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XTHOLQ) LOKDFHSIRFNR DFRXQALEOW

* HHIMJLQR UHQMXUDGRH DIUHHP HW DY \WH FHAQ) HQMY |RUD YDUHIV R UHDVRQY EXVBUP DUD VR UHBFH H SRUKUHR G UHEEH UM YRIDMWY SURYLGH DEAWRDOFCSCAW | RU
I XUMUH JURZ \X. DQG | RUFDSMIDP DD HP HASXUERAY IRUFHMIQ R RXU YDUCEG! DQQAW WP DG XQYHYIDMH SIRGEN 8 QAHUFHEHG UHQMUIDGH Z H WP DIQ QOEG! \R \KH
XQ@H®OLQ) SRIA KRTHIL DWKLLEG SDNY BHOKBHULY XTEGIVR P HHAWREQIDARYY : HHYDODM\WWH | LDIADOFREAWROR IHOXUHY P RQRUWH FRIFHMDIROR FRXQMSDY UMN
DQGP DQEQFRIMAEIO DY/CSSURSUDM P MIDMKYH SRXH ) RUDEAWRDOQ RP DIRQRORUMHQAXIFHDIUHP HOVMVHHL RM  \R\KH) LCDQRLDOB\BAP HON

: HUHQMUHWHP DVIUMY R RXUP RUDIZMY UMN L RXULGAYIGTOM HSURGEN 7KHP [ LP XP [P RXQAR P RMUIW UMZ HP D BEIQROD) SRIA LVJHHDM 6HH1 RM
\R\WH) LCOGALOCB\BIAP HOWVI RUP RUHLQ RUP DARQUHIDAMG\R WHHUHQXUDGFHDWDQI HP HOW
5 HIXOUWRY
2 YHYLHZ

2 XUBXMGHARY DUH VVEWMRAR FRP SUHHOULYH U XODNRQ DOG VKSHYIMRD 7 KH SXBRH R WHH U XTMRQY LY SUP DUO W SURMRNRXUPXWRP HY DG \WH RYHII LQDGRDOX kP

0 0Q R WH@Y VDG W XDIRQ/\R Z KK Z HOUH\KEMAADH B X@® UHH CP LGHG ( [ MY RUIXMUH @Y\ DQG BIXMIRY/P D BHRP HP RUH WMMRRYH RURKHZ \H DGYHYHD
D1 HAWRXU RSHIDIRYY RU SUR MIELOW LGRUHDH FRP SIOGFH FRIWW. RULGFUDVH SRMQIMDBIX@RY H SRKUH |, Q UHFHA HOW Z H KDYH H SHIHGFHG DQG H SHAMR FRQIMH \R
H SHUIHFH H \MMYHFKDQIHYLQ\WH O VOGG W XOIRYY DG WHIXDMRY [P HZ RN CESIFEGIVR RAUBMQHAY : HFDQURABHERKRZ. FXUHINRUI XXUHLQMDYHY Z L XUWHU
1P SR LMY @O V U XOMRQ/DQGUHIXDRY 1P HZ RV

GVBM LOXUIGFH Q7 V UIXOM DODSHW R RUBMGHN DG WBM LOXUDGFH G-EOW HOV 1Q 1 HZ -HYH OQG 1 HZ <RIN P RQRURXULQAUDGFH RSHIDIRY 7KH&RP S LV
GRPIAGGIQL HZ -HYA DG W SUCASDOIQAUIGFH I XDRY DAKRIMY WVKHL HZ -HYA ' HSDWW HOAR %ONQ) DQG, QXDQFH 1 2%  * HHIDD RXUIQIKUIGH SURGEAW
P XWAEHCBSIRYHGE! \WHIQXUDGFH U XDRY LQWHWIMLIQZ KIEK WH  DUHVRTS 2 XULQAKUDFHSUIRGAN DHVKEWERND O HARGE |HEHDIDGGWEME Q7 vV
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7KHSUP DY WIXDRY [P HZ RNV OSSIFEEGIR 3WXGHIMD) LCDGRDCDIGWHERP ST DUHGHAUEHS | XUMHUEHEZ. XQEHMHI RTBZ LQ) VHARQKHDAQIV
$ ' RAG)WQN: DOBWHIBHRP DOG&RQMP HISURMAIRQS PV
t (5,6%

$ ) IGADY 5XOVOGRKHUG\IIEIG/R &DH

+ 86 6VBM,QXITH+REQ) &RP ) 5 HIXDIRD

t 86 ,QKIH2 SHDRY
o B\, QXUDGRHS HIXIMRQ
« 86 ) HHDODQGE\BMEHRXUMEY/S HIXOMROS | HAMY , QIXUDGFH2 SHIDIRYY
o 2 WHIERQMP HUBURMAIRQS HIXTIR)

6( &85( $ PADQGRM-UUANP HYMBURGENH XDIRQ

" HIYDAYH/5 HIXDNRQ

SUMR ' DF3RMIRQDIGE BHYHXUMN 5 HIXDIRD

$ WYLIADO QMM@IHFH

$QNO RGH / DXQEHIQ DG$ QMOAUEHY / [ZV

8 QFOIP HG3URSHW/ XV

70) DIRQ

, QMIDIRICDG* GEDCE HIXDRY |, QUDIYH/

' R3G) WDGN: DOBWHB HRP DQG & RKP HJ3LRMARQS FW

7KH' REG) DN : DDBWHINGHRP DG &ROXP HJ3WRMANRD S FW3' REG) QN LGRUDHS \WH SRAMQIDI RUTHEHIOUWHIXDIR) R RXUBMGHAHY 8 GGU' REG) QN WH
) LCDADOS\BELAW 2 YHMIKVERXGAO?) 62 & RAKHS&RXGHO P D GALIDMDI LDGRLOOFRP SO0 DVDQRQ EDQN K P LFDED LP SRUIQWLCDCALDOQANMIRD D36,) ,” \MEMPAR
WSHYIMRQB WHYRDGR * RTHCRYR WH) HEHDO5 HHYHB\ MM 3) 5% LI \M- ) 62 & GHAMP LGH/\KDAHWWHU L P DAUIDO! LDGRLOOGMAW DAKH HOWV RU L WH CDIMUA
\FRSH M H \FOB! FRFHUDIRY LOMFRQOHRMEHN RUPL R \WH HOMVIV CRAYANY FRX@S SRVH D \KU-DAIR GRP AN | LCDCACOMERLQW |, Q 1 RYHP BHU \WH) 62 & DEFOMS
UMMRY/\R 6,) , GMIDIRY IXGIGRH DQG \WH CFFRP SO0 Q) DDOWADD! WP HZ RN | RUDKHMGQ) UMW [URP FRP S DG DRV Z KIEK Z LGP DNH IMHDUHUAR GAMICDM
I LCOGADCCARP SDQHVDY6,) , VIRQ) IRZ O 3UXGHUOY RAAUH® GAIDMEDVDS,) ,

H +H+ +H+ H+ H+ +H H +H

: HFDQRASUHERWZ KDATRIRQY/WH) 62 & Z LOVINHZ 1 UASHRANR GALIQDIY 3UXGHUDORUZ KHKHULQMSIAMYH IXAGFH G GIMDNRD RURKFULQUDIYH/ DP HE DAMMC
' REG) UION DG UHIXTMRQR WHI LCDGADOK WP Z LaP STRARHERP SI)
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(5,6%

7KH( P SBR HH5 HMHP HOVGFRP HEHRXUWS FWR( 5,6$ " LVDFRP SUKHOUYH I HGHDOWBMMWWDAZSSIHRS 6 HP SBR HHEHH IVSDOASRQRIGE SUYDMHP S HY DG QERU
XQRY 300/ \XEMPNR ( 5,6% LGFOXGH SHMRQ DG SUR IVWKDUQ) SOQY QG Z HIOH SO LFOAQ) KHIW. @ H DQG GMEGWY SDYY ( 5,6$ SIRYMRQY LGFOGH WERWY DG
AVFRKHXGY WIEIG/R FRIGAAKDAISSO \R SOIQ LGFADUHYDQG SURLEMRY/ RQWDQLRANRY/NGRZ QD SURKLEMGWDQLRANRYY \KFK DVFRICAVR LQMIANMBQLRIR)Y/ DG
FHAEO WIQURNRYY EHE HHD D BHH IMSDO DQG D SOW LQ IQMV/( 5,6$ DOR SURMGH | RUAYIODGE FUP LGDDSHDAWY DQG HIRAP HQV3WXGHIID) LOGADDY LQAKUDFH
LOMXR HAP DCEDIHP HADGG UANSP HIABXMCGHARY SURYVLGH VHYLFHY R HP SE HH BHH IWSDQV \KEMPAR ( 5,68 LFOEQ) VHYLFHY Z KHIH 3UXGHDD) I[(DADOP D CRADY )
(5,6$ IIGADY ,QDEAURYWR (5,63 WIXTUIROR BXMGHH SIRMAQ) SIRGEN DG VHYEHVWR ( 5,6$ SD0/ 3UXGHAND) IQDCADDEHRP HY \KEMPNR ( 5,631V SURKELMG
WDQLRNRY UKW | RIBQLRNRY/ Z W \KRH STV Z KK P D O HAABLXGHQADO) LDCADY CEAW \R HOAMMEQURRY RUWH WP VRO Z KIFK WEQLRMRQ/P D EHHOMUG Z WK
WRHSDDY HYHLOBEXMCHAHY XQUHDME R \WRHILYLQ) UNHVR SO LOLQMBAKIT

) LGXADU 5 XGVDQG2 WHJBVEQEDUGYR &DUH

7TKHERP SI) DG RAUGMUEXRLY DH \EMPAR KOV UIDEQ) WHWEELEG R FOUH CSSTFLEGI R \OBVR  RAUSIRGEN DOG \WH SIRVIMRO R DYLFHWR RAUPXMRP HY LGFOGQ)
PRY RKHY \WH8 6 ' HSDWWHQAR / [ERU ' 2/~ [LGHDY UXG! WHBHRXUME/ DG ( [ FKOQIH&RP P WRD 36( & 5 HIXTOMRQ %W QALAWDQGWH 1 DIRIDOS WRADIROR
,QXIDFH&RP P MRHY 21 $,&  DQG-CB0HH) LOGADOBHYMEHVS JHR ) 6$° 6\BIEGR &OHUIXDIRYY

"2/ ) IGHDY 5XM

TKH' 2/ IIGHADY  XGILYDWAR UIXDWNRY/HATEDAKQ) DXQRP WIEEDGR FOUHI RUQYHWR HABUR HAMRIIY Z KR SURYIGH DGYLEHWR UANSP HOADYHY 7 KHUXGILY GALIGHS
VR HQUKUHWDNQYHAR HOABUR HMRQDY Z KR DUH? | LGOI XQE-UAKH XGB! CRNQ WH EHRINQMBWR \WHUFTHQV 7 KHKBISIRIGH [P RY) REHAMQIV \WDNIGADUH/P D QR
WFRP P HIG LN HOMWDAKH RZ QRULQZ KLFK W KDYH D! LCDQRLOOLQMBMA KHUKBH DOR WXLV | LOFLDUAAR SURVLGH FOHVZ W FHBEQLQ RUP DIRQ CERXVHULQYHKR HY
WHFRP P HIEDIRY LFOAQ) LQRP DARQIERWH/DIGUMY &RP STIDGFHZ WWH' 2/ [LGHADY XGIKD/UAKXWGLOLGRBDHGFRIV

Q$SUO  \KH' 2/ DERSWGDILIOX®! Z KIFK KOG EHHD SURSRHGLQ 2 RREHU WG \KHS 5 HMHP HOABHRXUMY 5 X1 DG IWKHG | LQDOTP HIGP HOW R \HYHDOSURKLELMG
WIQULRAMRQFDWH HP SWRYY 337( V' DYDDEGIVR QMR HOAIGYIFH I LGAEDUHY . H DEHWR \WHILCDOXGILGFOGH [P RY RMUWIQ)YV  DEIRIGHUGH LQUROR 3 LMW H
DOYFH | LGADY * Z KIFK [GFOGHY | LDGRDOVHYIFH SIRIGHY Z KR JLYH FRP SHDRG LQYHXR HADGYLEH \R LG YL GODUWANHP HAFFRXQARZ GHY SDUVALSDQON 1Q Z RINSTFH ST
WK D/ NV OQG SOQR I ADY UASRMEG! | RUDEP LQWMIQ) STV D0G P OILQ) SIQDAHN D06 Z KHQ WHDLQY RO \WH P HIGHG 37V \KH NP HWR FRP SO Z WK
YDURXY FREEMRQ/ \KFK DY SIRVIAQ) FIHON Z W FHVEQ LQ RUP DIRQ CERMVIKHULQM HOABFRP P HIEDIRQY DQG FRP SOLQ Z IW D ERWQMIVWMEEG R FOM 7 KHIP HIGG
37( VDERZ | LGADUIHAR HY DIHIQFHWBQWDQLRNRAKDAZ RXGRKHZ VHEHSURAEMWS SIRYIGG\KH . P HANAHIBQFROBURQY GALIGHER SURKPWIHMSP HONQYHIRLY

7 KH 1 LDOWK®1 DQG P HIGHG 37 ( VZ HIHVAKHXGG\R EHFRP HH I HARHLO 6 HBWP BHJ Z I\ DRH\ HIUSKDHLOQ SHIRG | RUFHMEOQ FRGURY/R \WHDP HIEHG 37( V KRZ HYHU
WHH DUH SHOE.Q) B DORKDIBIIH/AR WH GBI Z KUK FRX@ [P RY) RMHWMQIV GHIY [WILP SBP HQBIRQLO Z KRBIRULQ SDW, Q- XO® ERS QAMG6\BRY" [PV RAW MKHS
RUEHYMB LQ) \WHH | HAYHEMR WHXGIGUQ) WHSHIGHR R \WHKWDQGDQ D5SHY

6( & 5 HIXDWRQVIVQMIAN

,Q-XCH WH6( & DERSMEDSIANDIHR XBP INQIV DG LOMSUABYH I XIEDFHWDAP RY RMHAQIV UHTXLUAY ELRNHUG-DBLY AR CRAQWWH ERANQMIAINR UAEIORRP HY
Z KHQUHFRP P HIA.Q) \HRXUMAVWEQIRNRY RULQYHR HOAKDADLAVR \MHP 7 KHIXLGDGRHDOR FOU LHAWHG( &IV YLZ VR WHI LGADY GV \KDAQYHAR HOADGYVHY RZ HVRWKHU
ROHQN 7 KH ERNQAAMKEQELBY EHEP HH I HAYHRQ- XCH 7 KHWEELB/ C8SO \R UHFRP P HIEDIRQV/\R SXUKDHFHIBQ R RAUSURGEN DG KDYH UAXKGAG LOLGRUHDHS
FRP SIOGFHFRWW

1$,& 6\IQEGR &OH

,Q) HELAW WH1$ , & CERSMG UYMRQVVR WHP RGHDABELONY WXBI CSSTFCEGIVR WH\DBIR | DM 7 KHUYMHS P RGHOUHI XOMRQ SURYLGH \WDAKHLQKUDGFH\OBASHIRD
P XVATFW Z AKRXASORCQ) \KH SURGFH IV RAWHLQKUH IV | LDEADOQMMAIKHDG R WH FRQAKP HV QMY 7 KH P RGHOUXG! Z LODEHRP H CESIFTEBIR XV DV WY DERSWMG LO HIFK
DM , QDEAURY FHIBQMWEM U XDRLY DG GI LIDMUIA/ KDYH DERSWG RUDHFRQUGH Q) DERSIY
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8 6 BV, QiXDQRH+ RTIQ) &RP SO 5 HIXDWR)

© HOH VEMPAMR WH 1 HZ -HYH LQXUDFH KRTEQ) FRPSI) @ Z KLFK UHDALAY XV AR WAL Z AR \KH LOUXUDGRH G-BOMY HOADQG W I XUMK CORAED | LCDCADDDYG RKH
LQRIP DARQCERKHRSHDIRY/R WHERP SI) * HHIDD DIWBRLRNRQYZ W O LADMAKDAL HAAKHERP SDQ- P XWAEHI LUDQG UHDREITEGIDG Ll P DMUDD UATXUH SURUGRIFH
DOGOBSIRYDORUGR GVBSIRYDCE, WHL - 2%

&KOQHR &RMRO

0 RWAKBIAY KDYH LQAXUDGRH @Y V\RDABTIXLH B XDRY CESIRYDOR D AUFWRUIQBBRNKDHR FROMOR DR LOXUHURUDLQKUHIY KRTQ) FRP SDQ / [ VAKFK DY \MHUH KD
D5SO \RXVSUHYHADQ SHYRQIURP CFTXILIQ) FROARCR 3ULXGHID) [DGADCRUR IWIQAUDGRH\KEMGDUHY XQBWARDASHYRQKDY | LBG DWEIAP HOAZ W \GHALLHGLQ RIP DRQZ 1\
WH LQXUDFH W XDRY DOG KDY/ REBBIGHS \KHU SURUCESURYED 8 QG-UP RIAMBIA IR/ CFTXLICY RUPRHR \KH YRIQY WHEN R DD LOMXUDFH FRP S RULW SOHY
FRP SO0 LY SUAKP SIVHD FROUGHIHS DFKOQIHR  FRQURO CEKRXIK \KFK SUAKP SIRQP D EHUHEXWG $ VR -0 1H -HIA KDVUFRIQ] HG DQDEAMRICEAMXP SR
R FRQMROXSRQWHKRTIQ) RUFRMRIY) R HRXIK SR IHARHBAW — RUPRMR WHERIGR GUHARYR D1H -HIH GRP IAGGLQXIFHARP SOQ. RUIW SDHWARP S0
$FFREQO D) SHIRDZ KRIFTXUA/E FRRO R 3UGHRND) LQDGADO HKHUE, WHIFDAMMROR YR VHRXUMEY/RU IQWHFDHR 1 HZ -HIA B\ WHOFP® XDNROR SR 1H/
Z WKRXVIKH SURUCSSIRYDOR \WH DSSIFCEGH LOXUDFH U XORUR \KHWBAYLQZ KIFK RXUS 6 LOKUIDFHFRP SIQHYDHGRP IAGGZ L@EHIQ YIRIUWROR \WHHWBMAQY VOGP D
EH\XEVPIR LOWGRRYH CRIRQ BNALICY \KH VSRR RUVH] XUH R MR VHRXUMIV RUSUR] LHYE) WH UHBIYDQAIQAUDGFH UHI XOWRURUSURKLEIMEY \KH YRIQ) R WRVH\VHRXUANY RU
SR LHY DQG R RKHUCRNRYY GAMP LGHS By \WH UHBYDQAIQUXUDGFH W X@ARU , Q DEAMRY P D) WM LQUUDGRH @V UATXLLH SURUGRINLFDNRQ \R WM LQUKUDRH G-E0W HWR D
FKOQHLOFRQURCR DQRQ GRP LAANY LOKIDGFHFRP SI0. GRQJ EXMGHNVLOWDAXNDM

* URXS : LGHBXSHMMRY
7TKH1HZ -H3H ' HEOW HOAR %OONQ) DOG, QXDGFH 1-' 29%  CAWDYWHJIWRKS Z LGH\VKSHYDMRUR 3UXGHQIDD) LDGADDSXXOQAR 1 HZ -HIA GIVDNRQWDADAKRU] H/
JURXS ZI1GH KSHYIMRQ R LQMIDIRDM CRYH LOXDIFH JIRGSY 2,$,* V' 7KH@Z [PRY RMHUSIRMMRY/ DRI M/ 1-' 2% \R H CP LGH 3UXGHMDD) LQOGROO0GG W
RGO LFOGQ B DAHMEQQ) \WH | LDGRDOFRGEMRD R WH LQAXUDGFH FRP SDQHY IRUSXUERFV R DAVHMQ) HOMSUMA UM | Q CFFREDFH Z WK LY DARRIW 1-' 2%
WFHYH/LQ RUP DIRQIERXVBUXGHRIND) LCOGAOONRSHIDIRQ/EN RIGWRHR (W1 HZ -HIH GRP IRGGLOXIGFH\KEMADUHY

$ GAWRDOOHDVR | REXVUHIDAQ) JURKS Z IGHKSHYIMROR [QXUIFHKRIEQ) FRP SDQH/LGFOGHWHI RIBZ LQJ

$  ([CPLDMRY 6\IM LQKUDGRH G50 HQV FROGAWSHIRGF H [P LCDIRY/ R \WWH ERRNY QG UWFRUGY | LQDGRDOWERY  SRIA 11AQIV OGG P DNAFRIGEAR
LQKUDGFH FRP SOQHY GRP LAGE LQ WHUWBMY/ JHHDD RFH HYHY WUH VR 1LYH \ HDW XQEHJIXGHIGHY SURP XODMG B WH1$,& $V JURKS Z 1GH \KSHYRU

1-' 2% DRQY Z W RURMHIIQXDGH BIXDMRY KDV H SOEHE WH SHIRGF H CP LODNRQY/ \R ARYHUSWXGHQNODNG DOR W \KRMADUH/ ,Q $=' 2, OB
1-' 2% DBRQ Z LK WH LQXDFH BHIXDRYR &RIHANBWING , QA FRIFOGHE D JGEDOFRQRIEAMS JURKS Z LGHH [P LDIRY R 3UXGHIDD) LGOGADDDNG LW
\KEMADUH/| RAWHILYH\ HOUSHIRGHIGHG' HHP BHU Z W QRUBRMIEG LOAQIVRUMBIMRLY YIRDIRY/

¥ RS &DSMBO&DBXDNRY 7KH 1$,& KDV GHYHBSHG DG P SBP HQMS D JURXS  FEEMUD FOBXM, RQ WDAX\WHY D UMN EDVHG FDBMID 35%8°  DIJUWHIDNRQ
P HNRERBI\ R \VHYH DV DQ DB WRBORROR KHS WM U XA DWHW SRIMMDOUIM\Y Z \KLQ DG CRIRW LOMXUIDEFHI URXSYV

$  &RBIHR 6XSHMRY 6HHIOR RUGRP HANF DOG | RHIQ U XDRLY SDMASDM LQ D) DOQMOSHYNRY FROIHICAQBMGE 1-' 2% 7KHSXSRHR \WH
KSHYDRY FRIIH LV \R SIRPRM RIRQ) \WSHYDRY FRRECDIRD |CAOBM WH KUY R LORP DIRQ [PRY BIXDRY 006 HKOFH HFK UIXDRY
XQEHWEEQ) R \WH&RP SO0 VUMV SUR LGB

. HFOQQRBUMERAZ KDMI 0D DEAMRIDOMTXLUP HOVDQGRRP SIDFHFRWED GHZ JURXS Z IGHWBELG/Z LAIP SRHRQ3WXGHUD) (DRI
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8 6 , QXIDQAH2 SHDARQY

* HHDD RULQKUIDFHSIRGENP XWEHCESIRVHGE, WHLQMXUDFH U XDRY IQWHWEMLQZ KIFK WH  DHVRTS 2 XULQUXUDGFH SURGAEN DUHVEWEQAD O HAKGE | HHIDODG
WBME @7V

GVIWM, QUKLDGFHS HIXDWIRY

GVIM LQXUDCFH DAKR UMY KDYH EURDG OGP LQMMDAYH SRZ HYZ WK UASHAAR DEDSHFWR WHIQXIGFHEMGHVIGFOAQ  CRHUMQ) \RWIQEAMBMQHY  CFHMQ) DIHQN

DP MEFHR DAV R VIMRY \KE0V  UIXDWY SUPLP DM IRJAHIEQ IQOXDFHSIRGEN  SSRYIQ) SRIA IRPY  UBIXOMY XQDUWIGH 006 FOIPV
SURAWFH  HABEDKLQ) UAHYHUATXUP HQVDQG\RYHA BB/ [ LQ) PO P XP LQMMXDM/RQ @ HLQXIDFHSRIA GOQ/OGP LQP XP CFRXP XOMWRQ RUNKUMHIGHU
YOOH/  UIXOWNMY WHWSH P RXQN DG YOODIRY R LM HOVSHP WG WIXOWY IHQXIDGFHWIQLIRIRYY [(FOGQ) WHURBIR FOSIWHUWHOXMY DG~ RKHJ
P DY

GVIM LQXUIGFH @Y V DQG WIXDIRY LFOAQ) WH1$,& V,QXIFH+ REQ &RPSI) $ A0 R3D UDALH WH &RP ST R 1 LA | LDGADOMBAP HWV Z W \WH GRP HXLF
WIXORY RUHIFK LOAKUH LQ CFFRUEDFHZ 1\ CFFRXQIY SUTRNAHY D05 SURFHEXUAY SUAAUEHG RUSHP WG B\ \KH G0 HQA7 KH&RP S 1V RSHIDIRQY QG CFFRXQIV DUH\KEVRY
R | LCDCADOH [P LCDIRQ B WHGRP LAADY G-E0W HMDAI) WP H ,QIFFREDFHZ WO RGD  RKHUMBIAN WSO GHHWR \WH SUP DY GRP HANF \XSHYLRURQ | LGDCALC
NDAP HONDQG RYHILIKWAR R DARDAERP HUANF \KSHYLRIV WIAMLY DFFBHEMG

) LCDGADCE HIXDWRQ

" IMGHIG3D PHQW (PAAMRYY 7KHL HZ -HIA IQXIFH@OY. BIXDM/AKHIP RQAR GYIGHB/\WDAP D EHSOGE, WHERPSI) 6HH1RM  \R\KH) LOGRDOS\BAP HONIRUD
AVPAMRQR AYIGHIGBMMRNRY/

SINYDWHG &CEAEO:  HDUH \KEMPAR 5 96 UNXLHP HOV\KDADUH GALI GHG\R HKDGFH W XOMRO R LOKUHMVRYHR  7KH5 96 FOBXDIRY Z KK WIXDAY XVH \R DAY/ WH
K AHR R DOLQAUH IV BB FOSAED P HKUA/WH UM\ FKOLTRAUMIFYR - DFRP STQ IV DAHV CCELQWAY/ DG FHVIQR | EDDFH\KHHAMAP V |, QIHHIDS %8 1V FOBXDMGE
CSSOLQY | CRRLY\R YDURXYDWHASUP XP FOIP H SHOHDQGUAHYHIAP Y © WMOQDJILYHQUM FDAIRY  \KHHI CRRLY DIHKLIKHUI ROWRAH WP VVZ W J B DMIXQEHOLQ) UM DOG
®Z HJIRULP VZ W BZ HUXQEHDLQ) UM, QUXUHY \KDAKDYH GW/ WA FOSMIDXDD UHTXULHG DUH FRQUGHHE R KDYH LQDEHTXDM FOBABODGE CUH \KEMAYR YO L) GIUHYR
WIXORY DRIRQG-BHIEQ) XSROWHOYHIR FOSMIOQDGHTXOR

7KH59%& 1P HZ RN LV \M}EWMPAR SHIRAF UH CP LLDNRQ RUBMMRY ' XHWWHRQJIRQ) (DMHR WH1 $,& VIR WHDAQ) 5968 Z HFDQERAGHMP LCH\KH XA DM WP 1)
R SURSRVHG AKBQIHYROWWHULP STRARWH&RP S0

* HHDRUR ( FRRPLE6FHDURY 3 * HHDRU  ,Q WHS P HIFDD$ FOGP\ R $ AXDUH/QRIIHGWH1 $ , & WDMEG GRAKDYHWHUARXUIHR P DQEIQIW* HHDRUXVHG
1Q WIX@RY WAHYH DG FOSMIDFDBX@IRYY ,Q WH1$,& VHBRNG D \WLG SOV YHIERUWR SURYIGH P OQEIQ DG \KSSRWIKH * HIHIDRUSUAAUEHS | RUQH DG DOAW
IR WAHYH DQG FOSACFDBX@MRYY 1 $,& H SHAWLP SBP HIBIRQ\R RFFXUGR HOUMHWDD * XHRWHRYRQ DMHR WH1 $,& VIR BIDGEQ) \WH* HHDRU
Z HFDQRMBUWHARW KDAP STFADQH. * HIHIDRUP D XGP DMY KDYHRQRXUBMCHARY

, QXUDGFH 5 HHYHY 6\BIM LOXUDGRH @Y \/ WXL XV VR DD0] HWH DGR R RAUUAHYH/ DQQOD 2 XUCBSROQMS CRMIY P XWWKEP MDD RIQRQ\WDARUUAHYHY ZKHD
FROIG-HGLQ@IKWR WHDAMNZ HKRGZ LK UASHRAR\KRHUAYHY P DNHOGHDOMSURMMRQ! RURKUFRQUIFMOCREQ) DRV DG UHDAGH SHOHY/

SUCASBIYDHE SHHMQ IR/ UIH, QXDGFH 3IRGEW ,Q WH1$,& DEROMG D SUCHLSBIEDHE IWHYQ) 3396  CBSURIAK | RUAH LOXIDFH SIRGEN 3UCHSEIEDHG
WAHYQ) USORHKHUAHYLQ) P HRRGYI RUT HLQXUDGFH SURGAEN RUZ KK WHI RUP HJI RIP XTIE EDUYI RUBAHYH/P D QRATFFXUDAMD UH GRAKHUMYRUFRWVR \KHICELON RU
REQIDMRY/R WH LOKUH 396 Z LAODGRADH HRABALYHY | RUSRIFLHY 1Q | RUPH SURUVR - DY - HXVH FOSWYH UHQWUDGRH WEMGDUHY W | LQDGFH WH SRIRO R ML
WAHYHY IRUWP DG XQYHYOOM H SRIFLHY WDAZ H FRQUG-UVR BH QRQ HRQRP LF | RUSRTFLHY Z UMK SURUVR \WH LP SBP HQBRQ R 396 6HH30 DIDIHP HOAV' NPXWRQ DG
$ @OV R ) LOADD&RIEWRY 005 5 HXOV R 2 SHIDIRY / LTXL.AW DQG &CSMID5 HRXUAHY &DBAMD) LDAQ) $ RN 7HP  DQG 8 QYHDD/ UIH 5 HHYH ) LGAQ)” IRUD
AVAAMRQR RXUT HSIRSPNHHYHY DQG UAHYHI LDGRQ)
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9DUCEBI$QANY) LIPHZRN&KDQH ,Q WH1$,& DERSAG | LDDUHYMRQY\R \WHODODMRO0 D@D 390 DQG UM EDHS FEBABDIQAKRINRDY \R LP SBP HOAD G
YDOUCE®! DOQAW WEMRY 1P HZ RINIRJ SKOQH/IGFO@H L SIRVIAQ) P RHHRERP IF B ORIROR KHILQ) LQADEMON YODDMRY L HIP LD \KH 6\BEDE 6FHIDUR
DOG WBOAQ) W2 1W \WH 6VBEDLG 3URVAIRY DQG UL WEEE] Q) FOSMIOP DNHAADIAP SWRQY DQG DIIQQY WP HZ RIW | ROVRBCDAHABTXLUAP HON DG WAHYHY 7 KHIHZ DVQR
P DAMUDOLP SRR RXUVEL HAFCSMIDBYHY | URP \KHUAYIVHG I WP HZ RIN 7KH1 $,& P D XSEDM SUAFUEHS DAWKP SINRQY DG RUP HKRGREILHY DOG Z LOEH FRQUGHI) Z KHMHWH
FOBXOWRQ\KRXG EHDELGAQ) BN HOWRUGWRKHRID

1HZ <RIN/ LIH, QXUDGFH3 URGFAVB HHYHY $ VDUAKOR DODIUHP HQWZ MK\KHL < * ) 6 BIDEQ) WHERP SIQ VUAHYIQ) P HKRAREILHYI RURHMIQ @ HLQKUIDFHSIRGEN \KH
&RP S0 KRB/ DEAURTOMIMAY WWHYH/ROD1 HZ <RINEDLY Z KIEK UHSFHVRXUL HZ <RIN MR XSOV 7KH&RP S0 LVCRAGRP LAGGLO1 HZ <RIN DOGWHHRKDQIH/
R RAP SRAMEIMRY BAHYH/BBRWG Q1 HZ -HYH WH&ERP SI) VMBIM R GRP LAG! DG \WHH R GR QRAIP SCRAKH &RP S V5968 UDIR KRZ HYHU \KH DIUHHG WAHYH
P HARGRBU\ PD UNXUHWHERP S0 W KRG CEAMRIIOL HZ <RUNWEMRY BAHYH/LQWHI XA 1 . <RIMVYHMRQR 3% Z KIEK EHFCP HH | HARYHLQ- DO 30:74Y
| RUP RGILFDARQARWH1 $ , & YOODIRQP RAHDQG1 HZ < RIMIVP RALLFDERQYP LIKWHNXUHXRIGRUDHRXUL HZ <RINUEMRLY BAHYH/

S5HQXDAH 7KH1 $,& IVZ RNQ RQVHYHIDOLQWIRYHY/ UHDMG W \KH XVHR  BHQXUDAAH LGFXAQ) DAHADGHDXR WY ' XH R \WH RIRQ) (DMHR \WVZRIN Z HFDQRA
SUHIRZ KDML DR 1P SCRVAKRHHLQMDRYHY Z LAOKDYH RQRXUBXMHAHY

,QMIND DIQMDFHSHAIYH ,Q$ XD WH1 $,& DERSMGDWP SR FKOQIHLOWHWIMRY CFFRXQI) WK HONR GHACH) DIYH LOMNP DQMDGFHUBHYHY 3,0 57
WDABHIP LW DQLQXUHR OGP IWHAGHIDIYH,0 5 XS\WR R \WHUDGWWAG WIARLY \KUSOV SURMGHE KA LQXUHIV/S 968, UDIR UHP DIQV CERYH R IWS$ XWKRU H5&RURC
/ HYHB %€ 7 KIYADQIHLY PXUMD® VFKHXGG\R H SILHRQ- DY

0 DUNH/&RIGAR/S HIXDWRQ

GVBM LOXUIDEFH QF V DG U XOMRYY LGFOGH QP HRXY SIRMMRQY JRYHQQ) \WH P DUHSMOFH RN R LQKUHY LGFOXAQ) SIRIMRY/ JRHAQ) WH IRP 06 FROMAR
AVFBRKUHWR FRQKP HY [EVADIRDY DOYHIMIQ) \DBY SUDRANAHY DQG FRP SIIQIDQEIYY)  DVZ HODVXQEHZ UM DG FOIP VIRIYW 6\BM U XOMRY DAKRIMAYJHHDD HIRFH
WHHSRIMROAMRXIK SHIRGF P ONWRQGAW P LDIRYY : - HKDYHEHH\KEMAWR P DNANRQBAW TP LCDNRQY UHIA VR RXUP DUNHSMFH R (GFOQQ) Z W UASHAN
R WH SRIFLHY DG SURFHBAUWAY/Z HXVHVR GFDMJI XOLIQMHG.J URXS DX PXRP HY DG HABEDK UHDME UAHYHY 0 DINANRIGEW] TP LODMRQY/E WBMU-IXORY DAKRUIMEYKDYH
WAXEMGOGGEP D LOWHI XMUHUAKONQXVIGRUDAQ) WEMRY UAHYHY FKOQILQ) RSHDNRDOSURAHAHY DG SURFHBKUY DOGEHQ) \KEVMFAR LGHY/RURKHUGVASTCH

, QXUDCRH* XDLDQIVS WRADNRQS WHKP HQW

( TR WEA KDV LOMUDCFH I XDUIQN DARADIR O VXQG-UZ KLFK LOXUHY GRQI EXMGHN LQWHBIMDUHP HP EHYDQGP D BHDAAKHG B WEAM LQUKUDGRH I XDUDQW DARADMRYY | RU
FHVBIQ REQIDIRYY R LORYHQAQUXUDGRH FRP SOQHY VR SRIA KREEHY DQG FOIP DQV 7\ SEDED \WBAK DIVAW HIFK P HP EFULQUKUHULG 0) TP RQAHIAG \R \WH P HP BHULQKUHIY
SIRRWRDMKOHR WHOHR BXMGHNVZ UMK B DOP HP EHULQKUAY LQKH WM 7 KHP DVUMY R WM JXDUDQW DARADIR) @ VSURVIGH DY RIVHWRUD SHA-QHR WH
DAHAP HADI QMY XMUH\ HDY SUHP 1XP \BF HY ;KU1 Z HFOQGRASUHARRH P RQADGWP LY R 1 XM DAHAP HOVRQWH&RP SDQ XQGHMHH@Y V 3UKGHRND) LQDGADOKDY
HINEEQKHE HANP DG BAHYH/| RUXXUHDAAAP HONVUHIDLY R LQXIDGFHFRP SDQHAKDADHPXUH-® \MEVAAR IQROHR SIRFHAQIV

8 6 ) HH.DCDQG6\BMGHXUWA/S HIXAWNROS [ HAMY , QiXUDQAH2 SHDIMRYY

2 XUYDULE®B! @ H LQXUDQAH DQG YDUCE®! DOAW SURSAEN JHEHIED DUH3 VUMY Z WMQWH P HIQQ) R | HEHIOVHRXUME/ @Y VGG P D EH UATXLUHG \R EH UHIMAHG XQEHUWH
| HEHIDOVHRXUMYY OV DOG \KEMPAIR U XOMRQ B WHB( & DG WH) LQDGRDD, QB 5 HIXDRY $ XKRINV 3),15% " ) HEHDOHRXUMIY B XTMRQ O HAN LOYHWY HOADGYLFH
DD DG UHDAG CRAYMEY Z WK UASHRAR WHHSURGENV

, QFHBIQ VIR RXUYDUCE®! @ HLQMUDFH DG YDULE®! DO SURGFW DUH FRQUGHBG VXM Z MMQWHP HIQQ) R WIMVERXUMEV @YV $ VVHRXUMEY WHHSIRGFEVP D
EHXEMAWR | LOQ) DG AHVEQRKM-UBTXUP HOV $ OR \DBYCRAYANY/Z [\ UASHPAR WHAH SURGEN I HIHIDT DUH\KENMPAR \WIM VHEXUMA/ U XONRY 6XFK BIXTIRQP D O HY
LOMXR HADGYLEH \DBY DG UHDAG LR | RAWHHSIRGEW



7CECIR &l

6(&85( $FW

7KH6HMLY (YHY &RP P XQW XS |RUS HIMHP HW QKOGRHP HOW36( &85(°  HIRMS 1Q RIHMHUZ 1\ 6( &85 ( ZKIFK Z D/ HIRAG 1Q D/ SOWR WH
&RORIDM$ SSURSUDIR)/S PVFRIBAIYHD WH 6( &85( $FW  LVIQMIGHG\R KHS SURP RIMUAINSHP HWSDQFRYH.DIH DQG LRBDH WANHP HYSTIQ\VDLQIV D/Z HTDV| CAODM
CFFHW/\R JXCUDQMHS @ HIP HLGFRP HVROMRYY 7KH6B( &85 ( $ PATEEHAMAY FRHIIHIWKH/E. P ING) WD RUVP DDEXMGHIAY/ VR SDUASDM IO SRRBG HP SR HISDY/ OG
DALY FRHIIH R A0 G WP SOV H Z RINMHY 7KH 6( &85 ( $ FADGRMAAY \DAQIV IMXH/ B IDMQI \WH FLB RQ [P RXQN FRQMEXAMS \WURXIK DAR HARTD HOV
LGRUDIQ) WHP [ IPXP DIHIRUWIXUG P LQP XP Z WGLY DY DG WP RVIQ WHDJH FCS |RUP INGQY |, GAYIGA05 HHP S FFRXQIV ,5$  FROMEXWRYY 7TKH6( &85( $ AV
DOR P DCH IWHDMHUI RUHP SE HY \R LGFOXGH I XDUIQAHS @ HIP HIGARP HDY SOWR \WHUSTIDE. SRVIAQ) [ DURAW SURVIGHUVHBRNRQ O H KDUERU DV/Z HODY SIRIGQ) | RUWH
SRVIELOWV R SDUASDQAQYHAR HOVIQDOQAW SIRGEN

" HIYDAYH/5 HHXODWRQ

3UKGHQNID) LDGADODGG LW \KEMGDUHY XVH GHUYDRYHY | RUYDURXY SXERAY IFOXAQ) KHIILQ) QMDA IRMIQPUMER  HNXW P DNHADG RM-UH SR - REG) QN
HUBEQWKHS D 1P HZ RIN | RUUHIXDMRY R WH RYHUWH FRXQIMU GHIYDRYHY P DNV 7KLY [P HZ RUN VHV RGBT HOV BIDEQ) \WH FODUQ) DOG WBRMQ) R GHUIYDRYH/
WIQLANRYY DV Z HIDDY FRADMIDSRNY UNXLP HOV $ 11LODAG \Z D5V HMUG QR EHE HHD 3UKGHD) LQDGACO\KEMGDUHY DiH JHHID H HPSMURP PRWAR WHH
WIXLP HOW

: HFRQMH\R P RARUUIXDRY GYHBSP HYV DG WH SRMQIMOKHZILQ) FRWAP SCAVR P DUILQ WXL HQV DG LGRUHDVHS FEBMIDUATXLUAP HQW | RUGHLYDAYHY WBQUORAIRQY
$ GAWRDD \WHQHGWR SRIWDK DG FHVEQFRMMICP D DOR UMXUHWHAONXEMROR KLIKHA LHIEQ) DAHVI RUFDK BAKEM LODQHIDIYHLP STRARQLOYHNE HNGFRP H

SUYDR ' D3 RMARQ DQG &\ EHOHRXUW 5 HIXOWRQ

© H O \EMPMR 8 6 |HEHID@Y V UIXOWNRYY DG AUHRIYHY WDABTXLH | LDGADDIQANMANRDY DJG RKHU BXMGHARY R SURKRAKH \FRXUMY DQG FRQ G-IV R SHYRID
SRSUHEY  RURKHJGRQ SXECF LQRP DIRY LFOAQ) LQMBRXODSURSHW KHIW UHDMG DG PARP HULQRP DIRY ZKIFK \WH P D KDQEB! DQG SRFHW DG R QR WHU
FXWRP HY DG RKHU CESURSUDM LQAYIGOY R \WHU SRIAHY DG SR WD R \WH FRIBRIRD X\H 006 GWWRKMH R WK LQRP DIRY ,Q DEAURY Z H DUH \KEMAMR
LQMIDIRIDOGD SURKAIR DG SUYR. @7V WHIXDMRY DG AUHRHY FRFHOQ) WH\DHIXOEQ) OUG SIRMAIRDR SHIRIOGRIP DIRY LFOGQ) DYAKFK @F V UHDM VR \KH
FURWER GO HJRUXVHR SHORTOQRP DIRY 7KHHOY V BIXDWR)/COG ALHRANH/DOR

$ BIUHSIRRANRYY U DEQ) RUCP MY WHXVHDG AVFRKUHR AHYEQVHMYH SHYRIDOLQ RUP DRQVKAK DV QDMRDOGHMIHIQ® EHY HI  VRADOHRXUMY QP EHY/
RUADCRHAQF RWIQ

$ UIDAUH GRIFH R DIHAMG LQAYIGON BIX@RY OJG RKHY UL WHH LV D EWFK R \WH FRQLGHQIDDNY LQMUNW RJD/DOHON R AHWEQ SHIRIORU FRYLGHONC

LQRP DIRQ

WXL LODGADO.QMBANRY DG FUHEMRYR LP SOP HWA | HRIYHSURI UIP VAR GAMPASUAYHQADQG P LMY DMLGHMY \KH W

U XDMWHSRFHWE Z KIFK | LOGADO.OAMMNRY/P DNHWBP DUNANY FODYDQGVHIGH P OOW WRUIT) P RADIHAR FROMKP HY DG PP HY

UATXUHRYHMIKWR WLLG SOMHAKDADYHDFFHWAR. DOGKOQBB! SHYIRQDORUARQ LGHUDOQ RP DR

SIRNCHIQAYIGOY Z W FHYEQ UIKWRYHAHUSHYRIIOQ RIP DINRQ \KAK D/ARHUWKWRNGRZ. Z KDASHIRIDOLQ RUP DRQLYEHQ) FRIDAMS D05 Z KHKHAWHIQ RP DIRQ

LVEHQ) \RGBRMDUHE DOGWHULI KW RAIIQ SRMEEBIFRSIHVR. RUBIXHAH GHBUNRQ RUFRIMRNROR WHUSHYRIDOQ RUP DR 06

$  SUAAUBHWHSHP IWEGIXNAVR AHMEQSHIRDOQRP DIRY LFOAQ) PP HIQRIP DIRQDGFROMP HUUERWQ RP DIRY

+H +H H +H
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5 HIXDRY DOG GIMMAYHCRMYW LOWHDBD/R SUYIR G SURKAIRQ DOGLQ RUP DIRQ QG A EHYHRXUMY FRQIY\R [RMDHZ REZ 1GH ) I((DADOBHIXDRYIQWHS 6 DG
LQMIDIRDOMUMGRNRYY 1O Z KK 3WXGHRNID) LDGADDRSHIDAMY FROMH R | RFXV RQ GO SUYCR. 0QG A EHYHRXUWY LGFOAQ) 1Q XGP INQJ DQG H P LODIRY R BHIXDHMG
HOMVY/ DG KDYH FRP P XQFDAG KHIKWMIHG H SHFABINRYY ) RUH TP SB1 \WH( 8 V* HHID DI3URARIRDS HIXDIRY 3* ' 357 Z KIFK BHFCP HHIHRYHLO0 D DG \WH
8. V' DDU3RMIRQSAV  FRQHUDCAURIOSUYIR WKWRQIGEAYIGOYIQWH( 8 D58 . DJ5 HABEDK \LIQILFDQASHIIOWY | RUMIRDIRY 3UXGHIMDBMGHN XQW
WIDEDWR ZKHMHWH DHGFDMIQWH( 8 PD EHVEMPARWKH* ' 35 Z KHDSHIRIODBLY SURFHXHGLQUADMRQ\R \WHR I HUR JRRGY DQG HYLFHAR LQAVIGON Z WMOQ
WH( 8 RUL ZHZ HH\RP RARUKHCRY\WA/R LGAYIGOWZ IMQWH( 8 7KH( 8 1 LIMICR SHIIRIICS HUGHFHS FVLP HIOIRFHLQ- DY EHFCP HEHH | FALYHI URP
-DO@y , QMIDIRDM DQP B-UR FRXQUH/\XFK DV %4 1O, QAD DG - CEIQKDYH HIPAG* * 35 ONHUHIXDIRY Z KIBIRKHY \KFK D/$ UHIMD D FRIGHIQ) WK
WIXTURY/RJ IQWHFDHR &KLQD KDHHIRMGRMHUSUYDR DG EDBNVHRXUMY B XDIRQ/

,QDEIAMRY LOWHS 6 AHMEIQ@Y P INHYIQ&RYI W KDYHSURSRHG DQ® BHUR \Z HEIQ) SUMTR @7 VDQGLP HIEP HOVRWH* WP P / HIFK %0t $ PR VRRN HIHRAQ
-XCH ,Q&DIRMD \WH&ONRAD&ROKP HUUYIR $ AVWH3&&3$” BHFPHHIHAWHIO — DOGFRIHYQ® HRVSUYR WKWRQLQAYIGOY LFOAQ) H SOGG
SUYTR SURAAIRQY OG FRONRORYHUWH FRIDAIRY X\H DG KOG R WHUSHIRIOIQRIP DIRQ 0QG FRUMERIAQ) REQIDIRYY RQ BAMGHARY LGFOGQ) BNLP HONV\R P DNH
AHYBQ GVFERAXUA/WR & DT ROID FRQXP HY UHINGQ) SHYRTOQRP DIRY [P RY RKHUSUYIR SURKRAIYHP HDXUAY ) IOUHWR FRP SO Z WK WHEE3$ UMW UHIXDRY 11QH/ D06
WH&&3$ JUIOND SUYDMUIKWR CRNRQ DG MBMAY GP DIHYIRUDD. XQDAWRU] H5 CFRHW DG H [ LOWDNRD WHWRUGWRKUHR FHIBQWSH/R SHIRIOQ RUP DIRQ UAXEY)
IURP DYIRDMRQR \WHGAW R P DQEIQ BDRIEGI VHRXUMY SURFHEKUA/ DG SR/ 7KH&DNRGQD3UYIR 5LIKWS PMKH2&35% " Z KIFK BHFCP HRSHIDAYHLQ - DO

DQG [P HIB/WH &&3$ [P SR/ DEAWRIOUW KW D06 REQIDARYY LFOGQ) H SDQAQ) FROKP HY UKW Z LK WASHRAR FHVEO \HOWYH SHIRTOIQRP DIRY 7KH&35$ DOR
FUDM/DQE WBMDIHR \KDAZ LODEH YHWMS Z LW DAKRUMY \R LP SBP HOADQG HIRFHWH&E3$ WHE&35$ DOGWHUUIXDMRYY $ GAURDD SUMR QF VIQWHS QAMS 6\BIMY/
FRQIMHWR HYRYH Z 1\ WERR/AKFK DV &RBUIER &ROOHANDG VIK DQG9 LW LQDWHAH® HITANY FRP SUKHOUYHSUYTR DQGLQ RUP DRRQVHRXUMN @Y VDG U XOMRQYMP LOULQ
VFRSH \R WH &&3% DOG&35$ DQG ZKIFK VR \KH H WWAH 0SSO LP SRH FRP SIDGRH REQDIRQY DESTFLEG! W RAUBMGHW $ GAWRIS 6 \WEMKY DUH FROUGHIQ) P LOU
GINMDIRY OJG WHH D RIRQ) GVRAWWRY WINEQ D1 DIRDOSWYIR / ¥ 1H QZVMPLOUR \WH* ' 35 DG WHE&&3$ DUHH SHAWG\R EHHIRMG IO FRP LQ) \ HIWY 1O
YDURXY FRXQUHY DG MUMGPRQVIQZ KIFK Z HRSHDM

,Q2 AREHJ WH1$,& DEROMS WH, QXUDIFH' DB6HRUM 0 RAHY [ 7KHP RG-DOY. BINXLAY WDVIP RY REHUWMQIV LOMKUDGFH FRP SOQHY HABEDK D A EHYHRXUW
SRIUP DG LFOGY/ \GHALLF WWRKQFDOVD HIXOUBY DY Z HIDDY BN HW WIDEQ) JRYHIDFH LAGOASDORQ) G P OIHP OV WP \MAMY)  YHOGRU RYHMLIKWDGG
WIXORUCRNIEDIRY 7KH1 < ' ) 6 DERSING D UIXDMRQMP LAWK WHL $,& HIHRYHO DK DXGIQ1RPEU LQB0] H5 P HIGP HQVVING HIFRWURP * HRHP BHU
WRAIK LRMPEU R H SO0G WHUR EHYHRXUNY BIXDIRY G LFOGH DEAURIONNG G WX HOV BWINGQ) FHWIFDIRY JRYHIDGRH DAWHNXULP HOV
WHKQRBI\ DG EMGHN AR VHRXUMY FROMRCOQGWIQQ) WATXLUHP HOV DG CRIVIFDIRQREQIDIRY 0 RHWDD 8 6 WBKWKDYHHWHUHIRMGWHL $ & ,QXUIFFH' DU
6HXUW 0 R3O [ RUDUH DQIASDAG\R HIFAMRUMP LOUMY VIQWHGHIUIXMUHDQG Z HH SHAAP RMBIAV\R IRTBZ. 6XFK HIRR HOV HSHADD L LGFROMMNEHE HO WD/
RUZ W H 1Y) @7V DQG W XTNRQY FRXES UDVH FRP SIOFH FRWWRULGRUDHWH UM R GROFRP SIDGRH Z LW \WH DWIEDQAIMN R EHQ) \KEMPAR I XDRY HI RIA-P HOATRIRY
DOG SHIDWWY DvZ HODY/ U-SXBIREIOKDP |, Q) HELDW WH1$ & UHBDHGEXSEDAG P RA-OSUYTR GIIMDNRQWDN SUHRD VKSHIHHKHL $, & , QKUGFH, QRIP DARQDGG
3UYCR 3IRMANRQ0 RAHBAV  DOGWH3UWYIR R &RQMP HJ) IQCADTDNG+ HOW, QRP DIRD5 HIXDMRD  Z W \WBMVEHILQQQ) \R DERSWKHXSEDMGP RGO 1Q

7KHE&RP S0 VP RMRUQ) WIXDRY JXEEFH DG KGP INGQJ 1QWHH DDV DG P D' EH \KEMPIR LGRU-DVHS FRP SIDGFH FRUV DG UIX@RY  UANXLP HOV ) RUDBAWRIC
LQRP DARQRORXUR BHYHHXUMY UM P DI HP HOADQGJRYHEDFH VHH WP & &\ BHIHPXUMNY

$ UALADO QM@IHFH
5 HIXORY I/ WY R \WHXHR DWIADDIQMMIHGH 3%, DU HYROLQ) LQWH FRXQUMHY Z KHH Z HGR BXMQAY OGP D, LGRUDH UMY DARADMG Z W ELDV XQ0U

AVFUP LODNRD WIQSOHR  DOGLQRP DIRQVHRXUM ) RUH 0P SO WH( 8 LVIQWHSURFHWR LOMRGHQ) Q7. UHIXDINRQY CESTFEBIR FHMIQ$ , \WKQRBILHY DGR \WHD
XHG\RWIQ \WMNDQGGE-BR WHP 8 6 \WEAMU-IXOWRLY KDYH DBR \KRZ QLGRHMQ) FRIFHQCERXVAKHXVHR $, DG WWH SRAMDINIC RUGMVAUP LCDINRQ DG ELDVIQLQKUDGFHSUIRNH/

) RUH CP SB1 1Q-X® WH1H <RN' HSDWW HOAR ) LCDGRDOBHYLFHY DEROWMG , QKUDGRH &LUAX@U/ HWU1R  5H 8 \H R $ WYLFLDD, QMDIHFH 6\ WPV DGG ( [ MG
&ROMP HU' DIV OGG , QRUP DR 6RXUAHY 1Q , QXUDFH 8 QGHZ UMY OJG 3UAQ) Z KIFK LP SRFY REQIDIRYY RQ LQXUAY XMQJ $, RUH \WIDOFRQXP HJ DB DJG LQ RP DR
\RAUAHY ,Q0 D &RBUER SDAHG 6HDM %@ SWHERBDRS, / I¥°  ZKIEK BHFRP H/HIHAYHRQ) HEUOW WIXDM FHIBO$ , \C WPV DQG P SRHY

REQIDIRVROS , N WP G-5E HY DG GYHBSHY GRQ) BXMGHWIQ&RBUDR 7 KHISSIFDIRQR H MY @¥ DGIQMRGEIROR G RIUAYM-GOY VOIGUIXDIRY/P D BN
FKOQIHVIQRXURSHIDIRYY LGRUBDHGFRP STOGFH FRIVDQG UHSFHEHH IWI URP RAUDGRSMRQR DUMYLA DO QM HFHWAKQRBILHY
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$QNO0 RH / DXQEHIQ) DG$ QNUUEH)Y / IZV

2 XUBMGHN LV \KEMRAR YOURXY DQIVP RH OXQGHIQ) DG | LDADOMQSDHA @ VDG UHIXDNRQ/WDAHHN VR SURP RIMFRRSHIDNRQLP RY | LQDCADOIQUANRYY B XDRY
DOG@Y. HIRAP HWQME/LQLGHDN L) SOMHARDP D EHIQROHGLOWIRIM RUP RH OXQEHIQ) |, QDBAMRY XQGHURXUHYS 6 ¥ DIGUHXDMRY/Z HP D EHSURKIEMG
IURP G-I Z W FHMEEQLQE YIGAY RUHM¥Y LQ FHYBQ FLURXP IRV DQG Z HP D EH UTXLHG R P RARUPXWEP HUCRRYANY Z KIFK P D O} HAARXUCELOY \R DREFADQG UARIQ
PXWEP HY : H DUH DOR \MEMPANR YDURXY O V DOG UHIXORYY U R FRUXSADQG LABIDOSD P HOV AR JRYHIP HR [ LAY DG RKHY LGFOGQQ) \WHS 6 ) RMIQ &RUXS)
SURNH/$ PADGG WHS . VS QVYUEHY / [ 7KH REQIDIROR | LQDCADDIQMMNRYY LFOGQ) WH &RP S0 WR IG-OM \WHURTHON \R P RQ\RU I RUDGG WERYWKEIARXY
WIQLRANRYY \R P RAVRUGHDIQIVZ W JRYHEP HOAR | LADY VR ASRQGWR BNXHAVI RULG RUP DIRQE. UHIXDRY DAKRIMAVDQG@Y. HI RUAHP HQAHGAHY DOGVR KDL RIP DNRQ
Z 1\ RIMHUI LODGADO.QMMNRY, KDVUHTXLHGWHLP SBP HBINRQ DQGP DQMIGHR LQMCDOSUIRNAHY SURFHEKUA/ DG FROARY

8 QFDIP H53WRSHIWV/ vV

© HOH\MEMPAR \WH O VDG UIXOMNRY/R \WIM/ D06 RMHUMUMGRNRY/ FRIFHOQ) WHIGHQIVIFDIRD WERWY) DG HAKHDF HQAR XQROIP HG RUCEDQERGHS | XQB/ DQGZ HOM
\KEMPAR DXQAWINGH CP LADNRQI RUFRP SIDFHZ W KHHUATXLUAP HOWV ) RUDGAMRDOGVAAMROR WHHP DALY VFHL RM  \RWH) LCDCRDCE\BAM HON

70 DIRQ
8 6 700 DIRQ

3UXGHND) LCDQADODNG FHYEO GRP AN \WEMGDUHY IGFOXAQ) WHERP SO 1131 DFRQRIEDAG | HGHIOIGFRP H\E WMD) \WDACFOGH ERK @ HLQXUIFH FRP SOQHY DG GRD
@ HIQXIDGFHARP SDQHY 7 KHSUGASDOAL | HMHAHYEHE HQ\WH&RP SDQ IV DRMIOLGRRP HWY H SHOVH QG WH CESOFLEG WA | HEHDOGFRP HVY UDAMDUHIHGHDE GHXANRYY
| RUGRQ M CEGILQMMT HQAGFRP H LGFOQQ) WH' IMGHIB/5 HHYHS' HRAIRY ' 5' ° DOGAHMIQW FUHEW 7 KHOSSOFCEGIMBMAY |HHDOGRP H\E DMLY $ 1XMH
LGRUDHIQWH CESOFEGIWIMRY |HGHDOGRRP HVYf IDMOERYH  Z RX@OGYHYIHD 1P SCRANHERP SIQ VA SRMRY , QDBAWRY DVGMVAXWWHG I XUKHUEHBZ \KH\E DIMIEXM/
R RUSIRSENPD [P SCRAERK WH &RP ST TV DG RAUPAMRP HU\E SRIMRY 6HH 3, FRPH7O HV IQ1RM  \R \WH ) LOGADOG\BAP HOVDQG 1RM W \KH ) LCDGRLDC
GVIMP HOVI RUDGAAUSIROR \WH&RP SDQ VM SRIMRY $ VAVPAEG I XUWHUEHEZ G\l GILMVIMRY DG RM-USRMUOFKDHARWHWY Q¥ P D [P SCRARH&RP S W
VI SRMRQDQGWHDMERYHHNR RUSIRGEN

7KHS QUNMGB\BMY/ 7] &XWOG-REVS AR 70 $ AR FKOQHG\WHE] DARQR BXMGHAHVDGLQAYIGOVE. GZ HIQ) WY DM/ DQGEURDGHIQ) WHE EDHWURIK
WH CFFHBLDARQ R ] CEGH LGARP H 06 WH GH HUDORUHIP LAOMRQR  FHYBIQ GHBANRY/ D/Z HIDY FKOQILQ) WH P R\ DIRQR HOQQIVR IRHIQKEMGDUH/ 7KHP R
\LIQULFDQAVADQIHYIRAWHERP SDQ ZHH  WHUHBAUROR WHFRSRIDM\E DM URP R WAYIVHG P HKREREILHY | RUGHMP LQQ) GHEMRY/IRMY UAHYH/DOG

WH' 5' O DQLQRUDHG BN DARQDQGIP R DARQSHIRG RUDFIXAMWNRQFRIVUHIDAG\R FHVEQSIRGEN

7KH, QDMRQ5 HHAIRDS AR WH?, QOMRQS5 HOANRDS AW [PRY RMUSIRMRY IPSRAVD  DOMEDIYHP IQP XP Wi ROFRSRDIRY 2&$0 7° Z 1\ DHIIH
CSSOFCEG | LDRDOWIAP HQMGFRP HRYHU  BLIRQIRUDD WUH\ HUSHIRGHIEQ) ZOK RUGAL 7KLY SIRIMRQLYHI HRYHLOWS CEGH HWEHILQQQ) DW) HHP BHU

2 Q6HBWP BHJ \WHS 6 ' HSDWW HOAR \WH7 DX DOGWH, QMEDO5 HYHHBEHYEH |56 LWAKHG SURSRVHG B XTMRYY SIRVIAQ) IXAFHRQWHLP SBP HOBUIRQ
R WHES$0 7 7KHSURSRHS U-I XDWNRQY DN YDURXVDS-FAWR WHE  (FOGQ) GHIQURYY DO HIVVR | LDGADOWBA HAGFRP H DG DESTFCEGI SR UL HON
7TKHERP S0 Z LOFRQMXHR P RARUBIXDRY XS/ DG DAHWAKRHUSRMINCH | HAVRQRXM REQIDIRY 7 KHLP SCRAAR \WWHOGMIDAYHP LQP XP \ff U D} Z @YD |URP
\ HOUMR\ HOUEDHE RQWHUHIWROKLS R RXU* $ $ 3 LGFRP HVR RXUMY] CEGILGRRP H 3UXGHID) L(DCADIDGWHFRMRMBG JURXS R FRIERIDIRQ/R Z KIFK \WH&RP SOQ LVDP HP BHU
KDV GHMP LGHS WDAMWY/ O  CESTFEG! FRERDIRD \R GAMP LCHL &$0 7 H AHHB/\WH U XOUI HEHDOGRRP HVY SD CEG! 3WXGHQI0) LOGADOKDY TP HIG-GIW 7L $ QRFDIRY
$ JUHP HQMVZ KLFK FRYHY DIIQKUIGRH FRP SDQHYZ DKQ\KHS 6 FRORICDMG\E JURXS \R DIBFDAM OO SSFWR \KH&$ 0 7 \RBD \R 3UXGIND) LDRDDS FFRAQI® (RHR
WHIQAUIDFHARP SDOHVIQWH3XGHD URXS Z IMEHKEMAMR DD &$0 7 LP SCAWRUBERIG) SXERHY
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8 6 IHGHDOW @7 JHHDD SHP WY GHHUDORQWHIQIGH EXAB XS R LOYHKF HQAWDOHR AHMEO WANSP HOADAQIV DAY DG @ HIQKUIGFH SURSEN XQMDWHH LY D
FRUPGMMEXNRQ DQG 1O JHIHIO H FOGH/ 1 URP \IIf DARQ \WH G-DI EHH IMSDIG XQEHUD @ H LOKUIIGRH FROMPAT7 KH 70 $ PR AG RAFKDIH WHH XGV WRXIK WY
SRMEGIWDNRP HIQAYIGDOY Z W RYHIDEZ HJH | HAMH\E UDMYFRXCE EHGW DMERMG\R WH\Y  GH HUDCDSHRWR WHE&RP S0 W SURGEW 7 KHJIHHIDOUHBANRQLQLQAVIGAC
W UDM/DQGHIP LDIRQR AHMBQLQEYIGODGHSAMRYVP D DOR P STRAAKHERP ST G-BHYAQ) RQZ KHKHUPXUHIADQG SRMINCRXARP HY KDYHP RUHRUGW DNMM LGFRP H
VR \DYH | RUUAINSP HADQG P DD H\WHUP RVDINY DQG GRQIHYIYY UM WURKIK \WH SXUADH R \WH&RP SDQ 1V SIRGFW &RQJIUANIURP \WP HVR WP HP D HIPARKHUFKDQ H/AR WH
Vi @F \WDAFRX@S P DNH RXUSURGEN GW DMERLYH \R FROKP HY I(FOAQ) GIIMDIRY WDAZ RXG P RAIN WH\E | DYRHG WHDR HQAR UANSP HQMDAQIV @ H LOXUIDFH DG
DY SIRGEN 6XFK GIMDNRFRXGEHIQWHIRP R DALRNAKDQIHR \WH\E | DYRMGDSHFWR @ HLQXUDGRH UM HYADAQIVRUDGRAW RUDQLQAURWNAKDIH \KFK
DVDZ HOWMY RUP DINVRP DINAMY MAKRMUH Z KIFK FRXTS P INHKRTECQ) RXUSURGKRN GBI DMERAYH

7 KHSURANZ HVHTKDYHGL HHAS  FKOURAMIMIEYDQG LOVRP HIDFY JHHDMY GHOANRYY DG FUHAWI RIWHERP SIQ. &KOQHVIQHWHWHS 6 RUIRMIQW @z VPD
QHIDAYHD P SCRAMKH GHBAIRQY DG FUHAW DDOEGI R WHERP SO0 LFOQQ) \WHCE@ONV R \WH&RP SO R FOIP |RUAIQWY FUHEW Z IW URSHRGR \BF HY Z LWKKHTS RQ RXU
LOMHIR HOVXSSRY \HSDUDMCFFRXQYBURGAW 7 KHVH FKDIQI HYZ RXTS LGRDHWHE RP SDQ IVCRMIO H SHMHDQG UHSFHLIWGHAGFRP H

7KHSRMEQON R D) SOMAXOUSRGENY MIQULFI® G-EHIEHNRQWH XQTXH FKOIFAMIMIA/ R WH SIRGAEWDQG RUCELON \R FRQMH VR JHHDM\E] CEGILGFRP H Z KIFK LY
INDLQR FROUGHDNRQ Z KHD SUAQI DSUIRGANIQGLY DFRP SRHMWR RXUFCBACP DI HP HOAMDAMILEY $ FFRAQIO FKOQH/IOW] Q¥  RXUCEQN R JHHDMY CEGILFRP H
RURKHJICARLY LP SCRMY \KH DOOEOY RUYDOHR WH\S] FKOURALMIAY JHHDAG B RUSIRGEW FRXT LP SSPASIRGAWSUAC)  LRBDHRUM] H SHOH RUUBTXLLH XV \R
UHBFHRXUMIBYR \KHHSURGFNVRULP SBP HRKHDRAIROAKDNRXS EHAMXSIWYHR RUBXMGHAAY

, QMODARQDCDQG* GEDCE HIXOW) , QUDAYH/

7KH* RS R 7Z HOV QIR * WH) DADOB\IELOW %ROG ) 6%  DQG UHIWG ERAHY KDYH GHYHESHS SURSRVDY R DEAM LWKHY KK DY LQDGALDD) URXS \KSHYIMRQ
FOSANCOQG\VRYHR. WIOELGY \ AP LE UMY FRUSRUDMJ RYHODFHIGFOGQ) H HRAWHFRP SHODIRY FOP DM UHIMMG | LODQADCUMY DOGDKRIMR UHIAAG MR/ 7 KH, QMECDIRIT
$WRADNRQR ,QXIDFHEXSHYDRY ,$,6  WH JEEDOWEQEILG VHAMY BRG | RUWH LQXUIDFH VHRRUFRQMEXM/ \R WHZ RINR * D5 ) 6% \WURKIK \KH GHYHESP HOAR
DB/ \WDADH QMGG \R SURP RMH | HARYH DQG J GEDD FRUMMAKSHYIMRQ OGP QRO DU D H DG WEEG LOXUDFHP DNV $ VDWIDEG\VANG) ER3. WH,$,6 GRY
CRADYHQUHRNDAKR I \R UADXUHLOXUDCFH FRP SDOH/R FRP SO Z W WHWEED. B/ IWEHHBSY + RZ HYHJ WH&RP SO0 DG LW BXMCHARY FRXG BHFRP HVEVMRAR WP L \KH
Z HHOGRSAGE, WHUUASHRYHU XDRY Z KIFK FRXGSLP STRAKH P DQGHULOZ KLFK 3UXGHQIMID) LQDCADDG-BMR VW FDBMID VKR DG P DO HYIWBXMGHAHY DG RMHEZ M
RSHDM/ERKNZ MIQWHS 6 DOGLERDG

+ XP DQ&DSMICE HRXUAHY

7TKH&RP S KDVQRHP SB HY 6HYIFH/ AR WHERP S DUHSUP DO SIRMGHGE. HP SR HVR' 3UXGHRID0, QUXUDGRH DY GHAUEHG XQEHP ( [ SHOH&KDIHY/ OGS GRFDIRY 1O
1RM  \RWH) LCDCRDOS\BAP HOW

WP $ 5I\WN) CRRY
<RX WKRX@ FOHX® FROIG-UWH IRTZLQ) UMY $GIWRIDOUMY \R ZKIFK ZH DUH WEMRMGFOIGH EXWDUH CRAGP WG \R \KH ICRRLY PHOMRQHG XQaHU3 ) RZDUG/ RRNQ
GBMP HON'  DERYH DQG WH UMY/R RXUBMQHARY GAPUEHG HIHZ KHHIQMY$ QOO HSRUARY) RP . 0 DQ R \KHH UMY DUH LOMIHIMWG DQG FRX@ RIFXUXQEHUMP LOU
EXMQHN DG HRGRP LF FROAWRYY DOGWHRFPXUHFHR AHIBIQR WHP PDL LOWMUQ FDXHWH HP HIHIFHRUH DFHEDM\RHHIHAAR REHY 6XPK D FRP ELQDIRQ FRX@ P DMDD
LGRUDVHWHVAYHLIW R WWHLP SCRAR WHHUMY RORXUBXMGHAMY URXOVR RSHDIRYY 1LQDGRDCAROGURQ DG AIXAW

2 YHYHZ

7KH&RP SIQ XVHY DR LM UDAG UMN P DRI HP HQAVUIP HZ RN P CCDIH DQG RYHYHH W UMWY 7 KH&RP ST v UMWV LGFOGH LQYHAR HOMOQXUIDGRH P DNAMITXGW
DQGP RG-OUM D/Z HTD/ARDAMILE UMNAKRDAP D FDAH\KHERP SO0 IV FRIHBXMQHN P RG-DR FKDQIH HWHMURXIK DKL WQ\KH EXMGHAAVIQZ KIFK MY HI IHE RUDFKDQIHILQ
H HRAIRY 7 KH&RP S0 W VADMILE UMW LFOGHUH XA DOGWRKQREILFDORKDQ) HY DG RNHUH WD CRALY 7 KH&RP ST VUMY DUHI XUWHUGVPXWHG EHBZ
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» QMEIR HMB DN

2 XULQYHXR HOASRUNRTRY DUH VXEIMAAR \WHUMN R GW GXHVR GH DXOVRUGHMIRUIDINRQ LQ RHAWNXDIW RUYDOH

© HOUHH SRHG\R LM HOAIM WURKIK RXULQYHWR HOV Z KLFK SUP DU FROUMAR  SXEIE DG SUYDM I H5 P DMUMW VHRXUMYY FRP P HIADOP RV H DQG REFUGTRY HIXW
\HPXUAEV DQG DOMCDAYHDAHVIGFOGQ) SUYDMHANW KHGIHIXQBY DG WDOAAEA : HOUHOOR H SRHGVR LOMUT HAIMN\KURXIK DSRAQIMICFRXQMEDW GH DGV

QMWW HOMAN PD BAXONURP  HRRPIF FRAMRY/  DoYHYH FOSMIOP DINAWFRQEURYY LGFXAQ) GMXSIRYY 1Q LGAYIGDOP DNMHRRY RUD @FN R BX\ HY 1O \WH
PIOHSDFH  YRDMW — FUGWSHGRKOQH/  BHIFKP ON IQMAWDMAOQH/ DG GHRIGH/IQYIDHR XQEHOIQ) FRADMID 7KHHICRRYP D [P SCRAKH FHEW
TXOIW @AW DQG YOOHR RAULQYHWR HON DQG GHUYDYH/ SRVIMITD UAXENY 1O KLIKHJFDSABORKDL HY DG XQUAIT) H RUWHDD HS QY $ OR FHYBIQ LMY HOV'Z HKRT
WIDEDWR P DNHNRQEWRY DUHUHDMYHD LEITXIGDQGRXUCELON VR SURP SV \HIDKHHDWHVI RAWHUI XE@YDOHP D EHEP MG $ GAMRIDM RXUYDDDIROR LMY HOVP D
LGFOGHP HNRGRBULHY LCEXW DQG DAKP SWRQYZ KK FRXS XN FKOQI H/AR LM HJAYDODIRQ/\KDAP D P DMIDD [P STRARKUUAXWR RSHIDIRQY RUI LDCADOFRBURY
) RULQRIP DMRQIERVWH YDODNROR RAULQMIE HOV VFH1 RM  \R\KH) LODGRLOCB\BIAP HOV

2 XULQVHWR HONBRUNRR LV \KEMPAR FUHWIMN Z KLFK LYARH UM WDADQ REQJRU RUIXDUDQRU LY XQDEGRUXQZ LEIQ) \R P HANW FRORDPNDOSD, P HOWRED) DRV R LW L] HG
P DXUMWVHRXUNY GDQ RURKHJREQIDIRQY &UHAWIMIP D P DQL HNQDQLAR GRUDNF P DQCHU LH \GHAILF\R DQLQAYIGOCERURZ HURUIQGMY - RAKURXIK P DUNHAZ LGHRUHAY
A FOV ) [DEADOCHMIRDIRQR \WHREQ RUGFUDAAKHUMIR GH DXOUQGP D LGRUHDHWWHFCBMIORKDU HY UHNXUUHG XQEHVKAK BHILP H/DAKHL $ & 5 %8 RURKHUFRQUMKAM\R
KR WHLQYHAR HOADQGLOVME) SR QP WRXURYHIIFCSMIO (f LR &UHAWEH DXV DYZ HODYFUHEWP SOUP HOV U H5 GWHYRQFUHAWHDMG\OBY DIGLGRBDAVIQ
FUGWHDAGUAHYHY P D UAXOMQERHYZ KIFK DEHYHD 1P SCAVOLQQIV FOSMICDOG RXUCELAN \R CSSURSUDMD P DK RAUCCELONAY DQGP HANXMUHRED) DARYY

2 XU&RP SO LV \XEMPMR FRXQALEDUIIYV UM Z KLFK. 1/ \KH UMN WDAKH FRXQALSDUV VR D WDQUDRNRQ FRX@S GH DXO\RU GAMIRIDM LQ FUHAMRRUKMIGHW EH RUIH RUDWKH 1LGDC
\HABP HOAR DWDQRIRY , QWHCQRP DOFRXUHR BXMGHW Z HHOAULOR | LOOFLOCAROMIRVAR P DERIHUMNY \KAK DY GHUYDYHVAR P ORI HP DNHANIM DQG QKDWY
VR P DEDIHLQKXUIGHUMN P SURYH\WH UMD ROLOYHWR HONV \KFK DV VHRXUMIY GREQ) DQG UHSXURKDHWIQLAMRYY DGG SURYIGH\RXUAHVR @IXAW RUILGIGAQ) \KAK DYFUHEW
DIWHP HQV VHRXUMEY GRAQ) DIWHP HQWV DQG WEXUAKDH DIUHP HOV 5 HQUXUDGFH WD P D DOR EH XVHG WR | XUKHU VADMILE JROY R WH &RPSDQ B\ I CAMENY \KH
CFIXAMMNRQ RUGYHAMMB R DEGAN R EXMGHN L DQ HMMY SXUFKDH RUNIB LY GRASUIFNFDD 7 KHVHWIQRMRYY H SRHWH &RP SO0 VR FRXQMEINY UM & RXQMSDMY LFOGH
FRP P HUADOEDQNY LQYHWXR HQNEDQNY ELRNHUGHDBAY DG LOUKUDGRH OQG UHQUMKUDFHFRP SDQHY , Q\KH HYHQAR | D FRXQIMEDMY GHMIRDIRQ RUGH DXOWKHP DIQWGHR \WH R
HJ USORP HOAFRWV Z LOG-BHIE R PXUHAP DINAAFRQEMR)Y DOG \WH | HDUELOW  G-SHOGHQARQ \WH FRP SBJ LW DG WP H UATXLUHP QAR HMUQY D UHSOFHP HWADQLRRD
ZL\N DG FRQMEIW + LIKO ERERHWIQIRIRY/ HI \WDAILE UHOXIDZH P D QRAEHUSIFEGIZ MM OQ GOWHR FHIBQN SRUED FDMQ XV\R UFDSMHICEONY DG
UHHNBEDK RO WHD UAHYHY DQG FDBABID Z KLEK FRX@ UHSXFH FDSANC! Bf LELAM / RWHYDUHANHD R EHKLI KHUXQEHMMAXHG FROEMRY/

2 XULQYHAR HOABRINRIR LV \KEMPAR HTXWY UM Z KLFK LVARHUM R W GXHWR GAAUIR DIRQ LQ P DINHAYDOMHR - SXETE HIXWWY RUDGMODAYH DIV : HLGFOGH SXEQF HIXW
DG DOMIDAYH DAV LFOGQ) SUYDMHIXW KHEIH | XQB/ DG UHDDHWEA 1Q RUSRINRIR FROMKANRDY Dy \MAH DAVHARIDAHY FIQ SURYLGH UMY RAHUGRQIHUSHIRG/R WP H
DIQQ) Z W \WHERY WP OMHR FHYEBQR RUGCEOMY 3XETE HIXW DG DOMCDAYH DAHV KDYH YD LQ) GHIBH/R SUFHWIQSOHR  ( TXAWNY/WEGHS RQWRAN H FKOQIHY
SYXEQF HIXWHY KDYH LI QU LEDQASUFHWIQSDUHR DV WBQUORAIRQY DUH R WD UHTXULHG R EH QVFBRHS SXETFD $ \WHN Z LW GW SUFH WQSDHA LGFOGH SUYDM HDAW QW
YHIMU TP WG SONGHIKLSV DQG GLHRAI-DORKEIM $ V\KHVH LOYHWY HOWWSLIFDID GR QRAMDEH RQ SXEQF P DUN-N DQG LQAFDIRYY R WD) CEG! P DNHAMWDOHP D GRAEH UDEO
DYDDEG! YDODMRQY FIQEHLQ BTXHIIGGE RUP RHYRIWB! $ \MWELGHS GHROCHLOQ SXETE HIXW DQG COMIDAHP DNHVP D UHSEHWH UMV HUHG B, RAULQMHIE HYERWRIR
WURKIK BZ HAWDQ H SHAMG AYIGHIGIGRRP H SURSHW RSHIDIY LGFRP H DOGFOSMIDIOQY \WHBE, DEHYHD 1P STRNY HUQQIY FOSMID DG SURSAVWBUFLQ) DRKP SIRQY 7KHH
DAHVP D DOR SURGFH YROMN LOHIQQIVD/DUAXOR XQHHD QUUEXNR)YROWHXQGHDLCQ) LQYHAR HONV
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» QILDQRHS BN

© HKDYH I QUIFDQACDEMMAY | RUSRIR KRTHY BHHIW Z KIFK DUH KEMPR LQUXUDQRH UWN -, QUKUDQRH UM 1Y/ \WH UMN WWDWDRMDOH SHIHRH GYDWY DEHIHD 1URP RXU
LOUXUDGRH DWKP SWRYY IGFXAQ) P RUDIW P RIBAW DQG SRIA KRTHJ EHKOYRUDWKP SIRQY : H SURYGH D YDUHV R LQXUDGFH SIRGAEW RQ ERK DD LQAYLGDODEE JURKS
EDAV WDADUH GALIGHS \R KHS FXWHP HY SIRMPADIOQMD YOUHN R | LOGADOXFHMEQNY 2 XULQKUIDGFH SIRGEN SIREMPARXMRP HY DIDOXMKHU SRAQMODUM R GW B

DOU HUCY WRVH UMY AR WH &RP SDQ Z KHH\KRVH UMWY FDQ EH P DQIHG P R HI LAHQ® \MIRXIK SRRIY 06 G YHMILFDIRQ RHUD @UHJQ®P BHUR  LQE-BHIG-OAH SR
" XUQ) WY\ HUSURAHW Z H DXAXP H\KH UMN \WDATRAMCOBRAAY H SHIHTFHS LQ RAULQAKUIFH SURGEN GYDAVMIQULEDQ® 1URP Z KDAZ HH SHRAD RM\GHRLLFDED LQXUDGFH
UM LV FROFH.GHS Z W \WH GHYLDINRQY WWDAMP SCRARXU | XWXUH QCELOMY 2 XUSUR MIELOW P D GHRICH L P RMUIW H SHIHAH P RIBEGW H SHIHFH RUSRIA KRTHJ BHOYRU
H SHIHFH QI HMIQULFDQ® 1URP RXUH SHABIRYY Z KHD Z H SUFH RXUSIRGAEW |, Q DEAWRY U Z H H SHIHGFH KLIKHWOQH SHAMS \KUWHEHY Z \WGALY DY RUFDIPV RXU
QIXAW SRUNRQP D EHOGHYHD [P SCRMG DOGZHP D LGRXUGRWHY RQLOYHAT HWLL Z H DUH BNXIUHG VR VHIDWHIV LQ R EHWR | XQG \KUHIGHY Z WGY DY RURDIPV |, | WY
QHFHAOY \R\VHIDAVDAD W RUBKVR RSHIDARYY DQG | LOOGADCFRIBURQ FRX@ EHDGYHYHD P STAMG ) RUDAVRAMROR WHLP STAVR - FKOQIHVILQLOUKUDFH DWKP SR/
RQRXUI LDADOFRGAMRY \HH2 0 DIHP HOAY' WAXWIRQDQGS (DOMVR! ) LDGALOOS RGAWRQDGGS HXOVR 2 SHDIRD?  $ FFRXQIY 3RIFVDG3IRRXAP HON - $ SSIFDIRY
R &UMPADCS FFRXQIY ( WP D2, QXUDGFH/ LCELOWA/

&HIBOQ R RXULQWUDQRH SLRGXAN DLH VKEMAWR P RUBOIY UM Z KLFK. 1Y/ \KH UM \RDADRXDOG-DAV H SHIHIPHG GHYDM DGYHIHD 1LRP RXUH SHRBARDY 0 RMUIW UMN LV D
ELRP HUF UMWDAFDQP DO HANQWKHI RBZ LQ) Z DV

$ 0 RUDOAV FDDP LW LV \WH UM \WDAP RMDIMW UDAV LQ D MQIGH\ HOUGHYIDM DGYHYHD 1URP Z KDALY H SHARG DV \WH WAXO\R SOE-P LFY (DMUDORUP DQ P DGH GMDAMY
PLOMY CAMRYRUAMIRINA $ P RUDIM FODP LW HYHAZ LOUHSFH RUHLQQIV DG FOSANCOUE Z HP D EHIRUAHG R QNXUGDM DAHVEH RMP DXUNW IQRGLMR SD \WH
H FRWFDP V 0 RMEDNY FDODP WY UM LY P RIHSIRRXRHGLQUAGHRWR \GHALLE JHRIUISKLE DDV LGFOGQ) P IMUP HARSRIMIDFHIMY Z KHIHZ HKDYHFRFHMDARQ/R
PXVIRP HY LFOQQ) XQEHWIURXS DOGLQAVGAOON HIQXUIGFH FRAHOMDIR/R HP SE HRUMI QU LFDQARSHDIRYY  DOGLOUASHWR FRQUHY DG UHLIR/LOZ KIFK Z H
RSHDM WDADUH VKEMPAR D JBDMISRMMIOWUDAR P LOMY CRNRD RUFRQ QRS GIP DM GRWHY Z RXE G-BHIG R \HYHIDI CRRY (FOGQ) \KH UDM/R P RMUDW 006G
P REGW [P RY YOURXVVHIP HOVR \WH LQUXUHG SREXTMIRY \WWH FREBRABELON R BHQUKUIGRH \WWH SRMEG! P CFRURHFRGRP LF HI HAWRQ RXULQYHAR HOASRUANRIR \WHH [ HRAA
RO@BVHVOG\KWHIGHYR H MY SRIAHY DvZ HODADBVR Q. SRIFHY DG RM-UYDUCEGY

$ 0 RUDDN WHIG LV \WH UMW \WDAP RABIDY P SURYHP HOW LQ WH | XWXUH GHYIDM DOYHYHD 1URP Z KDALY H SHRMG 0 RMIIWY WHIG LY D B \MP UM\ WDAFRXE HP HIH
JUDGDE RHMP H / RYHW SURGEW KA Dv DO H SHIHGFH DGYHYH LP SRV GH\R KLIKHWER H SHRAG P MBI LP SURYHP HVD RMUIMY SURGEN \KFK D/
QHLQKUDGFH H SHIHFHOGYHYHLP STFWGHWR GZ HWDR H SHRAGP RUDIV LP SURYHP HOW, | MY UM Z HIHWR HP HIH \KH&RP S0 Z RXGS XSADMDAXP SIWRQ/XHG\R
FOBXOM BAHYH/ | RULQ I RIFH BXMQHY ZKIFK P D BAXOMQ DEAWRIODIHN GHEHG VR P HAAKH KLIKHUH SHRAMS DQAW FOIP V RUHDIHUH SHAMS @H FIIP YV $Q
LGRUDH LQ BAHYHY GH R UYVHS DWKP SINRQY KDY DD LP P HADM P STRARQ RXUKAV R RSHIDRQY DQG | LQDGRDOFRQAMRY KRZ HYHJ HARGRP LFDED \KH LP STRALY
JHHDD &Y WP DAKHH FRVRWEZ LVSOGRHMP H

¥ 0 RYDOWEDH LY WH UM \KDNIRXOCEDH P RMUIMW GYLDAMY DGYHYHD |URP Z KDAWH SHRMGLQSURQ) DG YOXQ) RAUSIRGANV % MDHP RABDNY UM\ FOQDUMHIURP DAORN
R RHIEGIEBRQZ KLIFK i EDVHWHDWXP SWRY/
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&HIBIQR RXULQUXUDCRH SURGKRWVDLH BRI SRIA KRTHJEHKDYIRUUMN - Z KLFK LVAKHUMN \WDADRMDOSRIA KRGHJBHKDYIRUGHYDIM/DOHIHD | URP ZKDWVH SHAMS

$  / COWHFDOP W VAKH UM \KDADSVH DM/ RYHAKH\KR WM G-YLIDMOGYHYHD 1URP Z KDAWH SHRMS |RUH TP SO KUHIGHYR AHMEQLOXBFHSIRGENP D LGRBDH
IRGZ Q) DARZ QUDCHR RXUI LCDGALDOWNHIK UDCY Y RUDGYHYH SXECAW 2 QD FHVEQ SIRGEWDHH SRHGVR WY UM 3URGEWWKDAR | HUD FDK \KUHIG-UYDOH WD
UMGH/LQWWHI HHIDOTFFRXQIMXAK D/ QRO SDMASDIYY Z KRBI@ HSURGEN FRXTS SRHD SRMMNIOWRYIMP @SVHFODP WY UM 6XUHIGUR \WHH SRRV FIQLP SR
QXEW DGIWP D EHGHHADY LQRHYSQP DUNANRQEWROARVHIDAAMR P HANKUWHIGHIGHP DB/ / DHVHFDDP LW FOQOOR LP STARXUHILQIV DG FDSMIDAURKIK LW
LP SCRARQHXIP DIMG | XUUHSUR LW

$  3RIA KROHJEKDYRUUMWN LY WH UM WDAKH EHOYRUR  RUPXWRP HY RUSRTR KRTHY GYDM/ DEHIHD 1URP Z KDALY H SHAMG 3RIA KRTHJEHKDYIRUUM DIV
MURXIK SURGEN HDMUYY Z KIFK SURVIGH \RP H G-IUH R FKREH RUI B LELOW | RUWH SRIR KRTHJ Z KK FDQ LP SCRAKH CP RQADQGRUMP L) R FOIP Y 6XFK FKREH/
LFOGH\KUHIG-U @BVH SOV WWGLLY DO SRIR. (BOR XM DIRQ DG SUHP P SD P HADM/ | RUFRQAFNZ WK | Bf LEGISBP PV : KIBI\RP HEHKDYIRULY QUIYHD B
P OAR | CARY \KFK D/ P DUNHAP RYHP HQV  SRIR KR BHKDYLRU DAD | XQEP HAEDGYHDLY GUYHD SUP DIO B\ SRIR KRTEHW IQAYIGADGHEY ZKIK PO GlIHJ
\JQULED® [P SURGENR SIRGANG-SHIEQ) ROP D | CRRWY/LGFOGQ) \WH I HDMBYR 1 HIHG \KH CBSURDFK \BNHD R P DMK SURGAWDG FRP SHMRUSUAQY ) RU
H CP SO SHYMMER  \WHSURITCELQOW WDADSRIA RUFRQMFVZ L@ OIQLQIRUH Z WMQRXUDQQAMAY BMGHWP D EHWIQULFDO® P STAKMGE WHYDDHR JXOUIQMG
PIQPXP EHHIWFRQEQHS LQP D) R RXUYDUDE® DO SIRGEW EHQJ KLIKHJWDD PXUHAIFFRXQAYDOHY LQ MIKWR - SRRUP DUNHASHIRIP DFH DV Z HDDV RKHU
ICARY 0 0Q R RXUSIRGFENDOR SURYLGH RAUPXVRP HY/Z W Z LGHI Bf LELOW Z 1W UASHRAR \WH P RQADG\WP L) RSP P G-BRIW DG \WH P RQIDGWP LY R
Z\NGIY DY URP \WHSRIR VYODH 5HXOWP D YO EDHGRQGL HHFHYEHE HHCRMICDQGH SHRAAMGSUP P G-BRUWDG Z WGELLY. 0| RIWHHSIRGEW HEHADD
Ll WHHSURGRNV DM DUHUHDMYHD Q. \R\WHP DINASOFH 7 KHSUAQ) R FHAEOR RXUYDUIEG! DO SIRGARMKDNFRQEQ FHVEQ@VIQ) EHH IMIXDUIQMV/LYDOR
EDHG RO DAXP SINRQ/ CERAWIM] DARQ UDAY RUWH SHFFQEIH R FRQAMFV \WDAZ LEDX\M H \WH EHH IMGAUK) \WH FROMPAGADIRD LFOGQ) WHWP LI R \KH LY
Z\WWGIY D05 RXGVP D YO EDHGRQG! HIHFHYERR HHQDPMICDQGH SHAMGEHH VWM DARD : HP D DOREHLP STRAGE. PP HYVHAN.GQ) \RVHIDKHUBHH LW , Q
SDUNAX@U \WH GHYHESP HMWR DVFFRQEDY P ONHARU@ H QKGR LGFOGQ) @ H VAP HOVRU® YIDNDY  DOG LOHWRURZ QHG @ HLQXUDGRH DG WILG SOV LQYHARU
RDAD LHVLQRXUDGRANY EXMGHA FRXG DEHYHD O HAAKHSUR LRIV R H MY BXMGHN/ DG RUSIFLQ) DAXP SIRYYIRUGHE. BXMGHY 3RIF KREHEHKDRUUWLY
JHHDD D&Y WP UMNKDAP HIH/RYHMP H $ QLGRBDHLQUAHYHY GHWR UHYVHG DARXP SIRQY KDY DQLP P HADM P STRARD RAUUMKXWVR  RSHIDIRQY DQG | LDGALC
FRIAWR) KRZ HYHU | URP DOHARQRP LF RUFDK | B2 SHYSHRAYH \KHLP SCRAVJHHID &) WP DAWHH FHRVRAWEZ. LVSOGRYHMP H

2 XUDELOW\R UHBUFHSURGXPWLY AP WG DQGP D QRAARP SHODWMI RUGHMDIRQVI P RXUH SHRAMBLQUKUDGRHDWKP SWRQY $ GRRXIK\VRP HR RXUSUIRGENSHP VKR LGRUDH
P XP VRUDGRWRKHUFKDLIHY DG FUHEWGAUQ) WH@HR WHSRIR RUFRQAFAKH DEXWR HONVSHIP WG XQEHHWIP VR \KH SRIFLHY/RUFRQMFWP D GRABH\X | LELHOAR
P DQEQSR MEMNV RUP D FOVHWHSRIFLHYRUFRQMPVR @B 0 D) R RUSIRGENER QRIGHIP KVAR LGRBDH SUHP LXP VRUDEWWRKHURKDLI HY QG FUHAW RGP WKRH
DOWVR HOVGXUQ) WHOHR WHSRIR RUFRQUPA YHOLL SHIP WG XQEHAWHSRIR. RUFRQMPARKHUICRAYP D P STRARUGHAMRQZ KHKHAR UNVHSUP LXP VRUDGHWRKHU
FKOUHAKX I LHHQ® RUDAIDS FFREQIO \LIQLEDOAEMDIRVIQIPMICH SHIHIFHIURP RUSUFLQ) DAXP SWRQYFRXES KDYHDQOGYHYHH | HFWRQWHSUR MELOIV R RUSIRGENV

0 DUNHAB N
7KHSIR MIELQWR P DG R RXULQUKUDQRH DQG DXV SURGKRVDUHVKEMRAR P DINANIN 0 DN VKHUMR QW LRP FKDQIHVLQ LOM MWD/ DQG HTXUW SUFHY/

7KHSRIMEMNVR POQ R RULQKUIGRH DQG DO SURGAN G-BHB/1Q SOWRQWH YDOHR \WH\FEDUDM CFFRXQIVAKSSR UG WHHSIRFAWV Z KLFK FDQ | OFMDM\XEWEQMID
G-BHIEQ ROP DNWRGURY/

* HUYDAYH LOXKP HOVWDAZ H XVH VR KHEJH DG P DD H LQMAXWIDM DG HRXAW P DUNHAUMY DARADAS Z LW RUSIRGEN DG EXMCHAHY 05 RKMHUUMY P LIKWGRASHIRP D/
LOMG-G RUH SHRARMG WAKANY) LQ KLIKHWOR H SHRMG U H5 GAWHY DG WIHAHY RQ @IXAW DOGRUWHIXOMRY FOSMID 0 DNHAFRGEWRYY FIQ P MDDMHON R KHIILQ)
LOKAKP HONV UATXLUH XV VR SRUMDEAMR COFROBMID DG | XUMHULGRUDHWH FRIR H HRAMY SIRGEWHDMS KHEIHY OJG \KFK FRAVP D GRAEH WFRYHG LO\KH SUALQ) R \KH
XTHOLQ SIRSAVEHQ) KHEIHG
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0 DOHAIMN P D @P IMRSSRWHQUY | RULQYHWY HOAR  DYCLOEG! | XQB/ DAG-MUHG UMY/ LFOGQQ) GAHWR \WH SUHYDIAQ) LQMMMDM HYLREP HOARURKHUICRRLY Z W SRMEGI
QHIDYH P SCRVRQ RXAURYHDIUAXIV / LP W5 RSSR WMWY | RUDMERPYH LQYHAR HQVP D BOGWR KRTLQ) FDK | RUGQY) SHIRG/R WP HOQG DLGFUDHE XVHR GHUYDAYHV I RJ
GADIRQP DI HP HNIGG RMHUSRMRIR P DI HP HYEXUERWAY 7 KHIGRUDHEXVHR GHUYDAYH/RUSRINRIR UHEDICAQY) P D, LGRUDHWHYRDMIV R RXUS 6 * $$ 3 UAXWDXG
RAUMBMRLY FCSMID

2 XULQMIR HOV AKXV R RSHIDIRQY O | LCDGRDOFRGAMRQ P D D3R EHDGHYHD DIHRAMG B\ GHYHBSP HOV LQWH JBEDOHRRP\  DGIQWHS 6 HRRP\ LGFOAQ) D/D
WAXOR CRIR)VE\ \KH ) HE-I05 HAHLYH Z 1W UASHRAMR LOAMIMXDM DG P RHEY SRIR  0QG DEYHYH SROWDOGYHESP HQN * (FEDORUS 6 HARQRP LE CRAYIW OOG | LQDGADC
P DJHVP D LOVQEHGHIDAYHD DI HRMGE DEYHYHGHYHRSP HWRUFRQGURVIQVSHALLF JHRIUDSKIFOOMILRYY/

) RUDGVAXWRQR WHLP SCRAR FKDQIHVLQP DNANRQEMRQ/RQRXUI LDCADOFRGAMRQVAH, WP $ 24 XOQNBAYHDQG4 XODWMWH' WFERAKU/S ERVO DNH/B N

2 XULQUWUDQRH DQG DQOXIWY SLRGKAN . DQG RXULQYHIT HOALHMUDY DUH \KEMPAGR LOMHALDM UM Z KLFK 1V\WH UM R QW DUMQ) 1LRP DWHNIDELOIY GXUDIRQ P AP DRKHY
Z1WKLQ RXUJHHDODFFRXQNQYR HON 7KHUMN R P AP DK LQ DAVHAMCEON GADNRQLYP DD GIYHDE, WH\SHALLF G @P IFVR SIRGANITEONY 6RP HSIRSEMIE QMY
DUHH SHAMG VR KDYHRQD P RGN UHIDAMG R LQMBMADAM/ EHFDVH FDK | GV FOQ EH P DRKHG B DYDMEG! DAHN KRZ HYHU RM-USIRGENTEONY JHHDM G \MP FDK
IGZV LH  \HDWRUPRH UAXGMY LOWIQLFCONQMIADM UM MGFHWHH FDK | GZ VFDQRAEHP DRKHG B\ DAHN | RUVDBILQ\WH P DIHSOFH H SRUQ) WHERP SO0 R
| XUMUH UHQMIR HOAIM |, Q DEAURY FHIIIQ R RUSIRGEN SIRVIGH I RJUHFXULQY SUP LXP VZ KIFK P D EH LQYHUMG DAQAMXADM/ GZ HIWDQ \WH DM LFOGHS LQ RAUSUAQ)
DAXP SIRY/ 0 DINAANHQLYH FDK |GZV H IMAZ W RKHU SIRGANICEOMY (FOGQ) SIRGFN Z KRH FDK 1GZ V FIQ BH @NHG R P DUNHAASHURIP OGFH WURKIK. \HFRQEDY
JXDIQMV P LGP XP FUHAWY DM DG RUAKDQIHVIQLQKUIGFHDAXP SR/

2 XUH SRKUH\R LOMMADM/ FOQP DU HAMRYHU\ HOY DV IQWHFDHR HLQQIVFRP SUAMRQ RUQWHWKRWAP B\ FUDNY YROWDN 1Q ERK HLIQIV OGG FOBAD ) RUH PSB!
\RP HR RXUSURGAEWH SRHXVAR WH UM KDAAKDIQI HYLOLQMIANIDAY Z LOUHGXFH\KH\SU DG EHE HHO\KHLP RQMKDAZ HOHUWNXUGR SD. XQG-UFRQURNVDG\WHIDMR UMD
Z H DU CEGH \R HID RO RXUJHIHDOCFFRXQALQYHXR HOV \KSSRMY WHH FRQUFV :  KHD LOMMAIDMY GRICH RUUP DQ GZ  Z H P XMAQHINQ GZ H\ LHIBQ) LQKKP HOV
SR UHAQ) GHAQYHAR HOAGFRRP HOQG FROAIQQ) RUCELOWV \R R [ HIFHIBIQ SURGAEW 7 KLU LVIGRUDHE DYVP RIHSRIA KRGHYP D HEBQWHUSRIAH/IQD®Z. DM
HOMURGP HQWBLGAHP D) R RXUSRIAHY DG FROMPWKDYHIXOUIQAM-GP LQP XP FUHAMWY UDM/RUTP WWKHUAHMG) R FUHEMEY UDAY \RH\SUHDB/FRXG G-FUDHRUIR GODIYH

$ CMIDIVHD  Z KHQ LOMIAANIDMY UM ZHP D QRABH CEG! R WHBOFH \WH DAVAN LQ RXUIHHBODRFRXQAZ W \WWH KLIKHU\ LHBCQ) DWHNV DV TXEND DV QHHHG W IXQG \WH KLIKHU
FUHAWQ) UDARY CGHAHADY R NH-S \WHVH SURGARW DG FRQAEFW FRP SHIVYH |, WY SRME®! WDAIHZ HISRTA KRGHY/ P D UAEIQ WHUSRTAHY DG DORXW FROQMFV DV WH . SXUXH
KUIKHJRHEAWY DM Z KIFK FRX@GH SRHWHERP SO W GRWHY DG ONXGW WHHY

2 XUP MIDIRQH I RWZ 1\ ASHRAR LOMFIADAM UM DUH SUP DUKD 1 REXVHG ROP DQEQQ) DOLOMHAY HOABRWRIR Z W QYHY LHE P DXMUMEV\KDAKDY/DNA - UDM GAUDNRQ SUR LGB
WDALY CBSUR LP DMD HIXOOR WHNA - UDAM GADARQ SUR LI RAUCCELDIV DOG KO EHIFKP DNV KRZ HYHU \WHUH EHIFKP DU DUH EDHG RQ HAWP DM/R WH QCELOW FDK | B2
SUR LBVZ KIFK DUHFRP SBf DQG FRX@ EHLQDARXUDAM HGHADID Z KHQP DNAVOUH YROWB! | QOEAWRY \KHHDUH SUIRNFDCDGE FCBMIOP DINHATP [VIRQY RQRXUCELONY R CFFRP SDK
WVP DRKLQ) ' XHWR \WWH/HDQG RAM-UI CRRYZ HP D GHHGWR ANXLEDMLQYHAR HN SURUVR P DXUMY DAD GWIQRGHR VDIV CCELQNY RUEH I RUHGWR UHQMIWXQB/ QD GZ HJ

IDMHMUREP HW



7CERIR &l

* XDUDQIMYZ WLQ AHIBIO R RXUSURGAW 1Q SDUNEXTIU RXU YDUDE® DQQXIMEY DQG \R D G \MOWAHIEQ LOAVIGXOOM H SURSXAW DUH P DUNANHOMMYHDQG P D G-RU-DH
RXUHDLQIQIVRULQFUHDHWH YRIMMW R RXULHAGOVR RSHDINRQY RUINLCDCADOSRMRY &HYHEQR RUSURGAW SDUXDLD RXUYDUE® DMWY SURSEN LGFOGHIXOUDMVR
PLQP XP \KUWHXGHJYDOHYRULGFRRP HWBP VI RABIMG SHIRGYRUIRUQH Z KIEK P D EHIQH FRWR DFFRXQAVDOHY &HIBQR RXUSURGAN SOMEXOU® RXUYDULCEG DO DG
YDUCEGI @ HSIRGEN LGFOGHP LQP XP G-DK EHH IWR P QR GBVHJIXOLIOMY \WDAIXOUIQMH D G-DX EHH WDV G DVWKH? (R @BVHIXDIQMA SWP XP LVSOG &HWQR RXU
SRGAV SOMFX@LD FHVEIQLQEH  OONHG DO DG LQAYIGKOOM H SIRGAW  LFOGH LOMMNFBEWY JXDDQMY EDHG RQWH SHURP OFHR DRLQE ' RZ QMO LQ HIXW
P DNV LGRUDHE HIXW YR LGRU-DHE FHEWSUHIB/ RU DV QVAXWHE CERYH  UHGAHG LQMIMADA FRXTS UAXOVQ DO LRUDHIQ\WH YDODMOR (CEOW DARADMG Z W
KA IXOUDQMY UAXKAIY LQIGRUDAVIQUAHYHY DGG BBAEMRY/IQHNMFRP H : HXHDYDUHV R KHEILQ) DOGUM P DI HP HQAMDMILEY LFOQQ) SURSFWHDMUBY \RP LIDM
WHHUMVIQSIWIQGZ HP D SHIRGFIM FKOQHRXUMDADLEYRYHAP H 7 KRHVRDMILEYP D KRZ HYHJ GRABHI X HIHRMWH , QDEAWR) ZHP D EHXQEGIRUP D FKRRHGRY
W IXD KHEIH WHH WAV +HIILQ) LOAKP HOV P D QGRAHIHAYHD RIVAMKH FRW R JXOUDQMY RUP D RKHZ [VH BH LUK | LAHMOQ UHDMRQ R RXUREQIDIRY + HEILQ)
LOANKP HOVOOR P D QRAAKDIHLQ YOOHFRUASRAQIO Z W DARADMS CCELONA GHR HTXW P ONNRUQMAMVIDMFROBURYY QRO SHIRWP DERFHUM RURKHUBDRY : HP D
FKRRVHR KHGIHWHH UMWY RQ D EDLY WDAGRHY GRAFR USROG R \WHUDQIALSDAMG RUCPYDOLP STRAXSRQRXUBMKOVR  RSHIDMRQY RUILCDGRDCERMMRQXQEHUS 6 * $$3 &KDQIH/
IURP SHIRG \R SHIRG LQWH YDODMRQR \WHH SRIA EHHIW DG LQWH [P RXQAR RAUREQIDIRY HI HAWHD KHEIHS Z LAODWAXONQ YRIWDW 1Q RUBKIVR RSHDIRYY DG
ILCOGADCERIMROXQEUB 6 * $$ 3 DOGRUMBMRY FCSAMIOBYHY ( NP DM/DQG DAXP SWRQ/Z HP DNHIQFRIGHARQ Z W KHEILQ) CRYWA/P D [ DOR B GRARUFRUMSRIGWR
RXUCRMOORY \WMP H SRKUHIURP RXUJXDLIQAHY ) XUHU WHUMIR| LGFUDAY/IQWHFRWWR  RXUIXDUIDQMY CRAVFRYHIG B RAUKHEILQ) QG RKHUFCBABCONG UM P DRI HP HY
WDMIH/P D BHRP HP R QI LFDQAGHWR FAKOQIHYLQ SRIA KRIHUEHKDYLIRUGUIYHD R, P DUNANFRQAMRQY RURKHUI CRRLY 7 KHCERYH I CRRLY LQAVIGOM RUFRTBANHD P D
KDYHDP DMUDCOGHYHH | HAWRQRXUIAXOWR RSHIDMRYY | LDGADCARQAMRQRUDTXLAW

2 XUYDODMRQ R WH CCEOAY RUWH P LQP XP BHHIW FRQEIGG LOP ) R RXUYDUDE® DO SRGEN WHTNXLUAY XV AR FROIG-UWH P DNMASHABIROR RUBNR QRO
SHIRWP DGFH DQG D GHRBDHLQ RXURZ Q FIHAVWEUHIB/ UAKAIDY |URP UDMYIV XSIUDGHY RURKHUHYHQV RUP DINAAFRQAMRQY FRXES FOOH \WH UHFRGHG YDOHR WHH ICEOW/\R

LGRHDH Z KIFK LOVUDFRX@ DEYHYHD O HAARXUUAXAVR - RSHIDNRQY DG | LADCHDCERMRY

- HDUH \XEMRAR FRXQALSDUV UMN DIWRALDMG Z MW UHOQUKUDGRHWDQUDAIRYY 7R P MIDM\KY UM Z HP D XVH FRQIKUIGRH Z 1\ | XQB/ Z WKKHIS RUP RAIHG FRQXUIDFH © LW
WHH UHQXUIFH DUDQIHP HV Z H BB DAV RQ RAUEDDIFH KHANZ KRVH UHIMAG LYY HOASHURUP DGRH CRRUKHY R \KLLEG SOV UHQUKUAY 7 KH FRP SRUMRQR WHH DAHIV LY
\KEMIFVIR LOYRUAR HOAI XLGHICH/ASHALLE VR WH UHQXUIGRHWHDAYDOGP D GLTHUIURP WRVHZ HZ RXGEQRUP DI LOYHWAKD 8 QEHUF $$3 1XQ0/Z IWKHIS DOG P RA LHG FROQKUIGH
UHQXUDGFH P RIAR WD FU-DM HP EHEEHG GHUYDAYHY | RUWH FHAQ) FRP S DG WH UHQUKUHU Z KLFK DUH P HDXUHG DAYOUYDDH 7 KH YOODARQR WHH HP EHEEHE GHIYDIYH/ LY
VHQULYH\R P ONHWCRRY LFOGQ) FMEWSWIE/R \WHDMHVKHE B WHFHAQ) LQMKUHJ DOG FOQ JHIH.DM I QU LFCOAYRDMY 1Q GHAGRRP HG-BHIAQ) ROP DNNFREEMRY/
&KOQH/LQWHIDUYDOHR HP EHEEHE GHUIYDYHY/ DHLGFOGGLO 5 HOT HGLOMWE HQWOQ/ GKHY QW RQ\KH 6\BIAP HOVR 2 SHIDIRQY Z KHIHDV FKOQIHYIQ\KH | DUYDOHR
DAHVDHUFRGGSUP DUO 1Q $ AP XA RM-UFRP SUKHYHLGRRP H

[ ITXIAW 5 DN
$ VDI LQDQADOHMAHVARP SDQ ZHDIHH SRHGWR ANXIGW UM Z KLIFK LV WHUMN WDWKH&RP SDQ LV XQDEBIR P FHAQHDU\WP REQIDINRQVDVWH FRP HGXH

/ LTXLGW UMN LYDP DQUHNBMRQR HYHOVWDADHGUIYHDE, RMHUUMIWSHY P OINAMOQUXUDGRH LOYHAY HMVRSHDARTD $ @IXIGW \KRWITP D CUVHLQWHHYHAR LQUK | LELHN
IXQAQ) \RXUAH/RUDQLP P HADMDQGMI QI LFDQACHHS | RUFDK RURRTIDMID , QDEAWRY WY/ SRMEBIWDA SHRAMG OIXGW \RXUAHVP D BHXDYDMEGIRUCDEHDOMER\DN \KH
QIXAW G-P DIB/GARUEHGEHBZ
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7KH&RP SR KDVIRXUSUP DY VRXAUAH/R @IXGMW H SRXUHDQG DARADMS GUYHY WDAL JHUP DMIDODIXGW G-P 05 7 KRHWRXUAVDH

¥

¥

T

t

" HIYDIRYH FRIMDOP DUNHAH SRKH $ BXSWAKDQIHY/ \R LOMIAWDM HIXAW DGRUPUHA P OANHVP D LGRHDH FRADMIDOUHNXUHP HQWV R FRXQMBDMY 0QG RUDM
QrXAW UM ROWH&RP S

$WHMDEONVP VP DK 7 KHIHDUHOTXLAW UMY DARADMG Z W ACELONYFRP Q) GHSURMRWKHP DAKLQ) DAHNDK | GZ V GVKFMUIICP DXUMEVP VP DFK FOQRFFXULO
CRRYANA/AKAK DAHRXUMIY GEQ) Z KHIHVWHQCELOMAY DUHH | HAYHD RYH LI KWRSHOWEQLANRQY XVHG\R I XQGERIHAMP DAV

;. KROWDB! IXQEQ) : H G-BHIG XSRQ WH | LCDGRDDP DUV IRUIXQAQ) 7 KHH \RXURY P LIKWCRAEH DMOEG GAUY WP H/R WHW RUPD R EH DDOEG! R
XQDRIEGIWP V Z KIFK FOQUAKXOVMQ DGHRUHDHLQRXUSUR LM DQG DM QU LEDQABHBANRQLO RXUI LGDGADD Bf LEQW

,QXNDFHPDK IGZV : HIDFH SRMAWBOONAAW UMV IURP XCH SHRMS FDK G DBV GAH R VHYHIH P RAUDW FDDP LW PXMWRP HUZ WG DY RUGBHHHQWV || \BFK
HHWVZ HHWRRFIRXUWHERP S0 P D | DFHXCH SHAK3D KUK GYHYR FIIP SD P HOMR SRIA KRTGHY/

) RIDAVRAWMRQR WH&RP SO0 VArXAW DG \RXUAHY 06 XVHYR @AW FH30 DEIHP HOAY' DWAXAMRQ DOG$ MOMYR ) I(DCADD& RYAWR) 0G5 HXOVR . 2 SHIDIRO?
/ ITX.AW DQG&CEMICE HRAFHZ [ [TXAW

2 SHDARQDS N
2 XURSHIDIRQVDUHH SRHG\R\WHUM R GWUHXGMY) | LRP LQDGHTXDMRUI CLBG SLRFAHWHYRUM WPV KXP DQ HLRURUP VARQGXFWVDQG DVD UHA®R H WLODCHHW

$ QRSHIDIRDOUMN [ IOWHP D UAKAONQ RIH RUP RUH CRAMCORUSRMMDOP SCFV\R WHERP ST 2 SHDARQDOUMN P D EH HBYDMG DV D UAXOWR \LI QU LEDQAFKDQIH/AR KRZ \KH
&RP ) RSHDM/ LGFXAQ) F LIDQ] DARDCAKDQ HYDQG\EQM RIP DNRQH I RWXQEHZ D \WDAGRUDHH HRXWNRQUAN

2 SHDWRCDGS N7\ SHY

t

3HRSG! |, QMO0 UDXG BWAH/R HP SE P HQMIY. XQDAKRU HEOAMMWY GWRUGANR N SHYIRQG-OLCDGNOMWRQQ) LDEHDOMKSHYMRY

SURHAY  3URFHIQ) 100U 1 00UH \R \OHIXOWG RUUAEIQ GRAP HWUHRG/ HIRY 1Q YDODMQSUAQ) P REHY OJG SURFHIHY SIRVPAP DDIHP HWRUH HRAMRQ
| DOW LP SIRSHMDBYSUIFWAHY LP SURSHUDEP LOMDARQR RXUSIRGEW

THKQRRY\ ) DOUVGUQ) WHGHYHESP HQADQGLP SBP HABMROR GHZ AP V \ WP VI DO
( [WLODO YHONV ([ WCDOFUP H A BHUDAIAN RARXUAQ) UM YHIERUUMN (DMUICDQG RRHUGMDWMY FKOQIH/IQ@Y VI XTMRYY
/ HDDEG5HXORY  / HIDDGUHIXORY FRP SIOGFHI DOWY

3RMMDO P SCAV

1

t

¥

T

¥

) LKDGADOBRHY  7KH&RP SR H SHIHAVDILDABORW 7KLY GWP D RWICDMIURP  YOURXY FDAMHY LFOAQ) EXWRAIP WG W WBQVRNRQ SURFRMQ) HIRY DG
IUXG

STHMWHMAH IPSCAV 7TKH&RP S PO QRAEH CEG R VHYIFH PMRP HY 7KV PD BAXOMI WH &RP SO LV XQEG W ARQIMH RSHIDIRQY GAUQ) D BEXMCHN
FRQMXDINRQHYHNRULL \X P VOHARP SURP MHEGAHWR P D2 DIHRUYLLXY

SHIXDRY IIGHVRADRIRY © KHOWHERP SIQ | DONRARP SO Z W CESIFCEGIQY. VRUBIXDIRY UIXDRY [LGHRAIRIRY/P D EHIP SRHS , QUEAMRY SRMEB!
UMMPNRYROBXMGHW CRMMN/P D UAXOV

/ HIDCDRIRYY ) DOUHVR FRP SO Z W QO VOQG U XDMMRY/DORH SRH/WHERP SI0 \R QUDIRQUAN 7KIVP D DOR WAXONO! LCDGRDOBRWAY/

5 FHEXBMWRDCKOUP ) DOUHWR P HHABR XD PMAP HJ LQYHIRUDQG REHMIN-KRGHUH SHARMRQVP D ADX\WH
UBSXBNRIDCKDP

/ ICHONYZ HP D LGRXUDYDUAKOWR RSHIDARCDO IO DUH GHRUEHS | XURHUXQEHU &RQIIHOY ICHOMY [Q1RM R \KH) LCOGADCA\BAM HW , QDBAWR) FHIBQSHAQ
WIXDRY DG GMDNRQP DMLY D HAY XV DQG FHYEQ UMW AR RUBXMCHAMY SUVHIMG B \KFK P DY DHGVAAWHGLQL RM  \RWH) LQDCADDG\BAP HQN : HP D BHFRPH
\XEMAWR CCAMWR DO XA DOG G DODRAIRQYLQWHI XMUH
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. H ( QMBIMVH2 SHDIRDGE MV . H - HOMSBUNVHRSHIDNRCDOUM\VIGFOGH TP R RKHY WHI RTBZ 1Q)

© H OUH \XEMPAIR EXMQHW FROIXDIRD UM Z KLFK. 1Y/ \KH UMN WDARXURSHDIRQY MM VRU@E RIWRHR WILG SDUMYVRQZKRP ZHUHD PD. EHGMXSAMG : HPD
H SHIHFHDAVXSIRQIQBEXMGHNFRAMAW D/DUAXOR [P RY RMHAQIV \KHI RIBZ Q)

BHYHIHSDQEP LF FELGHP IF RURKHLISXEQF KIHIGN FUMAY HWHCDMUDTD RAFXULGY RUBAXEN | URP LOAMIMRITD P DQSXOME SDKRIHY/
* HR SROWDOUMY LFOGQ) DP H3FRQ QRADQGALYLOKQUAKY

t

$ 7HUIRIMAWYHV

$  6LIQILFDMICRUCFAGHEOENDAMY

$ & BHUDMANY ERKMOVAPLE HI DI HAMY \WHLQMCHNFEXGVHYLFHY DG RURKHUI LQDIADOWAYLFHY LQGAMY LG UDAKAMH DQG\BIHAG HJ | DOUAIQ RUBHIFK R
RXUM VIWP VRUWDAR WILG SDMMVRQZ KRP Z HUHD

T QIGHWUDN

$ 3K FDOQUDNKAMHRA H/ DG

$ : RNRFHXDMOEON WX IR D) R \WHIERHHYHIN [P RY RKHY
;. HEBHIG KHDYO R RUWBFRP P XQFDIRY LQRIP DIRQWAKGRRI\ G RKHURSHIDARIOM AP V D5 RQ WH LQAMIUMY DQG FRMXGQ) DYDCHE@ON R GBZ HXWH R XQRXU
EXMGHAHY DQG VHYLFH RUPXAWEP HY 7 KRHW WPV DIG00  DYDMEGIEDANKSY P D 1 DOR RSHDMSURSH® RUEHRP HAVIEGS D/DUAXOR HHIVRUFLURXP WY/ Z KRD RU
SDMP BN RQGRXUFRQIRO

) XUHU Z HI OFHWH UM R RSHIDARGDODGG WKQRE\ 100U H SHIHAHG B\ RKHY LFOGQ) FBOUQY DIHQV H FKOQHY DOG RMHUI LGDCADDLQM P HADUHY DG YHIERY DG
RMHKLLG SDMAAR Z KIFK Z HRARRXUFHWHSURYIMRQR \HYLFH/RUBXMGHN RSHIDIRY/

© H RUWLLG SJUMVRQZKRP ZHUHD P D CRADGHTXDAMD P CLOEIQ LG RIP DARQVHRXUM 7 KHHFRQMHVR EH\LI QI LFDQWDGG LGRU-DVHE A EHUDMIFN CRAYLW DI DQMBMCHARY
LFOGQ) EXAGRATP WG W 3UXGHQNODGE RKHY 1O \KH | LDGRDOVHYFHY VHRARUDQG QR RUDQ] DARD UIDBBWR P HDKUY LP SOP HIMG \R VO HIXOUE \WH \X WP\ DQG GHARY
WUDN LVIXED LP P XQHVR A EFUDMFNY 2 XUR EHYHRXUM UMN UP DQVKHIKWIHGEHFDAHR TP RY RMHAKMQIV WHUIBLED HYROLQ) (DMHOGGESHYDLYHHVR R BEHOWUDN
RXUELDQE DQG WHSXIMRY RXUM] H DQG VA RXUJHRIWBKILE SWAHIAH DQG RXUURBH LQ \KH | LDGADOHYLFHY LMY DOGWH EIRIG-UHFRGRP\ 6HHE WP & &\ BHYHRXUMWY [RU
DEAWRDOQ RIP DARQLERXWA EHYHRXUMW UNN P DRI HP HQADQGIRYHDGRH 5 VNV UHIMG\R R EHUDNIAN DUMVALQ YDURXY DAY IGFOGQY)

¥ 3LRMANY VHOMYHLQ RIP DNRQLY DFRUBQNHHG KRZ HYHU \VRP HUMNV FDQZRAEH XA P MY DIMGXMQ) OGP LQMADAYH \WRKCQRERI LFBO RUSK\ MFDOARQARY RURKHZ \VH

1 (PSR HV PP HY WG SOW VHYIFH SIRIGHY ROZ KRR ZHUHD RURKHUXHY R RXUM VP \V FROMXH R EHDNA - DYHOMH | RUP DIALRXY H WCDOSOWAY\R J0Q
CFFHW R RUCHERIN VWPV GDIB RUWDAR RXUPXRP HY 0 D) DMEFANY GYHIIH \RACOHYILGHHIQY \AKHP HY/ \KFK D/ SMIQ) YWQY RUVP KLY \RFR DD
LQMIDOXVHUMR FIEN RO DP DIFLRXY DIEFKP HOARUMCN W LONRGKFH P DX DUHLQR FRP SO AP VRUMACOWH XV XVHIIP HOQG SDAZ RG 6 XAK \RADOHILGHHICY
\FKHP HYDHEHARP LY LGRUDIQI® \RSKMIEDMG DQGP D LQYRYHHP HILQ) WRKQRBILH/AKAK DV GH-SI DNV 6HQRUGYHOH HRXAWHY DIHLGRADIQI® EHARP 1Q) WHBLIHV
R \XFK DAY ) UDXGXBRAAKHP H/AR VRIAWQ RUP DR YLD FOGFHIMY WP RMKHS GHUNY DG LQMIARYH YRIFH BASRQH X WP V FRQIMKH R LGFWDVHLQ ERK YROP H
DOG\RSKMIFDIRD
&\ BHUDMER\Y LOYROMQ) WH HIRY SWRQ DG RUWUHDAR GVBRH SHIRICORUFRQLGHIMOIQ RP DIRY LH WIQRP Z DH RUGMXSIRQ/R FRP P XQFDIRYY LH GHIOOR
\HYIFH IRAHSXSRAH/R TP RY REHAKMQIV H VRUWRORURKHUP RAYHY SHYMADQG CLHROWHUMA

$ ) LOGADDVHYIFHY FRP SOQHY DQG WHUKLG SDWV VHYIFH SURVIGHY LGFOGQ) WHU GRZ QAP \HYLEH SURMGHY DIH [FUDIQI® EHQ) \BIHMG B KIANHY DQG
| UXGXBRACRRLY VHHNGI \R P RHYH SHIRIORU FRQLGHOMOLQ RIP DIRQ W H VRWP RH RUIRURKHU P DIALRXY SXSRHY 6XFK FIP SILIQY KDYH BIHMG RQICH
DSSIFDIRYY DG HYFHY
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$ 1 DIRQWEM \SRQRUHS RUDHLADAG RUDQ] DARY/ RUSRDNDID P RAYDAG CARY DUH HIDIHS 1O A BHUDMIANY QRARID |RUP RGHI DIRQ SXSRHY EXWDOR \R JOQ
LQRIP DR CERWRIHI QAMY HY/ EXMCHAHY DG JRHIP HON RUR LQ OHIFHRUFDAHAVXSWRVIQFRP P HFHRUSRIWDCD O , Q@IKWR - UHFHA HRSROWAICHYHQW
LFOQQ) FRQTRWVLQ ( XURSH DG WH O LGBBI ( DAVMWEM VSRQRUHG RUDH LCDAMS SOMHY DG RUWHUVKSSRIMY P D @XQRK BABIDRY R EHUDMAY DQGP D DWP SAIR
FDAH XSSO FKOLQ OG RKHUWLLEG SOV VHYLFH SIRVIGHUGMXSIRYY RIVINH RKHUJHRSROWAID P RIYDMS BIDRY CRIRY/WDAP D GMXSWRXUBXMGHN RSHIDIRQ/
DG RUBXOMOWWHFRP SURP VHR RXUM P VRUADD

$  QUDIQO P DIFRXYORRY FQEHLQARP STOHATM WP VI RUDQH WOGHG SHIRGR WP HEHRMEHQ) GHAMARG ( YHDLL \WH P DIARXY CRRLY DHGVRYHIG TEND 1Y
FRX@S \ENH FROUGHTE® DEAURDONP HIRUXVAR GHMP LGHWHVFRSHR FRP SURP [MH DO WH H \WQAVTP RQAVDGGWSHR LQRIP DIRQFRP SURP MG Ll D) DGR I X@
FRQEQWHP DIFLRXVIRRY WP HADMDQGUHFRYHJ

¥ (PSR HV LG SDW VHVFH SURVICHY RURKHULQAVI GDOY SXERWWED RN ROEHDOD R \WH&RP SDQ PD 100 DVDUAKXOWR KXP DR HURURUP MARGAWR FRP SO
Z |\ DSSTAE®! SRIAHY DG SUIRAHGKUHY DG RUALRXP YHARRQARY RUMI HIXOBY | RUXCDAKRU HS SXERHY 2 XULCRBHDHG DERSWRQ R UHP RMZ RINQ) LCRBDVHY/ \KRHH

UMV DV RULQMIRNRQ Z W HP SB HHY DG H \WM(BOVHYFH SIRYIGHY RAEXURQ LQ RUP DINRQ M WP V- CHET RNV DG HMURGP HQW RYHUZ KIFK Z H KDYH GWW FRQUIRODG
ZKIFKPD EHP RHQAIILEXOWR P RQWRU

¥ @ HUHO RQWLLG SDMW/AR SIRVIGHVHYIRHY DVGARUB-GIXWWHUBHBZ @ KIBIZ HP DQEIQRHYEQWEEGY | RUDDYHIERY\WWDABURGHXVVHYFH RAUYHIERY DGO
WD WHURZ QVHVFHSIRIGHY KDYHEHRP H\VEWMRAR VHRXUMY BHRHY LGFOGQ) DVDUIAXOR WHUI DOUHWR SHIRP  LQDAFRGIAHZ W \WHURRQALRNO

REQIDARQY

$  +D00 OH \R\EDHRICSSIFDIRY/GYHBSHGE. RABIGHGIURP RULP SBP HIMGLQDFFR EDCFHZ W\SHALLFDMRQ/SIRYIG-G B, WG SDMWY/P D FRQBIQ YXQHIEMNVIQ
GIQ P DQMIFHRUP DX CRMUQ) \WDNFRX@S EHH SBUMGR FRP SURP WVH\KHERP SO VLQ RUP DINRQVHRXUY

$  &ROMXQ XHR WP RMRUIG] LEGI Z RN DUDQIH HW LGFOGQ) WP RiM CFRHW \BRY DJG P RAGI WKQRRY\  LGFOGQ) XHR SHIRTOGHAHY  KDYH H SDQGHG
SRMMDCDMIN \KUCRHY

$  7KHSIRIHDMRQR \KLLG SOV | LDGADOEB D) W DRY DG HP HILQ) WKGRBILHY LGFXAQ) \WHGYHBSP HQNIQGXVHR DMYADO.QMIMIHGAH LGRUHDHRXULG RUP DIRQ
VHRXUMY UMWY DQGH SRUKUH

7KHGYHBSP HONDQGDGRSIR)R DUNADAQMMIHFH $,  IGRXAQ) JHHDAYHDUNIADAQMMIHIH * HHDIYHS,”  DOGLIWXVHDQGDOMASDAGXVHE. XVRUE \MILG
SDUMVRQ ZKRP ZHUHD P D LGRUHDWH WH RSHDMNRGDOUMY GVFXWHS DERYH RUFUHDIM Q2. RSHIDWRCDOUMWY WDAZ H DUH QRAEXUHQ® DQIASDIY $, WRKQRBILHY RITHJ
SRMMPOEHH W LQ DDV VKK DY FXWRP HUVHYLFH SHYRQDT) DINRQ DG SURFHW DARP DIRQ DQGZ HH SHAMR XWHS , DOG* HHIDIYHS , \R KHS GHIYHUSIRGEN DJG VHYIFH DG
\XSSRIWAIMFDO XGRIRYY © HOOR H SHAKLG SOMVRQZ KRP Z HUHD \R GR\KHIP H 7 KHUH DUH VI QU LFDQAIMWY LQYRYHG LQ GYHBSIQ) DG G-EM® LQ) $, DG WHHFIDEHQR
DAXIDFHWDARHXDIHR $ , Z LOHKDFHRXUSIRGAWRNHYLFH/RUEHEHH IADOR RUBMQHW (FOGQ) RAUHILFHR RUSIRMEBQN $, OIG* HHDIYHS, PD EHP MG
B XVRUB KK \MLLG SO/ DOG \WDAIMN LV LRBDAHG B\ \KH UHDWH QF GHWR \WHWKQRBI\  \WH\SHHG DAZ KLFK WY BHQ) DERSMG DG \WHAOMN R @7V BIXDIRYY RU
DG/ JRHAQQ) IWXH 6XFK P MKVHFRXES H SRHWHERP ST \R GIDORUUHIXDAY UM GP DIHPXMRP HUBHIMRQKLSY RUFDAH UEXBIREIOKDP ) XUWH RUCELQWN \R
FRMHR GYHBS DOGHILHH)® GBER $, \WKQRBULHY G-5HIB/ RO CFRHW/ R \GHALLLF KL SOV HIXLSP HADQG RHUSK\ MFDOLQ UDXWKRXUH \IKFK DV SURFRMQ) KD DHDOG
CGHERIN FOSCAW DV\R Z KIFK Z H FOQERAFRQUROWH DYDHMI RUSUAQ) HSHADD 1QDKUIK® FRP SHIMYH HYLRGP HOA2 XUFRP SHIYRYP D' DOR DGRV, RUF HHDIWHS,
P RIHTXLEND RUP RUHH I HRMHD \WDQZ HGR Z KLFK FRX@ FDOHFRP SHIMYHKDP - %H-FDAOHWH* HHDYHS , WKQREBI\ VARG \RP HR \WWH SRMQIMOUMWR * HHDYHS,
DUHPXUH® XQNGRZ CEG KRZ HYHJ\GHALLE UMW UHDAGY \R'$ , DOG* HHDAHS , FRXGLGFOCH [P RY RKHY

$ SHNEMRIO CPOJH 0 DIARXYVIRRYFRXGXWHS , R FUDMGHS INWVR WH&ERP SDQ VH HRXAWHYRUP DQSXOMI LOGR.OOGRAXP HONV GDAQ) \REWR PR HAKW

DOGMIQU LFOQAS-BXIMRIDOEP DIH 0 RURHKHXHR $ , WRGHERQLIFRXUDM GDBVHIVFRXT UK LTFRXUDMRUELDHG G-AMRQY

) UGBS RMW $, FRXGEHXVHE\R FUHDM I RIHGGRPP HOVRUP SHIRDMIGRYIGOYWR FRP P IWLCDGFRDO UXG GOAQ) \R | LDIRDOBRMA/ DG BIXMRY V)

0 IMQRPDIRQ DG ' IMQRP DIRY 7KH CEON \R JHHDM WDIMF 006 FRYIGAQ) W QXHIF P HAD FRXG EH XVHG \R \SUHIG P IMQRIP DIRQ D35 GMQRP DIRQ

P STRMY SETF RIQRODUGXQEHP LQQ) WNOQWHI LCDCADDX kP

$ 3UYRA &RFHO/ $, FRXG EH XVHG R FUDM X QKHIE |G-V RUP DQSXOM SHIRTDMW WIMQ) SUNTR  FRGAHGQY UHIWG R GO ELHTFKHY DOG RKHJ SRMONC
YIRDMRQY/R FRQKP HIULI KW DG GO SURMANRQ U XTDNRQ/

$ &\ EHYHPUW7KUDN $ , FRXGEHXVHG\R FUHDMVRSKIMFDMG SKUKLQ) DAIANYRUB, SDA/MHRXURY P HDWUY [GRUDMQ) WHUMR R EHIDAERNY DG DD TR/

+H +H
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© H RUWLLG STUMVRQ ZKRP ZHUHD P D QRADGTXDMD HXUHWH LOAMIUNW FRQ LGOI RUDYDIMAMN R SHYRGDODOG FRY LGOI RP DIRY |, QWH FRUHR RXU
RA@Y DM ZH FRIBAVMRIH 0QG GVFBRH R YDURXY WILG SOMW/ HI VHYLFH SIRVIGHY QXKUY HF  \MEWBQIIODP RXQV R SHYIRIODGG FRQLGHONOIQ RP DIRD
LFOAQ) [QVRP HIONIFH/ VHMYH SHIRDOQ RP DIRY LFOGQ) KHITK UADAGLQ RUP DIRY : HDUH XEMAVR \WH UM WDARHLQAD UMY FRQ LGOI RUDYDLOELON R \KY
LQRP DIRQP D EHFRP SURP MG LFOAQ) D/DUAKOWR DRLQ RIP DARQVHRXUMY EUHTFK GHAUEHS CERYH RUWDAGKEK HYHQVRFFXULC) DAKILG SDWNYP D GRAEHQVFRHG\R XV
LQDWP HY P DQHJS$ QGZHP D KDYH LQUKI | LALHQAHFRXUH DI QWAKAK \KLLG SO | URP Z KUFK \XFK EU-DFKHY RUILCDM : HKDYHH SHUIHGFHG A BHYHRXUMNY HYHQV UAXENY 1Q
P RY RMHUWLQIVWH FRP SURP MR- SHYRIODG FRQLG-RIMDIQ RIP DIRY LFOAQ) VHMMYH KHIGK L RUP DIRY R RXUPXRP HY DQG RKHUMBN-KRTHY 6HH 2 900MGHA?
SHIXDMRG 3UYCR DG&\ EHYHRXUMNW 5 HIXDIRY |RUDAVRAMRQR \WHDSSOFEGI O VOQG UIXIMRYY [GFOGQ) \WRHUHTXLQ) CRIFH GVFRKXUHRUUHP HADIRY UMY \R
A BHYHRXUMY HYHON

C HPD LGRXU \IQULEDQAFRAV DQG RKHJ QHIDMYH FROMHIXHIFHY RXAY 1LRP A BHUDAIANY RU RKHU LQIRUP DIRY VHRXUW EUHFKHY $Q FRP SURP MH RU SHIFHYHG
FRP SURP MHR WWHVHRXUNY R RXUM P VRUGDIB RUKDAR RHR RXUYHIERY FRX@ GP DIH RAUU-SXBNRD FOH \WH GHMIR DNR) RUMP LQDIRQR  UHIMRQKLSV Z W CP R
RNHY PP HY GUMEXRY JRYHIP HOAXQKHIEN LQXIGRHH FKOQIHY P DN SDUNGHY DG LQKUDGRHFDUHY WHBFHGHP DQG1 RURKUVHIYLEHY BAKONOQWHERWR BXMQHNY
RSSRWMQWY DOG\KEMRAKV\R \LI QLLFDQAICELOW DQGH SHOHDYZ HOD/WHIXDRY CAIRY SHDMWY DG OZ KW Z KIFK Z RXGKOP RAUBMGHW RSHIDI) UKV DQG ! LDGRDC
FROAWRD : HP D DOR LGRAUMIQU LFDQAFRWLQ FRIGHAIRQ Z LW RXUUAERQH WFRYHY WP HADIRD P RAILFDIRQR SURKARYHP HDKUAY DG FRP SIDFHH IRW LFOQQ) FRIV
DARADMS Z W P MDY \KHLP SCPAR D HURY LOMIXSIRY/ GHIY VRUFHADIRYR \HYIFH $ GAMNREID RXUI DOUHWR WP HD RUCFRXUDMD FRP P XQFDMA BHUICAGHOW\R
UHBYDQABDLNY FRXG UAXONQ U XA - RSHDIRDODGE WEXIMRDON 7R WHH WWZ HP DQEQR BHUIQXIGRH (ELQNYRIGWH/DIMGQ) [P FHMEOR BHUCAGONVP D

QRABH FRYHIG RUIXE® FRYHIHG XQEHUVKRK SRIFLHY LGFOQQ) Ul RAUIQKHUGIH/ FRYHIDIHD/WR 0) SOMEX@UFRDIP LQWH IXMUH DOGP D QRAINH LQR CFFRXQAHEXIMRIC
@P DIH WHFRWR Z KIFK DUHLP SRMEGIWR TXOQM DG WH TP RQAR LOKUIGFHP D QRAEH DGHDOM , QDEAMRY RXULQKUIGRH FRYHIHZ W UASHAWR P BHUCAG-ONVP D

LGRUDHLQFRWRUFHDHWR EHDYDOEGIRQFRP P HIADID WDRIEGIWP \ RUDAIDLOWHI XM

7KILG SOV RARRXUAQ) SUIRMGHY YHIERY DQGVKSSTHY SURHIADGEHG RSHDARCDOUMN R RXUHDMSUVH 7KH&RP ST VEXMGHW P RGHDUHIHVKHYLO ROWHXVHR \MULG
SR GHIYHUFRQMRME\HYFHVIQDEURDG UDQIHR DDV 7 KLY SUAHIVWHUM WDAKHERP SO0 LV XTEGIVR P HNBI DD I XDRY 1 LDGADCRUPXWEP HURED) DRV EHFDAOH
KLLG SOMEV| OR GHIYHUFRQUERMG VHYLFHY ROWDARH&RP SDQ LVH SRHER U SXBNROEP DI HEHFDAHMLLG SOV RSHDMIQDSRRD FROARDGP DQQHU:  HXVHDH LCDM/
DG \KLLG SOV YHIERY GFDMG RANGHWH 8 6\ SURVLGH FHABEQ VHLYLFHY DQG | XQRIRYY Z KIFK DOR H SRHY XV \R BMGHY AMXSIRYY DG SRINFDOUMY DV D BAXTR UMY
IKHHNOFRIBANY BMGHWRANGHR \WHS QUG 6\DAY

$111IDM DQG WILLG SDUV GAWIEXWRY R RXU SLIRGKFW SIHHOAVDGES LHIXOWY  ARP SHIVYH DG RKHU UMWY VR RXU HOMLBUMH 2 XU SURGAEW DUH VRG SUP DO \WURKIK
FEBMYH O LIDMS GMWMEXRLY DG WILG SDW AW [PV 2 XU FOBWH DN L.EDMS GMMEXRY DH P DEH XS R \OBY SHIRQHDZ KR DH JHHD® FRP SHODMS BEDHS RQ
FRP P IWIRQY 7 KHWLLG SDW GMMEX\Y 1LUP VOH DD GHAFDMGWXVH FOMYHD OGP D 1WHNH® WHRP P HIG DG RUP DINHABIRGAW R RAURRP SHIYRLY $ FRAQI® ZH
P XWNARP SHMI RAMHUVHYFHY 2 XUMDBY FRX@ EHDGYHYHD O HAMG L Z HOUH XQCEGI VR DMERWUARQ RUP RYDM\KILG SOV GMWMEXWY [ LLWP VRULL Z HER QRADGHDDMYD SURVGH
VXSSRWNQQ) FRP SHODIRQ DG HEFDIRQ W \KLY \DBY (HE RIN U DEQ) RAUSUIRGFW RULL RAUSURGANV DuH QRAFRP SHIVYH DG QRADSSURSUDMYD  DRICHG Z LW FRQUXP HU
HO/ 1 KGIWILEG SDMY GWIEXMY | LLP VKDYHDQLQG-SHGABHI XDRY  CAFRXQEEMW W XY KDYHBHHQFBDUZ W H SHRRANRQY \WWDABURGARNP DX CRMUHY UHBIQMI QUL LFDQA
\OBV SUIRWNAHY CARRXQEE. MW

7KH&RP ST QG RAUGMMEXRLY CUH\XEMRAR UGV U DEQ) \WHWEEDGR FOHDSSTIFCEGIVR \IBYR RAUSURGAV DG \WHSURYIMRQR  DGYLFHR RAUPMEP HY DOGLQUHHY
\HOWP DQ R \KHHUKGVKDYHEHHQUAYIVHG RUUH H OP LGHS , QDBAMRQ WHHKDYHEHHQDQ®P BHUR LM DIRQY B DECQ) WHP DUNHNY SRR EURNHY DQG DI HQNVVHIG)
DOQAW DG LQKUDGFH SURGEAW DJG WH SDP HOIV WH WHFHIYH ) XUKHIP RUH \DOBY SURMAHY DG LOYHWRU SURRWAIRD KDYH LGRUDIQI® BHFRP H DBDY R IRRXV 1Q WHIXDRY
H CP LQDIRYY 7 KHAH QMM DINRQY DG H TP LADARQY KDYH UG LQ HI RIAP HOATRIRQY DI CQWAKY DG FRP SOQHVLQRXULQBMY  DQG ELRNHY DG DIHQVP DM DG \HIY
WRVHFRP SIQHVSURGFAW (| Q RUFHP HNTFRQY FRXTS LHAXEONQ SHDBWY DG WHLP SRIMRQR - FRUMARYH CRNRQ SO0/ 0UG RUFKDQI AR LQGAMY - SUTRNFHY Z KLFK FRYQS DEYHYHD
DI HARXUCELQW \R P DNARXUSURGEW |, | RAUSURGEN DUH GMMEXAG LQ DO LCSSURSUDM P COGH RAR AP HY IRUZ KRP \WH DUH XQUMEE®! RUGMUMEXRY R RUSUIRGFRN
RKHZ VHHIDIHIQP MRIGENZ HP D\ HJU-SXBMRDOD0G RKMHUKDP VR RAUBXMGHW DG EH\KEMPAR BIXDRY CRIRD SHIGW/RUAP DIH/ 2 XUBMCHVP D DOR EH
KOWP H3LL FOBWH D LODMAWMEXRLY HY DI HLQLDSSURSUDM FRIBANQFRIGHARDZ W WHVDBIR \WILG SDWV SUREFW
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000 R RUGMMEXNRY SHIRIHODUH LQG-BHIBHNFRQMPRLY RUNDROHY ) URP WP H\R WP H \WHUMEIMY KDY BHHQ FKODIHG LQ FRAWDQG B JRYHCP HWDIHAHY DG
YDURXYBI MDYHRUBIXDRY  SURSRDY KDYH EHHDLQURGAHE DEAHMQ) \WHRUAMID! RUGHMP [QQ) WHWIMYR | GE-5HIGHNRQMPRYFOWL LFDMRQDVHP SR HVIRU P RY
RM-UWQIV HP SR P HOME SXUBRWY RURKHUHP SB P HQAEHH W 7 KH FRWV DARALDAG Z [\ SRMMIORKDQIHY Z W UASHAAR WHH LQG-SHIG-OAFRQMPRU OGS | DM
ROWL LFDNRQYKDYHLP STRMG RXUAMON SUHYRA® DG FRXSKDYHDP DAUDCOGHYHH | HAARQ RAUBXMQH/ LOWKHI XUUH

6HH1RM  \RWH) LOGROCB\BAP HOWVI RUDGAMRDOQ RP DIRQUIDEQ) QMDIRQDIGUIXDRY P DY UHDMY \R\WHAWIBMROR SIRSFW

$ AVRXIK Z HAWUEXM RAUSIRGENKURXIK DZ LGHYDUHN R GUWMBXMRQFKOQHY Z HGR P OQEQUADMRQKISYZ W FHVEON GMMEXRLY : HSHIRAFID QIRIDMKH\MPV
R WHHUHDIRQAKLSY DQGWHIHFDQ EH QR DAXUDCFHWDNKAK \MUP VZ LEUHP DO CFA-BVBEGIVR XV RUVKEK \WLLG SOMEY $ QLOMIXSIRQLOFHIIONA UHIMROKLSY FRXTS P DALIDID
DN HAARXUCELOW \R P DUNAARXUSURGAW DG FRXES KDYH D P DMUDODGYHYH H I HAARQ RAUBXMGHN RSHIDIY UKV DOG | LCDCADOFRQGURY * IMMEXRY P D HBRWR BBAHRU
WP LCDM\WHUGMMEXNRQ HIMRQKLSY Z LW XV LGFOQQ 1 RIVKFK UDRQY DY DGYHIH GHYHESP HOVLQ RUBXMGHW FRP SHMYHHW R SIRGAWR T HIQIV DOHYHWDMY DIHRA
CANRY/ RUFRFHQY CERAWP DNHAMHDAG UMY © HDUHDOR DA WDAH  GMMBXMRQSDNGHYP D P HIH FKOQIHWHUBMGHNP RAHYLQZ D VKDL HAVKRZ RAUSUIRGENVDH
\RTG RAMP LCDM\WHUGMUBMR) FROMFWZ MK XV RAKDAGH. AMUEXINRQ FKDQCHY FRXTGS HP HJH DG DEYHYHD 1P STAAKHH I HRYHHVR  RUGMMEXIRQH I RW $ QLGFUDH
1Q EDQN 0QG EURNHUG-DBU FRQRIEDNRD CRIYIMY FRXES LFUDH FRP SHMIRD | RUCFFHW \R GMUEXRY UAXOUQ JUDMI QWBMRQ H SHHY DOG 1P SOURXUCELONY \R P DN
SURGAW\RURXIK \WHH FKDQCHY &RORIEDIR) R GWHEXRLY DG RURKFULGAMN AKOQIHVP D DOR LRBHDH WH ONHIKRRG WDAGMMEX\RLY Z LW \R UHI-I RIDMWHWMP VR
D0 H MY VHII DIUHP HOMRWLP VOWI DYRIEGR XY ) LD Z HOORP D EHACEBIHGE G \MKQRBULHVDQGP DUNHSOFHHOAQMAKDNRXS LOMIHHZ W RXUH M)
UHDMRQKLSV

0 RGHb N

$VDILQDGADOHMEH/FRP SDQ. ZHDUHH SRHE\R P RAHOUMN ZKIFK MKHUMIR 1 LCDGRDOBRW RUUHSXBMRDOEP DIHRUDGHIHUIX@RY 1P SSRVFDXNGE. P RG-OHIRY
RUQP WIRYY LGFRIHAP SBP HOBIR) R P RGHY RUP IMKVHR RURYHULHIDQRH XSRQ P RGHY 0 RGHY DUH X H5 B\ RUBXMQHAHY DG FRSRUDM DD SUP DU \R SURVRY
I XWMUH FDK | GZ V DARADAG Z W SUAQ) SURSAN FOBXIIY UAHYHY DOG YOOLQ) DAHV DvZ HIIDY/LQ HYDODIY UMN DQG GHAMP LQQ) FOSMIDUATXLUP HW TP R REHUXHY
%HFDAVH P RGHY DUH XVHG CFIRWWWH&RP SDQ. P RGDUM LP SRV DU WSHY $ VRXUBXMGHAHY FRMXHWR JURZ. DG HYRYH \WH QP BHUDGG FRP SBf LW R P RAHY Z H\] H
H S5/ LGRBDIQ) RXUH SRMUH\R HIRULO\WH GRLIQ LP SBP HOBIRQ RUXVHR P REHY LGFOGQ) \WH DARADMS LCBXEDE DG DAXP SR/ ) XUKHP RH P RG-DUMN Z LGDEH
HBYDAGGAUQ) SHIRG/R WM RP DIRQRUIGHWR Q. RUFKOILQ) @F VRUBIXDIRY/

GWDWILES WN

© HDUH\XEMPAR\KH UM R HYHOM\KDADQ FDXVH RXUI XQEP HMEOEXMQHNP RGHOR FKDQIH HWWHUWILRXIK D\KLIWOQWHEXMGQHXAVIQ Z KLIFK Z HDUIHHIDIHGRUD FKDQIHLO
RXUH HRAIRD , QDEAMRY RMHUUMWP D EHFRP HVRDMILE UMY ) RUH] TP SB! Z HKDYH FROUGH G DOG P XWAFRQMXHWR FROUGHUWHLP STRAR \KH LQMBDM HYURP HORQ
Q. SRGANGEHYHESP HNGG FRQMXHGAVOBVR LQAMMWHOLMMYHSIRGEN

&KDQIHVIQWHUHI XDWY @QGADSHP D EHXQHMIQ) \R RUBXMGQHNVP RG-D1 HZ. @Y VD5 WHIXOMRY DHEHQ) FRMGUHGIQWHS 6 D5RXURN-URRXQUHVR RSHDIRQDA
DOLCRBDICQ) STFH DAKHHKD/EHHDJUDAUMUAD. RO LQDGADOUHI XOMWRQRYHAH SDWHYHIO, HLY 3URSRHGRIXQRMHDAKDQIHVIQ@MY. RUBIXTDMRY RUFKDQIH/IQWHZ D
H MY @7 VRUBIXOMRYY DHHIRFAHG PO DGHIHD 1P SCRARUBMCHW 6HH296MQHA? 5 HIXTMRY |RUDGVAAMRQR FHYBIQ UHFHQ® HIRMS DOG SHYAQ) SRSROV R
LQMIDIREDO | HHICDQGWHMUI XA DAKRIMEY DOG\WHUSRMNIOP STRARQRUBXMCHY LGFXAQ) LOWHI RIBZ LQ) DB/

) ICDCADDARARUBH XODRY WHRP

8 6 |HEHDOWBMDQGEAION @7V [FOAQ) &$0 7

) LOFEDY GV DG RKM-UMBEDG/R FOH

2 XUUBIXDIRQ XQG-US 6 \WBIM LOXUIDIFH @Y V QG GHYHBSP HOV BIDEQ) JURXS Z 1GH \KSHYIMRQ DQG FEBAIDWEEDG/ CFFRXQIQ) UXBV 5% ICRRY IRU
LQYHME DAV DQG UAHYHYI RUG HLQXUDGRH YDUDE® DO DG RMHUSLRGEW

$ 3UYIR U DWIADOQMDIHFHOGGR EHHHULY BIXDIRY

&KOQIH/ 1Q CFFRXQIY LXBV CESTFCED! R RAUBMGHN P Dl DOR KDYH DQ DEYHYH LP STAARQ RXUUAKOV R RSHDIRYY RUILGDADOFRQAWRY ) RJD AVAXWRQ R CFFRXQMY)
SRRXEHP HIVOGWHUSRMMIOP STRARQRXUBMGHN VFH1 RM - VR\KH) LDGADCB\BAP HOV

+H H H
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&KDQIHY 1Q WRKQRRI\ DQG RMHU H WLCDOIDRRLY P D EH XQUHMIQ) \R RXU BXMGHY PRED : H EHIHYH WH | RTBZ 1Q) DSHW R \WKQREILFDDDQG RKHU FKOQIHY Z RXG
\LIQULFQ® LP STRARXUBXMQHN P RGD 7KHIHP D EHRKHUXQ RIHHD FKOHY LQWAKQRBI\ DO WH H \MEDOHYURP HQMGFOGQ) WH U XDRY BASROH R \WKQRERILFIC
FKOQIH Z KIEK P D KDYHDMLI QU LEDQAP STRARQRXUBXMHNP R3-D

1

, QMORIRQZ WK PXNRP HY 7HRKGRBU\ LVP RYLQ) TSLGD DG DVIVWERHY IWEXWSURKUHROH MY BXMQHNP REHY 6RP HR \KHFKDQIHYZ HFOQ DQIASDMOHIGRBDHG
FKRIFHY CERVKRZ. FXVRP HY Z DR LOMIFAZ W WH &RP SDQ RUKRZ \KH Z DQAKH &RP SDQ \R LOMIPAZ LW O\KHP ( YROLQ) PXKRP HUSUH HIHRHY DG FKOQILQY
SUMTA  BIX@IRY PD GUYH D GHE \R BEALIQ SIRGEN OJG AKOH WH Z D Z H IQMIPAZ W HAMEP HY 2 XUGMMEXIR) FKOIHY PO AKOQIH \R BHFRP H PR
DARP DAMG DANHSOFHDQGWP HR WHPXAWRP HIVAGRRIQ) 6XFK FKOQIHYFBOLD KDYH\WHSRAQIIOR GMXSNRXUBMGHNP RG-D

, QMU HAB RINRIR 7HKGRBI\ P D KDYH D\MIQI LFDQAP STPARQ WH FRP SDQHV 1Q Z KIFK \WH &RP S LQYHWN ) RUH PSB! HYLREP HQEOFRFHO/ \SXUVAHQNLE
LOTXLY Z KIFK P D WERMRQ\KH UHDMYHDMERAYHHNR Z 1G5 RIVKQSRZ HURHURCDQGIDY 7 KHWIDSRIBIRQLQGMY P D | DYRUDGMIDAHP R3VR FROM DFHR
JRRO/ZKIFK P D \KUWWKANGQ) RUDUMBQSRWRMR | DYRU &RQKP HYP D FKDQIHWHUSXUKDIQ) EHKDYLRUVR | DYRURGICH CRAYIW Z KIFK Z RX@5 FKOQIHWH URBIR
P DOV DG UABICBURSHMY

0 HAFDOS GYDGRHY 7KH&RP S LVH SRHG\R\WHLP SCAVR P HAFDODGYDGRHY 7 KHXGHNXCCDYDMEMY R GABGGIQRP DIRQ HI  JHHIF WA \R FRQXP HY DG

LOXUHY FDQ RE-DM DX P P HMFDOLQ RP DIRQ DG FUHDM DQIVHPRNRQ UMWV $ OR \WRKQRBILHY \WDAH WG QYHY Z LOFKDIPIH RXU CRXDOUDODAXP SWRQY SOMFXDLUD
UHIAMG VR P RUBIDMY DG GQJ HYLW UMN

7KHIRBZQJ WP VOLHH DP SBVR RKHUI DRRLYZ KLEK FRXGSKDYHD P HDQLQI XOLP SDRARQ RXUBXMGQHY

t

$ GRZQIUDGEH LQ RXU I LDGALDOMHIW RUFUHAWDIIV FRXE SRMMDED 0P RQY RMHWKLQIV DGHIHD P SDRARXUBXMGHN SIREHFW URKWVR RSHDIRYY ILQDGHRDC
FROAWR) DG ATX.AW ) RUDAVRAWWROR RAULDMYV DG \WH SRMMIOLP SCRAR D UDNYV GRZ QIUIGH RYRAUBXMGHN VHH20 DDIHP HWY' AAMRQ DOG$ @WOMVR
) IDCADDR RIAMRQ DOG5 HKOWVR 2 SHDIR)Z / [TXIGW DG &CEMIOE HRXUAZ  &CRMID : HFDQIRASUHERW KDADGAWRDOTRNRYY UDIY DIHGAHVP D \BNH RUZ KDA
DAMRY/ZHP D \BNH LO WASROHR WHCAMRQ/R WD DIHARY Z KIFK FRXTS DGYHYHD O HAARUBXMGHN 2 XUUDMYV FRXCS EH GRZ QIUIGHG DAIQ. WP H OGG Z WRXY
QRIFHE D) DY DHR  &UHEWDNY DIHAH/ FRQMQOD WHZ WHUP HERCREILHY LGFOGQ) FOBAIOOGG HILQQIV DAFAWP HWP RGHY DYZ HIDY \WHUWDMIV | RU
\WHFRP SDOH/WDARH |RTZ LFOGQ) XV 7 KHFHAWDAMY DI HFAH/DOR HYDODMWHLQBMN D/DZ KRBIDGGP D AKDQYHRXUFMHEWDIY EDHG ROWHURYHDOYLZ
R RUIGBAY , QDEAURY D\RYHIHIQGRZ QIUIEHFRXG UAXOVMODGRZ QIUIGHR! 3/ 1-

7KHRDQILQ) FRP SHMYH @QBADSHP D DOHIHD DIHAMKHERP SDQ |, Q RAUBMGHNZ HI CFHLQMH FRP SHIMRD URP LQUKUDGFH FRP SOQHY DQG G YHMI LHG | LGDGRDC
LOANPANRD. ERK | RAWH XGNP DMPXWRP HYI RURXUSUIRGANVDDG LOP 0 BXMGHARY | RUGMMBXMRQWURXIK GRQ D LIDME GMBXMRQ FKDQCHY 7HAKQREI LFDCDGYDGRHY
FKOQILQY PP HUH SHRABIRYY LGFOQQ) UHIIMG R QI MIOR | HIQIV CFRHW AR FXWRP HIGDE RURKHURKDQI Y LQWH P DNSTFHP D SUAHOARSSRIMQWAY IRUQE. RU
\P DEBU FRP SDQHY Z MRMHIIEDKHS SIRSEN RUGUIBXMRY FKOCHY \R P HAFRQMP HYT LRUDHG H SHRBIRYY P R HILFHQ® WO XV ) LOMK DG LOXUMK
FRP SDQHY DG FRP SIQHV LQ RKHULGBAMMEY Z WK JU-DAUCFRAA/ R PP HY DQG CDIB KDYH \KH SRR GMXSNQGMUHY JGEDD DUGP 00 SOMASIOV KDHEHHD
SO |XQE-GE LGB ST HY

&P DMADOQIHP D, LRHDHWWHVAHIW DQGIUHNXHR R FDOP MY/ RUDGHIHD DI HRAARXULQHWR HUWBRUNRIR R LQMWRUVHOIP HY & 0P DMAKOQIHP D LGRUDHWH
IUNXHER DG VHYHIW R Z HDKHUUHIMMG GVDAMY DQG SOQE-P LV |, QDEAWRY FIP DMAKGIHUIXMIROP D O HAKHSIRGHRAVR . FRP SIQHY DQG RMHUHQIMY Z KRH
HRXUMY/Z HKRTE RURXUZ L0 GHAVVR FRQIXHVR KRTSWHUMAPXUAEY WP D DOR LP STRAVRKHUFRXQMEDMY LFOGQ) BHQKUHY DGO HAAKH YOOHR LMW HON
© H FOQQRASHIRNH G WP LP STFW RO XV 1 URP FIP DM FKDQIH RUUHIAMG WHIX@IRY &P DM FKDQIH P D DOR LQ OHFH LOMXRUNVHQIP HAZ W BASHRR \WH
&RP ) DGLOMIT HOVIQRXUSRWRIR

: HPD. IDIOWR PHAH SHABMRY HIMAY \R HMURGP HBO VRADO DQG JRYHCDGFH WEQEDLGY DQG SUDRANH, &HWEIQ H MY RU SRAMQIIDIQYHARY FXWRP HY DG
W XDAY HYODDM RUBMCHN RURKHUSUIRNY FFREQ) \R D YOUHY R HYURGP HQBO \RALDODGG JRYHCDGFH 3( 6% \WIDELG/ DG H SHABIRY &HWEOQR RXU
UHIXDRY KDYH SIRSRHE RUDERSMG RUP D SURSRHRUDGRIV( 6% LXGV RUMBELG/ \WDIZ RXG 0550 W RAUBXMCHY 2 XUSUIRWH/P D BHMGIHGE (6% \WIEG/
\WDADUH FRQIMDCE HYROLQ) COGQRADZ D VRBOU 3B ( 6* \WHEG/DQGH SHABNRY/P D DOR U GRVRQADANY RUFRQCRNMY YDOH/RUDIHIEY : HP D IDOR
P HAARXU FRP P LW HQV RUVLHV DG RXU SRTAHY OQG SURRHAAY \R HYDODM DQG P OIH (6% \WBELGY LQ FRRACDIRY Z WK RKHJBXMGHN SURIMAY PD GRAEH
FRP SBIMD HIHAYH RUNDA  LOYHARY PXORP HY UIXDRY RURKHY © HP D |0FH DO/HYH UIXORY QMR PP HJ P HED RUSXEIF \FX) GOEQ) R
BXMGHY U-SXBINRGDO RUGH ORI HY
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$ 0 DINAWRIEWRY/DYGRKHJIDRRY/P D DEHIHD [P STRMBUIRGENDBYRULGRUDHH SHOFV ( [ DP SBVLGROGH

$  $ FKOQHLQP DINANFRQEURYY KK DV KLIKHILQ OMRQ OG KLIKHULQMAXDMY FRXT FOMH D KD HLQ FROKP HUVHMP HOADQG BHKDYRUDGYHYHD O HANY
\DBV DQG SHUMMP R RAUNDIQIV DG SIRMANRD SURGAV &RYMIHD (7 LQ IR OGG GZ. LQAAXNDM/ FRXTE FDAVH SHIMMEA R \WHH SIRGFEWR YD
1URP \KDADQIASDAG DG DOHYHD O HBUR MIELOW 6LP LMD FKOQILQ) HARGRP LF FROGURQY DG XQ DYRIIEG! SXEIF SHA-BWROR | LDADOLOAMMRDY FI
LQ OHFHPXWHP HJEHKDYLRU LGFOGQ) LGRUDIQ) FIIP VRAKUHIGHYIQFHIQ SURGEW

t / CBVAVDG\KUHIGHYR AHMBQIQXIFHSIRGENP D LGFUDAHLL DP DNANGRZ QMO LGRUDHG P DNANRDMIN RURKHUP DINANRGEMNRQY UAKONQ PP HY
EHRP 1) QWD LHG Z W KHULOMUR HOVRUSUIRGEW

1 2XUUBXBMNRQP D, EHDGHYHD LPSCRAGL DQ R \KH UMY GARUEHS QMY VHRRQ DUH U-DX HG 5 HEXBRQDOUM FRXGP DQUHIVURP D) R WH UMY DV IG-QNIHGLO
\WH &RP SDQ 1V UM LGHQIVLFDIRD SURAHW ) OUH R HIHAYHD P DERIH UMW CRURW D BURDG WDQH R UMN IMXHY H SRAY WH &RP S0 \R USXBMREIOKDP | WH
&FRP S Z HHR VK| HUDMLI QI LFDQNRWLQ UHSXBINRD ERK SRIR KRTHY DG FRXQMEDMA/FRXGVHNWR H W M) UHDIRQKLSY $ GAWRID OUHAKOQIH/IOFBHEW
ZRWGHY RSHADD FUHEWWDMYIY FRYGS P SCPWVEFFHW W IXQAQ) POV ZKIG! FUDMY  DEAWRE0 FRADMID VXU HOW 1RU H IMMY  UHIMRQKLSY  7KH
P VP DEHP HQAR DD \WKFK UMWP D SRV AP DIH RXUBEXBINRDCDRHAR XUBXMGHN 1Y DIFKRUHG LQWHWIHIWW R RAUELDQG RXUDDIQP HWR R YDOHY DQG
RXUSUIRYHQFRP P L\ HAR NHHE RXUSURP VAR RAUPXEP HY $ Q- GHIDYH SXEQF SHI-BWRY | RXQEHERURKHZ MH FOQEHZ LGHD DQGUSIAD \KOUWHS RYHANRADCP HAD
RURKHUP HDQ/ DG FRX@ FDAH AP DIJHWR RAUU-BXIIRY

WP % 8QHROH6MEI &RP P HOW
1RH

WP & &\ EHMHXUW

510 DERIHP HWDQG 6WOWI\

YHDAMR \WHM] HDQG VWRSHR RAUBXMHWY Z H DUH XENRAR Q<P HIRXY DG HYROMQY R BHYHRXUWY UMV DR R ZKIK U IMP DMUIDT B/ FRX@ O THRARUBXMHRK DA\
UAXOVR RSHDIRY/ RUILCDAADOARQGMRY 6HH2 WP $ 51W) CARY? 2 SHDIRDS IWN |RUDGVRAMRQR \MRK UMWV

&\ EHYHRXUNY UM P DI HP HQALY LQMIUDAG Z WLQ RXUUMN P DEDIHP HQATUIP HZ RIN : H FRQBEAUM [GHIVLFDIRQ WURKIK VHYHIDDSURFHAHY DAKH EXMGHN XQWFRSRIDM

\HQRUP DDIHP HQWDQG %ROG GYHY 7KLY WP HZ RIN LGFOGHY HADIRQ SRIQN\R 3UXGHIMID/ UMN FRP P LW/ DIBZ LQ) A EHUUMN DQG FRQUROP DALY R EH HBYDAG \R \WH
YROGR ' LHARYRIWS XGWERP P IHI RURYHIMLIKW

, QREUWR UASRIG R WH\KUDAR \HRXUMY EUDFKHY DG A BHUDMFNY 3UXGHINI0) LQDGALOOKDY GHYHESHS DO LQ RUP DARQVHRXUMY SIRILIP. GALIGHE\R SURKPADGS SUAHYH \WH
FRQ LGOI LQADUMY DQG FRQMXHG DYDOEMN R IQRP DIRQRZ GGE RUQWHFIHR WH&RP SO0 7KLYLQ RUP DARQ XU SIRIUIP. SURYIGHY | RUWH FRRECDIROR
YDURXY FRSRUDM | XQRIRQY DQG JRYHIDIAH JURKSV LFOAQ) JBEDOWKGRRI\ UM (000 FRP SIOGRH DQG FRSRUDM DXAWDGE VHYHY DV D I WP HZ RIN IRUWH H HFXWRQ R
UASRIELOMY CFUIRW EXMGHIHY DG RSHDIRDOURBY $ P RY RKHWQIV WH LG RUP DIRQ \HRXUMY SURIWP HABEDKHY \HRXUMY WEEDLB | RURXUMFKQRBILFDOUARXUAHY DG
LGFOGY/ \WIQQ) |RUHP SER HY/ FRUARLY DOG \KLLG SOMKY (P SE HHY Z WK CFFHW VR RAUSRP SDQ 1V M AP V DUH \EMPAMR FRP SUHHOLYH DOQTOWIQQ) RQ UASROLED!
LQRIP DARQVHRXUNY CDBVHRXUMY DQGR EHYHRXUMY SURWNFHY/DQGKRZ \R SURMANEDBDI QWA EHAKUDN

$VSOWR WHLQ RP DIRQVHRXUM SIRIUP  Z HFRIBAWSHIRAF H HIAVAYZ W LQE-SHIGHWRAWIGH DEYMRY R DA WHH I HRWHIHWVR RAUSIRIUP DG RULQMIDOUASRQH
SUSIHIHW : HUIXOU® HYIDIHZ LWKKHEURDG-UR EHYHRXUMY FRP P XQUY DOGP RMRUR EHAKUDAQ RIP DR

7R DEGUAK UNNY DARADAG Z 1\ \KLLG SO 3UXGHRIND) LQDGALDOKDY HUBEDKHE DQ HQMSUNH Z 1GH 7 KLLG 300V 5 N 0 DEIHP HMBURIUP 7KLY SURIUP §/ | HDMUAY LGFOGH
P RY RKHAMQIV LGN L) DAHMQ) DUGP DIILQ) A EHYHRXULY UMWAKURKIKRAMH@ HR RAUWLLG SOV UHDMRQKLSY

© HOOR P OQEQ DR LRGSR ST Z KIFK VGHAL LHY HADDRY OUG HYDXDMRQ SRFHRHY | RUR BHURYHV 7 KLY STIRLY H HRWG LQ FRVH FRRECDIRD Z W RUFRSRIDM
IXQURY IFOAQ) D GHEFDMS R BHUDG SUYIR @Z IXGRNRY H WGDDD | LY DQG UMN P DI HP HQVDQG LY GAIQHE W HOXUH [P RY) RKMHUMMQIY CESURSUDM OQG WP HD
BRI DIGAVFRKH
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" XUQ) WH SHIRG FRYHIG B KLV 5 FSRWZ HAG QRAIG-QW BDQ R BHYHRXUW WUHDV \WDAKDYH P DMUIDD O HAMS RUDH WDWRIE® ONHY \R P DMIDD O HARUBXMHN
VDA URXOVR RSHIDIRY RUILCDAADORRQGWR) 6HH2 WP $ 51WN) CARY? 2 SHDNRQDSE W TRUDGVAXWIRQR - UMNY UHDMMSVR A EHYHRXUMY

* RYHUQDOHH

3UXGHRND) LQDGADOYIQ RIP DARQVHRXUNY SURIUP LVRYHYHHDE, \WH&KIH , QRUP DARQGHRXUMY 2 [1LFH) 38,62 DQG, QRIP DARQBHRXUM 2 1LFH DvZ HOD/\WH+ HIGR * GELC
THK@RRI\ DG 2 SHDIRY 3+* 727 7TKH&,62 DG, QRIP DNRQ 6HRXUMW 2 11LFH D4 WAGRQUE®! | RUP RARLKY |RU OGG IQRP Q) PDQHP HQAR A BHYHRXULY LGAGHON
[P SCRIMY 3UXGHMDIVM VWP V - HEHIHYH\WDABLXGHINID) LQDGRDO/HP SBR HVUASRUE® RUP CDILQ) A EHYHRXUMY UMN KDYHWH\N.@Y DOG NGRZ GG HVR DAFW DG P OQDIH
WH &RP S V P DAMUDOUMY [URP R EHYHRXUMY KDV DOG WHU TXOM LFDNRQY [GFOGH GHIUHY DQG FHUNVLFDARQY WSLFDDI RU R EHYHRXUNY SUR HMRDY : H H SHAAKHH
HP SR H/WR TP R RKHUWLQIV XQGHWEIE FRP SXARUM PV GHEZ RUNY DG VHPXUMY \MKCRER LHY DG EHSUR LAHQAQD YOIV R VHRXUNY \RRY DOG\WAKQTXHY 7KHE, 62 KDY
VHYHG LQ YOURXY URBW LQ LG RUP DR WKQRER)\  DQG LQRIP DARQ VXU IRURHU  \ HIY LFOQQ) VHYIQY D/\KH KHIG R LQIRUP DARQ WKQREJ\ UM DA R @UIH SXETE
FRP SDQHY 7KH&, 62 KR/ D JUDGDOM GHIUH LQWRKQRBI\ P DD HP HQADS KDY DAMGHS WH SUR FMRDOFHWIFDIRY/R - &HWLHG , QRUP DIRQ 6\ P V6 HRXUMY 3UR HMRQIC
DQG&HWIHG, QRP DIRQ3UYTR 3UR HMRID

3G LDGADO/$ XAWERP P WHR WHYRIGR ' LUHRRLYZ KLFK LV UASRQUEGH RURHILIKWR. FHMBQ UM KA LFOGQ) R EHYHRXULY UFHYH/ USRI URP WH&, 62

WH+* 72 D52 SHDMRD06 N0 DEIHP HYAMURXIKRAMKH\ HIUS WBDIMDQDD 3 UXGHMID) LDQHDD/%ROLE DOGWHS XAWE:RP P LWkHDOR UHFHYH XSEDM/ CERANHUAKVR
SIRIUP WLHZ V IGFOQQ) H HIAVHY DG UASRQH WDAGHN DAHAP HQVBGE. RANGH DGYMRY Z KR SURYLGH D\MLLG SOV LQGE-SHIGHNDAHAP HUAR RAUMFKQFDOSIRIUP DG
LQMIDOWAEROHSUSIHEHN 7RWHH WONA EHYHRXUNY FROMRY DUH UHDMAG\R LOM QDOFRQMRORYHUI LADCADDB BRI \WAK FRQARY DUH FRQUG-IHG LQWWHFRQM WA 3UXGHQINC
) LCDQADD/ D00 \MIDOQMUDAG QW

3UGHND) LQDGADD/S$ XAVERP P IWHUHIXOLD BUH V\KHIXOVROGR ' LUHARLYROWHHP DWLY DQGWHIXOV/ROGR * IHARYDOR BFHYH/SHIRAF BUH IQIVRQR EHAUDN
LQREGHMR HXDFHRXUGUHRRMOMIR RQR BHUMKHY

WP 3URSHUH/

2 [FHVEFHLYSIRIGGE 3UXGHIIN0 QXUIGFH DVGARIEHGXQEHLE ( [ SHOH&KDIH/DGS GFDIRY 1Q1RM  \R\KH) LCDGADCB\BAP HOV

WP/ HIDBURRHHEQIV

6HHLRM  \RWH) LDORDOBVBAP HOVXQEHU/ LMIDIRDQG5 HIXDRY 0 DY |RUDGHAUSIROR FHIBQ SHIEQ) OMDIRQ DG BIXMAY P DMLY DI HAMY XV DQG AHWIQ
UMWR RAUBMGHN SUVHIMGE \KFK P DNLY

WP 0 ICHEDHV' MRXUH/
1 R/$ SSTHEM
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3857
WP 0 DUNHWRUWHS HIMADOAV&RP P RO( TXIW 5 HIDMG 6VRANKRTEHJO DAMIVOOG , WXHUS XUFKDVVR ( TXIW 6HEXUMEY
7KH&RP SIQ LVDZ KR® RZ GHEWWEMADY R 3UFR/ LLH, QXIFHERP SIQ 7 KHHLY QR SXETE P DNNVRAKHERP SDQ IVARP P ROVIRAN
WP 35 HHIMHGE@
30W, WP LVGREQIHIHTXUHG SXUOKOQAR FHIQLP HYGP HAWVR 5 HIXDNRQE . \KDWAIP LCDAG, WP
WP 0 DORNJHP HOWK' MAXWIRQDOGS QDOMVR ) LODOR DR ROGWRO DOG5 HXAVR 2 SHDARYY

<RX \KRX@ UHDG \WH IRTBZ 1) DODOMY R RXU I LGDGALDOFRQEURY DG IAXOVR RSHDIRYY LQ FRMGRNR) Z W WH ) RZDUG/ RRNGQI 6VBAP HWV LFOGHG EHBZ \WH 7DEGIR
&RQMIN 3 51\N) DRRY  DQG\KH) LODGADCE\BAP HOVIGFOG-GIOWYS QOB HRIWRY) RP .

2 YHMH

7TKHERP S LV AFHQHGWR VHIDYDUCEG DQQANY (GG HG YOULEBI DAY 1L H5 DO XQYHYOOM HLQXUDGFH YOUDEGI@ HIQAXUDFHDQG\WP @ HIQXIFHIQL HZ - HYH
D51 HZ <AN 7KH&RP SO0 RID HIVKAK SIRSENVIOL HZ < RN SUP DO \MRIK D LIDM3 DOG XD LADMG AMMEXRLY

LQSXDWW  3UFR/ LHHOMIGLOR CQDIWHP HVWZ W LGRQS5 FDXXIDFHERP SI) 0QG:  LORD5 HOKDGFHYHP XA/ P WG FRIAHD : LORQ5H R FROQKUHFHWEIQ
IXOUQMG XQYHIDOMH * 8/  SRIAHIMKHGE 3/ 1- 7R HIHAXDM MY WBQLRNRD WH &RP S FROMKUHG WH JXDLIQAHG XQYHYDOMH SRIAHY/ \R 3UER / LH Z WK
GIWRHMRQE 3UGR/ LIHR \XFK CCELOMNYRQDFRQXIFHEDIR:  LORQ5 H 7 KHWIQOANRQZ D/FRP SBIMGLY' HHPEHU 7 W DQHIHAMWHEDMR 2 RREHU 6HH
1RM  \R\KH) LODGADCB\BAMP HONI RUDGAWNRIOQ RUP DIRD

( 1HARYH - DO WH &RP SDQ HQMUG LQR DQ DIUHP HOAZ W 6RP HYHAG HOXUIDGFH / V& 26RP HYHASH  \R FRQIUH D FRVHG EBFN R * 8/ SRIFLHV \R 3UXGHMC

8 QYHID05 HQXUIDFH ( QIW &RP S 385( DZKR® RZGHGEMADY R 7KH 3G, QXIFHARP SIQ R $PHIFD 3UGHN0, QXD  Z WK WNRFHMRQ B\
385( R KK CCEQN/RQDP RAIHG FROXUIFHEDLY WR6RP HYH/B H 7 KDALY H I HAYHDYR -0 ZKHIE \WHERP SI) UHFCHMUAS CEDUMNY DARADAG
Z W \KH\XEMAWY 8/ SRIAHVIURP 3UXGHRNDCH U] RD5 HQXUIDGFHS QYHIDDERP SIQ. 3$5 8 DG \MEVHTXHO® HABEQKHG HI® WHHZCEGIWMP <57  HQXIDGFHIRU

WHKEMAY 8/ BXMQHVZ WK 3UXGHMDO QXUIGRH 6HHL RM  VRWH) LODGADCB\BAMP HWI RUDGAWR DO RP DIRQ
5 HYHXHVDQG ( [ SHMWV

7KH&RP SIQ HOLOY UAYHOXHY SUCASID 1URP LQUKUDGFH SWHP LXP V' P RUBIWY DG H SHOH 1 HA/ DRVHADEP LQMADIRD | HV I URP LQXUDGRH DG LQYHWY HOASURGEN DG WP QA
LOMHAY HOALGFRP H RQ \WH LOYHAR HOAR  JHHIDIDDAFRXQADGE RKHUIXQRY 7KH &RP SID UHAHIYHY SUP LXP V SUP DD 1URP \KH VDB R LQAYIGOOM H LQXUDGFH DOG DMWY
SIRGEV 7KH&RP SDQ HILY P RSN DQG H SHOH | HHY DG DAHADGP LQMDARQ | H/ SUP DUO 1URP \KH\DB! DQG VHYIALQ) R XQYHYOOM H LQUXUDGFH DQG VFEOUDM CFFRYXQN
SIRGANIGFOGQ) YDUOEGI @ HIQXUDGAH QG YOULEG DAY 7 KH&RP ST VRSHIDIY H SHOHYSUGASID FROMMAR LQAKUDGRHEHCH W SURYLGHE DQG UAHYHY HIBEDKHG | RU
DQIALSDAG | XMUHLQXUIDGFHEHH W JHHDOBMGHWH SHOHY BHQKUIIGFHSUP PV FRP P MR/ DG RMHUFRIWR VHIG) DG VHYLFLQY \KH YOURXY SURGKAN RS QG QMW
FU-GEWG RQJIHH DOTFFRXQMICEL I

, QB 7 UHGY
2 XUBMCHNLYIP STRAGE 1LCDGAOCP DNV HRERP LF FRIGMRYY BIXORY RYHILIKWOGGEDYOUHY R WHIBAKDADH HAAKHLQBMMHYZ KHIHZ HFRP SHAM

) LCDGADODGS ( FRORP LF ( QALRGP HOW, QMDA LQWHS 6 H SHIHFHG D SIRBRQIHG SHIRGR KIMRUFDD 67 GYHY IRBZHGE DWKOS WMHIQ DG \KWEHGHG KLIKHJ
GYHYIQ DG - HH SHAAKDAD FROMXHGBYHIR KLIKHLQMWAIDAY Z LEEHH IWRXUUHKOVRYHMP H : HFRQMXHWR P RARUPXUHNP DNNRQEURQY DOGWHLP STV
VR RUBMQHN | URP \MBRZ 1 RUGHI DIYH HFRQRP LE JURZ W, Q DEAWR) Z HOUH\KEMPAR | LQDGADOLP SRV DARADAMG Z LW P RYHP HQWVLQ HTXW P DNV DG WH HYROMRQ R \WH
FUGWA FBID/AVRXWHGLO® WP $ 5 1\N) CRRY

" HPRIWDSKIEY , QAYLGIOPAMERP HJ G-P RIUTBKIFY FRQIMMH \R HYRYH DQG Q7. RSSRUMQMY SURHQAMKHP VHYHY LQ Gl HBHOARRQXP HUVHIP HQWV \KFK DY WH P IGBOQD0D0G
P XGFX@ADOP DNV &RQKP HJH SHRABINRQY DG SUH HMIAHY DH KOG HEHIHYHH M) DG SRMMMIORXARP HY DUHLGRBDIQIO GRNGQ) | RIFRWAH [ HARYHVROMRQY \KD/
WH FOQHDUO XQEHIANOG DG CFFHW\WURKI K WRKQREBI\ HIEGG GHYLFHY $ WKH\CP HWP H LGFRP HSURARIRY Z HIGK DR XOIRQ DGWHHH/R BN BT ERRP HY DM
FRQIMXC) \RAKTSHWHIQXUIDGFHIGEAY $ SHUMAMMANSP HINHRXUMY JCS H IMVIQWP VR ERKADYQIVDG SIRMAIRD
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SHIXOWY ( QURP HOABHHE96MQHA? 5 HIXTMRG | RUDAVAXWRQR BIXDRY GYHBSP HOMKDAP D 1P SCAAWHERP SO0 DG WHDWRADMS UMWY

&RP SHIMYH( QMURGP HOABHHE 96MGHN 1 RUDAVAXWROR WHFRP SHMYHHYURGP HIAIGGWHEDUYRQZ KIFK Z HFRP SHAM
,P SOPAR & KDQIHVIQWH, QMIHIE DM( QNLRGP HOW

0 DINFNIQMIWAIDAY DHDNA - GUIYHUR RAU@INXAW DG ACEMIDSRIMRYY FDK [GZ V' URXOV R RSHIDNRQY DG | LADADOSRIWRY & KDQJIHY 1Q LOMAAUDMY A O HANKHH LOQ
VHYHIDZ DV L(FXAQ) | DYRIEGIRUDGYHYHLP SCRVAR

t LMY HQMHDAGIRMW LGFOGQ QMY HONGRRP HUAMDY GHAQYHWY HINSBIG UKV

Q¥ PRH DM P RUWDJHEIQSHED P HOVDQGERGG AP SWRY/

WHYDDDMRQR! 11 HGLGFRP HIQYHAR HONVDQG GHUYDAYHLQIMKP HON
FRODMICERIY WXL HW KHGILQ) FRAVOGG RAM-UUMN P MY DARQCRALYMNY

PXVIRP HUDFFRX QYOO DG DAHVXQE-UP DI HP HOMGFOGQQ) \WHULP STRVRQ! HH BHIDAGLGRRP H
LQXUIGFHUAHYHBYHY LGFOQQ) P DMNMNEHHIW 0 5%/  DQGP DM SHIHFHWKH XSV
SRIA KREHJEHDMRU LGFOAQ) VKUHGHURZ WAL DCRMW DQG

SRGAR | HIQIV GALIQIHDMBY FUHAWY UDAM/CQG\OBVP (]

) RUDGAMRIDOQ RP DIRQUHIDLAQ) LOMIMNDMUMY VHH 51N) CRRY 0 DN/G N
$ FFRXQAMQ) 3RIAHY  3LRQRXGRP HW

$ SSTAOMRQR & UMFDCH FFRXQUQ ( AP DI/

7KH SWEDIMRQR | LCOGROOWBM HWV LQ FRIRIP LW Z W JHHIDD CFRHBNMG CFFRXQI) SUCASBVLQ\WH S QAMG 6\BAMVR $PHIFD 38 6 * $$3° WA/ \WH CSSIFDARQ R
CFFRXQIGY SRTAH/WDAR WQLQYRYH DMIQULFDQAGHIUHR  MGIP HQWO DIDIHP HWRQ DR RYRQ) EDUY WHYLHZ V/WH HANP Dby DG DAKP SRV XVHG 1O WH SWHSDIDIRO R \WH
&RP S0 VI LCDQADOWEAP HON | P DRI HP HOAGHAMIP LGH/\KDAP RAL LFDIRQY R DRXP SINRQ/ DG HAMP DM/ DUH CESURSUIDM J LYHD FXUHOAY TRV QG LU WEFHY WHERP S W
WAXOVR RSHDMRQ/ GG LQOGADCERMNRQ DY UHER MG LQWH) LGDCADOS\BAP HIVFRX@S FKOQ H\LI QI LFDQ®

7KHIRIBZ Q) VHRAIRQY GV \KH CFFRXQI) SRIAHY CESTHS LQ SUHSDUQ) RXUI LGDGHADOWEP HOV\KDAP DD HP HAEHTHYHY D P RUAGHBHIGHARQ \WH CSSTIFDARQR - HP DM/
DG DWKP SIRQYDQG UATXLUHP DI HP HOAWP RIELLEXOWXEMAYHRUFRP SBf MGIP HOV
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, QXDQRH/ LDELOARY
) XWUH3RIA %HH LW
) XMUH3RIA %HHIWE R LFOAQ) 8 SOGAOIP VOGP $EWWHN [ SHOHY

© HFVEEDK UAHYH/ | RUIXMHSRIR. BHHIW\R RURQEFKDD R SRIA KREHY XUQ) P HKRERBILVSWAIBGE 8 6 * $$3 7KHUAMHYQ P HKRERBULHY XVHG LGFOGH \WH
|RGBZ LQJ

$ ) RUVRPHERY GAUDMRY FRQMFNV Z HXWM H D GHASP P YDODINRQ P HARERRI\ LQ P HDAXUQY WH COELON |RUIXMMH SRIA. EHHIW 8 QG-UWLY P HKRGRR\  \WH
&RP S CFRHY DACELOW | RUNXVMHSRIR. BHHIWZ KHQSUP P UYHH LY UFRIQ] HG 7 KHADELOY 1Y EDHE ROWH SUAHQAYDOHR H SHAKG | XUWUH BHH LWAR EH
G W RJRQ BKOD R SRIA KREHY OGG WHDAG RO GYHORTIP \FINBP HAH SHOHY GW \KH SUMHOAWDDH R H SHRAG IXMUH GASBP PV SRWRQR \WH JIRW
SUP LXP UHIXLHG VR SURYLGH | RUDIDEHH LW DQG UHIMG QRO GYHOFDP \FIWBP HOAH SHOFYXMQ) PXAUOAEHXHIEP DM DRXP SIRYY $ GHAR JURW 317+ IDMRLY
FOBXOMS D/\WHIDIR R \KHSBHAYDDHR H SHAWGSRIA EHH IWDQG QRO GYHORMIP \HMBP HOW SHOHV/AYIGHGE WHSUAHQAWDDHR H SHAMSJURWSUP XPV
7KH17* UDIR LV DSSTHG \R JURW SUHP LXPV DV SWP P UYHXH LV UFRIQ] HG \R GHMIP LGH GHABP XP V \KDADUH \WEWERMG | URP \KH SURHOAYDOH R H SHRNG
EHH LW DG QRO GYHOFDIP  \HANBP HAH SHOAY \R GHALP LGH \WH QCELOW | RUIXMUA SRIR EHH W Z KIFK FOQGRAEH GWWIQTHR 7KH17*  UDAR DAKH FRARW
P HDKUP HOQUWBYHOFDGRM FHHG DOGL W FHBY WHH FHWEHH W] SHQAHY/DUHUHFR G5 DV DROIHWR PUHSHIRGHDQQIV 7 KHUAXKOWR \KHQH
WP XP YOODIROP HARGREJ\ LV\KDAKH CCELOW DAY SRIQNQWP HU-SUAHON O DFRP XMIRQR WHSRMRQR SUP XP VUHFHYHG VR GDMH SHAMGR I XQG | XUUH
EHHIW LH QISP P VUFHYHG\WR DM GWIQ BHHIWDGH S-OA/DDG SOG 7KHOTEON G GRAGHHADU® UH GRAKH | XOSRIR KREHJRED DIRQ \WH
&RP S H SHAW\R D DAH FRFOMRQ R \WH FROMPAGRH D SRIWR) R \WDAREQIDIRQ Z RXGE EH IXQEHE B\ QHASUHP LXP V UHFHYHS LOQ WH | XWUH DG Z RXTS EH
UHFRIQ] H3LOWHQDEL QI DAKDAP H 7 KHLQXUIDFHFDK | GZ SURVPNRQY CLHXSEDME TXOWA® \R UH GRATRNOCH SHUHGAH DOG CUHIHCHIIED XSG DO \R UH BRY
FKDQIHVLQ EHIVAXIP DM XUUHLQKXUDGFHDAAP SNRQ/XMQ) DURSHRANYHXQBAN.G) P HKRGZ LW \WHLP SSRABFRG-G\MIRKIK PXUHYBHIRG HOQQIV $ VWHWP HR 0)
H SHUHZFHRUBHWVAP DMDAXP SMRQXQBFNG) DUHYM-GL 7*  UDIR LY FOBXDMG XMQ) CRMOCKIMRUFDOFDK |G H SHIHFHDQGXSAAG U 0 EHWAXIP DM I XM
FDK |2 SIRVRIRY/ GVFRXQAG XMQJ WH GFNHG LQ GVFRXQALDM 7KH UYIVHG 17+ UDAR L/ \KHD DESTHS \R SURUSHIRG FDWKI BZ V\R GHIYH D PXP XTMYH FDRK XS
DAYV HQADY R WH BHILQQQ) R \WH TXOMAU 7KH UYMHG 1 7% UDAR LY \WMHD XWHG JRQ) 1RZ DG VR CFFOH WH UAHYH XQIOWH GH WKQBFNGQY 7 KH QCELOW 1V DOR
UHP FDJKUHG HOFK TXOMAUXMCQ) D PXUHAEVRXQAIDAM EDVHSE RQ DD XSSHUP HAXP JUDGH 11 HG LQFRP H LQWWKP HY LHTS Z LW \WH LP SDRABHFR GHG WURKIK CFRXP XOOAG
RMHUFRP SUKHOUYHLGRRP H ([ SHHDAKP SIRQVIGFOGHGIQWHICELOY RID [FOCHFOIP HDWGH SHMHYDGH FOGHIFNAMWRFRIWDG RO FOIP UHDAMGFRWV
\KFK D/FRIVUHDAY \R QYRR HON JHIHIICDEP LQMADIRY SRIF P OQMDIFH SIRGENEHYHESP HWP DNHARADFK DOGIHHDORYHKHDG

$ ) RUCP WG SD P HOAFRQMRW 1Q DEAMRQ VR \WH QCELONY FOBXDAMS XMQ) WH GASHP 1XP YOODIRQ P HARG GRAUEHS [ERYH D GHHUWHG SRIWICHMN ' 3/ 1V
HABEQKHS | RUWHLP RQAR JURKVSUP XP VUFHYHELOH FHWR H SHRME GBI 1XP VIQGLY TP R HGLQR SUP XP LGFRP HIQ UHIMRQWR \WHAVARXQMG H SHAMS
EHH VED P HOWI RUDGRAW FROMFW 7KH' 3/ LVAKEVMRAR DUARRSHRMHXQBRAN.Q) DOWMA HUWFRQUMAMNZ [\ \WHACELOW | R XMUHSRIA BHH W

t ) RUPHMBOQ FROQUPATFHDMUY \WFK DV QR @SVH JXOUDQMA D QCELOW 1V HABEDKHG Z KHD DARALDME DAHAP HON Z KIFK LGFOIGH LOYHWR HAP DLILQ RQ SRIA KREHY
CFFRXQAEDDIGRHY G-ERIWG \R 11 HG DOG LGB HG 1XQB/ D05 SRIR AKOUIHY | RUDEP LQWDARY P RMUDW H SHOH \XWHIGEHU OQG RMHUFKDUHY OH WFRIQ HG 7KLY
QCELON IVHASEDKHEXUQ) PXUHAEHIVAKP DMDAXP SIRQYDJGLYEDHERQWHUDIRR \KHSUAHIAWDOHR VRICH SHRAMGH FHWVSD P HV HI - SD P HOVIQH FHWR
CFFRQAYDOH RYFUMH@HR WHFRQUPAGYIGHG B WH SUAHIAYDOH R \RIOH SHRMG DAARP HQV LH EHHIWIDIR 7 KH QCELAMY HIDXO® \WH PXUHOAEHH IWDAR
PXQUBIHG B FXP XTUYH DAFIP HOV BFRIQ] H5 \R GDM SOV LOMIANVEW FXP XDAMH H FHW SD P HOV \R GDM 7 KH ICEON GRY GRAGHHAOLD UHGRAKH I X@
SRIA KREHUREQDIRQWHERP S0 H SHAVIR SD. DAKHFRFOMROR \WHFRQUPAGAHD SRURQR WD FHN/SD) P HWZ RXGBEHIXQEGE. DAHRP HONUFHYHSLO
WHI XWUH DG Z RXTS EHUHRIQ) HGLOWWHACELON DAKDANP H 7 KHUHYHY DUH\KEMPAR DI HOVEDHE RQCUMOYLZ VR DAXP SWRQVDQG TXOWMD DOWKE HW
|RUH SHIHFHDVGARIBHGEHBZ IGFOQQ) P ONNSHURIP DGFH 7 KHH DA HQWV UH GRARH P STRARQWH EHH IWIDIR R XMQ) CRMOCKIRLIFDOH SHIHGAHIURP \RH
L\KKOQFH COMVR \WH EDIDQRHVKHHAEDM SOV XSCDMS HAP DM/R [ XMUHH SHIHIFH 7 KHXSEDMS EHH IWIDAR [V\KHD DSSTHG R DOBURUSHIRGA DA HIVVR GHIYHID
DIV HAR\KHUAHYHUHFRIQ] HEWURKIK DEHH IWRURKDU HWR PXUHVSHIRG HOQQIV
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$ ) RUXQYHYDOMH WSH FRMEFW DG SOMASDIY) FROUFNV \WH&RP SD). SHURPV SWP XP GHIFHR \MIVXMQ) ERXHAIP DM DAXP SIRY DADPIQPXP  RQ DD
DQQXCOEDY DQG RQ D TXOUM® EDY | RUBXMGHN Z KR SUR MIELOW 1V FERHD WG VR HTXW P DNAASHURUP DFH |, | \KH PXUHAGHAUHLYHY DUH G \KDQ \KH EHW
FUP DM QCELOWY \WH H LMY GHABHYHY DH DOWWAG B | LMABHEACQ) \WH DARADMS GH HWHG \DBY IQBEP HOV ' 6,” B\ \WHIP RQAR WHCHIAHR RAR]HR
WURKIK DO HWR PUHVSHIRGHDQIQIV |, | WHGHLFHR VP RIHWOQWH' 6, | RUQMUIDFHFRQURN \WHGHAAYHY/ DHIGRUDHGE \KHH FRAMKMIRIK DFKDLIHR
PXUHASHUIRG HUQQIV GLGRH LOAMN HA LHIBY DUH XVHG DY WH GVFRXQADM \WH SUHP DXP GHLAHR WAL DOR SHIRWP HG XMQ) D AVFRXQADM EDHS RQWH P DU/
\IHG LH DWKPLQ) Z KDAZ RX@ EH WH LP SCAAL D XQUAD HG JOQY QWY ZHH WDT HG DV R \KH MY GOM , Q \WH HYHOMKDARY XMQJ \KH P DUNHAX LHTS D
GHIAHR RFFXY DQDEMWE HVWHABEDKHS RAWHGH IAHR DGWVIGFOGHGEIQ $ AP XDMGRMLUFRP SUKHOIYHIGRRPH W $2&,

$QQOCDWKP SWRQ/UMEZ. DG TXOUMD DAY HOV

7 KH DAXP SRV XVHG LQ FABEDWICQY WAHYH/ DUH JHHIDW EDHG ROWH&RP SO VH SHIHFH LOGMY H SHIHFH DQGRURKHUICARY D/ CSSIFCE® : HXSEM RULRNIULC
DAXP SRV \KFK DvP RV P RIGW UM HADGG SRIR KREHJEHKDYRUDAKP SIRQY DI XQABIW D P DAUDORKDIH LQ RURZ QH SHIHIFH RULQ LGB H SHIHFH
P DCHDYDDEGIR XV REHYHGLQDQIQMIP SHIRG\WDAZ HI HOVIQAFDIYHR D&Y WP WHIG * HHID Z HER RV SHAWHIGAR FKOQHMI QU LFDQ® LOWH\KRWWMP DG
VRWHH \WOAKHHWHB/P D FKDQIH Z HH SHRANKAK FKDQIHVR EHIUIBOMRYHAWHEQ WP

: HSHJRP DR DQQKCOFRP SUKHOLYH UYEZ. R \KH DAXP SWRQY XVHG | RUHWP DY 1M SBP PV EHHIW DG RMHUFDK 1GZV LFOGQ) BYEZ V UHDAG \R P RAIDY
P REGW @SH \XUWHIEH DG RKHIFRQMPNRTHJEHKDYIRUDAXP SINRY/ DG HRGRP LF DAXP SIRYY LGFOAQ) H SHAMS | XU DMV R UMY RO LM HQV 7 KH&RP S
JHCHIDED GR\NWR UHBYDQARRP S H SHIHGAHD/WHSUP DY EDUYI ROAKHHDAXP SIRY | UHBYDA&RP ST H SHIHIFHLY QRADYDOEB RUGRHY QRAKDYH\X  LEHOWFUHA R
WH&ERPSIQ) PD GRV\R H SHIHFHR P IOUEGANVR BXMGHN HWHIHYHZ KHH Z LMO \WH &RP SO RUZ MO WH LGB $VSOWR WY UMEZ. ZHP D XSEM WHH
DAXP SIRQY OGP INHUA LGHP HOMVR RXUP RGHY EDFHG XSRQHP HILQ) H SHIHTFH [XUMUHH SHRBIRQYDQGRMHUADD LFOGQ) 0 ROVHYLEGIP DNANDBZ HI HOVIGEFDMHR
DAY WP WHIG 7 KHLP STRARQRXUAXOVI P RSHDIRQV/R FKOQI HVLQWHHDXXP SIRQ/FOQEHR IVANG) DOGZ HOMXTEGIVR SUHARMHUP RYHP HWRULP SCRARYHMP H
7KHTXOW® DINKE HNV | RUP DUNHASHURUP DQFH UH HUHG \R CERYH UH GRAIKH LP SCFAR FKDQIHYVR RUHAIP DMR 1 XAMUH UDM/R UMDY RO LOYHWR HOW R UH GRACRMOOI XQG
SHIRWP DOFHOQG P DHWRQAWRY $ SRWRQR WMLOYROLQYHAR HWVI RURXUYDUCE®! @ HFRQADFW DUH G-BHIEHYXSROWH\RBOUDM R UMD RO DAHN KHIBLQ HSDUDM CFFRXQY
HMRSIRY 7KLY IDMR UMD LQOHFH/WH | HHY Z H HOWQ DG H SHANG FOIP VR EH SOG RQ YOUDE®! @ H FRQAIAW DV Z HIDY REHNRUAHV R SUR W5 HMUD/ \WDADLH

LM
KUIKHWDD RAUH SHABNRYY | RUD JLYHD SHIRG SURGXFH KLIKHWDQ H SHRMS DFFRXQAEDIDCRHY Z KIEK LGRUHDH \KH [XVMUH | HAY Z H H SHRAAIR HDQ RO YOULE®! @ H FRQMFW OG
GHRUDHH SHAMG FOIP VAR EHSOGRQ YDUCEGIQ HFRQAFW 7 KHRSSRIWRFFXY/Z KHD UAM.0/ DHEZ HMWDQRXUH SHABNRY/

7KHZ HIKAG DHIIHUDMR WAMQ DAXP SIRQY/XVHGLQ GYHBSIQ) HAP DAG P DNAMHMO/FRMGUP Q) | CRRW\SHALLF \R HIFK SIRSEMSH LFOGQ) DAHNGUDIRYY DA
DIRFDARQY GG RKHUICRRLY © LW U DG VR HDAW P DUNHADAXP SINRQ/ WHQHDUWP 1 XVUUH DM R WO DAXP SIRQ XVHG LO HYDODIY CCELMMY | RUIXMMH SRIR. BHHIWIRU
AHMEOR RXUSIRGEN SUP DK RXUGRP KM YOULEGI @ HLOXDZFHSURGEN 1V IHHDED XSEMG HIFK TXOMMUDGE LY GHIYHGXMQ) DUYHMROVRWHP HIQCSSURIFK. DFRP P RQ
LGN SUTRANFH 8 QGHUVMY CESURIFK. Z H FRQUGHUKIRLIEDCHTXWY W0/ DOG DANABLRVAMS HNXUW WM QY RYHUDD LQWIO XMHSHIRG R ILYH\ HDOW \WHE GOUMP ™ \R\KD/
HIXWY UMY FROMIH R WH BRQ) WP H SHRRG IDMR UG || WHQDUWP  SURVIRRG [ XUMUH DM R WG LY JU-DMIWDQ RAUGHIUWP PP XP IXMHDMR WMOR

ZHXHRAUP I IPXP IXMHWDMR WM ,1 WHQDUWP SRVRRG IXMUHDMR UMD LY GZ HOWIDRUGHDUWP PIQPXP IXMHWDMR BIMOR  ZHXHRU
PLAPXP IXMHDMR MO $VR ' HHP B RXUYDUOEG! @ H LK BXMGHMA DAXP H D @Y WP HXW H SPAGIDMR WMODEGED QLUWP
P HOQUAYHMRQHTXW H SHAMGIDMR UHMG

© W U DGR LMD DAXP SINRQ/XVHGLOHYIDDMY CEELQNY| RUIXMMHSRIR BHH W1 RUFHIBEOQR RUSIRGEW Z HXSEMMHEY \WP DOGQHIUP 1 XMUH DAY XHG
VR SURWPNIL HG LGFRP H WO DOAOD DG DOWD UASHAYHD $VDUAKOR RU  DOQDBHYEZ VOQG XSADM R DRKP SINRQY DG RMHUUH LGHP HOV Z HIGRUDHSE RXU
@Y WP H SABMROR WH  \HUS 6 7UDXY IDMB  EDIVSRQNDGQRZ JUHWRDWDMR RYFHUMO\ HOY $ VSOWR RAUDOWM® P DN SHIHFHXSDM, ZH
XSEDM RUGHUWP SIRVAIRY/R LQRMIDAY R UH GRARKDQIHY 1O PALHOADMY ) RUDEAURIDOLQ RIP DIRQ UHIDEQ) GVFRXQADM/ XVHG VR HWEEDK \KH QCELAW | RUIXUAUH
SRIA BHHIW \FH1 R \R\WH) LCOCAOCB\BM HW
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7 KHIRWZ Q) SO UDSK SURYIGHY DEAWRDOGHM Y CERXAVWH UAVHYH/ Z HKDYH BABEDWKHS

7KHUAHYH/I RUIXMBSRIR. EHHIWDVR ' HHP BHU SUP DUO UHDMR WP @ HDQGXQYHYOON HSIRGEN ) RAMP @ HFRQUERN WHIXWUHSRIR BHH IWHHYHY
DU JHHIE FOBXOM XMQ WH GHASUP P YOODIRY P HARGREI\ D/ GARUEHS CERYH 7KH SUP DY DWXP SIRQY XWHG LQ GHMP LQQ) WHH H SHRRMG |X\MUH BHH LW DG
H SHOM/ LGFOIGH P RUBIW @BH DOG LOMIMALDM DAXP SIRQY ) RUXQYHIDOM H SIRGEN Z KIFK LGFOGH XQYHYDOM H FRMFN WDAFRQEQ (R @BVH JXOIQAHY UAHYH/ [RU
I XUUH SRIA EHH W OUH FAEEQAKHSE XMQ) FXUHAEHIVAXIP DM DAXP SINRQY DQG DUHEDHE ROWHEHH WIDAR DV GARUEHG CERYH 7KHSUP DY DRKP SINRQY/ XVHG LQ HABEDKIQ)
WHH BAHYH/JHHDID LGFOGHP RYBIW @S\VH DOGSUHP X SO DV'Z HIDY LQMBWAIDM DG HNXWY P DNHABMOQ DXXP SIRQY/ 5 HHYHY DOR LGFOGH FOIP VHERAMG EXVWRY
\ HABOG DOGROIP VIGRUHSEXWRA HABSRWG

3RIA KREHWM$ FFRXQUW/DDQRHY
3RIA KRGHW CFFARXQAEDDHHY ACHON UHBURHV WH FRQAEAAYDOH WDAKDY DFRXHS \RO\WH BEHH MR \WH SRIR KRGHUDY R \KH EDDGAH \KHHAGDM 7 KLY QCEOW LV SUP DO

DARFLDAG Z [\ \KH CFRXP XD CFFRXQAG-BRIW SOV IQMMWABEWMS GW SRIR KREHUZ WGLY. D DG RKMHUFKDL HY DAHAHG DI QWAKH CFFRXQAEDDRH Dv CBSTFCEG! 7KH
QCHOY DOR LGFOXGH SIRMRYY | RUEHH W XQEHU QRO @ H FRQIMIHIASD RGN 3RIA KRTH W CFFRXQAEDDIGRHY DOR [GFOGH [P RXQNV WBAHIMY WH IDUYDDH R
HP EHEGHG GHUYDAYHLQWKP HQVDXRADAGZ LK \WHIGEH  OONHGIHDWMUAYR FHMEQ XQYHYO0M HOGE DA SURGEN 7 KHRKOQ HVIQWHI DUYDDHR \WHHP BHE3HG GHIYDYHY
LFOAQ) ADYHVIQQRYSHIRP OGFHUMN 3135" DHUFRG-GIQCHAGRP H ) RUDEAURIDOQ RP DNRQUIDEQ) WHYDODMOR WHHHP B-EE-GGIYDIYH/ VFHL RM  \R\KH
) LCDADOB\BAP HQV

0 DINB DNUHHIW 0 59
0 DUNHAIM EHH WICEL O/ RUDAHN U-SUAHNRQAIFV RUFRQAFWHDMUA/\KDABURYLGH SURKRNROVR \WH FRQMIFNRTHUDQG H SRFVKHERP SIQ \R RKHAKDQ QRP LDOFOSAC

P DUNHAIM O 598/ DUH SUP DUKD UHIMMG VR GH HUHG DAY Z WK IXOIQM-G P LQP XP EHHIWLGFOGQ) JXDIQMGP IQP XP G-DKEHHIW 3+ 0 ' %  JXDDQMAGP LGP XP
IFRPHEHHIW * 0 ,% JXOIQMGPIQP XP CFRP XOMRQEHHIW 3* 0 $9% JXOUIQM-GP QP XP Z WGALY DOEHHIW 3+ 0: % DGJXOUIQAHGPLQP XP LFRP HOEG
ZMWNGIYDOEHHIW *0,: 9% 7KH@EOY RJDAHVIRIO0 5%/ LV AP DMG XMQ) D | DU YDOH P HDKUP HIWP HRRGREI\  7KH IDUYDOH R WHH 0 590/ 1V EDHG RQ

DAXP SIWRQYDP DUNHASDMASIOAZ RXG XVHLQ YOXLQ) P CUNHAIMN EHH W 2 QD TXOUM® EDUY WHIQUYDOHR \KHHO 5 %0V FOBXTAG D/ \WH SUAHOWDDHR H SHARG | XMUH
EHH IVED: P HOV\R FROMPKRGEHY GIW\KRH SUAHAWDIOHR  H SHARG | XUUH UGHU! HAY DAEX\SEGI VR \KH P DUNANIMN EHCH W 7 KHFKDQIHYLQWHILUYDOHR P DNHAIM EHH W
DHUFRG-GLOHNFRP H AR UHDMSKHIIHY 1Q &KDYHIQYOOHR P DINHNMEHH W GHR IHDAMGKHGEILQ JOQ/ G H F-BWRAKHSRWROR \WH KO HDAMEX\TE®!
VR FKOQHY LQWH &RP SDQ WRZ Q1 35 Z KIFK LV UHFRGHG LQ RKHUFRP SUKHUYHIGRRPH 2&, | RUWH GUHRAADQG DIKP HE BXMQHARY + RZ HYHJ \WHKDQIHIQ 1 35 |RUWH
AHEG0 5 9%V BHFREGLQGHAGRP H ) RUDBAMRDOQ RP DIRQUHIDEQ) WHYDDDMRQR WHHO 5% HOMBY HH1 RM  VRWKH) LCDGADDB\BAP HOW

,FOMYHR 3RIR KRTGHY $ FFRXQI¥DDIGFH/DG0 DINANIMEHH W \WH&RP SDQ. HANP DMAKDADK SREHFDCRKOQHWR IWRZ QFUAWINNR SOV OGPLQYV  EDIVSRQN
Z R(@ HWXOQ M IFUDHDOG DGFUDHR 2&, R PIARQDYG  PLARY WASHAWHDY DG DQLRUDHOGDGFIDHWR GNGFRPHR PIARQDYG  PLARY
ASHRWHD

SHMMYMEV| RU, QUKUDQRHS WHVDQG/ LDEIDAHY

7KHI RIBZ LQ) \BEGI\KP P DU H/WH P STRAKDAFRXG BAKONRQHIFK Rl \KH QMG | DA DOWBP HOAEDDIGRHY | URP FKDQIHYLQFHMBIQNA  DAXP SWRQY 7 KHLQRIP DNRQEHBZ LV
| RULCDOKADAYH SXUBRAHY DG LFOG/RQD \WHK\ SREHIFDOGLHFWP STFARY' HAHP BHU EDDCRHVR FKDQIHYLQDMQIGI DAXP SWRQ DG (RWAKDHY/IQD). FRP ECDIROR
DAXP SIRY/ $ GIWRTD \WH LOMUDARD R \KH LOKUDEFH DAXP SWRQLP SCRVEHBZ. UH GRV D SDUBTBOKLWOQ \KH LQUKUDGFH DAXP SIRQY KRZ HYHU WHHP D EHQRQ SDDBOLQ
SUIRIAH &KOQIHY1Q PUMADKAP SINRQY FRXTS UKENQ LP SRV R | LCDRDOWEBAP HOAEDDIGFH/ WDADH LOH FHW R \WH P RXQV LOMADAG $ GARUISIROR WH HXP DMV DG
DAXP SRV XVHG LQWH SUEDIDMROR HFK R \WHH | LQDGADOWBAP HAEDIXRHY LY SURVIGHS CERYH &KDQIHVAR WH LQXUIGRH FDK | GZ. DWKP SINRQY DUH UH BRMS LO CHAKGFRP H
WURKIK WHUARRSHRMWHXQBANQ) P HARGI RABBURIDORY GAUDIRY @P MG SO P HOADQGXQYHYO0M HWSHSURGEW
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7 KHLP SCAV SUMVHMG Z MO\ AVEEBIH FOGHWHLP STRVR RAUDKHANICELON P ODIHP HYWRDA\  Z KLEK VHHNAR R 1 VFARH FKOQ) HY LOWH EDDXCRHY SUAHOAG Z MO WIS
DQG LV SUP DO FRP SRHG R LYW HOWV OG5 GHIYDIYHY 6HH I XWHUEHBZ. |RUD GMPAMRO R \KH HANP DY DQG DAKP SIRQY LOYRYHS Z W WH CSSTIFDIRQR 8 6 * $$3
CFFRXQIY SRTAHYIRUWHH LOXNUKP HOVDQG® WP $ 4 XOQMIAH DOG 4 XODWAYH' VFBRAU CERAVD DINHAG N 1RUK\ SRXHIFDOLP SCFW RQ UG EDDIGRHY DV D UAKOR
FKOQIHVLQ FHUBOMI QU LEDQADWAP SWRQY 7 KHLP SRV SUAHMG Z WQ\MVA\EEGIDUHDOR GHAR QKU LGFOGQ) WHLP SCRWIURP WHUHFHO® FRP SBIMG WIQLRNR)/ Z W
6P HYH/B HDQG: LORDSH 6HH1 RM  \RWKH) LQDQRDOS\IMAP HONI RUDGAMRDOQ RIP DMRQUAI DLAQ) \KHHUHQMXIDFHDI WP HOW

,GFUDH ' HUDH 1Q1 HVGARP HOXHWR

FKDQIHVIQ) XWUH3RIA %4-HIW 0 DINHAB MN

%WQHIW  DQG3RIA KRBHY $ FARXQ\/DDGRHY
1HAR 5 HQWUDQAH

QP IR

+\ SRKHAFDCFKDQIHLQ FXUHMDWKP SWRQY

/ R WP LOMHWDM
,GUDHE  EDIVSROQN
" HFUDHE  EDIVSRQN
/ RY WLP HTXIW H SHAMGLDMR LHMUD
,FUDHE  EDIVSRQN
" HUDHE  EDIVSRQN
0 RUEOV
,FUDHE
" HFUDHE
/ DB
,FUDHE
" HUDHE

0 DNHAMNBEHH W 1P STRNH GRV\KHCQHAP SCPAR- P DINANIMN BHCH WMDIVHN DQG ACE QM SUR AR KHEILQ)
$ WXP H/WH\CP HWKRAN CRIRW DDBURGFW KRZ HYHJ Z HZ RAB RV SHRNDB\HWDM/R Gl HHABIRGPEWWR P RYHXQLRP ©

2 WHU$ FFRXQAQ) 3RTFLHY

9DODIRQR |, QR HOW , FOAQ) " HIYDIWHY 0 HDWKUHP HWR $ @R DQPHI RU&UHAW RWH/DQGWHS HFRIQMRQR 2 WHUWDQ 7HP SRUDY |, P SOILP HOW

2 XULQYHWR HIASRUNRIR FROMN R SXETE DQG SUYDM 1L H5 P DXUY VHRXUMI/ FRP P HIADOP RMDIH DQG RKMHUGTY HIXW VHRXUMEY RKHULOYHAG DAVHV DQG GHIYDYH
I LQDQACOLOXKP HW * HIYDAYHY DUH | LDGRDDLOXNKP HQW Z KRVH YDOHY DUH GHIYHG 1URP LQMIMDMY | RUHIQ H FKDQIH WD 1 LDGADOIQARHY YOOHY R VXU FUHaY
\SUIB/ P OHAYRDMY H SHAMG UMD/ OQG TXGW * HIYDAYH | LDGADOLOIMKP HON WDADUH JHHDD XVHS LGFOXGH \Z DBV IXWMUY |RZ OB/ DJG ROMRY/ DG PDL EH
H FKOQH WDGHG RUFRQUERMS LOWH RYHUWH FRXQAU 32 78" P DNV H DU DBR SOV R | LQDGADOLQWKP HIW\KDAFRQEQ GHIYDIYH LOAKP HON\KDADUH? HP BHIGHG LQ\KH
I LOGACOLOMKP HOV 0 DRI HP HAEHDHYHVWHI RTBZ 1) CFFRXQIY SRIFLHY UHDAGR QYRR HOV LFOGQ GHUYDIYHY DUHP RUMG-SHIGHOARQWHCSSIFDARQR  HAP DAV DG
DAXP SIRQY ( OFK R WHHSRIAH/LY GRS | XUHUZ MO RKHUUHBYDQARVRERAKUA/ UHDMGR LOYRAR HOVDQG GHUYDAYHY DVUH HIHRHGEHBZ

$ ODDDMROR LQYHAR HQN LGFOGQ) GHIYDMHY
$ 0 HDXUP HAR \KHDIBZ DQFHI RUFBEVWRAAVRQI L] HG P DIMUMY \FHRXUMEY FOWL LHS DY DYDDE®! | RUVIB FRP P HIADCP RMWDJHEDY DOGRM-UGTDY DG
t  SHRIQWROR RKHKCDWP SRIY 1P SOWPHIV 277,  1RUHIXW P HKRGLOME HOV

© H SUAHADAIDUYDOH LQ WH WEAP HONV R 1 LDGADDSRMMRQ RXUGHEVHRXUMNY O HOV FIDAL LHG DY DYDOEG! | RUNDBH LYY HOV FIDMLLHG D/\WDEQ) DG FHMQ 1] HE
P DMUMEY/ HTXW VHEXUMEY DOG FHVEO LMY HOV Z WLQ 3 2 \MHULQYHUME DRHIV' \XFK DY/ GHIYDIYH/ ) RUDGAWREOLQ RIP DARQ WIDEQ) WHNA AW DY DG DRKP SINRY/
\KURXQAQ) \WHGHAMP LADNRQR 1DUYDOHR 1] H5P DXUMY DG HNXUW VHRXUMEY Dv/Z HIDY GHIYDAYHLQKKP HON HP EHEGHG GHUYDAYHY DG RKHULQYHAR HOV VHHL RM  \R\KH
) LCDQADOB\BAP HQV
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) RURXULQYHAR VDWW LHG DY DYDLOE®B! | RUOMDB! WHLP SCRAR KO HVLQI UYDOHLY BFREHE DY DOXQUHIT HIDQRIRWIQS 2 &, DVHSIDMARP SRHR HIXW ) RURU
LOMHAY HONVFIDA LHG DAMDEQY) DOGHDXAW VHRXUMEY \WHLP STRAWR AKOQIHYLOI DUYDDHLY UHFRGHG Z WO 2 WHULGFRP H GW” 2 XUFRP P HUALDCP RWAD) HOQG RMHUGT/ D
FOUIHG SUP DU® DAXGBOG SUGASIOEDDGRHY GHAR XQIP RW H3GH HIHG GURRWICDNRQ| HHVDQGH SHOHY/DIGXEP RMY HGSUHP LXP VRUGVARXQIV DG D YODDURQDEBZ DFH
| RUGRKHY

,QDBAWRY DO DIBRZ OFH | RUFUHAWERAAY LY P HDXUHG HIFK TXOWAUI RUDYCLOE®H | RUVDB 1 HG P DMUMY \FRXUMEY DQG | RUARP P HIADOP RWDIH 05 RMHUGDYY ) RUDGAWRJL
LQRP DIRQUHIDBEQ) RUSRIAH/IQUAS-PARWHP HDAXU-P HOAR FUHEWRAAY VHHL RM  \R\KH) LCDGADDB\BAP HW

) RUHDXAW P HERGLOYHWE HW WHFDUWY LQJ YDOHR WHAHLQYHWR HONLYZ UKD GRZ QRULP SOLHG\R | UYDOHZ KHDD G-RIGHLO YOOHLY FRMGHHG\R EHRM-UWED WP SRULY
70 WRQ, FRP H

2 XUHIHRAMH\E] UDMLY EDVHG RQLGFRP H QRO W] CEGIOG QR GHOAMEGI WP V \f - FUGW WEMAY VI UDM/DG\Y SOQQQ) RSSRUMQUAY DYDDEG LOWWH YDURXY MUNARNRYY
LQZ KIFK Z HRSHDM , QKHIHQAIQ GHMP LQQ) RUDQDCOM] DM D MGIP HOV BIDEQ) BXMGHV SOQV STRQ) RSSRIMQMNY DJ5 H SHABINRYY CERW XMUH RARRP B/ 7KH
" IMGHIE5 HHYHG' HBAIRD ¥ 5' ~ 1VDP DMUBDRQI RUWH G HMIFH EHE HQWHERP SO0 WH | HAWHE, IDMDQG\WHS 6 |HEHDOWIARY DM 7KH' 5' LVDQHXP DM
WDAIGFRUISRIDAY \WH SURUDGE PABQA HIULQ RUP DIRQ Dy Z HIDDY \KH PXLHA HOL HTXW P DUNHASHURIP DFH %R \WH PXUHQABKP DMR WH' 5 DQGWH' 5' LQIXMM
SHURG/ AR YD EDHG R | CRRY\KAK D/ EXAWCRATP MG\R. FKDQIHY LO\KH CP RXQAR AYLIGHD/ UHRHYHG WDADUH HIJLEG IROWH' 5 FKOQIHY LO\WH P RXQAR. GMMEX\NRY/
UFHYHGI R XQEHOLQY | XQGLQHR HONV KO HYLQWWHICFFRXQAEDIGRHY/R YOULE® @ HDQG DO FRQMFW DOG\WH&RP SO VA CEGILGRRP HEH RIHWH' 5

$ QIGFUDHRUG-FUDHLQRXUH I HAHWE IDMB\ RHSHFHQRI HSRQIZ RX@ KDYHUAXAMGLQD G-RHDHRUGRUHDHIQRXU ,QRPHW HSHQH EHHIW R PIARY
SROMIHAR/

$ FRAIHA 1VOQH MY FROGWRQWDNQRYHDGHIHR XQRHYIQI \WDAZ LADXENP DM EH UARYHGE XSRQWH RFFXUHIH R 1XXMUH HYHQV $ FROOY | RUFRQMYHZAHY DA
WIS R EH FWEEDWKHS Z KHKH | XUHUH HYHQAL SURECE®! QG LW LP SCRAFDQ EH UDRIED HAP DMG \KFK DV LQ FRIGHANRQ Z 1\K D XQUARYHG B 0OP DL 7 KH LQUIOUAHYH
UH GRVP DOHP HOAVEHWANP DMR \WWHSURELEGIFRIR XGP DMUAROMROR \WHP DWUDIG LY UYMHG FFREQI® DvI DRV DG AU IR AKOQHOQG XAWP DMD Z KHOWWH
P DIWULY ELRXI KVMR FBRKUH

$ GROMRQR 1 HZ $ FARXQWQ) 3LRQRXGRHP HOW

7KHHZ HH QR Q2 FUMFDOCFFRXQI) HANP DAY UAXAY [URP Q. CFFRXQIY) SURIRXGH-P HONV DERSIMG GAUQ) BHH1RM \R \WH ) LODGFLCOB\BINP HON | RUDFFRXQICY
SURRXGAHP HWIMKHG EXWIRY HADGRSMG DG QGHZ © DERSME CFRXQIY SRGRXGHHP HOV
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&KDQIHIQ) LQDQADBRIMRY
\R $ QQXDCRRP SDUMRQ
7RECDMNIGFUDHG  BARQIWRP BQRQDN HHP BHJ R BARQDN HHP BHJ 6L QU LFDQARP SRHQVZ HH

$  5HOXIGFHUFRHIEGYIGGERIVBFHYIEGVIRUDIG  B@RQSUP DUO GIYHDE WHUHQXDEHR \WH&RP SDQ V* 8/ EGFNWR385( DQG\WHUHQKIDFHR
LG HGOOANAR 3 XGHRNI0 QXUDFH

$  7REOQMWHNMRUDHG — BARQSUP DUO GIYHRR GHZ \DBVR JHHICIFFRXQADRAW SIRGEN DG
1 GHSODMIFRQDIMHWIGRBDIG — BERQSUP DU GUYHRE | DYRIEGHIW P ONAAGHIRIP DGFH SDMDID R IV GHARNEZ V
7RICICEOM/IFBDHG  HARQIRP BERQDN HHP BHU R BE@RQDN HH-P EHU 6LIQU LFDQNRP SRHWZ HHM
5HQXDFHSD CEOVIGFUDAG  EARQSUP DU GIYHDE WHUHQKIDGFHR LQGH HGOORMAAR 3UKGHN0 QKIDGFH
3RIA KREHY CFRQAEDDRVIGRBDH . BEARQSUP DU GUIYHRE LRI HABOQEH HESIRGENDE /
6HEDMIFRQMIEMMVIGFRBDIG  BARQSUP DU FRIASREBQ) \RWHIGRHDHLQ6HSDMOFFRXQADAMV DvP HMRGHECERYH

2 WHUMHOMY/IFUDIG  BARQSUP DUO GIYHDE GH HUHEJOQ/DARADAGZ WK WHUHOMXIDFHR \WH&RP SIO V* 8/ EGANWR385( DOG3UFR/ LUH \KH* 8/
P RMIIDIY UNN FHEHGAR 3UXGHQID0 QXUDIGRH DQG\WHUHQKUIDGAHR LQEH HE DOQMMA/AR 3LXGHUDD QKUIDGRH DG

) XMHSRIA EHHIWIGRBDH  BIEIRQSUP DUO® GAHWR KLIKHUUAHYHYI RUXQYHID0M HIXOUIQAVDQGWP @ HSIRGENGIYHRE, EXMQHNIURZ W
7RECHXWGFUDHG  ELARQSUP DUO GUIYHRE, XQUHIT HoQRWHY/IURP UMQ) IQMMWDM/R  BARQ
5 HXOVR 2 SHDARY
,QFRPH ®W IURP 2 SHDARQVEHRH, QFRP H70 K/
W $QQXDORRP SDUMRQ

,GRPH BW 1URP RSHDIRYY EHRMH LGFRP H\B HV G-RUDHG PLAORQIRP DJOQR PIIRDI)  WD®WR  PIAROIQ 7KHLP SCFWURP  RUDQ{C
UAYLHZ VDG XSADM R DAXP SWRQY 06 RMHUBH LGP HOVZ DVDGHMDQR P IARY ( [ FOQQ) WHFRP SDUDIYH LP SCFAR RAUDQQCOUAYLHY VDG XSADM R DWKP SR DUG
RMHUHIGP HOV [FRPH W GHFUDHG P LARQSUP DUO GUYHDR

$  +LIKHBRIA KRTHY EHHIWGIYHQE, \WHIHQXUDFHUHTBMHR WHERP SDQ VI XOUDQMAGXQYHIDOW HIQIKIDFHSRIAH/
300D RIVHAR

$  +LKHBRIA ARG HHIGRP HAIYHRE! WHUHQMUDGFHUHTEMMHR WHERP SR VJIXDUDQM-GXQYHYO0M HIQKUIDGFHSRIAH/

$ / RZHUP RWDMRQR GHHIFGSRIA CFDXAVMRQFRIVGIYHRE \WHUHQXUDGFHUHTBMMHR WHERP SDQ VI XOUDQAMHGXQYHIDOM HIQK DFHSRIAH/
5 HYHXHY YHHIWDQG ( [ SHMW/

W $QQXDORRP SDUMRQ

SHHMVIGUDHG P ILARQIRP PRI R PLAR)IQ 7KWYVIGFOGY/DI DYRIEGIFRP SODIYHIGRBDHR P LARQIURP RUDQQCOUHEY VDG
XSEDMR DAKP SIRQY DG RAMHUUHLGHP HOV ( [ FOQQ) WHFRP SODIYHLP STAAR . RAUDGROOHMEE VDG XSEDMR DAXP SINRQY DG RKHUUH LGHP HONV UYHA LGRUDHG
P LQIR;, SUP CUO GUIYHDE \WHLMP VP HOMRGHGCERYHIQ, FRP H BAW 1URP RSH.DINRQYEH RUHLCFRP H\S] B/

YHHIWOEGH SOH/IGRUDHE P LAORQIWRP PIAROL) R PLARQIQ 7KWV LGFOGY/DI DYRIEGIFRP SODMWHGFUDHR P LARQIURP RUDQCC
WYLHZ VDG XSEDM R DIRKP SINRQY DG RMHUUH LGHP HON ([ FOQQ) WH P STFAR RXUI QQCOUAYLEY V/ DQG XSEDM R DXKP SWRQY DG RMHUUH LGHP HOW \KH LGRBDH Z DY
P LOIRQSUP DUM GUYHDE \WHLAP VP HQNRHECERYHIQ, FRP H GRW 1URP RSHUDARQVEH RIHLGRRP H\ H/
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51N/DQG5 N0 MIDQNV

ODUCE®IS QW5 MWDQG5 MO MIDQN 7KHSUP 0¥ UM H SRKUAVR  RXUYDUCEG! DO FROMFV UHIMVR CRXDOGHYIDARQY | P RUFKDIQIH/AR. WWHDAXP SWRQYXVHGLOWH
RWICDOSUAQ) R \KHHSIRGEN LGFOGQ) FEBMIOP DNV DR SNRQVAKAK DVHTXWY P DINANHMD/ LOMIAKAIDM/DQGP DNHAYRDMY DRQY Z W CAMOUDCDWAP SINRQ/AKAK DY
FROMPKRTHUP RYBINV \KHWP LG DG 0P RXQAR  DOQXMY DINRQ 0QG Z WALLY DY DG FROMPADSHY ) ROWHHUM H SRXUAY CAUHYHP HOAR - RXUH SHRAG UMDY LY \KEMANR
WH UMN \RDATRYOCH SHUHTFHZ LG T HJIUGRP \KH DAXP SWRQ/XVHG LOWH RIWLCDOSUAQ) R \MHH SIRGEW 3UKGHIND) LGDGADOP DRIV RXUH SRAKUHWR FHABQ UMY GIYHD B\

| CFNDNRQY LQ FEBABDP DUV SUP DU \MURKIK DARP ECDIRO R 3URGAEW HUIQ) HMUA DG DQ$ WHW LLEQN 0 DIUHP HAWMDM\  $/0  D/AVAXAWHGEHBZ 60BVR
WDEWREOYCUCEG! DO/ Z W IXOUIQM-G MG BHH MIGHY KDYHEHD GVFRQMXHGDVR ' HA-P BHU BHH20AMQIR2 3URGEN VHRIRY| RUP RUHLQ RUP DIRQCERX
WHHSIRGEN

SURGEW HLIQ) HDMKY

$ SRUWRDR WH YDULE®! DQOAW FROMFWWDAZ H R | HULGFOGH D DAHARBOW HUIHDMUH 7 KLY | HDXUH LY LP SBP HMG DAKH FROMPAGYHD DQG WO HY DAHN EHE HHD FHWSQ
YDUIDE®! LY HIWXE CFFRXQNV VHBRAG B WH DX FROMRKRGHUDGG G-BHIAQ) R WH BHGH MIHDMUH D 1L H5 UDAM DFFRXQALQ \WH JHHDODFFRXQARUD ERGG | XQG \KE
CFFRXQAZ L\KLQ \KH \FBOUDM CFFRXQA7 KH REVIRYH R WH DAHAREQU HUIHDMUH LY AR UHBPH RXUH SRUKUH R HTXWY P DUNHAUM DGG P OUNAAYRIMDY 7 KH DRFARDOM HUI HDMUH
DARFADAG Z LW RUKLIKHAGIO @YQ) EHH IMBIRGEN XA/ D G MG ERQG | XQG VKE CAFRXQAZ \KLQ \KH \FEDUDM CRFRXQA7 KH WU HY DUH EDVHG RQ D \WBF P DIHP DIVC
| RUP XD X\HG Z 1AM \KH SDMPXOUEHH IWZ KIFK FROUGHY D QP BHUR ITRRY LFOQQ) BXMGRAP MG \R \WH LP STPAR LR HOASHURP DFH RO \WH FROMFKRTGH I/ \RC
CFFRXQAYDOH 2 WHUSIRGAWGALIQ | HDMUA Z H XM H LGFOGH [P RY RKHY DAAADIRFDARY WMMANR)Y P LGP XP WXDGFH DIH UATXLUHP HON DQG FHMHQ P MRV RO \WH
P RXQAR FROMPKRTHUSXUADH SO P HQV DV/Z HODV DUTXWUHG P LQP XP - DERFDNRQR RXUIHHIDOCFFRXQARURHMIQR  RAUSIRGEN © HFRQMXHR LQARGFH SURGEW KDY
GAYHMI\ RUUMN SUR L1 DQG KDYH LGRRSRIDMS SIRYMRQY LQ SIRGANGHLIQDIBZ QY | HNXHAHMMRQVR N SUALQ) HBP HQVI RUFHIBIQR  RUSIRGEN |, Q DBAMRY WHHLY
QYHIMW 1O RXUI HH CUBQIHP HONV DV FHYEIQ | HAY DUH SUP DU EDHS RQWH EHCH M XDUDQAH P RQMKH FROMPKRTE-UCFFRXQAYDDH DG RUSUHP XP V' Z KIFK KH3V SUAHYH
FHABQUAHHMNP VVZ KHQP DNANORMDNRY, FDHCFFRXQAYDXHAR G-RICH

$VWHY ITHONO0 DERJHP HYSWDM\  LIFOXGQ) | L HELCHRP HIOWWKP HOV DG GHIYDRYH/.

S HHPS® DQ$/0 VDM \KDAXIM K/ D FRP ECDIRQ R ERK WDRMRIO! 1] HG LGFRP H LQWAKP HON DG GHUIYDYHY/\R P HAAH SHRAG QCELOMAY DARADMG Z W RXUDRAWY
JXOUIQMY 7KH O 5% QEELAW WDAZ H KHEIH FROMV R H SHRMG QVQY DOG G-DM EHH IMFDIP V XQEHU YDURXY P DNHAFRQAMRYY Z KIFK D P DQIHG XMQ) 11 HG LGFRP H
LOKNKP HOV GHUYDAYHY RUD FRP ECDIRQWHIR ) RURXU3XG-QIMID  HIGHS , GFRP H YOULE®! DORAW Z HXW] HI L[ HG LGFRP H LOXKP HIW\R P HHAH SHAMS CCEOMY ) RUWH
SRMRQR RXUS/ 0 \WDAD\ H HRAKGZ W GHIYDYHY Z HHMILQR DWDQIHR H AKOQIHWDGEHE 005 2 7& HIXW LOMMWADM OG FUEWEHIYDIYH/ LFOAQ) EXWRAIP LMG\R
HIXWY DG DAY XU/ REDUBHMD FUHIWEH DXOVIGE LOMBWADM\Z D5V DG RSMR/LGFOAQ) HNXW ROIRY \Z CHMRYY DG | GRY DG BV 7 KHIQMINR \MV\RDM\ MR
P RUHHILAHQ® P DL HWH FCBAMDO00G MNXLAW DARADAG Z W \KHH SRGEN Z KIGI FRQIMXGQ) \R P 1M DM | OFMDARQY 1Q GHAIGFRP HGHWR P RYHP HOVLQ FESMIOP DNV 7R
CAUHYHWMY Z HSHIRGFD®M UM DQGUHFDIEDMWHS / 0 MDAD\ B RSP [} LQJ WHP L] R GHIYDYHYDQG! L] HGLGFRP HLOQWKP HQM\R DFKLHYHH SHRMG RARRP H/

,GFRP H7O W/

7 KH QL HHEFHY BHE HHD LGFRP H\E HY H SHAMG DAIRHS 6 | HEHIOWEMRY LGFRP H\Ef DM R DSSIFCE®! [ RU DG DG \WH UWBRWG LGFRP HVY| H SHOH
EHH IWDHSIRIG-GLC WHI RTBZ L) \BED

<HW( Q5" HHPEHJ

QP LARY
([ SAMGIHHDOGRP HW H SHOH EHH IWDNHGHIDOWBMARY DM
1 RO CEGILQYHIY HOMFRP H
700 AHAW
2\
5 FERUAGLGARP H\W H SHRH BEHGHIW
(IHAWH\] DM

( IIFARYH70 5DM

7KHHIFAYHY WDMLV\KHDIRR 3, FRPH\E H SHOH BHHIW GYIGGE 3, RPH GW |URP RSHDINRQY/EH RHLGRRP HVE HY” 2 XUH I HARYHME] UDAM I RUIVADO, FOY
DG ZD/ DG UASHARMHD ) RUDGHEIGGGHFUSIROR \WH@DMHR HIFK WIQILIFDQAHFRADY AP VFHLRM  \R\KH) LCDQRDOB\BAP HON
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8 QURIQ) HG70 %H-HIW

7KH &RP SO0 1V ACELOW | RULGFRP H Y HY LGFOGHY \WH QCELAW | RUXQUFRIQ] H\S BHCH W DG LQMBAAKDABHDM R\ \ HOLY \IMDVEMANR UBYEZ. B\ \WH , QMID05 HYHDH
SHYFHRURKH LQ) DAKRIMAY 7 KHFRP SBURQR UVEZ. ROWHH SLDMRQR WHS 6 ) HEHIOWHMMR @P MIMRQV | RUD.J LYHD DXAWSHIRG FRXTS WX 0O DOWMA HAR WH
ACHEOW | RUGRP HVY| HY 7 KH&RP SDQ. KIGQRXQUHFRIQ] HSEHHIVWOVR ' H-P BHU DG : HERGRADQIASDMDQ \LIQULFDQWADIHYZ MMQWHGH W HYH
P ROM\R RANRBDXQUFRIQ] H3\Y EHH IWUHDAMG\R\Y \ HDW/I RUZ KIEK \KH\WIAMR @ MIMRQVKD/QRA SILG

,GFRP H70 ([ SHOHYV , FRP H7[ 3DGLQ&DK

L QFRP H\Y H SHOHUFRGGXQEUS 6 * $$3 URAMHD GlIHYIURP WHLGFRP H\ HVSOGIQFDK LQDQ JLYH\ HU, FRP H\H H SHOHUHFRG-GXQEHS 6 * $$3 VEDHGRY
LGFRP HUHSRUG LQ RXUB\BIRP HOVR 2 SHIDARQV | RUWH PXUHABHUIRG DG LWIGFOGHY BRI PXUHADQG GH HIBGAE] HY , GFRP HAB HY SOLG GAUQY \WH\ HOULGFOGH\Y LOXIE HON
P DCHI RAHPXUWHY HOUDVZ HODAS S P HONV DG UH XQB/ HIDMG\R SURUSHIRG/

) RUBGAWWRIDAQ RP DIRQUHIDGQ) LGFRP H\E UHDMG WP V VHHE /0MHA?2 SHIXOWRG DQG1RM - \R\KH) LCDGADOS\IP HOW
[ ITXIAW DQG & DSIMICE HRXUAHY
2 YHMH

1 LTXLGWY UH HO/ VR \KH CELOUY AR JHGHIDIM X | LELHAFDWK BARXUAHVAR P HAARHSD P HOAWREQIDIRQ/R \WHERP SO0 &CBAIOUH HY R WHEQ) WP | LCDGRDOUARXUAHY DYDMEGIR
\XSSRWHH RSHIDIRQY/R RUBXMGHN | XG5 BXMGQHW JURZ W D5 SIRYLGH D PXAKLIRQ\VR Z WIS CEYHYH FLUPXP \WWERHY 2 XUCEL@NV \R JHIHDM DOG P DQEQ VK | LAHQAITXGAW
DG FOBABDG-BHIGY RO \WH SUR MIELOW R RUBAMQHY JHHIDHRGRP IF FROGURQY DG RXUDFRHW/ \R \H FDSMIOP CUNHV DQG \WH DOMEDAYH \RXUAHY/ R @IXGW DG FCBMIC
GARUEHGKHMHQ

( 1 HARYH DQG SXGHMITXAW DG FOSMIDP CEDIHP HALY D SURLINY CRURW \KH RUIDQ] DARD 0 DEIHP HAP RVRLY WH OTXL.AW R WH &RP SDQ RQD @M EDUY DQG SIRWAV
ERURZ 1Y) DG FEBABOGHHB/RYHUDP XA FHOMP HKRUJ RQ : HXVHDS MNS$ SSHIYM) WP HZ RN 35$) " VR HXUH\WDADDUMMMEN-DE. WHERP S DINQZ W RXUFDSCAW DG
Z QAN \R\ENHWRH UMY 7KH5$) SIRIGYDG (P LF DAHXP HQAR FDSMIDDIG QNXGW WA LP STRW DQG LY LQMIEHE R HKUH\WDAK | LELHQABARXUAHY CUH DYDLOEGI\R
BRE\WRHLP STFW - HEHIHYH\WDARXUFCSANCDGG A XLEW WARXUAHY DK | LEHQARNDA \WHFCSAMICDQG ARG BNXUHP HOVR \WHE&RP S0

2 XUBXMGQHRHY DUH\EMAAR FRP SUHKHOULYH U XOMRQ DG \KSHYIMRQE, GRP AN DG LQMCDIR DO XDRLY 7 KHH U XOMRQY FXUHI® LFOGHUATXLP HOV POQ R ZKIFK
DHWHWEMANR RYRQ) XGIP NG UADMWY \R FEBABCDOG ANGW P ORI HP HOW) RULQ RP DERQROWHHUI XA LQMDAYHY DG \WHUSRAQMIOLP STRARQXV VHH3 060MQHN
2 5HIXOMRY DYG25 W) CRRY

&DSMEO

© HP DJHWR W XORY FOSMIDBYHY FROMMMZ DK RU $$  IDMIVABIHN :  HX\M] HWHUM EDHGFCSMID 3598 UDMRDVDSUP DY P HDXUHR FOSMICDGHDAR 5% LV
FODXO@MG EDHG RQ WIMARY | LCOGFLOOWEBAP HOWV DQG UM | RUP XDV FROMAQAZ LW \KH SUIRMAH/ R WH 1 DIRIOS WRADIR) R, QKIDQFH &RPPIMIRHY  1$,&  5%&
FROIGHY [P R RAFUQIV UNNY UHIDAG VR \KH WSH DQG XD R \WH LOAHXAG DWHIV LOAXUDCRH UHIDAG UMY DARADMG Z 1\ DQLOXUH IV SURGXAN DG ACE O LQAMMANDM
UMV DG JHHICEMGHR UMY 5 968, UDNR FOBXOMRQY DUHLQMEHGVR DAMAQXIGFH U XDRY QP HDAXUQ DRLQXHIVVRYHR DOGCHMVVRSD. I XMMHFOIP V 7 KHU-SRWY)
R 59%& P HKUV LY QRAIQMEGHS | RUWH SXERHR INQ) D) LQXIGFH FRP SI0. RUIRUXVH LQ FRQGHRANRD Z 1\ D) P DAY DO/HIMIQ) RUSURP RARCOCRRMYANY EXALY
DYDXDEGI R \WH SXETE 7 KH &RP ST v FOSMIDGYHY \KEWIMID H AHHG\KH P LQP XP GYHOUATXUAG B\ CESTFCEG! LQXUIGFH B XDIRYY 2 XUIXDRY FOSAIDBYHYP D EH
D HARGLQWKHI XWUHE, KD HY/AR \WWHDBSTFCEG B XTMRQY SIRSRDY | RUZ KLFK DUHFXUHQ® XQEHUFRQIGHDNRQE, ERK GRP HMF DOGLQMDIRDCIQXUIDFHUH XDRY

7KH BIX@RY FOSMIDGYHOR WH &RP SIQ FDQ EH P DMUDD [P STRMS B LQMMWADM DQG HIXWY P DINAM OFWDARYY FKOQIHY 1Q WH YOOHY R GHUYDAYHY/ \WH GYHOR
LP SOLP HQN UFR.GHG DQG FUHAWNXDD P LIWDIRQ R \WH LR HIABRURIR [P RY RKHUMP V |, Q DEAMRY WHUHQXUIFHR EXMGHN RUWH UFCBMHR EXMGHA \KEVMANR
UHQXUDFH CUBQIHP HOV GXH R GHIDXOV B RUFWHEWNXODW P LIUDNRQ OHRAMY  WH UHQIKUAY RUIRURKHU UDRQY FRXE GHIDAYHD (P STPAUIX@RY FOBMIDGYHY 7KH
&RP SO VUIXDRY FCSMIOBYHOLYDOR DI HRAMGE WIMRY CFFRXQIY) KBV Z KIFK DUH\KEMAMR FKDQIHE, HIFK CESTFLEGILQMXDFHU XDRU
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&DBWH5 HQKUDQFHE&RP SDQHY

3UXGHRND) LDADCDGWHERP SIQ XVHFDSIYH UHQAKUDGFH FRP SOQHVI RURKULQEYLGOOM HEXMCHMR P RUHH I HRARYHD P DO HRXUUARHYHY DG FDSMIDRQ DQHARGRP LF EDAY
D05 W HIZEG! WH DJJUHIDINRQ DG WM HUR UMY 7 KH FOBYH UHQUKUDGRH FRP SO DAKP HEXMGHW IURP T LADM/ RJD 7R VKSSRYWKH UMW WKH DAXP H RXUFCSAHY O
FCSAMD) HG \R D GYHDZ H EHINYH LY FROMMAQAZ W WH 3$ $ | LCDCADOMMHIW DY \BJHV R 3UXGHQID0) LDGALOAY LOKUDGRH \WEMADUH $ @R \KH FEBRYH BQXUIDFH
FRP SDQH/OHZ KR® RZ GHE\MEMADUHY/R 3UGHN0) LQOGA.OOD0G DUHGFDME GRP HANFDD WSO LOWHWEBMR GRP LFALGIR WHQAURWZ UMEY LQKUIDGRH\KEMGDY \WDAAHEY
WH P DVRUAW R EXMGQHA/ VR \KH FEBIYH |, Q DEAMRQ VR WM LOKUIDGFH UIXDNRY \WH FESWYHY DU \MEMPANR LOMCDOSRIAHY JRHOQ) WHUCRMMNY |, Q \WH QRIP DOFRXUH R
BXMGHN 3UXGHIND) LODGFLCOFRQMEX\A FESABOWR \KH FESWYHY VR \KSSRIWBXMQHW JURZ W OGG RMHUGH-BY 3UXGHQI0) LGDGADDKDY DOR HOMG LR \KSSRYADIUHP HON Z L\
\HYHIDCR \WHFCSWYHY/LOFRQGHRANROZ W (DGR DUDQIHP HOV

3UKGHQNID) LQDGADDY @ H LQKUGEFH VKEMGDUHY DUH VKB D U XDNRQ HIM®( 2 9 CODIRQR / LLH , QKUIGAH 3RIAH/0 RAHD5 HIXMMRY' ARP P RI® NGRZ Q D35 HIXDINRY
D1 DG D KSSRWY IXGHICH HMMBG 2 7KH $ SSIFDIR) R \WH 9DODMRY R/ LLH , QKUIGFH 3RIFAHY 0 RG-D5 HIXDIRY ARPPRI® NJRZQ DV XGHIHS; ; ; ~ 7KH
W XTMRQ DG \KSSRWY IXLGHTIGH URXLH LOMUHY R HABEDK IR WAHYHY I RUWP  DQG XQYHYOOM HLQMXUDGFH SRIAHYZ W G WP SUHP LXP JXDUIQM-Y DAD GYHOKDY
H FHHB/Z KDARXUDFMOUDCDWAP SINRQY| RAKLY BXMGHNZ RXT RKHE VHUATXLUH 3UXGHID0) LDQRDONHY FEBWYHUHQAXUDGFHFRP SOQH/R | LDGFHWHSRMROR WHUAHYHVIRU
WY BMGHMKDAZ HFRMGHMR EHQRQ HRGRP LF DVGHAUIBHG EHBZ XQGHLP2 ) ICDCAQ) $ AYMAZ  7HP DOGS QYHYDD' LIH5 HHYH) LQDERQ)

[ ITXIAW

2 XUGIXGW VP DI HEVR HXUHWEEG! UHIDE®! DG FRAH | HFAYH\VRXUAHVR FDK | BZ VAR P HADOR RAUREQIDARYY / LTXLAW [VSUIRMGHG R DYDUHWV R \RXUAHY D/GHAUEHS
PRHIX® EHRZ I(FOAQ SRWRIRVR @IXGDAHN 2 XULQHXF HOASRUNRIRY DUH QA UDOWR WH RYHIDAINXAW R WH&RP SDQ - HX\VH D SURVRNRQ SURFHW | RUFDK | BZ
1URP RSHIDIRQYWR HOKUH\KI | LALHQATITX G \R P HAABURWRRG FDK RANMBZ V LGFOAQ) FOIP V 7KHLP SCAMR 3UGHMD) XQAQ) // &1V 3UGON0 XQ3Q) DZKR® RZQHG
WEMGAOY R 3UGHIN0 QXD | LQDR.Q) FOSAW RQ@IXAW D/GARUE-GEHBZ  VFRMGHHGLOWHIQMIDODTXGW P HDXUVR WHERP SIQ)

1 LTXLAW LVP HDXUHG DI DQANQMEDD GHYHBSHS EHIFP DN AKDABRHLQR CFFRXQAKHAKOIRMIMIFVR  ERK \WHDXHASRMRIR OOG WHACELONKDARH \KSSRW  HFRQIGHU
DMIEX\M/R \KH YDURXY FDMRUHVR @IXG DAV HI  WSHR DAHADGE FUHEWNXODW 1Q FOBXDMY [QMIDOTIXGW P HDKUY VR HYDODM RAUTTXLAW XQEHUYDURXY W/
FHIURY LFOGQ) FRP SIQ \SHALLF DG P DNAAZ LGH HYHQV © H FRQIXH R EHIHYHWDAFDK JHHDAG B\ RYRQ) RSHDIRY DG WHANXGAW SR IBGIR - RUDKHN SIRVIGH
X LFLHQAITXGW XQEHUUDRIED | RIAHTEG UM AHIURY

7KH SUCASCORAUA/ R \WH &RP SO IV OTXLAW DLH SUHP 1XP V DG FHAEEQ DAW FROUGHDIRYY LMY HIADGG | HHLGFRP H LOYHWR HAP DXUMEY \DBV R LQYHXR HOV DG
LQMIDOERURZ LIV 7 KHSUGASIONAYR WDAIMXGW LFOGHEHH W FIIP V DQGSD P HIVWR SRIA KRGHY DG FROMPNRTHY LOFRIGHAIROZ W \KUHIGHY Z \NG.IY DY DG
QVERIR GUOIRMMW 2 \WHUXHA/R OIXGW LFOGHARP P MRQY JHHDODEG 0P LQOWDAYHH SHOFY SXADAVR LOMIE HOV WHSD P HOAR GYIGHIB/D0GUWAMEO/R FOSAC
VRWHSOUHQWRP SIQ. KHEILQ) DOG UHQIKUIGRH AR DQGSD P HOVMLQFRIGHRANRDZ W LDGACQ) CRAMEY

,QP ODILQ) @IXAW Z HFRQIGUWHUMI R SRIR KRGHUDGE FROMPKREHUZ WWALY DR | X6/ HUMHADQRXUDKKP SNRQY/Z KHIVHBRI) DAHM\R \KSSRYKHH FRQMFMC
REQIDIRYY :  HXVHVKUWHIG-URKDL HY GG RRHUFRQAFVERYIMRQ/AR P M DAMVKHH \WAMMP LQ) DOGSUR MIELOW 1P STAWR Z WKGIY DVR IXQB/E\ PAEP HY

[ TAG$WHV

1 LTXLG DN LFOGH FDK DG FDK HIXYDBON \KRWMP LOMHAMTHV 8 6 7UDAXY 1] H3 P DMUMIY 1] H5 P DXUMIH/ \RDADUH GRAGALIQDIMG D KHIS \R P DMUNY DQG SXECE
HIXW VHRXUMEY $ VR ' HHP BHU 38¢] WHERP S) KOG @IXGDAHVR P LRQOEG P LARY WASHAIYHD 7KHSRWRQR QTX.GDAHNFRP SIMGR
FDWK DG FDK HIAYDBON DG \KRWAMP QAR HONZ D/  PLARQD®G PIORQDVR ' HAHPEU ssc) WSHAYHD $VR ' HHPEHU

PIIRQRU R WHIL HSP DXUMY LOHAR HOVLOWHERP SIQ VIHHDIDFFRXQMERWRIRYZ HHUDAGKLIK RUKLIKHWARXODIY EDFGRQ1 $ , & RUATLYDBOADIY



7CEGIR &l

) LDQAQ) $ PR
7HP DQGS QYHIDD LIH5 HAHIH) LCDGRQ)

) RUBAMGHNZ UMKD SUR VR \KH P SBP HOBNROR  SUCASGIEDFGUWAHYQ) 5HIXIMRY; ; ; DUG* XGHICHS; ; ;  UINXUHGRP HAE @ HIQXUHY\R FAEEDAK WEIMAY BAHYH/
IRUMP DG XQYHYOOM H LQUKUDGFH SRIAHY Z MW G WP SUHP LXP IXOUDQAHY \WDADUH FROUAMOAZ W WH WIARY  UAHYHY WXL | RURKHULQE YIGOOM H SRIAHY Z WK
P L@UJIXDIQAY 0 0Q P DINHASDMASTON EHIHYH WDAKHH GYHY R BAHYHY DUH H FHALYH BHDMAYH \R WH GYHY UDRIED WIXUHG \R P DQEIQ \RYHR |RUP RGHDAMD
DOYHYHH SHIHEFH 7 KH QL HHRH EHE HHD WH WIMRY  UAHLYH DGG \WH P RQAGHHADY R P DQEIQVROHR |RUP RGHIDMY DEHYH H SHIHFH LY FROUGHHE R EHWH QRO
HRGRP IF SRUMRQR \WHWEMRY UAHYH

7KH&RP SIQ XVHY D LADMG FEBYH UHQUKUDGFH FRP SDQH/\R | LCDGFHWHSRMRQR WHWIBIMRLY BHYH/UNXUGWR EHKHE XQE-US HIXODIRY; ; ; DOG* XCGHIHS ; ; ; \WDAY
FROIGHIG R BH QRO HRGRP LF 7KH ILQDGAQ) DU HP HON LQYRYH \WH LHOKUDGFH R WP DQG XQYHYDOM H EXMGHN R RXUDH LADMG FOSWYH BHQUKUAY DG \WH IMKOFH R
XLV QRAVE! WRVH O LADMS FESWYH/ \KDADUH WHDMS Dv FDSMID! RUMEIMAY  SXERHY 7 KHH VKBV QR DUH\KER BCDMG R SRIA KROHJREQIDIRY/ DG \WH SD P HAR
SUCASDOGLQMMMRQWHVXUEOV GRM/FIQRID EHP DEHZ W SURIQXDFHUIXDRY C5SURYID

8 QEMHDIWHP HQN \KHDH LODMS FEBWH BHAHYHYLQH FKOQ) HI ROWH\KUSOV GRMRHRUP RHFUAWIONHG QRAMVIMKHG B D\GHADDSXSRHD LADMR WHERP ST Z LW DD
DJ.J U DA SUGFLSDODP RXQAHTXOOWR \WH\VXLEOV QR RAMBAQ) 7 KH O LIDAG FEBYH KRB/ \WH FUEWIONHG QR DY DAV AKSSRU) 5 HIXDIRY; ; ; RU* XIGHICHS ; ; ;

RQHRFP IF WAHYH/ DY CSSIFCEG! 7 KH FOBMYH FDOQ UEHP \WH SUKFLSDOEP RXQAR WH RAMBEQ) FUHEWIONHG QRAV | RJFDK XSRQWH RFPAUMIFH R DQG LQ 0D CP RXQ)
QRO \R WP HE  D\GHALLHG ATXLGW WK HYHQADH HRMY \KH FEBMYH 8 QE-UMWH DIWHP HONV \KH H \MCDOFRXQM S0V KDYH DIWHG \R I XQG D0 XK SD P HQV XQEHUWH
FUEWINHG CRAVIQUAMQI RAMHUFHSAR 1HY/ 7REM QRVKFK SD P HIVXQEHMHFUHAWINHG GRAVKDYH EHHQ UG 8 QEHARHHWIQLRANRYY EHFDAHYDIGUIKWR VW
R H IMMOQMAMNDGG SUGASDOSD P HIV R WKH VXSO GRMY DQG RQ WH FUHEWEIONHS QR DUH VMBI RQ D GHAEDMY DQG \KH VKUSOV GRMY DLH UH GRS LOWH & RP SDQ 1V \RC
FRORICDMS ERURZ LQIV RQ D GHAEDAY $ VD UAKOR  BHQXUDFH WDQLRNRYY H HRAWG Z W 6RP HYHAS HDQG: LORQ 5 H Z H KDYH HIP LCDMG &UHAW LONHS 1 RIM 6WKRMUY

\XSSRMGY * XGHICHS ; ; ; IRURUBP 0QQ) BV ,Q 1 RYHP BHU Z H UAKKAMUG D VY R LQMEDOFDSIYH UHQUXUDGRH CUDQIHP HOV UAKANY 1Q \KH FRORIEDIRD R

&AW LONHG1 RMBWKRMUA/AKSSRWY 5 HIXDIRY; ; ;

$VR' HHPEU \KHDH LODMG FEBRYHUHQUKUDGFHFRP SDQHYKDYHHMBGLQR DI UHP HOVZ W H WICDOFRXQM DMV SIRIAQ) | RARHIMKOFHR XS \ROQDIJWIDMR
PLARQR XSOV RM/E\ RXUDH LDAG FEBRYH UHQMUHY LQ UMD | RUWH BFHSAR FUAWION-G RMV 2&UHEW LON-G 1 RMOWKFMIY R ZKIEK P LARQR

XLV QRAVZ DVRAMEEQ) DVFRP SOUHG\R DO I U DMIMKOQFHFOSCAW R P LERQ R Z KIFK P L@RQZ DVRAMBQAQ) DVR ' HAH-P EHJ

$VR' HHPEU RXUDH LADMG FEBH UHQUKUDGRH FRP SOQHY KOG RAMBGEQY) DQDIJUHDMR PLARQR G-ENKKHG I RWHSXERHR ILDHQ 5 HIXDIRY; ; ;

RQHREFP IF UAHYHY , QOEAWRY DVR ' HHPBHU IRUSXBRAVR ILQDEAQI * XGHIQHS ; ; 3 UAHYHY RHR RXUDH LCDAGFOSWHYKDGCBSUR LP DMD P LEORQ

R XSOV RM/RAMEDEQ) \WDAZ HHIKHGR O LADM/

7KH&RP SDQ KDV LQURGAHE XSADAG YHURY/ R LW LQAYLGOOM H SIRGAW LQ FRIMGRNRD Z LW WH WXL HAGR DERSWSUGALS®! EDHG UWHYQ) B - D00 7KRH

XSEDMG SURGFWDHPXUH® SUFHE\R \KSSRYWHSUGAS®! EDHEWIMRY BAHYHGYHY WKRAKHGH-G| RUBHYHI DA
330G X\ /7 &

3UXGHND) [DGADOD0G 3WXGHMD0) XQAQ) ERURZ. | XQ0VLQWKH FBMIOP DNV SUP DUO \MURKIK WHALHANWMAKOFHR FRP P HIRDOSCSHU 7 KH ERURZ LQIVVHYH DY DQ DEAMRIL
\RUHR [LQOGAQ) WP HANRXUZ RINGQ) FOSABOGHHDY 3UXGHIDD) XQAQ) RSHIDAY XQEHUD VKSSRWDI UHHP HAZ W 3UKGHRINID, QKUDGFHZ KHIE. 3UXGHQIMID, QKUDGRH KDY DIUHG
WP DQEIQ3XGHND) XQRQ) N SRMYH\BQILEGIGH/Z RW DATTDIP H/

WP $ 4 XDONBAYHDOGA XDDMAH' MERXH/S ERXWVD DUNHAS WN
0 DUNH/B N

0 DUNHAIMLYGHLGHS DAKHUMIR GWIURP FKDQIHVIQLQMMADM/ W SUFH/DQG I RMIQPAUMEA H FKOHDAY AKX |URP DAHNICELOW P P DRKHYZ KHHWHFKOQIH
LOWHYDOHR RAUICELOMAYLY RAR VA \WHRDQIHLQYOOHR RXUDKHV
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) RUDGAWRDOQ RIP DARQUHIDLAQ) WH SRMNOLP STRVR LQMADM DQG RKHUP DINANOFRNDRYY Dv'Z HIDY/ JHHIDOHRGRP LF 06 P DHAFRQEMRQY RQ RUBXMCHAHY DQG
SIRMEDONY VFH3 WP $ 50WN) CARY [CERYH ) RUDGAURDOQ RP DIRQ UIDEQ) RAUGTXAW DQG FEBABDUARXUAY ZKIFK PD BHIP SSARMGE. FKOQILQ) P OUNHAIMY VFH
30 DIHP HMW' WAXWRQDQGS (DOMVR ) LDGRDCR RIAWRQDOG5 HXAVR 2 SHDNRQZ / [TXGW DOG&DBMICS HRXUAY CERYH

0 DUINA/B MNO DCRIHP HW

0 DEIHP HQAR P DALMY Z KIFK Z H FRQUGHUVR EH D FRP EQDIRQ R BRI LQYHXR HAUM DG P DUNHAIMN H SRKUAY LGFOGHY WH LGHQILFDIRQ DG P HDKUP HOAR YDURXY
IRIPVR UMN WHHIEEDAP HWR UM \KUHAKRDY DOGWHRBDIROR  SURFHIHYLOMIG-G\R P DQEQ UMY Z K QWHHWUAKRD/ Z KIBIRSIP 1] 1) MO/ ROWHXQEHOLQ) DAHN
RUCCELOAY $ VORLQAURW KR® RZ GSEMANY R 3UGHN0) LQOGRDOWHERP S EHCH W URP \KHUMN P DI HP HQAADRMILHVLP SBP HAGE: 3UXGHIND) LOGADD

2 XUUM P DRI HP HYBURAHW XM HYDYDUHI R \BRYDQG\WAKQTXHY [FOQQ)

0 HDAXUWA/R SUFHVHOLYIW R P DNAWKDQIHY HI - LQMBWADMY HIXW QG SUFHY IRMIQH FKOQIH

$ WHAMICELOW P DEIHP HQV

SN VFHIUR ALY

+ H3JLQ) SIRIUP VOGO LADMG HQKUIGRH DG

5 \WNP DI HP HQMRYHIDGAH LGFOXQQ) SRIAHY QP IW DGDARP P HWDARYHYHHYLQYHWY HOADQGP DNV
0 DUINA/B WNO MIDIRY

5 NP M DIRQVENAAKUBHSUP Y IRPYV

$  $WHN LCHOW 0 DIIHP HQVO DEILQ DXV R QCEMN EDHG P HOKUY ) RUH OP SB1 QMY HQVSRIAHY G  \BJHAVGAUDIRYY |RU DAV EDHG R QCEOW
FKOUIRMIMRY DG DAFABRNRIRY DUHP DI HGZ MMQUIIH/DURXGGWKHP 7 KLYP LV DMV SRMAINIOXDQUIASDME HRGRP LF GRWHYI URP LOMIAXVIDMP RYHP HOV

t +HILQ 8MQ GHIYDIYH/\R RIVHAUM H SRV ) RUH CP S | RURXU YDUCEG! DO BXMGHWY SRAQIDIMQ) EHHIWEDIP V UK 1URP P RUH\HYHH P DU/
FROEANRQY DHKHEI HEXMQ) GHUYDRYHLQUMKP HON

$ 0 DOIHPHOAR SRUNRIR FROFHUDARQ UMN ) RUH CP S RYRQ) P RARUCQY DOGP DOHP HOAR NA DM PXUHR DOG RMHUFRGAHOADNRQ UMY \XSSRWWG YH Y LEDIRQ
HIRWAR P MIDMH SRXUHVR LGAYLGOCP DNHVIGG\RUAHVR UM

0 DUN-B NS HDWG\R, QRUANS Dt

: HSHJRP (CEON GUYHRLOYHIMY DQGH DI HLQ FOUH XCDAHNICELQN P ORI HP HAS WWHAICELOW P VP DARKHY FU-DMWH UM \WWDAAKDQI HYLQ ADEL O YOOHY Z LOGL  HJIRP \KH
FKOQH/LOWH YOOHR \KHUHDAMG DAV $ GAWRID FKOQH/IQIQMMWDM/P D P STRARKHUMP VIGFOGQ) BXRAIP WMG\R \WHIRTRZ 1Y

$ 1 HNQMXR HYASUOG EHE HHDWH CP RXQNVWDAZ H D WU VR SO DOG\WHUDM R WD Z H DuH CEGH R HDLQ RQLQYHWY HON | RUFHAEQ SIRGEN\KSSRIMG B JHHIC
DAFRXQAQYHAR HQV

$ $WHAEDHGI HVHDHE RQDIHNXQEHUP DI HP HOARUFRQAIRRRGHUCFFRXQAVDOHY
$ 1 A SRKUHVRWHI XDUDQAHY SRVIGHGXQAHUFHMBQSIRGEN DG
$ 2 XUFCBABOBYHY

,QREUVR P 1\ DM \WH LP STRAKDADQ XQ DYRIIEG! LQMBADM HMURGP HIAKDY RQ RAUGHAQMIP DILQ/ ZHHP SR D SURCRRYH DRHAMCEAW P DIIHP HOASIRIUP  Z KIFK
LCFOGH/ MADA LE DAHADIRADNRQ DG GHYDAYHRDAILHY Z 1WKLQ D AVASICHS UMN P DRI HP HOWULP HZ RN 7 KR VADAD LHVHHN VR P DR \WH FKOLIRMIMIFVR - RAUSURGEW DG
R CBSUR LP DM \WH LOMIAXADM VAW R KH DVHR Z 1 \KH HARP DG LOMBXADM HOLMW R \WH SIRSEAICEQNY 2 XUDKHMIEQY P DIHP HWSRIUP DOR KH3V
P DJH GADINRQ JCBV PXUHA DG RNHJUMY EHE HHD DXHN DQG QCELAOWA \WURKIK WH XVH R GHIYDIYH/ : H DOWUAIMLY G TP LE SURFHW Dv SIRGEW AOQIH DY PP HJ
EHKDYLRUFKDQIHY DG DY AOQIHY LQ \KH P CUMHAHDYLLRGP HOARFFXU $ VV D BAXOVRXUDXHNICELOW P DRI HP HABURAHW KDV SHIP [WHG XV \R P DD H LQAMBAXADM UMN \XFFHAM X@D
WURKIK \VFYHIDCP DA FBV

+H +H+ +H H
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© HXVHGAUDARQ DQG FRQYH LW CCDOVAVAR P HDUXUH SUFHVHQUAYLWY \R LOMBMADM FKOQIHY - XUDMRQP HDKUA/KH UHIDAYHVHQUARW R \KHI LUYDOHR - DI LCDGRDOLQANKP HIAR
FKOQH/LOLQMIADAY &RQYH LW P HDKUAWHIDMR AU HLQ GADIRQ Z LW UWASHPAR FKDQIHVLQLQMUADAY ©  HXVH DAHNICELQW P DRI HP HOADGG GHIYDIYHRDAD LEV\R
P DO HRXULQMINDMH SRXUHE P DRKLQ) WHUHDAYHVHLMYWY R DARADQG QEELAM YOO /R LOMMNDM FKOQHY RUB\ FROARTIY \WH GAUDIRQP \P DRK R DAANDEG
ICHEOY GUDRQVIIHNV , QFHYEQP CUNHN FESMICP DNHATP VBNRQAKDAK GE-URXUDELON \R CFTXUH DAHAMKDAZESUR P DMWHGKUDIROR \RP HR RAUGCELOWA DHFRQUGHIG
LOVHNG) GAUDMRQ\BLIHN : HFRQUGHUUMN EDHGFDSMICDOGMY P SOFDINRQYDYZ HIDY FXUHOAP DUNANFRGEMRQVLQRXUDAHNICELOW P ORI HP HOAKADAD LY

7KH&RP SIQ DOR P MDA/ LQMKADM UM \MURKIK D P CUNHAYDDH DEWWAG 20 98 SIRMMRQRQ FHVEOQR \KH &RP S0 1 DO SURGEN 1] H LM HONRSIRYY 7KLY
0 9% SIRVIMRQ P WIQAMMNDM UM B\ \XEMANY \WHFROMPKRTHR DQ0 9$ Z KHD I XQB/ DHZ WGLLY. Q RUMBQU HIHG \R YOULE® LYW HMRSIRQ/EH RHWHHIGR WH
JXDUIQAHSHIRG , QWHHYHIAR UMQJ LOMBWADMY Z KIFK JHIHIDID P DNHWKHI L] HG P DXUMY VHRXUME XQEHOLQ) WHJIXOUIQAH G YOOTE®! WHO 9% FRXG EHQHIDAYH , QWH
HHOAR GHRIQQ) LOMIAXNIDMY Z KIFK JHHIDTD P ONHWKHI L[ HG P DMUMY VHRXUMIEY XQEH®LQ) \KH I XDUDQMA P RH YDOTE®! WHO 9% FRXGEHSRMMYH 7 KHUAKXANY LGRBDHRU
GFUDHLQWHYDOHR \KHI L[ HSRSIRY | URP FOBXMIRQR WHO 95 LVGMIGHS\R R VFAKHGHFU-DHRULGRUDHLQWHP DINANDDHR \WHVHRXUMAY XQEHOLQ) \WHJIXOLIOAH

: HDRHWKHLP SCAWR LOMMADMP RYHP HOVRQWH YOOHR  RXUI LCDCADCDAHNV | LCDQALCOTCELMWNAY DQG GHIYDAYHYXMQ) K\ SREHNFDOMANAHIURAKDNDAXP HHWHUXSZ DG
RIGZQ@OG  EDLVSRQAEIDNBOKIWIQWH\ IHEFXUYHIURP SUAYDY LQMBMADMY UH GRMY FKOQIHYLQ HWWHUFUHAVSUDG/RUKHULN | BHUDM 7 KHIRTRZ L) \BEGIVAV
| RO \KH AP DIMG SRMMDOBRW LQI DUYDOH ROWHH | LDEADOIQWKP HQVIURP DK SRKHIFID  EDIVSRQIXSZ OG\KUW/R ' HHP BHU sse 7 KV\BEGILY
SUMVHIMG RQD JURWEDIY DG H FOGHR I VANG) 1P STFWR FHYEQ LOAXUDFH QCELOWNA \WDADUH GRAFRQUGHIS | L (DGRDOITE O/ XQEUS 6 * $$3 7KV VAHIIUR UAKOVIQKH
JUDAAGHAH SRKUH W LOMADM UM R \KH K\ SRHIFDOVAHDURY \MUAG DMKRAH GDMY < KIBHKH WMAKAHIIUR 1V | RULOAWRDAYH SXSRAY RID D5 GRA QR BRARU
H SHABIRY WIDAEQ) [ XMUH QMDA RUWH SHURP DFHR 1] HG LGFRP H P DNV MV D GOUMP  UDRIED  SRMED! K\ SRKHIFDOFKDR) H \WDAGDVADM/ \KH SRMNC
P STAAR \KFK HYHQIV 7 KEVH WAAHCDURY GR QRAP HDUKUH WH FKOQIHY LQ YOOH \WDAFRXGE UAKAVURP QRQ SOUDIBOWKU W LQ \KH\ LHTB FXYH Z KLFK Z HZ RXGE H SHRWR SURGFH
QI HHADYIHY LQ GVFRXQADM/ | RUGL HHAP DM $ VD BAXOVWH DRACOGW IQ IDUYDDHIURP D EDY SROARKDQIH LQ LMD FRXTS EH QLI HHAURP KDY
LQEAFDMGE, \WHHFDBXDIRY 7 KHHAWP DG FKOQI HY QI CUYDHY R QRACFOGHHEODMCFFRXQADAHV



7CEGIR &

' HRPEHU ' HRPEHJ
+\ SRMHAFDO +\ SRMHAFDO

&KDQUHIQ &KDQUHIO
1 RARYO ) DU9DOH ) DY DOH 1 RARIO ) DU9DOH ) DUY COH

QP IR

) LODGADCDAHNZ W LOMUAKNDMUM
) U HP DMUMKY
3RIR GO/
&RP P HIADCP RWWOHOQGRKHGIY/
" HIYDIYH/
628V
2 SIRY/
) RZDB/
, Q3 HEXQYHYDOD HFRQMFW
, QG HGDQAW FRQURV
7RNCHP BHEGGGHIYDAYHY/
) LCDQACOICEL MY Z IV LQMBAAVDMUNN
3RIA KRTHY CAFRXQNEDDIGFHY LOYHAY HOVRQAMFW
, QXUDFHACEL DN Z W LOMBMADMULN
%HH IWHHYHY WDBMRDCDOG QP WG SD P HUWRQUERV

0 DUNHAIMN EHCH W
1 HVAXP DMG SRMINOINQ

, GFOGVDXHVFIDMI LHG D, 3) [ H3P DMUMEY DDDE®! | RUVDB DVOIUYDOH D ) [ HGP DMIMAY WDAQ) DNVDIUYDDH' &KDQIHVIQIDUYDOHR! 11 HGP DMUMEY R LHG DV DDME®! | RUVDBIDHIGFXG-GLQS$ 2 &,
([FOGVDQ RIVHANG [P STAVR GHIYDRYHLQMKP HQV SXUFKDHGVR KHGIHAKDQ HY/LQWKHHP EHBGHG GHUYDIYHY $ P RQVUBSRIMGIIRWR HQXUDGH

([FOGVDSS IPDMY BE@ORQDEG HARQDVR ' HHPEHJ DG UAS-AYHD R FHWBIQLQUUDGFH UAH.YH DQG G-SRMMVDE MM/ WDNDUHGRVRQUGHIHG | L DGALDODCELOMY - HEHTHYH\KDAKHLQMBMA
UDMVAQUAMA/R WHHLQAUDGFHADE DM Z RXTSVHLYHDYDQR VAR WHGHAQMWDMUMIR WHI LDGADCDOAHV DG ICE MY LGFOGQ) LMY HUVRQURV

&KDQIHVIQIDUYDOHR EHH IVHHYHY WDAWRDCDGAP WG SD P HQVRQUIRW DHIGFXG-GLQS 2 &,

$ P RQUUBRIMGIIRWR HQXUDGFH

8QELS 6 * $$3 WHIDUYDDHR WHO 5 9%8/D0GHP BHEEHE GHIYDYH/| RUFHMEQ | HDMUBY DARADAG Z W LQGH H3XQYHYDOM H DOGLQE HE DORAW FRMEFW UH GRMGLOWH
BEG CERYH LGFOGH/WHLP SRR \WWH P DNV SHIF-BIRQR RXUL 35 ) RUDGAMRIIOQ RIP DARQUHIDEQ) \WHNA HANP DMV DQG DAXP SIRQY XVHS LQ RAUGHMP LCDIRQR (10U
YDOH IGFOQAQ) 135 \HH20 DIHP HOWY' WAXAMRQ OGS WOMYR ) LCDGRDOSRIGUR) DG 5 HXWR 2 SHDIRQZ $ FFRXQIY 3RIFHY  3IRRXGAP HON $ SSIFDIRQR
SUMFDCS FFRXQICY ( WP DMZ 0 DN DNYAHHIW CERYH

0 DINA/B N5 HIDAGAR ( TXIW3URHY/

© HKDYH H SRXUH R HDAW SWFH UM RURKIK. RXULQYHWR HOV LQ HIXWN VERXUMEY HIXQW EDVHS GHIYDYHY 0 598/ DQG HP EH3GHG GHUYDIYHY/ DARADMS Z W 1O3 @ONHG
FUHRMEY | HDIMUAR XQYHYOOM HOQG DO FROAMFW &KDQIHVIQHTXW SUFH/P D 1P STAARKHUMP VIGFOXAQ) EXWRAP IWG\R \KHI RTBZ LQ)

T $WHAEDKG! HVHIGHE RQDWHIVXQGEHUP DO HP HWRUFRQMIPKRCEHUCFFRXQIVDDH DOG

$ 1 NV SRKUHRWHIXODQMY SIRIG-GXQEHFHVEQSIRGEN

© HP DEDIH AW SUFH UMN DIDQWMEHRP DWW LQ UASHRMH P DNV : HEHIRP DN RAULIMQ RYHNXAW KREQIVDIDQMDEGGR PONWQARY POGD WH6 3 OB
S5XWHD  IRUS 6 HDAMY : HEHFKP DN | RUALIQ HIXWHY DIOQXMKH7RN R 3UFH, Q3  DOGWHO 6&, ($)( DPDMNNGE R ( XURSHID $XWDIDY DOG ) DU( DAMD
HIXOAY : HVELI FASUEH VHQUYMA/ \KDACSSUR] LP DM \RRVH R \KH EHRKP DN LQRFHY ) RUHTXWY LOYHWE HOW Z KO \KH \FECUDM CFRRXQV. WH LOYHXR HOAUM LV ERWUHE \WH
\FEDUDM CFFRXQAFRQUIRRRTHDAMHWDDE, WHERP S
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© HHWP DMRXUHDAW UM IURP DK\ SRKHIFID  GHROICHLQ HTXW EHFKP DUN P DNANBYHY 7 KH I RTBZ LQJ \BEGVHV | RN WH QHAFAP DIMG SRIMIDOBRW LQ | LUYDOH | URP
WK DGFICHDVR ' HHP BHU ssc) © KUBIWHH VFHIURY D | RULGOMADAYH SXERAHY/ RID D5 GR QRAH GRARXUH SHABIRY BHIDEQ | XWWUH SHIRP DFHR
HIXW P OV RUR RUHDW SRMRIR \WH BSUAHNGDUWMP UDRIED SRMED! K\ SRKHIFCOFKDRHY/ \WDAGMADM WH SRAMQIIOLP STRAR \KFK HYHON 7 KHVH VAHIDURY
FROIG-URID \KH GUHWP SCRARQI IUYDOHR  GHRIGHY LMW EHIFKP DN P DUNANBYHY DQG GRAAKDQI HYLQ DAHAEDHG | HAV UHFRIQ] HG DY/ UYHXH RURKDQIHVLQ DIRKP SR/
\KFK DvP DUNHAYRIMINY RUP RABIW X\ DNRQRUSHYAMAR UDM/LO RXUYDUICE®! DO FROMPW\KDNFRXES DOR P SCAAWKHI LUYDOHR RXUGYLQY EHCH IWHDMUY | QDEAURD
WHHVAHZDURY GR CRAH GRAKHLP SCAWR EDMYUMN \XFK Dv SRIMMDOGL | HIHFHY/LQWKH SHIRP DFHR \WHLQAUT HOWXQBY XQEH®LQ) \WH YDULE® DO SURGEN UHDRYH\R
WH P DUNHNQEFHYZ HXVH DY D EDUY | RUGHYHESLQ) RAUKHEILQ) DM\ 7 KHLP SRR EDUY UM FRXES UAKONQ @LIHUGL | HIHRHY EHE HHOWH AOQIHLQI QUYDOHR \WHHDW
EDHGGHUYDAYH/DQG\WHUHDAMG OYQ) EHH IWHDMUBYLQFRP SDUNRQVR \WHHVAHIURY , QFDBXDMY \KMHHIP RXQN Z HH FOGHW-SDUDMCFFRX QAT XU
' HHPEHU " HHPEHY
+\ SRKHAFDO +\ SRKHARDO

) DU &KDQJHIQ ) DU &KDQIHIQ
1 RARDO 9DOH ) DLUS DO 1 RARQDO 9D0H ) DLUS DOH

QP LR

( XA VERXUMAY/
( TXW EDHGGHIYDAHY
, Q3 HEXQYHYDOM HARQUFNV
, QG HGDXAW FROMERV
7RECHP B-EE-GGHIYDAHY/

0 DINANMIMNEHHIW
1 HAAKIP DIMG SRIMNOBRWY

7 KHQRIRQCDQG UYDOHR HIXW EDHG GHIYDAYH/DQG\WHI DUYDOHR HP EH3EHG GHUYDAYHYCUHDOR UH BRMGLQLP RXQVXQEHP0 DUNV/G W5 HIDMAGVR, QRIMNE D CERYHDQG DUHGRARP XTDAH
([ FOGVDQ RIVHANG [P SCAWR GHIYDRYHLQMKP HQN SXUFKDHGVR KHGIHAKDQ HY/LQWHHP BHGHG GHUYDIYHY $ P RQVUFBSRUIMGIIRWR HQKUDGRH
$ P RQVU-SRIAWGIIRWR UHQXUDGFH

0 DUINA/B NS HIMAGAR) RIHJQEXUHIR ( [ FKDQIHS DWW/
7KHERP ST GRAVQRMDYHMLIQULEDQAP DINAAIMN H SRKUH\R I RILIQH FKOQIHUDAY
" HIYDRY

* HXVHGHYDAYH  LDGADCLQNKP HIWSUP DUO R UHSFHP DIHANIM | URP FKOQIHYLQLOMIKAIDM, HIXW SUFH/DQG | RHIQPXUHEIA H FKOQUHWDAMY LGFOGQ) WHUXVHVR DI
LOMFADM RUIRMIQPUHER H SRAKUYDUMQ 1URP P WP DRKHY EHE HHD DAHN DQG QCELOWNY 2 XUGHUYDAYHY SUP DU [FOGH\Z TV | XU/ ROIRQYDQG | RZ DG FROMFW
WDNDUHH FKOQ HWEG-GRUFRQMPAGLOWH? 7& P DNV

$ GAMNRDD  RXUGHLYDRYHY LGFOGH HP EHEGEHS GHUYDAYH LOWKP HOV DARADMG Z W \WH LGB OONHG | HDMUWY R AHMEQ XQYHYOO@ H DQG DORAW SURSFW ) RUDCAURIL
LQRP DIRQUIDEQ RUGHLYDMHOANMWY \FH1 RM  VRWH) LOGRADCB\BA HOV

0 DUNH/B [MN 5 HIWG W 9 DULE®I$ QOXIW 3 URGXFW

7KHSUP DY UMIH SRKUI/R RXUYDUCEG! DO FROMFPVUHIDMVR CRACOGHYIDIRY | URP - RURKDQIHAR. \KHDAKP SR/ XVHELOWHRIWLDOSUAQ) R WHHSIRGEN LGFOGQ)
FCBMIOP DUNHN DXXP SWRQY VKFK. DV HIXW P ONHAMMMGY IQMBWMDM/ P DNANYRDMNY DG CRMUCODXXP SIRY/ © H P DIH RXUH SRKUH W FHEIQ UMWV GUYHD B
| OFXDIRYY LQ FOSMIDP DUANHV SUP DUO \MIRKIK D FRP EQDIRQ R SIRGENGHLIQ | HDMUA/ \KFK DV DQ DARP DIV UHEDIGAQY |HDMUH DOGRULGFOMRQ IQRAUS/ 0 VDM ,Q
DEAURY Z H KHEIH RUTP IMRXUH SRUKUH R \WH UM\ FUDAG B\ FCSABOP DINHATOFMONRQY \WURKIK. D LADME HQKUDGFH 2 XUJXDUDQMAS @MQ) UG G-DN BHH IWHDMUY RQ
YDUDE®! DO D CFFRXQAG |RUDY 0 5 %8/ D5 UFRGHG DAIDUYDOH 7 KH P DNAAUMN VFOLYMY DARADMG Z K 8 6 * $$3 YOXH/R ERK WH 0 590/ DJ5 \WH WHDAG
GHUYDRAH/XVHE\R KH JHWHFKOQHY/LQI QUYDOHR WHHO 590/DHSIRYIGHEXQEHP0 DUNA/G N5 HIDAGAR, QMIANG DM/ DUG30 DUNA/B N5 HIDAMG\R ( TXW 3UFHY CERYH

) RUDEAURDOIQ RIP DIRQ WIDAEQ) RXUUMW P DDIHP HAWDADLHY (FOGQ) RAUS/ 0 WDAD\ DQ5 SURSPAGHLIQ | FDMBY \FH20 DIDIHP HMV' WAXWRQ D0GS$ OMY R
) LODGADO RBMRDES HXWR 2 SHDIR)? 5HXWVR 2 SHDMRY/ CERYH
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J(0 ). 1%$1&.%/ 67$7(0(176%1" 6833/ (0 (17$5<"' $7%

358&2 /,)( ,1685$1&( &203$1<2) 1(: -(56(<
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0 DERIHP HOWWS QXD0E HERWRD), QMR ROARTY YH) LORCHOCH HERWVY

SHRWR |, QG-BHG/WS HIIMMBGIXETFS FFRXQIY ) WP 3&$2%,"

6\IAP HOWR ) ICDCADCBRIMRODVR ' HAHP EHU D5

_6\BAP HOVR 2 SHDIROVOQG&RP SUKHMYH, CGHRP H / RW IRMH\HDOWHGG' HRHPBEHJ DG
BIAP HOVR ( TXW IRMH\ HOWHIGG' HHPEH) oG

6\IAP HOVR &DK) GZ VIRUWH\ HOWVHIGHS' HHPEHJ DG

1 RM\R \RAP

% YDIVR 3
— 6LIQILFDOVS AFRXQNY) 3RTA HYDOG3URIRXCH-P HOV
—  OMWHIWV

' HIYDIWHY DG+ HA)LQ)

) DO BOHR $ WHVDG/ IHOW
' HHIWG3RIA $ FDAMRDERIVIYS' HHIFGS HQXIGH
__ 6HEDDMS FFRQN

[ ICHON IRJ) XMHIRIA YHHIW

3RIA KRGHY $ FFRXQ/ODIAHY/

0 DN N YHH W
__ 5HOKEFH

QRPH7O B
(DWW
__ 6\IMRY 1 HVGFRP HOOGEX SOVONE' IYIGHGE5 HARIRD/
__ 5HDMG30W7UMRRY

&RP P I\ HONDOG & RONYIHOW TR QMY

5 R 3URUSHIRG \NP

3DH
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0 DQRIHP HAWS QQXDCB HSRUARQ, QMLICDCE: ROARCR YHU) LQDCRDCH HSRUAQY

0 DIIHP HOAR 3UFR/ LIH, QKUIIFHERP SI) R 1HZ -HIA \WHS&RP SN LVUASROUEG! | RURKBEDKLQ) OGP DQEIQQ) DEHNXDM LQMDOFRQURORYHUI LCDQRLOOU-SR WY

0 DQIHP HOAFRQBEMS DQ DAHWP HWR \KH HIFAYHHY DVR ' HRHP EHU R WH &RP SDQ 1V LQMIDOFRURORYHU | L(DADOWSRWY  EDFHG RQ WH [P HZ RN
HMEDKHG 1Q , QMLDO&RONRO: , QMILDAG) LDPHZRIN IMKHG B \WH &RP P IWKH R 6SRQRIQ) 2 UDQ] DIRY/ R WH7WOEZ D &RPPIWRD 382627  %DH3 RQRXU
DAHAP HYMQGHWDNUP HZ RIN P ORI HP HOWFRFOGHEWDAHERP SO IV LQMCDCFRQURCRYHUI LGDCADOERWY) Z D/HIHAWHDVR ' HRHP BHU

2 XULQMCDOFRQURORYHUI LQDGACOWERMG 1V D SRFAHW GAIGHE B\ RUXQEHUWH \KSHYIMRQ R RXUSUIGR.STOH HRXWH DG SUGHSDO! LQDGRDOR | LFHY R SURYGH WDRIEG!
DAXIGFH BIDEQ) \WH WHIDEONV R | LQOGACOWERWY OGG \WH SWEDIDMR) R [ LGDGACOWEAM HW | RUH \WMICDOSXSRAY LQ CFFRUEIGFH Z W JHHDD CFRHBAMG CFFRXQIY)
SUCHASBY 2 XULQMODOFRQMRORYHUI LQDGRDOWERWY) L(FOGHY SRIFLHY OQG SRFHSAU WY SHYTIQ R \WH P DQMIFHR  WFRG/ \WDMQ UDRIEG! GABO CFRXUDMY OG
DD UH GRAMDQIRNRY/ DG AVGRIMRY/R DAV SIRVIGH UDRIE® DAXUIGFH \WDAREQLRMRQY DU BFRUGHS D/ GHRHADY \R SHP IWBHEDIDIROR | LDCADOWIAP HON1Q
CFFRUEFH Z WK JHHIDD CFRHBMG DFFRXQI) SUCASBV DG WDABFHSW QG H SHIEWU D BHQI P DGH RQD L DFFREDIGRH Z W DAKRU DIRQY R P DRI HP HQADQG \WH
AUARYR WHERPSI) DG SURVIGH UHDRITE®I DAXIIGFH W DEQ) SUYHMRQ RUWP HY GHAMRNRQR XQDXAKRU H3 CFNXAMUWRY XVH RUGMSRMMRQR \WH&RP SDQ IV DAV
WDNARX@ KDYHDP DMUDCH | HFAWRQRXUI LCDGADONBAP HOV

YHDAHR W LCKHOAP MIIRQY LM DOFRURORYHUI LADGADOUHSRNGY) P D GRABUHYHQNRUGHMAWP LAKEIAP HOV $ GR SURVANRQ/R D) HYDODIROR HIHARYHGHR AR [ XM
SHURG/ DUH VKEMPANR WH UM WDAFRQIRY P D BHRP H LDGHDXOM EHFDAOH R ADQIHY 1Q FROGMRYY RUWDAKH G-OUH R FRP SIDGFH Z W WH SRIFLHY RUSURFHBUA P DL
GHMIRDM

7KIV$ Q06 HERWWGRAY CRALGFOGH D DIWHANBANRQ HERWAR \WH &RP S0 TV U LMAMHG SXEQE CFRRXQUIY 11LP 3UFHZ DMKRA-ERRSHY/ / 3 UHIDLAQ) \WH LQMIDOFRQNRORYH.
I LQOGACOUSRWY 0 DRI HP HOAV UHSRIWZ DY GRAKKEMPANR DRMEMRQ B\ \WH &RP SO W U IMAMUIHG SXECF CFFRXQIGY) 11UP SXUXOQMR KBV R \KH 6HRXUMIY DG ( [ FKDQIH
&RP P DWMRQWD/BHIP MKHERP S R SURVIGHRI® P DDIHP HWHERWQWIVS QXI5 HBRW

0 DK
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5 HBRUAR , QGHSHQGHOVS HIMM HG 3 XEQFS FFRXQAQ) ) LLP
7TRWHYRIGR ' IWHARYDQGEWANKRTHUR 3R/ LIH, QXIDXFH&RP S R 1HZ -HIA
2 SQARQRQWH) LADQRDCE\BR HW

: HKDYHDXQWG \WHOFFRP SDQ Q) WBAP HQVR! | LCDQFLDCSRMMRQR! 3UFR/ IH, QXIDFHERP SI) R 1HZ -HYH WH &RPSI) DVR ' HRPBEU oG DOG\WH
UHDAG WIAMP HWR RSHIDIRQY DQG FRP SUKHOUYHLGFRP H R HIXW DGR FDK | GZ VIRUHIK R WHWUH\ HOW LOWH SHIRGHIG-G' HHP BHU LFOQQ) \WHUHDMG
R DG | LCDGRDOMBAP HOMAKHE®! QMG IQWH IGE CBSHDUQ) XQ3U, WP D FRIDAMHD UHHIHG \R D/ WH 3 LQDCADOWER HOV ,Q RAURSIQRY \KH [ LCDGALC
WDAP HONV SUHWOL®  LQDXP DALIDOASHW WH I LDCADDSRMNROR WHERP S DVR ' HRHPEHU DG DOGWHUAKOVR W RSHIMRQY DG W FDK | BZ VIRU
HOFK R WHWRUHH\ HOWLQWHSHIRGHQGHG' HAHP BHU IQFRQRIP W Z [\ CFFRXQIY SUCHSOVIHHDM CFA-BAGIQWHS QIMGE\BIMVR $ P HIFD

YDMVIRU2 SQRQ

7 KEH | LCDQRDOWEAP HONV DUHWH UASRQUELON R \KH &RP ST 1 P DI HP HQW2 XUUASRQUELQN 1VAR H SUAN D RIQRD RQWH &RP S V| LDGALCOWBMP HQV EDHG RQRXU
D@QW : HOHDSXEIF CFFRXQIY 1P UIIMALMGZ W WH3XETE &RP S0 $ FFRXQIY 2 YHMIKWARDE 8 QIMGE\BMY  38$ 2 % DG DUHUNXUHG\R EHLQG-SHIGHZ W BASHRY
VRWH&RP SO0 LQOAFREIGFHZ W KHS 6 | HEHDOHRXUMAY/ @Y VOB WH DESTECEGI XGV DG B XMINRQ/R \WHE HRXUMKYDQG( [ FKOQIHERP P WWRQDG\WH3&$ 2 %

: HFROGARME RAUDGW R \WHH | LDGFLDOMBAP HOW 1Q CFFRUEXFH Z W \WH WEEDBY R \WH 38$ 2 % 7 KRH WEIELB/ UTXLUH \WDAZ H SO0 006 SHIRP \WH DQWR RBEIQ
WDRITE® DAXUDGRH CERXWE KHKHUWH | LCDGRDOWEAP HOV DU I UHR P DMUIDOP MABIAP HAVZ KHKMHUGHWR HURURUIUDG 7KH&RP S LY QRABTXLHG \R KDYH QRUZ HHZ H
HYDHG\WR SHURP DQDXAWR W QM CDOFRQNRORYHUI LQDGADDWERINY) $V SONR RXUDXGW Z H DUH UHTXLUAG \R REEEQ DR XQEHMNINEQ) R LQMIDOFRQMRORYHUI LGDGALC
BRI BXWRWVRUWHSXERHR H SUHMQ DYRSIQRORQWHH | HAMWHHWR WHERP SIQ VIQMIDOFRQMRCRYHUI LDCADOWSRWY $ FFRAQIO Z HH SIHVQR KK RIQRD

2 XUDKGW LGFOGHG SHIRIP LG SURFHEKUAY VR DAVAN\KH UMW R P DARLIDOP KA HOAR WH | LCOGRLCOWEAP HOW Z KHKHUGH\R HURURUIUDG DQG SHIRP Q) SURAHBAUY WD)
UASRIG R WRH UMY 6XFK SURFHUA LFOGG H [P LQQ) RO D\MMEDLY HYGHFH WIDAEQ) \WH P RXQNV D5 QBRI LQ WH | LADGADOWEM HW 2 XUDGW DBR LFOGHS
HYDODI) WHCFFRXQIY SUCFLSBY XVHS DG LI QU LEDQAAMP DMY/P CEHE! P DRI HP HWDY'Z HODY HYDOOMY \KHRYHDOSUHAHIBIRQ R \WHI LDGFDOWIMAP HON @ HEHIHYHKDY
RXUDXAW SURVGHDU-DRIEBIEDLY| RIRURSIQRQ

&UWFDCE XGVD DMLY/

7 KHRIMADCDXAWP DNWMUARP P XQFDMGEHBZ. VD P DRRMUDUIMQ) 1URP - \WWH PXUHASHIRG DXGWR \WH | LQDCH DORAMP HOM\KDAZ HIHFRP P XQFDMS RUUHDXUUHG VR BEHFRP P XQFDIMS
\RWKHDXGWARP P LWvH DQGWDWL. UHDMV R CFFRXQIV RUGMFBRXUAY \KDADUH P DMUDOR WH | LADOA DO HQVDG L LOYRYHS RAURSGHADD KDL \XEMRRH RUFRP SB{

MGIP HQV 7 KHFRP P XQFDIRQR FUMFDCDXGEWP DRRLY GRARATGMULODY. Z D RAURS.QRQRQWWH | LADGADDWIM HW \ENHQDVDZ KR! DJ5Z HIMHQRAE, FRP P XQFDY) \KH
FUMFDODXEWP DMWUEHBZ. SIRVLAQ) DVFSDUDAMRSLQRQRQWH FUMFDCIXGAWP DIRURURQWH CFFRXQIVRUGVFBRKUIAR Z KLEK WIHIDMMY

9DODIROR * XDLDQMHGY4-{H VY HDMUHVS WRADMSZ W &HIBLQ/ LUH3 URGEW, FOGHGLQWH/ LCEOIV IRU) XMUH3RIA %-{HLW

$VEAEGIQIRMW DG \RWHILDGRDOWHAP HOV WHERP S IWXHY FHYEIQ @ H FRQAIFV Z KLFK FRQUEIQ J XDUDQAMHS EHCH IWHDMUY LFOGQ) (R GBVHJIXOUDIQMY ) RU
WHHFRUEFWHDMBY DEAWRDOQMNUDFHUAHYHY DUHABEDKHG Z KHD DARADAG DA HOVDHUFRIQ] HG 7 KHADELON | RUQR GBHJIXOUIQMI HDMUAV LY LGFOGHG Z IKOQWKH
DEAMRIOLQXUIDFH WHYH/ EDDFH $ VR * HHP BHU \WH DEAWRIOLQAUIFH WAHYH Z DY BAR) UFRGHS Z WO \WH CCELAN |RUIXMH SRIR EHHIW $V
AVFRHGE P DQIHP HYMWKLY COELAOW LY HAEEQKHE XMQ) PXUMDAEHANAXIP DMDAXP SIRY/ L(GFOGQ) P RYIDW DM/ @BVHUDAY DG SUP P SOMLQUDAY Dv'Z HIDV LQMIK
(DMOGHMWY P DNAAHMQDIKP SIRYY FRIGRMWHD \WHWIQU LFDQADXKP SIRYY  DOGLYEDHGROWHUDMRR \KHSUAHQADOHR \REOH SHRAMGH FRWSD P HOV LH SO\ P HQV
LQH FHWR CFFRQAYDOH RHWHAHR \WHFRQUPAGYIGGE. WHSUAHOAWODHR REDH SHRMG DAAAP HONV LH BHH WWIDAR 7 KH QCELAOW HIXOM \WH PALHOABHH WWIDIR
P XQABIHGE FXP XDAMHDAHP HOVUFRIQ] HS\R EM SOV QMBI PP XTYHH FHV/SD P HIMR GDM

7 KHSUGASIOFRQIGHDIRQY | RURKUGHMP LGDNRQWDABHIRLP LQ) SURAHBA UHDIY) \RWH YOODMRQR  JXOUIQAHG EHCH IWHDIMUA DARADMG Z LW FHWBQ @ HSURSAWLGFOG
LQWH QCELON | RUIXMUH SRR EHCH W LY D RUMFDODXGWP DARUDUA L \WHVLIQULFDQAMGIP HAB. P DCDIHP HAZ KHD GHYHBSLQY \WH LI QU LFEDQADXAXP SWRQV | RUWH JXOLIDM-G
EHCH I HDMUAY CFFRYQIMG | RU DY DEAMROLQKUIGRH UAHYH/ L D KUK GIUH R DXAWRUMGIP HOVKEMAMW DG HIRWQ SHIRP Q) SUIRFHGXUAY DG HYDDDMY D@V
HYGHIFH UHIDAG\R \WH\LI QU LEDQADAXP SNRQXVGE\ P DDIHP QMGG LU \WHDXGWH | RWQYRYHGWHXVHR  SUR HMRIDYZ WW\SHADD HS\NOQDGNRZ GGIH
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$ GAMMQ) \WHP DRULOYRYHE SHURIP 1 SURFHEXUAY DG HYDODIY DXAWYIGHFHIOFRIGHAIRQZ LW | RUP Q) RAURYH DRI QRQRQWH | LCOGALCOWBAP HON 7 KHHSURRHGAUA/
LFOGHG WA WH H | HREVHIHV R FRQURY UHIAY \R WH YDODMRQ R I XCLIQMHS EHCH IWHDMUAY DARALDMS Z MW AHYEIQ @ H SURGAEW LFOXGHS LO WH QDELON | RUIXXMUH SRIA

EHH W LGFOAQ) FRQARY RYHWH GHYHESP HOAR \WH LI QU LFDQADAAKP SINRQY 7 KHVH SURFHEXUAY DOR LFOGHS [P R RKHY L \WAMY) P DI HP HOAY SURFHW | RUGHMP LQQ)

WHYDODMRQR JXOUDQMHE EHH IWHDMUBY DARADAG Z W FHYBIQ @ HSURGFWLGFOGHG LOWHICELOW | RUIXMHSRIA EHHIW 1L \WHXVHR SUR HMRIYZ LW \SHADT HG W@
DOGNRZ BIEIH R DAMMAQ HYDODMY WHUDRIEGHVR WH\LI QI LFDQADAKP SINRQY XVHG LOWWH YDODMNRQ EDHE RLQGBAMY  NQRZ (B3] H DQG GO DYZ HIDY KIRUFDOS: RP S

@ 006 H SHIHGFH 7 KH SIRFHBAUY DOR LFOGHG \MAMY \KH FRP SBIMIHW DG DFRXUIR. R GDID XVHG R GHYHBS WH \LIQU LFDQADKAP SINRQY DOG WA WDAKH \LIQULFDQN
DAXP SRV DUHIFFXUDAD UH GRMGLOWHP RGHY

V 3URY DMKRAMRRRSHY/ / 3

1H <RN 1H <RI
0 DK

. HKDHHYHGDV\WWH&RP SO VIXAWRMAH
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3UKFR/ LIH, QIWDQAH&RP SDQ. R 1 HZ - HWA
6VIWP HOWR ) LCDOQADOB RIMRD
" HHPEHU DQG LOWRX\DQGY H FHSWKDUHLP RXQW
" HHP EHU

" AP EHJ

$66( 76
) L[ HGP DXUMI/ DYDIDE®! | RUVDB! DAVCLUYDOH DIBZ DGRHI RUPUHEVWRAHY
+

3
E
3
:

) [ HP DMIM¥/ WDEQ) DNOUYDOH [PRWHGFRW +

( T]XQW\HFXUMY DNVOUYDOH FRW + +

3RIA Y/

BKRWIMP LM HOV

&RP P HIADCP RWOJHDGRAM-UGIY QR 53] DXBZ DQFHI RUFBEVRA/DV HHP BHU DG

2 \WHULQYRAMG DWHV LGFOGH DG R DAVHAVP HDXUHG DANDUYDOHDY HAHP BU DG
UAS-HAYHD

7TREOQYHWN HQWV
&DK DJGFDK HILYDBOV
" HHWHGSRIA CFTXMMRQFRWV
$ FRUGHGLQMMY HOWGFRP H
5 HQUUDGRH U FRYHIEGV OQG G-SRIWIHFHYTEGY [FOGY sec R HP EHZ3-GGHIYDAYH/DAVDUYDOHDN
CHPBED oG AS-RHD
5 HHYCEGVIURP SOUHADGGDH LADMY
,GFRP H\f DAHV
0 DUNHAIMN EHCH IVDRHV

6HSDUIDM CHFRXQNDMVHNV

727$/ $66(76

/.$%/,7,(6$1" (48,7<
/,$%1/,7,(6

3RIA KRTHY CFRRXQNEDDRY
) XMHSRIA EHHIW

0 DNHAIMN EHH WICE QMY
5 HQXUFHSD CEBV

3D CEGV\R SOH-QAIGG D LADKY
2 \M-HUICE QMY

6 HEDUIDM CHFRXQAMCH DI/

7REDICH QWY

&200,70(176%$1"' &217,1*(17,%%,/,7,(6 6HH 1RWH

(48,7<

&RPPRQ VWRPN YDOXHKDUHV DXWKRUL]JHG LVVXHG DQG RXWVWDQGLQJ
$ GAWRIOEOG LQAE\ID

5 HEGHGHLOQV

$ FRXP XOWG RKHUARP SUHKHQULYHLGRRP H (RW

7RECHDAW

7278/ 1 ,$%/,7,(6$1' (48,7<

SURUSHIRGLP RXQVKDHEHHQUFDMI IHVR FRIRP VR FXUHNGHIRG SUAHQBIRQ
6HH1 RMAR) LODGRDCB\EMP HOW
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358&2/,)( ,1685%$1&( &203%1<2) 1(: -(56(<
6VIWP HQVR 2 SHDARQVDQG & RP SUHKHMYH, GFRP H / RW
<HW/( QGG' HHPEHU DG LQWR\DGY

5(9(18(6

3UP PV LFOGY DG R JOQVIRP FKOQH/IQHAP DM/R GH HUHGSUR IWITELAW [P RWY DIRD
IROWH\ HOWHQEG' HHP BHU DG UAGHRRFHD

3RIA FKOUH/DGIHHLGRP H

1 HNQMHIR HOACFRP H

$ WHATEP LOVDARDI HY/

2WHIGFRP H BW

5 HO) HGLOQYHWR HQNIDQY GWHY GHV

&KOQHLQYDOHR P ONANIMEHH W QU UHDMGKHZILQ) JOQV GRAHY

727$/ 5(9(18(6

% 1(),76%1" (;3(16(6

3RIA KREHWEHHIW

SKOQUHLQHMP DAVR CCELOW | RUIXMBMSRIA EHHIW
, QMBNFHEWE\R SRIF, KROH W CFFRXQAEDDRH/

$ P RMYDIRQR GHHUHGSRIA CFIXAMMNRQFRIV

* HIHID OGP LQVWDAYHDGRMUH SHORY

7278/ %(1(),76%1" (; 3(16(6

,1&20( /266 )520 23(5%$7,216% )25( ,1&20( 7$; (6

FRPHW H SHOH BHHIW

1(7,18&20( /266

2 \WHUFRP SUKHQUIYHIGFRP H W EHRIHWY,
) RHIQPXUHA WDQ@NRQDENVE HOV
1 HAXQUHDT HGLQYHWY HQNIDQY GRKHY
, QMIANNDMUP HOKUHP HQAR I XMUIHSRIR. EHH W
* 0Q GW 1P FKOQIH/IQGRQ SHIRP DEFHUMI RQP DINHAIM EHH W

7RND

| AW, GFRPHVY H SHOWH BHH IWUHDAG\R RKHUFRP SUKHOLYHIGFRP H B

2 WHUFRP SUKHOUYHLGFRP H GBW  GHAR \If 1Y

&RP SUHKHMYHIQRP H BW

6HH1 RMAR) LODQALDOEVMP HON
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YDDQRH ' HAHP EHU
&RQMEXMG FCEMID
&ROUEXMS AMMEXRMG FEBABD STUHNAKLES DAV
\EQ/ HY/
&RP SUHKHMYHLGFRP H BW/

1 HMFRPH W

2 WHUFRP SUKHQUYHLFRP H BW  GHAR \If
7RBCFRP SUKHOUYHLGFRP H GRW/
YDDQRH ' HHP EHU
&RQUEXMG FLEMID
&RQUEXMS GMMEXRMG FOBABD STUHNAKLEE DAV
IO HY
&RP SUKHLYHLGFRP H GRW/

1 HMFRPH BW

2 WHUFRP SUKHOUYHLGRRP H BW GHAR \I
7RIECFRP SUKHMYHLGFRP H GRW/
YDDQRH ' HAHP EHU
&RP SHKHLYHLGFRP H RW

1 HAMFRP H GW

2 WHUFRP SUKHOUYHLFRP H BW GHAR \If
7RBCFRP SUKHOUYHLGFRP H GRW/
YDDQAH ' HHP EHU

35882 /,)( ,1685$1&( &203$1<2) 1(:
BVMMP HOVR ( TXIW

-(56(<

<HW/( QGHG' HHP EHU DG LQWRDQGY
$ GAWRDO
&RPPRQ 30G1Q
6N &BMIO 5 HEICHS ( DLQIQIV

$ FRXP XDWMG
2 WHJ

&RP SUKHMYH , GFRP H
| RW

7REQ TXW

6HH1 RMAR) LODQALDOGVMP HON
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&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6

1 HMFRPH W

$ OV HOMR BFRAGIGHAMTRP H BW \RGHVDK SIRMGGE XVHELO RSHDI) CRIMHY

3RIA FKOUH/DG! HHIGRRP H

, QMIANAUHAWWMG R SRTR KRGHA CFARXQNEDDCHY

5 HOO HBLQYHWY HQVIDQY G GHV

35882 /,)( ,1685$1&( &203$1<2) 1(: -(56(<

6VIWP HOVR &DK) GZV

<HW/( Q&' HHP EHU

&KDIHIQYDOHR P DINANIM BHH IW CHAR IHDMGKHGEILQ) IOV BWWH/

&KDQJHLQ

) XMHSRIR. EHH IWDQGRKHULQKDFHICE N

5 HQXUDGFHUHIWG EDDGRHY
$ FROHGLQMNR HONMFRP H

1 HABD CEGVAR UHFHYCEGVIURP  SOHOAIGG D LADMY

" HHUHGSRIA CFDXAMNROFRIV
,GFRP H\H HY/

" HIYDIYHY GV

2\ GV

&DKIGZVILRP X\VHGLQ RSH.DAQ) CRRYWEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
3URFHHB/I URP \WH\DBIP DUV SHED: P HQR

Y 1 HP DXUM¥/ DYCLOE®! | RVDBY

) L[ HSP DXUMEY/ \WDAQ)

( T VXM

3RIA GO/

&HFGSRIA GO

BKRWIMP LR HOV

&RP P HIADCP RO HOQG RKHIGOY

2 \MHULQMXRG DIV

1 RW/UHRHYCEGH WP SCBHQADQG D LADAY
3D P HOWI RAKHSXUADHRIWLCDIRQR

) U HSP DXUM¥/ DYDLOE® | RNDB

( TV VHRXUMWY

3RIA GO/

&HIGSRIA GO

GKRWIMP LR HOV

&RP P HIADCP RWOJ HOQGRK-UGIY/

2 WHULQMHAMG DIV

1 RV UHRHYCEGH URP SCHOADQG D LADAY
" HIYDIYHY GHV
2 WU QW

DG

LOWRN\DQGV
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&DKIGZVILRP XVHELOQ LQYHIQ) DRAYMEY

&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6

3RIA KREH W DFFRXQIG-BRIW

&HEGSRIA KREHWTFFRXQAG-SRIW

3RIA KROH W DFFRXQIZ \WGLLY. DY

&HEGSRIA KREHYCFFRXQIZ MWGLLY. OV
&RQMEXMGFCEMID

&RQMEXMS GVWIEXMS FOBABD SCUHQNAKLEE DAHADQ HY

" IDWRAMEAQ)

2 \WH QW

&DKIGZVILRP X\VHELQ [LQDGAQ) DRRYMEY
1(7,1&5($6( ' (&5($6( ,1 &$6+ $1' &$6+ (48,98/ (176
&$6+ $1' &$6+ (48,95/ (176 % *,11,1* 2) <($5
&$6+ $1' &$6+ (48,93/ (176 (1' 2) <($5
6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
\GFRP H\ H/SOIG HXQE5 GV

,QMIAE0G

SURUSHIRGP RXQVKDYHEHHQXSEDMG W FRQRP R PXUHNBHUIRG SURVHIRQ

SBLIQUIFDOM RQ & DK 7 UDQVDRARDY' XU Q) 7 KH<HU

&DKIGZVIRP XVHELQ RSHDMY CRMMWY DG &DKIGZVIURP XHGLQ LMY DRV |RUKH\ HUHIGG' HHP BHU H FOGYFHVIIQ QRO FDK CRIYMVIQ
WHLP RQNVR P LARQ SUP DU® UHDMAG \R UHQKUIDGFH BFRYH.IEGY DG P LEIRQ UHIDAG R LQYHXAG DAVHAEQS HY UASHRIYHD 7 KHVH DUH UHIDAG \R \WH BFCOMUBH R
\WH UMY DARALDAG Z LW \KH EXVMQHA \WDAKDG SUYIRA® BHHD UHQMUHG Z LW \WH DI LADM 3UXGHMI0S W] RDS HOMXIDFHS QYHIIO&RP SI). 335 8 HIFAYH2 RREHU

7 KHWIQORMRQDOR UAKAMGLQ &DKIGZ VIR XWHGLQ RSHIDNY CAMMWY OUG FDKIGZ VIR XHGLO LMY DRIV |RAKH\ HUHIGHS' HHP BHU R
H FOGH AHMEQ QRQ FDK DRV [Q WH CP RXQNV R P LEIRQ SUP DUO UHIAG \R UHQKUIIGFH UFRYHIEGY DG P LQIRQ SUP DUO UHIWNG R LOYHAME DAHAREOA HY
UASHAIHD 7 KHH DUH UHDMS \R \WH UHQMXUDFH Z W \WH DILIDM 3UFR / UH,QXDPFH &RPSIQ 3UFR/ UIH  HIFARYH 2 RREHU 6HH1RM  |RJDEAWRIC
LQRP DIRQ

&DK IGZVIRP XWHGIQ RSHDNY CRMWY |RUWH\ HUHIGG' HHP B H FOGH FHYEQ GHAGRQ FDK CRIVIMEY LQ WH [P RXQAR P LCIRQ UHIDMG \R \WKH
DH LIDM5 HQAXUDGFHWBQIRNRD Z W 3UKGHINDCS W) RD5 HQXDFHEDBWHERP SI). 3$5&&  HIHAYH2 AREHJ 6HH1RM  |RUDCAMRIDOQRP DIRY

&DKIGZVIRP XHGIQ RSHIDIWY RV |RUWH\ HIUHGHG' HHP BHU H FOGH FHIBIQ QRO FDK CREMMEY LQWH CP RXQAR P LGIRQ UHIMG R \KH D1 LAIDMG
UHQAXUDFHWEQLRMRQ Z WK 3UKGHDICS QYHYO0E HOXIDFH( QW &RPSI) 385( DG 7KH3UKGHND, QXUIFHE&RP ST R $PHIFD  3UXGHMDD, QXUGFH  HIHRAMYH
-0Q@y 6HH1RM | RUDCAURIDOQRP DIRD

DG
7 KHHZ HHQR VLI QU LFDQARQ FDK WEQRRQY | RUOWH\ FOWHIGG' HAHP BHU 05

6HH1 RMAR) LODQADOEVMP HON
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1 RMAR) LCDQRDOB\DWP HONV

%86,1(66%1' 9%$6,62) 35(6(17$7,21

3UFR/ UH,QXDFHERPSI) R 1H -HYA WH &RPSIQ RU 3/1- LVDZKR®D RZQGGWKEMADY R 3UFR/ UH,QXDFHERP S 230FR/ UH  ZKIFK lQWMQLYD
ZKRD RZQH5\KEMADY R 7KH 3UXGHIMD, QXIFH &RP SDQ R $PHIFD 33UGHMD, QXD 3UXGHUID, QXUDFFH LV D QUHRAZ KR RZ GHG \WEMADY R 3UXGHIMT
) IDEADD, (F 330GHON0) LGADD 3/ 1- VDWRINQHIQXDFHARP SIQ RIDQIHGLO)  XQBHUWH@OZ VR WHE\BMR 1 HZ -HYH WY CFHQHG\R VHOM HLQMXUDFHDOG
DOOUMAVIQL HZ -HYA DOG1 HZ <RNRQD DGVHIVKAK SURSENSUP DO \KURKIK D LADME DG XD LIDMEAMUEXRY

YDUIVR 3LHHOBIRY

7KH) LCDQADOB\BAP HONKDYH EHHQ SUHSDUHG LQ CFFREDFHZ W JHIHIDED CRA-BWNG CFFRXQIY) SUCHSOVIQWHS QWGEVBM/R $PHIFD 8 6 * $$3 ,QMFARP SIQ EDDRY
DOG\WEQLRANRYKDYHEHHQHIP LDMG

6HIP HONVQ RIP DIRQ

$ QVRXIK \KH DUH \FEODM SUIRGAV Z WO 3/ 1- \KH &RP SIQ. LV RUIDQ] HG DV D MQIG! U-SRMEEG! VHIP HADGG P DIV \WH BXMGHV CRAYMAY RO D \REDHQMY EDLY 7KH
CFFRXQIY SRIFLHYDHWH\LP HDARRHGHAUBGLO1 RM

7KHFRP SIQ DQIO0] HYRSHDMY SHIRP DRHXQ) 2, FRPH @AW 1P RSHIMRQY EH RUHLGFRP H\EF H/ - DV GHMP LIGHG LQDAFREIFHZ MK S 6 * $$3 7KV IVWHP HDXUHR
SR IMRUBRWXWHEE \WH&RP SDQ VAKH RSHIDIYY G-RMRQP DNHAR HYDXOMSHIRUP DJFHDQG DERFDMUARXUAY 7KHP FDXUHR HIP HOADMHWVLY U-ERIMG D/2 7RECS WHN RQ

WHE\BAP HOVR ) LOOGADCBRMRY 6HIP HABHYHH LY USRS DV/3 7RICE HYHH ROWHB\BAP HQVR 2 SHIMRQY DG &RP SUHKHQIYH, FRPH / RW $ V\RH&RP SO0 KDY/
RCH WSRMIEG! \FHIP HOW \WHIH D QR LQMYFIP HOMBYHDMY 7KH &8RP ST GVFRAY DID\MLIQULFDOAH SHOH FDADRUEY \FSDDAD RQ \WH 6\BMP HOV R 2 SHDIRY/ OG
&RP SWKHOUYH, FRP H / RW/

7KH&RP SO0 TV FKIH RSHIDIY GHAMRQ P INHULY DJWRXS R 3UXGHQMID) LGDGADOH HRXWYHY WDALGFOGH WH FKLH | LGDGRDOR | LFHU FRQIRTBL WHDUKUAJ DQG BXMCHY GDEHY
Z KIFK LGFOGHWWH&RP SDQ IVAKIH H HRXAWYH R LFHUDQG FKIH 1 LGQDGADOR | LFHU 2 YHDTEMGHN GAMRY/| ROWH&RP SDQ. DUHP DEHE, \MYJIWRKS R H HRAYHY 6XFK EXMQHW

GHAMRY/LFOGHWHDIRDIROR FEBAED GMMEXRQ\VDBIR SIRGAW DG DIRFDIRQ G-5E P HOAR RYHITBUXGHIND) LOGADOARXUAHY

8\HR ( P DAV

7KH SUBODIROR | LCDCADOWEAP HQV IO FRIRP W Z W 8 6 * $$3 WA/ P OERIHP HOAR P DNH HUP DA/ DG DAXP SINRQY/ \KDAD | HAAKH U-SRUMG CP RXQVR DAV 06
QO DG AVFRKUHR AR HOADXHN DG ACEMNYD/R WHEMR \WHI LOGRDOWIMP HOVDQG\WHUHBRINMG TP RXQVR WAYHXHVDQGH SHOH/GUQ) WHUERWY) SHIRG
$ PAMDOUAXOVFRXG AL HUIURP. \RRVHHXIP DM/

7KH P RAWLI QU LFDQAHAAP DAV LGFOGH WWRH XVHG 1Q GHMP LQQ) IXWUH SRIA EHHIW SRIA KRTHY CFFRXQAEDDGRHY DG UHQKUDGRH WHIDMG VR WH I DUYDDHR  HP BHEGHG
GHUYDRYH LOAKP HOV DARADAG Z W \KH LQ3H  @ONHG [HDMUBY R FHABIQ XQYHYOO@H DG DOMW SIRSEN P DNHAMM BHHIW WH YDODMRQ R LOQYHAR HOV LGFOGQ)
GHUYDRYHY WHP HDAUHP AR DERZ DFHI RUFBEWRKHY DIG\WHUFRIQUWROR RKHWDD WP SRUDY P SOUP HOV UHQAUDFHUHFRYHIEGY D) SIRYMRQ! RULGFRP H\E] H/DQG
YDODMROR GHHUHG\E DAHV DG IFFUOY | RUFRQIMY HIMIELQWY LGFXAQ) HUP DAV RUGMWHVIQFRQGHRIROZ LK XQUARYHG GI DG W XTRY P DY

5 HRODWA LFDARQY

&HYHQP RXQNLQSURUSHIRGYKDYHEHHUFDMI LHG\R FRIRP \RWHPXUHNSHIRG SUAHQBNRD
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1 RMAR) (COGADCB\DAP HOV & ROAQXHG

5 MMERQ\R 3 URU3 HIRG, QAP ) LCOGRDCB\BAP HOV

TKHERP S LGHINVLHG P KBIP HONVLOWKHSUHYRAM IWKHGLQMIP ) LODGRLOCB\BIAP HVI RARHWUHP RQKMVHIGHG0 DK 3URUSHIRG P RXQVKDYHEH-QUMMGLO
WH ) LCDQRDOB\BMP HW DOG UHDMS GVRBRKUY VR FRUHFAIRLY HURU O DE) HP HAHYDOOAS \WHH DEOXWE HON DQG FRFOGHG WH Z HIH GRAP DMIDDR D). SBHYRA® UERWS
TXOW® ) LDADOB\BAP HQV 6HH1 RM  |RUDP RIHGHEIGGGAAUSIROR WHUMMRQYDQG! RUARP SOIMRQVR TP RXQNVSUAYIRAD WHBRIWGRWHUYMVHGDP RXQN

6,*1,),&$17 $&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
$66(76

) [ H5 P DXUMW/ DYDIME® |RUNDB! DNOUYDOH $) 6 GEWHRXUMKWY  LFROXGHY BRIBY QR DG UHEHHP CE®H SUH HUWHG WIRFAN \WDADUH FDUWHS DANOUYDDH 6HH1RM  |RU
DEAMRIDOLQRP DIRQ BHDGEQ) WH GHMP LLDIRQ R 1DUYDOH 7 KH SXUKDHS FRWR (L] HG P DXUMY LY DEWMMG | RUCP RMY DARQ R SUHP IXP V DG CFRIANRQ R QVARXQV\R
P DXUW RU L DSSTHCE® FDOEDM

$) 6 GEWHPUMAY Z KHIHI DUYDOH LY EHBZ. TP RMY HG FRIWVDUH UAYLHZ HG TXOUM® \R GHMIP LGH Z KHKHUWH CP R HG FRIAEDAY R \WHVHRXURN LV UFRYHIE® ) RUP RWDIH
ECANHG DQG DAMHAELRNHG $ ) 6 G-EVAKHRXUMEY D FUHAWP SOLP HOAZ LEDEH UFRIQ] HG LQ HDQQIV DY DQ DR DFH | RUFUHAWERWAHY DG UERIAG 1Q 35 HI HG LOYHWY HAIDQY
QXY QA \RKH H WAKH TP RMY HG FRWWY, FH-B/\WH QHABBHANDOH R SURVIRAG | XUUHFDK | BZ V \KH? GABUAHQAYDOH | RUWHWHRXUY $ FUBWP SOLP HONHFR GG
FOQCRAH FHHG \WH Gl HHIFH BHETHHD \WH TP RMY HS FRMDGG [ DUYDDH R \WH UASHRIYH VXU 7 KH QHASUAHQAYDOH XVHG \R P HDAXUH D FUHEMIP SOUP HOALY FOBXIDAG B
AVRXQI) \WHE&RP S0 VERKVXP DMR  SURVRMS | XXUHFDK | GZ VDAKHH | HAMH LOMIAWVDM P STAWQWHS ) 6 G-EWHRXUMW DANHEMR DFIXMUWRY 2 FHWHERP SIQ
KDVGHP HEDORUDSRWRDR \KHLP RMY HE FRWKGFRTIBRNEG! \KHDIBRZ DEFHLY WP RYHG I URP WHEDDGFHKHAR Z UMEY GRZ QWWHIP RWY HEFRWEDIVR WHS ) 6 G-EVWHRXUMW
$Q PRQR DJ$) 6 GEWHXUMY DY HLQ! DUYDOHGRAHR.GHG DY/ DQ DR DFHI RUFBEWRAHYZ LOEHUHFR GHGLQ2 \MHIERP SUKHMYH, FRPH W 32&,”

) RUDORKHLS ) 6 G-EWHPXUMEY TXODMIRYH | CRRLY DU LIWARQUGHBGLFOGQ) EXWRNIP DAMGWR \WHH WOAR WH GHRICH DQG \WH WDRQY/ | RUWH G-RIGHIQ YDOH HJI - Fuaw
HYHONV PR RULQMDM BDAG (FOQQ) JHHIOFHAWSUDGZ IGQ) DG WH I LDGADOFRQAWRD R \WH MK , | DOOMY R \KHH TXODMBAYH | CRRLY UAKOV IO \WH
\HRXUMY GHHEQ) \REHLP SDUHS DRHEWP SOILP HWZ LGEHUHFRIQ] H30GP FDXUHGXUQ) \WH\EP HSURAHWI RUP RASDIH EDANHG DG DAHNEDFNGS ) 6 GHEWHRAUMEY

© KHOOD$) 6 GEWHRXUMYY I DUYDOH LY EHBZ. TP RUY HG FRUADQG WH &RP SIQ. KDV \KH LOMMYR VHIDWHS ) 6 G-EVWHRXUMNW RUMEY P RIHANHD WO RAKH&RP S Z LGDEH
WATXUHG AR VHDWHS ) 6 GHEWHPXUNY EH RUH W DQIALSDAMG UHFRYHY  \WH P RMY HG FRWEDIYR WHS ) 6 G-EWHRXUMW 1VZ UMW) GRZ Q\R | UYDDHDQG D). SUMRAG BFRIQ] HS
DOBRZ CRHLY BYHYHS 7 KHZ UM GRZ QLYUHERWGLO 5 HIT HELOMWY HQMDQY R GV

, QMIMARP H LFOGQ) TP RMYDARQR SUP XP DOGIFFBIROR QVFRXQADHLGFOGHEL0? 1 FAQYHNE HONGFRP H XQEHMHH | HRAMH\ LHTBP HKRG 3WSD P HOABP LXP VO
DORLGFOGHEL0? 1 FNQYHT HONCGFRP H

) RUKLIK FUHEWIRXDIMW P RMDIH ECANHG DQG DMANEDANHG S ) 6 GHEWHRXUMEY \WRVH UDMG$ $ RUCERYH  \WH CP RMY HG FRWADQG H I HAMH LHTS R WH VHRXUMY DUH DEWMMG DY
QFHADY R U GRAKIMRLIFDOSUHSD, P HOAH SHUHZFH DOG FKDQI HY LQ HKP DIVG | XWUH SUHED, P HQW 7 KH DAY HOV\R CP R HG FRUWADUH UHFR.GHS DV D FKDUH RUFBHAWR 3 1 HY
LOYMHAR HOAGFRP H - LODFFREDFHZ LW \KHUARSHARYHP HKRG

) RUP RMIDIH ECANHG DG DAHAEDANHGS ) 6 GHENHRXUMIVIDMGEHBZ $$  \KHHIHRAMYH\ LHTSLY DEOXVMG SIRSHRMWHD [RUDD. FKOQHYLQWHHXIP DMGWP Q) DOGLP RXQAR FDK
| BZ V XQBWKH QYRR HNY SXUFKDVHS Z W FUHEWEHMIR DR RUDQ DIBRZ CFH LY PXUHQ® WHFRUGHS | RAWH UASHRIYHVHRXULY |, | DQLOYHWY HAV/LP SOUHS D) FKDQIHVIQWH
HIXIP DAG WP Q) DQG P RXQAR FDK | BZ V Z LGEH WFRUGHG DY/ \WH FUHAWIP SOUP HWDY RSSRVHG \R D\ LHTS DEWWF HQW, | \KH DRHALY SXURKDHG Z WK FUAWGHMIR DIRY RU
SUMRA® [P SOLHG \KHH I HRARYH LHEE Z LOEHDEWMAG LL \KHUHDUH | DYRUIEGIFKOQI HVIQFDK | BZ VNKEVHTXHARWWHDERZ DFHEHQ) UHEE-GWR] HR
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) RUP RMVD)H ECFNHG OOG DAHAEDANHGS ) 6 GHEWHRXUMEY FDK | BZ. HP DY FROUGHAKHSD P HOAMP VR \RHXQGHDLQ) DAAVECFNGQ) DSDUMAXBUNHRXUMY LGFOXAQ) LOMBM
DM DQG SHED P HMDAKP SIRQY EDHG RO @B URP Z 1GHD CFAHBAME LG SOV CDBRXUAHY RULQMIDOHXIP DM/, Q DEAURQ VR QMMM DQG SIED P HADIKP SIRYY FDK
IBZ HAP DAV DOR LGFOGH RKHU DAXP SIRYY BIDEQ) \KH XQGHDIQ) FRIDMIDIFOGQ) GH DXOMDM/ DG UFRYHIHY Z KIFK YD EDHS RQ WH DAHANSH DQG JHRIWBKLE
GFDIRY D/Z HID/WH YIQEIH\ HIUR WHVHRXUMY 7 KHVH DXXP SWRQYFOQ VI QU LFDQ® P STPNGRRP HUFRIQURY XQUHDT HGJOQ/ DG BWUBHFREGI02 &, DUG\WHIP RKQAR

[P SOLP HOAWFRIQ] HG LQ HDIQIV 7KH SO P HQASURINY R \KH URSHRIYH VHRXUW 1V DOR FROUGHIG ) RUDIDRK-US ) 6 G-EWHRXUMIY FDK [GZ HAWP DV DUH GUIYHD B

DAXP SIR)/UHIDEQ) SIRCEMV R GH DXODIGE HAP DMVUHIDEQ) WP LQ) DOGLP RQIAR UHFRYHIHY/ DARADMS Z \W DGH DXOV7 KH&RP SO0 KDY GHYHESHEWHHHXP DM/ XMQ)

LQ RIP DARQ EDVHG RQIWKIMRUFDOH SHIHIFHDYZ HOD/XMQ) P ONANREVHLYCEGI GO \KFK DVIQBAY  CEDO WA ERWOG | RMFDIV VHRRUFUHAWDAY VDG RKMHUGDD BHBYDQAR
WHFRREELOY R DVHRXUMY \KFK DVKHJIHIHIDOSD, P HYARMP VR \WWHVERXUMY DOGWHVHRXUMMV SRAMNRQZ WWLQWKH FOSMIDIMUKAMUHR \RHIAH

) f H5 P DMUMEY WDAQ) DANDWUYDOH  7UDEQ) GEWRXUMA/  LGROGHY G-EAMHPXUMIEY WDADUH FOWIHG DADUYDOH 6HH1RM  |RUDGAMRIOIGRP DIR BIDEQ) \WH
GHAP LCDIRQR 1DUYDDH 5 HOQY HG DG XQUAID) H5 JO.QV OUG GAWHY | R LOYHWR HOIV DUH UHERIMG LQ3 2 WHULGRRP H BRW * DG LOMIAMLCRRP HIURP WHH LOYHIR HOW LY
UHBRUMGLOS 1 HAQMWE HONGFRP H

( TXLW\HRXUMIY DWVOLUYDOHFRQMMVR FRP P RQWRFN DQG P XWWOC XQG\KDLY FOWIHG DAVD.UYDOH 5 HOT HG DG XQUHDT H3J DOV DG G RQWHHLQMXR HOVDHUBERWMGLQ
32 \WHUGFRP H GBW * DOGAYICHTGLGFRP HIVIHERWAGLO? 1 HAYHAR HFQAMIFRP H ROWHH GYIGHIGAM

3RIA GDQVUSIHIVI XQB/GOHEWR SRIA KREHY XS R \KH DK \KUHIG-UYDOHR WH DARALDAG LQUXUDGRH SROAHY DG DUH FOUUHS DAKH XQBO.G SUGH SOOEDDIRHY GXHR WH
&RPSI) 1URP \WH SRIR KRTHY , QMIGRRP H R SRIA. GOQV LY UHFRIQ] HG 1Q 2 1 HALQYHWR HQALGFRP H- DAMKH FROMPALQAUMIALDM Z KHD HOWGHG 3RIA GO0V DM XD
FRODAMIDT HGE \WHFDW \KUHIG-UYDOHR \WHDXRADMGLQXUDFHSRIAHY

GKRIMMP LQYHAR HOWV SUP DO FROMV R KLIK® @IXG GEAQKKP HIV Z W D P DXUMY R \&HYH P ROV RUGW DG JUDAIWDQ WUH P RQKY Z KH) SXUKDHG 7KHH
LQMHXR HONV DU JHH.OE FOUUHS DAYOLUYDOH RUCP RMY HS FRAWMKDALSSUR LP DAV | U YDOH DQG LGFOGH FHMIQ P RGH. P DUNHAQYHIR HQWV 1XQBY P DQIHS P LOUVR BIXDMS
PRH P ONWVXQ/ \KRWAMP G-ENFRXUMAIMKHGE JRYHGP HIWSRQRUHE HUMY DG RMHUKLIK® OIXGGEWOMKP HONV

&RP P HADOP RYMDIH DQG RKHJ GDQV FRQIMAR  FRP P HIA.DOP RMIH GO0 DQG DI UFX@MIDOSURSHW (00 &RP P HIADOP RMDIH DG RKHU GO0V KHIE | RULOYHIR HADH

JHHDD FOWHG DAXGEOG SUGASIOEDDAH QAR XQ@P RMY HG GH HUHG GUR RWICDIRY | HAY DG H SHOHY OQG AR D) PXAHAH SHAMG FUGWBRW  &( &/ DIBZ DFH
&HWIQ R EDDFH KHAMFUHAWH SRV HI  1QEP QUIFDIRY R \HYIFHG P RWOIH GO0/ DQG FHANQ XQXQEHG P RWDIH @R ARP P LW HW Z KHIH WH &RP ST FOQRY
XEFRAURTD FOR-OKHFRP P W HQVDHOOR KEMAMR D&( &/ DIRZ OFH 6HH1 RM | RUDGAURIDOQ RP DR

&RP P HIADOP RWOH DG RMHUGD)Y CFTXLHG LGFXAQ) WRH UHDAG R \WH DFDAMMWRO R D BXMQHN D UFR GHG DAVDUYDOH Z KHY SXUFKDHS UHGRMY D) SUP XPVRU
AVFRXQN\R XBEOG SUCALSDOEDDGRHY |, QMINMAIGRRP H OJG WH [P RMY DARQ R \KH UHIAMG SUHP LXP V RUGVARXQNV DUH LGFOXGHG LQ3 1 HAIQYHKE HOAGFRP H - XQEHUWKH HIHRARYH
\ IHGEP HARG 3UED P HQVH/DUHDOR LFOGHEL0? 1 QYT HOMFRP H

TKHE&( &/ DIRZ OFHU-BUAHOVWHERP SDQ VEHIWAXP DMR H SHAMS FUEWERKAYRYHARHUP DQQ) GHR WHDXHVRUR | EDDRHKHAVUHAW] SRKUY 7 KHGHMP LCDIRD
R \WHDIRZ DOPHFRUGHY KIRUFDCRBHEWERWH SHIHH PXUHNRQAMRQY DG UHDRIE®! DG \XSSRYIEGH RHDIV

7 KH DIz DAH L FDBXOWNG VFEODMD | RUFRP P HIADOP RMDJH GOV DJURXAGMUIDOP RMDIH GOQY DG RWHJ FRMMDT HS GO ) RUARP P HADOP RVDIH 0QG DI URXAMUIDC
P RWDIHEDY \WH DIBZ DFH LY FOBXOME XMQ) DR LOMIDD GHYHBRSHG&( &/ P RAHOKDABRRY WI HKHJEDRY \WDWKDUH P LOUUMN FKDUIRMIMNAY 6P LOWJUMN FKDUDRMUIMFY
XVHG\R FUHDM \WH SRRY LCFOAH EWIHQRAIP WG\R IQRIH P DMWY FUHAWIDNY DG FRADMIDONVSH
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. H LW R WH &( &/ P RE-DIGFOGH XBOG SUCASIOEDDGRHY [QMIDOFMHEAWDNYY COO0H SHAMS GW ICRRY DHDIH @MY/ R WH GO/ DOXVMG |RUSIED P HY
FROUGHDIRY FXUHADQG KIMRLFDOLQMAIDM DAXP SWRQY DG RKHUI CRRYLQ OHAQ) WHERP SIQ VYLEZ. R \KH PXUHAKEIH R \KH HFRGRP LF R\ 1 DG | XWMUH HRQRP LF
FROAURY/ 6 XEVMRIYH FRMGHIDNRY/ LGFOGH D UMEZ. R Z KHRHUKIWRIFDOGRW H SHIHZFH LY UHSUAHQBAYH R FXUHAP DUNHAFRQAMRQY DQG \WWH &RP SDQ IV YIHZ. R \KH RBHEW
A FG! 0 RG-CDXXP SWRQYDGG | CRRY DUHUAMEY. H5DQG XSEDAS DVCBSURSUDM |, Q RUP DRQIERVWAHIEONH. LOSXWLY GARIGGEHBZ

. H IRRYIQGHMP 1QQ) WHLQMCDCFBHEWDMIVI RUFRP P HADCP RYWD) HOQG D URXMUECP RGO HEOO/LFOGHETR R YDOH DG G-EVWHYIFH FRYHIDIHUDIRY 2 \WHUI CRRLY
LGFOGHIP RUY DARY GUQWMP QG HANP DAMS P DUNHAYDOHJURZ \K UDM DG YROMWDWY | RAWHSURSHYW WSHDQG UHILRY 7 KHEDQ R YOOH DR FRP SDUAAKHFDUW Q) TP RXQAR \KH
EOOWR\KHI QUYDOHR WHXQEHOLQ) SURSHWW RUSURSHWA/ FRODAMDT Q) WHEDD DQGLYARP P RI® H SWAHG D/DSHAHQIIH / ROQ\R YOOH UDARY.JU-DALMD \GEFDM
WDARH DU Q) P RXQAR \KHBDQH FHB/WHFRIDAMIDOYDOH $ GO0 \R YOOH UDAR GV WD \GEFDM/DQH FHWR FRADMIOYDOH RYHUWHFDW Q) TP RXQAR \KHEDD

7 KHG-BWHYLFH FRYHIDIH UDAR 1V D SURSHMV GHARSHIDA) LGFRP HDVDSHA-QIIHR IWGBWHYEHSD PHONV ' HEAHYEHFRHIDHIDIRVGW\KDD  LGEFDM/\KDABURSHW
RSHDIRY/ R RAJHHDMHRXIK LGARP HVR FRYHWH GOQ PXUBAG-EVED P HOV $ G-EWHYIFHFRHIDHDMRJUDMAMID  LQAFDM/OQH FHWR QHARSHINY (GFRP HRYHU
WHG-EWHYLFHSD P HQN 7 KHYDOHY X\ HG LQFDBXIIY \KHH UDARY DUH GHYHESHG DY SOWR \WH&RP ST VSHIRAF W R \KHFRP P HUADOP RWD) HE0Q D06 DI UFXUUDC
SURSHW GDQ SRWRIRY Z KIFK LFOGHY DO LQMEDODSSUIVIOR \WHXQEH®LQ) FRUBMIDYOOH 7 KH&RP SDQ 1V SHIRAF WYL DOR LGFOGH D TXOMN UH DAY SIRAHW Z KHIE

WHLQMICDOTXOIN WD RULCDID DALIGHE DKQEHZ UM LV XSEDMS EDHE ROPXUHNGID SURSHWY DG P DA RIP DARQXQ) DSURSUHEY TXODN DM WK 6HH1 RM

| RUDGAMRDO.Q RIP DNRQUADAGAR WHE0Q VR YOOH UDARY DG G-EVWHYLFHFRYH LI HUDIRY UHDMMG VR WHE RP SO VFRP P HIADCP RO HDQG DI UFX@MIDOBOQ SRWRIRY

$ QQMOH SHAKG GW UDAV DUH EDHG RO KMRUFDOGH DONIGG GBW H SHIHGFH | CRRY 8 QY DHIIH QYHY \WH DOQMOH SHARG GRW UDMY DH FRHWG LOR @HR GO0 GW
H SHABIRYY

© KHQ LQAYLGOOBIY (R G HIKDYH WH FUAWIMN FKOLTAMIMIAY R \KH FRP P HIRDORUDI UFX@MUIOP RWWOJH (00 SRRY WH DUH UHP RYHG 1 URP. WH SRRY DG DUH HYDODMG
LQAVIGOD |RUDQ DIRZ DGR 7 KH DIRZ DGRH LY GHAP LGHS EDVHG RQ WH RAMBEQ) GO0 EDDIRH GW WH SUAHOAYDOHR H SHAMS | XUMUH FDK | G2 V GVARXQAMS DAIKH GO
HIHAYHLQMFMADMRARHI DLUYDOHR \KHFRIDALDOL \WHEDQLY FRAMMDOG-BHE-OV

7KH&( &/ DIBZ OGFH RQ FRP P HIADOP RWDIH DQ5 RKHUETDY FOQ LGFUDH RUGHFUDH [ URP SHIRG W SHIRG EDHS RQ \WH | CRRLY QRS CERYH 7 KH FKOQIH LQ DEBZ OFH LV
WBRWAG 10 35 HO HG LM HOAIDQY QWY QRN $V MUHDMY/ \R XQXQEHG FRP P LW HW WWDADH LQ \FRSH R \KLY JXIGFH \WH &( &/ DEBZ OFH LV BERMG 1Q 32 WHU
CEONY DYG\KH KO HLQWH DEBZ DOFHLY USRIMGLOS 5 HIT) HELQYHAR HONIDQY GRKHY QR

7KH&( &/ DIBZ DQFH | RURKHJFRIDMD H5 GOQV FOUHG DALP RMY HG FRUALY GHMIP LGHS EDHG RQ SIRTH@IV R GH DXO\IGG BW JLYHD GH DXOADKAP SIRQ/E. \FRRU FHEW
TXDDW DG DYHIIH@YH/R WHEDD $ GAWRQ/\R RUHBDH/R WHDIBRZ DFHDHU-SRWGLO? 5 HI HELOMWR HQWDQ RWYY QN

2 FH\WH&RP SDQ KD/GHP HE DSRMRQR \KH TP RWY HE FRWAR EH XQFRIBRNEG! \WH XQFRIAMEGI SRMRQ R DEBZ OGFH LY P RYHS 1 URP \KH EDIFH\KHAR. Z UMY GRZ QWH
P RW HSFRWEDAYR \WHETR 7 KHFDLY LQJ TP RXQAR \WHETRLY GRATGWWAG | ROVEHTXHABFRYHINVIQ YDOH

, QMIAABHRHYHE RQ GOV \WDWDUH SDINGH LY HIWHUESSTHS DR DLQWWH SUICH SDORUU-SRIMG DY CHARQYHWY HONMARP HEDHG RQWH&RP SDQ v DVAWP HQADV\R\WHFRAMEON R
\KHSUCHSDO 7 KH&RP SR GH LCHY3 SDINVGH - DY SUCHSOORULQM AW RNFARRKMG DABDIWV - @D V SDWWKH VAKHEXBG FROMIPXYDOGH @M 6HH1 RM 1 RUDGAWRDOLQ RP DIRQ
CERVWH&RP SOQ fV SDIMGHEDY

7KHERP S GVRQIMXHYIFAXQY LQMMRQ GDQ/DWMWHEDVEHFRPH - @ VEHIINXHMD/AR SUGASICRUQAMANED, P HOV RUFDIHUZ KHOWH&RP SDQ KDV GREWLERX
FRIBAIELDY :  KHQWHERP ST QVARQIMMHYCFFAXGQ LQAMMRODE0 [ CRRXHG EXVKGFRIBAEGLQMMANRQ\KH GOQ DG RM-UGTRVECANHGE. \WH\CP HFRTDAMIOL DY LY
FKOLI HG DI DOQWQMIACRP HLQWH\VIP HSHIRG * HHIDED  DEDQLY KRG R CFROCOWEMY R 0 \MUDTGHIOTXHNQMFMNDGG SUGH SOCDUH ELRXIKWAXUHADGG LOWHFDH
R GOQVZ KHHWHSD P HOAR [QMWKDY EHHRLQMUIXSMG | RUD\VKEWBQIMICSHIRG RAWHEDQKDYEHHQP RALLHG DUHIXDUSD P HYSHIRIP DORHKDYEHHQHMEDKHG
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&RP P HIADOP RWOIH DQG RKHUGTRY DH RAFDIRDD UAMKAMUG 7 KHH BMAKRMUQIV JHHIDED LFOXGH RHRUPRIHR WHIRTRZ Q) | X@RUSOMDOSD R IV RANGHR WH
RWLCEOFRQMPAMP V' FKDQIHY/\R LMD/ H WMRQ/R P DXUNY RUDGAMRQ/RUP RAILFDIRQ/\WR FRYHIQV $ GAURDM WHERP S PO CFAHBADKHVLQ XORUSDMIC
DM CRMRQ R WH G-EW/( 11 HRAYH - DO WH&RP S DEROMG $ FFRXQIGY 6\BEDG 8 SADM - $68 ) LDGADO, QAKP HQV + &UHAW RWH/ 7TRIE
7UIREDG' HAVE HIKRMUQIVDQGILQMIH' WFEBRKUH RODSIRSHRAYHEDLY 7KIVS 68 HIP LODM/WHIFFRXQI) IXLAGFHI RU7 IREBG' HEVE FAKRMUQIV 37 57 | RUFUHAARY
DQGUATXLUA DOE00 UAMKRXUQVR | REBZ. \KHP RALLIFDIRQIXGXFHIOS 6&

3URLR \WHDERSWROR $ 68 Z KHQ UAKPMUQIV RAFXUHG \KH Z HIHHYDODAG LQAYIGOD R GHMIP LGHZ KHKHIWH UAXUKAMUGQ) RUP RALFDMRQFROMMMGD7' 5 D/
GHIQGGE DAKRIMBAYH CFFRXQIY) JXIADGRH | \WH ERURZ HUZ DvH SHIHGAQY [LQDGADOGL XAV DOGWH&RP SDQ. JUDQAG D FRGFHMRD \WWH UAMKAMUQ) LFOQQ) WRH WD/
LQROHSDSOMIOED R ROWH UFHSWR. DAHVIQ | X@\WDM CRRQR \WHGEWZ D/GHP HS\REHD7' 5 | DGOQP RAIFDMR)ZD/D7' 5 \KH&( &/ DIZ OFHR \KHEDQZ D/
WP HDAXUHGXMCQY WHP RAL LHGWIP VDQG\WH GOV RUILDCH | HARYH\ LHTS

SRIMOGRSIRQR $68 DOOUAMKAMUCQIV DU HYDODMS XQE-UWH P RA DR IXAIFH 1Q$ 6& : KD G P RAIHG WH&RP SDQ HYDODAY Z KHKHUWH
WAAKRMUQ) UKV LQ D FRQMDOIR) R WHH MY GDQRUD QY. (D ) RUP RALFDARYY WDABKONGQ D FRQMOIRO R WHH MY TR WHE&( & DIRZ OFHR WHELW
WP FDKUHGXMQ) \WHP RAILHGWLP V LGFOQQ) WHEDDY SRIP RAILEDNRQH | HRARYH LHTS DOGWH DERZ DOFHLY DOWVAMG CFFREQIO

) RUP R LFDIRQ\WWDAHXONQD Q7. B0 D &( &/ DIRZ DQFH LY WYHIHG DQG D GLHWZ UM GRZ QR WH GO LY UHFR GHG | RUWH CP RXQAR \WH DIz DFH QG 00  DEAMRIC
@V AR UFRYHIN RUDQ JOQ LY UFREHS |RUWH Gl HHIH BREHD WH IDUYDOH R WH Q7. B0 DG \WH UHFRUGHS LOMUR HOALQ WH B0 7KH Q2 B0 LY HYDODAG
SIREHRAHD | RIFHEWP SOLP HONEDHGROWHE.( &/ DIBZ DOFHSURHW QRAMGCERYH

2 \WHULOYHUAG DAV FRQIMAR \WH&RP ST T QRQ FRXSRQLQYHUR HQVLQ TP WG SDNGHIKLSV DG @P MWWG ACEAW FRP SIQHY / 3V/ / &Y RKHIWDQRSHIDY NRQAYHXMUY
DV Z HIDDY GHUYDRYH DAFNV / 3V/ / &V LQMBMN DUH CFFRXQAG | RUXMQ) HWHJWH HIXW P HARG R CFFRXQIMY) RUDNIQUYDOH 7KH &RP S0 IV LGFRP H IR LQYHMR HOV 1Q
1 3V/ | &VIFFRXQMG] RUXMCQY \WHHTXUW P ARG RKEHWDQWHERP SO0 VLMY HOVLORSHDMY MROAYHMUA LV LQFOXGHGLQ? 1 HNQYHIY HOMGFRP H - 7 KHFDW LY YDOHR
WHHLQYHAR HONVLYZ UMK GRZ Q RULP SOUHG R | UYDODHZ KHQ D GHRICHLQ YDOHLY FRMGHHEWR EHRKHWDQ WP SRIDY , QUSSOLQ) WHHDXW P HARG LGFOGIQ) DAFHRP H
IRU277, WHERP S XVHVILQOCADOQ RP DIRQSIRVIGHEE. WHLQYHWAMH JHHDD RODRHR\KUH P ROK @ ) RAKH IO/ HOVUER MG DVOUYDOHZ W FKOQHYIQI DU
YDOHU-BSRWG LOPXUHIADIQIY \KH DARALDAMS U] H5 DOGXQUHD] H5.J DOV DG GWHY DUHUHBRIAGLQ? 2 \MHULGFRP H RW”

5 HO) HGLQYRAR HQAIDQY GRAKFY DUHFRP SXAAGXMQ) \WH\GHALLE LG-QNIFDIRQP HARG 5 HIT) HG LMW HQADQY/DQG G DHIHHDAGIRP Q=P HRAW\RUAHY LFOGQ) WH
DBV R 11 H5 P DXUNY VHRXUMEY/ LOYHWR HOW LQ NROAYHOMUAY DG TP WG SDNVGHIKLSV OQG RMHUWSHY R LOMWY HOV DV Z HIDDY FKOQIHY \R \WH DOBZ OGFH | RUFBEWBRWAY
WFRIQ] HG 1Q HIQQIV 5 HIT) HG LOYHWY HASOQY DG GAHY DOR UH GRA DU YOOH FKOQIHY RQ FRP P HIADDP RWOJH GO0V FOUHS DAIDUYDOH DG 10U YODH AOQIHY RQ
HP EHEGHG GHUYDYHY DG | UH WIJECQY . GHUYDIHY WDAGR GRATXD\ | RUKHGIH CRFRXQIY) WD HQWBHH " HIYDIYH ) LQDGRLOD, QAKP HON' EHBZ. | RUDCAUMRIDOLQ RP DIRQ
WIDAEQ \WHIFFRXQIY | RUGHIYDIYH/

&DK DG FDK HIXLYDBOWV LGFOXGH FDK RQKDQG [P RQNGH IURP EDQW FHMIQP RH P CUNHNQYHAR HOV | XQB/ P OIHG P LOUWR WIXDAGP RH P DNAXQEY RMHU
G-EVQNIKP HWZ 1\ P DXUMEY R \KUHH P RQIY RUBIWW Z KHQ SXUFKDHS REHUWDR FDW HNXYDBONV WDADH LGFOGHGLQ ) L HG P DMUMY DYDDEG | RUMIB! DVDUYDOH DQG
UHFHYCEGY UHIDAG \R VHEXUMIY SXURKDUHG XQGE-UDI BHHP HONAR BAHID VHOOR  6HRXUMA/\RTS XQEHUDIWHP HONVWR UBXUAKDH BHBZ  7KH&RP SO0 DOR HYDIHVLO RYHGLIKY
ERURZ LQ) DOGORAQ R 1XQB/Z W 3UKGHINI) L(DGAOCOGG 0N LADMYZ KIEK DUHFRQUGHHG FDWK DQGFDWK HTMXLYDBQN 7 KHVHDWHN DUHIHHID FOUUHG DAVDUYDOHRUCP RWHS
FRWIZ KLFK C5SUR LP DbI LUYDOH

" HHUHGSRIA DFXOMWRQFRIV * $&  UHSUAHOVFRIVGLA® UADMAGR WH\KFFHM XCOFDXAMMWROR Q. DG UH3HZ DOQUKUIGAH DOG DA BXMGHW 6XFK $ & SUP DD
LGFOG/FRP P IWIRQ/ FRWR SRIR IWXOQFH DOG XQEHZ UMY DG FHMEQ RKHUH SHOM/\WDADUH QUHR® UHIIMG \R \KFFHAMX@ CFTXLHG FRUFN |, Q HIFK WERWY) SHIRG
SUMRA® FOEAND HG' $ & LVIP RWHG DG LFOGEIQ3$ P RWDMROR GHHWGSRIA CFDOMMROFRIV 8 SROWHIGROWRQR $68 ) LOGADOBHAHZ |, QXD
7RIF 7DUIHAG, P SURAHP HOMVR \WHS FFRXQIY) 1RU/ R ' XUDIRQ&RQACFAN \KH DL LQJ [P RXQIR ' $ & | RUGRQY) GAUDNRQ FROUFNVLY QR BRI HAXEMPAR UHFRYHIELOW
MY
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" $& IRUP RIWBRQ GAUDIRY FRQMFWLY CP RWY H5 RQ D FROUIABYHOEDUY DAD JURKSHE FROMPABYHORYHHH SHAMG @ HR WHXQEHOLQ) LQXIDGFH FRQMFV &RUFNV DA
JURXSHS FROUMMOAZ 1\K WH JURXSLQIV XVHG R HP DM WH QCELAWY | RUIXMUH SRIR. EHHIW. RURKHUUHIOMG EDDCRYY | RUOWH FRUMGRIEQ) FRUMPN 6LGFH FRQMFVZ LMQD
JWRXSIQY PD. EHR GLIHHAL H/ FROMFWZ MMQDJIURXS DUHZ HIKWG R DFKLHYH CESURSUDMEP RWY DARQ DGR HOXUHWDN $ & VGHIHFRIQ] H5Z KHRDSRIA V@R E&IHIQ

|RUH 7 KHFRQABQABYHIEDAY XV-GVR Z HIKWRQMFWZ MMQDJIURXSIQ) OGP RWH' $ & LVIHHID GHIGHGDYIRBZ V

1/ UHIQXDFHFRQADAW: ' $ & DARADMS Z W @ HLQXUDGFH FROMFW LY JHHID TP RUY H5 LQ SURSRUNRQ\R \WH LQUDO! CFRH P RXQAR @ HIQXDGFHIQIRIFH 7KLV LY
DSSIOFCEGIVR WDAMRIDCDOG XQYHYOO0D HIQKUDGFHSURGEN

T 3D RVDQQUWARQMIFAN: ' $ & DARADMGZ W SD RADQDAW FROERNVLY CP RMY H5LQ SURSRIMRQVR DQQKDCEHH VED P HOV

1t ' HHUHGDOQMWFRQADANE ' $ & DARADMSZ K1 ] H3 005 YOUCEBIGH HUHG DOAW FROMIFWLY TP RMY HELQ SURSRMRQWR G-SRIW

) RUOMQI®I SUHP IXP 1P P HADM DAY Z MWWRWWID H FRAMIH AR DFTXAMMWRQ H SHVHY DUH GH HIHG DG OP RMYHG RYHUWH H SHAMG AH R \WH FRQADFW XMQJ \KH LORMIAX
P HKRG

SXUWHASHIRG' $ & TP RUY DARQ UH GFNV\KH P STPAR  FKDQIHY LQ CRAMIDLQAXUDGAH LQ | RUH GAUQY WH SHIRG DG FKDQIHY LQ | XUMUH DXKP SWRQYHIHAMG DVR WHHIGR WH
TXDWMJ Z KHIH CESOFCEG! 7KH &RP ST WSLFID XSADA CRAMUDODAAXP SINRY/ DOQOD 1O WH VHRGG XML FH $QOTOSWKP SIRY/SHMEZ. BHBZ  XQBW D P DMILC
FKOQHLY REVHYHE LODQLQMIP SHIRGWDAY LQAFDIYHR D&Y \MP WHIG * HHID WHERP SO GRYVQRW SHAWHIB/\R AOQIH I QU LFDD® LOWH\KRWWALP DG \R\KH
H \WOAMKHHWHIB/P D FKOQIH WHERP ST H SHANVKAK FKOQI VR EHIUDGOCRYHAWHEQ \MP

$ WP SINRQY XVHG IRU' $ & DUH FRQUMMOAZ 1\ \KRVH XVHG LQ HAWP DY) \WH COELOW | RUIXMUH SRIA. BHHIW RUDQ. RMHJUHDAMG EDDGRH | RUWH FRUMERQAQ) FROUFW
" HMP LQQ) WHOYHCR 01U DARQ DQG CRMOUDCDAAXP SWRQYXVHG LO SURVIRIG) 1O RUAH WP LCDINRQY UHTXLUAY MG P HW, QIMIDORUMID CUH GHYHBSHE VR GHMP LGHWHBYHOR
DJWIDIRQE FROUGHIQ) ERK TXOIMINYH DQG TXOQMBAYH P DAMUDIN WUAKRD/ 7 KHDWKP SNRQ/XVHGLQ SURUANY LI RUFHWMIP LODARQY DUHP RMUDNY P RUDIM LP SURYHP HQV
DQG@BVHDAXP SWRYY 7 KHHDAKP SINRQY/ DUHIHHIDD EDHE ROWHERP SIQ WH SHIHFH LQGMY H SHIHIFHDGGE RURKHUI CRRLY DY/ CESOFEG! ) RUYDULEG! GH HUHE DEAW
FRQMFN @SV UDA DLH D3XVME DAKH FREPABYHDEDHS RQ WH LQWHP RIH GHV R WH QYLQ) EHH W OGG UH GRARKHUI CRALY \KAK DV WH CSSTFCEAW R 00 \KUWHIGHU
FKOLHY / COHUDMY/DHU-GFHGZ KHOFRQUPNOUHP RHIQWHP RH / CHHUDM/DHOOR JHHITD DAXP HGVR EHEZ HJI RAHSHIRGZ KHH\KUHIGHURDUHV/OSSO

) ROVRP HSURGAW SRIR KREHY FOQHBRAR P RAI\ SURGANEHH LW [ HDMUBY WKWRUFRYHIDH/E, H FKOQILQ) DFRMEFWRUDGHZ. FROMFPARUBE! TP HIGP HOMHIERUHP HOAWRU
UGHJ\R DFRQMPWRUE, WHHBRIRQ R DI HDMU RUFRYHIIH Z 1WKLQ D FRQADFW? KHAH WDQRNRQY DUH NGRZ Q DY LQMIDOUSTR-P HOW |, | SRIA KREHW \KUHGHWDEWR D00 H
LQXUDGFH SRIFLHY IO H FKOQIH | RU@ H LQUKUDGRH SRIFLHYAKDAGR GRAKDYH 1] HG DQG JXOIQM-G\MP V \WH&RP SDQ LP P HADMY FKDJH/\R H SHOHWH UP DQQ) XIP RWHS
' $ & RQWH\KUHIGHIHE SRIAHY ) RURKHULQMDOU SOR-P HOMBQLAIRYY H F-BWKRH \KDAQYRYH \WH DEAMROR D QRO LQA UDME FROAIFW HDMUH \WDAGRHY CRAFKDQIH \WH
H LMY EDHFRUPMKHXIP RWHG' $& LVIP P HADAMD FKDJHEWRH SHOHLL WHWP VR WHQH SRIFAHY DUH RAKEWERIID P LONR\KRHR \WHIRP HJUSRIFLY || \KH
QZ \MP VOHEWEND P LOMWRWRHR WHHIMHUSRIARY WH' $ & LVIARIQGHEZ W BASHRAR\WWHQ. SRIAHY/DQGEP RMY HSRYHUMHH SFARGAHR WHQE SRIAHY 6HH

1RM |RUDCAWRIDOQRP DIRQUIDEQ) ' $&
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$ FROKHBLOYHWY HOAQFRP HSUP DU LGFOXGH/CFFXOYR QMG AYIGHIGLGRRP HIURP LOYHAR HOMWDWDYHEHHQHOHE EXWRA HABFHYHG

5 HQUXUDGRH UHFRYHLCE®BY DG G-BRUWHRHYDEGY LGFOXGH TP RXQIV UHFRYHIE® XQGHUUHQAUIGFH DI UH-P HQN DG UWHFH.YCEGY WDWRIBZ. \WH G-ERIWP HNRGR CFFRQIY \FH
35HQXDGH EHBZ

0 DUINHALAN EHOH IMDWHIV WSUAHOVP DVAAIMN EHHIW 0 59/ 1Q DO DAHASRVMRQ DQG DUH SUAHIMG EDDMD 1URP 0 5%4/1Q DACEMY SRAMRY 6HH30 DINANINEHHIW
ACHOMY BHBZ 0 5% DXHNVDOR UH GRVHEG0 590/WAKAY |URP HQXIGFHR WHERP SIQ VKGO HIGHS, FRPH 3, WDGMRQDOYDULE®IDQQAW FROAFW 6HH
1RM  |RUDCAWRIOQRP DIRQUIDAEQ WHHOKDEHR 3'

, GFRP H\Y DWHIVSUP DUO WSBHINMKHQHARH HUHGVY DAHADQGWHERP SDQ VAN DM Hy/UHFHYCE® RAKHPXUHAY HIUDQG RSHODGW HILY

7KH&RP SIQ LVDP HP BHUR WHI HEHDOGFRP H\Y BIMUDR 3UKGHRIO) LQDGADODG SUP DU | LGV \HSDUDMFRP SDQ WM OQG GFOOW] UMY/ 3XUXCQAR WHMY  DERFDAR)
DUDIHP HAZ W 3UXGHIID) LQDGALDO \RBD! HEHIOGFRP H\ H SHOH LY GHAMP LGHS RQ DVHSDIDAM FRP SO EDAY 0 HP EHY UFRG\E BHH WAR KH H \MOAIT GRWHY RUVH
FUGWOHUFRIQ] HELQWHFRQRIGEDMG | HGHDON SRYMRD

AP VUITXUGE W BIXOMRY/ W BHIGFOGGLOWHE UHMOP D QLHIIURR \WH WP V UH GRRG LQ WH | LCOGADOWEAP HOWV $ VD UAXKOWKHHIHANHE] UDM UH GRAG LQWH
I LCOQACOWEAP HQV P D EH QL HIHAKDD \WH CRMOIOUDM DSSTHG RO WH T UMD 6RP H R \MHH GLLIHIHEAHY DuH SHIP DOHQAWKAK DY H SHOFY WDADUH GRAGHEAMED! 1O \WH
&RP S0 VT VMO DOG \RP H GLIHHEFHY DB WP SRIDY  WYHYQ) RYHUWP H \KFK DV YODDMRQ R LOKUDGRH UAHYHY 7HP SRIDY - Gl HMEA FUDM GH HIWHG \Ef DAHV DG
CHOWY ' HHWGM] DAMVIHHID U-SUAHNM VRDNFDQEHXVHE D/D\E GHEAUIRQ RUFUHAWO | XM\ HIY/I RUZ KIFK WHERP S KDVDIHIG. UFRGGWHMY EHHIWG
WH &RP SIQ V6\BAP HQVR 2 SHDIRY ' HHWHG\E CCELOWA JHHID WSBHONE H SHOH BFRIQ] HG LQWH &RP SO0 v/ LADGADOWEAP HON | RUZ KIFK SD P HQAKDY EHD
GHHWG RUH SHEWUY IRUZ KIEK WH &RP ST KDV DIHOG. \BNHD D GHEAIRQ 1O WH &RP SIQ VMY WMD) EXAKDYH CRAK HAEHHD WFRIQ] HG LQ WH &RP SO0 1 I LQDGALC
DR HOV

" HHWGLGRRP H\S H/DHUFRIQ] HE EDHGROHIFAMG DM/ Z KHQ DAV QG QCELONYKDYHGL  HHAYDOHY/| RUILDGADOWTM HMWIGEM] SR SXERFY 7 KHOSSIFDIROR
86 *$$3 UMXUVWHERP SDQ \R HYDODM \WH UFRYHIELON R \WH&RP SOQ IV GHHUMG Y DAHA DQG HUBEDK D YDODNRQ DIBZ DEFH L GHFHADY \R WHOEH WH &RP SI)
GHHUWG\E DAHVWR DQCP RQAKDAYP RIHANHD WDQQRA SHRAMEWR EHUDD HG &ROUGHIEGIMGI P HOAY WIS LO GAMPP LQQ) Z KHAHUD YOODIRQ DIBRZ DFH LY GHHAOY

DQGL VR WHIP RQMR \KFK YODDIRQDWZ DFH 6HH1 RM  |RUDAVRAMEQR | CRRYFRUGHHEZ KHYHYDODIY WHGH-G| RUD YOODMRQDIRZ DFH

86 *$$3 SUARIE D FRP SUKHMYH P RI-DIRUKRZ D FRP S0 \KRX@ UFRIQ] H P HDXUH SUHIVOGE GVRAH LO IW | LADCADOWEA HOV XGRSO VT SRUMRQY \KDAD
FRP SO0 KDABNHDRUH SHAVVRVENHROWS UM/ 7 KHDSSTEDARQR \KLY JXCDGFHLY DVRER WS SURFHN ) LOWMKHERP SI). GHMIP LGHYZ KHKHUMY/P RMANHD \WDQQRVEDHS
RQWWH\WAKQFDOP HIW WDNRHE  SRUMRQ Z LOEH\XWEGHE XSRQH TP LCDIRY ,| DAY SRMNRQ GRAV GRAP HAAKH P RUHONHD WD QRABFRIQURQWWUHKRTS \WH EHH VR \KDY
SRURQLY RAUHFRIQ] H3LQWH I LDGFLCOWBIAP HON 7 KHVEFRQG VNG LV P FDKUHP HA7 KH&RP ST P HDAKUA/ARHAE] SRUMRQ D/\WH @MU HANP RXQAR EHCH DAY J BDRMUKDD

O\HD \R BH WD HG XSRO XAP DM UAROMRY Z W D\ LQJ DAKRIM WDAKDY | XONGRZ BGEIH R DEDUHBYDQALQ RUP DR 7KLY P HDXUHP HQAFRQUGHY \WWH CP RXQN D0G
SURTEONYR WHRXFRP HAKDNRXS EH U H5XSRQXAP DAMVAMBP HYXVQ) WHI TRV FLURXP \WEGFHY DQGLQ RUP DINRQ DYDOEG DAKHU-ERWY DM

7KH&RP SI) CFRUGHY DACELOW | RUXQUHFRIQ] HG\EE EHCH W LOMISKADQG SHIDOWY Z KIEK UHIDM ARG \ HOLY IMDXEMAAR BYEZ. B\ \KH, QMEDO5 HYH)HGBHYIFH 2,56” RU
RKHMY LQ) MUMGRIRQY $ XAVBHIRG/UHP DQRSHDI RUMEZ. XQMOMHWEMMR P WIANRQ/KDYSDWHS * HIHIED RS \ HILYZ KIFK SURSFHGHARSHIDIY GRAHY FOBABDBRAHY
RO FUGWOW IRZ DG/ 3\Y DMIEAW  \WHWIMMR P IR/ GRYGRWFBRH RWHH WOAR \RHAHE DD/ XQMDKHH SILDNRQR \WHWEMMR TP MINRQ/ | ROWH\H
\ HOULQZ KIFK \WH DI XE@ X\ HG 7 KHFRP SBURQR UYLHZ. ROWHH SILDMRQR WHWWIMMR @ LVBANRQY | RUD.JLYHD DXAWEHIRG FRXS WXV D DAY HOAR \WHACELOW | RU
LGFRP H\] BV 7 KH&RP SDQ FIDALL LHY DI QAUAINDQE SHIDOWY HDAG\R Y XQRHYBIQNA/DY/LGRRP H\Y H SHOH 6HHLRM | RUDGAMRIDOQRIP DMRQUAIDAEQ) LGFRP H\E] HY



/DEOH RI &RQWHQWYV

358&2 /,)( ,1685%$1&( &8082) 1(: -(56(<
1 RMAR) (COGADCB\DAP HOV & ROAQXHG

2 \WHU DWHIV FRQIVV SUP DUO R GHHIG HOXDFH BRI ' 5/ WH SHOKDGH EHBZ  ZKIFK DuH P RMWY HG RYHUWH H SHAMG @H R \WH UHQKUHG FROMFW RQ D
FROXBQAGYHCEDLY DG SUP LXP VOH

6HEDUDAM DFFRXQADKHN U-BUAHON \FI W DAG | XQB/ \WDADUH LQYRAMS | RUFHMIIQ SRIA KREHY DG RKMHUPMEP HY 7 KH DAHV FROMASUP DUO R HDAW FREXUNY 11 H5
P DMUMEY U-DOSABIM UHDAG LQYHAR HQNV U-DOAWEA P RO H GO/ \KRWWAMP LOYHWY HON DOG GHIYDIYH LOWMKP HON DQG DUH WHSRWAWG DAVDUYDOH 7 KHDWMAVR HIFK CFFRXQY
DUHGIOD \HI U DAG DG DUH CRAGEMPAR FOIP VKDADMHRMR 00 RMHUBMGHVR WHERP S, QYHIE HAUMY DARADMS Z 1\ P DUNAAYDOH FKOQIH/ DHERCHE. \WH
PP HY H A-BWRWHH WQAR P LGP XP JXOUDQMVP DCHE, WH&RP SIQ Z W UASHRAR FHVBEQCFARXQIV 7 KHLOQMWR HOAGFRP HOQG U] HELOYHAR HOWI DL/ RUGRAFY | URP
\FEOUDM CAFRXQADWHIV JHIHIDE CFRUKH VR WH SRIA KRTHY DG DUH QRAGFOGHG L WH &RP S0 TV IAXOVR RSHIDIRQY 0 RVIIWY SRIA 0GP LQMADNRQ DG \KUWHXGHURKDUI HY/
DAHAHS DI QWKH CFFRXQV DHLGFOG-G Q3 3RIA. ADIHY/OEG | HHIGRRP H - $ WHADEP LQMIDARQ | H-V FKOLIHG\R \WWH CFFRXQIV DHLGFOGHG Q3 $ WHADEP LQWDNRQI HY - 6HHG
PRH \WDAKHERP SIQ LOYHVLQ W-EDUDM CFFRXQVLY USRI LQWH CESURSUDM J HIH.ICCFFRXQADRHNICH , QHWXR HOAGFRP HOQG WD H3LQYHWY HQAIDLQYRUGRKHVI URP \HHG
PRH LQMXAG LQ \FSOIDM CFFRXQN CFFUH \R WH & RP SO0 DQG DUH LGFOGHG LO \WH &RP S V IAXOVR . RSHIDIRYY 6HH1 RM | RUDGAWRIOIQ RIP DIRQ UIDAQ) \FEDDM
CFFRXQUDLIDQI HP HOVZ 1\K FROAEFNOD) XDUDQMA 6HHDBR 2 6HSOUDMOFFRXQMDELONY  EHBZ

1,$%/,7,(6

) XWUHSRIR BHGH IWSUP DO FROAWR WHSUAHQMDOHR H SHRMS I XUUHSD P HOMR RURQEHKDD R SRIA KRTGHY Z KHHWHWP L) OGP RXQAR \WKFK SD. P HONVG-BHIG
RQSRIA KREHUP RV RUP RIAGW GW\KHSUAHQMWDOHR H SHARG I XMUHGHABUP PV Z KHHGHABP 1XP VIHIURW SUP XP VP XAEOHGE \WH1 HATR* IRW 17+
(DR AVPOWHGEHDZ 7 KHAOCELOW | RUIXMHSRIR. BHH IWLY DFRXHG RYHUMP HDVSUP P BYHDHLBFRIQ] HS 6HH1 RM | RUDGAUMRIDOQ RP DIRQUHIDLEQY | XUWUHSRIR
EHHIW

7KHUAHYQ) P HMRERBI\ X\HG1 RUGRQ SOMASDY WIAWRDCDQGAP WG SO P HONRQMFWLGFOGH\WWHI RTBZ LQ)

1 &DK) BZ $WHPSIRY ,QP FHDXUQ) WHATELQW | RUIXMM SRIR. EHHIW \WHQHABUP LXP  YDODIMRO P HRRGREI\ LV X\ HG 8 QAU P HKRGRBJ\  DACEAW |RJ
IXMUHSRIA BHH LWL HABEQAKHSE XMQI PXUHNEINAIP DM LOXUDGRH DAXP SWRQY DG LQMIMIDM DAXP SR/ GANHG LO DFRQMPNMMOGFHEM 7KH1 7+ IDIRLY
FOBXOM D/WHUDR R \WH SBVHIAYDDHR H SHAMSSRIA. BHH WG (RO GYHORDIP \FIWBP OV SHOHVAYIGGE, WHSUAHOAWVDOHR l-[Sl-F\kGJLR\)VSB-PLXPV
7KH17* UDIR LV DBSTHG R JURW S XP'V DY SBP XP UWYHH LV BFRIQ] H5 R GHMP LGH GHABP IXP V7 KH QCELA LV \KHD GHMIP LGHS DY \KH SUHIAWDOH R
H SHAG XAMUH SRIA. BHCH LW DOG QRO GYHORDP \FIWBP HOAH SHOAY G/ \RH SBMHOWDDHR H SHARG [ XMUH GRASIP P V ) RUSXIBRAVR QLELOW P HDKUP HV
FRQMIFW DUHJ URXSHG LR FRARIWEDHE SUP DUO RQIAH\ HIUDGP DMUSIRGAMCH

7KHL7* WDIR LV JHHDD XSEOMS TXOWM® | RUCAXDOH SHIHTFH 0JG D00 LOWHVHRGG DXOMMIR HIFK \ HOUIRUIXMUH FDK | BZ. DRXP SINRQ XSCDMY GAUCQY \WH
&RP S TV DOQXOCDAKP SWRQV UYL SURFHW XD DP DMUIDCAKOQIHLY REHYHGLQOQLQMIP  SHIRG\WWDAV/LQAFDIYHR DE&Q) WP WHIG FH3 $ QX005 WP SR/
SHHZ EHBZ  ZW\KHH AF-BMROR FOIP \HAMBP HW] SHOHDIKP SURQ/Z KIFK \WH&RP SDQ. KDVP DEHDQHMY Z LGHHBRNRQWR GFN LODVR FROMPNAMKOGRH 7KH
17* UDIR LV\XEMPAR D BRS-AIYHXQBANGQ) P HKRGZ KHIE, WH&RP SIQ XSCDM/ LW ERKAXP DMR FDK | GZ VH SHRMG RYFUWH O HR \WH FRRIAKVQ) CRXMOC
KIIRLFDCH SHUHGFH DOG XSADMS | XWUHFDK | GZ. DXKP SURQY 7 KHHXSEDAMG FDK | BZ VO XVHGVR FOBXODMWHUMAG 1 7% WDIR Z KIEK LV XVHG\R GHLYH DO XSADMS
CCEOV RUXMHSRIE BHHIWD/R WHEHILQQQ) R WH PXUMAB-SRIY SHIRG GVARXQIMG DARH RUILDOFROAEPANAOGFH GAVARXQADM 7 KHXSCDMS CCEAN |RU
IXMMHSRIA EHH P RQADV/R WHEHILQRQ) R \WH TXOUMILY WHD FRP SCUHG VR \WH FOW LQY TP RXQAR WHQCELQW D/R \KDAUP HEDM EH RIH\KH XSADM/ | RUCAXDC
H SHUHIFH RU XM FDK 1GZ DAXP SIRQY \R GHMIP LGH WH PXUHASHIRG FKOQIH 1Q QCELOW HANP DM 7 KLY FXUHQASHIRG FKDQIH LQ \WH CCELAW 1V \WH CCEOW
UHP HDKUHP HQAI IO RUGRW KDALY UHFRLGHG WURKIK PXUMASHIRG HDQQIV 1Q * &KDQIH LQ HANP DAVR QCELAW | RUIXMUH SRIR. EHHIW |, Q\KEVHIXHASHIRGY \WH
UYMHG1 7% UDMRLYXVHGAR P HDAXKUH\KHACELQW | R XAMBSRIR. EHH LW \KEMPR | XAMUHUYIMRQY
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| DFRRYWYLQD GW SRIMRQ Z KHIHWKH CCELOW | RUIXAMHSRIR EHGH W SOV WH SURHOAYDOHR  H SHRNG | XUUHIURW SUHP LXP V DUH GHMIP LGHEWR EH QWK | LAHAR
SURMCHI RUH SHANGI XXUHSRIR  EHH WG QRO GYHORTIP \FIMBP HW SHOWMY \WH1 7* DR LV FOBSHE DV , QWHHIQXEFH/ DORKDYHVIQH SHAMGEHHIW
UAKEMY |URP ERW CRMOCH SHUHFHGHYLDNRQY DQG FKOQ HVLQ XUMUHDRAP SNRQ/DHUFRIQ] HELP P HADAMD :  KIGIWHODELON | RUIXMUHSRIR EHH W FDQERABH W
WOQ]HR LH D FRQAD QCEQN DAKH FRRWBYHODE WXV WH EDDFH LV I GRBGDATHR LH 3 IGRIQ1 \WH17* WDARPD EHQUDIYH 7KL Z RXT EH\WH FDH
ZKHIE FREEMRQYKDYH LP SURYHG VKFK WDAKH SUAVHOAYDOHR [ XMUH GHABLP 1XP VSOV WKHH MY QCELAW | RUIXMBSRIA EHHIWDVR \WH YOODMRQ A@DMH FHG
WHSUAHQAYODHR H SHAMGIXMUHSRIA BHH IWDQG QRO GYHOFQIP \HNBP HIW SHOHY , QWIYFDH \WHQHIDIYH1 7*  UDMRZ RXGEHISSTHEJRQ) |RZ DGR IURW
SWP XP VUHFHYHS HIHAYHD [P RWYLQ) WHIDQIQRIGRRP HDQG UHSAQ) WHICELOW RYHAMP H

, QOEAMRY | RUTP WG SO P HQNRQAEFN \WHATELQW | R XWUHSRIA. EHHIWDBRIGFOGVD' HHMG3WRIW ICHOY ' 3/ WSUHHINY JIRWSUP XP VUHFHYHGLO
H FHWR GBI [XP VDG LY IHHDD WHRIQ] HE LQ UHYHXH LQ D FRQKBQAHIMRQKLS Z W LOXUIDGFH LQ | RFH | RUG H FRQAEFW RUZ W WWH TP RQAR H SHRAMS | XUWUH
EHH VD, P HOWI RUDGRAW FROMPW 7KH' 3/ LV \XEMAWR D UARRGHRRYH XQBAN.Q) DEWME HNFROMAMAZ LW \WH ACELON | RUIXMUHSRIR, EHH W GMVAXWWHG CERYH
7KH' 3/ FOQCRABHGWRDR] HR LH DFRQAD CCELMN DARHFRKRWBYHDOG\WXV\WHEDDGRHLY | GRIGDYHR LH 3 GRIY

) RUFRQUERW MMHG SURUR - DD \KHP RGI IHGWARSHARYHWDQUMNRQP HKRG Z D/ XVHG\R WEQMMRQWRS 68 8 QGHMLYP HNRG WHWEQMRQ@MR
-y VHYHD/WHQH. IMMXHAEMR \WHFRQAIFWLOI RIFHI RUSXUBRHVR BIRGHRRYHD XQBANQJ WH1 7* UDNRDYG' 3/ DVGARUIBHGOERYH

T LARXQMB DMS WP SIRQ 7 KHEANHG LQAVFRXQNDMLY JHHID EDHERQH SHRAMGLQYHAR HOAB QY DAFRQAIFACHBIRQ| RUFRQAIFWMAXHG SURUR - DO
DG \WH XSSHUP HIXP JUDGH 11 H5 LGFRP H FRLSRIDM LOXUKP HOA(IHT LH JEEDOMQIGI$S  DAFRQATPALGH-BIRQ | RUFRQRERW IMKHE RQ RUDIWL- Q@Y 7KH
AVFRQNDMLOH | HADNRUIPACH-SIWROLY GANHG LO! RAKHFDBXMIROR \WH1 7*  UDMR DG IFFUAIROR LQMMARWNRQ\KH QCELOW \MURKIK QGHACFRP H + RZ HYHU IRU
EDDFH\KHHAP HDAXUHP HOABXLSRHY WH GVARXQAUDM LY XSADME XMQ) WH PXUHMQIBIS UDM DAHTFK WHERWY) SHIRG Z 1\ WHH | HRARQWH QCELAW UAXEY 1R
KK XSODMUFR.GHGLQ® , QMANDMUP FHDXUP HUWR | XWHSRIA EHHIW 1Q2 &,

7KHP HMRGRBI\ XVHGLO FROANKAIGY) WHMQIBIS GVFRXQAIDM PXUYHI RUGVARXQIY) FDK | BZ V/XVHE R FOBXOMWH CCELOW | RUIXMHSRIR EHH LWLV IQMIG-G\R EH
UHORYHR WHFKDIRMIMIAYR \WH CESOFCEG LQXUIGRH CCELONY 7 KHMQIGI$ GVFRXQADMFXYHLY GYHBSH B U HIFHWR XSSHUP HIXP JUICH 67 FBEWAN
1] HGLGFRP HLQKAKP HVY LHT/ARDAH GRAKH GAUDIR) FKDLIFMIMIFVR \WHCBSTFEEG QX UIGFH RN 7 KHMQIGI$ QVFRXQEXUYHI RAWHS QUG E\BIAY LY GYHESHG
YXMUQ JRYHIP HOAERQG DM/ SO SXETE FRIERIDMS \EUHD6/ 10 \WWH REVHLYTE®! SHIRGY 7KH GHIQURQ R XSSHUP HIXP JUDEH IV EDHG RQ0 RRG 1V GHIQURQ Z KIFK
(FOGAV\WWHNGAUP R$ LH $ \R$S  / LTXAW LVARQIGHGIQGH LQQ) WHREVHYTEBI SHIRG DG QQHIUH WESRIMROLY SHIRP HEWRWHERP S VXAIP DM

WP HRERP LE DAXP SURQY 6HH3$ QX0 WKP SWRQYS HYHZ* EHBZ. | RUIXURHUGVAXWRQUH DLAQ) \WWHERP SIQ VR WP HARGRP LE DIRKP SNRQVHMEY SURFHY

7KH &RP S0 TV QCELAW | RUIXMUH SRIR. EHCH LW DOR LGFOGHY GHAICELOMAY | RJJIXDDQRMHS EHIH LW UHDAG R FHMEQ (Y GAUDIRQ @ H FRQMFW \KFK DV QR @SVH JXOUDQM
FROMPATHDMBY $ GAMRED, QXIFHS HHYHVRU $,5 QHON |RUZKFK D QEON 1 HATEDKHS Z KHD DARADMS DAHAP HOV DUH BFRIQ] H5 Z KK LGFOGH LOYHKR HY
P DULQRQSRIA KREHY CFFRXQNEDIFHY/G-ERIWG\R | L H5DOGLQE H3 1 X5/ D5 008RIA. AOIH/LGFOGQ) FKOLIHYI RUDEP LQWDARY P RMIDN H SHOH \KWHIG-U DOGRMHU
FKOLHY 7 KLY QCELOW 1Y HXEEDAKHG XMCQ) PAULHOAEHXARAP DM DXXP SIRQY DG LV EDHG RO WWH UDMR R WH SUAHIAYDOHR \REDH SHAMGH FRWVSD P HOV LH SD P HOVIQ
H FHWR CFRRXQAYDOH RMHWHAHR \WHFRQUPAGYGGE. WHSUAHQAYDDHR \REDH SHAMG DAAAP OV LH EHHIWDIR $Q DEMWE HONV R \KLY QCELON UHDMG\R G
XQUAT HEI0QY GRWHY RQVHRXUMY FIDI LHG DY DYDLOE®! | RADBIDHIGFOGGLO$ 2 &,
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) RUXQYHYD0M HWWSH FRQAEFW QG SOMASDY FROMFW WHERP ) SHIRP VSUP P GHIAHER \WAVXUQ) EHWAKP DMDAXP SIRQ/DVR \WHWIY GDM |, | \KHICE QMY
GHMP [GHE EDHE RQWKHH EHWAEAP DM DAXP SRV DHIUDMMDQWHGHAHYHY LH * $$ 3 IWHYHVIGFOAQ) XGOGHGWHRHWAHYHY 855  QHAR HQXIDGAH WH
H LY GHABAYH/DHDBRVMGE [ LWAAHEAQ) WHHDIVE, \WHIP RXQAR \WHGHIAHER RAR] HRWURKIK DFKDJHWR PUMMBHIRGHIQQIY , | WHGHLFHER VP RHWID
WHAH DAANEDDIGRHY | RULQAKUDRH FRQAMFW WH QA YHY DH LRBDFHG B, WHH FRA\MURKIK D FKDLIH\R PXUMASHIRG HIQQIVIGFOGGLQ  3RIA KREHY BHHIW  61GFH
LR HOAY LHTBY DUH XVHG DV \KH GVFRXQAIDM \WHSUHP LXP GHLFHR \MANY DOR SHIRP HG XMQ) D AVFRXQADM EDHE RQWH P DUNW LHT LH DWKP LQ) Z KDAZ RXGS EH\WH
[P SOAL DO XQUAID H3JDQY Y Z HH WD HGD/R \WHWMIY GDM , QWH HYHQAKDAR. XMQ) \KH P DAY IHT D GHLAHR  RFFXY DD DOWME HOAL HABEDKHS | RUWH
GHIAHRA DBWIGOGBIQS2E,

7KH&RP SO0 WACE@N | RIXMHSRIR EHH LWOBR LFOGH/ DACEMN | RUXGEAGRDIP VOQGROIP CEWVE HIW SHOFY 7KH&RP SDQ. GRHVGRAVAKIEDK FOIP CCELONAYXQICD
W KD/ EHQ LGRS + RZ HYHU XQB0IG RIIP V/ DQG FOIP DOWWA HOAH SHOFVY LGFOGH HAMP DAVR  FOIP VWDAKH &RP SDQ - EHIHYHY KDYH EHH LGPXUMHG EXWKDYH GRAY HABHHD
WBRWGEDVR \WHEDDGFH\KHEDAM

3RIA KREH M DFFRXQNEDDIQRH UV \KH FROMFAYDOH WDAKDY CFRXHG R WH EHH IR \KH SRIR KRGEHUDYR WH EDDCRH\KHHAGDM 7 KLY QCELOW LV SUP DD DXARADAG
Z WK \WH CFPXP XOAG DFFRXQAGHBRIW SOV LQMIMWFBHEMG G SRIA KR Z WGILY. DY OUG RKHU FKOLIHY DAHAHG DIDQXMKH DFFRXQAVEDDIRH DY CSSTFCE®! 7KHH
SRIA KREHY CFFRXQAEDIDGRHY DR LGFOXGH SIRVMRQ | RUEHH W XQGHU QRO @ H FRQIMIHASD: RAADGRANAY DQG FHIBQ XQHIHE WYHHY 7 KH XQHIGHE UWYHOH CCEON
WBIAHVSRIA FOIHYI ROVHYLEHAR EHSIRVIGHG QI XMUH SHIRGY 7 KHFKDLI HY DUH GH HUHG DY LGRXUHG DOG DHIHHDI CP RW HERYHAHH SHAMGAHR \WHFRQMPAMQ)
WH\LP HP HKRGRR)\ | CRRLY DQG DAXP SIRQXVHG\R TP RWJH' $& 6HH1RM  |RJDCAURIOQRP DIRQ UINEQ) SRIA KREHW CFFRXQAEDDGRY 3RIA KRTGHY CFFRXQ!
EDDRHY DOR LGFOGH CP RXQN UHSUAHONY \KH IDUYDOH R HP EHEGEHS GHUYDAYH LOANKP HOV DARFDAG Z M \WH LQ3H @ONHG |FDMUY R FHAEEQ XQYHYOOM H DQG DEAW
SRGANV ) RUDGAWRIOQ RP DIRQUHIDEQ) \WHYDODIROR \WHHHP BHEG-GGHIYDYHY \FH1 RM

0 DUNHAN EHOH IMEDEL DN U-BUHIV FROAEAW RUFRQREFWHDXUA/ WDABURYLGH SURMAIRQ R WH FROMPKREHUDOG H SRAVWHERP S0 R RKHUWDD QRP L(DOFCBAMICP DN/
UM SUP DUO UHDMSG \R GH HIHG DO Z W JXDUDQMHG P LGP XP - EHH W DARADAMG Z W DO SIRGEW LFOGQ) JXOOMG PIQPXP GDX EHHIW 3% 0 ' %
HODOMGPIQPXP I(FRPHEHHIW 3+ 0 ,% JXODQMGPIQPXP [FRP XDIRQEHHIW 2* 0 $%  JXOIQMGP QP XP Z WGIY DOEHHIW 3% 0 9% DQGJXDIQM-G
PLQPXP LGFRP HDQG Z MGLY DOBHHIW 3+ 0 ,: 96 7KH BHH W D CFFRXQAG | RUXMQ) D 10UYDOH P HDXUWP HOQAIUEP HZ RN | D FRQMPAFRQELQY P XGB! P DNAMMN
EHOH LW \WH EHCH LW DUH EXQEBG\RI HAHUDQG CFFRXQAG | RUDY DMCQI BIFRP SRXQGP DUNANIMN EHH WO DINAAIMN EHCH IWLQ DO DAFWERVANRQ CUASUAHOAG\FEDDMD | URP \RRH
1Q D CCELON SRAMRQ D/ \WHH 1V (R GICOWKAR RINVANERE HHD FRQMFW 7KH [DUYDOH R P DNHAAUMN BHGH LW LV FOBXTOAG D/ \WH SUMQAWDDH R H SHRMG | XMUH EHH LY
SO P HQV R FROUIARRCEHY AW \KH SURHOAWDOH R H SHARG | XUMUH WGHU | HA/ DAMEXSE® R \WH P DUNHAUM EHHIW 7KH IDUYDOH R P DA BHH LW LY EDHG RQ
DAXP SIRQY D P DINABDMA SDQIZ RXG XVHIQ YDIXQ) P DNHAIMN BHH LW ) RUDGAMRIDOIG RP DIRQ UUIDAQ) \WHYDODNRQR P ONHABNEHHIW VH1RM 2 QD TXOWM®
EDAV FKOQH/LQWHIDUYDOHR P DA EHH W DHUFRG-G LO GINGRRP H QAR BHDAGKHGEIHY 1Q &KDQHIQ YDOHR P DUNHAIM BHHIW GHAR IHDWMWG KHEILQ) JOQY
@K H AF-BAVRUWH SRINRQ R WH FKOQIH DAMEX\EEG! W FKOQIHY LQ \WH &RP S0 IV GROSHURPDFH UM 135 ZKIFK IVUFRBGIQ2&, 6HH1RM  |RJDEAURIL
LQRP DIRQUIDEQ P DNNMEHHIW 6HH 5HOXDFH EHRZ |RUQRP DIRQUIDEQ WHUHOXDFHR 0 5%/
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&DK FRIDM.DO! RUGDGHE VHRXUWY WHBAHV CCELOMN VR UAMO FDK SURAHHDY IURP \FRXUMY GRAQ) WIQLRNRYY 6HRXUMAY GRAQ) WIQLRAIRQY DUH XVHG SUP DUO \R HILD
\SUOGLGRRP H $ VSOWR VHRXUMEY GRAQ) WIQLRIRY/ WH&RP SO). WIMHYS 6 DG | RMIQ GHEWDQG HIXW VHRXUMKY/ D/Z HODYS 6 JRYHEP HWDQGE JRYHIP HOADIHR
\HIXUMY DQG UHFHYHY FDK DY/ FRODMIIO &DK SURFHHEY [URP \HRXUAY BEQY WDQLRAIRQY DU SUP DUO XVHE R HIQ \SUHIG LGFRP H 06 DUH WALIFDED LOYHUAG LQ FDK
HIXLYDBOWV WKRWMP LQYHR HVRUIL HG P DMIANY 6HRXUMEY GLEQ) WIQLRNRQY DHWHDAS DY | LGDGAGQ) DRI HP HON DQG DH BFRUGHE DAKH P RQAR FDK UFHYHG 7KH
&RP S RAHQ/FRIDAMDOQOQIP RXQMIXTOR 05 R \WHIDUYDDHR \WHGRP HF DOG | RULIQVHRXUMEY UASHRRAHD 7KH&RP SO0 P RAVRLYWHP DUNHAYDOHR
WH\HRXUMAY GOGHG RQD A0 EDY Z W DEAWRIOFRIDMAMDORBEICHS D/ GHFHADY  6XEWERNID DOR \WH &RP S0 TV VFRXUMAY GREQ) WIRLANRYY DUHZ W OLIH BIRHIDIH
LU VDG @UIHEDQWY , FRP HOQGH SHOHYDIRADMG Z W VHRXUMIEY GREQ) WDQLRNRQ/ XVHGWR HLUO\SUIGLGARP HOUHU-SRWG D2 1 HAQYHWR HOMGFRP H

6HRXULMNAY \RTS XQG-U DI UHHP HW AR UHSXURKDVH U BUAHQIV CCELONY DARADMS Z WK VHRXUMIY U-SXUADH DI HHP HOVWDADUH XVHG SUP DUO \R HDQ\SUHOIG LGFRP H $ VSOWR
XUV U-EXUFKDVH DIUHHP HOV \WH &RP SOQ. WEIQMHY 8 6 JRYHIP HIADQG JRYHIP HOAMIHR  \FRXUMEY \R D WILG SDW DQG WHAHYHY FDK D/ FRIDMID ) RUVHRXUMEY/
WBXUADH DIUHP HOV \KH FDK UHFHYHG LV WSLIFDED LQYHUAMG LQ FDK HNXUYDBQN \KRVWALP LR HOWV RUIL] HG P DXUMEY 5 HRHYDEGY DARALDAG Z WK VHRXUMEY SXUKDHG
XQEUDIUH-P HOWM\R UAHTDUH IHHIIED UH GRAGDVFDK HIXLYDBOWV $ VSDWR UMY UADBI DI UHH-P HW WHERP ST LQAHIVFDK DG UHFHYHYD/FRIDAMICS 6 JRYHIP HY
VXU RURKHUGHEWHRXUMY

SHRXUMY WHBXUAKDH DG WADB! DIUHP HOW WDAUDRA  FHYEIQ FUMMID D WG DY VHRXUHG ERURZ LQ) RUMHRXUHG BAQ) DUDQIHP HON 7 KHH DIUHHP HON DUH FOUIHG DAWH
P RXQN DAZ KIFK \KH VHRXUMYY Z LOEH \KEVHTXHM® BARTS ROWDFTXWG DY VGHALLHS LQ \KH UASHRIYH WIQLAMRYY ) RUVHRXUMY SXUAKDHG XQEHU DIUHP HOW R UAHD \KH
&RP S0 WSRIA VAR \BNH SRAHMRQ RUFRQUROR \WH VHRXUMI/ HAMHUGUHA® RUMURXIK DKLLG SOV FXVIRADY 7 KHAHVHRXUMY/ DUH YOOHG G0 06 DEAMRIOHRUMEY/RU
FDWK FRADMICLY UFHYHS RIUMMIHS Z KHD CESURSUDM VR SURKANDI CQMVFUHAW SRUKUA 6HAXUMEVAR EHUARTS CUH\WH\EP H RAKEWEQMM \WH\LP H DARHVHERXUMEY UFHYHG
7KHP DAY R \WHHWIQLRNRYY DUH Z WK @LIH ERNHIDIH | LUP V DG OLIH EDQNY ) RUVAPXUMEY \RTS XQEHUDI UHHP HOW VR U-SXUFKDVH \KH P DUNAAYDOH R \KH \FRXUMEY \R EH
WBXUAKDHGLY P RARUHG DG DEAMRDOARIDMIIOLY RABIGHS Z KHHDSSURSUDM \R SURKANDI QMVFHEW] SRKUH 7KH&RP SIQ - REVIQY FRIDMWLDOLQ DQ CP RXQADNBDXWTXOOR

R WHIDUYDOHR WHVHRXUMA/\RTS 6HRXUMEY R EH UEXURKDVHS DUHWKH\EP H RUVKEWERADED \WH\CP H D/WRHVRTS 7 KHP DNVUMY R \RHAHWDQLRNRQY DI Z LW KLIKO
DMGP RN P OHVXQGY , GFRP HOQGH SHOHYUHDAWG VR WHHWIQLRNRYY H HRXWNG Z WLQWH LOAUDFHFRP SOQHY XVHGR HU\SUHIG LGFRP HOUHWERINMG DV 1 HAQYHAR HY
R H

5 HQUXUDGRH SD\ DEGW U-SUAHQN TP RXQN SD CEG! XQEUUHQAUIFH DIUHP HOV \FH35HOXIDEH EHBZ 5 HQMXUDGRH SD CEGVP D DR LGFOGH GHLIYDYH LQWKP HOV | RU
Z KIFK | DUYDOHY DHGAMP LOHG D/GAAUEHGEHBZ. XQaHU * HIYDIYH) LGDCADD QAKP HOV

2 \WHJ @CEOQNY ARV SUP DUO R GHHBHG HHOXIDAAHJIOQY ' 5*  WH SHOQXDGAH BHBZ  Z KIFK DUH P RMY HG RYHUWHH SHAMG AHR WH UHOQUXUHG FROERVRQ D
FROWSQABYHOEDMY CFRXHGH SHHY DG WHKQADCRYHBIDW 7 KHIP RMY DINRQP HKRGIRU 5*  1VIEP RWHSRYHMHH SHAMSAHR \WWH UHOUXUHG FRQALFW RQ D FRQUNQAGYHC
BV

6HEDUDAM DFFRXQMNICELOMWNAY SUP DO UHSUAHONM\KH FROMFNRTH A CFFRXQAEDDGHRHY LQ HSDUDAM CFFRXQADAHN DGR D GWHUH WNERURZ LQIVR \WH\FEDIDM DFFRX QMGG Z L@
EHHIXOCDQGR [ VANG) \R RS0 DMIFFRXQADMAN 6HHOOR? 6HSDUDMOFFRXQADAHN  CERYH

&RP P W HW DQG FRQNI HONIDH WA/ DUH CFRXHG UL WA SURECE®! \WDAD CCH.OW KDY BHHRLGPXUWHG 0BG BQ 0P RXQAY WDWRIED HXP CEM 0 DI HP HQAHYDODMWY Z KHKHMHIH
DUH LGRUHP HQRD®I CORURKHUFRRW QUHA® DAVRADKMG Z W \KH XGNP DM UAVROMRQ R \KH P DNUWWDADUH BDRQDED HAP CEGIDQG L VR WH DUH LGFOGHS LQ WH CHRXOD 7 KHH
FFUOYDHIHHDD USRWGLO3 2 \WHIICE QN
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, QXUDQAHS HHXHDQG( [ SHOHS HRIQURQ

3UP LXP VI URP LA YIGODM HSIRGAN RKEHWDQ XQYHYOCD0G YOULEBI @ HFRQMFW DHUFRIQ] HSZ KHOGH : KHDSUP XP VIUHGHRYHUDMI QI LFDQ® \KRWWUSHIRG\NDD
WH SHIRG RYHUZ KIFK BHHIWDH SURMGG 0 JIRRWSUP P LOH FRVR WHQASUIP P LH \WHSRMROR \WHJIWRW SUP 1P UHTXLUHG \R SURYLGH | RUDEDH SHRAG | XMUH
SRIA EHH IWDQGGRQ GYHOFDIP \HAMBP HOW] SHOFY 1V IHHIDD GH HUHG D05 UHFRIQ] HGLOR BAYHHLQ D FROABQAHIMRQKLS \R LOKXUDGEFHLQ! RIH %HH IWDHUHFR GHG DY
DOH SHOHZ KHOWH  DIHLGRXUHG $ COELOW | RUIXMUHASRIR EHH WLV UHFRGHGZ KHOSUP LXP VOHUHFRIQ] HSDVGHAUEHGLO ) XWHSRIA EHHIW [ERYH

3UP LXP VIURP MQIGISUP XP P P HADM DY Z W @ HFRQMYHAHY DHBFRIQ] H3Z KHYGM 1 KHQ SUHP LXP V/ DUH GXH RYHUD MU QU LFDQ® VKRWWUSHUIRG WO WH SHIRG
RYHUZ KIFK EHH IWDHSURMGHG D JIRWSUP XP 1QH FHVR WHQHABUP 1XP LV IHHID GH HUHE DG WFRIQ] HG LR WYHKH EDHG RQH SHAMS [ XUMUH EHZH IMBD, P HON
%HH IWOHUFR GG DVIOH SHOHZ KHOWH  DIHIGRXULG $ QCELAW | RUIXMHSRIA. BHH WLV BFREHEZ KHYSUHP LXP VIHUFRIQ] HSDVGHRUEHGLQ ) XMHSRIR BHHIW
CERMH

&HIMOQLQAYIGOCDRXAW FRQAIRV SURYLGH\KH FRQATAKRTEH D J XU \KDWNH BHH IIHAH YHG XSRQ G-DIK RUDQXMY DIRQZ LOEHCR GW\KDQDP L1QP XP SIHARIBHG P RXQWV
7 KRHEHH IWDHIHHDO CRRRXQMSI RUDYP DNHAIMN BHH W VHH30 DUINHAIWNEHHIW CERYH

$ P RXQN WFHYHS IURP  SRIA KRTHY DY SD P HYM RU XQYHYDORU YDUCE®! [QAYIGOOMH FROMFW GHHUHG 11 H5 RU YDUCE®! DOQMUY DG RKHU FRMERN Z LKRXAMD H
FRQIMIHZAHY DU U ERWMG D/G-ERIWARE 3RIA KREHW FFRXQAEDDGRH DGR P 6HSOUDMOFFRXQANICELMMY 5 HHHVI URP \KHVHFRQUIFWDLHUA GRAGLO? 3RIA. FKOUHYOG
IHHLGRPH FROANGY SUP UM R 1HY DAHAHG GUQ) \WH SHIRG DIDIQWAKKH SRIF KRGH W CFFRXQAEDDIGRHY | RUP RMUIW DJG RKHUEHHIWAKDUHY SRIA 0GP LQVDIR)
FKOLIHY DOG \KUWHIG-U KD HY |, Q DEAMRQ\R 1H \WH &RP S HOWY LOYRUAR HQALGRRP H IURP WH LOYHAR HAR G-BRVW LQ \WH &RP SDQ 1V JHHIDODFFRXQASRMRIR ) H/
DAHAHEWDN-SUAHONRP SHODIRQWRWHERP S0 | RVALYLEH/AR EHSURMGHG LQ | XWMUH SHIRGY DQG FHYSIQ RAHUI HAYDUHIHHIDD GH HUHG DOG TP RWY HE LR UYHHRYHARH
QHR WH UHDMS FROMFW XMQ) \WH\LP H P HKRGRB\ | CRRLY DOG DWKP SNRQ XVHG\R [P RWH' $ & DV GARUEHS CERYH %4HH LW DQG H SHOHY | RUWHH SIRGEN LFOGH
FOIP VIQH FHWR UMM CFFRXQAEDDIGRHY H SHOAVR FROUPAIEP LOVRDARY LQAMMMAUHAWG\R SRTR KREHMCAFRXQAEDDIGRHVDQGIP RWDIROR ' $&

3RIA KROH W CFFRXQAEDIAHY DOR LQFOGH P RXQNV UHSUAHQIY \KH I QUYDOHR HP EHEEHE GHIYDAYH LOXKP HIWVDARADAMG Z MWHIQE  @ONHG | HDMUBVR FHMIQXQYHYC
@ H D5 DMWY SIRGEW Z KHH FKOQIHY 1O \WH YDOH R WH HP EHEEHG GHUYDIYHY D BFRG-G \MIRIK. 5 HID) H5 LOMWE HQMDQY QWA GHWV ) RUDGAURIOIQ RP DR
WIDAEQ \WHYDDDIRQR \WHHHP BHEE-GGHIYDAYHY \FH1 RM

$WHADGP LQMADINRD | HH/ SUP DUKD LGFOGH DAHADEP LQMADARY | HH LFRP H UHFHYHG RQ FROUIAKRGEH WA CFFRXQAEDIDGRHY LOYHIAG LQ 7 KH 3UXGHMDOG HIHY ) XQB/ Z KIEK DHD
SRWRIR R P XUYO0! XQG LQYHWR HON UHIDMG R \KH & RP S0 1 FEDUDM CFFRXQABLROEN $ GR WH&RP SIQ UHRHYHY | HH LGFRP H FOBX@ME RQ FROMPNRTHM-SDUDM CFFRYXQ!
EDDRHV LOMMAG LQ\WHS GG BHIHVZUMY $67  WHIRM ,QOEAMRY WHERP SO UHFHYHYIHVIURP FRQAMPKRGHY CFFRXQAEDDGHHY LG LQI XQB/P DDIHG
B FRP SDQH/RKHADQDH LIDM/R 3UXGHMDD QXUDFH $ WHADEP LQRDARY| H/DUHUFRIQ] H3DVIGRRP HZ KHRHLHG

2\WHULGFRP H GRW LGFOGHY/ WD) HG DG XQUADT) HG JOQV RUGRKEY | URP LR HOVUHERIMG Dv2) 1 H5 P DM WOAQ) DVOUYDOH  3( TXW WRXUME/ DVDUYDOH DQG
32 WHULQYHAMG DAHIN. \RDADUHP HDJKUBG DAVOIUYDOH

5 HO0 HSLOYHWR HQAIDIQY RAHY  QHAKFOGHY WD) HEJ DQVRUGRWHYI URP \DBYDQGP DMUMIVR LOYHWR HNV FKDQIHY/AR WH DERZ DQFH| RUFBEWRAAY RIHULP SOLUP HOW | LU
YDOH FKOQIHY RQ P RMDIH G0V Z KHH WH | U YDOH ROWRQ KDY EHH HBRMG DG GHUYDIYH JDQV RUGWHY 7 KH GHUYDYH JOQ/ RUGKAY LFOGH WH LP STPAR P DMUM¥Y/
WP LCDIRQY DG FKDQIHYLQ | UYDOHR  WH GHYDAYH LOXWKP HOV LFOGQ) HP EHEEHE GHIYDIYHY DG RKMHUKHEILQ) LOWKP HON 5 HOT) HG LOYHWR HWOQY R/ 1R \KH
\DBVR VHRXUMEY DUHIHHIDD FOBXTAMGXMCQ) \WH\SHALLLE LGHINLFDNROP HKRG
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" HIYDRYH) LQDCRDQ QUKP HOV

" HUYDAYHY DUH | LDGADOLQANKP HOV Z KRVH YDOHY DUH GHIYHG | URP LQMIALDAY | RUMIQ H FKDQIH UDAY [ LCDGADOIGERY YOOHVR  HRXUMEY RUFRP P RAWY FUEWSUHIB/
P DONHAYRDMY H SHAAG UMD/ DG ANXGW 900 FOQOOR EHOIHAMG R AKOQIHYLQ FAP DM/ DQG DAXP SIRYY LFOGQ) WRH UHIDAG VR FRXQMSIW EHOYRUDG 1 35
XVHGLQ YDODNRQP RGHY ' HIYDAYH | LDGADOIQAKP HONVIHHDI XHGE \WH&RP SIQ LGFOGH\Z LBV 1XMUA | RLZ DB/ DG RSWRQ/ OGP D EHH FKOQIH WDGHE RUFRQAIPAG
1Q \WWH RYHUWH FRXQAMJ 3278 P DNWEHWIQR \WH &RP SDQ 12 7& GHUYDAYHY DUH FOOWHG DG VHWBG \WURKIK FHMEDFBOUG) FRXQMSOMEY Z KB RIHY DUH ELODMIC
FROMFWEHE HHQ\E R FRXQMSDMY 1 HIYDIYHSRVNRQY CUHFOUHG DAVTIUYDOH JHHDD B RAEQQ) TXRMEP DN/BUFH/RAKRXIK WHXHR YDODMRQP RGHY

" HUYDAYHYDHXVHE\R P DI HWHLQMAWIDMDQG UM FAOUIRMIMIF/R DAHAVRIICELONY $ GAMRIED GHIYDIYH/P D BHXVHEWR BHSFHH SRKUHVR UMNVAKEK DVLQMBX
(DM FUAWI RMIQPXUHER  DQGHIXW DARFDMS Z 1\ DXV KHTS RUH SHAMG \R EH SXUKDHE RIVRTS DOG (RO LGRXUHG RUH SHRAMG\R EHLGRAG $ VAVRWHGLQ GAEIC
EHPZ DGIQ1RM DU H5 DJG XQUDD H5 FKOQHYIQ I DUYDOHR  GHIYDAYHY DH BFREGG 1Q PXUMNDQQIV Z MW \KHH A-BUIRQR FDK IGZ KHEIHY &DK | GZ VIURP
GHIYDAYH/DUHUSRWWGLOWHRSHDIY 1O RUILQDGAQ) CRYMEAHRIR/LOWHB\BIAP HOVR &DK ) BZ VEDHG ROWHDMHOQE SUERHR \WHGHIYDAYH

" HUYDIYHY DUH UFR.GHG HWKHUDY DAHV Z Q2 \RHJLQMWNG DAV RUDY (CEMMY Z MWIQ 33D CEGY VR SIHADQG DHIADAY  H AH-BATRUHP EH3GHG GHUYDYHY Z KIFK DA
UHFREHEZ W \WH DARADMS KRAWRQALPWZ KH&RP S GHAV\KHI LUYDOHR  DOGHLYDAYH | LDGADOLQIMKP HQNVZ W FRXQM.SDUY | RUZ KIFK DP DARUGHMY DUDQIHP HYAKDY
EHQH HXMG

TKH&RP SIQ GAIDMY GHIYDAYH/DVHWH)  DKHEIHR D | RIHFDWMG WBQOANRQ RUR WH YDUCHMW R FDK 1GZ VR BH UHFHYHS RUSDIG UHIWMG R D UHFRIQ) HG DWHARU
HOY AKIGZ” KHEH R DGHLYDRYHWDARHYQRAND | RUKHEIHOAARXQMY

7RTXON\ | RUKHEIHIFFRXQIMY WA HOADGHIYDIYHP XWEHKLIK® HIHRYHLQP MJDIY WHEALI QDM UMR WHKHEIHGIWP (11 HAMHHWVR \WHKHGIHLYIRP DID DAHAHG
DACH-BURQ DG WURKIKRAWKH@ HR WHKHEILQ) UHDNRQKLS

7KH &RP SIQ |RIP DD GRAXP HQN DAGHHBURQ DIDWHIWROKLSY EHE HHD KHEILQ) LOXKP HQWV DQG KHEIHG WPV DV Z HDDY W UM P ORI HP HOAREMARYH DQG VADM)  |RU
XQEHMNGY YDURXY KHETHWEQRMRY 7 KLY SURFHW LGFOGH NG DOGHIYDAYHY GALICDMG DY FDK 162 KHGEIHY \R \GHALLF DIVHV DOG CCELOWAY RQ \WH EDDFH KHAR\R
\SHALLF P FRP P LW HQVRUI RHFDIMAGEQLRNRY/

© KHD D GHUYDIYH LY GALIQDAG D/D DK | B2 KHGEIH DG LY GAMIP LGHG \R EH KLIK® HIHRYH FKOQIHY O W I DUYDDH DH UFR GG LO$ 2 &, XQMOHIQQIVDHDIHAGE \WH
YOUCE@NV R FDK | GZ VEHQ) KHEHG HJ  Z KHD SHURGF \HIMBP HOW RQ D YDULE®! UDAM DAVHARUQCELOW DH UFREGIQHIQQIV $ VWKDAP H WH UHDMG SRINRQR GHHIG
JOQVRIGKHYRQWHGHLYDAYHLOIKP HOAN UHFIDAL LHG DQG U-SRUWG LOWHB\BAP HOVR 2 SHIDMRQVAHIWP DARADMG Z W WHKHZI HG WP

1 WV GHMP LGHE\WDAD GHUYDIYH QR (R HUTXOM L/ DY OQH | HAYHFDK | 62 KHEIHRUP DRI HP AP RYH/WHKHGIH G QDIRY \WH GHUYDIYH Z LOFRQMMH\R BHFDUWHG RO
WH EDDGFH\WKHANDAWI LUYDOH Z WK FKDQIHY/LQI DUYDOHUHFRIQ] HG AU 1Q3 5 HOT) HELQMR HQMDIQY QK GHV 7KHFRP SRHVR $2 &, UHDAG\R QVFRQMXHGFDK
|GZ KHEIHVLV RO LHGRWHEBAP HOVR 2 SHDNRQ/QCHDXRADAMG Z W \KHKHEI HE DK | GZ VARQUIMAIZ LW \WHHILQQIVIP SSAAR \KHRILQDOKHGIHGFDK | BZ V

© KHOKHEIHOFFRXQI) LY AVFRQIKHG EHFDAHWHKHEIHG WP (R GRIIHUP HAVWHGH LQMROR DILP FRP P MY HWRUEHFDXVH W/ SURECEGIWDARH | RUFDIMGWIQLRNRDZ LG
RWRFPXUB \WHHIGR \WH\SHAL LHGWP HSHIRG \WH GHUYDAYH Z LOFRQMKH VR EH FDLUIHG RQWKH EDDGRH \KHHADAW | UYDOH Z W KD HYLQ | UYDOH UHFRIQ] HG PXUM® 1O
35 HI HGLQYHWR HQWDQY GWH/ GHV $ Q. DAFWNRUICELON \WWDVZ DY BFRUG-G SXOKIQMR UFRIQURQR \WHILLP FRP P LW HQAV WP RYHGIURP \WHEDDIFH\WKHHADQG UHFRIQ] HG
PXUFQ® 1Q35 HDI] HG QMY HQAIDQY QRWHY  GHV * DIQV DG BRWHY WDAZ HH 1Q'$ 2 &, SXUKDQAMWR WH KHEJH R D | RIFFDIRG WIQLRRQ DUH WFRIQ] HG LP P HADMD 1Q
35 HOD) HGLQMIR HQNDQY G GV
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| DGHUYDAYH GRH/GRAXOD | RUKHEIH CFFRXQIY)  DOORKDQIHYLQ LW UYDOH LFXAQ) GHABFHSV DG SD P HQV D LGFOGHG Q2 5 HIT) HG LOYHAY HQAIOIQY GRWHY GHV
Z WKRXWRQUGH Q) AKOQIHYIQWHI DUYDOHR WHHARGRP LFD DARALDAG DAHVRUCCEL DMWY

7KH&RP SO VD SO \R | LGDA DO QAP HONMWDNFRQELQ GHLIYDYH LOXUKP HOM\KDADUHSE HP EHEEHS LOWH | LQDGRDOLQKKP HONV $ WCRFBIWRD WHERP S DIVHNHYZ KHKH
WHHRGRP [F AOIRMIMIAVR \WHHP EHEE-GLOWMKP HOADHFBOD DOGFRHD UHDMGRWHHRERP LF FKOUIRMIMEVR \KHUP 0QQ) FRP SRHOWR WHI LQDGRDOQRKP HQVLH

WH KRANFRQAEFW DG Z KHKHUD \HSDLDAM LOWKP HOAZ LK KHAEP HALP VDV \RH HP EHEEHG LOWKP HAZ RX@S P HANKH GHIQWROR  DGHIYDIYHIOWMKP HQA: KHQ WY GHMP LGHG
WDV WHHP BHEGEHS LOKNKP HOASRWHWHY HFARGRP LE FKDUIRMIMER/ WDADUH GRAFBOL® DG FRHD UHIDAG R \WH HFRGRP LF FKOUIRMIMIFVR WHKRWRQMPADGG — DVHSODM
LOKAKP HOAZ L\ WH\LP H\MIP \/ Z RX@S TXOM\ D D GHUYDIMH LOXKP HOMAH HP EH3GHE LOXWKP HATXO LHY DV DQ HP EHEGHS GHUYDIYH KDALY VHSOUDMS | URP \MH KRWAFRQALFW
FOWHG DAVDUYDOH D05 AKOQIHY LQ W1 DUYDOH DU LFOGHS LQ? 5 HT) HG LOYHWR HQMDQY GWHY QR ) RURHMEQ | LDGADOLQRKP HVWDWFRQIEEQ DQ HP EHEGHS GHIYDYH
WDNRKHZ [VHZ RXQB QGHHE\R BH EL XUFDMG DG UHSRWG DVOLUYDOH WHERP SIQ P D HBRAR FDLY \WH HQMHLOXUKP HADVDLUYDOH DG WHERWWEZ [WLQ3 2 \MHULQYHKMG DAHIV

DG 5 HQMUDFHUHFRYH IEGI DU G-SRUWHFHYTEGY  RUDVATELMNYZ MWIQ? 3D CEGVVR SOH-QAIGGDH LIDM RU 5 HQXUIGFHSD CEGV

7KH &RP S \HIY YDUDE®! DOQAW FROMRV WDALGFOGH ROMRIDOMVIQY EHH I FDMBY \WWDAP D EHWHDAG | URP D CFFRXQIY SHYSHRRYH DY HP BHEGHG GHIYDIYHY 7KH
HP EHEGHS GHUYDIYH/ UADAG \R \WH @MQ) BHIH W HDMUAY DG WH UHIAG BHQUKUDGRH DI UHHP HQWV D FDUIHG DM DU YDOH DG LGFOGHS 1Q 2) XUMUH SRIR EHHIW  OQG
25 HQKUDGFH UWFRYHIEGY DJG G-ERMUFHYCEGY  &KDQIHY LQ WH | DU YOOH DuH GHAMIP LGHG XMQJ YDODMRQ P RGHY DV GAAUEHG 1Q 1 RM DG DH WARGG 1Q 35 HDI HG
LM HQNDQY GBI QI

5 HOWXUDGHH

7KH &RP S SDMALSDA LQ UHQKUDGFH DWICY HP HOW 1Q YDURXY FOSCHMA Dv HWHUWKH FHAGQ) HQMY RUDY WH BHQKUB LH DAXPLQ) HQMY 6HH1RM  |RUDSAWRIC
LQRP DIRQ WIDEQ) WH &RP S0 WV HQKUIRH DUIIHP HOV' 5 HOQWKUDGRH DA HG BXMQHN LY JHHIDED DFFRXQAG | RUFRQIMMAZ W GUHFABXMCHN $ P RXQN PUMH®
UHFRYHIE®! XQG-U BQXUDGFH DIUH-P HOV DUH LGFOGHG LQ 35 HQWUIGFH WHFRYH.IEGY DG G-SRIUHFHYDEGY  DOG CP RXQN SD [EG! D LFOGHS LQ 35 HQUKUIGFH SD CEGV
5 HQWUDGFH WFRYH.IEGY DJG G-ERMUFHYIEGY DOR LFOGH UFHYIEGY 1URP P RALIHE FROQKUIGRH DUDQIHP HN Z KHH \WH &RP SO LV \WH FHIOQW/DQG OH QAR \WH
SO CEGVXQEHMHHDUDIHP HONZ KIFK JHHIDE UH GRAKHI DUYDOXHR WHLQYHWME DAV BABIGHG B\ \WH FHEDQWV7 KHUHAHYCEGY QG S CEGV DARADMS Z W \WHHP RALLHG
FROMXUDGRH DUDQIHP HOW HIFK FRQEIQ DO HP EHEGHS GHUYDIYH \WDALY B XUFDMG DG CFFRXQAMG | RUDACLU YOO VHSDUDAD [URP WH KRWAFRQREIFWZ WK FKDQIHY LQ | U YDOH
UWFREGWURIK 35 HOT) HELQMXE QMDY RWHY GV DOGOUHXENP DM SUAHIMG GHAZ WLQ3 5 HQMUDFH UHFRYH.TEGY DG G-ERIMBFHYLEGY 5 HYHMY/ DG EHH IWOG
H SHOH/LGFOGH P RXQNDAXP HGXQGHUUHQUKUDGFHDI P HOVDQG CUHUH GRMGCHAR UHQXUIDFHRHEHG

5 HQUUDGFH AHEHE DUDQI HP HWGR GRABMVKOLIHWH&RP SOQ. D/AKHSUP D LQKUHU & HEHS EDDRHY/Z RXE USUAHQAD QCELOW R \WH&RP S LOWWH HYHQARH UHQAUAY Z HH
XTEGI\R P HAAKHUREDI DARQV\R \WH&RP SDQ XQG-UWHWIP VR \WH UHQAUDFH DI UH-P HON 5 HQUUIGRH UHFRYH.IEGY DUH U BRIMG RQ\KH 6\BAP HOVR ) LQDCADDBRMRY GHA
R WH&( & DIBZ DQFH 7KH&( &/ DIBZ DOFHFRQUGHY \WH FUHEWIXODIY R WH UHQUKUDGRH FRXQIMSDNY DG LY IHHIDED GHMP LGHS EDHG ROWH SURECEQW R GH DXNG BRW
JLYHQ GH DXODXXP SWRYY DWUFRQMGHIQ) DY CESTAEG FRADMICOUDQIHP HQN 7 KHE&( &/ DEBZ DFH GRAY GRAZES® \R UHQUXUDGFH UHFRYHIIEGY Z [\K D LADMS FRXQIM.SDUMY
XQEHJARP P RQFRQARO$ GAMWRQ/VR RUUHBDAHY/R \WHDIBZ DQFH DUH U-SRUNGLO® 3RIA KREHWEHHIW 5 HQXUIFHSUP LXP V ARP P MIRQY H SHOHUAP EXUHP HQN EHCHIW
D05 UHYHY UHDAG R HOKUHG BRY GAUDIRQ FROMEFW XQEHUFR QUKUDGAH DLIDQI HP HWV DU CFFRXQIMG | RURYHUMH @ HR WH XQEHDLQ) UHQKUHE FRQMFV XMCQ) DIRKP SR/
FROLMAMAZ LW WRVH XVHS VR CFFRXQATRUWH XQEHOLQ) FREFW ) RUBMQXUIIFHR 1Q1RUAH EGFNVR QRO SDMASDIY WIAMRDODGG TP WG SD P HAFRQMEFW \WH XU
YDOHR WHAUHRICA@N D/R LGR-BINROR WHUHOQXUDGFHDI WP HAN XVHE\R FOBXAM\KH UHQUKUDGRH U FRYHIEGI DOGFRWR . UHQUMUDFH\XAK WDAKHIHLY QR P P HADMRMHJ
FRP SUKHOUYH LGFRP HRUBW I URP UHFRIQUIRQ R WWH UHQUKUDGFH UHFRYH.IE®! DAIGRHBIRY & ROMMARAZ 1\ WH GLHRAIDEL W WH UHQUKUDGRH WFRYH.IE® | RUGRQ SOMASDY
WIEMR DG AP WG SO P HWRQUEFWLY UHP HDKUHG HIFK SHIRGXMQ) PXUHOMIQIGIS UDAWZ LW \MHH | HAARQWKH UHQUXUDGFH UHFRYHIEBI UAXANY |URP \KFK XSCDM/UHFR GG
1Q , QMINVDMUP HDXIP HOAR IXMHSRIA EHHIW 1Q2 &, ) RUHQXIFHR QP LG SD P HOWFRQUPN WHERP SO0 FUBEQKHYDFRWR . UHQMXKUDGFH DAHABIMY \R\WH
AUFW 3/ DOGLP RMYHAKLY EDDFHWURKIK 23U LXP V. XMQ) WWH\CP HP HKRGRBV\ DG DAKP SURQ/XVHEWR TP R HWHGLHRW 3/



/DEOH RI &RQWHQWYV

358&2 /,)( ,1685%$1&( &8082) 1(: -(56(<
1 RMAR) (COGADCB\DAP HOV & ROAQXHG

) RUBHOXIGFH R H MY LQ1RAH EBAW R (R GAUDARY FROADFW \KDARBQU HJMI QU LEDQAMQAUDGRH UMN \KH Gl HHIFH EHEHHD WH IDUYODH R \WH GAFRQUGHDIR)
H FKOQIHG DOG \WH QHACCELOUWA FHEHS UHIDAG VR \WH XQEHOLQ) BHQUKUHE FROMFV LY FROUGHIHE WH GHAFRIR - UHQUKUDGFH DAKHLGR-BIRQ R \WH UHQUKUDGRH DIUH-P HQNV7 KLY
LQWIOHNFRINR BHQXUDGFHLY GH HUHG DJG P RMY HGLQR LGFRP HRYHUWH UP 0QQ) @HR WH UHQXUHG SRTAHYRQD EDAY FROMMMAZ WK \KH P HKRGRERI L D5 DRKP SINRY/
XWHGIRUCP RMJLQY ' $& 7 KIVIQUWIOGHAARWR BHQAUIFHP D UAXOMDDGH HIMGUHQKIDGFHINQZ KIEK IVWHFRGGLQ 2 WHIITEONY DIGLP RMY HEWURAIK 2 \KHULGFRP H
@V  RUDGH HIHGUHQXIDFHERWZ KIFK IVUHFRGGLO 2 WHUDXHN DOGOP RMY HGWURKIK * HIHIDD DEP LOMDAYHOGG RM-UH SHORHY

SROIMMAZ W GUHFWARQMIFV HQUXUDFH DI WHHP HOVP D, DR LGFOGH | HDMUA/\KDAP HANKH GHIQURQR D0 5% D06 U \R DU CFFRXQAG | RUDNDIUYDOH 7 KHIQUYDDHR
QURWRUDIXP H30 590/ UHGRVWHERP SO0 V135 Z KIGIWHIDUYDDHR FHEHG0 5 %0/ UH GRV\KH FRXQMEDNY FUEWIMIR WHUHOQKUHJ &KDQIHY/LQWHI DUYDOHR AHG-G
0 5%/ LFXAQ) \WHLP STAWR FKOQJHVLQFRXQAMSDMY FUAWIM DUHUHFR GHELOCHAGRP HIQ &KDHIQYDOHR P OINNIMIEHH W GHAR HDMGKHZILQ) JOQV GKHY

&ROXIDFH DUDGY HP HONV FROADAZ W \KH &RP SO0 1\ HO® W CEGIWMP <57  DUDQIHP HQV Z KHMRQD PRSIV UM LV HUBG R WH BHQKUHUDQG SUP P VOH
SOGWRWKH QKR UHOQMKUHWDAIAN 7 KHP RUSDN UMN WDAY BHQMUHG XQEH < 57 CUDQIHP HOW WSOV WH G | HIHTAH EHE HHDWHWBMG G-DK EHH W IO WH XEHBLQ)
UHQXUHE FROMFNV DG WHFRIASRAQ) UAHYHYRUDFFRXQVCOHFDUHG B, \WH&RP SO0 RQWRH\LP HFRQAFW 7 KHSUHP LXP VSOG\RWHUHQKUHUDHEDHG XSROGHIRIDMG
P RXQN QRARQ\KH CRXDOSUP XP VSOIG R \WHXQEH®IQ) FRMURKRTHY R WHERP SDQ $ V<57 DUDQIHP HWDHX\XOD HOMIGIQRE WHERP ST Z W \KHH SHABIRQ
WDNKH FROAFV Z LOEH LQ | RUAH | RUWHQYH/R WH XQEH®IQ) SRIFHY \WH  DUH FRQUGHIG VR EH B GAUDIRQ BHQAUDIGFH FROMFW 7 KHFRWIR UHQUUDGRH | RUXQYHYDO H
SIRGEN LY JHHDD WFRIQ] H3 EDHG RYWH JURK DAAKP HW R \WH XQEHOLQ) GUHFWSRIFAHY 7KHFRWR BHQKUIFH I ROWP [QXUIFH SIRGEN LY JHHDD WFRIQ) HGLO
SURSRMRQ\R ALHVELP XP VRYHMH@ HR \WHXQEHDLQ) SRIAH/

1 WHERP SO GHMP LGH/WDAD BHQAUIFH DI UHHP HWERY RV SRIHWHUHQXUHMR DUDRIEGISRMELON R DMLIQULFDQARWI URP LOXIDFHUM \KH&RP SO0 UHFRB/ARH
DIWHP HOWMQ) \WH G-SRUMP HKRG R CFFRXQIQY ' HERVIW UHFHYHG DUH LGFOGHG O3 5 HOMUDGRH SD CEGV  DQG G-ERIW P 0GH D LGFOGHS 1Q 35 HQKUIGRH UFRYHIEGY DG
G-BRIWHHYIEGY $ VIP RXQVDHSOGRUBFHYHE FROMMAZ LM WHXQCHDLQ) FROMFW \KWHG-BRIDAHNV RUCCELOUWNY DUH DGV , QMMINRQ\KAK G-ERIWLY UHFR GG DY
32 WHUGFRP H BW RUE* HOHIDD OGP LQVADAYHDQGRKHUH SHOHY” DYCSSURSUDM

$ QQXDCB WKP SWRQVS HiiHZ

$ QO \WHERP SI) SHIRP VDARP SUKHMYHUMEZ R \WWHDXXP SWRQVAHWRUSXERM/R HAIP DI [ XUMUHSUP 1XP V EHHIW DG RKFUFDK | BZ V $ WKP SNRQ/LGFOGH
WRH\KDADH HRGRP LF DOGWRH\KDADHLQXUDGFH UHIDAG |, QKUDCRH UHIDAG DAKP SRV DHEDHE ROWH&RP SDQ IVERA¥MP DAMVR IXXUHUDM/R P RASDW P REGW OB\H
\KUHOGHU DOOAMY DARY H SHOHYDQGRMHUMP V 7 KH&RP SIQ JHHIDDD GRWAR BHBYDQARP SDQ H SHIHFHD/ARHSUP Y EDAVI RAKHAHDAKP SIRY/ | UHBYDQARRP ST

H SHIHFFH LV QRADYDLOE®! RUGRHY QRAKDYH \KI | LFHQAFBGEELOY WHERP SI) PD GRN R H SHIHFHR MP IOUEGFAN R BXMGHW HWHJLQ WH &RP SI) RUWKH LGB

0 RMDDLY UDM DAXP SWRQY DHIHHID EDHZRQ&RP SDQ H SHIHIFH VRP HIP H/EGQAQ) &RP SIQ H SHIHFHZ W DQLQGAMY BEBIZ KHIHWHERP SIQ H SHIHFH DRGHLY
QR LFHQ® FUHEEG! 7KH&RP SIQ \HVP RUBIW OQG P REGW DAXP SIRQ/\KDAYDY B P DMUWSHR BMCHY : MMOWSHR BMGHY DM/ YDY B DIH DG JHGH 7KH
&RP SO CESTHY 0Q DOV HVRUIXUUH P RIS LP SURYHP HQVFRQIMMAZ W REVHLYHE (R WP WHIB/R SRSXTIRY P RAMUIW RYHMP H / CHVH DG \KUWHIEHUDWKP SR/
DHEDHGRQ&RP SIQ DGLGBA H SHIHTFH Z KHIHDYDME®! 7 KHERP SIQ VMIVIDMAKDAYDY B SIRGEMVSH ENGQ) LOR CFFRXQVHDMUAASHALLF\R\WWHSURGEW
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$VSONR WY BV WHERP STQ P D XSEDM WWHH DAXP SWRQY DG P DNH UHLGHP HOV R IW P REHY EDHG XSRQ HP HILQ) H SHIHIFH 1 XWUH H SHABINRQY DG RMHUADD
LFOAQ) 0Q REVHLYDEG! P ONHAGDE IWHHY LV (GEFDMVHR D @Y WP WHIG 7 KHH DAKP SIRQY DH JHHIDD XSEDAMS DM XQBW D P DMIDORKDIH LV RBVHYHG LQ )
LQMIP SHIRG \WDARH&RP ST |HHYLV DOR LQAFDIYHR DAY WP WHIG * HHDD WHERP SO GRHVQRAH SHAAMOG/\R FKOQIH VI QULFDQ® LQ\KH\KRWMP DOG \R\KH
H \WAKHAHWHIE/P D FKOQIH W SHRVAKAK FKDQIHAR EHIUDGCORYHARHERY \MP

7KHERP SI) DOR SHURIP VDFRP SUKHQUYHUMEZ. R WHHARGRP LE DAXP SIRYY LFOGQ) B WP LQAAXDAMDAXP SINRQY/DQGHNAW UMD DAXP SWRQKDAP SCRABHYH
FOBXDNRY/ 7KHERP S0 JHHIDED X\ HY UHBYDQAFRGRP LE RAERRN LG RUP DR DG LGBMA \XUYH VDAKRHSUP DY EDUYI RAWHHDXXP SIRQY/ Z KK P D EHXVHG VR SURWRY
I XUUHUDM/R - UM ODRQLQMXR HOV

5(8&(17$88&2817,1* 3521281&(0 (176

SKOYHARS 6 * $$3 DHHIEDKHE \WH) $6%IQWHIRP R $ 68 VIRWWH) $ 6%$ FFRXQIY) 6\BEDG/&RAIDIRY $6&  7KH&RP SO FROUGHY/ \WH CSSOFCELOW DG
P SCPAR DI$ 68V $68V OMMG EHBZ LGFOGH \WRH \WDAKDYH EHHD DERSAG G WH PXUHM VDO HOU DG RUAKRVH \WDAKDYH EHHD IWKHG EXWCRA HADGRSIAG DV R
" P B DOGDVR WHAMR WVILAQ) $ 68 VGRAMAGEHERZ Z HIHDXHWHGE DQG GHAP LQHG\R EHHWHUGRAZSSTFCEBIRUCRAP DALIOD

$68 VDEROWMGDVR ' HRHP BHU

(III-HNQW\HLI]LQQQ.EO\XMI-QNRJRM-U

6\EQEDLG " HRUSWRQ ( I1HAYHCDMDQG P HMRG R DGROWRQ QULFDQAP DMLY
$68 6HIPHQWKI$%8 UHTXLUHV HQWLWLHWIHR¥OWELRU WKRBB \HDUV EH3$GCRGMALRRE WISWEHFRWEKDWY H DQ LP
5HSRUWISQF 7 ZLWK D VLQJOH RSHUDWLQJ RUDUHS RQWHEOR YHUPRGW Z L VARIRE DIDAFR O QADDY 6WDWHPHQWV
PRYHPHOWYV WR WIRSRURWHEHHP RUH GHW D L OBHHG) ILQOR QB COVWRIQ) DHEFRHKRAE H U GLVFORMXHBUQ\Q WKH 1IRWHV WR
6HIPHQW |HVFORV¥<6)JQLILFDQW VHIPHQW H[SBIG@R 8W VRKD $\H D B HWMAIH BO BV DQ®J WKH UHWURVSHFWLYH PHWKRG
RYLGHG WR WKH FKLHI RSHUDWLQJ GHFLVLRQ

PDNRAKB68 DOVR FODULILHV WKDW DOO RI WKH

GLVFORVXUHV UHTXLUHG LQ WKH JXLGDQFH DSSO\ WR

DOO SXEOLF HQWLWLHYV LQFOXGLQJ WKRVH ZLWK D

VLQJOH RSHUDWLQJ RU UHSRUWDEOH VHIJPHQW

( 11 HANRQ WHI LODCRDOXMDMP HONRURMHU
BVEQEDG " HFUSWRY ( 11 HFAYHEDMDQG P HMRGR DERSURD \LIQULEDQAP DALY

$68 2 QFRPH 7KI$$8 UHTXLUHV SXEOLF FRRB DIPLHHYGW ROFWYLBHH RU D Q Q X DOHUABRIMQA\QLY FXUUHQWO\ DAG8H
6WDWHPHQW?5HSBUWEQRVH LQ LQWHULP DQ$HDQRGY & HHIRUWUQIIWHU '"HFRPEMKH &RPABQEOIHLDO 6WDWHPHQ
&RPBKHQVLYH ,QFRPWERGY DGGLWLRQDO LQLRWPHDWIPRQHSRRIXWL FH B8 WDILRG V )& QIL@RLOI ©WW Wi PHRMPE H U
([SHOVH 'HUDWILR G [SHQVHV LQ WKH QRWHV WR ILQ¥Q M 6 DWD VDEREM R Q SHUPLWWHG DQG VKRXOG EH
S T ST B S DSSOLHG HLWKHU SURVSHFWLYHO\ RU UHWURVSHFWLYHO\

'LVDHIDWLRQ RI
,QFRPH 6WDWHPHQW ([SHQVHV
$68 JQFBPHVTKIS®S8 UHTXLUHY HQWLWLHWIWRWSIYRIYIRAHILVFDO \HDUV EHJKGQLRRSDIGAHLY 'AXHBEBW O\ CHEBH
RSLF RPSPHQWE GAVLRQDO LQIRUPDWLRQ SUDRDBUS DY RIHADD WHHE GRB SBGHRIR VEW &RPABQRQFLDO 6WDWHPHQ
JQFRMH LVFEBRVXUIHFWLYH WD[ UDWH UHFRQWFRONGMER QR BACKHOQFREKDO UHIRQYMQRUDSHEWRE HPHQW V

WD[HV SDLG EHJLQQLQJ RQ -DQXDU\
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) L[ HS0 DIMUM6HXUMEY

-(56(<

7 KHIRTBZ LQ) \EEGVVHVRIW \WHFRP SRIMRQR! 1] H5P DMUNY VHRXUMY H FOQQ) LMY HQVFDMI LHGDABAQ) DVR \WHEM/IQRFDAMG

" HHPEHJ
* (RW * (RW
$PRMIHG 8 QUDD H 8 QUDT H $ @B DGRHIRU& LHAW ) QU
&RW * DV I RRAV | RRAV 9DOH
IQWRX\DQG/
) [ H5P DXUMWH/ DYDIME®H | RUNDGH
8 6 7UDXY \HXUMA/DQGREQDMRQY/R 8 6 JRYHIP HW
DAKRUIMAY DOG DI HAHY
2 EQIDARQY/R 8 6 WMWY DG \WHUSRDINTOXEQYIMRQYY
) RILIQIRYH.GP HNHRXUMEY
8 6 SXEIF ARBRDMVHXUMH/
8 6 SUYDMARERDMVHXIMH/
) RHIQSXETF FR.ERIDMVHRXUMAY
) RHIQSUWYDMFRSRDMVHXUMW/
$ WHNECANHG VHRXUMWY
&RP P HADCP RMWIDIH BEEANHG VHRXAUMW
5 RMGHNOP RMDI H ECANHG VHRXUMW/
7REQ L] H5P DXMUMW/ DYDDE® | ROMOBA
, FOGHFUHAVIMICRHG\HRXUMAY FRIDALDT H5E) GUQREDI DARYY HIFDIR GO0 DQG DAR GO/
, FOGSXETFD WDGELIHR SDW WURKIK VHEXUMAY DG FRIDMIDT H5P RWOJHREQI DR/
" HRPEHU
* (RW * (RW
$PRUNHG 8 QUDT H5 8 QU HS $ @ DQRHIRU& LHAW ) O
&RW * DoV | RAEY | RWV 9DOH
IQWRADQG/

) [ H5P DIMUME/ DYDIDE®! | RUNDG

8 6 7UDKY \HRXUMHYDQGREQDIRQ/R 8 6 JRYHIP HOW
DAKRUMHY DQG DI HIAHY

2 EMDMRY/R 8 6 WDAY/DOG\WHUSRIWDXEAYIMRY/
) RMIQIRYHIP HONHPUMEY

8 6 SXECF FRSRDMV-XUMAY

8 6 SUYDMFRSRDMHUMAY/

) R QSXETE FRSRIDMV-FXUMAY

) RMIQSUYDMFR SRUDMVHRXUME/

$ WHAEDANHG VXU

&RP P HIADCP RV H ECANHG\HRXUMEY

5 FUGHMDCP RYSDIH EDANHGVHRXUMWY

7RE0 L[ H5P DXUMH DYDIME®] | RUNDB

, FOGHFUAVIADCRKHG\HRXUMHY FRODMID HGE! (GOQREQ DIRQY DG HEFDMRQ GO/
, FOGHVSXETF® WIGHGLIHER  SOW \MURXIK VHRXUMYAY DG FRTIDMIDT] HGP RVWDIHREQI DIRQY
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7KH | RGBZ L) \BEGY VFA RV \KH | DU YOOH DQG JURW XQUADT] HG GRAHY RQ 1] H5 P DXUMY  DYCLOE® | RUVIB! VHRXUMEY Z RO DIBZ DQFH | RUFUHAWGRKHY DIJUHIDAG B\
LMY HOVDMRY DOGGRIWR WP HWDAGEYLGKOO L HGP DMUMY VHRXUMIEY KOG EHHOLQ D FRQMXRXV XQUHIT HSEWSRMRY D/R \WHEM/LQAFDAG

" HHPEH)
/ HV7 KDQ7Z HYHO RQMV 7ZHYHO ROMVRUO RH 7REO
* IRW * LIRW * IRW
8QUH HG 8QUOHG 8QUDT H3
) DLU9 DOH | RAAV ) D9 DOH | RAAY ) DLU9 DOH | RKRV
IQWR\DGGY
) | H5 P DXUMHY DYDIOE®! | RUNDG!
8 6 7UDXY \HXUMA/DQGREWDIRQ/R 8 6 JRYHIP HQW
DARRIMA/ DOGDIHARY
2 EJDARQ/R 8 6 \NIiM/DOGWHUSRIWFIDXEQ YIMRY/
) RELIQIRYHIP HONHRXUMAY
8 6 SXEQF FRSRDMHRXUMEY
8 6 SUYDMFRSRIDMHRXUMEY
) RIIQSXEQF AR SRUIDM\HRXUMA/
) RIIQSUYDMFR SR DMVHXUMY
$ WHARTANHG VXU
&RP P HIADCP RMWDIH ECANHG\HRXUMAY/
5 HIGHQMICP RYWD) H EDANHGVHRXUMEY
7RO H5P DXUMEY DYDOE® | RODD!
' HHPEHU
/ AW7 KDQ7Z HYHO ROMV 7ZHYHO ROMVRJO RH 7RED
* LRW * LRW * LRW
8QUDO HG 8QUDT H3 8 QUDT H3
) DLU9 DOH | RV ) D9 DOH / RV ) D9 DOH / RV
IQWRDQGY

) [ HGP DIMUMEY DYDIDE®! | RUNDGH
8 6 7UDKY \FRXUMHYDQGREQDIRQ/R 8 6 JRYHIP HOW
DAKRUMAY DG DI HGRLHY
2 EDJDARYVR 8 6 B/ DOGWHUSRIWIDKEAYIMRY/
) RMIQIRYHIP HONHPUMEY
8 6 SXEIF FRERDM-EXUMAY
8 6 SUYDMFRSRDMHUMAY/
) R QSXETE FRSRDMV-RXUMAY
) RILIQSUYDMFR SRUDMVHRXUMY
$ WHAEANHG XU
&RP P HIADCP RWVOIH ECANHG\HRXUMEY
5 FUG-QINICP RWIDIH EDANHG VXU
7RO L] H3P DXUM¥/ DYCLOE®! | RAVDBY
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$VR' HHPEU oG KHJURW XQUADIT] HE@RWHVRQI L] HG P DMUMWY DYDIDE®! | RONDBIVHRXUMAY Z WWRXWDQ DEBZ DFHR PIRQOG  PIARY AS-RANHD
UDAMG\R® * KUKHAWDXODY RUP * KUK TXOD VARXUAMY EDHE RO \WH 1 DIRIICS WRADIRQR |, QXIDFH&RP P IWRHY 31$,8° RUHTXYDDQADAY DG P LARQ DG
P LARY WASHRMHD  UHIAG W RMHUWDQ KLIK RUKLIKHATXODN VHRXUMEY EDFG RQ1 $ , & RUHTXYDBQADY $VR ' HHP BHU WH  PLOROR JIRWXQD HG

GXH/R B HYHP RQMVRUP RUAZ HIH FRIFHADMG LOWH & RP ST TV FRSRUDM VHRXUMEV Z DKLQ\KH XM FROMKP HUGRQ A FIFDODQG | LADGFHVHRRLY $ VR ' HRHP BHU
WH  PILAROR JIRWXQUHIT HSEWH/R B HYHP RQMYVRUP RUAZ HHFRGFHDAGLOWHS RP SO TV FRUSRIDAMVERXUMEV Z WKLQVKH XD 1 LQDGRHDQG FRQMP HUGRQ A RIFIC
FRRY

,QOFFREDCFH Z W IW SRIR GHAUBHGIQ1RM  \WH &RP SDQ FROFOGHE \WDADD DWW HOMR HILQQIV | RUFUHEWERRY UHIMAG \R MHH | L] HE P DXUMY VHRXUMY Z DY GRY
Z DUDOMSDN HHP BHU 7KLY FRFOMRQZ DV/EDHGRQDGHBGG DDOMYR \WHXEEHDIQ FMHEWIGE FDK | BZ VI RUHTFK VUMW * URWXQUHIT H5 GWHY DUH SUP DU
DMIEX\EEG\R LGRS DAV LOLOMIVNDAY JHHDORHEWSHIGZ LGHQQ) D51 RMHIQPUHER H FKOYHWDMP R HIV $VR ' HHP BHU WHERP S0 GG RNQMET\R
\HIDRHHVHRXUMAY DGV D/QRAP RUHONHD WO RAKDAKHERP SIQ Z RXT EHUATXUHG VR VHIDMHHVHRXUMEY EH RMWH DQMASDMG BFRYHY R \WHUP DQQ) P RMY HEFRW
EDLV

7 KHIRWZ L) \BEBIVHVI RAK\WHCP RMY HS FRWDQG I DUYDDHR |Lf HSP DXMUMHY/E. FRQADAXDCP DXUMWY DVR \WHEMLQBFDMS

" HHPEHJ
$P RONHG&RW ) DU9 DOH
IQWRADQG/

) [ HSP DXUME/ DYDLOE®! | RUNDGH

" XHIQRGH\ HIURUGBW

" XHDMURGH\ HDUMURXIK | LYH\ HOWY/

* XHDNMUILYH\ HDWAMURXIK \MQ\ HOLY/

" XHD\MAMD\ HOLY

$ WHAEANHGVHRX UMY

&RP P HIADCP RV H ECANHG\FRXUMEY

5 FUGHQIMICP RWWDIH EDANHGVHRXUAMY
7RO H5P DXUMAY DYDOE®! | RUVDB!

$ RXCOP DXUMWY/ PD GLIHJIURP FRQAERXBOP DXMUMHY BHIDXAH IMAXHY P D KDYH \WH WKWR FODRJ SUHED REQIDIRYY $ WHAHIRNHG FRP P HIADOP RVWWDJH HOANHG DG
UAMGHRNDCP RYIDIH BEDANHG VHRXUMWY DH\KRZ QVFEDIDMY LOWHWSEGICERYH DV\KH - GR QRAKDYHDMQIGIP DXUMY CDM

7 KHIRZ 1Q) \REB! VAV | RW\KHVRXUAHVR (L[ HG P DXUMY SURAHHBY DG UHDWG LOYHWY HOAM DY RWHY - DV Z HODY GBWHY RQ Z UM GRZ Qv DG \WH DRz DOAH | RURHAWBRWHY R
11} H5P DXUMHY | RAMH SHIRGYLQAFDMS

<HW/( QGHs' HHP EHJ

[QWRADGY
) [ H5P DIMUME/ DYDIGE®! | RUNDGH

SURAHHBYI R \DBV

SURAHHB/IURP P DUV SHED, P HQV

* LRWIQYHWY HQAIDQVI RP \DIBVDQGP DMUMEY/

* URWLQYHR HQABRRAVI URP \DBVDQGP DMUMKAY/

$ GAWRO\R UWHBDHR DIBZ OgFHI RUFBEVWRWAY/

([ FOGVIRMW I URP GRQ FDK UHIDAMGSURFH-B/GHWR WHWP [Q) R WIGHVHWBP HQVR GWWKDQ  PIARY P LARQDEG P IERQI RUWH\ HOVHE-G' HH-PBHU sac] UAS-AIYHD
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7 KHIRWBZ QI \REGY VHNVRIK \KHEDDFHR - DG FKBQI HYIQWWH DIBZ DAH I RURHAWBRWHY I RUILL HG P DXMUMW VHRXUMHY/ D/
R DG RMHSHIRG/IQAFDMS

<HU( QGH5' HRHPEHJ

8 6 7UDXU

6HXUWH/DQG ) RHJQ 8 6 DQG) RHJQ &RP P HRDO 5 RGHADO
2 EQIDARQVR 8 6 * RYHUICP HQW &RBRDM $ WHNWOANHG 0 RODIHYOANHG 0 ROADIHYOANHG
6V BHXUMH/ BHXUWH BHXUWH BHXUWH BHXUWH/ 7REO
LOWR\DQG/
) L[ H5P DIXUMEY DYDIOE®! | RUNDBI
YDDAH BHLQOQ) R SHIRG
$ GAWRQ/\VR DIRZ DORH | RUFHAVWRIAV QRN
SUMRAD BFREG
$ GAWRYY BBAIRYY ROVHRXUME/Z LW SUHYIRXY
D@7 DA
YDDFAH HGR SHIRG
<HU( QGG' HHPEHJ
8 6 7UDXU
BHXUMHVDQG ) RHJQ 8 6 DQG) RHJIQ &RP P HADD 5 HIGHIADO
2 EQIDARQVR 8 6 * RYHUICP HQW &REBRDM $ WHAWDANHG 0 RWDIHYOANHG 0 RUADIHYDANHG
[y BHRXUMH/ 6HRXUMWH/ BHRXUMH/ BHXUMH/ BHXUMH/ 7REO
LQWRX\DQGV

) [ H5P DIMUME/ DYDIGE®! | RUNDGH

YODPH BIIQRQ) R SHIRG

5 HEEMRYI RAVRXUMANART GAUY \WHSHIRG
$ GAWRY BBAEIRY/ RQVHRXUMA/Z WK SULRXY
D@7 DA

YODPH HGR SHIRG

6HH1 RM | RUDGAMRIDOQ RIP DIRQCERVMHERP SIQ VP HMRGRR\ | RUGHYHBSIQ) IWDIBZ DFHOGGH SHAMG QI

) RUWH\ HUHGG' HRP B \KH GHAG-RUHDH LQ WH DRz DAH | RURHAWERWRAHY RQ DYDME® | RIVOB VHRXUMHY Z DV SUP DU UHDWNG R D P LQP DOUHSANRQ Z MLQ
WGP RVDIH ECANHGVHRXUMAY/

) ROWH\ HUHQGHG' HRHP BHU \KHQAG-RIHDHLQWH D7 DFH | RURHAWRWAHY RQ DYDME®! | RINIBI VHRXUMHY Z D/ SUP DUO  UHIMMG R URAKRMUQ) . LOWHWDQ/SRNBINR)
VHRARUZ MLQFRUSRIDMVHRXUMFA

7KH&RP SDQ AGRADYHD 11 HEP DXUMY VHRXUMFY SXUFKDVHG Z W FHAWAHMIR IDNRQDY/R ERK HRHP BHU DG

) [ HS0 DIMUMKY 7WDAQ)

7KHQHVKOQ HIQXQUOT H3JDQY GAAY [URP 11 H5P DXUMEY WIECQ) MMOKHT DASHIRGHIG UFRIGHGZ WQ? 2 \RHULGFRP H W Z D PIIRY)  PLORQDEG
P LARQGUQ) WH\ HDVHIEG' HHP BHU ssc UAGHRRHD

( TXW B HRXUMHY

7 KHQHNVKDQ HLOXQUHDT HEJDIQV GRWHY 1URP HIXUN VHRXUMA/ AMIKHE DASHIRGHIG BFREHGZ Q2 WHILGRRPH W ZD. PIIRY)  PLARQDWG P IARQ
GUQ WH\ HWHES' HHP BHU DG UASHRMHD
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&RP P HADD RWDIHDQG2 \WHU/ ROV
7 KHIRTBZ L) \EEGIVHIVI RIW\WHFRP SRIMRQR 2 &RP P HIADCP RWIJHDQGRM-UGY  DVR \WHEM/LGAFDMG

" HAPEH) ' HRPEH)

$P RXQW 7RED $ P RXQW 7RED
LQWR\DQGY

&RP P HADOP RUWDIHDQG DIUFXOYUDOSURSHIW GDQVE\ SURSHIWV WSH
$ SOWY HQVO XAIY) CP LO
+ RGN
, (BMMBO
211
2\WH)
5HMO
7RNCARP P HIADCP RWDIHEDQY/
$ JURXAMUDOSURSHW G/
7RECARP P HADCP RYID) HDG DI URXE@MUBOSURSH W GOV
$ @Z DRHI RUFBHAWBRKHY
7 RECCHVARP P HADCP RYD) HDQG DI URXAMUBOSURSH W GOV

$VR ' HHPEU \WH FRP P HUADOP RWDIH DG DI UFX@MIDOSURSHW GO/ Z HH VUG B SURSHWWY JHRIUDBKLFDD AVSHYHG \WURKI KRAKH 8 QUMG 6\BAN Z L\ WH
OUHWRF-QIDIRY/IQ) GUD &DNRAD DG DKIQWQ  DBGLFOGGERNMUGE SIRSHWVIQ( XRSH OG0 H LIRR
7 KHIRTRZ 1Q) \EEGIVHVI R \KHEDDGFHR - DG FKOQ) HY LQWKH DB DQRHI RUFBHEWERKHYI RUFRP P HIADCP RWOJHOQGRAM-UGDY DVR DG RARHSHIRGYHYGG

&RP P HADD RIADIH/ ROV $ JUFXOMUDOB URSHIN / ROQV 7RED
[QWR\DQGY

YDDQFHDW HH-P EHU
$ GAWRQWR WBDHR  OIBZ DFHI RUH SHARMGGRAHY
YDDQFHDW HAH-P EHU
$ GAWROWR WBDHR B DFHI RUH SHARMGGRAHY
YDDQFHDW HAH-P EHU
$ GAWROWR WBDHR  OBZ DFHI RUH SHAMGGRAHY
YDDQFHDW HAH-P EHU

6HH1 RM | RUDGAMRDOQRIP DIRQCERVMHERP SIQ VP HKRERR)\ | RUGHYHBSIQ) WHDIBRZ DRHDGH SHAMGBRWHY

) ROWH\ HUHG-G' HRP B CHADBAWRQ/ W \KH DIBZ DAH | RURHAWBRWHY RQFRP P HIA DCP RMDI H QG RKHUIBDYY Z DY IQWHIHHDOWHYHSUP DO UHDWGE VR GDQ
RUWLCDIRY
) RUWH\ HUHGG' HRP B CHADCAMRQY R \WH DIBZ DAH | RURHAWERWHY RQ FRP P HIADOP RMDJH DG RKHUEDRY Z DV SUP DU UHIMMG R GO RIWILCDINRQY DG

LGRSV VR WH SRINRIR UAHYHWR UH GRNEHRDQQ) P DINHAARQEWRVZ WWOWHR | LFHVHRRU
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7 KHIRTRZ 1) \EEGVVHWRWNA FUHGVINXODIY LA FDRLY EDHGE XSROWH UHFRG-GLQYRAR HOAURWR DIBZ DOFHI RUFUHAWRAAY DVR \KHEM/IQAFDAG

' HRPEHU

$ P RONHG&RWE\ 2 WILCDARQ<HU

3URU 5 HYROWQ) / ROQY

LQWR\DQGY
&RP P HADCP RUVDIHEDQV
/ ROQWR 9 DOH5 DIR

RUJUDMJ

7REO

" HAVGHYFH&RYHIDIHS DR
* UDMMDD |

[
JHMND |

7REO

$ JURXOYUDOSLRSHIN GOV
/ ROQWR 9 DDH5 DIR

RUJWDM

7REO

" HEVGHYFH&RYHIDIHS DR
* UDMMDD |

[
JHMNDD |

7REO
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' HHP EHU
$ P RO FHG&RWE 2 WILCDARQ<HU

3URJ 7REO

LQWR\DQGY
&RP P HADCP RUMDIHGDQV
/ ROQWR 9 DDH5 DIR

RUUWDA
7RED
" HAVGHYFH&RYHIIHS DR
* GDMODD [

[
JHVNDD |
7RED
$ JUFXOXUDCBLRSHIN GDQV
| ROQ\R 900HS5 DR

RUWDAMJ
7REO
" HAVBHYFH&RYHIIHS DR
* UDMODD |

[
/ HVDD |
7REO

6HH1 RM | RUDGAMRIDOQ RP DNRQERXVWWH&RP SR VARP P HIADCP RV H DG RKHUGDQY RHAVWNXDIW P RRUQ) SIRFHW

7KHIRIBZ Q) \BEGV \VHWRW DO DILQ) R SDXGXH FRP P HIADOP RO H DQG RMHJGTRY EDHS XSRQWH BHFR G- QMY HOMWRWR DB DFH | RUFBHEWBRWHY DYZ HIDYWH
P RXQR FRP P HIADCP RMOI HOQG RMHUGDYRQGRQ CFRUCOWEMY DVR WHADM/LQAFDMG

" HHP EHU
"D V3DW "D V3DW "D VRUO RH 1RQ$ FAXDO
&XUHW CXH G 3DWY XH 7REC RV VMY
LQWRA\DQGY
&RP P HRDOP RWDHEDDY
$ JURXEMUDOBUIRSHYY G0/
7RED
$VR' HHPEU WHHZ HHQRGDY/IQWYVFDMRY CFRXQ) LQMAW

) RUDGAWRDAQ RP DIRQUHIDEQ) WHERP SOQ VSRIAHY I RUDARXQ) LOMMMROEGDY VHH1 RM
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' HHPEHU
' DV3DW ' DV3DW
' XH ' XH

' DVRJO RH 1RQ$ FRXDO
3DWW XH 7REQ RQV G\RMV

LQWR\DQGY

&XUHW

&RP P HADCP RWDIHEDYV
$ JUPXQMUDOBURSHW GO/
7RED

$VR' HHPEU \KHHZ HHQRGOQVIQWLYFDRIRY CFRXQ) LOMAWY
) RUDGAWRDAQ RP DIRQUAIDAQ) \WHERP SO IVSRIAH/IRUDFRXQ) LOMHRMRQEDD/ VFH1 RM

) ROWH\ HUHQG-G' HHP BHU WHIHZ HM P LERQ FRP P HIADOP RO H DQG RMHUGTDY CFTXUHG RMHUWDQ WRH WURKIK GLHFRIILGDIRY DG \WHHZ HH@R
FRP P HUADCP RMOHOQG RM-UGDDARD

) RAWH\ HIUHGG' HHPBHU \WHIHZ HIH QR FRP P HIADOP RWWOIH DG RMHUGDOY CFTXLHG RIHUWDQWRHWURKIK QUHRARIILCDINRY DG \WHHZ HH QR FRP P HALC
P RMDJHOQGRA-UGDONARDS

TKH&RP S3Q AGQRMDYHDD FRP P HIADCP RV HOQG RKHUGY SXUKDHG Z W FHAWAHMIRIDNRQDVR ERK HAHP BHU DG

2 \WHJ, QvHMGS WHV
7 KHIRWZ LI \REGIVHNV | RUK \KHFRP SRIMRQR 2 2 WHULQYHAMG DAV D/R \WH@RYLQAFDMS

' HHPEHU

LQWR\DQGY
/3VI &V

( TXW P HARG
3UYDMHDAW
+ HIHIX@BY
5 HDOHWEA UHDAG
6XERBCHNW P HKRG
) DUYDOH
3UYDMHDAW
+ HIHIX®BY
5 HOCHWEA UHDAG
6XERE0 QUYDOH
7RED 3V/ / &V
" HIYDAYHLQKNKP HOV
2WHJ
7RBCRKHLQMUAG DAV

3URUSHIRG P RXQVKDHEHQXSEDMG\R FRIRP \R FXUHBHIRG SUAHQEIRQ
,FOGANY DOYDWHGLQME HOV
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( TXWO HKRG, QAR HOV

7 KHI RIBZ LQJ \BEGVVHVRYK \XP P DU H3FRP ELQHG | LGDGADOLQ RUP DIRQIRAMIQULEDON 3 / / & LOMIMVCFFRXQMG | RUXQEHMHHIXWY P HKRG &KDQIHYEHR HH) SHIRGYIQWH
IEGVEHBZ. UH GRWAKDQI HVIQWH RN MY Z MOQWH/ 3V/ / &V DvZ HODVAKDQI HVIQWHERP S0 WVOYHOR! LOYHKR HOANQVKEK HM¥Y

' HHPEH)
IQWRADGG/
67$7(0 (1762) ),1$1&,$/ 326,7,21
7RECDAMHV
7REDICEOMWY
3DUNGHWFCEMID
7RBOICELOMAY/ DOG SDUGHIFCEMID

(AW 3/ / & LOMINIFOGEIERH

(TAWLQY 3/ / & IOMIMNRMFOG-GIERH
&0W 1) YDOH

$ P RQAI-SIAHVIURWDIHVR HIFK I XQGZ KHIMWHERP SDQ KDVD ML) QU LEDQAQYHAR HAZ KHVH DXV FRQUMABUP DU R LY HQWVIQVHFXUMIY DG RKHUP VAHIDGHRXY DV
$ P RQA-SUIAHQVIWRWACEMMVR HIFK | XQ5Z KHHWHERP SDQ. KDVDMLI QU LFDQAQYHI HQA7 KHHACELOMWA/FRQINMELP DD R \MLG SOV ERURZ H31 XQB/DQGRMHUP IVAHTIGHRXV QCELOWY/

<HW/( QGHG' HHP EHJ

LQWRX\DQGV
67$7(0 (1762) 23(5$7,216

7RBCUAHIH

7RECH SHH/

1 HMDQQIV KR

( AW IQGNFDOQYV BRI [FOGGIERH

( AW IQHHDQQIV GKHY R / 3/ / & LOMIAVRAFOGHSERYH
7RECHNYW LQHNMDQQIY GRXFY

$ P RXQAB-SUIAHIVIURW UYHRHR HIFK IXQGZ KHIHWH&RP S KDVD ML QU LFDQAQHXR HV7 KLY UHYHHFRQUMVR LGRRP HIURP LOYHXR HQIVIQVHRXUMAY DQG RMHUILGRRP H
$ P RQVIHINIWRWH SHIH/R HIFK I XQGZ KHHWHERP SIQ KDVD ML QU LFDQAQHAR HQA7 KHHH SHOH/FRQIWBUP DO R LOMIW SHOH LQYHXR HAP DERIHP HQNVHH/ VDY H SHOHVDQGRM-UH SHOHY

$FRXHG, QIR HQOVGRRP H

7KHIRTZ 1Q) WWEGI\VHVI RW\KHFRP SRUMROR! 3 $ FRXHGLOYHIR HOMFRP H DVR \WHGADMYLQGFDMS
' HAPEH)

IQWRADYGY
) U HGP DMUM¥Y/

( XUV VHRXUMY

&RP P HIFA.OCP RV HOQG RMHUGD/
3RIA GO/

BKRWIMP LQHXR HOVDQGFDK HTXYDBON
7RECCFRXHG QYWY HWGFRP H

7 KHHZ HHQR VLI QU LFDQAZ UMM GRZ QVRQOFRXHGLQYHAR HQAGFRP HIRUERN WH\ FDWHIE-G' HAHP BHU oG
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1 FIVQMUIR HOVQRP H
7 KHI RTBZ 1Q) \BEGIVHVI R 3 1 HAQYHMY HOAMGFRP H B\ LOYHWR HANSH | RAWH SHIRGYIQAFDAG

<HW/( QGG HAHP EHU

1QWR\DQGY
) LI H5P DXUMY DYDOE®! | RUNDB

) U HSP DMUM¥Y/ WDAQY

( X VERXUMAY/

&RP P HIADCP RV HOQG RMHUBDR/

3RIA GO/

2 WHULQMHMG DAV

BKRWIMP LQHXR HOVDQGFDK HIXYDBON
* LRWLQYHWY HQMGRP H

[ RV QYRR HQW] SHRHY
1 HAQMHI HOAGFRP H

7KHHZ HH QR RO LGP HSURGHQ) DAHVDVR * HHP EHU 1 ROLGFRP HSURGAQ) DAHIN UBUIHNQYHXR HIV \KDAKDG QRABURGKAHG LGFRP H | RUVMH \IZ HYH P RQKY
SHREQ* HHPEU

5 HO HG, QVHWY HOW CLQV / RAMY 1 HWV

7 KHIRTRZ L) \EEGIVFVI RW3 5 HOT) HGLQYRAR HQAIOQY GWHY GHVEL LM HOWVSH | RANHSHIRGY/IQRFDAMG

<HW/( QGG' HRHP EHU

LQWRADQGY
) L HGP DXUMH/

&RP P HIADCP RV HOQG RMHUBDY/
13VI &V
" HIYDRYHY
BKRWIMP LQHXR HOVDQGFDK HIXYDBON
&HAGLERP HRQP RAIIHEFROQKXUIGFHDAHN
2\WHJ

5 OO HGLOYMHWR HQVDQ BWY GHV

 GFOGHVIL] HGP DMUM \HRXUMA/ I LHG DY DYDDE®! | RAVDBIDOGH FOGHVIL] H5P DMUM \HRXUMA/ IO LHG DANGQ)
SURUSHIRG P RKQNVKDHEHOXSEDAMG\R FRQRP \R PXUHVBHIRG SUVHOBIR)
, FOGVROQYH/IQWHYDCOHR WAQUXUIGRHSD CEGY SUP CU® UHGRMY \WHLP STRVR GHAQYHR HINGFRP HRQP Rl IHG FRQIMUIGFH DAHMADATUHAHGHG\R FHUBQUAQUUIGFHFRXQMSDMEY
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1 H/8 QUDO HG* DOV / R RQ, QHI HONVZ WMQ$ 2 &,
7 KHI RIBZ 1Q) \EEGIVAIVI RW GHAXQUHDT] HGIOQY G/ RQLOMAY HON DVR \WHAM/LQEFDMS

IQWRADGY
) L[ H5P DXUMY \FFXUMEY DYDIDE®! | RUNDBIZ 1AW DO DXBZ DFH
) L[ HGP DXUMY \HRXUM¥Y DYDIOE®! | RUNIBIZ WWRAWIQ DIBZ OGFH
" HIYDYH/GAI QDM DVFDK | 6Z. KHEIHY
$ 11 LIDMGCRM/
2 WHULQYHXR HON
1 HAXQUDT HGIOQ RWHY ROLQYHAR HQN

) RUDGAWRDAQRP DIRQUAIDEQ) FDK IGZ KHGIHY \FH1 RM

5 FEXURKDWHS JUH-P HOVDQG6HRXUMAY/ HOGQ)

, QWHCQRIP DOFRXUHR BXMGHN WHE&RP SIQ \HIY VHRXUMIA XQG-UDI UHHP HIW\R U EXURKDVH DG HMY LQR \FRXUMEY GLEQ) WIQLRIRY $VR ERK' HHP BHU oG
WH&RP SIQ KDGQR U-SXUFKDVH DI UH-P HOWRUFDUK FRUDM.DC RUGDGHE VHRXUMEY

6HXUMH3 BRIHG 5 HIUAMG$ WHVDQGESHADO  HSRIW

7KHERP S SBE)HYDY/FARIDMECLQMHE HWHPXUMEY WRZ QAR XCDH LADME SOMEVURKI K FHYEOWIQLRAIRYY LFXAQ) WHUMAVGREQ) HHUMEARTEXQG-UDI B HOMR
WBXUAKDH FRIDMID HG ERURZ LQIVOQESRMIVR FRUDMICY 1\ GHUIYDAYHFRXQM SO

,QWHQRP DOFRUHR LW BMQHN LAWY \WH&RP SO0 CHR-SW FRADM IDOWDAADQ BEH\RG RUBBBEIHG 7KHSUP DY \RXUFH/R \KLY FRADWUBODUH VHRXUMAY SXURKDHG XQE-U
DUHP HHWRWHWHD$ VR ERK' HHP BHJ DG \KHHZ D/QR FROMM DOKDNARXG BHVRG RUBBBEI HG

$VR ' HHPEU ssc WHHZHM  PIORQDEG P LOIRQDYDDEG | RUNDGH L] HGP DXUMEY BASHRRMHD RQG-BRIVZ WK JRYHIP HOEODAKRUMEY ROKAHY
D/UTXUGE. FHMZQLQMXDGFHOY V

" (5,9$7,9(6$1" +(' *,1*
7\SHR ' HIYDRAH, QXKP HONDQG' HIYDMYHEWDAILHY

, QMHW DIM& ROV

, QMIADM\Z COV D XWG R \WH&RP SIQ \R UGFHUMYIURP AOQIHY LOLQMIAXNDM/ P DIIH LQMMDM H SRS DIMQ) [URP P P DRKHY EHE H-Q DAV DG ACELONY
DQG\R KHGE) HDI CLQWNKDI) HYLOWKH YOOV IWRZ Qv RUDQIALSDMYCFTXLUQ) RAVHIG)

6ZCBVP D EHDMIEXAMG\R\SHA LF DAHVRUCCELONY RUK DSRWRIR R DAV RUCCELONY 8 QRHULQMIDM\Z BV \KH&RP SDQ DIUHHYZ 1\ FRXQASDMEV\R H FKOQIH DA
\SHAI LHGLQMYDY WHG | HHFHERR HDI ] HG IDMDQG ! GDMY DMIQMMP RQNFDIBXDAGE. U HIHFHR DD UHHG XSRO QRIRDOBUGASTOIP RXQN

( TXLW&ROADAV

( XU RSWRQY DQG HIXWY \RBDUMD\Z D5V OHXVHG By \MH&RP ST R P DI LW H SRUKUH R WH HIDXWY P DNV Z KUFK LP SCRVKH YDOH R DXHV DG (CELOMY IMRZ QY RU
DQIALSDAY DFTXLUQ) RVHIG)

( TXW LGB ROWRQY DUH FROAMIFW Z KLFK Z LAV LQ FDK EDVHG RO Gl HIMQNIY 1O \WWH XQEHOLQ) LQAFH/ DMKH WP H R H HAVH DOG WH WNH SUFH 7KH &RP SO XY/
FRP ELCDIRQ/R SXUKDHYDQG\OBVR HIXW IQEH  ROWNRQAR KHGIHWHH | HAVR DOHYHAKDQI HVIQHTXW LOAFHYZ MMQDSBEHMP LGHEUDQIH
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( XU \REOHMO\Z CHVOHFRQUPNZ KHIE\ \WH&RP SDQ DI WHHY/Z 1K FRXQAMSDMEVR H FKOQIH DAVSHALLHG LQMYDY \KHGL | HIHGFH EHE HHQ\WH UMD RQ DR DAHVRUP DU/
Q3 DOG6HXUHG2 YHOLIKW LDGRQ) 5DM 362)5° SOV DD DARADMS IXQAQ) \EUHDG EDHG RQ D RIRIOCP RXQA7 KH&RP S JHHIDD XVH/\RBOWIMO\Z D5VVR KHEIH
WHHIHWR DGYHYHFKOQHYLQHTXW IGRRHY

) RHIQ( [ FKDQIH&RQAFV

SXUHR GHIYDMHY LFOAQ) PUKER \Z 05V OQG IRZ DG/ DHXG B \WH &RP SID \R UBSAH UMV [ URP FKDQIHV LQ PXUHER H FKDQIH WDV Z W UASHRAIR LQYHXR HON
GHRP LDAGLO! RHIQPXUHAHWDAHERP SO0 HWWHUKRTSYRUQMBAR CFTDXUHRHID

8 EUPUHER IRZ DG/ \WH&RP SI0 DIV Z K FRXQMSDM R GHIVHUD\GHALIHGCP RXQAR CRLG-QNIHG PAUMR DAD\GHAILHG | XM EDM 7\ SIFDID \WH SUFH LY DIBHG
XSRQDAKHWP HR WHFRQUIPADQG SD P HOWRUVKEK D FRQUEFAY P DGH DAKH\GHALLHG | XXUHCEDM 7KH&RP SO0 H HPAMYIRZ DLG\OBVR WHKHGIHG PXUHER LQH FKDQIHIRU
8 6 CRILYDAD\SHAILHGH AKDQIIHWDM 7KHP DMMAVR WHHIRZ DB/ FRUMSRIGZ W WHI XMHSHIRGY1QZ KIFK WHQRQS 6 GRIDUGHRP LCDMSHIQQIVDHH SHAMVREH

JHHDAM
8 QGUPUWHR \Z 5V \WH&RP S0 DIUHY Z WK FRXQMEDMA/ \R H FKOQIH DAVGHRLLHG LOMYDY \WWH G HIHFH BHE HHD RGH PR DG DRKMHUDADD H FKOQIH DM DG

FOBXOAMGE UH HHRHWR QD) WHS SUCHSDOEP RQAV HHIDD  WHSUWCASDOP RXQAR HIFK EXUWHR  LVH ROQIHG DARHBHIIQQAQ) DOGWLP LADARQR WHRXUHR WZ D5 R HK
SOW

&UHIVE ROADRV

TKH&RP S Z UM RIHAWSIRIMANRQ Wt J0Q H SRAKUH VP LOUWR LOYHWR HQALQ SXETF 11 HG P DXUMY FDK LOXWKP HQV = W \KHH RHAWGHIYDRYHY \WH &RP SDQ VHOY RUHaW

SURMAURQRQDMQIGIEP HUH HHIFH RUFHMEQLQEH U HHIH DIGLOUAMQUHFHYH/DTXOUM® SBP P 7KYSWP P RUFHEVWSHIGJHHDM FRUMSRG/ANRWHGLHHFH
EHE H-QWH\ LHTS ROWHUH HHA-G QP H RUDQLQEH WV UH HHRHG QP 1Y SXECE 11 H5P DXUMY FDW LOXKP HOVDQG\Z 05 UDAY DAKHWP HWHDIUHP HONVH HIAMG |, | \KHHLY

DOHHR GHDXOR WHUH HHAHGQ@P HRURHR WHUH HMRHG@P HVIQWHIQE  DVGHIGHGE! WHDIUHP HOMMHDWHERP SIQ LVREQIDAGWR SD. \WHUH HMGAHG P RXQR
WH FRQREFVR \WH FRXQIMSDLY DG UHAHYHLQ UAM AR UH HIHGRHG GH DXGRG VHRXUMY RMP LOUMHRXUMY RU LQWWHFDHR DFBEWEH DXOVGE SO \KHUH HIHRHG P RUQABWWH
DRMRQUFRYHY DM

, Q DEAWRQ W VHIY FHAVBURMANR) \WH &RP S SXURKDHY FHAWBUIRIMANRQ XM Q) FUHAWEHIYDYHY LOQ RGHUMR KHEIH VSHALLLE FUHAWH SRXUY 1Q \WH &RP SDQ 1V LOYHIR HA
SRURIR
( PEHGEEG' HIYDRHY

7KH&RP SO0 RIHYAHVHQ SIRGAW |RUH [P SO LG OONHGXQYHIDOMH  Z KIFK P D LGFOGH | DM/ \RDATUH CFFRXQAG | RUDY HP EHEEHS GHUYDIYHY 5 HIDAG R FHMIQR
WHH GHIYDIYH/ WHERP SIQ KDY HIMIHE LQR UHQMUDFH DIWHP HQVZ W DQ OH LADM 3UXGHI0, QAXUDFH HIHRAMHS SUO 6HH1RM  |IRUDEAWRIOQRP DIRQR)
WHUHQAXUIDFHDI WP HW

7KHH HP BHEEHG GHUYDYHY DG BHQAUDGRH DI UHP HOV DR CFFRXQAMS | RUDY GHUYDAYHY DuH FOWIHG DAYDU YDOH 06 P DINAG R P DNAAKURXIK 35 O] HG LOYHWY HQAJDLQY
X GIVEDHERQWHRADHIQYODHR \WHXQEHOLQ) FROMPMIDIXOIQMY Z KIFK DUHGHMP LGHGXQ) YDODMRQP RAHY D/GHAUEHGLO1 RM
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3UP DU 500 DCDIHGE ' HIYDIYHY

7KHMMEG BHBZ SIRVIGVD\XPPOY R \WH JURW (RIRDOCP RXQADG IDUYDOH R GHLYDAYH FRQMFV B WH SUP DY XQAH®OLQ) UMV H FAQ) HP BHEGHSE GHUIYDIWHY DG
DVRADMS UHQUMXUDAH UHARYHIDE®Y DQG G-BRIWIHAHYCEGY 0 BDQ GHULYDIWH LOXWKP HQWV ARQIQ P XAMBEBI XQEHBDLQ) UMV 7 KH | DU YDOH P RXQNV EHBZ - UHBUVHQNKH YODHR
GHLYDRYHFRQAIAV SURMAEN QI LQR CFFRXQARHQHNQ) HIHAVR P DAMUICHNG) D) UHHP HQV DG FDK ARMMIDO
" HHPEHJ " HHP EHU
) DU9DCH ) DLU9 DOH
* LRW * LIRW
3UP DU 8 QGHOLQI 5 N, QUAKP HOAT\ SH 1 RARTO $WHV | \CELOAW 1 RARO $WHV | \CELOAW
LQWR\DQGV

" HLYDAYH FUICDMS D+ HEIHS FRRXQAQ) , QWAKP HON
SXUHR , QMHNE DM
) RHMIQ&XUHR 6Z BV
7REO HLYDAYH HULICDMS DV+ HEIHS FFRXQAQ
QNP HOV
" HLYDAYH/1 RM: XD\ LQJ DV+ HEIHS FFRXQAQ)
, QIMKP HOV
, QMHAG DM
, QMU DMBZ CBV
&UHEW
&UAW HDWSZ BV
&XUHRA , QMHINE DM
) RMIQ&XUWHR 6Z 0BV
) RHJQ&XUHR
) RHIQ&XUHER ) RZ DB/
( TXW
( TXW 7REC5 HMDBZ CBV
( AW2 SIRY/
7RED HLYDAYH/1 RV XD\ LQJ Dv-+ HEIHS FRRXQAQ)
, QIMKP HOV
7REC HLYDAYHY

([ FOGHHP BHEEHG GHUYDIYHYZ KIFK FRQBIQP XAISBIXQEH®IQ) UMY 7 KHIDUYDOHR WHHHP BHEE-G GHUYDIYH/Z DVDQHMCELON R PITRQDQG ~ PI@RQDVR ' HHPEHU oG UASHAMHD
LGFOG-GQ? 3RIA KROHMCFFRXQAEDDGRHY DG 5 HQXUIGFHUHRYHIEGY DG G-SRIVHAHYTEGY
SHREGIQ 2 WHIQHMMNGDAHV DQG 3D CEGV\R SHAIQGDH DAY RQWHE\IAP HQVR! ) IDADCBRUMAQ
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2 11VHNQ) $ WHVDQG/ LIDEDNY

-(56(<

7KHI RIBZ LQ) \BED! SUMVHIV BFRIQ] HE GHUYDYH LOXKP HW H FOQQ) HP BHEEHE GHUYDAYHY D5 DARADMS UHQMUIFH UHFRYH.IEGY DG G-SRUWBFHYTEGY DG WEXUKDH
D05 UHYHYH U-SXUAKDH DI UHP HOV\KDADLH R I VANIQ WH 6\BAP HONVR ) LDGRDCBRMRY DG RUDLH \KEMANR DQ HI RUATE®! P DAMJIGHMG) DUDQIHP HOARUMP LOUDIBHP HOV

WHSAHR Z KAKHAKH DUHR NVAAQWHEVBMP HOVR ) LCOCADCBRMRD

' HHPEH
* LRW 1HV
* LRW $ P RXQN $ P RXQNV
$PRXQNVR 2 [INVHNQWH 3WHHIMSG
5HRIQIHG VP HOVR WHEVIMWP HONV ) LCDCADO
) ICDGHDO ) IGDGADD R ) LODGADO , QUKP HQV 1V
, QUAXP HONV 3RMRQ 3RMRQ &RMM.DO $ P RXQW
LOWRX\DQGV
2 II\MMQI R ) LCDQADSS WHV
" HIYDAYHY
7RIS \WHV
2 1I\MMQI R ) [QDQADO LIDELOARY
" HIYDIYHY
7ROD ICHOMY
' HHPEHU
* LRW 1HV
* IRW $ P RXQNV $P RXQNV
$P RXQNR 2 I\HNQWH 3 10
5HRIQ]H5 ViR HOVR WH6MP HON ) LQCDQADO
) IQDGHDD ) IGDGADD R ) LODGADO , QNP HOW 1HY
, QIXP HQV 3RMRQ 3RMRQ &RMM.DO $P RXQW
LOWR\DQGY

2 1IVHMQ) R ) LCDQRDCS WV
" HIYDAYHY

7RECS \WHV

2 1IVHMQ) R ) ICDQADO LDELOAHY
" HIYDIYHY

7RL0 ICHOW

$ P RXQVH FOGHWHH FHWR FRODMIDOUFHYHG SBEIHGIURP \R\KHFRXQMEDW

) RUQRP DIRQUHIDAEQ) WHWKWR RINHADARADMSZ LW WH GHULYDYH DWHN DG ACH QN LQWHMEE®] CERYHVHHS & WHAVE DWN EHBRZ D51 R

&DK) GZ + HIIWY

7KHSUP DY GHIYDAYH LOMKP HQN XVHG B\ WH &RP S LQ IWFDK 162 KHEIH CFFRXQI) UHDMRQKLSY D FXUHR \Z 05V 7 KR LOXUKP HOV DUH RID GALIQDMS | RUKHGIH
CFFRXQIY LQ LOWITHY Z KiHUH WH CESURSUDAM FUAMID DUH P HA7 KH &RP ST GRAV QRAK | XM ROIMRYY FUHAVMRUHIXAW GHIYDYH/IQDQ R W DK |2 KHEJH CFFRXQIMY

UHDMRQKLSV
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7KHI RIBZ LQ) \BEGW SURVLGH\WH | (DA DOWBAP HOANFIAL LFDARQ DJG P STAVR . GHIYDIYHY XVHG LO TXOM 1QY DG QRO XD LQJ KHEJHUHIDIROKLSY H FOGQ) WHRIVHAR WH
KHEIHGLWP LODQH | HAMWHKHGIHUADNROKLS

<HU( QHG' H-P EHU
Smm &KDQHLQ9DOHR 0 DINAW 1HV

, HW 5 MNYHHIW 1 HAR 5 HDMG , QMHWR HOW
* DQV /| RMH +HIIQ) * DV / RRHV ,QFRPH

2WH),QFRPH / RW &KDQIHIQ$ 2 &,

IQWRADGY
" HLYDAYHY FUICQDWS DV+ H3IH
$ FFRXQUQ , QWAKP HON
&DKIGZ KHZIW/
SXUHR , QMIWE DM
7RECFDK | GZ KHIIHY
" HLYDAYH/1 RM: XD\ LQ) DV+ HEIH
$ FFRXQMQ) , QXAKP HOV
, QMIE DM
SXUHRA
SXUHER , QMIWE DM
auaw
( TXW
(PEHEEE' HIYDAH/
7RED HIYDAYH/1 RM YOI\ LQY DY
+ HEJHS FRRXQIG) , QUUKP HQV
7RED

<HU( QG5 HHP EHU
G &KDQHIQYDOHR 0 DLNAW 1HV
, QMR HQV 5 WNYHGHIW 1 HAR 5 HDWG , QIR HQV
* DIV | RWH/ + HEIQ) * DQV / RV QFRPH

2 WH),QFRP H / RW &KDQHIQ$2 &,

IQWRADGY
" HLYDAYH/ FLIGDMG Dv+ H3IH
$ FFRXQMQ) , QXAKP HOV

&DKIGZ KHZIW/

SXUHER , QMIWE DM
7RECFDK | GZ KHIIHY

" HLYDAYH/1 RM: XD\ LQ) DV+ HEIH
$ FFRXQAQ) , QXAKP HOV

, QMIXE DM

SXUHRA

SXUHR , QMIWE DM

auaw

( TXW

(PEHZ3E' HIYDAVH/

7RED HIYDAYH/1 RM XM\ LQ) DY
+ HEIH$ FRRXQID) , QRAKP HOV
7RED
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<HU( Qa5 HRPEHJ

5 FOO HG &KDQHIQ9DOHR 0 DINAW 1HV
, QYRR HQWV 5 WNHHIW 1 HAR 5 HDMG , QVHAR HQWV
* OQV / RKHY +HBJIQU * DIQV / RWHY GRPH 2 WHJ, FRP H / RW &KDQHIQ$ 2 &,
[QWR\DQGY

' HLYDAYH FLIQDMS DV+ HEIH
$ FFRXQAQ) , QIR HOV
&DK I®Z KHZIH/

EXUHR , QMG DM

7RICFDK IGZ KHIH/

" HLYDAYH/1 RM: XD\ LQ) DV+ HEIH
$ FFRXQRMQ] , QUAKP HQW

, QMBI DM

SXUHRA

SXUHER , QMIWG DM

auaw

( AW

(PEBEE HIYDAH/

7RED HIYDRYH/1 RM XD\ LY D/
+ HEIH$ FIRXQIY , QAAKP HONV

7REO
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SUMQMGEHDZ LVDIRTDRZ DGR PAUHNMBHIRGFDK I GZ KHGIHVIQS 2 &, BH R B/
LQWR\DQSY

YDDQRH ' HAHP EHU
$PRQUHFREGIO$?2 &,

SXUHR , QMIWS DM

7RECDP RQNHRIGGI0$2 &,

$ P RQUHFDMILHGIRP $2 &, \RIGFRPH
SXUHER , QMIWG DM

7RECDP RXQNHDOWILHG I LRP $2 &, RICFRP H
YDDQFH ' HHP EHU

$PRQUFREGIO$2 &,

SXUHER , QMIWE DM

7RECDP RQNHRGGI0$2 &,

$ P RQNHFODMILGIRP $2 &, \RIGRP H
SXUHR , QMIWS DM

7RECDP RXQNHDWILG I LRP $2 &, RIGFRP H
YDDQRH ' HAHP EHU

$ P RQUHREGIOS2 &,

SXUHR , QMIWE DM

7RECDP RQNHRIGGI0$2 &,

$ P ROQVHFDMILHGIRP $2 &, \RIGRPH
SXUHER , QMIWG DM

7RECDP RXQNHDOWILG I URP $2 &, RIGFRP H
YDDQRH ' HHP EHU

7KH FOQH 1Q IDUYDDH R FDK 162 KHEJHY D GHHIG 10 $ 2 &, DQG DU LGFOGHS LQ 21 HAXQUDT] H5 LQYHAR HQAODQY GRKHY” 1O \KH 6B HOV R 2 SHDIRY/ DG
&RP SHKHQAYH, GRPH / RW  WHH IP RXQNV DHWHQ WD LHG \R HDQQIVZ KHOWHKHEIHG WP O HAWHDQQIV 8MQ) * HHP BHU YDOH/ MY HANP DAGWDAD SUH
W JOQR P IARQLVH SHAAWG\REHUFDMILHG I RP $ 2 &, \RHLQQIVGUQ WHEHNXHOAMZ HYHP RQMWHEQ ' HHP BHU

7KHH SRXBVWHERP SIQ. LVKHGEILQ) Z W \KHHTXOM Q) FDK | BZ. KHEIHYLGFOGHWH YDUCELQW R WHSD P HWRJWFHSR. LQMIFINRUI RILIQPXUHER TP RQNRQH LMY
| LDOADAQXKP HOWV

7KHHZ HHQR P DMIDOCP RQNUFDMILEG I RP $2 &, LOR HLQQIVUHDI R LOWITFHYIQZ KIFK \WH&RP SDQ. QVFRQMXHEFDK | B KHEJHIFFRXQIQ) BHFDAVHWWH I RHFDING
WIQLAMRQAGRARTFXUR. \WH DQMASDMG COMRUZ WMQWKHDEAWRDOMN HSHIRGSHP WKGE \WHDAKRUIMAMYHJI XA ROWHCFFRXQINY | RUGHIYDYHYDQGKHEILQ)

&UHEW HIYDAMHY

7KHERP S KD/RH SRAXUHIURP FUAVEHIYDIYHSRVAMRQYZ KHHIVWKDY/Z UMK RUSXURKDHG FUEVBIRARIRQDVR ' HA-P BHU ssc

&RXQM.SDUV & UHAVE N

7KH&RP SIQ VH SRVHG \R FUHEWHDMG G LQWH HYHAR QRO SHIRP DFHE! FRXQALSOMEV AR | LCDCADOGHYDAYH WDQLRNRQY Z 1\ D SRAMYH | DUYDOH 7 KH&RP S0
P DQJH/FUAWIMI B, HOMICY LR GHLIYDAYHWBQLRAIRDY Z W U-IXDMS GHIYDIYHY H FKOQIHY | RUH FKOQ HWDGEHS GHIYDIYHY DG LW DH LODM 3WXGHNO GEDD) XQ@@AQ) / / &
33¢ )" UHDMG\RIW2 7& GLIYDIYH/ 3* ) LOWUD P ODIHVIWFBEAWANE L HOMIQ) LOR GHIYDAYHWIQORAIRDY Z LW KLIK® UDMG P DMULQMCDIRIO

LQDCADOLOQXNANRY/
DG REHURHAW R FRXQMSDWNIRYHCHS B P DAMJCHANR) DJWHHP HOAVDYCSSTACE® 1L WDAQ) WURXIK AHQUDORBDUQY D52 7& SDMW/ UL RBRIQQ) ARIWIDO \XHK DY
FDK DG VHRXUMWHY Z KHRDSSURSUDM DG LY VHAQ) @P IWRQMQI®! SOV FUHAWA SRUXUAY Z KLIFK DUH\VEWRAR SHIRGF P D) HP HOABHEZ

6XEWIRMD DOR \WH&RP SO0 1V GHULYDAYH DI UHP HOVKDYH] HIRWUAKRDY Z KK UNXULHELO | XCFRIMDT DIROE \WHSOWY [QDICELOY SRIMRD
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Y$,5 9%/ 8( 2) $66(76$1" /,$%/,7,(6

) DLUY DOXHO HOMKUHP HOWE ) CUYDOH UHBUHIWVWH SUFH\KDIZ. RXQS EHUHFH YHG R \HTDQ DAHARUSDIGVR WIQU HUD QCELANY LQDQRUGH® WEQTRNRQ EHE HHDP DUNASDMASIOV
DAKH P HDAXUHP HOAGDAM 7 KH DAKRIMBAYH | DU YDOH JXGFH HWEEQAKHY D | UP HZ RN I RUP FDAXUGQ) | DU YOOH WDAIGFOGHY D KIHIUK. XVHG VR FIDAML\ WH LOBXWV XWHG 1Q
P HDAXUQ) | UYDOH 7 KHBYHOIQWHI DUYDOHKIHIK, Z MKQZ KK \KH I DLUYDOH P HDXUHP HWDTY LY GAMIP LGHS EDHG RQWH GZ BANBYHOLGSXAKDAN ML QI LFEDQWR \WHI DU
YDOHP HDAUHP HQA7 KHOYHYR WHI UYDOHKIHDFK DUHDYIRTBZ V

/HHD ) DUYDOH LY EDHS RQ XQDOAMMS TXRWMS SUFHY 1Q CRRYH P DUNAN WDADUH CARRAME® R WWH &RP SOQ | RULGHQIFDODWHY RUCCEOWY 7KH&RP SDQ v/ HHD  DAVHWV
SUP DUO LGFOGRHIMOQFDK HIXLYDBOV 7 KHHDHQ@R/ HO CCHOWA/DYR * HRP B DG

/HHD ) DUYDOH LV EDHS RQ WIQULFDQAIGEXW RKEHUWED TXRAG SUFHY IGFOGG 1Q/ HHD  \WDADH REVALYTE®! | RUWH DAHARUCCE@N HWHUGUA® RULGEWR® 1RU
\KEWEQIDD \WHIXDMP R \WHDAHARUCCELON \WURKIK FRURERIDIRQ Z W REVHLYCE®! P DA / HHD LGB LGFOGH TXRMS SUFHYLQ CRAYH P DNHN | RUMP LOUDKHN OQG
ACEONY TXRMS SUFH/LQ P DUNAVKDADH GRATRRYH | RULGHIFDCRUMP LMUDXAV RUGCELMNY DQG RKM-UP DNANBVHYTEGILCEW 7KH&RP SO W/ HHD  DWHV DQG (CELOMNY
LGFOGH 11 H3 P DXUMKY FRSRIDM SXECF DG SUYDM ERQGY P RIAIRYHEGP HYAWHRXUAAY FHYEQ DAVHAELFNHG DG P RMDIH ELANHG \FRXUMEY HF FHSIQ HIXW FRXUMEY
P X\D0 XQB/ Z KIFK GR QRARDCHLQCRRYHP DUNHANVEHFDAHWH  DUHQRASXECFD DYDMEG! FHYBQFDK HIXYDBQN SUP DUO FRP P HIADCSISH) KRWWMP LOYHAR HQNV FHMEQ
27& GHIYDAYH/DQGV-EDDMIFFRXQIDMAN

/ HHD ) DUYDOH LV EDVHG RQ DABDINRGH W QU LFDQAKCREVH.YCEGI LGEXWRUWH DAHARUCCELON 7 KH DAHV DG CCEOMY QMY FDMRY P D WNXIUH\LI QU LFDQAMGIP HWRU
HIXP DIRQLQGHMP LQQ) WHI DUYDOH 7 KH&RP SOQ v/ HYHD DAV QG QLELOMWY SUP DU (GFOGH AHVEIQ DRHAEANHGVHRXUAMY DG FRP P HIADCP RASDIH ECANHG VXU
FHVEQ SUYDM I L H5P DXUMEY DG HIXUW VHRXUMEY/ FHYBIQP DO SUFHG SXECE HIXUW VHRXUMEY FRQAMFWRUFRQATFWHDMU SHVBQQ) R @LQ) EHHIWHDMBY P DNHNRN
EHHIW R \WH&RP SV YDULEG! DAW FROMFW HP EHEGHG GHUYDYHY DARADMG Z MK WH LB OONHG | HDXUBY/ R FHMEQ XQYHYDOM H DOG DO SURGEN HFHYTEGY
IURP SCUHQADQGDH LADAY DOGVKRWWALP LOYHAR HOV
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$WHVDQG/ IDEIOAVE + IHDUAK\ / HYHE 7 KHWBEGY EHBZ. SUWHWKH EDDIGRHVR - DAVAV DG ACH O UHBRIMG DAVDUYDOHRQD UHRXUWIQY EDLY DVR \WHCEDMYLQAFDMS

' HRPEHJ

/ WHD / WHD / WD 1 HAQ) 7REO

IQWRADGY
) L[ H5P DXUMYY/ DYDLOE®! | RUNIB
8 6 7UDKY \HRXUMHYDQGREQIDIRQVR 8 6 JRYHIP HOW
DAKRUMHY DQG DI HGALHY
2 EDIDARYVR 8 6 B/ DOGWHUSRIWIDXEAYIMRQ/
) RMIQIRYHIP HONHRUMEY
8 6 FRBRDMSXETE \FEXUMAY
8 6 FRSRIDMSUYDMHRUMEY/
) RMIQFRSRUDM SXETE \FRXUAY
) RMIQFRSRIDMSUYDMVHRXUME/
$ WHAEDANHG XU
&RP P HIADCP RO H ELANHG\VHRXUMEY
5 FMG-QINICP R H ECANHG VXU

6XERID
0 DUNHNIMEHH VDRV

) L HSP DXUM¥/ WDAQY

( QU VHEXUMAY

BKRYWMP LOYHXR HOW

&DK HIXLYDBOW

2 WHULQHXMG DAV

5 HQXUDGFH UHFRYHIEGY DG G-BRIBFHYCEGY
5 HFHYCEGVI URP SOHQNIGG D LADM/

6XBRBCH FOXQQ) HDUDM CFFRXQADIHN
6 HSOUDM CAFARXQADVHV

7RICDANV

0 DNHAIMN BHH WITH WY/
3RIA KRGHY CARRXQAEDDCH
3D CEGVR SOHQNDG O LDV

7RUOICH DN
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' HRPEH)
/ AHD / WD / WO 1 HMOQ) 7REO
LOWR\DQGV

) U HSP DXUMY/ DYDLOE®! | RINDB
8 6 7UDXY \FRXUMADQGREQIDIR/R 8 6 JRYHIP HOW
DARRIM/DOGDIHARY
2 EDDMRYVR 8 6 DK DQGWHUSRIWIDXEAYIMRY/
) RIHIQIRYHIP HONHRXUMY
8 6 FRSRDMSXEDE HOXUMKY/
8 6 FRSRIDMSUYDMHUME/
) RMIQFRSRDMSXETE \FFXUMAY
) RMIQFRER DMSUYDMVHRXUMEY/
$ WHAEANHG\HRXUMAY
&RP P HIFADCP RV H ETANHG\VHRXUMEY
5 FMGHQINCP RVIDIH EDAN-G VXU
6XERID
0 DUNHAIMEHH VDRV
) U HSP DXUM¥/ WA
( XU VUMY
BKRWIMP LQHXR HON
&DK HTXLYDBON
2 WHULQMHXRG DAV
5 HQUXUDGRH UHARYHIEGY DQG G-BRIWIHRHYCEGY
6XERECH FOQQ) \FEDDMOFFRXQIDAHN

6HBODMIFFRXQIDMN

7RECDMV
0 DUNHAIM EHH IWITEL O
3RIA KRTGHY CAFRXQNEDDIRHY
3D CEGV\R SOUHQADGG D LADMY

7REOICE QN

31 HWY' [PRQVUESIHQNDK FRIMIOR  PIAORQDEG  PIARQDVR ' HAPEHJ DG UASHAHD DQG\WHLP SCAAR RIVHING) DXHADQS QCELAW SRUMRQY KHTS Z 1\ \WH\CP H FRXQMSDUY

\XEMRNR P DXMIGHNEY) DIUHP HQV

, GFOGHY FU-EWADGRKHG VHRXUMEY FRTIDMUDT) HGE, (ROQREDIDIRYY HOFDIRQ BURY DG DR GO/

2 \MHULQYHWAG DWAVH FOGHGIURP WHI DUYDDHKIHIUK. LGROGHFHIBIQKHGIHIXQBY SUYDMHTXW | XQB/ D05 RKHUIXQBYI RUZ KIFK | DUYDOHILYP HOXUHGDAHADKHADOH 1$9  SHAKDUH RUWHIXYDBQWDVD
SAHNS W HHP B DB WHIDUYDOHR \KRK QMW HQVZ DY PLAIRQDQG P LAIRQ WASHAMHD

6HEDUDM CFFRXQADAHNVLGFOGHG LQWHI LUYDOHKIHIDUK. H FOCHLQYHY HQMIQHIMMKDNDBXDMM1 $9 SHMDUH RUWHTXLYDBQAVDYDSUIRNDCH SHAHVEXAK LQYHWY HOVH FOGHGIURP \KHI DUYDOHKIHIUARK

LGFOXGHLQMXF HQVIQU-DCHBIAM KHGIHIXQB/DQGDFR SRIDMRZ GHG U HIQXUIDGFHIXQG $ W HHP BHU [ba] \WHIDUYDOHR KK LQYHWE HOVZ DV P LARQDQG P IGIRQ UASHRMHD

6 HEOUDM CFFRXQADWHIV U-SUAHAHD UH) DAVG | XQOB/ARDADUH LQYHXMG | RUPHIBIQ PXWERP HY/ | QHAR HQAIMY DARADMG Z [\ P DUNHAYDOH FKOQIHY DIHERGHE, WHFXWRP HY H AH-BARWHH WO P LQP XP JXDUDQMY

PDCHE! WHERP SDQ Z [\ UASHAWR FHWIEQ CFFRXQN 6HEDUDM CAFRXQATCELAMYA DUH QRAIGROGHS LQ WKH CERYHVBE® DVWH - DUH USRI DAFRQAFVWDOH DQG GRAVOIUYDOHIQWH&RP SO VEBAP HQVR ) IDGADD

3RIMRY
3URUSHIRGLP RXQNVKDYHEHHQXSEDMAR FRIRP \R PXUHVEHIRG SUAHQBIRY
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7 KHP HKRG/ DG DAXP SINRQVWHERP SO XVA/WR HXP DM\KHI DUYDOHR  DWVHNV DG ACHOWY P HDAXUHG DAVDUYBOHRQDUHRXULIQ) EDVYOUH\KP P DY) HEHBZ

Y [ H50 DMUW 6HRXUMEY+ 7 KHI DUYDOH/R \KH&RP SO0 IV SXETE | 1 H5P DXUY VHRXUMIE/ DUHIHHIDD EDHERQSUFHYRBEIGHS | RP LQG-BHIEHVBURQ) \HYIFHY 3UFHYIRU
HOFK VHRXUMNY DUHJHOHDE \RAUAHG IR P XAEBISUFLQ) YHIERY DG D YHIERUKIHDFK VP DQEGHGE. DAHMSH EDHS ROKIWRUIFDOSUAQ) H SHIHTH QG YHIERUH SHINAH
7TKHERP S XAP DAD XV \WH SUFH 1URP \KH SURLQY VHYLFH KLIKHWALQ WH YHIERUKIHIDK  EDHG RQ WH UASHRIYH DAHAVSH 7KH SUAQ) KIHDFK LV XSEDAG IRUGHE
ILQOADOSURGAN DG WHFHOASUAQ) H SHIHIAH Z W YDURXY YHIERY & RQMMMZ 1 \KH | DU YDOH KIHIDAQ GRAUEHS CERYH \HRXUMY Z W YDIEDAG TXRMY 1URP SUFLQ)
HYFH/ DHIHHDD U ORRMGZ WO/ HHD  DY\RH DUHSUP DU EDHG RQ REVHLYIEG! SUAQ) | RUMP LOUDXHNV DG RURKHUP DINANREVHYTE®G LOSXW 7\ SIFDOLCEXW XVHG B
WHH SUAQ) VHYLFHY LGFOGH BXVIUH GRACP LWAG VR U-SRUNG MDA/ EHIFKP DN\ LHTY IMKHUNSUDIB/ BLGY RITHY DG RUHANP DMG FDK |62 SUHED P HIWSHHD/ DG GH DK@
DM ,| WHSUAQ LQRP DARQUFHYHS I URP \MLLEG SOV SUFLQ) VHYLFHY LYV GHHP H5 QRABH GRIVHR . P DN-ATRAYY RURKHULCEXW REVHLYTE® LQWHP DNAMAH&RP SO PDY
FKOEBI HWH SUFHWURXIK D RUP DOSURFHW Z L\K \KH SUFLQ) VHYLFH RURDWL \KH\FEXUMEY DY/ HYHD 1 \KH SWFLGQY VHYLEH XSCDMY \WH SUFH VR EH P RUH FROMAMAZ LW \KH
SUVHMG P DNHAREVHLYDIRQY \KHVERXUM UHP DQVZ WKQ/ HHD

, QMDD GYHBSHG YOODIRYY RULQAFDAYH ELRNHUTXRAM/ DUH DOR XVHG VR GHMP LGH | DU YDDH LQ ALURXP \WIRHY Z KHUH YHIERUSUFLQ) LY QRADYDIOE® RUZ KHIH WH &RP S0
XGP DMD FRIFOGH/ \WDASUAGQ) 1QRP DIRQ UFHYHG I URP WH LQE-SHIG-QABUAQY \HYFH LY GRAHGRIYHR P ONAACRRYWY | \WH&RP SO FRIFOG\KH YDOHY [ URP ERK
SUAQ) VHYIFHY DG ELRHY DUH QRAHGRIYH R P DNHACRIYW P D RYHUGH WH LQRIP DIRQ Z W 0Q LQMIIED GYHESHG YIDDIRY $VR ' HHP BHU ssc
RYHUGH/RQDGHAEDAYZ HHGRAP DAUDD 3UAQ) VHYFHRYHUGH IQMIDID GHYHESHE YDXDARQY DQG QA FDYH ERNHUTXRM/ DUHIHHID LFOG-GLQ/ HYHD LOWHI DUYDOH
KIHIDUAQ

7KH&RP S0 FRIGEN VHYHIDSHALF SUFHP RQRUQ) CRVMEY ' 00 DDOVYIGOM  SUFH FKOQIHY RYHUSUHEHAP LGHS WU KR/ GH LGHS DARH | LCDGRDOLOMKP HABYHD
9 DURXV SUACQY LOMUNY U-ERW DUH UYL HG RO D A0 DG P RQMO EDIVR GAMP LGH U SUAQ) VUHGRIYHR P DUNAACRMYY RULL W2 RXGS Z DUDQATY. DWW HOV 2 \KMHU
SIRFHBUVSHIRIP HELGFOGH EXVWIHQRATP DAGWR UHYEZ VR \RLLG SOV SUFALQ) VHYLFHY/P HKRGRBILHY UYLHZ VR SUFLQ) WHOG/ DOG EFN \WANY)

7KHIDUYDOH/R SUYDM (1] HG P DXMUMIY Z KIFK DH RWLCDAMG B\ LQMEDOSUYDM DAHAP D HY DU SUP DU GHMP LGHG XMQ) QVARXQMG FDK |BZ P REHY 7KHHP RGHY
SUP DU XVHREVH.YCEGI LOSXWWWDNGFOGH 7 WD RUMP LABUEDVH UDAY SO HANP DG FUHAVNSUHIG/ R YDOH HORK VHRXUNY 7 KH FUHEWSU-IGY DHRBEIGHE WMURKIK DVKUYH. R
SUWYDMP DUNHAQMP HADUH/Z KR DUH CRYHLQ ERK SUWP DY DG VHRQEY WIQRNRYY DG FRQUGHU CP R RINHUI CRRLY \WWH FUHGMINXODIY DQG \WH UHGFRHG @IXAW DIRADAMG
Z 1\ SUYDM STFHP HW |, QMCDCDGENE HON DUH P DEHWR UH GRAYDUDIRQLQ REVHLYHG HRRUVSLHDBY 6LGFH P RIMBLLYDM SOR-P HQN DUH YDOHG XMQ) \WHEDE P OUNHANREVHYCE®!
LBV DG LEXWGHIVHG I RP RUFRURERIDAGE. P DNNRRHYTEGI B LIFOAQ) EXWRNIP MGWR REVHYHS SUFHY/ DG \EUHIG/| RUMP LOUSXECF® RUSUYDAMD WEGHS MKH/
WH KDYHEHQ UHORMG Z MO/ HHD ) RURHYEIQ SUYDM 1] HG P DXUMEY \KH GVFRXQAG FDK |2 P RG-OP D LGFRUSRIDAM LI QU LFDQAXQREVHLYCEGA LGBXN Z KLFK UH GRAKH
&RP S0 TV RZ Q DAKP SURQY CERXINH LOSXW \WDAP DINHASDMASTON Z RXTS XVH LQ SUAQY WH D7 R WH H WIAP DRI HP HOAGHAIP LGH/ \WDAKEK XQREVHLYTE® LCEXW DUH
\LJQU LFOQAR WHSUFHR DVERXUMY D/ HYHD IO LFDARQLYP OGH

( TXIW 6HEXUMEY+ ( TXAY VHRXUMEY FROUMABLIGALSDE R QX HOVLOFRP P RQDQG SUH HIHGWRAN R SXECF® WIGHSE FRP SOQHY SUYDMD WIGHG\HRXUMEY DvZ HIDVP XWOC
IXQG\KDUY 7KHIDUYDOH/R P RIBSXETRD \WEGHG HIXUW VHRXUMEY D EDHG RQ TXRMG SUFHYLQ CRAYH P DUNHN | RULGHIINFDODAHN DG DA FDMILHG Z MMQ/ KD LQWH 10U
YDOH KIHIUAQ (WP DAYG | DU YOOHY | RUP RIMBUYDAMD \WDGHE HIXIWN VHRXUMIEY DUH GHMIP LGHG XMQ) GVARXQMS FDK 17 HILQQIV P XGB! DQG RKH YDODNRQ P RGHY WD/
WATXIUH D \XEWSRMOBYHOR MGJ P HADIRXQG LCBXW DG \WHH RUH DH FDWU LHG Z Q) HYHD 7 KHIQUYDDH/R P XXO0 XQG KD/ WDABQLPAHI XD EXWER GRAMIEHLQ
CAMHP DNHVEHFDAHWH  DUHQRASXECF® DYDMDE®! DUHEDHG ROWIQLAMRQSUFHY/R L GHINFDO XQG KDY DG DHFDMI LHG Z WO/ HYHD LOWH I CUYDOHKIHDFK

" HLYDAYH, QIAXP HOWV= ' HIYDRYHY/ DUHUHR GHG DAVDUYDOHHWHUDY DAHV Z IWLQ3 2 \WHULQYHWAMG DWHV.- RUDY CCHAOWNA/Z WKLQR 3D CEGV\R SOHQADQG DN LAIDMY - H A-BWRU
HP EH3EHG GHUYDIWHY Z KIRK DUH BHFRGHG Z W \KH DARALDIMG KRWWARQAERW7 KH 1 DUYDOHY R GHUYDIRYH FRQAEFW FDQ EH D HAMG B FKOQIHY 1Q LOMMNDMY | RIHIQH FKDQIH
WD FBHAWSHG/ P DNANYRDIMDY H SHAMGUAMGDY 135 @rXGW DQGRKHJICARY

7KH&RP S VH FKOQ)HWIGHS | XU/ DG ROMRQY LGFOGHWHDALY DG HIXAW [ XMUAY ([ FKOQIH WDGHG | XM/ DQG RSWRQY DUH YOOHE XMQ) TXRMS SUFHVIQ CRAYHP DINANDOG
DHFDMILHGZ MQ/ HHD LQWHI DUYDOHKIHDAK



/DEOH RI &RQWHQWYV

358&2 /,)( ,1685%$1&( &8082) 1(: -(56(<
1 RMAR) (COGADCB\DAP HOV & ROAQXHG

7KHP DUV R WH&RP SO0 TV GHIYDIYH SRR/ UAWDG-GLOWH2 7 & GHIYDRYHP DNANGG DHFDMILHG Z MMGQ/ KD LQWHI DUYDOHKIHDFK 2 78 GHIYDRAHVRDMI LG
ZIWMQ/ HHD  [UH YDOHG XMQ) P RGHY WWDWKWM H CRRYHD TXRMG RURBVHYTEG! P DINHAIGEXW 1URP H WCDOP DUNHAGDI SURYLGHY \MLG SOV SUAQ) YHIERY DG RUWHRHQ!
WIEQ) CRMW 7KH&RP SIQ VSRIA VAR XVHP IG P DNASUAGY L1QGHMP LQQ) IWEHAANP DMR [DUYDOH 7KHIDUYDOH/R P RWR2 78 GHIYDMWH/ LGFOGQ) LOMMANDM
D056 FRWPXUHR \Z 8V PXUWER |RZ 06 FROMFW DQG FUHAGH DAOWZ DBV DU GHMIP LGHG XMQ) GVFRXQIG FDK 1GZ P RGHY 7KH IDUYDDHY R ( XURSHID VMBI ROIRQ

FROAMFV DU GHMIP LGHG XMQJ %4DFN 6FKRBY ROMRQ SUFLQ) P REHY 7KHH P REHMTNA LGBV LGFOGH \KH FROATFMOOWLP V R \KH UASHRIYH FROMFPWDRY Z W LI QULFDQ)
REVHYLEBILCEXV LFOGQ) LOMINDAY FXUHF DAY FHEWSHD6/ HDAW SURHY 1OG] GYIGHGE\ IHDBY 135 YRIWDN DOGRKHUI CRRY

7KH&RP SDQ 1V FOOUHE LOMIXWDM\Z CBV 05 FUHEWGHIYDIYH/ QNG \R DQLQE  DUH YDOHGE XMQ) P RGHY WD H CRAYHD TXRMS RURBVHYTE®! P DIHAICEXW LGFOAQ)
62)5 RBDGHS IR H \MIDOP DA SIRVIGHY WILG SOW SUAQ) YHIERY DOGRUUHFHOAMDEQ) RN 7 KHH GHIYDRYHY DH FOWLLHG D/ / HYHD  1Q \KH 10U YDOH
KIHDAQ

&DWK ( TXLYDBQNDQG 6KRIANTHP | QvHMZ HQW &DK HIXLYDBONDQG\KRWMP LM HOVLGFOGHP RH . P DINHAQIKP HON FRP P HIADCSISHUDQGRM-UKLIK® QIXGGE
LOKNKP HOV &HIBQP RH P CUNHAQUKP HON DUH YOOHS XM XCDEWMAG TXRAS SUFH/ LQ CRRYH P DUNAN\KDADUH CFFRHWE® | RULGHQIFDODWHIV DQG DUH SUP DU® FOWILHS DY
/ HHD  7KHUP DQQ) LOXNKP HOVLOWYFDAIRY DHIHGHDD | DUYDOHSE EDHEROP DUNANREVHLYCEGALCEXW DG \KHVHLOYH HWKDYH SUP DU EHHOFOWA LHGZ Q) HYHC

6HBOLDMS FFRXQUAS WHN + 6HSDUDM CFFRXQADKHN LFOGH 1] HG P DU VHRXUMY DKUY HTXAWY VHEXUMEY W-DORWEIM P X\WDO! XQB/ DQ5 FRP P HIADOP RWOJH GO0/ | RJ
Z KIFK YDOHY DUHGARMIP LQHG FROMMAZ WK MP LOULQRKP HONGAAUEHECERYHXQGHLE) 1] HE0 DM 6HXUMEY DGG ( TXUW 6HRXUMEY

5 HQXUDQAH 5 HRYHLCEGVDQG ' HSRIWG HAHYDE®V + 5 HOMXUIGRH UHFRYHIEGY DG G-SRMUHFHYTEGY SUP DU LQFOXGH O HP BHEGHS GHUYDAYH DARADAG Z W WHFHYCEGY
IURP P RALHEFROMUDFH DD HP HWZ KHMWHERP ST MKHFHIOV

5 HHYCEGVIURP 3DUHMADQGS | LADWY+ 5 HFHYCEGY | URP SOUHOADQG OH LEDMY FOUHG DAVDUYDOH LRXGH DH LEDMS ERQBY Z IMQ\WWH & RP SDQ IV G DOHUWY Z KHIHI DUYDOHLY
GHMIP LCHG FROUMMAZ LM MP LOMMRXUMAY GHRUIBHG CERYHXQGHR) L HS0 DU 6HRXUMW P OIHGE O LADMS DAVANP DDIHY

0 DUNHAG N %HH W+ $ VD UAKXOR WHDGRSWROR! $ 68 LQWKH | LXATXDWUR WHERP S LV UIXULHG\R P HDJKUH DOP DUNHAIMN EHHIW HI - @YLQ) BHHIW
DQGG-DK EHH I XDUDQM/ DAVRADMS Z W YOUCEGI DA\ DAVTIUYDOH 0 DNAAIMN EHH IWICE OV RUDMAN UHSUAHONRQAIFW RUFRQAEFWIHDMUA/WDABURYLGH SURARIRD
R \KH FROADRRRGHUDGG H SRVH WH LQUKUDGRH HMY R RAHUWDD GRP LDOFCSMIOP DUNAAIMN. SUP DO UHIDAG \R GH MG DO/ Z W IXOUDQM-G P LGP XP EHH WO WH
DMWY/ SIRGENIGFOAQ * 0" % *0,% * 0$% * 0 : 9%DG* 0 ,: % 7 KHEHH W DUH EXQGBG\RI HNHUDQG CFARXQMG | RUDY MQI B FRP SRXQG P CUNHAIM EHHIWXMQ) D
| UYDOHP HDXUP HQVUIP HZ RN

7KHIDUYDOHR \WHH P DUNHAIMN EHH LW LY FOBXDMS D/AWH SUAHAYDOHR H SHARG | XXUHEHH IWED P HOVVR FROMPKRTHY GWWH SUAHOAVDOHR H SHAMG I XXUHUGH
| HA/ DAMEXEE® \R \WH P DUNHAUM BHH W 7 KH 1 QUYDOHR  \WHH EHH IWHDMUAY 1Y EDHG RQ DAXP SIRQY D P DUNHASDMA SOQAZ RXTS XVHLQ YOG P DUNHAIM EHH W 7KLY
P HARGRBU\ FRX@ UAXOVQ HWKHJD CCEOW RUDXMHAEDDIGRH JLYHD FKDQILQ) FOSABDP DNAAFRQEMRYY DQG YDURXY CRXDUDODKAP SNRQY 6LGFH WHIH 1Y QR REVHLYCE®! CRAYH
P DONHVRURHWDQ/ HUR \WWHH REQI DARQY \KH YDOXDNRQY CUH FOBXDME XMQ) LOMIID GYHBSHSE P RAHY Z [W ROWRQ SUAQ) WAKQTXHY 7 KHP RGHY DUH EDHS RQD UM GHAEC

YDODMR WP HZ RIN GG LGFRSRUDM SUHP LXP V1 RUUMNY LQKHUIHQAIQ YDODMRQWRKQTXHY LCEXW DQG \WWH I HIH.DOXGRHMEIQI DURXQG \WH WP LQ) DG P RXQAR | XWUHFDK | BZ V
7KHGHMP LDIRQR \WHHUM SUP XP VUTXLUAARHXVHR P DRI HP HORVMGIP HQW

7KH VIQULFDQALCEXW VR \WWH YDDDRQ P RAHY | RUWHAH P DINHAUM EHH LW LGFOGH FDSMIDP DNHADAXP SRV \KFK. DV LOMAXWDM GYHY 05 YR DAXP SIRY/ WH
&RP S0 VP DNANSHIFHYHG1 35 DvZ HODYCFXDUDED GHMP LGHE DAXP SWRY/ LFOGQ) FROMPKRTHIEHKDYLRU \XFK D/ @SVH DM/ BHH KM DARQUDAY Z \KG.LY DODAY
DQGP RVUIMY DMV 6LGFHP 0 R WA DA SINRQY CLUH XQREVHLY TR D5 D FRQUGHHG\R EHVLI QU LFDQACEXWAR \KH YOODIRQY \KH DWVHIV DG ACEL MY LGFOGHE LOP DUNANRN
EHH IWKDHEHDUA GRMGZ WO/ HYHD LOWKHI DUYDOHKLHDUA
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&CHMIOP DUNANCEXW DG CRMODSRIR KROH WA CFFRXQAYDOHY DUH XSADAMS HIFK TXOMUEDHG RQ FOSMIDP DINNFRGAMRY/ D/R WHHIG R \WH TXOUMU LGFOGQ) QMDA
HIXWV P CUNHNVOGG YRIMAMDNY | QUWH UM GHAADOYDODMRY WHLQWIOZ 05 FXYHGUYHAKHVRECHMQXVHER JURZ \KHSRIR KREHWWCAFRXQAYDHY 7 KH&RP SO0 IV AVFRXQADA
DAXP SWRQ LV EDHG RQWH 62) 5 \Z 05 FXUYH DEWWMS | RUDQ DEAURIDOVSUHIG UHDMYH R 62) 5 \R UH GRAKH &RP SDQ 1 P DINASHIHYHG 135 Z KK LV \KH UMN WDAKKH
REQDIRQ Z LOCQRAEH IXDIOPG R, \WHERP SO 135 LVSUP DUO HAWP DMGE X\ LQ) \WH FUHAVWSU-IG/ DARADAG Z LW \WH&RP ST IWKHG IXQAQ) DIUHP HW DOWMAG | RU
D) LAIXGW UMW SBP P, Q REUWR UH GRAKH | LCDGRDOWHIW (DMIV R WHE&RP SI) FUHAWWSLHDG/ DARALDAG Z WK IXQAQ) DIWHP HQNV' DV RSSRHG W FUHVWSUHIG
DARFDAG Z W G-EWDLH X\ H5 LQ GHYHESLQ) WY AP DM EHFDAH IXQAQ) DIUHP HOV @VQ) EHH MIXDUIQAHY DG LQG] OONHG LOMMMABEWY IXOUDQMY DUH LQXUDGFH
CEL O DG DUHAWHH RUVHOR AR G-EW

$ AMOUDODAXP SWRY LFOXAQ) FROMPKRTEHU BHKDYIRU GG P RMUDW DUH UAYLHEZ HG DAGDXMOGOD  DOG XSAMS EDHG XSRQ &RP S0 HPHILQ H SHIHGFH DOG LGB
VMGH/ [XMUHH SHRBIRY DG RMHU@D (FOAQ) DY REVHYTEG! P DN 7 KHH DRKP SINRQY DUH JHHDD XSG DO XQBW D P DMIDOFKDG HWDAKH &RP SO0
IHHYLVIQAFDAYHR D&Y WP WHIGLYREHYHGIOMIQMIP SHIRG

3RIA KREHY $ FFRXQI/ODIRY+ 7 KHOTELOW | RUSRTR KRG CFFRXQAEDDIGHHV LY UHDAG\R FHMEIQHP EHEGHG GHUIYDAYHLQAKP HOVDARADMG Z W FHIBQXQYHYDON HDQG
DO SIRGEW WDASIRYLGH SRIR KRTHY Z W LQ3H  OONHG LQMBFBHEWS RYHU FROMPAMSHALLG WP SHIRGY 7KH 10U YDOH/ R \KHH CCELOMNY DH GAMP LGHS XMQ)
QVFRXQAMGFDK | BZ P RGHY Z KIFK LQFOGH FESAMIOP DUNHADKAXP SWRQ/AKFK DY LQAMAXWDMY DG HIXWY LQG3H YR DAXP SWRQ/ \WH&RP SO0 P DNANSHIFHYHG 1 35 DG
CRXDUDED GHMP LGHS DXXP SUWRQYI RUP RMUIW @SV DQG SURWAMS KHGIHFRIW

$ VWHIH LY QR REVHLYTE® CRAYH P DUNAWRUWHAH QCELOWNY \WH | DUYDOH LY GAMIP LGHS D/ WH SUAHQAYDOH R DFFRXQAEDDIRHY SOG \R SRIA KRTHY LQH FHWR  FROMPMID
JXDIDQMG P LQP XP VXMQ) ROIRD SUALQ) \WKQTXHY IRULQE] WP SHIRGY WDAFRQIEEQ G-SRMW DV \WH YDODMRO GDM DQG \WH H SHRAG RONRQ FRURUIXMM LG \MP
SHIRG/ ZKHHWH\WMPVR Q3 FUEWY DMV KDYH R HABHD GFOBG B WH&RP SO 3UHP LXP V 1 RU UMWY LOKHIHQMOQ YOODMRQ WHKQTXHY LOSXW DQG \WH JHHIC
XGRHMEQN DUIRXQG\WHWP LQ) OG5 [P RXQAR 1 XVMUH FDWK | BRZ V/ DUH DR LGFRISRIDAG LQ\KH I DUYDOHR WHH CCEONY 61GRH\WH YDODMRQR \WHH CCEONY XU WHXHR
P DI HP HOAVMGI P HYWR GHMIP LGHWHHUMI SUP 1XP VIQG\WWHXVHR XQREVALYCEGILCEXW WHHACELONA DUHUH GRMSZ WO/ HYHD LOWKHI DIUYDOHKLHIUAQ

&OBANOP DNHNCEXW LFOGQ) LQAMINIDAY DG HIXUWWY P DN YRIWIMW DQG DRXOCSRIE KREH DFFRXQAYDOHY DUH XSEDAG HIFK TXOWMUS FXCUDCDAXP SWRQ/ DUH UYL HG
DAGDWADQRCID DQG XSS EDHS XSRQ HP HILQ) &RP SIQ H SHIHGFH 1XAMUH H SHABIRQY DQG RMHUADE LGFXAQ) D) REVHYTEG! P DA $MGH 1URP \WHH DT
XSEDM/ DAKP SIRQYDUHIHHIDD XSEDAMGRD L DP DMIDOFKDQIHLY REHYHGLODDIQMIP SHIRG\WDAKHERP S EHIHYHYLVIQAFDIVHR DAY WP \WHIG
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4 XDQMBWYH, QRLP DARQS5 HIDUEQ) , QMUGDE 3URHG/ HYHD $WHWDQG/ LDELOWHY+ 7 KHVEEGYEHEZ. SUHIANXCQMBMYHL RIP DIRQUH DLAQ) I QLLFONQM DD

SURHG/ HYHD DAHVDQGAICHONY

' HHPEHU
PSR,
9DOOAR) : HIKWG 1Q, GHWRY) DU
) DU9DH THKQTXV 8 REV-UIYCE®H, W 01gPXP 0P XP $YHDIH 900H
LQWR\DQBV

$VVHWV

&RUSRUDWH VHFXULWLHV "LVFRXQWHG FDVH YBRXQW UDWH "HFUHDYV

&RPPHUFLDO PRUWJDJH EDFNHG

VHEXULWLHYV "LVFRXQWHG FDVK. TERGLW\ SUHPLXP "HFUHDVI

ODUNHW ULVN EHQHILW DVVHWVLVFRXQWHG FDViDBWRIZUDW H ,QFUHDV
6SUHDG RYHU 62)5 ,QFUHDV
8WLOL]DWLRQ UDWH "HFUHDVI
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOF
ORUWDOLW\ UDWH ,QFUHDV
(TXLW\ YRODWLOLW\ FXUYH "HFUHDVI

5HLQVXUDQFH UHFRYHUDEOHV DQG

GHSRVLW UHFHLYDEOHV "LVFRXQWHG FD Vi BWRIZUDWH "HFUHDV
6SUHDG RYHU 62)5 "HFUHDVI
2SWLRQ EXGJIHW ,QFUHDV

5HFHLYDEOHV IURP SDUHQW DQG

DILOLDWHYV JLTXLGDWLRQ  /LTXLGDWLRQ YDOXH ,QFUHDV

/LDELOLWLHYV

ODUNHW ULVN EHQHILW OLDELOLWERXQWHG FDVADB¥RIZUDW H "HFUHDVI
6SUHDG RYHU 62)5 "HFUHDVI
8WLOL]DWLRQ UDWH ,QFUHDV
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOF
ORUWDOLW\ UDWH "HFUHDVI
(TXLW\ YRODWLOLW\ FXUYH ,QFUHDV

3ROLF\KROGHUV DFFRXQW

EDODQFHYV "LVFRXQWHG FD Vi BWRIZUDW H "HFUHDVI
6SUHDG RYHU 62)5 "HFUHDYV
ORUWDOLW\ UDWH "HFUHDVI

2SWLRQ EXGJHW

,QFUHDV
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CHPEHU
PSDAR , GRUDH
9DODMRY © HIKWG 1Q, GBXWRY) DU
y DU9 DOH THKQTX 8 QREVHLYDE®!, (BXW 0 1QP XP 0 O IPXP $YHDIH 9DOH
LOWRADQGY
$VVHWV
&RPPHUFLDO PRUWJDJH EDFNHG
VHFXULWLHV 'LVFRXQWHG FDVKLTXRBLW\ SUHPLXP '"HFUHDV
ODUNHW ULVN EHQHILW DVVHWVLVFRXQWHG FDVKDISORZ UDWH ,QFUHDYV
6SUHDG RYHU 62)5 ,QFUHDV
8WLOL]DWLRQ UDWH '"HEUHDV
:LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOI
ORUWDOLW\ UDWH ,QFUHDV
(TXLW\ YRODWLOLW\ FXUYH '"HFUHDV
ILDELOLWLHV
ODUNHW ULVN EHQHILW OLDELOUWERXQWHG FDVKDISORZUDWH '"HFUHDV
6SUHDG RYHU 62)5 '"HFUHDV
8WLOL]DWLRQ UDWH ,QFUHDYV
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOI
ORUWDOLW\ UDWH '"HEUHDV
(TXLW\ YRODWLOLW\ FXUYH ,QFUHDYV
B3ROLF\KROGHUV DFFRXQW
EDODQFHYV 'LVFRXQWHG FDVKDISORZ UDWH '"HFUHDV
6SUHDG RYHU 62)5 '"HFUHDV
ORUWDOLW\ UDWH '"HEUHDV
2SWLRQ EXGJHW ,QFUHDYV

&RQHIHD \WHIP STAMR DG-RUHDVHIQICEXZ RXE KDYHWHRSSRUMLP STRARQ| CLUYDOHDAKDYSUAHMGLQWHIED

" IHRANREDAP STRVIRU0 5% DXHVOQGCE QMY DHDXRADMG Z W WHGLHRANRDAP STRVR QUHAWIGDWKP HG0 59/

, GFOGH/DXHVFIW LHGDVI I HSP DMUMEY DYDIDE® | RUNIBH

0 DUNHAIMN BHH IWSUP DU W-SUAHAVDIUYDOHI RUDEIIMQ) EHH W XDUDQAHVIGFOGQ) DR XOMRY Z ALY, DODQGLGFRP HEHH W 61 GFHWH YDODWRQP HARGRB\ | ROWHAH DA DQG CCELOMAY XV DUDQIHR

LCEXWKDAYDLY DAKHFRQAPBYHCRYHMHFDK | GZ SURUAIRQSHIRG SUAHQI DUDQIH UDKHADQZ HIKWGDHIIH LVDP RIHP HIQQI XAHSAHIBIRQR \WHXGQREVHYTEGILGEXWX\HGLQWH YODDIRY

/ COVHUDMY | RURRQAEAW Z W QYLQJ EHGH I XDUDQHY DUH DEWMMG DAKH FRQUEPABYHOEDWHG RQWHLQ WH P RGH GHWR \WHYLQ) EHGH IWDQG UH GRWRNHUI CRRLY \KAK Dv\KH CSSOFCELOW R DR \KUWHQG-URKDUHY
/ COVHUDMY DUH UHBAHS Z KHQ FRQUIFW DUHP RIHIQWKH P RGN/ DSVHUDAY | RUFRQUERWZ W LQEH - QNG FUHAMN) JXDUDQMY/P D EH DOWWMG DAKH FRQAPABYHOEDHG RQWH DSSIFCEAW R DQ \KUWHGHURKDLIHY
SURGAVIVSH DG P DUNAAHIDMG | CRRLY VKK DV LQMMXDMY / DEVH UDAY DLH DOR JHHIDE DXXP HE VR EHGZ HJI RIWH SHIRG Z KHIH\KUMGHUAKDUIHY/CESO ) RUDQ JLYHD ARQAEPW@SVH UDKY YD \KURKIKRXVKH
SHIRGRYHUZ KIFK FDK | BZ VDHSURWRAKG | RARHSXUERAVR YONQ) WHHEDDIGRHY

7KH\SWDGRYHMH62 ) 5 \Z 05 PXYHUSIAHVWHSUHP 1XP DEG-G\RWKHSUR \ |RAWHUM IUHUDM 62) 5 \R UH GRAKH&RP SOQ VHAP DM/R UDAM/\KDADP DUNHABDIMA.SDQIZ RXEB XVHVR YOOHWHMQ) BHGHIW
LQERK \WH DFFXP XIMRQ DG SO RVEKDH/DRGLQEH  IONHG LQMMMWAHEMG) JXDUDQMVDY/R ' HHP EHU ssc) UAS-RAWHY 7KIV\SHIGIGROGH/DQHMP DMR 135 Z KIFK 1V/\WHUMN \KDARH REQI DIRQ
ZIQRAEHIXOGBG B, \WHE&RP SDQ 135 LV SUP DO HXP DAGE X\ 1Q) \KH FUHAVWSUHIGY DARADAG Z WK IMAKQ) 1XQEQ) DIWHP HQNV DEWWAG IRUDQ. LEITXGW UM SWP 1XP , Q RUBHUWR UH GRAIKH | LDGADD
WHIW IDIIVR WHERP SDQ FUHEWSUHIG/ DARADAG Z WK | XQAQ) DIUHP HQV DV RSSRVHG R FUHBVWSLHDG DWRALDAG Z (W G-EWDUH X\ HG 1Q GYHBSIQ) KLY HANP DM EHFDH I XQAQ) DIWHHP HQW DUH LQUKUDGFH
CE O DGOHWHH RHVFQRARG-EW

7KH X\ DIRQ UDM DAXP SWRQ HAP DY \WH SHIFHQEDH R FRQAFN \WDAZ LADXU] H \WH EHGH IMGAUQ) \WH FRQMIPAGAUDARY DG BHILQ @ HIP H Z WWGLY. DY DAYDURXY WP H LQMYDY [URP FRQUPALGRHBIRY 7 KH
WP DQQ) ARQMERAKRTHY DUH DAKP HG\R HWHUEHD Q@ HIP HZ ALY, DY LP P HADMY RUGHYHUXM HWKHEHGH W8 \WI} DIRQDWXP SIRY/P D YO B SURGAEMVSH I MY DG DIH 7 KHLP STAVR FKOQIHY/LQ\KHH
DXXP SIRQVLYKIIK® G-BHIEHQARQWH SURGAEMNVSH \WHDIHR \WHFRQUIRKRGHUDARHWP HR \KH\VOB! DGWHWP 1Q) R \KH I LLWATI P HLGFRP HZ WWGLY. DO'5 DQIHUH GRVWH XM DIRQUDAMI RAKH YDXAP CNRUMY R

BMQHWZ W ONQ) EHHIW

7KH Z \KGULY. COUDM DAXP SWRQ HANP DAY \KH P DIQUCH R DQMDFRQURNRTEHU Z WGLY. DY UHIAYH \R \WH P [} IP XP DIRZ DEGH TP RXQAXQEHU \KH FRQUEIFW 7 KHH DIXP SWRQY YOI - EDHG RQ WH DIH R \KH
FRQACPRRTH) WH\EE WBMY Rl WH FRQUEPADQG \WH GAUDMRQ MIGFH \WWH FRUANRTEHUEHIDQ U HIP HZ WRIZ DY $VR ' HHP BHU DG WHPIQPXP Z\NGIY DODMDXXP SIRQLY DG

WHS-HAHD $VR ' HHP B DG \KHP [ LP XP Z \WWGIY DODMDAXP SWRQP D EHJIUWHDMMKDD 7KHIDUYDOHR WHACHQW Z LQIHHDD LGRHVH\KHFRVHAHZ WG Y DOUDM VR DG
GHRUHDHDYWHZ WG DODMP RYH/IXUKHIIY D TURP
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7 KHUDQIH UH GRAN\KH P RUBITNY UDAK/| ROWH YDXAP DV R EXMQHN/Z W QYQ) BHGH LW DG RMHUFRQURWV Z W SRIA KREHYWIQILQ) IRP \R \ HOWRT : KIGIWHP DWW R QYQ) EHGHIWKDYHDP LQP XP

DIH UL HQVAHISQ RMHUFRQATFAW GR QRAKDYH DQ DI H MMANRY 7 KLY UKW IQ FRQMPKRTHY Z W P RMUDW DM/CBSIRAKQ) | RUPHMBQEHCHIW 0 RMEDW WDAVP D YO B\ SIRGAWDIH DG GADIRY $

P RUBDV [P SURYHP HADWKP SIRQLY DOR LGFR SRIDNGLQRWHRYH.DTP RABII \BEG!

3RIA KREHY CFARXQNEDDIGRHY SUP DU® UHSHHIA HHDOCFFRXQAMICELOMA | RAWHIQE  OQN-GLQMWAHAWE RQFHIBIQR \WHE&RP SDQ v @ HDQE DQRAW SURGENWDAUH CAFRXQIMG | RUDV HP BHBGHG GHIYDRYH/

6LGFHWH YDODARQ P HKRGRBY\ | RUVKHH CCELOMAY X\ DUDQIHR LGEXW\KDAYTY  DAKH FRQAIPABYHORYHWH FDWK | BZ. SURVIAIRQ SHIRG SUAHQIG) DUDQIH WDKHWDQ DZ HIKWG DYHIH 1VDP RIHP HIQQII XO
WBUAHQBIRQR \WHXGREHYTCEGILGEXWX\HGLQWH YODDIRY

2 SUWRQ EXGIHAHXIP DM/ \WHH SHAMG (RQ \WP FRWR RSWIRQY XVHG\R KHGIHH SRKUAY DXRADMS Z 1K HIXAW SUFH DG LQMAXNDM FKDQIHY 7 KHBGYHOR RSWRQ EXGIHAGHMP [GH/I XMHFRIVR \WHRSIRQY Z KIFK
LP STRV\KH.J URZ \K LQDFFRXQIWDOHDQG\KH YDODMRQR HP EHAGHG GHIYDRYH/

, QMLHIMRQKLSV %4 HHD 8 QREVHLYDE®! , Q5XW+ , Q DEAUMRQ R WHVHQAN MR 1 CLUYDOH P HDXUHP HOVR FKOQI HY/LQ HIFK XQREVHLYDEGA LCEXWQ LRIMRY DV UH GRAMGLO
WH\EE®! CERYH LQMUHDWROKLSY EHEHQ \KHH LGEXW P D DOR H IMANKEK \KDAD FKDQIH LQ RH XQREVHLYCE®! LGP D JLYH UNH R D FKOQIH LQ DORKHU RUP XOIS0! LOSXW
([ TP SBVR \MAK LOMUHDMRQAKLSVI ROMI QU LFDOAQMIDI SUFHS/ HHD  DAHVDQGACE QN DHDYIRTZ V

&RSRIDMEHXUMEY 7 KHUDMXVHE\R QVFRXQAVXMUFDK | BZ VUH GRVPXUBQAIM | BH DA/ SO FUHEWIQE QIXLEW VSUHIG WXL HOVKDAP DUNHASDMASDQIVZ RXG XVH\R
YDOH OQ DAHA7 KHAVRXQADMP D EHIQOHFGE POQ |DRRY LFOGQ P DA FBV H SHABIRY/R GH DXOVFRIDAMDOWMP DG DAHNARP SO LW ( DK R \MAH I CRRY
FOQLQ OHFHAVFRQADAY HMHULQDRTMRY RUQUASROHWR RKHUICRRLY ' XUQ) Z HINHUHFRGRP LF R FOV D/AWHH SHRBIRQ/R GH DXOVMGRUDH FUHAWSUHIG/Z 1GHD Z KIEK
UAXOVIQDG-RIDHIQI UYDOH

&RPPHADD RUSDIH EDAN-GEHXUMAY , QMUIHDINRQKISVP D H MAEHE HO\WH S0, P HQADM \KH GH DXOVDAM DG RUGWVHYHINY G-BHIEQ) RO\GHALLLE P DNANVRGEWRY/
,QWWRJHJHREP IE R FBY SUED P HQADM/DUHIHHDM GUIYHDE XQEHOLQ) SURSHW CESUHADIRQ OUG \MEVHTXHQAFDK RANH LCDGRHY Z KIG! GH DXOWDM/ DG W VHYHINY
PD BHGZHJ' XUQ Z HNHJHREP IF R FBV SHED P HDM/P D GHRICH Z KLB! GH DXAMDM/ DG QW VHYHIW LGRBDH * HHID D FKOQIH LQWH DAKP SNRQ XVHG | RUWH
SIRTH@OW R GH DXOV RX@ EH OFFRP SOOHG B\ DAUHARIDD MP LOURKDQIH LQ WH DWKP SINRQ XVHG | RUMH GRW/ \HYHIMW DG D GUHRANRDD RSSRVM FKDQIH LQWH DAXP SWRQ
XVHGI RUSUHED! P HQMIDAY 7 KHLP SCRAR \KHHI CARYRQDYH.D HA HOGG HARGRP LEV YDUHYZ LW \KH G-HDDXWUKAMUH DG WDFKH KER AQDIRD

0 DUNHAB N YHHIWE 7KH&RP SDQ H SHAVH I LELHQABHCH WA DARQ DQG Z WGLLY. COUDMY/\R JHHDD EH FRUHDAG Z W GBVH DM + RZ HYHJ BFDARULY JHHDD KLIKO
G-BHIEQARYWH | DRV DG AU WEFH/\KURXQAQ) WHLQBYIGOOFRAIARREHU \KAK DVRHUGIXGW GHB/RUM MWDIRQ Z KIFK FRXE GUYH @B\VH EHKDYRULQE-SHIGAR
RMHUFRQUPKRTHJEHKDYLRUDAXP SWRQY 7RWHH WP RUHH | LALHWFROAERAKRGEHUEHKDYIRUBAKOVLQ] U-DMULQ WH P RGH GHW DARHFRUFABYHD @BVHUDM/P D GHRICHIRU
WRH FRQMFW 61P 0D VR \KH H WQAKDAGRBDAY LQ HRXAW YR DH FRUHDMSG Z W RYHDIDGHRIGH 1O \KH FEBABOP DNV @SVH WDAM/P D GHRICH DY FROMFW EHFRP H
P RHIQWHP RH
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&KDQIWVIQ/ HHD $WHNVDQG/ LDELMARY:+ 7 KHIRIBZ LQ) \BEGY GAAUEH KON/ LQI DUYDOH/R / HHD DAV DQGACELMMNYD/R \WHEM/IGEFDMS Dv/Z HID/AWHSRWROR
JDQV RUGWHY LGFOGHS LQLGARP H DAMEX\EEG! VR XQUHDT HG J 0.0V RUGWHY UHIAG VR \WRVAH DAV DG QCELOMA MMIDKHT DANHHIG R WHUUASHRYH SHIRGY H FXAQ) 0 5%/
© KHODGHMP LCDNRQLY P DEHVR DML\ DAHN DG CCEONY Z MQ/ HHD  WH GHMIP LADIRQ LY EDVHG ROV QULFDEFHR  WH XQREVHLYDEGH LGEXW LQ WH
RYH.D®I DUYDOH P HDKUP HIAS @WEQM HY D EDHSE RQ AKOQIHY LQ WH REVHLYCELOW R WH YDDOMRQ LCBXAW LGFOXAQ) \WH DYDME@N R SWAQ) VHYIFH LQRIP DNRQ \KDARH
&RP SO FOQ YOIDM 7UWDQMHYIQR/ HYHD  DUH JHIHDD \WH BAXOR . XGREVALYTED! LOSXW XM HG Z WLQ YOODIRQ P HARGRRILHY DG WHXHR LQEFDAH BIRVHUTXRM | RJ
DAHV\NDAZ HIH SBYIRAO YOXHE XMQ) REVHLYTE®! LGSXW 7WDQMHY RMR / HYHD DU JHHIDED GAH R \WHXVH R REVELYDE®! LGBV 1Q YODDUIR) P HKRGRBULHY D/ Z HIDY \WH

AVFRHG1Q1 RM
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1 RMAR) (COGADCB\DAP HOV & ROAQXHG

DYDMEMN R SUAQ) VHYIFHIQRIP DIRQ! RUFHMEQDAHVKDAKHERP SI). FOQ YDIEDM

<HU( QGG HRHP EHU

-(56(<

) DIU9 DOH 7RECHT H> 8 QUM H5JOIQV
EHIQQQI R  DQGXQUH HG 7TWDQMHVIOR 7IDMHVRAWR ) DUIDOH  GMHY/ |RUDWHV
SHIRG JOQV BRI SXUKDHY 6DBV , WXDORH G6HMBP HOV 2 WHJ / WHD / WHD HGR SHIRG IMOKHG
LQWR\DQGV

) If H5 P DAMUMWHY DYCLOEG!
1RUNDB!

&RSRIDMVHXUMA/
SVUKPUNUHG VHRXUMEY

2 WHIDXMHV
( XUV VERXUMEY
GKRVMP LR HON

5 HQKXUDGFHUHFRYHIEDY
DQGG-BRUIVBFHYTEGY

5 HHYCE®VIURP SOV
DGOINADKN

/ \DELOWHY
3RIA KRTHY DFFRXQV
EDDQH/

) 1 H5P DUV DYDIDE®H | RUNDGH
2 WHJDXHNV
) I HEP DMUIMEY WAQ
( TN VUMY
BKRYUMP LAY HON
5 HOXUDGFHUHFRYHIEGY DQG G-ERIMIFHYCEGY
5 HRHYCEGVI URP SDUHQNIQGOH LADM/
/ \CELOWY
3RIA KREHY CFARXQAEDDIGFRH/

<HU( QGH5' HHPEHJ

7RO HG DG XQUHT H3IDQV G/

8 QUDT HGJOQV GRWHY | RUDIANVVADKHTG

5 HD@) HG LQYHWR HQW 2 WHULGRRP H
IOV RMY QHV W

QUGG LQRMH

FOGGLQRKH)

FRP SIHKHOYHIGFRP H - 1 HAQYHXR HOV 5 HDO] HGLQYHAR HOMDIQY 2 WHIIGFRPH  FRP SUHKHUYHIQRRP H
W IFRP H B QW W @Y

1QWR\DQGY
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<HU( QGHG' HRHP EHU

YDUIDOH  7RECHI HG 8 QUFDD HGJOL/
EHIQQQIR  DQGXQUD HG 7u:qmym 7UDOMHVRXW ) CLU9DOH H)G WA/ |RIDAAN
SHIRG IOV BIH/ 3XUKDWH/ 60DV  ,\WKDQRH/ 6HMBP HON 2 \MHU R/ HHD R SHIRG WMOKHT

LOWR\DQGY

) L[ H3P DXUMWH/ DYDLOE®!
1RU\DBI

&RSRIDMVHXUMA/
SVKAMBGVHRXUMEY

2 \WHUDWEWV
(TXW VHRXUMW/
5 HQMIDGFHUFRYHIEGY
DG G-ERIVBHFHYTEDY

/ ICELOWHY
3RIA KRTHY CFFRXQV
DD

<HU( Q&3 HHP EHJ

7RO H5 DQGXQUADT H3IDQV G/ 8 QUFDT HJOLQV QWY | RUDIWANVVEKHTG
, FOGHG IQRMH) , FXG-GLORKH)
5 HOQ) H3LOYHWR HOW Z\M-ULQFRDH FFPSLH(I—QLWL(IFPH THAQWMAR OV 5 HOX HGLQYWR HOW Z\M-ULQFRDH FRDSU-M-QLWLQ:FPH
JOQV BRI GV IGFRP H IOV RMY GV
LOWRA\DQGY
) I HGP DAUMWEY DYCLOE®! | RUDB
2 \WHUDWEV
( T VHRXUMEY
5 HQUUDIGFHUFRYH CEGV 06 G-ERIHFHYTEGY
/ \CELOWAY/

3RIA KROHY CFFRXQNEDDCHY
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<HU( QGHG' HRHP EHU

7REO0LHD HG DQG XQUHDT HE IOV BWHY/ 8 QUHDT HGJOLQY BKHY [RUDWANVMOKHE
 QFOGGIQRKH  FOGGIQRKH
5 HOO HGLOYHWR OV 2 WHULORRP H FRP SUKHOWYHIGRRP H - 1 HAQYMWR FONV 5 HDO HGIQWHAR HOW 2 WHULORRPH  FRP SUKHOMYHILGRRP H
JOOV RMY GHV @Y @W IGFRP H IOV GRRH/ QW @W @W
LOWRADQGY
) 1 H5P DUMEY DYDIDE®H | RUNDGH
2 \WHUDWHV
( T VERXUMY
/ IDELDARY
3RIA KREHY CFARXQEDDIGRH/

2 WH LGFOGHY DEAMRDCCRMW QRADTRFDAG VR \H\GHAL L FDMRIHVZ MMQWHURTDRZ DGR / HHD $ WHNVDQG/ ICHOMY

8 QDT H5.JDQVRUGKH/ UHIDMG\R DAHVVIMIKHT DMHHIGR WHSHIRG GR GRAGFOGHIP RMY DARQRUDFRAIRQR SUHP LXP VG GMWRXQV

OGS 6 FRERIDMSUYDMVHRXUMEY DG RIHI QPR SRDMSUYDMVHXUMEY/

, GFOGH/DXHAECANHG DQGARP P HIADCP RYWEH ECANHG\HRXUMEY

7D HYIQRRURVR / HYHD DUHIHCHIDD UERWE DAHYDOHDVR WHEHIIQQRQ) R WHTXOWULOZ KIFK WHWEQW HYRFPXUIRUDQ. VKK SRUMRQVIMIKHTS DARHHGR \RH XA

SXUAKDWY IKOGRHY DG VHMBP HQWI RUBRTA KROHY CFFRXQNEDDGFHY DQG5 HQUAUDGRH UHARYHIEG DQG GHERMVIHH YCEGY DHSUAHMG GWQWHIRTIRZ DG

([ FOGH/0 5%DRHVR PITIRQDQG  PIAIRQDJG0 5%ICHMMVR PIIRQDG P LARQIRMHSHIRG/HGG' HAHP EHU DG SR 6HHIRM  |RUDCAVRIOQRP DIRQ
SURJSHIRGLP RXQVKDYHEHQXSCDM\R FRQRIP \R FXUHQABHIRG SIHHQBIR)

) QU9 DOHR ) LCDQRD] QWAKP HOV

7KH\BE®V BHRZ  SUAHQMKH FOWY 1QJ) CP RXQADQG 1DUYDDH B 10U YDOH KHDAK GYHOR  FHMNIQ) | LADEADDLOWNKP HQWV \KDADUH QRAUHERYMG DM DU YDOH 7 KH [LQDCADC

LONKP HON SUAHOAG EHBZ. DUH UHSRUMG DAFDUY 1Y YOOH RQWH &RP S VEVBMP HOVR ) LOCADDBRIMRY , Q\RP HFDAY DV GRFUEHGEHBZ. \KHFDUY LY [P RKQAHENXOYRU
CSSIR P DI UYDOH

' HHPEH)
&0 1Q)
) CLU9 DOH $ P RXQWV
/ WHD |/ WHD | WHD 7REO 7REO
IQWRADGY
$\WHV
&RP P HIADCP RV HOGG RM-UGDD/
3RIA G/
GKRVAMP LOMHIR HOV
&DK DIGFDK HIXLYDBONV
$ FROHGLOYHXR HQAVGFRP H

5 HQXUDGRHUFRYH.IEGY DG G-SRUVHHYCEGY
5 HHYCEGVIRP SDUHQADQG D LADAY
2 \MHUDAFV
7RECDWHN
/ \DELOAHY
3RIA KROHW CFFRXQIEDDGRY LMY HOWRQUFW
30 CEGVWR SOHADQG O LADMY
2 \NHUICEL DMWY
7 REOIDELOARY
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P RMDIH GO/ D YDOHGLGFRSRDY RKHUICARLY [FOGQ) WHWLP VR \WH GO0/ \WH UHDMYHVHIWW R \WH XQEHOLQ) ARTIMADO \WH SUCA SDOH WXDAMILHY | RIWH GD0/
SUAYDIAQ) LQMINDMYDQGFUHEWAN

3RIA / ROQY

7KHERP S VYDODMRQWKQTXHI RUSRIR GO0/ VAR QVFRXQIVDK | BZ VDAKHFXUHYVERTR. GOQFRXSROUDM 3RIA GUQVDHIX® FRUDMDT H3E \WHFDK \KUHIE-UYDOH
R XQHOLQ LOMXDFHSRIAHY $ VDUAKOWKHFOW 1) YOOHR \WHSRIR GUQVOSSIR LP DMAKHI DUYDOH

BKRIWHP , QWY HON &DWK DQG&DWK ( TXLYDBRN $ FRKHSE, QAR HQWQRRP H 5 HRHYDEGVILRP 3 DLHINDQGS |1 LIDMY/DQG2 WHUS WHV

7KH&RP SO0 EHIHYHAKDAGHWRWH\KR VWM CDMMR FHYEQDWHN \WHFDLY 1Q) YOOHDSSUR LP DAV CUYDOH 7 KHHDMVIGFOGH FHIBQVKRWALP LOYHIR HOWV Z KLFK D4
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DAXP SIRQ XSCDM DQG RMHJUH LGHP HOV | RUGLHRADQG DWXP H3 DEAMRCOLQAUDGRH BAHYH/ SUP DUO GXH R XSEDMY VR SRIA KRTHJEHKDARJDIXP SWRQY RQ XQYHYDOM H
SRIAHYZ MVHRGEY JXOQMY

YHH V8 RHIYH
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7 KHI RTRZ LI \BEGY SURVGHVXSSBP HAIOLQ RUP DIRQ UHIAG\R \WHEDDGRHVR QG FKDQIHVIQYHCH IWB HHYHYLFOGHELOWHGEMJ U DAMGVIEGYCERYH RODIWRY QUG
DAXP H3 EDIY DVR DG RAWHSHIRGYIGAFDMS

<HU( QGG HHPEH
7HP / UH Y I HG$ QOXWAY

8 QAVFRXQMGH SHAMS | XUUHIURW/SUP LXP V
" DWARXQRMGH SHRMGI XXUHIURW/SUP 1XP V' DARIILCDOGAVFRXQADM

" WARXQMGH SHAMS I XXUHIURW/SUP LXP V. DARXUHNAVARXQADM
8 QAAFRQMSH SHRAKGI XMUECHIWDOGH SR/

: HIKWMG DHDJHGADIROR \WHAOTEOW [Q\ HLY DARWLCDOGMVARXQADM
© HIKWG DYHDJHGADIROR \WWHACELQW LQ\ HOLY DARXUHMABVFRXQNDM
: HIKWMG DYHDIHIQMIXNDM DARWILGDOG\FRXQNDM
* HIKWMG DYHDIHLQMAXNDM DARXUHNEAFRXQNDM
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<HU( QGHG' HRH-P EHU
7HP / UH ) I HGS QQXUMHY
LQWRA\DQGY

8 QAVFRXQMGH SHRMGI XWUHIURW/SUBP XP V
" WARXQRMGH SHAMSI XXUHIURW/SUHP LXP V' DARLILGDOGVFRXQADM

" VARXQRMGH SHAMS I XXUHIURWSUP LXP V- DARXUHNAVARX QDM
8 QRAFRQMSH SHAKGI XMUEHCHIWDOGH SR/

: HIKWMG DYHDJHGADIROR \WHITELQN 1O\ HLY DARWLCDOGMVRXQADM
© HIKWG DYHDJHGADAROR \WHOCELOW LQ\ HILY DARXUHMNBVFRXQNDM
© HIKWMG DYHDIHLQMFAXNDM DARWILDOGVFRXQNDM
* HIKWG DYH DI HIQMMWNDM DARKUHANVARXQADAM

<HU( QGHG' HRH-P EHU
7HP / UIH ) [ HGS QQXMHY

8 GAVFRXQMGH SHRMGI XWUHIURW/SUBP XP V
" WARXQMGH SHAMSI XXUHIURW/SUP 1XP V' DARLILGDOGVFRXQADM

" VARXQRMGH SHAMS I XXUHIURW/SUP LXP V. DARXUHNAVARXQADM
8 QRAFRQMSH SHAKGIXMUEHCHIWDOGH SR/

: HIKWMG DYHDJHGADIROR \KHITELQN 1O\ HLY DARWILCDOGMVRXQADM
© HIKWG DYHDJHGADAROR \WHOCELOW LQ\ HILY DARXUHMNEVFRXQNDM
© HIKWG DHDIHLQMHXNDM DARWILDOGVFRXQNDM
- HIKWG DYHDIHIQMMWNDM DARXUHAVARXQADM

) RUBGAWNROQ RP DIRQUH DGEQ) REVHYTEGIP DNHACQ RUP DINRQ DG \WWHWWRKQITXHY XVHG R GHMLP LCHWHLQMIAXNIDM DXAP SWRQVVHHQCERYH \VHH1 RM

) RUGRQ SOMASDIY \WDAMRICDGG @P WG SD P HYBIRGEN UL DFRKRYWIQDEW SRIMRQZ KHIHWHCCELOW | RUIXWUHSRIR. EHGH W SOVKHSUAHADOHR H SHAMS| XU
JURW SUHP LXP V/ DUH GHMP LGHG R EHLQUK | LFLHQAIR SURYLGH | RAWH SUAHQAYDOHR H SHRAMG I XUMUHSRIA. BHH W DG QRO GYHOFDIP \HIMBP HOAH SHOAY \WHD\WH QCELOW | RU
I XUMUH SRIA EHCH LW 1Y DEXWMG DAKDANP H DG WHIHIWMUAKEK \WDADDAKDQIHY ERW | DYRIIE®! DQG XQ DYRIEG LQ H SHAMS EHIH W WA |URP ERW CRMIDH SHIHGFH
GMDIRQ/DOGADQI HYLQI XMUHDRKP SINRQ/DHUFRIQ] HELP P HADMY DV/DIOQRUGRW WASHRMHD

Q \KHUHZ DV DQLP P DAUDOLP STRAR GHAKGFRP HIRUGRQ SDUMLSDIY WDAUWRIDODQG TP WG SD P HMWBIRGFAW Z KHIH QAP LXP VH FHHEHG JURW SUP 1XP VI RURHMIQ
[AH\ HOUFRKRW

WHHZD/D P LAORQJIOQLIQWR GHAIGRRP HIRUGRY SDMASDIY WDAMRIDODNG TP WG SD P HASIRGEN Z KHIH GHASP LXP VH FHHEHG JURW SUP XP VI RUFHIEQ
DKH\ HOUFRKRW P RW® RIVMAR D P L@RQFKOLIH U ORMY \WHLP STRWR FHEHGUHQXUIIFHRQWHD FRMGFRERW

Q WHHZDVDD P IARQADIHWR GAAGRRP HI RUGRQ SOMASDIY WIRMRIIODQG @P WG SD P HUWBIRGEW Z KHIHQHABP 1XP VH FHHEHE JURW SUP XP VI RUFHMIQ
IMXH\ HOUFRRW PRI® RIVMAR D P LARQIOG WHORMY \WHLP STAWR FHEHG HQKUDGRHROWHDH HANG FRRW
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" HHIHG3WRIW IDHOWV
7KHEDDRVR DGROQIWVIQ' 3/ IRUWH\ HWHG-G' HRPBU  DHDVIRBZV

) [ Ho$ QQXMMHY/
LQWR\DQGV

YODEH BIIQNQ) R SHIRG SRIVGRIQ)
(IHAWR DIRXP SINRQXSEDM
(IHAWR CRAVCOYDUDGRHVIURP H SHAMGH SHIHIFH DG RKHUCRRW
$ GMVIMGEDDQH EHILQQQ) R SHIRG
3WRIWGHHWG
, QMIIFRXDD
$ P RMYDIRQ
2 \KHUDOWWR HOV
YODEH HIGR SHIRG SRINGRIQ
| KW 5 HQXUDFHUFRYHIEGY
YODFHDWUHQXDFHUFRYHIEGY HIGR SHIRG

$ GAURCDO] QKWDGRHS HHYHY

$,5 UBIHIV \WH DEAWRCOCCELAW | RUDQMMY DARQ G-DN RURMHUIQKUDGRH BHH LW LGFOAQ) JXOIQMG P LQP XP G-DK EHHIW *0 ' % DG JXOUWQMG P LQP XP
IGFRP HEHHIW * 0 ,%  FRQAFWHDMUA/ \WDADUHCERYH DQG EH RQGWH FRQUIPRKRTH Y CRFRXQNEDDIGRHI RUFHMEQ G GAUDMRQ @ HARQUEFNV

7KHIR®Z 1Q) WEAI\KRZ VDURUORZ DGR $,5 DDAV RUYDUOEGI DG XQYHYOON HSIRGAW | ROWH\ HWHG-G' HRHP BU

LQWRX\DQGV
YODEFHIGFOAQ) [P RQNVIQ$ 2 &, EHILQRQ R SHIRG SRIWEGRIQ)
) BRI P SSANIGGLP RQNIQ$ 2 &,
YOO H FOAQ) [P RQNVIQ$ 2 &, BHIIQRQ) R SHIRG SIHIGRIQ
( IHAWR DIRXP SINRQXSEDM
(IHAWR CRACOYDUDGRHVIURP H SHAMGH SHIHIFH DG RKHUCRRW
$ GMVIMGEDDGH EHILQQQ) R SHIRG
$ WHAP HOVFRDAMS
, QMINZFRXDD
YHHIWSDG
YOO H FOAQ) P RQVIQ$ 2 &, HIGR SHIRG SUHI BRI
) BRI P SSANIGGEP RQNIQ$ 2 &,
YODQH LFOAQ) [P RXQNIQ$ 2 &, HIGR SHIRG SRINGRIQ)
| KW 5 HQXIDGFHUFRYHIEGY
YODGFH D WUHQKUIDRHUHRYHIEGY LGFOGQ) [P RXQNIQ$ 2 &, HIGR SHIRG

5 FBUHHQVWHSRIROR JURWDIWHIP HQVUHNDALHG\R I XQG\WHIXMUHSRIA BHH LW
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LQWRA\DQGY
: HIKWMG DHDJHGADIROR \WHAOTEOWN [Q\ HLY DARWLCDOGMVARXQADM
- HIKWG DYHDIHIQMIAXNDM DARIILDOGVFRXQNDM

) XUUH3RIA %HQH W5 HFRQALADARY

7KHIROZ Q) \BEG! SUHIV \WH UFRGACDNRQ R \WH HIAQ) EDDJRHY/IURP WH CERYH IRDRZ DB/ YHH WG HHYHY * 3/ O0G$,5 LFOAQ) RM-UMEONY JIRWR WHDAMG
UHQAXUDFHUFRYHIEGY \RWHRBCICEMN | RJ) XMM3RIA 94HH WD/ UBRWGROWHERP SIQ VAVBMP HWR ) LOGADCBRMRD! ROWH\ HDWHIEG' HHP BHU

IQWRADGY
Y%HH MWHHYHY HGR SHIRG SRINGRIQ
" HHUHGSIR IWITE@OWY HGR SHIRG SRINGRIQ)
$ GAMRDOQKXIFHUAHYH/ LFOGQ) [P RXQNIQ$ 2 &, HIBR SHIRG SRINGRIQ)
6XEWRICR [P RQNAVBRHSERYH
2 WHU) XOWUHSRIR EHH IWUAHYHY
7RED XMHSRIR EHHIW

3UP DUO WEAHIVEDDGRH/I RUZ KIFK GV UH DG URTDR Z DUGAVFRXUA/ DHGRAMTXLG LGFOGQ) XGEDGRDIP VIQGFDP VH SHOHY DYGLGRXUHG EXWRWHSRNMG DQGLIQFRAUHR \HABP HQWRDIP QCELOWA/

5 HHXHDQG, QMHKY [ SHOH

7KH I RIBZ LQ) \BEGV SURHQAHYHAH DQG LQMAH SHOH BHIWG VR %4HH VB HHYHY ' 3/ DQG$,5 DVZ HIDY UHDMWEG UHYHKH DQG LQAMMINH SHOH QRABUAHOMS LQWH CERYH
\XSSBP HQEDEEGY LOWHERP SO0 VE\IAP HOWR 2 SHIDIRQY| RAKHSHIRG/IQAFDAMG

<HU( QGG' HRHPEH)
5 HHXH/
9I11.DE(B|I;I;GS QYHLDO
uH

7HP / UH ) L HG$ QQUAR/ 7RED
LQWRADQGY
YHIH WVALYHY
" HHIHGSIR WICH DWW
$ GAWRDOQXIDFHUAHYHY
7RED
<HU( QaH3' HHP EHU
5 HHXH/
9DUCE®IDQGS QYHIDD
7HP / UH /1iH ) L HG$ QQUH/ 7RED
LOWRADQGY
YHIH WVALYHY
" HHIHGSUR WICH QW
$ GAMRIDOQXIDFHWWHYH/

7RED
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<HU( QGHG' HRHP EHU

5 HHQXHY
9 DUCE®IDQG 8 QYHILO
THP / UH / UH ) [ H5$ QQXIWHY 7REO
IQWRX\DQGY
YHH IWHHYH/
" HHUHG SR IWICHOW
$ GAWRDOQXIDFHWHHYHY
7RID
5HBUAHQV * IRWSUP PV |RUBHHIWHHYHY/ SHHQH IRJ 3/ DG * IRWDKHXP HQV IRUS,5
<HU( Q@HG' HHP EHU
, QMHN [ SHOH
9 DULE®GIDQG 8 QYHILO
THP / UH / UH ) L HG$ QXK 7REO
IQWRA\DQGY
YHH IWHHYHY/
" HHWHGSUR IWICHOW
$ CAMRIDOAQXUIDFHUAHYHY
7RID
<HU( Q&HG' HHP EHU
, QMAWN [ SHOH
9 DUCE®IDQG 8 QYHILO
7HP / UH / UH ) I H$ QXK 7RED
IQWRA\DGY
YHH IWHHYH/
" HHWHGSUR IWICHOW
$ GAWRITOQXIFHWAHYH/
7RED
<HU( Q@G' HHPEHJ
, QWA [ SHOH
9 DUDE®IDQG 8 QYHIDO
7HP / UH / UH ) [ H3$ QQXIWHY/ 7RED
IQWRA\DGY
YHH IWHHYH/
" HHWHGSUR IWITHOW
$ GAWRIOQKUDFHUAHYHY

7RED
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7 KHEDDRHY/R DGRKOQHVIQSRIA KRTGHY CFFRXQAEDDHHYDVR - DG I RAWHSHIRG/HIGHG DHDY IRTBZ V

YO0 BIIQOQ) R SHIRG
" HBRAW
, QMBS GG
3RIA AOUH/
BXWHIEHYDGZ \WALY DY
Y%HHIVED P HOV
1 HMBQIHY R 1URP \FEDIDMIFFRXQW
&KOQIHLOP CUNHAYDOHDOG RKHUDGWWE HOV
YODPH HIGR SHIRG
8 Q-DHEUYHXHWAHIH
2 \WHJ

7RNCBRIA KROHY CFFRXQNEDDRH

: HIKWMG DYHDIHFUHW DM
1 HAZP RXQDNIMN
&DK \KUWHG-UYDOH

YODTH BIIQQQ) R SHIRG
" FBRUW
, QMMINFB GG
3RIA FKOUH/
BXUHIGHYDGZ \WALY DY
%HH WD P HQN
1 HMBQIHY R 1URP \FEODMIFFRXQW
&KOQJHLQP DUNHAYDOH G RMHUDEMR HOV
YODEH HIGR SHIRG
8 Q-DHEUYHIHWHIH
2\MHJ
7RICBRIA KRTHY CFFRXQNEDDIGFH

: HIKWMG DYHDIHFUEWY DM
1 HAZP RXQ/DNIM
&DK \KUWHG-UYDOH

<HU( QGH5' HHPEHJ

9DUCE®Y/ UH 8 QYHIMO
/ UH

) [ HB$ QQXMHY 9 DUCE®IS QX 7RED
LQWRX\DQGY
<HU( QGH5' HHP EHU
9DUCE®Y/ UH 8 QYHMO
) L HGS QQXMHY 9DUCE®IS QXMWY / UH 7RED
LQWR\DQGY
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<HU( QGG HRPEHJ
9DULCE®Y UH 8 QYHMO
/ UH

) L[ H$ QRXMHY 9 DUCE®I$ QXMWY 7REO

LQWR\DQGY

YODPH BIIQQQ) R SHIRG
" FBRUW
, QMBS GG
3RIA FKOUHY
EXUHIGHYDGZ WALY DY
Y%HHIVED P HON
1 HMBQ/HY R 1URP \FEDDMIFFRXQN
&KOQIHLOQP DUNAAYDOHDOGRMHUDGWWA HOV
YODgFH HGR SHIRG
8 Q-DHEUHXHUAHIH
2\KHJ
7RICBRIA KROHY CFFRXQAEDDIGFH

: HIKWMG DYHDIHFUEWY DM
1 HAZP RQADAIMN
&DK \KUWHG-UYDOH

3UP DO HDMAR FKOQIH/IQWHYDOHR HP BHEGHG GHUYDRYHLOWWKP HQVDAMRADMSZ W WHLQGH HGRSWRQVR FHMIQSURGENV

ODUEGIAHIFOGY  PIARQR IXQAQ) IRUDSRIA GOQWR QD LADAGILWRTEGIWKAGHHL RM | RUDBAMRIOQRP DIRQ

7 KHQHAZP RXQADAIMN FOBXIMRQLGFOGHY BRI HGH DCDQG VFEDUDM CFFRXQNEDDIRH/
5 FBURHQVWHIP RXQAR \KH FRQAEPKRTHLV DFFRXQAEDDIGHHY GMMEXVSE® D/AH EDDIGFHVKHHAEDM GW PHIBIQ\KUMHGHURKTLI H/

7KH &RP SIQ IMXHY YDUDE®! @ H DG XQYHIDOM H LQKUDGFH FRQMFW Z KIFK P D, DOR LGFOGH D * QR @BVH JXOIRAH  Z KHH \WH &RP SD). FROMPMID JXCUIQMY \R WH
FROMPNRTHUD G-DK EHH IWAYHQ Z KHQWH CFFRXQYDDHGRSVVR] HR DV DAKH? (R GBHIXOIDAH SWP P LVSOG

7 KHQHAZP RXQADNIM LY JHHIED GH LGHE DAKHPXUHAG-DA BHGH WWOH FHWR WHPXUHNIFFRXQAEDDCRH DAKH EDDGFH\KHANEDM 7 KH&RP SOQ VSUP DY UMIH SRKUVIRU
WHH FROMPW UHIDAM/\R CRXDOGHVDIRYY/ I URP - RURKOQI VAR WH DAAXP SINRQY XVHG LOWWH RUIGDDSUAQ) R \WHH SIRGFAW LFOGQ) FROMFKRTGHUP RMUDW FROMPADS\H/
DQGSUP LXP SDRKLD DvZ HIDVIQAMMAXVDMDQGHDAW P DNHNM D/

7KH &RP SDQ. DR LWKHY DQQAW FROMFW \WDASURYIGH FHYEIQ G-DK EHH IMDQGRU@NGQY EHH IMOXDUDQMA DG DUH CAFRXQAG IRUDV0 5%/ 6HH1RM  |RUDSAWRIC
LQRP DIRQ LFOQQ) WHGHAP RQADAIMN DARADAGZ WK \KHVHJI XOQAHY
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7KHEDDFHR CRRRXQADOHVE. WDQIHR JXOUIQM-GP LQP XP FUHEWY UDMYDQG\WHUHDMGWHR GlIHHIFH LOEDIYSRON EHE HQUDM/EHQ) FUMAWE\R SRIR KRTHYD)G
WHUASHRAWHIXOUIQM-GP LQP XP VOHDYIRTBZ V

' HHP EHJ

* UHDMJWDQ  ESV
5DQIHR * XDLDQMHGO QP XP ESVDERYH ESVDERYH DERYHIXDLDQM-G
&UHAWQ) 5 DM $WIXDDOM-GP LQP XP JIXDLDQMHGP 1QP XP JIXDLDQMGP 1QP XP P LQP XP 7RO

LQWR\DQGY

) L Ho$ QQXMHY
1 HWNDD

7RID
9 DULE®I$ QQXIMEY
1 HAKDD

* WDMAKDD
7RED
9DUDEGY/ UIH 8 QYHADO LH
| BAV\KD

7RED
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CHRHPEHU
*UDMJWDQ  ESV
5 DQIHR * XOLOQMHG0 QP XP ESVDERH ESVCERH DERYHJIXDLDQM-G
&UHAWQ)'5 DM SWXDDQMGPIQPXP  JXDLDQMGP IQP XP JXDLDQM-GP QP XP PIQP XP 7RED
LQWR\DQGY

) L HG$ QQXAWHY
1 HWNDD

7RID
9 DULE®I$ QQXIMEY
| HAKDD

* WDMADD
7RED
9DUCEGY UUH 8 QYHIDO' LUH
1 HANDD

7RED
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" HHP EHU
* UDMJWDQ _ ESV
5DQHR * XOLOQM-GO LQP XP ESVCERH ESVCERH DERYHIXDIDQM-G
&UHAWQ) 5 DM SWXDIDQMGPIQP XP  JXDLDQM-GP IQP XP JXDLDQM-GP QP XP PIQP XP 7RED
LQWR\DQGY

) I HG$ QQXAWHY
1 HRNDD

7RED
9 DULE®I$ QQXIMEY
| HAVKDD

* WDMADD
7RED
9DUCEGY UH 8 QYHIDO' LUH
1 HWKDD

* WDMARDD
7RED

( [ FOGVARQMIFWZ MKRWP LQP XP JXDUDQM-GRIHEMGY UDAY \KAK DVIXQR/Z W LQEH HG OQN-GRUHAMG) ROIRQY

8 GHDUQHG 5 HYHOXH5 HHYH

7KHEDDF/R DIGFKOQH/IQ8 55 DVR DOGI RAMWHSHIRG/HIG-GOUHDYI RBZ V

YDDTFH BHIQQQ) R SHIRG
8 Q-DHEUYHH
$ P RWDNRQH SHOH
2 \KHUDOWWR HOV

YODFH HGR SHIRG

<HW/( QA5G HHPEHU

9DUCE®Y UH 8 QYHMO UH

LQWR\DQGV
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0$5.(75,6. % 1(),76

7KHIRBZ L.Q) \BEGV\KRZ DURMRZ DGR 0 5 % EDDgRHY | RUYDUDE® BIXAW SUIRGAWV DR Z W D UHFRGACDNRQ R \WH & RP SDQ IWVVREDHND 5 % SRUMRQVDVR \WHIRTBZ LQ)
(en) 'Y
<HU( QGHG' HRH-P EHU

/ AW 5 HOXUHG0 DINAW
9 DUDE®HS QXA 5 WN%-HIW 7REOL HAR 5 HQWUDGH

LQWR\DQGY

YODPH BIIQQQ) R SHIRG
(IHAWR PXP XOUYHRKOIH/LQQRQ SHIRP DFHUMN
YODEH BIIQRQ) R SHIRG BHRAHIHWR AKOQIHYIQQRQ SHIRP DFHUMN
$ MUEXMG | HAVFRORMG
&@P VG
, QMINFROCD
$ PMOOQIRFHAL HIQVURP H SHRMG
(HAWR FKOQIHVIQLQAMAXNIDAY
(HAWR FKDQIHVIQHTXW P DN
(11HAAR DRXP SINRQXSEDM
KO
2 \WHUDOWY HON
(HVWR FKOQIHVLQ PXUH/BHIRG FRXQMSDMV GRQ SHURLP DFHUM
YODgAH HGR SHIRG EHRMHH I HAWR FKDQIHYLQQRQ SHIRIP DFHUMN
(HAWR PP XOIYHRKOI H/LQGRQ SHIRWP DFHUMWN
YODQFH HGR SHIRG
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<HU( QGH' HRHP EH

/ AW 5 HOXUHG0 DINHWV
9 DUCE®HS QXA 5 WN%HHIW 7REO1L HAR 5 HQXUDGRH

LQWR\DQGY

YODGH BHLQQQ) R SHIRG
(IHAWR PP XOIYHROYH/LQQRQ SHIRP DFHUM
YOO BIIQRQ) R SHIRG BHRMAHIFHWR AKOQIHYIQQRQ SHIRP DFHUMN
$ WIEXAG | HA/FRBAAG
&@PVOG
, QMBNIFRXDD
$ PAMDOLQI RFHGL HFQNURP H SHRAMG
( HHAVWR FOQHVIQLQAAXNDAY
(HAWR FKDQIHVIQHTXW P DHN
(HIHAWR DRKP SNRQXSEDM
KO
2 \WHUDOWE HON
(HVWR FKOQHVLQPXAUH/BHIRG FRXQMSDMV GRQ SHURLP DFHUMN
YODGFH HIGR SHIRG EHRHHIHAWR FKOQIHYLQGRQ SHIRWP DFHUM
(HWR PP XOIYHRKOI H/LQQRQ SHIRWP DIFHUMN
YODQH HGR SHIRG

<HDU( Q&H3' HAHP EHJ

/ AW 5 HQXUHG0 DINGW
9 DUCE®HS QQXMHY 5 W %HHIW 7REO1L HAR 5 HQXUDGRH

LQWR\DQGY

YO0 BIIQQQ R SHIRG
(IHAR PP XOIYHROIH/LQQRQ SHIRP DFHUM
YODEH BIIQRQ) R SHIRG BHRAHIHWR AKOQIHYIQQRQ SHIRP DFHUMN
$ MUEXMG | HAFRIAMG
&@PVSOG
, QMBNIFFDD
$ FMOOLQI RFHGAL HIQNVURP H SHRMG
(HHAVR FOQHVIQLQAAXNDAY
(HAR FKOQIHVLQHTXW P DN
(1THAAR DRKP SINRQXSEDM
(HWR FKOQI HVLQ PXUH/BHIRG FRXQMSDV GRQ SHIRWP DFHUM
YODQFH HIGR SHIRG BHRHHIHAWR FKOQHYLQQRQ SHURIP DFHUM
(HAWR PP XOIYHROIH/LQQRQ SHIRP DFHUMN
YODPH HGR SHIRG

QRN OB WH&RP SD0 WFRIQ] H5 0 XQ DYRIEGILP SCRAR GHAGFRP H DAEX\IEG! VR \WH CAMOUDCDAXP SWRQXSEDM | RUGUHRADQG DAKP HG0 5%/ SUP DUO GH
VR XSCDM/AR SRIF KRTHJEHKDYLRUDAKP SINRQYRQ FHIBQ YDUDE® DO/
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Q \WH&RP SR BHFRIQ] HG D | DYRIIEM 1P SRR CHALGRRP H DRIEXWSE® \RX \WH CRXOUDODWXP SINRQ XSAM | RUGUHRAAD 5% SUP DO GXH \R XSCDMY \R P RMBIW DG
SRIA KREHJEHKDIRUDAXP SWRQVRQ FHIMQ YDUDE® DAWAY

TKH&RP S WY AHYELQ YDUITE® DKW LOKUDGFH FRQMFWZ KHIH\WH&RP SDQ FROMFMID JXCLIQA\R \WHFRQUPRKREHUDUMOR (ROWWID  \REDG-SRIWP OeH
VR WHFRQUPAIGYMMAGI RUDQ. SOMICY IGILY DYSOVDP IGP XP WME DGRU  WHKLIKHMIQRYHYDY FROMPANYTOHRODVEHAL LHGEMOGHMAGI RUIQ Z MWGLY OV 7KHH
JIXOUIQMAY LGFOGH EHCH W KDADUH SD CEGILQ WH HYHAR G- DQRAUY DIRQ RUDASHAL LHG GDAY GAUQY \KH CFPXP XOWRQ SHUIRG DG Z IWGLY. DODQG LGFRP HEHGH LW SD) CE®H
GAUQ \SHAIHESHIRGY

7KH&RP S DOR LWKHY LQGH H5 YDUDE®! DORAW FROAFV |RUZ KLFK WH UAMO LY WG \R \WH BIMO R \SHALLLE LQAFHY Z KHH WH &RP SO FRQUIPWDI JXDUDQMA/ R WH
FROMPNRTHDUHMDR QR GW\KDQWREOG-ERIWP DEHWR\WHFRQAFAIBAVMG| RUDD. SDUCY WALY DY XSRQGDN

) RUXOUIQAVR EHHIWKDADUHSD, CEGILQWHHYHINR G-DK WHQHAZP RQADNIMI LY IHHIDED GH LGHS DAKHPXUHQAIXOLIQAM-GP LGP XP G-DK EHH IMIDH FRWVR \WHPXUHN
CFFRXQAEDIDIGRH DAKH EDDIGRH\KHHAGDM 7 KH&RP SO0 VSUP DN UM\ H SRUKUAY | RUWHVH FROAMFW UHIMMY AR CRMOOGHYLDIRQY | URP - RUFKDLIH/R \KH DAXP SRV XHG LQWH
RUWICDCSUAQ) R \WHHSRGFW LFOAQ) 11 HELGFRRP HOQG HIXWY P DB FROMEPNDS\HY DG FROUFAKRGEHUP RUDDWV

) RUJXDUDQAHVR . EHZH LWWDATUH SD CEG DADQRAUY DARD WHGHAZP RQADNIM LY JHHID GH LGHE DVWH SUAHQADOHR \WHP LQP XP IXCUIQMHG DO S P HOW DYDDEGH
VR \WH FROMPANRTHUGHAMP LQHG LQ DFFRUEDGFH Z LW \RH\MIP VR WH FRQMIPAIQH FHWR WH PXUHACFFRXQAEDIDGRH 7 KH&RP SO0 VSUP DY UMN H SRUKUY | ROWHH FRQUFV
UHDAY R CRXMOOGYIDIRYY | R RUFKDQIHY R WH DRKP SINRQY XUHG 1Q \WH RIWLDDSUAGQ) R \WHH SIROEW LFOQQ) 11 HG LGFRP H DG HIXW P DHABMEY WPLQ) R
DQOAMY DARQ FROAMFISVHY DG FRURKRE-UP RNDIMY

) RWXOUDQMAVR BHH IWWDATUHSD) CEGIDAZ MGV, DOWHCHAZP RXQADAIMN LY JHGHIIED GH LGHS DAKHSUHHIYDOHR WHP LGP XP IXOUIQMAGZ WGLY DOSD P HONDYDLOE®
VR WHFRQMPKRTHUGHMP [GH3LQDAFREIGFHZ W WHWLP VR WHFRQUEPAQH FHWR WHFXUHQNIFFRXQAEDDGRH

) RUIXOUDQMY/ R CFRXP XOMRQ EDDIGRHY WH GHALP RQADAIM 1V JHHID GH LGHS DY WH JXODQM-G P LQP XP - CFRXP XOWNRQ EDDIGRH P LKV \WH PXUMADFFRXQAEDDGRH 7KH
&RP S0 VSUP DY UM H SRKUY | RUWHH FRUFN UADAY \R CRXDOGHYIDIRY IURP RURKDQIHV\R \KH DIRKP SINRQY XVHS LQ WH RILGIDSUFALQ) R \KHH SIRGAEW LFOAQ)
HIXWY P OUNAABUAGY LQMINIDAY P DUNAYRDMN DG FROMPARE-UEHKDRU

7 KHIRWBZ LQJ \RE®I SURHIVOFFRP SDQ LQ) LQRIP DNRQ\R\WWH URTRZ. DuGWBE®I CERYH

9 DUCE®GIS QXMWY
LQWR\DQGY

1 HAZP RXQADNIMN
: HIKWG DYHDIHDMICHSDIHR FROMRAKRTGHY

o ) RUFRQUIFNZ W P XGISBIEHH IWHMBY \HIKLIKHACHATP RQADAIM | RUHTFK FROMPWIGFOGHG
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7KHBEBGIEHBZ UHREAGVO 5 % DARNDQG CCHONV SRMRQY/DVR WHIRTZ 1Q) DM/
9 DUCE®IS QQXMEY
IQWR\DQG/

" IWPNIGDAKP HG
aHaI G
7RIBCP DNANIMN EHH VDXV

" IWPWIGDARP HG
&HIG
7RIBCP DNV EHCH IWITEL O/

1 HAEDDGFH

5(,1685%18&(

7KHERP S0 SOMASDMVIQUAQAXUIIGFHZ W WD LADM/3$ 588 335 8 385( IWSDUHWRP SDQHY 3UFR/ LIHOQG3XGHNIO QIXUDGFH DG SURMR 2 RREH) ZLNIW
D LODAY 3UKGHRNICS W] RD 5 HOXIFH7HP &RP S 23$5 7HP ™ 3UGHNO7THP SHOXDFH&RPSIQ 7HP 5H DG WGED$ W RDS5HQXIFH7HP &RP SI)
3 $57° 7KH&RP SDQ DOR SOWASDOM/LQUAQMIDGFHZ MK \KLLEG S 7 KHUHQMKUDGFH DI UHP HVSURYLGHUMN GLYH W LFDINRQ DQG DEAWRDOFCECAW | RUIXMUMHIURZ W TP LY
WHP ] P XP GHABRW SRMQADO P DY HWIMRY  FOSABD DQG | CFLOMIM\KH&RP SDQ VFCBAICP DINANHEILQ) SIRILP /L HUHQUMUDGRH LY DFFRP SOKHE\MURXIK YDURXY STOQVR
UHQXUDFH SUP DUO <57 DEFROKXIGFH 5 HOKUDGRH AHGHS DUDQIHP HOVGR GRABVAKOLIH\WH&RP SDQ D/WHSUP DY LOMKUH & HEHG EDDXRHY/Z RXQS USUAHQAD CCELAW R
WHERP ST LOWKH HYHQARH QKUY Z HIH XQDEGI\R P HHANKHUREDI DIRQ/ VR \WH &RP ST XQEHWHWLIP VR WH UHQKUIGRH DIUH-P HOV 7KH&RP SO0 EHIHYHY D P DMILC
UHQAUDGFHICEL W WX | URP \KFK LCELAW R BHQUKUHYAR P HHAAKHURED) DIRQY LY XQINHD

( 1HARYH- DD WH&RP SDQ HOMMGLQR CQDIWHHP HWZ W 6RP HYHNG HOXUIFH/ \8 36RP I H R FROXUHDFRHGEGAN R JXDIQMGXQYHYOONH 3* 8/ 7
SRIAH/\R 385( DZKRD RZQHS \WEMADY R 3UGHMD, QXITFH Z W WRFHMRD B 385( R \KAK (DEOWAY RQ D P RAILHG FROKXUIFH EDAY \R 6RP HYHAB H 7KLY
WIQLRANRQLYHIHAMWHDVR -0 ZKHIE WH&RP SO UHFDSUMUMG DIUMNY DARADMG Z W \RHVKEMAW 8/ SRIFHVIURP 385 8 DOG\KEVHIXHQ® HABEDKHG< 57
UHQAXUDGRH | RUWH\XEMAN 8/ EXMGQHW Z W 3UKGHRID, QXUIDFH $ VD UAKOR WHHWIQLAIRY WHERP SIQ WFRIQIHSD P LARQSUHVY WHFCBXMUH®W OQG D
PIARY 5* UWASHRMWHD 7KH' 5* ZIQEHIP RWHELQRIGRP HRYHMHHMP DMGUP DQQ) @HR WHUHQMKUHE SRIAH/

5 FHHYHY UHIAG R UHOXUHG BRQ). GAUDIRQ FROAMEFN DUH CFFRXQIMG | RUXVQ) DAKP SINRQ/ FROUIMBMAZ 1\ \RRVH XVHE VR CFFRXQIVRUMH XQEHOLQ) FROMFW $ P RXQIV BFRYHIEG!
IURP UHQAUHY RUGRQY) GAUDARQ UHQUKUIGAH DUDQIHP WV CUHHMP DG LQ DP DOHUFRQIMMMZ W \WWHFDIP (DRI DQG SRIA. EHH W DARADAG Z MW WH UHQUKUHG SRIFLHY
5 HQXUIFHSRIA  FKOLIAY DGG | HHLGFRP HFHEHG | RUXQYHYOOM H QG YOULE®! DO SUREN DUH CFFRXQAG | RUDVD BBAMRQR SRIR. AKOIHY/OQG I HALGRRP H 5 HQMUDH
P XP VAHEHGI RAWP LQUUIGRH SURGAWDUHDFFRXQME | RUD/DUHBEIROR SUP XPV

&KOQHLQYODHR P DA EHH W QAR IHDMG KHEILQ) JOQY BWHY  LGFOGHWHLP STAWR . HQUKUDGFH DI UH-P HOV SDMEX@LU® IHQXUIDFH DI UWHP HOVIQRVGQ) @)
EHH MIXDUIQMY 7KH&RP SDQ - KDV HOMHG LR D BHQUUDGFH DI UHHP HMR W HUVKH UMN UHIDAG VR @YIQY - BHCH I XOUDQM- RQ YDUDE® DO VR 3UKGHMD, QXUDFH
7 KEHUHQXUDGFHDI UHHP HQWDUHP DUNANIMN EHCH LW DQG KDYHEHHQ DFFRXQMG | RUQWKH\CP HP CQOGHU
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5 HQXUIFHIP RQNVLFOG-GLOWHERP S0 VA\BAP HOVR ) LADGADCBRMRQD/R ' HAHPEHU  Z HHDVIRTZV

5 HQXUDGRH UHFRYHIEGY DQG G-BRIWIHRHYCEGY
3RIA QY

" HHWGSRIA CFXONROFRIV

" HHUHG\DBVIGEFEP HOV

0 DUNHAIMEHH VDRV

2 WHUDAHV

0 DUNHAIM EHCH WITE DY

5 HQXUIDFHSD [EBV

2 WHUICE QMY

3URUSHIRGLP RXQVKDYHEHHQXSEDMAR FRIRP \R PXUHYBHIRG SUAHQBIRY

5 HQXUDGFH UHRYH DE®Y DG G-BRUWWHRHYCEGVE. FRQMEDWDVR ' HRAHP B

XG0 QXUDFH

3$58

3$5&8&

3$5 7HP

7HP 5H

' $57

3UFR/ UH

385(

8 (ILIDMG
7RBCUHQMUDFHUHFRYH.IEGY QG G-SRIBFHYCEGY

SURUSHIRG P RXQNVKDYHEHHQXSCDRMG\WR FRQRP R PXUHABHUIRG SURVHIRQ

LQWRX\DQGVY

ZHHDVIR®BZV

IQWRX\DQG/
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5 HQXUIGFHEP RXQN LFOG-GLOWHERP SDQ VEVBIMP HWR 2 SHDIRQ/DQG&RP SUHKHQMYH, GFRP H / RW IRAH\ HOWHIG-G' HHPEHU  ZHHDVIRTBZV

LQWR\DQGY
3UP IXPV

' IHW
&HFG

1 HBBP XPV

3RIA FKDUHY/DQG I HHIGFRP H
C W

$ WP H

aHFG

1 HMRIA ROJH/DGI HHIGRRP H

1 HNQYHWR HONGRRP H
"W
&HIG

1 FNQYHE HAGFRP H

$ WHADGP LQAADARD | HY/
C LW
&HIs

1 HADAVANDGP LOWDNRO | H

2 WHUIGFRP H BW
C W
&HIG

1 FRKHLGRP H

5 HO0 HGLQYHWP HOADIQV GKHY QHY
"W
&HE G

5 HO HGLQYHAR HONIOQY RWHY GV

&KDQIHIQYDOHR P DUNHAUMN EHOH IW QHAR LHDWS KHEILQ) JOQV BWH/
"W
&HIG

1 FWKOQHLQYDOHR P DA EHHIW GIAR BHDAGKHIILQ) JDQV G/

3RIA KREHMEHH W LQFXAQ) FKDQIHIQ UHHIYHY
C LW
$WKP HG
&HEG

1 FBRIA KREHWEHH W LFOGQ) FKDQIHIQUAHYHY/

&KDQHIQHMP DMVR QCELON | RUIXWHSRIA EHHIW
" WHW
&HIG

1 HWKDQIHLQHWP DIVR CCHOW | RIXMUHSRIA BHH W
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, QMHANFUHEWG VR SRR KREH M DAFRXQAEDDQRHY
C LW
&HIG
1 FAQMBNAHEWGR SRIF KROH WM CFARXQAEDDGRH/
5 HOWUDQPHH SHVHDERZ DQRHY/DQG JHHDODQG DEP LQMADWYHH SHFY GHAR FDSIMIE) DARQ DQG CP RUA] DARQ

,OGV  PLAIRQR XQIADMSOAMWY | RUHIFK R \WH\ HOWHG-G' HHP BHU DG
,GFOGV  PLARQ PITRODYG P IARQR X LADMGCRMW | RUWH\ HOWHGG' HRHP B DG UHSHRIHD

7KHIWRWDQGGHAZP RXQNR @ HIQXUIGAHI CAHIP RXQAQIRFHDVR ' HAPEHU  ZHHDVIR®RZ V

[QWRADGY
" LHAWIURW/ @ HLQUXUDGRHI CFHDP RXQARI RFH

5 HQXIGFHAHG-G

1 FAT HLQUWUDGRHI CFHP RQAQI RFH
BLIQULFDQ/S [ LIDMG5 HQUKUDQRHS JUHHP HQW
3UKGHIADO QUKUDGRH
7KH&RP SDQ KDVD<57 UHQXUDGFH DIUHP HOAZ W 3UXGHQID0, QXUDGRH DG UHOQMKUAY \WH P DNVRUMY R DEDP RGBT UMY QRARKHZ VA UHOXUG (|1 HARKH -XO WY
DIWHP HZ D/ \WIP LCDMS | RUFHMEQ Q. BXMGHW SUP DUO XQYHYOOM HBMGHY DG \KFK BMGHN Z D/ QKGR 3UFR / LHXQEHUD<57 HQXUIFHDIWHP HOMS VR
-0o@y WH P DQQ) SRURY/ R QG BMGHV \S-RIIFDD WP SRIAH/ ADHS EHQ) HOXUG B WH &RP SIQ R 3UXGHQIID, QXUDFH QG D VFBODM <57
UHOQXUDFH DI UHHP HAZ DV RABEDKHG Z W 3UFR / LLH IRUMP  SRIFLHY ( 11 HRAYH - DO WH &RP SO0 WHFDSWUG D* 8/ SRIAHY Z W 3UXGHID, QXUNFH DG
EVHIXHQ® HOMYG LQR D< 57 UHQKUIDGFH DIUHP HAZ 1\ 3UXGHQIMID, QAXUDGRH VR UHQUKUH \WH P RUDIMY UM | RUKH \RBIDW R * 8/ SRIAHY BHQXUG\R 385 ( ( [1HARYH
2 AREHU WH &RP SDQ UHFEBWUHG \WWH WP EXMGHV 1URP 3UXGHQINDD, QAXUDGAH LQ Z KLFK \WWH SRIFLHY D AHEHG \R 35588 $VD UAKXO\R WH WHFCBMUH WH &RP ST

GFRIQHGD  PLORQSHE UFCBMHRY

( IHAMYHS SUO WHERP ST HIMIHS LQR D UHQMUDFH DI UHP HAZ VW 3UXGHQMID, QAXUDGRH R UHQUKUH LW YDLIDE® DMWY EDHFROURN DRQ) Z W \KH @G BHH W
JXOUIQMY $VR ' HHPEHU WHERP ST GVARQIXHG \WH\OBYR WDAMRDOYCUCEG! DO I XOUDQM-G OVQ) BHH IMIGHY 7 KIY AVFRMDOIR) KD/ QR LP STAVRQ
WH UHQUXUDGFRH DI UHH-P HQAEHE HHD 3UXGHOID0, QXUDGFH DG WH&RP SR ( 11HAMH) HEDOW WH&RP SO0 BHIDQVHIIY LG HG YOULE®! DM SURSEN Z KIFK LV
UHQUKUHE VR 3UXGHIID, QUXUDCFH WKURXIK WH H LM UBHQUKUDGRH DIUHP HQW7 KH UHQUXUDGFH R \KH LG HG YDUIDE®! DO/ WV HY DEMIQLLFDQAIMY LGFOGQ) P RYDIN
UM HP EHEEHS LOWH UHOKUHG FROMPVR 3UXGHIID, QXUDGFH $ VD UAKOWR \WH DI UHHP HQMUHQUXUDGRH SD CEGV LGFOGHY WH FHEHG P RAL LHG FRQUXUDGFH DWDQIHP HVZ KLEK
UH GRVWHYDOHR \WHLOYHWAMG DAVHIVUHEIGHGE, WH&RP SDQ DG WH DARALDAG DAHAMM.D/

3%5 8

( NHARYH -XO \WH&RP S UHOQXUH/ R DDUM\V DARADMS Z M 8 QYHYDO3 URMARU SRTAHY KDVIQ) (R @BVH JXDUDQMY DV Z HDDY AHIBQ RKHUXQYHYDO@H
SRIAH/ Z W HIHAWH@OMW\KRIK HHP B H FOQQ WRVHSRIAH/WDAUH\YEWRAWR SUCH S EDHSUIHHNQ)

( NHARYH - DY \WH &RP S0 UHFCBMUHG \WH SRTAHY SR\ IHOXWHG B 385 8 Z W HIHRARYH GDAY SURJR - DOXDY ( 1HARYH - DY \KH
&RP S LHOXBV R \KHUMVDIRADMSZ M XQYHYDOM HSRIAR/Z W H | HARYHGERY 1 URP - DY R HHP B

( HARYH 2 RREHU \WH &RP SR UHFDBMUBHG R \WH UM\V DAVRADMS Z W \WH WP DQQ) XQYHYDO@H SRIAHY Z W HIHARYH CDMV [URP -DXDY \R
" HHPBRU $ VDUAXOWR \WHUHDBMUH \WH&RP SDQ BHHRIQ] HGD P LAORQSHW WHDSMHEARW Z KK LFOGH\WHUHRIQUWROR DSURJ  PLARY' 5* WHDAMGW

\KH SUHYLRXV UH QUXUDAH D) WHHP HOA) RTRZ 1QJ \WHUAXOW \KLYUHTBMAH 3/ 1 - REQJHAHIH/WR3$5 8 DVR ' HRHP BHJ



/DEOH RI &RQWHQWYV

358&2 /,)( ,1685%$1&( &8082) 1(: -(56(<
1 RMAR) (COGADCB\DAP HOV & ROAQXHG

385(

( NHARYH- DY \WH&RP S LHQXWHY R WHUMYDARADMS Z W 8 QYHYDCB LRMARUSRIAHY KDYLQ) (R @BVH I XDDQMAY DV Z HEDY AHIMOQ RKHUXQYHYDOD H
SRIAH/Z W H | HFARYH @MY/ SURMR - DY

3%58&&

TKHERPSID HOXWY R WH UMY XQG-UIW\MP @ HLQXUDGFH SRIFHY Z WK H I HARYH GO/ SURUVR - DO WURKIK 0Q DARP DIF FRQKUIGRH DIUHP HOAZ LW
35588
( IHARYH 2 AREHU WH&RP SO UHYIVAG WH H M) FRQAXUDFH\MP VZ W 3$5&& LRBDIQ) WH TXRIBWKDHR WHQMXUHG SRIAH/\R Z KIFK LGFOGHY SRIFAHY

ZKIFK Z HH SUMRAD BHQXUHG\R 385 7HP 7HP S5HOX' $57 $VDUAKOR WHUYMG\MPY WHERP SI) UFRIQIHSD  PIARY' 5/ \WDAZ LGDEH [P RWHG LOR
LGFRP HRYHAHHAP DAGUP DQQ) AHR WHUHQKUHG SRIFHY

2Q1RMHPEU 3$5 7HP 7HP 5HOQG' $57 PHIHGIQR3$58&

3$5 7THP

TKHERP S VHOMXWY R WHUMWXQE-UMWWWP @ HIQKUDGRHSRIARY Z WK H I HAMH MY~ DO WRAK' HHP BHU WURXIK DQDARP DIF FRQKUIFH

DIHP HUZ LK 3$ 5 7HP

2Q1RMPELU 355 7THP P HIHGIQR3$ 588

7HP 5H

TKHERP S HOXWY R WHUMYXQEHUIWWLP @ HIQXUDGRH SRIAHY Z W H I HRARYH GMY RQ RUDWAU- DO WRAK' HHP BHU WURKIK DQDARP DIF

FROXUIFHDIBHP HWZ W 7THP 5H

2Q1RMPELU 7HP 5HP HIHGIQR3$5&8&

3WKFR/ LH

( HARYH-X® WHERP S HOMIHGIQR D<57 UHQXIGFH DIWHP HWWZ W 3UFR/ LIHIRUGH. BXMGHV SUP DO FRYHIQ) XQYHYDOM HSRIAHY ( 1HAYH- DD
WH&RP SDQ HOMMGLQDMP LMk 57 WHQKIGFHDIUHP HUWZ WK 3UFR/ LLHIRUGHE. BXMGHNUHDIY \RWP SRIAHY 8 QGHMHHDIUHP HOVWHP DVMUMY R DOP RVUIW

UM LV FHE-G \R 3UFR / LIH 7KH&RP SO0 DOR WHQMKUY FHIBQ &RSRIDM 2 Z GHG/ LIH, QKUIGRH 3&2/,” SRIAHYZ LK 3UFR/ LH 7KURIK 0 DK WH &RP SIQ

HQXUG3UGIMD HIGE, GRPH 33" ,” @MQ) BHH MIXOUIDAHYZ M 3UER/ LH ( 11HARYHS SUO WHERP SO0 BFCBMUIG3' , OVQ) BHHIWIXDDQMYI R 3UGFR
/ UHOGGHOKUBGWKP  \RIHNHLZ LW \KH UHIAG YOUCEB QAW EDHFRQMFN Z 1\ 3UXGHMO QXUDGFH

( HARYH2 RREHU WHERP ST HOMUHG LOR DQDIUH-P HWZ W 3UFR/ LLHR UHQMKUHWHS QYHYDOBUIRMARUSRIAHYKDYIQ) (R GBHJXOUIQM-/ Dv'Z HOD/ FHYEQ RMHJ
XQYHYOOM H SRIAHY Z W HIHARYH CDM/ [ URP - DO W' HHPBEU WDAZ HH SBVRA® HQXBHG R 3$5 8 $VDUAKIR \WHWIQIRNRY WH &RP S0
UWFRIQHSD  PIARY 5* WDAZ LOEHDP RWY HGLORIGARP HRYHAWHHWP DMGUP DQQ) AHR WHUHQKUIHG SRIAHY

' $57

( HARYH- DO WHERP ST HMIHE LOR D DARP DIF FROXDFHDIUHP HUWZ ' $57 \WRUHQKH R WHUMYDARADMG Z LMK IW\MP @ HLQKUDGFH SRIAHY/
Z 1\ H 1 HARYHEDAY RQRUDWL- DO WIRAK' HHP BHU H FOGQ) WRHSRIFH/KDADH\KEVRAR SUCALSB! EDHE UAHQ)

2Q1RMPEU ' $57 PHIHGIQR3$5&&
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,18&20( 7$; (6

7 KHIRTZ 1Q) \AKHXGIAWBRAALI QI LFDQWRP SRHQVR LGFRP HY H SHOWH BHCH IWI RUHIFK\ HDUSUAHQIMG

<HW/( QG-G' HAHP EHU

IQWRX\DQG/

XM H SHOH BHHIW
8 6 IHHDD

6\BMOQGGFID
7RED
" HHWG\Y H S-OH BHHIW

8 6 IHHDD

7RED

,GRP H H SHOH BHHIWIURP RSHDIRY/

,GRP H\ H SHOH BHH WU BRWMGLQHW UHDMGR
2 WHUFRP SUKHOUYHLGFRP H RW

7REOGRP H\Y H SHOH EHHIW

5 HFRQAIDIRQR ( [ SFANMG7O DMSVBMRY 5 DMARS FSRUMG, QGFRP H7D] ( [ SHOH 94-OHIW

7 KHQL HHFERE H-QLGRP VY FVH SHAMGDARHS 6 [HEHDOMIMRY (FRP H\If IDMR  DSSIFCEGHRU oG DOG\WHUSRWGLGRP VY H SHOH
EHH IWDBH\KP P DU H3DVI RGBZ V

<HW/( Q&G HHPEHU

IQWRADGY
([ SHANGIHHDOGRP HVY H SHOH EHHIW
1 RO\E] CEGILQYHWY HQAGFRP H
700 FBHEW
2\
5 FERWWGLGFRP Y] H SHOH EHHIW
( NHARYHE] (DM

7KHHIFAYHE DMLY \WHUDIR R 3, FRP HWY H SHOH EHHIW GYIGGE 3, GRPH BW |URP RSHIDIRQYEH RUHLGFRP H\Ef HY” 7KH&RP SO0 VHI HRWHAY WD I RUIVAC

\HOW DG ZD/ DG UASHRAYHD 7 KHIRTBZ LQ) LVDGHAUSIROR WP VAKDAKDG DM QU LFDQAP STRARQWHGL I HHIPHEHE HOWHERP SO IV
WIMRY 8 6 [HEHDOGFRPHWY IDMR  CBSTFCEGHIRU 53] DOG\WH&RP SO VHIHRAMHE] DM GXAUQ) \WHSHIRGY SUAHIMG
1 R 70 DEG!, QMWF HOWGFRPH 7KH8 6 ' IYIGHIB/5 HHYHG' HRAIRD ' 5' ° WHBFEHV\KHIP RXQAR GYIGHIGLGRRP HKEMAAR S 6 I DG LV IGFOGHG LOWH QRO CEGH

LOMIR HNGFRP H\KRZ QLOWHEEGICERYH 0 RUAVGHALLFDD \WHS 6 ' 5 FROMMAM/  PLARQR WHWRED P IARQR QRO CEGILOMWR HWGFRPH P LARQR
WHWRED P LARQR QRO CEGILQYHAR HONGFRP H DG PLARQR WHVRED P LRQR QRO CEGI LOQYHAR HONCFRP H 7KH' 5" | RUVKH PXUHASHIRG Z D/
HXP DMGXUQ) LQRP DIRQ| RP PXUHQA HOULQYHAR HOABAXOV DG PXUMHOA HOLVHIXWY P DINAASHURUP DGRH 7 KHORMOOAXUWHONY HOU 5 FDQYDW EDFHGRQI CRRWAKK
DV EXWRNIP WMG\R FKOQIHY/LOWHIP RXQAR GYLGHIGY BFHYHG\WDADHHDILEGHI RAWH' 5'  AKOQIHVIQWHIP RQAR QMMBXMRY/BFHYHGI R | XQGLOME HV FKDQIHVIQ
WHIOFFRXQMEDDRH/R YOULE®BH @ HDQG DO FROMPW DOG\WH&RP SDQ VMY CEGILGRRP HEH RUAWH' 5

70 FHEW 7 KHHIP RQNVSUP DUO USUHHOAE FUHEWUHDNY R RHIQU H/Z MWKHBRQWHERP S0 v HSOUDMDFFRXQAYHAR HONV
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2\HJ 7KLY OCH WP USUAHOV UHFRGALOQ) WPV WDADH LQAYIGOD GWWDD R WH FRP SXAMG H SHAMS | HEHIDOLGFRP H\Sf H SHOH  EHIH W DG KDYH \WHMH RIH EHHD
DIJUHIDAGI RUSKERAV/R WY BFRGAIDIRQIQCFFREIGFHZ LW UHBYDQANAMBRKUHIXAIGFH

6FKHX®IR ' HHIHG7O $WHNVDQG' HHUIHG7D / IDHOWY

IQWRADGY
" HHUWG\E DAV
, QXUDFHUAHYHY
, QM HQV
1 HAXQUDT] HGBWRQVHXUMAY
2 \WHJ
" HHUWG\E DAV
" HHWGW CCEOMY
" HHIMGSRIA CFDAMMROFRW
, QHIR HOV
" HHWG\Y CCELOMY
1 HAGH HWG\Y DAFWATELQW

7KHOBSIFDMRQR! 8 6 * $$3 UIXUAAKHERP SIQ \R HYDDOMWHUFRYHIEOV R GHHUHG\Y DAV DQG HABEDK D YOOOMRQDIBRZ DEFHLL GHRHADY \R UHBAHWHGH HIBGY
DR 0 CP RQAKDAY P RUHONHD WO RN SHARG\R EHUDT HG & RMGHIEGIMGIP HQAY BTNXUGLQGHMP LQQ) Z KHKHUD YDODNRQ DERZ DFHLYGHHADY  DJGL \R \KH
P RXQAR \XFK YOODMRQDIBRZ OFH , QHYDDOMY \KHGHHG | RUD YOODIRQ DIBZ DFH WHERP S0 FROIGLYP I ICRRY LFOAQ)  WHOMMR WHGH HWG\Y DAHVOEG
CHOWY — ZKHMWH DHREQY RABMD 107 KIFK\E MUMGRMRQAKH Z HHIHHDAGOGGWHWP 1) R WHUBYHIDD  \if CEGILGARP HIQ SURUFDLY ECFN\ HOYDY
Z HIDDV SURVARG \I CEG! HOQQIVH FOMYH R UYHMQ) \WP SRUIDY GITHWRY OQG FOW IRZ OB/ \WHGQIW R WP HWDAFDLWY RYHY FDQ EH X\ H5 LQ WH YDURXV\R LY
MUMARNRY, D) XQATXH IXGVAKDAZ RXGBLP STRARHXM] DIRQR WHGHHWG\Y DAV DG 0O W SOQQQ) DML WKDAKHERP SO Z RXGSHP SR \RDYRG DV
EHHIWWRP H SLUIQY XQMS $ GRXIK WD) DR LY QRADKKUHG P DRI HP HNBHIHYHY/ WY P RIH@NHD WO CRAKDAKH GH HIBG\E] DAHV QGHAR  YOODIRQ DBz DGFHY Z L@EH
g Hs

&KOQH/LQP DINHNRQAURYY [FOQQ) WHWI QU LFTOAIMLQLOMIANDMAGFHWHEHILQRQ) R UAKGMGLQWHUHFRGAQ) R GHHWHG\E  DAHVUHDNG\R GHAXQUHDT] HGY
FCBAMIOBRAHVIQWHERP SO0 @ KHYDWHMQ) WFRYHIEMN R \KHHGH HIMGVE DAV WHERP ST FROUGHY LW CELAW DOG LQMWR KRTWHXQEHOLQ) VHRXUME/AR BFRYHY

LQYDDH U QGFHADY DvZ HODYRKHUICRRY DV QRMGCERH $ VR ' HA-P BHU EDJHG RQ DIODYDMEG! HYIGHIH LGFXAQ) FOSMIDERW FOUY EDFN FCECAW \WH&RP S0
FRIFOGG\KDAKHGH WG\ DAHVUADAG\R \WHXQUDT] HG\Y FOSAMICERWAY ROWHDYDOE®G! | RUNDBIVHFXUMEY SRRIRYOH P RIHANHD WOQ@RAM SHRMG\REHUDD HG
7KH&RP SIQ KOG QR YOODURQ DORZ OGFHDVR * HAHP BHU DG $ GV HOV \R \WH YDODMNRQ DB DQFH Z LOEH P OGH UL WHIH LV D FKOQIH LQ P DEIHP HOAWV

DAHAP HOR \KHEP RQ\R GHHIMGMY DAHARDAN O] CEG

7TKHERPSIQ IV ,GFRPH GW 1URP RSHIDIRQY EH RUHLGFRP H\H HY LGFOGHLGFRP HIURP GRP HIE RSHIDIRQV R P LERQ P LR DG P LERQ | RUWH\ HILY
HEG HHPEU oG WASHRHD

70 $XAWQGS QUHRIQIHE70 Y%H-H W

7KH&RP SO0 IV ACEMN | RULGFRP HY Hy LFOGHY WH QCELOW | RUXQUHFRIQ] HEE BHCH LW DG LOAMMKDASHDMR G \ O IMDWEMANR UMEZ. B \WH, 56 RURMHUVE LQJ
DARRIMY 7 KHFRP SBURQR UMEZ. RARHH SWDIROR \KH) HHDOWIMAMR TP MINRQ/| RUD I LYHD DXGAVEHIRG FRXTS WAXOWO DO DAWKR HYAMR \KHACELQW | RUGFRRP H\S] B/

7KHERP S0 KIGQRXQWHRIQ] H\Y EHHIWDVR ' HA-P BHU oG 7KHERP ST GRVRADQIASDMOD I QU LEDQNKDIHY/Z MMQWHQH VWZHYHP RQMY
R IWRBDXQUFRIQ] HE\E] EHH IWUADAG\R\E \ HOYI RUZ KK WHWEIMAMR CP MBNRQ/KDY RV SIS
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7KH&RP SDO FODMI LHY DI QMANDQG SHIDMW UHDMG\R A XQFHMBQNYDVIGRRP HVE H SHOH EHHIW 7KH&RP SDQ. GGCRABFRIQ] H\ UHIDAGLOMBMNDOG SHDGW/

$W HHP B

WH&RP SDQ UP DIQ/\KEMAAR H [P LDIRQIQWHS 6 IR \HOY ~ WMURKIK

7KH&RP SIQ SDMASDM/IQWKH, 5 6 &RP SIDFHS WXIIGFH3WRIUP 8 QGHAMYSIRIUP WH, 56 DALIQYDQH CP LCDMRQ\WMP \R UL FRP SBIMGWEIRLRMRQY D/AKH RPXU
LQRE-UMR UK DIUHP HQAZ M WHERP ST ROKRZ WH \KRX@S EH UHSRWG LOWH UHBYDQAR] UMDY || GMIIUHHP HQW DUV CFFHBLDAG UAROMRQY SURIUZP V DUH DDOEGIWR

WAROHWHAMIUHHP HQVLQDWP HY P DOQHU
(48,7<

$FRXP XOW52 \WHIERP SUHKHMYH, FRPH / RW

$2&, UBUHIN \WH PP XDMWH 2 &, WP V\KDADH BERWMG FSDDM | URP QHALGFRP H DQG GABIGEG RQ \WH 6\BIAP HOV R 2 SHIDINRQYY DOG &RP SUKHQUYH , GFRPH / RW 1 HA
XQUAD HG LOYRAR FQAIOQY GRWHY DH GAAUEHG O IXUMHUGHEIOIQ 1 RM 1RM , QMIADM WP HDXUP HAR / ICELON |RU) XMH3RIA 9HHIW DOG1RM  * OQY
QXA 1R &KDJH/IQ1 RBHIRP DFH5 LMNRQ0 DN DNYHHIW 7 KHEDDGFHR DOGAKOQIHVIQHTFK FRP SRHOMR $2 &, D/R DQGIRUWH\ HOWVHIGG' HHPEHU DM

DVIRTRZ V

$ FRXP XOWS 2 WHJ& RP SUHKHMYH, FRP H / RW

) RHIQ&XUHRA
7WDOOMR)
$ QR HOV

1 HA8 QUHDT HG , QMHXE DM *0Q / RW ILRP &KDQIH/
, QMHWR HON DIV 5 HP HDKUP HOAR ) XWH Q1 RQ 3HIRP DOFH5 N
| RKHY 3RIA 9HEHIW RQO DUNHAB LWN 94HHIW

YDDQRH ' HAHP EHU

&KOQIHLQ2 &, BHRHUFDWL LFDNRY
$ P RQVUFDMILGI R $2 &,
P H\ EHCHIWH SHOH

1QWR\DQGY

YDDQRH ' HAHP EHU

&KOQHLO2 &, BH RHUFDWL LFDIRY/
$ P RQVUFDMILGI R $2 &,
P H\ EHHIWH SHOH

YDDQRH ' HAHP EHU

&KOQHLO? &, BHRHUFDWL LFDIRY/
$ P RQVUFOMILGI R $2 &,
QP H\W EHHIWH SHOH

YDDQAH ' HAHP EHY

,FOGVAKIGZ KHEIHVR PIRY PIAIRODG PIARQDVR ' HAPBELU
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5 HFOWI LFDNRQVRXWR $ FRXP XOWG2 \WHU&RP SUHKHMYH, GFRPH / RW

<HW/( QGG HRHP EHU

IQWRX\DQG/
$PROQVUHFOMILHGIURP $2&, . _

1 HAXQUDT] HGLQYRAR HONIOY GRAFY
&DKIGZ KHEIW &XUHER , QMINDM
1 HAXQUDT] HGLQYHAR HQAIOQY GRWHY RQDYDIDEG! | RUNDBIV-FXUAEY

7REOGHXQUDD HE LMW HONDQY QR

7RECHDAML LFDNRQY I RAWHSHIRG

$ @IP RXQNDHKRZ QEH R

3RMYHLP RQVIQAFDMIOQVEHH IWHFDWILHGRWR $2 &, 1 HIDMHIP RXQNIQAFDMBWH/FRIVUFDWI LHGRAR $2 &,

6HH1 RM | RUDGAURTOQRP DARQRQFDK I BZ KHEIH/

SHHIEGIEHBZ | RUDEAMRIAQ RIP DIRQRQXQUHD HELQYHXY HQNDQY GWH/ LGFOGQ) WHIP STRARQIXMHSRIR EHGH IWDQG SRIR KREHWCFFRXQAEDDIRH/
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1 H/8 QU-D HG, Qv HOW DLQV / RV

-(56(<

1 HAXQUDT HGLQYHAR HQAIIQ/ AR RQDYDXDE®! | RUVDBAI L] HG P DXUMNY HRXUMEV DQG FHAEOQ RKHULQYHAMS DWHN DQG RKHUDAHNV DUHLGFOGHG LOWH & RP S0 V6\BAP HOV
R ) LOCADCBRMRQ D/DFRP SRHAR $2 &, &KOQIHY/LQ\KHH CP RXQN LGFOGH UHFRIDAI LEDIRQ DOV HW\R H FOGHIURP 2 &, \KRVH WP V/\WWDADUH LGFOIGHG DV SOWR 21 HY
LFRPH ®W” | RUDSHIRGWDDGEHHDSDWR 2 &, LOHMMHISHIRGY 7 KHHDUHGR TP RXQIVUHDMG R GXQU-IT HELOMWE HQMDQY GWHY RQDYDXDE®! | RUNDBAI L] HGP DU

\HRXUAEY RQ Z KIFK Q) DB DFH | RUFBHEWBRWHY KDV EHQ UFRIQ] HGDVR ' H-PBHU
LM HQNDQY GKHY DUHDVIRBZ

1 HA8 QUDTT H3

7 KH P RXQN| RUWH SHIRGY LQAFDMG BHBZ. USUAHADDRK-UGHAKQUD HG

/’R\)wg RS%VGE)I%PG ) X\MUH3RIA
0 DMUW 6HXUMEY U-CHIW $28&,
RQ: 1 HA8 QT H 3RIA KRTHY 5 HIDWGWR 1 HV
$ @ DQAHI RV UHAW * QYT RWHY $ FIRXQW/DDGRHY 8 QUHD H
| RMVKDVEHD RQ$ @2 WHJ 5 HQWIDGRH ,QFRP H7D] , QMR HOV
5 HRIQ] HG , QIR HONV 2 \WHJ&RW 30 DEGV O IW( [ SHOH * OQV | RRH/
IQWR\DQG/

YODHH ' HHP EHY

1 HAQMHIR HQNOQY QY ROLOYHWR HOVDUMQ)
OAUQ) WHSHIRG

5 HROWL LFDNRQ DA HOWVRU JOQV GKHVIGFOGGLO
QNGRPH
P STANR QHAXQUADIT] HELQMR HQVIOQY GRKHY

YDDQAH ' HAHP EHD

1 HAQMIRE HONOQY GAEY ROLOYHW HOVOUMQ)
UG WHSHIRG

5 HROWL LFDNRQDEWMA HOVRU JOQV GKHVIGFOGGLQ
HNGRPH
,P STAWR QHAXQUHI HGLQYHUR HOVIDIQY GRKEY

YDDQRH ' HAHP EHU

1 HAQYHAR HONIDQY GRWHY ROLQYHIR HOVDUMCQ)
UG WHSHIRG

5 HROWL LFDIRQDEAWA HOVRU JOQV GKHVIGFOGGLQ
GHNGFRPH

,P STANR QHAXQUADIT] HELOMR HOAIOQY GRAHY

YODOHH ' HRP EHJ

,FOGVKIGZ KHIH 6HH1RM  |RUQRP DARQROFDK I BZ KHIIH/
2 WHUFRW SUP DUO LGFXGH IHOQXUIDFHUHRYHIEGY

67$78725<1(7,1&20 ( $1' 6853/86%1' ' ,9,' (1' 5(675,87,216

TKHERP ST LVUHTXLUHGR SUBDUHIBIMRLY | LCDGROOWIMP HONVLQ CFFREIGRHZ LW CFFRXQIY) SUTRNAHY SUAFUEHG RUSHIP WKGE WH1 HZ -HYA ' FBDW HWR |, QXUIDGRHDOG
YONG) 6\BMRY CAFRXQIQY SUTANHY/SUP DUO GIIHJILRP 8 6 * $$3 B FKIULQ) SRIA CFTXAMMRQ FRAVAR H SHOH DVIGRXUHG HIBEQKIQ) | XUMHSRIA BHH IWICH QWY

XMQ) Gl HHATRXDUDCDXXP SWRQ/DVZ HIDY YDXLQ) LOYHKE HWDGE FHABQ DN DG CFFRXQIY | RUGH HIBG\E] FVRQD G MDA
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7 KHIRTBZ L) \EEGIVKP P DU H/FHYEIQWIRY | LDGADOQ RIP DNRQI RAKH&RP SIQ. | RAKHSHIRG/LQRFDMS
<HW/( QGH5' HHP EHU

QP LR/
BBMRY GHAUFRP H BW
GBMRLY FLSMICDG XS0

7KH&RP SR GRHYQRAXW HSUARUEHGE RUSHIP WG SUTRNAH\KDAYDY P DAMUDID |URP WHWEIMRY CFARXQINY SUTRNFH/SUIHVAUBHGE. WH1 $, &

7TKHERP S W\KEMPAR L HZ -HYH ¥ Z KIFK @P IW\KHIP RXQAR GYLGHIBAKDAQXUIDGFHFRP SDQHVAIRSD. \RVRFNKRTEHY Z WWRWIBSURYDOR WH1 HZ -HYH * HSDWW HQ/
R YOG DX, QXIFH 7KHP O IPXP GYIGHIG ZKIFK PD EHSOGIQOD \EHYH P RQK SHIRG Z WKRXACRIVIFDARY RUCSSURYDO LV QP LWMG \R WH JU-DMIR R IR
\WEOVD/R ' HHPEHU R \WH SURHEQ) \ FOURUWH GHAJOQI P RSHDMRQY/R \WH SUFHAQ) FOBQEU\ HIU &DK GYIGHIB/P D R EHSOGRMR KOV GHIYHG | URP
WD0 HSQHABUR W DHGRD  WHAHAP LMIMRQY \MHHLYDFCSDAW \R SO DAYIGHIGR PIERQL)  ZMWKRXVWBURUCBSIRYDD 7 KH&RP SO) AGQRASD. AYIGHIBAR3KER
/ UHIQ oG

5(/$7(' 3%57<75%$16%&7,216

7TKH&RP SO0 KDVH \WOLYHWEQLFRQY DQG UHIMRQKLSY Z 1\ 3UXGHRMID, QAXUDGFH QG RMHUDH LADMY $ GRRXIK Z HVHN VR HOKUH \WDAKHH WEQUTRNRQY DG UHDMNRQKLSV OUH
| LUDQG UDRCTE®! IWAYSRMEGIKDARHMP VR WHHWDQOANRDY DHCRAHVEP HDAKRHWDZ RXG UAXOVURP \WMDQLRANRQY TP R XQUHIAG SO

( [ SHOH&KDLIH/DQGS DR/

7KHP DVUW R \KH &RP S0 1V H SHQHY DUH DERFDARYY RUFKDUHY 1 RP 3UXGHRIO, QIXUDGFH RURKHUDH LD 7 KHAH H SHOWY FDQ EH JURXSHS LQIR JHH.DODGE OGP LQMADIYH
H SHOH/DOGDIHR GUWBMRQH SHHY

7KH&RP SDQ IV JHIH.DODG OGP LQMADAYH H SHHY DUH FKDUHE R WH &RP SO0 XMQ) DERFDIRQ P HKRGRBILHY EDVHS RQ EXMGHN SURSAIRY SURFHAHY 0 DD HP HQABHTHYHY
WDARHP HARERB\ LV UDRIEG DG UH GRVFRWLGRXUHG . 3UXGHRINO0, QKUDCFH VR SURFHW IR/ RQEHKOD R WHERP SIQ 7KH&RP SDQ RSH.DM/ XQGE-UMHYIFH QG
®DH DIUHP HQV ZKHIB \HYFHV R RILEHY DG HP SBR HV \KSSTHY XVH R HTXLSP HWDQG RILFH \VGIFH OH SIRIGHG B\ 3UKGHQMD, QXUIGFH 7KH &RP S UYLZ V IW
DIRFDIRQ P HRGRR)\ SHIRAFID Z KIFK WP D DOWMIFFREQIO * HHDODOG DEP LQWDAYHH SHOHY/LGFOXGH DERFDIR/R WHFN FRP SHODIRQ H SHOHY UHIDAG R DRAN
EDAG Y OB/ SIRIUP D06 D GHHWG FRP SFODIRQSIRIUP IMKHG B! 3UXGHNDD) LOGALDD 7 KHH SHOHADUIHG R \WH&RP SN | RIWHWREN EDFHG Y OB/ SIRIUP Z DY

P LORQ IRUHFK R \WH\ W HIGG' HR-PEHU DG 7KHH SHOH AKOUHG VR WH&RP SIQ | RUWH GHHUG FRP S-ODIRQSIRIUP ZDY P ILARY
PIIRQOQG P IARQIRMH\ HOWVHGG' HHPEU DG UASHRRHD

TKHE&RP SIQ LV AKDUHG | RUIW KD R HP SBR HH EHH IV SHOFY 7 KHH H SHOAHY LGFOGH FRAV | RUIXQEHS DG QRO IXQEHG QRO FRQUBXRLY  GH LGHS EHH IMSHOMRQ ST/
6RPHR WHH BHIH LW DUH EDHG RQ I LQDOHLQQIV DG BRIV R VHYLFH Z KLB RKHY DUH EDHS RQ 0 CAFRXQAEDDGRH ZNH(W\I-\/LQRFR)LG-LDNQD]H \HYIFH DG HIQQIV
GAUQ) DA 7 KH&RP S AKDHR GHA SHOHIRMHSHMRQSDY/ZDY P LARQIRUHIK R WH\ HOWHIGS' HHP BHU

7KH&RP SI) LV OOR FKILHG | RUMWAKDUA R \WH FRUV DARFADAG Z W Z HDDUWH SOV MKHG B\ 3UXGHRMID, QXUDGFH 7KHHH S—Ql—VIQF(XG—iFFNWLHﬂMG\RPI—ClF[DG—QM)GlH
LQXIDFHDQGAMEMN 7KH&RP SIQ VWKIHR GHW SHOHIRAWHZ HIDHSDQ/Z DV P IARQIRMHIK R WH\ HOWHXGHG' HHP BHU Bec]
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3G QXUIGFH\SRQRY YROQEY \DYIQVSDY/IRIWHP SR HH N SO0/ 7 KHSDQ/SIRYIGHI RAIDY  UBAIR)FRQMEXURY/E. HP SE H/DGGP DRKIQ) FROMEXNRY/
B WHEGRPSI) R XSW R DOQOOVIDY 7KH&RP S VH SFOHIRUWKDHR WHYROQBY \DMQIVSDDZD/  PIAIRY  PLAORQDYG P IARYIRIWKH\ HW
HGG' HHP B oG UASHAHD

7KH&RP S0 LVACIHE QWBMROH SHOAVIURP 3UXGHQMON SURSUHEY (DR LGH\DBY RUJDQ] DARY 3 3UKGHRMICE GMRY \MURKIK D\MIQHUSUAGY DIWH-P HNVZ KIFK LY
LOMIGHS R U GRAD P DNANEDHG SUFAQ) DUDQYHP HQW3WXGHONICS GYLRY GMMEXMY 3UXGHIOM H LOXUIDGRH DAY DG LOYHWR HOASURGEW Z W SURSUHEY 06 (RO
SURSUHBY SIRGANVSIRY/ ,QLRMPEH  \WH&RP SDQ  DIRQY Z W WUHH RIKHUDH LODMG HMY HMBG LR \FYHIDOD) BHP HOVZ L\ DAMLLG SOV / 3/ ) LQDGADDF RBQIV
(& 33/ 8QEHUNWHHDIUHP HV WHERP SI) SDVAMMEXROH SHOMV\R/ 3/ R ZKIEK DU UMOHE \R 3UGHUD0S GIMRY * IMMEXWRQ H SHOHY SOG B\ \KH
&RP SN R/ 3/ DEGVEVHIXHQ® WHMOHGR 3UXGHICS OMRYZHH P LEIRQIRMH\ HIUHGG' HHP BHU

7KHERP S SD VARP P WIRQY DG FHYBQRAHUN HR 3UXGHOIDDS QOO IMUEXRY ,F 233"~ LOFRQIGHDNRQIRUSS ' VP DINANY DOGXQEHZ UMY R WHERP S W
DOQAW SIRGAW &RP P MRV DQG I HVDHSOGE 38" R ELRNHUG-DBLY Z KR VHIWH &RP SO0 1V DAW SIRGEW &RP P MIRYVDQG I HVSOGE WH&ERP SDQ WR3$' ZHMH
PRY PLORQOEG PLARQIRMH HWHEGE' HHPBEU oG WASRHD
7TKH&RP S LVADUHG I RUWNKDHR FRISRIDMH SHOAVIGRXUWHG B\ 3UKGHNID) LQDGRDOR EHH WAV BXMGHARY \KFK DvDGYHMMCQY H HRXAWYHRYHMLIKWH \MEDODH DY DG
DG

SKOQMRSF CRWW 7KH&RPSIQ IV \KOHR FRSRDMH SQAVZDY  PIARY  PIORQOEG  PLAORY IRJWH\ HOW HGG' HHPBU
WASHRWHD

&RSRIDM2 ZQHG/ IH, QUXUDQAH
7KHERP S KDARGWUH&2 / |, SRIFLHVVR 3 KGN0 QIXUIGRH DG RHVR 3UKGHQINOD) LQDGADD 7 KHFDWK \KUHIGHUYDOH I GFOGHG LQ WSDUDM CAFRXQNV I RAMHHE2 / | SRTAHY

v P L@RQDG PLARQDVR ' HAP B DG UASHAWHD ) HV/HDMS\WRWHH&2 / , SRIAVZ HH P LKARQ P LA@RQDG P LRI RUWH
\ HWHEHE HHPBEU DG UASHAYHD 7KH&RP SO UARIQY R \KHP RYUDY UMN DARADMGZ W \KHH&2 / , SRTAH/XS\R P ITROSHIQAYIGAOC
SRIA

,Q0 D WHERP S0 IXQAHGDSRIA GOQIURP \WWH3WXGHQINO) LQIADNE2 / , SRIA. QRMG CERYHIQDQLP RXQMAR P LAIRQWR DQ O LIDMS LLWYRFEEBIWKWWARP P RQD
UH HUMG \R DV D3 WTEEL WKWV Z KLFK 3UKGHQIOD) LQDQRDORUDMG R \KSSRIWAHIEQ GRQ TXO LHG AN HOASTIY 7 KHRAMBOAQ) EDDGFH R \WH SRIR GO0 Z 1\ \WH UEEL WKW
ZD/ PIGRQDG  PLORQD/R ' HHPBEU ssc) UASHRRAHD , QMINGFRP HUHDAG\RWHSRIR GDQZD/ PIARQOGG P IARQIRMWH\ HOWHIGG
" P EU Ssc UASHRRYHS

$HADMS, QR HWD DQDIHP HQW [ SHOWV

,QUFFREDGFHZ W DQDIUHP HUWZ 3% .0 ,F 33*,0 7 WH&RP SIQ SD VIQMHXY HWP DI HP HOW SHOFVAR 3* 0 Z KR RNV DVLQYHWY HIAP DEIHAR FHYEQ&RP S0

JHHDOCFFRXQADGE WEOUDM CFFRXQADKHIV | QYRR HOAP DEDIHP HOW SHOAVSOIG\R 3* 0 IHDMG\R\MYDIUHP HYWZ HH P LERQIRUHIFK R WH\ HDWHG-G' HH-P BHU
pac] 7KRHH SHOA/DHUFRG-G D/ 1 FMQMIE HOAMFRP H LQWHB\BIMP HWR 2 SHIDIRQ/DUG&RP SUHHLYH, FRP H

" HIYDAYH7 DG

,QIWRAQY FRUHR BMGHWY \WHERP S0 HOMYIQR 2 7& GHIYDIYHFRQUANVZ W CQOILADM 3* ) ) RAKHH2 78 GHIYDAYHFRQUFN 3* ) KD/D\XEWSQIED HNXO0DG
RIVHMGY SRUMRQZ W DQH WICDOFRXQMSOW 6HH1 RM | RUDGAWRIOQ RP DIRQ

- ROBHINU
7KH&RP S KDVP DEHLQYHAR HONLQNRQAHRXUA/Z W FHMIQ\KEMADUHYR 3UXGHUD) LDADD 2 WHIQMAMEDAAV LGFOGY  PIARQDMG P LARQR LQYHAR HONV
LONRQWHMUVDVR ' HAHP BHU 05 UASHRIMHD 1 HAQHAR HONMGFRP H HDAG\R\WHHYHOMUVIGFOGYIOQ/R PITRY  PLAORQDEG P LARQIRMH

\ HWHGEHS' HRP B DG UAS-HARYHD



/DEOH RI &RQWHQWYV

358&2 /,)( ,1685%$1&( &8082) 1(: -(56(<
1 RMAR) (COGADCB\DAP HOV & ROAQXHG

$11LADAGS W/ CP LQARDINRY) HH, FRPH

7KHERP S KD/DUYHH\KOLQ) DIBHP HQAZ WS 67 , QrHAR HWBHYIFHY ,(F $67,6, DOG3*,0 ,QMWRHONV/ / & 3*,0 QMWW HV ZKHBE WHERP SDQ UFHYH/
[HH LGFRP H EDHG RQ SRIR KRTHY \FEOUDM CFFRXQAEDDIGRHY LOYHAAG LQ WH $ GYDRHG 6HIEY 700, FRP H UFHYHG IURP $67,6, DG 3*,0 , QYWY HOV UHDAG \R KLY
DWPHWZD/  PLARY PIIRQOMG  PLARY IRUWH\HWY HGG ' HHPBU oG UAGHRRMHD  7KHH UYHOMY DH WFRGG D/ 3$ WH)
OGP LQVIDARDI H LOWHE\IAP HOVR 2 SHIDIRQ/ DG &RP SUKHUYH, GFRP H
7KHERP S KDVDUYHXH\KDUQ) DIUHP HUWZ WK 3* 0, QYRR HQN ZKHIE, WHERP SO0 UHAHYHYI HHLGFRP HEDHG RO SRIR KRUH AN V-E0UDAM CFFRXQUEDDIGRHV LQMAG LO
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" HEVB JUHP HON

7KHERP S LVDAKRU FOWRERWRZ IXQ@B/XSWR P LARQIWRP O ADAM\R P HAAWFCBAMICDQG RMHUI XQAQ) GHBY 7KHHZ DVQRGEWAMDEQ IRUERN. 06

7KHVREDIQMM SHOH\R WHERP ST IHDAGWR GOQV/SD CEGRDIADMW/Z DY PIARY  PIARQDMG P LARQIRUWH\ HWHGG' HHP B oG
UASHRRHD

&RONUEX\WMG&DEMICDQG! IMGHYGY
,Q) HLOY D' HAPEHU WHE&RP SIQ UHFHYHS FCSMIDFRQUBXRQY LOWH TP RXQAR PIIRODXG  PLAORQIURR 3UFR/ LH BASHAWHD Q) HEU@Y 0 OFK

6HWP BHUDG ' HRHP B \WH &RP SR UHFHYHS FDEMUD FRQUEXWNRYY 1Q WH CP RXQAR P LARQ P lARQ P LR DG PLARY IRP 3UFR/ UH
UASHRARYHD

7KHHZ D/GRUAMQR FCBMIO0 DG
7KH&RP SI) GGQR/SD DY AYIGHD/IQ DG

5 HQKWDGQRHZ W $ |1 LIDAY

SVAVAXWGIQLIRM  \WHERP SDQ SDMASDAMIQUAQAXUINGFHWIQLRNRY/Z W FHYSIQDH L CDAY
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&RPP L\ HQW

7KH&RP SI) KDVP DGHARP P WY HOWM\R | XQG FRP P HIADCP RWDJHBOQY $ VR ' HAHP BHU oG WHRAMBAQ) EDDFHVROWHHARPPORHQNZHH P LARD
DG PLARY UASAIHY 7KHHDP RQNIGFOGHXQXQEHE FRP P W HOMKDADHQRAXGFROBURDE FOGRHIDE® ) RUUHIDMG FUHAW] SRUKUH \KHUHZ Dv/DQDEBRZ OgFHI RUFHEY
GIH/R PIG@R D/R ' HHPBEU D05 QR DXBZ DFH | RUFMEWRKAVDVR * HHP BHU 7KHHZ D/DROQIHIC DBZDFHR P LERQI RUWH\ HIUHIGG
" HHP B DQG (R A DQYH LQ DIz OFH | RUMH\ HIUHQG-G' HAHP BHU 7KH&RP SDQ DOR P OGH FRP P L\ HOW R SXUFKDVH RUIXQG LOYHWR HOV P RA® X5
LQHXR HW DQG SWYDM 1] HG P DMUMEY \RP HR' Z KIFK DU FRQIMGI HAKSRO HYHV RURLLIXP WBIGFHY QRAKQE-UWH &RP SDQ 1 FROURO LFOGQ) WRH DAKH GVFBNRO R \KH
&RP S0 TV FRXQAMSOMAY 7KH&RP SO0 DOMASDM/ D SRWROR \WHH FRP P LW HOWV Z LGDXQP DMD EH IXQEG 1 URP LW \HSDLDAM CFFRXQN $ VR ' HRHPBHU Sse

P LR OG PLARY WASHANHD R \WHH FRP P LW HQWV Z HIM RAMBAQ) 7 KHH CP RXQN LGFOGH XQXQGHG FRP P W HW \KDADUH QRAKGFROGURD® FORHDEG®
7 KHHZ HHQR UHDMG FKOUI HY| ROFBEVWRLHY | RUERK WH\ HDYHDGG' HAHP BHU oG

SRANIHW DA DN

2 QDORYRQI EDLY \WHERP SO0 DIGIWUHXDRYUMEY. IWRSHDIRVIGFXGAQ) EXWRAMP MG\R \OBY DG RM-UPXWRP HULQACFHSURFHEXUA DG SURMAHY 06 SURAHRAUY
IRUP HHIY REQIDARQY \R LW PXKRP HY DQG RMHUSDMEY 7 KHH BYLHZ VP D UAKOAQ WH P RAI LFDARQ RUHKOGRHP HOAR SURFHAHY RUWH LP SRUMRQ R RHUCRNRD ST/
LGFOAQ) FRIFHAQQ) P OIHP HUARYHILIKWADBY DQG RMHJ PXWRP HJLQMICFH SURFHBUAY DG SRRV DQG \WH WP LQ) RUFRP SXIMRQ R SD P HOIV VR FXWRP HY DG RHU
SDMY , QRHYQFDAY LI CSSURSUDM WH&RP SDQ P D R HUPXWHP HYRURKHUSDUMY WP HADNRQDGGP D LGRXUFKDLIHY LGFOQQ) \WHFRWIR \KFK UHP HADIRY OGP [QMADIYH
FRAIVOG WIXDRY 11GH/

TKHERP S V\XEMPAR WH@Y VDG U XOMRQYR WM/ DOG REHUMULMG FNRQY FRHQQ) \WHIGHIWIFDIRY R DG HAHDA HWR XGROIP HG RUDEDQERGHS | XQBY DG
LV\XEMPAR DXAWIQGH CP LODMRQ! RUFRP SIOGRHZ LW \KHHUTXLP HOW

VLY SRMEB! WDMKH UAKOV R RSHIDIRQY RUWH FDK |GZ VR \WH&RP S0 1Q D SIMEX@U TXOWM® RUDQRMOSHIRG FRYXTS BH P DAMIDID O HAMS D/ D UAKO\R SD P HOVLQ
FROCHRANRQ Z [\ WH P DY GVFXWHG CERYH RURKM-UP DIWY G-BHIEQ)  LQ SDWXSROWHUAKWVR RSHIDIRQY RUFDK | Z VI RIVKFK SHIRG 0 DRI HP HQNEHTHYHY KRZ HYHJ \KDY
XGNP DM SD. P HOV 1Q FRQGHRANRD Z K \KMHVH P DIWLY DWW FROUGHIDARQ R CESTFCE® WAHYHY DG WKW R LGE-P QULFDINRY \KRX@ GRAKDYH D P DMUIDODGYHYH HI HAARQ WH
&RP S0 VI LOCADCBRNRY



/DEOH RI &RQWHQWYV

358&2 /,)( ,1685%$1&( &8082) 1(: -(56(<
1 RMAR) ICOGADCB\DAP HOV? & ROAQXHG

/ MYDIRQ DQGS5 HIXDMRY 0 DALY

TKHERP S V\KEMPWR GI DG BIXDRY [RIRY/IQWHRAQ FRAUHR IWBMGHV 3HIEQ) GICODGUIXDRY DRIRQ/IGFOXGHSRAHEQIVAGSHAIIF\WRWHERP S DG
SURFHHEQIVIHHIDED DSSIFTEGIVR EXMGHN SIRMHIOWHIGEMY LQZ KIFK IWRSHDMY 7 KH&RP SI0 VAKEVMRAR FOW CRMRQ @Y \KIWDQGE RKHUOM DRQLQYRLG) DYDUHIVR
1M DQG DIBI DARQY LOYROLGQ) \OBY SUIRNH/ FOIP VSD P HON OQG SURHGWAY SUP P KDY SRR VHYIAQ) DOGEWHK R ILGADY GV R PP HY 7KH&RP SO LV
DOR \XEMANR QMDIRD DIMQ) RAR W JHHIOBMQHY DRV \KFK D/ LW LOYHAR HOV FRQUIAV GDAY 0QG OERUDGG HP SBR P HOMHDNROKLSY LFOGAQ) FIIPV R
QVAUP LCDINRQ DG KDUDAP HWDGG FRXG EHH SRHGVR FOIP VRUGW DIRQ FRAHOQ) FHYEQ EXMGHN RUSURFHW SDAQN , QDCAURD WHERP SO DIRQ) Z WK RIHUSDMASTON
LQWH BMGHARVIQZ KIFK IWHIDIHY PO EHVEMPWURP WP H R WP H\R LOYHAMDIRYY H TP LGDIARQY DQG LOTXLHY LOVRP HFDAV QBN Z 1GH FRIFHQQ) LWKH/ RUP DY
XSRQ Z KK \KFK UHIX@RLY KDYH GHMP LGHG\R TRPXY ,Q\RP HR \WH &RP SO 1V SHIAQ) (GI00D0G WIXDAY CRIRYY SO DUH\VHN.G) OLIH 06 RULQEHMP QDM CP RXQN
LFOAQ) SXQUWHRUH HP SV @P DIV 7KHRARRP HR @ADARQ RUD UIX@RY P DR DG WH [P RQARUWDQIHR  SRMQIOGRW DADQY SDMEXTUMP H 1V RVAD LKHH®
XFEO

7KH&RP SO0 FABEDKHY CFFUOY | RUGM DIRQ DG W XTRY P DRLY Z KHD MY SURECEGWDAD G KDY EHHQ LRXUHS 06 \WH P RXQAR \KDAVBRW FOQ EH WDRIED HAP DAG
) RJQIDIRQ DG WIXDRY P DALY Z KHH D ®WP D EH UDRIED SRUMEG! EXAGRASIRETEG! RULY SURTEG! EXWRADRIED HANP CEG QR CFRUCOLY BABEDKHS EXWIKH
P DIWU LI P DMIDOLVAFRHG 7KH&RP SO HAP DMAKDAD/R * HHP BHU \WHDJJWIDMUQHR BWDRIED SRUMEGIGIAY/IOH AAWR CFRXOY BABEDWKHG | RAKRH
QN DIR) DG BIXDMAY P DY 1RUZ KLIFK \KFK D HAMP DM PXUM® FOQEHPOCH IV GWWID P LAIRY 7KLY HANP DM LV QRADD LQAFDMRO R H SHAMG GW UL D) RUWH
&RP S0 VPO P XP SRMED! QW H SRUKUHRQ VKK P DY 7KH&RP SDQ UYL V UHBYDQAIQ RUP DIRQ Z WK USHAIR LW @M DINRQ DG U XA P DALY RQ D TXOWM® DG
DOQXCCEDALY DG XSEDM/IWIFFUDY GVFBRAKUIA/DQGHAP DMVR UDRIED SRMEBIGRWEDHEROVKAK UMEZ V

5 XD

9DUDEBI3 IRXFV

7KH &RP SIQ KDV UHFHYHG WX@RY LOMXLIHY DOG WXHAV [RULQRIP DR [URP WEM DG | HEHIDU-IXORY LFOAQ) WWESRHDY IURP \WH 8 6 6HRXUMIY DG ( [ FKOQIH
&RPPIWRQ WH?6( &  FRIFHOQQ) \WHISSURSUDMHWR | YDULEG! SURSENDBY DG U-SOR-P HOATRIW 7KH&RP SDQ LVFRRSHIDIY Z W W XORYOQGP D BHRP HVKEMRY
R DCAMWRIOUH XORY LMY DOG RKHUCANRY UHDAG R WVP DWU, Q6HBRP EHU. WH6( & QRIVIHGWHERP SDQ WDAKHG( & KDVFRIFOGHS LW LQMHIM DIRQ DG LY GRY
UFRP P HAQ) DOHYRAP HOATRIRQ

6xXPPDY

7KH&RP S VO DIRQ DG U XMRY P DY DUH\VEMPAR P 00 XGRHVEIQIAY DG JLYHQWHURRP SBf Y DG \VARSH \WHURXERP HFDIRAEH SUHERAG , WA/ SRIMEGIWDAKH
&RP S0 VUAXOVR RSHIMRQYRUFDK | BZ VIQ D SOMEXCUTXOW® RUDQODOSHIRG FRXG EHP DMIDD O HAMGE DQXENP DMXQ DYRIEGIAROMROR SHIBQ) QWM DIRQDG
WIXDRY P DMWY G-BHIEQ) 1Q SOWXSRQ WH UKV R RSHDIRYY RUFDK | BZ V IRIVKK SHIRG ,Q @KWK WH XCBUHIRTEMN R \WH &RP SDQ 1V QW DIRQ OUG I XDRY
P DY (VW DOR SRAUEBIWWDAQ FHYEQ FDAHY D XEWP DMXQ DR IEGIAROMROR RHRUP RIASHYAQ) QUDIRQRISHIXDRY P DALY FRXTS KDYHDP DMUIDCOGYHYHH [ HANRQWH
&RP S0 V| LCOQRDOWEAP HQWV 0 DEIHP HQABHIHYHY KRZ HYHU \WDWVEDHS RQLQ RUP DIRQ FXUH® NIRZ Q R LWAKH XGNP DM RARRP HR DISHIAQ) QDR DOG U XDRY
P DIWLY D\MUFRQUGHDIROR DSSIFTEGIBHYHY DG WKWAR LQE-P QULFDIRY LY CRAINHD \R KDYHDP DAMUDCOGHYHH I HAARQWHERP SO W1 LQDADONDM HOV

5(9,6,2172 35,25 3(5,2' ),1$1&,$/ 67$7(0 (176 81%$8"' ,7("
5 FMMRQWR) LODQADOB\BRP HQVDVR DQGI RUWHT KUHHO RQKV( QAHG0 DURK
7TKHERP S |G-QIVLHG HURYZ KIFK LP STRMG\WHSUHRA® DKHELOMIP ) LDGRDCE\BAP HNVI RARHWNUHP RQMVHIGHG0 DK &HIBQ@ HIQKXDGFHUAHYH/DIGD

UHQAUDFH UHFRYH.IE®! EDIOQRH DARFADAG Z W \KH P RALLHSE FRQUAKUDGRH DI UHHP HAZ W 3UXGHQINID, QAXUDFH Z HIH QRASURSHD CFFRXQIMG | RU 3URUSHIRG [P RXQV KDHEHHD
UMVHGLOWH) LOGADCVBMP HOMVR FRUBFARHHHUIRY DAKRZ QEHBZ
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0 DEIHP HOADKMHAHGWHP DAMUDINV R \KHP ABAP HON GHRUIEHE CERYH R SURUSHIRG | LDGADOWBAP HOVLQDAFREIGRHZ LW 6( & 6Bl $ FFRXQID) 9X@UD 6$% 1R

0 DMIDDV FRAIHG QS 6& $ FFRXQIY &KDQIHY DG ( WRUERWAIRY,  $6& DG FRIFOGHS \WDAKHH P IVKBAP HOWV Z HH GRAP DMIDOWR 0 SURULQMIP
SHIRG/ + RZ HHU P DDIHP HGHAMP LQHG IMZ Dy CESURSUDM R FRUMA® SUMHAKH | LCDGRDOWEAP HOW DY R 05 | RUWH MUHH P RQIY HOG-G - XCQH $FFRAQO 1Q
CFFREFH Z WK $ 6& 6$% 1R &ROIGHIQ) WH ( 1IIHAW R 3URJ<HIUO IMNBMP HONV Z KHD 4 XOQM\ LI 0 IMKBAP HOW 1Q &XWHA HOU) LDGACOG\BAP HON  WH
) LCDCADOS\BAP HOW| RUKH\KUHH P RQIMVHIGHG0 DK ZI@EHUMGZ KHOWH  DUASUAHQAMG Z IMQ\KHA XOW® 5HRWRQ) RP 4 IRMWHSHIRGHIGG0 DK

7KHIRTBZ 1) DHVHDRMS QCHINP VI URP \KH) LCDQRLDC\BAP HOVLANRDA) \KHH I HRAVR! WHHDEIWE HONV
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&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 HMFRPH BW
3RIA FKOHYDQG! HHIGFRP H
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SKOQHLO
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7CEGIR &

WP &KDQIH/IQDOG' MDIUHP HONZ W, QGHSHOCH/S FFRKQEQNRDS FFRXQAQ) 00G) LODCADD WFARKH
1RH
WP $ &ROARYDOG3URAHEXIHY

0 DEIHP HAV$ QOXOCE HBRWRY, QMIDOS RQMRCR. YHL) LQDGALOCS HERW ROWHH | HRMMHIHW R LQMCDOFRQMRCRYHUI LQDADOBER WY DVR ' HHP BHU WIFOGBLO
30W, WP R \WMV$ QOB HRWRQ) RP .

,Q REHUWR HOXUH \WDAKH LQ RUP DARD Z H P XWWAVFBRH LQ RAUILOQIV Z W \KH 6( & LV WFREHG SIRFHAHG \KP P O] H5 DQ5 WERWG RQ D WP HD EDMV \KH &RP SIQ IV
P DQIHP HQVLGFOGQ) RAUSKLH ([ HHAMH 2 11LFHUDGG &KIH ) LQDGADD 11LFHU KDYH UAYLHZ HG DQG HYDDOAG WH HIFHAYHIAW R RUGMWRKUH FROMRY DG SUIRHEUY DY

AHIQGGLOBHXUMAY( [ FOQIHS PR D/IPHIGG 3([ROYJHSAW 5X8 G H D/R ' HRPBU UDHE ROVKFK HYDODMRD WHEKIH ( [ HWH2 (1 LIFHUDQG
&KIH ) LOOGADO? | LFHJKDYH FRFOGHG WDVDY/R * HHP BHU RXUGVFBRXUH FRQIRY DOG SURFHSKUAY Z HIH HIHARYH 1 R AKOQIH 1Q RAULQMCDOFRQNRORYHUI LGDGADC
WERWY DVGHIGGIQ([ADIHSAMBXB G | RAFXUMHG GUQ) WH DXOMMIHIGG HHP BHU WDAKDY P DAMIDED DI HAKMS RULY BDRIED ONHD \R P DAMIDID

D1 HAARXULQMIDCFRQAMRCRYHUI LQDGADOU-SRNY
WP % 2 WHJ.QRP DARD
1RH

WP & ' DFRKIHS HIDUAQ) ) RHJQ- XUVGPWROV7 KDAB UHYHOWN QVSHAMRQY
1 RAISSTHEM
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WP " IUHARYY ([ HEXWYH2 [1IBHVDOQG & RIBRIDM* RYHODORH

2 P WG SAUXOQAR* HHIIO QAKRIRD,

FR)RP
w3 FFRX H/DOG 6HMEHY

7KHLQ RP DARQFIBGIRUB WYV LVKHIE LFRSRIDMGKHHOBE UH HIHFHVR \WHUHBYDO/SRMRQVR 3UXGHIMD) LAY HIQUWH3UR \ 6VBMP HOVRRHS QOO0
0 HAMY R 6KDHKREHY R EHKHBRQ0 D
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WP ([KIEIWDOG) LCDORADCBVEMP HONSFKHEX®V
7KHIRTBZ 1Q) GRAXP HQVOUHI LBGDVSOWR WY BHERW
30H
D ) ICOCADOA\UAR HOV \WP ) LICADOA AP HOVDOG6 XSSP HOWY * DY

) LCDCADOS\BAP HY/B FKHX®V -
BFKHOX®1.2 6XP PO R, QHAR HONV2 WHU7 KD, OYHMY HOVIQS HIDAMG3DWHWDVR * HHP EHU

$Q WP DAQQ) WKHEXBV SURVAHG | RULQ\WH DSSTHE®I6 (& UWHIXMNRQYDUHRP WHG BHIDVHWH  DHHWHU o
LODSSTACEGI RWH UHBYDOAQ RIP DNRQLY SIRVIGHGHYH. KHIHZ MIQWLY) RP

([KBEW
7TKHE&HWIFDM R . CFRERDINRO R SUQZR/UH,QMEJE&FPSI} R lI-Z PHOEAGWRAIKO0 OFK _ _WVIFRSIRDMSE W R 3RW
(ITHAWHSPHOP HOM R \RS HIIVADNROG\IMP HONV FOE'-KIIDH WH3UFR/ UHR 1 H -HYA 9 DIEGIS SSUHACEGIS FFRXQNV

E SHWIFDMR $ P HEP HONR\WHEHWIFDMR MMQR SUER/ UH,QMQE&FPSZQ R1H -HYH DK) HEXDY m B HHHFH
WIRW ITHAWHS PHOPPHOM R \R 5 HIWADIRO 6\ HOV ROEFKOD R WH3UFR/ LHR 1 H -HYA 9 DUEGI$ SSUHAEG!
$ FRXQV

F &HWIFDMR $ P WHEHWIFDMR H SUER/ LUIH QRPN R 1H -HYH CDM52 RREHJ WVICFHRSRDMSE UWHHHFHW
SRW ITHAWHS PHOPPHOM R \R 5 HJIVADIRD 6\AP [LBG$ SUO ROBEHKDD R WH3UFR/ UHR 1H -HYH 9DUFMI$ SSHADF®
$ FRXQNV

__ G &HWIFDMR $ P WHEHWIFDMR R 3UER/ UH &FPSI; R1H7 -HWH ADOMSEHBWPEH) _ LVIFRBERDAMSE WH

\RWHS QOO HSRWR )RP . IRUWH\ HUHGG' HRP BHJ _SHIMWDNRO 1 IlBGO DFK ___ _ROEFKOD R 3UFR/ UIH, QXIDOH
QRPN R1H -HWH
9 [ VR 3R/ UH,QMQE&FPSZQ RI1H - P HOGGWURAIKS XXMV _ ICFRRIDAGE, UHHHFHWR ISR ITHAWHS PHOPPHONM R \R
5 HIMDIRO6\BAP FOV NGGSSUWO FOEI—KDJ)H \WH3UFR/ UHR 1 HZ -HYA 9 DUCEGI$ SSUHHDEBIS FFRXQNV

SROHIWWR 3URY DMKRMBRRSHY/ / 3

3RZHYR $ \WRWIH

6HANRD  &HWIFDNROR WHEKIH ([ HERXWWH2 [T1IFH)

6 &HW R \KH&KIH 11159}
6HANRD  &HWIFDNROR \WHEKIH ([ HEXAWH2 [11IFH)

6 &HWI R \WH&KIH 1
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“\@Q- 7\\VRQDWGSP\ 1 RWDD DUGHIK R \WHP VHYHDD KLY RUKHUWKH DQG @7 | XODWRCH 1Q | DRAZ M SRZ HUR  \KEWMMNRD DOG UAKEWBANRO VR \LIQ LO KLY RUKHJ
QP H SOFHDGWAG (QOD DQG DOFSCAWY DUG\R GROQ  DOG DOWIQIV DG H HAXAMDQ  DQG DILOXKP HOV\KDAKAK DARCH VIQ ICFWP D GHHP GHAHWOY RUDGYIMCE®H
XQEHWH 6HRXUMY ( [ FKDQIHS FAR DVIP HYEHG D600 XV UHIXOMRQY DG WTXLP HWR WHS 6 6HRXUMEYDOG ( [ KOQIH&RP P MWRY \WH&RPPMWIRG  1Q
FROCHANRD Z W WH 1 LX) Z W WH&RP P MRQ R DD$ QQUO5 HERWRQ)RP . R 3UFR/ UIH, QXDIFHE&RP SIQ R 1HZ -HYH  \KH25 HILEQN | RUNH | MVADD: HU
HQQ ' HPBEU WH)RP . L(FOGQ) \SHAILFDED BXVWZ WKRXIP M) WHIHHDDW R \WHIRFIRQ) \WHSRZ HUDQG DAKRUIMW R\ QKLY RUKHUQTP HIQKLY
RUKHUFDSCAW DVDP HP BHUR WHYROGR ' LUWHRRYR \KH5 HIEDARWH) RP . DQG\KAK RMHUIRP RUIRWP VDVP D EHCBSURSUDM\R EHI LG Z W\KRHERP P IWRD
D/DQ R \MP PD GHP C5SURSUDM \RIHKHUZ W DOH KIEW\KHAR DOG\R D). DQG DOP HYZP HOVWHIHR DGR DD RKHUGRRXP HWI LG Z LW \KH&RP P WWRQ DV/IXD®
DG | RUDDLQAMN OG5 SXERHY DY KH RUVKH P LIKWRUFRX@S R 1Q SHIRQ DQG KHIE  WDNLHY DG ARQLUP V DEDWWDAVIG DWRCH V1Q | IRVHIFK CAMY) DRCH DQG KLY RUKHU
KEWBAMRUAKEVNMAY P D @ [X@® GRRUDAVHREHGRGHE! YILWHKHIR
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XQEHIWH6HRXUMEY ( [ FKOQIHS PAR DVIP HE3-G DOGO0 UGV UIXOMRYY DG UTXUP HWR \WHS 6 6HPXUMEV QG ( [ KOQIH&RP P MWRY \WH&RPPMWRG  1Q
FROQHANRQ Z W WH 1LY Z W \WH&RP P MRQ R D$ QQUOB HERVWRD)RP . R 3UFR/ UIH, QXDFHERPSI) R 1HZ -HYA  \KH35 FILWEQN | RUNKH | MDD\ HU
HEQ ' HPBEU WH)RP .~ L(FOGQ \VGHAILFDED BXVZ WKRANIP M) WHJIHHDDW R \WHIRFIRQ) \WHSRZ HUDQG DAKRRUMN R M QKLY RUKHUQTP HIQKLY
RUKHUFDSCAW DVDP HP BHUR WHORDGR ' LURRYR \WH5 HIMEOARWH) RP . DQG\KAK RMFUIRP RUIRIPVDYP D, EHCSSURSUDM\R EHI LG Z WW\KRHERP P WRD
D/DQ R \MP PD GHP C5SURSUDM \RIHKHUZ W DOH KIEW\KHAR DQG\R D DQG DOP HIZP HOVWHHR DGR D) RKHUGRR® HWILGGZ W\KH&RP P WWRD DVIX®
DQG | RUDLQAMN DG SXUERHY DY KH RUVKH P LIKWRUFRXGS GR 1Q SHYRD DG KHIE WDNLHY DG FRQLUP V DIDWWDAVI.G DWRIH VIQ | IRAVHIFK CRMY) DERGH DGG KLY RUKHU
EWPAMRUKEVMMAY P D O [XE GRRUFDAVHREHGRHE YILWHKHIR
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D/DQ R \MP PD GHP C5SURSUDM \RIHKHUZ W DOH KIEW\KHAR DQG\R D). DG DOP HZP HOVWHHR DGR D) RKHUGRR® HWILGGZ W\KH&RP P WWRD DVIX®
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QP H SOFHDGWAG Q0D DQG DOFSCAWY DUG\R GROQ  DQG DOWIQIV DG H HAXAMDQ  DQG DILOXMKP HOV\KDAKAK DARCH VIQ ICPWP D GHHP GHAHWOY RUDGYIMCE®!
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RUKHUFDSCAW DVDP HP BHUR WHYROGR ' LUHRRYR \WH5 HIMEDARWH) RP . DQG\KAK RMHUIRP RUIRIPVDVP D EHCBSURSUDM\R EHI LG Z W\KRHERP P IWRD
D/DQ R \MP PD GHP C5SURSUDM \RIHKHUZ W DOH KIEW\KHAR DOG\R D DG DOP HYZP HOVWHIHR DGR DD RKHUGRRXP HWI LG Z LW \KH&RP P WWRQ DV/IX®
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YDHERQP\ NORZ GEIH MY HBRWRHYQRWVRQEIQDD  XQAKHWEMAP HNR DP DMUID0 CRARURP VYR \WEAM D P DIMUDO CRACHHAOLY VR P DNHWHWEAP HQVP DEH LQ@IKW
R WHALURXP IR/ XQE-UIZ KUK XA WEIRP HQWVZ HIHP DEH QRAP MBDGQ) Z 1\ UASHRAR\WHSHIRGFRYHIGE, WV UHERW

YDHEROP\ NJRZ GGEIH \WHI LCDGADONBM HONV DG RAMHUI LCDGADOLQ RUP DARQLGFOGHGLOWLY UHER W DUL® SUAHOAQ DI DAMUDOUASHAWWHI LDURDOFRQEMRD WXV
R RSHDMRQ/DQGFDK I GZ VR WHUHIMMIQADV/R  DOG ! RU\KHSHIRGY SUWVHIMGLOWLY WHBRW

7 KH U DDAV RMHURHIM LQ) RILEHUV DQG, DUHUASROUED RUBAIEQKLQ) DOGP DORIQQ) AVFRXUHFARURY DG SURFHUY DVCHIGHGLQ( [ FKDQIHS AB XOV D
HDG G H DGLQMODOFRQARCRYHULOCADOGERWY D/GHIGHGIQ([AOJHSAVBXBY D | OB G | IRAWHUILMADQADQGKDYH

D " FLIQHG\KAK QVFBRKUH FRQURY DG SURFHEKUAY RUFDAHEVKAK QVFBKUH FRQARY DQG SURFHBUHVAR EH GHVLI GHE XQEHURXUVKSHYIMRQ \R HOKUH\KDAP DMILC
LQRUP DIRQ UHDY W \KH U MBQMGFOGQ) IWFRQRICDMG VEMADY VP DHNFRZ QWRXVE RKHYZ IMOWRH HUMKY SDWEXO® GAUQ) WHSHIRGLQ
Z KIFK MY ERWYEHQ SBEDHG

E " RLIQHE WK LQMIDOFRQURORYHUI LODADOWHBRMY - RUFDAHS VKK LOMCDOFRQMRCRYHU LDGADOU-ERIN) W EH GALI QHG XQEHURXUVKSHYIMRD \R SURYIGH

UDRIEGI DAXUIFH U DLAQ) WHUHITELOW R | LDGADOW-SRINY DOGWH SUHSDUDINROR! | LQDCADOWIAP HON | RUH WWCDOSXSRAVLQ DFFR EDQFHZ W JHH.DED
CFA-BWG DFFRXQIY SUCHSBY

F ( YDDOMS \WH HIHANWHHW R \KH U MADOAY GAVFBRAUH FROARY DG SURRHBKUAY DG SUHAMG LQ LY HBRWRXU FRFOMRQY CERAKH HIHAWHHY R \KH
AVFRKUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! WY U-ERWIDHG ROVKAK HYDODMRD DG

G * DWFRHGLOWLY BRI FKOQIH LQ WH UH DAV LM CDOFRQNRORYHUI LCDQFLDOU-SRY \RDNRFRXUMHG GAUCY \KH U ADQAY P RANBFHOAMVADOTXOWAU WH
D VDO | RAN | MFDOTXOWAULO \WH FDH R 0Q COQMOHERWWKDAKDY P DAUDED O HRAMG RULY UDREIED QNHD \R P DMUDID T HRAAAKH UD MADOAY LOMITC
FRQURCRYHUI LDGADOWSRY DG

7 KH U0 AEDAV RMHUFHMI L) RILFHUV DQG, KDYHGWBRHS EDHE RQRXUP RMUHFHQAHYDODMRQR QM CDOFRQARORYHUI LOCADOUWERWY VR \KH U LMADQAY DXGARLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDYDBQWXQRNRY/

D $ @\LIQU LFDQAEH LFLHGAHY DQGP DM HINGHARVIQWHGALIQRURSHDIROR! QM IDOFRQURCRYHUI LQDADOBER WY Z KIFK DUHUDRIED ONHD \R DGYHYHD
DO HAVARH U LRDQAV CELOW R BFRUE SURFHW \XP P 0] HOQG WSRWIDGRDOQ RIP DIRQ DG
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YDHERQP\ NORZ GEIH MY HBRWRHYQRWVRQEIQDD  XQAKHWEMAP HNR DP DMUID0 CRARURP VYR \WEAM D P DIMUDO CRACHHAOLY VR P DNHWHWEAP HQVP DEH LQ@IKW
R WHALURXP IR/ XQE-UIZ KUK XA WEIRP HQWVZ HIHP DEH QRAP MBDGQ) Z 1\ UASHRAR\WHSHIRGFRYHIGE, WV UHERW

YDHEROP\ NJRZ GGEIH \WHI LCDGADONBM HONV DG RAMHUI LCDGADOLQ RUP DARQLGFOGHGLOWLY UHER W DUL® SUAHOAQ DI DAMUDOUASHAWWHI LDURDOFRQEMRD WXV
R RSHDMRQ/DQGFDK I GZ VR WHUHIMMIQADV/R  DOG ! RU\KHSHIRGY SUWVHIMGLOWLY WHBRW

7 KH U DDAV RMHURHIM LQ) RILEHUV DQG, DUHUASROUED RUBAIEQKLQ) DOGP DORIQQ) AVFRXUHFARURY DG SURFHUY DVCHIGHGLQ( [ FKDQIHS AB XOV D
HDG G H DGLQMODOFRQARCRYHULOCADOGERWY D/GHIGHGIQ([AOJHSAVBXBY D | OB G | IRAWHUILMADQADQGKDYH

D " FULI QHE\KAK GVFBRXUH FRQIRY DG SURFHEXUAY RUFDXVHG \KAK GAVFBRKUH FRQIRYY DG SURAHEXUYAR EH GHWL GHG XQEHURXUVKSHYIMRQ W HQKUH\RDAP DIMUDC
LQRIP DARQ UHDAG \R WH U MBQMOFOAQ) W FRQRIEDMS WEMADY VP DCHNFRZ QR XVE. RAHY Z MO WRH HIMMY SOMFX@® GAUQ) WHSHIRGLO
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