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YOUDMRY/ R \KFK Z RB/ DH JHHDD SOVR |RZ 06 GRNG WEAP HQV ) RZ DG GR\GQ) WERP HQWV DuH P DEH EDHS RQ P DI HP HOAY FXUWHQAH SHABINRQY DG EHIHV
FRIFHOQ) | XMH GYHESP HQV DG WHU SRMMIOH | HAV XSRQ 3UFR / UH, QXIDIFH&RP SO0 R 1HZ -HYH DG LW \KEMGDY 7 KHH FDQ EH QR DAKXUIGRH \WDA XU
GYHESP HQVDH HAMY 3UFR/ LIH, QKIFH&RP SO R 1 HZ -HYA DOGLIWAKEMADY Z [@EHWRHDQIASDMG B P DD HP HQW7 KHHIRZ DG GRNGQ) WP HOVDUHQRAD
JXOUDQMAR 1 XMUH SHIRIP DGRH DOG LOYRYH UMWY DQG XQRHUBIQMNY DG \KHLH DUH FHABEQ LP SRUBOAYCRRLY \WDAFRX@S FDXOH CRACOUAXOVAR QLI HJ SRME®D P DMIDD |URP
H SHABIRQY RURKIP DY UH GRMS LOVKAK | RZ DG GRN.G) WIAP HOV LFOAQ) [PRY RKHY  GWHY/RQLOMKY HONV RUILCDGADOFROAFW GAHWR GHMIR DR LQ FUHAW
TXODW RUYDOH RUFRXQMEDW GHDXOV  BRWHY RQ LQXUDGFH SURGAEW GH R P RIS H SHIHIAH RUSRTA KRTHJEHKDYIRUH SHIHIAHWDAGL HY I QULFDR® 1P RXU
H SHABIRYY Z KHOZ H SUFHRAUSIRGEN  FKOQIHY LQ LOMIKALDAY DQG HIXW SUFH/WDAP D D DGYHYHD [P STRAKH SUR MIELAOW R RUSURGEN \WH YOOH R \FBOUDAM
CFARXQV\XSSRING) WHHSUIRGAEWRMHYDOHR DAVHNVZ HP DOJH E URKONQ GRWHYRQ GHUYDIYHY Z HXVHWR KHEIH UM\ RULGRUD/H FRIDAMDCSRWY WXL HWDQG F
@P IVRSSRUINMQWY \R LOYHMDACSSURSUDM WMDY JXDIDQAHY Z MLQ FHMBIQ R RAUSIRGEN Z KK DUH P DINAAMHQMYH DQG P D GHRBDH RXUHLQQIV RULGRBDH \KH
YRDMM R RUUHKXOVR RSHDMRQ/RUILCDGADCERMRY  MNXL.AW GHHB/UAKAMY 1URP D GHUYDAYHFRIDMDCP DN SRXUH E DAHAMIE@ON P WP DRHY F WHORN
R D/OOEGH I XQAQ) LQWH I LCDGADOP DWHVRU G XGH SHAMS FDK G-P DO/ GHWR VHYHH P RIS FDDP W RUBB\HHYHQV 1 LCDCADORUPXWRP HUBRWHY RUBIXDRY
DQG GICOMRMRYY GH \R LDGHNXOM RUI DB SURFHIAY RUM WP V- H WWLCDDHYHQWV DG KXP DR HURJRUP WFRQBAWKAK D/ D GMXSIMRQR RXUM WP VDG @B E )
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REQIDARY R XSADMDQ SDUAX@UI RZ DG GRN.G) AP HONGFOGHG LQWY GRAXP HOVBHH25 N ) CRRY LFOGHG LQWHS QQOCE FSRWRD) RP . |RUH\ HIUHGG
" HPEU I RUGVAXWRQR AHAEIQ UMY UHDMG) \R RAUBXMGHW DO LQYHIT HINQRXUMHRXUMEY
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&DKIGZVILRP XVHELQ [LQDGAQ) DRRYMEY
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3URUSHIRGEP RXQVKDYHEHHQXSCDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRD

SBLIQUIAOM RQ & DK 7 UDOWPARQY

7 KHIHZ HHQR WL QI LFDOARQ FDWK WIQURARRY I RAKH P ROMVHIGHG- XCH

T DK IGZVIRP XH31Q RSHDIY CRWMAY/ IRUWHM] P ROKY HIGHG -XCH H FOG AHYIQ QRO FDK CRIVIMAY LQ WH [P RXQAR P LQIRQ UHDAMG R \WH
DILIDAMS BHQMUDGFH WIQOANRY Z WK 3UXGHID8 QYHIDD5 HOMXDGFH ( QMY &RPSI) 385( DG 7KH 3UKGHMID, QXUIFH &RPSI) R $PHIFD 3G
,QXIDGFH  HIHALYH- DO 6HH1RM  |RUDGAWRIOQRP DIRD
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3UFR/ UH,QXIFHERP SI) R 1HZ -HYH WH &RPSIQ RU 3/ 1- LVDZKRD RZQGMEMADY R 3UFR/ UIH,QXDIFHE&RP S 23UKR/ UH  ZKIFK .QVAQLYD
ZKRD RZ GH5\WEMGADY R 3WXGHMD, QXUIGFH 3UXGHMDD, QXUDGFH LV D GLHAWZ KR RZ GHG\KEMADY R 3UKGHQID) QDGADD,F #3WXGHD0) LQOGADD 3/ 1- VD
RN QHIQXDFHARP SO0 RIDQIHGLO  XQGHUMH@OZ VR WHB\BIMR 1 HZ -HYH W QFHQHG VR VHIXX HLQUXUDGRH DG DOQAUWAVIQL HZ -HYA QG 1 HZ <RINRQD
DOGVHIM KK SURGAWSUP DUO WURXIK D LADWE DG X LADMS GMMEXRLY

YDUVR 3IHHIBIRY

7KH8 OXQWS, QMIP ) LODGADOS\BAP HON KDYH BHHQ SUHSDUHG LO CFFRUEIFHZ WK JHGHIDID CFAHBMS CFFRXQIGY) SUCHSBVIQWHS QMMG6\BIMVR $ P HIFD 38 6 * $$37
RODEDUY FROMMZ W WBRMY LQMIP 1LDRDAC RIP DIRQIQCFFREIFHZ W IQIKFMROAR) RP 4 DOGS WFB! R 5HIXTRD6 ; R WHGEHRXUMAYDQG( [ FKOQIH
&RPPIWRY 36( &, QMFRP SO0 EDDGHH DG WDQLRNRQYKDYHEHHQHIP LQDMG

,QWHRSIQROR P DI HP HQVDEOEWAR HQVGHHADY | RUD I DUMBIAP HOAR \KH | LDGRLOOSRIMRQ DQG UAKAVR . RSHIDINRQY KDYHEHHD P DCH $ @WKFK DOWWY HOVOUWHR D
CRUP DD WX CDMUH |, QMUIP  UAXOV DUH QRAGHHADU® LQEFDIYH R \KH UAXOV\KDAP D EH H SHAMG | RUVKH | X@\ HU 7 KR | LGDGROOWEMP HOW \KRX@ EH UG 1Q
FRMQRIRDZ LW \WHE&RP S0 V) L(DROOB\VBM HONLGFOGHGIQWHERP SIQ VS QQOE HSRWRQ) RP . IRAWH\ HIUHGHG' HRHP BHU

6HIP HOWQ RP DIRQ

$ QRRXIK \KHIH DUH \FEDUDM SIRSEV Z WMQ 3/ 1 - \WH&RP SIQ LV RUIDQ] HG DY DMQIG! BERYIEG! \HIP HADQG P ORI HY/ \WH EXMGHA CRAYMEY RQ D\REDHMYY EDAY 7KH
CFFRXQIGY SRIFLH/DHWH\IP HDAKRHGHAUEHGIQL RM  LFOG-GIQWHERP SD VS QOB HERWRY) RP . IRUWH\ HOUHGG' HRHP BHU

7KH&RP SO CCDO] HVRSHDMY SHIRP DRHXQ) 2, FRP H BRW | URP RSHIDARQ/EHRHLGFRP H\E WY DVGHMP IGHGIQDAFREDFHZ WS 6 * $$3 7KIVIV\KHP HDKUMH
R SIRIMRJGWXVHG B \WH&RP SDQ IV AKH RSHIDMY GHRAMRQ P CNHUVR HYDOOM SHIRP DgRH DG DIRFDM UARXUAHY 7KH P HDXUHR \VHIP HADKHV LY U-SRUMG DV 7REC
$WHN RQWHGE\BIAP HOVR ) LOOGADOBRVMRY 6HIP HABYHMH LV WHSRAMG Dv/3 7RE06 HYHMH RQ\WHE\BAP HQVR 2 SHDMRQ/ DG &RP SUHKHILYH, FRPH / RW $ V\RH
&RP S KDVRGHUERMEGIVHI P HIMKHHDHQR QMY P HOABYHOAY 7 KH&RP SIQ. GVFERHY DML QULFDOAN SHOHFDM RIH/AFSDDMD RQWHB\BM HOVR 2 SHDMRQ/
DOG&RP SUHKHOMYH, FRP H / RW/

7KH&RP SO VAKIH RSHIDMY) G-RAMRQP INHULYDJURXS R 3UKGHQIID) LGDGADOH HRAWH/ARDNGFOCHWHAKH [ LCDGADOR! | LFHU FRQARTBU WD DQG BXMCHN GDEHY
Z KIFK LGFOGH WH &RP SDQ TV AKIH H HRXRYH RN LAHJDQG FKIH 1 LCGDGADOR! | LIFH 2 YHDIDEXMGHW GHAMRQY | RUWH &RP SDQ DHPDEHE WY JURGS R H HRXAMHY 6XFK

BXMGHN G-RMRVLGFOGHWHDERFDIRQR  FDSMID GMMEXIROVIBIR SURGFN DOGOERFDIRG-ER P HWR RYHIDIBXGHQNO) LDGRLDOARXAHY
8\HR ( P D/

7KHSWEDDROR | LCDIADOWIAP HIVIQFRIRP W Z W8 6 * $$ 3 UNXUA/P DEIHP HYWR P CNHHXIP Dbl DG DAXP SINRQV\KDATH HAKH U-BRUMG TP RXQVR DAMHVDQG

ACEONY DG AVFRKHR FRQMYHOADWHV DG CCEMMYD/R WHEM R \KH | LDJADOWEAP HON DG WH USRI TP RXQIVR UAYHXHY DG H SHQHY GAUGQ) \WH BRI
SHIRG $ FXMDOUAKOVARXGB AL HJIURP WRHHWIP DAV

7 KHP RWWLI QU LFDQAHEP Db/ LGFOGH \WRH XVHG LO GHALP LQQ) IXMUHSRIA EHHIW SRIA KRTHY DAFRXQNEDDIGRHY DG UHQUKUDGFH UHDMAWG R WH | UYDDHR HP BHEGHG
GHUYDAYH LOXWKP HQN DARADMG Z W WH LG OONHG [ HDMUBY/ R FHABEQ XQYHYDDM H DQG DOAW SIRSAEW P DHAIM EHHIW 0 5%/ \WH YODDMRQ R LOYHXR HQW
(FOGQ) GHIYDAYHY WH P HDXUP HAR  DIBRZ DFH | RJFBEWERKAY DOG\WH BFRIQURQ R RKHUWDR WP SR 1P SOUP HON UHQUMUIDGRH BFRYHIEGY D) SURIMRQIRU
LGARP H\I Hv DG YOODMRQ R GHHUHG\E DAV D5 DR | RUFRQIMHOAMICELMWMNY [GFOGQ) HAP DY [ RUGWKHY LQ FROGHANRY Z W XQUARYHS GI0ODNG UIXDRY

P DY/
5 HFOWI LIFDINRQV

&HVEIQLP RXQWVIQSURUSHIRGYKDYHEHHUHFOWI LHEVR FRIRP \R\WHPXUHMSHIRG SUAHOBMRQ
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6,*1,),&517$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
5 HAHQVS FFRXQULY 3 LRCRXQAHP HQW
&KDJH/\R 8 6 * $$3 DH HAEDKHS B\ WH ) LQDCADDS AFRXQIY 6\BEGY VROG )$6% 1QWHIRP R $FARQMY 6\IQEG/ 8 SO/ $68YV  \R \WH)$6%
$ FFRXQIY 6\BIED/&RAIDIRY $6&  7KH&RP S0 FROUGHY\WH CESTFTELOW DG LP SRR DI% 68 V $ 68 VIOMKG EHBZ. LQFOGHWRHWWDAKDYHEHHD DERSIMG GAUQ)
\KH PXUHQAYVADID, HOUDGQG RUWRVH WDAKDYH EHHQ WKHG EXWERAY HADGRIMG DVR -XQH DOGDVR \WHEMR \KVIL0Q) $ 68 VRNDING EHBZ Z HH DRHVHG DG
GHAP LGHG\R BHHWHUCRWISSCFCEGIRUGRAP DAMUDD

$68 VIWKXKHE EXWRNHADGOWMGDVR - XCH

( 11 HANRQ WHI LODCRDOXDMP HINRIRMHU
BVEQEDLG " RAUSWRY ( 11HFAAYHEDMDQG P HMRGR DGRSMRD \LIQU LFDQAP DARLY

$68 2 QFRPH 7K1$%8 UHTXLUHV SXEOLF FRGBEDOHQG MHROMWLBHH R D Q Q XXM BRPBDWL QY FXUUHQWO\ DH68H

6WDWHPHQW?25HSRUWA@RVH LQ LQWHULP D @G DREVDPHUHGRUIL QIWHU ' HFRHP IMKH &RHBEQDOBLDO 6 WDWHP H(

&RPBKHQVLYH ,QFSF(F,;UHLQRGV DGGLWLRQDO LQI@WPDWR R HERWWQR HIHWD IRGS V) EGID Q@ QD Q J6 VIDWHHIP HHE W R E H U

([SHOVH 'HUDWILRH[SHQVHV LQ WKH QRWHV WR ILQROWKDHDVWDWEREWWRQ SHUPLWWHG DQG VKRXOG

e R EH DSSOLHG HLWKHU SURVSHFWLYHO\ RU UHWURVSHFWLYHO\
'LVHIDWLRQ RI

,QFRPH 6WDWHPHQW ([SHQVHV

$68 ,QFRPHV7KI$%8 UHTXLUHY HQWLWLHVH¥RVBYURYRGHLVFDO \HDUV E HKBB@LKQD VD QR HLLP SFHP RV 0K RIR

RSLF RPSPHQWEGLWLRQDO LQIRUPDWLRQ S UL PDQGE G\HWHPQ /W H®D WR\ D GRS WROHQWY EXW ZLOO UHVXOW

JQFRMH LVFBRVXWKHHIRWLYH WD[ UDWH UHFRQFLOLDWLRQ DQG IRWHV WR WKH )LQDQFLDO 6WDW

LQFRPH WD[HV SDLG



7OEBIR &

358&2 /,)( ,1685%1&( &8D82) 1(:

-(56(<

1 RMARS CDXGWS, QMUIP ) LCOQADCBVDAP HOM & ROAMOXHG

,19( 670 (176

) L[ H30 DXUMW6HRXUMY

7 KHIRWRZ L) \REGVVHVRIN WHFRP SRMRQR L HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWDAQ) DVR \WHAEMIQAFDMS

-XCH

* IRW
$PRUINHG 8 QU H3
&RWV b TeY;

* (RW
8 QUDT HG $ @ DQFHIRU& LHAW
7 RAAY I RAH/

O

ge

) L[ H5P DIMUMHY DYDLDE®! | RUNDB

8 6 7UDXY \HXUMH/DOGREQIDIR/R 8 6 JRYHIP HQV
DAKRIMEY DG DIHAHY

2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWFDOXEGYIMRYY/
) RMJIQIRYHIP HONFRXUMHY

8 6 SXETF FRER DMV

8 6 SUYDMFRESRDMHXUMAY

) RIMJIQSXEQF FRSRUDMVHRXUMEY

) RMJQSUYDMFRSRUDMVHRXUMEY

$ WHAEDANHG\HRXUMEY

&RP P HADCP RWWDIH ECANHG VXMWY

5 FMGHNDCP RYWDIH EDANHG VXMWY

IQWRADY

7RBO L[ H5P DXUMAW DYDOE® | ROV

, FOGHY FU-BVADCRKHS VHXUMAY FRIDMDT H5E. GOQREQIDIRYY KRR HHDXWY HSFDIRQ GO0/ DG DAR GO/
| FOGH/SXETFO WIGHGIIHR  SDA/WURKIK VHRXUMAY DQG FRIDMINT] H5P RYWD) HREDI DARYY

' HRPEHJ

$PRUIHS 8 QUDT H3
&RWW DoV

* (RW
8 QUDT HG $ @ DQFHIRU& LHAW
1 RAAY I RAH/

O

ge

) L[ H5P DIMUMHY DYDLDE®! | RUNDB

8 6 7UDXY \HXUM/DOGREQIDIRY/R 8 6 JRYHIP HQV
DARIMAY DG DIHAHY

2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/
) RMJIQIRYHIP HONHRXUMHY

8 6 SXETF FRERDMVRXUMAY

8 6 SUYDMFRERDMHXUMAY

) RIMJIQSXEQF FRSRUDMVHRXUMEY

) RMJIQSUYDMFRSRUDMVHRXUMEY

$ WHAEDANHG\HRXUMEY

&RP P HADCP RMWDIH ECANHG VXMWY

5 FMGHNDCP RYWDIH EDANHG VXMWY

IQWRADY

7RBO L[ H5P DXUMA DYDOE® | ROV

, FOGH/ FUHBVADCRKHS VHXUMAY FRIDMDT HGE GOQREQ DIRYY HSFDIR G0 UG AR BT/
| FOGH/SXETFO WIGHGIIHR SOV WURKIK VHRXUMEY DQG FRIDMIN] H5P RYWD) HREDI DARYY
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7KHIRTZ 1Q) \BEGV VHAIRYW \WH | DU YDOH DG JURW XQUHM HE RWHY RQ DYDMEG | RUNDB | L H5 P DU VHRXUMWY Z WKRXWDQ D7 OAH | RUFBHAWRWAHY DIJWHIDMG B
LOHXR HFQNDMRY DGGRQIW R WP HWWDAQEYIGOA L H5 P DXUNW VHRXUMHY KDG BHHQLQ D FRQIXRXV XQUHD HSGRW SRR DVR \WH@MYLQAFDMS
-XCH

/ AN7 KDQ7Z HYHO ROMY 7ZHYHO ROMVRUO RH 7RED

8 QU HG 8QUDOHS 8QUDD H3

) DU9 DOH | RAH/ ) DU9 DOH I RAH/ ) DU9 DOH | RAHY/
LQWR\DQGY
) 1 HGP DIMUMEY DYDLDE®! | RUNDB
8 6 7UDXY VHRXUMDQGREQIDNRVR 8 6 JRYHIP HW
DAKRIMKY DQG DI HAHY
2 EQIDARQY/R 8 6 \BMY DG \WHUSRDNDOXEQYIMRY/
) RILIQIRYHIP HNHRXUMAY
8 6 SXEIF FRSERDMVHXUMHW
8 6 SUYDMARSERDMHXUMH/
) RIHLIQSXETF FRUSR DM \HEXUMHY/
) RIHLIQSUWYDMFRBRIDMVHRXUMAY
$ WANEANHG VHRXUMWY/
&RP P HADCOP RMADIH EOANHG VHRXUMW
5 RIG-HNOP RV H EOANHG VHRXUMWY
7RE0 [ H5P DXUMA/ DYDOE® | RMNOB
" HHPEH
7 AN7 KDQ7Z HOHO ROKY 7ZHYHO ROMVRUO RH 7RED
8QUDT HG 8QUDO H3 8QUDO H3
) DU9 DOH | RAHY/ ) DU9 DOH | RAH/ ) DU9 DOH I RAH/
LQWRA\DQGY

) L[ HGP DAXUMH/ DYCLOE®! | RINDB
8 6 7UWDXKY VHRXUMHWDQGREQIDIRY/R 8 6 JRYHIP HW
DRI DG DIHAHY
2 EDDMRY/R 8 6 \NUM/DQGWHUSRIWAIDKEGYIMRY/
) RIIQIRYHIP HONHRXUMHY/
8 6 SXEQF FRERDMHRXUMEY
8 6 SUYDMFRSRDMHUMAY
) RIHIQSXEQF FR SRIDMVHRXUMKY/
) RIHIQSUYDMFRSRIDMV-XUMHY/
$ WHNETANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG\VHRXUMWY/
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
7RO | HGP DMUMY DYDIOE® | RUNDD
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$VR -XH 0 HHPEU WHJIURW XQU-I HG GRWHVRQI L H5P DMUMY DYDMDE®! | RUMDBIVHRXUMAY/ Z WWRXWIQ DIBRZ FHR PIMRODG  PLARY
UASHRAYHD WHDAGWR® ~ KLIKHIADODMV R~ KLIK TXODA VHEXUMI EDAHG RQWH 1 DIRIDCS WRADNRQR |, QXUIGFHERP P IWRHY 21$,& RUHTXLYDBQADMY DG
PIORQOMG PLARY UASHRAIYHD UHIMMG\R RAHWDQKLIK RUKLIKHWDODN VHRXUMEY EDAHG RO $ , & RUHTDLYDOQADIY $VR -XCH WH  PLOROR JIRW
XQUHID HG BWHY R \ITHYH P RQIV RUP RUH Z HM FRIFHDMG LQ \WH &RP SO0 1 FRUSRUDM \HRXUM¥Y Z LQ \WH XM FRQXP HUGRQ R FRIFDDDQG | LQOGFH VFRRLY $V R
" HRPEU WH  PLARQR JURWXQUHDT HSGRWHVR \BHYHP ROKVRUP RUHZ HIHFRFHOADMG LOWHERP SO0 VFRUSRUDMVHRXUMY Z KLQ\KH XM FROMP HJ
QRO R FOFDODG | LQOGRHVFRRLY

,QIFFREDFHZ W IWSRIR, GHAUEHGIQL RM  \R\WH) LQDCRADOS\BMP HOVLGFOGHGLOWWHERP SIQ V$ QQOO6 HERWRD) RPP . [RUWH\ HUHGG' HAHP BHU

WHERP ST FRIFOGHE\WDATQ DV HOAR HDQQIVI RUFBHEWRAHY UHIDAG AR WHH L HGP DMUMY VHRXUMEY Z D/ QRAZ DUIOME DVXCH 7 KVFRFOMRQZ DVEDHG
RQD GABGG DDOMYR \WHXQEHOLQ) FUEWIIE FDK | GZ VI RUHIFK WHEXUMV * URW XQUHDT] HG GAWAY DUH SUP DUO DEXEEG WY LGFUDAY LQ LOAUMADAY JHHDORSEW
\SUIGZ IGHIQ) DG I RHIQPUHER H FKOQIHWDMP RYHP HOV $ VR -XCH WHERP SI0) GG QRAQMG R VHIDWHHVHRXUMEY DQG IWZ DV QRAP RUHANHD \WDQ QR
WDARHERP SI) Z RXQBEHUTXUH-GR VHIDMHVHFXUMAY EH RMWHOQIASDMG UFRYHY R \WHUP DQQ) TP RWY HGFRWEDLY

7 KHIRTRZ L) \MEG VAV R WH P RMY HS FRWADIG I UYBOHR! 1L HGP DXUMHVE. FRQAERXOCP DXUMWY DVR \WH@MLQAFDMS

.XQ—|
$P RONHG&RMW ) DIU9 DOH

IOWRA\DQGY

) L[ HGP DXUMEY DYCLOE®! | RUNDB!

" XHLQRGH\ HOURUBW

" XHOWURGH\ FOUKURKIK [LYH\ HDY/

" XHDAMULLYH\ FDWAKURXIK WO\ HOLY

" XHD\MMOQ\ HOLY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RWWDIH ECANHG\VHRXUMEY

5 FMGHQMICP RYSDIH EDFANHGVHRXUMY
7RSI H5P DXUMEY/ D/DADE® | RUVDB!

$ RXOOP DXUIMHW/ P D GlTHJIURP FRQAIRXOOP DMUMAY BHDXAVH WXHY P D KDYH \WH W KWIR FDDRUSWHED. REQIDIRY/ $ WHAHDANHG FRP P HIADOP RVADJH BDANHG DG
UAGHINCP RV H BDANHG VHRXAUMWY DH\KRZ QVFEDUDMD LOWH\REBICERYH D/WH - GR QRAKDYHDMQI®IP DXUNW CDM
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7KHIRWZ LQ) \BE®I\VHNV I R \WH\RXUAH/R | L] HE P DXUW SURARHHB/ DG WHDMG LOYHIR HQDQY WA DVZ HEDY BRWH/RQZ UM GRZ Q/ DG WH DB DUAH | RURHAWBRAHY
R 1L H5P DMWY/ | RAMHSHIRG/IQAFDMS
7KUHO ROMV( QGHG- XQH 6l 0 RQMV( QaHG- XQH

IQWR\DGGY
) L[ H5P DIMUMHY DYDLDE®! | RUNDB
SURFHHOYI R \DBV
3URFHHDYIURP P DMUMYSHED, P HON
* IRWLQMWY HOADQVI URP \DIBVDQGP DMUMY
* URWLQYHAR HOABRWHVI URP \DBVDQGP DXUMKY
$ GAWRQ\R HPDHR DIRZ OgRHI RUPHAVWRWH/

([ FOGW/IRMAW | RP QRQ FDK UHDAG SURFHHS/GHRWHWP L) R WDGHVHVBP HOWVR P L@RODXG P LEROIRMHM] P ROMVHIGG-XCH DG WSPMD

7 KHI RTBZ Q) \EEGVVHNVR W \KHEDDQFHR DG FKDQI HYLQ\KHDEBZ. DORHI RUPHEWRWHYI RUIL] HEP DMUMY VHRXUMEY DVR DQG1 RAHSHIRGYIQAFDMS
7KUHO ROMV( QGHG- XQH

8 6 7UDXO
SHXUMH/DQG ) RHIQ 8 6 DQG) RHJIQ &RP P HADD 5 HIGHOADO
2 EWDARYVR 8 6 * RYHLQP HOW &RBRDM SWHWOANG 0 RUADJHYOANFG 0 ROGDIHYOANHG
VDAY BHXUMEV SHXUMEY SHAXUMEY SHAXUMEY BHAXUMEY 7REO
[QWR\DQGY
) I HGP DXMUWH/ DYDLME®! | RU\ND®!
YDDH BHLARQ R SHIRG
$ GAMRQV\R DIBZ DFHI RUFBHAWRKH/CRW
SUMRA\O HRG-G
$ AR BHEANRY/ RQVHRXUMA/Z W
SUVLRXVDEBZ DFH
YDDIH HGR SHIRG
7KUHO ROMV( QGHG- XCH
8 6 7UDKU
GHXUMEVDOG ) RHIQ 8 6 DQG) RHIQ &RP P HADD 5 HIGHDADO
2 EQIDARYVR 8 6 * RYHLGP HQW &REBRDM SWHWECANG 0 RWDIHUDAN-G 0 ROGDIHYDANHG
Y GHAXUMEY BHRXUMEY BHRAXUMEY BHXUMEY GHXUMEY 7REO
1QWR\DQG/

) L[ H5P DIMUMHY DYDLDE®! | RUNDB
YODgFH BHLQRQ) R SHIRG
$ GANRQ/\R DIRZ DFHI RIFBHEWRAHV RV
SUMRAD WFRG-G
$ GAMRY UBBAIRY ROVHRXUMEVZ LW
SUHYIRXVDIBZ DGFH
YODFAH HGR SHIRG




7[EBIR &
358&2 /,)( ,1685%$1&( &8D82) 1(: -(56(<
1 RMARS CDXGWG, QMIP ) ICDGADCBVIMP HONV? & ROMXHG

6l 0 ROMV( Q3G- XCH
8 6 7UDXU
GHXUMA/DOG ) RHJQ 8 6 DQG) RHIQ &FP P HADD 5 HIGHWDO
2 EQDARQVR 8 6 * RYHUGP HQW &RBRDM SWHWORNHG 0 RUGDJHYORHG 0 RUADIHYOANHS
GV BHRXUMAY GHXUMHY/ BHRXUMEY/ BHRXUMEY BHXUMAY/ 7RED
IQWRADZGY
) L[ HGP DAXUMEY DYCLOE®! | RNDBY
YDDH BHLAAQ) R SHIRG
$ GAMROV\R DBZ DOAHI RURHAWBRAHY CRWV
SIMRA\O HRGG
$ GAMRY BHEANRY/ RQVHRXUMH/Z W
SURMRXV/DERZ DFH
YODOAH HGR SHIRG
61 0 ROMV( QGHG- XCH
8 6 7UDXU
BHRXUMH/DQG ) RHJQ 8 6 DQUG) RHJQ &FP P HADD 5 FUGHMDO
2 EQDARVR 8 6 * RYHLCP HOW &RUBRDM SWHWORNHG 0 RMWDJHYVORMNHG 0 ROODIHYOANHG
VMY SHXUME BHXUMEY/ BHRXUMEY/ BHXUMAY/ BHAXUMEY 7RED
IQOWRA\DQGY

) 1 HGP DIMUMEY DYDLDE®! | RUNDB!
YOO EHLQRQ) R SHIRG
$ GAMRQV\R DIBZ DFHI RUFBHEWRKA/ RN
SUHVRAO UHFRGG
$ GANRY/ BBANRYY RQVHRXUM/Z LW
SUALRXVOXBZ DFH
YODPH HGR SHIRG

) RUDGAURIOLQ RIP DIRQ WIDAEQ) WH&RP SO0 VP HKRERR\ | RUGHYHBSLQ) W DIBZ DOFH OGG H SHRMG WAV VHHL RM R \KH ) LQDQADOB\BAP HOW LGFOGHG 1O WH
&RP S0 V$ QQOOBHSRWRY) RP . |RUWH\ HOUHQBHG' HHP BHU

) RUWH \WUHH P RQIY HYBHG - XCH WH GHAG-FUWHDVH LQ WH DEBZ DQFH | RUFUHAWERKHY RQ DYCLOEG! | RUNDB! VHRXUMEY Z D/ SUP DUO  UHDIMG \R D UHBDH Z WLQ \KH
FRP P XQFDIRQ/AVHRARUZ WMQ FRUIBRUDM\VHRXUME/ GHR DUHFRYHY ) RAWH\KUAHP ROMVHIGHG - XCH \WH GHAGFUDVHLQ WH DIRZ DFH I RUPBEWRWHY RQ DYDLOE®
| RUMDBIVHRXUMAY/Z DV SUP DO UHIAMGAR DGHADCAURQLOWHARP P XQFDIRQVHARUZ WMLQFR SR IDMVHRXUMIEY GAHVR DEYHIHSURVRMS FDK | B2 V

) ROWHM] P ROMVHIGG-XCH WHHKDY EHHQ QR FKOQI HLQ\WHDIBRZ DFHI RUPUHAVWERAHYRQDYCLOE® | ROVIBIVHRXUMEY ) RARHM] P ROMVHIGHG- XCH WH
CHACRSDHLQWH DEBZ DOPH | RUFUHAWBRWHYRQ DYCLOE®G! | RUMDBIVHRXUMAY/Z Dy SUP DU UHDMAWEWR DCHADGAMRQLQ\WHFRP P XQFDIRQVHRARUZ WO FRUSR DM \HRXUMA/ GH
R DGHYHSUIRWAMG FDK | BZ V

7KH&RP SIQ AGCRADYHID (1] H3P DM \HRXUMHY/ SXURKDHG Z LW FEVWEHMIR DARQDYR ERK - XCH DG HAHPEHU

) L[ H50 DXUMKY 7DAQ)

7 KHQHARBQIH LQ XQUHDM H5JOQY BRWHY TURP (1] HG P DXMUMHY/ \WDACQ) WNODKHDE DASHIRG HG UHFRGHG Z IWLQ3 2 \WHULGFRPH W~ Z DV P LARQ DG P LARQ
GAUQ \WHWUHHP RQKVHGG-XCH DG UHSHRAHD DG P LRODG P LARQGAUQ \WHMI P RQMVHYGHS-XCH DG UASHRLYHD
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( TXUVEHRXUNY

7 KHQUWAKOQHIQXQUDD H3IO.QV BWHY 1URP HIDAW VHRXUME IMOKHTS DASHIRG HIG UFRG-GZ MMQ 2 WHUILGFRPH BW ~ ZDVGWWID P LARQDG PLEOR)
GUQ \WH \KUH P ROV HIGG - XCH 0% WSHANHD DGOWWDD  PLAORQOG P LAIRQ G WH I P ROV HIGG -XQH oG
UASHRRYHD

&RP P HADD RISDIHDQG2 WHU RDQV

7 KHIRTRZ L) \MEG VAV R WH FRP SRMIRQR 2 &RP P HIADCP RWDJHDQGREHIBDY DVR \WH@M/IQAFDMS

- XQH ' HRAPEHJ

$P RXQW 7RED $P RXQW 7RED
IQWRADGY

&RP P HADCP RUADIHDQG DJURXOMUDCELRSHIN GDQVE\ SURSHIW WSH
$ SOWY HQVO XAIY) [P LO
+ HDIN & DHEHARY IMQJ
+ RA\EDN
, QMO
211IHH
5HMO
6HD 6\MIDJH
2 \KHJ
7RNCARP P HIADCP RWDJHEDY

$ JURXOMUDOSURSHW G0/

7RECARP P HIADCP R H DG D) URXEMUBOSURSHW GO/
$ @Z DRHI RUFBHAWBRWWHY

7REDHNARP P HIADCP RYAD) HDQG D) URXEMUDOSURSH W G0/

SURUSHIRG P RXQNKDYHEHQXSEDMG\R FRIRP VR FXUHNGHIRG SUAHIBIRY

$VR -XH \KH FRP P HIADOP RV H DG DJURXAMUBOSURSHW GOV Z HH VHRXUHG B SURSHIWWY JHRIUESKLIFDED  GAVSHYHS WURXI KRXAWIKH 8 QMG 6 MBI Z LW \WH
QU HWRFEDADIRYLQ) GUCD &DNROD DG: DKIQIWQ DGLFOG-GEVMVHRXBHEE SURSHWWYLQ( XURSH 0 HIR DQG$ XWADID

7 KHI RGBZ LY \EEGV\FWRW \WHEDDIGFHR DG AKOQ) HVLQWKHDIRZ DFHI RUFUHEWERWHY RUFRP P HUADCP RWDIHOQGRMHUETDY DVR 0G| RAWHSHIRG/IQRFDMG

7KUHO ROMV( Q3HG- XCH

&RP P HADD $ JUFXOMLDO &RP P HADD $ JUFXOMLDO
0 RWDIH/ ROV~ 3URSHIN/ RDQV 7RED 0 RIDIH/ RV 3LRSHIN/ RDQV 7RED
LQWRA\DQGY

$ @ DOFH EHJLQQQ) R SHIRG
$ GAWRQ\R WHBDHR  DIBZ DOFHIRUH SHAMG G/
$ @7 DOFH HIGR SHIRG
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61] 0 ROMV( QaHG- XQH
&RP P HADD $ JUFXOMUDO &RP P HADD $ JUFXOMUDO
0 RUWDIH/ ROV 3URSHUN/ RDQV 7REO 0 RUMDJH RV 3LRSHIW/ ROV 7REO
LQWRADQGY

$ @ DOFAH EHJLQQQ) R SHURG
$ GAWRQ\R WHBDHR  DIBZ DOFHIRUH SHAMG G/
$ @7 DOFH HIGR SHIRG

) RUDGAWRIOIQ RP DIRQ BIDAQ) \WH&RP SIQ VP HARER®\ |RUGHYHBSLQY) W DIBRZ OFH DG H SHRAMG WAV VFH1RM VR WH ) LQDQRDD6\BMP HOV LFOGHS LO \WH
&RP S VS OB HRWA)RP . IRMH\ HIUHGG' HHP BHU

) ROWHWUH P RQMVHIG-G-XCH \WH QHACFU-DVHLQ\WH DEBRZ DQFH | RUFBHEWBRWHY Z DY LQ\KH JHHIDOUWAYH DQG SUP DUO UHDAG\R GUQRIWLDINRYY ) ROWHWUH
P RQMY HIGG-XCH WH GHAG-RUDVH LQ \WH DEBZ OFH | RUFB-AWRWHY RQ FRP P HIADOP RO H DQG RM-UGID/ Z DY/ LQWKH JHHDOUAHYH SUP DU UHIDAG R GHA
SROMYHRMHAW LIUDARY SOMDE RIVANR. GDQRWICDIRY/

Y RUWHMI P ROV HIEG -XCH \WH GHALGRU-DVH LOQ \KH DEBZ DQFH | RUFUHAWERIAY Z DY LQ \KH JHHIIOUHYH DG SUP DUO  UHDMG \R GOQ RWICDIRYY ) RUWH ]
P RQMY HIGG - XCH WH GHAG-RUDVH LQ \WH DEBZ OGFH | RUFS-AWRWHY RQ FRP P HIADOP RO H DQG RM-UGI)/ Z DY LQWWH JHHDOUAHYH SUP DU UHIDAG R GHA
SROMYHRMHAW LIUDARD SOMDD RIVANR. GDQRWIGDIRY/
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&RP P HADCP RUADJHEDQV
/ RIQR 9 DOH5 DAR

RUUDAU
7REO

" HEVBHYLFH&RYHIIHS DAR
*WDMJ\EMZQ [

[ RANDD [

7REO

$ JUFXOMUDOSURSHIN BOQV
/ ROQWR 900HS5 DIR

RUWDMJ
7REO
' HBVBHYFH&RYHIIHS DR
* UDMMWDD [

[ RANDD [
7REO
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$P RON HG&RWE 2 WIICDARQ<HDU

7REO
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" HHPEH
$P RONHG&RWE 2 WICDARQ<HDU

3URJ 5 HRMQ) / RoQV 7REO

IQWRADGY
&RP P HADCP ROADIHEDQV
/ ROQWR 9 DOH5 DIR

RUUDAU
7REO
" HEVBHYLFH&RYHIIHS DAR
* UDMWDD |

[
[ RANDD [
7REO
$ JUFXOMUDOSURSHIN GOQY
/ ROQWR 9D0HS5 DIR

RUWDMJ
7REO
' HBVBHYFH&RYHIDIHS DR
* UDMMWDD |
[
[ BV [
7REO

) RUDGAMWRDOQRP DIRQUIDAEQ) WHERP SI) VARP P HIADCP RWYDIHDQG RKHUGDY/ FUHEWHXODNY P RARUQ) SURFHN VHHL RM  \R\KH) LODADOS\BM HOVLGFOGHGLQ
WHERP SO0 VS QOO HBRWRD) RP . |RUWH\ HOUHIGG' HAP BHU

7KHIR®Z 1Q) \REGV\VHVRW DRDILQ) R SDWGHARP P HIADCP R H DQG RKHJGQY EDHGE XSRQWH UHR GHGLOYHMY HOQAURWR DB DOAHI RURBHAWRWH/ DVZ HODY/\WH
P RQNR FRP P HIADCP R HDQG RKHUGDY RQQRQ CHRUXCOXMY DVR \KRHE@MY IQAFDMS

-XH

"D V3DW "D V3DW "DVRJO RH 1RQ$ FRXDO
&XUHV *XH * XH 3D XH 7RE0 ROQV SVAMY
LQWRADQGY
&RP P HADCP RMWDJHEDD/
$ JURXOMUDOSIRSHW G0/
7ROD
$VR -XH WHHZ HHR GOVIOWYFDMRY FRXCQ) LOMMI

) RUDCAWRIOIQ RIP DIRQ UIDEQ) WH &RP S 1V SRIAHY | RUDFRXQ) LQMMMRQ GOV VFH1 RN \R WH ) LDGRDDG\BRP HQV LGFOGHG LQWH &RP S 1V$ QX056 HSRWRQ) RP . IRUWH\ HUHGG
" HHPEU
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" HHPEHU
' DV3DW ' DV3DW ' DVRUO RH 1RQ$ FRXDO
EXUHW ' XH ' XH 3DW XH 7REQ RDQV [SVYAY
LOWRA\DGY
&RP P HADCP RMDIHGD)/
$ JUFXGMUDOSURSHW GROQY/
7RED

$VR' HHPBEU \WHHZ HHQR GOV IQWVFDMIRY CARXQ) LOMINV

) RUDBAMRIOLQ RP DR UIDLAQ) WH &RP SR I SRIAHY | RUDFAXQ) LQMHMRQ GOV VFH1 RM  \R WH ) |QDGRDO6\BM HQV IGFOGHS 1Q WH &RP SDQ V$ QQOOS FHERWRQ) RP . |RUWH\ HUHG-G

' HHPBEU
) RUERK WH\MUHDQG M P RQMVHIGG - XQH DG WHHZHH  PLORQDEG P LGIRQ ARP P HADOP RWWOIH DQG RMHUGDQY CFTXUHG RMHKDD\WRH
WURIK AUPARIILCDIRY DOG\WHHZ HIHQRFRP P HIADCP RWRIHDQG RMHUGDOARD
7KH&RP SIQ GGQRWDYHDQ ARP P HIADCP RO HDQG RMHUGDDY SXUKDHG Z W FUMHBVWAHMIRIDIRQDVR ERK-XCH DG’ HHPEHU

2 \MHU, QVHKMES WHV

7 KHI RIBZ LQ) \EEGIVHVI RW \WHFRP SRIMRQR! 2 2 \KHULQYHXAMGDWHIV DVR WHCEDMYIQAFDMS

-XQH " HHPEHU
IQWR\DQG/

13VI ] &V
( TXW P HKRG
3UYDMHIXW
+ HAIHIXQBY
5 HOOHATA UHDAG
GXERBCHDAW P HKRG
) QUYDOH
3UYDMHDW
+ HIHIXQBY
5 HOOHWIA UHDAG
6XEVRE0 DUYDOH
7RED 3V/ / &V
" HIYDIYHLONKP HON
2\WHJ

7 RNCRKHLQYHIMG DWVHN

,FOGY, Do/ HGLQMHWY HW
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$ FRXHE, QMW HOWGQRRP H

7 KHIRTBZ QI \EEGIVHVI RWWWHARP SRUMRQR! 3$ FRXHGLOYHMY HOMIFRP H' DVR WHGDMYIQBFDAMG
- XQH *HHPEHU

IQWR\DGGY
) f HGP DM/
&RP P HIADCP RO HOQG RAHUGDD/
3RIA GDY/
BKRYWMP LQHNT HOVDQGFDK HTXLYDBON

7 RNCOARXHS LQYHXR HOACHRP H

7KHHZ HHQR Z UM GRZ Q/RQIFFXHG LOYHWR HQAGFRP HI RUERIK\WH\MUHHDQGM]. P RQMVHIEG-XCH DG
1 HWQMWY HQYVCGRRP H

7 KHIRTRZ QI \EEGIVHVI RWE 1 FAQYHXR HOMGFRP H B\ LOYHXR HQANSH | RAWHSHIRG/IQAFDAG
7KUHO ROMV( QBHG- XQH 6l 0 ROMV( QaHE- XQH

QWRADGY
) L[ HGP DXUMKY DYDLOE®! | RUVDB!

) L[ HGP DMUM¥Y \WDAQ)

( TXOU VERXUMEY

&RP P HIADCP RV HOQGRAHUGDD/

3RIA GOQ/

2 WHULQMHIAG DIVHV

BKRVMALP LOYHWY HOVDGG FDK HDALYDBON

* IRWILQMHR HOMFRP H
1 BV LQMHKR HOW] SHOHY

1 HAQYHXR HQAVGFRP H

5 HDO HG, QVHAR HOW CIQV / RAMY 1 HW

7 KHIRTBZ QI \EEGIVHVI RW3 5 HIT HELQYMWR HQAIDIQY QWA GHVEL LOYHAR HIAVSH | RAWHSHIRGYIQAFDAS
7KUHO ROMV( QGHG- XCH 61 0 ROMV( QaHG- XQH

LQWRADQBY
) L[ HoP DXUMH/

&RP P HADCP RWWDIHDQGRMHUGDD/

13V &V

" HIYDMYH/

GKRYWMP LOMHWY HOVDQGFDK HTXLYDBON
&HIGIGRP HRQP RAI LHE FROKUIIGAHDAHN
2\KHJ

5 HIO} HGLQYRAR HQWIOQY GRWH GV

, GFOGVIL] H3P DMUMY VHRXUMAY/ FIWLI LHG DV DYDME® | RUMIBIDQGH FOGHVI L] HGP DMUNY VHRXUME/ FIOXI LHG DAMAQ)
, FOGRDYHVIQWHYDOHR UHQAXUDGRHSD: CEGV SUP DUO UH GRMY WHLP STAWR GHAQYHKY HQAGFRP HRQP RAl LHG FRIQUKUDGFH DAVHAMKDATHPHG-G\R FHABQ UAQXUDGRH FRXQM.SCLMA/
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1 H/8 QU HG* DOV / RAY RQ, QAR HONZ WKLQS$ 2 &,

7 KHIR®Z LQ) \BEG \HVI R QHAXQUHDT HJDQVY GRWH/ RQLQYHAR HQV DVR \KH@MY/LIQAFDMS
-XCH P EHU
OWRA\DQGY

) L H3P DXUNY VHRXUMYA/ DYCLOE®! | RIVDBIZ LW DQDIBZ DgFH
) L[ HGP DXUMY \HRXUM¥Y DYDDE®! | RUNDBIZ WRMWIQDIBZ OGFH
" HIYDIYH/GAMIDMED/FDK | B2 KHEIH/
2 \WHULOMHIR HOV

1 FAXQUDT HEI0Q/ BWHY RQLOMR HOV

) RUDBAURDOQ RP DIRQUAIDAQ) FDK I BZ KHGIHY WWHH1 RM

5 HBXUAKDVHS JUHHP HOQWDQG 6 HRXUMHY/ HEQ)

,QWH QRUP COFRXUIH R BXMGHN \WH&RP ST VI VHRXUMIY XQE-UDI UHHP HOW AR UHSXURKDVH DGG HMY LQR VHRXUME/ GLEQ) WIQLRAIRY $ VR ERK -XCH 0%
" HHPEHU WHERP SI) KIGQR UHBSXUKDHDI UHP HW

7 KHIRWZ QI \BEGI VAV | R \WH FRP SRUMIRQR 3 & DK FRIDWUIDO RUGDHE VHRXUMWY . Z KIFK UHBURVHQIWV WKH QCELAW W UHMUOQ FDWK FRADMIBOUHAHYHGS | RUMH | RTRZ LQJ WSHY
R VXMW GOCHS DVR WH@MYIQAFDMS

-XQH " HHP EHU
5 HP 0QQ) & RQMDPMDAD DXMUWA/R WH 5 HP OQQ) & RQMPMDAD DXUWAVR WH
$IHP HQV $IHP HQV
2 YHQUKW 2 YHQUKW
& RMXRXV 8SW ' DV 7REO & ROMXRXV 8SW ' DV 7REO
LQWRA\DQGV

8 6 SXEIF FRBRDMVHRXUMH/
7RNCFDK FRODWLDC RUBGDHS VHRXUMAY

7KHERP ) GGQRMDYHDQ DIUHP HONVZ W UHP DIQQ) FROUIFNOCP DMUMEYJBDMADQWLW G0 V DVR \KHEM/LQAFDAMG

' (5,987,9(6%1" +("'*,1*
7\SHV/R "' HIYDIYH, QWKP HOWVDQG' HLYDWHGE\RDWI LH/

7KH&RP SDQ XM H YDURXY GHLYDRYHLQMKP HOV DG DA LH/AR P DI HIWUM &RP P RID XVHG GHIYDYHLQWKP HIVIGFOGH EXVWIHQRAGHHAOUD P MG\R
t , QMIAMDMPRQMPN [ XMV \Z D5V RORYY FOBVOG| GRY
t ( TXUW FRQMFV | XU RONRQY DOG\RBCAMO\Z D5V
t ) RIIQH FKOQHFRQAMFN I XU ROIRY |RZ DUB/DG\Z BV
t SUAWRNEFW MQIGIDWGIQE U1 HIHFHRMHEWEH DOWZ [V

2 \WHMSH/R [LCDIADCFRQUPMKDARHERP SDQ - CRFRXQIVI RUDY GHUYDIYHYLGFOGH
t ( P BHEEGGHIYDIYHY

) RUGAEIGG LQ RP DINRQ RQ \WWHH FRQAERV DG \WH UHDNMG VADMILH VFH1 RM R WH) LCDQRDOB\IAMP HQIV LFOGHG LOQWH & RP SOQ 1v$ QX006 HERWRQ) RP . [RUWH
\HUHGG' HPBEU
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3UPDY 5MWVO DQDIHGE ' HIYDIWH/

7KH\BEGIEHBZ SURMGH/D\KP PN R WHJURW CRARCDOLP RXQADQG | QUYDOHR  GHUYDIYHFRQMRVE, \WHSUP DY XQEH®OLQ) UMY H FOQQ) HP BHEEHS GHUYDAYHY DG
DARALDMS UHQUKUIGFH UHFRYH.DEGY DOG G-BRIGFHYCEGY 0 00 GHUYDRYHLQWAKP HV FRQEIQ P XAMEBIXQEHOLQ) UMY 7 KHI UYDOH P RQNVEHBZ W-BUHKH YOOH
R GHUYDAYHFRQMPNVSURM\INGQ) LOR CAFRXQARHGHAY HIHAVR P DAMIGHNEY DI UHHP HONVDQG AWK ARTAMEID

-XCH P EHU
) DIU9 DOH y D9 DOH

3UP DU 8 QGHUDIQ) 5 W, QUAXP HWZ\ SH * LRW1 RARQDO $WHV / IDELOARY * LRW1 RARDO $WHV / \DELOAHY
LQWRA\DQGY

" HLYDAYH HLICDMG DV+ HEIHS FRRQAQ , QUAKP HOW
&XUHRA , QMHMG DM
) RELIQ&XUHR 6Z BV
7REO HIYDAYH/ HUICQDMG DV+ HEIHS FIRXQRQ
, QUAKP HQV
" HLYDAYH/1 RM XD\ LQJ DV+ HEIHS FFRXQAQ)
, QUAXP HOV
, QMHIE DM
, QMG DM6Z DBV
&UHAW
&UEW HDXVZ BV
&XUHRA , QMHME DM
) RELJQ&XUHR 6Z BV
) RHIQ&XUHA
) RIJQ&XUHR ) RZ DB/
( TXW
( TXW 7RIC5 HMD6Z LBV
( AW 2 SIRY/
7REO HLYDAYH/1 R XD@\ LQJ Dv+ H3JHS FARXQWQ)
, QUAXP HOV
7REC HLYDAYH/

([ FOGH HP BHEGHG GHUYDYHY Z KIFK FRQIBIQ P XGSBI XQEHDLQ) UMY 7 KHIDUYDXHR \KHH HP EHEGHG GHIYDAYHY Z DV D GHAICELOW R PIORQOG  PI@RQD/R -XH D05’ HHPEU
UASHRMHD (FOGHGLQ? 3RIA KREHWICFFRQNEDDGRH 0G5 HQUKUDGRHUHFRYH IEGY DG G-ERUWS FHYTEGY
SHREGIQ 2 WHIQHMWGDWMV DG 3D CEGVVR STHQAIGGDH LADM/ RQWHS QXGWMG, QMIP 6\BAP HOWVR! ) IQDGAICBRIMRY
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2 11\HNQ) $ WHVDQG/ IDHDWY

7KH IRGBZ Q) \BEG! SOV UFRIQ] H5 GHIYDIYH LOXKP HON H FOQQ) HP BHIGHS GHUYDYHY DG DARADAMS UHQXUIDGRH UHFRYHIEGY OOG G-SRMUFHYDEGY 006
UBXURKDWH DG UHYHYH UBXUAKDVH DI UH-P HQV\KDADH R 1VHALQ WH 8 (DXGWG, QAP 6\BAP HOVR ) LADCADDBRMRY DG RUDUH \KEMANR D) HY RUAHTE®! P DAMJGHAG)
DUDQYIHP HOARMP LOUDI WP HOMUWASHRAYHR Z KHEHWH DUHR [ VANQWHS DXQWS, QMIP 6\BMP HOVR ) LODGADDBRUMRD

-XQH

* (RW
* (RW $P RXQN 1 H/8 P RXQW
$P RXQVR 2 [INVHNQWH 3LHHOMGLO
5 HRIQ] H3 VMR HOVR WHB\VIWP HON ) IGDGADO
) LQDQHDO ) LQDQHDO R ) LCDCADO , QIKXP HOV 1HV
, QUAKP HOW 3RMRD 3RMR) &RDMDO $P RXQN
IQOWRA\DQGY
2 1IVHMQJ R ) LCDQADCS \WHV
' HIYDRYH/
7RECS \WHV
2 INVAMQ) R ) LQDOADO' IDELMAHY/
' HIYDAH/
7RID IHOMWV
P EHU
* (RW
* IRW $P RQN 1 H/B P RXQW
$P RXQVR 2 [INVHNQWH 3HHIMGLO
5 HRIQ] H3 BVIMWP HOVR WHB\IWP HON ) IGDGADO
) LQDQHDO ) LQDQHDO R ) LCDCADO , QUAKP HOV 1HV
, QUAKP HOW 3RMRD SRMR) &RMMDO $P RXQV
IQOWRA\DQGY
2 1IVHMQJ R ) [CDQADCS \WHV
' HIYDRYH/
7RECS WHV
2 INAMQ) R ) LQDOADO' LIDELMAHY/
' HIYDAYH/
7RID IHOMWV

$ P RXQWVH FOGHWHH FHWR ARAIDMBOHHYHG SBEIHG I URP \R\KHFRXQM.SDW
) RUQRP DARQUIDAQ) WHWKWR RINVANDARADMS Z LW \KHGHLYDAYH DAHN DQG QDR A/ LOWHVEEGI CERYHVHH? & UHAVE N EHBZ DQG1 RM
&DK) BZ + HIIH/
7KHSUP DY GHUYDAYHLOXKP HIWXVHGE, WHERP S LQIWFDK | B2 KHEIHCAFRXQIY UHINRQKLSV DUH PXUHCR \Z 0BV 7 KHHLQWKP HIVDHR® GHLIQDMS | RUKHIIH
CFFRXQIY) LOLOXBFHYZ KHIHWH CESURSUDM FUMAUD DUAP HAZ KH&RP SO0 GRAVCGRAKVHI XM/ ROMRQY FUHAVRUHTXW GHIYDYHVIQDQ R WFDK | BZ. KHGIHIFFRXQIY
UHDNRQKLSV

7KHIRIRZ L) \BEBY SURVLGH \KH | LCDGRLCOWIAP HNRDWA LFDRQ DQG P STV GHUYDIYHY XVHG LQ TXOM LQJ DGG QRO XM QY KHEJHUHIMRQKLSY H FOQQ) WHR IVHAR
WHKHGIHGIWP LQDQH | HRRYHKHEI HUHDIROKLS
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7KUHO ROMV( QaHG- XQH

&KDQHIQ9DOHR 0 DINHW

5 HX HG 5N OHHIW 1 HAR 1HV
, QrHR HOW 5 HDMG+ HBJLQ) * DQV QR HOW
« OV | RRHY | RAA/ "QRPH 2 WH, FRP H / RW &KDQIHIQ$2 &,
OWROGY
' HIYDAYHY' BRI CQDWMG DV+ HaJH
$ FARXQAQ] , QXAXP HONV
&DKI®Z KHIIH/
EXUHR , QMG DM
TRNOFDK I®GZ KHIIHV
' HLYDAYH/1 RM XD\ 1Q) DvV+ HZIH
$ FARXQAQ] , QXAXP HONV
, QMG DM
EXUHRA
EXUHRA , QMHNG DM
&UWHAW
(™AW
( PBEHEEG' HIYDRH/
7RED HIYDMWH/1 RM X0\ LQ DV+ HIH
$ FFRQIMY , QXKP HQV
7REO
6l 0 ROMV( QGHG- XCH
& KDQHIQ9DOHR 0 DINAW
5 DO HG 5N YHHIW 1 HAR 1HV
| OYHAR HON 5 HDWMG+ HEIIQ) * DIV | QR HON
« DOV | RRHY | RAH/ "QFPH 2 WH, FRP H / RW &KDQIHIQ$2 &,
OWROGY

' HLYDAYH RLIQDMG DY+ HaJH
$ FFRXQAQD , QIR HOW
&DKI®Z KHZIH/

SXUHFR , QMIWE DM

7RICFDK I ®Z KHIH

" HLYDAYH/1 RM XD\ LQJ) Dv+ HEIH
$ FRRXQMY) , QUAXP HWV

, QMG DM

&XUHR

SXUHR , QMANE DM

AW

(AW

(PEGEG' HIYDIYH/

7RED HIYDRYH/1 RM XD\ 1QJ) Dv+ HGIH
$ FFRXQIQ , QIKP HOW

7REO
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7KUHHO ROMV( QGHG- XCH

&KDQIHIQ9DXHR 0 DINHWV

5 HO HG 5 N %HHIW 1 HAR 1HV
| QMR HOW 5 HDMG+ HLQ) * DIV | QMR HQV
* OQV / RV | RWH/ QR H 2WH), GFRPH / RW &KDQJHIQ$2 &,
LQWR\DQGY

' HIYDAYH/ RIICDMGDV+ HEH
$ FFRXQAQD , QWAKP HOW
&DKI®BZ KH3IH/

&XUHR , QMHNG DM

7TRECADKI®Z KHIH/

" HLYDAYH/1 RM XD\ 1Q) DV+ HEIH
$ FRRXQUQ , QWP HOV

, QMIAXB DM

XUHRA

SXUHA , QMIWE DM

&UEW

(DA

(PEE3HG' HIYDRH/

7RED HIYDMH/1 RM XDO\ L) D/+ HEIH
$ FFRXQMY , QXKP HQV

7REO
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61 0 RQMV( QG- XCH
&KDQIHIQ9DOHR 0 DNV
5 HQ HG 5 WNOHHIW 1 HAR 1HV
, QYRR HOW 5 HDMG + HILQ) * DV , QYHAR HOW
* OV | RAH/ | RAHV "R H 2\WHJ, FRP H / RW &KDQHIQ$2 &,
LQWRADQGY

" HLYDAYH/ RLIQDMGDV+ HEJH
$ FRRXQIMY , QUXP HOV

&DK I®Z KH3IHY

SXUHFR , QMING DM

7REDFDK I GZ KHEIHY

" HLYDAYH/1 RM XD@\ LQ) Dv+ HEJH

$ FRRXQIMY , QIXP HOV

, QMNG DM

&XUHRA

&XUHR , QMANE DM

&AW

(AW

(PEGEEG' HIYDIYH/

7RED HIYDRYH/1 RM XD\ LQJ Dv+ HEIH
$ FFRQMY , QAKP HW

7REO

SUHHIMGEHBZ LVDUWRORZ DGR PAUHYBHIRGFDK IGZ KHIIH/IQ$ 2 &, BHRIHW H/

LQWRA\DEY

YDDGRH ' HHP EHU

$ P RQUAREGIO$2 &,

EXUHR , QMIWE DM

7RECP RQNHRGGIO$2 &,

$ P RQUIFDMLHGIURP $2 &, RIGRPH
SXUHA , QMIWE DM

7RECP RQNHFDMILEGILRP $2 &, \RICFRP H
YDDFH - XCH

7KHROQH/IQIQUYDDHR DK 10Z KHZIHY DH GHHBGLO$ 2 &, DU DHIGFOGGLQ 1 IAKQUDT HG LOYMAR FOAMOQY GRWHY  LOWH 8 (DXAWG, QMIP 6\BAP HOV R
2 SHIDIRQY DG &RP SUHKHQMYH , GFRPH / RW  \KHVH CP RXQNV DUH \WHD UHFOMILHG \R HQQIV Z KHD WH KHEIHG WP DI HRAW HRQQIV 8 Q) -XCH YOOHY ALY
HMP DAGWDADSHWY JOQR P LARQLVH SHAMG\R EHUFOMILHGIURP $ 2 &, \RHQQIVGEUQ) WHKEVHNXHAE HYHP RQMVHIBQ) -XCH

7KHH SRKUY/\WH&RP SIQ LV KHEILQ) Z WK \KHAH TXOM\ LQ) FDK 1GZ KHEIHY LGFROXGH WH YDULE@V R \WH SD P HUARUUFHSAR . LQAUMRUIRIIQ PUMR TP RQVRQ
H DY 1 LADGADAQIKP HOV

7KHH Z HH QR P DAMUCODP RXQN UFDWILHG 1URP $2 &, LOR HILQQIV WD W LOXBRHY 1Q Z KIFK WH &RP SDQ. GMVARQIKHG FDK 102 KHEJH CFFRXQIY) BHFDAH \KH
| ROFDWMG WIQLRNRQ GG QRARFFXUEL WH DQUALSDMG GDM RUZ WLQ \WH DEAMWRIOWP H SHIRG SHP WKG B\ \WH DAKRIMIMYH JXIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQY
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&UHIW HIYDRYH/
7KH&RP S KDV(RH SRAXHIURP FUHAWGHIYDIWH SRUMRQY Z KHIHWKDY Z UMM RUSXURKDVHG FUHGVEUIRIWMRANRQDVR - XCQH DG HHPBELU

&RXQMEDUV & UHAVS N

7KH&RP ST LVH SRUHGWR FUHEWHIIMG GV LOWHHHOAR QRO SHIRP OGFHE. FRXQMSDMEVVR | LCDGALDOGHIYDYHWEQORARQY Z LW DSRUMYHI UYDOH 7 KH&RP SIQ)
P DQOJHV FUWIAN B HOMUKY LQR GHIYDIYH WBQURNRQY Z 1\ U XD GHUIYDYHY H FKDQIHY | RUH FKOQIHWDGEHG GHUYDIYHY DQG W DN LADM 3UXGHMDD* GEDD) XQAQ)
[1& 33*)" UHDMS\RIWRMHWHFRQM 27& GHLYDMWHY 3*) QWD PODIH/IWFFEWINE L HIMIQ QR G-LIYDAYH WDQLRNRYY Z LK KLIK® UDAG P DVMU
LQMEDIRIO! LCDADOQANMIRYY DG RMHUFUEZ R, FRQMEDMAY JRHGHGE. P DAMJIQHNG) DIUHP HOV DvOSSIFEG! 1L WIEQ) WURKIK FHMIOFGOUGY UG 2 7&
SOMWY Ll RAEQQ) FRODMID VKK DV FDK DQG VFRXUMEY Z KHD CBSURSUDM DQG LY \VHIMQ) QP LW RQ MQIGI SOW FUEWH SRKUY Z KIEK DUH \KEMRAMR SHIRGF
P DQIHP HBMLZ

6XEWTQUIED DOR WHERP SO IV GHIYDAYHDI UHHP HOVKDYH] HRWUAKRT/Z KLEK UHTXUUHAELD | X@FRADALDD DARQE WHSOWY LQDACELMN SRIMR)
Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) DU9DOHO0 HOMXUHP HNA ) DU YDOH UHBUAVHRIV WH SUIFH \WDAZ RX@ BH UHRHYHS VR VHDBR DAHARU SOG R WD HUD GCEOW 1Q BQ RGH® WBQUIRNRQ BHX HHD P DUNHA
SOMNASEN DAKH P HDAUHP HONEDM 7 KH DAKRUMBARYH | LUYDOH I X GOEFHBAEQKHY DI UP HZ RINTRUP HDAXUQ) | DUYDOHWDNCFOGVDKIHIDUA XVHG W FDWI \WHLCBXW
XVHGLQP HOXUQY 1RUYDOH 7 KHGYHIQWH I DUYDOHKIHIDK  Z MIQZ KIFK \WHI UYDOH P HOXUHP HOWVDXY LY GAMUIP LCHS BEDVHG RQWH GZ HWBYHOLCEXVWKDAN MJI QUL LFDQA
\R\KHI DUYDOHP HOXUHP HOA7 KHOYHYR \KHI DUYDOHKIHDA DHDVIR®Z V

/ WHD +) RUYDOH LV EDVHG RQXCDANMMS TXRIMG SUFHYLQ CRRYH P DNHMWWDADHOFFHMEGIVR \WHERP SDQ - | RULGHQINFDCDWHV RUCCH MW

/ HHD ) QUYDOH LY EDHG RQ I QU LFBQAICEXW  RKHUWER TXRMS SURH LGFXGG LQ/ HYHD WWDADUH REVHYDE®! | RUWH DWHARUICHOW HWHJAUHR® RULQAULHAD® 1RU
\}EMEQMDD WH I XOWMP R WHDAANRUCCHON \WURIK FRURERIDNRQ Z LW REVHYTE® P DINHADD / HYHD  LCBXW LCFOGH TXRMG SURHY 1Q CRYH P DNV I RUMP LOUDWHN
DOGMCHONY TXRME SUFHY/1QP DINHAMKDADHCRATARYH I RULGHINFDCRUMP LOUDKMAVRUICHOWY DG RKHUP DINANREVHYCEGILCBXW

/ HHD +) DUYDBOH LY EDHE RQ DABDWNRH VLI QU LFDQAKCREVHYCE® LCBXWRUMH DAANRUCCHON 7 KHDWVHV DG CHOWA QWY FDRIRY P D BANXUHMI QUL LFDQAMGI P HQA
RURXP DNRQLOGHMP LQQ) \WHI DUYDOH

) RIDAVPAMRQR \WH&RP SI) V YDODIRQ P HKRAREILHY | RUDWAN DQG CCELOWMAY P HDXUHG DVOUYDOH DG WHI UYDOHKIHIAQ VHH1 RM  \RWH) LOOCADOB\BA HON
LFOGGIQWHERP SO V$ QQOCEFSRWRD) P . |RUWH\ HUHBG' HR-P BHU 7 KHJKDYH EHHQ QR P DALIDORKOQI HY LQ RXU YCODMRQWRKQTXHY GAUQ) \KH
SHIRGUBIMWAGE. \WHH8 (DG, QMIP ) LOCADOS\IAP HOV
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$WHNVDQG/ LIDEIOWHVE\ + IHDURK\ / HYHOE 7 KHVBEGYEHBZ SIWHMWHEDDRH/R  DAHNDQG CCH O W-BRIMG DAVDUYDOHRQDUHRXUWIQ) EDLY DVR \KHA@M/IQAFDMS
.XQ—|

! WHO / WO / WO 1HMQ 7REO

IQWRADGY
) [ H3P DXUMKY DYDADE®! | RUDBH
8 6 7WDXKY VHRXUMHWOQGREQIDIRY/R 8 6 JRYHIP HW
DRIV DG DIHAHY
2 EDJDIRQ/R 8 6 KB DG WHUSROWADOWEGYIMRQY
) RIIQIRYHIP HONHRXUMHY/
8 6 FRSRDMSXEDE \FRXUMHY
8 6 FRSRIDMSUYDMHUMY
) RIIQFR SRUIDMSXETE \FRXUMHY/
) RULIQFRSR DM SUYDMVHRXUMEY
$ WENEDANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG VXMWY
5 FMGHQNDCP RYSDIH EDANHG VXM
6XERED
0 DUNHAIMN EHH VDAV
) [ HSP DMWY WDEQ)
( XU VXU
BKRYNMP LQMHWT HON
&DK HTXYDBOV
2 \MHULQYHXMG DVHIV
5 HQUXUDGRHUFRYH.IEGV DG G-BRUGHFH.YCEGY
5 HRHYDEGVI P STUHQADG DH LADMY
6XBRICH FOAQ) FSODMIFFRXQADAHN
6HSOUDMCFFRXQUDAHNV
7RIECDAHN
0 CUNHAINN EHCH MWITEL WY
3RIA KRTHY CAFARXQNEDIRY
30 CEGVVR SDUHQADQG D LADAY
7REDICEOMNY/




7OEBIR &

358&2 /,)( ,1685%$1&( &80D82) 1(: -(56(<

) 1 HGP DMUMY DYDIOE®! | RUVDBH

1 RMARS CDXGWS, QMUIP ) LCOQADCBVDAP HOM & ROAMOXHG

" AP EHJ

IQWRA\DQGY

8 6 7UDXKY VHRUME/DQGREDIDIRYVR 8 6 JRYHIP HW

DARIMAY DG DIHAHY

2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG YIMRQY

) RILIQJIRYH.IP HINHRXUMEY

8 6 FRERIDMSXEDF UMK

8 6 FRERDMSUYDMVERXUMAY

) RULIQFR.SR DM SXETE \HRXUMEY

) RULIQFRSR DM SUYDMVHRXUMEY

$ WHAEDANHG\HRXUMEY

&RP P HIADCP RYWDIH ECANHG\VHRXUMEY

5 FMGHNICP RWSDIH EDANHGVHEXUMAY
6XERID

0 DUNHAIMN EHH IVDRHV

) L[ HGP DMUM¥/ \WDAQ)

( XA XU/

GKRVNALP LOMHR HW

&DK HTXLYDBW

2 WHULOMHIAG DIV

5 HQXUDGFHUFRYH.IEGV DG G-SRUHFHYCEGY

5 HHYCEGVI P SDHIQGDH LADMY
6XBRICH FOQAQ) \-SDUDMIFFRXQADAHN

6HSOUDM CFFRXQIDWHIV

7RECDAHAN
0 DUNANIAN BHCH WITELOUY

3RIA KRTHY CFFRXQNEDDHHY/
3D CEGV\R SOHWIGG D LADMY

31 HMQ' CPRQVUBHHWDK FRDMICR  PIARQOG  PLARQDVR -XQH D' HHPEU UASHRMWHD DG WHLP SCAVR RIVHIMG DXVAADQE CCELOW SRUMRQY KHIS Z WK WH P H

, FOGH/ FUHBVADCFKHS VHRXUMAY FRIDMDT 5B\ GOQREQIDIRYY KRR HHDXWY HSFDIRQ GO0/ DG DAR GO/

2 WHULQYHWNG DVHVH FOGHGIURP \WHI DIUYDOHKIHIUK LGROGHAHIBIQKHEIHIXQBY SUYDMHIXAW | XQB/ 005 RKHUIXQE/| RUZ KIFK | DUYDOHLYP HOKUH-GDAGHADAHAWYODH 1$9  SHUMKDIH RUWHDXLYDBQW
DVDSUIRNCH SHIHQAG VR ERK-XCH DG HHPEU WHIDUYDDHR MK QMW HONZ D/ PLERQ

6HECUDM CFFRXQADAHV LGROXGHG LQ\KH | UYDOH KIHIURK. H FOGH LQYHWA HQVIQ HIM/ \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUERIFDOH SHAHQWEXAK LQYHWR HQVH FOGHG 1 URP \KH I UYDDH
KIHDUAK [ GFOGHLQYHIR HONLQ UHDOHAIM KHEIHI XQBY DG DFRSRIDM RZ GHS M HIQKUIDGFHIXQG $ VR -XCH DG HHPEU WHIDUYDOHR KK LR HQVZ D/ P IARQDG

P IERQ WAS-RAMHD

6HEDUDM CFFRXQADHIV UHSHAND U DIVG | XQB/ \WDADUH LQAHXRG | RUPHIBIQ PP HY |, QYHXR HAUMY DWRADAG Z K P DINAAYDOH FKOQIHY DHERUGH B\ \KH PXKRP HY H A-BVWR WH H \WAR P LQP XP
JXDUIQMY/P DEHE WHERP SDQ Z 1W UASHPR FHMBEQ CFFRXQIV 6 HSDUDM CFFRXQAIDEL DN DUH QRAGFOGHS LQWWH CERYHVBEGID/WH - DUHUHER MG DAFRQUERAYDOH DG GRVOIUYDOHIQWHERP ST V8 XQWG
,QMIP 6\BAP HQVR ) LDGADCBRMRQ
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4 XDONBAYH, QRP DARQ 5 HIDUAQ) , QMLDM 3UFRHS/ HHD $WHNVDQG/ LDELMARY + 7 KH\BEGYEHBZ  SUAHADOQMERYH LG RUP DARQ U DEQ) MIQ! LFIQAQMIDD

SURHG/ HYHD DWHNDQGACHOWY

.XQ—|
P SRR , GUDHLQ
9DODIRY 8 QREVHUYDE®! . HIKWG | QBXVRQ) DU
) DU9 DOH THKQTX , BXW 0 1QP XP 0OPXP $YH.DIH 9DOH
LQWRA\DQGY

$VVHWV

&RUSRUDWH VHFEXULWLHYV 'LVERXQWHG F DIMKFRX®A UDWH '"HFUHDVH

&RPPHUFLDO PRUWJDJH EDENHG

VHEXULWLHV 'LVEFRXQWHG FDNVKXLGRIV\ SUHPLXP '"HFUHDVH

ODUNHW ULVN EHQHILW DVVHWMWFRXQWHG FDNEVIIORDWH ,QFUHDVH
6SUHDG RYHU 62)5 ,QFUHDVH
8WLOL]DWLRQ UDWH '"HFUHDVH
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOR:
ORUWDOLW\ UDWH ,QFUHDVH
(TXLW\ YRODWLOLW\ FXUYH '"HFUHDVH

5HLQVXUDQFH UHFRYHUDEOHV DQG

GHSRVLW UHFHLYDEOHV 'LVEFRXQWHG FDVEVI®O RDWH '"HFUHDVH
6SUHDG RYHU 62)5 '"HFUHDVH
2SWLRQ EXGJHW ,QFUHDVH

5HFHLYDEOHV IURP SDUHQW DQG

DILOLDWHV /ILTXLGDWLRQ /LTXLGDWLRQ YDOXH ,QFUHDVH

/LDELOLWLHYV

ODUNHW ULVN EHQHILW OLDELOVYMRXOYWHG FDNEKVI®ORDWH '"HFUHDVH
6SUHDG RYHU 62)5 "HFUHDVH
8WLOL]DWLRQ UDWH ,QFUHDVH
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOR:
ORUWDOLW\ UDWH "HFUHDVH
(TXLW\ YRODWLOLW\ FXUYH ,QFUHDVH

3ROLF\KROGHUV DFFRXQW

EDODQFHYV 'LVFRXQWHG FDVE&VI®RDWH "HFUHDVH
6SUHDG RYHU 62)5 "HFUHDVH
ORUWDOLW\ UDWH '"HFUHDVH

2SWLRQ EXGJHW

,QFUHDVH
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1 RMARS CDXAWS, QMUIP ) LCOQADCBVDAP HOM & ROAMQXHG

" HHPEHY
,P SDAVR , QRUHDH
9DODARY : HIKWG 1Q, GSXWRY) DU
) CLU9 DOH THKQTXHY 8 QGREVHYCE®!, GBXW 0 IgP XP 0gIPXP $YH.DIH 9D0H
LQWR\DQGY

$VVHWV

&RUSRUDWH VHFXULWLHV "LVFRXQWHG F DMKFRXRZV UDW H "HFUHDVH

&RPPHUFLDO PRUWJDJH EDFNHG

VHEXULWLHYV '"LVFRXQWHG FDVKXLEBRIV\ SUHPLXP "HFUHDVH

ODUNHW ULVN EHQHILW DVVHWMVFRXQWHG FDN&VI®RDWH ,QFUHDVH
6SUHDG RYHU 62)5 ,QFUHDVH
8WLOL]DWLRQ UDWH "HFUHDVH
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOR
ORUWDOLW\ UDWH ,QFUHDVH
(TXLW\ YRODWLOLW\ FXUYH "HFUHDVH

5HLQVXUDQFH UHFRYHUDEOHV DQG

GHSRVLW UHFHLYDEOHV '"LVFRXQWHG FDNVEVIKDRDWH "HFUHDVH
6SUHDG RYHU 62)5 "HFUHDVH
2SWLRQ EXGJHW ,QFUHDVH

5HFHLYDEOHV IURP SDUHQW DQG

DILOLDWHV JLTXLGDWLRQ /LTXLGDWLRQ YDOXH ,QFUHDVH

/LDELOLWLHYV

ODUNHW ULVN EHQHILW OLDELOLWIRXQWHG FDN&VI®RDWH "HFUHDVH
6SUHDG RYHU 62)5 "HFUHDVH
8WLOL]DWLRQ UDWH ,QFUHDVH
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOR
ORUWDOLW\ UDWH "HFUHDVH
(TXLW\ YRODWLOLW\ FXUYH ,QFUHDVH

3ROLF\KROGHUV DFFRXQW

EDODQFHV 'LVFRXQWHG FDVEVIKDRDWH "HFUHDVH
6SUHDG RYHU 62)5 "HFUHDVH
ORUWDOLW\ UDWH "HFUHDVH
2SWLRQ EXGJHW ,QFUHDVH

&RQMHIHD \KHIP SCAWR DG-FUHDHLQLGEXVZ RXTSKDYHWHRSSRUMMLP STRRQ! CLUYDOH DVARDABHMG L QKH\IED
" WHARQDOP STRWIRUO 5% DXVHNVDQG QCEL I/ DHDARADMG Z W \WHAHARDOP STRVR GUHAWIGEDAXP HG0 5%/
 GFOG/DWHIVRIDMI LHG DVI | H3P DMUMIAY DYCIOE® | RIVDBY

0 DINHAIMN BHCH W SUP DU UHSUAHAVOUYDOH | RUDDIMGQI EHH VI XDV LFOAQ) DFRXP XOMRY Z \WGLY. DODGG LGFRP HEHH W 6LGFHWH YDODIRQ P HKRGRBU\ | RUWHAH DXHN DQG ICEOIY X\VH/D
WWIHR LGBXW\KDAYDLY  DAXKH FROAPABHHORYHUWH FDK | BZ. SIRWANRQ SHIRG SAHQMY DWQIH UDKHUWDQ Z HIKWG DYHIIH LV D P RIH P HIQQ) XOU-SHBMRQ R \KH XQREVHYTE®! LGBV XVHG LQ WH
YDODIRQ

/ DBVH DAY | RUFRQAEFW Z [\ MG EHGH I XCUDQAHY DUH DOWWRG DAKRH FRQUPAGYHDEDHG RQ WH IQWWH P RH GHWR WH OMQ) BHGH DG UH GRARKHUI DRRLY \KFK Dv'\WH DSSTIFCEAOW R DQ. \KUHGHU
FKDUJH/ / CEVH UDAY DUH GG Z KHQ FROADFW DUH PRI IQWHP RH / COVH UDAY | RUFRQUIFW Z W LGB QNG FHAWY JXDUIQAY P D EH DOWMMG DAIKH FROMPAGYHOEDHS RQ \WH CESIFCEMN R DQ

KUHIGHURKDLIHY SURSFVINVSH DQG P DINHAHIAG | CRRLY KK DY LQMBMADMY / CEVHUDAY DUHDOR JHHIDTD DWKP HGWR EHEZ HJI ROWH SHIRG Z KHIHVKUHIGHURKDLIH/CESO ) RUDQ JLYHY FROMPMOB\H DAY/
YO WURKIKRXWHSHIRG RYHIZ KIFK FDK | BZ VOUHSURMAKMG | RAKHSXSRA/R YDOUQ) \KHHEDDGRHY

7KH\SUOG RHUWH 6HAXUHG 2 YHQIKW LDGAQ) 5DM 362) 5" \Z 05 FXYH WBUAHON WH SUHP P DEG-G W \WWHSUR | IRUWH UM [WH DM 62) 5 \R U GRAKH &RP SO0 1V HAP DV R LD \KDAD P DNHA
SDUMASIQAZ RX@ XVH R YDOH WH OYLQ) EHGH IWIQ BRI \KH CFARXP XOWRQ DQG S RVEKDHY DG QG OONHG LQMMWFBEUY) JXOIQAMYD/R -XCH D' HHPEU UASHAIYHD 7KIV\SWHIG
LFOGH/ DQHMP DMR QROSHURPOFHUM 135 Z KIFK LV/\KH UMN \WDAKH REQIDARQ Z LACRAEH | XOLGBG R, WHERP SDQ 135 1V'SUP DUD HXWP DAGE X\ Q) \WH FUHAVXSUIG/ DARADAG Z WK IWKLQ)

IXQAQ) DIUHP HOV DOMVMG IRUDQY LETXGW UM SBP P, Q REHUWR UH GRAWKH | LDGADOWNHIW DIV R \KH &RP SDQ FUHAVWSUHDG/ DARADRMG Z W I XGAQ) DIWHP HONV DV RSSRHG \R FUHBVWSUHIG
DARADMGZ W G-EWOLHX] HGLQGHYHBSIQ) MY HANP DMEHXVHI XQAQ) DI UH-P HIVDUHLQXUDGPHACE MM DG DUHWHH RUHVHIRR G-EW
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7 KH X\ DARQ UDM DXXP SWRQ HXNP DA/ \WH SHIFFQEIH R FRQATFW \KDAZ LADXWMI] HWH EHH IMGAUIQ) WH FRQAPAGADARQ DQG BHILQ @ HIP H Z WG, DY DAYCURXY WP HIQMYDY | URP FRQUIFAIGRHBWRY 7KH
WP 0QQ) FROMPKRTHY DUHDAXP HE\R HWHUEHILQ @ HIP HZ \WWGLY D LP P HADMY RUGHYHUXM] H\KH EHH WS W] DARQDWKP SURVP D YO B\ SURSFVWSH \Bf \WWBMYDQGDIH 7KHIP SSAWR RKOQIHVIQ
WHHDWKP SWRQV LY KLIK® G-SHCHNRQWH SURGEMNVSH WHDIHR WHFRQARPKRTHDAKHWP HR \WH\DB! DQG\WHWP LQ) R \WH | LLIXADHIP HIGRRP HZ WWGLY. 00 5 DI H UH GRVWH XM DINRQ UD | RUVH YDA
P DAUMWR BMGHWZ MWW ONQ) BHHIW

7KH Z WG COUDM DWXP SWRQ HXWP DM/ \WH P DIQWGH R DOQCOFRQMRNRTHJZ WGLY. DY UHIDAYH VR \WH P [f 1P XP DRz CEG! TP RXQAXQEHUWKH FROAEFW7 KHH DWAXP SIRQY YO EDFHG RQWHDIHR \WH

FROUFKRCH \WHW BRI \RH FRQACFDQG WH GADIRQMQFH\WWH FROMPNREHUEFI Q@ HIP HZ \KGLIY OV $ VR ERK-XQH DG HHP B WHP LQP XP Z IWGLY. DODMDWKP SWRQLY
DIGWHP [ lPXP Z \NGLY CODMDAXP SARQP D EHIUDAMWID 7KHIDUYDOHR \KHOCEQN Z LOIHHDD LCRHDHWHFRHAKHZ WWGLY CODMLVR DG GHFWDH DV\WWHZ WGLLY. CODMP RYH/
IXWHIIZ D 1URP

7 KH UDQIH UH GRW \WH P RABDY UDAY | RUWH YDWAP DU R EXMGHW Z MK QVQ) BHGH W DQG RMHUFRQMIFW Z W SRIA KRTHY DQILQ) IRP \R \HOWR® : KIG{\KHP DMUW R OMQ) EHHIWKDYHD
PIQPXP DIH MU HWFHIBIQ RAHUFRQUIFN GR QRAKDYH DQ DIH UHIUFRMRY 7 KLY UAXOVIQ FROMFKRTHY Z W P RABIW IDM/DSSURAKQ)  |RUFHMBIQEHHIW 0 RYSDW IDMWP DYDY B SIRGENIIH
DIGGADIRY $ P RUDIW LP SURYHP HQADXXP SINRQLY DOR L GFR SRUDAGLQR\KH RYH.DTP RABIA \BEG!

3RIA KREHW DFFRXQAEDIDGRHY SUP DU® USIAHAI HHDODFFRXQACCELOMAY | RUWH LG OONHG LOMIMFHAWS RO FHEQ R \WH &RP SDQ v @ H DOG DOQXW SURGAN \WDADUH CFFRXQAG | RUDY HP EH3GHG
GHIYDMHY 61GFH\KHYDODMRQP HMRGR®I\ | RAWHHICELOMNYXVH/DWDQIIHR IGEXWAKDAYTLY  DAKHFRQUPABYHIRHMHFDK | GZ. SIRWANRQSHIRG SUAHIY) DWQIH IDKHAMDQDZ HIKWGDHIIH LVDP RH
P HIQQI XCUHSHHIBRQR WHXQREVHYTEBILGEXIWXVHGLQWH YOODIRQ

2 SURQ EXGIHAHKIP DM/ \KH H SHANG G WP FRIMR ROINRQY XVHG R KHGJH H SR DAVRADMS Z W HIXW SUFH DG LOMMIDM FKOQIHY 7 KH GYHOR ROWRQ EXGIHAGHMP LGH/ I XWMUHFRIWR \KH RSIRQ/
Z KIFK IP SCRVAKHJURZ \K LQCFFRXQAYDOH DG WH YDODNRQR HP EHRGHG GHUYDIYHY

, OMLHDMRQKLS VA HHD 8 GREVHLYDE®!, CBXW+ , Q DEAMRVR WHVHQLYMAVR 1 DUYDOHP HDKUHP HIVVR FKOQ) HYLQ HIFK XCREVHYCEGILOSXAIQ ROMRY DvUH GRAG
LQWWH\EEBICERYH LOMUHDIROKLSY BRI HOWHHLGSXWP D DORH LMAKFK \WDAD FKDQI HLO RIH XGREVHYTEBILGEXWP D JLYHUMHWR DFKDQI HLO DGRMHURUP XGABBILBXN
([ CP SBVR \XAK LOMUHDNRQKLSVI RAMI QI LFDQAQMEDD SUFHG/ HHD  DAHVOQG (RN DHDYI RIBZ V

&RER DM BHRXUMAY + 7 KH U XVHE VR GVARXQANXMUH FDWK | GZ \/ UH GRV FXUHQAIM | UHH UDAR SOV FUHEWDOE @NXLAN \SUHIG BNXUHP HOV\KDAP DINHAASDMASION Z RXG
XVHR YOOH DQ DAHA7 KH QVARXQAIDMP D EHIQOHFAGE PDQ ICARY LGFOAQ) P ONAR FOV H SHABIRY/R GH DXOVFRIDMID WP DG DAVHAFRP SBf LW ( OFK R
WHH | CRRLY FDQ LQ OHIFH QVARXQADAY HWHULQ DRIMRD RULQ UASRQH R RMHJICRRLY ' XUQ) Z HNHUHARGRP LF R FOV DV\WHH SHABIRQY/R  GH DXAONGRUDH AW
\SUHDB/Z LGHD Z KIFK UAXAVIQDGHRUHDHLQI UYDDH

&RPPHADO0 RUADIH EDANHG 6HRXUMEY + , QMUHIMRQKISY P D H IWABHE HHD WH SUHED P HQMIDAM WH GH DOMIDM D06 RJGW VHYHIMWY G-BHIAQ) RQ\GHALLLF P DM/
FROAWRY , QWIRYIHJHARGRP LF R FBV SUHSD P HOADAK DUHIHHIDD GUYHDE XQEHDLQ) SURSHWV CESUHALDNRQ DG \KEVHTXHIWADK RXWIH LDQFHY Z KLBIGH DXOVDM/DG
GWNHYHIWP D BHEZ HJ' XU Z HINHJHFRGRP LF R FBV SUHSD) P HOQWDMY/P D GHROCH Z KUY GH DXOVDA DG RWVHYHIN LGFUDH * HHID  DFKOQIHLOWHDAKP SIRQ
XVHG | RUWH SURTELOW R GH DXOZ RXGS EH CFFRP SDQHGE\ DQUHRIREED P LOUFKDQIH LOWH DAXP SINRQ XVHS | RUMH GRW/\EYHIMY DG DAUHIREIMD RSSRIMM FKDQIHLO
WHDAXP SWROXVHGI RUSIHED, P HQADMY 7 KHLP SCFRAR WHAI DRRWYRQDYH.LIH@ HOGG HARQRP LBV YDUHYZ LW WKH GHDOXWKAMUH DG WDRKHVVER GCDIRD

0 DIN/BLNYHHIW: 7KHERP SIQ H SHAVH | LAHABHH VXM DINRQ DQGZ WG LY. DOUDAMAR JHHDE EHFRUHDMSZ W QSVHDM/ + RZ HYHJ EHKDARUYIHHDDM KUIK®
G-SHIEHNRQ\WH | DAV DG AL WBGFHVAKURXQE Q) WHLQAYLGOCFROMIRRRIEHU \WKAK D/ARHUGIGW QGHHE/RAS MWDIRY Z KLFK FRXTS GUYH@S\VHEHKDRLQE-BHIEHY
R RKHJFRQMPNRTHJEHKDYLRUDAKP SIRQY 7R WH H WP RUH H | LALHAFRQAIPKRTEHJEHKDYLRUJUAKOV 1O JUDAULO \WH P RIH QR DAKH FROMPAGYHD @S\H DAV P D)
GHRIH | RUWRH FRUERN 6LP LOL® R WWH H \WARDALGRB DAY 1Q HTIXW YRIMNY DuH FRUHDAG Z W RYHDEDG-RIGHY 1Q WH FESABOP DNV @BVH DAV P D GHRICH DY
FROMFWEHRP HP RIHLQ\WH P RH
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&KDQIHVIQ/ HHD $ WHNVDQG/ (DELMARY+ 7 KHI RTBZ LQ) \BEGV GAAUEHRDQIHYIQI DUYDOXHVR / HHD  DAHVOQGITEOMVD/R \WHE@M/LQRFDMS D/Z HIDAKHSRWR)
R JDQVRUGWHY LGFOXGHG LO LGFRP H DAMEXEEG R XQUHD] H5 JOQV RUGRKEY UHDMAG R \WRH DAVHN DG QCELON \MMDKHTS DANHHIG R \WHUUASHRH SHIRGY H FOQQ
0 59%/AWBHGIQIRM  : KHQDGHMP LQDNRQLY P OGH\R RIDAMI\ DAHV DG CEOMY Z KQ/ HHD  WH GHMP LODNRQ LY EDHE RQWIQI LFDGRH R \WH XQREVHLYCE®!
LCBXW LQ \WH RYHIEDI LU YDOH P HOKUHP HQWVS @WEQM HY DUH EDHG RQ FKOQIHY LQ WH REVHLYTEL@V R \WH YOODIRQ LCBXW LFOQQ) \WH DDME@ON R SUAQ) HYIFH
LQRIP DARQ WDAKH &RP SO FOQ YOIDM 7UDQMHY LQR/ HYHD D JHHIDD WH UAKOAR  XCREVHLYDEG! LGB XM HG Z WLQ YODDIRQ P HKRGREILHY DG \WH XVH R
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 IQMHYRAVR / HHD DUHIHHID GHW\KHXHR REVHYTEGI LCBXWLO YOODAR)
P HKRGRBJLHVDVZ HODAKHDYDMEONV R SUAQ) VHYFHIQ RIP DERQI RUFHMIQDXHMKDAKHE RP SO FOIQ YDIEDA

7KUHHO ROMV( QEHG- XQH

YOW9DOH 7 G 8 QU HG IOV
EHIQQQIR  DUGX s 7WDQMHVIOR 7WDQMHVRAW ) DUODOH GV IRIDIMAV
SHIRG JOQV RMY  3XUKDHY 60BV  ,WKDQRHY  6HABP HQW 2 WHJ / AHD R/ HHD HGR SHIRG  WOKHD

[QWRX\DQGY

) [ H5P DIUMEV DYDIDE®

1RUND®!

&RUSRUDMVHRXUMEY

BVUKRUHG VHXUMEY

2 WHJDXHNV

) L[ HGP DMUIMEY WAQ)
BKRWMP LQHW HQN

5 HOXIDOAHUHRYHIEGY
DGG-BRIWHRHYCEBY

5 HHYCE®VIURP SDHQWV
DQG O IODAY

/ \CELOWHY
3RIA KREHY CFFRXQNV
DD

7KUHO ROMV( QaHG- XQH

7RECIHDT HG DQGXQUHDT HGIDQV B 8 QUHDT H3JDIQV GWH/ IRIDAANVATKHTS
, FOGGIORKHY , FOGGLQRWHJ
5 HDO HGLQYHAR HW 2 WHUIGFRP H - FRP SUKHQUYHIGFRRP H - 1 HAQYHAR HQW 5 HDT HBLQYHWR HQV. 2 WHUIQFRP H - FRP SURKHUYHLGRRP H
IOV G/ GV @Y @W ICFRP H IOV G/ GV @Y @W
IQOWRADGY

) I HS P DXUMEY DYDIOE® | RUNDB!
2 \WHUDWHV

) L[ HGP DMUIMAY WA

GKRWMP ORI HON

5 HQXUDGRHUHFRYHIEGY DQG G-ERMBFHYCEGY
/ \CELOMRY

3RIA KREHY CFFRXQIEDDH/
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6L 0 ROMV( QEHG- XQH

7%r-e 8 QU HGJDIOV
DG X G 7L[QM—U/LQR 7WDQMHVRXW ) DU9DOH  BMWH/ |RUDKMV
JOQV MY 3XURKDWHY 60BV |, WKDQRV 6HMDP HQW 2 \WHJ R/ HHD HGR SHIRG  WMOKHT

) I HGP DXUMEY DYDIOE®
1RUND®!

&RSRDMEPUMAY
BVKAMUHG VHRXUM¥

2 WHIDKHV
) L[ HGP DMUMEY WAQ)
BKRWMP LQHW HQN
5 HOXIDGFHUHFRYHIEGY
DUGG-SRUIVBFHYTEDY
5 HRHYCEGVI URP SV
DGO LIDAY

/ \CELOWHY
3RIA KREHY CFFRXQNV
EDDQRH/

) If HGP DAUMEY DYDIDEG! | RUNDB
2 \WHUDWHV
) 1 HSP DMUIMEY WIEQ)
BKRVIMP LI HQV

IQWRA\DQGY

6l 0 ROMV( QaHG- XQH

7RECHDT HG DQGXQUHDT HGIDQV BV 8 QUHDT H3JDIQV GWH/ |RIDAANVAKHTS
5 HDO HG LOYHIR HQW Z\M—UIQ:FPH H?%QHLQFR:H 1HAQYHAR HQV 5 D) HG LQYHWR HQW Z\M—UIQ:FPH FW%L?KI—QLQHLQ:RDH
IOV G/ GV ICFRP H IOV G/ GV

IOWRADGY

5 HOMUDORH UHFRYHILEGY DOG G-BRIWBHHYCEBY

/ \CELOMRY
3RIA KREHY CFFRXQIEDDIGH/
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7KUHO ROMV( QEHG- XQH

) OU9 COH
EHILQQQI R

8 QUHDQ HGJOV
7UDQMHVIQR 7 WDQMHWVRXW ) DWU9DOH HG  GAHY |RUDKAV
| BHD R/ D R SHIRG WOKHTS

7 Fe
LS
JOQV RWY  3XURKDWY 6DV WKDQFH/  6HMBPHQN  2WHU

) [ H5P DiXUMH/
DYDIOE®! | RUNDBH

&RSRIDMHRXUMEY
GVKAMUHG VHXUMYA/

2 \KHUDXHV
) I HGP DIMUM¥Y WAQ)
( TXUV UMY

5 HOMXUIDFHUHFRYH IEGY
DOGG-BRIWBHHYCEBY

5 HFHYDEGVI URP SOV
DQGOI DAY

3RIA KREHY CFRRXQV
EDDH/

) I H5 P DXUMEY DYDIOE® | RUNDB
2 \WHIDKHV

) L[ HGP DMUIMAY WA

( TN VHRXUM¥Y

IQWRA\DQGY

7KUHO ROMV( QEHG- XCH
7RBOL-DT H5 DQG XQUHDT H5 0.0V BRAY

8 QUHI H5JDIQV BWHY | RUDWHN WMOKHT

FOGGIQRMHJ 2 \WHU  FOGGIQRMH
5 HOO HGLOYHWR HOW 2 WHUIGFRP H FRP SUKHDWYHIGRRP H - 1FNQMIR HW  SHDOHGIOMWR OV IOFRPH FRP SUHKHUYHLGRRP H
IOV BRMY GHV ®RW ®W ICFRP H IOV GMY G ®W W
LQOWRADIEY

5 HOXUDORH UHFRYH IDEGY DG G-BRIWWHH YCEGY

5 HFHYCEGVI URP SDUHWQGDH LADMY
/ \DELOWRY
3RIA KRGHY CFARXQNEDDGRH/
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6lf 0 ROMV( QBHG- XCH

DUSDOH 7 G 8 QUHDQ) HG IOV

%-ULQQQJ R D}RB%I-G 7WDQMHVIQR  7WDQMHVRXW ) DUIDOH G/ IRUDIMV
SHIRG JOQV AW 3XUKDHY 6DBV  , WKDQHY 6HNBP HQNV 2 WHU / D R/ WD HGR SHIRG  \WOKH®G

IQWR\DQGY

) I HGP DXUMEY DYDIOE®
1RUND®!

&RSRDMEPUMAY
BVKAMUHG VHRXUM¥

2 WHIDKHV
) L[ HGP DMUMEY WAQ)
( TN VHRXUM¥Y

5 HOMXUIDOFHUHRYHIEGY
DGG-BRUMWHRHYCE®BY

5 HFHYDEGVIRP SDHW
DGOIIDM

/ \DELOWY
3RIA KRTHY CFFRQN
DR/

6l 0 ROMV( QaHG- XCH
7 RIECUHDT H5 DQG XQUHDT H5 IOV RWAY 8 QUDI H5JDQV BWAY |RIDRENTKHES
 FOGGIQRNHJ  FOGGIQRMH
5 HOO HGLQYHME OV 2 WHUIGRRP H - FRP SUKHOMYHIGFRP H - 1 HNQYHWR OV 5 D@ HGLQYHAR HOW 2 WHULGFRP H - FRP SURKHUYHILGRRP H
IOV RMY/ QRN Y% @W IR H JOQV MY QW @W W
LQWRX\DQGY

) L[ H3P DXUMHY DYCLOE®! | RUNDB
2 WHIDXHV
) U HGP DXUMA/ NG
( TAW VHRXUMEY
5 HQXUDGFHUWFRYH.DEGY DG G-SRUVBFHYCEGY
5 HFHYCEGVI URP SDUHWQGDH LADMY
/ \DELOWRY
3RIA KRGHY CFARXQNEDDGRH/

8 QU H5.J IOV RUGREY UHIMG VR DAHVMIKHE DARHHIGR \WHSHIRGGR GRACFOGHIP RMY DARQRUFFMIROR S LXP VIGAWRXQV

FOGY/8 6 FRSRIDMSUYDMVHRXUMAY DQG! RUAIQARUSRUIDMSUYDM\VHRXUMEY

, FOGH/ DAHAEDANHG DQGFRP P HIADCP RMDIH EDANHG VHRXUMEY

SXURKDVY IMKOGFH/ DG VHMBP HVI RUSRIR KREHY CFFARXQAFDDIGRHY D55 HQUKUIGFHUHFRYHIIEGY DQG G-SRIMA-FHYCEGV DHSUAHIMG GWQWHURTRZ DG

([ FOGVO 5%DMIVR PIIRQDEG  PLARQOGO 5%HOMYR PIIRQDEG P LARQIRAKHSHIRG/HIEG-XCH DB UASRAWHD 6HHIRM | RUDGAMRIOQRP DIRQ
7UDMHYIQRRURAR / HYHD DIHJIHHIED U-SRIMS DAKHYDOHDVR WHEHILGOQ) R \WHTXOUMMILOZ KUFK WHWDQW HYRFXUI RUDQ. \KAK SRR/ AMIKHTS DARHHIGR \KHTXOUM)

2 WHJ |GFOGHY DEAWRICTRWY GRATIRFDMG\R \WH\VGHALLE FOAMRUHYZ MMQWHURTRZ DGR / HHD $ WHVDG/ (ICHOMY

SURJSHIRG P RXQNVKDYHEHOXSEDMG\WRFRIRP VR FXUHNBHIRG SUAHQIIRD
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) DU9DOHR ) LQDCADQ QWP HOV

7KH\IEGY EHBZ SUAHAKH FOUY LY TP RXQADQG IDUYDDH B\ | DUYDOH KIHOAQ GYHOR  AHYSQ | LD DOLQKNKP HON \WDADUH QRAHSRWG DAIDUYDOH 7 KH | LQOGADC
LOXNKP HON SUAHQME EHBZ DUH UW-SRIMG DAFDLY Q) YOOH RQ WH &RP S0 TV 8 (DXQWG , QMIP 6\BM HOV R ) LODCADD3RMRY , Q \RP H FDWY DV GAAUEHG EHBZ \WH
FOUY LY CP RXQAMDXOYRUCBSUR 1P DAV DUYDOH

-XCH

&0 Q)
) DW9 DOH $P RXQV
| BHO | WHD | WHD 7REO 7REO
IQWR\DQGY
$ WKV
&RP P HIADCP RO HOQG RAHUGDD/
3RIA GDY/
&DK DG FDK HIXYDBOV
$ FROKHGLOYHAR HOAGFRP H

5 HQMUDGFHUFRYH.IEGY DG G-SRMBFHYCEGY
5 HRH.YDEGVI URP SDUHQAIGG D LADAY
2 \KHUDWHV
7RECDIHN
/ \DELOARY
3RIA KRG DFFRXQNEDDRY LYW HONFRQAEFW
&DK FRIDMIIC RUGDHG VUMY
BKRYWMP G-EARDHLADM/
30 CEGVR SOHQADQG O LIDM/
2 \NHUICEOMY
7 RECICELOARY
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" HHPEHU
& DU 1Q)
) DLW9 DOH $P RXQW
/ D / D / RHD 7REO 7REO
LQWRA\DQGY
$WHV
&RP P HADCP RVWWDJHDGRKHUGTD/
3RIA YV
6KRWMP LQHWN HOV
&DK DIGADK HIXLYDBRQWV
$ FFOHG ORI HQMARP H

5 HQWUDGRH UHFRYH.IEGV DQG G-BRIWIHFHYCEGY
5 HFHYCEGVIURP SDHQADQGDH LADAY
2 \KHUDXHV
7RECDXHN
| \DELOAHY
3RIA KREHW DFFRXQNEDDGRHY LMY HOWRQAFW
3D CEGV\R SOHNIGG D LADAY
2 WHUICEONY
7REOIDELOARY

&0 QY YOOHY SUAHOMG KHHOQGL HUIRP \WRHIQWH&RP S0 V8 XGMG, QMIP 6VBAP HOVR ) LODGRLDOBRVAMRQ EHFDAH FHUBIO WPV Z LQ\KH UAGHRAIYH | LCDCRCOWDRMP HAFDBWRQY D QRAFRQUGHIG
1 LCDGRDOIQUIKP HWVRUDUHRXWR \VARSHXQEHUDAKRIMBYHJI XLGOGFHUHIMG) R GVFRKA/R WHIDUYDOHR | LDGADOQMKP HV
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“()(55(" 32/,8<$8&48,6,7,21 &2676$1' ' ()(55(" 5(,1685$1&(

" HHIHG3RIA $FIXMIWRQ&RW ' $&

7KHIRTZ 1Q \BEGV\KRZ DURDRZ DG RMHOQHVR MV \KDNRQAQ' $ & EDDIAHY DRY Z W DUHFRAIDNROVR \WHERP S0 VIRED $ & EDDAH
6] 0 RQMV( QaHG- XQH

7HP / UH 9DUDE®I 8 QYHIDO UH 7RED
IQWRDQGY
YODOAH BDLQQQ) R SHIRG
&OBAET DARD
$ P RWY DARQH SHOH
2\

YODPH HGR SHIRG

6L 0 ROMV( Q&H3- XQH

7HP / UH 9DULE® 8 QYHUIDO UH 7REO
IQWRADGY
YOOI EHLQQQ) R SHIRG
&CBADT DRY
$ P RW DARQH SHOH
2\WHJ

UDDAH HGR SHIRG

2 WHIGFOGVWHIP STAWR WHS QYHIDD' LI HUHQAXDGFHWIQIRIRQZ W 3UXGHRIVICS U] RQD5 HQXIDGRHS QYHYDORRP SI) 23$5 87 DQG385( 6HHIRM | RUDGAWRIIQRP DIRY

" HHIHE5 HOXWDQRH/ RMH ' 5/

7KHIRWBRZ LQ) \EEBWV\KRZ. DURTDRZ DG 1 RAMHOH/R BMCHAMKDNRQEY' 5/ EDDGRHY DRQY Z W DUFRGACDNIROWRWHERP SO VARED 5/ EDDJFH
6l 0 ROMV( QaHE- XQH

9 DUDEGI$ QQXMH 7HP / UH 7REO
IQWRADQG/
DDA BHIQRQ) R SHIRG
$ P RWDIROH SHOH
2WHU

YODPH HGR SHIRG

6l 0 ROMV( Q3HG- XCH

9 DUCE®I$ QQXIMH 7HP / UH 7REO

IQWRADRGY
YDDFH BHLQQQ) R SHIRG
$ P RW DARQH SHOH

UDDAH HGR SHIRG
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" HHLHG5 HOXWDGRH* DV * 5*

7KHIRGBZ LY \EEBV\KRZ DURTDRZ DGR ' 5*  EDIGAHYI RUYDUDEGIDUGE XQYHYOON HSURGEN Z KIFK DHWHRID @H/R BMCHMKDARQEQD' 5* EDDGFH DBRQ Z WD
UFRIALODIRQ\WR\WH&RP SO VARED 5* EDDGFH

6l 0 ROMV( Q3G- XCH
9DUDEGI 8 QYHMD UH
IQWRADGY

YDDH BHLAAQ) R SHIRG

$ P RMJDIRQ

2 \KHJ
%DDIFH HGR SHIRG

2 WHIGFOGHWHIP STRAAR \WH8 QYHIDO' LIHIHQXDGFHWIQIAMRQZ W 3$5 8 385 ( DIG3WXGHUI] QXIGH 6HH1RM  |RUDCAMRDOQRP DIRQ

6(3$5$7( $8&&28176

7KH&RP S LK YDUIDE® DORAW DG YOUDE®! @ H LQUKUDGRH FROUIFW \RURX] K. LW \F-SDUDM DFFRXQIV| RUZ KLFK LOYHKR HONIGFRP H DG LOYHWY HOA QY DG RWHY DFFOH
QAUR® \R DG LMW HOAMN VERCHE  \WH FRQMPNRGEHU 0 RWAYDUCE®! DMWY DQG YOUE®! @ HLQKUDIRH FROMPN DR | HIHG Z 1W BRI W-BDUDM DG JHIH.IIOTFFRXQ)
ROMRY/ 6HH1 RM | RUDGAURDOQRP DIR)

7 KH DXHNV\XSSRWY) WH YOULE®! SRUMRQR  YOULE® DO DOG YDUDE®! @ H LQUKUIGRH FROAEFW DUH FOWIHG DAYDIUYDOM DQG UHSRUWG D/3 6HSDUDM CFFRXQADAHIN Z W DO
HIXLYDBOAP RXQAU-SRIG Dv3 6 HSOUDAM CFFRXQMICELMEY 7 KHATELOWN UHDAGAR WHCHAZP RQADAIMN DHUH GRMGZ KO3 ) XMMHSRIR BHHIW RO DNHAIMEHH WA
CEONY RUDAHN Ul DSSIFCEG! $ P RXQN DAFIHS DI QWIKH FREAKREHY | RUP RMDDWY DGP LQVADARY DQG RKHUVAYLFHY DU LQFOGHS Z WMLQ BYHOH LO 3 3RTA
FKOUHY DG HHLCFRP H - DOG AKOQHVIQ ACELOWAY | RUP LGP XP JXCLIQMA/ DUHIHHID LFOGHS1Q3 3RIA KREHWEHH W RUB &KOQIHIQYDOHR P DA EHCH LW GHA
R WHDMGKHGEILQ JOQY GRHY

6HEDUDIM$ FFRXQVS WHV
7KHD)JWIDMIDUYDDHR DAV B P INRULQYHWR HOADWHADMIRY  \XSSRINY) WHSDIDM CAFRXQVLY DVIRTBZ V

-XCH CHPEHU
IQOWRADGY

$WHAT\ SH
0 XXDOIXQB/
( AW
) U H3, FRP H
2\NHJ
2 WHULQHXAG DAV
7RED

) ROWHM] P ROMVHIG-G-XCH DQG\ HIUHGS' HHP BHU WHHZ HHQRWDQIHYR DAHV REHAKDQFDK |URP WHJIHIH.DCTFARX QAR D\HSCLUDMCFFRXQIV
WHH R RIDQVRUBRWHY/Z HHUFRGG
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6HSDUDMS FFRXQW LDELOMNY
7 KHEDDGAVR DQGAKDQIHYLQVFEDUDMDAFRXQMIELMNADVR 0G| RAKHSHIRG/LQRFDME DHDYIRTBZ V

61 0 ROMV( QEHG- XCH

9 DUCE®I$ QQXIWH 9DUDE®Y/ UH

LQWRADGY
YOO EHLQQQ R SHIRG

" FBRW

, QMM HABHIRUP DRH

3RIA FKOUH/

EXUHIEHYDQGZ \NGLY DY

%4HCH VED P HQV

1 HABQHY \R 1URP JHHIDCCFFRXQN

2\MHJ

YODPH HIGR SHIRG

&DK \XUHEHYDOH

61 0 RQKV( QaHG- XQH

9 DUDE®IS QXA 9DULE®Y LIH

LQWR\DGGY
YDDFH BHLQQQ) R SHIRG

" HRIW

, QM HOASHIRUIP DOFH

3RIA FKOUHY

6XUHIGHYDGZ \WGIY OV

%HH VED P HQV

1 HMEQIHY \R |URP. JHIHIDCCFFRXQWV

2\

YODQH HIGR SHIRG

&DK \XUHIGYDOH
5 HEUAVHQIVWHIP RXQAR \WHFRQUERKRTH VY CAFRXQAEDDIGRHY G MMEXVIE® DVVH EDDGFHVKHHAEDMGW AHBQVKUHGHURKDUI HY/
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/,$%/,7<)25)8785( 32/ ,&< % 1(),76
/ LCE@N | RIXMHSRIR EHH LWSUP DO FRMVR WHIRTRZ LQJ \KE FRP SRIHQN Z KIFK DHAVAXWHG QI WDMIGHRICEHBZ

o YHHWHHYHY
¥ ' HHBGSRWIHON ' 3/ DG
I $ AWRDAQXDFHWHHYH $,5

Q WH&RP SO UFRIQ] H3 D DYRUIE®! LP SCRAR GHAIGRRP H DAMEX\EE®! \R LW DQQXCDUHYLEZ VDG XSADMR DAKP SINRQY DQG RMHUUH LGHP HOW | RUGCELAN | RUIXUAUA
SRIR EHHIW 7KH [P SORAZ DV | DYRUIE®! | RUGUHRADQG DWKP HG BHH MRHYHYDGG' 3/ GHAR WHLP STPAR 1 GRUCQY WHH QEELONY DA HIR | RUHTFK IMKH\ HOUFRRW
SUP DU GAHR XSEDM/AR P RIS DXXP SWRQ/LOLOE VIGO0 HIQKUIDGRH $ CAWRID WHHZ Dv/DI DYRIEGILP SCAVRUAUHRWIGGDAXP H3$ ,5  SUP DUO GHWR R I VARG
LP SCFWI URP XSEDMGSRIA KRTHJEHKDYLRUDAXP SWRQYDIGP RUBDI DAXP SWRQVRQXQYHYOON HSRIFAHY

Q WH&RP S0 WFRIQ] HG OQ LP STRAR GHALGRRP H DAIEX\BE® R RXUDQQOUAVEY V DQG XSEDM R DWKP SWRQY DG RMHUUH LGHP HQW | RUCCELAW | RUIXUAUH SRIA
EHHIW 2 YHIOLP SCRALY [P P DMUDDI RUGUHRADDG DAXP HE EHHIUAHYH DG 3/ GHAR WH IP SIPAR |GRRUCQY \KHVH COELOWNAY DA HIR | RUHIFK IMXH \ HOUFRRW
$ GAWRDD | RJGAUHRADGE DAXP H3$,5 WH&ERP S0 UHFRIQ] HG DD XQ DYRIEG! 1P SCRASUP DUM GXH R XSEDAM/ VR SRIA KRTHJEHKDYLRUDAKP SINRQY/ RQ XQYHYOOM H
SRIFHVZ WVHFRQEL JXOUDQM

YHH VS RHYH/

7KH EDDAY R 006 AOQIHY 1Q BHH IMUMHYHY DV R DQG | RUWH SHIRGY LQAFDAMG FROMAR WH WUHH \BEGY SUMAQAG EHBZ  SUMQWDIDH R H SHRMG GHASBP P V
URTDRZ D5 SUAHOAYOOHR H SHRMGI XMBSRIR EHH IWURTDRZ 06 DOGGHNITELON | RUIXMHSRIR. EHHIW

6l 0 ROMV( Q3G- XCH
3WIRHV®DOHR ( [SHAMGL HBUP XP V
7HP / UH ) [ HG$ QQXIMA/ 7RED
IQWRADGY

%ODGH EHIQRQ) R SHIRG

(HHAR PXP XOMWHFKDQIHVIQGVRXQADMDXXP SNRYY EHILQRQ) R SHIRG
YDODGFHDARIWLDOAVRXQADM EHILQAQ) R SHIRG

(HHAR DRXP SWRQXSGDM

(11HAWR CRWDOYDUDGRYI URP H SHRMGH SHIHIAHDQG RKHUCRRNWY
$ GRWWGEDDGH BHILQRQ) R SHIRG

KO

1 HABUP IXPV  FRQIGHDINRY/FRIBAMS

, QMIAAIFFUTD

2 WHUDGAWR HQV
YDDGFHDARIW LDOAVRXQADM HIGR SHIRG

(HHAR PXP XOMWYHFKDQ HYIQGVFRXQADMDXXP SNRYY HIGR SHIRG
%ODFH HGR SHIRG
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YOO EHLQQQ) R SHIRG
(HHWR PP XOWYHROYH/LQGVFRXQNDMDAXP SWRY/ BHIIGRQ) R SHIRG
YODFHDARWICDOAVRXQADM BHILRQ) R SHIRG
(HHAWR DWKP SINRQXSEDM
( IHAWR CRAMCOYDUDGRHVIURP H SHRMGH SHUHIFH DQG RKFUCRRYY
$ OMVMGEDDQH BHLQRQ) R SHIRG
XOGFHY
, QMIWAZFFOCO
O/HH IVBD, P HON
2 WHUDIWY HON
%ODQFHDARWLCDOAVFRXQADM HIGR SHIRG
(HHWR PP XOWHROIH/LQGVFRXQNDMDAXP SWRYY HIGR SHIRG

YODPH HGR SHIRG

YODGAH HGR SHIRG SUH I GRUQ)
) BRI [P STAVHIGR SHIRG
YDDFH HGR SHIRG SRINGRIQ)
1 HW 5 HQMXUIGFHUHFRYHIEGY

YODAH D WIUHOQXUIDAHUWHRYHIE®Y HIGR SHIRG SRIVGRUIQY

YOO EHLQQQ R SHIRG
(HHAWR PP XOWHROIH/LQGVFRXQNDMDAXP SWRY BHILGRQ) R SHIRG
%ODFHDARWILCDOAVRXQADM EHILGRQ) R SHIRG
(HHAWR DIRKP SINRQXSEDM
( HHAWR CRAMCOYDUDGRHVIURP H SHRMGH SHUHIFH DQG RKFUCRRYWY
$ GMVMGEDDRH BHILQQQ) R SHIRG
, O
1 HBUP PV FROIGHDIRY/FRIBAMG
, QMINFRUD0
YODCFHDARWICDOAVRXQADM HIGR SHIRG
(HHVWR P® XOWHROIH/IQGVFRXQNDMDAXP SIRY HIGR SHIRG
YODQPH HGR SHIRG

61 0 ROMV( QGHG- XCH

3URHYODOHR ( [ SHRAMG) XWUH3RIA G0HIW

7HP / UH ) [ H5$ QQAMAY 7RO

IQWRA\DY

61 0 ROMV( QGHG- XCH

1 HV ICEION | RJ) XWUH3RIA %4-0H W %4-0H W6 RHYH/

7HP / UH Y [ H5$ QMR 7RO

IQWRA\DY

61 0 ROKV( QaHG- XQH

3UIRFMDOHR ([ SHAMG 1 HBUP [XP V

7HP / UH ) I HG$ QQXIMHY/ 7RED

LQWR\DQGY
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61[ 0 RQMV( QGHB- XCH
3UAHQ/® DOHR ( [ SHAMG) XWUH3RIA %-HHIW
7HP / UH ) L[ HG$ QQXAMHY 7RED
IQWR\DQGY
YODOH BHLQQQ) R SHIRG
(I1HAAR PXP XOUYHAKDQ H/LQAVARXQADMDAXP SURY EHILGRQ) R SHIRG
YODFHDARWICDOAVARXQADM BHLQQQ) R SHIRG
(I1HAAR DRXP SIRQXSEDM
(I1HAAR CRMCOYDUDRYIURP H SHARGH SHUHIFHDOGRAHUCRMW
$ GWGEDDGH BULQQQ) R SHIRG
KO
, QMIAXNFRXDD
%HH VED P HQV
2 \NHUDEMMF HOV
¥DDFHDARWILDOAVFRXQADM HGR SHIRG
(ITHAAR PXP XOUYHAKDQ H/IQAVFRXQADMDAXP SIRY/ HIGR SHIRG
YODAH HGR SHIRG
61[ 0 RQMV( Q&HB- XCH
1 FW (DELOV 1RJ) XWUH3RIA %H0H W %4-0H WG RO
7HP / UH ) L[ HG$ QQXAMHY 7RED
IQWR\DQGY

YODFAH HGR SHIRG SUH I GRUQ)
) GRUQ [P STAVHIGR SHIRG
YODFAH HGR SHIRG SRINGRIQ)
| HW 5 HOXUIDGRHUHFRYHIEGY

YODQFH D WUHQKIDFHUFRYHIEGY HIGR SHIRG SRUNGRIQ

7 KHIRIBZ LQJ \BEGW SURYLGH\XSSOP HAEOLQ RIP DNRQ UHIDMAG\R \WH EDDCRHVR - DQG FKOQIHYLQ BHH WYY LFOGHG LOWH GV U DMG \BEGY CERYH RQDJWRW QLA
DOGDWHP HG EDMY D/R DQG| RAWHSHIRG/LQAFDAG

6l 0 ROMV( QaH-G-XCH
7HP / UIH ) [ HG$ QQXIMA/
LQWR\DQGY

8 QAVFRXQMGH SHRMS | XMUHI IRW SUHP LXP
" VFRXQMGH SHRMG ! XMUHJIURW SUHP LXP V- DARUILDOGVARXQADA

" DVARXQMEH SHRAMG XUMHIWRW S XP V. DASXUHMBVARXQNDM
sqmmqwsl-[ SHRAMS | XMUHEHH WOQGH SHOHY

: HIKWG DHDJHGADIROR \KHICELQW LO\ HIY DARWLCDOGVARXQADAM
© HIKWG DYHDJHGADMRQR \WHICELOI IO\ HY DARXUHMNEVRXQADM
: HIKWG DYHDIHLQMBWNDM DARWILCDOAVARXQADAM
© HIKWG DYH DI HIQMIWADM DARXUHNEVARXQADA
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358&2 /,)( ,1685%$1&( &8D82) 1(: -(56(<
1 RMARS CDXGWG, QMIP ) ICDGADCBVIMP HONV? & ROMXHG

61 0 RQMV( QaHB- XQH
7HP / UH ) [ HG$ QQXIMA/
LQWR\DQG/

8 QAVFRXQMGH SHRMG | XXMUHI IRWSUHP LXP V

" IVFRXQMGH SHRAMS I XMUHIURW SUHP LXP V' DARWILCDOAVARXQADM

" DVARXQMEH SHRAMG ! XUMUHIURW SUP XP V. DASXUHMBVARXQNDM

8 QAVFRXQMGH SHRMS | XMUHEHH IWOQGH SHOHY

: HIKWG DHDJHGADMRQR \WHACEOI IO\ HLY DARW LCDOGVFRXQNDM
© HIKWG DYHDJHGADMRQR \WHICELOIV IO\ HIY DARXUHNEVRXQADM
© HIKWG DYHDIHLQMSWADM DARIWILDOGVARXQADAM

© HIKWMG DHDIHIQMIANVDA DARXUHMEVFRXQNDM

) RUDGAWRIDAG RP DIRQUHIDEQ) REHYDEGIP DNANG RIP DR DOG\WHWMKQTXH/XVHG VR GHAP LGHWHLQMANVDMDXXP SWRQNHHIDERYH FHL RM  \RWHE&RP SDQ V
) LCDQAOOB\BAMP HOVLGFOGHGIQWHERP STQ VS QOB HSRWRQ) RP . IRAWH\ HIUHG-G' HRHP BHU

) RUGRQ SOMASDIY WIEWRDODGE QP WG SO P HOABURGEN L D FRKRIVYLQ DGR SRIMRQ Z KHH WWH CDELAWV | RUIXMUBMSRIR EHH LW SOV \WH SUWHOAYDOHR H SHRMG
IXUMUH JURW/ SUHP LXP V DUH GHAMP LGHE R EH QUK | LELHQAIR SURVLGH | RUWH SUAHQAYDOH R H SHARG | XWUH SRR EHCH W DOG QRO GYHORDIP \FINBP HOAH SHOHY WHDWH

QCEON | RUIXXUHSRIA EHH WL DEXWHG DAKDANP H DOG WHIHTWWMINKAK \WDADDADQIHY ERW | DYRIIE® DQG XQ DYRIEG! LQH SHAMS EHH W UAXANY) |URP R CRMOC
H SHUHZFHGHYLDNRQY DG FKOQHVLQ XMUHDXXP SNRQ/DHUHFRIQ] HELP P HADMY DVDJIDQRUGW UASHRRYHD

) RUERW \KH ILXWM] P ROV R DG WHH Z Dv DQ LP P DMUDOLP SCRAR GHAIGRRP H | RUGRQ SOMASDY) WIBMREDODGE AP WG SD P HOASIRSEN Z KHIH GHA
SUWP 1XP VH AHHEHEJURWSUP YXP VI RURHMIQIWAH\ HOUFRRW

" HHUHG3WR LW LDAL@W
7KHEDDGFH/R DQGADQHIQ' 3/ DVR DQGI RAHSHIRGYIQRFDNMGDHDYIRTBZ V

6l 0 ROMV( QaH3- XQH

) I H5$ QX
IQOWRA\DQGY

%ODFH EHIQRQ) R SHIRG SRIWGRIQ)
(HHAR DWXP SWRQXSCDM
(11HAWR CRXDOYDUDGRIURP H SHRMGH SHIHIAHDQG RKHUDARMWY
$ GAVNGEDDAH BHILQQQ) R SHIRG
3R IWGCHHIHG
, QMIANIFFUATD
$ P RW DIRQ
2 \MHUDGAWE HQWV
%ODFH HGR SHIRG SRIWGRIQ)
/ HW 5 HQMXUDGAHUHRYHIEGY
YDDGFH D \WUUHQMUIDFHUWHRYHIEGY HGR SHIRG




7[EGIR &
358&2 /,)( ,1685%$1&( &8D82) 1(: -(56(<
1 RMARS CDXGWG, QMP ) ICDGADCBVIMP HONV? & ROMXHG

$ GAWRQD] QUKUDGFHS KLY

$,5 U-BUMHV\WH CEAWR COICELMN | RUDGRAMW DARY G-DN RURKHULQAUDGFH EHH W LFOGQ) JXDIQM-GP LGP XP GDNEHHIW * 0 % FROMFWHDMUAY \KDADLH
CERYHDQGEN ROG\WHFRQURKRTH W CFFRXQAEDDIGRHI RUFHIBIQ (R GADNR)@ HFRQAFW

7KHIRW®Z 1Q) \BEGI\KRZ VDURORZ DGR $,5 EDDRHY 1 RUYDUOEG DG XQYHYO0N HSURGAN | RAKH SHIRGY IQAFDMS

B[ 0 ROMV( Q&HG-XCH
IQWRADGY
YODPFHIFOGQ) [P RQVIQ$ 2 &, BHIIQRQ) R SHIRG SRINGRIQ)
) BRI P SIANIGGLP RXQNIQ$ 2 &,
YOG H FOQQ) [P RQVIQ$ 2 &, BHILQRQ) R SHIRG SUH I GRIQY
(IHAWR DRKP SNRQXSEDM
( IHAWR CRMOOYDUDGRHVI URP H SHRMGH SHUHOFH DG RMHUCRRYW
$ GMVMGEDDQH BHILQRQ) R SHIRG
$ WHAP HONFRORMG
, QMIKZFFOCD
YHHIWSDG
YOO H FOQQ) [P RQVIQ$ 2 &, HIGR SHIRG SUHIGRUQ)
) BRI P SCRAIGGLP RXQNIQ$ 2 &,
YODGH LFOAQ) TP RQVIQ$S 2 &, HIGR SHIRG SRINGRUCQY
| AW 5 HOXUDGFHUHFRYHIEGY
YODCFH D WUHQXUIDFHUFRYHIEGY LFOAQ) [P RXQVIQ$ 2 &, HIGR SHIRG
5 FRUAHOMKHSRUROR JURN/DMAXP HOVUTXLHGWR I XQGWWHIXMUHSRIA BHHIW
B[ 0 ROKV( Q&HG-XCH

: HIKWMG DHDJHGADIROR \KHAOTELQW IO\ HIY DARWILCDOGVARXQADA
© HIKWMG DYHDIHIQMMMWDM DARWLCDOGMVRXQADM

) XUUH3RIA %-CH WS HRQAGDIRD

7KHIRTRZ L) \BEBI SUAHQVWH BHFRGAIDIRO R \WHHIBQ) EDDGRHYIURP \WHCERYHURTRZ DB/ BHH IWHHYHY ' 3/ DG$,5 LGFOAQ) RMHUICHOMY JIRWR UHDMS
UHQUXUDGFH UBFRYHIEGY \R \WH VRIEDICELMY | RUIXUMUH SRIA BHH LW D/ WBRIMG RO WH &RP S V8 OXGMG , QMIP 6\VBMP HOV R ) LCDCADOBRMRQ DV R \WH SHIRG/
|QAFDMG

6l 0 ROMV( QEHG- XCH

IQWRADGY
YHH IWHHYHY HIGR SHIRG SRIWGRIQ)

" HHWGSUR WICEON HGR SHIRG SRIWERUQ

$ GAMNRDOQXIFHUHYHY LFOAQ) [P RXQVIQ$ 2 &, HIGR SHIRG SRINERIQ

6XEWRICR [P RQNAVFRHSCERYH

2 \WH) XMUHSRIR EHH IWUAHYH/

7RED) XMHSRIA EHHIW

3UP DU WBUAHQV EDDGRHY | RUZ KIFK GMIJWHIDAG URDRZ UG GVRBRKUY DI QRABITXLAG LFOGQ) XQBIG FOIP V 06 ROIP V H SHHY D06 LGRXUWHE BMCGRABERING 006 1Q FRUH R \HABP HQARDIP
RO
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5 HHXHDQG, QMHW [ SHOH

7 KHI RIBZ 1QJ \BEBV SUMHABYHIH DG LOMBMN SHOHUHDAGVR BHH IMBRHYHY * 3/ DOG$,5  DVZ HIIDV UHIMG UHYHOXAH DOG LOMAW, SHOH CRABUIAHIAG LOWHCERYH
\XSSBP HQEDBEGY LQWHERP SIQ VEVBIAP HOAR 2 SHIDIRQY| RAWHSHIRG/IQEFDMG

61 0 ROMV( QEHG- XCH

5 FAHXH/
7HP / IH 9DUDE®I8 QYHDDO UH ) I HG$ QXA 7REO
LQWRA\DQGY
YHH B YHY
' HHIHG SR IWITH QW
$ GAWRIBAQXIDFFHUWHHYH/
7RED
6L 0 RMV( QCH5- XCH
5 AHXA/
7HP / UIH 9 DUCE®IS QYHIOO LUH ) [ HG$ QQXIMA/ 7REO
LQWRA\DQGY
YHCH IBHYHY
' HHUHGSUR IWITH DY
$ GAWRIDAQXDFHUWHHYH/
7RED

5 FBURHQIWIURWSUHP LXP VI RUBHIH IWBHYHY BYHOMIRU 3/ DOGJURWDRMAAP HONIRUS 5
61 0 ROMV( QaH-G- XQH

. QMAW [SHOH
7HP / UH 9DUDEGIS QYHODT LH ) [ HG$ QQXMA/ 7RAD
LQWRA\DQGY
YHCH BHYHY
' HHIHG SR IWITH QW
$ GAWRBAQXIDFHUWHHYH/
7RED
6Lf 0 ROMV( QGH3- XXH
, QMHIN [ SHOH
7HP / UH 9DUDEGIS QYOO LH ) ([ HGS$ QXA 7RED
LQWRA\DQGY
YHCH YR
' HHUHG SR IWITH DY
$ GAWRIDAQXDFHUWHHYH/

7RAD
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7KHEDDGAVR DOGROQIHVIQSRIR KREHY DFFRXQNEDDRVDYR QG| RHSHIRGYHIGHE DUHDYI RIBZ V

YOO BLIQQQ) R SHIRG
" FBRW
| QMMAFBEWS
3RIA FKOUHY
EXWHIGHY DG Z \WALY DY
%HHIVED P HOV
1 HMBQIHY W | URP \-BOUDMDFFRXQN
&KOQIHLOP CUNHAYDOHDQG RKHUDGWMWE HW
YODPH HIGR SHIRG
8 GHHGUYHIHUWAHYH
2\

7RBCBRIA KRTHY CARRXQNEDDIGFH

© HIKWG DYHDJHFUEWY (DM
1 HAZP RXQADAIAN
&DK\KUHEHYDOH

YOO BLIQQQ) R SHIRG
" HBRW
, QMHNAUHEWG
3RIA FKOUHY
EXWHIGHY DG Z \WALY DY
%HHIVED P HOV
1 HMBQIHY W 1 URP \-BOUDMFFRXQN
&KOQIHLOP CUNHAYDOHDQG RKHUDGWMWE HW
YODPH HGR SHIRG
8 GHHGUYHIHUAHYH
2\

7RBCBRIA KRTHY CARRXQNEDDIGRH

© HIKWG DYHDJHFUEWY (DM
1 HAZP RXQADAIAN
& DK \KUHEHYDOH

61 0 ROMV( QaHG- XQH

9DUCE®Y/ UH 8 QYHMO

) I H5$ QRXMEY 9 DUDEGIS QXIMEY / UH 7RED
IQWRA\DQGY
61 0 ROKV( QaHG- XQH
9DUDEGY UH 8 QYHUDD
) [ H3$ QQXIMHY 9 DUDEGIS QXY / UH 7RED

LQWR\DQGY

3UP UKD UHDM/AR FKDQJ HYIQWHYDOHR HP EH3GHG GHUYDAYHLQANKP HQVDARADMGZ W \KHLQE HSRSWRQVR FHMBQSIRGEN

7 KHGHAZP RXQADAIMN FDBXIMRQLGFOXGHY ERK JHHDCDQG \HEDUDM CFFRXQNEDDIGRHY
CFFRXQNEDDIGRHY GMMEXVTE® DH EDDIGRHVKHHAEDM G FHYSIQ\KUHIG-UFKDU HY

5 HEUAHOMWHIP RXQAR \WHFRQUPKRTH
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7TKH&RP SOQ  IMXHY YDUDE® @ H DG XQYHYO0M H LQMXUBAH FRQMIAV Z KIFK P D DOR LFXGH D3 (R @BVH IXDUDM Z KHH \WH &RP SR FRQUIPXDD I XD \RX \WH
FROMRKRTGHID G-DK BHH IWAYHR Z KHQWH CHFRXQAYDOHGURSVWR ] HR DV DVWHSE QR @BVHIXOQM SUHP IXP LVSDG

7 KH QHALP RXQADAUMN LV JHHIDD GH LCHS DY \WH PXUHAGHDK BHHIWIQ H FHW R \WH PXUHQACARRXQAEDDIRH DAKH EDDAH WKHHAGDM 7 KH &RP SOQ v SUP DY UMN
H SRXUW I RUWHH FROAIPW UHDMY R CRXOOGHYLDNRQY | URP RURKDQIHY MR WH DWXP SWRQY XVHG LQWH RIWLQDOBUAQ) R WHHSURGEW LFXAQ) FRQMAKRTHUP RMUDW
FROMRADB\HY BGSUHP IXP SDAMQ DVZ HODV LQMANIDM DG HIXAW P DINHANHMQY/

7KH&RP SIQ DOR LWXHY DORAW FRQMFW \KDASURYLGH FHWEQ G-DK BHH MDQG RUMNMGQY EHH IMIXDUDQAHY DQG DUH DFFRXQMG IRUDV0 5%/ 6HH1RM | RUDGAMRIL
LQRP DR LFOGQ) WHQHAZP RXQADNIMN DARADMG Z WK \KHAHJI XOUDQM-

7 KHEDDAHR CARRXQAYDDHVE. UDQIHR IXOUDMGP 1QP XP - FUHAW UDY DG WH UHDMG UDQIHR - G HHAH LQEDUY SRQWV BRE HQUDMYEHQ) FUHAWWG R SRIA KRGHY
DOG\WHUASHRANHIXDIDQM-GP 1QP XP VOHDVIR®Z V

-XQH
* UDMJWDQ  ESV
ESVLERYH ESVLERYH DERYHIXDLDQM-G
5DQHR * XDLDQMHG0 LQP XP & HAWQ) 5 DM $SWXDDQMGPIQPXP  IXDLDQM-GP IQIP XP IXDLDQM-GP IQP XP PIQP XP 7RED

IQWRADGY
) [ H3$ QQXHY/
1 HWAKDQ

7RED
9 DUDE®IS QQXIWHY
| HBAMKDD

* WDAMWDD
7RED
9DUDE®Y UH 8 QYHIDO LUH
| HWAKDD

7RED
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-XQH
* UDMWDQ  ESV
ESVLERYH ESVDERYH DERYHIXDLDQM-G
5DQIHR * XOLDQMHG0 LQP XP &UHAWQ) 5 DM $SWXDDQMGPIQPXP  IXDLDQM-GP IQP XP JXDLDQM-GP LQIP XP PIQIP XP

IQWRDQGY
) L HG$ QQXWHY
| HA\KDQ

7RAD

9 DUDE®S QQXIMEY
| HAWDD

* UDMADO

7RAD

9DUCE®Y UUH 8 QYH)DO LUH
| HAWDD

* UDALMDO

7RED

([ FOGVFRQAMPNVZ R LGP XP JXDUDQMAGRHAWY WD/ \XFK DVIXQB/Z WK LQEH HE QNHG AW RSIRYY
8 QHOUHE5 HHXHS HHUYH 855
7KHEDDQAHVR DOGRKOQIHVIQ8 55 DVR DG RAKHSHIRG/HIGHE DHDYIRTBZ V

6l 0 ROMV( Q&H3- XQH

9DUDE®Y/ UH 8 QYHAMO UH

IQWRADGY
YOO EHLQQQ) R SHIRG
8 Q-DHGUYHIH
$ P RWYDIRQH SHOH

YODQPH HGR SHIRG
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0$5.(75,6. % 1(),76

7TKHIR®Z LQJ \MEGV \KRZ DURORZ DGR 0 5% EDDERHY | RUYDUDE® DYAW SIRGAV DY Z W D UHFRAAIDIRQ R WH &RP SDQ IV VRUDCHAD 5 % SRUMRQYY DV R \KH
IRBZ 1Q) DM

61[ 0 ROMV( QaHG- XQH
/ AW 5 HOXUHG0 DNV
9 DUDE®IS QQXWHY 5 N Y%HHIW 7REO1L HAR 5 HQXUDGRH

IQOWRA\DQGY

YOOI EHLQQQ) R SHIRG
(HAVWR PXP XTUWYHRKOQI HYLQQRQ SHIRWP DFHUN
YOO EHLQRQ) R SHIRG EHRMHHIHWR AKOQHYIQQRQ SHIRP DFHUN
$ MIEXMG | H/FRIDAAG
&OPVSOG
, QMINIFFOCO
$ PMOOQIRFHGL HHONVURP H SHRAG
(HHAVYWR O HVIQLQMANDAY
(HHAWR FKOQHVLQHTXW P DNV
( HAWR DIRKP SINRQXSEDMDQGRMHUUH LGP HOV
s WXOR
2 \NHUDGWWA HOV
(HVWR FKOQ HVLQ PXUMABHIRG FRXQM.SDLY QRO SHIRWP DFHUAN
YODGFH HIGR SHIRG BHRMAH I HAVYWR AOQHYVIQQR) SHIRWP DGFHUAN
(IHAR PP XOUYHFKDQ H/LQQRQ SHURP DEFHUM
YODFAH HGR SHIRG
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61 0 ROMV( QaH-G- XQH
/ AW 5 HOXUHG0 DNV
9 DUCE®IS QQXIMEY 5 N YHHIW 7REOL HAR 5 HQXUDGRH

IQOWRA\DGY

YOO EHLQQQ) R SHIRG
(HAR PXP XOUWYHAKDQ H/LQGQRQ SHIRP DFHUAMN
YODAH BHLQRQ) R SHIRG EHRHHIHAWR AKDQIHVIQCRQ SHIRP DFHUMN
$ WG| HVFRIAMS
&OPVSOG
, QMIAZFRDD
$ AXDOQIRFHAL HHOVRP H SHRAMG
(HAAR FKOQHVIQLQMBMADAY
(IIHAAR FKOQIHVIQHTXAW P DUV
(HAAR DAXP SINRQXSEDMDQGRKMHUH LGHP HOV
KO
2 \NHUDEMVN HQV
(IHAR PO HVLQ PXUHVSBHUIRG FRXQAMSDMY QRO SHIRP DFHUMN
YODGAH HGR SHIRG BHRHHIHAWR FKOQIHVIQGRQ SHURWP DOFHULN
(IHAR PP XOUYHFAKDQ HY/LQQRQ SHURWP DEFHUM
YODFAH HGR SHIRG

SURUSHIRG P RXQVKDYHEH-QXSEM\RFRIRP \R XUHYBUHBRD

,QERK DG WHERP SIQ UWHFRIQ] H5 D XQ DYRIEG! LP SCRAR GHAGFRP H DAEXVBEG! VR WH CRACUDODXXP SWRQ XSADM | RUGLHRADIGE DWKP HG0 5 %6/ SUP DU
GHR XSEDM/AR SRIF KRE-UEHKDYLRUDAKP SINRQ/

7KH&RP S0 LWKHY FHYSQ YOUDE®! DAY LOXUDGFH FROMFW Z KHIHWH & RP SO FRQMFMNOD JXDUDQAHY R \WH FROMPNREHUD HMOR GROWWDD  \REOG-BRIW
P DCH \R \WH FROMPADGYVAG |RUD). SOMPOZ WNGIY OV SOVDPIQPXP WMD) DGRU  WH KLIKHADGRYHYDY FRMEFAVDOH RQ D \GHALLHG GDIM DEWVMG |RUDQ
Z \WWGIY OV 7 KHH IXOUDQRHY LGFOGH EHGH W WDADUH SO CEG LQWH HYHOAR G-DA COQAMY DR RUDMSHAL LHG GV GAUQY WH CFRXP XTMRQ SHIRG DG Z WALY DODUG
LCFRP HEHH IWSD, CEGIGU) \S-RILHGSHIRGY

7KH&RP SI) DOR IWKHY LQEH HG YDULE®! DQOAW FRQATFWV | RUZ KLEK WH UMD LV \NG R WH B R \GHALLLF LQBAHYZ KHHWH &RP SO FROMEANOTD JXCLUDQM \R \KH
FRUFRRTHDUMOR QR GWAKDQVREOG-ERUWP DEHWR \WHFRUIPADGWAG RUDQ. SOMICY. WGLY DY XSRQGDN

) RUJXDUDQAVR BHH IW\KDADUH SO CEGHLOWH HYHOAR G-D WH GHAZP RQADAIM LY JHIHIIED GH LQHG DV WH PXUHAI XOUIQAMHG P LQP XP G-DIN EHH IMIQH FHWR \KH
PXUHQNFFRXQAEDDGRH DAKH EDDIFH\KHHADM 7KH&RP SO VSUP DY UM H SRUKUY | RUWHH FROMFW UHIDAW R CRXDOGHYIDIRYY | URP - RUFKDQIH/AR WH DAKP SNRQ/
XHGIQWHRIWIGDOSUAQ) R \WHHSIRGEW LFOGQ 11 HELGFRP HDQGHNAW P DNHABIMGQY FROMEPADIS\HY QG FROMPKRGE-UP RNDIDN

Y RUIXOUDQMY R EHCH W WDADUA SD) CEG! DADQQAMY DINRY \WH GHALP RQADAUMN LV JHHIED GHLGHS DV \KH SUMQWDDHR WH P LGP XP JXOUBIQMAG DQAW SD P HOV
DYDADEG! R \WH FROMPKRGE-UGAMP LGHS LQ DFFREIFH Z W WH\MP VR \WH FRQMPAIQH FHV R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO V' SUP DY UMN H SRV IRU
WHH FRQUIFW UHDMAMAR CRNCOGYIDIRQY | URP - RUAKDQIH/AR. WHDAWKP SWRQVXMGLOWHRUIIIGDOSUALQ) R \WHHSURGEN LFXQQ 1] HELGRRP HOQGHDAW P DN IMGY
WP LQJ R DQQ{UY DARY FROMPATIS\VHY DG FRQMPKRGHUP RVDIA

) RUJXOLIQMY R BHGH W KDADUH SD CEG DAZ WGLY. DO WH GHALP RXQADAIMN 1Y JHHIDED GH LGHG D/ \KH SUMAQAWDDH R WH P LQP XP JXDUIQAHG Z WELY DOSD P HON
DYDOEGNR \WWHFRQUMPKRE-UGHMP LQHGLQIFFR EGFHZ MWHWIP VR \WHFRQMEFAQH FHWR WHPXUHONIFFRXQAEDDFH
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) RUIXDUDQAHVR DFRXP XOMWRQ EDDCRHY \WHGHATP RQADNIMN LY JHHIDED GH LGHSE DV WHJIXOUDQMAG P LQP XP - DFRXP XOMWRQ EDDIRH P L \KH FXUHQNTFFRXQAEDIIFH 7KH
&RP SO VSUP DY UMN H SRUKUAY I RAWHH FROAEFV UHIOM/ VR CRADOGHYIDARQY | URP RURKDQIHVAR. WH DAXP SIRQ/XVHG LOWHRIICDOSUAQ) R \WHHSIRGFEW LGFOGQ)
HIXWY P DUHABMO/ LOAFINDMY P DNHAYRDMY DG FROMPNREHUEKDYIRU

7 KHI RGBZ LQY \EEGISUAHQVOFFRP SO 1Q) LQ RUP DIRQWR\KHURTDR Z DUG\BEBICERYH

- XCH -XCH
9 DULE®!S QQXWH/
LQWRA\DQGY

1 HAZP RXQADAIAN
: HIKWG DYHDIHDAMICHS DI HR FRQUERKR@HY/
) RUFRQUEFWZ [\K P XGISBIEHH IWHDMUAY WHKLI KHXAGHAZP RXQADAIM | RUHTFK FRQMPV LGFOGHG

7KHWEIEHBRZ UHRCAGYO 5 % DAANDQGACHOY SRUIMRQVDVR WHI RTBZ 1Q) DMV

-XQH -XH
9 DULE®GI$ QXMWY
IQWRA\DQGY

" WHPNDQGDAXP HG
&HIG
7RECP DNHNIM EHH IMDRHV

" IWHADQGDRKP H
&HI
7RBCP DUNHAIMI EHH WCEL O/

1 HAEDDAH

5(,1685%1&(

7KH&RP SO SOMASDMVIQUAQMUDGFHZ WK IWDH LADM/3UXGHIMICS U] RD5 HQXIFHEDOMWHERP SI) 33358& 355 8 385( WSIUHWRP SOQHY 3UFR/ LIHDGG
3UXGHMD, QXUDFH DQG SURUWR 2 AREHU Z 1\ LW D LODMY 3UKGHRMCS U] RD5 HQXIFH7HP &RP S 3385 7HP ™ 3UKGHQMO7THP 5HOQMXIDIH&RP SDQ
37HP 5H DG U GHR$ U] RD5HOKIDGFH7HP &RPSDQ 3 $57°  7KH&RP SI) DOR SOMASDM/LQUAQXUIFHZ W \KLLE SO/ 7 KHUHQKIDGFH DI UHP HOVSURYIGH
UMN @YHYI LFDARQ DQG DEAWRDOFCECAW | RUIXMUH JURZ\K. @2 WKKH PO LP XP - GHAGRW SRAQID P DOJH WIARY  FOSABD DQG | CRAOMBM WH &RP SO V FDSMIOP DUAHA
KHEILQ) SIRILP / LIH UHQUUDGRH LV CFFRP SOKHG WWURKIK. YOURXY SOV R BHQXUDFH SUP DU® \ HO® WO CEGI\WMP <57 DQG FROXUIGH 5HOXIGH AHEHG
DUDIHP HQN R QRAGVAKDU HWHERP SO D/WHSUP DY LOUKUH & HEHG EDDICRHY/Z RXTE WSUAHAD ACELOW R WHERP SO LOWH HYHARH UHOQXUHY Z HIMXCTEBIR P HAA
WHU REQIDIRQY \R WH &RP SIQ XQEU\WH WPV R WH UHQKUDGRH DIUHP HW 7KH &RP SO EHIHYHY D P DMIDDUHQAUDGFH CCELON BAKEMY |URP KK L(TELOWV R
UHQXUAYAR P HAAKHURED) DARQY LY XQINHD

(11 HARYH - DO WH &RP SDQ HOMMG LOR DQ DIWH-P HAZ LW 6RP HYFING HOKXIDGFH / V& 36RPHYHABH VR FRIQAUH D FERHG EGAN R IXOUDQM-G XQYHYDOM H
3% 8/ SRIAH/WR385( DZKRD RZQHGWEMADY R 3UKGHNO QKUIGFH Z W BINRFHMRQE 385( R \WAK (CEMNVRQDP RALIHG FROXIDGFHEDLY \R6RP HYH/B H
7KLY WDQLARQ LY HIHRMH DV R - D00 ZKHIE \WH &RP SD) UHFCSMUHG DIDUMYY DIRADAG Z W \WH \KEMAWF 8/ SRIFVIURP 355 8 DOG \KEVHIXHQ®
HXBEQKHS <57 UHQXUIDGRH | RUWH \KEMPAF 8/ EXMGHW Z W 3LXGHOADD, QXUIDFH $V D UAXKGWR WHH WIRLRIRYY \WH &RP SO0 WFRIQ] HG D P LARQ SHY
GBMHEGWDEGD  PLARY 5* UASHAHD 7KH' 5* ZLQEHIP RWHELORLGFRP HRYHAWHHXP DAMG WP DQQ) GHR WHUHQMUHG SRIFAHY
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5 HHYHY BIDAG W BQXUG R GADIRY FROMEFW DUH CFFRXQAG [RUXMQI DAXP SWRQY FROMAMMAZ K \KRVH XVHG \R CFFRXQM RUWKH XQEHOLQ) FROMFN $ P RXQW
UHFRYHIE®! | URP UHQMNUHY I RUGRY GAUDNRQ UHQUXUDGFH CLUIDQY HP HQN DUH HWP DG LQ D P DQGHUFRQMMMAZ W \KH FOIP CCELOIAY DQG SRIR. EHH W DARFADAG Z 1\ \KH
UHQMUG SRIAHY 5 HQXUDGFHSRIA  AKOWHY DG | HHLGRRP HAHEHG | RUXQYHYDOM HDQG YDUDE® DO SURGEN DUHCFFRXQAG | RUDVDUWHBAUROR SRIR. ADUHYDQG I HH
LFRP H 5 HQUKUIGFHSUHP LXP VAHEHG | ROMIP LQUKUDFH SURGEW DUHCFFRXQIMG | RUDVDUHGAENROR SUP XP V

3GKOQHIQYODHR P DN EHHIW GHAR UHDAG KHGEILQ) JOQV RWHY LGFOGH/WHLP SR UHQUKUDFH DI UHHP HONV SOMEXOL® UHQUXUIGRH DI UHHP HOW LOYRYICQY
MNQ BHH MIXOUDQMY 7KH&RP SDQ KDY HMHG LQR D UHQUKUDCRH DI UHHP HWR WM HUWH UMN UHIDAMG VR QVIQJ EHH I XDUDQAHY RQ YOULE®! DOQANY \R 3UXGHC
, QXUDGFH 7 KRHUHQAUDGFHDI UHP HOVDUHO 5 %/ DG KDYHEHHD DFFRXQMG | RUQWWHVEP HP DU

5 HOXUDFHEP RAQVIFXG-GLOWHERP SO0 V8 (MXAWS, QMUIP 6MBIP HOVR ) LADADB RAWRQZ HHDVIRTRZ V

-XCH " HRPEHU
LQWR\DQG/

5 HQXUDGFHUFRYH.IEGV DG G-SRUHFHYTEGY
3RIA GOQ/

" HHWGSRIA CFMXOMMRQFRIV

" HHWG\DBVIQBFR-P HOW

5 HQMXUDGFHUWFRYHIEGY DG G-SRIMBFHYEGVE, FRXQMSDW Z HHDYIRTBZ V

-XCH " HHPEHU
IQWRADGY

3UXGN] QXUDRH

3$58&&

3UFR/ UH

385(

3%$5 8

8 I LADMG
7REOHQMNUIDFHUHFRYHIEGY DG G-SRMBFHYCEBY
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5 HQXUDFHDIP RXQWV LFOGGLQWHERP SOQ V8 (MXAWS, QMUIP 6\IP HQVR 2 SHIDNRQY DG & RP SUHKHMYH,FRP H / RW ZHHDVIR®RZ V
7KUHO ROMV( QGHG- XQH 6l 0 ROMV( QaHG- XQH

LQWRADQGY
3UP IXPV
"W
&HIG

1 R8P XPV

3RIA AKDUH/DQG I HHIGRRP H
"W
$ WP HG
&HIG

1 HAARIA FKOJHY/DG I FHIGRRP H

1 QYRR HONGRRP H
"W

&HIG

1 FAQYHXR HONGFRP H

$ WHADGP LQMADARQ | HY/
"W
&HIG

1 FADKHNDGR LQMRDNRQI HY/

2 WHIICFRP H BW
WP
&HIG

1 HARKHICHRP H BRW

5 HOQ HGLQYHWR HOAIDIQY GAMY QHV
"W
&HIG

5 HOO H3LQYMWY QIO GRAHY QGHWV

&KDQIHIQYDOHR P DUNHAUWN EHH W QHAR LHDWMG KHRILQJ JO.QV BV
"W
&HIG

1 FAACOHLQYDOHR P DA EHHIW QAR UIHDAGKHEILQ) JOQ/ RWHY

3RIA KREBHMEHH W LOFXGAQ) FKOQIHIQ UHFHYHY
"W
$WKP HG
&HI

1 HABRIR KREHWIEHH W LFOQQ) AKOQIHIQUAHYHY

&KDQIHIQHMWP DM/R CCELOW | RUIXWHSRIA EHOH W
" WHW
&HIG

1 HVADQHLQHAWP DM/R QCE@ON | RUIXMHSRIA EHHIW
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7KUHO ROMV( QBHG- XQH 61 0 ROMV( QaHG- XQH
, QMHKNFUHEWG VR SRIR KRTEHMDAFRXQAEDDQRHY
LW

&HIG

1HNQMHM&GWSR]RKR@—MD¢WQW+/
5HLQVXUDQFH H[SHQVH DOORZDQFHYV DQG JHQHUDO DQG DGPLOQLVWUDWLYH H[SHQVHV OQHW RI
FDSLW LIDWLRQ DQG DPRUWL]DWLRQ

oGV P LAIRQDG P LARQR X LCDAG CRRW | RAKH\KUH P RQMVHGHG - XCH DG WASAMWHD DG P LARQDG P LARQIRUHM] P RQKVHIGG-XQH DG

FOGY P LARQDLG P LAROR X0 LIDAMS CRRAW | RAKH\KUHH P ROV HIGHG - XCH DG WASRMWHD DG P LARQ DG P LARQIRMHM] P ROMYVHIGHG-XCH oG
7 KHIURW DG GHAZP RXQVR @ HLQUKUDQRHI CRHEP RXQAQI RIHZ HHDVIRTBRZ V

-XCH -XCH
IQWRDQGY

" LWHANURW@ HIQKUDGFHI CFHEP RXQARQIRFH
5 HOXDFHAHEG

1 HA HLQUXUDGRH | CFHEP RXQAQI RIAH
6LIQULFDQVS | LIDWGS HOXWDQRHS JUHP HOW
3WXGHMDO QKLDQAH
7KH&RP SDQ KDVD< 57 UHQXUDGFH DI UHP HZ [\ 3UKGHRNIO, QUXUDGRH DQG UHQXUA/WHP CNRUMW R DIP RUBIMY UMY GRARKHZ MHUHQKBG (11 HAMH-XO WY
DIBHP HMAZ DAMP LCDMG | RUFHMIIQQHZ. BXMCHW SUP DU® XQYHYIDOM HEXMGHY DOG\KAK BXMCHNZ DVUHOKXFGWR 3UFR/ LLHXQEHUD< 57 UHQXUIDGAHDIWHP HOAS VR
-0 WH UP 0QQ) SRWRY/R QZ BMCHW \SHAILFDD WP SRIAH A-DHG EHQ) HOXUMG B WH &RP SDQ VR 3UKGHQIDD, QXUDGFH DQG D WEODM< 57
UHQUMUDGFH DI UHHP HAZ DV HAEEDWKHS Z W 3UFR/ LIHIRAWMP SRIFAHY ( 1 HARYH - DO WH&RP SIQ WHFDSMUHG DD 8/ SRIAHYZ W 3UXGHN0, QXUDIFH DG
EVHNXH® HOMIGLOR D< 57 UHQXUIIGRH DI UHP HAZ LW 3UXGHADO, QUXUDGRH W UHQUKUH WH P RUBIWY UM | RUWHVRDIW R * 8/ SRIAH/HQXUG\R 385 ( ( 11HAMH
2 AREHU WHERP SIQ UHFDBMUBHG WHWP EXMCHW | URP 3UKGHINID, QIXUIIFHLQ Z KLFK \WH SRIAH DHFHEHG R 3$ 588 $ VD UAXOR WH UHFBMUH \WHE&RP SDQ
WRIQHSD P LARQSHW WHFTSMHERWY
( 11HARYHS SUO WH&RP SI) HOMG LQR D UHQXUDGFH DI UHHP HOAZ 1\ 3LXGHDDD, QUXUDGRH \R UHOQUKUH LW YDUCE®! DORAW EDH FRQMFN DIRQ) Z LK \WH QNG
EHH IWXDIDMY $ VR ' HHP B WHERP SDQ GVRNMXHGWH\OBYR WIEMWRDOYDUCEG! DOQKAMAY I XOUDQAHE OYLQ) EHH IWIGHY 7 KLY GVFROMDNRQKDY R
LP SOPARQ \KH UHQUXUDGRH DI WP HAEHE HHD 3UXGHQMID, QXUDGFRH DG WH &RP SO ( 11HRAYH ) HEU@W WH &RP SO) BHIDQ VHIY QG HG YDUDE®! DM

SIRAW Z KUK LV UHQMUHGVR 3 LXGHD0, QAXUDGFH\KURKI K \KHH LM UHQUKUDGRH DI BHHP HQWZ KHUHQUXUIDGRHR \WHLQEH HG YDUDEG DOQAUWAADOM HY DM QU LFDQAIMNY
IFOQQ) PRWUIW UM HP EHEEG 1Q WWH UHQUKUHE ARQUIFW VR 3UXGHQINID, QXUDGFH $V D UAXOVR \KH DIUHP HQWV UHQUKUDGRH S CEGV LGFOGHY \WWH FHEHG P RAIIHG
FROXUIDGRHDUDQIHP HOAZ KUK UH GRAVKH YDOHR \WHLQYHXAMG DAMHVUABIGHGE. WHERP SDQ DG \KHDXRADMS DAHNHM D/

3%58

( I1HAYH-X® WHERPSIQ WHOXWY R DIDUMY DARADAG Z 1W 8 QYHYDOBURMARUSRIFLHY KDYLQ) QR @B\VHIXOUDQMAY DV Z HEDY FHAEQ RKMHUXQYHYOOM H
SRIFAHY Z W HIHAYHEMAKRIK ' HHP BHU H FOQQ) \WRHSRIFHAKDADH\KEMAAR SUGH.S®! EDHEUAHYQ)
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( HHARYH - DY WH&RP S0 WHDBWUHG \WH SRIAHY SURAO HOXBGE 335 8 Z LW HIHARYH GDMY SURUMR - BOXDY ( HARYH - DY \KH
&RP S LHOXWYV R \WHUMVDWRADMSZ W XQYHYDOM HSRIAHYZ W H THRRHADMVI URP - DX \R' HHP BU

( HAMWH 2 AREHD \WH &RP S UHFDBMUHG R WH UMV DARADMS Z W WH UHP DQQ) XQYHYBOMH SRIAHY Z W HITHARYH GOMY TURP - - DD iR
' HRPBRU $ VDUWHXOR \KHUHDBMH WHERP SDQ WHRIQIHGD P LA@RQSHW WHEBMHARW Z KK LFOGVWHUHRIQWROR DSURJU  PLARY' 5* WHDMG

\R\KHSUHYLRXVUHQKUDGFH DI UHP HOW) RTBZ 1Q) WHUAKOR \MYUHFDBMMH 3/ 1 - REPHIFHHAR3SS 8 D/R ' HHP BHJ
385(

( 11HRARYH- DO WHERP SIQ UVHQMXUW R \WH UMY DARADAMG Z 1 8 QYHYDOBURMARUSRIAH/ KDAQ) QR @BVHJIXCLIQM D/ Z HIDDY FHYEIQ RKHUXQYHYOC
@ HSRIAHYZ W H I HAYH DM/ SUR MR - DO

3$5&&

TKHERPSIQ WHOXBY R WHUMVXQEUIWWMP @ HLQMXUDGFH SRIAHY Z W H I HRMYH QMY SURUWR - OO WURKIK DQDARP DIF FRQMUDFH DIWHHP HAZ W
3$58&
(IIHAYH2 RREHU WHERP SDQ UWYIVHG\WHH MY FROKUIDGFH\MP VZ MW 35 5 &8 LGRUDIQ) WHTXREKOHR BHOQMXUHG SRIAHVR Z KIFK LFOGV SRIALHY

ZKK ZHHSUMRAO HOXBGWR3$5 7HP 7HP 5HDG' $57 $VDUAXOR \WHUYIMGWMP V WHERP SIQ WFRIQ] HGD PLARY' 5/ \KDAZ LOEHLP RW HG LOQR
LCFRP HRYHUWHHXWIP DMGUHP DQQJ) AHR WHUHOQMXUWHGSRTIAH/

2Q1RHPEU 3$5 7HP 7HP 5HDQG' $57 PHIHGIQR3$58&

3$5 7HP

TKHERPSID WHOXBY R \WH UMW XQEUIW\MP @ H LQXUDGFH SRIFHY Z WK HIHAYH GDMY - DU WURAIK ' HHP BHU WURKIK D) DARP DIF

FROXUIFHDIBHP HZ WK 3$ 5 7THP

2Q1RHPEU 3$5 7HP PHIHGIQR3$5&&

7HP 5H

TKHERPSID WHOXUV R WH UMWY XQEUIW WP @H LOKUIGRH SRIFHY Z MWK HIHRARYH CM/ RQ RUDNM- DM WRAIK ' HHP BHU WURIK D

DARP DIF FROMXUIDGFHDI UHHP HOAZ M 7HP 5 H

2Q1RHPEU 7HP 5HP HIHGIQR3$ 5 &&

3UR/ UH

( I1HARYH-X® WHERP D) HQMIGLOR D< 57 HQMUIDIFHDIUHP HOAZ WK 3UFR/ LIHIRUQEZ. BXMQHW SUP DUO FRYHIK) XQYHYOOM HSRIAHY ( 11 HARYH- DAY
WH&RP SO HQMJGLODMP LM< 57 UHQKUIGFH DIUHP HWZ LW 3UFR/ LIHIRUGHE. BXMCHN UHDMY \R WP SRIAHY 8 QEHUWHHDIUHP HOV\WHP DVUMW R DT

P RMDIW UM LV FHF-G\R 3UFR/ UIH 7KH&RP SO DOR BQXUY FHMBIQ&RSRIDM2 Z QHG/ LIH, QXU 2&2/ " SRIAH/Z W 3UFR/ LLH 7KURKIK 0 DK \WH

SRP S BHOMXUG 3UGQND HIGHS ,GFRPH 33, OMQ) BHH IMOXDUIDMY Z W 3UEFR / UH ( 1THRMWH $ SUO WHERPSIQ UFBMUG 3, MMQ) BHHIW

IXOIMVIURP 3UFR/ LLIHDQGUHQAXU-G\M-P  \RIFKHUZ I \KH UHIDAG YOUCEG! DO EDHFRQAFW Z WK 3UXGHRMIO QKUDFH

(IIHANYH2 PREHU WHERP SI0 HOAMG LOR DO DI BHP HWZ WK 3UFR / L HWR BQUKUHWKH 8 QYHYOO3IRMARUSRIAHY KDAQ) (R OBH JXDUIQAHY D/ Z HIDY FHISQ

RNHUXQYHYDOM H SRIFHY Z WK H I HRAYH CDAV 1URP - DO W' HPBU WDAZ HJ SUMRAO HOXUG\R 355 8 $VDUMKOR \KHWIQLAIRY \WH

QRPN WHRIQHED PLARY' 5* \KDAZ LOEHIP RMY HSLQR LCARP HRYHIWHRXP DMG UHP DQQ) AHR \WHHQXUHG SRIAHY
' $57

( HHAH - DY \WH &RP SR HQMUIHG LQR DR DXAWP DIF FRQKUIDAH DIWHP HQAZ W' $57 R UHQWKUH R \WH UM\V DARADMS Z MWK W \MP @ H LOXUIDERH
SRIAH/Z W H I HARYHGEDMY RQRUD \WU- DXDY \MRIK' HH BU H FXQQ \WRHSRIAH/WDADH\VXEWR/WR SUCH S EDFHGUHHYQ)

2Q1RHPEU " $57 PHIHGIQR3$58&
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1820 ( 7$; (6

7KH&RP S0 X\H/ DI X@) HIUSURVRAG H I HAMH S UDAM DSSURCFK \R FOBX@M\ HOUVR COM\E HY |, Q GHMIP LQQ) WH I X@ HIUSIRVPRG\E] DM WH&RP SO FRQUGHY \WH
W0 CHONV R GHHWG W DAV LGFOXAQ) WRH DARFADAG Z W XQUD HG LYW HOABMHY DG KDY GHMP LQHG EDVHG XSRQ \WH Z HIKWR DYDUOE®! HYGHFH \WDAR
YDODIRQDEBRZ DFHLY GHAHADY  UHDAMG R XQUD HG LY HOABRKAY , QDEAURY FHYSIQLP VIP STRMY) \RIBOIGRRP HVY H SHHDUHUHFR.GHGLOWHSHIRGYLQZ KLFK \KH

RAPXU 7 KHSURVRMG H | HRRYHMY UDMLYWHDMR R SURWAMG? , FRP H\Bf H SHOH EHHIW GYIG-GE SURVMRARGS, FRPH AW |URP RSHDMRQYEH RHLGFRP H\Bf /- 7KH
LQMIP SHIRG\Y H SHOH RUBHZH WL WH Gl HHH BHE HHWH\ HOUWR CDMLGARP H\E] - SURYLMRQ DG WH CP RXQIV U-ERUMG | RUWH SUMRXVLQMIP SHIRGYR \KH VAT
\ HU

7KH&RP SIQ VIGRP H\  SURYIMRQ [P RXQMG VR DQ LGFRP H\Ef BHH IR PILARY RJ R IGFRPH GW URP RSHIDNRQY EH RUH LGFRP H\BE HY LQ WH | LOWAN]
P RQMVR RP SUHG W P LARQ RU LQWHILLWN] P ROMVR 7KH&RP SO0 IV PXUHADQG SURUH | HAYH\E] DM/ GLIHIG I URP \KHS 6 WML
i DMR SUP DU® GXHR QRO S CEGILQYHAR HOAFRP HDQG\ FUGEW

70 /7 &KDQIH + 5 DOR UH HIMGWR D/WH?2 GHOL) %-DANXOA@S PV WH370 $AMR ° ZDVHIFAMGIQR @Y RQ-XO . KGIWHERP S LVAXUHO®
HYOODMY WHLP SIAAR \WH7L] $ PAR RQLW I XUHUH | LDGRLCOWEAP HQN DQG UHDMS AVFRXUAY \WHERP SDQ GRHY CRADQUALSDM WDAKH SURVIMRQVR \WH7E] $ AR
Z L@KDYHDP DMIDOP SCRARQIWH | HRAVH\E] UDMOQGGH HIWMGWY SRUMRQ/BHILGRQ) LOWH\KLG TXOWUR

(48,7<

$ FPXP XOWMG2 WHUERP SUKHMYH, FRP H / RW
$2&, UBIMONWHP® XDAH2 &, WP V\KDADH U-SRIMG HSOUDM | URP GHALGFRP H DG GHEBG RQ WH 8 (DXQWG, QMIP 6\BIAP HOVR 2 SHIDMRQY 06 &RP SWKHLYH

,GFRPH / RW 7KHEDDFHR DQGRDYIHVIQHIFK ARP SRHOMR $2 &, D/R DG RAWHM] P ROMVHIGHE-XCH DG DHDVIR®Z V
$ FPXP XOWS2 WHIRP SUKHOYH, GFRP H / RW
* 00O / RW IR
1 HA8 QUHDT HG , QMHME DM &KDIHVIQ1L RY 7R FEXP XOWG 2 WHJ
) RHIQ&XUHA QMR HQN DQV / RMV  5HP HDKUP HOAR ) XWH  3HIRP DQRH5 DN RQ &RP SUKHMYH
7UDQUDARDS GUKWR HQV 3RIA %HHIW 0 DUNHB AN 94HOH W GFRPH / RW
IQWRA\DQGY

YODGH ' HAHP BHU

&KOQJHLQ?2 &, EHRHUHFDMILFEDNRY/
$ P RQVUFDMILHGIRP $2 &,
QFRP HWM EHHIWH SHOH

YODGFH -XCH

$ FRXP XOWG 2 WHJ& RP SUFKHMYH, GFRP H / RW

*0OQ / RW ILRP
1 HA8 QUDT H , QMHXG DM &%WLQ:LFQ 7RECS FRXP XOWG2 WHJ
) RIHIQ&XUHA QYR HONV DIV / RAV S5HPHDXUP HOAWR ) XWWH ~ 3HURPDOQRHSMIRY  &RP SUKHMYH, GFRP H
7UDQUDARDS GKWR HQW 3RIA %HHHIW 0 DUNHAB N 94-CH W | RW

IQWR\DQGY
YODPH ' HHP B
SKOQJHIQ?2 &, EHRHUFIMILEDNRY/
$ P RQVUFDMILHGIRP $2 &,
R H\WY| EHEHIWH SHOH
YODIGFH -XCH

FOGVAKIGZ KHEH/R  PIAORQDEG  PLARQDVR -XH DG HHPEHU GASHAWHD DG PLAORQDEG P IARQDVR -XQH 0G HHP B UAS-RMHD
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5 HFOWL LFDARQVRXWR $ FRXP XDWG2 \WHU& RP SUKHMYH, GFRPH / RW
7KUHO RWV( Q&5 6l 0 RQKV( Q3G
X -XCH

IQWRA\DQGY
$PRAQVUFDMIIHGIWRP $2&,

1 FAXQUAD HGLOQMR HONIDIQY G
&DKIGZ KHIIH &XUHFR , QMINDM
1 FAXQUAD HGLOQMWWR NIV GAHY RODYCLOE® | RUDBIVEEXUMEY
7RECCHMXQU-ID HELOMWE HWIOQ/ GRWHY/
7RBCUHRIX LFDIRQY| RAKHSHIRG

$ @IP RQNDHWKRZ QEH RUH\

3RWYHIP RQVIQAFDMIDQVEHH IWUHFDMI HERAWR $2 &, 1 HIDAYHIP RXQVLGEFDMEWH/FRIVUFDMLIHERAR $2 &,

6HH1RM | RUDCAMRIOQ RP DIRQRQFDK | BZ KHIIH/

SHHSEGIEHBZ. | RUDGAWRIOLQ RUP DIRQRQXQUHIT HGLQMAY HQNIOIQY R IGFOGQ) WHIP STRARQI XWUHSRIR EHHIW SRIR KREHWDFFRXQAEDDIGRH/

1 H/8 QUHDT] H, QvHAR HOW DOV / RWHY

1 HAXQUD HG LOYHXR HQAIDQY GWHY RQ DYDMDE®! | RIVDB 1] H5 P DM VHRXUMEY DG FHYEQ RKHU LOYHAMS DAHNV DG RMHU DAVHIV DUH LGFOXGHS LQ WH &RP SIQ
8 (DXQWG, QMIP 6\BMP HWR ) LDGADCBRUMNRY DVDARP SRHR $2 &, &K HY LOWKHH CP RXQIVLGFOGH UHFRII LEDNRQ DA HOVMR H FOGHIURP 2 &, \KRHLWP V/
WDADH LGFOGHG DV SDWR 31 HNGFRP H @AW | RUD SHURGWDAKDG EHHY SOWR 2 &, [QHUMHJSHIRGY 7 KH P RXQN/| RUWH SHIRGY LQBFDME EHBZ  \SDAEHE HHD TP RXQN
UHDMG\R GHAXQU-DT HG LOMHWY HOAJLQY R RQDYDXDE®! | RUVDBA | L] H5 P DU VHRXUMEY RQ Z KLFK DR DEBZ DQFH | RUFUHAWERWHY KDY EHQ WFRIQ] HG DOG DORKH-UGHN
XQUAID] HBLQYHAR HQVIDQY GAHY  DHDVIRTBZ

1 HA8 QUDT HG
, QIR HOW DIV
| RAH/ RQ$ YDLOE® $ FPXP XOWG 2 WHU
IRUGDBY) L[ H5 &RP SUKHOIYH
0 DNUW 6HXUMHVRY 1 HA8 QUDT H ) XWUH3RIR %HHIW QFRPH / RW
. KIFKDQ$@ZDgH  * OQV / RMY RQ$ @ 3RIA KRGHY $ FFRXQW 5HDWGWR HY
IRU&UHAW RWH/KDY 2 \WH YDDOFH/DUG ,QFRP H7O, 8 QUHD] HG, QYRR HOW
EHHQ5 HRIQ] HG , QR HOV 2 \WHJ&RWV SHQXWDGFAH3D.DEGY  %4HQHIW( [ SHOW * DQV | RWHY
IQOWRA\DQGY
YDDH ' HHHP B
1 HAQYHIR HQNDQY RWHY RQ
LOYHXY HQVDUMQ) GAUQ) WHSHIRG
5 HHOWL LFDWNRQ DEYWY HOVRU JDQV
G/ LFOGBIOHNRP H
, P SRR (HAXQUHDD) HGLQYHXR HQWVIOQ/
(=Y
VDI -XCH

,FOGVFDKIGZ KHEIHY 6HH1 RM | RUQRIP DARQRQFDK IBZ KHEIH/
2 \KHJFRWV SUP DU |GFXGHYUHQUKUIDGFH UHARYHIEGY DQG G-SRIHH YCEGY
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5(/%7(" 3%57<75%$16%$&7,216

7KH&RP S KD/H \MALYHWIQIRNRQY DQG UHIMNRQKLSV Z W 3UXGHQAD0, QUXUDGFH DG RMHUDH LADAY $ GRRXIK Z H VHHN R HQUKUH WDARHH WDBQLRNRQY DG UHDNRQKLSY
DUHI DUDQGUDREE®! WA/ SRUEGIKDAKHWMP VR WHHWDIQLRNRQY CLHCRAKHVEP HDAKRH\KDAZ RXCS UAXOVURP WIQRNRQYCP R XQUHIMG SO/

([ SHOH&KDLIH/DGS GRADIRYY

7KHP DVUNW R WH&RP SO VH SHQHY DU DRFDARQ/RURKDLI HYI URP 3UXGHQI0 QXUDFHRURKMHUD | LDV 7 KVHH SHOHYFOQEHJ URXSHGLQR I HIHIDODGG OGP LQMDAYH
H SHOAVOGDIHR GWIBXNROH SHOHY

7KH &RP S 1V JHHDODQG OGP LQVADAYH H SHOFY DUH FKOUIHG \R WH &RP SIQ XMQJ DEFFDIRY P HKRERBILHY EDHG R BXMQHW SURGAIRY SURFHIAY 0 DIHP HY
EHIHYH/ARDARHP HNRGREU\ 1V U-DRIE®! DG UH GRVFRIWLGRXUMG R, 3UXGHD0, QIXUIGFHVR SRRV WIQORAIR/RQEHKDD R \WHERP SI) 7KH&RP ST RSHDM/XQEU
\HYIFH DG GDH DIWHP HONZ KHIE\ \HYERVR RILFHY DQG HP SB HV \KSSTIHY XVHR HIXUSP HADQG RN LFH\SDFH D SIRIGHG B\ 3UXGHRMID, QIKUIGFH 7 KH &RP ST
UYLHZ V LW DEBRFDIRQ P HARGRR)\  SHIRAFID Z KIFK P D EOWAWIFFRAQIO * HHIDODOG 0P LQMADRYH H SHOHY LGFOGH DIRFDIRY/ R RN FRP SHODIRQ H SHOWMY
UHDAMG\R DWRAN EDHGLY DB/SIRIUP DG DCGH HUHGFRP SHODIRQSIRIUP IWKHGE 3UXGHRND) LQDADO7 KHH SHOHRAOIHE\RWHERP SIQ | RUKHWRAN EDFHGLY DB/

SRIUP ZDV  PIARQDMG P LARQIRIWHWUHP RQKMVHIGG-XQH DG WSANHD OG  PIAORQDMG P LARQIRUMWHM] P RQKVHIGG-XCH
0% WASHRARYHD 7KHH SHOHFKDUHG\R WHERP SI) | RUWHGH HBGARP SFODIRQSIRIUP ZD/ P LARQIRUERK \WHWKUHP RQKMYHIG-G-XCH
0% 06 PUAOROOG  PLARQIRMHM P ROMVHIGG-XCH DG UASHRARYHD

7KH&RP ST VKOG I RUMAKDHR HP SB HHEHGH WY SHOHY 7 KRHH SHOFVYLROGH FRWV | RUIXQGHG DG QRO I XQEHG QRO FRQUEXALY GH LQHG BHH IVSHMRQ ST/
6RP HR \WHHEHH IWOUHEDHG RO (DO QIV DG GRIW R VHYIFHZ KIGIRNHYE HEDHG RQ DQ CFFRXQEDIIFH Z KLFK \BNAVIQR FRUGHDIRQDIH \HYFH DG HQQIV

GAUQ DA 7KH&RP SIQ \KDHR GV S-OHIRWHSHOIRQSOVZDY  PLARQDMG P LARG | RUKHKUHP RQMVHIGG-XQH 0% UASHRALYHD
06 PR OG  PLARQIRMHM] PROKVHIGS-XCH 0% UASHRALYHD

7KH&RP SO0 LVDOR KO H I RIWNKDUHR \WWHFRWWDXRADAG Z W Z HIDHSOQVIMWKHGE. 3UXGHMID QXUGFH 7 KRHH SHOFVIGFOGHFRWWUHT \MG\R P HAFDOG-RED @ H
LQXUDQFH QG QVEMN 7KH&RP SIQ VAKOHR QA SHOHIRUWHZ HIOHSOQ/ZDY  PIARQOEG P LARG |RUWH\WUH P RQKY HIGG -XQH 0%
WSANHD DG PUAORQOEG P LARQIRMHM P ROMVHIGG-XCH 0% UASHRARYHD

3UXGHQADD, QAXUDGFH \SRORY YROQEY \DQIV SO/ IRUIWHPSR HH - N SO/ 7KH SOQV SIRVIGH IRUNIDY - BHBAURY FRQUEXIRYY B\ HP SBR HAY/ DG P DAKLYY
FROUBMRY/E. WHERPSIQ R XS\WR R DOQAOVIDY  7KH&RP SIQ WH SHOHIRUWAKIY R \WH YROQEY \DYIQIVSDQZDY P LAIRQ | RUERN \WH \KUH P RQIKV
HIGG-XH DG DG P LARQIRUERNWHM] P RQKVHIGHS-XH 0BG

7TKH&RP S LV AKOLIHE QVMEXIROH SHOAVIURP 3UXGHRMDY SURSUHIY (DIRY LGH\DBYRUDQ DARY  3UXGHRMICH GYMRY \WURXIK DWIQM HUSUAQ) DIUHP HNVZ KIFK
LVLQAMIGHG\R UH GRADP DUNAAEDHG SUALQY DUDQIHP HABUXGHINITS GYIVRY AMUEXAY 3 XGHQMION HIQAUDGRH DO DOGLOMY HOMBURGENZ W SURSUHILY DGQRQ
SURSUHEY SIRGAARSIRYY ,Q 1 RHP BHU WHERP SI) DR Z W \KUWH RKHUDH LODAG HOMY HIMUIHG LOR VHYHIDODI UHHP HON Z W D\KLLG SOW / 3/ ) LOGADC
+ROAQV,EF 3/ 3" 8Q@UMHHDIUGHP HOV WHERP SDQ SD VAVEXNROH SHOAAR/ 3/ R ZKIEK  DHUMMGHGW3UGHMIT GIARY ' IMUBMROH SHOA/SOG
B WH&RP SIQ \R/ 3/ DOGEHNH® BIMQHG\R 3UGMS GMRYZHH P LAR | RAMHWUHP RQKVHIGG-XCH DG PLOR IRMWHV] PROMWVHEGEG
-XQH

7KH&RPSIQ SD VAR P MWIRQY DQG FHMEQ RXHUITHY VR 3UGHONOS QUMY IMUEXRY G 33$' ~ 1Q FRMGHDIRD IRU3$S' v P ONAMY DQG XQGHZ UMY R \KH

&RP S VDMWY SURGEN &RP P MR/ DG | HVDHSOGE 38" R EUR\HUG-DBLYZ KR VHIDAHE&RP SDQ v DOXAW SIRGEW &RP P IWRQVDGI HVSOGE. WH&RP ST

W33 ZHM  PIOROOG P ILARQIRME- WUHP ROMVHIGG-XCH 0% WSANHD DG PIORQOG P ILARQIRMHM] P RQMVHIEG-XCH
DG UASHRANYHD
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7KH&RP SO LVAKDUHG I RUMAKDHR FRISRIDMH SHOAVIGRXUHG B\ 3UKGHQIID) LQDGADOMR EHH VAV EXMGHAAY \KFK DYDGHMNQ) H HHARYH RYHYI KWH \WMODOD | LY
DQG SKMQNURSIE DRIV 7 KH&RP SO0 V\KDWHR FRERIDMH SHOAVZD/  PIARQDG P LARQIRAKHWUHP RQKMVHIEG-XCH 0% WSRAYHD OG
PLORQDEG P LARQIRMHM] P ROKMVHIEG-XCH 0% UASHRALYHD

&RERDM2 ZQH/ LIH, QUKUDGRH

TKH&RP S KD/\RGWUHH &2/, SRIAHY R 3XGHINDD, QUXUDERH DG REH R 3WKGHINDO) LQBEHDD 7 KH FDWK VXUHGHU YDOH LFOXGHG 1Q WEDUDM CHFRXQIV IRUMHH &2 /

SRIAH/Z DV P LARQ DG P LAIRQ DM XCH DG’ HHPEU WASHRAYHD ) H/UHDAG\RWHHE2 / , SRIAHVZHH P LGIRQ| RUERK \KH\KUH

P RQMVHIGG-XCH 33 DG PUORQDG  PLARQIRMHM] P ROKMVHIEG-XCH oG WASHRANHD 7KHERP ST WHOXBY  ROWHILLIK
P LAIRQR P RVUIN UM DARADMGZ LW HIFK LQAYIGOCSRIA \R3UFR/ LIH D06 R WHP RUBDWUMNIQH FHVR P LARY

,Q0D WHERP SI) IXQ3HGDSRIA GO IURP \WH 3UXGHD) LQIGADD&2 / , SRIA QRMG CERYH LQ OQ P RXQAR P LCIRQ R 0 D LADMS LLUHYRACE®! WKW

FRP PRI U HUHG\R DV/D3 UIEEL WKWV Z KIFK 3UKGHQINI0) LQDGADORU DG VR \KSSRWAHAEQ GRQ TXOM LHG WANKP HOABDYY 7 KHRAMBEQ) EDDGFHR \WHSRIR. GOQZ LK

WHUEELWWWZ DY PLAIRQDYG  PLARQDVR -XH DG HHPEU UAS-RIVHD , QMINGRRP HUHDMG\R\WHSRIR GOQZDY P LARQIRUERK

W \KUHHP RQKVHIE-G-XCH ox OGP LAORQIRUERNWHM] P ROKMVHIEG-XCH 0%

$11LADMS, QMR HWO DRIHP HW [ SHOHY

,QCFFREFHZ W D DIWHP HQAZ K 3* .0 ,(F 33*,0° \WH&RPSI) DV QMR HOAP DQIHP HOAH SHOFVWR 3* 0 Z KR CFW DV LOYHWY HOAP DD HUAR FHAEQ
&RP SI) JHHDODFFRXQADG VHSOUDM CRFRXQADMHV | QYW HOAP DQJHP HOAY SHOI VSOG\R 3* ,0 BDAG\R\MVDIBMHP HQZHH ~ PIARQOEG  PLARG IRVWH
WUHP RONVHIGG-XQH 0% WSAYHD 06 PIOROOG P LARQIRMHM] P RQKMVHGG-XCH 0G UWASHRAYHD 7KHHH SHOFVDH
UHFRGHGDV? 1 HAQYHIR HOMFRP H IQWH&RP S0 V8 (DXQWS, QMIP 6\BIAP HOVR 2 SHIDIRQ/DQG&RP SUKHUYH, FRP H / RW

' HIYDIWH7 WGV

,QIWRAQY FRUHR BMQW WHERP D) HIMYIQR 2 7& G-UIYDIYHFRQMFNVZ W CQDHIADM 3* ) ) RAKHH2 7& GHYDMYHFRQUFNV 3* ) KDVD\XEWIQMID HIXC
DOGRIVHMGY SRUNRDZ W DQH \WMIDCFRXQAMSDMY 6HH1 RM | RUDGAWRIIOQ RP DIRY

- ROMHIMH/

7TKH&RP S KDV P OCH LQYHAR HQWV 1Q NALQAYHXMUAY Z W FHIQ \VEMADUH R 3UGHRND) LOADBD 2 WHU LQYHWMG DAV LGFROGH P LARQ DG PLAROR
LQYHIR HQN 1O MOAWHOMUA D/ R -XCH DG' HAPBRU UASHRAHD 1 HAIQYHXR HOAIGFRP H - UHDMMG R WHH YHQMXUAY LGFOGHY JDQY BWH R

P LA@RQDYG PLAR | ROWHWUHP RQKYVHXEHG-XQH DG UASHRWYHD DG P LARQDG P LARQIRMHML P RQMVHYXHG- XCH DG
UASHRYHD

$11LIDMES WH/S GP LOVIDARY) HH, GFRP H

7KH&RP S) KDV D UYHH \KDUQ) DIBHP HWZ WS 67 , QrHUR HMWBHYIRHY ,(F $67,6, DQG3*,0 ,QMURHIV/ /& 3*,0 ,QMWRHW ZKHME WHERP S
UHRHYHV | HHLGARP HEDHG RQ SRIA KRTGHY \HSOUDM CFFRXQAEDDGRHV LG L. WHS GYDRHG 6HIHY 7 W, GFRP HUHFHYHG IURP $ 67,6, DQG3* 0, QYRR HOWUHDMG\R
WVDIWHPHZDY/ P LARG | RUERK \WHWUH P RQKY HIGG - XCH 0% 06 PUORQOG P LARQIRUWHM] P ROMYHIEG-XCH 0%
UASHRRYHD 7 KHHUYHOH DUHUFR.G-GDVE $ WHADGP LQMDIRIHY LOQWHERP SIQ V8 (DXQWS, QMIP 6\BMP HOVR 2 SHDIR/DQG&RP SUKHQUYH, FRPH / RW
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7KH&RP SO0 KDVDUYHHKDUQ) DIUHP HOAZ 3% 0, QHAR HOV Z KHIFE\ \WH&RP SIQ WHFRHYHYI HHLGFRP HEDHG RQSRIR KREHY \FSOUDM CFFRXQNEDDIGRHY LOYHARG
LQ7 KH3UGHUOBHIHY) XQG , FRP HUFHYHGIURP 3* ,0 , QR HONVUWHDMG\RWYDIBHP H, ZD/  PIARQDYG P ARG | RWHWUHP ROMVHIGG-XCH 0%

WSANHY DG PILARQIRJERK WHM P RQKY HIGHG -XCH 0% 7KRH UYHAY D BFRGG D/ 3 $ WHADEP LQVADIRQ | H  1Q \WH &RP SIQ W
8 (DXQWG, QMIP 6VBAP HOVR 2 SHDMRQY/DGERP SUKHMYH, FRPH / RW

$11IDMG1 RM/5 HHYDE®

$ [ LODME QR UHFHYDEGILGFOGHGLQ3 5 HFHYTEGV | URP. SDHNDQG DN LADMY  DVXCH DG HHPBEU VDVIR®BZ V

0 DXUW' DM/ , QMHME D/ -XCH P EHU
IOWRA\DQGY

8 6 R HSIDMQRMW
7REDRMW/UHHYCER DILADMS

$ @RAMVUHFHYDEGIP D BEHFDIBG I RUSWHED P HABURUAR \WHUAVSHRRYH P DXUMY GDMY/XQGHNSHAL LHG AURXP WIRHY

7 KH DI LIDMG QR UHFH YCEBIVKRZ Q CERYH DUH FIDAL LHG D/ DYDDE®! | RUVIBIVHRXUMEV DG RKMHMDEQ) DAHVFOWIHG DAVDUYDOH 7KH&RP SIQ. P RARY WHLQMIDOOWG
H WDOFUH-EWDMIVR \WHHED/DGETRSHIRP DFH 7KH&RP SIQ DORFRQUGHYD) JXOUIQMY/P DEHE! 3UXGHI0 QXUDGFHI RUGTVGHI URP O LIDMY

$ FROGG LQMBMAUFHYDEG! BDAG R \WHH GDQVZD/  PLARQD/R ERK -XCH DG' HHPBU DOG LV IGFOGHG 1Q - $ FRXHS LOYHMY HOALGRRP H
5HHOOVBDAGWR\WHHEOVZHM  PIARQDG P LEIRQIRUWHKUH P ROMVHIGG-XCH X WSAYHD DG =~ PIOR DG PLARG IRUKH
V[ P ROMVHIGG-XQH 0% UASHRAYHD DOGOUHLFOGHGLQR 2 WHILGRRP H G

$ 11 LIDME$S WHAZ DOV HY/

7KH&RP SDQ SOMASDAVLQDH LADAG DAHADG Z [\ SDUHNIGE VIMMUFRP SOQHY %RRN GG P DINHAYDOHG!  HHIAHVI RANDGHY/Z W DSDHOADQGMMMIDHUFRIQ] H3Z LMQ
$ GRWRIDOSOGIQFEMD 3$3,8° DQG 5 HID HE LMW HQAMDQY WY GV UASHRYHD 7 KHVEEBIEHBZ \KRZ VO LADAG DAVHANDGY | RUWHM P ROMY HIGG-XCH
DQG!| RUWH\ HOUHGG' HAHP BHU

$3,& 1HWR 70 8&%%/\/
$111.ODM " DM 7UDQORARY BHRXUW 7\ SH ) DIU9 DOH YRRN9 DOH JGRUDH ' HUDH * 00 / RV
IQWRADGY
3$5 8 -0 7WMHIQ ) [ H50 DMWY
385( -0y 7O HURAW ) [ H50 DMWY
&RP P HADDD RWDIH

3$5 8 -XH 3XUADH D52 WH R/
+ LDNDD 2 AREHU 3XUADH ) [ H50 DMWY
3$5 8 2 RREHU 7WMHIQ ) L[ H50 DM

3UMR/ UH 2 RARE 7D HJRXW ) L HG0 DXYUMW
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" HEV JUHP HON
7KHERP S0 LVDAKRU HG\R ERWRZ IXQB/XSWR P ILARQIURP DI LADM/VR P HAAW FOSABODGG RKHUIXQAQ) CHHBY 7KH IRTBZ LQ) \BE®! SURMGHY/ WH EBDNROAR \KH
&RP S0 VMKRWIMP DG WP G-BARDHILIDM/D/R -XCH 06 HHPEU
' DM $PRXQAR 1 RM/ - XCH $PRXQAR 1RM/ ' HHP EHU
$11LIDM , WXHG , QMBS DM ' DMR 0 DMUW
IQWRADGY
UGN XQQ // &
7RED RIQ/3D CEGIRS | LODAY
7 KHVREDLQAMMAW SHOHWR WHERP SIQ. UHDMG\R GOQVSD CEGIRDIADAVZ DY P ARG | RUERKM \WH\KUHHP RQMVHIG-G-XCH oG DG PLOR IRJ
ERNWHM] P ROMVHIGG-XCH oG
&ROUEXMG& DA IMGHIG/
,Q0 D WH&RP SO0 UHFH.YHS D FCSMIDFRQUEXINRQLO\KH TP RXQAR PIARQIUP 3UFR/ UH 7KIRIK' HHPEHU  \WH&RP SIQ GG QRABFHYHDQ FOSMIC

FRQUBX\IRY/I P 3UEFR/ IH

TKROK-XH D' HHPEHU  WHERP S AGQRAED DY GYIGHIBAR3UER/ UH

5 HQXWDQFHZ WK $ 1| LODAY

$VAVXWGIQLRM  \WH&RP SDQ SDMASDAVIQUAQXUDGFHWIQURIRQYZ W FHWSIQD | LADM/

&200,70 (176%$1' &217,1*(17/,$%/,7,(6

&RP P \W HQW

7KH&RP SO KDVP DEHFRP P LW HQW\R [ XQG FRP P HIADOP RV H DQG DI URX@ADOSURSHW GOQV $ VR -XCH D' HAHPEHU WHRAWBAQ) EDDIFH/RQ
WHHFRPPIWWHVZHH  PIORQDIG  PLARY WASHRAYHD mwcw«qmmxquxmewpmmmmwv@mm FOQRHIDE®! ) RUGHIDAG FUHAW
H SRXUH \WWHHZ D/DQDIRZ DFHIRUFBAVWRMAYR P LARQD/R ERK-XCH 0G' HPEU ZKKIVDROQHR P IQRQIRUERK WHWUHOQGM]

P RQMVHYEHG-XCH DOG-XCH 7KH&RP SO0 DOR P CEHFRP P LW HOVAR SXUAKDVH RUIXQG LOYHAR HQV P RU® | XQGLOYHAR HOVDOG SUYDM I L H3P DMUMY
\RP HR' Z KLFK DUH AR HIAKSRQ HYHV RUFLUPXP BGFHY GRAXQEHWH & RP S0 IV FRQNROLGFOXAQ) WRHDAKHAVUHIROR \WHERP SDQ IV FRXQMSDMEY 7 KH&RP S0

DQUASDM/D SRINRQR WHHFRP P LW HOVZ LEDXGIP DAMD EHIXQEG I URP. IW\FSDUDMOFFRXQN $ VR -XQH DG’ HHPEU PIRODG  PLAORY

UASHRIYHD R WHHFRP P W HOVZ HHRAWMBDEQ) 7 KHHEP RQNLGFOGHXQXQG-GFRP P LW HOMWDAIHQRMFREWNRDE FOGRHIDE®! 7 KHHZ HHQR UHDMG DI HYIRU
FU-GVBRWHY | ROHMMHAWHWUHROM] P RQMVHIGG-XCH RJ

&ROMUHQW (DEDNY

2 QIQRIRQ EDLV WHE&RP SO DG W B XDRY WYL W RSHDMRQY LGFOAQ) EXAGRATP WG R \OBY DQG RKHU PR HULQMYCFH SURFHBAY DG SUPNAHY OOG
SURFHEXUY I RUP HHIMY REQIDARQY/ W LW PXMRP HY DG RMHUSDUNY 7KHH UBYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHIKORP HMR SURFHARY RUWH P SRIMRQ R RKHU
CRIRQSDY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMYCFH SURFHGXUY DQG SUAWAHY DOGWHWP Q) RUFRP SXBIROR S0 P HOMVR PP HY
DOGRAHUSDMY , QFHIBQFDAY Ll CBSURSUDM WH&RP SO P D RIHUPXRP HY RURKHUSDMY/ WP HADIRQDGP D LGRXURKDIHY LGFOGQ) WHFRWR \KFK WP HADIRD
O LQVADAYHFRIWDG U XDRY 11

7TKH&RP S0 LV\XEMPAR WH QY VOG5 U XOWRQVR - WEA DQG RM-UNMUMG RNRQY FRFHQQ) \WHLGHQIVIFDIRY USRI DO HAKHDA HWR - XQROIP H5 RUDEDQERGHG I XQBY
DOGLVAXEMPAR DAWIGH TP LCDIRQ! RUFRP SIDOGFHZ W A\KHHUATXULP HON
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, VIV SRWEG! WDANKH UAKXOVR  RSHIDIRQ/ RIWH FDK | BZ VR \WH&RP SO0 1Q D SOMEXTUTXOWM® RUDGXOSHIRG FRXE BHP DMIDD O HRAMG D/DUAXOR SO P HOVLQ
FRQQHANRQ Z AW \KH P DIWLY GVPXWHS CERYH RURK-UP DY G-BHIAQ) 1Q STIWXSRQWHUAKXOVR RSHIDMRQY RUFDK | BZ VI RIVKFK SHIRG 0 DI HP HUNEHIHYHY KRZ HYHU
WDAKGNP DM SD P HOVLQ FRIGHANRD Z WK WHVH P DIV DVAMUFRQUIGHDIRQ R CESTFLEG! UMHYHY DG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHAARD
WH&RP S VI LOCADOERIMRY

/ MY DWRQ DQG5 HI XMWY 0 DNRLY

7KH&RP SO0 LV \XBVRAR GIDCDGUHIXMARY CANRYYIQWHRE@Y FRUHR IWEMGHY 3HIEQ) GIDIDIGUHIXDARY CRIRY/LGFOXGHSIRHHAQIVAGHALLF R WH&RP SIQ)
DQG SURFHHEQIVIHHIID DESTFCEGIR BXMCHN SIIRIAHY LOWHIGBMY 1QZ KIFK IWRSHDM/ 7KH&RP ST LV \KEMAAR FOW DRIRQ OF \KW DG RMHUOM DIRQLOYRVIQ) D
YOUHWY R WHY GG DEBI DRV LQYRVLQY OBV SURNAHY FOLP VS P HQVDQG SURRHBUY SWHP LXP ADUHY SRR VHYIAQ) DOGEWHIK R 1LGHADY GAN R PR HY 7KH
&RP SI) LVOOR \KEMPAR QM DNRQ DIMQ) RAR LW IHHIOEMGHN DRIV \XFK DY/ LW LQYHXR HOV FROMFV GDWY DG CERUDG HP SR P HOMHDWROKLSY LFOGQ)
FOIP VR G\AUP LCDNRQ DG KOUDAP HQMDGG FRXGEHH SRHG\R FKIIP VRUGM DARQFRIFHQQ) FHIBEQBXMGHNVRUSIRFHR SDAQIV , QOEAWRD WHERP SIQ DRQ Z W RKHU
SOMASTION LO WH BXMGHAAY 1O Z KIFK IMHIIDIHY PD. EH\EWRNURP WP H\R WP H\R LOMMM DR/ H TP LCDIRQY DG LOTXUHY LQVRP H FDAV LGB Z IGH FRIFHQQ)
MY RUP DMLY XSRQ Z KIFK \XFK UHIXORY KDYH GAMP LGHG R IRV ,QVRPHR WH &RP SIQ V SHIAQ) GIDODIG UIXMRY CRMRY SO DH \HNGQI @UIH DGRU
LQEHAMP LODM CP RXQN LFOGQ) SXQUYHRUH HP STV @P DIV 7KHRXRRP HR IDIRQRUD WIX@AY P DL DG WH P RQNRUIDIHR  SRAQIOERY DAY SOMAX@U
WP H LVRWOLKHH® XFHEOQ

7KH&RP SIQ HABEQKHY CFRUOY | RUGN DIRQDIG U XDRY P DY Z KHRWY SURTEGIWDAD G KDY EHHOLGPXUHE DOG\WHIP RXQAR WD FOREHUDRIED HIP DAMG
) RUQI DARQ DQG W XDRY P DY Z KHHD@WP D EHUDRIED SRAUEG! EXNRASIRETEG! RULY SURECEGI EMWRNHDRIED HMP CEG! (R CFRUOOLY FATEDKHG EXVKH
P DU LI P DAMIDO LV AVFBRWHG 7KH&RP SO HWP DMVAKDAD/R -XCH WHDIJUIDMUDQJHR WDRIED SRUEGIGWHVIQH FHWR DFFXOY HMTEQKHS | RUKRH
O DIRQ DG BIXDRAY P DMLY | RUZ KIFK \KAK DQ HAP DM PXUHQ® FIQEHPOGHIVEWM DD P LARY 7KLY HAMP DMLY RADDIQAFDIROR H SFAMGEW L 0Q RUWH
&RPSI) VP IPXP SRMEGIGWH SRKUHRQVKAK P DMLY 7KH&RP ST UAYLEZ VUHBYDQAL RIP DARQZ LW UASHRAMR LW QM DIRQ DG U XDRY P DAY RQDTXOWL® 006
DQQXOCEDMY DOG XSEDMY W IFFUGY GVFRKUADIGHMP DAMWVR UDRIED SRUEGIGWEDHGROKAK BEZ V

7KHIRTZ Q) QVRAMRQR QMDNRQ DG BIXDMAY P DAY SURMGY DD XSEMR WRHP DMWY A@WWWGIQLRM  \RWH&RP SIQ V) LOOGADDB\VBM HONLGFOGHGLOWH
&RP S VS QMG HERWRD) RP . |RUWH\ HOUHGG' HAP BHU DOG\KRXG EH UG LOFRMQAIRQ Z LW \KHFRP SBIMGHAAUSIWRYY SIRNGGLOWH) RP

6XPP DY

7KH&RP SO0 TV QM DNRQ DG UIXDRY P DY DUH\XEMANR P DO XGFHVEQIY DQGJLYHQWHUFRP SB[ MV DG VARSH \WHURXFRP HFDQGRAEH SUHERRMS | WY SRAEGIWD)
WH &RP S0 IV UAXOVR RSHIDARYY RUFDK | BZ V/1Q D SOMFX@U TXOM®  RUDGOOSHIRG FRXTS EH P DMIDD DI HRAKG B DQ XGIP DM XQ DYRIIEG! BAROMRQ R SHIGQ
O DIRQ DG W XDRY P DY GBHIEQ LOSIWXSROWHUAKXWVR RSHIDNRQ/RUFDK | BZ VIRIWKAK SHIRG , QQIKWR \WHXBUHAREEMY R WHE&RP SIQ) TV QM DARQ UG
WIXDRY P DY DAL DOR SRAMED! WDALQ FHIEQ FDAY DD XAIP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIGQ) @MDIRQ RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HI HRARQ \WH &RP SDQ V| LOGADOWEIM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHG RQLQ RUP DIRQ FXUHR® NCRZ QWR IVWAKH XGP DM RARRP HR DSHAQ)
OMDIRQ DG BIXDMARY P DN D\MIFRQIGADIR) R CESTFTEG! UAHYHY DG WKWK LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW
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WP 0 DCDIHP HOAV' WAXWRODQGS QDOMVR ) LODOADOR ROGWRODOG5 HXAVR 2 SHDARYY

0 DIHPHW' VAXAWRQDQG$Q@OMYR ) LODGADOKRBMWRYDQGSHXWWVR 2 SHDIRY/ 30" $° DOGHAHYWH ILCDGADOFRBWROR 3UFR/ LIH, QXDFHARP Q) R
1H -HOH RUWH2 &RPSDQ ~ DVR -XH FRPSIUGZIW' HHPEHU DG IWUAKOV R RSHDIRQY IRUWHWUHHDQG M| P RQMYVHIGHG - XCH DG

<RX \KRXGS U-DG \WH IRTBZ Q) DDOMY R RXUILCDALDOFRQAWRQ DQG UAKOVR RSHDIRYV IQFRMQRNRDZIW WHO © $ WH 51MN) DRRY VFARQ DQG\WH DXAWG
) LCDQADOB\BARP HON LGFOGHS LO WH &RP SDQ VS QDOOBHERRD) RP . IRUWH\ HJUHGG' HRHPEHU DV Z HIDDV \KH WP HQV XQE-U3 ) RZDG/ RRVQ)
GBNP HQV  DQG\WHE (DXQAWG, QAP ) LODGRDCB\BAP HOVLFOG-GHIZ KHHIQWLV4 XOUMD SHERIWRQ) RP - 4

2 YHME

TKHERP S LV QFHQHG\R \HIDYDULEG DO LG HG YDULE®! DORANY 11 HG DO XQYHYOOM HIQKUIFH YOUDE® @ HIQXUDFH DG WP OHIQXDIFHIQL HZ
-HYA DQG1 HZ <RIN 7KH&RP SO RID VHIVKFK SIRGFAWLQ1 HZ <RUN SUP DUO WURKIK D LIDMG DG XD LADAG GMMEXRLY

LQSXIXW  3UFR/ LLHHIMBG LQR DQ DIWHP HOZ W LORQ'5 HDXKIDFH&RP SDQ QG LAMQ5 HOXUIGFH %HP XA/ 1P WG FRIBAYHD : LGRQ5H R FRQXUMA
FHABO JXOIQMHE XQYHYDOU H SRIAHY IMKHG B 3/ 1- $VSIWR \WWHWIQIRIRY WH &RP SI) Z LAOFRQUKUH WH JXOUIQAHG XQYHYDOM H SRIAH/\R 3UFR / LIH Z W
GIRFHMRQE. 3UFR/ LIHR \XAK (CELOWVRODFROXIDFHEDR:  LARQS5 H 7 KHWDQLRMRQLYAXEMAMR B XDMY DSSURYDY DOG AR DY FRMQ) FRIGWRY/

( 11HRANYH - CO@Y WHE&RP SI) HMUG LOR 0 DIUHP HOAZ W 6RP HYHAE HOXUDGFH/ @ 26RP HYAABH R FROQUKUH D FBRVHG EGFN R JXOUDQAHG XQYHYOOM H
*8/  SRIFIHVWR 3WXGHDNI8 QYHID06 HOXIDGH( QMY &RP D) 385( DZKRD RZGHE\MEMADY R 7 KH3UXGHUI0, QXIFH&RP SIQ R $PHIFD  3LXGHQNC

JQXDGFH  Z W WINRFRMRQ R 385( R \WKAK (CELOWAYRQ D P RA! LHG FRQXUIGFH EDUY \R 6RP HYHAS H 7 KLY WBQULRNRQ LY HI HAYHDVR -0 ZKHIE \WH

&RP S0 UHFDBMUHG DEDUMNY DARADAG Z W \WKH \XEWMAW 8/ SRIFLHY IURP 3UKGHQNICS W) RD 5 HQXUDGFH 8 QYHIDDERP SO 3$5 8 DG KEHTXH® HABEDKHG

\HO® BQZEGWP <57  UHQXUDZHIRUWHKEMANY 8/ BXMQHWZ W 3UXGHOMOD, QXDFH 6HH1RM  WR\KHS XQWG, QMIP ) LQOGADDG\BMP HOV I RUDGAURIC

LQRP DIRQ

5 HIXOR) ' HYHBSP HQV

+5 2 2CHW %DAMXCACERWVWH? 70 $AWR

BHH1RM  \RWHS QXA QMIP ) LDQRDOB\BAP HOVI RULQRIP DIRQIERWWY OF AKOQHVIGFOGHGIQWHTE $ AR
,P SDAMR & KDQIHVIQWH, QMG DM( QVILRGP HOW

$ VDI (DEADOHYFVARP SO P DUNHAQAMB DAY DUHDNA GUYHUR RXUGIXAW DQG FOBMBOSRIMRYY FDK [ BZ V BAXOVR RSHIDIRQY QG LDIADCERIMRY &KOQIHVIQ
LQMIKAVDAY FOQDH HAAKHHLQVAYHIICZ DV LGFXQCQ | DYRIEGIRUDGHYHLP SRV

T QMR HOAHDMGCRAYW LFOGQ) LOHIR HNGFRP HUAMD/ QHNQYHKR HONSUHOG UKV
QGZ PRH DAY PRUWDJHESWED P HOVDIGERGUHGEP SIRY/

WHYDODIRQR 1] HELGRRP HLQYHXR HOIV DG GHUYDRYHLQXWKP HOV
FRODAMIOSRANY) WXL HON KHEILQ) FRWWDQGRM-UUM P W DARQ AV

FXWRP HUDFFRXQAYDOHY DG DAV XQE-UP DI HP HOMGFOGQ WHULP STRVRQ! HH BHDAMGLGFRRP H
LQXUDFHUAHYHOYHY LFXAQ) P OMAMNEHHIW 0 5%/  DGP NN SHIHFHWKH XSV
SRIR KRGEHUBHKDYIRU LFOGQ) KUHIG-URUZ WKGLY CCCRMW OOG

SIRGAENR | HIQIV GALIQI HDXUY FUHAMY (DM/DQG\OBVP 1

+H +H H H

) RUDGAWRDOQ RP DARQUHIDAQ) LQMPADMUMY VHHE5 W) CARY? 0 DNB N LFOGGLORUS QOO FSRWRQ) RP . IRUWH\ HIUHGG' HR-PBHU
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5 HHXH/DQG ( [ SHMV

7KH&RP SO0 HILOVUYHOXHY SUCASO |URP LQKUIFHSUWHP LXP V P RYSINY DG H SHOHI HAY DAHADEP LQMADIRQ! HVI URP LQUKUDGRH QG LMW HBIRGEN DGR GHA
LOMHAR HOAIGFRP H RQ WH LOYHWR HOAR JHIHIDOCFFRXQADGG RKHUIXQBY 7KH&RP SIQ. UWHRHLYHY SUP LXP V' SUP DU 1URP \WH\DBI R LQR VIGO0 H LQUUDRH DQG DOAW
SIRGEN 7KH&RP SO0 HOYP RSN DQGH SHOH I HAY DG DAVHADGP LQMIDNRQ | HY/ SUP DU |URP \KH VOB DG VHYLIAQ) R XQYHYDOM HLQUXUDGRH DQG \FSOUDM CFRRXQY
SIRGAENIFOGQ) YDULEBI@ HLIQXUDRH DG YOULEG DO 7 KH&RP SO0 WRSHIDMY H SHOHYSUCRSDTD FROMMR LQKUDGFHBHCH LW SURVLGHS DG UAHYHY BABEDKHG
| RUDQUALSDAS | XAMUHLOKUIGRH EHGH LW JHHIDOBMGHVH SHOFY BHQKUIFHSUP XP V FRP P WIRQY DG RMHUFRWR \HIXQ DOGVHYIFAQ) WH YOURXY SIRGFW\RTS DG
LQMBMNASHENG RQJIHHDOCFFRXQMCELONY

$ FFRXQAMY) 3RTALY  3URCRXCRP HOW
$ SSAFDARQR & UMFDCS FRRXQUQJ ( P DM/

7KHSUBODAROR | LCDGACOMIMP HOVLQFRQ RUP LWV Z W JHIHIDID CFR-BWMG DFFRXQIY) SUCASBVIQWHS QUWGE\BM/R $PHIFD 8 6 * $$3  UNXLY\WHCSSIFDIRQR
CFARXQIY SRIFH\KDAR \MDLQYROYH DMI QU LEDQAB- BHHR MGIP HOAWO D HP HOAVRQDQRQIRQ) EDLY UHYLEZ VWHHANP DM/ DGG DAKP SNRQ/XHGLOWHSUEDIDMROR \WH
&RP SI) V| LOCADOMBR HOV |1 P DQIHP HAGHMP LGHY \WDAP RALFDARQY R DAXP SIRQY D5 HAP DM/ DUH CESURSUDAM JLYHD FXUHM CRV D05 AP WIRY \KH
&RP S VUAXOVR  RSHIDNRQ/ DG | LQDADCERNRQ DY/ W-ERIMGLOWWHS (DXQWES, QMIP ) LODGADDE\IAP HOVFRXGAKDQIHWI QI LFDQ®

0 DCDIHP HABHIHYHY WH CFFRXQIY . SRIFLHY UHIIY VR WH I RTBZ LY DDV DUH P RING-SHIGHARQ \WH CESTFDIRQ R HMP DM DG DAXP SWRQY DQG UHTXLLH P DQIHP HOAY
P RWAALI LEXOWXEMARYH RUFRP SBf MGIP HOV

, QXUDFHICE DY

9DODIROR LQYHAR HOVIGFOGQ) GHIYDAYHY P HDXUHP HWR DEBZ DQFHI RUPBEWRAAY DOGUHFRIQUROR RKHUWDQ WP SRUDY LP SOWP HON 3277,
5 HQMXDQFHUFRYHIEGY

70 WRQIGFRP H DQG

5 HHYHY RUFRQMIHAHY LFXAQ) UAHYHYI RUBRKHVLQFRIGHRNRQZ W XQUARYHG B CP DY

+H +H +H H H

0 DINAVBHIRP DQRH  ( TXUWDQG, QALMAE DIMS \WKP SIRQY

7KHIHEON |RUXMHSRIA BHH IWIRUFHIMQR  RAUXQYHYDOM HWSH SURGEFRW LFOXGH TXOWM® DAV HOWVIRUMH LP SCRAR - FKBQIHY R RAUBXP DMR 1 XMUH UDMY R

UMY ROLOMHIR HOVWR UH GRATRNDO XQG SHIRUP DOFH DG P DUHWFRQGURYY $ SRMRQR WH UMD/ ROLQYHAR HOW I RURXUYDUCE®! @ HFRQAFA DUH G-BHIGHWSROWH
VRBOUDMR UMD RQ DNV KHIS LQVHSDUDMCFFRXQALYHUR HONRSIRYY 7 KIVIDMR UMDLQ OHFHAKHI HY/Z HHDQDGH SHAMG FOIP VAR BHSOGRQ YDULEGI@ HFRQMFW
DVZ HIDVRKEHARUA/R - SUR WS HXUO/WDATUHKLI KHAWDQRXUH SHABINRQY | RUD I LYHD SHURG SURGXFH KL KHAKDQH SHANG DFFRXQIEDDGRHY Z KLFK LGRUHDVHWH | XAMUHIHAY/
ZHH SRR HWD R YDUCE®! AH FROMPN DG GFUDH H SHARG ROIP VR EH SOG RQ YOULE®! @H FRQMFW 7 KH RSSRIM RAFXY Z KHY UMM/ DU GZ HJ\WDR RXU
H SHABIRY

7KHZ HIKWME DYHIJH DM R UM DAXP SNRQYXVHS LQ GHYHESLQ) HANP DIMG P CUNHABHMD/ FROIGHUP D) | CRARW\SHALLF W HIFK SURSPAINSH LFXAQ) DAHAGAUDIRYY
DAHADIRFDARYY DG RMHUICARLY W UHIDLG \R HIXUW P DINHADAKP SINRQY WH GHOUWP | XUUH DM R UMD DAXP SWRQ XVHG LQ HYDODMY ACELOMAY | RUIXMUH SRIR
EHH W IRUFHMIQ R RAUSURGFW SUP DUO RUGRP HAWF YOUCE®! @ H LQAXUDFH SIRGEW 1V JHHDID XSEDAS HIFK TXOMWIDGG LV GHIYHE XMQ) D UYHMRQ R \KH P HIQ
DSSURTFK DFRP P RQLQGAWY  SUIRWFH 8 QEHWLY DSSURTFK. Z HFRQUGHUKIWRUIFDOHTXN UHAMLD/ DG DEMVABLRWRMS HIXUWY UMDY/ RYHUDQ LMD XMHSHIRGR 1LYH\ HILY
WHS QGHOUWP VR\KDMTXWY UMM/ FROYHIHR WHERY WP H SHAMGWDMR UMD | WHQDUWMP SURVMRRG I XMHDMR BIMQLYJU-DANDORUGHUMP P 1P XP
IXMHIDMR WMOR ZHXHRUP O IPXP IXMMUDMR UMD ,1 WHQ-DUWP SURWRMG I XMHIDMR WMDY GZ HIWDQRUGDUWP PLQPXP IXXUHWDMR
GIMOR  ZHXHRXUPIQPXP IXMHWDMR BIMQ $ VR -XCH RAUYDULEG| G HIQXDFHEMGHAVDIXP HDD QY WP HDAW H SHRAMGIDMR WMD)
DGD  QOUWP P HIQUAHMRQHNWH SHAMSDMR UMD
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- W UI0UG R LQAMDM DRKP SIRQY XVHG LQ HYDODMY CCELMIAY | RUIXMUH SRIR. EHHIWI RUFHMIQ R RUSIRGEN Z HIHHIDI XSEMWH R WP DG QG-OUWP
1 XAMUH DA XVHG VR SURVIPWL HG LGFRP HUAM)/ D0 DOG TXOWM® WASHRYHD $VDUAXOWR RAU  DOQMOUVLEZ VOQGXSEMR DAKP SWRQYDQG RMHUBH LGP HOV
ZHNBARUGBY WP HSPBIROR \WH  \HUS 6 7UDXY DM XQRKDQIHS DOOG FRQMH \R JUIGH\R D DM R RYHU\MD\ HOW $V SOVR RAUTXOUWAM® P DN

H SHIHFHXSEM/ Z HXSDMRUGHDIUWLP SIRVRIRQVR LOALMINDM/AR UH GRAKDR) H/LQPXUHONDAY

) RUIXURHUGVAXWRQR P STV WDAFRXES UAKOVURP. FKDQIHYIQWHHNA - NP DAV DQG DAKP SIRQ/ WH20 DIIHP HOAV' WAXAMRQ OQG$ (DOMYR ) LQOGADDS RIGURD
D55 HXOVR 2 SHDIR)? $ FARXQIY 3RIAHVDG3WRRXAP HON  $ SSTFDIRQR & UMD FRRXQIG) ( P DM LQRXUS QQO06 HERWRQ) RP . |RUWH\ HIUHIGG
CHPEU

$ GROMROR 1 HZ $ FFRXQAQ) 3URCRXQRHP HOW
6HH1RM VRWHS CDXGAMG, QMIP ) LDQRLDCE\BIAP HOWI RUDAFRXQIY SURRXGAHP HOWMWXHE EXWRY HATGRSMG DO QHZ © DERSMGCFFRXQIY SIRRXGHH-P HOW
&KDQIHVIQ) LODGADCB RIMRD

7RECDDIMVIGFIDHG  BLARQIURP BQRQDN HH EHU W BEQaRQDNXH 6LIQULFDQAVFRP SRHQVZ HH

1 7REOQMWWHINIGFUDHG — BURQGIYHIR Q¥ \DBVR JHHIDOFFRXQNIIRAW SIRGFWV DG

T 5SHQXDFHUFRMHIEGYOGGERIWWHHYIEGVIQRUDHG  BARQSUP DUO GIYHRE WHUHQXUIFHR LQEH HGOIWA/\R 3UXGHUID QXUIFH
7RECICHOMW/IGFUDHG  BARQIUP BARQDN HH BHU W BEAaRQDVXH 6LIQULFDQNVRP SRHQNZ HH

T 3RIA KROHY CFRRQEDDAVIGRUDHG BARQSUP DUO GIYHRR LQRUP HRBOGE HSSIRGANOBY DG

t SHQXDFHSD EGVIGRUDHE — BEQ@RQSUP DUO GIYHRER \WHUHQXDFHR LQGH H3 QAR 3G QXUDFH
7RECHDAW WP DGHG UHDAYHD | @V

5 HKOVR 2 SHDARYY
,QFRP H ®W IURP 2 SHDARQVEHRH, QFRP H70] WY

7KUHO RQNV&RP SDUMRQ

(GRPH GW 1URP RHDIRQ/EHRHIGRRP H\If VG-FUDHG  PLARQIURP DJOQR P LARQIRUWHWUHHP RQMVHIGHG-XCH WDEBWR P LARQIRUKH
\KUH P RQIY HIGHG - XQH 7KH P SCRWURP RXUDQQXODUYIEZ V DQG XSADM R DIKP SWRYY DG RMHUUHIGP HIWWZ VD HMOQR  PIARY ([ FOGQ WH

FRP SOUDIYHLP SCAWR RXUDQQACUHYLEZ VOQGXSADMR  DAKP SWRQYDOGRM-UHLGHP HQN LGFRP H BW | URP RSHDIRY/GHFUDHG P LAIRQSUP DO GUYHDR
$ 1 RZHU5 HOO HGLOMWY HONIDQY GRWHY QHRABIYHDE, FKDQIHYIQLOMBMNDMY DOG
T+ LIKHU, QMAAVUHIWGAR SRIR KREHY CFFRXQAEDDGRHYSUP DUO GHRWHRYIRQ) LP STAAR \WHDAXP SIRQXSEDA HIAG\R @ HLQEH HESIRGFW

300D RIVHAR
T+ LIKHUGHAQYHAR HOAGFRP HOMHWR GHABMCHNIURZ W GUYHDE LGRUHP HQBOLQEH HG SURGAWDBI /
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61 0 RQKMVERP SOUMRD

,GFRPH BW |URP RSHDMRYEHRHIGRP H\If VIGFUDIG P LARQIRP BWR P LARQIRMHM] P RQMVHIEG-XH WDBRWR P LARQIRMHM]
P RQMYVHG-G-XCH ([ FOQQ WH FRP SOUDIYH LP STAAR RXUDQQXOUYLEZ VGG XSAM R DAKP SWRQY DG RMHUUH LGHP HOV DV P HMRGHS CERH LGFRPH BW
IRP RHDIRMVIGFUDIG P LARQSUP DUO GIYHDR

$ / RZHBRIA KROHY EHHIWGIYHQE WHIEHFHR WH  UHQXUDFHUHFDBMUAHR \KH&RP SR V* 8/ LQXUDGRHSRIAHY
300D RIVHAR
/ RZHBRIA AKOJH/DQG! FHIGRRP HAIYHQE, \WHIBHFHR WH  HQXUIDGFHUHTBMHR WHARP SDQ V* 8/ |QKUIDGFHSRIAH/
5 HYHXH/ %-HIWDQG ( [ SHOH/
7KUHHO RQNV&RP SDUMRQ

SHHDGY GRUDIG  PLARY WP P LAIRQ | RUWWH \KUH P RQIKY HIGHG -XCH W PLARY IRJWH \KUH P RQMY HBG -XQH ([ FOAQ WH
FRP SODIYHLP SCPAR RXUDQQXCOUAVIEZ VOQG XSADMR  DAXP SWRQYDQGRMHUUH LGHP HON DvP HUMRGHGIERYH UWVHMVGFUDAG P LARQSUP DUO GIYHDE \WHLAPV
P HUWRGHGLERYHIQ, FRP H BW | URP RSH.DINRQVEH RIHLGFRP HW K/

YHHIWDGH SQAVGRUDIG  PLORQIGP P LARQIRMHWUHP RNV HIGG-XCH W PLERQIRMWHWUHP RQKYHIGG-XCH ([ FOAQ
\WH FRP SOUDIYH LP STAAR RXUDQQXOOUAYLEZ V DG XSADM R DIXP SNRQY DQG RKM-UUH LGHP HON DY P HQMRQHG CERYH BHHIWOGGH SHOMVIGRUDHG P LERQ SUP UM
GUYHDE WHIMP VP HMRGHGCERYHIQ, FRP H BW | URP RSHIDINRQYEH RMLGFRP H\E HY

61 0 RQKMVERP SOUMRD

5 HYHQH GHRUDHS PLARYIRP LGFRPHR P LORQ IRUMH I P ROMY HIG-G - XCH WIFRPHR P LAORQIRUWHM] P ROMVHGG-XCH

([ FOQQ) WH FRP SDUDAYH LP SCFAR RXUDQQCOUYLEZ V OGG XSADM R DAKP SWRQY OGG RMHUUH LGHP HOV DV P HQIRGHS CERYH UAYHOHY GRUDHG P LQIRQ SUP DUO
GUYHDE WHIMP VP HMRHGERYHIQ, FRP H BW | URP RSHIDINRQYEH RMLGFRP H\E HY

YHHIWDGH SSORVGFIDHE P LARQIWRP P LARQI RIWHM] P RQMVHIEG-XCH W PLERQIRMHM] P RONVHIGG-XCH ([ FOQQ \WH
FRP SOUDIYH LP SCAAR - RXUDQQA@OUYLIZ V OJG XSADM R DAXP SWRQY DG RMHUWHLGHP HON DV P HMRGHS CERYH EHH W DQG H SHOWMY G-RUDHG P LAIRQ SUP DU

GUYHDE, WHIMP VP HMRGHEERYHIQ, FRP H BW | URP RSHIDINRQYEH RMLGFRP H\E HY

5MVVDAG5 MO MJIDQN

, Q3 H3 9DUDE®R!$ QAW 51 DG 5 N0 WDV 7KHSUP DY UMY H SRXMR WA LQEH H5 YOULES! DIRAN SURSEN DM/ AR WH LOMXE HOAIAY Z H BHDULQ RGHUWR
FUHGVGR \KH PXIRP HL1 CFFRXQAEDIDGRH WH UHTXULHG FUHEMG) UDM EDVHS RQWH SHIRWP DOFH R \WH HBRWG LGEFHY DAWH HOG R HIFK WP © HP OQDIH WY UMN SUP DUO
WURKIK RXULQYHR HADAD LHY LFOQQ) GHIYDYHY DG SIRGAWGHLIQ | HDMUBY Z KIFK LGFOGH FUHEVIDM UMY \XEMPAR FRQAERXDOP LQP XP VDV Z HIDDY \WKUHIGH
FKOLIHY CESOHG GAUKY WH HOUD \ FDWR WH FROMPARDAKHS \R SURYLGH SURKRIRQ | RUSUHP DXUAZ MGLLY. O, Q DEAWRD RXULGEH HG YOUE® DO MDA LHY KDYH 00
LQMIP YOOHSURYIMRQWDYBURYLGH SIRMANRDI URP @BVHIQWHFDHR UM LQMBMNDM/
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9DUDEGIS QW5 MNYDQE5 N0 MIDQV 7KHSUP DY UM H SRXUVR  RXUYDUCEG DO FRUFW UHDMVR CRACOG-YIDIRY | URP - RUFKDQIHAR \KHDXKP SMRQ/XVHELO
WHRUWLQDCSUWAQ R \WHHSURGAW LFOGQ) FDSMIOP DNV DWKP SWRQVNKAK DYHIXW P DNANBIMGY LQMANDM/DQG P DNHAYRDMY DRQY Z W CRXOUDCDAXP SIRQ/
\XFK DV FROMEPKRTEHUP RADIDN WHWP LQJ DG 0P RXQAR DOQAM DARQ DG Z WG, OV 06 FROMPATSHY ) RAKHHUM H SRKUSY DFKIHYHP HWR RXUH SHRRG UM/
\XEMPAIR \KH UMN \WDADRMOOH SHIHFH Z LA HUIURP \IH DIRAKP SWRQV XVHG L WH RUJLCDOSUALQ) R \HH SURGEN 3UXGHOND0) LDQRLOOP DIHYRXUH SRKUHWR FHBQ
UMV GIYHD B | OFXDIRQY LQ FSAMIOP DNV SUP DU® WURKIK DFRP ECDIRQR L 3URGAEW HLIQ) HDMBY DG RXUS WHW LLELQW 0 DQIHP HWWDM\  $/0 D/
AVPWHGEHRZ 600VR WIRWRIOYDUCEGI DOQAUAYZ W I XOUIQM-GMNMQ) EHH IMAGHYZ HHAVFRMHGD/R ' HAHP BHU

SURGEW RLJQ) HOMKY

$ SRUWROR \WH YDUDE® DQOAW FROMFWAKDAZ HR! | HULGROGH DQ DAHAREQM HUI DM 7 KLV HDMUHLY LP SBP HOAS DARH FROMFANBYHD DOGWEQ HY DN EHE H) FHMEOQ
YDUDE® LM HIWKE CFFRXQVVHBRAG B WH DA FRURKRGHUDNG G-BHIAQ) ROWHBHH IWHDMUAH DL H3 DM CFFRXQNQ\KH JHHICDAFRXQARUD ER G | XQG \KE
CFFRXQAZ VMO \WH VHSDLDM CFFRXQUV7 KH REVIRAYH R \KH DAHARBOW HUIHDMUH VAR UHEEH RXUH SRUKUHVR HTXWY P DUNHAAIMN DQG P DNAAYRIMDN 7 KH DARARDOS HUIHDMUH
DXRADAG Z W KLIKHWAGLO @NMQ) EHH IMBIRGEW XV D GALI DM BRIG | X5 \KE CFFRXQAZ LKL WH \FECUDM CRFRXQAV7 KH WV HY D EDHG RQ D WEMF P DAHP DIFLC
| RUP XD XVHG Z W \WH SOMEX@UEHH IMZ KIFK FRMGHYD QP BHUR ICRRLY LFOGQ) BXWRAIP LMAGWR \WHLP STRAR LOYHAR HOASHURUP DgFH RQWH FROARRRGH I/ \RC
CFFRXQADDH 2 WHUSURGENGALIQ! HDMUA/Z HXMI HIGFOGH [P RY RNHY DAHADIRFDARQ UAMRMRYY P LQP XP IAXOGFH DIH UATXLUHP HON DQG FHMHOQ @P VBANRQY ROWH
P RXQMR SXUADH SD PHV DV ZHDDV D BIXUHG PLAP XP  DEFFDINRY \R RXU JHHIODFFRQM RJFHMEO R RXU SURGFW |, Q DEAWRD WHH LV GYHWW 1Q RAUIHH
DUDIHP HQN DY AHYEIQ | H-/ DU SUP DU® EDVHS RQ WH BHH I XDUDQAH DP RQMKH FROMFKNRTEHJ CFFRXQAYDOH DOGRUSUHP LXP V Z KIFK KHSV SURHYH FHYBIQ UHYHH
WP VZ KHOP CUNHNORNMDMRQYFDAH CFFRXQVDOHVVR GHRICH

SWHY IDAONVO0 DCDIHP HYSWDR)\ _LCFXGAQD 1L HELOARP HIOXANKP HOVDQG GHIYDWHY

© HHP SR DQ$/ 0 WADAD\ WDAKWE HvD ARP EQDIRQ R BRI WDAWRQIO 1 H5 LGFRP HLQUIKP HQV DQG GHIYDAYHY/\R P HAH SHANG QCELOM DARADAG Z W RUDGRAW
JXDUIQAHY 7KHO 5 9% QCELQU WDAZ H KHEIH FRQUMV R H SHRMG OYQ) DQG GHDK EHCH IMFTDIP V XQGHU YDURXY P DINHAFRQEMRYY Z KIEK DU P DEIHG XMQ) 1] HE LGFRP H
LQUWKP HQV GHIYDAYH/ RUDFRP ELDIRQWHIR ) RURKUBLXGHQINIO  HLGHG, GARP H YDUEG DQRAW Z HXWMI HI 1 HELGARP HIQUWKP HQVVR P HHAN SHAKG CCELOMY ) RAKH
SRMRQR RXUS/ 0 VMDA H HPAMS Z WK GHUYDAYHY Z H HOAUIQR DUDQJH R H FKOQIHWDEHS DQG RYHUWH FRXQIMU 3278 HIXW LQMBMALDM DQG FUEWGH YDA
LFOAQ) EXAGRAP MAG\R HDAW DQG DAY | XM/ \RBDBMD FUHAVGH DAODIGE LOMMWDM\Z D5V DG ROMRY LFOQQ) HIXW RSIRYY/ \Z CHMRY/ DQG | BRY DG
FLBV 7 KHIQMMR \MVARDAD\ [VARP RHH I LAHM® P D) HWWHFSMICOE ANAGW DARADMS Z MW \WHHSURSENZ KLBIFRQMXG) VR P 1\ DMI ORMDNRYLOHALFRP HOH
\RP | YHP HQVLQFCBANCP DNV 7R DFKIHYHMY Z HSHIRGFDD U DQGUHDIEDMWHS / 0 WDAD\ B\ RSWP [ 1Q) WHP [ R GHIYDHYDQG 1] H3LGRRP HLQKKP HQN
R OFKLHYHH SHAMG RARRP B/

,GFRP H7O W/
) RUQRP DARQUADAEQ) LFRP H\EF H/ VFHL RM  \R\KHS QXQWEG, QAMIP ) LGDCADDS\BAP HON
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[ ITXIAW DQG & DSIMICE HRXUAHY
2 YHME

1 LTXLAW UH HY VR \KH CELOW R JHIH.DM VK | LFHQAFDK UARXUFHVAR P HAAKHSD, P HONREQIDARVR WHERP SDQ & CBABOUH HYAR\WWHERY WP | LQDGADOUARXUAHY DYDLOE®
R \XSSRYWKH RSHIDIRY/ R RAUBXMQHN 1XQG BXMGHW JURZ AW DG SURVGH D PXKLRQ \R Z NWAEIG DEYHYH FLURP WBGRHY 2 XUCELON \R JHHDM DQG P DQBIQ \KI | LFLHQA
OXGEW DQG FCBABOGE-5H5/ROWHSIR MIELQW R RAUBMGHY JHHIOHRQRP LE FRAWR)Y RUELOINV VR ERWRZ |URP 0 LODAW DG RXUCFRHWAR \WH FDSMICP DNHAMMURKIK
DI LCDM DY GARUBHGKHHQ

(11 HRARYH DQG SUXGHOATMXGW DQG FCBAECP DD HP HAY D SURUMY CRURWAKH RUDQ] DIRQ 0 DEDIHP HOAP RARLY\WHOIXGW R WHERP ST RQDEL® EDJY G SRRV
ERUWRZ 1Q) DG FOSMIDGHHBY RYHUDP XA HOMP HKRUJ RQ : HXVHD5 NS SSHIYM) UP HZRIN 5$) W HQXUHWDADDUMWAINADE. WH&RP SO DIJQZ W RXUFCECAW
DOGZ LI \R\ENHWRHUMY 7KH5$) SURVIGVDG (TP LE DAHWP HOAR FDSMIDOQG QNXGW WK/ LP STAW LFOGQ) \AHIDURVMP LOUWR OGP RMVAYHIHWID WRH
R GHWRE&29 ' D05 LV LOMIGHE \R HOKUH WD | LELHQABRXUAHY DUH DYDLOEG! W CEVRUE WRVH LP SCRW ;- H EHIHYH \KDARXUFCSAMEOD0G @NXGW WARXUAHY D
X LFLHQAR\DIN \WHFDSMICDQG ATXLGEW WXL HOVR WHERP S0

2 XUBXMGQHARY DUH KEMRNR FRP SUHKHULYH U XDNRQ DG \KSHYMRQ B\ GRP HAIF DG LQMIDMR IO XDRLY 7 KHH U XDNRYY PA® LGFOGH BT HOV PDQ R
Z KIFK DHWHVKEMANR RIRQ) UXGIP NG UHDAY \R FCBAICDOG ATXGW P DI HP HOAY) RULQ RUP DARQROWHHU XDRY LQMDYH/ DOGWHUSRMMIOLP STRARQXY HH
306MQHAZ 5 HIXDNRY DQGS5 W) CRRY LFOGHGIQRXUS QQMOB FHBRWRY) RP . |RUMH\ HIUHGS' HA-PEHU

&DSIMIO

: HP DHWH&ERP S0 R WIX@RY FOSMIDBYHY FROMMIAZ W RXU $$  IDMIVABLIHV © HX\M) HWHUM EDHGFCBABD 35 9%8°  UDAR D/DSUP DY P HDKUHR FOSMIC
DDA 596 1V FOBXIAG EDHG RO WIMARY | LCDRDOWBAP HONV DQG UMN | RUP XO FROMMMZ W \WH SUIIRIFHY/ R \KH 1 DAREICS WRADIRQR |, QIXUIGFH &RP P LWRGHY
1$,& 59%& FRMGHY IPRY RKHWQIV UMY UHDMG R WH WSH DG TXODNV R WH LOYHKMG DAV LOXUDGRH UHIMAG UMY DARADMG Z W D LOXUHIY SIRGAWV DG
ACEONY LQMIXNDM UMY D5 IHHICEMGHV UMY 5 968, UDNR FOBXDMROY DUHLQMIGHG R DAMNQXUIDGFH U XDRY LOP HDXUQ) DOLQKUBHIV\RYHR DG IEONV\RSD
IXMHFDPV 7KHUERWY R 5% P HDKUVLY QRAIQMIEG | ROWHSXESRHR NG 0 LOKUIGFHFRP SIQ RUIRUXVHLQ FRIGHRNRD Z W 0Q P DOHNY  DGYHMMQ) RU
SURP RERCOCRRYIMEY EX\L DYDLOEGI R \WH SXEQF 7 KH&RP SOQ I FESABDGYHY VEWERMID H FH-GWHP LQP XP GYHOUTXUWHG B DESTFCEG! LOXUDGFH UIXDIRYY 2 XU
WIXORY FOSMIDBYHY P D BH O HRARG LQWH I XMUH B\ FKOQIHY \R \WH CESTFCEG! UIXMIR)Y SURSRIY | RUZ KIEK D PAUM® XQEUFRMMGHDIRQ B\ ERK GRP HAF DOG
LQMDIRDOQKIGFHUH XDRY
7KH BIXOAY FOSMIDGYHOR \WH &RP SI) FIQ EH P DAUDD 1P SCRAMG B\ LQMIMADAM DQG HIXW P ONHAORXDARY/ FKOQIHY LQ WH YOOV R GHUYDIYHY WH GYHOR
LP SO HOW UHFRUGHG DG FUHEWRODN P LIUDMROR WHLQYHIR HVMBRWRIR [P RQY RKMHULAP V |, QDEAMRY \WHUHQKUIIFHR BXMGHVRAWHUFBMHR BXMGHI \KEWAN
R UHQUXUIGRH DWEQI HP HOV GHWR GHIDXVE,  RUFUHEWNXCDW P LIUDARQ O HAMY  \WH QKUY RUI RURKHUUDRQY FRXGS GHIDIYHD [P SCPA-IX@RY  FCSMIDBYHY 7KH
&RP S VUIXDARY FOSMIDBYHIVOOR O HRMGE WIMRY DFFRXQIY) KOV Z KLFK DUHVVEMPAAMR FKOQIHE\ HIFK CBSTFCEGILQMXUDGFH U XA

&DBIYH5 HQKUDGFH& RP SDQHY

6HH 20 DEIHP HWV ' WAXAMRQ DG $ (DOMY R ) (DCADD&RQAURY DJG 5 HXWV R 2 SHDMRYY/ LTXAW DQG &CB\ED5 HRXUAY & DEMIDS |1 LIDMG & COMH 5 HOXUIGRH
&RP SIQHV IFOGGLORUS QOB FSRVYWRD) P . |RUWH\ HUHGG' HPBU IRUDAVRXAWRQR RXUXVHR FOBMYHUHQMUIDGFHFRP SOQHY
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[ ITXAW

2 XUQIXGW 1V P DQIHG R HKUH WEEGB! UHIDE® OQG FRWH | HRYH \RXUAH/ R FDK | BZ VAR P HADDR  RUREQIDARY/ / LTXAW IV SIRMGGE. DYDUHV R \RUHY D/
GAAUEGP RIHIX® EHRZ LFOAQ) SRUWRIRVR QNG DAHV 2 XULQMKR HOASRINRIRY DUHLQAD UDOR WHRYHDDITXGAW R WHERP ST © HXVHD SURWRNRQ SURFHWI RU
FDK | BZ VIURP RSHIDNRQ/ MR HOKUH\A | LELHQATINXGW \R P HABIRWRMG FDK RWEZ V LGFOGQ) FIIP V 7KHIP STRAR 3UGHMD) XQAQ) // &V 3UGOND X@Q D
ZKR® RZGHG\WEMADY R 3UGHN0 QXUIGFH | ((DRQ) FOSCAW RQMIXAW D/GARUBHGEHRZ  VFRQUIGHHELOWHLQMEDOITXGW P HDXUVR \WH&RP ST

/ LTXAW LV P HDKUG DI DQAQMEDID GYHBSHS BHIFKP DUNY \WDAENH LQR DFFRXQAINH FKOLIRMIMAFY R ERK WH DRMHASRWRIR O0G \WH QCELOMNY \KDAKH \KSSRW: H
FROIG-UDMIEXA/ R \WH YDURXY FDMRUIEY R @IXG DRV |RUH CP SBF WSHR DAHADGE FURWIHODW 1Q FOBX@Y LQMIBOTIIXGNW P HDXUY\R HYDODM RAUGIXGEW
XQEHUYDURXY \WAFHIDURY LGFOGQ) FRP SO \VGHALLLF DOG P DUNAAZ LGHHYHON © HFRQMXH\R EHIHYHWDAADK JHHDAMGE. RYRQ) RSHIDIRQY DG \WHAMXGW SR LGB
R RXUDWHVSURMGH\X | LELHMITX AW XQGHUBDRIED | RIAHTEGNMWNAFHIURY

7 KHSUCASTORUAYR WH&RP SO0 W ANXGW D SUP LXP VDQG AHVEQ DO FROMGHIDARYY LQYHIF HWDQG | HHLGFRP H LQYHXR HWP DXUMEY \DBVR LMW HOV DG
LQMEDOERURZ LQIV 7 KHSUGASDOMAR WDNITXLAW LGFOGHEHH W FIP V DG SD P HIMVR SRIF KRGEHY DG FROMPNRCEHY LQFRIGHANRD Z W \KUWHIGHY Z \WGIY O
DG QHABRIA. GOQIRMMW 2 WHUXVHYR @IXGW LGFOGHFRP P MIRQY JHIHIDCDGG 0GP LQVDAYHH SHOFY SXUKDWYR LA HOV \WHSD P HWR® AYLGHIB/ 006 WM/
R FOSMIDR\WHSOHOVRP S KHEILQ) DG UHQUKUDGRHORMYW DQGSD P HOVLQFRIGHANRQZ W | LDGACQY CRAYMEY

,QP DDILQ) @IXAW ZH FRMGUWH UM R SRIA KROHJ 006 FROMPNRTHUZ WG DY R 1XQB/ HIMIHJWDQ RXU DAKP SINRQY Z KHD VHBRMY DAV W \XSSRYMNHH
FROMPMCREQIDARYY ;- HXVHVKUHGHUFKDLI HY DQG RAHUFRQAIABURYIMRQAR P LM DMWHH WMIP 1Q) DOGSUR MLV 1P STAAR Z MKGLLY DOVR IXQB/E. FXKRP HY

/ IAG$WHNV

| LTXG DAHIV LGFOGH FDK DQG FDK HIXYDBON \KRWMP LOMAR HOV 8 6 7UDXU 11 H5 P DXUMEY DJG 1L H5 P DXUMEY \WDADUH GRAG-LI CDIMG DY KHIS R P DMUMNY D06
SXETF HIXW UMY $ VR -XQH 0G' HHPEU WHERP SIQ KIGATXGDAHVR P LARQ DG P LAORY WAS-RIMHD 7KHSRWROR @TXG
DAVHVFRP SIMHGR FDK DG DK HIXYDBOVDQG\KRWAMP [QMARHQVZDY  PLARODG  PLARQDVR -XH 0% HHPBEU UASHRAYHD $ VR
-XCH PIIRQ RU R \KHIL HGP DMUMNY LOYHAR HOVLOWWH &RP SIQ VIHHIOFFRXQASRINRIRY Z HIH UDAG KLIK RUKLIKHWIXODWY EDFGRQ1 $,& RU
HIXLYDBOADIY

3UGH0) XQAQ // &

3UXGHQADD) LDGADODGG 3WXGHMID) XQAQ) ERURZ 1XQ5/ 1Q WH FCSABDP DUNHNV SUP DUO WURKIK WH GUHRAMKOFH R FRP P HIADOSISH 7 KH ERURZ LQIV VHLYH DV DQ
DEAURIORUAH R ILQIAQ) \R P HARUZ RINQ) FDSMIDGHHEY 3UXGHIID) XQAQ) RSHIDAMY XQEHUD \KSSRWDI UH-P HAZ W 3UXGHQIDD, QKUDGFH Z KHIE\  3UKGHQIC
, QXUDGFH KDY DIUHG\R P DQBIQ3XGHMD0) XQAQVSRUMYH\BCILEGIGHAZ RYK DADTDIP H/

7HP DQE8 QYHIDD LIH5 HHIH) LDRQ)

7KH&RP S0 X\HY O LADMS FOSWYH UHQUXUDGRH FRP SDQHY\R | LCDGRH WH SRIMRO R \WH IR UHYHY BTXUHG R BHKHIB XQE-US HIXDIRY; ; ; DOG* XGHICHS; ; ;
KDALY FROIGHIG R EH QRO HRRPIF 7KH | LQOCAQ) DUDQIHP HOW LOYRYH WH BHQMXUIDGFH R WP DQG XQYHYODM H EXMGHN R RXUDH LIDMG FOBMYH UHQXUHY 006 \WH
IMMOGFHR XSOV CRAMVE! \WRVHDH LIDMS FEBWYH/AKDADUHWHDA Dy FCBMIO ROVBIMRLY  SXERHY 7 KHH VKIS0V CRM/ DUH\KER A.CDME\R SRIA KRE-UREQIDARYY DG WH
SD P HYR SUGH SDODGLOMFMRQWHKSON GRAVFDQRID EHP DEHZ W SURIQXUIFHUHIXDRY CSSRYID

7 KH D LODAG FESYH UHQUKUDGFH FRP SOQHY KDYH HIMIHG LR DIUWHHP HW Z W H WCDOFRXQMEDMEY SIRYIGQ) | RUWH IWXOFH R \KLEOV QRAV B\ RXUDH LADAG FESRH

UHQMNUHY LO UMD | RUWH UFHSAR FUGBWION-G GRAV 2&UHAW LONHG 1 RMBWKFMIY  $VR ERK -XCH 0G' HAPEHU Z HKOG &AW LONHG 1 RM
BVKFMUAY Z [\K D DI.J U DM IAOGRH FDSCAW R P LARQWR \XSSRWE HIXDIRY; ; ; WAHYH/ R ZKIFK P LIRQ Z DV RANBQEQ) DQG P DMBVIQ 7KHH
P RXQN H FOGH FIHAWIONHG QR WIKRMUA/ XVHG \R 1 LQDQRH* XIGHICHS ; ; ;. WAHYHY I RUBXMQAN IHQKUHG \R 6RP HYHAB HIQO DK 8 QEU\H DIWHP HON \KH

D LODAG FESWWYH UHFHYHY LQ H FKDQIH | RUMH VKUSOY QRMY RH RUP RUH FUHAWIONHG QRMVIMKHG B\ DVSHADDSXSRH D LADM R \WH&RP SIQ Z 1\ 0Q D WHIDM SUCASIC
[P RXQAHTXDOWR WH VKBS0V R RAMBQEQ) 7 KH O LADMS FEBWYH KRB \WWH FUHEWIONHG GRIMY DY DAHV\XSSRI) 5 HIXDIRY; ; ; RU* XGHICHS; ; ; QROHRFPIE
UAHYHY D/CSSIECE®!
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$VR -XH RAUDH LODMS FEBYH WHQUXUDAH FRP SDQHY KBG RAMWNEQ) DRDJJWHIDMR PLARQR GBANMXHG IRUMHSXBRHR [LCDAHQ) 5 HXDIRY; ; ;

ROHREP LF WHYH/ , QDEAURY DVR -XH IRUSKIBRHVR 1IQDAQ) * XIGHICHS ; ; ; UAHYHY RGHR RXUDH ICDMS FOBWHY/KDG CSSUR LP DAMD P LAORY
R XSOV QRAVRAMBRE Q) WDAZ HIHIMKHGAR O | LADAY

TKHERP S KDVIQNRGFEHE XS YHURVR IWLQAYIGOON H SURGAWVLOFRMGRIRD Z W \KH WXL HWR DERSWSUCH SB EDHG UAHNG) B\ - DAY 7TKAH
XSEDME SURGFWDHPXUHQ® SUFHG\R \KSSRYWHSUGASE! EDHEWIRY BHYHGYHY IWRAVWHGH-G | RUBVHYHI LDGRQ)

WP & ROMRYDOG 3URAHEXUHY

,Q RUGUVR HOXUH \WDANKH LQ RUP DIRQ Z H P XWAGVFERH LQ RAUILAQIV Z MK \KH 6( & 1V UFRGHG SURFHAHG \XP P DU H5 DQG UHERWMG RO DWWP HD EDUY WH &RP SIQ W
P DI HP HQMQFOQQ) RUEKIH ([ HRXARYH 2 [1LFHUDQG &KLH ) LODGALDCR | LFHJ KDYH UHYHZ H5 DG HYDDOMS WH H I HAYHIAW R RUGVFBRKUH FRONRY DOG SURRHBWA DY/

GHIQHS LQ 6HRXUMAY ( [ FKDQIHS PAR D/IPHEGG 3( [ KOQHS PV 5XB1 G H DVR -XH UDHE RQ\KAK HYDODMRY WH&KIH ([ HXAYH2 | LIFHUDG
&KIH ) LOOGADO? | LIFHUKDYH FRFOGHE WDVDV R -XCH RXUGVFRKUH FRONRY DQG SURFHXUAY Z HIH HIHRARYH 1 R FKOQIH LQ RXULQMIDORRQNRORYHUI LCDGALC
WBRWY DVCHIQHEIQ( [ KOQHS B X®I G | RAPXUHG GAUQ) \WH TXOWMUHGHG - XCH WDADYP DMIDID 0 HAMS RULY UDRIED O\HD \R P DAUDTD O HAW

RXULQMCDCFROURCRYHUI LQDQRDO SR WY
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3$57,,2 27+(5,1)250 %$7,21

WP/ HIDBIRAHIQIV

6HH1RM \RWHS (DXAWS, QMIP ) LADADOGMUAM HQVXQEHE2 [ MIDNRQ DG5S HXOMRY 0 DY |RUDGARUSWRO R FHIMOQ SHYAQ) QW DNRQ DG UHIXDRY P DMLY
DIHANY XV 06 AHIBQUMWVAR RAUBMHV SURWHOMG B\ \XFK P DMLY Z KIFK LVICFRBRIDMGKHHOR UH HIHAH

WP $ 50WN) DRRY

<RX \KRXT@FDH X@® FROIGHAMHUMY GHAUBHGXQEHA 5 WN) CRRY LORXUS QOG5 HSRWRD) RPP . |RUMH\ HIUHGS' HRP BHU 7 KRHUMWYFRX@S P DALIDD
DI HARUBMGHY UAKOVR RSHIDIRYY RUI LDADOFRGAWR) RUFDXAVH RXUCFWCOUAXEOV\R QLI HUP DAUDD 1URP \WRH H SHRMS RUMRHH SUHMG QD) |RZ DG GRNG
DM HOV POGHE. RURQEHKOD R WH&ERP SIQ 7 KHH UMWY D GRAH FOMYH DG DEAUMRDOUMI R Z KIFK Z H DUH VEMPANLGFOGH EXWOUH QRAGP WG AR WH | CRRY
P HURGGXQGHF) RZ OG/ RRNGQ) 6\BAP HON' DOGWHUMWR RAUBMCHAY GARUEHG HYHZ KHHIQWY4 XOWM® 5 FSRWRQ) RP - 4
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WP ([KIEW
(;+,%7,1" (;

BHAURD  &HWIFDNRQR \KH&KIH ( [ HRAWH2 [ILEHU
BHAURY  &HWIFDIROR \WH&KIH ) LOOGADR [1L1FHU
BHAURY  &HWIFDNRQR \KH&KIH ( [ HRAUWH2 11LEHU
BHAURD  &HWIFDIROR \WH&KIH ) LOOGADR [1LFHU

16 ; %/ ,QABIFH' REXP HQW WHIQKBGRHGRAP HWERY(RATSSHIULQWH, QMIRMYH' DIB) LIEHFDAHIW; %5/ \BDVDUHHP EHE3HGZ WMOQWWH, QIXH; %6/
GRP® HW

6&+ ; 9B/ 7O RFP\ ([WMRQBRHPD' RRP® HW
&$/  UB/ 7O RERP\ ([ WMRQEDBXDIRY/ LONEDH' REXP HW

1$% ; %5/ 70 RFP\ ([ \WMRY/ CEHY LONDH' RPXP HQV

35( ; %/ 7RI\ ([WIRQIUAHNIRY/ LNEDH' REXP HV

") uB/ TORFP\ ([WMRY' HIQURY IQNEDH' RAXP HW

&RYHU3DIH, QMIRNH' D) LGB! |RWP DWGDY, QIQH; %6/ DOGFRQEIGHELQ( [ KIBW


https://content.equisolve.net/prudential/sec/0001038509-25-000037/for_pdf/plnj-20250630xex311.htm
https://content.equisolve.net/prudential/sec/0001038509-25-000037/for_pdf/plnj-20250630xex312.htm
https://content.equisolve.net/prudential/sec/0001038509-25-000037/for_pdf/plnj-20250630xex321.htm
https://content.equisolve.net/prudential/sec/0001038509-25-000037/for_pdf/plnj-20250630xex322.htm
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6,* 1$785( 6

3XVXOQMR WH BT HOV R \WH 6HRXUMY ( [ FKOQIHS PAR WH 5 HI MABQAKDY GX® FDXVHG WY HBRWR BHVIGHG RQIWEHKDD B WH XQEHILI QHG WHIHKQR GO
DWRU HG

3UFR/ UIH, QXIFHERP SI) R 1 HZ -HIA
% V 0 DIKVERRP BV

1CPH 0 DINV&RRP BV
9 IFH3UMGHMIGE&KIH ) LQDGADCR 11LFHU

" DM $ XIXW
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&(57,),&$7,212) 7+( &+,() (; (&87,9( 2)),&(5
TA@Q- 7\\RQ FHWA WDV
, KDMHUYLEZ HOWIVA XOWM® 5 HERYRQ) RP 4 R 3R/ LIH, QXUIFHERP SIQ R 1 HZ -HIA

YDHGROP\ NRZ GGIH MV UBRIWRRVFRQEIQDD XQUKHWEMP HIAWR DP DMIDO CRARURP LYWR \NBM D P DALIDC CRAGHRHRDL R P DNHWH WA HWP DCH LO@IKWA
R WHRLPXP WIZFHYXQG-UZ KUK XA WP HQWZ HIHP DEH QRAP MBOAQ) Z W UASHPWR\WHSHIRGFRYHIGE WV UHERW
YDHGROP\ NJRZ GGIH \WH | LCDADOWEAP HONV DG RNHUI LGDGRDOIQ RIP DR LGFOGHE LQ WLY W-ERWI DD SUAHIAQ CIDP DAMIDOUWAS-N WH | LOGADOFREMR)
WAXOVR RSHDIRQV/DIGFDK I GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW
7 KHUD ABQAY REHURHMA LI RILFHUV DG, DUHUASRQUEG RUNKMIEDAKQ) DOGP DQEIQQ) AVFBRAKUHFRQMRY DG SURHEXUY DYCHIGHGLQ( [ FKOQIHS VB XBY D
HDG G H DGLQMODOFRQARCRYHUILDCADOGERWY D/GHIGHGIQ([AOJHSAVBXBY D | OB G | IRAWHU-ILMADQADQGKDYH
D ' HUIGHE\KAK QVRRXUHFRQURY DQG SURRHEKUA RUFDXVHG VXA GVFBRKUH FRQURY DG SURFHEXUA/ AR EH GAWLI GHG XQEHURXUVKSHYIMRQ R HQKUHA\KDAP DIMUOC
LQRIP DARQ UHDY \R WH B MEOMGFOGQ) W FRQRIEDM WEMADY VP DCHNFZ QR XVE RKHY Z BMOQWRH HOMYY SOMPX@D GAUKQ) \WH SHIRGLO
Z KIFK MY U-BRWYEHQ) SUEDUG
E ' UG WK LOMODOFRQURORYHUI LDCADDUSRIN RUFDAHG VKAK LQMCDOFRQURORYHU LQDGADOU-SRIMY) W EH GAULI GHG XQEHURXUMKSHIYMRD R SURYIGH
UWDRIE®! DAXUIDFH I DAEQ WHUHICEON R [ LCDIADOU-SRINY DQG\WHSUEDDIROR | LDGROOWBM HONI RUH \MEDOSXSRAYLQ DFFREFHZ LW JHH.DD
CFA-BWMG CFFRXQIY SUCASBY
F ( YDODAG WH HIHAYHHW R \WH U-DLMADQWV GVFRKUH FROARY DOG SURFHEXUY D5 SUAHQMS LOQ WLV UHBRWRXU FRIFOMRQY CERWWKH H I HAMYHHWV R \KH
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