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1 D R \KHVPXUMAYEHQ) BDIMMIGROWLY) RPP DUHR EHR | HBGRQDGHD H3RUFRQIDAXVEDIVSXAOKOQMRE XB  XQEHAHEHRXUMA/S PAR FKHINWH
IRZIQEH [

T WLY) RPLVIHLGBG VR UWH MMUDBIWRDOHRXUMY | RUBQR THUIQ) SXYXCQARS X E XQEHMWH6 HRXUWM/$ PASBDHRKHINWHIRTZ 1Q) B DG OWAH6 HRXUMA/S FW
WD LDARQ WIMMP HQAQP BHUR \KHHDWHUH | HARYH U WDARQ WP HQVRUWH\CP HRITHIQ) 7

1 \MY) RP LVDSRWH I HAYHEP H)3P HQVIGGSXOMOQMRS XBT  F XQEHWHE HRXUMIVS PARKHAN WHI RTBZ 1) ER] DG OWARHS HEXUMAY/S PG ADARQWIBRKP HOWV
QP B-UR \KHHOMHUH | HAYHU- DMADARQWEAP HOVRAMHNCP HRIHIQ) 7

1 \MV) RP LVDSRWH I HAYHEP H)3P HOVIGGSXAOMOOMRS XBT G XQGHAMHE HRXUMAY/S PAVFKHANWWHI RTBZ Q) ER. DG OWWHE HRXUMEVS P DNRO WBAP HOA
QP B-UR \WHHIUMHUH | HRARYHU LRDAROWEAP HONVRWH\CP HRIHIQ) 7

,QAFDME\ FAKHAN P CUNZ KHXHAWH U MAEQAY D@L HCFRHBLDAMG | LU DQCFFHBLUDAG LBU DQRQ CARHBLDAG LBU \P DBUWERINY) FRP SDQ RUDQHP HILQ) JURZ W
FRP ) 6HHWHGH LQUWRQVR 3 @UIHCAFHBLDAGILBU 3 CAFHBLDAGI LB \P DIBUWSRNGY) FRP SO0 DQG*HP HILQ) JUZ \WFRPSIQ* LQS5X®I E - R \KH( [ FKDQIHS FW

/ DJHDFFHBLDMG | LBU |:| $ FFHBLDMG 1 LU |:|
1 RQ CFFHBLDAG | LU (] 6P DEPUUERWY FRP S0 [ ]
( PHILQ JURZ K FRP S |:|

1 DOHP HJLQ) JURZ WFRP SDQ LGAFDME FKHAN P DUN L WH U ABQVKDY HB A GRAR XVHWHH WOGHSWIQUMRQ SHIRG RUFRP SOLQ) Z WD) Q2. RUAYVHGI LGDGADO
CFFRXQIY) IBEDB/SIRIG-GSXOMREHAIRD D % R WHGHRUMA/S FAZ

7 KHUHIMADQYKHFE\ DP HIGVWLY UHI DR WIAMMP HONRQ\XAK GDMRUGDM/DVP D EHGHHADU VR GHD, IWH | HRAYHGDWXQAOKH UHI MADQKDE LBID | XUMHU
DP HQGP HAZ KLEK \VSHALL LFDED \WEMWA/ DALY U AUDARQ WM HOWKDEMHHD WUEHARP HH [ HAMYHLQ DAFRUGDGRHZ LW 6HAARY D R WHBHRXUMEY/S PAR RU
XQADMH U MADARQ WP HOKDREHRP HH [ HAAYHRQ\KXAK GDMDVWHE RP P WWRQ DPAQ) SXUXDQNRGHMR) D P D GAMP ICH
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$ 3UKGIND) LOCADRRP SIQ
YUROGEWHNL HZ DN 1 -

$ PYH QFRP H& ROWQIHQW HHUHGS QQXIW
3WIRSHAXV' DMS0 D

7KLY SRSHRMY GAAUEHYS PYH GFRP H DQLQE YIGOOFRQIMY HWEH HIHGOQRAW 2 &RQMPW RIHBGE 3UFR/ LLH, QXUIFHERP SO 33UFR/ UIH' 2ZH" 2R REXV
7 KH & REPAL R | HIHG R HIILE® LOYHARY Z KR KDYH HIIDIHG DQ , QrHM HYS GYIVAUS HBUHQEBIYH 2) LQDQROCBUR HAMRID  \R SURVIGH DGYIFH RQWWH P OIHP QAR DQ
LOMHNR HOATFFRXQAR $ FFRXQN KHISZ WK CQLQMAR HONVILP  3) LIGDGADD) WP CBSURYHGE! XV

7 KH&RQMPNY GALIQHE\R DIBZ \ RX \R Z WG DAHWQ P RQNURP \WHS$ FRRXQAMKDA ORXDM/ DQOXDE DG FDQ EH UHEXAHE MIQULFDQW®  EDHE RO\KHS FIRXQAV
LOYHNR HOASHURUP DQFH XQUIOZ H DU REQI DAMG R P DNHJIXOUIQM-G SD P HOW UL HYHU<RX. RU\ RXU) LGDGADOBUR HMRID RQ\ RAUBHKOD  FRQMROWH DAHIVLO\ RXUS FFRXQW
RV + RZ HYHJ \KH & ROV EHZH LW DUH\KEMPAR WH & RQUMPAY XGV BIDAEQ) Z MWGLY DY FRQUBMRY SHP MMEBGIWSH/R LOYHAR HOV DG RKM-UP DRELY WD) \R
\ RXUS FFRXQA LRI WHHXGY RUH AHHAQ) \WHP IWHIMEDKHGE, WHHWXGV P D \LJQU IFDQ® WHEFAHWHYDOHR \ RAUBHH IWOQGP D HYHQFDXAH\ RXUS ROMEFAR
WP LCDM

7 KH&RQAMPBLRYLG/DERQI HYW BHH IO RHMEIQ ALURXP MBGFHY 7 KH&RQUIAVEL T HYIURP P 00 RKHUERQIHYLWY | REXAVHS DKW SURSXAW DYDOEG! LGFOQQ) FRQYHNRII)
SRMIHIY HHUHES QOO LOWDAKHIP RXQA RX DHSHP WHG\RZ WWGIY. P D |ORXDMIURP \ IR\ HOUDQGIMERY QRAIXOUIQAHDP LGP XP / LLHAP H, FRP H
$ P RXQARUSURMAAD) LOMBRRULQYHIY HBHURIP DGFHR \ RXUS FFRXQVS WWHIV |, | \ RXUS FFRXQV® DOH LY G-SBAME GAHR SRRULQYHAR HMSHURUP DOFH \ RAUUAKGY
/ LLHWP H, FRP H$ P RXQWP D EHGRP LCDD&RQYHIHD Lt \ RXUS FFRXQV® DOHLGRUDAHY GHR LOYHIR HYSHIRIP DGFH \ RAUBKAD / LLHIP H, GFRP HS P RXQAP D EHKLIKH
\WDQRKHJDQAW EHHIW 6HH $ SSHA[ &  +\ SRMHAADGE QOXDQ CARP HS P RXQWVDQG, QXUHG, QFRP H3D P YOHE RO+ \ SRHARDQ QYHWR HOW
3HIRP DCRH \KRZ LQJ WHLP SDAWR K\ SRHAFDOLQYHM? HMABHL RLP DQRHRQ DK\ SRIMHAFDGS FFRXQW DOH

7KHPIQP XP IWMHDIHIRUKY &RQMPNY  EDHE RQWH\ RXQIHWS QQUBDA<RX P D GHLIDMZ KHAH\ RX ARRHMQI B RUNLQAGRRP HZ W\ RAUNSRAHDAIQ. WP H
EH RUH\ RX BHILQWKH, FRP HA\EIH 3GDHVFHWHVHRIRY/\MBG _3XUKDUQ) WHEROMPAIIG0 DNQ) $ FFRXQM OHERONEXIRYY RQSDIH DG _&ROMFW HIIQDIRY/
ROSDH | RUDGAWRIOQRP DIRQ

7 KLY SURSHRMY GAFUEH/ DOP DAMUDOUL KW DGG REQIDARQ/R \WHE RUIFW & HOVMVHHNGQJ LQ RUP DIRQUH DLAQ) WHUSDMEX@ULQYHKR HNHHB/\KRXTS FRQEFD) LOGALC
3UR HMRID 7 KHE&RMEFWA/R | HIHG DY DQLQE YL GOODOMY FROMPADGG KDY HDMUHY DQG EHH IWKDAP D EHCSSURSUDMI R RX EDHGRQ\ RXUI LDGRODIWMDIRY \ RAUDIH
DOGKRZ \ RX LOMIG\R XVH\WHE ROMPAS @ QO 3D P HOVDQG, QXUHG, GFRP H3D P HOIVXQGHMLY & ROMPWIH\KEMPAR RXUFHAE RWLGHW DOGFDP V D) L) CHMNV

7 KH&RQMPAIGG AHMIIQ | FDXUA/P D QRAEH DYD.OEGILQ DI 0 DWLLDOWEM YDULDARQY | RUWHE ROMPADLHOIMMG LQ3 $ SSHOA[ $ + 6SHADOR: ROAMDRAS LRYMROVIRU
& ROMPN  MKHGLO & HIO GV 7 KLY SURSHRMY GRHYCRVROIMPAMDOR | HIQ) LOD). MUMGRIROLQZ KIEK WK RITHIQ) P D QRADY | X@ EHP DCH

7 KHSUGHSDOXQEAHZ UMAJI RAMWH& RQAIFAY 3UGHINICH QAW IMMEXRLY ,@F 335"~ Z KR QUWMEXMY\KH&ROMIFAKURAI K VHIQ) 1 LWPVZ W Z KRP 3% KDVHOMHGIOR
DVHIQ) DIWHHP HOAVEXUWHR® D HOMUY DUH DYDOEG \WURI K DOVHIQY [PV, QWH I XWAUH \KH & RQADPADG FHYIQ | HDXUHYP D QRAEH DYDLOE®! \WURXIK DDWVHIXY 1PV



, QWDAHYHVZ HZ LEDCP HIG WY SUIRSHRAMY\R GAAFUEHWWH Al HHAVE. HIFK VO 1P ) LQOCADOBUR HMRDYP D BHFRP SHODMS | RUKH\DBIR \WH & RQMPA3GDH
\SHINWR\ RXU) LCDGALOCBUR HMRIDO RUI XUWHUGHELY

7KHP LQP XP L QMIOYDOHXQGEHMHERQMPAY

3/ ($6( 5($' 7+,635263(&786

7 KLY SURSHRMY VANV T R LG RUIP DINRQ CERXVIH & RQAIFVKDY RXAVKRXGNRZ. BEH RHSXURKDUQ) 3GDHUHDG WKLY SURSHRMY DG NHHS IWRUNXUHUH HHAH &HMMOQWLP VOUH
AR HGLQWY SIRSHRXY 7 KRHWUP VOUHGH LHSHWHULQWHS * GRWOY R 7HP V VHRIRQRULQWHFRQM WR \WH SOMPXOIUNVHRNRY

7 KLV & RQAMPAKKRX@ QRAEH XVHG VR P HHALGRRP HCHHGV1Q LHALHP HW, WY LOMAGHS VR SURYLGH D FROAMQI HOABRQIHMW EHH IWRU & ROWDRW2. Z QHIY FRQAHUHS DERXWA
RA\MYQ) WH LOFRP HSURVIG-G B\ WH$ FFRXQWVBEXWZ La) VR CRR-SVWAH UMWN WIDAMH LOFRP H DYDLME® LQ FRQGHRARY Z W WH & RQAMRAZ LI OXRXDWM DQG P D EH
QRP LADAQWHHHOAR 1 RQ, CFRP H:  IWGZ DY ([ FHW: WG DY RUNXWELCHS QH DAWYHLOYHXR HOABHUIRUP DCRH QHAR THY

7 KH& ROADPASLRYLGH/D FROAMI HMI XDLDQWMHVR SLRYLGH@ HAP HLQRRP HSD\ P HOWLL \WHS FRRXQAL GHSBIMS GXHVR SHLP WM Z WG DY 7 KH& ROAMDPAY GRLIGHS
WRDIRZ & ROAMPARZ GHUV \RVENH SHLP MG Z WGLLY DY LRP WHUS FFRXQAVXQAOWHS FRRXQAS DOXH KDVEHHD H KDXMMG DAZ KLFK WP H, QXUHE , GFRP H3D\ P HOW
ZIOEHILQ 7 KHOHIKRRG R \ RX GHBBIQ) \ RXU$ FARXQAEH RH G-DIM GHBHOGV RQ KRZ B \ RX @YH P HDQIQJ ZHP D QHYHJP DNHDQ. LOARP H SD\ P HOW \R WH
& ROAMPNRZ QHJ

3/$=$&7,1&/3/



DQG WH FKDGRH Z H Z LOKDYH VR P CNH SD P HQVP D EHP LQIP DO6LP LOUD WH , QUKUHG , GFRP H3D\ P HOAP D EHQRP LQDO UL \ RXU$ FFRXQWH] SHUHAHY MIQULFDQA
Q-IDWYH P DUINHASHURLP DGRH QAR [HV RULL \ RX VENH ([ FWRUL RQ, FRP H: WG DY 7 KH DQQXIW 1Y QRAP HDQAWWR SURMAMDI DLQWADIHAGHBBURY GXH \R
Q-IDAYHP DUNHABH. R_P DGRHRUVR SLRYLGHI XDLDQMHG LOFRP HSURUVR DWHAG-SGURD

: H\HAWH, GFRP H3HAHQMIHDQG , QFRP H' HHULDOG DMV RUWH & ROADPAEDVHG RQ WH DYHLDIH DAXP HG @HAP HR H SHAMS FROACPAKRTEHY 7 KLY DAKXP SWRQ LY
LOMIGHGVR P LQP 1 HWHUMN WDWKHS FFRXQAZ LOEHUHEXAHG WR] HREH RUH\ RXUGHDI WHLHE\ UHTXLUQ) XVVRP DNH@HAP HIGARP HSD, P HOMVR\ RX <RX P D R
U-FHIYH, QUXUHG, QFRP H3 D\ P HOWLL \ RX RAVEYHWLY DYH.DIHI XWMUH@ HAP H

1\ RXUS FFRXQUB DOHLY UHEXAHG GXHWR & ROAMDRW H $ GIMRY. ) HVDQG RUGHI DAYHLQYHWR HOASHU RUP DQFH \ RXU, QFRP HYDVHP D EHUHGXRHG B\ P RIHWDQ WH
DP RXQAR WHI HA/RUSHIRLP DFHERW 7 KLYFRX@S UAKOVQWHLP RXQAR \ RXU, QiKUHS, GFRP H3 D\ P HOWWEHQI GRP LQDO

7 KLY & RMADRMY GALIQHS | RU SLRSHRRYH SXURKDVHY Z KR KDYH DOHIG, HMIEQWKHE DQ LQYHME HOAP DQDIHP HOACFFRXQAZ LW / 3/ WWDWSDUARLSDMY LQ WHO RGHC
. FHDOOM 3RUARIRV 0 : 3 3URILDP DQG Z DQAMR DGG D EHOH VR WHS FFRXQAMDADIBZ \V\ RX VR VENH D FHUELQ CP RXQAR : WGLDZ DO HORK \ HDU <RX P D, QR
SXURKDVHWLY& ROADAI \ RX GRGRAP DLQMLQ\ RXUS FFRXQNIQWHO : 3 3LRILP

<RXZI@EHIQ SD 1QJ & ROAMDPW HVDVR WH COMWH & ROAMDRALY IMKHG <RX P D SDi & ROAMDPW HHYZ IMRAMHYHU UHDT) Q) WH | LODQADCEHH MR WH & ROAMPWVRU
WHEHH W\ RX UHFHYHXQGHUWH& ROAMDAAP D QRAR NHAWHI H/SDIG RYHUWHA HR WHE& RQADRW

7KLY & ROQACRAP D QRAEH DSSLRSUDMLL \ RX LOMOG VR P DNH I UHTXHOARU@UIH L R, QFRP H: WG DOV I URP \WH DFFRXQAGKUQY WH 3UH, QFRP HEVIIH RULL \ RX
LOMG VR P DNHZ IWGQLLY. DI URP \WH DFFRXQUGKUQ) WH, GFRP HEVITIHR WH& RQMDPAMDWH FHHG WHS QQXDQ QAR HS P RXQWE XK Z WG, DAY FRXE I QU LD
UHEXPHWH FRQWQI HIAI XDLDQWH DQG HYHQ WP LCDWWHE. RQAMDPW

7 KH&ROADRAAP D EHWAP [CDAMG E\ XVDVD IHX@R P DQ Gl HHINALURXP WEIQRHY LOFOGEQI 1 RY, QFRP HRU( [ AW WGLLYZ DOYWDAWHEXFHWH, QFRP HUDWH\R
IDOUHWR SD, & ROADRY HAY/Z KHQ GXHDQG | DLOXUHVR DEKH HVR WHLQYHWR HOALRAMPARQVR WH& RQALFW

7 KHHDUHS FFRXQNQYHIR HOARAMPARQVWDAP XWAEHI RTBZ HG R P DML WH& ROADPADQG W FROWQIHOAIXDLDQMH , QYHWR HOALHAMPURQYZ HLP SRIHDIBZ. XV\R
DSSLRSUDMD KHEJHRXUUM UHDWGVRWHE RMOPAVE) P DIRKLQ) RXUTDELDN XQGHUWHE ROADRANR @I XIG KHEIHDWHN

: HPD. DADQ WP H UHIMPWD & ROMPAKRGEH IV CELDA VR P DNHDGAWRDCFROM EXWROVRWHS FFRXQV

& ROAMQIHIAGH HULHG DQQXIW FROADRV DLHFRP SO LOWUDGRH YHKLFBY 5 HHUVRWH? 6XP P D)5 M) DRRY VHRARQR WLV SIRSHRMVRQSIH  IRUDWWKP P DU R
WH& ROADPAVUMY DQG35 M) DRRY EHIIQQAQ) RQSDIH 1 RUDIX@EMXWMRQR WHE ROADRAV UMY

<RX \KRX@ Z RN Z W\ RXU) LCDQADO3 UR HMRQDOVR GHALGH Z KHKHU WH & ROADPALY DSSLRSUDWM | RU\ RX EDVHS RQ D WRIRXIK DQDOMY R\ RXU SDUAX@U QHBV
ILCOQALDOREMFAYHY LOYHWR HOAJRDY WP HKRU] RQVDQG UMN VRRBLDQAH

5.%+772 &$1&(/

<RXPD FORF-OMVE&RQUAZ IMQ @ VOWWA RX UFHYHIWR XA GRIHUSHIRG DVUTXUGE, WOM@Z 6HH $SSHOAL $  IRUGHELY 7KHIP RXQIR WHUH XQEZ L@
HIXOD) & RQAMFY HVSDGD/R \WHEM\ RXUS RQMPAY FOGFHIBG

27+(5&2175$&76

: HRIHUD YOUHV R DQQAW FRQUAW 7KH RIHUIHDMUY DQG KDYH | HAY DQG FKOLIHY \KDADUH GHHFQATURP \WH &RQUPVR IHIG B\ WY SIRGHRAMY LFOGQ) GLIHH

LOQYHWR HQAUAXIRNRYY 1 RAHYHY  DROXAW FRQAEFAZ H IWKH LV RITHHG WURIK HYHY VHOQY) LW 8 SRQ WHNXHWWA RXU) LCBEABO3UR HMRIBOA WKRZ \ RX LQRP DARQ
UWHDBEQ) RMHJ3UMR / LIH DRXAW FRQUERV \KWDA RXU) LDADOE UR HMRCBOVHTY < RX AR DOR FRQEFAKV R | LG RMP RUH CERVKH DYDOHOW R BQ R WH3UMR/ UH

DO FRQUEFW

$9%,/ $% ( ,1)250$7,21

$ GARDOLQ RIP DR CERAMKY DG WY R 1 HIQY 1V DYDLOEG LOWH U DR WEAP HONDQGWHH KIEW\RHIR D/Z HODVIQ GROXP HONIGFRERDMG B U HIHFH QR WY
SIRGHRMY Z KIFK P HIQVWH DHGIDm SOVR \MYSIRGHRMY <RXPD UMY OUGRAEQFRIN/R \WHH P DALIDY DACR FRWIR\ RX B FRQEAIY XV 7KH PD DOREH

REBIGHEWURKI K WH 6 HEXUMY QG ( [ FKOQIH&RP P MRV, QMOHY HEVMW ZZZ HEJRY  Z KIFK WHB( & P OQEQVT RUXV DG RKMHUUH MOV WDVLGI HBRURQFDED Z LK
WHB( & 3EDHVHHE+ RZ \R&ROEFVB Y LOWLYSURSHRMVI RURKUSHYLEH2 || LFHDGAW

,QFRP SIDFFHZ W8 6 @Y 3UFR/ UHGHIYHY WKLY SURSHRAMY MR PXUHA RQRERAZ Z (HY WDARIGHRANIGHR  \WH8 QAWG6\BIWY + RZ HyHJ ZHP D GRAP DUNHARUR | HOWWH
&RQMRAR SIRGHRARYH SXUFKDHY Z KR DIHRANGHR  \WH8 QWG 6B/
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*/266$5<2) 7(506
$ FFRXQW/< RXULQYHWR HOATFFRXQADA RXU) LCDGFLDD) LLP \WDVWRTS/\KH FRYHHG DAVHV UM \R\ RXUS RQREFW
$FFRXQM2 ZQHUV 7 KHDMUICEHIRQV RUHQIMY Z KR KDV DI KWAR WHS FFRXQ

$FFRXQAODOH 7KHYDOHR WH DXHV IO\ RXUS$S FFRQADVR \WHFRHR BMCHVRQDIDDONRY' D ) RIWHSXSRAH/R  \WH & RQMRVRFH \WH$ FFRXQAD DOH KDY BHHD
GHMP ICHSRQDIDDODIRY' D IWRHVQRWAKDQIHXQMDKHFRVHR EMHANVRQWHH VO DODIRY' D

$ GAMRDO$ FFRXQNO DOH & ROMEXWRY  $ P RXQNV FRQUEXMS \R \WH $ FFRQAR \ RX RURQ\ RAUBHKDOD OWUWH &RQMFN DM DV SHIP IWHG XQGHU \WH & RQMEFWDG
R GEHHGE XV

$GYDRY ) HY 7KHDP RQN RXU) LGBEADD) WP G-BEWVIURP \ RXAUS FFRXQAQFRQUGHDNROR WHLQYHMY HOADGYNRY  VHVFHY SURYLGHG LQUHDMROR \WHS FFRXQIV

$ QQXDO, FRP H$ P RXQAV' XU WH , GFRP H 6\BIH WH DQQXODCP RXQAGHMP LQHG | RUHIFK & R HOU\KDAFDQ BH Z WGAIY. Q Z WKRAWEHQ) FRQUGHIS DO ( [ FHW
: IWNAIZ D' XUQ) WH, FRP HEVEIH \KH$ QK00 (AR H$ P RXQAZ LOYDY DG FOQEHKLIKHURUGZ HULQRHE ROV HDKDQLOWH SURUS RMEFV HIU' XUQ) WH, QXUIHG
,GFRP HEVIIH \KH$ QXO0, GFRP H$ P RXQA \WH DQOXOOIP RQAGMMEXMG LOWHIRP R, QXUHG, FRP H3D P HON 7 KH$ QXO0, GFRP H$ P RXQZ LAOQRAAKDIH GAUQY \KH
,QXUG, FRP HE\IH

$ QRXMMIQAW 7 KHQ@DMIOSHIRQV Z KRHAHH SHALR 1HY LVWHEDMY | RU, QKUHG, GFRP H3D P HQIVRUS QRXAW 3D P HQIW XQEHWH & RQMEPW7 KH& RQAEFVZ Z GHULY \WH
$ QAERARU LI P RUHWKDQ RQH & RQUEPVR Z GHU WH I LWATP HG & RQREPR. Z GHULQ WWH & RQAEFG FKHEX®1 Z LODEH \WWH$ QRABRADG \WH RIMHUS RQUPWR Z QHUZ LEHWH&R
$ QAERWV, | WH & RQAIFAR Z QHULY DQ HOMY \WDAZ H DIRZ. \WH$ QRABRADGG Ll DBSTFEG! &RQMYHS QALY D @MIBOSHYIRY Z KR KDV D EHH IR DOIQMMMIQ \WH
$ FFRXQADQG HQWY DG LV QP HS B \WHE&RQUEAAR Z GHUDNAMMXOGFHR WH & RQMPAS QRABRVE R $ QRABRADGG & RQMIHY/S QQABRAP D EHFRBANHYD UH HIHG\R KHHQ
DV\KH$S QAN

$ QQXIW DARD $ QQXIW DARQ RSWRY 7 KH & RQREFAYHDMUH WDADIRZ V\ RX R FRQMHW RAUHQINH UHP DQQ) $ FFRXQND DOH LQR D IXDDQM-G WHP R $ QAW 3D P HQV
1P XV

$QOIW ' DM 7KH M RQZ KIFK WH$ FFRXQALY SHIP DOHM® FROMUWG LOR SD P HOVIURP XV HWHUIQWH IRP R $ QAW 30 P HOVRUIQWH IRP R, QKUHG, FRPH
3D PHW

$ QQOXIW 3D P HOW 3D P HONVZ HP DNHVRWHS GOABDAY  GRLIQDMGSD HH RARHYHH LADY 1HY RORUDLAHS QAW DIMEDHERQWWHS FFRXQV® DOHWIQM HWHGVR XV
DOGWHS QY DARQRSMRQVHBRRMGE \ RX

%HHIADY [/ 7KH@MIOSHIRQY RUHIMY (P H5 DVEHHIADY RQRUDWUWHS QW' DMWR UHFHYHDQ WP DQQ) SHIRGFHWEQ$ QAW 3D P HV LI DESTACE®! DA
WHG-DKR \KHS QMY

&RGHRU, QMUQDCE HYHXH&RGH 7 KH, QMEDCS iHH&RGHR DVEP HYGHGIURP WP HVRWP H DG WH U XOMRQY SURP XO DMGWHIHKQEH

&RPSDQ 3UFR/ UIH, QXIDFH&RP SIQ  DORUWHHUHGVRD/2 3WGHNIO 3ZH' 32XV RRAJ

& ROADAW 7 KHFRQIM HAGH HUHG DO FROMPVEHAUBHGLOWLY SURSHRMY

&ROACAW DM 7KHIDODMRY' D RQZ KIFK MY & RERAABHARP HYH I HARYH

&ROACAW DM$ QQYHIWDU.  ( DFK DOQOCDQRYHYIOY R \WHERQMRW DM RAHGH WRIBZ LQJ 9 DODMRY' D Ll WHOQRODRYHIDY GRAVGRAVDIRQDIDODIRY' D
&ROADAW HH 7 KHDP RQNVSOGWR P DQEQWLY & ROMFV

&RQAMCAN2 ZHJV 7 KHQDMUDCEHYRQYRUHQIW R Z KRP D& RQREPAV/MKHG DOR WH HUHGVRDY3\ RX R\ RAU Z KHHESSTHE® $ @RZ QGHIKLS WKWZ W WWSHAWR DQ
DMXHG & RQMRNEHRQ) \RWH&RQAWER/2 Z GHUV - RUDVGAMP LCHSWURXIK \WHRSHIDARQR  CESTHEHI QY.

&ROAMPACHDU 7 KH | LIKAS RO HOUEHILQY R \WH & RQMIFW DM DG FRQIXH/ \MURXIK DG LFOG\WH Q@) 1P P HADAMD SWRHAQ) WH I LLXMEROEFW DMS$ QQYHYIDY
6XEVHTXHOAS RUEFVY HOLY B LORQWH&RQAMFW DAMS QRYHYOY DG FRQMXH\WURKIK DOGLFOGHWHE. P P HADMY SUAHEQ) \WHQH VERQEFW DMS$ QQYHIDY ) RUD
4 XDM IHG$ FARXQVRIFH\WH, FRP HA\BIHBHILQY WHQH WeRQAMIFWE HOUZ L@EHILORQWKH | LIW@ CODARY' D R WHFDBEU\ HOMDAP P HADMD | RTBZ VVWH&RQAMIFE HIU
LQZ KLFK WH, FRP HE\BIHEHIDD (| DFK \WEVHTXHOAR RQMFWE HOUZ LAODKHD FRUASROG\R WHFDB U HU

&XWRADQ 5 $ $ FFRXQV$S PXWRGACCRMKMIFFRXQAR KRG UANIP HOADMHV SXOXOQAMRWHSIRIMRVR 6HAMRD D R \KH, QMED0S HYHQH&RAH

&XWRADCE R, 5 $ $ FIRXQIVS FXWREDTRMKWAIFFRXQUAR KRS UM HWDXHVSXUMCQAMRWWHSIRMRQ/R 6HAIRY  $ DG D R \KH, QAIDCE HYHH&REH



"XH3URR R ' HDN ' XH3UR R ' HDK LWV \DIILIHG Z KHQ ZH WHFHYH 1Q* RRG 2 WEHJ GRAXP HQBARQ CHRHBWIE®! R XV DG DODUWHSUHHUBINRY/ UHNXUUHG RUP DEDMS B\
CESTAEGIQY. RUUHIXMMNRQLO UHDMRO R WH & RQALRV

( QILE®IS FFRXQAS WHV |, QYHXR HQWVWDAZ H G-I QDM DY HIILE® | RURRYH.IDIH XQGHUWLY &RQAFAS 1 \WMUWH & RQAIRAY DMXHG ZHP D GAMJI QDM BEAWWRBOLQYHIR HOV DY/
( LEBI$ FARXQNS WHV 2 GFH Z H GAMJI QDM DR LOYHKR HADY DQ ( @ILE®I$ FFRXQNS WHWZ H DADQ. WP HIQWH IXMUH P D GAMP LOH WDKK LOYHXR HOALY (R BRQJHJDD
( LEBI$ AFRXQS WHAD RH P DINHAKRTQIVOHFRMGHHEWR BHDQ( @ILEGHS FFRXQVS WHABGDHWHHARS SSHE[ * |RUDGAWRIDAQRP DIRQ

([FAW: WWGALZ 00 $ @RUID SRWRQR DZ LWKGIY DOGAUCQ) \KH, FRP HE\IDH \WDAH FHHB/WH UP DQQ) $ QOO0 GFRP H$ P RXQRUWDAL RQMFW HIUDGG D 8 QUG
$ QOO QFRP H$ P RXQA( [ AW WWGAIY DOVP D MJIQU LFDQ® WHEFHWHYDOHR \ RXURQMIFAY| XUWUHEHH MDQGP D FDVHWHE RQMFAR \MP LCDM

) LODGADD) WP 7 KHI LA DO QAMMNRQ KR \ RXUS FFRXQV

) LQDGADOB UR HARQDO 7 KHUHI MALHG LQAWE HOADGYMAUZ KR SURMGHYLQYHR HONDGYMRY \HIYLEHVIQUHIBNROWR RXUS FFRXQWY, | \ RXUUHI MG LOYHWY HOADGYLRULY CRAD
U KRG U BUHQERYH RUCEHQUHG\R VHTLQUKUDGFH \ RXU) LQBGALDOBUR HMRIDCY L@LFXGHDSHYIRQZ KR I XOLNKRHI XQRNRY/

* RRG2 WU * RRG2 WEHULY D W RUFRQAWRQ CFAHBME® WXV 1Q RAUMRBI AVAURNRQ DG GHMIP LOHG R EHUHDWRIE® GHHWAY | RUWH CFRXADMH HDMRQR \WHLOMXGHG
DRANRQ RUGUHANRY LFOGAQ) D EHQ) WHRHYHS DARXUBHVFH 2 1 LEHLQ D P DEHUWDAV K LHHQ® FRP SIM DG FROUWDAZ HGR (RVHG\WRH HRVHDR GAVRHNRQ E
FRP STHY Z L\ DOUHBYDQADY. V DG WHXOMINRY/ F RQVSHALLF IRPV RUB\ RKHJP HIQV Z H\WWHD SHIP IW\KFK DY YID\WWMBPEKRH RUHBRARQF WP DWRQ  DGRUG Z W DD
VI@MHWVOG@OMWD/ZHP D UHIXAULH : HZ LORW WH) LDAADD) WP RN RXZ KHR* RRG2 LBHUFRQAWRQY KDYH(RAEHDP HV

, GFRP HYDWH 7 KHEHGH WEDHWDAN XVHER GHALP LGHWHS QK00 GFRP HS P RXQA7 KH, GFRP HYDHLY QRAD DK YOO DYLLME®H| RUZ WGLY. DORUDQOAUY DARD
,GFRP H' HHULDCE DM 7 KHDQQXOCSHUAHQM HWDAY DEGHE DVDEI0 [P RXQARWH, FRP H3HAHQIIHRQHIFK 9 DODMRY' D GAUQ) \WH3UH, FRP H6\IDH
, GFRP H3H.AHQWIH 7 KHLGFRP HUDMCBSTHG\RWKH, GFRP HIDHWR GAMIP LGHWHS QX0 GFRP HS P RXQIVY

, GFRP HEVIIH 7 KHWP HSHIRGEHILQRQ) ROWHIDDDMRY' D (H WRIRZ LQ) WHHIMHUR WHI LUAVGRRP H: WAL DORUCRINLFDIRQE \ RX UFHYHGE XVIQ* RRG2 WG

R BHILQWH, FRP HA\IIH DG HIAQ) RQWHS QO DMRUWP LCDARQR \WH &RMEFW  XUQY WH, GFRP HA\IH \ RX P DL \ENH, FRP H:  \WWGLLY OV 1 URP \ RXUS FFRXQNY
,QRPH: WALY DYZ ORMHEFH\ RU&RQUMPEHHIW  WGLY DY WD FHHG\WHS QOO GFRP HS P RQADG R 8 QUVHGS QX0 GFRP H$ P RXQIVLH BN ( [ FRW
: WWGIZ OV PD WIQILFIQE® WHEAHWKHYDOHR \ RXUSRQMFAYI XWUHEHH MDQGP D FDAVHWHERQMFAR AP LDM

,QFRPH: WGQZ DO$ Z WGELY DOGKUQ) \WH, GFRP HE\BDH\KDAGRY RV FHHG\WHUP DQQ) $ QKO0 GFRP HS P RQIVRUWDAR RNV HIURUDQ. 8 QAOHES QOO0 FRP H
$ P RXQV,FRPH: WG DVZ LORABBEFH\ RXU ROV XUUHS GO0 GFRP HS P RXQW

, CHIJLEGS FFRXQVS WHIV , QYR HOMKDIZ HGHALI QDMDVLGHDI LEGH RUFRYHIDI HXQEH MY & RQMFW, QDEAUR) Z HP D GALIDM( @ILEBIS FFRXQVS WHVDY/LCGHDILEBIGH
VR\SHALLE , Q/HWR H/S CQRFDIRY/ LP LWI RUFRYHIDI HXQEHMLY & RMEPABBDHUH HARS SSHIA! | RUDBAURIDOQRP DR

, QUDCH FARXQN® DOMH& ROMEXWRY 7 KH$ FFRXQV® DOHRQWWHERQMPW DM

, QWD0, QFRP H3HAQMIH $ SHAHOEIH DMIGHS \R \WH , QUIDCE FFRXQNB DOH & RQUEXIRY R WH & RQMPW DM $ GR D SHIFHQIIH DALIQHG W HIFK $ GRURDOS FFRXQN
9 D0H & RQUBXMRQ CNMUWH &RQMIFW DM 7 KH DSSTECE®! SHFHQEIH 1Y EDHG RQWH DMIGHS DIHR \WHS$ QOMEQVRUWH\ RXQIHUR \WH$ QQMEQN DV DSSTECEG! RQ\WH
&RQUIFW DMRURQWHIDODIRY' D R WHS GRS FARXQY® DOH& RQMEXIRD

, QXUHG , FRP H3D\ P HQAV3D P HQVZ HP DNHWR WHS$ QQMERAY RQRUCNMUMHS QAW ' DM EDVHE RQ\WHS QQXO0, FRP H$ P RXQADVR \WHS QAW DM , QIXUHG, FRP H
30 P HQNOUHDI [ H3P RXQABD CEGIHIFK \ HIUXQMDXHGDN R WHS QQABQAMRUDINKYIYQ) $ QRABRAVGKUQ) \WWH, QKHG, FRP HE\IIH

,QKUHG , FRP HEVIIH 7KH SHIRG R WP H BHE HHD \WH$ QAW ' DM DG WH GM RQ Z KIFK RXU, QUG , FRP H 3D P HOAREMI DINRQ XQEHUWH & RQUPAHIGY ' XU \KH
,QXUG, FRP HB\BIH Z HP DNH, QXUHG, FRP H3D P HOV 7 KHDQQXOOLP RXQIR |, QIXUHG, GFRP H3D) P HQIVZ LEHTXOD, RXUS QXO0, FRP H$ P RXQADVR WHS$ QAW DM
DOWMAG | RUS GAMRIICS FFRXQV® DOH& RQMEX\NRQ/ROWHS QO DM DQGIRU( [ FHW:  WGILY. DY WDARPXU-GLOWH\LP H& RO HIUD/WHS QAW DM 7KH, QUG
,GFRP HEVIIHZ LODARP DIFDD FRP P HIFHLL \ RXUS FFRQDDHLY UBEGWR 1 \ RX HBRAR BHILQWH, QXUG, FRP HO\IIHDADQ RKHUMP H \ RX Z LOEH UTXUG\R
W/ HUP DQQ) $ FFRXQUE DOHR XY DGR XVR \ RAUHBRIRD

, QYR HOV$ CBFDARY/ P W7 KHSHFHOEIHR FHVBIQLOYHIR HOMKDA RXUS FFRXQAFIRLOYHANG Z IKRXWKRVHLQMR HOVEHRP Q) , GHILEGIS FRRXQM WHV
/3 13/ )IDEADD / &



0 1QP XP $ FFRXQAODOH 7KHP IQP XP CHFRXQAEDDRH\ RXU) LCDCEADD) WP WAL R P DQEOQ\ RXAU$ FFRXQNV7 KHH P D BH 0Q DEAWRIOP 1QP XP YOOH | RURHMIQ
LQYHXR HQV DGR RXP D BHRKOJHG DKLIKHJIHHLL \ RAUCHRRXQAYDOHLY GW\KDQDRLP RXQAKH  HMBEDK < RX WKRXG XQEHANG O P LQP XP VUHDME R\ RXUS FFRXQA
DGIWIQYHAR HQV D/GWR CFRHWR (| QILEGI$ FRRXQVS WHVRUKLI KHUI HY FBQQHIDRYHD P SORW RAUBHH W XQGHMH&RQARV

0: 33WRILP /3/ VO RGO HIK3RWRIRVSIRIUP DQOGIMVRY SIRIUP DYDMEGIWWURAIK/ 3/ \WDAIEGY FOHVR SOMASDMIQDXQU LHEP DRI HG CFFRXQABUIRIUIP

1RQ,QFRPH: IWAUIZDO$Q [P RXQNEN-DIURP \KH$ FRRXQABURUWR \WHWIWR \WH , FRP H 6\ H DG LQAFDME D/ KK B\ \ RX RU\ RXU) LQDGADOBUR HAMR@PO 2 GFH\ RX
\INHDZ WG, BOKDA RX KDYHRAGMIQ@DMGDVD1 RQ, (FRP H: - WG DOWH, (FRP HEBIHZ LOBEHILQ

1 R4 XDULHG$ FFRXQWS Q $ FRRXQAKDAVGRADA XD LHE$ FRRXQV

3HJRP DGFH$ GWWR HIW $ P RXQIV DESTHS R\ RXU, GFRP H 9DVH DG 8 QAHS $ QRX00, FRP H$ P RXQIVHIRUP DIFH $ G HALY CESTHE R \WH , GFRP H %DH RQ HIFK
9DDDIRY' D GUQ) WH, GARP HE\R H DG LY HTXDOR WH GHASHIHREI H FKDQIHLQ$ FFRXQV® DOHVIGFH\RH SRV DODMRY' D GAHWR LMW HONBHIRIP DOFH LGFOGQ)
LQMINIQG AYIGHIE/ DG G-BAIRY | RUGRQMFVW HVRUS GIMRY ) HY |, FUDVIQS FRRXQV® DOH I URP $ GAMRIICS FFRXQV® DOH& RQUMEXIRYY DG GRUDH/IQS FFIRXQN
9DOH IURP Z IWGLLY DY DHH FOG-G IURP 3HJRIP DFHS$ QYW HOV $ 3HIRIP DIFHS GV HALY CESTHE VR WH 8 QAUHG$ QRX0, GFRP H$ P RXQARQ HIFK &RQMFW DM
$ QQYHIOY GAUQ) \WH, FRP HBEVEIH DG LY HIXOOWR \WH GHASHIRHQEI H KD H LO$ FARXQNS DOHMCPHWH WA RQMAW DAMS$ QQYHYO GH R LOYHKR HWSHURIP DGFHDQG
G-BANRY I RUERQURY HVRUS GIMRY ) HV $ GRURIICH FFRXQAS DOH & RQUBAMRYY DG ([ FHV: WG DYP D IXUKHULP SCAY RXU, FRP HYDH WG DYR \ RXU
$ QQXO0, FRP H$ P RXQADGG 8 QAHGS QOXTD, GFRP HS$ P RXQAGR (RWEP STRAY RXUSHIRIP CFHS GV HOWBXWELGHG QHIDAYH SHIRP DFHP D WHGEH\ RXUS QOO0 FRP H
$ P RXQWRDQRP L(ICEP RXQWV

3UH, GFRP HEVIIH 7 KHLQUIOWEIH R \WH & ROMPARDAEHILQY RQWH & RQMPA DM 05 HIB/ RQWH HIMIMAR D Z KHR\ RX HOMWH, FRP HEVIIH E Z KHQ\ RX HOMUWKH
,QNUG, GFRP HB\BIH F Z KHQ\ RX HBFWNHS QAW DNRQRSIRY RUG Z KHR\ RXUS RQMIFA\MIP LCDMG

4 XD HG$ FFRXQNVS Q$ FFRXQIP DLQEGHE SXWXDQAR DO HILEGI VNP HWSDOD/CHIGGIQ&RHEGHRAIRD F % LFOGAQ DEXWREDD5$ $ FFRQAD/GHIGHGE
&RHGHARY D DQGD&XRADS RK,5$ $ FFRQAVGH IQ-GE &RAHBHAIRD  $ BWRMFOAQ) DRAMRADIARQVEHAIB-GIQ&RHEHAIRY  E

S5HIXILHG 0 QP XP ' IMMEXWRY 7 KH DORXDOGMUBMRQ WDAP XWEH\IND IURP [D,5$ RMHUWDQDS5RK,5$  RUD TXOULIHG SDQGAUQ) WHAHR \WHS QRABRAT7 KH
5HIXUWGO LGP XP ' IMMBXMRQZ LEHARP SXMGEDHGRQ, QMEDTS HYHXHERGHUNXUP HON LFOGQ) , QMIDCS HHXHEHYEHIXIADGH

6HSDLDMD O DDIHG $ FFRXQNV 60 $ $ Q LOYHIR HWHKLIF®! FRP SRHG R WA\ ERQBY FDK RURKHU LQAYLGBOVHXUMAHY WDALY RYHYHQ B\ D SIRBMRIOP RH
POJHJ: WDR60 $ DRLEYIGOOQMARUGUHA® RZ Q/\WHVHRXUMHY/ LQWH SRIWRIR XQINHLQYHAY LQ D P XWD0I XQG RUH FKBQIHWBG-GIXQGZ KHHP R LVSRRBG
ZIWW\KDAR RKHILQYHIRLY/

GHIMEH2 11IFH  6HYLFH 2 11LFHS$ GALAW &HIEQ WXV P XWAEH VHAGLHA® \R XV DAKH GFDIR \KRZ Q XQEH3 2 \WHU, QRP DIRD + + RZ \R &ROEANB ' 7KH 6HYEH
2 11 LIFH$ GAMWP D EHROQHGDAI) WP H : HZ LOQRM \ RX LQDGDGFHR 0 AKOQHIQDEAMY

8 QXHG$ QQXD0, GFRP H$ P RXQV$ Q. SRINRQR \WH$ G0, FRP H$ P RXQARAZ WKGLLY. QLQ D & RV HIUGKUQ) \WH , FRP H 6\BH Z LGQDEH FOUUHG RYHU LP P HADAD
\XEMIPAIR \KH 3HIRUP DFH$ GV HQMR D7 1RJ, FRPH:  \WGLY. DY CERYH \WH$ QQXOD, GFRP H$ P RXQALQ | XUMUH & RQATFWE HILY XQIDWHS QAW ' DM <RXUS QUHG
$ Q0 GFRP HS$ P RXQNV\YEMPAAR D3HJRIP DFHS GYWIR HONRQHIFK & RQMFW DAMS QYHYOY GAUQ) WH, FRP HE\IIH

9DODARY' D (YHY @ WH1HZ <RNGVRN ( [ FKOQIH LY RSHRIRUBHIXOUMBAQ) RUDD RKHUAD \KDAIKH 6HPXUMY DQG ( [ FKOQIH &RP P MIRQ UNXULIY P XWDDI XQB/
H FOQIHWDG-G | XQB/RUXQUIOMAR HOAMIMV U MMBHG XQEHAH, QraR H&RP SO0 $ VR REHYDOHG

: WQLZ DO ZIWGIZ DO ZIWGIZQ ' XUQ \WH3WH, FRP HEVIH Z WAL DY LFOGH D) TP RXQN GRS [P \WHS$ FIRXQVIGFOGQ) TP RXQN G/ \R S0

&RQMFW HVRIS GIMRY ) HV ' XUQ) \WH, FRP HO\IH Z WELLY, DY LGFOGH D) TP RQIVGHEPWG IR WHS FFRXQARKFUWDOLP RQVGHZRMWR SD. &RQMRN) HAVRU
$OMRY ) HV



6800 $5<2) 7+( &2175%$&7

680 0 $5<5,6. )$&7256

$  7KV&RIADPASLRIGHY D FROMQ HIAIXDLDQWH I RU@ HAP HIGFRP HLQ FROQHAARQ Z W SHLP IWHG Z WGLLY DY EXY QRAGHLI GHG VR SLRMPADI DLOWARXVEYLQ)
\ RXUDWHN GXHVR GHI DAYHLOYHM? HOABHURLP DQFH 1 RQ, QFRP H:  IWGELIZ DY RU( [ FHW:  WGLLZ DY

T 1\ RXU$ FRRXQAB DOH LY UHEXFHG GXHVR QHI DAYH QYRR HOASHURLP DGFH 1 RQ, FRP H:  WGALLZ DY ( [ FHW:  IWGALZ DY & RAMPW HY/ RUS GYVRUL ) HY/
WH P RXQAR \ RXU, QFRP HYDVH Z LOGHFUHDH SHKDSVMIQU LFDQW® DG SHKDSVE! P RUHWIDQ WiH CP RXQAX RXUS$ FFRXQA DOXH KDV G-RUHDHG 7 KHH RLH
1XVUH FRIIMSRIAQ $ QQXD0, GFRP HS$ P RXQW DQG DOAASDMS MHAP H, QIXUHG , GFRP H 3D\ P HON Z LOGHUHDH SHKCSV MIQULFDQ® |, | \ RXU$ FRRXQALY
GEOWGWR  IRUDQ UDRQRMHUWDQ 1R, FRP H: WG DY RU( [ FHW:  WGLLZ DY WHD WH, QKUHS , QFRP H 6\IH Z LOEHILQ DQG \ RX Z L@UHHYH

I H5 SD\ P HQV IRU\ RXU@H RUWH @H R \ RX DQG \ RXU\SRXH 7 KRH I1] H5 SD\ P HOV P D EH GRP LCDOLQ WH HYHDAR \XWELQHS QHIDWYH LOYHWR HOA
SHIRUP DQFH

$ &ROMYHIAGHHLHS DOOXIW FROACAW DUH FRP SO LQUKUDGRH YHKLIEBY <RX WKRX@ \SHIN Z WK D ) LODQADO3 LR HMRDODERAMWKH & ROACFAY |HOMUHY
EHCHIW UMWVDQG | H DQG Z KHKHIWHE ROAMPAL CESURSUDMI RU\ RX EDVHG XSRQ\ RXUI LCDQALDOVIMDWRQ DQG REMPARYH/

$  7KV&ROAMPASLRYIGH D FROAMHOAGRQIHYIW EHOH W7 KH & ROADPAKDY QR \KULHIGHU YDOH FDK YDOH RUGHDM EHQH MDQG GRY GRAIXDUDQMH D \SHALLF
GYHIR LGFRP HXQMOMH, QIXUHG , QFRP H3KDWH , | \ RX SXURKDVHWH& ROADPNIQ FROGHPARQ Z IW D4 XD LHG$ FRRXQAMMHE ROAMDPASLRYGHY QR DEGMRCDOM]
GHHIDOEHCHIW EH RJG WRWH DRHDG. SURNGHE XQGHU WH , QIMUGDO5 HYHOXH & RGH |RU 4 XDOLHG $ FFRXQW 7 KHH LY QR V[ GHHLLDOL \ RX SXURKDVH WH
& ROAMPWQFRQQHPARQ Z WK D1 RQ TXDM IHG$ FFRXQV

¥ $@ QQXIW 3D P HQVDQG, QXUHG, QFRP H3 D\ P HQWVXQEHJIWLY & ROAMDPNDUHVXENMRNR RXURHAVY RUMICHW/DQG FDIP V SD LQJ DELOV

T <RXU$ FFRXQADWHN DUH \KEMPAMR LOYHWR HOMUMN 7 KH & ROADPAGRHY QRASLRMAM RXU $ FIRXQADIHV | URP QHIDAYH LOYHWR HOASH.IRLP DGRH RU DQ
LOYHAR HQALLNVWDAFRXTS LHKENQ GRAK/ < RX FRXE GVH\ RXUSUQASDAQYHM? HINQ\ RXUS FFRXQW

¥ 7KWV&ROADPAP D QRAEHDSSURSUDMIRU\ RX UL \ RX H SHRAR VIINH | LHTXHOARU@UHL RQ,, GFRP H: WG DY I LRP \ RXUS$ FFRXQAGXUQ) WH3WH, FRP H

6WIH 1RQ,QFRP H: IWGULZ DYP D MIQULFDQ® UHEXFHWH YDOXHR \ RXU IXVUH EHOH MDQG FRX@ FOXVH\ RXU & ROMDPAR WALP LQDM UL WH - G-BGBIM\ RXU
$ FFRXQW® DOHRUUHEXRHIVEHERZ \ RXU) LQDQADO) WP VO QP XP $ FFRXQWY DOH

$  7KIV&RQADPAP D QRAEHDSSURSUDMIRUA RX UL \ RX H SHRAMRVENH( [ FHW:  LWGLIZ DV URP \ RXUS FRRXQAGKUQ) WH, GFRP HEVIlIH ( [ FRW: WGLLZ DY
P D WJQULEDQM UHEXFHWH YDOHR \ RXUIXUMUH EHGH MDQG FRX@ FDXVH\ RXUS ROAMDPAR WLP LCDM  XSRQWLP LCDARY WHS$ QQXD0, FRP H$ P RXQAZ RX@
QR HJEHDYDLMEGIQRUZ RX@ WHHEHDQ$ FARXQAS DOHUHIMYHVR WLV & ROADRNV

I 7KWVE&RQAMDRNWP D QRAEHDSSIRSUDMIRU RX L \ RX LOMIG R XVH\ RXUS FFRXQVE DOXHI RUD 1 LCDQRDOCHHSE RHUWDQ LHAYHP HOWQRRP H

T <RX \KRX@ FOHX® FRMGHZ KH) VR EHILQVINIQ) , FRP H:  WGLLZ DY 7 KH@&QIHU\ RX Z DMEH RUHWEUAQ) WH , QFRP HBVEIH WH GW WP H\ RX KDYHWR
EHCHIWLRP WH & ROMPAEHFDXVH DV WP HSDWHY \ RAUUTHH SHREQR LV UHEXAHG + RZ HYHU WH GQIHU\ RX Z DVMR WIUAKH , QFRP H 6VEIH WH KLIKHU WH
$ QQXDO, QFRP H$ P RXQAGKHWR WH , QFRP H' HHULDOG DM , | \ RX QHYHU EHILO WH , GFRP HEVIlIH & RQACRW HAY/Z LQRAEH LH XQE-G \R\ RX Z LKDYHSOIG
&ROARW HAVZ WRXKDYLQ) UHD) HG WHI LQDQRLDCEHOH MR WH & ROADRW

I <RXU,QRPHYDH DQG WHHRH \ RXU$ QQXDO, GFRP H$ P RXQW DQG $ FFRXQAG DOH UHP DIQ \KEMPWR LQYHWR HQAMUMN XQAOZ H DUH REQIDMS \R P DNH
, QXUHG, QFRP H3 D\ P HOWRUS QQXIW 3D\ P HQW

1  7KHDP RXQADYDMEGIMR\ RX DVDQ, GFRP H:  WGLLZ DCP D, EHEGWWWDQWHIP RXQA RXU) LODGADOS UR HMRQDCY RXQS DEYVH RX VRVENHILRP \ RXUS FFRXQA
L\ RX GG QRARZ QWH& ROADRW

T <RXU$ FARXQM9 DOHP D G-BBMP RIHTXIEN® EHDXVHR &RQADAY HA/DQG SRMMD® KLIKHJ, GARP H:  WGLLY DYWDQ\ RXU) LQDQADCB UR HMRQDCY RXG
RMHZ DNHUFRP P HG

¥ 7KHRHINWONMIIHI, QUXUHG, GFRP H3D P HOWIWRP XVP D QGHYHURARXU : HVHAH, GARP H3HIAHRQWMIHDQG, QFRP H' HHULDCE DMV I RUWH & ROAMDRAEDVHG
RQ WH DYH.DIH DWXP HC @HAP HR H SHAMS FROAMCPAKRGHY 7 KLY DWKP SWRQ LV 1IOMGHSE VR P LQIP 1] H WH UMN WDWIKMH $ FFRXQAZ LOEH UHEXRHG WR | HR
EHRH\ RXUG-DW WHHE\



UHXIUQ) XVVR P DNHOHAP HIQRRP HSDL P HOVWR\ RX <RX P D RQD UHAHYH, QUXUHG, QARP H3 D\ P HOWLL \ RX RAMBYHWLY DYH.DIHI X\WWUH@ HAP H

<RX FRX@ GH EHRH\ RX EHILQ UHFHYIQ) , QXUHG , FRP H 3D\ P HQW RULL \ RX HBRAWMH NRQMCGFRP H RSWRQ \ RX DQG \ RXU\SRX\H FRXGS ERN GH EHRH
UHFHYLQ) , QKUHG , QFRP H3D P HOW , 1 \ RX QHYHU UHRHYH, QUKUHG , GFRP H3D\ P HOWIURP XV \ RX Z LGKDYH SDIG & ROADPW) H/Z WRXWKDYLQY UHDT HG WH
ILCDQADCEHH MR \WH& ROADRW

1\ RXU$ FARXQB DOH GLRSVEHBZ \ RXU) LCDGADO) LLP V0 QAP XP $ FRRXQAB DOH \ RX P D QHHG R FKDQIH) LCDQAD0) LLP V RUMDQU HJ DIDDXHN VR XV VR
P OQMOQDQ EHH W XQEHUWHE ROADPAS VWLY & ROADPAL LOMOGHS | RUGHRXP XOMRQ R DWHV IWEYLP SROBQMR XQGHUMIOE Z KDAMHO LQLP XP $ FFRXQIA
9 DOXHLVDAY RXU) LQDGADO) WP DQG WHLP SCRAMDFDQ KDYHRQWHE ROAMDPAEH R_HSXUKDMQ) WY& ROAMFW

<RX P D G\HDFFHW/ VR DIRUNVRP H ( @ILEGIS FRRXQAS WHLL \ RXU) LQDGADO) LLP UMWALFW DFFHW R LQYHAR HOW EDVHG RQ\ RXUS FFRXQAB DOH <RX \KRX(
XQEHWEQG\ RXU) LQDGADO) LLP VP LGP XP LOYHMR HOMHTXIUHP HOWEH RHSXURKDMQ) WY& ROAMFW

<RXU) LCOQADO) P P D AKDUIH DEAWRCDO HAY | RJBZ HJ$ FFRXQAS DOV Z KIFK FDQ QHIDAYHD P SCRAMKH 3 HI RUP DQRHS GXWR HOWS V\WLY & ROADRALY
LOMXGHE | RUGHRXP XOMRQR DXHNV IMIVIP SROBQWR XQGHWEQG RXU) LODGADD) LLP W UHMXLLHP HOWDQG LRAMPARQYEH RIHSXURKDMQ) \WLY/& ROADRW

<RX PD. CRAVDEZ DV EH SHP MG VR P DNH $ GAWRD0$ FRRXQAVG DOH & ROMEXWRYY XQGHU WH & ROADAW, | Z H TP W URWMPW \X\VGHG RU UHMRADQ,

FROMEXWRQ DVDQ$ GAMRDCS FFRXQNS DOXHE& ROMEXWRQ \ RX P D QR (R HJEH DEGIVR LGRU-DHWHS QXDO, QFRP HS P RXQUMURXIK FROMEXWRQY DQG WL
FRX@ DOR LP SCRAX RXU DELOW VR P DNH DQQXDOFRQMEXWRYY | RU4 XDALHG$ FARXQN |, | D FROMEXWRQ VR WHS$ FIRXQALY QRADFR-BWMG B\ XVDVDQ$ CAMRYOC
$ FFRXQU® DOXH& ROMEXWRY WHFRQMEXWROP XWEHU-P RYHG I URP WH$ FFRXQWRUZ HZ LOMLP LCDMWHE RO

<RX Z IGEHILQ SD\ LQJ & RQALRA) HV LP P HADMD LDWHJWDQ WH GDM\ RX EHILQ VINLQ) , FRP H:  IWGLLY DY RUUHFHYLQY |, QiKUHG , GFRP H3D\ P OV RU
$ QQXIW 3D, P HOMXQGHUWHE ROADRNE RX FRX@S EHSD) LQJ & ROADRW HVIRUP DO \ HOWEHRIHUHFHYIQ) , QUXUHG, QFRP H3 D\ P HOWRUS QQXIW 3D\ P HOW

= HUHYH WH ULIKWR LGRUHDVH\ RXU DQQXDO! HH SHAHOMIH \KEMPAMR WH P O LP XP |HH SHAHQMIH <RX P D UHWPADQ LQFUDH KRZ HYHU \ RXU, GFRP H
3HAHQMIHZ LOEHVXENIPWIR D RQHWP HDQG SH.P DHQAHEXPARQ 7 K1Y UHEXPARQ FRX@S LHEXFH\ RXUS QQXDQ GFRP H$ P RXQW

. HP D WLP LQDM\ RXUFRQADPAKQGEHUFHLQ FLUFXP \MEGRHY \KFK DV
«  8SROWHGDNR D&RQADA Z GHURJS QQXMEQADVVSHALLHG LQ WLV SLRSHRAMY
e 7KHGDM R WH$ QQXMIQA! ,QFRPH:  WGLLY DY KDYH QRAEHIXQ DQG D VKUYLYLQ) \SRXVH GRY QRAUHP DIQ RUEHRP HDQ RZQHUR WH$ FFRXQIA
DG RUFRQAMXHWLY & ROMPADY GHAUEHS LQWH? & ROAMCAW HUJCQDARDV VHRARQ
¢ 2 QWHCDMR G-DM R WHS QQXMEQVRUWHOWAKWYYIQ) R WHS QQXMIQAY UL, QFRP H:  WGLLY, DIYRU, QIXUHG, GFRP H3 D\ P HQVKDYHEHIXQ

o1 WHEROQAMPAY RZQHG B\ D QRQ QDMUDOSHIRY DQG WH$ QQXMIQAMY FKDQIHG VHFMRD V' R WH & RGH WHDW WH FKDQUH DV WH G-DIM R WH
$ QQOXLVEIQAKQEBIW WHH LY D & ROMIHN QQXMEQADQG WiH FKDQIH UKV LQ WH & ROMIHOAS QQXMIQAEHRP LQJ WH$ QQXMIQADY GHAUEHS LQ WH
3 & ROAMDAW HLICQDARDY VHRARQ

+ 8 SRODRKOYHLO$ FFRXQI2 Z GHUVR\RP FROHRMHUWDQ RGHR WHS QQXIMIQNV

« 8 SRODA LQJ RXUS$ QQXIW 3D, P HQNRE@I DARQVLL WHS QX1 DARQ RSWRQKDVEHHD HBRMG

o XUQI WH3UWH, FRP HEVBIH RJ, QFRP HGVIlIH LI \ RXUS$ FIRXQWO DOH DQG , FRP HUDWHHTXDY ~ DVD WHXG\R 1RQ,QFRPH:  IWGLLY DY \WDA
G-BOMWHS FRRXQIVGXUQI WH3UH, QFRP HEVEIH DQGRU( [ FHW:  WGLLY DOYWDANG-SEMWHS FFRXQIVGXUQ) WH, QFRP HEVIZUH

o 1 WHS FRRXQM DOHLYUHEXRHE EHBZ WHO LQIP XP $ FARXQV® DOXH DG\ RX KDYHCRAHBRMS VR HOMUWH, QUXUHG , GFRP HEVEHRUWHS QQXLIW DARD
FOMRQZMMIQ GD\V

e ' XUQI WH3UH, QFRP H6VIIH RU, GFRP HBVEIUH XSRQ YIRDAR) R WH & ROACFAY LOYHM? HOAUMMMPWRQY DQG \ RX | DLOVR UH DSRFDWM\ RXU$ FFRXQIA

9DOH R FRP SO Z IW WH LOYHWR HOMPAMPURDY ZWIQ  FDBQEDU GDL V ILRP WH GDM R Z UMAMD QRAILEDARY VHOMR \ RX DQG \ RXU) LQDGADC
3R HMRIO

e XUQ WH 3WH, QFRP H 6VIIH RU, QFRP H 6VIIH XSRQ IDGXH R \ RXU) ICDGADO) WP R SURVIGH WH IRTBZ LQJ LQIRUP DARY LQ D WP HD P DQQHJ
$ FFRXQU® DOH $ GAMRQDCS FFRXQV® DOH& ROMEXWRYY Z WGLLY DO |HHWDQDRARQY DQG LQYHWR HOAKRTELQIV



+  8SRODIDOUHWRSD &RIACAY HVLQIX@E\ WHCGDMUATXILHG Z IWLQ WHZ UMMD CRAILFDARY Z KIFK Z L@EHCR GWWDQ  FDBREDUGD VILRP WH
MR QRAILEDARY VHWR\ RX DQG\ RXU) LCDQADCB LR HMRDO

o 1 \RX DG IXQBVWR\ RXU$ AFRXQMMDWDLH GRASHP IWHG B\ XV DV DQ $ GAMRQDCE FRRXQAS DOXH & RMMEXWRQ DQG \ RX 1 DLOR UHP RYHWRVH IXQGV
ZIWIQ FOBQEDUGCD VILRP WHGEDMR Z UMM CRAIFDARQ VHOWR\ RX DQG\ RXU) LQDGRDO8 LR HMRQDO RU

+ 8 SRQIX@IUTXICDARYR WHS FFRXQWVXQBIMWA RX UH HKBEQWKHSE WHS FRRXQY® DOXHZ IWILQ DQ$ FARXQADWD) LODGADD) WP Z KHHWILY & ROAMPALY
DYDIDE®! FROMMMNZ W WH( @ILEGI$ FRRXQVS WHALHTXLUHP HOW RU\ RX HPRAR EHILQ WH, QUXUHG , QFRP HEVEI HRUHBRKHS QXU DARQ RSWRQ
6HH 2 SWRVS SRD) LCDCADD) P &KDQIHY | RUWHFRQEMRQVDQGWP HLDP H/UHTXILHGVR P RYHVR DQ DSSLRYHG) LQDGADD) WP RUVRHBRVAMH
, QXUHG, QFRP HEVEITHRUS QQXIM] DARQ RSWRQ DI WUD) LQDGADD) P FKDQIH

¥ 1 ZHH HRAVHRXUUWIKWR WLP LODM\ RXU& ROADRWVXQBW RMHEZ VHVSHALLHG \ RX Z LACRAKDYHWH DELOA VR LHYHHWILY DRARQ $ VRXWICHG CERYH Z UMD

QRALFDARQ Z LAEHVHIWR\ RX DQG\ RXU) LODQADCB LR HWRCDOSURUMR WP LCDARQ DOUAR \ RX VR D FROACRAMRIARY DQG JIYIQI DQ RSSRUMQUW VR FRULHRA
WHYLRDARY Ll DSSUFCE®

¥ 1 \RXU&RQMPMY WP LCDMG TRUDQ UHDWRQ \ RX Z LIOKDYH QR LOMBAMUHP DIQQ) 1Q WH & ROAMDAW<RX Z LIADUHAHYH Z UWMQ QRAFH R WH & ROALRAY
WLP LCDARQ

$ : HPD FKDQIH( QLEGI$ FARXQAS WHV LQFOAQ) , QVHWR HWS GRFDARY/ LP LW DADQ. WP H , IV SRMEBIWDW RXU) LCDQADO) ILP P D CRAR T HJRSWRYY
FROVMMOAZ LW WH( @ILEGIS FIRXQVS \WHV LOFOAQ) , QYRR HOVS CRFDARY/ P LW | RUWHE& ROADAW, | WLVKESSHV \ RX P D GHHG VR FKDQIH\ RXU) LQDGADC
Y LLP Z KHHWH & ROADPALY DYDI@EG! RUDHILLP DAYHD HBRAR HOWMUWH , QUKUHG , GFRP HBVEIH RUH HUAVH WHS$ QQXIM] DARQ RSWRQ RU\ RXU & ROMDPWZ LT
WLP LCDM 6HH 2 SWROVS SRD) LODCHDO) 1P &KDQIHY | RUWHFRQAMRQY DQG WP H LDP HY/UHTXILHG VR P RYHWR DQ DSSURYHS ) LQDGADO) WP RUVR HBRAKH
, QXUHG, QFRP HEVEITHRUS QQXIM] DARQ RSWRQ DI WUD) LQDGADD) P FKDQIH

¥ <RXU$ FRXQMN DOXHP XWAEHI X@ DIRDMS R ( QILEGIS FFRXQVS WHN DADDWP H/ $ RKDQIHWR (| @ILE®IS FFRXQVS$ WHN WDWHIXLLHY/ UHDERFDARQ R \ RXU
$ FFRXQWFRX@ LP SDRVE FFRXQUWBHU RUP DQFH DQG UHXAONQ KLIKHJLQYHWR HOAH SHOWHYDQG KDYHDGYHMVHW] P STFDARQY < RX WKRX@ QVRXWZ W\ RXU
) LCDCADCB LR HAMRCDY. KHMHIWH( QILE®IS FFRXQVS WHN DUHVXIWMG | RUWHUILODOR DOCHHEY DQG UMN VRBLDORH

$ 7KL &ROADPALY QRADYDIDE®! LQ DOWBM/ 3GDHVH $SSHIAL $  IRUD QMR WM LQ Z KIFK WLY & RQADPAMY FXUHO® DYDLME®! DQG DY YDUDARYY
DSSTFOEGIQWRHWDM/

385326( 2) 7+( &2175$&7

7 KH&RQAMFAY DO LQE YLGOOFRQINY HIWEH HUHGE DORAW 7 KLY & RQMPABURYLGA\KDAZ HZ LGP DNHSHIRGF SD P HQVIRU RXUT AP H ROKH@ HIP HR \ RX D5\ RUNGRAH
EHILQRQ) DAKH WP H ( QILEGIS FFRXQIAS WH DUH G-BOIMG VR \WH O LQP XP $ FFRXQAS DOH GXH R FROMFXDID SHIP WG Z WG DY P DNHASHIRUP DOFH & RQAERW HAY
DOGRUS GIMRY ) HHY 7 KH&RQEPWY GHLI GHEWR R | HUFRQIM HONERQI HYLWY SURRRBRQRQ\KHDAHVIO\ RXUS FFRXQMVE, SURYIAQ) @ HIP HLGFRP HLL \ RXUS FFRXQAY G-SBIMG
W IRUDD UDR)RMHUWDD 1 R, FRPH: WAIZ DY RU( [ FHW: LKGIY OV 7KH P RXQAR \ RUBHHIMPD EH QRP LQIDLL \ RXU$ FFRXQAKDY \KWBECGHS GHIDAYH
LOMWR HOASHURP DFH <RX PD DBR HBRAR EHILQ UFHYIQ) , QKU , FRP H3D P HONV IURP XV DAIQ WP H LGFOEQ) Ll \ RXUS$ FFRXQAS DOH | DO EHBZ WH O LQP XP
$ FARXQM DDHIRUMY) BDIRY SURYIGHE\ RX WEQM HUWH WP DQQ) DAFVAR XV 7 KLY & RMEPAL CRAGHLI GHE R SURKAAD DLQWAGH DAYH LOYHWR HASHIRIP DFH RUCFFRXQA
GBRURQFDMGE 1 RQ, FRPHRU( [ FAW: LKGIY OV 7KH&RQMFW/, GFRP HYDH I OFXDAY XS RUGRZ Q EDHSE RO\ RXUS FFRXQI LOYHWR HOABHURP OGFH GHAR [HY
P HOQQ) | H G-RUDHLOYHAR HWSHURIP DFH XQICY HDUH REQI DAG R P DNH, QXUHG, GFRP H3D P HOV RU\ RX HBRWR EHILQ WHFRHYLQY $ QAW 30 P HOV 8 QIOWHD \ RX
EFDUWH UM KDY RXUS FFRXQAVLOYHWY HOABHURUP DFHZ LOICRABH\K | LELHQAR P DQBIQRUGRUDH\ RXUS QX0 GFRP HS P RXQWV

<RX FOQXVH\WH & RMEFWRUUANSP HONRURKHUGQY WP 1 LCDCALDOSDINAQ) SXBRHY <RX R\ RXU) LGDADCBUR HAMRIDD RO\ RAUBHKDD  FRQMROKHDIVIQN RXUS FFRXQW
QRAXV + RZ HYHJ \WH & RN/ BHGH W DUH \EVRAR WH $ FFRXQABHQ) DEP LQMMUHG SXUXOQMR WH &RQMPAY GV UIDAQ) Z IWGLY DY FROUBMRY LOYHXR H
DERFDIRYY DOG RAHUP DIFLY UKD \R\ RXUS FRRXQAO LRI \WHH XBV RUH AHHEQ) \KH P IWHMEQKHZ B \WHH XV PD \IQILFD® WHEFEHWHBHHIWR \KY
DOOAW DQGP D HYHQFDXAH\ RXUSRQMPAR\MP LDM

7KHE&RQMPWP D EHP RMDSSURSUDAMI RUDQLOYWRUZ KRIVVHN.G) \R BEFH
o GQIHMWY N MY VROMRQ WGEEV WH UM R OMQI GRIHIWDD\ RXU BN HWDYLQIV FOQ \KSSRWDY Z HIDDY \WH RSSRMQW \R LGFWDVH \WH S QOXOD, FRP H

$ P RXQMKURXIK SRMYH LOQYHXR HQASHIRIP DAH LQ H AKBQIH |RUDFAHBWY WH UMN R G-RUHDAY 1Q \WH $ QX0D, GFRP H'$ P RXQAZ KHD LOYHIR HQASHIRUP DAH
GFH

o VHDHFHR WHMQUMN BHDXVHWH, GFRP HYOHLVQRWMHGA-GE ,FRP H: WG DY WLV \VROMRQP LMW DV KH UM WDAZ WG DY FRP BCHGZ W GZ HIUWM QY
LOWHHI® \ HBY/R UANHP HOAZ LOTP W RXUSRINRIRIYV CHON W UHFRYHUDGE SURYLGH LCARP H\KURXI KRAWHNHP HONV



«  ZIWGIY DOUMN \WHUM R \BNGQI \RR P XFK LGFRP HZ KIFK P D G-SBIM\ RAUNDYIQIVRR HO® RUMINGY \FR QA LGFRP H Z KLFK QP W\ RAUCELON R | XOLE\ RXU
GMUHGUANSP HOAD HWMB LVP MIDAGE\ KDYLQ) DO$ QK00 GFRP H$ P RXQUBHMP LGHSEDHG RO\ RAUDIHOZG\ RUXQTXHLQMXR HYSHIRP OgFH

<RYU) LCBADOBUR HMRIOAQ KHS \ RX GHR.GH Z KHKHUMWLY & RQAIAAL WKWRU\ RX 7 KH & RQAEIPAKDY (R FDK YDOH \XUWHXAHUYDOH RUG-DK BHH LW, | \ RX SXUFKDVH\WH

&RQDPNQ FRGHRANRQ Z W D4 XD LHE$ FFRXQMKH & RQUIFABURGHY QR DEAWRIOW GH HUDOEHH IWEH RGWRHDDHG  SURYLGHG XQEHMH , QMID06 HYHXH&RAHIRY
4 XOW IHG$ FFRXQNV 7KHHLYQRW GHHUDAL \ RX SXUKDH \WHE& RQMIPAQ FRGHANRQZ W D1 RQ 4 XDI LHE$ FFRXQV

29(59,(: 2) 7+( &2175$&716 35,0 $5<) ($785(6

,QFRP H: WG DY DG, QXUHSG , GFRP H3D P HQW 6 XBEMPVNR \WH & ROMFAV \MP V' D WWUWH 3UH, GFRP H6VWIH WH & RQUEPABLRYIGV IRU L SHIRAF Z \WGIY DY | URP
\ RXAUS AFRXQA3,FRPH: WGIZ DY - GAUQ) \WH, FRP HE6MWH DGR WL LFRPHSD PHQVIRUAHIWRP XV 3, QXUG, GRPH3D PHQN  GAUQ) \WH, QXUWHG, GFRP HE\BIH
7 KHDQXOOIP RQAR ,FRP H: - WG DY DG R, QXUHG , FRP H3 D, P HQWV DYRMEM R\ RX XQEHUWH & RQMAWZ LOGH-BHIG RQ\ RXUB $ QXD0, FRP H$ P RXQN 7KH$ QXBC
, FRP H$ P RQAURHDAHY DG GRUDH/ CAFRAQ) \R\WH3HIRIP DFHS GAME HONV

* XUCY WH 3UH, GFRP H B\EIH \ RX KDYH GRAY HAXKELWG VR \ENH , FRP H ;- LWIGLTY DY DG \KHUH RUH WKH , FRP H %DvH LY HTXOOWR \WH'$ FFRXQAB DOH D06 00 WEQUIRARQY WD
WHEFH \WH$ FFRXQAS DOH Z LOUWHEFH \WH , FRP H %D RQ D GRIUIRUGRIIUEDY [HV 1 RQ,FRPH: LWKGIZ OV HF  7KH ,FRP H 3HAHQIIH GAUQ) \KMY WIIH LV DOR
LFUDHGE \KHGH HUDCFUHAWXQMDKH, FRP HEBIHEHILQY <RX BHILOWR SD \WH&RQAMFVY HHGUQ) WIV\EIH 7 KH&RQUEFY HHP D EHSOG\MURKIK WHS FFRXQ/@ DOHRU
WURKIK RKHUP HIQVDIBHGXSROE \ RX \ RAU) LQDEADO) WP DOGWHFRP D | GHSXAMG | URP \WHS FFRXQV® COH WH& RQATFVY HAVZ LOUHEFHWH, FRP HYDHRQDGRAU
| RUGREDUEDUY GAUQY WH3UH, GFRP HE\BTHVIP LOUVRDQ RKHJIHVG-BAMG| URP \WHS FFRXQV® COH

1 QRPH: IWALZDY <RX GHAGHZKHDWR BIIQMING ,(FRPH: MKGIY OV LH \ RX GAGHZ KH) R BHIQWH , GFRP HB\IIH 2 FH\ RX BIIQ\ING) , FRPH
: WWGIZ OV \ RXP D \BNHZ WAL DY XS R WHS QX0 FRP H$ P RQVDGGDQ 28 QUHGES QX0 GFRP HS$ P RXQNV HIFK & RQMFW HIUGKUQ \WH, GFRP HB\IDH
$ @WK Z \WWGIY DVZ LOEHGHP H3, (FRP H: WA DY , QO0 & RQMFA HIKDY RX GR GRABNH\ RXUI X@$ QX0 GFRP H$ P RXQA RXUBP DQQ) $ QOO0 FRP H
$ P RXQIZ LOEH DYDXDE®! | RUZ LWKGLY. COLQ \KEVHTXHAS RO HILY GAUQ) \WH , FRP H 6\IIH DV/8 QAHG$ QXTD, GFRP H$ P RQIV\KEMANR SRMYH RUGHIDYH
3HIRWP DOFHS GV HQV (DK, FRP H: - LWGLLY. DO LWWABHBAHY\ RAUUP DQQ) $ QRX00, GFRP HS$ P RXQATRUWDARRUEFVY: HOU DQG WHR 8 QAHES$ QQXOD, FRP H
$PRXQMI DY RQDGRMUIRUGRIMUEDAY , | \ RX P INHDQ$ GAURID0H FARXQ/ DOH & ROMEX\NRQ GAUQ) WH, GFRP HEVIIH \ RXUUHP LIQQY) $ QKO0 GFRP HE P RXQN
Z L@EHLP P HADMY LQRU-DWHG P INQ) DQDEAWRIOIP RQM |, GFRP H: - WAL, DO DYDLOEGH RAKDA ROEF HOU

2 QFH\ RXUUHP DIQLQU $ QQXD0 GARP H P RXQWRUD & RMDAWEHDU DQG8 QXVHGS QXD GFRP HE P RXQWHTXDY  DQ DEAMNRQDCEP RXQWZ WWGLLY Q GXUQJ \KDA
&ROAMCPWEHDUZ LQEH GHP HGDQ 3 ( [ AW: WGIZD0 $Q( [ AAW: WG DOZ LEUHEXFH\ RXUIXWMUHS QRXD0, GFRP HS$ P RXQWSH KDV MIQULEDQ® DQGL D
([ FHW: WG DOHEXAA RXUS FFRXQU@DOXHDQG, GFRP HUDVHWR  \ RXUSRQALRVZ LADM.P LQDM

$ ,QXUHG, QFRP H3D P HOW , QIXUHG , GFRP H3 D\ P HOWZ L@DX\WWP DAFD@ FRP P HIFHL \ RXUS FIRXQUS DOHLVUHBXAGWR  SURVIGHE WDAMZ DV QRALHEXRHG
W DVDWHXO\R DQ([FW: IWGALZDORUDLRY, GFRP H: IWGELLZ DO 3URNGHE \WDAFHMEQ UATXLUHP HOW CUH VDIV LHG \ RX P D UHNXHWAKDN QXU , FRP H
3D PHWFRP PHFHLL D \ RXUS FRRXQM® DOH LY UHSXFHG EHBZ. \WWHO LGP XP $ AFRXQYS DOHIRUDQ. WDRQ RU E \ RX\MP LODM\ RXUS FFRXQUZ 1\K \KH ) LCDGADC
YIWP RUWH) LCDGALOD) WP QR ERQIHUIKDYDQDIUHHP HAZ WM XVARVHLYLEHWKLY & RQMPABGDHVHHH CP SBVIQWHVFRIRQWS®G ( [ [P SBVR &OBXMIRY BHILGRQ)
RQSOH

) RJ,QXUHG,QFRP H3D P HOWWR EHIQ IO CAFRIGDAHZIW D RU E \ RX P XWAGQRAN XV R\ RXU LOMINDQG WEQM HUMVR XV DOUHP DQQ) $ FRRXQA
9DOHZ WIQ  FDBREDUED V

2 FHWH , QXUG , FRP H 6\IIH FRP P HIFHY Z HZ LOP DNH, QUG , FRP H 3D P HWV XQIDWH G-DK R \WH $ QABRV I RUD MQIG! LGFRP H & REFW RUNKIYLYLQD
$ QAAEQWI RUD MLQAGFRP H & RQMIFW DAZ KLFK SRQAZ H Z LEKDYH DM LHG RURED) DARQY XQEHUWH & RQMFVOQG W LAWLP LODM |, Q\KH & RMEFW: HIULQ Z KLFK
WH, QKUHG, FRP HE\BDH BHILQY \KHRID , QXUHG, FRP H3D P HAWGH L DY HNXOW \WH$ QX00, GFRP H$ P RQARW HY - WY, Q LOWDAR ROV HIUSOW Q)
8 QUHES$ QOXOD, FRP HS P RXQIV, Q MEVHTXHA& RQMEFWE HOLY \KH , QUG , GFRP H 3D P HOAHTXOY \WWH$ QX00, FRP H$ P RXQADVR \KH DM WH , QKUHG, FRP H
3D P HQVEHIDQ DEWVKG I RUDQ. $ GAMRICH FFRXQV® DOH & RQUEXWRQY RQWHS QAW DMRU( [ FHW: WG, DY WDNRFFXUHG LQWKH VP H&RQAIFVY HIUDY\KH
,QXUG, FRP H3D P HQVEHID

$ QQXDO, FRP H$ P RXQWS$ VQRMGCERYH \ RXU, GFRP H:  \WGLLY. 005, QIXUHG, GFRP H3D! P HQWDUHEDHG RQ\ RXUS QQXOD, GFRP HS$ P RXQIVK RXUS (X0, GFRP HS$ P RXQA

LV FOBXDAMS DAHE-ILQQAQ) R \KH, GFRP HEVEIH DQG\WHD HIFK & RUEAW DM$ QQYHYO GAUQ) WH, GFRP HE\BIH 7 KHS QKO0 GFRP HS$ P RXQAV FDBXMAGE P XAEOLQ)

\ RXUS RN/ FXUHQWYFRP HYDVHE \ RXUE ROMPAY PXUHQWGFRP H3HAHQBIH



t QR HYDWH

<RXU, FRP HYDHRQ\WHERQMPW DMZ LAHNXO0, RXU, QUGS FFRXQV® DOHERQMEXIRY < RXU, GARP HUDH LY \KHO\XEMPAR FKDQIH  SRAMYHRUGHI DIYH
GUQ \KH 3WH, FRP H 6\IIH OGG , FRP H6VH $ Q LGFUDH RUGHFUDH R\ RXU, GFRP H 9DV GAUQ) \WHH & RQMPAIIHY Z LIHHID LGFUDH RU
GFUHDH \ RXUIXMUHS QXD GFRP HS P RXQV

2 QHFK 9DDODMRY' D GAUQY \WH3UH, FRP HB\IDH \ RXU, GFRP YDV Z LAHTXOD, RXUS FFRXQV® DOH 3RMYHLQYHIE HVWSHIRIP DFH LGFOGQ) LOMIK
DOGAYIGHIB/ DG$ GAMWRDOS FFRXQV® DOH & RQUEXWNRQY Z LA GRUHDH\ RXUS FRRXQV DOMH DQG\ RXU, GFRP HUDH 1 HI DAYH LQYHWNY HOASHURUP DRH DG
Z \WGIY DY LFOAQ) GAIRMRSD &RQMFY HVRUS GIVRY ) H Z LOG-RBDH\ RXUS FARXQV® DOHDQG\ RXU, FRP HYDH

$WIKH BHILQRQ) R \WH, GFRP HEMWH \ RXU, GFRP H¥DH Z LOHTXOO\ RXU, GFRP H ¥DvH DAKH WP H Z H UHRHYH \ RAUBHNXHWIQ * RRG 2 LB3HU \R BHILQ \WH
, @RP HEVWHRU\ RXU, FRP HYDWHLP P HADMYD EH RUIH\ RXVRRN\ RXUILWQRRP H:  WKGUIY DO XUIQ) \KH, (FRP HE\BIH

<RXU, FRP HYDWH UHP QY \WKEMPR LQYRUAR HOAUMN EDJHG RQWH SHURP OFHR \ RXUS FFRQIVGHAR 1HY 2 QHIFK 90DDIRY' D GAUQ) \WH
,GFRP HB\IIH \ RXU, FRP HYDVHZ LOEH\KEMFWR D3HURUP DOFHS QW HWZ KIFK P D' EHSROMYHRUGHIDIYH

<RXU, FRP HYDHZ LOLRDHI RUHIFK $ GAMRIDCS FARXQV® DOHE& RQUEXNRQROD GRIDUI RUGRMUEDLY
<RXU, FRP HYDHZ LORNKOQIHGH\R 0D, FRP H:  \WQALY 0D

<RXU, QFRP HYDHZ LOGRIHDWHLL \ RCVINHDQ ( [ FHW: WGIZDO$Q ([ AHW: WG DOHXAH\WH, GFRP HYDWHEB \WWHUWDIMRR \KH( [ FHW
;WG LY DCEP RXQAR\WHS FFRXQV@ DOHLP P HADMY BHRIHWH( [ FHW: WG DO7 KLVP HDQVDQ( [ FRWZ WG Y D7 L@G-HRHHWH, GFRP H
YDVHRQ D SUIRSRUNRCDCEDMY SRMED B P RIHWDQ WH UHEXRINRQLO\ RXUS$ FFRXQV@ DOH

([CPS®IR ([ FHV: WAL DY KHHWHSURSRUARDOHEXPARQLQ, GFRP HUDVHH FHHBVWHS FFRXQNS DOXHUHGXPARD

$FFRXQMDAH ,P P HADWO EHRMH ,QFRP H:  \WWGAIDZ DO

,QFRP HYDWH ,P P HADWO EHRWMH ,QFRP H:  IWGAIDZ DO

5 HP DIQQY $ QQXDQQFRP H$ P RXQAP P HADWO EHRMH,QFRP H:  WGDZ DO

5 HTXHWMG:  \WGAIDZ DCB P RXQN

([FHW: LKGIDZ DG P RXQN$ P RXQAQ( [ FHW R 5 HP DIQQ) $ QXDQQRRP H$ P RXQW

$FFRXQM9DGH ,P P HADMO DIVWMUWH' HGXRUIRQR 5 HP DIQQ) $ QQXDQQFRP H$ P RXQWN

JQFRP HYDVH ,P P HADWO DIWUWH' HOXPURQR! 5 HP DIQQ) $ QOXDQGFRP H$ P RXQW 1 R&KDQIH 1Q,QFRP H %DVH

3 IRSRMRCDS HGXPURQS$ P RXQW [

$FFRXQMDGH ,P P HADWMO DIVMUS HTXHWMG:  WGEIDZ DO

,QFRP HYDWH ,P P HADWO DIWMUS HTXHWMG:  WGAIDZ DO

5 HP DIQQY $ QQXDQQFRP H$ P RXQAP P HADWO DIVMUS HTXHWMG:  WGDZ DO

I | QGRPHIHAMIH

<RXU, FRP H3HAHQEI HRQ\KH& RO DMZ LaZHTXOOKH, QN0 GFRP H3HIAHQIED HDSSTFCEGIR RXU, QUIDCS FFRXQV® DOH&RQMEXIR)DAKRZ QLO\ RXU
&RQMPAVGHH _, GFRP HSHIRHOIWIH 1RUP RHIQRP DIRQ

(DK@ GUQ \WH3W, FRP HB\IIH Z HZ LALGRBDH\ RXU, FRP H3HIAHQII H EDHE RQWH, GFRP H' HHUIDO6 DM 7KH, FRP H' - HHUDCE DMLVH SUAMG
DvDQ OO0 H3 SHAHQMIH DG LY CESIHG @0 7 KHOSSIFEG!, FRP H' - H HUID05 DMG-SHIB/RQ\ RXU, FRP H' - H HUICE DM RQ\ RXUS ROMPWAKHEX®I DG
WHDMIGHGDIHR WHS QQABQVRARH\ RXQIHUR \KHS QU ROWHE RV DIMDQG HIFK &RQMFW DM$ QQYHYDY 7KH, FRPH' H HUDCE DMGRY/
CRATFFUCH O WMH3UH , FRP HEIHHDBY 6HH . GFRP H3HAHDIIH | RUP RUHLQ RUP DARQ

.1\ RX P DNH DQ$ GRWRIICS FFRXQNS DOH & RQUEXWNRQ GAUQ) \WH 3UH, GFRP H 6\BIH RUWH , FRP H6\IIH Z H Z LODUHFDBX@M\ RXU, FRP H3HAH-QBIH\R
WHOPAD G  Z HIKWMG , FRP H 3HIAHQIH 7KH Z HIKWMG , FRP H 3HIAHQMIH Z LOEH EDHG RQ \ RXU FXUHA| GFRP H 3HIAHQEIH DG \WH , QWID, FRP H
3HAHQEI HCBSTFEGIR\ RXUS GAMRIICS FARXQVS DOH& RQUBMRY , QIHHIOL \WH, QU0 FRP H3HIAHRD H DSSTECEG R \WHS GRWRIICS FFRXQV® DOH
&RQUBMRQLY KLIKHWDR\ RUPXUHWQRRP H3HFHREIH \ RAUGH. , GFRP H3HIAHQEI HZ LODEH KLIKHUWDR\ RAUPXUHQW GFRP H3HAHQIDH | | \KH, QU
, GFRP H3HUAHAD H CESTFEG! R WHS$ GRWRID0S FFRXQV® 0OH & RQUMEXIRQLY GZ HADQ\ RAURXUHNVGRRP H3HAHQWIH \ RUGHE , FRP H3HA-QMIHZ LT
EH®GZ HAKDQ\ RU



PXUHQVERP H3HAHQIH < RXU, FRP HYDH OGS QK00 GFRP HS P RXQIZ LOLRUDHDVDUAKXOR DQ $ GANRII FFRXQV® DOH& RQUEXUR)
6HH2$ QX0 GFRP HS P RXQV, (FRP H3HA-DIMIH 005, GFRP HYDWH | RUDBAWRIDAQ RIP DNRQCERXWKRZ \WH& ROV BHH W FOBX@AG LGFOXQQ) H TP SOV
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7 KHFRQIM HOABRQI HWY SURKRNRQ WDKLY & RQUEFVBURYLGHY EDHG RQWHS$ QX0 GFRP H$ P RXQKD/WUHMED HY WH3UH , GFRP HE\IH , FRP HEMBIHDOG, QXUHG, GFRP H
6\WH 7 KH\BEGIEHBZ FRP SOUAVWHNH [ HDMUWVR HIFK 6\BH

&2175$8&7 67%* (

3H,QFRP H6 VI H ,QFRP H6\RIH ,QVXUHG ,QFRP H 6 \RJ H
: KHQ' RHVWH&RQADFW | 2 QWH&RQIDFW DM $@ | 7KHHDUHURI \ RXUIWWGQFRP H| © KHORGH R WH IRTRZ IQ) HYHQW RFFXWY DQG
6\ H oI 1! &ROMFPWEHIIQIQWH3 W | : WGEDZ DORUQRMEDIRQWR Xv| | RX HBFWR EHJIQWH ,QUXUHG , QFRP H6 WO H
,GFRP H6\IIH lQ* RRG2 EHU\R EHJIQ\KH D QMFWQMR%HN%\%W
QFRP HEWWH 1 \ RX QHYHU DOR UHGXFHG\R DV D UHVXOR 1 RQ
\BNH\ RXUILIAVGQARP H ,QFRP H: \KGDZ DO \WDNGHSOM \WH

: WNGDZ DARUGRMA XVVREHIL)  $FFRXQWGXUQ) \WH 3 UH ,QFRP H 6 \BIH

W,Q:HDHGW]H WH,QFRP H DQGRY( [ FHW:  WWGUDZ DO WDVGHSOAM
WH $ FFRXQNVGXUQ) \KH ,QFRP H 6 \BUH
6\WH Z IOHYHURFFXU RU\ RXUS FFRXQMDOH | DQY EHBZ \WH

0 1QP XP $FFRXQMDOH RU
E \RX\MP IQDW\ RXUS FFRXQAZ W\ RXU
) ICDQAD]) WP RUA RXU) ICDQADD) WP QR
BQHUKDV DQ DI UHHP HQAZ WK XV \R
VHYIEH WLV & RQMDPWDQG\ RX WDQUHU
\ RXUS FFRXQV® DOH R XV
.| GHAKHUR! \HVH HYHQW KDSSHQV \WH
,QUXUHG , GFRP H 6\ H Z IOIGHYHURFFXU
: KHQ' RHVWH&RQADFW | : KHQ\RX HQMUWH ,QFRPH | : KHQ\ RX HQMUWH ,QUXUHG 8 SRQWH G-DW R \WH $ QQXMIQWIRUD MQI ®f
6\H( QG 6\ H RU,QUXUHG ,GFRP H ,GFRP H 6\ H RUHBRVWKH IQFRP H & RQADPWRUVXIVYIQU $ QRXMBQVIRUD
6\BU H RUHBFVWKH $ QQXIMY DMRQ RSMRQ RUZKHQ | NRIQAKFRP H & RQRDFW
$ QXMWY DIRQ RSMRQ RUZ KHQ  \ RXU& RQRDPWY \WUP LQDWMG
\ RXU& RQADFWA/ WP IQDWMG | Z KIFKHYHURFRXLY LAV
Z KIEKHYHURFFXWY/ IV

.V WH$ QQXDOQFRP H 1R <HV IOWHIRP R ,QRPH <HV IQWHIRP R ,QUXUHG,QFRP H3 D\ P HOM
$P RXQW IWGDZ Q3DIG' : WWGUDZ DV IURP \ RXU IRP XV
$ FFRXQW
.V WHS$ QOXDOQFRP H <HV GXH\R FKDQIHV IQWH | <HV GXH\R FKDQIHV IQWH 1R 7KH$ QQXDQQFRP H$ P RXQAZ LOCRW
$ P RXQWN6 XEMFVWR ,QFRP HYDVH SRVMYH RU gﬂm’/%gumw FKDQIH EXWP D\ EH QRP LQDAQ \KH HYHQAR
&KDQIH! QHIDWH DQGRU,GFRP H SHFHOMUH PR \XVBICHG GHI DIWH IQYHR HQWSHURWP DQRH
SHAHQMH 7KH$ QXDQGQFRP H$ P RXQIZ 1K)
EH FDBXOWG DWKH EHILQQQ)
R \WH ,QFRP H 6\BIJH DQG RQ
HDFK & RQADFW DM
$QQYHYDY
" RHV,QVHVWR HOW <HV SRVMYH RUGHJ) DWH <HV SRV\YH RUQHIDWH \KH 1 RV SSTDE®!
3HURWP DQFH,P SDFWKH | \WH ,QFRP H%DVH LV HTXDOR ,QFHDH%D\/"'Z%{W Zﬂg\m
,QFRP H%DVH:! WH $ FFRXQ® DOH GXUQD M %%lem?
VBIH QHJ DWYH 3 HURWP DQFH
$ MWW HOWZ LOGHFUHDVH WH

,QFRP H%DVHRQ D
SIRSRUARQDCEDVIY SRWIE®
E\ P RUHWDQ WH UHGXFURQ
LQ\ RXU$ FFRXQ DOXH




&2175%$&7 67%* (

3WH,QFRP H6 VI H ,QFRP H6\RIH JQUXUHG ,QFRP H6 VR H
+RZ ' R: IWGWDZ DY $©ZIW(%DZWRQG-FLB-D\/I-|\M—| QFRP H: WALDZ DY GR RV 1 RV SSTFDE®!
,P SDFWQFRP H %DVH' ,QFRP HYDW GCR@UIRU 1P SDRVWKH ,QFRP H %DwH

?@J%&fggg ([FHW: LKGUDZ DY
WALDZ RQADFW|  GHEUHDVH WH ,QFRP H %DVH
) HVRBGMRY ) HV & H | RO D SIRSRUNRQDOEDVY
UHHUVR \WHVH DV31 RQ
QRPH: LWGADZDY
<RXUIIWGQFRP H:  IWQDZ D]
Z\OFH GHHP HG\R KDYH EHHQ
VINHQ GXUQJ WH ,GFRP H
6\BIH
$H' HGXFWRQV IRU <HV 6HH3+RZ ' R 1R 6 XPK GHGXPIRQY IURP \RXU| 1 RV SSCEDE®!

$GYIVRU ) HHV RU&RQOWDFY]
) HAV &RVIGHIHG
;. IWGUDZ DY

© \WGADZ DY ,P SDFWCFRP H
YDOW'~ DERYH

$ FFRXQIZ LOCRWIHGXFH\ RXU
UP DIQQ) $ QXDQQFRP H
$P RXQARUS OXVHGS QQXDO
,GFRP H$ P RXQWDQG Z [QRWEH
([FHW: LNGDZ DY
+ RZ HYHU |HH GHGXPWRQY DUA
UHGFWG LQ\WH 3 HURWP DQFH
$ MR HONDQG UHGXFH \WH
,GFRP H %DVH DAKH WP H \WH
IFH LV GHOXPWMG [Q WH VDP H
SURSRWIRQ DV \KH $ FFRXQW
9DOH Z KIFK FRX@ EHP RWH
WDQ WH GREDUDP RXQMMH
$ FFRXQAY LHGXFHG B\ ) HH
DUH DOR HBRWG 1Q
WH 3 HURIP DQFH $ GYMWAR HOW
DSSTHG R \WH 8 QXVHGS QQXDO
,GFRP H$ P RXQWRQWH QH W
&RQMDFW DM $ QQYHYDU

" RHVWH,QFRP H' HHUDO
5 DM$ FFUKH VR WH ,QFRP H
3HFHOWIH!

<HV 7KH,GFRP H' HHUWDO
5 DM LV DSS@HG GDIO

1R

1R

+RZ ' R$ GAMRQDO

$ FFRXQW DOXH
&RQMEXWRQV ,P SDFVWMH
$ QOXDOQFRP H$ P RXQW

$ GAMRQDCS FFRXQV@ DOH
& ROUEXWRQY Z IQIQFHDVH
\ RXUIXYMUH S QQXDQQFRP H
$P RXQW

$ CAMRGDCS FFRXQV@ DO
&ROMEXURQY Z L@GFUHDVH\ RX)
$QUXDQGFRP H$ P RXQN

1 RV$ SSTIFDE®! QR DP RXQN P D\ EH DGEHG\W,

KLY & ROQADPWEXUQ) WH , QUXUHG ,GFRP H
6\WH

' R8QXVHG$ QQXDOQFRP H
$P RXQN &DWY 2 YHU\R
) X\UMUH & RQADFWE HDUY"

1 RV$ SSTDE®!

<HV P P HADMO VXEMPR \KH
3 HURWP DQPH $ GV HQW

8 QXVHGS$ QQXDQGRP H

$P RXQN UHP DIQ VXEMPWR
SRVIMYH RUGHI DIYH
DEYVAR HON IRUIQYHME HOW
SHURWP DQFH QR IHV RQ
HDFK &RQADFW DM
$QQAYHYDU

1 Rv$ SSTDE®I

: @B HTXWHG 0 LOIP XP
" MAMEXWRQV EH WHDWIG DV]

([FHW: WGDZ DY

1 RV$ SSTDE®! 7WHDWG DV
1RQ,QFRPHZWGADZ DY L

UHTXHWMG

1 RV$ SSTDE®!




&2175$&7 67$* (
3WH ,QFRP H6\BI H ,OFRP H6\BIH ,QUXUHG ,QFRP H 6\ H

0D , ( GFWNH <HV SURYIGHGWDWRX KDYH | <HV SURVIGHG\WDWRXKDYHDJ 1R
$ QOXIW DARQ 2 SWRQ' DQ$ FFRXQMDOHJWHDWU | $ FFRXQV DOH J UHDWUWDQ

WDQ  DQG\ RXUIQUDO DQG\ RXUIQMIDGS QXIW

$QOXW 3D\ P HAZ EHDW | 3D\ P HQAZ L@EH DABDWY

GDW
" R,QVHW? HQW <HV <HV 1 RV$ SSTFDE®!
5 HWMFWRQV $ SSO"
' R&ROWDFW HHV$SS®" | <Hv <HV 1R

6HH3 7 KH&ROMFVG\IIH/ | RUDGAWRIDOQ RIP DARQCERAWIFK & RMIPAKEIH

$ QXMW DARD $WIQ WP HRQRUDWWUMH W& RQMIFW DM$ QRYHIOY  SURVLGHG DA RX KDYHCRABRMG\R BHILQ, QIXUHG, GFRP H3D P HWDQG FHMHIQRKMHUUWHTXULP HON
DU \DIVLHG \WH & ROMEPADIBZ V/\ RX \R DM H WH DAHIV 1O\ RXUS FFRXQWVLP P HADMD FRQYHWY) \ RXUS FFRXQAS DOH LQR D JXOUIQM-G WHP R LGFRPH 3$ QAW
3DPHON : HU{HARWLYD/AKHS $ QMUY DARORSIRY

<RX P XWWWADQU HU\ RXU HOALHS FFRXQAG DOH VR XV XSRQ HBFWQJ WLV RSWRY 7 KH [P RXQADQG GADMR R \ RXUS QAW 30 P HV Z LOG-SHIG RQWH P RQAR DVHV
DOOAWHE WHDIHDQGVH R \WHS QOAAY DG \WH DU DARD RSWRQ\ RX VHBRAS [WURXUSD, P HNREQI DARQY KDYH EHHQ DIV LHG WH & ROMPAZ LOWLP LQDM 6HH
3$ QAW DARD?2 SR |RUDGAVWRIDOQRP DIRQ

3266,% ( 352*5(66,21 2) &2175$&7 67$* (6$1' 7+( $118,7,=$7,21 237,21

7KHIRBZ QY | 67 FKOWNEDMADA WHSRWEGISIRIUAMROR & ROMFWARD HY/ DG \WHS QMY DARQRSIRY

" XUQ) WH 3UH, GFRP H 6\BDH DQG , FRP H 6\BIH \ RXUS FRRXQALY \KEMPAKR \KH & RQMIPAY UXBV DOG UANURNRYY 2 GFH \ RX HQMJWH , QKU , GFRP H 6\BDH RUHBRAKH
$ QRAMY DNRQ RIMRY WHHLY GRS FFRXQMR Z KLFK \WH & ROMEPAIHIMMY $ VKK REFH\ RX HOMUWH, QXUHG, GFRP HEVIIH RUHBRAKHS QRAMY DNRQ RIMRY WH & RQMPNRY
RAP SRHID UKGVRUAIRIRQ/RODD DAHM RX FRMHR P DQEIQZ W\ RXU) LOGADD) WP 7 KHP DEDIHP HOAR \WRHDXHNVZ LOCRAP STRARXUSD P HOAREQI DRY/

, QREH MR HBRAR HOMMWH, QXUHG, GFRP HEVIIHRUS QMY DNRQEH R\ RXUS FFRXQI OHLYUGAEGWR  RUBHBZ \KHO LQP XP $ FFRXQV® DOHE-DAHR DZ \WGIY [T
R\ RXUS QOO0 GFRP HS$ P RXQM RX P XWHRIN XVR \ RAULQMMDQGWEQM HA RAUBP DIQQ) $ FARXQV DOHWR XY

,19(670 (17 5(675,&7,216

( QILEGIS FFRXQVS WHVDHIHHDD D) LQYHXR HW\ RXU) LQOGADD) WP P DNV DYDLOEGIZ MQWHS FFRXQAVRKHADQD P MG QP B-UR QMR HONZ HGHP | (HIJLE®!
$ FFRXQMS WHIV | CHIJLE®! $ FIRXQAS WV LGFOCGH QRO GAYHMILHG HPHULQ) POV S MFODFRP P RAWY GHUIYDYH DMLY RV SR PABR DG GJLED DAV

$ GAVRIDOD Z HVHNQHIN HY$ @FDIRY/ P LW RQ AHYMOQ DAMHAFDAA/ $ SSHOA[ * QW WH LOYHIR HONV DYDLOEBG LQWHO : 3 3WRILDP WDADH, CHDILE®I$ FFRXQA
$ WHNVDQG WH( @ILE®IS FFRXQVS WHNZ W, QYRR H$ GRFDARY/ P LW LI DQ

,Q RGHUWR NHB WH & ROAMCPMURP WP LQDAQ) ZH LP SRH WH IRTBZ LI LQYHWR HOMHWMPWRYY ) DOXUH VR FRP SO Z IW WHH UIHWMPWRYY Z LIOWLP LCDWM WH
& ROAMAW

1 7KHDXHNIO\ RXUS FRRXQIP XWEHKHIELQDOGP D HGWURAIK \WHO : 3 3URIUP
1 <RXPXWZRNZ WD) .GOGADBUR HAMRIDN 3/ RUDRM-UDSSUIRYHG) LOGADD) WP
T <RAUS FFRQWP D R KRBLQMAN HWWD/DIMEGIQWHO : 3 3URIUP



T 7KHS FFRXQIFDIIRWRT, HILEGIS FFRXQVS \WHIV 7KHO 3 3URILIP P D RIHULQYHAR HOMWDIZ HFRQUGHAR EH, GHIILEGIS FFRXQVS WAV
T XUQ) WH3UH, FRP HEVIHDOQG\WH, GFRP HE\IIH R\ RXUS FARXQV® DOHP XWAEHDERFDMG\R (| @ILEBIS FRRXQ/S \WHVDADIDIP H/

6HH 2 SIRQV8 SRO) IGCADO) WP &KQIHY TRUKHFRQAWRQY DIGWP H ULP H/UANXUHGWR P RYHWR DQCBSIRYHG) LAY WP

$SSHXA[ ' OWWHLOYHIR HOVDYDIMGEBIQWHO : 3 3URILLP WDADLH, HIILE®IS FFRXQVS WHVDQG WH( QILEGIS FRRXQVS WHNVZ W, QYHKR HVS @RFDARY/ LP LW
L DQ <RX FDQCRWY FH-GWH, QvHM® HOVS CRFDARY/ P IWVHWRUM LQ$ SSHOAI * RUWHS FFRXQADXAVZ L@EHGHP H5, GHIJLEGS FFRXQVS WHNV

: HPD FKOQJHWH ( @ILEGI$ FFRXQ/S WHV LGFOGQQ) , QYHWR HY/$ @RFDIRY/ LP LW DADQ WP H ) DLOUH VR DAKHH R WH LOYHWR HOAHXWRNRQY Z LAWM P LODM \KH & RQREFW
: HZ LR \ RXR DR WK YIRDARQDQGJILYH\ RX FOBQEDUA VMR UHDEBRFDM\ RXUS FFRXQ/® DOHR DYRGWMLIP LCDINRQ

/ 3/ ) LCDQADO/ / & LV\RBID UASRMED! | RUNH LQYHAR HYNKDADLHY DYDOEG LQWWHO © 3 3URIP \WWH DFRF-BIFHR VXU Z KIFEK P D BH SIRVIGHG LQNGQG LOR \KH
0: 33WRIUP DV/ZHIDNHRXUMAYZ KIFK DUHHDILE®H RUSKUADHLOWHO © 3 3URIUP  <RXU) LCDADCBUR HURDOY WASROUEG RAKHVHBRIROR DG LQUICIRFDIRQR
LY HOAKMDAD LY QG UHDMG HILEEGIDAAVIQWHO © 3 3URIUP 7 KIYP HIQA RX Z L@KDYHVR SD. DQDEAUMRICS GYIMRY ) HHZ LW UASHRAAR\ RXUS FFRXQAK RXU) LQDGALC
3UR HMRIORY RAFFHYHID FRP SHODIRQ IR XVIQ FRIGHRANRD Z WK \WHS FFRXQARUS RMIFW RXU) LQDCADD) WP CRMY LQ W FCSCAMW DVDQ6( & UHIIMAMG EURNHU
G-DBUDGE WA CRHOHG LQXUDFH DIHR. Z L@UHFHYH FRP SHODIRD | URP XV | RUGMUBXMWRY UHIAG VHYLFHY LQ FROGHRIRD Z WK \WH & RQMIFN <RXU) LGDGADD) WP D/\KH
RZ QUDGG RSHDRUR \WH/ 3/ 3MIRP  Z LQUFHYHFRP SHODIRQIURP XVI RUSIRVIGQ) AHYEIQ GOMB CERVKH LOYHAR HOVLQ\ RXUS FRRXQADG UHIDAGWAKGREI\ \HYLFH/
YIDWH/ 3/ 3ONRP WDMHS HIEGIXV\R OGP LQUMAHE RQUEFW

6HH3, QY HOMB FMIRIRYY DG $ SSHEL ' LOWLYSIRSHRXYI RUDCAWRIDAQ RP DNRQUHI DA Q) WHLOQYHKR HAHINRNRY/
&2175%$&7)((6
SRIFVY H/P XWEHSDIG GAUQ) \WH3UH , FRP HEVBIHDQG, (FRP HG\IIH : HP D\ \MP LODMWH&RQADAW \ RX I IORSD. &RQADAY HAVZ KHYGXH

7KHPO P XP DQQCD&ROMPA) HH SHFHQBIH LV DV/DSHA-QMHR $ FFRXQA9D0H : H Z LODXAN DG FKOLIH \WH &RQMFW HH TXOWM® : HP D RIHJDEAMRIC
BLQQY | BIXHIFLHYLOWH | XMUA 2 GRHWH & RQREFWY HHLY GAMIP LGHS | RUHTFK BLGIY) SHIRG Z HZ L@SURMGH\ RX QRIFHR \WH TP RXQAKDNP XWNEH SOLG OQG WH GH DM I RU
SO P HW7 KHQRIFHZ LODOR EHSIRVIGHGWR\ RXU) LQOGADD) 1P <RX D5\ RXU) LQOGADD) WP \KRXGG-AGHKRZ \R WP WED P HQARXY

= H UAHLYH \WWH UL KWIR FKOQIH \ RXUDQQOOSRERW HH SHIFHQIIH \XEMPAGR \WH P [ 1P XP DOQO0&RQMFW HH SHFHQBIH <RX Z LOKDYH DD RSSRUMQW R UH X\VH DQ

LGRBDAH 1 \ RX U4 XVH DO LGFUDH \ RXUDQQXOD& RQMPA HH SHFHQEIH Z LOQRARKDQIH + RZHYHU \ RXU, GFRP H 3 HAHQEIH Z LGDEH \XEMRMR D RQH WP H DQG SHUP DGHW
UHAIRQ R HJ U \RXU,QFRPH3HAQIHZDY  \RXUQE LOFRP HSHA-MIHZ RXGEH 7KLY UHXRNRQ Z [@IUHXPH\ RXU$ QQXD0, GFRP H$ P RXQW7 KLY
UHBXRIRQ Z L@QRAP SCPWRXUIXMUH, GFRP H' - H HILDOR UHEWA \ RXUS ROACFANV\IMILQ\WH3 UH , QFRP HE\IUH

7KH &RQAFW HA/ FRP SHODM XV | RUFRW DARALDAMG Z W SURVGQ) WH JXOUIDM XQEHUWWH & ROMPAAKH UMV Z H DXXP H 1Q FRIGHRINRD Z W \WH & RQUERV DG FHMEQ
H SHOH/DARADAG Z W \KHP DUHNY  GMUBMRY DOG 0GP LOVADARQ R WH&RQUEFW 6HH ' IMNPUROR &ROMFV 1RUP RHIQRP DIRY : HH SHANR SIRIWURP \KH
&RQUIFVY HY/



([ CP SBIR GHRUHDIQI $ FFRXQN® DOXHGXUQ) WH3UH, GFRP HEVIHZ LW D4 XDUMUD & ROALFY HHDQG4 XDUMD $ GIMRY ) HH

BULRU &RQQIDWW VDU\ 'DWH

$FFRXQWXH RQ FXUU QW L&RIQW DD F W W H

,QFRPH %DVH RQ FX$QQ WHEJR/Q@W U COPMH

(T X D G MFAR X Q &/ XH

,QFRPH 3HUFHQWDJH R Q$RQLYHIQW D8R QW BFW

'"HIHUUDO 5DWH RQ FXQQEQHW &RQW D D/VFHW

$QQXDO ,§FRREW RQ FXUUS$SQ@L &R QWD FW W H

[

PRQWKY DIWHU SUURQLERQWD\FWWH WKH 4XDUWHUO\ &BQGWIUL\DFW )HH DQB BRD

BWHDWH G FF-QRE @B DHH F W H ¢

&KDQIBARRXQWXH IURP WKH SO QWY BRYWUWD'PWH WR FXUUHQW GDWE§

fl

$FFRXQWXH LPPHGLDWHO\ EHIRUH 4XDUWHU®G RIRARWUDHAW )HH DQG 4

XDUWHUO\

[

,QFRPH %DVH LPPHGLDWHO\ EHIRUH 4XDUWS$GOLMVRQAWHIBFW )HH DQQ

4XDUWHUO

(TXD G AR X Q & XH

'"HIHUUDO &UHGLWYV IURBQKH BUVRU\&RRWNMDBWQW GDWH

[ PRQWKYV PRQW

,QFRPH 3HUFHQWDJH RQ FXUUHQW GDWH

$QQXDO ,9FRREW LPPHGLDWHO\ EHIRUH 4XDUWHUWGGBY&ERQWWUDHW )HH

DQG 4XDUWHKUO\

4XDUWHUO\ &RQWUDFWS$HH DR JKBUWHUO\

$FFRXQWXH LPPHGLDWHO\ DIWHU 4XDUWHU$EG VBWR/@®WU PHEM/ )HH DQG 4

DUWHUO\

,QFRPH %DVH LPPHGLDWHO\ DIWHU 4XDUW$W®YOL\V&ERQWHIIDFW )HH DQG

4XDUWHUO\

(TXD G AR X Q & XH

$QQXDO ,9FRREW LPPHGLDWHO\ DIWHU 4XDUWH $G\Y&RRVAUDFW )HH I

PQG 4XDUWH

Lo\ [




([P SBIR GHRUHDIQ) $ FFRXQN® DOXHGXUQ) WH, QFRP HEVIIHZ W D4 XDUM.O & ROADRVY HHDQG 4 XDUMD $ GYNRU ) HHZ W QRZ IWGLLY DOANHD

BULRU &RQQIDWW VDU 'DWH

$FFRXQWXH RQ FXUU QW L&RIQW DD F W W H

,QFRPH %DVH RQ FX$QQQ WHEJR/Q@W U COPMH

,QFRPH 3HUFHQWDJH R QS$RQLWHIQW D8R QW BFW

ORQWKV DIWHU SULRULERQWDD\FWWH WKH &REMULY BBW)HHH DUMGFDOF X O D W H G FF@

COWMHHFWHG LQ WKH

&KDQJBARRXQWXH IURP WKH SULRU 4XDUWHUO\$ERQWRIWDFMW HBHH DQG

4XDUWHUO\

$FFRXQWXH LPPHGLDWHO\ EHIRUH 4XDUWHU®G RR(RWYDPHW )HH DQG

4XDUWHUO\

,QFRPH %DVH LPPHGLDWHO\ EHIRUH 4XDUWS$GOLMVRQAWHIBFW )HH DQ

g

4XDUWHUO

1HW 3HUIRUPDQFH EHIRUH 4XDUWHUOSGROWRWDPAWHHH DQG 4XDUWH

Uo\

4XDUWHUO\ &RQWUDFWS$HH DR JKBUWHUO\

$FFRXQWXH LPPHGLDWHO\ DIWHU 4XDUWHU$G VBWR/@WU PHEM/ )HH DQG 4

DUWHUO\

,QFRPH %DVH UHGXFWLRQ DPRXQW LPPHGLDWHO\ DIWIBY IAXPWWHYO

&RQWUDFW

YHH DQG BEXDUWHUO\

,QFRPH %DVH LPPHGLDWHO\ DIWHU 4XDUW$W®YOL\V&ERQWHIIDFW )HH DQG

4XDUWHUO\

1HW 3HUIRUPDQFH WR GDWH DIWHU 4XDUWGYIOARSRQWH DFW )HH DQG

4XDUWHUO\

ORQWKV DIWHU SULRULERQWDD\FWWH WKH &REMULY B BW)HHH DUMGFDOFX O D W H G FFQ@

COWMHHFWHG LQ WKH

&KDQJBARRXQWXH IURP WKH SULRU 4XDUWHUO\$ERQWRIWDFMW HBHH DQG

4XDUWHUO\

$FFRXQWXH LPPHGLDWHO\ EHIRUH 4XDUWHU®G RRQRWUDHAW )HH DQG 4

XDUWHUO\

,QFRPH %DVH LPPHGLDWHO\ EHIRUH 4XDUWS$GOLVERAWHIBFW )HH DQQ

4XDUWHUO

1HW 3HUIRUPDQFH EHIRUH 4XDUWHUOSGROWRWDPAWHHH DQG 4XDUWH

Uo\

4XDUWHUO\ &RQWUDFWS$HH DR JHBUWHUO\

$FFRXQWXH LPPHGLDWHO\ DIWHU 4XDUWHU$G VBWR/@®WU PHEM/ )HH DQG 4

DUWHUO\

,QFRPH %DVH UHGXFWLRQ DPRXQW LPPHGLDWHO\ DIWIBY IAXPWWHYO

&RQWUDFW

YHH DQG BEXDUWHUO\

,QFRPH %DVH LPPHGLDWHO\ DIWHU 4XDUWS$W®YOLV&KRQWHIIDFW )HH DQG

4XDUWHUO\

1HW 3HUIRUPDQFH WR GDWH DIWHU 4XDUWGYIOARSRQWH DFW )HH DQG

4XDUWHUO\

ORQWKV DIWHU SULRULERQWDD\FWWH WKH &REMLY B BW)HHH DUMGFDOF X O D W H G FF@

COWMHFWHG LQ WKH

&KDQJBARRXQWXH IURP WKH SULRU 4XDUWHUO\$ERQWRIWDFMW BHH DQG

4XDUWHUO\

$FFRXQ@WXH LPPHGLDWHO\ EHIRUH 4XDUWHU®G RR(RWYUDPHAW )HH DQG 4

XDUWHUO\

,QFRPH %DVH LPPHGLDWHO\ EHIRUH 4XDUWS$GOLMVERAWHIBFW )HH DQQ

4XDUWHUO

1HW 3HUIRUPDQFH EHIRUH 4XDUWHUOSGROWRWDPAWHHH DQG 4XDUWH

Uo\

4XDUWHUO\ &RQWUDFWS$HH DR JKBUWHUO\

$FFRXQWXH LPPHGLDWHO\ DIWHU 4XDUWHU$G VBR/@WU PHEM/ )HH DQG 4

DUWHUO\

,QFRPH %DVH UHGXFWLRQ DPRXQW LPPHGLDWHO\ DIWIBY IAXPWWHYO

&RQWUDFW

YHH DQG BEXDUWHUO\

,QFRPH %DVH LPPHGLDWHO\ DIWHU 4XDUWS$W®YOLV&RQWHIIDFW )HH DQG

4XDUWHUO\

1HW 3HUIRUPDQFH WR GDWH DIWHU 4XDUWGYIOARSRQWH DFW )HH DQG

4XDUWHUO\

1H[W &RQ$NQUDIAPW UVDU\ 'DWH

&KDQJBARRXQWXH IURP WKH SULRU 4XDUWHUO\$SERQWRIWDFMW HBHH DQG

4XDUWHUO\

$FFRXQWXH LPPHGLDWHO\ EHIRUH 4XDUWHU®G RRRWYUDPHAW )HH DQG 4

XDUWHUO\

,QFRPH %DVH LPPHGLDWHO\ EHIRUH 4XDUWS$GONVERQWHBFW )HH DQGQ

4XDUWHUO

1HW 3HUIRUPDQFH EHIRUH 4XDUWHUOSGROWRWDPAWHHH DQG 4XDUWH

UOo\

4XDUWHUO\ &RQWUDFWS$HH DR JKBUWHUO\

$FFRXQWXH LPPHGLDWHO\ DIWHU 4XDUWHU$EG VBWR/@WU PHEM/ )HH DQG 4

DUWHUO\

,QFRPH %DVH UHGXFWLRQ DPRXQW LPPHGLDWHO\ DIWIBY IAXPWWHYO

&RQWUDFW

YHH DQG BEXDUWHUO\

,QFRPH %DVH LPPHGLDWHO\ DIWHU 4XDUWS$W®OL\V&RQWHIIDFW )HH DQG

4XDUWHUO\

1HW 3HUIRUPDQFH WR GDWH DIWHU 4XDUWGYIOARSRQWH DFW )HH DQG

4XDUWHUO\

,QFRPH 3HUFHQWDJH R Q$RQLWHIQW D8R QW B FW




( [ OP S®IZ KHHDQLGRUHDHLQ WHE ROADAVY HHLYUH XVHG GXUQ) WH3UH, GFRP HEVEIH

3ULRU &RQQQIDFAW VD U\ 'DWH
,QFRPH 3HUFHQWDJH
"HIHUUDO 5DWH

ORQWKYV DIWHU SULQRQLERQWIDNOD\FWWH WKH FOLHQW UHIXVHY DQ LQFUHDVH WR WKH &RQWUDFW )HH
'"HIHUUDO &UHGLWV IURBWKH BUVRU\&P@WUWRRWXUUHQW GDWH [ PRQWKYV PRQWK
,QFRPH 3BHUFHQWDJH RQ FXUUHQW GDWH EHIRUH WKH UHGXFWLRQ
2QH WLPH SHUPDQHQW ,QFRPH 3HUFHQWDJH UHGXFWLRQ
,QFRPH 3HUFHQWDJH RQ FXUUHQW GDWH DIWHU WKH UHGXFWLRQ [

1H[W &RQ$QUPIPW UVDU\ 'DWH
"HIHUUDO &UHGLWV IURP WKH SULRU &RQWUDFW 5DWH LQFUHDVH [ PRQWKYV PRQWIK

,QFRPH 3HUFHQWDJH RQ FXUUHQW GDWH

( [ DP S®IZ KHHDQLGRUHDHLQ WHE& ROADAY HHLYUH XVHE GXUQD WH, GFRP HEVEOH

BULRU &ROQIDWNW VDU 'DWH
,QFRPH 3HUFHQWDJH

ORQWKYV DIWHU SULQRQULERQWNID\FWWH WKH FOLHQW UHIXVHY DQ LQFUHDVH WR WKH &RQWUDFW )HH
,QFRPH 3HUFHQWDJH RQ FXUUHQW GDWH EHIRUH WKH UHGXFWLRQ
2QH WLPH SHUPDQHQW ,QFRPH 3HUFHQWDJH UHGXFWLRQ
,QFRPH 3HUFHQWDJH RQ FXUUHQW GDWH DIWHU WKH UHGXFWLRQ [

1H[W &RQ$QUPIPW UVDU\ 'DWH
,QFRPH 3HUFHQWDJH RQ FXUUHQW GDWH |

7 KHPXULHAS ROADRVY HHLY $ QXD
6HH2 &ROMFVWY HY LOWLYSURSHRMYI RUDGAWRIDOQ RP DIRQ
7(50,1$7,21

<RXP D WP LODMMY & RQMPADADQ WP H 8 SRQZ UMD CRIVLEDNRQWR\ RX DQG\ RXU) LGDGADOBUR HAMREDD Z HUAHYHWH U KR WP LODM\MLY & RQMAXSRODD R \KH
IRTBRZ L HYHQN 6HHE 7HP [CDAROR \WWH&ROMFW | RUDCAURDOQ RP DIRD

$  7KHGDNR D&RQMFVR Z GHIRUS QRABQADASHA LHGLQWMY SIRSHRMY

t  7KHGDKR \WHS QQAEQNL ,FRPH:  LWG.LY D KDYH RABHIXQ DG D\MKYYIQ) VERAH GRHV RAHP DQ RUBHRP H IR RZ GHUR \WH$ FFRXQADIG RUFRQIQMH WY
SRQMPNDY GARUEHGLQWH?3 & RONPW HLICDIRY \HRAIRQ

I 2QWHGMR G-DNR WHS QQUEQNVRIWHMIKYIYIQ) R WHS QQAMRQAV LI, FRP H:  WWGALY DYRU, QIXIHG, FRP H3D P HQVKDYHEHIXQ

1 \WH&RQUAWRZ GHGE! DGR DMIOSHYIRQ DG WHS QAN FKOQHS VANRD VR WH&RGHWHDVKH FKDQIHDVWWHGDN R \KHS QQQUBQMKQBI \WHHLY
D& RN HYS QXABNDG\KH FKBRI H UAKAVLQWHE RN /S QABRNEHRP LQ) WHS QRAUNDY GAAUEHGLQWHE &ROMAW HLICDARDV VHANRQ

$ FKOQIHLO$S AFRXQR Z GHAR\RP FRGHRAMHUMDDRHR \WHS QAN
6D\ L) RXUS QAW 30 P HOANREQI DMRQYLL \WHS QQXUY DARQ ROWRQKDY EHHOHBRMS

T XUQ) WH3WH, GFRP HB\MIH RU, GFRP HBVIH LI \ RXUS FARXQA® DOH DG, (FRP HYDHHNOY ~ DVDUAKOR 1 RQ,FRP H:  LWWGLY. DY WDAG-BOIM WHS FRRXQA
GAUQY WH3WH, FRP HE\WIH DG RU( [ FHW:  \WGILY, DOWDAG-SOIMNHS FFRXQVGKUQ) \WH, GFRP HE\EIH

T 1 \WHS FARXQ® DOHLY UHBFHG EHBZ WHO LQP XP $ FARXQM DOH DG\ RX KDYHCRAHBRAG\R HOMIWH, QUG , GFRP HEVIHRUWHS QAU DARQRSURDZ MO
FOBQEUAD V

T XUQ) \WH3WH, GFRP HE\BIHRU, GFRP HB\IIH XSRQ YLRIMRQR WH& RO LOYHIY HOABMMRNRYY DQG\ RX | LOR UH DIRFDM\ RXUS FARXQU® DOH\R FRP SO Z W
WHLOMHAR HQAHIRNRD/Z MO FOBQEDUAD VIURP WHADMR Z UMD GRIVLFDIRQVHWR\ RX DQG\ RXU) LCDCADCBUR HAREID

T XUQ) WH3UH, FRP HB\IDH RU, FRP HEVIIH XSRQIOOWHR \ RXU) LQDGADD) WP \R WP HY SURVIGHWH | RTBZ LQ) LQRIP DAR) GHFHADY \R\DIM\ RXUREQIDIRYY
XQEHARHE RIS FARXQV® DOH $ GRWRCICS FRRXQV DOH& RQUBMRYY Z MG, 0 |HHWDQLANRQY DG LM HOMRTQIV



$ $ IDOUNRSD &RQMAY HVIQIXTE \WHEOMUTXUHGZ MKQWHZ UMK RIVLFDIRY Z KIFK Z LOEHCR GW\KID  FOBQEUA VIR \WHA@MR QRIVIFDIRD HOA
R\ RX DG\ RXU) LDGADDBUR HMRIO

$ 1\ RX DOGIXQB/\R\ RXUS FFRXQAKDATLH CRASHIP WG E. XV DVDQ$ GRS FARXQ/® DOH & RQUEXNRO DG\ RX | IOR P RAHWRHIXQG/Z MO FOBREUA V
IURP WHADMR Z UMK CRIVLFDIRQVHR\ RX DG\ RXU) LQDADOBUR HMRIORU

T ) XOOXDNRQR \WHS FFRXQAXIBIW\ RX UH HIEEDWKHS \WHS$ FFRXQV® DOH Z MWLQ DQ$ FFRXQADAD)) LOGALDD) WP Z KHBH KLY & ROMIPA DYDDE®! RU\ RX HBRAIR
EHILQWH, QXUHG , FRP H6\BIH RUHBRAIKHS QDAY DNR RSIRY 6HH 2 SWRD/8 SRD) LADCADD) WP &KDQIHY/ | RUWH\IP H WP HY UTXLUHG \R P RYHWR DQ CBSURYHG
) LOGADO) WP RV HBRAKH, QIXUHG, GFRP HE\BTHRUS GRAMY DARQRSWRQD\MUD) LOGADO) WP FKOQJH

, |V RXU&RQRDPWV\MLP LCDWG TRUDQ. UHDVRQ QR LOMHWAZ LAUHP DLQ LQ WH & RQADPWE QW RKHZ IVHVSHALLLHG DERYH \ RX Z LAXCRWKDYH WH DELAOW R UHYHIH KLY DRNRQ
$VRMICHE DERYH Z WD QRIVLFDWRQ Z LAOBEH VHINIR\ RX DQG \ RXU) LCDQADO3 UR HMRCDOSURJWR \WLP LCDWRQ DBLINY \ RX W D FRUDAMWRDMRQ DQG JIMQI \ RX DQ
RSSRUINQW R FRUIHAVWH YIRDWR) LI DESTHE®!



5,6. )$&7256

& RN HAGH HUHG DN FROMFN DUH FRP SB[ LOMXUDGRH YHKLFBY < RX WKRX@S UYL DG XQEHIABGE WH | RTBZ Q) UMN [ CRRLY DG\ RX \KRXGS \SHIN Z W D) LOGALC
3UR HMRDOCERAVWRHE RO/ | FDXUA/ BHH W UMWVDQG ! HY EH RMSXUADIQ) WHERQMPAQR GH MR GAMP LGHZ KHKHAHSE RMIPAV\XARGAR RXUI LDGRLCOMMDNRD
DOGREVRLHY

% 1(),75,6. 6
<RX WKRX@ERY® SXUPKDVHWH & ROMPAVRULW RO HINBRQI HAW BHOH W

&R HWRIHYW SIRMAIRD LV \WH RID BHHIMBIRIGG B\ \KH & RQMFWS QINH VRP H RKHUDQAW FROMFW \WH & REFAKDY (R \KUWHIG-UYDDH FDK YDOH RUG-DN
EHH WOGG RV RABURYLGH D I XOUIQM-G GYHOR LGFRP HXQIDKH , QKU FRP HB\IDH , Q DEAURY \WH & ROMPWRHY (RASURVGH  GH HUDOEHH W |, | \ RX SXUKDHWH
&RUUIFPWQFRQGHRNRQ Z 1\ D4 XD LH3$ AFRXQAMKH & RQMPABURYLGHY QR DBAMRDON  GH HUDOEHH IWEH ROIGWRHDDHIG, SURYLGHG XQEHWH, QMODOE HYHXH&RGHIRU
4 XDMHG$ FFRXQN 7 KHMLYQR\E GH HUDOL \ RX SXUKDHWHE ROMPAQFRIGHRAIRDZ W D1 RQ 4 X0 LHE$ FIRXQIV

<RX WKRXT@ RABXUADH LY & REPAR P HHAGFRP H GHHBY/ LQ WANSP HW, WY LOMGHG \R SURYLGH D FRQMY HOAGRQI HYW EHCH I \ RX DUH FRGAHCHS CERMVRAGYLGY \KH
LGFRP HSIRYLGHG B, \KHS$ FARXQIVEXVZ LX) VR CFRHSVRH UNN \KDARHLGFRP HDYDLOEGLQ FRQGHANRDZ W WH & RQMVZ L@ ORXDMOQGP D EHQRP LQDOQWHHYHIAR 1 RQ
,QRPH: \WGIY DY ([ AAW:  IWGIY DYRNXWEGHE GHI DAYHLQMHWY HOASHIRIP DFH QAR [HHY

<RX P D\ QHHJUHRHYH, QUXUHS, QAR H3 D P HIWEHFDXVH\ RXUS FRRXQAVLOYHWY HVGHIRLP DQAHP Dy EHVKI | LALHQWR \KSSRUV RXUZ WG LY DOQHHBY

7KH&RQMPAY SUP DUO GALIGHE\R SIRVMCHIGFRP HR\ RX LL \ RXUS FFRQMODOHLY WBFEGWR. SIRVGHE WDAMIGE\ RXU, GFRP HYDHZ DV CRABBAEG\R. DVUAXKOW
1R, FRPH:  L\WNGLY D \KDAG-BOUMWHS FFRXQIVGAUQ) \WH3UWH, FRP HB\IDH DQGRU( [ AHW:  LWNGLLY. DY \KDAG-BOIMWHS FFRXQIVGAUQ) \WH, FRP HE\WIH  RUEHBZ \KH
0 LQPXP $ AFRXQMB DOH + RZ HYHU \ RXUS FRRXQA LOYHXR HASHIRIP DFHP D SURYHR EH\KI | LEHQAYRU\ RUDWHV AR @WAY RAUTIHIP H |, |\ RXU$ FFRXQAS DOH LV GHYHJ
UG  RJEHBZ WHO LQP XP $ FFRXQAB DOXH RXU SD P HOAREQI DARQY XQGHU WH & ROADPNZ L@QHYHU EHWLIJHHS XQBW\ RX Dl LLP DAYHD HBRWR EHILQ
, QUG , GFRP H3 D\ P HOVRUS QQXIW 3D\ P HQW ZKIFK LQ HWHJFDWH Z L@UHTXILHA RX VR WDQM HU\ RXUHWHS FFRXQAB DOHWR XV 1 RAUSD P HWREQI DINRQY XQEH
\WH & RQMPADH GHYHMIHIHG Z HZ LOQRAP DNH DD SD P HOW XQE-UWH & RMEPWVHYH \KRXIK \ RX KDYH SIG & RQMPW HARHWH@HR \WH FRQAEFW, | RAUSD P HA
REQ DNRQY XQEHMH FRQMPWHWI JHBG WH P D BHQRP LGOI \ RXUB FFRXQUH SHIHIFHG VKWILGHS GHI DAYHIL QYWY HQABHIRUP DFH

7 KHHYHOMKDALI JHJ, QUXUHS, QFRP H3 D\ P HIWP D QHYHURARXU RU\ RX FRX@S GHEH RHZ HOUHREQI DAMG\R P DNH, QiKUHG, QFRP H3 D\ P HQW

<RX KD/HWH W KWR BHILQ, QXUHG, GARP H3 D P HW DAKHWP H\ RX FKRRVH SURVLGHGWDAY RX \DR\ FHMBIQ UANXLIP HOW + RZ HYHU L \ RX GHYHUH HIRVHWWRH WKW RUL
WH HYHQV\KDNRKHZ VHWWI JH, QIXUHG, GFRP H3D P HOWIURP XVQHHURARU H - A\ RXUS FFRXQIGIOHLY BBAEGR  SIRMGHG\WDAMWZ D/QRMBBAGR. D/ UKW
1R, FRPH: LAY DY \WDAG-SOMWHS FFRXQIVGKUQ) \WH3UH, FRP HE\IDH DQGRU( [ AHW:  LWNGLY. DOY\KDAG- SO WHS FFRXQIVGKUQY \WH, FRP HO\WIH  RUEHBZ \WH

0 1QPXP $ FFRXQMD0OH Z HZ L@QHHUP DNH, QXUHG, GFRP H3D! P HONVR\ RX XQEHWH &RQAMIFW, QOEAWRY \ RX FRXG AH RU LQWHFDHR DNQAFRP H&RQMPM RX
DQG\ RAUNSRAHFRX@GAH EH RUHZ HOHREQIDAG\R P DNH, QXUHG, GFRP H3D! P HQWXQGEHMH& RQMPW

: H\HAWH, GFRP H3HAHQMIHDQG, QFRP H' HHULDOG DMV RUWH & ROADPAEDVHG RQ WH DYHLDIH DXXP HG @HAP HR H SHAMS FROACPAKRTEHY 7 KLY DAKXP SWRQ LY
LOMIGHGVR P LQLP 1) HWHUMN WDNKHS FRRXQAZ LAEHUHEXAHG R] HR EH RUH\ RUGHDAM WHLHE, LHTXLLLQ) XVAVRRP DNH@ HAP HIGFRP HSD P HOMR\ RX <RX P D RQ®
UHFHYH , QXUHG , QFRP H3 D\ P HOWLL \ RX RXVEYH WY DYH.DIH I XVWUH @HAP H 1 RAUSD: P HOAREQI DINRQY XQBHUWH & RMEPADH GHYHUMIIHIG Z H Z LaDGRAP DNH DQ
SO P HQWXQEHMHE RQMPAMHYHIWRXIK \ RX KDYHSOIG HAVRYHMH@HR \WHARQUEFW, | \ RX DQG\ RANSRXVHXQEHUDMLQAGFRP H& RQURNVAHEH RUHZ HDHREQI DAG\R
P DNH, QUG , GFRP H3D! P OV QHWHU\ RX GRU\ RAUHMEM Z LOUFHYH Q. SO P HONVIURP RXUDWHIV 7 KHIH LY RID RH FLURXP WBIGFH Z KHIH Z HZ LGP DNH SO P HOV DM
\ RUGDK RU\ RUDQG\ RUNSRAHYY G-DN XQE-UD MOQAIGRRP H &REFW LI \ RX HPRMS WH$ QAU DIRQ ROMRY Z LW D SHIRG AHMNQ SD RASURUWR G-DN ZHZ RXG
FRQIQH\R P DNHSD! P HQVXQIDKHHIGR \WHSHIRGFHWQ

,1685$1&( &20 3$1<5,6.
$@ QXUHE, GFRP H3 D\ P HW $ QQXIW3 D P HRVXQGHUWLY & ROADPNDUHVXEMAAR RURIHAVE R IKLGHWDQG RDLP V SO Q) DEAW

7 KH&RQMPAY QRAD HSDUDM CFFRXQABURGXAN7 KLY P HIQV/\KDAKH DAFIVAKSSRMY RXUSD P HIARED) DARQY DUHCRAKHTS LQRGHR RXUMHD UHI DIVG CRFRXQIVI RAWHH FOMYH
EHHIWR SRIA KRTHY 5DKMHUDQ SO PHQVP DCHE XV LH , QXUHG, GFRP H3D P HQW $ QKW 3D P HQW FRP HIURP. RXUF HHIDGE FFRXQAVZ KLFK LV GRAQUXDRG | URP \KH
FOIP VR RKHUSRIA KREHY DQG RAUFHIWRY 7KXV \ RUUFHSAR D) SDP HOVIURP XV LV \KEMPAIR RXUI LCDQRLOOMHIW, DQG FOIP vV SD 1Q) CHAW 1 ZHH SHIHFH

ILQDEADO



AW ZHP D QRAEH CEGIWR P ONH SD P HQV R \ RX <RX P D RABMEQ LG RIP DIRQ RQ RXUI DADOFREMR) B\ UHYLEZ LQY RXUI LQDGADOMEAP HQN 06 RKHUI LQDGADT
LQRP DARY Z KIFK CBSHIULQ® 7 KH, QXIDIFH&RP SO0~ VFAMROR WLV SUIRGHRMY

5,6. 2) /266
<RXUS FFRXQADWHIVDUH\VXEMPARWHUMIR GW

7 KH&RQAEPAGRHY QRABIRMAY RXUS FFRXQADVAN I URP GH) DIYH LOYHWRY HABHURUIP DERFHRUDQ. LOQYHWR HQAUMNY \KDWFRX@ URXONQ B 7 KLY & RQUEPAGRHY QRABLIRMANY RX
1URP GRUQ \ RAUSUICHSOAQYHXR HQAQ\ RXUS FFRXQNV

5,6. 65(/$7(" 72 (/,*,% ( $&&2817 $66( 76

 HLIP SRHLQYHWE HOMRXMRNRQY <RXUS$ FFRXQWP D SHIRP BHMULL \ RX Z HHIWXBWRAR \WRAHLQYHXR HOARXRIRQY

' OXUQY WH 3UH, (FRP H6VWH DG \WH , GFRP HEMWH  Z H LP SRVH LOYRXR HOAUAXURNRQY \KDAUHDXUH WDV R\ RXU$ FFRXQN BOH P XWAEH DRDMG \R ( @ILE®IS FFRXQA
$ WHV DADDWP HY/ : H PXAUH® 1P SRH LOYHXR HQAUHXIRWNRQY QG FOQ LP SRH DEAWRDOLQYHR HOANUHXMRNRQY LOQ \WH I XNMUH Z KK P HQY QRADDLQYHWR HQV DYDOEM
WURIK\ RXU) LQDGADOBUR HAMRIOCOQG RY) LDAADD) WP DIHGAMJIQDMG DY ( @ILEGI$ FRRXQVS WHV 2 XULQYHIR HOABWIRNRQY P D FDXVH\ RXUS FFRXQR BEH P DRIHGLOD
QAlIHHWDKIRQWIQ\ RXPD RKHZ MHSHHU | \ RXU$ FRRXQAZ DV QRAVXEMPIR WHH LOYHWR HOABWMRNRYY \ RXU$ FFRXQAP D H SHUIHFH QI HHQASHIRUP DFH <RX
\KRXG FRQXY RXU) LD DCB UR HMRCDOR DMWY RX LQGHMP 1QQ) Z KHKHWH ( @QILEGI$ FRRXQ/S WHVDUH\XMG | R\ RXUILQDGABOHHGEY 0OG UMN \RBLIDH

© HUAHHWH UL KV FKDQJ H \WH & RORDARY (| @I LEG1S FRRXQVS WHIVDWDQ, WP H 5 HOGRFDIY) $ FRRXQUDOHWR FRP SO ZIWW QHZ (| @ILEGHS FARXQVS WHVP D KDYHFRW
DRG] FROHDHFH

1 Z HUATXLLH\ RXUS FRRXQA® DOH \R EH U-DIRADMG DV DUAKONR D FKDQIHLQ ( @ILEBIS FRRXQYS WHIV Z HZ I@SURMGH\ RX Z [\ QRIFH DG WH GDME. Z KLFK \WH U-DIRDINRQ
P XWARFRXU , | $ FPRXQV® DOH UHP QY DIRDAG \R LYY HOWWDATLH QRA( @ILEB1$ FRRXQVS WHIV R \WWH DM FRP P XQFDAG \ RXUE R LODEH WP LCDMG &RP SOLQ)
Z W Q. QT HQATXLUP HOV FRXGS LOYRYHWEQLRAIRQH SHOAY HI  ERRHIHFRP P MRYY SD P HAR KLIKHUIHAYRUH SHOMYRQ\ RAUGHEZ LA HOW UHIMYH\R
\ RAURTBLQYHAR HQV DQGDORP D KDYHDOGYHYH\E [P STEDARY/

<RXU) ICDQADO) ILP P D' QREQIHUR I HJ( QILEBIS FFRXQVS WHV

1\ RXU) LDQADD) WP (R GRIHUR IHY CFRHW R ( QILEGIS FIRXQVYS WHVWWURKIK WHO : 3 3WRILIP  LH \WH) LOOGADD) WP (R BYIHURIHY\KHO © 3 3WRIUP  |RUM)
WDVRQ Z KU RXUE RQMPWVIQWH3UH , GFRP HEVBIHRUWH, GFRP HB\IIH \ RAURSIRVZ L@IGFOGH D P RYQ) \ RXUS FFRXQAR DQCSSURYHG) LQDGADD) WP R1HIQ) ( @ILEG]
$ FARXQVS WHV DQG WP DQQ) LQWH3UH, FRP HO\WIHRU, FRP HA\WIH E HBRNY R HOAUWH, QKUHG , FRP HE\IDH\R EHILQUHFHYIQY , QKUHG, GFRP H3D P HQV Z KIFK
WXL 0Q O LUP DIYH HBRIRQ DG WIQ HUKY DU DQQ) $ FARQUGDOHWR XY RU UL H HAMQ) WHS QO DIR) RSIRQR BHILQ UFHYLQ) $ QAW 30 P HOV Z KIEK
UATXLUAY DO LUP DAYHHBRIRQDQGWEM HUKY DOUP DQQ) $ FARXQ/S DOHR XV

NV RXARRW HAVHRHR WHRSWRQVEERYHZ MKIQ - D VR RAUCRIFHWR\ RX \ RAUSRQMEPAZ LAOBEHWP LCDMG

,03$&72): ,7+'5%: $/6

7KLY &RQADAAP D QRAEH DSSURSUDM IRUVRX L \RX P D GHHG \R\INH | UHTXHOARU@UIH L RQ, QFRP H: WG DY GXAUQJ WH3WH, GFRPHEWWIHRU( [ FHW:  \WGIZ DY
GAUQ \WH , FRP H 6\IIH 6 XK Z WGV DY IHSXFH \ RXU, QFRP H %DvH DQG P Dy MJIQULFDQ® UHEXKFH \WWH $ QQXDO, QFRP H $ P RXQADQG FRX@ FDXVH \ RXU &ROWDAMR
\MLP LCDM

" XUCQY \WH 3UH, FRP H 6\IH DOZ WNGIY OV |URP \ RU$ FFRXQWLH 31 RQ,FRPH: LWKNGIZ OV WBFH\ RXUS$ FFRXQAODOH OGG WXV \ RXU, FRP H YDH LGFOGQQ
Z\WGIY OY\R SO &RQUANV) HVRUS GMRY ) HVRUR\DIY 5HTXUBGO LQPXP ' IMMBXIRYY 1 RQ, GFRP H:  WGLY DY Z LOUWHEFH\ RXU, FRP HYDH RO DGRIUIRY
GRAIUEDY , | \ RXUS FRRXQAVI XD MIXEDMEIRUID WDVRQ \ RXUS ROV LA LODM XD FHVEQFRQAMRQYDH\DIN LHG < RXUILWWGRRP H: WAL DY L@EHGHP HG
R KDYHEHHQ\ENHD GAUQY \KH, GFRP HE\IDH

* XUCQY \WH, FRP HEVIDH ([ FHW: WG DO Z LEOBHBFH\ RXU, FRP HUDW $ Q( [ FHW: WAL D07 LOSURSRMRDM BOEFH\ RXU, FRP HYDHE WHUDIR R \WH( [ AW

: WGQILY DCOP RXQWR \WH$ FFRXQV@ DOHLP P HADMY SURWRWH( [ FRW:  WGEIY DO 7 KHUWHGANRQWR\ RXU, FRP HYDWHP D BEHIWDMADQWH( [ FHW: WG BOCP RXQNV
o1\ RAUS FFRXQV® DOHDQG, FRP HYDHDHUWGHEGW.  D/DUAXOR DQ( [ FHW:  WGIY DO\ RXUS RQMR/Z LM P LCDM

O XHR WWH G WP DM R WH & RQUFMEHIH LY D UM WD RX P D' HFRXQAUD | LCDGRDOMWDIRY Z KHH\ RX GHG\R P ONHD 1 RQ, FRP H: WAL DOGKUQ) \KH 3UH
,GFRP HE\BDH RUDQ( [ FHW:  WWGILY DOGAUQ) \WH, GFRP HEVBIH ( YHDL! LOYHR HOASHURUP DQRH DG RUS GAMRIDCS AFRXQN® DOH & ROMEXWIRQY LGRBDH\ RXU, FRP HUDH
\ RXU, FRP HYDHZ RX@ QHYHUBHDVKLI K DY IWARXTS KDYH EHHOKDG) RX QRIBUHYIRA® \BNHDDZ WWGLY. COMDNHGF-G\ RXU, FRP HYDH

1\ RX Z MK R H HLAVH\RHS QXY DINRQ RSMRY \ RX WKRXGE FRMGHUZ KHKHR Z MNGLLZ. 8 QXVHES QXDQ QFRP HS P RXQW

7RH HAVHWHS QA DARQRSIIRY \ RX P XWAREQM HA\ RXUHMHS FFRXQV® DOHWR XV 7 KHDP RXQAR \ RXUS QA 30 P HVZ L@G-BHIG RQWHIP RXQAR DAHNVOAW HG
1\ RXKDYHDQ WP DQQ $ Q00 GFRP HS P RXQARUS QUHES QKO0 GFRP HS P RXQW



Z KHR\ RX HBRAWKHS QWY DARQRSIRQ \ RXP D Z \WWGIY. IWURP \ RXUS FFRXQ/® DOHEH RIHWD HUIQ) \ RXUS FRRXQV® DOHWR XV + RZ HYHJ\ RAUS QW 3D P HOVZ LAOEH
®Z HEHDAH\ RXZ LOBHDQQW LQJ | HZ HUDAHNV

<RX \KRX@S FDUH X@ FRMGHUZ KHO\R EHILQ\WH, GFRP HE\BDH

7KH@OM\ RXBHILQWH, FRP HEMWIHP D LP STRAKH P RXQM\ RX UHFHYH XQEHUMIH & RQMEIFAV2 QREHKDG \WH&QIHU RX Z DWR BHILQWH , GFRP HEMBIH \KH G/ WP H\ RX
KDYH\R EHH IWURP  \WH & RQMIPABHDXVH D/ WP H SDAHY \ RUAHH SHABER LV BHEEHE 2 QWH RKHUKDG WH GQIH RX Z DWR BHILQ \WH, GFRP H6\IH \KH KLIKHU\WH
$ QX0 GRP HS$ P RQMGHWR\WH, FRP H' H HUIDCE DM

3(5)250 $1&( 5,6.

<RXU, QFRP HYDVH LY \KEMPNR LOYHIR HOAIMN EDHG RQWHSHIRIP DQFHR \ RXUS$ FFRXQWGQHAR 1 HAY P HDQLQD 1HAYZ L@UHEXFH\ RXUSHIRLP DQFH XQMY HDUHREQIDMG
R P DNH, QIKUHG, GFRP H3 D\ P HOWVRUS QQOXIW 3D, P HQW $ UHBXRIRQ LO'\ RXU, QFRP HYDWH GXHWR SRRULQYHW HOASHIRLP DQFHR \ RXUS FFRXQADWHIV FDQ I QU LFDQ®
UHSXFH\WWHCP RXQAR DO , QKUHG, QFRP H3 D\ P HOASRAQMDDM P DNQJ \WHP GRP LQDO

<RXU, GFRP HYDH U DOV \KEMRVMR O HONIMN GAUQY ERKWH3UH , FRP HB\BIHOQG\WH, GFRP HEMIDH ' XUKY) WH3UH, GFRP HB\IDH \ RXU, FRP HYDHLYHTXCOR\ RXU
$ FFRXQV® 0OH $ VD UAKXOVQH DAYH LYY HOABHURUP DOFHDOGZ ALY DY (FOGQ) GOAIRQAR SD. &ROMFW HVRUS GIMRY ) HY Z LaGHFWHDH\ RXUS FFRXQU® COH
DQG\ RXU, FRP HYDH 7 KLVZ LODOR GHRUHDH\ RXUI XXUHS QX000 GFRP HS P RXQV

" XU \WH ,FRP H 6\IIH RQ HIFK 90DDARY' D\ RXU, GFRP H %DiH Z LAEH \KBWRR D 3HURUP DOFH $ GV HOVZ KIFK P D EH GHIDYH GH \R GHIDIYH LOYHXR H
SHIRIP DFH DG RUGHBAIRYY | RUERQMFW HA RUS GMRY ) HV <RX \WKRXES DOR XQEHKEOG WD \ RXU, QFRP H %DWH LV JUHDIMU \WDQ \ RXUS$ FFRXQASDOM \KH QHA
SHJRUP DCRH DAWWR HOAZ LE@KDYH D JU-DAULP SCRWSRANYH RUQHIDIIH RQ\ RXU, QFRP HYDWH FRP SDUHG VR \WH FKDQIHLQ\ RXU$ FFRXQI@DOHIQ WP VR GRIBULP RXQW
HHQWRXIK WH FKDQIHGE\ \WH\CP HSHAHQmIH

" IMGHGY FDRMIQ) CLOVAMUEX\WRY DQGLQMAWBDLG Z L@EHSDUN RXU3 HIRUP DCRHS GV HOAL WH DIHUHQYHIAGLO\ RXUS FFRXQW

' IMGHBY DG FDEMIDIDQY JHHDMG B\ RXAUS FFRXQNIQYHXR HOV\KDADH GMUEXMG R\ RX LH QRADARP DNFDD UHOYHIMS GR QRAP SCRW RXAUSHIRUP DIRHS G HOA
R\ RXAUS FFRXQ@ DOH 7 KHH RH \ RAUSHIRUIP DRHS$ GYWWR HWZ LOBEHGWWDRIW RX@ KDYHEHHRL GYIGHIEY DG AEEMIDI DQVZ HHQRABMMEX\MG R\ RX

<RXUS QXVHE$ QXD QFRP HS$ P RXQWADLLINY | RLZ DUGWR | XVUHUH& RDRAEHDLY GXUQ) \WWH , QFRP HEVI HEXWA/NXERAR LOYHUR HOAWN EDVHGRQWHSHURP DGRHR \RXU
$FFRXQVGHR |HY/

<RX DUHQRABTXUHG VR \BNH OO0, FRP H: WGLLY. DY GAUY \WH, FRP HEVIH |, QDQ & RQAMIFVE HOUKDAY RX GR GRAINH\ RXUI XQ@%$ QKO0 GFRP H$ P RXQM RXUWP 0QQY
$ QK00 FRP H$ P RXQIZ LGXEH DYDLOE® | RUZ LKLY, COLQVKEVHTXHAR RQMFV HOLY GUQ) WH, GFRP HEVIIH DV'8 QAHGS$ QKO0 FRP HS P RXQI RZ HYHU 8 QOGS QOO
,GFRP H$ P RXQN D \KEVMPAIR 3HJRIP DFHS G HW $ 3HURUP DOFHS GV HAZ LAOOSSD WD 8 QUHGS QM0 GFRP HS$ P RXQARQ HIFK &RQMEFW DMS$ QQRYHYIDW
GUQ \WH , FRP H B\BIH 7 KH 3HIRIP DFHS$ G HAZ LEHTXCOWH QRASHIAHQEIH FKOQIH LQ'$ FRRXQAB DOH MGRH WH MWARQUFW DM$ QRYHYDY GXH \R LOYHXR H
SHURUP DGFH DG GHRAINRYY | RUGRQMFVY HAVRUS GMRY ) HAY 7 KHH R D3HJRIP DORHS GYWR HWP D EHSRMYHGHWR SRAYHLOYHXR HOABHIRP DFHRUGHIDAYHGH
R GHIDIYH LOYHKR HWSHIRUP DQRH DQG RUGHSRIRYY | RUGREPA) HY/ RUS GYMRY ) HV $ QHIDAYH 3HIRIP DOFH $ GYWR HAZ LAUHEFH \ RXUS QAHE $ QXO0, FRP H
$ P RXQVRUWHI RTBZ QY & RQMIFW HOUDQG D3 RAMYH3HIRIP DFHS GUF HWZ LAIGRBDH\ RXUS QUHGES QQXO0 FRP HS P RQVRHI RTBZ LI & REFWE HIU
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$ GRWRQDCH FFRXQV® DOXH& RQUEXURQVP D\ LP SDRWRXU, GFRP H3 HAHQMIH

1\ RX P DNHDQ$ GRWRIIDS FRRXQV DOH&RQMEXIRY IWZ LOEH DALIGHEIWRZ Q, QUMD FRP H3HIAHQIIH KRZ HYHU\ RXU, FRP H' H HUICE DMZ LAEHWH\CP HDVIRA RXU
, QUIDCS FARXQV® COH& RQMEXIRY 7 KH, QU0 (FRP H3HIAHQID H CSSTFCEGVR\ RXUS GAMRIIDS FFRXQV® DOH&RQMEXINROP D QRAEHEDHG RQWH, QW0 FRP H3HAHDEIH
\AKHEX®ILQ HI HRADAKH P H\ RX SXURKDUHG KLY & R KH, QUI0, FRP H 3HIAHQMD H CESTFCEG W\ RXUS GRWRIIOS FFRXQN COH & RQUBXMRQ Z LADEH \KH , QANID, GFRP H
SHAHQIIH Z H D GHROUQY IRUQE. \DBV R \WH &REFWLL Z H DUH WDVHTG) \WH & RQMIFW RUS GAMRIIOS AFRXQAS DOH & RQMEXIRYY L Z H DUH QR GRQIHJVHTIY) \WH
SRMIFWEDHG RQWHDIHR WHS$ QQUEQVRUWH\ RAQIHUR \WHS QQUEN ROWWH MR WHFRQUBMRD ©  HJIXDUDQM \WDAKH , QUTID, GFRP H 3HIAHQII H CESOFCEG! R
$ GARIIDS FFRXQV DOH& RQUBMRQY Z LOHHUEHBZ HAKDD

© KHD DD$ GAMRIIOS FARXQAS DOH & RQUBXMRQ LY P DCH \ RXU, GFRP H 3HAHQIIIH Z LOEH UHFDBX@AMG \R EH D Z HIKWG DHIIH R\ RUPXUHW GFRP H3HAHQMIH DOG \WH
, QU0 GFRP H3HUAHQMD HOSSTFEGIWR\ RXUS GRNRIDS FFRXQV DOH& RQUBXMRY 7 KHIRUP X[ RUFDIEXDIY \WHZ HIKWG, GFRP H3HIFHQEI HLVLGFOGHGLOWLY SLRGHRMY
6HH3$ QX0 FRP H$ P RXQV, GFRP H3HIHQWIH DG . FRP HYDWH+ . GFRP H3HIAHQWIH™ : KIGIDD $ GAWRID0S FFRXQN DOH & RQMEXWRQ Z LAIGRBDH\ RXU, GFRP HYDH
DOG$ QX0 GFRP HS P RXQMI \KH, QU0 GFRP H3 HIAHQM) HCBSTFEGIVR \WHS GAMRIDCS FFRXQV® DOHE& RQMEXNROLYKLIKHJ



\KOQ\ RAURPXWHWQARP H3HAHQMOH \ RAUGHZ |, GFRP H3HAHQII H Z LAOEH KLI KHUWDQ\ RXAUPXUHWQFRP H3HIHQIH DG U \KH, QW0 GFRP H 3HIAHQMI H CESTRCE®! W \WH
$ GAMRIDCH FARXQV® DOH&RQMBEXWNRQLY GZ HAKD\ RUPXUWHNVGRRP H3HAHQMIH \ RAUQHZ. , GFRP H3HAHQHZ LOEH®Z HAKDR\ RAURPXUHNVGRRP H3HAHQMIH

<RX VKRX@ CRABXURKDVH\WWH & ROACANL \ RX H SHAWR G-BHG RQ | XWUHS$ GAMRQDOE FFRXQVS DOXH & ROMBEXWRV\R LOFUHDVH\ RAUBHH W HP D GHGHWR WS DFR-B\WQ)
DR $ GAWRDO$ FFRXQAADOH &RQNIEXWRY DADQ. WP H 1Q DGAWRQ W DQ  LHXIRNRYY LQ SOFH DAMKH WP H \ RX SXUKDWH \ RXU &RQADAW\XRK DV PO IPXP DIH
UMNIRNRQY

KB Z H FIBQERABUIHYHOAY RX TURP D3AQ) I XQB/ R\ RXAUS FFRXQIVLH P INQI FRQMBEXWNRQY R\ RXUS FFRXQWV L \ RX Z DK \R P DQIIQ WY & RQOMIPMKH DBAWROR I XQB/\R
\ RXAU$ FFRXQALY \KEMPAIR RXAU UHIRIRY $ @FRQUEXWRYY LOR \ RXUS$ FFRXQAGUQ) \WH 3UH, FRP H 6\IH DG , GFRP H 6\ H DUH \EMPAIR RAUWYLEYZ. QG DSSURYDOI RU
SXUERH/R \WH&RQREPN7 KHHLY QR IXOBQM\WDA RX Z L@DEZ D VEHSHP WHGWR P DNH$ GAWRIDCS FARXQV DOH&RQMBEXWRYY

<RX FOQCRAP DNH DD$ GAMRIDOS FFRXQAB DOH & RQMEXWNRQ UL WH 2 Z GHURURTIR Z GHUKDY UERKHGWH P O LP XP LWKH DIH I RUSXUAKDIQ) WH & REFW, Q DEAMRQ Z H
UAHLYH \WH UKW 1 XURH @R W URAMPWNXGHIG RUUAMAADQ FRQUEXRQ Dv DR $ GAUMRIDOS FARXQAD DOH &RQUEXINRQ DADQ. WP H EXWZ RX@ GR \R RQ® RQ D QRQ
Q\AUP LQDRY EDUY | Z HIXUHUH HIAVHWRY UKW RX P D QRABHCEGIR LGRUDHS QX000 GFRP HS P RQARWHGYHD, RX RUILQDD QMGG

,| DARQUBXMRQ\R \WHS FFRXQAY (RAZFRFBAMGE. XV DV 0R$ GAURIICS FARXQN® DOH&RQUEXNRY Z HZ L@SURYLGHZ UMK CRIVLFDARQ\KDAKH FRQMEXNRQ KDY EHHQ UHWRAG
7 KHQRNLFDNRQZ LA@SRIGHD@ME. Z KIFK \WHUHBYDQWXQG/P XWEHUP RYHGIURP \WHS FFRXQN) DIOUHVR UHP RYHWHIXQBY1 URP \KHS FFRXQIE, \KDAEDMZ LUKV \RH
WP LDMROR \WH& RQMFW

,03$&72) &2175$&7 ) ((6

<RX Z I@BHILQ SD LQI &ROADAVY HAVLP P HADMD UDKHIWWDQWHEM\ RX EHILQUHAHMQI , FRP H:  WWGADZ DYRU, QAXUHG, GFRP H3 D\ P HONXQE-UWHERQALFW

<RX \KRX@ WP HP EHWDAY RX BHILQSD LQ) &RQAMIFY HAVRQWH&RQMFW DM WHIH RUH \ RX FRXGSEHSD LQJ &RQMFVW HVIRUP DQ \ HOWEH RIHUFHYIQ) SD P HOVI URP
XV UL HYHU

JVRXSD &RQUEPW HHVTURP \ RXUS FRRXQMIH &RQAERVY HHY Z LAUBHEEH\ RXAUS FFIRXQMDOH |, 1 \ RXAG QRAKDHWR SO &RQMFW HYY RULL \ RX SOGWHP 1URP D\RXAUH
RKHAKDO\ RXUS FFRXQM RXUS FFRXQV® DOHZ RX@ EHKLIKHU DG\ RXULQYHWR HQAHMD DOG3HIRP DFHS GAMK HOVARXG EHKLIKHY

&RDAN HDIHZKR® WWSDWDM I URP DQG LQ DAAWRQ W\ RXUSGMVRY ) HHV ' XUQJ WH 3WH, FRP HE\IH Z WGV DY \R SO &RQMCAN HYRUSGAVRY ) HVZ L@
UHEKRH\ RXU$ FFRXQV® DOXH DQG WXV RXU, GFRP HYDWH ' XUQ) WH, QFRP HEMWIH Z WG DYWR SO &RMCAW HHVRU$ GMRY ) HAV Z LAUHEXAH WH SHIRP DCRH I DRRU
\KDW HVDSSTHGWR\ RXU, QFRP HYODWH

<RXUREDIDIRQ\R D $ GMRY ) HV LI D) VARG DP DWUEHE HHQ\ RX DG\ RXU) LQOGADD) WP DG RU) LOGADO3UR HARQID < RX WKRX@ XQGHIG\WWDAID. $ GYDRY
) HVRZ HB\R\ RXU) LDQADD) WP G RU) LQDGADOBUR HAIRDCDUHLQ DEAWNROVR WHE& ROATFVY HVRZ HEWR XV XQEHWLY & REFW

, QDBAMRY \ RX \KRX@ XQEHNOG \WDABAUQ) WH3UWH , GFRP H6\IH DY WG DY 1 URP \ RXAUS FFRXQNBHSFH\ RXU, GFRP HYDVH DG \WHH RH WH$ QOXB0, FRP HS P RXQW
7KVIFOGVZ \WWGIY DYWR SD. & RQMAY HVRUS GYMVRY ) HHY < RX FRX@ FRQUGHUSD QI &RQMRYY H/DG$ GYMVRY ) HHVIURP . DVRXUAH RKHWD \WHS FFRXQAGUQY) \KH
3UH, FRP HE\WH LI SHP WKHGE \ RXU) LQDCADD) WP DQGCSSTHERI QY.

* XUCQY \WH, FRP HEVIH G-BAEIRQARSD &RQMFY HVRUS GYMRY ) HDHQRVRQUGHIG Z ALY DY | RUSXSRAVR \KH& RQUMFVG XK GHEXAIRQY Z LORABHEFH\ RXU
WP DQQ) $ QOXOD, FRP H$ P RXQIVRUS QAHE$ QOXOD, GFRP H$ P RXQW DQG Z LAOXRAEH ([ ARV ALY DY + RZ HYHJ HIFK \KFK GHOAIRQ Z L@UHEEH WH 3HIRUP DFH
$ MR HR \ RXU, FRP HYDH RQWH GH VO DODIRY' D DGR\ RXUS QAUHE$ QXD0, FRP H$ P RXQARQWH GH VARMEFW DMS$ QRYHIDY  3GDH GRMWDAL \ RX SD
$GMRY ) HVIURP \ RUS FFRQAR D \ RYU) L(DGADD) WP DQGRU) LQGADOBUR HAMRIDOR P IIHIQ RKHUDP RXQNVRURKHMAYIFHY \H P STRARQ\WH QHABHURUP DGFH
DEWVR HZ L@EHIW-DA

- HURHIYHWWH U KWR LORUHDVH\ RXUDQQXDO& RQRDAY HHSHAHQRIH \XEMPAR\WHP O LP XP ITHHSHRA-QMIH <RX P D LHWRNDQ LORUHDVH KRZ HYHJ UH XMQI \WHILQRIHDWH
ZI@HFH\ RXU, GFRP H3 HIRHQBI HXVHG R FDBX @M\ RXUS$ QQXDO, QFRP H$ P RXQA

$WIQ WP HRQRUDWUWH WG &ROMFW DM$ QQYHYIY ZHP D LGRUHDH\ RXUDQDXCOS RN HH SHIFHQEIH | RUIXMUH & RO HILY \XEMPAR \KHP [j LP XP DAL
SRMIFW HH © HZ QR \ RX 1QZ UMY DAGDWV @ VIQDGYDFHR D) \WAK LGRUDH <RX Z LODEH JLYHD DD RSSRUMQW \R 2 ROARXW R DQ LGRUDH R \ RXUDGAL
SRIFW HH SHAQIIH |, \ RX ROARXAR DO LGRUDH \ RXU QDO R HH SHA-QMIH Z LORAFKOIH EXARD WH GH WERQMEFW DM $ QRYHYOY \ RXU, FRPH
SHAHQEIHZ LOEH\XEWAMR DRIHWP HOGG SHIP ICHWHBAIROR
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7KH&RQAFWP D, EHIQWRXQEUO® \MP LQDMGL \ RX YIRDWMWHMP VR \WHFROADAW, | LOYROXQUELY WP LCDWRQ RFFXWY \ RX Z LADGRWKDYHWH DELOUV R URYHLUH KLY CRARQ
XQBWRKHEZ MG LHGLOWHEX@WEHBZ : KHH\SHALLHG Z UMD QRIVLFDNRQ Z LAEHVHAR\ RX DQG\ RXU) LQDQADCE LR HMRQDOSUR VR \MP LODINRY DBLINY \ RX R
DFRQACAMRIMNRY DQGJILYQ) \ RX DQ RSSRUMQW R FRUHAAKH YIRIWRY LI DSSTFOE®!

7KHE&RQMPWP D EHLQYROQELD WP LODMG XQE-URHMBQAURP WBGRHY VKA DYXSRQ
$  &KOYHR WHS FIRXQ/R Z GHR\RP HRHRKMHUWDDRHR WHS QOABON

$ ) DOUHRSD &RQMAY HVIQIXQE WHEMUTXUHGZ MQWHZ UMM CRILFDIRY Z KIFK Z LOEHCR BWWID  FOBLEUM VIURP \WHEMR RIVIFDIRY VHAR
\ RX 06\ RXU) LQDCADCBUR HMRIO

$ ) DOUHR\DIM\ RXULQYHXR HOMHANRNRYY Z KIFK P D AKDQJHDADQ WP H DG | DOUHVR UH DERADM\ RXUS FFRXQV® DOHWR FRP SO Z W \KHLOYHAR HOAHIMPWRY/
ZIKMQ  FOBOEUE VIURP \WHEMR Z UMK QRIVEDNRQVHAR\ RX 05\ RXU) LQOGADDBUR HMRID

$  <RXU$ FFRXQN\S DOH DG, FRP HYDHEHQ UBAEGW  D/DUAXOR 1R, FRPH: WG O \WDAG-SBIM \KH$ FFRXQIVGAUQY WH 3UH, FRP H6\IIH DOGRU
([FW: IWGELY DYWDAG-SBMWHS FFRXQVGAUQ) WH, GFRP HE\BIH

T ) DOUWHWRHBRNR HQMMH, QXUHG, GFRP HEM HRUWHS QXM DARQRSWRQZ WMQ  FOBEUA VR \WHS FFRXQV® DOHEHQ) HSAHGEHBZ WHO LQP XP $ FFRXQA
900H

¥ ) DOUHWP DQEQWHS FFRXQAZ W D) LQBARDOD) WP Z W Z KRP Z HKDYHBQDJ UHHP HAR VHYFHWH& RQREFW

1 ) DOWHR \ RAU) LOGADD) WP \RWP HY SURVIGHWHI RIBZ LQJ LQRP DIRQGHHADY \R\DIM\ RXUREDI DIRQY XQEHWH & ROMFAS FFRXQV® DOH $ GARWRIICS FFRXQA
9 DOH&RQUEX\WRY/ Z \WGIY OV | HHWIQLRNRY/ DOGLOMWR HOMKREQV

$ 1\ RXDEGIXQOAR\ RXUS FFRQAKDAIHQRASHIP WWGE. XVDvDR$ GAWNRIIDS FARXQ/® DOHE&RQUBAMRQ DG OR WP RYHWRHIXQB/Z MWQ  FOBQEUA VIURP
WHAMR Z UMD CRIVLFDIRQVHIAR\ RX DG\ RXU) LQDADOBUR HARIORU

T ) XOOXNONRQR \WHS FFRXQVIDOUHWR P RYH\ RXAU$ FFRXQANR DQ CESURYHS ) LQIAADD) WP RUWR HBRWIKH , QXUHG , FRP H 6\BIH RU$ QAU DINRQ ROWRQ D\MUD
) LQADD) WP FKOQIH 6HH 2 SMROVS SRY) LA WP &KOQYIHY | RIWHWP H UIP HYUWHNXUUHG\R P RYH\R DQCSSURYHG) LQOGADD) WP RAR HBRWKH, QXUHG, FRP H
6\ HRUS QAU DNRQRSWRQO\WUD) LQOADD) WP FKDQIH

) RUDGAWRIOWLP LCDARQ VHTURY RANGH R LOYROQEY WP LCDIRY VHH _7HP [CDIRD R WH &ROUFW |, | \ RAU&RQMIPALY \MP LCDAG IRUDQ. UDWRQ \ RX Z LOKDYH (R
LQMBAAP DQQY LQWHERQMPAK RX Z LB FHYHZ UMK QRIFHR WHEROUEPFAMP LDARD

5,6. 5(/$7(' 72),1$1&,$/ ),50 &+$1* (

,| ZHUP RH\ RXU) LCOGADO) LLP 1LRP RXUMMR CSSURYHS) LQDGADOD) WP VRULL \ RX AKDQIH\ RXU) LQDGADO) WP FREBAMYHD D3) LQDGADO) WP &KDQIH  \RX P D\
QHGWR\INHAHIBLO DRIRVIQ RIGHR P DLOMLQ\ RXU& ROADANRWKIHE ROALFVZ LADM.P LQDM

| D) LGOGADD) WP &KDQIH RAPAY Z KLBI\ RAUSRMEPALY LQWH 3UH , FRP H 6\ H RUMH , FRP HVWIH \ RAURSIRQY Z LAGFOGH D P RIQ) \ RXUS FFIRXQIR DQ CBSURYHS

) LCDQALDD) WP DQG WP DQQ) 1Q\WH 3WH, FRP H 6\IIH RU, GRPH6\IH  E DI LWP DYHD HBRMY \R HOMIWH , QXUG , FRP H 6\WIH \R BHLQ UFHYLQ) ,QXUG , FRPH

30 P HQV DG W/ HUUQY \ RUBP DQQ $ FFRXQMCOH\R XY RU F DN LUP DIYHD H HAMGQI \WHS GOAM DARQ RIMRQWR EHILQ UHFHYIQ) $ QAW 30 P HON DG WM HUKY
\ RUUP DQQ) $ AFRXQI8 DOHR XV

, QWH HYHDARDAZ HUHP RYH\ RXU) LGDGADO) LLP 1URP RAUMMR CBSURYHG) LDGALDD) WP VRULL \ RXU) LQDGADD) WP Z MKAIY VIWRP VHYIAQ) \ RAUSRQMPADIG) RX GRGRA
H HAMARGHR \WHRSIRQVCERHZ MO @D VR RAUGRIAHWR RX \ RXUS RQMPVZ L@EHWMP LCDAMG

, QWHHYHQWKDY RX YROQIELIKD FKOQIH\ RXU) LCDGADD) WP \ RXZI@KDH @ VONMAHFBRAKUHR \ RXUS FIRXQAR H HFVHRHR WHRSWRQVIERYH , QDEAWRY Z HP X
UFHYH@RIHR \ RAUHBRIRY LO* RRG2 WG-U DABDIV @D VEH R\ RXUS FIRXQV® DOH VWM HWGVR DG ) LQOGADD) WP Ul AOQILQ) ) LQOGADD) WPV RUXV Ll HBRMY
R HQMWH, QXUHG, GFRP HEVEHRUS QMY DIRQ

6HH22 SWRY/8 SRO) LGDCADD) WP &KOQIHY | RUKHFRQEMRQYDQGUP H UP H/BTXUHG\R P RYHR CQCSSURYHG) LQOGADD) WP
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<RX \KRX@EHLZ DHR \WH YDURXYUHI XD SURAANROVWDAER DQGCR GRATESD \RWWH& RORDAW

7KHR I HUDQG\OBIR \ RXUS RQMFWKDY EHHQ U IAU-GLOCFFRUEDCRHZ LW \KHB HEXUAMEYS AR : HOUHQRATQLOME HOADGYMAUDGG GR GRABURYLGHLQYHR HONDGYLFHR
\ RX LQ FRQQHANRQ Z [\ \WH & RORIPAR\ RXUS FFRXQA: H DOR DUHCRATQLQYHAR HOWVARP S DG \WHUH RUHZ H DUH GRAG-D MM G XQEHWH, Q/HAY HOARRP SO $ VR
DVIP HG-G DQG \WH SIRMURY/ SIRMGG B \WH , QR HWRRP ST $ MR DUH QRACSSIFLEG! \R \WLY & RQUIFW< RXUS ROMIPWZ LADEH JRYHOHG B DG FROMKHG LQ
CFFARDCAHZ WW\KH@OZ VR \WHWBIMLQZ KLEK WMZ DYIMKHG DQG\ RAUREDI DIRQY U KWDQG WP HAHYZ LOEHGAMP LGHGLQTFFREDGFHZ LW \KFK O

<RX WKRX@ EHLZ DIHWDNQYHXY 1Q DMQIGIFRP SDQ. WRAN FRX@KDYHDGYHIHW]  LP STFDINRQY

7 KHSUYDWM I IXQQIVAVPAWHG LQWH 70 & RMGHDARYY  VHRARQ DLIHEDWHG RQ D DIRQ R\ RXU$ FFRXQAD DOHWR WH ( QILE®I$ FFRXQNAS WHV |, | \ RXU
$ FFRXQN DOHLY LQYHIMS HOALHD 1O DMQIGIFRP SDQ \ RX P D QRAEHHWBG VR LHD RQ WH SUYDMBINAIUXK@Q] VRRQFOMRQ WDWAKH & ROAMDPAZ LACQRAEHWHDWMG DV
DWADGE®! R IVHMQI SRMMRQ Z IW LHSHAWR SHORCDOSILRSHIW - DG WHHFRX@ EHQHIDAYHW]  FROHTXHFHAR\ RX
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%HILQQQ) DQG( QG 7KH3UH, FRP HE\IDH LV \KH LQUWIOWIHR WH & RQRFW, WBHILQ/ RQ\KH & RQMFW DM DQG HIB/ Z KHQ\ RX HIMUKH , FRP HB\IDH RU, QUG FRP H
VI HRUHBRAKHS QAU DIRQRSNRY RUZ KHR\ RXUS RQMFAMMIP LCDIMG Z KUFKHYHURFEXWY | LU

" HAUSIROR &RMIFVG\IIH 7 KH3UH , GFRP HE\BIHSURYLGHVI RULGFUDH/AR RXU, FRP H3HIAHQII HWKURXIK WH, FRP H' - H HUDCE DIMIFDMUH 1 RQ, GFRP H:  WWALY DD
DOR SHIP WG GAUQY WLVWIIH Ul GHHEHG 7 KV WITH R QRABUIRVGHI RU, FRP H: - WWGALLY. DY RU, QIXUHG, GFRP H3D P HV KRZ HYHU WHLP RQAR |, FRPH: WAL DVYDQG
,QXUG ,FRPH 3D P HOV R ZKIFK \ RX PD BH HMVBG LQ \KH | XXUH DUH DHHRAG By \KH 3UH, GFRP H 6\ H G<H \R SRAMMIDRKDQIHY 1O\ RXU, FRP H %DH OGG , FRP H
3HAHQIIH

T 2 QWH&RQADFW DW \ RXU,GFRP H %DVH Z I@HTXDO\, RXU, QUDCE FFRXQWS DOH & RQMEXMRQ 2 Q HDFK 9DGDMRQ ' D WHUHDIWWUGKUQ) WH 3UH ,GFRP H
6\VIUH \ RXU,QFRP H %DVH Z I@HTXDO\ RXU$ FFRXQAODAH $V VXFK DQ IQRUHDVH RUGHFUHDVH R \ RXU$ FFRXQWO DOH GXUQ) \WH 3UH ,QFRP H 6 \BUH Z 1@
IGFBHDVH RU GHRFWHDVH \ RXU,GFRP H %DVH RQ D GRMUIRUGRMU EDMY  <RXU$ FFRXQAIDGH DQG ,QFRP H %DWH P D\ IQFUHDVH DV D BHVXGWR SRV\YH
IQYHR HQASHURWP DQFH RU$ GAMRQDOS FFRXQAODBH & RQMEXMRQY <RXU$ FFRXQAMIDGH DQG ,QFRPH %DVH P D\ GHFWHDVH DV D UHVXGVRI QHIDIYH
LQYHWR HOASHURUP DQFH RUDQ 1 RQ,GFRPH : IKGAIDZ DY 6 HH 38 QOXDO,CFRP H $P RXQW . QFRP H 3HIFHQMIH DQG .QFRPH %DWH + .QFRP H Y%DWH +
&KDQIHV\R,QFRP HYDWH' XUQ) 3WH ,QFRP H6\BIH IRUDGAMRQDAQRWP DIRQ

T 2 QWH&RQADFW DWW \ RXU,GFRP H 3 HFHQIU H Z LOHTXDOKH , QUIDQ QFRP H 3 HIFHQURU H DSSTFDE®! R \ RXU, QUIDGS FFRXQS DOH & RQUEXURQ DV VKRZ Q
1Q\ RXU& RQADPWS INMUWH & RQADFW DWW\ RXU, QFRP H 3 HIFHQBU H Z IQIGFHDVH EDVHG RQWH ,QFRP H' HHUWIDGS DWW HDFK 9DBDMRQ' D\ GXUQ) \WH 3 WH
,GFRP H6\IUH ,Q DEAMRQ 1L\ RX P DNH DQ$ GAMRQDCS FFRXQUE DOH & ROMEXWRQ Z H Z IOUHFDEXOW \ RXU,QFRP H 3 HIFHQBU H R LHEPWD QHZ  Z HIKWMG
,QFRP H 3HFHQBUH 7KH Z HIKWMG ,QFRP H 3 HIFHQIEU H Z I@EH EDVHG RQ\ RXURXUWHQWGFRP H 3 HIFHQU H DQG \WH , QUIDO,GFRP H 3 HIFHQUM H DSSATFDE®I
R \ RXU$ GAMRCDOS FFRXQAS DOH & RQMEXWRQ ,Q JHQHUDO 1L \WH , QWIDO,QFRP H 3 HIFHQU H DSSTFDE®! \R \WH $ GAMRCDOS FFRXQAB DOH & RQUEXURQ IV
KL KHUWKDQ \ RXUFXUWHQAGFRP H 3 HIFHQBUH \ RXUQHZ ,QFRP H 3 HIFHQUH Z IEH KL KHUWDQ \ RXURXWHQA/QFRP H 3 HIFHQBUH | \WH ,QWDO,GFRP H
3 HFHQIU H DSSTFDE®! \R WH $ GAMRQDCH FFRXQ DAH & RQMEXURQ IV BZ HUWDQ\ RXURXWHQWQFRP H 3 HIFHQBUH \ RXUQHZ ,QFRP H 3 HIFHQIU H Z LOEH
®Z HUWDQ \ RXUFXUWHQNGFRP H 3 HIFHQBUH <RXU,QFRP H %DVH DQG $ QQXDO,GFRP H $ P RXQWZ LOIGFWDVH DV D UHVX@R DQ. $ GAUMRQDCH FFRXQI DOH
& RONEXUWRQ 6 HH 3$ QOXDQQFRP H$ P RXQW.QFRP H 3HIFHOWMIH DQG ,QFRP HYMWH + . QFRP H 3 HIFHQIIH + & KDQIHV R .QFRP H 3HUFHQIIH ' XUQJ 3WH
CFRP H6\WMIH IRUDGEMRQDAQRIP DIRQ
" XUQY \WH3UWH, FRP HEMWIH \ RXP D' BHDXHWD TXRIMTURP XV UH GRMY Z KDY RXUS QRXO0, GFRP H$ P RQIFRX@G EH UL \ RX GFRGG R BHILQWH, (FRP HEMIH 7 KH TXRMG
$ QMO @R HS$ P RXQIZ LOEHEDWGRQWHSURUS CODIRY' D

7UDR HOAR © WGUIZ DY $Q ZIKGIY DOIURP \ RXU$ FRRXQAGKUQ) \WH 3UH, FRP H 6\IDH H A-BAD Z \WGY OWR SO &RQMPA) H/ RUS GIMRY ) HY RUVR \DIV\
5HIXUWGO LGP XP ' IMMBMRY Z @EHGHP HGWREHDD?, FRP H:  WWGLY. DO XQBWA RX LOMKPAXVRKHZ M
$ .1 \RX GR QRAWSHALLIED® GHVLJQDW D Z MWGIDZ DODV D 1 RQ,QFRP H :  WGLDZ DO MZ I@EH GHHP HG \ RXUIIWAGFRP H @ WAUDZ DO DQG WH 3UH ,GFRP H
6VIIH ZIOHQG <RXUILWGQRRP H :  WWGUDZ DOZ LOEH WHDWG DV KDYIQ! EHHQ \INHQ GXUQ) WH ,GFRP H 6\BIH  UDWHUWDQ \WH 3 U1 ,GFRP H 6\BUH 6 HH
3 OFRPH 6\BIH 1 \ RXU LW, QFRP H :  IWGLDZ DOH FHHGV WH $ QOXDO,QFRP H $ P RXQAWFDBXMMG RQ WH 9DOXDMRQ ' Di \ RX VBNH \ RXU I LM
JOFRP H: LWGLDZ DOD SRUARQRI \ RXUILWWQFRP H: WGLDZ DOZ LGEH DQ3 ([ FHW : WGUDZ DO
$ : HZIOMRM \ RX ZKHQ\ RX KDYH DRIYDWMG \WH ,GFRP H6\VBIH B\ \BNQJ \ RXUIWMWGFRP H:  WWGIDZ DO, | \ RX GG CRAQIMOG \R DPYDWM \KH , GFRP H 6\BIH
ZHZIQUWHFOWIL WH Z WGIDZ DAL\ RX QR XV R \ RXUQMOWZ MMQ  GD\ VR WH GDW Z H QR \ RX WDWKH , GFRP H 6 \B H KDV EHHQ DPIYDWMG
T $QXQP MG QXPEHUR 1RQ,QFRPH : WGIZDY P D EH \BNHQ GXUQ) WH 3UH ,QFRP H 6\BJH +RZHYHU 1RQ,QFRP H : IWGWDZ D&Y LHGXFH \ RXU
$ FFRXQWBDOXH DQG WXV \ RXU,QFRP H%DVH 1 RQ,QFRP H: WGLDZ D Z I@UHGXFH\ RXU,QFRP H %DVH RQ D GRAUIRUGREDUEDVLY
$ ,QREHUIR GMICDW D Z MWGDZ DOGXUQ) WH 3 U1 ,QFRP H6\BUH DVD 1 RQ,GFRP H:  WGUDZ DOZ H P XVWIHFHLYH \ RXUGHWLI QDMRQ UHTXHVAND* RRG 2 (GHU
EHRUH \WH Z WGIDZ DAY \BNHQ

&ROAMPW HY/ <RX P XWASD &RQMIFY H/GAUQ) \WH3WH, FRP HE\IDH\R P DQEIQ\WWHEREFW HP D \MP LCDMWH & RQMPAI & RMIFVY H DUH QRASOG LQI XA KHD
GH BHH &ROMPW HY LOWLYSIRGHRMYI RUDBAMRIOQ RP DIRY

, QYR HOAB HAMPARDY ' XUQY \KH 3UH, FRP H 6\IDH DG \WH , FRP H 6\IDH LY &ROAEPWZ LGDKDYH ( MILEGIS FFRXQMS WHIVWDY. R\ RXUS FFRXQAB DOH P XWAEH
DERFDAG\R DADIMP H/ ;. HZ LOQRW \ RX R DQ \XFK YIRDARQDQGJLYH\ RX  FDBEUAED VR UDIBFDM\ RXUS FARXQNS DOH\R DYRGWLP LCDIRY : HP D \MP LCDM\KH
&RUEPWO\WUJLYQ) \ RX DQ RSSRMQW \R UHDERFDM\ RXUS FRRXQAS DOH L \ RXUS FRRXQAVTIOY VR DN\ WHH LOYHAR HOABANMENRQY 6HH3 . QYHE HONS HAMRNRYY LOVKY
SIRGHRMYI RUDBAUR DO RP DR

5 HAPWRQVRQ$ GRMWRCDDS FFRXQNS DOXH& ROMEXWRYY ) RAWHOGAWROR G | XQB/AR\ RXUS FFRXQMR BHFRQUGHHGS GRNRIIDS FFRXQV DOHERQUBMRY \KH P X\
EHOAGRZ GEIHG B\ XV DV\KRK 7 KHIH LY QR IXCUDQAH WWDAY RX Z LD D V EH SHIP WG \R P DNH$ GAMRE0S FRRXQ/® DOH &RQUEXIRYY | ZHGR QRADEBRZ \ RX\R P DNH
$ GAWRQIICE AFRXQV® DOH& RQUEXINRQY \ RX P D QRAEHCEGIVR LGRIDHWHE RQMPWYS QRXO0 GFRP HS P RQARWHOYHD, RX RUJLQDD IQMIGHS |, | Z HUAWRAKHDEAMRQR




QEZ IXQB/\R\ RXUS FFRXQADY DQ$ GAMRIIDS FFRXQNS DOH & RQUBXIRY Z H Z LAOSURYLGH CQRIVLFDARQ WDAKH FRQMEXIRQ KDY EHHD UMARG 7 KH QRIVLFDIRD Z LASURYIGH D
@A znmwwwm/\vqupwwmw \M—|$FFR><QN) DQ(LH\RLH-PFM—!W—HXQB/ILRD \M—|$FFR<QNE\ WDAEDM Z LOUAXONQWWH WP LADIRQR \WH& RQMEFW

LOWLYSURS-RMYI RUDGAWRIOQ RP DIRY

,18&20 ( 67$* (

%HILQQQ) DG ( QG 7KH, GFRP HAWH EHILQYRQ\WH I DODIRY' D IRWZ LY WH HOMIHUR \ RAUIWGRP H:  WGEIY 0D DRXIK \ RAUILWGRP H:  WGELY D0Z LOEH
WWDAMG DVKDNQ) EHQMINHRGAUQ) \WH, FRP HE\IH RUXSRORXUUHFHSAR QRIVLFDIRQWR BHILQ\KH, FRP HBVIHILQ* RRG2 WGHU, 1 \ RX GHYHANHD, FRP H:  \KGILY CORU
RM XV \R BHILQ WH , FRP H 6\IIH \ RXU &RQMPAZ LADQHYHJ HOMUAKH , FRP H 6\IIH 7KH , FRP H 6\BIH HOBY Z KHD \ RX HOMUWKH , QXUHG , FRP H 6\ H RU HBRWKH
$ QMY DARQRSWRY RUZ KHD\ RXUS ROMFAMMP LCDAG Z KLFKHYHUREPAY | LUKV

" BAUSWROR &ROADRMVEDH ' XUCQY \KH, GFRP HB\IDH \ RXP D \BNH, FRP H: WG DOY1 URP \ RXUS FRRXQV, FRP H: - WWGLLY. DY Z LACRABHEFH\ RXU, FRP HYDH <RXU
CELOW \R\BNH, GFRP H: - \WWGLY. DY 1V QRAKQEP WG KRZ HYHU ([ AFHEQ) WHS QOXD0, GFRP H$ P RXQVRUWH & RMERW HDUP D MJQULFDQ® UHGKFHWKH YOOH R \ RXUIXUMUA
$ QOO0 GFRP H$ P RXQADGP D FDAHWH& RQMFR\MP LCDAM

$Q ZLNGIY 0O URP \ RAUS FFRXQAGAUQ) \WH, FRP HB\BIHZ LOEHGHP HE\WR EHHWHUDD®, FRP H:  WGLY 0O RUDQ? ([ FHW: WGAIY DD RUDFRP ECDIRQR ERK

1 QRPH: IWAZDY (0K &RQMPWHIUGUQ) \WH, GFRP HBMIIH \ RX P D VENH Z IWGAIY DV [ URP \ RXUS FIRXQAKS W\ RXUS QXO0, GFRP H$ P RXQW DQG M)
8 QUHES QD0 GFRP HS P RXQIV $ @WK Z IWGILY DY Z LOEHGHP H3, FRP H:  WGELLY DY 3GDH@RM

e <RX D CRAWUTXLUG \R \BNH D0, FRPH : WA DY GAUQY \WH , FRP H 6\IH 1 RUDUH \ RX UIXUWHG W \BNH \ RXU I XEIP RXQAR  DYDDE®! , FRP H
: \WGIY DY HIFK & R HIUGKUGQ) \WH, GFRP HEVIIH |, | \ RX GR GRAENH\ RXUI X@CP RXQAR , FRP H:  \KGDZ DY HOAK & ROALFWHDU DG GR GRAKVA RXU
8 QXVHES QXDQ QFRP HE P RXQUIQ | XWILHE RQALFWHDLY (WP D EHGWANHD \WDW RXUS FFRXQMDOHZ L@FHIHXFHGWR  RUEHBZ \WHO [QIP XP $ FRRXQA
9DOXHZ KIGIWLY & RQMIPAVIQ I RIFHDQG WXV \ RX P D\ GYHUUHFHYH, QUKUHG, GFRP H3D\ P HOWIURP XV

o (OK,@RPH: WAL DOUBFEV\ RUWP DQQ) $ QXD, GFRP H$ P RQARUWDA RQMFWE HIU DG U \WH Z WKGLY. DOH FH-B/ \WH$ QOX00, FRP HS P RXQN
8 QUHES$ QKO0 FRP H$ P RXQMI D) RQDGRIMUI RUGRTUEDAY ) RUH TP S LI \ RAUUP DQQ) $ QKO0 GFRP HS P RXQIWY DQG\ RXUS QUHGES QX
JFRPH$ PRXQWY P P HADMY EHRJHDZ \WGIY DOOG\ RX\BNHDZ WG OCR WHHQNHZ WWGILY DY LOEHDD, FRP H: WG DD<RXUUP DQQ)
$ QMO GRP H$ P RXQZ LOEH DQG\ RXUS QAHGS QX0 GFRP HE P RXQIZIMEH P P HADMY OWUWH, GFRP H:  \WWQIY 0D

QRPH: MWAIY DVZ LOBH\ENHD ILXVURP \WH PXUHOAL RQAEFVY: HOUWY WP DQQ) $ QX0 GFRP H$ P RQADG\WHRIURP B 8 QAHGS$ QOXB0, FRP H$ P RXQA
XQBWN RX BDXHARKHZ MH

« 1\ RX P DNHDQ$ GRWRIIS FFRXQ/ DOH&RQMEXINR) G WH, GFRP HB\IIH \ RAUUP DQQI $ QXO0, (FRP H$ P RXQIZ LGTEHLP P HADMD LRBDHE PINGI
D DEAWRIOCP RXQAR |, (FRP H: mmlmmwmem3wuwH@EH%w+$m
CFRP H$ P RXQA: . P P HADNS GUWE HOARS HP DQQ) $ QD P RX g OH RJ | RUDGAWRTOQRP DIR)

+ QIR &RQMPMHIUGUCQY \KH, FRP HEVIIHWDVY RX GR GRABNH\ RXUI X% QA0 GFRP HS$ P RXQM RAUUP DQQ) $ QK00 GFRP H$ P RXQIZ L@EHDYDIMEBILQ
EVHDXHARRQMIFAK HILY GAUQ) \WH , FRP H 6VIIH DV 8 QOHG $ QQXED, GFRP H $ P RXQW+ RZ HYHU \ RXU 8 QAHG $ QXOD, FRP H $ P RXQALY \KEMAMR D
3HJRIP CFHS GWKR HARQ HIFK &RQMFW DM$ GRYHIO GAUQ) \WH , FRP HEVIIH $ VD UAXOVD 3HIRUP DOFHS G HAFRXGS EH SRUMYH DV D BAXO\R
SRUMYHLQHIR HMEHIRIP DFH &RYHYHD D3HJRIP DFHS G HWARXTS EHQHIDAYHDVDUAXKOWR GHIDAYHLQYHKR HSHIRUP DQRH DQG RUGHEAIRY/ | RU
&RQMPN HV RU$ GMRY ) HV 6HH 3$ QOXBD, CFRP H$ P RXQWV, GFRP H 3HIRFQMIH D06 . GARP H %DH + $ QOXBD, CFRP H$ P RXQAE 8 QXMHG $ QOXTD. GFRP H
$ P RXQWVI RUDBAWR DA RP DIRQ

T ([FAV: IWGIZ DY 2 GH\ RUWP DQQ) $ QOXD0, FRP HS$ P RXQWDQG 8 QOHE$ QXOD, FRP HS$ P RXQIVIRUD &RQMPMHIUHDOY D) DEAWRIOLP RXQN
Z \WGIY Q GAUQ) WA RQMPM HIUZ LOEH GHP HG\R BH( [ FHW:  \WWQIZ 0V ) RUH PSB! U \ RUBP DQQ) $ QXO0, FRP H$ P RXQALY DG\ RXUS QUHG
$QOMO,FRPH$PRQAY  LP P HADAD EHRMDZ WALY DO OJG\ RX Z WWGIY WHIRTZ 1) Z1@SSO L R \WHZ WGQIY DOZ LOEH DY, FRP H
ALY DO 1L \ RUBP DQQ) $ QOO0 GRP HS P RXQADIGS8 QOGS QD GFRP H$ P RQIZ IGEHWGHEGWR 0G5 ILL WHUP DQQY) Z \WGIY QZ L@EHDD
([FW: NG DD, 1 \ RX MALZ LNGIY GAUQY \HVEP H&RONEFWY: HDU \KHHQIVHZ WAL, DOZ L@EHDQ( [ ARV WAL 0O

$Q( [ AHW: LWGIDY DCP D MJIQULFDQ® UHSXFHWH YDOHR \ RXUBHH IMDQG FRX@ FDXVH\ RXU& RQADRAR WP LODM |, | \ RXU$ FFRXQV DOXHDQG, FRP HYDWHDUH
UHARGW DVDUHXOR DQ( [ AHW: WGV DO\ RXU&RQRDRNZ LAEH




WP QDG : HZL@QRMW \RX R DQ ZIWGELZ DOIURP \ RXUS$ FFRXQAKDAZ H FRMGHUR BHDQ ( [ FRW: WGIZ DO, | \ RX BHIHYH WHH KDV BHHQ DQ HIRU \ RX
KRX@ FRQEAAXVLP P HADWMD

. IWALY DYWR SO &RQMFW HVRUS GYMRY ) HHY Z LOQRABHEFH\ RUBP DQQ) $ QX0 GFRP H$ P RXQARUS QAHE$S QRXID, FRP HS$ P RXQIRUNKDAR RQUEFV HU 7 KH
Z 1O KRZ HHJ GIDAYHD [P STRAKH 3HIRUP DOFHS$ G HW DESTFCEG \R \ RXU, FRP HUDH  Z KIEK Z LADBWHD \WH $ QXD FRP HS$ P RXQAFDIBXMAG | RUWH | RTRZ LY
SRV HIU DGR DD 8 QAHES QX0 GFRP H$ P RXQAGHH3 $ GAMRIIN QRIP DIRDS ERXW IWGLIY DY+ 6SHAOCE XGVI RUS HIXUHE0 LQP XP ' MUEXNRDY
&DOXOMRQ R $ QQXD0, QFRP H$ P RXQW <RXUS$ QXD GFRP HS$ P RXQALY \KEMPMR FKDQIH GAUQ) WH , GFRP H 6\IH 7 KH $ QX00, FRP H'$ P RXQALY FOBXMMS DMKH
EHILQQQ) R WH, FRP H 6\IIH DQG RO WH I LIMODODMRY' D R HIFK &RQMEFWSHIU LH  HIFK &RQMFW DM$ QQYHIDY  GAUQ) WH , FRP H 6\ 7KH$ QXO0, FRP H
$ P RXQALY FODX@AG B P XOB0LQ) \WH , FRP H3HAHQEIHE \WWH, GFRP HYDH $ FRAQIO DO LGRUDH RUGHFUDH \R\ RXU, FRP HYDH GAUQ) D &RQMIPM HUZ LG
IGRBDH RUGFUDH \ RAUS QOO0 GFRP H$ P RQNVRIWHGH V& RQUERN: HU
T <RXU,GRP HYDHLY\XEVRAR LOYHAR HOAVIM EDHG RQWHSHIRIP DFHR \ RXUS FIRQIVGHAR 1HY 2 QHIFK 9DDDIRY' D GAUKY WH, GFRP HE\BIH \ RXU, FRP H
YD Z LODEH \XEMPAR D 3HIRIP DFHS GYW HOAVZ KLFK FRXES EH SRUMYH DV D UAXO\R - SRUMYH LOYHXF HWSHIRIP OOFH RUFRQMYHD  GHIDAYH DV D UAKE\R
GHIDMYH LQMHWY HOASHIRIP DOFH DOGRU GHAURY | RU&KRQMPA) HV RUS GMRY ) HY <RXU, GFRPH %DV PD. GRUHDH DV D LHXGVR QHIDIYH LOYHXR HA
SHIRIP DGRH HYHD UL \ RX KDYH CRABNHD DQ ( [ FHW:  WKG.DZ DO<RXU, QFRP HYDWH DQG I XWUHS QQXD0, QFRP H$ P RXQWVZ RX@ EHKLIKHULL & ROADAYW HADQG
$GMRY ) HVZ HHQRAG-PAMGILRP \ RXUS FIRXQW
$ QFRPH: WALV DY ZIQQRAHXFH\ RXU, GFRP HUDVH + RZHYHU DQ( [ FHW:  LWKGDZ DOZ LOSURSRMRCDD UHGXFH\ RXU, QGFRP HUODHE\ WH IDIR R WH H FHW
DP RXQAR \WH $ FFRXQUODOH LP P HADMY SURUMR \WH ( [ AW : WAL DO 7KH UHBXRIRQ R \ RXU, GFRP H %D P D, EH JUHDAWUWDQ \WH ( [ AW LWMGLZ OC
DP RXQW
t  <RXU QFRP HYDHZ LaIGRIHDHI RUHTFK S GRMNRCDDS FARXQV® DOH & RQMEXIRQ RO DGRV RUGRTDIUEDY

I <RU,GRP H3HAHMH Z LORNAKGRIH XQBW\ RX P DNH BQ$ GAWRIDCH FFRXQND DOH & RQUEXRY 1QZ KIFK FDH\ RXU, GFRP H3HIRHQRI H Z LOEH WHDBXDAMS \R
UH GRANDZ HIKWG, (FRP H3HIAHQRIHLOQWH\CP HP DCHUDY GAUIQ) \WH3UH , (FRP H6\WH

HH.$ QOXDQ QAR HS P RXQW, CFRP H3H RHOMATH DOG ., CFRP HYOWH DG _$ SSHXA[ & IRUDCAWRIDAQRP DARQ

( [DP SBIR G-HRUHDMQI $ FFRXQN DOXHGXUQ) WH3 WH, GFRP HEVMIHZ IWRWD 1 RQ, FRP H: WG DO

$FFRXQWXH RQ SULBQ QRGWWYDEW 'DWH
,QFRPH %DVH RQ SHQRW YAHRQMWUD FOW H

&KDQJBARRXQWXH IURP WKH SILLQRIY B R QIVW\D'DW H W R$DXULY HQ WDER QEWUID F W
$FFRXQWXH RQ FXUU QW L&RIQWDDFW W H [
,QFRPH %DVH RQ FX$QQ WHEJR/Q@W U COPWMH

([ CP SBIR DQLQRHMQI $ FFRXQN® DOHGXUQ) WH3 UH, GFRP HEVIHZ IWRAWD 1 RY, FRP H:  WGLLZ 0O

$FFRXQWXH RQ SULBQ QRGWWYDEW 'DWH
,QFRPH %DVH RQ SHQRW YAHRQMUD FOW H

&KDQJBARRXQWXH IURP WKH SILL@IY BB QIVW\D'DW H W R$ DXL HQ WDER QEWUID F W
$FFRXQWXH RQ FXUU QW L&RIQWDDFW W H [

,QFRPH %DVH RQ FX$QQQWHR/Q@W U CCPMH




([ CP SBIR DGHFUHDMQI $ FFRXQNS DOXHGXUQ) WH3UH, GFRP HEVIIHZ I D1 RQ, GFRP H:  W@LLYZ DO

BULRU &RQQIDWW VDU\ 'DWH

$FFRXQW®XH

,QFRPH %DVH

ORQWIKWHU 3ULRU$SRQWHDFWU\ 'DWH

&KDQJBARRXQWXH IURP WKH SHQQRILY B RPWWD'PWH WR FXUUHQW GDW

$FFRXQWXH ,PPHGLDWHO\ EHIRUH 1RQ ,QFRPH :LWKGUDZDO

,QFRPH %DVH ,PPHGLDWHO\ EHIRUH 1RQ ,QFRPH :LWKGUDZDO

1RQ ,QFRPH :LVBREBXNOD®WDO

$FFRXQWXH ,PPHGIVDMHORQ ,QFRPH :LWKGUDZDO

,QFRPH %DVH ,PBRHGHDWRQ\, QFRPH :LWKGUDZDO

1H[W &RQWQUPIPW UVDU\ 'DWH

&KDQJIBARRXQWXH IURP SULRU 1RQ ,QFRPH :LWKGUDZDO 'DWH WR F

UUHQW GDW

$FFRXQWXH RQ FXUUHKQWL&RQWDDFW WH

,QFRPH %DVH RQ FX$QQQWHR/Q@W U CCPMH

([ OP SBIR DQLQRHMQI $ FFRXQN® DOHGXUQ) WH3 H, GFRP HBVIHZ IW D1 RQ, GFRP H:  WGLLY DO

BULRU &ROQIDWNW VDU 'DWH

$FFRXQWXH

,QFRPH %DVH

ORQWIKWHU 3ULRUSRIWHDFDU\ 'DWH

&KDQJBAFRXQWXH IURP WKH SO QIY BRPWUW\D'PWH WR FXUUHQW GDW

$FFRXQWXH ,PPHGLDWHO\ EHIRUH 1RQ ,QFRPH :LWKGUDZDO

,QFRPH %DVH ,PPHGLDWHO\ EHIRUH 1RQ ,QFRPH :LWKGUDZDO

1RQ ,QFRPH :LVERGNDQAD O

$FFRXQWXH ,PPHGIVDAMMHORQ ,QFRPH :LWKGUDZDO

,QFRPH %DVH ,PBHMCHODWRQ\,QFRPH :LWKGUDZDO

1H[W &RQ$QUDIPWUVDU\ 'DWH

&KDQJIJBHARRXQWXH IURP SULRU 1RQ ,QFRPH :LWKGUDZDO 'DWH WR F

UUHQW GDW

$FFRXQWXH RQ FXUU QW L&RIQWDDFW W H

,QFRPH %DVH RQ FX$QQQ WHEJR/Q@W U COPWMH

( [ DP SBIR QHIDAYHQRAIQYHXR HOABHI RP DQFHEUQILQ) WHS FRRXQU® DOXHVR] HR GXUQ) WH3 IH, QFRP H6VEIH

BULRU &RQQIDWW VDU 'DWH

$FFRXQWXH RQ FXUU QW L&RIQWDDFW W H

,QFRPH %DVH RQ FX$QQQ WHEJR/Q@W U COPMH

PRQWKY DIWHU SULRQLEZRQWRID\F@HIDWLYH QHW LQYHVWP $DMR S DI RH PR FHURULQJV WKH

&KDQJBARRXQWXH IURP WKH SHQQILY B RPWWD'PWH WR FXUUHQW GDW
DOO YDOXH

H XQGHUO\L

QJ LOYHVWPHQWYV O

RVH

$FFRXQWXH DIWHU QHW LQYHVWPHQW SHUIRUPDQFH WR FXUUHQW G

DWH

,QFRPH %DVH DIWHU QHW LQYHVWPHQW SHUIRUPDQFH WR FXUUHQW,|

GDWH

7KH &RQWUDFW LV WHUPLQDWHG GXH WR Q H:FIFVR X QR X0H \B (BGH UQRE B P BI Q% Bl VEHU W@RJ LHQU RW K H




([ CP S®IR QHIDAYHQHASHU RUP DQPHDGWWR HIAGKUQ) WH, QFRP HEVEIHZ IWR\WDQ, QFRP H:  WGELLY. 0O

$FFRXQWXH RQ SULBQ QRGWWVDEW 'DWH

,QFRPH %DVH RQ SHQRW YAHRQMWUD FOW H

,QFRPH 3HUFHQWDJH REQ|UYRIW ERQ\W D B FHW

$QQXDO ,§FRREW RQ SULRWQEREWVDEW DW H

8QXVHGQXDO ,§FRREW RQ SULRWQELREWVDEW DWH

1HW 3HUIRUPDQFH IURP W®&E LYWILLRAD & R OWUHD FARS DXL 1 Q WD&R QBWIID FW

$FFRXQWXH RQ FXUUHKQW L&RIQWD DFW W H

,QFRPH %DVH RQ FX$QQQWHR/Q@W U CCPMH

,QFRPH 3HUFHQWDJH R Q$RQLYHIQW DSLRQ /W B FW

$QQXDO ,FRREW RQ FXUUSQ@L &R QWUDFW W H

8QXVHGQXDO ,§FRREW RQ FXUUSQ@L &R QWIADF\W W H

([ OP SBIR SROMYHQHABH RUP DQRHDGEWWR HIAGXUQ) WH, QFRP HEVEIHZ IWRXAWDQ, QFRP H:  WGLLY. 0O

$FFRXQWXH RQ SULBQ GRHWYDRW ‘DWH

,QFRPH %DVH RQ SHQRUW YHRADUD FOW H

,QFRPH 3HUFHQWDJH RRQ{UYRIW RR\W D B FHW

$QQXDO ,FRREW RQ SULRQUQLR @WVUDEW DW H

8QXVHGQXDO ,§FRREW RQ SULRWQERGWYDEW DWH

1HW 3HUIRUPDQFH IURP W® 8 LYWLLRAD & R WD FARS DXL LY H Q WD&R QDWIID F|W

$FFRXQWXH RQ FXUUHKQW L&RIQWDDFW W H

,QFRPH %DVH RQ FX$QQQWHR/Q@W U CCPMH

,QFRPH 3HUFHQWDJH R Q$RQLYHIQW DSLRQ VW B FW

$QQXDO ,§FRREW RQ FXUUS$SQ@L &R QWD FW W H

8QXVHGQXDO ,§FRREW RQ FXUUSIQ®L %R QWUDF\WW H

([ CP SBIR QHIDAYHQHABH RUP DQRHDGEWWR HINGXUQ) WH, QARP HBVEIHZ W DQ, QFRP H: WG 0O

BULRU &ROQIDWNW VDU 'DWH

$FFRXQWXH

,QFRPH %DVH

,QFRPH 3HUFHQWDJH

$QQXDO ,9FRREW

8QXVHGQXDO ,§FRREW

ORQWIKWHU 3ULRU$SRQWHDFWU\ 'DWH

1HW 3HUIRUPDQFH IURP W& LYWHILRAD R R DWHDWWR FXUUHQW GDWH

$FFRXQ®WXH ,PPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO

,QFRPH %DVH ,PPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO

,QFRPH :LW K®RXDMNO

5HPDLGQIXDO ,§FRREW DIWHU ,QFRPH :LWKGUDZDO

$FFRXQWXH ,PPHGIVDMMHOQFRPH :LWKGUDZDO

,QFRPH %DVH ,PBHGHD WHRRPH :LWKGUDZDO

1R &KDQJH LQ ,QFRPH %

DVH

1H[W &RQ$QUPIPW UVDU\ 'DWH

1HW 3HUIRUPDQFH IURP WKH SULRU ,QFRPH :LW(K(@[U\D—ZLD\OD\D\WHV\XJ\HR FXUUHQW

&RQWUDFW

$FFRXQWXH RQ FXUUHKQW L&RIQWD DFW W H

[

,QFRPH %DVH RQ FX$QQQWHR/Q@W U CCPMH

[

,QFRPH 3HUFHQWDJH R Q$RQLYHIQW DSLRQ /W B FW

$QQXDO ,FRREW RQ FXUUSQ@L &R QWUDFW W H

8QXVHGQXDO ,§FRREW RQ FXUUSIQ@L &R QWIADF\W W H




([P SBIR SRIMYHQHABHU RUP DQRHDGEWWR HOAGXUQ) WH, QFRP HBVIHZ W DQ, FRP H:  WGLLZ. 0O

BULRU &RQQIDWW VDU\ 'DWH

$FFRXQW®XH

,QFRPH %DVH

,QFRPH 3HUFHQWDJH

$QQXDO ,@FRREW

8QXVHGQXDO ,§FRREW

ORQWIKWHU 3ULRUSRIWHDFOU\ 'DWH

1HW 3HUIRUPDQFH IURP W®Q LYHIRMD R DMWHDWWR FXUUHQW GDWH

$FFRXQWXH ,PPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO

,QFRPH %DVH ,PPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO

,QFRPH :LWKBGECRXDMO

5HPDL@LQIXDO ,HFRREW DIWHU ,QFRPH :LWKGUDZDO

$FFRXQWXH ,PPHGIVDMHOQFRPH :LWKGUDZDO

,QFRPH %DVH ,PBHGHD WHRRPH :LWKGUDZDO

1R &KDQJH LQ ,QFRPH %

DVH

1H[W &RQ$QUPIPW UVDU\ 'DWH

1HW 3HUIRUPDQFH IURP WKH SULRU ,QFRPH :LW(K(@[U\D—ZLD\ODLD\WHV\XJ\HR FXUUHQW

&RQWUDFW

$FFRXQWXH RQ FXUU QW L&RIQWD DFW W H

[

,QFRPH %DVH RQ FX$QQ WHEJR/Q@W U COPMH

[

,QFRPH 3HUFHQWDJH R Q$RQLWHIQW D8R QW BFW

$QQXDO ,§FRREW RQ FXUUS$SQ@L &R QWD FW W H

8QXVHGQXDO ,§FRREW RQ FXUUSIQ®L %R QWUDF\W W H

([ CP S®IR Q-IDAYHSHIR.P DGRHGXUQ) WH, QFRP HEVIIHEUQILQ) WHS FFRXQV® DOHEHBZ \WH)

BULRU &RQQIDWW VDU 'DWH

OLQLPXPFRXQWXH UHTXLUHG E\ )LQDQFLDO )LUP

$FFRXQWXH RQ FXUU QW L&RIQWD DFW W H

,QFRPH %DVH RQ FX$QQ WHEJR/Q@W U COPMH

,QFRPH 3HUFHQWDJH R QS$RQLYHIQW D8R QW B FW

$QQXDO ,§FRREW RQ FXUUS$SQ@L &R QWD FW W H

[

ORQWKY DIWHU SULQRQULERQWIOD\FYHIDWLYH SHUIKFROQP® XU EQRDR IV MKH UH

TXLUHG PLQLPXP RI WKH

)LQDQ

&KDQJBARRXQWXH IURP WKH SHQQRILY B RGWWD'PWH WR FXUUHQW

EDWH

$FFRXQ®WXH RQ FXUUHQW GDWH

[

$QQXDO ,§FRREW RQ FXUUHQW GDWH

1R&KDQJH ,Q$ QAXDAQFRP H$ P RXQW

&OLHQW LV QRWLILHG E\ WK H FEQRQ BIXBIOL VL B Pl GARKZD WHEN IREX OGP X P

GD\V DIWHU WKH FOLHQW LV QRWLILHG B¥fRARHDWD @B QAL E B8 O R 2 PV\KHFDUR RAREBIR X P

&OLHQW QRWLILHV 3UXGHQWLDO RI WIHE B X@AXKH M) R\PR WKUHD. @ V)ILHQUD Q6 DDWHANIPQW@®IFRPPHQFH ,QVXUH

G ,QFF

&OLHQW HOHFWV WR ZLWKG$QD Y\D}CH , B BRR@W SR BRUQW & JW U D Q \$IFHFRX @O XMKH UHPDLQLQJ

$FFRXQWXH LPPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO

,QFRPH LW KBGECRXDMO

1 R&KDQIH,Q$ QXDQGFRP H$ P RXQW

$FFRXQWXH LPPHGLDWHO\ DIWHU ,QFRPH :LWKGUDZDO

7UDQVIHUUHG DPRXQW IURP )LQDQFLDO )LUP WR 3UXGHQWLDO

&RQWUDFW VWDUWV WKH ,QVXUHG ,QFRPH 6WDJH

1H[W &RQ$QUPLPWH UV DU\

,QVXUHG ,QFRPYPQEWMDIHHFRREW

1 R&KDQIH,Q$ QRXDQGFRP H$ P RXQW




( [ OP SBIR WH4 XDUMD & RQAMDRY HHDQG4 XDUMUD $ GYDRU ) HFHGXUQ) WH, GFRP HEVEJHEUQILQY WHS FFRXQV® DOXHEHBZ WH) LQDGADD) WP VO LQIP XP
$ FFRXQ® DOXH

3ULRU &RQ@QIDANVDU\ 'DWH

OLQLPXPFRXQ®WXH UHTXLUHG E\ )LQDQFLDO )LUP
$FFRXQWXH RQ FXUU QW L&RIQW DD F W W H
,QFRPH %DVH RQ FX$QQ WHER/Q@W U COPWMH

,QFRPH 3HUFHQWDJH R Q$RQLWHIQW D8R QW B FW
$QQXDO ,§FRREW RQ FXUUS$SQ@L &R QWD FW W H [

ORQWKV DIWHU SULQRQLE¥RQWIWD\FWKH 4XDUWHUO\ &R Q$\GMLFAR Y H HH DI QIS E B BRY @WRMG\ EHORZ WKH UHTXL[UHG PI
WKH )LQDQFLDO )LUP

$FFRXQWXH LPPHGLDWHO\ EHIRUH WKH 4XDUWHGOLBROWHBFW JHH DQG 4XDUWHUO\
4XDUWHUO\ &RQWUDFWS$3HH DRE 3HBUWHUO\
$FFRXQWXH LPPHGLDWHO\ DIWHU WKH 4XDUWS$G®&OLVRRQWHIDFW )HHH DQG 4XDUWHUO\

$QQXDO ,§FRREW RQ FXUUHQW GDWH 1 R&KDQIH,Q$ QRXDQGFRP H$P RXQN
&OLHQW LV QRWLILHG E\ WK H FEQ R Q BIXBIOL M. B P G\RZD WEHNF IREK QUG MHP X P

GD\V DIWHU WKH FOLHQW LV QRWLILHG BF AROHIDVD@E QAL BB O R 2 PV\KEKEIFUR XANGRIR K P
&OLHQW QRWLILHY 3UXGHQWLDO RI WI$HE B X.MMXHQ MJ R\PR WAKUHD. @ V)ILHQD Q6 DDWHALDIPQW@RIFRPPHQFH ,QVXUHG ,QFF
&OLHQW HOHFWV WR ZLWKG$DQD X\DICH , PBRR@W SHEBRUQW & JW U D Q \GIFHRRMN.@OUXMKH UHPDLQLQJ
$FFRXQWXH LPPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO
,QFRPH :LW K®RXDMNO 1R&KDQIH,Q$ QRXQGRP H$ P RXQN
$FFRXQW YDOXH LPPHGLDWHO\ DIWHU ,QFRPH :LWKGUDZDO
7UDQVIHUUHG DPRXQW IURP )LQDQFLDO )LUP WR 3UXGHQWLDO
&RQWUDFW VWDUWV WKH ,QVXUHG ,QFRPH 6WDJH

1H[W &R QW\QDLPWH UV D U\

,QVXUHG ,QFRPPIQEWDIHHFRREW | 1 R&KDQH ,Q$ QOXDAGRRP H$P RXQN
([ OP SBIR QHIDAYHQHAQYHM? HIABHI R DCFHEUQILQ) WHS FFRXQA® DOHWR] HRGXUQ) WH, QFRP HEVIH

3ULRU &RO@QIDANW VDU\ 'DWH

$FFRXQWXH RQ FXUU QW L&RIQW DD F W W H
,QFRPH %DVH RQ FX$QQQ WHER/@W U CORMH
,QFRPH 3HUFHQWDJH R Q$RQLYHIQW DR QW B F W
$QQXDO ,®FRREW RQ FXUUSQ@L &R QWD FWW H [

PRQWKY DIWHU SULQRULEZRQWWD\F@HIDWLYH QHW LQYHVWP$DFMR X EDM RH ADR FHURULQJIV WKH

&KDQJBARRXQWXH IURP WKH SLO@®WY BRPWWDBWH WR FXUUHQW GDWH XQGHUO\L|QJ LOYHVWPHQWYV ORVH
DOO YDOXH

$FFRXQ®XH DIWHU QHW LQYHVWPHQW SHUIRUPDQFH WR FXUUHQW GQDWH [
&RQWUDFW VWDUWV WKH ,QVXUHG ,QFRPH 6WDJH

1H[W &R QW\QDLPWH UV D U\
,QVXUHG ,QFRPPIQE\WDIHIFRRE W | |

&ROAMPW HY/ <RX P XWED &RMEFVY HVGUQ \WH, FRP HEBIHR P OQEQWHERQMPA: HP D \MP LCDMWKH & RQMPAL &RQMFY H/ DHRABIGLQ I XOY KHYGH
6HHE S RONFVW HY/ LKLY SURSHRMYI RUDGAWRIIOQ RWP DIRY

, QYR HOAB HAMPARYY ' XUQY \KH 3UH, FRP H 6\IDH DG \WH , FRP H 6\IDH LY & ROAEPAZ LADKDYH ( @ILEGIS FFRXQMS \WHIVWDY. R\ RXUS FFRXQAB DOH P XWAEH
DEBFDMG\R DADDWP H/ © HP D WP LODM\KH &R \ RXUS FRRXQAVDLOY VR ADIM\ \KHVH LM HOAURNRYY 6HH3 , OV HONB HIRINRDY MRULQWLY SIRSHRAMY I RU

DEAWRIDAQ RP DARQ

5 HMPWRQVRQ$ GRMWRCDDS FFRXQNS DOXH& ROMEXWRYY ) RWHOGAWROR G | XQB/AR\ RXUS FFRXQMR BHFRQUGHHGS GRNRIIDS FFRXQV DOHERQUBMRY \KH P X\
EHONFZ GGIHGE XVD/\VKAK 7KHH LY QR IXCLIQMA DAY RX Z LODDZ D V EH SHIP WG \R P DNHS$ GRUREOS FFRXQND DOH & RQNEXIRYY | Z HGR CRADIRZ \ RX \R P D\H
$ GAMRIICH FFRXQV® DOHE&RQUEXWRY/ \ RXP D QRAEH CEGWR LRBDHWHS QK00 GFRP HS P RQAR\WHEGYHD, RX RO LQMIGHS ,| Z HUMRMHDGAWROR Q. IXQ/
R\ RXUS FIRXQADY DQ$ GAWRITS FARXQV® DOH & RQUEXIRY Z HZ LASURVGH CRIVIFDIRQWR\ RX DG\ RXU) LQOGALD0B UR BARCOKDAKH FROUEXWNRQ KDY EHH) UG 7KH
RNFDIRQZ LOSRYIGHD@ME\ Z KIEK \WH UHBYDQWXQBY P XWEH WP RYHG I URP \WHS FFRXQAVZ KLFK V(R BWWID  FOBIEUA VIRP WHEMR RNVIFDIRY ) DOUHWR
WP RYH \KH IXQBV [URP WH$ FFRXQAE. \WDAGDM Z LEUAXENQ \WH WP LADIRD R WH & RQMFWEHH 3 3XURKDUQ) \iH & ROMPAG 0 DNQ) $ FFRXQABDDH & +
5 BWIRNRQVRQ$ GIWRCNCE FFRXQV® DOH & RQNEXWRYY  LQWLY SIRGHRXYI RUDGAWRDAQ RP DIRQ
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%HILQQQ) DOG( QG 7KH, QXUHG, FRP HEBIHZ L@BHIIQU RHR \WHTXOM\ LQ) HYHWLG-ONLHG EHBZ RAPXAY RU\ RX HBRAR BHILQWKH, QXUHG, FRP H6\BD H DG WM HU

00 WP DQQ $ FARXQN DOHR XV Ll DSSTFCEG : HP XWABHFHYH\ RAUHBRNRQ DARXUB HYLFH2 | LFHLQ* RRG2 WG 2 QRHZ HUHFHYH\ RXUHBRNRD WA/ ILIBYRACE®! 7 KHADM
RQZ KIFK WH, QXUHG, FRP HEVIHEHILQVKHE $ QAW DM $ 1\MURXU, QUXUHG, GFRP H3D) P HWREDI DARQY KDYHEHHQVDIY LHG WH& RQAEFVZ LEDMP LCDM

4 XDM\ LQJ ( YHOVDQG' HAUSWROR & ROAMDPMVIIH 7 KH, QXUHG, FRP HOVIIHP D EHILOXSROWHHDMIHUR D RUE EHBZ  HIFK D3 TXOM\ LQJ HYHQW

D <RXU$ FRXQMDOHLWVUIHXAHGWR  GXUQ) WH, QFRP HEVBIH SURVGHE WDAMDQG \ RXU, GFRP HYDWH Z DV QRAVUHXHHG W DVDWHXO\R D1RQ
,QFRP H: WG DORU( [ FW: WG DORUEHBZ WHO LQP XP $ FFRXQW DOH

RU

E 3URVIGHE WDAMH TXDO\ LQJ HYHOAIQ D KDV GRAW HARFFXULHG \ RX WLP LCDW\ RXUS FRRXQAZ IW \ RXU) LQDGADO) WP RU\ RXU) LQDGADD) WP QR
RQIHJ KDV DQ DIUHP HAZ LW XV VR VHLYLEH WY & ROADRAA RX P DNH DQ DI LUP DAYH HBRARQ VR EHILQ WH , QUKUHG , GFRP H6\VEIH DQG WOQM HU\ RXU
U-P DQIQU $ FFRXQU® DOHR XV

1| DTXOD\ LQJ HYHWRFPXY DG\ RX HBRAR EHILOWWH, QiKUHG, GFRP HE\IDH
1 <RXUSFFRQODDH Ul ) D/R \WHEMR WHTXOD\ Q) HYHWP XWEHWEQ HIFGAURA® \RXV

$ : HZL@P DNH, QXUHG, GFRP H3D P HOVXQIDKHGDN R \WHS QOABRNVRUDMQIGILGRRP H& RMEFWRUXQMDKHG-DN R ERKS$ QQANON| RUDNRLQNGFRP H&RQMFW
7 KHVRID, QK5 GFRP H3D! P HQWI RUHERK & RQMIPW: HOUZ LQ@HTXDOHS QK00 GFARP HS P RXQADVR! \KHS QAW DM DEWMMG | RUDQ $ GAURDOS RQUBXMRY RU
([FAW: NG, DO \KDARFRXUHG LQWH \OP H & RQMIPA HOUDV\KH TXOM\ LQJ) HYHQAKRX P D WNXHWAKDAZ H P DNH, QUG , GFRP H 3D, P HV DARH I UTXHGR \ RX
VHPAAEHILQRQ) RQWH CGH WODDDMRY' D |RMZ Q) WH TXDM LQ) HYHQWV, | \WH$ QRABDAGHY RUWHS QQMIQN GH EHRUH Z H P DNHWH | LI QXIS , FRP H
3D P HQMR, QKUHG, FRP H3D P HONZ LGEHGH

$ 1\ RUSREPAVLQWH, GFRP HEVIHLP P HADMD SURNRWHTXOM\ LQ) HYHOAVSBDHQRM

« L, 1\RXKDYHDQ WP OQQ $ QOO0 GFRP HS$ P RXQARUS QUHES QOO0 GRRP HS P RXQIVRUMH PXUHAR RQMFVW HDU\ RXP D Z WGLLY. [IWURP \ RXUS FFRXQ)
EH RUH WD HUK) \ RXUS FFRXQAS DOH R XV SURVIGHE WD RX KDYH \IX | LALHQVSS FFRXQAB DOH\R Z \NGQY. \KH WP DQQ) CPRXQN 1 \ RX Z \WGQIY \KH
HUHUP 0QQ) $ QOO0 GFRP H$ P RQNIIGES QAMHES QKO0 FRP H$ P RXQM RX Z LAXRABFHYH, QKUHG, FRP H3D P HQVXQIDKHGQH W ROV HU |
\RX ZIWALY R D SRMRQ RUGRH \ RXU, QXUHG , GFRP H 30 P HOWV [ RUMKH UAMAR WH PXUMOAR RMEFVWE HOU Z LADHTXOOWH UP DQIQY $ QQXOD, FRP H
$ P RXQADGG 8 QUHG$S QX0, FRP HS$ P RQAKDAZ DV QRAZ LKGIY Q , Q00 FDH \ RAUVRMD, QXUHE, FRP H3D P HOW | RUHIFK | X\MUH & RQMFWE HDUZ LT
HIXOD, RXUS QQXD0 GFRP HS P RXQADVR \KHS QAW DM DEWMMG I RUDQ. $ GAMRGDCH FARXQV® DOH & RQUBMRYY/DQG ( [ AW Z WWGIY. DY WDARFXUHGIQ
WH\CP H& RQMP: HDUDAKHTXO Q) HYHQW

T QWHHHOAKDA RX P XWWEQY HUUP DQQ) $ FFRXQV DOHR XVR EHILOWH, QKU GFRP HEVBIH \ RXU, QXUHG, GFRP H3D P HQWP D EHLP SCRAGLL \WHH

KDV BHHQ DRDBQIHLO\ RXU$ FARXQ DOHDVR WH @M\ RX FRH\ RXAUS FFRXQADNY RXU) LADAADD) WP DG \WH @M Z HUHHYH\ RXAUS FFRXQDOH ' XUQ)
\KH 3WH, GFRP H6VIH \WH , GFRP H ¥DvH LV HIXOCOWR WH $ FFRXQNASBOH ' XU WH , GFRP H 6\MBIH FKBQIHY VR \WH $ FFRXQAD DOH Z LOBH UH GRMS LQ WH

SHJRIP OFHS QW HQATSSTHG\R WH, GFRP HYDH
1 \KH\RUBCEP RXQIBHHIFK & RQMIFWE HOULY BWARDD ZHPD QP MWHIWIDHRA R \ RU, QXUHG, FRP H3D P HONV , QXUHG, GFRP H3D P HOVZ L@EHP DEH@R
GWI BTXHQ® \WDQDQQOD <RX Z LOEHQRIIHGR WHSD P HONRSWRQY DYDMEGIR RX
| GFHADY DOGLL \ RXWDQMHUDD TP RXQAR $ FFRXQAB DOH \R XV \R EHILQ WH , QKU , FRP HB\IIH Z H Z LOLGRUDH WH GRADULP RXQAR \ RXUDQX0, QXUG , FRP H
3D P HOM\RWDAKH  DHQR GW\KDQWRHSURYIGGE. WHISSTFDARQR DQHMXYDBQAP RXQAR\WHSXUKDHR DMQIGISUP LXP P P HADM DG FROMPAR [HIGE. XV
RQWHS QAW DAMVRWH\CP H$ QQXMIARLE QQAUEQIVRDWI RAWHVIP HSD P HONRSIRQ

$ GCAMRID] QRP DARY
T 1\ RXUS$ FRRXQMDXHDQG, QFRP HYDWHDIHUHSRG\R  DVDUAKXOWR 1 RY, GFRP H: QLY D \WDAG-SOIMWHS FFRXQIWGKUQ) WH3UH, FRP H6\IH DQGRU
([ FHW: WG DOV\KWDAG-SBIMKHS FFRXQVGKUQ) WH, GFRP HB\BIH  \ RXU&RQRDAAZ LEH\MP LQDAMG <RX Z LAICRWHAHYH, QUXUHS, QFRP H3D\ P HONV

$  6HH2$GAWRCDD QIRP DIRD5 HDMG\R<RXU) IODCADO) P DOG) LODCADCE LR HAMRIDO | RULQ RIP DARQ DERXVY RXURSWRQVIQ WHHHOAR D) LQDGADO
) LLP &KDQIH
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< RX FOQERMBRAKHS QUMY DIRQRSWNRQD M RX HPRAR EHILQUHHYIQ) , QIXUHG, GFRP H3D\ P HQIV
<RXUB QX0 GFRP H$ P RXQIZ LOGRFKDIHGAUQ) \KH, QKUHG, FRP HO\IDH

<RX FOQERWKDQIH\ RXU, QIXUHG, GFRP H3D P HQWUHTXHR DI\MAKHS QAW DM

<RX DHQRAEMPR & RQMEFVY HH/GAUQ) \WH, QKUHG, GFRP HE\BIH

$ I\WAKHS QAW DIM \KHHLY QR ERQYHIDRS FARXQAQZ KIFK \MY & RQMFVIVIQUATMIRQ\R

6HH $SSHOA[ & |RUDGAMRYDAQRP DARQ
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$VQ WP HRQRUD\MUWH W& RQUMFW DMS$ QQYHYDY \ RX P D FRQYHWW RUHQMH UP DQQ) $ FRRXQAS DOH LOR D IXOIQM-G WP R $ QAW 3D P HONIRP XVE
WD/ HIQ) WHUHP DQQY $ FRRXQV® DOHR XV < RX FDQCRAHBRAKHS QXY DIRQRSIROLL \ RX KDYHDHDA HBRME\R BHILQ, QKUHG, GFRP H3D P HQW : HP XWABHFHYH\ RXU
HBRNRQ DARXUBHYLFH2 |1 LEHLQ* RRG 2 B 2 GFHZ HUHFHYH\ RAUHBRIRD LAY LLIMYRATE®! 7 KH @M RQZ KK \ RX HPRAIKHS QRAMY DNRQ RSNRQ LY DBR UH HIHG\R D/ \WH
3$ QOAW' DM

1\ RX HBRVWHS QAU DINRQRSIRY \ RAUHIMHS FFRXQV@ DOHDVR WHS QWY DMP XWABHWIQY HIHGVR XV $ WURXUS QAW 30 P HONREQ) DINRQY KDYHEHHO\DIM LHG \WH
&RPAZ LOWWLP LCDM 7 KH P RXQADGE GADMRQ R\ RXUS QAW 3D, P HON Z LOG-BHIG R WH [P RXQAR DAV DOQAW HG WHDIHOGG\VH R \WH$ QQABDAY DG \WH
DO RIWRQ\ RX\HBRW

3GDHQRM

t

t
t

<RX FDQCRWHBRKHS QOXIMY DINRQ RSWRQ Ll \ RX KDYHDDHDG HBRMG\R EHILQ , QKUHG, QFRP H3D\ P HOW , | \WH LQUDCH QQXIW 3 D) P HOWZ RX@ EHGW\KDQ
ZHZ I@QRADTBZ \ RX \R HBRAKHS QQXIMYDIRQ RSIRQ H FHBWDVRKH.EZ VH\GHALLHGE, DSSTFCEGIQY

<RX DH QRAINXLHG R HBRAKH $ QRAMY DINRQ RSWRQ XQEHUDR  FLLURXP WIGFHY 7 KHIH [V QR OWMIMS QAW ' DM XQGEHUWH & RQUMFWDEG (R GOM DV R Z KIFK \KH
$ QAU DARQ RIWRQLY DARP DIFDD H HAMVHG

1\ RXKDYHUWHP DQQ) $ QX0 FRP H$ P RXQNRUB QVHGS QX0 FRP H$ P RXQAZ KHR\ RX HPRWIKHS QXMWY DIRQRSWRD \ RXP D Z WAILY. IWURP \ RXUS FFRXQA
9 DOHEH RIHWIQV HIIQ) \ RXAUS FFRXQV® DOHWRXV + RZ HYHJ\ RXAUS QAW 3D P HONVZ LOEH®&Z HUBHDXAH\ RX Z LOEHDQOAW Q) | HZ HIDAHV

1\ RX VHBRADQ DAY RSWRQZ W DA HIP HSD RADGE (R SHIRG AHMEIQ Z HZ LOLQRU-DHWH GRIIUP RQAR \ RAUDQQXOCS QAW 30 P HQVDVGHHADY \RWD/
WH DUHQR GW WO WH D0, QKUHG, FRP H3D) P HQW\ RX Z RX@S KDYHUHFHYHE GAUQY WH, QIXUHG, GFRP HEIIH EDHG RO\ RXUS QX0 GFRP H$ P RXQAD/R \WH
$ QAW DM DOWAGIRUDQ) $ GRNRIIDS FFRXQV® DOXH & RQMEXWNRQ/RU( [ FRW: WG, DO WDARFPXUG WH P H\ FOUD/\KHS QO DM ) RUWLY SXSRH Ll
WHHKDY EHHR D FKDQIHLOQ\ RXUS FRRXQV® DOHDVR WHADM\ RX FRH\ RXUS FFRXQADAY RXU) LQDGADO) WP DOG\KHGEDMZ HUHFHYH\ RXUS FRRXQV® DOH \KHI RTZ 1)
DSSTHY L U \KH$ AFRXQV® DOH LY KLIKHU Z HZ LOWHDARHLGRBDH D/ DQ$ GRS FARXQ/® DOH & RQMEXIRD DO 1L L \WH$ FFRXQV® DOHLY GZ HJ Z HZ LaWHDA
\WH GFUDH DV D Z \WGLLY. DOLQ DFFRUEXFH Z L\ \WH FRQBMRQY/ R WH 3UH , FRP H 6\IH RU, FRP H 6\BIH D/ CESTFIEG! \R \ RXU&RQMPAP P HADMY SURUVR \KH
$ QAW DM

<RX DUHQRAKEMAVMR & RQAERVY HV/DI KU RX HBRWHS QAW DARQRSIRD

$ I\MAWHS QQUIV' DM WHHLY R EQIHIDD$ FRRXQADZ KLFK WY& RMEFAY LQUHDIROWR

6HHE$ QDA DIRD2 SR MMILQWLYSIRSHRMYI RUDGAWRIDOQ RIP DR



$118%/ ,1820 ( $02817 ,1&20 ( %$6( $1' ,1&20 ( 3(5&(17$* (

$118%/ ,1&20( $02817

6 XEMPVR WP V \KH & RQMEFABURYLGHY | RUWH GMUEXINRQR - DQ DQQXDOP RXQAZ HFDEDWH3 $ QKO0 GFRP HS$ P RXQIVIURP \ RXUS FARXQABXUIQ) WH, FRP HE\MIH , FRP H
;. WWGIY OV OQGIURP XVRYHAWHTHWP HR \WHS QQUEBARURYHHNRQAT HIP HVR \WHS QOMEON G WH, QXUHG, FRP HEMIH , QXUHG, FRP H3D P HOV %4-FDAOH
GRPH: IWGALY DY 05, QUG , FRP H 3D, P OV Z L@EH EDHSE RQ\KH$ QX0 FRP HS$ P RQAMMEY [P SRIBOATRU\ RX VR XQEHINEIG Z KHD DGG KRZ. \ RXUS QX0 FRP H
$ P RXQNVFOBXDAG , W/DOR LP SRYIQVRUN RX R XQEHININGE Z KLFK CRNRQY DG HYHQVZ LAFDAH\ RXUS QOO0 FRP HS P RXQMR LGFU-DHOGGHRUDH

1 KHQWHS$ QQXDQ QFRP H$ P RXQAYV & DEXDWM5

¥ 3WH,GRPHEMH <RXPD UWHNXHMD TXRMIURP XV UHEGRNY Z KDA RAUS$ QRXB0D, FRP H$ P RQNFRX@ EH L \ RX GFRGHG W BHILQWH , GFRP HEMIH 7 KH TXRMS
$ QX0 @RP H$ P RXQVZ LEHEDHE RQWHSUR O DODARY' D

$  QFRP HEVEIH <RXUS QX0 GFRP HS$ P RXQIZ LOEH FOBXOME DAKHEIIGRQ) R MY \IIHDQG WHIHIWMU\ RXUS QQXO0, FRP H$ P RXQIZ LODEH UHFDBXMME RQWH
ILWROODMRY' D R HFK &RQMPMHIU LH HFK &RQMAW DM$ QAYHIDY  GAUQ) \KH, FRP HEIDH

T, QXUHG, QFRP HAVIH ' XUQ) \WH, QXUHG, GFRP HBVIIH \ RXUS QQXO0, GFRP H$ P RXQAZ LAHTXD0, RXUS QOXO0, GFRP H$ P RXQADVR WHS$ QQAW' DM DOWAGIRU
00 $ GAMRIIOS FARXQV® DOH &RQMEXNRYDQG ( [ AHW:  WKGULY. DY WDARFPXAUHG LO WKH \CP H & ROV HOUDY\KH TXOM\ L) HYHW, | \ RX Z HHLQWH3UWH, FRP H
S\EIHRQ\KDAEDM \ RXUS QQXO0, GFRP H$ P RXQIZ LODEH FDBXMMS | RUWH | LLIXARP HRQ\KDAEDM <RXUS QKO0 GFRP H$ P RXQIZ LOCRWAKDQIH I RAWHGAUDMRQR \WH
,QNUG, FRP HE\IH

T $ QW DIRQ2 SWRY <RX GRQRADYHDR$ QX0 GFRP HS$ P RXQADNM RX HBRAKHS QXMWY DNRQRSIRQ 6HH3 $ QOXMY DRD2 SWRT MRMIQWLY SIRSHRMY I RUDD
H SODINROR KRZ $ QAW 3D P HOVDHFDBXDMS

+ RZ WH$ QQXD0, GFRP H$ P RXQALY & DEXOWG 2 QHIFK MR FOBXDMRQ DY GARIEHS LQWH SUMRXVVHRIRY \ RXUS QX0 FRP H$ P RXQAY FOBX@MAMGE. P XQE0LQ)
\RU,FRPHYDHEB \ RU, FRP H3HAHQMIH D/ R WDASDODIRY' D ) RUH CP SBi DAD WP H\KDAZ H FOBXDM \WH $ QOXD0, FRP H$ P RXQWVLL \WWH , GFRP H 9D HDOY
DQGWH, FRP H3HFHQIHHDOY  \WWHS QX0 GFRP HS$ P RXQAZ L@HIXD0 LH [

* XUY \WH3UH, GFRP HEVIIH \ RX Z L@OXDYH D, FRP H3HAHQIDH DQG D0, GFRP HYDH Z KLFK LV \XEMAYR SRMMDOSRVMYH DQG GHI DAYH DEXE HOWV / INZ VH GAUCY \KH
,GFRP HEVIIH \ RX Z L@KDYH DY, GFRP H 3HIAHQIEI H DQG DY), GFRP HYMVH WD \MEMANR SRMIMICSRMYH DG QHIDAYH DOV HON 7 KHIH RUA \ RXUIXMUHS QOO0 FRP H
$ P RXQ\Z LOBH DI HAAMG B\ AOQIHVY LQ\ RXU, FRP HYDWH Dv'Z HIDDY FKOQIHY \R \WH , GFRP H 3HIAHQIIH GH\R ' H HUDD5 DMWY DQG$ GRWRICS FFRXQUS DOH & RQUBXMRY/
GUQ WRH &RQMPAIIHY 6HH3, GFRP HYDH D53, GFRP H3HADMH MMILQ WY VHRIRD | RULQ RIP DNRQ CERAKRZ \ RXU, FRP H%DH DG, FRP H3HAHQEIH P D
LCRUDHRUGFUDH

, P P HADM$ GUWR HOARS HP DLQIQ) $ QOXDQ QFRP H$ P RXQWRUDQ$ GAMRQDCH FFRXQVD DOXH& RQMBEXWRY' XUQI WH, QFRP HEEIH

1\ RX P DNH DD$ GAUMRIDCH FARXQY® DOH & RQMEXWRQ G WH, GFRP HEVIIH \ RXUWP DQQY) $ QKO0 GFRP H$ P RXQIZ L@EHLP P HADMY LGRUDHG P ONGQ) OQDEAWRIC
PRQ\R ,GFRPH: IWGLY DY DYDDE®! | RUWDARQMPA HIU ¢ KHD DQ'$ GRS FARXQAD DOH & RQMBXIRQ L IINGRZ GGIHG B XV \ RXU, GFRP H 3HIFHQIDH Z LODEH
UHFDBXOAMG\R EHDZ HIKMG DYHIIHR \ RUPXUHNGRRP H 3 HIFHQI H OG WH, QU0 FRP H 3HUAHQRD H CESOFCEGI R\ RXUS GAMRIIOS FFRXQV® DOH & RQMEX\NRQ DG \WH
WP DQQ) $ QOO0 FRP H$ P RQWRUMH & RO HIUZ LOEH LRUDHGE. D P RQWNXCOR\WHQEZ. Z HIKWG, FRP H3HIAHQD H CSSOHG DI QWKHS GAMRICS FFRXQ)
9D0H &RQUBMRY 6HH3( [ [P SBVR &OBXDIRY/ + ([ [P SBVR P STPAR $ GAWRIICE FERXQAS DDH & ROMEXWRD/ RO\KH . GFRP HYDH . FRP H 3HAHOMIH DOG$ QAT
.GFRP H$ P RXQIVIRUIQH [P SO

8 QXVHG $ QQXD0, GFRP H$ P RXQV$ Q. SRMRQR \WH$ QX0, FRP HS$ P RQACRAZ WGLLY. Q LQ D & RQMPW: HIUGKUQ) \WH , FRP H 6\IIH Z LADEH FOWIHG RYHUWR DEBZ. | RU
,GFRPH: WG, DY CERYH\WWHS QK00 GFRP HS P RXQAKD! XWMUH& RQUEFVY: HDLWGXUQY) \WH, GFRP HB\IDH ©  HUH HAR\KLYDY2 8 QAHGS QX0 GFRP HS P RXQW

+ RZ HYHU\ RXUS QOHGS QQXOD, GFRP HS$ P RXQUIV\XEMPR LOYHWR HOAIMN EDHG RQWH SHIRP OFHR \ RXUS FFRQVGHAR 1HY $ 3HIRIP DFHS GUMF HWZ LOISSO \R
D) 8 QUGS QOXDD, FRP H$ P RXQARQ HIFK &RQMFW DMS$ QQYHIDY GAUQY \WH , GFRP H 6\BDIH DQG FRXES BH SRMYH DV D UAXKOVR  SRMYH LOYHXR HWSHURWP OGFH RU
FROMYHD GHIDIYHDVDUAKOR QHIDAYHLQMWE HMBHIRIP DFHDOG RUGHSRIRYY | RUKRQAMIFVY HAVRUS GYMRY ) H/

) RUH CP S DAXP HWDADAKHHIGR D& RQUMAM HIUGKUQ) \WH, FRP HE\IIH\ RX KOG LQUP DQQY $ QKO0 GFRP HS P RQVRUWH PXUHNE ROMPW: HIUDQG

1Q 8 QMHG $ QXID, FRP HS$ P RQAIRP SURJ&RQMIPAKHILY $ GR DXXP H WD RXU, GFRP H %DV KOG GRUDHG B MGPH \WH SUYIRXY &RQMFW DM $ QRYHIOY
H FOQQ \WHIP STRAR D) $ GAMRIDOS FFRXQAB DOH & RQMEXIRYY YDUHE R WHH DAXP SWRY/ RQWH &RMIFW DM$ QRYHION \ RXUS QAHES QOXOD, FRP H$ P RXQY
Z RXGEH




VERGE \CP HD/\RHQHASHA-QIIH RO H R\ RXU, FRP HYDH |URP R SRMYHD KOG\ RXU, FRP HYDHLGRUDG B \ RXUS QUHES$ QKT
,GFRP H$ P RXQIZ RXGEEHIGRU DG | URP W

11820 ( 98 6(

7KH, GFRP HYDH LV \NH P RQAR Z KIFK Z HDES® \WH, GFRP H3HFHQBIH\R GHMIP LGHWHS$ QQX00, GFRP HS P RXQNIQWH3UH, FRP HIDQG, GFRP HE\RHY <RXU, FRP HYDH
PD LGRUDHRIGFUDH GUQ) WH 3, FRP H 6\BIH DQG , FRP H 6\ <RX Z LADGRAKDYH D , GFRP H %DH DN\MUHBRMY) \WHS$ QXY DARQ RSMRQ EHFDXMH\ RXUS QAW
3D P HQNZ LOQRAEH EDHG RQ DQ$ QOX00, FRP H$ P RXQIVGRUZ L@ RX FRQIMXHWR KDYH DD, GFRP HYDH LQWH , QXUHG, GFRP H3D\ P HYS\BIH EHFDAH\ RXU, QUG FRP H
3D P HQVDHADBXOMERQWHS QAW DMDQGZ L@RNKDQIHI RAKHUP DQEHUR WH, QXUHG, FRP HE\IH

, QMO0 GFRP HUDH 2 QWWHE RV DM \ RXU, GFRP HYDHZ L@HIXD0, RXU, QAN FFRXQ/ DOH& RQUEXMR)

&KDQIH/\R , GFRP HYDW' XUQ) WH3UH, QFRP HEVIIH * XU WH 3WH, FRP HEVIH RQ HIFK 9CDDARY' D DNMUWH &RQMIFW DM \ RXU, GFRP HYDH Z L@HTXO0\ RXU
$ FFRXQV® DOH %-FDAH\ RXU, GFRP HYDWH LY GUHRD WG \R\ RXUS FFRXQV DOHGAUQ) WH3UH , FRP HE\BIH \ RXU, GFRP YDV Z LOYEH LGRUDHG RQ D GRAIUI RUGRAIUEDAY
B SRUMYH QMY HMWSHIRUP DOFH DG $ GAMRIIOS FFRXQAB DOH & RQMEXWRQY DG Z LOEH GHRUHDHG RQ D GRIUI RUGRTMUEDAY B\ GHIDIYH LYW HOASHURP DFH DG
Z \WGIY OV URP \ RXUS FFRXQADVH SOIGHS | XUWHUEHBZ

$ QMR HOABHIRP DGRH |, QYHWY HOASHURP DOFHP D LGRBDH RUGHRHDH\ RXUS FARXQNB DOH DQG , FRP HYDWH < RXUS FFRXQS DOH P D EH LQYHUAS LQ DAV
KDADUH \KEMPAIR P DUNHAIMN DQG RURKHULQYHIR HQAIMWY Z KLFK P HIQ/\KDAY RXUS FFRXQYS DOH P D | ORXDM XS RUGRZ Q EDH3 RQ P UNHAFRQAMRY/ DG RAHJ
ICRRLY <RXU, GFRP H %DH LV \KEMPAR \WH \CP H GYHOR  LOYHWR HOAUMN EHFDXVH\ RXU, FRP H YD Z LAY D) V HINXOO\ RXUS FRRXQNS DOH GAUQY \WH 3UH, FRP H
6\WH

1 $GRAWRODOS FFRXQAS DOH & ROMEXWRDY 1 \ RX P DNH DQ'$ GAWNRIDOS FARXQAS DOH & RQMEXIRY \ RXU, FRP H %DH LV LFWDHG B\ \WH GRIULP RXQAR \KH
$ GAWRIOS FFRXQM® DOH &RQMEXIRY D/R WHODDDMRY' D Z HOSSURYHIW ) RUH CP SBf L DR$ GAMREDS FARXQAD DOH & RQMEXINRQ LRBDHY\ RXUS FRRXQA
9DDHR \ RXU, FRP HYDHZ LEIINZ DHIGRUDHE

¥ @ IWAIZDY | \RXMENHDQ Z WG 0Ol URP \ RXU$ FFRXQAGAUQ) \WH 3UH, FRP H6VWH  RHJU\KDQ D Z \WWGILY 0O\ RXU) LQDQA.DO, QAR GALI @M/ D/DIHH
SO P HQW\ RXP XWADH LLP DRYHD GAMIMIWDYD1 RQ, FRP H: WG, BCRUHOHIWZ LAEHWHDMG DV, FRP H: - WG, DCDQGWH3UWH , FRP HEMMIHZ LOHYG

¢ $1RQ,QRPH: LWALY 0¥ LOGHFUDH\ RXU, FRP HUDHE, WHGRIDUIP RXQAR WH1 RQ,FRPH:  \WGLIY 0D) RUH [P S Ll \ RX Z \WGIY IRP
\ RXUS FIRXQVRUDQ UDRQGUQ) \WH3 U , FRP HE\BI HOGG GALI (DMWWHGBAMRQDY/D RQ, FRP H: - WGLLY DO\ RXU, FRP HYDWHZ LN MHGFBDH
B

e <RXUIWGERPH: LWWGIY COZ LEDEH WHDMS D/ KDAQ BHO\INAD GAUQ) WH , FRP HEVIIH DY GVPXWHG IXUKHUEHBZ. |, | \ RXUIDWGFRP H:  WMGLZ OC
H FH-B/WHS QQXD0, QFRP H$ P RXQAFDBXMME RQWHODODWMRY' D \ RX \BNH\ RXUILLWYGRRP H:  WGIZ. DO D SRINRQ R \ RXUINDWQRRP H:  WALZ DC
ZI@EHDQ( [ FAW: LWWAIZ DO

&KDQIH/R, GFRP HYDWH' XUQ) WH, GFRP HEVIIH 2 QWHI LIV DODMRY' D GAUQ) WH, FRP HA\IH \ RXU, FRP HYDVH Z LOEH HDXTOR \WH, FRP HYDHIURP \KH 3UH
,GFRP HA\IIHLP P HADAD EHRMJIRQ) LQR\KH, GFRP HEVEIHRU UL \KH , GFRP H 6\EIH WELIMG D/ D UAXO\R \ RXABN.Q) \ RXUILWWQFRP H: - WY DO IMZ LODEH HXOOWR \WH
,GFRP HYDWH (P P HADAMD EH RUHWKHZ WAL DO<RXU, FRP HYDHP D LGRHDHRUG-FUDHGUQ) WH, FRP HEVIIH DV GAAUEHG EHBZ  3GDHGRM I XQINHD WD RXU
$ FFRXQU® DO Z LAHTXOD, RXU, GFRP HYDH GAUQY \WH, FRP HEBIHEHFDAH L, FRP H: WG, DO UHBFH\ RXUS FFRXQV® DOH EXWRW RXU, FRP HUDH Z KHIHDY GAUY
WH3UH, FRP H6\IIH DODZ WWGLLY. DY UHGEFH \ RXUS FFRXQNS DOH OGG , FRP HYMDH DG LU ([ FHW:  WNGUIY DY WA\ RXU, GFRP H %DH RQ D SURSRINRDM EDLY QRAD
RO RUGRUEDLY

¥, QrHR HWBHIRP DRH <RXU, GFRP HYDWH UHP DO/ \XEMPVWR LOYHWR HONIMN EDVHG RQWH SHIRUP DFHR \ RXAUS FFRQWVAHAR |HH GAUQ) WH, GFRP HE\MIH 2 Q
HRK9DDDIRY' D GAUQ) WH, FRP HE\IH \ RXU, FRP HYOVH Z LOEH \WEWMRAR D3HJRUIP DFHS GUWWR HOAS 3HIRUP DRHS G HQNARX@ EH SRUMYH DV D URAX@)

R SROMYHLQMWE HOASHURP DFH RUFRQYHYHD DQHIDAYHDYDUAKOWR QHIDIYHLQYHXR HVSHIRIP DJFHDOG RUGHBAURYY | RUS RQMFVY HVRUS GYDRY ) HY/

) RUH CP S® DAMXP HDAKRHFRHR DIDODNRY' D GAUQ) WH, GFRP HEMIH \ RXU$ FFRXQNS DOH LV DG\ R, (FRP HYDH LY 1\ RXUS FRRXQA
9 DOHCSSHADMS LQ YDDHE R B \WWHFRHR \WHH VODOODMRY' D VRBD GHWR QYR HOASHIRP DOAH \ RXU, GFRP HYDVHZ RX@ ONFZ VHLCGRIDH
B IURP \R &RMHIHD L \ RXAU$ FFRXQAD DOH G-BUHADMS LQ YOOH B 1URP R \ RU, FRP H %DVH Z RX@ ONHZ M
GHRIDHRE 1URP R 1 RM\WDVIQ WKLY H P SB WH$ FFRXQAS DOH LRHDHG RUGRIDHSG B ZKHHDV \WH , (FRP HYDH LlRBHDHG RU
GHRUDHGE HHQWRXIK HFK LARBDHE RUGHRUDHG R

T <RX \KRX@ XQGHWEQG WDW RXU , QFRP HYDVH UHP DLQV\KENIRAKR LOYHWM? HOALWN GXUQ) WH , QFRP H 6VDH DQG WD RXU, GFRP HYDWH Z RXQE EH KLIKHUL
&ROAMPW HV/DQG$ GMMRY ) HVZ HHGRAGHGXPWG I LRP \ RXUS FFRXQW

T $ CAMRCDO$ FRXQAQ DOH & RQMEXWRYY 1 \ RX P DNH DR $ GAWRIDO$ FARXQAS DOH &RQNMBEXWR) \ RXU, GFRP H ¥DH LV IGFRBDHG B \WH GRIDULP RXQAR \WWH
$ GAWRIDCH FFRXQ/ DOH& RQNEX\WNRQ \OP HDVIQWH3WH , FRP H6\RIH



$  IWAIZDY ' XY WH,RP HEVIH RMHUWDQ Z MWAIY DY\R SO &RQMPW HVRUS GIMRY ) H D) Z WKGIY COIURP \ RXUS$ FFRXQIZ LOEH GHP HG R EH
HWHUDD, FRP H: WAL DORUDD( [ FAW:  WGY. 0O RUDFRP ECDIRQR ERK

( DFK & RN HIUGKUQY \WH , FRP HEMIIH \ RX P D \ENH Z WWGLIY DY 1 URP \ RXUS FFRXQIKS VR \ RXUS QX00, GFRP HS$ P RXQVDQG D). 8 QUGS QOAC
,GFRP H$ P RXQNV $ @\KFK Z WWGILY 0V Z LEH GHP HG, GFRP H:  WAIZ DY 2 GFH\ RUWP 0QQ) $ QX0, FRP H$ P RXQIV DG 8 QMG $ QX0, FRP H
$ P RQMRUD&RMUIAW HIUHDOY 0 DEAWRIOIP RXQNZ WNVALY QGAUQ) WD REFY: HOUZ L@EHGHP HG\R EH( [ FHW:  LWWGIY OV

JQRPH: WAIY DY R QRAMHEAH \ RU,GRPHYDH ) RUH DP SB1 U \ RXU$ FRRXQAL DOH HNXADY DG \ RU, FRP H YDH HDXOY
P P HADMY EHRHDY,FRPH: WG DOR \ RXU$ FFRXQN BOH Z LOHTXTOD DG\ R, FRP HYDWH Z LHNXDD LP P HADMD O\WJ
\WH,FRP H: WGy DO

$Q([ AW LKA DOSURSRMRID UHFHA RXU, FRP HYDHE WHUMRR WH( [ FHW:  WKGLY. DODP RXQAR \WHS FFRXQ/ DOHLP P HADMD SURMRWH
([FW: LWQLY DO) RUH CP S Ll \ RXUS FARXQY® DOHHDOY DQG\ RXU, FRP HYDHHDOWY LP P HADMD EHRUADQ( [ FHV: LWGELY OCR

\ RXUS FRRXQV® DOHZ LOHXOD DQG\ RXU, FRP HYUDHZ LGHTXCD LP P HADMD D\MMKH( [ AHW:  LWKGIY DO 3GDHCRMWDAEHFDAH
WH( [ FHW:  WGILY DOUHERHG \WHS FFRX QG DOH B\ LH [ WH, FRP HYDHZ DV AN MH WHBAE-G B +RZHHU
EHFDXAHWH, GFRP HYDHZ Dv I UHDAMAKDQWKHS FFRXQV® DOH \WHS FARXQY® DOHGFUDHGE Z KBIWH, FRP HYDHGFUDHGE

$Q( [FHW: DKGIZDOP D MJIQULFDQ® WHSXFHWH YDOXHR \ RXU$ QQXDO, QFRP H$ P RXQADQG FRX@ FDXVH\ RXU&RQRDPWR\MP LODM 7 KH UHSKRNRQ \R
\RXU, FRP HYDWH P D' BEHIUDMJWDQ WH ( [ FHW: WG DODP RXQW, | \ RXUS FFRXQMODOHLY UHAGW DVDWIHXOR ([ FHW: WGV DY \KDA
G-BBIMWHS$ FFRXQMA DOH DG, GHRP HYDVH \ RXU& RQRCANZ L@EHWMLP LQDIMG : HZ LOQRIMA \RX R DQ Z WG DA URP \ RXU$ FRXQWKDWZ HFRMGHU
\REHDQ( [ AHW: WGAI¥ DO, | \ RX BHIHYHWHHKDYEHH DQHILRU \ RX \KRX@FRQBAAXVLP P HADIMD

* HEIRYIURP \ RXUS FFRXQAR SO &RQMEFW HAVRUS GYMRY ) HVDHQRWFRQUGHIHG Z WWGIY. O | RUSKBRAVR \WH & RQURVG XFK GHEAIRQYZ LEQRA
UHBFH\ RAUUP DQQ) $ QX0 ARP H$ P RXQIVRUS QAHGES QX0 (FRP H$ P RXQAVDQG Z LAGRAEH( [ FHW:  WWGIY DY + RZ HYHU HIFK WKAK GHOAURQZ LT
WHBFHWH 3HIRUP DOFHS GYWE HOAR\ RXU, GFRP HYDHRQWH QH VO DODIRY' D DOG\R\ RXUS QAHES QK00 FRP H$ P RXQARQWH QH W RQMEPW DM
$QIYHYOY : DKGIY OV W \DIM\ 5HIXUG 0 QP XP ' IMUBXMRYY Z LGEH WM D/ ,FRPH : WWGIY O \WEVAMR (P MIMRY 6HH 2$ GAWRIT
QRP DIRO$S ERAW WGV OV+ 6SHAOD WGV 006 XGWIRUS HIXWHS0 1P XP ' IMUBMRD/
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7KH, GFRP H3HFHQIDH LV \KH UDM Z HDBS® R WH, GFRP HYDVH VR GHAMIP LGH WHS$ QQXDD, GFRP HS$ P RXQAK RXU, GARP H3HIAHQBIH Z LOFKDQIH GAUKQY \KH 3UH, GFRP HEVIH
DG FOQDBR AKDQIH G \WH, FRP HEVBIHDY GRFUEHGEHBZ. 1 HWHA RXU, GFRP H3HIAHQMIH CRUS QXD0, FRP H$ P RXQWVZ LOFKDQIH AU \KH, QUG , FRP HE\IIH
<RX Z LQRMDYHDD, FRP H3HA-QE HOWUHBRMY \WHS QXY DARQRSMRQEHFDAH\ RXUS QXN 30 P HINVZ L@QRWEHEDHERQOS$ QK00 GFRP HS P RXQW

, QWD0, GFRP H3HLAHQAIH 2 QWH&RQAMFW DM \ RXU, FRP H3HIAHQIIHZ LHNXDOXH, QU0 GFRP H3HAHQMI H CESTFTEGIVR\ RXU, QUINCS FFRXQV® DOH& RQUMEXIRY 7 KH
, QU0 FRP H 3 HUAHQI H CHSTFCEG W \ RXU, QUIDS FFRXQN® DOH & RQMEXIRQ LY EDHE ROWHDIH R \WHS GOABRARUWH\ RQIHJUR \WHS QQUUENV RQWH & RQEFW DM
7 KH, QUD0 GFRP H3HAHQ HVAKHEXBICESOIFEGIVR\ RXU, QUGS FIRXQV® DOH& RQMEXIRQZ L@EHWKRZ QLO\ RXUS ROV RUDSSTEDARQANIGHERQRUD\MUO D

\WH, GFRP H3HAHQEI H\VAKHEXGI LV AHVRIW LOWH\BEG EHEZ

$JH 61Q) B, QFRP H3 HFHQWI HV - RIQWQFRP H 3 HIFHQWE HV ,QFRP H' HHUDCE DV




$JH

61QJ B, QFRP H 3 HIFHQWI HV

- RIOWQFRP H 3 HIFHQWI HV

,QFRP H' HHUDCE DMV

: HAKDQUHWHHUDAYIURP WP HVR\WP H |, QREHUIRUA RX VR UHFHYHWH UDAW LQ\WH\BEGI CERYH \ RXUS QXU CESTFDIRQ P XWEH\IGHS RORUDMUO D

QG \DAY/OHHIEEDKHG ) URP \WHEDM\ RX MIQ\ RXUS QKW CESIFDARD Z HP XWATOR UFHYHWDASCSHZ RINIQ* RRG2 GUZIMO  FDBREUA V DGWHGE $ QoUW
P XWEHIMKHGZ MO FOBQEUAD VR \WHEMWHBSIFDAROZ DAMIGHS |, | ERMWHH FRIEMNRQ/DUHCGRAP HADQG\ RX GHAL.GHR SURFHHG Z LW \WHSXUKDHR \KHS QAW
\RX Z (G UHFHYH WH DM/ WDADUAH LQ HIHWRD \ RXU &RQMFW DM 8 QEHJ AHMIQ ALRP WBFHY ZH PD. Z OYH WHH FRIEMRY/ RU H WG WHH WP H SHIRGY 1Q D
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6HH $SSHOGI % |RUKIWRLFDOLDMY
&KDQIHAR, QFRP H3HAHOMIH $ I\MMHERUIFW DM \ RXU, GFRP H3HIFHQBIHZ LOCRAAKDQIHH A-BWDYI RTBZ V

$ 00 ,QRUDH' XUQ) 3WH, FRP HEVIIH IRJ, GFRP H' HHLDOS DM <RXU, FRP H3HIAHQIDH Z LADLGRBDH HIFK @ GAUY \WH 3UH, FRP HB\BIH 7KH, GFRP H
" HHUD05 DALY H SUAXHG DV DQ D00 HG SHIFHIIH DOG LY CSSIHG GO R\ RXU, GFRP H 3HIRHQEIH 7 KH DCESOFCE®!, FRP H' - H HID05 DM LY GHMP LIGHG B WH
DMIGGIIHR WHS QQABQAVRIWH\ RQIHUR WHS QQUEIN ROWH&RMEFW DMDQG HFK &RQMFW DM$ QRYHIDY \WHIIWUD/AKRZ QLOWH, FRP H' HHUIC

5 DM VAKHEXG VYR L\ RAUSRQMFWLH \WH, GFRP H' - H HUIDO5 DM Z LADAKDQIH DV \KHS QQAUBRAV DIHY ) RUDSSIFDARQY MIQHS RQRUDALIO D

,GFRPH' HHUDD5 DA VAKHEX®! LV VAR LQ WH \BE® CERYH 6HH2 ([ 0P SBVR &DBXOIRY + ([ [P SBIR .GFRP H' HHUD05 DM$ GIWRO\R . GFRP H 3HFHOMIH
" XU 3UH . GFRP HB\BIH | RUDQH CP SO 7KH, FRP H' - H HUDCS DAMGRHY QRATFFUHDNMARH3UH , FRP HO\BIHHIG/

$  5HDEXOMRY' XHWRS GEMRIDCS FFRXQAD DXHE& RMEXURY <RXU, FRP H3HAHQIIHZ L@EHUFDBX@AGDVDQE. Z HIKWG, FRP H3HFHQMIHL \ RX P DNHDD
$ GAWRDCH FRXQ/® DOH &RQUBXMRQ GAIQ) WH3UH, GFRP HE\BIHRUWH, FRP HE\BDH , 1 \ RX P DNH DQ$ GRURIDDS FFRXQ/S DOH & RQUEXIRY IWZ LAEHDALIGHS
DQ, QU0, FRP H 3HIFHQBIH 7 KH, QUDD, GFRP H 3HIFHH DESTACEG VR \ RXUS GAURID0S FARXQND DOH & RQUEXWNRQ Z LEDEH WH , QANID, GFRP H 3HIAHQIIH Z HDWAH
GHROUQ) IRJGE \DBVR WHERMEFWL Z HOHWMIVHIGY \WHE&RIFWRUS GRS FFRXQ/8 COH&RQUBXNRYY LI




Z HOH@R GRIHMHIQ \WHERMIFWEDHGRQWHDIHR \WHS QQUEAVRH\ RQIHUR \WHS QOMEN ROWHEMR \WHFRQUEXWNRY 5 H HAR\MH\EEGICERYHI RU
\WH, QU0 FRP H3HAHQEIH/\KDAZ HOUHPX® RIHIQ |, QR HYHAZ LEKH, QUD0, GFRP H3HIAHQED H CESTFCEGWR . RXUS GRWRIICS FFRXQN DOH & RQMEXWNRD
EH®Z HMWDD

© KHD DD$ GAWRICS FFRXQNS DOH & RQUEXIRQ LY P DEH \ RXU, GFRP H 3HIAHQIBIH Z LEDEH UHFDBXOWG VR BH D Z HIKWG DYHIIH R\ RAUPXUWHWGRRP H3HAHQEIH
DQGWH, QU0 GFRP H3 HIFHQIRI HCSSIFTEGIVR . RXUS GAWRGDCH FARXQV® DOHERQMEXIRY 7 KHIRIP XD RUFDBXMIY WHGQHE Z HIKMG, GFRP H3HFHQBIHLY
$[% &[' $ & ZKHH
$  7KH,FRP HYDHLP P HADMD EHRIHDQ$ GAURIDS FARXQV® DOH& RQUEXNRQLYH | HAMH
% 7KH, QFRP H3HHQEIHLP P HADMY EH RUHWHS GAWRGDCH FARXQV® DOHE& RQMEXINRQLYH | HARH
& 7KHDP RQMR \WHS GRMNRIICS FFRXQ/® DOH&RQUEXIRY
" 7KH, QU0 GFRP H3HAHQI HCESTFEGIVR \WHS GAMRIDCS FFRXQ/® DOHE RQUEXWNRY

6HH3( [ [P SOV R &DBXOMIRY + ([P SBVR P STAMR $ GAWRIDOS FFRXQAL DOH & ROMEXNRDY RO WH . GFRP H %D . GFRP H 3HIHDMIH DOG $ QOX00. GFRP H
$ P RXQNVIRUDQH CP SB!

L QIHHIDO UL \WWH, QUO, GFRP H 3 HAHVBI H DSSTFDE®! R WH$ GRMNRQDCE FRRXQAS DOH & RAUEXURQ LY KLIKHJWDQ\ RXUFXUHIN GFRP H3HAHMIH \ RXUGHZ
, GFRP H3 AU HZ LOEHKLIKHKDQ\ RUPXUWHIVQRRP H3 HAHQBOH |, | WH, QU0 QFRP H3 HUAHQII HCSSTECEGIVR WHS GRMNRCDCH FFRXQV® DOMH& ROMEXWRY
LV &Z HIWDQ\ RUPXUHOW GFRP H3HAHQBIH \ RXUGHZ , QFRP H3 HAHQEIH Z LOYEH BZ HUWDQ\ RXURXULHW QFRP H3 HAHQEIH <RXU, GFRP HYDVH DQGS$ QQXOC
, GFRP H$ P RXQWZ LOIQRUHDHDVD URXOWR DO $ GAMRCDCS FARXQVE DOXHE RQMEXWRY

$ 2QH7IPH 3HP DQHIAS HOXAMRY' XHWR 2 SW2 XWR &RWDPA) HH 3HAHQEIH, QFUDH 1 \ RX ROARAR DO LGRUDH R\ RXAU&RQMPA) HH SHIFFQEIH \ RXU
, QFRP H 3HAHQID H Z LEDEH \EMPAR D RGH WP H DQG SHP DHQAFGANROR. RQWH G W&RQMPW DAMS$ QQYHIDY ) RUH CP SBi DAXP H\ RAUSREFW DM
$QAYHIOY V-DQ@Y  \ RX UWMPNDERUEFVY FHHSHA-QMHIGFUDHRY' HAHPEHU DG\ RUPUWHWGRRP H3HAQIHLY  9DHEROWHHDKKP SIRYY RQ
WHH WY\ RXU, FRP H3HA-QBIHZ LOFHUGAE-GIURP R 6HH3 &RONTAW HV+ , GRUDH\RS QKR0S ROMRY FH3HR-QMHDOG, P SCRR 2 SW
2XW

2 WHIEKDQIH/WR , QFRP H3HAHQEIH 3GDH QRM\KH , FRP H 3HIAHQIIH FRXTS FKOQIH UL \HUH 1Y D FKOQIH R \WH$ QOABOAY XQEHUWWH & RQMIPAVDY QARG
XQEH P EROMAW HRLJQDIRYY  LOWKLY SURSHAXY
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7 KHYDOHAKRZ QLOWIVAVHRNRY DOG\KHRWHUH TP SBVLQWYSIRGHAMY DUHSXUAD K\ SRNHIFDCDOG DHIQMGHEWR KHS \ RX XQGHKEQG\WHRSHDIROR \WHERQUERW
([CPS®IR ,QFRP H' HHLDCE DM$ GAMRQWR, QFRP H3 HAHQEIH' XUQJ 3UH, QFRP HEVEH
7KVH [P SBILVIQMGHGWR (AVADMKHELO CFRXOCR WH, FRP H' - H HUIDOS DMRWKH, GFRP H3HAHQBI HGAUQ) WH3UH , GFRP HE\BDH $ WP HWHI RTBZ LY

$  7KH&RQMPW DMLV-XGH  \WH2 Z GUM\KH\RBIS QARG IIH

$ 7KH, QW0 GRP H3HFHQMIHDQG, FRPH' H HUIDOS DMWHDLOH | HAWRUD\RBIS QQUBDAIH DA DG UASHRARYHD

$  7KH,QRPH' HHUDO DMWHDLOH | HAWRUD\RBIS QQUEDAIH LV

$  7KHS FARXQV® DOHDQG, GFRP HYDHRQWHERQMPY DMLY

t

2Q' HHFPEHU R \WHILUWMERQMPA HOU \WHS$ FIRXQAS DOH KDY/ JURZ QR IURP SRMYH LOYHXR HWSHURP OGFH 1R, FRPH: WAL DY KDYH EHD
UIDXEMAGAR WH, FRP HYDHLYDOR

T $ DRMR \WHS QD0 GFRP H$ P RQWVUTXHAMGDY/R ' HAHP BHU

7KHTXRMS QOO GRPHS P RQWRY' HA-PEHU  EDFGRQYDOW/IURP ' HA-PEHU  ZRXQGBEH GHMP IGHGE. P XOBOLQ) \WH, FRP H3HAHDBIHR =)
7KH, FRP H3HA-DIHR > [ v @ V@7KHA@O® P RQAR \WH,RP H' HHUDD5 DM Z LOFKDIH\R RQWHH W
SRUIFW DM$ QRYHYDY RQZ KIEK \WH2 Z GHIV DNEGHE DI HHAMY\KHGH WDMGYHOXQBW\RH3UH , FRP HEIHKDYHIGG

([DPSBIR ' HHUHDHW, GFRP HYDWHIRU1 RQ, GFRP H:  IWGALZ. DO XU 3WH, GFRP H6VIIH
7KWH P SBILVIQMIGE R LAOMADM WH GRDUI RUGRMUUHANRQWR WH, FRP HYDHGHWR D1 RQ, FRP H:  WGUIY. BOGAUQ) \WH3UH , FRP HEMWIH $ \WXP HWHI RTZ LQ)
¥ 7KH&RQURW DMLV1 RYHP BHU W

$ 2Q2RAREU GR WHIRWBZ IQ) FOBQEU\ HU \WHS$ FFRXQA DOH LV DQG MQFH, FRP H: WG, DY KDYH QRAY HABHIXQ \WH , GFRP HYDWH LV \WH\P HD/
$ FFRXQV@ DOH \RIWAVOOR
$  $OR ROWDNPH2 RREHU (G D 1R, FRPH: WAL DVMND

I+

1RQ,RPH: L\WALY DY WHFH WHS$ FFRXQAODOH B WH P RXQAR \KH Z WGUIY 0O \R \KH $ FFRXQAS DOH D\WUWH 1 RQ, FRPH: WGy DOV
$ I\WUWHZ WG LY. DO\WH, FRP HYDHZ LAEHHTXCOR \WHS$ FFRXQ/@ DOH

([CPSGVR ,QFRP H:  WGALLY DCDQG( [ AHW: WGELZ 00 XUQ) WH, GFRP HEVEIH
&RQIMXQI \WHSBYIRXVH [P SBi GRZ. DAXP HWHIRTBZ 1) | RAHGH WEZRH [P SBV

1 $ Q¥ &RQUAMHUEHIQ/RYL RHPEHU W

$ 2Q2AREHU WR \WHIRWZ Q) FOBRE HUD Z WG DOVMINAD

$ 2Q2AREHU WR \WH\IPH\HUD Z \NGIY DOMENHD
([CPSBIR ' RMUIRY' RIDUS HHAMRQWS HP DQQ) $QR00 GFRP HSP RQIVRU, GRPH: WA LY DO

2Q2RAREHU W WHUP DQQ) $ QX0 GFRP HE P RXQY DOG8 QOHE$ QMO FRPHS PRQAWY  $VAKRK WHHH Z \WGIY DOVGHP H\REHDD, FRPH
. IWGIZD: KHD 1V Z WAL Q ROWY GM WH UP DQQ) $ QOXOD, FRP H$ P RXQATRUKWDAR RQMPME HIU XS \R DG LGFOGQ) 2 AREHU WLV 7KV LV\KH
WXO\R D GRIUIRUGRIIUUHSAIRO R WH WP 0QQ) $ QOM0, FRP H$ P RXQAB. Z WAL, DY \WDAGR CRAH FH-G \WH UP DQQ) $ QOXOD, FRP H$ P RXQASDV DD 8 QOHG
$ QOO GRP HS$ P RXQWV oW

([DPSBIR 3 URSRINRIDMS HRAWRQWR , (FRP HYOWHIRU( [ AHW: \WWGIZ. DO

&RUAQ) WHSUMRXVH [P SBi Z KHYDZ WAL OCR IWVAVINHDRQ2 RREHU W \KHS FFRXQY® DOHLP P HADMY SURR\KLYZ QLY. DO DQGWH, GRPH
YDHLY 7KHILLW R \MYZ WGLY DOV GHP HE\R EHDQ, GFRP H: - \WGILY. DODQG A WH UHP DQQ) $ QX0 GFRP HS P RQIWRUWDA RQALFVYE HOUVR
7KHUP DQQ) Z WWGLY DOTP RQR WVOQ( [ FAW: WG DODGG SURSRWRIDD WA WH, FRP HUDHE, WHIDMRR WH( [ FHW: WG DOR\WHS FFRXQV® DOH
EHRUHWH( [ FW:  WWGIY DO 7 KLY BHBXANRQLQ, GFRP HYDHZ LOILP SCRARHS QX0 GFRP HS$ P RXQAQIXUH&RQMFM HIY 1 RMKDAL \KHIH DUHRKHUI XMUHZ \WWGLY DY
LOWKDAE RQREFVY: HOU HIFK Z RXQB UMKV DERMHUSURSR MR DOUHBAURQVR \WH, GFRP HUDH



+ HHL\KRHFDBXDWRQ

$ FFRXQMDOH EHRUWH ,QFRP H:  WGIDZ DO

,GFRP HYDVH EHRWH ,GFRP H:  \WQAIDZ DO

/ HW DP RXQAR $ QQXDQQFRP H$ P RXQAHP DIQQ)

$ FFRXQ/® DOH [P P HADW® EHRUH ( [ FHW: MGIDZ DR
([FHW: IWGADZ DADP RXQW

3 URSRWRCDCH HGXPURQ R, QFRP H %DWVH

,GFRP H%DVH DIWMU( [ FHW:  \YGUDZ DO

([DPSBVR , P SCRAR $ GAMRDCH FFRXQN DOXH& RQMEXWRQVRQWH, QFRP HYDWH , QFRP H3 HFHQWIHDQG$ QXDQ QFRP HES P RXQNV
SUMG-GEHBZ DHH P SBVR WHLP STRAR $ GAWRIDCS FARXQV® DOH&RQMBEXWRYY $ WXP HWHI RTRZ LQJ
1 7TKH&RQUEAW DMLVEHWP B-U W

¥ 2Q0 DMK WR WHIRWZ 1Q) ADBEIN HOU \WH, GFRP H3HAHQBIHLY \KH, GFRP HYDVHLY DG 00$ GAWRICH FFRXQV® DOH&RQUEXNROR
VP DH

T 7KH, QU0 GFRP H3HAHQAD HDMIEXEEGIVR WHS GRWRIICS FFRXQVS DOHE& RQMEXMR)EDHG RQWHDMIGHG DIHR WH\RBIS QOABOAY
([CPSBIR , FRP HYDWH, FUDHGHR S GAWRIDCS FFRXQMSD0H& RQUEXMRY

7 KH$ GAWNRICS AFRXQV® DOH&RQMEXIRQR LVISSIHGD/R 0 DK W DQGLQRU-DAVKRH, FRP HYDH\R D/R 0 DK W

([ DP SR &KDQIHR\KH, GARP H3 HIAHOBI HOHWR S GAMRDCS FARXQMBDOHE ROMEXNRY

&RUDAQ) \WHSUHRXVH CP SB1 DVCRAMGCERYH \WH, FRP H3HA-QEI HSUR AR \WHS GAMRICS FARXQ/® DOHE& RQMEXIROLY Z KLFK LFOGV\KH CFRXP XOMG P RXQA
R WH,GFRPH' HHUDD5 DM DQG \WH , QUID, FRP H 3HIAHQED H DAEXIEG! R \KH $ GAMRIIOS FFRXQAS DOH & RQMEXWNR) L/ 7KHQEZ ,GFRP H3HAHQEIH D \MUWH
$ GRS FARXQAD DDH & RQUEXWNRQ LY 7KLY LV \KH BAXO\R VBN \WHZ HIKWG DHDIHR \WHER , FRP H 3HAHQBIH/

+ HHOM\KRHFDBXOURQ

,GFRP H%DVH EHIRUH $ GRMRQDCS FFRXQNS DOH & ROMEXURQ

,GFRP H 3 HUFHQUU H EH RUH $ GAMRCDCS FFRXQV® DOH & ROUEX\WRQ

$ GRMRCDCS FFRXQAS DOH & ROQMEXURQ

,QUDQGFRP H 3 HUFHQUBI H DAEXWDE®! VR $ GEMIRQDC FFRXQV® DOH & RQUEXWRQ
1HZ ,GFRP HYDWH

1HZ ,GFRP H 3 HIRHQMU H

([CPSBIR , FUDHWRS QQRXO0 GFRP H$ P RQNVRUL H V& RQDAMHDUGKHR $ GAURDCS FFRXQI@D0H S RQUEXNRY

&RQIMXCQI WH SBRXV H [P SB1 \WH $ QX00, FRP H $ P RXQAFDBXDAG DAMKH BHLQAQ) R WH &REPAKHIUZ DY/ R ) RIBZ Q) WH
DSSIFDIRQR \WHS$ GRWRIDCS FFRXQV® DOH& RQMEXNRY \WHQE , GFRP HYDHLY DGWHQE  GRPHSHAQEIHLY  $WKP IQ QRAKDIIRAR\KH, GFRP HYDH
RU, FRP H3HAHQBDH \WHS QX0 GFRP HS P RXQINFDBXDME ROWHQH W&RQMFW DM$ QRYHYDY Z LGTEH 7KYIVWHUAKOR D5SOLQ) WHQE , FRP H3HFHOMIHWR
WHQZ , FRP HYDH

([P SBVR &KDQIHMRWH, GFRP HYUDVHGXHWR 3 HI RP DQRHS QUKW HOW

" XUQY \KH, GFRP HB\BIH WWH, GFRP HYDWHLY\XEVRWR D3HURLP DIFHS GV HOWRQHTFK 9 DODIRY' D GAUQ) \WH, GFRP HEIDH 7 KH3HURUP DORHS G HOARWKH, GFRP H
UDVH FDQ EH SRMYH RUGH DAYH EDHG RQ LOAMY HOASHURUP DORH DG GHOXAURYY | RUERQMFW HVRUS GYMRY ) HY 7KHIRTBRZ LQI H TP SBV\KRZ. FKOQIH/\RWH, FRP H
YUDHOHWR A0 QH/S FFRXQNGHIRP DRHDQGWHIKRZ \WH, GFRP HYUDHRQWHE R DS QQYHIDY GHAP LGHAKDAR RUEFVY: HUVS$ QKO0 GFRP HS P RXQWY

([ CP SBIR &KDQIH\R, GFRP HYDHDIWU, FRPH: WG D+ DYHE\BUAG
2 QWH&RQUERW DAS$ QQYHIDY WHS FRRXQM DOH LY WH, FRP HUDHLY DOGWWH, GFRP H3HHQEIHLY 7KLY UHKVIQDRS QM0 GRP H

$ P RXQNRUWH & RQMRA HIUR 2 QWHIDDDIRY' D DWUWHERQMFW DM$ QQYHIDY (R Z WGLLY DY DHVINAD (R$ GAWRIIDS FFRXQ/® DOH & RQMEXWNRY/
DUHP DEH DQGWHS FFRXQU® DOHKDVLGRHDHE\R



7KV LRUHDH \R \WH $ FFRXQAS DOH FDAMHY WH , FRP H YDH \R LRBDH R DG WH$ QRX00, FRP H$ P RXQAUHP DI/ I RUWKH PXUHA
&RQMPWHIU 2 Q\WH IRTZ IQ) 90DDMRQ' D (R Z WGIY DY DHVINHD QR $ GAMRIDOS FFRXQAL DOH &RQMBEX\WRQY DH P 0GH DG WH $ FFRXQAS DOH KDV GHRUHDHG \R

TKY GFUDH VR $ FARXQAD DOH FDXOHY WH , FRP HYDH\R G-RUHDH\R DG WH$ QXO0, FRP HS$ P RXQAHP D/ I RUWH PN
&RQMFV HU
$ FFRXQM@DaH ,QFRP HYDWH $QAXDQQFRP H$ P RXQW
&RQNDFW DM $ QQYHWDY
1H VODODIRQ' D\
1H VeDODWRQ' D

7KHIR®Z LQ) H 0P SBV G ROXMDM\WH LP SCRAR - DQ LRBDVH\R \WH, GFRP HYDWH DG DFRUINGRAQ) LGRHDHR WH$ QRXB0, FRP H$ P RXQADQG DG-HRIDHWR \WH, GFRP H
%DHDQGDFRRINAREQ) GRUDHWR WHS$ QX0 GFRP H$ P RXQN) RUMP STHW \KHHH 0P SBYUH GRDIX@ HIUR K\ SRKHIFDORKDQIHLQ$ FARXQV® DOHGHWR LOQYHAR HOA
SHIRP DH

$WKP HG, RUDHWR, FRP HYWH DQG$ QXD0 GFRP H$ P RXQAURP - 3RVIMYH, QrHwe H/8 HURUP DFH

7KH , FRP HY%DH RQ WH SURU&RQMEFW DM$ QQRYHIOW Z DY D05 \WH , FRP H 3HA-QIIH LY 7 KLY UGG LO WH'$ QXD0, FRP HS$ P RXQATRUWH SURU
SR HUR $VR PUMHMNGRORN DM$ QQYHIDW WH , GFRP H %DH KDY LRBDHG DG LV GRZ UAXAY 1Q DQ$ QQXOD, FRP H$ P RXQAR
| RUNH XU RQMFE HOU
,QFRP H 3 HFHQMIH

,QGFRP H ¥DVH RQ SURU& RQIDFW D $ QQLYHWDU
$ QXDQQFRP H$ P RXQNVRUSURUS ROADFV¥:HDU

,GFRP H %DVH RQ FXUWHQAE RORDFW DM $ QQYHWDW
$ QUXDQGFRP H$ P RXQNRUFXUHQAS ROADRVW:HDU

SWHPHE' HRUHDHWR, GFRP HYDVHDQG$ QXDQ GFRP H$ P RXQVURP 1 HIDIRYH, QiR HM8 HIRP DORH

7KH, FRP HY/DH RQ WH SURU&RQMRW DM$ QRYHIOW Z DY DOG \WH , FRP H SHIA-QIDH LY 7 KLY UAXONG LOQ \WH$ QQXO0, FRP H$ P RXQATRUWH SURU
&RQUPNSHUR $VR PXUHMNERQMAN DM$ QRYHYDY WH , FRP H %DH KDV GRUHDHG DG LV GRZ UAKEY 1Q DQ$ QQXOD, FRP HS$ P RXQAR
| ROKHPXUHQA RQMFVE HOU
,GFRP H 3 HFHQMUIH

,GFRP H%DVH RQ SURUS ROADAW D $ QQYHWDW

$ QQXDOQQFRP H$ P RXQVRUSURUS RMDAVWEHDU
,GFRP H %DVH RQ FXUWHQAR RORDFW DM $ QRYHWDW
$ QQXDQQFRP H$ P RXQWVRUFXUWHOA RORDFVW:HDU

([CPS®IR , P SDAWR $ GEMRODCS FFRXQ® DOMH& ROMEXWRORQ5 HP DIQIQ) $ QXDQ GFRP HS$ P RXQW
&RQIMHIURP SURH CP SB1 DWKP HQR RKHMDQLANRQY RKHAKDQLQRFDMG EHBZ

\GFRP H 3 HFHQIUH

,GFRP H %DVH RQ SURUS. RQRDFW DiM $ QYHWDL
$QUXDOQGFRP H$ P RXQRQ 3 URU& RQADFW DM $ QQYHWDLY
8 QUVHGS QXDQGFRP H$ P RXQW

0 ROMVS [WU3URJ&ROADFW DM$ QQLYHIOU
1 HVB HURWP DQFH IURP 3 URUG ROADFW DWW $ QRYHWDY \R & XUHQAEDM
,GFRP HYDVH ,P P HADWMO %HRUH ,QFRP H: WGIDZ DO [
QFRPH: LWGQIDZ DG P RXQN
5 HP DIQIQY $ QQXDQQFRP H$ P RXQ/$ I\MU,QFRP H:  IWGDZ DO




0 ROMV/ DMU

1HW 3HUIRUPDQFH IURP 3ULRU ,QFRPH :LWKGUDZDO [[DWH WR &XUUHQW 'DWH
,QFRPH %DVH ,PPHG I$IEVEH O/% BFORDRBIXH &RQWULEXWLRQ [
,QFRPH 3HUFHQWDJH , P PH333 DNV RERDMGHIYRH H& RQWULEXKWLRQ
$CGGLWERRRX®MWXH &RQWULEXWLRQ

,QFRPH 5DWG LRWIRAOHD R QWULEXWLRQ
,QFRPH % DVHEG L WERRKRX@QOWXH &RQWULEXWLRQ
: HLJKWHG ,QFRPH 3HUFHQWDJH [ [
,QFUHDY¥GIQX® O ,9FRREW [
5HPDLGQQIXDO ,$FRRGMWHBG L WERRKR®M OUXH &RQWULEXWLRQ

([CPS®IR , P SDAWR 3HJRP DGRHS G HIARQ S QXVHE$ QQXDO GFRP H$ P RXQW

$Q 8 QUHES QUMD GRP HS P RXQAV\KEMAAR D3HIRIP DFHS GV HONRQHIFK &ROMEFW DS QQRYHYIDY GAUK) WH, GFRP HB\BIH 7 KH3HIRUP DFHS GWW HOWDQEH
SRMYHRUGH DAYHEDHG ROLQYHWY HBHIRUP DOFHDQG GHOANRV| RUERQAFVY HVRUS GIMRY ) HY

&RQIMHIURP SURH CP SB1 DWKP HQR RKHMDQLANRQY RKHAKDQLQRFDMG EHBZ
$ W& ROADFW DMS$ QQLYHIOU

5HPDLQGIEQIXDO ,OFRRAW
1HW 3HUIRUPDQBBGURRRARKD OXH &RQWULEXWLRQ WR|FXUUHQW GDWH

$QQXDO 1HW 3HUIRUPDQFH $QR P Y3UL\RDU& RIWH BVFRVE X UJUH QW D W H [ [
8QXVHGQXDO ,@FRREW [

,QFRPH %DVH [
,QFRPH 3HUFHQWDJH
$QQXDO ,®FRREW [

([ CP SBIR QHIDAYHQHASHIRUP DQFHDGEWMA HOAGXUQ) WH, QFRP HEVEIHZ IWRAWDQ, QFRP H:  WGLLZ 0O

$FFRXQWXH RQ SULRBQ QRCHUYDEW 'DWH

,QFRPH %DVH RQ SHQRUWU YAHRQMUD FOW H

,QFRPH 3HUFHQWDJH REQYUIYRIW RRWW UD FW
$QQXDO ,®FRREW RQ SULRQPQEREWVDEW DW H
8QXVHGQXDO ,§FRREW RQ SULRWQELREWYUDEW DWH

1HW 3HUIRUPDQFH IURP W®& @ LYUHLLRAD B R (DMUHD FARS XU H Q WD&R QPWUID F W
$FFRXQWXH RQ FXUU QW L&RIQW DD F W W H [
,QFRPH %DVH RQ FX$QQQ WHER/@W U CORMH [
,QFRPH 3HUFHQWDJH R QS$RQLWHIQW D8R QW B FW
$QQXDO ,§FRREW RQ FXUUSQ@L %R QWD FW W H [
8QXVHGQXDO ,§FRREW RQ FXUUSQ@L %R QWD FW W H

([P SBIR SRAMYHQHABHU RUP DQPHDGEWWWR HOAGXUQ) WH, QFRP HBVIHZ IWRX\WDQ, FRP H:  WGLLY. 0O

$FFRXQWXH RQ SULRBQ QRGWWVDEW 'DWH

,QFRPH %DVH RQ SHQRW YAHRQAMWUD FOW H

,QFRPH 3HUFHQWDJH REQ|UYRIW \&RW\W UD FW
$QQXDO ,§FRREW RQ SULRWQEREWVDEW DW H
8QXVHGQXDO ,§FRREW RQ SULRWQLREWVDEW DWH

1HW 3HUIRUPDQFH IURP W®E LYWLLRAD & R OWUHD FARS DXL 1 Q WD&R QpWUID F W
$FFRXQWXH RQ FXUU QW L&RIQW DD F W W H [
,QFRPH %DVH RQ FX$QQ WHEJR/Q@W U COPMH [
,QFRPH 3HUFHQWDJH R QS$RQLWHIQW D8R QW B FW
$QQXDO ,§FRREW RQ FXUUSQ@L &R QWD FW W H [
8QXVHGQXDO ,§FRREW RQ FXUUSQ@L %R QWD FW W H




([ CP SBIR Q-IDAYHQHASH RUP DQPHDGEWKWR HAGKUQ) WH, QFRP HEVUHZ W DQ, QFRP H:  WGLLY. 0O

3ULRU &RQQQIDWNVDU\ 'DWH
$FFRXQ@XH

,QFRPH %DVH

,QFRPH 3HUFHQWDJH
$QQXDO ,QFRREW
8QXVHGQXDO ,@FRREW

ORQWHKWHU 3ULRUSROWHDVWU\ 'DWH
1HW 3HUIRUPDQFH IURP W®Q LYWHIRMD BR DMWHDWWR FXUUHQW GDWH
$FFRXQWXH ,PPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO [
,QFRPH %DVH ,PPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO [
,QFRPH LW KBGECRXDMO
S5HPDL@GQQIXDO ,FRREW DIWHU ,QFRPH :LWKGUDZDO
$FFRXQWXH ,PPHGIVDMMHOQFRPH :LWKGUDZDO
,QFRPH %DVH ,PBHGHID WHRRPH :LWKGUDZDO 1R &KDQJH LQ ,QFRPH %PVH

1H[W &RQNQDAWHUVDU\ 'DWH
1HW 3HUIRUPDQFH IURP WKH SULRU ,QFRPH :LWXGIUNDHD\OD IDWBWWHR FXUUHQW &RQWUDFW
$FFRXQWXH RQ FXUU QW L&RIQWD DFW W H [
,QFRPH %DVH RQ FX$QQ WHEJR/Q@W U COPMH [
,QFRPH 3HUFHQWDJH R QS$RQLWHIQW D8R QW BF W
$QQXDO ,§FRREW RQ FXUUSQ@L %R QWD F\W W H [
8QXVHGQXDO ,§FRREW RQ FXUUSQ@L %R QWD FWW H [ [

([P SBIR SRIMYHQHABHU RUP DQRHDGWWWR HOAGXUQ) WH, QFRP HBVIHZ W DQ, GFRP H:  WGLLZ. 0O

3ULRU &RO@IDAW VD U\ 'DWH
$FFRXQWXH

,QFRPH %DVH

,QFRPH 3HUFHQWDJH
$QQXDO ,QFRREW
8QXVBHGQXDO ,§FRREW

ORQWHKWHU 3ULRU &&KRQWHDVWU\ 'DWH
1HW 3HUIRUPDQFH IURP W& LYWHIRAD ER DWHDWW FXUUHQW GDWH
$FFRXQWXH ,PPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO [
,QFRPH %DVH ,PPHGLDWHO\ EHIRUH ,QFRPH :LWKGUDZDO [
,QFRPH LW KSERXDMO
S5HPDLQQQIXDO ,9FRREW DIWHU ,QFRPH :LWKGUDZDO
$FFRXQWXH ,PPHGIVDAMMHOQFRPH :LWKGUDZDO
,QFRPH %DVH ,PBHGHD WHRRPH :LWKGUDZDO 1R &KDQJH LQ ,QFRPH %DVH

1H[W &RQWQUDIAMHUVDU\ 'DWH
1HW 3HUIRUPDQFH IURP WKH SULRU ,QFRPH :LWXGIUNDHD\OD IDWHBWWHR FXUUHQW &RQWUDFW
$FFRXQWXH RQ FXUU I$QW L&RIQW D D F VD W H [
,QFRPH %DVH RQ FX5QQ WHR/Q@W U COAMH [
,QFRPH 3HUFHQWDJH R Q $RQLYHIQW DR Q /W B F W
$QQXDO ,®FRREW RQ FXUUS$SQ@L &RQWIUDFWW H [
8QXVBGQXDO ,§FRREW RQ FXUUSIQ@L %R QWD FW W H [ [




([ CP SBIIRU4 XDUMID $ GYMR). ) HHDQG4 XDUMD & ROADRW HH' HEXPARD' XUQT , QFRP HBMlIH

1HW 3HUIRUPDQFH IURP W®HLYHILRMD BERODWIHDPWR FXUUHQW GD

VH EHIRUH |

HHv

$FFRXQ®XH ,PPHGLDWHO\ EHIRUH )HH '"HGXFWLRQ

,QFRPH %DVH ,PPHGLDWHO\ EHIRUH )HH '"HGXFWLRQ

4XDUWSHKBYQVRU\ )HH

4XDUWHUO\ &RQWUDFW )HH

$FFRXQW®XH ,PPHGIVDAMHOXBHBG WIHARAMN )HH DQG 4XDUWHUO\ &RQWUDFW )HH '

HGXFWLRQ

,QFRPH %DVH ,PRHMGH D WKBG WIHRAN )HH DQG 4XDUWHUO\ &RQW

UDFW )HH '"HGXFWLRQ

1HW 3HUIRUPDQFH IURP W@ELYWHILRMD RR DWUHD PR FXUUHQW GD

VH DIWHU IH

HV [




&2175%$&7)((6

&RUEFVY HA/DUHAWKHI HAVZ HAKOL HI ROWH EHGH W SURMGHE XQEHWHE R KHE& RUEFVY HAYFRP SHODMXVI RUFRWVDXRADAG Z W SURMAQ) WH.JI XOUDQAHY XQEHAH
&RUPAWH UMY Z H DAXP H 1Q FRIGHRANRD Z W WH &RQMIFN DQG FHYEQ H SHOH/ DARADAG Z WK WH P DNY  GMMEXIRD 05 OGP LQWDARQ R \WH &RQMPN 6HH
2 IMNPAROR &ROUFW |RUP RHIQRP DIRY : HH SHAAR SURIWURP \KH&RQUEIFW HH/ <RX P XWASD &R H GAUQ) \KH3UH , FRP HE\BIH DOG , FRP HE\IHLQ
REUW P DQRQWH & RMEFVERQMAY H/ (R RIHJCES® DWUWHHIMHUR D \WH$ QOAW' DMRU E WH\MP LADNRQR WH&RERW, | \ RX IDIOR SD\ \ RXU&RRDAN
) HAVZ KHY GXH Z HURHYH\KH UL KVWR ALP LCDM\KH & RQALFW

$118$/ &2175$&7) (( 3(5&(17$* (

7KHP O 1P XP DX RQADAVY HHSHAHQEIHI RA RAUSRQEPAN D/DSHAQWHR $ AFRXQ/@ DOH : HFDQRWAKDQIHWLYP O LP XP | FHRAH\ RXUS RQAIRAY WXHG
TKVPO IPXP IHHZ LO@DZ D VEHAVFRHGLQWH3UIRGHRXY

7 KHDQRXO0R RQAEAYY HH SHIAHQEI HCSSTHEBIR \ RXAUL RQUIPWP D BEH®&Z HWDQWWHP [ LP XP DQQXOO8RQAAY HHSHIHQBIH $\WQ WP HRQRUDWUWH ‘© &RQAERW DM
$QYHYIDY ZHP D L.QRHDH\ RXUBQRXBOS ROV HH SHIFHQEI H I RUIXMUH & ROV HOY \MERAR \WH P [ LP XP - DOOXBOS RQAAY HH SHIFHQEI H DG\ RAURSWRXWILIKW
6HH3, (FUDHWRS QOXDO& ROMRVY HH3HFHRMIH DG, P SRR 2 SW2 XWEHBZ - $ QRXBOS:RQAEFYY HHSHIHQBIH/ P RQY &RQAMIF2 Z CHYP D YD EDHGRQRHMNQI DRRLY
LFXAQ MNMR MXOFH GROHGWDMY ) LDAADD) WP DGH HAVHR RSARXWALIKW 7 KHEXUHQAR RQREAY HHLY 3898 ()

$66(660 (1731 3$<0(172) &21753&7)((6

1 HZ IGDAVAK DG FKDUHWH & RQAIRY FHTXOWM® : HP D RIHIDSAWRIBCHMY |WHNXHARYLQWHIXMUH 2 QHIRK DM \WDAZ H FOBPXDWM\ RUSRQAFY HV WH  Z LE@EH
FOBXOMS EDHG RQ\ RXUS FFRXQM COHRQWD/ DODMRY' D OWWUDQ DENWR HQIVIRUZ WG DY RUS GAMRIDCH FFRXQMN DOH & RQUEXRY/ RQWD/M DOOMRY' D ) RU
H 0PSB LI \WHEXUWHMERQAFY HHLY DGLVARDJIHG TXOWMD  \WHE&RQUERY HHZ RX@GHIXDD R WH$ FFRXQ/® DOHRQWHA, WDAKHE RQAERY HHLY FDBXDMS

2 FHWHIHHLY GAMP LQHG | RUHIFK LA SHIRG GAUQ) WH3UH, FRP HE\BIH OGS, FRP HE\BIH Z HZ L@SURVIGH QRIFHR \IH P RXQAKDNP XWNEH ST DG \WH GH M| RU
SO P HW7 KH QRIFH Z LODEH SIRYIGHG R\ RXU) LQOGALDD) WP <RX DQG\ RXU) LCDGALDD) WP \KRX@ G-AGHKRZ \ R{U) LOGADD) WP Z LADUP IMED P HOMR XV <RX PO SO
SRQMPW HVIURP \ RXUS FARXQAVRUDD  RKMHURSWRQ P DGHDYDMEGIE. HWWH\ RXU) LGDGADD) WP RUXV HJ - AKHAN. HBRARQLE W HJI URP D EDQN CRFRXQWV 7 KHSD P HOQA
P HARG/DYMEGIP D GLIHJIRUL RQ TXOM HG DG4 XOM LHG$ FFRXQN + RZ HYHU L \ RXSDL &RQNEFVY HAVZ WK I XQB/RANGHR \ RXU4 XD LHG$ FFRXQMAKHCP RXQAP D EH
FROUGHIG D GHP HE FRQUBXMRQ\R \ RXU4 XD LHG $ FFRXQAV7KHIH P D EH RKHUAE P STEDINRQ/ DARFDAG Z W FHYEQ SD P HOARSIRYY <RX \KRX@ GVAXW Z W\ RXU
ILCDADCSUIR FMRID<RX P D AKOQH\ RXUP HKRGR SD P HOADAIQ WP H |1 \ RX GHHG\R UP W& RQMEFY HA/VR XVGAUA® IDMHWDDWURIK \ RXU) LOGADD) WP SBDH
FRQEFWRXUB HYLFH? |1 LEHLP P HADMD

$ @&RQMFVY H/P XWEHSOGIQ8 6 GROMY
)$,/85( 72 3$< &2175$&7 ) ((6: +(1' 8(
1\ RAUSRQMFY HOHQRABOGZ KHIGH ZHP D \WIP LODMWHE RQUMFAXSRQZ UMD GRIFHVR\ RX DQG\ RXU) LGDGADOBUR HMRIDO 7 KHZ UMK QRIFHZ LA QR FDMWHCDM

R WP LCDIRY Z KIFK Z LOCRAEHGW\KDY  FDBAUA VIWRP \WH@MR WHZ W QRIFH |, | & RQAIRY HYDHQRABDGLOIX@R  WH\MP LCDNRQ @M \WH & RQDRAWZ LOEH
\MP LCDMGZ DK QR LOMIAABHP DQQ) LOWH&RQALRWV

1&5($6( 72$118%/ &2175$&7) (( 3(5&(17$* ( $1' ,03$&72) 237287

$VQ WP HRQRUDWUWH © SROEFW DM$ QQYHYDN ZHP D LQRUDH\ RXUDQROS ROMFW HH SHIFHQEIH | RUIXWUH & RV HOLY \KEMPAR \KH P O LP XP DQ<CC
SRIFVY HHSHAQMH : HZ LRI \ RX1QZ UMY DABDAV @D VIQOEYDFHR D0 \KFK LGFUDH

<RX Z [@EHJLYHQ DQRSSRMQW \R2 RIARWR DOLGFUDHWR\ RXUDQQXCOS RMEFVY HHSHAHQEIH |, | \ RX RSWRAWWR DRLGRBDAH \ RAUDQXCOS RMEFVY HHSHA-QMIHZ LR
FKOQIH EXWRQWHQH We.RQMPW DS QQYHYIDY \ RXU, GFRP H3HIFHQEI HZ LOEH\EWRNR DRIHWP HDQG SHP DOHWHGAMROR ) RUH DP SB! DAKP H\ RXUS RQRER
" DM$ QRYHIOY IV-0OMY  \ RX UAMPND&RQMAY HHSHAHOWIHIGFUDHRY' HAPEHU  OQG\ RUPXWHNGRP H3HA-QIIHLY DG RQWWHHDRXP SR/ RQWWH
HWDOY  \ RXU,FRP H3HA-QWIHZ LOEHUGEGIRP R

1\ RX Z MK AR ROARMR \WHFKDLIHLGRBDH \ RX P XWRM XVZ WLQWKH SHIRG WIAG LQ RUGRIFH\R\ RX RKHZ VA \H FKOIHLIGRUDHZ LOEHFRP HHIHRANYH © KHDZH
UHFHYH\ RAURSARXWHIXHIAZ HZ LEVHG\ RX DIRP FRP P XQFDIY) WHHXIP DMGLP STRARQ\ RXUS QKO0 GFRP H$ P RXQADVDUAKER \KHRH\WP HDQG SHP DHAHEAIRD
R \R\RU,GRP H3HAHQEIH , | \ RX MY MK XVAR SURFHWA RAURSNRABTXEIA RX P XWHLI QDQG WM DWHIRP R XVDARXUBHYLFH2 | IFHIQ* RRG2 WG

352 5$7(' &2175%$&7)(( 8321 7(50,1$7,21

, QWNH HYHQAKLY & RQMPAMP LD GAUQY \WH 3UH, GFRP HA\IH RU, FRP HEVIIHIRUDD. WDIRQ RKHUWDQ G-DK \WH | LDOS RMEFVY HH Z LOEH SURIDMG | RUWH QP EFUR
@ VIDMDYHHDBVHGIQWHRXUWHINAAY SHIRG || \ RURRQMFY HHZ D/ODHG. SOGIRU



WHELQIY) SHIRG \H Q! HIHEFH ERE HHOWH SUR UDMG & RQMEFVY HH DG \KH IP RXQAY RX SOG | RUWH P RUSFHMNELAIY) SHIRGZ L@EHWH XQE-G\R\ RX 1 DD 1 XUMHUIP RXQN
DHOHWR XV Z HZ LR \ RX

35(0,80 7$; (6

6RP H\WIAW DG P XQASOIMAY FKOLIHSUP LXP \Bf H/RUMP LA HYRQ DOQANAWDAZ HOHUTXWG\R SD. 3UP LXP i UDAVDQGXGVYDY B WBMOQGP D FKOQH : H
UAHYH WH WKWMR G-BEADQ. SHPLXP W] HY DIMQY XQEHU \WWH &RQMPMURP $ QW 3D P HQV RU, QIXUHG , FRP H 3D P HQV 7 KH GHXANRY Z RXG BH GRIGHS \R
CSSWR LP DMWHWE FAKDAZ HOVHUTXUG\RSD. 3UP P\ IDWAAE® DQHIRP  \R

$' 9,625<)((6

<RUREQIDARQWR SD $ GYMRY ) HAY Ll D LVARBID DP DWUEHE HHQ\ RX DG\ RXU) LADGADD) WP DG RU) LQDGADOBUR HMRICOQGRUDD. DEAMWRIDOHYFHSIRYIGHY <RX
\KRXTS XQE-MUG WDADD. $ GMRY ) HAYRZ HG\R\ RXU) LGDGADO) WP DG RU) LQOGADD3UR HAMRIDODQGRULD. DEAWRIIOWAYIFH SURVIGHY DU LQ DEAWRO R \WH & RN
) HVRZ HGR XV XQG-MLY & RQAMFW
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1 R\D@DWHN DYDMEGIWURXIK WHO : 3 3WRILDP DLH( QILE®I$ FFRXQVS WHN DQG Z HI XUMHU UHWM PWKH D@ DWRQ R FFHOMLQ FDWHY/R (| @ILEGI$ FRRXQVS WHNV \XFK
DV(7)V ZIWIQ\ RXU$ FFRXQWS$ SSHXA[ ' @V WH LQYHXR HON DYDLOE®I WURXIK WHO : 3 3URILDP WDWDUH , CHDJLE®I$ FRRXQAS WHN DQG WH ( @ILE®I$ FFRXQA
$SWHNZ W, QvHAR HONS @RFDARD/ 1P IW UL DQ 3GDHWHS$SSHA] * . 19( 670 (17 5(675.&7.216 _, QHDIIEGIS FFRXQAS WHN DOG (( MILEGI$ FFRXQAS WHNV
Z W, QYRR HOV$ QRFDARD/ P W

( @ILEGI$ FARXQVS \WHIV DUHIHHIDD D) LMW HOV\ RXU) LQOGADD) WP P DNHY DYDLOEGIR \ RXUS FFRXQVRKHUWDQ D QP LWMG QP BHUR QMM HIVZ HGHP | (HIJLE®!
$ FFRXQMS WHIV | CHIJLE®! $ FIRXQAS WV LGFOGH QRO GAYHMILHG HPHULQ) POV S MFOIDFRP P RAWY GHIYDAYH DMLY RV SR PABR DG GJLED DAHNV

$ GARDD  Z H \HA QM HAS QRADIRY/ LP LW RQ FHYEIQ DAHARDMY $ SSHOGL * @AV WH LOYHWR HOW DYDLOEGH WILRXIK WHO : 3 3URILLP \WWDADLH , QHDILE®!
$ FFRXQVS \WHWVDQG WH( QILEGIS FFRXQVS WHIVZ W , QYHWP H/S CBFDARY/ 1P LW

,Q RIGHU R NHB WH &ROAMPMURP WP LQDAQ) Z H LP SRH WH IRTBZ QI LOYHWR HOMHAMMPARYY ) DIOWUH R FRP SO Z W WHH UHIMPARDY Z LOWLP LQDM WH
&ROAMPW

$  7KHDIHVLO\ RXUS FFRXQIP XWAEHP DI HGWURIK WHO © 3 3URIUP

$  <RXPXWZRNZ WD) .GDCADMBUR HMRICDY 3/ RUDGRMHUCBSIRYHS) LQDGADD) WP
$  <RXUS FARXQAP D RID KRIBLQYHAR HOVDYDOEGIMRIKWHO : 3 SURIUP
t
t

7 KHS FFRXQIFDIRVWRIS, GHIILEGIS FFRXQVS WHV 7KHO © 3 3URIUIP P D RIHULQYHAR HOMWDAZ HFRQUGHAR EH, GHIILEGIS FFRXQVS WV
* XU \WH3UH, GFRP HE\BIHOQG\WH, GFRP HE\IDH R\ RXUS FRRXQY® DOXHP XWBH DERFDMG\R (| @ILEGIS FFRXQ/S \WHVDATDIP H/

6HH22 SWRYV8 SRO) LGDCADD) WP &KOQIHY | RUKHFRQEAMRQYDQGWP H UP H/BTXUHG\R P RYHR CQCSSURYHG) LQOGADD) WP

7 KRV LOYHM? HON OAMG LQ$ SSHOGL ' WG WR H KIEMBZ HJU FRUHIARY VR WH LOXAXP HIA Z H XVH VR KHEIH WH DQOXIW V IXDLOQMY $ VD URKOVWH DHP RH
QLILEXOWR P DQDIHZ MIQWH UM [LDP HZ RIN R WHSLRGXPW/ LP Q) WIHAH LQYHWR HOW KHSV XV H I HRAYHD P DQDIH UM DQG P DLQWQ WH | LCDQALDOWEELDN R \WH
DQOXIW Z KLFK XGIP DMD SLRMANVERW WHLQWUDQFHFRP SDQ. DG WHFRQACRAKRTEHU < RX FDQQRAH FHHG WH, QVHMP HO CRFDARD/ [P IWVHANRUA LQ$ SSHOA[ *
RUWHS FFRXQADWHNZ LOEHGHP HG , QHIILE®IS FRRXQVS WAV

( QILEGIS FFRXQN$ WHN LOFXXGH DOUH IMMLHG VHRXUMHY LORXQAQI H RKDQIHWDGHS IXQGY ((7) V' P XWMDA XQGVDQG SXETF FRP SDQ. WRANVR IHHG WILRXIK WHO : 3
SWRILEP XQOWRWHY MHQRMS1Q$ SSHXA[

$ GAMRDD R SXUKDH KLY & RAEFVY RXUS FFRXQAP XMAP HAARH LOYHXR HOABAXURMROY (RMGLOS SSHIGL * © HZ LOQRAMKHWHERQMPAI DARHWP HR CSIFDIRQ
\ RXUS FIRXQIGRAY QR HAKHLQM HOABIMUMRNRY/

$Q DIBFDIRY/ WD FH-G\MHH TP IWZ LOEH GHP HG , HILEGBI$ FFRXQVS WHV © HZ LRI \ RX LI \ RXUS FIRXQAKR®/ , HIILE®IS FARXQYS WHV GH\R \WHH TP LW |
\ RX GR QRAB-DEBFDM\ RXUS FFRXQAR EHZ LMQWHAP IWZ MO @D VR \WHEMR \WHQRIFH Z HZ LaOMP LCDM\ RAUSRMEFW 6HH$ SSHOAL * IRUFDMIRL DARQR WH
0: 33WRILP V, HILE®$ FARXQ/S WHNDQG ( QILEMIS FARXQVS WHVZ LW, QVHWR H/$ CRFDARD/ P LW

3GDH@RM ZHP D P SRH DEAWRTOIQHIR HOAAIRNR)Y DAT). WP H 1Q RUNRBI GVAUHIRY D5 TP IMZ KDAQYHXR HQIV DUH GHHP HG\R EH ( QILEGBIS FFRXQ/S WHV R EH
KHIBLQ\ RXUS FFRXQIVDYZ HIDV KO HWH, QYR H/S CRFDARY/ 1P W) CIOUHWR DEKHHVR WHLQYHXR HABMMANRD/ Z LM P LCDMWWHE RV HZ LRI \ RXR DQ
\WAK YIRDNRQOQGILYH\ RX FOBREIUE VAR UDIBFDM\ RXUS FFRXQV DOH\R DYRG\MP L(DIRQ

/ 3/ VUASROIEG | RIVHBAMY \WH LOYHAR HONV DYD.OEGI WURKIK WHO : 3 3WRIUP : HGR QRVDQG Z LOXRMVKDYH DY LQ OHIFH RQWHVHBRNRQ R LOYHAR HON DYDLOE®!
WURAIK\KHO : 3 3WRILP

7KHO : 3 3UIRIUP LVDQDGMRY SIRIUP DYDMEGIWKURXIK / 3/ WDNHIEGY FOHON R SOMASDMLQ D XQI LHG P DD HE CFFRXQISIRIUP / 3/ LVVRBD UASRUEB! RUWH
LOYHKR HOAMDAD LYY DYDIOE®! LQ\KHO : 3 3URIP \WH DFRF-BVBFH R HRXUMEY Z KIFK P D EH SURMGG LONQG LQRWH O @ 3 3URIUIP DV Z HIDDY WHRXUMEY Z KIFK DU
HIJLE®! | RUSXUADHLQWKHO : 3 3URIUP  <RXU) LQOGADDBUR HAMRIOLY WASRUEG! | RUWH VHBRIRQ R 05 LQWIDDTBFDIRQ W LQAHUY HIMWRDAI LY DG UHDMG HDILE®!
DAHVIQWHO : 3 3RIUP 7KLY P HIQV/\ RX Z LOKDYH\R SO DD DEAWRIS GYMRY ) HH Z 1 UASHRAR \ RXUS FRRXQV< RXU) LCDCADO3UR FARIIOGRY CRAHFHYH DQ
FRP SHODIRQI URP XV LQ FRQGHRAIRQ Z L\ \KHS FRRXQARUS RNEFWS RXU) LGDGADO) WP CRMY LQ W FCSCAW DVDQ6( & WHIIMALHG ELRNHUG-DBUDGE WM CEHOHG LQKUDGH
DHRA  ZI@UFHYH FRP SHODIRQ URP XV | RUGMMEXNRY UM VHYLFHY 1O FROGHANRD Z W \WH & RMEFW <RXU) [COGADD) WP DV \KH RZ GHUDQG RSHDRUR \WH/ 3/
SONRP  Z LOUFHYHFRP SHODIRQIURP XVIRUSUIRMAQ) AHAEIQ GO CERXWRH LMY HOVLO\ RXUS FFRXQADQE UHIMAG \WAKGRBRI\ \HYLFH/YID\KH/ 3/ 3OMWRP WDAKHS
HIEGIXV\R DCP LQMAMMHE RQMFW



7 KHSUWYDM GBIV AMVPXWWHG LOWH? 700 &RMMAHDINRYY  VHANRQ DUH EDHG RQ I XCDIRADNRQ R WH (| @ILEBIS FFRXQS WHV |, |\ RXAUS FRRXQV® DOH LY LOYHWAMG HONBHD 1O
DMQIGIFRP SR \ RXP D' QRABHHYBG R UHD RQWH SUYDM GINIUKOQ) V DG WHHFRX@G EHQHI DRYHWE FRQHDXHFAY

.1\ RXUS FFRXQND DOH LY DEFDMG W 0Q , (HDILE®I$ FFRXQAS WHV DADQ. WP H GAUQ) \WWH 3UH, FRP H 6\ H RUWH , GFRP HBMIH \ RXUS FFRXQIZ LAOEH LQ YIRDARQ R \WWH
&RQMPW/ SIRYMRYY : HZ LR \ RX DG\ RXU) LDAADOBUR HMRDOR DY XK YIRDWRQ\WURXIK D Z UMM GINHU DG\ RX Z LAOEH UHNXUHG R UH DEFDM\ RXUS FFRXQA
900H W FRP SO Z W \WH LOQYHWR HOAWRXMRIRY/ ZWQ  FOBAUA@ VIWRP WH @M R QRVIFDIRY |, 1 \ RX GR CRAUH DM \ RXAU$ FFRXQAS DOH W FRP SO Z W \WH
LOYHIR HFQMAXRANRQYE. WHEM\VSHALLHGLOWHRIFH Z HZ LOWMP LODIM\ RXUS RQAERW

1 Z HFAKDQIHWWHH LOH HOABMUMANRQ/ RULP SRVHDEAWRDOQYHAR HYBMMANRY/ Z HZ LG LBID3RWA( 1 HARYHS P HIGP HYWR\KHS HILMADIRQ 6\BMP HOAKDNFRQEIQNMY
SUIRGHRMY DG SURYIGH\ RX Z W DUYVHG 3LRVGHRMYRUVKSSBP HOAG GAURDE Z HZ LRI \ RXR \WHRKDQIHDGG WORFDMRQR \ RXUS FRRXQV® COHLY UTTXUG 8 SRQ
UHRHIYLQY \KFK QRIFH Ll CRIRQLYUWIXULHG B \ RX \ RX P XWABNHIRMROE, \WHEM\SHAL HGIQWHQRIFH Z KIFK Z LORAEHOW\KDD  FOBIEUA VIURP WHEMR GRIFH
RU\ RXU & RQUIPAZ L@EH \MP LCDMG &RP SOLQ) Z W WH QHZ. LOYRWR HOAUANIRNRQY FRXGE LP STRAKH SHIRWP OGFH R\ RXUS FRRXQIVFRXES UAKOMOQ KLIKHU LOYHXR HQW
H SHQHV DIGFRXGBKDYHDGYHYHWY LP STFDARYY

| D) LGOGADD) WP AFDAVAR R | HJ( QILEGIS FFRXQVS WHVR\ RXUS FFRXQIZ HZ LEDUHP RYHWDW LQOGADD) WP [URP RXAUMMR DSSURYHG) LOGADD) WPV |, | Z HWP RYH\ RXU
) LCDQADD) WP 1URP RXUMMR CBSURYHG) LQDGADD) WPV \ RXP D QHHG\RVENH CRIRQLOR GHR P DQEQWH & RQMPAGHH? 5 HIXIUHP HOWR 0 DOBIO < RXUS FERXQIZ W 0D
$ SSRYHG) LOCADD) WP | RUDGAWRIAQRP DIRQ

<RX WKRX@ FRQXOVZ W \ RXU ) LQDGADO3 LR HARGOOVR DA RX 1Q GAMP LQIQI Z KHMHU LQYHKR HOAMHMPARQY DUH \KIWMG |RU\ RXU 1 LQDQADOGQHHGY DQG UMN
RBLDOAH
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* XUCQY \WH3UH, FRP HEVIH Z HFRQIGHMWHGBAIROR DO [P RXQNVIURP \ RXUS FFRXQIR BHDZ IWGLIY DOLGFOGQ) GBAIRYMRSD &ROMFW HV $ GIM\RY ) HY 06
5HIUWGO LQPXP * IMMEXWRYY/ DQG GBAIRYY IRUM). RMHUSXIERH |1 \ RX RU\ RXU) LOCADO3UR HMRDD GR QRAVSHALLFDT GALICDMO) WK Z \WGIY COD/D1 RQ
,GRPH: WG 0D W L@EHGHP H3\ RXUILIWGFRP H:  \KQULY. 0O DQG\WH3UWH, FRP HEHZ LOHIG <RXUILWWQFRP H: - WGLLY. D07 LQEH WHDMG DV KDYLQY EHHQ\ENHD
GUQ \WH , FRP H 6\BIH UDKHU\KDQ WH 3UH, FRP H 6\IIH <RX P D VENH DQ XQIP MG QP BHUR 1 RQ,FRPH:  \WGLIY OV GAUQ) \WH 3WH, FRP HEVIH KRZ HYHU 1 RQ
,GFRPH: WG, DY BHBAH\ RXUS FFRXQ/® DOH DQGWWXY \ RXU, GFRP HYDH

" XUQ) WH, FRP HBMIIH |RUSXISRH/R \WH&RQMIFATP RXQN GHARG I URP \H$ FFRXQAR SO & REFW) HVRUS GYDRY ) HY DHQRWVRQMGHIG Z WAIY OV LH \KH
R QRAFRXQADI QWA RXU WP QG $ QOXO0, GFRP HS$ P RXQARUS QAHG $ QXD, GFRP H$ P RXQADQG Z LAODQHYHUEH FRQUGHSG ([ AW : WWGIZ OV 5HIXUWG 0 LQP XP
" MMBXNRQY DHFRQUGHIHG Z WWGIY. DY EWIH\KEMAAR\SHADOXGV U DA Q) WHUWHDR HYWQGEHMHE RQMPADYGAAUEHGEHRZ $ @RK-UG-GRIRYIURP \WHS FFRXQ)
DUH FRQIGHIG \R BH Z WG 0 DG Z LaOWHH RUH EH HWHU, FRP H:  WGIY DY RU( [ FHW:  MGIY DY G-BHIAQ) RO\ RUUP DQQ) $ QOO0 FRP H$ P RXQADG 8 QMG
$ Q0 GFRP H$ P RXQIDARHWP HR Z WAL 0O

: KIBIG-BXPIRQR SD. &ROMDAYY HAVRUS GIMRY ) HAVDUHQRAFRMGHHG Z \WGLDZ DY GXUQ) WH, QFRP HEIIH HOFK \KFK GHEXPNRQ Z LALHEXFH\ RXUS FFRXQU@ DOMHDQG
Z@EH UH GRAG LQ \WH 3 HIRUP DORHS GV HOWR\ RXU, QFRP HYDVH RQ \WH QH VBDODIRY' D 7KH 3 HJRUP DOFHS GXWR HIALY HTXDOR \WH QHASHAHQII H FKDQIHLOQ
$ FFRXQS DOHMCHH\WH SUHYLRXV ODODIRY D GXH R LQYH HIASH RUP DQPH DQG GHEXRIRQV | RUERQMDAW HAVRUS GMRY ) HA $VD URKOW RXU, GFRP HYDH DG
IXWHUHS QX0 QFRP H$ P RXQAVZ RXES EHKLIKHULL & ROACAY H/DQGS$ GMRY ) HVZ HHQRIGHEXRMG T URP \ RXUS FFRXQV

: KHGHMP LQQ) \WH P RQMGAM 1R\ RXUS FFRXQIVZ HZ LEDLFOGH\KH P RXQAR [ ADUIHY G-OERG I URP \WHS FFRXQAD/ SOVR \KH Z WGY DD LGFOAQ) D)
I HVZ LWKKHTS

" XUQY WH, QXUHG, GFRP HEBDHRUXSRQH HIAMQ) \WHS QXM DARQRSINRY Z WGLLY. DY DUHLUHBYDQAEHFDXVHKHHLY QR (RQIHUDQS FFRXQABHIMG VR \WH & RQREFW
63(&$/: ,7+'5%: $/ 58/(6)255(48,5(' 0,1,080 ' ,675,987,216

) RUSKISRAVR KLY & ROV HIXLHGO LQP XP ' MUEXWNRQ/DUHGAMP IGHSE, XVEDHEROWH YODHR \WHS FRRXQVIGFOGQ) \KLY & ROV DG GR QRAGFOGHWH YODH
R ) RKHUDQANY \DAQIVRULQYMWE HONM\XEMANR\RHEHH LADY K@V

7KHH DH QR VEHADOWX®V |RUS HIXUWHS 0 1QP XP ' IMUEXWNRQY GAUQY) \WH 3UH, GFRPH 6\MWH ' XU WH 3UH,(FRPH 6MWH D5SHIXUWHG 0 1P XP ' IMIEMRQ PD EH
GMI@MED/D1 RQ,FRP H: WG DD, | D5 HIAUHGO 1QP XP ' IMMBEXANRQLYGMI@MSDVD1 RQ, (FRP H: WA BOWHS HIXUHGO 1QP XP ' IMUEXNRQZ LAOUHSEH\ RXU
, @FRP HYDH RQ D AROUI RUGRMUEDMY VP HDV DR RKHJZ WNGUIY BOGAUQ) WH3UH, (FRPHEMWH || D5 HIXUWHGO 1QP XP ' IMMEXWRQ LV G-I QDMS DY\ RXUILWGHRP H
: DWKGIY DO W LOBEHGHP HS\R KDYHEHHQMENHQ GAUIQ) WH, GFRP H6MWH DY GMVRXWHG I XWAKRHUBHBZ

7 KHHDWH\SHADOX®VI RUS HIXAUHGO0 1QP XP " MMEXWRQVGAUIQ) \WH, GFRP HEVWIH ' XUIQ) \WH, GFRP HEMWH 5 HIXUWHGO LQP XP ' IMNIEXWNRQY Z LORAEHWHIMG DY ([ FHW
T DKGIY DY \EWAWR\KHI RBZ 1IQJ

T, QDY &RQMFWHIU\ RXUS HTXLHGO LQP XP ' IWMEXWRQLP RXQAVGW\KDQWHS QOO0 GFRP HS$ P RXQIBOVS QAHES QXO0 GFRP HS P RXQMKHIHLY QR\SHADC
WHDF HQMRUS HIXUHG 0 LQP XP * IMUBXMRQY XQEHUWWHH FLURP VIGFHY |, Q RMHUZ RGY/ [ Z WWGAIZ 0V (FOGQ) \ RAUS HIXWHG 0 LGP XP ' IMMEXIRD \KDA
H FHG\KHS QX0 GFRP HS P RXQUBOVS QAHES QX0 GFRP HE P RXQIZ LAOEHWHDMGDV( [ FHW:  WWGIY DY

1 QD0 &RQMPMHIMWDA RXUS HIXULHGO LQP XP ' IMMEXMRQ CP RXQAY JUDMAKDQWHS QX0 GFRP HS P RQABOVS QAUHES QX0 GFRP HS$ P RXQAVZ WAL DY
XS R\ RXUS HIXWHGO LGP XP ' IMMEXIRQ P RQAZ LEHGHP HG, FRPH: IWGAIZ DY $ Q TP RXQNVZ WKGIY QLOH FHWR \ RXUS HIXWHGO LQPXP ' IMUBMRY
P RXQVH FOGQ) D) &RQMFVY HVDG$ GYMRY ) HY Z L@EHWHDMGDY( [ FHV: WAL DY

,QmQ \ HIULQZ KIFK WHUHTXLP HOARVENHS HIXLHG0 QP XP ' IMUBMRYIVAKEHIG-GE @F  Z HUAHYHWHUWKWRWDADQ TP RXQAKDAZ RXG KDHEHHDFRMGHIG DY
D5 HIXWGO LQPXP ' IMMEXNRY LI RAVRUKH\XSHMRY D/HDILEGH RAMHDA HAD/ GARUIEHGLOWVMRIRD
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$VQ WP HRQRUDWMUWH W&RQMPW DM$ QAYHIOY \KEMRAR WXL HQW GARUEHG EHBZ \ RXP D HBRAKHS GRAUY DIRQ RSMRY 8 SROHBARNMY \WH$ QAU DIRQ
RONRY WHS FFRXQV® COH\ RX WD R XV Z LEEH FRQMHIMG LQR DIXDIQAM-G WP R $ QAW 30 P HWIURP XV 7 KH & RQMPY JXOUIOMY UIDAG VR \WHS QOX00, FRP H
$ P RXQIZ LOXR (R HUEH DYDLOEGH

<RX FDQQRAHBRANHS QXY DIRQ RSWRQ Ll \ RX KDYHDDHDG HBRMG\R EHILQ , QIXUHE, QFRP H3D\P HOW , | \ RX Z MK \R UHFHYH, QUXUHG, QFRP H3 D\ P HOWEDVHE RQ\ RXU
$ QQXD0, GFRP H$ P RXQVUDKHUWDR U-RHYHS$ QQXIWY 3 D\ P HW EDVHG RO\ RXUS FFRXQUS DOXH DESTHG \R DQ DYDLME®! DQQXIW RSWRY \ RX FDQ HBRAIR BHILQ \WH , QXKUG
, GFRP HO\WIHE, P HAMY) AHABIQUHTXULHP HOV 6HHE & ROADEVB\RI Y+ . QUKUHG, CFRP HE\BIH'

, | WHLQWDGH QQXIW 3 D\ P HIAZ RXG BEHBW\KDQ ZHZ LOCRAD@RZ \ RX R HBRVHS QOXIMY DWRQ RSWRQ H A-BADVRKHZ NMHVSHAIIHG B CESTIFDEGI@Y

© HP XWABFHYH\ RAUHBRIRQUANHMDARXUG HYLEH2 11 LFHIQ* RRG2 IEHU 7 KHEDMDVR Z KIFK Z HSURAHWA RXUHBRIRQUATXHANMMHS QOAW' DM 7 KHDP RXQADQG GADIRY
R\ RXUS QO 3D P HONVZ L@G-BHIGROWHIP RXQAR DAAVDQMY HG WHDIHOQGVH R WHS QRABOAY DG \KH DMWY ROMRQVHBRRMG 2 GFHZ HUHFHYH\ RXUHBRIRQ\R
FRP P HIFHS QAW 3D, P HQNV Z HZ L@RQD P DNHS QAW 3D P HOVXQGHH\SHAL LE CORAW ROMRQHBRAG 7 KHDQKWY ROMRQFOYRAEHFKOQHG

1\ RX H HIAMVH \WWH $ QOAUY DIRQ RSIRY \ RX P X/ HU\ RAUUP 0QQ) $ FFRXQASDDH DV R \WH$ QAW ' DM R XV 7 KH $ FFRXQAD DOH WY HUHG R XV 1V SOG 1Q
FROIGHDIRY | RU\ RXUS QW 3D P HOAKEP  <RX Z LAXQR GRQIHUKDYH DQ$ FRRXQV® DOH RURZ GHIKLS UKW RYHUWRH DAV LGFOXQQ) \WH CEAW \R\BNH Z \KGLLY DY1Q
DOAMRQ\R \WHS QAW 30 P HQV

, QWH HYHDARDAY RX H HIFVHWHS QRAMY DNRQ RONRQ GUQ) WH, GFRP HEVIIH GG\ RX KDYH UP DQQ) $ QK00 FRP HS P RXQIRUS QAUHGE$ QXD GFRP H$ P RXQADVR \WH
$QAW' DM \RXPD ZWALY \RP HRUDDR IWURP \ RXUS FRRXQA® DOH EH RUH WD HULQY \ RXUS FRRXQAS DDH\R XV + RZ HYHJ Z WWGIZ 1Y WP DQQ) $ QOO0 FRP H
$ P RXQNRUS QAHES QX0 GFRP HS P RXQAQWWDNALIXP WBGFHZ LAFDAH\ RXUS QAW 3D P HOMR EHGZ HUBHDAH\ RX Z LOEHDQOAWLQ) |HZ HUDKHN

1\ R} \HBRADQ QAW ROMRQZ [\ DA HP HSD, RAWIGG R SHIRGFHIEOQ \ RYUDQQXDCS QAW 3D P HNVZ [CRAEHGW\KDQWKHDQQKDD QIKUHS, GFRP H3D: P HQM\ RX Z RX@
KDYH UFHYHG LO\WH , QXUHG , FRP HBVIIH EDWHG RQ\ RXUS QOXO0, FRP H$ P RXQADVR \WHS$ QOAW ' DM DEWVAG | RUS GAMRIOS FFRXQAS COH & RQUEXNRYY/ DQG ( [ FHV
: WG O \WDARFPXUHG LQ WWH P H & RQMPAE HIUDY WHS QAW ' DM ) RUMLY SXSRH Ll WHIH KDV BHHD D ADQIHLQ\ RXUS FFRXQNS DOHDVR WH CDM\ RX FBRH\ RXU
$ FARXQADA RXU) LCOGADO) WP DOGWHEDMZ HUHRHYH\ RXUS FRRXQV® DO \WHIRTBZ 1QJ CBSAHY L L \WHS$ FARXQV® DOHLVKLIKH Z HZ LOWH-DARHLGRUDHDY DS GANRIC
$ FFRXQV® DOH & RQMEXIRD OGG LU L \WH$ FFRXQU8 DOH LY BZ HJ Z H Z LCWHDAKH G-FUDH DV D Z WAL, DOLQ CRFRUEIFH Z LW WH FROGMRQV R \WH 3UH , FRP HB\IIH RU
,FRP H6\BIH DvCBSIFCEBIVR\ RXUSRQMPAP P HADMY SURMRWHS QW' DM

$ IWURXUSD, P HQARE@I DARQY KDYH BHQ DIV LHG \KH & RQUEPAZ LOWAP LCDM = H UAHYH WH W KWIR @P W RXUSHUIRG FHWEIQ HPRNRQ RUARP P XM DR WP DQQ) EHHIW
D CEGIDN RUGDK\RFRP SO Z W DESSTHEBI QY

| GHEG ZHZ IOHNXUHSURR 1Q* RRG2 WGHUR DQ$ QRANQAVIHEH RIHFRP P HALQ) $ QAW 3D P HV / INZ MH ZHP DL IXULHSURR 1Q* RRG2 WBHAKDAIQS QRN
[V\IMIDDYH DVDFRQEMROR RXUP DNGQJ DEAWRES QAW 3D P HOVZ KIGIHS QQABRMYHY : HZ I@HHNVRUFRYHUDQ @HLGARP HS QAW 3D P HOMKDAZ HP DEHDNM
WHG-DKR \KHS$ QQMIQV

<RX DUHQRAHNXUHG VR HBRRHS QXY DIRQ RONRQXQEHUDD  ALRXP BGRHY 7 KHIH LY QR QOANS QAW ' DIMXQEHWH & RQMPADOG (R GOMDYR - Z KIFK WHS QU DIRD
RONRQLYDARP DIFDD H HAMHG

$118,7<237,216

: HRXUHQ® P DNHDQRAW RONRQY DYDLMEGIKDABURYIGHI 1] HG$ QRN 3D P HQVRQD ) 1 H3$ QAW 30 P HQIVSURYLGHWKH\IP HIP RXQUIZ W HIFK SO P HQAKRX P D FKRRH
RGHR WHDQQWY RSWRY/GHAUEHGEHBZ.  DOGWHIBNXHR R DO SO P HOV XSROHBRNY) \WHS QMY DARQRSINRD

T 2SWRQ  / UH,QRPHS QR 2 SIRQZ W D3HIRG &HIEQ 8 GEHUWLY ROMR) SHIRAF $ QAW 30 P HIN DUH SO CEGH | RUWH SHIRG FHVEQ \KEMANR RAUKHD
PXUHQAXBY DG \MHBTMUXQIDWH G-DN R \KH$ QRABRAEKRXE WH 2 Z GHURUS QQAUERAGH EH RUH\WH HG R WH SHIRG FHYBIQ \WH UP 0QQ) SHIRG FHEQ
SD P HWOHSAG\R 0 WWYYIQ) 2 Z QHU RULL WHH LYV R KNG 2 Z GHU WHEP HEYHHIADY  RU\ RUBABIMLL (R YHHLADY IV @P HG XQMOWHHGR \WH
SHIRGRHWNQ

T 2SWRD  -RIQN LH$ QAW 2 SR 8 QEHUWH NMLQADYHY RONRY $ QAW 3D P HQW DUH SO CEGI GAUQ) \WH QM HIP HR \ZR$ QQUIQN AHDIQ) Z WK \KH @A

SD P HOASURMWRWHGDM R \WHVHRQGS QQAEQVL RPIQP XP QP BHUR SD P HQV LV IXOUDQMHE XQGHUWLY RSWRQ |, WY SRMEB WDNRQD RCGH SD P HOAZ LAOOEH
SD CEGIL WHGDK R DDMHS$ QRN RARXY EH RIHWHADM\KHVHRQG SD P HQWZ DVGH DGR RKHISD, P HQVRUG-DK BEHH IWZ RX@GEHSD CEM




8 QEHUHWHUDQDAW RONRD $ QW 3D P HOVP D EHSD CEGIP ROND TXOWM® \HP L DO RUDQDOI DA RX FKRRH \KEMRAR RAUNHDPXAUBOAXGY : HP D QP WKH
GQIWR D) COAW RSWRQIGFOAQ) D) 3HIRG&HWIQ \RFRIRP \RCBSSIFLEGIE GV

$VWHS$ QW' DM ZHP D' P DNHDYDLMEGI RKHUDQRAW RONRQY (RAGAFAUBHG CERYH



385&+%$6,1* 7+( &2175%$&7$1"' 0$. ,1* $&&28179%/8( &2175,%87,216

&2175$&7$33/ ,&%$7,21

7R SXUKDH WH &REPM RX P XWAFRP SBIM DQ CESIFDAR [RP - $ SSIFDRY | RUP V D DYDDEG! WURKIK ) LCDADO3UR FURIY <RXUCBSIFDARY RP LV \KEMPAR RXU
CSSIRYDD: HP D' UHXVHVR WWKHDERMIFWRUDQ UDROLORXNRBIGVFUINRD

$*( 5(48,5(0 (176

7KHS QQABDNRMH\ RXQIHUR \WHS QOABON DVESSOFCEG! P XWEHDABDMIH  DOGWHREHMR \WHS QOUEQVP XWEHR REHMIDDIH - D/R \WH&RQMAY DM ,1 D
&R $ QABDNRUE ROMY HY/S GRABOAY DEGHE DVMIWH & RQMPA DM \WH\ RXQIHUDGG REBHAR WHS QBN P XWXDIN \KHAH DIH WXL HOVDVR WH&RQMPW DM
6HH2 & RQUEFW FMICDIRY/ | RUDGAWRIDOQ RIP DNRQCERXWIP 1QJ $ QQAUBNV

0,1,080 ,1,7,$/ $&&28179%/8( &2175,%87,21%$1' 0,1,080 $* (6

7TKHP QP XP , QUDCH FRRXQAS DOH & RQUBXMRY LH  \WWH CP RXQAKDAP XWAEH LQ\ RXUS FFRXQARQ WH & RQMIFW DM LV <RXU) I(DGADD) WP P D BIUWHDKLIKHY
P RXQAR FABEDK DQ$ FRRXQA7 KHS QRABRANRUMH\ RQIHUR \KHS$ QQUEN D/CESIFIEG! P XWEHDABDMDIH R SXUKDHWHFRQUEPAKRX P D GAMIQDMZ KHKHAKH
&RV LOEHRQDMQIGILGFRP HEDLY RURQNFRP HEDUV/Z W\ RXUBSRAH

6HH &RONIAW HLICDIRY/ | RUDGAWRIOQ RP DIRQIERWVIIP Q) $ QAN DYG\SRADOGMI DIRY/
5% +772 &$1&(/

<RXPD AAOWY &RQPNRID HXQ@G R &RQMIAN HY SOG R XV B RIVFDIRQ R XV 1Q* RRG 2 IGHURJUB UHMQIQ) \KH & RQAIAAUR RXAUGHYIFH 2 |1 LFH RUWR \WH
UBUHHBHZ KRVRG IWR\ RXZIWIQ - @D VO RX UHRHYH W7 KH & RQMEFWFDQ BH P GG RUGHDYHIHSE HWHR XV DARXUGHYIFH 2 11 LFH RUVR WH UHBUAHQBAYH Z KR
VRGIWR\ RX 5 HMWDR \WYVE&RQMANA P DAVH IHARHXSRQBEHQ) SRUN DINHG SURSH® DE3HNHG DG SRAMHSWHENG

7KHEP RXQAR \WHUH XQGZ LOHNOODR. &RQMAYW HYVSOGDVR WHO DODMRY' D Z HUHAHYHWH UHMUIHS & RQUEPADNRXUG HYLEH 2 | | LFH RUMKH FDERHDWRQ UHDXAHNQ* RRG
25U

<RXU5 LIKVWR & DCRHOLY \GHALLLF \R WY FROREFWLL \ RX H HIAVH MY W KWIMZ LEQRAFDGRHO\ RXUS FRRXQADGE \ RXUS FRRXQAS DOH P D ARQMH \R EH \XEVRAR P DUAHA
SHIRP DFHR \WHDSRFDMG LM HON

5(675,&7,21621%"' ' ,7,21%$/ $&&28179%/8( &2175,%87,216

: KUB1Z HFDQCRABUYHOAY RX | URP DEAQY | XQB/WR\ RXUS FFRXQWVLH P NG FRQUEXWRO/VR\ RXUS FFRXQWV LI \ RX Z MK \R P DQIEEQ WKLY & ROMPAMKH DEAWROR 1XQB/\R
\ RXUS FRRXQAM \XEMPVAR \KH & RQAMIFAY UMMPMRQY DY GAFUEHG LOWIAFRIRD

$ OFRQUBAMRYY LOQR \ RAU$ FFRXQAGAUQ) \WH 3UWH, FRP H 6\IH DG, FRP H 6\ H DUH \MEMPAIR RAUWYLEZ. DG CESURYDOIRUSXUBRHY R WH &RQMFRW, | ZHDSSIRYH D
FROUEXNRQWR\ RXUS FFRXQMWWZ LOEHIANRZ GEIHGE XVDVOR? $ GAMRIDCH FFRXQ/® DOH& RQUBPMRY XQGHAH&RQAFN

: HZ LOUBVAND $ GAURICS FARXQV® DOHERQMEXNROL \WH2 Z GHURURTEANR Z GHUKDYUHIFKHGWWHP [ LP XP IMKHDIHI RUSXURKDAC) WHE RQMEFW

© HUAHYH WH U KWIR | XUIRHU@P IWUAMPAXGHIG RUBHHRADD. FRQUBXARQ DY DR$ GAWMWRIDOS FRRXQAD DOH & RQMEXIRQ DADR WP H BXWZ RX@ GR\R R RQDQRQ
QVAUP LDRY EDAY &LURP WIGFHVZ KHIHZ HP D QP IMUMMPAMAXGHIG RUUHRNIQ EAWR DOFRQMEXIRQLGFOGH EXWILHCRAP MG \R\KHI RTBZ L)

$ U ZHOHQRAKHDR I HIQ) WHERQMPWRUGHE. XY
$ U ZHOHRIHIY DP RAIHEYHYRQR WHERMIFNRUGE MWKHY/

$ U ZHGHAP LGHWDAD/ D UAXO\R \WH WP LQ) DQG P RXQVR \ RXUDGAWRDOFRQMEXNRYY DG Z WGLY OV WHS$ QQXOD, FRP H$ P RXQALY EHQ) LGRUDWG LQ )
XQQMXEGIDKIRY ) RUH [P S Ll \WH, FRP H3HAHQMIHDYDDEG RUGZ. PR LVKLIKHMWDQ\ RAURXUWHWGRP H3HA-QMHDGG\ RX\\INH, FRP H: WAL DY
DOGDEGWHP EDFN R WHS FIRXQADYS GRRIICS FFRXQNS DOH & RQUBXMRY GUIMQI XS \ RXUZ HIKWG DHIIH, FRP H 3HAHQIDH DQGS$ QQXOD, GFRP HS$ P RXQW,|
ZHILGGHYIGHIFHR \XFK P DQSXOMRQZ HUAHYHWHUI KR RS CFRHBUY $ GRNRCDCS FARXQY® DOHE& RQMEXUIRQY| RU RAUFRERW

T U\ RXU, QWISH FFRXQM DOH & RQUEX\NRQ DG SUHYLIRXVS GAWRIDOH FFRXQ/ DOH & RQUEX\NRYY BOG SUHP LXP VXQAHJRKHIDQRXAW FROARV\KDAZ HRURXUDH LXDMY
MXHG HIXOWYRUH RHBY/

T U \WHS GAURICS FFRXQV® DOH& RQUEXNROLY RATKRFDMGWR ( @ILEGIS FFRXQS WHV RU
T WHRTHWR \WHS QQABDNLY  RURTGHJ



, | ZHH HAVHRXUWI KVWR TP UAKIFARXVSHOG RUUHVIRADG. FROMEX\NRQ DV DQ$ GRMNRCDCS FFRXQV® DOXH& ROMEXWRY \ RX P D QR GRQJHJEH DEGIMR LQRU-DVHWWHS QXOC
, GFRP H$ P RXQAR WH GO, RX RUILCDID LOMG-G\WURXIK $ GRANRQDOS FFRXQV® DOH&RQUEXURYY 7 KLY FRXTS DOR LP SR RXUDELOIVR P DNH DQOXDOFRQUEXURQY| RU

4 XDO IHG$ FARXQW

| D ARQUEXWRQ \R \WH$ FRRXQAL QRADFRFBING B XV DV DQ $ GAMRCDCE FFRXQIS DOH & ROMEX\IRY DQG QHHR/\R EHUHP RYHG 1 URP WH$ FFRXQMIQ RGHUVR P DIQRLQ \WH

&ROACRAZ HZ LOBLRYLGHQRILFDINRQ R\ RX DQG\ RXU) LQDGRDO8 UR HMRQDOZ W DE@ME Z KLEK WWHIXQG/P XWEHUHP RYHGI URP WHS FFRXQAVZ KLFK Z L@EHCR GAWWDQ
FDBOEUE VIURP WHAEWR QRIFH ) DLOUHR UHP RYHWHI XQOVI URP \KHS FFRXQMR, \KDAEDMZ LA HXOVQWHWMP LODIRQR \WH&RQALRW

$1\MJ, QUG , FRP H 3D P HQV RUS QAW 3D P HOWV FRP P HIFH (R $ GAMRIIDS FFRXQS DOMH & RQUEXWNRYY FOQ BH P 0EH DY WHH IV (R BRQIHJDR$ FARXQAIQ Z KIFK WL

&R LQUHDINROWR



&2175%&7"' (6,*1%$7,216

6,1*/( ,18&20 ( 9(5686-2,17,1&20 ( %$6,6

© KH\ RX SXUKDHWH&RQMIPAM RX P D GALI@DMZ KHKH\ RXUS RMEFWZ L@EHRQDMQIGILGFRP HRUNQAKFRP HEDUY |, | \ RXU&RQMIFAY RQDMQIGHLGFRP HEDLY WHH
Z LOEHDMQI®BI$ QQAMQWY, | \ RAU&RQAFNYRQ D NRQNGFRP HEDUY \WHHZ LOEHWE RS QRANQNZ KR P XWEHHFK REHIVAERAH LH \KHS QQABQADG\WH&R $ QRAIA
RULL CQHMV VKHRZ QHU WHS QBTG WH & RQMIH/S QOABRAKHHE\MUFRBAHD U1 HWHG\R D/ $ QQUEDN 7 KHS QOABQAV WKHP HDXUQ) @ HIRU, QXUG
,GFRP H3D P HWV GAUQ) \WH, QXUHG, FRP HEVIIH RUS QW 30 P HV XSROHBRIY \WHS QA DARQRSIRY 7 KLY GALIDIRQZ LGDBR P TRV

$ : KRPD BEH@P H5D/DMOQAREAN2 Z GHJ Z KR P XWAEH DQ$ FFRXQA2 Z QU ZKR P D EH GALICDMG D/$ QQUUERAY D5 Z KHQ \WH & ROMPWAMP LDMY GHWR
G-DN 6HH35 HIXUP HOVI RIS ROMFWROD6LQI®!. GFRP HYDWY D52 5 HIXUHP HOVI RUGROMFWROD- RONGIRP HYDLY EHBZ

¥ 7KH, QWO GFRP H3HAQM HY CESTHERIR RAUSRQEANZ KIFK YD RQDMQIGI DG NLQACHRP HEDLY

<RXP D O35RUUP RHWHER $ QQABQANRUS RMIHYS QQUBAGMIDIRQDAID WP HGXUQ) \KH3UH , GFRP HB\IDH \KEMPAR WH UTXIUHP HOV GARUEHG LO WY VFRIRQ
< RXUGHLI QDIRQLY LUBYRATEGIRGAHWH3 UH , FRP HE\HHIB/

5(48,5(0(176)25&2175$&7621%$6,1*/( ,1&20 ( %$6,6
) RU&RQMPVRQDMQIGILGRRP HEDLY LH &RQMPWZ LW DMQIBIS QOUBON
| RH&RQMAR Z GHIV QP HG

$  WHERQMAZ Z GHUDGWHS QMNP XWEHWH\CP H

T WHERQMPR Z GHUP XWEHDQ$ FARXQI2 Z QHU

T XSRQ' XH3UR R ' FDNR \KH&RQMPAR Z GHU \KLY & ROMFAZ LaDWUP LCDM XQBW \WH & ROUEPALY \MDLQ WH 3UH , GFRP H VI H DG WH \KUYIVQY \ERAH R \WH
&RFV2 Z GHUEHRP H/RH2 Z GHUR WHS FRRXQADQG ERK WHERQMEFVZ Z GHUDQGS QAR WY& RMEPMQZ KIFK FDVH\WH& RQMPAZ RXG FRQMXHDG

T \WKHS QD0 @RP HS P RXQIZ LOEHEDHE RQWHDSSIFTEG!- RQVGFRP H2 SWRQ3HAHMIHY
$ 1 ROCAMRDORRUAR Z HYRES QQUBONVP D EHEP H5 DGWLY&RQUFZ LOMP [(DMXSROWHG-DK R WHQE &RQMAR Z GHJ
| \WRE&ERMIAR Z GHYDHQP H3
T WH P XWEHVSRAH/DOGWHI LIIP HG&RMIFVR Z GHJ DAKRZ QROWH&RQAEFVS FKHEX®! P XWBHDQ$ FARXQVR Z GHUDQG Z LOEHWHS QBN
$  QROCAWRIORRQMARR Z GHYRUS QQARQNP D EHQ@P HG
$  ZKGIERK&RQMPR Z GHYDUHDDYH \WH&RQMPARZ GHIKLS WIKWZ LOEH YHAMG HDXOD LQERK &RONFVR Z GHY
t

U \WH&RMIFV2 Z GHU Z KR LY DOR WHS$ QOABQVARY | LWL & ROMPAZ LaOOMP LADMXSRY' XH3URR R ' HDM XQBWWH & RQMPA \IMDIQ\KH3UH , FRP HB\IDH
DOGWH\KUYLYLQ) \ERAHR WHERQMFVR Z GHUBHRP HVWH2 Z GHUR \KHS FPRXQADG BRI \WH& RQMPV2 Z GHUDQGS QAABRAR \MLY&RQATFRW

T U WHERMERR Z QHUZ KR LY CRAKHS QABDAAHY | LADGG Y \IMDRHVSRAHR \HKYYLQ) &REAV2 Z GHUDAKHWP HR G-D \WH & RIFZ LOFRQMMH XQBW
Z HOHRKHZ MHLIQKKRRG

1 WHERQUEFVR Z GHULY DQHMW \KDAZ HSHP LW
T \WHS QQUUERNP XWAEHEP H5DQGKDYHDEHH LA DO QMBWAQWHHMY
T \KHHMY P XWEHWKHS FRRXQU2 Z QHU
T XSRQUFHSMR ' XH3UR R ' HDNR WHGDNR WHS QQUBRMMHERMERZ LAOMP DM
5(48,5(0(176)25&2175$&7621%$-2,17,1&20 ( %$6,6
) RIS RQMFVRQDNQNGRP HEDAY LH &ROURNZ M \Z RS QBN
| RH&RQMAR Z GHIV QP HG
T WHERQURAR Z QHUZ LOEHWHS QRAMQNIGE P XWAEHDDS FFRXQA2 Z GHJ
$  D&R$ QRAENP XWEHGI QM5 DQE EHWHVERAHR WHS QOAUBON



T U WHER S QOUEMAXYLYHY \WH & ROMPAR Z GHU \HD XSROWHUFHSAR * XH3URR R ' HDK R \WH&RQMPAR Z QHU \WH &R $ QQAUENZ LADEHRP H\KH & RO
2 Z QUDQG$ QOABDANYEMAMR\E] XV DV D/

T WHER S QQANQMRUEHRP HAKHS FIRXQR Z QHU DQG
T IVWHVSRAHR WHGFAHDHS &R Z GHUS QQUBADMHW HR G-DK
RKHZ VH \MY&RERVZ LAODMP LCDM
| \RE&RNIFVR Z HYDHQP H3
T \WHILDWIP HE&RMEV? Z GHUZ LOEHWHS QQANQAIQG\WHRKHUERQMP Z QHUZ L@EHWHER $ QAN
$  DABDWMRHR WHERQMPR Z GHYP XWADBR EHOQS$ FFRXQI2 Z GHU
T WHERMIRVR Z GHYP XWAEH\SRAHY DQGHIK P XWHDYHWHRSWROR FROMXCQ) \WHS FARXQAXSROWKHI LI ROV Z GHIVG-DN
t

XSROWHUHFHSAR ' XH3UR R ' HDK R \WH &RQUAA2 Z CHUWR AH \WH & RQMERAZ LAOARQIXH LI \WH & RQAERA2 Z CHY Z HIH \VERX\H/ DAKH WP HR G-DK DG \WH
VXIYLQ) \VSRAHLY RUBHRP H/AKHS FFRXQ2 Z GHJ

| WHE&RQREFV2 Z GHULY DQHQIMY \WDZ HSHIP IW

WH$ QQAENP XWEHQP H5 DG KDYHDEHH LA DO QA RWNQ\KHHQIMY

D&RUMY HY/B QMNP XWNIBR EHQP HG 0GP XWEHWHVGRAHR \WHS QAN
WHHQMY P XWAEHWKHS FRRXQI2 Z GHJ

XSRQUHFHSAR ' XH3UWRR R ' HDN R WHGDK R \KH$ QQXARRQNH & RQMY HAS QOMEAZ LOBEHRP H\WH$ QBN L WH & RQMIHING QRABIRAUHP DCHS \WH
\SRAHR WHGHADHES QQABNDAMKHWP HR GDN \XEMRAR\E] XGV RKHZ VH \KLY & RQMIPAZ LAOMIP LCDM

I OXSRQUAHSAR ' XH3UR R ' HDKMR \WWHGDKR WH&RQMIHYS QOAUBRMALY & RQIAAZ LOFRQMXHXQBIW LOXKAMG RKHZ VH

1 \WKH &RQAMPALY FRQIMXHG DV D UAKEAR G-DX DQG \WH GHRHEHAZ Dv WH QTP HG $ QRABRAMKH S QRAO0, FRP H$ P RXQAZ LOFRQIMH \R EH EDHG RQ \WH DESOFCE® - RQN
,QFRP H2 SIRQ3HAHQMIHY QR DEAMRIDO RMERR Z CHYRUS QQUEQNVP D EHQP H5 DQG\MY & RQMPVZ LaODMP LADMXSROWHGDK R \WHOWKYLYIQ) &ROMFRR Z QHU
RUDNKYIYG) $ QIO \KH& RQEFVR Z GHULVDQHQMY

&+$1*(,1&2 $118,7$1725&217,1*(17$118,7$17

$ &R $ QABQNRUE RQMYHYS QMNP D EHOGEHE FKOQIHG RUBP RYHGGAUQ) \WH3UH , FRP HEVIIH \XEMPAR WH DU HOVMVEVR LOWHSUMRAVMRIRD $ &R
$ QBN RQMYHY/S QQUENDIRAEH GGG FKOQHG RUUP RYHGOWUWH3 W , FRP HO\IIHH A-BAD/GAFUBHGEHBZ. | D&R $ QO RQMY HY/S GOABRMKDYEHD
DO3-G AKOQHG RUUP RYHS Z H BFDBX@M\ RXU, GFRP H 3HAHQEIH EDHG RQ\WH DJH R WH UP DQQ) $ QQQEQWLL \WH &R $ GOABRARU & RQMIHXS QQABAKDY BHD
WP RYHG R\ RXQIHUR \WHS QOAEON Ll \WHER $ QOABDARIE ROMY H/S QUMDY EHHQDEG-GRUAKDIHG ROWHERMIFW DM

7 KHS QOABRNDIRNEHFKOQHGH A-BWQWHHYHIAR G-DN D/GAAUEHGIERYH RUGYRIHDYGARIE-GEHBZ

&+$1*(,1&2175$&72: 1(5

7 KH&RQMIFAR Z QHUV  FOQERAEH FKDQIHG DWUZ H IWXH WH & RQIPAH AHBWQ \WH FDH R GYRUAH RUD RBQIH LQ Z KIFK WH BEHH LHDORZ (GHUR- WH & RQAIPAGRHY CRADBR
ADOQIH 6HH3 (ITHAR ' LYRFH

())(&72)",925&(
8 SRQUHFHSYR (RIFHR WHAYRIH DQGDR RMHUGRRXP HQBARQZ HUHNXULAH 1Q* RRG2 WGHIDARXUGHYIFH2 | LFH

¢ KHRE&R $ QXMIQARUE ROAMIHNE QQXMIQAKDYEHH QP H3

1 WHAYRFHRIW GUQ) \WH3UH , FRP HEVEIHDQG UAXWVIQWH UHP RYDOR \KWH$ QOABQNVURP WWH & RQEFWDY$ QRABADQG RUS RV Z QHJ RUDY
D0$ FFRXQVR Z GHJ DG WH I RUP HIVSRXHLY/ (TP H3D/00$ FARXQAZ Z QHU RULL \WHS FRRXQAVRZ GHGE\ DOHIWY KDVDEHH LADOIQMIMNQWHHMY  \KH
&RMIFV2 Z GHUDGG RUKHS QOMBAMAHE REFZ LOFRQMMH XQBWZ HOHLOXMKRMG RMHE VH |, | WY& ROMPAY FRMXHS WHS QOO0 GFRP HS P RXQN
Z LOEH GAMP 1GHG XMQ) \WH DESTFCE®! DAY EDHG RQWH\ RXQIHJR WH Q7 $ QQMIQADGG \WH $ QQXMIDARQ WH &RQEFW DM DQG WY & RV LT
WP LCDMXSROWHGDN R WHQHE &RQUEAA2 Z GHU RUGHZ. $ QMO \WHERQUPAWRZ GHGE. DQHQMWY $ &R $ QOABRNRIE RQIYHYS QAP D
QREHTP HE

t
t
t
t



$ 1 QYRFHRPXY OWIWH3UH, GFRP HE\IH DQG UAXOVLQWH UP RYDOR WHS QQABRAURP \ILY & RUEFWDV'S QQXUMIQADGE RUERMIA Z GHJ RUDVDQ
$ FFRXQVR Z QHU\WH&RQNIPWZ LCDAP LCDM
: KHQD&R $ QQXMIQARUE RO HVS QOXIMIQAKDVEHHD (TP HE DAMHWP HR WHGLYRUFH
1 WHQYRIFH UAXWVIQWHUP RDOR RHR WHS QQUERNV I URP \WH & RQMPADGG WH WP DQQ) $ QBN (TP HG DV DR$ FFRXQUR Z GHU \WH & RMIFV2 Z GHUDGG RU
$ QOABQMAHE RV LOFRMXH XQBWZ HOHIQAKPRGRKHZ M
$ 1 WHQYRFHUAKOVIQWH P RYDOR WHS QOMIQAGAUY \WH3UH, GFRP HEVIIH 7 KH$ QXO0, GFRP HS$ P RXQIZ LAOFRQIMMH\R BH EDVHS RQ \WH CESTFLE®!
-ROQNGARP H2 SWRQ 3HFHRMIH YV DQ5 QR DEAWRIDOS RQMAAZ Z CHY RUS QMNP D EHQ@P HS WY & RQMPAZ L@WMIP LADMXSRQWHGDX R \KH @
WIYIQ) &RV Z GHJ RUS QQABM HQIW RZ GHG
$ 1 \WH QYRFH BAXOV 1Q \WH UP RYDDOR \WH &R $ QQUENRU & RMIHAS QOABDAGUQ) WH 3UH, FRP H 6\IIH 7KH $ QQXOD, FRP H'$ P RXQAZ LGDEH
GHAMP LGHEXMQ) \KHUDAY CESTFEEGIVR WHS QQUEN

$ 1 QYRFHUAKWVIQWH WP RYDOR RHR WHS QQAUUEQNV DWUWKH 3UH, FRP H6\IIH WH AYRUFH Z LOXRAKONQ D Q. $ QOXO0, FRP H$ P RXQADGE \WH
S&RQMPVZ LADMP LQDMXSRQWHG-DN R WHUAXGMY $ QRABAS Q. &R $ QRANDNRUS RQMY HY/E QRABRAP D QRAEHEP HG

&+$1*(,1388&28172: 1(5

" XUCY WH3UH , FRP H6\IDH DQG WH, FRP HE\BIH Ll WHS$ FIRXQI2 Z GHULY FKDQIHG \WH & RQMEPAZ LADFRQINXH SURYLGHG \WDAIKHS FFRXQAZ Z GHULY D H LMY $ QAN
XQEHIWH & RQMPABLGFHWWHHLY (RS FRRXQAR Z KLEK KLY & REFAL LQ UHDNRQWR LOWH , FRP H B\ H RUDNAMWHS QAU DIRQ RSWRQ KDY EHQHBRMG \KHHDUHR BRI
CFFRXQIRZ QHUUMPNROY XQEHWHE REFW

| \KH $ FRRXQAR Z GHU FKDQIHV \R \RP HRQH RKFHUMDQ RH R \WH $ QQXUMBIQV GXUQD \WH 3 UH , QFRP H 6\BIH RUWH , GFRP H 6\BIH  Z H URHUYH \KH ULIKVIXR WP LCDWM \KH
&ROACFW

% 1(),& $5<

1\ RXH HIAVHWHS QXY DIRQ RSWRQ DQG HBRAD 3HURG & HYBIQ DO RSWRD \ RX P XWAIP HDYHHIADY 7 KHYHHIADY IV HONBGWR BFHYHI) WP OQQ 3HIRG
&HVEQ$ QAW 3D PHW Ul DAKH G-DX R WH$ QQUEDAY  7KHY%HHLIADY PD EHAGYHE DADY WP H SURUVR \WH G-DK R \WHS$ QQABQAV XQBIW\ RX
SUMRAD LGHUVHGWHPXUWHYA-CH LADY VG-I QDNRQ DV LUBYRACE®!



$'',7,21%/ ,1)250%$7,215(/%$7(' 72<285),1%$1&,$/ ),50 $1' ),1$1&,%/ 352)(66,21%/

5(48,5(0(17720%$,17$,1 <285 $&8&2817: ,7+ $1$33529(' ),1$1&,$/ ),50

*XUCQY \KH3UWH , FRP HE\BDHDQG, FRP HB\BDH \ RXUS FFRXQIP X\WAEH P DIQEBICHS Z W D) LGDGADO) WP \WWDAZ HKDYH CSSURYHG LOFRQGHRNRD Z LW KLY & RQMFNV: HP D OGG
RUUP RYHD) LQOGADD) 1P [URP RXUMMR DSSURYHG ) LCDGHALDD) WP VDAID WP H , Q DEAMRY LUl \ RXU) LQOGADD) WP G-AGH W QR GBI HJVHYLFH \WH & RQMPRWIMZ LGDEH
WP RYHGI P RAUDWMR CBSURYHS) LDGADD) WPV $ FXUMOADMAR CESURYHS) LQDGFLDD) LUP VIV DYDMEGIDAZ Z Z SXG-ONOFRP $ AWHGFRP Hb SSIRVHS) PV

),1$1&,%/ 352)(66,21%$/ 3(50,66,2172)25: $5' 75$16%&7,21,16758&7,216

1\ RXU) LCDQALOO3UR HMRGDD LH  \ RAUUHIMALHG LQYHIR HMDGNRUDQG D USUAHQEMYH R DVHIY [P KDV\KY DARRINW Z HGHP \KDADDVRK WIQLRNRQY WDALLUAH
AURRGE \ RU) LOOGADCBUR HAIRGDO Dv CESUFCE® Z W URSHAAR\ RAU&RQMIPANKDYH EHHDARRU] HG B\ \ RX <RX Z L@UHFHYHDFRQLWP DIRQR Q) | LCDADOMBORANRY
LRV \ RUSRMIPAD/ UTXUHG B\ DSSTFEGI @Z. <RX P XMAFRQEFAXY [P P HADMD L DJ5 Z KHD\ RX UHYR\H \WAK DARRIMY © H Z LOQRAEH UASRQUES! IRUCRMY RQ
LOAKAIRY 1URP \ RXU) LCDQADD3UR HMRIOXQMDZ H BFHYH CRVIFDIR) R \WH UYRFDIR) R \KFK SHYRQY DAKRIN © H PD DOR \KSHIG FOGR-DRU TP MKHH
DARRU] DARY/DAIQ WP H |, QWH & RQMFVS SSTFDIRY \ RX P D JUIQARUGHD \WH UBUIAHQEMYH Z KR \RTES\ RX \WH & ROMPAKH CELOW R 3HURP &RQMPA DQMIFHRQ
\ RUBHKOD B\ \XEP WY LOXKRMRQAR XY , QUHSIDM Q. EXMQHN I RP VARP SBIMGE\ \ RXU) LQOGADDBUR HAMRIOOEG\ RX \ RX Z L@DAKRU] H\ RXU) L(DQALOCBUR HWMRIC
R3HIRP &RQMPN DOMIGAHRQ\ RAUEHKDD B\ \VKEP W) LOKKRIRQVR XV |, | \ RX DAKRU HP RIHWDQRGHSHIRQ HJ  \WHU-BBHBIYHR \WH\HIQ [P DOG\ RXU
WD ARG LOAHWY HOADGYMRU R 3HURP & RMEPAD DIQMIDGRH | RUWH & RQMFAZ HZ LD REBZ. DEQWAKRIRQY | URP DVKAK DAKRU] H5 SHYRQY LQWH RGUBRHYHS <RX
XQEHINDOG\WDACHWMHUXY RURXUDH LEDM/ KDYHD GAN VR BFRIALBGIRUBMWIUK 0. Gl HIQY RUFRQ CRMY) LOXWKRNRY/

237,2168321),1$1&,$/ ),50 &+$1* (6

1 ZHUP RYH\ RXU) LOGADD) WP 1URP RXUMMNR CBSURYHS) LCQDQALOD) LUP VRUL \ RXU) LQOGADD) WP Z MKGIY VIURP VHYLALQ) \ RXU RQAIPA RX GHHG\R \ENH FHMIQ TR/
LQREUWR P DQEIQ\ RXU&RQMEFNRUWH & ROMPAZ L@MP LCDM FRIBRIYHD 2, QrROQEY ) LOGADD) WP &KOQPH 1 \ RX AKOQIH\ RXU) LQOGADD) WP \MLY LV FROUGHIG D
SOROQWY ) LDAADO) WP &KDQIH'

) RU, QROQEY ) LOGADD) WP &KOQIHY Z HZ L@VHG\ RX DZ UMK QRIFHR \ RURSIRYY

D <RXPD N5\ RXU&RQUFPNGQI RIFHDG WP DQLQWH3IUH, FRP HEVIIHRU, FRP HEVIIHE, WV HUKY) \KHS$ FFRXQIR DQCSSURYIG) LQDEADD) WP Z WO @V
<RX Z LCOWHD BH \KEMPAR \WH LOYHXR HOAUMMANRYY CESOFCEG! W \WDA) LQDGADD) WP V SIRIUIP V <RX Z LGP DIQEEQ \WH VP H & RQAMFALL \ RX P RYH i DCRKHU
SHP DMWEBISRIUP  (FOGQ H MY , FRP H3HAHQIIHYDQG, FRP HYDH 6XFK RMFUYHMRQY DUH GAAUEHG LOWEDDMSIRGHRMAY || &RQMFW HVZ HHGH
GUQY WDV @ SHIRG WH Z LGEHGHLP P HADAMD XSRORSHIQ) \ RXUS FFRXQADAY RAUQH ) LADGADD) WP <RXU, GFRP HYDH OGBS QKO0 GFRP HS P RXQIVFRXT
EHLP SCRMG Ll \WHHKDY EHH) DFKDQIHLQ\ RXUS FFRXQV® COHDVR \WH AWM\ RX FBRVH\ RXUS FFRXQADA RXUSURU) LQDGADD) WP DGWHGEM\ RX RSHD\ RXUS FFRXQ)
DVRAUGQE ) LEGAD) WP DVIRGBZ V

T XUQ) WH3UH, FRP HEVIDH \KH, GFRP HYDHLY HDXCOR \KHS FFRXQV® DOH
T XUQ) WH, GFRP HE\IIH AKDQIN/ARWHS FRRXQY® DOXHZ L@EHUH GRMGLQWH3 HIRUP DOFHS WA HBSTHG\R \WH, FRP HYDH

E <RXPD NH5\ RUSRMIFAQIRFHE HBAMY VR HOMMH, QUG GFRP HEVEIHDQGWEM HQ) \ RUUP DQQ) $ FFRQIDHWRXVZ MG @V DVGAFUEG
XQEHLP 7 KH& RONFVG\RI HY+ , QXS . GFRP HE\MIH'

F  <RXPD N5\ RUSRQMPNQIRFHE H HRMQ \WHS QRAMY DIRQ RSNRQ DG WV HIIIQ) \ RAUWP DQQ) $ FFRQAIDHWR XVZIWQ @V Ul HIJLEGI DV
GHRIEHGXQEHS S QAW DIRO2 SINRY’

1\ RXERQRM HAVHRHR WHRSWRQ/CERYH \ RXUS RV LOEHMIP LCDMS © HZ LAIQRAP DNHDQ. | XWUHSD, P HOMR RX LGFOXAQ LI \ RXUS FFRXQI@DOXHZ HH\WR GRS
R RUEHBZ WHO LQP XP $FFRXQMDOH : HZ LOBIRVGH\ RX Z W Z UMKD QRIFHR \MLP LODINRD

1\ RAUPRQIEFA LOWKH, QIXUHG, FRP HEVIIH WHHZ LOEHCR LP STRARQ\ RXUSREPARURXUSD) P HWRE@I DR
) RUGROQIEY ) LOGADD) WP &KOQIHY

,QIHHID\ RX KDYHWH UIKVR P RYH\ RXUS FFRXQ/R GRKMHUCSSURYHG ) LQDGADO) WP DATQ WP H DBKRXIK GRQI VR P D KDYH FRQMNHIFHY XQE-UWH &R HP X\
UHRHYH\ RAUHBRAIROR RHR WHEHBZ RSIRYY LQ* RRG2 B DABDAV @) VEH RUH\ RXUS FFRXQV® COH DM HIBG\R XVRUDQH. ) LOGADD) WP

D 7RNHS\ RUFRQMEFAIQ | RUFH DQG WP 0Q LQ WH 3UH , FRP H6\IIH RU, FRP HB\IIH Z \W D QHZ. DSSURYHG ) LGQDGFLDD) WP\ RX P XWAFRP SBIM WH WD HUR \ RXU
SFRQZIMMO @V <RX Z LEDXHD BH \EWRAR \WH LOYHAR HOAXURNRQY CSTFCEG! R KDWY LQOGADD) WP VSURIUP V <RX Z LGP DQEQ\KH\LP H&ROMFA
\ RX P RYH\R CCRMHUSHP DEBISUIRIUP




LFOAQ H MMY , FRP H3HAHQI HY D5, FRP HIDH 6XFK RIMHUYHWRQY CUH GAFUEHG LQ FEOUDM SIRGHRMAY || &ROMPA HVZ HHOHGUQ WDV - A
SHIRG \WH Z LGOEHGH LP P HADMD XSRQRSHIQJ \ RXUS FFRXQADA RAUQH. ) LQOGADD) WP < RXU, FRP HYDVH DG$ QQXOD, GFRP HS$ P RXQAFRX@S EH P STRAG LI
\WHH KDV EHHD D FKDQIH LQ\ RXUS FFRXQU® DOHDVR \WH GDM\ RX FBRH\ RXUS FFRXQADAY RXUSURU) LGDGADO) WP OG WH GDM\ RX RSHD\ RXUS FFRXQADN RUGHZ
) LCDQADOD) WP DVIRTBZ V

T ' XUQ) \WH3WH, FRP HE\BIH \KH, GFRP HYDWHLY HTXCOR \WHS FFRXQV8 COH

T ' XUQ \WH, FRP HEVIIH FKOQIHARWKHS FFRXQV® DOHZ LOEHUH GRAMGLOWH3HIRP DOFHS G HQAZSSTIHGR WH, FRP HYDH

E ,1\RX®DH\ RAU) LOGADD) WP BXW RXUGH (LU LV QRADQDSSIRYHG) LQCADD) WP \ RXP D NH-5\ RAU&RQMFNQIRIFHE. HBRMY R HOMMH, QXUHG, FRP H
6VIIH DVGARUEHGXQEHP 7 KHE ROV HV+ . QXUG, GFRP HB\IH’

F 1\ RXGD/H\ RU) LOGADD) WP BXWRXUQHZ 1P LVQRADQCSSURYHG) IGQDGADD) WP \ RXP D NHB\ RXUKRQMPAQIRIFHE. H HAMQ) \WHS QO DARQRSIRD Ll
HDJLE®! D/GARIBHGXQEH P $ QXMWY DNRD2 SIRY’

1\ RXERRM HAVHRHR WHRSWRQ/CERYH \ RXUS RV LOEHMIP LCDMS © HZ LOIQRAP DNHDQ. | XWUHSD, P HOMR RX LGFOXAQ Lt \ RXUS FFRXQI@DOXHZ HH\R GRS
R RUEHBZ WHO LQP XP $FFRXQMDOH : HZ LOBIRVGH\ RX Z W Z UMKD QRIFHR \MLP LODINRD

1 D, QYROQIEY RUIRXQEY ) LQOGADD) WP AKOQHRAPXAYDAMMHS QAW DM \WHHZ LOEHRLP STRARQ\ RXUS RMEFRURXUSD: P HWREQIDIRQY
&+$1*(,1),1$1&,$/ 352)(66,21$/

<RXP D AOQH\ RXU) LOOGADDBUR FARICDAID \IP HZ WRAWP STRAR\ RXUS RPN WHQHZ ) LDQRLOCBUR HAMRDOLY CESRQMS Z K XVR VHYLEH WKLY & ROMIPATGG \WH
FKOQH GRHY QRADBR LOYRIYH D FKOQIH LQ\ RXU) LBGALDD) WP 1\ RXUFKDQIH Q) LQOGADDBUR HMRIODOR LOYRYHY D FKOQJH IO\ RXU) LOGADD) WP\ RX P XWWDM\ \KH
DBESTHEGI WD HQVAVRXWHGXQAHE 2 SIROV8 SRD) LAWCHDO) WP &KDQIHY LQREHNMRP DQRQ\ RXUSRQREFW




7(50,1$7,21 2) 7+( &2175%$&7

<RXP D \MP LCDMMY&RQMPADAIY WP HSUR MR WHS QOUNV' DM 7HP LDIRQZ L@RFFXUXSRORXUBFHSVR \ RUCRINLFDIROR WP LADINRQLO* RRG2 IGHJ
- HUHLYHWH U KVWR WP LODMWH & RQMPARQD QRO GVAUP LODRY EDAY XSRQDQ R \WHIRWZ LQJ HYHOV

t
t

7KHGDNR D&RMIFV2 Z GHIXQBWRLY & RQMFAY FRQIMXHG DV GAAUEHGLQWHE S ROMFW HLICDIRY VFRIRQ

7KHGDNR \WH$ QQABOAL , FRP H:  LWEIY DY KDYH QRABHI XQ DG DVKYLYLQ) VERXVH GRAV (RAHP DO RUBHFRP H DR RZ GHUR \KHS$ FRRXQADIG RUFRQIMMH WLV
&RQNEANDY GARUBHGLQWH? & ROMFW HLJCDIRQY VHANRQ

2 QWHEMR GDNR WHS QQABQVRARHOWMXYLYLQ) R \WHS QQAEAY UL, FRPH:  IWGEIY DYRU, QXUHE, FRP H3D P HQVKDYHEHIXQ

1 \WH&RQUFWRZ GHGE. DGR (DMUIOSHYRQ DG WHS QQABRNYFKDQHS VANRD VR \WH&RGHWHDV\KH FKOQIHD/WWHGDN R \WHS QQAQUEKBI \KHIHLY
D& RN HY/$ QAABADG\KH FKBRQI HUAKAVLQWH & RN HY/E QQABRNEHRP LQ) WHS QRAERNDY GAAUEHGLQWWHS & ROMAW RLICDIRV \VHANRQ

1 \KHS FFRXQV2 Z GHURKDQIHARVRP FRGHRIMHKDDRHR \WHS QBN GUQ) \WH3UH , GFRP HE\BIHRUMH, GFRP HE\BIH

1 \KHS QA DARQRSWRQKDY BHHD HBRMS DQG Z HKDYHVDY LHG RXAUS QAW 30 P HONREQI DR/

$VR D) DMGUQ WH3WH, GFRP HE\BIH RU, GARP HEMIIH\ RXUS FFRXQY® DOHDOG, FRP HYDHHDAOY  DVDUAKOR 1 RY,FRP H:  LWGLY. DY \KDAG-SBWM \WH
$ FARXQNVGUQ) WH3UH, FRP HVH  DQGRU( [ FHW:  WGLLY, DYWDAB-SBIMWKHS FFRXQIVGAU WH, GFRP HE\EIH

$VR D @MUY WH3UH , FRP HE\IIHRU, FRP HE\II HWDAKHS FFRXQV® DOH LY UBFEHGEHBZ WHO LQP XP $ FFRXQ® DOH DQG\ RX KDYHQRAHBRAG\R HOAL
WH, QXUHG, FRP HEVHZ MMQ  FOBEUA V DVGARIEHGXQEHP 7 KHE ROV H/+ . QKUG, GFRP HEMMIH VFRIRQ

* XUCY \WH3UH, GFRP HO\IIHRU, GFRP HBVEIH XSRQ YIRIMNRQ R \KH & RN/ LQYHXY HAGAMRNRQY DV GARUEHG XQGHUR . QYHAR HOMB FWMFWRDY  DQG\ RX | IOR

UH DEBFDM\ RXUS FFRXQV® COH\R FRP SO Z W \KHLOMWY FOMAIRIR)Y/Z MMQ  FOBGELUA VIR WHENMR Z UMK QRIVLFDARQVHAR\ RX DQG\ RXU) LDGALC
3URHMRID

) DOWHR \ RXU) LGDGADO) WP \R SURVIGHWP HY LG RIP DNRQ CERXVAKHS FFRXQACHRHAOL W | XOLEIRXUREM DINRQY XQGHMH & RQUPABAUC) \WH3UH , FRP HE\IIHRU
,GFRP HB\mIH

) DOUHRSD & RQUEAVY HAVLQI X@E \WHE@MUTXULHG Z MQWHZ UMK CRIVLIFDIRY Z KIFK Z LOEHR BWWDD  FOBLEUE VIURP \WHEMR RINIFDIRY VHAR
\ RX 06\ RXU) LQDGADCB UR HWRDO DY GARUEHG XQEHP &ROMPW HV/+ ) DOUAR3D. &ROMPW HYV: KHD' XH

1 1XQB/DHDEIHGWR\ RXUS FIRXQARDNUHQRGHP LWHGE\ XVD/O$ GAMRICS FARXQV® DOH&RQMEXIROOG\ RX | DOR WP RYHWRHIXQR/Z MO FOBQEU V
IURP WHADMR Z UMK CRIVLFDIRQVHMR\ RX DJG\ RXU) LQDADOBUR HMRIORU

) XOANXEIRY R \WHS$ FIRXQAGUQ \WH 3UH, FRP H 6\IIH RU, FRP H 6\IIH XQBW HWWHU D \ RX HBRAWR BHILQ \WWH , QIKUHG , FRP H 6\IH Dv GAAUEHG XQaJ
3 QROMP\IIHY/+ . QXUG, FRPHAH  E \ RX HBRAWKHS QAU DIRQRSWRY DVGHAUEHGXQEHE S QMY DIRD2 SIRY RJ F \RHAOTXEDMGS FIRXQY® COHLY/UH
HXEQKHS Z WO 0D $ FFRXQADAD ) LOGADD) WP CBSURYHG B XV DV GAPUEHS XQE-U3$ GAWRTD. QRP DIRD 5 HDMG \R <RXU) LA WP 005 ) LAXAC
SURHMRIDO: &KDQIHIOQ) ICHCADBUR HMRIO

1 KLY & ROMPAM\MIP LCDAG I RUDD. BDRQ \ RX Z LORHDD | XXUHCELON \R\INH, FRP H:  WNGLY. DY RUSRMQIID WAHYH, QKU GFRP H3D P HQVRUS QAW 3D P HQV
1 Z HH HIAMVHRXUUIKVWR\MIP LCDM\ RXUE ROMPAXQBW RKHZ AVSHALLHG \ RX Z LORAKDYHWH CELOW R UYHYHKRY CRIRD $ VREHSCERYH Z UMW CRIVIFDARQZ LQEH

VHOAR\ RX DG\ RXU) LQDJADOB UR HMRBCSURWR \MUP LODARQ DBLIY \ RX \RR DFRQAIFAYIRINRY DG JIYIQ) \ RX DQRSSRIMQW R FRUIHAAKH YIRDMRQ UL DSSTRCE®

<RUSHRA\O SOG & RQUAW HHY Z LAOXRABH UH XQAHG UL WWH & RQAEPAY WP LCDMGS OV WWUWH W KWIR FDRHOSHIRG H R-BWDY GARUBHG XQGEHU? &RQNEFW HV+ 3UR 5 DIMS
SRV HH8 SRO7HP DRI <RX Z LAUWHRHYHZ UM RIVIFDNRQR WH\MUIP LGDINRQ DG (R LOMIAAZ LAIUHP DQLQWHE& RQUERAV7 HIP LADNRQR - WH & RQAEFAY LUHYRACEM

<RX Z LRAEH DZ HG W UH SXUKDH \WH &ERQUEFWRU. - @DV D\WWUWLP LCDINRQ |, | Z H DUH IMDVHIY) \KH & RQUEFADIG \ RX WHEXURKDVH WH & RQADRAWKH & RQAIAAZ LAOEH
\XENVRWR\KH WP V. FROGWNRQY DG UDM\WKDAZ HDUHR THIQ) DAKDANP H



7$; &216,' (5%$7,216

7KHY FRMGHDNRY/ DARADAG Z W \WH & RMIPAYDY G-BHIAQ) RQ Z KHKM-UWH &RQMPALY L RZQGHG B DO LGAYIGODRUGRY MMIDSHYIRY RU L DARADMG Z W D
&XWRADD,5$ $ FARXQARUEXVRAD0E RK ,5$ $ FFRXQIV: H AP WH\E FROUGHDIRYY | RUHH FDMRUHVR &RMEFWEHBZ 7 KH QVRXAMRQ LY JHHIDOLQ QDMUH 006
GAAUBVRD |HEHDOGFRP HWY @7 QRAVEAM (B0 | RUAIQ RURKHUIHGHIDOW @2V, WV EDHG RO PXAHAMY. DG LOMSUABMRY Z KIFK P D' FKDQIH 7 KHIQRIP DARQ
SUIRVIGHS LV RAIQAMG-G D/ DGMEH 7KH | HGHDOGFRP H\Ef WD HOAR \KH & RQMEPALY XRBDULQ FHUEEQ AL WIRHY DQG \ RX KRXGE O DV FRQMKOND TXOM LHG B
DOMRUGIDEQ) \WHSSIFDARQR @¥ R\ RUALDP WIRH/ , Q DEAMRY XQBW\GHALFOD P HQMRQGHGEHBZ \WH I RTRZ LQ) GAVPAMRQLY AP WG \R \WH | HEHDOLGFRP H\E
WD HOAR \ RXAU&RQUIPADQG GRAY QRADGEUHN \WH [ HEHDOW WD HOAR \ RXUS FFRXQARULQYHIR HQV Z L\ RXUS FRRXQIV< RX WKRX@ FRQXE\D TXOM LHG ] DGYMRU
WODEQ) WHW LP SIFDIRQVR \ RXUS FFRXQMGFOGQ) WHHIHAML D) R \WH&RQMPARQWHE WD HAR \ RXUS FFRXQWV

121 48%/,),(' $118,7,(6

,Q JHGHLDO DV XMHG LQ WY SLRGHRXY D 1 R TXDXIHG FROACPALY RZ QHG B\ DQ LQAYIGXDORUE\ D QRO QDMUDOSHIRY | RUWH EHGHIMR  DQ LOEYIGXDODQG LV QRA
DWRADMS Z M D&XWRGDN 5 $ $ FFRXQWRJE XWRADGE R, 5 $ $ FIRXQW

$ QQOXIW 4 XD LFDARQ
7 KH &RQAPALY D FRQMIHAGH HIHG DO FRQIAW3UXGHMDODGG D SIRGHRRH SXUKDHJ BRHYHG | DYRUE®! SUYDM G XAV 3/ 5 DG
KHH@\WWUHHBG\RDY & $ 3/ 5V 1URP WH,56 Z W UASHRARD1 RQ TXON LHE YHMRQR WY& RQUMIPWT KH3/ 5 LKHGWR 3UKG-MISURYVIGAAKDN

$  7KH&RQMFWYD1 RQ TXOM IHG DWW FRQUPWQIFFR EDFHZ M GHUWRQ R WH&RGH

$  7KHWP R DORKOJH/ &RQMFW HY SOGXQE-UWH & RMIFASOV D) SURFHHE/ SIGW \WHERP SO0 XSROMNXEMRQR \WHS FFRXQNQ FROUGHIDIRY | RUS QAW
3D P HQNRU, QKUHG, GFRP H3D P HNVZ L@EHWHS LOYHAR HOAQWHFRQMFWI RUSKERMVR 6HAMRD R WH&RGH UHHWHG\R D/2 FRWEDLY KHHMQ

I $Q P RQNQWHS FIRXQIZ LOXRAFDXVHKHE ROMPAR KDYHS FDK YOOH RUB FDK \KWHIGUYDOH IRUSKBRMVR 6HAIRD R \WH&REH DG
$ 7KH,QXUG, GRP H3D P HWDQGS QQAW 3D P HOVDUHWY CEGIXMQ) DSRIDBUGISOKIQMRGHAIR)  E R WHERH
, QOEAWRY WH3/ 5 [MXHGWR DSURSHALYH SXURKDHUSURYLGAAKDN

$ ' IYIGHI/URHYHG I URP DAHNVLQ DS CEG QT HMNRUEIRNH I HOFFRXQWD? 1 R 4 XDM LHG$ FFRXQIV XQEHUWLY & RQMPWZ LACRNVDIOR EHWHDME Dv3 TXOU LHG
AVICHBGIGRPH P HHY BHFDAOHR WHIQAYIGOWRZ GHIKIS R \WH&RQMFPW

$ 2ZQHIKISR \WH&RQMPZ LOCRNAEHWDAGDVDVEGEB! R IV SRUMRQVZ W UASHAVMR SHIRCBURSHW  XQEHUBHAURY 0%

T 7KHERMFZ LORAFRQANMM LOXUDGFH RURKHUFRP SHQDIRQWR WH LQAYIGODRZ GHUI RUDQ. SURJGHSXRMEG! GRWHY LQ \WH LOAN HONRUELRNH DI H CFFRXQIVRU
SXUERHVR 6HAIRD  DOG\NH2 LMY HOAQ \KH FROMFW SRIRQR \WH SO P HOV P 0GH XQEHUWH & RQMPW? , QKUHG, FRP H3D P HON' RUSS QAW 3D P HOV
XQEHMY & RQMPAZ L @RAEHLFXAEBILOWHLQA YIGOORZ GHIVIWRWLGFRP HEY YILHR \KH3\E EHH LWWXOH

7R @M UHIMYHD |2 FROMYHAGH HUHG DOOAW FROMFN KDYH EHHD R HUHG \R \WH SXEQF $ GRRXIK \KH , QMO0 HYHH 6HYIFH ,56 KDY MKHS SUYDM GUWRULDQQV
FRIFHOQ SIRGENV VP LMUWR WY & RMEPMKHH XOQIV DH GRAEIGEQ) RQ\KH 56 Z W UASHRAR WY &RQMPW2 QD \WH&' $ 3/ 5V OH E.QAQ) Z W UASHRAR \MLY
&RMIPA3BDHRMYDAKH, 56 KD/WHDAKRUIMN \R BYR\HD3/ 5 WKDVIWKHG OGP SRHAL HIHQAXBYRQDSIREHRAYH RUBWARP P RID DUNRIAYHEDLY

<RX\KRX@ FRQXODWY  SUR HMRQDCEH RH\ RX SXUFKDVHD & RQUERW

" LYHMILFDWRQ DQG , QMHWRU &RQIROIRU) ORMIWY |, QXUHG , GFRPH 3D\ P HQV RUSQRAW 3D PHQV , Q REHUWR TXOM\ |RUKH\E  UX®V DESTFEG! R &RQMPN GHAUEHS
EHBZ \KHLQYHAR HOADXHNVLQWWH DFFRXQV XQEHOLQ) D1 RQ TXOM LHG FROMPAKDABIRYLGV | RU, QIKUHG , FRP H3D P HOVRUS QAW 30 P HOM\KDNVOFRXDAM Z LW \KH YOOH
R WRH DFFRXQADAHIV P XWABH G YHY LHG DFFRAQ) R FHWEQ GV XQGEUMWH&RGH ( DK 3RWRIR LV UTXUHG VR GYHY\ LW LQYHWR HOV HIFK TXOWWUMR \WDACR P RUH\KDQ

R \WHYDDHR IWDAMNV LY UBHFMGE D) RHIQHMWHWERPRHWID  WVUSHAGE D ERIQMWHON RPRHAWDD  VUBUAHOMGE D) WUH
QMR HOV DGQRPRIAWDD  VUBUMWOAGE DQ | RULQMNT HOV * HIHIDI VHRXUMEVR DMQIG IWKHUDHW-DMS DY RGH LAWY HOAMDQG REQIDIRQVR HIFK 8 6
* RYHOP HQADJHR DG LQWIKP HQBIW  \XAK DV \WH* RYHGP HAML DARDO0 RMDIHS WRADIRY DUHWHDAG Dv IWKHG B\ VFEDUDM IWXKHY | Q DEAMRY DY VHRXUM IMKHG
IXOIQMG RUIQXUG \RWHH \WOAR JXODQM-GRUIQXUG B WHS 6 RUDQLQAKP HOUDW R WHS 6 Z LOEHWHDAG D/ DVHRXUMW IMKHGE, \WHS 6 * RYHEP HOARULW
LOANKP HQBDW Z KHHCSSTFIE®! : HEHIHYHWH3RWRIRVXQEH®LQ) WH YOULE®!, QYRR HYV2 SIRQVR WHEROMEFWP HAAKHHGYH I LFDARQUATXLU HOW



$ Q DEAWRDDUANXLUHP HOM RUTXO LFDARY | RUWH Y WD HOAGHAUEHG CERYH LYV WDAZ H OQG QR RX DV WH &RQMIPAR Z GHU P XMAKDYH \KI | LELHQARRQARORYHU\RH
XQEHOLQY CRARXQADMAN VR EH\WDMG D/ \WWH RZ GUR \WH XQEH®LQ) DAV IRUMY SXERAHY KO Z H OOR EHIHYH WHH LOYHARUFRQUROUXBY Z LADEH P HAMKH 7 WD
" HEDWY HOAP D SURP XODM I XIGHIGHY XQE-UZ KLFK \WH & RQAMIFAZ LAODQRAEH WHDAG Dv DR CORAW FRMPAWRUME SXUBRVAVLL SHYRQY Z WK RZ GHIKLS UKW KDYH H FHRLYH
FRQURCRYHAHLQYHXR HWXQEHOLQ) WHE R, WA/ XRBOUZ KHKHKAK JIXLGHIGH Ll LOI DFABURP XODMS Z RXTS KDYHUANRIRRYHH | HRW, WA/ DR XQRBOLUZ KD | HAAL
D) KK JXGHIGHY P LIKWKDYH RQ WU HY BRE HHD \WH , Q/HWY HOAR SIRYY RIHIHG SXOKOQMR \KLY SIRGHAMY © H BAHYH WH WKWR \INH D TR LFOAQ)
P RAI LFDIRQ/AR\ RXU&RQMFPWRUH , QYR H2 SINRQ/ UBTXUHGWR FRP SO Z W \KFK IXIGHIGH/LL SURP XODAG $Q \WAK FKOQIHVZ LOTSSO XQURP ® \ROIHAKMG2 Z CHY
DOGZ LOEHP DEHZ LW \KAK QRIFHVR O HRAMG 2 Z QHY DYV HDUEBIXQE-MH LU B/

7KHIRBIRQ) BINXUP HOVZ LOTSS® W\ RXUKRQMFARDD LI /D1 RQ TXOM LHE FROMPAIGE\ RX HBRWR UHFHYH, QXUHG, GFRP H3D P HOVRUS QAW 30 P HOMKDAH GR
WHLQYHWR HOAM OGP DHAYDOHR DAMHNMKDY  HKRTSLQDQIFFRXQMEH®LQ) WHERFW

5 HIXIWHS' IMMEXWRQVS SRO<RXU' HDM IRUD 1 RQ TXDM LHG & ROAMPWS SR\ RAUGDN. FHISIQ AMUMEXMRYY P XMNEH P DEHXQEHMWH & RQMIPAT KHUATXLUHG GMUMEXIR)Y
G-BHIGROZ KHKHA RX GHEH RIHRURQRUDWUMHS QQAUWV' DM 1 \ RX GHRQRUD\MAKHS QAW DM WHUP DQQ) SRIROR WHIQMMNQWHERQMFPWL 0Q P XWAEH
AMUEXAAG DAGDXDY ISGY Dy XQGE-UWH P HKRG R QUMEXNR) EHQI XVHGDVR \WHE@MR GDK 1 \ RX GH BHRMWHS QQUWV' DM L \WH & RQMPALY SD CEGI\R \ RXU
KUYLYLQ) \SRAH WH & RQMIFAP D EH FRQIXHS Z 1\ \ RAUNVGRYXH D/WH 2 Z GHJ ) RUL RQ TXOM LHG FRQMFVRZ GHG B\ D QRQ QDMUIOSHIRY \WH UTXUHG GMUBXIRQ LXBV
JHHIDE CBSO XSROWHGDN RUFKDIHR \KHS$ QQAMENT KLY P HIQAKDVRUDE RQUFKHEBE, DGRQ QDMIICEHYIRY \KFK D/DVKWA RUZ KLFK WHHLY (TP H3DFR DORAION
WHQ\XAK UHTXULHG GMMEXNRY Z LOEHWIJHFG B, WHGDN R \WHI LUWWR DOQMEDAR GH ) RUJUIDRUMKMV WHGDX R \RHJIUDQRULY JHHIDTD WDAMED/WHGDK R \KH
2 Z QHJ6SHADODQGFRP SB KBV IES0 \RWKWRZ QHE DO 3GDHFRQXOIQLQE-SHIG-OAN DOMRUZ W DD TXHARY/

&KDQIHAR <RXUSRDAW  HUAHYHWWHUIKWR P DNHDQ FKOQIRVZ HGHP GHRHADY R DAKUH\KDAY RXUS RQAIFATXO LHYDVDQ O IRM SXERHY $ Q. WK FKOQIHY
Z OSSO W DO& RQMFVR Z GHYDQG\ RX Z LOEHILYHD QRIFHVR \WHH WWHDEGIXQEHMWH AP \WIRHY/

70 H/3D DEGIE\ <RX

* [YHQWHGHLIQR WY &RMEAM RX FOQRID UFHYHSD P HONVIURP \KLY & RMEFAKDATUH FROUGH G DORAW SD P HONVIRAM SXERAY LH , QXUG, FRP H3D P HOV DG
$ QAW 3D PHV $FFRAQ® DVDIHHIOX®! \ ROKRGRAD D)\ XQMD, RX BAHYHP R XQGHMHE& RQMFW

1\ RX SXUFKDVH WH & RMIPNIQ ARQGHANRY Z [\ D 4 XD IHG $ FARXQIVLH &XWRGED0,5$ YV WH & RMIPEURVIGH QR DEAWREIOW  GH HUDOEHH IW EH RQG WRH DM
SUIRVIGHE XQGEU\KH , QMIDO5 HYHXH &RGH IRUA XD IHG $ FFRXQN 3GDH BHHUVR WH &8 672" ,$/ ,5% V HRIRQ EHBZ  DQG FROXOM RXUSHIRIOW DGYMRUIRUP RM
LQRUP DNRQROVY H/SD CEBIE, \ RXXQGAHUD&XWRADD 5$

7KHHLYQRY GHHUDOL \ RX SXUFKD/H WH & RQMPAIQ FRQGHRAIRQ Z W D 1 RQ TXDI IHG$ FFRXQWLH B} CEGH LQYHXY HMWRUEURNHIIH CFFRXQIV $ VKK SD P HOVP DEHIQ
FROQHANRQZ WK D1 RQ TXOM LHG$ FFRXQIVRTBZ. WHVE] LXBVWSIFDID DARALDMG Z WK \WDATFFRXQAV3BDH UH HAR\WHLQ RIP DARQ SIRIG-GROWHE $ 3/ 5VIQWHS QAW
4 YO0 LFDBRQVHRNRQ CERYH DGG FRQXOV RAUSHYRION DEYVRUIRUP RHLQRIP DNRQROW H/SD CEGIE, \ RXXQE-UD1 RQ TXOM LHG$ FRRXQV

70 HVRY, QUXWHS, GFRP H3 D\ P HQWDQG$ QQXIW 3D\ P HQV

1\ RX \HBRADD , QKU , GFRP H 3D P HARUS QO 3D P HWRSWRQ DV GRAUEHS HIUMHULQ WY SURGHRXMY DSRMRQR HIFK \KAK SD P HQAY RX UHFHYH Z LGDEH \WDMG DV D
SOMOBIMDR \ RUFRMEDLY DG Z LOXRABHWY HG 7 KHUP DQQ) SRWRDZ LOEHY HGD/REY LGFRP H * HHDD \WHQRQ CEGISRURQLYVGHMP LGHGE P XAE0LQ)
WH SO P HOAX RX WFHYHE! DIUIRMRD WHQ® HDRUR Z KIFK LV\ RUFRWMEDLY GW DD TP RXQN SUYRAO® WFHYHG\E |UH DG WH GHIRP LDRUR Z KIEK LV \KH\RC
H SHAMGSD P HOVXQEHWH & RQREPAS [WLAWHI XE@IP RXQAR \ RAUFRWAEDLY KDV EHHQUARYHBGAE] | UH \WHIX@IP RXQAR \WHSD P HVZ LQEHWY CEG! | , QXUG, FRPH
30 P HQVRUS QO 30 P HOV VRS GH R \WWHGDN R \WHS QQUEAEH R WH [ XQIP RXQAR \ RUFRWMEDILY KDY EHHD WFRYHIG D\ G-BAMRQP D BH DIBZ HG | RUWH
XQUFRYHIGEP RXQWV

0 HAFDWH7D RQ1 QYR HONGRRP H

7KH&RHIGFOGY/ DO HAFHWY] RQLQYHAR HQAGFRP H 7KIVME] DRVHRAYD WO ROWHEWHUR  QGHAQHIR HONGFRPHRU  \WHH FRWR 2P RAILHG DOWMMG
JURWIGFRP H RYHUD\WUMKRTS P RXQIV7 KH 3 WUHKRTS CP RXQIV LY I RUP DUIHG\B SO HYILOQ) MQ® RUTXDDN QY ZIGRZ HU Z W G-BHIGHQNALES IRU
P DUHG\E SD HY/I LG \FEODAD | RUDERKHY DG5S LP DMD | RUFEAN DG WKWV 7 KHVE CEGISRWROR WH, QXUHG, GFRP H3D P HON \KHS QAW
3D P HQN OG00SO P HVDMU RXUGHDK Z LOEHFRQUGHUIHGLOYHKR HOAGFRP HIRUSXUSRHVR \KVAKUE

$ CAWRDYT IRU( DD : IWGELY DA URP D1 RQ TXDM LHG & ROADRW

* HHDD \KH DEAMRIOM  Z LOQRADSSD \R , QUG , FRP H 3D P HQV RU$ QAW 3D P HQV XQGHU \WH &RQMPMHIDGBW R \ RUDIH +RZ HHJ 1Q QP WG
AURP IR/ \RXPD RZHD  DGAWRION ROWH\E CEGISRMROR GWMEXMRQIURP \ RXU



1 RQ TXOM LHG FRQUAAEH R\ RXDAMIQDIH 0 7KHOGAMRIOA P D CBSO L \ RX HPRATRS QAW 30 P HIWRSIRQ LI P OGHDYDDEG! WDNERY QRBURYIGHI RUBYHD I 1] HG
$ QAW 3D P HOWV 1 RO (DMUIR Z HW\KRXGFRQXOD\ DOMRUERVZ KHAHMGH  DEAWRION CBSTHY

6SHALDDE XGVIQS5 HIMRQWR 7L 1UHH( [ AKDQIHYE QGHUGHRRD

6SHADOXGVISSD \WWH AOQHVR DO FROMFVYXQEHBHAIRD R WH&REH + RZ HYHU\ RX FOOCRWH FKDQIH\ RXUL RQ TXOM LHG FROAFWRUSXUAKDVH\ RXUS REFAD
DOH FKDQIHI RUDCRKHUDQOAW RUQ HIQMUDGRHFRQARY

70 H/3D CEGIE. YHH IHDUHIRUD1 RQ TXDA LHG & ROAMCRW

7 KH& RQMANERHY QRABUIRYLGH DFDK YDOHRUGDK BEHH LW

|1 D2 ZGHUGAHY EHRIH\WHS QOAW ' DM WH 2 Z GHIV\SRAH P D FRQIMXH \WH & RQMIPADGE UWHFHYH , QIKUHG , GFRP H 3D P HW RUS QQAW 3D P HON SURVIGHS XQE-UWH
SR WH\SRAHIV\RH2 Z GHIVE GMIAGEHHIADY Z MWOQWHP HIQQ) R IHEHIOE Q¥ 7KHYDOHR WHLQKHIMG & RMIPADY GAMP LGHG XQE-UIHHDODY. DOR
PD EHIGFOGHS IQWH 2 Z GHIV HWEM | RUIHGHDOHWBIM\E SR * HHIDE \WH\IP HLGRRP H\Ef WXBV GAFUEHS CERYH Z RX@ DOR [BS0 W P RQVUFHYHG B \ RXU
%HHLADY ) RUH CP SB! GWBMRQY/DH\EMPAAR RAQY LGFRP HE \R\WHH WWHGMMEXNRQH FHHE/WHFRWEDAY LOWWH& RQREFW

$ I\MAKHS QQQW' DM L DSHIRG AHMIQUHP DIQVXQEHMHS QXU 3D P HVWRSIRO DG WHS QQAUBQAAH/EH RIHWHHIGR \WD/GHIRG DY WP 0QQ) SD P HOVP DEH\RWH
%HH LADY Z LOEHIX® H FOGGIURP LGRRP HXQIDKHUHP DIQQ) FRWEDMYLY BHFRYHIHG DG D% QAW 30 P HIMKH I WWUDUHI XD LFXGEGILQLGARP H 7 KIVUXBIGR/ QR
0SSO 1 WHS QAW 3D, P HONRSWROZ DV RUDSHIRGAHIQRI Z W RAHFRQMIHR  LOWDNDH DDKHS QAW 3D, P HQVZ LOEHY HGRQDSUR UDBEDAY HYHDDAMAKH
2Z HIVGDN XQIDOFRIMEDAY VI X® UFRYHIG || Z HOBZ WHYHHLIADY R FRP P X\M\KH UP DQQ) SO P HOVIQDOP S\KP  \WH CP RQAUFHYHE RYHUWH WP 0QQ
FRIWEDIYZ L@EHI(FOGEBIQLGRP H

& RQIGHDARYY | RU & ROMIHAS QQXMIQV : HPD D8Rz WH @PLQ) R D FRQMYHAS QQMIDAZ KHD D 1 RQ TXOM LHG FRQMPAL KHG B\ D &XWHEDD,5$ $ FFRXQADY
GHIQGE 6HAIRY) D R \WH&RAHRUDE&XMRADCE RN 55 $ FFRQAD/GHIQGE 6HURY  $ R WH&EREH , Q\XFK DVIADINRQ \if GHHUDOWRXTS EHSIRIG-GE \WH
&XWREDD,5$ $ FFRXQARJSXWHADCE R ,5$ $ FFRXQV: HP D' DOR DIBZ WH QP 1Q) R D FRQMYHADQQMIQAZ KHD D 1 RQ TXOM LHG FROMEFALY KHB By D HMW RZ QHU
Z KHQ KK &ROMEFW GR RO\ 1R GH HUDOXQEHUWH UM @ 7KLY GRY (RAKSHYHEH D) BHH M@QIXQIH Z KIEK P D WAUPAKH XVH R \RH FRQMIHQA
DIAmRNV

5 FBRUAQJ DQG:  IWKRTEQ) RY' IMMEXWRQY

$ P RXQVAMUEWG | URP D & REPADLH \XEMPAIR | HEDODGE WM LGFRP HVY USRIV DG Z WWKREQ) |, QIHHIIO Z HZ LOZ WKRTS | HEHDOLGFRP H\E |1URP \KH\E] CEGH
SRUMROR VKAK GMUEXNRQEDHGROWHWSHR GMMEXIRD , QWHFDHR DD, QAXUHG, GFRP H3D! P HWRUS QAW 3D P HAZ HOSS® GH DX MWKRQ) XQEHMHCSSOFCES!
VI KBV XQBW\ RX GAMIDM D Gl HIHAZ LKKRTEQ) WEIXY |, QWH FDH R DORKM-UGMMEXIRYY Z HZ L@Z WWKRTS DAD UDM R XQBW\ RX HPRARKHE MH <RX P DL
JHHD® HBRNRWR KDYHE Z WKKHTS | URP \ RXUSD P HOV $ QHBRIRQRXWR Z WKRTAQ) P XWAEHP DEHRQIRP VWDAZ HSURVIGH , | \ RXUHD8 6 SHIRY Z KIFK LFOGD
WMG-DADIHD DG\ RX UATXHWAD SD P HNEH GHIVHUHG RANGH WH 8 QUMG 6\BIAW RUGR GRABIRYLGHDS 6 \B SD HULG-QIWIFDIRQ QP BHU 7,1 RUZ HOWH QRIVLHG \WDAY RXU
7,1 WIGFRIHPNZ HOWHUWTXUG\R Z MKRGBLGFRP H\S

GVIMLGFRP H\E] Z MKRTEQ) UXOVYDY DQGZ HZ LQY MKKRTSEDHERQWHUXGVR \ RAUMBMR UMGHIFH 6SHADDN XGVDES0 W Z WWKRTQ) | RUGRUMG-QNITHYY DOGZ H
JHHID Z WKRGLEFRP H\Y IRUGRUAMG-DADIHVDAD DM $ QI HIHQAZ LKKRTCQ) UDM P D EH CESOFEG! W D QRAUMGHADIHD EDHE RQWWH WP VR DQH LMY
LCFRP HVE DIV BHE HHQ\KHS QUG 6\BIA DG \WH QRGO FRXQY  3GDHUH HARWHAVRAWWRQEHRZ UINGEQ) Z MWKREQ) XGVIRUD XN LHE&RQMFW
5HIDGBBW R \KH [P RQAZ LKKHTS B\ XV \ RX DU QCEG! IRUSD P HAR LGFRP H\E HY LQFOQQ) O WP DMG \B H/WDAP D BH GH RO WH W CEG! SRWRQ R DQAW
AMUBMRY < RX KRXTS FROXOZ LW\ RAMF DOMRUBIOEQ) WHSD P HAR \WHFRWHRATP RQAR WHHLGFRP H\E] HYDQG SRAQIMIOICEMN L \ RXIDORSD \KFK \I H/

( QNN 2 Z QHY RMHUWDQ&XWRADQ 5 $V

: KHH D1 RQ TXOM LHG FRQMPALY KHIS B\ D QRO (DMIIOSHIRY HJ  DWKWWARSRIDMRD SOMGHIKLS  RNHUWKER DY 0Q DI HQARUGRP LGHH I RUD QDMIDOSHYIRY RULQ RIKHU
P MWWG AP WY LRUDAVIQWH?E GRAKUHIGUYIDH R WH & RQMIPARYHULW FRIEDUY Z LOOEH\KEMPAANR\Y COQMIM 7KH,56 P D \KEWMS | UP DINHAYDOH |RU
3 HAKUWHIG-UYDDH  Z KHQDSSOLQ) MY OGB!

© KHUH D & ROMPALY XHG VR DVIKWVDIGE XK WKLY FKOUIRMLY HG DY D JUBQRUMKUAKQEHUWH &RGH \KAK & RPN JHIHIDED CRAFRQUGHIHG\R EHKHG B D QRO QMU
SHYIRQDG Z LEH\EVRAR\WH\E USRI DG Z WWKRTQ) BTXUHP HOVIHGHIIE) CESIFCEGIVR D1 RQ TXOM LHE FRMIFWHTGE. DQMUIOSHYIRY SURMG-GWDAIDIUIQRLY
R WHWKWAUHQDMUDOSHIRYY $ VIRMNP H Z HZ LAIGRAMKHD& RQMFVR JUDQRMKVZ LW P RUHWDQAE R JUDQRLY

7 UKV DUH UHTXLUHG VR FRP SOAM DG \VEP WD&HWIFDMR ( QW IRP DGZ HZ LW UWHBRWADVHGRQWHLQ RP DNRQSUIRVIGHGRQWMLVIRP



&8672' ,$/ ,5%V

$ 1 RQTXON LHG FRQMPWP D EHSXUADHGE, D&XRADD,5$ $ FFRXQNRUD & XWRADCE R, 5$ $ FFRXQVFRIBAMHD 3&XWRADD5$Y  Z KIFK FOQKRWE RKHUSHIP DWES!
DAHNV 7 KHWWP VDG 0GP LQMDIROR \WHWWKWNRUPXMWRIG DOCFFRX QA CFFR EDGFHZ W\WH@OZ VDG U XDIRYVIRU,5$ VRUS R, 5.$ V DV OSSTECEG! DUHWHUASRMELON R
\WH CESTFCEG WAMMH RUPARGEDD FRAMHD PHMKADT | \ RAUUHDNROKLS Z \K \WH PANFGEDO WP LDAY \WWHPMRADDP D WIQM H\ RXU&RQMPAR\ RX DG, QKUG
,GFRP H3D P HOVRUS QO 3D P HQNP D FRP P HIFHDABKRK WP H , Q\WDWFDVH Z HZ LR DQHIERYHP HOAR WH & ROMIPAR HOXUH\KDAVNDIN L/ \KH DSSTECEGIY XGV
| RULQAYIGDOHNP HOADQOAW FRQUFVXQEHUGHAIRD  E R WH&RGH DVDWDAMRID,5$ RUSRK,5$ G-BHAQ) ROZKIFK WSHR &XWRADD5$ \RXKRZQH5 <RxU
&RIFVZ RXG FRQMXHDY D4 XOm LHG$ QAW

<RX KRX@S EHZ DH\KDA5 $ VIHHID SRIGHIGRRP H\E GH HUDCUHIDUEBWR Z KHKHWH LQAINQ DK FROUIFW RUDUH IXHG Dv DA FRQAMFN 7 KLYP HIQ/ WD
Z KHOD&XWRADD5$ LOMAVIQDERMEPMWHHIDED GRYVQRABXOVOD) DEAWRION EHH W \KAK DVLGFRP H\S GH HUDODQGLGRRP H\E] | UHHWADQA HY
7KHPAMRADDR \ RUGXVWRADD,5$ Z LMSRYIGH\ RXZ W 0D3,5$ ' FBRKUHB\BIM HWRISS R ,5$ ' LVFREKUH 6\BIAP HOV DV CBSIFIE®!  Z KIFK FRQELQYLQRIP DARQ
CERWHILEMN FROUEXNRQAP W \F SOMEX@Y DQGRAH,5$ LQRP DIRY , QOEAWRQ\R WLYLQ RIP DIRD \WH, 56 UWTXLUAV\RDAY RX KDYHD?) WH/ RRN DNAMUP INGY DQ
LQWIFRQUMEXIROWRWH, 55 XU \MVWP H \ RX FOQFOGA-ORHE RUIFVE. QR LQJ XVIQZ UM DUGZ HZ LA XQG\ RAUSRERVY HY/

5HIXWHSO0 1P XP ' DMBXMRYY XUQ) <RXU/ LLHIRUD4 XDXLHG & ROACFW

o1\ RXKRG \WH& RQUIPAXQEHID&XWRADD5$ 5 HIXWHGO QP XP ' IWMEXWNRQ KBV P XWAEH\DIV LHG 7 KLY P HDQVWKDAHHD® SD P HOVP XWNABWURP \WH&XWURADD 5 $
B $3UO0 R WH\ HDUD\WUWH\ HDU\ RX WHZRK WH CSSTFCEGI IH 35 HXAUWHGYHILQAQ) ' DM DG P XWAEH P BGH I RUHDAK \ FOUWHIHI\MU 5 R, 5 $ V DUH CRAKENPAR \KHH
UOVGUQ WH2 Z HIVA HP H

J\RX ZHHER®Q <RXU DSSTFDEGI DIH IV
%HRH - XO 0
$ MU XCH DQGEHRMH
$I\MU DQGEHRMH
$IWU

7KHIP RXQAR WHSD P HIWP XWADABDINATXOOKHP LGP XP UTXUHG XQEHMH, 56 KBV < RX KRXG FROXOY RAMY DENRURKHPXAVREDDR \ RUSXWRADD5S$ |RUP RMH
LQRP DIRQRQKRZ WWH5 HIXLHG0 LQPXP ' MR UXBVDES® R\ RXUSXWRAD05$ IFOGQ) KRZ \WRHXBVIES® Z KHR\ RXUSXWRADD5$ KRG DE&RQMEFAZGDH
FRQEFWV RAUPMRADDZ LMQDU-DRIEGMP HEH RIHWH, 56 G-DEXH\RWDADWP HD GUMEXNRQLYP DCH

* HOHIDE \WH? CRXDUDOSUAHOAYDOH R\ RAU&RQAIFAP XWAEH UH GRMS LQWH YODHR \ RAUSXWREDD,5$ Z KH) GHMP LQQI \ RXUS HIXWHGO0 LGP XP ' IMUBMRY : H
Z LOFDBXTAM\KH CRXMOUDOSUAHNDOH ||, QAXUHG, GFRP H3D P HWRUS QAW 3D P HQVFRP P HFHI URP \ RXU& RQMFVZ KIBIWH& RQMPA MMIKHTE. WHEXWRADD 5 $
\ RX \KRX@S FRQOXOM RXAUPXMRADD RUMJ  DEMNRUUHIDAQ) Z KHKHUWRH SD P HQV Z LA\DN \ RXUS HIXWHG 0 LGP XP ' IMMEXINRQ REQIDARQ HIFK \ HIU : KHD, QUG
,GFRP H3D P HQVRUS QAW 30 P HQVFRP P HIFHIURP \ RXU&RQMEFAM RUPXMRGEDQ P D GMMEXM WH & ROMPAR \ RX D/ DQ LA YLGODUANIP HOADQRMW XQGHUBHANRD

E R WH&RGH DAZ KIFK SROQAZ HZ LQDEG D) HIERYHP HNR \WH & RQMPAR HOXUHWWDAY FRP STHY/Z W \WH DSSTFCEGIE UKGW | RUNKFK LQR YIGTOUANS P HOADGRANY
7KHBDWMU \KH, QKUHG, GFRP H3D P HOVRUS QAW 3D P HOMVKRXGE\DIY \ RXUS HTIXLWHGO LGP XP ' MUEXWRQREDI DARQHIK\ HIU

3ODH@RMIWDAKHHIYD  HAVHM D HAWW CSSHGSURMIWH  \f CEGH\ HIU RQWHIP RQAR D) BTGP LQP XP GMMEXNR) GRAP OGH QDWW HD
P DQQHU7KHH AVAVE RQIDOWHLYV I XWHIBGEGIRP W L FRUMAAGLODWP HY P DQQHUDG AHYIIQRMHUFREMNRQYDUHP FAQDFFREIFHZ W 6( &8 5(

$CAMRDYD IRJ( DU : WGALZ DAURP D4 XD IH5 & RQAMDRV

<RXPD RZHD  DEAMRION ROWH\E CEGISRWNROR GMUEXNRY/IURP \ RAUSXWRADD,5$  3GDHFRUEFNKHPARADDI RUP RHIQRP DIRY 7KHDGAWRIDON DOR
PD 550 R QWMEXIRQAKDADHP D3R\ RX 1 URP \ RAUSRIAN WHE& RQMFAV I HIFG\R\ RX 1URP \ RAUSXWRADD5$  Z KIFK JHHID P D RFFXURD LOFRIGHRIRD
Z W \KHFRP P HFHP HOAR' $ QAW 3D P HWRU, QIKUHG, FRP H3D P HOVDVGVPAWHGTERYH , QVKFK FDVH WH DEAMRION] \WKRX@ QRAZSSO \R, QXUHG, FRP H3D P HOV
WODBEBWR \ RAUDIH DG MIKRXGES QRACSSD \R$ QAW 3D P HONVBIDEBWR \ RUDIHXQBW\ RX HPRADDS QAW 3D P HONRSIRQ\WDAGRY GRABIRYLGH I RUGMHD 11 HG
$ QAW 3D P HOV

5HIXWHSO0 LQP XP ' DMEXWRVE SRO<RXU' HDM | RUD4 XD LHS & ROADFW

.1\ RX KRG WH & RQMPAKQEHUD&XMWRAD0, 58 Al HHWNG HIXWHGO LQP XP ' MUEXWRQ KBV P XWAEH VDI LHG D' WU\ RAUGHDKE < RX VKRX@ FRQXOY RXUMY  DGYNRURUWH
PAMMADRR \ RU&XWRADD,5% |RUP RIHIQRP DIRQRQKRZ WH5 HTIXUWHG 0 LGP XP ' IWMEXWRQ KBV L0 R\ RUEXWRAD0,5$ DWW\ RAUGDHN LFXQAQ) KRZ \WRH
XKBVESSO Z KHQ\ RXAUGXMRADN5$ KR®/D&RQARV



* HHDO KLY &RQUEPAGRH/ QRASIRYIGH D FDK YDOH RUGDK BEHH W+ RZ HHU L \ RX GH SURUMR \ RXU$ QAW ' DM RU5 HIXUWHG %4LQQAQ) ' DM\ RAUVGRAMHP D
FRQMXH\ RXAUGXVMRADN 5$ RUIGXWRADG RK,5% DYWHURZ Q LQZ KIFK FDHWH & RQAIFNDOR Z RX@ FRQMXHDYOQDWHAR WHE&XWRADD 5 $

1 \WH & RPN W/ HIHGWR\ RX 1URP \ RXUSXWREDD,5$ XSROWHFRP P HRHP HWR , QIXUHG, GFRP H3D P HQVRUS QAW 3D P HQW DV AVPXWHE CERYH D\ RUGDK
00 UP 0QQ) LQMPKOWHE RPN XWAEHAEXWG LOCFFREIFHZ W | HEHDOGRRP H\ UHTXUL P HOWDY GARUEHG EHBZ

$ 1 \RX KD/H D GMICDAG EHHIADY D) WP DQQ) LQMIMAP XWAEH GMUMEXMG ZWMQ  \ HILY DWU\ RUGDN XQBW \WH GMIDAG EHHLADY 1V DQ 2 HIILE®!
GMI@AGEHHIADY 3(' % RUNRP HRKHUH FFBIRQISSIHY $ GAMIQDMS EHHIADY IVDQ LQAVIGOOGIDMEDVDEHHIADY B \WHHP SR HHRU,5$ RZQHU
$Q(' %LV/IQ GMIDAGEHHIADY ZKRY \RUMYIMQI\GRAH  \RUPLQRUAAG  QVEGG  FKURQAID LORU  IQAYIGOORWP RHWD  \ HLY
\ RQIHMIDD\ RX $ QLAAYIGOOV\IM/D/OD( ' %6LVGHAMP LIHGROWHE@MR \ RAUG-DN

7KV  \ HIUSRWGDK GMIEXWNRQ SHIRG DESTHY DWW R Z KHKHU\ RX GH BH RIH\ RAUUHNXUHG BHILQRQI DM RU\ RX GH RQ RUDWUWDAGDM L(FOQQ) DWW

,QXUG, FRP H3D P HWRUS QAW 3D P HQNVKDYHEHIXQ + RZ HYHU UL WHYHH LFLDY LVDQ( ' %DQG\KH( ' %6 GHVEH RUAWHHMMHLQAMAXNY GMUEXAG XQEHWLY
\ HOUKG! WHUP QG LOMBWP XWEHGQUWEXAGZ IMQ  \ HOWDN\MMWH( ' %VGDK LH DQEZ  \ HIUGMMEXNRQSHIRGEHILQY

1\ RXU, QIXUG, GFRP H3D P HVRUS QAW 3D P HWFRQIMXH DL RXUGHDN \WFK DVIQWHIRP R DNRQATG \KUYLYRUDQQXWY RUDQ DA Z W DIXOUIQMG SHIRG
R PRAWID \HLY 0Q GWIBMRQY/DMA RUG-DN \KDAH\AKHEGG\R EHP DEHEH ROGWH CESIFEGI QMEXRQ SHIRGLP SREGXQGEHUMWHQE @F P LIKWHGWR
EHFRP P X\WG DAWHHIGR \WDASHIRG RURKHZ VAP RAILHG DM RAUG-DA UL SHIP WG XQEHUI HGHIDON @F OQGE 3UGHMD LORGHMR FRP SO Z W \WHSRINGDN
AUBMRQUATXLUP HW

1\ RAUYHHLELDY 1Y GRADQ LQAYIGDO \KFK Dv D AKOUMNV \ RAUFWEM RUDWKWIQ WP DQQ) LOMIINQ\ RXUS QOAW 3D P HON DM\ RUG-DK JHGHIED P XWAEH
AMUEXAG DABDID/UISGY DVXQEHMHP HKRGR GUMEXNRQEHQ) XWHGROWHEMR \ RAUG-DK + RZ HYHU L \ RAUYHH LAY LY DVWKWADQG DEDKHEHH IADWHVR \WH
WKL LQAVIGOY \WH@OY. FOQCESO SXUXDQAR \SHADOXGV \KDANDAKH EHH LALDUHVR . \KH WKWDY/ GALIQDMG EHH LIADUHY <RX P D Z MK VR FRQXEND SUR ARG
I DOYDRUCERXVWRHI HGHDO.GRRP VS FROFTXHIFVR \ RAUVHH LADY GAMIQDIRY/

¥ 6SRADCARUDIRY , | \ RAUYHH IADY W\ RANSRAH \ RANKIYLQ) \SRAHFEQFRQMIXHWH, QAXUHS, GFRP H3D P HQVRLUS AW 3D P HQV

7 KH SRWG-DK GMUBXRQ UNXLHP HONV D FRP SO QG XQROIULQ QP HIRXV UAS-AWV | Q DEAURY WH P DOQHILQ Z KIFK \WHH WXL HONV Z LOBS0 Z L@G-SHIG RO\ RXU
SOMFX@UI AW DG AP WA <RXP D Z MK \R FRQXODSUR HMRION DGYMRU R DGYLFHDAR RUSDUMAXOINWXYDIRY

70 DARQR ' IMMEXWRQY/

$ P RXQV \KDAX RX UHFHYH 1URP \ RAU&XWRADD, 5% RUGUHR® 1URP \ RXU&RQUIFVLGFXAQ) TP RXQN WDADUH UHTXUHG W EH QMMEXMG XQEHUWH 5 HIXUWHS 0 LQP XP

" IMUEXNRO KBV JHHDID DHEMPARM $ SRIRQR \KFK QUWMEXIRQ/P D EHH FOCTEBIURP \ RAUJURWLGARP HLL \ RX P DEHOWUM FRQUEXNRO/AR\ RXUSXWRAEDC
5% : HH SHAVYKDARRQAMIFY H\WDADIHVEN-D | URP \ RAUGXVRADD,5$  Z KHMHUS R RUGRQS R DG SOG GUH® W 3UXGHMIODY FRUGHIDIRY | RUD & RQMFPAKDAL
KHIS Dv DO LOYHWY HOAZ KO\ RAUEXWRADD,5$ Z LAOGRAEHWHDAG D/ GMMEXIRQY | URP \ RAUSXWRADD,5$ |RMJ SXSRHY BXVIKH, 56 KDV CRANGHAL LFOD DEGHMG\MY
TXHRNRDZ W UASHRAMR \MLY & RQMFARUDQ P LOUFRQMY HAGH HIHG OO0 SIRGEPAKRX P D Z MK R FRQXODSUR RMRIDON DEYINRUIR MY DGYLFH DR\ RAUSDMEX@U
IWDIRQUADLAQ) 0 WSHR SD P HOMAMUBMRY RO/ HULQYRIIQ) \ RAUSXWRADD 5. $

5 FBRUAMY) DOQG:  IWKRTGQ) R IMMEXWRQY
: HZ LOQRABBRWRUZ WWKRGRQSD P HQVP DGHIURP D1 RQ TXOU LHGFRQMFARHT BN D&XWRADD5$ $ AFRXQARUXWRADCE RK,5$ $ FFRXQWV

) RUDEIRKHU,5$ RUSRK,5$ GUMEXNRY/ XQBW\ RX HBRARKHZ MH Z HZ L7 KRG | HHDOGFRRP H\E] 1URP \WH V] CEGI SRMROR \KFK GMUEXIIRQ DADQ DSSURSUDM
SHAQIHOGW] SR/ BTXUHGXQG-UDSSIEGWY @F 7KHWDAMR Z DMKKRTEQ) RQ, QXUHG, FRP H3D P HOVDQGS QAW 30 P HOVZ KHHQR P DUEDRY Z MWKREQ)
VUG LY GHMIP LGHSROWHEDYR \WHZ MKRTEQ) FHWWLFDMKDA RX 1 LBIZ WXV 1\ RX GRQRWIGIDRHWLFDM |RUIQ |, QXUHG, GFRP H3D P HOVRUS QAW 3D P HW
RAVXEVRAR P DDA Z MWKRTQ) \ RX Z LKDYHE] HY/DARP DD Z MKHTS XQGHH CESIFIEG GH DOV MKKRTQ) XBV

1 QR8 6 7,1 LVSIRNGS (RHPRARQRMWR Z MKRTQ) Z L@EHDIBZ HG DQG Z HZ L@DARP DIFDD Z WKRTS XMQJ \WHGH DXOVZ LKKREQ) XV : HZ L@SURNGH\ RX Z WK
IRIP V DQG LONMKANRYY FRFHQQ) WH U KWIR HBRAKDACR CP RXQABH Z LKKHTS | URP SD P HOVIQWHR A FRAYH + RZ HYHU\ RX\KRXGENRZ \WDMQDQ HYHM RX O
QCEG! IRUSD PHMR | HEHDOLGFRP H\E] HY/ RQ\WH ] CEG! SRMRQ R WH GMMEXNRY/ DQG \ RX WKRXTS FROKOWZ W\ RXUMI  DBYNRUMR 1 LG RAAP RUH LG RUP DINRQ RQ\ RXU
SRMMOITEMV U \ RXIDORSD. WA HY/ 1 \ RXOHD8 6 SHIRD Z KIFK LFOGDUMG-QNITHD DG\ RX WXHWDSD, P HOAEH



GHIHHGRAWGHWHS 6  Z HDHUHNXWHGWR Z MWKRGLARP H\E 7 KHHP D BHDGAMRDOXBAMLCARP H\E Z IMKKRTIQ) UHDXUHP HOV
$'',7,21%/ &216,' (5%$7,216
5 FBRUAMQYI DQG:  IWKRT@QJ | RU( WKHDWMGS P RXQNV

5 HYHQMH 5 XOQIV DG SURYIGH\WDADQ CP RQMBQMHWG IURP [D,5$ RU D TXOM LHG WAMHP HOASTIQWR D\WBMY XGROLP HG SURSHW | XQG LY \KEMPAR
IHGHOOGFRP H\Y Z WKRTEQ) DAKH WP HR DU HU 7 KH TP RXQAREQW HUHG LY DOR \KEMPAR | HGHDOS USRI & RQDMMMZ LK \MHHS XTIV Z HZ L@ KRS | HEHIC
DOG\WIMLGFRP HVE] HY/DQG U BRVWRWWH DSSTFCEGH2 Z GHURUVHCH LADY DVUITXUGE. Q7 Z KHDP RXQNDUHWDOM HUHGWR DWBAMIY XQRIP HGE SURSHW 1 XQG

&LYI0B QRQVDQG' RP HME 3 DUZHIKLSY

8 6 7TUDKY ' HSOWY HOAUIXDMRQY SURYLGH\WDWRUIHGHIIOW SXUBREY WHWMP 3\GRAH GRY RAFOGHLQAVIGAY Z KHKHUR WHRSSRUMV RUKHVIP HVH ZKR
KDYHHQAMBGLQR DUILMMIG GRP FWF STMVGHIKLS FLYLOXQRQ RURKHUMP L@UI RUP DOUHIMRQKLS WDAY QRAGHIRP LCDAG D/DP DUIDIHXQEHMHOY VR \MHWBMZ KHHWH
UHDMROKLS Z D/ HOMIGLOR WIDEDWR GRP LFLB! $ VD UAKXOMI DYHHIADY R DGHADHG2 Z QUDGG\WH2 Z GHUZ HM SO/ VR \KFK DUHDIRQKLS WHYHHLADY Z 1@
EHUTXUGE |HGHDON OF \R\INHGMUMEXNRQ/|URP \WH& RMIFNQ\KH P DOGHUCBSTFTEGIVR QRO \SRXAVHYHH LFLOUHY DG Z LOGRNEH CEGIVR FRQIMXHWH & ROMPABGDH
FROX®Z WK\ RXM] RUGIDCOGMMAJ



27+(5,1)250$7,21

*(1(5%/ $&&2817

2 XUSD P HQNREQI DRV XQEHWH & RQUPATLH\KSSRIAMG B\ RXU* HIH.IDOS FRRXQADQG DUH\XEMPAR RXUFDIP VSD LQ) CHAW 7 KH* HHIDDS FARXQAY QRAFI I DMG | RUWH
H FOMYHEHH IWR D) SOMEXOURRQMIFARUREDI DR * HIHIDOS FFRXQADAHIN DUH DOR DYDDEGIVR RXUIHHIDOFUHEWRLY DOG | RUFRGGANY URAMH EXVCHN TRV \KFK
D/WHSD P HOAR \DDUHY GGG RMHURE@Y BMCHVH SHOHY 7KH* HIHIID FIRXQAV \XEWRWR U XDWRODIG\KSHYIMROE \WHS U] RD' HEOW HOMR , QIXUIGFHDOG
) LCDQALO0 QARG DOG VR \WHLQXUDFHOY VOQG U XTMR/R - DOMUMVARMRQ/Z KHHZ HOMDARR Y HER GREMGHW

5(6(59(' 5,*+76

, QAR UIKWASHAL LFOED UAHYHS HOHZ KHHLQWKY SURGHRXY Z HUAHYHWHUIKWR SHURP D) RUDOR WHIRTZLQ) D P ONHRAOQIHVUITXUGE ) AOYHLQ
WH | HEHDOHRXUMIY @7 V [GFOQQ) \WHEHRXUMEVS PAR WHBHRXUMAY ( [ FKDQIHS VR WH, QAR HOARP ST $ PAR RUDQ FKOQ HY\R \KH 6 HRXUMEY

D06 ( [ KOQIH &RP P WIRQY IQMSHIMRQWHER  E P ONH FKDQIHY \WDADH GHRHAOY \R P OQEQWH\E WBMV R \ RU&RQMPARUDD  FKOUH RUGMUBXIRY | URP \ RXU
&RIPAKQE-UWH , QMOD05 YHXH&RGH OQG F PONHDQ AOQIHY/ BTGB | HEHDORUMBM @Y V/ Z W UASHRAIR DOQAW FROAFW © HUAHYH WH UWKWR P RAI\ \KH
&RUIPZ WWRXABFHYLQ) \ RAUSURUFRQHOAH A-BAD/P D EHUTXUGE D) CESIFEGIQY. Ul Z HOMH BTGRP ONH KOV GHAHADY R FRP SO Z W I U XOURLY
WP HOV , QMEDOE HYHOHGBHYLFH 3,56 UHTXULHP HOVRURKHUI HHDOWTMXUP HON

0$7(5,$/ 67$7( 9$5,$7,216

0 DIWLLDOWPM YDUDARQY| RUWHE RMDPNDHOMMG LQ? $ SSHOA[ $ =+ 6SHADOR ROADAVB LRYIMROVI RU& ROAMCAW, WXHE 1O & HYELO 6\MA
67$7(0(176$1' 5(32576

: HRU\ RXU) LQDGADCBUR HAMRDOY LOBURYLGH TXOWM® \WEIARP HOVUHIDMGAR\ RXUS RQAFW

© HVHIG DD \WEAP HON DOG WERW BTG B\ CHSTFIEGI @7 RUWIXOIRQ R\ RX DA RUMKANGRZ Q DEAHNV R BFREG <RX \WKRXTS WHH R JLYH XV RU\ RXU) LQOGALC
3UR HMRIOSURP SNRIFHR D) DE3ANFKOQH : HUAHYHWHUIKWR\WHH WOASHP WWGE. @F DG \KEMPAR\ RAUSURJFRQHOME SIRMGHID SIRGHRMY SIRGHRAMY
\XSSBP HQV FRQLLP DIRYY \WBAMP HONV DG UERWUTXUWGE. CBSIFCEGIQY. RUUHIXDWROWR\ RX WWURKIK RXUZ HEVMWDAZ Z Z SXGHONCFRP RUDQ RMHUHBRNRQE P HIQY
: HIHGHIDED HIG D ARG LUP DIRQ WEAP HAR \ RX HEFK WP H D | LGDADOWEQORNRQ LY P DGH D HAMY) \H &RQMIFW< RX \KRXES UHYLEZ. \WH LQ RIP DR LO \WHH AP HOV
FOHX® <RXP D WNHAEAMWR DO ERWRUFRSEVR UERIWSUVRA® VFOA  HUAVHYHWHUWIKWRAKDUHXS\R | RUHIFAK VKAK DEAMRIORUSUMRA® VHOABERW
$66,*10 (17

<RXPD RADMIQWH&RQMPARUDD UKW XQGEHMHE RQMFW
*()(55%$/ 2) 75$16$&7,216
: HPD GHHJI) SD P HQNVURP XVIRUDSHIRG(RARH FHGWHOWHUR P RONVRUWHSHIRGSHP WG B CBSIFEGIQY. : KHHUNXWG Z HZ LQP DNHZ UMW U

\R 005G RAMBQ SURUZ UMY DSSURYDOIURP WWH MMM LOWUDOAH FRP P MWIRGHU , | ZH HBRAWIR SRUMBRHSDPHWWIRU. @ VRUPRH ZHZIO@OSD LIQMIADY BTXAUHG B
CESIHEGIQY

(/(&7,216 ' (6,*1$7,216 &+$1* (6 5(48(676$1' 127,8(6

$ @HBAIRYY GALIDIRY FKOQIHYDQG BNXEW\KDAZ HUTXUHP XWEHUFHYHGE XVIQ* RRG2 IG-UDQGOHHI HAYHRD DWUWH KDYHEHQIANGRZ GGIHGE. XV \KEWRY
RDQ WDQLAMRY/P DCHE. XVEHRMUFHSAR \KFK GRIFHY ,Q@HX R DZ UMD FRP P XQFDIRY Z HP D DJUHHLQ DGYDFHWR FRP P XQFDARQ U DEQ) D\SHALLE P DARUE

WBSKRHRUB \RP HRKMHUIRP R HBRURQF WIQP IWRQLQDP DYHJIZ HIFFFEWS @QRIA-Y P XWNGFOGHWH &RQMFVE Z GHIV M (P HDQG&RQMPM XP BHU:  HZ L@QRA
EHUASRQIEGH RUDQ  CRNRQ/AINHD EH RIHZ HUHFH.YH D YDOG KO H UHMXHIE RUMVGRIGHIFHI URP. XVUHIMY \R\ RXUSRQAMIFZ LAEHVHOAR\ RXUDWNGRZ QBN

$Q RIAHZ HDHUTXUGR SIRMGHWR\ RX LODFFREIFHZ W WHWLIP VR WHERQMPAZ LQEHLQZ UMG) XQBWZ HP XD DI HHWRWHXVHR DQRKM-UP HIXP RUIRWP DV
(9, (1&( 2) 6859,9%/ 250 $5,7%/ 67$786

%H RMZ HP DNHDD, QXUHE, GFRP H3D P HWRS QAW 3D, P HVZ HKDYHWH U KR UNXUUHSIRR R FRQMXHG @M HRUP DIASDABMYOQG 00 RMHUGRP® HOBIRQZ HHG\R
P DNHWXAK SDP HOA:  HFOQ DU MY SURR IRUDQ. SHYRQ Z KRH @ H RUG-DIN GHMP LGHY Z KRKHURUVR Z KRP Z H P XWAP DNH\WH , QXUHG , GFRP H 3D P HARUS QAW
30 P HQWV

: HPD Z WKRG0Q, QIXUHG, FRP H3D, P HQNRUS QAW 3D P HQAKQIMZ. H UHRHYH \KFK RYLGHIFH RURYIGHIFH DIV CRARY VR XVR \WHUHBYDOQMIH : HFHAWQMHXNRQ KK
Z \WKKHT SD P HQWV DAKH DM BTG B @7 6KRX@ Z H\XEVHIXH® GHMIP LCH Z IMKHT SD P HOVDH SD CEM ZH Z L@OSD WH Z WKHT SD P HQWV DG DR CESTHCE®]

LQMHNAHIWGLODOP S\XP



Y$&,/ ,7<2) 3$<0 (17

© HUAHYHWHUI KMOQVAABP HWR | XQITELON \R P DNHSD P HYAWR DIXDUEDD UHIMYH RURKHUSHIRQGHP HGHIJLEGIE, XL DSHIRQV \RZKRP ZHOHP INQ) , FRPH
RUS QAW 3D P HQVLYGHP HE\R EH®I DI LGFRP SHAQAVDY/SHP WKGE. @Y

0,667$7(0(172) $*( 25 6(;

1 \MHJH KDV BHHQ D P KBIAP HOAR WHDJHOQGRUM] R D) SHYRQXSRQZKRH @H D) TP RXQNZ H D REQIDAG\R GHAMP LHIQREGUWR P INHI). SO P HOMGFOGQ)
,QXUG, FRP H3D P HWRUS$ QAW 3D P HQN Z HZ LODERWKAK 0P RQV\R FRQRP R \WDWRUWH FRIBPADIHOQGRUM] . $ VRS QAW 3D P HOVOQG, QXUG, FRPH
3DPHON D DQ XQEHSD PHWE XVZ I@EHUP HAHGROWHGQH WD P HONRIBZ Q) WH FRUHANRQ Z LW LQMIAXADAD UDM CRABIW WDQWDNBTXWGE. CBSIFEGIQY. B
W AHEIQ DG E DQ RYHSDPHVE XVZLGEH ACLUIHG DICIQMIXMUH TP RXQIV SD CEGI B\ XV XQEHU\ RUSRERW, | \KHH KDV EHHD D P IMKBWP HAR \KH DIH
DGR R DSHIRQV XSRQZ KRH@HWH, QKUG , FRP H3D P HWVRUS QAW 3D P HOW XQEHWH & RQMPADH EDHS Z HZ LGP DNH DEWMF HOV\R Q. DYDMELON DG
00 BHH IWSD CEGIXQG-UMHERQMPAR FRIRP \RWHI DRV

5(&29(5<2) (; &(663%$<0 (176

© HPD UHFRYHUIURP \ RXRU\ RAUBKBIMDY , QXUHG, FRP H3D P HQVRUS QAW 30 P HOVP DEHCNMMMHGDK R WHS QOUBARMHOWR \KHS QOABIMKDAZ RXG KDYH
RNHZ VHUAKGARGLOWHMIP LCDARQR \WHE& ROAMFW

7$; 5(3257,1* $1' : ,7++2/"' 1

: HZ LOQFRP SO Z 1\ DODSSTHEM I HHIDODQG WIAM\EF W-BRWVY) DOGZ MKRTQ) @Y VDG UHIXOWRY Z W URSHRR CP RXQVSD. CEGIXQAHMHE& RQUERV
' ,675,9%87,212) &2175%$&76

SUGHNoS QAW ' IMBEXARLY ,F 333" © DZKRD RZGHG\VEMADY R 3UGND, QXIFH&RP SR R $ PHIFD LV \WH QWIEXRU DG SUCHSDOXQEHY WMUR \WH
&RQNFWV 3% fV SWHSDOEXMHN DE3HNV LV 2 (H&RERDM' WYH 6KHIRQ & RIGHAWRXW 3$' LV UHIMMHS DY D BRNHIGDBUZ W \WH6( & DQGLYVDP HP BHUR \WH
) LQDGHADD, QAN 5 HIXDRY $ XKRIW 3),15$%" 7 KH&RQAIFVDHR IHHG RQDARQMXRXVEDLY 3% P INHV\WWHR IHIQ) RQD3 ERWHIRW BEDUV Z KIFK P HOQV\KD/ABS '
LVQRMNHIXUHG\RVHODQ \SHALLF Q<P BHURUGR@ULP RXQAR WHERQUEFW EXWZ LAOXVHIWEHWAH | RIWVR VHDKH & RQIEFVR | HHG

, QFRQGHRANRDZ W \WH\DBIR \WWH&RQMFW Z HKDYHQRA HABDGDQ FRP SHRDIRQWR3$' © HPD SO 38" ARP SHODMNRQ UHDAG\R \WHAMUBMRQR \WH& RQUEFWIQWH
IXMUH 33" HOMY LQR \HIQ) DIUHP HQNV Z W XQDN LADAG ) LADGADD) WPV Z KR DUH U IMMG Z LW \WH 6( & DV BIRNFUGHDBLY 1 HWHUZ HQRUSS'  SD ARP P MWIRQY R
Y LCDQALDO) LUP VRU) LDCADCBUR HAMRDN | RAWHVIBIR WHERMFWEHFDAHWH UFHYHFRP SHODIRQIQWHIRP R $ GIMRY ) HVSOGE &RQURR ZHY + RZ HYHUZ H
RUSS' ZI@BD FRP SHODMRQWDA QRAVRP P WRQAR) LDGADD) LUP VI RUGMMEXINRD UHIOAG VHYLFHVIQFROGHRNRQZ W WHE ROAEFW 7 KLY FRP SHODIRQZ LALFOGHI HY/
IRAMKQRBU\ OGP DAY \HYLFHY/

<RXU) LCDGADD) WP DQGRU) LQDCADOBUR HAIRIDOP D AKDUIH RX$ GYMRY ) HAVXQEHUDR DIUHP H RX KDYHZ W WMHP - <RXAUREQIDARQ\R SD $ GYMRY ) HAY/ UL DD LV
\RBO D P DU EHEHQ\ RX OJG \ R{U) L(DGADD) 1P DOGRU) LOIGADD3UR HARID <RX WKRXT XQG-ENG WDADQ $ GMRY ) HY RZ HG \R \ RXU) DGADD) WP OOGRU
) LCDQALOO3 UR HURCDOOUA LQ DEAURQ VR \WH &ROMFW HYV RZ HG R XV XQG-UWLY &RQMPW:  WKGIY DY 1URP \ RXUS FFRXQAUIR SO $ GMMRY ) HVP D KDYH CO/HYH Y RU
& RMIPWRQHDXHFY

7 KHAH FRP SHODINRQ DUDQIHP HOW FUDAM SRMOMOFRQCRWVR LQMIMEHFDAHWH  FUDAM | LGDGADOLGRHOAYHYWDAP D LQOHIFH\ RXU) LOOGADOBUR HMRIOWR UHFRP P HIG
WH& RMIFRYHURMHULQYHAR HOATGMEDAYHY < RX WKRX@B DN\ RXU) LDGADCBUR HMRDCIERAWWI). FRP SHODMROWH UHFHYHI RUVHTIGY \WH& RQMPAR\ RX

$ GRRXIK Z HIHIHDD \ENHWHHFRP SHODIRQ DUDQIHP HWLQR CFFRXQADYDQH SHOHLQPWEEDKLGY WHERQMFVY HY DD MK FRP SHODIRQSOIGE. XVRUSS'  Z LRV
UAXOMODQ DEAMRDOAKDLIHWR\ RX

6(59,&( 3529," (56

: HFRIBGAMKH EXD R RURSHDIRY WURKIK Wi HP SR HG B\ IWRUB\ O LADMG FRP SOQHY Z WLQ \WH 3UKGHQINID) LDCADDICP 1O & HYEQ GVFUAM | XQRIRQY KDYH BHD
GHBIDMGWR QRO O LADMANDNARXGE EHGHHP HE3 VHYLIFHSURMGHY  XQG-UMH, QAR HA&RP SDQ $ VR 7KHHOMMWHIDIHGE 3UFR/ UIHP D AKOQHRYHMP H $V
R' HHPBEU QRO O LADAG HMY \KDNFRXTS EH GH-P HEVHYLFH SURYVLGHY\R 3UGFR/ UL H DQG RUDQ DH LADAMG LQXUHUZ IMQWWH3VER/ LLHEXMGHN XQWARQMMAG R
WRHVHWVR W LOWH\IEGIEHBZ



1DP HRI 6 HU(EH 3 (RYIGHU 6HUERY 3 RYIGHG $GAHW
YARDEUGIH , QVHMRU .
4RP P XGEDRO 3R\ VHYIEHV DQG BUXORY P DAYV 0 HFHGHV: D\ ( GIHZRRG 1<
5 FHFRUBY P DQDU HP HQADQG DGP IQVIMRQR! DQQXIW
" REXIUH & RERDIRQ FROMDPW P DIGHFHSWE DIIQ) FKHENGHSRVUW SUEIQ) DQG|  ( G3UHDM' UYH 0 RRVIE 3$
DGKRE P DAV
(; ] 6HYEH+ROQIV . GF $CP IQWIDIRQR DOOXIW FROMDPW 3DNSYHOH W) BRULHZ <RI 1<
* XIGKRAH 20P HDWGVHYIERY ‘OMIDIRDO WH 6X0M 0 F HDQ 9%
1 DIRQDO) LQDQFIDC HYIEHY im DQGVHBP HQWVHXEHV IR AUEXRY DQG 600P 6WHWEP MIHG 5,
2 SIQTH W, ) O 6 HYEHV 6D0G+ 05 ROG 6X0M 0 FQR3DWN &$
3(56+.1* //& im DQGVHABE HQNHXEHY IRU- MMEXRLY DG 2 QH3HIKIQ) 301 D - HYH &I 1-
7KH' HSRVMRY 700V £®DUQ) DG VHABP HOAWHYIEHY [RU_ MUMEXRY DG _
£ GDUQIKR\VH & RERIRQ &DUHY - DIQRQYRXBIDIG - HYH &I 1-
7KRP VRQ5 FXMY 700 WSRUQ) VHYEHV 7P VB TXDH 1 HZ <R 1<
PP &RP SRUURQ SUQIYY DQGP DY R FROIAWDQGEHHIW| o7y e o o'
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: HOMH\VEMANR GICODG BIXORY CRIRYVIQWHREAMY FRAHR RUBMGHW 3HIEQ GIDODGWHIXDRY DRIRYY LGFOXGH SURFHHAQIVAGHALLE W XV DG SURRHHEQIV
JHHIDE CESTFTEGIR BXMQHN SIRIAY LOWH LQBMY 1QZ KIFK Z HRSHDM : HP D EH\XEMAVWR FOW DRIRQ @Y \KIW D5 RAHUOM DARQLQYRONQ) DYDUHY R WX/ 06
DB DNRYYLQYROLQ) \OBVSUIRMAHY FTIP VVSD P HQV DG SURFHGAUY SUP P FKOUIHY SRIR \HYAQ) DIGEUIK R (LGN GAVRPMEP HY : HP D DOR EHXEMAAR
QDR DUMQI RAR RXUJHIHIOBXMGHN CRAYMEY \XFK DY RAULQMAY HOV FROMIRN GDAY DG OERUDQG HP SR P HOAHIMRQKLSV LFOAQ) FOIP VR GVAUP LCDIR)
DG KOUDAP HIWDGG FRX@ EHH SRHG\R FIEP VRUGM DIRQ FRIFHQQ) FHWEIQ EXMQHW RUSIRFHW SDAQNV , QDEAUR) Z H DR Z W RKHUSOMASTON LOWHBXMQHARV IO
ZKIFK ZHHIDH P D EHVEMAVURP WP HVR WP HVR LOYHWMDINRQY H CP LODNRQY DG LONAUHY LOVRP HFDAVLQBMY Z 1GH FRIFHIIQ) IWKHY RUP DILY XSRQ Z KLFK \KFK
W XDRYKDHGHMP LGHG\R I REXV

2 XU DARQDQG I XDRY P DALY DUH\KEMPAR P 0Q. X@FHIEQNY DG JLYHQ\WHURRP SBf LW DQG\VARSH WHURXERP HFDQERAEH SUHARMG , QVRP HR RAUSHIAQ) GILC
DQG UXORY CAIRY SO D VHHN.GQ) @UIH DG RULGEHMP LODM DP RXQNV LFOQQ) SXQWHRUH HP STV @P DIHY/ , W SRMEG WDARKUUIAXWVR  RSHIDIRY/ RUFDK
1GZ LQDSOMEXTUTXOW® RUDQQXOOSHIRG FRXGEHP DMIDD 01 HAAGE DQXAP DMXQ DYRIEGIUAROMROR SHIEQ) QM DIRQIGGUHXDRY P DMWYGEHEQ 1QSOW
XSRQWH UAXWR RSHIDIRY RUFDK [ BZ | RIVKFK SHIRG , Q@IKWR \WH XCBUHERTELMN R RAUGM DR DG W XDMAY P DY LW DOR SRMEGI WDAQ FHISIQ FDH/ DO
XQP DMXQ DYRIEGIAROMWROR RHRUP RHMSHIEQ) QMDNRQRUUHIXDRY P DAY FRXSKDYHDP DAUDCDGYHYHH | HAARQRXUI LCDGALOCBRMRD

0 DEDIHP HABHIHYHY KRZ HYHU WDWEDHS RQLQ RUP DARQ PXUMH® NJRZ QAR MAKH XGIP DM RAFRP HR DISHIAQ) QDR DG UHIXDRY P DY DWUFRQUIGHADIROR
CESOFCEG UHYHY DG U KWAR LQE-P QULFDRY LV CRAINHD VR KDYHDP DMUDCOGYHYHH | HRARQ\WHE RMEPAMKHIELON R 3UKGHNIDS QAW IMUEXRY ,F \RSHIRP W
FRQUEFVZ LW XV RURXUCELOI \R P HAARXURED) DRV XQGHMH& RQMFW
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, QR DUDYLQE-P QU LFDIRY | RUCCELONAY DUMCQY XQGHUWH 6HRAUMEVS FAP D EHSHIP WG WR QUHRRY R LFHY RUSHYRQY FROURTGY \WH U3 MABQASXUXCQAR \WH | RIRQ)

SURYIMRQY \KH U BQAKDY EHHD LQ RUP HG \WDANIQ WH RIQRQ R \WH 6( & \KAK LGP QILFDIRQ LY DIDQMEXEDE SRIB DV H SUAKHG LQ WH 6HRXUMEY'$ PADG LV \IHH R
XGHI RUAHE®!
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3ODHFRP P XQEDMZ W XVXMCQ) WHWBSKRHQP EHUDG DEAMWHVEHBZ. | RAMHSXERH/GARUEHS ) DOUHWRVHIG P DORWHSURSHUDGAHNVP D UAXAOMQDGHD) LQRXU
UHFHYLQ) DG SURFHAMQ \ RAUUTXHWY
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3GDVH QRM WDARYH QLI KWARWHSRQGHIFH VHOAKURXIK \KH 8 QWS 6\BIRY SRWBDGHYIFHP D EHGHIYHAG\R\WH32 %N OWMG DERYH Z KK FRX@G GHD: WFHSWR \ RU
FRUHSRQEGHIFHDARXUS HYFH&HM 2 YHLIKWP DOHAMKURXIK RKHUP HKRG/ HJ ) HGHIDY( [ SUAW 8 QWG 3DUAHOBHYFH Z LAOEH GHDYHIHG R \WH DCAUHY QWG EHBRZ

&RUAERGHFHVHOR UIXTUP DOR RXUG HYLFH S HMUMKRXTS EHVHWR WH DR AKRZ QLERYH < RUFRUASRIGHIFHZ LOEHSINHG XS DAKLY DE3AN DG\WH GHIYHIG
R RXUB HYLFH & HOMU < RAUFRUASRQEHIFHLY RAVRQUIGHIHG UFHYHG . XV XQMIWY BAHYHE DARXUS HYLFH&HIMU ;- KHIHWLY SIRGHRMYUH HIARWHE, Z KHRZ HWFHYHD
UIDXHWHBRIRY QRIFH WEQY HURJUDD RKHUMBQURNRQ BTXHWURP \ RX ZHP HIQWH@ RQZ KIFK \WDAMMP  RUWH MBI HOAGHHGEHG | RUXV\R SURFHA \RDAMMP
DUIYHY LQ FRP SBM 05 SURSHUIRIP DARXUBHYLFH & HMURU YLD WH DSSURSUDMWBSKRGH RUID, QP EHULL \WHIWP 1VDWSHZ HOFRHBAR, WRHP HIQV 7 KHHDM\ER P 0Q
H A-BURYY Ll \WHIWP DUYHYDARXUGHYIFHEHOM)  ROD@ WD @RWDBMMV@ U ODWUWHRRHR DEMGVE WHD LQHFK FDH Z HOHGHP H3\R KDYH
UFHYHG\WDMM ROWHGH VBMQHV @

<RX FDQ RAMIQ & RQMFNQ RUP DNRQWURXIK \ RXU) I(DADCBUR HMRIO B\ A RXUDARP DAG UASROHW WP DOGDAZ ZZ SXG-OINIFRP  RXUZ HEVIW 2 XU&XWRP HJ
GHYLFH WSO D DOR DYDOEG! GAUQ BXMCHN KRAY R SURMGH \ RX Z W LQRIP DIRQ CERAK RXU &RQMIFW<RX AR UHNHMAHVEQ WDQULFNRY/ WURXIK. RXU
WBEKRCH YREH UASROH MW WP RXUZ HEVWM RUMKURXIK D PXVIRP HUVHYLEH UHSUAHQBRYH < RX FDQ SURYLGH DARRU] DIRQ | RUD LG SDW LFOGQ) \ RAUDMH 1Q1CRA
DAY SXYXOQAR DSRZ HUR DMRGH R\ RXU) LQDGADOBUR HARQEID R CFRHW\ RXU&RQMIPAG RUP DIRQ DG SHURP. FHIBQWEQIRAR)YRQ\ RXUS RPN RX Z L@CHG\R
FRP SBIMDIRP SIRNGGE XVZ KIFK LGHQNLHVARRVHWIQLRNR/ARDAY RX Z MK W DAKRU] H YID\MBEKRQF DG HPRMRQF P HIQ/DQG Z KHMHU\ RX Z MK \R DAKRU HDWULG
SOWWRSHIRP D) WA WEQIRARYY 3GDHCRAMAWDXQBWWA RX WIXVRKHZ VHLQWHSE RMEPAISSTEDARY Z HGHP \WDADIDADQLRNRMDAHAWRMEE \ RXU) LQOGADC
3URHMRIOZ W UASHRAR \ RXU & RMIPAKDYH BHHD DARRU] HG B\ \ RX <RX OJG \ RXU) CDGALDD) WP Z LADDOR DAKRU] H XV R CFR-BALQIKRIRDY R 3HIRP & RQUAY
0 DQMDFH : H UNXUHA DA RX RU\ RAUU-SUAHIBIYH SURVGH SURSHULGHQIVLFDIRQ EH RIH SHURIP L WBQUORAIRYY RYHUWH WBSKRH RUWURKIK RXUZ FEVM 7KLY P D)
LCFOGH D3HYRID, GNIEDIRQ L XP EHJ 3,1 WDAZ LGEH SIRYIGHG R\ RX XSRQ IMKHR \ RAUSRMIAVRU\ RX P D' FBEDK RURKDQIH\ RXU3,1 B FOIQ) RXUDARP DAG
WASROHU MM 777 SXGONIFRP RAUZFBVIM $Q LG SOV WDA RX DARRU] H R SHURP | LQOCADOWIQRARYY RO\ RUSRMIAAZ LGEH DAMIQHG D3,1 |RU\ RXU
&RFW

7 UIQRIRQY UNXHAMG YID\MBEKRCH D UFRGG 7R \WH H \WOASHP WG E @Y Z HZ LOQRAEH UASRQIER! IRUDQ FOIPV W CEEON RUH SHOHLQ FRIGHRIRD Z W D
WEQRNRQ UTXHIAG B\ WBSKRH RURKHUHBRURQE P HIQV Ll Z H DRMG RQ \WAK \WDIQUCRNRQ LOWMKRNRDY D\MUI RIBZ 1 DRIE®! SURFHGUV R IG-OM WRH SHIRQY
DWRU HG\R SHURP WIQORAIRYY RO\ RXU&RQMPAKMCQI YHULFDNRQP HKRGVZ KIFK P D LQFOGH DUATXHWWRUN RXUBRALCOSHRXUM QP EHU 3,1 RURKM-UIRP R HBRARQFE
IG-QNFDIRY . HP D EHACES! RUGH/GHWR XDKRL HG R UXGORAQIIKRIRVLL Z HAGRNVRIBZ \WFAK SURHBUY

3UFR/ LLH GRY CRAJXDUDQAH CFFHW VR WBSKRQF | DRVP LGB, QMOHARUDD RAHUHBRNRQE LQRIP DR RUWDAZ H Z LODEH CEGH R CFRHBMADQORAIRQ LOMKRIRQY YLD VKA
P HOQ/ DADEWP H/ 5 HIXOUDQGRUH SUAW P 0OZ LQEH \WH RID P HIQV B\ Z KIFK Z H Z LODFA-BARMDQORANRQ LOXMKRNRYY Z KHD WBBKRQF |CAIP LB , QMOHARUD). RKHU
HBRARQE P HIQY DUH XQDYOLME®! RUGHD) H5 3UFR / LIH BAHYHY \WH UKW TP W UKMPARU\MIP LCDM \MBBKRQE |CRVP LGB! , QMPARUDD  RKHUHBRNRQE WEQLRAR)
SUMBIH/DAI) WP H
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3UFR/ UUH, QXIGFHERP SIQ 33UFR/ UH  LVDZKR® RZ GHEEMADY R 7KH3WXGHRMD, QKUIFH&RP SIQ R $ P HIFD 33UGHOMD, QKU  Z KIFK LOVMDLY D
AURYZ KRD RZ GGWEMADY R 3UGHMD) (DADD, F 2 30GIN0) LOGADD  3UFR/ LUHLYDUWRINQHIQXDFHARP S0 RUDQIHGLO  XQGMH@Z VR \KHE\BM
R $URD , WV QFHQHG \R \HIDX H LOXUDGRH 06 DAY LOWH' IMUPAR &ROP ELD * XIP DG LQ DIMBMYH AF-BWL HZ <RUN- DG VHIY \KFK SURGEN SUP DUIO WURKIK
DI LD DG X LADMGVHIIY 11WPV 3UFR/ UHIVEDAGDN  AROG6WHVL HZ DN 1- 2 XUQMIHNIGEHWIYZ Z Z SKG-ONIFRP

3UFR/ IHKDVRHZ KRD RZ GHG LQXIDEFHWWEMADY 3UFR/ UH,QXIFH&RPSIQ R 1HZ -HYA 33/ 1-° 3UFR/ LHDQGIWVEMGADY DUHWRIHK-UUH HIHG\R D/ \KH
QRPN 3ZH RUFRXU DJ50M LIGADIQ RP DIRQIMVKRZ QRODFRQRIDMGEDLY 3/ 1 - IVDWHNAHIQXDFHFRP SO0 RIDQIHGLQ  XQEHMH@OZ VR \WHBM
R1HZ -HA WY ORHQHGWRVHI HIQKUDGRH DG DQQAMMAVIQL HZ -HYA D61 HZ <RINRD

3UXGHQADD, QXUDFH P D P DNH FOSMIDFRQUEXWRY/ R \WH &RP SO DV GHHE-G \R HIEG W FRP SO Z W W UAHLYH DG FCSMIDUATXLLHP HOV OGG IXQG H SHOAV 1Q
FRQQHANRY Z LW LW BXMGHN 3UXGHMI0, QXUDGRH LY XQEHJQR REQIDARQ W P DNH \WAK FRQUBXURYY DQG LW DWHV GR GRAEDN \KH EHH LW SD CEG! XQE-UWH &RP ST
SRIR KREHWFROMFPNV

1RARP SI) RKHUWDQ3UFR/ LIHKDYDQ GIDOWASRIELON \R SO TP RXQNWDAMRZ K/ XQE-UIW DA FRUEIFW <RX Z RXGS UHD VRBD RQWH FOIP VD Q) CHLOW R

3UFR/ LHWR P DNHD@ QXUHG, FRP H3D, P HQWDG$ QKW 3D P HQWV 3UKGHID) LQDEABOKRZ HYHU H HIAVAY ML QU LFBQAQ OHIFH RYHUWH RSH.IDINRQY DG FES MUDRKRMUH
R 3UMR/ UH

SXVXOQMR WH GHIYHY REQIDMRY/ XQEUBHAIRD R WH 6HRUMEVS PAR IGHIXUMAYS PV DOG5X®  WHIKQEU 3UFR/ LLH GHIVHY WY SURSHRMY R XU
2 Z GHY/\KDABMGHRANGHR \WH8 QWG 6VBIMY , QDEAMRY ZHP D GRAP DNHANRUR [ HUEHZH W [ HDMUY RUHKDGRHP HOW\R SURSHRRYH RUPXUHAR Z GHY Z KLBIRANGH R
\KHS QAMG6\BM/

7KH6( & P DQEIQ/DQIQMOANM ZZZ HEJRY WDNFRQEQ/UHERW SUR \ DOGLQRIP DIRQWEHAP HQW DQGRKHULQ RIP DIRQUHIDEQ) IMKHYWDNLGIHBRURQFDD Z W
WH6( & : HUHD RQWHH HP SIRQIURP WHUBRMY WIXUP HOVR 6HAMRD G R \WHGHPRXUMEY ( [ FKOQIHS PAR DVIPHEG WHE  $PAW SURMGGR 5X01

K XQ@HJWH $ PAZ W UASHRWR U MALHG GRQ YDUDE®! LOXUDGRH FROMFV \WAK DV FROMIHAGH HIHG DOQUNY LG OONHG LOYHAR HOAVRSWRYY DQG 11 HG
LM HARSINRQ/AKXEVIFMR DP DUNHAYDOH CEXWE HOMKDAZ HLMKH

285 %86.1(66
, QXUDQFH3 LRGXAV

7KH&RP SDQ VHIY YDUDE® DAY LG HG YDUDEG DM DG L HG DKM FROMYHNGH HUMHG DO YDUCEGI@H WP @ HDQEXQYHIDOM HLQKUIGFHSUP DU
WURKIK O LADMG DG XD LADAG AMMEXRLYLOWWHS QUNGE\TAN

9DUDE®IDQG, Q3 HE9DUDERIS QAU

2 XU YOUDE®! DO DUH GALIGQHG W SIRIGH\T GH HUHG DAHACFRXP XOURQ WURXIK D \KMM R XQEH®LQ) YOULE®! LOYHAR HUARSIRYY DORAMY DIRQ ROWRYY DG G-DN
EHHIW : HVHILQE HG YOUDE®! DQOMA/ WDABURMGHIQE . OONHGLOMHWR HONRSIRQY LQ DEAWROWR \WHAHWDEMR DO HONRSIWRYY , QG WDAILEY SURYLGH DQLQMU
FRP SRHOMIQNHG R EXWERATQ LQYHUR HONQ WHVHBRMGLQG DG LW SHURUP OGFH RYHUWH HDRMG WP \XEMPAIR SUTP HMY \KAK D/ FDS S SDIMALSDINRQ DQG EXIHHU
DKV DvZ HOD/FROMERMOCP LQP XP VOGP [ LP XP V 7 KRHOQQMWEVP D LGFOGHDSURMAAGLGRRP HEHHIW

) THGDQEG) [ HG, QG HE$ QAN

2 XUMQIGISUP XP 1] H5 LQEH HE DOQAWAY R | HJI G LELDNV VR DERFDM CFRRXQAEDDRHY EHE HQ DQLQE  EDFG\WDM\ OQG DI HGUDMVDAD\ 7KHLQG  EDHG \RDM\
SURYIGH LQMB AR DD LQMIAMARP SRHOAMION-G \R. EXAWGRADD LMY HOAIQ \WH\HBAMG LGE  DGG LW SHURUP DOFH RYHUWKH HBRAG \MP  \XEMPANR FHIELQ FROAEAMC
PLQPXP VOGP O IPXPV 7KHIL H5 UDMVADAD\ QRADKRADAMGZ W DQLQE  RIHY D JXDUDQAHG JURZ \K DAD VFAIQMIAMDAM | RURGH\ HOUDQG FOQ EH UHOHZ HG DO
7KAHDOANP D LGFOGH SUGH SDOSURARNRQ QG ) XOUDQAHG @ HIP HZ WGLY, DOEHH W

: H DOR \HOMQIG! SUP LXP 1] H5 DMWY Z MKRAWQE  VADMILHY WDAUH GALIGHS R SURVGH SUGALSCOSURARIRY DQG JXOUIDMG MHIP H Z WWGIY DY P XGW HU
IXOUDQM-G DOQANAY \WDADUH GALIGHG\R SURMGHY GH HUHG JURZ \K Z 1\ IXOUDQIM-G DMV R WM RYHUD\SHAL LHG J XDUDQAHG UDM SHIRG DQGMQIGISUP P 1P P HIDM
JURXS DOQUNA\WWDADHGALI GHG\R SURVLGHI XDUDQAHGLGRRP HSD! P HOVZ MQDQHP SBR HUEDHGUANSP HBDQ

SRUNIHW HHUHGS QUMY

,Q-XH ZHBEJDQR I HIQ) \WH FROMY HIAGH HIMHG DOQUW Z KIFK SURMGHY D BQIHYW EHHIMGALIQHG \R DIBZ. SHIRAF Z WAL DY [URP D KLLEG SOV LA HA
CFFRXQXQMDKH DAV DH G-SBWMG D5 Z HOUHREDI DGR P DNHJIXDUDQAMHGSD P HQW UL HYHJ



9DUDE®/ UH

2 XUYDULCE®! @ H SRIAHY DU GMIGHS \R SURYLGH SHIP DEHAFRYHIIH | RU@H Z W SRMQMIOWR CFR® XOAM SRIB. FDK YOOH EDHG RQ XQEHDLQ) LMW HOARSIRYY 2 XU
YOULE®! @ H SRIAHY R | HJI Gf LELOWV 1Q SD P HOARSIRYY D5 WH SRIMMIDWR CFRXP XM FDK YOOH WURKIK DVKAMR XQEHOLQ) YOULEB! LOHIR HMWRSWRQY RUD L H5 DM
ROMRY : HVHDIGE HG YDUEBI@ HSRIAHYZ KLIFK SURMGHLQE  OONHG QN HARSINRQYLQ DEAMRQWR \WHHWIEWR DO.QYHAR HOVRSIRYY |, QG \RDADLHY FU-EWQM AR
WHFDK YDOHWDAY OON-GAR. EXVWRAIQLOYHAR HONQ \WHSHIRP DFHR DQH \WIDOQE  \KEVRR FHAEQ SOUIP HMY\KAK D/FCS kS SDUASDINRQ DG EX HUUDMY DY
Z HODVFRQUMRMICP LGP XP VP [ LP XP V

THP / UH

2 XUWP @ HSRIAHY D GAMIQGHG R SURVIGH FRYHIH I RUD\SHAILHG Q<P BHUR \ HOW/ Z W DIXDUDQM-G\N  DOYDREHG G-DK BHHIWO RMWR RAUWLP A HSRIAHYR THJDQ
LARP HWM 1 WHH G-DK BHH MDQG IXDUBQMHG SUHP P VKDAZ LAOMB WH VP HGAUIQ) \WH GYHOSUHP IXP SHIRG 0 RWMR RXUWP @ H SRTAHYDOR R I HJD FRQYHMRQ RSWRQ
\KDADRZ V\WH SRIR KROHMR FROHYWHSRIR  LQR DSHIP DHWERIA  \WDADQ SRMUDD FRYHAMHLQXUHG I RUTH

8 QYHIDO UH

© H\HIDXQYHYDOM H SRIAHY WDADUH GALIGHG \R SURVIGH SHIP DHAFRYHIDIH I RU@ H Z W WH SRMMIOWR DFRX® XOM SRIR. FDK YOOH 2 XUXQYHYOOMH SRIAHY/RIHJ
1®[ LAV LQ SO P HINRSWRYY DQG \WH SRMMDOWR CFRXP XOM FDK YDOH LQ DQ CFFRXQAKDAHILEY LQMPMAEDAHG RQ D FUEWY IDMGHMP IGHGE WHERP SO \KEMPAR
FRUEFMOOP LQP XP V 2 XULQEH H5XQYHYDOM HSRIFHY SURVIGH LOMIAMAUHAMMG R WH FDK YDOHWDAY GN-GWR. EXWRAIQLOYHAR HONQ \WHSHIRUP DOFHR DQH \MEIC
Q3 \XEMPAR FHWEQFDS DG SDMASDINRQUDAN DV'Z HIDY FRQMPMICP LQP XP VP [ IP XP V

2\WH

: HODR R HJWLLG SOV \WEEG! YOOXH EDON RZ GHG A HLQXUDGRH 392/ ,"  FRQMIANV Z KUK HOWQ | HH UAYHKH LOH AKDQIH I RUD JXOUIQM-GP LQP XP LQMIAXNIDMRQZ (I5SHG
DAV DG LDOH SHOHLQKUIGFH DZ KRBIA HSURSEARDISURYLG FRYHIDIHLQWP DEBUI DFHCP RXQAMNSLFDED XVHG I RUIXQHICH SHOAHY

5 HYHQXH/DQG 3 UR MIELOW
2 XUBYHQHVSUP DUO FRP HIQWHIRP R

$ )HHLGRPHIURP DRHAP DEDIHP HOA HAY DQG HYLFH [H Z KIFK U-BUAHADEP LQARDAYH \HIYIFH DG GMUBAMRY |HY IRP PDQ R RXUSURSUHEY 006 QRO
SURSUHELY P X\WO0I XQBY 7 KH DRHAP DRI HP HQAHHY DUH GAMUP LGHG DV D SHHQEIH R \WH DYHD H DAV DERFDMG VR RUSURSUHEL P XD XQB// LQ RXUYDULE®!
DO DQG YOULEGIXQYHYDON HSURSEW QAR \KE DOMMRY H SHOHVUADMG\R QR SURSUHEY \KE DOMMRY

¥ SRR RAKOJH/DEG IHH LGARP H UHBHHRNY P RYBIW H SHVH DG RKHU T HHY | RUYBURXY LQUXUDRH UHDWS RSWRQY DG | HDMUHY EDHG RQ DVHNEDMHG THHY R \WH
\HOUDM CHARXQW CHFFRXQAYDOH SUHP P RUIXDDQMHG YDOH DV CSSTHEM

T, QMUY HOMGFRP H Z KIFK FROMBXM/AR \WHGHASUOG RYHULQAMAMAUHEWNG RO FHIBQ SURSANDQG UHDMGH SHOHY
T 3UP LXP VDAL HELQIFFREDEFHZ LW \WHWP VR WHSRIAH/
2 XUSUR WBELOWY DAXEWERQMDTD P SCAMGE. RXUCELAW \R CESURSUDMY SUFHRXUSIRGEN - HSUFHRXUSIRGENVEDHERQ
$  $QHDODMROR WHUMVDXXP H5DGARMGHDIROR DSSIFTEGIUM P DRI HP HONRDMILHY LFOGQ) KHEILQ) DOGUHQMDEFHFRIV

T $WHP SIRY UIDEQ QMR AWM/ DUG FREPKRTHBHONRU LFOAQ) SHUMMP  EHH WM DIRQ DG WH WP LQ) OQG HIAHR R Z WGIY DY IRU
FROUFWZ LW @YLQY BHH IWHDMUY DvZ HOD/RKHUDXXP SIRQ/

1 2 XUQHUHDMG SIRGENDAKP SIRY/ R XU P RVIIW DGG P REEAW SRIR KREHU EHKDYIRU LQMIWAUDAY DQG LQYHIR HQABAGY H SHOFY SWPLXP SDIP HQA
SDAWLE/ SHIRWP DOFHOQGFRWIR AHEHG UHQUKUDGRH \FSDUDMCFFRXQIVXQG SHURUP DOFHOQG SIRGAEW HHDAGAY GHBAEMRYY

0 DUINHAQ) DG’ IMMEXWRQ
2 XUGMMBMRQ HI RW | RURUDQAWY SURGEW Z KLIFK DH\KSSRWG B DHERN R LQMEDODGG H WIDOZ KRBVIBLY DUHH HRWG\KURXIK DQYHYHIURXS R GMMEXRLY
LFOQQy

T 7KLG SO GVMBMRQWRIK
. YURNHJGDBLY
o YOONVDIGZ IHRARY
. QEBHENMERISOYHY DG
0 DOHAY 2 UDY] DIRY/



$ ) |(DQADCEUR MR DARADMGZ W 3XGHNI GYMRY 3UKGHRINOY/SURSUHBY (DR LGHDGNFHRIDG] DARQ
: HSUP DUO GMMEXMRAULQAYLGOON HSURGAENMKURXI K WHI RTBZ LQ) \WUHAKDCHY
T 7KILG SO GWIEXIRQWURKIK
o QG BHEERHY
. YOOVDQGZ WHRAH/ DG
«  * HHICDHAH/DGSIRGEHIURKSY
$ ) |DQADCEUR MR DARADMG Z [ 3XGHNIS GYMRY 3UKGHRINIO/SURSUHBY (DR LGHDGNFHRIDG] DARQ
$ 7UMMG3DUGHIKLSY YIDHP BHEGHG QI LBDROMRQARMRXIK
. &UAVBQRY
« 0 RUWDHRWLDRY
o $IIQWY DG
« ' LILBCP DAY DI LIDM/SOGP HADHIRW
5 HQULDGQAH

 HUOXOD HOMILQR LG SONV UHQUKUDGRH DI UHHP HOWV DY HAKHUWH FHEQ) HQMY RUWH DAXP LQ) HQWY © H DR HOMULQR O LIDMS UHQKUDGRH DI WHHP HON DY ERK \KH
AHAQ) DG DWKP Q) HQIMY | RUFCBABCP DD HP HEXUSRAY $ VD AHAQ) HQMY H SRUKUHWR WH UMY BQXUG LY UHBFEGE. WU HUIGQ) FHYBQ UKW DQG REQIDMRQ/R \WH
XQEHDLQY LQMNUDEFH SURGPNR DFRXQMEDW &RHYHD D/OQDRKP LQ) HAMY H SRUKUHWR WH UMY UHQKUG LVIGRUDHGE. DAXP LQ) FHIEQUIKW DG REDIRY/R \KH
XQHOLQ [QXDFHSREFEW! P DFRXQAMSOW

: HHQMULQR UHOQMXUIGFH DI UHHP HOWD/WHFHEQ) HQIWV | RUD YDUHIV R UDRQYEXVELP DUO \R UHEFHH SRKUHR G UHEFEHUM YRIDMMY SURYLGH DEAWRDOFDSCAW | RU
1XAMUH JURZ \W DG | RUFDSMIDP DD HP HOASXUSRWAY | RUFHMEQ R RXU YDUDE®! DOQAW WP DG XQYHYOOM H SURGEN 8 QRHURHEHG BHQMUDGRH Z H WP DO COEG W \WH
XQEHOLQY SRIA KREHUL DWKLLG SO BHQAUHILY XTEGIVR P HANWREQIDARYY : HHYDODMWH I LODTADOFRIGWROR BQAUHY P RARUWHFRAHQMDIROR  FRXQMSOMY
UMN DQGP DQEQFRTDMID DY DSSURSUDA \R P M DMWMLYH SRUKUH

) RUSRIFLHV\RG\WURXIK Z HKDYHUHQXUHGWH P DMUMY R RXUP RUSDIY UMN Z KLFK JHGHIDED KDYHP [ 1P XP UABIGHS P RMTDA UMN TP RXQAR ) RAWHGE
BEMGHWIRQ) IRZ DG 3UFR/ LIHUBABQ/WHP RMUIN UM QRAAHGG\R WLG SOV RUDH LADAG QMUY ZKIFKPD BHXSW P LARQRODMQIGIQHOG\WWHOGRZ Q\R
P L@RQSHUA HIRUQE. BXMCHV BN 1O

6HH ) LQDCADO. QRP DAR) 0 DODJHP HOMK' IVEXWIRD DG $ QDOMV R ) IODOADO& ROGWRO DQG 5 XAV R 2 SHDWRYV 1RUD @AAMIRQ R I QU LFDQAHOQMXUDRH
WEQRNRQY DG \KHULP STRARQRXUI LCDQRLOOUAXOV
&RP SHIRD

: HOHDEP RQY WHLQBMAY IV QU HMERNGHY R LQAYIGOODXAWY DG Z HARP SHMZ W P 0 SIRMGHY R WANMHP HAWDYLQIV DG CRRXP XOWRQ SURGFW  LFXGEQ) @UJH
Z HOHWEEQKHS LOWUDGRH DG | LCOGABOVHYIRHY FRP SDQHY 0BG SUYDMHIAW 1LWPV @ H BHIHYH RXUFRP SHIVYH DOYDREIH @HY SUP DO 1Q RXULQERYDYH SURGERN HDMUH
DG RAUUWMN P DA HP HQAMRDAMILHY DV Z HDDY BIDG UHARIQWRQ [ LCDCADOMMHIW. WH BUHDGK R RXU GMUEXMRQ SIMRP DG RXU PXWRP HJ\HVFH DECHOWY @ H
SHIRGA® DAXVWERGAENR T HIQIY SURHY DG | HDMUWHY EDHE RQWH P DINHADQGRAUMIDA  Z MW DJIRDOR DFKLHYLQY) FXWRP HIDQG HM BUMH YDOH

,Q RAUMH LQXDFH MY ZHARP SHMZ W P OQ. @UH Z HOPKEEDKHE @ H LQXUDEFH FRP SDQHV LQ D P DMUH P DNW:  H FRP SHM SUP DU® EDHS RQ SUFH \HYIFH
LFOAQ) WH\SHGDIGHDHR XQEHZ UMY GMMEXNRQ AKCQHOHIMRQKLS Y EUIGG UHFRIQURQ DG | LCDGADOMMIWY © HSHIRAFDEM DENWBRGAR | HIQIV SUFHY/OG
| DM EDHERQWHP DINANIGGRAUMRDR\  Z W DIRDCR CRKUHMCQY FXARP HUDQG HMSUNH YDOH

5(*8/%$7,21

2 XUBMGHAY DUH\XEMAAR FRP SURKHQUYH UHI XOMRQ DG VKSHYIMRD 7 KHSXUBRAHR WHH U XDDNRQYLY SUP DO \R SURKFNRXUPXRP HY DG \WHRYHDE LCOGADOX WP
000 R \WH@OZ VDX BIXOIRY \R Z KIEK Z H DUH \KEMPADH WX UHH CPIGHG ([ MY RUIXXUH @ V OQG UIXDWRYY P D BHFRP H P RUH UMWMRAYH RURKHE V4
DOYHYHD O HRAARXU RSHIDNRQY RUSUR MEELOW LGRBDH FRP SIOGFH FRWV RULGRBDH SRMQIDUIXDAY H SRKXUH |, Q UFHOM HIWY Z H KDYH H SHIHIRHG DQG H SHAWIR
FRQMXH W H SHIHFH H \WLYH FOQIHY LQ \WH @ V DQG BIXOMRY/ QG WIXOMRY 1P HZ R CESIFIEG W RAUBMGHRY © H FOXRASHERNKRZ FXUHIARJ I XU
LQMDRYHYZ LI XUKHULP SCRA MY @7 V U XOIRY DG UIXDRY 1P HZ R

6VIIM LOXUIGFH @F V WIX@M DODSHRV R RAUBMGHY |, QKUDFH G-B0M HOV IQ WH' MUPWR &ROP EID * XOP DG DEDWIAY P RAWRU RXULQMXUDGRH RSHIDIRYY 7KH
&RP S VG IAGGLO$ U RIDDGIWSUCASIOQXDFHU-IXDRY DAKRIN VKHS U] RD



" HEDW HOAR |, QXUDQFH DQG) LQDGADD, QAMMRYY 3$= "' ,),” 2 XUMEMADY 3/ 1- IVGRP IAGGLO1 HZ -HYX DQG W SUCASIOQMUDGFH U XDRY DAKRUM LV \WH1 HZ
SHYA  HEOW HOAR YOONQ) DG, QXUIGFH 1-' 2%  * HHID RXULQMXUDGFH SURGEN P XWAEHBSUIRYHG B\ WH LQMUDGFH U XORLY LOWH WEIMLQ Z KLFK \WH. CUH\RTS
2 XULQXUDFHSURGEW DUH\XEWTQDED O HRAAGE\ | HGHDODQGWEME @Z V

2 XUYDUCE®! DMWY OG @ H LQMXUDGFH SRIAHY DG FHMBQ R RUGRY YOULE®! LQXUDEFH SURGEN DCUH FROUGHIG \HRXUMA/ XQEHUWHS 6 | HEHDOVHRXUMEY @7 V DG DM
JHHD®D WIXUHG R EH BIIMMIHG XQE-UWH 6HRAUMEY$ PAR DG DUH \WEVPAMR UHIXOWRO B\ WH 6HPXUMEV DQG ( [ FDQIH&RP P IR 36( & DQG \WH) LQDGROC
, QMY 5 HIXDAY $XKRIW 3),15$" 7 KH-SOUDM CFFRXQN \KDAXXSSRIWRXUUH IALHG YDULE®! LOQKUDGRH SURGEN DUH DBR UHMXUHG R EH U IMMIHG DOG P XWWARP SO
Z W WKHUTXUP HOVR \KH, QYRR HW&RP ST $ VR DOGWH6( &IV UGV DG U XDNRQWHIXQEU 7KHE( & DIG) ,15% PD 1URP WP HVRWP HP DNHLQTXUHY OOG
FROGAMN [P LCDIRQVR RXUFRP SIDGRHZ L\ | HEHDOHRXUMIEY OV OG W XODMNRY/

" RGG) WDQN: DAOBWHB HRP DOG & RQNKP HU3 LRMARDS FW

7KH' R3G) QN: DODBWHINS HRP DG &RQMP HU3URMANRDS FW?' RAG) WDGN  LGRUD/HG \WH SRVQINIDI RUIHGHIIDUIX@MRQ R RUBMGHMY 8 QHJ' REG) DN \WH
) LCDQALOOB\VEELAW 2 YHWLIKW&RXGHO 2) 62 & RUWH3&RXGAO P D GAMIQDM DI LQCADOFRP SO DV D GRQ EDQN Wk WP LEDD 1P SRMEQALCDCACOIQMMNRD D36,)

EMPAR GHYMRQE. WHYRDGR * RTHCRYR WH) HHICE HHYHE\ MM 3)59% L WH) 62 & GHALP LGH/WDAHWHU L P DMUDO! LQDQRLOOGMAA DAKH HWY RU L
WH QDMUH VARSH M H \FDB! FRFHQADIRY LQMFRIGHRAMEHN RUPL R WH HOMMIY CRAYMEY FRX@S SRVH D\KUDANR GRP B | L(DQRDOVBELOY |, Q 1 RYHP BHJ \WH
) 62 & DERSMG UYMRQ/AR6,) , G-I DIRQ I XLAIAH DG \WH DFFRP SO0 QY DO WADO WP HZ RN T RUDWHAMCQY UMWYIURP FRP SDQHY DG DRIV Z KLFK Z LGP DNHIWDMHU
R G QDM I LDGADOFRP SIQHYDY6, ) , VIRQJ IRZ DG , QD+ RAH) LCOGRDCBHYLFHAY &RP P IWKHP HAMY RQO D WH' FSDWW HOAR 7UDXY 6HRUARY LQAFDAG
WD 62 & IOMDBARUDIMVWH — IXAEGFH 3U0GIOV QRS GMI@AMD/DS,)

- HFDQQRBUHARZ KDAZRIRQY/\WH) 62 & Z LADENHZ WK UASHRAR GALI QDY) 3UXGHRNICRUZ KHKMHULQM SUAYHIXGDFH Q. GO MDNRQRURKHULQUDAYHYOP HGDABYMQ)
" REG) UDON DG U XOMROR \WHI LQDCADOX WP Z L@IP STRVAMHERP ST

(5,6%

7KH( P SBR HH5 HIHP HONVGFRP HEHRXUW S PAR ( 5,6$ " LVDFRP SUKHLYH! HEHDOWBMM\WDACESTH/VR S 6 HP SR HHEHH IMBDQV\SRQRUGE. SUYDMHP SR HY 06
OERUXQRYY 3@Q/\KEMPAR( 5,6% LGFOGH SHMRQ DG SUR VKDL SOQVDQGZ HIOWH SOV ((FOGQ) KHIW O HDGAMVEMN ST ( 5,6$ SURIMRV/IGFOGHU-ER WY
D06 GWERKUH DGV WIELG/ R FRIGEMKDALSSD R SO0 |LGADUHY 0UG SREMRYY R WIQLRAIRYY NJRZ Q DV 3 SURELMG WIQLRMRYY \KFK D/ FRQTPAR LMK
MEQRNRQY DQG FHIBQWIQRNRQY EHE HHQ D EHH IVSMQ DG DSOW LQIQMBWA 5 ,6$ DOR SURVIGHY | RUFLYLODQG FUP LDOSHIDEWY DQG HI RIFHP HQAV3UKGHQIDO) LCDGADDY
LQUUDGRH L HOAP DI HP HOADGE UANS P HOABXMQHARY SURVIGHVHYLIFHVAR HP SE HH EHH IMBTI/\XEMAAR ( 5,6$  LFOXAQ) VHYLFHYZ KHIH3WUGHND) LQGADOP D

CRAD/DQ( 5,6% ILGHADY ,QDEAMROW (5,63 BIXDIRQR BXMQHMY SIRIAQ) SIRSEN DUGVHYIFH/\R ( 5,6$ SOQV 3WXGHQND) LQOGADDEHFRP H/\KEMPANR ( 5,651/
SURKUELMG WEQRNRQ KBV | ROWDQANRYY Z LW WRH SOQV Z KIFK P D O HABLXGHQAD) DGRV CEON R HQMUMBQRNRYY RUWHWLIP VRQ Z KIFK WIQLRMRQ/P D EH
HOMIG Z W WKRAHSDQ/ HHILQEXMGHMA/ XQUHIAGAR WRHJILYLQY UMHVR SOV LOLQMIAXNEINY

) LGXHDU 5 X®VDQG2 WHIEWRQEDUGVR & OLH

7KH&RP SO0 DG RUGMUEXRLY DH\KEMPAR GV U DEQ) \WHWBEGR FOUHCSSCFEEGIVR\OBYR  RUSURGEN DG \WHSURYIMRQR  DGYEHWR RAUPMEP HY LFOAQ)
PRY RKHY WHS 6 ' HSOWHMR / CERUS' 2/ IIGADY X WHEHRXUMWA DG ( [ FKOQH&RP P IWRD 36( & 5 HIXOMWRQYHMVQMANDGWH 1 DARICS WRADIRD
R, QXDIHERP P IMWRHY 21$,& 6\IQEIGR &DHUHIXDIRY

"2/ ) IGADY 5XB

7KH' 2/ 3IIGADY” XGILVDAR WIXDNRY FAIEDKLQ) DXQRP WIIELE R FOH | RULQMKR HOASUR HMRIMY Z KR SURYLGH DGYIFH W UANSP HOADYHY 7 KH KBI LY
GMIGHE \R HOXUH \KDALQYHUAR HOASUR HMRDY Z KR DU 2 | LGFADUH/  XQEHUWH WX CPALQ \WH ERIQMIMR WHUFRTHON 7KH UG SRIGY [PRY RKHUWMQIV WD
IGADUH PD QRAUFRP P HIG LOYHIF HWV \WDAMMH RZ Q RULQ Z KLFK WH KDYH D | LOGADDLQMIAIN'7 KH KB DOR UHNXLY [ LGFLDUEY R SURYIGH FOHQV Z WK FHVEQ
L RUP DARQCERXARHULQYHWY HOABFRP P HIEDIRYY LFOAQ) LQ RUP DIRQIERWH DG UMY &RP STOGFHZ MWKH' 2/ 1LOADY KGIKDY UGG LOLGRUDHG FRIW

,Q$ SO WH' 2/ DEROWG D ILEIDW®! Z KIFK KOG BHHD SURSRWG 1Q 2 AREH WMBG \WH 25 NP HOABHRXUMY 5 X1 DG WKHG | LQDODP HIEP HON R VHYHIIC
SURKUELMG WIQLRNRQ FOWH HP SMRQY 237( V' DYDLOEGIVR LMY HMWDGFHILGHADUHY . H DSHFWR WHILIOXGILFOGH [PRY RUMQIY  DERIGUGH LQWR)
R 3 LQYHUR HQADGEH I LGADY * Z KLFK LRG| LOGADOHYLFH SURVGHY Z KR JLYH FRP SHODAG LQHY HADGYLFHR LOAYLGODUANHP HAFFRXQARZ GHY SOMASDQNLO
ZRASOFHSOQ/\MK DY/ NV DO STQR | LFLDY UASRQUES! | RUDEP LQMMICQ) SOQVDGP DIILQ) SIODAHV DG Z KHQUHDLQ) RQWHLP HIGHG37( V \MHUATXULP HOA
R FRP SO Z W YDURXY FROAWRQY \XFK D/ SIRMAQ) FIHOVZ W FHWEQ LQ RIP DIRQ CERAMIKHULQYHXR HQABFRP P HIEDIRYY DG FRP SOLQJ Z W D BRNQMIWAEELE R
FOUH 7KH CP HOG-G 37( VOBZ. | LGADUHY AR HYDIH LQ FHIEQ WBQURNRYY \WDAZ RXQS RKHZ VH EH SURENMG SURMGG \WH P HAAFHAEIQ FROAWRDY GALIGHS \R SRRV
WANSP HNQMHRRLY



7KH ILGDDWG®! DQG 0P HIBHG 37 ( V Z HIH \AKHEXGG \R BHFRP H HIHALYH 1Q 6HFBWP BHU Z 1\ D RH\ HIUSKDH 1Q SHIRG | RUFHIEQ FREGWR)Y/ R WH TP HIGHG 37( V
KRZ HYHU \WHUH DUH SHOAQ) B DOFKDEHI R/ VR \WH XGIZ KIFK FRX@ [P R RMHWLQIV GHD) WP SBP HOBMRQLOZ KRBIRULQSDW, Q- X® RS QWGE\BMY/ YR
&RXUNV DWKHG RGHY Wk LY \WH HIHRAYH GDM R \WH XGB! GAUQ) WH SHIGHR R \WH KW OQG D) D5SHOY |, Q 6HBWP BHU WH' 2/ SXEQKHS D WIXDRY DIHID
LQAFDIY WDAKH' 2/ Z LOUHMWRHI LOADY XGILQ@IKWR \WHHEIDOSIRAHAQIV

6( & 5HIXDNRQYEMVQMIY

,Q-XH WH 6( & DGROWG D SIINDJHR KGP INQIV DG LQMSUABIMYH IXLEGFH WDAVIP RY RMHUWLQIV UATXLUAY EURNHUGHDBLY R CRAIQ \WH ERNQMIMAR  UABIC
PXRP HY Z KHQ UWFRP P HIAQ) VHRXUMEY \WDQURNRQY RULQYAWR HOAKDADLEY VR \MHP 7 KH JXLGDGRH DOR FOULLHY \WH 6( &9V YLZ VR \WH ILGADY GAV WDALQYHXR H
DOMVHY RZ HVR \WHURTHQN 7 KH ERMQMIAMKEGEDS, EHFTP H H | HRIWH RQ-XCH DQGKDYHEHHQDIRRXVR 6( & H DP LODNRQY DG HY RUAHP HQADRIWW MGRH 7KH
WNDQELG/CES0 \R UHFRP P HIEDNRQ/AR SXURKDHFHYEQR . RAUSUIRGFEW DG KDYH UAKEMGLQLGRS DG FRP STOGFHFRW

1$,& 6\WMQDGR &DH

,Q) HELOW WH1$,& DEROMS BYIMRQ/ \R \WH P RA-DVXBELOW (X®i CSSTFTEG! R \WWH VDB R DORAY 7 KH UYIVHG P RE-DUHIXTMRQ SURYIGHY \KDAKH LOXUIDGRH

\OBAVSHIRQ P XWALDRW Z WWRXWSTHQ) \KH SURGHH IV RUWH LQKUHV | LDQADOLQMIWADKHIG R \KH FRQAP HYV LOMIWY $ VR $ SUO DOWEBM/ KDYH DRSS \WH
UHYVHGP RHOUH XOWRQH A-BWL HZ <RIN Z KIFK DERSWWG IWRZ QUWNAGR FOUH

8 6 GV, QUXDQFH+ RTQ) &RP SO 5 HIXMARY

© H DU VEMPMR WH $ U] ROD LOXUDGFH KRBQ) FRPSI) @F Z KIFK UATXLUAY XV \R UHDIMMU Z 1\ \KH LQUXUDGRH G-BOMY HOADQG W I XUMK DO | LQOGADDD0G RMHU
L RIP DARQ CERAVIKH RSHDIR)V/R \WHE&RP SO0 * HIHIDID  DWBQLRNRDY/ Z W O LADM/WDADH HAAKH&RP SO0 P XWAEH | LUDGG UDREE®IDGG Ll P DMUIDD BINXUH SURU
(RIFHDJGCBSURYICRUGRY GMSSIRYDCE, WHS = ' ), 6LP LOUMY VOUHISSIFEEGIR 3/ 1- 1Q1 HZ -HIA

&KDJHR &RMRO

0 RWNABIAW KDYH LQAUDFH @ VKDABTXUH U X@RY CESURYICR DAWRNRULQABRNVKOHR FROMRCR DOLQKUHURUDDLOKUHIVKREQ) FRP SIQ / TZ VKK D/AKHHWD
VRXVSUYHOAID SHYRQIURP CFTXLUQ) FRQARCR 3UXGHD0) LODADORUR IWLQUKUIGRHVMEMG DUV XQBWAKRDASHYRQ KDY LG DMBIM HZ W \SHAI LHGLQ RUP DIRQ
Z I\K WHLQUKUDGFH UH XOWRLY DQG KDY REBGHG WHUSURUDSSURYDD'8 GGHUP RUVEIAMIMEMAY CFTXALKY  RUP RMR \WHYRMY WANR DQLQXUDFHFRP SIQ. RUWSDHQA
FRP S0 LV SUAKP SIVHD FRMGHIHG DRKOQIHR  FRQIRO COKRXIK \KFK SUAKP SIRQP D EHUHEXWWG 1 HZ -HYA KDV UHFRIQ] HG DO DEAURICSWAXP SIROR FROIROXSR)
WHKREQ RUFRMRIY R HRIK SR IWARHBAW — RUPRMR WHERDGR QUARRYR D1 H -HIH GRP IAGGLOXUIFHARP SIQ. RUWSIHQVARP S0 $ FFREQIO
D0 SHYRQZ KR CFTXWA/E FRQMRO R 3UGHOND) ((DERICOHWHUB. WHIFTXAMMRQR YR \FRXUMEYRU LQWHFDHR 1H -HYA B WHIFR® XDMRQR SR LHVZ LR
\WHSURUCSSURYDCR \WH CESTFCEGLQXUIFH U XMRUR WHWEAYLQZ KIFK RXUS 6 LOUWUDGFH FRP SDQHY DHGRP IAGG Z L@EHIQ YIRDIWRQR WHHWEMAQZ VOGP D EH
\XEMPAR LOWQRAYH DRNRQ UML) \WH GMVSRVMRQ RUVH] XUHR \WRHVHRXUMIEV RUSUR LHVE \WH UHBYDCQAQUXUDGFH U XORURUSURKLEMGY WH YR R \KRVHVHRXUMEY RU
SR 11V DQGWR RKHUCRIRQ/GAMP LGHGE. \WH UHBYDQAQXUDFH B XA , QDEAWRD P 0D WMLQXUIGFH @Y VUL SURUGRIVLFDIRQWR WM LOXUDGFH G-E0W HOVR D
FKOQHLQFRQUIRCR DQR GRP LALADY LQXUDGFHARP ST GRQJ BXMCHNLOWDNBM

* URGS : LGHEXSHMMRQ

7KHLHZ -HYA ' FSDWW HOAR YOONQ) OQG, QKIDFH 1-' 29  CRWDAKHJIURYS Z IGIKSHYMRUR 3UKGHINID) LOCADOSXWMOQAR L HZ -HYH GIMDIRQWDADAKRY] H/
JURXS Z LGHVKSHYMRQ R LQMIDIRIDIM CRMH IQKIFHIRXSY 3,$,* V. 7KHOZ PRY RKHUSIRMRY DAWRY H/1-' 2% \RH P LGH 3UXGHMD0) LOGADODGG W
WEMGADUH LGFOGQ) B DAHEIQQ) WHI LQOGADDFRQBUROR WHLQWUDFH FRP SOQHV I RUSKUERMYR DAAMQ) HOMSUIMAUM |, Q DFFREIGFHZ W MY DRI 1-' 2%
UHRHYHVLQ RUP DIRQIERVB UGN L(DCADVRSHDIRY/EH RGWRHR W1 HZ -HIH GRP LAGGLQKUIFH\WEMGDUHY

$ GAWRIDIWDVR | REVUHDEQ) JURKS Z LGHKSHYIMROR [QXUIDFHKREQ) FRP SIQH/LGFOGHWHI RTBZ Q)

¥ ([DPLCDINRY 6B LOXUDGRH G-BDMR HQWV FRGANARP SUKHMYH | LCDEADOH CP QDR R WH BRRNV DG RO/ | L(DCADDWERWY SRIA  1LAQIV DG P DNHA
FRIGAR  LQXUIDFH FRP SOQHY GRP LAGG 1O WHUMEBMY (R GW WEQ HYHY 1LYH\ HOW XQGHJMBIM Q7 V 1IQ CFFREDAHZ W 1 $,& P RGHY DEROWG (DIRYZ IGH $V

JURXS Z IGH\KSHYNRU 1-' 2% DR Z LW RURKHULQKUIFH B XA KDVH SOEHG\WH SHIRGF H CP LODMRQV\R FRYHUSUXGHMIODG DOR  IW\KEMGEDUHY ,Q
1-' 29% DXE$=",), DBQ Z LK WWHIQXDEFHUIXDRYR &RIHANHWIG, QAOD FRIFOGHE D IGEDCFRQRIMS JURXS Z IGHH [P L(DIRQR 3WXGHNT
) LCDQFALOCDQG IWAXEMGDUHY | RARHI LYH\ HIUSHIRGHIG G HHP BHU Z W QRUBRVIEG! LGAQIVRUMBIMRLY YLIRDWNRY/

T * URXS &DEMICS.DBXOMRY 7KH1 $,& KDVGHYHBSHG OGP SBP HMG DJURKS FESMICFIBXONRQWDAKA/DUMN EDHGFOEMID 359 DIJUHDIRQP HKRERB)\ \R
\HYH DV DQ DEAWRDORROR KHS I U XTRRLY DAFW SRMMICUMY Z \M.Q DG CFIRW LQMKUDFHI URXSV



$ &RBIHR 6XSHYRY 6HHIOR RXUGRP HAF DQG |RIMIQ WIXDAY SOMASDM [Q DY DOOOOVKSHYMRY FROBIH ICAGBM B 1-' 2% 7KHSXSRHR \WH
WSHYDRY FRBIHIVAR SURP RMRIIRQ) \KSHYLRY FRRACDIRY | CAOBMKHKIUQ R LQRP DIRQLP RY U XMRY DG HKOFHHIFK U XORUIY XQGEHKEIEQ)
R WH&RP SIQ VUM SUR LGB

: HFDQQRVGUHERWZ KDMI Q) DEAWROWTXULP HOVDQGFRP SIDFHFRWIQ G JURXS Z LGHBELG/Z LAIP SRHRQ3XGHUD) LQGADD
8 6 , QUKLDGRH2 SHDARYY

* HOHID®  RAULQKUDGFH SURGEWP XWEHDBSURYHGE. \WH LQXUDFH U XOALY LQWHWEBMLOZ KIFK WA DUH\RTS 2 XULQUKUDGFH SURGAW DUH\VEWEQMD O HARGE: [HEHIC
DOGVBM\E @7V

GV, QUKLDGRHS FIXOMRY

GVIIM LQUKUDCFH DAKRUMEY KDYH EURDG D3P LQMADAYH SRZ HY Z W UASFAR DODSHRVR WH IQXIDFH BMQHWV IFOGQT  CFHOUQ \RWIQLAABMCHY  QRHUQY

DHON  DCPLINIFHR DAHVVR EMAY \XEOV  UIXDIMY SUPLP (IDWIRUAHMIQIQXIFHSRGAN  [SSRMQ) SRIA IRPY  UIXOWY XQOUWIGH DG

FOIPVSURMWAY — HABEDKQ) UAHYHUTXUWP HOVOG\RYHR WIS/ 1LY PO P XP LQMMNDAY RO HIQXIDFHSRIA GUOVONGP 1QP XP CFRP XDWRQRU

WUHGUYIDH  UIXOWNY \WHWSH [P RQVOQGYIDDIRY/R LQMAR HONSHP WHG  UHIXOWY VHQXUIIGFHWIQLANRYY LFOAQ) WHURDIR FOSYHUHQXUAY OUG
RNHUP DILY

BVBM LQUKUDGFH O V DQG B XDMRYY [FOGQ) WH1 $,& V,QXDFH+ RBQ) &RPSIQ $PW RID  UMXUHWH&RP SO \R | LG | LDGRLDOWEAP HQVZ 1K WH GRP HIE
WXDRY | RUHIFK LOXUH 1Q CFFREDQRH Z W DFFRXQI) SUIRINA-Y DG SURRHEU SUAAUBHG RUSHIP WG B\ \KH GBS0 HQW7 KH &RP SDQ 1 RSHIDIRQY DG DFFRXQV O
\XEVMANR [ LCDGADCH TP LCDARQE. \WHGRP LADY G-S0W HVWDADQ WP H ,QOFFREDFHZ WO R3O RNHUMBAWWSLFOD GHHARWHSUP DY GRP HAF \KSHYLRURQ
1 LCDQADOWEAAP HOIVDQGRYHYLIKWAR GRQ) DAKDAGRP HUANE \KSHYLRUIV MBMLY CFRUHEMG

) LQDQADCE HIXOWRY
" IMGHIG3D PHW [PLBIRYY 7 KHS U] RDIQXIFHOY. BIXDMWHIP RQAR AYIGBAKDNP D EHSOGE \WHERP SI)

SINYDHGEDEMID: HOHVKEMAARS %6 WXL HOMKDALHGALI GHG\R HIOFH U IXDIROR IQXUHIVRIYHER 7 KH5 %& FOBXDMWRY Z KLFK U XOURY XVHR DA \KH
XILAHF R DLOQXULV\WEMARY FLSMID P HDXUA/\KH UM AKOURMIMIEVR DFRP SOQ VDAHIV CELOWY DG AHMEQR | EDDGRH\KHHMMP V | QIHIHIIDS %&: 1V FOBXDMS
B [BSOLY | RARY\R YOURXVDAHVSUP P FIIP H SHOHDQGUWHYHIAPY : MMQDILYHQUMN FDAIRY \KHAH I CRRLY D KLIKHUI RAKRH AP VZ W JU-DMIXEHBLY
UM DQG BZ HUIRUMP VZ WK BZ HUXQEHDLQ UM, QXUHY \WDAKDYH G/ IR FOSMIDWER UATXULHG DUH FRQUGHHG VR KDYHLGDGHTXDM FLSMICOGE DUH\KEMAAR YOU LQJ
GIUH/R UIXORY CRIRQG-BHIEQ) XSROWHOYHIR FCBAICLIGTXCR

7KH5 9% 1P HZ RUN LV \XEMPAR SHIRGE WH CP LODIRQ RUBMMRD 2 Q) HEAWY WH1$,8 OXQKHGO59%:8. 0 RAHD* RYHIDGH7DN ) RIFHWR GYHBS JXGAQ)
SUCASBV\R EHXHELO XS 5% |RP XD/ DGRO6HBM B WHVBWN | RIFH SXEQKHE DVHAR SURSRWHG SUHITP LY SUKFLSBY | RUSXETE FRP P HQV - XHVR \KH
RURQ (DMHR WH1 $ & VORI UIDEQ) 5% Z HFDQIRAGMP LGHWHXGP DMUP L) R SURSRHG FKDQIHYRUKHULP STRARWHERP SO0

, QXUDQFRH 5 HYHY BVBIM LQUKUDFH @ V UATXLUH XV AR ODO] HWH DGR R RUUBHYHY/DDOD 2 XUCSSROMS DRAMIY P XWKEP M) RIGRWDARXUUWAHYHY Z KHD
FROIGHGLO@IKWR \RHDIHVZ HKRTSZ W UASHRAR\KRHUAHLYHY P DNHDGHNXOMSURMRQ! RURUFRERMOCREM) DIRQY DG UHIDAGH SHOHY

SUCHSBIYDHE5HHMQ IRU/ UH, QXUIDFH3URGEN ,Q WH1$,& DROMSDSUHSBIEDFGUAHNG 3%  DESURTK | RUQ HLQMXUDGFH SIRGEW 3UCHSBIEDFHG
UAHGQ) USOFHAKHUHYLG) P HKRGY| RUG HLQKUDFHSURGEW! RUZ KLFK WHI RUP HUIRUP X@IE EDUYI RUBMAYH/P D' GRAZFRXUDMD UH GRARHUMYRUFRWR \WHACELON
RUREQIDIRY/ R WH LOKUU 396 GRY QRAD HRAALYHY | RUSRIFLHY 1Q | RIFH SURUVR - 0@ © HXVH FCBMYH BQMUDGRH \KEMADUHY \R | LQOGFH \WH SRURQ R
IR UAHYHYI RO DG XQYHYOOM HSRIFHWWDAZ HFRQUGH AR EHCRQ HFRGRP LF | RUSRIFLHYZ UMK SUR AR WHLP SBP HOBIROR 396

1HZ <RUIN/ LIH, QXUDGRH3 IRGAEVE B $ VD UAKOWR DQDIUHP HWZ MWHL < ' ) 6 WIDEQ 3/ 1- VUAHYQ P ARERBILLYI RURHIBEQ @ HIQXUIFHSURGEW 3/ 1-
KR/ DEAMRIOWIMAY UAHYH/RQD 1 HZ <RIN EDLV Z KIFK WGFH/3/ 1- V1 HZ <RINVBXRY XSOV 3/ 1- IV RAGRP IAGGIQ1 HZ <RIN DQG\WHH KD/ GR QRA
[P SCAAEMRY UAHYHY UERIMGLQL HZ -HYH IWMBIMR GRP LALB! DG WHH RUHGR QRAIP STFVB/ 1- V5 %8 UDIR KRZ HYHU \WH DI UHHG UAHYH P HKMRGRBI\ P DL WU
3/ 1- RKRGOEAWRIOL HZ <RNIARY UAAYHVIQWHIXMUH 1 HZ <RUNIVYHMRQR 396 Z KIFK BHFCP HH I HAYHLQ- DO DOBZ VI RUP RAILEDIRQARWKHL $ , &
YOODARQP RGCDQG1 HZ <RINIVP RAILFDNRQ/P LIKWHIXUHXAR LGRS DHRXUL HZ. <RNIARY UAHYH/

SHQXDGH 7KH1 $,& 1VZ RINGQI RQVAYHDOLQUDAH/UHDM\RWHXVHR BHOXIDGFH ,Q$ XIXW  \WH1$,& YRM\RDGRS/E MDD XGHIGH/ 9 3$*  ~ ZKIFK
WAL DAVHADGHDCR. WY | RUFHSEQ @t H DG KHDGK DKWY UHQXUIGRH WIQRNRQY XMQ) DFDK |BZ WKLY P HKRGREU\ ' XH\RWHRQRQ) (DMHMR \MVZ RN ZH
FOQRMBUHERAZ KDMI D LP SCRARHHLQUDIYHY Z LEKDYHRQRXUBMGHRY



, QMO DQMDFHSHHYH QS XXV~ WH1$,& DEROAG D\WP SRUDY FKOQIH LQ \WH VMR CFFRXQIQY \WDF HOAR GHAGHIDIYH LOMIAAP DQAMIGFH UAHYH/
305  \WDASHP LW DQ QXK OGP IMGHAGHIDAYH 0 5 XS \R R WHU DOWAG WEMRY \KS0N SURMGHS \IKFK LOKUAIV 5968, UDAR WP O.QV CERYH R W
$ XNRU HG & RQURDY HYHDB 968 7KLY WP SRIDY JXIAIFH Z KIFK Z DV\HAR H SLIHRQ' HHPBHU KDV EHQ H WG-GWURIK ' HR-P EHU ZKIOI\WH1S$ ,&

GYHBSVDERQY WP \ROMRQUIDEQ) \WHIFFRXQIY \WHDF HOAR GHIDMH,0 5
0 DINAVERIGE/S HIXDIRY

GVBIM LOMXUDGFH @ V DQG UHIXTMRQY LGFOGH QP HIRXY SIRMMRYY JRYHOQ) \WH P DUASTFH LR R LOKUY LGFOGQ) SIRYMRY JRYHQQ) \WHIRP DG FROMIAR
QVFRANUH R FRQAXP HY LOMIDIRY DGYHMNICQ) OBV SUFWAHY DQG FRP SOIQAKDQEIY DV Z HIDDY XQGHZ UMY OQG FOIP V CRRMW 6\BM BIXDAY DAKRUMAY JHHDD
HQ RUFH\KHH SURYMRQ/\MURXIK SHIRGF P DNHNFRGGEN TP LQDIRYY © HKDYHEHHD \KEMRAR P DUNAWRQGAW TP LCDARQY UHDIG) VR RXUP DUNASIFH CRYAY LFOGQQ)
Z I\ UAGHPVR WH SROFLHY DQG SURFHEUY Z HXVHWR GFDAMIXOUIQM-G.J URKS DA PXRP HY DOG HUEEDK UHDMGUAHYHY 0 DINANWFRIGAEW] TP LDIRY/E, \NDM U XDRY
DARRIMEY KDYH UAXGG DO P D LQ\KH I XUMUH UAKONQ XV LGRUDICQ) WIMRY UAHYHY FKOQILQ) RSHIDMRDOSURAHAAY DOG SURAHBKUA DQG EHQ) VEMPAAR | LGHY RURKHU
QAASIH

, QXUDRH* XDLDQWV$ WRADINRQ$S WHAP HOV

(| OFK \NBAM KDV LQUXUDGRH J YOI DARRADIR) @Y V XQEHUZ KLFK LOKUHY GRQ) EXMCHNIQ\WHKBM DUHP HP EHYDQGP D EHDAFWHGE. WEAM LQUXUDGRH ) XOUDQW DARALDARQY
IRURHMSIQ REDIDIRYY R LORYHNQKUIFH FRP SDQHY VR SRIR KRTHY DG FOIP DOV 7\ SIFODD WMV DA HIFK P HP BHULQUUHULG D TP RXQAUHIAG \R \WH P HP BHU
LQXUHIV SURSRURDM WOH R WHOHR BXMGHY Z UMKD B\ DDP HP BHULQUKUAY LO WH WBM 7 KH P DVUMY R \AEAM JXDUDQW DARFADIRQ @Y V SURMGH D] RIVHATRUD
SHAQIHR WH DAARP HOADI QU XM\ HOW SUP P [ BV ) RUWH\ HUHIGG' HRP B ZHSOG P ILQRQ LQ DAMWP HINV SXOXDQMR WEM LQMUDFH
JXOUIQN DARADIRQ @Y V :  KIB! Z H FOERABHARAIKH [P RQADG WP LI R 1XMUH DAFXP HOV RQWH &RP SO XQEHMWHH @Z V' Z HKDYH HUEEDKHE HANP DG BAHYH/
RN CSSUR (PDMD P LARQDVR ' HAHP BHJ | RUIXXUH DWHAP HIVUHD) \RLQKUIFHFRP SDQHEVWDAHPXAUO® VEMPARIQRYHR SIRFHHEQIV

8 6 ) HEH.DODOG6\BME HRXUMYS HIXOMROS | HAMY , QIXUDQRH2 SHDIRQY/

2 XUYDUDE® @ HLQUKUNGFH DQG YDUDE® DAY SURGENIHHID CUHS VUMY Z MMQWHP HIQQ) R | HEHDOWRXUMAY/ @Y VOGP D EHUHTXUUHG\R BH U MALHG XQGEHRH
| HGHIOHFXUMEY/ @Y VDG \KEMPAR U XOIROE. \WHG( & DOGWH) LOGADD GO 5 HIXDMAY $XKRUMY 3) ,15% ) HEHDOHRXUMEY B XOMWRQD | HANLQYHXR HONDGYLFH
\DBY DQG UHIAG LRV MY Z 1\ UASHRAR\HHSURGEW

, QPO B RXUYDUICEG® @ HLQUKUNGFH DG YOULE®! DO SURGEN DH FRMGHIHG VHRXAUMEY  Z MMOQWHP HIQQ) R B VHEXUMEY Q7 V $ VUMY \HH SURGEN
PD EHVEMANR I LOQ) DG FHISQ RKM-UBTXLP HOV $ OR OBV DRIV Z W UASHAR WHH SURGRV JHHIITD DUH VKEMPAR \WEM V-RXUMEY U XDNRD 6XFK UIXDIR)
PD O HANQYHNT HADGYLFH \DBY DQG UHDAG DR | RAMHHSIROEN

6( &85( $FW

7KHBHMOY ( YHY &RP P XQW XS |RUS HMHP HO QKOGR-P HOV36( &85(° HIRMGLQ WHMUZLK6( &85(  ZKIFK ZDVHIPMGLQ D/SOWR \KH
&RORIEDAG $ SSURSUDIRY/$ PV FRIDANHD \WH 6( &85( $FW LV LQMIGHG \R KHS SURP RIM UHNIHP HASTIQ FRYHIDIH DQG LGRUDH UANSP HOASDIQ \DQIV D/ Z HIDDY
| CAOUBMCFAHWAR I XOUDQAMHG @ HIP HLIGFRP HVROMRQY 7KHEB( &85 ( $ PATGRMAVFRYHIIHIMAXH/E. P ONGQI IWDHUI RUVP DOBXMCHAAAR SOMASDMIQSRRBGHP SR HJ
SOV QG BN FRHIDH R FHYEQ R \MP  SOWWIP H Z RIHY 7KH 6( &85 ( $ PADGEMAAY \DYAQIV MKH/ B\ UIMQ) \WH FO5 RQ CP RXQIV FRQUEXAG \WURKIK DAR
HOURT HQMRBDIQ) \WHP [ LP XP DIHIRUBTXUHGP QP XP Z WWGILY 0 DG WP RYLQ) WHDIHFDS | RUP INGQY , GAYIGKOCE HIVHP HY/S FFRXQN ,5$  FRQUBXIRYY 7KH
6(&85( $PADOR P OGH IMEDMHI RUHP SBR HY\R LGFOGH I XDUDQAHG @ P HLGRRP HDV SDWR \WHUSDIQE SURVIAQ) DD DO SURVGHUVHBRIRQ D HKIUERU D/Z HODY

SIRVIAQ) |RAWHSRMELOIY R SOMASTOAQYHAR HOVLQ DMWY SIRGEAN

" HLYDAYH/5 HIXDARQ

3UXGHQNDD) L(DQADCOGG WWAKEMADUH XVH GHIYDAYH RUYDURXY SXERAY LFOGQ) KHEILQ) LOMMWDM IRILIQPUHER  HIXW P NG RMHUH SRXUY ' REG) UGN
HXEEQKHS DI WP HZ RIN I RUBIXOMRQ R \KH RYHUWH FRXQMUGHUYDIYHY P DUV 7 KLY | UZP HZ RUN VAV RANBTXUP HQV U DLAQY \WH FBOUQ) DQG USRI R GHUYDIYHY/
WIQLRMRY/ DY Z HODY FRIDAMIDOSRANY WXL HOWV $ 11 LIDAG \Z D5V HIMUHG LQR BHEHHD 3UXGHRMD) LDCADOVKEMADUHY DH JHHDD H HPSMURP PRWAR WHH
WP HOV

: HFRQMDMH\R P ROMRUBIXDRY GYHBSP HOWDGWHSRMMIKHGEILQ) FRIWP SCFWR P DJLQUATXUP HOV DQGLGRU-DHG FOBABCUATXLLP HOWI RUGHYDRYH/BQTRNRQY/
$ GARDD \WHGH-G\R SRIWDK DQGFAHIQFRMADCP D DR UNXUHWHITXEDNROR KLIKHA LHIEQ) DAHVI RUFDK UK LQDGHI DAYHLP STRARQLQYHIT HNGFRP H
3UYDR ' D3 IRMARQ DG &\ EHHRXUW 5 HIXMARD

. HODH\KEMPAR 8 6 |HEHIDMY vV BIXDIRYY DG AUHRARHY \WDABTXLUH | LCDGADOLOXMMNROY DG RMHUBXMQHRHY R SURMANKH VHRXUM DOG FRQIGHMDDN R SHYRID
SURSUHEY  RURKHUGRQ SXECF LQRIP DIRY L(FOGQ) LQMBRMIOSURSHWW KHITK UHDMG



DQG PARP HULQ RUP DIRQ Z KIFK WH P D KDQEB! 056 SURFHW DG \R QR \WHUPXWRP HY DG RKHUCSSURSUDM (GAYIGOY R \WHUSRTAHY OOG SURIAHY BN R \WH
FRIDANRD X\H DG AVFRKUH R KK LQRP DIRY |, Q DEAURY Z H DUH VEMPANR LQMIDIR IO SIRMARY DG SUYIR @7V UHIXOIRYY DG QURANHY FRFHQQ \WH

\OHXOEQ) O SIRARIR) R SHIRTDIQRP DIRY LFOGQ) DY \KFK @F V UHDMAM R WH FURW ER G-UMBQY HURUXVH R SHIRIOIQRP DIRY 7KHH @V WHIXONRYY 006
QURIYH/DOR

¥ UDAUUH SIRMANRYY LHIDAEQ) RUAP MY \WH XVH DG AVFRXUH R AHISQ VHMMYH SHYRDOLQ RP DNRQ VXK DV DMRIDOLIGRNIHJQP EHY HI  VRADOWHRXUMY
QP EHY RUIADCRUHKQF RWILQ

F UDAUHSHIRAF AWFRXUHR SUYCR - SRTAHY BRG SUIRNAH AR PMRP HY DG FRQAP HY

UADXUUH CQRIFH W OHRMG LQAYIGOY BHIXORY DG RKHY UL WHIH LV D BHRK R \WH FRQLGHRNDDW [QRMIUMWY RUDYDIGHON R AHYEQ SHYRBORUFRQLGNC
LQRP DIRQ

WXL I LODGADOLQUMANRY DQG FUHEARAR LP SBP HIAH | HAMHSURILP VAR GHARWSUHYHADGG P 1WA DMLGHMY \KH W
UMXUHWHSURSHUGMSRDOR  FXAWRP HUDQG ARQP HULQ RUP DIRY

UIXDMWHSRAHWE. Z KIFK | LODGADOQMMNRDY/P CNHWMBP DUNANY) FODY DG VHIGH P DOV WRUID] P HWDI HVAR FRQUKP HY/DQG PXMRP HY/
UAXUUHRYHMLIKWR \KLLG SDMHAKRDAKDYHCFFHWAR. DQGKDED! SHYRDORUFRQ LGHRIDOQ RIP DR

SIRVIGH LQAYIGDY Z 1\ FHYSEQ WKW RHUWHUSHIREDOIQ RIP DIRY \KFK DV \WH WKWIR NJRZ - OGG LQVRP H DAY FKRRH  Z KDASHIREIOLQ RUP DIRQ LY EHQY
FRIDAMG DQG Z KHKMHU\KH LQ RIP DIRQ LV EHQ \RG RUMKDBG DQG \WH WKW REVEEQ SRITEG! FRIHY R RU UBATNXHWARKH GHBINRQ RUFRWHANR) R WHU SHYRQIC
LQRP DNRQ DG

¥ SHAUEHWHSHP MWEGIXVH/R AHIBQSHIRIDAGQRP DIRQ LFXAQ) RXMRP HILQ RUP DINRQ DG ARQHXP HUUWBRWQ RP DIRQ

5 HIXORY DOG GO IMDAYHCRMW LQWHDWDV/R SUYDR  ADB SIRRANRD DG LQ RIP DNRQ DG R BHYHRXUMNY FRQMMHV\R LGRUDHZ REZ LGH ) LADADOWIXDRYIQ\WHS 6
DOG LOMCDNRIOMUNARIRY 1Q Z KIFK 3WXGHND) LQDCADDRSHDM/ FRQIH \R | RFXV RQ DB SUYTR  DQG A BHYHRXUMW LFOGAQ) 1Q IXBP ING) DQG H [P LDIRY/ R
W XDMS HOMWY DQG KDYH FRP P XQFDMG KHIKMGHG H SHREMRQY ) RUH TP SO \WH( 8 fv* HHDD DI3RMANRDS HIXDMRY 3* ' 35°  Z KIFK BHCP HHIHAYHIQO D

DGWHS . V' DU3RMIRQS AW FROHUDBAUREIOSUYIR WKWROLQAYIGOYIQWH( 8 D68 . DOGHWIEDK WIQILFDQASHIDENY | RUIRDIRYY 3UXGHNC
BXMGHVXQW BIDEBWR Z KHMHWH DHGFDMGIQWH( 8 P D EHEMANRWH* ' 35 Z KH) SHYRIDO@MDLY SURFHAMGLQ UADMROWR WHR T HUR  JRRG/ DG \VHYEHAR
(EANGOYZ MMOQWH( 8 RUL ZHZ HHWR P RARUKWHAYNYR (QEAYIGONZ MOQWH( 8 7KH( 8 ' LINECR SHDMRIOS FUCHFHS PP HLQI RIFHIQ- DM
EHAP HEH HI HAYH 1 URP - DO , QMIDIRDM D QP EHJR FRXQUHV\XFK DV 94 1O, GAD OG- CEIQ KDHHIPAG* ' 35 O\H UIXDIRYY Z KIBI RKHY \KFK D/
$ UHIMD DUHFRQUGHIQ) \WKAK U XOMRQ/RU LQWHFDHR &KLGD KDYHHIRMGRMHUSUYIR DG EBMRXUMNY U XDINR)Y

,QDEAURY LOWHS 6 FHMHQ@Y P DNHYLQ&RQYJUAWKDYHSIRSRHEDQ®P BHUR \Z H-E1Q) SUMR @ V DQGLP HIEP HQMR\WKH* (TP P / HIFK %0B $ AWR 3 [ Ol
VRR\ H 1 HANQ - XQH 2Q0 D WH6( & DERSWG P HIBP HOVR 5 HIXOMRQ6 3 DVMAR SUMTR LXBV DERSMG SXUXOQNR \WH* / 96 \KDAEIRDG-DWHVFRSHR
L RUP DARQ\KDAZ HDUH UBNXUUHG R \D HIXOLG DQG LP SRHMI QU LFDQAGHZ. REQ) DINRQY UHDMAG \R LGALGHASROMH 05 SUYHNRD \WH QRIVIFEDIRQR D HRAG LQAMIGAOY DG
WHRYHILIKWR WILG SOV YHIERY &RP SIDGFHZ LW KHS HIXORQ6 3 TP HIGP HOWLYP DOEDMGDVR ' HAHP BHU DQGLVH SHARGAR LGFU-DHRXUFRP SOOGFHFRWW

,Q&DIRMD \WHEDN RAD&RQMP HISUYIR $ PMKH?8&33" FRYHYQ® HRVSUYIR WKWROLQAYIGOY (FOGAQ) H SIOEHGSUYTR  SIRMANRDY DQG FRQURORYHWH
FRIDANRD XVH DQG KDWY R \WHU SHIRIDIQRP DIRY DG FRUASRIEQ) REQIDIRYY RQ BMGHMHY LFOGQ) BINXUP HQV R P DNH FHIEQ GVFRKUY \R &0 RGD
FRQMXP HY UIDAEQ SHIRTOQRP DIRQ [P RY RKMHUSUYIR SIRMALYH P FDXUY ) DOUHWR FRP SO Z W \WH&&3$ UMY U XDRY 11GHY DG WHE&&3$ JUDQWVD SUYDAM
WKWR CRNRQDOG WIMALY G DIHYIRUDQ. XQDAKRU] HE CFRHWDQGH [LAMDARY WHWRUAVWRKHR AHMIQWSH/R SHYRIDOIQRP DARQUAKGNY) |URP DYLRDMWRQR \KH
GAW R P DQEIQ UDRIEGIVHRXUNY SURFHEXUY DG SUTANHY 7 KH&DI RQD3UYIR 5 LIKWS PAVWH3&35$ " LP SRV DEAURGDOUIKW DG REQW DIRYVLGFOAQ) H SDAQ)
FROMP HYUIKWZ W UAGHPAR FHABIQVHQUMYHSHIRIDOQ RIP DIRQ 7KHE&35$ DORFUDMG\WHE DO RQD3UWYTR 3IRMIROS JHR 38335 Z W DANRUNV R LP SBP H
DGHIRFHWHEE3S WHE&35$ DIGWHUUBIXDIRY ,Q WH&33$ MIQULFDQ® UYIVHG \WH U XOMRY XQEHWHEE3S 7 KHUYMHG BIXDIRYY Z KIFK JR LQR HIHRA
RQ-DQAQY DUH EURDG LQVFRSH DG 05S0 R XV Z W UHI LG \R SHYRDOLQ RUP DINRQ WD CRAKENMANR \KH &0 RUID , QAXUDGFH & RGH DOG W U XOIRQY DG LY QR
Z INQWHERXQB/R AHMIQED GYHCH HP SINRQVAKAK DAKH* / 965 \lH) DUS UHAVS HERWY $ FADQGWHE DN RID) LQDGADO QRP DIRQ3UNCR $ FW

$GARDD SUYR OF V1Q\KH 8 QMG 6\BMY FRQMXH VR HYRYH Z WK WBMY \XAK D/, QADED . HOMAN.  DOG 5 KRGH , VOIQG UFHQ® HIDANY FRP SUKHQULYH SUYCR. OGG
LQRIP DR VXU @Y V DQG WIXOMRY/ HIHAYH DV R -0 DQG ZKIFK \R WH H \WQAKH CBSO LP SRWH FRP SIDQFH REQI DINRQY CESIFCE®! W RXUBMGHW
$ GAMRIO8 6 WIAW DUH FRQIGHIQ) VP LOUGIMIMRY OOG WHH DHRYRQ) GVRAMRY/WIDEQ) D1 DIRIBUMR / ¥ 1H @Z VP IMWRWH* * 35 DGWH&&3S
DUHH SHAMG\R BHHIRAGLORRP LQJ \ HOWLO YOURXY FRXQUHY DG MUMG RNRQYLQZ KIFK Z HRSHIDM

+H

H +H+ +H+ +H+ +H



,Q2 RREHU WH1$,& DERSWG\WH, QXUDFH' DFIGHRXUM 0 R3O ¥ 7KHP RGDMZ. WM/ \KDATP RY RKHAMQIV LOMKUIGRH FRP SDQHY HAMEDWK DR EHYHRXUMN
SIRIUP OQG LFOG\GHALLLF WAKQFDOVD HI XD/ DY Z HIDY BT HOV UHIDEQ) JRYHDFH LRGHASDINQ) @WUP DEIHP HOWK WP \MAMY)  YHIERURYHMLIKWOG
U XDRURNLDIRY 7KH1 < * ) 6 DERSWG DU XDMRQMP [MMRWH1 $, & HIHAWHO DK OGLQ1 RHP BHU 1O HEP HIGP HOMBNG HIHAWURP ' HR-P BHU

WRIK1RMFPEU  \RH SDOG\WHUR BHYHPXUNW U XOWRY DOG LQFOGH DEAWRIONG G WU HOV UHIDEQ) FHWIFDIRY JRYHCDFH DXAWHTXUP HOV
WRKQRB\ DG EXMGHN FRQIAW VHRXUMY FRQURODQGWEQQ) WXL HOV DG QRVIFDARQREQIDIRY 0 RMWID 8 6 MBI KDYH HWWHUHIPAGWHL $, & , QXUIGFH
" DI 6HRXUW 0 RGHDY ¥ RUDUH DQMASDAG \R HIPFAMRUMP LOU@Y V LIQ \KH GHIUI XU OQG Z H H SHRAP RUH WAV \R | RTBZ. 6XFK HIDRR HOV HGHADD L LGFROAA
EHE HHQ WEIAY RUZ WK H MY QO VDG UHI XOMRQY FRXQS UDVH FRP SOGRH FRWV RULGRUDHWH UM R QRIFRP SIOGFH Z W \KH DIWIEDQAIM R EHQ) \KEMPAR U XDRY
HQ RUAHP HOADRARQY DQG SHIGWY D/ Z HIDDY USXBMRIOKDP Q) HEUDW WH1$,& UHBDHS D GIDWKSEM PRIDSUYIR Q¥ LQMGG \R WBOFHWH1 $,&
,QXIFH, QRP DIRQ DG 3UYIR 3URAANRQO RGCE AW DIGWH3UWYIR R &RQXP HJ) LQDADODG + HIGK , RIP DIRQ 5 HIXDIRY + RZ HYHU DAMUMLI QU LEDIQA
REMRIRY IURP \WENHKRTHY WH 1 $ , & ROMG\R CEDERQWHGIDWGE. P RG-ODY. OGG LOWMDG WD IWH I RWAR GYHBSLQ) VI QU LFOQAKSEDM/AR H MY 0 RGHCE HIXDIR)

7KH&RP SIQ VP R BIXDARY IXEXFHONG WGP NG LOWHHDHDY DUGP D EHVEMAMR LGRIDHE FRP SCOGFHFRIWDCG U XDAY BTXUP HOV
$ UNLAD] QMMIHOAH

5 HIXORY WEEG/ DY \RWHXHR DMWIADOQMDIHFH 3$,” DUHHYROLQ) LOWHFRXQUMHYZ KHHZ HER EXMGHW DQGP D LGRUHDH UMY DARADMG Z W ELDV XQ U
AVAUP LDIRQ WIRSIHA  DGLQRP DRQWHRXAUMY ) RUH P SO \WH( 8 LVIQWHSIRHWR LQMRGAQ) G W XDWRQ/ CESIFIEGH\R FHVEQS , WRKQRBILHY OQG \R \WH
@BXMGWRWIQ \WNGGGER WP 8 6 WIMUIXDARLY KDYHDOR \KRZ QLOFUDIQ) FRIFHQIERVKHXHR $, DQGWH SRAMIO RUG\AUP LCDINRQ DG ELDVIQLOKUIGRH
SURWY Q' HHPBU WH1$,& DEROMGWHE VHR $ WYLALDD, QMIMIHEFHGE\ VWP VB |, QIKUHY0 RG-DYXEIDZ W IXNGHICH/ROKRZ LQXUHYFOQXHS , DOGP DEIH
WHUMIR WG SOW YHIERY 7 KHP RG-OEXCUMDKDNMGAHEHDORSMG IO WEBM/DQGWH' IMMPAR &ROP ELD DOGWH1 $ ,& KDVEHHQFRQIGHIQ) GIDWY DQ¥ PRALC
@ JRHAQQ WHXHR $, 2 \MHEM/ KDYH DERSMG \WHURZ Q JXIEDGRH DQG U XMIRYY | RUKHXVHR $, DESTECEG R RAUBMQHW ) RUH TP SB! LQ-XO WH1H
<RN' HEDWHAR ) [CDGADDBHYLIFHY DERSWG , QKUDFH &LUXOU/ HWUL R 5H 8 \VHR $ WNLFLDD, QMMIHIFH 6\ WP V DQG ( [ \WDD&RQMP HU' Dl DG , QRP DIRD
BRAFHVLQ, QXUDFH S QEHZ UMY DG 3UAQ) Z KIFK LP SRA/ REQIDIRYY RQLQAXUHY XMQI $, RUH WLIDOFRQXP HJGDI DQG LG RIP DERQ\RXUAHY , Q0 D SRR
SDMGEHDMYAD SWHERRDRS, / ¥°  Z KK BHFCP HHIHAYHRY) HEL@W WXODM/AHEOS , \X WP V DIGLP SREVREQIDIRY/RQS , K IP G-B3R HY
D05 GHYHESHY GRQ) BAMGHV IQ&RRIIGR 7KHSSIFDIRQR H MMY @7 DG LQMRGAENR)R G RUUYMHG @7 V OGG BIXTMRQY/ P D UHTXUH FKDQIHY 1Q RAURSHIDMRY/
LR DHGFRP SIOFHFRWDQG UHBAHEHH IWI URP RAUDGRINRQR DMYLADOQMDI HFHWAKQRRILY

$ QN0 RH / DXQGHIQ) DQG$ QUUUEH) / [ZV

2 XUBMGHN LV \VEMAMR YOURXY DQVP RH OXQEHLY) DG | LCDADOWQSIHR @F V 06 UHIXDWROY \WDAVHHN R SURP RM FRRSHIDIRQ TP R | LD DOLQXYMANRDY
WIXORY DG QY HIRFA-P HAHQMYLQ LG L) SIMEV\RDAP D EHLQRYHG IQWURIWA RUP RH OXQEHIQ) |, Q DEAWR) XQEUPUWHS 6 Q¥ DG UIXDMRY/ZH
PD EHSIRAEMWGIURP G Z W AHYIQLGE YIGDY RUHMEV LQFHIEQ AP WIFH/DQGZ HP D EHUTXLU-GVR P RIVRUPXRP HUCRAYMEY Z KIFK P D O HAWRXUCELOW
R DAERADQG WABIQ PP HY © H DUH DOR \KEMPNR YOURXY @V DQG U XOWRQY UHIIY \R FRUXSADQG LGB DOSD P HOVWR JRYHEP HAR [ LELDY DQG RKHY LFXQQ) \WH
8 6 ) RIMJQ&RUIXSVBURNH/S PADQGWHS . 1V$ QMAUEHY / I¥ 7 KHREQIDNRQR | LCDGADOIOAMMIRYY LFOQQ) WHERP SIQ. \RIG-ON \WHUFTHON \R P RQWUIRUDQG
UBRIKKVSLALRXY WEQRIRYY \R P RARUG-DIQIV Z W JRYHIP HAR | LADY W UASRGG R WAV RULQRP DIRQE. UIXODRY DAKRIMY DG @Y HJ RA-P HOADIHAHY
DGR KDL RUP DINRQZ AW RHUI LADGADOQAMMNRYY KDV UHTXUHG\KHLP SBP HMBINRQ OGP DQMDIFHR LOMCDOSIRNAHY SURFHEAUAY DG FRORY

8 CFOIP HE3WRSHW / xV

© HOH\XEMANR WH O VDG B XOMRY/R I DG RKHUMUMG PR FRFHQQ) WHIGHQILEDINRD SR DG HAKHDA HOAR XQROP HG RUDEDQERGHG I XQBY DUGZH
DUH\KEMPAR DAWIGH CP LCDIRQ! RUFRP SIDGFHZ W \KHHUATXULP HON

70 DARQ
8 6 70 DIRQ

3UXGHQADD) LQOGADDDGG FHBIQ GRP HME \WEMADUHY L(FOGQ) WHERP S 1161 D FRQRICDAG | HHIDOGFRP H\E] UMD \WDNIGFOGHY BRI @ H LQXUDGRH FRP SOV OOG
QRO @H LOMXUDGFH FRP SDQHY 7 KH SUGALSTOGL | HMAHY EHE HHQ WH & RP SO0 v CRMIOLGRRP H\E] H SHOVH DG WH CESOFCEG WIMARY | HEHIOGFRP H\E UDM DUH JHH.DD
G-BANRYI RUGRQY CEGILQMIR HOAMFRP H IGFOAQ) WH' IMGHIB/S HHYHS' HBAIRD ¥ 5' ° DOGFHMEQW FUHAW 7 KHOSSOFEGIMEMAY |HEHDOGRP HWY DMLY

$ 1 XVMUH LGRU-DH LQ \WH CESTFCEG! WIMRLY | HGHDOGFRP H\Sf WDMOERYH  Z RX@ DS/HYHD 1P STAAIKH &RP SIQ VY] SRUMRD |, Q DEAMRY DV GVPAWHS | XUWHJ
EHBZ \WH\Y] DMUEXAVR RXUSUIRGENP D [P STRAERK WH&RP SO0 VDG RUPMEP HIE SRAMRY/ $ VAVPOHG I XUMHUEHBZ Q7 \Bf GIIMDINRD DG RMHUSRAQIC
FKOQHARWHE @F P D 1P SCRARHERP SO0 VM SRUMRQDQGWHDMIPAYHHWR RUSIRGEW



7KHS QIMG 6\BAV 7] &XWDG-REVS PR 70 $ PR FKOQIHG \WH Y DIRQR BMQHWHY DG IQAYIGOY B, GZ I Y DM/ DG ERIGHIQ) \WHWY EDH
WURXIK WH CFFHBUDARQR Y] CEG! LGFRP H DG WH GH HUDORUHIP ((DARQR  FHIEQ G-BAIRYY DvZ HIDY AKOQILQY WHM VWP R\ DIRQR HOQQIVR [ RHIQMEMADUHY
7KHP RWWLQULEDOVADQIHYIRMWHERP SIQ ZHH  WHUBAMROR \WHFRSRIDM\E DM | URP R UMVHG P HNRGRBILHY | RUGHMP 1QQ) G-OAUNRY IR
WAHYHDGWH' 5' 06  DCQLGRSDAHEFOSMIT DNRQDGE P R DNRQSHURG! RUDFTXMURQ FRUVUHDMG W FHYIIQ SURGEN

7KH, QOIRQ5 HAWRQS AR WH? , Q@IRQS5 H3AIRQ$ AV [P RY RMHUSIRYMRY/ IPSRHVD  DOMIDAYHP QP XP \If RQFRSRDIRYY 2&$0 7 Z W DYHIIH
CESOFCEG!  LCDRDOWEM HOQMGFRP HRYHU  EIIRQIRUDQ WUH\ HIUSHIFGHEQI ZW RUDMU 7KLY SIRMMRQLYH I HAWH QWS CEG FOWEBHILQRQ) DWW HR-P BHU

2Q6HWP B WHS 6 ' HSOWHMR \WH 7UDXY DG \WH , QMODDS5 HYHQH 6HYIFH 56  LWKHG SIRSRHG WIXMIRYY SIRVIAQ) JXAEIFH RQ \WH
LP SBP HQEMRQ R \WH&$0 7 7KH SURSRHS UHIXMIRQY DBV YIURYDSHAWR WHY  LFOGQ) GH LQURYY DEWME HON R | LCDADOWEAP HQAGFRP H DG DESTFCEG
WBRY UADXALKP HON , Q-XCH WH, 56 UHBDHG | XUKHUIXIGDFHI RUGHALP LQQ) Z KHKM-UD FRISRIDIRQLY\XEMANRWHES 0 7 7KH&RP S Z LOFRMHR P RMRU
WIXDRY XSEDAM/ DG DAHW \HU SRMMIOH | HAV RQ RAUM  REQIDIRYY 7KH LP STRAR WH DOMCDYH P LGP XP \ff Ul DD ZL@YDY 1URP \ HIUVR\ HOUEDHG RQ \WH
UHDMRQKIS R RXU $$ 3 LGFRP HVR RXUMSF CEGILGFRP H 3UXGHRIDD) LDQADC00GWH FRQIRBGJURXS R FRSRIDIRQVR Z KIFK WH&RP SO LVDP HP BHUKDYGAMP LGHG WD
WD) CESIFCEGIFRSRIDIRY W GHMP LCHL &$0 7 H AHHB/AKH U XOUI HHIOGFRP H\E SD CEG! 3WXGHQMD) L(DQROCKDY TP HG-G W7 $ QRFDIRQS JUHP HWZ KIEK
FRYHY DEILQUUDCRH FRP SOQHY/Z IMQWHS 6 FRORICDMG\Y JURKS \R DXRFDM DELP SCFVR \WHE&S 0 7 \RBD W 3UXGHRMD) LOCADDS FFRAQIO QRHR WH LQXUDFH
FRP SIQHVIQWH3WXGHQIID URXS Z LOEH\XEMAMR DD &$0 7 [P STRWRUUHBRIN) SXUBRWY

8 6 |HGHDON OF JHHID SHP I GHHUDORQWHIQICHEXGE XS R LQYHAR HIWDDHR AHYSIQUANSP HOADYQIV DO DG @ HIQMUDRH SURGEN XQMDKHHLY D
FRPAEMUEXIRQ DQG LQJHHID H FOGH/I URP Y DNRQWH G-DK EHH IMBIG XQE-UD @ HIQMUDGFH FREPWZ KH7D $ AR AGRNEKDQIHWWHH GV WRXIK W/
SRWEG! \WDARP H LQAVIGAOY Z W RYHDDGZ HJH | HAMYH\E] UDAV FRXTS EH G DMERRG \R \WH\E]  GHHUDDDSHRAAR \WH &RP S0V SIRSEW 7 KH JHHIDWBRIR) 1O
LEAVIGOON DAY DG HIP LDIRQR AHMIIQLQAYIGOOG-BAIRY/P D DOR 1P SSPAKH&RP S G-BHIAQ) RQZ KHNHUPXUWHADQG SRMMMIOPXWRP HY KDYH P RUH RUGW
DM LGFRP H\R\DYH | RUBAMS P HADGG P DGR H\WHUP RSNV DQG BRI HYWY UMN WWURXIK \WHSXUKDHR \WH&RP SO0 IV SURGEN &RQIUANIURP WP HVR WP HP D HIAW
RNHURKDQIH/ARWWH\E] @7 \WWDWVARX@S P DNH RXUSURGEW GW DRERAYHR FRQAXP HY [(FOGQ) GIMDIRQWDAZ RXTSP RAI WHWY | DYRMG\WDR HOAR WP HONDAQIV
@ HLQHXUDGFH DG DAY SURGANV 6XFK GILVIMRQ FRXTG EHIQWHIRP R DAUHFWADQIHRWHWY | DYRMGDSHFWR @ HLQXUDGRH WANHP HONDYLQIVRUDGRANY RUDQ
LQAWPWADQIH \KAK D/DZ HIGN\Ef RUP DINVR P CUNAAY IKRMUH Z KUK FRXGBP DNHKRTQ) RXUSURGRN GWDAERAYH

7 KHSURGENZ HVHOKDYH AL HHQNE]  FKOLTRAMIAY DQG LQVRP HFDWY JHHDM\E GHBANRQY DG FUHEWI RUWHERP S &KDQJHVIQHWHAKHS 6 RURMHIQW @2V
PD QDMHD LP STRAKHG-BAIRYY DG FHEWDMOEGIR WHERP S0 LFOGQ) \WHIE@OY R WH&RP SIQ \RFDP |RUAIQW] FUHEWZ LK UASHRAR\E] H/Z IKKHB RO
RXULQYHR HW\XSSRMCY \W-EDUDM DFFRXQABIRGEN 7 KRHFKDQIHYZ RXGBLQFUDHWWHERP SO VERMOOA] H SHOH DQG UHEAHIWFRQRICDMSE GHAFRP H

7KHSRMEOVR 0) SDMWXOUSIRGEMAI QU LFDQ® G-SHIGHNWRQWHXQTXHRKDUIRMIMIAYR \WHSURGRADGG RXUCELON \R FRQMHR JHHDM\E CEGILGRRP H Z KIEK LV
\ENHD LOR FROUGHIDIRY Z KHD SUAQ) D SIRGAWIG LY D FRP SRHAR  RXUFDSMIDP DI HP HOADAILEY $ FFREQIO AKOQIWVIQWE @F RXUCELON VR JHIHDM\E] CEG!
LFRP H RURKHUI CRRY LP STANY \KH DYDMELON RUYDDH R \WH\E]  FKOUIRAMIMIAY JHHIDAG B. RUSURGEN FRXE P STAMBIRGANSUAQ)  LGFUDHRAUM H SHOHRU
WU XVVR BHBFHRXUMDBYR \KHHSURGAEWRULP SBP HARMHUDRIRQ\KDNRXS EHAMXSIWHR RUBMQHAHY

, QMLDARCDCDQG* GEDCH XMW , QUDWYH/

7KH* IRXSR 72 HQV QDR * WH) ((DUROCBMIELOW %ROG ) 6%  DQG UHIAG ERAHY KDYH GHYHBSHS SURSRVOY R DEEAN WKHVAKEK DV/1 LQDGRLOD) URXS VKSHYIMRQ
FOBABDOQG \VRYHR  MBEDG/ \MOMAP L UM FRISRUDM JRYHCDFH LFOQQ) H HRAYH FRP SHODIRD FOP DM UHDAMG | LQOGADDUMY DQG D KRMR UHDIMG LWKHY 7KH
, QMEDIRDOS WRADMRQR |, QXUIFH6XSHYDMRY ,$,6  \WH JEEDOWIOELG VMM ERG | RUWH LQXUDFH VFRRUFRQUEXM/ R WHZRINR * DQG) 6% WURKIK \KH
GYHESP HUAR BEDB/ \KDADUH QMGG VR SURP RiM H | HRMYH DQG J GEDD. FROAMMMKSHYIMRQ QG P DQEQ | DU\ H DG WEEGI LQKUIFHP DNV $ VD WEELE NG
ERG WH,$,6 GRVRNDYHAUPADAKRUIMN R BTXUHLQXUDGRHFRP SDQHVVR FRP SO Z LW \RHWEEDLB/ WEYHESV + RZ HYHJ WHERP SDQ. DG IWEXMQHMVFRXGEHRP H
EMANRWHP UL WH Z HHOGROMGE. \WHUUASHRNHU-IXDRY Z KIFK FRXTS LP STRAKHP DOGHILQZ KLFK 3UXGHRMD) LDQRO0G-BMR VW FDBAED \WKRXUA/ DG P DI HYIW
EXMCHAMY DQGRIHZ MHRSHDM/ERK Z LMQWHS 6 DOGIERG

5.6. )$&72565(/$7(' 72 285 %B6.1(66

2 XUI LCDADCSRVMRQ OG RSHDI) UKV D \VEMANR FHYEQ UM | CRRY AVPWHGEHBZ 0 D) R WHH UMY DU LQMUHIAG DG FRXE RIPXUXQEHUMP LOUBXMGHN 06
HARQRP LF FROAMWR)Y DQG\WWHRFRXUHIFHR FHMEQR WP P D LQWMUD FDAHWKH HP HIHIFH RUH CFHEDMWHH I HAAR RKHY 6XPK D FRP ELCDIRQ FRX@ P DMIDED LGFUDH
WHVHYHIW R \KHLP SCRAR WHH UMY RQRUBMQHMAY BAXWVR RSHDIRYY | LQDGADCAREMR DG AMXAW < RX \KRXGS\BNHWHH UMY LOR FRMGHDIR)Z KHOUAYLHE LQ)
RXUI LQDCADOWEMP HQVDQG?) LODCADD QRP DR 0 DCRJHP HOAV' WEXWIRQDOGS CDOMVR ) IORCHDOR ROAWRO OG5 HXWWVR 2 SHDINRYY MAULQWLY SIRSHRMY



2 YHME

7KH &RP SO XV D LQMIUDMG UM P ORI HP HQM UP HZ RN \R P DQH DGG RYHYHH LW UMW 7KH &RP SO0 WV UMW LGFOGH LYW HQVIQAXUDGRH P DNV ANXEW
RSHIMRDO 05 P RE-DUMN DV Z HOD/ MDAILE UMY \KDAP D FDAVH WH &RP SDQ TV FRM BXMGHN P RG-OWR FKOQIH HWWHUWKURXIK. D VKL WWH EXMQHARY 1Q Z KIFK LY
HYDIHG RUD AKOQIHIQH HRMRY 7 KH &RP SO 1V DAILE UMWY LFOXGH B XDRY  OG \WAKQREILFDOFKDQIHY 06 RMHUH WO CRRLY 7 KH &RP SO V UMWY DUH [ XU
A\PWHGEHRZ

, QAR HOMB N
2 XULQYHWR HONBRUNRIRY DUH\XEMPAWR \RHUM R GWGXHR GH DXORUGHKMIR DINRQ LO FHAWIXDIW RUYDOH

© HOUHH SRHG R LOYHWR HOAUMN WWURXIK RXULQYHAR OV Z KLFK SUP DU® FRQMMAR  SXETF DQG SUYDM 1] HG P DXUMY VHRXUMEY FRP P HIADOP RWIDIH DG RMHUGD)/
HIXUU VHEXUMEY DQG DSMCDIYH DAV LFOGQ) SUYDMHTAW KHEIHI XQB/DGUOOHWEA ©  HOMOOR H SRUHGWR LM HOAIM WURXI K DSRMMICFRXQMSMN GH DXV

QMU QMM PD BAXOVURP  HRGRP IFFRQAWRY/  DGYHYH FOSMIOP DWFRQAURY LFOGQ) GMXSIRYYLQ LA YIGAOOP DINANHRRY RUD@AN R EX\ HYIQWH
POOHSDH VYRDMW  FUGWSHIGROYH/  BEHIFKP ONIQMWWDMAGYH/ 06  GRIQVIQYDDHR X@EHOLQ) FRADMID7 KAHICRRYP D [P SCRAKHFSEW
TXODW @IXGEW DJG YOOHR RXULQYHIT HW DG GHUYDAYHY SRMQIII UAKXENY 1O KLIKHUFDEMIDRKDL HY 06 XQUHDT] HG RUWHDD) HG GRKFY $ OR FHSIQ LOYHIY HOVZ H
KRG UIOGBWR P ONAFRGEWR)/ DUH UHDAYHD LAITXG DG RXUCELON \R SURP S® VHDWHH DAVHV | RUWHUI XE@YDOH P D EH QP LWMG $ GAMRIND RXUYDODIRQ R
LR HOVP D LQFOXGHP HKRERBI LY LOSXW DG DAXP SWRQY/Z KLFK FRXTS UAXONQ FKOQI VAR LOYHIR HOADODMRQAKDAP D P DAMIDD 1P STRARUUAKXIVR RSHDIRQVRU
I .CDADOFRQAURY

2 XULQYHE HOABRINRR LV \XEMPAR FUHEBWIN Z KLFK L/ \RH UMN WDAWDQ REQIRU. RUIXDUDQRU LV XQDEGI RUXCZ LAIQ) VR P HANAW FRQACRXDOSD, P HOWNREQI DRV RQ LW
1], H5P DU VHRXUNY BDQ RURKHUREDI DARQY &UEWIANP D P O HWNQDQLGRY GRUDINF P OQGHJ LH  \GHALLLF \R DQLQAYIGDOERURZ HURJIGBMY - RAWURKIK P DNV
ZIGHFWEAVWA FBV ) (DERDOGHMIR DIRQ R \WH REQIRULGRU DA/ WHUMI R GH DXOIGGP D LQRUHDVH \iH FOSMIDFKDL HY NG XQEHNKRK BILP HVDVWH1 $,& 5%8& RU
RNHUFRQIUKFW\R KRGS \RHLOYHWR HOAIGGLQVAS SRMMIED @P IWRXURYH.DOFCEMIO Bf LELAW & UHAWEH DXV DVZ HODYFUHEWP SOLP HONV WO HG GRWHYRQFUEWHDAG
\OBY DQGLGRUDHVIQFHEWHDAG UAVHYHY P D UAKOMQ @M Z KIFK DEYHYHD [P SCAWDLQQIV FOBANCDGE RXUCELAMW R CESURSUDMY P DIRK RAUGCELMNA OGP HAVXMUMH
REQIDMRY/

2 XU&RP SDQ LV \XEMPAR FRXQALEDUIV UMN Z KLFK LY/ WWH UMN \WDVWIH FRXQUM.SDUNV R D ADQUDRIRQ FRXES GH DXOWRUGHALIR DM LQ FUHAVERIKLGHW EH RIHRUDARH | LQDC
\HBP HOAR D WDQUIRIRY |, Q\WH QRIP DOFRXUH R BXMQHN Z H HOAULQR | LDQRLOOFRQUIFW R P DDH UMWY \KFK DV GHLIYDIYHY R P DI H P DUNAAUM DG UHQUKUIGRH
WDIAAR P DI HIQKUIFHUMN [P SURVHWHUAMDROLQYHR HOWV \XFK DAVHRXUMEY GLEQ) DG UBXUADHWIQLRNRYY DG SRVIGHWRXUAVR @IXEW RULQIAQ) KK
DVFUEVDIUHP HOV VHRXUMEV GLEQ) DI P VDG UBXUADHDIBHP HW 5 HOXUIGFHWHDMAYP D DOR EHXVHG\R | XUNHDAMILE JROYR WH&RP SIQ B\ | CROMMY
WH CFTXAMMRQ RUGYHAYMUHR DEGFNR BXMGHW L DD HMY SXUAKDH RUVDB! LY GRABIIRIFDD 7 KHH WBQLRNRQ/H SRHWH &RP S0 VR FRXQMEDW UM & RXQM SO
LFOGHFRP P HIADCEDQNY LQYHAR HOAEDQNY EURNHUGHDBLY DG LQUKUGRH DQG UHQUMXUDGRH FRP SIQHY , QWHHYHOAR  DFRXQALSDMY GHMIR DERQ RUGH DXOWKHP DIQWEHR
WHERWMY HI  USOR-P HOVRW Z LOG-BHIG RO PXUHNP DUNANARGEWR)Y DG \WH | HDMELDN  G-SHIGHARQ\WHFRP SBf LW DG WP HUNXUP HOAR HQMUKY DUHSORHP HOA
WIQLRNRD Z W D G FRQMEIW +LIKO ERSRNH WIQLANRY/ HI  DADLE BIQXIDFH PD QRAEH WSIFEGI Z W 0Q GIUHR AHVEQN SRMED FDMQ XV \R
UHFOBMUH COEL O DG UHHWEEDK RUMMHIKHQ UAHYHY DG FOBABD Z KLFK PR UHGAH FSAEO Gf LELON / RWHYDUHANHD R EHKLIKHUXQEH UG FROAURQY

2 XULQYHR HOASRUNRIR LV AKERAR HTXWY UM Z KLFK DAKHUMN R GWGXHVR GAMIR DR LQ P DNANDOHR  SXETE HIXIW RUDSMODAHDRAN © HLQFOGH SXETE HIXW
DQG OOMCDAYHDWHN LFOGQ) SUYDMHTXW KHEIHIXQB/ D05 UD0-WEM LORXUSRINRIR FROAKARQY DvAKHVH DRFANKIAHY FOQ SURVLGH UMY RMHUGRQIHUSHIRG/R WP H

DQQ) Z W \WH &Y \WMP (DMHR QR RUMEONY 3XETE HIXW DG DOMCDAYH DAV KDYH YOU L) GOUHV R SUFHWIQADHR  ( XN WDEHG RQ WREN
H AKOQIHY/ SXEQE HIXQWY KDYHMI QU LFOQASUFHWEIQSDHR. DV MEQORIRQY DUH R WD UTXUHG R EH GVFRVHG SETFD . $ \WHV Z WK GW SUFHWIQAIHER LGROXGH SUYDM
HIXQWY NMRQAYHQMUBY QP WG SDUGHIKLSV DQG AUHPABDOHNTM $ VA LMW HOVWSIFDD GR QRAEEH RO SXETF P DNV DQGIQAFDIRY/R WD) CEGIP DNAMDOHP D

RAEH DA DYDMEG! YDOOMRQY FIQ EHLQ WNXHADGE RUP RUH YRDMB! $ \MWEGHE GHROCH LQ SXETF HIXW DQG DIMEDIYHP DIAVP D UHSFHWH UM/ HOGHG B RYXU
LOMHAR HOABRWRIR \MURXIK BZ HIWDQ H SHAMG AYIGHIG LGFRP H SURSHW RSHIDIYY LGFRP H D05 FCBABDINGQY WHIE DEYHYHD 1P SCRMY) HOQIV FOBAND DQG SURGEN
SUACY DAXP SIRY/ 7KHHDAMANP D DBR SURGFH YRDMIN LOHIQQIVD/DUAKOR XGHYHI AMMEMRY/ROWHXEEHBLQ) LQYHXR HW

, QXUDQAHS N

- HKDYH\LI QU LFDQMCELOMNY | RUSRIR KREHY EHIH IWZ KLFK DUHVKEMANR LOXUDGFHUMN |, QUXUDGRH UMN LY WH UM \RDADRYDOH, SHIHIFH GHYDAY DGYHIHD [URP RXU
LOUKUDQFH DWAKP SINRQV LOFOAQ) P RUBIW P RIE.GW DQG SRIA KREHUEHKDYIRUDIKP SIRYY : HSURVIGHD YOUHV R LQXUDGFHSIRSEN RQERK DDLQRYIGOCOG RS
EDUY \WDADUH GALIGHG W KHS PP HY SURAFADI CLOMD YOUHWY R | LDGADOXFHYQNY 2 XULQAUDFH SURSEN SIRMPAROMRP HY DI QMMKHUSRMMIOUM R GWE
DU HUQY WRHUMMRWHERP SIQ Z KHIHWRAH UMY FOQ EHP DEIHG P RUAH | LAHQ® \WURKIK SRRIQ) DG YH IFDARQRYHUD@UHJIQP BUR 1QE-SHIG-OW SRIKUY
* XUQY M\ HUSURFHY Z HDWKP HWH UM WDATRMOOBRAMAYH SHIHFHGLORXU



LQXUDFH SURGEN GYMDM/ IQULFDQ® 1URP ZKDAZ H H SHAWO RUH \GHRLLFDED  LQUUDRH UM LY FROFHCHG Z W \iH GHYLDIRQY WDMP SCRARXU | XMUH CCELOMY 2 XU
SIRMBEON PO GRICH U P RYSIW H SHIHFH P REGW H SHIHH RUSRIA KR BHONRUH SHIHFH GLTHUMIQILFDQ® 1URP RAUH SHABMRYY Z KHD Z H SUFH RXU
SIRGAEV , QDEAWRY U Z HH SHIHFHKLIKHWDQH SHANG\KUWHIGHY Z WWGIY DY RUFDIP V RUGIXNGW SRANRQP D EHDGYHYHD [P STRMG DQGZHP DL LGRXUGRKH/RQ
LOMHNR HONLL Z HOUH BTG VR VHIDIWHV LQ R GHUMR | XQG\KUHIGHY Z WWGIY DYRUFTIPV |, | MY GHFHADY R VHIDWHNV DAD BW RUUAKXIVR RSHIDIRYY DG | LQOGALT
FROAURQFRX@ EHOGYHYHD (P STRAMG

&HIBQ R RXULQXUDQRH SLRGKRN DUH\XEWMAAR P RSOV UM Z KLFK LVAKH UMN \KDADRXDOG-DKYH SHIHAHE G-MDMDGYHIHD |URP RXUH SHRBMRQY 0 RMUIMV UMNLYD
ELRP HAE UMNWDAFDQP DQU HANQWWHI RTZ LQ) Z D V

t

0 RUBIIV FOOP LY 1Y/ WH UMN \WDAP RVEIDMA UDAW LQ DMQIGH\ HIUGHYLDM DGYHYHD 1URP Z KDALY H SHRMS DV\RH UAKOVR  SOQE-P LFV QDMUDORUP [ P DGH G\DXMY
PLOMY CAMRY/RAUIRIP $ P RYSDI FOOP LW HYHAZ LOUHEFH RAUHLQQIV OG FOBMIDDGZ HP D EHIRIAHG\R QNXCEDM DAV EH RUAP DMUMY LQREH R SD

WH H W KIIPV 0 RUSIDW FODP W UM 1V P RH SIRRXGHS LQ UASFAR \SHAILF JHRIUSKE DWDY LGFOQQ) P DVU P HRSROMID FHQMY Z KHUIH Z H KDYH
FROAHQADARY/ R PXARP HY LFOAQ) XQEHUIURXS DG LQAYIGOOM H LOKUIDFH FRFHIWDMRY/R HP SR H RUMI QI LFDQARSHIDIRYY DG LQUASHAAR FRXQUHY
DOG WHILRQ/1Q Z KIFK Z HRSHDMWDATUH\KENMAAR DJ UDMISRMIMOXUDAR P LOMY CRIRQ RUFRQ QRWS GIP DIMERWHY/Z RX@ G-BHIG ROVHYHIDO CRRLY L[FOAQ)

WHWDM/R P RV OQGP REAGW [P RY YDURXV\HIP HOVR \WH LOXUHG SRSXDIRY \KH FRIBAIELON R VHQXUIGRH \WH SRME®! P CRIRFRERP LF HIHRVRQRU
LOMHAR HOABRWRIR \WHH [ HFAWRQ @B/ DG \KUWHIGHYR H IMMY SRIFHY DvZ HODADBVR Q. SRIAHYDGRM-UYDUCEGY

0 RUBOAV WHIG LV \WH UM\ \KDAP RISV LP SURYHP HOW LQ WWH [ XMUH G-YLDM DEYHYHD [URP Z KDALY H SHRAMG 0 RUBIDWV WHG LV D& WP UM\ \KDAFRXGS HP HIH
JUDGOD RYHMP H / RIHW SURGAEW \WKFK Dv DEANY H SHIHFFH DGHYHLP STAV GHWR KLIKHWDR H SHRMG P RUBDY [P SURVHP V0 RWBIIA SURGEW \KFK
DV@AHIQXUDFH H SHIHFHOGHYH P SSAVGHWR GZ HUKDDH SHRAMS P RUBDV LP SURYHP HW, | KLV UMN Z HIWR HP HIH \WH&RP S Z RXTB XSEDMDWKP SR/
XVHG\R FOBXOMUAHYH/ RUQ | RIFHEXMQHY Z KIFK P D UAXONQ DEAWRIDODXHVGHHEHGE\R P HAAKHKLIKHUH SHARMG DO FOP VRUHMHUH SHAMG @ HRDIP V
$ QLIFUDHIQUAHYH/ GHWR UHYIVHG DAXP SINRQ/KDY/DQLP P HADMLP STRRQRXUAKXAVR  RSHIDNRQY DG | LOCADOFRGAWRY KRZ HYHU HARGRP LA \WHLP SCRAW
JHHID &Y \MP DAKHH FHWRANDZ LVSOGRYHMP H

0 RUBOWY EDVH LY \WH UMN \KDARXDCEDVH P RMBIDW GYLDMY DOYHYHD [URP Z KDAWH SHRMGLQ SUAQ) DG YDXQ) RAUSIRGEW %OvHP RMBIDW UMN FDQDUIMHIURP D
O\ R AHAEGI@DRQZ KIFK R EDHWHDAXP SWRQ/

&HIMOQ R RXULQUXUDOAH SURGKRWDUH\XBWMRWR SRTA KRGHJBHKDYIRUUMN Z KLFK V\KHUMN WDWZRXDCSRIA KRGHJB-KDYIRUG-MDMYDOHIMHD | URP ZKDWVH SHRMG

t

/ DBVH FOOP WV 1/ \KH UMN \KDAMSVH UDAY RYHUH \KRWIMP  GHYLDM DOYHYHD 1URP Z KDALY H SHRMG 1RUH TP SBi \WUHIGHY R AHMEIQ LQXUIFH SURGAW P D)
LFUDH IRTBZ QY D GRZ QIUIGH R RXU 1 LCOQADOMUHIY UDMYV RUDGYHYH SXETAW 2 QD FHYEOQ SIRSEW DUH H SRHS R LY UM 3URGAW WDAR [ HUD FDK
\XUHQGE-UYDOH WDAUMGH LO KH JHIHIBODFFRXQAMKRK DY GRQ SOMASDIY Z KRB @ H SURSEN FRXTS SRVH D SRAQMOWRWALP @S\H FODP W UM 6XWHIGUR
WHHSURGENFIDLP SCANITXAW DGIWP D EHGHHADY LOFHIBQP DN-ANRQEUMR/\R VHIDWHMR P HANKUHIGHIG-P DB/ / CEVHFDOP LW FOQOOR LP SCRARKU
HOLQQIVOQGFOSMIDMURXI K IWLP STRARQHIP DG XMBSUR LW

3RIA KREJBHDMRIUMN LV \H UMN WDAKH EHORUR RUPXWEP HY RUSRIR KRTHY GYLDM/ DEYHYHD 1URP Z KDAYVH SHAMG 3RIA KRGHUEHKDYLRUUMN DM
WURKIK SIRGRWHDMUI Z KIFK SURVGHVRP HGHIUHR AKRIFH RUI G LELOW | RIWH SRIR KRTHJ Z KIFK FOQLP SCRAKHDP RQAIGRMP LQ) R FIIP V 6XFK FKREHY
LGFOGH\XUHIGH) @BVH SOMPCY WALY DOSRIR. (0D XM DARQ DG SUP LXP S P HOADA | RUFRQMFNVZ WY [ Bf LEGISWHP XPV - KIBIVRP HEHKDYRULY GUYHD
B P OAR I CRRW\XFK D/ P DUHAP RYHP HQV SRIR KREHJBHKDYLIRUDAD | XQEEP HEDGYHOLY GUYHD SUP DUO B\ SRIA KREHWLQAYIGOOGHDY ZKIFK P @llHJ
JQULEDD® 10RP SIRGEAR SIRGANGE-BHIEQ) ROP ) | CRRWLGFOGQ) \WHI FDMUY/R | HIHG \WHDSSURDFK \BNHQWR P DUNHAMCRK SURGPADQG FRP SHVRUSUAQ) ) RU
H PSB! SHYMMP  \WH SURTCELOIV \KDAD SRIR. RUFRQUIPAZ L@UWP 0Q 1Q IRFH  Z Q RXUDQQMMY BMQHW PD EHWIQI LFIQ® P STAAMG B\ WH YOOH R
IXOIMGP QP XP EHHIWARQEIGHELOP D) R RXUYDUDE® DKW SURGFAVEHQ) KLIKHWDIQ PXAUMHAFFRXQAVDOHYIQ@IKWRA SRRUP DUNAGHURUP DQFHDYZ HT
DVRKHJICARY 0 DQ R RAUSIRGAENDBR SURYLGHRXUPXWRP HY/Z W Z LGHI G LELOWV Z WK UASHRAR\WHIP RQAIGGUP L) R SWP LXP G-BRIWDG\WWHIP RXQNIQG
WPLQ) R Z\WGIY DY IURP \WH SRIA 1V YOOH 5HXWP D YO EDHG RQ Gl HHFHY EHEHHD DRMDODOG H SHAMS SUP XP - G-BRIW DG Z WGLY O | RUWHAH
SIRGEN HGHADD L \WHH SURGEN DM DUH BDAHD G \RWH P DUASOFH 7KHSUAQ) R FHABQR RXUYDUDE® DO SRRV WDNFRQEIQ FHYIQ QM)
EHH M XDUIQM-Y/LY DR EDJHG RQDAKP SWRQVCERANWI] DARQUDM/ RAKHSHA-QIIHR FROMPW\KDIZ LAXN] HWHEHH IWGAUQ) \WHFRQUFGAUDIRY LFOGQ)
WHWP LY R \KH I LIXZ MG DD 5 HXGVP D YO EDHG RQ QI HIHIAHY BRE HHD CPMDDDQG H SHAMS BHH WM DIRQ © HP D DOR EHIP SCRMG B PP HY
HHNGQ) R VHIWHUEHH W |, Q SOMX@U \WWH GHYHBSP HAR DVFFRQEDY P DUHAYRUQ HIQKUDGRH LFOXAQ) @ HVHAMBP HQVRUR YIDINFDY  DQG LOYHIMRURZ GHS @ H
LQXUDGFH DG \KLG SOV LOYHXRUMADADLHYLQ RXUDQRAMEY EXMQHN FRXESDGYHYHD Dl HFAAKHSUR MELOW R H MY EXMCHNDOG RUSUAQ) DIRXP SIRY/IRUGH.
EXMGHW 3RIA KRE-UEHKDYLRUUM LVIHHIDW D&Y WP UMNWKDAP HIH/RHMP H $ QLAFUDHLQUAHYHY GXHR UHYIMHG DAXP SIRQVKDYDD



LP P HADM LP SCRARQ RAUUHRVXOVR - RSHIDNRQ DG | LADADOARQAWRQ KRZ HYHU 1URP QHRRP LIF RUFDK |2 SHYSHRARYH \WH LP SCRAW JHHIDD & WP D/ \WH
H ARVRAWNGZ LVSOGRYHMP H

2 XUDEQW R U-BURH SIRGXKFV LY @P WG DQG P D' CRAFRP SHODWM | RUGMDIRQV | URP RXUH  SHRMG LQUXUDQRH DWXP SWRY $ GMRXIK VRP HR RAUSURGRWV SHIP VKV R
LRHDHSUHP IXP VRUDAWWRKHURKDJ HY DG FHAWGAUQ) WHAHR WHSRIR  RUFRQADRMAKH DEWMA HOV SHIP IWHG XQEHMH WP VR \WHSRTAH/RUFRQMFVP D (RAEH
K LHHAR P DQBQ SUR MEON RUP D FDX\VH \WH SRIAHY RUFRQUEFVR @BVH 0 Q) R RAUSIRGEAENV GR QRABHIP WKV R LCRBDH SUHP LXP V RUDABWWRKHURDU HY DG
RHAWRUQP [VWWKRH DAY HQVGAUQ) WHAHR WHSRIR RUFRQUEPM YHQLL SHIP IWRHG XQEHUMHSRIR. RUFRQUEPAVRKHUICARYP D LP SSRARUGHMRQ Z KHKHWR UIVH

SUP 1XP VRUDBWWMRKHURKOUI R/ K LFHQ® RUDAID$ FFRAEQIO \LIQU LEDOAGYLDNRQY LQ CRXD0H SHIHIFHIURP RUSURLQY DXKP SWRQY FRX@S KDYH DR DEYHYH H I HANRD
WHSUR MOV R RUSUIRGEN

: HUHD RO DB WRKQRR\ DG LOMIBRMOOSURSHIV | URP \KLLG SCUINAY\R DEP LQMALURXUSURGXANV WH XQDYDLMELMV RULQDARXUDR. R Z KLFK FRXEE AMXSWRXUBXMGQHN
: HXVHE@D WAKGRR)\ DG LQMBRXDOSURSHI QFHQHG | URP X LIDMG \WLLG SOMAV IO FHMBQR  RUSIRSENDGZ HP D CFH/H CEAWRIOMLE SOW @D \WKGRBI\
DOGLQMBRYOCSURSHW LOWHIXMH $ Q. HURY GHI) VRUGH HRVIQWMMKLG SOV DB \WKQRRI\ DG LQMIPRXDOSURSHIV FRXTE UAXONQ HIRW\KDNFRXG KD RAUBIG
DQG BMQHW , Q DEAWRY CFHOHSE (D \WWRKGRE\  DQG LQMBRXDOSURSHWW P D QRAFRQIXH VR EH DYDOEG! RQ FRP P HADI WDRIEGI WPV RUDAID, | @B SIRIGHY
Z HHWR \MP LCDM\KMHUUHIDIRQKLS Z W XV RUH SHIHFH RSHDIRDOGMXSIRYY RAUCELOWN R DEP LQMMIRXUSURGEW FRXTS EHLP SCRAG |, | DWKLLG SOV Z HHWR U XVHWR
QFHQHIWSURSUHEY L RUP DARQVR XVRQWH\LP H\MP VARDAR | HY/\R RXUFRP SHINRY RUFHQMULQR H FOMYH FROMFW Z K RXUFRP SHIVRLY Z HFRX@ EHDAD FRP SHIMYH
Q\VOGDOMH * VSXM/P D DUMA EHE HHD XV DG RAUCFHRRY B DEQ) WHEB WKREI\ DIGLQMBRNCSURSHIV CRHQHG\R XV XQEUI). CEHOH DI WHHP HOAMKAK DV\RH
VFRSHR WKW JUDQME XQEHUWH QRFHQH RXUFRP SIDGRH Z 1\ RXURE@I DNRQY XQGHUMH QFHH DI UHHP HWZ KHKHUIDQG \WH H MR Z KLFK \MHUH KDY BHHD LQ UQIHP HQARD
LQMBRMIOSURSHIY UKW $ Q. Rl \WHVHFRXTS WA XOVQ U-SXBNRDCDOG RSHIDMRDOKOP. \R RUBXMQHW

0 DUNHAB DN
7KHSIRMWHOWR P DQ R RXULQUXUDQRH DQG DXL SURGXRVDUHVXEMAAR P DUNHAMN O DUNHAIWN VIKHUMN R GWITURP RKDQIHYLQ LOWLHWAIDU DQG HIXLWY SURHY

7KH SIRIMEQNV R POQ R RXULQXUDGRH DQG DOAW SURGEN G-BHIB/ 1Q SIWRQ \WH YOOH R WH WEDUDM CFRRXQIV \WKSSRG) \WHH SURSEN Z KIFK FIQ | ORMDM
BTN G-5HIEQ) RQP DNWFRGEWR)Y

" HUYDAYHLOXKP HONMWDAZ HXVHR KHEIH DG P O HLQAUMIDM GG HNXUW P DUNAAIMY DARADMS Z LW RUSUIRGEN DG EXMCHARY OUG RKHUUMY P LIKWRASHIRP D/
LQMIGS RUH SHRMS UAKENY 1O KLIKHWDQH SHRAMS WD) HE GWHY DG WHARY RQ @NXAW DOGRUBIX@AY FOEMID 0 DUNAWFRQAUWRYY FOQ P MDYDMEMNV R KHIILQ)
LOXWKP HOV UHIXLLH XV R SRUNDGAANRDOFRTDAMID DQG | XURHULGRUDHWHFRIAR H HRAMY SURGANHIMS KHEIHYDQG WA FRUWP D GRAEH UHFRYHIHG LQWHSUAQ) R \KH
XQHOLQY SRGFENVEHQ KHEIHG

0 DNHAIM P D @P IMRSSRIQWAY | RULQYHKR R DYDLOEBH | XQOB/DABHUHG UMDY LFXAQ) GHWR\WHSBYDIAG) LQMMAXVDMHYLURGP HOAVRURKHUI CRRLY Z W SRMEB!
QHIDIYHLP STRVRQRXURYHIDUAXOV / LP WG RSSRUMQMNY | RUDMERAYHLQYHAR HOVP D BOGWR KREBQ) FDK | RV SHIRG/R WP H DG DQLRUDHGXHR GHIYDIHY
I RUGKUDIR P DI HP HOADQG RMHUSRWRIR P DQIHP HWSXUERWY 7 KHLGFUDHE XVHR  GHUYDAYHY RUSRIWRIR WEDDAQ) PO LGRUHDH \KH YRIDMIV R RXUS 6 * $$3
WAXOVDQGRAUMBMRY FOSASD

2 XULQAHWT HONV WAXOVR RSHIDNRQY DG | LOCADOFRQAMRQP D DOR EHIOGYHYHD DI HAAGE. GYHBSP HOVIQWHIGEDCHRERP\ DGIQWHS 6 HRIRP\ LFOGQI DVD
WAXOR DQH \WIGG JRYHIP HOMKXAGRZ Q CRIRQVE\ \WH) HIHD05 HVHLYH Z 1\ ASHRAR LOMBMALDM OQG P RABY SRIF  DQG DEYHWH SRIWADOGHYHESP QN * GED0RU
8 6 HARQRP LF CRIYIW DQG | LCDQALOOP DHVP D LOMUQ BH QHIDIYHD DIHRMG B\ DGYHYH GHYHERSP HQV RUFRGBMRQY LOVGHALLLF JHRIWDSKIFDOWILRYY , QUHRHOAY HOLY \KH
ILQDCADCP DHNVKDYHH SHIHAHGSHIRG/R LI QU LIFDQWYRDMAMINY DG GH DYHUMEYY FRQUMBAMY \R DOXGFHMWIQDIGHRYIQ) HFRIRP LF HYMURP HOV

) RID@PXMRQ R WH P STRAR FKDQIHY LQ P ONHAFRGEWR)Y RQ RXUI LCDQALOOFRQAMWRQ \FH 2 4 XOWBIYH D0G 4 XODBYH' (VFERAKUWYS ERAND DB N 1Q ) LGCADC
QRPDIR)

2 XULQUXUDGRH DQG DX SLRGKRN DG RXULQYHAR HOAHMUDY DUHVXEMPAR LOMMHIDMUM Z KIFK LVWHUM R GWDUMQ) |URP DWHNIDELOW GXUDIRQ P \P DRKHY
Z MO RXU JHHDODARXQALQYHXR HOV 7KH UMI R P VP DAK 1Q DAHMIEQN GADNR) LV POQD GIYHD B WH\SHALLF G QP IFVR SIRGEMIEMNWY 6RP H SIRGEN
CHONYDHH SHRMGR KDHRID P RGN UHIDAGAR LQMIMADA BHFDAHFDK | GZ VAIQEHP DRKHGE DYDMEGI DAV KRZ HYHJ RMHUSIRGENMIE QN JHHDMGY
WP FDKIGZV LH  \HIWRUPRMH UAXOY LOWIQL LFOQNQMIMMDM UM MGPHWHH DK | GZ VFOGRAEHP DRKHGE. DAV RUVDBILQ\WHP DNASMAH H SRIQ) \WH
&RP ) W XXUH UHQHIT HOAMN |, QOEAWR) FHVEIQR RXUSIRGEN SURMGHI RUUEXUKY SUHP LXP VZ KIFK P D EHLQAHWAMG DAQMINDMY GZ HKDQWH DM/ LFOG-G
LQRXUSUAQ) DAXP SWRY 0 DNAAHQUYHFDK | BZ VH IWZ 1\ RKHUSIRGANITELONY LFOGQQ) SIRSENZ KRHFDK | BZ VIR EHON-G\R P DNAASHIRP DFHWURKIK
HROE JXDUDQAHY P LQP XP FUMHEM) UDA DG RUFKDQ HVIQLOMUDGFHDXXP SIRQY/



2 XUH SRUKUH W LQMMAUDAL FOQ P DQLHARYHU\ HOY D/ LQ WH FDH R HUIQIV FRP SUAAMRD RULQ WH \KRWWIAP B\ FUDIY YRIM 1Q ERK HIQQIV DG FOSMID ) RU
H CP SB! \RP HR RXUSUIRGAEWH SRUHXVAR\KH UM \RDNAKDQ) HVLQLOMIAVIDA Z LOUHEFHWH\SU-OG EHE HHQWHDP RXQVWDIZ HOHUTTXUHG\R SD. XQEHUFRQAFV DG \WH
(DMR UMD Z H DU CEGI R HILD RQ RXUJ HIH.DOTFFRXQAIQYHR HOVVKSSRMY WHHFRQMFW ©  KHD LQMIXADAY GFOHRUBP DQGZ. Z HP XWQMNQ BZ H\ IHEQ)
LOXKP HOV SRMNIDD UHSFAQ) GHALQYHXR HOALGFRP H D056 FROMIIQQ) RUCELMN \R R HURHIEQ SURSEN 7KLY UM LY LGRUDHS DV P RIH SRIA KRGHY P D ABIQ WHU
SRIFHVIQD®Z. IDMHYLUREP HOABLGAHP D) R RUSRIAHY DG FRQMPWKDYHIXOUQM-GP LQP XP FUHAM) UDAVRUCP KHUAANG) R FUHENY (DM \KH\GUIB/ FRX@
GFUDHRIRQIDIYH

$ AMDIYHD Z KHQ LOMIANDM/UNVH ZHP D' GRABH CEG! R W-SORH \WH DXVHAN 1Q RAUIHH.DOCARXQAZ MY \KH KLIKHU\ LHTAQ) DAHNV DY TXEND DV GHHEHG\R I XQG \WH KLIKHJ
RHGEM) DAY GHAHADY VR NHHS \WHH SURGRIV DG FRQUERV FRP SHIMYH |, WY SRMEB\WDWHZ HISRIR KRGHYP D UHBIQ\WHUSRIAHY DG DIRXAW FRQAIFVDVWH - SXUXH
KUIKHJRHAWY DAY Z KIFK FRX@H SRHWH&RP SDQ R GRWHY/ DG QNXAGW WHW

2 XUP MDARQ H 1 RW Z W UASHRAR LOMIAMADA UMN DUH SUP DUO 1REXVHE RQ P OQEQQY) DR LM HIASRWRIR Z W G YHI LHG P DMUME/ \WDAKD/DNH. UDM GADIRD
SUR LGI\WDAY CESUR LP DAD HIXOOR WHN UDM GAUDNRQ SUR LBIR - RXUCTELON DG MBSO EHIFKP DUN KRZ HYHU \MHVH BHIFKP DUNY DU EDAHG RQ HAMP DMWR WH CCELOW
FDK 1GZ SUR LGV Z KIFK DUHFRP SBf DG FRXGS EHLEIFRXUDM HVSHADT Z KH)P DNV OUH YRDMB! | Q DEAWRY \WHIH DUH SURNFDCOQG FOSMCP DUNHATP MINRQYRQ RXUCELON
R CFFRP SO \KLVP DAKLGQY ' XHVR WHH DQG RNHUI CRRY/Z HP D QHG\R AINXUEDMLQYHWR HVSURUAR P DU DAD GWIQRGRNDM CCELONYRUEH! RUAHGAR BQMN
IXQB/1QDEZ HIDMHNUREP HWV

* XDUDQMVZ MMQAHIIIOR RXUSURGXAN LQ SDUNFX@URXU YDUCEB DOOXIMEY DGR D GWHUH WNAHIBLO LQAVGXDON HSLRGKRN DUHP DINANHMYHDQGP D GRUDH
RXUHDLQQIVRULGRUHDVH\KH YROWIWV R RXUUMX@OVR RSHDIRQYRUILQDGALDOSRIMRY &HYIEOQR RXUSUIRGEN SIMEXTL® RXUYDUCEGI DO SURGEN LGFOGHI XOLIDMY/
R PIQP XP \XWHXE-UYOOHY RULGFRP H WP V| RUMBIAG SHIRGY RUIRUMH ZKIFK PO EHIQH AWR DFFRXQAYDDHY &HMIQR RXUSIRGEW SOMEXOL® RXU YDUCE®!
DO DQG YOULEGIQ HSURGEW LFOGHP LGP XP G-DK EHH IWRUE QR @BVHIXDUDQAHY WD XDUDQAHD G-DA EHH MWDV @R DAKHS QR GBVHIXOUQM SWP LXP LVSOG
&HVIQR RUSIRSEN SONAXOLD FHYEQ LG OONHG DOOMW DQG LQAYIGDOM H SIRGANV LGFOXGH QMRS JXDUDQAY EDHS RQ WH SHURP DFH R D LQH

" RZ QMUOVLQHTXW P OUNAN LGRS DHG HDAW YRIMN LGRUDHG FHEVWSUDIG/ RU DV AVPXWHG CERYH UHGEHG LOMIAMDM/ FRXTS UAKONQ DO LGFU-DH LOWH YDODMRQ R
CEONY DARADMS Z W \KFK JXOIQAHY UAXGNY) 1Q LRBDAY 1Q UAHYHY OJG UBEIRYY 1Q GRAGRRP H : HXVH D YOUHV R KHIILQ) DOG UMW P ODIHP HOAMRDAILEY
LFOQQ) SIRSPNHDMUY \R P M DMK UMW 1Q SIWDQG ZHP D SHIRGFDM AKDQIH RAUMIDAILEY RHUMP H 7 KRHRDMILVP D KRZ HYHJ QRABHIXE HIHRRH ,Q
DEAUR) ZHPD EHXTEGIRUPD ARRH CRAR [XED KHEIH WHH UMY +HEILQ) LOXKP HON P D GRAHIHRYHD RIVAMKH FRWWV R JXODQAY RUP D RKHZ MV EH
LU | LFLHQAIQ UHDMRQ R RAUREDIDIRYY + HEILQI LOWNKP HOVOOR P D QRARKDQIH LQ YOOH FRUMSRQAQI® Z W DRRADMS (RO GH R HDAW P DNAARULQAMAADAM
FROGURY QRO SHIRIP DFHUM RURK-UBDRYY © HP D FKRRAHWR KHEIHWKHAH UMW RQ D EDL DR CRAVFRUASR G WR WHUDQIALSDMG RUCRXOOLP STRAXSRORXUUHKXIV
R RSHDIRY RUILCADDSRMMRO XQEHUS 6 * $$3 &KOQH/IURP SHIRG\R SHIRGLQWH YOODMRQR WHHSRIR EHHIW DG LOWH P RQAR RUREDIDIRQYH I HRAMYHD
KHEIHG Z LODUAXOVQ YRIM [Q RUKWR RSHDIRY/ DQG | LADGADOSRMRO XQEHUS 6 * $$3 DOG RAUMBMALY FOSABDGYHY ( P DAY DG DAXP SWRQ/Z HP DNHIQ
FROQHANRQ Z W KHEILQ) DAY P D | OWR UH GRARUFRIAERG \R RUCFMIDEY WP H SRXUHIURP RXUJXDUDQAHY ) XUWHU WH UM R LGFUDAV IQWH FRWR  RXU
IXOIQMY RAFRYHIG B RAUKHEILQ) DG RNHJFDSMIDDGG UM P DQRIHP HOAWRDMILAY P D BHFRP H P R I QU LFOQAGH \R FKOQIHY 1Q SRIR KRGBHUBHDYMRUGIYHD B

P DUHAFRGAWRYY RURKHUICRRY 7KH CERYH | RRY LGAYIGOD RUFRANHY P D KDYH D P DAUDDDGYHYH HIHRARQ RXUUAKOWV R RSHIDIRY | LCDCADOFRGEWR) RU
AXNEW

2 XUYDODIRQR \WHACELMAY| RUKHP LQP XP BHH IWARQEIGHGLQP 0 R RXUYDUCEG! DMWY SURGEW UHTXLLAY XV AR FROUGHUWH P ONASHA-BWROR RUUMIR GRQ
SHIRWP DFH D5 DGHUDHIQRXURZ QPUHAVWSUHIB/ AKX |URP UDMYIVXSI UDGHY RURKHUHYHOVRUP DUNHNVRQAMRQY FRXE FDOHWH R GG YOOHR \WHHIEOM/R
LCRBDH Z KIFK LQWLDFRXGB DEHYHD O HRARXUBAKOVR RSHDIRQY DG LCDGADOBRMRY

© HDUH \XEMPAIR FRXQIMSDLIV UMN DWRALDAG Z 1MW UHQUKUDQRH WDQLRMRYY 7R P MMDM WY UM Z HP D XVH FRQUUDGRH Z WK 1 XQB/ Z WKHTS RUP RAIHG FRQAKUDFH
© AW \KHVH UHQUXUDGRH DD HP HQN Z H UAREQ DWHINV RQ RXUEDDIZFH KHANZ KRVH UHDMAG LAWY HOABHURUP DGRH CFRUKHY VR WLLG STV UHOQWKUAY 7 KHFRP SRIRQR \KHH
DAHVLY \XEMPAAR LMY HOAIXLGHIGHAGHA LF VR \KRHUHQXUDGFHWHDMVDQGP D GlIHJIURP WRHZ HZ RXGSGRIP DI LMD 8 QEHF $$3 1XQBVZ MKKHIS OGP RAIHG
FROXUIGFH UHQUKUIFHP RWNR \MQ FUHDM HP BHEGHG GHIYDAYHY | RAWHAHEQ) FRP SIQ DQGWWH UHQUXUHU Z KLFK DUHP HDJKUHG DAVDUYDDH 7 KHYDODMRQR \WHHHP BHE3-G
GHUYDYHY LY VHQAYH AR P DNWORRY LFOQQ) FUMEWSHIG/R \WHDXAVKHE B \WH FHAQ) LOXUH DG FOQ JHIHIDAM LI QU LFDQAYRDMN 1Q GUNGFRP HG-BHIEQ) RQ
P DOHNFREWRY &KOQJHVLQWHIQUYDOHR HP EHEGHG GHUYDIYHY DHLGFOGHG LQ3 5 HOT) HELQYHAR HQMDQY GRWHY  GHV RQWHERORIEDAG 6\BMP HOVR 2 SHDMRY/
Z KHIDVFKDQIHYLQWHI DUYDOHR  DAHNVDHUHFR GHG SUP DUO Q3 $ FRXP XOWMGRMHUFRP SUKHULYHLGRRP H



[ ITXIAW 5 DN
$VDILQDGADOHMAH/ARP SDQ ZHOWHH SRHGWR@NXIGW UM Z KIFK VAWHUM WDVWHE& RP SDQ. LV XQDEGIVR P FHAHDUWLP REQI DWRQVDVWH  FRP HGXH

/ LTX.AW UMN LV D P DQUBABNRQ R HYHOW \KDADUH GUYHD B\ RIHUUMN WSHY P DNAWIQMUIDGFH LOAMNR HOVRSHDIRTD $ @IXGEW \KRWDDP D DUV LQ \iH HYHAR
LQA I LFLHQAIXQAQ) \RXUAHY RUDD LP P HADAM D5 I QULFDQAGHHS | RUFDK RUFRTIAID , Q DEAURY LY SRMEB! \WDAH SHRMG IXGW \RXUAY PD EH XCQDYDMEG! RJ
LCDEDOMR\DIN WHONXGW G-P DU/ GAFUEHGEHRZ

7KH&RP SR KDVIRXUSUP DY \RAURH/R @rXIGW H SRUXUH DG DAVRADMS GUYHY\WWDAW JHUP DMUBODIXAW GHP 05 7 KRHRAUAHY/DH

t

" HIYDIYH FRIDAMDOP DUNHAH SRKUH $ EXSWAKDGQIHY AR LQMIMDM HIXW DOGRUPAUMEA P ONVP D LGRU-DH FRODMIDUWTXLP HON R FRXQAMSDMY 006
FU-DMOTXEW UMN | RAWHERP SO0

$WHAIDELON P VP DRK 7 KHIH DUH @NXL.EW UMW DARADAG Z WK CELONY FRP L) GXH SURUVR \WH P DRKLQ) DRVHAFDK | BZ V' 6WKFMUIOP DMUMEY P P DAK FIQ
REPXULQ CRAYMVAKEK D/AHRXUMEY GQEQ) Z KHHWHOTELONY DUHH | HRAYHD RYHILIKWRSHOWDQLRNRQY XVHG\R | XQE GRIHAMP DAV

;. KRBADBI IXQAQ) : H G-BHIG XSRQ WH | LQOGALDOP DNV | RUIXQAQ) 7 KRH\RXUAHY P LIKWQRAEH DYDIOE®! GAUQY WP H/R WY RUPD R EH DYDMEGI RQ
XQ DYRIEGI\MP V Z KIFK FOQUAXOVQDGHRU-DHIQRXUSUR WBELON DG DMI QI LFDQABANRQLQRXUI LCDGADO Bf LMV

,QXUDFHFDK IGZV : HI CFH SRAQIMOINGEW UMWVIURP XGH SHRRGFDK GHP DB/ GXHWR VHYHIHP RMDIDN FOOP LW FXRP HUZ WG LY. DY RUGBHHHV | | \KFK
HYHQNZ HHWR RFPXUWHERP SIQ PD | DFHXQH SHRAMED KLIK GYHYR FIIP SD P HQM\R SRIR KRGHY

2 SHDARDCE M
2 XURSHDIRQVDUHH SREG\R\WHUMIR GWUAKEY |LRP LODGHTXDMRUI DLGG SURFHWHVRUM WPV KXP DQ HLRURUP LARQGXFAVDQGDVD IHA@R - H \MODCHHON

$ QRSHDIRIOUN I DOUHP D UAXOVMQRGHRUP RHIPMICRUSRMOMICIP SSFVRWHERP SDQ 2 SHIDMRDOUMI P D EHHBYDAG D/DUAKOR Q! LFDQVKDQIHAR KRZ \KH
&RP S RSHIDMY [(FOGQ) RUDQ] DIRDOFKDG) HY/COG WD RUP DIRQH | RWXQGHE D \KDARUDHH HRANRQUAN

2 SHDIWRQDCH N7\ SHY

t
t

t
t
t

3HRSB! , QMO0 UXG EBAHVR HP SER P HMY.  XQDAKRU] HGIRAMMWY GWRUIOANR N SHIRQGHOLDGDOMINQQ) LDEHDOMKSHYIMRD

SURRHAHY 3URAHMQI I DOWH [ DOUH WD HIXOWG RUUAMOQ GRAXP HQVUHRGY HIRY 1Q YDOOWNRQ SURQ) P RGHY DG SURARAHY SUIRWPWP DRI HP HOARUH HRARQ
10O P SURSHMNIBYV SITRAY P SURSHUDEP LOVDIROR RAUSUIRGRWV

THKERR)\ ) DOUVGUQ \WHGYHESP HOAIGGLP SBP HOBMROR Q7 WPV WX AP VI DOUY
( [WLEDO( YHOV ([ WLCDOFUP H A BHUDMIAN RANRXUAQ) UMN YHIERUUM (DMUDCDGG RMHUGMDAMY FKOQIHVIQ@Y VI XOMRY/
/ HIDODQGSHIXDRY  / HIDCDQGUIX@RY FRP SIOFHI DOWY

3RMMDQ P SCAV

t

) LDQADOBKAY  7KH&RP S H SHIHEFHYDILCDADOERY 7KYGWP D RWICDMIURP YOURXY FDOAY/IFOAQ) EXWIRAIP WAGVR WIQRNRQ SURFHMQ) HIRY
DG DG

SOHMWHMFHIPSCAV  7KH&RP ST P Dl GRAEH CEGI\R VHYLFH PAMEP HY 7KIVP D UAKOA WH &RP SO0 LY XQTE®! \R FRQIMXH RSHDNRQY GAUQ) D EXMGHW
FRQMDIRQHYHARUL X P VDHFRP SURP WVHE GHR P O DHRUYLLXY

SHIXODRY I RUMIRIRY © KHOWH &RP SO 1DOY\R FRP SO Z W CESTFIEG! O V RUBIXOMRY WIXDRY 1LGHRIVIGRIRY/P D EHLP SRHS |, Q DEAMRY
SRMEBIUAXIRIRY/ROBEMGHN CRIYLA/P D BAXKOY

/ HIDODRIRYY ) DOUHWR FRP SO Z WK @ VDQG B XDIRY/DORH SREAKHERP S0 \R QMDIRQUAN 7KLYP D DOR WXV LCDGRDOBRAAY
5HRAIMRIDCKDP ) DOUHR P HANB- XORU PP HJ LOMWRUDOG RIMHUMEN-KRGEHUH SHRBIRQ/P D FDXVHU-SXBINRICKOLP



. H ( QMSUVH2 SHDIRDB MY . H HOMSUMHRSHDIRDOUMVLIFOGH [P RY RKHY \WHI RGBZ LY

: HDOUH\WXBEWRAR EXMCHY FRMXDIWRQ UM Z KIFK LV \KH UMN WDARXURSHDIRQY W WP VRUW RUWRHR WG SDUWVRQZKRP ZHWHD PD BEHGMXSMS @ HP D
H SHIHFHDGAVOSWRQLQEXMHNVFRQXW D/DUHXOR [P RY REHMIQIV \WHIRTZ LQJ

t
t
t
t
t

t
t
t

6HYHHSDQEP LF HBLGHP [F RURKHUSXETE KHDOK FUMAY HAKHUCDMUDED RAPXULIQ) RUUAKENY |URP LOMMMRDD P DQSXDME SDKRIHY
* HR SROWDOUMY LFOXAQ) DUP HGARQ QRADGE ALYLOXQUAW

7HURIMAYHON

6LIQU LFDQADMUICRUCFA.GHOEOGADAMY

&\ EHUDMIANY ERKM VWP LE HJ D HAMY \WHLQMCHNFERXG VHYLIFHY DG RURKHUI LCDGADOHYLFHYIGEMY LQUDAKRMH DOG\BIHAG HI 1 DOUVIQRUBBIK
R RXUM P VRAKDAR \KLLG SOMVRQZ KRP Z HUHD

, QUIGHANUDN
3K\ IFOO.Q UDXKPXUHRAD Y DG
: RN RUHXDYDLOELON BAXEY |URP 0 R WHIERYHHYHON [P R RNHY

: HG-BHIGKHYLO RQRXUMDARP P XQFDIRY |G RIP DIRQWAKGRE)\ DG RKMHURSHIDNRDOX WP \/DQG RQ\WH LA UMY DOG FRQMXGQ) DYOOEMN R ABZ HXVHWR XQRXU
EXMQHM DG VHYLFHRXUPOMEP HY 7 KHHW MR V DOG00  DYDMEGIELANKSY P D 1 DOK RSHDMSURSH® RUEHRP HAVEGGD/DUAKOR HYHWVRUFLUP WY Z KRD
RUSDN® EH RIGRXUFRQIRO

) XU Z HI FHWHUM R RSHIDIRIDCOG\WWKQRE | DOUVH SHIHFHGE RKHY (FOGQ) FBOUQ) DIHQV H AKOQIHY GG RKMHUI LD DOLQM P HADWHY DQG YHIERY OUG
RNHAKLG SDU/AR Z KIFK Z HRAARXUFHWHSUIRYIMRQR \HYLEHVRUBXMGHN RSHIDIRQY

: H RUWLLG SO RQ ZKRP ZHUHD P D QRADGHTXDMD P CLQELO LQIRUP DINRQ VHRXUW 7 KHUH FRQIDHY VR EH VI QU LFOQADQG LGRUDHG A BHUDAEAN CRAVW DIDOX
BEXMGHMY (FOGQ) EXARAIP LWAG\R 3UXGHRMICONE RMHY LQWWH | LADGRDOHYFHY M-RRUDGE (R RUDY] DIRY WIDEBWR P HDKUALP SBP HIAGWR\D HIXOUG\WH P
DOGGHMWUDN LVIXTD LP P XGHWR A BHUDAINY 2 XUR BHYHRXUMY UM P DQVKHIKMIHGEHDAHR TP RY REHAMQIV \WHUDELED HYRYLQ) (DMMHDGSHYDLYHHVR

A BHUWUDN RXUEUDQG DQG UHSXBIRY RXUM] H DGG VFDB! RXUJHRIUDSKLE SUAHZFH DQG RXUURBH LQWH | LCDQRLDOVAYLFHY LB DG WH EIRIG-UHFRGRP 5 WY UHDAMG\R
A BHUDAIN CUMVALOQ YOURXV DDV LGFOGQ)

t

3URMANY \HOMYH LQRIP DIRQ 1V D FROAIQACHG KRZ HYHJ \RP H UMW FOQZRAEH IX@ P MIDMG XMQ O LQVADMYH \WRKGREILFDD RU S MFOOFRURY RU
RKXHZ \H

(P SE HV PAXRP HY WL SOV VHYLIFHSURIGHYRQZ KRP Z HUHD RURMHUXVHLYR RXUM P VFRQIMMH\R EHDNHL DYHOXHI RUP DIFLRXVH \MIDCSOMEAR JOQ
CFAHWR RUGHEZRIN W VWP V GDIB RUWDAR RXUPXARP HY 0 D0 DR\ GYHIDI HVRALDOHQILGHHIK) VAKHP BV \MAK DVSKIVKLGY. YKL RUVP DKL) \RFR DO
LQMEEOXVHUWR FIEN RQ D P DIFLRXY DAFKP HOARU QN W LQURGKFH P D2 DUH LQR FRP SOV W AP\ RUMBMDIOWH XV XVHITP H DG SDAZ RG 6XFK VRALC
HILGHHIQY \FKHP HY DH BHFRP LQ) LGFUHDMQIO \RSKMIFDAG DQG P D LQYRYH HP HILQ) WRKQRBILEY \XFK DV GHHSI DNV 6HIRUGYHDH HRAWHY D LGRUDIQI®
EHRP Q) WH\BLJHVR \WXFK DABFNY ) UDXGXBRMAKHP H/AR VRIFWG RUP DINRQ YLD FOIFHOMY UHP RMKHS G DQG LQMIFRYH YRIFH UAGRQH M VP FROMXHR
LCRBDHLQERK YROP HIOGG\RSKIMFDAR)

&\ EHUDAEANY LQROLQ) WH HIRY SWRQ DG RUWU-DAR GVFEBRVH SHYRIDORUFRQ LG-OMIOQ RP DIRY LH WIQRP Z O RUGMXSIIRQVR FRP P XQFDIRY LH GHAOC
R \HYLFH [RAKHSA SRR [P RY REHAKMQIV H RWRQRURK-UP RAYHYSHYMADGG DUHRQWWHUM

) LCDQRLOOVHYIFHY FRP SOQHY DG \WHUWLLG SOV VHLYLFH SIRVIGHY LFOGQ) \WHUGRZ QIBP \HYLFH SIRYIGHY D LGFUDIQI® EHQ) \BJHAMG B\ KTANHY DG
| IDXGXOQATRRY VHHNGQ) W P RAN H SHIRIDORUFRQ LG-OMDIQRP DIRQWR H WP RH RUIRURKHUP DIFLRXY SXUSRFY 6XFK FOP SOLIQY KDYH \BLIHAMG ROICH
CESTFDMRY/ DG \VHYFHY

5083Y HYRMQ DAWIADAQMMDIHFHWKCGRBI IH/KDYHEHHGYHIIHGE \WUHDARRY/\R P DNHR BHUDMERNVP RHH I HARYHDQGH | [HHQWV

1 DARQ WBM\SRQRHG RUDH LIDAMG RUDQ] DARY/ RUSRIWID P RIYVDAG CRRY D HYDIHG LQ A EHUDMAWY QRARQD | RUP RGH DIRQ SXERHY EXVIBR \R JOQ
LQRIP DARQ CERXWRUMIQ AMY HYY EXMGHAMAY DQG JRYHP HIW RUVR LQ OHIFH RUFDAH GMXSWRQY LQ FRP P HIFH RUSRIWADOD DY, Q @IKWR UHAHQAI HRSROMAL
HYHON LFOQQ) FRITRNLQ ( XURSH DQG\WH O LGEDH (| DIWMEBM \GRQRUHG RUDH LIDMG SOV DG RUWHUVKSSRUIMY P D OXQRK WABIDRY A BHUDAIRNY DQGP D
DIP SYWR FDXVHVXKSSO FKOIQ DQG RKHKLLG SOV VHYLFHSURYIGHUGMXSIRYY RAENHRKHUI HRSROWAID P RAYDMG WABIDRY CRNRQ/MDAP D GUXSWRXUBMGHY
RSHIDMRY DQG RUBXONOWHFRP SURP VHR RXUM P VRUAD

,FUDIQIO P DIARXYORARLY FOQ EHLQFRP ST WP VIRUDQH WEHG SHIRGR WP HEH RIHEHQ) GAMAMS ( YHRLL \WHP DIARXY CRRLY DUHAVARYHIHG TXEND
LWARX@S \INH FRQU CHIDE®! DEAMRIONP HI RUXVR GAMP LCHWHVARSHR



FRP SURP \H DG WWHH \MAVEP RQAVDGGWSHR LQ RUP DIRQARP SURP MG UL 0D DOGWRIX@ FRQEIQWHP DIALRXVIRRLY WP HADMOQGUFRYHU

F (PSR HV WG SOW VHYFH SIRMGHY RURKHILQAYIGOY SXERWM3D DAY RQEHDD R WH&RP SDQ PD 10O DV DUHXO\R KXP BQ HIRURUP WARQGANV W
FRP SO Z W DESTHEM SRIAHY DG SURAHAWY DG RUALRP YHARRQARY RUND HIXOWBY | RUXQDXAKRU HS SXUBRHY 2 XULCRHDHG DERSWRQ R UHP RM Z RINQY
LRBHDHY\KHH UMY DY RULQMIANRQ Z WK HP SR HHY DG H \WMABOVHYIFH SURYLGHY RFEXURQLQ RUP DNRQ M WPV GHEZ RNV DG HYLLR(P HOWRYHUZ KIFK Z HKDYH
GWFRQANRCDGZ KIFKK P D EHP RHALILEXOWR P RQWRU

T HUD ROWLLE SOMAAR SIRVGHVHYEHY DYGAAUEHG I XUKMHUEHBZ © KUBIZ HP DQEQRHYEQWEELG/ | RUDDYHIRY\KDABRYIGH XVVHYIEH RUYHIERY DG
LQVAD \WHURZ QVHYLFH SURMGHY KDYH BHRP H \EMPAR VHRXUMY EWERHY LGFOGQ) DV D UIAKXOR WHUI DOUH R SHIRP 1Q CFFREDCRH Z W WHUFRQRERMC
REQIDIRY/

$ +DZDH \REDOH RU CSSIDIRY GYHBSHGS B RANIGHS IURP RU LP SOP HOMG LQ DAFREDGAH Z W \SHRILIFDIRY/ SIRYIGHS B\ \MULG SIMWY PD FRQEIQ
YXQHIEQNVIQGMIQ P OQMDEFHRUP DX CRXUQ) \WDNRXGS EHH SEUMG\R FRP SURP VHWHE&RP SDQ VLG RIP DARQVHRXUM

F &RAMXQ XWHR U RMRUIG] LE®IZ RIN DUBQIHP HQV L(FOXAQ) UHP RM CARHW \RRY DG P RELGI WHKCRBI\  LFOAQ) XHR SHYRPOGYIRY  KDYHH SDGG
SRMMDCDNAN \XULCHV

¥ 7KHSRIHDINRQ R \KULGSOW | LCDIABOEW DJJWHDRY DG HP HILQ WHKQRRILEY LGFOGQ) \KH GYHBSP HOADQG XVH R DWIADDIQMMIHAH L(RBHDH RXU
LQ RUP DNRQVHRXUWY UMV DQGH SRAKUH

7KHGYHBSP HOADQG DEFRSWRQ R DUNMIADOQMMIHAH  $, LFXGQ) JHH.DAYH DUNADOQMDIHIH 3% HOHDIYHS, . DG W X\VH DQG DQMASDMG XVHE. XVRUB
WLLG SDUMYRQ ZKRP ZHUHD P D\ LGRUHDVHWH RSHDINRDOUMNY GVPXWHG CERYH RUFU-DM Q7. RSH.DIRCDOUM\AKDAZ H DUH QRAEXUHQ® DQIASDAY) $, WRAKGRBILHY
RIHJSRMMOEHH W LQ DDV \KFK DV FXWRP HUMAYLFH SHYRDT] DINRQ DGG SURFHW DARP DIRY 006G Z HH SHAAIR X\HS , OOG* HHDMWHS , \R KHS GHIYHUSIRGFRN DG
VHLYLFHY DG \KSSRWAUMFDO XGAMRYY © HIOOR H SHAWKILG SOMEVRQZ KRP Z HUHD \R GR\MH\LP H 7 KHH DUH\LI QU LEDQAUMNY LORYHG LQ GYHBSLQ) DIGGB® 1Y $, 006
\WHHFDQ EH QR DAXUDFHWDANHXDIHR $ , Z LO@HXDEFH RXUSURGANV RUMAYLIFHYRUEH BHH LADOR RAUBXMQHV LFXGQQ) RXUHILIAHR RUSIR MBI $, DOG* HHDMH
$, PD EHPDXHGE XVRUB \XAK \MLG SOMHY DOG\WDAIM LV LGFBDHG B\ \WHUHDAYH Q. GHWVR \WHWRKGRBI\  WH\SHHG DAZ KIFK WY EHQ) DERSWG DG \WH@AN R
@7V B XONRY/RIMEIELG/ JRHQQ) IWXVH 6XFK P DXHFRXGH SRHWHERP S \R GICCRUBIXDRY UM GP DI HPXMEP HUUHDNRQKLSY RUFDAH UHSXBANRDCKDLP

) XUWHU RAUCELQWY \R FRQIMXHR GHYHES DOGH I LAHQ® G- $, \WKQRBRILHY G-BHIB/ RO CARHWAR \GHALLLE WLLEG SOV HTXLSP HOADQG RHUSK\. MFDOLQ UDXMKRMUH \KFK D/
SURFHWQ) KU DUH DG GHE RIN FSCAW DYAR Z KIFK Z HFDQERAFRQUROXH DYDELOW RUSUAQ)  HSHADD LQDKLIK® FRP SHMYHHMURGP HOA2 XUFRP SHVRYP D DOR
DRV, RUY HHDAYHS , P RUHTXEND RUP RUHH | HRVHD WOQZ HER Z KLFK FRX@S FDOH FRP SHIMYHKOP - Y4-FDXVHWH* HHDWHS , \WKQRBI\ VARG \RPHR \WH
SRMIOUIMIR * HHDAYHS , DUHPXUH® XQNGRZ CEG! KRZ HYHU \SHAL LF UMW UHIMGY \R$ , DOG* HHDYHS , FRXGBLCFOCH TP RQY) REHY

1 SHXBIRIO [P DJH 0 DIARXVIFRYFRXGXHS , R FBDMGHE DNYR WHERP ST VH HRAYH/RUP DQSXIOM I LOGADDGRRXP HOV GDAQ) W GWR PAMRP HJ
VKADQG ML QU QA BXBMRDOEP DIH 0 RURYHUARHXHR $, WRGHE ROLIFRXUDM GBIV FRXTS UAKONQ LIFRXUDM RUBLDAHG G-AMRYY , QDEAWR) SXETF 06
WIXODRY 1RAXVRQ HMFDOXVH DQG @B SUYIR. FRFHO/ WIDAQ) $, FRXE UAXOQ U-SXBIRDOEP DIH U Z H1 00 RUDMH SHFHYHG\R | IO\R DIJQ Z W \RAHAC
H SHABNRQ/RUBIXDRY \WEELG/UHDIY \RWHXHR $

T ) UDGXORNS AW $, FRXG BHXVHG R FUDM | RUHE GRRXP HV RULP SHIRDM LQAYIGON WK FRP P W LQDGADDI UXG GDAQ) W | LCDADOGWHY DG UIXDRY
VA

$ 0 MQRPDIRQOEG' MQRP DR 7KH CEMN R JHHDM WDDAF OUG FRMCAQ) W QNHIFE P HAD FRXT BH XVHG W \GUHIG P MG RIP DIRQ OUG GMQ RP DIR)
LP SCRANY SXECF RIQRQ DG XQEHP LQQ) WAWNQWKH LCDGRDOW kP

$ 3UMTR &RFHOV $, FRXT EHXVHG W FUDM \X QAHIF LG-OMWY RUP DQSX@M SHIRTO@D WDMQ) SUYIR FRIFHD/ UHDMG R GO TR OQG RKHUSRMNC
YIRDWRQVR FRQKP HUULIKWDQG D SRMAURQ U XDNRY/

F &\BHXUWT7KUDN $, FARX@EHXVHGWR FUDMVRSKIIFDMS SKIVKLQ) DRERNVRUB\ SDWNHRXUW P HDAXUWBY LRBDIQ) WHUMN R R BEHIDAER\V DQG B BHRH/

: H RUWMILG SOMMWRQ ZKRP ZHUHD P D GRADGHTXDAMD HOXUHWHLQMUW FRQ LGHNIW RUDYDIMEMOVR SHIRGDODOG AR LGHMDOQ RIP DIRY |, QWHFRXUIHR RXU
RE@Y BMGW Z HFRBRARUH OUG QVFGRVHWR YOURAV\KLG SDMEY HI VHYIEHSIRVIGHY UHQXUMY HF  \XEWEQIMIOP RQVR  SHYRIIODGG FRQLG-QMOIQRP DR
LFOQQ) LQVRP HIQKEGRHY \HQMYH SHYREDOQ RIP DIRY L(FOGQ) KHIN UHIDAGLQRIP DR : HDUH \EMAAR \iH UM WDAKH LQAD UMY FRQIGHDOW RUDYDIMELGN R
WV IQRP DIRQ P D EH FRP SURP MG LGFXAQ) DY D WAKXO\R D LQRIP DNRQ VHRXUMY EUHIFK GRRUEHS CERYH RUWDAKRK HYHQV RFPXUIQY DAWLLG SOV P D GRABH
QAVFRHG\R XVIQDWP HD P DQEHJ$ QGZ HP D KDYHLQUKI | LELHQABHARXUH DI CLONYAXAK \MLLG SO | URP Z KLEK \KFK ELHIFKHY RULCDM - HKDYHH SHIHGRHG R EHYHRXUMWY
HYHQV BAXGMY) 1O CPRY RKHU\MQIV WH FRP SRR MH R SHYRIDDDQG FRYIGOMDIQRP DIRY [FOAQ) VHMYH KHDGK LQRP DIR) R RXU PXARP HY DOG RAHJ
IN-KRTHY



: HPD. LGPXUMJQULFDQARRA DQG RKHU QHIDIYH FROVHTXHCRHY UAKXEY |URP A BHUDIANY RU RKHU LI RUP DINRQ VHRXUW BUDFKHY $Q FRP SURP MH RUSHIHYHG
FRP SURP VHR \WHVHRXUMY R RXUM WP VRUGDIBRAWDAR RGHR RAUYHIGRY FRX@ AP LI HRUUBEXBINRD FDAOHWWHGHMIR DIRQRAMP LDNRQR  UHIMRQKLSVZ W CP R
RKHY PXRP HY GUMEXRY JRYHIP HOAXQ KHIBK LOXUIFH H FKOQIHY P OUNANY SDNGHY DOG LOWUIGFH FOWHY BEFH GP 05 | RURKUVHYLRHY UAXONQ WH BW R
EXMGHWVRSSRUMQY DG \XEMAAKYVR LI QI LFDQANICELON DOGH SHQHDYZ HOD/BIXDMAY CRIRY SHIDOWY DG QY VKW Z KIFK Z RXGSKOLP RAUBXMGHW RSHIDMY UKV
DQG | LQOCADDFRQAMRY © HP D' DOR LRXUMIQU LEDQARRN LQ FROGHRIRD Z W RAUUMGRH BWFRYHY WP HADIRD P RAIFDIR) R SURMANYH P HDXUY DQG FRP SIOGFH
HIRW ((FOGQ) FRAV DARADAG Z WK P MDY WH LP SCFAR [0 HURY LQMUXSIRYY GHD V RUFHADMRYY R \HYIFH $ GAMRID RXUIDOUH \R WP HD RUCFRXUDAD
FRP P XQEDM R BHUIGAGHONV\R UHBYDQASDMY FRX@S UAXANQ BIXDRY  RSHDWRODNG BEXBNRDOUM 7R \WH H WAZ H P DQEQ A BHULQXDIRH CCEOMY RUGRKHY
DUMQY 1URP AHMIIQ R BHULGALGHONVP D RABHFRYHMG RUIXT@ FRYHIHE XQGUMKAK SRTAHY LFOAQ) Ul RULQKUHIGHHY FRYHIIHD/WR 0 SDMAX@URDE LOWKH | XU

OGP D QRABNHLQR DFFRXQAU-BXBINRDOEP DIH WHFRIWR Z KIFK DUHLP SRUEGIR TXOQM  DOG\WHIP RQAR LOXUIDGFHP D QRABHDGDOM , QDEIAMRY RXULQAKUDFH
FRHIDIHZ W UASHAAR A BHUGAG-ONVP D, LGRUDHLQFRUMRUR-DHR EHDYDLOEGIRQFRP P HADD U-DRIEGIMP V RUDAIDLOWHI XUUH

7KILG SDUNY RARRXUAQ) SURMGHY YHIERWY DG KSSTHY DQG MLQAYHRMUH SDUGHY  SURHIADGEHS RSH.DIRGDOUM R RXUHDM.SUMH 7KH&RP SDQ VEXMGHW P RGC
UHIHY KHDYLO RQWHXVH R WILG SOV R GHIYHUFRQUERAG VHLYLEHY LQ D EURDG UDQIHR DDV 7 KLY SUHIVARH UMN \WDAKH & RP S LY XQTE®H R P HANGI DD U XDRY

1 LCDQADCRUPMRP HUREMI DINRQ/EHDAOHWKLLE S| DOR GHIVHUFRQUEPAGVHYLEHY RAMDAKHERP SDQ LVH SRHG\R U-SXBIRIOEP DIHEHDAHWLLE SOMWA/RSHIDMLO
DSRR® FROURG P OQHU . HXVH O LODAY DG WLLE SOV YHIERY GFDAMG RANGH\KHS 6 R SURYIGH FHMBIQ VHYIFHY DG | XQRIRYY Z KIEK DOR H SREV XV \R EXMCHN
AVXSWR)Y DQG SRONFOUMY DY/ DUAKOWR UMW LGKHHNQ FROGANY EXMGHVRANGHR WHS QWG 6BV , Q RULQYHAR HVLQZ KIFK Z HKRTS D P LGRUMY LQMIMVRWDA
DHPODIHGE WG SO Z H@AN P D HP HADG RSHIDMRDOFRQIRORYHURSHIDIRYY Z KIFK P D \KEMANKY \R DEAWRDORSHIDNRED FRP SIDGFH OG GICOUMY DG
SUYHQAXVI URP \BN.Q) RUFDXMCQY W EH\BNHD CRMRQ/ AR SURKPWRULGRBDHWH YOOHR \WRH LA HON | QWWRVHMUMGRIRYZ KHIHZ HDMARQMOGQGE @7 1R RZQQ
DP DVRUM LQMMMAQNRQ® RZ QHERSHDIRYY RXUUP HAHVIQWHHYHOAR DEBFK B DNQWVHIMHSONGHUP D BHAP MG HJ  ZHP D KDYHQRCE.MV R H HAVADS FOID
ROIRD

$11LIDM DQG \WILLG SDUV AMUEXRLY R RXU SURGKRNV SURHIADGEG UIXMRY  FRP SHIYYH DQG RKHU UMW VR RXU HOAMSUMA 2 XUSURGFRWV DUH \RTS SUP DD \MURKIK
FOBWYH D LADMG GMMEXRLY DG \MLG SOV GMMEXIY [LUPV 2 XUFCBWWH D LADMS GMMEXRLY DUH P DEH XS R \DBY SHYRIGHOZ KR DUH JHHIED FRP SHODMS EDHG RQ
FRP P IWRQY 7 KHWLLG STV GMUMEXIY | LUP VDUHUDHDY GHEFDMG\R XVH FOMYHD OGP D 1UIXHO® BHARP P HIG DG RUP DNH/BUIRGENVR RXUFRP SHIYRY $ FFRAQIO
Z HP XVWVARP SHMI RARHUVHYLERY 2 XUMDBY FRXQS EHDGYHYHD D HAMG L Z HOUHXQEGIWR DAMEPMUAEIQ RUP RAYDMWKLLEG SOV GMEXAY |LUP VRUL Z HER QRATGHDOMD
SIRVIGH\KSSRYWMIEIQQ) FRP SHODIRY DG HEADIRQWR WLV \DBY GHE RIN UIDEQ) RUSIRGAW RULL RAUSURGEN DH QRAFRP SHIMYH DG GRATSSURSUDMY DIQHG Z W
FROMP HUQHHDY ©  KIGBHWILG SOV GMMEXMY 1 LUP V KDYH DR LQG-SHIG-QMHI XM  CFRRXQIEELDN UHIXOMRY KDYH BHHD FBOUZ W H SHRBANRQY \WDABURGRAP DX CRMUHY
UABIQ\LI QU LFDQAYDDY SUTRNAHY CFFRXQEELQ

7KH&RP SI) D5 RAUGMUEXRY DUH \EMANR KOV U DLEQ) \WHWIELG R FOUH CBSTFCEGI W \OBYR  RUSURGFAN DG \WH SIRYIMRQR  DGYIFHWR RXUPMEP HY OOGLQ
URHOAY HOWP D). R \KHH KBV KDYH EHHQ UAMHG RUUH H TP LQHG , Q DEAURY WHHKDYH EHQ D Q® BHUR LA DARY/ BIDAEQ) \WH P DN SURIAVR EURNHY DG
DIHQNVHIIY DKWY DQG LOXUDGRH SURGEW DGG WHSD P HOVWH. UHRHYH ) XOWHLP RUH \DBY SUTRIAHY DQG LOMWRUSLRARIRQ KDYHLGRUDIQI® BHFRP HOWDVR IRPXVIQ
WIXORY H P LCDIRYY 7 KHH LOMMDIRYY DG H CP LODINRQY KDYH UKEMG LQ HI RIAFP HOADRIRYY DIOQMXY DG FRP SIQHY 1Q RAULGBMY DG BURNHY DG DIHQV
P DUHMY D05 MO \WRH FRP SDQHM] SURSEN ( QG RUAHP HOADRIRQY FRX@S UMKXOMQ SHIDEWY DQG WH [P SRUIMRQ R FRUMRIYH CRIRQ SMQ/ DG RUAKDQIHY W LQBAMY
SUIRMNAHY Z KIFK FRX@S DGYHYHD O HRARXUCELOW \R P DNHARXUSURGEN | RXUSURGFAN DUH GMUEAAG LQ D LDSSURSUDM P OQGHJ RUVR PARP HY IRUZKRP \WH DM
XQMMEB! RUGMEXRY R RAUSIRGEN RKHZ MV HYDIH QP MRIGEVZ HP D \K I HJU-BXBIRDOD0G RMFHUKDP \R RUBXMGHW DG EH \KEMPANR BIXDRY CRIRQ
SHIDIW/RUAP DI/ 2 XUBMGHNP D DOR EHKOWP HGL FCBMYHDH LIDMAWMEXRY HY DT HIQLIBSURSUDMFROGPNQ FRIGHAINRDZ W WH\OBIR \KLLG SO SIRGFEW

0 DQ R RXAUGMMEXNRY SHYRQGHCOUH LQE-BHIGHWFRQMPRLY RUIUIDCRVHHY ) URP WP HAR WP H \KHUMEINY KDY EHHD DI HG LO FRAWDQG B, JRYHEP HQNIHAHY DG
YOURXY GBI MDRYH RV XM SURSRIY KDYH BHHD LOARGEHSE DEAHMQI WH FUMID | RUGHAMP LQQ) \H IV R LQG-SHIGHWFROAERRYT FIDAI LEDNRQ DY HP SBR HAVIRU
PRY RMHUWLQIV HP SB P HOME SXUSRHY RURKHUHP SBA P HABHH LW 7 KH FRIV DARELDAMG Z W SRMMIOFKDQIHY Z W UASHRAKR \KHVH LGG-SHIGHWFRQMRRUDQG
| UDGFKLVHH RO LFDIRQYKDYHLP STRAG RXUUAXOV SUAYLRX® DG FRX@SKDYHDP DAUDCDGYHYHH | HAARQ RUBXMGHN LOWHI XMUH

$ GRRXIK Z H AWMEXM RUSUIRGFANWURIK DZ LGH YOUHIV R GMWUBXMRQ AKOQHY Z HGR P DQEQ UHIMRQKLSYZ M FHYEQN GWIEXRY : HSHIRAFIM Q-IRMDM\KH
WP VR \WHH UHDIROKLISY DQG\MHIH FQ EH QR DAKXUIGRH WDKK WPV Z LEUHP DL.Q CFRHBMIEGIVR XV RUVKAK WILG SOV $ QLOMIXSNROLQ FHYIIONA  UHDNRQKLSY FRXT
P DALICED O HAARXUCELON R P DUNAARXUSURGKAN DG FRXES KDYH D P DALIDCOGYHYHH [ HAARQRXUBXMGHW RSHIDMY) UAKOVOG | (CDQRLOCFRGGMRY ' MMEXRLYP D HBRAR
WEFHRILP LCODM \WHUGMMEXWNRQ UHDMRQKLSV Z W XV LFOAQ) | RUNKFK WDRQY DY DEYHYH GHYHESP HQVIQ RUBMGHN FRP SHIMYHIHV R SURSENR | HIKIV DGYHIH
(DY DIHR CANRQY RUFRFH.O/CERXAP DNHAGHIDAMG UMY © HOUHDDR DAMNWWDAH. GUMEXIR)SOINGHYP D P HIH ACQIHWHUBXMQHN P RGHYLQZ D VKDAD | HAKRZ
RXUSURGFAWDH\RT RUMIP LCDMKHUGMMEXIROFRQMFNZ W XV RAKDATH. GMMEXNRQFKDQCHY FRXGS HP H.JHDQG DEYHYHD [P SRARHH I HRWHHWR RXU



AVUBMRQH | RW $ QLGFU-DHLQEDQN D5 EURNHUG-DBURRQRICDNRQ DRIV FRXCBLQRU-DHFRP SHIMIRQ | RUCFAHWAR GMMEXRLY UAXOVQ JU-DMGMMEXNROH SHOHY/OG
LP SDURXUCEL@N \R P UNHABURGRNWURXI K \WWHVH FKDQCHY & RQRICDIR)R GMUMEXRY DG RURKHULQGAY FKDQIHY/P D DR LGRU D \KH ONHIKRRG \WDAGMMEXRLY Z [T
W R UHIIRMDMHMP VR 0 H MM VHIQ) DIUWHHP HOVR \MP VEWI DYRIEGI\R XV ) LD ZHOORP D EHAKOOIHGE G WRKQREILHY OGP ONHSOFH HOMION
KDIWFRX@S LQMUHIHZ W RXUH M) UHIMRQKLSV

0 RGN

$VD I LQDGADOWHMAVFRP SDQ. ZHDHH SRHG\R P RAHOUMW Z KLFK LVWH UM R 1 LQDGADOBRW RJU-BSX\BMRCDOEP DIHRUDGHYH UIXDAY P SCRVADXGE P RAC
HLRYRUCP MARQY LOFRIHAAP SBP HOBWRQ R P RGHY RUP MKVHR RURYHLHIDGRHXSRQ P RGHY 0 RGHY D XM HG B\ RAUBXMGHRY DG FRUSRUDM DDy SUP DU \R
SUIRVIPAXAMUH FDK | BZ V DXRADAG Z WK SUALQ) SURGEN FOBXONY) UMWHYHY DG YO DAHN DvZ HIDV LQ HYDODMY UM DG GAMP LQQ) FCBMIDBTXUP HON [P RY
RNHUXVHY 94-FDXAH P RGHY DUH XVHG CRIRWWH&RP SO P RGHDUM 1P SRV DEDUMN WSHY $ V RUBXMGHRAY FRQMMH VR JURZ. DQG HYRYH \KH QP EHJDQG FARP SOf LW R
P RGHY Z HX\WMI HH SO05/ LGRUDUQ) RAUH SRAKUHWR HIRUIQWHGALIQ LP SOP HABIMRQRUXVHR P RGHY LFOQQ) WHDARADAGLCEXWEDD DG DAXP SURY ) XUWHP RUA
P RG-OUMZ L@EHHBYDAGGUQ) SHIRG/R WIQM RP DIRQRIGHWR G RURKDILQ) @ VRUBI XDMRY/

6WDMILFS WN

: HOUH\KEMPARWHUMI R FYHQAMKDWADQ FOXVH RXUI XQAP HQECEXMQHW P RGHOR FKDQIH HAMHUWURXIK DAKLWOQWHEXMGHWAVIQ Z KLFK Z HDUHH DIHSRUD FKDQUH
1Q RXU H HAAIRD ,Q DEAWRY RMHJUMY PD. EHFRP H MDADLE UMY ) RUH TP SB! Z H KDYH FRMGHIHG 05 P XWAFRQIMXH \R FROUGHU\WH LP SCPAR \KH LQAUMIALDAM
HOMLRP HOWRQ Q. SURGAVEHYHERSP HWIG FRQMX-GAOBVR LQMBMWNHQYHSIRGEN

&KDQIH/IQWHUI XMWY GQBASHP D EHXQHMID) R RXUBMQHNVP RED1 HZ. OF VOEEUHIXDINRYYDHEHQ) FRMUGHGIQWHS 6 DGRXURMHUFRXQUEVR RSHDIR)
DADQLCRBDACQY SOFH DVAKHIH KDY EHHD.J BDAUNFUMED. RO LCDGADOUHI XOWNRQ RYHWH SDAAYHIIO, HILY |, Q DEAURY AKDQIHYLQ SRIFLHY XQE-USUMG-ONIOH HIXAWHREHY
KDYH UDVHG I QU LFOQAGI DO W XA DG\ XGRHMEQIY 3URSRHSG RUXQ RIAHHD FKOQIHY 1Q @7 RUBIXOMRQ RURKCQIHYIQ\WWHZ D H MM @F V RUBIXDIRYY OH
LQMSHAG RUHIRA-G P D DG/HYHD [P STAARXUBXMQHN 6HH35 HIXOIRT |RUDGQVAAWRQR FHIBQUAHO® HIRMG DG SHEQ SIRRROYE LQMIDIRTO |HEHDODWG
MU XM DAKRIMA/ DG \KHUSRMMDOP STRARQRUBMQHNV LFOAQ) LOWHIRTBZ Q) DUWDY

t ) KOCADOHRARUBIXDRY HRP

$ 86 |HHDOWBMDQGEFION @7V LFOGQ) &$0 7
$ 86 [HHDOHXAW/@OZ YV

$ ) IGEDY XGVDGRAHMIEG/R FOH

t

2 XUBI XODMRQXQGUS 6 I LQXUDFH @ VDG GAYHBSP HOVUHIDEQ) JURKS Z LGH\KSHYIMRQ DG FESMIDWEELE/ CFFRXQIY XV 5 96 | RRY| RULQYMAMG
DAV DG UAHYHYI RUG HLQKUDGRH YDUDEG DKM DG RMHUSIRGEW

i 3UYTR U DWIADIQMDIHFHOWGR EHYHXUMN BIXDIRY

&KOQIHV 1Q CFFRXQI) XV CESIFCEG \R RUBXMGHN P D, DOR KDYH 0Q DGYHYH P STRARQ RUUKAVR - RSHIDIRYY RUI LCDGALDOFRQGURY ) RUD A@VAXWRQ R CFRRXQIY
SRR HIVDIG\WHUSRMANDAP STANRQRXUBXMCHWY WHHE0 DXD)HP HOAW' DWAXWIRQDOGS CDOMVR ) IORCH DR RAWRDDOG5 HXWR 2 SHDNRYY

&KDQIHV 1Q WRKQRRI\  DQG RHU H WLODOI DRRLY P D EH XQWHMIQ R RUBXMQHNV P RGD: HEHIHYHWH | RBZ L) DSHAW R \WKQRBILFDODGE RMHURKDQIHY Z RX@B
\LJQULEDQ® LP STRARXUBXMGHWP RGHD7 KHIHP D BEHRMHUXQ RIAHDADQIHYLOWRKGRRI\ DOGWHH \WIDCHYIURP HQMFOGQ) WHUIXDRY UASRQHWR\WMKREILFIC
FKOQH Z KIFK P D KDYHDMI QU LEDQAP SSRMRQRXUBXMHNP RG-D

$  QMDRIRQZLK PMRPHY 7HKGRBI\ VP RIQ) WSGY DG DV IMGERHY ISV SUAKUH RO H MY BXMGHN P RGHY 6RP HR \KH FKOQIHY Z H FDQ DQIASDM DUH
LR DHG ARFH/ CERVKRZ. PP HY/Z DOAR LOMIPAZ LW \RH&RP SOQ. RUKRZ \WH Z DQAWKHERP SI) W LQMIFAZ W\KMHP ( YROLQ) PXRP HUSUH HIHRVDQG
FKOQILQ) SUYDR BIXOMRQY/P D GUYHDGHG\R UG QSUIRGAEN DG AOIHWHZ D Z HIQMIFAZ W PR HY 2 XUGMUBXMRQFKDQHYP D AKOQIHWR EHFRP H
P RUHDARP DAMG DARHSTFHDQGUP HR WHPXMRP HIVARRIQ) 6XFK FKOQIHYFBOLD KDYHWHSRAQIMOR QMXSWRXUBMGHNP RGD

$ QMR HYBRINRIR 7HK@RBI\ P D KDHDMIQULEDOAP SSRARQ\KHARP SIQHVIQZ KIFK \WH&ERP ST LOYHAV ) RUH TP SB1 HMUREP HABCFRAH.OASXUVAHQILE
LT ZKIFK P D UBRLNRQWH UHIMYHDMERMYHHWR Z IGERIKQSRZ HURYHURCDGIDY 7 KHWIQSRMIMRQLQGAMY P D | DYRUDGMIDAYHP RGVR FRQM DFH

R JRROVZKIFK P D WKUWAKAN.Q) RUDUMBQSRWRXANR 1 DYRU &RQWP HYP D RBQIHWHUSXURKDUQ) BFKDYLIRUMR | DYRURQICH CRIMW Z KIFK Z RX@ FKDQIH\WHURMA
R P DQY DG WHRICSRSHWW/

$  0HIMOSGOFH 7KH&RP SO VH SRHGWR\WHLP STRAR P HAFDODGYDRHY 7 KHXGHDXOOD/DCEMN R GABGGLQRP DIRY HI  JHHIF WM \R FRQMP HY
DOGLQWUHY FOQRUDMDX P P HUFDOQ RIP DARQ DG FUDMCOMHBRNRD



UMV $ QR WHKQRBILH KD WG QYHY Z LOFKDIHI HRAUDRXOUDCDWAP SRV SDUEXOLD® UHDWG R P RMUDA DG G HAW UM

7KHIRBZ LQJ WP VDHH P SBVR RKHUI DRRLY Z KIFK FRX@KDYHD P HDQLQI I XALP SDRNRQ RXUBXMHN

t

$ GRZ QUDCHLQRXUILQDGADOMHIW RUFUHAWDII VFRXGE SRMMDD DPRY RKHIWLQIV DGAHIHD LP SCRARXUBXMCHNSIRGHAW UAXVR RSHDIRYY (LDGADC
FROBURQDQGAIXGAW : HFRASUHARAZ KDATGAWR DODAMRQY/ DY DIHARYP D \BNH RUZ KDAIRMRQYZ HP D \BNHLQUASRQH\R WHIRMRQ/R DY DIHAHY
Z KIFK FRX@S DGHIHD O HAARXUBXMCHY 2 XUUDMIV FRXES BH GRZ QIUDGHG DAD). WP HOGGZ IKMRAWRIFHE D) DM DHR  &UHEWDNY DIHAR FRMOD
UYL WHUP HARGRBILHY ((FOGQ) FOSABDDOG HIIQIV DA HWP RGHY DVZ HOD/ \WHUWDMYV | RUWH FRP SIQHYWDARH. IRTBZ. LFOXQAQ) XV 7KH Fuaw
(DAY DIJHAHY/OOR HYOODMWHIQBMY D/DZ KRBIDQGP D AOQIHRXUFHAWDY EDHEROWHURYHDOYIE R RULGBMY , QOGIAWRY D\RYHHIQGRZ QIUIEH
FRXGUAXONQDGERZ QUDEHR 3UFR/ LIH

7KH FKOQILQ) FRP SHIMYH @QBACSH PD. COHYHD D HRAKH &RP ST, Q RUBXMGHN Z H | DFH LQMH FRP SHIMRQ | URP LOUWKUDGFH FRP SDQHY DG @YHMI LHG
ILCDADOLQAMNRY/ ERK | RUKH XGWP DM PP HY |RU RXU SIRGAW DG 1Q PO BXMGHARY 1RU QUWMEXIRD WURIK QRO DN LIDMG GMUMEXIRY FKOHY
7HKQRBUIFDODGEYDRY FKOQILQ) PARP HUH SHRBIRYY ((FOGQ) UHDMG \R QIMIDR T HIQIV CFRHW R PXAMHP HJ QDB RURKHU KDY 1Q \WH P DS P D
SUAHNRSSRIWQWY | RUGHZ. RUVP DEBURRP SDQHY Z NRXWANTEDAKHS SURGFN RUGMUBXIRQ FKOQHY R P HNFRQMP HWLGRUDWHG H SHABMRQY P RMH I LAH)®
WOQXV ) LQAAK DOG LQAURFK FRP SDQHY DG FRP SOV LQ RAFULQGAKUNY Z W JUHDAUDFFA-W/ AR PXVRP HY DQG DB KDYH WH SRMMIOR GMXSNQBAMUHY ) GEDD
DQGP D) SDMASTQVKDYHEHHD SO |XQEGE LQBMY ST HY

&P DMAKDQIHP D LRUDHWHVHYHIW DQG 1 BINXHR. R FOOP WY RUDGYHYHD O HRARXULQAHW HABRIRIR RULQMHIRUVAQIP HAR QP DMAKDQIHP D LGFUDH
WHIUTXHR DQG\VHYHIW R Z HDKHUUHIAG GADXMY DQG SOQE-P LFV |, QDEAWRY FIP DMAKDQIHUHIXDIROP D O HFAAKHSIRSHWR FRP SDQHY DG RKM-UHQMNY
Z KRHVHRXUMEY Z HKRTS RURXUZ LA GHW AR FRQMAH R KRES WHUVHRXUME/ WP D DOR 1P STRARKHUFRXQMSOMEY LFOGQ) UHQMKUHY DQG DN HAWKH YODHR
LR HON © H FOQQRASUHARAKH Q) WP 1P STRVRQXVIURP RIP DM FKDQIH RUUHIAG U XOMRQ &P DM AKOQH P D DOR LQ OHFH LOYHWRUMAQIP HAZ W
ASHAARWHERP SD0 DIGLOYHAR HOVLQRXUSRINRIR

- HPD. IDOWR PHNH SHREANRQ/ UHIAY \R HYMURGP HMEO VRALDO DQG JRYH.CDGFH WEGEDUGY DG SRR &HWEQ H MY RUSRRMMDLQYMIRY PR HY DG
U XDRY HYDODM RUBMQHY RURKHUSUIRINH CARREQ) R DYDUHIV R HYUREP HBDVRADODQG JRYHODH 3( 6% WIELG/OGH SHABIRY/ &HWIQR RU
W XDRY KDYH SIRSRWHG RUDERSMG RUP D SURSRH RUDERSW( 6% WXBY RUMBELG/ WDAZ RX@ 0SSO \R RUBMGHN 2 XUSUIRMAY PD EHMGIHG B ( 6*

NDQELG/ \WDADUH FRQMOD HYRQ) DG QRADZ D VRBOU 3UAVOAQY ( 6* \WEEG/D0GH SHABIRQ/P D' DOR UH GRNFRQADANY RUFRQ AR YDOHY/ RUDIHIEY
: HPD IDORP HRXURRP P I\ HQVRUBLIHV DG RAUSRIAHY DG SURFHAHY\R HYDODM DG P DQUH( 6% \WIELG/ LQ FRRECDIRQ Z WK RKHUBXMCHN SURIMEY
PD QRAEHFRP SBIMD HIHRANHRUIVDM LOYHIRY PAEP HY UIXORY RURKHY : HP D | DFH DO/HYH UIX@RY  LOYHARU PMKP HU P HED RUSXETE R

GOAQ) REMGHW UBXBINRID RUGI DCRDIBIHY

0 DUNHAARQAWRQYY DG RIKHUJIDARLY/P D DEYHIHD LP SCRABIRGANDBY RULCFUHDHH SHOWHY ([ DP SBVICFOGH

«  $ AOYH LQ P DWHAFREEWRYY KK DV KLIKHJLQ MIRY DG KLIKHJLQAMAUDMY FRXTS FDAH D AKDQIH LQ FRQKP HUVHQINP HADQG BHDYRU DGYHYHD
DIHAMY \OBY DQG SHUMMEP R RXAUVDAQIV DG SIRMAURY SIRGEW &ROMIHD (7 LQMINRQ OQG BZ. LQAMMAUDMY FRXE FDOH SHUMMP R WHH
SIRGENV\R YOI 1URP \KDADQIASDMG DQG DGYHYHD OIHRASIR MELDW 6P LOM® RO HRERP IF FRIWRYY OOG XQ DYRIEG! SEIF SHA-BWR) R
1 LCDQADCLQAMMNRQY FDQLCQ OHFHPXWRP HUBHKDYIRU LFOXAQ) LGRHDIQ) FOIP VRKUWHIGHY LOFHWIQ SURGEW

« /DB DQG \KUHIGHY R AHMEQ LOXUIDFH SIRGAWP D GRBDAH L D P DNHAGRZ QMY LRBDHS P DAAYRDMIN RURKHUP DNHAFRQEWRY/ BAXANQ
PR HYBHRP LQ) GMDMN LHG Z W \KHULQHIY HOVRUSIRGFRW

2 XUU-BXBARQP D EHDGYHIHD 1P SCAMGL DQ R WHUMY GAAUBHGLOWVVFRIRQDUH UHD HG 5 HEXBANRDCUM FRXESP DQUHMWURP D) R \KH UMWDY IG-QNHG
LQWH&RP SDQ TV UMNN LGHQILFDNRQ SURFHY ) DIOUHWR HIHRRYHD P DQRIH UMWY CFURW D EURDG IDQIHR UMN WKV H SREVWHERP ST \R UHBXBMRICKOP || \WH
&RP SI) Z HHWR K| HUD LI QU LFOQABRWLQ U-BXVBINRY ERK SRIA KRTHY DG FRXQMEDMEY FRXTS VHHN R H W MY UHIIRQKLSV $ GRWRDD @UIHAKDQH/IQ
FUGEWZ RWCHY RGO FUHEAWDIYIY FRXT LP SCRAFFHW\R IXQAQ) P DUNAN Z KIG! FUDIY) DEAWRIOFRMMAM DO HOV IRUH MY UHIMRQKLSV 7KH
P WP DDIHP HAR DD \KFK UMWP D SRAQIIED P DIHRUUSXEMRODMHN XUBXMQHW LY DFKRUG LOWHHIW R RUEUDQG RXUDDIGP HQAR RXUYDOHY
DQG RXUSURYHD FRP P LW HQMIR NH-B RXUSURP VAV AR RAUPXMEP HY $ Q. QHIDAYH SXETF SHF-BIRY | RXQEHE RURKHEZ MV FOQ EHZ 1GHD DQG UISIGY KOG RYHJ
\RALOCP HADRURKHUP HIQ/ DQGFRXG FDXVHEP DIHWR RXUU-BXBANRY

3UKGHQND0) LDGADOP Dy EHXEEGIVR DALAADQG MBLONA. SHIRQHD 3UXGHRND) LDGROCBURYIGHY XV Z W SHYRQHCEXWKDQAR DQH SHOH KDL H DG DEFFDIRD
DIUHP HQVEWRY) FRP SHIMRQ H LMV | RUTXOM LHG SHYRQGHOZ W G-P RQAMDAG CHOMY |, | 3UXGHQAD0) LOOGADOLY XQEG! R DMEPADDG WARIQ NA - SHYIRQQHD RXU
1 LCDQADOUAXOV DG CELON VR FRP SHIMFRXGS EHOGYHYHD O HRAG
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7 KHAURARYDQGH HAAWHRIIIFHYR 3UFR/ LHDHDVIR®BZ V

1DP H $JH 3RVIMRQ
DVRI
5HVKP D9 $EUDKDP " IHARUDQG 9 IEH 3 UMGHQW
0 DUNXV &RRP EV " IWHARU 9 IFH 3 UMGHQWE.KIH ) IQDQADCR 11IEHU DQG & KIH $ FFRXQIY 2 [11IFHU
$OQ0 ) IO\HOWMO " ILHARUDQG 7 UDVXUHU
6FRNW( * DXO " IHARU 3 UMGHOADQG & KIH ([ HPXAMH 2 [11FHU
YADGEA 2 + DUl T IHARU
6 DBIH + MIKFREN * HDU T IHARU
D0 6l 91FH 3 UMGHQW&KIH / HIDC2 11IFHU DQG 6 HRUAMIA
0 DWHZ 610HU 6 HQRU9 IFH 3 UMGHQV&KIH $ PWDY DQG$ SSRIQMGS PMDU
5HKP D9 $EUKDP KD/NHYHSDY' LWHRRUMGRHS SUO DQG LFH3UMGHMIGRHO DK 6KHKDVEHHQHP SBR HG B\ 3UXGHMD0) L(DRDOMGAH 1 RYHP BHU
DQG PAO® KR/ \KHWE@IR 9 LFH 3UMGHV) LDIFH 3UHRAD WKHVHYHSE DV9 LFH 3UMGHVS FMDY R 1HZ <RI/ LHIWRP 0 D R 1RMHPEU 58]
$WRADMS PAMY R $; $ ( DABERIUR $XIXW  \RO D BKHUFHYHGKHU%6 GOUHIURP 7XIWS QYHIW 6KH EUKQIV\R \KH ERDLS YDXLCDGRH DG CRMOUDC
H SHUHZFH TXOM LFDMRQY DG \N @Y WDABG\R VHBRIRQ| RAKHERDG
0 DUNXV&RRP EVKD/AHYHEDY' LWHRARUMGQRH) HELD@WY 9 LFH3UMGHNICRHO DK DQG&KIH $ AFRXQIMY 2 11IFHUDQG&KIH ) IQDGADCR |1 IFHMGQAHS SUO
+ HKD/EHQHP SR HGE\ 3UKGHINID) LQOGALDOMGRH- DAY DOGAXUH® KROAKH\W®BIR 9 LEH3UMGHN) LDFH 3UHRAO® KHVHYHE DV6HIRUY LFH3WMG-QA
RS$,* IURP ) HEDOW \R - 0O $PMI R $; $ (DABEBIURP -XH  \R) HEO@W DGSPMY R $[D/UHS. IR -XH  R-XH +H

UHHYHGKIV %6 & GHIWHIURP 8 QYHUMWR 6RX\WKCP SRQ 8 .+ HBEUWQIVWR\WH EROG YDUWWILQDRH DG CRXOUWDCH SHIHFH TXOM LFDNRQY DG N \WDABG R \VHBRIRQ | RU
\KHERD(G

$@Q0 ) LONHAMOQ KDVVHYHG DY LUHRRUDQG 7 WDAKUHMGQRH- XCH +HKD/EHQHP SR HGB 3UGOND) ((DEADDUGRH-XH  DOGPXAU® KRGV \KH\W@IR
6HIRUI LFH3UMGHVERSRDM 7 U DKUHUIDG+ HIGR 6\BNKRGHUS HIMRY/ 3UHYRAM KHVHYHGD/0 OILQ) ' IWHARUR ( YHFRM3DWGHYIRP 6FBMPEHU RO D
DGO DI ' WARUDAD CFDAOUH* RS IURP $SUO  \R-XH +HUFHYHG KV %%$ GOUHIURP 8 QYHMW R : LWARQMQ + HEUQIV\R \WH ERDG YD)

WDXY DOGLFFRXQIMY H SHUIHEFH TXOM LFDARQY OGN KDABG\R VHDRMRD| ROKHERDSG

6FRM( * DXOKD/VHYHG DV LHRARUMCFH-XCH DG 3UMGHADGG &KIH ([ HRAWH 2 11LEHUMGRH) HEUD +HKDVEHDQHP SR HG B 3UXGHMD0) LDGALC
MGHSSUIO DG PAUHQ® KRB/ \WHWE@IR 9 LFH 3UAMGHW, QR HADGE 3HOMRQ 6ROMRYY + HUFHYHG KV %6 GUHIURP 3HID6VBM + HEUQIV\R \KH ERDLG YD
1 LCDQFH DG CRWOUDCH SHUHGAH TXO0 LFDNRQY DG VN.OY \WDABG\R VHBRNRQI RAHERDLG

%DGH 2 + DULVKDAHYHGDY/ IRARMGRHEHEAP BHU + HKD/EHQHP SB HGE 3UXGHN0) LACADOUGRHO D DOGPAUMH® KROBANHWS@IR 6HIRU9 LFH
SUMGQAIGG&KIH $ FMDY 3UMRAG KHVHYHGDY/( [ HPARYHO LFH3UMG-QAIG &KIH 50N 2 [IIFFUR -OANVWRY) DGO ' HAPBHU RO D KHIS YDURXY
SRIMRY LFOAQ) &KIH $ FMIY R 3UXGHRMDZRSRDIRQS VDI URP ) HEXOW R 1 RYHP EHJ DG KHIS YOURXY SRIMRYY LFOAQ) 9IFH3WMGAS  + 3WRIW
&HOMJO DIHUR $,* $PHIFDQ* HHIDIURR ' HHPBU  \R -DOMU +HUFHYHG KV %6 GOUHIRP 8 QYHMW R . HUFN -+ H EUQIV R \WH ERDUG YD)
CRXDUDCH SHUHGFH TXO0 LFDNRQY DG VNG \WDABG\R VHBRNRQ| RAKHERDLG

6DBLH-+ WKFRAN * HDUKDVVHYHGDY LHRRMGRH-XO GKHKDVEHHQHP SR HGE 3UGHMD0) LOOADDMFH-XQH ~ DOGPXUH® KROBAKHWE@IR 6HIRUI LFH
3UMGHV, QAYIGDY LLH, QXUIGFH 3UMRA® \KHVHYHG D/ 3UMGOADG &( 2 R $ P HAY, QrHAR HOARRS 1URP ) HED@W RO D 3UMEOADG&(2 R
$ FOAD, QXIFHE&RP SO IURP $SUO \R-XCH DG3UMGDNIGE( 2 R 7TKHSGMRY* RS IRP 0 DK W) HEUXOY BKHUFHYHEKHI%S$ GIBH
IRP 8 QYHWMW R 0 IAUIDD DG KHJ-' GOUHIURP 1H <RIN 8 QYHMW 6AKRROR / ¥ 6KH BUQIV \R \WH EROLG YD LQDQRH DQG BMQHW GOGHIKLS H SHIHFH
TXOM LFDIRQY DQG\N. @Y \WDABG\R VHBRIRQ RANHERDG

. DUHQO  6LAYKD/\HYHSE DV&KIH / HIDCR 11LFH 9 LFH3WMGHOADQG 6HRUABY MGRHS SUO 6KHKDVEHHQHP SO HGE\ 3UXGHMD) LDGADOMGFHS XIXW  DOG
PXUHD® KRB/ WHWBIR 9 IFH 3UAMGHOVERSRIDM &RXQHD 3UMRAD \KHHYHGDY' LWHARUS9 3 &RSRIDM&RXQHOR 0 DACFAKAOHO0 XM LH,Q/ &R 1WRP -XCH

\R-XO SKHUHFHYHGKHS % GIUHIURP 3WRHRQ8 QYHMW DQGKH)- ' GIUWHIURP 8 QYHIWR &7 6FKRRCR / X

0 DM(HZ 6LOHUKD/VHYHED/$ SSRQMSS PO MGRH' HAHP BHU DOG&KIH $ FXDY DQG6HIRUO IFH3UWMG-OMIGH' HR-P BHU +HKDVEHQHP SR HGR
3UXGHRND) LCDCADOUGRHO D DOGAXUHD® KRIBAMHWSBIR 9 IFH3UWMGHAS FMY + HUFHYHGKY%6 GHIUHIURP 9 LIIQD7HK



&RP SHODWRQ2 | ' IWHARWS QG ([ HEXWYH2 HHLFH Y

: HR RAKDHI) HP SR HV 2 XUSDHOARRP S 3UXGHQIND) LQOGADD SIRVIGHY XV Z W SHYRIGHD LGFXAQ) RXUH HRARYH RN LEHY SXOXOQAR 0O H SHOH FKOUH DG
DERFDNRQ DI UHP HOAS FFRAQIO Z HAR RAGAMP LGHRUSD. D0 FRP SHODINRQWR RXUH HRAYHR | LFHY 3UXGHQND0) LCDGADOGHAMP LGHY DG SD VKH\DDUHY ERQMY DG
RXHUFRP SHODIRQHIGHGE. RXUH HRAYHR I LEHY LGFOGQ) D) HP SE HHEHH IVBD0QY BN HONBHH W RUSHIDAMY

2 XUQURRY D OOR HP SR HVR 3UXGHRMD) LGADD 7KH (R QRAFHYH D) W-EOUDM FRP SHODIRQ | RIWHUVAYIFHY D/ AURRY 1 RHR RUGUHRRLY TXOM\ D/DQ
13- BHE-ONAURRUXQEHMHIQE SHIGHIFHWEEG/R WH1 < 6(

6(&85,7<2: 1(56+,32) &(57%,1 % 1().& $/ 2: 1(56$1' 0$1$* (0 (17

: HOWHDZ KR® RZ GG\WEMADY R 3UKGHUI0 QXUIEFH Z KIEK LOWDLYDABRRZ KR® RZ GGWEMADY R 3UGHND) (DEAOD1 RHR RXUGUHRRYRUH HIXAWYHR [ LFHY
EHHLADD RZ QAKDW/R \WH&RP SO 1V YRICY VHRXUMEY

5(/$7(" 3(562175%$16$&7,216

2 XUDQLRNRYY Z W UHIDAG SDUY D JRYHGHG B\ \WH Z UMKD 5 HIWMG 3HYRQ 7UDQLANRY 3RIF. DRSMG B\ \WH &RPSIQ 5 HIMG SHYIRQ WIRRIRYY LGFOGH [
WIQLRNRY DUDQ) HP HARUUHIMRQKLS RUMAINY R P LOUMBQURNRYY DUBQIHP HW RUUHDIRQKISV IQZ KK WH P RXQAIQYRYHS H FHHBY 3UFR/ LUH
LFOAQ) ) R WKEMADUHY 1V Z D/RUZ (@EHDSOWASIONIG  OQ 5 HDWG3HIRQKDG KDVRUZ L@KDYH DALHWRULQAURAP DAMIDOQMIVAG 5 HIAG 3HIRQLY Q)
D SHYRQZ KRLVRUZ D/IQWHSUR HIUDQLUHRRU RUGRP LGHHI RUHBPRIRQDYDALHRRU RUH HRAWHRIIFHUR 3UER/ LHRUDQ R IWOILADAY E JUDAMMNDD — EHHLADC
RZQUR 3UR/ UIHRUDQ R IWDIIADM/ F IPPHIADMICPLO PHPEHUR D) R WHIRMRQ RUG D) WP FRERDNR)RURM-UHOMY IOZ KIFK D) R \WHIRWIRQ
SHYIRY/ LV HP SBR HG RULY D JHHDOSOW@HURUSUGRSDORULQ D VP LOUSRMRQ RULQ Z KIFK WK SHIRQKDYD  RUJUHDMUEHCH LADORZ GHYKLS LQAUAW, Q\WH RAQY
FRAUHR RAUBMQHW Z HHIMILQR YDURXVWEQRNRQYZ W UHDMG SOMEVDQGH SHRAMR FROMXHGRQ) \RLOWHI XUAUH

5 HMG3HYRO 7 IDOVRNRQ/+ 3RTAH/

3UER/ LIHY5 HIMG 3HIRQ 7 IDQOANRD3RIA VI R SRIAH/ DQG SURFHEXUAY | RUWH UHYLHZ. CSSURYDD UDIVLFDRQ DQG GVFRKUHR | 5 HIDMG 3HYIRQ 7 UDQLANRYY 3URMR
HOAMIQ LQROQ) 5 HDMG3HIRQ7UWOAIRY D WHS HDAMG3HIRY E \WHAWRRUH HHAWHR 1 LEHU QRP LGHHRUBHH LFLDCRZ GHUZ KR LVOQLP P HADMICP O P HP BHUR \WH
5HDMG3HIRY RU F RKMHUR | LEHJUASRQUE®! | RUMH SRMNICE HIMWG 3HYRQ 7 UDQLANRO \KDDSURYLGH QRIFH R WHS XAW&RP P WHR \WH | CFW DQG FLURP WBRH/R \KH
SUIRSRHE5 HIDMG3HIRQ 7 UIORIRY

6XFK QRIAHKDELGFOGH L WHS HIDMG 3HIRQW UHIMRQKLS \RWHERP SO0 DG LQMIMAQWHWIQLRAIRY L \WHP DA DRVR WH SURSRVHG5 HIDAG 3HYRQ 7 UIQORIRY
LFOQAQ) \WHSIRSRHG DI J U DM YDOHR \KAK WEQLRMRQRU LOWHFDHR LQE-BMIHN WHIDP RXQIR  SUGA SOODQGLQAMMWKDAZ RX@S EHLQYRYHE DG RMHUSUCGASTOMP V
R \KFK [QGEWEHW  LLL \WWHH SHRAGEHHIW\RWHERP SI) R \WH SURSRVHG5 HDAG 3HIRQ 7 UDQLANRY LY L DSSTFCEG! \WHDYDOEMN R REHMRXUAHVR FRP SDUIEG
SIRGAVRUNHYIRY DG Y DQDMHAP HOAR Z KHKHUWH SURSRVHG 5 HIDAMG 3HYRQ 7 UDQUIRNRY LY RO \MIP V\KDADUH FRP SOUIE® VR WH \MUP \/ DYCLOE®! R D XQUHIDMG \MLLG
SOWRARHP SB HVIHHID

7KH$ XAW&RP P [WH\KD@OSSURHRD \WRVHS HIDMMS 3HIRQ 7 UDQLRNRQ/AKDADLQ RUDHGRAIGFRQMZ LW \KHERANQMHVR \WH&RP SO0 DV\RHS XAW&.RP P LWkH
GHMP LG 1Q JRRG I 7KH $ XAWERP P IWKH PD VHHN B6/ TXRM/ RULQE-SHIG-OAYDDDMRYY [URP LG SOMEV 1Q FROGHAIRY Z W DALY [ 5HDMG 3HIRD
7UIRIRY 1 RP HP BHUR WH$ XAV RP P LWHWKDOSOMASDMIQDD UMEZ FRUGHDINRY CESIRYDDRUDNIFDNRQR [Q) 5 HIDAG3HYRQ7 IIQIRNRDZ W UASHRWR Z KIFK
AKX P HP BHURUDQ R KLYRUKHULP P HADMICP LO P HP EHY/IVKHS HDMG3HIRD

Y URP WP HVR WP H \RH$ XAWERP P LWHH\KDIDUYEZ. 0 SUMRX® CBSURYHG RUUDIYLHG 5 HIWMG 3HYRQ 7 UIRMRQV\WDAYP DQRIRQ) DOGKDYHDUWP DQQ) WP R PRM
WOQM[ P RQMYRUBP DQQ) TP RXQN SD CEG R RUBFHYDEG! I URP \WH &RP SIQ 9DV RQ DIDUHBYDQA TRV DQG AU WEFHY \BNGQ) LOR FROMGHIDIRQ \WH &RP SIQ W
FRUUAMIOREQI DARYY WHS$ XAW&RP P IWkH \KDDGHAMP LGH UL DALY 1Q WH EFVAIQMIMV R \WH &RP SO0 DG LW IRRNKREEHY R FRQIDMH PRI RUWLP LODM WH 5 HDAG
3HYRQ7 UDQLANRD

&XWHS HIMG 3 DWW 7 IDCRNRYY

$VDZKRD RZQHGWEMADY R 3WXGHRMD, QXUIEFH 3UFR / LLH HOMY LQR YOURXY \WIQULRNRYY Z W 3UXGHMD0, QXUIFH DOOG RKHU DI LADM 1Q WH QRUP COFRXUH R
BXMHW LFXAQ) TP RY RNHY VHYLFH DI UHP HOV UHQKUIDGFHWIQRNRYY DG QDAY DUDQIHP HON 6HHL RM R WH&RQRICDMS ) L(DRDCA\BAP HONIGFOGHGLO
WV SURSHRMYI| RUDGAWR DO RIP DIRQ
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&HVEOQR \WH WBIAP HON LGFOGHS LO MY SURGHRMY FROANMM | RZ DG GRN.Q) WIAP HOVZ LMOWH P HIQQ) R WHS 6 3UYDMG6HRXUAY/ MIDMRQS HRP $ PAR

;. RB/AKK D/H SHW 3EHINYHY 3 DQMASDMY 3 LCFOGY 3STRV 2DRKP B/ 3 HIP DAV 2 SRRV 3LQMIB/ 3\KRX@' 3Z1Q 3\KOD RUYDUDIR/R \XFK Z RG/OH
JHHDD SOWR |RZ 06 GRNGQ WIMP HV ) RZ OUG GRN.GQ) WEAP HIW DUH P DGH EDHG RQ P DI HP HOMY XA SHRBINRQY DG EHIH V FRFHOQ) 1 XM GHYHESP HOW
DG WHU SRMMIOH T HRV XSRQ 3UGFR / LIH , QAUDCFH &RP S DQG LW \KEMADUHY 7 KHIH FIQ BH QR DAXUIGRH WD XM GHYHBSP HV DI HAMY 3UGR / LIH , QAU
&RP SO OOG IW\XEMGDUHY Z LOEH WRH DQIASDAMG B P DQIHP HQA7 KHH | RZ DB GR\GQ) \WBIMP HOW DUH QRAD JXOUIOMH R 1 XMUH SHIRUP DQFH DOG LOYRYH UMWY DOG
XGRHMEQNY DQG \KHH DUH FHAEEO) P SRUBQA CRRLY WDAFRX@ FDXAVH CRMDOUAXOVR QT HJ SRMED PDMIDD [URP H SHRABINRQ/ RUBWIP DMV UH GRMG LQ KK IRZ DG
GRNQ) WEAP HON LFOGAQ) [PRY RKHY  GWHYRQLOMWE HWRUI QDGR DOFRQAFW GXHVR GHMIR DIROLO FUHAWINXOMIV RUYDOH RUFRXQMSOW GHDXOV  GKHVRY
LQXUDGFHSUIRAN GHWR P RAMBIIW H SHIHFHRUSRIR KREHUEHKDNRUH SHIHFHWDARL HYMIQILFDQ® |URP RXUH SHRIMRY/Z KHQZ HSUFHRUSIRGFN  FKOQIHVIO
QMDY DG HNAW SUFHWDAP D D DSYHYHD [P SCRAKHSUR LMIELOIV R RAUSURGEN WHYDOHR HSOLDMCFFRXQVVXSSRMY) WHHSURGFWRIWHYDOHR DXHVZ H
PODIH E UAKOQ BWHY RQ GHIYDRYHY Z H XVHWR KHEIH UM RULGRUDH FRIDMIOSRNGY NP HOV DG F QP IMRSSRMOUA/ R LOQYHWADADSSURSUDM UMY/

JXDUIQAHYZ MQFHWBIQR RXUSURGAEWZ KIEK DUHP DUNHAHQMYHDQGP D GHRUHDH RAUHIQQIVRULGRBDH\KH YRIWIW R RUUAKOVR RSHDIRQ/ RUI LDGFLOCERMRY
QIXAW GHE/ AKXOMY (R D GHIYDIYH FRIDMIOP DNAH SRXUH E DAHAMICE@N PP DMH/ F \WH QRN R DYDUOEG! | XQAQ) 1QWH | LCDGRLOOP DMV RU G

XCH SHRMG FDK G-P DB/ GH \R \FEYHH P RUBIDW FOOP W RUGBVH HYHOV [ LQDCADORU AP HUGWHY RUUBIXORY DG GICODRMRY GH \R LDGHDOM RUIDGG
SURFHWHYRUM APV H \WMIDOHYHQW DOG KXP DY HURURUP WARIGENKAK DY D QMXSWROR RXUM WP VOIQE AW E DRLQRP DIRQVHRXUW BHIFK F DI DOUHWR SIRMA
WHSUYDR R VHOMYHEN G UWHIDFHRQWILG SOWAVRU H GERUDIGHP SB P HOWP DY AKOQIHVIQWHUHIXDRY GQBAEH LGFOGQ) WHDMGWR D | LOGADOHRRU
WIXDRY HRP E AOQH/IQW OV F IIGADY XOVDGRIHMIQEG/R A G WBMIQAXDIFH @Y VDG GHYHERSP HOVUHIDAQ) JURXS Z LGH\KSHYIMRQ FDSMIC
DG UAHYH/ DG H SUYCR DQG R BHYHUW UIXOIRD)  WRKQRBILFDORKOQIHY Z KIFK P D DGYHYHD P SCRAFRP SOQHV 1Q RXULQAIR HOASRWNRIR RUFDXAH LQKUDGFH
H SHIHFHWGVMDMIGRP RUDMP SIRY  IDMIVEZQUEY P DNRQEURY/\WDAP D DEYHYHD O HAARH\DDVRUSHMMMA R RUSIROAW  FRP SHIMRD
06  USAIMREDOEP DIH 3UFR/ LLH, QXIDFH&RP SIQ GRQRAIQMIG DG LV XQEHUGR REQIDIRD R XSADMOD SOMEX@UIRZ 06 GRAQ) WBRP HOAGFOG-G LOWMY
CRP® HWBHHE5 WN) CRRLYS HIAGR 2 XUYAMCHY LFOGHELOWLY SURGHRMYI RUGMAXAWRQR AHABIQ UMY UHIMY \R RAUBXMGHW DOGLOQYHIT HINQRXUMHRXUMIEY
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<RX \KRX@ UHDG \WH IRGBZLQ) DDOMY R RXU FRQRICDAG ILDQALDOFRGAWR) DG MKAOVR  RSHDIRYY 1Q FRIMGRIR) Z WK \WH ) RZDUG/ RRNGQ) 6\BMPHOV DERYH \KH
SHIXOWR) D53 50N) DARYS HDAGWR2 XUIBMCHY  WRIRDY DOGWHERQRIEDMS) LD DOBBAP HOWL(FOGGLOWLY SIRGHRMY

2 YHMEZ

7KH&RP SOQ \HIY YOULE®! DOV LG HG YOUDE®! DOANY 11 HG DORANY XQYHYOOM HIQKUDGRH YDUDE®! @ H LOXUDGRH OQG WP @ H LQUKUDGRH SUP UKD \MURKIK
DI LCDAG DG X LADMG GMWMEXRYLOWHS QANMG 6\BIM/

Q$XIXW  \WH&RP SO0 HOMMGLOR DODIWHP HOAZ MK LORQS HDXXUIGFH&RP SIQ DQG: LARQS HOXUIDGFHYHP XA/ 1P MG FRIBAHD © IGRQ5H  \RFRIQXUHD
FRHGEGANR DXOIMGXQYHIOOH * 8/  SRIAHY 7KH&RP S UHFCBMUHG DIUMY DARADMG Z W \KH\XEMAY 8/ SRIAHYIURP 3UXGHISS Uj RID5 HQMUDFH
SQYHIIRRPSI) 3558 DIGVEHNXH® HMEDKHG\ HIO WO EGIWP <57  UHQXIGFHI ROKHVEWRY 8/ EXUCHNZ WK 7 KH3WXGHIO QXIDIFH&.RP S

R $PHIFD 3UGQN0QXNDFH 7KHWIQIRNRQZDVFRP SBMGLQ' HA-PEHU  Z W DQHIHAYH MR 2 RREHU (IHRAYH2 PREHU \WH&RP S0

UHFDBMUHG< 57 WDV Z 1\ 3UKGHQINIO, QUXUDGRH DQG WEVHTXHM® HABEDKHG< 57 UHQAUDGFH | ROWH EXMGHW Z W \MLLG SOMV HOXUAY 6HH1RM VR \RH&RQRIEDAG
) LCDQRLOCB\BAP HONLGFOGHGLOWLY SIRGHRMY| RUDGAURDOQ RP DIRD

( 11HARYH - DO WH&RP SIQ HOMUHG LQR 0D DI UWHP HOAZ IW 6RP HYHAS HQXIDGFH/ V@ 6RP HYHNBH  \R FRQXUH D FRHGEGAN R * 8/ SRIAHY/\R 3UXGHONC
8 QYHYOE HOXUGFH( QMVE&RPSDQ 385( DZKR® RZGHGWEMADY R 3WXGHMD QXUDFH Z W BNRFHMRQE 385( R \KFK ICELMNYRQDP RAI HGFROQKUIGH
EDAV \R 6RP HYHAB H 7 K WIQORANRQ LY HIHANWHDYR -0 ZKHIE \WH&ERP SQ UHDBUMUHG DIDUMY DARADAG Z WK \KH \MEMAY 8/ SRIFHVIURP 3$5 8

3UXGHONICB QYHIDO6 HOXDFH&RP SO) 385&  DOG* LADAIUS QYHIDY UHS HOXIFHERP SIQ * 8/ 5H  DOG\KEHNXH® HXBEQKHG< 57 UHQXIGRH I RUWH
EMAV 8/ BXMCHN Z WK 3UXGHOMD, QXUGFH ( 11HARYH 2 AREH WH &RP SO UHFCBMUHG FHMEIQ <57 WD Z W 3UKGHIID, QXUDFH DQG \WEVHTXHO®
HXBEQKHS < 57 UHQMXUDGRH | RUWH BXMCHY Z W \MLG SDW HOXUHY 6FHHIRM  \R \WH &RQRICDAS ) LOGADDB\BAP HQWV LGFOGHS 1O LY SURSHRAMY | RUDGAMRIC
LQRP DIRQ

,Q0 D WHERP SDQ HOMUHGLOR DODIUHP HAZ LKS XIXB\BL LIH, QXUIDFHERP SIQ 1R H® NJRZ QDV7KH2 KIR 1 DARIDD LLH, QXIFHE&RP SO DD LADMR
SROMDIRY, QXUIFH+ REQIYV ,F WHOXHISSK IPDAD  BE@ROR CFFRXQWIDHVR 3UGQMD HIQHG,RPH 3',  \WDEWMRDOYDUCEG DO FROMPNZ W
JXODQMG OMQ) EHHIW 7 KH\WDQULRNRY Z DY FRP SBIMG RQ - XCH Z L\ DQHIHAYH MR $ SUO 6HHIRM  \RWWH&RORIEDAMS ) [DUROOG\BA HON
LFOGGLOWLYSIRGHRMYI RUDBAMRIDOQ RP DR

5 HHXH/DQG ( [ SHMV

7KH&RP SIQ HILOVUYHODHY SUCASO | URP LQKUIFHSUHP LXP V P RYSINY DG H SHOHI HAY DAVHADEP LQMADIRQ! HVI URP LQUKUDGRH QG LMW HUBIRGEN DGR GHA
LOMHAR HOAIGFRP H RQ WH LOYHWR HQAR JHIHIDOCFFRXQADQG RKHUIXQBY 7KH&RP SIQ UWHRHYHY SUHP LXP V SUP DU 1URP \WH\DBI R LQE YLGAO0M H LQUUDRH DQG DORAW
SIRGEN 7KH&RP SO0 HOWY/P RSN DQGH SHQH I HAY DG DAVHADGP LQMDNRQ | HA/ SUP DU |URP \KH VOB DG VHYLIAQ) R XQYHYDOM H LQUXUDGRH DQG \FSOUDAM CFRRXQY
SIRGAENIFOGQ YDULEBI@ HIQXUDFH DG YOULEG DO 7 KH&RP SO0 WRSHIDMY H SHOMYSUCRSDTD FROMMR LQKUIGFHBHCH LW SURVLGHS DG UAHYHY BABEDKHG
| RUDQUALSDAG | XAMUHLOKUIGRH EHGH LW JHHIIOBMGHWH SHOFY BHQKUIIFHSUP XP V FRP P WIRQY DG RMHUFRWR \HIXQ DOGVHYIAQ) WH YOURXY SIRGFW\RTS DG
LQMBMNASHENG RQJIHHIDOCFFRXQMCELONY

, QB0 7UHGY
2 XUBMCHNLVLP SCRAGE 1LCDGAOCP DNV HRGRP LF FRIGMRYY B XA RYHILIKWOGGDYDUHV R WHIBAKDATH HAAKHIGOMMEYZ KHHZ HFRP SHM

) LQDQADODQG ( FRQRP LF ( QAURGP HOAZ KURXIK LQMIMNDAVIQWHS 6 KOGH SHIHFHGDSIRIRIHG SHIRGR KMRUEDD GZ GYHY 7KLWVZ DYIRBZ HGE LI LEDQA
FUDA/IQ  WRIK © KUBI\KHH KDYH EHHD P RGAWNGHRIQH/ 1Q 0% DR KDYH \BXWELGHS KLI KHUGYHY UHIYH R KIMRUFDOSHIRGY © HH SHRAKDAD
FRQMXAHG GYHOR UHIMYH KLI KHULQMBMADAN Z LEDEHH IMRXUUAXOVRYHMP H : HFRQMHWR P RARUPXUHAP DUNANFRGEWRQY DQG \WH SRMMIOLP STRAR RAUBMQHWLQ
WHHHMR \GZ 1) RUGHIDYHHFRQRP LE JURZ W, QDGAMRY Z HOM\VEMAAR | LCDQRLOOLP SRV DWRADAMG Z W P RYHP HQWIQHTXW P DNV DQGWHHYROMRQR \WHFUHEW
A Fo

" HPRIUBKIEY , QRYIGOOPXAWRP HJGHP RIUDBKLFY FRQIMAH \R HYRYH DG Q7 RSSRIMQMAY SUHAKHP VHYHY LQ QL HIHQAFRQAP HUVHIP HOV \KFK. DY \KH P LABQO00G
P XG¥FXAMUIOP DNV &RQKP HUH SHRABIRQY 05 SUH HIHFHY DH AOQILQ) :© HEHIHYHH Y DG SRAQINOPWRP HY DH LGFRUDIQIO GRNGQI | RUFRWAH | HRMYH\ROMRQ/
WDAKH FOQ HDUO® XQEHINEOG DQG CFFHW WURKIK \MAKQRBI\ HIEGG GYIFHY $WIKH VP H WP H LGFRP H SURMANRD Z HIGK CFPXP XOWRQ 006 \WH GHB/R - BNIQ) TR
ERRP HYDUHFRQMNQ) \R\KDEHWHIQKUIDFHIQGAMY $ SHYMAQABNP HOMHRXUMY J05 H MVIQWLP VR ERKADYLQIV DG SURKRNRD

SHIXDRY ( QUURP HWBHHE5 HIXTMRY | RUDGVAXWRQR WIXDRY GHYHESP HOVWDAP D 1P SCRAKH&RP S DOGWHDARADAG UMY
&RP SHMYH( QMURP HWBHHE 2 XUYBMCHN | RUDAVAXWRQR \WHFRP SHMYHHYURGP HOADQGWHEDMYRQZ KLFK Z HFRP SHM



,P SDAVR & KDQIHVLQWH, QMG DM( QVLRQP HOW

0 DUNHNQAUADAY DHDNA GUYHUR RXUGIXLGW DQG FOBMIDSRMRYY FDK |(BZ V UAKOVR  RSHIDIRQY OG5 | LDADCERIMRY &KDQIHY LQLQMIMADAY FOQ O HRAKHHLO
\HYHICZ D V LGFOQCQ | DYRIEGIRUDGHYHLIP SRR

T LM HOAHDAWG LR LFOGQ) QMY HNGRRP HUAMEDY GHAQYHAY HONSB DG UKV
Q¥ PRH DAY P RWDIHEDQSUSD P HOVDGERQG U SURYY

\WHYDODMRQR! 1] HLGFRP HLQYHAR HQVDQG GHIYDAYHLOWMKP HON
FRODMICERNY UATXLUHP HOW KHEILQ) FRWVDQG RMHUUM P [\ DARQ TRV

FXVIRP HUDFFRXQAYDOHY DQG DAVHIVXQEHUP DD HP HQMQFOGQ) WHULP STRVRQ! HH UHIDMGLGARP H
(QXIDFHBHYHOYHY LGFXAQ) PONHAMEHHIW 0 5%/  DUGP DINAM SHIHFHWKH XSV
SRIA KREHUEHKDNRJ [FOQQ) \KUHIEHURZ WWGLY DOCAMW DG

SIRGAWR I HIQIV GAIQIHDMUIY FHAWY UDM/DOG\DBVP [

, QRG-U\R P DCDIH \WH LP SCRV\KDAFRKDQI A LQ LOAMAADAK KDYH RO RAUGHNQYHAR HONGUHIG Z HHP SR D SURTRYH DAHMCELON P IEIHP HUABRIUP  Z KIFK LFOGH
IDALE DAVHADERFDARQ DQG KHEILQ) DRI LY Z QD QVALSICHS UMW P DIHP HQAUIP HZ RN 7 KHVH VDADLHY VHHN VR P DIRK \WH CCELOWY AKOURMIMIFVR RUSUIRGEN
DQG\R FRHD CBSUK LP DMWKH LOAMMDAM VFOLAMW R DAHVZ LK \KDAR SUIRSEMIEQMY © HOOR P DEIH GADNRQ JDBV UM DG RKHUUMY EHE HHD DAHNV 06
CEONARRAIK \WHXVHR GHIYDYHY DG CEXWAKHH DA LHY D/ SURGEAN. HMRP HUEHKDYLRU DQG P DNHWRGEWRQYHYRYH 2 XULQMIAWWDMH SRKUHLYDOR P MIDAMG
B RUBMMNPI ZKFK [FOGY QH/R BN Z KHH | HH EDHG DG LQXUDGRH XQEHZ UMY HOQQIV SO D P R SURP LGHOAURBA LQ SURGAASIR MIELQW : H DOR
WIXOD H OP LHRXUSIRGAR | HIQIVDGP D WSUFHRUGMWRQMH\OBYR FHVBQSURGFAMEDAR QRAP HNRXUSUR W] SHRBANRD/

) RUDGAMRAOQ RP DIRQUAIDEQ) LOMHWDMUMY VFH 5 DWN) DRRY/5 HDMEW 2 XUYMCHKY DQG3 4 XOQNBRYHDQG4 XODMMH' WRXUAS BRAVO DN DN
$ FRXQAMY 3RTAHY  3URQRXCRHP HQW

t
t
t
t

$ SSTIFDARQR & UMFDGS FFRXQAQ] (WP DAY/

7KHSUSODAROR | L(CDGRCOMIM HONVLQFRQRIP LW Z W JHHDD CFRHBMG CFFRXQIQY SUCASOVIQWHS QAMGE\BIM/R $PHIFD 38 6 * $$3° UMDY/ \KHCSSIFDIRQR
CFARXQIY SRIFLH\KDAR MDLQYROYH DMIQULEDOAB- I BHHR MGIP HOAWO DHP HOAMRQDQRQIRQ) EDLY UHYLHZ VWHHANP DM/ DG DAKP SNRQ/XVHELOWHSUEDIDMROR \WH
&RP S V | LOCADOMEBA HOV 1 P DQIHP HAGHMP LGHY \WDAP RALFDARQY R DAXP SWRQY DG AP DM/ DuH CESURSUDAM JLYHD FXUHM CRV DQG AP WIRY \KH
&RP S VUAKXOVR  RSHIDNRQY GG | LQDGADCERVMNRQ DY U-SRIMG LOWHE RORICDMS ) LDFADOE\BMP HIWFRXTS KD HVL QULEDO®

7KH IRIRZ LQJ \HRARQY GVAXW WH CFFRXQIY  SRIFLHY CBSTHG LQ SUHE0UQN RXUI LDGADDOMEAP HOV \WDAP DRI HP HQABHIHYHY DUH P RUG-SHIGHARQ \WH CBSIFDIRQ R
HIXP DA DG DAWKP SWRQV DG UHTXLLHP DRI HP HAYP RWAL LEXOMMXEMALYHRUFRP SBf MGIP HON

, QIDQRH/ LDELOARY
) XUUH3RIA %-CHIW
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$ 2\WHUDMWIGRUDIG — BARQSUP DUO GIYHDE GHHUHE GRWHY DARADMS Z W \WH UHQXIDGFHR WHERP SIQ V* 8/ EBANR:  LORQS HOQG DEAWRTOMP
TXRB\KDUHUHQXUDGPHR 3UXGHRDGS U RID5 HQXUDGFH& CBMYHERP SDQ

30000 RIVAE
$ GHSODMOIFRQDAANGRUDIG  BAROSUP IO GIYHDE GHARMEZ V SOMDD RIVAE | DYRIEGIHNAW P DNAS-IRP OgFH
7REDICEOMYIRUDHS BARQIRP B@RQDNV HHP B WR B@RQDV HHP B 6L QU LECONARP SRHOWVZ HH

¥ 3RIA KRGUFFRQNEDDHVICRIDHG HARQSUP DUO GUIYHOR GHZ VOBVR JHHIDOHRXQADXW SIRGFWV
¥ 5HOQXUIDAH DG IXQBY Z WKHD SD CEGV LIGRHDHS HORQ SUP DUO GIYHQ B WH <57 UHQUXUDRH DIUHHP HQV Z W 3UKGHINDD, QuUXUDAH W BHOQUXUH \WH

P RMDIMV UMN I RAKHVRDDWVR * 8/ SRIARVHQXUG\R385( DG: LGMQ5H OUG
i 2\WHUMHOMVIGRUDHS — BTARQSUP DUO GIYHDE GHHIHEIOQ/ DARADMS Z W \WH HQXDFHR WHERP SI) V* 8/ EGFNR385( DOG* 8/ P RMUIN
UMN FHE-GWR 3 UXGHIDD QXUDGFH
300D RIVAR

¥  6HDUIDMOAFRXQNIIHOMWY GHRIDHE HOR) ARIASREQ) W\WHGRHDVHLOQ6 HSDUDM CAFRXQADAHN DYAVPXWHGCERYH

7REDHDAW ((FUDHG  BLAIRQ SUP DO GIYHD B QHAKGRRP H GAUQ) WH\ HDU SDMDTD RIVANE. XQUO HG WAV IURP UMQY LQAUMALDMY DG FKOQIHY\R QUHAM 35
\SUIB/



5 HKXOVR 2 SHDARY
,GFRP H BW URP 2 SHDARQVEH RH, QFRP H70 W/
W $QXDORRP SDMVRY

,GFRPH GW 1URP RSHIDIRQY EH R LGFRP H\E] K/ LGRUDHG P LARQ I P PIARDI) R P LARQLQ 7KHLP SSPWURP RAUDQRMCOUAYLIZ V OG
XSEDMR DAXP SIRQY DG RKMHUUH LGHP HOVZ DV D (HABRW R P LORY ( [ FOQQ \WHFRP SODIYH P SSPAR  RXUDQAOUHVIEZ V DQG XSADM R DAXP SINRQ/ DG RKHU
UHLGHP HOV LGFRP H GRW | URP RSHIDMRQVLRUDHG P LARQSUP DUO GUIYHDE

$ UDHE QUMM HOAFRP HOHWR GABMGHVIURZ W GIYHDR LR HOBOIQEH HE SURGEWDBY

T +UKHU2WHILGFRPH GW SUP DUO GH\R WH UFRIQURD R SUMRA® GHHIHG WHQXUIGRH JOQ/ VAXAY 1URP \WH QRYDIRQ R FHMIQ <57 WDV | IRP
UG QXIDFHWWKHERP S DG

| RZHIBRIA KREHY EHHIWGIYHQE, \WHIEHFHR \WH  HQXUIDGFHUHTOMHR \WH&RP SDQ V* 8/ IQKIDGFHSRIAH/
300D RIVHAR
$ / RZHBRIA AKOUH/OGIHHIGRP HAIVHRE, WHIEHFHR WH  BHQXIDGFHUHTBMMHR \WHERP SIQ V* 8/ LQIKUDGFHSRIAH/
t / RZHJ5 HI HSLQMWY HOADQY GMWH/ CHABIYHDR RHEHGQHAQYHXIR HOACFRP HUHIMAG\R BHOQXUICFHWEQUOANRYY DVZ HODY ROQIHY IQLOMHIDM DG
$  +LIKHP RWYDIRQR GHHIMGSRIA DFTXMWRQFRIWGIYHRE, WHIEHFFHR WH IHQAXUDGFHUHDBMHR WH&ERP SIQ V* 8/ LQIKUIDGFHSRIARY
W $QQXDRRP SDMRY

,FRPH GBW IURP RSHDMRYEHRHIGFRP HWI H/IGFUDIG P LARQIRP PIARDI) R PLARQLO 7KWV I(FOG DI DYRUIE®! FRP SOIDAYHJIOQR
P LARQIURP RAUDQQMOUYLIZ VGG XSADMR  DAXP SWRQ/ DG RKHUUH LGHP HW ( [ FOQQ) WH P STRAR RXUDGRXODUAEE V DG XSEDMR - DAKP SWRQY QG RKHU
HIQP HOV IFRPHGFUDHG P LARQSUP DUO GIYHDR

$  +LIKHBRIA KRCHY BHHIWGIYHRE \WHUHQAXDGFHUHFDSMHR WHERP SO VI XOUDQM-GXQYHYD0M HIQKUIDGFHSRIAH/
300D RIVHAR
$  +LKHBRIA FOIH/DQG!HHIGRP HAIYHRE WHUHQXUIDGFHUHFDBMHR \KH&RP SR VI XOUDQAHG XQYHYDOM HIQKUDGFHSRIAHY
/ RZ HUIP RWY DMRQR GHHIFGSRIA DFNAMURQFRWGIYHE, \KHUHQAXUDGFHUHTBMHR WH&RP SO VI XDUDQMHG XQYHYD0M HIQKUIDGFHSRIAH/
5 HYHXH/ %-QHIWDQG ( [ SHOH/
W $QRXDORRP SDMRY

5 HYHOMY GRUDHG P LARQ I P PIIROIL) R P LARQLQ 7 KLY LFOGHY DQ XQ DYRUIEG! FRP SODAYH G-RUDHR PLAORQIRP RXU
DOQCOUYLEZ VDQG XSEDMR DAKP SWRQY DQG RKMHUUH LGHP HW ([ FOGQ) WH FRP SOUDIYH LP STAVR. RXUDQQAOUHEE VDG XSADMR  DAXP SIRQY DG RMHUUBH LGHP HOV
UYHOMY GRUDHG P LAIRQSUP DUO GIYHDE \KHLMP VP HOMRGHGIERYHIQ, FRP H GRW 1URP RSHIDARQVEH RUALGFRP H\E] K/

%HH IWDGH SHOH/GFUDHE P LARQI P PIARDI) W P LARQLO 7 KVIGFOGHY/D| DYRIEG!FRP SODYHGFUDHR P LORQI RP

RXU DOQODUMEEZ V DQG XSAM R DAXP SNRQ/ DG RKHU BLGHP HQV ([ FOGQ \WH FRP SDUDAYH LP STPAR RXU DQQMDUAYEZ V DG XSADM R DAKP SR DG RKHU
UHLGHP HOV EHHIWDQGH SHOH/GFUDHG P LAIRQSUP DUO GIYHDE \WHLMP VP HOMRHGIERYHLQ, FRP H QAW 1URP RSHIDIRQVEH RUHLGFRP H\] HY/



W $QXDRRP SDMRD

5 HYHOMY LRUDHG P LORQ | P PIRDI) R PLARQLQ 7KLY LGFOGH D | DYRIIE®! FRP SOUDAYH GHALGFUDH R P LARQIRP RXU
DOQCOUHMEE V OQG XSADM R DRKP SWRQY DG RKHUUH LGHP HOV DV P HMRGHS CERYH ([ FOGQ) \WH [P STAMR RXUDQRAMOUYLIZ V DG XSADM R DAXP SWRY/ OQG RKHU
UHLGHP HOV WHLGFUDHZ DV P LAIRQSUP DUO GIYHDE \WHLMP VP HOMRHGIERYHLQ, FRP H AW 1URP RSHIDIRQVEH RUHLGFRP H\] HY/

%HH LW DG H SHOMY LGRUDHS P LARQ | P PIIROL) R P LARQLOQ 7KLV LGFOG DI DYRIEGI FRP SODIWHQHAGFUDHR  PLARY
IRP RXUDQQMOUAYEZ VR DRKP SWRQY DG RKMHUUH LGHP HON DV P HQMRGHS CERYH ([ FOGQ WH LP SCRAR - RXUDQRXOOUHNEE V DQG XSADM VR RXUDWKP SIRQY DG RIHU
UHLGHP HOV WHLGRWDHZ DV P LAIRQSUP DUO GIYHDE \WHLMP VP HQMRGHGIERYHLQ, FRP H GAW 1 URP RSHIDIRQVEH RUHLGFRP H\] HY/

5 MVDAG5 MO MIDQN

) 1 HG $ QAW 51 DQG 5N 0 MIDQN 7KHSUP Y UMN H SRKUHR KA 1 L] HG DO SURGEW UHIDAW \R LYW HOAUMY Z H BHDUI RUSIRVIGQ) FXRP HY DP LQP XP
IXOIQM-GLOMMNDMRUDDLQE QNG LQMIMWADM UG \R EH FUHEWG R WH PR HIW DFFRXQAYDOH Z KUFK LFOGHLQMIADM | ORMDNRQY DG RANKMEIGHS SHIRG/
R GZ LQMAWDM/ DQG FUEWIM UHDAG \R WH XEEHOLQ) LOYHXR HV © H P DOH WHH UM H SRUKUA SUP DU WURKIK RAULQYHWR HOAKDADLHY DQG SIRGANGALIQ
| HDMUY Z KLFK LFOGH FUHEWDM UMY \KEMRAR\KHP LQP XP JXOUIQM-GLOMMWDM DvZ HID/AKUWHG-UFKD R/ CESTHGE GAUQ) \WHHID \ HOWR \WH FRQUPAKDKHS
R SURYLGHSURMAIRQ | RUSUHP DMUHZ WAL 0V , QDEAWRY DSRINRQR  RXUI L HG DMWY SURGEN KDY DP DUNHADH DENWR HYBRYIMRQWDAL RG/SIRMUROR TBHIQ
WHFDHR UMQ LQMIWADAY : HOBRP DI HWHHUMH SRXUAAKURKIK H \MCDOHQXUDFHI RUPHMEQR RXUI L] H5DQRAW SURSEW

, Q3 HG 9DUDEGI$ QAW 5 MW DG 51N 0 MIDQN 7KHSUP DY UM H SRXUHR WHH LB H5 YDUDE®! DO SURGEN UHDIMY VR WH LOMIR HOAUMY Z H BHIUIQ RGHUWR
FUHGVIIR \KH PXRP HI DFFRXQAEDIIGRH WH UMDXALHG FUGMG) UDM EDVHG RQWH SHIRP DFH R \WH HDRMG LQAFHY DAKH HOG R HORK WP © H P DQDJH WY UM SUP DO
WURKIK RXULQYHWR HOAADAD LHY LFOGQ) GHUIYDIYHY DQG SIRGAWGAIQI FDMUBY Z KIFK LFOGH FUEWDM UMY \XEMPAR FROMANIOP LQP XP V D/ Z HODY \KUHGH
FKOLJHY DSSTHG GAUQ) WH HIUD \ FOWY R \WH FROREFAYRDAKHS \R SURYLGH SURMRINRQ | RUSUHP DIMUH Z WWGLLY. O |, Q DEAWRD RXULQE HG YOULE®! DO DMLY KDYH DQ
LQMIP YDOHSIRIMROWD/BURYLGSIRARIRDI IR GBVHIQWHFDHR UM LOMIANVDM/

9DUDEGIS QW5 MNYDQE5 N0 MIDQV 7KHSUP DY UM H SRXUVR  RXUYDUCEG DY FRUFW UHDMVR CRACOG-YIDIRY | URP - RUFKDQIHAR \KHDXKP SMRQ/XHGLO
WHRUWLQDOSUAQ R \WHHSURGAW LFOGQ) FDSMIOP DNV DWKP SWRQVAKAK DYHIXY P DNANBIMGY LQMANDM/DQG P DNHAYRDMY DRQ Z W CRXOUDCDAXP SIRQ/
\XFK DV FROMEPKRTHUP RADIDY WHWP LQJ DJG0P RXQAR DOQAM DARQ DG Z WG OV 06 FROMPATSHY ) RAKHAHUM H SRKUBY DFKIHYHP HWR RXUH SHRRG UM/
\XEMPAIR \IH UM \WDACRXDOH SHUHEFH Z LG HUIURP WH DRAMP SWRQY XVHG LQ WH RILDDSUAQ) R \WHH SIRGEN 3UXGHRMD) LIQDADD, - 2 3UGHRIID) LOGADD

P DEIHY RXUH SRAKUH R FHIEEQ UMWY GUYHD B\ | OFWDINRQY LQ FESMIOP DUV SUP DU WWURXIK D FRP EQDIRQ R L 3URGEW HLIQ) HOMUWY DOG L. RXUS WHW LCELONV
0 DEIFPHYGWDM\ $/0 D/AVPWHGEHBZ 7KH&RP SIQ DBRP DEIHAKHHUMN H SRAKUAWURKIK H \MIDOHQKUIFHI RUFHMIOQR  RXUYDULEGI DO SIRSEN
60BVR \WDAWRDOYDULEG! DO Z W I XDDQA-G MMQ BHH WIGHY Z HHAVFRMGGD/R * HHP B DG IQ$SUO  \WHVOBIR DSRUWRQR RXUIQIRFH
WGEWROYCUCEG DO EGFN Z D/FRP SBIAG

SURGEW HLJQ) HOMKY

$ SRMRQR \WH YDULE®! DO FROMPVWDAZ HR | HULGFOGH DQ DARAEQU HJI HDXUH 7 KLV FDMUALY LP SBP HMS DAKH FROMEPABHYHD DG I HY DAV BHE H-Q FHSQ
YOULEBI LQYHAR HYWKE CFRRXQVMVHBRMG B\ WH DQOAW FRMPRRTHUDNG G-BHIEQ) RQWHEHH IWHDXUA DI L HG UDM CFFRXQAIQWH I HHIDOCFFRXQIRUD ERQG | XQG \KE

CFFRXQAZ AL \iH \F-EOUDAM CFFRXQIV7 KH REVIPYH R WH DAHAREQU HUIHDIMUH VAR UHGEH RXUH. SRUKUHR HDXAW P DUNHAUMN DG P DNHAYRIM 7 KH DAFAREOM HUI HDMUH
DARADMG Z WY RAUKLIKHANELD @YLQ) EHH IMBURGAEW XY DG (DG ERQG | XQG\KE CFFRXQAZ \KLQ \KH W-BOUDAM CFFRXQ7 KHWRDQW HY DUH EDJHG RQ DB P DIH-P DI
1RIP XOXVH5 Z W \WH SOMPX@UEHCH W2 KLEK FRQUGHY DQ® BHUR ICRRLY LFOAQ) BXWRMP MGWR \WHLP STAAR LQYHIF HVSHIRIP DFH RQ\WH FROMFNRTH IV \RC
CFARXQAVDOH 2 WHUSIRGANGALIQ! HDMUBY Z H XM HLGFXGH [P R RKHY DAFADTRFDIRQ UARIRNRDY P LQP XP WKOGRH DIH UNXUHP HQN DG FHAEQ TP MR/ RQ\WH
P RQAR FRQMPKRGEHUSXUKDH SO P HOV DV Z HID/ D UTXUHG P LQP XP - DEBFDIRQ\R RXUJHHIDODFFRXQVVRURHMBIQ R RUSURGAN : HFRQIMXH R LQURGFH SURGEN
WDAGYHMI\ RXUUM SUR LG DG KDYH LFR SRUDAG SURMRQYLQ SIRGANGALIQ DEBZ LY 1 BTXHMMR/R N SUAQ) HBP HOVI RUFHMIQR RXUSIRGAW , QDEAMR)
WHUH LY QYHYWW LQ RXUI HH DWDQI HP HQWV DY FHMEOQ H- DUH SUP UKD EDVHS RQ\WH BHH I XDUIQAH P RXQAKH FROIAKRTE-UCFFRXQAYDOH DG RUSUHP LXP V Z KLFK KHSV
SUAHYHRHISEQUAYHXHWIP VVZ KHQP DUNAWORMDIRQY FDVHCFFRXQIVDDHAR G-RICH




SWHY IDA OO0 DCDIHP HYOWDAM)\ _LFXAQ) 1L HELGFRP HIOXAKP HOVDOG GHIYDWHY/

: HHPS® DD$/0 VDA WDAKIMY H/DARP ECDNRQ R ERK WDAWREO! L H3 LGARP H LOXWKP HOV DQG GHUYDAYHY VR P HAAH SHRMS QOELOMWY DARADMS Z 1\ RXUDQOWWY
IXOIQMY 7KHO 5% QCELON WDAZ H KHEIH FRQIMVR  H SHRAG OVIQI DG G-DK BHGH MRDP V XQEHU YDURXY P DNHAFRGEMRYY Z KLFK D P OCDIHG XMQ) 1] HG LGFRP H
LOXKP HON GHIYDIYH/ RUDFRP ECDIRQWHIR ) RURXUBUXGHQID  HLGHS, GFRP H YDUIDEG DGO Z HXWY HI L] HELGRRP HIQWIKP HOM\R P HW] SHRMG CCELOY ) ROWH
SRMRQR RUS/ 0 DA\ H HRAMG Z W GHUYDMHY Z H HOAULQR DUDQIH R H AKOQIHWIGEHG DG RYHUWH FRXQAU 3278 HIDAW LQMIWALDM DQG FUAVGHIYDIYHY/
LFOAQ) BXRAMP WMG\R HIXW DOG\WHDXY | XM \RBDUAMD FUHIWGH DXONDQE LQMHDM\Z D5V D5 RSWRYY LFOQQ) HIXW RONRYY \Z CHIRY DOG | GRY DG
FLBV 7 KHLQMMR WVARDAD\ WARP RIHH I LFHQ® P DRI H\WH FDSAICDOG MNXEW DARADMS Z W \KHAHSURGAENZ KIBIFRQMXCQ) \R P 1\ DM OFXDNR/IQ RGP HGH
RP 1 YHP HQWLQFCBMICP DNV 7R DFKIEYHVMY Z HSHIRAFD®M UAYH DG UHFDIEDM\WHS / 0 VADAD\ B\ RSP 1] L) WWHP L] R GHIYDAYHYDQG 1] H5 LGARP HIQWIKP HON
R CRKUHYHH SHRAGRARRP B/

SQEURUS/ 0 VMDAD\ ZHH SHWGITHMHFHVIQWHS 6 * $$3 QHALGRRP H LP SCRABHE HHD \WH FKDQIHY 1Q YODH R \WH 1L HG LGFRP H LQANKP OV HWHU G QDG DY
DYDAOEG | RUNDBIRUGALI DAGD/MDAQ) DG GHUYDMYHYDYFRP SIUG\RWHRKDQIHVIQWHO 5 % QCELOI WHUH DAHMVKSSRIWZ KRHGL | HIAHY/FOQEHSUP DUO DMIEX HG\R
\Z R Q\WFNDSD/

¥ LIHHQNDAARXQMY WHOW HQNEHE HHQ CCH O/ DQG DWVHM\KSSRINY WRHIDEOQWY 8 Q3-8 6 * $$3 AKBQIH/IQWHIQUYDOHR \WHGHULYDRYHLOXWKP HQVDG
1] H5 LGARP H LOWKP HQV G-I QDMG DV WDEQ) DGO 5% H FOGQQ) \WH RKBQIHY LQWH &RP SDQ V1 35 \VSUHGY DH P P HADMD UH GRWMG LQ CHAICFRP H Z KLBH
ABQIH/IQWHI QUYDDHR 1L HELARP HLOWKP HOWM\KDADUH G QDG DY DYDIDE®! | RIMIB DHUHRG-G DV XQUHDT H5IOQY RWHY LORKHIFRP SSHKHOMYHLGRRP H

$  * HHDOKHEIHUAKOV ) RUWH GHIYDIYH SRMROR WHS/ 0 DA\ \WH GHAKHGILQ) LP SCRAVWH H WA Z KLFK \WH FKDQIHYLQ YODOH R \KH KHGILQ) LQWKP HON
RIVHARHAGYHLQ YDOHR WHSRMRQR \WHO 59%/Z HOMHKHGEILQ) PD EHIP SSPAGE DQ® BHUR IDRRY LFOGQ FDK IGZ WP LQ) GLIHHIFHVEHE HHQRXU
KHEILQ) LOWNKP HQVDOG \WWH FRUMSRAQ) SRWROR \WHO 59%/Z HDHKHEILQ)  EDUY G HHFH/ DRIEXBEGI\R CRMOOXQEHDLQ) FROMPKRTHUIXQB/\R EHKHEIHG
YHYXV KHGIHEGI QAR BEDIAQ) FRAV UHDMG \R G QP LF UEDIGAQ) R KHIILQ) LOXKP HQN DY P DNV P RYH FHIBQHBP HONVR \KHO 59%/\WDAP D GRAEH
KHEIHG LQFOQQ) FHIEQ CRXCUDODWAKP SWRYY DO LP STHE D5 U] HG P DUNAAYRIMIY RQWH KHEIH SRUMRQY UHIMYH R \WH SRMRQ R \WWHO 5% Z HVHHN R

KHIIH

, AR H7O W/
7KHHIHAYHWY DMLY WHWDIRR 3, FRP H\E H SHOH EHHIW GYIGGE 3, GFRPH BW [URP RSHDINRYY EH RMLGARP H\E] HY DG HIXAW LQ HIQQIVR RSHIDICY NRQA
YHOMBY 2 XUHIHRMYHS] UDM | RUILVADO: HOWY DG ZD/ DG UASHAIYHD ) RUD GHBIGG GHAUSIRQR \WHQDMHR HOFK \LIQULFDQA

UFRAQQY WP VHIRM  \RWWH&RQRIEDMS) LODADOE\BAP HOVLGFOGGLOWLY SIRGHRMY
8 QUHRIQ] HE70 %HH W

7KH&RP SO0 WV ACEAW | RULGFRP HVE] HYLGFOGHY\WH ACELAOW | RUXQUHARIQ] HG\Y EHOH LW DQG LOMMWARDAMHIM\R S \ HOL/ MDXEMANR UYL B WH, QMID05 HHOH
6HYLFHRURKHAR] LQ) DAKRIMEY 7 KHARP SOINRQR UYLHZ. RUKHH SUDARQR WHS 6 ) HEHDOWHMMR QP MMRQ/| RUD JLYHD DXAVGHUIRG FRXTS UK DO DEWR HOAR
WHACELOWNV | RUIGFRP H\S] HY 7KH&RP SIQ. KIGQRXQUFRIQ] HSEHHIWVR ' HRHP BHU 0%

,QFRP H7O ([ SHOHYV ,QFRP H7[0 3DGIQ&DK

,RPHWM H SFOHWHRGGXQAHB 6 * $$3 IRAMCHD AlIHYIURP WHIGRRP H\f H/SOGIQFDK 1QDY JLYHR\ HU, GFRP HWMf H SHOHUHRGEHGXQEU8 6 * $$3 WWVEDHS
RQ LGARP H W-BRIMG LQ RXAU&RQRIEDIMG 6\BP HQV R 2 SHIDNRQY | RUWH PXUHASHIRG DG IMICFOGHY BRK EAHADQG GHHIHG W HY |, GFRP H\M HY SDG AU WH\ HU
LFOGHW]  LOXBT HIVP DEH I RAKHPAUHY HOUDVZ HOD/AS SD P HQIV DG UH XQB/ UHDMG R SURUSHUIRGY

) RUDGAMRDAQ RP DIRQUAIDAEQ) LGARP HWMf UHDWMG WP V VHH3 5 HIXOMRT DQG1 RM \R\WH& RQRIADMG) LADCADOE P HQVLCFOXG-GLOWLY SIRSHRMY
, QYHAR HOAB RUARTR
: HP DQRMOQGQYHYI IHSLOYHR HASRINRIRV AR VXSSRWRXUICH QAR EXRP HY/ D/ Z HODY RAURKHUI HHDOICH QNA/

7 KH LM HOASRMWRIRY DUH P DI HG SXUKOQMR \WH GMMPAREMAYHY DG LOYHWR HOASRIE. WIAP HOVR 3UR/ LLH 7KH SUP DY LQHAY HOAREMARYHVR 3UFR/ LLH
LGFOCH

$  KHEILQ DOGRAHZ MHP DQILQ) \WHP DUNANIMN FKOURMIMIFVR - WHP DMUSURGAMIELONY DG RMHUREDIDIR/R WHERP SI)
T ROWP [ LQY LOMAR HOMERP H\ LHTSZ LKLQUMN FROMEIQVRYHMP H 06
1 IRURHIEQ SRWRIRY RWP 1] LQ) \REDUWAMD LFOXAQ) ERK LOYHAR HOALGRRP H\ LHIS DQG FOSMIDDSSUHADARY Z WO UMN FROMELQV RYHUMP H Z KI®! P DL \WH
P DUNHAIMH SRKUH/DARADMG Z LW WWHFRUASRIEQ) SIRGAMIE QN
: HSXUKHRXURBWRLYHR RSWP L] HIQMKR HOAGTRP H\ LHT| RUBUFR/ LLHRYHAP H\RURKIK



¥ O\WHIQMIR HQAR GHARSHDIY DK IGZ V LFOAQ) GHZ SIRGAWBUP IXP 1QE®Z V DG SURAHHDLYTURP LOYHWR HQADBY WHED, P HQVDQG SUHSD! P HQVLQR LOYHXR HOV
Z I\ DNRRYHUMN DAYMMG IHDY DG
¥ WHDBIR QYRR HQWV Z KHH DSSURSUDM HWHUVR P HHAYDURXY FDK 1GZ. GHHBY RUMR P DRI H WH SRNRIRY UMN H SRUXUH SUR LB Z W BRSHRAR GAUDNRQ FUHAW

PXUHR DQGRM-UUMN | CRRLY Z KUGIFRQUGHIC) WHLP SCRARQ\S H/DQGFOSARD

2 XUSRWRIR P DI HP HACSSURDFK. Z KLBIHP SKDV] LQ) RXULQAE HOAKRP H\ LHIES DQG DAFAICELAN UM P DQRIHP HWREMPRYHY DOR VENHV LR CFFRXQUKH FCSABCOGG
[P SOFDIRQ/R  SRUNRIR LR DG RXUDKHMRQY/ U DEQ) RAUCELAMY DG LOMMMR KRS G-EWHRXUMBAR UHFRYHY

0 DDIHP HOVR , QYHIAR HOW

2XUYROGR ' WARY 39RDG  RYHYHH/RXUSIRSUHEY LOYHWR HONV LFOGQ) RUSRWRIRY DG UIXO® WYL V SHIRIP DJFH DQG UM SRMRYY 2 XUEKLH |, QYRR H
2 111FHJ2 UOQ] DARY 2&,2 2 UDQ DIRY  GYHBSV LOYHKR HOASRTALHY \WEVMRAR UMN QP LW SIRSRHG B RXUS IMN 0 DDIHP HQAJURXS | RUWH SRIWRIRY OQG GUHRN 006
RYHYHV/P DI HP HOWR WHSRIWRIRYZ MQUAN CP IWESSURYHG DO B \KHYRLG

7KHE&,2 2 DY DR Z RIWFRHD Z W SURGENFXOUHYDQGS N 0 DI HP HAR XQG-UIKEIGGE\WH FKOLIPALMIFVR  RAUSUIRGEN DQGWHUDARADMG P DU H SR
7KLV IQRP DIRQ LV LOFRSRUIDAG LOR \WH GHYHESP HOAR VELI HADXHASR WRIRY \KDAP DRYH P DUHAUMN H SRUKUAY DARADMS Z [\ \KH QCELAW FKOUTAMIMNFY DOG HABEDK
LOMHAR HOAUM H SRXUY Z WO \RBLDGRHY SUWAUEHG B\ \WH &RP S0 W LMW HOAUM QP W RQ Z KIFK Z HH SHRAAR HOLQ 0 DMERYH UMN DEWMAG UMD : HGYHBS
DAHARDMILY I RIVGHALLE FDWHVR SURSENMIE QI DG DMIEXMG RUDFR® XM KBS0V HIFK Z W GMMFAINN FKOUIRMIMER/ 0 DNANIMN H SRKUY DARADMG Z W \KH
CEONLGFOGH IQMMADMUM Z KIFK 1Y DEGHWHG\WURXI K \KH GAUDMR) FKOLTPAMIFVR WHVBLJHADXANP |  DOGPXUHER UM Z KIFK LVOGIRM-GE. WHRAUHER SR LG
ROWHELJHADAHAP [ 7 KHSRWRIRVUNSLFDD LGFOGH DEBRFDIRQVVR FUHEWINE RMHULQYHAR HOAIMNY DY/DP HIQ/AR HIKDGFHLQYHR HA LHIBY DG UMY RYHMP H

0 RMR RXUSUIRGFWFEQEHFDM RU] HGLQR \WHI RBZ Q) \WUHHFDWHY/

¥ IQMIANRBHEWY SURGERWI RUZ KIFK WH UDAY FUHA WS R EXWRP HY DUH SHIRGFDD  DAWWMG R UH GRAP DINAADQG FRP SHIVYH | RUAHY DG CRXBOLQYHWRY HOAWH SHIHAH
\XFK DV L H5 DAY DG XQYHYDOM HLQKUDERH
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F SRGEVZ W L HSRUIXDUIDQM-GWWP V \XFK DY \DEWRIDCY. KRBI@ HSURGRNV DG SD R

2 XUVRBOLQYHIR HOASRMWNRIR IVARP SRHGR DQP BHUR RSHIDIY SRWRIRY ( CRK RSHIDMY SRWNRIR ECRNV DVGHAILF VHAR CCHOWAY DG WH SRINRTRY KDYH DVBL HADXHA
PL \WDAXSSRW\WHICHON RDIRMIMIFY IFOXAQ) ADIRQ DK 1GZ araw GH3/DGRKHIJRMMID $VR * HHP B \KHDYHLDIHGADNRQR  RXULQYHXY HOA
SRWRIRY IFXAQ) WHIP SSAVAR GHUYDYHY ZDVEHEHHQ DG\ HOY 2 XUDAANITHOW P DRI HP HOABURAHWA KDV HIEGG XV \R P DRI H RUSRWNRIRY WURXIK \VHYHIDC
P DINHAA FBV

: HLP SBP HOARXUSRIWNRIR DA LY SUP DU® \WURKIK LOYHKR HOAIQ D ELRIG WDQIHR 11 HG LGFRP HDWHIV L(FOGQ) JRYHIP HMOGG DIHR VHRXUMEY SXEQF DQG SUYDM
FRUSRUDM ERQGY DOG WIKRXUHG VHRXUMEY DG P RWOIH BORY | Q DEAMRY Z H KRG DIRFDIRYY R QRO FRXSRQ LR HON Z KUK LGFOGH HIXUWY \HRXUMY DQG RMHULQMAG
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7 KHIGRUDHIQLOMAR HOMFRP HONMILQYHAR HOW SHOPA IHGIRU  FRPSIBG\R Z DVSUP DUO WHUAKOR KLIKHUI L HGLGFRP HUAQYHWR HONDAY



) L[ H30 DXUMW6HRXUMY

, QWHI RTBZ LQ) \HRANRYY Z HSURYLGHGHBLEY CERXVWRXUI L] HGP DU HRXUMEY SRMRIR Z KUK H FOGHVI L] HG P DU \FHRXUMEY FOWA LH3 DADAQ)

) [ H30 DMV 6HXUMH/E, &RQADAMDOD DMUW' DM

7 KHIRTBZ LQ) \BEGIVHVI RV \WHEWINGRZ QR WHIP RMY HGFRWR RXUIL] H5P DXUMY VHRXUMMY/SRIMRIR B\ FROADAMOCP DMUNY DVR \KHADMLQEFDAS

" AP EHJ

$P R HG&RW R 7REO

QP LR
&RESRDM  JRYHIP HONHRXUME/
0 DMUCY 1Q

0 DMUCY 1O

0 DU 1Q

0 DMUCY 1Q

0 DU 1Q

0 DM 1Q

0 DMUCY 1Q

0 DM 1Q

0 DMUCY 1OQ

0 DMUCY 1Q

0 DU 1Q

0 DMUCY 1Q DGEH RG

7RUCFRERDM  JRYHIP HONHRXUMAY/
$ VHNEDANHG

&RP P HADCP RWOJHECANHG

5 MG-QNCP RWDIH EDNHG

7REO L H5P DXMUMH/ D/DOE® | RIVDB




) ILHG0 DMUW6HXUMVE, , QGO

7KHIRMBZ 1Q) BE®! VAV | R \WWH FRP SRUMRQ R RXUIL] HG P DXYUW DYDLDE®! | RIMDBI SRWRIR B LMY FDMIRY  BQG \WH DAVRADMS J URW XQUHDT H5 IOV DG RWHY DY
Z HODV\KH D@ DFHI RUFRHAWBMHY 3$ &/ ©  DVR \WH@MWIQAFDMS

" HHP EHU " HHPEHJ
*WRVV “LRVV “LRVV *URVV
$PRUWL]HGBQWDOL]HG8QMDOL]HG )yDLU $PRUWL]HGBQMDOL]HG8QMDOL]HG YyDLU
L QOO &RVW *DLQV /RVVHV $&/ 9DOXH &RVW *DLQV /RVVHV $&/ 9DOXH

QP IR

& RBRIDMHRXUMEY
Jpienszy
&RQMP HUCRQ R FIFDD

8 \MWY

&CBMIDIRRG/
&RQMP HUR RIFDO

) RMJQDIHEAHY

(QHN

&RP P XQFDIRY/

YDUE LG

7WDQSRINROQ

THKERBI\

, COMMDCRKHU
7RBCFRSRDMVHRXUMAY

) RIQIRYHIP HW

5 FMGHQMICP RWDIHEDANHG
$ WHAEDANHG

&RP P HIADCP RVWOJH EANHG
8 6 * RYHGP HW

6\BM 0 XQHASID

7RBO L[ H5P DXUMH DYDOE®
| RUNDBA

| QAN HONEDBKDY EHHQ IO LHG EDHGRQWIEILGIQEMY  FDAMIRU] DIRQY1 RUGRP HAFE SXETE KRTIQIV DG VP LOURDWI LFDARYVE. LGB | RUDORKHKREQV
$VR ERN' HHPEHU 05 EDHGRQIP RWHGFRIWP RHWDQ  ZHHWDAMGS RUKLIKHJ

) LLHG0 DU 6HRXUMAY/ & UHAWM XDIDW/
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VFIXUMAVE 1$,& " FLIQ@IRQLEDHGROWHH SHRMSUDMYVIQAFDMGE LQMIDODIOMY
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VR \XSSRYWAH RSHIDARY/ R RAUBXMHY 1XQ5 BXMGHW JURZ\W DG SURYLGH D FXKLRQ \R Z WABIG DEYHYH AU WEGRHY 2 XUCELOW \R JHHDM DQG P DQBIQ \KI | LFLHQA
QXGW DQG FCBAMBOG-EHB/ROWHSIR MIELAW R RAUBMQHY JHHICHRGRP LF FROEMWR)/ RAUDELOW \R ERURZ 1URP 0 LD DG RXULFAHW/AR \WH FDSMICP DUNHAMMURKIK
DI LD/ DY GAAUEHGKHHQ
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ERURZ |Q) DG FOSMIDGHHBY RYHUDP XA HOMP HKRUJ RQ : HXVHDS5 NS SSHIYM) WP HZRIN 5$) W HQKUHWDADDUMWABNADE, WH&RP SO DIJQZ MW RXUFCECAW
DOGZ LAQIHAM/\R\ENHWRHUMY 7KH5$) SURVIGHVDG (TP LE DAARP HOAR FDSMIODOG MNXLAW WU/ LP STAW LFOGQ) VAHIDURVMP LUV DQG P RHVAYHIHWOD WRH
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35 HIXOMRY D535 WN) CRRLYS HIWEVR 2 XUYBMCHN/
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R BXMQHY 3UKGHMD0) LOOGADOFRQMEXAN FDSMUOWR \WH FESWYH/ R \KSSRIWEXMQHN JURZ W DOG RKMHUGHHDY 3UXGHQIN0) LCDGADOKDY DR HOMHG LQR \KSSRYWDI UHP HOV
Z W \HYHIDCR \WHFCBMHVIQFRQQHARQZ WK 1 LCDGALQ) DUWDQIHP HOV

3UXGHRINDO) LDGAO0Y @ HLQKUDGRH KEMG DUHY DUH\KEMAR D U XOMWRQ QM@ 9 DODNRQR / LIH, QXUDFH3RIAH/0 RAHE HIXOMRY FRP PRI NJRZ QDV3 5 HIXIMRY
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UAHYHY | RARYEXMGHMKDAZ HFRMGHMR EHQRQ HRGRP LF DVGARUEHGEHBZ XQGHF2 ) LCDGAQ) $ AVMWAZ  7HP D68 QYHYDD' LLH5 HAHYH) LOGAQ)

/ ITXIAW

2 XUOrXGW LV P DERIHE R HQXUH WE®! WHICE®! DG FRWH T HAYH VRAUHY R FDK | GZ VR P HHADDR RAUREQIDARYY / [TXAAW IVSIRIGG R DYDUHV R VR DY
GARUBHGP RHIX® BHRZ  LGFOXAQ) SRINRIRVR ANXGDAHN 2 XULQYHIR HOABRNRTIRY DUHLQM UDOR WH RYHDDOTXAGW R WHE&RP SOQ @ HXVH D SURWRINRQ SURFHWV I RU
FOKIGZ VIURP RSHIDNRQY R HQXUH X [ LHHONDIXGW \R P FHABURVRAMG FDK RANBZ V LGFXAQ) FDIPV 7KHLIP STRAR 3UGHND0) XQAQ) // &IV 3UGQND XQ@Q D
ZKRD RZQGGWEMADY R 3UGHI0 QAXUIDEAH | LQOAQ) ACSCAW RQ@IXGW DVGARIB-GEHRZ  LVARUIGHHGIQWH LQMDODTXGW P HOXUWR \WH&RP SDQ

/ LTXAW LV P HDKUG DI DQAQMEDID GAYHBSHS BHIFKP DUNY \WDAENH LQUR DFFRXQAINH FKOUIRMIMAFY R ERK WH DRMHASRWRIR OOG \WH QCELOMNY \KDAKH \KSSRW: H
FROIGHUDMIEXAAY R \KH YOURXY FDMIRIH/R QTXG DARN [RUH TP SBF WSHR DAHADQG FUGWIHODW O FOBXMIY QM DOTNXAW P HDXUBY\R HYDODM RAUGIGW
XQEHUYDURXY \WAFHIDURY LGFOGQ) FRP SIQ \VGHALLLF DQG P DUNAAZ LGHHYHON © HFRQMXH\R EHIHYHWDAADK JHHDAMGE. RYRQ) RSHIDIRQY DG \WHAMXGW SR LGB
R RXUDWHVSURNGH\X | LELHMITX AW XQGHUBDRIED | RIAHTEGNMUNAFHIURY

&DK) BZ

7 KHSUCASCORUAYR WH&RP SO0 W ANXGW D SUP LXP VDQG AHVEQ DM FROMGHIDARYY LQYHIE HWDQG | HHLGFRP H LQYHXR HWP DXUMEY \DBVR LMW HOV OGS
LQMODOERURZ LQIV 7 KHSUGASDOMAR WDAITXLAW LGFOGHEHH W FIP V OGS0 P HIMVR SRIR KRGEHY DG FRQMPNRCEHY LQ FRIGHANRD Z W \KUWHIGHY Z \WGIY O

DG QHABRIA. GOQIRMMW 2 WHIUXVHYR @IXGW LGFOGHFRP P MIRQY JHIHIDCDGG 0GP LQVADAYHH SHOFY SXUKDWVR LA HOV \WHSD P HWR AYLGHIB/ 006 WM/
R FOSMIDR\WHSOHOVRP S0 KHEILQ) DG UHQMXUDGRH CRAYW DG SD P HOVIQFRIGHANRQZ W | LQDGACQY CRAYIMEY




: HEHIHYHWDANDK | GZ VI URP RAURSHIDNRQY DUH BEHDDMRNDINN - PXUHANDIXGW UHIXUUHP HQV 7 KHFRQIMXHG DGR R RAUMIMXGW Z LOGHBHG XSRQ I CRRY/\XFK D/

1XAMUHVERXUMAY P DNHNVRQEURYY FKOQIHV LOLQAMMNDMGYHY SRIF KRBHUSHAHBIRQ/R RXUI LDGADOMMIW SRIF KREHUEHKDYLRU FDBWIRSKLE HYHWDQGWH UHIDYH
\OHV DQG DMERIYHHWR FRP S SURSEW HIFK R Z KIFK FRXT BOG W UHBAHGE FDK LQ GZ V RULGRUDHS FDK RANBZ V &DK 1GZ VI URP LR HOATRRYMEY UAXEV

1URP WHED P HQVR SUCHSDO SRAHHGYIURP P DXMUMWY DOGMOBY R LOQYHWMG DWHV DG QYRR HQACHRP H QGHAR P RXQVUHOQYHWMG

,QP DDILQ) @IXAW ZHFRMGUWH UM R SRIA KROHJ 006 FROMPNRTHUZ WG DY R 1XQB/ HIMIHIWDQ RXU DAKP SINRQY Z KHD VHBRMY DAV W \XSSRYMNHH
FROMPMCREQIDARYY ;- HXVHVKUHGHUFKDLI HY DQG RAHURRQAIABURYIMRQAR P LM DMWHH WMIP 1Q) DOGSUR MLV 1P SSAAR Z \KGLLY DOVR IXQB/E. FXKRP HY

<HW/( QGHG' HAHP EHU

QP LRY
&DWK DQGFDK HIXLYDDW BHILQQQ) R\ HDU
&DKIGZVIUP XHGLQ RSHIDIY CRIVNY
&DKIGZVIUP XHGLOQ LMY TR
&DKIGZVIUP XWHGLO | I(DIRQ TR
1 FMFUDH GRUDH LOFDK DQGFDK HRXYDBON
&DWK DJGFDK HNXLYDBIW HIGR \ HU

<HU( QGG' HHP EHJ &RP SDHZWRWH<HU( Q&' HRHP EHU
1HNDKIURP RSHDMY CRVMMYZDY EARQIQ)  FRPSMG\R  BAROIQ

1 HAFDK XVHG LQ LOHAN) CRIYNY Z D/ BAROLQ FRP SIHG \R BAROLQ 7 KH LGRUDH 1Q GHAFDK XVHG LQ LAY DRIV R BARQZ D/
SUP DM GH WR KLIKHU SD P HV IRUWH SXUKDH R 1] HG P DM DYDIOEG! | RUNDD! SDMDE RIVAAE. - KLIKHU SURAHHBY 1URP . \KH \DBIP DU SBED P HOAR \KFK
UMY/

1 VDK | URP 1LCDCALQ) CRIYLNAYZ DY HAQROIQ) AP SHGWR BAROIQ 7KHGFUDHIQGHVDK | P IQAQ) CRWMAVR  BIGIRQZ DVSUP DUO
GHKUIKHID | LIDMG FHEHG SRIA KREHY DFFRXQIG-BRIW DG SRIR KRUHY DFFRXQIZ WA LY DY
<HU( QGG' HHPEHJ &RP SDHEWRWH<HU( Q&5 HRHP EHU

1HNVDK IURP RHDMY CRWVMWYZDY BARQQ — FRPSIBGW  HARDIQ 7KHIGFUDHIQGHNDK IURP RSHDAY [RVMVR — ELCIRQZ DVSUP DO GH
R FDK [Q@Z VIRP ACQIHYLQ GHIYDIYH SRR OG D @MU HULGRUDHLOQ | XM SRIA. EHH W DQG RMHULQMXUDGFH ICELONY 7 KHRHIQGZ VZ HIH SDMDE R IVAAR. FDK

RANBZ VGIYHRR @WJHIQRHDAYLQUHOQMXUDIAH UHIMMS EDDCHY DG GH HUHG CFIXAMMRQFRW

1 HAFDK XVHG 1Q LOYRANY TR Z DV BARQ O AP SDUHG W BHARQLQ 7 KH LARFDH 1Q CHADWK XVHG 1Q LOYHWNY LRV R BARQZDv/
SUPOIO GH W KIKHJ SDPHV IRJ WH SXUWKDH R II[HG PDXMUMYY DYDOEG IRANOB DG HIAW VHRAUMW/ SDMWDD RIVAWE. KUIKH) SURFHHGY TUWRP \WWH
\OBIP DXUMNY SWHED P HOAR \XAK VHRXUMHW

1 HNDKITURP 1LCDARQ) LR Z DY HURQLOQ FRP SDUHG\R HOROLOQ 7 KHLICRHDHIQ CGHAVADK TURP 1 LCDCAQ) CRMMWY R HORQZ DV SUP DUO
GHWRKLIKHISRIA KROHWIDAARXQAG-SRUW

1 ITGS WV

| LTXG DMV IGFOGHFDWK DQG DK HIXYDBON \KRWAMP LI HOV 8 6 7UDAU 11 HSP DMUMEY 11 H5P DMIME/\KDADH GRAGALI QDM DV KHIS \R P DU DQG SXETF
HIXQWV VERXUMY $ VR HHP BHU 0G WHERP SIQ KIGATXGDAHVR BARQDEG AR WASHRAYHD 7KHSRMROR @IXGDAMVARP SUMGR
FDK DQG FDK HILYDDON DG \KRWMP IQMIWHIVZ DY BARQDG — HARQD/R ' HHPELU 0% SR $VR ' HHP B

BAQRQRJ R WHIL HEP DXUNY LAY HOVLOWHERP SIQ VIHHIDFFRXQIERUINRIRY Z HIHUDMG KLIK RUKLIKHWANXCIA EDHGRQ1 $ , & RUHTLYCBQADIY
UGN XQEQ) /[ &

3UXGHQADD) LDGADODGG 3WXGHMID) XQAQ) ERURZ 1 X5/ 1Q WH FCSABDP DUNHV SUP DU WURKIK WH GUHRAMKOFH R FRP P HIADOSISH 7 KH ERURZ LQIV VHLYH DV DQ
DEAURIORUAH R ILQIAQ) \R P HARUZ RINQ) FDSMIDGHHEY 3UXGHID) XQAQ) RSHIDMY XQEHU D \KSSRWDI UH-P HAZ W 3UXGHQIID, QXUDGRH Z KHIE  3UKGHQIC
, QXUDGFH KDY/ DIUHG\R P DQBIQ3XGHMD0) XQAQVSRUMYH\BCI LEGIGHAZ RYK DADTDIP H/



+ HILQ) CAMWA/DRVRADMEZ WK $ GO/

) RAWHSRWROR WHUMN P DIHP WD\ H HRAMGWURKIK KHEILQ) Z HHQRMULQR DUDQJIHR H ACQIHWDEHG FBOUHG DG RMHL2 7& HIXW DG LQMANDM GHIYDMH/
1Q REHUWR KHEIH AHYEQ FOSABDP DNAMIMNY UHIDAG \R P R VEYHIH P DAFRGEWRYY 7KLY SRWRQ R RXUS/ 0 VADAD\  URXLAY CFRHW R QIXLGW R P HIASD P HQ
REQI DIRQY UHDI) \R \KHH GHIYDIYHY \KFK DV SD P HONV I RUSHIRGF VFHINBP HOV SXURKDAY P DMUMEY DG WP LQDINRQY 7 KHH ATXL.AW QHHB/FIQ YO P DMIDD GH\R
P RY RKHULAP V AKOQIHYLQLQAMIIDMY HTIXWY P DUV P RUBDI DG SRIA KRGBHUBHKDYRY

7KHKHGILQ) SRMRQR RXUS/ 0 ADAD\ P D DOR UHXONQ G-LUYDYH UHDMG FREDMICSRAMIVAR Z KHDZ HOWHIQDGHASD. SRIMRD RUIURP  Z KHDZ HOUHLQ DCHABFHYH
SRUMRY FRXQMEDMY 7 KH GHAFRTDMIDSRAMNRY G-BHIB/ RQ FKOQIHY LQ LOMMMDMY DG HDAW P DNV UHIDAG \R WH P RXQAR \WH H SRV KHIIHG * FBHBQ) RQ
P DUHAFRQAWRY/ \WHFRIDALDCSRWG) WXL HOVFOQUAKGMOP DMIDOINXGW QHHB/Z KHQZ HIHLQ DGHABRWERMRD

) LDQRQ) $ PAKMHY
7HP DOG8 QYHIDO IH5 HHYH) IODCHQ)

) RUBXMGHN Z UMKD SURJVR \WH LP SBP HOBMRQ R SUGALSGI EDHG UAHNQ) 5HIXDIRY; ; ; DOG* XNGHIGHS: ; ;  UHNXUH GRP HANF @ H LOXUHY \R HXBEDK IR
UAHYHY IRUWLP DG XQYHYOOM H LQXUDGRH SRIFHY Z W G \MP SUP LXP JXDUDQAHY \KDADUH FROUMMOAZ VK \KH WIARY  UAHLYHY BTTXUHG | RURMHULQRYIGTOMH
SRIFIHV/Z WK MP LOUIXOUIOMY 0 D) P DNAASDMASOON EHIHYHWDAKHHGYHY R UAAYHYDUHH FHALYH UHDAYH R WHOYHY UDRIED WNXUHG\R P OQEQRYHEA 1RU
P RGH.DMD DGYHYHH SHIHFH 7 KHGL HHIPHEHE HOWHWEMARY UAAYHDG\WHDP RQAHHADY \RP DQEIQ\RYHRA |RUP RGHIDAD DGYHYHH SHIHFHIYFRUGHG\R
EHWHQRQ HFRGRP LF SRMRQR WHWIMARLY UAHYH

7KH&RP SI) X\HY O LIDMG FOSWYH UHQUXUDGRH FRP SDQHV\R | LCDFH WH SRIRO R \WH WIPARY  UVALYHY BTXUHG R BHKHE XQEUS HIXDIRY; ; ; DOG* XGHIHS; ;
KDALY FROIGHIG R EH QRO HRERPIF 7KH I LQOCAQ) DUDQIHP HOW LOYRYH WH UHQMXUIDGFH R WP DQG XQYHYODM H EXMGHW R RXUDH LCDMG FEBMYH UHQXUHY 005 \WH
IMMOGFHR VKOV CRAVE, \WRVH D LIDMS FEBWYH/AKDADUHWHDAG Dy FCBMIO RUMBIMRLY SXERHY 7 KHHVKLSOV QRMY DUH\KER A.CDMG\R SRR KRE-UREQIDIR)Y DG \WH
SD P HYR SUGH SDODGLOMFMRQWHKSON GRAVFIQRID EHP DEHZ W SURIQXUIFHUIXDRY CSSRYID

8 QEHAHDIUH-P HQN \KHDH LODMG FEBWHUHFHYHYLOH FKOQIHI RUMH VKIS0V GRIMRGHRUP RUHFU-AWION-GQRAMVIMKHGE. DVGHALDOSXUSRAHDH LADMR WHERP SOQ Z W
00 0JJ U DM SUGALSOOTP RXQAHTXCOWR WH VKUEOV R RAMBASY) 7 KH O LODMS FEBWYH KR/ WH FUHEWIONHG GRAV DY DAHVVKSSRWY 5 HIXTMRY; ; ; RU* XIGHICH
$::; CROHRERP LF UAHYH/ DvCSSIFE®! 7 KHFCBMH FOQUHEHP \KH SUGRSDODP RXQAR \WH RAMBAQ) FUHEWICN-G GRAV | RUFDK XSRQWHRIPUMIHR DG LQmM)
P RQAHHADY R WP H3  DVGHALLHG @RXAGW AN HYHQATDH HAMY \KH FESYH 8 QGHUMWH DI UHP HQW \KH H \MICDOFRXQMSDMEY KDYH DI UHG\R IXQG D0 \KFK SD P HQV
XQEHUWH FU-EWICNHG GRAV LQ UMD | RUWH UFHSAR [HV 7R GDM QR \KFK SO P HOV XQEHUWH FUAWICNHG QR KDYH EHHD UTXWWHG 8 QEHUWHHWEQLRAIRYY BHFDAH
YOOGUJKWR VHART H DMAMQMIAMENE SUGASO0ED: P HVRWHVKUSOV GRMYDQG ROWH FUHEWION-G CRM/DUHVHNBG ROD GHAEDY DOGWHVKUEOV QRM/DUHUH GRMGLOWWH
&RP S IV \RBOFRQRICDMS ERURZ LQIVRQD GHAEDLY $ VD UAKOWR UHQKUIIGFHWIQIRNRQ/H HRWGZ LW 6RP HYAN HOQG:  LORQ5 H Z HKDYHHIP LDAMG &WHEAW LON-G
1 RMBWKAMUBY\XSSRIY * XGHICHS ; ; ; |RURKUBP DQQ) BMGHW , Q1 RYHP BHJ Z HUANKAMUHG DVHUEY R LQMIDOFDSWYH UHQUXUDGRH DUBQIHP HONV UGN 1Q
WHFRQRIEDIROR &AW LONHG1 RMBWKRMUI/AKSSRINY) 5 HIXDIRY; |

$VR ' HHPEU WH D LODAG FOSIYH UHQUKUDGRH FRP SOQHY KDYH HMUHG LQR DIUHHP HON Z W H \WMEDOFRXQAM SN SIRIAQ) |RUWH MKOFHR XS R DO
DJWIDMR PLARQR KBV RM B RXUDI LIDMS FEBWYH UHQXUHY LQ UMD | RUWH UFHSAR  FUEWION-G (RM &AW LONHG 1 RMOWRMIV R ZKIFK
P LORQR \KSOVRM/Z D/RAMBAQ)  DYFRP SOUHG\R DQDIJ U DMIMKOFHFDEDAW R PLARQ R Z KIFK P LORQZ D/RAMBAQ) DVR ' HHP BHJ
7 KHHEP RQNVH FOGHFUHEWION-G RMIKEMUBY XVHG\R LCDERH* XGHIGHS ; ; ; WAHYHYI RUBMGHW QKGR 6RP YAV HIQO DK

$VR ' HHPEU \KH O LODAG FEBWYH UHQUXUDGRH FRP SDQHY KOG RAMBAQ) D DIJWIDMR PLARQR GEWAKKHS I RUWH SKUERHR |LQGAQ) 5 HIXDNRY
© ;. (RQHREP IF BWHYHY ,QOEAWR) DVR ' HH-PBU IRUSKERHV/R [IQDAQ) * XGHIGHS ; ; ; WAHYH RHR \KH O LODAG FOBIYHY KDG DSSUR LP DMY
P LEIROR XSOV RM/RAMBEQ) \KDZ HHIWAKHG\R O | LODM/

7KH&RP ST KDV LQARGFHE XSADME YHURQVR IWILGEYLGKOON HSURGEW LQ FROMGRNRQ Z WK \KH UATXLUHP HWR DERSWBUH S EDFHG WHGY) B -0 7KAH
XSEDAG SRGENDHPXUHI® SUFHGWR \KSSRYWH SUCFLS®! EDHG IR BAHYHOYHY KRAWKHGH-G | RUUAHYHI LCDCAQ)




A8$17.7$7.9( $1' 48%$/.7$7.9( ' .6&/2685(6$%®R870$5. (75.6.
0 DUNHB N

0 DUNHAUM LY GH LQHG DYWHUM R GWIURP FKDQIHYLQ LQAMIIDAL HMXW SUFHYDQG I RMIQPXUMEA  H FKOQIH DM/ UAKGNY) |URP DAANICELOWN P NP DRKHY Z KHH\KH
FKOQHLQWHYODHR RAUCELDMVLYRAR VAR, WHRKDQIHIQYDOHR RXUDAHNV

) RUDGAURDOLQ RUP DIRQ UGB WHSRAQINIOLP STFWR LQMAXDM DQG RK-UP DNV ORMDIRYY Dv'Z HIDV JHHIDOHRGRP LE DG P DNHFRIAWRYY RQ RUBMQHARY
DQG SRMEELON \FH 35 W ) CRELY 5 HIDMG R 2 XUYBMCHY CERYH ) RUDGAWRIOLQ RP DIRY WINAQ) RUGIXAW DG FEBMIDUARXUAY ZKIEK PD. BH P STRAG B\
AOQILQ) P DNHAIMY VAH30 OODJHP HOA' NVEXWIRQDOGS QDOMVR! ) LORCADOR ROBWRODG5 HXWR 2 SHDIRY/ CERYH

0 DN MNO DCRIHP HOW

0 DEIHP HOWR P DUNHNIMN Z KIFK Z HFRQUGHR EHDFRP ELCDIRQR BRI LQAHW HAIMN GG P DUNANIM H SRXUA LFOGWH LGHNFDNRQ DG P HDXUHP HOAR YDURXY
IRPVR UM WHHXEEDAP HR UM WUAKRS/ GG \WH FUDIRQR . SURFHWHY LOMIGHG\R P DQEIQ UMWY Z MLQWHHWURKRTY Z KIGI RSP 1] L) UMY RQWH XQEHOLQ)
DAHV RUCCEOMY $ VDD LQABAWZ KR RZ GH \KEMADY R 3UXGHIID) (DGR \WH &RP SO BHHIWIURP \H UM P D HP HYAWRDADLEY LP SBP HOMG B\ 3UKGHQIC
) LQBAADD

2 XUUMN P DRI HP HABURFHW XM HY/DYDUHW R VRRYDQG\WAKQTXHY LGFOXAQ)
$ 0 HDXUWR SUFHVHOLRMW R P DNANKDQIHY HI  LOMWADMY HIXW QG SUFHY | RULIQH AKDQIH
1  $WHMIHEON P DI HWV
T BWHIAFHIURWAY
t
t

+ HILQ) SIRIUP VOGO LADAMG UHQMXUDFH DG

5 \NP DI HP HQMRYHIDGAH LGFXAQ) SRIAHY @P (W DQGDARP P MKHWDARYHYHHVLQYHAR HOADQGP DUNHAIM
0 DUN/B MNO LMDIRY
5 N P MY DIRQVENAVWUHHSUP DY IRPV

T $WHWY ICHOWN 0 DDIHP HQVO DILQ) DAV \R QCELON EDFHG P HDXWY ) RUH CP SO LOYHAR HOASRIFLHY LGOI \BLJHAGAUDARY/ | RU DAV EDHSG RQ QCELON
FKOLCRALMIPY DG DAH/ERWRIRY DHP D HGZ MMQUIIHYDRXGGWHP 7 KLYP MW DMV SRIMMIOKDONA SDMG HRGRP LE BV URP LQMIMNIDMP RYHP HOV

T +HILQ 8\Q) GHLYDMWH/\R RIVANIAN H SRXUY ) RUH DP S | RURXUYDUDE® DOQANY EXMCHY SRMMIOIMGQ) BHH IWRTIP VUAXKGNY 1URP P RIMVHYHIH P CUNHA
FROGURQY/DUHKHEIHGXMQ) GHIYDRYHLQWMKP HOW

$ 0DODFHWR SRWRIR FRFHMDIR) U ) RUH PSB! RIRQ) PRARKY DG POQIHPHWR N DM PAUMR DG RKHU FRFHDIRD UMY \XSSRWA
QYHYILEDNRQH | RWAR P M DAMH SRKUHVR LGEYIGKOCP DINAVOGG\RXUAHVR UM

0 DUNH/AB DN S HDIMGR, QMRS Dl

: HSHURP QCELOW GUYHRLQYHKIY DG H DIHIQFDUH XCOWHAICELOM P DRI HP HQAS WHNITELAW P VP DRKHYFUHDMH UM \WDARKDQI HYLQQCELAWY YOOHYZ Lanal | HJI URP
WHRKOQ HVIQ\KH YDOHR WHUHIDAG DAHV $ GAURDD FDQH/LQLQAMNDM/P D [P STAARKHULAP VIGFOGQ) EXVRAMP MGWR \WHI RBZ L

T 1 HAQMNR HOMWSUHDG BRE HHD \WH CP RXQIVWDAZ H DUH UNXULHG R SO DG WH UDM R WA Z H DUH CEGH R HILD RO LOYHAR HOWV | RUFHMEO SURGAW \KSSRUWAG B
JHHDOARRXQAQYHWR HOV

1 $WHABDHGIHVHILQHGRQDMANVXQE-UP DO HP HWRUFRQAMRKRE-UCFFRXQAYTDHY

T 1HW SRXURWHIXODQMYSIRNMGGXQE-URHIEQSURGEW DG

$ 2 XUFCBMICOYHY
, QREHR P MY DM\KHLP STRAKDAIQ XQ DYRUIEGILQAMNDM HYLLRGP HIMDYRQRXUGHAQMIMAP DILQY Z HHP SR DSURTRALYH DAHMITELQWN P DDIHP HYSRIUP  Z KIEK
LCFOGH/ VDR LF DAHADIRFDNRQ DG GHUIYDAYH DM LY Z MQ D AVASIHE UM P DEDIHP HQNUEP HZ RIN. 7 KHHVIRDRI LEYVHN VR P DK \WH FKOUIRMIMIPV R RAUSUIRGEN
DG\ DSSUR LP DM WH LOMBMALDM VFQUAMYIWY R \KH DAHIV Z LW WH HXIP DG LOMIAADM VAW R \WH SURGEMIE QMY 2 XUDMANTEON P ODIHP HUASRIUP DOR
KHSV P DIIH GADIRQ JCBV FXUHR  DQG RKHU UMY EHE HHD DAHV DQG CELOMA WURKIK \WH XVH R GHUYDIYHY © H DOWWAIKLY G TP LF SURFHW DV SIRGFRW ROQIH DY/

PXWRP HUEHKDYLRURKDQI HY OG5 DV FKOQI HY LQWH P DUNHAHYLRGP HOARFPXU'$ V D UAKOVRXUDXANITELOW P DRI HP HABURFHN/ KDV SHIP LWKHG XV\R P D) H LQMBMALDM UMN
\XFFHA XED WURKIK HYHIICP DUNAWA FBV



© HXVHGUDIRQ DG FRQYH LWV DEIOVAAR P HDKUHSUFHVHQUARYY R LOAMNDM KO HY * - XUDNRQP HDXUAKHUADAYHVHOAMW R WHI DUYDOHR DI LBGADOLQUMKP H
R FKDQIHY LOQ LOMBPMALDMY &RQYH LW P HDKUA/ \WH DM R FKDQIH LQ GAUDARQ Z WK UASHRAKR FKOQIHY LQ LQMIMDMY : H X\VH DAHACE@N P DI HP HOADGE GHUYDAYH
DM LH/ \R P DEIH RXUIQMIMDM H SRKH B P DRKLQ) WH UHDIYH VHOLAYW R DAHADQG QCELAW YDOHY \R LQMMADM FKDQIH/ RUB\ ARQARTGY \KH 3 GAUDINRD
PP DMK R DAHNDQGEMY GADNRQVELIHV , QRHIEQP DNV FBABCP DUNANTP VBNRQKDAIQEHURXUCELON R CFTXUH DAHMRDATESUR 1P DMWHGAUDMROR \RP HR
RXU (CELOWY D FRIGHG 1Q VNG GAUDARQ \BLIHV © H FRQUGHU UM EDVHG FOBABDDGG \N 1P STFDARYY DV Z HIDDY FXUHAP DN-AAVFRGEWRYY LQ RXU DARNITELON
P DQIHP HOAADROLHY

7KH&RP SO0 DR P 1\ DMV LQMIAXVDM UM WWURXIK DP DINAMDOHDEHMAG 30 9" SURMMRQRQFHMEQR \WHE&RP S0 I/ DORAW SURGEW 11 HGLOMWE HOARSIRYY 7KLY
0 9$ SIRIMRQP WIQMMANDMUME \XEVAMY \WHFRQMPKRTHARDQ0 9$ Z KHDIXQB/DUHZ WWGLY. QRAMBO HUHG\R YDULCEBILQMIY HONRSWROVEH RIHWHHIGR \WH
JXODOAHSHIRG , QWHHYHIAR UMQJ) LOMMXNIDM/ Z KK JHHIDED P ENHWKHI L[ HE P DMUMY VHRXUMEY/ XQCH®LQ) \WHJIXOUDQAH GW YDOTE®! WHO 9$ FRXGEHQHIDIYH ,Q
WHHHAR GRIQQ) LQMIMAIDMY Z KIFK JHGHIDED P ONH\KH 1 L HG P DXUMW HRXUAMAY/ XQEH®LQ) WH JXDUQAH P RIH YDOTE®! WHO 9% FRXTS EH SRUMYH 7 KH UK
RS DHRUGHFUDHIQWHYDOHR \WH L HSRSIRY |URP FOBXMMRQR WHO 95 LVGMIGHEWR R INVHAKHGHRUDH RUGRUDHIQ\WHP DINAAYDOHR WHVHRXUMEY XEEHBLQ)

\WHJXOUIOM

: HDWAW\KHLP STRAR LQALMALDM P RYHP HOV RQWH YDOH R RXUILCDADODAHV | LGDGADOQCELMAY DQG GHUIYDRYHY/ XMQ) K\ SREHNFTOWMANAHIURY \WDADKXP H HAKHU
XZDGRUGZ@OE  EDIY SROASDUIEBOWKUW LQ WH \ LHTE FXUYH 1URP SUYDIOQY) LQMIMAMDMY UH GRMY FKOQIHY 1Q HWMHU FU-EWSUHIBY RUWH UMN [ UHH UDM 7 KH
| REBZ LU \BEG VAN | R \KH GHAAXIP DAG SRAMQMIOERW/LQ | UYDOHRQWHH I LAOGADOIQMKP HOVIURP DK\ SRMHIFD  EDIVSRQIXSZ DG\WKUVDVR ' HAHP BHU

0% 7 KIVVEEGI LY SUAHQMG RQ DJURW EDIY DG H FOG/R VMG 1P STRVVR FHSQ LOUKUIGFH QCELOM WDADUH RAFRQUGHIG | LQDADOMTEOMY XQEUS 6 * $$3
7 KLV VFHIDUR UAAXOVLQ\WH I BDRAHA SRKUHWR LOMHAADM UM R \WHK\ SRMHNFDOFHDURY \MAMS DANRH MY : - KLGIKH\MANAHIUR 1V RULGMDAYH SXSRH/RD
DQG GRAY QRAH GRARXUH SHABINRQY U DLAQY 1 XMUH LQAMINDM/ ROWHSHIRWP DOFHR 11 HGLGFRP HP DNV WD QHIUWLP  UDRIED SRMEG!K\ SRKHNFIORKD HWD)
LD/ \KH SRAQIIOLP STPAR \KFK HYHON 7 KFVH WAALAHCDURY GR CRAP HDUKUH \KH FKOQI Y 1O YDOH WDAFRX@S UAXOVURP QRQ SDUDTBOWLWILQWH\ LHTS FXYHZ KIFK Z H
Z RX@H SHRAAR SURGAFH QLI HHQAAKDQ HYLQAVFRXQADAK | RUGLHIHAP DMUMEY $ VD UAXOWKHCRMIORWLQI DUYDDHIWRP D EDIYSRONKOQIHIQLQMMINDM/FRXT
EHG HHQVURP WDNQAFDAMGE. \WHHFBXONRYY 7 KHHANP DA KD HYLOQ! DUYDOH/ GR QRACFOCH\HSOLUDM CFFRXQADAHN

' HHPEHU ' HHHPEHU
+\ SRWHAFDO +\ SRMHAFDO

&KDQUHLO &KDQHIO
1 RARIO ) DU9 DOH ) DU9 DOH 1 RARIO ) DU9 DOH ) DU9 DOH

QP IR

) LCDGADCDWHNZ W LOMNDMUM
) I HEP DMUMEY/
3RIA GOQ/
&RP P HIADCP RV HOQG RGO/
" HIYDIYH/
) XU
628V
2 SURY
) RZ DB/
6\ QRHIF* | &V
, Q3 HEXQYHYDOM HARQERV
,QH H5DQQ4W FRQAFW
7RICHP B-GEHEGHIYDAHY
) LCDGADOICELOMNYZ W LQMMANDMUAN
3RIA KRTEHY CAFRXQNEDDIGRHY LQYHWR HONRQAFW
, QXUDCFHACEL QA Z LK LOMBNDMUMN
YHH IWHHYHY WIBMRDODGG AP WG SD P HWRQAMFV
0 DUHAIMN BHHIW
1 HAAKIP DAG SRMMDOBRY

, GFOGHY DXV FDWL LHG Dv3) 1] H3 P DXUMW/ DYDMEG | ROVIB! DANDIUYDOH DQG2) L[ H3P DMUIMAY/ WAQ) DAVDUYIDH  &KDQIHVIQIDUYDDHR 1] H5P DMUMEY FOWL LHG DY DYDADE®! | RUVDBI DHIGFOGG1Q
$2&, ([FOG ILCDGROODNHN WDADH FRMGHIHS ) XQBV:  WKKHTS Z KHIH \WH HFARGRP L EHCH IW DG LQYHW HOAUMN DXRADRG Z W \WH) XQBV: - AKKHIS DV XAIP DMD LOUH VR WH BHOKUHU 3URJSHIRG
[P RXQNVKDYHEHHXSEDME\R FRIRP \R PXUHNBHIRG SIWHIBIRQ



([ FOGVDQ RIVHME [P SRR GHIYDAYHIQUKP HVSXUFKDHG\R KHGIHAKO HVIQWHHP EHEGHGGHIYDYHY $ P RQVUBRIMEJIRWR UHQXUIDGRH

([FOGVLSSW lPDMY  HORODEG — HARQD/R ' HHPEU DG UASHRMHD R FHMBOLOMUDCFHUAHYHDOG G-SRIMITE MNA/AKDADHCRVRQIGH G | LCDCADOITEOMY : HEHIHYHWDARH
LOMBWNDMVHQAY MR WHHIQXUIIGFHICEOMY Z RXGVHYHDYOQR VAR WHQHAQMANWDMUMR WHI LOGADCDWHNV DG CCEOWY [GFOGQ) LMY HWRQWRN

&KOQUHVIQIDUYDOHR EHH IWHHYH/ WIGWRICDQG QP WG SD P HVRQUIFW DHIGFOG-GLQS 2 &,

$ P RQNVUBRIMEIIRWR UHOXIDGH

8QELUS 6 * $$3 WHIDUYDDHR WHO 5%/D0GHP BHEEHE GHIYDAYHY | RUFHMEQ! HDMHY DARADMS Z LK LGGH HEXQYHYDOM H DG LQGH HG DO FROMFW UH GRAGLO
\WH\EEG! CERYH LGFOGH/WHLP SCRAR \WH P DUNHAV SHFBIRQR RXUL 35 ) RUDGAWRIOLQ RP DARQUHIDEQ) WHNA HANP DM/ DG DRKP SWRQY XVHG LORUGHMP L(DIRQ
R IDUYDDH LFOGAQ) 135 WH:0 DEDjHP HOAY' DAXWIRQ DOG$ CBOMV R ) IGRCADBD&RAWR) DOG SHXW R 2 SHDIRQ? $ FFRXQINY) 3RIAHY ~ SURCRXCHP HOW?
_$ SSTDINROR & UMAXCS FFRXQIY) (WP DM 0 DINH/S WNYHHIW  CERYH

0 DUNHAB NS HDIMGWR (| TXIW 3 URHY

: HKDYHH SRUXUH R HIXWY SWFH UMN WURXI K RULQYHXY HOWV LQ HIXAW VHRXUMYY HIXWY EDVHG GHUIYDIRYHY 0 5 % DG HP BHEGHG GHUYDRYHY DARADMG Z W LI ONHG
REHEMY | HDMUH/R XQYHYOO0M HOQG BRXAW FRQEFW &KBQIHVIQHTXW SURH/P D 1P SCRVRKHUMWP VICFOAQ EXWRMP MGV \KHIRBZ 1Q)

T $WHAEDKGI HVHIGHG RODWHVXQE-UP DI HP HWRUFRQMIPKRGEHUCFFRXQYDDH DQG
T 1 HW SRXURWHIXODQMY SIRNMGGXQE-URHIEQ SURGEW

: HP DD HHNXWY SUFHUMN DI DOQWMEHIFKP DUWIQUASHRRYHP DINANV ;- HEHIFKP DN RAUUHMQROHNXW KREQIVIIDQMDEGGR P ONNMEGHY PO \WH6 3 DG
SXAHD  IRUS 6 HIXWY : H EHIRP DN | RHIQ AW DIDQIKH 7R\ R 3UFH QG DG WHO 6&, ($)( DPDMANQE ZKIFK FOSMBY @UH DX PG FOS
UHBUAHQBANRQ CRURW GHYHBSHG P DNV DR QG \WH Z RS H FOGAQ) \WHS 6 DUG&ODE : HVELIHABUEHVFQMYINY WDALSSU LP DMWRHR \H BHIFKP 0N LQGFHY ) RU
HIXW LA HONVZ LMQWH\FEDUDMDFFRXQN WHLOYHWR HOAIMN LVER CHE \WH\FSOLDM CFFRXQIFRQMPKRGHUUDKHARDDE, \WH&RP S

© HFP DMRXUHTXW UMV URP DK\ SRMHIFDD  GHRICHLQHTXAWN EHIFKP DN P DUNANBYHY 7 KHI RTBZ LQ) \BEGIVAVI R WHGHAAIMP DAMG SRAQIORWLQ| DUYDOH! URP
WK DGFICHDV/R ' HRPEHU 0% © KUBIWHH\VAHIDURY DUH RULGOMADIYH SXSRAYRID DG GR (RAM GRNRXUH SHRERY/BIDAQ) | X\MHSHIRP DFHR
HIXWY P ONHVRUR . RXUHTXNY SRNRIR W U-BUHAGHOIUWP WDRIE® SRWEG!K\ SRKHIFDORKDG) H/ WDACAVRDM \WH SRMQIMOLP STRAR \KFK HYHQN 7 KRVH\AHDURY
FROIGHUR® \WH GUHRMP STRARD 10U YOOH R GHRICHY LQ HIXW EHIFKP DN P DUNHAGBYHY DG GRARKDQIHY 1Q DAVHAEDHG |H WARIQ] HG DY WHOH RUFKDQIHY 1Q
DAKP SINRQ/ VKA DV P DNHAYRIMIN RUP RUBDNV XM DINRQ RUSHYMMEP  UDMY LQ RXU YDUDE®! DR FROAIFV \KDAFRXGE COR [P SCRARH | UYDDHR RAU@AQY BHH W
IFDMUY | Q DEAMRY \WHH VFHIURY GR CRAUH GRAKH LP SCRAR EDIY UM \IKFK DY/ SRMMIOGL | HIFHY LQWH SHIRIP DFH R WH LMW HAXQRY XQ@EHOLQ) \WH YDUCE®
DO SURGEW UHIMAYH \R \KH P DINANQRRHY Z HX\VH D/ D EDAY I RUGHYHBSLQ) RAUKHGEILQ) DRI\ 7 KHLP STRAR EDUY UMN FRXTS UAXONQ QU HJGL I HHGAHY BN HHD \WH
FKOQHLQI DUYDOHR WH HDXW EDHG GHLYDRYHY DG \WH UHIDMG @NQY EHH IWHDMUY LQ FRP SDUMRQVR WHH\FHIURY , Q FOBXDAMY \KHH P RXQN Z HH FOGH\V-EDDM
CFFRX QXN VUMY



+\ SRWHAFDO +\ SRMHAFDO
)y DWW &KDQHIQ )y oW &KDQHIQ
1 RARDO 9D0H ) DIU9DOH 1 RARDO 9DOH ) DU9DOH

QP LaRY/

( TXU VERXUMEY
( TXW EDHSGHUYDAYHY
, Q3 HEXQYHYDOM HFRQERV
, Q3 HG DO FRQMFW
7RECHP B-GEHEGHIYDAHY
0 DUHAINBHHIW
1 HAAKIP DAG SRMMIORY

7 KHQRIRDODQG | DUYDOHR HIXW EDVHG GHUYDAYHY DG WHI UYDOHR HP EH3GHS GHIYDAYHYDUHOOR UH GRMGLOIP RQNVXQGHP 0 DN/ LMN5 HIDMG\R, QAMIWS DM/ CERYHDQG DHCGRAPP XDAH
([FOGV/DQ RIVHMG) [P SCAWR GHIYDAYHLQAKP HV SXUAKDHE\R KHEI HKDQIHVIQWHHP BHEGHG GHIYDAYH/ $ P RQIVUSRIMEIIRWR HQXUIDGH
$ P RQVUBRIWMGIIRWR HOKDFH

0 DUNHAB NS HDMGWR) RIHIQ&XUHR ([ FKDQIHS5 DM/

7KHE&RP SO LVH SRHG\R IRMIQ PXUHR  H FKOQIH UDM UM LQ W GRP FWF JHIHDODFFRXQALQYHAR HOASRIINRTRY 7 KLY UMN DUMAY SUP DU [URP LOYHWR HON \KDADH
GHIRP LDAG LQIRMIQPXUHARY : HP OIHWY UM B\ KHEILQ) \KEWTQED DOERP HANF | RMIQ PAUMER GHIRP LCDAG L[ H5 LGFRP HIQYMAR HOVIQR 8 6 GRaY : H
JHHI® RERKHEIHOOR WHIRMIQPUHER UMIR RAULQYHAR HOVLQHTDXW VHRXUMEVR . XD LODAG I RULIQHDMY/

" HIYDIWH/

© HXVHGHUYDIYH ! LDGADOLQAKP HONV SUP DU® R BBFEHP DN | URP FKOQIHYIQLQMANDM/ HIXWY SUFHVDQG | RHIQPUHER  H FKOQIHWDMY LFOGQ) WHUXH\R
DOMULQMMADM RUIRIQ PXUHER H SRXUYDUMQ) [URP P VP DRKHY EHE HHD DWHV OQG QCELOMNY 2 XUGHIYDAYHY SUP DU LFOGH\Z LBV I XU ROMRYY DG IRZ OG

FROMPV\KDADUHH  R<BQIH WBGHE RUFRQERMGLQWH2 7 & P DINHN

2 XUGHLYDAYHY DOR LFOGH LQMANDM I XOUDQM Z HSURYLGH RQRXUM QRHIF * | & SURGFAN 6\ QKHIF* | &P XOMWHSHIRP DFHR WIGWRIOQXUIFH BHDAG* | &V
EXWDUH CFFRXQAG | RUDY GHIYDIYHY/ XQEHUS 6 * $$3 GH W \WH | CRARDAKH SRIR KREHY RZ Q WH XQEHOLQ) DAV 05 ZHRI® SURYIGH D ERRN YIDHZ U5 RQWH
PXWRP HWAT I XQBY Z KIFK DUH KHTS LQ D FOHNRZ GHG WKW GAMRID  RXUGHUYDYHY LFOGH HP BHEGHG GHUYDAYH LOXKP HW DARFDAG Z MK \KHIGE]  OONHG | FDMUV R
FHVEIQ XQYHYOOM H DQG DMWY SURSEN ) RUDBAWRIIOQ RIP DIRQ W DLAQ) RXUGHLYDYH DAY VFH1 RM VR \WH & RORIEDAG) LQOGADDG\BMP HV LFOG-G LOWMLY
SIRGHM

0 DUNH/B N5 HIDMG R 9 DUDE®I$ QQXIW 3 IRGXKRV

7KHSUP DY UM H SRXUY R RXUYDUDE®! DOOAW FROMFW UHDM \R CRXOOGYIDIRY | URP RUFKDQIHY\R \WWH DAKP SINRQY XVHG LQ WH RUJLDDSUAQY R \MHH SIRSEW
LFOGQ) FOSMIOP DNV DWKP SWRQVAKAK DYHTXY P DM/ LQMBMWNDAY P DNANRDOM DG CRXDUDCDAXP SWRYY : HP DOIHRXUH SRUKUHWR AHVBIQ UMW GUYHD
B |ORMIIRVIQFCBAMICP DNAVSUP DU WURKIK DFRP ECDIRQR SURSENGLIQ! HDMUA \KFK DvDQDARP DI WEDDCAQY | HDMHOGRUGFOMRQIQRXUS / 0 VDAD\ ,Q
DEAURY ZHP D' OOR X HH WDOUHQXUIGRHDYDIRP R DGE WRIOUMN P DR 2 XUJIXDUIQAG QVIQ) G G-DK EHH IWHDMUHY RQ YOUDE®! DM DUH DFFRXQAG

IRUD/O 5 %D WHRG-GDNVDUYDOH 7 KHP DINHAMN VHOMYMHWDARADMGZ W8 6 * $$ 3 YOOHVR ERKWHO 5 %87 006G \WH UHDMMG GHUYDRYHY XVHG R KH JH\WWHRBQIHY
LQIDUYDOHR \WHHO 5 %/DHSIRMG-GXQEHS 0 DN WN 5 HIMGWR, QMW DN~ DG 0 DN VN5 HIDMGWR ( TXW 3WFH © CERYH
) RUDBAWRDOQ RP DIRQ UHIDBEQ) RUUMN P DRIHP HQADAI LHY LFOAQ) RXAUS/ 0 DM\ DG SIRGANGMIQI HDMUH VAH30 ODCDJHP HOAV' DWAXWIRQ OGS (DOMVR

) ICDCADCR RBWNRODNGS5 HXWVR 2 SHMRYY CERYH
) LQOGADO QRWP DIRQIRIBUER/ LLH, QXUIDIFH&RP SO FIREHIRXQGEHBZ 1Q $SSHA[ ( \RWVSIRGHMY
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&HVEQ!FDMIVR \ RAUSREFWP D EHAL HIHAKDQWH| DX GARUEHG HOMHULQWLY SURGHRMY L\ RXUS RQMIPAY IWAKHGLQ FHYSIQ WIAY GAFUEHG EHBZ. ) XU
YOUDIRQ/P D DUMHIQFRQGHARQZ 1\ DEAWR CONBMUYLLE V

- XUVGIFWRQ 6 SHFLDOB LRYIVIRQV

&DURUID DQG ,QGIDQD 1\ RXU) LODGAIDY) ILP 1 R BQIHUDSSIRYHGE\ XV \ RX P D\ EH HQMBIG\R UFHYH D MXQGR D SRMRQR! \ RXU
&RQUDAVYY HHV

0 DWDFKXVHW 7 KH DQQXIW UMV Z H XVH R FDBX@WM DQQXIW SD\ P HON DUH DYDIDE®! RQ® RQ D J HQGHUGHXWDCEDVY

1 HYDGD 1 \ RXU&RQADRVY HH 1 CRABHFHLYHG Z IO \WMQ GD\ V DIMUWH GXH GDW DQG WH & RQMDFVKDY EHHQ HIHRRYH IRU

P RUH WDQ RQH\ HDU \WH & RORDPVZ [QWMUP LODWM | Z KIQ RQH\ HDUR! \MUP IQDMIRQ WH FXUHOAS ROADFVY HHV SO/
IQMHVRAR H FHHG ~ DUH SDIG \ RX P D\ UHTXHWAHQABMMP HOAR WH & RORDPW, | \KH & RQADPWKDY EHHQ
HIHAMYH [RUBM/ \WDQ RUHTXDOR RQH \ HDU \WH & ROADPWFDQQRWEH \MUP IQDWG GXH VR QRQ SD\ P HOAR & RQADFM
) HAV

| \KH & ROADPWY BHOABMG LQWWH 3 UH , GFRP H 3 KDVH WH $ QQXDQQFRP H$ P RXQWY BHFDBXOWG XVIQ) \WH \MQ
FXWHQAYDOH R \KH $ FFRXQADQG \WH \WHQ FXUHQAGQRRP H 3 HIFHQIBU H DQG' HHUWDCS DM V

| \WH & RORDPWA UHQWEAMG LOWWH , QFRP H 3 KDVH \ RX P XWBD\ WH FXWHQAE ROADFVY HAV DQG VHQG WH

UHP DIQQ) $ FFRXQV® DOH \R XV VR EHIIQ WH , QUXUHG ,GFRP HB6\BIH 7 KH$ QQXDQQFRP H$ P RXQUWZ LOEH

GHMUP IGHG XMQ) WH \WHQ PXUHQADOH R \WH $ FFRXQADQG WH \WHQ FXUHQAVGRRP H 3 HIFHQBU H

2 NDKRP D 1\ RX FKRRVH R FDGFHQ! RXUS ROADPKQGHUWH 5 L KVWR & DQRHCBURYIMIRQ DQG Z H GR QRAHMUD \WH & ROADAW
YHAVZIMKQ — GD\VIRP WHGDM R FDFHIMRQ ZH Z LOBD, IQMIHVARQWH SURFHHGY XMIQU WH VDP H UDM R
IQMIMADY \KH DYHUDI H 8 QWG 6 \BAMY 7 UHDVXY ELCUDWM R \WH SUHFHAQI FDBIQEDU\ HDU SOV\ER — SHUFHQEUH
SRQN Z KIFK VKDGDFFXH IURP \WH GDVM Rl FDQRHTMRQ XQUIDKH & RQRDFVY HHY DUH BHAMUHG
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7KHH CP SOV EHBZ G-P ROXMDM WH $ FH GFRP H BHH IMKQGEHU AL HIHQAP DNANFRQBURYY 7 KHH H TP SBV LEDM FKOQIHY R \WWH$ FFRXQAS DOH , FRP HYDH 06
$ QQ0, FRP H$ P RXQATURP \ HDUWR \ HDU DV Z HIDDV [ XWMUH , QKUHG , FRP H 3D P HQW DQG \WKRZ. KRZ. G HIHQAK\ SRNHIFCOUWAMO/ P D O HRAKAH EHH MYDOHY <RXU
UMY DG WHH R\ RAUEHH MYDOHY Z LG THJIURP \MHVHH, TP SBV SHKCEVMIQULFDQ® < RX WKRXTS XQGEHIANOG \WDAKH EHCH WA/ \XEMRAAR LOYHWR HOAIMN EDHE RO

WH SHURP OFHR \ RXUS FRRQIVGHAR 1HY XQIDZ H D REQIDMG\R P DNH, QXUHG , FRP H 3D P HQV RUS QAW 3D P HOW 1 HIDWWH P DINHASHIRLP DQRHDQG | HVP D
\LIQULFDQ® UHEKAH\ RXUBHCH MWDOH 7 KHH TP SBVDAXP HWDAR ( [ FW: WG DYDHVINAD ( [ FHW:  LWKG.DZ DY GRUDHWH, GFRP HUOVHRQ D SLRSRUNRQDCEDY
ZKIFK FRX@SEHP RIHWDQWKH( [ FHW:  \WGLLY DODP RXQADQG FRX@ \KEWBQUDED GHRUHDVHI XWMUHS QQXD0, QFRP HS P RXQIVDQGDQ. | XWMUH, QUKUHG, QFRP H3 D\ P HONVDQG
FRX@G\M.P LODMWNH& ROADFW

( DFK R \WWHH TP SOVEHBZ DWKP H/\HI RTZ LY
\ HOURT SXURKDHUZ KR GRVGRAVBWINGQ) LGARP HIRU - &RQMIFWHOLY
$ VWKHWP HWWH& RQMPWY SXUKDHS WHSXUKDHKD/D@HH SHABGR R\ HOY
1 R$ GAURIIS FARXQV® DOH& RQMEX\NRY/DHP DEH
,FRPH:  \NGLY DYDHINDDAKHEHILQRQ) R \KHE&ROMFWE: HOU
1R([AW: LNGIY DYDHEN-D
1 R8 QAHES QKO0 GFRP H$ P RXQIVILUHFLUIHG RYHMR | XUMUH& RQAFVE HOLY/
0 OIPXP $ QRODRRURY HH R $ FARXQV® DOHDAHNHG TXOWMD
$QRO® GMRY ) HH R $ FARXQV® DOHDAAXHGE TXOWD
+\ SRKHIFDODQOOOAME, * URW+\ SRHIFDCS QOXOC5 HMGY  DUHEH RIH&RQAMFYY HHDQGS GIMRY ) HHGHBAMRY/
9 DOHVDUHURXQE-G\R \HQHUHWERTMU

H + H+ +H+ + +H+ +H+ +H H  +H



([CPsai

WLVH DP S®IGHP ROVADMY WHS RAYH QFRP HEHH WIQ D 1 DAQ) P DUNHAVDWKP LQJ D* LRW/+ \ SRIMHAFDGS QQXDC6 HMUQ R IRUHDAK & RQALAA

<HUSURJWRWH, QuXUHS , QFRP H6VIH

*URVV
+\SRWKHWLFDO $QQXDd $PRXQW| ,QVXUHG
&RQWUDFW $QQXD® $FFRXQW,QFRPH ,QFRPH 'HIHUUDQFRPH|: LWKGUDZD ,JQRPP[H&XPXODW
<HDU| $JH 5HWXUQVIDOXH %DVH 3HUFHQWRIUHG|LWPRXQW $FFRX@W®¥BD\PHQW,QFRPH

3UH ,QFRPH|6WDJH

,QFRPH 6WDJH

,QVXUHG ,

6WDJH

$ FFRXQUOD0H BH RUHZ WGLY. D0 RQWHERQAFW DMDQG HIFK &RQMFW DS QRYHYOY \WHIHI WU
7KV OP RXQASAHQV\KH G HIHGFHENE HHQ\KHUHP DIQQ) $ FFRXQV® DOXHDQG\WHRXUHQV HIUVS QA0 GFRP HS P RXQAR

" OXUQY WH3UH, (FRP HEMWH

$  7KHS FFRQOIDHLYGFUDIGE WH* IRW+\ SRHIFIDS QD06 HMQDMGIOR GFUDHEE WHTXOW® GBANROR \WHERMEFY HHOXE$ GYMRY ) HH , QWY
H CP S®! EHFDAHWHQVSHIRP DGFHLY QHIDIYH WHS FRRXQV® DOHLY G-RUDIQ)

1 7KH, GRP HYDHLYHXDOR\KHS FARXQI@ DOH , QWVH [P SB EHFDXVH\KHS FFRXQU® DOHLYGHFUHMQ) \WH, GFRP HYDWHLY DR GBI
t  7KH, QRP H3HAHQEIHLYLCRBDHGHIFK\ HIUE, \WH' HHUDCR. UHaW
" XUQ) \WH, GFRP HE\WOH
$  7KHS FFRXQAD DOH LY GRUDHG B\ \KH* URW +\ SRIMHINFDOS QQKD05 HME DQG DOR GHRUDHG B \WH Z ALY DOR \WH'$ QQXOD, GFRP H$ P RXQADE WH TXOWMD

GBANROR WHERWIFY HHOXG$ GIMRY ) HH |, QWY H TP SBi BHFDXAVHWH QABHURUP DOFH LY GHIDMYH \KH, FRP HYDHLY G-RUDIQ) 8 QINHWHS FFRXQY® DOH
KRZ HYHJ \KH, GFRP HYDHLY RAVXUHUGHRUDHGE. \WHZ WWGILY DOR WHS QK00 GFRP HS P RXQIVY

¥ 7KH,GRP HYDHLY \XBEWRNR \KH 3HIRUIP DRHS GWWR HQV, Q\WWLYH CP S®1 BHADXVHWH GHABHURUP DRH LY GHIDRYH \WH, FRP HYDHLY GHUDIQ) HHQWRXIK (R
([ AW MWWGIY DY DHENHD 8 QINHWHS FFRXQ® BOH \WH, FRP HYDH LY (RAGRIDHG B\ \WHZ WGIY. DOR \WH$ QRXO0, FRP H$ P RXQAVADXMQ) \WHH YDOH/ R

QYHJH



¥ 7KH,QRP H3HAHWHLY @R EIHILRHDHGE \WH' H HLBOS BHAWAHDX\VH\KH, (FRP HE\BIHKDYBHIXQ
T 7TKH$ QD0 GRP H$ P RQAVGMP LAHS ROHIK &RQAEFW DM$ QQAYHIDY B\ P XAMBOLQ) WH, GFRP HYODHE \WH, GFRP H3HIRHQROH
b OXAUQ) WH, QXUHG, GFRP HEMH

$ Q&RQMPMHU  WHS FFRQODDHL/GWWIQWH  $ QX0 GFRP H$ P RQNIG LY G-BBING 7KH, QXUG, FRP H3D P HQWURP XV RUKLY & ROMPA HOULY
WHGI | HHIFHERE HHQWHS QK00 GFRP HS P RQADQGWWHSRIROR WHS QA0 GFRP H$ P RXQARKDIZ DvZ WALY. QI URP WHUP DQQ) $ FARXQ/@ DOH

¥ 7KHHD W WWH, QXUHG, GFRP H3D P HQVURP XVHIFK & RQADFVY: HOULY HEXDOR \WH $ QOO GRP H$ P RXQWV

([ CP SO WLVH CP SIG-P ROMDM/WHS PkvH QFRP HEHOH WQ DI WP DUNHAVDWAP LQJ D* LRW-+\ SRIHAFDCS QXD HMUDR | RUFCRK & ROADRMHDU
SURUVRWH, QKUHS, GFRP HEVEH

$QQXDd $PRXQW]| ,QVXUHG
&RQWUDFW |[*URVV +\SRWK$RER ,QFRP|H ,QFRPH 'HIHUYDQFRP|H| : LWKGUDZQ JQRRP|H&XPXODW
<HDU| $JH $QQXDO 5HWXIDQXHi %DVH 3SHUFHQWRIHHGLWPRXJW $FFRXQ@W¥H3D\PHQW,QFRPH

3UH ,QFRPH
6WDJH

,QFRPH 6WDJH

,QVXUHG [QFRPH
6WDJH

$ FARXQI®D0H EH RHZ WWGLY 0O ROWHERQMFW DMOUGHIK &ROMFW DMS GRYHIDY \WHI\MJ
7 KIVCP RXQAB-SUAHQVKHGL HIHFHEHE HHQWHUP DQQ) $ FFRXQY® DOH DOGWHRXUHOA HILVS QX0 GFRP HS P RKQIR
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DXAWR REEIQ UHDRIE® DAKUDGFH CERWZ KHMHWH FRQRICDMS | LODGADONBA HOVOUHI UHR P DMIDCP DWABRP HIAVZ KHMHUGHWR HIRURUIUDG 7KH&RP SIQ LV CRA
UTXLHG R KDYH QRUZ HHZ HHYDIHG\R SHURP  DQDXAWR W LQMCDOFRQMRCRYHUI LCDGRLDOWSRNY . $ VSOWR RXUDXGW Z H DU UATXULHG R REVIQ DO XQEHMABAQ) R
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SURFHEXUA/ WDAURSERIG W KR UMY 6XFK SURFHBKUAY LFOGHG H TP LQQ) RQ DWMMAEDLY HYGHFH WIDEQ) \WH CP RXQN D5 QVFBRKUY 1Q \WH FRORIEDAG | LQDGADC
WA HONV 2 XUDXGW DR LGFOXGHS HYDODM WHDFFRXQIY SUCRLSBY XVHS DG W QU LFDQAAKP DAVP DEHE! P DO HP HQADYZ HIDY HYDODAY \WH RYHDISUHAHIBIROR
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FKOGBQILQ) \KEMALYH RUFRP SB] MGIP HQN 7KHFRP P XQFDIRQ R FUMFDIODXGWP DY GRY RAIGKMULQ D) Z D' RAURSLQRY RO \WH FRORICDMS | LGDADOWBAP HOV
\INHQDVDZ KRB1 DQGZ HDHQRAR. FRP P XQFDIY \WHRUMAICIXGWP DWUEHBZ.  SURVIGQ) DWEDUDM RSLQRQ ROWWH FUMFDCIXGWP DIMURURQWH CFFRXQVRUGVFRKUAAR
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9DODNROR * XDUDQMHGYHCHLYY HDXUA/$S WRADIMG Z W & HIBLOS$ QAW DQG/ LIH3 URSEN, FOGHGIQWHO DUNAN NYGHCHIWDQG\WH/ LDELAWIRU) XUMUH3RIA 94-CHIW

$VEAUEGIQ1 RMW DG \RWHFRQRIEDAS | LCOGROOWEAP HOV WHERP ST -V FHVEO DOQAW DG @ H FRQMFV Z KLFK FRQIBEQ JXOUDQAHS EHCH IWHDMUY
&HVEOR \WHJXOLIQAHY DARALDA Z W YDUDE®! DOQAW FROMFW DUH CFFRXQIMG | RUDYP DUNANIM EHCH LW 7 KH P DUNAAIAN] BHCH W UHSUHOWARQMEFV RUFRQUERWIFDMUAY
WD SRHWH&RP SO0 W RKHUWDQ QRP LQDOFDSMIOP DUNAAIMN - SUP DU UHIMAG VR GH HUHG DAY Z W IXDUDQMAG P LGP XP EHH W 7 KH EHZH LW DUH CFFRXQAG | RU
XMQ) DI DUYDOHP FDXUHP HOWP HNMRGRBU\ 7 KHI QLUYDOHR P DUNAAIMN EHCH IWLY FOBXOME D/ARHSUAHIWOOHR H SHARG | XAMUMEHH IED P HOWVR FROMFNRTHY GW
WHSUAHMDOHR H SHRMG I XMUH | HH/ DAIEXEEG{VR WH P DUNAAIAN BHCH LW EDVHS RO DWKP SINRQY/ D P DNANSDMASDQIZ RXTB XVHLO YOOUQJ \KHP DNHAAIM EHH W 2 QD
TXOUM® EDLY FOYH/IQWHIDUYDOHR P DUHAIMI EHH IWDHUHFR G GLOGHAGRP H AR UHDAGKHEIHY H FHBWRUWHSRWROR \WH KO H DMIEXBEGIVR FKDQIHVIQ
\WH &RP SO0 ¥ QRO SHIRLP DGRH UMN Z KLFK LY UHFRUGHG LQ RIHUFRP SUKHQUYH LGFRP H 7KLY P HKRGRBU\ FRXTS UAXONQ HWHUD QCELAM RUDKHNEDDGRH JLYHD AOQILY
FCSMIOP DNHAFRQAVRQY DQG YOURXY CRMCUCODIKP SIRY $VR ' HHP EHU WHIDUYDOH R \KH REQI DARQ/ DARADMS Z W \MAVH JXDLIQARY CFRRYXQMS | RUDY
P DONHAIM BHCH MDRHNZ DY EQARODG! RUP DA EHH IWITELOWA/Z D/ BAR) $ VWWHHLY QR REVHYTEGICRAYHP DINVRUWHWIM FUR \WHHREQI DAR)/
\WH YOODIRQY DUH FOBXOWG XMQ) LOMODD GHYHBSHS P REHY Z W RIWRQ SUALQ) WRKQTXHY 7 KH P RGHY DH EDHG RQ D UM GHOEOYDODIRY | WP HZ RN DQG LFR SRIDM
SUP LXP V | RUUMWY LOKHIHALQ YOODIRQ WRKQTXHY LOSXW DQG WH JHIHDOXQRHYEIQI DURXQG WH WP LQ) DG TP RXQAR I XWMUH FDWK 1 BZ V7 KH \LI QU LFDQALCEXW \R \KH
YDODNRQ P REHY | RUWHH P DINHAUMN EHCH IW LGROXGH FOSABOP DUNHADKAP SINRQY \KFK DV LOMIMADM GYHY DG YR DAXP SNRQ/ \WH &RP ST T P DINASHIFHYHG
QRO SHURIP DR UMN XQGHU\KH FRQUIFWDY Z HIDY CRXOUDED  GHALP LCHG DIXP SURYY LFOGQ) FRMARRTHU BHKDYIRU \KFK DV @BVH DKV EHCH XM DR UMY/
Z \WG.LY DOUDM/ DQG P RASDW WDAY FRIBAIYHD  \WH LI LFDQAP DINHAUMN EHIH IMDWKP SIRY ) RURHVEO @ H LOMUDGRH SURGKFW \WDALGFOGH FHIBIQ RMHU FRQAIFW
IFDMUV LGFOGQ) QR GEVHJIXOUIQMY DEANRDOLQAUICRH UAHYHY DUH FWBEQKHG Z KHD DARALDMG DAHAP HONV DHUFRIQ] H3 7 KHACELMN | RUGR GBVHJI XOUDQRH | DMWY
LV LGROGHS Z MLQ \WH DEAMRIDOLOKUIIFH WWAYHVEDDCFHIQ1RM - $VR ' HHPEHU \WH DEAWRDOLQXUDGFH BAHYH Z D/ HAR) UFREHS Z WO \WH
QCEOV [RUIXMHSRIR. EHHIW $ VAFRHGE P DDIHP HOMKLY QEELAW LV HAEEQKHE XMQ) PABHMEHXNEIP DMDAXP SNRY/ LFOXAQ) P RSNV DM/ @S\H DM DG
SWP LXP SDNLOUDAK Dv/Z HIDY LQAMMXADM DQG HIXW P DA QDAXP SIRYY FRIBANHD WH\LI QU LFDQADEAMWR DOLQUKUDGFH UBAHYH DRAKP SIRY/ DG LV EDHGRQWH
WDARR WHSUAFQADOHR \RBCH SHARGH FHYV/SD PHOV LH SDLP HWIQH FHWR CAFRXQAYDOH RHMHAOHR WHFRQUEPAYIGGE \WHSUAHADOHR \RECH SHAAG
DAAWP HW LH BHHIADIR 7 KH CCEAN HIXOW \WH PABHAEHH WUDAR P XOETHG B\ FXP XDWYH DAHAP HOV BFRIQ] H5 WK GOM SOV LOMMIWEW FXP XDIYH H FHY
SO P HOMR QDM

7 KH SUCASTOFRMGH DR/ | RURKUGHAMP LADNRQWDASHURUP LQ) SURFHEXUHY UHIGY R \WH YOODMRQ R JXDUIQAHG BHH M HDMUAY DAVRALDMG Z W FHEIQ DKW DOG @ H
SURGAEN WDADUH CFFRXQIMG | RUDY P DUNHAUM EHCH LW DQG WRH WDADUH LFOXGHG LQ \WH QELAOW | RUIXMUA SRIR. EHH LW 1Y D FUMFDOD(GEWP DIWUDH L \KH IQI LFOQN
MGIP HOMB P ODIHP HOWZ KHD GHMP LQQ) WH YOODNRQP R0 RUMH EHH IWHDMUAY CFFRXQAG | RUDYP DINANIM EHH W GHR WHOFRN R DQREVALYTE®IP DNHWRUKHH
IXOUIQMY DG Z KHQ GYHBSIQ) \WH DRI HMRGHS I QI LFDQADKAP SINRQY | RUWH I XCUDQIMHG EHCH WHHDMUAY DFFRXQAG | RUDYP DUNANIMN EHCH W DQG DEAWRDOLQKUIGFH
WHYH/ L DKUK GUHR DARUMG] P HOMXEMRARMY DQGH I RWQ SHIRIP 1Q) SRFHEXUA/ DQG HYDDDMY . DXAWAYLGHFH UHIMWG\R P DI HP HQV P RGHDI RUP DUHAUAN
EHH LW UFREHE DADUYDOH DG WH O R HQNRGHE DRKP SWRQVXVHG B P DIHP HQAQWH YDDDWNRQ R \WH QCELOMHY | RUWH I XOUDQMHS EHH IWHDIMUAY DFFRXQIMG | RUDY
P DUNHAIMN EHCH (W DG DEAVRDOQMDIFHUBAHYHY DQG LLL \WHDXAWAH | RWORYHEWHXVHR SUR HWRDOYZ W \SHADT] HSWODQGNGRZ GGIH

$ GAHMQ) \WHP DIULQYRYHE SHIRIP Q) SURFHEXUAY DQG HYDODNY) DXAWAMGHFH LQ FROGHANRD Z LW | RIP 1Q) RAURYH.IDIRSLQRQ RQWWH FRORICEDAMS | LADADOWBM HONV
7 KRHSURRHGKUAYLQFOGHG WA \RHH | FRYHIAWR FROURY UHIMEY VR WWH YOODMRQR JXDUDQAHG EHH IWHDMUA/ DARADMG Z W FHIBEQ DKWY DG A HSIROEVLGFOGHE
1Q P DUNHAUMN EHH LW DQG WH QCELOW |RUIXMUM SRIR. EHHIW LFOQQ) FRONRY RYHJWH P R3-DIRUKH EHH W HDXUA/ CFFRXQAG 1RUDY P DUNHAUMN BHH W DG
GIHBSP HWR  \WH DIXP SIRQY XVHG LQ WH YOODURQ R \WH QCELOWAY | RUKH JXDLDQMHG EHOH I HDMUAY CFFRXQMG | RUDY P DNAAUMN BHH LW DG DEAMRDOLQKUDGHH
UVHYRY 7 KBH SURFHXUA DOR LGFOGHE [P R RKHY L \MAMY) P DCDIHP HOAV SURFHW | RUGHMIP LQIQ) \WH YDODMROR I XOUDQMHS BHH WWHDMUAY DARADAG Z WK FHMIO
DOOKW DG @ HSURSAVICFOGHELOP DUNHNIMI EHH LWOGGWHICELON | RUXMHSRIR. EHHIW L WHXHR SUR BURIDYZ LW\SHALDD) H5 QDG NIRZ GEIHWR DAMAD
HYOODMY D WHCBSURSUDMHNR P DQIHP HMW P RGH0 RUP DUNHNIAMN EHH IWUHFRGHG DAVOUYDOHDGG E WHUDRIEGHNVR WHD RFP HMRCHS DAXP SINRQ/XHELO
\WH YDODMRQ EDHE RGN NGRZ (3G HDQG G DY'Z HODY KIMRLIFDOERP SDQ. GDMDGH SHIHIFH 7 KHSURFHBXUA/ DOR LGFOGHG WA \WH FRP SIMHWDQGFRXUR. R
DBXVHE\R GYHBES WHD RHP HIMRGHE DAXP SWRQY DGV \KDAKHD RUHP HQNRGHG DXXP SINROY DUHCARXUDMY UH GRMGLOWHP RAHY
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YDDQRH ' HAHP EHU
5HMOR FOSMID
&RQUEXNG FTSAID
ERQUEXIRYVURP (REFRQARTXY
LOMHN

" IVEXWNROV AR CROFRQURTLY
SROUEXMG GMMEXAG FCSMID

SIHNKIT
&RP SHKHMYHIGFRP H BW

1 HMFRPH W

2 WHUFRP SUKHUYHLGRRP H

@Y QGVR \I
7RECFRP SUKHQUYHLGFRP H GW
YDDQRH ' HAHP EHU
&RQUEXNG FDSAID
ERQUEXMRYVIURP (RFRQARTIXY

SROUEXMG GMUEXNG FCEMID
SDUHQNAKI TS DAHAEQ HY

&RP SUHKHMYHIGFRP H B
1 HAGFRP H W

2 WHUFRP SUKHUYHLGRRP H
QW VR \I

7RICARP SUKHMYHLGFRP H GRW
YDMQFH ' HHP EHU

&RP P RQ 6\WWN
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& RQRICDMS 6\BMP HQVR ( TXIW

<HW/( QGHG' HHP EHU DG LQWRX\DQGY
$ FPXP XOWG
$ GAMRYIO30G 2 \WHJ 7RECBUXFR/ UH
19 5 HEIQHS ( DLRQIV &RP SUKHMYH ,GFRPH , QIXUDQFH&RP SDQ
&DSMIO $ FPXP X@WG' HIRW / RW (TXW

1 RFRQARTY , QM HWV

7REO
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&RORIEDMG 6\DAP HOVR &DK ) BZV
<HW/( QGG' HHP EHU DG LQWRN\DQGY

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 HMFRPH BW
$ GANT HOMR UFRAGIIMIRP H AW \RGIVDK SIRMG-GE  XVHGLQ RSHDIMY CRIYNY
3RIA ADJH/DEGIHHLGRP H
, QMWAUHAWGWR SRIR KREHW DAFRXQAEDDGRHY
5 HO0) HGLQYHWR HOAJOQY GARHY QAW
&KDQIHLQYDOHR P DANHAM EHHIW QIR BHDAGKHIILQ) JOQV GWHY
&KDQIHIQ
) XMHSRIA BHH IWDQGRM-UQX DEFHICE.ONY
5 HQXUDFH UHDMS EDDCHY
$ FROGHGLOYHXR HOQAVGFRP H
1 H/ED CEGVWR UFHYIEGVIURP  SOHQADQGOH LADMY
" HHWGSRIA CFXOMMRQFRWW
, GFRP H\BE HY
" HIYDAYHY GV
2 \WHJ GV

&DKIGZ VIR XVHGLOQ RSHDAMQ) DRAMWH/

&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHB/IURP \KH\DIBIP DXUMY SUHED P HOAR
) [ H5P DMUM¥/ D/DOE®! | RIVDBA

) [ HSP DMUMKY/ WDEQ)

( XA HRXUMHY

3RIA GDY/

&HIGSRIA GO/

BKRYWMP LQHIF HW

&RP P HADCP RV HOGRAM-UGD0/

2 \KHULQYHAMG DRV

1 R UAHYCEGI URP SDUHQADQGDH LADMY/
3D P HQVI RAWH SXUKDHRULCDARQR!

) [ H5P DMUM¥/ D/DOE®! | RIVDBA

) [ H5P DMIMWY/ WBEQ)

( TN HRXUMEY/

3RIA GDY/

&HIGSRIA GO/

BKRYNMP LQMHNE HV

&RP P HADCP RV HOGRAM-UGD0/

2 \KHULOYHXMG DRHV

1 RAVUAHYCEGI URP SDBHQADQGD LADAY
' HIYDAYHY GV
2 \WHJ GV

&DKIGZVIRP XWHGLQ LQYHWAQ DRAYIMEY




&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6

3RIA KREHW DAFRXQME-BRIW

$ 11 LODAG FHEHG SRIR KREHWIDFFRXQIG- BRIV

3RIA KREHW DFFRXQAZ WAL OV

$ 11 LODAGFHEHG SRIR KREHWIDAFRXQUZ WG LY DY

1 FNVADQI HLQVHRXUMA/ARTS XQE-UD) UHP HVAR U BXUAKDH DQG FDWK FRUDADO RUGDGHG VXM
& RQUEXWGFDSMID

5 HMOR FSMID

SRQUBXWG GVEXAG FOSAED SOUHQNAKLAS DAHAIQS HY

1 VMDY HLQOURM-UILCDAQ) DUDQIHP HOV PDMUIMEY @D VRUBW
5HB0 P HQVR G-EAP DMUMWEQIHMID @V

" IDWRANEEQ)

&RQNEXMRY/IURP QRIARQARA@YY LOMMNV

" MUBMRAR GRIFROARTRY LOMIAN

2\WHJ QW
&DKIGZVILRP XVHGLO |LQDGAQ) DRAYIMEY
1(7,185($6( ' (&5($6( ,1 &$6+ $1' &$6+ (48,9$/ (176
&$6+ $1' &$6+ (48,95/ (176 % *,11,1* 2) <($5
&$6+ $1' &$6+ (48,98/ (176 (1' 2) <($5
6833/ (0 (17$/ &$6+)/2: ,1)250$7,21

,QFRP H\J H/SOIG HXQE5 QW

, QMMVEDG

6HH1IRM  |RUDCAWRIDOQRP DIRQUDDEQ) WHIGFRP HVE H/SOG HXQEG GHATP RXQIB MUNGRIRQIRMH\ HIUHGHS' HHP BHU

BLIQUIFDOM RQ & DK 7 LDQWDRARQV' XUQ] 7 KH<HU

T&DKIGZVIRP XVH3LQ RSHIDAY CRAMWMEY |RUWH\ HIUHQGHS' HHP BHU H FOG- FHIBQ QRQ FDK DRI LQ \KH CP RXQAR P LOIRQ UHDWG \R \KH
DILIDAG BQXUDFH WIQRMNRD Z W 7KH 3UKGHWD, QXIDIFH &RPSIQ R $PHIFD  3UGHOMD, QXUIFH  HIFRRYH 2 AREHU 6HH1RM  |RJDGAWRIC
LQRP DIRQ

EDKIGZ VIR XHGLQ RSHDMY CRYVMNY DG &DKIGZVIURR XHELO LOYHANY CRAVMEY |RAH\ HIUHG-G' HHP EHU H FOGFHVEIQQRQ FDK CRIYANA/
LQ \KH [P RXQAR P LQIRQ SUP DU UADMS R UHQXUIDGRH UHFRYHIEGY DG P LOIRQ UHDMMG \R LOYHUMS DRHMADQ HY UAGHRIYHD 7 KHH \MDQUOANRYY DUH
DARADMG Z 1\ \KH X LEDMG BHQMUDGFH DIUHP HOAZ WK LORQ 5 FDWKUDFH &RP SI). 006 : LORQ 5 HOKXUDFH %HP XD/ IP MG FROAWHD  : LORQ5H  HIHAWH
2 AREHU $ \WRADAG Z W WHWDQLRAIROZ LK LGRS H &DKIGZVIURP XVHGIQ RSHIDNY CRMMY DG &DKIGZVIRP XHGLQ LMY TR |RUWH
\HUHGG' HHP B H FOGH @IHD RIVHA) DI LIDMS CGRQ FDK CRIYMEY 1Q \WH [P RXQAR P LARY SUP DUO UHDAMS R BHQMUDEFH BFRYHIEGY DG
SD CEGV DG P LAIRQ UHIAG R LOYHAG DAFAADQM HY UASHRIYHD 7 KHVH DUH UHIDAG VR WH UHFDSUH R \WH UMY DARFLDAG Z LW WH EXVQHA WDAKDG SUMRA®
EHHOUHQXUHGZ W 3WXGHRNICS U RDS HOXIDQFHS QYHIDRRPSD). 3558 6HHIRM  |RUDGAWRDOQRP DIRD

&DK IGZVIRP XHGIQ RSHDMY CRAVMY |RUWH\ HUHGG' HHPEU H FOGH FHMIQ QRO FDK CRIVMMY LQ \KH TP RXQAR P LOIRQ UADMG R \KH
D1 LADAMG BHQAUDFHWIQIRNRD Z W 3UKGHIWIS W) RD5 HQXDFHEDOWHERP SD). 3$5&&  HIHALH2 RREHU 6HH1RM | RUDGAWRIOQRP DIRQ

&DK IGZVIRP XWGIQ RSHDMY CRWMNY |RUWH\ HIUHGG' HAHP EHU H FOG FHAEQ QRO FDK TRV LQ \WH P RXQAR P LQIRQ UHDAG \R \WH
DI LADMS BHOQMXUIDGFH WDQLANRY Z WK 3UKGHQID08 QYHYDD5 HOMXIGHH ( QMY &RPSDQ 385( QG 3LXGHQMID, QXUDGRH HIHAMWH - DO 6FHH1IRM IRJ
DEAURDOQRP DIR)

&DKIGZVIURR XHGLQ LOYHXY CRWMWY DG &DKIGZ VIR XHELQ |LCOIAQ) RV |RAWH\ HIUHGG! HHP BHU H FOGH QRQ DK LRV UHDMG
R LOYHKAG DRHARDO HY 1O \KH P RXQAR PLORY UHIDAG R FOSMIDFRQMEXNRY/ \WH &RP SO WFHYHG IURP 3UXGHQMID, QXUDGFH 6HH1RM  |RUDGAMRIL
LQRP DIRQ



T &DKIGZVIRP XWHGLQ RSHDMY DRV |RAKH\ HIUHIGHS' HHP BHU H FOGVAHYIQQRQ FDK CRMMA/LQWHIP RXQR P LAORQUADMG\R\WHRYDAG
LQEH HG YDULE® DOQANA XQEHUWKH UHQUUDGFH DIUHP HQAZ W ) RMMGH/ LIH, QXDFH $QOAW &RP S %)/ ,$& 6HHLIRM  IRUP R GHEY BIDAEQ) \KY
WIQRIR)
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%86,1(66$1' 9%$6,62) 35(6(17$7,21

SUMR/ UH,QXIXAH&RP S 23UFR/ UH  VDZ KRD RZ GHG\WWEMADY R 3WGHIN0 QXUIDEAH Z KK IQWWDLYDAUHRW KR RZ GHS\EMADY R 3GHID) LGDEADO

@ 33UGHD) DADD  3UFR/ UHLYDWHN QHIQXIFHARP ) RIDQHGLQ  XQGUWH@Z VR WHE\BMR $ U] RD , W QFHQHG \R \HDX@ H LOKUIGFH DG
DOQUUAVIQWH' IMMPAR &ROP EID * XCP DGLQDIDNBM/H F-BAL HZ <RIN DG VHIY VKAK SURGFANSUP DUO \MURXIK D LCDME DG X LADMG GMUMEXRY

3UFR/ UIHKDVRHZ KR® RZ GHG LQXIFHVEMGEDY 30FR/ UH,QXIDFHE&RPSI) R 1H -HYH 33/ 1-" 3/ 1- LVDWRAN @HLQMXDEFHFRP SI) RUOQ] HGLQ
XQ@EUWHOZVR WHEBMR 1H -HYH WY QFHQHG R VHOM H LQAXUDGRH OOG DQQAMMAVIQ 1 HZ -HYH DG 1 HZ <RINRID 3UFR/ LLH DQG IW\KEMGEDUHY DM RIHKHU
HHWG\WRDAKH &RPSI) ZH RU RXU DQGO0 LQIGADOQ RP DIRQIMKRZ QRODARQRIEDAGEDLY

YDUVR 3UHHBUIRY

7 KH&RQRIEDMS ) LOGADOS\BMP HW KDYH EHHQ SU-SDUHG LQ DFFRUEIFHZ LW JHUHIDED CFR-BAG CFFRXQIY SUCHSBVIQWHS QAMG 6\BMVR $PHIFD 28 6 * $$3° 7KH
&RORIEDAG ) LCDGACOGVBAP HQN LGFOGH \WH DFFRXQV R 3UGR / LI H DQG HAMWEY RYHUZ KIFK WH &RP SDQ H HIAMAY FRQIRO LFOGQ) P DU RZ GHG \KEMADUHY 006
YOUCEGIQMPAVOMEY 9,(V 1QZ KIFK WHERP SIQ LVARQIGHGWHSUP 0¥ BHHLADY |, QMFRP SI) EDDGRHY DQGWIQIRARQY KDYH EHHQHIP LCDAG

6HIP HOVQ RP DIRQ

$ AKRXIK \WHH DUHVHEDDM SIRGAW Z WIQ3 AR/ UH WHERP S0Q 1V RUIDQ] H3 DV DMQI G WHBRWSE® VHI P HADQG P DRI HY/ \WH EXMCHW CRRYMAY RQ D FRQRIADMG EDLY
7 KHOAFRQIY SRIAHYDHWH\CP HD/\AWRHGARUIEHGIOQ1 RM

7KH&RP S OD0] H/RSHDMY SHIRP DFHXMQ) 3, FRPH BW 1URP RSHIDIRYY EH RIHLGARP H\Y HY DG HDAW IQHIQIVR RSHDMY MQAWHOMS  DV/GHMP LGHGLQ
CFFREDGAHZ NS 6 * $$3 7TKYVIVWWHP FDXMR SIRIMRUGWXHGE. WH&RP SO VAKIH RSHIDMY G-AMRQP INHUR HYDOOM SHIR P DFH 05 DERFDM UARXUAHY 7KH
P HDAXUH R VHIP HOADXHIV 1Y U-BRYMG DV 3 7REDS WHNV  RQ \WH &RORIEDAG 6\BIMP HOV R ) LADGRDD3RARY 6P HAUAYHDXH LY UERMG DV 3 7RBDS HYHOHY RO \WH
&RORICDMS 6\BAP HQVR 2 SHIDNRQY DG &RP SUKHQLYH, GFRPH / RW $ V\KH&RP S KDY RQH UW-SRMIEG! VFHIP HQMMHIH DUH QR LOMYHIP HQABYHDHY 7 KH &RP S
QAVFRH/DIDWI QLN SHOHFDM RUHMEDIDMD RQWHE RQRICDME6\BIAP HOVR 2 SHIDNRQYDQGE&RP SUHKHMYH, FRPH / RW

7KH&RP SIQ VAKIH RSHIDMY G-AMRQP INHULYDJURXS R 3UKGHQINID) LDGADOH HRAHV\RDNGFOGHWHFKLH [ LCDGADOR! | LFHU FRQARTBU WHDKUH DG EXMCHN GDEHY
Z KIFK LGFOGH WH &RP SDQ IV AKIH - H HRAWYH RILFHUDQG FKH  (LGDGADOR 1 LAHU 2 YHDIDEXMGHWY GHAMRYY IRJWHE&RP SO) DIHPOEHE, WY JURXS R H HRAWHY 6XFK
EXMCHV GHAMRQVIGFOGHWHDERFDARQR  FDSMID GVMEXNRQVDBIR SURGAN DG DIRFDIRY G5B P AR RYHITB WXGHQNID) LODADOARUAHY

8\HR ( P DR/

7KHSUSODMROR | L((DIADOWBAP HOVLQFRIRP LW Z W8 6 * $$ 3 UANAUAYP DDIHP HYWR P DNHHANP DAV DG DAXP SINRQYAKDATH HRKH BHERMG DP RQVR DXHVDGG

ICEONY DI AVFRKHR FRQMIHOADMHV DG CCEMMYD/R WHEM R \KH | LDIADOWEIAP HON DG WH USRI TP RXQIVR UYHXHY DG H SHQHY GAUGQ) \WH BRI
SHIRG $ FXMDOUAKOVARXGB AL HUIURP WRHHWIP DAV

7 KHP RWWLI QU LFDQAHEP Db/ LGFOGH \WRH XVHG LO GHALP LQQ) I XMUHSRIA EHHIW SRIA KRTHY DAFRXQAEDDIGRHY DG UHQUKUDGFH UHDMAWG VR WH | LUYDDHR HP BHRGHG
GHUYDAYH LOXWKP HQV DARADAG Z WK WH LG GONHG | HDMBY R FHMBEQ XQYHYDOM H DQG DMWY SIRGEAN P DINHAUMI EHCHIW \KH YDODMRQ R LOYHAR HQWV LGFOGQ)
GHUIYDAYHY \RHP HDXUP HIWR DIBZ DQRHI RUFHEWBRWHY DOGWHUFRIQURQR RKHUWDR WP SR LP SOUP HON BHQKUDFHUHARYHIEGY [0 SURMMRQI RULGHRP H\Y HY
DOG YOODMRQR GHHIHGMY DWHV DQGCRRUOY | RUFRQMY HOMIE QWY LGFOGQ) HAP DI RUBWHYLQFRICHANRDZ W XQUARYHG GICCOQG W XDRY P DY
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5 HEOWI LEDWRQY

&HYEQIP RXQVIQSURUSHIRGYKDYHEHHQUARIWI LHG\R FRQ RUP VR \KH PXUH/BHIRG SUAHQINRQ
6,*1,),&$17$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176

$66(76

) L[ HG P DXUM¥/ DYDLDE®! | RUNDB! DAVCIUYDOH  $) 6 GEWHRXUMAY  LGFOGH ERIB/ CRMY DQG UHGHHP DEG! SUH HUHG WHFN \WDADUH FOLUHG DAVDUYDOH 6HH1RM  1RU
DEAWRIDOQ RUP DR UIDEQ) \WHGHMP LCDIRQR | DIUYDOH 7 KHSXUKDHE FRWAR 1L H5P DIMUAAY LY DIWVMG | RUCP RMY DARQR  SUHP LXP VDQG CFFMANROR GVFRXQV\R
P DMUMW RU Ll CSSOFCE®! FODEM

$) 6 GEWHPXUMIY/ Z KHM IDUYDOH LV EHBZ TP RMYHS FRUWDUH UYLHZ HG TXOWM® VR GHAP LGH Z KHMHU\WH CP RW HG FRUMEDLY R WH \HRXUMW LV UFRYHIE®! ) RU
P RMOJH ECFNHG DQG DAHAEDANHG $) 6 GEWMHRXUMEY D FUHEWLP SOUP HOAZ LGDEH WHFRIQY] HG LQ HOIQIV DV OQ DERZ DFH | RU FHEWERLAY DJG USRWG 1Q 25 HI H
LN HQAICIQY GRAEY QR R KH H \MQVWKH CP RMY HS FRWAH, FHHB/WH QHABUAHQAYDOHR  SURMRRG | XMUH DK | GZ V WHE GIABBHNWDOH | ROWHVERXUMY $ FUHEW
LP SDLP HOAUWHFRGHG FOQERAH FHHG WH G HIHH BHETHHD WH TP RMYHS FRVADGS IDUYDOH R WH URSHRRYH VHRXUMY 7 KH GRASURHAYDOH XVHG VR P HDAKUH D FUHEW
LP SDLP HQAV FDBXDAGE. GVARXQIMY WHERP S0 VEHWAXIP DMR SURVIRAG | XWXUHAFDK | GZ VDAKH HI HRARYHLOMIMADM P STAWOQWWHS ) 6 G-EVWHRXUMY DANHEMR
CFDAVMRY 2 FHWHERP SIQ KDVGH-P HEDIRUDSRWROR \WHCP RMY HS FRWKQFRIBRNEG! \KHDIBZ DIFHLY WP RYHGIURP WHEDDFHWKHE. Z UMCY GRZ QWHIP RWHS
FRMEDLY R WH$) 6 GEAPHAUY $Q [P RXQAR DQ$) 6 GEWHRXUMY FKDQIH LQ | U YDOH GRAUHFR.GHG DV DQ DB DQFH | RUFUHAWARWAY Z LODEH UFRGHG 1Q 2 \WHU
&RP SUKHOUYH, FRPH BW 32&,”

) RUDDRKHUS ) 6 G-EWHRXUMEY TXOMBAYH | DALY DUH | LIWAFRUGHHG LFOGQ) EXWCRATP LAG\R WH H WOAR \WH GHROCH DQG WH UDRQY | RUWH GHRICHLQ YDOH HJ
FUGVWYHONV PXUHR RUQMIADMUHADAG LFOQQ) JHHIOFHEWSHIGZ IGIQ)  DOGWHI LDGRDOFRQEMROR WHIMKHU, | DDOMYR \WHH TXODBIYHI CRRLY BAXV
LQWHVHRXUMY GHHEQ) WREHLP SOUHG DFUHAWP SOUP Y LOEHUHFRIQ] H3 OGP FDKUHGXMQ) WHADP HSURFHWI RUP RMVIH ECFNHG DQG DAHAEDNHGS ) 6 GHEVWHRXUMY/

© KHODD$) 6 GEWHPAUMNYI DUYDOHLEHBZ [P RMY HG FRMDQG\WH&RP SDQ KDVARHLQMMAR VHIDKHS ) 6 G-EVWHRXUNY RUVWY/P RIHONHD \WDQ QRAKH&RP SDQ Z LOEH
UTXALHG \R \HIDWHS ) 6 GHEAHPXUMNY EH RUH (W DQIASDAG UFRYHY  \WH TP RMYHS FRVMEDLVR \WHS) 6 G-EWHRXULN LV Z UMKD GRZ Q\R | DUYDDH DQG 00 SUMRAO
WFRIQ] H5 D002 DRHLYUYHYIHG 7 KHZ UM GRZ QLYWHBRWGLO 5 HIT HELQRAR HQNIOQY GV QR

,QMIMGRP H LFOGQ) [PRWDIRQ R SUPIXP [QG DFFBMIRQ R GVARXQIVOUH LGFOGHS LQ 31 HMOQYHWR HMQFRP H - XQEHUWH HIHRAIYH \ LHTS P HRRG 3UHSD P HA
P XP VOUHDOR LFOGHEL0Q® 1 ANV HAGFRP H

) RUKLIK FUHBWIHXDIW P RYDIH EDANHG DQG DWVHAELNHGS ) 6 GHEWHRXUMEY WRHUDAGS $ RUCERYH  \KHDP RMY H3 FRWADQG H I HAMYH IHTBR \KHVHRXUMYA DLUH DOWVKG DY
QHFHADY R UH GRWMRLEDCEUHED, P HW SHUHGFHDOG FKOQHVLQ HANP DIMG I XUMUHSUHED. P HQW 7 KHDEWWE HOVVR P RMY HG FRWNLH R EHE DY DFAKOL HRUFUHEVWRES 1 HA
LM HOAMFRP H LQCFFRUEIFHZ LW WHUHRSHRAYHP HRRG

) RUP RMIDIH ECFNHG DG DAVHAELANHGS ) 6 GHEWHPAUMEVIDAMGEHDZ $$ \WHH | HRMYH\ LHITB LY DOWWAG SIRG-RIYHD |RUDQ. AKOQIHYLQWH HWP DAMGWP LQ) DOGLP RXQMR

FDWK | BZ V XQBW WH LM HOALY SXUFKDVHS Z [\ FUHEWGHMIR DARQ RUDQ DEBZ DOFH LV FXUH®  UHFRUGHS | RUMKH URSHRRYH VERXUMY |, | OQ LR HOALY 1P SIS DQ)

FKOQIHY LQ WH HANP DMG WP 1) DG CP RXQAR FDWK | BV Z LODEH UHFRLGHG DV \WH FUHAWEP SCILP HWDY RSSRVHG R D\ LHTS DOV HQWV, | \WH DAFIALY SXUFKDVHS Z LW FUHAW
GHAMIRDNRY RUSUVRAO LP SIS  WHH | HRRYH\ LHTSZ LETEHDEXWAG L WHIHDUH| DYRIDEGIFKOQI HY/LQFDK | BZ VAKEVHTXHVWR WHDERZ DFHEHQ) UHGR-G\R] HR
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) RUP RMWOJH ECANHG DOG DAHANEDANHG$ ) 6 GEVWHRAUMEY FDK | GZ. AP DMV FRMGHUWH SD P HQAMP VR \WHXQGHOLQ) DAV ECFNG D SOMEXOUVHRXUWY LFOGQ)
LOMFAUDM DQG SHED P HOADKKP SURQY EDHS RQ GO IURP Z1GHD CFRHBAG WULG SOV GDIB VRXUFHY RULQAMEDORANP DR |, Q DEAMRD R LOMMDA DJG SU-SD P HA
DAXP SWRYV FDK |GBZ HAP DY DOR LFOGH RKHUDIKP SIRQY U DAEQ) WHXQEHOLQ) FRADMIOCFOGQ) GH DXOVDMYDQG WFRYHINY Z KIFK YO EDHG RQ\WH DAHANSH
DOGJIHRIUSKIE GFDARY D/Z HOD/WHYLQBIH\ FOUR WHVERXUMY 7 KRHDXXP SWRQVFIQMI QU LEDQ® LP STRAGRRP HUHFRIQWRD XQUHIT H3J 0O/ DG BWUHFRGHGIQ2 &,
DG\WHIP RAQIR 1P SOWP HWHRIQ] HELOHQIV 7KHSD P HIABURIMY R WH USHRRYHVHRXULY 1V DR FRMGHIMG ) RUDTRKHS ) 6 GEVWHRXUMIY FDK | BZ. HAP DAY
DHAIYHDE DAXP SIRY/ WIDEQ SIRTEMN R GH DXODQG HMP DAV WIDEQ) WP Q) DG CP RXQAR UHFRYHIHY DARADAG Z W D GH DXOV7 KH&RP SO KDY GHYHBSHS
\WHAHHARP D/ XM LG RIP DINRQ EDHS RQ W KIRUFDCH SHUHFHDYZ HID/XMQ) P DNANREVHLYCEGI DB KK DY LGEMY DD WS-SR DQG | RUFDAV \FARUFSHEWDIY
DOGRKHIDDUHBY DR WHFRIBREELQN R DVHRXUMY VXAK DVVWHJIHGHIDOSD: P HWAP VR \WHVHRXUMY DG WWHVERXUMMY SRUMRQ Z ML QWH FESABDWIKRMUHR \WHLMWKHU

) L[ H5P DXUM¥/ WDAQ) DACIUYDOH  7UWDEQ) GEWHRUMEY  LFOGHY G-EAHRXUM/ \KDADUH FDUHG DAYOUYDDH 6HH1 RM | RUDGAURIDOIQ RIP DIRQ BIDEQ) \WH
GHAMP LDIRQR 1DUYDOH 5 HT) HE DG XQUH HG I DOV DG ERKAY RAMHAHLOYHAY HOVDHUBERWMGLO? 2 \WHULGFRP H G~ DG LOMBMWARP HIURP \WHHLQMIR HOVLY
UBRIMGLO? 1 HAQYHXR HONGFRP H

( TXWV VHRXUMEY DATCLU YOO FROUMVR FRP P RQ RN DG P XWWD0! XQ5 KDWY FDUIHS DATDIUYDDH 5 HD) HG DQG XQUHDT] HG JOQY DQG WAV RQ WHH LOYHAR HON DA
UBRWMGLO 2 \WHULGFRP H BW ~ DOGAYICHIGLGRP HIVUHBRWWGLO? 1 HAQHIR HOMIFRP H ROWHH GYIGHIGAM

3RIA EDQVUHBIHIVIXQE/ GOHEWR SRIA KREHY XS R \KH FDK \KUWHIGHUYDOHR  WH DWRALDMS LQUKUDGRH SRIAHY DG DUH FOLUHG DARH XQS0IG SUCA.SDOEDIRV GHW
WH&RP SDQ URP \WHSRIA KRTEHY , QRMIWNGIFRP HRQSRIR GOOVLY UFRIQ] HGLQ3 1 HAQMXR HONGFRP H - DAKH FROMFNQMIWADM Z KHOHDGHS 3RIA GOQ/DUHI XD
FRODMDD HSE WHFDK \KUWHIGUYDOHR \WHDXRADAMGLQXUIDFHSRIAH/

BKRINALP LOYHIRF HON SUP DO FROMVR KLIKO QIXG G-EWQKKP HIV Z 1\ D P DMWY R \EHYH P RQMY RUGW DQG JU-DAUWDQ WUH P RQKY Z KHQ SXUKDHS 7KHH
LQHXR HVOUHIHH.OED FOWIHG DVDIUYDOHRUCP RWY HSFRWAKDAZSSUR LP DM/ LUYDOHDQGLQFOGHRHMQP RGH. P DUNHNQYHIR HOW | XQB/P DI HSMP LR U XDAG
PRH P OIHVXQE/ \KRVWMP G-EWHRXUMA/IMKHGE JRYHOP HIWSRORUHE HMY DG RMHUKLIK® OTXLGG-EWQWIKP HOV

&RP P HIADOP RUADIH DQG RKHU GDQV FROMMR FRP P HIADOP RAMGDIH GURY DI UFXGMIDOSURSHW GOQY UMGHINIOP RMIIH GO0 DV Z HIDY FHIEQ RM-UFRTIDAMDT HG
GDQ/ &RP P HADOP RYWLIH DOG RAMHU GO0V KHIS | RULOYHWY HIADIH JHHDD FDUHG DAXGSOG SUCRSIOEDDGRH GHAR XP RWY H5 GH HIHG GO RWICDIRY | HY/ DG
H SHOA/DGGHAR [0 PXUHY SHAAG FUAWRW  &( &/  DIBZ DOFH &HMBQR| EDDQRH WKHANREW SRKUBY HI LGP QUIFDIRQR \HYLFHG P RWDIH GO/ DG
FHABEO XQ XQEHG P RWWDIH GO0 FRP P LY HOV Z KHH WH &RP SDO. FOQRWKGFRQAWR DD FOGRHOWH FRP P AW HQA/CUH DOR \KEMRANR D &( & DIRZOGFH 6HH1RM  IRU
DEAVRAQRP DIRQ

&RP P HIADCP RWDIH DQG RIMHUGDD/CFTALHG LGFOQQ) WRHUHDMG\R \WHIFDXAMMWROR DEXMGHY DHUFRIGHE DNVOUYDOHZ KHY SXUKDHS UH BRI D) SUHP LXP VRU
AVFRXQV\R XCGBOG SUGASOOEDDGRHY , QMMWWGRRP H DOGWHDP RMY DARQR WHUHIIAG SUHP XP VRUGMARXQN DUHLGFOGHEL0? 1 HAQYHKR HQAGRRP H - XQGHUWHH | HARYH
\ LHISP HARG 3UED P HOVHHY/CUHDOR LFOGHEL0? 1 FAQYHWE HWGFRP H

7KH &( &/ DIBZ DOFH WHBUAHIV \WH &RP S0 1V ERVAHAP DM R H SHRAMS FUEWERKAY RAHUWH UP 0QQ) @HR WH DAHV RURI EDDGRH KHIAFUHEWH SRXUBY 7KH
GHAMP LCDIRQR WH DXBZ DFH FRUGHY KMWRUFDORUHAWERW H SHIHIFH PXUMMNFRQGMRYY DQG UHDRCIEG! DG VKSSRMEE® | RUFDIV 7 KH DT DCFH LY FOBX @M HSOLDMD
IRUFRP P HALDCP RMV HEIQ DI UFXEMUICEURSHW GO0 WMGHONCP RWOIHEDDY DGRM-UFRMMDY HS GO0/

) RUFRP P HUALDOP RVWDI H DQG DI UFX@YUDOSURSHMY GO0V \KH DEBZ DgFH LY FOBX@MG XMQ) DO LQMIDI GYHBSHG&( &/ P RA-DWDASRRY RIHKHU GO/ \WDNKDUH P LOU
UMN FKOLIRMIMIFY 6LP LOUUMN FKOUDRRLIMIPY XVHG\R FUHDMWH SRRYLGFOGH BXWLHCRATP IAG\R YIQEIH P DMUMNY FUHAWDNY DOGFRIWMIONSH
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. H ICOWWR\KH&( &/ P RE-DLGFOGH XCBOG SUCASOOEDDRHY LQMITOFBEWDNYY DOM0H SHRAMS GW | RRY DYHIIH @QYHY/ R \H GDQV DEWMAG | RUSIHSD P H
FROUGHIDIRYY PXUHOADGG KMELEDOLQAUAALDA DXXP SWRY/ OQG RKHU I CRRY LQOHAQ \WH &RP SIQ IV YLZ R \WH PXUHQAMEIH R \WWH HFRGRP LF R\ FB! 05 | XUAUH
HARQRP LF FROGMRYY 6 XEMPRYHFRQUGHDIRQ/LFOGHDUYLZ. R Z KHKHUKIRUFDOBRW H SHIHGFHLY W SUAHQBRYHR FXUHWP DNANVRQGURY/ DOGWHERP SI) WYL R
WHFUHEWA FB! 0 RG-CDAXP SWRQY DG | CRRLYDUHUHYLEZ HGDOGXSAEDME DVCBSURSUDM |, Q RUP DARQIERAVWHMIONA LOSXWIYVGHEIGGEHRZ

. A ICRRYLQ GAMP LQQ) WH LOMCDOFSHIWDNYV | RUFRP P HADOP RWWIH DOG D) UFX@XMUBDSURSHW GO0V LGFOGH (OQ VR YDOH DQG G-EWHYLFH FRYHIIH UDMRY 2 \IHU

| AR LGFOGH TP RW DR GOQWWP G HWP DA P DUNHAYDOH JURZ \W UDM DQG YRIMIM | RUMH SURSHAY WSH DG UHILRY 7 KH GROQ R YOOXH UDAR FRP SDUHY\RH FOUN L)
P RXQAR WHBOQWR \WH | DUYDOHR WHXQEHOLQ) SURSHWW RUSURSH Y FRIDAMIT Q) WHGBDD DQGLVARP P RI® H SUAKHG DVDSHAHQEIH / ROQWR YOOH UDMRY JWDMJ
WD LGEFDM WDAKH FDUY L) TP RXQAR \WH GOQ H FHHB/ WH FRIDMIDYDOH $ GOQWR YOOH UDIR GW \KDQ \QEFDM/ DQH FHW R FRIDADOYDOH RYHUWH
FOLY LY TP RXQIR \RHEDQ 7 KHGHBWHYLFH FRYHIDI HUDAR 1D SURSHWIV GHARSHIDY LGFRP HDYDSHHQEIHR IWGHEWHYIFHSD P HQN ‘- HEAHYLEH FRYHILIHUDARY G
WD LQEFDMY\WDBURSHWW RSHDNRYY QR RAJHHDMHIRXIK LOFRP HVR FRYHWH GO0 PXUHNG-EAED P HOV $ GEWHYIFHFRHIDJHDIR JUDAMMDD  LQBFDAVID
H FRVR GHARSHDIY LGFRP HRYHUWKH G-EVWHIYLFH SD P HQV 7 KH YDOHY XM H5 LQ FOBXTY \KHH UDARY DUH GAYHBSHG DY SOVR \WHERP ST W SHIRGE BYMHZ R WH
FRP P HUADOP RYA0) H GO0 DG DI UFXEOXIOSURSHIV (00 SRURIRY Z KIFK LGFOIGHY D LQMEDOCSSUIMVIOR WH XQGHOLQ) FRUDMIDOYDOH 7KH &RP SO W SHIRGF UYL
DOR LGFOGH/ D TXODW UHUDAY SURFHW ZKHIE WH QMDD TXODNY DAY RWICDID DALIGHS DAXQEHEZ UMY 1V XSEDMG EDHS RQ PAULHIAGBOD SURSHWW DG P OAHA
IQRIP DIRQXMQ) D SURSUHEY TXOIW DY M VAP 6HH1 RM | RUDGAWRIOL RUP DIRQ UHIDAG VR \WH GOQWR YDOH UDARY DG G-EAHYLFH FRYHDI H UDARY UHIDMS \R WH
&RP SDQ VFRP P HIADCP RMOY HDQG DI UFXGMUDOSURSH YW RO SRUNRIRY

$ QOO SHRAMS W UDMY DUH EDHS RQ KIWRUFDOGH DXONDQG GRWH SHIHIFH | CARLY 8 Q) DHIIH @YHY \WH DO SHRAMS G DMV DH FRMWG QR HR GBI RW
H SHABNRY/

© KHD LQAYLGKDOBD0Y QR G HUIKDYH WH FUHEWIMI FKOLIRMIMIAY R \WH FRP P HIADOP RAWO) H RUD) UFXOMUDOSURSHW GOQSRRY \WH  DUHUP RYHG 1 URP WH SRRY DG O
HYDODMS LQAYIGOD 1RUDQDERZ DFFH 7 KHDBZ DIFH LY GHAMP LQHG EDHG RQWH RAMBAQ) GOQEDDIFH GWWH SUIAHQAWOOHR H SHAWG I XUWUHFDK | GZ VQVFRXQAG DA
\WHGEDQIVH I HAMWHIQMMWDMRUMHI DUYDOHR \WHFRTDADO! \WHGOQLY FRIDAMDOG-SHIGHWV

) RUUMGHQNOP RWOIH GO0V WWH DIBZ DQFH LY FOBXDAG XMQ) DO LQMEDTD GHYHESHS &( &/ P RAHDWDASRRY \RIHMHU GO/ WDMKDUH VP LOUUNN FOLAMIMIRY 7 KH
HXP DMG O HIP HARWR WHSRROLY FOBXDM | URP \KHUMI SUR LOVR WHEDD [FOGQ) ERURZ HUFUHEAWARIA DR\ YDOH UDAR SURSHIW WSH DOGVAYHIONH DAMEXM/
R \WH GO 00G SUIRHW LFOAQ) GDQWSH GDQDIH GOQSHIRP DFHKIMRY  DOG PAUHASHURIP 1Q) RUGRGSHIRIP L) BV (AP DIMG @ HIP HGRW DAY DUH FOBXDAG
B ZHIKWY SURWRRG GRWHY LQ P XGB! HFRQRP LF VFHIURY EDHG ROWH&RP SDQ IV YLEZ R \WH PXAUHOAKEIHR WH HFRQRP LE R\ B! DG | XUMUH HARGRP LF FRQAMRYY 7KH
\FHIUR GRWHY D FOIEUDAG R LOGMY  KIRUFDOH SHIHFH R GHIDXOV. GAW VHYHIMIY/ DQG SUHED P HOMDAY LQ P XAISG! HRGRP IF A FBV UHGRH R P LOU BO)
FKOLDRRLIMARY

7KH&( &/ DIz OgFHRQ FRP P HUADOP RV H DQG RKMHUGD0Y FOQ LGRBHDH RUGHFUDH | URP SHIIRG R SHURG EDHS RQ\WH | CRRLY GRMG DERYH 7 KH FKDQIH LQ DIz DFHLY
WBRWAG LQ35 HDT HG LOYHAR HOMOQY RWHY  GHV $ V MUHIAY R XQXQGHG FRP P W HOV \RDADUIH LO\FRSH R WY IXUEDGRH WH &( &/ DEBZ DQFH LY WHSRUAG 1O 32 \WHU
ACEONY  DYGWHRDYHLQWHDIRZ DFHLY UBSRWGLO? 5 HIT) HSLOMWY HONOQY WY GV

7KH&( & DIBZ DOFHI RURKHUFRTDMDT HG GO0V FOWIHG DAZP RWY HE FRWALY GHAMP LGHS EDHG RQ SURTELAOI R GH DXODIQ5E BAW JLYHD GH DXODXXP SIRVE! VHRRU FUHaW
TXDDW DQGDYHIIHAYH/R WHEIDY $ GIWRQAR RUMHBDAVR \WHDIBZ DOFHDUHUSRWGLO? 5 HIT) HSLOMWY HONOQY WY GHV

2 FHWH&RP SDQ KDVGHP H5 DSRMRQR \WWH TP RUY HE FRWAR EH XQFRIBRNEG! WH XQFRIDRMEGI SRINRQR DIRZ DFHLY WP RYHG 1 URP \WHEDDFH\KHHAR, Z UMY GRZQ
\WHIP RWY HSFRWEDUYR WHEDR 7 KHFDL 1) TP RXQAR \WHEDQLY GRADGWMAG | RAVKEVHNXHAHFRYHIEYLQ YDOH

, QRUAUFHYHS RO G0V WDADUH SDIWGHH LY HIWHU DSSOHS DI OWKH SUGASTORU WBRMG DV GHALQYHAY HOMGRRP H EDFHG RQ WH &RP SO 1V DAHWP HWDY \R WH
FROIBABELDY R WH SUCASID 7 KH&RP SO GHIGH/3 SDIMGH DY SUCALSDORULQMIAMCRAFRGBARG DAGDKY - @D V SDIKH\VAKHEXBE FRMMPMIOGH M 6FHH1RM  1RU

DEAWRIOQ RIP DARQCERAMHE.RP SDQ 1V SDAMGHEIY



358&2 /,)( ,1685%$1&( &8D3
1 RMAR& RQRICDMS) LCOGAIDB\VBAMP HOA2 & ROAQXHG

7KH&RP S0 QVARQIMHY CFRXQ) LOMMNR DOV DWMHGOYVEFRPH - @D VEHIONHAD/AR SUGASDORULQAMMMED P HQV RUFMIHUZ KHQWH&RP SO KDY GRXEW
CERWARGREEMY : KHD WH &RP SDQ GVARQIGHY DFRXQY) LQMIARQ D GO D) CFRXKHE BXVKGFRIBRMEG! LQAUMIARY \WH GO0 006G RKMHUGDQY EDING B \WH P H
FRIDMIOL DQ IVFKOLIHG D OQMNQMIANGRP HIQWHVIP HSHIRG * HHIDID DETRLY ARG VR CFROCOWEMY R 0 VUDDCHIONXHNQAMMDGE SUGASOODH ELRKIKW
PXUHNDQG LQWHFDHR GO0V/Z KHMWHSD P HWR LQMIAKDY BHHQLOMUXSIMG | RUD\KEWBQMICSHIRG RUWH GOQKDYEHHQP RAILHE DWIX@USD P HWSHIRP DFHKD/
EH-QRMEDKHG

&RP P HIADCP RWWOIH DQG RMHUGTRY DUH RAFDUR DD BMKFWUHS 7 KHVH URIKAMUQIV JHHDD LFOGHRHRUP RMR WHIRTBZ Q) [ X@RUSDMICSD R IVRANGHR \WH
RUWLCDOFRQMFAMP V' FKOQHY/ \R LOMBMALDAY H \WOMRQVR P DMIW RUDGAWRY/ RUP RAI LFDNRY/ R FRYHIQN $ GAURTM WH&RP SOQ PD CFR-BADAHNV L | XORU
SOMIODIV CAMRQR \KHGEW

$ @UARKRMUQIV DUH HYDDOAG XQEHUWH P RAILFDINRQ JXLADIH LQ$ 6& : KH) D DR LY P RAIHG WH&RP ST HYDODM/ Z KHKHUWH UAMKRAMUQ) WXV 1Q D
FROMDOIROR WHH MY GTDQRUD QY. GO0 ) RUP RA! LFDIRQY \AKDAHKONQ D FRMDOIROR \WH H MY GOQ WHE&( &/ DIBZ DFHR WH GO LY WP FDKUHG XMQ) WH
P RAILHG\WP V LFOQQ) \WHEOQWVSRWIP RAL LFDARQH | HALYH\ LHTS DQG\KHDIBZ DOFHLY DM CFFREQIO

) RUP RA LFDMRQ/ARDNXOVOD Q. BOQ DY &( &/ DIBZ DOFHLY BYHYHG DQG DALHRWZ UM GRZ QR \WHEDQLY UHFRGHG| RAWHIP RXQAR WHDEBRZ DFH D500 DEAWRIC
W AR UFRYHIHY RUDQ JOO LY WHFREE | RUWH G HHIFH EHE HHQWH | DUYDOH R \WH Q. (R0Q DOG \WH UHFRLGHG LOYHWY HOALQ WWH B0Q 7KHQHZ. GO0 LY HYDODMS
SIREHAYHD | RUFHEWP SOLP HYWEDHERQWH&( &/ DEBRZ DFHSURFHW CRMGCERYH

2 \WHU LOYHUAG DXHV FRODMAR WH &RP SO0 1V QRO FRXSRQ LOYHWR HOW 1Q @P WG SINGHIKLSV DQG @P WG ACELOW FRPSDQHY 7 3V/ / &V REHJWDD RSHDMY NRQY
YHOMUI D/ Z HIDDY GHIYDYH DRHN / 3V/ / &V LOMIAV DUH CFFRXQAG | RUXMCQY HWHUWH HIDAW P HNRG R CFFRXQIY) RUDAIDUYDOH 7KH &RP SIQ W LGFRP H 1 URP

LR HOVLQ/ 3V/ | &V CFFRXQIG | RUXMQ) WH HTXW P HARG RMHUWDQ WH &RP SO0 IV LM HOVLQ RSHIDMY NRLQAYHQMUAY LV LFOGHS LQ 1 QYR HONGFRP H

7KH FOW LQ) YOOH R \WHA LOMW HOWV LY Z UMK GRZ Q RULP STILHG VR | LUYDOH Z KHQ D GHRIGH LQ YDOH LY FROUGHHG WY EH RMFUWDD WP SRUDY , Q DSSOLQ) \WH HIXAW
PHARG LFOGQ) DAFWP HOVRU2 77, \WH&RP SO0 XVHVI LDCADOQ RIP DARQSUIRMGHG B WHLQYHKMA JHIHID RODRHWR\WUHHP RN @I ) RUKHLQYHAR HONUHSRUWG
DVDIUYDOHZ W FKDQIHVLQ| CLUYDOH WHBRAG LO PXUHIADLQCIY \WH DARADMG WD) HG DQG XQUADT HG.J DOV DG GWHY DUHUBRWG LO? 2 WHULGFRP H (AW 7KH&RP SDQ

FRORIEDM/ 3VIQRHVHIQRKMHULQKEIFHY Z KHHIWY GH-P H\R H HIAMVH FRQARO RULY FRMUGHMGWHSUP DY EHHIADY R DYDUCEGILQMMWQMY 6HH1 RM | RUDGAURIC
LQRIP DIRQLERV® , ( V

&DK DG DK HIXLYDBRNVLGFOXGHFDK ROKOYS [P RXQNGHIURP EDQNY FHIBQP RGH P CUNHNQYHR HOW | XQ3/P DAIHGVP LOUNR UIXDMGP RH P DIHVXQE/ RKHU
GEVQWKP HW Z 1\ P DMUAAVR WUHH P ROKY RUBW Z KH) SXUADHG RIHUWDQ FDWK HIXLYDBON WDADH LGFOGHG LQ ) L H5 P DU DYCLOE® | RIVDB! DADUYDOH"
DG WHFHYCEGY UHIDAG \R VHRXUMAY SXUAKDHE XQEHUDIUH-P HOVWR UAHD VHHOOR  6HRXUMEV \RTS XQEHUDIUH-P HW\R UBXUKDH EHBZ  7KH&RP SOQ DOR HIDIHVLQ
RYHQUKWERURZ Q) DG GRAQ) R 1 X3/ Z W 3UXGHI0) LODGADODQG O ADAMY Z KIFK DU FROUGHIHS FDWK DG FDK HIXLYDBOW 7 KHVH DAHN DUH JHHDED FOWHG DAYOU
YDOHRUDP RMY HG FRWZ KLFK CBSUR LP DI IUYDOH

" HHIHG SRIA CFTXMUWRQ FRIV ' $&  WHBUAHOV FRWW GLHA®  UHDMG \R \WH \WFFHA XODFDXOMMRQ R G2 DG UHHZ DOLQUKUDGRH DG DQRAW BXAMCHY 6XFK ' $ &
SUP DD LFOGY FRP P MR/ FRUWR SRIA IWXDQFH DG XQEHZ UMWY D06 FHIEEQ RKMHUH SHOAY \WDADH GUHR® UHIMG \R \KFFHM X CFTXUHG FRQMFW |, Q HIFK

UHBRWY) SHIRG SUMR\O FDEMUT H' $ & LVOP RW HGDGLFOGHGLQ3 $ P RMY DNRQR GHHUHGSRIA DF-IXAMWRQFRW

" $& IRUP RIWIRQ GAUDNRQ FRQMIFNLY P RMY H3 RQ D FRONIQABYHOEDMY DAD JURXSHS FRQMFABYHORYHWHH SHAMG O HR WHXQ@EHOLQ) LQXUDERH FRUEFW & RFW
DUH JURKSHS FROUMMOAZ LW \KH JURKSLQIV XVHG R HUP DM WH QCELAW | RUIXMUH SRIA. EHHIW RURKHUUHIOMG EDDIGRHY | RUMH FRIMSRIEQ) FRQMPN 61GPH FRQMFNV
ZMODJIWRXSIQ) PD EHR Gl HY FREFVZ MQD JURXS DUHZ HIKWG\R CRKUHYH CBSURSUDM CP R DARQ DGR HOKUHWWDY $ & LVGHIHFRIQ] H3Z KHODSRIA LV

REIHIQIRIH 7 KHFRONSABYHEDL XVHGWR Z HIKWRMERVZ MMOQDIURXSLQ) DOGLP RWYH' $ & LVIHHDIM GHIGHSDVIRWBZ V

1/ UHIQXDGHFRUDAN ' $ & DARADAGZ W @ HLQXUDFHFRQAEFWLY JHHIE TP RMY H5LQ SURSRINRQVR WHLQMID CFHLP RXQAR @ HIQAUDFHIQI RIFH 7KIVLY
CESOFEGIR WIAMRDODOG XQ YHYD0M HLOQKUIDGFHSUIROENV

T 3D RVDQAWFRADAV: " $ & DRRADMSZ W SD RIRAW FROADFNVLY TP RMY H3LQSURSRWRQWR DQQDCEHH IMED P HQV



358&2 /,)( ,1685%$1&( &8D3]
1 RMAR& RQRICDMS ) LCOQAIDB\VBAP HOA2 & ROAQXHG

T ' HHUGDOOWWARMDAN ' $ & DARADMSZ W 1] H3 005 YOUDE®GH HUHG DOQAW FRQMPNVLY P R HELQ SURSRINROWR G-BRIW

) RIMQIGISUP XP LP P HADM DAY Z WKRXWAD H FRQMYHIAHY CFTXMWRQ H SHOAY DU GH HUHG DQG 0P RMY HG RMHUMHH SHAMG QH R \WH FROMPN XMQ) \KH LOMAN
P HNRG

SXUWHINSHIRG' $ & CP RMY DNRQ UH GRWWKHLP SCFAR  FKOQIHYLQ CRAMDOLQUKXUDGRH LQ | RIFH GUQ) WH SHUIRG DG FKOQHYLQ | XWMUH DWKP SIRQY/HIHAMED/R WHHIGR WH
TXOWMU Z KHIHCSSOFE®! 7 KH&RP S0 WSLFDID XS/ CRMIUDCDAXP SR/ CIXOD LOWHVHRRGG TXOW XQBWDP DAUDOKOQIHLY REHYH3LQOQIQMIP SHIRG\WDAY
IQEFDZVHR D@RY WP WHIG * HHID WH&RP SI) GRAY QRAH SHAAWHDGY \R AKOQIH I QU LFDR® LO WH KRWIMP DG \R \WH H \WOAKHH WHIG/ P D AKOQIH WH
&RP S0 H SHAWVKRK FKOQIH/AR EHI IDBORHAHEY \MP

$WKP SIRY/XVHGIRU' $ & DUH FROUMMMZ 1K WRVH XVHG LQ HXIP DAY \KH QCELOW | RUIXMUH SRIR EHHIW RUDQ RKHUUHDAG EDDIFH | RUWH FRIMERAQ) FROMFW
* HMP LQQ) WHOYHOR 0JJ U DINRO QG CRXDUDCDXXP SWROVXVHGLOSURWANY LOI RIFHWMIP LCDIRQYUTXULYMGI P HW, QMIDCFUMID DUHGHYHBSHE\R GHAMP LOHWHBYHC
R DIJUDDNRQE. FRMGHICQ) ERK TXOIMMYH DG TXOQUEAYHP DALDDN WUKR®/

7KH DAXP SRV XVHG 1O SIRWANY Q) | RJFH \WMIP LCDIRQY DUH P RVBIW P RUBIN LP SURYHP HOWDQG @BVH DAXP SWRYY 7 KHH DRKP SIRY/ DH JHHID EDAHG RQ WH

&RP S0 WH SHIHIFH LMY H SHIHFHOUGE RURKHUI CRRY DY CSSTFE® ) RUYDULEG GH HUHG DWW FROMFWV @SVHUDMY DUH DEWMAS DAKH FRQMFBYHEDHE RQWH
LQWHP RH GAWR WHOVQ BHH W DJG U GRARKHUI CRRLY \KFK Dv\KH CSOFCELOW R DO \KWHIG-URKDIHY / CHH UDMY DUH BHBFEHS Z KHD FRQAFV DUH P R LO \WH
PRH / COHUDM/DHOORIJHHID DAXP H3\WR EHGZ HJ RAWHSHIRG Z KHHVKUWHIG-UFKDUH/CSSO

) RUVRPH SIRSEN  SRIA KREHY AR HBAMR PRAIN SIRGAAVEHHIW [HDXUWY WKW RUFRHIDIHY B\ H AKOQILQ) D FRQMPMRUD Q¥ FRQMPARUE TP HIEP HW
HIERW-P HWRUUGHU\R D FROMPVRUE. \WH HBRIRQ R D | HDXUA RUFRYHIDIH Z WLQ D FROAEFW7 KHH WDQUDAMRQY DUH NGRZ Q DV LQMITOW-STR-P HN | SRIA KRTGHY
KUHQEHUMDAUWRDOM HLQXUIIGAH SRIAHY LQH FKOQIH | RU@ H LQUKUDGRH SRIFLHYAKDAGR QRAKDYH 1 1 H3 DOG JXDUIQM-G WP V WH&RP SOQ) P P HADMY FKOLIHR H SHOH
WH WP DQQ) XTP RWHE' $& RQWH \KUWHIGHHE SRIAHY ) RURKHULQMIDOU SOFR-P HQWMBQRNRYY H AHBMKRH WDALQYRYH \WH DEAWRQ R D QRO LQAIUDAG FROATFW
| FDMUH\WDAGRAY CRAAKDQI HWHH MY EDVHFRQMPMKHXIP RWHG' $ & LVIP P HADMD FKOUHG\RH SHOHL WHWP VR \WHQHZ. SRIFH/DHCRAKEWERMTD P LR
WRHR WHIRP HUSRIFHY || WHGHEZ WP VOUH\KEVEQMD P LOVWRWRHR \WHHOMHUSRIAHY \WH' $ & LV UABGHG Z WK BASHRAR \WH Q. SRIFLHY GG P RMY HS RYHU
WHH SHRMGAHR WHQZ SRIAHY 6HH1 RM | RUDGAWREIOQRP DIRQUADAQ ' $&

$ FRXHGLOYHAY HOAGARP HSUP DUO LFOGHYIFFUCYR LQMMWIIGE GYLGHIGLIGRRP HIURP QMR HOMKDNDYHEHHHDHS EXVWRN HABFHYHG

5 HQUUDQRHUHARYHLCEBY DG G-SRIWHAH YCEBV LQROGHY TP RXQVUHFRYHIEGIXQEHUUHQKUDNFH DI P HOV DG UHFHYCEGV\WDNRIBZ. \KHG-SRIVWP HKRGR CFFRXQIY
\FH35HQXUIDRH EHBZ

0 DINHAUMN EHOH IDWHN UHSUAHQV P DNHAUM EHHIW 0 5%V 1Q 0 DAHASRMRQ DQG DUH SUVHIMG WEDDAMD 1URP 0 5910 D ICELAMW SRUMRD 6HH20 DUNHALMN
EHHIMIDEOMY EHBZ 0 5% DAHNDOR UHORARHEHG 0 596/ XA 1URP HQXDIFHR WH&ERP SIQ V3UXGDMD HIGS, FRPH 3',  WIBMNROYDUDE® DOAW
FROUFW 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDLAQ) WHUHQKXIFHR 3'

" HHIHG6DBV, QAP HIN ' 6,  DUHDP RXQNWDADUH FUHAAMG R D SRIR KRTH W CFFRXQAEDIIFH SUP DUO DY/ DQLGEFEHP HAR SXUAKDH | 1] H5 06 RUYDULEGI GH HG
DO FRUEFW 7 KH&RP SDQ. GH HY\DBVLQBA-P HOVDQGLP R HAMHP RYHAHH SHAMGAHR WHSRIR XUQ) \WHVCP HP HRRGRR\ | CRRLY/DQG DAXP SINRQ/XVHG\R
PRWH' $& 7KH&RP SI) WFRG/CP RWDIRQR ' 6, 1Q3, QMIMAFUHAWG \R SRIR KREHW DFRXQAEDDCRY 8 GINA' $& ' 6, DUHFRQIGHIHE FROQURMIDFDK | BZ V
DQG D/DUAKOVIUH\NEWMAWR SHIRAF UHFRYHIE OV WY 6HH1 RM | RUDGAWRDAQRP DIRQUAINEQ ' 6,

, GFRP H\VY DWHVSUP DU WBHHINMKHCHARH HUHG\E DAHADGG\WHE RP S0 I/ HWP DMG\E] HY/UHFHYCEGH | RAWHPXUWHA HIUDQG RSHODXAW HILY
7KH&RPSIQ VD PHPBHUR WH I HEHDOIGARP H\Y UMD R 3UGHNID) LPCADODNG SUP DU LGV FEDIDM FRP SO \WEM DQG GRADOW, UMD/ 3XOXDQAR \H \If

DERFDIRQ CLUDQIHP HOAZ 1 3UXGHQID0) LQDGA.DO \RBDI HEHIDOGFRP HAS H SHQH LY GRMIP LQHG RO DVHSOLDM FRP SO EDAY 0 HP EHY UHFRUG\S] EHCH LWR \KH H WOV
GKH/RAY FU-EWDHUFRIQ] HELOWHFRQRIEDMS| HEHIDON SIRYMRQ
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7KHISSIFDARQR 8 6 * $$3 UMY/ WHERP SI) R HYCOOM \WH UFRYHIEON R WH &RP SO IV GH HWHG\E DAV DQG HAEEDK D YDODMRQ DIBZ DEFH UL GHRHADY R
WHEFH \WH &RP SO IV GHHWHG I DWHV \R 0D TP RQAKDALY P RIH ONHD WD QRAH SHRMG \R BH UHD0 HG & RMGHIIEG! MGIP HQALY UNXLHG LQ GAMP LQQ) Z KHKHUD
YOODMRQDERZ DFHLYGHAHADY D51 R \WHIP RXQAR \KFK YOODMRQDEFZ DGFH 6HH1 RM | RUDAVAXWROR | CRRLYFROUGHIHGZ KHQHYDODMY \WHGHHG 1 RUD YOODIRQ
Dz DAH

8 6 *$%$3 SUAFUEHDFRP SUKHMYHP R3-DIRUKRZ DFRP S \KRX@ WFRIQ] H P HDKUH SUMVHWVOGE GVFRH LQ LW 1 LDGRLOOWIMAP HOV XCRHMIIQWY SRR/ \KDAD
FRP S0 KD/MINHQ RUH SHRVVR\BNH ROV WMLEY 7 KH CSSTEDMRQR LY IXIAIFH LY DR KRS SURFHW ) LIWAKHERP SO0 GHMIP LGHY Z KHKFUM P RUH GNHD \KDQ QRW
EDHGROWH\WMKQFDCP HIW \KDAKHVT SRIMRDZ LOEH\KWEEGHEXSROH TP LCDARY , | D\ SRUMRQGRVCRAP HAAKHP RMANHD WD RABFRI QURQWUAKRE WHEHH W
R WDASRMRQ LY RABFRIQ] HG LOWH [ LCDADOWEMP HOV 7 KHVHFRQG WS LY P HDKUHP HOA7 KH&RP S0 P HDWUA/WHVEE. SRVMRQ Dv\KH @LIHAP RXQAR EHH KDY
JUDMIWED  ONHD R EH WD) H5 XSRQ XGP DM UAROMRQ Z W D\ LI DAKRUMY \WDAKDY | XONIRZ GGEIH R DIDUHBYDQALQ RUP DIRQ 7KLY P HDKUHP HAFROUGHY \KH
P RXQVDQGSURECEMIAVR \WHRXFRP H/WDWRXTS EHUHD] H5XSRQXAP DAMVANBP HAKVCQ) WHI DRV FLURXP WEIZFHY DQGLQ RUP DARQ DYDLOEGI DAKHU-BR Y GDM

7KH&RP SO0 CFRXHYDACELMN | RUXQUHFRIQ] H\Y BHCH LW LOMBMWATGE SHIDOWY Z KIFK UHDMRMY \ FOW \KMDKEMPAR BYLEZ. B\ WH, QMED0E HHOHBHYIFH 56 RU
RNHM L) MUMGRIRYY $ XAWSHIRGY UP DQRSHD I RUUMEZ. XQMDKHWEMMR TP MIANRQ/KD/ SDXHG * HIHIED R \ HILYZ KIFK SURGFH GHARSHIDMY GRAHY FDSMIC
IR FUHEWDLW IRZ OG/ \E DMEXAW  \WHWIMMR [P \INRQ/ GRY QRAFBRH WRWKHH WOAR WHH\E DAMEXMY XQMDKHH SILDNROR WHWEMAMR QP MBARQY
IRAWH \ HOULQZ KIEK WL DUHIXED XM HG 7 KHFRP SBINRQR UMEZ. RUWHH SILDIROR WHWEMAMR @P WBNRQY | RUD JLYHQ DXAWEHUIRG FRX UXOMQ DO DOV HAR
\WH CCEOW | RULGFRP HAEE BV 7KH &RP SO FOOWL L DDLQMIMADGG SHIGNY UHDMG RS XQRHWEQUAY DV LGFRP H\Y H SHOH 6HH1RM | RUDGAWRIDIQRP DIRQ
WODEQ) LGFRP H\E] HY/

2 \WHUDWHN FRQIMVSUP DUO R GHHUMG HOKDFHBWHY 5/ WHH SHOQXDGH BHBZ  Z KIFK DUHOP RMY HG RAHUWHH SHRMG A H R WH UHOXUHG FROMFVRQ D
FROABQAGYHDEDLY UHFHYTEBY UAKAY |URP DBV R VHRXUME WDAKDS GRA HAVHMBG DAH EDDIRH\KHHAGDM SUP XPVGH SUEDGW H SHOHY DG WHERP SO0 IV
LR HOVLORSHD NLQAHIMUY | QrHXF HOVLORSHD NLQAHXMUA DUHIHHIDD CAFRXQAG | RUXQEHWHHTXWY P HKRG 7 KHFDUW 1) YOOHR WHHLQYRAR HONVLY
Z UMKDGRZ Q RULP SOUHS \R QUYDOHZ KHQDGHRICHLQ YDOHLY FROUGHIHG VR EHRKHUWDQ WP SR

6HSDLDIM DFFRXQADWHIV U BN VI U DIMG | XQBY/ \KDADUH LOYHWAG | RUPHVEIQ SRIA KREHY DG RKHUPXMRP HY 7 KH DAHV FROIMASUIP DUO® R HIXWY VUMY 11 HG
P DMUMY UDOHEM BHDMS LQHIY HOV UDOHWEM P RWWDIH GOQ/ \KRWWMP QYWY HON DOG GHUYDAYH LOXKP HON DQG DUH WHERWG DAIDUYDOH 7KH DRMHVR HIFK
CFARXQADLH GO0 VU DAG DQG DUH CRAVKEMPAR FOIP \V\WDADIMHRAR D) RMHUBXMCHNV R WHERP ST, QYRR HQAUANY DARALDMG Z W P DINHAAYDOH AKOQIHY D
ERCHE \KHPXMRP HY H A-BAR\WHH \WMOAR P LQP XP JXCLIQMY/P DCHE! \WH&RP SDQ Z WK UASHRAR FHAELO CFARXQWV 7 KH LOYHWY HONGARP H DG WD HG LOYHXR HQY
JOQ/RUBRWAYIURP \IHS0LDM DFFRXQADWHN JHIHIDED DFAXH VR \WH SRIR KRTHY 005 DUH RAFOG-GLOWHERP S fVUAKOVR RSHIDIRY/ 0 RIDW SRIA D LQVADIRD
DG \KWHIG-URKDL HY DAAXHG DI LOWKH CAFRXQIV DHIGFOGHG LQ3 3RIA. KDY DG IHHIGFRP H - $ WHADEP LQMRDARQ | HHY FKDL HE VR \KH DAFRXQIV D LGFOGHG LQ? $ WHA
0P LQWADARD |HYV  6H-G PR WDAIKH &RP SDQ LQYHV 1Q VFEOUDA CFFRXQN 1 UHBRG LOQ WH CBSURSUDM JHH.IODFFRXQADMANGCH , QYWY HOALGRRP H DG WD) HG
LOMHAT HOAS DOV RUGRKHY I URP \HHG P R LQYHUAS LO \FEDUDAM CAFRXQIV CFRUH R \WH &RP SO DG DUH LFOGHS LO WH &RP SO IV IAKOVR RSHDIRYY 6HH1RM  IRU

DEAWRIOQ RIP DARQUHI DLAQ) WFEDUDMCFFRXQADUIDQIHP HOVZ 1\K FROREFMOC XDUDQMA 6HHDOR 2 6HSDUDMOFFRXQMDEMNY  EHBZ
/,$%/,7,(6

) XUUH SRIA. BHCH W SUP DUO FROMVR WH SUHOAYDOHR H SHARG [ XMUH SD P HOVWR RURQEFKOD R SRIA KRTHY Z KHH\WH WP Q) DQG P RXQAR \KFK SD P HOV
G-BHIGROSRIA KREHP RMUIMY RUP RIBEGW GWWWHSHINDOHR H SHAWG I XVMHGHBWP XP V Z KHIHGHBUP XP VOLHIIRWSUHP LXP VP XADHGE \WH1 HATR * URW

17*  UDMRAVAWGEHBZ  7KHAEMOV | RUIXMUHASRIR BHH WL DFRXHE RYHAMP HDVSUP P BYHHLYBFRIQ] HG 6HH1 RM | RUDGAURDOQ RP DIRQUADEQ
IXMHSRIA EHHIW
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7KHUAHYLQ) P HKRERBU\ XVHG1 RUGRQ SOMASD WIEWR DG AP MG SD P HNRQUIFWLFOGHWWH | RTBZ 1)

1 &DK) GZ $\KPSIRY , QP HDXUCQY \WHACE@Y | RUIXMHSRIA EHHIW \WHQHABUP XP  YDDDMRQP HKRGRB\ VX0 HG 8 GEHUWLY P HRRGRRI\  DACELON
IRUDMUHSRIA BHH LW LY RXEEDAKHG XMQ) PAUHOAEHKNNNP DMLQUKUDFH DAXP SR/ DG LQAMMDA DAXP SINRQ/ GAN-G LQ DAFRQMPMKOGFH M 7KH1 7+
(DR 1Y/ FOBXDME D/AKHUDIR R \KHSUAHQAYDOHR H SHAMGSRIR  EHH IWDQG QRO GYHOFDP \HABP HOA SHOH/AYIGGE, \WHSIRHQAYDOHR H SHRMG JURW
SHPLXPV 7KHL 7* UDAR LVOSSTHEWR JURWSUHP LXP V DVSUHP XP UYHHLY UHFRIQ] HG \R GHAMIP LGHQHABUP [XP V 7 KHADELOM LV \KHD GHMUP LGHG DVAMH SUAHA
YOOHR H SHRAMG I XMUHSRIA BHH IWOQG QRO GYHORMP \FINBP HOA SHOMYGWWHSUAMVIOHR H SHARG I XMUHQBUP LXP V 7 KHUAXOWR WHQHABUP 1P

P HRRER®)\ LVWDAKHICEOW DAY SRQNQWP HU-BUAFQVDQLFRP XDMRQR WHSRWRQR SUP XP VUHFHYHG\R GMH SHRMG\R | XQG | XMHEHH W
LH QHASWP PV UFHYIG\R GOM GW D) BHJH W DG H SHOAY/ DO SOG 7KH (RGN GRY RAGHHADU® UH GRAKH | XOSRIA KRIE-U REQIDIRD \KH
&RP S H SAWW D DAKH FRFFOMRQ R WH FRUIPWUCGHH D SRUMRQ R \WDANREQIDARD Z RXGE EHIXQE-G B\ GHABUP LXP V UHFHYHS LO \WH | X\UMUH DG Z RX@ EH
UWHFRIQ] HELQWHIDE W DAKDMP H ) RUSKERH/R COELON P HDAXUHP HOMFRQAFNDUHJ URXSHGLOR FRRRWEDHG SUP DU® RQMKH\ HIUDQGP DNRUSURGANICH

7KH17* DR LYIHHDID XSEM TXOWD | RUDANICH SHIHGFHDQG 00RO [QWHVHARQG TXOWUR HIFK\ HIUIRUIXMUHFDK | BZ. DX SWRQ XM/ G WH
&RP SD0) 1 DOQXCCDAKP SIRQY U SURFHW XQBAW D P DMUICCRKOQIH LY REHYHG LQDQIQMIP SHIRG\WDAY IQAFDAVHR DAY \WP WHIG Z W \WHH FHBWROR

FOIP \HIWBP HOAH SHOH DAKP SIRQY Z KIFK WH &RP SDQ KDV P DEH DQ HIMY Z LGH HBRURQ \R BN LQ DV R FROMPAMMBOGFH 7KH 17*  WDIR LV \KEWMRAM D
UARSHAYH XQBANGQ) P HIRGZ KHIE \WH&RP SI) XSADA LW EHMENP DMR FDK 1GZ VH SHARG RTHUWH A H R \KH FRRINMQI CRVCOKMRUIFDOH SHIHFH
DG XSEDWG | XMUMFDK | BZ. DAKP SR 7 KRHXSEDMSFDK | GZ VOHXVHG\R FOBXOMWKHUYMG1 7% WDIR Z KIFK LY XVHGWR GHIYH DO XSCDMS QRN | RU XA
SRIA EHHIWD/R \WHEHIQRQ R WH PXUMMABER WY SHIRG GVARXQMS DAKH RILCDOFRQMPAMKDIFH GVRXQADM 7 KH XSEDMG QCELAM | RUIXMUH SRR

EHH WP RQADVR WHEHILQRQ) R \WH XML WHDFRP SDUHG R WH DU L) P RXQAR WHQCELOW D/R \WDACP HADM EH RUHWH XSEDM/| RUDAMICH SHIHZFH
RUIXUMUHFDK | BZ DXXP SR/ \R GHMIP LGHWH PXUMASHUIRG FKDQIH LO QCELON HANP DA 7 KLY FXUMHASHUIRG FKDQIH LO WH QCELN [V \KH QCELAM WP FDUKUHP HOA
J0QRUGK KDALY UFRGHG \WURKIK PXUHNSHIRG HQQIVIQ? &KDYH LOHAP DMVR QCELOW | RUIXMMSRIA BHHIW |, Q\KEHNXHABHIRGY \WHUHMHG 1 7+

UDAR LV XVHGVR P HDXUH\KH QCELOW | RUIXMUHSRIR, EHCH W \XEMPAR | XMUHUMMERQY

| DFRKRIVY/LOD G SRR Z KHIHWH QCELON | RUIXMUASRIR EHH LW SOV WHSUAHADOHR H SHRAMS | XMUHIURW SUP 1XP VDUHGHMP LGHEWR EHLOUK | LELHQA
R SURYLGH I RUH SHRMG I XM SRIR EHH W DG QRO GYHORDIP \HABP HOAH SHOHY WH1 7*  UDIR LV FDSSHG DV , QWHH LOXIRY DORKDQHYIQOH SHRMG
EHH IWUAXEM [URP BRI CAMIOH SHUHIFH GHYLDINRQY DG FKOQIHYLQ | XWMUH DWKP SIRQY DUHUFRIQ] HGLP P HADMD :  KIBI\WHADELOY | RUIXMUHSRIA EHHIW
FOQRAEHGW\KOR] HR LH DFRQAD QCELAW  DAKH FRRIWBYHODQG WXV WH EDDQFHLY | GRIGDYHR LH IGRIQI \WH17* UDMRP D EHQHDMH 7KYVZ RXG
EHWH FDH Z KHIE. FRQAWRQY KDYH LP SURYHG VKK \WDAKKH SUAHOAYDOH R 1 XUMUH QHASUHP LXP V SOV \KH H MY CDELAW |RUIXVUMUH SRIR. EHHIW D/ R WH
YDODNRQ M H FHHG WH SUHIAWDOH R H SHAWG [ XMUH SRIR. EHH W DQG QRO GYHORTIP \HINBP HOAH SHOHY , QWY FDH WH QGHIDAYH 1 7+ UDIR Z RX@ EH
DSSOHGIRQY |RZ DGR IRWSUHP XP VWHFHYHS HIHANYHD [P RWLQ) \WHJIOQLQR LGFRP HOQG HAQ) \WHACELOWN RYHMP H

,Q DEAMRY |RJAP WG SD P HWARQMFW \WH QCELON |RUIXMUH SRIR. EHHIW DOR LFOGY/ D' HHUHG 3URIW ICHAOW ' 3/ UBUAHIMY JIRW SWPLPV
GFHYHGIQH AHWR QHABUP LXP VDQG LV IHHIED UHFRIQ HG LO UHYHIKH LQ D FROAIQAHINRQKLS Z W LOMKUDFHLQ | RIFH I RUT H FROAEFW RUZ LW \WH P RXQAR
H SHRRG | XUHUH EHGH SD P HOWV | RUDQQAW FRMEFW 7KH* 3/ LV \KEMRAIR D UMAIRSHRRYH XQEFN.G) DA HOAFRQAMOAZ L\ \WH COELOW | RUIXUMUH SRIA
EHH IWGQVAXWHGLERYH 7KH' 3/ FDQCRABHOWWDD] HR LH DFRQWD CCEOY DAKHFRRWBYHIDGE WXV WHEDDGFHLY | GRUGDYHR LH 3 GRUIQ’

T LARXQMB DM$WKP SIRY 7 KHEFNHS LQ AVARXQADMLY JHHID EDHEROH SHAMS LR HOAHM D/ DAFRQAUIFWIGRHBIRQ | RUFRQALFWV IMAXHG SUR VR - DD
DOG\WHXSSHUP HIXP JUIGH I 1 H3LGFRP HFRISRIDMLOIKP HQY IHT LH JEEDOUQIGIS  DAFRQMPACRHBWRO! RUFRQMIFV MXHG RQRUDNALK DOOY
7 KH QVARXQADM LQ HI HRADAFROAIEPALCRHBWRO LY GANHG LQ | RUWH FOBXOMRQ R WH 1 7*  UDAR DQG DFFBIRO R LQMMWERWARD WH CCELOW WURKIK GHALGFRP H
+ RZ HYHU | RUEDDGFH\KHHABP HDKUHP HVEXUBRAY \WHAVFRXQADMLY XSG XMQ) WHRXUWHNQIGIS UDMDNRK U-ERWG) SHIRG Z W \WHH [ HAWRQ\WHACELOW
UAKEMY |URP \XFK XSCDMUHFRUGHGLO? , QMINDMUP HDXUIP HIWR I XMMSRIR EHHIW 102 &,
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7KHP HRRERBI\ XWHGLOQFROIMKANY WHMQIGIS GVFRXQADMPXYHI RUGVARXQIY FDK | BZ VXVHG\R FOBXDMWHOCELMN | RUIXMHSRIR. BHH WLV IQMGE-G\R
EHUH GRAYHR \WH FKDUIRAMIMIAYR  \WH CESTFCEG LQXUDGFH ACEOMNY 7 KHVMQIGI$S GVARXQADMPXYHLY GAYHBSHGE. UH HIHFHWR XSSHUP HAXP JUIEH G FBHaW
UM 1] H3LGFRP HLQWKP HVY LHTB/ \KDAH GRAKH GAUDIRQ FAKOUIRMIMIFY R \WH CESTFEEGILQXUDFH ACELMMY 7 KHMQIGIS GVRXQABXLYHI RAKHS QUG VBIM/LY
GYHBSHGXMQ) JRYHIP HWERQG DM/ SOV SYXETE FRERIDAS \SUHIB/LQWHREVHYTEGISHIRGY 7 KHGH LQWROR XSSHUP HIXP JUIGHLYEDHGRQ0 RRG 1V, QrHWRU
BHYIFH @& ORRA YV GHIQUWR) ZKK LFOGVWH\SHRUP R $ LH $ WS$ /ITXAW LV FRQIGHHS 1Q GHIQQ) WH REVHYTE®! SHIRG DQG QQH
H WESRIMRQ LV SHIRIP H5 VR WH &RP S0V XAP DM &Y WP HRQRP LF DAXP SURYY $ QRO \KH&RP SDQ SHURIP VD FRP SUKHQUYH UMEZ. R \KH HRQRP [F
w;sm/ quxcé? Y \MP QMDA DAXP SWRQY DG HIXW UM DAKP SINRY/ JHHIDD XM LY UHBYDQAHFRGRP LF RABRN LG RUP DIRQ DO LM
VDAKHSUP DY EDAY

7KH&RP SO IV ACELAM | RUIXVUMUHSRIA EHH LW DBR LGFOGHY GHANIDELONAY | RUIXDUDQMAS EHH LW UHIDAG VR FHABEQ (Y GADNRQ @ HFRUERN \KXFK DV QR @BVHJIXDUDQAH
FRUEFWHDMUY $ GAMRII0 QXUIGFHS HHYHVRU $,5 QCEANV |RUZ KIFK DACEMN LY BABEDKHE Z KHY DARADMS DAHAP HQV DHUFRIQ) H Z KIFK LGFOGHLQYHXR HW
P DJLQRQSRIA KRTHY CFFRXQAEDDCRHY G-BRIMGWR 1 1 H3 DOG LA H51XQB/ DG D0SRIA. AUHYIGRXAQ) FOIHYIRUDEP LOMADINRY P RYBIW H SHOH \KUHIGH DG
RM-UFKDUIHY 7 KLY QCELON 1Y HABEDKHE XMQ FXUHAEHIARANP DM DAXP SWRQY DG LV EDHS RQ\WH UDAR R \WH SUAHQAYDOH R VREDH SHAMS H AW SDL P HQV LH
S0 P HQVIOH AAWR CFFRXQAVDOH RHMHUHR WHFRQUPAAYIGHSE. WHSUAHMWDOHR WRABCH SHAMG DVAAP HOV LH EHHIWDIR 7 KHACELQN HIXOY WH AU
EHH IWDIR P XOBIHG B FXP XOUYH DA HOVUBFRIQ] HEWR DM SOV LQMMMWEBW PP XBIYHH AW/ SD P HOVVR @M 7 KH CCELOWY GRY QRAGHHADLD UH GRARHIXT
SRIA KREHJREQ DIRQWHERP S0 H SHAWWR SD. DAWH FRFOMEQR \WWH FRQUMPAMGRH D SRMRQR \KDAH FHW SD P HWZ RXG EHIXQEHS B! DVHAP HOV UHFHYHG LOWH
I XUMUH DG Z RX@S EH UFRIQ] HG 1O \WH QCELAMW DAKDANP H 7 KH URVHLYHY DUH \XEWRAUR DOV HOW EDHG RQ DOQCOBYIEZ VR DRKP SIRQY DG TXOW® DEWW HOVIRU
H SHIHFHDVGRRIEHG EHBZ LGFOGQ) P DNAASHIRIP DQFH 7 KHVH DAYV HON UH GRAKHLP STRARQ\WH EHH DR R XMQ) CRMOOKMRUEDOH SHIHFHIGRP \WWH MWKOFH
MR \WH EDDGFH \KHHAEDM SO XSCDMS HANP DMVR 1 XAMUMH SHIHGH 7 KHXSEDAG EHH WWIDAR LY WHD CESTHE W DISURUSHIRG DAHAP HONMR GHLIYH DO DOWWR HWR
WHUAHYH BFRIQ] HG\WURKIK DEHH IWRURKDL HVR PXUHASHIRG HLQQIV $ Q- DI HOW R WY CCELOW UHIMAG R GHAXQUADT) H3J0QY G ROVHRXUMEY FODMI LHG DY
DYDDE®! | ROVDBIDHLFOG-GLO$ 2 &,

) RUXQYHYOOM H WSH FRMEFW DQG SOMASDIY FROMFW \WH &RP SIQ SHURPV SUP P GHLIAHR WAV XMQI EHVARP DM DAXP SMRQV D/ R WH WY GDM DAD
PLQPXP RQOQDUDMOOEDLY DQGRODTXOM® EDLVI RUBMCHNZ KRHSUR MEELAW L FERAHD \NHG\R HIXWY P DHASHIRP DOFH |, | \WHOCELONY GHMP LGHS EDHG RQWHH
EHEIP DA DAXP SWRQY DUH JUDAUWDD WH GHABRHYHY LH * $$3 UAHYHY LFOQAQ) XQDOHG BYHDHUWAHYHY 855 QAR UHQXUDGFHDQG DD ' 6, DAV \WH
H LAY GHABAHYH/CUHDEMMMGE [ LXABACQ) DAV \KFK DY 6, RUGH HIHGIHOXUIGFHEW B\ WHEP RXQAR WHCHLAHR RAR] HRMURXIK DFKOLHR PXUBOASHIRG
HOQQIV || WHGH LFHER 1 P RUH\KDQ \WHH DRHNEDDIGRHY | RULQUKUDRH FROUEAW \WH CHAAHYHY DHLGFUDWHG B WH H AW WURXIK D FKDUH \R PXUHASHIRG FDQQIV
LFOGGLQ 3RIA KREHY EHHIW  6LGRH QMR HY LHDBY D XVHG D/ \WH QVFRXQADM WHSUP P GHLFHR WAL DBR SHIRIP HG XMQ) D AVFRXQADM EDHE RO WH
P OOHA IH LH DXXP LQ) Z KDAZ RXTS BHWKH LP SCRAIL D XQUADD H5 JOQY GRWHY Z HIH WHDI H3 DV R WH WY GDM |, Q WH HYHQAIKDARY XMQJ \KH P DUHA LHTS D
GHIFHR R CQDEWME HOAY ABEDKHG RAKHGH IHHR DGWIGFOGGIO$2 &,

7KH&RP S IV ACELOW | RUIXAMUH SRIR EHH LW DOR LFOGH/ DACELOY | RUXGEOG FOP VOQG FOP DWW HW SHOAY 7KHERP ST GRGRAMMEEDK FOIP (CELOWMNY
XQIDD G KDY EHRLGRAXWG + RZ HYHU XQEOG RIIP VOQGROIP  DEOWR HW SHOHVLGFOGH HIP DAVR FILP VAKDWKH&RP SIQ - EHIHYHY KDYH EHHQLGRXUHG EXVKDYH QR
\ HABHHQ UHSRUMG DVR WWH EDDIGFH\KHHAGDM ( [ SHH DAXP SR/ LFOGHS LQWH CCEONV RO LFOGHRDP  UHDAMS H SHOFY OGG H FOGH CFTXAMMRQ FRW DG QRO FOIP
UM FRAVVKEK DVFRIWVUAIDY R LQYHIR HW JHIHIDODEP LQWDARD SRIA P OQMIGFH SURGAENEYHBSP HWP DNWOK DG HHDORYHKHIG

3RIA KREHA CAARXQAEDDIGRHY WBUHIN WH FROMPAYDOH \WDAKDY CFROKHG \R WH BHHIWR \WH SRIA KRGBHUDY/ R \KH EDDIGRH WKHAAGDM 7KLY QCELOW 1V SUP DU
DARFDAG Z W \WH CFRXP XOWS DFFRXQAG-ERIV SOV LQMMWABHAMG GMW SRIR KRTHJZ WWGLY DY DG RKHUFKDL Y DAAXHG DI LQXNKH CFFRXQAEDDIGRH Dy CESIFCE®!
7KHH SRIA KROHW DFFRXQAEDDGRHY DOR LGFOGH SIRYIMRQ | RUEHH IW XQE-U QRO @ H FROMY HIASD, RAMDGRANAY DG FHYEO XQHILHE UYHOHY 7 KH XQHIWGHE UYHDH
ACEONV BBHIVSRIR FKOUIHY I RIVAYLERY/AR EH SURYLGHS LO T XWWUH SHIRGY 7 KHAKDL HY DUH GH HUMG DV LCRXUHS DG DUHJIHHD® TP RWHS RHUWHH SHRMGUHR \WH
FROMPAKMQ) \WH VP H P HMRGRR\ | AR DQG DAXP SIRQ XVHG R CPRWH' $& 6HH1RM  |RUDGAMRIIOIGRP DIRY BIDEQ SRIA KREHY CFFRXQAEDDRH/
3RIA KRTHY CFARXQAEDDCRHY DOR LQFOGH TP RXQNV BBUAHIY WH IDUYDDH R HP BHIGHG GHIYDIYH LOWKP HQNV DARADMS Z W WH LG OONHG | HDWMUV R FHWIQ
XQYHYDOM HOGE DKW SIRSEN 7 KHFKDQIHYLQWH | LUYDOHR WHHP EHEEHG GHIYDYHY DHUFREGLOHMGFRP H ) RUDEAWRDOQ RP DIRQUDDAEQ) \WHYDDDMROR
WHHHP BHEGHGGHIYDIYHY HH1 RM
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0 DUNHALINN EHOH IMADEL QN U BUHN FROAIFV RUFRQAIPAT HDMUA/ \WDASURYLGH SURMRNRQ R \WH FRUIFKRTHJDQG H SRHV\WH &RP ST W RAHUWDQ QRP LDOFDSMIC
P DOHAUM SUP DD UHDWG VR GH HUMHG DO Z W JXOUDQAHG P LGP XP - EHH LW DXRADMS Z W DU SURSEW LFOAQ) JXDIRMG PIQP XP G-DK EHHIW
30" 05 IXODOMGPIQPXP LGFRP HEHHIW 3* 0,9  JXOUIQAGP AP XP [FRP XOMRQEHH W 3% 0 $%  JXOIQMGPIQP XP Z MWGIY OBHHIW 3* 0 : %
DQG JXOUDQMG P LQP XP L(FRP H OQG Z MNGUIY COEHHIW 3* 0 ,; 9% 7KH BHIH LW DUH DFFRXQMG | RUXVQ) D 10UYDOH P HDXUP HOQMUP HZ RN | D FROMIPAFRQIEQ/
P XG0 P DNHMIM EHH W \WH EHH W DUH EXQRBG \RIHKHU DG CFFRXQAMG | RUDY D MQIB! FRP SRXQG P DUNHAUMN EHCH WO  DUNHAUMN EHZH W 1Q DQ DRHASRMRQ DA
SUAHQMG VFEDUDAD [URP \WRVH LQ D CCELON SRR DV \KHIA LY QR GIDOUIKWR R INVHABHE HHD FRQMFW 7KH I LUYDOH R P DNHAAIAN EHH LW LY FOBXTAG D/ AKH SUHN
YOOHR H SHAMS [ XMUHEHH IVED P HIMR FROMPNRTEHY GWKH SUAHIAWDOHR H SHAMS | XUMUHUGHU! HY DAEXSEGIVR \KH P DIHAIM EHH W 7 KHIQUYDOHR P DA
UMN EHH WLV EDVHE RO DAXP SWRQY/DP CLNASDMASDQAZ RX@ XVHIQ YOLQ) P DNHAIM EHH LW ) RUDBAUMRDOLQ RIP DIRQ U DLAQ) WHYDODMRQR P DN EHH W
VHIRM 2 QDTXOW® EDIY AKOQIH/IQWHI DUYDDHR P DUNAAMN EHH IWDHUFR G-GLOHARP H HAR UHDMGKHGIHY LQ &KDQHIQYDDHR P DUNAAIMN EHH W
R HDMEKHEILQ) JOQY BWHY  H A-BWRUWHSRMRQR \WH FKDQ) H DMIEXBEGIVR FKOQ)HY LOWH&RP S0 VRO SHURP DOFHIMN. 135 ZKIFK WVUHRGHGI02 &,
6HH1RM  |RUDGANRIOQ RP DIRQUHIDAQ) P DNHAMNEHHIW 6HH SHOXDGH EHBZ |RUQRP DIRQUHIDEQ) WHUHQKIGHR 0 5%/

&DK FRIDWMLD0 RUGDGHE VXU B BAHONV CCELON/\R GO FDK SIRFHHB/TURP VHRXUMNY GREQ) WIRLRNRYY 6HRXUMAY/ GRAQ) WDQLRAIRDY CUHXVHG SUP DU \R HLD
\SUG LFRP H $VSOWR  \FRXUMEY GREQ) WIQLRIRYY \WH &RP SIQ WIQUHY'8 6 DG | RMIQ GEWDRG AW HRXUMEY D/ ZHDDV8 6 JRYHIP HOADGG JRYHIP HA
DIHR \HRXUMEY DQGUHFHYH/FDK D/FRIDMID & DK SIRFHHRYIURP VHRXUMMY BREQ) WIQLRNRQY/ CUHSUP DU XVHEWR HAD\SBDGLGFRP H DG DUHWSLFDD LOYHAMSLQFDK
HIXLYDBON VKRVIRP LOYHXR HOW RUIL HG P DXUMEY 6HPAUMEY GRAQ) WDQORAIRYY DUHWHDAG DV LDGAQ) DD HP HOW DQG DUH UFRUGHE DAKH P RQAR FDK WFHYHG
7KH&RP SI) RABIQVFRTUDMIOIQORLP RQMNXCOR DG R WHI DUYDOHR \WHGRP HAE DOG 1 RUIQVHRXUMEY ASHRARYHD 7KH&RP SDQ P RAWRYARHP DUNHA
YOOHR \WH VXU GOHE RODAIO EDAYZ [\ DEAMRIOFRUDMAMDORBECHS D/ GHHADY  6XEWERMID DOR \WHERP SO v M-RXUMAY GRAQ) WIQLANRQY DUHZ W @LIH
BERHDIHILLP VDG OUHEDQNY , FRP HDQGH SHOHYDWRADMSZ [\ VHRXUMA/ GRAQ) WIIRNRQ/XVHE\R HUD\SUHIGLGRRP HOWHU-ERWWG DY 1 HAQYHXR HQMGFRP H

6 HAXUMEVVRTS XQGHUDI UH-P HOWAR UHSXURKDVH U BUHHONV CELOMA DARFDMG Z LW VHRXUMIEY UHEXURKDH DI UHHP HOWVRDADUHXVHS SUP DUO R HIQVSUWHDGLGRRP H $ VSOWR
\HPXUMEY UHEXURKDH DIUHP HOV \WH &RP SIQ WEQUHY'8 6 JRYHIP HOADGG JRYHGP HOADJHR  VHRXUMEY VR D \KLLG SOV DG WHAHYHY FDK DV FRIDAIO ) RUVEEXUMAY
UBXUAKDHDIUHHP HW \WHFDK UHFHYHG LV WSLEDED LQYHWMGLQ FDWK HIXYDBON KRWMP LI HOVRUI L H5P DIMUANAY 5 HHYCEGY DARADAG Z W \HRXUMEY SXUFKDHS
XQEHJ DIUH-P HON \R UAHIDOUH JHGHIDE U GRAG DY FDK HIXYDBON $V SOWR UMY WADB! DIUH-P HONV \WH &RP SDQ LQYHAV FDK DQG UHFHYHY DY FRUIDMIOS 6
JRYHIP HINHRXUME/ RURKHUGHEWHPXUMEY

6HPXUMNAY U-SXUPKDVH DG WA DI UHHP HOWAKDADA - FHVEEO FUBMID DLH WHDMG DV VHRXUHG ERWRZ 1) RUMHPXUHS BECQ) CUDQIHP HOW 7 KHVH DI UHHP HOW DUH FOUUHG DAKH
P RXQN DAZ KLEK WH VHRXUMIAY Z LEDEH \KEVHXH® UARTS RUUFTXLHG DY VGHALLHG LQ WWH UASHRRHWEQRARYY ) RUVHRXUMI SXURKDHG XQEHUDI WP HVVR UAHID WH
&RP SDQ VSRIR VR VENH SRAVHMRO RUFRQUROR WHVHRXUMEY HWHUGLHA® ROWURKIK DWKLLG SOV FXWRADD 7 KHAHVHRXUMI/ DUH YOOHG A0 DQG DEAMNRIDOHRXUMAY
RUFDK FRIDMIOLY UFHYHS RUBMGHS Z KHD DSSURSUDM VR SURKPADI DLQUAFBHEWH SRUKUH 6HXUME R EH UARTE DUH\KH\OP H RUNKEWEQMED WH\CP H D/\KH VHRXUME/
WFHYHS 7KH P DWW R \KHH WDQUOANRQY DH Z W @UH BRHIIH (LU V DG GUIH EDQW ) RUVHRXUMEY VRTS XQEHJ DIUH-P HOW \R UHSXUFKDVH \KH P DVMHAYDOH R WH
\HPXUBNAY \R EH UHBXURKDHG LY P RQARUHG DQG DEAMRDOFRIDAMDOL REVIGHG Z KHH CESURSUDM \R SURKPADI DIQMAUHEWY SRKUH 7KH &RP SO0 RBEIQY FRIDAMIDOLQ 0D
P RQIDABDAMEDCOR R \WHIDUYDOHR WHVHRXUMIE/ARTS 6HRXUMIA\R EH UHSXUKDVHG CUHWHADP H RUVKEWERQIIMD \WHVEP H DV\KRH\RTS 7KHP DU R \KHH
WDQLRANRQY DHZ W KLIK® WDMGP RH P DINHNXQBY , FRP HOGGH SHOMY UHDMMG\R \KHVHWDQLRANROYH  HRXME Z MQWKH LQKUDGFH FRP SOV XVHE R HOQ\SUHIGLGFRP H
DUHU-SROMG DV2 1 HAQYHXR HONGFRRP H

5 HQUXUDQRH DQG | XQBY Z WKIKHIS SD. DEGY WHSUAHIV CP RXQN SD CEGI XQGEHUHQKIDGFH DIBHP HQV VFH3SHQXDGH EHBZ 5 HOQMUDGFH DQG | XQBY Z WKKHIS SD CEGV
PD DORLGFOGHGHIYDAHLONMKP HONI RUZ KUK | LUYDOHYDHGHMIP LGHG D/GHAPUEHGEHBZ. XQEHU * HUYDAYH) LGDGADD QAP HOV

2 WHUQDEOWA/FROMVSUP DUO R GHHUHGUHOXDIFHIOQY ' 5% WHH SHOXDIH BHBZ  DFRHGH SHOAY WRKQEDCRYHGIW SD CEGV AKX |URP SXURDHY
R VHRXUMI/ \WDAKDG GRAY HAVHAMBIG DAH EDDQFH\KHHADAM 7 KH P RMY DARQP HKRG IRJ' 5* 1V EP RMYHG RHUWHH SHRMG HR WH UHQUKUHSE FRQAFW RQ D FRQUEQN
GYHEDLY

6HEDUDAM DFFRXQAIDEL MM SUP DU® UHBUAHINWH FROMARREH Y CFFRXQNEDIDQRHY LQ HSDUDM CRFRXQADWHIV DG \R D GWHUH WINERWRZ LQIVR \KH\HSCLDM CFFRXQADQG
Z |QEHHTYXDODGR VMG \R\RBOSDUDMCFFRXQADXHN 6HHDORS 6HEDUDMDFFRXQADWHIV  CERYH
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6KRUNMP DOGEQ \MP G-EWICELOANY D SUP DUO FOUHE DABQ P RXQNNXOOR XGEOG SUCALSOCEDDRH GHAR XQ@P RMY HS QVFRXQIRUSUHP LXP QG GHEWANKDGRH FRWW
2 WILCDOMXH GVFRXQARUSUP LXP D5 G-EWAKKH FRWV DUH WHFRIQY HG D/ D ARP SRHAR! LQAUMIAH SHOH RYHUWH SHURG \WH G-EWY H SHRAG\R BH RAMEEQ) XMQ) \KH
LQMIAP HKRG R [P RWY DR , QMIAH SHOH LV JHHDID SUAHMG Z Q3 * HIHDD DEP LQMDAYH DG RKMHUH SHOAY 1Q \WH &RP SR IV &RQRICDAG 6\BMP HOV R
2 SHDIRY 6KRWWMP G-EWY G-EWARP Q) GXH LOWWH QG WEZHYHP ROV LFOGQ) WDASRMROR G-EVRKHZ VH RO LHG D/ WP 7 KH\KRWIMP G-EWCBIROP D
H FOGH\KRWMP G-EWMP V| RUZ KIFK \WH &RP SO KDY \WH LOMADQG CHAOW R W LDFH ROD &Y WP EDLVIQWHQUWP 6HH1RM  |RUDCAWRTOIQRP DIR)
WIDAQ \KRWMP DGEY \MP GEW

&RP P 1\F HOW DQG FROMI HOWICEL MUY CUH CRRUGHG L WY SUREDEG\WDAD QEELAWN KDY EHHQLQRXUHG DG 0 P RXQAY BDRIED HAWP CEG! 0 DIHP HNAYDODM/ Z KHKHU
\WHH DUHLGRUP HEOBI CORURK-UFRIV QUHR® DIRADMG Z 1K WH XGP DM UAROMROR \KH P DWUKDATLH U-DRIED HANP CEGIDGG L R WH DUHLGFOGHG LOWH CFRUXCD
7 KAVH DR DUHJ HOHIDED RGOS 2 \HUGCELDNY

5(9(18(6 % 1(),76$1" (; 3(16(6
» QUXUDCAHS HHXHDQG( [ SHWHS HRIQUWRQ

3UP P VIURP LAYIGODM HSRGEN RKHIWDD XQYHYOOOGE YOULEG! @ HFRQMFN DHUFRIQ) HSZ KHGH © KHRSUHP LXP VO GAH RYHUD ML QU LFDQ® WKRWUSHIRG
\WDQWH SHIRG RYHUZ KIFK EHH IWDHSURMGS D) JIRWSHP P LOH FHWVR \WHQHABUP P LH WHSRMROR \WHIWRWSUP XP BTG \R SURVIGH I RUDEH SHRMG
IXMUHSRIA EHHIW DG QRO GYHORDP \FMBP HON SHOHY LV JHHIDD GH HUHG DQG BFRIQ] HG LR UAYHXH LQ D FROAIQAHIDIROKLS R LOXUDGFHLO| RIFH 94HH WO
UHFRG-GDVODH SHOHZ KHOWH  DHIGRXUKG $ ACELOW | RUXVWUHSRIR. BHH WLV UHFRGHGZ KHYSUP P VIHUWFRIQ] HSDVGAAUEHGLQ ) XWUHSRIA EHHIW CERYH

3UPLP VIR MQIGISHP P P P HADM DO Z W @ H FROMIHARY DH BFRIQ) HE Z KHY G KHD SUHP LXP V DUH GH RYHUD VI QULEDR® \KRWWUSHURG WO \WH
SHIRGRYHJZ KIFK BHH IWDHSURIGHG [Q JUIRWSUP P 1QH FHVR \WHQHABUP P LV IHHID GH HWHE DG WFRIQ] HG LOR UYHH EDHG RQH SHARG | XMUH EHH W
SD P HQW %HH IWDHUHFRGHG DVDQH SHOHZ KHOWH  DUHIGRXUKG $ QELAOW | RUXMHSRIR EHH WL WHFREGGZ KHSWP LXP VIHUHRIQ] H3 DVGHRIEHGLO ) XUMH
SRIA EHHIW [ERH

&HINOQ LAV GDOBRAW FRQAEFV SURYLGH \WH FROEFKRGHU D I XDUDQAH \WDAKH EHH MHRHYHS XSRQ G-DM RUBAMY DRQ Z LOEH (R GW WO D P 1IQP XP SIRVRIBHG
P RXQN7 KRVHEHH IWDHIHHDD CRARXQMS | RUDYP DINHAMN EHH W VHH3 0 DUINHAIWMNEHHIW  CERYH

$ P RXQN UFHYHS [P SRIR KRTHY DV SD P HQM RUXQYHYDORU YOULE®! LQAMGDOM H FRQUANV GHHIHG 11 HG RU YOUDE®! DO\ DQG RKHU FROMPW Z IWRAAM H
FRQINY HFLHY DUH UHBRAG DV G-BRIWRE 3RTR KREH W DFFRXQAEDDGRHY DG RUP 6-E0DMOFFRXQMICELONY 5 HYHGVIURP \WHHFRQUIFW DU GRMGLQ? 3RIA. RO/
DQG IHH LFRPH FROAY SUPDUD R 1HV DARXHG GAUQ) \WH SHIRG DIDQWMKH SRIR KREHY CFFRXQAVEDDRHY |RU P RUIDW OQG RKHU EHHIWRKDIHY SRIR
OGP LQVADARQ FKOLIHY DG \KUHIG-URKDUHY |, Q DEAMRQR | H WH&RP S HILOV LOYHAR HOALGRRP HIURP WWH LYW HOAR G-BRIW LQ WH &RP SO0 1V JHH.IDOTFFRXQY
SRUNRIR ) HA/ DAFWHG \WDABBUAHONARP SHODIRQ VR \WH&RP SO | RUVAYLFHY AR EH SURVLGHG LQ | XAWMUH SHIRGY DG FHVEQ RIKHUI HAY DUHIHHID GH HWHG DG TP RW HG
LQR BYHHRYFUWH@HR \WH UHIAG FROMPV XMQ) WH\LP HP HMRGRE\ | DRRY DOG DAXP SIRQXVHG\R TP RWH' $ & DV GARIEHE IERYH %HHIWDXGH SHOAVIRY
WHHSUIRGENLGFOGHROIP VIQH FHWR UHDMAWG CFFRXQAEDDRHY H SHOAVR FROMPATGP LQRDRY LQMMWNAHIMG\R SRIE KREHW CFFRXQAEDIRHY OO CP RWY DARQR
' $&DQG' 6,

3RIA KREHW CFFRXQAEDDIGRHY DOR LGFOGH [P RXQN UBUHOMY WH IDUYDDH R HP BHEGHG GHLIYDIYH LOWAKP HOW DARADMG Z WK WH IG3 @ONHG | HDMUV R FHMEQ
XQYHYOOM H DQG DOOAW SRGEW Z KHIH AKOQIHY LO WH YDOH R \H HP BHEEHG GHUYDIWHY DUH UFRG-G \WURAIK 5 HOD) HG LOYHWR HQAIDQY GRWHY QR ) RUDGAMRIL
LQRP DARQUIDAQ) \WHYDODIROR WHHHP EHZ3HGGHIYDAMHY VHH1 RM
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$WHADGP LQMADIRQ | HA/SUP DU LGRXGH DAHNDEP LQMADIRQ HHLGRRP HUHFHYHS RO FROUIAKRTH A CFFRXQNEDDIGRHV LOMMMGLQ 7 KH3UKGHQMIOS HUNY) XQBY Z KIEK DUHD
SRUNRIR R P XWYDC XQG LM HOWUHIDMG VR \WH&RP SO0 IV \HSCUDMCFFRXQUBIRGEN $ OR \WH&RP I UHFHLYHY| HHLGARP H FDBX@WG RQ FRQAMERNRTHVHSOUDM CFFRXQ)
EDDRHY LQYHIAG LQ WHS$ GDGRHG 6HIEV 7UMV $67  VHIRM ,QDGAWRD WHERP SIQ UHFHYHV IHV IURP FROAEPKRTH W CRFRXQAEDDIRHY LOYHAMG LQ | XQB/
POQIHGE FRP SDQH/RKHAKDQDH LADM/R 3UXGHRNID QAXUIGRH $ WHADEP LQVRDIRQ! HA/DHWHFRIQ] HEDVIGRRP HZ KHOHOWHS

2WHULQFRP H GRW LFOGHY WD HG DQG XQUHDT HG IOV RUGRHY I URP LQYHXR HOV UHBRUNG Dv2) L] HG P DMUMI/ WDAQ) DAVDIUYDOH 3 ( TXAWY VHRXUME/ DAYDUYDOH
D522 WHULQMHAG DAHN \KDATLH P HDAKUHS DACLUYDOH DY/ Z HIDV LQMMGFRP HUHIIMG R O LIDAG FDWK FRADMID6HAL RM  1RUP RMLQ RIP DIRQ UHDMG\R O LADAG
FDK FRIDMID2 WHIGFRPH W 1Q  DORLFOGWHUFRIQUWROR SUYRA® GH HIHGUHQMIDFHIDQY

5 HO@) HGLOYHWR HQWIDIQY B QRAKFOGHY U H3J00Q/RUGRKAY| URP \DBY OGP DXUMEVR LQAHWE HONV FKOQIHVAR \WHDEBRZ DFHI RUFGEWRKAY RKHULP SOLP HOW
| LUYDOH KO HVRQP RUD) HETR/ Z KHHWHI DUYDOHRSWNRQKDYEHHQHBAMS DGGHUYDAYHI DQVRUBRWAY 7 KHGHIYDAYHI DQVRUGWAVIGFOGHWWHLP SCRAR P DU/
WP LDNRQY DG FKOQIHYLQI UYDDH R \KH GHUYDIYH LOXKP HON LFOGQ) HP BHEGHE GHIYDAYHY DQG RMHUKHGILQ) LOWKP HQW 5 HT) HG LQYHIR HQMDIQY G 1URP
WH\OBVR \FHXUM¥Y/ DUHI HGHIDED FOBXOAGXMCQ) WH\SHALLE LGHQIWLIFDIRQP HKRG

27+(5%&&2817,1* 32/ ,&,(6

" HIYDIH) LQDQADO QUKP HQW

" HUYDAYHY DU | LDQRDCLOMKP HOVZ KRVH YOO DHGHIYHG I URP LQRMBMWNDAY | RULIQH FKOQIHUDMY | LCDCADO.QERHY YOOHVR VHRXUMEVRUFRP P ROV FUHAWSUHIG/
P DUHAYRDAMDNY H SHAAG WAME)/ DG @RXGW 9 00HY FOQ OOR BHOIHRAMG By FKOQIHYLQ HAP DM DG DAXP SIRY/ LFOGQ) \WRVH UHIDAG \R FRXQMSDWY BHDNRUDG
135 XVHGLQ YODDMRQP RGHY ' HIYDRYH I LOGADDIQMKP HOVIHHID XWGE WHERP SDQ LFOGH\Z DBV 1 XWMUY | RZ DB/ 005G RMRYOQGP D EHH AOQHWIGGRU
FRUPRG LOWHRYHUWH FRXQAU 32 78" P ONWVGHIEOQR \WH&RP SOQ 12 7& GHUIYDIYHY DU FBOUHG DQG HNBG \MURKIK FHRECFOOUQ) FRXQMSOMEY Z KIGIRMHY D
ELOWMICFROAEPWEHE HHOWE R FRXQMEDMEY * HIYDAYHSRAMNRQ/ DUHFDUIHG DADIUYDOH JHHID B\ RABQQ) TXRAGP DN/BUAHVRARIK \WHXHR YODOMRQP RAHY

" HULYDAYHY DUH XVHG\R P DQDIH \WH LOMBPMAIDM DQG AR FKOUTRAUMIFY R DAV RUCCELQIAY $ GAURDD GHIYDRYH/P D BHXVHG R UHGFH H SRKUHR UMY AKFK DY
LMD FU-GW RHMIQPXUHEA DG HMW DARADMG Z 1\ DRV KHIE RUH SHARG\R EHSXUKDHGRVRTS DQG ACELONAYIGRXUHE RUH SHRAMGWR EHLGRXUIHG $ VAVPOWG
(QGANOEHRZ DOGIQ1RM DU HG DOG XQUHO HG AKOQIHYIQIDUYDOHR GHUYDRYHY DH UFRGHG LQ PUMONFDQQIV Z W \WHH FFBWRQR FDK 162 KHEIHY &DK
IGZVIRP GHIYDIYH/DHUBRWGLOWHRSHDICY LW RUILCDGAQ) CRAVMA/MRNRQY/LQWH & RORICDME 6\BAP HONVR &DK ) BZ VEDHE ROWHDMHOIE SUERHR
WHGHIYDAYH

" HUYDAYHY DUH UFRUGHG HWWHUDY DMV Z MQS 2 \MHULQMAMG DAV RUDY ICELONY Z MWLIQ? 30 CEGV\R SDUHQAIGG D IADM  H A-BWRUHP BHEEHG GHYDAYHY Z KLFK D
UHFRGHG Z AW \WH DIARALDMG KRWARQREPW? KH&RP SO GHVWHI UYDOHR  DIGHUYDAYH | LOGADOLQAIKP HONZ W FRXQALSDMAY | RUZ KLFK DP DAMJGHMG) DUDQIHP H
KDVEHQH HRARG

7TKH&RP S GMIQDKWY GHIYDRYHVD/HWH)  DKHIIHR DI RHFDWMG WDROANRQ RUR WH YDUCH@MN R FDK 1 GZ VR BH UHRHYHS RUSOLG UHDWGS W D UHRRIQ HS DAVAARU
AHOQY *KIGZ” KHEH U DGHIYDRHWDAGRH QRADDTN | RUKHEIHOFFRXQMY)

TR\ |RUKHIIH CFFRXQMY WHDR HQVD GHILYDRYH P XWAEH KLIKO® HIHARYHLQ P MJDMY \WHGMIMS UM R WHKHIHG WP ( [THRYHHW R \WH KHZIH LV |RP DD
DAANHE DACH-BWNRQ DG WWURXT KRAVWH@O HR \WHKHGILQ) BHIMRQKLS

7KH&RP SIQ |RWP D) GRAP HW DALGH-BINRQ DIDUHIMRQKLSY EHETHHD KHEILQ) LOWMKP HOWV DG KHEJHG WPV DV Z HIDDY LW UMN P D HP HOAREMRRYH DG \MDAD\ | RU
XQEHIINQ) YOURXY KHEI HWDQUEAMRYY 7 KLY SURFHW LFOGHY NG DIGHIYDAYHY GMIDAMG D/FDK | BZ. KHEIHYAR\SHALLLE DAHV DG CEELONY RQKH EDDCFH\KHNRUWR
\SHALLE 1P FRP P W HOVRUI RHFDAMG\MQAMRYY
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: KHQDGHUYDMYHLY GALICDMS DV DFDK | BZ. KHEIH DG LY GHMP LGHG\R EHKLIK® HIHRAWH FKOQIHVIQIWI DUYDOHDHUFRGGLOS$ 2 &, XQMOHDQQIVOHDI HAAGE \WH
YOUCHOW R FDK | BZ VEHQ) KHEIHG HI Z KHY SHURGF VNP HWRQD YDUDE®! UDMDAHNRUACELON DHUBFRG-GIQHIQQIV $ WKDAP H \WHUHDMG SRINRQR GHHWG
JOQ/RUGRKHYRQVKH GHIYDAYHLQKIKP HOAY UHRDWL LHG D5 U SRIMG LOWHE RORICDMG6\BAMP HOVR 2 SHDIRQ/QHIMP DARADMGZ M\RHKHEI HGLMP

1 WY GHALP LGHE\WDAD GHUYDIYH R GRQIHUTXOM LY DY OQH | HAWHFDK | 6. KHEIHRUP DRI HP HOABP RYHVWHKHEIHGALI QDR WH GHIYDIYHZ LOFRQMH R EHFOWIHG
RQ \WH EDDIGFH \KHADAW | DU YOOH  Z WK FKOQIHY 1Q | 0V YOOH UHFRIQ] HE PXUMH® 1Q 35 HOT) H5 LAWY HOAIDQY G/ QHV 7KH FRP SRHAR $2 &, UHDAMG \R
QAVFRQMXHGFDK 1GZ. KHEIHYLY BRI LHG R \WH& RORIEDAG G\BAP HOVR 2 SHIDARQ/QCHDARADMS Z W WHKHGI HG FDK | BZ VFRQUMMAZ W WHFHDQQIVIP STRAR \KH
RWIDOKHIHGFDK 1 BZ V

: KHQKHGIHOFFRXQIY LY GVFRQMXHS EHFDAVHWHKHEIHG MP (R BQIHUP HAVIHGH LQWROR DILP FRP P MY HWRUBHFDAH WA/ SURECEG\WDARH | RUFDXMG WEQORARD
Z IORNRFXUB. WHHIG R WH\GHALLHG WP H SHIRG WH GHLYDAYH Z LEOFRQIXH \R EH FOWIHG RQ WH EDDRH \KHHADAR | UYDDH Z W FKDQIHY LQ | QUYDDH BFRIQ] HG
PO 1Q35 HOT HG LOYHIR HQMDQY GWHY GHV $Q  DAMHARUACELON \KDAZ D/ UHFRUGHSE SXOKOQMR UFRIQUROR WHILLP FRP P LW HQALY WP RYHG 1 URP \H EDDFH
\KHANDQG UHFRIQ] HG XU LQ3 5 HOT) HELQYHAR HQAIOQY GAREY GHIV * DQVDQGARWAKDAZ HHLOS 2 &, SXUXOQARWHKHGIHR DI RFHFDAMGWIQLANRQDHUFRIQ] HG
LP P HADMD Q35 HI] HGLQHAR HQNOQY B GHV

| DGHUYDYHGRYQRADON | RUKHEIHOFFRXQIY  DOFKDQHYLQIWI DUYDDH LFOQAQ) GRNBHFHSVOGGESD P HOV DHIGFOGHGLQ? 5 HOT HGLOYHWR HQNIDQY K GHV
Z IKRAWARQUGHIQ) AOQIHVIQWKHI UYDOHR \WHHARGRP LFO DARALDMS DAHVRUCCELOMNY

7KH&RP SO LV D SOV \R | LCDADOLQWKP HON \WDAFRQELQ GHIYDIYH LOAKP HIW WDADH 3 HP EHEGHG  1Q WH | LCDGALDOLOMKP HOV $ WIGRFBWRQ WH &RP SO DAHWHY
Z KHNHUWH HRQRP LF FKOLEPALMIAY R \KWH HP BHEEHG LOXUKP HADUH FOOU® DG FRVHD UHDMG \R \WH HFRGRP LF FKOUPMIMIFVR WH WP DQQ) FRP SRHMR WH I LGDGRDC
LOAKP HQVLH  \KH KRIFRQALFW DG Z KHKHUD \F-SDUDM LOXWKP HAZ 1\ \KH\CP H WP V Dy \KH HP BHEEHG LOXKP HAZ RX@S P HANKH GHIQMRO R D GHIYDYH LOWKP HQW
CKHRIWYGHAP LHGWDN  \KH HP EHEGHG LOWKP HABRWHWHY HFRQRP LE FKOUERALMIAY \KDADUH CRAFBOL® DG FERHD UM \R \WH HARGRP LE FKDLIPAIMIAVR . \KH KR
FRUWIFWOQG D \HSOLDM LQWAKP HAZ LW \WKH\CP H\MIP V/ Z RXQS TXOM\ DY D GHUYDAYH LOKNKP HMKH HP BHEGHS LOXWKP HQAWTXOM L DY DQ HP EHEGHS GHUYDYH KDALY
\FBOUDAG I URP \KH KRUWARQREFWFDUIHG DAYDIUYDOH DQG FKOQIHYLQ LW UYDOH DUHLGFOGHG LQ? 5 HI HG LOYHWR HQIOQY BWHY GHV ) RURHYEEQ | LCDGADOLQWIKP HON
WDAFRQIELQ DD HP EHEGHG GHUYDIYHWDARKHZ [VH Z RX@ GHHE R BH L XUFDMG DGG UW-SRMG DAVDUYDDH WHERP SO0 P D HBRAR FOLY \WH HQMH LOXWKP HOADAYDUYDOH
DQG WBRWAMZ WO 2 \KHULQMWAMG DMV OG5 HQUWKUDGRH UHFRYHDEGH DQG G-BRIWGFHYCEGY  RUDY/ACELMMY Z MLQ? 3D CEGV\R SIUHQADQG DN ADMW RU 5 HQUKUDGFH
DOGI XQB/Z WKKHIBSD CEGV

7KH&RP SI) VHIY YDUDEG DA FROUFW WDAGFOXGH RSMRDOMVIQY EHH DM WDAP D EH\WDMG | URP D CFFRXQIY . SHYSHRRYH DV HP BHEGHG GHUYDRYHY 7KH
HP EHE3HG GHUYDYHY UHIDAG VR \WH @VIQJ BHCH I FDMUY DG \WH UHIDAG UHQUKUDGRH DI UH-P HQN DUH FOWIHG DA YDOH DG LGFOGHG LQ'3) XMUH SRIA. EHHIW DQG
35 HQUUDFH WHFRYHIIEGY DG G-SRIMBFHYTEGY  $ GAUREDD FKOQIHYLQ\KH | DUYDOH DUH GHMP LGHG X\MQ) YDODIRQP RGHYD/GHAAUEGIQ1 RM DG DHUFRGGIQ
35 HO] HGLOQMWR HQNIDQY RWHY QR
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5 HOWXUWDQAH

7KH&RP SO SOMALSDAN LQ UHQKUDGFH DUIDQIHP HOW LQ YOURXY FLECAMEY DY HWWHUWH FHAQ) QWY RUDYWH QKB LH DAXPLQ) HMW 6HH1RM  |RUDGAMRIC
LQRIP DIRQ UIDLEQ) \WH &RP SDQ 1 UHQMXUDGFH DUDIHP HQN 5 HOQMUDFH DXKP HG EXMGHW LV JHIHIED CRARXQMS | RUFRQUIMMAZ WK GLHFFABMGHW $ P RXQIV FXUH®
UHFRYHLIE®! XQGHJ BHQAUIGRH DIUHP HQV DUH LROGHS 1Q 2 5 HQUKUIGRH UHFRYHIEGY DG G-ERMUHFHYCEGY DG [P RXQIV SD CEG! DL LFOGHS LO3 5 HOMUIGFH DG | XQB/
Z WKKHTS SD CEGV 35 HOXUIGFH UFRYHIEGY DOG G-SRUMUHFHYTEGY  DOR LFOGHY G-ERIMUHFHYTEGY Z KHHWH &RP SO0 KDV FHEHG 11 HG LG H5 DO LFOGQ)
1URP FROMUDGFHZ W | XQB/Z WKKHTS DUDQI HP HOW DG UHFHLYCEGVI URP - P RAI LHG FROUKUDCFH DUWDQIHP HOWZ KHIHWHERP SO0 LYARH FHEDQAVOGG LQ FHMBQLOXBIRHY DHGHA
R \WH SD. CEGV XQGHWHH DUDQIHP HWZ KIEK JHHIED UH GRAKH I UYDOH R \WH LOYHWAME DAAVUABICHG B WH FHEIIQAR 5 HOWUDGRH DQG | XQB/Z WKHTS SD CEGV  DOR
LFOIGH P RXQN SD: DEG VR WH UHQKUHIXQEHUFRIQMUDCFH Z LW | XQBY Z \WKHIS DWDQIHP HOW Z KHH \WH &RP SO LV \WH FHEDQAVDQG JHGHIDED UH GRAKH I DUYDDHR WH
LQHXAG DAMHVEIGHG B, WHERP ST 7 KH UHAH.YCEGY DQG SD CEGV DARADMG Z W HIFK R WHHFROQUKUDGFH Z LW 1 XQB/ Z WWKHTS DQG P RAL LHE FRQUUDGFH DUDQIHP HOV
HOFK FRQELQ DO HP EHEGHS GHIYDIYHWWDA ELXUFDMS DG DFFRXQAG | RUDVDLUYDCOHVHSDLDMD [ URP \WH KRWAFRQAEFWZ LW KD HYLQ | CIUYDOH UHFR GHEWURKIK 3 5 HIXD) H
LMY HOAIDIY GWH/  QHV DQG DUH XGIP DAD SUAHOMG GHAZ WO 3 5 HQXUIGFH UHFRYH.IEGY DQG G-BRIAUHFHYDEGY 5 HYHHY DG EHHIW DQG H SHOHV LGFOGH
[P RXQNDWKP H3XQEHUHQMXUDGFH D WP HOVDQGDUHUH GRMGGHAR UHQXIDFHAHEHG

5 HQMUDQFH FHEHG DUDQIHP HOV GR (RAGVAKDLIHWH&RP SO DV\RHSUP DY LQWKUHU & HEHG EDDGRHY Z RXQB UHBUAHOAD CCELOW R \WH&RP S0 LOWWH HYHQWKH UHQKUY
Z HHXTEGIR P HAAKHUREDI DR/ \R WHERP ST XQEHUWHWLP VR WHUHQUUDFH DI UHHP HON 5 HQUXUDGRH UHFRYHIEGY DUH U BRAG RO WH & RQRICDMS 6\BAMP HOVR
) LCDQALOO3RMRQ GHAR WH &( &/ DIBZ DQFH 7KH&( &/ DIRZ DFH FROUGHY WH FUGEWDODNV R \WH UHQUXUDGRH FRXQMSDWY DG LV JHHIDID GHAMP LGHS EDHS RQ\WH
SIRTHMN R GH DXAVIE GBW JLYHD GH DXAVDAXP SIRY/ DM FRQUGHIQ) O CESIFCEG! FRUDMIODUDQIHP HQN 7KH &( &/ DIRZ DOFH GRHY QRACSSD \R UHQMKUIGRH
UHFRYHIEGY Z 1\ O LODAG FRXQIM SOV XQG-UFRP P RQ FRQIIRO$ GAURQY/WR RUUHBDY R \WH DEBRZ OFH DUH USROG LQ3 3RTA KREHWEHHIW 5 HOXUIGRH SUP P V
FRP P IRV H SHQHUHP EXWHP HOV BHGH LW DG UAHYHY BHDAMG \R UHQKUHG (R GXUDIRQ FROAEFW XQEHUFRLQUXUDGRH DUBQI HP HON CUH CFFRXQMG | RURYHMH@ HR \WH
XQEHOLQY BIQKUHE FROEFV XMQJ DAKP SINRQ/ FROMMMOAZ LW \WRVH XVHG R CFFRXQATRUWH XQEHOLQ) FROMPN ) RUWHQKUIIFHR 1Q |RFHEGAN R QR SDMASDIY
WEWROD0G CP WG SO P HWRUEFW \WH PXAUMAYDOHR WH GUHRWITELQW D/R LRFBWRQ R \WH UHQUKUDCFH DI UH-P HOA XVHG VR FOBXOM \WH UHQUKUDGFH U FRYH.IE®!
DOG FRIMR UHQUUDFH\KAK WDARHUH LY QR LP P HADM RKHUFRP SUKHOMYH LGFRP HRUGRW I URP UHFRIQMROR \H UHQUXUDCFH UHFRYH.TEG! DAGHHBWNRD & RQMMAMZ [\ \KH
QUFMIELQON \WHUHQXUDGRH UHFRYHIEG! | RUGRQ SDOMASDIY \WDEMRDODOG AP WG SO P HIWRQRPNVLY UHP FDKUHG HIFK SHURGXMQ) PXUHNMQIGIS UDMY/Z W WHH I HR
RQ WH UHQAUDFH WHFRYHIIEG! KA 1URP \KFK XSADM/ BFRGEGLO |, QMMAIDM WP HDXUP HWR IXMUHSRIR. EHHIW 1Q2&, ) RJIHQXIFHR TP MG SD P H
FRUFW WH &RP SI) HWEEDKHY D FRIAR  UHQUUDFH DAVHAUHIALY \R \KH GUHFW 3/ DG CP RWY HY\MLY EDDGRH WURKIK 33U XP YV XMQ) \WWH\LP HP HKRER®)\ DG
DAKP SINRQ/XVHG\R P RMY HWHAWRW 3/

) RJHQXIFHR H MM LQ IRUH EGANVVR (Y GAUDIRY FROMPN WDAREQW HJM.I QU LFDQAIQUUIRH UMN \KH Gl HUHGFH EHETHHQ WH | IUYDDH R \WH GHAFRQUGHIDIRD
H FIKOQIHG DOG \WH GHAICEL A FHGHG UHIDAG VR WH XQEHD Q) BHQKUHE FROMPWVLY FROUGHHGWHQHAFARWAR UHQUUIFH DARHLCA-BIROR \WH UHQMXUDGFHDIUHH-P HAT KLY
LQWDHAFRMR  UHQKUDFH LV GH HIHG DG P RMYHG LQR LGFRP H RYHUWH WP 0QQ) @H R \WH UHQXUHG SRIAHY RQ D EDLY FRMMAZ W \WH P HKRERBILHY DG
DAKP SIRQ/ XVHG IRUIPRWILQ) * $& 7KLY LQWIDGHAFRIMR WHQXUIFHP D UAKOMQ D GH HIHG BQAXUDFH JOQ Z KIFK IV BFRGGLQ 2 \WHIMTHONY DQG [P RWHS
WRAIK 2 \WHIGFRPH GW  RUDGH HIHG UHOQUUIFHERW Z KLIFK LVUHFRG-GLO 2 WHUDMAV DOGEP R HGWURKIK * HIHIDO OGP LQVADAYHDQGRMHUH SHOHY

&ROMMMMZ WK GLUFWREIFW UHQXUIGFH DI WP HOVP D DOR LGFOGH | HDMU/\RDAP HAARH GHLQWROR 000 5% 005G L \R DUHCFFRXQIMG | RUDWVOLUYDOH 7 KHI DUYDOH
R GURWRUDKXP HE0 596/UH GRVWHERP SO0 V135 Z KIGIWHIDUYDDHR FHEHG0 596/UH GRW\KHFRXQMSDW FUGWIM R WHUHQXUH & KO HYLQWH I UYDOHR
AHEHG0 5%V LFOAQ) WHLP SR KO HY LO FRXQIMSONY FUAWIM . DUH U FRG-GIQ QANGFRP HIQ &KDQJHLQYDDHR P DNHAIM BHH W GHAR UHDMG KHEILQ) JOQ/
I
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&ROQXUIFH DUDQIHP HOWV FROADXZ L\ \WH &RP ST V\ HOWD BQHZ CEGIWMP <57  DUDQIHP HON Z KHHRQID P RUBIV UMN LYW HUHG VR WH UBHQAU-UDQG SUP P V
DUH SOIG R \KH UHQKUHUVR UHQUKUHWDAIMN 7 KH P RUBIIY UMN KDALY UHQMUHG XQE-U< 57 DUDQIHP HON UHBUAHON \KH G HUHGPH BRI HHQ \WH WBMG G-DX EHZH LW LQ \WH
XQEHDLQY VHQKHG FROUFW DQGWH FRUASROEQ) WHYHYRUDFFRXQAVDOHFOWHG B, WHERP SIQ RQWRHVIP HFRQURW 7 KHSUP LXP VSIGWR \WHUHQKBUDHEDFG
XSRQQHIRMDMG [P RXQN QRARQWH CRXDOSUP LXP VSIGE, WHXEHOLQ) FRMEPARTHY\R\WHERP SO $ V<57 DUDIHP HOVDHXOD HOMMGLQRE WHERP SIQ

Z I\ WH H SHRBINRQ WDAMKH FRQMFV Z LODEH LQ | RIFH | RUWH @YV R WH XQEHDLQ) SRIFHY \WH D FROUGHIG W EH BRRQ GAUDARY UHQKUDGFH FROMFW 7 KH FRWAR

UHQMXUDGFH | RUXQYHYOOM H SURGENV LY JHHIDD  UFRIQ] HE EDHS RQWH JURK DAHRP HOV R WH XQEHOLQ) QUSRI 7KH FRWR UHQXUDFH | RUWMP QUG
SIRGENLYIHHDD BFRIQ] HELQSIRSRWROWR AUHREP LXP VRYHMHO HR WHXQEHOLQ SRIAHY

I \RH&RP ST GHALP LOHARDAD UHQUXUDGFH DI UH-P ARV GRW SRHWHUHQXUHR DUDRIEGISRUMELON R DMIQI LFDQARWIURP LOXIDFHUM WHERP SO WFRB/
WH DIUHP HQAXMQ) WH G-BRMP HARG R CFFRXQIY * HERIW UHRHYHS DU LGFOGHS 1Q 35 HQWUDGRH DG | XQBY Z WWKHTS SDCEGY  DQG G-ERIW P O3H DM LFOGG 1Q
35 HQUXUDGFH UFRYHIIEGY OQG G-ERIMBFHYTEGY  $ V0P RXQN DUH SOG RUUFHYHS FROUMMAZ LW \WH XQEHDLQ) FRUFW \WH G-BRUDWHN RUCCELONY DUH DEXVMG
, QMIFIRQVKAK G-BRIWLY BFR GG D/ 2 WHULGFRP H W RUP* HIHIDO DEP LQMADIYHOQGRKHUH SHOAY  DVCBSURSUDM

5(8&(17$882817,1* 3521281&(0 (176

&KDQH/WR 8 6 * $$3 [UH FABEDKHS B \WH ) LQDCADDS FARXQIY) 6\BUEGY %F0G 3)$6% IQWHIRP R $FFRXQMY 6\BIDG/ 8 SO $68V W \WH)$6%
$ FARXQIY) 6\BIEG/&RAIADIRY $6&  7KHE&RP D) FROUGLYWHDSSIFCEOW OGP STAWR D35 68 V $ 68 VAOMMGEHBZ. LGFOGHWRHWDWDYH EHHD DERSMG GAUQ)
\WHPXUHNMADD, HOUDGE RAKRHWWDWDHEHHD MKHG EXWRN HAIGROMGDVR - HHP BHU DOGDVR \WHAEMR WYL $ 68 VQRAIMMSEHERZ Z HHDXAAXHGOEG
GHAMP LGHE\R EHHWHUQRATSSTFCEGRUGRAP DALIDD

$68 VDEROWEXUQ) WH\ HDUH GG HRP B

( 11 HAWRQ WHI LODQRLDOWEWP HONRURMHU

GVEQEDLG " RAUSWRY ( 11HAYHGDMDQGP HMRGR DERSWRD \LIQULFDOAP DARLY

$68 2 QFRPH 7Kl$\58 UHTXLUHY HQWLWLHD QWDBURYLGHKVLQJ WKH SURvsscsmw\wumgeawwc;agR KDYH DQ LI
7D[H\R SLF DEGLW LRQDO LQIRUPDWLRQ SULPDULO\ UHODWHG WR &RPSDQ\ V &RQVROLGDWHG )LQDC
PSUHPHQWY W R W HEBY LY H WD[ UDWH UHFRQFLOLDWLRQ DQG LQ H[SDQGHG GLVFORVXUHV LQ W
'LV EORY X U FRP [HV SDLG J)LQDQFLDO 6WDWHPHQWYV

$68 VIWXHEEXWRNVHADGRSMGDVR ' HRHP BHU

( 11 HAANRQ WHI LODGRDONMDAMP HONRURMHU
BVEQEDLG " HAUSWRY ( 11HAAYHEDMDQGP HMRGR DGRSWRD \LIQU LFDQWP DARLY

$68 2,QFRPH 7KI$%¥8 UHTXLUHV SXEOLF FRIMFMQLIYHVIRWR ILVFDO \HDUV JIL}QQR(B.‘B[D)QWHU FEXFOHUREHW O\ DH\6\B +
6WDWHPHQW25HSRUWHR@QRVH LQ LQWHULP DQG DQQXD® lUQ-IWHUWFL(S.IHULRG R QWKH I & RRESRIIMAFHDOIWG/DWHG )LQD(
&RPBK!HQVLYH Q PR GV DGGLWLRQDO L (B R UIPOQ\LICRIQDDW R X WHRFHHIPE B UQ 1 RWHZLWR MIKBIO&RQVROLGDWHG )
([SHQVH H\IDWJLLR@[SH QVHV LQ WKH QRWHV gstSHWV\PL?F?&?ﬁg&WMVS\BW SSOLHG HLWKHU SURVSHFWLYHO\

'LVFORV X®&XEWRSLF
'LVDHIDWLRQ RI
,QFRPH 6 WDWHPHQW ([SHQVHV
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,19( 670 (176
) L[ H30 DXUMW6HRXUMY

7 KHIRTZ 1Q) \BEGY VHVRIK WHFRP SRUMRQR! L[ HSP DXYUW \VHRXUMWY H FOQQ) LOYHIR HQVFOWMILHGD/WDAQ)  D/R \WH@WY IQAFDMS

" HHPEHJ

$PRUHG 8 QUDT H3
&RWV ooV

* (RW
8 QUDT H3 $ @ DQRHIRU& UHAW
I RAA/ I RAH/

O

ge

) L[ H5P DIMUMHY DYDLDE®! | RUNDB

8 6 7UDXKY UMK/ DQGREDIDIRY/R 8 6 JRYHIP HW
DARIMAY DG DIHAHY

2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRYY/
) RILIQJIRYH.IP HNHRXUMEY

8 6 SXETF FRERDMHRXUMEY

8 6 SUYDMFRSRDMHRXUMA/

) RIHJQSXETE FRSR DMVHRXUMEY

) RULIQSUYDMFRUSRIDMVHRXUMEY

$ WHAEDANHG\HRXUMEY

&RP P HADCP RWWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

IQWR\DQGY

7RBC L[ H5P DXUMA/ DYDOE® | ROV

, FOGH FURVIGHKHG VHHXUMAY FRIDMDT HGE GURREQIDIRDY KRP HHNXW G0 DAR GO0V UG HS AR GOD/
, FOG/SXETFO WIGHGIIHR SDW \WURKIK VHRXUMY DQG FRTIDMIDT] H5 P RWWL) HREQ DARYY

" HAHP EHJ

$PRUWHG 8 QUDT H3
&RWV ooV

* (RW
8 QUDT H3 $ @ DQRHIRU& UHAW
I RAA/ I RAH/

O

ge

) L[ H5P DIMUMHY DYDLDE®! | RUNDB

8 6 7UDXKY VHRXUMK/OQGREQIDIRYR 8 6 JRYHIP HW
DRIV DG DIHAHY

2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDDXEGYIMRYY/
) RILIQJIRYH.IP HNHRXUMEY

8 6 SXETF FRERDMVRXUMAY

8 6 SUYDMFRSRDMHXUMA/

) RILIQSXETE FRER DMVHRXUMEY

) RMJIQSUYDMFRSRUIDMVHRXUMEY

$ WHAECANHG\HRXUMEY

&RP P HADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H EDNHGVHRXUMEY

IQWR\DQGY

7REO L H5P DXUMH DDOE®! | RV

, GFOGH FURVIGHKHG VHHXUMAY FRIDMDT HGE GURREQIDIRYY KRP HHNXW GO0 DAR GO0V UG HS AR GOR/
, FOG/SXETFO WIGHGIIHR SDOW \WURKIK VHRXUMEY DQG FRTIDMIDT H5 P RWWL) HREQ DARYY
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7KH I RTBZ Q) \BEGV VHATRUW \H | DU YDOH DGG JURW XQUHDT HG GAWHY RQ DYDLDE®! | RUMDB 1 L] H5 P DXUNY HRXUMY Z WKRXADD DXBZ OGFH | RUFBGEWERKAY DIJUBIDAMG B
LOMHAR HONDMRY DGGQIW R WP HWDAQEYLGOO L] HG P DMXUNY VHRXUMY KOG EHHQLQ DFRQIMMRXVXQUHDT] HEEWSRIMRY D/R WHEM/IGAFDMS

' HHP EHU
1 BN7KDQ7ZHYHO ROV 7Z HOHO ROMVRUO RLH 7RED
* IRW * LRW * IRW
8QUDD Hs 8 QU HB 8QUDY HG
) DLU9 DOH | RMY/ ) CLU9 DOH 7 RWHY/ ) CLU9 DOH | RAEVY
IQWRNDGGY
) L[ HGP DU DYDLME®! | RUNDB!
8 6 7UWDXKY VHRXUMHWDQGREQIDARY/R 8 6
JRYHIP HOADAKRIMA/ DG DIHAH/
2 EDDMRY/R 8 6 \NUM/DQG\WHUSRIWIDKEGYIMRY/
) RIIQJIRYH.IP HNHRXUMEY
8 6 SXEQF FRERDMHRXUMEY
8 6 SUYDMPRSRDMHUMY
) RIHIQSXEQE FRER DMVHRXUMEY
) RILIQSUYDMARSRDMVHRXUMEY
$ WHNEDANHG\HRXUMEY
&RP P HIADCP RMDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
7RO | HGP DXUMEY DYDOE® | RU\DD
' HHPEH
/ HV7 KDQ7Z HYHO RQMV 7ZHYHO RQMVRUO RH 7REO
* (RW * LRW * (RW
8QUDT H3 8QUDT H3 8QUDT H3
) D9 DOH | RKAY ) DLU9 DOH | RAAY ) D9 DOH | RAAV
IQWR\DGGY

) L[ HGP DIXUMH/ DYDIOE®! | RUNDB

8 6 7UDKY VHIXUMAY/DQGREQIDIRY/R 8 6
JRHIP HODAKRUMEY DS DI AR/

2 EDJDIRY/R 8 6 KB/ DG WHUSRDWFDOKEGYIMRQY
) RMIQIRYHIP HONHRUMEY

8 6 SEIFFREDMVHUMY

8 6 SUYDMFRERDMVEPXUMAY

) RMIQSXETE FRSRUDMVHRXUME/

) RMJIQSUYDMFRSRIDMHRUMEY/

$ WHAEDANHG XU

&RP P HIADCP RMWOJH ECFNHG VXM

5 FMGHQMCP RVGDIH EDANHG VXU

7RO L H5P DXMUMA DYDIOE®! | ROVDM
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$VR ' HPBEU 0% WH JURW XQUHD] HG GRWHY RQ 1] HG P DXUMY DYCLOE®! | RUMDB! VHRXUMEV Z WWRXADQ OXBZ OFH R P LRQ DG P LARQ
UASHAYHD UHDMG\RE *~ KLIKHWATXDDW R KLIK TXDIW VHRXUMEY EDHG RQWH 1 DMRIDCS WRADIRQR |, QXUIDIFH&RP P IWRHY 31$,&  RUHTXYDBQADNY DG
PIIRQDG P LARY WASHAHD UHIDMG\R RAHKDQKLIK RUKLIKHWATXCDWY VHRXUMEVEDHGRQ1 $ , & RUMTXLYDBQADIY $VR ' HHP BHJ WH P LORY
R JURWXQUHID HE BWHVR \BHYHP RQMVRUP R Z HH FRFHRDMG LOWH & RP S0 TV FRUERIDMVHPXUMEV Z MQWWH | LCDQRH FRQUKP HUGQRQ R FRIFDCDGG XM \FRRLY $ V
R' HHPEU WH PLAORQR JURW XQUHDT HE BWHVR \BTHYH P RQIKY RUP RH Z HIH FRIFHDAG LO WH & RP S0 V FRISRUDM HRXUMY Z WKL \KH | LQDGFH
FROXP HUGRQ R FIFDCDOG XM \HRRLY

,QIFFREFHZ W IWSRIR GAAUE-GIQLRM  WH&ERP ST FRIFOGHS \WDADQ CEWVE HWR HOQQIV | RUFUHEWERWHY UHIDAG \R \MHA | L HG P DXUMY HRXUMEY Z D/ GRA
Z DUDQAG DN HAHP EHU 7KLY FRFOMRQ Z DV EDHG RQ D GABGGE DIOMY R \WH XQEHOLQ) FUHEWIGE FDK 1GZ V IRJHAK VXUV * URW XQUADT] HG GRKHY DM
SUP DUO DASEXEEG\R LGRUDAYLQ LOMIADMY JHHDOFHAWSHIGZ 1GHAQ) OUG I RMIQPAUMEA H AKOQJHWDMP R HON $VR ' HRHP BHU WHERP SI) GG
RALQAMG W VHIDWHH VUMY DQG W DV GRAP RUH ENHD \KDD GRAKDAKH &RP SOQ Z RX@S EH WHNXLHG \R VHIDWHH \HRXUMYA/ EH RUH \WH DOMASDAMG UFRYHY R \KH
WP DQQ) [P RMY HSFRWEDLY

7 KHIRIWRZ LQJ) \IEG VAV RW WH CP RMY HG FRWDIG I DUYBOHR! 1L HGP DXMUMH/E. FRQAERXOCP DXUMW DVR \WH@MLQEFDMS
P EHU
$P RO HG&RW ) DIU9 DOH
IQWRADY

) L[ HGP DAXUMH/ DYCLOE®! | RINDB

" XHLORCH\ HOURUGW

" XHOAMURGH\ FOURXIK | LYH\ FOWY/

" XHDAMULLYH\ FOWAKURXIK WO\ HOLY

" XHOAMAD\ HOLY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RV H ECANHG\VHRXUMEY

5 FMGHNCP RYSDIH EDANHG\HRXUMY
7RSO L H5P DXUMK/ DYCLOE® | RIVDBY

$ RXOOP DXUIMHW/ P D GlTHJIURP FRQAIRXOOP DMUMAY BHDXVH WXHY P D KDYH \WH W KWIR FDDRUSWHED. REQIDIRY/ $ WHAHIR\HG FRP P HIADOP RVADJH EDANHG DG
UAGHQINICP RV H BDANHG VHRXAUMWY DH\KRZ QVFEDUDMD LOWH\REBICERYH D/WH - GR QRAKDYHDMQI®IP DXUNW CDM

7 KHI RIBZ LQJ \BEGIVAN | RWKHVRXUAVR 11 H5P DMUMY SURFHHG/ DG UHDMG LMY HOAIDQY GRKHY  DvZ HIDY BWHYRQZ UMM GRZ Qv DG \WH DEBZ DFH | RUFBHEWRWHY
R 1] HGP DXUMEY | RARHSHIRG/IQEFDMG

<HW/( QG HAH-P EHU

IQWRADGY
) L[ HGP DAXUMEY DYCLOE®! | RINDB

3URRHHBYI RP \DBV

SURFHH/IURP P DMUMEYSUHED, P HON

* WRWLQYHAR HQAOLQVI URP \DIBVDQGP DMUMEY

* IRWLOQMHR HOABRKAY| URP \DBYDQGP DMUMEY

;. UG QVUFRIQ] HEIQHIQQIV

$ GAWRQ\WR UHDPDHR DIBZ OgFH | RUFBEWRWHY

([ FOGVIRMAW | URP QRQ FDWK UHDMWG SURFHHE/GHR WHWP L) R WIGHVHVBP HQVR PIARY P LIRQDG P LGRQIRMH\ HIWHGG' HHP BHU suc) UASHARYHD
$ P RUQVUSIAHIZ UM GRZ QYR FUEWIGYHYHVHRXUMAY DG VHRXUMEY CRMHD P DUNHAG RADD!
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7 KHIRTZ 1Q) \BEGY VHNVRIK WHEDDAHR - DG FKDQI HYLQ\WH DB DAH I RURHAWRAHY T RUIL] HGP DXUMY VHRXUMYY D/R DG 1 RAMH SHIRGY LQAFDMS

<HU( Q-G' HHPEHJ

8 6 7UDXU
GHXUMHVDQG ) RHJQ 8 6 DQG) RHIQ &RP P HADD 5 HMGHMDO
2 EQIDARQVR 8 6 * RYHUQP HQWV &RBRDM $ VWHADONHG 0 RUADIHYDANHG 0 RUADIHYOANHG
6\ GHRXUWH/ BHXUWH/ 6HRXUWH/ 6 HRXUWH/ 6HRXUWH/ 7REO
[QWRADGY
) L[ H3P DXUMEY DYDLOE®! | RUNDB
YDDIFH BHIQNQ) R SHIRG
$ GAWNROV\R DIRZ DOFHI RUPBHEVRMA RV
RO BFRGG
5 HXAIRY/ I RAVHRXUMANRT GAUQ) \WH
SHIRG
$ GAWRY UBANRY/ ROVHRXUMEYZ W
SUHYLRXVDEBZ DR
© UMM GRZ QYD HG DI CLOWAKHDERZ DOFH
YDDIFH HBR SHIRG
<HU( Q@G' HH-P EHU
8 6 7UDXU
6HXUMHVDQG ) RIHJQ 8 6 DQG) RIHIQ &RP P HADD 5 HRIGHQADO
2 EQIDARQVR 8 6 * RYHUIQP HQWV &RBRDM $ WHN/DANHG 0 RIADIHYDANHG 0 RUADIHYDRANHG
6\VIM/ H6HXUWH B6HXUWH 6HXUWH/ 6HRXUWH/ 6HRXUWH/ 7REO
LOWRA\DQSV

) L[ HGP DMUMEY DYCLOE®! | RUNDB!
YOO EHLQRQ) R SHIRG

$ GAMRQV\R DIBZ DFHI RUFBHEWRKH/ QRN
SUMRAD UFRGG

5 HOAIRY/| RIVRXUMAARTE GAUGQ) WH
SHIRG

$ GAWRY/ BBAENRYY RQVHRXUMI/Z W

SUAYLRXVDEBZ OFH

$ WHMDQIHUHG R [URP SDBHONDG
DILIDM

YODPH HIGR SHIRG

6HH1RM | RUDGAMRDOGQRIP DIRQIERAWHERP SI0 VP HKRGRB\ | RUGHYHESLQ) IWDERZ DFHOQGH SHAMG R/

) ROWH\ HIUHG-G' H-P BHU \WH GHAGHRUHDVH LOQ \WH DEBZ DGRH | RUFUHAWERHY RQ DYCIDE®! | RV HRXUMAY Z DY SUP DUO UHIDMG VR Z UMM GRZ Q7R QNG
VHEXUMEY SO RIVAAE. GHABBAWRYLOWHFRP P XQFDARQY DOGMBQSRIBNROVHRRLY Z LWLQ FRUSRUDM\HEXUMIY GXHVR DEYHYH SURMARMS FDK | BZ V

) ROWH\ HUHG-G' HH-P B WH GHAIGRBDH LQ \WH DIBRZ DGFH | RUFBHEMGWHY RQ DYDMDEG! | RIVIB VHRXUMKY Z D/ SUP DUO UHIAMG R GHADGAURYY Z WO WH
FRQXP HUR FIFDD FRQMP HUGRQ R FIFDCDQGHHIN VHRRLYZ WMQFRSRIDMVHRXUMEY GAHVR DEYHYHSURVIRMG FDK | B2 V

7KH&RP SIQ AGCRMDYHDD (1] H5P DXUM \HRXUMH/ SXUKDHG Z LW FUEVWAHAIR DIRQDVR ERK' HAHP BHU DG
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) L[ H30 DXUMKY 7DAQ)

7 KHQAVAKOQH IQXQUDT HEJIOQV KA 1URP 11 H5 P DMUMEY \WDAQ) MIKHTS DABHIRG HIG UFRGHGZ MMQ3 2 WHILGFRP H RW * Z D/ P LARY P LORY
0% P LARQGAUY WH\ HOWHIGG' HHP B oG UASHRALYHD

( TXUVEHRXUMNAY

7 KHQUNVADQHLOXQU DT HEIOQY QWA 1URP HIXAU VERXUMA/ \IMIKHE DASHIRGHIG UFRGGZ IWQ3 2 \WHUIGRRPH BRW  ZDV P LARY P LARQDGG

P LARQGUQ WH\ HWHGG' HHPBU 0% UASHRAHD

&RP PHADD RIADIHDQG2 WHY/ RDQV
7 KHIRTZ 1Q) \BEGI VHVI R WHFRP SRUMRQR! 3 &RP P HIADCP RWWDJHDGRKHJBTY D/R \WH@WLQEDMS

' HHHPEHU " HRPEHJ

$P RXQW 7RED $P RXQW 7RED
IQWR\DQGY

&RP P HADCP RUADIHDQG DI URXOMUDCSURSHIW GBDQVE\ SURSHIW WSH
$ SO HQVO XA) P 1O
+ HDOK & DHEHQRY IY1IQY
+RA\EDN
, QMDD
211
5HMO
6HD 6\RUIDIH
2 \KHJ
7RECFRP P HRDCP RMDHEDY
$ JURXOMUDOSIRSHW G/
7REOARP P HIADCP R H DG D) URXEMUBOSURSHW GO/
$ @Z DAHI RUFBHAWRAHY/
7REOHNARP P HADOP RYDIHDQG D WRXEMUDOSURSHWY GO/
2 WHIEDQV
5 RGHNCP RWDJHEDY
2 \WHJFRM DY H- G0/
7RECRKHJBDQ/
$ @Z DAHI RUFBHAWRWHY/
7RECHNRKHGDY
7REDHARP P HIADCP R HDQG RMHBDDY/

3URJSHIRGLP RQVKDYHEHHQXSEDM\R FRIRP \R PXUMHMBHIRG SUAHIIRQ

$VR' HHPEU WHFRP P HUIALCCP RWOJH D5 D) UFXOMUDOSURSHY BR0QVZ HHVHRXUHG B\ SURSHAMAY JHRIULSKLEDED GVSHYHG\WURXI KRANKHS QAMG 6TIMY/Z LK \KH
OIHAFRFHMDIRVLQ& DN REID YBUD — OG7THD/ — OGLFOGGERQAPUGE SISHWVIQ(XRSH  $XWMOID DGO H LR

$VR ' HHPBEU WH UMGHQMIOP RWIIH T/ Z HHVFPUG B SURSHWAY JHRIUDSKLFDED GAVSHYHG WURXI KRXWKH S QUG 6\BRY Z W \WH @L HWFRFHRDARQY LQ
) GUED &DURAQD DXG1 HZ <R
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7 KHI RGBZ QY \EEGIVHIVI RW \WHEDDGFHR DG AKOQ) HYLQ\KHDIRZ DFHI RUFUHEWERWHY | RUFRP P HUALDCP RO HOQGRMHUETDY DVR 0G| RAWHSHIRGS/HIGHG

&RPPHADD RUADIH  $ JUFXEMLDOS LRSHIW 5 RIGHADO
| ROQV | ROQV 0 RUNDIH/ ROQV 7RED

IOWRA\DY

YDDQAHDW HHP EHJ
$ GAWROWR WBDHR  DIBZ DQFHIRUH SHRAGERAY
YODQFHDW HHP EHU

$ GAWRO\R WBDHR  DXBZ DOFHIRUH SHRAMG AR
;UMM GRZ Q/FKOLI HG D) QWADTBRZ OFH
YODQFHDW HHP EHU

$ GAWRO\R WBDHR  DIBZ DOFHIRUH SHRAGGREY
;UMM GRZ Q/FKOLIHG DI CQWADEBZ. CGFH
YODQFHDW HHP EHU

6HH1RM | RUDGIWRIDOQRIP DIRQIERAWHERP ST VP HKRERR\ | RUGHYHBSLQ) \WHDIRZ DFHOGH SHRMGBWHY

) RUOWH\ HUHQGG' HRHP BHU WH QHAIGRU-DVH VR \WH DEBZ DOPH | RUFBHAWBRWHY RQ ARP P HIADOP RSO H DQG RKHUGDQV Z DY SUP DU UHIMMG \R LGRBDAHY 1Q BGDQ
\SHALLF D8Rz DRV LQ FRP P HIALDOP RMMDIH R0V Z WKLQ WH UABIOV-RRUDGG LQ DI UFX@MUIDSURSHYWY GO0V DR Z W WH HUBEQWP HOAR JHGHIDOUAHYHY | RUBMGHQNC
P RMDIHETDY SO R IVAAR Z UM GRZ Qv QANETQ \SHAL LF UHYHYZ LWL DI UFXOMUDCSURSH W U0V DOGWHUHEIOWRRUR FRP P HADCP RWDIHEDY/

) ROWH\ HUHBG' HRPBHU HADGAWR)Y \R \KH DXBZ OGFH | RUFSHAWERHY RQ FRP P HIALDOP RO H DG RKHUGDOY Z HH SUP DUO  UHDAG \R LGRB DAY LQ BOD
\GHAL LF DERZ DQRHVIQARP P HIADCP RMDIHED0YZ MMOQWHUABCOG R | LFHVHRRLY DG LO DI WFXAMIDOSURSH WY GO0/

7 KHIRTRZ LQ) \BEGIVAVI R \WHZ UMY G=Z QVR ARP P HIADCP RWDJHOG RKHJGDYVE. RIWLCDNRQ\ HOUIRAMWH\ HUHEHG' HRHP BHU
" HHPEH
$P RON HG&RWE 2 WICDARQ<HU

3URJ 7REO
IQWR\DQGY
&RP P HADCP RVWDIHBDD/
$ JUFPX@MUDOSURSHW GO/
7REO
) RAWH\ HIUHGG' HHP BHU WHHZHH P LEIRQR Z UMW GRZ Q/FKOLIHG DI LQNWH DEBZ DOFH UHDAGR DETQRUWILCDAGLO

7 KHIRGBZ LY \EEBVVHWRIWNA. FUHEWIXOD LGAFDRY EDHE XSROWHUHFRIGHGLOYHWR HOWURWR D8R DFHI RUFUHEWIRAAY DVR \RHAM/LQEFDMG



&RP P HADCP RUADIH
(C:20Y
/ RDQ\R 9 DOH5 DR

RUJWDMJ
7REO

' HVGHYIFH&RYHIIH
5DIR

* WDAUNDD |
[
I BMKD |
7REO
$ JUFXOMUDCBURSHIV
(501
/ ROQWR 900HS5 DIR

RUJUDM
7REO

" HEV6HYIFH&RYHIIH
5DIR

* UDMMWDD [

[ BANDD [
7REO
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' HRHPEHJ

$P RON HG&RWE 2 WICDARQ<HDU

3URJ

5 YROLQ)
| ROV

7REO

IQWR\DQGY
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" HHPEH
$P RON HG&RWE 2 WICDARQ<HDU

5 YROIQY
3URU / RV 7REO

IQWRADQGY
&RP P HADCP RUWDIH
(300
/ RIQ\R 9DOHS5 DR

RUJUDM
7RED
" HEVBHYFH&RYHIIH5 DR
* UDAUNDD |

[

[ BMKD |
7RED
$ JUFXOMUDCBURSHIW GOV
/ ROQWR 900HS5 DIR

RUUDAU
7REO
" HEVBHYFH&RYHIIHS DAR
* UDMURID |

[
[ RANDD [
7REO

5 FUGHQMIOP RWWDIH GO0V SUP DU LGFO@GH [ HG DM [P RWLQ) P RWDIH GO0/ RQ UHQBDSURSHWA FZ GG B\ ERURZ HY Z W ) DU, \OIF &RERDIRY ) ,&2 \FRMW
WSIFDID FROUGHIHE SUP HRUCERYH 7KHSUP DY FUHEWNXCIDW [GRFDRULY Z KHMHUD GBI LY SHIRP Q) RUGRBHIRP L) 7KH&RP SIO. GHIGHY GRIBHURIP LI WAGHQNIC
P RWDJHEOQ/DARRHWDAH @) VRUP RIHSDIMEH DG RUQQRIFFXCOABMY

" HHP EHU
$P RO HG&RWE, 2 UJICDARQ<HU
3URY 7REO
IQWRDQGY
5 FMGHOADCP RUADIHGDQY/
3HJRP OFHLQRFDRLY
3HIRP LY
1RBURPLQY

7REO
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6HH1RM | RUDGAMRDOC RIP DNRQIERXWNHE RP SO0 IVARP P HIADCP RO HOQG RMHGTY FUHEWTXODY P RARUQ) SURFHW

7KH&RPSDQ P D JUDQAGDQ P RAILFDARYY LQ W FRP P HIALDOP RO H DQG RMHUGDD SRWRIRY\R ERWRZ HY H SHIHACQ) | LCDGRLDOGL LEXGMY 7 KHH GOQ P RALLFDIRYY
PD EHIQWHIRP R SUGASDO RULYHHN QMDA BBEANR) RMHWDDLOLIQILFDQASD P HOAGHD WP H WOMRQ RUVRP HFRP ELCDNRQWHIR 7 KH TP RXQWIP L)
DOGH WOWR P RAL LFDARQYJ UIQAG DOG\KEVHTXHSHIRP DFHDHFRMGHIHGLOGHAMP LQQ) DO DERZ DFHI RUFHEWRAFY

7 KHI RIBZ LQ) \EEGV\HWRW \WHLP RMY HSFRWEDMYR GOQP RA LFDARQYP DEH\R ERURZ HYH SHIHAQ) | LQDGRDOA! LEXAYGAUQ) \WHSHIRGYIQEFDMS

<HU( QGH5' HHP EHU

7HP R
([ WMRQ 2 \WHU7 KDQ, QUIQULEDQW HD\ 1O3D, P HOW $P RUTHG&RW
IQWRA\DQGY
&RP P HADCP RWMWDJHEDY/
<HDU( QGH3' HRHP EHU
7HP R
([ WMRQ 2 \WHU7 KDQ, QUIQULEDQW HD\ 1Q3D, P HOW $P RUTHG&RWV
IOWRA\DQGY
&RP P HADCP RMDJHB®DY/
b OXUQ) WH\ HIUHGHG' HRHP B \KHP RAL LFDNRQY DEHE GWWWDRRH\ HOMR\WHZ HIKWG DYHDIHA HLQWHFRP P HIADCP RWDJHEGORSRWRIR
7KH&RP ) GG QRAKDYHDQ AR P LW HOV\R GG DEAMRIDOI XQB/\R ERURZ HYH SHIHAQ) | L(DEADOG!  IEXAWY RQP RALLHE GOQ/DVR ERK' HAHPBHU DG

7 KHI RIBZ L) \BEGV\HAVRW DODILQ) R SDAMGHARP P HIADCP R0 HDQG RKHJGTY EDHE XSROWH UHFRGE-GLOYHAR HQWURWR  DEBZ DOFHI RUFHEAWRWHY D/Z HOD/\KH
P RXQ/R FRP P HIADCP RYD) HOQG RKHUGDR/RQ QRO CFRUCOWEMY DVR WHAM/LQAFDMS

" HPEHU
"D V3DW "D V3DW "DVRJO RH 1RQ$ FAXDO
&XUHW " XH " XH 3DW XH 7REC ROQV VMY
LQWRA\DQGY

&RP P HADCP R\MWDJHEDY

$ JURXOMUDOSUIRSHYW G0/

5 GNP RV HEDY/

2 \WHJFRDM DO H> G0/

7RED
$VR' HHPEU WHHZ HHQR GOQVIQWYFDMIRY DFRXQ) IQMBWY

) RUDGAWRDOQ RP DIRQUAIDAQ) WHERP S0 IVSRIFLHYI RUDFRXQ) LOMIMROGIDY VFHL RM
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" HRAPEHJ
' DV3DW ' DV3DW ' DVRUO RH 1RQ$ ARXDO
&XUHWN " XH " XH 3DW XH 7REQ RQV 6\

IQWRA\DIY

&RP P HADCP RWOIHETDY

$ JUEXGMUDCSURSHW BT/

5 FMGHWCP RWDIHEDO/

2 \WHUFRODM.DD) HS @00/
7RED

$VR ' HHPEH WHHZ HHGR GOQVIQWYFDMIRY CFRXCQ) LQMIAY
) RUDGAWRIOQ RP DIRQUAINGAQ) WHERP S IVSRIAHYI RUDFRXQ) LQMMWRQEIRY \FHL RM

| RDQVRQ QRQ CRRUKCOWBMY UFRIQ] HG LOMIAR PIIRODG P LARQIRMWH\ HOWHEG' H-PEHU DG UASHRHD / ROV RQ QRO CFRUXCOMIMY
\WDNAG QRADYHDUHIDMS DERZ DFHI RUFBHEWRAFYZ HH PICIRQOQG ~ PILEIRQD/R ' HHPEU D% UAGHRRYHD

) ROWH\ HOW HGG* HHP BHU D5 WHIHZ HH P LARQ DQG P IER) WASHRAWHD R FRP P HADOP RWDIH DQG RMHUGDOY CFTXLHG RKHUWDD
WRH WURIK GUFWRIJLCDIRY ) RUWH \ HIU HIGG ' H-P BHU WHH Z HH P LEIRQ FRP P HADDP RWOIH OQG RKHU GOV \RG ) RUWH \ HU HIGH
" HPBEU WHHZ HHQR FRP P HIALDCP RV HOQG RMHUGDOARTS

7KH&RP I AGQRKDYHIQ FRP P HIADCP RWDIHDQG RMHUGTY SXUKDHG Z W FHBVWEHMIRIDNRQDVR ERK' HAHP BHU DG
2 \WHU, QHAMGS WHV
7 KHIRTZ LQJ EEGIVHVI RW WHFRP SRIMRQR! 32 WHILQYHXMGDAAN  DVR WHAEDM/LQAFDMS

" HHPEHJ

IQWRADQGY
[ 3VI | &V

( TXW P HKRG
3UYDMHMW
+ HAHIXQBY
5 HOCHADM UHDAG
6XBVRAICHTXW P HARG
) DUYDOH
SUYDMHDW
+ HIIHIXQBY
5 HOCHADM UHDAG
6XBVRN0 UYDOH
7RED 3V/ / &V
" HUYDAYHIQWKP HON
2\

7 RECRKHULQYHWMG DAHV
;OGN DE/DID HGLQYHWY HVDGLQYMAR HQMIQWHSDIDMDFFRXQVXIB/




358&2 /,)( ,1685%$1&( &8D3
1 RMAR& RQRICDMS) LCOGAIDB\VBAMP HOA2 & ROAQXHG

( TXIVO HNRG, QKR HOW

7KH I RTBZ LQ) \EEGV VMR \XP P DU} HG FRP ELGHG | L(DQRLDOLQ RUP DINRQ I RUMJQULFDQW 3 / / & LQRMIAXN DFFRXQIMG | RUXQEHUWKH HIXW P HARG LFXAQ) WHERP SIQ IV
LOMHAR HONVLORSHIDIY NLQAHIMUBY & KO HY EHE HHD SHIRG/ LOWH\EEGY EHEZ. UH GRAAKDQIHYLQ\WH DRRY MY Z LMOQWH RSHIDICY NRQAHIMUBVDQG/ 3V/ / &V DVZ HT
DVAKDQIHY/LQWHERP SO VYR LOYHKY HONQVXAK HMY

" HHPEH)
IQWRADQGY
67$7(0 (1762)),1$1&,$/ 326,7,21
7RECDMNV
7RECICE.OMNY
3ONGHVFCSMID
7RBOICE O/ DOG SOVGHFCSAMD

(TAWLY/ 3/ / & IQMMWLGFOGGIERH

(TXWLQ/ 3/ / & LOMIVRMFOGHEERYH
&0 QY YOOH

$ P RXQUHBUIAHOVIURWDIHVR HIFK IXQGZ KHH\WH&RP SDQ- KDV DM QU LFDQAQYHWR HQA7 KHVHDWHN FRQUMWBUP DUO R LQYHWR HQWIQUHICHXBM LOYHXR HQVLOQVHRXUMHY DG RIMHUP WAHIICHRXY DAHNV
$ P RQUIBUIAHVIRW ICHOWAVR HIFK IXQGZ KHHWH&RP SDQ KDY DML QU LFDQAQYHIR HQA7 KRHCCE QWY FROUMWBUP DUO R \KLLG SOV ERURZ HG I XQBY DG RNHUP WAHIIGHRXY ACH O

<HW/( QGH3' HHP EHU

QWRADGY
67$7(0 (1762) 23(5$7,216

7REDHYHHY
7RICH SHOH/
1 HVDOQIV GBI/
( AW IQQWDRQV GXHY R / 3/ / & LOMIVIGFOGGIERH

( AW QWD GBI R / 3/ [ & LQMIWWRMFXG-GOERH
7RECHXW LQHIWDAQQIV BRIH/

$ P RXQUBHBUIAHVIURW BYHHR HIFK I XQGZ KHIHWH&RP SDQ KDY DM QU LFDQAQYHIR HQN7 KLY UHYHXHFRQMWVR LGARP HIURP LOYHWRY HOVLQUHDCHWEM LQYHWA HQWLOQ VHRXUMY DG RKHULGHRP H
$ P RQABUIAHIV JIRWH SHOH/ R HIFK IXQG Z KHIH\WWH &RP SDQ- KDV D MJ QULFDQAIQYRAR HQV7 KRH H SHOHY FRQUMASUP DUO R LQMAH SHOH LOYHIR HAP DI HP HQATH \DDY  H SHOHY DG RKHJ
H SH#HY

$ FRKHG, Q- HONVGFRP H

7 KHI RIBZ LQ) \EEGIVHIVI RW \WHFRP SRIMRQR! 2 $ FRKHGLOYHAR HQAGFRP H DVRI \WHCEDMYLQAFDAG
' HHP EHY

LQWRADQBY
) L H5P DXUMAH/

( TN VHRXAUMEY

&RP P HIADCP RV HOQGRMHUGDD/

3RIA GO/

BKRYXMIP LR HQVDQGFDK HIXYDBV
7RBCCFRXHGLOYHWR HWGFRP H

7 KHHZ HHQR Z UM GRZ QVRQOFFUHGLQYHAR HOAGHRP HIRAH\ FOWHIGG' HHP BHU DG
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1 QMY HQYVCGRRP H
7 KHIRGBZ 1Y EEGIVAIVI RWE 1 HAQME HOAFRP H By LYW HOANSH | RARHSHIRG/IQRFDMG

<HW/( QGHG' HAHP EHU

IQWRADGY

) U} HSP DXUMKY D/DADE®! | RUVDBA

) I H3P DXUMEY IR

( OO VHEXUMEY

&RP P HIADCP RV HOQG RGO/
3RIB GO/

2 WHULOMHIAG DAV

GKRVNALP LOYHWY HOVDGG FDK HDLYDBONV
* LRWLQYHAR HONGFRP H

I AW 1O HW SHOHY

1 FAQYHE HWGFRP H

7KH FOWLQ) YOOH R QROLGFRP H SIRGHAQ) DRHIV LFOGHS P LEARQ 1Q I HG P DXUMKY DYDOEG | RUNID! DG PLORQ LQ I H5 P DXMUMAY \WDAQ) D/ R
CHPEU 1 RQLGFRP HSURGFLQ) DAHIVUHSUAHAQYHAR HOMWDDG RISURGAEHGLGRRP HI RAHE HYHP RQMVSURHEQ) ' HHP BHU

5 HD@ HG, QAR HOW CLQV / RAMY 1 HW
7 KHI RGBZ 1Y \EEGIVAIVI RS 5 HITJ HGLQYHAR HOAIDQY QK GHVEL LYW HOANSH | RARHSHIRGYIGEFDMG

<HW/( QGHG' HAHP EHU

IQWRADGY
) [ HGP DMUIMEY

&RP P HADCP RWWDIHDQGRMHUGDDY
13V &V
" HIYDAYH/
GKRYWMP LOMHWY HQVDQGFDK HIXLYDBON
&HIGLGRP HRQP RA! LHE FROQXUIFHDAMN
2\KHJ

5 HOO} HGLQMAY HONIDQY BRWHY QGHWV

, GFOGH/IL] H3P DXUMY VHRXUMIA RO LHS DY/ DYDIOEG! | RAVDBIDGGH FOGHVIL] HGP DAMUMY HRXUMEY FIWL LHG DDA
3URJSHIRG P RXQNVKDYHEH-OXSEDM\RFRIRP VR FXUHVBHIRG SUAHQBIRD
, GFOGH/ KO HVIQWH YDOHR UHQUKUDGRHDQG | XQB/Z WKHIB S CEGY SUP DUO UH BRI WHIP STRAR GHAQYHIR HAGFRP HRQZ IWKHTS DIVHAMRDATH FHGHG VR FHUBEQUAQUUDGRHFRXQM SO
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1 H/8 QU HG* DIQV / RAY RQ, QAR HONZ WKLQS$ 2 &,
7 KHIRGBZ LY \EEGIVHIVI RW GHAXQUDT] HGJIOQV G RQLOMWR HON DVR WHEM/IGEFDMG

' HAHPEHU

IQWRADGY
) U HSP DXUMY VHRXUMYY DYDLOEG! | RUVDBIZ LW DQ DIz OFH
Y 1 HP DMUMY VHRXUMYY DYDKOE®! | RIVDBIZ KRANIQDEBZ DFH
" HIYDIYH/GMIDMED/FDK | BZ KHEIH/
$ 11 LIDMGQRAV
2 \WHULOMIR HOV

1 HAXXQUHDT HZIDQVY GWWHY RQLOQYHWR HQV

) RUDGAWRIOQ RP DIRQUAINGAQ) FDKIGZ KHEIHY VFHL RM
| GFOGH/QAQUDT] H3I0QV BWAY RQFHIBIQNALQMHMUA\KDADUHVRDADLE | QDM DIG DHIGFOGHGLQ 2 MHUDKHV

5 HEXUFKDVHS JUH-P HQIVDQG6HRXUMKY/ HAQ)

,Q\WHGRUP DOFRXHR BXMGHW \WH&RP SDQ - VHIY VHRXUMY XQGHUDI UHHP HQW AR UHSXURKDVH DOG HOMY LOR \VHRXUMY GOEQ) WIQLAIRYY $VR ERK' HHP BHU

DG WHERP S KOGQRUSXUADHDIUWHP HOV

7 KHIRWZ LI \WEGI VHV | RW \WH FRP SRUMRQR! 3 &DWK FRIDM DO RUGDHE VHRXUMWY - Z KLIFK WHSUHHIV \WWH QCEOW R UMD FOK FRODMBOUHHYHS | RUWH I RTZ 1Q) WSHY

R \HPXUMEVBDQHS D/R WHEM/LQRFDAMG

" HRHPEHY " HPEHU
5 HP DLQIQJ & ROACAMDCD DYUWA/R WH 5 HP DLQIQJ & ROACAMDCD DXUWA/R WH
$IHP HOV $IUHP HOV
2 YHLQIKW 2 YHLQIKW
&RQMXRXV 8SWR ' DV 7REO &RQMXRXV 8SWR
LQWRA\DQGY
2 EQIDARQYVR 8 6 MM DG \WHUSRDINAOWEQ YIMRY/
8 6 SEIF FRRERDMHXAMH
8 6 SUYDMFRERDMVHXUNAY
) RIHIQSXETF FRUSR DM \HRXUMHY/
( TXW VXU

7RECADK FRIMMIDO RUGDHS VHXUMA/

7KHERP ) GGQRMDYHDQ DIUHP HNVZ W UHP DIQQ) FRQUIFNDCP DMUMEYJ BDMAKDQWLW G V DV/R \KHEM/IQAFDMS
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6HRXUMH/3 BEIHG 5 RANIRRMGS WHVDQG6SHADO  HSRUW

7KH&RP SO SBEIHY DV FRADMIDLQMIR HYAVHRXUMEY IWRZ Q/ WURKIK FHABIQ WDQLRNRYY LFOGQ) VHRXUMIEY GREQ) VHRXUMI/ \RT XQEHJDIUH-P HOW R BEXUADH
FRADMD] H5 ERWRZ LQIVDOG SRMIVR - FRADMICY 1\ GHLLYDAYH FRXQMSDMAY 7 KHI RIBZ LQ) EEB VAV R \WH FOUY Q) YOOHR LOYHWY HON SBGIHG R WLLG SOMEY DG
WHFDL LY TP RXQAR \WWHDARADAMG CCELOWA/AKSSRWMGE! \WHSBHEIHE FRIDMIOD/R \WHEM/LQRFDAG

' HAHPEHU

LQWRA\DEY
6 HXUWH/ SBEIHG

) [ H3P DXUMKY DYDMDE® | RUVDBA
) [ H3P DXUMEY WDEQ)
( TXUU VHRXUMY
7REDHUMEY SBGEIHS
/ \DELOAMNKSSRUMG B\ WHSGEIHE FRIDM.DO
& DK FRIDM.I0 RUGDGHE VHRXUMAY
2 WHUICHOMWY
7RBOICE ON/AXKSSRWGE. \WHSBEIHSFRUDMDD

, QWHQRP DOFRAUHR IWBEMCHN LAWY WHERP SDQ CFRHSW AR BOKDADQ EHVRG RUBHSBEIHG 7 KHSUP DY \RXUAHVR WL FRADM DODUH VHRXAUMAY SXUFKDHG XQEHU
DUWHP HOVWRUAHDS VR ERK' HR-P B DG \KHHZ D/ P LROR ARMMIBOKDWARXG EHVRGRUWBBGEI HG

$VR' HAPEU DG WHHZHH ~ PLORQDG P LARY WASHRAYHD RQG-BRIVE W IRYHEP HMBCDAKRIMA/RAMKWHA/D/UNXUHG B AHYSIQIQMUDGH
arv
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9$5,$% ( ,17(5(67 (17,7,(6

,QWH GRIP COFRUHR (W IRV WH&RP SDQ HIMY LOR UHDNRQKLSV Z 1V YDURXV \GHADOSXUERVH HMYAY DQG RMHUHIMYA/ \KDADUH GHHP HGWR EHO , (V $ 9,( VDD
HOMV \KDAHMMHD KDV HTXWY LQAHXRLY WDADIFN FHVEEO HAHQMORKOUIPAMIMAAY R D FRQURAY | LGDGADOIQMMWIGFOGE) \WH CELOU VR FRQURCCRARMMAY R \KH HOMY WH
REQ DARQWR CEVRUE \KH HOMVIVH SHRAMS G DQG WH UL KR UHFHYHWH HOMVIVH. SHAMG UAMGOOUIMEQY RU @RNVAK LELHQWETXW \R | LCDQFH IWRZ QCRAYANAY Z IKRXA
ICDCADOMXSSRYBRIGHGE. RKHUHQIMY Z KIEK LOVADZ RXGEHH SHRMGWR CEVRIE DABDIYARP HR WHH SHRMGGRWH/R \WWHO | (

7KH&RP SOQ LVWHSUP DY EHHLADY Ul WHE&RP SIQ KDV \WH SRZ HUWR GUHRAKH CRAMMVR WHO , ( \WDAP RWLIQULEDQ® LP SCRAKH HARGRP LF SHURWP DOFHR \WH
HOMYDQS  \WHREQIDARQWR CEVREE GRAAVR WH HQMY \KDAFRXQS EHSRMMDID QU LFDQARWHO , (- ROWH U KWK UFHYHEHH LW URP \KHHUY \WDAFRXQS EH SRAQINID
\LIQULFOOW, | WH&RP SIQ GAMIP LAHAKDAAMKHO | ( SVSUP D BHHIADY  IWARQRIEDMAKHY | (

&RQRIEDAGIDUDEG!, QALHWY QUMY

7KHERP S IVAWHSUP DY EHHLADY R FHMEQO , ( VIQZ KIFK WHERP ST KDVIQYHAMG D/SDWR LWILQYHAR HOATRAYLM EXWRUZ KLFK W GRAKHLQYHAR HAP DIIHJ
7KH&RP S WIQYRYHP HQNQWHWIKRMUC) R WAV LOYHAR HOVFRP ELCHS Z W LW HARCRP LF LOMIANGEFDM/ \WDAKHERP SO0 LVWHSUP DY EHHIADY 7KH&RP S
KDV QRIBURYLGHS P DALIDO LDGADDAKSSRWRURKHNXSSRYWDIZ DV RAFRQERMOD WHTXUHGVRWHHO , (V

7 KH\BEGIEHBZ. UH GRWWH DLW LQ) DP RXQADQG EDDIFH\KHHVESMRQLQZ KIFK \KHDXHVDQGACEMMAVR FRORIEDAMG |, ( VOHUERWG

' HHHPEHU ' AP EHJ
LQWRX\VDQGV

) I HSP DXUMK/ DYCADE® | RUVDB! DVDIUYDOH
2 \MHULQMHIAG DIV

$ FROHGLOMUR HQMGFRP H

&DWK DG FDK HIXLYDBW

,GFRP H\ DXHV

2 \KHUDXHV

7RAUCDAVANVR FRORIEDMS YDULERLQMIANHN/

3D CEGVWR SDUHQADQGDH LODAY
2 \MHUICELOMNY

7REOICEOM/R FRORIEAMS YOUDEGILQMHNVQMY

8 CFRORIEDAMG9 DUCEG!, QALHAY QY

7KH&RP SIQ KDVGAMP LGHE\WDAWY QRAKHSUP DY EHHLADY R FHIEQO, (V 7KHHI , ( VAIRQIMAR LMK HOVXQBYI RUZ KIFK WHE&RP SO0 KDVGHMP LGHEWDAMA/ QR
WHSUP DY EHHIADY DVIWRVQRMOHERK  WHSRZ HAR GUANKHCANNYR WHY ,( \KDAP RILIQULEDO® P STRAKH HRGRP LF SHURP DGFHR \WH HQIMY DG
WHREQIDARQ\R CEVRE GRAHYR \KH HQMY \KDAFRX@S EH SRIVQIDID \LIQULFDQAR WKHO , (- RUWKH WIKWR UHFHYH EHCH LW R \RH HQMY \KDAFRX@S EH SRIVQIDID \LIQLLFDQA
7KHE&RP SIQ VPO IPXP H SRR QW UAXEMY [URP W IHIMRQKLS Z W XQFRQRICDAG 9 , ( VIV AP MG \R LW LQYHAR HONQWKHO ,(V ZKIFK ZDV P IARQ DG
PLAORQDVR ' HAPEHU 0% UASHRARYHD 7 KRHLQME HOVDUHUH GRMGLQ? 2 \WHUILQMUARGDAHN 7 KHUHDUHQR (DR O DXRADAG Z W \KHHXFRORIEDAG
9, ( VROWHERP S 1V&RQRICDMS6\BM HOVR ) LADGADDBRMRY
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" (5,9$7,9(6%1" +('*,1*

7\SH/R ' HIYDAYH, QUAKP HONDQG' HIYDAYHEWDMILY
, QMAWG DM&ROALFN

, QMIVDM\Z C5V LQMFWDMRBOHMO\Z D5V ROMRYY DG XMBVDHXHGE, WHERP S0 \R UHBFEHUMYIURP FKDQIHYLOLOQAMAWIDMY P DI HIQMMWADMH SR
DUMCQY 1URP P L\P DIRKHVEHE HHDDXHV QG CCEL QA DGR KHEJ H DI DQWMAKDIQ) H LQWKH YOO IWRZ Q/RUDQIASDAN CFTXLLIQY RVHI)

6ZCBVP D BHDAEXME\R\SHALLF DAHVRUICEOM/RAMR DSRYWRIR R DAHVRUCCEOMY 8 QGHULQMINDM\Z DBV WH&RP SO DI WHHYZ 1\ FRXQIMSDMEVAR H FKOQIH
DASHAL LHG LQMYDY \KH G HHGH BHE HHD | L HG UDAMDQG | GDMY UDM LQMBMAZP RXQN FOBXDMG B UH HIHIFH R 00 DI UHHG XSRQ QRARDCSUCGH STOCP RXQAS QGHULQMIA
(DM \REDUAMD \Z [BV \WH FRP SO DIUHHY Z W FRXQIMSDMHY \R H FKOQIH  DAXSHALLHG LQMYDY WH QLI HIHIPH EHE HHD WH UMD RO D 11U H5 LGFRP H P DWHANIQE DOG
6HRXUHG2 YHOLIKVY LCDRLQ) 5DM 362) 5 SONDQDWRADMG I XQAQ) VSUHIG EDHERQDQRIRICIP RXQV

7KH&RP SO DOR XV LQMWIDM\Z CONRQ/ FLBVDQG | GRY VR P DL HIQMMWWDMUM $ \Z DRIRQLY DY RSMRQ\R HIMILQR D\Z [ Z W DI RZ DL WIWY HIHANHAM
7KH&RP S} SDVDSUP P | RUSXURKDHG\Z COMNRY/ DQG WHFHYH/D SUP P | RUZ UMKQ\Z CHMRYY , Q DO LQMADMFDS \KHEX HUUFHYH/SD P HONDAWHHGR HIFK
SHIRGLQZ KIFK \WHLQAMMADAM H FHHB/\WH DI UHHG WNH SUFH 6LP LI LQ DQLQMBMADAM | GRU WHEX HUUFHYHY/SD P HOVDAKHHIGR HIFK SHIRGLQZ KIFK WWH LM
(DMLYEHBZ \WHDIUHG WMINHSUFH 6Z DOMRYY FLBVDQG| GRYDHLFOG-GLQIQMMADMRSIRYY

, QVUBQEDE] H5 H FKOQIH WDGHS LOMBADM | XU/ \WDQLANRYY WH&RP ST SXURKDHY RUVHIY DASHALLIHG QP BHUR FRQMRN \KH YODHVR Z KIFK DHGHMP IGHG B \WH
@O POMNMNDOH/R XQCHDLQ) U1 HHFHG QMR HOWV 7 KH&RP SDQ HIMY/LQR H FKDQIH DG | XWXUA/Z LW UHIXOOMG | XMW/ FRP P WWRQV P HIFKDQVZ KR DUHP HP EHY
R DWAQ H RDQH

( TXUW&RQADFRV

( TXW ROMRYY HIXUW \RECUHAMO\Z CBV DOG I XMV OHXVHG B \WHERP SDQ R P DEDIHIWH SRKUHRWHHIXWY P DNHANZ KLFK LP SCAM\KH YDOHR  DAHN DG QCELOMY W
RZ Q/RUDQNASDAN CFTXLCY RVHIQ

(AW LG RSWRQY DUH ARQALFW Z KIFK Z LAV LQ FDWK BEDVHG RQ GLLTHHNDY 1Q \WH XQEHDLQ) LQARHY DAWHWP HR H HIAMVH DG WH WUINH SUFH 7 KH&RP SR X\
FRP ECQDIRQVR SXUFKDVHY BGMOBYVR HIXAW IQEH - RSWRQVR KHEIHWHHITHFWR - BGYHYHRBQIHVLQHPXAW LQARHYZ MKIQD SUHHMP LGHSUDQIH

( TXW \RBDHMQ\Z DBV DUH FRQMRN Z KHIE, \WH&RP SDQ DIWHY Z 1\ FRXQMSDMEY VR H FKOQIH DAGHALLHG LOMYDY \WH QL HIHFH EHE HHD WH UMD RQ 0Q DAHWRU
POONQG] DQG62) 5 SOVOQDARADMS I XQAQ) \SUOGEDHE RO DQRIRICIP RXQA7 KH&RP SO JHIHIDD XVAARBOMO\Z CHVAR KHEIHWHH | AR DOYHYHFKDQIHY
LQHNAW LQARH

, QWIEDE] H5 H FKOQHWEGHS HDXUWWY | XU/ \WBQORNRD/ WHE&RP SO0 SXUKDWHY RUVHIY DVGHAL LHG QP BHUR - FRQMIPV WHYODHVR Z KIFK DIHGHMP LGHG R WHAEIO
P DMHANOOHVR XQEHOLQ) UH HMGPHG HDAW LQGAFHY 7 KH&RP SO HOMY/LOR H FKDQIHWEGHS | XWX/ Z WK U XTDDAG | XU/ FRP P IWRQVP HIFKDQNZ KR OHP HP EHYR D
WDAQ) H FKOQH

) RHJIQ( [ FKDQIH&RADRV

SXUHR GHIYDIYH/ LFOAQ) PXUKR \Z C8VOQGIRZ OB/ DHXHGE \WHERP SIQ R BHOAH UMW I URP AKDQIHVLQ XA H AKOQIH UDAY Z 1\ UAGHRAR LOYHXR HOW
GHFRP DML R QPXUHAHWDAMHERP SIQ. H\MHUKRTYRUQMB/AR CFTXUHRMHD

8 QGUPUMA IRZOG/ WHERP SDQ DIWHY Z WK FRXQMSDMAY \R GHIYHUD \VGHALLHG 0P RAQAR DO LGHQNIHG PXUUHER  DAD\SHALHG | XWUH GDM 7\ SIFDD  WH SUFH LY
DIUHHG XSRQ DARHWP HR \WWH FRQUIPADQG SD P HWRUVKAK D FRQAEFALY P DGH DARH\SHALLHG | XMUH DM 7KH&RP SO0 H HRAMY I RZ DG VOBV R \WH KHEIHG PXUKR 1O
H AOQHIRUS 6 GRULYDAD\GHAILHGH FKOQIHWDM 7KHP DXUMI/R WHHIRZ DB/ FRUMGRIG Z W \WH I XM SHIRGY 1O Z KIFK WHQRQS 6 GRIDUGHIRP LCDMG HILQQIV
DHH SHAAG\R EHIHHDAG

8 QGUPUHER \Z 05V WH&RP SO DIUHHV Z 1\K FRXQM.SDUY VR H FKOQIH DAGHALLHG LOMYDY WH QLI HHIFH EHEHHQ RH PAUHER. DQG DCRMHUDADQ H FKOQJIH UDM DQG
FODXOMGE U4 HHFHWR DO DI UHHG SUKHSDOCP RXQIVF HHIDD WHSUCASOOEP RXQAR HIFK PXAUHER LVH FKOQIHG DARHEHILQQRCQ) DIG\MP LCDIROR \WHRXUWHER \Z DS B\
HIFK SDW
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&UHAVRROADRAV

7KH&RP S Z UMY FUHEVSUIRARNRQWR J OO H SRKUAMP LOUVR LOYHIT HNQ SXETE | 1 HG P DMUNY FDK LOAKP HON © LW \WHH FUHEWEHIYDRYH/\RH&RP SOQ. VHIY FUHaW
SIRMRIRY R DMQIG! @P H B HIHFH RURHMIQ IGE U1 HIHIFH DG LQ UMD UFHYH/ D XOWM® SUP P 7KLY SUP P RUFHEWSHIG JHHID FRUASRIG/ R \KH
QL HHFH BARHHQ WH\ LHT R WH UH HMGAHG TP H RUDD LG 1V U HIHIRHG QP Y SXECE |1 HG P DMUMY FDWK LOXWKP HON DQG \Z 05 UDM/ DAKH WP H WH DIUHP HOADY
H HOWG , | WHHLYDQHYHMR GHDXOR \KHUH HHIHG @P HRURHR WHUH HHA-G QP WVIQWHIQE  DVGHIGHSE. WHDIUHP HOMM-QWHERP ST LVREQIDAGWR SO

\KH UH HUHOAHG P RXQIR \WH FRQATFVIR \WH FRYXQIMSD DG UHFHLYHLOQ UQH UH HUHIPHG GH DXEMG HRXUMY RUMP LOIUVHRXUMY RU LQWHFDHR DRGMAWHDOVGE D

\WHUH HBHORHG CP RXQABWAKHDAUMRQUFRYHY (DM

,Q DEAUR) W \HIY FUAWSIRARIRD \WH &RP SDQ SXUKDWY FUHAWSIRARNRD XMQ) FUGWGHIYDAYHY 1Q RGHJWR KHEIH \GHALLLE FUIWH SRKUY 1Q WH &RP ST
LOMHAR HYABRWRIR

( PEHZ3G' HIYDMHY

7KH&RP S RIHY FHUIQ SIRGFW |RUH [P SO QA HG DMWY DQG 1Q3H OONHG XQYHIDOMH ZKIFK PO [GROGH | HDMUBAY \WDADUH DFFRXQIG | RUDY HP BHRGHG
GHIYDAYHY BIDAGR FHVEOQR WHHGHIYDRYHY \WHERP SI). KDV HQMBGLQR UHQAUDFHDIUHHP HONVZ 1\ ERK O LODAG DG X LIDMG SOMEY 6HH1 RM | RUDGAMRIL
LQRP DARQROWHUHQKXUIFHDI WP HOV

7 KAHHP BHEE-G GHUYDAYHY DQG UHQUKUIGRH D UHHP HQW DOR CFFRXQAMG | RUDY GHIYDIWHY DUH FOUIHG DAYOLUYDOH DQG P DUNHG AR P DNHARURKIK 35 HO) HGLQYHUR HOAIDQY
@I QIVEDHEROWHRKDQJHIQYDOHR \MHXQGEH®LQ) FROMPXOCIXOUIQAMY Z KIFK DHGAMP LGHEXMQ) YODDMRQP RGHY D/GHAUB-GLO1 RM

6\ QNHIF* XDLDQAHY
7KH&RP SO VHIY W QKHIF JXDUIQMY/IQWHIRP R WEED! YDOH Z LS JXOUIQAHY ROWKLLE SOV EDONHG RZ QHG @ HLQUKUIGFH FRQAMFW 7 KH W QRN JXCLIQMY DH IWKHG

1Q UASHAAR DAV \WDADH RZ GHG B\ \WH \WWLLG SO LOUXUHU Z KR LQYHXWAKH DAV CFFRGEQ) W \WH FROQAEPANMP V DIUHHG W Z W \KH &RP S 7 KH FRQADFW HWBEDWK

SRIA KRG EDOGAHY DG FUGAWOQMMAMKM-IRY 7 KH SRIA KROHJ EDDGRY D \KSSRUIMG B \WH XQGHOLQ) DAV ,Q FROGHRIRY Z W FHVEIQ SRIA KRGHULQUWDMG
Z \WGIY OV \WH FROMPAI XCLIQM- \WDAD\MUDEDXQEH®LQ) DAHV DH @IXEDAG D) WP 0QQ) SRIA KREUEDDGRHY Z MEH DGR WHERP SIQ 7 KHH JXCLIDMY/ D
CFFRXQAG | RUDY/GHUYDIYHY DQG UHFR GHG DVOIUYDOH
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3UP DY 5M\VO0 DQDIHGER ' HIYDRYHY

7KH\BEGIEHBZ SURMGH/D\KP PN R \WHJURW CRARCDOCP RXQADQG | QUYDOHR  GHUYDIYHFRQMRVE, \WHSUP DY XQEH®OLQ UMY H FOQQ) HP BHEEHS GHUYDAYHY DG
DARALDMS UHQUKUIGFH UHFRYH.DEGY DOG G-BRIGFHYCEGY 0 00 GHUYDAYHLQWAKP HV FRQEIQ P XAEBIXQEHOLQ) UMY 7 KHI UYDOH P RQNVEHBZ. W-BUHKH YOOH
R GHUYDYHFRQMPNVSURMR\INGQ) LOR CAFRXQARHGHA HIHAVR P DAMIGHNCY DI UHHP HONVDQG AWK ARTAMEID
' HHP EHY ' HHP EHY
) CLU9 DOH ) CLU9 DOH
* IRW * LRW
3UP DU 8 QGHUDLQI 5 N, QUAKP HQWP\ SH 1 RIRQDO $WHV / \DELOAHY/ 1 RARIDO $WHV / \DELOAHY

IQWRADG/
" HLYDAYHY BLICDWS DV+ HJH
$ FFRXQUQ) , QWAKP HOV
&XUHR , QMHXME DM
, QMW DM6Z LBV
) RHIQ&XUHFR 678V
7REO HLYDAYH/ HLICDWSDV+ H3IH
$ FFRXQWQ , QWP HOV
" HLYDAYH/1 RM XD\ 1Q) Dv+ H3JH
$ FFRXQUQ) , QWAKP HOWV
, OMHX DM
, QMW DM6Z DBV
, QNS D) XU/
, QMW DM2 SIRQY
, QMIWE DM) RZ DB/
, QMW DM7RECE HMD6Z LBV
) RHIQ&XUHA
) RHIQ&XUHR ) RZ DB/
&UHAW
&UHEAW HDXW$Z D5V
&XUHRA , QMHXE DM
) RHIQ&XUHFR 678V
( TXW
( TXW 7RBCE HMD6Z DBV
( TXW2 SIRY/
( TXW) XU/
6\ QMHAE* |, &V
7REC HLYDAYH/1 RM XDO\ LQJ Dv+ HEIH
$ FRRXQUQ , QWAXP HOV
7REO HLYDAYHY/
([ FOGY/HP BHEGHG GHUYDIYHY Z KIFK FRQEIQP XIBBIXQEHOLQ UMY 7KHIDUYDOHR \WHAH HP EHEEHG GHIYDMHYZ DVDHAITHAW R P LAIRQDEG PIARQD/R ' HHPEHU 05
UASHAHD SUP DUO LFOG-GLQ 3RIA KREHY DFFRXQMEDDRY/
5 HFREGLQ 2 \WHIQMIMGDWHN 230 CEGV\R SDHQAIQG DN LIDMY DQG 2 \WHUICHOWY RQWH&RQRIEDMS6\IAP HQVR ) L(DGADCBRIMRY
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2 11\HNQ) $ WHVDQG/ ICHDWY

7KH IRTBZ Q) \BEB! SHHV BFRIQ] HG GHUIYDIYH LOXKP HQV H FOQQ) HP BHIGHS GHUYDYHY DQG DARADMS WHQMXUDGFH UHFRYHIEGY DG G-ERMUHFHYEGY 006
UHSXURKDVH DOG UHYHYH UHBXURKDH DI UHHP HOWV WDADUH RHIVAMOQ \WH & RORICEDMS 6\BIMP HOV R ) LCDGADD3RMRY  DQGRU DUH \KEWMRAR DQ HJ RIACE®! P DU GHNCY
DUDQYIHP HOARMP LOUDI WP HFOMUWASHRAYHR Z KHMHWH DR VAAQWHE RQRIEDMS 6\BAP HOWVR ) LDGROCBRIMRY

" HHPEHU
* (RW 1HV
$P RXQN $P RXQN
* (RW 2 INVHNOWH 3HHMWGLQ
$P RXQNR &RQRICDMG WHE RQRICDMS
5 HRIQ] H3 6P HONVR GV HON ) LGDGADO
) LADQHDO ) LQDOADO R ) LODCHDO , QUAKP HOWV
 QUAKP HOW 3RMRY SRIMRQ ERMMDO 1 H/$ P RXQW
IQWRADIGY
2 1IVHMQJ R ) [CDQADCS \WHV
' HIYDAH/
7RECS \WHV
2 [IVHMQJ R ) LQDGADO' LDELOARY
' HIYDAYH/
7RED IHOMWY
" HHPEH
* (RW THW
$P RXQN $P RXQNV
* (RW 2 IVHNQWH SUHHIMGLQ
$P RXQVR &RORICDM WHE RORICDMS
5 HRIQ] H3 6P HOVR GVIMP HONV ) [GDGADO
) LQDQADO ) LQDQADO R ) LCDCHDO , QUAXP HQV
, QUAXP HOW 3RMRD SRMRD &RDMDO 1 H/6 P RKQN
IQWRA\DIY
2 1IVHMQJ R ) [CDQADCS \WHV
' HIYDAYH/
7RECS WHV
2 1IVHMQJ R ) LQDQADO IDELOARY
' HIYDAMHY
7RED IHOMWY

$ P RXQWVH FOGHWHH FHWR FROMMDOHHYHS SBGIHG I URP \RRWH FRXQIMBDMY

) RULQRUP DINRQ UIDEQ) \WH WKW R R IVAADKRADAG Z 1\ WH GHIYDRYH DXAHNV DQG QCELMMY 1Q \WH EE® CERYH VFH 2 &UHAWS M EHBZ DQG1RM ) RUVHRXUMAY/
SXUKDHS XQEHU DIUHP HOV \R WHIDOG VHRXUMEY VRTS XQG-U DIUHP HOW \R WEXUAKDH WH &RP SO P RQURLY \WH YOOH R \KH HRXUMY DG P OQEQY FRTDAMED D/
DSSURSUDM R SURMANDI CIQMPBHEW] SRKUH : KHIH\WH&RP SO KDV HQMHG LQR UHBXURKDH DG UADB! DI UHP HOWVZ 1\ WH \VOP HFRXQMSDWY LOWHHYHQAR GH DKOWRH
&RP S ZRX@ JHHDD EH SHP WG W H HAVH WKW R RIVHV) RUDGIWRIDIQRIP DIRY RQ WH &RP S0 1V CFFRXQIMY SRIA | RUVHRXUMEY U-EXURKDH DGG UADB
DIUHP HON \FH1 RM  \R\WH&RQRIEDAG) LCDRDCB\BA HON
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&DK) BZ + HIW

7KHSUP DY GHYDAYHIQAKP HONXVHGE WH&RP SO0 LQUWFDK | BZ KHGEIHOFFRXQIY) UHIMRQKLSVDUHPXUHEA. \Z CBVOGLQMMWDM\Z D5V 7 KHHLQWMKP HWDHRID
GMIDAG | RUKHEIHCFFRXQIY LOLQWEIGRHY Z KHH\KH CESURSUDM FUMMUID DUHP HA7 KH&RP ST GRAVGRWKVHI XM ROWRDY FUEWRUHDW GHIYDAVHVIQD) R IWFDK

G2 KHEHOFFRXQIY) BHDMRQKLSY

7KHIRIRZ L) \BEBY SURVLGH \KH | LCDGRLCOWBAP HNRDWA LFDIRQ DQG P STV GHUYDIYHY XVHG LQ TXOM LQJ DGG QRO TXOM QY KHEJHUHIMRQKLSY H FOQQ) WHR IVHAR

WHKHGIHG WP LQDQH | HRARYHKHEI HUHDIROKLS

<HU( QGH5' HHP EHU

&KDQHLQ9 DOHR
0 DUNFVAB NN %HH W
5 HDO H 1HAR 5 HDMG 1HV 2 \WHU
QUM HOW +HIQ * 0/ , QMR HOW QR H
* DQV | RWEV | RAHY QRPH | RW &KDQIHIQ$2 &,
IQWRADIGY

" HLYDAYH/ HLIQDMG DV+ H3JHS FRRXQAQ) , QUAXP HOW
&DK I1BZ KHIIH/

, QMG DA

SXUHA , QMIWE DM

7TRECADKI®Z KHIH/

" HLYDAYH/1 RM XD\ LQJ DV+ HEIHS FFRXQAQ) , QWAKP HON
, QALANB DAY

&XUHRA

SXUHR , QMIWE DM

&UBW

(DA

(PEHEEG HIYDMHY

7RED HIYDAH/1 RM XDO\ LQJ) D/+ HIIHS FFRXQMY) , QXKP HQV

7REO
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&KDQIHIQYDOHR
0 DUNH/B N YHHIW
5 HOOJ HG 1H/R 5 HDWG 1HY 2\WHJ
QM FON +HIIQ) > QY , QMR HW QFRPH
* DOV / RAHY I RAH/ LGP H  RW &KDQJHIQ$2 &,

' HLYDAYH/' HLICDWMG DV+ HZIHS FRRXQAQ) , QXAXP HONV
&DKI®Z KHIH/

, QMIAXS DM

E&XUHR , QMHNG DM

7TRICADKI®Z KHRH/

" HLYDAYH/1 RM XD\ LQJ DV+ HEIHS FFRXQAQ) , QWAKP HON
, QALANB DAY

&XUHRA

&XUHR , QMHWE DM

&UEW

(DA

(PEHEEG' HLYDMHY

7RED HIYDRYH/1 RM X0\ LQJ D/+ HEIHS FRRXQIY , QXIKP HOW

7REO

<HU( Q@G' HHP EHJ

O&K[QJHLQQEIXHR

DUN/B N 94 CHIW
5HI HG 1HAR 5 HDWG 1HY 2 WH)
QR How +HEIQ) * DQY | QUK HW ,CFFPH
* BV / RRHY 1 RAHY QP H T RW &KOQHIQ$2 &,

" HLYDAYHY BLIQDMS DV+ HEJHS FRRXQAQ) , QUAXP HON
&DKI®Z KHIIH/

, QMG DA

SXUHA , QMIWE DM

TREOADK I ®Z KHIIHY

" HLYDAYH/1 RM XD\ LQJ DV+ HEIHS FFRXQAQ) , QWAKP HON
, QMIANB DA

SXUHRA

SXUHA , QMIWE DM

&uaEw

(DA

(PEHEEE' HIYDMHY

7RED HIYDMH/1 RM XDO\ LQJ) D/+ HIIHS FFRXQMY) , QXKP HQV

7REO
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SUHHIMGEHBZ LVDUWRORZ DGR PAUHYBHIRGFDK IGZ KHIIH/IQ$ 2 &, BHRIHW H/

YDDGFH ' HAHP EHU
$ P RQNHREBGIO$2 &,

, QMIWB DM

SXUHER , QMIWG DM
7RECCP RQNHRIGGIQ$2 &,
$ P RQUBFOMILHGI WP $2 &, RIGRPH

, QMW DM

SXUHR , QMIWE DM

7RECCP RQNHFOWLLHGILRP $2 &, VRLGFRP H
YODQH ' HHP EHU
$PRQNMHREGIOS2 &,

, QMW DM

SXUHR , QMIWE DAY

7RECCP RQNUHRGGIQ$2 &,
$ P RQNHFDM LHGIRP $2 &, WIGRP H

, QMW DM

SXUHE , QMIWG DM

7RECCP RQAHFDWMILHG ILRP $2 &, VRLQFRP H
YDDQH ' HAHP EHU
$ P RQNHREGIOS2 &,

, QMW DM

SXUHR , QMIWE DM

7RECCP RONHRIGGIO$2 &,

$ P RQUBFOMILHGIBRP $2 &, RIGRPH

, QMBI DM

SXUHER , QMIWG DM

7RECCP RXQNHFDWLLHG ILRP $2 &, VRIQFRP H
YODQH ' HAHP EHU
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7 KHAKDQH/LQI DUYDOHR FDK I B2 KHEHYDHGH HIFGLO$ 2 &, DIGDHIGFOGGLO 1 IAXQUDT HGLQMWT HONOQY BWY/  LOWHERQRIEDM6\BAP HWR 2 SHDIR)Y
DOG&RP SUKHQUYH, FRP H / RW  WHHIP RXQNDUH\WHD UFOMI LHG\R HOLQQIVZ KHOWHKHEIHG WP DI HAWHILQQIV 8 MQ) ' HAHP EHU YOOHY [V/HXIP DAGWD)
DSH\Y JOQR P IAROLVH SHPAGREHUFOWI LHGIURP $ 2 &, \RHLQQIVGUQ) WHWEHTXHIAE HYHP RQMVHAQ) ' HR-P EHU

7KHH SRKUY\WH&RP SIQ LV KHEILQ) Z WK \KHAH TXOM\ LQ) FDK 1 GZ KHEIHY LGFOXGH WH YDULE@NV R \WH SD P HUARUUFHSAR LQAUMRUIRIIQ UM TP RQVRQ
H DY 1 LADADAQIKP HOV

7KH}M Z HH QR P DAMUDODP RXQN UFDWILHG 1URP $2 &, LOR HILQQIV WD W LOXBRHY 1Q Z KIFK WH &RP SDQ. GVRQIKHG FDK 182 KHEJH CFFRXQI BHFDAH \KH
| ROFDAMG WIQLRNRQ GG QRARFFXUE. WH DQUALSDMG GDM RUZ WMLQ \WH DEAMWRIOWP H SHIRG SHP IWHG B\ \WH DAKRIMIMYH I XIGDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQY

&UHAW HIYDAYHY
SUAWGHIYDRYHY Z KHIHWH &RP SIQ KDV Z UMD FUEWSIRARNRQ RQ FHMIQ LG U HIHIFHY KDYH RAMBQAQ) CRIRIIOIP RQNVR P LARQ DG P LARQD/R

CHRPEHU 0% UASHRARYHD 7 KHH FUGEWEHIYDAVHY DU BERWGDVOUYDDOHD/DQDAMAR PIA@RQOMG  PLARQDVR ' HAPEHU 0%
WASHRAYHD $VR ' HAHP BHU WHQRIRDIIP RXQAR \KHHFUHAVEHIYDAYHVKDG\WHI RTZ LQJ 1 $, & WDMIV PI@ROIQ1$,& DG PLOROIQLS,&
7KH&RP SIQ KDVQRH SRKUHRQ SXUKDHG FUAVBIRMANRQDVR ' HAHP BHU oG

&RXQMSOUV & UHIAVE WN

7KH&RP S0 VH SRHGWR FUHEWHIMMG QA LOWHHHOAR QRQ SHIRWP DGFHE. FRXQMSOMEAVVR | LCDGADOGHIYDIYHWIQLRMRDY Z 1\ DSRUMYHI UYDOH 7 KH&RP S0

P DCQJHV FUIWIAN B HQMUQY LR GHIYDIYH WBQURNRQY Z 1\ UHI XD GHIYDRYHY H AKDQIHY 1 RUH FKOQIHWDGEHG GHUYDIYHY DQG W D LIDM 3UXGHDD* GEDD) XQAQ)
[1& 33%)"  HDAG\RIW2 7& GHIYDIVHY 3* ) QWD PODIH/IWFHAWANE L HOMIQ) LR GHIYDAYHWIQLRMRDY Z WK KLIK® UDRG P INULQM CDARIO! LADGADC
LOAMMNRYY/ DQG RMHUFBHEVE RWA  FRXQM SN JRYHOHG B P DWRUGHNGY DIUHP HOV D/CSSTFCEG! 1L \WDAQ) \WURKIK FHOAMDOFBOUQ) DQG2 7& SOMEY LUl REBEQQ)

FRIDMDONKAK DV DG VHRXUMIY Z KHCBSURSUDM DQG LY VMG @P WRQMQIBISOMY FUHEW] SRUKUYZ KLFK DUHVKEMPAR SHIRGF P DD HP HQABHNEY

6XEVIRANED DOR \WH&RP SOQ IV EHLYDAYH D) UHP HQVKDYH] HR \WUAKR®Y Z KIFK UNXAUUHAO | X@FRMWDD DNRQB \WHSDW LQDACHON SRUMRQ
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Y$,59$/8( 2) $66(76$1" /,$%/,7,(6

) U9DOH O HOKUP HQW ) DIU YOOH UHSUAHON WH SUFH WDAZ RX@S EH UHFHYHS \R VDD DAHARUSOG R WBQM HJD CCELOW 1Q DY REA® WDQLANRQ EHEHHD P DA
SOV SDONDAKHP HDMXUHP HQAEDM 7 KHDAKRUMIMYH | IUYDOHJIXGDGFHHXEEDKHY/DI WP HZ RUN I RUP HDXUKQY | IUYDOH\KDAGFOGHDKIHIK. XVHG\R FDMI \RHICEXV
XVHGLOP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDK Z WQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXWRDA LI QI LFDQN
RWHI DUYDOHP HDAXUHP HOA7 KHEYHYR \HI DUYDOHKIHIK CUHDYI RIBZ V

[ HHD ) QUYDDH LY EDHG RO X ARG TXRAG SUFHVLQ CRRYH P DUNHVWDADUH CFFHAMEGIVR WHERP S | RULGHQIFDCDWHN RUCCELOWY 7KH&RP STQ W/ HHD  DAHV
DQGACELONYSUP DU LGFOGHAHYIQFDK HMXLYDBON DOGKRWALP LOYHUWR HOV HIDXWY VHRXUMEY DQG GHYDAYH FROMFPAVKDMIGHRQ D CRYHH FKOQIHP DMNMFOGS
LQRKHULQYHXAG DAV DG RIM-UCCEL DY

/ HHD ) QUYDOH LY EDHG RQ I QU LFDQAICEXW RAHUWDD TXRMS SUFHY LGFOGHG LQ/ HYHD  WDADUH REVHLYTE®! | RUWH DAMHARUCCEAN HWHIGUA® RUIGAWA® |RU
KBTI \WHIXMP R \KH DAFNRUQCELON WURKIK FRURERIDARD Z 1\ REVHLYCE®! P DA / HYHD  LOBXW LGROXGH TXRMG SUFHY LQ CRAYH P DUNHVI RUMP LOUDAHN
DOG ACEOMNY TXRMS SUFHYLQ P DNV WDADUH QRATRRYH | RULGHQIFDORUMEP LOWUDAHV RUCCEOIY DG RKHUP DUNANRBVHYTEGI LGBXW 7 KH&RP SO V/ HHD  DAHV DG
CHEONVLGFXGH 1] H5P DMIME/ FRSRIDM SXETE DG SUYDMERIGY P R RYHCP HWHPXUMEY FHAEQ DAHAEDNHG DGG P RWWDIH EDANEG VHRXUMEY HE FHMBEQ HTXW
FRXUMIY P XMDDIXQB/ Z KIFK GR CRADGH LQ CRAYH P DUNHV EHFDAH \WH - DUH GRASXEQF® DDMEG!  AHYEIQ FDK HIXYDBQV SUP DO FRP P HIADOSCSHU \KRWVMP
LR HONV FHMEQ 2 7& GHUYDMHY FEDUDM CFRRXQADWHN UHFHYCEGY |URP SIUHQAVOGGS D LADAY RMHU ICELOWNY DQG HP EHEGHG GHIYDIYHY DARADAG Z W FHVEQ
UHQMUIDGFHDUDQI HP HQW

/ HHD ) QUYDOHLYEDHSE RQDABDIRHLI QU LEDOAXGREVHLYDEG LCEXWRUWH DWHARUCCELAW 7 KHDWHN DG ACELMMNYIQWLY FDMIRY P D UNXUAVLIQLLFDQAMGI P HOARU
HXP DARQLQ GHMP LQQ) \WHIQUYDDH 7 KH&RP SOQ 1/ HYHD - DAV DQG ACELMMNY SUP DUO LGFOGH FHYBQ SUYDM | L H3 P DMUMY DQG HNXW VHRXUMHY FHAEIQP DO
SUFHS SXEQF HIXWY VHRXUMEY DGG 11 H3 P DMUMEY FHVEIQ KLIKO \WKRMUHG 2 7& GHIYDAYH FROMFW FROAFW RUFRQAFA HDMUY SHIBQQ) R OMQ) EHH W HDMUY
P DOHAUM EHHIW R WH &RP S0 V YDUDE® DOQAW FRQMFN HP EHEEHE GHUYDAYHY DARADAG Z W WH 1QEH  @ONHG [HDMUBY R FHMEOQ XQYHYOO@ H DQG DOQAW
SIRGAW BAHYCEGVI URP SCUHADGG D LADMY \KRWWMP LMY HONV FDK HIXLYDBOWDQGRAM-UACE QY
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$WHNVDQG/ (ICELOAMHVE\ + IHDURK\ / HYHO: 7 KHWBEGVEHERZ SIWHWHEDDAHHVR  DWVHNV DG ACH QWA WHBRWWE DAVDUYDOHRQDUHRXUWLQ) EDLY DVR WHAEM/LQAFDMS

' AP EHU

/ WO / WO / WHO 1HMQ) 7REO

LOWRADQGY
) L HGP DMUMHY DYDKDE® | RODB
8 6 7UDXU \HRXUMW/DQGREQIDIRY/R 8 6 JRYHGP HQV
DAKRIMFY DQGDIHAH/
2 EQJDIRQ/R 8 6 NN/ DQG\WHUSROIFDOMEQYIMRQY
) RUAIQIRYHGP HNHRXUM/
8 6 FRERDMSXETF \HXUMA/
8 6 FRERIDMSUYDM\HRXUMK/
) RUAJ QPR SRIDM SXETE \HRXUMY
) RUAJQFRSRIDMSULYDM\VHXUMAY
S WHAELNHG VHRXUMY
&RP P HIADCP RWDIH ELANHG\VHRXUMAY
5 HIGHQIMICP RYWDIH EDANHG VHRXUMEY

6XERID

0 DUNHAIMN EHH VDRV

) I HSP DXUMEY WEEQY

( OO VHEXUMY/

GKRVNALP LOMHR HW

&DK HTIXLYDBOW

2 \WHULOMHIAG DIV

5 HQXUDGFHUFRYH.IEGV DG G-SRUHFHYTEGY
5 HHYCEGVIURP SDUHADQGDH LADMY

6XBRICH FOAQ) WHEDUDM CFFRXQADWHV
6 HEDUDMCHFRXQADAMANV

7RICDAVHAN

0 DUHNIM BHH WITE DN
3RIA KRTHY CFFRXQNEDDHHY/

5 HQXUDGFHDOG | XQB/Z WKHIB SO CEGY
3D CEGV\R SOHGG D LADM/

2 \NHUICE QMY

7RNOITH QN
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' HRHPEHJ
/ WO / WHO / WHO 1 HMQ) 7REO
LQWR\DQGV

) 1 HGP DMUMKY DYDIOE®! | RUVDBH

8 6 7UDXY VHRXUMW/DQGREQIDIRQVR 8 6 JRYHIOP HOWV

DRIV DG DIHAHY

2 EQJDARQVR 8 6 WMV DG WHUSRDWAOXEG IR/

) RMJQIRYHIP HONFRXUMAY

8 6 FRERDMSXECE \FEXUMAY

8 6 FRERDMSUYDMVERXUMAY

) RMJIQFRUSR DM SYXETF VHRXUMKY

) RIMJQFRUSR DA SUYDMVHRAUMEY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RYWDIH ECANHG\HRXUMEY

5 HUGHQNCP RV H ECANHG VHRXUMEY
6XERID

0 DUNHAIMN EHH VDIV

) L[ HGP DMUM¥/ \WDAQ)

( OO VHEXUMY

GKRVNALP LOYHR HW

&DK HIXLYDBW

2 \WHULOMHIAG DIV

5 HQXUDGFHUWFRYH.IEGV DG G-SRUHFHYTEGY

5 HHYCEGVIURP SDHIQGDH LADMY
6XBRICH FOQQ) WEDDMIFFRXQDIANV

6HEODM CFFRXQIDWHIV

7RECDIN

0 DUNHNIMN BHH WITEL DN

3RIA KRTHY CFFRXQNEDDHHY

3D CEGV\R SOHNIGG D LADMY

2 \KHUACELOMY

1HNG) TP RXQV WSIAHAFDK FRODAMIOR P LARQ DG PICARQDVR ' HHPEHJ DG UASHAMHD DQGWHIP SCAMR R VARG DXHADQE QCELAW SRUMNRQY KHIB Z W \KH\CP H

AFPXUMAY FRODAMI HGE. GDQREWIDIRY/ KRP HHIMXW GO0/ DAR GOD/0G

, FOG FURVNDFKHS HEFDIRQBTD/
2 WHULQYHWANG DAFIVH FOG-G1URP \WHI DLUYDOHKIHIUK. [ GFOGHFHYSQKHGIHI XQB/ SUYDMHIXW | XG5/ DG RMHUI XQB/ | RUZ KIFK | IUYDOHLY P HOXUGDAHADXHADOH 1$9  SHMOH RUWHTXLYDBRQW
D/DSJII\MJ]—[S-GI—Q/\&W HHP B DG \WHIDUYDDHR WKIQMWWHONVZDY  PLAORODEG P LAR) BASHAMHD

HEDUDM CFFRXQADHIV UBUAHAND UHI DAL | XQB/ WDALLH LQAHARG | RUFHABIQ FXWRP HY |, QHW HQAUMYY DIVRADAG Z W P DUNHAYDDH AKOIHY DUH ERGHE \WH PXBP HY H FFBAR WH H WOAR P LQP XP
Jmmm/m:ma WH&RP ST) Z W UASHRWR FHUBIQ CFFRXQNV 6HEDLDAM CFFRXQACCELOWAY DH QRALGFOGHS |Q \WH CERYH \IEG! Dv WH - DU U-SRUMG DAFRQUEPWYDOH DG GRADIU YOOH LQ WH &RP SDQ
&RQRICDMG6\BAP HOVR ) LOGFDOBRINRD
6HEDUDM CFFRXQADAHN LGROXGHG LQ\KH | UYDOH KIHIURK. H FOGH LQYHWA HQVIQ HIMY/ \KDAFDBXTDM 1 $9 SHMTUH RUIW HIXYDBRIVDY D SUIRIFDOH SHAHQVEXAK QYWY HQVH FOGHG 1 URP \KH I DUYDDH
KIHIDUAK LGROGH LQYHWRY HQVLQ UIDHABM KHGJH I XQBY DG D FRSRIDM RZ QHS M H IQXUIIGFH IXQG $W HHP EHU fsuc) WH I DUYDDH R KK LAY HQV Z DV P ITRQD®G PIARQ
UASHARHD
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7 KHP HKRGV DG DAAXP SWRQVIWH&RP SDQ- XVAVAR BN DM\KHI DUYDOHR  DAAN DG ACHONAY P HDKUHE DAVDIUYDOHRQD UHRXWIQ) EDLY DUH\XP P DU HoEHBRZ

Y L H0 DAMUW 6HRXUMEV 7 KHI DUYDDHY/R \KH&RP SO0 IV SXETE | 1] HGP DMURY VHRXUMY DUHJIHGHIDED EDHERQSUFHYRARIGHG | URP 1QE-SHIGHNBUALQY VHYLFHY 3UEHY
I RUHDFK VERXUMY DUHIHGHIDE \RXUAHG | URP P XAMSB! SUALQY YHIERY DQG D YHIERUKIHIDK VP DQEGHG B\ DAHAMVSH EDHG R KIMRUFDOSUAQ) H SHIHIFH DG YHIERU
H SHWH 7KH&RP SO XGP DAD XVA/\KH SUFHIURP \KH SUFLQ) VALYLFH KL KHANQWH YHIERUKIHIDUK EDHG RQWH UAGHRRYH DAHAVSH 7 KHSUWAQ) KIHDFK LV XSADAG
IRUQZ. 1 LCDGADOSURGAV DG UFHQABUAQY H SHIHIFHZ W YDURXY YHIERY &RQUMMAZ 1\ \KH I DUYDOH KIHIDUA. GAAUBHE CERYH VHRXUMEY Z AN YDIGDAG TXRAY | URP
SUAQY VHYLFHVOHIHHID WHERMGZ MWGQ/ HHD  DAKH DHSUP DUO EDHGRQREHYIEGISUAQ) | RUMP LOUDMHV DG RURKHUP DNHNRBVHYTEGILCEXN 7\ SEDOLCEXW
XUGE \WHHSUFQ) VYL LGFOXGHEXWHQRATP IAGWR. UBSRUAMGWEGHY EHIRKP DN\ LHTY IWKHASUID6/ BG/ RIHY DG RUAANP DMGFDK |GZ S0 P HQNGHHB/ 006
GHDOWDAY | WH SUACQ) LQRP DIRQ BFHYHG [ URP \MLG SDWV SUAQY VHYLFHV LY GHP HE RABHGRIYH R P DUNHACRAYYWY RURKHJLCEXN REVHLYTE®! LQ \WH P DUNAMKH
&RPSI) P D ADIBIHWH SUFHWKURXIK DI RUP DOSURFHN Z W \KH SUFLQ) VHYLFH RURDWI \WH \VFRXUMAY DY/ HYHD | \H SURLQY VHLYLEH XSCDAW \WH SUFH\R EHP R
FROUMMZ L\ \KHSUAHQAG P DINHNRBVHYDIRDY \RHVHRXUMY WP OQVZ WKQ/ HYHD

, QMDD GYHBSHS YOODMRY/ RULQEFDAYH ELRNHUTXRMY DUH DOR XWHG\R GHALP LGHI DUYDOHLQ ALURXP WEIGRHY Z KHH YHIERUSUALGY LV QRADYDDE®! RUZ KHHWWH&RP S
XQP DAMD FRFOGVWIBUFAQ) 1QRIP DARQUFHYHG I URP \WHIQE-SHIGHQABUALQ) VHLYLFHYLY RAH GRIYHR P DUNHAZRRYWY |, | WHERP SO FRFOGH/WH YOOHVI RP ERK
SUAGQY \HYFHY OQG EURNHY DHQRA GRAYHR P ONHAZRRW (WP D RYHUGHWKH LQ RUP DIRQ Z W D LMD GYHBSHS YODDMRQ $ VR ' HH-P EHU DG
RYHUGRQ D GHAEDLY Z HIHGRAP DMIDD 3UAQ) VHYLFHRYHUGH QMDD GYHESHE YOODIRYY OG LQAFDMYH ERNUTXRM/ DHIHHDD LFOGGLQ/ WD LQWHIDU
YOOHKIHDA)

7KH&RP SO FROGEW \HYHIDVGHALLLF SUFH P RARUQY TRV ' OO DOV IG-ON  SUFH AKGQIHY RYHUSUHEHAP LQHS \UAKRTS GH LGHS DANKH | LDGADDLOWMKP H
GYHDO DURXVSUAQ) LQAIUMY UHBRW DLH UM H RQDAM® OGP RQKMD EDIV\R GAMP LCHU SUAQ) IVUHGRYHR P DUNAATRRMW RUL W RXS Z DUDOAT). COWE HOV
2 \WHUSURAHBUY SHURP HGLGFOGH EXWIHCRATP LAGVR UMEZ VR \KLLG SOV SUALQY VHLYLFHYP HKRGREBILEY UVEZ VR SUFLQ) WHIB/DOG ECFN MY

7KHIDUYDOH/R SUYDM L H5P DMUMKY Z KIFK DHRWICDAMGE\ LQMIDCSUYDAMDXHNP DD HY DUHSUP DU GHMP LGHEXMQ) GVFRXQMGFDK 1GZ. P RGHY 7KHHP RGHY
SUP DU® XVHREVAYCEGLCEXW\KDACFOGH7 BDXY - RUMP LOUEDHUDMY SOV HANP DG FUHIVWSUHDG/AR YDOH HIFK VHRXUMY 7 KH FUHAWSUHOG/ DUH REELGHG\WURKIK DAKUYH
R SUYDM P DNHAQAMP HADUH/ Z KR DU DARYH LQ ERK SUP DY D06 \HFRQEW WIQORMRYY OJG FRQUGH [P RY RKHUICRRLY \KH FUGWIXOIW DQG WH UHSF-G @XAEW
DARADMG Z W SUYDM SORHP HON |, QALCDODEWWE HON DUH P DCH R UH GRAYDUDIRQ LQ REVAYHE HRRUNGUHIBY 6LGFH P RWASLIYDAM STR-P HON DUH YDOHS XMQ) \WIQELG
P DUHANRBVHLYTEGI LGB DG LOSWGHIYHG 1 URP RUFRWRERIDAGE. P DNANVRBVHYTEG @BIFOGQ) EXWRAIP WGR REVAYHG SUFHY DQG\SUHIGY | RIMP LOUSXETE® RU
SUYDAMD WDEG IMKH/ WH KDHEHDUH GRAGZ MO/ HHD ) RUFHMIQ SUYDM I L HG P DXUAMEY WHAVFRXQAMGFDK | BZ P RA-CP D LGFRUSRDM\LI QL LFDQAXREVHLYCE®!
LCBXW Z KIFK U BRARH & RP ST 1V RZ Q DWKP SWRQY CERXVIKH LOSXWAKDAP DUN-AASDMALSTION Z RXTS XVHLQ SUFLQ) WHDAFA7 R KH H WP DI HP HWGHAP LA/ \RDAKEK
XREVHLYCEGHLCEXW DAL QI LFDQAR\KHSUFHR DMARXUMY D/ HYHD  FIDWALLFDARQLYP OGH

( TXIW BHRXUMEY £ ( TXUN VHRXUMEY FRODSUCRSDI R LOYHAR HWV LQ FRP P RQ DG SUH HIHG WRAN R SXETFO \WDGHG FRP SOQHY SUYDMD WIGHE VHRXUMEY DV Z HDDY
P XWOO XQG KDY 7 KHIDUYDDHVR P RWEXETED WIGHE HIXY VHRXUMEV DUHEDHG RQ TXRMG SUFHY/LQ CRIYHP DUNAN| RUGHINDCDMN DG DUHFDM LHGZ IMQ/ HHD 1Q
WH | QUYDOH KIHDUAQ (P DG | UYDOHY | RUP RUSWYDAD WHGEHE HIXWY VHRXUMEY DUH GAMP LGHG XMQ) GVARXQAG FDK 167 HLQQIV P XES3! 0OG RMHU YOODIRD
P RGHY\WDABTXLUH D\KEWEQMOBYHR . MGJ P HNDRXQG LCBXW DG \MHUH RMDHFDWIL LHGZ WMQ/ HYHD 7 KHIDUYDDH/R P XWOO XQG\KDAWKDAMIQLAABIXOD EXAR
CRAMDEH LQ CRRYH P DNV EHFDAHWH D CRASXECFD DYDDEG! DuH EDHSE RO WIQIRNRQ SUFHVR L GHUFDIO XQG KDWY DG DUH FDMI LHG Z WLQ/ HYHD LQWH I DUYDDH
KIHIDAQ

&DWK ( TXLYDBOWDQG 6KRUATHP , QYHWR HOW+ &DK HIXLYDBON DG WKRWAMP LOYHAR HOVIGFOGHP RH P DINHNQUKP HON FRP P HIADCSCSHUDGG RMHUKLIK® @IXG
GEWOMKP HON &HIIQ P RH P DUNHALQIIKP HOWV DUH YOOXHG XMQ) XQIEXVMG TXRMG SUFHY LQ CRRYH P DUNAN \WDADUH DFFHAME®! | RULGHQNFDODXAN 05 DU SUP DU
FOMILHG D/ HHD  7KH WP DQQ) LOAKP HV 1Q WY FOMRY D JHHID | DU YDOHS EDHG RQ P DNHAREV-LYTE®! LGSXW D5 WHH LYW HON KDYH SUP DUO BHD
FOWILHGZ MQ/ HHD

" HLYDAYH, QUAXP HOV + ' HIYDRYHY DUH WHFRGHS DAYDIUYDOH HWHUDY DAAV Z WKLQ - 2 WHULQYHWMG DWHV - RUDY (CHOWWY Z DWKLQ 3D CEGY W SDHOADG DIADMY RU
2 \WWHIHOWY H AF-BWRUHP BHEEHG GHUIYDRYHY Z KIRK DUH UHFRGHG Z WK \KH DXVRADMG KRWARQAERW7 KH I DUYDOHY R GHULYDIWH FRQADFW FDQ EH O HAMG B RRDQIHVIQ
LQMINNDAY | RIHIQH FKBQIHUDMY FUHAWSUHIG/ P DNHARDIMY H SHAMGUMGQY 135 OrXAGW DG RKHUICRRLY/

7KH&RP ST VH FKOQIHWEGHG | XM DG RSWRQVLFOGHWHDAY DG HIDW [XMUBY ( [ FKOQIHWEGHS | XM QG ROWRQY DUH YDOHE XMQJ TXRMS SUFHY/LQTRAYHP DNV
DOGOUHRDMILHGZ WG/ KD LQWWHI DUYDOHKIHDFK



358&2 /,)( ,1685%$1&( &8D3
1 RMAR& RQRICDMS) LCOGAIDB\VBAMP HOA2 & ROAQXHG

7KHP DWW R \KH &RP SDQ T GHUYDAYH SRUMRQY CUH WDGHG LQWKH 2 78 GHUYDIYH P DUNAADGE DUH FIDMILHG Z WMQ/ HHD  LQWH | QUYDOH KIHDFK\ 2 7& GHIYDIYHY
FOWILHG Z MQ/ HYHD  DUH YDOHS XMQ) P RGHY WD H CRIYHD TXRAG RURBVHYIEG! P DNHAICEXW [ URP H \MIDOP DUNAAGDIY SIRIGHY \WILG SOV SUAQ) YHIGRY
DG RUUAHANRDAQ) CRMW 7KH&RP SO IV SRIA LV \R X\VH P LG P DNHASUAQ 1Q GAMP IQQ) W EHIMEXP DMR 1QUYDOH 7KH IDUYDDH/R P RWAZ 7& GHIYDIYH/
LFOQAQ) IQMIWADM DG FIRW PXUHIA \Z D5V PUMER |RZ D FRUIFAW 05 FUHAWGH DXOWZ 05V DUH GAMIP LGHE XMQ) QVFRXQIMG FDK |(BZ. P RAHY 7KH I UYDDHV/R
( XURSHDQ \AVB! ROWRQ RPN DUH GHALP LOHG XMQJ %DFN 6FKRBY RONRQ SUFLQ) P RGHY 7 KHHP RGHITNA LOSXW LGFOXGH \WH FRQMPWMCOMP VR \KH UASHRARYH FRQUEFW
DRQY Z W \WIQ! LFOQVRBVHYTEGILCRXW LFOGQ LOMIWDMY FXUHER DM FU-AWSUDB/ HIXW SUFHY 1Q3 GYIGHIG\ IHIBY 135 YRIDMIY OOGRMHUI CRRY

7KH&RP SIQ WV FODUHG LOMIWADM\Z 05V OG FUHEWEHIYDYHY OQNHG\R DOLQG  DUH YOOHE XMQ) P RGHYWDAM HORRYHD TXRAG RURBVHYTE®!P DNHACEXN LGFOGQ)
62)5 RAEGHSIURP H \MEDOP DNAGDE SIRVIGHY WG SOV SUFALQ) YHIERY DQG RUGHFHQADAQ) CRAVW 7 KRH GHIYDAYHY D FOWILHG DY/ HYHD  LQ\WKH | DUYDDH
KLHDURK

5 HOWUDQAH 5 HARYH.DEBY DQG ' HSRIG HAHYDEGBV + 5 HQMXUIGFH WFRYHIEGY DQG G-SRMUHFHYTEGY SUP DUO LFOGH  0Q HP EHEGHG GHUYDAYH DARADMS Z W GHA
UFHYTEGVIURP P RALLIHEFROKUIGFH DUDQIHP HOVZ KHHWHERP S0 IVWHRHIOQMDG  DQHP EHEEHS GHUIYDYHY/RQ G-ERIWIHFHYTEGY Z KHHWHERP S0 KDVAHGHS
I1[ HGLQEH HG DAY 7 KHP HARGY DG DAXP SWRQVXVHGVR HP DMWKHI DLUYDOH CUHFRQMAMAZ LW\KRHGAAUEHGEHBZ 1Q 3RIA KRTHY CFFRXQAEDDIGRHY

5 HRHYCEGVIURP 3 DLHIADQG$ |1LIDWV + 5 HRHYDEGW | URP SDUHQADGG O LEDM/ FOUIHS DAYCLU YOOH LQFOGH D LADAG ERQGY Z WLQ WH & RP SDQ) v GIDOHQN Z KHH 10U
YDOHLY GHAMP LGHS FROIMMAZ LW MP LOIUNHRXUMEY GAFUEHGCERYHXQGU ) L[ H50 DXUMY 6HRXUMEY P DQHGE! O LADAGDAHAP DIHY

6HBOLDWMS FFRXQ/S WHV+: 6 HSDUDWM CFFRXQADXHNVLQFOGH L] HG P DMUM \HRXUMEY WD HIXU VERXUMEY HDOHNEIM P XWXD0! XQB/D0G FRP P HIADOP RMDJHGOY/IRU
Z KIFK YOOHY DUHGHMP LGHE FRODMAMIZ AW VP LOULOMKP HWGHAUEHGCERYHXQEH ) 1 HS0 DXUMY 6HRXUMIY OQG ( TXW 6HRXUMEY

0 DUNHIAB N %H0H W+ 0 DUNHAIMN EHH MITELONY RUDRHN U-BURHOWFRQAEFW RUFRQAEFWHDMUA/ WD/ABURYLGH SURMRIRQ VR WH FROMPNRTEHUDGG H  SRHWHLOQKUDGH
HQMY \ RRHWDQ GRP LDOFCSABOP CUNHAIMN - SUP DUO UHDAG VR GH HUHG DAY Z WK IXOIQMG P LGP XP - BHH IWLQ WWH DO SIRGFWLFOAQI * 0 % * 0 ,%
*0$%*0: %DXG*0,: % 7KHEHHIWDHEXQEBGWRI HKHUDQG CAFRXQAG RUDMQIBIFRP SRXQGP DINAIMN EHH IWXMCQY DI DUYDOHP HOXUP HOVUP HZ R

7KHIDWYDOHR WHH P DN EHH W LY FOBXIOAS D/ WH SUAVHIAYDOH R H SHARG | XUUH EHGH IWSD) P HONV R FROMPKRTHY G \WH SUVHIWDOHR H SHAMG | XM
UGHUI HA/ DAMEX\BEGIVR \WH P DINHAIMN BHH LW 7 KHIDUYDOHR WHHEHH IWHDMUA/LY EDHG RO DWKP SINRQ/DP DINAEDMASIQNZ RXTEXVHLQ YOOI P DNHANIM EHH W
7KYP HERERB\  FRXTS UAXOVQ HWHUD ACELOW RUDMAAEDDIGRH JLYHD FKOQILQ) FOSMIOP DNHAFRQEMRQY DQG YDURXY CRXOUDODAKP SIRQY 6LGFH WHIH LY R REVHLYCE®
CRRYH P DONAVRUWHWIQI HUR \KHVH REQIDARQY \WH YDOXOMRQY CUH FOBXOAG XMQ) LOMIDID GHYHBSHE P REHY Z W ROWRQ SUFLQ) WRKQTXHY 7 KHP RAHY DLHEDHS RQD

UMN QDD YDOONRQ | WP HZ RN DQG LGFRSRUDM SUHP XP VI RUUMW LCKHIHOAIQ YOODMRQ WRKQTXHY LGBV DG \WWH JHIHDOXGRHVEQW DURXQG WH \WP L) DG CP RXQAR
IXMUHFDK | BZ V 7 KHGHMP LCDIROR WHHUM SUHP LXP VUIUAAKRHXHR P DDIHP HMVMGIP HW

7 KH W QU LFOQAICEXV VR WH YDODARQ P RAHY | RUMHH P DINHAUM EHGH LW LGFOGH FOSABDP DNHADKXP SINRQY/ VKK DY LQAMMIADA GYHY DOG YR DAXP SNRQ/ \WH
&RP SDQ VP DINHASHFHYHS 1 35 DvZ HIDDY CRACUDD GHMP LGHS DAXP SIMRYY IGFOQAQ) FROMPNRTEHJEHKDYLRU VKK D/ @SVH DAY BHGH AN DIRQ DMV Z \KGLY OC
DA DQGP RYBIW UDAY 6LGFHP D) R \KHVH DRKP SWNRQY DUH XQREVALYDE®! DG DUH FROUGHIHE VR EH\LI QU LFDQAICEXW R \WH YOODRYY \WH DAHV QG CCELOMV LGFOGHG 1O
P DNHAIMN EHH IWKDYHEHHQUH BRRG Z WMQ/ HYHD LQWHI DLUYDOHKLHIUA

&CBMIOP DINHNCEXW DQG CAMIOSRIF, KRTH WA DFFRX QDO DUH XSG HIFK TXOMUEDHSE RQFDSAICP DNHWFRQGURYYDVR \WHHIGR \WH TXOWLU LFOGQ) LOMINDM/
HIXLWY P DUNHNVDGG YRIOMY | QUHUMN GHAWEOYDODARD WHIQWIOZ DS FXAYHGULYHAKHVREOHM O XVHG\R JURZ \KHSRIR KREHMWDFFRXQADOHY 7 KH&RP SDQ VAVRXQA
UDMDXXP SWROLVEDHGROWHS2 ) 5 \Z 05 FXYH DEXWAMG | RUDQ DEAWRDOVGUIHIG HDAYHWR 62 ) 5 VR UH GRAKHERP SO VP DINHASHIHYHG1 35 Z KIFK LVARH UM \KDAWKH
REQDIRQZ LOCRAEHI XDLABGE) \WH&RP SDQ 135 LVSUP DU HANP DAMGE X\WMJ LQ) WHFUHAWSUHIG/DARADMG Z W WHERP SO0 IWKHG I XQRQ) DIUHP HONV DOMMAGIRU
DD LETXAW UM SUHP P, QREGHUWR UH GRAKH | LDCADOWAHYIK DMYVR WHERP SIQ FUHAVWSUHIG/ DARADMS Z LW I XQAQ) DIWH-P HOV DV RSSRHE R FUHEVWSHIG

DARFADAG Z W G-EWOUHXMY HGLQGHYHBSIQ) WY HIMP DMEHFDAHIXQAQ) DIUHP HOV OVQY BHH MIXOLIQAY DOGLOG OONHGLOMMWAMEY JXDDQM DUHLQMUDIH
CE O DG DUHWHH RIHVHIR AR G-EW
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$ FNDUDODAXP SR/ LFOQQ) FRIPKRTHJEHKDYLRUDGE P RV DUH UHYEZ HG DAGDXMOGO  DQG XSS EDHE XSRQ&RP ST HP HUILQY H SHIHGAH 05 LGB
EH/ 1XVUHH SHABANRQY DG RMHUADIE LGFOGQ) D) REVHLYTE®IP DUHAEDE 7 KHAHDXXP SIRQYDUHIHHIED XSEDAMS DO XQBW DP DMIDCAKDQIHWDAKHERP SQ
IHHYLYIQAFDAYHR DAY WP WHIGLYREVHYHGLQDIQMIP SHIRG

3RIA KRTHY $ FRXQA/DDQRHY+ 7 KHACEMK | RUSRIA KRGHW CHFRXQAEDDGHHY LY UHING \R FHISQ HP BHEEHE GHUYDRYH LOWKP HQWVDXRADMG Z W FHARIQXQYHYDOD H
D05 BRAW SURGARVWDABURYLGH SRIA KROHY/ Z W LQGH - QCNHGLQMHWNAUHE MG RYHUFRQUEPWSHAILHG WP SHIRGY 7 KHIDUYDOHYR \KHHCCE O DUHGAMP LGHEXMQ)
QVRXQM FDK 1BZ P RGHY Z KIFK LFOGH FDBANOP DUNHADXAXP SWRQV XK DV LQMIRAUDAY DG HIXAW QG YRIMMAY DIRAXP SWRYY \WH &RP SDQ IV P DNHASHFHYHG 1 35
DG ORXDUDD GHAMP LCHSDRXP SWRQY/ I RUP RINIDW @B\HY DG SURVRAMG KHEI HFRW

$ VWHMHLY QR REVHLYTEGI DRRYHP DUNHVRAWHHCCELQOWNA/ \WHI DLUYDOH LY GHMIP LGHE D/WHSUAHAYDOHR  DFFRXQAEDIRHY SGWR SRIA KRTHYIQH FHVR FRERXDID

IXOIQMGP LGP XP VXUQ) ROWR SUAQ) WRKQTXHVIRULQE WP SHIRG/\WDWFRQEEQ G-SRWDVR \WH YOODMRQ GDM DQG\WH H SHRMG ROWR) FRIWRUIXMUMHLOG WP

SHIRGY ZKHHWHWIP VR 1GE FUEMY DM/ KDYH R HABHD GFOWG B WHERP S 3UHP LXP VI RUUMWY LQKHMOAIQ YDODMRQ WRKQTXHY LCBXW DQG \WH JHHIC
XQPRHWBQIV DURXQG \WHWP Q) DQG LP RXQAR | XWMUH DK | BZ \/ DUH DBR LFRISR DM LOWWHI UYDOH R \WHHOCELONY 6LGRHWH YDODIRQR WHH QOELOMWNAY UNXUAARH XVH
R P DIHP HOVMGIP HOAR GHALP LGHWWHHUMISUP XP VOG\WWHXHR XQREVHLYCEBILCEXN \WHHICEL QN DHUH GRAGZ MWQ/ WD LOWWHI QUYDOHKLIHDUAQ

&DBMIDP DNHAICEXW LGFOQQ) LQMFALDAY DG HIXW P DNHAYRIMWDNY DQG CRMOOSRIR KRIEH AT CFFRXQAYDOHY DUH XSADMS HIFK TXOWAU $ FADUDODXXP SINRQY OH
UAYLHZ H5 DABDWNIGOED DOG XSG EDHG XSRQHP HILQ) &RP SO H SHIHTFH 1XMUHH SHRBIRYY DG RM-UAD LGFOGQ) D) REVHYLEG!P DD $ MCHIURP \KHH
DOOOOXSEDAY DAXP SWRQY/DUHIHHID XSEOMGRID Ll DP DAUDCAKDQIHLYREVHYHGLQDOIQMIP SHIRG\WDAKHERP SIQ. EHIHYHYIVIQAFDIYHR DAY WP WHG

5 HQXUDQAHDQG ) XQOV:  WIKHTS 30\ DEGV + 5 HQMUDGRH DQG | XQB/Z WWKHIS S CEGW SUP DU LFOGHY DQ HP BHEGHSE GHYDAYH DARFLDAG Z WK FHVEIQ | XQB/ Z WWKHTS
UHQXUDGFH DU HP HOVWWDADH GRAUEFG Q1 RM 7 KH I DUYDOM LY GHAMIP LGHS EDHSE RQ\WH YDODIRQ R \WH XQEHDLQ) 1XQB/ Z WKHITS DAV LGHQNIHG \R \KSSRWKH
SD) CEGI GHWR \KH CESTFTEG UHQXUDFH FRXQA S0/

2 WHY/ IDEIOAHY+ 2 WHICDH QN LCFOGH FHIMQ GHIYDRYHLQXWKP HONV 7 KHIQUYDOHYR- GHUYDIRYH LOWNKP HQW DUH GHMP LCHS FRQUMMAZ WK \WRVH GAAUBHG CERYHXQEU
" HIYDRYH, QXKP HOV
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4 XDQAUDAYH, Q RLP DARQ 5 HIDUEAQ , QMDD 3UFHE/ HHD $WHWDQG/ (DELMARY 7 KH\BEGY EHBZ  SUAHADXOQIVIMYH LQ RUP DIRQ UHIDGEQ) \LIQU FDONQMIDD

SURHG/ HHD DAHNVDQGACHOWY

" HHPEHU
P SDA/R
9DODIRD 8 QREVHYCE®H © HIKWG , GFUDHILO,
) DU9 DOH THKQTX , BXW 0 1QP XP 0 O IPXP $YHDIH RQ) DIU9DOH
LQWR\DQGY
$VVHWV
&RUSRUDWH VHFXULWLHYV 'LVFRXQWHG FRLVRR®@W UDWH "HFUHDV
ODUNHW FRPSD%DESHMWLSOH ; ; ; ,QFUHDYV
/ILTXLGDWLRQ /LTXLGDWLRQ YDOXH ,QFUHDYV
$VVHW EDFNHG VHFXULWLHYV 'LVFRXQWHG FRLVRR®R@W UDWH "HFUHDV
&RPPHUFLDO PRUWJDJH EDFNHG VHEXERWQWWYG FRDVKLUGRW®W\ SUHPLXP "HFUHDV
ODUNHW ULVN EHQHILW DVVHWYV 'LVFRXQWHG FID\SKW HORZW H ,QFUHDYV
6SUHDG RYHU 62)5 ,QFUHDYV
8WLOL]DWLRQ UDWH "HFUHDV

. LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHQ
ORUWDOLW\ UDWH ,QFUHDV
(TXLW\ YRODWLOLW\ FXUYH "HFUHDV

5HLQVXUDQFH UHFRYHUDEOHV DQG GHSRVLW

UHFHLYDEOHYV 'LVFRXQWHG FM\SKW HORZW H "HFUHDV
6SUHDG RYHU 62)5 "HFUHDV
2SWLRQ EXGJHW ,QFUHDV

5HFHLYDEOHV IURPOIDWHQYW DQG DILTXLGDWLRQ /LTXLGDWLRQ YDOXH ,QFUHDV

/LDELOLWLHV

ODUNHW ULVN EHQHILW OLDELOLWLHVFRXQWHG F/MD\SK HORZW H "HFUHDV
6SUHDG RYHU 62)5 "HFUHDV
8WLOL]DWLRQ UDWH ,QFUHDV
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHC
ORUWDOLW\ UDWH "HFUHDV
(TXLW\ YRODWLOLW\ FXUYH ,QFUHDV

3ROLF\KROGHUV DFFRXQW EDODQFHYFRXQWHG F/M\SK HORZW H "HFUHDV
6SUHDG RYHU 62)5 "HFUHDV
ORUWDOLW\ UDWH "HFUHDV
2SWLRQ EXGJHW ,QFUHDV
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" HRPEHJ
,P SDAAR
9 DODWRQ 8 CREVHUYCE®! © HIKWG , FUDHLQ, (BXWRQ
) D9 DOH 7THRQTXHY  BXW 0 QP XP ogwPXP $YH.DIH ) DLU9 DOH
LQWR\DQBY
$VVHWV
"LVFRXQWHG FDVK
&RUSRUDWH VHFXULWLHV IORZ 'LVFRXQW UDWH "HFUHDVI
ODUNHW
FRPSDUDEOHY,7'$SPXOWLSOH ; , : ,QFUHDV
ILTXLGDWLRQLTXLGDWLRQ YDOXH ,QFUHDV
"LVFRXQWHG FDVK
$VVHW EDFNHG VHFXULWLHV IORZ 'LVFRXQW UDWH "HFUHDVI
"LVFRXQWHG FDVK
&RPPHUFLDO PRUWJDJH EDFNHG VHIORZLWLHY /LTXLGLW\ SUHPLXP "HFUHDVI
"LVFRXQWHG FDVK
ODUNHW ULVN EHQHILW DVVHWV  IORZ /DSVH UDWH ,QFUHDV
6SUHDG RYHU 62)5 ,QFUHDV
8WLOL]DWLRQ UDWH "HFUHDVI
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHO|
ORUWDOLW\ UDWH ,QFUHDV
(TXLW\ YRODWLOLW\ FXUYH "HFUHDVI
5HLQVXUDQFH UHFRYHUDEOHV DQG'GWSRAMQWHG FDVK
UHFHLYDEOHV IORZ /DSVH UDWH "HFUHDVI
6SUHDG RYHU 62)5 "HFUHDVI
2SWLRQ EXGJHW ,QFUHDV
5HFHLYDEOHV |URPOSDWHYW DQG DILTXLGDWLRQLTXLGDWLRQ YDOXH ,QFUHDV
/LDELOLWLHYV
'"LVFRXQWHG FDVK
ODUNHW ULVN EHQHILW OLDELOLWLIWZ /DSVH UDWH "HFUHDVI
6SUHDG RYHU 62)5 "HFUHDVI
8WLOL]DWLRQ UDWH ,QFUHDV
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHO|
ORUWDOLW\ UDWH "HFUHDVI
(TXLW\ YRODWLOLW\ FXUYH ,QFUHDV
3ROLF\KROGHUV DFFRXQW EDODQFHMVFRXQWHG FDVK
IORZ /DSVH UDWH "HFUHDVI
6SUHDG RYHU 62)5 "HFUHDVI
ORUWDOLW\ UDWH "HFUHDVI
2SWLRQ EXGJHW ,QFUHDV

&RYHYHD \WHIP SCRVAR DGHRHDHIQLOBXWZ RX@ KDYH\WHRSSRMMLP STRARQ | LUYDOH DAKDABUARVHMG LO\KH\TE®!
' IHANRDAP SCAVIRUO0 5 % DWHNV DQG ICE QN DHDAMRADKMG Z WK N\KHGQUHRANRDAP SCFVR GUHRABGDMXP HE0 5%V
, FOGHDIMHVFDWI IHGDVI L HSP DXMUMHY DYDIDE® | ROVDBIDQG | L HSP DXMUMA/ \WDE Q)

5 HEUAHQNVP XAISBIR HLQQIVEH RHIQMHXWE HY G-BIADIRQIGIP RWDIRY (%7 $  DQGOUHIP RQNVXHGZ KHQWHERP SIQ. KDV GHMIP LGHGWDAP DUNHABDINA SCQWV Z RXG XVHVKEK P XUBBVZ KHD

YDXQ) WHLOQHIR HOV

0 DUNHAUMN BHCH LW SUP DU USAHVDUYDOH | RUDDOMQ) BHH MIXOUIQM-V LFOGIQ) DFRXP XA Z WG, DO LGFRP HEHHIW 6LGFHWH YDODMRQ P HKRGREI\ | RUWHVH DWVHV DQG CCELOMA/ X\H/D
WQPHR LGBXW\KDAYDY  DAKH FRQMPABGYHORYHWH FDK | BZ. SURVIRNRQ SHIRG SWHANY) DUIQIH UDKHUWDQ DZ HIKWMS DYHIIH LV D P RIHP HIQQI XOWBUAHBIRQ R \KH XGREVHLYLED! LGEXN XVHG LQWH

YDODMRQ



358&2 /,)( ,1685%$1&( &8D3
1 RMAR& RQRICDMS) LCOGAIDB\VBAMP HOA2 & ROAQXHG

1 DBVH UDAW | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DUH DEMMUAMG DAKH FRQUPAGYHOEDHG RQ WH LQWHP RGN QW R \WH QYQ) EHGH IMDQG UH GRARKHUI CRRLY \KFK Dv'\WH CSSOFCELOW R 0 \KUWHGH)
FKDUJH/ / COVH UDAY DUH BHFAHS Z KHQ FROADFW DUH PRI IQWHP RH / COVH UDAY | RUFRQUIFW Z W LGB QNG FHAWY JXDUIQAY P D EH DOWWMG DAIKH FROMPAGYHOEDHS RQ \WH CESIFCHON R DQ
KUHIGHURKDUIHY SRSEVWVSH DG P DUNHABHIDRG | AR \KFK DY QRN / CEVHUDRY CUHDOR JHIHDE DAXKP H3\R EHEZ HJI RUWHSHIRG Z KHIHVKUHZGHURKDIHY/DSSO ) RUDQ JLYHQ FRQUIFAVTB\H DAY
YOU \KURKIKRAWHSHURG RYHUZ KIFK FDK | GZ VDUHSURVIRRG | RAMHSXUSRAVR YDXLQ) \KHHEDDIGRH/
7KH\SWIG RYHUWH62) 5 \Z 05 FXOYH USUHHOVWH SUHP P DEGHG\RWHSUR \ IRUWHUM IFHUDM 62) 5 \R UH GRAIRH&RP SDQ VHANP DM/R DM/ \KDAD P DUNHASDUNA STOAZ RXE XVH\R YOOH WH MG
EHH IWLQERK \KHIFRXP XDWRQDYGSD RAVEKDHVDQGIQE  IN-GLQMANWAEMNY JXDIQMYD/R * HHP BHU suc) UASHAHD 7 KV\SUHIGLGFOGH/DQHAP DMR 135 Z KIFK VWHUM WDARH
REQIDIRQZ LAOCRAEHI XOUGBGE, \WHERP SI0 135 LVSUP DO HXWP DAGE XM Q) \WHFUEVSU-IG/DARADMGZ W MWALQ) 1XQAQ) DIUHHP HOW DOXVAGIRUID LATXGW UMISWP XP , QRGHMR UH GRARH
ILCOGACOMHIW DIIVR WHERP SDQ FUHAVSUHIG/ DARADMG Z W XQAQ) DIUHP HQV DYRSSRHG\R FU-BVYSUHIG DARALDMG Z W G-EWDUH XM HGLQGYHESIQ) MY HAP DMEHFDAHI XQAQ) DI HQVDH
LQKUDGRH CCELOMY DG DUH WHMH RUH VHRRUVR GHEW( 11 HRAMH'S SUO WH &RP SIQ HQMG LQR [ DIUHP HAZ W 7KH 2 KIR 1 DIREDY UIH, QKIDFH&RP SI). QRZ. NQRZ Q DV'$ XIX6\BU/ L1 H , QIKUDGFH
SRR $XIX6WIW DQOIADMR &ROMMIMNRY, QXIFH+ RBQV ,F R HOXHISSK IPDM  EQROR CFRQAVDOH/R 3, WIAWREDOYDUCEG UMW FROMPNZ W JXOLIQM-G @YQ) BHHIW
6HH1RM  |RUDGAMRIOIQRP DIRQ UIDEQ) WY WIRLAIRY $VD UAXOR MY WDQURRQ D FHEHG 0 5% DAVHAEDDGRH Z DV FABEDKHS \R | U YOOH WH UHQUKUIDGRH UHP EXUHP HQV\R WH&RP S 7KH
HABEDKP HOAR \KHI DLUYDOH DOR UINALHG DOHWP DMR 135 1RUS XIX6\BU Z KIEK P D GLIHJIBRP \WHERP S0 V KRZ HYHJ WH1 35 \GUBOIB/I RS XIX6\IUZ HHGHYHBSHEXUQ) DP HARRBI\ VP MUK WDAR
WHERP S
7 KH XM DARQ UDM DXXP SURQ HAP Db/ \WH SHIFHQEIH R FRQALFW \KDAZ LYW HWH EHGH IMGAUQ) \WH FROMPAGKUDIRQ DG EHILQ @ HIP HZ WG DY DAYDURXY WP H QM YD | URP FRQMIPAICRHBIRY 7KH
UP 0QQ) FROMPNRTHY DUHDIXP H3\R HWHUEHILQ @ HIP HZ WWGLLY. DV LP P HADAMD RUGHHIXWM HWHEHH WS \MJ DARODAXP SIRQ/P D YO B\ SURGEWNGH \f WBMYDQG DIH 7KHLP SIAMR FKOQIHVIQ
WHHDAKP SWRQVLVKIIK® G-BHIBHARQWH SURGEMVSH \WHIIHR \WHFRQUERKRTHIDAKHWP HR \WH\DB! DG WHWP 1) R \KH I LA HIP HIGRRP HZ WMGLY. 005 DR H UH GRVAKH XM DINRQ UM | RUWH YDWA
P DMUWR BXMQAVZ IWONQ) EHHIW
7 KH Z \KGULY. COUDM DAXP SWRQ HAIP DAY/ \KH P JQWWCH R DOQCOFRQUIRKRCHZ WG, D UHDMYH VR WH P[] LP XP IRz CEGH [P RXQAKIEHUWH FROMFV7 KFVH DX SIRQY YO EDHG RQWHDJHR \KH
WH \WBMVR \WH FRQUIFADE WH GAUDNRQ MQFHWH FROMTRNREHUEHI D@ HIP HZ WGIY DY $ VR RN HHP BHU DG WHP IQP XP Z \KGIY DODMDIXP SIRQLY  DQGWH
PO PXP ZWGLY DODMDAXP SIRQP D EHJIWDMWID 7KHIDUYDOHR \WH TR Z LQIHHDD (GREDHWH FRAWHZ WWGLY. CODMLY R DG GHRUDH DV\KHZ WG COUDMP RYHY/ 1 XUKHU
D IR
7 KH UDQH UH GRW \KH PRI DAY | RUWH YDXAP DLW R EXMQHW Z W @Q) EHH W DO RMHUFRQUERW Z WK SRIA KRGHY QL) 1P R\ HOWR® : KUGIWH P DU R QYIQ) BHHIW KDYHD
PIQP XP DIHUTXLUAP HQVFHWBQRAHFRQUIFV GR GRADYH QDI HUAKIRNRD 7KLY UAXOVIQFRQMPKRTHYZ W P RUBDWY (DM/CBSIRAKQ) | RUFHMIQEHH W 0 RUBIDW WDAVP D YO B\ SIRGEANIHDEG
GADIRY $ P RUBIM [P SURYHP HADIXP SINRQLY DIR LGFRUSRUDAMGLQR \KHRYH.DTP RMUIW \BEGH
| FOG G-BRIMDXHN UHIAG \R BHOXUIGFH DIWHP HOV XMQ) G-ERIVP HKRG R CFFRXQIY 006 P R HSE FROXUIIGFH DIUWHP HON Z KIEK LQFOIGH [P RXQIV USUAHOI) WH IDUYDOH R HP BHEGHG GHIYDRYH
LQNUKP HQVDRRADKNGZ MWKHIQE  GN-GIHDMUVR FHYBIQDIMW SIRGEW
3RIA KREHW DFFRXQAEDIDGRHY SUP DUO  USIAHAIHHDODFFRXQACCELOMAY | RUWH LG OONHG LOMIMFHAWS R FHEQ R \WH &RP SDQ v @ H DQG DOQXW SURGAEN \WDADUH CFFRXQAG | RUDY HP EH3GHG
GHIYDIYHY 61GFHWH YODDIRQP HKRGREI\ | RANHHICEOIYXVADUIIHR [CEXVKDAYDY DAKHFRQUPABYHRYHAKHFDK | GZ SIRUANRQSHIRG SIWHQMY DWDQH IDAHADQDZ HIKWGDYHIIH LVDP R
P HIQQII XCU-SUAHBINRQR WHXGREVHYTEGILCEXWXHGLQWWH YDODARQ
2 SWRQ EXGIHARP DMV \WH H SHRMG B WP FRIMR ROMNRDY XVHG \R KHEIH H SRAKUHY DXRALDMG Z WK HIXUW SUFH D06 LOMIKDM FKOQIHY 7 KHGYHOR ROURQ EXGIHAGHMP LGH/ I XMH FRIVR WH ROIR)/
Z KIFK LP SCAWAKHJ URZ W LQCFFRXQIWDOHDGG\KH YDODMRQR HP EHEGHG GHIYDAYHY

, QMILHDARQWKLSV Y- HHQ 8 QREVHLYDE®!, GBXW , Q DEAWROVR WHVHANMMA/R | DUYDOH P HDKUHP HIWAR KO HYLQ HIFK XCREVHLYCEBILOSXWIQ VROMRY DvUH GRAG
LQWWH\EEBICERYH LOMUHDIROKLSY BRI HHOWHHLGSXWP D DORH LMAKFK \WDAD FKDQI HLO RIH XGREVHYTEBILGEXWP D JLYHUMH R DFKDQI HLO DGRMHURUP XGBBILSXN
([ CP SBVR XA LOMUHDNRQKLSVI RMIQI LFDQAQMEDD SUFHG/ HYHD  DAVHVOQG (RN DHDYI RIBZ V

&RUSRIDM GHPXUMEY + 7 KH UDM XVHG VR GAVARXQAXAMUH FDUK | BRZ V UH BRV FXUBHQAUAN | UHH UDAK SO FUHEWIE @IXAW \SUIG UATXLUHP HOVWDAP DIN-AASDMASDON Z RXTS
XVH\R YDOH 0Q DAVHA7 KH QVFRXQAIDMP D EHIQOHFAGE PIQ IIRRY LFOAQ) P ONAR FBV H SHABIRY/R GH DXOVFRIDMDOWWP DG DAVHNFRP SBf LW ( CRK R
WHAH | CRELY FDQ LQ OHFFH QVFRXQADMY HMHULO DRIMRY RULQ UASROH R RKHUICRRY ' XUQ Z HINUHRGRP IF A FBV DV WH H SHABIRQ/R GH DXONGRUDH FBHEW
\SUHDB/Z LGHD Z KIFK WAXAVIQ DG DHIQI UYDOH

&RPPHADO0 RUMDIHECANHG 6HRXUMEY + , QMUHDNRQKLSY P D H IMABHE HHD \WH S0, P HQADM \WH GH DXOMDAM DQGRUGW VHYHIW G-BHIEQ) RQ\GHALLE P DM/
FROAWRY , QWIRQYIHJHARGRP LE R\ FBV SUHSD P HOADAK DUHIHHIDD GUYHDE XQEHOLQ) SURSHW CESUHALDINRQ DG \KEVHTXHIWADK RXWIH LDQFHY Z KLBIGH DXOVDM/DG
GWNHYHIWP D BHOZ HJ' XU Z HINHJHFRGRP LF R FBV SUHSD) P HOQNDMY/P D GHROCH Z KU GH DXOVDAN DG BWVHYHIN LGFUDH * HHID  DFKOQIHLOWHDAKP SIRQ
XVHG | RUWH SURTTELOW R GH DXOVZ RXQS EH CFFRP SDQHGE\ DQUHRIRED P LOUFKDQIH LOWH DAXP SINRQ XVHS | RUMH GRW/ \VEYHIMY DG DAUHIREID RSSRIM FKDQIHLO
WHDAXP SWROXVHGI RUSIHED, P HQADMY 7 KHLP SCFRAR WHAI DRRWYRQDYH.LI HA@ HOGG HARQRP LBV YDUHYZ LW WKH G-DDXWKAMUH DG WDRHVVER GCDIRD

0 DIN/BLNYHHIW: 7KHERP SIQ H SHAVH | LAHQABHCH VXM DINRQ DQGZ WG LY. DODMAR JHHIDI EHFRUHDMSZ W GSVHDM/ + RZ HYHJ EHKDARUY JHHDWM KUIK®
G-SHIEHNRQ\WH | DAV DG AL WBGFHVAKURXQE Q) WHLOAYLGOCFROMIRRRIEHU \WAK D/ARHUGIGW GHHE/RAS MWDIRY Z KLFK FRXTS GUYH@S\VHEHKDRLQE-BHIHY
R RKHJFRQMPNRTEHJEHKDYLRIDAKP SIRQY 7R \WWH H WP RUH H | LALHAFRQAIPKRTEHJEHKDYLRUUAKOV 1O JUDAULO \WH P R GHV DAKH FROMPAGYHD @S\H DAV P D
GHRIH | RUMRH FRUERN 6LP LO® \R WKH H \WARDALGRB DAY 1Q HIXW YRIMNY DuH FRUHDAG Z W RYHDIDG-RIGHY 1Q WH FESABOP DNV @BVH DAY P D GHRICH DY
FROMFWEHRP HP RIHLQWH P RH
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&KDQIHVIQ/ HHD $ WHNVDQG/ (DELMARY+ 7 KHI RTRZ LQ) \BEGV GAAUEHRDQIHYLQI DUYDOHVR / HHD  DAHVOQGITEOMVD/R \WHE@M/LQRFDMS D/Z HODAKHSRWRD
R JDQVRUGWHY LGFOGHG LO LGFRP H DAMEXEE®! R XQUHD] H5 JOQV RUGKEY UHDMAG \R \WRH DVHV DG QCELON \MMDKHITS DAKHHIG R \WHUUASHRH SHIRGY H FOQQ
0 59%/AWBRHGIQIRM  : KH)DGIMP LCDIRQLY P DGH\R FIOML\ DWHV DQG (CEOMY Z MQ/ HHD  \WH GHMP LADINRQ LY EDHE RQWIQU LFOGFH R \WH XQREVHLYCE®!
LCBXW LQ \WH RYHIEDI LU YDOH P HOKUHP HQWVS @WEQM HY DUH EDHG RQ FKOQIHY LQ WH REVHLYTELQWV R \WH YOODIRQ LCBXW LFOQQ) \WH DDMEON R SUAQ) HYIFH
LQRIP DARQ WDAKH &RP SO FOQ YOIDM 7UDQMHY LQR/ HYHD D JHHIDD WH UAKOAR  XCREVHLYDEG! LGB XY HG Z WLQ YODDIRQ P HKREREILHY OG \WH X\VH R
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 IQMHYRAVR / HHD DUHIHHID GHW\WHXHR REVHYTEGILCEXWLOQ YOODIR)
P HKRGRBILHVDVZ HODAKHDYDMEONV R SUAQ) VHYFHIQ RIP DERQI RUFHMIQDXHMKDAKHE RP SO FOQ YDIDA

<HU( Q-G HHPEHJ

8 QD H3JOLV

yOU9DOH 7 H3 XA/ IRUDIMANV

EHIQQQIR  DQGXQUHD H3 7WDQMHVIQR  7WDQMHWRXW ) DIU9DOH HG  DQG ADELOWY
SHIRG JOQV RMY 3XURKDWH/ 60BV  WKDGRHY BHMBPHQV 2 WHU / FAHD R/ HHD R SHIRG WOKH

IQWRA\DQGY
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<HU( Q&G' HHP EHJ

7 RBOLFDT H5 DG XQUHD H5 DIV RWAY

8 QUHD) HGJOLQV KAV | RUDWHN DQG QDELOAWA/ MMTKHT

5 D0 H

QMR QMDY IOARP H

QMY G

2 \WHJ
ARV

W GOGGIQRNHU

, QMHWAHAWG
SRIA KRGHYV FRP SUHKHMYH 1 HNQYHWR HOV
IOFRP H

DFFRXQNEDDICRY IGFRP H BW

5 HOO HG OMRVWAHAWGR |, FOG-GIQRNH
QUM HONDIQY 2 WHU SRIAKRTHY ~ FRP SUKHUYHIGRRP H
QI GV IGFRPH BW  DRFRXQUEDDQRHY ®W

LOWR\DQGY
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<HU( Qa5' HHP EHJ

8 QUHDQ) HG IOV
@IV IRJ
YOWODOH  7RECHX] HG DWHNVDQG
EHIQUQQIR  DQGXQUDD H3 7WDQMHVIQR 7UDQMHYRWR ) DUIDGH HYG  QCELOAH/ D
SHIRG JOQV RV 3XUKDRY 6DBV , WKDQRHY/ 6HMBP OV 2WHJ / A0 / WD R SHIRG KH
LQWRADQGY
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<HU( QGH5' HHP EHU
7REOLHDT HG DQG XQUHDT HEJIOQV B 8 QUHD H3JDIQV GWH/ |RUDKANDQG COELOAR WEKHD

5 D0 HG 2 \WHU QMHmmwsw  FOGGIQRMH 5 FD0 H OMAWRHEWG\R |, FOGGIQRMU
LQ{HWI-QMD.Q/ LQ:FPH FRPSUKHMYH 1 HAQYHWR QW LQHWR HOWOY 2 WH SRIR KRTHW FFPSLH(I-QLYHLQFFPH
GRH/ QW m@mmw ICFRP H W IOFRP H QMY GV IOFRPH BW  DFFRXQAEDDORY

IQOWRA\DQLY

) If HGP DXUMEY DYDIDE®!
IRUNDBH

2 \KHUDXHV
) L[ HGP DMIMAY WA
( T \EPXUMEY
2 WHULOYHWAG DRHV
SKRIWMP LMY HON
&DK HIXYOBQN
5 HOMUIGFHUHFRYHIEDY
DIGG-SRIVHFHYTEBY
6HEDLDMCFFRXQADAHV

SI-H-LYII(BVIlRDSJJ!-QNI;G
DI LODAY

<HU( QG5' HHP EHU
7RO HG DQG XQUHDT HEJIOQV B 8 QUHDT H3JOIQV GWH/ |RUDKANDQG COELOAR WAOKHD
5 D0 Hs 2\WHJ QMH)V‘FU-GM\R  FOGGIORMHU 5 FD0 H> OMBWVHEWG\R , FOGGIORMHU
I.Q(!—WI—QMD.QJ I.Q:FPH FRPSUKHQIYH 1 HAIQYHAR HQW  IQVFWR HONDIQY. 2\WKHY SRIFKRGHY  FRP SUKKHMYHICRRP H
QI GV mq»zmxgq-v LOFRP H BW IOFRP H G GV IFRPH BW  DFFRXQUEDDGRY @W

LQWR\DQGV

) If HGP DXUMEY DYDIDE®!
IRUNDBH

2 \KHUDXHV
) I HSP DMIMA/ \WDEQ)
( T \EPXUMEY
2 WHLQYHWAG DAV
SKRIWMP LMY HON
5 HOXUDAH
DOGG-BRIVHFHYDEGY
6HEOLDMCFFRXQADAHN
/ \DELOWHY
3RIA KREHY CFRRXQN
DD

2 WHU LGFOGHY DBAMREDCTRMIY RATTRADAG\RWH\SHALLE FDMIRUHYZ MMQWHURDRZ DGR / HHD $ WHVDQG/ ICHMMY

8 QUHIT) H3JIQVRUBWHY UHIRGAR DIVHVMMIKHT DARHHIGR \WWHSHIRG GR GRAVGFOGHTP RMY DIRQRUDFRHIRQR SUHP LXP VDG GVARXQV
QOGS 6 FRERDMSUYDM | RIMIQFRSRIDMSXECF | RILIQFRERDMSUYDM DG RMIQJIRYHIP HWERDY

, GFOGHVDWVHAELANHG FRP P HIADCP MV H EDANHG DG UAMGHQIDCP R H EDANHG VHRXUMEY
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SXUFKDVHV IWKOGRHY DQGVHMBP HQVI RUBRIA KRGHY DFARXQNEDDGRH/DQG5 HQUKUDGRHUHARYHIIEGY DG GHBRIFHYCEGV DHSUAHQAMG GAQWWHURTIRLE DG
([ FOGY/0 5%DXHVR P ITRQDEG PIARQDJG0 5%CEOWA/R P ITRQDEG PIARQD/R ' HHP EHU 3s] WASHAYHD 6HH1RM | RUDGAWRIOQRP DIRQ
7 HYIQR RURVR / HHD  CUHIHGHIDED U-ERWG DARHYDOHDVR WHEHIIQRQ) R WHTXOWMLQZ KLEK \WHWEQ HYRFFXUIRUDQ. VKAK SRUMRQV\MIKHTS DAKHHIG R WHTXCURU

) DU9DOHR ) LCDGADO QUAKP HON

7KH\IEGY EHBZ SUAMVHAKH FOUY LY TP RXQADQG IDUYDDH B\ | DUYDOH KIHIOAQ GYHOR  FHYEQ | LD DOLQKNKP HON \WDADUH QRAHSRWG DAIDUYDOH 7 KH | LQOGADT
LOXNKP HON SUMHOAG EHBZ. DUH U-SRUIMG DAFDLY LQ) YOOH RQ\KH &RP SO0 1V &RORIEDAG 6\BAP HOVR ) LOCADDBRIMRY , Q\RP HFDAY D/ GAFUEHGEHBZ  WH AW LQJ
P RXQMTXOYRUCSSWA LP DRI LUYDOH

' HHPEH)
&0 QY
) DIU9 DOH $P RXQNV
| WHD | WHD | WHD 7REO 7REO
IQWR\DQGY
$ VRV
&RP P HIADCP RWWDIHOQGRK-UGD0/
3RIA GDY/
BKRYNMP LQYHIR HOW
&DK DG FDK HIXLYDBOV
$ FROKHGLOYHAR HQAGFRP H

5 HOQMUDQFH U FRYH.TEGY DQG G-SRIS FHYCEGY
5 HHYCEGVI P SCUHQAIGG D LADAY
2 \KHUDWHV
7RECDMHN
/ \DELOARY
3RIA KREWDFFRXQNEDDRHY LYW HONFRQAEFW
&DK FRIDMIO RUGDGHE VHRXUMAY
5 HQMUDQFHDQG 1 XQB/Z WKHIS SO CEGV
30 CEGVR SIHQADQG O LADM/
2 \WHUICE.OMWY
7RECICELOARY
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&0 Q)
) DIU9 DOH $P RXQN
| WHO | HHD | WHO 7REO 7REO
IQWRADYGY
$WHV
&RP P HIACCP RV HOQG RMHUGD)/
3RIA GOQ/
GKRUNAMP LR HOV
&DK DQGFDK HTXLYDBN
$ FROHG QMW HOMFRP H

5 HOWUDGRH UHFRYH.DEGV DOG G-SRIWIHHYCEGY
5 HFHYCEGVIURP SDHADQG D LODAY
2 WHUDXHV
7RECDXHNV
/ \DELOAHY
3RIA KREHW DFFRXQNEDDGRHY LM HOWRQUFW
&DK FRADM.IC RUGDCHE UMY
5 HQIXUIGRH DG XQB/Z WWKHTS SD CEGV
3D CEGV\R SDHIGG D LODAY
2 WHUITELOWNY
7RECIDELOAHY

&DUY QY YDOH SUAHQMG KHHQ GLHUIURP WRH LQ WH &RP ST 1V &RQRICDAMG 6VBAP HOV R ) LDGFLDO3 RVARY EHFDAH FHUBQ WPV Z WLQ \WH UASHRARYH | LDGRDOWBIAP HAFDEWRQY DH GRAFRQUGHIG
1 LCDGADOIQUIKP HWVRUDUHRXAWR \VARSHXQEHUDAKRIMBYHI XLGDGFHUHIMG) R GVFRKA/R WHIDUYDOHR | LDGADOQMKP HV

7 KH | LU YOO SUAHQMS DERYH KDYH EHQ GHMP LGHG B\ X\MQ) DYDIDE®! P DA RUP DIRQ DG B\ CSSOLQ) P DUNHAYDODIRQ P HKRGRBILHY DY GRAAUEHS LQ P RUH GHEIC
EHBZ

&RP P HADD RYDIHDQG2 WHY ROV

7KHIDUYDOHR P RWARP P HIADOP RWD) HETQV LY EDHE XSRQWH SUHWDOHR \WHH SHRAMS | XMUHFDK | BZ VAVFRXQMS DARHIOSSURSUDMS 6 7UDKY DMRUIRMIQ
JRYHIP HMERJG DM 1RUCRQS 6 CRIDUGHERP LODAME GO0/ SOV DQ CESURSUDAM FUHAVWSUHIG | RUBTRVR P LOUTXDMW DYHDIH@HOGE PAUHER 7 KHTXODWY DMV RU
WHH GDQ/ D SUP DY GHAP LOOAR \WH FUEVWWSUHDGY DG D \LIQI LFOQAFRP SRHOAR WH SUAQ) SURFHW DUH EDHG RQ DO LOMEDID GHYHESHS P HARRR)\  &HWOQ
FRP P HUADCP RMDJH GO/ DH YOOXHGLGFRISR DY RMHUI CRRLY LFOGQ) WHWLP VR WHEDDY WHUHDAYHVHIW R WHXQEHOLQ) FRIDAMDOWHSUGASICH WD/
I ROWHEIY SUYDARY LQMMWIDM/ OGS FUHEWIN

3RIA / ROV

7KH&RP SIQ V YOODMRQ\WKQTXHI RUSRIR GO0V LY \R GVFRXQIWFDIK | BZ V DAKH PXUHMERTR. GUQFRXSROUDM 3RIA GOQ/OUHIX® FRIDAMDT HGE WH FDK \KUWHGU
YDOHR XQEHOLQ) LOKDEFHSRIFHY $ VDUAKXOWKHFDW LQJ YOOHR WHSRIR (OQ/CSSU LP DMVWHI DUYDOH
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GKRUWHP , QMR HQV &DWK DQG&DWK (| TXLYDBRW $ FRXHG, QYHIR HOWQRRP H 5 HRHYCE®VIURP . 3 DLHOADQGS |HLADMYDQG 2 \WHUS WHV

7TKH&RP SR EHIHYHY \WDAGH W \WH VKRWMP (DXMUHR FHMOQ DAYV \WH FOUW 1Q) YDOH DSUR P DY 1QUYDDH 7 KHAH DWHV LCFOGH  FHIBIQ \VKRWMP  LOQYHRXR HOQWV
Z KIFK DH QRAVHRXUMHY UHFRGHG DADP RMY HG FRWWFDWK DG FDK HEXLYDBOAIQIRKP HQWV CFRUKHG LOYHKR HOAIGARP H WHRHYCEGV 1 URP- SDUHOADQG DN LADMY 05 REHUDWVHN
\KDAP HHAHGH LQWROR! 1 LCDAA DO QMKP HOV IGFA Q) UHRHYCERV XK DY XQUHNBG WDGEHY DG CAFRXQIVUHRHYCE®A

5 HOXUWDQAHS HRHLE®GVDQG' HSRMVS HFHHYDEBY

5 HQMUDQFH UFRYHIEGY DQG G-ERIHFHYCEGV LFOGH UFHYTEGV I URP. P RAI LHE FROQUKUIGFH DU HP HOW DQG RKHUUHQUXUDGRH DUDQIHP HONVEHE HQWHERP SI). LW
DIIADM/ DOG\WLG SOMW/ 6HH1RM  |RUDGAMRDOLG RIP DNRQ CERAKH &RP SIQ V UHQUXUDGRH DUDQIHP HQNV ' FBRMIHFHYCEGY SUP DU® FROMAR  G-BRIMDIHN
UHDAMG\R WH BHQAXUIDFHDIUHHP HON ' HBRUWP DCHOHIGFOGHGLO 5 HOMUIGRH UHFRYHIIEGY DG G-SRIBHFHYTEGY 7 KHG-SRUMDINV DH DEWMAMG DV P RQVDHSOG
FROUMMZ WK \KHXQEHOLQ) FROMFNV

3RIA KRGHM$ FFRXQWADDCH , QYHMY HOW&ROADRV

2 QD WHSRWRQR SRIA KRTHY CAFRXQAEDDCRHY UMM R SURSEW\KDADUH LOYHXR HONFRQUIFW \KRVH Z WRXVNLI QU LEDQAP RSN RUP RIEGW UM CUHUH GRMGLO\WH
\EEGI CERYH ) RUI L] H5 GH HIHG DAY SD RGN DG RKHUMP LOUFRQMFN Z LWKRXWAIL H FRMY HIFLHY | UYDOHY DBHJIHHDED GHIYHE XMQ) GVFRXQMS SIRURRG
FDK | BZ V EDHS RQ LMD/ \WDADUH U-SUAHIBAYH R \H &RP SDQ V| LODGADOMHIW WDV DQG KHFH UH GRAKH &RP SDQ V1 35 ) RUWRWH EDDGRHY WDAFDQ EH
ZIWAIZ QB WHPAMRP HUDADQ WP HZ DKRAVBURJCRIFH RUSHIOV WH | UYDOH LY \KH CP RXQAHANP DAMG \R EH SD CEG®I\R \WH PP HUDVR WH USRI DM Z KUK LV
JHOHIDED \WHFOW LY YOOH

&DK &RMW.DA RY/ ROGHE 6 HRXUMY

&DK FRODMID! RU GOHG WRXUMEY USIHON WH FRAIDMDDUFHYHG RUSDIG L1Q FROGHAR) Z W GURQ) RUERIRZ IQ) VFRXUMEY * XH R \WH \KRWMP (DM R \WHH
WDQOANRY/ WHFDUW LQJ YDOHDSSUR LP DMV DUYDOH

5 HQXWDQAHDQG) XQOV: WWKHE3 D DEGV

5 HQMUDQFH DG | XQBY Z WKHTS SD CEGV LGFOGH DP RXQN SO CEGH W \H UHQUKUHUXQGEHUFRQUKUIGFH Z LW 1 XQBY Z WKHIS DU HP HQNV Z KHH WH & RP SO LV \KH FHEDQW
" HERIW UHFHYHS DUH LFOGHG 1Q 5 HQUKUIGFH DQG | XQBY Z WKHT SD CEGY 7 KH G-BRIITELMNY DUH DEWMMG Dy TP RXQIV DH BFHYHG FROMMAZ W \WH XQEHOLQ)
FROMFW

3D\ DEGV\R 3 DIHQNDQGS | | LADWY

3D CEGV R SDHNDQG DN LEDRY LY SUP DUO  UHDMG R CARXHGH SHOHSD CEGY ' XHWR\KH\KRWMP XQMOHVBP HOAR P RIWR \KHHICHOWY \WH&RP SOQ BEHIHYHY/ WD
FOWY LY YDOHDSSWK P DI QUYDOH

2 \WHJ/ IDEONY

2 \WHJICHOWAY DUH SUP DO SD CEGV VXK DV XQHVBGWDEY GDW DIGHAKRZ GBRIW ' XHWR\KHWKRWMP XQMVHWBP HAR P RVR \KHHMHOWY \WH&RP SDQ
EHIHYH/\KDADW 1Q) YDOHDSSWR LP DI DUYDOH
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“()(55(" 32/,&<$&48,6,7,21 &2676 ' ()(55(' 5(,1685%$1&( $1' ' ()(55(" 6%/ (6,1' 8&(0 (176
" HHIHG3RIA $FIXMMRQ&RW
7 KHIRWBZ 1) \BEGIVKRZ VDURDR Z DG 1 RMWHOH/R BMGHAMKDNRQE' $ & EDDGFHY DRQY Z W DUFRGAIDIROWWHERP SDQ VARED $ & EDDGHH

9 DULE®! I-18|_|QLYI—L\EO

) [HGS QXM 9 DUCE®GIS QQXMEY 7HP / UH / 7RO

IQWRDQGY
YODPH ' HHPBU
&CEMIT DIRD
$ P RWDNRQH SHOH
2\WHJ

YODgFH ' HP B
&OBAT DARD

$ P RWY DARQH SHOH
2\

YODPH ' HHP B
&CBANT DIRY

$ P RWY DARQH SHOH
2\

YDDAH ' AP B

, GFOG/WHIP STAMR \WHUHQUUDGFHD) P HQAZ S XIXG\BU6HHL RM | RUDBAURIAQRP DIRQ
, FOGH/WHIP SSFWR WH8 QYHYDD' LI HHQXDFHWIRLRANROZ W3S 5 8 DI5385( 6HH1IRM | RUDCAWRIDAQRP DIRY
, FOGVWHIP SSRWR WH7HP / LIHIHQKIDGFHWIQLAIRQZ W38 5&& 6HH1RM | RUDGAMREIOQRP DIRQ

" HHLHG5 HOWUDGRH/ RKHY
7 KHIRGBZ 1Y EEBIVKRZ VDURTIR Z DG | RAWHOGH/R BMAAMKDNRQEY' 5/ EDDGHY DR Z W DUFRACDNIROWRWHERP SOQ VARED 5/ EDDFH

9 DUDE®!
9 DUCE®IS QQXIMH 7HP / UH 8 QYHJIDO UH 7REO

LQWRX\DQBV
YODgFH ' HHP B
$ P RWDIRQ
2\KHU

YDDIAH ' AP B

$ P RMWYDAROQ
2\KHJ

YODAH ' AP BU

$ P RWDIRQ
2\KHJ

YDDAH ' AP B

,GOGYV  PIARY' 5/ WHDMWRWHUHQXDFHWIQORAROZ WW: 1GRQ5H 6HH1RM | RUDCAWRIOQRP DIRY
,GOGV  PIARY 5/ HDAG\RWHUHQXIDGFHWIQIANRQZ W38 5&& 6HH1RM | RUDGAVRIAQRP DIRQ
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' HHIHG5 HOXWDOQAH* DIV
7 KHIRWZ LQJ \BEGI\KRZ VDURORZ DG RMHOH/R EMCHW\KDVRQMQ' 5* EDDHY DIRQY Z W DUHFRGAAIDNRQWR\WH&RP SDQ VRMED 5* EDDIgHH

) L[ HB$ QQXIMA/ 9 DUDE®I$ QRXIMHY/ 9DUDEGI 8 QYHMD UH , QMCDARDO 7RED

IQWRDRGY
YODgH ' HHP B
$ P RWDIRQ
2\KHU

YODgFH ' HHP B
$ P RWDIRQ
2\KHU

YODPH ' HHP B
$ P RWYDIRQ
2 \KHJ

YODAH ' HAPBU

, FOGVWHLP STPAR WHUHQXUIDFH DI WP HWZ WS XIX6\BU 6HH1 RM | RUDGAMRDAQ RP DIRQ
, FOGV/WHLP STAAR \WHS QYHYDD' LIHUHQXDPHWEQLRNRQZ W335 8 38 5( DG 3WKGHNI0 QXUDGRHH | HARYH- D@ LFOGAQ PIAIRQR ' 5* SOMI® RIVHAA D P LAIRQZ MR
R \WH' 5* WDWZ D/UHRIQ] H5Z 1K WH SUVRXVUIHQIUIDFHDIUHHP HQABHHL RM | RUDGAWRIOQ RP DIRQ
, FOGVWHLP SCAAR \WHS QYHYOD L HUAQAXUDGFHWEQUANRQZ WK 35 5 8 DG 3WKGHIID, QXUDGRHH | HARYH2 RREHJ LFOGQ PIORY' 5* SOWIO RIVMAR D PLARQZUWRI R WH' 5*
WDAZ D/UHFRIQ] H3Z WK WH SRV HQKXDFHDIWHP HQVGHHI RM | RUDGAMRIOQRP DIRQ

, FOGVWHLP SRR UFRIQ] L \WHSUYRAO H MY ' 5*  DAMEXBEGIVR \KHUHFTBMUHR FHIBIQ< 57 WDBQULRMRQYI URP 3UXGHMID QAXUDAHH | HARYH2 AREHU 6HH1RM  |RUDGAWRIOQRP DIRQ

' HHIHG6 DBV, QGXRP HQV

7KH IRTBZ Q) \BEG! \KRZV D URDRZ DG R * 6, EDIRHY |RU YDUDE®! DOAW SIRGEN ZKIFK 1V \WWH R @CH R BXMCHN \WDAFRQEQ/ D' 6, EDIFH DRQY Z LW D

UHFRACNROWR WHERP SO VIRED 6, EDDCAH

9 DUDE®IS QAXWH/

IQWRADGY
YODPH ' HHPBU
&CEMIT DIRD
$ P RUWYDIRQH SHOH
2\

YODPH ' HHP B
&CB\DT DARY
$ P RUWYDIRQH SHOH

YODgH ' HHPBU
&CBADT DARY

$ P RWDIRQH SHOH
2WHU

YDDHH ' HRP B
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6(3$5%$7( $&&28176

7KH&RP S LK YDUDE® DORAW DG YOUDE®! @ H LQUKUDGRH FROUIFW \RURX] K. LW \F-SDUDM DFFRXQIV| RUZ KLFK LOYHKR HNGFRP H DG LOYHWY HA QY DG RWHY DFFOH
AUR® \R DG QM HQAMN LVERCHE  \WHFRQMPNREHU 0 RAYDUCEG! DN DQG YOULE®! @ HLQKUDNRH FROMPN D R | HIHG Z 1W ERK W-B0DM DG JHIHIIOTFFRXQ)
ROMRY/ 6HH1RM | RUDBAURIOQRP DR

7 KH DMV \XSSRUMY \KH YOUCEG! SRR R YOULE®! DA DQG YOULE®! @ H LQUKUDGRH FROUEFW DUH FOLHG DAYDLUYDOH DQG W-SRYMS D3 6HS0UDM DFFRXQADKHN Z 1\ DQ
HIMXLYDBQATP RXQAS-BRNG Dv2 6HEDUDM CFFRXQNICELOWY 7 KHACELOUWNAY UHDMG VR \WHQHAZP RQADNIMN CUHUH GRMGZ LMQ ) XMHSRIR BHHIW RU 0 DUNHNIMN EHH W
HONY RJ DAHNV L CSSOFCEG! $ P RXQN DAALHG DIDQXMKH FROMEPKRTHY | RUP RUSDIV OGP LQMDARY DQG RMHUVAYLFHY DUH LFOGHS Z WLQ UHYHDMH LQ 3 3RTA
FKOUHYOQG | HHLGRRP H DG ROV IQ AR RUP LGP XP - JXDUDQAHY DUHJIHGHIDED LFOXGHGLQ? 3RIA KREHMEHH W RPF&KOHIQYDOHR P DNANIM BHH W GHA
R BDAGKHEILQ) JOQV RRHY

6HEDLDAMS FFRXQVS WHIV

7KHD)JUWHDMIDUYDOHR DAVHV B P ENRULQYRUIR HOADWVHNDM RN \XSSRWY HSDUDIM CAFRXQIVLY DVI RTBZ V

IQWRA\DQGY
$WHAT\ SH

8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUMAY DG DIHARY
2 EDDIRY/R 8 6 \WIIAW/ DG \WHUSROWFDIOKEG YIMRQ/DAKRUAEY

8 6 FRERDMHXUMNY

) RMIQFRUSR DAMVEFXUMEY

$ WHAEDANHG\HRXUMEY

0 RVSDIH EDANHG\HRXUMAY

0 XXDOXQB/

) RAHSHIRG/HGG' HHP EHU 0% WHHZ HHQRWIQMHYR DAV REHAMDQFDK |URP \WHJHIHIDOCFFRX QYR DVFSDUDM CFFRXQMKHH R (RIDQY
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6HDLDIMS FFRXQW LCELOWNY
7 KHEDDGAVR DG AKOQIHYLQVEDUDAMCFFRXQMIELONDVR 0G| RAKHSHIRGY/LQAFDMG DHDY I RTBZ V

<HU( QG5' HHP EHU

9 DUDE®I$ QQXIMH/ 9DUDE®Y/ UH

IQWRADRGY

YODgFH EHLIQQQ) R SHIRG

" HERIW

, QRAR HNBHIRP DORH

3RIA ADQUHY

6XUHIGHYDGZ \WALY DY

%HH IVED P HQV

1 HMEQIHY W 1 URP JHIHIDCCFFRYXQW

2\

YODFH HGR SHIRG

&DK \XUHGEHYDOH

<HU( QG5' HHP EHU

9 DUDE®!S QQXWH/ 9DUCE®Y UH

IQWRADRGY

YODgFH ELQQQ) R SHIRG

" HERIW

, QM HOASHIRUIP DOFH

3RIA FKOUHY

6XUHIGHYDGZ \WGLY DY

%HH VED P HQV

1 HMEQIHY \R |URP JHIHIDOCFFRXQWV

2\HJ

YODPH HGR SHIRG

&DK \XUHIGHUYDOH
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<HU( Q@-G' HHPEHJ
9 DUDE®IS QQXWH/ 9DUCE®Y UH 7RED
LQWRA\DQGY

YOO EHLQQQ) R SHIRG
" FBRIW
, QM HOASHIRUIP DOFH
3RIA AOUHY
EXUHIEHYDOGZ \WGLY. DY
%HH VED P HQV
1 A HY \R 1URP JHHIDCCFFRXQV
2\WHJ

YODQH HIGR SHIRG

& DK \KUHIG-UYDOH

5 HEUAVHQNWHIP RXQAR WHFRQUPKRTHUV CFFRXQEDDIGFHY G MBS DAKH EDDIGFHKHAEDM W FHUB QVKUHIGE-URKDU HY
ODIEGIAHIFOGY  PITRQR IXQAQ) IRDSRIA GDQWRDQD [ADMIUHYRAEGMKWAGHHL RM | RUDGAMRIOQ RP DIRQ

/,$%/,7<)25)8785( 32/ ,&< % 1(),76
/ LCEOV | RIXMHSRIA BHH LWSUP DUO FRMMVR WHIRTBZ LQ) \WKE ARP SRHQW Z KUK DUHAVAXWHGLQ I WDAUGHEICEHBZ

T UHHIWHHYHY
$ * HHUGSRIWIEOY 056
$ $ GAWRDOQXIFHWAHYH/

,Q WH&RP SI) UFRIQ] HG D DYRUZE®! LP STRAR GHALGFRP H DAMEX\SE®! R LW DQQXCOUHYLEZ VDQG XSADM R DWKP SWRQY DQG RKHUUH LGHP HOW | RUCCELON | RUIXUMUA
SRIA EHHIW 7KH [P SCRAZ DV | DYRIE®! | RUGUHRADQG DWKP HG BHH IMWAHYH/DOG' 3/ GHAR WHLP SSPAR | GRUQ) WHH QCELONY DA HIR | RUHTFK IWKH\ HOUFRKRW
SUP DL GAHRXSEDM/AR P RISV DAXP SWRQ/LQLQE VIGO0 HIQKUIFH $ GAWRDD WHHZ DvDI DYRITEGILP SSAVRUAURNIGGDAKP HG$ ,5  SUP DUO GHWR R VAN
LP SCAWI URP XSADMS SRIA KRTHJEHKDYLRUDAKP SINRQYDG P RUBIN DAKP SWRQVRQXQYHYOON HSRIFAHY

,Q WH&RP SIQ UFRIQ] HG OQ LP STRAR GHALGRRP H DAMEXBE® \R RXUDQQMOUEE VDG XSEDM R DWKP SWRQY DG RMHUUH LGHP HQW | RUCCELOW | RUIXUHUH SRIR
EHHIW 2 YHIDLP SCRALY [P P DMUDOI RUGUWRADDG DAXP HE EHHIMUAHYH/ DG 3/ GHAR WH IP SCPAR |GRUQ) \WHH COEONA DA HIR | RUHTFK IWXH \ HDU FRRW
$ GARDD |RJGURADGE DAXP H3$,5 WH&ERP S0 UFRIQ] HG DO XQ DYRIEG! 1P STRASUP DUM GXH VR XSEDAMY R SRIA KREHJEHKDYLRUDAKP SINRQ/ RQ XQYHYOOM H
SRIFAH/Z W \VHRQEL JXOUDQMA

,Q WH&ERP SI) UFRIQ] H5 DO P SCRAR QHALGFRP H DIMIEX\BEG! VR \KH DQQXCOUAYLEY V DQG XSADM R DAXP SINRQY DG RKMHUUH LGHP HOV | RUCCELAW | RUIXUMUH SRIA
EHHIW 2 YHIDLP SCRALY [P P DMUDOI RUGUWRADDG DAXP H5 EHHIMUAHYH/ DG 3/ GHAR WH IP SCPAR |GRUQ) \WHAH QDR DA HR | RUHTFK IWKH \ HDU FRRW
$GAWRDD |RUGUHRADQG DAXP HG$,5 WH &RP I UHFRIQ] H5 DR XQ DYRIE®! P SCRASUP DUO GAH VR XQ DYRIEG! P RA-DUH LGHP HOV SOMPD® RIVHAR. XSADM/ \R
HARQRP LF DIXP SIRQY LGFOQQ) H SHAMG I XMUHUDM/R UG/ RQXQYHYDOM HSRIFHYZ W VHARQELY JXOUDQMAY
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YHH VS RHYH/

7KH EDIAY/ R 006 AOQIHY 1Q BHH IMUMHYHY DV R DQG | RUWH SHIRGY LQAFDAMG FROMAR \WH WUHH \EEGY SUMAQAG EHBZ  SUMQWDDH R H SHRAMG GHASP PV
URTDRZ D5 SUAHOAYOOHR H SHRMGI XMMSRIA EHHIWURTRZ 06 DOGGHAMITELON | RUIXMHSRIR. EHHIW

<HU( QG5 HHP EHU
3UIRH®DOHR ( [ SHRAMGL HBUP XP V
7HP / UH ) [ HG$ QQXMAY/ 7RAD
LQWRA\DQGY

YOO EHLQQQ) R SHIRG

(HHVWR PXP XTUWYHROI H/LQGVFRXQNDMDAXP SIRY BHIIQRQ) R SHIRG
YODFHDARWILCDOAVRXQADM BHILGAQ) R SHIRG

(HHAR DIRKP SNRQXSEDM

( IHAWR CRAMCOYDUDGRHVIURP H SHRMGH SHUHIFH DOG RK-UCRRYY
$ OMVMGEDDQRH BHILQRQ) R SHIRG

XOGFHY

1 HBUP PV FROUIGHDIRY/FRIAMS

, QMMFROCD

2 WHUDIWY HON
%ODQFHDARWLCDOAVFRXQADM HIGR SHIRG

(HVR PXP XTUWYHRKOI H/LQGQVFRXQNDMDAXP SIRY/ HIGR SHIRG
YODPH HIGR SHIRG

<HU( QG5 HHPEHU
3URHY®OOHR ([ SHAMG) XWH3RIR %-QHIW
7HP / UH ) I HGS QXM 7RAD
LQWRADQGY

YODgH BLIQQQ) R SHIRG

(ITHAAR PXP XOMYHFKOQ H/LQAVFRXQADMDAXP SIRY BHILGRQ) R SHIRG
YODFHDRWIGIOAVFRQADM BOLQQQ) R SHIRG

(I1HAAR DRKP SIRQXSEDM

(I1HANR CRMOOYDUDCGRHYIURP H SHANGH SHUHIAHDOGRAHUCRMW
$ OWNGEDDGRH BHLQQQ) R SHIRG

, WXOHV

, QMIANFRTD

OHH LVED P HON

2 \KHUDEWMR HQV
YODFHDARWIDOAVARXQADM HIGR SHIRG

(ITHAAR PXP XOMYHFKDQ H/LQAVFRXQADMDXXP SIRY/ HIGR SHIRG
YODFH HGR SHIRG

2\WHJHGR SHIRG
7RECEDDGFH HGR SHIRG

, FOG/\WHIP SCAVR UHFRIQ] LQ) WHUHFDBMUHR FHUBQ< 57 WIQAMRQYI URP 3UXGHQMID QUXUDGRHH | HAWH2 AREHU 6HH1RM  |RUDBAURDAQRP DIRQ
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YODPH HIGR SHIRG SUHI GRUQ)
) GRIQ) P STAVHIGR SHIRG
YODGFH HGR SHIRG SRIWGRIQ)
| AW 5 HQXUDQFHUHFRYHIEGY

YODAH D WIUHOXUIDAHUHRYHIERY HIGR SHIRG SRIWGRUQY

9DDFH BHLQQQ) R SHIRG

(HANR PP XOMYH KD HVIQ GVARXQAIDMDXAXP SIRY/ BHILQRQI R SHIRG
YDODGFHDARIW LDOAVRXQADM EHILQAQ) R SHIRG

(HHAWR DWXP SWRQXSEDM

( I1HAWR CRXDOYDUDGRYIURP H SHRMGH SHIHIAHDQG RKHUCRRN WY
$ GAWGEDDGAH BHILQRQ) R SHIRG

KO

1 HABHP PV FROUGHDIRQY FRIBARG

, QRIAAIFRXTCD

2 WHDGAW HQWV
%DDFHDARIWILQDOAVFRQNDM HIGR SHIRG

(NHAVR PXP XOMWHFKDQIHVIQGVFRXQADMDXXP SNRQYY HIGR SHIRG

YODFH HGR SHIRG

<HU( Q@G' HHP EHJ

1 HN IDEIOV | RJ) XWIH3RIA YHH W %4-CH W6 HHYH

7HP / UH Y [ H5$ QQAMAY/ 7RAD

IQWRA\DGY

<HU( QG5' HHP EHU

3IHHYDOHR ([ SHAMG1 HBUP IXP V

7HP / UH ) L[ H5$ QQXIMHY 7RED

IQOWRA\DGY
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<HU( Q&G' HHPEHU

3URHBDOHR ( [ SHAMG) XWH3RIR Y%6-0HIW

7HP / UH Y [ H5$ QQXMAY/ 7RAED

LQWRADGG/
YOO EHIQRQ) R SHIRG
(HHWR PP XOWYHROIH/LQGVFRXQNDMDAXP SWRY BHILGRQ) R SHIRG

YDDAHDARW LADOAVARXQADM BHILQAQ) R SHIRG
(HHHANR DRAXP SWNRQXSCDM
( HHAWR CAXDOYDUDCRVI P H SHAMGH SHUIHFH DG REHUDRRMW

$ OMVMGEDDQRH BHILQRQ) R SHIRG
XOGFHY
, QMIAZFFOCO
O/HH IVBD, P HQN
2 WHUDIWY HON

%ODQFHDARWLCDOAVFRXQADM HIGR SHIRG
(HHWR PXP XOUWHROIH/LQGVFRXQNDMDAXP SWRY/ HIGR SHIRG

YODPH HIGR SHIRG

2 WHJHGR SHIRG

7RICEDDFH HGR SHIRG

<HU( Q@-G' HHPEHJ

1HW ICELOW 1RJ) XWUH3RIA %4-LHIW %4-0H IV HHIYH/

7HP / UH ) [ H5$ QMR 7RAD

IQWRADQGY
YODGH HGR SHIRG SUH I GRUQ)
) BRI [P SIAVHIGR SHIRG

UDDAH HGR SHIRG SRIWEGRIQ)
/ W 5 HOXUDFHUWHRYHIE®Y

YDA D WIUHOQOXUIDIAHUHRYHIERY HIGR SHIRG SRIWGRUQY

<HU( QG-5' HHP EHU

3UHHQMDOHR ([ SHAMG 1 HBUP IXP V

7HP / UH ) L[ H5$ QQXIMHY 7RED

[QWRADGY
YODPH EHLQQQ) R SHIRG
(HHVWR PXP XTUWYHROIH/LQGVFRXQNDMDAXP SIRY BHIIQRQ) R SHIRG

%ODQFHDARWLCDOAVRXQADM EHILQRQ) R SHIRG
(HHAWR DIRKP SINRQXSEDM

( HAWR CAXDOYDUDCRVIURP H SHAMGH SHUIHFH DG REHUCRRW

$ GMVMGEDDORH BHILGAQ) R SHIRG
KO
1 HBUP PV FRMGHDIRY FRIDAMG
, QMINFFOCD

YODFHDARWIIOAVFRXQADM HIGR SHIRG
(IIHAAR PP XOMYHFKDQ H/IQGVFRXQADMDAXP SIRY/ HIGR SHIRG

YODFH HGR SHIRG
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<HU( Q5" HHPEHU
3UAH/®DOHR ( [ SHAMG) XWUH3RIA %HHHIW
7HP / UH ) [ HG$ QQXIMA/ 7RED
1QWR\DQGY

YOOI EHLQQQ) R SHIRG
(HHVWR PP XOWHROIH/LQGVFRXQNDMDAXP SWRY BHIIGRQ) R SHIRG
YDDEFHDARWIDOAVRXQADM EHIIQRQ) R SHIRG
(HHAR DWKP SNRQXSEDM
( IHAWR CRMDOYDUDGRHVIURP H SHRMGH SHUHIFH DQG RK-UCRRYY
$ GMVMGEDDRH BHILGQQ) R SHIRG
XOGFHY
, QMIAFROCD
O/4HCH LVED, P HQN
2 WHUDOWWE HOV
YODEFHDARWIDOAVRXQADM HIGR SHIRG
(HHVWR PP XOWHROIH/LQGVFRXQNDMDAXP SWRYY HIGR SHIRG
YODPH HIGR SHIRG
2 WHUHBGR SHIRG
7RICEDDFH HGR SHIRG

<HU( Q&-G' HHPEHJ
1 HW (DELOWV 1RJ) XWUH3RIR %-0H W %4-CH WG RAYHY
7HP / UH ) I Ho$ QQXMHY 7RED
LQWRA\DQY

YODPH HIGR SHIRG SUHI GRUQ)
) GRIQ) P SSAVHIGR SHIRG

YODPH HIGR SHIRG SRIWGRIQ
| HW 5 HOXUDGFHUHFRYHIEGY

YODFH D WUHQK DGRHUFRYHIEGY HIGR SHIRG SRUWGRUQ)

7 KHIRTRZ LQ) \EEBV SURYLGH\XSSBP HBO.Q RUP DIRQUHIDMG\R\WWHEDDQRH/R | DG KO HYLQBHH WYV LGFOGHG LQWH GV J W DMGVBEGY CERYH RODJIURW QUHFW
DQGDRKP H5 EDAY DVR DQGI ROWHSHIRG/LQAFDMS
<HU( Q@' HHP EHJ
7HP / IH ) [ HG$S QXA
[QWRADGY

8 QAVARXQMGH SHAMSI XWUHIURW/SUP LXP V
" DVARXQMGH SHRMG XUMUHIWRW S XP V DARWILCDOGVARXQADM

" DVARXQMGH SHRMG XUMUHIURWSUP XP V. DASXUHVEVFRXQNDM

8 QAVFRXQMGH SHRMGI XWUHEHH IWDQGH SHOHY

: HIKWG DHDJHGADIROR \KHATELQW LO\ HIY DARWLCDOGVARXQADAM
© HIKWMG DYHDIHGAMROR \KHAOCELQW LO\ HIY DARXUHNEVRXQADA
© HIKWG DYHDIHLQMIWADM DARIWILDOGVARXQADAM

© HIKWMG DYHDIHIQMMWDA DARUHMEVFRXQNDM
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<HU( Q@HG' HHPEHU
7HP / UH ) [ HG$ QQXIMA/
QWR\DQGY

8 QAVARXQMGH SHAMSI XWUHIWRW/SUP LXP V

" IVFRXQMGH SHRAMS | XMUHIURW SUHP LXP V' DARUILCDOGVARXQADM
" IVFRXQMGH SHRMG I XMUHJIURW/SUHP LXP V. DASXUMHDNAVFRXQNIDM
8 QRVFRXQHGH SHANGIXMMHEHCH WDUGH SR/

: HIKWG DYHDJHGADMRQR \WHACEOI 1O\ HLY DARW LCDOGVFRXQNDM
© HIKWG DYHDJHGADMRQR \WHICELOIV IO\ HIY DARXUHNEVRXQADM
© HIKWG DYHDI HLQMIWADM DARIWILDOG\FRXQADAM
* HIKWG DYHDI HLQMBWADM DARXUHNEVARXQADAM

<HU( QGH5' HHP EHU
7HP / UH ) [ HG$ QQXMA/
IQWRA\DQY

8 QAVARXQMGH SHAMS! XWUHI LRI/ SR LXP V

" DARXQMGH SHRMG I XUMUHIWRWSUP XP V DARWILCTOAVFRXQADM

" DVARXQMGH SHRMG XUMUHIURWSUP XP V. DAAXUHYBVFRXQNDM

8 QAVFRXQMGH SHRMG | XMUHEHH IWOQGH SHOHY

© HIKWG DHDJHGADIROR \KHATELQW LO\ HILY DARWLCDOGVARXQADAM
: HIKWMG DYHDIHGAUMROR \KHAOTELQW LO\ HIY DARXUHNEVRXQADA
: HIKWMG DYHDIHLQMMWDM DARW LCOOEVRXQNDM

© HIKWG DYH DI HIQMIWADM DARXUHNEVARXQADA

) RUDGAWRDOQ RP DARQUHIDLAQ) REVHYCEGIP DN RIP DNRQ DG WHWAKQTXHY XVHEWR GHMP LGHWHLQMMWNDMDAXP SMRQNHHDCERYH VHH1 RM

) RUQRQ SOMASDIY WDEWRDODGE QP WG SO P HOABURGEW L D FRKRIYLQ D GAW SRUMRQ Z KHHWWH CDELAWV | RUIXMUMSRIR EHH LW SOV \WH SBWHOADOHR H SHRMG
1XAMUH JURW SUHP LXP V DUH GHMIP LQHG VR BH QWK | LELHQAR SURYIGH | RUMH SUAVHOAWDOHR H SHAMS | XXUH SRIR. BHH W OGG QRO GYHORDP \FINBP HOAH SHOHY \WHDWH
ACEOW | RUIXXUHSRIR BHCH WLV DEWMWAG DAKDAP H DOGWHIHI WUVKAK \WDADIDFKDQIHY ERW | DYRUIE®Y DQG XQ DYRIE®G! LOH SHRAMG EHH W UAXKAY |URP ERK CRXIC
H SHUHZFHGYLDARQYDQG FKOQIHYLQ! XWUHDAKP SMRQYDHUHFRIQ] HGLP P HADMD DV/DIDQRUGRW WASHRMHD

Q WHH Z Dv D LP P DMIDOLP SCRANR GHALGRRP H 1 RUGRQ SDMALSDIY WIBMWRDODGE TP MG SD P HANSUIRGEN Z KHIH GHABP P V H FHHEHG JURW P PV IRU
FHVBQLWKH\ HIUFRRW

Q WHHZD/D P LARQIOQIQCHAGRP HI RUGRQ SDMASDY WIRWRIIODIG QP LWMG SD P HIWBURGAW Z KHIHQHABP LXP VH FHHEHE JURW SUP LXP VI RUFHEQ
IWKH\ HOUFRKRW ZKIEKZDVRIVMAR D P LERORKOIH U GRMY WHLP STAAR FHEHS UHOQUUDGFHROWHDH HRMG FRARW

,Q \WHIHZ DVD P LR JI0Q LQ CHAICARP HI RUQRQ SDMASDIY WDAWRIDODG @P WS SD P HWBUIRGEW Z KHIH CHABUHP XP VH AHHEHE JWIRW SUHP XP VI RURHIMQ
MXH\ HUFRRW ZKIFKZD/RIVHAA D P LARQADUH WHGRNY WHLP SRR FHEHG LHQUXUDFH RQWH DN HAMG FRRW
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" HHUHG3WR WY IDEOW

7KHEDDGAVR DGROQWVIQ' 3/ IRMWH\ HOWHGG' HAPEHU  DMD/IRGBZV

) I H5$ QX
IQWRA\DIY

YODPH BIIQAQ) R SHIRG SRINGRIQ)
(HHAWR DWRKP SNRQXSEDM
( IHAWR CRMOOYDUDGRHVIURP - H SHRMGH SHUHIFH DG RK-UCRRYWY
$ GMVMGEDDQFH BHILGQQ) R SHIRG
3R IWGH HIWHG
, QMIAFROCD
$ P RMYDIRO
2 WHUDOWWE HOV
YODPH HIGR SHIRG SRIWERIQ
| HW 5 HOXUDGFHUHFRYHIEGY
%ODQFH D WUHQK DGFHUFRYHIEGY HGR SHIRG

$ GAWRQDQ QUKUDGFHS KV
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Z\WGIY DCBHHIW * /: %  FROMPWHDXUA \WDATUHDERYH QG EX. RQG\WHFROAERKRTH VY CFFRXQAEDDIGRH | RUAHIBQEQ) GAUDNRQ @ H DG DO FRUFW

7KHIRTRZ L) \BEBIVKRZ VDURTDRZ DGR $ ,5 EDDQRHYI RUYDULEBI DG XQYHYOOM HOGG L HG DO SIRGEN | RAWHSHIRG/LQAFDMS DRQ) Z W DUFRGACDIRQ\R \WH
&RP SDQ V\RIGS ,5 EDDIGFH
<HU( Q@-G' HHPEHJ
9DUDE®! 8 QYHODO LH ) L HG$ QQXMHY 7REO
LQWRX\DQGV

YODGH IFOGQ) TP RXAQVIQ$ 2 &, BHILQRQ) R SHIRG SRIWERIQ)
) GRIQ) 1P SCRNIQGEP RXQNVIQS$ 2 &,
%ODAH H FOGQ) [P RXQVIQ$ 2 &, BHILQRQ) R SHIRG SIHIGRIQ
(THAR DRXP SWRQXSCDM

( HAWR CRXDOYDUDGRVIURP H SHAMGH SHIHIAHDQGRKHUCRRW
$ GRWWGEDDH BHILQQQ) R SHIRG

$ WHAP HQVFRGBRAMG

, QRFNTFFOAD

OHH IWSOG

2 \KHUDGWMR HQWV
9%ODEH H FOAQ) [P RXQNVIQ$ 2 &, HIGR SHIRG SIHIGRIQ)

) GRIQ) 1P STCPAIQGEP RQWIQ$ 2 &,
YODGH LFOGQ) TP RXQVIQ$ 2 &, HIGR SHIRG SRIWEGRIQ)

/ BV 5 HQXUDFH WHRYHIEGY
YOOIFH D \WUHQXUIDFHWFRYHIEGY IFOAQ) TP RQNIQ$ 2 &, HIGR SHIRG
2 \HJ
7RECEDDGFH O WUUHQMUBGRH UHFRYH IEGY
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YODQH LFOAQ) [P RQNVIQ$ 2 &, BHILQQ R SHIRG SRIWERIQ

) GRUIQ) P SCPDQGEP RXQVIQS$ 2 &,

%ODAH H FOAQ) P RXAQNVIQ$ 2 &, BHIQRQ) R SHIRG SIHIGRIQ)

(HHANR DXXP SINRQXSCDM

( HANR CAXDOYDUDGRVIURP H SHAMGH SHIHIAHDQGRKHUCRRW

$ OMVMGEDDGRH BHILQRQ) R SHIRG
$ \WHP HONFRIBRRG
, QMIWNAIFFOCO
OHHIWSDG

YODQH H FOQQ) P RQVIQ$ 2 &, HIGR SHIRG SUHIGRIQ)

) GRIQ) 1P STAIQGIP RXQVIQS 2 &,

YODQH LFOEQ) [P RXQNVIQ$ 2 &, HIGR SHIRG SRINGRIQ

/ HW 5 HOMXUDFHUWHRYHIE®Y

YODGFHO\MIHQAXUDFHUHFRYHIEGY ((FOGQ) [P RQNVIQ$2 &, HIGR SHIRG

2\
7 RECEDAH D WUUHQMXUDOAH UHFRYHIEGY

9DUDE®! 8 QYHIDO LH ) L Ho$ QQXIMHY 7REO
LQWR\DQG/
<HU( Q@G' HH-PEHU

9DUDE®! 8 QYHMDO LH ) L Ho$ QQXIMHY 7REO
1QWR\DQG/

YODQH LFOAQ) [P RQNVIQ$ 2 &, BHILQQ R SHIRG SRIWEGRUCQ

) GRIQ) P SCANDGEP RXQVIQ$ 2 &,

%ODAH H FOAQ) P RXAQNVIQ$ 2 &, BHIIQRQ) R SHIRG SIHIGRIQ)

(HHANR DXXP SINRQXSCDM

( HAWR CRXDOYDUDGRVIURP H SHAMGH SHIHIAHDQGRKHUCRRW

$ OMVMGEDDGH BHILQRQ) R SHIRG
$ \WHP HONFRIBRRG
, QMIANIFRUTD
OHHIWSDG

YODQH H FOQQ) P RQVIQ$ 2 &, HIGR SHIRG SUHIGRIQ)

) GRUQ) P SCAWIQGIP RXQNIQS$ 2 &,

YODQH LFOEQ) [P RXQNVIQ$ 2 &, HIGR SHIRG SRINGRICQ

/ HW 5 HOXUDFHUWHRYHIE®Y

YODGFHD\WIHQAXUDFHUHFRYHIIEGY ((FOGQ) [P RQNVIQ$ 2 &, HIGR SHIRG

2\
7 RICEDDGRH DM QAUDFHUHFRYHIIEGY

5 HEUAHQNWHSRIMRQR JURWDWHAP HQWUHTXLHG VR XQG\KHI XUUHSRIR. EHHIW
,FOGVWHIP STAVR UFRIQ] LQ) WHUHFTBMUHR FHUBQ< 57 WIQERIRQYI URP 3UXGHQNIO QXUIGFHH | HARH2 AREH 6HHIRM  |RUDGAMRDAQRP DIRQ
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<HU( Qa5' HHP EHJ
9DUCE®! 8 QYHIDD LH ) L[ H5$ QQXIMHY

. HIKWG DYHDIHGADNRQR \WHACHOW 1O\ HY DARW LCBOAVARXQNIDM
: HIKWG DHIHIQMAWDM  DARWLCDOVARXQNDM

<HU( Q@-G' HAHP EHJ
9DUCE®! 8 QYHODO UH ) L[ HG$ QQUH/
: HIKWG DHIJHGADMRQR \WHACEOI IO\ HLY DARW LCDOGVFRXQNDM 13
© HIKWG DYH DI HIQMWNDM DARIWILCDOGVARXQADAM 1%

<HDU( Q@-G' HAHP EHJ
9DUCE®! 8 QYHLDO UH ) [ HG$ QXA
: HIKWMG DHIJHOADMRQR \WHAICEMOW LQ\ HIY DARWILQDOAMARXQAIDM 1%
© HIKWG DHDIHIQMWADAM DARWILQDOGVARXQNDM 1%

) XUMUH3RIA %-CH W5 HRQAGDIRD

7KHIRIZ L) \BEBI SUAHQNWH UFRIALIDIRO R \WHHIAQ) EDDGRHVIURP \WH CERYHURTRZ DB/ BHHIWHHYHY ' 3/ DG$,5 LFOGQ) RM-UGCEONY JIRWR UHDMG
UHQMXUDGFH UHFRYHIEGY R \WH \REDACELOY |RUIXMUH SRTA EHH W DV UBRWMG RQ WH &RP SO0 V &RQRIEDMS 6\VBAMP HOV R ) LQDADD3RANRY | RUWH \ HOW HIGG
" HPEU

[QWRADYGY
YHH IWHHYHY HIGR SHIRG SRINGRIQ)
" HHWGSIR MITEON HGR SHIRG SRIWERIQ)
$ GARDOQAXDFHUAHYH/ LGFOAQ) [P RXQVIQ$ 2 &, HIGR SHIRG SRINGRIY
6XERGCR [P RQNAVRRHSCERYH
2 \KH) XMUHSRIB. EHH IWUAHYH/
7RED) XMHSRIA EHHIW

3UP DU WBUAHVEDDGRHVI RUZ KIFK GMY U DMGURTRZ DG AR DHQRABIXUAS IGFOAQ) XEIGROIP VIGROIP VH SHOHY DGR EXWRAFER WG DIGLQFRAUHR VANBP HOWFDIP
QCHOWY

5 HHXHDQG, QMHW [ SHOH

7 KHI RTRZ LQJ \BEG SUAHNBHYHKH DQG LOMBWN SHMHUHDMG\R EHHIWHAHYH/ ' 3/ DQG$,5  DvZ HIDYUHINMS UAYHXH DG LOMIW SHOH GRABUHHMG LOWKH CERYH
\XSSBP HQEDEEGY IQWHERP SO0 VE&RQRIEDAGE\BAP HUWR 2 SHIDNRQ/| RAMHSHIRG/LQAFDAMG

<HU( Q@-G' HHPEHJ
5 HYHOXHY
9DUCEG! 8 QYHIDO
/ UH

THP / UH ) 1 H5$ QQXMEY 7RED

LQWR\DQGY

%HH MBVHYHY

" HHUHGSIR WTA.QN

$ GAMRDOQXUIDFHUAHYH/
7RED
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<HU( Q-G' HHPEHJ

5 HHXH/
9DUDEG! 8 QYHMO
7HP / UH / UH ) U HG$ QQ{MEY 7RED
LQWRADQGY
YHH BHYHY
' HHUHGSUR IWITH DY
$ GAWRIDAQXDFHUWHHYH/
7RED
<HU( QG5' HHP EHU
5 HYHXH/
9DUDEGI 8 QYHMO
7HP / UIH 1 UH ) I HG$ QQXIMKY/ 7RED
LQWRA\DQGY
YHH IBHYHY
' HHUHGSUR WITH @Y
$ GAWRIBAQXIDFHUWHHYH/
7RED

5 FRUAHQIVIURW SUHP LXP VI RUBHH IMBHHYH/ UWHOMHIRU 3/ DOGJURWDXHRP HQVIRUS , 5



OHCH IWHHYHY
" HHWGSIR WCEOY

$ GANRTDOQXDFHUAHYHY
7RED

OHCH IWHHYHY
" HHUHGSUR V@OV

$ GANRDOQADFHUAHYH/
7RED

%HH MBVHYHY
" HHUHGSIR WITA.QN

$ GAMRDOQKUIDFHUAHYH/
7RED
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<HU( Q&G HHPEHJ

, QMLHN [ SHH

7HP / UH

9CULE®! 8 QYHIMO
/ UH ) L HG$ QQXIWH

7REO

[QWR\DQGY

<HU( QG5' HHP EHU

» QMHI [ SHOH

7HP / UH

9DULCE®! 8 QAYHIMO
/ UH ) L HG$ QQXwWH

7REO

IQWRA\DGY

<HU( QGH5' HHP EHU

. QMAW [ SHH

7HP / UH

9CUDE®! 8 QYHMO
/ UH ) [ HG$ QQXIMH

7REO

IQOWRA\DQGY
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32/ ,&<+2/"' (56 $&&2817 Y4B/ $1&( 6
7 KHEDDGAR DOGRAOQIHYIQSRIR KREHY DFFRXQNEDDRVDYR  DQG | RAHSHIRGYHIGHE DUHDYI RIBZ V

<HU( Q&-G' HHPEHJ

HG
$()3;l£<w-v 9 DULE®$ QXWH/ 9DULE®! 8 QYHIDD LH

IQWRADYGY
YOOI EHLQQQ) R SHIRG

" HBRAW

| QMANFBEWNS

3RIA FKOUHY

EXWHIEHYDGZ \WALY DY

%HH VED P HOV

1 HMDQIHY R 1URP \FEDIDMIFFRXQN

&KOQHLOP CUNHAYDOH DG RKHUDGWMWE HW

YODGFH HGR SHIRG

8 QGHUHG UYHOHUAHYH
2\

7RNUCBRIA KRGHY CHFRXQNEDDIAH

: HIKWMG DYHDIHFSEW) DM
1 HAZP RXQADAIMN
& DK \KUHIG-UYDOH
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<HU( Q@G' HHPEHU

) UHG
9 DULE®$ QQXWH/ 9DUDE®! 8 QYHIDD LH 7RED

LOWR\DQGV

YOOI EHLQQQ) R SHIRG
" HBRW
| QMANFBEWNS
3RIA FKOUHY
EXWHIEHYDGZ \WALY DY
%HHIVED P HOV
1 HAMDQIHY W 1URP \FEDIDMIFFRXQN
&KOQIHLOP CUNHAYDOH QG RMHUDEWE HON
YODQH HIGR SHIRG
8 GHHEUYHIHUAHIYH
2 \KHJ
7RBCBRIA KRTGHY CARRXQNEDDIGFH

© HIKWG DYHDJHFUEWY (DM
1 HAZP RXQADAIAN
& DK \KUHEHYDOH

<HU( Q&G' HHP EHU

) UHG
9 DUDE®IS QXWH/ 9DUDE®! 8 QYHIDD LH 7RED

IQWRA\DQGY

YODPH EHLQQQ) R SHIRG
" HBRIW
| QMANFBEWS
3RIA FKOUHY
EXUHIGHYDIGZ \GALY DY
%HH VED P HOV
1 HMDQIHY W 1URP \FEDIDMIFFRXQM
&KOQIHLOP CUNHAYDOH DQG RMHUDGEVE HOV
YODPH HIGR SHIRG
8 GHOHGUYHIHUAHYH
2 \KHJ
7RBCBRIA KRTGHY CARRXQNEDDIFH

© HIKWG DYHDJHFUEWY (DM
1 HAZP RXQADAIAN
&DK \KUHEHYDOH

3UP DU WHDMAR KO HVIQWHYDOXHR . HP EH3EHS GHUYDYHLQAKP HQVDARADMG Z W WHLQEH HERSMRQVR FHMHQSIRGEW
IDUEGIAHICFOGY  PIEROR IXQAQ IRUDSRIA GUOWDQD IDMLUMYREGWKAGHHL RM | RUDGAWRIOQ RIP DR
7 KHQHAZP RXQADNIMN FOBXDMRQLCFOGH/ BRI JHHIODG VFEDUDM CFFRXQEDDIGRH/

5 HEUAHQNWHIP RXQAR WHFRQUPKRTHUV CFFRXQEDDIGFHY GMMEXVSE DARH EDDIGFHKHAEDM W FHUB QVKUHIGE-URKDU HY

7KH&RP SDQ [WXHY YOULE®! @ H DG XQYHYDOM H LOKUDGFH FRUFV Z KIFK P D DOR LGFOXGH D3 (R @BVH JYXDUIQAH  Z KHIHWH &RP SDQ. FROMFMIED JXDUDQMA/ \R \KH
FROMPXNRTEHDG-D BHH IWAYHR Z KHQWH DFFRXQVDOHGRSVVR] HR DVERY DARHS QR @SVHIXOUDQM SUP P LVSDG
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7KH GHALP RXQADAUM LY JHHID® GHLGHS DY WH PXUHAG-DA EHHIWQ H AN R \WH PXUHACFFRXQAEDDIGRH DAWH EDDGRH WKHANGDM 7 KH &RP SDQ v SUP Y UM
H SRXUA| ROWHH FROAMFW UHIM/AR CRXMOOGHYIDIRYY | URP - RUFKDQIHVAR \WH DAMP SIRQVXVHG LOWHRIWLGDOSUAQ) R \WHHSIRGEN [(FOGQ) FROMPNRT-UP RVUDN
FRUUPADIS\HY DOGSUP P SOWLG Dv/Z HODVIQMAMNIDMOGGHDAW P DUNANHM D/

7KH&RP SDQ DR LWKHY DEAW FRQAMIPN \KDASURYLGH FHYEQ G-DK EHH IMDQGRUMMGQY EHH I XDUIQMY DQG D DFFRXQIMG IRUDVO0 5%V 6HH1RM | RUDGAMRIL
LQRP DIRY LFOGQ) WHQHAZP RXQADNIMN DARADMG Z WK \KHAHJI XOUDQM-

7KHEDDGHR DFFRXQAYDDHY/ B IDQJHR JXDIQM-GP QP XP FUEWY) DM/ DQG \WH UHDMG WDQIHR GlIHMIH IQEDIVSRON ESV  EHEHD DAV BHQ) FUEWSG R
SRIA KRGEHY DIG\WHUASHRAYHIXOUDQM-GP LQP XP VOHDY I RTBZ V

" HRHPEHJ

* UDMJWDQ _ ESV
5 DQHR * XOUDQM-GO LQP XP ESVCERYH ESVDERYH DERYHIXDUDQM-G
&UHAWQ) 5 DM SWXDDQMGPIQP XP  JXDLDQM-GP IQIP XP JXOLDQM-GP QP XP PIQP XP 7REO

IQWR\DQGY
) L HG$ QQXIMWHY
| HFAV\KD

7RED

9 DUDE®IS QQXIMHY
| BAV\KDQ

* UDMAKDD
7RID
9DUDE®! 8 QYHIDO LIH
/ HFW\KQ

7RED
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" HHPEHU
* UDMJWDQ _ ESV
5 DQHR * XDUDQM-GO LQP XP ESVCERYH ESVCERH DERYHIXDUDQM-G
&UHAWQ) 5 DM SWXDDQMGPIQP XP  JXDLDQM-GP IQIP XP JXOLDQM-GP QP XP PIQP XP 7RE0
[QWRX\DQGY

) L HG$ QQXIWHY
| BAV\KD

7RED

9 DUDEGIS QQXIMHY
| BAV\KDQ

* DMAKDD
7RID
9DUDE®! 8 QYHIDO LIH
/ BAV\KD

7RED
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' HRHPEHU

* UDMJWDQ _ ESV
5 DQHR * XDUOQM-GO LQP XP ESVDERYH ESVCERYH DERYHIXDIDOM-G
&UHAWQ) 5 DM SWXDIDQMGPIQP XP  JXDLDQM-GP QP XP JXDLDQM-GP 1P XP PIQP XP

IQWRA\DIY
) [ HG$ QQXIWH/
/ HV\KDQ

7RED

9 DUDEGIS QQXIMHY
| BAV\KDQ

* DMAKDD

7RED

9DUDE®! 8 QYHIMO UH
1 VMDD

* UDMWDD

7RID

([ FOGVFRQMFRNZ WRAWP LQP XP JXCLUIQAHS FUHGMG) WD \KFK DVIXQB/Z W LQGH HG OONHGRHAWY) RSIRY/
8 QHDUQHG 5 HYHQXH5 HHUYH
7 KHEDDAH/R DGRKOQIH/IQ8 55 DVR DG RIWHSHIRG/HGEHGDHDVIR®Z V

<HW/( Q&-5' HHPEHJ

9DUDE®! 8 QYHMXO UH

IQWRDQGY
YDDAH BHLQQQ) R SHIRG
8 GOUHGWHOH

$ P RWDNRQH SHOH
2 \KHUDENVF HOV

UDDAH HGR SHIRG
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0$5.(75,6. % 1(),76

7KHIRIRZ LQJ \BEGV\KRZ DURTRZ 0GR 0 5% EDIGRHY/| RUYDUCE®GI DQG 1 L H3 D04 SURSEN DRQ) Z 1W DUFRGAGDIRO R WH & RP SO0 VVREDGHAD 5 % SRUMRQ/DVR
WHIRTBZ LQ) DM
<HU( Q@-G' HHPEHJ

/ AN 5 HOXUGO DINHW
9 DUDE®IS QXA ) L H3$ QQXIMHY/ 5 N YHHIW 7REO1 HAR 5 HQXUDGFH

IOWRADEY

YOO EHLQRQ) R SHIRG
(HAVR PXP XTUWYHFKOQI HYLQQRQ SHIRWP DFHUAN
W EHILQQQ) R SHIRG BHRMHIHAR FKOQIHVIQQRQ SHURP OFH

$ WIEXMG | HA/FROAMG

&OPVSOG

, QMIWAIFFOCO

$ FMOOLQIRIFHGL HHONVURP H SHRWG

(HHVYWR FKOQHVIQLQMANDAY

(HHAWR FKOQIHVLQHDAW P DUV

( IHAR DIRKP SINRQXSEDMDQGRMHUUH LGP HOV

, WXOHV

2 \KHUDGWWE HOV

(HVWR FKOQ HVLQ PXUMABHIRG FRXQMSDLY QRO SHIRWP DFHUAN
YODQH HIGR SHIRG BHRUIAH I HAWR AKOQIHYVIQQRQ SHIRWP DFHUAN

(HVWR PXP XTWYH KO HY/LQQRQ SHIRWP DFHUAN
YODQPH HGR SHIRG
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DINHW
9 DUDE®H$ QMK ) I HE$ QQXMHY/ 5 WN%HHIW 7REOL HAR 5 HQXUWDGFH

YODgH EHLQRQ) R SHIRG
(HAVWR PXP XTUWYHFKOQI HYLQQRQ SHIRWP DFHUAN
W EHILQQQ) R SHIRG BHRMHIHAR FKOQIHVIQQRQ SHURP DFH

$ WIEXMG I HA/FROAMG

&OPVSIG

, QMIWAIFFOCO

$ PMOOLQIRIFHGL HHONVURP H SHRWG

(HHAVWR FKOQHVIQLQMAINDAY

(HHAWR FKOQIHVLQHDAW P DUV

( IHAWR DRKP SINRQXSEDMDQGRMHUUH LGP HOV

, WXOHV

2 \KHUDGWWR HOV

(HAVWR FKOQ HVLQ PXUMABHIRG FRXQM.SDLMY QRO SHIRWP DFHUAN
YODQH HIGR SHIRG BHRUIAH I HVWR AKOQHVIQQRQ SHIRWP DFHUMN

(HAVWR PXP XTUYH KO HYLQ QR SHIRWP DFHUAN
YODQH HGR SHIRG
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DNV
9 DUDE®IS QRXWH/ ) L H3$ QQXIMHY 5 N %H-HIW 7REOL HAR 5 HQXWDGFH

YOO EHILQRQ) R SHIRG
(HAVWR PXP XTUYHFKOI HYLQQRQ SHIRWP DFHUAN

W EHILQQQ) R SHIRG BHRMHIHAR FKDQIHVIQQRQ SHURP OFH

$ MIEXMG | HA/FROAMG

&OPVSOG

, QMIWAIFFOCO

$ FMOOLQIRIFHGL HHONVURP H SHWG

(HHVYWR FKOQHVIQLQMANDAY

(HHAWR FKOQIHVLQHTXW P DUV

( IHAWR DIRKP SINRQXSEDMDQG RMHUUH LGP HOV

KO

2 \KHUDGWWE HOV

(HAVWR FKOQ HVLQ PXUMABHIRG FRXQM.SDLY QRO SHIRWP DFHUAN
YODQH HIGR SHIRG BHRUAH I HVWR AKOQHYVIQQRQ SHIRWP DFHUAN

(HVWR PXP XTUYH KO HY/LQQRQ SHIRWP DFHUAN
YODQPH HGR SHIRG

3URUSHIRGLP RXQVKDYHEHHXSEDAMG\R ARG RUP \R PXUHMBUAHQEBINRQ
2 WHUDGWWY HOVIRU HRHP BHU SUPOUO LFOGY P IARQUADM\R WHUHQAXUIDFHWIQLAMRQZ LS XIXG\BUBHHL RM | RUDBAWRIDOQRIP DIRY

,Q DG WHERP SDQ UHRIQ] H5 DRXQ DYRITE®I LP SCRVWR GHAGHRP H DREXVEE®! R \WH CRXOUDCDAXP SINRQXSEDM I RUGUHANDGE DWXP H50 5 %V SUIP DUO
GHWRXSEDM/ MR SRIA KRBHBE-KDNRUDIKP SWRQY/

7KH&RP SO LWKHY FHABLQ YOULE® DO LOKUDFH FRQMFW Z KHH\WH &RP SDQ. FROMPWDID JXCLIQAM-\R WH FROUPKRTHUDMMOR GROW\WWDD  VREDG-ERIW
P DCH R \WH FROUPADGYVAG |RUDQ  SOMDOZ WGELY OV SOVD P LGP XP WMD) DGRJ  WH KUKHWADQRYHIDY  FROMEAAYDOH RQ D \GHALLHG CDM CEWMMG | RUDQ
Z NG DY 7 KHHJIXOIQAY LGFOGH EHH IWKDADUH SD) CEGH LQWH HYHAR G-DK DKM DIRQ RUDMSHALLHG GDMY GAUQY) \WH CFRXP XTMRQ SHIRG DJ5 Z MWGLLY. CODG
LGFRP HEHH IWSD, CEBIGAUCQY) \SHA LHG SHIRGY

7KH &RPSDQ  DOR LWKHY LQEH HG DORAW FRQAMFW | RU Z KIFK \WH UMD LV WG R \KH UMD R \GHAULE LQAFHY Z KHIH WH &RP SO0 FROMPMID  JXDUDQMY \R \KH
FROMPNRTHID BIMO R QR G/ \KDQ \RBDG-SRW P DGH W WH FROMPADGHYMVMG | RUDD. SOMDOZ WG DY XSROGDN , QFHWIQR WHH LQEH H5 DQQAW FROMFW WH
&RP S0 COR FRQUIFNDED JXDUDQM-/ AR WHFROAIPNRTEHUZ WG LY, DOEHH IWSD) CEGIGAUQ) \VGHAL LF SHIRGY

) RUIXOUIQMY/R BHGH IWWDADUH SD CEGILQWH HYHOAR G-D WH QHATP RQADAIMN 1V JHIH.IDED GH LGHS DY/ \WH XU XDIDQMAG P LQP XP G-DK EHHIMIQH FHWR \WH
FXUHQADFFRXQAEDICRH DAKH EDDGRH KHANGDM 7 KH&RP SOQ VSUP DY UMN H SRUKUAY/ I RUWHAH FROAFV UHIMAY VR CRMDOGHYDARY I URP - RURKDQIHVAR. WH DAXP SWRQ/
XHELOWHRIWIGDOSUAQ) R \WHHSUIRGFW LFOAQ 11 HELGRP HOQGHMXWY P DNHAMM Y FROMPADS\H/ DQGFROMPKRT-UP RAUDNY

) RUJXDUDQMV R EHZH W WDADUH SD DEG! DADGRAUY DARD \WH GHALP RQADAUM LY JHHIED GH LGHS DV \WH SUAHQAYDOH R \WH P LGP XP JXDDQMHS DO SD P HW
DYDHDEG! R WH FROMPNRTHJ GAMIP LOHG LQ DFFR EDGFH Z LW WHWAMLP VR \KH FREFAIQ H FHW R \KH PXUHQACFFRXQAEDDIRH 7 KH &RP SO0 VSUP DY UM H SRKUVIRU
\WHHFRQACFW UHIDA\R CRMOOGHYDARQY I URP - RUFKOIH/AR WHDWXP SMRQYXVHGLOWHRUIQDOSUAQ) R WHHSIRGEN LFOAQ) 11 HLGFRP HOGGHIXWY P DN
WP L) R DOQAUY DINRY FROMPADB\HY DG FROMPNRTEHUP MDD
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) RUJXOLIQMY R BHGH W \KDADUH SD CEG DAZ WGLY. DO WH GHALP RXQADAIMN 1Y JHHIDED GH LGHG D/ \KH SUMAQAWDDH R WH P LQP XP JXDUIQAHG Z WELY. DOSD P HON
DYDOEGNR \WHFRQUMPKRE-UGHMP LQHGLQIFFR EGFHZ MWHWIP VR \WHFRQMEFAQH FHWR WHPXUHONIFFRXQAEDDFH

) RUIXDUDQAHVR DFRXP XOMRQ EDDGRHY \WHGHATP RQADNIMN LY JHHIDED GH LGHE D/WWHJIXOUDQMAGP LQP XP DFRXP XOMWRQ EDDIRH P LN \WWH FXUHQNFFRXQAEDIIFH 7KH
&RP SO VSUP DY UMN H SRUKUAVY RAWHH FROAMFV UHIDM/\R CRNCOGHYIDARYY | URP RURKDQIHVAR. WWH DAXP SINRQ/ XVHELOWHRUWILCDCSUAQ) R \WHHSURGHAN LFOGQ)
HIXWY P DM/ LOAFINDMY P DNHAYRDMIY DG FROMPNREHEKDYIRU

7 KHIRWRZ LQJ \REGV SUIWHONHRP SOQ LQJ LG RIP DNRQWR\WHURDRZ. DUG\EE®I CERYH

" HRPEH)
9 DUCEGS QXY ) [ FG$ QQAWA/
LIOWRX\DOGY

1 FAZP RQADAIN
: HIKWMG DHDHDMIGHS DIHR FROMPKRTHY

" HHP EHY
9 DUDEGIS QXMWY ) L[ HG$ QQAWA/
IQWR\DQG/
1 HAZP RXQADAIMN 1%
© HIKWMG DAHDHDMIGHS DIHR ARQAERKRGHY 1%

' HHP EHU
9 DUDE®GIS QXMWY ) [ HG$ QQAWA/
IQWRADGY
1 FAZP RQADAIN 1%
: HIKWMG DHDHDMIGHS DIHR FROMPKRTHY 1%

) RUFRQACFWZ LW P XGBIEHH IWHMUY WHKLI KFWACHAZP RXQADAIM | RUHTFK FRQMPWVIGFOGHG

7 KH\BEGVEHDZ WFRCAGVO 5 % DARNIQGACELON SRIMROV/D/R WHIRTRZ L) CDMY

" HHP EHU
9 DUDE®IS QQXMH/ ) [ HGS$ QQXUH/ 7RO
IQWRADZGY

" WHANDIQGDAXP HG
&HIG
7RECP DUNHAIM EHH IMDXHV

" WHANDQGDAXP HG
&HIG
7RECP DN EHH IWITEL QN

1 HMCHOW




' IWHRAWDOGDRXP H
&HIG
7RECP DNANIMN BHH MDAV

" IWHADQGDRKP H
&HF
7RBCP DUNHAIMI EHH VCEL O/

1 HMCHON

" WHPNDIQGDAXP HG
&HIG
7RECP DUNHAIM EHH IMDXHV

' IWHRAWDOGDWXP HS
&HIG
7RECP DNHAIMN EHH WIrH DN/

1 HMCHOW
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' HRAPEHJ

9 DUDE®IS QXA

) [ H3$ QQXIMHY

7REO

LQWR\VDQGV

' HRPEH

9 DUDE®IS QOXIMH/

) [ H$ QXY

7REO

LQWR\DQGY
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5(,1685$1&(

7KH&RP S0 SOMASDA LQ UHQXUDGFH Z W LW D LADMY 3UGHNI05 W] RD5 HQXDFHEBMWHERP SO0 235588 355 8 385( / RMV5HQXIDFHERP S / \&
3 RMVSH  7KH3WGHQMD UH,QXIFHERP I / VB 33UGHMOR -0500  SURUWR - DAY Z 1AW W O LODA 3UXGHRIMI08 QYHYO05 HQMUDGRH &RP SOQ
33858 DQG* [EDBIUS QYHIDD! UHSHOXIFH&RP SI) 3+ 8/ 5H  DQG SURUR 2 AREHJ Z W W DH LADAY 3UXGHRNCS W) RD 5 HQXIDFH7HP &RP SQ
3355 7THP' 3UGRMIVHP 5HOXDFFHERPSI) 27HP 5H DG U GHO$ W RD5 HQXIDFH7HP &RPSI) ' $57°  7KH&RP SIQ COR SOMASDM/LQUAQKUIFH
Z 1\ LW SDUHQAFRP SO 3ULXGHQID0, QXUDFH DY/Z HIDDV\KLLEG SO 7 KH UHQUKUDGRH DI UHHP HOW SURVLGH UMN G YH A LFDIRC DQG DEAWREOFCECAW | RUIXMUHIURZ \K @P LW
WHP [J LP XP GHABRW SRMQO P DD HWIMAY  FDSMID D06 | CAOBMWHERP SI) VACBANCP DNAKHEILQ SIRIUP /L HUHQUUIGFHLY CFFRP SOWKHGWURKIK YOURXY ST/
R UQXUDFH SUP DUO <57 DQG FROQXIGH 5 HQXUDFH FHE-G DUDQIHP HOV GR RAGVAKDUIH WH &RP SDQ DV\WH SUP DY LOXUHU & HGHG EDDGRHY Z RXGS WHBUAHDAD
CHONVR WHERP SIQ . LQWHHYHQAKH UHQMNUHYZ HIHXTEGIVR P HAAKHURED DARQARWHERP SO XQGHAMHWLIP VR \WHUHQXDGFHDI UHP HON 7 KH&RP SDQ. EHINVHY
DP DMUDOUHQAXUDFHACELON UAKAMY |URP KK LTELAW R BHQMXUHWAR P HAAMHLUREMI DINRQYLY XQINHD

(IIHANYH2 RREHU WH&RP SIQ HOMIMG LOR DQDIBHP HOAZ W LGRS HDAKIDFH&RP SIQ OQG: LGRS HOKXUIGFHIAHP XA/ P MMG FRIDAMHD 2: IGRQ5H R
FROQXUH D FBRVHG EGAN R JXDUIQA-G XQYHYOOMH 3+ 8/ 7 SRIAHY UAXAMY 1OD' 5/ R PLARY 7R HIHAXDM KLY WDQORANRQ WH &RP SOQ UHFCBMUHS DEDUMWY
DARADMS Z W \KH\XEMAW 8/ SRIAHYIURP 3$5 8 DOG\KEVHIXHM® HABEQKHE< 57 UHQXUDGFH | ROWH\XEMAY 8/ BXMCHN Z WK 3UXGHNDD, QXIDIFH $ VD UAXOR
WHHWIOMARY WHERP S BWFRIQIHGD  PLARQSW\N UWFBMHIOQDGD  PIARY' 5* UASAWHD 7KH' 5/ DJ5' 5* DUHOP RMYHS QR LGFRP HRYHU
WHUP DQQ) MHR WHHQAXWHE SRIAHY ( 11HANH2 AREHU WHERP SI0 UHFDBMUHG \WH< 57 WDV Z W 3UXGHD0, QXUDGRH DQG \MEVHTXHO® HABEDKHG< 57
UHQMXUDGFHI RARHBEXMQHNZ W \KLLE SOV UHQKUMY 7KH&RP SIQ LPP HADAD BWFRIQIHGD P LARQINQIRP WHUFRIQUROR WHH MY * 5% 1URP \WHSUYIRXY
<57 WIQLRIRDZ W 3UXGHUD] QXUDGHH

( 1HARYH - DY WH &RP SO HIMIHS LOR DQ DIWH-P HOAZ W 6RP HYHAG HOXUIDFH/ \@  *6RP HYHABH VR FRQKXUHD FRHSEBFN R * 8/ SRIAHVWR 385( D
ZKRD RZQGG\KEMADY R 3UGHMD0 QXIGFH Z LW BINRFHMROE 38 5( R \KFK ICEOWA/RQDP RALLHG FROMXIDFHEDLY \R6RP HYAB H 7 KVWIQLAMRQLYH | HARYHDY
R -DQOW ZKHIE \WH&RP SDQ  UHFTHMUHG DM DARADMG Z W \WH\KEMAY 8/ SRIALVIURP 3$5 8 385& DG* 8/ 5HDIGKEVHIXHA® HAEDKHG< 57
UHQXUDGFH | RUMH VVEMPW 8/ BXMQHN Z W 3UKGHRI0, QXUDFH $ VD UAXOR WHHWIQIARY WHERPSIQ WFRIQIHGD  PLARQSHWY WCBSMMH@W DIED

PIORY' 5* UASHAHD 7KH' 5* LVOP RMYHS QR LGFRP H RYHUWKH HWP DAMG UP DQQ) @HR \WH BHQKUHG SRIFHY ( 11HAYH 2 AREHU WH &RP S
UHFDSMUGFHMIO< 57 WHDIAVZ WK 3UXGHRMI0 QXUIFH DG \MEHRHO® HABEDKHG< 57 UHQMUIGFHI ROKHEXMOAN Z W WLLG SOV IHOMXUAY 7 KHERP SOQ LP P HADMD
GFRIQIHSD  PILAIRQIOQIGP WHUFRIQURQR \WHH MY * 5* 1URP \WHSUHYRXV< 57 WIQLFIRQZ LW 3WXGHNO QXUIDFH

5 HHYH/ UHDAG W IHOXUHG (RY GAUMRY FRERN DUH CFFRXQIMG |RUXMQ) DRKP SWRQY/ FROIMMOAZ WK \KRH XVHG R CFFRXQA RU\KH XQ@EHOLQ) FROMFW $ P RXQN
UHFRYHIEG! I RP QKUY | RUBQY GAUDNRQ UHQAUNGFH DUDQI HP HW DU HWP DAVG LQ D P CQGHUFRQIMMAZ 1\ WH FOIP QCELOMWAY QG SRIR. EHH LW DARADMG Z MK WH
UHQXUHG SRIFAHY 5 HQKUDGFHSRIA AKOUHY DG | HHLGRRP HAHGHG | RUXQYHYDOM H DG YDUDE®! DA SURGXAN DLH DFFRXQIMG | RUDVDUHBANROR SRIR. AKOUHVDQG I HH
LGFRP H 5 HOKUDGFHSUHP LXP VAHGHS | RAMP LOKUDGFH SURGAEN CLHIFFRXQMG | RUD/DUHBAIROR SUP PV

5 HQKUIGFH DIUH-P HOW \WDAGR QRAH SRH WH &RP SDQ VR D WDRIEG! SRMELOY R D MLIQULFDQAMBRW [ URP LQAXUIGFH UMN DUH UHFR.GHG XMQ) WH G-BRIMP HKRG R
CFFRXQIY) 7 KHG-BRUMDAHV RQ UHQAUDFH DUH UHFR BHG Z WLQ? 5 HOMUDFH UHFRYHIEGY DQG G-SRUWHFHYTEGY DG \WHFRUASRIEQ) 1XQ0/Z WKHIS CCELOW | RUDKHV
UABEGHS XQGHUWHH UHQUKUDGRH DI UHP HOW DUH UHFRLGHG Z WO 3 5 HOMXUDQRH DQG 1 XQBY Z WIKHIS SO CEGY  YODIGRHY DARADMG Z WK \WHH DI UHP HOW DUH LFOGHG LQ WH
\BEGVEHDZ

3GKDQYHLQYOOHR P CUNHAIMN EHH W GHAR UHDWG KHEILQ) JOQY GWKHY LFOGHWHLP SDRAR BHQAKUDGFH DI UH-P HQN SOMPXOLD UHQMUDGFH DI UHHP HOWLQROLY

ONQ EHHIWIXOIQMY 7KH&RP SIQ KDY HIMHG LQR UHQKUDGRH DI UHHP HOW VR B HUVKH UNN UHDAG R \WH OYQ) EHCH MO XCLIQAY RO YDUDE® DO Z MO WH
3/ 1- EMGHVR 3UXGHRA0 QAXUDFH 7 KHAHUHQKUDGRHDI UHP HOWDUHO 5 900G KDYH EHHQ DFFRXQIMG | RUQWKH\LP HP DQQHJ
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5 HQXUDFHLP RAQVIGFOGGLOWHERP S IV&RQRICDME6\BM HOVR ) LOCAOBRIMRQDVR * HAPEHU  ZHHDVIRGRZ V

OWRADQGY

5 HQMXUDQFHDQG ! XQB/Z WNKHTSD) CEGV
2 \MHUICELOWY

8 (O LODMS HQXUDFH P RQWVICFOGELOWHWER CERYHDG LQWHERP SO VERQRIDME6\BM HOVR ) LOOADBRMRQDVR ' HHPEH)  ZHHDVIR®ZV

IQWRDRGY
3RIA GO/
" HHWGSRIA CFIXAMMRQFRIW
0 DUNHAIMWN EHCH IMDXHV
2 \MHUDRHV
3RIA KREHW DFFRXQNEDDH
) XMUHSRIA EHHIW
0 DUNHAIAN EHCH WITEL MY
5 HQMXUDQFH DG XQB/Z WNKHIBSD CEGV
2 \MHUICELOMNY
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5 HOXUDFH UWHRYHIIE®Y DG G-BRMWWHHYCEGVE. FRQMEDWD/R ' HHPBEU  ZHHDVIR®BZV

IQWRADQGY
$ 1 LIDMG

3$58
385(
3$5&&
/ RMV5H
3UG-D0 QXUIDAH
3XGNXCR -8
7RECD L.IDMS
8 QD ILADMG
. IGRQ5H
6RP HYH/B H
)/ . $&
5 HROMRQ5 H
3P IF5H
2 \KH)
7REDXQ | LIDMS
7 RBOUH QAUIDRH UHRYH DEGY DG G-ERIWHH YCEGV

) RXUP DNRUUHQUXUDGFHFRP SOQHVIFFRXQAVRUCSSUR IPDMD R 2\MHUDVR ' HRHPBHU
5 HQXUIGFHEP RXQN LFOG-GLOWHERP SDQ V& RQRIEDME 6\BAP HOVR 2 SHIDMRQ/DQGERP SUHKHMYH, FRP H / RW IRMH\ FOVHGG' HHPEHU  ZHHDVIRTBRZV

IQWR\DQGY

3UPIXPV
LW
$ WP HG
&HIG

1HABUP PV
3RIA AKDUH/DQG I HHIGRRP H
"R
$ WP HG
&HIG

1 HAERIA ACUHYDQG! HHLGRRP H
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1 QYRR HONGQRRP H
"W

$ WP HS
&HIG

1 FNQYRXR HOMGFRP H

$ WHADGP LQMADARQ I HY
"L
&HIG

1 HADKFNDGP LQVRDARQ| H/

2 WHILQFRP H W
"W
$\WXP HG
&HIG

1 HARKHUGFRP H GRW

5 HOO HGLQYHWR HOAIOLQY GRAY GHW
"W
$ WP HG
&HFG

5 OO HGLQYHAR HQNIOQY GRRFY GHV

&KDQIHLQ YDOHR P DUNHALMN EHOHIW GHAR UHDWS KHEILQ) JOIQV QR
WP
$ WP H
&HIG

1 HFDQHIQYDOHR P DA EHH W GHAR UHDMGKHEILQ) JOQV QAR

3RIA KRBHMEHH W ICFXAQI FKDQIHIQ UHHYHY/
"W
$ WP HS
&HIG

1 HARIA KRGHMBEHH W 1IGFOAQ) FKBQIHIQUAHYHY

&KDQIHIQHMP DM/R CDELDW | RUIXWIHSRIA EHHIW
' W
$\WXP HG
&HIG

1 HWABQIHLQHXP DMVR CCHAON |RUXMHSRIA EHH W

, QM HNWALHAWG VR SRIA KRGHIA DAFRXQNEDDIQRH
"W

$ WP HS
&HIG

1 FAQMAKFBHEWE\R SRIR KRTEHWA DFFRXQNEDDGRHY

;%H SHVHDIRZ DQRHYDQG JHH.DCDQG DGP LQWDWYHH SHOWY QHAR FDSIME] DARQ DG

$ P RQVIGFOGHUHQKIDFHDIUHP HIVXUQ) \WHG-BRIWP HKRGR CFFRXQIY)
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8 (DN LIDMS B QUKUDFH DA H5 DQG FHEHS 0P RQVLGFOXGHGLQWWH\EEGI CERYHOQGLOWHE RP S V&RQRICDMG6\BMP HOVR 2 SHDMRQYDG&RP SUHKHMYH, FRP H
/ RW IROWH\ HIWHE-G' HHPBHU  ZHMHDVIRTRZV

LQWR\DQGV
SUP IXPV

$ WP H
&HIG

3RIA RKDUH/DQGIHHICARP H
$ WP HS
&HIG

1 FNQYHIR HONGRRP H
&HFHG

$ WHADGP LQVADWRQ | HH
&HIG

2 WHULGFRP H &AW
$WHP HG
&HI

5 HO@ HG LQYHWR HOAMDLQY GRWH/ QGHWV
$ WP HS
&HFG

&KDQHIQYDOXHR P DLNHAMN EHGH W QGHAR UHIWG KHEILQ) JOLQV RWHY
$WHP HG
&HIE

3RIA KREHY EHHIW LOFOXEQ) FKDQIHIQUAHIYHY
$WHP HG
&HFG

&KDQHIQHMAP DM/R CCELOW | RUIXWHSRIA EHOH LW
$ WP HS
&HIG

, QMHMNAHIWG VR SRTA KRGHY CARRXQNEDDCQH
$ WP HS
&HIG

$ P RQVIGFOGHUHQKXIDFHDIUHP HIVXUQ) \WHG-BRIP HKRGR CFFRXQI)
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7KHIURW DG QHAZP RXQVR @ HLQXUDGRHI DFHIP RQAQIRFHDVR ' HAHPEH)  ZHHDVIRTRZV

LQWRADQGY
" LWHANIRW@ HIQXUDFHI DFHEP RXQARIRFH
$ WP HEJIRW @ HLQUUDGFHI CFHEP RXQARIRFH
5 HOXDHRGG
1 HAD HLQXUDGRHI CFHIDP RXQARQI RIFH

6LIQULFDQVS |1 LIDMG5 HOWWDQRHS JUHP HOW
3$5 8

3UFR/ LHIHOKXBY R WHUMYDARADMSZ W 8 QYHYDCBURMRRUSRIAHY/KDNGQ) QR GBVHIXDDQAMD/Z HID/FHYBQRKM-UXQYHIDON HSRIAHY Z WK HIHAMWHEM/
SURNR-COOY

( HAMH-X® 3/ 1- HOXW R \WHUMVDIRADAGZ W 8 QYHYOOBURMARUSRIFHYKDAQ) QR @BVHJIXCLIQAHY Dv'Z HIDY FHYEQ RKHUXQYHYOOM HSRIFHY
Z W HIHAHEOMARAIK ' HHP BHU H FOGQ) WRVHSRIFLWDATLH\KEMPAR SUGALS®! EDHG UAHING

2 Q-DoM 3UER/ IHEHIDQWR DAXP H* 8/ BXMGHNIURP 3UXGHINO QXIDGFHIQ FRQGHANRQ Z WK \WHIFTXMURQR \KH+ DMRG/ LIHIGMGQHW 7KH* 8/ BXMGHW
DAXP HGI URP 3UXGHMI QIXUDGFHZ DAKBVHIXHO® UURFHI-GWR3$ 5 8

( 1THARYH- DY SUMR/ L HUHDBWUHG \WH SRTAH/HIXOOR R \WHUM\VDARADMSZ LW 8 QYHYDOB URMARUSRTAHYKDNQ) (R @BVHIXDIDM DVZ HODVAHWQ
RKHIXQYHYDOI HSRIAHY Z M H | HARYH DAY SURUR - DX ( 1HARYH- DY SUFR/ UHUHQXWBY R \WHUMVDWRADMSZ I XQYHYDO HSRIAHY/
Z W HTHARYHEDMY SURMR - DY DG R WHUMYDARADMGZ W XQYHYDOM HSRIAH/Z M H T HAWH@MYBHILQRQ) - DAY

( 1HARYH- DD 3/ 1- UFCOMUHG\WHSRIAH/SUVRAO IHOXUGE 355 8 Z W HIHAWHEMYSURMR - DO ( 11 HALYH- DO 3/ 1- QXY
R \WHUMYDARADMG Z LW XQYHYDOD HSRIAHY Z W H I HAYHGEDM/IURP - DY R HHPBU

( HAMYH2 AREH 3UFR/ LLHUFBMIGWHUP DQQ) SRUROR WHSRIFHVHIXOOR R \MHUMYDXRADAMG Z W XQYH YO0 HSRIAHYZ W H | HAYH M/ SURU
R - DO DG R \KH UMY DARALDAG Z 1\ XQYHYDOM H SRIAHY Z W HIHRAMYH COMY BHILGRCQY - D0 $VDUAXOR WH UFCBMH WH &RP S
GFRIQIHSD P IARQSUHWY UHFTSMMINQ D/GVRAHGIERH Z KIFK LFOGHARHUFRIQWROR DSURU  PLARY' 5* UHDMERKHSUYRXY HQKUIDGFH DI UHP HOW
) RIBZ LI WHUAXOWR \WLYUHFDSMUH 3UFR/ LLHRQD FHEWH* 8/ BXMQHWIQFRIHRNROZ LW \KH-+ DIMRLG/ LLHIGMGHVR3$S5 8 D/R ' HHP BHU

( HAMYH2 AREHU 3/ 1- UFDBMUG R WH UMW DRARADAG Z W WH U D.QQ) XQYHYOOM HSRIAHY Z WK HIHRMWHGM/ I RP - DD W' HHPEHU

$VDUAKOWR WHUHTSMM WHERP SDQ WFRIQIHSD P LARQSUHE WISMHEWZKIFK IVSOWR WH P LARQSHWY UHFDSMMHIDQ GVPXAWWHG CERYH 7KH
GWIFOGVWHUFRIQUROR DSURJ  PLAIRY' 5* UHDMGWRWH SUHYLRXVUIHQKIDGFH DI BHP HOW) RIBZ LQ) WHUAKOW \KLYUHFCSMMH 3/ 1 - REJHIFHHARSSS 8 D/
R' HHPBU

2Q0 DK 385& DIG* 8/ 5HPHIHGIQR3$S5 8
385(

( 1HARYH- DO SUFR/ LHUHOMXHY R \WHUMVDARADMS Z LW 8 QYHYDO3URMARUSRIAHYKDYQ (R @B\VHJIXDUDQM D/Z HIEDY FHYBIQ RMHUXQYHYOOT H
SRIAHY Z W H I HAMH M/ SURR - DO

( HARYH - DY 3/ 1- QXY R \KH UMY DXRADAG Z W 8 QYHYOO3IRMARUSRIAHY KDYLQ) QR @BH JXDUIQAHY DY/ Z HIDDY FHIBIQ RM-UXQYHYOOM H
SRIAHY Z W H I HAMYH DM/ SURR - DO
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385&
SURR/ UIHWHQXH R \WH UMV DWRADKMS Z W W8 QYHYDOB LRMARUSRIAHY KDYLQ) (R @S\H IXDUDQMY D/ Z HODY AHIEQ RKHIXQYHYDOOM HSRIAHY Z W H I HARYH

WP -DOOY WURAIK' HHP BHU ZLN385& DOG R \WHUMYDIRADMG Z WK 8 QYHYOCBURARRUSRIFHY KDYLQ) QR @BVHJIXOLIQMY D/Z HODY
FHVEQRKHUXQYHYOON HSRIFLHY Z W H | HRYHGEDRYI R - DO WRAIK' HHP BHU

( 11HRARYH- DO WHERP SO UHFTBMUHGWWH SRIFLHY SUVRA® VHQXUGE 385& $VDUAKOWR WHUHDBMH WHERP SI) WRE-GDZ MR | R P LORY
R’ 5* \KDAZ D/UFRIQ] H5Z MK\RHSUAYLRXY UHQAUDFHDI UHP HW

2Q0 DK 385& PHJHGIQR3$5 8

3$58&8&

3URU\R -XO WHERPSI) BIQXUG R \KH UMW XQEUIW WP @ H LOXUDGRH SRIFHY Z M\ HIHRARNH COMY SURUR - DAY WURKIK DQ DARP DIF
FROXIDFHDIBHP HQAZ W 3$ 5&& (|1 HAMH-XO WHERP SDQ CP HIGHEWH FRIQXUDGRH DI UHHP HAR LGRU-DH\KH SHIFHQIDHI URP W R WHSRIR UM
P RQNHQXUG 7 KHIP HIG-G DI UHP HONRVRAP SSRVRQUEFWVIMAHGE 3/ 1 - Z KIFK UHP DLQ DARH RUL LQDCBH A H

(IIHAYH2 RREHU WHERP SDQ UWYIVHG\WHH [MIMY) FROKIDGFHWMP VZ W 3$ 5 &8 LQRBDIQ) WHTXRBWKDHR BHQXUHG SRTAH\R Z KIFK LFOGV SRIALHY

ZKFKZ HHSUMRAO® HHQXHGWR3$5 7HP 7HP 5HOG' $57 $ VDUWAXOR \WHUYMHG\WP V \WHERP S3Q UHFRIQ] HSD PLAORY' 5/ \WDAVIP RWYHGLQRLCHRP H
RYHAMHHRXP DM UHP DQQ) AHR \WHWHOQXUHGSRTAH/

2Q1RHPEU 3$5 7HP 7HP 5HDQG' $57 PHIHGIQR3$58&

*8/ 5H

( 11HRARYH- DO 3UFR/ LI HHIMIHGLQR 0O DARP DIF FROXDFHDIUHP HOAZ WK * 8/ SHWRUHQKM R \KHUMYDXRADAMG Z W 8 QYHYDOBIRMARUSRIALY
KDAQY QR @BVHIXDUDQAHY DvZ HOD/FHIBQRKHUXQYH YOO HSRIAHY Z W H | HRAYH G RQRUD AL DO WRAIK' HHP BHU H FOQAQ WRHSRIAH/
KDADUH\XEMAAR SUGALS®! EDHGUAHYQ)

(IIHARYH-XO 3UFR/ UHLP HGG\WMY DWHP HARLGFOGH R 8 QYHYDOBURMARUSRIFLHY KDAQ) (R OBVH JXCLIQM-Y D Z HIDDY FHISQ RMHUXQYHYOOM H
SRIFHVZ WK H | HRAMYHEDAY SURWR - DY

( 11HRANYH- DO WHERP SI) UFCBMUIG\WHSRIFHVSUYIRAO HOXUGE * 8/ 5H

2Q0 DK * 8/ 5HPHJHGIQR3$S 8

3$5 7HP

SURWR-XO WHERP SO BHOXUWY  ROWKHUMVXQGEUMWWP @ HIQAUDGFHSRIAHYZ M H I HRWHGDM/- DY WURAIK' HAHP BHU WURKIK DO
DARP DIF FROXIDFHDIBHP HQAZ W 3$5 7HP  ( 11HAMH-XO WHE&RP SO0 TP HGHG WH FRIQUXUDGFH DI UHHP HOWR LGRU-DH \KH SHIR-QIH | BRP R R

WHSRIA UMN CP RQUHOQKUG 7 KHEP HIGHG DI UHHP HWERAYQRAP SCRVRQUERVIMKHGE 3/ 1 - Z KIFK UP .Q DAKHRWLCDCSHHQMIH

2Q1LRHPEU 3$5 7HP PHIHGLOR3$ 588

7HP 5H

TKHERP S QXY R WH UMV XQEUIW WP @H LOXDGRH SRIFHY Z W HIHARYH COM/ RQ RUDNMJ- DO WURIK ' HHP BHU WURKIK DO
DARP DIF FRQXIDFHDIUHP HYZ WK 7HP 5H

2Q1RHPEU 7HP 5HP HIHGIQR3$ 5 &&



358&2 /,)( ,1685%$1&( &8D3
1 RMAR&RQRICDMS ) ICOGADBVBAMP HOA2 & ROAQXHG

3WKGHMDQ QUXUDQRH

7KH&RP S KDVD <57 UHQMKUDGFH DIUHP HOAZ AW 3UXGHADD, QUXUDGFH DG UHQAXUA/ WH P DVIUMY R DEDP RABIW UMY QRARKHZ VH HOKUBG 7KLY DIUHP HOAZ DY
WP LCDMG | RUGHEZ. BXMQHNH I HRAH- DOOW Z K FHMIQGH. BXMCHW SUP DU XQYHYDOMHSRIAHY WP LCDMSDY/HO® DY 7KHERP S GRZ UHQMUAVD
SRMROR WHP RUDIMY UM GLHA® \R\KLLG SOV BHQUKUAY DQG UABIQVDTR \WH QRO UHQMUHG SRINRQR \WHP RYBIWV UMN ( 11HRMH-X® FHABQWP @HLOMXDFH
SRIAHY Z HH UHFCBMUHS DG VEVHXH® HOQXUG \R 385&& DQG3$5 7HP D/ QRAMG DERYH $VR -0QOY PRWR \WH YOULE®! M H LOXUIGFH SRIAHY Z HM
GFBMIGUAXONY IOD P LAOR) W BHFREGWUIRAIK *3RIA. AOJH/OEG I HHIGFRPH 7 KRH SRTAHYZ HHWHR UHQKUHG\R/ RMV5 HDVP HMRGHGEHBZ. (11 HAYH
- WHERP S WFCOXMUWHG DD 8/ SRIFHYZ W 3UKGHIMIO, QUIGRH DG \KEVHTXHO® HOMMGLQR D< 57 WHQXUICFHDIUH-P HOAZ WK 3UXGHI0, QAUDCFH\R
UHQUUHWKHP RYBIDAY UMN | RANHVREIDW R * 8/ SRIFVIHQXBGWR385( ( 11HRMWH2 RREH WH&RP SD0 UHFTSMIGWHWP BXMGHNIURP 3UXGHIMID, QKU
DQG UAYVHGWWHH LMY FRQKUDGRHWMIP VZ W 3% 5 &8 VR UH GRABYIVHG TXRIVKDMH $ VDUAKXOWR WHUHTSMH WHERP ) WFRIQIHSD P LARQSH\Y WHTBMHERWY
$ GAWRDD HIFAYH2 AREHU WH&RP SO0 HOMIG LQR D< 57 UHQAKUIGFH DIUHP HAZ LW 3UXGHID0, QXUIGRH VR UHQUKUH WH P RADIW UM R UHFCBMUG* 8/
SRIAHVIURP 335 8

(HARYH 2 AREHU 3UXGHQINID, QXUDGFH QRYDAG VHYH.IOXQ  LIDMG < 57 WHDMVAR 3UFR / LIH 7R HIHAXDAM \WH QRYDIRQR <57 WDMV 3UFR/ LLH HOMIMG LOR
FHMEQ Q. <57 SDNV\MURAIK DIUHP HOW Z WK 3LXGHOID, QXUDCFH DG WHTBMUG FHEO < 57 WD IMKDG FHGEHG R 3UXGHOND, QXUIFH LGFOGQ) \WRH UHDMG \R
UHQXUDFHWEQLRNRQYH | HARYH- DO DG2RAREH)  ZIW6ERP HYH/6 HOQG: LGRQS5 H BASHRLHD

2 Q- 3UFR/ LIHB-IDQ\R DAXP H* 8/ BXMQHWIURP 3UXGHD0, QAXUDGFH LQ FRIGHANRD Z W WH CFDXAMMRQ R \WH -+ OWRG ) LADGADOBHYIFH* IRXS |, (F
3+ DWRG) LOGADD  7KH* 8/ BEXMGHW DRKP HG | URP 3UXGHIDD, QXUIGFH Z D/ MEHIXHQ® WNRAHIG R 385 8 ,Q0 D + DWRG ) LOGADOVRTS D JURXS R
RSHIDAY \MEMADUHY Z KIFK LFOGA/AER R 3UXGHRNI0, QAXUDCRHY FRXQAM SO AR WHHUHQXUDGRHDUDQIHP HON 7 KHIHZ DV(R P STRARWH\MP V' UJKWRUREDI DARQVR
3LXGHOND, QXUDIFH RURSHIDARQ R WHH UHQUDGFH DUDQIHP HOW DV D UAXG\R WY AKOQIH LQ FRONFOR WK FRXQMSDIMEY 6P LMD WHH Z DV QR LP SCRARR \KH
&RP SI) VUHQUUIGFH DUDQI HP HOVZ LW UASHRAR VKA * 8/ EXMQHN DV DUAKOWR KLY FKOQIHLO FRQURD , Q- DO \WHHZ DV D GH LQMYH DI UHP HOADQRX -G \R
EVHNXHQ® \HDWHE R FRXQMSDMEY P HMRGHGCERYH Z KIFK Z HHWHQDFTXWGE! 61 W 6WHIND- XO 7KHHZ D/QR P STRARWWHWLP V W KWRUREQIDARQ/R \KH
&RP S RURSHDIROR \WHHUHQXUDGFHDWIIHP HOV D/DUAKOR KLY FKOQIHIQFRQURCR \VKAK FRXQIM SO

7KH&RP SIQ KDVUHQWKUAE DI URXS DKW FROMPVZ W 3UKGHINID QXUDGRH LOFRQUGHDIRY RUDMQIGISUP LXP SO P HWR, WHERP SDQ SIRYIAQ) UHQKUIFHHTIXOOR
R SD P HONGHXQEHMHFRQURW

(IIHAYH$ SUO 3/ 1- HOMHG LOR D UHQMUDGFH DIUHP HOANR UHQUXUH LW YDULDE®! DORAW EDH FRUFW DR Z W \WH @YIQ) EHH MOXDUDQMHY \R 3LXGHQNC
,QXUDGFH 7KLY BHQXUDFH DIUH-P HOAFRYHY G 006 LQ |RIAH BMGQAW ( 11HRRYH ) HEXD 3/ 1- B0 \HIY LQ3 H5 YOUDE®! DOV SIRSEW Z KIFK LV
UHQMUHG \R 3UXGHDD, QXUDGFH WWURXIK \KH H MY UHOQWUDGRH DIWHHP HOAV7 KH UHOWUDGRH R \WH LQGH HG YDUDE®! DO WBQ/HY DIDVIQULEDOAMMY LGFOAQ)
P RMDIW UM HP EHEEHG LQ WH UHQXUHG FRQUIFWV \R 3UGHMID, QXUIGFH $V D UAXOWR \WH DIUHP HQWUHQAUDGRH SD CEGV LGFOGH \WH FHEHG P RAILHG FRQMKUDGH
DUDQIHP HAZ KIEK UH GRMMHYDDHR WHLQYHAMG DAMHVUARIGHGE, WHERP S0 DG \KHDXRADAG DAHABIMGY

/ RMV5 H
(1IHAMYH 2 RREHU WH &RP ST HOMUHG LQR D DARP DIF FROQAXUFH DIBHP HOAZ M / RMVSHWR QX PLAIRQ R ACELONA DARADMG Z L\ \KH UMY
DARADAGZ W DSRWRQR LW YDUCEGIQ HSRIFHVIQWHH WIG-GWP SRIR I/

( 1HARYH- DD WH&RP SDQ UHFDSMUHG\KH UMY WDAZ HIHSUMRA® FHEHG\R/ RIS HIURP 2 RREHU WRIK' HHP BHU ,P P HIADAD \WHIDI\MJ

WH&ERP S HOMUG LQR D UHQKUDGRH DIUH-P HQAZ MK/ RMV 5 H\R FHEH R \KH UM\ DARADMG Z W D FERHG EGAN R YDUDE®! @ H BXMQHN RQ D FRQXUIIGRH DG
P RA HG FROXUIDGFHEDAYIFOGQ) SRIAH/IQWHH WOGHG\MP SRIR WY 7 KHDP RXQAR WHCHATCEL QI DARADMS Z 1\ \WHWIQRNRQ | RUFRQAXUDGFHDOG P RALHG

FROQMXUIGFH Z HH P LORQ DQG PLAORY WASHRAYHD $VSOWR \WH FRQIGHDIRY WH &RP SO DOR AHE-G R/ RMV5 H PLAORQR SRIA GOQ DAHV
DARADMS Z 1\ WH UHQUKUHG SRTAHY Z KB BFHYQ) P LORQ LQ DK 1R / RMV5H $V D URXOV\WH &RP SI). WFRES D P LQRQ GHHWHG JOQ ZKIFK LV
WFRIQ] HERYHWHUP DQQ) @HR \WHXQEHOLQ) SRIAHY , QWGP Z WK WHWIQRIRD HI HRARYH- DO | RIS HRABEQKHS DODARP DIF < 57 DIUHP HOAZ LK

WHE&RP SIQ \R AHEH ECAN D SRURQ R \KH P RUBINY UM\ DXRADAG Z 1\ WH UHQUKUHG SRIFLHY | ROWH SXUSRAVR WHERP SIQ P OQEIQQ) <57 WHQXIGAHZ W H MO
FRXQM SN
(IIHANH' HHP BHU WH&RP SO HQMUHG LQIR D UHQUKUIGFH DI UHHP HOAZ W/ RMV'5 H\R AHGH R \KH UM\ DARADAG Z W FHVEQ | ] HG UDAG DOQANY DG

IL[ HELQH mm@wmwmemmuwuwmmmmm WH DI UH-P HOARQ D FRQKUDGFHEDMY 7 KHG-SRIMHFHYCEGY Z HMH PIORQDEG  PLARQD/
HPBEU OG' HHP UAGHRRYHD
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' $57

( 11HRANYH - DY WH&RP SIQ HOMG LQR DD DARP DIF FRQXDFH DIWHP HWZ W' $57 \RIHQKH R WWH UMY DRRADKG Z WK IW\MP @ H LOXUIDGRH
SRIFLHVZ 1\ H | HRRYHEDAY RQRUD M- DO WRAIK' HHP BHU H FOQQ) \WRHSRIFLHAKDADH\KEMPYR SUCFLS®! EDHGUAHMQ)

2Q1RHPEU " $57 PHIHGIQR3$58&

3UXGHMOCR - CBDQ

( 11HRANYH- CO@Y WHERP SI) HOMIGLOR DQDIBHP HZ W 3UKG-IIOR - CEIQWR UHQMUH* 0 % DARADMGZ LW\ HD GHIRP LCDAG YOULE®IZ KRBIQ HSRIAHY $ VD
UAXOWR MV \WBQLANRD WHERP SOQ DAXPHS  PLARQR * 0 ' % HOMDIGUWRIQIHSD  PLORY' 5* DAGRHBWRY 7KH' 5* LVIP RMWYHSLOR LGFRP HRYHWH
HXP DAGUP DQQ) AHR \WHUHQXUHG SRIAHY

6LIQULFDQUT KLLG 3 DUVS HQUXDQAHS UDQIHP HQW

$XIX6VBU/ UH, QXIDQAH&RP SDQ ) RPHO . QRZQDV7 KH2 KIR1 DARDO UH, QIXWDCAH& RP SDQ

( 11HARYHS SUO WHERP SDQ - HOMIHGLQR DO DI UHP HWZ W$ XIX6\BU DD LADMR & ROAMIDRY, QXUDFH+ RBQIV ,F \RHQXHISSK IPDAD  HARQR
CFARQAYDDHVR 3", WDAMRDOYDULE®! DOOAW FROMDFW Z W JXOUIQM-G @YLQ) EHHIW 7 KLY EGAN WSOV CESIR 1P DAD R WH&RP SIQ fVUP OQQ) GICR 1Q
| RFHWDEMRDOYDUCE® DOAW EGAN B CRFRXQAYDDH 7KH&RP SO AHEHG R W-BOUDAM CFRRXQMICELOMNY XQE-UP RAI LHG FRQXUDFH DG R JHHDOFFRRXQA
CHONY XQEUFRQKIFHR W3, WIEWRDOYDUDE® DM FROMEFW 7 KHJHHDOFFRXQAICELONY DARADMG Z WK 3", VIXOUDQM-G OMQY DQG G-DK BHH W DG \WH
FRIASREQ) BHOXIGAHR \WRH QCE.MMNY DUH CAARXQAG IRUDVO0 5%/ $ VD UAKO\R \WH\WBQRIRY \WH&RP SIQ BWFRIQ]HS D PLAORY' 5* DAGHHBNRQ\KDALY
P RWY HGLQR LGFRP HRYHHHXP DAGUP DQQ) @HR \WHUHQXUGSRIAHY

), $&

(IIHANYH HAP BHU WHERP SO HMHG LQIR DUHQUKUDGRH DI UHHP HQAZ LW 3UXGHRADCS QQAMKY/ LIHS WXIDFH&RSRDIRY 333/ $&  DSHIRX® ZKRD RZ GHG
WEMGDY R 30GOND (DAMDRGIQ$SUIO  DBAZ NFZQDY) /,$& XQBUZ KFK WHERP SDQ DAXP HEOOR )/ ,$ & VIQE H5 YOUDEG DAY XQG-UP RALLHG
FROXUDGFH 7 KHUHQAXUDFHR \WHLQGH HG YDUDE®! DQOAMA/ QS HY DIV QU LEDOAMNY LGFOGQ) P RVEIW UM HP BHEE-GLOWH HOQXUGFROMPVRWHERP SIQ $VD
UAXOR \KH DIUHP HW 5 HQMUDGRH UHFRYHIEGW OQG G-SRIBHFHYIEGY  LGFOGH WH DRXP HG P RAILHE FRQKUIFH UFHYTE®! Z KIFK UHORV\WH YOOH R \WH LOMHAG
DAV EIGHG B )/ ,$ & DG \WH DARADMS DAHAAM I/ 7KH &RP SO DR DAXP H5 YLD FRQKXUIFH DOR! ) / ,$ & 11 HG LGEH HG DORAWY DQG | 1] HE DOQUWY Z W D
JXOUDQMG @HIP H Z WAL, DOLGRRP H | HDMUA Z KLFK DUH DFFRXQIMG | RUXQG-U\KH G-BRIVP HARG R CFFRXQIGY 7 KH UHQUKUDGRH DIUH-P HOAR I HY \KH SRIR KRGHY \KH
RSSRUMQW W (RYDMWHUFRMEFW IR )/ ,$ & VR\MH&RP SDQ DOGOQ \KFK QRYDIMG FROMIPN KDEIFHDH R EH UHQUKUHG XQEHWLY DI UHP HWS HQUMKUDGRH UFRYHIEGY
DOGG-BRUWHFHYTEGYZ HH P LAIRQDGG PIAIRQD/R ' HAHPBHU DG UASHRARYHD

6RP HUHNB H

(HAMYH2 AREHU WHERP S HOMHG LQR D UHQKUDGFH DI UH-P HWZ 1\ 6RP HYFAB HVR FROXUH BXMQHN RQ D TXRB KD I XQB/ Z WMKHTS EDLY UHDAGWR 11 HG

|GG HG DAY 8 QEHWH UHOQXUIDFH DI UHP HOMKHERP ST AHEVR 6RP HYHAB HIW TXRBWKDHR WHILQUKUDGFH QRN Z WK UASHAR \WH UHQUXUHG FRQAFW 7 KH
GERIMDIHNV R BHQKXIDFH\RBDG P LARQDYG P LERQDN HHP BHU DG UAGHRIYHD 7 KHIXQB/Z WWKHIE SD CEGV\RIBEG P LERQOEG

YHIHDS$ SUO DG’ HH-PEHU WHERP SO H FOGQ) IW\KEMADY  UHQMUHG CSSUR LP DAD R \WHQZ BV BHDAG \R 2 KUKHAELD ONQ)
EHH IWUG-UIXDIQMVRQ+' , Y SURGFWDYDLOEGIZ W 3UXGHIMIOBWP H3 5 HIHP H® DUCEGIS QAW R 8 QRO+ DP LAKY 7 KLY WHQKUIGFH U DQV1Q| RUPHI RUWH
OADIRY R WH XQEHOLQ) DOOAW FROURN 1HZ \DBVR +', Y  \MEHXHQMR ' HHP EHU DUH GRAFRYHIG B WY H WDOUHQXUIDFH DIWHP HQVS V R
" HHPBU HAROR +' , Y  CFFRXQAWDOH/DHHQXIG\RS QRO+ [P LGRQ
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;. LOMQ5 H
( 11HANYH 2 AREHJ WH&RP ST HOAMMG LOR D BHQKUDFH DIUHP HOAZ W : LGORQ 5 H\R FRQUKUH D FRVHG EBFN R * 8/ SRIFAHY 5 HQMXUDGRH WFRYHIEGY Z HH
P LARQDG PLORQDVR ' HRHPEHU 0% UASHRAYHD

5 HROMRQS H

(I1HANYH-X® WHERP SIQ HMHS LQR D UHQUUDGFH DIUHHP HQAZ WY 5 HROMRQ5 H / V8 5 HROMRQS H R AHEH UMY DARFLDMG Z W FHVIO | 1 HG UDAM DOAW

FRQUEFW DO LQEH HGE DMWY FRQAMFW WKHE RQ RUDNAMUWH H I HRRYH CDMR - \WH DIUHP HOARQ D TXRBKDUH | XQB/Z WKHIS DY 7 KH G-BRUMDIHV RQ UHQKUDFH\RBIBG
P LARQDN HA-P BHU 7KHIXQR/Z \WWKHBESD CEBV\REBG P LAIRQDY HA-P BHU

3WPIE5H

(IIHANYH2 PREHU WHERP SIQ HOMUHG LQR D UHQMXUIIGRH DIUHP HWZ W 3UMP LE / IH5 HOXUIDGRH / V@ 23UWMPLESH  \R FHEH UMWY DARADMG Z 1\ AHWSQ 1] H3

DM DAY FRQAMIPN MAKHS RQ RUDWUVKH HIHRRYH GDAM R WH DI UHHP HARQ D FRIQUXUDGRH DG FRQUKUDRH Z WK 1 XQBY Z WKIKHIS EDY 7 KH G-BRUMDKHNV RQ UQUKUDGFH

\RUBG  PLARQDN HAHP EHJ 7KHIXQR/Z \WWKHBESD CEBV\RIUBG P LAIRQDW HA-P BHU

1820 ( 7$; (6
7 KHIRTRZ LQ) \AKHXGIAVFBRAHALI QU LFDQAFRP SRHOVR LGFRP H\] H SHQH EHCH W RUHCFK\ HOUSUAHQAG

<HDW/( QGHG' HAHP EHU

IQWRA\DY

SXUWHOMY H SHOH BHHIW
8 6 IHHID

6\BMDIG GO

7RED
" HHWGME H SHOH EHHIW

8 6 IHHID

6\BMDIG GO

7RED
7REOGRP H\ H SHOH EHHIWRQLGRP H GW EH RIHHMXW IQHDQQIVR RSHDMY NRQWHOMBY
\GFRP HWE H SHOH BHH IWRQHDAW LOHIIQIVR RSHIDY NROQAHIMUBY
,GFRP H H SHOH EHH IWUHBRWAGLOHTXW HIDMG\R

2 WHUFRP SUKHOUYHLGFRP H GRW/
7REOGRP H\ H SHOH EHHIW

5 HROAMDWROR! ([ SHAMG 70 DVB\IARL 5 DVWRS HSRUMG, CFRP H70 ([ SHOWH %HHIW

7 KH QA HHFPH BRE HHQ LARP H\M WV H SHAWG DAKHS 6 | HEHIDOMAY LGFRP HWEf UDDMR CSSTHER IRU DG WH UHERWMG LAARP H\ME H SHOH BEHHIWDH
\XP P D] HSDVIR®BZ V
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<HU( Q&-G' HHPEHJ
LQWRA\DQGV

([ SHAWGIHHDOGRP Y H SHOH BHEHIW
GVBM\E K/ QAR | HEHIDCEHH LW

70 FHaW

1 R CEGIRUGRIGHAMEBIWP V

2 \WHUUFRAAQ) WPV

) RMIQW HIHW

7RED

7KH QLI HHAY BHE HQ LGFRP H\S HY H SHRAMG DAKH 8 6 | HGHDOWIMRY LGFRP H\Ef DM R OSSIFCEGIIRJ DG DOG \WH WBRWG LFRP H\SF H SHOH
EHH IWDBH\KP P DU H5DVIRTBZ V

<HW/( QG5' HHP EHU

LQWRX\DQBV

([ SHAMG| HEHDOGRRP H\WY H SHOH BHHIW
1 RO\ CEGILQYHAR HOACGFRP H
700 FBEW
GVBM\E HV QAR | HGHIDCEHHIW
2\

5 FHBRWGLGFRP H\Y H SHOH EHCHIW

(IIHANYH\S (DM

7KHIRBZ LY LVDGAFUSIROR WP VAKDAKDG DMI QU LFDQAP STRARQWHG! | HIHIFHERE H\WH&RP ST VWIMARY 8 6 |HEHIDOGRRP H\ DMR CESOFCEGH RU
DG DOGWHERP SO VH I HARYHY UDMGAUCQ) \KHSHIRG/SUAHMG

1 RO 70 CEB!, QMW HONGRPH 7KHS 6 ' IMGHIG/5 HFHYHG' HBAIRD 3' 5' 7~ UHBFV\WH P RQAR AYIGHDG LGFRP H\XEMANIR 8 6 Wi DG LV LFOGHG LO WH QRO
\Igf CEGH QMM HQNGRRP HKRZ QLOWHVIEGICERYH 0 RU\SH-AILEDD WHS 6 ' 5' FROMYAM/  PLORQR WHVRED P ILARQR RO\ CEBILQYHWY HONCGFRP H

PLORQR \WH\RED P LARQR QO CEGILQMWR HQMFRPH DQG PLAIRQR \WHVRED P LARQR QRO CEGILQYMWY HQNGFRP H 7KH' 5 IRUWH
PXUHASHIRG Z DV HAWP DMG XMQJ LG RIP DIRY | URP PXUHOAY HOULQYHXR HQAUAKEV DOG PXUHQA HDLW DX P OUNAASHIRIP DFH 7 KH CRAMCORXWHON HOU' 5 FID
YO EDHG RQ I DRRY\KFK D/ EXAWIRAIP MAGWR. FKDQIHY LQWH TP RXQAR GYLGHIBY UFHYHG \WDADH HIJLEB  RUWH' 5' AKOQIHVLO\WH P RXQAR. QMMBXMRYY BFHYHG
IURP I XQGLOMHWY HON FKOQIHVLQWWHDFFRXQAEDIRHYVR YDUDEGI@ H OQG DO FROMIFW DQG\WH&RP SO VA CEGILGRRP HEH RMWH' 5°

70 &UEW 7KHHEP RQVSUP DUO UBUHAE FUEWUHDNY \R | RULIQY HYZ LWKHIS RQWHE&RP SR W/ V-BOUDM CFFRXQNQYHAR HOV

6B DOG/ REDD.GFRPH 70 WY 6\BMM LGFRP H\E 1O, CICRY WSV \KH P DNRUMY R \KH 6\BiM DG GFDOLGRRP H\Y FDMIRY 1 RIMWDAIQ P RUUMGRNRYY \KH &RP S IV
LQMUDCFHRSH DR/ DH\KEMPAR WM SUP 1XP \Bf H/IQ@X R \WBMLGRRP HV HY 3UP XP \Bf HYDHUFRG-GDVDIHHICH SHOH

2WHJ 7KV @HLMP UBUAHOV BFREAGY) WP VKDADH IGEYIGOM GWWDD R \WWH FRP ARG H SHAMS | HHDOGFRP H\S H SHQH BHH IWDQG KDYH WHH RUHEHHD
DIJUHDAGI RUSKERA/R WY BHFRACDIRQLQ CFFREFHZ 1\ UHBY DQMAVFBRKUHI X EDFH
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6FKHX®IR ' HHIHG7D $\WHVDQG' HHUHG7O / IDHOWY

' HAPEHJ

LQWRX\DQGBV

" HHWG\Y DAHV

, QXUIDGFHUAHYHY

, QMM HOV

1 H/KQUDT] HG BWRQVHRXUM¥/
2\WHJ

" HHWG\Y DWHV
" HHWG\Y QCEOWY

" HHUMGSRIA CFDAMMRQFRWY
" HHUHG\DBVLQEFEP HQV
2\WHJ

" HHWG\Y QCEOMY
1 HABHHIG\Y DXHVAICEQNV

7KHOSSIFDARQR! 8 6 * $$ 3 WNXUAWHERP SI) VR HYDODMWHUFRYHIEQN R GHHUWHGY DAWHNDQGHABEDK D YOODMRQDIBZ DFHL GHHADY \R UHBFHWHGH HIBG
I DWHAR 0O CP RQAKDAY P RUHANHD \WDQ RV SHRMG\R EHUDT H5 &RMGHIEGIMGI P HOMY BTXUHGLQ GHAMP LAY Z KHKHUD YOODMNRQ DB DFHLY QHRHAOY GG
\R WHIP RXQAR \XAK YDODIRQDERZ DFH , QHYDODMY \WHQHHG | RUD YDODARQDIRZ DFH WHERP SO FRMGHYP DD IDRRY IGFOAQ)  WHQDMHR WHGH HUBG\
DAHVDG MHOWY — ZKHMUWH DHREAQ@Y RUCSMD 1QZ KK\ MUMARIRQ/WH Z HH JHHDMG DG WHWP LQ) R WHUUYHIDD  \Bf CEGHLGRRP HLQ SURU
FOUY EDAN\ HOLY DV Z HIDY SURMPARG\E] CEG!HDQQIVH FOMYHR UYHWQ) \WP SRV QlIHHAVDGFW IRZOG/  \WHOQIW R WP HWDAFDWY RYHY FDQ EH XM HELQ
WHYDUROG L) MUMARNRYY DO XQTXHE XBV\WDAZ RXTBLP SCRARHXM] DIRQR \WHCGHHIMG\E DAHV DG DO WY SOQQQ) DM IHAKDAKHERP SO Z RXG
HPSR WD/RGDW EHHIMWUR H SIWQ) XQME $ GKRXIK WD) DARQ LY GRADXXUHG P DRI HP HAEHIHYHY MY P RIH ENHD \KDD CRAKDAKH GHHWHG\E DAV GHAR
YOODMRQDIRZ DR Z L@EHW O HG

&KDQIH/LQP DNHNRQAURYY LGFXAQ) \WHWI QU LFDOAMHLOLOMIFNDMANCFHWHEHILQQQ) R UAKERGLQWHUHFREQ) R GHHUWHG\E DAAVUHDMER GAXQUD HS
\if FOBABDRAY/IQWHERP SDQ : KHQ DAAKQ) BFRYHIEMN R WHHGHHWG\E DAVHV WHERP SDQ FROUGHY LW CELOW DG LOMMR KRTS WH XQEHOLQ) VUM R
UFRYHY LOYDDH UL QHFHWDY  DV/Z HID/RKHUI DRRYDVQRAGIERH $ VR ' HAHP BHU EDHG R DUDYDMEG HYGHFH LFOGQ) FOSMIDERW FOLW ECFN FDSCAW WH
&RP S0 FRFOGHE\WDAKHGH HIHG\E DAV UHDMEVR WHXQUADT HG\E] FOSMIOBRAAYRQWWH DYCLOE® | RUVDBIVHRXUMEY SRINRIRVOH P RIMANHD WDQQRAH SHARG\REH
DO HG

7KH&RP SDQ KOG QR YDODMNRQ DIBZ DFHDVR * HAHP BHU DG $ GV HONV\R WH YDODNRQ DIBZ DQFH Z LADEH P OGH UL \WHIH LY D FKDQIH LQ P DEDIHP HOAW/
DAHAP HVWR \WHEP RXQIWR GH HIMG\E] DAVHARDAY WD) CEG

7KH&RP SO V3, FRPH BW |URP RSH.DINRQY EH R LGFRP H\B HY DG HDAW IQ HOQQIVR RSHDMY NMLQAVHIMUH LGFOXGHVLGFRP HIURP GRP KA RSHDIMRQ/R
P LR PIRQOG P IAIRQIRMH\ HOWVHGG' HHP B D% UAGHRRYHD

, QFRP H7O H/30G

, R H\ HY/SO.G GXUKQY WH\ HDUDUH GVRBRHG LOWH\BED! EHBZ. DG LQFOGHY] LOWBED HOW P DCH | RUWH PXUMQAY HDUDYZ HIDDVA] SD. P HOV DQG UH XQOB/ UHIDAG R SURJ
SHIRG/

LQWRADGY
) HEHID

6\IA

) RHJIQ

7RED
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70 $XAWIGS QHRIQIHE70 YHH W

7 KH&RP SDQ VaArHAOW | RULCHRP HWE HYLCFOGH WHACHOW | RUXQUFRIQ] HoWM EHCH LW BQG LOMIAXAKDASHIDMRAL \ HOY/ \MODEMRAR UYLEE. B\ WH, 56 RURKHAMY LQ)
DAKRIMA 7 KHFRP SBINRQ R UHYlHYZ. RUWHH SIUDNRQ R \WH ) HHDOWIRAM R @P MRV | RUD JLYHQ DXGWSHUIRG FRX@ WHXONQ B DAV HQAR \WH ACHOW | RULCARP H
\§f H/

7KH&RP SO KIGQRXQUFRIQ] HEWY EHHIWDVR ' HR-P BHU 0%
7KH&RP SIQ RO LHY DEILQMBANIG SHIDOW UHIDAG\RAY XQRHMEQNDVIGRRP HVY H SHOH BHHIW 7KH&RP SI). GGRAHFRIQ] HVY UHIMMG LQMIMAIGE SHIGWY
$W HHPBU WHERP SI) WP DQAKEMAAR H [P LCDIRQIQWHS 6 IR \ HOW  \MUIRKIK

7KH&RP S SDMASDM/LQ\WH , 5 69 &RP SIDGFHS WXIDFH3WRIUP 8 QG-UWLY SIRIUIP \WH,56 DALIQ/DQH [P LCDIRQWIP R UHVIEZ. FRP SBIAG WDQLRANRYY DY/ \KH
RAPXULQ RG-UR UHTFK DIUH-P HAZ LW WH & RP ST ROKRZ \WH \KRX@S EH UBRWAG LQWH UHBYDQAEF UMDY |, | GVDIUHP HQW DUMVH CFRHBLDMG UAROMRQ/ SURIUP V O
DYDOEGNR BARYHWHGM B HONVLQDWP HY P DQQHU

(48,7<
$ FPXP XOMG2 WHIRRP SLHKHQYH, FRP H / RW

$2 &, WBUMQNWKHPP XDIH2 &, WP VKDADUH U-SRIMG W-EDUDM I URP QHAFRP H GG GHEIGG RQ\WH & RQRIEDAG 6\BAP HWR 2 SHIDIRQY DG &RP SUKHOUYH, FRP H
/ RW 1 AXQUD HELOYHWR HQNIOQ GWHY DHGAFUIEGIQIXUM-UGHEAQLI RM  1RM , QMMMADMUP HDXUP HOAR IXMHSRIE BHHIW OQG1RM  * 0Q BW
IRP AKOQIHV1Q QRO SHURIP DFH UM RQ P DUNAAIM EHH W 7KH EDDFH R DG AKOQIHY LQ HIFK FRP SRHOAR! $2 &, DVR DG IRUWH\ HOWHGG' HR-PEHU  DWHDY
IRBZV

$ FPXP XOWG 2 WHJ& RP SUHKHMYH, QFRP H / RW/

*0OQ / RW ILRP 7 RIECS FRXP XOWG
) RHIQ&XUHRA 1 HA8 QU H , QMHWE DM &KDIH/IQ1 RY 2 \WHJ
7UIQOIRY , QYRR HQN DIV 5 HP FDXUHP HWR 3HJRP DQAH5 W RQ &RP SUHKHMYH
$ QRWR HOW | RKHY ) XWUH3RIA %-CH W 0 DUNHUAB N %4H0HIW JGRPH / RW

IQWR\DQGY
YDDGRH ' HHP EHU
SKOQJHIQ?2 &, EHRHUFIMILEDNRY/
$ P RQVUFDMILHGIRP $2 &,
, FRP HW EHHIWH SHOH
YDDGRH ' HHP EHU
SKOQJHIQ?2 &, EHRHUFIDMILEDNRY/
$ P RQVUFDMILHGIRP $2 &,
, FRP HW EHHIWH SHOH
YDDGRH ' HHP EHU
SKOQJHIQ?2 &, EHRHUHFIDMILEDNRY/
$ P RQVUFDMILHGIRP $2 &,

,FRP HWM BEHHIWH SHOH
YDDGRH ' HHP EHU

FOGVKI®Z KHEIHVR PIARY PIMRY DG PLORQDVR ' HAHPEHU 3ac] UASHRHD
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5 HFOWL LFDARQVRXWR $ FRXP XDWG2 \WHJI& RP SUKHMYH, GFRPH / RW
<HW/( QG HAHP EHU

IQWRADY

$ P ROVUFDMILGIWRP $2 &, . _
1 HAXQUHDD HOLQYHWY HQAOQY GWH/
&DKIBZ KHIH? &XUHER , QMININDM

1 HAXQUADT) HGLQYHAR HQAIDQY GRAKHY RQDYCDE®! | RIVDBIVHRXUMEY

7REOHMQUHID HELOMWE HWOQ, RWHY/

7 REOUHOMI LFDNRQYY | RMHSHIRG
$ @IP RQNDHKRZ QEH RIHWY
3RIMYHLP RXQVIQEFDMIDQVEHH IWUFDWI LHERAWR $2 &, 1 HIDIYHIP RXQVIQAFDMERWHY FRIVUHFDMI LHSRAR $2 &,

6HH1RM | RUDCAMRIOQ RP DIRQRQFDK | BZ KHIIH/
GHHBEBIEHDZ. | RUDEAWRDOQ RUP DIROROXQUHIT HGLOMMAR HONIOQY R LGFOGQ) WHLP STRAVRQI XMUHSRIR EHH IWO0G SRIA KRGHYCFFARXQAEDDICRH/
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1 H8 QU HG, QYRR HOWY DLV / RWHY

1 HAXQUD HG LOYHXR HQAIDQY @AY RQ DYDMDEG! | RIVDB 1] H5 P DU VHRXUMEY DG FHYEQ RKHU LOYHAMS DAHNV DOG RKHU DAVHIV DUH LGFOGHS LQ WH &RP SIQ
&RORIEDAG 6\BMP HOVR ) LCDGADO3RVMRQ DV DFRP SRHOAR $2 &, &KDQIHYLQ\KHH TP RXQN LGFOGH UHRIWA LFDARQ COXVE HOV\R H FOGH I URP 2 &, WRH AP VWD
DHIGFOGGDYSOWR 31 HMGARP H BW” | RUDSHIRG\WDDG EHHSOWR 2 &, LQHIMHISHIRGY 7 KHOP RXQNVI RAWH SHIRGY/IQAFDMSEHBZ. \GOWEHE HHLP RXQVUHDAMS
VR CHAXQUAD H3 LOMUR HOAODQY MY RQ DYDMDE® | RUNDB 1] H5 P DMUMY VHRXUMKY RQ Z KIFK DO DIBRZ DFH | RUFBEAWBRKAY KDY BHHD BWFRIQ] HG DOG DEDRKHJ GHA

XQUAID HBLQYHAR HQMIDQY GKHY  DHDVIRTBZ V

1 H/8 QU HG
| RAY RO$ YOLOEGH ) X\WUH3RIA $ FRXP XOM52 WHJ
IRUGDBI) [ H50 DXUW AHCHIW
BHXUMHVRY:  KIFK DQ 3RIA KRTHY QRPH / RW 5 HDWG
$ @Z DFHIRUGUHEW 1 HA8 QUHDT HG* OV $ FARXQM/DDRHY VR 1 HA8 QUHDT H
| RAAVKDVEHD | RWH/ RQ$ @2 WHJ ,GFRPH7O QvHR OV DI/
5HRIQIHE , QHIR 2WKRBRVWYV 3D DE®V YHHIW( [ SHOH | RAHY/
LQWRX\DQGY
YDODH ' HRHP EHU
1 HANQYRXY HFQNIOQY QWA ROLOYRXR HQWDUMQ)
GAUQ \WHSHIRG
5 HROWII LFDINRQ DAY HQVRU JDQV BRWHVIGFOGHS
LOQWHP H
5 HFOW LFDNRQ GH\R D7 DAHI RUFHAWRAHY
WHREGGUQ \WHSHIRG
,P STANR. GHAXQUHDD) HGLQYHWR HQVIDQY GRWH/
YOOQH ' HAHP EHJ

1 FAQYHAY HOAIDQY GWHY ROLQYHXR HOVOUMQY
GUQ) WHSHIRG

5 HROWLI LFDARQDENVE HOWVRU JOQ/ RIH/LGFOGHS
IQQHNFRP H

5 HROWLI LFDARQ GXH\R DIBRZ DFHI RUFSHEVWRKHY
UFREGGUQ \WHSHIRG

,P SCAVR GHAXQUHDT) HGLQMWY HWIDIQY G/

YDDGRH ' HAHP EHU

1 HAQYHAY HOAIDQY GWHY ROLQYHAR HQVOUMQY
U WHSHIRG

5 HROWLI LFDARQDENVE HONVRU J0QV RIH/LGFOGHS
IQQHMRP H

5 HROWLI LFDNRQ GH\VR DEBRZ DGFHI RUFBHEVWRAAY
UFREGGUQ WHSHIRG

,P STFVWR GHAXQUHD] HG QYW HOVIDIQY GRWHY

YODOH ' HRHP EHY

,FOGVDKIGZ KHEIHY 6HH1 RM | RUQRP DIRQRQFDK IBZ KHEIH/
2 \KHJFRWV SUP DU [GFXGH/IHQKXDEFHUHFRYHIEGVDYG' 5/

1 RCFROARXYY , QM AWV

) RUFHIMQ \VEMADUH WH &RP SDQ RZ Qv D FRQARTXY LQMHXAKDALY G \KDD RZ QKIS R WHWWEMADY BEXWP XWWARQRICDM

R WH\WXEMGDY VI LQBDEADC

DA HOV LQ DFFREDGFH ZK 8 6 * $$3 1 RFRQARIY LQMIMV BBUAHOAKH SRIR) R HNXUW RZ GHIKLS 1Q D FRORIEDMS MEMADY \WDALY QRADMIEXEE®! \R \KH

&RP S
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67$78725<1(7,1&20 ( $1' 6853/86%1' ' ,9,' (1' 5(675,&7,216

TKHERP SO LV UATXLHG VR SUBOUH IR | LCDQADOWEMAP HOW LOQ DFFREIGFH Z W CFFRXQIY - SUTRIAHY SUAAUEHG RUSHP WKG B\ \WHS U] RD' HSOWW HAR |, QXUDGFH
$=' 2, W\KEMADY 3/ 1- IV UTXUHG VR SUHSDUH WIARY | LCDGALCOMBAP HON LQ DFFREDGAH Z 1\ DFFRXQIGY SUTRIAHY SUAFUEHG RISHP WG B\ WH 1 HZ -HYA

" HEDWW HWR , QXUCFHDQGYONG) 6VEMRY DFFRXQIY SITANAHY/SUP DUO QLIHJIURP 8 6 * $$3 B AKOULQ) SRIA DFDAMMROFRIWARH SHOHDVIGRXUHS BABEDKIQ)

IXMHSRIA EHH IWICELONYXMQ) Al HHARXDUDCDAKP SWRQVDYZ HIDY YO IO HINDQG FHIIQ DWHNDQG CFFRXQIGY | RUGH HIHGMWY HVRQDGI HHMNEDLY

7 KHIRGBZ LY \EEGIVKP P D] H/AHMEQWEMRY | L(DURLOO.QRIP DIRQIRAKHERP S0 LGFOGQ) IWAKEMGDY 3/ 1- |RAKHSHIRG/LQAFDAG

<HW/( Q-G HAH-P EHJ

QP LR/
SR GHACFRP H GRW/
GVBARLY FLSMICDOG\KSON

7KH&RP SO GRHVQRAWD HSUARIEHGE RUSH P LWHG SITRIFH/AKDAYDY P DMIDTD [URP \KHWEIMRY CHFRXQIY SIIRAHYSIWAUBHGR \WH1 $ ,&

7KHERP S VAKEMPARS U] RDOY. Z KIFK QP IWWWHLP RXQAR G YLGHIBAKDNQKUDGFHARP SDOHVFDSD VR MRANKRGEHY Z LKRXAZSSURYDCR WHS =" 2, 7KHP O LP XP
AYIGHEG ZKIK PD BHSOGIQ ) \®HYH P RQK SHIRG Z MRWCRIVIFDIRY RUCSSURYDO LY AP WG R WH GWHUR R WBMRY \KSOWD/R ' HHPEHU R WH
SURHEQ) \ HIURJWHQHAIDQIURP RSHIDARQY/R WH SUHFHAQ) FOBREU HIU &DK GYIGHIB/P D R EHSOGRWR \KEOVGHIYHG I R B HSQHABUIR W 7 KH&RP ST
P XVARBMEIQ CESURYDOI URP $=" 2, SURUVR SD LQJ D GYIGHTG Il WH GYIGHIG \RIHAHUZ W RKHJGYIGHIE GMMEXIRYY P DGH Z WO WH SUHRHEQ) \HYH P ROMY Z RX@G
HFHGWHEWHUR R VIEMRY \XSOVRUGHAIOQI URP RSHIDIRQY YDHERQWWHHTP MIMRQY WHHLY DFDSCAW VR SD. DAYIGHIGR PIOROL)  ZWRVBURU
DSSIRYIO7KHHZ DVQRUAMQR FOSMIOQ  7KH&RP SDQ AGQRSD GYIGHIBAR 3G QKUIGFHIQ DG

5(/$7(" 3$57<75$16$&7,216

7KH&RP SOQ KDV H \WMLYHWEQLPRQY QG UHIDNRQKLSV Z W 3UXGHMID, QAXUDGFH DG RIMHUDH LADMY $ GXRXIK Z HVHHN W HUKUH \WDARHH WDQLRNRQY DQG UHIMROKLSY
DUHI DUDQG UDRIEG! WY SRUEGIKDANHWMP VR \MHAHWDQLRAIRQY DUHRAKHVEP HD/ARRHWIVZ RXGB UAXOVURP WIQIRNRQY/CP R XQUHDMG SO/

( [ SHOHE&KDLIH/DQGS QRFDIRYY

7KHP DVUMY R WH&RP SO0 VH SHOHY DUHDIRFDIRQYRURKCLIHY | RP 3UXGHID0, QAXUDFHRURKEUIDH LADMY 7 KRAHH SHOAYFOQEHJIURXSHGLQR JHIHICDGG D LQMRDAYH
H SHOH/DGDIHR GUWIBMROH SHOHY

7KH &RP SO vV JHH.DODQG DEP LOMADAYH H SHOHY D FKDUHG W WH &RP SIQ XMQ) DXBFFDIRY P HRRERBILHY EDHS RQ BXMQHN SIRGAIRY SURFHWHY 0 DDIHP HY
EHIHYH/WDARHP HNRGRBU\ LV UDRIE® DG UH GRVFRIWLGRAUG B 3UXGHMI0 QUXUDFHVR SURFHW\DQLRANR)VROEHMDD R WHERP SIQ 7KH&RP SDQ. RSHIDMYXQGHU
\HYLFH DQG BDH DIUHP HONVZ KHI VHYIFHVR RILFHY QG HP SBR HAV \KSSTHY XVH R HIXLSP HOADQG RN LFHVEOFH DH SIRYIGG By 3UXGHQID0, QKUDFH 7KH &RP S
UVLHZ V W DIFFDARQ P HKRGRI\  SHIRGFDD Z KIFK MP D DOWWIFFREQIO * HHIODOG 0P LQWWMDYH H SHOAY LGFOXGH DFFDIRY/ R WRAN FRP SHODIRQ H SHOHY
UHIDAG\R DMRAN EDHGZ DB/SIRIUP  DQ5DGH HIMG FRP SHODIRQSIRIUP IWKHGE 3WXGHQMD0) LDGADD 7 KHH SHOHRKDIHG\R\WHERP SDQ. | RAWHWRFN EDHG LY 0GB/
SRIUP ZDV P LAORQIRUIHK R WH\ HOWHXHS' HHP EHU oG 7KHH SHOHFKOUHG\RWHERP SO0 | RIWHGH HIHGFRP SHODMRQSIRIUP Z D/

PIR) PIORQDYG P LARIRMH\ HWHGEG HHPEHU oG UAGHRRYHD

7KH&RP SIQ LVAKDUHG | RUMAKDIHR HP SB HHEHH IV SHOWHY 7 KHHH SHOFYLGFOGH PRIV | RUIXQGHS DG QRO I XQEHS QRO FRQMEXRLY GH IGHS BHCH IMBHMRQ STQY

6RP HR \WH/HEHZH IWDUH EDHG RQI LQDOHDIQIV DG BRI R \VHLYLFHZ KIBIRMHY DUH EDHG RQDQ CFFRXQAEDDIGRH Z KIFK \BNHYLQR FROUGHDMRQ DIH \HYFH DG HIQQIV

GAUQY DA 7KH&RP S0 VWOHR G SHOHIRUKHSHMRQSDVZDY  PIARY  PIARQDEG P ILARQIRUWH\ HOWHGEHS' HH-P EHU oG
UAGHRRHD
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7TKH&RP SR LVDORFKDJHS I RUMNKDUHR \WHFRW DWRADMG Z M Z HDOUH SOV MAXHG B 3WXGHUDO, QAXUDEAH 7 KRHH SHHY LRXGHFRWUHDMG R P HAFDO G-QED @ H

LQXIDFHOGAVEMN 7KH&RP S VKOHR QAN S-OHIRMWHZ HIDHSDQVZDY  PIARY  PIARQDYG P ILARQIRMH\ HOWHGS' HHP B
0% UASHRAYHD

3UXGHQADD, QAXUDGFH \SRORY YROQEY \DNQIV SO/ IRJIWHPSR HH - N SO/ 7KH SOQV SIRVIGH IRUNDDY  BHBAURY FRQUEXIRYY B\ HP SBR HAY/ DG P DAKLY)
FROUBMRY/E, WHERPSI) R XS\R R DQQMOODY 7KH&RP SIQ VH SHOHIRUMWAKOHR WHYROQEY \DMQIVSDZD/ PLARY  PLARQOG PIARQIRY
WH\ HOWHG-G' HHP B 0% UASHRALYHD

7TKHERP SO0 LVAKOLIHE AMMBXMROH SHOAVIURP 3UKGHIMDIV SURSUHIY QDINRY. LGHDGNEHRUIOG] DIRY 3 3UXGHRMIS GMRY \MURKIK DWEQM HUSUWAQ) DIWHHP HAZ KLFK
LVLQAMXGHG\R UH GRADP DUNAAEDHG SUALQ) DUDQIHP HABUXGHINIDS GYIVRY AMUMEXAY 3 XGHQMION HIQAUDGRH DO DOGLOMHWY HOMBUIRGENZ W SURSUHILY DGQRQ
SIRSUHEY SIRGAARSIRYY ,Q 1 RHP BHU WHERPSI) DR Z W \KUWH RKHUDH LODAG HOM HIMUHG LOR VHYHDODIUHHP HON Z W D\KLLG SOW / 3/ ) LOGADC
+ROQV,EF 3/ 3" 8Q@UMHHDIUHP HOV WHERP SDQ SD VAVEXNROH SHOAAR/ 3/ R ZKIEK  DHUIMGHGW3UGHMIT GIARY ' IMUBMROH SHOA/SOG
B WH&RP SO R/ 3/ DIGEHXHOO WMOG\WRIVGQNG GARYZHH — PIARODG P LARQIRMH HWHGG' HHPBU 0% UASHRANHD

7KHE&RPSIQ SD VAR P IWIRQY DQG FHMEQ RXHUITHY VR 3UGHONOS QUMY IMUEXRY G 33$' ~ 1Q FRMGHDIRD IRU3$S' v P OUNAMY DG XQGHZ UMY R \KH
&RP SO VDMWY SURGEN &RP P MR/ OQG | HVDHSOGE 36 R EUR\HUG-DBLYZ KR VHIDAHE&RP SDQ v DOXAW SIRGEW &RP P IWRQVDGI HVSOGE. WH&RP SIQ

W3$' ZHH  PLORY PIIRQDMG P IL@RQIRVMH\ HWHGEG' HHPBU 58] UASHRARYHD

7KH&RP SO LVAKDUHG I RUMAKDHR FRISRIDMH SHOAVIGRXUHG B\ 3UKGHQIID) LDCADOWR EHH WAV EXMGHAMA \KFK DYDGHMNQ) H HHARYH RYHMI KWH \WMIDOD | LY

DG SKUOQKURSLE CRIVIW 7KH&RP SIQ V\KDHR FRSRIDMH SHOAVZDY  PLARY P LAORQ G P LARQ | RUWH\ HY HIGG' HHP BHU 0%
UASHRALYHD

&RERDM2 ZQH/ LIH, QUKUDGFH

7TKH&RP Q) KD/ARG I LYH&RERIDM2 Z (HG/ UH, QXUDAH 3&2/,"  SRIAHYWR 3WXGHNDD, QXUDAH DG RHWR 3WKGHINDD) LDGADD 7 KH FDK \KWHIGHJYDOH LGFOGGLQ
\FSOUDMOHRXQVIRMWHH&2 /|, SRIAR/Z D/ P LRQDYG PIAROD/R ' HAPBU 38 €] UASHAHD ) HYUHDMS\R\WHH&2 /|, SRIAHY/Z HH

P IAR) P L@RQODG P LARQI RMH\ HYWHGEHG' HRHP B DG UWASHAHD 7KH&RP SDQ LHQMUA/WHUM DARADMGZ W WHH&2 / , SRTAH
\ROQOH LADM UHOQXUHUDY SDWR DEIRDGUSIRIWP  UHDWG R YDUCEB LQUXUDAH SRIAHY

,Q0D WHERP SI) IXQ3HGDSRIA GO IURP \WH 3UXGHD) LQIGADD&2 / , SRIA QRMG CERYH LQ OQ P RXQAR P LCIRQ W 0 DN LADMS LLUHYRATE®! WKW

FRP PRI U HUHG\R DV/D3 UIEEL WKWV Z KIFK 3UKGHQINI0) LQDGADORU DG VR \KSSRWAHMEQ GRQ TXO LHG WANKP HOABDYY 7 KHRAMBEQ) EDDGFHR \WHSRIR. GOQZ LK

WHUEEL\WOWZD/  PIARQDG — PLARQD/R ' HHPEHU 0% UVASHRAYHD , QMIMNGFRP HUHDAG\RWHSRIR (OQZD/  PIARY P ILARQDEG
P LORQI RMH\ HOWHG-G' HHP B 0% UASHRALYHD

$HADKG, QWY HWD DQRIHP HQW [ SHOWHY
QIFREFHZ W R DHPHAWZ W 3* .0, 3*,0 WHERPSIQ) SD 'V IQMHXE HQAP DIHP HQAH SHOHV\R 3* .0 Z KR CRW DV LQYHW HQAP DI HUVR FHYNIQ
&RP 9 JHIHDCOFFRXQADQG FEDUDM CFFRXQADKAV , QYR HOAP DI HP HOM SHOFVSOG\R3* ,0 BHDMG\RWMYDIWHP HQWHH PR PLAORQDYG — PLARY

IROWH\ HWHG-G' HHP B 0% UASHRRYHD 7 KHVHH SHOHY DUHUHFRGHG DV 1 INQWE HONGRRP H - LQWHERQRIEDAG 6\BMP HOVR 2 SHIDNRY/
DOG&RP SUKHOUYH, FRPH / RW

" HIYDIYH7 DG
,QIWRAQY FRUHR BMGW WHERP SIQ HIMYIQR 2 7& GIYDIYHFRQMFPNVZ W CQDHIADM 3* ) ) ROWHH2 7& GHUYDMYHFRQMFN 3* ) KDVD\XEWIQMID HIXC
DOGRIVHNGY SRUNRDZ W DOH \WMIDCFRXQAMSDMY 6HH1 RM | RUDGAWRIIOQ RP DIRY

7 KHIQMIANCRRP HIRWH&RP SO [URP 3* ) UHIDWG R DN LADMG FDK FRADMIDOZ DY PLARQ P LR DG P LARQ IRUWH\ W HXGG' HRHP B
DG UASHRWYHD DOGOHIGFROGGLO 2 WHIFRP H W

- RQMOHIMUY
7KH&RP S KD/ P DCH QYRR HOW LO NLQAYHOMUY Z W FHISIQ\KEMADUH/R 3UXGHM0) LQDGADD 2 WHULQYHAMG DAHIV. LFOGY P LAORQ G P LARQR
LOMHAR HONLQ NQAYHOMUVDVR * HHP BHU 0% UASHRAYHD 1 HAIQMR HONGFRP H - UHDAG \R \WHH YHOMU LFOXGHY JOQVR PIRY) PLORY

DG  PLORQIRMH HOWYHGEG' HP B DG UASHRYHD
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$11LIDMES WH/S GP LAVIDARY) HH, GFRP H

7KHE&RP SO KDV D UAYHXH \KDUQ) DIUHP HWZ MK $ 67 , QMU HWSHYIRY | (F $67,6, DQG3*,0 QMWRHON// & 3*,0 . QMWNHON ZKHHE \WH&RP SIQ
UHRHYHV | HHLGARP HEDVHG RQ SRIR KRTHY \HSOUDM CFFRXQAEDDGRHY LOYHMG LOWHS GYDIFHG 6HIHY 7 U, GFRP HUHFHYHG IURP $ 67,6, DQG3* ,0 |, QMR HWUHDMG\R
WVDWHPHZD/ PLARY PIIRQOGG P IARQIRMWH\ HWHGG' HHP B 0% UASHRAIYHD 7 KH UYHOHY DUHUFRGHG D/3 $ WHA

OCP LQVADARD HY LOWHERQRIEDMG6\BAM HQVR 2 SHIDNRQ/OQG&RP SUKHQLYH, FRPH / RW

7KH&RP SIQ KDVDUYHXH\KDUQ) DIWHP HWZ W 3* 0, QKR HON Z KHIE \WWH&RP ST UWHRHYHVI HHLGRRP HEDHG RQSRIR KRTHW\-S0UDM CFFRXQAEDDIRH LOYHARG
1Q 7KH 3UGQIMDEHI ) XOG ,FRPH UFHYHG IURP 3% ,0 , Q/HWY HON UHDAG \R \MY DBHP HWZ DY PLARD PIIRQOG  PLAORY IRJWH\ HOY HG-G
CHHPEHU 0%G UVASHRAIYHD  7KHH UYHDHY DM UFRG-G DY 3$ WHAVDEP LQWDIRY [HV  1Q WH &RQRICDMS 6\BAP HOV R 2 SHIMRY DG
&RP SUKHOLYH, FRP H / RW

$11ADMG1 RM/5 HHYDE®
$ || LODME QR UHFHYTEAILGFOGHGLQ3 5 HFHYCEGVI P SDHQADQG DN LMD DNV HRP B ZDVDVIR®Z V

0 DXUW' DMV , QMR DMV

LQWRX\DQGV
8 6 GRMWIL HSWDMQRMW

7TREODRM/UHHYDE®D Ol LIDMS
$ @GRMUFHYIEGIP D EHFDIBG| RUSUIHSD P HIABURMR\KHUASHRARYHP DMUMY G/ XQEHNGHAL LHG ALRXP WIGFRH/

7 KH DI LIDMS QR UHFHYCEBIVKRZ Q CERYH DUH FIDAI LHG D/ DYDDE®! | RUVDBIVHRXUMEV DG RMHMDEQ) DAV FOWIHG DAVDUYDOH 7KH&RP SIQ. P RARY WHLQMIDOOG
H WDOFU-EWDMIVR \WHHED/DGERSHIRP DFH 7KH&RP SIQ DORFRQUGHYD) JXOUIQMY/P DEHE! 3UXGHU0 QXUDGRHI RUGTVGHI URP T LADM/

$ FROGHS LQMAG-FHYCEG! UHDAMG R WHHGDQ/ZDY PIARQDMG  PLARQDN HHP B 0% WASHRAYHD DG LY LGFOGHG Q32 WHUDKN 5 HYHQHY
DM \RWAHEDY/ZHH  PITRY  PIORQDYG P ILARYIRUWH\ HOWHEG' HHPBEU 05 UASHRAYHD  DQG D LGFOGHG LQ3 2 \MHULGFRP H
W

$11L.IDAG&RP P HADD RUADIH/ ROQ

7KHOI LODAGFRP P HIADCP RWDJHEIQLFOGGIQ &RP P HADP RWIJHOQGRM-UGDYY DV HHP BHU 06  ZD/ PLARY

7 KHFRP P HUADOP RYAD) H (00 LY FOLIHG DAXQEDG SUCH.SOOEDDGRH QAR XQZP RWY HG GH HUHG (BROQ RUWLQDINR | HADQGH SHOHY DOGHAR 0 OXBZ OGFH I RUGRKHY 7KH
&RP S UAMHZ VAKHSHURIP OFH QG FUHAVIDODW R \WHFRP P HADCP RWDJHEQRQODRQJRQ) EDLY

$ FROGHG LQMAABFHYCEG! UHDMG VR WH BTQZ DY/ PLARQDAERK' HAHP BHU DG DG WV IGFOGGLQ $ FRXHG LM HOMGFRP H - 5 HYHQMY Z HM
PIIR) PLORQDMG P ILARIRMH\ HWHGEG HHPBU 0% UVASHRALYHD DOGOMHLGFOGHGLO 1 HAQYHWY HOMGRP H
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7KH&RP SDQ - SOMASDAVLQDH LADAG DAHADG Z [\ SDUHNIGE VMMUFRP SOQHY %RRN DG P DIHAYDOHG!  HHIAHVI RADGHY/Z W DSDHOADQGMMMIDHUFRIQ] H3Z LMQ
$GARIOSIGIQ FCSMID  $3,& OUG 5HIDHG LMW HWIOQY GWY QW UASHRIVHD 7KH \BEG! EHBZ \WKRZV D IADMG DAVHMBGY |RJWH \ FOY HIGG

" HHPEU sse)
$3,& 1HWR 5 HOO) HG
) oW 70, GFUDH QMR FOW
$1ILIDM 7 DQDRARQ 6HXUW 7\ SH 9DOH YHRN 9 DOH " HUHDWH *0Q / RW
IQWRDQG/
3%5 8 -DQ@Y 7WQIHIQ ) L[ H50 DMUM¥/
3%5 8 -DQ@Y 7WQMHIQ ) L[ HS0 DMUM¥/
385& -DQ@Y 7WQIHIQ ) L[ H50 DMUM¥/
*8/ 5H -DQ@Y 7WQIHIQ ) L[ H50 DMUM¥/
*8/ 5H -DQ@Y 7WIHAQ ( T
385( -DQ@Y 7UQIHRW ) I H50 DMUMEY/
385( -DQ@Y 7UQIHRW ) L[ H30 DMUIMKY/
385( -DQ@Y TUQIHRW ) L[ HG0 DMUMEY/
385( -DQ@Y TUQIHRW ) L[ H30 DMUMEY/
385( -DQ@Y TUQIHRW (XMWY
IRERXEG -DQ@Y SXUKDH 2 \KHU, QrHAMGS \WHV
CIQKOE/ 2\ ) HELDOW 6051 ) [ H50 DMUM¥/
D IQHOE/ 2 /8 ) HEDOW 6051 ) L[ H50 DMUM¥Y/
35 7THP ) HEDOW 3XUKDH ) L[ HS0 DMUM¥/
D IQHOE/ 2\ 0 DUK 6051 ) [ H50 DMUM¥/
CIQKOE/ 2\ 0 DUK 6051 ) [ H50 DMUM¥/
3UXGHQN0 QKUIDGH 0 DK 3XUKDH ) L[ HG0 DMUM¥/
3%5 8 0 DK 7WQIHIQ 2 \WHU, QrHAMES \WHV
385( 0 DUK TUQIHRW 2 WHU, QrHAMGS WHV
QKR 2 [\ $UO 6051 ) [ HS0 DMUM¥/
D IQKOE/ 2\ oD 6051 ) [ H50 DMUM¥/
D IQHOE/ 2\ -XCH 6051 ) L[ H50 DMUM¥/
QKR 2\ -XQH 6001 ) [ HS0 DMUM¥/
3%5 8 -XCH 7WQIHIQ 2 \WHU, QrHAMES \WHV
385( -XCH TUQIHRW 2 WHU, QrHAMGS WHV
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) DU 70, GRUDH
$111ODM ' DM 7UDQDAVMRY 6HXUW 7\ SH 9DOH YRR\ 9 DOH " HUDH
&RP P HIADD RWDIH

3358 -XH 3XUKDH DOG2 \WHJ RO/
DR/ 2 /8 -XO 600 ) [ HS0 DMWY
DGR/ 2 /B -XO 6001 ) I HS0 DMWY

D IQX@OR/ 2 \@ -X0 600! ) L[ H50 DXUM¥Y
3$58 -X0 3XUKDH ) I HS0 DMWY
3G QXDIH -XO SXURDH ) I HS0 DMWY
3$5 8 -X0 3XUKDH Y [ HS0 DX
3$5 8 -X® 3XUKDH " HIYDMYH/
DR/ 2 /B $ XIXWWY 6001 ) [ HS0 DMWY

D IQX@OR/ 2 \@ $ XIXW 6001 ) L[ H50 DXUMY
3$58 $ XIXWW 3XUKDH ) I HS0 DMWY
3$5 8 $ XIXWNY 3XUKDH ) I HS0 DMWY
3G QXUDIFH $ XIXWW 3XUKDH ) [ HS0 DXUAMY
DR/ 2 /8 6HBWP BHU 600 ) I[ HS0 DMWY
DGR/ 2 /B 6HBWP BHU 600 ) [ HS0 DMWY
3G QXD 6HBWP EHU 3XUAKDH ) [ HS0 DX
+LINDD 2 AREHJ 3XUKDH ) L[ H30 DX
+LINDD 2 AREHJ SXURDH ) L[ H30 DXUMY
3358 2 RREHU 7WQIHIQ Y [ HS0 DM
DO/ 2 /8 2 AREHJ 600 ) I HS0 DMWY
DGR/ 2 /B 2 AREHJ 600 ) I HS0 DMWY

D lO@R/ 2 [ \8 2 AREHJ 6001 ) L[ H30 DXUMY
DK@/ 2 /8 2 AREHJ 600 ) [ HS0 DMWY
3$5 8 2 PREHU 7WQIHIQ ( WY
CIQX@OR/ 2 \@ 1RMHP B 6001 ) L[ H30 DXUMY
DO/ 2 /8 " HRPEU 600 ) I HS0 DMWY

D@ 2 \S " HPBEU 600! GKRUNIMP , QrHWR HOW
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) D ES{’,QMDH QMR HOW
$111DM ' DM 7UDQPRRY BHRXUW 7\ SH 9DOH 9%RRN 9 DOH HUDH *DQ / RW
&ROMEXMG
3G QXD " HRHPEU &CH\MID ( WY
DGR/ 2 /B -0y 600 ) [ HS0 DMUMHY
DR/ 2 /8 -0y 600 ) L[ HS0 DMUMKY
D@ 2 V8 Q@Y 600 Y [ HS50 DM/
3$5 8 ) HEUAOW 3XUKDH " HIYDAYHY
DGR/ 2 /B ) HELOY 600 ) [ HS0 DMUMKY
D@/ 2 V8 ) HEOOY 600! ) [ HS50 DM/
DGR/ 2 /B ) HELUOY 600 ) [ HS0 DMWY
3G QXDIH ) HELOY 3XUKDH ) L[ HS0 DMUMKY
3G QXUDFH 0 DK 3XUADH ) [ HS0 DMUMAY/
DO/ 2 /8 0 DK 6001 ) L[ HS0 DMK
DGR/ 2 /B 0 DK 600 ) [ HS0 DMWY
CIQX@OR/ 2 \@ 0 DK 6001 ) L H30 DXUMY
DGR/ 2 /B 0 DK 3XUKDH ) [ HS0 DMWY
DR/ 2 /8 $ WO 6001 ) L[ HS0 DMUMEY
D@/ 2 V8 $ SO 6001 ) [ HS0 DM/
DR/ 2 /8 $ WO 6001 ) [ HS0 DMUMKY
DGR/ 2 /B $ WO 3XUKDH ) [ HS0 DMWY
3G QXUDIH $ WO 3XUAKDH ) L[ HS0 DM/
DO/ 2 /B 0D 6001 ) [ HS0 DMWY
DO/ 2 [ \8 oD 6001 ) [ HS0 DMUMEY
D@ 2 V8 0D 600! ) [ HS0 DM/
3G QXDIH oD 3XUKDH ) L[ HS0 DMK
3$588& on 3XUKDH ) [ HS0 DMUMHY
&RQUEXMG
3G QXDIH oD &DS\ED 2 \KHJ, QrHXNGS \WHV
DGR/ 2 /B “XCH 600 ) [ HS0 DMUMHY
D@/ 2 V8 “XH 600! ) [ HS50 DM/
DGR/ 2 /B “XH 600 ) [ HS0 DMWY
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$3,& 1HR 5 H HG
) U 70, GFUDH QM HOW
$ 1L ADM ' DM 7 DQDRARQ 6HXUW 7\ SH 9DOH YRRN 9 DOH " HRUHDH *0OQ / RW
DO 2 @ X0 600! ) L[ H50 DMWY
D@ 2 V8 -X® 6051 ) L H50 DM
D@ 2 [ \@ X0 600! ) L[ HS0 DMWY
D@ 2 V@ -XO 6001 ) L[ HS0 DM
DGO 2 8 $XIXW 6051 ) [ H50 DM
DGO 2 VS $XIXW 600! ) L[ HS0 DM
D@ 2 \@ $XIXW 600! ) L[ HS0 DMWY
3LXG—QMDQ»<LI]I}H $XIXW 3XADH ) Il H50 DM
DGO 2 @ 6HBRP EHU 600! ) L[ HS0 DMWY
D@ 2 V@ 6HBAP EHU 6001 ) L[ HS0 DMWY
D@ 2 \8 6HBRP BHU 6051 GKRWIMP | QYR HOW
DGR 2 @ 6HBAP EHU 6001 ) [ HS0 DM
3* ,0 GWDMILE, QYHIF HOV
@F 6HBRP BHU 6051 2 WHU, QHAGS \WHV
D@ 2 V@ 2 AREHU 6001 ) L[ HS0 DM
DGO 2 @ 2 AREHU 6051 ) L[ HS0 DMWY
D@ 2 V@ 2 AREHU 6051 ) L[ H50 DM
DGO 2 \@ 1RMHPEU 600! ) L[ HS0 DM
&RP P HIADOD RWOIH
UGN QKU 1 RMHPEHU 6051 D052 WHJ R/
3G QXD 1RMHPEU 605! ) L[ HS0 DMWY
3UGHN0 QXD 1RMHPEH 600! ) L[ HS0 DMWY
3UXGHNO QXU 1RIPEU 3XADH ) Ll H50 DM
3UGHN0 QXD " HHPBEU 3XUADH ) L[ HS0 DMANY
3UG-OUD QB " HPBEU 3XUADH ) L[ HS0 DMWY
D@ 2 8 " HPBEU 3XADH ) L H50 DM
DGR 2 @ " HPBEU 600! ) L[ HS0 DMWY
D@ 2 V@ CHHPBEU 600! ) L[ HS0 DM
DO 2 \8 " HPBEU 6051 ) If H30 DMUMEY/
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$3,& 1HR 5 HO HG
) D 70 ,QRUDH , Qv HOQWV
$ 1L IDM ' DM 7\ \DQVRARQ 6HRXUW 7\ SH 9DOH YRRN 9 DOH " HRUHDWH *0Q / RW
DO 2 8 " HPEU 600! GKRWWMP , O/ HON
D@ 2 \8 ' P EHU 6051 ) I H50 DMUM¥Y/
DGR 2 V@ * HHPEHU 600! ) L[ HS0 DMUMEY
3DAMIE) X6/ / & ' HH-PEHU 600! 2 \WHJ, QrHIAGS WHV
" HEVB JUHP HON

7KHE&RP S VDRI HS\RERUWRZ IXQB/XSWR ELAIRQIURP O LIDAM/R P HHNWVFDSMICDGG RMHUIXQRQ) QGHHBY 7 KHIHZ DVQR G-EARANIBIAQY) DVR * HHP BHU
DG

7 KH \REDLOMIMH SHOH VR \WH &RP SIQ UHDAG \R DI LODAG GO OG FDK FRIDMIDZ MK 3* ) ZD/  PLAORY  PIARQDEG  PLARY IRVWH\ HW HGG
" HPBEU DG UAGHRRHD

&ROUEXMG& DA IMGHIG/

,Q) LW WH&RP SO UAHYHS D FCSABDFRQUEXIR) R PLARY IURP 3UXGHMD, QXUIFH ,Q) HEXDY 0 D $XIXWOEG' HHPEU \WH &RP SDQ
UHFHYHS FCBMIDFRQUBXIRYY I URP 3UXGHQAD0, QXUIGFH LOWHCP RXQVR P LARY PIRD PLORQDMG  PLARY VASHRAMHD ZIW\KHO D FROUEXIRD
FOQQ PLARIQIOMMGDAMN ,Q' HHPEHU  WH&RP SO UHFHYHS FOBAICFRQUEXRY LQWWH P RXQIR P LEIRQIURP 3UXGHINID, QXUIFHLQWHI RP
R IQMAGDAHV Q) HEXOY DG' HHPEHU  \WH&ERP SO0 UHFHYHG FOSABDFRQMEXWRYY LQ \WH P RXQAR PICRODYG  PLARY WASHAHD IURP 3UXGHINC
, QXUDAH

,Q-XH WHHZD/D  PLARQUAMOR FOSMIOR 3UGONO,QXIFH ,Q-X(H 6FBMP EHUDXG' HHPEHU  WHHZD/D  PLARY P LAR) DG
P LARQUAMDR FOSMIDUASHRAIYHD \R3UXGHMID QKUDGFH

Q B8] WHERP S0 AGQRAED DR AYIGH/W KGN0 QXUDRH
5 HQWXUDGRHZ WK $ 11 LADAY
SVAVPMHGIQLRM  \WH&RP SIQ SDMASDALQUAQMUIDFHWDQORAIROYZ W FHYESQDH LADMY

&200,70 (176$1' &217,1* (17/,$%/,7.(6
&RP P \W HQW

7KH&RP SDQ KDVP DGH FRP P W7 HQW\R | XQG FRP P HUADOP RO H DG DI UFX@MUDOSURSHW GTQY $ VR HHP BHU D% \WH RANBQEQ) EDDGRH/ RQ\KHH
FRPPIWHONZHM P IARQ DG PLARY UASHAIYHD 7 KHH CP RXQN LFOGH XQ XQEHS FRP P AW HOW \WDADUH QRAXQFROGMRDED FOGFHIDEG! ) RUUHDMG FUHaW
H SRKUH \WHH Z D/ DQ DIBZ DQFH | RUFUHEWRKAVF | PIRQDG  PIORQD/R ' HHPEU DG UASHRHD Z KIFK LVDFKDQIHR P LR QG
P LARQIRUWH\ HOWHXGG' HH-P BHU DG UASHRYHD 7KH&RP SDQ DR P OEHFRP P W HOW R SXUAKDVH RUI XQG LQYHUR HQNV P RA® 1 XQGLOYHAR HOV
DG SUYDMI L[ HG P DXUMI/ \RP HR Z KLFK DU FRQIMI HAKSRQ HYHQV RUFLLIRXP WBGRHY GRAXQEHUWH & RP SO IV FRQNFO LFOGQ) WRH DANHAVAUHIROR WH&RP S0 1V
FRYQMSDMAY 7KH&RP SI) DQIASDAY D SRMRQ R \WHH FRP P LW HQW Z LADXAIP DM EH IXQGHG 1URP LW \HSDUDM DFFRXQV $ VR * HRHP BHU oG
P LQIRQ GG PLARY WASAYHD R \WHH FRP P W HONV Z HIH RAMBEQ) 7 KHH DP RXQN LGFOGH XQ XQEHG FRP P W HQW \KDADUH QRAXQFRQAMRDED FOGFHIDE®!
7 KHHZ HHQR UHDWG FKDU HY| ROFBEVWRLAY | RERK\KH\ FDVHIGG' HHP BHU DG
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* XDUDQMV

,Q-XO 3UCR/ UHIRP H5 D MQAYHRMHZ W &7 &RS W SIRYIGH @ H LQXUDGFH VROMRQY 1Q, @ERAUD 3UFR/ UIHRZQ/D  LQMIAKAQ \WH NRLQAYHQIMUH DQG KD/
HQMIHG LQR D\KDUHKREHY DIUHP HOAZ W &7 & RS WDNHIV RAAKHUUASHRYH UL KW DQG REQI DARQY Z W ASHRAAR \RH NRQAVHOXUH $ P RY RMHUAQIV \WH\KDBKRTHY
DIUHP HONEQIDAY 3UFR/ LIHDQG&7 &RUS \R SURYLGH FDEMIDWR WH R QAVHOXUH D/ QHHADY \RFRP SO Z W CSSTIFEGIQY. R P DQEQD\SHAIHGP LGP XP [P RXQIR

FOBABOLO WH NRLQAYHMUH 7 KLY REQI DRQ LY QRATP MMG\R DP [ P XP TP RQAVBUFR/ LLHGRAY QRN SHAAR P DNHDQ  SD P HQW RQWLY I XDUDQAH DG LV CRAFDU LQ) DQ)
CEONYDARADMGZ LW \KH I XDUDQAH

6LGFH 3UFR/ LIHHOAG LQR DQ CUDQIHP HAZ W 3UGHQIMOR 70200 ,Q-XCH 3,,+ FRP SOIWG\WH\OBIR 3UG-IMOR 70200 $ VDUAKOR WH\OB 3UFR
/ UHKDVDI LDEADQIXOIMR MBG WHDG R SHIRP 1QOQHYHAKDAERK 3UXGHMIOR 702 DQDIGWHIAA HIGH DOMEGI DOR SHURP \WHUREQI DNRQ/MR P DNHSD P HOV
\R\WHSRIA KRGHY 3U6R/ UHKD/DOEMVR  PIARQDMG — PLARQDVR ' HAPEH 0% UASHRARYHD Z KIFK W-BUAHONWHI DUYDDHR \KHJIXOUIOM

DQGLVIP RW HGLQUAYHOHRYHUDSHIRG Z KIFK C5SUR 1P DAVWH@HR WHXQGHOLQ) LOXUIIGFHLOI RUH 6LGRHWELY REQI DARQLY CRAKEMANR 0P MBIRQY WA QRABRMEBIR
GHMP LGHWHP [ LP XP SRIMMICTP RXQIGKH XML I XOUDQAH

* XDDQM/R $WHDOXH/

LQWR\DQGY
* XDDQM-GYDOHR  WILG SDANA/ DAHN
) DUYDOHR FRODMBOXSSRINY \WHHDMV
$ WHNVICHODY DARADMSZ MW IXDDM FOUWHG DADUYDOH

&HYBQFRQMFWXQGHZ UMWRE 3UFR/ L HLGFOGHI XDUIQAHY UADAGWR | LODGADCDAHN RZ QHG B\ \WH I XDUDQIMHE SO 7 KHVH FROUEFN DUH CFFRXQAG | RUDY GHLIYDYHY DQG
FOLUHG DAVOIUYDOH 7 KHFRIDMIOXSSRMY WHHIXOUIQM-YLY QRAH BRME ROWHE RORICDMS6\BAP HOVR ) LADGADDBRAMRY

&RANIHN LDEDNY

2 QIQRYRQ EDLYV \WHERP SO DOG IW BIXDMRY UMHY. IW RSHDIRY LGFOAQ) EXAGRACP WG \R \DBV DG RKMHU PP HULQMIDAH SURFHEKUY DOG SURNHY QG
SURFHUA | RUP HAMY) REQIDARQY VR LW FXVIRP HY DQG RHUSDMEY 7 KHH BYEZ VP D BAXOMQ WH P RALLFDIRQ RUHKOAP HMR  SURFHAHY RUWH P SRR R RHU
CRIRQSDYY LFXAQ) FRIFHQQ) P DEIHP HIARYHILI KWADBY DG RM-UPXAWRP HULQMI CFHSURFHEXUAY DG SIRNFHY DG\WHWP LQ) RUFRP SXBMRQR SD P HONMVR PXKRP HY
DOGRM-USOMEY , QFHVIQFDAY Ll DSSURSUDM WHERP ST P D RIHUPXAMEP HY RURKHUSDUY WP HADIRQDGP D LPXURKDLIHY LGFOGQ) WHFRWR \KFK UHP HADIRD
D LOVDAYHFRAVOQG B XDRY [1GH/

7KHERP S LV\XEMAWR \WH QY VDOG U XDMR/R WEIMY DG RKHUMUMG FNRQY FRIFHQQ) WHIGHWIFDIRY BRI DQGHAKHDR HOWR XQROP H5 RUDEDERHG I XQBY
DOGLVAKEMAMR DGEWIGH CP LCDNRQI RUFRP SIDFHZ LKARHHUATXLUP HON

, VY SRMEGI WDAKH BAXOVR  RSHDIRQ/ RIWH FDK | BZ VR WH&RP SDQ 1Q D SDMAXTUTXOW® RUDGO0SHIRG FRXES EH P DAIDED O HRAAMG D/DUAKOR SD P HOVIQ
FROCHRNRQ Z W \KH P DIVLY QVPAWHS CERYH RURKHUP DV G-BHIEQ) L SIWXSROWH UAXOVR  RSHIDIRY/ RUFDK | BZ VI RIVKFK SHIRG 0 DDIHP HVWEHIHYHY KRZ HYHU
\KDAXGIP DM SD P HW LQ FRIGHANRQ Z W \MHVH P DIRLY DNMUFRQUGHDIRQ R CESOFLEG! WH.YHY DQG UWKWAR LGP QULFDINRY \KRX GRAKDYH D P DMUDODGHYH HIHARY
\WH&RP SDQ VI LDGAOCERMNRY
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/ MY DIWNRQ DQG5 HI XMWY 0 DNRLY

7KH&RP SO0 V\XEVRAR GIDCDGUHIXMARY CANRYIQWHRAE@Y FRAHR IWEMGHN 3HIEQ) GIDIDGUIXMARY CRIRY/LGFOXGHSIRHHAQIVAGHALLF R WH&RP SIQ)
DQG SURFHHEQIVIHHIID CESTFCEG\R BXMCHN SIIRIAHY LQWHIGBMY 1QZ KIFK IWRSHDM/ 7KH&RP ST LV \KEMAAR FOW DRIRQ O \KW OQG RM-UOM DIRQLOYRVIQ) D
YOUHWY R (WHY GG DEBI DARQY LOYROLQ) OBV SURNHY/ FOIP VS P HQVDQG SURHBUY SWP 1P ADUHY SRR VHYIAQ) DOGEWIK R 1LGHADY GAN \R FXRP HY 7KH
&RP SI) LVOOR \KEMPAR QM DNRQ DIMQ) RAR LW IHHIOEMGHK DRV \KFK DY/ LW LQYHXR HQV FROMPV GDH/ DG CERJDG HP SR P HQAHDIRQKLSY LGFOGQ)
FOIP VR G\AUP LCDINRQ DG KOUDAP HQMDGG FRXGEHH SRHG\R FKIP VRUGM DARQFRIFHQQ) FHIBQBXMGHNVRUSIRFHW/ SDAQIV , QOEAWRY WHERP SI) DRQ Z W RKHU
SOMASTION LOWH BXMGHMAY 1O Z KIFK IMHIIDIHY PD. EH\EWRNURP \WP H\R WP H\R LM DIRYY H TP LCDIRQY 05 LOTXLUHY LOVRP H FDAV LGB Z 1GH FRFHQQ)
XY RUP DMLY XSRQ Z KIEK \KFK UHIXORY KDYH GAMP LGHG R IRV ,QVRPHR \WH &RP S SHIAQ GUDODIG UIXMRY CAIRY SO DH \HHNGQI @UIH DOGRU
LQEHMP LODM OP RXQN LFOAQ) SXQUYHRUH HP SO AP DIV 7KHRXFRP HR IWDIRQRUD WIXMAY P DL DG WH P RQNRUIDIHR  SRAQIOERY DADQ SDMFX@L
WP H LVRWOLKHHQ® XFHVEOQ

7KH&RP SIQ HABEQKH/ CFRUOY | RUGN DIRQDG U XDRY P DY Z KHRWWY SURTEGIWDAD G KDY EHHQLGRXUHE DOG\WHEP RXQAR KD FOREHUDRIED HIP DAMG
) RUQWIM DIRQ QG UHIXDRY P DY Z KHHD@WP D EHUDRIED SRAUEG! EXNRASIRETEG! RULY SURECEGI EWRNMHDRIED HXMP CEG! (R CFRUOOLY HATEDKHG BXVKH
P DL LI P DAIDO LV AVFBRHG 7KH&RP ST HAP DM/WDADVR * HAHP BHU WHDIJUIDMUQJHR UDRIED SRMEGIGIAYIQH FHWR CFRUCY FEEDKHG I RJ
WRH QM DNRQ DG I XDRY P DY | RUZ KIFK XK DQHMP DMAXUWHI® FOQEHP DCHIVGWAKID P LARY 7KWYHMP DMLY RAIIGEFDIROR H SFAMGEW U D) RU
WHERP SI) VP [J P XP SRMEBIGRWH SRKUHRQVKFK P DY 7KH&RP SO0 UYLHZ VUHBYDQAG RIP DIRQZ W UASHAAR W QM DIRQ DG BIXMAY P DY RQD TXOWM®
DG OOQMOED Y DG XSAM/IWIFFUAY GVFRKUDQGHAP DMVR UDRIED SRMEBIGWEDHEROVKEK UM V

_ QAVIGXDCH QOXIMWVDOG, QAMGXDD LIH
&DIRQD$GRIDM/IRUL XUQ) + RPHSHRP Y 7KH3 KGO QXUDFH&RP SO R $P HIFDDQG3 KR/ LIH, QKUIDFH&RPSDQ. HADO

,Q-DOAY D SXEMYH FIWW CRIRQ FRP SOIQAHN®E & DIRUQD $ GYRFDAV IRUL XUIQ) + RPH5HRIP Y 7KH3 KGO, QXUDFH&RP SO R $P HIFD DQG3UER/ LIH
,QXDFHERP D) HADO Z DV ILBG 1Q & DR ROID6XSHIRI& RS @P HED &RXQIV DIBILQ) \WDAKH &RP SI) KDV IDGG\R FRP SO Z W &DNRQD O VUATXUQ) DA H
LQXUDGFH SRIFHY IWKHG RUGHIVHIG 1Q &DRRAQD L SIRVIGH IRUD FRQMPMID @ JUIFH SHIRG SHOBWH GUQ) ZKIFK D SRIR PXWWE 1Q IRFH L SURYIGH
SRIA KREHYDGGMIHYZ IWQRIFHR SD P HUGHDOZMWMQ @ VOIEGD @ DGvIEFHZ UMKDQRIFHR SHAQ) @S\H OG 1L (RM SRIA KREHYDOD R \KHU
WKW G-I DM DEANRCOUWALSIHON | RUGBVH GRIAHY 7 KH FRP SIIQADXHW FIIP V IRUYIRDIRQ R &DNRQDVS QOUERP SHMWRQ @Y 8&/  DQG VHHW XQBHALLHG
P DH/DRY Z W GFODRY DG LOMEANHUHIH |, Q) HEUDW GH HIEQW WP RYHG\WH CRARQ | URP &0 RUQID WM FRXVR \WH 8 QARG 6\ KPR RXUWWRUWKH
1RWHE' IMMAVR &DRRAD 3@AQN! |LBGDP RIRQWR UHP OUG\WHIFMRQWR \WH& DI RQDEXSHIRUE RS @P HD&RXQV DGIQ' HAHPEU  \WHP RIRQZ D/JUIQAG
Q$SUO  3@MQWI ILBGD) LW P HIGE&RP STIQAP RYLQ) DIBIDNRY/ UHDMG\R WHS QROIP HG/ LIH, QXUDGFH DOG$ QRANYS FADQGWWH' H HIEDQWILGG DGR XU
HHNQ) \R GWP LW \RHS P HIGHG &RP STIQW, Q2 RREHU WHERAWAMK-G D2 WGU L \MMEQQ) ' HHIDOAN G-P XWHJD/R 3QIQNI VG-FODRY BIH FOIP 006 L
GO 1) WHGP XUWHDARWHS &/ FIP

6XPP DY

7KH&RP SO0 TV QMDNRQ DG BIXMRY P DY DUH\XEMANR P D). XGFHVEQIY DQG.JLYHQWHUFRP SB[ WV DG VARSH \WHURXFRP HFDQGRAEH SUHARRS | WY SRAEGIWD)
WH &RP S IV UAXOV R RSHIDARQY RUFDK | BZ V/1Q D SOMFX@U TXOIM® RUDGXOOSHIRG FRXTS EH P DAMIDD OIHRAKG B\ DO XGIP DM XQ DYRIIEG! BAROMRQ R SHIEQ
QN DIRQ DG W XDRY P DMWY G-BHIEQ) LOSIWXSROWHUAKXWVR RSHIDNRQ/RUFDK | BZ VIRIWKAK SHIRG , QQIKWR \KHXBUHAREEMY R \WHE&RP SIQ) TV QM DARQ UG
UWIXDRY P DY LWL DOR SRAMEG! WDALQ FHIEEQ FDAY DD XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIAQ) MMDIR) RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HI HRARQ \WH &RP SDQ V| LOGADOWEM HW 0 ORI HP HQABHIHYHY KRZ HYHU \WDWEDVHS RQLQ RUP DIRQ FXUHI® NCRZ QW IVWAKH XAP DM RARRP HR DSHAQ)
QNDIRQ DG BIXDMARY P DV D\MIFRQIGADIR) R CESTFIEG! UAHYHY DG WKW AR LGP QULFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQADOWEAP HQW
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" HHP EHU
LQWR\DLEY
$P RXQNV
$ P RO HG& RWRU ) DU 6KRZ QLOWH
7\ SHR, QYHMR HOW &R SOH YODFHEKHW
) U HSP DMUMI/ DYCIOEG | RUDBH
YR/

8 6 7UDKY HRXUMA/DQGREQIDMRY/R 8 6 JRYHP HWDAKRIMA/DOGDIHALY
2 EQJDIRQ/R 8 6 \NIM/DQGWHUSRIWNDDXEG YIMRY/

) RHIQIRYHIP HV

$ WHAECANHG\HRXUMEY

&RP P HIADCP RWSDIH ECANHG\HRXUMEY

5 FMGHRNCP RYSD)H ECANHG\HRXUMEY

3XEQF XN/

$ QRMHUFR SRIDMERQD/

5 HaH-P CEGISUH HIHG WRAN

7REO L H5P DXUIMA/ DYDOE® | RUNDBA

( XU VUMY
&RP P ROVIRR\
2 WHUFRP P RQVIRR\Y
0 XXDOIXQB/
1 RO UHGHP CEGISUH HIHG WA

7RECHDAW VHRXUMH DAVDIUYDOH

) [ HGP DMUMA/ WIGEQ)

&RP P HIADCP RO HOQGRKHUGDY/

3RIA GO/

BKRVNAMP LM HOV

2 \WHULQMHXAG DAV
7TREDQVHAN HOWV
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&ROGHOWHG 6VBAP HONVR ) LQDGADCS RIMRD
" HRHP EHU DG
LOWRA\DQGY H AHBWKDLHDP RXQNV
' HAHP EHU

" HRAPEHJ

$66(76
) L[ HGP DXMUMH DYDIME® | RIVDB! DAVDUYDOH DIBZ DOAHI RURHAWBRWKH/ + + P RW HGFRW +
+

) L[ HSP DXUM¥Y WDAQ) DVOUYDOH [PRWHSFRW — +

( TAW\EPUMEY DNOUYCOH FRWV =+ +

3RIA GO/

GKRYWAMP LAY HQV QIR DIBZ OFHIFUFBGVRAH =+ +
&RP P HADCP RWOJHDGRM-UGD)/ GHR DG DEBZ OGFHI RUFBEVWRAEY/ DY HAHP EHU DG WSPMD
2 WHUQHWANG DA LGFOGH/ buc) R DAHNVP HDXHGDVOUYOOHDA HH-P BHU suc} UASHARYHD

=+

7TREOQ/HIR HQV
&DK DIGFDK HIXLYDBQW
" HHWGSRIA CFIAMUROFRIV
$ FRHGLOMY HONGFRP H
5 HQMUDGEFHUFRYHIIEGY DQG G-BRIWHFHYCEGY QIR DG DOBZ DGFHIRFUEWRLAY LFOGH/ suc) R HPEHEGG
GHUYDRYH/DNDUYDOHDN HHP BHJ DG UASRRHD
, QMHAR HQAQWKEMGDUH/
5 HRHYCEGVI URP SIUHQADGG D LADMY
" HHUWHG\DBYIGGFP HOW
GRPH\S DXHV
0 DNHAIMNEHH IWDXHV
2 WHUDAHW
6HEOLDMCFFRXQADAHN

727%/ $66(76

/,$%/,7,(6%$1" (48,7<
/,$%/,7,(6

5 HQXUDAHDQG I XQBVZ WKHGSD CEGV L(FOG DG R HBEEEGGHYDRH/DNDUYDOHDY HAHP BHJ DG UASHRARYHD
3D CEGVWR SDHNDQG O LADRY
2 \WHUICH QW

6HSOUDM CAFRXQMICH O

7REDITHOWY

(48,7<

SRPPROWRN  SOUYDOH \KDUWA/DAORRU] HS KD/ IMKHG DG RANDQEQ)
$ GAWRIOSOG LQAB\ED

SHEQGHIQQY FRXP XDAGCHLAW

$ AP XOMGRKHFRP SUIHKHOUYHLGRRP H W

7RECHNW

7278/ 1 ,$%/,7,(6$1" (48,7<

BHHL RM  VR\WH&RQRICDMG) LDGADCE\BR HQVIRUGHIYR EDDGRHY DARADMG Z I\ YOULEGH QMMM

6HH1 RMAR&RQGHOHS) LODGADO QRP DARQR 5 HIMADQN
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<HW/( QGG HRPEHU DG
LOWRA\IQGY
5(9(18(6
3UP PV LFOGY R JOQ/ QXA [URP FKOQIHVIQHWP DMVRQGH HIFGSIR W
m:amwwmuynm&m—m—umq&e HHP BHU s3] UAS-RARYHD

3RIA AKOUH/DGIHHIGRP H

1 PN/ HNCGFRP H

$ WHADP LQVRDNRQ | H

2WHIGRPH BW

5 HO) HGLQYPAR HQNIOQ/ GRWFY. GHWV

&KOQHLQYDOHR P ONHAIMN EHH W GHAR HIDAGKHEILQ) JOIQV QKK

727$/ 5(9(18(6

% 1(),76%1" (;3(16(6

3RIA KREHWEHH W

SKOJHIQHMP DAVR CCELQW | RUXMHSRIA EHHIW
, QMIANVAUHAWGR SRIR KROHW FFRXQNEDDGRHY

$ P RMYDIRQR GHHUHGSRIA CFTXMUWRQFRIV

* HOH.DD OGP LQMADYH DG RMHUH SHORY

7271 % 1(),76$1" (; 3(16(6

,1&20 ( /266 )520 23(5%$7,216% )25( ,1&20 ( 7$; (6$1' (48,7<,1($51,1*62)
68%6,' ,$5,(6$1' 23(5%7,1* -2,179(1785(

»QRPHW H SHOH BHHIW

,1&20( /266 )520 23( $7,216%)25( (48,7<,1 ($51,1*62) 68%5,' ,$5,(6$1"
23(5$7,1* -2,179(1785(

( W LQHIQQIVR \KEMGDUH/
( AW IOHIQQIVR RSHDMY NMOMHIMH GHAR \I H/

1(7,1&20( /266

2 WHUFRP SUKHOLYHLGFRP H BW  EH R
1 FAXQUADT) HGLQHR HQNIDIQY GAMKEY
, QMIKNDMUP FDXUP HOWR IXMUASRIR BHH LW
* 00O W 1URP AKOQIHYLQQRQ SHIRP DIFHUM RQP DNHAIM EHCH LW
2\KHJ

7RED
/[ HW ,FRP HW H SHOH BHH IWUHDMG\R REHUFRP SUKHMYHLGRRP H W

2 \WHUFRP SUKHQUYHIGFRP H BRW  GHAR \If H

7RECFRP SUKHMYHLGRRP H BW

6HH1 RMAR & RQGHHG) LODGADO QRP DARQR 5 HIAOQW
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1 HAFDK IGZVILRP  X\HGLQ RSHDAQ) CRAYMEY
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SURAHHB/IURP WH\DBIP DU SUSD P HR
) U HSP DMUMI/ DYTIOEG | RUVDBH

) U HSP DMUMK/ WA

( XU VHRXUMEY

3RIA GO/

&HFGSRIA GO

BKRVWAMP LM HOV

&RP P HIADCP RO HOQGRKHUGD/

2 \WHULQMHIAG DAV

1 RMVUHFHYDEGH U STUHNDQGD LIDM/
3D P HWI RAWHSXUAKDH RUWLCDIROR

) U HSP DMUMK/ DYCUOE® | RUVDB!

) I HSP DMUMK/ WA

( AU VUMY

3RIA GO/

&HFGSRIA GO

GKRUNAP LOMHIT HOV

&RP P HIADCP RO HOQG RGBT/

2 \WHULQMHIAG DAV

1 RRVUHFHYCEGH U SDUHQNIQGD LIDMY
& CBAICFRQMEX\NROAR \MEMADUH/
5HMOR FSMIOURP \KEMADUHY

2 WHJ QW

&DKIGZVIRP XVHELO 1QYHAQ) DRMIMH/

&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
3RIA KREHWM CFFARXQIG-BRIW

$ 11 LADMG FHHG SRIA KREHMDAFRXQAG-SRW
3RIA KROHW DFRRXQIZ \WGLIY. DY

$ 11 LADMG FHEHG SRTR KREHWDAFRXQAZ IWGILY. DY
&ROMEXMGFDSAID

5HMOR FCEMID

2WH QW

&DKIGZVILRP XVHGIQ ILQDGAQ) DRRYIMEY

1(7,1&5($6( ' (&5($6( ,1 &$6+ $1' &$6+ (48,9%/ (176
&$6+ $1' &B6+ (48,98/ (176 % *,11,1* 2) <($5

&$6+ $1' &$6+ (48,9%8/ (176 (1' 2) <($5

6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
,QFRP H\] H/SOIG HXQEG QW
, QMMVEDG



SBLIQUIFDON RQ & DK 7 LDQWCRWRQY

T&DKIGZVIRP XHGLQ RSHDIY CRVMEY |RUWH\ HUHQGG' H-P EHU H FOG- FHIBQ QRQ FDK CRIYLNAY LQ \KH P RXQAR P LOIRQ UHDWG \R \KH
DILADAG BQXUDFH WIQLRMRY Z W 7KH 3UKGHD, QXIDIFH &RPSIQ R $PHIFD  3UGHOMD, QXUIFH  HIFRRYH 2 AREHU 6HH1RM  |RJDGAWRIC
LQRP DIRQ

&DKIGZ VIR XHGLQ RSHDMY CRWVMNWY 05 &DKIGZVIURR XHELO LOYHANMY CRAVMEY |RAKH\ HIUHG-G' HHP EHU H FOGFHVIQQRY FDK CRIYANA/
LQ \KH [P RXQAR P LQIRQ SUP DU UADMMS \R UHQXUIDGRH UHFRYHIEGY DG P LAIRQ UHDMAMG \R LOYHAMS DAHARDQIHY UASHRAHD 7 KA WDQORAIRDY D
DARADMG Z 1\ \KH X LIDMG BHQAUDGRH DIUHP HOAZ MK LORQ 5 FDXKUDFH &RP SO). 006 : LORQ 5 HOXUDFH %HP XA/ IP MG FROAMWHD  © LORQ5H  HIHAWH
2 AREHU $ WRADMS Z W WHWDQLRAIROZ MK (AR5 H &DKIGZ VIR XVHGLQ RSHIDNY CRAMWY DG &DKIGZVIRP XWHGLO QMY CRWMWY |RAKH
\ HUHGG! I—FI—PEI—U H FOGH @JHD RIVANG) DI LIDMS QRO FDK DRIV LQ \WH TP RXQAR P LARY SUP DUO UHIDAG \R BHQXUDEFH BFRYHIEGY DG
SD CEGV DG LR UHIDMG VR LOYHAMS DAHARBQI HY UASHRARYHD 7 KiHvH DUH UHIDMG VR \WH UFCBMUH R \KH UMNY DARALDMG Z LW \RH EXMQHN \RDAKDG SUALRA
Emmmzmw@ﬁmugﬂ@smmsqwmwsn 3$58 D/ZHIDVDIXP SMRQR \WRHUHFDBMIGE 3UFR/ UIH, QXIGFH&RP SO0 R 1 HZ -HIA
IRP 385 8 6HH1RM |RUDGAWRIIQRP DIR)

&DK IGZVIRP XHG1Q RSHDIMY CRMWMY [RUWH\ HIUHGG' HHP BHU H FOGHY AHMEIQ QRQ FDK CRAYMEV LQ \KH TP RXQAR P LQIRQ UHDMG \R \KH
D1 LODAG BQAUDFHWIQORIRQ Z LW 3UXGHMIS W) RDS HQMXUIDFHEBWHERP SO HIHAMH2 AREHU 6HH1RM | RUDGAWRIOQRP DIRY

&DK IGZVIRP XH51Q RSHDMY AWM |RUWH\ HUHIGG' HHPBU H FOGH AHMEIQ QRO FDK CRAYMEV 1Q \KH TP RXQAR P LAIRQ UHDMG \R \KH
D} LD UHQXUDGFH WEQORANRQ Z W 3UXGHRMID8 QYHYD05 HOWKUIGFH ( QI &RP SO DG 7 KH 3UXGHIID, QXUDFH&RP SIQ R $ P HIFD HIHARYH - DAY BHH

1RM  |RUDEAMRIOQRP DIRY

EDKIGZVIUR XHELQ LOYHXY CRWMWY DG &DKIGZ VIR XHELQ |LCOCAQ) RV |RAWH\ HIUHGG! HHP BHU H FOGH QRQ DK RV UHDMG
R LOYHWAG DRVHARDOA HY 1O \KH DP RXQIR P LORY UHIAG R FOSMIDFRQUEXNRY/ WH &RP SO0 UWFHYHG IURP 3UXGHQMID, QXUDGFH 6HH1RM  |RUDGAMRIL
LQRP DIRQ

T &DKIGZVIRP XWHELQ RSHDMY DAYV |RMH\ HUHGG' HHP BHU H FOG/FHBIQ QRO FDW LRV LOWHIP RXQAR P LARQUHDME\R\WHQRYDMG
LG HG YDUDE®! DO XQGEHU\WH UHOQMXUDGFH DIUHP HOAZ W ) RMWMGH/ LUH,QXIGFH  $ QO &RPSDQ 3)/ ,$& 6HHIRM  IRUPRMHGHEY BIDGEQ \MY
WDQLANRQ

6HH1 RMARE&RQGHOHS) LODGADO QRP DARQR 5 HIMADQN
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3UFR/ UH,QXDFHERP S *3UFR/ UH VD ZKRD RZGHE WEMADY R 7KH 3UXGHRMD, QXUIFH &RP SI) R $ P HIFD Z KIFK LQ MWD LV D AURAZ KRD RZ GG
WEMGDY R 3UGHN0) LQOADD, F 3UFR/ LHLYDWEN A HIQXDFHARP SO0 RUDQIHGLQ  XQEHMH@OZ VR WHEVBMR $ U] RID , WA/ QEHQHG\R VHDX HLQKUIGFH
DOGOAMYIOWH' IMUPAR &ROP EID * XCP DQGLQDIWIANH A-BWL HZ < RN DQGVHIY\KAK SURGEWSUP DUO WURKIK D LIDMG DG XD LODAG GMMEXRLY

7KH FREG-QHG [ LQDADOIQ RP DARQ R 3UFR / LLH\KRXTS EH UG LQ FROMGANRY Z W WH FRORIEDAG | LCDGRLDOWEAP HQVR 3UGFR / LLH DQG IW\XEMADUHY QG \WH GRM/
WHHR \WH? & RQRICDMS) LQOADOB\BMP HONV 7 KHFRQGHQHG | LCOGACOMIM HOVR 3UFR/ LLHUH GRAWAURWZ KRD RZ GHG\KEMADY OGP DMUMY RZ GHS\KEMGDUHY
XMQ) WHHIXW P HKRGR CFFRXQIY



" HOBU3LRSHAXY' HIYH) 2 EQIDARQYY
$ @CHDBLVWDWAH | HRAAMDQWDRARQY LQ WHHVHRXUMWAHY DUHUHTXLLHG VR GHIYHUD SLRSHAMY

5 HMWDIRQ1 XP BHJ

3$57 ,,
7(0  27+(5(;3(16(62) 668$1&( $1' ' ,675%87,21

5 HI MADQADQUWELSDWY WDWWZ LAIOFXUWH | RERZ LQJ DSSUR[ P D H SHQVHV LQ FRQOHFWRQ Z I WH IWXDQFH DQG GMMEXWRQ Rl WH VHEXUMHY VR EH
WH MMUHG

$ FFRXQBQWV) HV - ([ SHQVHV
[HIDQ HV ([ SHQWHV
3UQWJ ) HV - ([ SHQWHY

5 HI MADMRQ ) HH

7(0 1'(01,),8&$7,212) "' 5(&7256%$1' 2)),&(56

7KH 5 HI MIDQMQ FROMQRAIRQ Z W FHVBIQR! W DILEDWY P DIQEIQV IQUXUDGFH RQ EHKDOR! DQ SHYRQZ KR IV RUZ DV D \WKWAMH GUHRRU RIIFHU HP SBA HH RU
DIHOAR \KH 5 HI MADQAVRUZ KR 1V RUZ DV VHIIQ) DWKH UHTXHWR \KH 5 HI MADQADY D WKMH GUHRRU RIEHU HP SB HH RUDIHQAR! VXK RWHUDH LIDWMG WKRU
FRISRUIDIRQ DU DIQMDQ. MDELMY DWHUIMG DI DIQAMDQG IGFXUWHG B\ KIP RUKHUDUMQI RXWR K1Y RUKHUSRVMRQ Z M VXK WKWRUFRISRUDMIRQ

$U] RQD EHQI WH I R RUDQ DIRQR! 3 XFR/ IH,QUXUDQFH &RP SDQ. 33WKFR SHUP W HQIMV RU DQ] HG XQEHUIW MUMERIRQ\R IQGHP QI\ GUHARY DQG

RIEHY Z W FHIBIQ @P MMRQY 7 KH UHBIYDQYBURYIMRQY Rl $ Ul RQD @Z SHUP WY LGHP QUIFDWRQ FDQ EH IRXQG 1Q 6 HAURQ HVWHT R \KHS$ U RQD 6 DMV

$QRIWNG 7KH\M WR 3UFRIV% OZ $WFBIO,,, ZKIFK VDWWV \R IQGHP QUIFDURQR RIFHY DQG AUHRRY IV IGFRERIDMG B\ UHWHQRH R ([ KEW 1L \R) RWP
4 IBGRQ$XIXW RQEHKDOR 3 XFR/ LIH ,QuXUDQFH & RP SDQ\

,QURIDUDV 1QGHP QUIFDUIRQ | RUTDELDAY DUMQI XQGHUKH 6 HRXUAAY $ PAR DV DP HQGHG WH 6 HEXUMVS FW P D\ EH SHIP WWIG\R QUHRRY RIIEHY DQG
FROMRTEY SHYRQY R \KH 5 HI MADQABXUWXDQWR \WH IRUHIRQ) SURYIMRQY RURKHZ VH WH 5 HI MIDQWKDY EHHQ DGYIVHG WDWOQ WH RSIQRQ R WH 6 HEXUMEN DQG
( [ FKDQIH &RP P MRQ VXFK IQGHP QUIFDURQ IV DI DIQAMBXETE SRIF DV H SUMWWHG IQWH 6 HEXUMEN $ PWDQG LY WHUHRUH XQHQRUA-DE®! |, Q\WH HYHQAKDVWD
FOIP |RUIQGHP QUIFDWRQ DI DIQAMUXFK (DELOIMN RWHUWDQWH SD\ P HOAR\ \WH 5 HI MADQAR H SHOVHV IQEXWHG RUSDIG B\ D GUHARU RIIFHURUFRQURGEY
SHYRQR WH 5 HI MIDQNQ \KH VXFFHWIXAEHHQVH R DQ DRIRQ VXIWVRUSURFHHGEQ) IV DWHUAMG B\ VXFK ALUHRRU RIIEHURUFRQIRER) SHYRQ IQ FROGHAIRQ Z W
WH VHEXUMEN EHQY U MMUHG WH 5 HI MADQUZ L XQBMWY 1QWH RSIGRQ R W FRXQUHOKH P DWHUKDY EHHQ VHWBIG B\ FRONRTEY SUHFHGHQMVXEP VIR D FRXWWRI
DSSURSUDW MUMGFURQ WH TXHWIRQ Z KHMHUVXFK IQGHP QUIFDMRQE\ M DI DIQAMBXETF SRIF\ DV H SUAWHG IQWH 6 HEXUMV $ PNDQG Z IQEH JRYHOHG B\ \WH
IICDCDGMAEFDMRQ R VXFK W/XH

7(0  5(&(176%$/(62) 815(* 67(5(" 6(&85,7,(6

1 RADSSIFDEG!
7(0  (;+%76
_ MMEXURQ DOG 3 UCAISDOB QGHZ UMY $ J UHHP HONEHE HHO 3 IXGHOIDGS QOXMEY ' MIEXVRY .CF DOG 3 WXER / IIH .QUXUDGFH &RP SDQ . (FRSRIDIMG Ey
HHHFHWR) RP 6 $_5 HIMIDIRO1R |IBIG 6 HS\WP EHU ROEHKDDR \WH 3 WXFR / 1H . QUXUDOFH & RP SDQ
1RH
D $WFONR .CFRERIMROR 3UER/ IH . QUXIDFH&RP SDQ_DVDP HOG-GWWRIK2 AREHU  _ OFRSRIDMG B\ UHHUHCEH \R 3 RW\(_ITHRYH
$PHQCPHOMR \R)RP 1 _5HIMADIROLR IIBIG - XCH ROEHKDDR \WH 3 \WER/ 1H) Bf IEGI 3 WP IXP 9 DUDEGIS QOXIW $ FERXQN
E 9% OZVR 3WFR/lIIH .QUXUDOFH &RP SDQ DV DP HOGHG\KMURXIK 0 Dy QRERDMGE, HHHOFHR) RP 45 HIMAMRQIR Y,
LLBIGS XIXW ROEHKDOR 3 XFR/ lIH . QUXUDOFH & RP SDQ
D &ROMFPW3 & $B1' _ B _.CFRSRDMGE HHHHFH\R) RP 6 _5HIMMMROIR IIBG' HEHP EHU ROEHKDOR \WH 3 XFR
/ IH .QUXUDCFH &RP SDQ
E (QCRWMPHON3 & $ (17 ORERDWMGE, HHHOFHWR) RP 6 _5 HIMADIRO1 R IBIG' HEHP EHU ROEHKDDR \WH 3 IXFR
/ IH .QUXUDCFH &RP SDQ
F $SSEDIR) 3 & $ $33_ _OFRESRDMGE, HHBCFH\R) RP 6 _5 HIMADIRO1R IBG" HEHP EHU ROEHKDOR! \WH 3 XER/ IH
_QUXUDCFH & RP SDAQL
2 SIQROR! & RXQVHIDV \R G DOV R \KH VHEXUMEV EHQ) UHI MMBG ) IBIG + HUHZ W
1RH
D _YRNHU HDBUS HAR) $JUHHP HONE, EHEHQ/ 3/ // & DQG3 XCHONCS QOXMAV ' MUEX\RY . CF _7KH 3 X &RP SDQ
R $P HIED 3WFR/ IH .QUXUDOFH &RP SDQ_DOG 3 ER/ IIH .QUXUDGFH &RP SDQ. R 1 HZ - HYH 3 RWRQV R \WH DI UHHP HOMKDYH EHHORP MG ) IBIG

+HHZ MW



E  $CEHOP \RWRNHU HDBIUS HBR) $J UHHP HONRUS RO HOW HHIHGS QOXMEV ) IBIG + HIHZ MW

F $P HOQGHGDOG5 HWIMMGS GEHOGXP R GAIRNHY' HDBIY 6 HORY) $.J UHHP HOWRU' XDGb HI MO 5 HI MMUHG . QYHWE HOVS GYIVHUS HDMWGS PV ) IBIG
+HHZ W
1R
6 XEVMIGDUHV R 5 H]MADOW) IBIG + HIHZ W
1RCH
&ROHOMR . QGHSHOEHOMS H) MG 3 XEME $ FERXQIQ) ) P ) IBIG + HIHZ W
3RZHUR $WRECH S5HWKP D9 $EUKDP _0 DNV &RRP EV $@0Q0 ) ICNHOWOQ 6 FRWY* DXQ%DABA 2+ DUl DQG 6 DBICH + MKRAN * HDU ) LBIG
+HHZ W
1RCH
1RH

Q1000 ) HHV7DE® ) IBIG + HUHZ M
7(0  81'(57%..,1*6

D 7KH XQGHWALI QHG UHI MIDQAKHUE. XQGHWENAY

TRIIGI GXUQ) DQ SHIRGIQZ KIFK RITHY RUVDBN DUH EHQJ P DGH D SRWHIHRRYH DP HQGP HQWIR \KILY UHI DANDMIRQ \ABAMMP HQW
L 7TRIQFOCGHDQ SIRVSHAMY IHTXWHGE VHFMIRQ D R \WH 6 HRXUWMHV$ PR

(L 7R UHGPWOQ \WH SURVSHAMY DQ. 1DFPW RUHYHQN DUMQ) DIVMUKH HIHRYH GDW Rt \RH U0 MADIRQ VABAMP HOWVRUWH P RAABHFHOASRVAHIHARYH
DP HQGP HOAMHUR  ZKIFK IQAYIGXD® RUIQ\KH DU.J UHI DM UHSUMHQAD IXQEDP HQBCRKDQJ H 1QWH IQIRUP DURQ VHWRWK LQ \KH UHI MADIRQ \ABAMP HOW
1 REMMEBQEQ) WH IRIIRQ) DQ LQFUHDVH RUGHFUHDVH 1Q YROP H R VHEXUMEN RIHUHG L WH \RVBOEREDUYDOH R VHEXUMIV RIHUHG Z RXG QRWH FHHG
WDV KIFK Z DV UHJIMMUIHG DQGDQ. GHYIDIRQIURP WH BZ RUKLIK HQG R \WH HIlP DIMG P O] 1P XP RIHUQ) (DQIH P D EH UHGPWMGIQWH IRP R
SURVSHRXV IIBIG Z W \WWH &RP P MMRQSXWXDOARS X®  E 1L IQWH DIJUHIDWM \KH FKDQI HV 1Q YROP H DQG SUFH UHSUHVHQALR P RUH \WDQ
FKDQIH LQWH P D P XP DJ.J UHJ DM RIHUQ) SUEH VHWRIW 1O \WH & DEXOMRQR 5 HIMAMRQ) HH VDE®! 1QWH HIHAYH U MADIRQ \ABAMP HOW

I 7R IQFG(GH DQ. P DWUDAQIRIP DURQ Z W UHVSHPVR WH SOQ R GVIEXWRQ CRABUHYIRXVD QVFBVHG IQ WH UHI MADMRQ \ABAMP HOARUDQ. P DIWUDO
FKDQI H \R VXFK LQIRUP DUMIRQ 1Q WH UHI MIDIRQ B HQWY

3URVGHG KRZHYHUWDVWSDIDIWDSKY D L I DQG UL R KLY VHRMIRQ GR CRADSSO 1L WH IQRUP DURQ UHTXILHG \R EH LQFOIGHG LQ D SRAMHIHAYH
DP HQGP HOME\ \WRVH SDUDJ UDSKY 1V FRQEGHG 1Q UHSRWW [1BIG Z M RUIXUQIVKHG VR WH & RP P MMRQ B\ WH UHI MRDQUSXWXDQAR VHRIRY  RUVHRIRQ
G R \WH 6 HEXUMAV ( [ FKDQIHS$PWR 86& PRU RG \NDWUHIQFRSRIDAGE UHHUHQRH LOWH UHI DMANDIRQ AR HOW

7 KDMRUWH SXUBRVH Rl GHWMUP 1QQ) DQ. @DELDN XQGHUMH 6 HRXUMAV $ PRI HDAK VXFK SRWHIHRARYH DP HQGP HOWKDQEH GHHP HGW EH D QHZ
UHJ DANDMERQ VAP HOABHOMQ] VR \KH VHRXUMIAY RITHUHG WHUHOQ DQG WH RITHUQI R VXK VHREXUAMAY DWKDVWIP H VKDQEH GHHP HG W EH \WH IQWIDCERCQD [1CH RITHUQ)
\NHUHRI

7RUHP RYH IURP UHIMADMRQE\ P HDQV R D SRAHIHAIYH DP HQGP HOADQ. R \WH VHREXUMENV EHIQ) UHI DMMUHG Z KIFK UHP DIQ XQURES DWKH WUP LODWRQ R \KH
RIHUQ)

1 RNDSSTDE®!

7 KDWIRUWH SXUBRVH R GHWMUP LQIQU CDELOYW XQGHUWH 6 HEXUMEV $ PWR R DQ SXURKDVHU HDFK SURVSHRXV [IBIG SXWXDQAR5 X®I  E DV SDWR D
UHI MRDMRQ VABAMP HQABHDMEY VR DQ RIHUG)  RKHUWKDQ UHJ MADRQ VAP HOW UHOLQ) RQ5 X®! % RURKHUKDQ SURVSHRMVHY IIBG IQUAIDGFHRQ5 X8I $
VKD@EH GH-P HG\R EH SDWR DQG IQFOGHG 1O \WH UHI DAMDMRQ VABMMP HQADV R! \KH GDWM MY [IAKVHG DIVMUHIHAYHQHW 3 URYIGHG KRZ HYHU WDWR AR HQW
P DGH 1Q D UHI MUDIRQ AP HONRUSURVSHPUMY DV SDUNR! WWH UHJI MADMRQ \ABAMP HOWRUP DGH 1Q D GRFXP HOAGFRBRUDIMG RUGHHP HG IGFRISRUDIMG B\

UH HUHGFH LQUR \WH UHI DAVDIRQ VUBAMP HQWRUSURVSHPUMY \WDWA/ SDUAR! WH UHI MADMIRQ VABAMP HQAZ LDV \R D SXUFKDVHUZ K D WP H R FRQADFWR! VDB! SURUMR VXFK
IANKVH VXSHWHGH RUP RGN DQ. ABAMP HQARKDVWZ DV P DGH LQ\KH UHJ DAMDURQ ABAMP HQWRUSURVSHPMY \WDVWZ DV SDIWR! \KH UHJ ADMRQ VABAMP HQWRUP DGH 1Q
DQ. VXFK GREXP HQNP P HADWO SURUWR VXFK GDW R! ILLIANKVH

7 KDMRUWH SXUBRVH Rl GHMUP 1QQ) MELDNV Rl WH UHI DARDQAXQGHUWH 6 HEXUMHV $ PRI \RDQ  SXUFKDVHUIQ \WH LOMDCEMMEXWRQ R \WH VHREXUMHY

7 KH XQGEHWLI GHG UHI MADQAKQEHUENHY WDWEQ D SUP DU RITHUQ) R VHEXUMEN R \WH XQGHAI GHG UHI DAMDQUBXU/XDQAR \KLY UHI MADMRQ VABAMP HQAUH) DUEBIW R
\WH XQGHZ UMDY P HWRG XVHG R VHDKH VHEXUMEN R \RH SXUFKDVHU L \RH VHPEXUMEN DUH RITHUHG RUVRTS R VXFK SXUFKDVHUE. P HDQVR! DQ. R \WH IRTRZ 1Q)

FRP P XQEFDMRQY  WH XQGEHIAI QHG UHI MADOQAZ LOEH D VHBIUMR \WH SXURKDVHUDQG Z LOEH FROVIGHUHG R RITHURUVHOVXFK VHREXUMIAV R VXFK SXURKDVHU
L$Q SHHIP ICDY SURVSHRAXY RUSIRVSHRMY RN \WH XQEHWAI QHG UHI MADQAHOME W \WH RITHUQD UHTXILHG VR EH 1LBIG SXW/XDQAR 5 X®1



IL$Q 1UHZ UMD SIRVSHRMY DM \R \WH RIHUQ) SUHSDUHG B\ RURQ EHKDOR! \WH XQGHWAJ QHG UHI MRDQWRUXVHG RUBH HUHG W B\ WWH XQGHWAI QHG
UHI MRDQW

L 7KH SRMRQR DQ RKHUIUH Z UMDY SURVSHRXY UHDMEY \R \WH RIHUQ) FRQEIQQ) P DIMIDAQIRUP DIRQ DERXVNH XQGHYLI GHG UHI MDQARUW
VHEXUMV SURYIGHG B\ RURQ EHKDOR! \WH XQGHWAJ QHG UHI MADQADQG

LY $Q RWHUFRP P XQFDMRQWDWY DQ RIHUIQWH RIHUQ) P DGH B\ WH XQGEHIAI GHG UHI DAMDQAR WWH SXUFKDVHU

E 7KHXQEHWI QHG B MMDQAKHUIHE, XQGHWBNHY WDWIRUSXSRVHY Rl GAMP IQIQ) DQ. GDELONV XQGHUMH 6 HEXUMEV $ PR HDFK ILE) R \WH UHI MIDQWY
DQOXDOHSRVEXWXDOARVHAIRY D RUVHRIRY G R WH 6 HEXUMIV ( [ FKDQIHS PWR DQG Z KHUH DSSTIFDEG! HDFK 1@ R DQHP SG HH EHHIMEOQV
DQOXDAHSRVEXWXDOMR VHAIRY G R \WH 6 HEXUMEAN ( [ FKDQIHS PWR WDWY ICFRISRUDMG B\ UHUHQRH 1QWH UHI MIDURQ WP HQAVKDTEH GHHP HG

R EH D QHZ UHJ IMADMRQ VABARMP HOABHDMZ R \KH VHEXUMEN RITHUHG WIHUHQ DQG\KH RIHUQ) R VXK VHEXUMIEY DAKDVWIP H VKDOEH GHHP HG \R EH \WH LQUDCERQD
IIGH RIHUQ) WHIR

F + J 1R/ SSGDEGI

K ,QVRIDUDV LQGHP QUIEDWMRQ IRUCDEIMMA DIMQ) XQGHUWH 6 HEXUMNV $ FWR P D EH SHIP WG\R GLHARY RILEHY DQG FROMRG SHYRQV R WH
UHI RDQABXUYXDQAR WH |RUHI RQI SIRYIMRQY. RURKNHZ IVH \KH UHI AMDQAKDV EHHQ DGYIVHG WDWQWH RSIQRQR! \KH 6 HEXUMIEY DQG ( [ FKDQIH &RP P MIRQ
VXFK LQGHP QUEDMRQLY DI DIQMBXETE SRIF\ DV H SUMHG LQWWH$ PADQG LY WHUHRUH XQHQRUFHDEG! ,QWWH HYHQAKDWD FOIP |RUIQGHP QUIEDMRQ DI DIQWAVXFK
EOMNV RKHIWKDQWH SD\ P HOAR\ \WH UHI MADOAR H SHOVHV IQEXWHG RUSDIG E\ D GUHRRU RIIFHURUFRQIRG) SHYRQ R WH UHI MIDQNQ \WH VXFRHWIXO
GHHOMH R DQ DRIRQ VXIWRUSIRFHHAQ) IV DAWHWG E\ VXFK GUHARU RIFHURUFRQIRER) SHYRQ IQ FRQQHAIRQ Z W WH VHEXUMAY EHQJ UHI MMUIHG \WH

UHI MRDQAZ LD XQBMWY 1QWH RSIGIRQ R W FRXQUHOKH P DWHUKDY EHHQ VHWBIG B\ FRONRT SUHFHGHQAMVXEP VYR D FRXWWR DSSURSUDW MUMGFMIRQ \WH TXHIRQ
Z KHKHUVXFK 1QGHP QUFDURQE\ IV DI DIQMBXETF SRIF. DV H SUHWHG 1Q\WH $ PADQG Z IOFH JRYHGHG E\ \WH [IQDCDAMGFDMRQ R VXK IM/XH
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3 XW/XDQWR \WH UHTXIUHP HQW R \WH 6 HREXUWAAY $ PR \KH 5 H MAIDQKDY GXO® FDXVHG KLY UHI DMARDMRQ VWIMAP HOAR EH VL QHG RQ IW EHKDOE\ \WH
XQEHIAICHG WHUHXQR GXO DXWRU HG IQWH &IWR 1 HZDWN 6\BW R 1 HZ -HYH RQWH WG R 0D
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6 XEVLGLDULHV RI B3UXFR /LIH ,QVXUDQFH &RPSDQ\

6 XEVLGLDU\

-XULVGLFWLR

)

&: *$/1& '"HODZDUH
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(1% *$//& '"HODZDUH
*$ %9 /& '"HODZDUH
,JURQERXQG )XQG //& '"HODZDUH
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/IDID\HWWH 6WUHHW ORUWJDJH ,QYHVWRU & //& '"HODZDUH

1HZ 6WUHHW ,QYHVWPHQWYV &D\PDQ /LPLWHG

&D\PDQ ,VODQGV

1HZ BWUHHW ,QYHVWPHQWY &RUSRUDWLRQ '"HODZDUH
3DVVDLF )XQG //& '"HODZDUH
3*,0 %URDG ODWUNHIOG+HRIQG )XQG / 3 '"HODZDUH
3*,0 (QHWBDUWQHUV 5DWHG )HHGHU )XQG ,, / 3 '"HODZDUH
3*,0 6BHQLRU /RDQ 2SSRUWXQLWLHV 5DWHG )HHGHU )XQG |,/HOBZDUH
358 ;6TXDUH //& '"HODZDUH

BUXFR /LIH ,QVXUDQFH &RPSDQ\ RI 1HZ -HUVH\

1HZ -HUVH\

3UXGHQWLDO *OREDO )XQGLQJ //&

'HODZDUH
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'HODZDUH
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: HKHHE\ ARQUHQWR WHXVHLQ WLY/5 HIVADARQ 6\VBMP HOWRQ) RP 6 R 3UXFR/ LIH, QUXUDQAH&RP SDQ R RXUUHSRUNGDMG 0 DUFK
UHDWQ) VR WH | LQDQRDOMMMP HOW DQG | LQDQRLDOWRMW HIMFKHEX®V Z KLFK DSSHOW/LQ WIS HIMADARQ 6VBMP HOW: - HDOR FROHINR WH
UH HHQAHVR XVXQGHUWHKHDGLQD 3( [ SHW LQVXFK 5 HIMADARQ 6\VDMP HQW

V 3URY DMKRXVHKRRSHY// / 3
1H <RN 1HZ <RWN
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32:(5 2)$77251(<

7KK QGHU VEH DBREL UHFERIR BR 13 U X FIR HQ VX USRFSID G\U X/ARH FR Q VWL QIS/SRYQW N E HWR L
S5LFKBUGUNGRRORQ BB@XJ OD6/F X (DANED RHW K WP Y H KRR @ HW UX®IGD Z DVOW R U Q L VEIR ZIRA
V X E VW D\QEEMALREV W IRWX® LRRQHQD P $10 COFQWGW H.OBEQD QEEFDO S D F D WS & ® QD QIEAVK LRQME[H F R \Q
DQDBA®@ VW U X\PKNIQWRKNV W RIUG@ HBYB W& H HPH F H VRAD G W E\X I GIHQU X OWHIVJ X O D\@ BRI X L U IR P KHVG
6HFXUDQGEFK/D QRPPLVVIGRRY QHEMERBDE SO L BB EOWWW\D DAY RROWM QNS §'U R SRIU BW H V F E\WE
6 HF X UDRQGHKD @RP P LV \DICREDR W ISHW LB BER P B QWBH/S RIBW XK QBB KB Y H V V& RIPS DEE W | D'
DPHQ G\HEH F X ULFWLIHV DD P HQ G\HEH F X U WK Bl GFhR | DWPHQ ®HBGD® HQ G PV KQF\EM-HNFRRA(
EHKDOI RI 3UXFR /LIH ILOHG ZLWK WKH 6HFXULWLHYV DQG ([FKDQJH &RPPLVVLRQ

3UXFR /LIH ,QVXUDQFH &RPSDQ\
$FWLYH,QFRPH YOH[*XDUG

$FWLYH,QFRPHHP)IDOMNRQ Q JOH[*XDUG ,QFRPH

$FWLYH,QFRPH + /3/

3UXFR /LIH ,QVXUDQFH &RPSDQ\ 5,/$ 09

BUXFR /LIH )OHL®® H LIBER)AIXKERRR X QW

,1:,71(66:+(5(2) , KDYH KHUHXQWR VHW P\ KDQG RQ ODUFK



V S5HWKFHUDKDP
S5HVK$BUDKDP

'LUHFWIRH BQEVLGHQW



32:(5 2)$77251(<

7KK QGHU VEH DREL UHFERIR BR 13 U X FIR HQ VX USRFSID GR\U X/ARH FR Q VWL QXSS RYQW N E HWR L
S5LFKBUGUNGRRORQ BR@XJ OD6/F X (DANED RHW K WP Y H KRR @ HW UX®IGD Z DVOW R U Q L VEIR ZIRA
V X E VW D\QEEMALREV W IRWX® LRRUQHQD P $10 COFQWGW H.OBEQD QEEFDO S D F D WS & ® QD QIEAVK LRQME[H F R \Q
DQDBA®@ VW U X\PKNIQWRKN W RIUG@ HBW W& H HPH F H VRAD G W E\X I GIHQU X OWHIVJ X O D\@ GRI@ X L U IR P KBS
6HFXUDQEHK/D QRPPLVVIGRRY QHEMERBDE SO L BB EOWHWW\D DAY RROWM QNS §U R SRIU BW H V F E\WE
6 HF X UDRQGHKD @RP P LV \DICREDR W ISHW LB BER P B QWBH/S RIBW XK QBB KB Y H V V& RIPS DEE W | D'
DPHQ GWHEH F X ULFWLIHYV DD P HQ GHEH F X U WK Bl GFHR | DWPHQ ®HBGD® HQ G PViA KQFNEM-HNFRRA(
EHKDOI RI 3UXFR /LIH ILOHG ZLWK WKH 6HFXULWLHY DQG ([FKDQJH &RPPLVVLRQ

BUXFR /LIH ,QVXUDQFH &RPSDQ\
$FWLYH,QFRPH JOH[*XDUG

$FWLYH,QFRPHHPUDHONRQ Q JOH[*XDUG ,QFRPH

$FWLYH,QFRPH + /3/

3UXFR /LIH ,QVXUDQFH &RPSDQ\ 5,/$ 09

BUXFR /LIH )OHL®P® H LITBER)AIXKEMRR X QW

,1:,71(66:+(5(2) , KDYH KHUHXQWR VHW P\ KDQG RQ ODUFK
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& KSLAHFIR X Q WLH WIDRHG3UHVLGHQW




32:(5 2)$77251(<

7KK QGHU VEH DREL UHFERIR BR 13 U X FIR HQ VX USRFSID G\U X/ARH FR Q VWL QXSS RYQW N E HWR L
S5LFKBUGUNGRRORQ BR@XJ OD6/F X (DANED RHW K WP Y H IKD.R@ HW UX®IGD Z DVOW R U Q L VEIR ZIRA
V X E VW D\QEEMALREV W IRWX® LRRUQHQD P $10 COFQWGW H.OBEQD QEEFDO S D F D WS & ® QD QIEAVK LRQME[H F R \Q
DQDBA®@ VW U X\PKNIQWRKN W RIUG@ HBW W& H HPH F H VRAD G W E\X I GIHQU X OWHIVJ X O D\@ GRI@ X L U IR P KBS
6HFXUDQEFK/D QRPPLVVIGRRY QHEMERBDE SO L BB EOWWW\D DAY RROVM QNS §'U R SRIU BW H V F E\WE
6 HF X UDRQGHKD @RP P LV \DICREDR W ISHW LB BER P B QWBH/S RIBW XK QBB KB Y H V V& RIPS D5E W | D'
DPHQ GHEH F X ULFWLIHV DD P HQ GHEH F X U WK Bl GFhR | DWPHQ ®HBGD® HQ G PV KQMEM-HNFRRA(
EHKDOI RI 3UXFR /LIH ILOHG ZLWK WKH 6HFXULWLHY DQG ([FKDQJH &RPPLVVLRQ

3UXFR /LIH ,QVXUDQFH &RPSDQ\
$FWLYH,QFRPH JOH[*XDUG

$FWLYH,QFRPHHPUDHONRQ Q JOH[*XDUG ,QFRPH

$FWLYH,QFRPH + /3/

3UXFR /LIH ,QVXUDQFH &RPSDQ\ 5,/$ 09

BUXFR /LIH )OHL®P® H LIBER)AIXKERRR X QW

,1:,71(66:+(5(2) , KDYH KHUHXQWR VHW P\ KDQG RQ ODUFK
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32:(5 2)$77251(<

7KK QGHU VEH DREL UHFERIR BR 13 U X FIR HQ VX USRFSID G\U X/ARH FR Q VWL QXSS RYQW N E HWR L
S5LFKBUGUNGRRORQ BR®XJ OD6/F X (DANED RHW K WP Y H KRR @ HW UX®IGD Z DVOW R U Q L VEIR ZIRA
V X E VW D\@EEMALREV W IRWX® LRRUQHQD P $10 COFQWGW H.OBEQD QEEFDO S D F D WS & ® QD QIEAVK LRQME[H F R \Q
DQDBA®@ VW U X\PKNIQWRKN W RIUG@ HBY W& H HPH F H VRAD G W E\X I GIHQU X OWHIVJ X O D\@ GRI@ X L U IR P KVG
6HFXUDQEFHK/D QRPPLVVIGRRY QHEMERBDE SO L BB EOWWW\D DAY RROVM QNS §'U R SRIU BW H V F E\WE
6 HF X UDRQGHKD @RP P LV \DICREDR W ISHW LB BER P B QWBH/S RIBW XK QBB KB Y H V V& RIP G D5E W | D'
DPHQ GHEH F X ULFWLIHV DD P HQ GHEH F X U WK Bl GFhR | DWPHQ ®HBGD® HQ G PV KQMEM-HNFRRA(
EHKDOI RI 3UXFR /LIH ILOHG ZLWK WKH 6HFXULWLHY DQG ([FKDQJH &RPPLVVLRQ

3UXFR /LIH ,QVXUDQFH &RPSDQ\
$FWLYH,QFRPH JOH[*XDUG

$FWLYH,QFRPHHPUDHONRQ Q JOH[*XDUG ,QFRPH

$FWLYH,QFRPH + /3/

3UXFR /LIH ,QVXUDQFH &RPSDQ\ 5,/$ 09

BUXFR /LIH )OHL®P® H LIBER)AIXKEMRR X QW

,1:,71(66:+(5(2) , KDYH KHUHXQWR VHW P\ KDQG RQ ODUFK



V 6FRWW ( *DXO
6FRWW ( *DXO
'LUHBUWRVYLGHQW DQG &IKRHIUW ([HFXWLYH 21



32:(5 2)$77251(<

7KK QGHU VEH DBREL UHFERIR BR 13 U X FIR HQ VX URFSID G\U X/ARH FR Q VWL QXSS RYQW N E HWR L
S5LFKBUGUNGRRORQ BR@XJ OD6/F X (DANED RHW K WP Y H KRR @ HW UX®IGD Z DVOW R U Q L VEIR ZIRA
V X E VW D\@EEMALREV W IRWX® LRRUQHQD P $10 COFQWGW H.OBEQD QEEFDO S D F D WS & ® QD QIEAVK LRQME[H F R \Q
DQDBA®@ VW U X\PKNIQWRKN W RIUG@ HBY W& H HPH F H VRAD G W E\X I GIHQU X OWHIVJ X O D\@ GRI@ X L U IR P KVG
6HFXUDQEFK/D QRPPLVVIGRRY QHEMERBDE SO L BB EOWWW\D DAY RROVM QNS §'U R SRIU BW H V F E\WE
6 HF X UDRQ(GFHKD @RP P LV \DICREDR W ISHW LB BER P B QWBH/S RIBW XK QBB KB Y H V V& RIPS DEE W | D'
DPHQ GHEH F X ULFWLIHV DD P HQ G\HEH F X U WK Bl GFhR | DWPHQ ®HBGD® HQ G PViA KQFEM-HNFRRA(
EHKDOI RI 3UXFR /LIH ILOHG ZLWK WKH 6HFXULWLHYV DQG ([FKDQJH &RPPLVVLRQ

BUXFR /LIH ,QVXUDQFH &RPSDQ\
$FWLYH,QFRPH YOH[*XDUG

$FWLYH,QFRPHHPUDHNRQ Q JOH[*XDUG ,QFRPH

$FWLYH,QFRPH + /3/

3UXFR /LIH ,QVXUDQFH &RPSDQ\ 5,/$ 09

BUXFR /LIH )OHL®P® H LIBER)AIXKEMRR X QW

,1:,71(66:+(5(2) , KDYH KHUHXQWR VHW P\ KDQG RQ ODUFK



V %UDGOH\ 2 +DUULV
%UDGOH\ 2 +DUULV

'LUHFWRU



32:(5 2)$77251(<

7KK QGHU VEH DREL UHFERIR BR 13 U X FIR HQ VX USRFSID G\U X/ARH FR Q VWL QXSS RYQW N E HWR L
S5LFKBUGUNGRRORQ BR®XJ OD6/F X (DANED RHW K WP Y H KRR @ HW UX®IGD Z DVOW R U Q L VEIR ZIRA
V X E VW D\@EEMALREV W IRWX® LRRUQHQD P $10 COFQWGW H.OBEQD QEEFDO S D F D WS & ® QD QIEAVK LRQME[H F R \Q
DQDBA®@ VW U X\PKNIQWRKN W RIUG@ HBY W& H HPH F H VRAD G W E\X I GIHQU X OWHIVJ X O D\@ GRI@ X L U IR P KVG
6HFXUDQEFK/D QRPPLVVIGRRY QHEMERBDE SO L BB EOWWW\D DAY RROVM QNS §'U R SRIU BW H V F E\WE
6 HF X UDRQGHKD @RP P LV \DICREDR W ISHW LB BER P B QWBH/S RIBW XK QBB KB Y H V V& RIPS DEE W | D'
DPHQ GHEH F X ULFWLIHV DD P HQ GHEH F X U WK Bl GFhR | DWPHQ ®HBGD® HQ G PV KQMEM-HNFRRA(
EHKDOI RI 3UXFR /LIH ILOHG ZLWK WKH 6HFXULWLHY DQG ([FKDQJH &RPPLVVLRQ

3UXFR /LIH ,QVXUDQFH &RPSDQ\
$FWLYH,QFRPH JOH[*XDUG

$FWLYH,QFRPHHPUDHONRQ Q JOH[*XDUG ,QFRPH

$FWLYH,QFRPH + /3/

3UXFR /LIH ,QVXUDQFH &RPSDQ\ 5,/$ 09

BUXFR /LIH )OHL®P® H LIBER)AIXKEMRR X QW

,1:,71(66:+(5(2) , KDYH KHUHXQWR VHW P\ KDQG RQ ODUFK



V 6DOHQH +LWFKFRFN *HDU

6DOHQH +LWFKFRFN *HDU
'LUHFWRU



