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&HVEIQR \WHWIAP HOVIGFOGG QWY 4 XOW® 5HERWRD) RP 4 FROAMMM I RZ 06 GRNG) WM HQVZ MO WHP HIQQ) R \WWHS 6 3UWYDM6HXUMIY/ LIDARD
5HRP $PAR . RO/ KK D/3H SHAW SEHINVHY 3CQMASDAY LGFOGH 2SI/ *DAKPH/ HAMP DMV *SRMAN LOMBDY 3\KRX@ 3ZIO@ 3\KOD RJ
YOUDMRY/ R \KFK Z RB/ DH JHHDD SOVR |RZ 06 GRNG WEAP HQV ) RZ DG GR\GQ) WERP HQWV DuH P DEH EDHS RQ P DI HP HOAY FXUWHQAH SHABINRQY DG EHIHV
FRIFHOQ) | XMH GYHESP HQV DG WHU SRMMIOH | HAV XSRQ 3UFR / UH, QXIDIFH&RP SO0 R 1HZ -HYH DG LW \KEMGDY 7 KHH FDQ EH QR DAKXUIGRH \WDA XU
GYHESP HQVDH HAMY 3UFR/ LIH, QKIFH&RP SO R 1 HZ -HYA DOGLIWAKEMADY Z [@EHWRHDQIASDMG B P DD HP HQW7 KHHIRZ DG GRNGQ) WP HOVDUHQRAD
JXOUDQMAR 1 XMUH SHIRIP DGRH DOG LOYRYH UMWY DQG XQRHUBIQMNY DG \KHLH DUH FHABEQ LP SRUBOAYCRRLY \WDAFRX@S FDXOH CRACOUAXOVAR QLI HJ SRME®D P DMIDD |URP
H SHABIRQY RURKIP DY UH GRMS LOVKAK | RZ DG GRN.G) WIAP HOV LFOAQ) [PRY RKHY  GWHY/RQLOMKY HONV RUILCDGADOFROAFW GAHWR GHMIR DR LQ FUHAW
TXODW RUYDOH RUFRXQMEDW GHDXOV  BRWHY RQ LQXUDGFH SURGAEW GH R P RIS H SHIHIAH RUSRTA KRTHJEHKDYIRUH SHIHIAHWDAGL HY I QULFDR® 1P RXU
H SHABIRYY Z KHOZ H SUFHRAUSIRGEN  FKOQIHY LQ LOMIKALDAY DQG HIXW SUFH/WDAP D D DGYHYHD [P STRAKH SUR MIELAOW R RUSURGEN \WH YOOH R \FBOUDAM
CFARXQV\XSSRING) WHHSUIRGAEWRMHYDOHR DAVHNVZ HP DOJH E URKONQ GRWHYRQ GHUYDIYHY Z HXVHWR KHEIH UM\ RULGRUD/H FRIDAMDCSRWY WXL HWDQG F
@P IVRSSRUINMQWY \R LOYHMDACSSURSUDM WMDY JXDIDQAHY Z MLQ FHMBIQ R RAUSIRGEN Z KK DUH P DINAAMHQMYH DQG P D GHRBDH RXUHLQQIV RULGRBDH \KH
YRDMM R RUUHKXOVR RSHDMRQ/RUILCDGADCERMRY  MNXL.AW GHHB/UAKAMY 1URP D GHUYDAYHFRIDMDCP DN SRXUH E DAHAMIE@ON P WP DRHY F WHORN
R D/OOEGH I XQAQ) LQWH I LCDGADOP DWHVRU G XGH SHAMS FDK G-P DO/ GHWR VHYHH P RIS FDDP W RUBB\HHYHQV 1 LCDCADORUPXWRP HUBRWHY RUBIXDRY
DQG GICOMRMRYY GH \R LDGHNXOM RUI DB SURFHIAY RUM WP V- H WWLCDDHYHQWV DG KXP DR HURJRUP WFRQBAWKAK D/ D GMXSIMRQR RXUM WP VDG @B E )
LQRP DNRQVHXUW BHFK F DI DOUH\R SIRMAMHSUIYIR R VHRMYHEW G WHIDFHROWLLE SOMHVRU H OERUDQGHP SR P HOAWP DY AKOQIHVLQWHU-IX@RY
OBABH LFOAQ DM W D IICDADORRUBIXORY HRP E AKOQH/IQW @ZV F IIGADY XGV DG RMUMBIEIG/R FOH G \WBM LQXDGFH Q7 V 006
GYHESP HQV BIDEQ) JURKS Z LGH\KSHYIMRY FDSMIOD0G WAHYHY/ D06 H SUYDR OQG A B BIXDIRY — WRKQRBILFDOAKDQINY Z KK P D DBYHYHD [P SRV
FRP SOQHVLQRXULQYHAR HYERWRIR RUFDAVHLQKIGAHH SHIHFHWR GYDMIURP RAUDKXP SIRY  (DMJVGZ QUIGY P ONWRQEWRQAKDAP D DGYHYHD O HAW
WH\DBVRUSHYMMA R RUSIRGAW  FRPSHMR)  UBXIMRIOAPDIH DG \WHLP STRARQWH&ERP SO R D FRQIMMHE \KXERZ QR WHS 6 JRYHIP HW
3UFR/ UH, QXIFHERP SIQ R 1 HZ -HIH GRHVQRNIQMIG DG LV XQEHUQR REQIDARY \R XSEDMOQ SOMAXOUIRZ D6 GRNGQ) \WBP HONGFOGHS LO KLY GRAXP HOVBHH
351\N) [RRY (FOGGLOWHS QOO HIRWRD) RP . |RUH\ HIUHIGG' HR-P BHU IRUGVAXWRQR FHUBQUANY UHIMY R RUBXMGHW DQG LQYHIMY HONQRXU
\HRXUMHY
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8 COXGWG, QMIP 6\VIMP HOWR ) LCDQADCB RIMRY
6HEWP EHJ DQG' HAHP EHU LQWR\DQGY H AHBVWKDUHLP RXQW

6HBWP EHJ ' HRPEHJ

$66(76
JLIHG PDWXULWLHY DYDLODEOH IRU VDOH DW IDLU YDORRUWQPHRZ FRVM IRU FUHGLW ORVVHV

JLIHG PDWXULWLHVY WUDGLQJ DW IDLU YDOXH DPRUWL]HG FRVW
(TXLW\ VHFXULWLHVY DW IDLU YDOXH FRVW

3ROLF\ ORDQV

6KRUW WHUP LQYHVWPHQWYV

&RPPHUFLDO PRUWJDJH DQG RWKH U DICRDRAD QFHHWRRU FUHGLW ORVVHV DW 6HSWHPEHU DQG 'HFHPEHU
UHVSHFWLYHO\
2WKHU LQYHVWHG DVVHDWEG LOFIOXGHWWY PHDVXUHG DW IDLU YDOXH DW 6HSWHPEHU DQG '"HFHPEHU

UHVSHFWLYHO\

7TRWDO LQYHVWPHQWYV
&DVK DQG FDVK HTXLYDOHQWYV
'"HIHUUHG SROLF\ DFTXLVLWLRQ FRVWYV
$FFUXHG LQYHVWPHQW LQFRPH

SHLQVXUDQFH UHFRYHUDEOHV DQG GHBRGLW WRHARHAEDEGHE GHUWFONOGHWHY DW IDLU YDOXH DW
6HSWHPEHU DQG 'HFHPEHU UHVSHFWLYHO\

SHFHLYDEOHV IURPOSDWHYW DQG DI
,QFRPH WD[ DVVHWV

ODUNHW ULVN EHQHILW DVVHWYV
2WKHU DVVHWYV

6HSDUDWH DFFRXQW DVVHWYV

727%/$66(76

1,$%,/,7,(81' (48,7<
1,$%,1,7,(6

3ROLF\KPTEGRXNPWN EDODQFHV

)XWXUH SROLF\ EHQHILWV

ODUNHW ULVN EHQHILW OLDELOLWLHYV
5HLQVXUDQFH SD\DEOHV

3D\DEOHV WR ISDUB@WWD QG DI

2WKHU OLDELOLWLHYV

6HSDUDWH DFFRXQW OLDELOLWLHYV

7TRWDO OLDELOLWLHV

&200,70(176%1' &217,1*(17,%$%,/,7,(6 6HH 1RWH

(48,7<

&RPPRQ VWRPUN YDOXHWKDUHY DXWKRUL]JHG LVVXHG DQG RXWVWDQGLQJ
$GGLWLRQDO SDLG LQ FDSLWDO

SHWDLQHG HDUQLQJV

$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVYV

7TRWDO HTXLW\

727/ 1,$%,/,7,@L' (48,7<

6HH1 RMARS COXGWG, QMLP ) LODGADCB\VBAP HOWV
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7KUHDQG 1 LQHO ROMV( QGHG6HBWP EHU DG LQWRA\DQGY

7KUHO ROKV( Q3G
6HEWP EHJ

5(9(18(6

3UP PV LFOGV DG R JOQ/ G IRP ACYH/IQHRAP DM/RQ
GHHWGSUR WICE N CP RWY DARQ! RARH\KUHHP RQKVHIHG6HBAP EHU 0%
DOGWHQGHP RQMYHIGHG6HEWP BHU s8] UASHRALYHD

3RIA FKOUHYDEGI HHLGRP H

1 HAQYHXR HOAGFRP H

$ \WHADEP LOVRDNRO| H/

2 \MHUGFRP H BW

5 HO0) HGLQYHWR HQNIOQY GRWEY GV

&KOQJHIQYDOHR P DA EHH W GHAR BHDAGKHEILQ) JOQY RWHY

727$1 5(9(18(6
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3RIA KREHWEHHIW

SKOQJHIQHMP DAVR CCEON |RUXMHSRIA EHHIW
, QMIWNAHAWG\R SRIF KRTHWA CFFRXQNEDDGRH/

$ P RWDIRQR GHHUWHGSRIA CFIXAMRQFRWV

* HIH.DO DEP LQWDAYHDQGRMHH SHOHY

7278/ % 1(),76$1" (; 3(16(6
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JQRPHW H SHOH EHEHIW

1(7.,1&20( /266

2 \MHUFRP SUKHUYHIGRRP H BW  EH RUHY
) RHJQPXUMHEA WIQMARQ DGR HOV
1 HAXQU-DT] HGLQMWE HQNIOQY G
, QMIVDMUP HDXUHP HOAR IXMUHSRIA EHHIW
* DO W 1URP AKOYHVIQGRQ SHIRP DFHUMI RQP DUNANIAN BHH LW

7RED

| B, GFRP HY H SHOH EHCH IWUHIAG\R RKHUARP SUKHQLYHLGRRP H BW

2 \WHUFRP SUKHQULYHLGFRP H G GHAR \B] Y

&RP SUKHMYHLGRRP H BW

6HH1 RMARS COXGWG, QMLLP ) LODGRDOSVIMP HOW
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8 CDXAGWS, QMUP 6V HOVR (| TXIW

7KUHDQG 1 LQHO ROMV( QGHG6HBWP EHU

&RP P RQ6WRN

DG

$ CAMRICBOG 1Q
&CBWO

-(56(<

LQWRN\IQGY

5 HIQHS ( DRIV

$ FRXP XOWMG 2 WH)
RDSU-K;-%\IX\/(H,QWH

7REQ TXW

YDDQRH ' HAH-P EHU

&RP SUKHOLYHLGFRP H BW
1 HAMFRP H RW
2 \WHUFRP SUKHQUYHIGFRP H W GHAR

7RNCHRP SUKHMYHIGHRP H W

YODOAH 0 DK

&ROUEXMGFCEMID
&RP SUKHOLYHLGFRP H BW
1 HAMFRP H RW
2 \WHUFRP SUKHQUYHIGFRP H W GHAR

7RINCHRP SUKHMYHIGHRP H W

DD - XCH

&ROUEXMGFCEMID
&RP SUKHRLYHLGFRP H W
1 HMFRP H BW
2 \WHUFRP SUHKHQUYHIGRRP H GBRW QHAR \If HY

7RBCFRP SUKHLYHLGFRP H GRW/

YOO 6HWP EHU

&RP P RQ6WRN

$ CAMRDBOG
&CB\IO

YOO ' HRHP EHJ

&RP SUHKHMYHLGFRP H BW
1 HMFRP H W
2 \WHJFRP SUKHQUYHIGARP H BW GHAR \I

7RICARP SUKHMYHICGHRP H RW

YDDQRH 0 DUK

&RP SHKHOLYHLGFRP H GRW/
1 HMFRPH BW
2 WHUFRP SUKHOUYHLGFRP H BRW QHAR

7RICFRP SUKHUYHIGRP H GBRW/

YDDH - XCH

1 HMFRPH RW
2 WHUFRP SUKHOUYHLGFRP H BRW QHAR

7RICFRP SUKHUYHIGRP H RW/

YDA 6HSWP EHJ

6HH1 RMARS COXGWG, QMLP ) LODQADCB\VBAP HOWV



7OEBIR &

358&2/,)( ,1685$1&( &203%81<2) 1(: -(56(<

8 COXGWG, QMIP 6\MWP HOWR &DK) GZV
1 1QHO ROMV( QGG 6HBWP EHU DG LOWRA\DQGY

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 HAMGFRP H RW
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR QHW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFW
3RIA FKOUH/DG!HHIGRP H
, QMMAFUHEWER SRIR KRTEHWA DFFRX QDD
5 HOQ) HGLQYHWR HOAJOQY G GV
&KOQHLQYDOHR P ONHAIMN EHHIW QAR BHDAGKHIILQ) JOQV GRKHY
SKOQHLO
) XMHSRIA BHH IWDQGRAMHUIQXDGFHACELONY
5 HOXUDEFHUHDIMG EDDCRY
$ FROG-GLOMR HOMFRP H
1 H/AED CEGVR UFHYCEGVIURP  SUHQADQG D LADMY
" HHWGSRIA CFIXOMURQFRIV
, GFRP H\M HY
" HIYDIYH/ RV
2\WHJ QI
&DKIGZVILRP XVHGLQ RSH.DAQ DRAYIMEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURAHH/IURP WH\DBIP DU SUSD P R
) 1 HSP DMUM¥ DYDXDE®! | RIDBA
) L[ HP DXUMH/ WDAQ)
( TOAUN VHRXUMY
3RIA GO/
&HIGSRIA GOY/
GKRUWNMP LMK HOV
&FP P HIACOP RO HOQG RKHUGD/
2 \KHULQYHAMG DRV
1 RM/UHFHYCEGHI WP SDUHQADQG O LIDMY
3D P HQWI ROWHSXUADHRWLDIROR
) U HSP DXUM¥Y/ DYDLOE® | RIVDB!
) Lf HSP DXUM¥/ WDEQY
( XA XM/
3RIA GDY/
&HIESRIA GOY/
BKRYWMP LQHXR HW
&RP P HIADCP RV HOQG RKHUGD)/
2 WHULQHIAG DAV
1 RAVUFHYCEGH WP SOUQADQGD LAIDAY
" HIYDIYH/ GV
2\WHJ QI
&DKIGZVIRP XVHGLQ LQYHIAQY DRAYIMEY
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3RIA KREHWM DFFRXQAG-BRIW

$ 11 LADMGFHEHG SRIA KREHMIDFFRXQAG-SRIW

3RIA KRTHW DFFRXQIZ \WGLIY Oy

$ 11 LIDMGFHEHG SRIR KREHWIDAFRXQIZ MWGLLY. 0

* WWWRWEEQ)

2 WHJ QW

&DKIGZVILRP XVHELQ LDGAQ) DRV
1(7,1&5($6( ' (&5($6( ,1 &$6+ $1' &$6+ (48,9%/ (176
&$6+ $1' &$6+ (48,9$/ (176 % *,11,1* 2) <($5
&$6+ $1' &$6+ (48,9%/ (176 (1' 2) 3(5,2"

SURUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHVBHIRG SUAHQIRY

SBLIQUIAOM RQ & DK 7 UDOWPARQY

7 KHIHZ HIHGR WL QU LFDOARQ FDK WEQLRAIRQY| RARHQGHP ROKVHIG-G6HWP BHU

T &DKIGZVIRP XWHGLQ RSHDI) DRV | RAKHQOHP ROKVHIG-G6HBM BHU H FOGHAHMEIQGRQ FDK CRAYMEV LQWHIP RXQAR P LARQUADMG\R\KH
DILIDAMG BHQMXUDGFH WIQOANRY Z W 3UXGHRID8 QYHIDD5 HOXDGFH ( QMY &RPSI) 385(  OJG 7KH 3UKGHMID, QXUIFH &RPSI) R $PHIFD 3G
,QXIDGFH  HIHALYH- DO 6HH1RM  |RUDGAWRIOQRP DIRD

6HH1 RMARS COXGWG, QMLP ) LODQADCB\VBAP HOWV
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1 RMARS QDXGWS, QMUP ) LCOGADCB\VBAP HOV

%86,1(66$1' %$6,62) 35(6(17$7,21

3UFR/ UH,QXIFHERP SI) R 1HZ -HYH WH &RPSIQ RU 3/ 1- LVDZKRD RZQGMEMADY R 3UFR/ UIH,QXDIFHE&RP S 23UKR/ UH  ZKIFK .QVAQLYD
ZKRD RZ GH5\WEMGADY R 3WXGHMD, QXUIGFH 3UXGHMDD, QXUDGFH LV D GLHAWZ KR RZ GHG\KEMADY R 3UKGHQID) QDGADD,F #3WXGHD0) LQOGADD 3/ 1- VD
RN QHIQXDFHARP SO0 RIDQIHGLO  XQGHUMH@OZ VR WHB\BIMR 1 HZ -HYH W QFHQHG VR VHIXX HLQUXUDGRH DG DOQAUWAVIQL HZ -HYA QG 1 HZ <RINRQD
DOGVHIM KK SURGAWSUP DUO WURXIK D LADWE DG X LADMS GMMEXRLY

YDUVR 3IHHIBIRY

7KH8 OXQWS, QMIP ) LODGADOS\BAP HON KDYH BHHQ SUHSDUHG LO CFFRUEIFHZ WK JHGHIDID CFAHBMS CFFRXQIGY) SUCHSBVIQWHS QMMG6\BIMVR $ P HIFD 38 6 * $$37
RODEDUY FROMMZ W WBRMY LQMIP 1LDRDAC RIP DIRQIQCFFREIFHZ W IQIKFMROAR) RP 4 DOGS WFB! R 5HIXTRD6 ; R WHGEHRXUMAYDQG( [ FKOQIH
&RPPIWRY 36( &, QMFRP SO0 EDDGHH DG WDQLRNRQYKDYHEHHQHIP LQDMG

,QWHRSIQROR P DI HP HQVDEOEWAR HQVGHHADY | RUD I DUMBIAP HOAR \KH | LDGRLOOSRIMRQ DQG UAKAVR . RSHIDINRQY KDYHEHHD P DCH $ @WKFK DOWWY HOVOUWHR D
CRUP DD WX CDMUH |, QMUIP  UAXOV DUH QRAGHHADU® LQEFDIYH R \KH UAXOV\KDAP D EH H SHAMG | RUVKH | X@\ HU 7 KR | LGDGROOWEMP HOW \KRX@ EH UG 1Q
FRMQRIRDZ LW \WHE&RP S0 V) L(DROOB\VBM HONLGFOGHGIQWHERP SIQ VS QQOE HSRWRQ) RP . IRAWH\ HIUHGHG' HRHP BHU

6HIP HOWQ RP DIRQ

$ QRRXIK \KHIH DUH \FEDUDM SIRSEV Z WMQ 3/ 1 - \WH&RP SIQ LV RUIDQ] HG DY DMQIG! BERYIEG! \HIP HADQG P ORI HY/ \WH EXMGHA CRAYMEY RQ D\REDHMYY EDAY 7KH
CFFRXQIGY SRIFLH/DHWH\IP HDAKRHGHAUEHGIQL RM  LFOG-GIQWHERP SD VS QOB HERWRY) RP . IRUWH\ HOUHGG' HRHP BHU

7KH&RP SO CCDO] HVRSHDMY SHIRP DRHXQ) 2, FRP H BRW | URP RSHIDARQ/EHRHLGFRP H\E WY DVGHMP IGHGIQDAFREDFHZ WS 6 * $$3 7KIVIV\KHP HDKUMH
R SIRIMRJGWXVHG B \WH&RP SDQ IV AKH RSHIDMY GHRAMRQ P CNHUVR HYDOOM SHIRP DgRH DG DIRFDM UARXUAHY 7KH P HDXUHR \VHIP HADKHV LY U-SRUMG DV 7REC
$WHN RQWHGE\BIAP HOVR ) LOOGADOBRVMRY 6HIP HABYHMH LV WHSRAMG Dv/3 7RE06 HYHMH RQ\WHE\BAP HQVR 2 SHDMRQ/ DG &RP SUHKHILYH, FRPH / RW $ V\RH
&RP S KDVRGHUERMEGIVHI P HIMKHHDHQR QMY P HOABYHOAY 7 KH&RP SIQ. GVFERHY DML QULFDOAN SHOHFDM RIH/AFSDDMD RQWHB\BM HOVR 2 SHDMRQ/
DOG&RP SUHKHOMYH, FRP H / RW/

7KH&RP SO VAKIH RSHIDMY) G-RAMRQP INHULYDJURXS R 3UKGHQIID) LGDGADOH HRAWH/ARDNGFOCHWHAKH [ LCDGADOR! | LFHU FRQARTBU WD DQG BXMCHN GDEHY
Z KIFK LGFOGH WH &RP SDQ TV AKIH H HRXRYH RN LAHJDQG FKIH 1 LCGDGADOR! | LIFH 2 YHDIDEXMGHW GHAMRQY | RUWH &RP SDQ DHPDEHE WY JURGS R H HRXAMHY 6XFK

BXMGHN G-RMRVLGFOGHWHDERFDIRQR  FDSMID GMMEXIROVIBIR SURGFN DOGOERFDIRG-ER P HWR RYHIDIBXGHQNO) LDGRLDOARXAHY
8\HR ( P D/

7KHSWEDDROR | LCDIADOWIAP HIVIQFRIRP W Z W8 6 * $$ 3 UNXUA/P DEIHP HYWR P CNHHXIP Dbl DG DAXP SINRQV\KDATH HAKH U-BRUMG TP RXQVR DAMHVDQG

ACEONY DG AVFRKHR FRQMYHOADWHV DG CCEMMYD/R WHEM R \KH | LDJADOWEAP HON DG WH USRI TP RXQIVR UAYHXHY DG H SHQHY GAUGQ) \WH BRI
SHIRG $ FXMDOUAKOVARXGB AL HJIURP WRHHWIP DAV

7 KHP RWWLI QU LFDQAHEP Db/ LGFOGH \WRH XVHG LO GHALP LQQ) IXMUHSRIA EHHIW SRIA KRTHY DAFRXQNEDDIGRHY DG UHQUKUDGFH UHDMAWG R WH | UYDDHR HP BHEGHG
GHUYDAYH LOXWKP HQN DARADMG Z W WH LG OONHG [ HDMUBY/ R FHABEQ XQYHYDDM H DQG DOAW SIRSAEW P DHAIM EHHIW 0 5%/ \WH YODDMRQ R LOYHXR HQW
(FOGQ) GHIYDAYHY WH P HDXUP HAR  DIBRZ DFH | RJFBEWERKAY DOG\WH BFRIQURQ R RKHUWDR WP SR 1P SOUP HON UHQUMUIDGRH BFRYHIEGY D) SURIMRQIRU
LGARP H\I Hv DG YOODMRQ R GHHUHG\E DAV D5 DR | RUFRQIMHOAMICELMWMNY [GFOGQ) HAP DY [ RUGWKHY LQ FROGHANRY Z W XQUARYHS GI0ODNG UIXDRY

P DY/
5 HFOWI LIFDINRQV

&HVEIQLP RXQWVIQSURUSHIRGYKDYHEHHUHFOWI LHEVR FRIRP \R\WHPXUHMSHIRG SUAHOBMRQ
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6,*1,),&517$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
5 HAHQVS FFRXQULY 3 LRCRXQAHP HQW
&KDJH/\R 8 6 * $$3 DH HAEDKHS B\ WH ) LQDCADDS AFRXQIY 6\BEGY VROG )$6% 1QWHIRP R $FARQMY 6\IQEG/ 8 SO/ $68YV  \R \WH)$6%
$ FFRXQIY 6\BIED/&RAIDIRY $6&  7KH&RP S0 FROUGHY\WH CESTFTELOW DG LP SRR DI% 68 V $ 68 VIOMKG EHBZ. LQFOGHWRHWWDAKDYHEHHD DERSIMG GAUQ)
\WH PXAUHQAYVADO, HDUDGG RUWRVHWDAKDYH EHHD IWKHG EXWIRN FADRSMG DVR 6HBWP BHU DOGDVR WHADMR \KVILAQ) $68 VCRAMMS EHBZ Z HH DI
DQGGHMP LGHG\R EHHWHUQRAZSSIFCEGI RUCRAP DMUDD

$68 VIWXHE EXW RN HADGROWMGDVR 6H/WP BHU

( 11 HAARQ WHI LODGRDOXMDAMP HIVRU
BVEQEDLG " BAUSWRY ( HHARYHGEDMDQGP HMRGR DERSWR) RNHUMIQLLEDQAP DAY/

$68 2, QFRPH 6WDWHPHQMA$‘BBSR—UI’WLQHV SXEOLF FRRHDXPHYGW AQRWL D HH R DIXAHX@RPSDQ\ LV FXUUHQW:

&RPBMHQVLYH LQFRPHZ([SHGLNFORVH LQ LOWHULP DQGHBQ QWD Q JUHISRIURMGNQ EHJL QRS QB VSRS HRIRHWFHIP RIRB S D |

'LVDHIDWLRQ HWFWRJSL,SH LRGV DGGLWLRQDO LQIRUPDWL.R® DERNWL P HLHERYMI M FSBOLREYWHP HQ W V

"LVDHIDWLRQ RI ,OFRPH BISHRMBM W WKH QRWHYV VEFHJLQQQQul:mvwmwvwnmnawnLQDQFL[zqzvewnaiwueHQwv
([SHQVHV DGRSWLRQ SHUPLWWHG DQG VKRXOG EH DSSOLHG

HLWKHU SURVSHFWLYHO\ RU UHWURVSHFWLYHO\

$68 , QF B PHHRTSTL F 7KI$$8 UHTXLUHY HQWLWLHWVIWRWIWYRIYIRGHILVFDO \HD U VKE#6 8L QY. @R DUMSDFW RQ !

,PRYHPHQWV WR'LUFEMYXYWGGLWLRQDO LQIRUPDWLROHSHPEBWLO\ UHOD@/G G MR MRB € DU 6 WDWHPHQW YV

HIHFWLYH WD[ UDWH UHFRQFGREDWRRQ DQG LQFRPH H[SDQGHG GLVFORVXUHV L

WD[HV SDLG J)LQDQFLDO 6WDWHPHQWV
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,19( 670 (176

) L[ H30 DXUMW6HRXUMY

7 KHIRWRZ L) \REGVVHVRIN WHFRP SRMRQR L HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWDAQ) DVR \WHAEMIQAFDMS

6HSWP EHU
RN RN
$PRONHG 8 QU H> 8 QU H $ @Z DAHIRU& HAW ) D
&RW EsTsY; | RAE [ R/ 9D0H
IQWRADQG/
) L[ H3 P DXUMEY DYDLOE®! | RUNDB
8 6 7UDXY HRXUMA/DQGREWDIRY/R 8 6 JRYHIP HNDAKRIMAY
DOGDIHAHY
2 EQJDIRQ/R 8 6 B/ DOGWHUSRDWFDOXEQYIMRY
) RULIQIRYH.IP HONHRXUMEY
8 6 SXEIF FRSRDMVFRUMAY
8 6 SUYDMFRSRDMV-EXUMEY
) RULJQSXETE FRUSRDMVHRXUMEY
) RUALJQSUYDMARUSRUDMVHRXUMEY
$ \WHAEDANHG VHRXUMEY
&RP P HIADCP RMID)H EDANHGVHRXUMEY
5 HIGHDCP RV H ECANHG\HRXUMAY
7REOIL H5P DXUMA/ DYIDEG | RUMDBA
, GFOGHY FUEWRDGRKHG \HRXUMK/ FRIDM DT HE GOQREQIDIRYY KRP HHTXWY HXFDIRQ GO0 DG DAR GO/
, FOGSEIFDO WIG-GDIHR SON \WURKIK \HRXUMEY DG FRADMDT HG P RO HREQ DARQY
' HHPEHU
* LIRW * LIRW
$PRONHG 8 QU H 8 QUHDI HG $ @Z DAHIRU& HAW ) D
&RW * OOV 1 RWY/ [ R/ 9DOH
IQWRADQG/

) L[ H5P DIMUMHY DYDLDE®! | RUNDB

8 6 7UDXY \HXUM/DOGREQIDIRY/R 8 6 JRYHIP HQV
DARIMAY DG DIHAHY

2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/
) RMJIQIRYHIP HONHRXUMHY

8 6 SXETF FRERDMVRXUMAY

8 6 SUYDMFRERDMHXUMAY

) RIMJIQSXEQF FRSRUDMVHRXUMEY

) RMJIQSUYDMFRSRUDMVHRXUMEY

$ WHAEDANHG\HRXUMEY

&RP P HADCP RMWDIH ECANHG VXMWY

5 FMGHNDCP RYWDIH EDANHG VXMWY

7RBO L[ H5P DXUMA DYDOE® | ROV

, FOGH/ FUHBVADCRKHS VHXUMAY FRIDMDT HGE GOQREQ DIRYY HSFDIR G0 UG AR BT/
| FOGH/SXETFO WIGHGIIHR SOV WURKIK VHRXUMEY DQG FRIDMIN] H5P RYWD) HREDI DARYY
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7KHIRTZ 1Q) \WBEGY VAR WH | LU YDOH DG JURW XQUHBT HS GRWHY RQ DYDIME®! | RUMDEA | L H5 P DU VHRXUMHY Z \WKRXWDQ DIBRZ DEAH | RURHAWERWHY DIJUHIDRMG B
LQYHWY HFQVDMIRY DOGGRQIW R WP HWDAQAYLGDA L HEP DXUNY VHRXUMHY KDG BHHRLQ D FRQIMXRXV XQUHDT] HE QW SRMRQ DV \WHAWMWY LQAFDMS

6HEWP EHU
/ AN7 KDQ7Z HYHO ROMY 7ZHYHO ROMVRUO RH 7RED
8 QU HG 8QUDO H3 8QUDD H3
) DU9 DOH | RAH/ ) DU9 DOH I RAH/ ) DIU9 DOH | RAHY/
LQWR\DQGY
) 1 HGP DIMUMEY DYDLDE®! | RUNDB
8 6 7UDXY VHRXUMDQGREQIDNRVR 8 6 JRYHIP HW
DAKRIMKY DQG DI HAHY
2 EQIDARQY/R 8 6 \BMY DG \WHUSRDNDOXEQYIMRY/
) RILIQIRYHIP HNHRXUMAY
8 6 SXEIF FRSERDMVHXUMHW
8 6 SUYDMARSERDMHXUMH/
) RIHLIQSXETF FRUSR DM \HEXUMHY/
) RIHLIQSUWYDMFRBRIDMVHRXUMAY
$ WANEANHG VHRXUMWY/
&RP P HADCOP RMADIH EOANHG VHRXUMW
5 RIG-HNOP RV H EOANHG VHRXUMWY
7RE0 [ H5P DXUMA/ DYDOE® | RMNOB
" HHPEH
7 AN7 KDQ7Z HOHO ROKY 7ZHYHO ROMVRUO RH 7RED
8QUDT HG 8QUDO H3 8QUDO H3
) DU9 DOH | RAHY/ ) DU9 DOH | RAH/ ) DU9 DOH I RAH/
LQWRA\DQGY

) L[ HGP DAXUMH/ DYCLOE®! | RINDB
8 6 7UWDXKY VHRXUMHWDQGREQIDIRY/R 8 6 JRYHIP HW
DRI DG DIHAHY
2 EDDMRY/R 8 6 \NUM/DQGWHUSRIWAIDKEGYIMRY/
) RIIQIRYHIP HONHRXUMHY/
8 6 SXEQF FRERDMHRXUMEY
8 6 SUYDMFRSRDMHUMAY
) RIHIQSXEQF FR SRIDMVHRXUMKY/
) RIHIQSUYDMFRSRIDMV-XUMHY/
$ WHNETANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG\VHRXUMWY/
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
7RO | HGP DMUMY DYDIOE® | RUNDD
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$VR 6HWP BHJ DG HRPBEU \KHJURW XQUHDD HG GWHYRQI L HG P DXUMY DYDLOE® | RUMDB VHRXUMHY Z WWRXWDQ DB DFHR P LARQ DG
PLORQ WWSHRHD HDMEWR3 ~ KUIKHWDODW RP KK XD VHRXUMHY EDHG RQWH 1 DIRDOE WRADIRQR |, QXUDAAH&RP P MWRHY 21 $,&"  RUHIXYDBQADNY
DG PUWRODG PLAR) WSHALHD UWHDMSG W RKHIWKDD KLIK RUKLI KRB VHRXUMHW EDHGRQ 1 $, & RUHTXYDBOADNY $VR 6HBWP BHU \KH
PLAOROR JURW XQUHD H> BWH/ R \BHYH P RQKYV RUP RIH Z HIH FRGAHQADIMG LQ WH & RP SBQ) IV FRIERIDIM VHRXUMWY Z LQ WH FRQUXP HUQRQ R FOFDO XWDW DG | L(DAH
VHARY $VR ' HRHPBEHJ \KH P LR R JURW XQUHDD) HG BWHY R\ HYH P RQKY RUP RUH Z HIH FRCAHQADMG LQ WH & RP SDQ v FRIBRUIDM VHRXUMWY Z WLQ \WH
XM FRQAP HUGRQ R FTADODQG | LADORHVHRRLY/

,QIFFREDFHZ W IWSRIR, GHAUEHGIQL RM  \R\WH) LQDCRADOS\BMP HOVLGFOGHGLOWWHERP SIQ V$ QQOO6 HERWRD) RPP . [RUWH\ HUHGG' HAHP BHU

WHERP ST FRFOGHE\WDATQ DWW HAR HOLQQIVI RUFBHEWRWHY UHDAGVR KHHI L] HG P DXUNY \HFXUMAYZ DY GRAZ DUDQAG DS HOWP BHU 7 KVYFRFOMRQZ D/
EDHG R D GABIGG DEIOMY R \WH XQEHOLQ) FUEWEIGE FDK 1 GZ VI RUHIFK VXU * URW XQUHD] HG GAMAY DUH SUP DU DAEXVIEG! VR LGRU-DV LQ LOMIANDAY JHHIC
FUEWSIHIG Z LGHAQ) DG | RMIQPUHER H AKOYH UDMP RYHP HOV $ VR 6HBWP BHU WHERP S0 GG QRAIQAG \R VHIWHH VHRXUMEY DG W D/ QRAP RUA
O\HD WOQRAKDARHERP S Z RX@S EHUNUHG\R VHDMHHVERXUMAY BH RUWHDQWASDAG UFRYHY R \WHUP DQQ) TP R HSFRWEDLY

7 KHIRTRZ L) \MEG VAV R WH P RMY HS FRWADIG I UYBOHR! 1L HGP DXUMHVE. FRQAERXOCP DXUMWY DVR \WH@MLQAFDMS

6HBWP EHJ
$P RONHG&RMW ) DIU9 DOH

IOWRA\DQGY

) L[ HGP DXUMEY DYCLOE®! | RUNDB!

" XHLQRGH\ HOURUBW

" XHOWURGH\ FOUKURKIK [LYH\ HDY/

" XHDAMULLYH\ FDWAKURXIK WO\ HOLY

" XHD\MMOQ\ HOLY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RWWDIH ECANHG\VHRXUMEY

5 FMGHQMICP RYSDIH EDFANHGVHRXUMY
7RSI H5P DXUMEY/ D/DADE® | RUVDB!

$ RXOOP DXUIMHW/ P D GlTHJIURP FRQAIRXOOP DMUMAY BHDXAVH WXHY P D KDYH \WH W KWIR FDDRUSWHED. REQIDIRY/ $ WHAHDANHG FRP P HIADOP RVADJH BDANHG DG
UAGHINCP RV H BDANHG VHRXAUMWY DH\KRZ QVFEDUDMD LOWH\REBICERYH D/WH - GR QRAKDYHDMQI®IP DXUNW CDM
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7 KHIRWZ Q) \BEGI VAV | RWW WHVRXUAVR 1L H P DXUNY SURAHHGEY DG WHDNMG LOYHIR HQWOQY GRWHY  DVZ HEDY GWHYRQ Z UMM GRZ QY DG WH DBz DAH | RUFIHAWBRAHY

R 11 HGP DXUMWY | ROWH SHIRGVIQAFDMS

7KUHO ROMV( QGHG6HBWP EHJ 11GH0 ROMV( QEHG6HBWP EHU

IQWR\DGGY
) L[ H5P DIMUMHY DYDLDE®! | RUNDB
SURFHHOYI R \DBV
3URFHHDYIURP P DMUMYSHED, P HON
* IRWLQMWY HOADQVI URP \DIBVDQGP DMUMY
* URWLQYHAR HOABRWHVI URP \DBVDQGP DXUMKY
$ GAWRQ\R HPDHR DIRZ OgRHI RUPHAVWRWH/

([ FOGW/IRMAW | RP QRQ FDK UHDAG SURFHHS/GHRWHWP L) R WDGHVHVBP HOWVR PIRODYG P LAR)IRUWHQGHP ROMVHIG-G6HOAP BU 0BG UASRHD

7 KHI RTBZ Q) \EEGVVHNVR W \KHEDDQFHR DG FKDQI HYLQ\KHDEBZ. DORHI RUPHEWRWHYI RUIL] HEP DMUMY VHRXUMEY DVR DQG1 RAHSHIRGYIQAFDMS
7KUHO ROMV( QGHG6HBWP EHJ

8 6 7UDXU
SHXUMEVDQG ) RHIQ 8 6 DQOG) RHIQ &RP P HADD 5 HUGHDADO
2 EWDARWVR 8 6 * RYHIGP HOW &RBRDM SWHWOANG 0 RIWDJHUOANHG 0 ROGDIHYOANHG
BV SHXUMEY BHAXUMEY BHAXUMEY BHAXUMEY SHAXUMEY 7REO
1QWR\DQG/
) I HGP DXMUWH/ DYDLME®! | RU\ND®!
YDDH BHLARQ R SHIRG
$ GAMRQV\R DIBZ DFHI RUFBHAWRKH/CRW
SUMRA\O HRG-G
$ AR BHEANRY/ RQVHRXUMA/Z W
SUVLRXVDEBZ DFH
YDDIH HGR SHIRG
7KUHO RMV( QGHG6HBWP EHU
8 6 7UDKU
GHXUMEVDOG ) RHIQ 8 6 DQG) RHIQ &RP P HADD 5 HIGHDADO
2 EQIDARYVR 8 6 * RYHLGP HQW &REBRDM SWHWECANG 0 RWDIHUDAN-G 0 ROGDIHYDANHG
Y GHAXUMEY BHRXUMEY BHRAXUMEY BHXUMEY GHXUMEY 7REO
1QWR\DQG/

) [ HP DXUMHY DYDIME® | RUNDGH
YODFH BIQRQ) R SHIRG
$ GAURQ/WR DIRZ OGFHI RUFBHEWIRWH/GRV
SUMRAOD UFREG

$ GAMRY UBBAIRY ROVHRXUMEVZ LW
SURMRXV/DEBZ DFH

YODPH HGR SHIRG
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11GHO ROWV( QGHS6HBWP EHU

8 6 7UDXU
GHXUMAVDOG ) RHIQ 8 6 DQG) RHIQ &FP P HADD 5 FUGHMDO
2 EQDARVR 8 6 * RYHUGP HQW &RUBRDM SWHWORNHG 0 RUWDJHYORNHG 0 ROMDIHYOANHG
Y BHRXUMEY BHRXUMEY/ BHRXUMEY BHRXUMHY/ GHAXUMEY 7RED
IQWRA\DY
) [ H5P DIXUMEY DYDIDE®! | RUNDG
YDDH BHLAAQ) R SHIRG
$ GAMROV\R DBZ DOAHI RURHAWBRAHY CRWV
SIMRA\O HRGG
$ GAMRY BHEANRY/ RQVHRXUMH/Z W
SURMRXV/DERZ DFH
YODOAH HGR SHIRG
11GH0 ROMV( QEHG6HBWP EHU
8 6 7UDKO
BHRXUMH/DQG ) RHIQ 8 6 DQYG) RHJQ &RP P HADD 5 HIGHQADO
2 EQJDARVR 8 6 * RYHUGP FOW &RBRDM SWHWORNHG 0 RUADJHUOMNHG 0 RIGDIHYOANHG
GVBM/ SHRXUMEY BHXUMEY/ BHXUMEY BHRXUMEY BHRXUMAY/ 7RO
IOWRA\DQGY

) 1 HGP DIMUMEY DYDLDE®! | RUNDB!
YOO EHLQRQ) R SHIRG
$ GAMRQV\R DIBZ DFHI RUFBHEWRKA/ RN
SUHVRAO UHFRGG
$ GANRY/ BBANRYY RQVHRXUM/Z LW
SUALRXVOXBZ DFH
YODPH HGR SHIRG

) RUDGAURIOLQ RIP DIRQ WIDAEQ) WH&RP SO0 VP HKRERR\ | RUGHYHBSLQ) W DIBZ DOFH OGG H SHRMG WAV VHHL RM R \KH ) LQDQADOB\BAP HOW LGFOGHG 1O WH
&RP S0 V$ QQOOBHSRWRY) RP . |RUWH\ HOUHQBHG' HHP BHU

) ROWHWKUH P RQKVHYGHG 6HBMP BHJ WH QHAGRU-DHLQWH DEBZ DGRH | RUFUHEWERWHY RQ DYCIDE®! | RAIBIVHRXUMEY Z DV SUP DU® HDME\R GHATEEWNRYZ WMLQ
WHFRQAP HUR. FIFDOVRRUZ VMO FRUSRUDM VHRXUMYAY SUP DU® GAHWR DGYHYH SURVIRAMG FDK 1GZ V' ) ROWHWUH P RQKYHXEHG6HBMP BHJ WHQHAGFUDHIQWH
DEBZ DFHI RUPUHAWERWHYRQ DYDLOE® | RUVDBIVHRXUMEY Z D/SUP DU UHDMMG\R DQHAHBDHZ MQWHARP P XQFDNRQNHRRLUZ 1WLQFR SRUIDMVHRXUMA/ GHVR DUHRYHY

) ROWHQCHP RQKVHG-G 6HBWP BHU \WH QHACRU-DH LOWH DIBRZ DgRH | RURBHEWBRWHY RQ DYLLOE®! | RUVDBIVHRXUMEY Z D/ SUP DU® HDME\R GHADGAWRYY Z LMQ
WHFRQAXP HUR, FIFDOV-RRUZ LWLQ FRUSRIDM VHRXUMY SUP DO GXHVR DEYHYH SURVIRMG FDK | BZ V') ROWH QCH P RQKYHXGHG 6HBWP BHU WHQHAGRBDHIQWH
DIBZ DFH | RURHAWGRLAY RQ DYLUOEG! | RUMIB VHRXUMY Z Dv SUP DUO  HIMS \R D GHADGAMRQ LQ \WH FRP P XQFDIRQY VHRARU Z MO FRUSRIDM VHRXUMEY GXH \R DGYHYH
SIRVRMSFDK | BZ V

7KH&RP SIQ AGCRMDYHID 1] H3P DM \HRXUMH/ SXURKDHG Z LW FEVWHMIR DARQDVR ERK 6HBAP EHJ DG HHPEHU

) L[ H50 DXUMKY 7DAQ)

7 KHCGHNRKDQIH LQXQUHN H3JOQY GWWHY TURP (L] HS P DXUMH WBEQ) WNODKHDE DASHIRGHYG UHFRGHGZ WLQ3 2 WHULCFRPH W~ Z DV GWWKDQ P LARQ DG
P LR GAUCQY WH\KUHH P RQKY HIG-HG 6 HFHBWP BHJ DG UASHRYHD DG P LR DG P LRQ GAUQ) WHQCH P RQKV HAHG 6 HBWP B-U DG
UAS-RAYHD
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( TXW B HRXUMY

7 KH QKO H IQXQUO HEIDQY GRREY [URP HIXW VHEXUAMEY \MMOKHT DASHIRGHIG UFRGGZ WQ 2 WHUIGFRPH BW ~ ZDV PLARQOQG P LARQGAUY \WH
WUHP RONVHIG-G6HBWP BHU 0% WSANHD DG PLARQOEG P LARQGUQ WHQGHP RONVHIG-G6HBW B DG UASHRARYHD

&RP PHAD® RIADIHDQG2 WHY/ RoDQV

7 KHIRTRZ L) \IEG VAV R WH FRP SRAMIRQR 2 &RP P HIADCP RWDJHDQGREHJIBDY DVR \WH@M/IQAFDMS

6HBWP EHJ " HRAHPEHJ

$P RXQW 7RED $P RXQW 7RED
IQWRADGY

&RP P HADCP RUADIHDQG DJUFXOMUDCSLRSHIN GDQVE\ SURSHIW WSH
$ SOWY HQVO XAIY) [P LO
+ HDIN & DHEHQRY IMQJ
+ RA\EDN
, QMO
211IHH
5HMO
6HD 6\ IDJH
2 \KHJ
7RNCARP P HIADOP RWDJHEDY

$ JURXOMUDOSURSHW G0/

7RECARP P HIADCP R H DG D) URXEMUBOSURSHW GO/
$ @Z DRHI RUFBHAWBRWHY

7REDHNARP P HIADCP R HOQG D) URXEMUDOSURSH W G0/

SURUSHIRG P RXQNKDYHEHQXSEDMGVR FRIRP VR FXUHNGHIRG SUAHIBIRY

$VR 6HBWP B \WHFRP P HIA.DOP R H DG DI URXAMUBOSRSHW G0/ Z HHVHRXUHG B SURSHWAY JHRI UDBKLFDED GVSHYHG WWURXI KRAVWH 8 QWMGS 6 VB Z L\ \WH
QU HWRFEDADIRYLQ) GUCD &DNRAOD DG: DKIQIWQ DGLFOG-GEVVHRXBHEE SURSHWWYLOQ( XURSH DGO H IR

7 KHI RGBZ LY \EEGV\FWRW \WHEDDIGFHR DG KO HVLQ\KHDIRZ DFHI RUFUHEWERAHY RUFRP P HUADCP RMDYHOQGRMHUETDY DVR 0G| RAWHSHIRG/IQRFDMG

7KUHO ROMV( QGHG6HBWP EHJ

&RP P HADD $ JUFXOMLDO &RP P HADD $ JUFXOMLDO
0 RWDIH/ ROV~ 3URSHIN/ RDQV 7RED 0 RIDIH/ RV 3LRSHIN/ RDQV 7RED
LQWRADQGY

$ @ DOFH EHJLQQQ) R SHIRG
$ GAWRQ\R WHBDHR  DIBZ DOFHIRUH SHAMG G/
$ @ DOFH HIGR SHIRG
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11GH0 ROMV( QEHG6HBWP EHJ

&RP P HADD $ JUFXOMUDO &RP P HADD $ JUFXOMUDO
0 RWDIH/ ROV~ 3LRSHIV/ ROQV 7RED 0 RIDIH/ RV 3LRSHIV/ ROQV 7RED

LQWR\DQGY

$ @ DOFAH EHJLQQQ) R SHURG
$ GAWRQ\R WHBDHR  DIBZ DOFHIRUH SHAMG G/
$ @7 DOFH HIGR SHIRG

) RUDGAWRIOIQ RP DIRQ BIDAQ) \WH&RP SIQ VP HARER®\ |RUGHYHBSLQY) W DIBRZ OFH DG H SHRAMG WAV VFH1RM VR WH ) LQDQRDD6\BMP HOV LFOGHS LO \WH
&RP S VS OB HRWA)RP . IRMH\ HIUHGG' HHP BHU

) RUERN \WHWUH P ROMVHIG-G6HBWP BHJ 0% WH QHAGRU-DH LOWH DEBRZ OFH I RUFBHEWBRWHY RQFRP P HIALDOP RMD H DQG RGOV Z DY LQ\WHJIHHIC
UAHYHSUP DUO UHDMG\R GOQRWLDARY/

) RUERN WHQCHP RQKVHIB-G6HBWP BHU 0% WH QHAIGRU D LQ \WH DIRZ DFH | RUFUHAWRWHY RQ FRP P HIADCP RO H DQG RMHUGDQY Z DV IQWH JHHIC
UAHYHSUP DUO UHDMG\R GOQRWLGDARY/
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7 KHI RIBRZ LG \EEGVAHWRIWNH. FUHEWIXODIY LQAFDRY EDHE XSROWHUHFRLGHGLOYHWR HQAURWR DIRZ DFHI RUPUHAWERAAY DVR \RHCAM/LQBFDMG

&RP P HADCP RUADJHEDQV
/ RIQR 9 DOH5 DAR

RUUDAU
7REO

" HEVBHYLFH&RYHIIHS DAR
*WDMJ\EMZQ [

[ RANDD [

7REO

$ JUFXOMUDOSURSHIN BOQV
/ ROQWR 900HS5 DIR

RUWDMJ
7REO
' HBVBHYFH&RYHIIHS DR
* UDMMWDD [

[ RANDD [
7REO
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1 RMARS CDXGWG, QMP ) ICDGADCBVIMP HONV? & ROMXHG

$P RON FG&RWE 2 WICDARQ<HDU

7REO
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" HHPEH
$P RONHG&RWE 2 WICDARQ<HDU

3URJ 5 HRMQ) / RoQV 7REO

IQWRADGY
&RP P HADCP ROADIHEDQV
/ ROQWR 9 DOH5 DIR

RUUDAU
7REO
" HEVBHYLFH&RYHIIHS DAR
* UDMWDD |

[
[ RANDD [
7REO
$ JUFXOMUDOSURSHIN GOQY
/ ROQWR 9D0HS5 DIR

RUWDMJ
7REO
' HBVBHYFH&RYHIDIHS DR
* UDMMWDD |
[
[ BV [
7REO

) RUDGAMWRDOQRP DIRQUIDAEQ) WHERP SI) VARP P HIADCP RWYDIHDQG RKHUGDY/ FUHEWHXODNY P RARUQ) SURFHN VHHL RM  \R\KH) LODADOS\BM HOVLGFOGHGLQ
WHERP SO0 VS QOO HBRWRD) RP . |RUWH\ HOUHIGG' HAP BHU

7KHIR®Z 1Q) \REGV\VHVRW DRDILQ) R SDWGHARP P HIADCP R H DQG RKHJGQY EDHGE XSRQWH UHR GHGLOYHMY HOQAURWR DB DOAHI RURBHAWRWH/ DVZ HODY/\WH
P RQNR FRP P HIADCP R HDQG RKHUGDY RQQRQ CHRUXCOXMY DVR \KRHE@MY IQAFDMS

6HEWP EHU

"D V3DW "D V3DW "DVRJO RH 1RQ$ FRXDO
&XUHV *XH * XH 3D XH 7RE0 ROQV SVAMY
LQWRADQGY
&RP P HADCP RMWDJHEDD/
$ JURXOMUDOSIRSHW G0/
7ROD
$VR 6HBAPEU WHHZ HHR GOQVIOWYFDMRY TFRXQ LOMMW

) RUDCAWRIOIQ RIP DIRQ UIDEQ) WH &RP S 1V SRIAHY | RUDFRXQ) LQMMMRQ GOV VFH1 RN \R WH ) LDGRDDG\BRP HQV LGFOGHG LQWH &RP ST 1V$ QXO05 HSRWRQ) RP . IRUWH\ HUHGG
" HHPEU
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" HHPEHU
' DV3DW ' DV3DW ' DVRUO RH 1RQ$ FRXDO
EXUHW ' XH ' XH 3DW XH 7REQ RDQV [SVYAY
LOWRA\DGY
&RP P HADCP RMDIHGD)/
$ JUFXGMUDOSURSHW GROQY/
7RED

$VR' HHPBEU \WHHZ HHQR GOV IQWVFDMIRY CARXQ) LOMINV

) RUDBAMRIOLQ RP DR UIDLAQ) WH &RP SR I SRIAHY | RUDFAXQ) LQMHMRQ GOV VFH1 RM  \R WH ) |QDGRDO6\BM HQV IGFOGHS 1Q WH &RP SDQ V$ QQOOS FHERWRQ) RP . |RUWH\ HUHG-G

' HHPBEU
) RUERK \WH \KUHH P RQKY HIGHG 6HBWP BHU DG WHH Z HIH QR FRP P HIADOP RMVDIH DQG RMHUGDY DFTXUHG UASHRIYHD  RHUWDD WRH WURKIK GLIHAA
RUWLCDIRY DQGWHIHZ HHQR FRP P HADOP RO HDQGRAHUGDOARTD
) RUWHQCHP ROMVHG-G 6HBMP BHU DG WHHZHH  PLEIRQDWG P LEIRQ ARP P HIADOP RYDJH DG RKHUGDDY CFTXUHG RKHUWDQ WRHWMURKIK
AUARWICDNRY DGWHHZ HHQRARP P HIADCP RWOHDQGRM-UGDQARS
7KH&RP SD) GGQRWDHDQ ARP P HIADCP RO H DG RMHUEDRY SXURKDHG Z W FUHEWHMIRIDIRQDVR ERK 6HBWP EHJ D' HAHPEHU

2 \WHJ, QHXMGS WHV

7 KHIRTRZ L) \MEG VAV R WH FRP SRAMIRQR 2 2 WHULQYHAMG DVHV DVR \WRH@MYLQAFDMS

6HBWP EHU P EHU
IQOWRA\DGY

13V &V
( TAW P HKRG
3UYDMHIXW
+ HIHIXQBY
5 HOCHADM UHDAG
GXEVRBCHNW P HKRG
) DUYDOH
3UYDMHIAW
+ HIHIXQB/
5 HDCHWIA UHDAG
6XEVRNO LUYDOH
7RED 3V/ / &V
" HIYDMYHIQXWKP HON
2\KHJ

7 RECRKHILOQYHIMG DVHV

OGN Do/ HGLQMHWY HV
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$ FRXHE, QMW HOWGQRRP H

7 KHI RIBZ LQ) \EEGIVHIVI RW \WHFRP SRIMRQR! 3 $ FRKHGLOYHAR HQAGFRP H DVRI \WHCEDMYLQAFDAG
6H5WP EHJ

' HAHPEHJ

) [ HGP DM/

&RP P HIADCP RO HOQG RAHUGDD/
3RIA GDY/

BKRYWMP LQHNT HOVDQGFDK HTXLYDBON

LOWR\DQGV

7 RNCOARXHS LQYHXR HOACHRP H

7KHHZ HHQR Z UM GRZ Q/RQIFFXHG LOYHAR HQAGFRP HI RUERIK \WH\KUHH DQG QCHP RONVHIG-G6HBWP BHU 0%
1 HWQMWY HQYVCGRRP H

7 KHIRTRZ QI \EEGIVHVI RWE 1 FAQYHXR HOMGFRP H B\ LOYHXR HQANSH | RAWHSHIRG/IQAFDAG
7KUHO ROMV( QGHG6HBWP EHJ

11GH0 ROMV( QEHE6HBWP EHJ

IOWRA\DQGY

) L[ HGP DXUMKY DYDLOE®! | RUVDB!

) L[ HGP DMUM¥Y \WDAQ)

( TXOU VERXUMEY

&RP P HIADCP RV HOQGRAHUGDD/
3RIA GOQ/

2 WHULQMHIAG DIVHV

BKRVMALP LOYHWY HOVDGG FDK HDALYDBON

* IRWILQMHR HOMFRP H
1 BV LQMHKR HOW] SHOHY

1 HAQYHXR HQAVGFRP H
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5HXQ HG, QiR HQW OIQV / RWH 1 HNV
7 KHIRTRZ L) \MEGIVHVI R 3 5 HDT) HGLQYHWRY QDY GRWHY GHVE LOYHWY HQANVSH | RAWH SHIRGVIQAFDMS

7KUHO ROMV( QEHG6HBWP EHJ 11GHO ROWV( QEHE6HBWP EHJ

IQWRDQGY
) I HGP DMUMEY/
&RP P HADCP RO HDQGRAHUGDDY
13V &V
" HIYDAYHY
BKRYWMP LOMHIY HOVDQGFDK HIXLYDBON
&HIGIGRP HRQP RA! LHG FROQXUIFHDAN
2\KHJ

5 HO} HGLQMHWY HONIDQY BRWHY QGHWV

, GFOGH/IL[ H3P DXUMY VHRXUMA/ RO LH D/ DYDMIEG! | RADBIDIGH FOGHVI L HGP DM HRXUMEY FIWL LHG DDA
SURUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHMBHIRG SUAHQBIRY
, OGO HVIQWH YDOHR UHQAUDGRHSD: CEGW D05 XQ5/Z WKHTB S, CEGY SUP DUD UH BRI \WHLP STRAR GHALYHIR HOACFRP HRQZ \KKHITS DIVAMKDATH FHGHG VR FHABQ UHQAKUDGRHFRXQM S

1 H/8 QU HG* DIQV / RAY RQ, QAR HONZ WKLQ$ 2 &,
7 KHI RIBZ LQ) \BEGIVHIVI RW GHAXQU-DT] HBJOQV QY RQLOMWY HON DVR WHEM/LQAFDMS

6HBWP EHJ " HRPEHJ

LQWRADGY
) 1 HSP DXUMY VHRXUMYAY DYDLOE®! | RUVDBIZ LW DQDEBZ OFH

) L[ HGP DMUMY \HRXUMY DYDDE®! | RUNDBIZ WRMWIQDIBZ OGFH

" HIYDMH/GMI @AM DVADK | GZ KHEIHY

2 \WHULQMIR HOV

1 HAXQUDT HEJOQY RWHY RQLQMHR HOV

) RUDGAURDAQ RP DIRQUAIDAQ) FDK I BZ KHGIHY WHH1 RM

5 HEXUAKDVHS JUHP HOVDQG6HRXUMEY/ H)GQ)
,QWHQRP DOFRUHR BXMCHN \H&RP SO VHIY VHRXUMEY XQEHUDI UHH-P HOW VR U-EXURKDVH DG HOMY LQR VHRXUMEY GAQ) WIQLRAIRY $ VR ERK 6HBWP BHU
DG HHPEHU WH&RP SIQ KOG QR UHEXUAKDH DI UHHP HQWVDQG QR VXM GRAQ) WIQLRNRY/

" (5,987,9(6$1' +(' *,1*
7\SHVR ' HIYDAYH, QUAKP HINDQG' HIYDAYHEWDMILHY

7KH&RP SO XM Hy YDURXY GHLYDRYHLOWMKP HIV DG DA LH/AR P DRI HIWUM &RP P RID XVHE GHIYDAYHLOWKP HIVIGFOGH BXWIHQRAHHADLD @P MG\R
1 , QMINVDMARQAPN [ XMBY \Z D5V ROWRQY FIBVOGI GRY
1 ( TXW FROAMFV | XU/ RONRQY DOG\RBCLHMO\Z D5V
1 ) RILIQH FKOQHFRQAFW | XU ROMRY |RZ OB/DG\Z [BV
1 &UHAWRNEFW MQIGIDUGIQE U HIHFHRMHAWEH DOVZ LBV
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2 \WHMWSH/R [ LCDADCFRQUPMKDARHERP SDQ CFFRXQIVI RUDY GHUYDIYHVLGFOCGH
t ( P BHEEGGHIYDIYHY

) RUGAEIGG LQ RP DINRQ RQ \WWHH FRQAERV DG \WH UHDNMG WADMILHY VFH1 RM R WH) LCDQRDOB\IAMP HQIV LFOGHG LOQWH & RP SOQ 1v$ QX006 HERWRQ) RP . [RUWH
\HUHGG' HPBEU

3UPDY 5MWVO DQDIHGE ' HIYDIWH/

7KHBEBIEHBZ SIRVIGH/D\XP P DY R WHJURW GRIRIIOCP RXQADQG | DUYDDHR GHUIYDIWH FRQMFWE, WHSUP DY XQGEH®IQ) UMY H FOGQ) HP BHEEHG GHIYDAYHY DG
DARADMS UHQXUDAH UHARYHIIEGY DG G-ERIWIHRHYCEGBY 0 DR GHLYDWYH LQXKP HQW FRQELQ P XA XQAHDOLQ UMV 7 KHIDUYDOH P RXQVEHBZ  UHBURVHQNKH YOOH
R GHIYDAYHFRQALFW SURMR\EN.Q) LQR CFFRXQWKHCQHMQ) HIHRWR P DAMUGHNR) D) UHP HQWDQGFDK FRIDAM.DO
6HB\WP EHU " HHPEHU
) DU9DOH ) DLU9 DOH

3UP DU 8 QGHUDIQ) 5 W, QUAXP HWZ\ SH * IRW1 RARDO $WHV / IDELOARY * LRW1 RARDO $WHV / \DELOAHY
LQWRA\DQGY

" HLYDAYH HLICDMG DV+ HEIHS FRRQAQ , QUAKP HOW
&XUHRA , QMHMG DM
) RBLJQ&XUHR 6Z BV
7REO HIYDAYH/ HUICQDMG DV+ HEIHS FIRXQRQ
, QUAKP HQV
" HLYDAYH/1 RM XD\ LQJ DV+ HEIHS FFRXQAQ)
, QUAXP HOV
, QMHIE DM
, QMG DM6Z DBV
&UHAW
&UEW HDXVZ BV
&XUHRA , QMHME DM
) RBLJQ&XUHR 6Z BV
) RHIQ&XUHA
) RIJQ&XUHR ) RZ DB/
( TXW
( TXW 7RIC5 HMD6Z LBV
( AW 2 SIRY/
7REO HLYDAYH/1 R XD@\ LQJ Dv+ H3JHS FARXQWQ)
, QUAXP HOV
7REC HLYDAYH/

([ FOG HP BHEGHS GHIYDIWHY Z KIFK FRQEIQ P XUIBB! XQGH®IQ) UMY 7KH IDUYDDH R WHH HP EH3EHS GHIYDIYHY Z DV D GHAGCEAW R P I@IRQ DG PIARY DV R 6HBWP EHU suc)
" HHPEU UASHRMHD (FOGHGLQ? 3RIA KREHWFFRXQNEDDGRH QG 5 HQUKUDGRHUHFRYH IEGY DG G-ERUWSFHYCEGY
SHREGIQ 2 WHIQHMWGDMV DG 3D EGVVR STHQAIGGDH LADM/ RQWHS QXGWMG, QMIP 6\BAP HOWVR! ) IQDGAICBRIMRY
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2 11\HNQ) $ WHVDQG/ IDHDWY

7KH IRTBZ Q) \BEB! SHHV BFRIQ] HG GHUIYDIYH LOXKP HQV H FOQQ) HP BHIGHS GHUYDYHY DQG DARADMS WHQMXUDGFH UHFRYHIEGY DG G-ERMUHFHYCEGY 006
UBXURKDVH DG UHYHYH UBXUAKDVH DI UH-P HQV\KDADUH R 1VHALQ WH 8 (DXGWG, QAP 6\BAP HOVR ) LODCADDBRMRY DG RUDUH \KEMPNR 0 HY RUAHTE®! P DAMJGHAG)
DUDQYIHP HOARMP LOUDI WP HOMUWASHRAYHR Z KHEHWH DUHR [ VANQWHS DXQWS, QMIP 6\BMP HOVR ) LODGADDBRUMRD

6HBWP EHU
* (RW
* (RW $P RXQNV 1 H/$ P RXQW
$P RXQVR 2 INHAQWH 3LRHOMGLO
5 HRIQ] H3 6\VIWP HOVR WHBVIWP HON ) IGDGADO
) LQDQHDO ) LQDQHDO R ) LCDCADO , QIKXP HOV 1HV
, QUAXP HQW 3RMRD SRMR) &RMMDO $P RXQN
IOWRA\DGY
2 1IVHMQJ R ) LCDQADCS \WHV
' HIYDRYH/
7RECS \WHV
2 INVAMQ) R ) LQDOADO' IDELMAHY/
' HIYDAH/
7RID IHOMWV
P EHU
* (RW
* IRW $PRQN 1 H/8 P RXQNV
$P RQNR 2 [INVHNQWH 3HHIMGLO
5 HRIQ] H3 BVIMWP HOVR WHB\IWP HON ) IGDGADO
) LQDQHDO ) LQDQHDO R ) LCDCADO , QUAKP HOV 1HV
, QUAKP HOW 3RMRD SRMR) &RMMDO $P RXQV
IQOWRA\DQGY
2 1IVHMQJ R ) [CDQADCS \WHV
' HIYDRYH/
7RECS WHV
2 INAMQ) R ) LQDOADO' LIDELMAHY/
' HIYDAYH/
7RID IHOMWV

$ P RQNVH FOGHWHH FHWR FROMMBOUHHYHG SBGIHG I URP \RWH FRXQIMSDMV

) RUQRP DIRQUHIDAEQ) \WHUWKWR R INANDARADMSZ LW \WHGHLYDYH DAAN DG ACHONA LQWH\BEGI CERYHVHHS & UHAVE W BHBZ D51 RM
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&DK) BZ + HIIHN/

7KHSUP DY GHIYDIYHIQWKP HOVXVHG B WHERP SO LQIWFDK | BZ. KHEIH DFFRXQIY UHDWROWKLSY DUH XA \Z 0BV 7 KHHLQWAKP HONVDUHRQ® GALICDME | RUKHGIH

CFFARXQICY LOLOWBIZRHYZ KHHWH CESURSUDM FUMLID DUHP HA7 KH&RP SDQ. GRAVQRAKHI XM ROWNRQY FUAVWRUHTXW GHIYDMYH/IQD) R IWFDK |GZ. KHEJHOFFRXQIY)
UHDMRQKLSV

7KHIRIZ L) \BEBV SURVLGH \KH | LCDGRLCOWIAP HNRDWA LFDRQ DQG P STV GHUYDIYHY XVHGLQ TXOM LQJ DGG QRO XM QY KHEJHUHIMRQKLSY H FOGAQ) WHR IVHAR
WHKHGIHGIWP LQDQH | HRARYHKHEI HUHDIROKLS

7KUHO ROMV( QEHG6HBWP EHJ
&KDQHIQ9DOHR 0 DINAW

5 HDO HG 5\NYHHIW 1 HAR 1HV
, OYHUR FOW 5 HIMG+ HRILQ) * DIV , QYRR HOW
* DQV | RWEV | RAH/ L QFRPH 2\WH), FRPH / RW &KDQUHIQ$2 &,
IQWRA\DQGY

" HLYDAYH FMIQDMG DY+ HaIH

$ FRRXQUQ , QWP HOV

&DKI®Z KHIIH/

SXUHA , QMIWE DM
7RICFDK | BZ KHEIH/
" HLYDAYHV1 RM XD\ LQJ DV+ HEJH
$ FRRXQUQ , QWP HOV

, QMIANG DM

SXUHRA

SXUHA , QMIWE DM

(AW

(PEHEEG HIYDIYHY

7RED HIYDIYH/1 RM XOOI\ LY D/+ HEIH

$ FRQMY , QIWKP HOV
7REO
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11GHO ROWV( QGHE6HBWP EHJ

&KDQHIQIDOHR 0 DINHW

5 HO HG 51N Y%HHIW 1 HAR 1HV
QYRR FOW 5 HIWG+ HRILQD * DIV , QUHMR HW
* DOV / RRAY | RAA/ "QRPH 2 \WHJ, GFRPH / RW &KDQHIQ$2 &,
IOWRA\DGY
' HLYDAYH/ RLICQDMG DV+ H3JH
$ FARXQAQ] , QXAXP HONV
&DKI®Z KHIIH/
EXUHR ,QMING DM
7TRUCADK I®Z KHIIH
' HLYDAYH/1 RM XD\ 1Q) DV+ HZIH
$ FARXQAQ] , QXAXP HONV
, QMG DM
EXUHRA
EXUHR , QMANG DM
(™AW
(PEHEG" HLYDMWH/
7RED HIYDAYH/1 RM XD\ 1IQ) D/+ H3IH
$ FFRXQIMY , QXWKP HQW
7REO
7KUHO ROMV( QEHG6HBWP EHJ
&KDQWHIQ9DOHR 0 DINHW
5 HO HG SINYHHIW 1 HAR 1HV
, QYHWR HOW 5 HIWG+ HEILQ) * DIV , QR HOW
* DQV | RAEV | RAH/ QFRPH 2 WHJ, GFRP H / RW &KOQHIQ$ 2 &,
IOWRADGY

' HIYDWYH FICDMG Dv+ HaJH
$ FFRXQAQD , QIR HOW
&DKI®Z KH3IH/

E&XUHR , QMHNG DM

7TRECADKI®Z KHIH

" HLYDAYH/1 R XD\ LQJ Dv+ H3IH
$ FRRXQUQ , QWP HOV

, QMG DM

&XUHRA

SXUHA , QMIWE DM

(DA

(PEEEG' HIYDAMY

7RED HIYDMH/1 RM XDO\ L) D/+ HEIH
$ FRXQMY , QXKP HQV

7REIO
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11GH0 ROMV( QEHG6HBWP EHJ
&KDQHIQ9DOHR 0 DINHW

5HDQ HS 5\NYHHIW 1 HAR 1HV
, QYRR FOW 5 HIMG -+ HRILQ) * DIV , QYRR HOW
* DIQV / RARY | RAH/ QFRPH 2\WH), FRPH / RW &KDQHIQ$2 &,
IQWRA\DQY

" HLYDAYHY HLIQDWMGDV+ H3IH
$ FRRXQWQ) , QWAXP HQV
&DK IBZ KHIHY/

SXUHR , QMIWE DM

7RICFDK | BZ KHIIH/

" HLYDAYHV1 R XD@\ LQ) Dv+ H3IH

$ FRRXQWQ) , QXAXP QW

, QMIHNG DM

&XUHRA

SXUHR |, QMIWE DM

( AW

(PEHEGEG HIYDMHY

7RED HIYDAYH/1 RM XOM\ LY D/+ HEIH
$ FRRQMY , QAP HQWV

7RED

SUMVHQMGEHBZ LVDURTRZ DGR FXUHMSHIRGFDK G2 KHIIHVIQS 2 &, EHRUHW K/

LQWRA\DEY

YDDGRH ' HHP EHU

$ P RQUAREGIO$2 &,

XUHR , QMIWE DM

7RECP RQNHRGGIO$2 &,

$ P RQUIFOMILHGIWRP $2 &, RIGRPH
EXUHR , QMIWE DM

7RECP RXQNHFDMILHEIRP $2 &, \RIGFRP H
Y%DDGFH 6HSWP EHU

7KHFKOQH/IQ I DUYDOHR FDK 1GZ KHEIHY D GHHWG 1Q$ 2 &, DG DHLGFOGGLQ 1 HAKQUDT HG LOYHAR HOMOY QR  LQWHS QXGWS, QMIP 6B HOV R
2 SHDIRY/ DG &RP SUKHIUYH, GFRP H / RW  WHH TP RXQWV DUH WHD UHFDW LHG\R HDQQIVZ KHOWHKHGIHG WP D HAWHILQQIV 8 QY 6HBAP BHU YDOH/ WY
HAP DMGWDWDSHWY JOQR P IARQLYVH SHAMS\R EHUFOWI LG URP $2 &, \R HAQQIVOAUQ) WHKEVHTXHAR HYHP RQKVHIAQ) 6HBWP BHJ

7KHH SRKU/\WH&RP SIQ LV KHEILQ) Z WK \KHAH TXOM\ LQ) FDK 12 KHEIHY LGFOXGH WH YDUCE@V R \WH SD P HUARUUFHSWR . LOMMRUIRILIQ PXUHR TP RQVRQ
H Y 1LCADOQXKP HQWV

7KHH Z HH QR P DMUDOCP RXQN UFDWILHG 1R $2 &, LOR HIQQIV WD W LOXBGRHY 1Q Z KIFK WH &RP SIQ. GMVARQIXHG FDK 1BZ KHEJH CAFRXQIY EHFDAH \KH
| RO-FDUMG WEQLRNRQ GG QRARAFXUE. WH DQUALSDMG DM RUZ WMLQ \WH DEAMR DO HSHIRG SHP WG B\ \WH DAKRIMIMYH JX.GDGRH | RUMH CFFRXQIG) | RUGHIYDIYHY DG
KHIILQ
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&UHIW HIYDRYH/
7KH&RP S KDVRH SRAXHIURP FUHAWEHLYDIYH SRUMRQY Z KHH VKDY Z UMM RUSXURKDVHG FUHAVELIRMANRQDVR 6 HBWP BHU DG HHPBELU

&RXQMEDUV & UHAVS N

7KH&RP ST LVH SRUHGWR FUHEWHIIMG GV LOWHHHOAR QRO SHIRP OGFHE. FRXQMSDMEVVR | LCDGALDOGHIYDYHWEQORARQY Z LW DSRUMYHI UYDOH 7 KH&RP SIQ)
P DQOJHV FUWIAN B HOMUKY LQR GHIYDIYH WBQURNRQY Z 1\ U XD GHUIYDYHY H FKDQIHY | RUH FKOQIHWDGEHG GHUYDIYHY DQG W DN LADM 3UXGHMDD* GEDD) XQAQ)
[1& 33*)" UHDMS\RIWRMHWHFRQM 27& GHLYDMWHY 3*) QWD PODIH/IWFFEWINE L HIMIQ QR G-LIYDAYH WDQLRNRYY Z LK KLIK® UDAG P DVMU
LQMEDIRIO! LCDADOQANMIRYY DG RMHUFUEZ R, FRQMEDMAY JRHGHGE. P DAMJIQHNG) DIUHP HOV DvOSSIFEG! 1L WIEQ) WURKIK FHMIOFGOUGY UG 2 7&
SOMWY Ll RAEQQ) FRODMID VKK DV FDK DQG VFRXUMEY Z KHD CBSURSUDM DQG LY \VHIMQ) QP LW RQ MQIGI SOW FUEWH SRKUY Z KIEK DUH \KEMRAMR SHIRGF
P DQIHP HBMLZ

6XEWTQUIED DOR WHERP SO IV GHIYDAYHDI UHHP HOVKDYH] HRWUAKRT/Z KLEK UHTXUUHAELD | X@FRADALDD DARQE WHSOWY LQDACELMN SRIMR)
Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) DU9DOHO0 HOMXUHP HNA ) DU YDOH UHBUAVHRIV WH SUIFH \WDAZ RX@ BH UHRHYHS VR VHDBR DAHARU SOG R WD HUD GCEOW 1Q BQ RGH® WBQUIRNRQ BHX HHD P DUNHA
SOMNASEN DAKH P HDAUHP HONEDM 7 KH DAKRUMBARYH | LUYDOH I X GOEFHBAEQKHY DI UP HZ RINTRUP HDAXUQ) | DUYDOHWDNCFOGVDKIHIDUA XVHG W FDWI \WHLCBXW
XVHGLQP HOXUQY 1RUYDOH 7 KHGYHIQWH I DUYDOHKIHIDK  Z MIQZ KIFK \WHI UYDOH P HOXUHP HOWVDXY LY GAMUIP LCHS BEDVHG RQWH GZ HWBYHOLCEXVWKDAN MJI QUL LFDQA
\R\KHI DUYDOHP HOXUHP HOA7 KHOYHYR \KHI DUYDOHKIHDA DHDVIR®Z V

/ WHD +) RUYDOH LV EDVHG RQXCDANMMS TXRIMG SUFHYLQ CRRYH P DNHMWWDADHOFFHMEGIVR \WHERP SDQ - | RULGHQINFDCDWHV RUCCH MW

/ HHD ) QUYDOH LY EDHG RQ I QU LFBQAICEXW  RKHUWER TXRMS SURH LGFXGG LQ/ HYHD WWDADUH REVHYDE®! | RUWH DWHARUICHOW HWHJAUHR® RULQAULHAD® 1RU
\}EMEQMDD WH I XOWMP R WHDAANRUCCHON \WURIK FRURERIDNRQ Z LW REVHYTE® P DINHADD / HYHD  LCBXW LCFOGH TXRMG SURHY 1Q CRYH P DNV I RUMP LOUDWHN
DOGMCHONY TXRME SUFHY/1QP DINHAMKDADHCRATARYH I RULGHINFDCRUMP LOUDKMAVRUICHOWY DG RKHUP DINANREVHYCEGILCBXW

/ HHD +) DUYDBOH LY EDHE RQ DABDWNRH VLI QU LFDQAKCREVHYCE® LCBXWRUMH DAANRUCCHON 7 KHDWVHV DG CHOWA QWY FDRIRY P D BANXUHMI QUL LFDQAMGI P HQA
RURXP DNRQLOGHMP LQQ) \WHI DUYDOH

) RIDAVPAMRQR \WH&RP SI) V YDODIRQ P HKRAREILHY | RUDWAN DQG CCELOWMAY P HDXUHG DVOUYDOH DG WHI UYDOHKIHIAQ VHH1 RM  \RWH) LOOCADOB\BA HON
LFOGGIQWHERP SO V$ QQOCEFSRWRD) P . |RUWH\ HUHBG' HR-P BHU 7 KHJKDYH EHHQ QR P DALIDORKOQI HY LQ RXU YCODMRQWRKQTXHY GAUQ) \KH
SHIRGUBIMWAGE. \WHH8 (DG, QMIP ) LOCADOS\IAP HOV
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$WHNVDQG/ LIDEIOWHVE\ + IHDURK\ / HYHOE 7 KHVBEGYEHBZ SIWHMWHEDDRH/R  DAHNDQG CCH O W-BRIMG DAVDUYDOHRQDUHRXUWIQ) EDLY DVR \KHA@M/IQAFDMS
6HBWP EHJ

/ WHO / WHO / WHO 1HMQ) 7REO

[QWRADRGY
) [ H3P DXUMKY DYDADE®! | RUDBH
8 6 7WDXKY VHRXUMHWOQGREQIDIRY/R 8 6 JRYHIP HW
DRIV DG DIHAHY
2 EDJDIRQ/R 8 6 KB DG WHUSROWADOWEGYIMRQY
) RIIQIRYHIP HONHRXUMHY/
8 6 FRSRDMSXEDE \FRXUMHY
8 6 FRSRIDMSUYDMHUMY
) RIIQFR SRUIDMSXETE \FRXUMHY/
) RULIQFRSR DM SUYDMVHRXUMEY
$ WENEDANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG VXMWY
5 FMGHQNDCP RYSDIH EDANHG VXM
6XERED
0 DUNHAIMN EHH VDAV
) [ HSP DMWY WDEQ)
( XU VXU
BKRYNMP LQMHWT HON
&DK HTXYDBOV
2 \MHULQYHXMG DVHIV
5 HQUXUDGRHUFRYH.IEGV DG G-BRUGHFH.YCEGY
5 HRHYDEGVI P STUHQADG DH LADMY
6XBRICH FOAQ) FSODMIFFRXQADAHN
6HSOUDMCFFRXQUDAHNV
7RIECDAHN
0 CUNHAINN EHCH MWITEL WY
3RIA KRTHY CAFARXQNEDIRY
30 CEGVVR SDUHQADQG D LADAY
7REDICEOMNY/
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) 1 HGP DMUMY DYDIOE®! | RUVDBH

1 RMARS CDXGWS, QMUIP ) LCOQADCBVDAP HOM & ROAMOXHG

" HRPEHJ

/ WO / WHO / WHO

IQWRA\DQGY

8 6 7UDXKY VHRUME/DQGREDIDIRYVR 8 6 JRYHIP HW

DARIMAY DG DIHAHY

2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG YIMRQY

) RILIQJIRYH.IP HINHRXUMEY

8 6 FRERIDMSXEDF UMK

8 6 FRERDMSUYDMVERXUMAY

) RULIQFR.SR DM SXETE \HRXUMEY

) RULIQFRSR DM SUYDMVHRXUMEY

$ WHAEDANHG\HRXUMEY

&RP P HIADCP RYWDIH ECANHG\VHRXUMEY

5 FMGHNICP RWSDIH EDANHGVHEXUMAY
6XERID

0 DUNHAIMN EHH IVDRHV

) L[ HGP DMUM¥/ \WDAQ)

( XA XU/

GKRVNALP LOMHR HW

&DK HTXLYDBW

2 WHULOMHIAG DIV

5 HQXUDGFHUFRYH.IEGV DG G-SRUHFHYCEGY

5 HHYCEGVI P SDHIQGDH LADMY
6XBRICH FOQAQ) \-SDUDMIFFRXQADAHN

6HSOUDM CFFRXQIDWHIV

7RECDAHAN
0 DUNANIAN BHCH WITELOUY

3RIA KRTHY CFFRXQNEDDHHY/
3D CEGV\R SOHWIGG D LADMY

31 HMQ' CPRQNVUBHHWDK FRMICR  PIAURQOG  PLARQDVR 6HBRP EHJ 05’ HHPEU UASHRMHD DQGWHLP SRR RIVHNGY DAHADGE QEELOW SRUMRQY KHTS Z WK \KH

, FOGH/ FUHBVADCFKHG VHXUMAY FRIDMDT H5E. GOQREQIDIRYY KRR HHDXWY HSFDIRQ GO0/ DG DAR GO/

2 WHULQYHWNG DVHVH FOGHGIURP \WHI DIUYDOHKIHIUK LGROGHAHIBIQKHEIHIXQBY SUYDMHIXAW | XQB/ 005 RKHUIXQE/| RUZ KIFK | DUYDOHLYP HOKUH-GDAGHADAHAWYODH 1$9  SHUMKDIH RUWHDXLYDBQW
DVDSUAWDCH SHIHQAS VR ERN 6HBWP EHJ DG HHPEU WHIDUYDOHR MK QMW HONZ D/ PLARQ

6HECUDM CFFRXQADAHV LGROXGHG LQ\KH | UYDOH KIHIURK. H FOGH LQYHWR HQVIQ HIMY/ \KDAFDBXDM 1 $9 SHMDUH RUIW HIXYDBRIVDY D SUERIFDOH SHAHQWEXAK LQYHWR HQVH FOGHG 1 URP \KH I DUYDDH
KIHDUAK LGFOGH LQYHWY HOWLQ UDOHWIM KHEIH I X5 DQG D FRER DM RZ GHG A HIQXUIDFHIXQG $ VR 6HBP BHU DG HHPEHU WHIDUYDDHR WK LQYHWR HONZ DY/ P IIRQ DG

P ICIRQ UASHRMHD

6HEDUDM CFFRXQADHIV UHSHAND U DIVG | XQ0/ WWDADUH LQAHARG | RUPHIBIQ PXNEP HY |, QYHXR HQAUMY DWRADAG Z 1\ P DINAAYDOH FKOQIHY DH ERUGH B\ \KH PXKRP HY H A-BVWR WH H \WAR P LQP XP
JXDUIQMY/P DEHE WHERP SDQ Z 1W UASHPR FHMBEQ CFFRXQIV 6 HSDUDM CFFRXQAIDEL DN DUH QRAGFOGHS LQWWH CERYHVBEGID/WH - DUHUHER MG DAFRQUERAYDOH DG GRVOIUYDOHIQWHERP ST V8 XQWG
,QMIP 6\BAP HQVR ) LDGADCBRMRQ
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4 XDONBAYH, QRP DARQ 5 HIDUAQ) , QMLDM 3UFRHS/ HHD $WHNVDQG/ LDELMARY + 7 KH\BEGYEHBZ  SUAHADOQMERYH LG RUP DARQ U DEQ) MIQ! LFIQAQMIDD

SURHG/ HYHD DWHNDQGACHOWY

6HEWP EHU
P SDAVR , GUDHIQ
9DODIRY 8 GREVHYCE®! , BXVRY) DU
) DU9 DOH THKQTX ,CBXW 0 1QP XP 9DOH
LQWRA\DQGY

$VVHWV

&RUSRUDWH VHFEXULWLHYV 'LVEFRXQWHG FDMKFRXRA UDWH "HFUHDVH

&RPPHUFLDO PRUWJDJH EDENHG

VHEXULWLHV 'LVFRXQWHG FDNVKXLGBRIV\ SUHPLXP "HFUHDVH

ODUNHW ULVN EHQHILW DVVHWMVFRXQWHG FDNEVIIO RDWH ,QFUHDVH
6SUHDG RYHU 62)5 ,QFUHDVH
8WLOL]DWLRQ UDWH "HFUHDVH
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOR
ORUWDOLW\ UDWH ,QFUHDVH
(TXLW\ YRODWLOLW\ FXUYH '"HFUHDVH

5HLQVXUDQFH UHFRYHUDEOHV DQG

GHSRVLW UHFHLYDEOHV 'LVFRXQWHG FDNVEVI®ORDWH "HFUHDVH
6SUHDG RYHU 62)5 '"HFUHDVH
2SWLRQ EXGJHW ,QFUHDVH

5HFHLYDEOHVY IURP SDUHQW DQG

DILOLDWHV JLTXLGDWLRQ /LTXLGDWLRQ YDOXH ,QFUHDVH

/LDELOLWLHYV

ODUNHW ULVN EHQHILW OLDELOLWIRKXQWHG FDNEVIIDRDW H '"HFUHDVH
6SUHDG RYHU 62)5 "HFUHDVH
8WLOL]DWLRQ UDWH ,QFUHDVH
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOR
ORUWDOLW\ UDWH '"HFUHDVH
(TXLW\ YRODWLOLW\ FXUYH ,QFUHDVH

3ROLF\KROGHUV DFFRXQW

EDODQFHYV 'LVFRXQWHG FDVKVI®RDWH "HFUHDVH
6SUHDG RYHU 62)5 "HFUHDVH
ORUWDOLW\ UDWH '"HFUHDVH

2SWLRQ EXGJHW

,QFUHDVH
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6(<

CHPEW
P SDAVR ,GFUDH
9DODIRY : HIKWG 1Q, BXWRY) DU
) DU9DOH THKQTX 8 QREVHLYCE®, GBXW 0 1QP XP 0 O IPXP $YHDIH 9DOH
LQWR\DQGY

$VVHWV

&RUSRUDWH VHFXULWLHYV 'LVFRXQWHG FDMKFRX®RA UDWH "HFUHDVH

&RPPHUFLDO PRUWJDJH EDFNHG

VHFEXULWLHV 'LVFRXQWHG FDNVKXLGBRAIV\ SUHPLXP '"HFUHDVH

ODUNHW ULVN EHQHILW DVVHWM.VFRXQWHG FDNEVIID RDW H ,QFUHDVH
6SUHDG RYHU 62)5 ,QFUHDVH
8WLOL]DWLRQ UDWH "HFUHDVH
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOR
ORUWDOLW\ UDWH ,QFUHDVH
(TXLW\ YRODWLOLW\ FXUYH '"HFUHDVH

5HLQVXUDQFH UHFRYHUDEOHV DQG

GHSRVLW UHFHLYDEOHV 'LVFRXQWHG FDVEVI®RDWH "HFUHDVH
6SUHDG RYHU 62)5 '"HFUHDVH
2SWLRQ EXGJHW ,QFUHDVH

5HFHLYDEOHV IURP SDUHQW DQG

DILOLDWHYV ILTXLGDWLRQ /LTXLGDWLRQ YDOXH ,QFUHDVH

/LDELOLWLHYV

ODUNHW ULVN EHQHILW OLDELOLWIRXQWHG FDNEKVII®ORDW H '"HFUHDVH
6SUHDG RYHU 62)5 '"HEUHDVH
8WLOL]DWLRQ UDWH ,QFUHDVH
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOR
ORUWDOLW\ UDWH '"HFUHDVH
(TXLW\ YRODWLOLW\ EXUYH ,QFUHDVH

3ROLF\KROGHUV DFFRXQW

EDODQFHYV 'LVEFRXQWHG FDN&VI®RDWH '"HFUHDVH
6SUHDG RYHU 62)5 '"HEUHDVH
ORUWDOLW\ UDWH '"HFUHDVH
2SWLRQ EXGJHW ,QFUHDVH

&RQMHIHD \KHIP SCAWR DG-FUHDHLQLGEXVZ RXTSKDYHWHRSSRUMMLP STRRQ! CLUYDOH DVARDABHMG L QKH\IED
" WHARQDOP STRWIRUO 5% DXVHNVDQG QCEL I/ DHDARADMG Z W \WHAHARDOP STRVR GUHAWIGEDAXP HG0 5%/
 GFOG/DWHIVRIDMI LHG DVI | H3P DMUMIAY DYCIOE® | RIVDBY

0 DINHAIMN BHCH W SUP DU UHSUAHAVOUYDOH | RUDDIMGQI EHH VI XDV LFOAQ) DFRXP XOMRY Z \WGLY. DODGG LGFRP HEHH W 6LGFHWH YDODIRQ P HKRGRBU\ | RUWHAH DXHN DQG ICEOIY X\VH/D
WWIHR LGBXW\KDAYDLY  DAXKH FROAPABHHORYHUWH FDK | BZ. SIRWANRQ SHIRG SAHQMY DWQIH UDKHUWDQ Z HIKWG DYHIIH LV D P RIH P HIQQ) XOU-SHBMRQ R \KH XQREVHYTE®! LGBV XVHG LQ WH
YDODIRQ

/ DBVH DAY | RUFRQAEFW Z [\ MG EHGH I XCUDQAHY DUH DOWWRG DAKRH FRQUPAGYHDEDHG RQ WH IQWWH P RH GHWR WH OMQ) BHGH DG UH GRARKHUI DRRLY \KFK Dv'\WH DSSTIFCEAOW R DQ. \KUHGHU
FKDUJH/ / CEVH UDAY DUH GG Z KHQ FROADFW DUH PRI IQWHP RH / COVH UDAY | RUFRQUIFW Z W LGB QNG FHAWY JXDUIQAY P D EH DOWMMG DAIKH FROMPAGYHOEDHS RQ \WH CESIFCEMN R DQ

KUHIGHURKDLIHY SURSFVINVSH DQG P DINHAHIAG | CRRLY KK DY LQMBMADMY / CEVHUDAY DUHDOR JHHIDTD DWKP HGWR EHEZ HJI ROWH SHIRG Z KHIHVKUHIGHURKDLIH/CESO ) RUDQ JLYHY FROMPMOB\H DAY/
YO WURKIKRXWHSHIRG RYHIZ KIFK FDK | BZ VOUHSURMAKMG | RAKHSXSRA/R YDOUQ) \KHHEDDGRHY

7KH\BUOG RYHJUWH 6HXUHG 2 YHQUKW LCDGAQ) 5DM  62) 5 \Z 05 FXUYH UBUAHQV\KH SWHP [XP DEGHG\R WHSUR \ IRUWHUMN [UH DM 62) 5 R UH GRAINH &RP SDQ IV HXWP DMVR UDAY \KDAD P DNHA
SDUMASIQAZ RX@ XVH VR YDOH WH QYIQ) - EHGH LW1Q BRI \KH CFRXP XTNRQ DG SO RABKDHY DQG LQEH - AONHG LQMKNFBHEMY JXDUDQMYDVR 6HEWP BHU DG HAHPEHU BASHAYHD 7KLY
\SUHIG LFOG/ DQHMP DMR ROSHIRPDFHUM 135 Z KIFK L/ \KH UMV WDARH REQI DIRQ Z LOGRAEH | XOIGDG B\ WHERP SDQ 135 LVSUP DUO HMP DMGE X\ LQJ WH FHAVYSUHIG/ DARADMG Z W
IMKQ) IXQEQ) DIUHP HOV DIMVMGIRUDD LATXLGW UMISUP P, QREHVR UH GRAKHI LDGADOWMHIW IDMYVR WHERP SDQ FUHAVNSUHIG/ DARFIDAG Z W | XQAQ) DIUHP HONV D/RSSRFG\R FUBWSHIG
DXRADMGZ W G-EWOLHX] HGLQGHYHBSIQ) MY HAWP DMEHXHI XQAQ) DI UH-P HIVDUHLQXUDGAHACE MM DG DUHWHH RUHVHIRR G-EW
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7 KH X\ DARQ UDM DXXP SWRQ HXNP DA/ \WH SHIFFQEIH R FRQATFW \KDAZ LADXWMI] HWH EHH IMGAUIQ) WH FRQAPAGADARQ DQG BHILQ @ HIP H Z WG, DY DAYCURXY WP HIQMYDY | URP FRQUIFAIGRHBWRY 7KH

WP 0QQ) FROMPKRTHY DUHDAXP HE\R HWHUEHILQ @ HIP HZ \WWGLY D LP P HADMY RUGHYHUXM] H\KH EHH WS W] DARQDWKP SURVP D YO B\ SURSFVWSH \Bf \WWBMYDQGDIH 7KHIP SSAWR RKOQIHVIQ

WHHDWKP SWRQV LY KLIK® G-SHCHNRQWH SURGEMNVSH WHDIHR WHFRQARPKRTHDAKHWP HR \WH\DB! DQG\WHWP LQ) R \WH | LLIXADHIP HIGRRP HZ WWGLY. 00 5 DI H UH GRVWH XM DINRQ UD | RUVH YDA

P DAUMWR BMGHWZ MWW ONQ) BHHIW

7KH Z WG COUDM DWXP SWRQ HXWP DM/ \WH P DIQWGH R DOQCOFRQMRNRTHJZ WGLY. DY UHIDAYH VR \WH P [f 1P XP DRz CEG! TP RXQAXQEHUWKH FROAEFW7 KHH DWAXP SIRQY YO EDFHG RQWHDIHR \WH

FROADRKRTH WHVEE WIEYR \WHFRQUEPADQG \WWH GAUDMRQMGRH\WH FRQAERKRGHUEH DQ@ HP HZ WWGILY 0V $ VR ERK 6HSWP BHJ D' HHPEH WHP IQP XP Z QLY DODMDWKP SWRQLY
DOGWHP I IP XP Z WKGLLY. DOUDM DXXP SIRQP D EHIWDMIWID 7KHIDUYDOHR \WH CCE.OW Z LE@IHHDED LGRUHDHWH FBRHWH Z WWGLY. DODM VR DG GFRWDH DV WHZ \KGLLY. DODM

PRHVIXUKHIZ D 1URP

7 KH UDQIH UH GRW \WH P RABDY UDAY | RUWH YDWAP DU R EXMGHW Z MK QVQ) BHGH LW DQG REHUFRQMIFW Z W SRIA KRTHY DQILQ) IRP \R \ HOWR® : KB \KHP DMUW R @Q) EHGHIWKDYHD

PIQPXP DIH MU HWFHIBIQ RAHUFRQUIFN GR QRAKDYH DQ DIH UHIUFRMRY 7 KLY UAXOVIQ FROMFKRTHY Z W P RABIW IDM/DSSURAKQ)  |RUFHMBIQEHHIW 0 RYSDW IDMWP DYDY B SIRGENIIH

DIGGADIRY $ P RUDIW LP SURYHP HQADXXP SINRQLY DOR L GFR SRUDAGLQR\KH RYH.DTP RABIA \BEG!

3RIA KREHW DFFRXQAEDIDGRHY SUP DU® USIAHAI HHDODFFRXQACCELOMAY | RUWH LG OONHG LOMIMFHAWS RO FHEQ R \WH &RP SDQ v @ H DOG DOQXW SURGAN \WDADUH CFFRXQAG | RUDY HP EH3GHG

GHIYDMHY 61GFH\KHYDODMRQP HMRGR®I\ | RAWHHICELOMNYXVH/DWDQIIHR IGEXWAKDAYTLY  DAKHFRQUPABYHIRHMHFDK | GZ. SIRWANRQSHIRG SUAHIY) DWQIH IDKHAMDQDZ HIKWGDHIIH LVDP RH

P HIQQI XCUHSHHIBRQR WHXQREVHYTEBILGEXIWXVHGLQWH YOODIRQ

2 SURQ EXGIHAHKIP DM/ \KH H SHANG G WP FRIMR ROINRQY XVHG R KHGJH H SR DAVRADMS Z W HIXW SUFH DG LOMMIDM FKOQIHY 7 KH GYHOR ROWRQ EXGIHAGHMP LGH/ I XWMUHFRIWR \KH RSIRQ/

Z KIFK IP SCRVAKHJURZ \K LQCFFRXQAYDOH DG WH YDODNRQR HP EHRGHG GHUYDIYHY

, OMLHDMRQKLS VA HHD 8 GREVHLYDE®!, CBXW+ , Q DEAMRVR WHVHQLYMAVR 1 DUYDOHP HDKUHP HIVVR FKOQ) HYLQ HIFK XCREVHYCEGILOSXAIQ ROMRY DvUH GRAG
LQWWH\EEBICERYH LOMUHDIROKLSY BRI HOWHHLGSXWP D DORH LMAKFK \WDAD FKDQI HLO RIH XGREVHYTEBILGEXWP D JLYHUMHWR DFKDQI HLO DGRMHURUP XGABBILBXN
([ CP SBVR \XAK LOMUHDNRQKLSVI RAMI QI LFDQAQMEDD SUFHG/ HHD  DAHVOQG (RN DHDYI RIBZ V

&RER DM BHRXUMAY + 7 KH U XVHE VR GVARXQANXMUH FDWK | GZ \/ UH GRV FXUHQAIM | UHH UDAR SOV FUHEWDOE @NXLAN \SUHIG BNXUHP HOV\KDAP DINHAASDMASION Z RXG
XVHR YOOH DQ DAHA7 KH QVARXQAIDMP D EHIQOHFAGE PDQ ICARY LGFOAQ) P ONAR FOV H SHABIRY/R GH DXOVFRIDMID WP DG DAVHAFRP SBf LW ( OFK R
WHH | CRRLY FDQ LQ OHIFH QVARXQADAY HWHULQ DRIMRD RULQ UASRQH R RMHJICRRLY ' XUQ) Z HNHUHARGRP LF R FOV DV\WHH SHABIRQY/R  GH DXAONGRUDH AW
\SUHDB/Z LGHD Z KIFK UAXAVIQDGHRUHDHLQI UYDDH

&RPPHADO0 RUADIH EDANHG 6HRXUMEY + , QMUHIMRQKISY P D H IWABHE HHD WH SUHED P HQMIDAM WH GH DOMIDM D06 RJGW VHYHIMWY G-BHIAQ) RQ\GHALLLF P DM/
FROAWRY , QWIRYIHJHARGRP LF R FBV SUHSD P HOADAK DUHIHHIDD GUYHDE XQEHDLQ) SURSHWV CESUHALDNRQ DG \KEVHTXHIWADK RXWIH LDQFHY Z KLBIGH DXOVDM/DG
GWNHYHIWP D BHEZ HJ' XU Z HINHJHFRGRP LF R FBV SUHSD) P HOQWDMY/P D GHROCH Z KUY GH DXOVDA DG RWVHYHIN LGFUDH * HHID  DFKOQIHLOWHDAKP SIRQ
XVHG | RUWH SURTELOW R GH DXOZ RXGS EH CFFRP SDQHGE\ DQUHRIREED P LOUFKDQIH LOWH DAXP SINRQ XVHS | RUMH GRW/\EYHIMY DG DAUHIREIMD RSSRIMM FKDQIHLO
WHDAXP SWROXVHGI RUSIHED, P HQADMY 7 KHLP SCFRAR WHAI DRRWYRQDYH.LIH@ HOGG HARQRP LBV YDUHYZ LW WKH GHDOXWKAMUH DG WDRKHVVER GCDIRD

0 DIN/BLNYHHIW: 7KHERP SIQ H SHAVH | LAHABHH VXM DINRQ DQGZ WG LY. DOUDAMAR JHHDE EHFRUHDMSZ W QSVHDM/ + RZ HYHJ EHKDARUYIHHDDM KUIK®
G-SHIEHNRQ\WH | DAV DG AL WBGFHVAKURXQE Q) WHLQAYLGOCFROMIRRRIEHU \WKAK D/ARHUGIGW QGHHE/RAS MWDIRY Z KLFK FRXTS GUYH@S\VHEHKDRLQE-BHIEHY
R RKHJFRQMPNRTHJEHKDYLRUDAKP SIRQY 7R WH H WP RUH H | LALHAFRQAIPKRTEHJEHKDYLRUJUAKOV 1O JUDAULO \WH P RIH QR DAKH FROMPAGYHD @S\H DAV P D)
GHRIH | RUWRH FRUERN 6LP LOL® R WWH H \WARDALGRB DAY 1Q HTIXW YRIMNY DuH FRUHDAG Z W RYHDEDG-RIGHY 1Q WH FESABOP DNV @BVH DAV P D GHRICH DY
FROMFWEHRP HP RIHLQ\WH P RH
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&KDQIHWIQ/ HHD $ WHNVDQG/ LDELMAHY/+ 7 KHI RTRZ Q) \BEGY GRAUBHRDQIHYIQIDUYDOH/R / HYHD  DAMHVDQGMCHOWA/DVR \WHGDM/LQAFDMS D/Z HOD/\AWHSRWRQ
R I0DQV RUGWH/ LGFOGHSE LQ LAARP H DREXWE®! R XQUHDT) H3 J 0.0V RUGWHY UHDMG R \KRVH DVHNV DG CCH O/ MIOKHG DAWHHIG R \WWHUUHSHRRYH SHIRGY H FOAQ

0 5%/ AVFRHGLOQ 1 RM

1 KHQ D GHMP LCDNRQ LV P DGH\R FDWI\  DAHAN DG ACHOWY Z WLIQ/ HYHD  \WH GHAMUIP LCDINRQ LV EDHG RQMJIQULFDCAH R \WH XQREVHYCE®!

LCBXW LQ \WH RYHIEDI LU YDOH P HOKUHP HQWVS @WEQM HY DUH EDHG RQ FKOQIHY LQ WH REVHLYTEL@V R \WH YOODIRQ LCBXW LFOQQ) \WH DDME@ON R SUAQ) HYIFH
LQRIP DARQ WDAKH &RP SO FOQ YOIDM 7UDQMHY LQR/ HYHD D JHHIDD WH UAKOAR  XCREVHLYDEG! LGB XM HG Z WLQ YODDIRQ P HKRGREILHY DG \WH XVH R
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 IQMHYRAR / HHD DUHIHHID GHW\MHXHR REVHYTEGI LCEXWLO YOODARD
P HKRGRBILHVDVZ HODAKHDYDMEONV R SUAQ) VHYFHIQ RIP DERQI RUFHMIQDXHMKDAKHE RP SO FOQ YDIEDA

) I HGP DXUMEY DYDIOE®
1RUND®!

&RSRDMEUMAY
BVKAMUHG VHRXUM¥Y

2 \WHIDKHV
) L[ HGP DMUIMEY WAQ)
( TN VHRXUM¥Y
GKRWMP LOHWE HON
5 HQXUDFHUHFRYHIEGY
DGG-SRIVFHYLEDY
5 HRHYCEGVI URP SOV
DGO LADM/

/ \CELOWHY
3RIA KREHY CFFRXQN
EDDGRHY

7KUHO ROMV( QEHG6HBWP EHJ

Y DIU9 DOH 7%5 8 QU HGJDOV
EHIQQQIR DX Ha 7WDQMHVIOR  7WDQMHVRXW ) DU9DOH — GAWHY | RUDWHV
SHIRG JOQV MY 3XURKDW/ 60BV |, WKDQRV 6HMDP HQW 2 \WHJ / AHD R/ HHD HGR SHIRG  WMOKHT

IQWRA\DY
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7KUHO ROMV( QEHG6HBWP EHJ

7RECIHDD H5 DQG XQUHDT HEJDIQV RWH/ 8 QDD HGJOQV RAAY [RUDMANIOKHTE

. FOGGIQRMH
5 HO0J HG LQYHWR HOW Z\M-ULQ:FPH H:PSU—KI-QLYHLQFRDH

5 HO0) HG LQYHMR HQW Z\M-ULQ:RDH FRDQMIQ:RDH 1 HNQYHIR HQW
IGRP H JOGV BRI GV

IOV BRI QW

IQOWRA\DGY

11GHO ROWV( QGHE6HBWP EHJ

g
:
'g\l

SHIRG J

B
i

8 QUFD H3JOIQV
7wwm 7WDQMHWVRAW ) DUSDOH BV |RUDWHV

3XUKDHY 6DBV  WKDQRHY 6HNBP HQWV 2 WHJ | AHD R/ HHD HGR SHIRG  WMIKHT

) I H5P DXUMEY DYDIDE®!
1RUNDGH

&RUSRDMVHRXUMAY/
BVUKFUMIHG VXM

2 WHJDXHV
) 1 HGP DXUMA/ WG
(TN VUMY
SKRVMP LQMHAN HOV
5 HQXUIDFHUFRYHIEGY
DG G-BRIVHHYCEGY
5 HAHYCEGVI URP STV
DGO LIDAY

/ \DELOARY
3RIA KRTHY CFFRXQN
EDDQRH/

LOWR\DQGY
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11GHO ROWV( QGHS6HBWP EHJ

7RECLHD H5 DQG XQUHDT HEJDIQV RWHY/ 8 QDD HGJOQV BRAAY | RUDWHVATKHE

, FOGGLQRKHJ  FOGGIQRMHU
5 HOO HGLQMHWE HOV 2 WHULGRRP H - FRP SUKHMYHIGRRP H - 1 HNQYHWR HQW 5 D) HGLQYHWR HOW 2 WHULGFRP H - FRP SURKHMYHILGFRP H
IOV RMY/ QRN W @W IR H IOV RM/ QRN Y% @W

LQWRA\OY

7KUHHO ROMV( QGHGEHSWP EHJ

Y DU9DOH  7RECLHT HG 8 QU-D HGJOLQY
EHIQQQIR  DQGXQUDT HG 7WDQMHVIOR 7WDQMHYRXVR ) CLUSDOH HIG QWA |RUDXHNV
SHIRG JOQV RWY  3XUKDRY  6DBV WKDQRH/  GHNBPHQV 2 WHU / AHD / D R SHIRG WOKHT

) If HGP DIXUMEY
DYDUOE®! | RUNDBI

&R SRADMHHUMAY
BANKPMBGAHXUMEY

2 \WHJDWHV
(T VHRXUM¥Y
5 HOXUDHH
DOGG-ERIWHFHYTEGY

5 HRHYCEGVI URP SV
DGO LADM/
/ \CELOMRY

3RIA KREHY CFFRXQNV
EDDQH/

IQWRA\DQGY
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7KUHO ROMV( QEHG6HBWP EHJ

7 RIECLHDT H5 DQGXQUHDT H IOV RWAY 8 QU-D HJCLQV RWHY | RUDWHNIWOKHE
 FOGGIQRNHJ 2 \WHJ FOGGIQRKHU
5 HOO HGLQMHW OV 2 WHULGRRP H FRP SUKHUYHIGFRP H - 1HNQWMAR HW  5HOHSIQMW HON  IGFRPH FRP SUKHMYHIGRRP H
JOQV BRI QW W @W IGFRPH IOV RIH/ GV W @W
LQWRX\DQGY

) L[ H3P DXUMHY DYCLOE®! | RUNDB

2 WHJDXHV

(T VUMY

5 HQXUDGRHUHFRYHIEGY DQG G-ERMBFHYCEGY
5 HRHYDEGVI URP SDUHONDGGOH LADM/

/ \CELOMRY
3RIA KREHY CFFRXQIEDDGRHY

110H0 ROMV( QEHG6HBWP EHJ
s 8 QUDT HGJO/
QU0 H 7WDQMHWVIQR  7WDQMHWRAW ) DU9DOH — GRWHY | RUDKHV
3XUKDW/ 600V  WKDQRH  GHABPHQV  2WHU 1 FHD R/ RHD HGR SHIRG  WWOKH®
IQWRADIGY

) DU9DOH
EHIQQAQI R
SHIRG

B
:

) I HGP DAUMEY DYDIDEGH
1RUNDGH

&RUSRDMVFRXUMAY/
GVUKFUMUHG VXU

2 \WHJDWHV
( TXW VXM
5 HOKXUDFHUFRYHIEGY
DOGG-BRIVIHHYCEGY
5 HFHYCEGVI URP. SOV
DQG0I LIDAY

/ \DEIDARY
3RIA KREHY CFRRXQN
EDDGH/
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11GH0 RWV( QGHG6HBWP EHU

7RO HG DQGXQUHD HEJOQV BRI 8 QUHDT H3JOQV GA/ | RIDAAN TKHTE
, FOGGLORKH) , FOG-GIQRKH)
5 HOO] HGLQYHAR HOW 2 WHUIQFRP H - FRP SURKHQUYHIGRRP H - 1 HAIQYHXR HQW 5 HDJ HGLQVHWR HQW 2 WHUIGFRP H - FRP SURKHQUYHIGRRP H
JOQV MY GHV @V ®W IGFRP H JOQV GIH/ QGHV @W QW
IQWRA\DGY
) I HGP DXUMEY DYDIGE®! | RUNDB
2 \WHIDWHV
( TN VUMY

5 HQXUDGFHUFRYHIEGY DQG G-ERIWHFHYCEGY
5 HRHYCEGVI URP SOUHONIGG O LADM/
/ \CELOMRY

3RIA KRGHY DFRRXQNEDDCHY

8 QU H5J QY RUGRWHY UHIMMG VR DAHVMMIKHTS DARHHIG R \WHSHIRG GR GRAGFOGHTP RMY DIRQRUCFFAIRQR  SUHP LXP VIGAVRXQV

QOGS 6 FRISRDMSUYDMVHRXUMEY DG RIHIQFR SR DM SUYDMVHRXUMAY

, GFOGH/ DAHAEDANHG DG ARP P HIADCP RMDIH EDANHG \HRXUMEY

UKDV IWKOGFHY DOGVANBP HWVI RUBRIF KRGHY CFFRXQNEDDGRHY/ DQG5 HOMKUIDGFHUHFRYH.IEGY DG G-BRIBFHYCEGY DHSUAHMG GIQWHURTRZ DG
([ FOGV0 5% DAHV R P IIRQ OQG P ICIRQ DQG 0 5% CCHAMY R P IIRQ OQG P LQIRQ | RUWH SHIRGY HIGHG 6HBAP EHJ sy GASHAWHD 6HH1RM  |RUDCAWRID
LQRP DIRQ

7WQMHYIQRRURVR / HHD DUHIHGHDTD WERWE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLQZ KLFK \WHWDQ HYRFFXUIRUDQ. VKK SRUMRQVKMIKHTS DAKHHIGR WHTXCUMJ
2 WHJ |GFOGHY DEAWRICTRWY GRATIRFDMG\R \WH\VGHALLE FDAMIRUEYZ DAMQWHURTRZ DGR / HAHD $ WHVDG/ (ICHOMY

SURJSHIRG P RXQNKDYHEH-XSEDMG\WRFRIRP VR FXUHBHIRG SUAHQBIRD



7CEBIR &

358&2 /,)( ,1685%$1&( &8D82) 1(: -(56(<
1 RMARS CDXGWG, QMIP ) ICDGADCBVIMP HONV? & ROMXHG

) DU9DOHR ) LQDCADQ QWP HOV

7KHWBEGY BHRZ  SURWVHQAKH FOWY 1QJ) OP RXQADQG IDUYDDH B 10UYDOH KIHIDAK GYHOR AHANIQ | LADOADOLQXAKP HOV WDADUH CRAUHBRIMG DAIDUYDDH 7 KH | L(QDCADC
LQXWKP HQV SUWHMG BHBZ  DUH UHBRIMG DAFDUY 1Y) YDOH RQ WH &RP SOQ vV 8 (DXAWGS , QMUIP  6\WP HOV R ) LLDGADOSRIMRY ,Q\VRP H DHY DY GARIB-G BHBZ  \WH
FOWY 1Y) P RXQMNDYRUCSSK P DI DUYDOH

6HSWP EHU
&0 Q)
) DW9DOH $P RXQV
| BHO | WHD | BHD 7REO 7REO
IQWRDQGY
$ VRV
&RP P HIADCP RO HOQG RAHUGDD/
3RIA GDY/
&DK DG FDK HIXYDBOV
$ FROKHGLOYHAR HOAGFRP H

5 HQMUDGFHUFRYH.IEGY DG G-SRMBFHYCEGY
5 HRH.YDEGVI URP SDUHQAIGG D LADAY
2 \KHUDWHV
7RECDIHN
/ \DELOARY
3RIA KRG DFFRXQNEDDRY LYW HONFRQAEFW
30 CEGVR SOHQADQG O LADM/
2 \NHUICE.OMWY

7RECICELOAY
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" HHPEHU
& DU 1Q)
) D9 DOH $P RXQW
/ RHD / D / D 7REO 7REO
LQWRA\DQGY
$WHV
&RP P HIADOP RYWIDIHDYG RKHIGDQY/
3RIA GV
6KRWMP LQHWR HOV
&DWK DQGFDK HIXLYDBRQW
$ FFOHG ORI HQMARP H

5 HQWUDGRH UHFRYH.IEGV DQG G-BRIWIHFHYCEGY
5 HHYCEGVIURP SDHQADQGDH LADAY
2 \WHUDXHV
7RECDXHN
| \DELOAHY
3RIA KREHW DFFRX QDD LMY HOWRQMFW
3D CEGV\R SOHNIGG D LADAY
2 WHUITELONY
7 REOIDELOARY

&0 LY YOOHY SUAHOMS KHHOQGL HUIRP \MRHIQWH&RP S0 V8 XA, QMIP 6VBAP HOVR ) LCDGADOBRAMRQ EHFDAH FHUSIO WPV Z LQ\KH UAGHRAIYH | LCDCRLCOWDRM HOWFDBWRQY D QRAFRQUGHIG
1 LCDGADOIQUKP HWVRUDUHRXAWR \VFRSHXQEHUDAKRIMBYHI XLGOGFHUHIMG) R GVFRKA/R WHIDUYDOHR | LDGADOQMKP HV

"()(55(" 32/,8<$&48,6,7,21 &2676%1' ' ()(55(" 5(,1685%1&(

" HHIHG3RIA $FIXMWRQ&RW ' $&

7 KHIRWBRZ 1Q) \EEBVAKRZ. DURTDRZ DG 1 RMWHOGH/R EMGHW\KDNRQEQ' $ & EDDIRHY DRQY) Z W DUHFRGAGDIRQWWHERP SDQ VARED $ & EDDQFH
11GHO ROMV( QGHS6HSWP EHU

7HP / UH 9DULE® 8 QYHUILDO UH 7REO
IQWRNDQGY
YDDAH BHLQQQ) R SHIRG
& OB DARD
$ P RMYDMRQH SHOH
2\

UDDAH HGR SHIRG
2\WHJHGR SHIRG

7RECEDDAH HGR SHIRG
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11GHO ROWV( QGHS6HBWP EHJ

7HP / UH 9DUDE®I 8 QYHIDO UH 7RED
IQWRDQGY
YOO BHLQQQ) R SHIRG
&OBAT DARD
$ P RWY DARQH SHOH
2\

YODGAH HGR SHIRG
2 WHGFOGVWHIP STFWR WHS QYHIDD' Ll HUHQXUIDGERHWEQIRIRQZ W 3UXGHINICS U] RDS5 HQXUDGRHS QYHIDORRP SI) 2385 87 DUG385( 6HHIRM | RUBAWRIOQRP DIRQ

" HHLHG5 HOXWDQRH/ RAY ' 5/

7KHIRIBRZ 1Q) \EEBW\KRZ. DURTIRZ DG 1 RAMHOH/R BMCHAMKDNRQEY' 5/ EDDGRHY DRQY Z W DUFRGACDNIRQWRWHERP SO VARED 5/ EDDJFH
11GHO RQMV( QGHE6HBWP EHU

9 DUCEG!S QUMY 7HP / UH 7RED
LQWR\DQBY
DD BILQRQ) R SHIRG
$ P RMYDAROH SHOH
2\WH

YODQPH HGR SHIRG

11GH0 ROMV( QEHG6HBWP EHJ

9 DUDE®I$ QQXMH 7HP / UH 7REO
IQWRADQG/
YDDFH BHIIQRQ) R SHIRG
$ P RWDIROH SHOH
2WHU

YODQPH HGR SHIRG

" HHUHG5 HQXWDGRH* DV * 5+

7KHIRWBZ 1Q) \EEBV\KRZ DURTDRZ DGR ' 5*  EDDIGRHYI RUYDUCEGIDYGE XQYHYOOW HSURGEN Z KIFK DHWHRID H/R BMCHAVWDARQEQD 5* EDDIAH DRQJ Z WD
UHFRGALODIRQ\R\WH&RP SO VRO 5* EDDIGRH

11GHO ROWV( QGHE6HBWP EHJ

9DUDEG! 8 QYHDO UH
IQWRADGY

YOO EHLQQQ) R SHIRG
$ P RMYDIRD
2 \KHJ

YDDPH HIGR SHIRG
2 WHIGFOGWHIP STAWR WHS QYHIDD LI HUHQXDGRHWIQIRMRQZ W 3$5 8 385 ( DUB3LXGHNID QXIGH 6HH1 RM | RUDBAVRIOQRP DIRQ
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6(3$5$7( $&&28176

7KH&RP SO0 LW YDUDE® DO DG YOUDE®! @ H LQUKUDGRH FRQREFW \KURX] K. LW \FSDUDM CFFRXQIV | RUZ KLFK LOYHAR HOAIGRRP H DG LOYHU HA IOV DG GWHY CFRUH
QAUA® \R DG LOMM HQAN LVERCHE  \WH FRQMPKRTEHU 0 RUAYDUCEG! DAY DQG YOULE®B! @ HLQKUDGRH FROMFRN DUH R | HIHG Z LW ERI B0 DG JHIH.IIOCFARXQY
ROIRY/ 6HH1 RAM | RUDCAURDOQRP DIR)

7 KH DAV \XSSRUMY \KH YOUCE®! SRR R YDUCE®! DKW DQG YOUTE®! @ H LQUKUDGRH FROUEFW DUH FOLHG DAYCLUYDOH DQG W-SRIMS Dv/3 6HSOUDM CFFRXQADKHN Z 1\ DQ
HIMXLYDBQAZP RXQA-ER NG Dv3 6 HSOUDM CFFRXQAICEOMNY 7 KHADE O UHDAGVR WHCHAZP RXQADAIM DUHUH GRMSZ WLQ? ) XMUHSRIA EHHIW RO DUNHAIMN EHH W
UHONY RUEDAMN U CESTFEG! $ P RXQN DAHWHG DIDQWAKH FROMPKREHY | RUP RMUIWY OGP LQWDARD DG RMHUVAYIFHY DUH LGFOGHG Z WLQ UYHXH LQ 3 3RTA
FKOLUHY/ DG | HHLGFRP H - DQG KDY LQ ACE O RUP LGP XP JXDUDQAHY DLHIHGHDED LFOXGHGLQ? 3RIA KREHWMEHH W RP&KOQHIQYDOHR P DNHAIM EHH W GHA
R BDAGKHGEILQ) JOQV R

6HEDUDIM$ FFRXQVS WHV
7 KHD)JUWHDMIDUYDOHR DAVHV B P DNRULQYRUXR HOADWVHNDM RN \XSSRWY HEDUDIM CAFRXQIVLY DVI RTBZ V

6HWP EHU ' HRHPEH
LQWR\DQGV

$ \WHAT\ SH
0 XWOO X/
(AW
) H3, FRPH
2\KHJ
2 \KHULQYHUAMG DAV
7RED

) RAWHQQHP RQMVHIGG6HBWP BHU DG\ HUHGG' HHP B WHHZ HHQRWIQIHYR DAV RKHAKDQFDK |URP \WHJHHIDCCFFRXQAR DVFSOLDM
CFARQMKHH RM (RIDQVRIRWA/Z HHUFR GG

6HEDLDIMS FFRXQW LCELOMWAY
7 KHEDDAH/R DG RKBQIHY QDM CHFRXQNH O DY/R - DG RAMMH SHIRGY L.QA FDWG DIHDV I RBZ V
11GH0 ROMV( QEHE6HBWP EHJ

9 DUDE®IS QOXMH/ 9DUDEGY UH 7RED
IQWR\DQGY

YOO EHLQQQ) R SHIRG
" HERIW
, QRAR HAGHIRP DORH
3RIA ADUH/
6XUHIGHYDGZ WA Y DY
%HH VED P HOV
1 HMEQIHY \R |URP JHIHIDCCFFRXQWV
2\KHU

UDDAH HGR SHIRG

& DK \KUHIG-UYDOH
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11GH0 ROMV( QEHE6HBWP EHJ
9 DUDE®IS QQXMH/ 9DUDEGY UH 7RED

IQWRA\DQGY

YODFH BIQRQ) R SHIRG
" HSRIW
, QAR H/S-HURP DFH
3RIB AOJH/
EXUHIGHY DQGZ WKGLY. O
%4HCH LVED, P HQV
1 FAMEQIHY \R 1URP JHHIDCCRARXQW
2\WHJ

UDDAH HGR SHIRG

&DK \XUHIGJYDOH
5 HEUAVHQNWHIP RXQAR WHFRQUEPKRTHUV CFFRXQEDIIGFH GMMEXSEG DYH EDDIGFHKHAEDM W FHUBQVKUHIGE-URKDU HY

/,$%/,7<)25)8785( 32/ ,&< % 1(),76
/ LCHON | RIXMHSRIA BHH LWSUP DUO FRMMVR WHIRTBZ LQ) \WKE FARP SRHQW Z KUK DLHAVAXWHGLQ I WHDAMUGHEICEHBZ

T HHIWHHYHY
$ ' HHUWGSRMIEOY ' 3/ OB
$  $GAMRDIQXDFHWHYH $,5

,Q WH&RP SI) UFRIQ] HG D DYRUZE®! LP STRAR GHALGRRP H DAMEX\SE®! R LW DQQXCOUHYLEZ VDG XSADMR DWKP SWRQY DQG RKHUUH LGHP HOW | RUCCELON | RUIXVUMUA
SRIR EHHIW 7KH [P SCRAZ DV | DYRIE®! | RUGUHRADQG DWKP HG BHH IMWAHYH/DOG' 3/ GHAR WHLP SSPAR | GRUQ) WHH QCELONY DA HIR | RUHTFK IAH\ HOUFRKRW
SUP DUO® GAHWR XSEDAMAR P RMUIN DXXP SWRQ/LQLQA IGO0 HIQXUIGFH $ GAWRIDD \WHHZ DvDI DYRIEGILP SCRVRUGUHRANIQGDAXP HE$ ,5  SUP DUD GHR R VI
LP SCAWI URP XSADMS SRIA KRTHJEHKDYLRUDAKP SINRQYDG P RUBIW DAKP SWRQVRQXQYHYOON HSRIFAHY

,Q WH&RP SIQ UFRIQ] HG 0Q LP ST GHALGRRP H DRMEXEE® \R RXUDQQCOUMEE VDG XSEDM R DWKP SWRQY DG RMHUUH LGHP HQW | RUCCELOW | RUIXUHUH SRIR
EHHIW 2 YHIDLP SCRALY [P P DMUDOI RUGUWRADDG DAXP H5 EHHIMUAHYH/ DG 3/ GHAR WH IP SCPAR |GRUQ) \WHH QDR DA HIR | RUHTFK IWKH \ HDU FRRW
$ GARDD |RJGURADGGE DAXP H$,5 WH&ERP S0 UFRIQ] HG DO XQ DYRIEG! 1P SCRASUP DUM GXH R XS/ R SRIA KREHJEHKDYLRUDAKP SINRQ/ RQ XQYHYOOM H

SRIFAHYZ W \HFRQEL JXOUDQMAY
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YHH VS RHYH/

7KH EDDAY R 006 AOQIHY 1Q BHH IMUMHYHY DV R DQG | RUWH SHIRGY LQAFDAG FROMAR WH WUHH \BEGY SUMAQAG EHBZ  SUMHQWDIDH R H SHRMG GHASBP P V
URTDRZ D5 SUAHOAYOOHR H SHRMGI XMMSRIA EHHIWURTDRZ 06 DOGGHMITELON | RUIXMUHSRIR. EHHIW

11GHO ROMV( Qa-G6HBWP EHJ
3R DOHR ( [ SHAMG 1 HBUP IXP V
7HP / UH ) [ HG$ QQXIMA/ 7REOD

LQWR\DQGY

YOO EHLQQQ) R SHIRG

(HHWR PP XOWYHROIH/LQGVFRXQNDMDAXP SWRY BHIIGRQ) R SHIRG
%ODQFHDARWILCDOAVRXQADM EHILQRQ) R SHIRG

(HHAR DWKP SNRQXSEDM

( IHAWR CRAMCOYDUDGRHVIURP . H SHRMGH SHUHFH DQG RK-UCRRYWY
$ GMVMGEDDRH BHILQQQ) R SHIRG

s WO

1 HBUP PV FROIGHDIRY/FRIBAMG

, QMINAFFOCD

2 WHUDEWF HON
YODGFHDARWICDOAVFRXQADM HIGR SHIRG

(HHAWR PP XOWHROIH/LQGVFRXQNDMDAXP SWRY/ HIGR SHIRG
YODPH HIGR SHIRG

11GHO RQMV( QGHG6HBWP EHU
3URHYBOOHR ( [ SHAMG) XWMUH3RIA %4-CHIW
7HP / UH ) I H5$ QXA 7RED
LQWRADQGY

YOO EHLQQQ) R SHIRG

(HHWR PP XOWHROIH/LQGVFRXQNDMDAXP SWRYY BHILGRQ) R SHIRG
%ODQFHDARWILCDOAVRXQADM EHILQRQ) R SHIRG

(HHAWR DWKP SNRQXSEDM

( IHAWR CRAMCOYDUDGRHVIURP H SHRMGH SHUHIFH DQG RK-UCRRYWY
$ GMVMGEDDRH BHILQQQ) R SHIRG

\XOGFHY

, QMIAFFOCO

O/HCH LVED, P HQN

2 WHUDIWY HON
%ODQFHDARWLCDOAVRXQADM HIGR SHIRG

(HHAWR PP XOUWHROIH/LQGVFRXQNDMDAXP SWRYY HIGR SHIRG
YODPH HIGR SHIRG
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YODPH HIGR SHIRG SUHIGRUQ)
) GRIQ) P SSAVHIGR SHIRG
YOOI HGR SHIRG SRIWGRIQ
| AW 5 HQXUDGFHUHFRYHIEGY

YDDAH D \WIUHOQXUIDCFHUHRYHIEGY HIGR SHIRG SRIWGRIQ)

9DDFH BHLQQQ) R SHIRG

(IHANR PXP XOIYH KD HVIQ GVARXQNDMDAAXP SWRY/ BHILQRQI R SHIRG
YDDGFHDARIW LDOAVRXQADM EHILQAQ) R SHIRG

(HHAWR DWXP SWRQXSCDM

( 11HAWR CRXDOYDUDGRYI URP H SHRMGH SHIHIAHDQG RKHUCRRNWY
$ GAWGEDDGAH BHILQRQ) R SHIRG

KO

1 HABHP PV FRUGH DRV FRIBARG

, QRIAAIFRXTCOD
%DODIFHDARIWILQDOAVARQNDM HIGR SHIRG

(IHANR PXP XOMYHFKDQIHVIQ GVFRXQAIDMDXAP SWRY/ HIGR SHIRG
%DDFH HIGR SHIRG

%DODGH EHIQRQ) R SHIRG

(HHAR PXP XOMWHFKDQIHVIQGVRXQADMDXXP SNRYY EHILQRQ) R SHIRG
YDDGFHDARIW LIOAVRXQADM EHILQAQ) R SHIRG

(HAR DRXP SWRQXSGDM

( 11HAWR CRYDOYDUDGRYI URP H SHRMGH SHIHIAHDQG RKHUCRRNWY
$ GAWGEDDGAH BHILQRQ) R SHIRG

KO

, QMIAAIFFU@D

/HH IVED P HQV

2 \WHDGAWY HQWV
YDDFHDARIWLDOAVFRXQADM HGR SHIRG

(IHAAR PXP XOMYHFKDQIHVIQ GVARXQAIDMDXAP SWRY/ HIGR SHIRG
%ODGFH HIGR SHIRG

110H0 ROMV( QEHG6HBWP EHJ

1 HV [CEION |RU) XWIUH3RIA %HLH W 9%4H0H Wb HHIYHY

7HP / UH Y [ H5$ QQAMAY 7RO

IQWRA\DY

11GH0 ROMV( QEHE6HBWP EHJ

SWHHDOHR ( [ SHAWG1 HABUP IXP V

7HP / UH ) I HG$ QQXIMHY 7RED

LQWR\DQGY

11GHO ROMV( QGHGEHBWP EHJ

3URHYODOHR ( [ SHRAMG) XWUH3RIR %G0HIW

7HP / UH ) 1 H5$ QQXIMHY 7RED

IQOWRA\DGY
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11GHO ROMV( QGHGE6HBWP EHJ
1 FW LCELON |RU) XWUH3RIR %-CH W %-0H W6 RAYH/
7HP / UIH ) [ HG$ QQXIMH/ 7REO
LQWR\DQGY

YODPH HIGR SHIRG SUHI GRUQ)
) GRIQ) P SSAVHIGR SHIRG
YODPH HIGR SHIRG SRIWGRIQ
| HW 5 HOXUDGFHUHFRYHIEGY

YODQFH D WUHQKIDFHUFRYHIEGY HIGR SHIRG SRUWGRIQ

7 KHIRIBZ LQJ \BEGW SURYLGH\XSSOP HAEOLQ RIP DNRQ UHIDMAG\R \WH EDDCRHVR - DQG FKOQIHYLQ BHH WYY LGFOGHG LOWH GV U DMG \BEGY CERYH RQDJWRW QLA
DOGDWHP HG EDMY D/R DQG| RAWHSHIRG/LQAFDAG

110H0 ROMV( QEHG6HBWP EHJ
7HP / UH ) [ H5$ QQ<UWHY
IQWRA\DQGY

8 QAVFRXQMGH SHRAMSI XWUHIURWSUP LXP V
" DVARXQMGH SHRMG I XUMUHIWRW S XP V DARWILCTOGVFRXQNDM

" DVARXQMEH SHRMG XUMUHIURW S XP V. DASXUHVBVARXQNDM
8 QRAFRQMSH SHANGIXMHEHCH IWDBH SHOH/

: HIKWMG DHDJHGAUDIROR \KHAITELQW IO\ HIY DARWILCDOGVRXQADA
© HIKWMG DYHDIHGAUMROR \KHICELQW LO\ HIY DARXUHNEVRXQADA
: HIKWMG DHDIHIQMMWDM DARW LCDOGMRXQADM
© HIKWMG DHDIHIQMMWDA DARUHMEVFRXQNDM

11GHO ROWV( QGHG6HBWP EHJ
7HP / UH ) [ H5$ QQ<UWHY
IQOWRADGY

8 GAVARXQMGH SHRMGI XUUHIIRWSUP LXP V
" DVARXQMGH SHRRG I XUUHIURW S XP V DARWILCDOGMVFRXQADM

" DVARXQMGH SHRMG XUMHIURWSUP XP V. DASXUHYBVARXQNDM
8 QAFRQMSH SANGIXMHEHCH IWDBH SHOH/
: HIKWMG DHDJHGADMROR \KHOTELQW IO\ HIY DARWILCDOGVARXQADA
: HIKWMG DYHDIHGAUMROR \KHOCELQW LO\ HIY DARXUHANEMRXQADA
© HIKWG DYHDIHLQMSWADM DARIWILDOG\ARXQADAM
© HIKWMG DHDIHIQMIANDA DARXUHMEVFRXQNDM

) RUDGAWRDAG RP DIRQUHIDEQ) REHYDEGIP DNANG RIP DR DOG\WHWKQTXH/XVHG VR GHAMP LGHWHIQMANVDMDXXP SWRQNHHIDERYH FHL RM  \RWHE&RP SDQ V
) LCDQAOOB\BAMP HOVLGFOGHGIQWHERP SIQ VS QOB HSRWRD) RP . IRAWH\ HIUHGHG' HRHP BHU

) RUGRQ SOMASDIY WIEAWRDODGE QP WG SO P HOABURGEN L D FRKRIVYLQ DGR SRUMRQ Z KHH WWH CDELAWV | RUIXMUMSRIR EHH LW SOV \WH SBWHOAYDOHR H SHRMG
IXUMUH JURW/ SUHP LXP V DUH GHAMP LGHE R EH QUK | LELHQAIR SURVLGH | RUWH SUAHQAYDOH R H SHARG | XWUH SRIR EHCH W DOG QRO GYHORDIP \FIANBP HOAH SHOHY WHDWH
ACELOW | RUIXXUHSRIR BHCH IWLY DEWMAG DARDAP H DQGWHIHI WUVKAK \WDADIDFKDQIHY ERW | DYRUIE®! DQG XQ DYRIE®G! LOH SHRAMG EHH IWUAXAY |URP ERK CRXC
H SHUHZHGYLDARQYDQG FKOQIHYLQ! XWUHDAXP SMRQYDHUHFRIQ] HGLP P HADMD DV/DIDQRUGRW UASHRMHD
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,Q\KH I LIKAQCH P ROMVR WHHZD/D P LEIRQ FKOLHWR HALGRRP H | RUQRQ SDMASDIY WDAWREODJG TP MG SD P HMWBIRGFEN Z KHIH GHABUP P VH FHE-G
JURWSUHP LXP VI RUFHMIIQIMKH\ HIUFRRRW RIVAMR D P LARQING UHORMY WHLP STAWR AHEHG IHQXUIDGFHRQWWHD  HAMGFRRW

,QWH I LIWQCHP ROMVR WHHZ D/DQLP P DMIDOLP STAAR GHAIGRRP HI RUGRQ SOMASDIVY WIBMRDOD0G TP WG SD P HWBIRGAW Z KHIHGHABP XP VH FHHEHG
JURW/SUHP LXP VI RUFHMBEQIMKH\ HOUFRKRW

* HHIHG3WR LW LDALOW
7KHEDDGFH/R DGADQHIQ' 3/ DVR DQGI RAKHSHIRGYIQRFDMGDHDYIRTBZ V

11GHO ROMV( QGHE6HBWP EHJ

) I H5$ QXMW
IOWRA\DGY

YOO BIIQAQ) R SHIRG SRIWGRIQ)
( HHAR DWRKP SINRQXSEDM
( IHAWR CRMDOYDUDGRHVIURP H SHRMGH SHUHIFH DQG RM-UCRRYWY
$ GMVMGEDDRH BHILGQQ) R SHIRG
3R IWGH HIHG
, QMIAFFOCD
$ P RMYDIRO
2 WHUDOWF HON
YODPH HIGR SHIRG SRIWGRIQ
| AW 5 HQXUDGFHUHFRYHIEGY
%DDQFH D WUHQK DGFHUFRYHIEGY HGR SHIRG
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$ GAWRQD] QUKUDGFHS KLY

$,5 U-BUMHV\WH CEAWR COICELMN | RUDGRAMW DARY G-DN RURKHULQAUDGFH EHH W LFOGQ) JXDIQM-GP LGP XP GDNEHHIW * 0 % FROMFWHDMUAY \KDADLH
CERYHDQGEN ROG\WHFRQURKRTH W CFFRXQAEDDIGRHI RUFHIBIQ (R GADNR)@ HFRQAFW

7KHIRW®Z 1Q) \BEGI\KRZ VDURORZ DGR $,5 EDDRHY 1 RUYDUOEG DG XQYHYO0N HSURGAN | RAKH SHIRGY IQAFDMS

110H0 ROMV( QEHG6HBWP EHU

IQWRADGY
YODPFHIFOGQ) [P RQVIQ$ 2 &, BHIIQRQ) R SHIRG SRINGRIQ)

) BRI P SIANIGGLP RXQNIQ$ 2 &,
YOO H FOQQ) [P RQVIQ$ 2 &, BHIIQRQ) R SHIRG SUHIGRIQ)

(IHAWR DAXP SMRQXSEDM

( IHAWR CRMOOYDUDGRHVI URP H SHRMGH SHUHOAH DG RMHUCRRYW
$ GMVIMGEDDQH BHILQRQ) R SHIRG

$ WHAP HOVFRDAMS

, QMIXZFFOCD

OHHIWSDG
YDDgFH H FOQQ) [P RQVIQ$ 2 &, HIGR SHIRG SHIGRIQ)

) GRUCQ [P SCRADQGLP RXQNIQ$ 2 &,
YODGH LFOAQ) TP RQNVIQ$S 2 &, HIGR SHIRG SRINERUCY

| AW 5 HOXUDGFHUHFRYHIEGY
YODIGFHDN\MUHQAUDFHUFRYHIEGY [FOGQ) [P RXQNIQ$ 2 &, HIGR SHIRG

5 FEUAHQMRHSRURQR JURWDAAXP HQVUTXLHGVR I XQGWKHIXMHSRIA BHHIW

11GH0 ROMV( QEHG6HBWP EHJ

: HIKWMG DHDJHGADIROR \KHAOTELQW IO\ HIY DARWILCDOGVARXQADA
© HIKWMG DYHDIHIQMMMWDM DARWLCDOGMVRXQADM

) XUUH3RIA %-CH WS HRQAGDIRD

7KHIRTRZ L) \BEBI SUAHVWH UFRIAIDIROR \WHHIBQ) EDDGRHYIURP \WHCERYHURTRZ DB/ EHH IWHHYHY ' 3/ DG$,5 LGFOAQ) RMHUICHOMY JIRWR UHDMS
UHQUXUDGFH UBFRYHIEGY \R \WH VRIEDICELMY | RUIXUMUH SRIA BHH LW DY/ WBRIMG RO WH &RP S V8 OXGWMG , QMIP 6\VBMP HOV R ) LCDCADOBRMRQ DV R \WH SHIRG/
|QAFDMS

110H0 ROMV( QEHG6HBWP EHJ

IQWRADGY
YHH IWHHYHY HIGR SHIRG SRIWGRIQ)

" HHWGSUR WICEON HGR SHIRG SRIWERUQ

$ GAMNRDOQXIFHUHYHY LFOAQ) [P RXQVIQ$ 2 &, HIGR SHIRG SRINERIQ

6XEWRICR [P RQNAVFRHSCERYH

2 \WH) XMUHSRIR EHH IWUAHYH/

7RED) XMHSRIA EHHIW

3UP DU WBUAHQV EDDGRHY | RUZ KIFK GMIJWHIDAG URDRZ UG GVFBRKUY DI QRAUITXLAG LFOGQ) XQBIG FOIP V 06 ROIP V H SHOHY D06 LGAXUWHE BMCGRABERING 006 1Q FRUH R \HABP HARDIP
RO
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5 HHXHDQG, QMHW [ SHOH

7 KHIRTRZ LI \BEG SUAHNBHYHKH DQG LOMBWN SHOHUHDMG\R EHHIWHAHYHY ' 3/ DQG$,5  DvZ HIDY UHINMS UAYHXH DOG LOMIW SHOH GRABUHHMG LOWKH CERYH
\XSSBP HQEDBEGY LQWHERP SIQ VEVBAP HOAR 2 SHIDIRQY| RAWHSHIRG/IQEFDMG

11GH0 ROMV( QEHS6HBWP EHJ

5 AYHOXH/
7HP / IH 9DUCE®I8 QYHUDO LIH ) I HGS QXM 7RED
LQWRADQGY
YHCH B YHY
' HHIHG SR IWITH QW
$ GAWRBAQXIDFHUWHHYH/
7RED
11GHO RQMV( QB-G6HBWP EHJ
5 AYHOXH/
7HP / UH 9 DUCE®IS QYHIDO UH ) [ HG$ QXA 7RED
LQWRADQGY
YHH IBHYHY
' HHUIHG SR IWITH DY
$ GAWRIDAQXDFHUWHHYH/
7RED

5 FBURHQIWIURWSUHP LXP VI RUBHIH IWBHYHY BYHOMIRU 3/ DOGJURWDRMAAP HONIRUS 5
11GHO RMV( QaH-G6HBWP EHJ

QMR [ SHOH
7HP / UH 9DUDEGIS QYHUDT UH ) [ HGS$ QQXMA/ 7RED
LQWRA\DQGY
YHCH BHYHY
' HHIHG SR IWITH QW
$ GAWRBAQXIDFHUWHHYH/
7RED
11GHO ROMV( QGHE6HBWP EHJ
QMR [ SHOH
7HP / UH 9DUDEGI8 QYOO UH ) ([ HG$ QQXMA/ 7RED
LQWRA\DQGY
YHCH YR
' HHUHG SR IWITH DY
$ GAWRIDAQXDFHUWHHYH/

7RAD
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32/ ,&<+2/"' (56 $&&2817 B/ $1&( 6

7KHEDDQFHVR DG KO HYIQSRIA KRTHY DAFRXQAEDDAHVDYR DG RAWH SHIRG/HGHS UHDY I RTBZ V
11CHO ROMV( QGHG6HBWP EHJ

9DUDEGY UH 8 QYHIO
) I H5$ QRXMEY 9 DUDEGIS QRXIMEY / UH 7RED

IQWR\DQGY

YODgH EHLQQQ) R SHIRG

" HERIW

, QMHNAUHAWG

3RIA ADQUHY

6XUHIGHYDOGZ \WALLY DY

%HHIVED P HOV

1 HMBQIHY W 1 URP \-BOUDMFFRXQN

&KOQYHLQP DUNHAYDOH DG RMHUDEWVR HOV

YODPH HIGR SHIRG

8 GHAHGUYHIHUAHYH
2\KHJ

7RIECBRIA KRTHY CFARXQAEDDIFH

© HIKWG DYHDJHFUEWY (DM
1 HAZP RXQADAIAN
&DK \KUHEHYDOH

11GHO ROMV( QGHE6HBWP EHJ

9DUCE®Y UH 8 QYHMO
) I H5$ QQXMHY 9 DUDE®I$ QQXMHY / UH 7REO

IQWR\DQGY

YOO EHLQQQ) R SHIRG

" HERIW

, QMINAHIWG

3RIA ADQUHY

6XUHIGHYDOGZ \WALIY DY

%HHIVED P HOV

1 HMBQIHY W | URP \F-BOUDMDFFRXQN

&KOQYHLQP DUNHAYDOH OOG RMHUDEWVR HOV

YODPH HGR SHIRG

8 GHHGUYHIHUAHYH
2\KHJ

7RIECBRIA KRTHY CFARXQAEDDIFH

» HIKWG DYHDIHRWHAWWY UDM
1 HAZP RXQADAIMN
&DK \KUHIGHUYDOH
3UP UKD UHDM/AR FKDQ HYIQWHYDOHR HP EH3GHG GHUYDYHLQKNKP HQVDARADMGZ W \WHLQEH HSRSWRQV/R FHMBEQSIRGENV

7 KHGHAZP RXQADAIMN FDBXIMRQLGFOXGHY ERK JHHDCDQG \HEDUDM CFFRXQNEDDIGRHY
5 HEUAVHQIVWHIP RXQAR \WHFRQUERKRTH VY CAFRXQAEDDIGFHY G MMEXIE® DVVH EDDGFHVKHAEDMGW FHBQVKUHGHURKDUI HY/
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7KH&RP SIQ IMKHY YDUDE®! @ H DQG XQYHYDOM H LQXUDGFH FROMFW Z KIFK P D D3R LQFOGH D3 QR @BVH JXOUDQM Z KHIH\WH &RP SO FROMPAD J)}XOUIOM-/ \R \KH
FROUAKRTH D G-DK EHH IWAYHD Z KHOWH DFFRXQAYDOHGRSVAR | HIR DV DVWH? (R @BVHIXOUIDM SUP P LVSOG

7KH GHALP RXQADAUM LY JHHID® GHLGHS DY WH PXUHAG-DA EHHIWQ H AN R \WH PXUHACFFRXQAEDDIGRH DAWH EDDQRH WKHANGDM 7 KH &RP SDQ v SUP Y UM
H SRXU| ROWHH FROMFW UHIM/ AR CRNMOOGHYIDIRYY | URP - RUFKDQIHVAR \WH DAMP SIRQVXVHG LOWHRILGDOSUAQ) R \WHHSIRGEN (FOGQ) FROMPNRT-UP RVUDN
FRUUEPADIS\HY DOGSUP P SOWG Dv/Z HODVIQMIAMNDMOGGHDAW P DUNANHM D/

7KH&RP SDQ DR LWXHY DORAW FRQAMFV \KDASURYLGH FHWEQ G-DK BHH IMDQG RUMMGQY  EHH IMIXDUDQAHY DQG DUH DFFRXQAMG IRUDV0 5%/ 6HH1RM | RUDGAMRIL
LQRP DR LFOGQ) WHQHAZP RXQADNIMN DARADMG Z WK \KHAHJI XOUDQM-

7KHEDDGAHR DFFRXQAYDDHY/ B (DQJHR JXDUIQM-GPLQP XP FUEMWY) UDM/ DQG \WH UHDMG WQIHR GlIHMIH IQEDIVSRON ESV  EHEHD DAV EHQ) FUEWG R
SRIA KRGEHY DIG\WHUASHRYHIXOUDQM-GP LQP XP VOHDY I RTBZ V

6HBWP EHJ

* UDMJWDQ  ESV
ESVLERYH ESVLERYH DERYHIXDLDQM-G
5DQHR * XDLDQMHG0 LQP XP & HAWQ) 5 DM $SWXDDQMGPIQPXP  JXDLDQM-GP IQP XP IXDLDQM-GP IQP XP PIQP XP 7RED

IQWRA\DY

) L Ho$ QQXIMEY
1 HWAKDQ

7RED

9 DUCEGIS QXMWY
| RIWDQ

* WDAMWDD
7RED
9DUDE®Y UUH 8 QYH)DO LUH
1 HWAKDD

7RED
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6HBWP EHJ

* UDMWDQ  ESV
ESVLERYH ESVDERYH DERYHIXDLDQM-G
5DQIHR * XOLDQMHG0 LQP XP &UHAWQ) 5 DM $WXDDQMGPIQPXP  IXDLDQM-GP IQP XP IXDLDQM-GP IQP XP PIQIP XP

IQWRADGY
) L HG$ QQXMWH/
| HW\KDQ

7RED

9 DUDE®IS QQXIWHY
| HR\KDD

* UDMADO

7RAD

9DUCE®Y UUH 8 QYH)DO LUH
| HAWDD

* UDALMDO

7RED

( [ FOGVRRQAIRNZ WWRXWP LQP XP JXDUIQAHS FUHEMG) UDMY \KFK DVIXQRVZ WK IQEH HG ACNHGRHAWY ROWRY/
8 QHDUQHG 5 HYHOXH5 HHUYH 855
7 KHEDDAH/R DGRKOQIH/IQ8 55 DVR DG RIWHSHIRG/HGEGDHDVIR®Z V

11GHO ROWV( QGHS6HBWP EHJ

9DUDE®Y/ UH 8 QYHAMDO UH

IQWRADGY
YOO EHLQQQ) R SHIRG
8 Q-DHGUYHIH
$ P RWYDIRQH SHOH

YODQPH HGR SHIRG




7OEBIR &

358&2 /,)( ,1685%$1&( &8D82) 1(: -(56(<
1 RMARS CDXGWG, QMIP ) ICDGADCBVIMP HONV? & ROMXHG

0$5.(75,6. % 1(),76

7TKHIR®Z LQJ \MEGV \KRZ DURORZ DGR 0 5% EDDERHY | RUYDUDE® DYAW SIRGAV DY Z W D UHFRAAIDIRQ R WH &RP SDQ IV VRUDCHAD 5 % SRUMRQYY DV R \KH
IRBZ 1Q DM

11GHO ROWV( QGHS6HBWP EHU

/ BN 5 HOXUHG0 DINAW
9 DUDE®IS QRXWH/ 5 N YHHIW 7REO1 HAR 5 HQWUDQRH

IQOWRA\DQGY

YOOI EHLQQQ) R SHIRG
(HAR PP XOUWYHAKDQ H/LQGQRQ SHIRP DEFHUAMN
YODAH BHLQRQ) R SHIRG EHRHHIHAWR AKDQIHVIQCRQ SHIRP DFHUMN
$ WG| HVFRIAMS
&OPVSOG
, QMINFRDD
$ AXDO.QIRFHAL HHOVRP H SHRAMG
(HAAR FKOQHVIQLQMIMADAY
(IHAAR FKOQIHVIQHTXAW P DNV
(HHAAR DAXP SINRQXSEDMDQGRKMHUH LGHP HOV
s WXOR
2 \NHUDENVN HQV
(IHAR FKOQ HVLQ PXUHVSEHUIRG FRXQAMSDMY QRO SHIRIP DFHUM
YODGAH HGR SHIRG BHRHHIHAWR FKOQIHVIQQRQ SHURWP DEFHUAN
(IHAR PP XOUYHFKDQ H/LIQQRQ SHURP DEFHUM
YODFAH HGR SHIRG
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11GHO ROMV( QEHGEHSWP EHJ
/ AW 5 HOXUHG0 DINHV
9 DUCE®IS QQXIWEY 5 WN%HHIW 7REO1L HAR 5 HQXUDGRH

IQOWRA\DGY

YOO EHLQQQ) R SHIRG
(HAR PXP XOUWYHAKDQ H/LQGQRQ SHIRP DFHUAMN
YODAH BHLQRQ) R SHIRG EHRHHIHAWR AKDQIHVIQCRQ SHIRP DFHUMN
$ WG| HVFRIAMS
&OPVSOG
, QMIAZFRDD
$ AXDOQIRFHAL HHOVRP H SHRAMG
(HAAR FKOQHVIQLQMBMADAY
(IIHAAR FKOQIHVIQHTXAW P DUV
(HAAR DAXP SINRQXSEDMDQGRKMHUH LGHP HOV
KO
2 \NHUDENVN HQV
(IHAR PO HVLQ PXUHVSBHUIRG FRXQAMSDMY QRO SHIRP DFHUMN
YODGAH HGR SHIRG BHRMHHIHAWR FKOQIHVIQGRQ SHURWP DORHUAN
(IHAR PP XOUWYHAKDQ HY/LQQRQ SHURWP DEFHUM
YODFAH HGR SHIRG

SURUSHIRG P RXQVKDYHEH-QXSEM\RFRIRP \R XUHYBUHBRD

,QERK DG WHERP SIQ UWHFRIQ] H5 D XQ DYRIEG! LP SCRAR GHAGFRP H DAEXVBEG! VR WH CRACUDODXXP SWRQ XSADM | RUGLHRADIGE DWKP HG0 5 %6/ SUP DU
GHR XSEDM/AR SRIF KRE-UEHKDYLRUDAKP SINRQ/

7KH&RP SO LWKHY FHABLQ YOULE® DO LOKUDFH FRQMFW Z KHH\WH &RP SDQ. FROMPWDED JXCLIQAY\R WH FROUPKRTHUDMMOR GROW\WDD  VREDG-ERIW
P DCH \R \WH FRQUPADGYVMG |RUDD  SOMIDZ WGELY DY SOVD P LGP XP WMD) DGRJ  WH KLIKHWADQLYHYIDY  FROMRAWDOH RQ D \GHAL LHG CDM DEWMMG | RUDQ
ZWNGIY DY 7 KHHJIXODQAY LGFOGH EHH W KDADUH SD CEGI LQWH HYHAR G-DK DKM DIARQ RUDMSHAL LHG GDMY GAUQY \WH CFRXP XTMRQ SHUIRG DJ5 Z MWGLLY. CODG
LGFRP HEHH WD) CEGIGAUG) \GHAI HGSHIRGY

7KH&RP SI) DOR IWKHY LQEH HG YDULE®! DQOAW FRQATFWV | RUZ KLEK WH UMD LV \NG R WH B R \GHALLLF LQBAHYZ KHHWH &RP SO FROMEANOTD JXCLUDQM \R \KH
FRUFRRTHDUMOR QR GWAKDQVREOG-ERUWP DEHWR \WHFRUEPADGWAG RUDQ. SOMICY WELY DY XSRQGDN

) RUJXDUDQAVR BHH IW\KDADUH SO CEGHLOWH HYHOAR G-D WH GHAZP RQADAIM LY JHIHIIED GH LQHG DV WH PXUHAI XOUIQAMHG P LQP XP G-DIN EHH IMIQH FHWR \KH
XUHQNFFRXQAEDDIGRH DAKH EDDIFH\KHHADM 7KH&RP SO VSUP DY UM H SRUKUY | RUWHH FROMFW UHIDAW R CRXDOGHYIDIRYY | RP - RUFKDQIH/AR. WH DAKP SNRQ/
XGIQWHRIWIGDOSUAQ) R WHHSIRGEW LFOGQ 11 HELGFRP HDQGHNW P DNHABIMEQY FROMEPNDS\HY QG FROMPKRGE-UP RNDIDN

Y RUIXOUDQMY R EHCH W WDADUA SD) CEG! DADQQAMY DINRY \WH GHALP RQADAUMN LV JHHIED GHLGHS DV \KH SUMQWDDHR WH P LGP XP IXOUBIQMAG DQRAW SD P HOV
DYDUDEG! R \WH FROMPKRGE-UGAMP LGHS LQ DFFREIFH Z LW WH\MP VR \WH FRQMPAIQH FHV R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO V' SUP DY UMN H SRV IRU
WHH FRQUIFW UHDMAMAR CRNCOGYIDIRQY | URP - RUAKDQIH/AR. WHDAWKP SWRQVXMGLOWHRUIIIGDOSUALQ) R \WHHSURGEN LFXQQ 1] HELGRRP HOQGHDAW P DN IMGY
WP LQJ R DQQ{MY DARD FROMPADBVHY DG FROMFKNRE-UP RATDN

) RUJXOLIQMY R BHGH W KDADUH SD CEG DAZ WGLY. DO WH GHALP RXQADAIMN 1Y JHHIDED GH LGHG D/ \KH SUMAQAWDDH R WH P LQP XP JXDUIQAHG Z WELY DOSD P HON
DYDOEGNR WHFRQMPKRE-UGHMP LQHGLQDFFR EGFHZ LWWHWIP VR \WHFRQMFAQH FHWR WHPXUHOAIFFRXQAEDDFH
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) RUIXOIBQMVR CFRXP XOWRQ EDDH \WH QHAZP RXQADNIMN LYV JHHIDD GH LCHG DY \KHIXDIDQMHG P LQP XP - CFRXP XOWRQ EDDIRH P LXKV WH PXUHONFFRXQNEDDIAH 7 KH
&RP SOQ VSUP DY UMNH SRXUV | RUMHH FRQAEPW UHIDAMY/ R CRXYDOGVIDARQY I URP RUFKBQIHY R \WH DIWAXP SWRQV XVHG LQWHRWLCDOSUAQ) R \WHH SUIRGEW LFOAQ)
HIXAW P DNHNHMUQY LQMHADAY P DNHAYRDNDNY DG FRQMRKRGHJBHKDYRU

7 KHIRTRZ LQJ) \MEGI SUWVHRIVOHRP SOQ LQJ LG RP DNRQWR\WHURDRZ. DUG\BE®I CERYH

6HBWP EHU 6HBWP EHU
9 DUCE®I$ QQXIWHY
LQWR\DQG/

1 HAZP RXQNADNIMN
: HIKWG DYHDIHDAMICHS DI HR FRQUERKR@HY/
) RUFRQUERWZ [\K P XGISBIEHH IWHDMUAY WHKLI KHXGHAZP RXQADAIM | RUHTFK FRQMPWV LGFOGHG

7KHWEIEHBRZ UHRCAGYO 5 % DAANDQGACHOY SRUIMRQVDVR WHI RTBZ 1Q) DMV

6HBWP EHU 6HBWP EHJ
9 DUCE®IS QQXIWHY
LQWR\DQG/

" WHPNDQGDAXP HG
&HIG
7RECP DNHNIM EHH IMDRHV

" IWHADQGDRKP H
&HFG
7RBCP DUHAIMI EHH WCEL O/

1 HAEDDAH

5(,1685%1&(

7KH&RP SIQ SDMASDAM/IQUAQXUIIGRHZ 1\ IWDH LIDM/3UXGHMIGS W] RD5 HOXDIFHECOMHERP SO 33$5&8& 355 8 385( WSIHIVRP SOQHY 3UFR/ LHOWG
3UXGHOND, QXUDGFH DG SURUWR 2 RREHU Z W LW DO LODKY 3WXGHWDO0S W) RD5 HOXIDGFH7HP &RPSDQ 23$5 7HP”  3UKGHRNIO7THP 5HQXUDGAH&RP SIQ
37HP 5H DQG' U GHD$ W) RD5 HQXDFH7HP &RPSI) 2 $57°  7KH&RP SIQ DOR SO SDANLQ UHQAUDGRHZ LW WKLLG SN 7 KHUHQUUDGRH DI UHHP HQWSURYLGH
UMN @YHYI LFDARQ DG DEAWREEOFDSIAN | RUIXUAUH JURZ\K. QP IMIKH P O} LP XP - GHAGRW SRIMIIO P DI H WIMRLY  FOSABD DO | CAAOWM \WH &RP SOV FOSABDP DUNHA
KHEILQ) SIRIUP /LI H UHQWKUDGRH LV CFFRP SOKHS WURKIK YDURXY SDQV R UHQXUIGAH SUP DU \ HO® W CEGI\MP 3<57° DG FRQMXDGH 5HQXDIH AHIG
DUDQYIHP HOVCR RAGVAKDUIHWHERP SDQ - D/WKHSUP DY LOMKUHU & HIHG EDDRHY Z RXG WSUAHAD ICELAW R \WHERP SO0 LOQWKH HYHWRH UHQUKUAY Z HHXQTEGIVR P HA
WHU REQIDIRQY \R WH &RP S0 XQGHUWH \MP VR \WH UHQXUDGFH DIWHHP HONV 7KH &RP SOQ EHIHYHY D P DMIDOUHQAUDGFH CIEAON WAXANY 1URP XK LCELOW R
UHQMUHYAR P HAAKHUREQI DNRQYLY XQINHD

( HAYH - DY WH &RP SD) HQMUHG LOR 00 DIWHHP HQAZ W 6RP HYHAE HOXUDGRH/ V8 26RP HYFABH VR FROQUKUH D FRHG EBFN R JXDUDQAHG XQYHYODM H
3+ g/  SRIAHR385( DZKR® RZGHG\WEMADY R 3UGHIMO QXDGFFH Z W BRFHMEQR 385( R \WAK CELOWARQDP RAIHG FROKIGFHEDAY \R 6RP HYH H
7KLY WIQLRANRQ LY HIHAH DV R - DO ZKHIE WH&RP SO UHFDSMUHG DIDUMY DARADMS Z WK \KH \XEMAN* 8/ SRIAHY IURP 335 8 DG \KEHIXHD®
HUBEDKHG <57 UHQXUDGRH | RUWH \KEMPA 8/ BXMGHW Z W 3UKGHMDO, QXUGFH $V D BAXOWR WHH WDQLRANRYY \WH &RP S WHFRIQ] HG D P LARQ SUH\f
WABMHARWDEGD  PLARY 5* UASHAWHD 7KH' 5* ZLQ@EHDP RWHGLQRIGARP HRYHMHHAWP DMGUP DQQ) AHR WHUHQAUHG SRIAH/
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5 HHYHY BIDAG W BQXUG R GADIRY FROMEFW DUH CFFRXQAG [RUXMQI DAXP SWRQY FROMAMMAZ K \KRVH XVHG \R CFFRXQM RUWKH XQEHOLQ) FROMFN $ P RXQW
UHFRYHIE®! | URP UHQMNUHY I RUGY GAUDNRQ UHQUXUDGFH CLUIDGY HP HQN DUH HWP DG LQ D P DQGHUFRQMMMAZ W \KH FOIP  CCELOIAY DQG SRIR. EHCH W DARFADAG Z 1\ \KH
UHQMUG SRIAHY 5 HQXUDGFHSRIA  AKOWHY DG | HHLGRRP HAHEHG | RUXQYHYDOM HDQG YDUDE® DO SURGEN DUHCFFRXQAG | RUDVDUWHBAUROR SRIR. ADUHYDQG I HH
LFRP H 5 HQUKUIGFHSUHP LXP VAHEHG | ROMIP LQUKUDFH SURGEW DUHCFFRXQIMG | RUDVDUHGAENROR SUP XP V

3GKOQHIQYODHR P DN EHHIW GHAR UHDAG KHGEILQ) JOQV RWHY LGFOGH/WHLP SR UHQUKUDFH DI UHHP HONV SOMEXOL® UHQUXUIGRH DI UHHP HOW LOYRYICQY
MNQ BHH MIXOUDQMY 7KH&RP SDQ KDY HMHG LQR D UHQUKUDCRH DI UHHP HWR WM HUWH UMN UHIDAMG VR QVIQJ EHH I XDUDQAHY RQ YOULE®! DOQANY \R 3UXGHC
, QXUDGFH 7 KRHUHQAUDFHDI UHP HOVDUHO 5 %/ DG KDYHEHHD DFFRXQMG | RUQWWHVEP HP DQQHU

5 HOXUDFHEP RAQVIFXG-GLOWHERP SO0 V8 (MXAWS, QMUIP 6MBIP HOVR ) LADADB RAWRQZ HHDVIRTRZ V

6HBWP EHU " HHPEHU
IOWRA\DY

5 HQXUDGFHUFRYH.IEGV DG G-SRUHFHYTEGY
3RIA GOQ/

" HHWGSRIA CFMXOMMRQFRIV

" HHWG\DBVIQBFR-P HOW

5 HQMXUDGFHUWFRYHIEGY DG G-SRIMBFHYEGVE, FRXQMSDW Z HHDYIRTBZ V

6HBWP EHU " HHPEHU
IQWRADGY

3UXGN] QXUDRH

3$58&&

3UFR/ UH

385(

3%$5 8

8 I LADMG
7REOHQMNUIDFHUHFRYHIEGY DG G-SRMBFHYCEBY
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5 HOXUDFHLP RXQN LFOGGLOWHERP SIQ V8 XGWMG, QMIP 6\BIAP HQVR 2 SHDIMRY/DIGE&RP SUKHMYH, FRPH / RW Z HHDVIRTZ V
7KUHO ROMV( QGHG6HBWP EHJ 11CHO ROMV( QGHE6HBWP EHU

LQWRADQGY
3UP IXPV
"W
&HIG

1 R8P XPV

3RIA AKDUH/DQG I HHIGRRP H
LW
$ WP HG
&HIG

1 HAARIA FKOJHY/DG I FHIGRRP H

1 QYRR HONGRRP H
"W

&HIG

1 FAQYHXR HONCGFRP H

$ WHADGP LQWADARQ I HHY
"W
&HIG

1 HADAVHADEP LQVDNRQ I HH

2 WHIIOFRP H W
"W
&HIG

1 HRRKHICHRP H ®W

5 HO@ HG LQYHWR HOMDLQY GRWH/ QGHWV
' W
&HIG

5 HOO H3LQYHWR QIO GRWHY QGHWV

&KDQIHIQYDOHR P DUNHAUWN EHH W QHAR LHDWMG KHRILQJ JO.QV BV
"W
&HIG

1 FAACOQHLQYDOHR P DA EHHIW QAR IHDAGKHEILQ) JOQ/ RWHY

3RIA KREHMEHH W IQFOXAQ) FKDQIHIQ UHHYH/
WP
$ WP HG
&HIG

1 HASRIA KREHWEHH W (FOAQ) FKOQIHLIQUAHYH/

&KDQIHIQHMWP DM/R CCELOW | RUIXWHSRIA EHOH W
" WHW
&HIG

1 HVADQHLQHAWP DM/R QCE@ON | RUIXMHSRIA EHHIW
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7KUHO ROMV( QGHG6HBWP EHJ 1 1CHO ROMV( QGHG6HBWP EHJ
IQWRDQGY

, QMLHKNAUHEWG VR SRIR KRTEHMDAFRXQAEDDQRHY
WP
&HIG

1Hmwwmmwsmmummqmmm/
5HLQVXUDQFH H[SHQVH DOORZDQFHYV DQG JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV OQHW RI
FDSLWDOL]DWLRQ DQG DPRUWL]DWLRQ

FOGY P LAIRQDXG P LAIROR XD LADMS DRIV | RAKHWUHHP RQMYHIG-G6HWP BHU oG WASAMWHD 06 P LAIRQDG P LARQ| RUWH QCHP RQMVHIGG6HBWP BHJ

UHSHRWYHD
,QIXG—VD;G PIOROOG P IAIRQR XQOILIDMG AW | ROKHWUHHP RQKYHIG-G6HBAP BHU DG ASHRWHD DG P LARQDEG P LARQI ROWHQGHP RONVHIGG6HBWP BHU
DG UASHRANYHD
7KHIURW DG GHATP RQVR @ HLQUXUDGRHI CFHDP RXQNQI RUHZ HIHDVI RTBZ V
6HSWP EHJ 6HSWP EHU
IQWRDQGY

" LA URW @ HIQMUDGRHI CFHEP RXQAQI RUAH
5 HQXDQFHAHGG

1 FAD HLQUXUDGRHI CFHIP RXQAQI RIFH
6LIQULFDQVS | LIDWGS HOXWDQRHS JUHP HOW
3WXGHMDO QUKLDQAH
7KH&RP SDQ KDVD< 57 UHQXUDGFH DI UHP HZ [\ 3UXGHRNIO, QUXUDGRH DQG UHQUXUA/WHP CNRUMY R DIP RUBIMY UMY GRARKHZ MHUHQKBG (11 HAMH-XO WY
DIBHP HIAZ DAMP LCDMS | RUFHMSIQGHZ. EXMCHW SUP DU XQYHYIDOM HEXMGHY DG \KAK BXMCHNZ DVUHOKXFGWR 3UFR/ LLHXQEHUD< 57 UHQXIDGAHDIWHP HOAS VR
-0 WH UP 0QQ) SRWRY/R QF BXMCHW \SHAILFDD WP SRIAHY A-DHG EHQ) HOXUMG B WH&RP SDQ VR 3UKGHQIDD, QXUDGFH DQG D WEODM <57
UHQUUDGFH DI UHHP HQAZ DV HAEEDWKHS Z W 3UFR/ LIHIRAMP SRIFAHY ( 1 HARYH - DO WH&RP SIQ WHFDSMUHG DD 8/ SRIAHYZ W 3UXGHN0, QXUDIFH DG
EVHNXH® HOMIHGLOR D< 57 UHQXUIIGRH DI UHP HAZ LW 3UXGHADO, QUXUDGRH W UHQUKUH WH P RUBIWY UMW | RUWHVRDIW R * 8/ SRIAH/UHQXUG\R 385 ( ( 11HAMH
2 AREHU WHERP SIQ UHFDBMUBHG WHWP EXMCHW | URP 3UKGHINID, QIXUIIFHLQ Z KLFK \WH SRIAHY DHFHEHG R 3$ 588 $ VD UAXOR WH UHFBMUH \WHE&RP SDQ
WRIQHSD P LARQSHW WHFTSMHERWY
( 11HARYHS SUO WH &RP SIQ HOMG LQR D UHQMUDGFH DI UHHP HOAZ 1\ 3LXGHDD, QUXUDGRH \R UHOQUKUH LW YDUCE®! DORAW EDH FRQMFN DIRQ) Z LW \WH QNG
EHH IWXDIQMY $ VR ' HHP B WHERP SDQ GVRMXHGWH\DBYR WIEMWRDOYDUCEG! DO I XOUDQAHE OYLQ) EHH IWIGHY 7 KLY GVFROMDNRQKDY R
LP SOPARQ \KH UHQUXUIDGRH DI UHHP HAEHE HHD 3UXGHQMID, QAXUDGRH DG WH &RP SR ( 11HRAYH ) HEU@W WH &RP SD) BHIDQ VHIXY) QG HG YDUDE®! DU

SURGFAW Z KIEK LY UHQKUHG VR 3 UXGHINID, QIXUDGFHWURKI K \WHH 1Y UHQAKUDGRHDI UHHP HW7 KHUHQAKUIDGFHR WHLQEH HG YDUDEG! DO/ WU HY DI QL LEDQAIMY
I(FOGQ) PRI UM HP BHAGHG LQ \WH UHQXUHG FRQUFW \R 3UKGHRID, QXUDGFH $V D BAKGVR \WH DIUHP HQV UHQUXUDGRH SD CEGV LGFOGHY \WH AHE-G P RAIHG
FROQMXUDQRH DUDQI HP HOAZ KLFK UH GRVWHYDOHR WHLOMHUWAG DAHVUABIGHGE. WH&RP SDQ DG WH DARALDMS DAHABIMD/

3%5 8

( IIHAYH-X® WHERPSIQ WHOXWY R DIDUMY DARADAG Z 1W 8 QYHYDOBURMARUSRIFLHY KDYLQ) QR @B\VHJIXOUDQMA DV Z HEDY FHMEQ RKMHUXQYHYOOM H
SRIFAHY Z W HIHAYHEMAKRIK ' HHP BHU H FOQQ) \WRHSRIFHAKDADH\KEMAAR SUGH.S®! EDHEUAHYGQ)
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( 'HARYH - DY WHE&RP S0 WHFDBWMWUHG \WH SRIAHY SR HOXBGE 335 8 Z LW HIHARYH GDAMY SURUMR - BOXDY ( HHARYH - DY \KH
&RP S LHOXWYV R \WHUMVDWRADMSZ W XQYHYDOM HSRIAHYZ W H THRRHADMVI URP - DX \R' HHP BU

( HAMWH 2 AREHU \WH &RP S UHFDBMUHS R WH UMV DARADMS Z W WH UHP DQQ) XQYHYBOMH SRIAHY Z W HITHARYH GOMY TURP - BXDY iR
' HRPBRU $ VDUWHXOR \KHUHDBMH WHERP SDQ WHRIQIHGD P LA@RQSHW WHEBMHARW Z KK LFOGVWHUHRIQWROR DSURJU  PLARY' 5* WHDMG

\R\KHSUHYLRXVUHQKUDGFH DI UHP HOW) RTBZ 1Q) WHUAKOR \MYUHFDBMMH 3/ 1 - REPHIFHHAR3SS 8 D/R ' HHP BHJ
385(

( 11HRARYH- DO WHERP SIQ UVHQMXUW R \WH UMY DARADAMG Z 1 8 QYHYDOBURMARUSRIAH/ KDAQ) QR @BVHJIXCLIQM D/ Z HIDDY FHYEIQ RKHUXQYHYOC
@ HSRIAHYZ W H I HAYH DM/ SUR MR - DO

3$5&&

7TKHERPSID WHOXBY R WHUMVXQEUIWWMP @ HLQMXUDGFH SRIAHY Z W H I HRMYH G/ SURUWR - OO WURKIK DQDARP DIF FROQMXUDFH DIUHHP HAZ W
3$58&
(IIHANYH2 RREHU WHERP SDQ UWYIVHG\WHH MY FROKIDGFHWMP VZ W 3$ 5 &8 LQRBDIQ) WHTXRBWKDHR BHQXUHG SRIAH\R Z KIFK LFOGV SRIALHY

ZKK ZHHSUMRAO HOXBGWR3$5 7HP 7HP 5HDG' $57 $VDUAXOR \WHUYIMGWMP V WHERP SIQ WFRIQ] HGD PLARY' 5/ \KDAZ LOEHLP RW HG LOQR
LCFRP HRYHUWHHXWIP DMGUHP DQQJ) AHR WHUHOQMXUWHGSRTIAH/

2Q1RHPEU 3$5 7HP 7HP 5HDQG' $57 PHIHGIQR3$58&

3$5 7HP

TKHERPSID WHOXBY R \WH UMW XQEUIW\MP @ H LQXUDGFH SRIFHY Z WK HIHAYH GDMY - DU WURAIK ' HHP BHU WURKIK D) DARP DIF

FROXUIFHDIBHP HZ WK 3$ 5 7THP

2Q1RHPEU 3$5 7HP PHIHGIQR3$5&&

7HP 5H

TKHERPSID WHOXUV R WH UMWY XQEUIW WP @H LOKUIGRH SRIFHY Z MWK HIHRARYH CM/ RQ RUDNM- DM WRAIK ' HHP BHU WURIK D

DARP DIF FROXUIDGFHDI UHP HOAZ M 7HP 5 H

2Q1RHPEU 7HP 5HP HIHGIQR3$ 5 &&

3UR/ UH

( 11HRARYH-X® WHERP SIQ HQMIGLQR D< 57 WHQMUIDIFHDIUHP HOAZ WK 3UFR/ LIHIRUQEZ. BXMQHW SUP DU® FRYHIK) XQYHYOOM HSRIAHY ( 11 HARYH- DY
WH&RP SO QMG LODMP LM< 57 WHQKUIGFH DIUHP HWZ LW 3UFR/ LIHIRUGHE. BXMCHN UHDMY \R WP SRIAHY 8 QEHUWHHDIUHP HOWV\WHP DU R DT

P RMDIW UM LV FHF-G\R 3UFR/ UIH 7KH&RP SO DOR BQXUY FHMBIQ&RSRIDM2 Z QHG/ LIH, QXU 2&2/ " SRIAH/Z W 3UFR/ LLH 7KURKIK 0 DK \WH

GRP S QMG 3UGQND HIGHS ,GFRPH 33, OMQI BHH IMOXDUIDMY Z W 3UEFR / UH ( [THRMH $ SUO WHERPSIQ UFBMIG 3, MMQ) EHHIW

IXOIMVIURP 3UFR/ LHDQGUHQAXU-G\M-P  \RIHKHUZ LW \KH UHIDAG YOUCE®! DO EDHFRQATFW Z WK 3UXGHRMID QKU

(IIHANYH2 PREHU WHERP S0 HOMIG LQR DO DIUHP HAZ W 3UFR/ LLHR UBHQMXUH\KH 8 QYHYDOBURMARUSRIFLHY KDYLQ) QR @BVH JXCLIQM- DV Z HIDY FHARQ

RNHUXQYHYDOM H SRIFHY Z 1\ H I HRAYH GDAV 1URP - DY W' HPBU WDAZ HJ SUMRAO HOKUG\R 355 8 $VDUMKOR \KHWIQLAIRY \WH

&RPS) WFRIQIHSD  PLARY' 5* \WD/Z L@EHIP R HGLQR LGFRP HRYHAKHHAP DAGUP 0QQ) @HR \WHUHQMXUHGSRIAH/
' $57

( 11HRANYH - DY WH&RP SIQ HOMG LQR DR DARP DIF FRQXDFH DIWHP HWZ W' $57 \RHQKH R WH UMY DRRADKG Z WK IW\MP @ H LOXUIDGRH
SRIFHVZ 1\ H | HRRYHEDAY RQRUD M- DO WRAIK' HHP BHU H FOQQ) \WRHSRIFLHAKDADH\KEMPAYR SUCFLS®! EDHGUAHMQ)

2Q1RHPEU " $57 PHIHGIQR3$58&
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1820 ( 7$; (6

7KH&RP S0 X\H/ DI X@) HIUSURVRAG H I HAMH S UDAM DSSURCFK \R FOBX@M\ HOUVR COM\E HY |, Q GHMIP LQQ) WH I X@ HIUSIRVPRG\E] DM WH&RP SO FRQUGHY \WH
W0 CHONV R GHHWG W DAV LGFOXQQ) WRH DARFADAG Z W XQUDT HG LYW HOARLY DG KDY GHMP LQHG EDVHG XSRQ \WH Z HIKWR DYDUOE®! HYGHFH \WDAR
YDODIRQ DEBRZ DFHLY GHAHADY  UHDAMG R XQUD HG LMY HOABRKAY , QDEAURY FHYSIQLP VIP STRMY) RIBOIGRRP HVY H SHH DUHUHFR.GHG LOWHSHIRGYLQZ KLFK \KH
RAPXU 7 KHSURVRMG H | HRRYHMY UDMLYWHDMR R SURWAMG? , FRP H\Bf H SHOH EHHIW GYIG-GE SURVMRARGS, FRPH AW |URP RSHDMRQYEH RHLGFRP H\Bf /- 7KH
LQMIP SHIRG\Y H SHOH RUBHZH WL WH Gl HHH BHE HHWH\ HOUWR CDMLGARP H\E] - SURYLMRQ DG WH CP RXQIV U-ERUMG | RUWH SUMRXVLQMIP SHIRGYR \KH VAT
\ HU

7KH&RP SO VIGFRP H\ SUIRYMRQ [P RXQAG\R DQLGFRP H\Ef H SHOHR PLARQ RJ R LGFRPH BW 1URP RSHIDIRQY EHRUA LFRP H\N HVLQWH | LIQICH
P RQKMVR FRP SIUG\R DQLGFRP H\Y EHHIVWR P LARQ RU LOWHI LMQCHP RQKMVR 7KH&RP S0 WAXUWHADQG SURUH | HRAYH\E (DRVALTHIHG
IRP \WHS 6 \NUMRY \Ij UDMR SUP DO GAHR QRO\\B CEGILQYHKR HQAMFRP HDG\Y FUGEW

70 /7 &KDQIH + 5 DOR UH HIMGWR D/WH?2 GHOL) %-DANXOA@S PV WH370 $AMR ° ZDVHIFAMGIQR @Y RQ-XO . KGIWHERP S LVAXUHO®

HYDODMY \WHLP SCAAR WH70 $ PR RQLW IXMUH | LDOADOWERP HQV DG UHDMG GMFRAKBY \WH&RP S0 GRHY QRADQIA.SDM \WDAKH SIRIMRQVR WH70 $ AR
Z |QKDYHDP DMUIDAP SCRARQIWH T HARYHWG UDMDQGGHHUHGWY  SRUWMRQVEHILQRQ) LOWHWILG TXOWWUR

(48,7<

$ FPXP XOWMG2 WHUERP SUKHOMYH, FRP H / RW
$2&, UBIMONWH P® XDAH2 &, WP V\KDADH U-SRIMG HSOUDM | URP GHALGFRP H DG GHEBG RQ WH 8 (DXGWS, QMIP 6\BIAP HOVR 2 SHIDNRQY OG &RP SWKHLYH

,FRPH / RW 7KHEDDFHR DG AKDQIHYIQHIK ARP SRHR $ 2 &, DVR DG RAKHQHP RQKVHIGHG6HWP BHU DG DHDVIRTRZ V
$ FPXP XOWS2 WHI&RP SUKHOYH, GFRP H / RW
* DO / RW IR
1 HA8 QUHDT HG , QMHME DM &KDQIHVIQ1L RY 7RI FEXP XOWG 2 WHJ
) RHIQ&XUHA QMR HQN DQV / RMV  5HPHDKUP HOAR ) XWH  3HURP DQRH5 DN RQ &RP SUKHMYH
7UDQUDARDS GUKWR HQV 3RIA %HHIW 0 DUNHAB AN %4HOHIW GFRPH / RW
IOWRA\DQGY

YODGH ' HAH-P BHU

&KOQJHLQ?2 &, EHRHUHFDMILFEDNRY/
$ P RQVUFDMILHGIRP $2 &,

, FRP HW EHHIWH SHOH

Y%DDFH 6HBMP BHJ

$ FRXP XOWG 2 WHU& RP SUKKHMYH, GFRP H / RW
*0Q / RW IWRP

1 HAB QUDT HG , OMHXG DM &KDQIH/IQ1 R 7RECS FRXP XOWG2 WHJ
) RHIQ&XUHRA QIR HON DV / RAEV 5 HP HDWKURP HOAR ) X\WUH 3HJIRP DOFH5 WRQ &RP SUKHMYH, GFRP H
7UDQUDARQS G HOV 3RIA %HHIW 0 DUNHUAB N %4-QHIW | RW

IQWRDQGY
YODPH ' HHP B
SKOQUHIQ?2 &, EHRHUFIMILEDNRY/
$ P RQNUFDM LGP $2&,
R H\W| EHEHIWH SHOH
YODQH 6HBMP B-U

 GFOGY DK |BZ KHIH/R PITRQDG  PIARQDVR 6HBRWP EHJ 0BG’ HHPEHU HSAWHD DG PIARQDEG  PIARQDVR 6HBAP BHJ DG’ HHPEH
UASHAMHD
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5 HFOWL LFDARQVRXWR $ FRXP XDWG2 \WHU& RP SUKHMYH, GFRPH / RW
7KUHO ROMV( QBB 11GH0 ROMV( QGH3
6HEWP EHU

IQWRADGY
$PRAQVUFDMIIHGIWRP $2&,

1 FAXQUAD HGLOMR HONIDIQY G
&DKIGZ KHIIHY &XUHFR , QMINDM
1 FAXQUAD HGLOQMWNR NIV GAHY RODYCLOE® | RUDBIVHEXUMAY
7RECCHMXQU-ID HELOMWE HQWIOQ/ GRWHY/
7RBCUHRI LFDIRQV| RAKHSHIRG

$ @IP RQNDOHWKRZ QEH RUA

3RWYHIP RQVIQAFDMIDQVEHH IWUHFDMI HERAWR $2 &, 1 HIDAYHIP RXQVLGEFDMEWH/ FRIVUFDMUIHERAR $2 &,

6HH1RM | RUDCAMRIOQ RP DIRQRQFDK | BZ KHIIH/

SHH\SEGIEHBZ. | RUDGAWRIOLQ RUP DIRQRQXQUHIT HGLQMAR HQNIOIQY WY IGFOGQ) WHIP STRARQI XWUHSRIR EHHIW SRIA KREHWCFFRXQAEDDIGRH/

1 HA8 QU-DT HG, QVHWR HON DOV / RARY

1 HAXQUDD H5 LOYHWR HOADDIQY GRWHY  RQ DYCLOEG | RUMVDB | 1] HG P DMUMY VHRXUMIY DG FHYBIQ RNHU LOYHWAMG DAV DG RKHU DAHV D LFOGHS 1O WH &RP S0 IV
8 (DXAMG, QMIP 6\BAP HOVR ) LDGADOBRMRQDY/DFRP SRHIMR $2 &, &KOQHYLQ\KHH P RXQN LQFOGH UHRIWA LFDNRQ DENVF HOVR H FOGHIURP 2 &, \WRHLMP V
WDADUHLQFOGHE D/ SOWR 31 HAGFRP H G 1 RUD SHURGWDAKDG EH) SOWR 2 &, LOHUMIHUSHIRGY 7 KH P RXQNVI RUWH SHIRGY [GRFDMS EHBZ. \SOABHE HHQ TP RXQN
UHIDAG VR GHAXQUDI] HSLOYHWY HOADLQY QA RQ DYDXDE®A | RUNIBH L H5 P DXUNY VHRXUMIEYRQ Z KUFK [ DEBRZ OFH | RUFUHEWRIAY KDV EHHQUFRIQ] HG DG DIRMHUGHA
XQUDT] HGLQYHAR HQNIOQY GRAHY DUHDVIRIBZ V

1 HA8 QUDT HG
, QIR HOW DIV
| RAH/ RQ$ YDLDE® $ FPXP XOWG 2 WHU
IRUGDBY) L[ H5 &RP SUKHOIYH
0 DNUW 6HXUMHVRY 1 HA8 QUDT H ) XWUH3RIR %HHIW QFRPH / RW
. KIFKDQ$@ZDQH  * OQV / RMY RQ$ @ 3RIA KRTHY $ FFRXQW 5HDWGWR1 HY
IRU&UHAW RWH/KDY 2 \WHU YDDOFH/DUG ,QFRP H7O, 8 QUHD] HG, QYA HOW
EHHQ5 HRIQ] HG , QR HOWV 2 \WHJ&RWV 5HQXWDGAH3D.DEGY  %4HQHIW( [ SHOW * DQV | RWHY
IQOWRA\DQGY
YDDH ' HHHP B
1 HAQYHIR HQNDQY RWHY RQ
LO/MXR HOVDUMQ) GRUQ) WHSHIRG
5 HHOWL LFDWNRQ DEYWY HOVRU JDQV
G/ LFOGBIOHNRP H

, P SCAR. QGHAXQUDT) HGLOQYHWR HQAVJIDQY
(WY

YDA 6FBWP BHJ

,FOGVDKIGZ KHEIHY 6HH1 RM | RUQRIP DARQRQFDK IBZ KHEIH/
2 \KHJFRWV SUP DU |GFXGHYUHQUKUIDGFH UHARYHIEGY DQG G-SRIHH YCEGY
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5(/%7(" 3%57<75%$16%$&7,216

7TKH&RP S3Q KDY H \WMULYH WBQLRNRQY DG UHDWRQKLSY Z W 3 UKGHINDO, QuXUDGRH DG RKHUOH LADMY $ GRRXIK Z H VHHN VR HUXUH WDAKHH \WBQVCRNRQY DG IHDIRQKLSY
DUHI DUDQG BHDWRIE®! WY SRMEBIWKDWHMP VR \WHHWBQRNRQY DHCRAKHMIP HDVKRHWKDWZ. RX@ UHRXAOVURP WBQCRNRQY CP R XQUHIWMS SO/

( [ SHOH&KDUIH/DQGS GRFDIWRYY

7KHP DMUIW R WHE&RP SDQ IWVH SHAHY DUH DRFDINRQY RURKDU HY T URP - 3WXGHRNDD, QAXUDFHRURKHUDH LADMY 7 KRVHH SHOWHY AR BHJI URXSHG LOQR JHHIDODG DEP LQWADMYH
H SHOHDGDHA GMWEMRQH SHOH/

7KH &RP S 1V JHIHDODQG OGP LQMADAYH H SHOFY DUH FKOUHG \R WH &RP SI) XMQJ DEFFDIRY P HKRERBILHY EDHG R BXMQHW SURGAIRY SURFHIAY 0 DEIHP HY
EHIHYH/ARDARHP HKRGREU\ LV U-DRIE®! 05 UH GRVFRIWLGRXUG R, 3UXGHD0, QIXUIGFHVR SURFHVWIQLRAIR/RQEHKDOD R \WHERP SI) 7KH&RP ST RSHDM/XQEU
\HYIFH DG GDH DIWHP HONZ KHIE\ \HYERVR RILFHY DQG HP SB HV \KSSIHY XVHR HIXUSP HADQG RN LFH\SDFH D SIRIGHG B\ 3UXGHRMID, QIKUIGFH 7 KH &RP ST
UYLHZ V LW DERFDIRQ P HARGR®\  SHIRAFID Z KIFK MP D CEOWAWIFFRAQIO * HHIDODOG 0P LQMADYH H SHOHY LQFOGH DIRFDIRY/ R BN FRP SHODIRQ H SHOMY
UHDAMG\R DWRAN EDHGLY DB/SIRIUP DG DCGH HUHGFRP SHODIRQSIRIUP IWKHGE 3UXGHRND) LQDADO 7 KHH SHOHRAOIHE\RWHERP SIQ | RUKHWRAN EDFHG LY DB/

SRIUP ZD/  PIARQOEG P LARQIRMHWUHP RONVHIGG6HSAP BHU 0% WSHANHD DG P LAIRQIRUERK \WHQQHP RONVHIG-G6HWP BHU
0% 7KHH SHOHADJHG\RWHERP SO0 | RUWHGH HIMG FRP SFODIRQSIRIUIP ZDY P LAIRQ| RUERIK \WHWKUH P RQKY HIG-G 6HBMP BHU 0%
DG PUORQOG P LEIRQIRMHQHP ROM/HIGHG6EHBAP B-U 0% UASHRHD

7KH&RP ST VKOG | RUMAKDHR HP SR HHEHH WY SHOHY 7 KRHH SHOFVY LQROGH PRIV RUIXQGHG DG QRO XQEHG QRO FRQUBXRLY GH LGHG BHH IVEHMRQ SO/
6RP HR \WHHEHH IWOUHEDHG RO (DO QIVDQG GRIW R VHYIFHZ KIGIRNHYE HEDHG RQ DQ CFFRXQUEDIFH Z KLFK \BNAVIQR FRUGHDIRQDIH \HYFH DG HQQIV

GUQ DFOBHI 7KH&RP S V\KOHR GHAH SHOHIRUWH SHOIRQSDQVZDY  PIAIRQOQG P LARG | RUWH \MUH P RQKY HIG-G 6HBMP BHU 0%
WSANHD DG PR OB PLARQIRMHQHP ROMVHIEG6HBAMP BHJ 0% UASHRAYHD

7KH&RP SO0 LVDOR FKOLHG | RUWNKDUHR \WHFRAWDXRADAG Z W Z HIDHSOQVIMWKHGE. 3UKGHWID QXUIGFH 7 KRHH SHOFVIGFOGHFRWUHT \WMG\R P HAFDOG-RED @ H
LQXDFHOGAVEMN 7KH&RP S VAKOHR QAW SHOHIRMWHZ HIDHSD/ZDY  PLARQDMG P LARG | RAWHWUHP RONVHIG-G6HWP BHU 0%
WSHANHD DG P LRI RUERK\WHQGHP ROMVHIGG6HWP BU 0%

SUG-RIDD, QXUIDFH VSRORY YROQMY \DMQV SOV |RUIW HP SR HH N SDQV 7KH SO/ SRIGH IRUNDDY  UHEANRQ FRQMEXMRY B HP SR HY DG P DRKIQ)
FROMBEMRY/B WH&E&RP SR R XS \R R DIROOMDY 7KH&RP SDQ VH SHOHIRUWWKDY R WH YROQBY \DYIQIV SR Z D/ P LR | RJERK \WWH WUH P RQKY
HG-G6HWP BHU DG DG P LRI RUERK \WHQHP RQVHG-G6HWP BHJ DG

7TKH&RP S LV AKOLIHE QMEXIROH SHOAVIURP 3UXGHRMD/ SURSUHIY (DIRY LGH\DBYRUDQ DARY  3UXGHRMICH GYMRY \WURKIK DWIQM HUSUAQ) DIUHP HNVZ KIFK
LVLQAMXGHG\R UH GRADP DUNAAEDHG SUALQ) DUDQIHP HABUXGHINITS GYIVRY AMUMEXAY 3 XGHQMION HIQAUDGRH DO DOGLOMHY HOMUIRGAENZ W SURSUHILY DIGQRY

SURSUHEY SIRGAARSIRYY ,Q 1 RHP BHU WHERPSI) DRY Z W \KUWH RKHUDH LODAG HOM HIMUHG LOR VHYHIDODIUHHP HON Z W D\KLLG SOW / 3/ ) LOGADC
+ROAQV,EF 3/ 3" 8Q@UMHHDIGHP HOV WHERP SDQ SD VAVEXNRQH SHOAAR/ 3/ R ZKIEK  DHUIMGHGW3UGHMIT GIARY ' IMUBMROH SHOA/SOG
B WHE&RPSDIQ R/ 3/ DG VEHNH® UHMOHG\R 3UGQNCS GMRYZHH P LARQ |RUWH \MUH P RQMY HIGHG 6H-BWP BHU 0OG  PLORQIRJWHQM

P RQKVHIGG6HBWP BHU

7KH&RP SIQ SDV FRP P IWIRQY DG FHMNQ RMHUIH/ R 3UGHIOS QOO IMMEXRLY ,(F 333"~ 1O AROMGHDIRD IRU3S' iV P OUNANY) DO XQGHZ UMY R \KH
&RP SO VDMWY SURGEN &RP P MR/ OQG | HVDHSOGE 38 R EURNHUG-DBLYZ KR VHIDAHE&RP SDQ v DORAW SIRGEW &RP P IWRQVDGI HYVSOGE. WH&RP ST
W3$' ZHH  PIORQOG P LARQIRUWHWUHP ROMYHGHG6HBM BHU DG WSAWHD DG PLAORQDG  PLARYIRUMWHQCHP ROMWHEGG
6HBMP BHU 0% UAS-RALYHD
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7KH&RP SO LVAKDUHG I RUMAKDHR FRISRIDMH SHOAVIGRXUHG B\ 3UKGHQIID) LQDGADOMR EHH VAV EXMGHAAY \KFK DYDGHMNQ) H HHARYH RYHYI KWH \WMODOD | LY
DQG SKIOONURSIE CRYW 7KH&RP SIQ V\KDHR FRERDMH S-OAVZDY  PIARQDG P LARQIRIWHWUH P RQMYHIG-G 6HBWP BHU DG UASHRALYHD
DG PUORQOG P LARQIRMHQMHP ROKMVHIGG6HWP BHU 0% UASHRAYHD

&RERDM2 ZQH5/ LIH, QUKUDGRH

7KHERP S KDVARGS\WUHH &2/, SRIFLHY R 3UXGHID0, QUXUDGRH DQG ROH VR 3UKGHINID) LDGADD 7 KH FDK \KUHOGHU YOOH LQFOXGHG LQ \FSDUDM CFFRXQV I RHH &2 / |
SRIAHVZ D/ P LARQ DG P LAIRQ DASHBWP BHU 0G' HPEU UASHRAIYHD ) HVUHDAGWR\WHH&?2 / , SRIAHVZHH P LARQIRUERK \WH
WUH P RQKY HIG-G 6H-BWP BHU 0% DG PIORQDMG P LARYIRUWHQQH P RQKY HIGS 6HBMP BHU 0% WSHRAHD 7KH&RP S
WHOMXIV R \KHILLW P ILAORQR P RNV UM DARADMGZ W HIFK LQAYIGOCERIA \WR3UFR/ LIH D06 R WHP RUBDWVUMIQH FHVR P LARY

,Q0D WHERP SI) IXQ3HGDSRIA GO IURP \WH 3UXGHD) LQIGADD&2 / , SRIA QRMG CERYH LQ OQ P RXQAR P LCIRQ WK 0 DN LADAMS LLUHYRADE®! WKW

FRP PRI U HUHG\R DV/D3 UIEEL WKWV Z KIFK 3UKGHQINI0) LQDGADORU DG VR \KSSRWAHMEQ GRQ TXOM LHG WANKP HOABDYY 7 KHRAMBEQ) EDDGFHR \WHSRIR. GOQZ LK

WHUEELWOWZD/  PIORQDMG —— PLARQDVR 6HBAPBHU 0G' HHPEU WASHRRYHD | QMIMNCGRRP HUADMG\RWHSRIR. GOQZD/  PLARY

DG P LEIRQIRUWHWKUH P ROKY HIGG 6HBMP BHU 0% WSANHD OG  PLORQOEG P LARQIRUWHQGH P RQKY HIGG 6HBP EHJ 58]
UASHRALYHD

$11LADMS, QMR HWO DRIHP HW [ SHOHY

,QOFREFHZ W DQ DIWHP HQAZ K 3,0 ,(F 33*,0° \WH&RPSI) DV LQYHAR HOAP DQIHP HOAH SHQFVWR 3* 0 Z KR CFW DV LOYHWY HOAP DD HUAR FHAEQ
&RP SI) JHHDODFFRXQADG VHSOUDM CRFRXQADMHV | QYW HOAP DQDHP HOAY SHOFVSOG\R 3* ,0 BDAG\R\WMVDIMP HQZHH ~ PIARQOEG P LARQIRUWH
WUHP RONVHIG-G6HBWP BHU 0% WSHANHD DG = PLAORQDG P LARQIRMHQGHP ROMVHIG-G6HBM B 0% ASHRANHD 7KHH
H SHOAVOHUFRGGD/A 1 BAQYHWR HOAFRP H LOWHERP SIQ V8 (DXQWG, QMIP 6\BIMP HOVR 2 SHDMRQVDG&RP SUHKHOMYH, FRPH / RW

" HIYDH7 DGV

,QIWRAQY FRUHR BMQW WHERP D) HIMYIQR 2 7& G-UIYDIYHFRQMFPNZ W CQDHIADM 3* ) ) RAKHH2 7& GHUYDMYHFRQUFNV 3* ) KDVD\XEWIQMD HIXC
DOGR VMG SRUNRDZ W DQH \WMIDCFRXQAMSDMY 6HH1 RM | RUDGAWRIIOQ RP DIRY

- ROMHIMH/

7KH&RP SIQ KDV P OGH LOYHAR HOV LQ NLQAVHOMUY Z W FHMIIQ \MEMGDUHY R 3UXGHOMD) LOGADD 2 WHULQMAMG DAV IFOGY  PLORQOEG  PLARQR

LOMR HONLONMQAHOMUBVDVR 6HBWP BHU DG HPEU UASHRAIYHD 1 FAQYHXR HQWGFRP H UHIDMG R WHH YHOMUA LFOG JOQV B R

PIIRQOEG  PLAR [RUWHWKUHP RONVHIGG6HWP BHU 0% WSHRAYHD DG PLORQDG P ILARQIRMWHQMHP RONVHGE-G6HWP BU
DG UASHRAYHD

$11LIDMES WH/S GP LAVIDARY) HH, GFRP H

7KH&RP SIQ KDV D UAYHXH KDWY DIWHP HWZ MK $ 67 , QMM HWSHYIFY ,(F $67,6, DUG3*,0 ,QMWRHON// & 3*,0 ,QMIRHON ZKHIE \WH&RP SIQ
UHRHLYHV | HHLGARP HEDVHG RQ SRIR KRTHY \HSOUDM CFFRXQAEDDGRHY LOYHMG LOWHS GYDRHG 6HIHY 7 UM, GFRP HUHFHYHG IURP $ 67,6, DQG3* ,0 , QYHR HOWUHDMG\R
WVDWHPHZ D/  PIARQOEG P LARQ I RIKHWUH P ROV HIG-G 6-BWP BHU DG WSHAYHD DG PLAORQOEG P LARQIRUWHQHP RNV
HXG-G6HBAP BHU 0% UASHRIYHD 7 KHAH UYHOXHY DUH UFRUG-G D3 $ WHADEP LOVADIRQ 1HY  LOWH&RP S V8 (DXGWG, QMIP 6B HOVR 2 SHDIRYY
DOG&RP SUKHQUYH, FRPH / RW
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7KH&RP SO0 KDVDUHYHHKDUQ) DIWHP HOAZ 3% 0, QHAR HOV Z KHIFE\ \WH&RP SIQ WHFHYHYI HHLGFRP HEDHG RQSRIR KREHY \FSDUDM CFFRXQNEDDIGRHY LOYHARG
LQ7KH3XGQMIOGHIH) X3G , FRPHUFHYHGIURP 3* ,0 , QAR HOV UHDMG R WV DIUHP HOAZ DV PLARQDGG P LAIRQ | RUWH \KUHH P RQIY HIGHG 6HBP BHU

DG WSANHY DG PLARQOMG P ILARQIRUWH QCH P RQKY HIGHG 6HBWP BHU oG UASHRIYHD 7 KHH UYHDHY DH BFRGHG D/3$ WHA
OCP LQVADARD| HY LQWHE&RP SDQ V8 (DXAWS, QMIP 6\BIMP HOVR 2 SHIDIRQYDG&RP SUHHMYH, FRPH / RW

$11IDMG1 RM/5 HHYDE®

$ |1 LADKMG QR UHFHYDERILGFOGHGLQ3 5 HFHYTEGV I URP SDHQADQG DN LADMY DS HBWP BHU DG HHP RV VDV/IR®BZ V

0 DMUW' DMV , QMHIG DMV 6HBWP EHJ " HHPEHJ
LQWRX\DQGV

8 6 R HSIDMQRMW
7REDRMW/UHHYCER DILADMS

$ @RAMVUHFHYDEGIP D BEHFDIBG I RUSWHED P HABURUAR \WHUAVSHRRYH P DXUMY GDMY/XQGHNSHAL LHG AURXP WIRHY

7 KH DI LIDMS QR UHFH YCEGIVKRZ Q CERYH DUH FIDAI LHG D/ DYDDE®! | RUVIBIVHRXUMEV DG RMHMDEQ) DAV FOWIHG DAVDUYDOH 7KH&RP SI). P RARY WHLQMIDOOG
H WDOFUH-EWDMIVR \WHHED/DGETRSHIRP DFH 7KH&RP SIQ DORFRQUGHYD) JXOUIQMY/P DEHE! 3UXGHUI0 QXUDGFHI RUGTVGHI URP T LADMY

$ FROGG LOMIMNIFHYCEG HDAG W \WHHGO/Z DY PIGIRQD/R ERK 6HBAMP BHJ 0G' HHPEU DG WVIFOGGIQ $ FRXHE LOYHAR HONGRRP H
5 HHOOV UHDAG\RWHHEBOQ/ZHH P LARQI RUERK \KH\KUHP ROV HIGG6HBWP BHU 0% 06 PUORQOEG  PLARQIRMWHQMHP RONVHIGG
6HBNP BHU 0% UASHRAIYHD DG IUHLGFOGHGLOR 2 \WHILGRRP H G

$ 11 LIDME$S WHAZ DOV HY/

7KH&RP SDQ SOMASDAVLQDH LADAG DAHADG Z [\ SDUHNIGE VIMMUFRP SOQHY %RRN GG P DINHAYDOHG!  HHIAHVI RANDGHY/Z W DSDHOADQGMMMIDHUFRIQ] H3Z LMQ
$ GAWRIDOSAGIQ FOEMID 3$3,&° DU 5 HID HG LOMAR HQAIDQY XY GHV UASHRIYHD 7 KH\BE®! EHBZ \KRZ V O LODAG DAVHARDEY | RUWH QQH P ROKY HIGG
6HBNP BHU DQG | RUWH\ HOUHGG' HAHP BHU

$3,& 1HAR 70 8&%%/\/
$111aDM ' DM 7UDQORMRY BHAXUW 7\ SH ) DU9 DOH YRR\ 9 DOH ,QFUDH ' HRUDH * 00 / RW
LQWRADQGY
3358 -y 7WMHIQ ) L HS0 DXUMW/
385( -0 7UDQM HIRAW ) [ H50 DMWY
&RPPHHDDD RWOIH

3$5 8 -XCH 3XUADH D62 \WHU R/
+ LINDID 2 RREHU 3XUKDH ) L H50 DXUMW/
3$5 8 2 RREHJ 7WIDHJILQ ) L H50 DU/

SUFR/ UH 2 AR 7WDOM HURXW ) L HS0 DXUMY
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" HEVBJUHP HON

TKH&RP SO LV DAKRU HG \R ERUIRZ IXQBY XS R PLAORY IWRP O LCDAY \R P HAMW ASMUIDDOG RKHJIXQAQ) (HHBY 7KHH Z D/ (R GFEARWBREQ) D/R ERK
6HB\WP BHU DG HHP RV

7 KH REDIQAMAH SHOH W WH &RP SO0 UHDAMG \R GOQV SO CEGIWR DIADAVZ DY P LARG | RUERK \WH WUH P ROV HIG-G 618 BHJ 0% 0%
P LR, | RJERKWHQHP RQKMVHI3-G6HBMP BHJ DG

&RONBEX\MG&DEANCDQG! IMGHG/

,Q0 D DIGSXIXWY  WHERP SI) UAHYHS FOBABOFRQUBXIRQY LOWH TP RXQAR PIIRQOG  PLARQIRP 3UFR/ UH WASHRNHY 7KIRIK' HHP BHU
WHERP S} AGQRABFHYHD) FOSMICFRQUEXIRYVIURP 3UFR/ LIH

TKRAOKGHBAPEH) DG’ HAPEHU  \WH&RP SD) AGGRMD D) AYIGHDBARIUAR/ UH

5 HQUXUDQRHZ WK $ 11 LD

$VAVPMHGIQLRM  WHERP SO SOMASDMYLQUAQXUIDGRHWDQLRNRQYZ [\ FHVBIQD LADM/
&200,70 (176$1' &217,1*(17/,$%/,7,(6

&RP P W HQW

7KH&RP S KDV P OGH FRP P LW HQW\R 1XQG FRP P HIADOP RWIH DG DI UFXAMUIDSURSHYW GO/ $VR 6HBMP BHU 0G' HHPBEU WH RANBAQ)
EDDRVROWHHARPP W HIWZHH  PLORQDEG  PLARY UASHRIYHD 7 KHH CP RXQWV LGFOGH XQ XQGHE FRP P AW HV \WDADUH CRAXQFRUGMRDE FDGFHIDE® ) RU
UHIDAG FUEW] SRKUH \WHIHZ D/DQOERZ DFHI RUFUAWRKHVR. P LARQDVR ERK 6HBAP BHU DG HHPEU ZKIFK VDFKOQHR P LERQIRU
ERK WH \KUH DQG QCH P RQKY HIGHG 6HBWWP EHU DG 6HBMP BHU 7KH&RP SIQ DOR P 0GH FRP P W HOW R SXUFKDVH RUIXQG LQYRAR HQN P RA® 1XQG
LQHXR HQV DG SUYDM I L H5 P DXMUMEY \RP HR' Z KLFK DUH FRQIMIHOAKSRQ HYHQV RUALIRXP WIIGFHY QRAKQGEHWH & RP SDQ IV FRQROLFOEQ) \WRHDAKHGVFUHIROR WH
&RP SDQ TV FRXQMSDMY 7KH &RP SDQ  CQIFASDM/ D SRUMRQ R WHH FRP P LW HQN Z LGDXGP DMD EH I XQEHS | URP W \HSDUDA CFFRXQIV $ VR 6HBWP EHU oG
CHPBU P LAR) DG PLAORY UASHAIHD R WHH FRP P WY HOV Z HIH RAMBEQ) 7 KHH CP RXQN LFOGH XQXQGHG FRP P LW HQNV WWDADUH GRA
XFROAWRDD FOFHDE®! 7 KHHZ HHQR UHDIMG FKDL Y| RUFUHEWRKAY | RHWMHHWUHHRUQCHP RQMVHIG-G6HBAP BHU RJ

&ROMYHOW (CHONY

2 QIQRYRQ EDLV WHERP SI)  DOG IW BIXD@RY UMHE. W RSHDIRYY LFOGAQ) EXAGRACP WG \R \DBV DG RKMHU PP HILQMIDAH SURFHSKUY DOG SR/ DOG
SURFHBUA | RUP HAMY REQIDARQY VR LW PXMIRP HY DQG RHUSDMEY 7 KHH BYEZ VP D BAXOMQ WH P RALLFDIRQ RUHKOA-P HMR  SURFHAHY RUWH P SRURQ R RIHU
CRIRQSDOY LFXAQ) FRIFHQQ) P DEIHP HIARYHILI KWADBY DG RMHUPXAWRP HULQMI CFHSURFHEXUAY DG SIRNFHY DG\WHWP LQ) RUFRP SXBMRQR SD P HONMVR PXKRP HY
DOGRM-USOMEY , QFHVIQFDAY Ll DSSURSUDM WHERP ST P D RIHUPAMEP HY RURKHUSDUY WP HADIRQDGP D LRXURKDLIHY LGFOGQ) WHFRWR \KFK U HADIRD
D LQOVDAYHFRWVOQG BIXDRY [1GH/

7KHERP S LV\XEMAWR \WH QY VDOG U XDMR/R WEAMY DG RKHUMUMG FNRQY FRIFHQQ) WHIGHWIFDIRY BRI DQGHAKHDR HOWR XQROP H5 RUDEDERHG I XQBY
DOGLVAKEMAMR DQWIGH CP LCDNRQI RUFRP SIDFHZ LKARHHUATXLUP HON

, VY SRUEGI WDAKH BAXOVR  RSHDIRQ/ RIWH FDK | BZ VR WH&RP SDQ 1Q D SDMAXTUTXOW® RUDGO0SHIRG FRXE EH P DAIDED O HRAAMG D/DUAKXOR SD P HOVIQ
FROCHRNRQ Z W \KH P DIVLY QVPAWHS CERYH RURKHUP DV G-BHIEQ) L SIWXSROWHUAXOVR  RSHIDIRQ/RUFDK | BZ VI RIVKFK SHIRG 0 DDIHP HVWEHIHYHY KRZ HYHU
WDAXGIP DM SD P HW LQ FRIGHANRQ Z LW \KHVH P DIWLY DNMUFRQUGHIDIRQ R CESOFLEG! WH.YHY DQG U KWAR LGP QULFDINRY \KRXS QRAKDYH D P DMUDODGHYH HIHARQ
\WH&RP SDQ VI LDGALOCBRMNRD
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/ MIDINRQ DQG5 XMWY 0 DY

7KH&RP SO0 V\XBVMRAR GIDCDGUHIXDARY CANRYIQWHRE@Y FRUHR IWEMGHY 3HIEQ) GIDIDGUHIXDMARY CRIRY/LGFOXGHSIRHHAQIVAGHALLF R WH&RP SIQ)

DQG SURAHHAQIVIHHID DESTFCEG\R BXMCHN SIRIAHY LOWHIGBMY 1QZ KIFK IWRSHDM/ 7KH&RP ST LV \KEMRAR FOW DRIRQ OF \KW DG RMHUON DIRQLOYRVQ) D
YOUHWY R WXHY GG DEBI DR LQYRVLQY OBV SURNFHY FOLP VS P HQVDQG SURHBUY SWHP X ADUHY SRR VHYIAQ) DOGEWHIK R 1LGHADY GAN R FXRP HY 7KH
&RP SI) LVOOR \KEMPAR QM DNRQ DIMQ) RAR LW JIHHIOEMGHN DRI \XFK DY/ LW LQYHIR HQV FROMFV GDWHY/ DG CERJDG HP SR P HOAHDWROKLSY LGFOGQ)
FOIP VR G\AUP LCDNRQ DG KOUDAP HQMDGG FRXGEHH SRHG\R FKIP VRUGM DARQFRIFH.QQ) FHIBQBXMGHNRUSIRFHR/ SDAQIV , QOGAWRY WHERP SIQ DRQ Z W RKHU
SOMASTION LO WH BXMGHMAY 1O Z KIFK IMHIIDIHY PD. EH\XEWRNURP WP H\R WP H\R LOMMM DR/ H TP LCDIRQY DG LOTXUHY LOVRP H FDAV LGB Z IGH FRIFHQQ)
MY RUP DMLY XSRQ Z KIFK \KFK UHIXORY KDYH GAMP LGHG R IRV ,QVRPHR \WH &RP SIQ V SHIAQ) GIDODIG UIXMRY CAIRY SO DH \VHNGQI @UIH DOGRU
LQEHAMP LODM OP RXQN LFOAQ) SXQUYHRUH HP ST AP DIV 7KHRXFRP HR IDIRQRUD WIX@AY P DL DG WH P RQARUIDIHR  SRAQIIOERY DAY SOMFX@U
WP H LVRWOLKHHQ® XFHEOQ

7KH&RP SIQ HABEQKHY CFRUOY | RUGN DIRQDIG U XDRY P DY Z KHRWY SURTEGIWDAD GW KDY EHHOLGPXUHE DOG\WHIP RXQAR WD FOREHUDRIED HIP DAMG
) RUQM DARQ QG U XDRY P DY Z KHMD@WP D EHUDRIED SRAUEG! EXVRASIRETEG! RULY SURECEGI EWRNFDRIED HMP CEG! (R CFRUOOLY FATEDKHG EXVIKH
P DAL L P DMIDO LV GVFBRHG 7KH&RP SO HWP DM/ \KDAD/R 61-BP BHJ WHDIJUIDMUWDQJHR UDRIED SRAUEGIGRWHVIQH FHWR DFRUCY BATEQKHG | RU
WRHQMDNRQ DG BIXDAY P DY | RUZ KLFK \KFK 0Q WP DMPXAUHO® FOQEHP DHIVEWM DD PLARY 7KLY HAP DMLY RAIIGAFDIROR H SFPAGEW UL 0) RU
WHERP SIQ VP I} P XP SRMEBIGRWH SRKUHRQVKFK P DY 7KH&RP SO0 UYLHZ VUHBYDQAG RIP DIRQZ LW UASHRAR W QM DIRQDG BIXDMAY P DY RQD TXOWM®
DG OOQMCED LY DG XSAM/IWIFFUOY GVFRKUIDIGHAP DMVR UDRIED SRMEBIGRWEDHEROVKFK UM V

7KHIRTZ Q) QVRAMRQR QM DIRQ DG BIXDMAY P DY SURMGY DD XSEMR WRHP DMYA@AWGIQLRM  \RWH&RP SIQ V) LOOCADDB\VBM HONLGFOG-GLOWWH
&RP S VS QMG HERWRD) RP . |RUWH\ HOUHGG' HAP BHU DQG\KRXG EH UG LOFRMQAIRQ Z LW \KHFRP SBIMGHAAUSIRYY SIRNGGLOWH) RP

6XPPDY

7KH&RP SO0 TV QM DNRQ DG UIXMRY P DY DUH\XEMANR P D). XGFHVEQIY DQGJLYHQWHUFRP SB[ MV DG VARSH \WHURXFRP HFDQGRAEH SUHERRS | WY SRAEGIWD)
WH &RP S IV UAXOV R RSHIDARQYY RUFDK | BZ V/ 1Q D SOMFX@U TXOUM® RUDIO0SHIRG FRXTS EH P DMIDD DI HRAKG B\ DQ XGP DM XQ DYRIIEG! BAROMRQ R SHIGQ
O DIRQ DG W XDRY P DAMYG-BHIEQ) LOSIWXSROWHUAXWVR RSHIDNRQ/RUFDK | BZ VIRIWKAK SHIRG , QQIKWR \WHXBUHEREEMY R WHE&RP SIQ) TV QM DARQ UG
WIXDRY P DY AL DOR SRMEG! WDALQ FHIEQ FDAY DD XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIAQ) @MDIR RUUIXDRY P DMLY FRXTS KDYH D P DMULC
DGYHYH HI HRARQ \WH &RP SDQ V| LCOGADOWEIM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHG RQLQ RUP DIRQ FXUHR® NCRZ QWR IVAKH XGP DM RABRP HR DSHAQ)
OMDIRY DG BIXDMARY P DV D\MIFRQIGADIR) R CESTFTEG! UAHYHY DG WKWK LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW
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WP 0 DCDIHP HOAV' DWAXWRODQGS QDOMVR ) LODOADOR ROGWRODOG5 HXAVR 2 SHDARYY

0 DIHPHW' VAXAWRQDQG$Q@OMYR ) LODGADOKRBMWRYDQGSHXWWVR 2 SHDIRY/ 30" $° DOGHAHYWH ILCDGADOFRBWROR 3UFR/ LIH, QXDFHARP Q) R

1H -HIA RUWHE &RPSDQ ~ DVR 6HBWPEHU FRPSOUGZIW' HHPEHU DQGLWUAXOVR RSHDINRQY | RUWH\KUHH DQG QCHP RQMYHIG-G 6P BHU
DG <RX KRX@B UHDG \WHIRTBZ Q) DEDOMY R RXUILQDQADOFRQEURQ DG MKOVR RSHDIRY/IQFRMGAIRQZIWAKHO *© $ \WH 51N CRRY HRIRD DG \WH
DXGWMG ) LCDGADOBVBAP HQN LFOGHG LQWH&RP SDQ VSQRMOSFHERINRY) RP . IRUWH\ HIUHGG' HHPEHU DV Z HIDDV \WH WP HOV XQEHJ? ) RZ DG

/ RRNGQ) G\IAP HON'  DQGWHS (DXAWS, QMIP ) LCDGADOB\IAM HOVLGFOGHGHIHZ KHHIQWLYA XDUM® 5HSRIWRD) RP - 4

2 YHMEZ

TKHERP S LV QFHQHG\R \HIDYDULEG DO LG HG YDULE®! DORANY 11 HG DO XQYHYOOM HIQKUIFH YOUDE® @ HIQXUDFH DG WP OHIQXDIFHIQL HZ
-HYA DQG1HZ <RIN 7KH&RP SO RID VHIKFK SIRGFWLQ1 HZ <RUN SUP DUO WURKIK D LIDMG DG XD LADAG GMMEXRLY

LQSXIXW  3UFR/ LLHHIMBG LQR DQ DIWHP HOZ W LORQ'5 HDXKIDFH&RP SDQ QG LAMQ5 HOXUIGFH %HP XA/ 1P WG FRIBAYHD : LGRQ5H R FRQXUMA
FHABO JXOIQMHE XQYHYDOU H SRIAHY IMKHG B 3/ 1- $VSIWR \WWHWIQIRIRY WH &RP SI) Z LAOFRQUKUH WH JXOUIQAHG XQYHYDOM H SRIAH/\R 3UFR / LIH Z W
GIRFHMRQE. 3UFR/ LIHR \XAK (CELOWVRODFROXIDFHEDR:  LARQS5 H 7 KHWDQLRMRQLYAXEMAMR B XDMY DSSURYDY DOG AR DY FRMQ) FRIGWRY/

( 11HRANYH - CO@Y WHE&RP SI) HMUG LOR 0 DIUHP HOAZ W 6RP HYHAE HOXUDGFH/ @ 26RP HYAABH R FROQUKUH D FBRVHG EGFN R JXOUDQAHG XQYHYOOM H
*8/  SRIFIHVWR 3WXGHDNI8 QYHID06 HOXIDGH( QMY &RP D) 385( DZKRD RZGHE\MEMADY R 7 KH3UXGHUI0, QXIFH&RP SIQ R $PHIFD  3LXGHQNC

JQXDGFH  Z W WINRFRMRQ R 385( R \WKAK (CELOWAYRQ D P RA! LHG FRQXUIGFH EDUY \R 6RP HYHAS H 7 KLY WBQULRNRQ LY HI HAYHDVR -0 ZKHIE \WH

&RP S0 UHFDBMUHG DEDUMNY DARADAG Z W \WKH \XEWMAW 8/ SRIFLHY IURP 3UKGHQNICS W) RD 5 HQXUDGFH 8 QYHIDDERP SO 3$5 8 DG KEHTXH® HABEDKHG

\HO® BQZEGWP <57  UHQXUDZHIRUWHKEMANY 8/ BXMQHWZ W 3UXGHOMOD, QXDFH 6HH1RM  WR\KHS XQWG, QMIP ) LQOGADDG\BMP HOV I RUDGAURIC

LQRP DIRQ

5 HIXOR) ' HYHBSP HQV

, QMIAND DLQAMDEFHS HHYHY

LQO$XIXWY  WH 1 DMRIDOS WRADMRQR |, QXUIIFH&RP P IMWRGHY 31$,&  H \WIG-GWH WP SRUDY WIMRY DFFRXQMY) WD HOAR GHAGH DYH LOMBMAP DQMIFH
WAHYH 3,0 5 WUIRKIK' HHPBHU 7KYSIRVIMRY Z KIFK Z DAVMARH SUHRY' H-P BHU SHP IWIRIQNHMR OP IWHAHIDIYH,0 5 XS\R R WHU
DOWMAGWEMALY \KS0N SURVLGHG KA LQAUH VUMY EDHGFOEMID 5 %8 UDIR WP DIQVCERYH R WS XWRU} H5&RQWRO' HYHE 968

+5 2 2(HA) YDANXOACH PMKH? 700 $RAR

6HHIRM  \RWHS XQWG, QMIP ) LODADOE\BAP HWI RULQ RP DIRQIERWWY Q¥ FKOQHVIGFOG-GLOWHTL $ PR
,P SDAVWR & KDQIHVLQWH, QMBS DM( QVLRQP HW

$ VDILQOGADOHMAHVARP SDQ P DUHNQRIWDM/DHDNA GUYHUR RAUQTXAW DG FEBAICERMRYY FDK | BZ V UAXWVR RSHDNRQ/ QG | LDGADOSRMRY &KDJHVIQ
QMMM FDQD HAAKHHLOVHYHIY D V IGFXQAQ) | DYRIEGIRIDGYHYHLP STRMR

T LM HOAHDAG DR LFOGQ) LM HIMGFRP HUAMEY GHAQYHAR HONSBDG UKV
QZ PRH DAV P RWDIHEDQSUSD P HOVDOGERIG UHIP SURYY

\WHYDOOMRQR! 11 HELGFRP HLQYHAR HOVDQG GHUYDRYHLOWMKP HONV
FRODMICERAY WAL HOV KHEILQ) FRUVDQGRMHUUM P 1\ DARQ TRV

FXVIRP HUDFFRXQAYDOHY DQG DAVHVXQEHUP DRI HP HQMQFOGQ) WHULP STRVRQ! HH UHDMGLGFRP H
IQXIDFHBHYHEYHY LGFOXAQ) P ONHABNEHHIW 0 5%/  DQOGP DINAA SHIHFHWKH XSV
SRIA KREHUEHKDARU IFOQQ) WUHIGHURUZ WWGLY DOCAMMW DQG

SRR HIQIV GALIQ! DMWY FUHEWY UDM/DQG\DBVP 1

+H +H H H
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) RUDGAWRDO.Q RP DARQUHIDAQ) LQMPANDMUMY \HHE5 W) CRRY? 0 DNB N LFOGGLORUS QOO FSRWRQ) RP . IRUKH\ HIUHBG' HR-PBHU
5 HYHKH/DQG ( [ SHMW

7KH&RP SIQ HILOVUYHODHY SUCASOD |URP LQKUIFHSUWHP LXP V P RYSINY DG H SHOHI HAY DAVHADEP LQMADIRQ! HVI URP LQUKUDGRH DQG LMW HUBIRGEN DGR GHA
LOMHR HOAIGFRP H RQ WH LOYHWR QAR JHIHIDOCFFRXQADGG RKHUIXQBY 7KH&RP SIQ UWHRHYHY SUP PV SUP DU 1URP \WH\DBIR' LQE VIGO0 H LQUUDRH DQG DORAW
SIRGEN 7KH&RP SO0 HOY/P RN DQGH SHOH I HAY DG DAVHADGP LQMIDNRQ | HY/ SUP DU |URP \KH VOB DG VHYLIAQ) R XQYHYDOM H LQUXUDGRH DQG \FSOUDAM CFRRXQY
SIRGAENIFOGQ) YDULEBI@ HIQXUDRH DG YOUTEG DO 7 KH&RP SO0 WRSHIDMY H SHOHYSUCRSDTD FROMMR LOQKUIGFHEHCH LW SURVLGHS DG UAHYHY BABEDKHG
| RUDQUALSDAG | XAMUHLOKUIGRH EHGH LW JHHIIOBMGHWH SHOFY IHQKUIFHSUP XP V FRP P WIRQY DG RMFHUFRWR \VHIXQ DOGVHYAQ) WH YOURXY SIRGFW\RTS DG
LQMBMNASHENG RQJIHHDOCFFRXQMCELONY

$ FRXQAMY 3RTAHY  3URQRXQRHP HQW
$ SSTIFDARQR & UMADGS FFRXQAQ] (WP DAY

7KHSUBODAROR | LCDACOMIMP HOVLQFRQ RUP LW Z W JHIHIDID CFR-BWMG DFFRXQIY) SUCASBVIQWHS QUWGE\BM/R $PHIFD 8 6 * $$3  UNXQLY\WHISSIFDIRQR
CFARXQIY SRIFH\KDAR MDLQYROYH DMIQULEDOAB- BHHR MGIP HQAWO DHP HOAVRQDQRQIRQ) EDLY UHYLHZ VWHHANP DM/ DGG DAKP SNRQ/XVHGLOWHSUEDIDMROR \WH
&RP S V | LOCADOMEBAP HOV 1 P DQIHP HAGHMP LGHY \WDAP RALFDARQY R DAXP SWRQY DG HUP DM/ DUH CESURSUDM JLYHD FXUHM CRV D06 AP IR \KH
&RP S VUAXOVR  RSHIDNRQ/ OO | LQDADCERNRQ DY/ U ERIMGLOWWHS (DXGWES, QMIP ) LODGADDS\BAP HOVFRXGROQIHWI QI LFDQ®

0 DCDIHP HABHIHYHY WH CFFRXQIY . SRIFHY UHIIY VR WH I RTBZ LY DDV DUH P RING-HIGHARQ WH CESTFDIRQ R HMP DAY DG DAXP SWRQY DQG UHTXLLH P DQIHP HOWY
P RWAALI LEXGWXEMARYH RUFRP SBf MGIP HOV

, QXUDGFHICE DMWY

9DODIROR LOYHAR HOVIGFOGQ) GHIYDYHY P HDXUHP HWR' DEBZ DQFHI RUFBGEWRAAY DOGUHFRIQUROR RKHUWDD WP SRUDY LP SOWP HON 3277,
5 HQMXUDQFHUFRYHIEGY

70 FRQIGFRP H DQG

5 HHYHY RUFRQIMI HAHY LFXAQ) UAHYHYI RUBRKHVLQFRIGHRANRQZ W XQUARYHG B CCP DY

+H +H +H H H

0 DINH/BHIJRWP DCRH (| TXUWDQG, QMAME DMS WKP SR/

7KHICEOV | RUXMHSRIR. BHH IWIRUFHMIQR  RUXQYHYOOM HWSH SURSEN LFOG TXOWMD DAV HOVI RUWHLP SCRAR FKDQIHY/VR RXUHP DMR | XWXUHUDMY R
WDV ROLQMHIT HIVAR UH GRATRXNOD XQG SHURP OFH OGP ONAWFRQEURY $ SRUROR \WH UMD/ ROLOMR HON| RURXUYDUCE®! @ H FRQAIFW DUH G-BHIGHAKSRQWH
VREOUDMR UMD RO DAHNKHIS LQW-BOUDM CFFRXQNQYHAR HONRSIRYY 7 KLYIDMR UHMUDLQ OHFH/WHI HAY/Z HHLDOGGH SHARMGRDP VAR BHSOG RO YOUDEGI@ HFRQUFW
DVZ HODVRKHARXUAVR  SUR WS HMO/ARDATLHKLI KHWDQRXUH. SHREMRQY | RUDJLYHQ SHIRG SURGFHKLIKHADQH SHRAMS DFFRXQAEDDIRHY Z KUK LQFUHDVHWH I XOUHI HA/
ZHH SHAMR HLD RQ YOULE®! @ H FRQMFW DG GRUDH H SHRAG FIIP V W BH SOG RQ YOULE®! O H FROMFV 7 KH RSSRIM RFFXY Z KHD UMOY DUH GZ HJWKDQ RXU
H SHABRY/
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7KHZ HIKWG DHDIHUDMR UMD DAKP SINRQ/ XVHG LQ GYHESIQ) HAP DG P ONHABM O/ FROUG-UP DD 1 CRRLY\GHALLLF W HIFK SURGAMVSH LFOGQ) DAHAGAUDIRDY
DAHADEBFDIRYY DG RK-UICARLY LW WD \R HDAW P ONAADAXP SURQY \WH GOUMP | XVMUH DM R UMD DIRAP SIRQ XVHG LQ HYDDDMY QCELMMY | RUIXUMUH SRIR
EHHIWI RUFHMIQR RXUSIRGAN SUP DUO RUGRP HAF YDUDE®! @ H IQXUDIFH SUIRGEW LY JHHIDTD XSAMS HIFK TXOWMIOGSE LY GHIYHE XMQJ D UYHMRQ R \WH P HIQ
DSSURDFK DFRP P RQLGBAMN  SUIRINAH 8 QEHUMLY CESURTFK. Z HFRQUGHUKIRUIFDOHTXUU UMDY DQG DEWMABLRWRAMG HIXWY BIMLGOY RHUDDLQMIO XMUHSHIRGR [LYH\ HOLY
WH GOUWP \R\KDADAW UMY FROMUIHVRWHEY WP H SFRAGUDMR UMD || \WHGQHDUWMP SURVIRMG | XXUHUDMR UAMDLY I BDANCQRUGHDUMP P [ 1P XP
IXMHDMR MOR ZHXHRUP O IPXP IXMHIDMR BUAD ,| WHQDUWP SIRVRRG I XWUHIDMR UMD LY GZ HIWDQ RUGDUWP PLQP XP | XM UDMR
GBIMQR  ZHXHRXUPLQPXP IXMHUDMR BN $VR 6HBWP BHU RXUYDUCE®! @ H LQKUIGFH EXMCHARY DXXP HDD @Y WP HIXW H SHRMG DM R
GIMODGD QWP P HIQUAHMRQHDW H SHRRGUDMR D

© W UI0UG R LQAMADM DRKP SWRQY XVHG LQ HYDODMY CCELMIAY | RUIXMUH SRIR. EHHIWI RUFHMIQ R RUSIRGEN Z HIHHIDIW XSEOMWH R WP 0OG QG-OUWP
1 XAMUH UDAK XVHG VR SURVIPWL HG LGFRP HUAM0/ D00 DOG TXOWM® WASHRYHD $VDUAKOWR RAU  DOQMOUVLEZ VOQGXSEMR DRKP SRV DG RMHUBH LGP HOV
ZHNBARUGY WP HSPBIROR \WH  \HUS 6 7UDXY DM XQRKDQIHS DG FRQMH \R JUIGH\R D DM R RYHU\MD\ HOW $V SOVR RAUTXOUWAM® P DN

H SHIHFHXSEM/ Z HXSDMRUGHDIUWLP SIRWRIRQVR LOALMIDM/AR UH GRAKDR) H/LQPXUHONDAY/

) RUIXURHUGVAXWRQR P SRV WDAFRXES UAKOVURP. FKDQIHYIQWHHNA - NP DAV DQG DAKP SIRQ/ WH20 DIIHP HOAV' WAAMRQ OQG$ (MOMYR ) LQOGADDS RIGURD
D55 HXOVR 2 SHDIR)? $ FARXQIY 3RIAHVDG3WRRXAP HON $ SSTFDIRQR & UMD FFRXQI) ( P DM LQRXUS QM6 FERWRQ) RP . |RUWH\ HIUHIGG
" HHPEU

$ GROMROR 1 HZ $ FFRXQAQ) 3URCRXQRHP HOW
6HH1RM VRWHS CDXGAMG, QMIP ) LDQRLDCE\BIRP HOWI RUDAFRXQIY SURRXGAHP HOWLMWXHE EXVWRY HATGRSMG DO QHZ © DERSMGCFFRXQIY SURRXGHH-P HOW
&KOQIHVIQ) LODGADCB RIMRD

7RECDMVIFUDIG  BARIRP BARQDN HH-P EHJ R BARQD/SHSAP BHJ 6LIQU LFDQWRP SRHONZ HM
$  7ROOQMWHOVIGFUDHG — BTRQGIYHIE G \DBVR JHHDOFFRXQADQMW SIRGENV
$  5HQXIGFHUFRYHIEGYDGEERIWIHFHYCEBVIGFUDHG  BIRQSUP DUO GIYHE WHUHQKIGFHR L3 HEDQQMMAR 3UXGH0 QXUIGFH DG

6HEDDMOFRQDAHVIFUDAG  EQR SUP DUD GUYHDE | DYRIEGHIXW P DNV OGE GHAQ BZ VIRJA HSIRGEN SO R IV GHARINGZ VVUHIDAG\R
DKW SIRGENV

7REDICEQWVIGRUDHG  BQRQIRP AQRQDN HHP EHU W BARQDGHW EHJ 6LIQI LFDQWARP SRGHOVZ HH
$  3RIA KRCHY FRQEDDFHVIGUDHG  BICIRQSUP DO GUYHRE [GRUP HRBOIQEH HGSURGAEWDBY DG
f SHQXDFHSD EGVIGUDHG  BARQSUP DUO GIYHRE \WHUHQXIDGFHR LQGH HEDORAWA/AR 3 XG0 QKIDGH
7RECHXWIGRWDIG  HARQIRP  BQRQDW HHPEHU W HARQDGHSM B SUP DUO GIYHQE. GHGHAGRRP H
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5 HKXOVR 2 SHDARY
,GFRPH BW |URP 2 SHDARQVEH RIH, QFRP H70 W/
7KUHO ROKV&RP SDIMRQ

,GFRPH BW |URP RSHDMRYVEH RIHIGFRP H\H HVIGFUDIHG  PLARQIURP LFRPHR P LARQI RIWHWUHP ROMVHIGG6HBAP BHU WIFRPHR  PLAR)
I RAKH\KUHHP RQMYVHIGHG6HBWP BHU SUP DU GUIYHDE

$  +IKHRKDYHIQYDDHR P DN EHGHIW QR IHIDMGKHGILQ) JOQV RWHY/ GHWRFKDQIHYLQIQMINDMY DG

I+ LIKHUL FAQYMHWE HQAGRRP HOHWR GHABMGHNIURZ W GIYHRE, [GRUHP HQBOIQEH HGSURGENDBY
30D RIVHAR

$  +LIKHBRIA KREHWEHH IWGIYHQE BAHYHUH .G HQWVI RUERK \KHPXUHAIQG SR HIUSHIRGYUHDMG\R\MP SIRGFW DG

$ 1 RZHUG HI HGLQMAR HQNDQY GWHY QHABIYHRE! FKOQIHVIQLQMAXNDMY
11QHO RQKVERP SDIMRY
GRPH BW U RSHDIRYEHRHIGRP HW VIFBDHG ~ PLARQIR® BRWR P IAIRQIRAHQGHP RQNVHIG-G6HSWP BHJ WIGRPHR  PIGIRQIRJ
\KHQGHP RQNVHIG-G6HOWP EHJ 7KHIP SSAVURP RXUDQROOHMEY VDG XSEDMR DAKP SWRQVDIGRAHUHIGH HQVZ DVDQHNOQR  PIGIRY ( [ FOGQ) \WH
FRP SOUDAYHIP SCAWR RXUDQQRXCOUAYEZ VG XSEMR DAKP SIRQY/DQGRAHUAHIGH HOV IGFRPH BW 1R RHIDIRY/IGRUDHG P LARQSUP DUO GUIYHRR

$ | RZHBRIA KREHY BEHHIWGIYHQE, WHIEHFHR WH  IHQXUDGFHUHFDBMMHR WH&RP SIQ V* 8/ IQIKUDGFHSRIARY

300D RIVAAR
| RZHUBRIA FKOJH/OQG! HHIGRRP HAIYHDE, WHIEHFHR WH UHQMXUDFHUFDSMUHR WHERP ST V* 8/ LQIXUDFHSRIAHY
$/ RZHUSHIO HGLQMAR HOVJIOQY GKHY GHVURP GAHVRQLGEH HEXQYHIDOMH |8/  HP BHEEHS GHIYDAYHY GH R WHLGFU-DVH L WH SUAHQAYDOHR | XUUH

G \FHIP HOWUHEWI R BZ HUDMY
5 HYHOXHY %HOH LWDQG ( [ SHOWY
7KUHO RQMV&RP SDUNRQ
SHHXVIGRUDIG  PLAORQIRP P LAIRQ|IRUWH \MUHH P RQKY HIG-G 6HBWP BHU W PLARQ|RUWHWUH P RQNV HIGG 6HBAP BHU SUP DO
QIYHDE \WHIMP VP HQIRGHSERYHLQ, FRP H AW 1URP RSHIDIRQYEH RMLGFRP H\E] HY

YHHIWOEGH SOH/IGRUDHS  PUARQIUR P LAIRQI RUWH\KUHP ROMYHIGHS 6HBWP BHU W P LERQIRUWHWNUHP RONVHIG-G6HBAP BHU
SUP DUO GUIYHDE WHIWP VP HOMRHSCERYHLO, FRP H BW | URP RSHIDARQYEH RUIHLGFRP H\E] BV

11GHO ROMVERP SOIMRD

5 HHXGH GRUDHG PLAOR) IR BYHXHVR P LR | RUWH QCH P ROV HIG-G 6HBAP BHU W UVHQAV R P LR | RUWH QCH P RQMY HIG-G
6HBAP EHU 7 KWV LFOGY DO XQ DYRIEBI FRP SODIYHGHFUDHR P LARQIURP RXUDQQMOUHYEE VDG XSAMR DAXP SWRQV DG RM-UUH LGHP HOV ([ FOAQ)
\WH FRP SDUDAYH LP SCFMR - RXUDQQXCOUHVEE V DG XSADM R DAXP SWRQY OG RMHUUH LGHP HOV UAYHODHY GRUDEG P LEIRQ SUP DUO GIYHDE WH WP VP HOMRGHG
CERYHIQ, FRPH BW 1URP RSH.DINRQYEH RUHLGFRP H\S HY/
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%HH W DG H SHOHY GRUDHG P LARQ | P P LARQ | RUWH QCH P ROV HIG-G 6HBMP BHJ R P LORQ | RUMH QCH P RQIKY HIGHG 6HBMP BHU

7KV (FOGY DI DYRIEGI FRP SODMWHGFUDHR P LAORQIURP RXUDIMOUMEE VDG XSADM R DAXP SWRQY DG RKHUUH LGHP HW ( [ FOAQ) \KH FRP SOUDYH
LP SCAWR RXUDQRAOOVIEZ VOGXS@AMR DRXP SWRQY/DGRKHIUH LGP HW EHHIWOEGH SFQAVGFUDHS P LARQSUP DUO GIYHDE \KHLMP VP HOMRHSERYHLQ
,GRPH BW 1URP RSHIDIRY/EH RIHLGFRP H\H HY

5MVDAG5 MO WDV

, Q3 HG 9DUDEGI$ QAW 5 M DG 5N 0 LIDQN 7KHSUP 0N UM H SRXUHR WHH LQEH H5 YDUDE®! DO SURGEN UHDIMY VR WH LOMIR HOAUMY Z H BHIUIQ RGHUWR
FUHGVIR \KH PXRP HIl CFFRXQAEDIIGRH WH UATNXALHG FUAMG) UDM EDVHG RQWH SHURP DFH R \WH HBRMS LQEFH/ DAWH HIG R HORK WP © H P DEDJH WY UM SUP DU®
WURKIK RXULQYHKR HOAMADAD LHY LFOAQ) . GHUYDIYHY DG SIRGANGALIQ I HDMBY Z KUK LGFOGH FUHEWDM UAAMCY \XEMPAR FROMFANIOP LQP XP V D/ Z HIBDY \KUHGH
FKOLHY D5STHG GAUQ) WH HIUD \ FOWY R \WH FROREFARDAKHS \R SURYLGH SURMRNRD | RUSUHP DIMUH Z WWGLLY. O |, Q DEAWRD RXULQE HG YOULE®! DO DMLY KDYH DO
LQMIP YDOHSUIRYIMRQWD/BIRYLG SIRARNRDI URP GBVHIQWHFDHR UMQ) LOMAVDM/

ODUDE®I$ QW5 MNYDQG5 MO MIDQN 7KHSUP 0¥ UMNH SRKUAVR  RXUYDUDEG! DO FROMFV UHDM\VR CRXDOGHYIDIRY | P RUFKDQIH/AR WHDWKP SIRQYXHGLO
WHRIWICDOSUAGQ) R \WHHSURGEN LFXAQ) FESABCP CUNHNDXKP SWRQVVKEK DVHTXWY P DINAAHM.DY LOMIAKNDAN DQG P DNANYRDMY DR Z W CRXDUDCOXKP SIRY/
\WFK DY FROMPARTE-UP RAVUINY \WHWP LG DG 0P RQAR DAV DARQ DG Z ALY DY DG FRUPADSVAY ) RUWHHUMIH SR CRKIEYHP HQAR RXUH SHRMG UMD/
\WEMPAR \WH UM\ \WDADPWDOH SHUHGAH Z LODGLTHJIURP \WH DWKP SINRQY XVHG 1O \WH RWLCDDSUALQ) R WHH SIRGEN 3UXGHMD) LQDHADD,F - 3 3WXGHM0) LDRDD

P DI HY RXUH SRKUH R FHABEO UMV GUIYHD B\ | OFMDRQY LQ FOSMIOP DUV SUP DUO \WUIRKIK D FRP ECDIRQ R L 3URSEW HLIQ) HOMBY DQG L RXUS WHN LCELAOW
0 DIJHPHYBWDAD\ $/0 DVAVPMWHSEHDZ 60BVR \WMDEMRDOYDUDEG DO Z W IXOIQM-GOYLQ) EHH IWIGHYZ HHAWRQMXHGDVR * HHP BHU

SURGEW HLIQ) HOMMHY

$ SRUROR \WH YDUDE® DOQAW FROMFWKDAZ HR! | HULGFOGH DO DAHAREQU HUIFDMUH 7 KLV FDMUHLY LP SBP HOAS DAKH FROMRNBYHO DOGWEM HY DXV EHE H) FHMOQ
YDUCEGLQYHAR HAKE CFFRXQVVHBRMG B \WH DO FROMPNRTHJDGG G-SHIEQ) RQWH EHH IWHDMUH DI L H5 UDM CRFRXQMQWWH I HHIDODFFRXQARUD ERJG | XQG WKE
CFFRXQAZ \WLQ \WH HSDLDM CFRRXQUV7 KH REMRAYH R \KH DXEAREOW HUIHDMUH VAR UHEEH RXUH SRUKUHVR HIXUWY P DUNHAAIMN DQG P DNAAYRIMDN 7 KH DARARDQS HJIHDMUAH
DXRADAG Z W KUIKHWAGLO @MQ) EHH IMBIRGEW XV D GRLI QDM BRIG | X5 WKE CFFRXQAZ WKL WWH \FECUDM CRRRXQAV7 KH WOV HY D EDVHG RQ D WEMF P DAHP DIFLC
| RUP XD XVHG Z W \WH SOMEX@UEHH IMZ KIFK FRMGHYD QP BHUR ICRRY LFOGQ) BXWRAIP LMAGWR \WHLP STRAR LOYHAR HOASHURUP DgFH RQWH FROARARRGH I/ \RC
CFFRXQIIDH 2 WHUSURGENGALIQ! HDXUA/Z H XM HIGFOGH [P RY RKHY DAHADIRFDIRQ UAMRIRYY P LQP XP IKOGFH DIH UATXLUHP HON DQG FHMHOQ QP VBANRQY ROWH
P RXQMR SXUADH SD P HV DV ZHDDV D BIXUHG PLAP XP  DERFDINR) \R RXU JHHIODFFRQM RJFHMEOQ R RXU SURGFEW |, Q DEAWR) WHH LV GYHWW 1Q RAUIHH
DUDIHP HQN DY FHYEIQ | H-/ DU SUP DU® EDVHS RQ WH BHH I XDUDQAH DP RQAMKH FROMFKNRTEHJ CFFRXQAYDOH DOGRUSUHP LXP V Z KIFK KHSV SUAHYH FHYBIQ UHYHH
WP VZ KHOP CUNHNORNMDNRQYFDAH CFFRX QDR GHRICH

$SWHY IDAONVO DCDIHP HYOWDM)\ _LFXAQ) 1L HELGFRP HIOXAKP HOVDOG GHIYDWHY/

: HHPSR DQ$/0 DM\ WDAKMT H/DFRP BCDIROR  ERK WIGMRIO L] H5 LGRRP H LOWKP HON DQG GHUYDYHY VR P HAY SHRMS QEELONY DARALDMG Z 1\ RUDGRAN
IXOIQMY 7KHO 5% COELON WDAZ H KHEIH FRQIMVR  H SHRAG OVIQJ DG G-DK BHGH MRDP V XQEHU YDURXY P DNAFRGEMRYY Z KLFK D P OCDIHG XMQ) 1] HG LGFRP H
LOXKP HON GHIYDYH/ RUDFRP ECDIRQWHIR ) RURXUBUXGHQIID  HLGHS, GFRP H YDUIDEGDQOAW Z HXWIY HI L] HELGRRP HIQWIKP HOM\R P HW] SHRMG CCELOY ) RAKH
SRMRQR RUS/ 0 DA\ H HRAMG Z W GHUYDMHY Z H HQAULQR DUDQIH R H AKOQIHWIGEHG DG RYHUWH FRXQAU 3278 HIDAW LQMIWALDM DQG FUAVGHIYDIYHY/
(FOQAQ EXARATP MAG\R HIXW DG WHDAXY [ XMBY \REDUBIME FUHEVGH DXOVIE LOMBMADM\Z [V DQG RMRYY LFOGQ) HIXW RIIRYY \Z CBMRYY OGG | GRY DG
FOBV 7 KHIQAMMAR \KVMADAD\ MR P RUHH I LAHQ® P OO0 HWKH FCSABCD0G ANXLGW DARADMG Z LW \KHH SURGAVZ KLBIFRQIDAQ) \R P 1\ DM OFXDINRY/LQHACFRP HOH
RP 1 YHP HQWLQFCBMICP DNV 7R DFKIEYHVMY Z HSHIRAFD® UAYH. DG UHFDIEDM\WHS / 0 VADAD\ B\ RSWP 1] L WHP L] R GHIYDAYHYDQG 1] H5 LGARP HIQWIKP HON
R CRKUHYHH SHRAGRARRP B/

R HTO W/
) RUQRP DIRQUOIDEQ) LGFRP HV HV VFHHL RM  \RWKHS XGWMG, QMIP ) L(DRLOCB\BAP HON
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[ ITXIAW DQG & DSIMICE HRXUAHY
2 YHME

1 LTXLAW UH HY VR \KH CELOW R JHIH.DM VK | LFHQAFDK UARXUFHVAR P HAAKHSD, P HONREQIDARVR WHERP SDQ & CBABOUH HYAR\WWHERY WP | LQDGADOUARXUAHY DYDLOE®
R \XSSRYWKH RSHIDIRY/ R RAUBXMQHN 1XQG BXMGHW JURZ AW DG SURVGH D FXKLRQ \R Z NWAEIG DEYHYH FLURP WBGRHY 2 XUCELOW \R JHHDM DJG P DQBIQ \KI | LFLHQA
QXGEW DQG FEBAEOGE-EH5/ROWHSIR MIELQW R RAUBMGHY JHHIOHRQRP LE FREWR)Y RUELONV R ERWRZ |URP 0 LODAW DG RXUCFRHWAR \WH FOSMICP DNHAMMURKIK
DI LCDM DY GARUBHGKHHQ

(11 HRARYH DQG SUXGHOATMXGW DQG FCBAECP DD HP HAY D SURUMY CRURWAKH RUDQ] DIRQ 0 DEDIHP HOAP RARLY\WHOIXGW R WHERP ST RQDEL® EDJY G SRRV
ERUWRZ 1Q) DG FOSMIDGHHBY RYHUDP XA HOMP HKRUJ RQ : HXVHD5 NS SSHIYM) UP HZRIN 5$) W HQXUHWDADDUMWAINADE. WH&RP SO DIJQZ W RXUFCECAW
DQGZ LA AW \RENHWRHUMY 7KH5$) SURVIGVDG (TP LE DAHWP HOAR FDSMIDOQG QNXLAW WK/ LP STRW LFOGQ) VAHIDURVMP LOUWR OGP RMVAYHIHWID WRH
R GHWRE&29 ' DG LV LOMIGHG \R HOKUH WD | LELHQABRXUAHY DUH DYDLOEG! W CEVRUE WRVH LP SCRW - H EHIHYH \KDARXUFCSAMBOD0G @NXGW WARXUAHY DM
X LFLHQAR\DIN\ \WHFDSMICDQG ATXLGW WXL HOVR WHERP SIQ)

2 XUBXMGQHARY DUH KEMRNR FRP SUHKHULYH U XDNRQ DG \KSHYMRQ B\ GRP HAIF DG LQMIDMR IO XDRLY 7 KHH U XDNRYY PA® LGFOGH BT HOV PDQ R
Z KIFK DHWHVKEMANR RIRQ) UXGIP NG UHDAY \R FCBACDOG ATXAW P DI HP HOAY) RULQ RUP DARQROWHHUH XDRY LQMDYH/ DQGWHUSRMMIOLP STRARQXY HH
306MQHAZ 5 HIXDNRY DQG25 W) CRRY LFOGHGIQRXUS QQMOB FBRWRD) RP . |RUMH\ HIUHGS' HR-PEHU

&DSIMIO

: HP DHWH&ERP S0 R WIX@RY FOSMIDBYHY FROMMIAZ W RXU $$  IDMIVABLIHV © HX\M) HWHUM EDHGFCBABD 35 9%8°  UDAR D/DSUP DY P HDKUHR FOSMIC
DDA 596 1V FOBXIAG EDHG RO WIMARY | LCDADOWBAP HONV DQG UMN [ RUP XO FROMMMZ W \WH SUIIRIFHY/ R \KH 1 DAREICS WRADMRQR |, QIXUIGFH &RP P MWRGHY
1$,& 59%& FRMGHY IPRY RAHWMQIV UMY UHDMG R WH WSH DG TXODNV R WH LOYHKMG DAV LOXUDGRH UHIMAG UMY DARADMG Z W 0 LOXUHIY SURGFWV DG
ACEONY LQMIXNDM UMY D5 IHHICEMGHV UMY 5 968, UDNR FOBXDMROY DUHLQMIGHG R DAMNQXUIDGFH U XDRY LOP HDXUQ) DOLQKUBHIV\RYHR DG IEONV\RSD
IXMHFDIP YV 7KHUERWY R 5% P HDKUVLY QRAIQMIEG | ROWHSXESRHR NG 0 LOKUIGAHFRP SIQ RUIRUXVHLQ FROGHRNRD Z W OQ P DOHNY  DGYHWMQ) RU
SURP RERCOCRMYIMEY EX\ALY DYDLOEG! R \WH SXEQF 7 KH&RP SO0 I FEBABDGYHY VEWERMID H FH-GWHP LQP XP GYHOWTXWHG B DESTFCEG! LOXUDGFH UIXDIRYY 2 XU
WIXORY FOSMIDBYHY P D BH O HRARG LQWH I XMUH B\ FKOQIHY \R \WH CESTFCEG! UIXDMIR)Y SURSRIY | RUZ KIEK D PAUM® XQEUFRMGHDIRQ R ERK GRP HAF DG
LQMDIRDOQKIGFHUH XDRY
7KH BIXOAY FOSMIDGYHOR \WH &RP SI) FIQ EH P DAUDD 1P SCRAMG B\ LQMIMADAM DQG HIXW P ONHAOFXDARY/ FKOQIHY LQ WH YOOV R GHIYDIYHY WH GYHOR
LP SOLUP HOW UHFRUGHG DG FUHEWRODN P LIUDMROR WHLQYHIR HVMERWRIR [P RQY RKMHULAP V |, QDEAMRY \WHUHQKUIFHR BV RAWHUFBMHR BXMGHI \KEWRN
R UHQUXUIGRH DWEQI HP HOV GHWR GHIDXVE,  RUFUHEWNXCDW P LIUDARQ O HAMY  \WH QKUY RUI RURKHUUDRQY FRXGS GHIDIYHD [P SCPA-IX@RY  FCSMIDBYHY 7KH
&RP S VUIXOARY FOSMIDBYHIYOOR O HRMGE WIMRY CFFRXQIY) XV Z KLFK DUHVVEMPAAR FKOQIHE\ HIFK CSTFCEGILQMXUDGFH I XA

&DBIYH5 HQKUDGFH& RP SDQHY

6HH 20 DEIHP HWV ' WAXAMRQ DG $ (DOMY R ) (DCADD&RQAURY DJG 5 HXWV R 2 SHDMRYY/ LTXAW DQG &CB\ED5 HRXUAY & DEMIDS |1 LIDMG & COMH 5 HOXUIGRH
&RP SIQHV IFOGGLORUS QOB FSRVYWRD) P . |RUWH\ HUHGG' HPBU IRUDAVRXAWRQR RXUXVHR FOBMYHUHQMUIDGFHFRP SOQHY
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/ ITXIAW

2 XUQIXGW 1V P DQIHG R HKUH WEEB! UHIDE® DG FRWH | HRYH \RXUAH/ R FDK | BZ VAR P HADDR  RUREQIDARY/ / LTXGW IV SIRMGG B, DYDUHV R \RUAHY D/
GAAUE-GP RIHIX® EHRZ LFOAQ) SRWRIRVR NG DAHV 2 XULQMKR HOASRIMNRIRY DUHLQAD UDOR WHRYHDDITXGAW R WHERP ST © HXVHD SURWRIRQ SURFHWI RU
FDK | BZ VIURP RSHIDNRQ/MR HOKUH\A | LELHQATINXGW \R P HABIRWRMG FDK RWEZ V LFOGQ) FIIP V 7KHIP STRAR 3UGHMD) XQAQ) // &V 30GOND X@Q D
ZKR® RZGHG\WEMADY R 3UGHN0 QXUIGFH | ((DAQ) FOSCAW RQAMIXAW D/GARUBHGEHRZ  VFRUGHHELOWHLQMEDOITXAW P HDXUVR \WH&RP ST

/ LTXAW LV P HDKUG DI DQAQMEDID GYHBSHS BHIFKP DUNY \WDAENH LQR DFFRXQAINH FKOLIRMIMAFY R ERK WH DRMHASRWRIR O0G \WH QCELOMNY \KDAKH \KSSRW: H
FROUG-UDMIEXAY R \KH YDURXY FDMRUIEY R @IXG DAHN |RUH CP SBF WSHR  DAHADGE FURWIHXODWY 1Q FOBX@IY LQMIBOTIIXGW P HDXUY\R HYDODM RAUGIXGEW
XQEHUYDURXY \WAAHIDURY LGFOGQ) FRP SIQ \GHALLLF DQG P DUNAAZ LGHHYHON © HFRQMXH R EHIHYHWDAADK JHHDAMGE. RYRQ) RSHIDIRQY DG \WHAMXGW SR LGB
R RXUDWHVSURNGH\X | LELHMITX AW XQGHUBDRIED | RIAHTEGNMUNAFHIURY

7 KHSUCASTORUAYR WH&RP SO0 W ANXGW D SUP LXP VDQG AHVEQ DO FROMGHIDARYY LQYHIF HWDQG | HHLGFRP H LQYHXR HWP DXUMEY \DBVR LMW HOV DG
LQMEDOERURZ LQIV 7 KHSUGASDOMAR WDANITXLAW LGFOGHEHH W FIP V OGS0 P HIMVR SRIR KRGEHY DG FROMPNRCEHY LQFRIGHANRD Z W \KUWHIGHY Z \WGIY O
DG QHABRIA. GOQIRMMW 2 WHIUXVHVR @IXGW LGFOGHFRP P MIRQY JHIHIDCDGG DCP LQVADAYHH SHOHY SXUKDAHVR LMW HOV \WHSD P HWR® AYLGHIB/ D06 WM/
R FOSMIDR\WHSOHOVRP SI). KHEILQ) DG UHQUXUDGRHORMYW DQGSD P HOVLQFRIGHANRQZ W LDGACQY CRAYMEY

,QP DDILQ) @IXAW ZH FRMMGUWH UM R SRIA KROHJ 006 FROMPNRTHUZ WG DY R 1XQB/ HIMIHIWDQ RXU DAKP SINRQY Z KHD VHBRMY DAV W \XSSRYMMHH
FRUUPMICREQIDIRYY ;- HXVH\KUWHIGURKOL HY OGG RKHURRQAEFBURYIMRQ/AR P M DMWHH \MMIP L DQGSUR MEELON 1P STRAR Z MKVGIY DVR IXQB/E\ BXAKRP HY/

/ IAG$WHNV

| LTXG DAHIV LGFOGH FDK DQG FDK HNXYDBON \KRWMP LOMAR HOV 8 6 7UDXU 11 H5 P DXUMEY DJG 1L H5 P DXUMEY \WDADUH GRAG-LI CDIMG DY KHIS R P DMUMNY 006
SXETF HXUW XU $ VR 6HBP BHU 0% HHPBU WH&RP SI) KOG ATXG DAMNVR P LARQ DG P LARQ WAS-RIMHD 7KHSRWRQR
@IXG DAV FRP SUIMG R FDK DG FDK HIXLYDBQN OGG WKRWALP  LQYHXR HOV Z D/ P LARQ DG PICIRQD/R 6HBAP EHJ 0G' HHPBEU
UWASRHD $VR 6HBMP BHU PILARY RJ R \KH 1L HG P DXUMY LOYHWY HON LO\KH &RP SIQ V JHHIDODFFRXQASRIWNRIRY Z HIH UDAG KLIK RUKLIKHXA
TXOIV EDHGRQ1 $ , & RUHNXYDBOADIY

3UGEQ0 XY // &

3UXGHQADD) LDGADODGG 3WXGHMID) XQAQ) ERURZ 1XQ5/ 1Q WH FCSABDP DUNHNV SUP DUO WURKIK WH GUHRAMKOFH R FRP P HIADOSISH 7 KH ERURZ LQIV VHLYH DV DQ
DEAURIORUAH R 1LQIAQ) \R P HARUZ RINGQ) FDSMIDGHHEY 3UXGHIID) XQAQ) RSHIDAY XQEHU D \KSSRWDI UH-P HAZ W 3UXGHQIDD, QXUDGFRH Z KHIE  3UKGHQIC
, QXUDGFH KDY DIUHG\R P DQBIQ3XGHMD0) XQAQVSRUMYH\BCILEGIGHAZ RYK DADTDIP H/

7HP DQE8 QYHIDD LIH5 HHIH) LDRQ)

7KH&RP S0 X\HY O LADMS FOSWYH UHQUXUDGRH FRP SDQHY\R | LCDGFH WH SRIMRQ R \WH WIBARLY UHYHY BTXUHG R BHKHTB XQE-US HIXDIRY; ; ; DOG* XGHICHS; ; ;
KDALY FROUGHIG R EH QRO HRRP I 7KH I LQDCAQ) DUDQIHP HOW LOYRYH \WH UHQMXUIDGFH R WP DQG XQYHYODM H EXMGHW R RXUDH LCDMG FEBMYH UHQXUHY 05 \WH
IMMOGFHR XSOV CRAMVE! \WRVHDH LIDMS FEBWYH/AKDADUH DA Dy FBMIO ROVBIMRLY  SXERHY 7 KHH VKIS0V GRMY DUH\KER ACDME\R SRIA KRE-UREQIDARDY DG WH
SD P HYVR SUGH SDODGLOMFMRQWH\XSON GRAVFDQRID EHP DEHZ W SURIQXUIFHUHI XM CSSURYID

7 KH D LODAG FESYH UHQUKUDGFH FRP SOQHY KDYH HIMIHG LR DIUWHHP HW Z W H WCDOFRXQMEDMEY SIRYIGQ) | RUWH IWXOFH R \KLEOV QRAV B\ RXUDH LADAG FESRH

UHONXHYIQUIMQI RARHUFHSAR FU-GWINGQRAV 2&UHAW LONHG1 RMBWERMBY  $ VR ERK6HBAP EHJ 05 HHPEHU ZHKOG&UEW IQNHG1 RM
BWKFMUAY Z [\K DO DJ.J U DM IAOGRH FDSCAW R P LARQWR \XSSRWE HIXDIRY; ; ; WAHYH/ R ZKIFK P LAIRQ Z DV RANIBQEQ) DQG P DMBVIQ 7KRH
[P RXQN H FOGH FUHEWICNG QRM VKR XVHG W LQOGFH * XIGHIGHS ; ; ; UAHYHY | RUBXMGHW BHQUKUHG R 6RP HYHAB HIQ 0 DK 8 QEU\H DIWHP HON \KH

D LODAG FESWWYH UHFHYHY LQ H FKDQIH | RUMH VKUSOY QRMY RH RUP RUH FUHAWIONHG QRMVIMKHG B\ DVSHADDSXSRH D LADM R \WH&RP SIQ Z 1\ 0Q DI WHIDM SUCASIC
[P RXQAHTXDOWR WH VKBS0V R RAMBQAQ) 7 KH O LADMS FEBWYH KRB \WWH FUHEWIONHG GRIMY DY DAHV\XSSRI) 5 HIXDIRY; ; ; RU* XGHICHS; ; ; QROHRFPIE
WAHYHY D/CSSUECE®!
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$VR 6HOWP BHJ RXUDH LIDMS FOSWYH UHQMXUDGRH FRP SDQHY KOG RAMEDAQ) DQDIJWIDMR PLARQR GEWMKXHG I RIWHSXSRHR 1LDAQ) 5 HIXTURY
C 1 CROHRIPLE WAHYHY |, QDGAWR) DVR 6HBWP BHU IRUSKERHVR [LQIAQ) * XGHIGHS ; ; ; UAHYH/ RHR RXUDH LIDMS FOBIYH/ KOG DSSUR [P DAMD
P LARQR XSO GRAMV/RXMBRECQ) WDAZ HHIWKHG\R O LIDA

TKHERP S KDVIQNRGFEHE XSG YHURVR IWLQAYIGOON HSURAWVLOFRMGRIRD Z W \KH WXL HWR DERSWSUCH S EDHG UAHNG) B\ -0 7TKAH
XSCDME SURGFWDHPXUHQ® SUFHG\R \KSSRYWHSUGASE! EDHEWIRY UV YHGYHY IWRAVWHGH-G | RUBVHYHI LDGRQ)

WP & ROAMRYDOG 3 URAHEXLHY

, QREHAR HYXUHWDAKHLQ RIP DNRQZ HP XWEVFERHLORXUI LOQIVZ 1\ \WHB HRXUMA/ DG ( [ FKDQIH&RP P MWIRD 26( & WVUHFRGHS SURFHWHS \XP P Ol HS DG UHERWG
RQDWP HY EDMY WH &RP SDQ 1V P DI HP HOWLGFOAQ) RAUEKIH ([ HRARYH 2 11LFHUDQG &KIH ) LQDGADD2 |1 LFHJ KDYH UAMHZ HG DQG HYDDOMS \WH HIHRWHHW R RXU

AVFBRKUH FRQURY DOG SURRHEXUAY DV GH LGHG LQBHRXUMIV ( [ FKDQIHS PR D/IPHIES 3([AOQHSPV 5XB1 G H D/R 6HBAPEHU YDHE RQVKFK
HYDODARD WHEKIH ( [ HHAWH2 [1LIFHUDQG&KIH ) LODGADDR | LFHUKDYH FRFOGHG WDADVR 6HBAP BHU RAUGVRBRKUH FRQARY DOG SURFHEKUAYZ HHH I HAIYH 1R
FKDQIHLQ RXULQM QDOARQARCRYHUI LDCADOUERIG) DVGHIGHGIQ( [AFOQHS VB XB! G | RPUHE GUQ) \WH TXDUMUHOGEHG 6H-BWP BHU \WDAKDV P DAMIDID

DI HAMG RUYUDRIED O\HY \RP DMIDID 0 HAWRXUQMCDCFRQARCRYHU! LQDGRDOU-SRWY
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3$57,,2 27+(5,1)250 %$7,21

WP/ HDBUWRAHIQIV

BHHIRM  \R\WHS (DXQWS, QMIP ) LCDJADCA\BAP HQNVXQELP2 / MIDIRQDOGS HIXDAY 0 DY |RUDGAAUSIROR FHINIQ SHIAQ) QMDNR DG BHIXDMRY P DY
D HAMY XV DQG FHYEQUMR RAUBMCHN SUMHIAGE \KFK P DMLY Z KLFK LVIGFRISRIDMGKHHOQB. U HIHIFH

WP $ 50WN) DRRY

<RX \KRXT@FDH X@® FROIGHAHUMY GHAUBHGXQEHA 5 WN) CRRY LORXUS QOG5 HERWRD) RPP . |RUMH\ HIUHGHS' HRP BHU 7 KFVHUMNYFRX@S P DMIDD
DI HARUBMGHY UAKOVR RSHIDIRYY RUI L(DADOFRGAWR) RUFDXAVH RXUCFWOOUAKXAOV\R QLI HUP DAUDD 1URP \WRH H SHRMS RUKRHH SBMG QD) |RZ DG GRNG
DM HOV POGHE. RURQEKOD R WH&ERP SIQ 7KHH UMWY D GRAH FOMYH DG DEAUMRDOUM R Z KIFK Z H DUH VEMPALGFOGH EXWIUH QRACP WG AR WH | CRRY
P HURGHGXQGHF) RZ OG/ RRNGQ) 6\BAP HON' DQGWHUMWR RAUBMCHAY GARUEHG HYHZ KHHIQWY4 XOWM® 5 FSRWRQ) RP 4
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WP ([KIEW
(;+,%7,1" (;

BHAURD  &HWIFDNROR \KH&KIH ( [ HRAMWH2 IILEHU
BHAURY  &HWIFDIROR \WH&KIH ) LOOGADR [1FHU
BHAURY  &HWIFDNRQR \KH&KIH ( [ HRAUWH2 11LEHU
BHAURY  &HWIFDIROR \WH&KIH ) LOGADR [IL1EHU

16 ; %/ ,QABIFH' REXP HQW WHIQKBGFHGRAP HWERY(RATSSHIULQWH, QMIRRYH' DIB) LIEHFDAHIW; %5/ \BDVDUHHP EHZ3HGZ MMOQWWH, QIXH; %6/
R HW

6&+ ; %B/ 7O RFP\ ([WMRQBRHPD' RRP® HW
&$/ ; ¥/ TORFP\ ([ \WMRQ&DBXDIRY/ LQNEDH' REXP HW

1$% ; %5/ 70 RFP\ ([ \WMRY/ CEHY LONDH' RPXP HQV

35( ; %/ 7RI\ ([WIRQIUAHNIRY/ LQNEDH' REXP HQV

") uB/ TORFP\ ([WMRY' HIQURY IQNEDH' RAXP HW

&RYHU3DIH, QMIRNYH' D) LGB! |RWP DWGDY, QIH; %6/ DOGFRQEIGHELQ( [ KIBW


https://content.equisolve.net/prudential/sec/0001038509-25-000049/for_pdf/plnj-20250930xex311.htm
https://content.equisolve.net/prudential/sec/0001038509-25-000049/for_pdf/plnj-20250930xex312.htm
https://content.equisolve.net/prudential/sec/0001038509-25-000049/for_pdf/plnj-20250930xex321.htm
https://content.equisolve.net/prudential/sec/0001038509-25-000049/for_pdf/plnj-20250930xex322.htm

7CEBIR &

6,* 1$785(6

3XVXOQMR WH BT HOV R \WH 6HRXUMY ( [ FKOQIHS PAR WH 5 HI MABQAKDY GX® FDXVHG WY HBRWR BHVIGHG RQIWEHKDD B WH XQEHILI QHG WHIHKQR GO
DWRU HG

3UFR/ UIH, QXIFHERP SI) R 1 HZ -HIA
% V 0 DIKVERRP BV

1CPH 0 DINV&RRP BV
9 IFH3UMGHMIGE&KIH ) LQDGADCR 11LFHU

' DM 1RYHP B



( [KIEIW
&(57,),&$7,212) 7+( &+,() (; (&87,9( 2)),&(5
TA@Q- 7\\RQ FHWA WDV
, KDMHUYLEZ HOWIVA XOWM® 5 HERYRQ) RP 4 R 3R/ LIH, QXUIFHERP SIQ R 1 HZ -HIA

YDHGROP\ NRZ GGIH MV UBRIWRRVFRQEIQDD XQUKHWEMP HIAWR DP DMIDO CRARURP LYWR \NBM D P DALIDC CRAGHRHRDL R P DNHWH WA HWP DCH LO@IKWA
R WHRLPXP WIZFHYXQG-UZ KUK XA WP HQWZ HIHP DEH QRAP MBOAQ) Z W UASHPWR\WHSHIRGFRYHIGE WV UHERW

YDHGROP\ NJRZ GGIH \WH | LCDADOWEAP HONV DG RNHUI LGDGRDOIQ RIP DR LGFOGHE LQ WLY W-ERWI DD SUAHIAQ CIDP DAMIDOUWAS-N WH | LOGADOFREMR)
WAXOVR RSHDIRQV/DIGFDK I GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD ABQAY REHURHMA LI RILFHUV DG, DUHUASRQUEG RUNKMIEDAKQ) DOGP DQEIQQ) AVFBRAKUHFRQMRY DG SURHEXUY DYCHIGHGLQ( [ FKOQIHS VB XBY D
HDG G H DGLQMODOFRQARCRYHUILDCADOGERWY D/GHIGHGIQ([AOJHSAVBXBY D | OB G | IRAWHU-ILMADQADQGKDYH

D ' RIQHE\AK QVFBRXUHARQARY DG SURAHEUWHY RUADXVHG XK QVFBRXUH FRQUIRY DG SURAHSXUAY R BEH GV GHG XQAHURXUNMKEHYIMRQ VR HQUXUH\KDAP DMUIDC
LQ RUIP DINRQ UHIY R \WH UH MADQMFOA Q) LW FRQRIADMS \EMADY VP BAHNFRZ QW XVE RKHY Z MLIQWRH HOMHY SDMPXOW® GAUQ) WH SHIRGLQ
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIQHE VYK LOMIBOARQARORYHUI LADCADOWSRINY  RUADXAVHG \XAK LQM CBOFRQARCRYHUI LADCH DOUWHSRINY R BH G-V (HG XQEHJRXUVKSHYIMRQ R SURVIGH
UHDVRCE®! DAXUDAH W DEQ) WHUHICHOW R 1LICDIADOUHERY 06 \WH SUHSDUDNRQ R 1 LCBA.DOWIAMP HOV I RUH \MIBOSXUERAY 1Q CAFREDAH Z W JHH.DD
CAR-BWWGCHRXQMY SUCHSBY

F ( YDODAG WH HIHAYHHW R \WH U-DLMADQWV GVFRKUH FROARY DOG SURFHEXUY D5 SUAHQMS LOQ WLV UHBRWRXU FRIFOMRQY CERWWKH H I HAMYHHWV R \KH
AVFRXUHFRQMRY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYUW-ERWIDHG ROVKAK HYDODMRD DG

G ' DRRHGLQWY BRI FDQIHLQWWH U MDA LQMCDOFRQURORYHU LODCADOU-SRIM) WDARFPXUHG GXUQ) \WH U IO P RABHFHQWAADOTXOAL \KH
WO LREOAV | RAN | VFODTXOMRULQ WH FDH R 00 DQQ<COUSRW\KDAKDY P DALIDD O HAMG RULY UDRIED ANHD W P DMIDED O HAMKH U ABQAY LQMIIC
FRURCRYHUI LQCADOBERWY  DOG
7 KH U MOV RM-HURHW LQ) RILFFUV 05, KDYHAWRHS EDHG RQRXUP RINIFHWYIDDMIROR LQMCDOFRQURORYHUI LQOCADOUERGY R WWH U QA DR Y
DOGWHDXGWRP P WHR WHU-IMADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRNRY/
D $@WQIFQNH IAHAH/DGP DMIDY HNHARYLQWHGIQRURSHDIROR LQMCDOFRQARCRYHUI LQDGADOHBRMY Z KIFK DHWDREIED ONHD \R DGYHYHD
DN HAAKH U0 BV CEON \R BHFRG SURFHW \KP P DU HOQG WSRWICDGADOQ RP DIRQ DG

E $Q IUXG ZKHKMHIJRIQRAP DRUIDO WDAQYRYHY P DI HP HQARURKHUHP SR HHV Z KR KDYH D MJ QU LFDQAUR®A LQ WH UH) MABQAV LQM QDORRQARORYHUI LQDQADC
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YDHGROP\ NRZ GGIH MV UBRIWRRVFRQEIQDD XQUKHWEMP HIAWR DP DMIDO CRARURP LYWR \NBM D P DALIDC CRAGHRHRDL R P DNHWH WA HWP DCH LO@IKWA
R WHRLPXP WIZFHYXQG-UZ KUK XA WP HQWZ HIHP DEH QRAP MBOAQ) Z W UASHPWR\WHSHIRGFRYHIGE WV UHERW

YOHERQP\ NRZ GGEIH WH I LCDGADOWEARP HONV DQG RMHUI LQDGADOLQ RIP DINRQ LFOGHS LQ WLV BHERWI OO SUHALQ DEDP DAMUDOUASHRAN \WH | LODGADOFRQAMRD
UAXOVR RSHDARQ/DQGFDK | BZ VR WHUIWEQAD/R DG RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KHU-D ABQAY REHURHMA LI R LFHUV DG, DHUASRQUEG RUNXMIEDAKQ) DOGP DQEIQQ) AVFBRAKUHFRQMRY DG SURHEXUY DYCHIGHGLQ( [ FKOQIHS VB XBY D
HDG G H DGLQMODOFRQARCRYHUILOCADOGERWY D/GHIGHGIQ([AOJHSAVBXBY D | OB G | IRAWHUILMADQADQGKDYH

D ' RIQHE\AK QVFBRXUHARQARY DG SURAHEUWHY RUADXVHG XK QVFBRXUH FRQUIRY DG SURAHSXUAY R BEH GV GHG XQAHURXUNMKEHYIMRQ VR HQUXUH\KDAP DMUIDC

LQRIP DARQ UHDY \R WH B MEOMGFOGQ) W FRQRIEDM WEMADY VP DCHNFZ QR XVE RKHY Z BMOQWRH HOMYY SOMPX@D GAUKQ) \WH SHIRGLO
Z KIFK MY U-BRWYEHQ) SUEDUG

E ' BLIGHE WK LOMIDOFRURORYHUI LADCADOUHERMY  RUFDAHSE KK LOMQEOFRQMRCRYHU LDGALDOU-ERINY) W EH GALI QHG XQEHURXUVKSHIYIMRD \R SURYIGH
UDRIE®I DAXUIFH U DLAQ) WHUHITELOWN R | LDGADOW-SRINY DOGWH SUHSDUDINROR! | LQDCADOWIAP HON| RUH WWCDOSXSRAVLQ DFFR EDQFHZ W JHH.DED
CFA-BWWG DFFRXQIY SUCHSBY

F ( YOOOMS WH HIHFRRHHY R \KH U MDA QVFBKUH FROVRY DOG SURFHBAUY DOG SUHIMS LQ KLY UHBRWRXU FRIFOMRQY CERXAKH HIHAYHIAW R WH
AVFBRKUHFRQURY DG SURFHEUA D/R WHHIGR WHSHIRGFRYHIGE, \KLY U-SRWEDHG ROVKAK HYCODIRD DG

G ' DRRHGLQWLY BRI FDQIHLQWWH U MDA LQMCDOFRQURORYHU LODCADOU-SRIM) WDARFRXUHG GXUQ) \WH U IO P RAABHFHQWVADOTXOAL \KH
WO LREOAV | RAN | VFODTXOMRULQ WH FDH R 00 DQQ<COUSRW\KDAKDY P DALIDED O HAMG RULY UDREED ANHD VR P DMIDED O HAMKH U ADBQAY LQMIIC
FRURCRYHUI LQCADOBERWY  DOG
7 KH D QA REHURHW LQ) RILEHUV DQG, KDYHAWRHE EDHE RQRXUP RINIHFHWYDODMRQR LOMQDOARNRORYHUI LDGADOBERWGY  \R\KH U DDAV DCAVRY
DOGWHDXGWRP P WHR WHU-IMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDYDBQWVXQRNRY/
D $@WQIFQNH IAHAH/DGP DMIDY HNHARYLQWHGIQRURSHDIROR LQMCDOFRQARCRYHUI LQDGADOHBRMY Z KIFK DHWDREIED ONHD \R DGYHYHD
D HAAKH U BV CEON R BHFRG SURFHW \IKP P DU HOQG WSRWICDGADOQ RP DIRQ DG
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