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VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFK WH®RUW® DQG KDV EHHC

, QG L EDAKHI P N LZNK H WV KU J L VRADW € VL MVONHHFGY U IR YOH, EIVCHOATDRMILGUHH T X IWURHAGK E P LMW GVRE OH R W IS JXOBWLRQ  RIWK
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SHVEQR \WH WEIAP HOV LGFOGHG LO\KMY'$ QOMO5 FERWRD) RP . FROWYAM | RZ DG GRN.Q) DA HON Z MMQWH P HIQQ) R \WH8 6 3UYDM 6HRXUMY/ LIDARD
5HRP $PAR © ROB/\KK D/3H SHAW 3EHINVHY 2COMASDAY GLQFOGH 2SI/ *DAKPH/ 2HAMP DMV SRMAV QMDY 3\KRX@ 3ZIO@ 3\KDD RJ
YOUDIRYY R \KFK Z RB/ DH JHHDD SOVR |RZ OGERNG WIAP HQV ) RZ OUG GR\GQ) WEIRP HOWV DUH P DCH EDHG RQ P D HP HOAY FXUWHQAH SHRBIRQY DG BHIHV
FRIFHOQQ) 1XMH GYHERSP HV OG WHUSRAMINIOH | HAVXSRQ3UFR/ LIH, QXIAH&RP SDQ R 1 HZ -HYH 7 KHIH FDQ EH QR DAXUDGRH \KDAYXMUH GHYHEBSP HQIV O HANMY)
3UFR/ UUH,QXIFHE&RP ST R 1H -HYA Z L@BH\WRH DQMASDMG B\ P DQIHP HW7 KHH | RZ DG GRAQ WERP HQW DUH QRAD JXCLIQMH R 1XMUH SHURIP DFH 006
LQYRYH UNNY DQG XQRHVEIQNAY DG WHIH DUH FHYEIO P SRABQAYCRRLY \KDNFRXTS FDXOVH CRACOUBAXAOVR G HJ SRMED P DMIDD 1URP H SHRABIRQYY RUHXIP DAY UH GRMG 1O
WK IRZ OGERNG) WIAP HOV (FOAQ) (PRY RKHY  GWHY RQ LMW HON RUI LCDRCOFRQAMEFV GAH R GMIRIDARQ LQ FUAWNXDIN RUYDDH RUFRXQMEDW
DAV G/ RQLQAXUDIFH SIRSAEW GHWR P RMUIW H SHIHFH RUSRIR KREHUBHKDRUH SHIHFH WDAGL HY MIQULD® 1URP RXUH SHABNRQY Z KHD Z H SUFH RXU
SROENV  FKOQIH/LQIQMBMADAY DG HNAW SUFHVKDAP D D DGYHYHD [P SORAKH SUR WBELOW R RAUSURGAN WH YOOHR VHSDUDM DFFRXQVAKSSRINY) WHHSURGEW
RUWH YDOHR DAHNVZHPDQIH E UAKENQ QKA RQ GHIYDIYHY Z H XVH R KHETH UM RULGRBDH FRIMMDOSRIGY BN HQVDGG F - @P IMRSSRUMQMAY/ \R LMD
CSSURSUDMUAMDY  JXOUIQMY/Z MMQPHVEOR RAUSIRGAEWZ KIEK DUHP DUNANHQMYHOGGP D GRUDHRXUHDQQIVRULGRBDHWWH YRDMIV R RAUUAKIVR RSHIDNRY/
RUICDGADCERMRD  @NXGAW GHHOY/UIAXANY 1URP D GHUYDAYHFRIDMICP DAY SRXUH E DAVHAMIEON P WP DRKHY F WH@OANR DYDOEG! XQAQ) LOWHI LQOGADC
PDVRU G X(H SHAMGFDK G-P 0B/ GH\R \HYHHP RV FOOP W RUCBHHHON | LDCRDCRUPAMEP HUBWHY RUBIXDARY DG EIDOIRIRYY GHWR LGTHOMRU
| CLBG SRAHAHYRUN P V' H WLIDOHYHQWV DQG KXP D HURURUP WARQBAWXAK DV D GMXSIROR RXUM WP VDGGE@W E DRLQRP DIRQVFRUNW BUFK F DIDOUH\R
SIRAPARHSUYTR R FOANYHEEB G UHIDFHRQWLLE SOMHVRU H @ERUDQGHP SR P HOW DMLY AKDQIHYIQWHUHIX@RY @QBASH LFOAQ) HDRG\R D |LQOGADC
VFRRUUBIXDRY WHRP E FKOQH/IQW QZV F IIGFADY XGVDGRAHMIDEIG/R FOH G \WBMLQXUIGRH @Y VDQG GYHESP HOV BIDAQ) JURXS Z IGHVKSHYIMRQ
FCBABDOGG WAHYHY DQG H SUYCR DQG A BHYFRXUW BIXDMRY  WRKQRBILFDOFKDQIHY Z KIFK P D' DGYHYHD 1P SCRAFRP SOV LQ RXULQAHY HOASRIWRIR RUFDAOH
LQXIDFHH SHIHFH\R GVDMIURP RUDKMP SIRY  IDMIVGZQUIGY P DNNREEWR/\KDAP D DG/HYHD O HFAAKH\DBY RUSHMMMEA R RUSIRGEW

AP SHMROOG  WEXEMRDOEP DIH 3UFR/ UIH, QXUIGFH&RP S R 1 HZ -HYH GRVQRANQMYG DG LV XQEHUQR REQIDIRY R XSEDMOD  SDMFX@UIRZ DG GRNG
DA HOAFOG-GLOWMY GRRP HWBHHE5 M) CRRY LFOGHGIQWYS Q5 FSRWRQ) RP . |RUGVAXAWROR FHUBQUANY UMY \R RAUBXMCHN DGLQYHIR HONG
RXUMHRXUMEY
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3UFR/ UH, QXIFHERP SO R 1HZ -HYH WHE&RP S 33/ 1-" 3ZH RPRU LVDZKRD RZQGEMADY R WH3UFR/ LH,QXIDFHERP S 23UFR/ UIH
ZKFK IQWQ LV D ZKRD RZGHE WEMADY R 7KH 3UXGHN0, QXIDFH &RP S R $PHIFD 33WXGHQMID, QXUDGFH  3LXGHQMID, QXUDGFH LV D QUHAWZ KRD RZ GHG
WEMGADY R 3UGHMI0) LQOADD, G *3WGHMD0) LQOGADD  6HH1 RM  \R\KH) LDGADOS\BRP HQWI RUDBAWRDOQ RP DIRQ

3UFR/ LHP D P DNHFCSAMICARQUBMR/ARWHERP SDQ DVQHHEHS VR HIEBIR FRP SO Z LW IWUWHAHYH DQG FCBABCUHTXULP HQVDQG | XQGH SHHYIQFRQHRAIRDZ LW LW
BEXMCHW 3UFR/ LLHLYXQEHUGR REQI DARQVR P DNH\VXAK FRQUEXWNRQ/ DG LW DWHNV GR GRAEDAN WHEHH [WSD) CEBGIXQEHWHERP SO IVSRIA KRTH W FRQMFV

QS XD 3UFR/ LLHHOMIG LOR DO DIBHP HQAZ W :  LORQ 5 FDWKUDFH&RP SI) DG LOKQ'5 HOKUIGFHYHP XA/ 1P WMG FRIBAVHD : LORQSH R FRQXUA

AHVEIQ JXDIOMGXQYHOOOH * 8/ SRIAWVIMKHGE 3/ 1- 7RHIHAXDMWY WIQLRNRD \WHE&RP SDQ FROKUHE \WH I XOUDQIMHG XQYHYDOM H SRIAHV\R 3UFR/ LH

Z W BIRFAHMRQE 3UFR/ LIHR \MAK ICE.OMNY RQDFRQXIIGFHEDIV\R : LORQS5 H 7 KHWIQLRNRQZ DVFRP SBMGLQ' HA-PEHU  Z W DQHIHAMWHEDMR 2 RREHU
6HHLRM  \R\WH) LODCADOB\BMP HWI RUDBAWRIDOQ RP DIRQ

( 11HARYH - DO WH&RP SO0 HOMUHG LR DQ DIUHP HAZ W 6RP HYHNG HQXUDFH/ B 26RP HYHWBH  \R FRQMXUHDFRHGEGANR * 8/ SRIAH/\R 3UXGHNC
8 QYHYOCE HOXIGH( QMV&RPSI) 385(  DZKRD RZQGHBWWEMADY R 7KH3WXGHMO QXDFHERP SIQ R $PHIFD UGN QXDTFH  Z W WRFHMEQR
385( R \WAK CCEOMY RQ D P RALLHE FROXUIFH EDAY \R 6RP HYFAS H 7KLY WIQRMRQ LV HIHAYH DV R - DO ZKHIE \WH&RP S UHFTBMUIHG DIDUMY
DARADMS Z W \RH\XEMAW 8/ SRIAHYIURP 3WXGHMIDS W] RD5 HOQXIDFHS QYHIOOXRP SID 355 8 DQG WEVHIXHO® HXTEQKHS\ HID U EGIWMP <57
UHQMUDGFHI RAKH\KEMANY 8/ BXMGHNZ W 3XGHN0 QXIGFH 6HH1 RM  \R\KH) LODGADOG\BAP HQVI RUDCAURDOGQ RP DIRQ
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7KH&RP S0 LV @FHQHG R VHIDYDUCE® DO LQEH H5 YOULE®B! DO 11 HG DO YDUDEGIAH XQYHYOOU HOG WP @HIQKXIDGFHIQL HZ -HYA DOG1 HZ <RN
R 7KH&RP SIQ RYD \HIVWXAK SIRSAENIQL HZ. <RINSUP DU \MURXIK 0 LADMS DG X LADME GMMEXRY

3LRENV
$ QOO / UH, QIXWDQFH
© HRIHUDYDIHVR SIRGEMRVHYHGL HHNANP HNHE/ DG IRy © HRIHJD YOUHNV R SIRGEW FRQIMMY R EDH FRQAMFW DQG UGHY \KFAK DV RU
OFFHDUDMG G-DK EHHIWUGHU WDMHYH GLHHMHQVSIRARIRD QGHBY DO5 JRIY
* XOGEXWM IrOaQ

t 2XU) ¢ * XOG\WWWWR Q3 HG YOUDE® DIAW SIRGFWR I HY \WHFRQMRKRTGHJO DUTE®!/ UH - SHIP DHQAFRYHIIH I RUMH Z W SRMNOWR CFRXP XOM SRIR FDK
0D RSSRWQW \R DERFDM IXQR/ R YDUCEG \NECFFRXQWV DG 1QGE  EDHG YDOHEDHG RQXQEHOLQ) LOYHIR HONRSINRY/
WDMLHY 7 KH VRDMILH/ SURVIGH 0D LOMAWARP SRHQMIONHG \WR EAWMQRAVDDE 2 XUYDUDEGI @ HSRIAHY R T HJIGf LAMNV 1Q SO P HQARSWRYY DG \WH SRAQIIOR
LQYHWR HQMQ \WH VHBRAMG 1Q3H DG LW SHIRWP OFH RYHU \WH HBRMG \MP CFPP XOMPDK YOOHWURIK DVMWWR XQEHOLQ) LQYHWR HOARSWRQVRUDI [ H3
VVEVRMR FHIBQ FRQMFAXDO SIRVMRY/ DG DOR SIRYIGH YIU Q) GYHY R DMRSIRQ

$ ORWR RXUWP GlHSF(]Fu—VHII—U[QLQFHDH\MIUi-IG—DNEI-QMND:G
9 DUCE®IS QUMY JXOUDQM-GSUHP LXP VAKDIZ LA WH\CP HGXUQ) \WHGYHOSUHP LXP
1 2XURWHD \RG YOUCE® DQQAMY SURVIGH \Bf mmwn:pxpmmi 0 R\MWR RXUWP Gle/mRHlFUDFFQ(FULFQF&NQ\M)WVW

FROMPNRTH IV EHHLIADY D UWMQ R \REDSXUADH SDPHQV POGH W W FRYHARHIQXUBGIRUAH

FROMPWDGWVMG | RUDQ  SOMYOZ \WGIY DY XSRQG-DK 6DBVR RAUMDAURID

YOUCER DAY/ Z HHAVARQUXHGLOQ SQYH.‘MD/ UH SHP DHAFRYHDIH | RUTH Z 1 \KH SRIMMOWR CFRXP XD SRIA

t Z)QJXQ_YHJHIDHS:{IHI-VHIFUI(B{LEKDNLQSQPFQMNQ/ \WHSRAQIOR
CFRXP XM FDK YDOH LQ 0 CFFRXQAKDAHILQY LOMMMEDFAG R D FUHAUY DM
GHAMP IQHGE \WHERP S \XEWMRAR FRQMIFMOCP LQP XP V

t Q3 HG XQYHYOOM H SRIAHY SURVLGH LQMIMAFHEWME \R \H FDK YOOH KDALY
QNHG\R EXWRAD LOYHAR HQAQ \WWH SHURP DFHR DQH \WMODOLQE \XEWRA
VR FHMEQFDS 006G SDMASDINRQ DAY DY/Z HIDY FRQMPMICP LQP XP VP [ IP XP V/
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0 DUNHAQ) DQG' IMMEXWRD 5 HHXH/DQG 3R IMEIDN

2 XUGMUEXIRQ HI RW I RURXUDQRAW SIRGEW Z KIFK DH\XSSRWWMG R\ DQHERINR 2 XUUHYHXH/SUP DO FRP HIQWHIRP R
LOMODCDG H \WIDOZ KRGMIBLY DIHH HXWG WURKIK DAYHYHIURXS R GMMEXRY £ ) HH IGFRPH 1URP DWHWP DEIHP HQVIHAY DG VHYIFH [HY Z KIFK. UHSUAHQA

LFOGQ OGP LQMDAYHVHYLFH DG GWUBMRD | HVI URP P D) R RUSIRSUNEY DGQRY
I 7KULG SO GUEEXANRQWURXIK SIRSUHBY P XWOD IXQY 7KH DARWP DIRIHP HQVIH DH GAMP ICHS DV D
. YR\HJGDBLY SHAQWHR WH DYH I H DAV DBRADME W RAUSIRSUHEY P X0 XQBV 1O RXU
. YOOWDQGZ LWHRAHY YD.HEE]?IRII:QQX\/D:GYD.ILII(B{XQ_YI-UD:IDHSMN GHAR \XE DGYMWRY H SHOHY
- EEHEOVAICEDIHY 005 UDMEWQQSFEUAM Ve
. 0 DMHI > WG] DIRYY $  3RIA AKDJH/OQGIHHLGRRP HUMSUAHG) PRSIV H SHOH DQG RMHUIHVIRU

$ )LQZCH.[D SRHAMRTY DAFADKG ZUK 3UGQID $GMAY 3UGRND/ et LQD:W“DQQN' mmmmesuuc&%&@[umu meHF.gym S

o RIIQ DR T, QMR HONCRRP H Z KIFK FRQMEXMWY \RX \WH CHAYVSUHDG RYHULQMHWARHEWG RQ

_ FRAIQSURGAV DG UHIDMGH SHOHY
: H SUPDID. QUMM R (QAMOCO UH SIROEW WRAK WH IRTRZIQ) WUH, 0 <5t ) o e P VR WHSRIELY

1 7KULG SDIV GMUEXWRQWWURIK 2 XU SR MIELOW LY \XEWEAD [P SOAMG B\ RXU CELOW R CESURSUDMY  SUFH RXU
. lyqa—&%%/mww o SIRGFEW : HSUFHRXUSURGRNVEDHGRQRXUDKKP SINRQ/R | XMH
AT A LKA $ $Q HIDDMRQ R WH UMV DXXPHS OG5 FRMGHDIR) R CBSIFEG WM
+ * HHDODJHARDGSRGAHI RSV P DEIHP HQAVADMILHY LFOQQ) KHEILQ) DG HQKIDFHFRIW
% )LQIZHEO SRHMRIDY DARADAG ZIN 3UXGQID $GMRY UGN ¢y SIRQYUHDGEQ) LOYHKR HOAM QY DYG FRQURKREHIEKDYIRU LGFOGQ)
SRSUHBY (QDIRY IGHDGMFHRIDY] DIRQ SHUMMAP BHH MXWI DARQ DOG WH WP L) DG HIIAHRA R Z \WGIY DY IRJ
1 7OMAG3DNGHIKISY YIDHP EHEGHG QI MIDROMRWMURXIK FROMFNZ W @MQJ EHCH IWHDXUA/ D/Z HOD/RKHUDKXP SWRQ/
1 &UAV8 QRY t 2XU QHWHDMS SRGEWDMPSIRY R IXWUH PRWDN OQG PREGW
t 0 RWDJHRWLDAY SRIA KRTHJBHKDYIRU LQMADAY DG LMW HQMBMED/ H SHOFY SUP P
M oG SD P HQASDNQ/ SHIRUP DOFH O FRWR FHGHS BHQMXUIGRH \HEDUDA CFRRXQA

$ ' LJLWNCP DOHIY DI LADM/SOGP HADHIRW IXQ@GSHIRP DFHDGSRGANHHDAMW, G-HARY
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&RP SHAARD

: HDHDP RQY \WH LOGAMU IV QUHAMSIRYIGHY R LOAYIGODDIRAWY DG Z H FRP SHM Z W P D). SURVIGHY R WA HOMDYLQIV DQG CARP XOMRQ SIRGAW LFOGAQ) @UH ZHD
HXBEDAKHS LQXUDGRH OO | LDGADOHYLFHY FRP SDQHY DQG SUYDM HDAW [LWPY - H EHIHYH RXUFRP SHIMWH DGYDQEIH @+ SUP DU 1O RXULQGRYDIYH SURGFAHDIMUAY DQG RUUMN
P DQQIHP HYAKADAD LHY DY/ Z HIDDY EUDQG WHFRIQURD | LCDGADOWMHIWY \WH EDBN R RAUGMMEXNRQ STMRP  DQG RXAUPXAWRP HUVHYLFH FCSCELOMY : H SHIRAFDID DEXVSIRGEN
RIHIQIV SUFH/DOG! HDMUAEDHGROWHP DINANIQGRAUMMDAD.  Z W DIJRDOR CFKLHYLQ) PP HUDQG HOMSUMA YOOH

, QRUM HIQXDFHBEMGHNY Z HARP SHMZ W P D) @UH Z HDHXMEDKHS @ HIQXUDEFHFRP SDQH/IQDP DMHP DNV HARP SHMSUP DUO® EDHERQSUFH VHYIFH LGFOQQ) \WH

\SHGDGHIHR XQEHZ UMY GMUBXRQ FKDQUHOUHDMRQKLSY BLIGG UHFRIQURQ DG | LDGADOWHIW © HSHIRGFDD DOXWBURGER [ HIQIV SUFHYDQG | HOMBY EDHE RQWH
P DOHADQGRXUMADA)\  Z MW DIRDCR CAKLHYLQ) FXWRP HUDQ HOMSUMVA YOOH

6HDRCDDNVR . H ) ICDCADQ WP V

7 KHIRTRZ 1) AKDWXP P DU} H/RXUNH DHD/R VHDRDIW LOQRXUHAKOVR RSHIDINRQYY

) LUKV XDUMJ 6HRQG4 XDUMJ 7KWG4 XOUMJ ) RXUN 4 XDUMJ
$ QXM P XM } + LIKHMH SHH/
/ LM, QKOG | RZ FAXQEHEZ UMY JOQY ’mem + LIKFWKQEHZ WY IOV +LIKHH SHOH/

,P SCAMR DR VDQEXSCDMR CRXDUDCDWAKP SWRQVDQG RKHIUH IGHP HOV
([ SHOHVDHWSIFDED KLIKHAXDQWH TXOWAM® DyHDIHLQWHI RO TXDUM)

5 HQXUDQRH

: HUIXOWD HIRMUILQR BHQXUDGFH DI P HOVDV\KH AHAQ) HQMY $ VD FHAQ) HQIMY H SRUKUHR WH UMY UHQKUBG LYV HA-G B WD/ HUQ) FHYEQ UKW DQG REQIDIRY/
R WHXQEHDLQ) LQAUDFHSURGAAR DFRXQM.EDW

* HHQMILOQR UHOQMXUIDIGRH DI UHHP HOVD/WHFHAQ) HQIMY | RUD YOUHIY R U-DRQYEXVELIP DO \R UHSFHH SRKUHR W BHEFHUM YRIMMY SURYLGH DEANRDOFDSCAW | RU
1XAMUH JURZ \W DG | RUFDSMIOP DD HP HOASXUSRAY | RURHMIEQ R RXU YDUCE®! DOQAW WP DG XQYHYOOM H SURAV 8 QRHURHEHE WHQMUIDGFH Z H WP DHQ QOEG R \KH
XQEHOLQ) SRIA KRTHUL D\KLLG SOV BHQUHULY XQTEGIVR P HHAWREQIDARYY : HHYDODMWH I LODGADOFRBWROR BHQAUHY P RAVBUWHFRAHQMDIROR  FRXQM.SOIY
UMN DQGP DQEQFRTDMIIO DV DSSURSUDAM \R P LM DMWLYH SRXUH ) RUDGAWRIOQ RP DIRQRQRXUHQXIDFHDI WP HQVVHHL RM  \R\KH) LQDIRDCE\BM HON

© HUHQAUHWKH P DVUMY R RXUP RMUIMY UMN LQ RAULQEYIGDOX HSURGAW 7KHP [ P XP [P RQAR P RINDW UMIZ HP D BIQRQOQ SRIA LVIHHID 6HH
1RM  \RWH) LCDCADCB\BMP HONI RUP RUHLQ RIP DNRQUHIMAGAR WHHUHQXUDGFHDUDQI HP HW

5 HIXDARQ
2 YHUMH
2 XUBMGHIHY DUHVXEVPAR FRP SUHKHULYH U XOMRQ DG VKSHYIMRYQ 7 KHSXUBRHR WHH U XDNRQYLY SUP DD \R SURAFWRXUPXRP HY DG \WHRYHDE LCOGADOX WP
000 R \WH@OZV DG BIXDRY/ \R Z KIFK Z H DUH \KEMPADH W X@D UHH CPIGHS ([ MY RUIXXUH @ V OQG WIXDMRYY PD BHFRP H P RUH WWMRRYH RURKHE VH
DOYHYHD O HAARXU RSHIDNRQY RUSUR MIELOW LGRBDH FRP SIOGRH FRWV RULGRBDH SRMQIMDBIXDAY H SRKUH |, Q UHFHOM HIWY Z H KDYH H SHIHIHG DQG H SHAWIR

FRQIXH R H SHIHFH H \WLYH FOQIHY LQ \WH @ V DQG W XOMRY/ OQG WHIXMRY 1P HZ RN CESIFTEG! R RAUBMGHMY © H FOQRASHERNKRZ  FXUHARJ | XUAUA
LQWWDIYHY/Z L XUKHULP SCRA (MY @V WHIXOIRQVDGUHIXDRY 1P HZ R
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7KHSUP DY WIXORY [P HZ RINVOSSOFCEGIR 3UXGHN0) LDGADCDOG\WHERP SO DUHGARUEHS | XWHJEHBZ
8 6 , QUKUDGFH2 SHDWRQY
, QXUDQRH+ RTQ) &RP SDQ. 5 HIXDARY

© HOH VEMANR WH 1 HZ -HYA LQXUDFH KRBIQ) FRP S @F Z KLIFK UATXLLAY XV \R U MR Z AR \KH LOUXUDGRH GHS0 HADQG \R | XUQMK DO | LQDGADODG RKHU
LQRIP DARQ CERAIKH RSHDMR)/R \WHE&RP SDQ * HHIDID  DIDABQLRANRY/Z W O LADKMY/WDADH HAARH&RP SDQ P XWAEH | UDQG UDRQEGI QG Ll P DMUDD BNXLUH SURU
CRIFHDQG CBSURYDCRUGR GMOSSIRYDCE, WHL-' 2%

, QOEAWRY P RWAEIM/KDYHIQMUDGFH O VAKDABTXUUHU XDRY DSSURDOR DAUFWRULGAUFWADIHR FROURCR DLOXUHURUIDIQAXUHIVKRTEQ) FRP SIQ

TKHLHZ -HYH ' FSDWW HOAR %ONQ) OQG, QKIFH 1-' 29  CRVDAKHJIURKS Z IGIKSHYDRUR 3UKGHINID) LOCADOSXYWMOQAR L HZ -HYH GIMDIRQWDADARRY] H/
JURXS Z LGH\KSHYIMRQ R LQMCDIRIDM CRMH IQXIDFHIRXSY 3,$,* V' 7KHQZ [P RY RMHUSIRYMRY/ DAKRU] H/1-' 2% VR H CP LGH 3WKGHQINDO) LODGADODNG LW
VEMGADH LFOGQ) B DAHMIQQ) \WH | L(DJRDOFRIAWR) R WH LQXUDIFH FRP SOV IRUSXUSRAY R DAHMQ) HOMSUMA UM \MIRIK 0P RY RMHUWMLQIV SHIRAF
H CP LODMRQ/R WHERRNY DG WHFRUGY | LDADOWSRIY) SRIA 1 LOQIVDQG P DNHNRIGEW, QUFFREIFHZ W WKLY DAKRUMN 1-' 2 % WAHYHVIQRIP DARQCERVB UG
) LCDQALOOV RSHDARQVEN RIGWRAHR (W1 HZ -HYH GRP LALGGLOKUIIFHVEMGDUHY

7KH1 DIRDCS WRADMROR |, QXIDGFHERP PMWRHY 1$,&  KDVGHYHBRSHEDIGLP SBP HIMSEDJIURXS FOSMICFDBX@ ROWDAKVA/DUM EDHGFCBMID 3598, DIJUBIDARY
P HARGRBI\ \R\HLYH Dy DQ CEAWR DORROR KHS I U- XOORLY DA SRMMDCUMY

6VIMM, QUXUDOAHS HIXMWRQ

6VBM LQXUDGFH @Y V B XD DDDSHAW R RUBXMGHW DQG WIRM LQUKUDIFH G-EDOW HQVIQ 1 HZ -HYA DG 1 HZ <RIN P RURURXUIQIKUDGFH RSHIDMRYY 7KH&RP SR LV
GRPIHGG Q1 H. -HIA DOG W SUCHSIDIQXIGH WIXDRY DRI IVWH 1 HZ -HYH ' HEDWHQAR %OONQ) OQG,QXDFH 1-' 2%  * HHDD RXULQXIGH
SIRSAENVP XWHEHDSSURVHGE WHLQKUIDGFHUH XORY IQWHWEIMLOZ KK \WH DHVRTS 2 XULQKUDGFH SURGEW DUH\XEWEQADED O HAMGE! | HEHDODQGWEM\E @7 V

GVBM LQUXUDCFH DAKRUMEY SRWAK EURDG D3P LQMADYH SRZ HY FRIFHQQ) DODSHFWR LOKUIGFHBMHY ((FOGQ) [P RY REHUWQIV — CFHMQ) | RURBQERABMGHN
RHDMRY — DHYMEHMQ) — DAHNDP MEFHWRVBMRY XSOV  UIXDIROR SUPLP IDAWVIRMNGHFIIFSIRGEN  SRIAR IRP CSSRDD  RYHILIKWR XQOU
WICHDQGFOP VSURNHY  HABEQKP HWR UAHYH UITXUP HWDQG\ROHA WBQEG/  GHMP IQDIRQR P IP XP LQMHN\KDM/RQG]HWSFUR ®OY/ DG
PIQPXP CFP® XDIRQ RUMVKUHGUYDDH/  UIXTMRQR SHP IWEG! LOYHAR HQVE. WSH [P RXQAVDQG YOODMRY QG RMHILIKWR IHQXIDGAH WIQLANRYY LFOAQ)
FEBMYHUHQMXUHY

SVBM LQKUDGFH @Y V DQG B XOMRYY [FOGQ) WH1 $,& V,QXIDFH+REBQ) &RPSIQ $PW RID  UNXUHWH&RP SO \R | L1 | L CDQRLDOWEMAP HQIVZ 1K WH GRP HME
WIXDRY | RUHIFK LOXUH 1Q CFFREDGAH Z W CFFRXQI) SUIRNA-Y DG SURRHEXUA SUAAUBHG RUSHIP WG B\ \KH GBS0 HOW/7 KH &RP SDQ) 1 RSHIDIRQY DG DFFRXQIV O
\XEMANR [ LCDGADCH TP LCDARQE. \WHGRP IAGDY G-S0W HVWDADQ) WP H ,QOFFREFHZ WO RGO RNHUMBAWWSLFOD GHHARWHSUP DY GRP HAF \KSHYLRURQ
1 LCDQADOWEAAP HIVDQGRYHYLIKWAR GRQ) DVAKDAGRP HUNE \KSHYLRUIW MBMLY CFRU-GMG

6XUBAXVDQG & DSIVIO

, QXUHY DUH UHDXALHG VR \XWRIQ FDBMBD DG VXUV DARU CERYH WH P LQP XP  \WUAKR®Y SUIWAUEG B WHU UWSHRRYH MUMGRIRYY 5 HIXOMY  DAKRIMAY UARIQ \KH

AVFHRTY SRZ HWR UMMEWRU \XSHIG 0O LOKUHIY CELON W RIHUSRIFHY UL WHH BNXUP HOV D QRAMDIVLEG RUL FRQMKHG RSHIDINRYY D GH-P HG SRAQIID
GHAMP HQBDR SRIR KRTHY

" IMGHIG 5HIMRMRYY 7TKH1 HZ -HYA LQXIDFH @Y BIXDAM/ WH P RQAR GYIGHG/WDAPD EHSOGE WHERPSI) 6HHIRM R WH) LCDRDOG\BMP HON IRUD
AVAWROR AYIGHTGUAURIR)Y

5INYDHE &DEMIO : H DUH KEMPMR 5 %8 UANXLHP HOWV \KDADUH GRLIGHG VR HKOGRH U XDMRQ R [QXUHM\RYHR 5% 1V FOBXOWMS DOOI XMQ) D FRP SUHKHMYH
IRP XD\WDAMFRERDMWDIHNSUHP P FIIP H SHOH DOGIMRY UAHYHI CRRLY \BNGQJ LR CFFRXQADMAMOQUKUDGH LOAUMIDM P DUNAADGG EXMGHR UM DMEXA

,QHIFHIV 8 6 WEMLQXUDFHQY V URKIERB UKGHND) LDGA DO/ \XEMADUHY LQYHXY HIWVLQ FHYEIQ DWHNV DG UHNXUUH SRINRIR GYHY LFDARQ |, QYHAN HQVH FHEQ) \WHH
QP IWDHH FOGGIURP XSV ABXMIRY/ DGR TXOMN 1QJ DAMHVP D GHHG\R EHAYHIMG
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8 6 ) HAH.DODQG 6VMGE HAXUMEY/S HIXIARQS | HAMY , QUXUDQRH2 SHIDARYY/

2 XUYDULCE®! @ H LOXUIIGAH DQG YDUCE®! DQQAWY SRGAW JHHDD DUH FROUGHIG *VHRXUMAY DG WHH RUH P D EH UHTNXULHG VR EH U MMM DG \KEMPAR U XOWRQ 005

UHBRINY BHMXLUHP HQWXQEHUI HAHIDODG RUMBMM VHRXUMHY @Y V) HEHIDCDQGE WIBM VHRXAUMWY BRI XAOMRQP D O HANQYHXR HOADGYLEH VDB DG UHIMG CRYIWAY Z W UAVSHRVWR
\KHHSUIRGFW

, QUKLDCRH* XDLDQN $ WRADAROS \WHAP HON

© H DUH VEMPAR @ V UHNXQLIQY LOWUHY \R EH P HP EHY DG SO DAHAP HQV FRYHUQ) FHMEIQ REQIDIRYV R LORYHRALQXUHY WSO EDHG RQ HIFK LOKXUHY KD R
EXMGHNZ MQWHUHBYDOAMUMNGFRNR)

(5,6%

7KH( P S®R HH5 HIMHP HONGFRP HEHRAUMWS FW3( 5,6$ LVDIHEHIODY. WIXDIY 8 6 HP S HHEHH IMBINASRQRIGE SUYDMHP SR HY DG GERUXQRY/ FRYHIKY
SHMRY SIRIWKDUQ) D5 Z HDOUH SO/ @NHKHDGY. @ H DG AMEAN LOKIFH &HYBQSURYIMRQ/DUHDBR CESIFCEGIR , QRYIGD0E WP HYS FFRQN 53V (5,6$
VFIVUGVI RUBBRWY DOGILGADY FROGRNDIE EDQVAHVBIQWIQOANRYY Z W AYLODQG FUP LDOSHDONY | RUYIRDMRYY 3WXGHRIMD) LDCAOCR I HYVHYFHAR ( 5,6$ ST/
D05, 5 $ VIRURKIK IMVLQXUIDGFH LOYHWY HAP DRI HP HOADQG NP HOWBMCHARY LGFOXQQ) Z KHQTRMY D/ LGADUHY DIGWHH RUHZ HP XWWRP SO Z W \KHHXGY Z KK
FOQUANMFABMCHN WBORNRQY Z W \KFK ST/OGG, 5$ V

) LGXHDU 5 X®VDQG2 WHIEWRQEDUGVR & OLH

7KH&RP SO0 DG RUGMUEXRLY DH\KEMPAR GV U DEQ) \WHWBEGR FOUHCSSCFEGIR\OBYR  RXUSUIRGEN DG \WHSURYIMRQR  DGYEHWR RUPOMEP HY LFOGQ)

PRY RKHY WHS 6 ' HEOWHMR / CERUS' 2/ ILIGADY X WHEHRXUMWAY DG ( [ FOQJH&RP P IRD 36( & 5 HIXOMWRQYHNVQMANDOGWH 1 DARICS WRADIRD
R ,QXDJFHERPPIMRHY 31$,&° GIIEIGR &OH UIXDIRY 8 QG-UAHVEO FLURP WIIGFHY DG \WEMPAIR FHYSIQ FROGURYY \WHH XV DG WIELG/ R FOMP D

UATXLUH XVAR CRAQ RAUUAEICRXRP HYEHINQMIAIV DG RUZ MKRAWETAQ) RXUI LCDIADOLQMIAMNKHIG R RAUPXVEP HILOAMNV &RP SOLQ) Z W \KHVH BV DG W5/
R FOUHKDYUAKXGMGLQDQGP D FROMMHWR FDAHIGRSDHG FRP STOGFHFRW

6( &85( $FW

: H DUH DOR \KEWMPMR WH 6HMG) ( YHY &RP P XQW XS IRUS HIMHP HOA{ QKDGRHP HW36( &85 (" $ PVRIHAHUZ W 6( &85 ( FRIAWHD WH 6( &85( $PW
GG ERIGH UM HYSDQCFFHWVDQGADYIQIV 7KH6( &8 5 ( $ PP DNHVSRRBGHP ST HUSDOQYHMH RV DIEXMGHAMY P DOEDM/FRYHDIHIRUGRY) WP SOWIP H
ZRNHY UV DR HURT HOAFCSY LRBDA/\WH P LQP XP Z WG DODIH WP RYHY,5$ FRQUEXIR) DIH QP LW DG WP QCHY ROWRQY | RUIXDUIQAHG @ HIP H LGFRP H
WURKIK DO SURVIGHUSIRYIMRDY

" HLYDAYH/5 HIXOWRQ

3UXGHRND) LCDQAOO00G IWAKEMADUHY XVH GHUYDAYHY | RUYDURXY SXERHY [FOAQ) KHEILQ) LOMBWADM | RHIQPXUHER  HIXUW P DNHADGG RMHUH SRKWY 7KH' R3G
) DN : DDAWHAB HRP DG &RQMP HU3IRMAIRD S AW ' R3G) DN HABEQKHS D 1P HZ RN IRUBIXDMR) B ERK WH 6( & DQGWH &) 7& R WH RYHUWH FRXQAU

27& GHIYDIYH/P DNAN 7KLYIUP HZ RN VAV RANBTXLUHP HOV UHIDEQ) WHFBOUQ) DG WERMWY R GHIYDAYH/MBQLRNRYY D/Z HBDY ARTDMIDOSRWG WU HOW
$ 1 LODAG\Z CBVHMIHGLOR EHE HH3WXGHMD) LDERCOMEMADUH/DHIHHID H HP SWURP P R WHHUHTXLUP HW
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3UYDR ' D3 IRMAR)DQG &\ EHHRXUW 5 HIXMARD

;. HOWH\XEVMANR 8 6 | HIH.DODGG WM @ V W XONRQY DG GLHAH/ WDABTXLH | LGDCADDIQANMIRGY DOG RMHUBXMQHARY R SIRMANKH FRQ LGOIV LOAIUMWY DG
DYDIE.OW R SHYRDO SURSUHBY DG RKHUGRQ SXETF LG RUP DIRY LFXAQ) LOMBRMICEURSHW KHIGK UHDAG DOGPAVRP HUGRPDIR) DG GVFERKUHVR PXRP HY
DQG RIHU DSSURSUDM [QRYIGOY BIDEQ \WH FRIBRIRY GVFBRKUH D06 XVH R WA [QRP DIRY © H DUH DOR UTXLUHG W FRP SO Z W IQMIDIRIOGN SR @7V
U XTURY DG AUHRMHVIGFOGQ) WRHDH HAY CODSUNTR DG SURKRIRQ DG FIRW ER GUADWDQM HY 6RP HFRXQUHY P DOEDMGFOODWSIRHMQ) RIMRIIIH Z KIFK
PD LGFU-DHFRWV DG O HARSHIDIRQDOH | LHHR. DOGKRZ. SURGEW DG VHYEHY DHR | HBGLQWRH FRXQUHY * HHIDI \WHHS 6 DG LOMIDIRDODY V BIXDIRY/ DG
AURRHVP D BIDAUH

T SIRMAMY HOLYH SHIRIDOIQRP DIRY \KFK DV (DIRDOLGHONHIQ® EHY HJ  VRADOWRXUMY Q@ EHY RUUADORUHKNQE RWIQ 1URP XQDAKRU] H3 X\H RU
AVFRXUH

SIRVIAQ) LQAYIGOYZ W FHVBIQUIKWRYHAHUSHIRDOQ RIP DIRY \KFK DVWHUWI KR CFFHY FRUHRAVRUGHBIMWHUSHYRCDOQ RP DIRQ

QRM Q) DI HRAMELQAVIGOY BIXDAYDQGRIHYL WHHLYDEWIRK R \WHFRQ LGHQMDNY LQA UMY RUDD@AGN R AHYEQSHIRDORIARG IGOQRP DIRY
LP SBP MY SURILIP VAR GHMANSUYHIADOG P L\ DMLGHQI \KH W

IG-ONFDIRO R SHIP DWEG! XA/ | RUSHIRIOLQ RP DIRQ \WKFK DY PARP HULQ RUP DINRQ DQG FROMP HJBBRWQ RIP DIRQ DG SHIP DWWEG! \WBP DNANY FOTY H
P OOV \M W DG RMHUFRQKP HY DQG PR HYFRP P XQEDIRY/

$  RMIIKWR WG SOMHAKDADYHOFAHAAR . DQGKDQEB SHYRDORUFRQLGHMOQ RP DIRY

+H +H H

5 HIXORY DG GINMMAH CRMW LOQWHDHDVR SUYDR G SURKANR DG A EHYHRXUMN FROMXH/ R LGRBDHZ REZ LGH ) LAOADOUHI XDRYLQWHS 6 DG LQMDIRIL
MUMGRNRQ/LQZ KLFK 3UXGHID0) LODGADORSH DM/ FRQMXHWR | RAXVRQEWSUYIR. DO R BHYHAXUMW (FOGQ) IXBP INGQ DUGH [P LODMRQ/R UHIXORG HOMWY DQGKDYH
FRP P XQFDIMG KHIKWHG H SHRBINRQY ) RUH TP SB! \WH ( 8 fv* HHID DB 3URMURD5 HIXOMRD 3* ' 35° DUGWHS . V' DU3RMIRQ$SANV  D/IPHIGGE WH
' DI 8 \HDQGS$ FFHV $ PR LP SRHWMQIHOAXGV DG SHDIHY * ' 35 CBSIHARDQ 3UXGHMOXQVKODEIY ( 8 SHYRWDOE 2 WHIFRXQUMHVAKAK D/A) 1O, GBD
-0B0D $ WHRMD DG &KLQD KDYHDERSMG RUDHFRQUGHIQ) VP LOUQZ V ,QWHS 6 G SUYTR @F VOMHI BIXHQ® SIRSRHG LFXQQ) BHAHNP HIGP HOMRWH* WP P

/ HFK 903 $ W7 KH & DO RQD &RQXP HJ3WYDR $ FADQG \WH &DIRQD3UYTR 5 LIKWS PAJUDQAEURDG WKW DG FU-DM \WIRAREDI DARYY Z W RRHUMBIAY LOURGHAQ)
\IP LOUQY VOGP RIHH SHAMG (DR LGHDGG.) GEDD

7KH1$,& ,QXIFFH' DIF6HXUWO0 R3O ¥ ZKIFK KDVEHDDGROAGE PRIAWDD  WIBAAY UWHTXLLIY LU VR LP SOP HQAREXWAR EHYHRXUMN P HDAXUY ,Q \WH
1$,& UHPDHEXSDMSP RA-DSUIVIR GIMDNRY Z KIFK WEAM/ \EMG DERSIY 1Q 1H <RI |RUH CP SB! KDVH SOQE-GIWUHI XDNRQ FUDNY DEAWRIOHTXUP HOV
7KRH@Z VIGRUDHFRP SIOFH G-P DB/ QRIFRP SIOGRH UMWY DG \WH SRV RUHQ RUAHP HOADGG UWSXBNRDOUAN ) RUDGAMRDOLQ RIP DIRQUHIDLAQ) RXUR EHYHRXUMY
UMN P DI HP HDQGIRYHIIGRH VHHE WP & &\ EHYHRXUMNY

$ UNLADO QMMIHFH
5 HIXORY WIEG/UHDMY \RWHXVHR DWIADOQMMIHFH 3$,” DHHYRIQ LOWHFRXQUHYZ KHIHZ HERBXMGHN DGRXUXHR $, PD. LGRUDHUMYDARADAGZ W

ED/ XQOUGWAUP LCDIRD WIQAIHR DG LQ RUP DARQVHRXUNY ) RUH P SB \WH( 8 LVIQWHSURFHWR LONRGHEQ) Q. UIXDMNRQY CESIFCEGIR FHMEO$ , \WKQRBILHY
DGW\KH@OBXHG\RWIQ WIWIGGEER WHP 8 6 WEMUI XDRY KDYHOOR \KRZ QLGRUDIQ) FRFHQIERMIKHXHR $, DOGWH SRAQIN0 RUAVFUP LADNRQ DG ELD/LQ

LQXUDFH SIRNHY ) RUH [P SB 1Q-XO WH1H <RIN' HBOWW HQAR ) LOCADDGHYLFHY DERSMG , QXUDGFH &LUAX@U/ HWUL R 5H 8\HR $ WYLFLOD, QMIIHGFH
6\ WP VO ( [ MDD RQXP HJ' DI DQG, G RIP DNRQ 6RXUAHYLQ, QAXUDGRHS QEHZ UM DQG3UAQ) Z KIFK LP SRV REQI DIRYY RQLQMUHY XMQ) $, RUH \MIDOFRQMP HJ
@BDGLIQRP DRQ\RAUAY ,Q0 D &RBUIER SDMG 6HDMIAD® IWHERRDERS, / ¥ Z KIFK BHARP HVHIHAYHRQ) HEDOW U XOM AHEIQS

YWV DG P SRHY/REQIDARQYVRQS$ , W WP G-BR HY DG GYHBSHY GRQ) EMCHVIQ&RRDR 7 KHISSTFDARQR H MM @7 DG LONRGANRQR G2 RUBWMMG @Y V
DG UHXOWRQVP D BHIXUUHRKDRIHY LQRXURSHIDARYY  LARUHVHG FRP SIDRH FRWW DG WHSFHEHH IWI URP- RUBGRIWNRQR  DWNLABAQMMI HFHWRKRBILH/
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$ QN0 RH / DXQEHUQ) DYG$ QUOALEH) / T2V

2 XUBMCHW LV \XEMAMR YOURXY DQVP RH @XQEHIQ) DOG | LDCADOWDQSIHR @Y V D06 WHIXDWMRQY \WDAVHHN W SURP R FRRSHIDIRQ CP RQ) | LDCADOLOXWMANRDY
WIXORY DG QY. HIRFAP HQAHOMWY/LQ LG LQ) SDMEV\KDAP D EHLQYRYHG LQWURIN RUP RGH OXQEHIQ) |, Q DEAMRY XQE-URXUWHIAS 6 @Y DUG WHIXDWRY/ZH
PD EHSIRAEWGI R G-OIQ) Z W AHYIQLQE YIGDY RUHMMHY LQ FHYBIQ AP WIFH/DQGZ HP D EHUANXLUHGVR P RQVRURXWRP HUCRAYMY Z KIFK P D O HANRXUCELOW
R DAREPADQG WABIQ PXAKEP HY © H DuH DOR \XEMPAIR YOURXY @Y DQG U XDAMRQY UHIIGY) \R FRUXSADQG LRI DOSD P HOV VR JRYHEP HAR [ LD DG RKHY LGFOXQQ) \KH
8 6 ) RILJQ&RUXS/BUIRWH/S PADQGWHS . 1V$ QUOAIEHY / ¥ 7KHREQDARQR | LDADOQMMNRYY LFOAQ) WHERP SID RGN WHURTHON \R P R\RUIRUDG
WBRIKXVSLARXY WEQLRNRYY \R P RARUGH-DIQIV Z W JRYHIP HOAR | LFLDY \R BASRQG R UDHAVIRULQ RP DIRQE. WHIX@RY DAKRIMAY DG @Y. HIRFAP HQADIHARY
DGR \KDUHLG RUP DINRQZ W RIHUI LADGADOQAMNRYY KDY UHTXULHG\WHLP SBP HABIRQDQGP DQMDGFHR LOMCDOSIIPNHY SURFHBAUAY DO FRURY

( QVLRP HQEIO' D7 VDQG 5 HIXOMRYY

) HEHDD B DG GRADCHOYLLR P HMDMY. VDG UHIXDMRQY LSO R RURZ GHIKLS DQG RSHDMRQR WHICSUIRSHW |, GKHIHQNQRZ QQ) DG RSHIDIY UHIOSURSHMY DUHWMH UMY
R KLGEH) HYMURGP HOBDICEMMY DG \WHFRIWVR DD WNXLUHG FOODXS $ GRRXIK XQH SHAWG HMUREP HBDADEQWA/ FDQ D DV DUMH Z HVHHN VR P LQP 1] HWLY UM B\
XQEHIIN.Q) HYLLRGP HMBCDAHWP HON [P R RKHUP HDXUHY SURAVRVEN.QY \W@HVR U-DOH KB

,QDEAWRY AHMEIQ WEM/ [FOGQ) &DNRAD DIGWH1$,& WU XV\R SEIFO WBRWQRIP DNRQ CERAKH & RP SO 1V JUHIKRX\H DV HP LWIRQY DG FIP DM UHIDAG
UMWV DG RSSR QU

8 QFOIP HE3URSHIW / [ZV

© HDWH \KEMRAR WH QY VDG B XOIRQ/R B DQG RKHUMUMGANRQY FRFHOQ) WHLGHQIIFDIRY BRI DG HAKHDA HOAR XQROP HG RUDEDQERGHG | XQBY DOGZH
DUH\XEMPAR DAWINGH CP LCDARQ! RUFRP SIDGRHZ LW \KHAHUANXLP HON ) RUDEAMWRDOAVAXWRQR \WHHP DIWY \VFH1 RN \R\KH) LCDCADOB\BAP HOW

70 DARQ
8 6 70 DIRQ

: HOM\MEMANR LGFRP H SUP X HP SB P HWH FVH \DIBY OQG RKHUMY HY HIDAG\R RXUS 6 RSHIDIRDY |, Q DEAWRY \WH @ HLQWUDGRH DG DMWY SURGAEW Z HVHDOM
\XEVIRAR LGFRP HOQG RKHMY HY &KDQIHVIQWH\E @F VIQWHS 6 FRX@DEYHYHD P SCPARXUM SRUMRD P CNHRXUSLRGAN G DMERRYHWR PXRP HY DG RUDGYHIHD
LP SCRAKHSUR MOV R \WKFK SURGEN

, QMLDARCDCDQG* GEDCH HIXOW) , QUADWYH/

7KH* RS R 7Z HONV QDIRYY * WH) LDGAOOB\BELOW %ROG ) 6%  DOG UHIMWG ERAH/KDYH GHYHERSHS SURSRVOY VR DEAHN WKH/AKEK DV LGDGADD) URXS VKSHYIMRQ
FCBABDD0G VRYHR  BQEDB/ M P LE UMN - FRISRUDM JRYHODGAH LFOQQ) H HRAYH FRP SHODIRD FTP DM UHIAMG | LQDGADOUMY DQG D KRWR UHIOMG LWKHY 7KH
, QMEDIRDOS WRADMROR |, QXUIFH6XSHYDRY ,$,6  \WH JEEDOWINELEG VMM ERG | RUWH LQXUDFH VFRRUFRQUEXM/ R WHZRINR * DQG ) 6% WURKIK \KH
GYHESP HAR BEDLB/ \KDADUH LQMIGHG VR SURP RiM H | HRMYH DQG J GEDD FROMAMMAKSHYIMRQ QG P DQEQ | DU\ H DG WEEGI LOKXUIFHP DNV $ VD WEELE NG
ERG WH,$,6 GRVCRNDYHAURADAKRUMN R BTDXUHLQKUDIGFHFRP SDQH/VR FRP SO Z LW \RHWEEDLB/ IWGEYHESV + RZ HYHU WHERP SDQ. DG IWEXMQHMVFRXGEHRP H
EMANRWHP UL WH Z HHOGROMGE. \WHUUASHRNHU-IXDRY Z KIFK FRXTS LP STRAKHP DOCHJLOZ KLIFK 3WXGHRMD) L(DQADOG-BMR VW FDBAED \KRXUA/ DG P DD H/IW
EXMCHAMY DQGRMHZ MHRSHDM/ERK Z \MQWHS 6 DOGIERIG

+ XP DQ&DSIMECE HRXUARHY

7TKH&RP S KD/QRHP SR HY 6HVMFH/WRWH&RP SO DHSUP DO SRMG-GER HP SR HVR 3WKGHIND0 QXUDFH DY GARUBHG XQEHR ( [ SHOH&KDJIH/ OGS @ADIRY
IQ1RM  \RWH) LCDADOG\BIMP HQWV
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WP _$ 51WN) DRRY

<RX VKRX@ FOHX@® AROIGHUWHIRTBZLQ) UMY 6RPHR WHIDRRLY HYHONV DQG FRQMYI HIAHY GVAXWHE EHBZ. P Dy KDYH RAPXULHG LQ\WH SDIVDQG \WH AVFERXUAYEHBZ DH
CRABHBUAHQBRQY DV\R Z KHKHURUGRAKH I DRRLY HYHQW RUFRQIQIHZAHY KDYH RARXULHG LO WH SDWABXWDUH SURYLGHS EHFDXVH I XUMUH RFFXUHOAHVR) KK IDARLY HYHQIV RU
FRQIY HIFLHYFRX@S KDYHD P DWLIDCDGYHYHLP SDRARQRXUUMAOVR RSHIDWRQY DG LQDGADOFRQAMRY $ GAWRDOIMIR Z KLFK Z HDUHVEMANGFOGH EXVDUHCRAP IAG\R
\WH IDARLY P HQNRGHG XQGHU® ) RZ DG/ RRNQ) 6\BAMP HON' - DERYH DQG \WH LMY R RXUBXMGHAMY GHAUEHS HYZ KHH LOWMY $QDMOEFSRNRY) RP . 0 DQ R WHH
UMNY DUH LQMIHIMAMS DQG FRXEG RAPXUXQEHUMP LOUBXMGHN DG HRGRP L FRQBMRYY DQG\WHRFFXUHIAHR AHIBIOR WHP P D LOMUQ FDXVH\KH HP HIHIFH RUH DFHEDM
WHHIHAR RKHY 6XFK D FARP ELQDIRQ FRX@S P DIMIDED LGRUHDVHWKH VAYHIWY R \KH LP SCPAR \WHAH UMWY RQ RXUBMGHAHY MXOVR RSHIDIRYY 1L DGADOFRQAURY DUG
AXNGEW

2 YHMH

7KH &RP S XVHV D) LQMIUDMG UM P OCDIHP HQM WP HZ RIN \R P DQJH DQG RYHYHH LW UMWY 7 KH &RP SO0V UMWY LGFOGH LOYHWY HQVIQXUDGFH P DNV QIXGEW
RSHIMRDO DQG P RA-DUMN DV Z HDDY DAMILE UNNY \KDAP D FDXVH WH &RP SDQ TV AR BXMGHW P REHOWR FKOQIH HWWHUWURXIK. D \VKLIVLQ WWH BXMCHARY 1Q Z KIFK LY

HYDIHS RUD AKOQIHIQH HRAURY 7 KH &RP SO 1V WDAMILE UMY LGFOXGH B XDRY DG \WAKCGRBILFDOFKDQI HY DQG RKHUH WICDOI CRRLY 7 KH &RP SO VUMWY DUH [ XU
AVPWHGEHBZ

» QVHAR HB DN

2 XULQYHIR HABRUINRIRY DIH\XEMRAAR\WHUM R W GXHWR GH DXOVRUGAMIRUIDINRQ LQ RIHAWWMXDOW RUYDOH

: HDHH SRHE W LQYHIR HOAUM WWURXIK RXULQYHWIY HQV Z KIFK SUP DO FRUMAR - SXEQF DG SUYDM | L HG P DMUNW VHRXUMWY FRP P HIADOP RMARIH DG RMHU GV
MUKRMUHG | LQDOAH - HIAW VHRXUMHY DG DOMIDRYH DAAN LFXAQ) SUYDM HIXAW KHZIH | XQBY DG WROHWEM @ H DUH DR H SRHG W LOQYHXR HOAUMN \WURXIIK D SRIMNDC
FRXQM.BDN GH DXAV

, QHAN HONIMN P D URXOVURP HRERP IF FRQAWRY/ BGYHYH AESMUOP DINHNFRQAWRYY LFXAQ) GVXSIRYY 1Q LQAYIGOOP DINHNAHRRY RUDA@MN R EX HY/ LQWH
POMNASDAHH  YRDMW — RHOWSHGROQH/  BHFKP DNIQMANWDMADQIHY DG GRICH/IQYDOHR XQEHOLQ) FRMMBO 7 KHHIARYP D 1P SCRARHRHAW
TXODWV @rXGW DG YOOH R RXAULQYHWR HQWV DG GHUYDRYH/ SR WX 1Q KLIKHUFCSMIORKDW HY DG XQUHDM HG RUWHDT HS RWHY $ QR FHYINQ LOYHWY HOVZ H
KRG WOBHWR P DNANFRGUWRY DH UHDYHD LAINXG D06 RAUCHON R SIRP S \HOWHH DAHNV | RUWHUIX@YDOHP D BH@P WG $ CAMWRIDO RXUYDDDIRQ R
LOQYHWY HQVP D LFOGHP HNRGREILHY LOBXW DG DWXP SWRQV Z KLRK FRX@ UAAXONQ FKDQI HY AR LOQYRWR HQAYDODNRQ/\KDAP D P DMIDD 1P SCRARXUNAX VR RSHIDNRQVRU
LCDADFRAWRY ) RULGQ RIP DNRQCERXVWH YDODNRQR  RULQYHWR HQOV VFHH1 RM  \R\WWH) LQDOH.DO5\MP HOV

2 XULQYHR HOABRINRTR LV \XEMPAR FUHAWIW Z KLFK LY/ \RH UMN WDWDQ REQIRU RUIXDUDQRU LV XQDEG RUXQZ LAIQ) VR P HANAW FRQACRXDOSD, P HIWNREDI DINRQY RQ LW
1] H3P DU VHRXUNY GDQ RURKHUREQI DARYY &UHAWINP D P DQI HWNQDQLGRY GRIDNF P OQGHJ LH  \GHALLLF \R DQLQAYIGOCERURZ HURJIGBMY - RAWURKIK P DNV
Z1GHFHEWA FBV ) LDGADOCHMIRDNRQ R WH REQIRULGRUDAY/WH UM R GH DXOADQG P D LGRUHDH WH FOBMIDRKDU HY UWATXLUHG XQGHUWH BIXORY 1P HZ R Z H DM
\XEVIRAIR SRAQIDED @P MY RXURYHDIFOSMIO Bf LAWY &UHAWEH DXV DV/Z HTDY FUHEAWP SOILP HQW WD) H5 GWHYRQ FUHEWHINMG \DBY DQGLGRUDHYLQ FUHAWHDMG
WAHYHY P D UAXOMQ@WHYZ KIEK DEYHYIHD 1P STRVDLQIV FESMICDOG RAUCELON R CSSURSUDMD P DK RAUCCELMNY DG P HANVXUMUHREQI DIRYY

7KH&RP SO LV \VXEMPAIR FRXQIMSCUIY UM Z KLFK LY/ ARH UMN WDVAWKH FRXQALSDLIV R D WDQUDRRQ FRXTS GH DXAVRUGHALIR DMLQ FUHAMZ R IMLGHW EH RIHRUDARH 1 LQDC
\HABP HOAR DMDQLRIRY , QWHCQRIP OFRXAUHR BXMQHW Z HHIMILQR | LCDQRLOCARQAEFWAR P DI HUMNY \WFK DV GHUYDAYHY DG HQAUDFHWHDIY - P SURYHKH UG
RQLOYHKR HQV \IXFK DV \HRXUMEY GLEQ) DGG U-SXURKDHWIQLRIRYY DG SURYIGH\RXUAHVR @IXGW RUILQIAQ) \KAK DV FUEWDIUHP HOV VFRXUMAY GLEQ) DIBHP HOV
D05 WEXUARDHDIWHP HOV SHOXUIFHP D DOR BHXVHG \R | XUKFUVRDMILE JROYR WHERP SIQ B\ ICAOBMY WHWIQMHUR MR DEGAN R QCELMMYLL DD HOMY
SXUFKDH RUMDBALY QRABLEANADID 7 KHVHWMIQOAMR/ H SRHWHERP SI) R FRXQALSDMY UM & RXQAL DN LGFOGH FRP P HIALDOEDQNY LQYHWR HWEDQNY ELR\HUG-DBLY 06
LQUXUDGFH DQG UHQUKUIGRH FRP SDQHY |, Q\WHHYHAR D FRXQIMEDWY GAMIR DNRQ RUGH DXOVZ HP D LRXUUBSIRHP HWFRW GHRHADY VR UDERFDM WHWEQLRAIRQ\R DG

FRQMSDW $ OR ERSRAHWIQORMRYY HJ  \WDMILF DQG DAHNQMMYH UHQXUDGFH HIBEOBW QNG LOYHWR HONV DG DUAWSLFOD Gl LEXOWR KHEIH SRMED UL XV
\R UHFCBUH QCELOMNAY GG UHHWEEDK RUMBHIWHD UAVAYHY DG FDSMID Z KLEK FRX@S UHGXFHFCSAMIO B LEMW 7 KHP DIQWEHR \WHERWAY HJ USOR-P HOVRW Z LOG-BHIG
RQ PXAUHAP DN-AFRQAMRYY \WH FRP SBJ W R \KH WMDQUCANRY DOG WH WP H UADXALHG R UAXIKRMUH RUUHSORH \WH WEQORIRY / RAEY Z LEODINHD EH KLIKHUXQEHUMUAMG
FROGURY/
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2 XULOYHIR HONBRINRIR LV \XEVRAR HEXAWY UM Z KLIFK VWHUMN R W GXHWR GHMIRIDIRQ LOQ P DINAAYDXHR - SXETF HIXIMW RUDGMCDRHDWHN : - HLCFOGH SXETDF HIXAW
DG DIMIDAYHDWHV  LFOGACQ) SUYDIM HIXW KHEIH IXQBV DG UHIOHWEIM - 1Q RXUSRINRIR FROWKRNRYY DG WHH LOYHWY HQWVKDYH YO 1Q) GIUWHVR - SURHWBQWSDUHRA

( AW WDGH5 RQ WRAN H FKOQIHY - SXEQF HIXAWWY - KDYH LI QU LFBQASURH WBQWSOHR DY WIRQUORNRYY DUH R WM UHDALHG VR EH GVFRVHG SXETFD $ WHV Z W GW SUFH
WDQSDHEA  LGFOGH SUYDMHDAW  NRLQAYHIMUHY @P WG SDNGHIKLSY DG GUHRANBDOHEM $ V\KHH LOYHWR HQVWSLIFDD GR QRAIDGH RQ SXETF P DUNAN DG LQAFDARYVR
U@ CEGIP DINHAAYDOHP D (RAEHUWHDAO® DYDMEG YDODONRQY FOQ EHLQ UHNXHADQG RUP RIHYRDMWB! $  \XWIRECHG GHROCH LQ SXETF HNXAW DG DM DMYHP DNHVP D B
\KH UMD/ HOUHG B RXU LQYRUAR HQASRMRIR WURXIK GZ HUWDQH SHAMG GVICHIG LARPH SURSHW RSHIDIY) LGARP H DG AEBMIDI0GY \WHIHR DGYHYHD LP SCRIY
HAQQIV AEEMED DG SUIRGANBUR Q) DAXP SWRY/ 7 KRHDWHVP D DOR SURGEH YRR LOHRQIQIVDYDUHXOR XCHYH GMUEXMWRY RQWHXQEHDLQ) LOYHIR HOWV

, QUXUDQRHS N

- HKDYH\LI QU LFDQMCELOMY | RUSRIR KRTEHY EHH W Z KLFK DUHVKEMAAR LQXUDGRHUMN -, QUXUDGRH UMN LY WH UMN \WDADRXDOH SHIHOFH GYDMY DGHIHD | LRP RXU
LOUKUDQFHDWAKP SIRQY LOFOXAQ) P RUBIW P RIE.GW DQG SRIA KREHUEHKDYRUDIKP SIRYY : HSURVIGHD YOUHV R LQXUIGFHSIRSEN RQERK DDLQRYIGOCOG RS
EDAY \WDADUH GALIGHG VR KHS PP HY SURAPADI CLQMD YOUHWY R 1 LDGADOXRHYQNY 2 XULQAUDFH SURSEN SURMPAROMRP HY DI DQMKHUSRMMIOUM R GWE\
DO HUQY WRHUMMR WHERP SIQ Z KHHWRAH UMY FOQ EHP DO HGP RIAH | LAHQ® \WURKIK SRRIQ) DQGQ YH LFDMRQRYHUD@UHJIQP BHUR LQE-SHIGHOW SRKUY
* XUCY MU HUSURAHW Z HDWAKP HWWH UM WDATRXDOBRWAYH. SHIHIAHGLQRXULQKUDFH SURGAW GHYDMMI QI LFDQ® | URP Z KDAZ HH SHRAD RMVGHRILFDD LOKUDGRH
UMN LY FRGFHCHS Z 1\ \WH GHYLDINRQY WDAIP SCRARXUI XMUH QCELOMY 2 XUSUIRMELAOW P D GHRICH UL P RMUIW H SHIHFH P REAW H SHIHH RUSRIA KREHUBKDYIRU
H SHUHZFH G HUMIQULFDQ® 1URP RXUH SHABIRQY Z KHR Z H SUFH RUSUIRGEN |, Q DEAWRY U Z HH SHIHIFH KLUIKHUWDIQH SHAWG \KUHIGHY Z WAL DY RJFDP V RXU
MXGEW SRIMRQP D EHOGHYHD P STRMG DIGZ HP D LGRXUGRKAYROLQYHAR HOWLL Z HOHUATXU-GVR VHEDAHVIQRGHMR | XQG\KUWHIEHY Z WG DYRURDIPV || WY
GHFHADY R VHIDDAHN DAD BW RXUUAKWV R RSHDIRYY DGG | L(DROOFRGAWRY FRXTS EH DGYHYHD 1P SCRAMG ) RUD GVPXAMRQ R WH LP SCPAR FKDQIHY LQ LOKUIGRH
DWKP SIRQ/ RQ RXU I LCDGADD AROGMRD \FH 20 DJHP HOAV ' IMAXWIRQ DQG $ CDOMY R ) LODGADD &RQAUWRY DG 5HXAV R 2 SHDNRD? $ AFRXQIY 3RIAHY DG
3URRXAP HQN $ SSTFDARQR & UMFDCS FFRXQIQY ( WIP D2, QUXUDGRH/ [CHAOWA

&HIMOQ R RXULQXUDQRH SURGKRNV DUH \XBWMPWR P RUBOW UM\ Z KLIFK LV \KH UMN \KDWDRXDOG-DIKYV H SHIHPHG G-MDM DOHIAHD |URP RXUH SHRIAMRQY 0 RMBIW UMN VD
HRP HMF UMN\WWDNADQP DU HNQWHIRTBZ LIQJ 2DV

T 0 RUBIIV FDDP LWV LY WH UMN \KDAP RABIM UDA LQ DMQIGH\ HIUGHYLDM DGYHYHD |URP RXUH SHREMRQY D/WH BAXOWR GUYHY \KFK Dv SDQG-F LFV (DMUIORUP DD
P DGHQ\DXMY P LOMY CRMRY/RMMURIA $ P RSN FOOP W HYHOAZ LOUHEFH RAUHLQQIV DG FCBABCOG Z HP D EHIRUAHG R MNLEDM DMV EH RUHP DMUMY
Q RGUWR SO WH KLIKHU\KOD H SHAMG GYHOR RIIPV 0 RWEIW FOOP LW UM LV P RUH SIRIRXGAHG LQ UAGHRAR \SHALLE JHRIUSKIE DD/ LGFOGQQ) P DMU
P HURSROMD AHOMY Z KHM Z H KDYH FRIFHQADIR)Y R PXRP HY LFOGQ) XQEHJIURXS DG LQAYIGODA H LOKIGAH FRFHMDIRY/ R HP SBR HAY RUMI QU LFOQN
RSHIMRY DG LQUASHAWR FRXQUHY DQG WILRQY 1Q Z KIFK Z H RSHDM \WDADUH \KEWMRAIR D JU-DMISRMMMONUDAR P LOMY CRIRQ RUFRQ CRVS QP DM GRWHY
Z RXGG-BHIGROVAYHIIO CRALY L(FOGQ) \WHIDM/R P RMUINY DQGP RIEGW [P RY YOURXVAVHIP HOVR WHLQKUHE SROXDINRY \WHFRIDABELON R BQXUDFH \WH
SRWE®! P DFIRFRERP [F HIHAW RQ RXULQYHIY HMWSRWRIR \WH HIHRARQ @B DG \KWHIGHY R H MY SRIALHY DV Z HODV VDBV R G SRIAHY OJG RKHU
YOULE®Y

1 0 RUBDVWHIGLYWHUMNKDAP RMUDN LP SURYHP HQWLQWWHI XMUHGHYIDMIURP RXUH SHRBIRQY 0 RMUINV WHIGLYDE&Q WP UMN\KDWFRX@S HP HIH IO RYHJ
WP H / RIHYW SIRGEW \KFK Dv DM H SHIHGFH DGYHYH LP STFW GH R KLUIKHUWDQH SHAAG PRSI LP SURYHP HQVO RMIDW SURSEN \KFK DV @H
LQMUDFH H SHIHFFHOGYHYHLP STRVGHWR GZ HUWDQ H SHARGP RUBDI LP SURYHP HQW, | WLYUANZ HIHVR HP HIH WHERP SDQ Z RXTE XSEDMDIKP SIRQVXHGR
FOBX@AM BAHYHY | RULQ | RIFH EXMQHN Z KIFK P D WAXOMQ DEAWRODAN GHHEHG R P HAAKH KLIKHUH SHARG DOQUWY FIP V RUHDM-UH SHRMG @HFTIP YV $Q
LR DH LQ UAHYHY GHWR UYVHE DIWKP SWRQY FRX@S KDYH DR LP P HADM DGYHYH LP STFARQ RXUUAKXOVR . RSHIDINRQY 0G5 | LOGADOFRQAWRY DG HARGRP LFDD \WH
LP SCAWDQEH®QY \MP DAKHH FHWRANGZ. LVSOGRYHMP H

¥ 0 RUDOWEDVHLYWHUMN WDANTRYOCEDH P RYBIW GvLDMY BGYHYHD 1URP Z KDAWH SHRMGLQ SUWRQ) BQG YOXQ) RUSURGFW YDvH P RAMBDKY UMN FDQDUMAHIURP D
O\ R AHAEGI@DRQZ KIFK R EDHWHDAXP SWRQ/
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&HIBQ R RXULQXUDGRH SLRGXAN DLH KEMPAR SRIA KRTHJEKDMRJUM Z KLFK 1Y/ WH UM \KDADRYDOSRIA KR EKDVRIGHVDM/ DOHIHD 1URP RXUH SHABMRQY/
3RIA KROHJEKDYRUUM FDQ P DQU HMNOQ\WHI RTBZLQ) ZD\V

+ / DSVH FD@P LW LY/ \KH UMN \KDADS\VH UDAY RYHUWH KRIWWIAP GHYLDAM DGYHYHD 1URP RXUH SHREANRYY ) RUH [P SBi \KUWHXEHY R AHMEQ LOKUIDFAH SLIRBEN P D
([CRUDH IRTBZ Q) D GZ QUICH R R¥U | LOCADOMAHIK DMV RUDGYHYH SXECAW 2 QD AHYEIQ SURGAEW D H SRHS W KLY UM 3URGEAN WDAR T HJID FDK
\KUIHQGEHU YDOH WDAUAMGH LO WH JHIHIDODARRXQAMKRK DY GRQ SOMALSDIY Z KRBI@ H SIRSAN FRXE SRVH D SRAQIIOWRWAP @S\H FODP W UM 6XUWHIG-UR
WHHSURSAEN FOQLP SCRADTXAW DQGIMP D EHGHHWOY 1O RHYEIO P DUNHAARQEMRQY VR VHIDWHN R P HANKUHIGUGHP DB/ / DM FDDP LWV FOQDOR O HANRXU
HOLQQIV DG FOSMIDMURXI K LWLP SCRARQHIP DG XMBHSUR LW

$  3RIAKROHJBHOMR) QY WP UMN LY \KH UMN \WDAIKH EHDYRUR . RAUPXWEP HY RUSRIR KREHY GHYLDAY DEYHYHD [URP RXUH SHABMRYY RYHJWH &) \MP
7KLY UMN DUMAVWURXIK SRGPWHDMUAY/Z KLFK SURMGHVRP HGHIHHR  AKRIFHRUI B LELQWY | RAWHSRIA KR Z KUK FOQLP SCRARHIP RQAIGGRMP Q) R FIIPV
BXAK AKRIFHY LGFOGH \KUWHIGEU @S\H SOMPOZ WALY 0O SRIA. GOQ XM DARY DG SWHP P SO P HYAMDAY | RUFRQAEFV Z WK | Bf LEGI SWHP PV 3RIA KRGHJ
EHKDYIRULY GIYHD B\ | CRRLY RANIGH R RUFRQIRO LGFOXAQ) P AR | CRRLY \KFK DV P DINHAP RYHP HQV DV Z HDDVE\  SRIA KRGHY LQBYIGOOGHDY ZKIEK P D)
QAlHMIQILA® 1RP SIRGAMR SROANG-SHIEQ) ROP D |DRRY LGFOQQ) WH | HDMU RTHHG \WH DSSURIFK \BNHD VR P DNAAHIFK SURGAWDG FRP SHIVRU
SUAQY ) RUH CP SBI SHYMMR  \WH SURCELAOW WDAD SRIR RUFRQMPAZ LGP DQLQ | RIFH  Z MO RAUDQMUMEY BMCHYV P D EHWIQLLFDQ® P SCRMGE\ \KH
YOOH R JXODQMG PLQP XP EHHIW FROBIGHS LQ POQ R RXU YOULE®! DOQW SURSFN EHQI KLIKHU DD PXUHOACFFRXQWEDHY 1Q QIKWR SRRUP DUNHA
SHURP DFH D/ Z HDDY RMHUICARY 0 D) R RXUSURGAN DBR SURYLGH RXUPXWRP HY Z W Z 1GH | Bf LELOW Z MK UASHRAKR WH CP RXQADQG WP L R SHP P
G-BRIWDG\WHIP RQAIGGWP L) R Z WGILY DY URP \WHSRIR v YDOH 5 HXOVP D YO EDHERQG! I HHIAHVEHE HYCAXDODGH SHAMSSUHP LXP G-ERIWOG
Z \WWGIY OV | ROWHH SIRGAN HEHADD L \WHH SURSEN MY DUH HDAYHD GHZ \R\WH P DUHSOAH 7KHSWAQ) R AHIBQR  RXUYDUIE® DO SURGAW\KDA
FRQIELQ FHYEQ OMQ) BHH MIXDDQAHY LY DOR EDHS RQ DAKP SIWRQY CERXVKM] DARQ DA/ RUWH SHFHQIIH R ARQUEAW \WDAZ LEDX\M H \KH EHH IMGAUQ) \KH
FRAUPAXDIRY LGFOGQ) \WHWP LQJ R \KH I LWZ WKGIY 0D5 HXOWP D YO EDHG R HIHGAHY EHE H CRXDODOGH SHAKS BHH VWM DARY : HP D DOREH
[P SCARMGE. PXRP HY VHN.GQ) \R VHIWHUEHH W, Q SDMEX@U \WH GHYHBSP HOAR DVHFRGEDY P DNHANRUQ HLQKUIGRH LGFOQQ) @ HVAMBP HOV RUE IDIVDY
DG LOYMWRURZ QHG @ H LOKUDGRH - DOG \KLLG SOV LOYHWRUMADM LHY LQ RXUDQRXANY EXMGHA FRX@ DEHYHD 0 HAAIKH SUR MIEAOW R H MY EXMGHW DQG RXU
SUAQ) DRXP SWRYIRUGHZ. BXMCHY $ QLGRBDH LQ UAHYHY GHR UYVHSE DAXP SINRQY FRX@ KDYH DQ LP P HADM DGHYH LP STRARY RUMKAVR RSHDIRYY 06
1 .CDCADCARQAURQ DG WHHRGRP LF LP STRWDQEHEQ) WP DAKHH FHWVRAMGZ LVSOG

2 XU DELONV \R UHBUFH SURXANV LY QP WG DQG P D\ GRAFRP SHODM | RUGMDIRQY I URP RXUH SHAKG LQUXIDGAH DAXP SIRYY $ GRRXIK VRP HR RUSUIRGEN SHIP WKV \R
LCRBDHSUHP LXP VRUDGHWNRKHUFKOL HY/ DG FHEAW GAUQ) WHAHR \WHSRIR RUFRQUEPKH DAY HONSHIP LWWG XQEHARH\WMP VR \WH SRIFHVRUFRQMRNVP D GRAEH
X LAHQAR P DQEIQ SUR MIELONW RUP D' FDXVH \WH SRTAHY RUFRQUIRV\R @B\H 0 D) R RAUSIRGAN GR QRABHIP MKV \R LGFUDVH SUHP LXP V RUDEWWRKHURKDU HY D06
FUHEBWRUQP VWKRH DEXWR HOVGAUQ) WH@HR \WHSRIR RUFRQUEPA YHLL SHP WG XQEHMHSRIA RUFRQMPARKHUICRRY/P D 1P STRARXUGHAMRQZ KHAHR UM

SUP 1XP VRUDBWMRKHURKDUH/ K LAHQ® RUDNID$ FFRAEQIO \LIQU LEDOAGHYLDNRQY LQ CRXDOH SHIHIFHIURP RUSUAQ) DXAXP SWRQY FRX@S KDYH DR DBYHYH H I HANRD
WHSUR MA@V R RUSIRGENV

0 DUNH/AB N
7KHSIRIMBELOWVR P DQ R RXULQUXUDGHRHDQG DQQXLUY SURGXAWDUHVXEMAAMR P DINHAINN 0 DINHAMAN MKRHUMIR GWIURP FKDQIHVLQLOM DM/ DQG XU SUFH/

7KH SRIMEOV R PDY R RXULQKXUIGH DQG DMWY SURGAWV G-BHIB/ LQ SDWRQ WH YDOH R \WH HSDLDM CFFRXQIV VKSSRMY \WHH SIRGEW Z KIFK FDQ | ORMDM
\WEVBQMD G-SHIEQ) ROP DINANVRQEURY/

" HLYDAYHLOXWKP HONMWDAZ HXVHVR KHEIHDQG P DD HLQAAIDM DG HNXWY P CUNAAIMY DARADMS Z LW RUSIRGEN DG BXMCHAHY 0UG RKHUUMY P LIKWRASHIRP D/
LQMIES RUH SHRAMS UAKA) 1O KLIKHAKDQH SHRAMS WD) HE GWHY DOG WHAHY RQ @NXAW DQGRUBIX@MARY FOBMID 0 DUNAAFRQBURYY FOQ @P MDYDMAMY R KHIILQ)
LOXNKP HON UHTXLA XV VR SRUNDCAMRDOFRTMADO DOG | XURHULGRBDHWHFRWNR H HRXD) SURSENHDAS KHEIHY DG WAK FRIVP D QRAEH BFRYHIGLOWHSUAQ) R \WH
XQEHOLQY SIRGAEVEHQ) KHIIHE

0 DUHAINP D QP IWRSSRQUAY| RULQYHAR HONR  DYCLOE® | XQB/ DAG-MLHG WM LFXQAQ) GAHRWHSUHYLIAR) QMMM HYMURGP HOAMRURKHUI CRRY Z \W SRME®!
GHIDAYHLP SCRVRQ RXURYHIDDUAXWV / LP VMG RSSRUMAMNY | RUDMERAYHLQYHAR HQVP D GOGWR KREBQ) FDK | RURQ SHIRG/R WP H DG DO LGRBDHGXVHR GHIYDYHY
I RUGKUDARY P DD HP HOADQG RKHUSRIWRIR P DIHP HWSXUERAHY 7 KH LGFUHDHE XVHR GHUYDAYHY RUSRIMRIR BEDDCAQ) PO LGRHDH \WH YRIMIV R RXUS 6 * $$3
UAXOVDQGRUMBMRY FOSARD
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2 XULQYHAR HONV WAXOVR  RSHIDIRQY DOG | LQDGADCFROGMRQP D D3R EHDGYHYHD DIHAMGE. GHYHERSP HONIQWHIGEDCHRERP\ OGIQWHS 6 HRFP\ IGFOQQ D/D
UAXKOWR CAIRQVE. \WH) HEHIDO5 HHLYHZ W UAGHRAR LOMMIDM DQG P RHBY SRIA  DQG DGYHYH SRIWADOGHYHIRSP HOV * GEDCRUS 6 HARQRP LF CRWIW DOG | LQDGALC
PDOHNVP D, LQVAQEHQIDAYHD O HAMGE: DOHYHGYHESP HQVRUFREMRQY/LO\SHALLF JHRIUDSKUFDOWHI LR/

) RIDAVAXWRQR \WWHIP SCRAR FKOQIHVIQP DUNANRGERQYRORXUI LCDCADCFREWROVHH, WP $ 34 XDQUBIYHDQG4 XODBAYH' LWFRXIVS ERVD DNAB N

2 XULQUXUDGRH DQG DQQXIWW SLRGKRNV DG RXULQYHAR HOAHMUDY DUHVXEMPAR LOMMHMDMUM Z KIFK LVWHUM R GWDUMQ) |URP DWHNIDELMW GXUDIRQ P \P DRKHY
Z 1WLQ RXUJIHIH.DODFFRXQAQYHWR HOW 7KHUMI R P \P DK LQ DAHNITELAMW GADNRQLY P DD GUIYHDE \WH\SHALLE G @P IFVR SIRGANMITELMNY ) RUH OP SB \WRP H
SIRGAMIEON/IHHDM®Y WP FOKIGZV LH  \ HOWRUP R UAXGMY LQMIQI LFDQAQMMADMUM MGRHWWHHFDK | BZ VFOQRABHP DRKHGE. DAHVIRUDBILQ
WHP DNHSOFH H SRUQ) WHERP SO0 R | XWUH UMW HOAMN |, QDGEAMRD FHVEOQR RUSIRGAEW SURYIGH RUBPXUY SUP LXP VZ KIFK P D EHLQYRAMG DAQAMIANDM/
BZ HIWDQ\WH UDMV LFOXGHG LO RXUSUFLQ) DXXP SIRQY/ 0 DINANHQUMYH FDK | BZ VH IWAZ 1 RIHUSURSEMIE QMY LFOAQ) SRGANZ KRHFDK | 67 VAR EHON-G\R
P DUNHABHIRIP DFHWURKIK VHFRQE JXDUDQAHY P LQP XP FUMHEMY) UDAW DG RUFKDQIHVIQLQUKUDGFHDKKP SURQY

2 XUH SRUKUH W LQMMAUDAL FOQ P DQLHARYHU\ HOY D/ LQ WH FDH R HLIQIV FRP SUAMRQ RULQ WH \KRWWIAMP B FUDIY YRIM 1Q ERK HILQQIV DG FOSMID ) RU
H CP SB! \RP HR RXUSUIRGEWH SRUHXVAR \KH UM \RDNAKDQ) HVLQLOMIAVIDA Z LOUHEFHWH\SU-DG EHE HHQWHDP RXQVWDIZ HOHUTXUHG\R SD. XQEHUFRQAFVDQG\WH
(DMR UMD Z H DU CEGI\R HILD RQ RXUIHIHDOTFFRXQAIQYHAR HOVVKSSRMY WHHFRQMFW ©  KHD LQMIXDAY GFOHRUBP DQGZ. Z HP XWQMNQ BZ H\ IHEQ)
LOAKP HONV SRMNIDD UHSAQ) GHALQYHXR HOALGFRP H D056 FROMIIQQ) RUCEMN \R R HUFHIEQ SURGEN 7KLY UM LY LGRIDHS DV P RIH SRIA KRGHY P D ABIQ WHU
SRIAHVIQD®Z. IDMHYLURP HOABLGAHP D) R RUSRIAHY DG FRQMPWKDYHIXOUDQM-GP LQP XP FUHAM) UDAVRUCP KHUAANG) R FUHENY (DM \KH\GUB/ FRX®
GFUDHRIRQIDYH

$ AMDYHD Z KHQ LOMIANDM/UNVH ZHP D' GRABH CEG! R W-BSORH \WH DXVHN 1Q RAUIHH.DOCARXQAZ MY \KH KLIKHU\ LHTAQ) DAHNV DY TXEND DV GHHEHG\R I XQG \WH KLIKHJ
RBGEM) DAY GHAHADY VR NHHS \WHH SURGRV DG FRQIERV FRP SHIMYH |, WA SRMEB N \WDWHZ HISRIR KRGHYP D UHBIQ\WWHUSRIAHY DG DIRXAW FRQMIFVDVWH - SXUXH
KLIKHURHAW DAY Z KIFK FRX@H SRHWH&RP SR R GRAWHY DG QNG W WHN

2 XUP M DNRQH | RWZ [\K URSHRWR LQMIRAAIDM UMN DUH SUP DUO | REXVHGRQP DQBQQ) DOLQYHIR HOAFRWMRIR Z W GYHMI LHG P DXUMWY 7 KHSRIWRIRVNH - UDMGAUDINRQ
SR IGIVGMIGHE\REHDSSK P DMY HIXCORWDNR - RUCCHMI DG VBV EHRP DN KRZ HYHJ \WHHBEHIRKP DN DHEDHG RQHMP DM/R \RHICH QW FDK IGZ SRV
Z KIFK DHFRP SO DG FRX@ BHLC(OARXUDM HSHADD Z KHQP DUNHVDUH YRDUWH |, Q BEAWRQ \WHH DUH SUTRINFDCDQG FDSMEOP DUNHALP LMBINRQY RQ RXUCHMW \R CHFRP SDK WLV
PDRKQ ' XHW\WHH DG RKHUIDARY Z HP D GHHG VR QNG LOQYHWR HQWV SURUMR P DXUNY DAD GW LQ REHMNDIV\  CCHOUWY RUEH | RIFHG R LHOYHWXQBY LQDGZ HJ
IDMHXLRP HWV

* XDUDQMVZ MMQAHIBIOR RXUSURGXAN LQ SDUNFX@URXU YDUCEB DOOXIMEY DGR D GWHUH WONAHIBLO LQAVIGXDON HSLRGKRN DUHP DINANHMYHDQGP D GRUDH
RXUHDLQQIVRULCRUHDH\KH YROWIW R RXUUMX@OVR RSHDIRQYRUILQDGALDOSRIMRY &HYEQR RXUSIRGEN SIMEXT® RXUYDUCEGI DO SURGEN LGFOGHIXOLIDMY/
R PIQP XP \XWHXE-UYDDHY RULGFRP H WP V| RUMBIAG SHIRGY RUIRJMH ZKIFK PD EHIQH AWR DFFRXQAYDDHY &HMIQR RXUSIRGEW SOMEXOL® RXUYDUCE®!
DO DQG YOULEGIQ HSURGEW LFOGHP LGP XP G-DK EHH IWRUP QR @BVHI XDUDQAHY WD XDUDQAH D G-DK EHH MDY@ DAKHS QR GBVHIXOUQM] SUP LXP LVSOG
&HVIQR RUSIRGEN SONAXOLD FHYEQ LG OONHG DOQAW DQG LQAYIGDOM H SURGAV LGFOGH LQMMAFUHEMY JXDUDQAY EDHS RQ WH SHURWP DFH R D LQH

" RZ QMUOVLQHTXW P DNV LGRBDHG HDAW YRIMW LGRUDHG FHEVWSUIDIG/ RU DV AVAXWHG CERYH  UHGEHG LOMIANDM/ FRXTS UAKONQ DO LGFU-DH LOWH YDODMRQ R
CEONY DARADMS Z W \KFK JXOIQAHY UAXGNY) 1Q LRBDAY 1Q UAHYHY OJG UBEIRYY 1Q GRAGFRP H : H XVH D YOUHV R KHIILQ) DQG UMW P ODIHP HOAMRDADLEY
LFOQQ) SIRSPNHDMUIY \R P M DMK UMWY 1Q SIWDQG ZHP D SHIRAFDM AKDQIH RAUMIDAILEY RHUMP H 7 KRHVRDMILVP D KRZ HYHJ QRABH I XA HIHRRH ,Q
DEAURY) ZHPD BHXTEGIRUPD ARRH CRMR [XED KHEIH WHH UMY +HEILQ) LOXKP HON P D GRAHIHRYHD RIVAMKH FRWWV R JXDDQAY RUP D RKHZ MV EH
LQU | LAHIAIQ UHIDNRO R RAUREDQIDIRYY + HEILQ) LOXWKP HQVDOR P D QRAFKDQIH LQ YDOH FRUMSRQAQI® Z 1\ DARADAMS CCEAONY GH\R HIXW P DNHARJLQMHADM
FROGURY QRO SHIRIP DFHUM RURK-UBDRYY © HP D FKRRAHWR KHEHWKHAH UMW RQ D EDYWDAERHY CRAVRUASR G WR WHUDQIALSDMG RUCRXOOLP STRAXSRORXUUHKXIV
R RSHDIRY RUILOCADDSRMMRO XQEHUS 6 * $$3 &KOJH/IRP SHIRG\R SHIRGLQWH YOODMRQR WHHSRIE EHHIW DG LOWH P RQAR RUREDIDIRQYH I HRAMYHD
KHEIHG Z LODUAXOVQ YR [Q RUKWR RSHDIRY/ DQG | LADGADOSRMRO XQEHUS 6 * $$3 DG RAUMBMALY FOSABDGYHY (P DAY DG DAXP SWRQ/Z HP DNHIQ
FROQHANRQ Z W KHEILQ) DAY P D | OWR UH GRARUFRIAERG \R RUCFXMIDEY WP H SRXUHIURP RXUIXDUDQAHY ) XUKHU WH UM R LGFUDAY IQWH FRWR RXU
IXOIQMY RAFRYHIG B RAUKHEILQ) DGG RNHJFDSMIDDGG UM P DQRIHP HOAWRDMILAY P D BHFRP H P R QU LFOQAGH \R FKOQIHY 1Q SRIR KRGHUBHDYMRIGIYHD B

P DUHAFRGAWRYY RURKHUICRRY 7 KH CERYH | CRRY IGEYIGOD RUFRDANHD P D KDYH D P DAUDDDGYHYH HIHRARQ RUUAKOWV R RSHIDIRY | LCDCADOFRGEWR) RU
AXNEW
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2 XUYDDDIRQR \WHACELMMY | RUWHP LQP XP EHH IWARQEIGHE LOP 0 R RXUYDUCE® DX SURGAEW ALY XV AR FRQUGHWH P DINASHA-BWROR RUUMIR GRQ
SHURP DFH DG DGEHUHDHIQRXURZ QRUHAVWSUHIB/ UK |URP UDMYIVXSI UDEHY RURKHUHYHVRUP DUNHNRQAMRQY FRXT FDOHWH R GHG YDOHR \WHHITEOMAR
LCRBDH Z KIFK LQWLQ FRXB DOHYHD O HAWRKUAXOVR RSHDMRQY DG LCDGADCERMRY

© HOUH\XEMPAR FRXQALEDIV UMN DIVRADWG Z W HQXIDQFHWDQWRIRYY 7R P MIDMWMY UM ZHP D XVHFROQXUIGAH RUP RAILHG FRQXUDGHH © W \KHH QUKD
DUDQIHP HV Z H UABIQ DXHN RQ RXUEDDQFH \KHHAZ KRAH UHIDAG LOYHXR HQASHIRUP DORH CFRUHY \R \KLLG SOV BHQUKUAY 7 KH FRP SRIMRQ R \KHH DWHIV LY \XEMPAR
LOYHAR HOAIXLGHICH/VGHALLE R WH UHQUXUDGRH WD/ DQG P D @lLHUIURP \KRVHZ HZ RX@ QRIP DO LQHMNQ 8 QEHUF $$3 P RALLHG FRQUKUDGFH BHQMXUGFH P RIR WD
FU-DM HP BHEGHS GHUYDYHY | RUMH FHAQ) FARP SO DG \WH UHQUKUHU Z KLFK DUH P HDUKUHG DAYDIUYDOH 7 KH YDDODIRQR WHH HP EHEEHE GHUYDIRYHY LY VHOLYHR P DUNHA

ICARLY LFOQQ) FHAWSHDB/R \WH DVHV KHIS RQ RXUEDDGRH KHHAVDQG FOQ JHHDAM I QU LFDQAYRDMIM 1Q GHAGRRP HG-BHIAQ) RQP DNANRQEWRY & KDQIH/ LQWH
IQUYDOHR HP EH3EHG GHUYDYHY DH LGFOGHG L 5 HIT) HG LOMWR HOAJOQY GRWHY GHVRQWHB\BIAP HOWR 2 SHDIRQY Z KHIDV FKOQIHVIQWH I IUYDDH R DAHNV DA
UHFRE-GSUP DUO 1Q $ AP XDM RKHIFRP SUKHMYHLGRRP H BW/

/ ITXIAW 5 \N
$VDILQDQADOHMAH/FRP SDQ. ZHDUHH SRHGWRATXIGW UM Z KLFK WWHUMN WDARHERP SDQ LY XCCEBIVE P HAADHDUWLP REQIDIMRQVDVARH. ARP HGXH

/ LTX.GW UAN LV D P DQUHABNRQ R HYHOW \KDADUH GUYHD B\ RKHUUMN WSHY P DNHAVIQAXUIDGFH QMR HOVRSHDIRTD $ QIXGW \KRWIDP D DUMA 1O WH HYHAR
LQA I LFHQAIXQAQ) \RXUAHY RUDQ LP P HADM DG LI QULFDQAGHHS | RUFDK RUFRTIWED , Q DEAURY LY SRMEB! \WDAH SHRAMS TINXGW \RXUFH/ PO EH XQDYODE®! RU
(COEDOMR\DIM WHONXGW G-P DO/ GAAUEHG EHBZ

7KH&RP S KDVIRXUSUP DY VRXAUAHVR @IXGW H SRUXUH DG DARADMG GLYHY\WDAW JHJP DMUIDOOTXGW G DG 7 KRHRXUHDH

$ ' HIYDYH ARTDMDOP DUNAAH SRXUH $ BEXSWAKDQIHY R LOMMADM HIXW DOGRUPKUHR P OMNNP D LGRUDH FRIDMDOUTXLAP HONV AR FRXQMSOMEY DG
FU-DMOIXEW UM | RAWHERP SO

$  $WHACCHQN PP DRK 7 KHIH DUH @nAay UNNY DRRADRG Z W COELOWA FRP Q) GAH SURUVR \WH P DRKLQ) DAVHAFDK |GZ V' 6WKRXUIOP DU P VP DRK FIQ
RAPXULQ CRAYMAKFK DAHRXUMA/GREQ) Z KHHWHOCELMNYDUHH | HAWHD RYHIL KWRSHOWIQRMRQY XAHGAR | XQGGRIHMAP DAHN

$ : KROWDG!IXQAQ) : HG-SHIG XSRQ\WH ILQDGADOP DUV IRUIXQAQ) 7 KHH \RXUAHY P LIKWCRAEH D/DNDEG! GAUQ) WP H/R WY RUP D RQ® EH DYDIOEBI RQ
XQ DYRIEGIMP V Z KK FOQ UAXOVODGHRUDHIQRXUSUR WBELANY DQG DM QU LFDQABHBANRQLQRXUI LCDGADO Gf LEMV

$  QXDFHDKIGZY : HIDAHSRMIMOIIXAW UMVIURP XQH SHAMS FDK G-P DB/ GHR \VHYHIHP RUBIW FODP (W PR HUZ MWGLLY. DY RUGSVHHYHQV |, | KK
HYHQNZ HHVR RAFXUWHERP SDQ P D | CFHXQH SHAMED KUK GYHYR FOIP SD P HOM\R SRIA KRTGHY

) RUIDAVRAMRQR \WHERP SIQ VATXGW DQG\RUAH/ DG XH/R @IXGEW HH20 DIIHP HOY' VAXWIRQDQGS COOMVR ) LODGADOR RBMRQ OG5 HXWR 2 SHDIRQ?
/ LTX.QW DQG&DEMICE HRXFHE / LTXAW

2 SHDWRQDCE N
2 SHDMRQDCE N7\ SHY
7KHWSH/R RSHIDARDOIMNAKDAP D 1P SSAAWHERP SIQ LGFOGH CP RY RKHY \KHIRTBZ LQJ)

$ 3HRSB , QMO0 UXG EHFH/R HP SR P HQMIY.  XQDAKRU HGCAMMNY GAWRUOANR N SHYRQGHOLDGDOMWIQQ) LOGHDOMVKSHYIMRY

$ 3URHAHY 3URARACQY IDOWH | DOUHWR D HIXOUE RUWABIQ GRAXP HQWVUHFRGY HIRY LQ YOODNRQSUAQ) P RGHY DQG SURFHIHY SURVRAP DRI HP HOARUH HRAURQ
IOWY LP SIRSHNDBYSUIRNEH/ P SURSHUDEP LOMADIRQR RAUSIRGAW

T THKQRR ) DOUVGUQ WHGYHESP HOADQGLP SBP HOBIROR GHZ W VIRP V AP VI DIOWY
([\WLDO YOV ([ \WDCFUP H A BHUDMRN RAARXUACQY UM YHIGRUUMN (DMUDCDQGRKHUGNDIMY FKOQIHVIQ@Y VU XOMRYY
/ HIDCD@G5HIXORY  / HIDCDQGUHIXORY FRP SIOGRHI DIOWY
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SRMMDQ P SRV
7 KHSRAMMICDGYHYHLP SCRVR RAUBXMCHNV UAKOVR RSHDIRY/ | LQIADOFRQAWRQ RUMMN G W GAHWR KK RSHDNRIOUMWLGFXCH [P RY) RKHY \WHI RTBZ 1)

$ ) LOQADOBWHY 7KH&RP SIQ H SHIHFHYDILCDGADORY 7KYGWP D RWICDMIURP YOURXY FDMHY/LGFOAQ)  EXAWIRATP WGVR WIQLRNRQ SURFHMQ) HIRY
DOGIUDG

T QOMHMFHIPSOAN 7KH&RP S P CRAEH CEGI\R VHYLFH PARP HY 7KIVP D UAKXOML \WH &RP SO0 L XQTEG! R FRQIMXH RSHDMRQY GAUQ) D EXMCHW
FRQMXDIRQHYHNRULL \ P VDHARP SURP MHG LFOXAQ) D/DUAKXOR DR EHUDMIAN LQYRIYLGQ) P D CUHDQG RUD YLV

$ SHXDRY IIGVRINVDRNRY : KHWH&RP SID 1DOY\R ARP SO Z W CESIFCEG ¥ V RUBIXDIRY HIXDRY [LGH/ RUVIGAMRY/P D EHIP SRHG , Q DEAURY
SRWEBIUAMIRNR)Y/RQEXMCHVCRMMEVP D UKV

$ /HDDRRY ) DOUHWRARP SO Z WK @Y VDG BIXDIRY/DORH SREAKHERP SI0 \R GMDNRQUAN 7KLYP D DOR WXV LODGADOBRAAY

1 SHXIMWRDKDOP ) DOUHRP HAHIXDRU PR HJ LOMWRUDOG RIMHMEN-KREHUH SHABIMRQ/P D FDXH
UBXBNRDCKOLP

/ ICHOMVZHP D LGFXUDY D UAKXO\R  RSHDMRO DOWA DUH GAAUEHS | XUWWHUXQEHU? &RQMIHQV ICHOWY 1Q1RM  \R\KH ) LOOGADDG\IAP HOV , Q DEAWRY FHWEQ
SHEQ WIXDRY DG QMDIRY P DY O HAMY XV DQG FHYSIQ UMW VR RUBMCGHAHY SIAWHOMG B \IKFK P DY DIHGVAOWHGIQL RM R WH) LCOGADOBVBM HON © H
PD EHRP H\XEWMRWR CEAMWR DO XORY QG GBI DCCRNRQYLQWKHI XM

. H ( QMSUMH2 SHDIRCDSE MY . H HOMSUMHRSHIDIRDOUMIGFOGH [P R RKHY WHI RTBZ QY

© HOUH\XEMPAR EXMCHN FROMXDIRY UM Z KLEK LY/ \WH UMN WDWRXURSHIDIRQY WP VRUGDIE RUWRHR \WMLG SDUMWRQZKRP ZHUHD P D EHAMXSAG : HPD
H SHIHFHD AVXSWRLOEXMGHV FRQIXW D/DUAKXIR [P RY RAHMAQIV WHIRTBZ Q)

BHYHIHSOQE-P LF HELGHP LIF RURKHUSXETE KHDOW FUMAY HAKHUGDMUDED RAPXUIQ) RUBAXE) |URP [QAQINRQIED P DQSXTMG SDKRIHYY
* HR SRIWFDOUMWY LGFOQQ) D H3ARQ CRNIG ALYLOKQUAW

7HIRIMAYHON

6LIQU FIQADMIICRUCFAGHBOGMDIMY

&\ EHUDMIANY ERKM VAP LIE HI - DHHAMY \WHLOMHAFERXG VHYLFHY DG RURKHUI LCDCRDOHYLFHY/LQBMY LG UDXKAMH DOG\BUHAG HI 1 DOWYIQRUBHIK
R RXUM WP VRAKDAR \MLLG SOMHVRQZ KRP Z HUHD

, QUIGHNUDN
3K FOO.Q UDXKPXUHRAE HY DG
$ : RINRFHXQOYDOEON XY 1R DY R \WHIERYHHHON [P RQY RKHY

: HGBHIGKHYLO RQRXUWDBARP P XQFDINRY 1QRIP DNRQWAKGRI)\ DG RAHURSHIDNRIOX WP V/DQG RQ\KH LQAD UMY DOG FRQMXGQ) DYOMEMN R GMBZ HXVHWR XQRXU
EXMCHAMY D5 VHYLFH RXU PXOMRP HY 7KHH WPV OQG D) DYDLOE®! ECANXSV KDYH OQG PO 10O RSHDM SIRSH® RUEHRP H GMEGG D/ D BWXOWR  HHON RU
AURXP WEFH/ Z KR RUSDM® EH RQG RXUFRQIRD LGFOGQ) A BHUDMIANY GHIDDR VHYIFH YLD/ RURKHU P DIFIRXY CRWMY SRZ HJRAIIHY KD DUH RUVR\E DA

P DOXQRIRY/ GH HAWVRUGHIWIEDARY @ANR SURSHUP DQMIGRH KXP DQHURURUP MX\VH DOGMP LOUHYHV

) XU Z HI DFHWHUM R RSHIDIRQDODQG \WKQR®\ 100UVH SHIHFHGE RNHY LFOGQ) FBOUQ) DIHV H AKOQIHY DG RKHUI LDGRDOLQM P HADUHY DQG YHIERY DG
RMHLLG SDUAR Z KIFK Z HRARRXUFHWHSURYIMRQR VHYLEHVRUBXMGHN RSHDNRY/

+H +H+ +H

+H o+



7CEGIR &

: H RUWLLG SO RQ ZKRP ZHUHD PD QRADGHTXDMD P OLQMLQ LQIRIP DIARY VHRXUMW 7 KHIH FRQMHY VR EH VI QU LFDQADQG LGRIDHG A EHUDAGAN CRAYWY DIDOX!
BEXMCHAMY [FOGQ) EXARATP WG \R 3WXGHDNICDRE RKHY LQWH | LADGRDOHYFHY MHRRUDGE (R RUDY] DIRY WHIDEBWR P HOKUA/LP SBP HIMGVR VO HIXDUG\KHW P V
DOGCHMWUDN LVIXTD LP P XGHWR A BHUDMIRNY 2 XUR BHYHRXULY UM WP DQVKHIKMHSEHDAHR [P RQY RKHAMQIV \WHUDSIAD HYRYLQ) (DMUHDOGSHYDLYHHVR
A BFUWUDN LGFOAQ) DOYDRY/ IQ DWIADOIQMMIHFH $,  RXUBUDQG DOG UBXBIRY RXUM] HDQG VFIB! RXUJHRIUSKLE SUAHIAH DG RXUURBI LQWH | LDGRDOHYIFH/
QB DOGWHELRDGHUHRERP\ 6HH2, WP & &\ BHYHRXUN | RUDGANRCDOG RUP DINRQCERXWA EHYHRXUMY UMN P DRI HP HADQG JRYHIDRH 5 MWVUHDMG\R A EHUDMRN
DUMHLQ YOURXV DD LFOXAQ)

t

t

3URMANY \HQMYH LQRP DIRQ 1V D FROAIQAGHHS KRZ HYHJ \RP H UMW FDQRAEH IX@ P DG XMQJ D LQWADAYH \WAKGRBILFDD RU SK MFDOFRRY RU
RKHZ \H

(P ST HV PR HY WULG SOV VHYLIFHSURMGHYRQZ KRP Z HUAD RURMHUXVHY R RXUM P VARQIMH\R EHDNH. DYHOXHI RUP DEFLRXVH \MIDCSDMA R JOIQ
CFAHWWR RUCHERIN VWPV GDIB RUWDAR RXUPXWRP HY 0 DO DMEFNV GYH.IDI HVRADOHILGHHIQ) VAKHP HY \MAK DVSKIMKLG). YKL RUVP MK \RFR] DD
LQMIDOXVHJWR FIEN RQ D P DIFLRXY DAEFKP HOARU @QN VR LQRRGFH P DX DuH LQR FRP SOV M WPV RUMBMIDWH XVHIY XVHIIP H DG SDAZ RG 6XFK VRADC
HILQHHIQ) \FKHP HY DH BHFRP LQ) LGRUHMQIO® \RSKIMIFDAG DQG P D LQRYH HP HILQY \WAKGRERILHY \XAK DV G5 INHY BHIRUGYHDH HRAWHY D LGRUDIQI®
EHRP Q) WH\BLIHVR \XFK DAY ) UDXGXBRAAKHP H/AR VRIAWG RUP DINRQ YLD FOTFHOMY UHP RMKHS GV DQG LQMIPAYH YRIFH BASRQH W WP VFRQIMHR
(CRBDHLQERK YROP HIOQG\RSKIMFDAR)

&\ EHUDAGANY LQROLQY) \WH HIRY SWRQ DG RUWU-DAR GVFRVH SHYRIDORUARQ LGOI RP DIRY LH WDRP Z O RUGMXSIIRQYR FRP P XQFDIRYY LH GHAOC
R \HYLFH IRAHSXERHA/R [P RY RMHAQIV H RMRQRURKHUP RAYHY/SHYMADGG DUHRQWHUM

) LQBEADOVHYIFHY FRP SDQHY DG \WHUWILG SOV VHVFH SIRGHY LFOAQ) WHUGRZ QIHP  VHYIFH SIRMAHY  DUH LARBDIQIO BHQ) \BHMG B\ KERNHY DG
IUXGXERNCRRY VHNQ) \R P RGHIY H SHYRQBORUARQ LGHIOLQ RUP DIRQ W H \RWP RH - RUIRURKHUP DIARXYV SXUERH/ 6XFK FP SOL QY KDYH B HMSG RQIXH
CESTADNRY DOGVHYAY

1 DINRQ WIAM VSRQRUHG RUDH LADMG RUIDQ] DARYY RUSRDWAID P RYDMS CRRY DHHIDIHG LQ R BHUDMEANY QRARQD 1RUP RCHIY DIRQ SXUERHY EXVMDOR R JOQ
LQRP DIRQ CERWRHIQ AW HY EXMHAMY DG JRYHIP HQV RUR LQ OHFH RUFDXAH GMXKSWRYY LQ ARP P HIFH RUSRIMAODH O, Q @KWR WHAHRAJHRSRIMAC
HYHQV LFOAQ) FRATAVLQ ( XURSHDQGWHO LG3B ( DIWVMEIAM VERQRUIHG RUDH LADMG SDMHY DG RUWHUNVXSSRIMY P D @XQRK LARIDRY R BHUDMIANY 0GP D
DNP SWR FDXVH XSSO ROQ DG RKHUWLLG SO VHYLIFH SURVGHJGMXKSWRYY. RUMINH RKHUI HRSRDWNADD P RYDMG HBIDRY CRNRQVKDAP D GMXSWRUBMHN
RSHIDNRQ/ DG RUUHKXONQWHFRP SURP VHR RXUM P VRUADID

,FUDIQI® P DIARXYDRRYFIQ EHLQARP SOQHA AP VI RUDDH WIG-GSHIRGR WP HEHRMEHQ) GAARMG ( YHLL WHP DIFLRXV CRRLY DUHAVFRYH G TXEND
LVWARXS \BNH FRQUGH TE®! DEAMWRDONP HI RUXV\R GAMP LGHWHVFRSHR FRP SURP VH DG WH H WWEP RQADGWSHR LQRP DIRQFRP SIRP MG 1l D) DGR
IXED FRQEQWHP DIFIRXVIRRLY WP HADMDQGUFRYHU

(P ST HV WILG SOV VHYLFH SURYIGHY RURKHULQAYIGOY SXSRIMAD CANY RQEHKDD R WH&RPSIQ P D 100 D/DBXOR KX DY HIRURUP MRGFENV\R
FRP SO Z W CSSTFIE®! SRIFLHY 05 SURAHEUAY 06 RULQAMMRIDM AU YHOAFRQURY RUMD HIXDWBY | RUXCDARRU] HG SXERAY 2 XUDGRIMROR WP RMZ RINGQY

LCRBDA/WHHUMY D/RULQMEIRNRYZ W HP SBR H/ D05 H \WIDOHYIFH SURVIGHY RAFXURQLG RIP DIRQM WPV QR RUNY DQG HMLRGP HQVRYHUZ KIFK Z HKDYH
GWFRMWRIDIGZ KIFK P D EHP RHGL I LEXOWR P RQRU

© HUHD RQWLLG SOMHAR SURYLGHVHYLFHY DVGAAUEHG I XWNHUBHBZ. © KIGB1Z HP DIQEQRHYSIQWIEDBY/| RUDDYHIERYKDYBURYLCHXVAVHYLRHY RAUYHIERY DG
LOVAD WHURZ QVHYLFHSURYIGHY KDYHEHRP HVXEMRAR VHRXUMY BUTRKHY LFOXGQ) D/DUAKOR \WHUI DOUHWR SHURP LQIFFREGFHZ LW \WHUFRQUERMD

REQIDMRY/
+D0Z DH \R\EDH RU CBSIFDIRYY GYHBSHS B RAUGHS [P RU LP SBP HOAMG 1Q CFFREDGFH Z WK \GHAULFDIRYY SIRVIGHG B WG SOMWY PDL FRQEIQ
YXQHIEOMVIQGMIQ P DQMDEFHRUP DX CAMUQ) WDNRXG EHH SBAMGVR AR SURP VHWHERP SO0 VLG RIP DNRQVHRXUMY

&RQMXQI XHR U RMRUIG] LEGIZ RN DUDQIHP HOV LGFOXAQ) WP RM CFFHW \BRY DOG P RELBIWAKGRRY\  LFOGAQ) XWHR SHYRIOGMAY KOHH SOEG
SRMMDCDAGIN \KULRHY

7KHSIRTHDIRQR \KLG SO | LQDGADOED D) B DRY DG HP HILQ) WKGRBILHY LFOAQ) WHGHYHBSP HMDQGXHR $, LQRBHDHRXULG RUP DIRQVHRXUMY UMY
DQGH SR
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$ &RWVOQG VHRXUMY UMY DARADAGZ W P DQEQQ) XSIWEQ) RUUBIAQ) RULQRP DIRQWKERR) LFOAQ) GICR MMMV FRXGH FAHHG RXUH SHRBMRQ/RU
ZHP D EHUATXUHGWR G- FDM DBAWRDOUARXUAH AR KHH DR

$  3O0QGM WP XSIDGVP D GRABHKFFHM XORURSHDMDVIQMXGHG P D \BNHGQIHMWDQOQMASDMS P D H AHEWHUBXGIHARUFUDMRUH CAHEDM SUMRA®
XQNRZ QVHRXUMY YXQ@HIELONY

7KH GYHBSP HQADQG DERSWNRQ R CUMIADOS,  [QFOXGQ) JHGHDIWHS, DQGDIHQIWE S,  DQG W XVH DQG DQMASDMG XVHE. XVRUE WILG SDUMYRQ ZKRP ZHUHD P D)
LQPUHDVHWH RSH.DARGDOUMNY GVFXWHS DERYHRUFUHDM QHZ. RSHIDIRCDOUMNYAKDAZ HDUH QRAPXULH® DQMASDIY $ , \WAKQRBILHYR | HJSRIMNICEHH IWLQ DUHD/AKAK DY/
PR HUVHYLFH SHYRQD DIRQ DG SURFH DARP DIRY DG Z HH SHAWR XVHS , R KHS GHIYHUSURGAW DG VHYLFH/ DQG VKSSRIWAIMFDO XGAMRYY © HDBR H SHANKLG
SDMW/RQZKRP Z HUHD \R GR\KH\LP H 7 KHH DUH\LI QU LEDQAIMNY LQYRIYHG LQ GHYHBSLQ) DG GHS® Q) $, DG WHIH FOQ EH QR DAXUIGRH WDAKRHXVIHR $, Z LOHKDGH
RXUSURGFVRMHYLFHYRUEHEHH LADOR RUBMCHW LFOAQ) RAUHIAHR RUSIRMELQN $, PO EHP DXHGE! XVRUB! \KFK WILG SOV RAWHP RAHYRUGDBHVRY
Z KIFK \WHP RAHY DIHWIGHGP D EHI@Y HSRURKHZ MHP D | XQRMRQLODOXCH SHAMS P DQGHU 6XAK UMY DUHIGRUDHGE. \WHUHDAYHGQH GHVR WHWRKGRBI\  WH\SHHG
DAZ KLFK IV EHQ) DERSWG DQG \WWH GHYHBSIQ) DG HYRYLQ) @7V I XOMWRQY RUMBELGY JRYHQQ) IWXVH 6HH296MGHN2 5 HIXDMRY?  $ WLADD, QMMHFAH 1RUD
AVAXWRQ R WH CESIFCEG! @ V OQG WIXDIRYY WD WAKHXHR $, 0 MAHR $, RUH \WIDD@S 100 \R FRP SO Z W HIXDRY WHNXULP HOV RUFRQ QRN
QMSHBIRY/ R UMY HON FRXE H SRH XV R GICORUBIXDRY UMW \KEMPAKY\R DEYHIH UIX@RY H CP LODMRY RUDKGAW GP DIH FXWRP HJUHDMRQKLSY RUFDOH
UHBXBNRQIOKOP ) XUiHU RXUDELONWY R FRQIMH \R GHYHBS DG HILAHQ® GBMR $, \WKQRBUIHY G-BHGY RQ DFFHW R \GHALLLE LG SOV HIXLSP HQADQE RKHJSK\ MFDC
L UDKRKPMUH VXA DV SURFHAMQ) KDWEZ DUHDQG QHE RN FDSCAW DR Z KLFK Z HFDQERAVRQAROAH DYDMELMIV RUSWAQ) HASHADED LODKLIK® FRP SHMYHHYMURGP HAR XU
FRP SHVRLYP D DOROGRSVS , P RIHTXIEND RUP RUHH I HRARYHD WDRZ HER Z KUK FRXG FDXVHFRP SHIMYHKDP  94-FDAHS , WRKGRBRI\ VARG \RP HR \RHSRMMIOUMNY
R$, DHPXWH® XQNRZ CEG KRZ HYHU\SHALLE UMY UHIDY \RS$ , FRXGLGFOGH [P RQY) RKHY

$ 5HXBIMRED [PDIH 0 DIARXYIRRYFRXGXHS , R ABDMGHE DNR WHERP SO0 VH HRXAYH/RUP DQSXI@WM I LQOGADOGRAXP HQV GDAQ) R GWR PP HJ
VKWADOG ML QU LFDQAB-SXBNRCDOEP DIH 0 RURYHUWHXHR $ , WIGHE ROLEFFXUDAM ABVHVFRXTGS UAKONOQLCEFRXUDM RUBLDHE GHAMRQY

T ) UDXGXORAS AW $, FRXEGS BHXVHS R FUHDM | RUHG GRAXP HV RULP SHIRCDM LQAYIGON R ARP P W LCDCADDI UXG GDAQ) W | LDCADOGWHY DOG WHIXDRY
=0 T)

$ 0 MQRPDIRQDG' IMQRPDIRY 7KH CAMV \R JHHDM WDDAF DQG FRMGAQ) X QRHIF P HAD KDV BHHD DOG FARX@ EH XVHG \R \SUHIG P IMQ RIP DR DG
AMQRP DIRY LP STANY SXETF RSLQRODYGXQEHP LQQ) WKWAQWHI LCDGRDOX WP

$ 3UMR &RUFHOV $, FRXT BEHXVHG W FUDM \X QAHIF LGHOMWY RUP DQSX@M SHIRDOMN WWMQ) SUYTR  ARGFHDY UHDIMG R GO ELHTAKHY DQG RKHJSRMNC
YIRDWRQ/R FRQKP HUUIKWDQG DM SRMANRQ U XDWNRY/

T &\ B 7KBDN $, FRXG BEH XVHG \R FUHDM \RSKIMIFDMG (R WP DQ5 SHYMAMMASKIKLG DA\ RU B\ SDWV \HRXUW P HDXUBY LGRUDIQ) \WH UM R
A EHDMAN DG B EHAHY

7 KHUMWIG-QUIHG CERYHFRXG EHH CRHEDMGE, DIHQFS, Z KIFK CRNY Z WKRXAWXSHYIMRQ FRXTG\BNHCRMRQYKOLP | XORWHERP SDQ RURKUPXWRP HY/

© H RUWLLG SDUMVRQZKRP ZHUHD P D GRADGHTXDAMD HXUHWHLOM LW FRQILG-OMOY RUDYCLOE@MYVR SHIRGDODQGFRQ LGHWAQRP DIRY , QWHARUHR RXU
REQY BMHY Z HFRBRAMRUH DQG QVFRVHWR YOURX\MLG SDM/ HI  VHYFHSIRVIGHY UHQXUHY HRF  \XEWBQIDOIP RQVR  SHYRIDOD0G FRQLGH-MOIQRP DIRY
LFOQQ) LQVRP HIQKEGRHY \HQMYH SHYREDOLQ RIP DIRQ L(FOGQ) KHIN UHIAGLQRIP DR © HDUH \XEMAAR \iH UM WDAKH LQAD UMY FRQLGHNDOW RUDYDIMELQN R
WV IQRPDIRQP D EHFRP SR MG LFOAQ) DV D IAKGR 0D LG RIP DINRQ VHRXUM EUHIFK DV GHAUEHS CERYH RUWDAAKAK HYHOV AU DAMLLG SOMEVP D QRAEH
AVFRHG\R XVIQDWP HD P OQGHJ$ QGZ HP D KDYH QUK | LELHQAHARXUH DI CLOXKAK \MLLG SO | URP Z KLFK \KFK ELHIFKHY RUWLCDM - HKDYHH SHIHGRHG R EHYHRXUMY

HHV UAXAY 1Q [PRY REHJWIQV \WH FRP SURP VMH R SHYRBO DG FRALGRIDOLQRP DIRQ  LFOAQ) VHRMYH KHDAK LQRP DIRQ R RXU PXMRP HY DG RKHU
VIEN-KRTHY

) XORHP RUH \MHH KDY EHHQLGRUDHG VRO Dv'Z HIDY HIRRG DG SURSRVHG DEAWRDODY VOQG BIXDIRY LGFOAQ) |URP WM UHIXDRY BIDEQ) WHXHR SHIRIC
D05 FRQLGQIDLQ R DIRY 7KHH O V DQG W XDNRY/ DH LRUDIQ) 1O FRP SB[ W 06 QP BHU FKOQIH [UTXHO® OG PD EH \KEMPAR LOMSUABNRD B\ GLIHH
WIXDRY DQG FRAW 6HH39MQHR2 5 HIXTMRZ 3UYCR DOG &\ BHYHRXUMY 5 HIXDWRG |RUDGVAXWMRQR \WH CESIFCEG! @Y V DQG U XDIRYY L[FOGQ) WRH UTXLQ)
RIFH QWFRKHRUP HADIRY UHIMCY \R A EHYHRXUMY HYHQW
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* HKDYHLOPXULHG DG FRX@S LGRXUM. QU LEDQWFRVV DQG RMHU QHI DWYH FROVATXHZRHY UAXEY 1URP R EHUDIBANY RURKHULQ! RUP DINRQ VHRXUW BUHDAKHY &RP SURP WVHRU
SHIFHYHEFRP SUIRP VHR WHVHRXUMY R RXUM WP VRUGDIBRUKDAR RHR' RAUYHOERY KDY @P DI HG DG FRX@ AP DI HRXUBHBXBARY FDXVH\WH GHAMIRIDIRQ RAMP LCDIRD
R UHIMRQKLSV Z W [P RY RKHY PP HY GMMEXRY JRYHIP HOAXQ KHIBK LQXUDFH H FKOQIHY P DNANY SDNGHY DQG LOWUIGRH FOWIHY WHEFH G-P DQG | RURXU
VHYLIFHY UAXONQWHBRWR  BXMCHN RSSRIMQMAY DG \XEMAAKY \R LI QU LFDQMICEL QW DG H SHOHDYZ HODY UIX@RY CRNRY SHIGWYDQG @Y VKW D) RUDBR Z KIFK
ZRX@ KDOP RAUBMGHW RSHDMY UAXW DG | LOGADDOFRQAURY : H KDYH DOR LORXUWHG D5 FRX@S LGRXUMLI QU LFDQAFRWY LQ FRQGHAIRD Z W RXU UASRQH  BHFARYHY

WP HADIRY P RA!LFDIRQR SURKARYHP HDXUA DG FRP STOGFHH | RW LFOGQ) FRUWWDARADMGZ [\ P MDY \KHLP STAWR 0 HURY [QMUXSWRQY GHI\ VRUFHADIRY/
R HYIFH $ GAMREID RXUIDOUHVR WP HY RUCFRXUDMD FRP P XQFDM A EHULGA.GHOV\R UHBYDQABDMAY FRXTS UAXONQ UHI XA - RSHIDARGDODNE U-SXBMRDOUM 7R \WH
H WOQAZ HP DQEIQ A BHILQXIGAH (CEOMY/ RIGWHA/DUIMQ) [RP AHMIQ R BHULGAGHONP D QRABH FRYHIG RUIXE@ FRYHIHG XQEHUNKAK SRIAHY LGFOAQ) L RULQKUBL
GQH/ARHDIHD/\R D) SOMFXOQURDP LOWWHIXUUH DOGP D QRABAH LOR CFFRXQA-SXBNR OGP DIH \WHFRWR Z KIEK DUH LP SRMEGI\R TXOQM\  OOG WHCP RXQAR

LQXDFHP D QRAEH DENDM , Q DEAWRY RXULQKUIGRH FRYHIIHZ W UASHAWR A BHUICAGONVP D LGRUHDH LQ FRMRURHDH \R EH DYDLOE®! RQ FRP P HADID WDRIED!
WPV RUDADEDLOWKHI XU

7KILG SDUNY RARRXUAQ) SIRIGHY YHIERY DQGVKSSTHY  SURHIADGEHS RSH.DIRCDOUM VR RXUHQMSUMA 7 KH&RP ST VEXMQHN P RGHOUHIHY KHDY® ROWHXHR
\KLLG SO/ R GHIYHUFRQUERRG VALYV LQ DEURIG UDQIHR DUV 7 KLY UHIDGRH SUAHOVWH UM \WDARH&RP SIQ LV XCTEGIVR P HANBICO BIXDARY | LCDGRLOORUPRP HJ
REQI DNRQY EHFDXAH WLLEG SOV | DOWR GHIYHUFRQUERRG VHYLFHY ROWDAKH&RP SOOIV H SRHG R U BXIMRDOEP DJH EHFDAHKLG SO | DOR RSHIDM LQ CFFRUEFH
Z I\ RXUVGHALLLFDIRQY GG H SHRBARYY © HXVH O LODMY DOG WULG SOV YHIERY GFDMG RANGHWHS 6 VR SURVIGH AHMIIQ VHIYLFHY GG | XQRIRQY Z KLFK DOR H SRV XV\R
EXMGHV AMXSINRQY DG SRIMFIOUMNY DVDUAKOR UMW LCKHIHNQFRIGANY EXMGHNRANCGHR \KHS QUWNGE\DIAY

7KHP DQGHULQ Z KIFK RXUSURGXAV DUHAMUEXWAG LOFXAQ) B\ D LIDAMDQG\KLLG SOV GMMEXRYR RXUSLRGKRNVSIHHOWDGEGUHIX@AY  FRP SHMYH DOG RKHUUMY
R RXUHQAMBUMH 2 XUSURGEN DU \RT SUP DUO WURKIK FESIYH O LEDAG GMMEXRLY 05 WLLG SOV GMMEXIY 1LUPV 2 XUFCBWH D LODAG GMMEXRY DBHP DHXS R
\DBY SHIRQGHOZ KR D IHHID FRP SHODMS EDHG RQ FRP P IMIRQY 7 KHWLLEG SOV GMMEXI) |LUP VDU WD GHIFDAG\R XVH FOMYHD DG P D WHFRP P HIG DG RU
P DHABIRGENVR RXUFRP SHIVRLY $ FFRBQIO Z HP XWARP SHMI RAHUVAYLFHY 2 XUVDBY FRXG EHOGYHYHD O HRAMG L Z HOUHXTEGIVR DMIPAMMRIQRUP RYDAMFCSIYH
\DBY DI HQVRUKLLEG SOV AMBAMEY | LUP VRULL Z HER RADGIDDAD SURVGHVKSSRWIIQQ) FRP SHODINRY DG HFDIRQWR \WMADBY GHE RINBIDEQ) RUSIRGEN RUL
RXUSURGPN DUH GRAFRP SHIVYH DG QRATSSURSUDMY DI QHEZ W FRQMP HUGHDY © - KLBIWLLG SO GG | LUP VKDYH DQLQE-SHIGHQAH XORY DFFRXQEELON XQEU
CESOFCEG U XOWRQ/ DG I XEGRH SURGAWP DA CRMUAY ABIQM.I QI LFDQUNDBY SUIRIA- CFFRXQEELDA

7KH&RP SO0 DG RUGMMEXRLY DH\KEMAAMR UGV BIDAEQ) WHWIQDGR FOHSSTEG\RVIBYR RUSIRGAW DG WHSIRYIMRQR  DGYFHWR RAUPXMRP HY DUGP Q)

R \RHH DGV DH URAMHD UYMHG RUBHH TP LQHG |, Q DEAMRY \WHH KDYH BH) D Q® BHUR LQYHXM DIRQY BIDAEQ) \WH P DNANY SRR EUR\HY OQG DIHONV VHIQ)
DO DQGLQUKUDGFH SURGAN DG \WHSD P HOMKH UHFHYH ) XOWHIP RUH \DBY SUIRIA- DOG LOAHWRUSURARNRQ KDYHLGRUDIQI® BHFRP HDBDVR | REXVI RURUBIXDARLY
5 HIXORY LM DINRY/DGH TP LDARQY KDYH WAXEAGLQH RUAHP HOATRIRQY DI LQWAKY DG FRP SOV LQRXULGBAMY QG ELR\HY DQG DIHQVP DN DOGVHIQ) \WRH
FRP SOQHVT SURGAN ( Q RUAHP HOATRNRQY FRXTS UAXONQ SHIDEN DG WH LP SRUMRQ R FRUHRYH CRNRQ SOV QG RURKDQIHY R LQBMY SUTRINAHY Z KLFK FRX@S DGYHYHD
DN HAARXUCELUV \IR P DUNHARXUSURGEW |, | RXUSURGXAN CLHAMUEX G LO DQLEBSURSUDMP DQGHU RUR PMRP HYIRUZ KRP \WH DHXQUAIEG! RUGMUEXRYR RXUSIRGEN
RNHZ VHHIDIHIQP WARQGAAZ HP D \X | HUU-BXBINRDCDOG RMHUKDLP \R RUBXMQHW DQG EH\XEMANR BIX@ARY CANRY SHIDOW/RUGEP DIH/ 2 XUBMQHWP D DOREH
KOWP HGL FCBMYHDH LIDMAMMEXRY H DT HIQLISSURSUDM FROGANQ FRIGHAIROZ W WH\OBIR \KLLG SOV SIRGFW

0 00 R RUGMUEXNR SHYRIGHODUH LQG-BHIG-OWARQMRRLY RUN DKV ) URP WP HVR WP H WHUMEINY KDY BHHQ FKOGBIHG LQFRXUW DG B\ JRYHIP HOADHAHY 006
YDURXY GIMDYH RUBIXDRY  SURSRDEY KDYH EHHD LQNRGAHE DEIAMCQY \WH FUMMID I RUGHMP LQQ) \WH IV R LQG-BHIG-OAFRUERRYT FIDAMI LEDNRQ DY HP SBR HAVIRU
PRY RMHUWLQIV HP SE P HOAE SXUSRHY RURKHUHP SBA P HABHH LW 7 KH FRAV DARALDAMG Z W SRMMIOFKDQIHY Z W UAGHRAKR \KHVH LG-SHIGHWFRQMPRRUDQG
1 UDGFKLVHH RO LFDIRQYKDYHLP STRAG RXUUAXOV SUAYLRX® DG FRX@S KDYHDP DAUDCDGYHYHH | HRARD RUBXMGHW LOWHI XMUH

6HH1IRM  \RWH) LCDADO6 NP HOWVI RUDBAWRIDAQ RP DNRQUH DEQ) QM DNRQDGUHIXDRY P DALY UHDIWY R WHAWMBEMROR SURGEW
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$ QRRXIK Z HAMUEXWM RUSLIRGAENMKURXIK DZ LGHYDUH R GMMBXRQ FKOCHY Z HP DQEMQUADIROKLSYZ W FHIEONA GMMEXRY :  HSHIRAFDED GHIRADMWHWMP V
R WHH UHDWNRQKLSY DOG WHH FOQ EH QR DAKUDGRH WDKK WP V Z LODUHP [HQ CFRHBVIEG VR XV RUVKAK \MLLG SOV $ Q LOMUIXSURQ LQ FHIBIQ N UHDMRQKLSV FRX@
P DALDTD O HANRXUDELOM \R P DUNHARXUSURGXAN DO FRXTS KDYH D P DAUDCOGYHYHH [ HAARQRUBXMGHW RSHIDMY) UAXOVOQG | LCDUROCARQGMRD ' MMEXRLYP D HBRAR
WHEFH RUP LCDM \WHUGMUEXNRQ UHDMRQKLSV Z WK XV LGFOAQ) | RUINKFK BDRQY DY DEYHYH GHYHESP HQVIQ RUBXMCHN FRP SHIMYHIHV R SURSAEWR | HIQIV DGYHIH
(DY DIHR CANRQY RUARGFH.DY CERXP DNHABHIDAMG UMNY © - HOUHDOR DA WDAH GUMEXIR)SOINGHYP D P HIH FKOQIH\WHUBXMGHA P RGHYIQZ D VKD | HAKRZ
RXUSURGAN DLHVRTS RUWAP LCDMWHUGMMEXNR) FROMPNZ LW XV RAKDAGH. GMMEXNRQ FKDQCHY FRX@S HP HIH QG DOYHYHD 1P SCRARHH I HANHHWR RAUGMUBEXIRD
HIRW $ QLGFU-DHLQEDON DQG ELR\HUGHDBURRQRTICEDARQ DRIV FRXTSLGRU-DH AR SHIMRD | RUDFRHA VR GMUEXRLY BHXONQ JU-DMIGMMEXNR)H SHOHYDQG P SOURXU
CELOW \R P DNHABIRGAN \WURKIK \WHH FKOQCHY &RQRIEDIR) R GMUEXRLY DOG RURMHULQBA FKDQIHY/ P D DOR LGRBDH \WH ONHIKRRG \WDAGMMEXRLY Z LaW \R
WHRIDMWWH WP VR DO H MM VHIQ) DIUHP HOVVR WP V OW | DYRIEGI\R XV ) LD ZHOORP D EHADBRIGE G \WKGQRBILH/ DQG P DUNASDFH HQADON WD
FRXGLOMIHHZ LW RXUH MY UHDNRQKLSY

0 RGHB IWN

$VD I LQDGADOHMAFRP SDQ. ZHDHH SRHG\R P RAHOUM Z KLFK LVWH UM R 1LQDGADOBRW RJUHBX\BMRCDOEP DIHRUDGHIH UHIXDAY P SCRVADXVHGE. P RAHC
HLRYRUP MARQY LOFRIHANP SBP HOBMWRQ R P RGHY RUP MKVHR RURYHLHIDGRH XSRQ P RGHY 0 RGHY DU XM HG B\ RAUBXMGHRY DG FRUSRUDM DDV SUP DU \R
SURVIPANXAMUH FDK | GZ V DXRADAG Z WK SUAQ) SIRSEN FOBXONY) BHYHY DQG YOG DAVHN Dv'Z HIDV LQ HYDODMY) UM DG GHMP LQQ) FCBAMIDBIXUP HON [P RY
RKHUXHY Y4HDXAH P RGHY DUH XVHE DRRWWH &RP SDQ. P RG-DUMN P SCRW DIDUMN WSHY $ V RUBXMGHARY FRQMXHWR JURZ DG HYRYH \WH QP EHUDQG ARP SBf LW R
P RGHY Z HX\WMI HH SO05/ LGRWDUQ) RXUH SRKUHWR HIRUIQWHGALIQ LP SOP HABIMRQRUXVHR P RGHY LFOGQ) WHDARADAGLCEXWEDD DG DAXP SURYY ) XUKHP RUA
P RGHOUMZ LOEHHBYDAMG GAUQ) SHIRG/R WM RP DIRQRIGHWR G RUFKDQILQ) @Y VRUBHI XDWRY/

6WDMILE 5 DN

: HOUH\KEMPARWWHUMI R FYHQAMKDWADQ FOXVH RXUI XQAP HECEXMQHW P RGHOR FKDQIH HAMHUWURXIK DAKLWOQWHEXMGHWAVIQ Z KLFK Z HDUHHQI DIHSRUD FKDQUH
LQ RXU H HAAIRD ,Q DEAWRY RMHJUMY PD. EHFRP H RDALE UMY ) RUH TP SB! Z H KDYH FRMGHIHG 05 P XWAFRQIMXH \R FROUGHU\WH 1P SCPAR \KH LOAUMIALDAM
HOMURP HOARQ Q. SURGAWGHYHESP HMVDGG FRQMG-G VOBV R LQMMMAMAYH SIRGEW 2 XURDAMILE LQUWDIYH/ P D |DOWR CFKIHYH \WHU LQMXG-G BAXOV GH \R
LCDGDDOMH HRAIRY LFRUHFDAXP SINRYY JEEDCRUWHILRIDOHRRP IE FREAWR)Y FRP SHIMIRQ KO HVIQWHLGBMMVLIQZ KIFK Z HRSHDMRURKHUUDRQ/

2 XUDELONV\R\KFFEAMX@ H HRXMRQ WUDADLE WWDQUDRRQY LY AKEMFAR LMY - HKDYHLQWKH SDIVARQUGHUHS QG FRQMXHR FROUG-UDUDQIHR . ADRD LF WDQLANRYY Z KLFK
FRX@S LFOGH DFTXMMRYY NMLQAYHMUH AYHAMMUBY \SLQ R 1V UHQUXUIGFH OOG RM-UFR SRIDMWIQORAIRYY 2 XUWDAD\ |RUGKQ WP JURZ\K SURGRMYNY DOG SUR MIELON
GBI/ 1Q SOWRQ RAUCEOV W \KFFHMX@ H HPAM RQ DG WO HWH H SHRMG BHHIW I URP \WHHWSH/R WIQLRIRYY $Q R WHHWSH/ R \WIQURNRYY FRXT EH
P DALIDD EHGL | LEXOWR LP SOP HMAWGMXSWRXUBXMGHN RUFKDQIHRXUBXMGHN/SUR LGB! | REXVRURDAD\ \LI QU LEDQ®

&KDQIH/IQWHUIXDRY GQBASHP D EHXQHMID) R RXUBMQHNVP RED1 HZ. OF VOE U XDMRYY/DHEHQ) FRMUGHGIQWHS 6 DGRXURMHUFRXQUEVR RSHDIR)
DADQLGRBDACQY STRH D/AKHIHKDYEHHQ JUDMAMM) RO LCDGALDOUI XTMRQ RYHWH SDXMYHYHIDO, HIY 3URSRVHG RUXQ RMHDACQINY/IQ@Z. RUBIXDIRY RUACINYIQ
WHZD H MY @F VRUBIXTMRY OH HIRAG P D DGHIHD 1P STRARXUBXMQHN 6HH390MQHA? 5 HIXDIRG |RUDGVAAMRQR AHYIIQ UAHO® HIPAG DG SHIGQ
SIRSROYE [QMIDNREID | HEHDDIG WBMUIXDARY  DAKRUMEY DOGWHUSRRMMOP STRARQRXUBXMCHW [(FOGQ) LOWHI RTBZ 1Q) DBDY/

1 ) DCADOFRARUBIXDRY WHRP

t 86 |HHIOVENMOGGEFION Q¥ V L(FOGAQ &RSRDMS GMIDIYHO [QPXP 70 &$0 7

1 ) IGADY XOVDGRMHUMBOEG/R FOMH

2 XUBIXOMRQXQEUS 6 WEM LOKUDGRH O V OG GHYHBSP HONV UHIDEQ) JURKS Z LGH \WSHYIMRQ DG FOSMIDWEIELGY CRFRXQI) LXBV 5%& |CRRY IRJ
LQHAG DAHIV DQG UHYHVI RU HLQUKUDGRH YOUCE®! DAY DG RMHUSIRGEW

$ 3UMRA @B DWIADIQMDIHFHDIGR EHYHXUNY BIXDIR)

&KOQIHV 1Q CFFRXQI) XV CESIFCEG! \R RUBXMGHN P D DOR KDYH 0 DGYHYH LP STRARQ RUUKAVR - RSHIDIRYY RUI LCDCALOOFRQGURY ) RUDAVAXWRQ R CFARXQIY
SIRRXGAHP HOVDQGWHUSRMMIOLP STRVRQRXUBXMCHN VHHL RAM - VRWKH) LCDQRLOCB\BAP HOV
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&KDQIH/ LQ WHKQRB)\  DQG RKHUH WLODOI DARLY P D EH XQUHMIQ) \R RXU EXMQHW P RAHD 5 DBLG WHKQREILFDOFKDQIH SXW SUAKUH RO H MY BXMGHV P RAHY : H
EHIHYH\WHI RTBZ LQ) DSHRAVR WRKQRBILFDOD0G RMHURKDQIHYZ RXG\LI QU LEDR® LP STRARUBXMGHNP RE-D7KHIHP D BHRMHUXQ RIAVHHD KO HVIQWKQRBI\ DG WH
H WCDOHYMURGP HFOMGFOAQ) WHUH XDRY WASROHR\MKQRBILFDCAKDQIH Z KUK P D KDYHD ML QULFDQAP STRARQRXUBXMCHW P R3HD

t

, QMERNRY Z AW PXNRP HY ( YROLQ) PR HISUH HIHIAHY DOG AKOQILQ) SUMTR. BIXOMRY/P D GUYH D GHHE\R UHEHLIQ SURGAW DG AKDYHWHZ D Z HIQMIR
Z I\ PORP HY 2 XUGMUBXMRQ FKDQCHY P D' AKBQIHR EHARP H P RUH DXARP DAG DARH SOFH DG WP HR \KH PXVEP HIV FKRRIQ) 6XAK FKOQIHY FBDU® KDYHWH

SRMNDR AVXSWRUBMGHNP R3-D

, QMU HYBRURIR 7HKQRRI\ P D KDYHDWIQU LFDQAP STRARQWHFRP SDQHVIQZ KIFK WHE&RP SIQ LYWV ) RUH TP S HYURGP HOBOFRGFHOASXUNALHQNLE
LOTXLY Z KK P D WBRMMRQWH UHIMYHDMERYHHW R Z LGB RAKQSRZ HURYHURCDQGIDY 7 KHWIQSRUMRQLQGAMY P D 1 DYRUDGMIDAYHP RAVR FARQH DFH
R JRRO/Z KIFK P D \KUVMKAN.GY RUDUMBQSRIWRAR | DYRU &RQKP HYP D AKDQIHWHUSXUAKDUQ) EHKDYLRUMR | DYRURQICH DRV Z KUK Z RXES FKOQIH\KH URB
R P DO DG UABICEURSHWAY

0 HAFDOB GYOGRHY 7KH&RP SIQ LVH SRFHGWR\WHLP SCRAR P HAFDODGYDGRHY 7 KH XGHNXOOD/DMEMY R GABGGLQRP DIRY HI - JHHIF WY \R FRQMP HY

DQG LQXUHY FDQ FBDM DX P P HMFDDIQRIP DARQ DJG FUHDM DOVHBRIRY UMW $OR \WKGRBILHY WD WG QYHY Z LADFKDIBIH RXU CAMIUDD DWKP SNRQY
SDMAXD® UHDMER P RUBDN DOGEIHYW UMW

) DLOUHVR DEDSWRAUBXMGHW P RAHILQ UASRQHVR WHH DQG RKHAMAKQRBILFDOGHYHESP HYVARX@ KDYH DQDGYHYHLP STRARQRXUMXOVR RSH.DNRQYRUI LCDCADCFROGMRY
7KHIRTZ Q) WP VDHH DP SBVR RKHUI DRRLYZ KLFK FRX@S KDYHDQ DOYHIHLP SDANRQ RXUBXMGHY

t

&XUHIND DN RIBMRYY 7 KHLP SRUIMRQR B VDQGUABIDAY CRIRQVFRXG AXONG [P RY RAHAQIV UMCQ) LQMMXNDAY LIQU LFDQANAW P DNAGFICHY
I COMFRRP LF JURZ W DQGKLIK LQ MMRY Z KUK FRX@S CEYHYHD P STRARXUGIXLAMY DG FSMIDSRIMRYY FDK I BZ V BAXOVR RSHDAR)Y DG | LCDCADOERIMRY
) RUH CP SB! WHFRP ECDIRQR W QFRGRP LF JURZ \W DG KLIK 1Q MINRQZ RXTS LGRBDHLQMMY HQAIMN LFOGQ) WHXQEHSHIRIP DFHR LQHR HOVIQP R
GYHIHS FRP SDQHY RUARP SOQHY H SRHG \R Z HNHUFRQKP HY $ OR WH WIMARY FCSMIDR FHIBQ R 3UKGHQMD) LDCADDY LOKIGRH \MEMGDUHY FRXT EH
GHIDYHD DHHARMGE \XFK WLQIV DV LGRBHDHS UAVHYH BT HQV Z KUK FRXGSEHFDAHG B HIXWY P DINHAAGHRICHY DG DX P P HMFDCDRE GRQ HARGRP L MR

CFARXQICY [P STAWIURP UMCQY DM/

$ GRZ QUDCHLQ RXUILDGADOMHIW RUFHAWDI VARXE SRMMDE DP RY RKHWLQIV DOHIHD LP SCRAARXUBXMCHNSIREGHAW UAXWVR RSHDIRYY (LCDGADC
FROGURQ DG ATXAW ) RUDAVAXWRQR RXUDMIV DG \WH SRMNIOLP SCAAR DDAV GRZ QIUDCH RQ RAUBXMGHW \FH20 DEDIHP AV WAXAMRQ OGS OMY
R ) LOCADD&RYEMR)D)GS HXOWR 2 SHIDIRQ? / [TXL.AW DQG&DEMIC HRXFAH?  &DEMI0 : HAOQURSUHA AW KDADGAWRDCCAMRQY DAY DIHAHVP D \ENH RU
Z KDATRIRQY/Z HP D \BNHLQ UASRQH\R \WH CRARQY R DY DIHAHY Z KLFK FRX@S DEYHYHD O HFAARXUBXMGHW 2 XUUDMYV FRYXG EHGRZ QUIG-G DAY WP HDQG
Z MWRWRNHE D) DMY DDHR  &UHEWDY DIHFAHARMOD UM \WHUP HKRGREILHY LGFOQQ) FOSANCDGE HIQQIVDAHKP HONP RGHY D/Z HOD/WHU
(DMIVI RAMHARP SIQHAKDMH |RTBZ LGFOAQ) XV

7KH ACQILQ) FRP SHIMYH @QBADSH PO DOHIHD DIHAAKH &RPSDQ |, Q RXAUBMGHW Z H | FH LQMIH FRP SHMRD [ URP LOKUIIGRH FRP SDQHY DQG GYHMILHG
ILCDCADOLOAMANRY/ ERK | RUKH XGWP DM FXWRP HY 1RU RXU SIRGAW DG 1Q POQ BAMCHARY 1RU QUMEXIRY WURKIK QRO OH DM GMMEXIRD FKOQHY
7HKQRBILFOODGYDRY FKOQILQ) PAMRP HUH SHABIRYY (FOGQ) UHIMMG R QIMIDR | HIQIV CFRHW R FXWHP HJ GO RURKHUKDQIHY LQ \WH P DOHEDRH P D
SUAHNRSSRWQWAY | RUGHZ. RUVP DEBURRP SDQHY Z MRXWAXTEDKHS SURGFN RUGMUBXIRQ FKDQCHY R P HAFRQAP HYLGRUDVHE H SHABMRQY P RMH I LAH)®
WDQXV ) LA DG LQUKUIRFAK FRP SDQHY DG FRP SOV LQ RAHULQBAKUHY Z W JUHDAMUDFA-W/ AR PXVRP HY DOG GO KDYH WH SRMMIOR GMXSNQBMUH/ I GEDD
DOGP D) SOMASDQVKDYHEHHDSOMID | XQE-GE LQBMY SO HY

&P DMAKCQIHP D LGRUHDVHWKHVAYHIW DQG I UHNHR R FDOP MW/ RUDGYHIHD Dl HAARKULOYHWY HVBRINRIR RL LOHIRUVHP HY &TP DMAKOQIHP D LGRUDH
WH I BDXHR  DQG VHYHIMWY R Z HDKHUUHIDMS GADXMY SDQGHP LRV DQG RURKHUCDMIIOGMDIMY , Q DEAMRY FIP DM AKCQIH BIXOMRQP D O HANKH SIRGHWR
FRP SOQHY DOG RMHUHQM¥Y Z KRH VHRXUMY Z H KRGS RURXUZ LAIQICHN VR FRQMAH \R KRTS WHUVHRXUMEY WP D DOR P SCRARKHU FRQMSDMY LGFOAQ)
UHQMUAY DQG D HANKH YOOHR LMY HOV © H FDQCRABHARWKH (R WP P SCRWRQXVIURP FIP DM FKDIH RUUHIMAG B XDNRY &P DMAKOQHP D DOR
LQ OHFHLQHIRIN-QIP HYIZ W UMSHRAARWHERP SDQ DG LOYHWY HOVLQRXUSRIMRIR
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: HPD. IDOWR P HAH SHRBANRQY DMWY \R HYLRGP HMO VRALDO DQG JRYHLCDGFH WBQEDUGY DG SITRNFH, &HWEIQ H MY RUSRRMMOLQYHKRLY FXWRP HY DG
U XTRY HYDXOM RUBMOHY RURKHUSUIRWFH/ CFFREQ) R DYDUHIV R HYURP HABD VRADODQG JRYHODQH 3( 6% WIELG/OGH SHABIRYY &HWIQR RAU
WIXDRY KDYH SIRSRHG RUDERSIMG RUP D SURSRVH RUDERSW( 6% LXBV RUNBIEILG/ WDAZ RX@ [8SO \R RUBMGHY 2 XUSUIRWH/PD EHMGIHG B\ ( 6+

WDQELG/ \WDADH FRQMOD HYRQ) DG QRADZ D VRBOU 3UHYOIAGY ( 6+ \WBQELG/D0GH SHABIRQY/P D' DOR UH GRNFRADANY RUFRQ AR YDOH/RUDIHIEY
: HPD IDORP HARXURRP P W HQVRUBIHV DG RUSRTAHY DQG SRAHAHYAR HYDOOMDQG P DQUH( 6% \WHQELGYLQ FRRBCDIRD Z WK RKHJBXMCHN SURIMKY
PD CRAEHFRP SBIMD HIHRANYHRUVDRN LOYHIRY PXEP HY WHIXORY RURKHY © HP D | DFHDBHYH UIXDRY  LOYHARU PXMEP HJ P HED RUSXETF VR

GOAQ) \R BAGHY UBXBIRIDO RJGICORDIBIHY ,Q DEAWRY Z W IGRUDIQ) DQI( 6% WIXDIRYY DG HMP HOVZ H FRXE@ H SHIHFH UHEEHE WYHOH 006

UWBXBREICKOP U Z HDHVBJHAGE. JRYHGP HOATRRLY SUYDM.JURXSV RULQ OCHMOLQAYIGOY Z KR GMY HHZ 1W RUSXETE SRIMRQ/ RQVRADORUHYLURGP HOAC
DAY

$ 0 DNVRIEWRY/DQGRNHIIDRRLYP D, DOHIHD LP SDRVSURGANDBYRULGFIHDWHH SHOMY ( [ DP SBVLGFOGH

$ $ AOYHLQPONWREGEURY WK DV KUIKHILQ@IRY D5 KLIKHU LQMMDMY FRXES FDOH D FKOQIH LQ FROKP HJVHWP HADQG EHKDYLRU DGYHYHD
DIHAMY \OBV DG SHUMMR R RAUNDAQIV DQG SIRMAURY SIRSAW &RMIHD 67 LQMINRQ DQG BZ LQMMMIDMY FRXG FDAH SHUMMEA R WHH
SIRGAENV\R YO [URP \KDADQIASDMS DQG DGYHYHD 01 HAASIR MW 6P IO AOQILG) HRGRP IF FRAMRQY DG XQ DYRIEG! SEIF SHA-BUWRQ R
1 LCDGADCI QAMMNRQY FDQLCG OHFHPXWRP HUBHKDYLRU LGFOXAQ) LGRHDMQ) FOIP VRAKUHIEH Y LOFHWIQ SURSEW

$ / COA DQG \WUWHQBHY R FHMEQ LOKUIDGRH SIRGAW P D [GRBDAH UL D P DINAGRZ QMG LGRWHDHS P DNHAYRDAMNY RURKHJ P DNHAFRQAURDY IAXQ
PR HYEHRP LQJ GMDM LHG Z WK \KHULQYHUY HOVRUSIRGERW

T 2 XUUBXABAMRQP D EHDGHIHD P SDARGL DQ R \WHUMWY GHAUEHG LOWVAHRMRQ DUHUADT HG 5 HEXBRCDOUM FRXQS P DQ HFINQFRICHANRDZ W DD R \KHUMWY
LGHQNVIHG LO\KH &RP SO0 v UM LGHQWLFDIRQ SIRFHWY ) DOWHWR HIHRRYHD P DEDIH UMWY DRURW D EURDG IDQIHR  UMN LWKHY H SRV \WH&RP ST VR U-EXVBIMRCIC
KOP | \WH&RP SO Z HIHWR X HUD ML QU LFDQAVRW/LQ UHEXIANRY ERK SRIA KRTHY DG FRAQMSDMA FRXGVHHN R H W 1Y UHIIRQKLSY $ GCAURDD @UH
FKOQHY 1Q FHEWZ RWIGHW HS-ADD FHEWDNYIY FRXG [P SCRVCFFHW \R IXQAQ) POV Z KB FUDNY)  DEAWRIO FRUDMID WXL HOV |RU H WY
UHDMRQKLSY 7KH P WP OQDIHP HQAR D \XAK LMW P D SRMONED GCP DIH RXU UHSXBANRCDODWHA 2 XUBXMGHN LV DOFKRIS 1Q WH \WHIW R RUBIIG RXU
DOJQP HARRX YOO DG RUSIRYHRFRP P LW HWRNH-S RXUSURP VAR RXUPXMRP HY $ Q- GHIDIWH SXETE SHIFFBWWRY | RXQEHG RURKHZ MH FOQEHZ LGHD DG
(IBLED \KOUWHERYHARADCP HADRURKHUP HIQ/ DQG ARXG FDXAHEP DIHR RAUU-SXBINRD

WP % 8 6\l &RP P
1RH

WP & &\ EHMHXUW

510 DERIHP HADQG 6WOWI\

YHDAHR \WHM] HDQG\FRSHR RAUBXMGHW Z HDUH\KEMANR QP HIRXY DG HYRYLQ) A BHYHRXUMY UMW DO R Z KK L WP DIMUDT] HY FRXTS O HANRXUBXMCHA VADRD\
AXWVR RSHDARY/ RULOCADCFRYAWR) 6HH2 WP $ 51WN) CRRY? 2 SHDMRECE W |RUDGVAXWRQR \KAK UMW

&\ EHYHRXUNY UNN P DQDIHP HQAY LQMIUDMG Z WMQ RXUUMN P DIHP HQWUIP HZ RN - H FRQBAAIM LGHWLFDIRQ WURXI K VHYH.DOSURAHAHY DAKH EXMCHN XQWFRSR DM
\HQRUP DD HP HQADQG YROUE BYHY 7KLY WP HZ RUN LGFOGHY HADDMRY SRONVR 3LXGHN0/ UM FRP P WY DEBZ Q) R BHUUMN DQG FRQURCP DY \R EH HBYDRAG VR \KH
YROGR ' LWARYRUWS XAW&RP P [WkHI RURYHILIKW

, QREHMR UASRIG\R\WWHWKUDAR VHRXULY ELHIAKHYDQG A EHUDMERNY 3UXGHND0) LQDGADCKDY GHYHBSHS DQLQ RP DERQVHRXUMY SIRIUP . GHLI GHEAR SIRMANDQG SUAHYHWH
FRQLG-ONDY LQMUMY DOGFROMXHGD/DMEON R 1QRP DIRQRZ GGE RUQWHAHR WH&RP SIQ - 7KLVLQ RUP DARQVHRXUMW SIRIUP SUIRVGH/ | RIWHFRRECDIROR
YOURXY FRERIDM | XQRIRQY DG JRYHIDIFHIURXSV IGFOQQ) JEEDDMKGRRI\ UM (BIDD FRP SIOGFH DQG ARSRUDM DXAWDQE VHLYH/ DV DIWP HZ RIN | RUMH H HAXNRQ R
UASROUELONY DRRW EXMCHXHY/ DG RSHIDMRDOURBY $ P RY REHAWLQIV \KHLQ RIP DARQVHRXULY SURIUIP. HABEDWKHYAHRXUMY \WBQEDLBY | RURXUMFKQRERI LFDOUARXUAHY DG
(CFOGV\WDQQ) |RUHP SER HY AROAEARLY DOG \MLG SO ( P SBR HA/Z 1\ CRFHW R RXU&RP SO0 M WP \/ CUH\XEMPAIR FRP SURKHQULYH CORQMONR Q) RO UASRME®D
LQRIP DARQVHRXULY CDBVHRXUNY DGR EHYHRXUMY SUTRNAHYDQGKRZ R SIRMAEDBDI QXA EHAUDN
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$VSOWR WH LQRP DIRQ \HRXUW SIRILP  ZH URAMHY HYDIH LQE-SHIGHAVRANGH DOYMRY \R DAHY WH HIHRWHHW R RXUSIRIUP DG RXU LOMIDDUASROH
SUSDHEGHW : HOOR W XOD HYDIHZ M \KHEURDG-UR EHYHRXUMY FRP P XQUWY DQGP RQWRUR EHAU-DAG RUP DARQ

7R DEAAN UMY DARADMS Z W \KLLG SO 3UXGHRNO) LQDGADCKDY HAEEDWKHE DY HIMSUMA Z LGH7 KULG 308V 5 N O DIIHP HYBURIUP 7 KLY SURIUP V| HDMUY LGFOGH
[P RY RKHAMQIV LG L) DAY DOGP DEILQ) A EHYHRXUMY UMMWKURK KRAMKH@ HR RAUKLLE SOV BHDINRQKLSY

: HOOR P OQEQORLCAG-NHSROHSDO Z KIFK \SHAI LH/HADINRQ DG HYDXDMR SURFHAHY | RUR BHURYHOV 7 KLY STIQLYH HAXMGLQFRHARRBCDNRDZ W RXUFR SR DM
IXQRIRY/ LGFOAQ) DGHAFDAMG R BHUDQGSUYIR @F IXQRIRQ H \WLCDCDH DY DQG UM P DR HP HQWVDOG LY GALIGHG R HOXUH [P RY RKEHMQIV CESURSUDM DG WP HY
BRI DOGAWRKH

" XUQ) \WHSHIRG FRYHIGE. WV/5 HSRWZ HAG CRAIGHONA DO R EHYHRXUAMNY WUHDAVKDAKDYH P DMUDED O HAMS RUDUH WDREIE® ENHD VR P DMIDD 0 HANRUBMGHY
VDM IAXWVR RSHIDIRYY RUILDGADCFRQAMRY 6HH2, WP $ 51WN) DRRY? 2 SHDMRICE M |RUDAVAXWROR UMNYUHIDAMG\R A EHYHRXUMN

* RYHQDQAH
3UXGHRADD) LQOGADDY LG RIP DARQVHRXUMY SIRIUP LV RYHYHHD B\ \WH&KIH |, QRUP DMRQGHRXUMW 2 [1LFH 2&,62°  DQG, QRIP DNRQ6HRXUMY 2 1LFH DvZ HIDDV\KH -+ HIG R
* GEDD7HKGR®\ DOG2 SHDMRYY 3+* 727 7KH&,62 DJ5, QR DARQ 6HXUMY 2 |1 1FH DUH WASRQUEB! | RUP RQWRLQY) | RUR EHYHRXUMY LCAGHON P STANY 3UXGHMDY

WX APV DG HQKUQY DSSURSUDM SURFHAAYDHP DQRIGHG\RIQRP P DDIHP HAR \WHSUYHMRD GHARNRD P LMIDINRY UG UHP HADARQR \KFK P EHYHRXUMW ICAGONV : H
EHIHYH WDABLXGHQND) LQDGADDY HP SR HHAY BAGRQUE®! | RUP DILQ) A EHYHRXUNY UMN KDYH WH VNG DG NGRZ B1GIH VR DAY DQG P DEDIHWH &RP S VP DMUDOUMNY
IURP R\ EHYHXUMY WUHDN DOGWHUTXOM LFDIRQV LGROGH G- UHY DQG AHMWYLFDINRQ/WSLFDO RUR, BHYHRXUMY SUR HMRIY : HH SHAAKHHHP SR HAAR TP RY RRHMQIV
XQEHINDOG FRP SXAMUM WPV CHEZRUNY DG VHRXUMY WAKGRERILHY DQG EH SUR LFLHQALQ D YDUHN R VHRXUMY \BRY DQG \WKQITXH/ 7KH PXUBDAR, 62 Z KR LV \HYIQ) 1Q D)
LQMIP FOSCANY KDVVHYHGLQ YOURXYURBYLQLQ RIP DEROVFRXUMW IRURYHU  \ HILY LGFOGQ) DY HBXW &, 62 DG URBVRYHYHHQ) A BHUGH HOH LA DIRY DOGLGAGHN
WASROH 7KHLQMIP &,62 KRB/DAY G-IUHDGE KDY DMCHE QP HIRKV* @D \WXUDGFH& HWLFDNRQ/

3UXGHOMD) LQOGADDV$ XAWERP P WWHR WHYRDGR * LHARY Z KIFK LV UASROME®! | RURHMIKWR FHYSEQ UM MY LFOGQ) R BHYHRXULY UHFHYHY WBRWIURP \KH
&,62 \WH+* 72 D52 SHDNREOE N0 DIIHP HWKURXI KRAKH\ HIU'$ WBDIIGOI  3UXGHM0) LDGADDY %R0 DG \WHS XAWERP P [WH DOR UHFH.YH XS CERA
WHUAKOVR SIRIUIP WMEZ V LFXAQ) DAFWP HONGGE. RANGHDGYMRYZ KR SURVIGHDWLLEG SO 1QE-BHIE-OADMAP HMWR RAUMFKQFDOSIRIUP DGLQMIDOASROH
SUHBDUHEAW 7R WWH H WRAR EHYHPXAULY FROURY DUH UHIDAMS W LOMQDOFRQIRORYHUI LADGADDWERMGY  \XAK FRQARY DUH FROUGHIG LOWWH FRQM WR 3UXGHQID0) LDGADDY
DOOCCH \MIDOQM UDAGDGW

3UGHQIDD) LQDGRDD/$ XAWKRP P IWKH UHIXOU® EUH VWHIXO/ROGR ' LWHARY RQWHH P DY DG \WHIXQ@YRDGR ' IUHARLY DOR UHFHYHY SHIRAF EUHIQIVRQR BHJ
\KU-DWIQR GHAR HKOGFHRXUG AR OMEIR RQR EHIMMHY

WP 3LRSHMHY

2 HIFH\SDFHLYSIRVIGHG R 3UXGHQMID QXUDGRH DVGHRUEHGXQEHLR ( [ SHQHAKDUH/DQGS GRDMRY 1Q1 RM  \RWKH) LQDGRLDO\IAP HQV

WP/ HIDBRAHHAQIV

6HHLRM  \RWH) LQDQRDCBVBAM HOVXQEHP/ MIDNRQOOGES HIXDAY 0 DMLY |RUDGAAUSIROR FHEIQSHIEQ) QWDIRQDIGUHIXDMARY P DMLY HAMY XV DOGAHMEQ
UMWAR RUBXMCHW SUAHDMGE. \IKFK P DALY

WP 0 ICHEDHV' DWFRXUHY/
1 R/$ SSTFCEM
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3$57

WP 0 DINHWRUWHS HIMADOAK&RP P RO( TXIW._5 HIDMG 6VERNKRGHJO DMAYDOG , WKHISXUFKDYR ( TXIW 6HEXUMHY
7KH&RP S LVDZ KRD RZ GBVEMADY R 3UFR/ LIH, QXUIDFH&RP SDQ 7 KHIHLYQR SXETF P DINWRAMH&RP SDQ VFRP P RQVRAN
WP 35 HHYHGE
30W, WP LVGREYHIAXUHE SXOXOQAR FHVBIQDP HYGP HOMRS HIXTMRQ6 . \KDMIP [CDMG, WP
WP 0 DODJHP HOAV' DWAXWIRQDOGS QDOMVR ) LCDOADOR: RIGAWRO DOG5 HXWVR 2 SHDARDY

<RX WKRXT UG \WHIRTBZ 1Y DDOMY R RXUILDQALDOFRGAMNR) DG IMKOVR RSHDIRYYIQ FRIMGRAIRQZ W \WH ) RZ UG/ RRNQ) 6\BAP HOV LGFOGHG EHBZ \WH 7CEGIR
&RQMIN 3 51\N) DRRY  DQG\KH) LODRDOB\BM HONLFOG-GLOWMY S QOOBFSRINRY) RP .

2 YHMH

7KH&RP S LV QFHQHS \R \HIDYDUDE® DO LQGH HG YDUTE®! DO 1] H DO XQYHYOOM HIQKUIDGRH YOULE® @ HIQXDFH DG WP AHIQXDIFHIQ1L HZ
-HYA D51 HZ <RN 7KH&RP SO0 RID VHIV VKK SIRGFWLOL HZ <RUINSUP DUO WURIK D LIDMG DG X LADAG GMEXRLY

QXD 3UFR/ LLHHOMIG LOR DR DIBHP HQAZ W :  LORQ 5 FDWKUDFH&RP SI) DG LOKQ'5 HOKUIGFHYHP XA/ 1P IMG FRIBAYHD : LORQSH R FRQXUAH

AHVEQ I XDIOMGXQYHIOOOH * 8/ SRIAVIMWKHGE 3/ 1- 7RHIHAXDMWY WIQLRNRD \WHE&RP SDQ FROKUHE \WH I XOUDQIMHG XQYHYOOM H SRIAHV\R 3UFR/ LH

Z W BIRFAHMRQE 3UFR/ LIHR \MAK ICE.OMNY RQDFRQXIIGFHEDIV\R : LORQS5 H 7 KHWIQLRNRQZ DVFRP SBMGLQ' HA-PEHU Z W DQHIHAMWHADMR 2 RREHU
6HHLRM  \R\WH) LODCADOB\BMP HOWI RUDBAWRIDOQ RP DIRQ

( 11HARYH - DO WH&RP SO0 HOMUHG LR DQ DIUHP HAZ W 6RP HYHNG HQXUDGFH/ B 26RP HYHWBH  \R FRQXUHDFRHGEGANR * 8/ SRIAH/\R 3LXGHNC
8 QYHYOCE HOXIGH( QMV&RPSI) 385( DZKRD RZQHGWWEMADY R 7KH3WXGHMO QXDFHERP SIQ R $PHIFD 3UGIDQXIDTFH  Z W WRFHMEQR
385( R \WAK COEOMY RQ D P RALLHE FROXUIFH EDAY \R 6RP HYFAS H 7KLY WEQRNRQ LV HIHAYH DV R - DAY ZKHIE \WH&ERP S UHFTSMUIHG DIDUMY
DARADMS Z W \RH\XEMAW 8/ SRIAHYIURP 3UXGHMIDS W] RD5 HOQXIDFHS QYHIDOXRP SID 335 8 DQG WEVHIXHO® HXTEQKHSG HID U EGIWMP <57
UHQUMUDGFHI RAKH\KEMAY 8/ BXMGHNZ W 3XGHN0 QXIGFH 6HH1 RM  \R\KH) LODGADOG\BAP HQWVI RUDCAWRDOQ RP DIRQ

5 FYHXH/DQG ([ SHMH

7KH&RP SIQ HILOVUHYHOHY SUGASDD |URP LOKUDGRHSUHP LXP V P RYSINW DQGH SHOHI HAY DAHADEP LQMADIRQ! HHVI URP LQUKUDGRH DQG LMY HABUIRGEN DG IR GHA
LOYHAT HOAIGFRP H RQ WH LOYHWR HOAR JHIHIDOCFARXQADQG RKHUIXQBY 7KH&RP SIQ. WHRHYHY SUHP PV SUP DU 1URP \WH\DBIR' LQA IGO0 H LQUKUDGRH DOG DORAW
SIRSAN 7KH&RP SIQ HOWYP RUNIDNY DQGH SHQH I HAY DG DRVHADEP LQMDNRQ | HAY SUP DUKD |URP \KH VDB DG VHYLAQ) R XQYHYDOM HLQUXUDGRH DQG \FEDUDM CFARXQY
SIRGANIGFOGQ) YDULEBI @ HLIQAUDGAH DG YOULEGI DO 7 KH&RP S0 VRSHIDMY H SHOHYSUCASDTD FROMNR LOKUDGRH EHH LW SURYLGHS QG WAHYHY/ BABEDKHG
| RUDQUIALSDAMS | XAMUHLOKUIDGRH EHH W JHHDOBMGHVH SHOFY IHQKIDGFHSUP XP V FRP P WRQY DG RMHUFRWR \HIQ) DOGVHYIAQ) WH YDURXY SIRGFW\RT DG
LQMBNFBHENG RQJIHHDOCFFRXQAITELONY

, QG 7UHGY
2 XUBMCHWLYLP SCARGE 1LCDCADCP DNV HRGRP LF FROGMRQY B XA RYHILIKWOQG D YDUHY R WHIBAKDAZH HAAKHLIQBMMHYZ KHIHZ HFRP SHM

) LQDQADODQG ( FRQRP LF ( QALRGP HOAZ KUIRXIK LQMPNDM/IQWHS 6 KIGH SHIHF-GDSRRIHGSHIRGR KIMRUFDD GZ GYHY 7KWVZ DVIRIZ HEE WIQI LFOQ)
(FUDA/IQ  WRIK © KB \WHH KDYH BHHD P RAMGHRIQH/ 1Q DG LD KDYH \BXWBECHS KLI KHUBYHY UHIAYH R KIMRUFDOSHIRGY © HH SHAAKDAD
FRQMXHG GYHOR  UHIMYH KLI KHULQMBMWADAN Z LEDEHH IMRXUUAXOVRYHMP H : HFRQMHWR P RARUPXUHAP DUNAWARGEWRQY DOG \WH SRMMIOLP STRAR RAUBMQHWLQ
WHHHIWR \GZ 1Q) RUGHIDYHHRERP LE JURZ W, QDBAMRY Z HIOUH\KEMAAR | LDGRLOOP SCAVDARADMG Z W P RYHP HQIWVIQHTXW P DNV DG WHHROMRQR \WH AW
A FRID/AVPMGLO® WP $ 51W) CRRLY
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" PRIUBKIEY , QRYLGTORXAWRP HJG-P RIUSKLEY ARQIAH VR HYRYH DQG GHZ RSSRMQMIEY SUHMKHP VHYHY LQ QLI HIHQAFRQAP HUVHIP OV \MAK. DY \KH P LADQD000G
P XQFXAMUIOP DNV &RQKP HUH SHABMRQY DG SUH HIHRHY DH AKDQILGQY) © HEHDHYHH 1Y DG SRMQINORXAWRP HY DH LGFRAHDIQIO GRNGQ) | RUFRWAH | HRARYH\ROMRY/
WDAKH FDQ HDMO XQEHINEOG DG CFAHW WURKIK \WAKQRBI\  HITEGG GHYLFHY $ WIKH VP H WP H LGFRP H SURMANRD Z HIBK. CFRXP XOWRQ D06 \WH GHB/ R BANIQ) ETR
ERRP HYDUHFRQMNQ) \R\KDSHWHLQXUIDGFHIQGAY $ SHYMAAHNIHP HAHRXUMY J05 H IMVIQWLP VR ERKADYLQIV DG SLRMANRD

SHIXDRY ( QURP HWEHHI6MQHR2 5 HIXDIRG [RUDAVRXAMRQR BIXDRY GYHBSP HOMKDAP D 1P STRARHERP SO) DOG\WHDXRADAG UMY

&RP SHMYH( QMULRP HVBHH2 9MQHN [ RUDGVRXWMRQR WHFRP SHMYHHOYLLRP HWDQG\WHEDUVRQZ KIFK Z HARP SHM
,P SDAWR & KDQIHVLQWH, QMHXS DIM( QVILRQP HW

0 DUHAQAMAWDAM/DHDNA GUYHUR RXUGIXAW DQG FOBMIDSRMRYY FDK |BZ V UAXOVR RSHDIRQY QG | LDADCERMRY &KDQIHYLQLQMBWADA/ FOQ O HAAKHAHLO
\HYHICZ DV LGFOQAQ) | DYRIEGIRUDGYHYHLP SRR

T QMR HOAHIMG RN LFOAQ) LOYHIT HINGFRP HUAMD/ GHAQYHKR HONSUHIG UKWV
GZ PRH DA/ PRWDJHGDQSWED P HOVDQGERGUHE-P SURY/

WHYDODIRQR 1] HELGARP HLQYHXR HQIVOQG GHUYDAYHLOXWKP HOV
FRUDAMDOSRANY) WXL HOW KHEILQ) FRWVDQGRAHUUM P MW DARQ LAY

PXWRP HUCFRRXQAYDOHY DG DAVHVXQE-UP DRI HP HQMGFOGQ) WHULP STRVRQ! HH BHDMGLGRRP H
LQXDFHUAHYHOYHY LFXAQ) P OMAMNEHHIW 0 5%/  DQGP DA SHIHFHWKH XSV
SRIA KREHUEHKDYIRU LFXAQ) KUWHIGHURUZ WWGLY DCCRMW QG

SIRGANR | HIQIV GALIQI HDXUA/ FUHAMEY UDMYDQG\OBVP 1

H +H H H

,QRGHU\R P DCDIH \WH LP SCRV\KDAFKDQI HY LQ LOMRIADAY KDYH RQ RAUGHAQYHAR HONSUWHIG ZHHP SR D SURTRAYH DAHAMIEOY P DI HMABRIUP  Z KIFK LGFOGH
DM LE DAVHADERFDARQ DQG KHEILQ) WM LHY Z Q D GVASICHS UMW P DIHP HQAUP HZ RN 7 KHVH VADADLHY/ VHHN VR P DK \WH QLW AKOIRMIMFVR RUSUIRGENV
DOG\R FRHD CESUR LP DM \WH LOMMDM VFOLAMW R DAHNVZ L \KDAR SIRSEMIEOMY : HOOR P DIIHGADRY JDSV XA DQG RKHUUMY EHE HHD DAHNV OUG
ACHONMNMRIK \WHXVHR GHIYDAYH/ DG CEWWKHH DA LHY/ D/ SURFAN. FXRP HUEHKDYLRU DQG P DHAFRQEMRQY HYRYH 2 XULQMIAWWDMH SRUKUHLYDOR P MIDMG
B RUBMQWVPL ZKFK LFOGY @H/R BAMGHN Z KHMH | HH EDHS DG LQXUDGFH XQEHZ UMY HOQQIV ST D P RIH SURP LGHOAURBA LQ SIRGAASIR MIELQW : HDOR
WIXOD H CP LGHRXUSIRGAR | HIQIVDQGP D WSUFHRUGMRQMXH\DBYR AHABIQ SIRGAMKDAR GRAP HHARXUSUR VW] SHRABANRD/

) RUDGAUWRDOQ RP DIRQUIDEQ) LQMHNDMUMY VHH 51WN) CRRYZ 0 DOHAB N D3, WP $ 4 XOQUBYHDQGA XODBAYH' LWFERXUUS ERAVD DIN/B N
$ FFRXQAQ) 3RIAH/  3URQRXCAP HQW
$ SSUFWRQR & UMFDCH FFRXQWQ (AP DV

7KHSUSODNROR! 1 LCDGADOWTM HWIQFRQIRIP LW Z W JHIHIDD CFRHBWE CFFRXQIQ) SUCASBVIQWHS QIMG6VBM/R $ P HIFD 38 6 * $$3° UATXUA/WHCSSIFDIRQR
CFFRXQIY SRIFLHVWDAR WOLQYRYHDMI QU LEDQAGHI UHR MGIP HQAD DI HP HQMRQDQRYIRQY EDAY WHYHZ VAKH HANP DY DQG DRKP SINRQY/XHGLOWH SUHSDUDAROR WH
&RP SDQ V | LCOCACOMBAP HOV | P DCDIHP HOAVGHMP LGHY/ \WDAP RQI LFDIRQY \R DAXP SWRQY QG HAP DAV DUH CESURSUDM JLYHD FXUMOM DRN DQG AU WERHY \WH
&RP S0 VUAXOVR RSH.DINRQ/D0G | LDGALDCERMNARQ DY UHER WG LQWH) LD DOS\BAP HONFRXS KO HVLI QILFDQ®

7KH IRTBZLQ) \FRIRYY GVAXW WH CFFRXQIY  SRIFHY DESTHG 1Q SUHSDUCQ) RXU I LGDCADOMBIAP HQN \KDAP DRI HP HQAEHIHYHY DUH P RMG-SHIGHOARD \WH CSSIFDARQ R
HAXP DM/DQG DWKP SINRQYDQGUHTXLUHP DRI HP HOMYP RWEL LEXGWKEMAMYHRUFRP SBf MGIP HOW
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, QWUDGRH/ LDELOARY
) XWUH3RIA %-0H W
) XWUH3RIA %HH IV R LFOGQ) 8 GSOGEMIPVDIGEMIP $ENMITHIY [ SHOHY

© HHXBEDQK UAHYH/ | RUIXMHSRIA EHHIWWR RURQEHKDOD R SRIR KRTHY XMQ) P HKRERRILVSIHAUEGE 8 6 * $$3 6HHLRM \R\KH) LQDROOB\BMP HQWIRU
DEAURDOQ RP DRQUHIDEQ) \WHUAHYQ) P HRRERBRILVXHG

7 KHDXXP SIRQYXVHGLQHIBEDKIQ) UAHYH/DHIHHDI EDHGRQWHERP SO0 WH SHIHIRH QMY H SHIHIHD)G RURKHUI CRRY DVOSSOFE® : HXSEDMRXUIRMOUDLC
DAXP SINRQY \XFK Dv/P RMIIW P RIAGW UANHP HWDQG SRR KREBHUEHKDYLRUDXXP SWRQ/ DO XD DP DMIDOFKD HLQRXURZ QH SHIHIFHRUQIGBMY H SHIHFH

P DCHDYDDEGIVR XV LY REVHYHELQDQLQMIP SHIRG\WDAZ HI HHOLVIQRFDMYHR DEQ WP WHIG * HHID Z HAR RV SHAMHG/ VR FKOQH ML QULFDQ® LQ\KH\KRWAAMP
DOG \RWHH \WOAKHHWHIBY/P D FKDQIH Z HH SHANKAK FKOQI AR EHI IDBOCRYHMHEQ WP

: HSHURP DR DOQMORRP SUKHULYH UMEZ. R \KH DAAKP SWRQY XVHG | RURKIP DY | XVMUH SUHP LXP V EHHIW DG RKHUFDK | BZ V LGFOQQ) UAYLEZ V UHIDAG VR P RVUDN
P RIEGW OB \XUWHEHU DG RMHFRQURXRTHUEHKDYRUDAXP SWRQY DOGHRERP LE DAXP SURY LGFOGQ) H SHRAMS I XMHIDM/R- BMQYROLOMIT HON 7 KH&RP SDQ

JHHID GRW\R UHBYOQALRP SO0 H SHIHFFH DV \WH SUP 0¥ EDAV | RUWHH DAXP SIRYY/ || UHBYOQARRP SIQ H SHIHFH 1V QRADYDIME®! RUGRHY QRAKDYH \KI | LELHQA
FUGEON WHERP SIQ PD GRN R H SHIHFHR VP LOUEGANWR BMHY HWHIHIHZ KHHZ WO WH &RP SDQ. RUZ MMQWH LQBAMY $VSDWVR WY BYLEZ ZHP D

XSEDMKHH DAXP SINRQ/ D5 P DNH UH LGHP HOM\R RXUP RGHY EDHG XSRQHP HILQ) H SHIHTFH [XWMUH H SHRBIRY/ DG RKHUADD LGFOGQ) D) REVALYDEG! P DNWDIDZ H
IHHOVIQRFDAYHR DAY WP WHIG 7 KHLP SIRARQRXULHKXAVI URP RSHIDMRQVR  FKDQIHYLOWHHDAKP SWRQVFIREHR VMY DOGZ HOUHXQTEGIVR SUHARAKHUP RYHP H
RULP SCAARYHMP H

0 RUIDIV UDM DRXP SWRQY DUHIHHID EDHGRQ&RP SIQ H SHIHFH \RP HIP HYEGAQ) &RP S H SHIHFHZ IW DO LB \BEGIZ KHD&RP SO H SHIHAH DRGHLY
CRAYKI I LAHQ® FUHAE®G! 7KH&RP SO) VHVP RUBIDW DOG P RIEBGW DAXP SNRQ/WDADY B POMUWSHR BMGHY © DMOWSV/R BXMGHY IDAMYYDY B\ DIHOUGJHIGU
7KH&RP SO0 DSSOHY DY DAV HOARU I XWXUH P RIS LP SURYHP HQWFRQUIMAAZ LW REVHYHE (R WP WHIB/ R SRSXDINRY P RMUIW RYHUMP H / CBVH DQG \KUWHIGH
DAKP SNRQ/ DHEDHG RQ&RP ST DG LGBMN  H SHIHIFH Z KHUH DYDOEG 7KH&RP SI). VWV UDAV\KDAYDY B\ SURSEMVSH VENG) LR DFFRXQANHDMUBV\SALLE \R \KH
SIRGEW

7KHTXOWD DEXWE HOVI RUP DNANSHIRP DFH U HUHG R CERYH UH GRAKHLP STRAR KO HVAR RXUFKIP DMR [ XMUHUDMY/R UMD/ ROLQHXR HIWWR UH GRAIRNOO X6
SHURLP DQFH DQG P DNHAFRQAMRYY $ SRR R UMDY RO LOMHY HOV | RURXU YDUCE®! @ H FRQAMIFN DH GHSHIEHIWKSR WH \RIEDUDM R UMD RQ DAV KHIS LQ \HSOUDM
CFARXQNQMHAY HONRSIRYY 7 KLY UDMR UMD LQ OHIFHA\RH I HAYZ HHDQ DG H SHAMG RIP VAR BHSOIG RQ YOULEG @ HFRQMPN D/Z HOD/RKHARUA/R SUR WS HMO)/
KDADUH KLIKHUWKDQ RXUH SHABMNRD/ | RUD JLYHD SHIRG SURGFH KLIKHUWDQ H SHAMG DAFRXQAEDIDGRHY Z KUFK LGRUHDH \KH [ XM [ HHAY Z H H SHAAKR HWD RO YOULE®! @ H
FRUFAW DG G-RUDHH SHRRMGRDP VAR BHSOG RO YOULEGI@ HFRQMFW 7 KHRSSRW RFFXWY Z KHD UMV DUHEZ HAKDQRXUH SHRBMRQY

7KHZ HIKWG DHDIHWDMR - UMD DAXP SINRQY XVHS LQ GHYHESIQ) HAP DMG P DUNHABMO/ FROUG-UP D | CRRLY \SHALLF VR HIFK SIRGAAMVSH LFOGQ) DAFAGADIRY/
DAHADEBFDIRYY DG RKFUICARLY W UHIDUG \R HDAW P DNAADAXP SURQY \KH GOUMP | XMUH DM R UMD DARAXP SIRQ XVHG LQ HYDDDMY QCELMMAY | RUIXVUMUH SRIR
EHHIWI RUFHMIQR RXUSIRGAV SUP DUO RAUGRP HANF YDUCE®! @ H IQXUDGFH SUIRSAW LY JHHIDDD XSADMS HIFK TXOWMIDGSE LY GHIYHE XMQJ D UYHMRQ R \WH P HIQ
DSSURDFK DFRP P QLGB SUIRMNAH 8 QEHUMLY CESURTFK. Z HFRQUGHUKIRUIFDIOHTXUUY UMDY DG DEWMABLRWIRRMG HIXWY UMLOY RHUDD LU0 XMHSHIRGR [LYH\ HOLY
WHGHOUWP \R WD MO/ FROMIHRWHEY WP H SHRMGDMR UMY || WHGHDUWP SURVIRMG I XXUHIDMR UMDY JBDAMNKDQRXUGHIUMP P [ 1P XP
IXMHDMR WMOR ZHXHRXUP O IPXP IXMHIDMR BUAD ,| WHQDUWP SIRVRRG | XWUHIDMR UMD LY GZ HIWDD RUGDUWP PLQP XP | XM UDMR
BIMOR  ZHXHRXUPLQP XP IXMHWDMR MO $VR ' HHP B RXUYDULE® @ HLQXUDGFH EXMGHAAY DRXP H D @Y WP HIXW H SHAWGDMR
GIMODGD QWP P HIQUAHMRQHW H SHARMGUDMR g

© W U DGR LOAUMADA DAXP SINRQY XVHG LQHYDODIY ACELOMNY | RUIXMUHSRIA EHH IWIRUFHMEQR RXUSIRGEN Z HXSEDMWHEQ WP OUGQOULP [ XMUH DAY
XVHG\R SURVMAWL] HGLGFRP HUAM0/ D0 DG XOWMEO UASHRHD $VDUAXOWR RU  DQOCOUHMEE VOQG XSEDMR DAXP SWRQYDGG RMHUBH LGHP HOV Z HNFBARXU
@Y WP H SABIROR \WH  \HUS 6 7UDXY UDMXGRDQIHG DOG FRMXHR JUDGHWR DUDMR RYHUMQ\ HOY $ VSOWR RUTXOUM® P DUNAN SHIHZFH XSEDM/
ZHXSDMRUGTUMP SIRWRIR)/R LOMIWADM/ R U GRAFKDQI MY LQ FXUHQADAY ) RUDEAMRDOLQ RUP DINRQ U DLAQ) GVFRXQADMY XVHG\R HABEDAK \WH CCELOW | RU
IXMHSRIA EHHIW \FH1 RM \R\WH) LCDQROCB\BAP HOV
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7KHIRG®Z Q) SDIDJUISK SURYLGHY DEAWRDOGHEEY CERAVWH P DMIDOAHYH/Z HKDYHHWEEDWKHS

7KH UAHYHY | RUIXMH SRIR. EHHIWDVR ' HRHPEHU SUP DD UHDM VR WP @ H DG XQYHIDOMH SIRGAW ) RUMP @ H FROMFV \KH [ XMBH SRIR. EHHIW
WAHYHY DHIHHID FOBXOM XMQ) WH QASWHP 1XP YDODMRQ P HRRGRRI\  7KH SUP O DAXP SWRQY XWHG LQ GHMP LQQ) \WHH H SHRARMS [ XWMUH EHH W DG H SHOHY
LGFOGH P RV @B\VH DG LOMMWADM DAXP SWRQY ) RUXQYHYDOM H SIRGAW Z KLFK LGFOGH XQYHYOOM H ARQAEAW WDAFRQEQ CR TBVH J XD WHYHY | RUIXUMUA
SRR EHH W OUHPABEDKHGE XMQ) PXUMHNEHWNAP DIMDXXP SINRQY DG DUHEDHE ROWHEHH WIDAR 7 KHSUP DY DAXP SWRQYXVHGLQHMEDKIQ) \WHHUBHYHY JHHDD
LGFOGHP RMUIWY @S\VH DG SWHP XP SDKLG Dv'Z HIDY LQMBWADMDQG HIXWY P DHAHM D DAXP SR/ 5 HHYH/DBR [FOGHFOIP VHBRWGE EWRA HASOG DQGFDIP V
LPAUH-GEMRN HABERWG

3RIA KRGH$ FFRXQWADDCHH

3RIA KRTHW CFARXQAEDDIGRHY QRO U-BBHIN WH FROUEPAYDOMH WDAKDY CFRKHG VR WH EHH MR \WH SRIA KRTHJDV R \WH EDDQAH \KHHAGDM 7 KLY QCELOW LFOGH
SURYIMRQY | RUBHH W XQGHUGQRQ @ H FRQIMIHASD, RAMDOMEY 3RTA KRTH WA DFFRXQAEDIRY DOR LGFOGH TP RXQN USUAHQIY) \WH IDUYDDHR HP BHEGHG GHUYDAYH
LQXWKP HON DRRADAMS Z W WH LGB @ONHG [ HDMUY R FHMEIQ XQYHYDO@ H DOG DORAW SIRGAEW ) RUDBAMRIDOLQ RIP DIRQ BDEQ) \WH YOODMRQ R \WHH HP BHGHG
GHIYDAYHY \FH1 RM  \R\KH) LCDCADOB\BAP HOW

0 DINBINYHHIW 0 5%/

0 DUNHAUM EHH DICELONY RUDMAV . UBUAHOAFRQAIFV RUFRQUIFA HDXUA/ \ARDABURYLGH SURMANRQ R \WH FROMPNRTHUDG H SREVWHERP ST R RIHUWDD QRP L(IC
FOBABCP DA 7 KHACELONV RUDKHWIRUO0 5 9/1VHXP DAGXMQ) DI UYDOHP HDKUP HOWP HNRGRB\ 7 KHIDUYDOHR WHHO 5 96/1VEDHGRQDWKP SWRQVDP DA
SDMASIZ RXGXVHLQYDDIQ) P CUNHAINN EHH LW ) RUDBAMRDOQ RP DERQUHIDEQ) \WHYDODMRQR \WHHO 5% HDMIHY VHH1 RM  VR\KH) LCDGRDCB\BMAP HQV

,GFOMYHR 3RIR KRGHY $ FFRXQW/DDGAHY/ OG0 DNAIM BHH LW \WHERP SI). HAP DAVKDAD K\ SREHIFDORKOQIH\R IWRZ QFUEWIANR SOV DGPIQW  EDIY
SRQN ESV  Z RX@ UAXONQ DO LGRUDH DG DGHWDH\R 2 WHUERP SWKHMYH, FRPH BW 32&," R PIARQOMG P LARY UASHAMWHY DQGDLGRFHDHDGD
GRUDHWRMMFRPHR  PLORQDMG P ILARY UAGRIHD

6 HQYIWAYI RU, QUXLDQRHS WHNVDQG/ LDELMAHY

7 KHI RIRZ LY \BEGI\XP P DU H/\KHLP SCRANDNFRXGE UAXOWRQHIFK R WHOWAG | LDGROOWEMP HNEDDRHY| URP FKOQIHVIQFHMBON DWKP SWRQY 7 KHLQ RUP DARQ EHBZ
LV | RULGDMADAYH SXERHY D36 LFOGY RID \WH K\ SRKHIFDOGUHAWP STPARY HHP BHU EDDF/ R FKOQHY 1Q D MQIG! DAXP SIRQ DG QRARKDQIHY L1Q [Q)
FRP ECDIRQR DAXP SR/ $ GAMRIDD WHLARDARQR \WHLQKUIGFH DWKP SWRQLP SCRWEHBZ. UH GRNVD SIUDEBOWKL WQWH LQKUIFH DAXP SWRQY KRZ HYHU\HHP D
EHQRQ SOUIBOLQ SUTFWAH & KO HVLQ PXUHOADIKP SWRQVFRXTS UAXOVQLP STANV\R | LDGADOWIMAP HOAEDDIGFH/ARDAUHLOH FHVR WHLP RQIVIGOMIDAG $ GAAUSIROR
\KH HIP DAV DG DAXP SINRQY XVHG LQ WH SUHSOIDNRQ R HIFK R \WHH | LDGADOWEAMP HOAEDIRHY LV SURYIGHS CERYH & KOQIHY VR WH LOMXUDGFH FDK | BZ. DAXP SINRQY D
UH GRMGLQGHAFRP HWURXI K \WHUARRSHRAYHXQBAN.Q) P HKRGI RAMDEWRDORQY GADMNRY TP MG S P HOADQG XQYH YO0 HWSHSURGEW
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7 KH P SCRW SUAHQMG Z LMOQ WKV \BEGIH FOGHWWH P SSFVR RAUDKHNITELQW P DD HP HAADAD\  Z KUFK VHHNVR R FARH FKDQI HY LQ \WH EDDGRHY SUMVHQMG Z MO \RLY
\BE®! DQG LV SUP DU ARP SRHG R LQAHWY HON DQG GHYDIYHY 6HH [ XUKMHUEHBZ. |RUD GVRXWIRQ R \KH HXIP DAY DG DAXP SINRQY LOYRYHS Z [\ \KH DSSTFDIRQR! 8 6
* $$3 DFFRXQMY SRTAHYIROWHHLOQMWKP HOVDGG: WP $ 4 XOQMBNYHDQG4 XODWAYH' VRN CERMD DUNAAG WN 1RUK\ SRMHIFDOLP SCRVRQ UHIMWG EDDGRHY DYV D
UAXOWR FKOQHY LO FHYBIQ LI QULFDQADXXP SNRQY 7 KHLP SRV SUHING Z WLQ KV \BEGI DUHOOR GHAR BHQUDGFH 6HHL RM VR \KH) LQDGRLOOB\BMAP HOWVI RUDGAMRIC
LQRP DARQUIDAEQ) RXUP DAUDCUHQKUIGFHDI P HOV

,QRUDH ' HUDH 1Q1 HVGFRP HGXHWR
FKOQH/IQ) XWMUH3RIA %4-HH W 0 DINH/B WN
YHHLIW  DQG3RIA KRGHY $ FFRXQW
YODQRHY 1 HAR 5 HQXUDGRH

IOP LARY

+\ SRIKHAFDCRKDQIHLQ FXUHIADKAXP SWRQV

/ R WP 1OMBNDM
,FUDHE  EDIVSRQN
' HHUDHE EDIVSROQNV
/ RQJ WP HIXIW H SHAMG LIDMR LHMUQ
,FUDHE  EDIVSROQN
' HUDHBE EDIVSROQNV
0 RUEON
,GFUDHE
' HHUDHER
| DB\H
,FUDHE
" HHUDHBR
0 5%LP SCAAH GRMIKHGHAP SRR 0 5% DAVHV DG (CEOMNY SURMAR KHEILQ)
$ WP HAMH\EP HWKRAN CFURW DISBURGAW  KRZ HYHJ Z HZ RXGSGRW] SHAMDSVHUDM/R Gl HHYBIRGEMRP RHXQIRP ©

2 WHI$ FFRXQAQ] 3RTAH/

9DODIROR , QHAY HOW , FOXAQ] " HIYDAYHY 0 HDWUHP HOAR $ @7 DQRHI RU&UHAW RWH/DQG\WHS HFRIQMRQR 2 \WHUWDQ 7HP SR |, P SDILP HOW
2 XULQYHWY HOABRWRIR FROIMVR SXETE DQG SUYDM 1 1] HG P DMUMY VHRXUMEY FRP P HIADOP RMD)H DQG RKHUGDDY HIXAWW VHRXUMEY RAHULQYHXAG DAHN DG GHULYDAYH
I LCDADOLQMKP HQNV 0 D HP HOABHIHYHY\WH I RTBZ LQ) CRFRXQIY SRIFLHY UHDMG VR LOYHUR HOV LFOGQ) GHUYDIYHY DUH P RWNG-BHIGHOARQWH CSSIFDIRQR  HAWP DAV
DOGDWHP SWRQY ( CFK R WHHSRIFLHVLY AVDAWHG | XUKHUZ WLQRKHUUHBY DQMEVFERAXUAY UHDAMGVR LA HOVDQG GHIYDAYHY D/ HHFHGEHBZ

$ 9DDDIROR LQYHIR HV L(FOGQ) GHIYDMWH/

$ 0 FDXUP HIWR \WHDIRZ DORHI RUFHEWERKAYRQI L HGP DMUMY VHRXUMEV RO LHG DY DYDDE®! | RUMIB! FRP P HADCP R HEID/ DUGRMHUGTDY 006

$ SHRIQWROR RKHWDDWP SRV IPSOWPHON 277,  |RUATXW P HRRGLQMXR HOW

: HSUAHADNVOUYDOH LOWHWERP HOVR | LQDGADDSRMRQ RXUGHEVHRXUMY LOYHWXR HOIV IO LHG DV DYDMDE®! | RUMDB! LQYHAR HOV RO LHG D/WIEQ) DG AHWIQ I HG
P DMUMYEY HTXUY VHEXUAAY DGG FHVEIQ LMW HONVZ WKLQ3 2 WHULQYHUMG DWVHIV \IXFK DY GHUYDYHY ) RUDGAMNRIIOQ RWP DARQUHIDLAQ) WHNH HWP DM/ DQG DAKP SNRQ/
KURXQEQ) \WHGHAMP LODNRQR 1DUYDOHR 11 HEP DXUNY DG MUY VHEXUAMEY DvZ HODY GHIYDAYHLIQKKP HON HP BHEGHG GHUYDAYHY DOG RMHULQYHAR HOV VHHL RM R
\KH) LQOCADOB\BMP HOV

) RURXULQYHXR HQWV FDWI LHG Dv DYDME®! | RIVOB \WHLP STRAR FKOQIHY 1Q | UYDOH LV UHFRGHE DV DR XQUHDD HSJIDQRURWIQ$ 2 &, DVFEDDMARP SRHAR HIXW ) RU
RXULQYHIR HQV FDWL LHSE D/\WDAQ) DG HIXAW VHRXUMWY \KH P SRR FKDQIHY 1Q 1 RUYDOH LYV BHFREHG Z WKLQ3 2 WHULCFRP H W 2 XURRP P HIADOP RMWDJH DG RKHJ

(GO0 DUHFOWIHG SUP DUKY DAXGEOG SUCALSOCEDDGRHY GHAR XQP R HG GH HIHG GTQRUILCDNRQI HAY/ DG H SHQAVDGXQEP RWY HESUHP XP VRUGVARXQV DG D YDODAR)
DEBZ DOFHI RUGRKHY
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, QOEAWRY DQOEBZ DQFHI RUFBHEWRWHYLY P HDKUHG HIFK TXOWMUI RUDYDLOE®Y | RUVDDH L] HEP DM VHRXUMIY DQG 1 RUFRP P HIADOP RWDIHDQGRAHUETDY ) RUDGAWRIC
LQRP DARQUHIDAEQ) RUSRIAH/IQUASHRARWHP HDXUP HWR FUGVWERAAY \FH1 RM R \KH) LDCADOB\BA HOW

) RUHTXW P HKRG LOYHXR HW \WH FOWY LQ) YOOH R \WHH LM HOV LY Z UMD GRZ Q RULP STILHG \R | DWUYDOM Z KHQ D GHRICH LQ YOOH LY FRQUGHHE R EH RAHUWDD
WP SRIY 6HH1RM R \WH) L(QDGRDCB\BAMP HOVI RUDBAWRIOQ RP DARQUHIDAQ) RA2 77, SRIAH/

70 WRQ, GFRPH

2 XUHIHAH WD LV EDHG RQ LGFRP H QRO CEG1 DQG QRO GHANEG! WPV I FUAW WIMRY \Bf DM/ DQG Y SOQQQ) RSSRWWQMWY DYDIOE® LQ \WH YOURXY
MUMGRNRYY LQ Z KIFK Z HRSHDM |, GKHIHQAQ GHMIP LQQ) RXUDQROOW,  UDM DUH MGIP HQV UHIDLEQ) BXMGHN ST/ STNRQ) RSSRMAMWY DQG H SHABMRQY CER XU
RARRP HY 7KH' LYIGHIG5 HHYHS' HBAIRD 2 5' ~ VD P DMUWDRQ | RUWH Gl HIHFH EHE HHQWH &RP SDQ VH I HAMWHY (DM OQG\WHS 6 | HEHDOWMRY DM 7KH
" 5" VDQHWIP DM\KDAGFRUSR DM/ \KH SURUDQG PXAUMHOA HIULQ RUP DARQ Dv'Z HIDVKH XA HOWHNXAW P DUNHASHIRIP DOFH YR \WHPXUHQWAKP DMR \WH' 5' 005
WH' 5' 1QIXUUH SHIRG/FIQ YOI EDHS RQ | CRRY \KFK DV EXWCRADP WG R FKDQIHY LO\WH CP RXQAR - GYLGHIBY BAHYHE WDADUH HIJLEGH IRUWH' 5' FKDQIHY LO\KH
P RQMR AMUBMRY/ BFHYHS | R XQEH®LQY) 1 XQG LMY HON FKOQIHYLQ\WH CFFRXQAEDIDGRHVR YOUCE®! @ H OQG DORAW FRQMPN DQGWH & RP SO0 W\ CEGILGRRP H
EHRUHWH' 5'

$ QLEFHDHRUGHFUHDHIQRXUH I HANHWY UDME\ RHSHRHQEIHSRIQIZ RX@ KDYH BAKXAMSLQDGFHDHRUGRBDHLQRXU JFRPH\I HSHOH EHHIW R PLORQ

&RQMIHAH

$ FRQMYHRA LVODH IMMY) FROGMWROWDAQYRYH/DGHIWHR XRHIBQN WDIZ LOXANP DAMD EHUARYHEXSROWHRAFXUWHFHR 1 XMUHHYHV $ AR | RUFRQMY HIAHY/DH
UATXLUAG VR EH HABEDAKHS Z KHD WH | XWMUH HYHALY SURECE®! DQG LW LP SCPAFDR EH WDRIE® HANP DAMG VKAK DY LQ FROGHANRD Z 1\K DO XQUARYHS B COP DKL 7 KH LQWC
WAHYH UH GRW P DQDIHP HOAV ERMHIP DM R \WH SURECEG! FRUR XGP DM UAROMRQ R \WH P DIWU DG LV UMHG CFFREQI® DY | DAV DQG AP WIFHY FKOQIH DG
XQP DMD Z KHWHP DARULY ELRXI KVWR FBRKUH

5 HQXUWDQAH

7KH&RP SDQ SDMASDM/LQUAQUXUIGRH DUDQI HP HOW DY HWHAHFHAQ) HMY ROWHDWAXP LQ) HIMY SLIP DU \R P DRI HFDSMID BEAHH SRKUHVR GAW/DOG UM YR
DQG SURYIGH DEAWRIDOFCSCAW |RU IXMUH JURZ W DQG QYHMULFDIMRY 5 HQMXUDGFH UHIMWG DAVAV DQG QRO LFOXGH 1Q SOWHP BHEEHG GHUIYDIYHY DG WH FRIAR
UHQMUDGFH Z KLFK WHNXUUHDMLI QU LFDQAZP RXQAR- P DRI HP HQAMGIP HQABHHL R \R\KH) LQDGADO6\BAMP HQWI RUDGAMRIOLQ RP DIRQUHIDAQ) HOKUIDFH

$ GROWRQR 1 HZ $ AFRXQMY) 3URRXQARHP HQW

7KHMZ HHM@R Q. FUMFIODFFRXQIY) HANP DAV UAXEY 1URP Q. DFFRXQIY) SIRRXGHHP HV DERSWG GAUKY 6HH1RM VR\KH) LDGADOS\BMP HOV | RUDFFRXQIY)
SIRRXAHP HQVIMXHG EXVWRA HADGROWG DOG GHZ © DERSMG CFFRXQIY . SLRIRXGAHP HW
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&KDQIHVIQ) LODQADBRIMRQ
W $QUXDRRP SDMRY
7REDDAHVIGFUDIG  BARQIWRP B@RQDN HHP BHU W HGRQDV HHP B 6LIQULFDQWVARP SRHQNVZ HH
T 7ROOQMIVHOVMIGRUDHG  BIARQSUP DUO GIYHRE GHZ \DBVR JHHDODAFRXQAIQR{W SURGFW
$  5HQXDFHUFRYHIEGY DG G-ERIHFHYEGVIGFUDHS  ELARQSUP DUO GUYHQE \WHUHQAXUDGFHR LQGH HGOOQMMAAR 3UKGHN0 QKUDGFH DG
$  GHSODMOIFRQIDAHVIGRUDAG  BARQSUP DU GIYHRE | DYRIEGIHIXW P ONWSHIRP DFH SOMDD RIVAAR GARWGZ V
7RICICHOWYIGFUDHS  BLARQIURP BERQDN HHP BHJ R AQ@RQDN HHP BHU 6LIQULFDQWVARP SRHQVZ HHH
3RIA KREHY DFFRQEDDFVIGRUDH  BIARQSUP DD GUYHDE [GRUHP HBCLQEH HGSURGANDD! /
5HQXDFHSD CEGVIGRUDHG  BARQSUP DU GUYHRE WHUHQAUDGFHR 1QEH HEDQAMAAR 3WXGH] QXUIGH DG
$  GHSODMIFRQMIEOMIGUDHE  BARQFRUIMSRIEQ \RWHIGRU-DHIQEHEIDMOFFRXQADIHN DVP HURHGCERYH
7RECHIXNWIGRUDHG  BIARQSUP DD GUIYHRE GHAGRRP H
5 HKOVR 2 SHDARYY
,QFRP H ®W IURP 2 SHDARQVEHRH, GFRP H70] WY
W $QUXDRRP SDMRY

,GRPH W 1URP RSHIDIRQYY EH RH LGP H\E] WY LGRUDHG PIRDI® DRWR  PIAORQI)  WRDJOQR  PLARDIQ 7KHLP SSPWURP RXUDQQXC
UAYLHZ VDG XSADM R DWKP SWRQYOQG RM-UWH LGP HOVZ DYDQHMOQR P ILARY ( [ FOAQ) WHARP SOIDAYHLP STAMR RAUDQQXCOUAVEZ VDG XSEDMR DAXP SINRQ/
DOGRK-UH LGP HQV LGARPH GBRW I[P RHDIRVIGFUDHG P LARQSUP DUO GUIYH)R

f | RZHBRIA KREHY BEHHIWGIYHQE, WHIEHFHR WH  WHQXUDGFHUHTBMMHR WH&RP SIQ V* 8/ IQIKUDGFHSRIAHY
300D RIVHAR
f | RZHBRIA AKOJH/DEG!HHIGRRP HAIYHRE! WHIEHIFHR WH  UHQXUDGFHUHTSMHR \WH&RP SIQ V* 8/ IQXUDGFHSRIAH/
+LIKHUCP RWY DMRQR GHHIFGSRIA DFTXMMRQFRWGIYHRE, \WHLEVHIFHR WH  UHQXUIDGFHUHTSMAHR \WH&RP SIQ V* 8/ IQXUDGFHSRIAH/
¥/ RZHUS HI HGLOMW HQA DY GMWHY GHABUIYHDR \WHUHQAXUDFHR 1QEH HG DAV AR 3KGHINO QXD DG
f | RZHRKOQHIQYDOHR P ONHAINEHHIWQHR BHIDAMGKHIIHINQ BW IURP FHE-G1 35

5 HYHQXHY %-0H WDQG ( [ SHMWY

W QDR SDNRD
5 HYHQHY GRUDHS P LARQ | P PARDI) R PLARQIQ 7KLY LGFOGH DQ XQ DRIEGI FRP SODYHGFWDHR P LARQIURP RXUDQCC
WYLHZ VDG XSEDMR DAKP SWRQYDQG RAMHUUH LGHP HW ( [ FOGQ) \WHARP SOIDAYHLP SCRAR - RAUDQCOUAYLH VDG XSEDM R DAKP SINRQY DG RAMHUUH LGHP HW UAYHODHY
GRUDHG P ILARG SUP DUO GIYHOE WHLWP VP HMRGHSCERYHIQ, FRP H GRW | URP RSH.DMRQVEH RIHLGRRP H\E] HY

%HH LW DQG H SHOHY GRUDHS P LAORQ IR PRI R P LAORQLQ 7KWV IGFOG/ D DYRIEGIFRP SODYHGFHDHR P LARQIURP RXU
DOV VDG XSADMR DAKP SWRQY DG RKHUUH LGHP HOW ([ FOAQ) WHLP SCAWR RXUI QAOOUAMEY VOQG XSADMR  DAXP SWRQY DQG RMHUUH LGHP HOV \WH GHRUDH
ZD/  PILAORQSUP DUO GIYHDR \WHLMP VP HOMRGHEERYHIQ, FRP H GW 1URP RSHDIRQYEH RUIHLGFRP H\E] H/
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51MN/DQG5 N0 MIDQN

, Q3 H5 9DUDEDI$ QAW 5 M DQG 5N 0 MMDQN 7KHSUP DY UM H SRXHR WHH LOEH HE YDUDE® DO SURGEN UHDMMY VR WH LOMWR HOAUMY Z H BHIULQ REHWR
FUHGVIR \KH PXRP HIl CFFRXQAEDIIGRH WH UATXULHG FUMAMG) UDM EDVHG RQWH SHIRP DFH R \WH HDRMS LQEFH/ DAH HIG R HORK WP © H P DEDJH WY UM SUP DUO
WURKIK RXULQYHWR HOAADAD LHY LFOGQ) GHUIYDIYHY DQG SIRGANGMIQI FDMUBY Z KIFK LFOGH FUHEWDM UMY \XEMPAR FROMPNIOP LQP XP V D/ Z HODY/ \KUHGH
FKOLIHY DSSTHG GAUQ) WH HIUD \ O R \WH FROEFARDAKHS \R SURYLGH SURMRNRD | RUSUHP DIMUH Z \WGLLY. O |, Q DEAMRY RXULQEH HG YOUDE®! DO DM LH/ KDYH DO
LQMIP YOOH SIRMMRQWDABIRYIGH/ SIRMANRY I URP GBHIQWHFDHR UMQ) LQMIANDMY 7KH&RP SO DOR P ORI H/WHH UM H SRUKUA/MURXI K UHQUMKUIDGRH | RUPHMEQ
R RXULQEH HG YOUCE®! DOAW SURSEW

9DUDEGI$ QW5 MN/DQE5 MO MIDQN 7KHSUP DY UM H SRKIV/R  RXUYDUDE® DM FRUIFAW UHDMVR CRAMOOGHYIDARY | URP - RUFKDQIH/AR \KHDXXP SMRQ/XHELO
WHRWILCDOSUWAQ) R \WHHSURGAW LGFOEQ) FDSMIOP DUNHADWKP SWRQVAKAK DYHIXAY P DNANBUAGY LQMIANDM/DQG P DNHAYRDMYY DRQ) Z W CRXCUDCDAXP SURQY
\XAK DV FROMEPKRTHUP RADIY WHWP Q) DOG 0P RXQAR  DOQAM DARQ DG Z WG 0 DG FROMPATSVH/ ) RAKHHUM H SRKBY DFKIHYHP HMWR RXUH SHRARG UMY
\XEVIPAKR \KH UM \WDACRXDOH SHIHFH Z LODGITHJIURP \KH DRAKP SURQY XVHG LQ WH RIWLGDDSUWAQ) R \WHH SIRGEAV 3WXGHDIND) LIQDGADD, F - 2 3WXGHRIID) LOGADD

P DEIHY RXUH SRUKUH \R FHIBEQ UMWY GUYHD B | OFWDINRQY LQ FESAMNOP DU SUP DUM WURXIK D FRP ECDIRQ R L 3URGEW HLIQ) HDMWY DOG Ll RXUS WHN LCELOW
0 DIIHPHYGUDM\ $/0 D/AVRXWHSEHBZ 7KH&RP SIQ  DOR P DI HAKHAHUMN H SRUKUA/WURXIK HQUKUDGRHI RURHYEIIQR . RXUYDUCE®I DORAW SIRGEW 60BVR

WDGEWNRDOYDUCEGI DAY Z LW I XOIQMGONGQ) EHH IWIGHYZ HHAVRQMXHGD/R ' HAHP BHU

SWRGEW HLIQ) HDMBY

$ SRMRQR \WH YDULE®! DO FROMPVWDAZ HR | HULGROGH DQ DAHAEQW HJI HDXUH 7 KLV FDMUALY LP SBP HMS DAKH FROMPABYYHD DG WM HY DAV BHE H-Q FHSQ
YDULE® LOYHAR HWKE CAFRXQVVHBRAG B\ \WH DO FRQMPKRGHIDOG G-8HAQ) ROWWH EHH IWHDMUMH DI L H3 DM CRFRXQNIQ WH J HOHIDICDAFRXQINRUD ERQG | XQG \KE

CFFRXQAZ LML \iH \F-BOUDAM CFFRXQIV7 KH REVIPYH R WWH DAHAREQU HUIHDIMUH VAR UHGEH RXUH, SRUKUHR HIXAW P DUNHAUMN DG P DNHAYRIMI 7 KH DAFAREQM HUI HDMUH
DARADMS Z W RAUKLIKHANELLD @YLQ) EHH IMBURGAW XVHY D G-I QDG ERQG | XQG\XE. CAFRXQAZ. L\KLOQ \KH WBOUDA CAFRXQUY7 KHWABQU HY DUH EDVHG RQ DB P DIHP DIFLC
1RUP XOXVHG Z W \WH SOMPX@UEHCH W2 KLEK FRQUGHY DQ®P BHUR ICRRLY LFOGAQ) BXWRAMP MGWR \WHLP STAAR LOYHIF HVSHIRIP DFH RO \WH FROMFNRTH IV \RC
CFARXQAYDOH 2 WHUSIRGANGHLIQ! HDMUHY Z HXWMI HLGFOXGH [P RQY RKHY DAHADTRFDIRQ UAIRNRDY P LQP XP LWXOGFH DIH UNXLHP HQWV DG FHAIQ TP MIMRQY RQWH
P RQMR FRQMPKREHUSXUKDH S0 P HOV DV Z HIDVDUTXUHG P LQP XP - DEBFDIRQ\R RXUJHHIDODFFRXQVVRURHMBIQ R RAUSURGAN : HFRQIMH R LQURGFH SURGEN
WDAGYH!\ RXUUMN SUR LG DQG KDYH LGFR SRUIDAG SURMRQY LQ SIRGANHLIQ DIBZ QY 1 BIXHOMHMMRQ/R N SUAQ) HBP HOVIRUAHMIQR RXUSIRGAW , Q DBAMRY
WHUH LY QYHMWW LQ RXUI HH DWDQI HP HQW DY FHMEOQ| H- DUH SUP UKD EDVHE RQ\WH BHH I XDUDQAH P RXQAKH FRQIAKRTEHUCFFRXQAYDOH DG RUSUHP LXP V Z KLFK KHSV
SUAHYHFHYSIQUAHHW P V/Z KHQP DUNANVORXMDIRQY FDHCFFRXQIYDOHAR GHFOCH

$WHW ITEOW0 ODIHP HYSWDM)\  LFOGQ) 1] HELGFRRP HIOMKP HOW DG GHIYDIYH/

: HHPS® DQ$/ 0 WDM\ WDAKM H/D AP BICDIRQ R ERK WIBMRION L] HG LGRRP H LQUKP HQNV DQG GHUYDIYHY VR P HHAH SHRMS QEELOWA/ DARADMG Z [\ RXUDGRAW
JXOUDQMY 7KHO 5% QOEOW WDAZ HKHEIH FROMMWR  H SHRMS @VIQY DQG G-DK BHH MFIDP V XQEHU YDURXY P DNHAFRQEMRYY Z KLFK DiH P OQOIHG XMQ) 1] HG LGFRP H
LQKAKP HQV GHIYDYHY RUDARP ELCDINRQWWHBR ) RURKUSUKGHQIID  HIGHS, GARP H YDULEGIDQRAW Z HXW] HI 1 HELGARP HLQWWKP HOM\R P HANV SHAMS QCELOMAY ) ROWH
SRUMRQR RXUS/ 0 DM\ H HRXMGZ LW GHIYDYHY Z HHQAULQR DWQIHR H FKOQIH\WDGHG DOG2 7 & HIXW LQMBKNDMDOG FUHEWEHIYDAYHY LGFOAQ) BXWRNIP MG
R HIXW DOG WX | XU/ \REDBIME FUHEWGEH DANIE LOMMWDM \Z 05V DG ROMRYY LGFOGAQ) HIXWY ROMRYY \Z CHMRYY DO | GRY OQG FIBV 7KH IOMMWR WY
VDA VR P RIHH I LAHQ® P DI H \WH FCBABODOG @NXGW DARADMS Z W WHH SURSAEN Z KLGI FRQMAQ) \R P M DM | ORMDIRYY LQ CHAIGFRP H GH\R P RYHP HOV1Q

FCBABDOP DNV 7R DFKIHYH WY Z H SHIRAFDD WiH. OQG WFDIEDM \WHS/ 0 VADM)\ B RSP 1Q) WHPL R GHUYDAYHY DQG 1] H5 LGFRP H LOXWKP HOWV \R CFKLHYH
H SHANMGRARRP H/
,GFRPH7TO W/
7KHHIHAYHE UDMLYWHUDRR 3, FRP H\ H SHQH BHHIW GYIGGE 3, FRPH QW |URP RSHIDIRQVEH RUHLGFRP H\B] HY” 2 XUH I HRRYHE UDMI RUIVADO, HOLY
DG zD/ DG UASHRAYHD ) RUD GHEIBEG GHAUSIRY R \WH OMH R HIFK VIQUIFDQARGAGY) WP FH1RM  \R WH) LOOGADC
GVIAP HON

8 QUHRIQ] HG 70 Y%H-CHIW

7KH&RP SO0 IV ACELAW | RULGFRP H\S HYLGFOGHYWH QDLW | RUXQUHRIQ] HE\E EHCH LW DQG LOMBWARDAHDAM\R AL \ HOLW \IMDKEMANR UMEZ. B\ WH, QMEDO5 HHOH
6HYLFHRURKHM LQ) DARRIMKY 7 KHARP SOURQR UHZ. RAWHH SWDMRQR \WWHS 6 ) HHIOMIMAMR QP VBNRQY | RUD.JLYHD DXAVBHIRG FRXTS UAXOVOQ 0O DEWMN HOAR
WHACELOW | RUGFRP H\Y] HY 7KH&RP SIQ KIGQRXQUHFRIQ] HSEHHIWDVR ' HRHP BHU DG
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,QFRP H7O ([ SHMWY ,QFRP H70 30GLQ&DK

R HW H SHOHUFRGBGXQEUS 6 * $$3 URMHD GlTHYIURP WHLGRRP H\ H/SOGIQFDK LODQ JLYHQ\ HIU, GFRP H\] H SHOHUHFRG-GXQES 6 * $$3 LVEDHS
RO LGFRP H BBRMG LQ RXUG\BIAP HOV R 2 SHIDIRQY | RUMH PXUHMGHIRG DG MIGFOGH ERK PXUHADGE GH HWHG \B B/, GFRP H I HY SOIG GAUQ) WH \ HIULGFOGH B
LOWBED HWP DEHI RAMHPXUHQAY HOUDYZ HIDAS S P HW DG UH XQB/ HIMG\R SURUSHIRG/

) RUDGAURIDOQ RP DRQUHIDLEQ) LGFRP HY UHDMAGIAP V \HHIO6MGHA? 5 HIXDIRG DOG1RM  RWH) LOOGADOB\BA HOV
| ITXLGIW DQG & DSIMICE HRXUAHY
2 YHYLHEZ

1 LTXLAW UH HY VR \KH CELOMY R JHHIDM VK | LFLHQAWFDK UARXUFH/AR P HAAKHSD, P HONREQIDARQVR WHERP SIQ - & CBAMIOUH HYA\R\WHERQ) \WLP | LCDGADOUARXUAHY DYDLOE®
VR \XSSRYKH RSHIDIRY/ R RAUBXMHNY 1XQ5 EXMGHW JURZ\M DG SURYLGH D FXKLRQ \R Z WG DEYHYH AU WEGRHY 2 XUCELOW \R JHHIDM DQG P DQEIQ \KI | LFLHQA
QXGW DQG FBAMBOG-BHB/ROWHSIR MIELAW R RAUBMGHY JHHICHRGRP LF FROEMWR)/ RAUCELOW \R ERURZ |URP 0 LD DG RXULFAHWAR \WHFDSMICP DUNHAMMURKIK
DI LADM/ DY GAAUEHGKHHQ

(11 HARYH DQG SXGHWITXLAW DG FDSMIOP DRI HP HOAL D SURUNY CRURW/\RH RUDQ] DR 0 CEIHP HOAWP RARY WHATXAW R WHERP ST RQDEI® DAY DQG SURWAW
ERURZ QY DG FEBABOGH-B/RYHUDP XGM HOMP HKRUJ RQ : HXVHDS WNS$ SSHIYM) UPHZRIN 5$) R HQXUH\WDADSUMWABNHD B, \WH&RP SDQ DIIQZ W RXUFDSCAW
DOGZ LAYV AR VINHWRHUMY 7KH5$) SURMGY/DG P LF DAHAP HOAR FOBABCO0G @NAGW W LP SCRNV LGFXAQ) VFHIURVMP LOUVR DQGP RHVHYHMHWKDD WRH
R GHWR&29 ' D5 LV LQMIEHG R HOUKUH WD | LFLHABARXURHY DUH DYDUDEGI R DEVRUE WRVH LP SRW © - H EHIHYH WDARXUFCSMIODGE @XAW UARXUAHY DA
X LFLHQAR\DIN. \KHFCSMIODQG ANXLAW WXL HOVR WHERP S

2 XUBXMGQHARY DUH EMRANR FRP SUHKHLYH W XDNRQ DG \KSHYIMRQ B\ GRP HANF DG LQMIDMR IO XDRY 7 KHH W XDNRQY XUHM® LGFOGH BIXUWP HQV PDQ R
Z KIFK DHWHVKEMANR RIRQ) XGIP NG UHDAY) \R FCBABCOOG ATXAW P DI HP HOA) RULG RIP DARQROWHHUHI XDRY LQUDYHY DQGWHUSRMINIOLP SCRARQXY \HH
306MCHAZ 5 HIXDNRY D525 WN) CRRLY

&DSWO

: HP DIH\WH&RP SIO \R WIXDRY FLSMIOBYHY FROMMIAZ LM RU $$  WDMIVABLIHV :  HXWI] HWHUMN EDAHG FOBABD 35968 UDAR DVDSUP DY P HDXUHR FDSMIC
DEHDCR 5% 1 FOBXDAG EDHG ROWEMAY | LCDGACOWIAP HON DG UM | RUP X0V FROMMMMZ 1\ \WH SRRV R WH 1 DARE0S WRADIRQR , QXUIFH &RP P WRCHY

1$,& 5% FROIGHY [P RY RKEHUWQIV UMWY UHIMG R WH WSH DOG TXODW R \KH LOYHWME DAVHIV LOXUDGFH UHDMAG UMY DARADMS Z W DO LOKUHIY SIRGEN DG
ACELONY LOMFXNDM UMY DQG JHHDOBMGHN UMY 598 UDAR FOBXTMRQY DUH LQMIGHE R DAMMWNQXIGFH B XDRYLQP HDKUQY DOLOKUHIVVRYHR DOG CELON \R SD
IXMHFDIPV 7KHUERWY R 5% P HDXUY/LY QRAQMG-G I RUWHSXSRHR IDNG) D LOKUDGFHARP SO RUIRUXVHIQ FROGHARQZ M D). P OUNANY Do/HWNIQ) RU
SURP RIRCDOCRRYANY EXVY DYDIDEGI VR \WH SXETE 7 KH &RP SDQ 1 FOSMBDGYHY \KEWERMIED H AHHGWHP LQP XP GYHOUTXLHG B\ DESIFTEG! LOKUDGFH U XOIRYY 2 XU
XA FOSMIDBYHY P D BH O HAMS LQWH I XM B\ FKDQIHY/ R WH DSSIFTEG! BIXMIRYY SURSRONY | RUZ KLFK CUH PAUB® XQE-UFRQICHDIRQE. ERK GRP HAF DG
LQMIDIRDOQKDIFH U XDRY

7KH UIXODRY FOSMIDBYHOR \WH &RP SDQ FOQ EH P DMIDD 1P STRRG B LQMMALDM DQG HIXW P DNHAORMDINRYY FKOQIHY LQ WH YOOH/ R GHIYDAYHY \WH GYHOR
LP SDLP HQNUHFRGHG DG FUHEWNODN P LIUDARQR WHLQHXF HWBRWRIR [P R RKFULAP V|, QDEAURY WHUHQKIIGFHR BXMGHNRUWH UFTBMHR EXMGHN \JEMRA
R UHQAUDGFH DUDQIHP HW GHWR GHDXAVE,  RUFBHEWINXODY P LIUDARDHHAMY  \WH BHQAKUHY RUI RURMHUU-DRQY FRXT GHIDYHD 1P SCPAUI XY FCSMIDBYHY 7KH
&RP S0 VUIXDRY FCSA\IOBYHILVDOR D HAMGE, WIMAY CFFRXQIQ) XV Z KLFK DUH\EMAMR FKOQIHE\ HIFK D5SIFTEGILQAUDFH U XDRU
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&CBOWYH5 HQXDQFHE&RP SDQHY

3UXGHND) LDQRDODOGWH&RP SIQ XVH FEBWYH UHQUMXUDGRH FRP SDQHY| RURXULGEYIGOOM HEXMQHA R P RIHH I HRRYHD P DO H RXUUAHYHY DG FEBAMICRQ DQ HARGRP LF
EDJV DGR HIEGIWHDIJ U DARQ DOGWEQ HUR UMY 7 KHFCBWYHUHQUMKUDGFHFRP SDQHY/DIKP HEMQHWI URP O IADMVRQ® 7RVKSSRYARHUMMKE DIRXP H RUFCSIYH/
DUH FESMU HG\R DGYHZ HEHIHYHLY FROAMOAZ WK WH3$ $ 1 LCDCADOWNHIW WD) \BLJHVR  3UXGHNI0) LAV LQKIGFH\KEMADUHY $ @R \WHFDBWH UHOQMUIDFH
FRP SDQHY/OHZ KR RZ QHEMEMADUHY/R  3UGHMD0) LOOGALOCD0G DH GFDMS GRP HAFDED WSLFDD LOWHWIMR GRP LAGIR WHQLHAZ UM LOXUDGFH\KEMADY WD
FHEA/ARHP DVRUW R EXMCHNVARWH DAY , Q DEAMRQVR WM LOAKUDCFH U XOMRY \WHFDSWYHY DUH\KEMAAR LM IDOSRIAHYJ RYHQQ) WHUDRIMAY , QWHQRIP DOFRXUH
R BMGHY 3UGHRN0) LQDADOFRQMEX\MY FESABOWR \WH FESYHY AR \KSSRIWBXMQHW JURZ W DOG RMHUGHH/ 3UXGHQID0) LDGADOKDY DOR HIMMG LOR \KSSRYDI UHP HOV
Z WVHYHIDOR WHFDSWHY/LQFRQGHRANROZ W LQDGRQ) DUDIHP HN

3UXGHRND) LDGADDY @ HLQKUDGRHVXEMGDUHY CUHVXEMANR D U XOMRQ HMNBG2 9 DODNRQR / LLH, QXUIIFH3RIARY0 RAH6 HIXIMRY ARP P RID NGRZ QDvE5 HIXDIRD
;1 DG DVWKSSRWY) JXLGHICH HOM®HG 7 KH$ SSIFDARQ R \WH 9 DODMRQR / LLH , QXUIIFH SRIAHY0 RG-05 HIXDIRY ARP PRI NRZQDV3* XIGHICHS ; ; ; ~ 7KH
W XDNRQ DG \KSSRMY IXLGHICH UANXLH LOWKUHY R HUBEDWK WIMRY BAHYHY | ROWP  DQG XQYHIDOM H LQMUDGFH SRIFHYZ W GRQY) WP SUHP P IXCLIQMY DAD BYHC
WDAH FHHB/ Z KDARXUDRMDUDODAXP SIRQY | RUMLY EXMCHA Z RX@ REHZ IVH WAL 3WXGHQND) LDGADDXVHY FOBYH UHQWKUDGRH FRP SDQHYWR | LQDGRH WH SRMRQ R \KH
WAHYHY | RARY EXMGHAMNDAZ HFRMGHMR EHQRQ HFRGRP LF DVGHAUIEHGEHBZ XQGHLP2 ) LDCAQ) $ AVMWAZ  7HP DOGS8 QYHIDD LLH5 HAHYH) LOOCAQ)

[ TXIAW

2 XU@IXGW 1V P DEIHS R HKUH WEEB! UHIDE® DQG FRUAH | HARYH \RXUAHY/ R FDK | GZ VAR P HADDR  RUREQIDARY/ / LTXAW IV SIRMGG B DYDUHY R \RUAHY D/
GHAUEHGP RIHIX® EHRZ LGFOAQ) SRNRIRVR ONXGDAHV 2 XULQMHKR HOASRIWNRIRY DUHLQA) LDOR WHRYH DDA XAW R WHERP SO 1 HXVHD SURWRIRQ SURFHWI RU
FDK 1 GZ VIR RSHIDNRQ/MR HKUH\A  LEHQADITX G \R P HABIRWRMG FDK RWEZ V LGFOGQ) FOIP V 7KHLP STRAR 3UGHID) XQAQ) // &V 3UGHOND X@@Q D
ZKR® RZ GB\KEMADY R 3UGHN0 QXUIGFH | L(DIAQ) FOSCAW RQAIXAW D/GAAUIBHGEHBZ  LVFRQUGHIHELOWHLQMEDODTXAW P HDXUA/R \WH&RP SO

/ LTXAW LV P HDXUG DI DQXQMIDID GHYHERSHS EHIFKP DUNY \WDMENH LQR CFFRXQAIKH FKOLIRMIMAFY R ERK WH DRVHASRMRIR DOG \WH QCELOWNA/ \KDAKH  \KSSRW: H
FROUG-UDMIEXM/ R \KH YDURXY FDMRUHY/R @IXG DAV HJ WSHR DAHADGE FUHAWDODW 1Q FOBXDAY [QMIOTIXGW P HDKUBY R HYDODM RUGIXGEW XQaHU
YOURX MM VAHDURY [(FOGQ) FRP SIQ \GHALLLF DG P DUNHAZ LGHHYHON © - HFRQMXHWR EHIHYHWDAVDWK JHHDAMGE, RYRQ) RSHDINRQ/ DG \WHANX AW SR LBIR RXU
DAHVSIRYLGHVK | LFHQADTXLGW XQEHJUWDRIED | RAHIEGMUWAFHIURY

7 KHSUCASIORXUAVR \WHE&RP SO IV ANXGW DUHASUHP LXP VDG FHYBIQ DKW FRMGHIDIRYY LMY HNDQG | HHLGRRP H LOYHWR HWP DM \DBVR LOQYHAR HOVDQG
LQMIDOERURZ LIV 7 KHSUCASDOXNAYR \WDAITXLAW LGFXGHEHH LW FOIP V DOGSD P HWAR SRIR KRTEHY D05 FRMAKREHY LQ FROGHANRD Z W \KUHIGHY Z WALY DY
DOGQHABRIR. GOQLRMNMW 2 WHUXVH/R QIXGW LFOGHFRP P IMWIRQY JHZHIDOD0G OGP LOMRDAYHH SHOHY SXUAKDHVR LM HOV WHSD P HOAR GYLGHIBY DG MDY/
R FOSABOR\WHSDUHQAFRP SO0 KHEJLQ) DG UHQUKUDGRH DRI DG SD P HOWIQFRQGHRANRQZ W QDAY CRMYNY

,QPDIDILQ) @IXAW ZHARMGUWH UM R SRIA KRTHJ OQG FROMPKRTHUZ IWGELY DY R 1XQB/ HOMHJWKDD RXU DAXP SINRQY Z KHY VHBRMY DRV W \XSSRYMMHH
FRUAMOICREQIDIRYY - HXVHVKUWHIGEURKDL HY DG RKHUFRQAEFBLRYIMRQ/AR P M DMWHH \WMIP 1) DOGSUR MIELOW 1P SCRAR Z MNGIY DVR IXQB/E\ FXRP HY

/ ITXG$WHV

/ LTXG DAHVIGFOGHFDWK DQG FDK HIXLYDBOV \KRWAP LI HV 8 6 7 WD 11 H3P DMIMEY 11 H5 P DMIMA/\KDADH GRAGHLI QDM DV KHIS \R P DU DQG SXEQF
HIXW VHEXUMAY $ VR ' HHP BHU 58] WHERP SDQ KOG MIXGDWHVR P LAIRQDG P LARQ WASHRAIYHD 7KHSRMRQR OTXGDAHNVFRP SUNHG
R FDK DQGFDK HIXYDBONVOGWKRWAMP IQHIWHVZ D/ PIARQD)G  PLARQD/R ' HAHPBHU DG SHANHD $VR ' HHP BHU

PIIRQRU R \KHIL H5P DXUM LOYHAR HONVIQWHERP SIQ VIHHDICFFRXQAERWRIRYZ HIHUDMG KLIK RUKLIKHWADXOIN EDHZRQ1 $ , & RUHTXLYDBQADIY
3UE0 XQAQ) // &

3UXGHRAID) LDGADODNG 3WXGHMID) XQAQ) ERURZ 1XQBY LQ WH FESABOP DUHN SUP DU \WURXIK WH GUHPAMKOFH R FRP P HIADDSCSH 7 KH ERURZ LQIV \HYH DV 0Q
DOAURIORUAH R 1LQGAQ) \R P HARUZ RINQ) FDSMIDGHHDY 3UXGHIDD) XQAQ) RSHIDAMY XQGEHU D \XSSRWDI UHP HQAZ W 3LXGHQDD, QXUDGRH Z KHIE.  3UKGHQIIC
, QXUDGFHKDY DI WHG\R P DQRIQ3XGHDD) XQAQI TV SRUMYH\BCI LEGIGHAZ RYK DD H/
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) LQDCAQJ $ RAYWHY/
7HP DQG8 QYHIDO LH5HHIH) LOOAQ)

) RUBXMGQHW Z UMD SURUVR \WH LP SBP HOIMRQ R SUCASGIEDHG WWHYLQ) 5HIXDIRY; ; ; DIG* XGHICHS; ; ;  UHTXLH GRP KA @ H QKUY \R HXTEDK \NIARY
UAHYHY I RUWP  DOG XQYHYOOM H LQKUDGRH SRIAHY Z W GRY) WP SUHP LXP IXCLIQAHY \WDADUH FROIMMAZ LW \WH IR BVHYHY UHTXULHG | RURKHULQAYIGDOM H
SRIAHY/Z W MP LOUIXODQMY 0 Q- P DNAABDMA SOV EHIHYHWDARHHGYHY R BAHYHY DUHH FHALYH UHIMYHVR WH GYHY BDRIED UG\ P OQBQ\RYHR 1RU
P RGHDMY DGYHYHH SHIHTFH 7 KHGL HHFHEHE H-OWHWEMARY UAHYHDQG\WHIP RQAGHHADY \WRP DQEIQO\RYHR |RUP REHDMY DGYHYHH SHIHFHIVFRMGHIG\R
EHWHQRQ HFRGRP LF SRUNROR WHVIDIMRLY UAHLYH

7KH&RP SO0 X\HY O LADMS FOSWYH UHQUXUDGRH FRP SDQHY AR | LCDGFH WH SRIRO R \WH WIBARLY UHYHY UTXUHG R BHKHTB XQE-US HIXDIRY; ; ; DOG* XGHICHS; ; ;
KDALY FROUGHIE R EH QRO HRGRP L 7KH | LQDGAQ) DUDQIHP HOV LQYRYH \WWH LHQMXUDGFH R WP DQG XQYHIOD@ H EXMCHW R RXUDH LIDMS FEBMYH UHQMXUHY DOG \KH
IMMOGFHR XSOV CRAMVE, \WRHDH LIDMS FEBWYH/AKDADUH DAL Dy FCBAMIO ROVBIMRLY  SXERHY 7 KHHVKLSOV QRMY DUH\XER A.CDME\R SRIA KRE-UREQIDARYY DG WH
SD P HVR SUCH SDODQGLOMFMRQWH\XSON GRAVFIQRID EHP DEHZ LW SURIQKIDGFHUWHI XM CSSURYDD

8 QGHMHDIUH-P HON \WWH D LADMG FOSIYHUHFHYHVIQH FKOQIHI ROWHVKUSOV GRAVRHRUP RIHFUHEWINAG QRMVIMKHGE. DVSHADOSXUERHDILADMR WHERP ST Z W
D0 DJJ U DA SUKFLSDODP RXQAETXCOWR WH VKUSOV CRM/ RAMBDAQ) 7 KH O LADMG FEBWYH KRG \WH FUHEWINHS GRM/ DV DAHV\XSSRMY 5 HIXOMRY; ; ; RU* XIGHICH
$:;; QROHREP IE WWHYHY DvCSSIFCEG! 7 KHFOSWH FIQUHEHP WH SUGRSOOIP RXQAR \WH RAMBECQ) FUEWINAG GRAV I RUFDK XSRQWH RFPAUMIFHR  DOGLOM)
P RXQACHHADY R WP H3  DVGHALLHG ADAGWY W HYHATDH HRAMY WHFDSYH 8 QEHUWH DI UH-P HQW \WH H WLCDOFRX QMDY KDYH DI UHG\R I XQG D0 \KFK SD P HOV
XQEHJWH FUEWIONHG CRAV 1O UMD | RUWH UHFHSAR [HV 7R GDM QR XK SD P HOV XQEHUWH FUHAWOONHE GRMY KDYH EHHD BNAUHG 8 GEHUWHHWIQLRIRYY BHFDAH
YDIGUWKWR VHAR | H MMQMBAIGE SUGASDOSD! P HIVRQWKH VKIS0V QR DQG ROWH FUHEWIONHE GRMY DHVHINBE RQD GHAEDAY DOGWHVKUSOV CRM/DUHUH GRMSLOWH
&RP S0 TV \RBCFRQRIEDAG ERURZ LQIVRQD GHAEDLY $ VD UAKOR UHQKUIDGFHWEQLRNRQ/H HIXMG Z LW 6RP HYHAB HDOG:  LORQ5 H Z HKDYHHIP LCDMG & WHEAW LONHG
1 RMBWKAMB/\XSSRU * XIGHICHS ; ; ; IRURUUP DQQ) BMQGW ,Q1IRMPE  Z HUMAKRMIG DVHIN/R LOMCDOFDSWYH UHQUKUDGRH DU HP HW UAXANY 1Q
WHFRQRIEDIROR &UHEW LONHG 1 RMEVKRMUI/AKSSRWY) 5 HIXOIRY; ;
$VR ' HHPEU \WH D LCDAG FOSWYH UHQUXUDGRH FRP SDQHY KDYH HOMIHG LOR DIUHHP HOW Z W H \MIDOFRXQM.EDMIY/ SIRIAQ) IRUWH MMOFHR XS W DD
DIJUIDMR PIAROR KBV RM/E RXUDH LIDMS FESWYH BHQAKUY 1O UMD | RUWH UFHSWR FUBWION-G GRMY 2&UHAW IQNG 1 RMGWRMBY R ZKIFK
P LAIRQR VXSOV QRAZ DVRAMBQAQ) DVFRP STUHG\R DQDIJ U DMIMXOGRHFDSCAW R PIAR) R Z KK P IRQZ DVRAMBQAQ) DVR ' HHP BHU
7 KHHIP RXQNH FOCGHFHEWIONHG QRMRKRMUA/ XVHEWR LQDGRH* XIGHICHS ; ;5 UAHLYHVI RUBAMCHW UHQXUBG\R 6RP HYH/B HIQO DK
$VR ' HHPEU \KH O LODAG FEBWYH UHQMUDGRH FRP SDQHY KOG RAMBRAQ) DO DIJWHIDMR P IARQR GEVWAKKHG | RUWH SXERHR (LA 5 HIXDIRY
;1 GROHREPIF LWHYHY ,QDGAUR) D/R ' HHPEHU IRUSKBRAHVR [IGOAQ) * XGHICHS ; ; ; WAHYHY RHR \KH DI LADMS FOSWHY KDG DSSUR] [P DAMD
P LARQR XSOV QRAVRANBQEQ) \WDAZ HHIWKHGR H LADAY
7KHERP SI) KDVIQNRGFHE XSG YHMRQV/R IWLQRYLGKOOM H SURGAVLO FRMGRNRD Z W \KH UHTXULHP HOWR DERSWBUGH SO EDFHG UAHYQ) B\ - D@ 7TKRH
XSEDME SURGFWDHPXUHQ® SUFHG\R \KSSRYWH SUCAS®! EDHEWIRY UAHYHGYHY IWRAVWHGH-G | RUBVHYHI LDGRQ)
WP $ 4 XDOMBWYHDOG 4 XDDMMYH' VFERXUA/S ERXVD DLINHAB N
0 DINVB N

0 DUNHAIM LV GH LGHE DYWHUMI R GW1URP FKDQIHY LQ LOMIANIDAY HNXW SUFH/ DG I RMIQPXUMEA H AGQIH DM/ UAXGNY) [URP DAANITELON P NP DRKHY Z KHIH\KH
FKOQHLQWH YOOHR RAUCEOMVIYCRAR VAR, WHRKDQIHIQYDOHR RXUDXHN

) RUDGAURDOLQ RP DIRQ UHIDECQ) WHSRVQIDOLP STAW R LQMIAXIDM DQG RKHUP DA ORMDINRYY Dv'Z HBDV JHHIOHRGRP LE DG P DNHANFRQBUWRQY RQ RUBMGHAHY
DOGSIR MA@ \FH2 WP $ 51WN) CRRY CERYH ) RUDBAMRIDOQ RP DARQUHIDEQ) RUDTXAW DG FCBMIOARXUAY ZKIFK P D EHIP SCRMGE! FKOQILQ) P DUNHAIMNY
\FH20 DEIHP HOAV' VAXWRQDGES (DOMVR ) LODCADCR RQAMRQDOGS HXWR 2 SHDMRD? / LTXAW DQG&CEAMICE HRXUAHY CERYH
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0 DUNHAB WNO DQRIHP HOW

0 DQHP HQAR P DNHNIM Z KIFK Z HFRQUGHMR EHDFRP ELCDMRQR - ERW LR HAIMN DG P DUNHANIM H SRUKUAY LFOGHYWHLGHQINLFDINRQ DG P HDXUHP HWR YOURXY
IRPPVR UMN WHHABEDKP HOAR UM\ WURKRTY DG WH FUDIRQ R SURFHWHY LQMOGHG R P DQEQ UMW Z MO WHH \WWUAKRID/ Z KLBIRSIP 1] LG WML/ RQWH XQEHOLQ
DAV RUCCHOMY $ VDO LOAWHAZ KRD RZ H3\WEMADY R 3WXGHQD0) LQDGADO WH&RP SO EHHIWIURP WH UM P DDIHP HVWADADLHY 1P SBP HORG B\ 3UXGHNC
) LD

2 XUUMN P DERIHP HQABURFHW XM HY/DYDUHW R VRRYDQG\WKQTXHY IGFOXAQ)

T 0 HDXUBVR SUFHVHQUMYW R P DNWKDQIHY HI - LQMBADMY HIXOW IQGH SUFHY | RIHIQH FKDQIH

T $WHAITHOWN P DEIHP HQV

T GWHAFHIURWAGY

$  +HILQ SIRIUP VDG LADMEHQXIDGFH DG

$  5LNPOIIHP HQNRYHDEH LGFOGQ) SRTAH/ QP IW DQGDARP P IMHHWDARYHIHHYLQYHKT HADQGP DONHANIMN
0 DUNB WNO LMDIRY
5 LN P MY DIRQVENAVWUHHSUP DY IRPV

T $WHY ICHQOW 0 DERIHP HQVO DCILQ) DRHNV \R QCE@N EDHG P HDXWY ) RUH TP SO LOYHAR HOASRIFLHY 1GHQM  \BUHAGAUDARY | RU DA EDHS RQ QCELAW
FKOLEAAIMIPY DG DAVH/SRWRIRY DHP D HGZ MMQUIQIHY/DIRXQGWHP 7 KLYP WM DY SRIMMIOKDQNA SDMG HRGRP LE RV URP LQMIANIDMP RYHP HOV

$ +HILQ 8\QY GHIYDMH/\R RIVANIMN H SRXUAY ) RUH CP SO | RURXUYDUDE® DO BXMCHY SRMMIOIMGQ) BHH WKTIP VUAXANY 1URP P RIMVHYHIH P DA
FROGURQY DUHKHEIHEXMQ) GHUIYDRYHLQWMKP HOW

$ 0DDIFHWR SRWRIR FRFHMDIR) UMW ) RJH PSB! RYRQ) PRURKY DG POIHPHWR N DM PAUNR DG RKHU FRFHDARY UMY \XSSRW
QAYHYILEDNRQH | RIWAR P 1M DMH SRKUHVR LOEYLGOCP DUNANVOQG\RXUHVR UM

0 DUNH/S NS HDDMG VR, QLR D/

: HSHURWP QCEOW GUYHRLQYHK) DOGH RIHIQFDMH XCOWHAICELON P DERIHP HAS WHNITELAW P 1P DIRKHYFUHDMKH UMN \WDWAKDQ) HYLQ QCELAWY YOOHYZ LaDal | HJI URP
WHRKOQ HVIQ\KH YDOHR WHUHIMAG DAHV $ CAURDD ADQIH/LQLQMMAWDM/P D [P SIAARKHULKP VIGFOQQ) BXVWRMP MGWR \WHI RIBZ LQ)

T 1 HAQMIT HIMSHDG BHE HHD WH CP RXQIV WD H DUH UHTXULHG \R SO DG WH DM R WD Z H DUH CEGH R HILD RO LOYHAR HOWV | RUFHMEO SURGAW \XSSRUWG B
JHHDOTARRXQNQYHWR HOV

$ WHAEDHG | HHVHILGHS RQDWHVXQE-UP DD HP HOARUFRQAIRKRGHUCFARXQAYDDH/
1 HA¥ SRAKUHVR WHJI XOLDQMA/ SURYLGHG XQEHURHMIQ SURSEN DG
$ 2 XUFCBMIOBYHY

, QREHNR P MY DM\KHLP SCRAKDAIQ XQ DYRUIIEGILQMHMNIDM HYLURGP HIWDY RQRXUGHAQMMANP DILQY Z HHP SR DSURIARYH DAHAICELQW P DRIHP HYSRIUP  Z KIFK
LCFOGH/ VDR LF DAHADTRFDNRQ DG GHUYDAYH DM LHY Z QD AVASICHS UM P DEDIHP HONUEP HZ RIN- 7 KHAHVRDRD LEYAHHN VR P DIRK \WH FKOLLRMIMIEV R RAUSUIRGENV
DG \R DSSUR] LP Db WH LOMBMWALDM VFQUMYIWY R \KH DAHN Z LW WH P DIV LOMIAADM VLYW R \WH SURGEMTEOMY 2 XUDMNIEON P ORIHP HWBRIUP DOR
KHSV P DIIH GADMRQ JCBV FXUHR  DQG RKHUUMY EHE HHD DAHN DOG CCELOMA WURKIK \WH XVH R GHUYDIYHY © H DOWWAIKLY G TP LF SURFHW DV SIRGAW FKOQIH DY/
PXWRP HJEHKDYLRURKDQ) HY DG DV FKDQI HY LQWH P DUHAHYLRGP HOARFXU'$ V D URKEOVRXUDXHNICELAW P DRI HP HABURFHA/ KDY SHIP LWHG XV R P DD H LQMBADM UNN
\KFPHA XE WURKIK VHYHIDCP DUNHAR FBV

© HXVHGUDIRQDQGARQYH LUV DEDONVA/AR P HDKUHSUFHVAQUAY LYY R LOMNDM KO HY ¢ XUDNRQP HDKUAKHUADAYHVHQAMYW R WHI DUYDOHR DI LCBGRDOLOMKP H
R FKOQIHY LOQ LOMBALDMY &RQYH LW P HDKUA/ \WH DM R FKOQIH LQ GAUDARD Z WK UASHRAR FKDQIHY LO LOMIMMDMY : H X\VH DAHAICE@N P DRI HP HYADGS GHUYDAYH
DAILHY R P DOIH RXU LQMMMDM H SRKUH B\ P DRKLQ) \WH UHIMYH VHLMNY R DRWHADGE QCELOW YOOHY R LQMMMDM AOQIH/ RUE FROURTID WH  GAUDMRY
PP DRK R DAHNVDQG MY GADNRQVIIHNV , QAHIIQP DNV FBABCP DUNHATP VBNRQAKDAIQEHURXUCELON R CFTXUH DAHMRDATESUR 1P DMWHGAUMRQR \RP HR
RXU QCELOWY DH FROUGHBG 1Q VNG GAUDMRQ \BUHN : H FRQUGHU UM EDHG FCBAMBDD0G \Y 1P STFDARYY DV Z HIDDY FXUWHAP DINAAVFRQEMRYY 1Q RXU DAHNTELMN
P DEIHP HONADROLHY
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7KH&RP SO0 DOR P 1\ DM/ LQMAXVDM UM WKURXI K DP DINANDOHDGEHMAG 20 93~ SURMMRQRQFHIIQR \WHE&RP S0 /DDA SURGEW 1L HGLOMMT HONRSIRYY 7KLY
0 9$ SIRVIMRQIP IWIQMHNDMUME \XEVANY \WHFRQMRKRTHAR DQ0 9$ Z KHDIXQB/DUHZ LWWGLY. QRMBOW HUMHG\R YOUCEB QMY HONRSWRQVEH RIHWHHIGR \KH
JXODQMASHIRG , Q\WHHYHIAR UMQY) [QMBMADM/ Z KIFK JHHID P DNHKH L H3 P DMUMY VHRXUMAY/ XQEHDLQ) \WHJIXOLIQMA GAW YDOCE®! \WWHO 9% FRXGEHQHIDIYH ,Q
WHHHMR GRIQQ) LOMAWDMY Z KK JHHDE P ONH\KH (1] H5 P DXUMY \HRXUMA/ XQEHOLQ) \KH JXOUDQMA P R YDOCE®! WHO 9$ FRX@ EH SRMYH 7 KH BAXAY
(CRBDHRUGHFUHDHLQWHYDOHR \WH L HSRSWRY 1URP FOBXMMRQR WHO 95 LVGMIGHEWR RINVAAKHGHRUHDH RUGRBDHIQ\WHP DINAAYDOHR WHVHRXUMEY XQEHOLQ)
KHJ XD

© HDWHW\WHLP STRAR LOMHADM P RYHP HOV RQWH YDOH R RXUI LCDCADODAHNV | LCDGADOACE.MAY DQG GHIYDAYH/ XMQ) K\ SRMHNFDOWANAHTIURY \WDADAXP H H\KHU
XZDGRUGZ@DE  EDIY SROASOUIEBOWKUW LQ WH\ LHTB FXUYH 1URP SUYDIAXY [QMBMMMDMY UHGRMY FKOQIHY 1Q HWHU FUHAVWSUHIBY RUWH UMN [ UHH DM 7KH
| RTBZ L) \BEGB VAN | R \WH GHAP DAMG SRAMMIOERW Q| UYDOHRQWHA I LOGADOIQMKP HOVIURP DK\ SRMHIFDD  EDUVSRIQIXSZ DGWKUWVR ' HAHP BHU

DG 7 KIV\BEGI LV SUAHQME RQ DIURW EDMY DG H FOGH/R IVHMEY 1P SCAVR FHSIQ LOXUDGFH QCELON WDADUH GRAFRQUGHIG | LQDCADOICH MM XQEHUS 6 * $$3
7KV \AHIDUR WXV LQWH J B DRMACHAY SRKUHR LOMBWADMUM R \RH K\ SREHFDOFHIURY WG DAKRHGDM/ 1 KIBH\WHWAYAHDUR 1V/| RULGOMADIYH SXSRH/RID
DG GRHY QRAH GRARXUH SHABMRQY W DLAQY) 1 XMUH LOMFINDM/ ROKHSHIRP DORHR 11 H3LGARP HP DNV WD GHIUWP  UDRIED SRAMEGIK\ SRMHNFDORKD HWDY
LD/ \KH SRMIDOLP STPAR  \XFK HYHQV 7 KFVH WWAAHCDURY GR GRAP HDUKUH WH KD HY 1Q YDOH WDAFRX@S UAKAVURP. QRQ SDUDEBOWLWLQ WH\ LHTS FXYHZ KIFK Z H
Z RX@H SHRAAR SURGFH QLI HHONAKDQ HYLQ AVFRXQADA | RUGLLHIHAP DMUMEY $ VD UAXOWKHCAMIORWLQI DUYDOHIRP D EDUYSRONKDQIHLQLOMMNDM/ FRXS
EHQL HMVURP \WDAQGFDMSE, WHHFDBXDIRY/ 7 KHHANP DG AKDQ) HYLQ! QUYDDHY GR QRAGFOGHVHSDUDMCFFRXQADAHN

' HRPEHJ ' HRPEHJ
+\ SRWHAFDO +\ SRWHARDO

&KDQHIQ &KOQJHIQ
1 RARDO ) DUODOH ) DUBDOMH 1 RARQDO ) D9 DOH ) DB DOH

QP IR

) [CDCADCDAHNZ K LOMAVDAMUAN
) L[ HGP DM
3RIA GOY/
&RP P HIADCP RV HOGGRAHUGDD/
" HIYDIYH/
628V
2 SURY
) RZ DB/
, Q3 HEXQYHYDOM HARQUERV
QG HGOORUY FRQUFW
7RECHP B-GEHEGHIYDAHY
) LCDGADOICELOWAYZ K LOMIANDMUM
3RIA KRTEHY CARRXQNEDDIGRHY LQYHWR HONRQAMFW
, QXUDCFHICEL QA Z LK LOMBNDMUMN
OHH IWHHYHY WDBMRDODGG QP WG SD P HWARQMFW

0 DNHNIMNEHH W
1 HAAXIP DMG SRMNDDI D0

, GFOGHY DNV FIWL LHG Dy #) 1] H3 P DXUMA/ DYDXDE®G | RVIB! DNDUYDOH D 2) L[ H3P DXMUIMAY WEQ) DAVDUYDOH' &KDQIHVIQIDUYDDHR 1] H5 P DMUMAY FIWL LHG DY DDIOEG! | RUVDBI DHIGFOGG 1Q
$2&,

([ FOGVDQ RIVHAMG [P STAVWR GHIYDIYHLQKKP HWV SXUAKDHE\R KHEI HFKDQ HVLQWHHP BHEGHG GHUYDRYHY $ P RQIVUHSRIMGIIRWR HQKUIDGEH

([FOGVISSK IPDMY HORQDEG HARQDVR ' HAHPEU G UAS-RAHD R AHIBIQ IQAUIDGRH UAH.YH DG G-BRIMITELOMA/ WDAUH QRAFRQUGH G | LQDGADOCCE.OMY © HEHIHHWDARH
LQMFNDMVFMNYR WHHLQAXDGFHIDE DM Z RXEBVHYHDVDQR VAR WHGHNQMANWDMUMN R \WHI LQDGADCDXAVDQG ACEOIY [GFOGQ) LMY HOVRQURV

&KDQHVIQI DUYDOHR EHCH IMBHHYH/ WIBMRDODQG @P WS SD P HOWRQMRW DHIGFOGHELO$ 2 &,

$ P RQVUBRIMGIIRWR HQXDFH
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8QELS 6 * $$3 WHIDUYDDHR WHO 59%/DQ5 HP EHIHS GHLIYDRYHY/| RUFHIBIQ | HDMY DARADAG Z W LGGH H3XQYHYDOM H DQGLGEH HG DMWY FRQMFW UH BRAGLO
\WH\BE® CERYH LGFOGHV\WHLP SCANR \WHP DAY SHRFBIWRQR RAUL 35 ) RUDGAMRIIOQ R DIRQUHIDAQ) \WHNH - HAWP D/ DG DX SR/ XVHGLQ RUGHMP LODIRY
R IDUYDDH IGFOQQ) 135 HH30 DEIHP HOAY' VAXWIRQ DG $ @DOMY R ) LDGRDO&RIAWR) DG 5 HXWV R 2 SHDIR)? $ FFRXQIY 3RIAHY  3URRXGHP HON?
$ SSIFDIRQR &UMFDICS FFRXQIQ) ( ViP D2 0 DN/ DNYHHIW DERYH

0 DUNHB NS HDMGWR (| TXIW3URHY

© HKDYHH SRXUHWR HIXWY SWFH UMN WURXIK. RXULQYHAR HOW LQ HINXWY VHRXUMIY HIXWY EDVHS GHIYDYHY 0 5 96/ DG HP EHEEHE GHUYDAYHY DARADMG Z LK LQ3H OONHG
FUEMG) |HDMUA/R  XQYHYDOM HOQG DN FROMAN &KDQIHY/LQHIXW SUFH/P D P STAMRKHUMP VIGFOGQ) EXWRAMP LWMG\R \WHI RTZ L)

T $WHAEDHGIHHDGHE RODIHNXQEHUP DOIHP HONRUFRQMEPKRT-UCFFRXQIDOH DOG
T 1 HM SRKUHRWHIXDDQMY SRVIGHE XQEHFHMEQSIRGENV

: HP DQIHHIXW SUFH UM DI CLOXMEHGFKP DUWLQUASHRIYHP DNV :  HEHIFKP DUN RAUHMDRQHMW KREQIVDIDOMDEBGR PONMERY PO WHE 3 DG
S5XWHD  |IRUS 6 HDAWAY : H EHIFKP DN | RUAIQ HIXMY DIDQAMAH 7RN R 3UFH QG DOGWH 0 6&, ($)( DPDNNGEH ZKIFK FOSWUW @UH O PG FOS
UBUAHQBINRQ CRIRW GYHBSHE P DNV DIRXQGWH Z RS H FOQQ) WHS 6 DOG&DIED : HVBLIHABUFHVHQAN M \KDACSSUR P DMWRHR \WH EHIRKP DN LQAFHY ) RU
HIXW LOYHWY HONZ LM QWKHVHEDUDMCFFRXQN \RHLQHXR HOAIMN LYERCHE, WH\FEDUDM CFFRXQAFRQUIRKRCE-UUDAHMDOE. \WHERP S

: HHMP DMRXUHDAW UM URP DK\ SRKHIFDD  GRICHLQHNXW EHIRKP DINP DINANBYHY 7 KHI REBZ Q) \BEGIVAVI R WHGHAAKNP DIMG SRIMICERW LI LUYDOH | URP
WK DGFICHDVR * HHPBHU DG © KIBI\MHH\FHIURY DH I RULOOWRDAYH SXSRAYRID D06 GR RAH GRARUH SHABIRYY BIDEQ) | XMHSHIRP DFHR
HIXW P DNHVRUR RXUHDXUWY SRUMRIR WH U-SUAHOANGHDUWP UDRIED SRWEB! K\ SRNHIFDCAKOR B/ \KDACDMDAMWH SRMAOLP SCRAR \KFK HYHQ 7 KEH\FHIURY
FROIGURID \WH QUHRAP SCFARQ 1 DU YDOH R GHRIGHY LQ HIXW EHRP DN P DUNHABYHY DG QRARKDIHY 1Q DRHAEDHS | HY/ BFRIQ] HG DV UWHXH RUAKDQIHY 1O
DAXP SWRQV\KAK D P CUNHAYRIMMIMY RUP RABIW X\WM] DNRQ RUSHYMMR.  UDM/ LQ RXUYDUDE®! DKW FROMFW \KDAFRXTS DOR P SCAAKH | DUYDDHR RUMYQ) BHH W
IHDMUA |, Q DEAMRY WHH VFHIURY GR QRAH GRAKH P STRAR EDYV UM \XFK DY SRIMQIIOGL | HIHIFHY LQWH SHIRWP DIFH R \KH LOYHWR HWXQBY XQEHOLQ) \WH YDUDE®!
DQOKW SURGKFW UHIDAYH R \KH P UNANGEFRHY Z H X\VH Dv D EDAY | RUGHYHBSLQ) RAUKHGILQ WDAD\  7KHLP SCPAR EDUY UMN FRXTE UAKOMQ OLI HJUGL HIHIFHY EHE HHD WH
FKDQVHLOQI DIUYDOH R \WH HIXWY EDVHS GHLUYDAYHY DG \KH UHDAG QYLQ) EHH IWHDMUAYLQ FRP SIUMROVR WHAHVAHIDURY , Q FOBXTY \KHH P RXQN Z HH FOGH\FSDDM
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1 HAMFRP H BW

DG

LQWRA\DQEY

$ GV HOMR UFRIAGIGHMTIRP H BW \RIVDK SURMG-GE XVHGLQ RSHIDAY TRV

3RIA AKDJH/DGIHHICGARP H

, QMIWAHAWG\R SRIF KRTH W CFFRXQNEDDCRH/

5 HOO HGLQYHAR HQVIOQY GWHY GHW

&KDQIHIQYDXHR P DINHAMM BHH IW GHAR UHHDMGKHEILQ) JOQV RRHY

&KOQHIQ

) XMHSRIA EHH IWDQGRKMHULQXUDGFHOCELONAY

1 HASD CEGV\R UHFHYCEGVIURP  STUHQAIQGDH LADM/

" HHWHGSRIA CFIXMMRQFRAV
,GFRP H\H 1Y/

" HIYDRYH/ GV

2 WHJ QW

&DKIGZVILIRP XVHGIQ RSHDAMY DRAYMHY/

&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6

SURFHHOYIURP \WH\DBIP DXUMY S0 P HOWR

) [ H3P DU D/DXDEG! | RIVDBA

) [ H3P DXUMK/ WD)

( XA VXM

3RIA GDY/

&HIGSRIA GOY

BKRVAP QMY HW

&RP P HIADCP RWWDIHDQGRAMHUGDD/

2 \MHULQMHAG DAV

1 RAVUFAHYCEGI URP SDBHONDQGDH LADAY
3D P HQVI RAWH SXURDHRUILCDARQR!

) I H5P DMUM¥/ DYDXOE®! | RIVDB

) [ H5P DMIMWY/ WDEQ)

( XU VHRXUMY

3RIA GDY/

&HIGSRIA GO/

BKRYNMP LQMHNT HONV

&RP P HADCP RWWDIHDQGRAMHUGDD/

2 \KHULQYHXMG DRHV

1 RAVUAHYCEG URP SDBHOADQGDH LADAY
" HIYDAYHY GHV
2\WHJ GV

&DKIGZVIRP XVHELQ LQYHWAQ DRAYIMEY
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3RIA KREH WA CFFRXQIG-BRIW

$ 11 LADMG FH3HG SRR KREHMDAFRXQAG-SRUW

3RIA KROHW CFFRXQIZ WWGLY. DY

$ 11 LADMG FH3HG SRR KREHMDAFRXQAZ IWGLLY. DY
&RQUEX\MGFDSMID

&RQMEXMS GMMEXMG FOBABD STUHNAKLES DAHADQS HY

" IWRAMBRAQ)

2WHJ QW

&DKIGZVILRP XWHEIQ ILQDGAQ) DARYMEY
1(7,1&5($6( ' (&5($6( ,1 &$6+ $1' &$6+ (48,98/ (176
&$6+ $1' &B6+ (48,98/ (176 % *,11,1* 2) <($5
&$6+ $1' &$6+ (48,98/ (176 (1' 2) <($5
6833/ (0 (17$/ &$6+)/2: ,1)250 $7,21

, R H\Ef H/SOIG IHXQEG QW

, QMBWEDG

6HH1RM  |RUDBAMRIDOQ RP DIRQUAIDLAQ) \WWHIGFRP HVf H/SOG WHXQEG QAP RXQIE. MUMGRIRQ! RUWH\ HIUHQE-G' HAHP EHU

_BLIQULEDOAL RD & DK 7 WDOLRARDY XUQ) 7 KH<HU
7 KHHZ HHQR VLI QU LFDDAGRQ FDWK WDQOANRYY | RAWH\ HOUHQGHG' HAHP BHU

&DKIGZVIURR XHGIQ RSHDMY DR DG &DKIGZ VIR XWHGLO LOYHANY CRAVMY |RAWH\ HUHGG' HAHP BHU H FOGHAHVEIQ QRO FDK CRMMEY
LQ \WH [P R\QV R P LOIRQ SUP DO WHDMG \R BHQXUIDGFH UHFRYHIEGY DG P LAIRQ UHIWMG \R LQHIAG DAFAREQIHY UASHRRYHD 7 KHH DUH UHDMS \R \WH
UHFDBUMUH R \KH UMY DRWRADAS Z W \WH EXMGHA \RDAKDG SUMRXA® BHHD UHQMXUHG Z W WH DI LADM 3WGHMOS W) RD 5 HQXUGH 8 QYHYIDERP SI). 3$5 8
HIHARYH 2 AREHU 7 KHWIQRNRQ DOR AGHG LQ &DK IGZVIURP XWHGLQ RSHDMY CRYMWY DG DK IGZVIRR XHGLQ LOHAMY CRIYMY | RUWH\ HU
HGG' HHP B R H FOGH AHYEIQ QRO FDK CRIYMY LQ WH P RXQV R P LQIRQ SUP DUO UHIIMG R UHQMXUIDGFH UFRYHIEGY DG P LQRQ SUP DUO
UHIDM R LOYHWHE DWVHARDOA HY BASHRIYHD 7 KHH DUH UHIDMG VR WH UHQUKUDGFHZ W \KHDH LIDM 3UFR/ UH, QXDFHERP SIQ 3UFR/ UH  HIHRAMH2 AREHJ
6HHIRM | RUDGAWRIOQRP DIRQ

&DKIGZVIUR XHGLQ RSHDAY CRMMY |RUWH\ HUHGG' HAHP BHU H FOGHY FHIBQ GHACRQ FDK CRAYMYY LO \KH P RXQAR P LOIRQ UHIAG \R \WH
D1 LADME BHQAXUDFHWIQRANRD Z W 3UKGHIDES W) RD5 HQXDFHEDOWHERP SD). 3$5&&  HIHAWH2 AREHU 6HH1RM  |RUDCAMNRIOQRP DIRQ
&DK IGZVIRP X510 RSHDMY DR |RUWH\ HIUHIGS' HHP B H FOGH AHMEIQ QRO FDK CRYME 1Q \KH [P RXQAR P LQIRQ UHDMG \R \KH

DI LIDAG UHQMIDIFH WIQLAIRY Z W 3UXGHIMD S QYHYDD5 HOXIGH ( QW &RPSI) 385( OJG 7KH 3UGHMID, QXIDFH &RPSI) R $PHIFD  3UXGHNC
QXIDFH  HIHRANH- DO 6HH1RM  |RUDCAMRIDOQRP DIRD

7 KHHZ HHQR LI QULFDDAGRQ FDWK WDQOANRYY | RAWH\ HOUHQGHG' HAHP BHU

6HH1 RMAR) LODGRDCB\IMP HOW
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3UFR/ UH,QKIFHERP SI) R 1HZ -HYH WH &RPSIQ RU 3/ 1- LVDZKRD RZQGKEMADY R 3UFR/ UIH, QXIFHE&RP S 33UFR/ UIH  Z KIFK LQVADLYD
ZKR® RZGHG\WEMADY R 3WXGHRMD, QXUIFH 3UXGHMD0, QXUDGFH LV D GUHWZ KRD RZ GG \WEMADY R 3UKGHID) ((DGADD, F #3UKGHMD0) LADD 3/ 1- VD
VRN QHIQXDFHFRP SO0 RIOQIHGLOQ  XQGUWH@Z VR WHE\BMR 1 HZ -HYH W CFHOQUHG VR VHID HLQUXUDGRH DOG DOV IQ1L HZ -HYA DQG1 HZ <RINRQD
DOG\VHI VKK SURGAWSUP DO WURXIK D LODWG DG XCDH LADME GMMEXRY

YDUVR 3UHHBIRY

7KH ) LOGADOB\BAP HQWV KDYH BHHD SUHBDBG LQ DFFRUEIGFH Z W JHCHIDED DFR-BWMG DFFRXQIY. SUCALSOV LQ \WH 8 QWG \BIAWVR $PHIFD 8 6 *$$3 QMR SIQ
EDDFHY DG \WEQAMRQY KDYHEHHQHIP LCDMG

6HIP HOVQ RP DIRQ

$ AKRXIK \WHH DUH VFEDDM SIRGAVZ IWQ 3/ 1- WHERP SOQ LV RJIDQ] H5 DY DMQIG! WERYSER VHIP HQADQG P DRI HY/ \WH EXMCHW CRRYMAY RQ DRBOHQMY EDULY 7KH
CARRXQNY SRIAH/DHWHVIP HDYWRHG@WRIEHGLQ1 RM

7KH&RP S (D] HVRSHDMY SHIRP ORHXQ) 3, GFRP H GW | URP RSHIDIRQYEHRHLGFRP H\E V- DVGAMP IGHGIQDFFREIFHZ WS 6 * $$3 7KIVIV\KHP FDKUMH
R SIRIMRJGWXVHG B WH&RP SDQ IV AKIH RSHIDMY GHAMRQ P DNHUVR HYDODM SHIRIP DGRH DQG DIRADM UARXURHY 7KH P HDXUHR VHIP HADKHV LY U-SRUMG Dv/3 7RAC

$WHN RQWHE\BIAP HOVR ) LODGADOBRVMRY 6HIP HOAHYHXH LV UHSRUMG Dv/3 7RE0E HYHXH RQ\WHE\BP HQVR 2 SHIDNRQY/DQG&RP SUHKHRLYH, FRPH / RW $ V\RH
&RP SI) KDVRGHUSRMIEGIVHI P HOMKHHDHGR QMY P HOABYHOAY 7 KH&RP S GVRERHY DM QU LFDOAY SHOHFDM RIB/AFSDDAMD RQWHE\BM HOVR 2 SHDIR)Y
DOG&RP SUKHOUYH, FRPH / RW

7KH&RP S VAKIH RSHIDMY G-AMRQP INHULYDJURXS R 3UKGHQINID) LDGADOH HRARYHVAKDNGFOGHWHFKLH 1 LGDGADOR! | LFHU FRQARTBU WHDKUHU DG EXMGHN GOGHY
Z KIFK LFOGH WH &RP SDQ TV AH  H HPARYH RN LAHUDQG FKIH 1 LGDGADOR! | LIFH 2 YHDDEXMGHW GAMRQY |RUWH &RP SI) DHPOHE WY JURGS R H HRAMHY 6XFK

EXMGHV GAMRVIGFOGHWWHDERFDAROR  FOSMID GMMEXNROVOBIR SURGFN DG DIRFDINR G-5E P HYWR RYHIITB XGHOND) LQDRDOARXUAHY
8\HR ( \WP DM/

7KHSWEDDAROR [ LCDGADOWIAP HIVIQFRIRP W Z W8 6 * $$3 UNXUA/P DL HP HYWR P DNHHXIP Db DG DAXP SINRQV\KDATH HAAKH BERWMG TP RXQVR DAMHVDQG
CHONY O AFRKHR  FROMIHADAHN DG ICEONYD/R WH MR \KH | LCDGADOWEAP HOWV DQG \WH U-ERWMG CP RXQIVR UYHOGHY DGG H SHOAY GG \KH U-ER WY
SHIRG $ FMDOUAKXOVIRXG AL HUIURP \KRH WP DM/

7 KHP RWWLI QI LFDQAMMEP DM LGFOGH \WWRH XVHGLQ GHALP LQQ) IXMUHSRIA EHHIW SRIR KRTHY CFFRXQAEDDIGRHY DG UQUKUDFH UHIDAG R WH I DUYDOHR HP BHEG-G
GHIYDAYH LOXWKP HQV DARADAG Z WK WH LG GONHG | HDMUBY R FHABEQ XQYHYDOM H DQG DMWY SIRGEN P ONHAUMI EHH W \KH YOODMRQ R LOQYHAR HOW LGFOGQY)
GHIYDYHY \RHP FDXUP HOWR DEBZ OFHI RUFU-EWERKHY DOGWHUHFRIQUROR RKHUWDQ WP SRUDY 1P SOUP HON BQAUDFHUHFRYHIIEGY 00 SURMMRQI RUGFRP H\E HY
DQG YOODMRQR GHHWHGY DWHV DQGCFFUOY | RUFRQIMY HOMITEL QY LGFOGQ) HAP DAV RUBWHYLQFRIGHANRDZ W XQUARYHG GICCDG U XDMAY P DY

5 HROWIL LEDIRQY

&HVEQP RXQVIQSURUSHIRGYKDYHEHHQUFDWI HGWR FRIRP \R\WHPXUHMEHIRG SUAHOIMRY
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) L[ H5P DXUM/ DYDLOE®! | RUNDBI DNVDUYDOH  $) 6 GBEANHRXUMKY  LFOGH BRBY QRMV DG WHEHHP CEG! SUH HUHE WHFN \WDADUH FOWHG DAVYDUYDOH 6HH1RM  1RU
DEAMRIDOQ RP DNRQUHIDBEQ) WHGHMP LADANROR 1RUYDOH 7 KH SXUKDHG FRWR 1L HG P DXUMAY/ LY DEAWMMS | RUCP RMY DIRQR - SUHP 1P VBQG CFFUHIRQ R GMARXQVR
P DXYUMW RU LI CESTHE® FDOEDM

$) 6 GBAHPUMEY ZKHH IOUYDOH LV EHBZ TP RW HG FRWWOLH UV HG TXOUM® R GHMP LGH Z KHAHUWH 0P RWYHS FRIMEDAY R WH VHRXURY L UFRYHIE®! ) RU
P RMDIH ECANHG DQG DAHAEDNG $) 6 GEWHRXUMEY D FUGEWP SDLP HOAZ L@EH UFRIQ] HG LQ HIQQIV DV DQ DERZ DFH | RUFHEWRWAY DOG USRUMG 1Q 35 HIT HG
LR HQAIOQY G QRN VR KH H WOWKH TP RMY HG FRWAH FHHB/\WH QABUAHWDOHR . SURVIRAG | XWMUHFDK | GZ V \WH3 GRASUVHOAVDOH | ROWHWHRXUMY $ FUaW
LP SOULP HOAMUHFRUGHG FDQCRAH FHHG \WH QLHIHIFH EHEHHD \WH DP RMY HG FRWADQG [ DU YOOH R \KH UASHRRYH VHRXUMW 7 KH GHASURHAWDOH XVHG VR P HDXUH D FUaw
LP SO HONVFOBXDMGE. GVARXQIY \WH&RP S IV ERWMWAKP DMR SURMARG | X\MUH FDUK | BZ VDARHH I HANHLQAMNDMLP STRWOQWKHS ) 6 G-EWHRXUMY DAKHAMR
CFDAMMRD 2 FHWH&RP ST KDVGHP HGDORUDSRMRQR \WHIP RMY HGE FRWKGFRIBRIME®! \WH DIRZ DQFHLY U RYHG I URP \WHEDDIGFH\KHHAR. Z UMY GRZ QWHLP RWHG
FRMEDIVR WH$) 6 GEAMHPAUW $Q CPRXQAR DQ$) 6 GEWWHRXUMMY FKDQIH LQ | OU YDOH QRAUFRGHG DY OQ DIRZ DFH | RUFBHAWRMAY Z LODEH BFR GG 1Q 2 \IHU
&FP SUKHOUYH, FRPH BW 328&,

) RUDORKHI$ ) 6 G-EWHRXUMAY TXCDBRYH | CRRLY DUH | LIMARQUCGHHS LFOGQ) BEXWQRAMIP WG VR \WH H \WRAR  \WH GHROCH DG \WH UHDRQY | RUWH GROICH LQ YDOH  HJ
FHEVWAYHOV PXUHRA  RULQMANDM UM LFOAQ) JHHDORHAWSHIGZ IGHIQ) DG WH I LQDOADOFRAWRO R WHIMMHU, | DIDOMYR - WHH TXODMERYH | CRRY URXAV
LOWHVHRXUWY QHHAQ) R EHLP SOUHG DRHAWP SOUP HWZ LOBHWHRIQ] H3 0GP HDWUHG XMQ) WH\OP HSURARHW/| RUP RN H ECANHG DG DAVANEDANHGS ) 6 G-EWHRXUMHY/

: KHRDR$ ) 6 GBEWHXUWVIOUYDOHLEHBZ [P RMY HG FRWWIQGWHE&RP SO KDY WH LOMMAR \HDKHS ) 6 G-EWHRXUWY RUMYVP RHONHD \WWDQ (RWKH&RP SOQ Z LOEH
UHNAUHG \WRO\VHDWH S ) 6 G-BWWHRXUWY BH R LW DQIASDAMG UHARYHY  WH OP RWHS FRWEDIV R WH$) 6 G-EVWHRXUW LV Z UMMD GRZ Q VR | DUYDOH DG 0. SKYIRAO
UHRIQ] H5OWZ DRHLY UHYHYHG 7 KHZ UMW GRZ QLY UWHBRWMGLQ 5 HIT) HGLQYRXR HQMDQY GBRWHY CGHV

, QMAMARP H L(FOGEQ) [P RWDNRQ R SUHP IXP DG OARHIRQ R QVARXQVOH LFOGHS 1Q 31 HMQYHWR HOQMCARP H - XQAHU WH HIHARYH \ THG P HKRG 3WSD P HQA
SUHP IXP VOHDOR LFXAHGLQ? 1 HNQYHXR HONMHRP H

) RUKLIK FUHAWDXDDW P RMIDI H EDANHG DG DAVANEDANHGS ) 6 G-EWHRXUMAY WRVHWDMGS$ $ RUCERYH  \WH P RWY HS FRWDQGH T HRWH\ IHBER WH \VHRXUMAY/ DuH D3WMNG DY/
QGHHAMY R UH GRAKIMRUFDCSUWHED, P HINH SHIHIRH DG FKBQIHY LQHWIP DG I XWWUHSWHSD P HQIV 7 KH DGR HOWR CP RAY HG FRWDUH UHFRGHG DY D RKDU HRURBHAVWR 2 1 HA
LOQYHWY HQMARRP H LQOFFREDFHZ W \WHUHARSHRAHP HKRG

) RUP RMIDJH ECANHG DG DAVHAEDANHGS ) 6 G-EWHPXUME/UDMGEHBZ $$ \WHH I HRRYH\ LHIS LY DEMVMG SIRGHRIWHD |RUDD. FKDQIHYLQWHHXIP DAGWP LQJ DG 0P RXQIR

FDK | BZ V XQBW \KH LOYHXE HALY SXUKDVHG Z W FUHEVGHMIR DR RUDQ DIBZ OGFH LV PXABO® UHFRUGHG | RUWH UASHRRYH VHRXUMY || 00 LOYHWR HALY 1P SDUHG DQ)

FKOQIHY 1O \WH HXIP DAG\IP 1) DG TP RQAR FDK | BZ V/ Z LEDEH UHFR.GHG D/ \iH FUHEWEP SOUP HQWDY RSSRVHG \R D\ LHTS DEWWR HW, | \WH DIVHALY SXUKDHG Z W FUHaW
GHMIRIDIRY RUSUHMRAO P SOWG \KHH | HRRYH\ LHIS Z LOEHDEWMAGLL \MHUHDUHI DYRUIEGIFKOQI HVIQFDK | BZ VAKEVHTXHAR \WHDBZ DFHEHQ) WEAEGR] HR
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) RUP RV H ECANHG DG DAHAETINHG S ) 6 G-EVWHRXUMI/ FDK 1GZ HWP DM/ FRQUGHUWH SO P HOAWMP VR \WH XQEHOLQ) DXHVECRNG) D SDMXOUV-RUNY LFOGQ)
LQMIKMDM DQG SUHD P HADKP SRV EDHG RQ A 1URP ZIGHD CFAHBAMG \KLLG SOV GO \RXUAHY RULQMITOHAP DM/ |, Q DEAMR) \R LOMIWAUDM DQG S0 P HY
DAKP SIRQ/ FDK |(BZ. HAP DM/ DOR LFOGH RMHUDAHP SWRQY/ WIDEQ) \WHXQCHDLQ) FRAODMIOGFOGQ) GH DOVDM/ DQG UFRYHIHY Z KLIFK YO EDJHG RQWH DAHANSH
DQGJHRIUDSKLF GFDARY DvZ HIDVWH YLQEIH\ HOUR WHVHRXUMY 7 KHVH DXXP SWRQYFOQMI QU LFDQ® 1P SCRAGFRP HUHFRIQUIRY XQUAID) H3JO.Q/ DG BWUHFR GG L2 &,
DOGWHLP RXQIR P SOLP HQWBFRIQ] HGLOHMQIV 7KHSD P HUASURINY R WHUASHRRYHVHRXUMY [V DOR FRUGHIS ) RUDTRMHS ) 6 G-EWHRXUMAY FDK [GZ AP DAY
DHGUIYHDE\ DWXP SIRY/ UIDEQ) SIRTHMN R GH DXOADQG HANP DMV BHIDAQ) WP 1Q) DG TP RXQAR UHFRYHUIHY DARADMS Z W D GH DXOV7 KH&RP SDQ KDV GHYHBSHS
WHHHIP DMVXMQ) LG RIP DNRQ EDHSE RQWKIMRUFDOH SHIHEFHDYZ HID/XMQ) P DUHNRVHYTEGI DD \KFK DYLQBMY DO WAB-BRW DOG | RFFDIV \HRRUFUHAWDI Y
DOGRAHUCDIDUHBYDQAR \WHFRABEOI R DVHRXUMY \KFK DVAKHIHZHIDOSD! P HIAMP VR \RHVHRXUMY DG WHVHRXUMY SRR Z MOQWH FDSMIDAKRMUHR \RHIKHU

) L[ H5P DXUM¥/ WDAQ) DADWUYDOH  7UWDEQ) GEWHRAUMEY  LFOGHY G-EAHRXUMI/ \KDADUH FDUHG DAOUYDDH 6HH1 RM | RUDGAURIDOLG RIP DIRQ BIDEQ) \WH
GHAMP LDIROR 1DUYDOH 5 HT) HE DG XQUHID HG I DOV DG ERKAY RAMHAHLOYHAY HOVDHUBERWMGLO? 2 \WHULGFRP H G~ DG LOMBMWARP HIURP \MHHLQMIR HOVLY
WBRIMGLO? 1 HAQYHR HONGFRP H

( TXWV VHRXUMEY DATCLU YOO FROIMVR FRP P RO WHFN DG P XWWD0! XQ5 KDWY FDUIHS DATDIUYDDH 5 HDQ) HG DQG XQUHDT] HG JOQY DQG KAV RQ WHH LOYHAR HON DA
UBRWWGLO 2 \WHULGFRP H BW * DOGAYIGHIGLGFRP HIVUHBRIAGLO? 1 HAQHIR HOMEFRP H ROWHH GYIGHIGAM

3RIA GDQVUHBIHIVIXQE/ GOHEWR SRIA KREHY XS \R\KH FDK \KUHIGHUYDOHR  WH DWRALDMS LQUKUDGRH SRTAHY DG DUH FOLUHG DAKH XQB0IG SUCA.SDOEDIIRV GHW
WH&RP SDQ [URP \WHSRIR KREHY , QRIHWNGFRP HRQSRIR GOQVLY UFRIQ] HGLQ3 1 HAQMXR HONGFRP H - DAKH FRQMFNQMIWADM Z KHOHDGHS 3RIA GOQ/DUHI XD
FRODMDD HGE WHFDK \KUWHIGUYDOHR \WHDXRADAMGLQMXUDFHSRIAHY/

BKRUAMP LQYHAR HONV SUP DU FROAVR KLIK® @IXG G-EAQIKP HIV Z W D P DMWY R \&HYH P RQMY RUGW DQG JU-DMIKDQ \WUH P RQKV Z KHD SXUKDHS 7 KHH
LOYHAR HONDUHIHHDID FOWIHG DAVDIUYDOHRUDP RMY H5 FRWAKDAZESUR P DI DUYDOHDQGLGFOCHRHWQP RH. P DUHAQYHAR HQV | XQB/P DI HGMP LOUWR B XM
PRH P DNHNXQBY \KRWHMP G-EWHRXUMEVIWKHGE. JRYHOP HOMSRORUHGE HMMY DG RKHKLIK® QIXGG-ENQIKP HON

&RP P HIADOP RUADIH DG RKHUEDV FROANR  FRP P HIADOP RMWOI H GO0/ DG DI UFXGMIDOSURSHW (00 &RP P HIADOP RYWDIH DQG RMHUGDY KHIS | RULQYME HWDUH
JHIHDI FOWIHG DAXCENG SUGRASDOEDDGRH GHAR XQZP RMY HG GH HUHG GO RWILQDIRY | HAVDOGH SHOMY/OGGHAR D) P SHAMGFUGWRY &( &/ DIRZ OgFH
&HVEQR| EDDCFH \KHAFBHEW] SRKBY HI LGP QUIFDIRQR VHYLFHS P RMDIH GORY DG FHAQ XQ XQEHS P RMSDIH GO0 FRP P W HOWV Z KHIH \KH &RP SIQ. FDQCRY
XFREWRDD FIR-OKHFRP P W HQVDUHOOR VEMPAR D&( & DERZ DFH 6HH1 RM | RUDGAWRDOQRP DIRQ

&RP P HIADCP R H DQG RIMHUGDD/CFTALHG LGFOQQ) WRHUHDMG R \WHIFDAMROR DEXMGHY DIHUFRIGHE DNVOUYDOHZ KHY SXUKDHS UH BRI D) SUP LXP VRU
AVFRXQV\R XCBOG SUCASOOEDDGRHY , QMMWGRRP H DOGWHDP RMY DARQR WHUHIMAG SUHP XP VRUGMARXQN DUHLGFOGHEL03 1 HAQYHKR HQNGFRRP H - XQGHUWHH | HARYH
\ LHISP HARG 3UED P HOVHHY/CUHDOR LFOGHEL0? 1 FAQYHWE HWGFRP H

7KH &( &/ DIBZ DOFH WHBUAHIV \WH &RP S0 1V EFVAHAP DM R H SHRMS FUEWERKAY RAHUWH UP 0QQ) @HR WH DAHV RURI EDDGRH KHIAFUHEWH SRXUBY 7KH

GHAMP LDIRQR WH DIXRZ DFH FRUGHY KMWRUFDOFUHAWERW H SHIHIFH PXUMANFRQEURYY DOG UHDRIEG! DG VKSSRMIE®! | RUFDIV 7 KH DERZ DFH LY FOBX DM HSOLDMD
I RUFRP P HUALOCP RV H @O0/ DQG DI URX@MUDOSURSHY GO0/

) RUFRP P HUALDOP RVWDI H DG DI UFX@YUDOSURSHY (RDQV \KH DEBRZ DFH LY FOBXMAG XMQ) DQLQMIDI GYHBSHG&( &/ P RA-DWDASRRY RIHKHU G/ \WWDNKDUH P LOU
UMN FKOLIFMIMIFY 6LP LOUUAN FKOLEPAIMIAY XVHGAR FUHDMWH SRR LGFOGH EXWILHQRATP WG\R YIQEIH P DMXUMY FUHAWDNY DOGFRIDAMIDONSH
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. H ICBWWR\KH&( &/ P RAHDIGFOGH XQENG SUGASDOEDDIRHY LQMPORMHIWDMYY DOXOH SHAMS GV [CARY DYHIIH QYH/ R \KH GO0/ DAWMAS [ RUSHED P H
FROUGHIDIRYY PXAUHOADGG KMARLEDOLQAUAAUDA DXXP SWRY/ OQG RKHU I CRRY LQOHAQ \WH &RP SIQ IV YLZ R \WH PXUHQAMEIH R \WWH HFRGRP LF R\ FB! 05 | XUAUH
HARQRP LF FROGURYY 6 XEMPRYHFRUGHDIRQ/LFOGHDUYLZ. R Z KHK-UKIRUFDOBRW H SHIHGFHLY W SUAHQBAYHR  FXUHAP DNANVRQGURY/ DOGWHERP SIQ WYL R
WHFUHAWA FB 0 REHCDXXP SIWRQYDQG | CRRLY DUHUAMEZ. H5 DOG XSEDMS D/CESURSUDM , @ RUP DIRQIERAVWAHVEONA  LOSXWLY GGG EHBZ

. A ICRRYLQ GAMP LQQ) \WH LQMCDOFSHIWDNYV | RUFRP P HADOP RWWOH DOG D) UFX@XMUBDSURSHW GO0V LGFOGH GOQ VR YDOH DQG G-EWHYLFH FRYHIIH (DMRY 2 \KHU

| CRRLY LGFOGH TP RMY DNRQ GOQ\MP  DQG HANP DIMG P DUNHAYDOH JURZ \K UDiM DQG YRIMIM | RUWH SURSHMY WSH DQG WHILRY 7 KH GOQVR YOOH UDAR FRP SCUH/WH FOL LQJ
P RQAR \KHGOQWR WH I DUYDOHR \WHXQEHOLQ) SURSHYY RUSURSHWY FRIDMI] 1Q) WHGBDQ DGLYFRP P RID H SUAHG DD SHIHQMIH / ROQWR YOOH UDIRY JWDMJ
WD LQEFDM \KDAKH FOLY Q) TP RXQAR \WH GO0 H FH-B/ \WH FRTDMIOYDOH $ GOQ\R YDOH UDAR GW \KDQ \QAFDM/ DQH FHVR ARTDAMIDOYDOH RYHJWWH
FOUY LY CP RXQIR WHEDD 7 KHGEWHYLFHFRYHI HUDAR LV D SURSHWM GHARSHIDCY LFRP HDVDSHHQBIHR W GHBAHYIFHSD P HOV ' HEWHYLFHFRYH.D HUDARY GAY
WD LQEFDMAKDABURSHIY RSHDIRQYGR GRAIHHDMHRXIK LGFRP HVR FRYHWH GOQV PXUHQAG-EVED P HQV $ G-EAHYIFHFRHIDHWDAIR JWDMMWDYD  LQAFDM/D
H FHWR QUARSHIDAGY LGARP H RYHUWH G-EVWHIYLEH SD P HOW 7 KH YOO XY HG LQ FOBX@ACY WHH UDARY DUH GHYHESHS D/ SDVR \WH&RP SO 1V SHIRGF Wz R \WH
FRP P HIADOP RO H (ROQ DG DI URX@MIDOSURSH MY BOQ SRURIRY Z KLFK LGFOGHY DO LOMCDOCSSIVIOR WH XQEH®LQ) FRIDMIOYDOH 7 KH&RP SOQ TV SHIRAF B
DOR LQFOGHY D TXODW WH DY SRAHY Z KHBE \KH LOMDOTXODW DAY RWLHD DALIGHS DAXQEHEZ UMY LY XSEDAG EDHG R PXUHAGOD SURSHW DQG P DA
LQRP DARQXMQ) DSURSUHEY TXODW UDIY P 6HH1 RM | RUDEAWRIDOIG RIP DNRQ UAIDMS \R \WH GOQ\\R YDOH UDARY DQG GHEAHYLEH FRYH.DIH UDMRY UHIDAG \R \KH
&RP S VFRP P HIADCP RYO) H QG DI UFX@MUICELRSHW GOQ SRMRIRY

$ QX0 SHRAMS QW UDMY DUH EDVHGE RQ KIMRUFDOGH DXODQG BRWH SHIHIFH | CARLY 8 Q) DHIIHQYHY \WH DO SHRAMS QW DMV DHFRMWG IQR THR GO BRW
H SHABMRY

© KHD LQAYLGDOBD0Y QR BRI HUKDYH WH FUHEWIM FKOLIRAMIMIAY R \WH FRP P HIALDOP RAWO H RUDJ UFXGMUDOSURSHW GOQSRRY \WH  DUHUP RYHG 1 URP WH SRRY DG O
HYDODMS LQAYIGOD 1RUDQDERZ DFFH 7 KHDBZ DEFH LY GHAMP LHG EDHG RQWH RAMEBAQ) GO EDDIFH GWWH SUAHQAWOOHR H SHANG I XUUHFDK | BZ VQVFRXQAG DA
\WHEDQIVH I HAMWHIQMMWDMRUMHI DUYDOHR \WHFRTDADO! \WHGDQLY FRIDAMDOG-SHIGHWV

7KH&( &/ DIRZ OFHRQ FRP P HIADOP RWDIH DG RAHUGDY FOQLGRUDH RUGHRBDH I URP SHIRG\R SHIRG EDHG RQWH | CRRLY QRAMG CERYH 7 KH FKDQIH LQ DB DGRH LY
WHBRUAG 1Q 35 HD) HG LOMWR HOAJDIQY GRAMHY GHAV $ V IEHIDMY VR XQXQGHG FRP P AR HQW \RDADUH LQVARSH R WY IXLADGAH \WH &( &/ DEBZ DFH LY UHSRUMG LQ 2 2 \iHU
CHOMY DG \WH KO HLQWHDEBZ DORHLY USRIMGLQ® 5 HIT HBLQYHAR HQMOQY QW GHIY

7KH&( &/ DEBZ DORH I RURKHUFRIDM.I HG GO0V FOUHG DAZP RMY H FRWAY GHMIP LGHS EDHG RO SIRECELOI R GH DXONIQG BAW JLYHD GH DXODAXP SMRYVE! \FRRU FUHaW
TXODW DQGDHIIHOYH/R WHEDDY $ GRWNRQAR RIUHBDWH/R \WHDERZ DFHDUHU-SRUMGLQ? 5 HIT HGLQYHIR HQVIOQY QA QHY

2 FHWHE&RP SIQ KDVGHP H5 DSRWRQR \WH TP RMY H5 FRWAR BH XQFRIPRANEG! \WH XGFRIPANEGI SRMRQR DIRZ DUFHLY WP RYHG 1URP \KH EDDGFH\KHAR. Z MG GRZ Q
WHIP RMY HGFRWEDLYR WHEDD 7 KHFDW LQJ) TP RXQAR WHEDQLY QRADIWAG | ROKEVHTNXHNHFRYHHYLQ YOOH

, QMIUHFHYHS RQ GO0/ WDADLH SDXMGAH LY HWHJ DSSTHS DI CIQWMKH SUGASDORU U-BRWMG DY GHAMQYHKR HOMGARP H EDHG RQ \WH &RP SDQ 1V DAHWP HOADY R \KH
FRIDABELOY R WH SUCASID 7 KH&RP SO GHIQHY2 SDMGH D SUGASDORULQMBACRAFRTBAMG DABDIV @) V SDXKH \AKHEXBG FROMAMOOGH @M 6HH1RM  1RU

DEAWRIOQ RIP DARQIERAVMH&.RP SDQ 1V SDAMGHEIY

7KH&RP SIQ QVARQIMHY CFRXQ) LQMMMNRQ BDQV D \WUMHGOVEHRPH - @D VEHIQRHADY\R SUGASDORULQAMED P HQV RUHDMIHUZ KHQWH&RP S KDV GREW
CERWARDABEDY : KHD WH &RP SIQ GVARQIXHY DFRXQY) LQMIKARY D GOQ D) CARXHE BXVXGFARIDANEG! LOMMRY \WH GO0 006 RM-UGDDY EDING B \KH P H
FRIDMIOL DQ IV AKOLIHG D DLQUNQMIANGARP HLQWH VP HSHIRG * HHDID DEDQLY ARG VR CARXCOWEIMYRQD 0 WWUDECHIONHNQMMNDGE SUGASDODMH ELRXIKW
PXUHQADQG LOWHFDHR @00/ Z KHHWHSD P HWR LQMBNKDY EHHO LOMUXSWWG | RUD\KEWBQMICSHIRG RUWH GO KDY EHHQP RALILHE DUHIX@USD P HASHIRP DFHKDY
EHHQHIBEDKHS
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&RP P HIADOP RYWDIH 05 RMHJED/ DUH RAFDURDD  URXKRMUHG 7 KHVH URXKRXUIQ) Y JHHIDD LFOXGHRHRUP RHR WHIRZ 1Q) | XO@RUSDINIOSD RIVRANGHR \WH
RUW LCBOFRQUEANMP V- ABQIHY R LQMAADMY H \WMRQ/R P DX RUDGAMRY/ RJP RAILFDNRY/ R FRYHIQNV $ GAWRDD WHE&RP SR PD DFR-BADMHNV LQ I XORU
SOOI CANRQR \WHGEW

$ @UMIKRMUQIV DUH HYDODAMS XQGE-U\WH P RAI LFDIRQ JXAFH LO'$ 6& : KHQ D GOQ LY P RAILHS \WH &RP SO HYDODM/ Z KHMHUWWH UAMKFMUQ) UAKAV LQ D
FRUMDOIROR WH H MY GTQRUD Q. G0 ) RUP RAL LFDIRQY WDAMHXONQ D FROMOIR) R WHH LMY G0Q \WH&( &/ DEBZ DFHR WH GOD LY WP HDKUHE XMQ) \WH
P RAILHGWP V LGFOGQ) WHEDQY SRIWP RALFDNRQH I HARYH\ LHT DG \WHDIBZ DOFHLY COWME CFFR AQIO

) RUP RA LEDMRQ/MWDNHXONOD QY. GO 0 &( &/ DEBZ DEFHLY UYHYHE DOG DAL UMW GRZ QR \WHEDRLY UFRG-G| RAWHIP RXQAR \WHDIBZ DOFH D600 DEAURIC
@V AR UFRYHIHY RUDD JOQLY UFREGS | RUWH QLI HHIFH BRZ HHDWH I DUYDOHR \WH Q. GO0 DQG \WH AR GG LOYHAR HOAQ \WH GO0 7KHGHZ. G0 LY HYDDDMG
SIRGHRYHD | RUFUHEWP SOILP HWEDHGROWHE( &/ DIBRZ DFHSURAHW/ (RMGCERYH

2 \MHU LOYHURG DAV FRODAR \WH &RP SO0 v QRQ FRXSRQ LOYHAR HOW 1Q @P MG SDNGHYKLSV 06 @P LWMG ACELOW FRP SDQHY / 3V/ / &V RKHUWDD RSHDMY NRLQ)
YHOMUBY DV Z HIDDY GHUYDRYH DAFV / 3V/ / &V LQRMBMN DUH DFFRXQIMG | RUXMQI HWHUWH HTXOW P HXRG R DFFRXQIY) RUDAIDUYDDH 7KH &RP SOQ W LGFRP H 1R
LR HONLQ/ 3V/ / &V CFFRXQAG I RUXMQ) WH HIXAW P HKRG RKHUWDQ WH & RP S0 WV LM HON LQ RSHDIGY NLQAYHQMUA LY LGFOGHG LQ3 1 HAQYHR HQALGFRP H
7KHFOW LY YODHR \WHH LOMR HONV LY Z UKD GRZ Q RULP SOUHG \R 1 LU YOO Z KHD D GHRICH LQ YOOH LY FRUGHIHG R EH RKHUWDQ WP SRUDY |, Q CBSOLQY \KH HIXW
P HARG LFOGAQ) DAHAP HOVRU2 77, \WH&RP SO XVAVI LDGADOQRP DARQSURVG-GE \WHLQMWAH JHIHIDED RODRHWRWUH P RQN @ ) RANHLQHIR HOWVUBRAG
DWVOLUYDOHZ 1\ FKOQIHYLQ! DUYDOH U SRWG LOPXUMNDIQIV \WHDIRADMG WD) H5 DOGXQUHDT) HG I DOV DG G/ DUHU-ERIMGLOS 2 WHILGRRP H W

&DK DG DK HIXLYDBOWLGFOXGFDK RQKOG [P RQNGHI URP EDQNY FHIBQP R P DUNHAQYHIR HOW 1XQBYP DI HGMP LR UIX@AMGP RH P ONXQE/ RKHU
G-EWQIKP HVZ W P DXUMEVR \WWUHH P ROV RUBKW Z KHD SXUKDWHG RKHUWEDQ FDK HNXYDBON \KDADH LFOGHGLQ ) L H5 P DMUMEY DYDMDEG! | RIMIB! DAOUYDOH'
DG UHFHYTEGY UADMS R VHRXUMIEY SXURKDHG XQE-UDIUHP HOV VR BAHID VHHOBR  6HRAUMEV \RT XQ@E-UDIUHP HONV\R USXUKDH EHBZ  7KH&RP SO DOR HIDIHVIQ
RYHQLIKWERURZ QY OOG GAQ) R 1XQ6/ Z WK 3WXGHRND) LQDGADODGE O ADAY Z KLIFK DUH FRMGHMG FDK DG FDK HIXLYDBQN 7 KHH DAHN DUH JHGHIDE) FOWIHG DAYDU
YDOHRUDP RMY H5FRWAZ KIFK C5SUR LP DAW/I CLUYDOH

" HHUHG SRIA CFTXMWRQ FRIV ' $&  UHBUAHOV FRUV GUHA®  UHDMG R \WH \WFFRAM XODFDAMMRQ R G DG UHIHZ DOLQUKUDGRH DG DORAW BXMCHN 6XFK ' $ &
SUP DO LFOGY FRP P MR/ FRWR SRIA IWXDQFH DG XQEHZ UMWY D06 FHIEQ RKMHUH SHOAY \WDADH GUHR® UHIMG \R \KFFHAMXE@ CFTXUHG FRQMFW |, Q HIFK
UWBRWY SHIRG SUMRA® FOSMIT H3' $ & LVEP RWY HEDOGLGROGHGLQ3$ P RWY DNRQR CHHIMGSRIA DFDXAOMMRQFRIV

" $& IRUP RIWIRY GAUDNRQ FRQMIFNLY P RMY HE RQ D FRONIQABYHOEDMY DAD JURXSHS FRQMFABYHORYHWHH SHAMG O HR WHXQEHOLQ) LQXUDERH FRUEFW & REFW
DU JURXSHG FROUMMAZ LW WH JURXSLQIV XVHG R WP DM WH QCELOW | RUIXMUH SRIR. EHHIW RURKHUUHIMG EDDGRHY | RUMH FRIMSRIEQ) FROMFV 61GPH FRQMFPNV
ZIWMOQDJIWRXSIQ) PD EHR Gl HY FREFVZ MQDJURXS DUHZ HIKWG\R CRKUHYH CESURSUDM CP R DARQ DGR HOKUHWWDN $ & LVGHIHFRIQ] H3Z KHODSRIA LV
REIHIQI RIFH 7 KHFRQAEABYHEDUY XVHGWR Z HIKWRMIFWZ MMQDIURXSIQ) DIGIP RMYH' $ & LVIHHIDD GHIGHEDVIRTBZ V

T/ UHIQXDPHARUDAN: ' $ & DARADMSZ W @ HLQXUIDGRHFRQATAVLY JHHDED [P RMY H5LQ SURSRIMNRQVR WHLQMIO CFHLP RXQAR @ HIQAXUDGFHLQIRIH 7KLV
CESOFEGI\R WDAUMRDCDOG XQYHYD0M HIQKIDFHSUIROENV

1 3D RVDQQUWFRQALFV: ' $ & DAVRADMSZ 1M SD RN FRQUEFWLY TP RMY H31QSURSRMRQVR DOQOCEHH IVED P HQV

T ' HHUHGDOQUWFRQALRW: ' $ & DARADMGZ LW 1 L H3 005 YDUDEGIGH HUHG DORAW FROMFWLYCP RUY HELQ SURSRINRQWR G-ERIW

Y RIMQIGISUP XP P P HADM DO Z KR H FROMYHIALHY CFTXMMWRQ H SHOAY DUH GH HUHG DQG 0P RMY HE RYFUWHH SHAAG OH R \WH FROMPN XMQ) \KH LOAMN
P HNRG
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SXUHMSHIRG' $ & TP RMY DNRQ UH GRVWH P STRVR KO HY LQ CRXDOLQUKUIGRH L RIFH GAUQY) \WH SHIRG DQG FKOQIHVLQI XUMUH DIKP SWRQVH I HRAMGDVR \WHHIGR \WH
TXOWAL Z KHHCSSTFIE®! 7 KH&RP SO0 WSLFDID XS CRXDUDCDAKP SWRQY DI LOWHVHFRQG TXOWM XQBW DP DAUDCFKOQIHLY REVHLYHGLQOQIQMIP SHIRGWDAY
(QEAFDYHR D @Y \WMP WHIG * HHIDED WH &RP SIQ GRA QRAH SHRAIHOGY \R AKOQIH MIQILFDQ® LQ WH \KRWWMP DG VR \KH H WORAMKNHH WHIB/ P D FKOQH \WH
&RP S H SHANKAK FKOQIHR EHJ IDGORHMHE \MP

$ WP SIRQY XVHG IRU $ & DUH FRQUMMOAZ L\ WWRVH XVHG LQ HP DY \WH QCELOW | RUIXMUH SRIA. BHHIW RUDD. RMHUUHDMG EDDGRH | RUWH FRUMSRAQ) FRQMFW
" HMP LQQ) WHOYHCR D) U DRQ DQG CRMOUDCDAXP SR/ XVHELOSURVANY LOI RUFH\MIP LCDIRQY WXL MGI P HQW, QMICFUMAID DUHGHYHBSHG\R GHALP LCH\WHGBYHC
R DIJUIDNRQE FRMGHIQ) ERK TXOIMMYH DG TXOQUBAYHP DALDDN WUKRD®/

7KH DRXP SIRYY XMHG 1Q SURWAMY 1O |RIAH \MP LCDARYY D P RVEDNY P RSV LP SURYHP HWOQG @BVH DWKP SRV 7 KHH DARKP SRV DUH JHHDD EDHG RQ \WH
&RP S VH SHIHFH LOGAMY H SHIHFH DG RURKHUI CRRY DY DSSTFCEG ) RUYDUDE®GIGH HUHG DO FROMFN @SVHUDM/ DUHDEWMAMS DAKHFRQMPBYHIEDHG RQWH
LQWHP RH GAVR WH@MQ BHH W DG U GRARKHUI CRRLY \WAK D/ \KH CSSTFTELOW R 00 \KUWHIG-URKDUIHY / COVH UDMY DUH UHBXAHG Z KHD FROADFW DUH P RUH LO \KH
PRH / COHUDAWCUHDOR JHHDW DAXP H3\R EHEZ HJ RAWHSHIRG Z KHHVXUHIG- UKD H/D5S0

Y RIVRP H SURSEN SRIA KREHY FIQ HBAWR PRAIN SIRGEAVEHHIW 1HDXUWY WKW RUFRHIDIHY B\ H FKOQILQ) D FRQMPMRUD Q. FROMPARUE. [P HIEP HW
HIERYH-P HWRUUGHU\R D FROMPVRUE. \WH HBRIRQ R D 1 HDXUHA RUFRYHIDIH Z WLQ D FROAEFW7 KHH WEQUDAMRQY DUH NGRZ Q DV LQMITOW-STR-P HN | SRIR KRTGHY
KUHEHUMDEUMRDOM HLQUKUIGFH SRIAHYLQ H FKOQIH | RU@ H LQUKUDGRH SRIFLHYAKDAGR GRAKDYH I L H5 DQG JXDUIQM-G WP V WH&RP SIQ) P P HADMY FKOLIHVR H SHOH
WHUP DQQ) XTPRWHE' $& RQWH \KUWHIGHHE SRIAHY ) RURKHULQMIDOU IR HYWBQRNRYY H A-BAMKRVH WDAIQYRYH \WH DEAWRQ R D QRO LQAIUDAG FRQATFN
| FDMUH\KDAGRAY QRO HWWHH, MY EDVHFRQMPMKHXIP RWHG' $ & LVIP P HADMD FKOUHG\RH SHOHL WHWIP VR WHQZ SRIFHY DHQRAKEWERMID P LR
WRHR WHIRP HUSRIFLHY || WHGHEZ WP VO \KEVEQMD P LOVWRWRHR \WHHOMHUSRIARY \WH' $ & IV UABGHG Z WK BASHRAR \WH Q. SRIFLHY OGG P RMY HS RYHU
WHH SHRMG@HR WHQEZ SRIAHY 6HH1RM | RUDCAWRIOQRP DRQUIDAQ ' $&

$ FRUKHG LQYHWR HOAQRRP HSUP DUO LFOXGH/FFUOY R LQMANDGAYIGHIGLRP HIURP LQYHWR HQWVWKDNDYH BHHQHDWUHG EXWRW HABHFHYHS

5 HQWUDQRH UHRYH.DEGW DQG G-BRIWHAHYCEGV LGFOGHY TP RXQN UHFRYH.IEB! XQGHUUHQUKUIGFH DI UHHP HOV DG UAHYCEGY \WDVRGBZ. \WH G-BRIMP HKRG R CFRRXQIY
\HH5HQKUIDRH EHBZ

0 DUNHAUMN BHOH DADWHV UHSUAHONV P DNHAUM BEHHIW 0 5%/ 1Q 0 DAHASRIMRQ DGG DUH SUMAIMG WEDDAD 1URP 0 59 1Q D CELAW SRUMRQ 6HH30 DINHALMN
EHHIMIDEMMY EHBZ 0 5% DAHVOOR UHGRARHGHG0 590/ BAXEY 1URP BHQXUIDFHR WH&ERP SI) V3UXGRMD HIGS, FRPH 3',  WIBWRIOYDULE®! COAW
FROUFW 6HH1 RM | RUDGAMRDOQ RP DIRQUHIDEQ) WHUHQXIGHR 3

, GFRP H\E] DWHIVSUP DU W SUHOMMHGHAEH HIHG\E DAHNIGG\NHE RP S0 /HWP DRG] HY/UHFHYCE®H RAKHPXUWHY HUDQG RSHODXAW HILY

7KH&RPSIQ IVDPHPEHUR WH | HGHIDIGFRP H\Y UMM R 3UGHIMID) LOGADODGG SUP UKD LBV VFEDIDM FRP SO0 \WEM DQG GFDOW WM/ 3XOKOQAR \IH \Bf
DERFDNRQ DUDQIHP HOAZ W 3UXGHQNID) LQOGALDD \RBD! HEHIDOLGFRP HVY H SHOH LY GHALP LGHE RO DVFSDUDAM FRP SOQ. EDUY 0 HP EHY WFRG\E  BHH IWR \KH H \MON]
GIV/RAY FUAWDHUFRIQ] HELQWHFRQRIEM | HEHION SIRYIMRQ

7KHISSIFDARQR 8 6 * $$3 UMY/ WHERP SI) R HYCOOM \H UFRYHIELON R WH &RP SO IV GHHWHG\E DXV DQG HAEEDK D YDODMRQ DIBZ DEFH UL GHRHADY R
WHEFH \WH &RP SO IV GHHWHG I DAVHV \R 0D TP RQAKDALY P RIH ONHD WD QRAH SHRMG \R BH UHD0 HG & RMGHIIEG! MGIP HQALY UTXLHG LQ GAMP LQQ) Z KHKHUD
YOODMRQDERZ DFHLYGHHAOY D51 VR \WHIP RXQAR \KFK YOODMRQDEEZ DGFH 6HH1 RM | RUDAVAXWROR | CRRLYFROUGHIHGZ KHQHYDODMY \WHGHHG ! RUD YOODIRQ
DBz DAH
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8 6 *$$3 SUAFUEHDFRP SUKHMYH P R3-DIRUKRZ DFRP S \KRX@ BFRIQ] H P HDXUH SUMVHWDGE GVFRH LQ LW 1 LDRLOOWEMAP HOV XCRHMIIQWY SRR/ \KDAD
FRP S0 KD/MINHQ RUH SHRVVR\BNH ROV WMLGY 7 KHCSSTEDMRQR LY IXIAIRH LY DR KRG SURFHW ) LINAKHERP SO0 GHMIP LGHYZ KHKFUM P RUHGNHD \KDQ QRW
EDHGROWH\WMKQFDCP HIW \KDAKHVT . SRIMRDZ LOEH\KWEEGHG XSROH TP LCDARY , | D\ SRUMRQGRVCRAP HIAKHP RMANHD WD QRABFRI QURQWUAKRE WHEHH W
R WDASRMRQ LY RABFRIQ] HG LOWH [ LGDADOWEMP HINV 7 KHVHARQG WS LY P HDKUHP HOA7 KH&RP SIQ. P HDWUA/WHVEE. SRVMRQ DV\KH @UIHATP RXQAR  EHH KDY
JUDMIWED  ONHD R EH WD) H5 XSRQ XGP DM UAROMRQ Z W DB LI DAKRUMY \WDAKDY | XONIRZ GGEIH R DIDUHBYDQALQ RUP DIRQ 7 KLY P HDKUHP HOAFROUGHY \KH
P RXQVDQGSURECE MR \WHRXFRP H/WDWARXTS EHUHD] H5XSRQXAP DAMVANBP HAKCQ) WHI DRV FLURXP WEIZFHY DQGLQ RUP DARQDYDLOEGIDAKHU-BR Y GDM

7KH&RP SO0 CFAXHVDACELMN | RUXQUFRIQ] HG\E EHH LW LQAUMADGG SHIGWY Z KLFK UHDMVRASE \ HOW MDAEMAAR UMEZ. By \WH, QMIDC5 HYHMHBHYIFH 3,56° RU
RNHM L) MUMGRIRYY $ XAWSHIRGY UP DQRSHD I RUUMEZ. XQMDKHWEMMR TP LMIANRQ/KD/SDXHG * HIHIED R \ HIYZ KIFK SURGFH GHARSHIDNY GRAHY FDSMIC
IR FUHEWDLW IRZ OG/ \5 DMEXW  \WHWIMMR QP \IINRQ/ GRY QRAFRH WRVKHH WOAR WHH\E DAMEXMY XQMOKHH SILDNROR WHWEMAMR QP MBARQY
IROWHE \ HOULQZ KIEK WL DUHIXED XM HG 7 KHFRP SBINROR UMEZ. RUWHH SILDIROR WHWEMAMR @P WBNRQY | RUD JLYHQ DXAWEHUIRG FRXS UXOVQ DO DEWME HOAR
\WH QCEOWV | RULGFRP HAEE BV 7KH &RP SO FOWL L DDLQMIMADGG SHIGNY UHDMG RS XQRHWEQIAY DV LGFRP H\Y H SHOH 6HH1RM | RUDGAWRIOIQRP DIRQ
WODEQ) LGFRP H\E] HY/

2 \KHU DWHV FRQIMV SUP DUO R GHHWG IHOKIFHAWMY 5/ \FH SHOXIDFH EHBZ  Z KIFK D P RMYHG RHUWHH SFRAG A HR WH BHQMUHG FROMFWRQ D
FROMIQABYHIEDALY DG SUHP LXP VGH

6HSDLDIM DFFRXQADWH U BN VI U DIMG | XQBY \KDADUH LOYRUAG | RUPHMEIQ SRIA KREHY DG RKEHUPXMRP HY 7 KH DAV FROAMASUIP DUO® R HIXW VUMY 11 HG
P DMUMY U-DORWEM UHDAG LQYHXT HOV UDOHWEM P RSDIH GOQ/ \KRWWMP LAY HON DQG GHYDAYH LOAKP HON DGG DU WSRWE DAIDUYDDH 7KH DMWR HIFK
CFARXQADLH GO0 VU DAG DQG DUH CRAVKEMPAR FOIP V\WDADIMH RAR D) RMHUBXMCHNV R WHERP ST, QYRR HAUMNY DARALDMG Z LW P DINHAAYDOH FKOQIHY O
ERCHE \KHPMEP HY H A-BAR\WHH \WOAR P LQP XP JXCLIQMY/P DCHE \WH&RP SDQ Z 1\K UAGHRAR FHAEQ CFFRXQWV 7 KH LOYHWR HONGFRP H DG WD) HG LOQYHXR HQY
JOQ/RUBRWAYIURP \IHSDLDM CFFRXQADWHN JHIHIDED DFAXH VR \WH SRIR KRTHY DG DH QRAGFOG-GLOWHERP S fVUAXOVR RSHIDIRY/ 0 RVEDW SRIA D LQVADIRD
DOG \KWHIG-URKDL HY DAAXHG DI OQWKH CFFRXQIV DH LGFOGHG LQ? 3RTA. KOV DG IHHLGFRP H - $ WHADEP LQMADINRQ | HHAY FKOL HG R \KH CFFRXQIV DU LGFOGHG LQ? $ W
0P LQVADARD |HV  6H-G PR WDAIKH &RP SDQ LQYHUV LQ VFEDUDA CFFRXQN 1 UHBRAG LQ WH CBSURSUDM JHH.IODFFRXQADMANGCH , QrHWY HOALGRRP H DG WD) HG
LOMHAR HQASOQY RUGRKEY [ RP \HHG P R LA L \FHBDUDAM CFFRXQIV CFFH R WH &RP SO DG DUH LFOGHG LQ WH &RP SO IV UAKOVR RSHDIRYY 6HH1RM  IRU

DEAWRIOQ RIP DNRQUAI DLAQ) WFEDUDMCFFRXQADLIDQI HP HOVZ 1\K FROREFMOC XDUDQMA 6HHDOR 2 6HSDUDMOFFRXQMIEMNY  EHBZ
/,$%/,7,(6

) XUUH SRIA BHCH W SUP DUO FROMVR WH SIAHOAYDOHR H SHARG [ XMUH SD P HOVVR RURQEFKOD R SRIA KRTHY Z KHIH\WWH WP LQ) DG [P RXQAR \KAK SDI P HOV
G-BHIGROSRIA KREHP RV RUP RIBEGW GWWWHSHHINDOHR H SHAWG I XHGHBUP XP V Z KHIHGHBUP LXP VILHIIRW S LXP VP XABDHGE \WH1 HATR * LRW

17*  IDMRAVAWHGEHBZ 7 KHACEMY | RUIXMUHSRIA EHH WL DARXHE RYHMP HDVSUP P BAYHHLYBFRIQ] HG 6HH1 RM | RUDCAURIOQ RP DIRQUAIDAQ)
IXMHSRIA EHHIW
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7KHUAHYLQ) P HKRERBU\ XVHG 1 RUGRQ SOMASD WIEWR DG AP MG SD P HNRQUIFWLFOGHWWH | RTBZ L)

T &DK) BZ $WPSIRY ,QP HDXUQ WHACE@MY | RUIXMHSRIA EHHIW \WHGHABHP XP YDDDMRQ P HMRGRB\ LX) HG 8 QGEHUWLYP HRRGRRI\  DACE@ON
I RUIXUMUH SRIA. BHH LW LY HXBEDKHSE XMQ). PXUBHDANEHKNAKIP DMLOQXUDGFH DAXP SINRQY DG LOMMNDM DAXP SINRQ/ GANHG LQ DAFRQMPWMKDGFH M 7KH1 7+
UDIR LY/ FOBXDME D/AKHUDIR R \KHSUAHQAYDOHR H SHRAMGSRIA  EHH IWDQG QRO GYHORDP \HVBP HOAN SHOAVAYIGGE \WHSIAHQAYDOHR H SHRAGIURW
SUPLXPV 7KHL 7* UDARLVCSSTHEWR JUIRWSUP LXPV DVSUHP P UVHOHLY UFRIQ] HG \R GHAMP LGHQHABUP XP V 7 KHACELOU V\KHD GHMIP LGHG DYAKH SUAHQA
YDOHR H SHAMGIXMHSRIA EHH IWOQGCRQ GYHORDIP \AMBP HOA SHOHY/GW\RHSUAHQAWODHR H SHRAMS | XMHGHABP LXP V 7 KHUAKXOWR \WHQHABP P
YOODARQP HKRAREU\ W\KDAKHACELON DAY SROAQWP HU-SUAMHOVDQDFRP XDIROR WHSRWROR SUHP XP VUHFHYHGWR @MH SHARGAR | XQG | XUMUHEHH W
LH GHASWPLPV UFHYHG\R GOM GW D) BHH W DQG H SHOAY/ DG SOG 7KH CCEONV GRY GRAGHHWDU® UH GRAMKH | XOSRIR KRE-U REQIDIRD \KH
&RP S H SHAWWR D DAKH FRFOMRQ R WH FRQUPWICHH D SRURQ R \WDANREQIDARQ Z RX@ EHIXQEHG B\ GHABP LXP V UHFH.YHS LO \WH | XUMUH DG Z RX@ EH
UWHFRIQ] HELOWHICELON DAKDMP H ) RUSXERH/R CELON P HDAXUHP HWFRQAMIFN DUHJ URXSHGLOR FRRRIWEDW G SUP DO RQIMKH\ HIUDGGP DNRUSURGANIH

7KH17* DR LYIHHDI XSEOM TXOWO | RUDANICH SHIHGFHDQG 00RO [QWHVHARQG TXOWUR HIFK\ HIUIRUIXMUHFDK | BZ. DAXP SWRQ XSCEDMY G WH
&RP SDQ) 1V DOQCCDAKP SIRQY/ U SURFHW XQBAW D P DMUCCROQH LY REHYHG LQDQIQMIP SHIRG\WDAY IQAFDVHR DAY WP WHIG Z W \WHH FHBWROR

FOIP \HIWBP HOAH SHOH DAKP SIRQY Z KIFK WH &RP SDQ KDV P DEH DQ HIMY Z LGH HBRURQ \R BN 1Q DV R FROMPAMMBOGFH 7KH 17*  WDIR LY \KEWMRAMR D
UHARSHAYH XQBAN.Q) P HIRGZ KHIE WH&RP SI) XSCDA W EHMENP DMR FDK 1BZ VH SHARG RTHUWH A H R \KH FRRINMQI CRMOOKMRUIFDOH SHIHFH
DG XSG | XMUMHFDK | BZ. DAKP SR 7 KRHXSEDMSFDK | GZ VOHXVHG\R FOBXOMKHUBYMG1 7% WDIR Z KIFK LY XVHGVR GHIYH DO XSCDMS CCELAN | RU XU
SRIA EHHIWD/R \WHEHIQRQ R WH PXUMMABER WY SHIRG GVARXQMS DAKH RILCDOFRQMPAMKDIFH GVRXQADM 7 KH XSEDMG QCELAM | RUIXMUH SRR

EHH WP RQADVR WHEHILQRQ) R \WH XML WHD FRP SOUHG\R WH DU L) P RXQAR WHQCELOW D/R \KDVCP HADM EH RUHWH XSEDM/| RUDAMICH SHIHFH
RUIXVUMUHFDK | BZ DXXP SWRQY \R GAMP LGHWH PXUMASHUIRG FKDQIH LQ QCELQN HANP DA 7 KLY FXUMASHUIRG FKDQIH LO WH QCELON [V\KH QCELAM WP FDUKUHP HOA
JOQRUGK KDALY UFRG-G \WUIRXIK FXUHNSHIRG HQQIVIQ? &KDYH LQHAP DMVR QCELOW | RUIXMMSRIA. BHHIW , Q\KEHNXHABHIRGY \WHUHMHG 1 7+

UDAR LV XVHGVR P HDXUH\WHICELOW | RUIXVMUHSRIE, EHCH W \XEMPAR | XMUHUMMRQY

| DARRWYLODEW SRIMRQ Z KHH\KH QORI | RUIXMHSRIR EHH LW SOV WHSHHIWDOHR H SHRAMS | XMUHIURW SUP XP V DHGAMP LGHG\R EHLQUK | LAHQN
R SURYLGH | RUH SHARG | XUMUH SRR EHCH W DG QRO GYHOF@P \HAMBP HQAH SHOHY \KH1 7+ UDIR LV FOSSHG DV , Q\WHH KB DOFKDQIHYIQH SHAMG
EHH LW UAXGMY) |URP R CAXDOH SHUHIFH GHYDIRQY DQG FKOQIHY L | XMUH DWAKP SWRQV DUH UHFRIQ] H3LP P HADMD : KLGIWH QRN | RUXUMHSRIA EHH W
FOQRAEHGW\KDQ] HR LH  DFRQAD QCELONY  DAKH FRRVBYHCDOG WXV \WHEDDGFHLY I GRUGDAHR LH IGRIQY WH17* WDMARP D EHQHIDIYH 7KYZ RXG
EH WH FDH Z KHIE. FROEMRQY KDYH LP SURYHE VKAK \WDAKKH SURHQAYDDH R 1XAMUH GHASUHP LXP V SO WH H MY QCELAW | RUIXMUH SRR BHHIWDVR \WH
YDODIRQ GOM H FHHG WH SUHHWODHR H SHRMS | XUUH SRIA. EHH W DQG QRO GYHORTIP \HMBP HOAH SHOHY |, Q\KMY FDH \WH QHIDMH 1 7% UDAR Z RX@ EH
DSSIHGJIRQY) |RZ DGR JUIRWSUP LXP VUHFHYHS HIHAWHD [P RMYLQ) WHJIDQLOR IGARP HOGG WHAQ) WHITE@MWY RYHMP H

,Q DEAMRY |RJAP WG SD P HWARQMFW \WH QCELON [RUIXMUH SRIR. EHHIW DOR LFOG/ D' HHUHG 3URIW ICHAOW ' 3/ UBUAHIMY JIRW SWPLPV
UFHYHGIQH FHWR QHABUP LXP VDO LV IHHIED WHFRIQ HG LO UHYHKH LQ D FROAIQAHINRQKLS Z W LOAKUDFHLQ | RIFH I RUT H FROAEFW RUZ LW \WH P RXQAR
H SHRRG | XUUH EHGH SD P HQWV | RUDQRAW FROMEFW 7KH* 3/ LV \KEMPAIR D UMAIRSHRRYH XQBFN.G) DAY HOAFRQAMOAZ L\ \WH CCELOW | RUIXUMUH SRIA
EHH IWGVAXWHGLERYH 7KH' 3/ FDQCRABHOWWDD] HR LH DFRQWD CCEON DAKHFRRWBYHIDGE WXV \WHEDDGFHLY | GRUGDYHR LH 3 GRUQ’

T LARXQMB DM$WKP SIRD 7 KHEFNHS LQ AVARXQADMLY JHHID EDHEROH SHAMS LR HOAHM D/ DAFRQUIFWIGRHBIRQ) | RUFRQALFWV IMAXHG SUR VR - DD
DOGWHXSSHUP HAXP JUDCH 1] H3LGARP HFRLSRIDMLQWIKP HOY IHTS LH JEEDOUQIGIS  DAFRQAIPACRHBINRQ RUARQAEFW IWXHG RQ RULI WL DO
7 KH QVARXQADM LQ HI HRADAFROAIEPALCRHBWRO LY GANHG LQ | RUWH FDBX@MRQ R WH 1 7*  UDAR DQG DFFBIRO R LQMMINERWARD WH CCELOW WURKIK GHALGFRP H
+ RZ HYHU | RUEDDGFH\KHHABP HDKUHP HVEXUBRAY \WHAVFRXQADMLY XSEDAMGXMQ) WHRPXUWHONQIBIS UDMDNCRK U-ERIG) SHIRG Z LW \WHH [ HAWRQWHACELOW
UAKEMY |URP \KFK XSCDMUHFRLGHGLO? , QMINDMUP HDXUP HIWR I XMMSRIR EHHIW 102 &,
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7KHP HERERBI\ XVHGLO AROMKANY \WHMQI®BI$ QVARX QDM PXUYHI RUGVARXQIY) FDK | BRZ \VXVHGVR FOBXDMWHACEL DN | RUXMHSRIA EHH IWIVIQMGGWR
EHUH ORIYHR \WHAKOUIRMIMIAR \KHDSSIFCEG LQXUDGRHACEMMY 7 KHMQIBIS QVFRQADMAXUYHLY GYHBSHGE, UH HHIPHWRXSSHUP HIXP JUIEH Gz ABHEW
UM 1] HELGFRP HLQWKP HVY LHTB/ \KDAH GRAKH GAUDIRQ FKOUIRMIMIFY R \WH CESTFEEGILQXUDFH ACELMMY 7 KHMQIGIS GVRXQABXLYHIRAKHS QUG 6VBIM/LY
GHYHBSHEXUQ) JRYHIP HINERQG UDAMY SOV SXEQF FRBRIDMS \SUHIB/LOWHREVHYCEBISHIRG/ 7 KHGH LQWROR XSSHUP HIXP JUIGHLYEDHZRQ0 RRG 1V, QYHIRU
BHYIFH @& ORRA YV GHIQUWR) ZKK FOGVWH\SHRUP R $ LH $ WS$ /ITXAW LV FRQIGHHG 1Q GHIQQ) WH REVHYTE®! SHIRG DQG QQH
H WEBRMMRQ LY SHIRWP HG VR \WH &RP SOV XGP DM @R WP HARGRP LF DAXP SR/ $ QOO \WHE&RP SO SHIRP VD FRP SUKHUYHUYEZ. R \KHHRERP IF
%;sm/ lqcx%jy Y \MP QMDA DAXP SWRQY DG HIXW UM DAKP SINRY/ JHHIDID XM LY UHBYDQAHFRGRP LF RAGRN LG RUP DIRQ DO LM
VDAKHSUP DY EDAY

7KH&RP SO IV ACEON | RUIXMBHSRIR. BHH LW DOR LQFOXGHY GHATTELOMNY | RUIXOUIQMS EHH W UHDAG R FHMIIQ QY GAUDMR @ HFRQMEFV \KFK DV QR GBVH.JXDUDQAH
FROMPWHDMUY $ GAMRED, QXUIFHS HHYHVRU $,5 QCE@ONV  |RIZ KIFK DACELQW LY BABEQKHS Z KH DAVRADKG DAHAP HOVOHUFRIQ] H5 Z KIEK LGFOGHLQYHXR H
P DULQRQSRIA KRTHY CFFRXQNEDDRHY G-BRUMG \R [ L H5 DG LQE HG I X5/ QG DOSRIA. KLY LGFXQAQ) FKOLHY| RUDEP LQMIDNRY P RN H SHOH \KWHIGH DG
RMHURDUIHY 7KLY CEEON 1V FAEEQKHE XMQ) FXHAERNEIP DM DXXP SIRY/ OGG LV EDHG RQWH (DMR R \WH SUAHQAYDDH R VREDH SHARG H ARV SDLP HOV LH
SD P HQNIQH FHWVR CFFRXQAYDOH RYHAKHOHR WHARQUERARYIGGE. WHSUAHQAYDOHR VRABCH SHAMGDAHXP HOV LH BHCHIWDAR 7 KHACELQW HINXO WH PXUBHOA
EHHIWDAR P XAMBIHG R, FXP XOMYH DA HIW WHFRIQ] HE\R GM SOV LMKV FXP XDMYH H AW SD P HOVR DM 7 KH AR GRY RAQHHADLD U GRAKHIXT
SRIA KREHUREWDIRQWHERP SIQ H SHAW\R SD DAKHFRFFOMRQR \WH FRQMPAUGAH D SRMRQR \KDAH FHW SD. P HWZ RXG EHIXQEHG B\ DWHWP HOV UHFHYHG LO\KH
1XAMUH DQG Z RX@S EH BFRIQ] HG LQ WH QCELOM DAKDAIP H 7 KH UMAYHY DU \XEVRAR DOV HON EDHG RQ DOQMTOUHEZ VR DAXP SWRQY DG TXOW® DAV HONV IRU
H SHIHFHD/GARIBHGEHRZ LGFOQQ) P DNANSHIRIP DQRH 7 KHH DOV HV UH GRAKHLP STRARQWH EHH WIDAR R XMQ) DRACOKIMRUFDOH SHIHFHIURP \WHMKOGH
CDM\R \KH EDDGRH\KHHAEDM SOV XSCDMS HAP DM/R 1 XUUHH SHIHFH 7 KHXSEDAS EHH IWDAR [V \KHQ CESTHE\R DISURUSHUIRGA DAAXP HIVR G-UIYH DO DAWVR HQR
WHUAHYH BFRIQ] HG\WURXIK DEHH IWRURKDL HVR PAHASHIRG HLQQIV $ Q- DEWKA HOW R WY CCELOW UHIDAGR GHAXQUADT H3J00QY G RQVHPXUMEY FODMI LHG DY
DYDLOE®! | RADBIDHIFOG-GIQ$ 2 &,

) RUXQYHYOOM H WSH FROMEFW DQG SOMASDIY FROMFW \WH &RP SIQ SHURPV SUP P GHLIAHR WAV XMQ) EHVARP DM DAXP SRV D/ R WH WA GDM DAD
PLQPXP RQDQDQOMCEDLY DOGRQDTXOWM® EDUYI RUBXMQHRZ KRHSUR VBELAM 1V FERHD WHG\R HIXWY P DNAASHURIP DGFH |, | \WH QCE QWA GHMP LCHE EDHG RQWHH
EHIVANP DM DAXP SINRQ/DUHI U-DMADOWHCHAMAHYHY LH * $$ 3 UWHYH/IGFOGQ) XGDHGUMHOHWHYYY 855 QAR WHQXUIFH \WHH MM QRARHYHVOM
DOWVAGE [LIXHBAQ) WHHDXHVE, WHDP RQAR WHGHLIAHR RAR] HRWURXIK DD HWR PXUHMSHIRG QY |, | \WHGH LFLHR 1P RUHWKDQWH/H DAHNEDIFHY/
| RULQUUDCFH FROAPN \KH GHABVAYHY DHLGFRUDHG B \WHH AR \WURXIK D RO HVR PXAOASHIRG HDQQIVIGFOGGLQ  3RIA KREHY BHHIW  GLGRH LM HOA LHDY/
DUH XVHG DV \KH QVFRXQADM WHSUHP P GHIEIHR \MANY DOR SHURWP HGXMQ) D GVFRXQADM EDHG RQWWH P DN IHTS LH  DXKP LQ) Z KDAZ RXTS EHWH LP STPAL DQ)
XQUOD H3JO.Q/ G Z HHUDT HSDVR WHWWAMY GDM |, QWHHHAKDAR. XMQ) WHP DN IHIEDGHLEIHR REPAY DQDEXVR HOAY HUEEDWHG | ROWHGH IHHR. 006
WIFOGGIO$2 &,

7KH&RP S WV AHEON |RUXMHSRIA BHH W DR LFOG DACHOW | RUXCGERGFDIP VDG FDIP  DOWMA HOAH SHOHY 7 KH&RP S R (RAMAIBEDK FDIP ICHOMWY
XQIOD GRW KDV BHRLGPXUHG + RZ HYHJ XQEG FDIP VBQG FMP - DAWWR HQWH SHOHY LGFOGHHMP DVR FDLP VKDAKH &RP SDQ BEHIHYHY KDYH BHHQ LGPXUHE EXVWKDYH QR
\ FEBHHQ UHBRWMG DVR \KH EDDIRH \WKHHA@DM ([ SHQH DIRAXP SWRY LGFOGHG LQ WH ICHOW R LFXGHRDIP KHDWGH SHOHY DG H FOGH CFIXAMMWRQ FRWY DG (RQ FDiP
UHIWAMG FRWWV\XEK DV FRAVUHDMCY R LQYHXR HQWV JHHIDODEP LQVADNRY SRIA P DQMIIAH SURGEWGYHERSP HOMP DINANVHDK DG JHHDORYHKHIG



7DEOH RI &RQWHQWV

358&2 /,)( ,1685%$1&( &8D82) 1(: -(56(<
1 RMAR) ICOQRDCBVDAP HOM & ROAMOXHG

3RIA KR CFARXQAEDDGHRHY WHBUAHON WH FROMPAYDOH \WDAKDY CFROGHG R \WH EHHIWR \WH SRIR KRGBHUDY R \KH EDDRH \KHHAGDM 7 KLY QCELOW 1V SUP DU
DARALDMG Z L\W \KH CFPXP XOMG CFFRXQAG-SRIW SOV LQAMMWAUHAWG B SRIR KREHUZ WKGLY. O DG RKHUFKDL HY DARWHG DI DQWNKH CFFRXQAEDDGRH DV CESIFCE®
7KHH SRIR KRG CFARXQAEDDIGRHY DOR LGFOGH SURYIMRQ | RUBHH W XQEHJ QR @ H FRQMYIHOASD, RGN DG FHVEQ XQHIHE BYHDMY 7 KH XQHDHS BHOH
ACEON UBUHIVSRIR KLY | RUVHYLER/WR BH SURVIGHS LQ I XMUH SHIRGY 7 KH FKOLIHY DU GH HUHG DV LQPXUWHG DGG DUHIHGHIDED TP RW HG RMHUWHH SFPAGOHR \WH
FRUUEAAXMQ) \WH VP H P HKRGRII\  [CRRLY DQG DAXP SNRQ) XVHG R CPRWH' $& 6HH1RM  |RUDGAWMRIOL]RP DIRQ BIDAQ) SRIA KRTHW CFFRXQAEDDRY
3RIA KREHY CFFRXQAEDIRHY DOR LFOGH TP RXQV U-SUAHRIMY \WH I QUYDOH R HP EHEEHG GHUYDAYH LOWKP HOV DARADMG Z MK WH LGB @ONG | HDMUWV R FHMEQ
XQYHYOOM H DG DO SURGEW 7 KHRKOQIHYLQWHI DUYDDHR \WHHP EHEEHG GHUYDMWHY DUHUFR G-GLOQHAGRRP H ) RUDGAWRIDOQ RP DIRQUHIDEQ) \WHYOODIRQR
WHHHP BHE3-GGHIYDAHY VHH1 RM

0 DUNHALIMN EHOH IMODELONAY U BUHIN FROAFN RUFRQAIFAT HDMUA/ \KDASURYLGH SURMRNRQ R \WH FRUIFKRTHJDQG H SRH/\WH &RP ST W RAHUWDQ QRP LCDOFDSMIC
P DUHAUM SUP DU UHIAG VR GH HUHG DO Z W IXDUDQMHG P LGP XP EHH W DXRADAG Z WK DMV SURGEW LFOXAQ) JXOUIOM-G PIQP XP G-DK EHHIW
0 05 JXODQMGPIQPXP I(GFRPHEHHIW 3* 0 ,% JXOUIQMGP QP XP CFRP XDMRQEHHIW 3+ 0 $9%  JXOIQMGPIQP XP Z ALY DOEHHIW 3% 0 : %
DQG JXOUDQMG P LQP XP L(FRP H OQG Z WNGUY COBHHIW 3* 0 ,; 9% 7KH BHIH LW DUH DFFRXQAG | RUXVQ) D 1DUYDOH P HDXUP HQMUP HZ RN 1 D FROEPAFRQIEQ/
P XG0 P DNHAMIMN EHH W \WH EHH W DUH EXQEBG \RIHKHU DG DFFRXQAG | RUDY D MQI®! FRP SRXQG P DUNHAUMN BHCH WO DUNHAUM EHH LW 1Q DQ DRHASRARY O
SUAHQMG FEOUDAD |URP \WRVH LQ D CCELON SRVMRQ DV \KHIA LY QR GIDOUIKWR R INVHAEHE HHD FRQMFW 7KH I DLUYODHR P DN EHH W LY FOBXTAG D/ \KH SUAH)
YOOHR H SHRAMS | XXUHBHH WED P HOV\R FROMPKRGEHY GW\RHSUAHOAWDOHR H SHRARMS | XMUH UGHU! HA/ DASEXBEGIVR \KH P DUNANIAN BHH W 7 KHIDUYDOHR P DA
UMN EHZH WLV EDVHG RO DXXP SIRQY/DP CUNAAEDMA SOQAZ RXGE XVHIQ YODLQ) P DN EHH W ) RUDBAMRDOQ RIP DIRQ U DLEQ) WH YDDDNRQR P DN EHHIW
VHIRM 2 QDTXOW® EDIY AKDCQIH/IQWHI DUYDOHR P DUNAAMN EHH IWDHUFR G-GLOQHAGRP H HAR UHDMGKHGIHY 1Q &KDQHIQYDDHR P DUNAAMN EHH W
R UHDMEKHEILQ) JOQ/ WY H A-BWRUWH SRMRQR \WH FKDQ) H DMIEXEEG R FKOQHY LOWHERP S0 VRO SHURP DGFHUMN. 135 ZKIFK VUHFRGGLO2 &,
6HHIRM  |RUDGIWRIOQRP DARQUOIDEQ P DNANDNEHHIW 6HH 5HOQXIDEFH BHBZ |RUQRIP DIRQUAIDLAQ) WHUHQKUDFHR 0 59/

&DK FRIDIMD0 RUGDGHE VXU U SOV CCELONY\R BIMQ FDK SURFHHG/IURP \HRXUMNY GLEQ) WIQLRNRYY 6HEXUMEY GREQ) WDQLRIRQY CUHXVHG SUP DU \R HLO
\SUDG LFRP H $VSOWMR  \FRXUMEY GREQ) WIQIRIRYY \WH &RP SIQ WIQUHY'8 6 DG | RMIQ GEWDQG HIXAW HRXUMEY D/ ZHDDVS 6 JRYHIP HOADGG JRYHIP HA
DIHR VHRXUMEY DGUHFRHYH/FDK D/FRIDMID & DK SURFHHEYI URP. HRXUAMY BEQ) WIQLRNRQY/ DUHASUP DL XVHGWR HO\SUHIGLGFRP H DG DUHWSLFDD LOYMAMGLOFDK
HIXLYDBON \KRYIAP LOYHXR HOW RUIL HG P DXUMEY 6HPRAUMEY GRAQ) WDQORAIRQY DUHWHDAG DV LDGAQ) DD HP HQW DQG DUH UHFRUGHE DAKH P RQAR FDK WFHYHG
7KH&RP SO RABIQVFRIDALDOLQ D TP RQWNXTIOR 0% R WHI DUYDOHR \WHGRP HAME DG RULIQVHRXUMEY UASHRRYHD 7KH&RP SO P RARWARHP CUNHA
YOOHR WHHRXUMEY GOHG RQD @0 EDLYZ W DEIWRDOFRIMIORBEICHE D/GHHADY  6XEWERMIT DOR \WHERP SO0 v WHRXUMMY GRAQ) WIQLANRYY DUHZ W @LIH
EIRHDIHILUP VOQG@UIHEDQNY , GFRP HOQGH SHOHYDARADMGZ LW \VHRXUMEY GREQ) WIQIRNRQYXVHE\R HIO\SUOGLRRP HOWHU-ER MG DVE 1 HAQYHU HOAGRRP H

6 HRXUMIA/VRTS XQEHUDI UH-P HOVR UHSXURKDVH UHBUAHON QCELOUMN DARALDMS Z 1K VHRXUMIY U EXUAKDVH DI UHHP HQWKDADUH XVHG SUP DUO \R HUO\SBIGLGRRP H $ VSOWR

HRUMEY U-BXURDH DIUHP HQV \WH &RP S \MDQUHY 8 6 JRYHP HADQG JRYHIP HOADJHR VHRXUMEV \R D \KILG SOV DQG UHFHYHY FDK DY FRIDAMIID ) RUMHRXUMEY
UBXUFKDH DIUHH-P HON \KHFDK UHRHLYHG LYV WSLFDED LOYHWAMG LQFDK HTXLYDBON \KRYWMP LYW HOVRUI L HG P DXUMEY 5 HRHYDEGY DARALDMS Z LW VHRXUMEY SXUFKDHG
XQEHU DI UHP HOV \R WAHIDOUH JHHIDD U GRAG D/ FDK HDXAYDBOW $V SONWR HRXUMEY UAOB! DIUHP HON WH &RP SO0 LMW FDK DQG WHRHYHY DV FRIDMUIDS 6

JRYHIP HINHPXUMEY RURK-UG-EWHRXUMEY
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6 HRXUMIEN UHSXUPKDVH DQG UADB DI UHHP HON\KDAD . FHYEEQ FUMMID DU WHDMG DV VHRXUHG ERURZ 1Q) RUVHRXUHG GQEQI DUDQIHP HOW 7 KHVH DI UHHP HOW DUH FOUIHG DAKH
P RXQN DAZ KLEK \KH VEPXUM¥Y Z LEEH VEVHTXHQ® UARTS RUBTFTXUHG D/ VGHAL LHG LO\WH UASHRYH WIQRARDY ) RUMARXUMEY SXURKDHG XQGHUDI P HOW R WAHID \WH
&RP S VSRIA IVARVENH SRVHWRQ RUFRQURCR \WHVHRXUME/ HWHUAUA® RAKURXIK DWKLLG SOV PRADD 7 KAHVHRXUMEY DH YDOHG A0 06 DEAWRIOHRXUMEY
RUFDK FRADMIOLY BAHYHS RUWMIHG Z KHD CESURSUDM VR SURMANLI LQMABHEWH SRXUH 6HPXUME IR EH UARTS DUHWKH VP H RUEWSQMITD \KH\EP H Dy/\KH XU/
WHRHYHS 7KH P DVUW R \WHAH WEQURNRQY DU Z W @UH BURNHIH [PV DQG @UJH EDQNY ) RUVHRXUMEY \RT XQG-U DIUHP HQV VR UHSXURKDH \KH P DOHAVDDH R \KH
VHRXUMI/ VR EH USXURKDUHG LV P RARUHG DG DEANRCOFRMAMIOL REEGHG Z KHUH CESURSUDAM VR SURMADIDQMFBHEW SRKUH 7KH &RP SDQ RAVEQY FRADM.IOLQ [)
P RQ\DABDIMHDIOOR R WHIDUYDDHR \WHVHPUMEV ARG 6HPXUMIAY AR EH UHEXUAKDHS DUH\KH\DP H RUMXEWEIID \WH\CP H D/\WRH\RTS 7KHP DVUMW R \KHH
WIQRNRQ/DHZ LW KLIK® DMGP RH P DINANXQDY , FRP HOGG H SHOHY UHIDMG VR WHHWDQRNRQY H HEXAMG Z MQWKH LQUKUDGFH FRP SOQHY XVHGWR HD\SUHOGLGFRP H
DUHUBRWGDVE 1 HAQYHWR HONGFRP H

5 HQUUDQRHSD, DEGV U BUIHINV TP RXQNV'SD CEGIXQE-UHQAXUIDFHDI UHP HONV VHHSHQXUDAH BHBZ 5 HQKUIFHSD CEGVP D DOR LGFOXGH GHUYDYHLOXKP HONVI RU
Z KIFK | QUYDOHY DUHGHALP LGHE DVGARUEHGEHBZ. XQEHU ' HIYDIYH) LQDQRD0 QUIUIKP HOW

2 \KHJICAE QN FRQIWWSUP WO R GHHIHGUHQXIDEAHIOQY ' 5*  VFH SHOXWDGAH BHBZ  Z KIFK DHEP RW HSRYHUWHH SHRMSAHR \WHUHQMXUHG FRQMRVRQD

FROMIQABYHOEDUY DFRXHG H SHOMY DG \WAKQEDCRYHBIW 7 KHEP RW DARQP HKRGIRU 5* VP RW HGRYHWHH SHRMG T HR \WHUHQUXUHG FROMFWRQ D FROAIQN
GYHIEDLY

6HSDUDM DAFRXQVIDEL O SUP DU UHBUAHV\MH FROMIPKRTH Y CFFRXQAEDDICRHY LQVHSDUDM CRFRXQADMHV DQG VR D GWHUH WNERURZ LQIVR WH\FEDUDM CFRRXQADG
Z LQEHHDOODOGR VAN \R\RBD-EDDAMCFFRXQADAMAN 6HHOOR 2 6HSDUDMCFFRXQADMAN  CERYH

&RP P W HQWV DQG AR HONICHONAY DH ARG UL Y SURFDE® \WWDAD CCH O KDY BHHQ LGPXAUIHG DG 0Q P RXQAY BWDRIIED HANP CE® 0 DI HP HOAHYDOOMY Z KHKH
\KHUH DUH LCRUHP HQRO®) DORURKHUFRW AUHRA® DARADMG Z WK WH XA DM UAWROWRQR  \KH P DRMUWDANDH UHDRIED HWIP CEGIDQG U R WH  DHLGRXGHG LQWH CFRXOD
7 KRHFRUOY DHIHHDD WSRWGLQ3 2 \WWHIICH DWW

5(9(18(6 % 1(),76$1"' (; 3(16(6
, QKUDQFHS HHXHDQG( [ SHOHS5 HFRIQUIRQ

3UP P VIURP (AYIGODM HSIRGEN RKHIWDD XQYHYOODGE YOULEG! @ HFRQMFN DHUFRIQ] HSZ KHGH © KHRSUP LXP VO GAH RYHUD ML QULFDQ® WKRWUSHIRG
\WDQWH SHIRG RYHUZ KIFK EHH IWDHSURMGS D) JIRWSHP P LOH FHVR \WHQHABUP P LH WHSRMROR \WHIWRWSUP XP BTG \R SRYLGH I RUDEH SHRMG
IXMUHSRIA EHHIW DG QRO GYHORDP \FMBP HON SHOHY LV JHHIDD GH HUHG DQG BFRIQ] HG LR UAYHXH LQ D FROAIQAHIDIROKLS R LOXUDGFHLO| RIFH 94HH WO
UHFRG-GDVOOH SHOHZ KHOWH  DHIGRXUG $ QCELOW | RUXVUHSRIA. BHH WLV UHFRGHGZ KHYSUP XP VIHUWFRIQ] HSDVGAFUEHGLQ ) XWUHSRIA EHHIW CERYH

3UPLP VIR MQIGISHP P P P HADM DO Z W @ H FROMIHAHY DH BFRIQ) HE Z KHQ G KHD SUHP LXP V DUH GH RYHUD VI QU LEDQ® \KRWWUSHURG WO \WH
SHIRGRYHJZ KIFK BHH IWDHSURIGHS 0Q JIRWSUP P 1QH FHVR \WHQHABUP P 1V IHHID GHHWHE DG BFRIQ] HG LOR UYHH EDHG RQH SHAAG I XMUH EHCH W
SD P HW %HH LWDHUFRG-G DVDQH SHOHZ KHOWH DHIGRXUNG $ QRO | RUXVMUHSRIR. EHH WL UHFRGHEZ KHQ SUHP LXP VIHUHFRIQ] HE D/GARUEHGLO ) XMH
SRIA EHHIW [ERH

&HVEQ LA YIGODNW FRQAMFN SURYLGH \WH FROMIAKRE-UD J XOUIQAH WDAIKH EHIH DMUHFH YHS XSRQ G-DX RUDGRAM DIRQ Z LOEH R BWWDQDP IQP XP SHAUBG
P RXQA7 KRHEHH IWDUHIHHIDD CFARXQIMG | RUDVP DUNANIMN BHGH W \FH20 DUNANINEHHIW CERYH
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$ P RXQN UFHYHS [P SRIR KRTHY DV SD P HQM RUXQYHYDORU YOULE®! LQAMGDOM H FRQUFNV GHHIHG 11 HG RU YOUDE®! DO\ DG RKHU FRQMPW Z IWRAAM H
FRQINY HFLHY DUH UHBRUAG DV G-BRIWRE 3RTR KREH W DFFRXQAEDDGRHY DG RUP 6HEOUDM DFFRXQAMICELOWAY 5 HYHGVIURP. \WHHFRQUIFW DU UH GRMGLQ? 3RIA. AKOIHY/
DQG IHH LFRPH FROAMY SUPDUD R 1HV DAHKHG GAUQ) \WH SHIRG DIDQWMKH SRIR KREHY CFFRXQAVEDDRHY |RU P RUDW OQG RKHU EHHIWRKDIHY SRIR

OGP LQVADARQ FKOLIHY DG \KUHIG-URKDUIHY |, Q DEAMRQR | H WH&RP S HILOV LOYHAR HOALGRRP HIURP WWH LYW HAR G-BRIW LQ WH &RP SO0 1V JHH.IDOTFFRXQY
SRUNRIR ) HA/ DAFWHG \WDABBUAHONFRP SHODIRQ VR \WH&RP SO | RUVAYLEHY VR EH SURVLGHG LQ | XAWMUH SHIRGY DG FHVEQ RIKHUI HAY DUHIHHID GH HWHG DG TP RW HG
LQR BYHHRYFUWH@HR \WH UHIAG FROMPV XMQ) WH\LP HP HMRGRE\ | DRRY DOG DAXP SIRQXVHG\R TP RWH' $ & DV GARIEHE CERYH %HHIWDIGH SHOAVIRY
WHHSUIRGENLGFOGHROIP VIQH FHWR UHDMAWG CFFRXQAEDDRHY H SHOAVR FROMPATGP LQVRDARY LOMMWNAHIMG\R SRIE KREHW CFFRXQAEDIRHY OO CP RWY DIRQR

'$&

3RIA KRGHW CFFRXQAEDDIHRHY DR LFOGH OP RXQV WBUAHNY \WH IDUYDDH R HP BHEGHG GHUYDYH LOXWKP HQV DVRADMS Z IW \WH 1QGH OONHG THDMUWV R FHIRIQ
XQYHIDOM H DG DYRXAW SUIRGFW Z KHH ABQIHY 1Q WH YDOH R \KH HP BHEEHG GHULYDRYHY DUH UHFRGHG WURAIK 5 HI) HG LQYRWR HQMDQY GBWH/ - GHWV ) RUBGAMRIC
LQRP DIRQUI DAQ) \WHYDOOMNOQR \WHHHP BHEGGAHLYDMYHY VFH1 RM

$WHADGP LOMIDWRQ | HYSUIP DU LFOGHDWVHNDGR LQVADNRQ | HHLAARP HUHRHYHE RQ FRQMIAKRGH A CFFRXQAEDDFHY LOYHIMG LQ 7 KH3WKG-IDO6 HIHY) XQBV Z KIFEK DHD
SRWRIRR P XWOO XQGLQYHWR HQVUHDMG R \WHE& RP SDQ v MHSDUDM CFFRXQABIRGEN $ AR WHERP SDQ UHFHYHY | HHLGARP HFDBX@WMG RQ FRQADRKRGHM-SDUDM DHARXQA
EDDR LQHWMG LQ WH $ GYDHHG 6HUIHY 7AWV $67 \FH1 RM ,QOCZAVRY \WH &RP S UHFHYHY THHY TURP FRQAERKRTHA CFRRXQAEDDIRHY LOYHUIMG LQ | XQBY
POJHGE FRP SOQH/RKHAKDODH LADMYR - 3WKGHRNO QXUBRH $ WHADGR LQMDNRQ HHY DHUWHRIQ] HGDYIGRRP HZ KHQHDWHS

2 \WHILOFRP H W L(FOGHY WD) HGS DG XQUHDT HG IRV RUGRWHY TURP . LQYRUKR HQIV UHBRUYMG Dv3) L HG P DXUMWY \WDAQ) DADUYDDH 3 ( TAW VHRXUMHY DAVDUYDOH
D53 2 WHULQYHWMG DAVHV  \WDADUHP HDUXUHS DVDLUYDOH

5 HX@ HGLOYHWR HOA DLV BWHY - QHACFOGHY BT H5IDQYRUBGRWHY T URP \DBY DG P DMUMW/R LOYHWY HIV KO HVAR WH DBz DOAH | RURIHAWBRWHY RKHULP SOILP HOWV
1DUYDOHAKDQIHY/RQP RWDIHEDVZ KHHWHI DUYDXHRSWRQKDY BHHQHPRAMG DG GHIYDAYHIOQ/RUBGRWHY 7 KHGHIYDRYHJ DLQVRUGWHY LGFOGHWHIP STAAR - P DXUMAV
\MUP LADNRQY DG RKOQIHVIQ I DUYBOH R \WH GHUYDIRWH LOXWKP HQWV IGFXAQ) HP BHEGHG GHUYDYHY DG REHUKHIILQ) LOXUKP HQWV 5 HID) HS LQYHWR HOAI DY GWWHY TURP
\KH\VOBVR VHRXAUMW DHIHHDD FOBXOMSXMQ) WH\SHAL LF LGHIFDNRQP HKRG

27+(5%&&2817,1* 32/ ,&,(6

" HIYDIH) LQDOADQ QUKP HQW

" HUYDAYHY DI LDQRDCLOMKP HOVZ KRVH YOO DHGHIYHG I URP LQMBMANDAY | RULIQH FKOQIHIDMY | LCDCADO.QERHY YOOHVR VHRXUMEVRUFRP P RV FUHAWSHIG/
P DUNHAYRDMDN H SHRAMS WMDY DOG ANXAW 9 DOHY FIQ DOR EHONHAMG B AKDQIHY/LQ HP DAV DG DARXP SWRQY LFOAQ) \WRVH UHIMMG \R FRQMEDW EHONRUDG
135 XVHGLQ YODDMRQP RGHY ' HIYDRYH I LOGADDIQAKP HOVIHHID XWGE WHERP SDQ LFOGH\Z TV 1 XMV | RZ DB/ OQG RMRYYOQGP D EHH AKOQHWIGGRU
FRUPRG LOWHRYHUWH FRXQAU 32 78" P ONNVGHIEOQR \WH&RP SOQ 12 7 & GHUIYDIYHY DU FBOUHG DOG HNBG \MURKIK FHORECFOOUQ) FRXQMSDMEY Z KIGIRKHY O
ELOMICFROAEPVEHA HHOW R FRXQMEDMEY * - HIYDAYHSRMNRQ/ DUHFDUIHG DADIUYDOH JHHID B\ RABQQ) TXRAGP DN/BURVRARIK \WHXHR YODOMRQP RAHY

" HULYDAYHY DUH XVHG\R P DQDIH \WH LOMBPMAIDM DQG AR FKOUTRAUMIFY R DAV RUCCELQIAY $ GAUREDM GHIYDRYHY/P D EHXVHG R UHGFH H SRKUHR UMY \KFK DY
LMD FU-EW RHIQPXUHEI DG HMW DARADMG Z WY DRV KHIE RUH SHARMG\R EHSXUKDHGRVRTS DQG QCELONAYIGRXUHE RUH SHRAGWR EHLGRXUIHG $ VAVPOWG
(QGANOEHRZ DOGIQ1RM DU HG QG XQUHO HG AKOQIHYIQ I DUYDOHR GHUYDRYHY DH UFRGHG LQ PUMOAFILQQIV Z W \WHH FFBWRQR FDK 162 KHEIHY &DK
1GZ VIURP GHYDRYH/DUHUSRIMGLOWHRSHIDY LMY RUILCDCACQ) DRV MRIRQVIQWHB\BAMP HOVR &DK ) BZ VEDHERQWH@DMHDIGSXSRHR WHGHIYDRYH

" HUYDAYHY DUH UFRG-G HWHUDY DRV Z WKMQ 2 \RHULQMWAG DAV RUDYACELOMY Z WKQ3 30 CEGV\R SIHQADQGDH ICDM  H FFBWRUHP EHEEHG GHUYDRYHY Z KIFK D
UHFRGHG Z AW \KH DIARADMG KRIWARQREPW? KH&RP SO GHVWHI UYDOHR  DIGHUYDAYH | LOGADDLQAIKP HON Z W FRXQALSDMAY | RUZ KLFK DP DAMJGHMG) DUDQIHP H
KDVEHHQH HARG
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7TKH&RP S GMIQDKWY GHIYDRYHVDVHWH)  DKHIIHR DI RHFDWMG WDROANRQ RUR WH YDUCH@MN R FDK 1 GZ VR BH UHRHYHS RUSOLG UHDWGS W D UHARIQ HS DAVAARU
HOY *KIGZ” KHIH RJ DGHIYDAYHWDARHQRANDD | RUKHEHOFFRXQIMY

TR\ |RUKHIIH CFFRXQMY WHDR HQVD GHILYDRYH P XWAEH KLIKO® HIHARYHLQ P MJDMY \WH G MIMS UM R WHKHIHG WP ( [THRYHHW R \WH KHIIH LV |RP DD
DAANHE DACH-BWNRQ DG WWURXT KRAVWKH@O HR \WHKHGILQ) UHIMROQKLS

7KH&RP SIQ |RWP D) GRAP HW DALGH-BINRQ DIDUHIMRQKLSY EHETHHD KHEILQ) LOWKP HOWV DG KHEJHG WPV DV Z HIDDY LW UMN P D HP HOAREMRRYH DG \RDAD\ | RU
XQEHIINQ) YOURXY KHEI HWDQUEAMRYY 7 KLY SURFHW LFOGHY @N.QJ DIGHIYDAYHY GMIDME D/FDK | BZ. KHEIH/AR\SHALLLE DAHV DG CEELONY RQWH EDDCFH\KHNRUWR
\SHALLE 1P FRP P W HOVRUI RHFDAMG\MIQOAMRYY

: KHQDGHUYDMYHLY GALICDMG DV DFDK | BZ. KHGIH DG LY GHMP LGHG\R EHKLIK® HIHRWH FKOQIHVIQIWI DUYDOHDHUFRGGLOS$ 2 &, XQMHDQQIVOHDI HAAGE \WH
YOUCHOW R FDK | BZ VEHQ) KHEIHG HI Z KHY SHURGEF VFHINBP HWRQ D YDUDE®! UDMDAHNRUACELON DHUBFRG-GIQHIQQIV $ WKDAP H \WHUHDMG SRIRQR GHHWG
JOQ/RUGKHYRQVKH GHIYDAYHLQWIKP HAY UHFDWL LHG DG U-SRUMG LOWWHB\BMP HOVR 2 SHDMRQ/QCHIWP DARADMGZ W \KHKHGI HG LW

1 WY/ GHALP LGHE\WDAD GHUYDIYH R BRI HUTXOM LY DY OQH | HRWHFDK | 6. KHEIHRUP DRI HP HQABP RYHVWHKHEIHGALI QDR WH GHIYDIYHZ LOFRQMH R EHFOWIHG
RQ \WH EDDIGFH \KHHADAW | DU YOOH  Z MK FKOQIHY 1Q | 0U YOOH UHFRIQ] HE AXUMH® 1Q 35 HOT) H5 LW HOAIDQY G/ GV 7KH FRP SRHAR $2 &, UHDAMG \R
QVFRQMXHG FDK 1 BZ. KHEIHY LY UHRIDMILHG \R \KH 6\BIAP HOV R 2 SHIDIRQY QH DAVRADMS Z 1 \WH KHGIHG FDK | BZ V FRQIAMOAZ WK \KH FDQQIV P STRAR \WH RILGIC
KHEIHGFDK 1GZ V

: KHQKHGIHOFFRXQIY LY GVFRQMXHS EHFDAVHWHKHEIHG WP (R BQIHUP HAVIHGH LQUWROR DILP FRP P MY HOWRUEHFDAH WA/ SURECEG\WDARH | RUFDAMG WEQLRARD
Z LORNRFRXUBR. WHHIG R WH\GHALLHG WP H SHIRG WH GHLYDAYH Z LEOFRQIXH \R EH FOWIHG RQ WH EDDRH \KHHADAR | UYDDH Z W FKDQIHY LQ | QUYDDH BFRIQ] HG
PO 1Q35 HOT HG LOYHIR HQMDQY GWHY GHV $Q  DAMHARUCCELON \KDAZ Dy UFRUGHSE SXOKOQMR UFRIQUROR WHILLP FRP P LW HQALY WP RYHG 1 URP \WH EDDFH
\KHANDQG UHFRI Q] HG XU LQ3 5 HOT) HELQYHAR HQAIOQY AR GHIV * DQVDQGARWAVKDAZ HHLOS 2 &, SXUKOQARWHKHGIHR DI RMHFDAMGWIQLAMRQDHUFRIQ] HG
LP P HADMD Q35 HII] HLQHIR HQWOQY MY GHV

| DGHUYDYHGRYQRANON | RUKHZIHOFFRXQIMY  DOFKDQHYLQIWI DUYDOH LGFOQAQ) GRNBFHSVOGGESD P HOV DHIGFOGHG L35 HOT) HGLOYHWR HQNIDQY K GHV
Z IKRAWARQUGHIQ) AKOQIHVIQWKHI DUYDOHR \WHHARGRP LFO DARALDMS DAHVRUCCELOMNY

7KH&RP SO LV D SOV \R | LCDADOLQAKP HON \WDAFRQELQ GHIYDYH LOXKP HIW WDADH 3 HP EHEGHG  1Q WH | LCDGALDOLOMKP HOV $ WIGRFBWRQ \WH &RP SO DAHWHY
Z KHNHUWH HRQRP LF FKOLEPALMIAY R \KH HP BHEEHG LOXWKP HADUH FOOU® DG FRHY UHDMG \R \WH HFRQRP LF FKOUIPMIMIFVR WH WP DQQ) FRP SRHMR WH I LGDGROC
LOAKP HQVLH  \KH KRIFRQALFW QG Z KHKHUD \FEDUDAM LOXWKP HAZ 1\ \KH \VCP H WP V Dy \RH HP BHEEHG LOXKP HOAZ RX@S P HANKH GHIQMRO R D GHIYDYH LOWKP HQW
© KHQIWY GHAP LHGWDN  \KH HP EHEGHG LOWKP HABRWHWHY HFRGRP LE FKOUTRALMIAY \KDADUH CRAFBOL® DG FERVHD UM \R \WH HARGRP LE FKDLIPALMIAV R \KH KR
FRMWIFWOQG D \HSOLDM LQWAKP HAZ LW \WH\CP H\MIP V/ Z RXQS TXOM\ DY D GHUYDAYH LOKNKP HIMKH HP BHEEHS LOXWKP HQAWTXO L DY DQ HP EHEEHS GHYDYH KDALY
\FBOUDAG I URP \KH KRUWARQREFWFDUIHG DAYDIUYDOH DQG FKOQIHYLQ LW UYDOH DUHLGFOGHG LQ? 5 HI HG LOYHWR HQWIOQY RWHY QHW ) RURHYEEQ | LCDGADOLQWIKP HON
KDAFRQIELQ DD HP EHEEHG GHUYDIYHWDARKHZ [VH Z RXS GHHE R BH L XUFDMG DQG UW-SRMG DAVDUYDDH WHERP SO0 P D HBRAR FOUY \WH HQMH LOXWKP HOADAYDUYDDH
DG UWBRWWZ WWLQ? 2 WHULQYHXRG DAAN OG5 HQWUDGRH UHFRYH.TE® 06 G-SRUWIHFHYCEGY  RUDY CCELOWAY Z WKMQ? 30 CEGVWR STUHQADQG DHIADAV RJ 5 HQMKUDGH
SD CEBV

7KH&RP SI) VHIY YDULEG DO FROMFW WDAGFOXGH RSMRDOMVIQ) EHH DM WDAP D EH\WDMG | URP D CFFRXQIY. SHYSHRYH DV HP BHEGHG GHUYDRYHY 7KH
HP EHE3HG GHUYDYHY UHIDAG VR \WH @VQY BHCH W FDMUY DG \WH UHIAG UHQUKUDQRH DI UHHP HOW DUH FOUHG DAL YOO OGG LFOGHG LQ ) XMUH SRIR. EHHIW  DQG
35 HQUXUDFH WHFRYHIEGY DG G-BRIMBFHYTEGY  $ GAURID FAKOQIHYLQ\KH | DUYDOH DUH GHMP LGHG X\MQ) YDODIRQ P RGHYD/GHAAUEGIQ1 RM  DOG DHUFRGGIQ
35 HO] HGLQMWR HQNIDQY RWHY GV
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5 HOXUWDQHH

7KH&RP SI) SDMASDMY LQ UHQUUDGFH DUDQIHP HOW LQ YDURXY FOSCHMAY Dy HAWHUWH AHAQ) HIMY RUDYWH UBHQMXUBU LH DRXPLQ) HOW 6HH1RM | RUDGAMRIC
LQRP DARQ UIDEQ) WHE&RP SIQ WV BHQXUDGRH DUDQIHP HON 5 HQKUDGRH DAXP H5 EXMGHW LV JHHIDE) CRARXQIMG | RUFRQIMAQAZ WY GLHFABXMCHN $ P RXQN PAUMD®
UHARYH.IE®! XQE-UUHQMUDGRH DI UHHP HQW DUH LGFOGHS LQ 2 5 HQUKUDGRH UHFRYH.IEGY DQG G-ERIHRHYDEGY  DQG DP RXQW SD CEG! DUH LGFOGHS LQ # 5 HQKUDGFRH SD CEGV
35 HQUXUDGFH UHFRYHIIEGY DQG G-SRUMHFHYTCEGY DR LGFOGHY BRHYTEGV 1URP P RAILHE FROQKUIFH DUDQIHP HON Z KHIH\KH &RP SDO LY/ \WH FHEDQAVDGG DH GHAR \KH
SO CEGV XQEHJ\WHH DUDQIHP HW Z KUK JHHDE UHGRAKH IDUYDOH R \WH LOYHWME DAV BABRIGHS By \KH AHEDQW/7 KH UHRHLYDEGY DQG SD CEGY DARADAG Z LW \WHH
P RA LHG FROQUKUIGFHDUDQI HP HOWVHIFK FRQIELQ DO HP EHEEHG GHUYDAYHWWDAY ELL XUFDMS DG DFFRXQAMG | RUDNVOLUYDDHV-EOUDAD | URP \WHKRWFRQALRAZ L\ FKDQIHYLQI DU
YDOH UHFRGHG WURKIK 25 HO] HG LOYHAR HQAMDQY A GHAV DG DUH XQP DAMD SUAHQMG GHAZ 1WLQ 5 HOKUIDGRH UHARYH.TEGY DQG G-SRIMBHFHYTEGY 5 HYHHY OOG
EHH IWDQGH SHOAVLGFOGHDP RXQNDWKP HG XQEHUHQUKUIGFHDI UHH-P HQVOGG DHUH GRMG AR VHQKUIGFHAHGHG

5 HQMUDQFH AHEHG DUDQIHP HOV GR RAGVAKDLHWH&RP SO DV\RHSUP DY LQWUH & HEHG EDDGRHY Z RXQB UHBUAHOAD CCELOW R \WH&RP S0 LQWKH HYHQWKH UHQKUY
Z HH XQEB R P HANKHUREDI DIRQY W WH &RP S XQEUWH\MP VR \KH BHQUKUDGRH DIUHP HQW 5 HQUKUIGFH UHFRYHIEGY DU U-ERIMG RO WH 6\BMP HOVR ) LQDGRDC
SRMRYCHAR \WHE&( &/ DEBZ DOFH 7KHE&( &/ DIFZ DOFH FRQUGHY WH FUEWDODV R WH UHQMXUDGFH FRXQALSDMY DG LV JHHIDE GAMIP LGHE EDHG RQWH SURCELOW R
GH DXONDGG BW JLYHD GH DXO\DXXP SWRY/ D\MUFRQIGHIQ) D) CESIFEG! FRUDAMBODUDIHP HQV 7KH&( &/ DIBRZ OFH GRAV QRATESO \R UHQKUDFH WHFRYHIIEGY Z W
DN LODMS FRYQAMSDMY XQEHU AR P RQ FRQURD $ GAMR)Y \R RUUHBDHY R \WH DIEBZ DGFH DU UHSRIMG 1O 2 3RIA KRTHW EHHIW 5 HQXUGRH SUP PV FRP P IR/
H SHQH UHP EXUHP HQV' EHZH LW DQG UAHLYHY UHIDMG R UHQKUHG (R GAUDNRQ FROUEFAW XQGHUFR QUXUDCRH DUDQIHP HON DUH CFFRXQMG | RURTHUWH @H R \WH XQEHOLQ)
UHOQNUHG FRQUIFW XMQ) DAKP SIRQY FROUMMZ IV \KRVH XVHG \R CFFRXQIVRUH XQEHOLQ) FREFW ) RUHQKUDFHR LQIRFHEGANWR QRO SOMASDY WDAMRIODG
@P WG SD P HQAFRQUEFW WH PXUHOAYDOH R WH QURAICELOW DVR LGR-BIRQ R WH UHQUKUIGFH DI UH-P HOALY XVHG R FOBXIOAM \WH UHQUXUDGRH UFRYHIIE®! DG FRWAR
UHQMUDGFH VKK WDARHIHLY QR LP P HADMRKM-UFRP SUHKHMYHLGFRP HRUGWI URP UHFRIQURQR WH UHQUKUDFH UHFRYHIEG DACH-BUIRQ & ROUMMMZ WK \WHAUHRMICELON
WH UHQUXUDFH UHFRYHIIE® | RUGRQ SOMASDAY WEEMWRIIODIG QP WG SO P HOAWFRQUEFAW LY WP HDXUHG HIFK SHURG XMQ) PABDAMQIG!$ UDAY Z W \KH HIHRARQ \KH
UHQXUDGFH UHFRYHIEG! WA 1URP \WFK XSADM/ UFRG-GLOQ , QMIANDM WP FDXUP HOAR IXMUHSRIR BHHIW 1Q2 &, ) RUMHQXIDEFHR TP LWMG SD P HONFRQMFN
WH&RP SO0 HABEDKHYDFRWR UHQUKUIGFH DAHAHIMGY VR \WHGUHAW 3/ DG CP RUY HY\KLY EDDGRH \WURKIK 33UP PV XMQI WH\EP HP HARGRRI\ DG DAKP SURQY/
XVHG\R TP RMY HWHGLHW 3/

) RJHQXIFHR H MM LQ IRUH EGANVVR (Y GAUDIRY FROMPN WDAREQW HUM.I QU LFDQAIQUUDCFH UMN \KH Gl HUHGFH EHETHHQ WH | DUYDDH R \WH GHAFRQUGHIDIRD
H FIKOQIHG DOG \WH GHAICEL A FHGHG UHIAG VR WH XQEHD Q) BHQKUHE FROMPWVLY FROUGIHGWHQHAFARWAR UHQUUIFH DARHLCR-BIROR \WH UHQXUDGFHDIUHH-P HAT KLY
LQWDHAFRMR  UHQKUDFH LV GH HIHG DG P RMYHG LOR LGFRP H RYHUWH WP OQQ) MH R \WH WHOXUHG SRIAHY RQ D EDLY FRMMAZ W \WH P HRRERBILHY DG
DAKP SR/ XVHG IRUIPRWILQ) * $& 7KLY LQWIDGHAFRMR WHQXIIFHP D UAKOMQ D GH HIHG BQXUDFH JOQ Z KIFK IV BFREGLQ 2 \WHIMTHONY DQG [P RWHS
WRAK 2 \WHIGFRPH GW  RUDGH HUHG UHQUKUIFHERWZ KLIFK LVUHFRG-GLO 2 WHUDMAV DQGEP RWHGWURKIK * HIHIDO OGP LQVADAYH DG RMHUH SHOHY

SROMMMMZ WK GLFWREFW UHQMUIGFH DI WP HOVP D DOR LGFOGH | HDMU\RDAP HAAKH GHLQWROR 000 5% 006G Ll \R DUHCFARXQIMG | RUDVOLUYDOH 7 KHI DUYDOH
R GURWRUDKXP HE0 596/ UH GRVMHERP SO0 V135 Z KIGIWHIDUYDDHR FHE-G0 596/UH GRV\WHFRXQMSDW FUGWIM R WHUHQXUH & KD HYLQWH I UYDOHR
AHEG0 5%V LFOAQ) WHLP SR KO HY LO FRXQIMSONY FUAWIMI . DUHUBFRG-GIQ QANGFRP HIQ &KDQJHLQYDDHR P DNHAIM BHH W GHAR WHDMG KHEILQ) JOQ/
QI

&ROXUIFH DUDQIHP HOV FROADNZ L\ \WH &RP ST IV\ HOWD BQHZ CEGIWMP <57  DUDQIHP HON Z KHHRQID P RUSIIV UMN 1Y WU HUHG VR WH UHQAU-UDQG SUP P V
DUH SOIG R \WH UHQXUHUVR UHQUKUHWDAIMN 7 KH P RUBDIY UMN KDALY BHQMXUHG XQBHU< 57 DUDQIHP HON UHBUAHON \KH G HUHIPH BRI HHQ \WH WDMG G-DN EHZH LW LQ \WH
XQEHDLQ) UHOQXUHGE FRQMPWV QG \WHFRUNSRAQ) UAHYH/RUDAFRXQAYDOH FOUHG B, \WH&RP S0 ROWRVH\LP HFRQUFW 7 KHSUHP LXP V SOIG\R \WH UHQKUHUDIHEDHG
XSRQQHIRMDMG [P RXQN QRARQWH CRXDOSUP LXP VSIGE, WHXEHOLQ) FRMEPARTHY\R\WHERP SO $ V<57 DUDIHP HOV DM X\OD HOMMGIQRE WHERP SIQ

Z I\ WH H SHRBINRQ WDAMKH FRQAMIFV Z LODEH 1Q | RIFH | RUWH @YV R WH XQEHDLQ) SRIFHY \WH D FROUGHIG W EH BRQ GAUDIRY UHQWKUIGFH FROMFW 7 KH FRWAR

UHQMXUDGFH | RUXQYHYOOM H SURGENV LY JHHIDD  UFRIQ] HE EDHS RQ\WH JURK DAHRP HOV R WH XQEHOLQ) GUHPASRIFAHY 7KH FRWR UHQXUDFH | RUWMP LQXUDGFH
SIRGENLYIHHDD BFRIQ] HELQSIRSRWRO\WR AUHREUP LXP VRYHMHO HR WHXQEHOLQ SRIAHY
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I \RH&RP ST GHALP LOHARDAD UHQUXUDGFH DI UH-P ARV GRW SRHWHUHQXUHR DUDRIEGISRUMEOY R DMIQI LFDQARWIURP LOXIDGFHUM WHERP SO WFRB/
WH DI UHP HWMQ) \WHG-BRWP HRRGR CFFRXQIY ' HSRIW UHFH YHS DUHLQFOGHG Q3 5 HQMUDGRH SO CEGV D5 G-BRUWP DCH DUHLGFOGHGLQ? 5 HQMUDFH UFRYHIEGY
005G G-BRIFHYTEGY $ VP RXQN DU SOG RUGFHYHS FROIMMOAZ 1\ \WH XQEHOLQ) FROMFN \WH G-SRIMDAHNV RUCCELONY DUH DEWVAG , QRMIMARQ \WKFK G-BRIWLY
UFRG-GD/E2 WHILGFRP H BW RUP* HIHIDD D LQMADIYHOQGRMHUH SHOAY DYCSSURSUDM

5(&(17$8&82817,1* 3521281&(0 (176

&KDJH/\R 8 6 * $$3 DH HABEDKHS B\ \WH ) LQDCADDS FARXQIY) 6\BQEDDY %RDG 2)$6% LOWHIRP R $FARQNMY) 6\IQEDG/ 8 SDM/ $68V  \R \WH)$6%
$ FFRXQIMY 6\BIED/&RAIIDIRY $6&  7KH&RP SN FROUGHYWH CESTFTELOW DG LP SRR DE% 68 V $ 68 VIOMKG EHBZ. LQFOGHWRHWWDAKDYHEHHD DERSMG GAUQ)
WHPXUWHQVMADO, HIUDQG RAKRH\WDADYHEH-DLWKHG EXVWRA HNDGRSWGDVR * HAHP BHU DQGDVR WHAEMR WVILAQY $ 68 VRMMMSEHBZ Z HHDARXHGDG
GHALP LGHG\R BHHWHUCRWISSTFCEGIRUGRAP DAMIDD

$68 VDERIWEGAUQ) WH\ HUHGHG' HRP B

( 11HAANRQWHI LODGRDOMBMP HONVRURMHU

GVEQEDLG " HAUSWRY ( 11 HFAYHEDMDQG P HMRGR DERSMR) \LIQLLEDOAP DALY

$68 2 QFRPH 7KI$%8 UHTXLUHV HQWLWLHYD QXDBURYLGHKVLQJ WKH SURVEGIESM YREBH IBWREQRW KDYH DQ LI
7D[HWRSLF DGGLWLRQDO LQIRUPDWLRQ SULPDULO\ UHODWHG WR &RPSDQ\ V )LQDQFLDO 6WDWHPHC
PSRN HPHQWV WRW HEBW LYH WD[ UDWH UHFRQFLOLDWLRQ DQG GLVFORVXUHV LQ WKH 1RWHV WR
"LV F ORY X U FRPH WD[HV SDLG

$68 VIWXHEEXWRVHADGRSMGDVR ' HRHP BHU

(III—H/\RQWHIWI—QNRJRM—U
6VBQEDG " HAUSWRY ( 11 HAYHEDMDQG P HMRGR DERSMRD \LIQULEDQAP DALY

$68 2 QFRPH 7KI$%8 UHTXLUHV SXEOLF FRIPMFOQIYHVIRWR ILVFDO \HDUV E JK_KDQRQ.‘BID)QWHU FH(FEHH—H}MDO\ DH\6\8
6WDWHPHQW25HSBUWH@RVH LQ LQWHULP DQG DQQOXQ® WGSRUWA GHULRGV vawqueg & R\PEM® YWFD O U WDWHPH(
&RPBIUHQVLYH ,QIREHRGY DGGLWLRQDO LQHRUPDALIRIQDDE RYWHFHPEEUQ )L QD QEWKOHDUDWHP HQW

([SHQVH '"HUDWILRH[SHQVHV LQ WKH QRWHV WERSWDRELDHUPWWWHBHIRWMGDSSOLHG HLWKHU SURVSHFWLYHO\
‘LVEORY XGXEWRS LF RU UHWURVSHFWLYHO\

'LVDHIDWLRQ RI
,QFRPH 6WDWHPHQW ([SHQVHV
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,19( 670 (176

) L[ H30 DXUMW6HRXUMY

-(56(<

7 KHIRWRZ 1) \REGVVAVRIN WHFRP SRMRQR [Lf HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVYWIDAQ)  DVR \WHAEMIQAFDMS

' AP EHJ

* (RW
$PRINHS 8 QUDT HG
&RW Qv

* LIRW
8 QU H3 $ @Z DGRHIRU& UHAW
I RWY | RWHY/

o

ge

) [ HG P DMUWH/ DYCLOE®! | RUNDBH

8 6 7UDXY \HRXUMW/DQGREQIDIRY/R 8 6 JRYHGP HQV
DAKRIMAYDQGDIHAHY/

2 EWDIRY/R 8 6 N/ DQG\WHUSRDIFDDKEQYIMRY
) RUAIQIRYHP HNHRXUMK/

8 6 SXEQF FRUERIDM\HRXUMA/

8 6 SUYDMFRSRDM\VHRXUMA/

) RUAJQSYXETF FRSRDM\HRXUMA/

) RUAJQSUYDMFRUSRUDM\VHRXUMA/

$ WHAELNHG VHRXUMY

&RP P HIADCP RWDIH ELANHG\VHRXUMAY

5 RIGHOP RYWDIH EDANHG VHRXUMEY

LQWR\DQGV

7REQ L H5P DXUMH DOE®! | ROV

, GFOGH/ FU-BVADGRKHG HRXUMPY FRIDMDT HGE. GOQREQIDIRYY KRP HHIXW HAFDIRQ GO/ DG DAR GO
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VHRXUMAY DOG FRADMIDT H5P RYWE HREQI DARYY

' HRHPEHU

* (RW
$PRINHS 8 QUDT HG
&RW Qv

* IRW
8 QUT H3 $ @ DGRHIRU& UHAW
I RMY I/ RWY

o

g2e

) [ HG P DMUWH/ DYCLOE®! | RUNDBH

8 6 7UDXY \HRXUMA/DQGREQIDIRY/R 8 6 JRYHGP HQV
DAKRIMAYDQGDIHAR/

2 EWDIRY/R 8 6 N/ DQG\WHUSRDIFDDKEQYIMRY
) RUAIQIRYHP HNHRXUM/

8 6 SXEQF FRUERIDM\HRXUMA/

8 6 SUYDMFRSRDM\VHRXUME/

) RUAJQSYXETF FRSRDM\HRXUMK/

) RUAJQSUYDMFRUERUDM\VHRXUMA/

$ WHAELNHG VHRXUMWAY

&RP P HIADCP RWDIH ELANHG\VHRXUMAY

5 RIGHOP RYWDIH EDANHG VHRXUMEY

IQWRA\DY

7REQ L H5P DXUMH DOE®! | RV

 GFOGH/ FU-BVDGRKHG VHRXUMYY FRIDMDT HGE GOQREQ DARYY HAFDIRQ GO DG AR G
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VHRXUMAY DOG FRADMIDT H5P RV HREDI DARYY
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7KHIRWZ L \BEGV VAR WH | LU YDOH DG JURW XQUHDT) HG GRWHY RQ DYDL@E® | RINDBA | L HG P DXUNY VHRXUMHY Z WRXADQ DIBZ DAH | RURHAWERWHY DIJWIDMG B\
LOQYHWY HQVDMIRY DOGGRQIW R WP HWDAQAYLGDA L H5P DXUMY VHRXUMHY KDG BHHRLQ D FRQIMXRXV XQUHDT] HE QW SRMRQ DVR \WHAMY LQAFDMS

" HHP EHJ
| AN7 KDQ7ZHYHO ROMY 7Z HYHO ROMVRUO RH 7RED
* LRW * LRW * IRW
8 QDT HG 8 QU HB 8 QU H3
) CLU9 DOH | RWHY/ ) DLU9 DOH | RW/ ) DLU9 DOH | RAE
LQWRNDGGY
) L H P DMUMEY DYDLOE®! | RINDB
8 6 7UWDXKY VHRXUMHWDQGREQIDMRY/R 8 6 JRYHIP HW
DRI DG DIHAHY
2 EDDMRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RIIQJIRYHIP HONHRXUMAY/
8 6 SXEQF FRERDMHRXUMEY
8 6 SUYDMFRSRDMHUMAY
) RIHIQSXETE FRER DMVHRXUMEY
) RIHIQSUYDMFRSRIDMV-XUMEY/
$ WHNECANHG\HRXUMEY
&RP P HIADCP RMDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
7RE0 | H5P DMUMHY DYD.OE® | RUVDD
' HHP EHJ
1 BN7KDQ7Z HYHO ROV 7Z FOHO ROMVRJIO RLH 7RED
* IRW * IRW * IRW
8 QU H3 8 QU H3 8 QUL H3
) DLU9 DOH | RMYV ) DLU9 DOH | RAEV ) DLU9 DOH | RMV/
IQWRNDGGY

) L[ HGP DAUMEY DYCLOE®! | RUNDB!

8 6 7UDXY \HXUMH/DOGREDIDIRQ/R 8 6 JRYHIP HQV
DARRUANY DG DIHAHY

2 EDDIRY/R 8 6 \WIMM/ DG \WHUSROWDOWEG YR
) RLIQIRYHIP HOAHRXUMEY/

8 6 SXEIF FRERDMVEEXUMAY

8 6 SUYDMPRERDMV-XUMAY

) RMJIQSXETE FRSRUDMHRXUMEY

) RULIQSUYDMFR SRUDMVHRXUMEY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RMWDIH ECANHG\VHRXUMEY

5 FMGHQMICP RYSDIH EDANHGVHR UMY

7REO L H5P DXUMH DDOE®! | RV
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$VR ' HPBEU DG WH JURW XQUD] HG GV RQ 11 HG P DMUMY  DYDIOEG | RUVDD! VHEXUMEY Z WRAWDD DERZ DFH R P LORQ 006 P LAORQ
UASRIVHD UHDMG\R 2~ KLIKHWDODV RUR ~ KLIK TXDIW \HRXUMEY EDHG RO WH 1 DNRIIOS WRADMRQR |, QXUDIFH&RP P IWMRGHY 21$,&°  RUHTXYDBQADAY DG

PIARQDMG P LAIRY UASHRIHD UADMG\R RK-DQKLIK RUKLIKHXATXOIA VHRXUME/EDHGRQ1 $, & RUHTXYDBQADMY $VR ' HHP BHJ WH  PLORY
R JURWXQUHD HE BWHVR \BHYHP RQMVRUP R Z HHFRIFHDMG LOWH & RP S0 TV FRUERIDM VHRXUMEV Z WKLQ\WWH FRQUXP HUQRQ R FIEDD XWDW DG | LOGFHVFRRLY $V
R' HPBU WH PLAORQ R JURW XQUDT H> B/ R \EHYH P ROV RUP RUH Z HIH FRGAHQADAG LQ WH &RP SO0 TV FRERUDM FRXUMEY Z WKLQ \KH XMV
FROXP HUGRQ R FOFDCDQG | LQDGRHVHRRLY

,QIFFREFHZ W IWSRIA GAAUE-GIQLRM  WH&ERP ST FRIFOGHS \WDADQ CEWVE HMR HOQQIV | RUFUHEWBRWHY UHIDAG \R \KHA | L HG P DXUMY HRXUMEY Z D/ GRA
Z DUDQAG DN HAHP EHU 7KLY FRIFOMRQ Z DV EDHG RQ D GABGBG DIOMY R \WH XQEHOLQ) FUHEWINE FDK 1GZ V IRJHIFK VXUV * URW XQUADT] HG GRKHY D
SUP DUO DASEXEEG\R LGRUDHYLQ LOMIAWDMY JHHDOFHAWSHIGZ LGHQ) OUG I RMIQPAUMEA H AKOYHWDMP R HON $VR ' HRHP BHU WHERP SI) GG
RALQAMG W VHIDWHH VUMY DQG W DV GRAP RUH ENHD \KDD GRAKDAKH &RP SIQ Z RX@S EH WHNXLHG \R VHDWHH \HFXUMYY EH RUH \WH DOMASDAMG UFRYHY R \KH
WP DQQ) [P RMY HSFRWEDLY

7 KHIRTRZ L) \MEG VAV R WH P RMY HS FRWADIG I UYBOHR! 1L HGP DXUMHVE. FRQAERXOCP DXUMWY DVR \WHA@MLQAFDMS

' HHP EHJ
$P R HG&RW ) DIU9DOH
LQWRX\DQGY

) L[ HGP DAUMH/ DYCLOE®! | RINDB

" XHIQRGH\ HOURUBW

" XHOAMURGH\ FOURAIK | LYH\ FOLY/

" XHDAMULLYH\ FOWAKURXIK WO\ HOLY

" XHDAMMOQ\ HOLY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RWWDIH ECANHG\FRXUMEY
5 FMGHQNICP RYSDIH EDANHGVHRXUMEY

7REO L[ H5P DXUMH DOE®! | RIVDBA

$ AXDOP DXUMWY PO GLIHJIURP FRQAERXDOP DXYUMY BHDAH IMHY P D KDYH \WH WKWIR FDDRUSHED REQIDIRYY $ WHAEDANHG FRP P HIADOP RYADIH HORNHG DG
UMGHRINNCP RN H ECANHG VHRXUMAY/ DIHWKRZ QWSDDMD LOWH\IEBICERYH DV\KH - GR GRAKDYHDMQI®1P DXUW GDM

7 KHI RTBZ LI \BEGIVEVI RW MH\RXUAHVR! 1] HG P DMUMY SURFHHBY DQG UHDWMG LI HQNIDQY GRWHY  Dv'Z HODY/ QWY RQZ UMY GRZ QDG \WH DXBZ DQFH | RUPBHAWIRAFY
R 11 H3P DMUMEY | RANHSHIRG/IQRFDAG

<HW/( QGH3' HHP EHU

LQWRX\DQGV

) L[ HGP DIMUMEY DYDLDE®! | RUNDB

3URAHHBYI URP \DBV

3URFHHBVIURP P DMUMWAY SUHED P HQV

* IRWLQMHR HQNIDQVI URP \DXBVDQGP DMUMEY/

* URWLOQMHR HOANBRKHYI URP \DBYDQG P DMUMEY

: UMM GZ QVUHFRIQ] HBLOHIAQIV

$ GAWRQ\WR UHDPDHR DIBZ OGFHI RUFSEAWRKY

([ FOGW/IRMAW | RP QRQ FDK UHDAG SURFHHE/GHR WHWP L) R WDGHVHVBP HOWVR PICR) GWADY  PLURODEG P LARQIRMH\ HOWHEGG' HHPEHU 0BG UASHRHD



7/DEOH RI &RQWHQWYV
358&2 /,)( ,1685$1&( &8D82) 1(: -(56(<
1 RMAR) ICOQRDCBVDAP HOM & ROAMOXHG

7 KHI RGBZ Q) \EEGV\FWRW \WHEDDGRAHR | DG AKOQ) HYLQ\KH DEBRZ OFHI RUFUHEWERWHVI RUI L HGP DMUMY VHRXUMEY D/R DQG| RAKHSHIRG/IQRFDMS

<HU( QG5' HHP EHU
8 6 7UDXU 5

BHXUMHV/DQG ) RHIQ 8 6 DQG) RHIQ &RP P HADD 0 RUADIH
2 EDDARYVR 8 6 * RYHLGP HOW &RBRDM SWHWOANG 0 RISDIHUDANHG YOG
VDM SHXUMEY SHAXUMEY BHAXUMEY SHXUMEY BHXUMEY 7REO
1QWR\DQG/
) I HGP DXMUWH/ DYDLME®! | RUND®!
DDUH BIIQ0Q) R SHIRG
$ GAMRQV\R DIBZ DFHI RUFBHAWRKH/CRW
SHIRAO UHR GG
$ AR WHEANRY/ RQVHRXUMHYZ LW SIHRXV
DBz DAH
UM GRZ Q/ A<D HE DI DQXYKH D7 DRH
YDDJH HIGR SHIRG
<HU( QGH3' HR-P EHU
8 6 7UDXO 5
BHXUMHV/DQG ) RHIQ 8 6 DQG) RHJIQ &RP P HADD 0 RUDIH
2 EQDARYVR 8 6 * RYHLQP HOW &RBRDM SWHWEORNG 0 ROWDIHYDAN-G UCAN-G
VDM BHXUMEV BHXUMEY BHXUMEY BHAXUMEY BHXUMEY 7REO
1QWR\DQGY

) L[ HGP DAXUMEY DYDLOE®! | RINDB
YODgH EHILQRQ) R SHIRG

$ GAWNRQ/\R CEBZ DFHI RUFBHEWRAHV RV
SUMRAO UFRGG

$ GANRY/ BDAMRYY RQVHPAUMEYZ W SUHMRXY
DBz DAH
YODPH HIGR SHIRG

6HH1RM | RUDGAWRIDOQRIP DARQIERAWHE RP SIQ VP HKRGREY\ | RUGYHBSELQ) IWDIRZ OFHOGGH SHRMGEIY/

) RUWH\ HUHGG' HH-PBU WH GHAIGRBDAH LQ \WH DIBRZ OFH | RUFSEWGWAY R DYDME®! | RUVIB VHRXUMEY Z DV SUP DUO UHIMG \R GHADGAURYY Z WMQ WH

FRP P XQFDMRQAVHRRUZ WLQFRSRIDMV-RXUMEV SUP DU GHWR DEYHYHSURMARMGFDK | BZ V

) ROWH\ HUHIGG' HRP BHU \WH QHAG-FUHDVH LQ \WH DXBZ. DGFH | RUFBEWRWHY RQ DYDXDE®! | RUMIGIVHRXUMEY Z DV SUP UKD UHIMAG VR D P LQP DOWHGRIR)Z WMLQ

WMG-RMICP RYSD) H ECANHGVHRXUMEY

7KH&RP SIQ AGCRMDYHID 1] H5P DXUMNY \HRXUMAY SXUKDHG Z LW FUMEVWAHAMIRIDIRQDVR ERK' HAHP BHU DG

) I HS0 DMUMKY 7UDAQ)

7KHQUWADQH LOXQUDT HEJOQ/ QWA 1URP 11 HG P DM WDEQ) WMDKHTS DASHIRG HIG UFRG-GZ Q2 WHIGFRPH W~ ZDv PLARY P LAORQ DG
P LAORQGAUQY WH\ HOWHIGG' HP B 0% UASHRAHD

( TXUVEHRXUMNY

7 KH QUARKDQIH LO XQUHDD HG QY QWA 1URP HIXAWY VHEXUAEY MIDKHTS DASHIRG HG UFRG-GZ WQ3 2 \WHULGFRPH W~ ZDv PILARQ P LAORQ DG

P LAORQGUQ WH\ HWHGEG' HHPBU DG UASHRARYHD
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&RP PHAD® RIADIHDQG2 WHY/ RDQV
7 KHIRTRZ L) \MEG VAV R WHFRP SRMRQR 2 &RP P HIADCP RWDJHDQGRKHIBDY DVR \WH@M/IQAFDMS

' HAHPEH ' HAHPEHJ

$P RXQNV 7REO $P RXQNV 7REO
LQWRX\VDQGV

&RP P HADCP RUADIHDQG DI URXOMUDCESURSHIV GBDQVE\ SURSHIW WSH
$ SOW HQVO XQWY) TP 1O
+ HDOK & DHEHQRY IMQ
+ RA\EDN
, QGGAMNDD
211
5HMO
6HD 6\RUIIH
2 \KHJ
7RNCARP P HIADCP RWDJHODY
$ JURXOMUDOSIRSHW G0/
7REOARP P HIADCP R H DG D) URXEMUBOSURSHW GO/
$ @Z DRHI RUFBHAWRWHY/
7REOHNERP P HIA.DCP R HDQG DI UFX@MUDCEURSH WY GO0/

SURUSHIRG P RXQNKDYHEHQXSEDMG\RFRIRP VR FXUHNGHIRG SUAHIBIRY

$VR' HHPEU WHFRP P HUIALOCP RWOJH D5 DI UFXOMUDOSURSHY (R0QVZ HHVHRXUHG B\ SURSHAMAY JHRIULSKLEDED GVSHYHG\WURXI KRANKHS QAMG 6VTIMY Z LK \KH
OUHIVRFHADIRY/LQ) GUD &DNRAD DG7HD/  DBGLFOGGCOEIMPUGE SIRSHWVIQ( XURSH OG0 H IR
7 KHI RGBZ QY \EEGIVAIVI RW \WHEDDGFHR DG AKOQ) HYLQ\KHDIRZ DFHI RUFUHEWERWHY | RUFRP P HUADCP RO HOQGRMHUETDY DVR 0G| RAWHSHIRG/HIGHG

&RP P HADM RUIADIH/ ROQV  $ JUFXEMUDOB URSHIN / RDQY 7RED
LQWRA\DQGY

YDDGRHDW HHP EHU
$ GAMRQ\WR UWHBDHR  DIBZ DJFHIRUH SHRRG BRI/
YDDGRHDW HHP EHU
$ GAWRQ\R WHBDHR  DIBZ DOFHIRUH SHAMG G/
YDDGFHDW HHP EHU
$ GAMRQ\WR UWBDHR  DIBZ DJFHIRUH SHRRG BRI/
YDDGRHDW HHP EHU

6HH1 RM | RUDBAWRIDAQRP DNRQIERVWHERP SR VP HKRGR®)\ | RUGHYHBRSLQ) \WH DB DFHDGH SHAMG GWHY/

) RAWH\ HUHB-G' HHPEHU \WH QHACFU-DVHLQ\WH DEBZ DQFH | RUFBHEWRWHY RQFRP P HUADCP RSO H DG RM-UGRD0Y Z DY IQ\KHJIHHIDOWHYHSUP DO UHDMG
\RGOQRWLDIRY/
) RAWH\ HUHQG-G' HRP EHU QHADGAWRQV\R \KH DIRZ DQFH | RUFBHEWBRWHY RQFRP P HIFLCCP RO H DG RMHUGTIRY Z DV IQWHJIHHDCUWAHYH SUP DUO HIDAG\R

EIQRWIDIRY
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7 KHIRGBZ LY \EEBVVHWRIWNA. FUHEWWIHXOD LGAFDRY EDHG XSROWHUHFRIG-GLOYHWR HOWURWR DERZ DFHI RUFUHEWERAAY DVR \RHAAM/LQEFDMG

' HRPEHJ

$P RON HG&RWE 2 UJLCDARQ<HDU

3URJ 5 HYROLQ /| ROQY

7REO

LQWRX\DQGV
&RP P HADCP RUADIHEDQ/
/ ROQWR 900HS5 DIR

RUWDMJ

7REO

" HEVBHYFH&RYHIIHS DR
* UDAUNDD |

[
I VKD |

7REO

$ JUFXOMUDCSURSHIN GDQV
/ RDQ\R 900HS5 DIR

RUJWDMJ

7REO

" BV HYIFH&RYHIIHS DR
* UDMMWDD [

I BMKD |

7REO




7/DEOH RI &RQWHQWYV
358&2 /,)( ,1685$1&( &8D82) 1(: -(56(<
1 RMAR) ICOQRDCBVDAP HOM & ROAMOXHG

" HHPEHU
$P RON HG&RWE, 2 WILCDARQ<HDU

3URJ 5 HRMQI / RoQV 7REO

IQWRX\DQGY
&RP P HADCP RUADIHEDQY
/ RIQR 9 DOH5 DAR

RUJUDM
7RED
" HEVBHYFH&RYHIIH5 DR
* UDAUNDD |

[

[ BMKD |
7RED
$ JUFXOMUDCBURSHIN GOV
/ ROQWR 90DHS DIR

RUUDAU
7REO
" HEVBHYFH&RYHIIHS DAR
* UDMURDD |

[
[ RANDD [
7REO

6HH1 RM |RUDBAWRIDOQRP DNRQIERVWHERP SDQ  VARP P HIADCP RYD) HOQG RKHUGDQY RIHAWWNDDNY P RQWRUIQ) SURFHW

7 KHI RBZ 1) \BEGV\HWVRW DODILQY R SDAMGHFRP P HIADOP RAYDI HDQG RKHUBTY EDHE XSROWH UHFRG-GLOYHIR HOWURWR  DEBZ DGFHI RUFBHEWRWAY D/Z HODAKH
P RXQ\R FRP P HIALDCP RO H GG RMHUGI/RQQRQ CFROCOWEMY DVR \WHEM/IGEFDMS

" HHPEHJ
"D V3DW "D V3DW "D VRJO RH 1RQ$ FAXDO
&XUHV " XH " XH 3DWY XH 7REQ RV 6V
LQWRA\DQGY
&RP P HADCP R\MDJHB®DYY/
$ JURXOMUDOSIRSHYW G0/
7RID
$VR' HHPEU WHIHZ HHQR GDQ/IQWMYFDMRY CFRXQ)

LOMBWY
) RUDGAWRDOQ RP DIRQUADAQ) WHERP S0 IVSRIFLHYI RUDFRXQ) LOMIMWROGIDY VFHL RM
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" HHPEHJ

"D V3DW "D V3DW "D.VRJO RH

" XH " XH DIV XH 7REQ R/
LQWR\DQGY

1RQ$ FAXDO
&XUHWV VDMV

&RP P HADCP RMDJHEB/
$ JURXEMUDCBURSHW GOV
7RED

$VR ' HHPEH WHHZ HHGQRGOQVIQWYFDMRY CFRXCQ) LQMIAY
) RUDGAWRDOQ RP DIRQUHIDAQ) WHERP S0 IVSRIFLHY| RUDFRXQ) LOMIMWROGIDY VFHL RM

) ROMWH\ HUHGHG' HRHP BHU WHHZ HHQRARP P HIADCP R H DG RKHUGDV CFTXUWHS RKHAMDOWRVHWWURXIK QUHARIWLCDNRQ DOG\WWHHZ HH PLARQ
FRP P HADCP RV HDQG RKHIBD/ \RG

) ROWH\ HUHG-G' HRP B \WHHZ HH P LRQARP P HIADOP R H DG RKHJGDLY CFTXUWHS. REHWDQ WRHWKURXI K QUHANRWLCDINRY DQGWHHZ HHR
FRP P HADCP RV HDQGRKHIBD/ \RG

7KH&RP SDQ AGRMDYHDQ FRP P HIADCP R HOQG RKHUBDY SXUFKDHG Z LW FUHAVWAHMIRIDNRQDVR BRI HAHP BHU DG

2 \WHJ, QHXMGS WHV
7 KHIRTRZ L) \MEG VAV R WHFRP SRAMRQR 2 2 WHULQYHAMG DAVHV DVR \RH@MYLQAFDMS

' HAHPEHJ

IQWRADGY
[ 3VI | &V

( TXW P HKRG
3UYDMHDAW
+ HIHIXQ/
5 HOOHWIA UHDAG
GXERBCHDAW P HKRG
) DUYDOH
SUYDMHDAW
+ HIHIXQ/
5 HOCHWIA UHDAG
6XEVRE0 DUYDOH
7RED 3V/ / &V
" HIYDIYHLOXKP HON
2\WHJ
7RBCRNHLOMAG DAV

»FOGY, DEYDEIHGLQMNN HOV
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( TXIWO HNRG, QR HOW

7 KHI ROBZ L) \EEGV\HWRIN \XP P O] H5FRP BLGHG LGDGADOLQ RIP DARQI RMIQULFDQW 3 / / & LOMIMVOFFRXQMG | RUXQEHWHHDAW P HKRG &KOQIHYEHE HHOSHIRG/LQ
WH\BEGVEHBZ UH GRWVAKDQ) HVLQWH RN Z LKQWH/ 3V/ / &V DVZ HIDVFKDQ H/IQWHERP SO VYR LMW HONQVXAK HMMNY

" HHPEH)
IQWRADQGY
67$7(0 (1762)),1$1&,$/ 326,7,21
7RECDMHNV
7RECICELOMNY
3ONGHVIFCSMID
7RBOICE O DOG SOVGHFCSAMID

(WL 3/ / & IQMMWLGFOGGIERH

(TXAWLQ/ 3/ / & LOMINVRMFOGHGERH
&0 QY YOOH

$ P RXQUHBUIAHOVIURWDIHVR HIFK IXQGZ KHHWH&RP SOQ KDV DM QU LFDQAQYHWR HQA7 KHVAH DWHNV FRQUMWABUP DUO R LQYHWR HQWLQVHRXUMY DG RKHUP VAHIICHRXY DAHN
$ P RQUBUIAHVIRWICHONAVR HIFK IXQGZ KHHWH&RP S KDY DML QU LFDQAQYHIR HQA7 KRHCCHE QW FROUMWBUP DUO R \KILG SDWY ERURZ HG 1 XQBY DG RKHUP NVAHDIGHRXY ACHONA/

<HW/( QGH3' HHP EHU

LQWRX\DQGV
67$7(0 (1762) 23(5$7,216

7REDHYHIHY

7RICH SHOH/

1 HVDOQIV BRI/

( AW IQQWDRQV GXHY R / 3/ / & LOMIVIGFOGGIERH

( AW IQQWDQQIV GXY R / 3/ / & LOMIVRMFOGHGERH
7RECHNXW QMDY BRI/

$ P RQUBHBIAHVIRW BYHIHR HIFK I XQGZ KHHWH&RP SDQ KDY DM QU LFDQAQYHIR HQV7 KLY UHYHXHFRQIMVR LGARP HIURP LOYHXRY HOVLOVHRXUMHY DG RKHILGRRP H

$ P RQABBUIAHIV JIRWH SHOH/R HIFK IXQG Z KHIH\WWH &RP SDQ- KDV D MJ QULFDQAIQYRAR HQV7 KRH H SHOHY FRQUMASUP DUO R LQMAAH SHOH LOYHIR HAP DI HP HQAH \DDY  H SHQHY DG RKHJ
H SHH/

$ FRKHG, Q- HONVGFRP H

7 KHIRTBZ LQ) EEGIVHVI R WHFRP SRIMRQR! 3$ FROXHGLOYHAR HOMFRP H' DVR \WHGDM/LQAFDAMG

' HHHPEH
IQWRNDQGY
) f HGP DM/
&RP P HIADCP RV HOQGRK-UGD0/
3RIA GDY/
BKRYWMP LQHNT HOVDQGFDK HIXLYDBON
7 RICCFROKHG LOYHAR HONGFRP H

7KHHZ HHQR Z UM GRZ Q/RQIFFHGLOYHWR HOAFRP HI RUBRIK\WH\ HOWHIG-G' HAHP BHU 0%
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1 HWQMIWY HQYVCGARP H
7 KHIRGBZ 1Y \EEGIVAIVI RWE 1 HAQMR HOMFRP H By LYW HOANSH | RARHSHIRG/IQEFDMG

<HW/( QGH3' HAHP EHU

IQWR\DGGY
) [ H3P DXUMKY DYDADE®! | RUVDBA
) [ HSP DMWY WDEQ)
( XWX/
&RP P HADCP RWWDIHDQGRMHUGDD/
3RIA GDY/
2 \MHULQYHUAG DVHIV
GKRYWMP LOMHWR HOVDQGFDK HTXLYDBON
* LRWILQMHIR HOMFRP H
[ BNV LQHXN HON SHOH/
1 HAQYHAR HONCGFRP H

7 KHHZ HHQR QRO LGFRP HSURGAQ) DAHVDVR ' HHPBHU 1 ROLGARP HSURGHALQY DAV U-SUAHRNQMHIRT HOVWD/KDG RABIRGAHGLGFRP HI RAKH\E HYHP ROMY
SWREQ' HHPEHU
5 HD@ H3, QMW HOW DIQV / RAY 1 HW

7 KHI RIBZ LQ) \EEGIVAVI RW 3 5 HIT) HGLQYHAR HQWIDQY QWY GHVEL LYW HOANVSH | RARHSHIRG/IQEFDMS
<HW/( QaHG' HAHP EHU

LQWRADQGY
) L HGP DXUMHY

&RP P HIADCP RVMDIHDQGRAHUGDDY
13VI ] &V
" HIYDAYHY
BKRYWMP LOMHY HOVDQGFDK HIXLYDBON
&HIGIGFRP HRQP RA! LHG FROQXUIFHDAN
2\KHJ

5 HOO) HGLQYMHAR HONIDQY WY QAW

, GFOGHVI L] H3P DMUNY VHRXUMEY FIDLI LHS DV DYDIOE®! | RAVDBIDOGH FOGHVI L] HGP DMUMW VHRXUMEYFII LHG D/EAQ)
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRY RIP \R FXUHGHIRG SUMHOBIRQ
, FOGH/AKOH/LQWHYDOHR HQUXUDGFHSD CEGV SUP DU UH BRI \WHLP STANR GHAQYHIY HONGFRP HRQZ IWKHT DXAHAMNDAUH FHEHG\R FHIBEQUHQUKUDFHFRXQMSDUNY
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1 H/8 QDO HG* DOV / RAAY RQ, QIR HONZ WMIQ$ 2 &,
7 KHIRGBZ LY \EEGIVHIVI RW GHAXQUHDT] HGIOQV G RQLOMWR HON DVR WHEM/IGEFDMG

' HHHPEHU

[QWRADGY
) L HSP DXUMY VHRXUMYAY DYDLOE®! | RVDBIZ LW DQDEBZ OFH
) 1 H3P DMUMY VHRXUMYY DYDLOE®! | RIVDBIZ KRANIQDEBZ DFH
" HIYDIYH/GMIDMED/FDK | BZ KHEIH/
$ 11 LIDMGQRAV
2 \WHULQMIR HOV
1 FAXQUD HEJOQY BWHY RQLOMNR HOV

) RUDGAWRIOQ RP DIRQUAINGAQ) FDKIGZ KHEIHY VFHL RM

5 HBXUAKDVHS JUHHP HOQWDQG 6 HRXUMHY/ HEQ)

, Q\WHQRP BOFRXUHR BXMCHY \WH&RP S0 VHIY VHRXUMAY XQEHJDI WHHP HOW R UHBXURKDVH DG HQMY LOR VHRXUMWY GLEQ) WIOANRYY $ VR ERK' HHP B
DG \WH&RP SO KDG (R WHBSXURKDVH D) UHP HQW DG QR VHRXUMWY GLEQ) WBQERNRY/

6HXUMW/3BEIHG 5 HINRMGS WHVDQG6SHADO HSRUW

7TKH&RP SR SBGEIHY DY FROMMDOLQYHAR HOMHRXUMHY IWRZ Q/ VR XQDH LADMG SO WURIK FHIMQ WDQLRIRY LFOAQ) WRXUMKY GLAQ)  VHRXUMWY \RG XQa-U
DJUHP HOMR U-SXURKDH FRODWLDT HG ERURZ LQIVDQG SRANMYI VR FRIDMIDCY. LW GHIYDRYH FRXQM S0/

, QIHQ@RP CARUHR IWBEXMCHVCRMMMWAY WHERP SDQ - CFRHBW AR DOKDWDQ BHVRG RUBSBEIHG 7 KHSUP DY \RXUAHYR WKLY AR IDOOUH VHRXUMAY SXURKDHG XQEHU
DUHP HQVWRWHDS VR BRK' HHP B DG \WHHZ D/ (R FRIDM BOKDNARXG BH\VRG RUBSBEIHG

$VR' HHPEU DG WHHZHM  PUORODG  PLAIORY UAGHRRMHD RQG-ERIMZ W JRYHIP HOBCDAKRUMEY R KM DVBTXAGE FHYBOLOMIDFH
[04Y,

" (5,987,9(6%1" +(' * 1%
7\SHWR ' HIYDAH, QXKP HONDQG' HIYDAYHEWDMILEY

, QMAWG DM&ROALFN
, QMIAMDM \Z C5V DH XVHG By \WH &RP ST \R BBAEH UMWY 1 URP AKOQIHY LQ LOMIMAUDAY P DERIH LOMIMMDM H SR DUMQI 1URP P VP DRKHY EHETHHD DAV DG
CEONY DGR KHEIH DI DQANADQ) HYLOWH YOOV IWRZ QVRUDQIALSDMY CFTXLIQ) ROVHTIXY)

6ZBVP D BHDMEXMG\R\S-ALLE DAFVRUICEONM/RAMR DSRWRIR R DAHVRUCCEOIY 8 QG-ULQMIWDM\Z BV WHERP ST DI UHHVZ 1\ FRXQIMSDMEVAR H FKOQIH
DAGHAL LHGLOAMYDY WHQL HHFHERE HHDI L] HG UDMDQG GO IDMLQMMXP RXQNVFDBXMWGE UH HHIAHR DQ DI UHHG XSRQ QRIRCDCBUCHSOCTP RXQIV

( TXUW&RQADRV

( TXW RONRQY DG HIXW \RECHMO\Z CBVDHXHGE \WHERP SIQ R P DEIHIWH SRKUHR WHHIXW P DNANZ KLFK P SCAW\KH YDOHR DAV DQG (CEQMY IWRZ QVRU
DQUALSDM/CFTXLUQ) RUVHII

(TAW Q3 RSNRQY DUH FRQALFW Z KIFK Z LOMAMB LQ FDK EDHG RQ Gl HIHQNDY 1O WH XQAHOLQ) LQAR DAKHWP HR H HIAMH DG WH MINA SUFH 7KH&RP S X\
FRP BECQDIRQVR SXUFKDVHY BGMOBYVR HIXAW IQEH - RSWRQVWR KHEIHWHHITHFWR - BGYHYHRDBQIHVLQHPXAW LQARHYZ MKIQD SUHHMP LGHSUDQIH
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( AW \REDUMO\Z DBV DUH FROMPN Z KHIE, \WH&RP SOQ DIWHY Z WK FRXQIMSOMEV R H FKOQIH DAGHALLHG LOMYDY \WH QL HUIHTFH ERE HHD \WH UMD RQ ) DAHWRU
POOHNQG DQG6HRUHG2 YHOQIKW LCDAQ 5DM 262) 5" SOVDQDARADMS I XQAQ) \VEUHIG EDHERQDRIRIIP RXQV7 KH&RP SI) JHHIED XVAAREOHMO\Z D5V
VRKHGHWHH I HRAR  DOYHYHAKDQIHYLQHTXW LQRFHY

) RHIQ( [ FKDQIH&RQAEFAV

SXUHR GUYDIYHY LFOAQ) PUHEA \Z C8VOQGIRZ OB/ DHXFGE \WHERP SIQ R BOAH UMY URP AKOQIHVLQ XA H FKOQIH UDAV Z WK UGHPAR LOYHXR HOW
GHIRP LCDAGLO! R QPXUHAHWDAMWHERP SI) HIMHUKRDYRUQMBAR CFTXUHRMHD

8 @UPUMA IRZDG/ \WHERP SIQ DIUHY Z W FRXQMSOMEY W GHIVHUD\SHAILHG [P RQAR [ LGHQNVHE PAUMEA  DAD\SHAILHS IXMUH @M 7\ SFDD \WH SUFH LY
DIUHHG XSRQ DAKHWP HR WH FRQMPADGE SD P HOARUNKAK D FRQIPALY P DGH DAKH\SHALLHG [ XM @M 7KH&RP SO H HAWYIRZ DG\OBVR \WH KHGEIHG PXUHER 1O
H AOQHIRUS 6 GRILYDAD\SHAILHGH FKOQHDM 7KHP DXMUIMAVR \KHHIRZ DB/ FRUMGRIG Z W WH I XMUHSHIRGYLQZ KIFK WHQRQS 6 GRIDUGHERP LCDMG HIQQIV
DHH SHAMG\R EHIHHDMG

8 QEUPUHA \Z BV \WHERP SIQ DIUHV Z WK FRXQALSDUNY/\R H AKOQIH DAKSHALLHG LOMYDY \KH QLI HHIFH EHE HHQ RH PXAUMA DOG DERKHUDADQ H FKDQIH UDM 006
FOBX@AGE U1 HIHFHWR DO UHHG SUGASOOTP RXQWV HHIID \WH SUGALSIOEP RXQAR HIFK PXUHGR. LVH AKOQIHG DAKHEHILGRQ) DOG\WP LCDIRQR WHRXUHER \Z D5 B\
HOFK SO

&UHAVRROADAV

7KH&RP S Z UMWY FUHEVSUIRARNRQWR JOIQ H SRKUAMP LOUVR LOYHIT HNQ SXETF 11 H5 P DMXUNY FDK LOAUKP HON ;LW WHH FUHEWEHIYDRYH/\WH&RP SOQ. VHIY FUHaW
SIRMRIRY R DMQIG! @P H B HIHFH RURHMIQ IGE U1 HIHIFH DG LQ UMD UFHYH/ D XOWM® SUP P 7KLY SUP P RUFSHEWSHIG JHHID FRUASRG/ R \KH
QU HHEFH BAERHHQ WH\ LHT R WH UH HMEAHG TP H RUDQ LG 1V U HIHIRHG QP Y SXECE |1 HG P DMUMNY FDWK LOXWKP HON DQG \Z 05 UDMY/ DAKH WP H WH DIUHP HOALY
H HOWG |, | WHHLYDQHYHMR GHDXOR \KHUH HHIHG @P HRURHR WHUH HHA-G QP WVIQWHIQE  DVGHIGHSE, WHDIUHP HOMM-QWHERP ST LVREQIDAGWR SO

WHUH HUHOAHG P RXQIR \WH FRQATFVIR \WH FRYXQIMSD DG UHFHLYHLOQ UQH UH HUHIPHG GH DXEMG XU RUMP LOUVHRXUMY RU LIQWHFDHR DRGMEWHDOVGE D

\WHUH HIHOPHG CP RXQABWAKHDANRQUFRYHY (DM

,Q D3AWRQ \R \HIY RHAWSIRMANRY \WH &RP SR SXURKDAHY FUAHAWSIRIMANRQ XMQ) FHAWAHIYDYHY 1Q RGHJWR KHEIH \VEHALLF FUHAWH SRMXUH 1Q WH &RP S Vv
LQYHIN HABRWMRIR
(PEHEEG' HIYDMH

7KH&RP ST RIHYAHMBQSIRGEN |RUH PSB! LGB OQNHGXQYHMIOMH  Z KIFK P D LQROGH | HDXUA/WDADUH CFFRXQAG | RUDY HP BHEGHG GHUYDIYHY 5 HIDAG\R FHMEQ
R \KHH GLIYDIYH/ \WH &RP SIQ) KDV HOMUHG LOR UHQUKUDGFH DIUHP HON Z LW DD DHIADM  3UXGHQMD, QXUIGFH  HIHARYH $ SUO 6HH1RM  |RJDGAURIC
LQRP DARQRQWHUHQXUDFH DI WHP HOW

7 KAHHP BHEE-G GHUYDAYHY DQG UHQUKUIGRH DI UHHP HQW DOR CFFRXQAMG | RUDY GHIYDIWHY DuH FOUIHG DAYOLUYDOH DQG P DUNHG AR P DNHARURKIK 35 HO) HGLQYHAR HOAIDQY
@I GIVEDHEROWHRKDQHIQYDOHR \WHXQGEH®LQ) FROMFXDCI XOUIQAY Z KIFK DHGAMP LGHEXMQ) YODDNRQP RGHY D/GHAUBGLO1 RM
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3UPDY 5MVO DQDIHGE ' HIYDIH/

7KH\BEGI BEHBZ SIRVIGVDNVXP P DY R \WHJURW QRIRDOCP RXQADG | DUYDOHR GHLYDWHARQADFVE. WH SUP DY XQEHOLQ) UMV H FOQQ) HP BHEGHG GHIYDRYH/ DG
DARADMS UHQXUDAH UHARYHIIEGY DG G-ERIWIHRHYCEGBY 0 DR GHLYDWYH LQXKP HQW FRQELQ P XA XQAHDOLQI UMV 7 KHIDUYDOH P RXQVEHBZ  UHBURVHQNKH YOOH
R GHLYDRYHFRQAIRV SURMR\EN.Q) LQR CHFRXQAWKHQHNQ) HIHAWR P DIMUCHNG) DI UHHP HQWVDG FDK FRIDMIDO
' HHPEHY ' HHPEHU
) DWI9DOH ) CLU9 DOH

* (RW * (RW
3UP DU 8 QGHDLQY 5 N, QUAKP HOWT\ SH 1 RARTO $WHV / LCELOAHY/ 1 RARDO $WHV / LDELOMRY

LOWR\DQGV

" HLYDAYH HLIQDMG DV+ HEJHS FIRXQAQ]

, QUAKP HOV

&XUHRA , QMG DM

) RMIQ&XUHR 6Z D5V
7RED HLYDAYH/ RLIQDMS DV+ HEIHS FRRXQAQ)
, QUKP HQV
" HLYDAYH/1 R XD\ LQJ D+ HZIHS FFRXQAQ
, QUKP HOV

, QMHXG DM

, QMG DM6Z DBV

&UEW

&UHAW HDW$Z BV

&XUHRA , QMG DM

) RHIQ&XUHR 6Z D5V

) RHIQ&XUHRA

) RIIQEXUHE ) RZ DB/

( TXW

( TXW 7REC5 HMO6Z C5V

( TXW2 SURY
7REO HLYDAYH/1 R XDX\ LQJ Dv+ H3JHS FARXQWQ)
, QUAKP HOV
7RED HLYDAYH/

([ FOGY HP BHEEHS GHIYDIWHY Z KIFK FRQBIQ P XGISBI XQEH®IQ) UMY 7KH IDUYDOH R \WHH HP BHBEHS GHUIYDAYHY Z DY D GHAGCEOW R P IGORQ G PITRQDVR ' HHPEHJ oG
UASHRAIYHD IGFOGHEIQ? 3RIA KREHWIDAFRXQAEDDIRHY DG 5 HQUKUIDGRHUHARYH.IEGY DQG G-SRUWBFHYTEGY
5HRGGLO 2 WHIQMMMGDAHN 006 3D CEGVR SDHAIQGDH LADM/ ROWHEMBAP HOVR ) LDGROCBRMRY
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1 RMAR) LODQRDCBVBAP HONE & ROWQKHG

2 11\HNQ) $ WHVDQG/ LAWY

-(56(<

7KH IRTBZ Q) \BEB! SHWHV BFRIQ] HG GHUIYDIYH LOXKP HQV H FOQQ) HP BHIGHS GHUYDIYHY DQG DARADMS WHQMXUDGFH UHFRYHIEGY DG G-ERIMUHFHYCEGY 006
UHBXUPKDVH DG UHYHYH UHSXURKDVH D UHHP HOM\KDATLHR VANQWH6\BIMP HOWVR! ) LODCADCBRVMRY DG RUDUH\KENMAAR DO HQ RUAHTE®IP DAMJGHMG) CLIDQ) HP HONRUMP LU

DIUHP HOMUMSHRAYHR Z KHAHMH DR VHAQWHE\BIM HOVR ) LODGRLDCBRVMRY

" HHPEHU
* (RW 1THV
* IRW $P RXQN $P RXQN
$P RXQVR 2 INVHNOWH 3
5 HRIQ] HG BVIMWP HQVR WHB\IWP HON ) IDGADD
) LCDGHDO ) LCDCGHDO R ) LQDQADO , QUAKP HOV 11V
, QUAKP HQV RMRY 3RMRQ &RMWLID $P RXQV
LOWRADIGY
2 [IVHMQJ R ) LODGADCS \WHV
' HIYDAYHY
7RECS \WHV
2 1IVHMQJ R ) LQDQADO IDELOARY
' HIYDAH/
7RED IHOMWY
" HHPEHU
* IRW 1HV
* LRW $PRXQN $P RXQN
$P RXQNR 2 [IVHNQWH 3 1Q
5 HRIQ] H3 6P HOVR WHB\DAP HON ICDGADD
) LCDGHDO ) LADGHDO R ) LQODQADO , HWV 1HV
, QUKP HOV 3RMRQ SRIMRQ &RMMIO $P RXQV
IQWRADGY
2 IVHMQJ R ) LQDQADCS \WHV
' HIYDAH/
7RECS \WHV
2 1IVHMQJ R ) IQDQADO IDELOARY
' HIYDAMHY
7RMD IHOMWV

$ P RQVH FOGHWHH AHWR FRIDMIDOHHYHSE SBGIHG I URP \RRWHFRXQMEDNW

) RUQRP DIRQUADGEQ) WHUWKWR R INVANDAMRADMG Z W \KH CHUIYDAYH DAHNV DQG ACH QWA LQWHWEGI CERYHWHH & UHEAVS W BEHBZ DQG1 RM

&DK) BZ + HIW

7KHSUP DY GHUIYDAYHLOMKP HIWXVHGE, WHERP S LQIWFDK | B2 KHGEIHCFFRXQIY UHINRQKLSVDUH PXUHR \Z 05V 7 KHHLQAKP HIWVDHRI® GALIQDAMG | RUKHIIH
CFFRXQIY LOLOWBITRHY Z KHHWH CESURSUDM FUMUD DUAP HAZ KH&RP SO0 GRAVGRAKVHI XM ROMRQY FUHAVWRUHDAW GHIYDAVHVIQDQ R WFDK | GZ. KHEIHIFFRXQIY
UHDMRQKLSY
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7KHIRIRZ L) \BEBV SURVLGH \KH | LCDGRLCOWIAP HNRDWA LFDIRQ DQG LP STV GHUYDIYHY XVHG LQ TXOM LQJ DG QRO XM QY KHEJHUHIMRQKLSY H FOGAQ) WHR IVHAR
WHKHGIHGIWP LQDQH | HRARYHKHEI HUHDIROKLS

<HU( Q@-G' HHPEHJ

50 HG &KDQHIQ9DOHR 0 DINHW 1HV
, QYHM? HW 5 MNYHHIW 1 HAR 5 HDWG | QR HQWV
* OQV / RWV +HI)IQ) * DIQV / RWH/ L GFRPH 2WH),GRPH / RW &KDQHIQ$ 2 &,
LQWRA\DQGY

" HLYDAYH/ BLIQDMGDV+ HaJH
$ FRRXQUQ , QWP HOV
&DKIGZ KHIIHW/

&XUHA , QMIWE DM
7RECFDK | BZ KHEIH/

" HLYDAYH/1 RV XD\ LQJ Dv+ H3IH
$ FFRXQAQ) , QWKP HOW

, QMK DM

SXUHRA

SXUHR , QMIWE DM

&UawW

(AW

(PEHE3G' HIYDAYHY

7RED HIYDAYH/1 RM YOI\ L) D/
+ HIIHS FRRXQICY , QAKP HOV
7RED

<HU( Q&-G' HHPEHJ

5 HD@ HG &KDQJHLQIDOHR 0 DUNAW 1V
, QYHAR HOW 5 IWNO4HHIW 1 HAR 5 HDWG , QYHAR HOW
* OQV / RWH/ +HIJIQ * OQV / RAHY AR H 2\WH, FRP H / RW &KDQIHIQ$2 &,
LQWR\DQGY

" HAYDAYH HLICDMGDV+ HJH
$ FFRXQAQ , QUAXP HQW

&DK IGZ KHEIH/

&XUHA , QMIWE DM
7RBCFDK | BZ KHEIH/

" HLYDAYH/1 RM XD\ LQJ Dv+ H3IH
$ FFRXQAQ , QUAXP HOV

, QMBWE DA

SXUHRA

SXUHA , QMIWE DM

&Uaw

( TXW

(PEIG' HIYDMH/

7RE0 HIYDAYH/1 RM YOI\ 1QJ DV
+ HEIHS FRRXQIGY , QAUKP HQW
7RED
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<HU( Q-G' HHPEHJ

5 HXJ HG &KDQIHIQIDOHR 0 DNHV 1HV
, QriR HOW 5 MNYHHIW 1 HAR 5 HDWMG , QR HOW
* OQV / RWH/ +HIIQ) * DQV / RWH/ ,QRPH 2WHJ),QFRPH / RW &KDQHIQ$2 &,
LQWR\DQGV

' HIYDAYH/ RIJQDMGDV+ HAJH
$ FFRXQAQD , QUAKP HOW
&DKI®Z KH3IH/

&XUHR , QMHNG DM

7TRECADKI®Z KHIH/

" HLYDAYH/1 RV XD\ LQJ Dv+ H3IH
$ FRRXQUQ , QWP HOV

, QMK DM

&XUHA

SXUHR , QMIWE DM

&UawW

( TXW

(PEEG' HIYDMH/

7RED HIYDAYH/1 RM YOI\ L) D/
+ HIIHS FRRXQICY , QAKP HOV

7REO
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SUHHIMGEHBZ LVDURDRZ DGR AXUHMNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWN HY
LQWRA\DEY

YDDGFH ' HHP EHU
$PRQNMHREGIOS2 &,
SXUHFR , QMIWE DM
7RECCP RQNHRIGGIQ$?2 &,
$ P RQUIFDMLHGEIBRP $2 &, RIGRPH
SXUHER , QMIWE DM
7RECCP RQNHFOWILHGILRP $2 &, VRLOFRP H
YODQH ' HAHP EHU
$ P RQVMHREGIO$2 &,
SXUHR , QMIWE DM
7RECCP ROQNHRIGGIO$2 &,
$ P RQBFOMILHGIURP $2 &, RIGRPH
SXUHR , QMIWE DM
7RECCP RXQAHFDWILHG ILRP $2 &, VRLQFRP H
YDDGRH ' HHP EHU
$PRQNHREGIOS2 &,
SXUHFR , QMIWE DM
7RECCP RQNHRIGGIQ$2 &,
$ P RQUIFDMLHGI WP $2 &, RIGRPH
SXUHR , QMIWE DM
7RECCP RQNHFOWLLHGILRP $2 &, VRIGFRP H
YODQH ' HAHP EHU

7KH FKOQH/ IQ IDUYDDH R FDK |GZ KHIHY DH GHHWG 1Q$ 2 &, DOG DU LGFOGHS 1Q 3 1 HAKQUAIT) HG LOYHUAR QMDY G LQ\WH 6\BIMP HOV R 2 SHIDIRY DG
&RP SUKHOLYH, GFRP H / RW  \WHVH TP RXQN DUHWHD WFOMI LHG R HDQQIVZ KHOWHKHEIHG WP DI HAWIHDQQIV 8MQ) ' HHP BHU YOOHY VY AP DAG\KDAD
SH JOQR P LARQLH SHAMG\REHUFDMILEGIURP $ 2 &, \R HIQQIVGUQ) \WHVEHTXHIAMET HYHP RQMVHIEQ) ' HAHP BHU

7KHH SRKUY\WH&RP SIQ LV KHEILQ) Z WK \KHAH TXOM\ LQ) FDK 1GZ KHEIHY LGFOXGH WH YDULE@V R \WH SD P HUARUUFHSAR LQAUMARUIRIIQ PUMR TP RQVRQ
H DY 1 LADGADAQINKP HOV

7KHHM Z HH QR P DAMUDODP RXQN UFDWI LHG 1URP $2 &, LOR HILQQIV UHDMY W LOXBRHY 1Q Z KIFK WH &RP SDQ. GMVRQIKHG FDK 102 KHEJH CFFRXQI) BHFDAH \KH
| ROFDAMG WEQLRNRQ GG QRARFFXUEL WH DQIALSDMG GDM RUZ WMLQ \WH DEAMWRIOWP H SHIRG SHP IWHG B\ \WH DAKRIMIMYH JXIGDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQY

&UHAW HIYDAYHY

7KH&RP SIQ KDVQRH SRKUHIURP FUHAVEHLYDYHSRMRYZ KHH KDY Z UMK RUSXUADHG FUEVBIRMARQD/R ' HAHP BHU 0%

&RXQMSOUV&UHIAVE WN

7KHERP S VH SRHG\R FUEWHIDAG WY LOWHHYHINR QRO SHIRIP DFHE. FRXQMSDMI/R | LDGADOGHYDAYHWIQORNRY/ Z W DSRMYHI UYDOH 7 KH&RP S

P DDA/ FUEWIMN B\ HOMIQY LQR GHUYDRYH \WIQLRNROY Z W U XOWMG GHYDAYHY H FKOQIHY | RUH, KOG HWEGHS GHIYDIYHY DOG WD LIDM 3WXGHIO* GEDD) XQAQ)

/1& 33*)" WHDAGWIW27& GLUYDMWHY 3* ) LQVAD PODIHVIWFBGWANE L HOAMIQ) LQR G-LIYDAYH WDQLRAIRQY Z WK KLIK® UDAG P DNRULQMCDNREDO LDGADC
LOANMIRQY DQG RKHUFUHIE R FRXQASDMEY JRHOHG B P DAMJCHMGY DIUHP HOV DYOSSIFCEG! 1L \WDAQ) WURIK FHOMIOFGOUQ) DUG2 7& SO UL RAEIQQ)

FRADMIO VKK DvFDWK DG VHRXUMEY Z KHDCSSURSUDM DQG LY VHINEY @P LWRQMQIB! SOV FUHAW] SRUKUHYZ KLFK DHVKEMAMR SHIRGE P DI HP HQAHMEZ

6XEVNRNED DOR \WH&RP SOQ IV EHLYDAYH DR UHP HQVKDYH] HR \WWUAKR®Y Z KIFK UNXAUUHAO | X@FRIWDD DNRQEB \WHSDW LQDACHON SRUWRQ
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Y$,59%/8( 2) $66(76$1" /,$%/,7,(6

) CLU9DOHO HOKUHP HOWE ) LU YDOH UHSUAVHIV WH SUFH \WDAZ RXQB EH UHRHYHG \R \HIDOD DAHARUSOIG \R WDV HUD QCELOW 1Q 0Q REA® \WDQAMRQ EHE HHD P DA
SDMASTON DARHP HDKUHP HINEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \WHLGEXW
XVHGLOP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDK Z WQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXWRDA LI QI LFDQN
RWHI DUYDOHP HDAXUHP HOA7 KHEYHYR \HI UYDOHKIHIK CUHDVI RTBZ V

/ WHD ) DUYDOH LY EDVHG RQXCDEWMMG TXRIMG SURHV 1Q CRRYH P DINANVKDADUH CFFHMEG W\WH & RP S | RULG-QINDCDAMAVRUCCHOWY 7 KH&RP SOQ v/ HYHD  DWHNV
SUP DO LFRXCHHDAW VHRXUMY 7 KHHODMHQ@R/ HHD arHOWA/DVR - HAHP BHU DG

/ HHD +) QUYDDH LYV EDHG RQMI QI LFDQACEXW RKHUWDQ TXRAG SUFHY/IFOGGLQ/ HHD  \KDADUH REVHLYCE®! | RUWH DAFWRUCCELON HWHUGLHA® RUGEAWA® |1RU
KBTI \WHIXMP R \KH DAFNRUQCELON WURKIK FRURERIDARQ Z 1\ REVHLYCE®! P DA / HYHD  LOBXW LGROXGH TXRMG SUFHY LQ CRAYH P DUNHVI RUMP LOUDAHN
DQG CCELOMY TXRMG SUFHYLQ P DNV WDADUH QRAZRRYH | RULGHQIFDORUMP LOUDKHV RUCCELQIY DQG RKHUP DUNANRBVHYTEGI LGBV 7KH&RP SIQ W/ HHD  DAHVDQG
CHONVIGFXEH 1] HP DMIME/ FRERDM SXETE DG SUYDMERIGY P R RYHP HIWHPXUAMEY FHAEQ DAHAEDNHG DGG P RWWDIH EDAN-G VHRXUMEY HE FHMSEQ HTXW
VFRXUMEY P XWMODIXQBY Z KIFK GR QRARIGH LQ CRAYH P DNV BHFDAH \WH. DH GRASXETFO DDMEG!  AHYIIQ FDK HIXYDBQV SUP DU® FRP P HADDSISHU \KRVIMP
LOMHNR HON FHYIIQ2 7 & GHIYDAYHY UHRHYTEGVI P STUHQAIGG D LIDMY DG \VHSDUDMCFFRXQADAHIV

/ HHD +) DUYDOH LY EDHG RQ DABDWARH LI QU LEDOAXQREVALYTEGI LOSXWRUWH DXANRUQCELAN 7 KH DAV DQG ACELOMYIQWMY FDMIRY P D BV QU LFDQAMGIP HA
RUHAP DINRQ LQ GHMP LQQY \WH I DUYDDH 7KH&RP SOQ v/ HHD DIV DGG QCELOMNY SUP DU LGRXGH FHYTQ DWVHAENHG VHRXUMEY DG FRP P HIADOP RMDIH ELRNHG
VHRUMEY FHYEQ SUYDM 1L HG P DMUMEY DQG HDAW VHRXUMEY FHVEIQ P DO SUFHG SXECE HRXAW VHRXUME/ FROMPV RUFRQMPA HDMUY SHIBQQ) R @NQ) EHHIW
IFDMUBY P DUNANIMN EHH W R \WH&RP SOV YDULE®B DO FROMEFWV HP EHEGHG GHUYDIYHY/DARADAG Z W WHIGE]  @ON-GIHDWMUAVR  FHABQXQYHYD0M H DO COAW
SIRGAEN UFHYCEGVI URP SDUHONDGG D LADAY DIGVKRWALP LQYHXR HOV
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$WHNVDQG/ ICELOAHVE\ + IHDURK\ / HYHO: 7 KHWBEGVEHERZ SIWHWHEDDRHHVR  DWVHNV DG ACH QWA WHBRWWE DAVDUYDOHRQDUHRXUWLQ) EDAV DVR WHAEM/LQAFDMS

' AP EHJ

/ WHO / WO / WO 1 HMQ) 7REO

LQWRADQGY
) L HGP DMUMHY DYDKDE® | RDB
8 6 7UDXU \HRXUMW/DQGREQIDIRY/R 8 6 JRYHGP HQV
DAKRIMFY DQGDIHAHY
2 EQJDIRQ/R 8 6 NI/ DQG \WHUSROIFDOMEQYIMRQY
) RUAIQIRYHGP HNHRXUM/
8 6 FRERDMSXETF \HXUMA/
8 6 FRERIDMSUYDM\HRXUMA/
) RUAJ QPR SRIDM SXETE \HRXUM/
) RUAJQFRSRIDMSULYDM\VHXUMAY
S WHAELNHG VHRXUMY
&RP P HIADCP RMDIH ELANHG\VHRXUMAY
5 HIGHQIMCP RYWDIH EDFNHG VHRXUMEY

6XERID

0 DUNHAIMN EHH VDRV

) L[ HGP DMUM¥Y \WDAQ)

( OO VHEXUMY/

&DK HIXLYDBOW

2 \NHULQMHIAG DAV

5 HQAXUDGFHUHFRYH.IEGY DG G-SRUWHFHYCEGY
5 HHYCEGVIURP SDHADQGDH LADMY

6XBERBCH FOGQ) WSDIDMCFFRXQADAHV
6 HSDUDM CAFRXQADAVHV

7RUCDAMANV

0 CUNHAINN EHH WITEL MY/
3RIA KREHY CFARXQNEDDRHY
30 CEGVWR SDUHQADQG D LADAY

7REDICHONY
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' AP EHU

IQWRA\DQGY

) L[ HGP DXUMY/ DYDIDE® | RIVIGH

8 6 7UDXY HHUME/OQGREDIDIR)/R 8 6 JRYHIP HW

DAKRIMAY DG DIHAR

2 EDIDIRQVR 8 6 WMWY QG WH USRDNAOXEAYIMRY

) RULIQIRYHIP HONVHRAUMEY/
8 6 FRERDMSXECE \FEXUMAY
8 6 FRERDMSUYDMVHRXUMAY
) RMIQFRUSR DM SXETF VHRXUMEY
) R QFR.ERIDMSUYDMVHRXUME/
$ WHAEDANHGVHRXUBNAY
&RP P HIADOP RYWDIH ETANHG\VHRXUMEY
5 FMGHICP RYSDIH EDANHG VXMWY
6XERAND
0 DUNHAIM EHH IVDAHV
) L[ HGP DXUMEY/ WDAQ)
( OO VHEXUMY
BKRUIAMP LR HOV
&DK HIXLYDBOW
2 WHULQHAMG DAV
5 HQXUDGFHUFRYH.IEGY DG G-SRUBHFHYCEGY
5 HFHYTEGVI URP SDHADQGDH LADAY
6XERBCH FOQQ) WEDDMIFFRXQDIAV

6HEOUDM CFFRXQIDWHIV

7RECDAANV
0 DOHNIM BHH WICEL QY
3RIA KRTHY CFRRXQNEDDRH/
3D CEGV\R SDHIQG DH LADMY

7RBCICE QMY

1HNQY [P RXQVUBHHIWDK FRDMICR P LARQDG

\XEVMIPVWR P DAMIGHAG) DIUH-P HQV

PLAORQD/R ' HAPBEU

0BG UASHRAMHD DQGWHLP STAWR RIVHAKY DAHADCS ACELOMV SRMRQYKHTZ W \KH\CP HFRXQIM.SOWY

,GOGH AHPXUMI/ FRODMIDT HSE. GOQREQIDIRYY KRP HHIMXW HEFDINRQ GO/ DG DAR GO
2 WHULQYHING DARVH FOGHS I URP \WHI DUYDOHKIHIUAK. LGROGHFHMBIQKHEIHI XQBY SUYDMHDAW | XQB/ 006 RKHUIXQB/| RUZ KIFK | DUYDOHLYP HOKUHGDAHADXHAOOH 1$9  SHUMKDH RUWHDYDBOV
DVDSUIRAWDCH SHEHQAS W HHP BHU DG \WHIOUYDDHR WKIQMARHQVZDY  PLORQDG P LARY WASHAYHD

6HECUDM CFFRXQADAHV LGROXGHG LQ\KH | UYDOH KIHIURK. H FOIGH LQYHWA HQVIQ HIMA \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBQIVDY D SUERIFDOH SHIHQWEXFK QYWY HQVH FOGHG 1 URP \KH I UYDDH
KIHDUA LGFOGH LOAMAR HQWV LQ UDORWIM KHGIH 1 XQB/ 05 D FRISR DM RZ QHG M H LQKIDGFH I XQG $W HHP BHU oG WHIDUYDOHR \WFK LOHAR HOV'Z DY P ITRQ 0BG PIEORY
BAS-RAYHD

6HEDUDM CFFRXQADKHIV UHSUHAND U DG | XQB/ \WDADUH LOAHARG | RUFHISIQ PXKRP HY |, QYHXR HOAUMNY DARALDAG Z 1\ P DINAAYDOH FOQIHY DUH ERGH B\ \KH PXKRP HY H FHBAR WH H \WOAR P LQP XP
JXDUDQM/P DEHE, WHERP SDQ Z W UASHRAR FHIBIQCFFRXQN 6 HSDUDM CFFRXQATCEL QMY DUH GRAKGFOGHS LQWKH CERYHIEGI DVARH - U U-SRAG DAFRQUERAYDOH DG GRVILUYDOHIQWHE RP SO VE\BNP HQV
R ) LQOGADBRIMRQ



7DEOH RI &RQWHQWV

358&2 /,)( ,1685%$1&( &8D82) 1(: -(56(<
1 RMAR) ICOQRDCBVDAP HOM & ROAMOXHG

7 KHP HKRGV DG DAAXP SWRQV\WH&RP SO XVAVAR BN DM\KHI DUYDOHR DAAN DG ACHONAY P HDOKUHE DAVDUYDOHRQDUHRXWIQ) EDLY DUH\KP P DU HoEHBRZ

Y L H0 DAMUW 6HRXUMEV 7 KHI DUYDDHY/R \WH&RP SO0 VSXETE | 1 HGP DMUNY VHRXUMAY DUHJIHGHIDED EDHERQSUFHYRBRIGHG | URP 1QE-SHIGHNBURLQY VHYLFHY 3UEHY
I RUHDFK VERXUMY DUHIHGHIIED \RXUAHG | URP P XAMSB! SUALQY YHIERY DQG D YHIERUKIHIDK VP DQEGHG B\ DAHAMVSH EDHG R KIMRUFDOSUAQ) H SHIHIFH DOG YHIERU
H SHWH 7KH&RP SO XGP DAD XVA/\KH SUFHI URP \KH SUFLQ) VALYLFH KL KHUNQWH YHIERUKIHIDUK EDHG RQWH UAGHRRYH DAHAVSH 7 KHSUWAQ) KIHDFK LV XSADAG
IRUQHZ. | LCDQADOSURGAAN DG UFHQABUALQY H SHIHIFHZ W YDURXY YHIERY &RQUMMAZ 1\ \WH I DUYDOH KIHIDUA. GAAUBHE CERYH VHRXUMEY Z AW YDIGDAG TXRAV | RP
SUACQY VHYLFH/OHIHHID W ERAMGZ MQ/ HHD  DAKH DHSUP DUO EDHGRQREYIEGISUAQ) | RUMP LOUDMHNV DG RURKHUP DNHNRBVHYCEGILCEXN 7\ SEDOCRXW
XUGE \WHHSUFAQ) ALY/ LGFOXGHEXWHQRATP IAGWR. UHSRUAMGWEGEHY EHIRKP DN\ LHIY IMKHASIDG/ BG/ RIHY DG RUAANP DAGFDK | GZ  SUWHSD P HWNGHHD/ 006
GHDOWDAY | WH SURACQ) LQRP DIRQ BFHYHG | URP \MULG SDWV SUAQ VHYLFHV LY GHP HE RABHGRIYH R P DUNHACRAYYWY RURKHJLCEXN REVHLYTE®! LQ \WH P DUNAMKH
&RPSI) P D ADCIBIHWH SUFHWKURXIK DI RUP DOSURFHN Z W \KH SUFLQ) VHYLFH RURDWI \WH\FRXUMAY DY/ HYHD 1 \H SURLQY VHLYLEH XSCDAW \WH SUFH\R EHP RM
FROUMMZ LK \KHSUAHOAG P DNHNRBVHYDIRYY \WHVHRXUMY WP OQVZ WKQ/ HYHD

, QMDD GYHERSHG YDOONRQY RULQAFDIWYH BIRNHUTXRWY DUH DOR XVHG R GHMUIP LCH | UYDOH LQRURXP WY Z KHH YHIERUSUR Q) LV RADYOIOE® RUZ KHHWH&RP SDQ
XA DMY FRIFOGWDABUAQ) LQ RP DNRQUHAHYHS I URP \WHLQG-SHEHABUA Q) VHYIR LYV QRAH GRYHR P DNHARWY |, | \WH&RP SDQ- FROFOGHYWH YODOHY T URP BRI
SURQ) VHYFHY DG BIR\HY DUH QRAH GRYHR P DOHACRRNW (WP D RYHUGH WH LQ RUP DNRQ Z W O LQMID® GYHESHE YDODMNRQ $VR ' HRHP B DG
RYHUGH RQ D HAEDMY Z HH QRAP DAUDO 3UAQ) VHYIFH RYHUIAH/ LQMIDD GYHBRSHG YDODWNRQY DG LQAFDRYH BRNHUTXRM/ DHIHHDD I[(FOG-GLQ/ HHD  LQWHIDU
YDOHKIHIDFA\

7KH&RP SO FRIGAEW \HYHIOVGHALLF SUFH P RARUQY TRV ' OO DOV IGON  SUFH AGQIHY RYHUSUHHAP LQHS \WUAKRTSY GH LGHS DANKH | LDGADDLOWMKP H
GYHD9 DURXVSUAQ) LQAIUMN UHBRW DLH UM HS RQDA® DG P RQKMD EDUV\R GAMP LCHU SUAQ) IVUHGRYHR P DN RUL W RXGS Z DUDOAT). COWE HOV
2 WHUSURAHBUY SHURP HGLGFOGH EXWIHCRATP LAGVR UMEZ VR \KLLE SOV SUALQY VHYLFHYP HKRGREBILEY UMEZ VR SUFLQ) WHIB/DOG ECFN MY

7KHIDUYDOH/R SUYDM L H5P DMUMEY Z KIFK DHRWICDAMGE\ LQMIDCSUYDAMDAHNP DD HY DUHSUP DU GHAMP LGHEXMQ) GVFRXQMGFDK 1GZ. P RGHY 7KHHP RGHY
SUP DU® XVHREVHYCEGLCEXW\KDACFOGH7 BDXY - RUMP LOUEDHUDMY SOV HANP DG FUHEVWSUHDG/AR YOOH HIFK VHRXUMY 7 KH FUHAWSUHIG/ DUH REEGHG\WURKIK DAKUYH
R SUYDM P DUNHAIQMP HADUHY Z KR DuH DARYH LQ ERK SUP DY DG VHRQEY \WIQURMRYY DQG FROUGHU [P R RMHUICRRLY \KH FUEWTXOIW DOG WH BHEEHE Qrdaw
DARADMG Z W SUYDM SORHP HON |, QACDODEWWE HON DUH P DCH R UH GRAYDUDIRQ LQ REVALYHE HRRUNGUHIB/ 6LGFH P RWASUIYDAM STR-P HON DUH YDOHG XMQ) \WIQELG
P DUNHANREVHLYTEGI LCBXAW DG LOSWGHIYHG | RP. RUFRWRERIDAGE. P DNANRBVHYTEG @BLIFOGQ) EXWRAIP WG R REVALYHG SUFHY DQG\SUHIGY | RIMP LOUSXETE® RJ
SUYDAMD WDEG MK/ WH KDHEHDUH GRAGZ MO/ HHD ) RUFHMIQ SUYDM I L HG P DXUAMEY WHAVFRXQAMGFDK | BZ P RG-CP D LGFRUSRDM\LI QL LFDQAXREVHLYCE®!
LCBXW Z KIFK U BRARH & RP ST 1V RZ Q DRKP SWRQY CERXVKH LOSXWA\KDAP DN-AASDMALSTION Z RXTS XVHLQ SUFLQY WH DAFA7 R KH H WP DQDI HP HNGHAP LA/ \RDAKEK
XREVHLYTEGILCEXW DAL QI LFDQAR\KHSUFHR DMARXUMNY D/ HYHD  RODWL LFDRQLYP OGH

( TXIW BHRXUMEY £ ( TXUUN VHRXUMEY FRODASUCRSDID R LOYHAR HQWV LQ FRP P RQ DG SUHHIHG WRAN R SXETFO \WDGHG FRP SOQHY SUYDMD WIGHE HRXUMEY DV Z HDDY
P XWMD0 XQG KDWY 7 KHIDLUYDOH/R P RIMBXEQFD \RDGHSE HIXUY VHRXUMEY DUH EDVHE RQ TXRMS SUFHYLQ DRRYHP DUNHIVI RUGHNFDODAHN DG DHFDMI IHG Z WO/ HAHD 1Q
WH | QUYDOH KIHIDUAQ (P DG | UYDOHY | RUP RASUYDAD WHGEHE HIXWY VHRXUMEY DUH GAMP LGHG XMCQ) GVARXQAG FDK 167 HLQQIV P XGS3! OOG RMHU YOODIRD
P RGHY\WDABTXLUH D\KEWEQMOBYHIR . MG P HNDURXG LCBXW DG \KHIH RMDUHFDWIL LHGZ WMQ/ HYHD 7 KHIDUYDDH/R P XWOO XQG KA WDAIQLANBIXOD  EXR
CRAMDEH LQ CRRYH P DNV EHFDAHWH D CRASXECFD DYDDEG! DU EDHSE RO WIQLRNRQ SUFHVR L GHFDO XQG KDWY DG DUH FDMI LHG Z LQ/ HYHD LQWH I DUYDDH
KIHDURK

&DWK (| TXLYDBOW DQG 6KRUATHP , QVHAMR HOV+ &DK HIXLYDBONV DG VKRWMP LR HOVICFOGHP RH P DINANQIIKP HQV FRP P HIADCSESHUDG RMHUKLIK® @G
G-BENQXKP HQV &HIBQ PR P DINHALQXKP HQWV DUH YDOHSE XMQJ XCDEWMMG TXRIMG SURHY 1Q CRRYH P DINANV \WWDADUH CHRRME®! | RULG-QINFBODMAV DG DUH SUP DO
FOWMIIHS DY/ HHD - 7KH WP DQQ) LOXKP HOV 1Q WY FDMRY  DH JHHIDO | DU YDOXHS EDHG RQ P DINHARBVHYTE®! LOBXW DG \WHH LOYHWR HQWV KDYH SUP DUO BHD
FOWILHSZ WQ/ HYHD

" HLYDAYH, QWAXP HQW= ' HIYDRYH/DHUHRGHE DAVDUYDDHHWHIDY DAVHNVZ Q2 \WHULQYHWMGDAHV - RUDYACHOWA/Z WLQ 3D CEGV\R SDHOADQGDH DM H AR50
IRUHP BHE3HG GHUYDYHY Z KIFK DUH WHRRGHG Z 1 \KH DARALDMG KRWFRQUERW7 KH I DUYDOHY R GHUYDIRYH FRQADRW FDQ EH OTHAMG B FKBQIHY 1Q LOMAWAIDAMY |RIHIQ
H FBQIHWDMAY RHAWSWHIGY P DINHARDIMY H SHAMGUHMGQ/ 135 OrXIGW DQGRKHUICRRY
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7KH&RP SO0 VH FKOQIHWEGHS | XM DG RSWRQV LFOGHWHDAY DG HIW [XMUBY ( [ FKOQIHWEGHS | XM DG ROWRQY DUH YDOHE XMQI TXRMS SUFHYLQTRAYHP DNV
DOGOUHRDMILHGZ WG/ KD LQWWHI DUYDOHKIHDFK

7KHP DWW R \WH &RP SDQ T GHUYDAYH SRUMRQY DUH WDGHG LQWKH 2 78 GHUYDIYH P DUNAADGE DUH FDMILHG Z WMQ/ HHD  LQWH | QUYDOH KIHDFK\ 2 7& GHIYDIYHY
FOWILHG Z MQ/ HYHD  DUH YDOHS XMQ) P RGHY WD H CRIYHD TXRAG RURBVHYIEG! P DNHAICEXW [ URP H \MIDOP DUNAAGDY SIRVIGHY \KILG SOV SUAQ) YHIERY
DG RUUAHANRDAQ) DR 7KH&RP SOQ IV SRIA LV \R X\VH P LG P DNHASUAQ 1Q GAMP IQQ) IWEHMEXP DMR 1QUYDOH 7KH IDUYDDH/R P RWAR 7& GHIYDIYH/
LFOQAQ) LQMIWADM DG FIRW PAUMA \Z 05V PUMER |RZ D FRUFAW 05 FUHAWGH DXOWZ 05V DUH GAMIP LGHE XMQ) QVFRXQIMG FDK |BZ. P RGHY 7KH I UYDDHV/R
( XURSHDQ \AVB! RONRQ FROMEFN DUH GHALP LQHG XMQJ %N 6FKRBY ROWNRQ SUFLQ) P RGHY 7 KHHP RGHITNA - LOSXW LGROXGH \WH FRQMPWCOMP VR \WH UASHRRYH FRQREFW
DR Z W \WIQ! LFOQVRBVHYTEGILCRXW L(FOGQ LOMIMNDAY FXUHER DM FU-GAWSUDB/ HIXW SUFHY Q3 GYIGHG\ IHIBY 135 YRIWN DOGRKHUI CRRY

7KH&RP SIQ WV FODUG LOMIMWADM\Z 05V OG FUHEWEHIYDYHY OQNHG\R DQLQG  DUH YOOHE XMQ) P RGHY WD HORRYHD TXRAG RURBVHYTEGIP DNHACEXN LGFOGQ)
62)5 RAEGHSIURP H \MEDOP DNAGDE SIRVIGHY WG SOV SUFAQ) YHIERY DQG RUGHHQARDAQ) CRAMW 7 KRH GHIYDAYHY D FOWILHG D/ HHD  LQ\WKH | UYDDH
KIHDURK

5 HQUUDQAH 5 HRRYHLDEGY DQG ' HBRVWS HAHYDEGBV + 5 HQKUDGRH WHFRYHIEGY DQG GHSRMUHRHYDEGY SUP DU (GFOGH 0 HP EHIGHS GHUYDIYH DARADAG Z W
UFHYDEGVIURP P RAILHGFRQAKUDGFH DU HP HOVZ KHIHWWH&RP SO0 VAKHFHIOV

5 HRHYCEGVIURP 3DLHIADQG$ |1LIDWV + 5 HRHYDEGW | URP SDUHOADGG O LIDM/ FOUIHS DAYCLU YOOH LQFOGH D LADAG ERQGY Z WLQ WH & RP SDQ) 1 GIDOHQN Z KHH 10U
YOOHLY GAMIP LCHG FRQIMMAZ LW MP LOUVHRXUMEY GAPUEHE CERYHXQGHU ) L[ H50 DMUMY 6HXUAMEY P DQIHGE! O LADAGDAHNP DEIHY

6HSDLDMS$ FFRXQUVS WHV + 6 HSDUDM CFFRXQADKHV LROXGH | L HG P DU VHRXUMY WHOMXUHY HDAWY VHRXUMFY WHDCHXEM P XWXD0 XQBY DG FRP P HIADOP RWMWDJHEOYVIRY
Z KIFK YDOHY DUHGHAMIP LCHE FROUMMAZ W MP LOULQXRKP HOVGAVRUBHG CERYHXQAHU ) I HS0 DXUMY 6HRXUMWY DG ( TXAW 6 HRXAUMW/

0 DUNHAB VN 9%4-CH LW+ 0 DUNHAIMN EHH IWITELOIY RUDWHNV UHBUAHONFRQAEFV RUFRQAEFWHDMUA/ \NDABURYLGH SURMANRQ R WH FROMPKRG-UDGG H SRHWHLOXUIGRH
HQUYV VR RIHUWEQ GRP LQDOFCSABOP DNAAIMN- SUP DO UHIMAG VR GH HIHSE DM Z W IXOUDQM-G P LQP XP - BHH WO WWH DO SRGANIGFOAQ * 0 ' % * 0 ,%
*0$%*0: %D0G* 0,: % 7KHEHH IWDHEXQEBG\RI HKHUDG DFFRXQAG RUDAMQIGIFRP SRXQGP DINHAIM EHH WXMQJ) DI UYDOHP HDKUP HOVUP HZ RIN

7KHIQUYDDHR WHH P DNANIAN EHH W LY FOBXDME D/ WH SUAHOAYDOHR  H SHRMS | XUUH EHIH D P HQV VR FROMPKRGHY GW\KH SUAHOATOHR H SHARG [ XM
WGH HY DRSEXEEGIVR\KHP DN EHH W 7 KHI DUYDDHR \WHAHEHH IWHDMUY LY EDHG RQDAKP SINRQ/DP DUNAIMASIQZ RXGXVHLQ YOG P DN EHH W
7KLY P HKRERBI\  FRXGS UAXKOMQ HWWHUD CCELOW RUDKANEDIRH JLYHD AKOQILQ) OSSP DUNHAFRQAMRQY DG YOURXY CRXDUDODAKP SINRQY 6LGFH \KHIH LY QR REVHLYCE®!
CRWYH P DNHAVRUWH WD HUR \MHAH REQIDERQY \WH YOODNRY/ DUH FOBXDAG XMQ) QMDD GYHESHE P REHY Z W ROMRQ SUAQ) WAKQTXHY 7 KH P RGHY DHEDHGRQD
UMN GHADOYDOOMRY | WP HZ RN DGG LGFRSRUDM SUHP LXP V | RUUMWY LGKHIMOAIQ YDODMRQ WRKQTXHY LCEBXW DQG \WH JHHIDOXQRHIBQIV DURXQG \WH WP LQ) 06 [P RXQAR
IXMHFDK | BZ V 7 KHGHMP LCDARQR \WHHUM SUP LXP VUTXUAWHXVHR P DQIHP HORMGIP HQV

7 KH LI QU LECOALGEXW R WH YODOIRQ P RGHY | RUMHH P DNHAUMN BHCH LW LGFOGH FOBABDP DUNAADWAP SWRQY \KFK D LQMIMWAUDM GYHY DG YROMY DAXP SIRY/ \KH
&RP S VP DINNSHIFHYHG 1 35 D/Z HIDDY DRADUDED GAMIP LGHS DAKP SIRY/ LFOGQ) FROMPKRE-UEHDYRI \KFK D/ GSVH DM/ BHH WM DIRQ DM/ Z MWGILY OC
DKV OQG P RUSDY DM 6LGFHP D) R \WHVH DXXP SWRQY DUH XQREVHLYTE®! DG DUH FROUGHIHG R BH\LI QU LEDQACEXW\R \WH YDODIRYY \WH DAHV OQG (CEOMY LGFOGGLQ
P DUNHAIMN EHH IWKDYHEHQUH GRAGZ QY HYHD LOWHI DUYDOHKUHDUAA

&CBANCP DUNANCEXW DG DRMOOSRIR. KR CFFRXQAYDOHY DUH XSEDMG HIFK TXOWWMUEDHG RQFCSMIOP DUNHNRGAMRYVD/R WHHIGR \WH TXOWM LFOGQ) LQMIMADAY
HIXWY P DUNANVOGG YROMY | QWWHUM GHOEDYCODIRY \WHLQUDOZ 05 FXAYHGUYHARHVRECHMOXVHG\R JURZ WHSRIR KRB DFFRXQAYDOHY 7 KH&RP S IV AVARXQ)
UDMDAXP SNRQLYEDHZRQWH62 ) 5 \Z 05 FXYH DEWMAG | RUDQ DEAMRIDOVGUHIG UHDAYHWR 62 ) 5 \R UH GRARHERP S VP DNASHFHYHG1 35 Z KLFK LVWH UM WDAKH
REQIDIRQZ LOCRNEHI XOLGBGE, WHERP SIQ 135 LVSUP DUO® HAWP DAGE X\ LQJ \WHFUHEWSUIB/DARADMG Z M\WHERP ST IMKHGI XQEQ) DIWHP HOV DOWAGIRU
) LAIXAEW UM SBP P, QREUWR UH GRAKH | LOCADOWIHIW IDMYVR WHERP SI) FUHEVWSUHIG/ DARADMG Z W | XQAQ) DIUHP QN DVRSSRWHG\R FUGEWSIHG
DARADMGZ L\ G-EWDH XM HGLQGHYHBSIQ) \WLY HANP DMEHFDOHI XQAQ) DIUHP HOV @NMQ EHH W XOLIDMY DQGLQE OONGLOMBMWASEWD JXDUDQAHY DHLQMUDH
CEONY DG OHWHH RHV-ORAMR GEW

$ FNDUDODAXP SR/ LFOQQ) FRPKRTHJEHKDYLRUDGE P RV DUH UHYEZ HG DAGDXMOGO  DQG XSS EDHE XSRQ&RP ST HP HUILQY H SHIHGAH DG LGB
MR |XMUHH SHRBIRYDQGRKM-UADE ((FOGQ) D) RAVHYIEGIP DNNDE
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7 KRHDWXP SWRQYDHIHHIDD XSAMS DIROM XQBW DP DMUDCAKBQIHWDMHERP Q. |HHY LVIQAFDYHR D&Y WP WHIGLVREVHYHGLQDRLQMIP SHIRG

3RIA KRTHY $ FRXQM/DDQRHV+ 7 KHADEDW | RUSRTR KRGHW CHRRXQNEDDIHHV LY UHDMG R FHIROQ HP BHEGHE GHUYDRYH LOXKP HQWVDWRADMSZ W FHMBQXQYHYDOO H
DQG BRAW SURGARVWDABURYLGH SRIA KROHY/ Z W 1QGH - QCNHGLQMHWNAUHE MG RYHUFRQUEPWSHAILHG WP SHIRGY 7 KHIDUYDOHYR \KHHCCE O DHGAMP LGHEXMQ)
QVFRXQMS FDK 1BZ P RAHY Z KIFK LGFOGH AEEMIOP DUNHADWAXP SWRQV VXRK DV LOMWAIDAY DG HIXAW 13 YRDWDKY DRXP SWRQY WH &RP SBQ v P DINHABHIHYHG 1 35
DG ORXOUDD GNP LCHE DWXP SWRQV T RUP RYBIW @BVHY DG SURWAMS KHZI HFRW

$ VARHUHLY QR REVHLYCE®! CRAYH P DIHVRWHHCCELONY \KHI LUYDOHLY GAMP LGHE DY/WH SUAHWDOHR  CFFRXQAEDIFHY/ SOG\R SRIA KREHYIQH FHVR FROMPXDD

IXOIQMGP LGP XP VXQ ROWR)SUAQ) WKQTXHYIRULQE WP SHIRG/\WDWFRQEEQ G-SRWDVR \WH YOODMRQ GDM DQG\WH H SHRMG ROWR) FRIWRUIXMMLOG WP

SHIRGY ZKHHWHWIP VR 1G3 FUEMY DM/ KDYH R HABHD GROWG B WHERP S 3UHP LXP VI RUUMWY LQKHHOAIQ YDODMRQ WRKQTXHY LGEBXW DQG \WH JHHIC
XRHIBEQN DURXQG\WHWP LQJ DG P RXQAR | XXUHFDK | BZ VD DOR LGFRUSRDAMG LOWHI IUYDOHR WHHICELONY 6LGFH\WH YOODMROR \WHH CCELOMN WXL ARHXH
R P DIHP HOVMGIP HQAR GHALP LGHWHHUM SUP XP VOG\WWHXHR XQREVHYCEBILCEXN \WHHICEL QN DHUH GRAGZ MWQ/ WD LOWHI QUYDOHKIHDUAQ

&CBABDP DNMCRW LFOAQ) LQMIMWAUDMY DG HNXUW P ONAYRDMY DQ5 CRXMOOSRIR KRG CFFRXQAYDDHY DU XSEDAG HIFK TXOWMU $ FMOUDODAKP SWRQY D
UAYLHZ H5 DABDWNIGOED DQG XSG EDHG XSRQHP HILQ) &RP SO H SHIHTFH 1XAMUHH SHRBIRYY DG RM-UAD LGFOGQ) D) REVHYLEG!P DD $ MCGHIURP \KHH
DOQXOOKSEDAY DAXP SWRQY DHIHHDD XSEMERD Ll DP DMIDCFKOIHLY REHYHGIQDLQMIP SHIRGWDAKH&RP SO0 EHIHYHVLYIQRFDAYHR DAY \MP WHIG
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4 XDQAUDAYH, Q R.P DARQS5 HIDUEAQ) , QMDD 3URHG/ HHD $ \WHWDQG/ ICELOARY+ 7 KHBEGVEHBZ SUAHANXCQMBRYHLQ RUP DARQUH DLAQY LI QU LFOQAQM DD

SURHG/ HHD  DAHVDQGACHOWY

' HRPEH
,P SCAAR
, FUDH
9 DODARY : HIKWG 1Q, (BXVRQ) DU
) DU DOH THRQTXV 8 QREVHLYDE®!, GBXW 0 1QPXP 0gwPXP $YHDIH 9bOH
LQWR\DQGY

$VVHWV

&RUSRUDWH VHFXULWLHV '"LVFRXQWHG FDVIKVFRRQW UDWH "HFUHDV

&RPPHUFLDO PRUWJDJH EDFNHG

VHEXULWLHYV '"LVFRXQWHG FDVYIKTXQRZW\ SUHPLXP "HFUHDVI

ODUNHW ULVN EHQHILW DVVHWNX.VFRXQWHG FDYEKSNOHRIDWH ,QFUHDV
6SUHDG RYHU 62)5 ,QFUHDV
8WLOL]DWLRQ UDWH "HFUHDVI
:LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOF
ORUWDOLW\ UDWH ,QFUHDV
(TXLW\ YRODWLOLW\ FXUYH "HFUHDVI

5HLQVXUDQFH UHFRYHUDEOHV DQG

GHSRVLW UHFHLYDEOHV '"LVFRXQWHG FDVYEKSNOHRIDWH "HFUHDV
6SUHDG RYHU 62)5 "HFUHDYV
2SWLRQ EXGJHW ,QFUHDV

5HFHLYDEOHV IURP SDUHQW DQG

DILOLDWHV JLTXLGDWLRQ /LTXLGDWLRQ YDOXH ,QFUHDV

/LDELOLWLHYV

ODUNHW ULVN EHQHILW OLDELOLWFIRKQWHG FDYEKSNOHR I DW H "HFUHDVI
6SUHDG RYHU 62)5 "HFUHDV
8WLOL]DWLRQ UDWH ,QFUHDV
:LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOF
ORUWDOLW\ UDWH "HFUHDVI
(TXLW\ YRODWLOLW\ FXUYH ,QFUHDV

3ROLF\KROGHUV DFFRXQW

EDODQFHV '"LVFRXQWHG FDYEKSNOHRZDWH "HFUHDVI
6SUHDG RYHU 62)5 "HFUHDV
ORUWDOLW\ UDWH "HFUHDVI

2SWLRQ EXGJHW

,QFUHDV
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' HAPEHJ
PSCAMR , RUDH
9 DODARQ : HIKWG 1Q, BBXWRQ) DU
) DLU9 DOH THKQTXH 8 QREVHUYCE®!, (BXW 0 1P XP 0OPXP $YHDIH 9DOH
LQWR\DQBY

$VVHWV

&RUSRUDWH VHFXULWLHV 'LVFRXQWHG FDVIKFRRQW UDWH "HFUHDV|

&RPPHUFLDO PRUWJDJH EDFNHG

VHFXULWLHYV 'LVFRXQWHG FDYKTKARZW\ SUHPLXP "HFUHDV |

ODUNHW ULVN EHQHILW DVVHWWY.VFRXQWHG FDYKSNOHRZDWH ,QFUHDV
6SUHDG RYHU 62)5 ,QFUHDV
8WLOL]DWLRQ UDWH "HFUHDV|
: LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHOF
ORUWDOLW\ UDWH ,QFUHDV
(TXLW\ YRODWLOLW\ FXUYH "HFUHDV|

5HLQVXUDQFH UHFRYHUDEOHV DQG

GHSRVLW UHFHLYDEOHYV '"LVFRXQWHG FDYESNOHR I DWH "HFUHDV|
6SUHDG RYHU 62)5 "HFUHDV |
2SWLRQ EXGJHW ,QFUHDV

5HFHLYDEOHV IURP SDUHQW DQG

DILOLDWHV JLTXLGDWLRQ /LTXLGDWLRQ YDOXH ,QFUHDV

/LDELOLWLHV

ODUNHW ULVN EHQHILW OLDELOLWFIRQWHG FDYEKSNOHRZ DW H "HFUHDV|
6SUHDG RYHU 62)5 "HFUHDV|
8WLOL]DWLRQ UDWH ,QFUHDV
. LWKGUDZDO UDWH 6HH WDEOH IRRWQRWH EHO}F
ORUWDOLW\ UDWH "HFUHDV|
(TXLW\ YRODWLOLW\ FXUYH ,QFUHDV

3ROLF\KROGHUV DFFRXQW

EDODQFHYV 'LVFRXQWHG FDYBSNOHRIDWH "HFUHDV|
6SUHDG RYHU 62)5 "HFUHDV|
ORUWDOLW\ UDWH "HFUHDV|
2SWLRQ EXGJHW ,QFUHDV

&RYHYHD \WHIP SCFVR DGHRHDHIQLOBXWZ RX@ KDYH\WHRSSRMMLP STRARQ | LUYDOH DAKDABURVHMG LO\KH\TE®!
' IHANRCDAP SCRVIRUO0 5 % DWHNV DQG ACE QN DHDAMRADKMG Z WK N\KHGQUHRANRDAP SCFVR GUHRABQGDMXP H50 5%V
, FOGHDIWHVFDWI IHGDVI L HS P DXUMHY DYDME®] | ROVDB

0 DUNHAUMN BHCH LW SUP DU USBAHVDUYDOH | RUDDIMCQ) BHH MIXOUIQM-V LFOGQ) DFRXP XTARQ Z WG, DO LGFRP HEHH IW 6LGFHWH YDODMRQ P HKRGRE\ | RUWHH DAVHV DQG CCELOMA/ X\VH/D
WQHR LOSAW\KDAYDY  DAKH FROMPABYHORYHUWH FDK | BZ. SURMRNRQ SHIRG SWH DUWQIH UDKHUWDQ DZ HIKWMS DYHIIH 1D P RHP HIQQ XOWSUAHIBIRO R \WH XCREV-LYCE®! LGS XVHG LOWH

YOODMRQ
/ DOVH UDAW | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DUH DEMMUAMG DAKH FROUPAGYHOEDHG RQ WH LQWHP RGH QW R \WH OYLQ) EHH IMDQG UH GRARKHUI CARLY KK Dv'\WH CSSOFCE.OW R 0 \KUWHGH)
FKDUHY / COVH WD DU BGAHG Z KHD FROUFV OUH P RMLQWHP RH / DSVH UDAY | RUFRQUIFW Z W LOGH  @ONHG FUHEMY JXOUQMAY P D EH DEWWMG DAKH FROMPAGYHOEDHG RQ WH CSSTFCE.OW R D0

KUHIGHURKDUIHY SIRSEFWVSH DG P DUNHABHIRG | AR \KFK DY QMM / CHVHUDKY CUHDOR JHIHDE DAXKP H3\R EHEZ HJI RUWHSHIRG Z KHIHVKUHIGHURKDLIHY/DSSO ) RUDQ. JLYHQ FRQUIFAVDB\H DM/

YO \KURXI KRAVWH SHIRG RYHUZ KIFK FDK | &Z VDHSURWAMG | RAMHSXUERH/R YDXQ) \RHHEDDGR
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7KH\SWHIG RTHUWH62 ) 5 \Z 08 FXUYH U-SAHQVWH SUP 1XP DGHG\R\WHSUR\ |RUWH UM IUBHUDM 62) 5 \R UH GRVIKH &RP STQ IV HAP DAVR  UDRY\KDAD P DUNHASDUNASDQAZ RXEB XVH VR YOOH WH MG
EHH IWIQERK \WHIFRXP XOMRQDOGSD RAVBKDH/DQGLQE  ONHGLOMMMWAHEWY JXOIQMYDVR ' HHP BHU [sae] UAG-RIYHD 7 KWM\SWHIGLGFOGH/DQHMP DMR 135 Z KIFK IVAKHUM \WDAKH
REQIDMRQZ LOGRWEHI XDIGPGE. WHERP SO 135 1VSUP DUG HXWP DAGE. X\ Q) \KHFHAVNSU-IG/ DAVRADMG Z W IMXLQ) | XQEQ) DIUHP HOV DOXMKGIRUDQ LATXAW UMISHP LXP |, QRUEHNR UH GRARH
| .COGADOMHIW IDMYVR \WWHERP SOQ FUHAVWSUHIG/DVRADMG Z WK 1 XQAQ) DI UH-P HQNV DVRSSRHGVR FUHAVWSUHIG DARADAG Z LW G-EWCLHXM] HGLQGHYHBSIQ) \MLYHXIP DMEHDOHIXQAQ) DIWHP HQVOH
LQWKUDQFHACELOMAY DQG DHWHH RIHVHIR AR GEW
7 KHX\] DARQ UDAM DXXP SWRQ HXNP DA/ \WH SHIFHQEIH R FRQATFW \KDAZ LADXWMI] HWH EHIH IMGKUIQ) WH FRQMPAGADARQ DQG BHILQ A HIP H Z WG, DY DAYCURXY WP HIQMYDY | URP FRQUIPAIGR-BIRY 7KH
WP 0QQ) FROMPKRTHY DUHDAXP HE\R HWHUEHILQ @ HIP HZ \WWGLY DV LP P HADMY RUGHYHUXM] H\KH EHGH WS W} DARQDWAKP SURVP D YO B\ SURSFVWSH \B \WBMYDQGDIH 7KHIP SSAWR RKOQIHVIQ
WHHDWXP SWRQV LY KLIK® G-SHICHNRQWH SIRGEMVSH WHDIHR WHFRQARKRTHDAKHWP HR \WH\DB! DQGWWHWP 1) R \WH | LLIXADHIP HIGRRP HZ WWGLY. 00 5 DI H UH GRVWH XM DINRQ UD | RUVH YDA
P DAUMWR BMGHWZ M ONQ) BHHIW
7KH Z WG, COUDM DWXP SWRQ HXWP DM/ \WH P DIQWWGH R DOQCOFRQMRNRTHJZ WGLY. DY UHIDAYH VR \WH P [ LP XP DRz CEG! TP RXQAXQEHUWKH FROAEFW7 KHH DWXP SIRQY YO EDFHG RQWH DIHR \WH
WH\EE \WBMVR \KH FRQUEPADGG \KH GXUDINRQ MIGPHWH FRQAEPKRCHUEH DQ @ HIP HZ WAIZ DY $ VR ERK' HAHP BHU DB WHP IQP XP Z \KGIY DODMDIXP SIRQLY  DQGWH
PO PXP ZWGLY DODMDAXP SIRQP D EHJIWDMIWID 7KHIDUYDOHR WHCCEOWN Z @I HHDED LGRHDHWWH FRHWHZ WGLY DODM VR DG GHRUDH DV \WH Z WG, DOUDM P RYH/| XUKH
D IR
7 KH UDQIH UH GRW \WH P RUBIDWY UDAY | RUWH YDWAP DU R EXMQHW Z MK @VQ) BHGH W DQG REHUFRQMIFW Z W SRIA KRTHY DQILQ) IRP \R \ HOWR® : KB/ \WHP DMUW R OQ) EHGHIWKDYHD
PIQPXP DIH MU HWFHIBIQ RAHUFRQUIFN GR QRAKDYH DQ DIH UHAUFMRY 7 KLY UAXOVIQ FROMFKRTHY 7 W P RABIW UDM/DSSURAKQ)  |RUFHMBIQEHHIW 0 RYSIW IDMWP DYDY B SIRGENIIH
DIGGADIRY $ P RYDIW LP SURYHP HOADXXP SINRQLY DOR L GFR SRUDAGLQR\KH RYH.ITP RABIA \BEG!
3RIA KREHW DFFRXQAEDIDERHY SUP DUO  USIAHIAIHHDODFFRXQACCELOMAY | RUWH LG OONHG LOMIMFHAWS R FHEQ R \WH &RP SDQ v @ H DOG DO SURGEW \WDADUH CFFRXQAG | RUDY HP EH3GHG
GHIYDMHY 61GFHWKHYDODMRQP HMRGR®I\ | RAWWHHICELONXH/DIDQIHR ICEXW\KDAYTY DAKHFRQUPABYHIRHMHFDK | GZ. SIRWAIRQSHIRG SUAHIY) DWQIH IDKHAMDQDZ HIKWGDHIIH LVDP RH
P HIQQ) XCUHSHHIBRQR \WHXQREVHYTEBILGEXIWXVHGLQWH YOODIRQ
2 SURQ EXGIHAHKIP DM/ \KH H SHANG B WP FRIMR ROIRQY XVHG R KHGJH H SR DAVRADMG Z W HIXW SUFH DG LOMMIDM FKOQIHY 7 KH GYHOR ROWRQ EXGIHAGHMP LGH/ I XWUHFRIVR \KH ROIRQ/
Z KIFK [P SCRWVAKHJURZ \K LQCFFRXQIYDOH DG WH YDODNRQR HP EHRGHG GHUYDIYHY

, OMILHDARQKLSV %4 HHD 8 GREVHYDE®!, QBXW , Q DEAMROWR WHVHLMAVR 1 LUYDDH P HDAKUHP HOMR FKDQ) HY LO HIFK XQREVHYTEBILCEXWQLRDMRY DV UH GRM
LOWH\IEBI CERYH LQMUHDNRQKLSY EHE HHOWHHLCEXWP D DOR H IMAKAK \WDAD FKDQIHLO RHXQREVHYCEBI LOSXWP D JLYH UMHVR D FKDQI HLQ DRKHURUP XG0 LGEXNV
([ TP SBVR \WAK LOMUHIMRQKLSVI ROMIQULFDQAQMIDID SURHG/ HHD  DAVHIVDQGACELOWNAYDHDY| RIBZ V

&RUSRIDM GHPXUMEY -+ 7 KH UDAM XVHG VR GVARXQANXAMUH FDWK | GRZ V UH BRIV FXUBHQAUMN | UHH UDAY SO FUHEWIE MIXLAW \SUHIG UHTXLUHP HOVWDAWP DIN-AASDMASDON Z RXTS
XVH\R YDOH 0Q DAVHA7 KH QVFRXQAIDMP D EHIQOHFAGE PIQ IIRRY LFOAQ) P ONAR FBV H SHABIRY/R GH DXOVFRIDMDOWP DG DVHNERP SBf LW ( CRK R
WHAH | CRELY FDQ LQ OHFFH QVFRXQADMY HMHULO DRDMRY RULQ UASROH WK RKHUICRRY ' XUQ Z HINUHRGRP IF A FBV DV WH H SHABIRQ/R GH DXANGRUDH FBHEW
\SUHDIB/Z LGHD Z KIFK WAXAVIQDGUDHIQI UYDOH

&RPPHADO0 RUADIH EDANHG 6HRXUMY + , QMUHDMRQKLSY P D H ABHE HHD \WH SUED P HQMDM \KH GH DOWDM DQGRUGW VHYHIW G-BHEQ) R \SHALLF P DA
FROGURYY , QWRQIHUHRGRP LF R FOV SUHSD P HQADMYDUHIHHDI GUYHDE XQEH®LQ) SURSHMWY DESUHADNRQ DG VKEVHTNXHNFDK RXAWH LOGRHY Z KLBIGH DKOVDM/ DG
GWHHIWP D EHEZ HJ' XUQ) Z HNHUHFRGRP LF R FBV SUHSD! P HQADMYP D GHRICH Z KIBIGH DXOVDM/ DG GRWNHYHIW LGRFDH * HHID® DAKDIHLQWHDWKP SIRQ
XVHG | ROWH SURTTELQW R GH DXOVZ RX@ EHCFFRP SOQHG B DALHAREDD VP [OUFKDQIH LQWH DAKP SINRQ XVHS | RUWH GW VHYHIMY DOG D AUHRNRDI RSSRM FKDQIHLQ
KHDWKP SIRQXVHS I RUSUHED, P HQAIDAY 7 KHLP SCRAR \KHVAHI CRRYRQDYH DI HA@ HDQGHARGRP LRV YDUHYZ I \KH GHDOWAKRMH DG WBGRKH\KER B CDIRQ

0 DN/BLNYHHIW: 7KHERP SIQ H SHAVH | LAHQABHCH VXM DINRQ DQGZ WG LY. DOUDAMAR JHHIDE EHFRUHDMSZ W GSVHUDM/ + RZ HYHJ EHKDARUYIHHDWM KUIK®
G-SHIEHNRQ\WH | DAV DG AL WBGFHVAKURXQECQ) WHLQAYLGOCFROMIRRRIEHU \WKAK D/ARHUGIAGW GHHE/RAS MWDIRY Z KLFK FRXTS GUYH @S\VHEHKDRLQE-BHIHY
R RKHJFRQUMPNRTEHJEHKDYLRUDAKP SIRQY 7R WH H WP RUH H | LALHAFRQAIPKRTEHJEHKDYLRU UKV 1O JUDAULO WH P RH GHW DAKH FROMPAGYHD @S\H DAV P D
GHRIH | RUMRH FROUERN 6LP LD \R \WH H \WARDALGRB DAY 1Q HIXW YRIAMNY DuH FRUHDAG Z W RYHDG-RIGHY 1Q WH FESABOP DNV @BVH DAV P D GHRICH DY
FROMFWEHRP HP RIHLQ\WH P RH
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&KDQIHIQ/ HHD $ WHNVDQG/ (DELMARY+ 7 KHI RTBZ LQ) \BEGV GAFUEHRDQIHYLQI DUYDOHVR / HHD  DAHVOQGIEOMVD/R \WHE@M/LQRFDM D/Z HODAKHSRWR)
R JDQVRUGWHY LGFOXGHG LO LGFRP H DAMEXEEG! R XQUHD] H5 JOQ/ RUGRKEY UHDMAG R \WRH DAVHV DG QCELON \MDKHTS DANHHIG R \WHUUASHRH SHIRGY H FOQQ
059%/AWBRHGIQIRM  : KHDGHMP LODNRQLY P OGH\R RIDAMI\ DAHV DG ICEOMY Z KQ/ HHD  WH GHMP LODNRQ LY EDHE RQWIQI LFDGRH R \WH XQREVHLYCE®!
LCBXW LQ \WH RYHIEDI LU YDOH P HDKUHP HQWVS @WEQM HY DUH EDHG RQ FKOQIHY LQ WH REVHLYTELQWV R \WH YOODIRQ LCBXW LFOQQ) \WH DDMEON R SUAQ) HYIFH
LQRP DARQ WDAKH &RP SO FOQ YOIDM 7UDQMHY LQR/ HYHD D JHHIDD WH UAKOAR  XCREVHLYDEG! LGB XM HG Z WLQ YODDIRQ P HKRAREILHY DG \WH XVH R
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HH SUMRA® YOOHE XMQ) REVHYCEGI LGB 7 IQMHYRAR / HHD DUHIHHID GHW\KHXHR REVHYTEGI LCEXWLOQ YOODARD
P HKRGRBILHVDVZ HODAKHDYDMEON R SUAQ) VHYFHIQ RIP DERQI RUFHMEQDXHMKDAKHE RP SO FOQ YDIEDA

<HU( Q&G' HHP EHU

)OUSDOH  7RECH HG
EHIQQQ R DQGXQUHM HS
SHIRG JOIQV RWEY

8 QUHDQ H3JOO/
@XH/ |RUODRHN
7UZQM—U/[Q/R 7WDQMHYRXW ) DIU9DOH DG ADELDAR/ A

SXUKDWY/ 60DV  ,WKDOQRH/ 6HAMDP HOW 2 \WHJ R/ HHD HGR SHIRG KHS

) [ HGP DXUMH/
DYDI@E®! | RUNDBI

&RSRIDMHRXUMAY
GVUKFUMUHG VXU

2 \KHUDWHV
) L[ H3P DXUMEY WA
( T \HRUMAY
GKRYWMP LAY HON
&DKHIXYOBQN

5 HOMXUIDFHUWHFRYH IEGY
DOGG-BRIWBHHYCEBY

5 HHYCEGVIURP SDHQV
DQGOI LIDA

/ \CELOWH/
3RIA KREHY CFFRRXQV
DD

IQWRADGY
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) U HSP DXUMA/ WG
( TN VHRXUM¥Y
GKRWMP LOYHWA HON
&DK HIXYDBQN
5 HQXUDGRHUHFRYHIEGY DQG G-ERMBFHYCEGY
5 HFHYCEGVI URP SDUHWIQGDH LADMY
/ \DELOAHY
3RIA KREHY CFFRXQAEDDGRHY
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1 RMAR) LCDQRDOB\DM HON? & ROAQKHG

<HU( Q@5' HHP EHJ

7REOUHT HG DQG XQUADT H5 IOV R 8 QD H5J0LQV BWAY | RIDWAN DQG COELDMR/ VAMDKHT
 FOGGIQRNHJ  FOGGIQRMHU
5 HOO HGLQYHAR HOW 2 WHUIGRRP H FRP SUKHUYHIGRRP H - 1 HAQYHIWR HOV 5 HDO HGIQYHAR OV 2 WHUIGFRPH FRP SUHKHUYHLGRRP H
IOV RMY QW @W @W IR H JOQV RMY QW Y% W
1QWR\DQGY
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<HU( Q&G' HHP EHJ

8 QLH HGJ
)OU9DOH  7RECH HG w;—vwnnxgz\//

EHIQQQIR  DQGXQUD HG 7UDQMHWVIQR  7WDQUHWVRXW ) DUSDOH  DQGADELOARY
SHIRG JOQV RMY  3XUKDHY  6DBV | \WKDQRHY 6HAMBP HQW 2 WHJ | AHD R/ HHD HGR SHIRG  \WOKHEB
LQWR\DQGY

) [ HGP DXUMH/
DYDI@E®! | RUNDBH

&RSRIDMHRXUMAY
GVKPMUHG VXM

2 \KHUDWHV
) L[ HP DXUMEY WA

GKRYWMP LOMAN HON
5 HQMUIDGFHUHFRYHIEDY
DIGG-ERUVBFHYTEBY

5 HEHYCEGVIURP SV
DGO LD

/ LCELOWY/
3RIA KREHY CFFRXQV
EDDHY

<HU( QGH5' HHP EHU

7REOIDT H5 DG XQUHDT HGJDOV BV 8 QUFD H3J0IQV GWAY |RIDKAN DOG CELOAR VAEKHT
FOGGIORMU  FOGGIORMU
5 HOO HGLQYHWR HW 2 WHUIGFRP H - FRP SUHKHQUYHIGRRP H - 1 HAQVEWR OV 5 HOO HGLQYHAR OV 2 WHUIGFRP H - FRP SURKHMYHIGRRP H
JOQV BRIV GHV @Y W IGFRP H JOQV BRI GV @Y Y
IQWRA\DY

) L H3P DXUMHY DYCLOE®! | RUNDB

2 \KHUDXHV

) I HGP DAMUMKY WAQ)

( T UMY

GKRVAP LMK HON
5 HQMUDGFHUHFRYHIEGY DQG GHERIIFHYCEGY
5 HRHYCEGVI URP SOUHONDGG O LADM/

/ \CELOAY
3RIA KREHY CFARXQEDDIGH/
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<HU( Q&-G' HHPEHJ

7 RIECLHDT H5 DQGXQUHDT H3JOQV RWAY 8 QUHDT H5JCLQV WA |RUDWHN DQG COELDAR/ ADKHTS
, FXG-GLIORKH) , FXGGIQRKH)
5 HOQJ HG LQYHWR HOW Z\M-ULQFRDH FFPSlH(I—QLYI—!L(}R:’H 1HNQMIR OV 5 O HGLQYHMR HOW Z\M-ULQ:RDH FI-'PSlH(I—QLYI—!L(}R:’H
JOQV BRI QW IR H IOV RMY QW
LQWR\DQGY

) L[ HP DIXUMEV DYDIDE®! | RUNDGH

2 WHJDXHV

(T VUMY

5 HQUXUDGPHUHARYH.DE®A DQG G-SRUVBHFHYCEGY

/ \DELOAHY

3RIA KROHY CFFRXQNEDDGRH/

2 WHU LGFOGHY DBAMREDCTRMIY RATTRADAG\RWH\SHALLE FDMIRUHYZ MMQWHURDRZ DGR / HHD $ WHVDQG/ ICHMMY

8 QUDT] HGJDIQVRUBKHY UHIDMGAR DIUHVMMIKHT DAWHHIGR \WWHSHIRG GR QRVGFOGHIP RMY DIRQRUCFFAIROR SUHP LXP VDG GVFRXQV

QOGS 6 FRERDMSUYDMHRXUMEY DG RIHI QPR SR DM SUYDMVHRXUMEY

, QFOGH/ DAHAECANHG DG FRP P HIADCP RAVDIH EDANHG VHRXUMAY

7WQMHYIQRRURVR / HHD DUHIHGH.DED WHERWWGE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLQZ KLFK \WHWDQ HYRFFXUIRUDQ. VKFK SRUMRQVKMIKHTS DAKHHIGR WHTXCUMJ

SXUFKDVRV WKOGRHY DQGVHMBP HQWVI RUBRIA KRTGHY CFARXQNEDDGRH/DQG5 HQUKUDGPHUHARYHIEGY DG GHBRIFHYTEGV DHSUAHQAMG GAQWHURTIRLE DG

([ FOGY/0 5%DXHVR PIGRODEG  PIORQDJGO 5%IHON/R PIGRQDEG  PIARQDVR ' HHPEHU DG WASHAYHD 6HH1RM  |RUDCAWRIDOQRP DIRD

) DU9DOHR ) LCDGADO QUAKP HON

7KH\IEGY EHBZ SUAVHAKH FOUY LY TP RXQADQG IDUYDDH B\ | DUYDOH KIHDAQ GYHOR  AHYEQ | LD DOLQKNKP HON \WDADUH QRAHSRWG DAIDUYDOH 7 KH | LQDGADC
LOXNKP HON SUVHQMG EHBZ DUH U-BRAMG DAFDLY 1Q) YOOH RQWH&RP SIQ) VE\BAP HWR! ) LGDGADCBRAMRY , Q\RP HFDHY DVGHAUBHG EHBZ  WHFDLY LQ) TP RXQAHENOY
RUCBSLR P DAV DUYDOH

' HRHP EHU
&DU QY
) DU9DOH $P RXQN
T AD T AtD T AD 7RED 7RED
LQWRDQGY
$\WHV
&RP P HRDOP RWOJHDQGRMHIGDD/
3RIA G/
&DK DGFDK HIXLYDBRQV
$ FFUHGLQMNY HQAGRRP H

5 HQUUDGRHUHFRYH.IEGV DG G-SRUWHFHYCEGY
5 HHYCEGVI P SDHAIGGDH LADAY
2 \KHUDXHV
7RECDXHN
/ \DELOAHY
3RIA KREHW DFFRXQNEDDGRHY LOMWE HWRQAEFRW
3D CEGV\R SDHWIGG D LADMY
2 \KHUICEL DMWY
7RECIDELOARY
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) CLU9 DOH &0 Q) $ P RXQW
| AHD / D / AD 7REO 7REO

$ WHV
&RP P HADCP RWWDIHOQGRKM-UGD0/
3RIA GDY/
BKRYNMP LQHIF HW
&DK DUGFDK HIXYDBOV
$ FROKHGLOYHAR HQAGFRP H
5 HQMUDGFHUFRYH.IEGY DG G-SRIMBFHYCEGY
5 HHYCEGVI P SDUHQAIGG D LD
2 \KHUDWHNV
7RECDIHV
/ (CELOARY
3RIA KREAW DFFRXQNEDDRHY  LOYHWR HONFRQAEFW
30 CEGVWR SIHQADQG O LIDM/
2 \MHUCCELOMWY
7RECICELOARY

&Y Q) YDOHY SAHQAMG KHHQGI T HJIURP \WRHLQWHERP SDQ V6VBRP HQVR ) LGDGADCBRVMNRQ EHFIXVHFHYIQ P VZ M QWKH UASHARYH | LGDGADONIAAP HIVDSWRQY DUH GRVFRQUGHHS | LDGADOIQMKP HQV
RUDHRAWR \FRSHXQE-UDANRIMIRYHJ X COGFHUHIY \R GVFRKUA/R \WHI DUYDOHR [ LCDGRDOQMKP HON

7 KH | DU YDOHY SURVHMS CERYH KDYH BHHQ GHMP LCHG B XMQ) DYDME® P DWHAIQRP DNRQ DG B DESOLQ) P DUWNHAYDOOMNRQ P HKRERRILHY DV GAWRUEHS LQ P RH GHARIC
BHBZ

&RP PHAD® RIADIHDQG2 WHY/ RoDQV

7KHIDUYDOHR P RWWRP P HIADCP R HED0QVLY EDHE XSRQWH SUAHIAYDOHR WHH SHAMS I XMUHFDK | BZ VAVFRXQME DAKRHISSURSUDAMS 6 7UHDAY IDMRUIRBIQ
JRYHIP HOVEREG DM IRUGRQS 6 CRIUGHERP LD B0QY SOV DR CESURSUDM FUHAWSUHIG I RUGDDVR P LOUTXODW DHIIH@H DOGRAUMER 7 KHTXOI UDMIVIRU
WHH GO/ D SUP DY GHMP LODAR  WH FUGVWSUHIG/ DG D MIQULEDOARRP SRHOAR WH SUAQ) SURFHW DU EDHG RQ D QMDD GHYHBSHG P HKRERR)\  &HWEOQ
FRP P HIADOP RV H GO0V DUH YDOHGLGFR SR RKHUICRRLY LGFOGQ) WHWLP VR \WHETDY \KHUHDAYHVHIW R WHXQEHOLQ) FRUDALDOWWH SUCFLSOCH IWWRDADLEY
I RAKHEODY SUYDIQ) LOAMMDM/DQGFU-EWIN

3RIA / ROV

7KH&RP ST V YDODMRQWAKQTXHIRUSRIR GO0V VAR GVFRXQIFDK | BZ V DAKH PXUMHMERIR. GOQFRXSRQUDM 3RIA GOQVOUHIX@ FRIDMEID HEE \WH FDK \KUHG
YDOHR XQ@EHOLQ) IQXUDFHSRIAH/ $ VDUAXGWKHAL Q) YOOHR \WHSRIR GUQ/CSSUA LP DMAKHI LUYDOH

BKRUATHLP | QYW HOW &DWK DQG&DWK ( TXLYDBOW $ FRUKHS, QVAWR HOWGFRP H 5 HRHYCEGVIURP 3 DUHOWDQGS | LADMYDQG 2 \WHUS WHV

7KH&RP SIQ EHINYHY WDAGH \R \WH KRWIAMP (DMUH R FHIEEQ DWHV \WH FOUY LY YDOH CBSUR LP DAV I DUYDDH 7 KHVH DWHIV LFOGH FHAEQ \KRWWMP  LOYHXR HOV
Z KIFK DUH QRAVHPXUMEY UHFRUBHG DAZP RMY HG FRWAFDWK DQG FDK HIXLYDBQAQIKP HOV DFRXHG LOYHAR HONGRRP H UHRHLYDEGV | URP - SDUHOADGG O LADMY DG RKHUDAHIV
WDP HAWHGH LQUWROR | LQOGALDOQIKP HW LFOGQI UHRHYTEBM\KAK DY/ XQUHMBG DG DG CFFRXQIV UHFHLYDE®

5 HOWXUWDQAHS5 HRYHDEGVDQG' HSRWS HRHYDEBY

5 HQMUDQFH UHFRYHIIEGY D5 G-SRIMIHFHYCEGV LGFOXGH UFHYTEGV I URP. P R LHG FRIQUXUDGRH DUDQI HP HON DG RK-UUHQUKUDGRH DU HP HOVEHE HOWHERP S 006
WOILIDAY 6HH1 RM | RUDGAWRIDOQ RIP DARQCERAVWHERP ST VUIHQKUDFH DD HP HQV
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3RIA KREH$ FFRXQU/DDCRY |, Q- HON&RQADRNV

2 @ WHSRWROR SRIF KROHY DFFRXQAEDDCH-V UHIMMG VR SURGANWDADUH LOYHWR HONFRQMEFN \KRVH Z KRXVWLI QL LEDQAP RMDIW RUP RIELGW UMY DUH UH GRRGLO\KH
\EEGI CERYH ) RUI L] H5 GH HIHG DAY SD RGN DG RKHUMP LOUFRQMFN Z LWKRXWAIL H FROMI HIFLHY | UYDOHY DHIHHDED GHIYHE XMQ) GVFRXQMS SIRURRG
FDK | BZ VV EDHS RQ LMD/ \KDADUH U-SUAHQBIAYH R \H &RP SDQ V| LODGADOMWHIW WDV DQG KHFH UH GRAKH &RP SDQ V1 35 ) RUWRVH EDDGRHY WDAFDQ EH
Z\WGIY QB WHPXWRP HUDADD WP HZ MKRMBURUGRIAH RUSHIDOV \WH | CLUYDOH LV \KH CP RXQARKP DAG AR EH SD. CEG! R WH PR HUD/R \KH USRI GDM Z KLEK LV
JHHDD \WHAOW LY YDOH

3D DEGV\R 3 DLIHONDQGS | LADMYDOG2 WHU/ LDEONY

3D CEGV W SDUHADQG O LADMY DG REHJACH O DH SUP DO SO CEGY MK DY XQHNBG WDEH GOW HARKRZ G-BRIW DG DFFUHG H SHOHSD CEGY ' XH R \KH \WKRW
\MP XQMOHNBP HOAR P RWR \KHHOHEOMWY \WH&RP SR BHIHYH/ DA Q) YDOHESSW LP DiwI DUYDOH

“()(55(" 32/,8<$8&48,6,7,21 &2676$1' ' ()(55(" 5(,1685$1&(

" HHIHG3RIA $FTXMWRQ&RIV
7 KHIRWZ 1) \BEGIVKRZ VDURDR Z DG 1 RMWHOH/R BMGHAMKDNRQEY' $ & EDDGFHY DRQY Z W DUFRGAIDIROWWHERP SDQ VARED $ & EDDGAH

7HP / UH 9DUDE®! 8 QYHMO UH 7REO
LOWR\DQGY

YDDFH ' HHP BHU
&CBAT DARD

$ P RWDNRQH SHOH
YODgFH ' HP B
&OBAET DARD

$ P RWDIRQH SHOH
2\WHJ

YODgFH ' HHP B
&OBAET DARD

$ P RWDIRQOH SHOH
2WHU

YDDAH ' AP B

, FOGVWHIP STAAR WH8 QYHYDD' LI HHQMXDEFHWIQANRQZ W 3$5 8 DQ5385( 6HH1RM | RUDGAMRIOQRP DIRQ
, FOGH/WHIP SSRWR WH7HP / LI HIHQKDGFHWIQLANROZ W33 5&& 6HH1RM | RUDCAWRDOQRP DIRQ
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" HHLHG5 HOWUDGRH/ RXHY
7 KHIRGBZ LY \EEGIVKRZ VDURTR Z DG | RAWHOGH/R BMHAMKDNRQEY' 5/ EDDGHY DRQY Z W DUFRACDNIRORWHERP SOQ VARED 5/ EDDFH

9 DULE®IS QQXWH/ THP / UH 7REO
LQWRA\DQGY

YODGH ' HAHP BHU
$ P RWDIRQ
2\

YODgFH ' HHP B
$ P RWDIRQ
2\

YODGH ' HAHP BHU
$ P RWDIRQ
2\

YODgFH ' HHP B

,FOGY  PIARY 5/ WHDAMG\WRWHUHQXDFHWIQIANR)Z N3 5&& 6HHLIRM  |RUDGAUWRDOQRP DIRQ

" HHIHG5 HOXUWDQRH* OQV

7 KHIRGBZ LY \EEGIVKRZ VDURTDRZ DGR ' 5*  EDIAHYI RUYDUDEGOOG XQYHYOON HSURGEN Z KIFK DHWHRID @H/R BMCHMKDARQEQD' 5* EDDGFH DRQ Z WD
UHFRIFLODIRQWR\WH&RP SO VARED 5*  EDDGFH

<HU( Q@G' HHPEHJ

LQWRA\DQGY
YODOH EHLQ0Q) R SHIRG
$ P RWDIRQ
2 \KHJ
YDDJH HIGR SHIRG
(FOGYV  PLORY 5* WHDAMG\RWHUHQMXIGHWIQLRANRY/Z MK3$5 8 38 5( D53UXGHINO QAXUDGRHH | HAYH- DAY 6HHLRM  |RUDGAMRDAQRP DR

, FOG/\KH P SCRAR WH8 QYHYDDY LI H UHQXUDGFHWEQURAMRQY Z W 3% 5 8 DQG3WFR/ LIHHIHAMH 2 RREHU IFOAQ)  PIORY' 5* SOMIM RIVAR D PLAORQZUWWRI R WH' 5% \WDAZ DV
WFRIQ] H3Z WK \KHSUMRXYUIHQXUIDFHDI P HWGHHL RM | RUDBAURIDOQ RIP DIRQ

6(3$5$7( $&&28176

7KH&RP SO LWXHY YOULE® DO DQG YOULE®B! @ HLQMKUDGFH FRQAMFW\RURXI K LW VHSDLUDM CFFRYXQIV| RUZ KUK LQYHWR HNCGFRP H DQG LQYHWR HQA QY QG GRAHY DFFUH
AUR® R DG QMR HOMIMN LVERGHE.  \WH FROAEFRRTHU 0 RWAYDUIDE® DKWY DG YOULE®! @ H LQXUDRH FROAFW DU R | HIMG Z 1\ ERW HSDLDM DQG JHH.DODAFRXQY
ROWRY 6HH1 RM | RUDGAWRIDOQ RP DIRD

7 KH DXHNV\XSSRWY) WH YOULE®! SRUMRQ R YOULE® DO DOG YDUDE®! @ H LQUKUIGRH FROAEFW DUH FOWIHG DAYDIUYDOM DQG UHSRUWG D/3 6HSDUDM CFFRXQADAHIN Z W DO
HIXLYDBOALP RXQAU-SRUAG Dv2 6 HSOLDMCFFRXQAICELONY - 7 KHADEL DAY UHIDMGVR WH GHAZP RXQADAIMN CUHUH BRAGZ MO ) XWMUHSRIA EHHIW RU 0 DNHAIMN EHH W
EONY RJ DAHV U CSSOFCEG! $ P RXQN DAARHS DI DLOXKH FROMPKRTHY | RUP RASDW D LQMWDARY DG RMHUVHYLFHY DUH LGFOGHS Z WLQ UHYHH LQ 3 3RTA
FKOUHYDQG I HHLGRRP H - DG AKOQHVIQ ACELOMAY | RUP LQP XP JXCLIQMA DUHIHHIED LFOGHELQ3 3RIA KREHMEHH W RUB &KOJHIQYDOHR P DNHAIMI EHH LW GHA
R WHDMGKHGEILQ JOQY GRHY
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6HEDUDIM$ FFRXQVS WHV
7KHDJJUWHDMIDUYDOHR DAVHV B P DNRULQYRUXR HOADWVHANDM RN \XSSRWY HEDUDIM CAFRXQIVLY DVI RTBZ V

$WHAT\ SH
0 XXDOIXQB/
(AW
) U HG, GFRP H
2\NHJ
2 WHULQHXRG DAV
7RED

) RAHSHIRG/HGG' H-P B oG WHHZ HH@RWIQIHYR DAV RMHAKDQFDK 1URP \WHJIHHIICOFFRXQAR DVSOUDM CFFRQMMHIH R QRIDQY
RURWAVZ HHUFR GG

6HEDLDAMS FFRXQW IDELONY
7 KHEDDIRHY/R DG FKOQ HYLOVFEDDMCFFRXQMIELOWA/DVR . DQG| RAH SHURGYLQRFDAMG DHDY | RTBZ V

<HU( QGH5' H-P EHU
9 DUDE®IS QXA 9DULE®Y LIH 7REO
QWRX\DQGY

YOO EHLQQQ) R SHIRG
" HBRW
, QM HOASHIRUIP DOFH
3RIA AOUHY
EXUHIGHYDQGZ WWALY DY
%HH VED P HQV
1 A HY \R 1URP JHHIDCCFFRXQN
2\WHJ

YODPH HIGR SHIRG

&DK \XUHIG-UYDOH
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<HU( QGH3' HRHP EHU
9 DUDE®IS QOXMH/ 9DUDEGY UH 7RED
IQWR\DQGY

YODgFH BLQQQ) R SHIRG
" HRIW
, QAR H/SHURP DFH
3RIA AKOUHY
6XUHIGHYDGZ WG O
%HH VD P HQV
1 HMEQIHY \R | URP JHIHIDCCFFRXQIV
2\

UDDAH HGR SHIRG

&DK \XUHGEJYDOH

<HU( QGH5' HR-P EHU
9 DUCEGHS QQAWHY 9DUCE®Y/ LH 7REO
QWR\DQGY

YOO EHLQQQ) R SHIRG
" FBRIW
, QAR H/SHIRP DFH
3RIA AOUHY
EXUHICHY DG Z WKGLY. OV
%HCH LVED, P HQV
1 HABQIHY \R 1URP JHHIDCCFFRXQV
2WHU

UDDAH HGR SHIRG

&DK VKUHIGHYDOH
5 HSURVHQWVWWH P RXQAR \WHFRQUERNRTH UV CFFRXQIEDDGHHY G MMEX\VSE®! DAKH EDDGFH\KHANEDM GV FHIR Q\KUHIGHURKDUI HY/
9 DUCERIA HIGFOGV P LIRQR IXQAQ) IRUDSRIA GUR\R QDN LADKMGLUMYREGIWKWAGHHL RM | RUDGAWRIOQRP DIRQ
| ,$%/,7<)25)8785( 32/ ,&< % 1(),76
/ \CEON | RUIXMHSRIA  EHH IWSUP DO FROMVR \WHI RGRZ 1Q) VKE FRP SRGHQV Z KIFK DIHGVRXWHGLQJ WHDMUGHEICEHBZ

T HHIWHHYHY
$ ' HHUWGSRIWIAOGV DG
$ $CAMRIDOQXDIFHAHYHY/

,Q WH&ERP SIQ UFRIQ] H5 DI DYRIIE®! LP STRAR GHAIGARP H DAMEXVTEG! VR LW DOOCOUHYLHZ V/ DG XSCDMR DWAP SINRQY DG RKHUUH LGHP HOWVI RUQCELAN | RUIXMUA
SRIR EHHIW 7KH [P SCRAZ DV | DYRIE®! | RUGUHRADQG DWKP HG BHH IMWAHYH/DOG' 3/ GHAR WHLP SCPAR | GRUQ) WHH QCELONY DA HIR | RUHTFK IMBH\ HOUFRKRW
SUP DU GAHR XSEDM/AR P RIS DAXP SWRQ/LQLQE VIGO0 HIQKUDGRH $ AR \WHHZ DvDI DYRITEGHP SIAVRUAUHANIQGDAXP H3$ 5 SUP DUO GHWR R VANGY
LP SCAWI URP XSADMS SRIA KRTHJEHKDYLRUDAKP SWRQYDG P RUBIN DAXP SWRQVRQXQYHYOON HSRIFAHY
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Q WHERP SI) UWFRIQ] H5 DD LP SRR GHALGFRP H DIMIEXVEE® R RXUDQQXCOUHMER V OQG XSADMR - DAXP SWRQY DQG RKHUUH LGHP HON | RUGCELANY | RUIXMUH SRIR
EHCHIW 2 YHIELP SCRALY LP P DMUIDOI RJGUHRADGE DAXP HG EHHIMUAHYH/ DG ' 3/ GHAR \WH (P SCPAR 1 GRIC) \WHH QCELOMN DA] HIR |RJHTFK IWKH \ FOUFRRW
$ GEAWRDD |IRJAURADIGDAXP HGS$,5 WH&ERP SIO WHFRIQ HG 0Q XQ DYRIIEG! P STRASUP DU GXH R XSEDAY \R SRIA KRTEHUBHKDYLRUDKXP SWRQ/ RQ XQYHIDOM H
SRIAHYZ WMVHFRQEDY JXOIQAHY

Q WH&RP ST UFRIQ] HG DD LP SCRAR GHALGRRP H DAIEX\BEG VR \WH DQQXCOUHYLEZ V DQG XSADM R DAXP SWRQY DQG RKHUUA LGHP HOV | RUGCELAW | RUIXMUH SRIR
EHHIW 2 YHIOLP SCRALY LP P DMUDDI RUGURADDG DA HE EHHIMUAHYH DG 3/ GHAR WH IP SIPAR | (GRRUCQY \WHVH COELOWAY DA HIR | RUHIFK IWXH \ HOUFRRW
$ GAWRDD |RUGUHRADGG DAXP HG$,5 WH &RP SO UHFRIQ] H5 DD XQ DYRIE®G! P SCRASUP DM GAH VR XQ DYRIIEG! P RA-DUH LGHP HOV SOMDI RIVFAE. XSCDM/ \R
HARGRP LF DIXP SWRQY LFOGQ) H SHRMG I XXUHUDAMYR WM/ ROXQYHYOOM HSRIFHYZ MW VHFRQELY JXOUDQM

YHH VS RHYH/

7 KHEDDHH/R DG AKBQIHVIQBEHH IWHHYH/DY/R DG RAWH SHIRGY LQAFDME FROUMAR  WHWUHH\BEGY SIMHOMGEHBRZ  SIWHOAWYDOHR H SHRMGGHABUP LXP V
URORZ DG SIHWHONDOHR H SHANG I XWMUHSRIA BHH WURDRZ DG DQGHMIHOW | RUXMUHSRIA BHH LW

<HU( QG-5' HHP EHU
3IRH OOHR ( [ SHAMGT HABUP [XP V
7HP / UH ) [ HG$ QQXMA/ 7RED
LQWRX\VDQBV

YOO EHLQQQ) R SHIRG

(HHWR PP XOUWYHROYH/LQGVFRXQNDMDAXP SWRY/ BHILGRQ) R SHIRG
%ODFHDARWICDOAVRXQADM EHILGRQ) R SHIRG

(HHAR DWKP SNRQXSEDM

( IHAWR CRAMCOYDUDGRHVIURP H SHRMGH SHUHIFH DQG RKFUCRRYWY
$ OMVMGEDDGH BHLQRQ) R SHIRG

XOGFHY

1 HBUP PV FROUIGHDIRY/FRIBAMS

, QMMZFFOCO

2 WHUDIWY HON
%ODQFHDARWICDOAVFRXQADM HIGR SHIRG

(HHAWR PP XOUWHROIH/LQGVFRXQNDMDAXP SWRYY HIGR SHIRG
YODPH HGR SHIRG
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<HU( QGH5' HHP EHU

3URHY@DOHR ( [ SHRAMG) XWUH3RIR GCHIW

7HP / UH ) L H5$ QQXIMHY 7RED

IQWRADGY
YOO EHLQQQ R SHIRG
(HHWR PP XOWHROIH/LQGVFRXQNDMDAXP SWRY BHIIGRQ) R SHIRG

%ODQFHDARWILCDOAVRXQADM EHILQRQ) R SHIRG
(HHAWR DIRKP SNRQXSEDM

(NHAR CAXDOYDUDRVI P H SHRMGH SHIHFHDQGRKHUCRARYW

$ GWWGEDDQRH BULIQQQ) R SHIRG
KO
, QMIAXNFRXDD
0/4-CH LVED P HON
2 \NHUDGWW HOV

YODFHDARWLIOAVFRXQADM HGR SHIRG
(HHAVWR PP XOWYHROIH/LQGVFRXQNDMDAXP SWRYY HIGR SHIRG

YODPH HIGR SHIRG

<HU( QGH5' HHP EHU

1 HN ICEION | RJ) XWH3RIA %4-0H W %4-0H (W6 RHYH/

7HP / UH ) L H5$ QQXIMHY 7RED

IQWR\DQGY
YODGAH HGR SHIRG SUH I GRUQ)
) GRUQ [P STAVHIGR SHIRG

YODPH HIGR SHIRG SRIWGRIQ
| HW 5 HOXUDGFHUHFRYHIEGY

%ODQFH D WUHQKIDFHUFRYHIEGY HIGR SHIRG SRINGRIQ

<HU( Q@-G' HHPEHJ

3UIRFMDOHR ([ SHAMG 1 HBUP [XP V

7HP / UH ) [ HGS$ QQXMA/ 7RAED

IQWRADQGSY
YOO BLQQQ) R SHIRG
(ITHAAR PXP XOMYHFKOQ H/LQAVFRXQADMDAXP SIRY BHILGRQ) R SHIRG

YDDAHDARW LADOAVARXQADM BHILQAQ) R SHIRG
( HHHANR DRAXP SWNRQXSCDM
(AR CAXDOYDUDRVI P H SHAMGH SHIHFH DG RKHUCRRYW

$ OMVMGEDDGH BHILQRQ) R SHIRG
XOGFHY
1 AP PV FROUIGHDIRY/FRIAMS
, QMMFFOCO

%OOQFHDARWICDOAVRXQADM HIGR SHIRG
(HVWR PP XOWYHROIH/LQGVFRXQNDMDAXP SIRY/ HIGR SHIRG

YODPH HGR SHIRG
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<HU( QGH5' HHP EHU

3URHYODOHR ( [ SHRAMG) XWUH3RIR %G0HIW

7HP / UH ) L H5$ QQXIMHY 7RED

IQWRADGY
YOO EHLQQQ R SHIRG
(HHWR PP XOWHROIH/LQGVFRXQNDMDAXP SWRY BHIIGRQ) R SHIRG

%ODQFHDARWILCDOAVRXQADM EHILQRQ) R SHIRG
(HHAWR DIRKP SNRQXSEDM

( HHAWR CAYDOYDUDCRVIRP H SHAMGH SHUIHFH DG REHUCRRMW

$ GWIWGEDDQRH BULQQQ) R SHIRG
O
, QMIAXNFRXDD
O/4H-CH LVED P HON
2 \NHUDGWW HOV

YODFHDARWLIOAVFRXQADM HGR SHIRG
(HHAVWR PP XOWYHROIH/LQGVFRXQNDMDAXP SWRYY HIGR SHIRG

YODPH HIGR SHIRG

<HU( Q@5' HHP EHJ

1 HN ICEION | RJ) XWUH3RIA %4-0H W %4-0H W6 RHYH/

7HP / UH Y [ H5$ QQAMAY 7RAD

IQWR\DQGY
YDDH HGR SHIRG SUHIGRUQ)
) BRI [P SIAVHIGR SHIRG

UDDAH HGR SHIRG SRIWEGRIQ)
/ W 5 HOXUDFHUHRYHIE®Y

YDA O WIUHOQXUIDAH UWHRYHIE®Y HIGR SHIRG SRIWGRUIQY

<HU( QGH5' HHP EHU

3UIRFMDOHR ([ SHAMG 1 HBUP [XP V

7HP / UH ) [ HG$ QQXIMHY/ 7RED

LQWRX\DQGV
YOO EHLQQQ) R SHIRG
(HHVWR PP XOWYHROIH/LQGVFRXQNDMDAXP SWRY BHILGRQ) R SHIRG

%ODFHDARWICDOAVRXQADM EHILQRQ) R SHIRG
(HHAWR DWKP SNRQXSEDM

( HHAWR CAYDOYDUDCRVIURP H SHAMGH SHUIHFH DG RKHUCRRMW

$ GWNGEDDQRH BULQQQ) R SHIRG
O
1 HABUP PV FROIGHDIR/FRIDAMS
, QMIANFRUCO

YODFHDARWIIOAVARXQADM HIGR SHIRG
(IIHAAR PP XOUYHFKDQ H/LQAVFRXQADMDAXP SIRY/ HIGR SHIRG

YODQPH HGR SHIRG
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<HU( QG5 HHP EHU
3URHYODOHR ( [ SHRAMG) XWUH3RIR 9G0HIW
7HP / UH ) [ H5$ QQAMAY/ 7REO
LQWRA\DQGY

YOO EHIQRQ) R SHIRG
(HHWR PP XOWYHROIH/LQGVFRXQNDMDAXP SWRY BHILGRQ) R SHIRG
YODGFHDARWILCDOAVRXQADM EHILGRQ) R SHIRG
(HHAWR DWKP SINRQXSEDM
( IHAWR CRAMCOYDUDGRHVIURP H SHRMGH SHUHIFH DQG RKFUCRRYWY
$ OMVMGEDDQFH BHILQRQ) R SHIRG
XOGFHY
, QMIAIFFOCO
%HH IVED P HQN
2 WHUDIWY HON
%ODQFHDARWILCDOAVFRXQADM HIGR SHIRG
(HHAWR PP XOWYHROIH/LQGVFRXQNDMDAXP SWRYY HIGR SHIRG

YODPH HIGR SHIRG

<HU( QaHG' HHPEHU
1 FW LCELON 1RU) XWUH3RIR %6-CH W %-0H VB RAXYHY
7HP / UH ) [ HG$ QXA 7REOD
LQWR\DQG/

YODGFH HIGR SHIRG SUHI GRUQ)
) GRIQ) P SSAVHIGR SHIRG
YODPH HIGR SHIRG SRINGRIQ)
| HW 5 HOXUDGFHUHFRYHIEGY

YODQFH D WUHQKIDFHUFRYHIEGY HIGR SHIRG SRUNGRIQ

7 KHIRTBZ LY \BEGW SURYLGH\KSSBP HBOLQ RIP DARQ UHIDME\R \KH EDDIGRHVR - D5 FKOQ) HVLQ EHH I HLYHY LFOGHS LOWH GV U DIMG \BEGBY CERYH RODJURW QLI
DQGDRKP H5 EDAY DVR DOGI ROWHSHIRG/LQAFDMS

<HU( Q5" HHPEHU
7HP / UH ) [ HG$ QXA
1QWR\DQGY

8 CAVARXQMGH SHRMGI XUUHIIRWSUBP PV
" DVARXQMGH SHRRG I XUUHIURW S XP V DARWILCDOGVFRXQNADM
" DVARXQMGH SHRMG! XUMUHIWRW S XP V. DARUHYEVARXQNDM
8 QAFRQMH SANGIXMHEHCH IWDBH SHOH/

© HIKWMG DHDJHGADIROR \KHAOTELQW O\ HIY DARWILCDOGVARXQADAM
: HIKWMG DHDIHGAUMROR \KHAOTELQW IO\ HIY DABXUHNAVRXQADAM
: HIKWMG DYHDIHLQMMWDM DARW LCOOEVRXQNDM
© HIKWMG DHDIHIQMANDA DARXUHMEVFRXQNDM
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<HU( Q5" HHPEHU
7HP / UH ) [ HG$ QQXIMA/

8 QAVARXQMGH SHAMSI XWUHIWRW/SUP LXP V
" IVFRXQMGH SHRAMS I XMUHIUIRW SUHP LXP V' DARWILCDOGVARXQADM

" DVARXQMEH SHRMG I XUMHIURW S XP V. DASXUHVBVARXQNDM

8 QAVFRXQMGH SHRMG | XMUHEHH IWOQGH SHOHY

: HIKWG DHDJHGADMROR \WHICEOI IO\ HLY DARW LCDOGVFRXQNDM
© HIKWG DYHDJHGADMRQR \WHICELOI IO\ HIY DARXUHNEVRXQNDM
: HIKWG DHDIHLQMHWWDM DARW LCDOGMVRXQADM

* HIKWG DYHDI HIQMBWADM DARXUHNEVARXQADAM

<HU( Q@B' HAHPEHU
7HP / UH ) [ HG$ QQXIMA/
QWR\DQGY

8 QAVARXQMGH SHAMS| XWUHIWRW/SUP LXP V
" IVFRXQMGH SHRAMS | XMUHIURW SUHP LXP V' DARIILCDOGVARXQADM

" DVARXQMEH SHRAMG XUMUHIURW S XP V. DASXUHMBVARXQNDM

8 QAVFRXQMGH SHRMG | XMUHEHH IWDQGH SHOHY

: HIKWG DYHDJHGADMRQR \WHACEOI IO\ HLY DARW LCDOGVFRXQNDM
© HIKWG DYHDJHGADMRQR \WHAICELOI IO\ HIY DARXUHNEVRXQADM
© HIKWG DYHDI HLQMSWNDM DARIWILDOGVARXQADAM

© HIKWMG DHDIHIQMIANDA DARXUHMEVFRXQNDM

) RUDGAWRDOQ RP DARQUHIDLAQ) REVHYCEGIP DN RIP DNRQ DG WHWAKQTXHY XVHEVR GHMP LGHWHLQMMWDMDAXP SMRQNHHQCERYH VHH1 RM

) RUGRQ SOWMASDIVY WIGMWRIDODOG QP WG SO P HYWBUIRGEN Ll DFRRIYLQ D G SRUMRQ Z KHIH\WH QCELAN | RUNXVMUH SRIR. BHH W SOV \WWH SUAHQAYDDHR H SHRMG
1XAMUH JURW SUHP LXP V DUH GHMIP LOHG VR BH QWK | LEHQAR SURYIGH | RUVKH SUAHOAWDOHR H SHAMG | XXUH SRIR. BHH LW OGG QRO GYHORDP \FINBP HOAH SHOAHY \KHDWH
QCEON | RUIXMUHSRIA EHH WL DEXWHG DAKDANP H DOG WHIHTWWMINKAK \WDADEADQIHY ERW | DYRIE® DQG XQ DYRIEG! LQH SHAMS EHH W UAXANY) |URP ERK CRMOC
H SHUHZFHGHYLDNRQY DG FKOQIHVLQ N XAMUHDXAP SNRQ/IHUFRIQ] HELP P HADMY DVDJIDQRUGW UAS-RRYHD

Q WHH Z Dv D LP P DAMUDOLP SCRANR GHALGFRP H 1 RUGRQ SDMALSDIY WIBMWRDODGE TP MG SD P HASIRGEN Z KHIH GHABP LXP V H FHHEHG JURW P PV IRU
AHWBEQIMKH\ HUFRKRIW

Q WHH Z Dv D LP P DAMUDOLP SCRANR GHALGFRP H 1 RUGRQ SDMALSDIY WIBMWRDODGE TP MG SD P HANSIRGEN Z KHIH GHABP P V H FHHEHG JURW P PV IRU
FHMZQLRAKH\ HIUFRRW

Q WHHZD/DD P LARQJIOQLQ GHAGHRP HIRUGRQ SOMASDY) WIEWRIDODOG @P WG SD P HWBIRGEN Z KHIHGHABP LXP VH AHHEHGE JURW SUHP P VI RUFHMEQ
XH\ HIUFRRW PRI® RIVHAR D P LEIRQFKOLIH UH GRMY WHLP STAWR . FHEHG UHQXUIDGRHROWHDH HAMG FRRW
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" HHIHG3WR W LDE@OW
7KHEDDGAVR DGROQIWVIQ' 3/ IRMWH\ HOWHGG' HAPEHU  DMD/IRGBZV

) [ H5$ QXY

%ODGH EHIQRQ) R SHIRG SRIVGRIQ)
(HHAVR DRXP SWRQXSGDM
( 11HAWR CRWDOYDUDGRYI URP H SHRRMGH SHIHIAHDQG RKHUCRRNWY
$ GAWGEDDGAH BHILQRQ) R SHIRG
3URIWGHHUIHG
, QMAAIFFU@D
$ P RWDIRQ
2 \KHUDGWMF HQWV
%ODEFH HIGR SHIRG SRINGRIQ)
/ BV 5 HOXUDFHUWHRYHIEBY
YDDGFH D \WUUHQKUIDFHUHRYHIEGY HGR SHIRG

$ GAWRQD] QUKUDGFHS HHHY

$,5 U-BUMHV\WH CEAWRCOICELMN | RUDGRA DARY G-DN RURKHULQAUDGFH EHH W LFOGQ) JXDIQM-GP QP XP GDNEHHIW * 0 % FROMFWHDMUY \KDADH
CERYHDQGEH ROG\KHFRQURKRTHV CFFRXQAEDDIGRHI RUFHIBQ (R GAUDNR)@ HFRQAFW

7 KHIRIBZ 1Q) \EEGIVKRZ VDURTIRZ DGR $,5 EDDQRHVI RUYDUCEG DG XQYHYDOM HSURGAW | RAKH\ HOWHGHS' HAHP BHU

LQWRADQG/

YODFHIFOYGQ) [P RQNVIQ$ 2 &, EHILGRIQI R SHIRG SRINGRIQ

) GRIQ 1P STPNIGEP RXQNVIQ$S 2 &,
%ODEFH H FOAQ) [P RXQNVIQ$ 2 &, BHIIQRQ) R SHIRG SIHIGRIQ

(HHAAR DRXP SWRQXSEDM

( HANR CRXDOYDUDGRVIURP H SHAMGH SHIHIAHDQGRKHUCRRW
$ GAWGEDDGAH BHILQRQ) R SHIRG

$ WHXP HQVFRTAMG

, QRNTFFOAD

YHH IWSOG
%ODEFH H FOAQ) P RXQNVIQ$ 2 &, HIGR SHIRG SIHIGRIQ)

) GRIQ 1P STCPAIQGEP RXQWVIQ$ 2 &,
YDDGH LFOGQ) TP RXQVIQ$ 2 &, HIGR SHIRG SRIWERIQ)

/ RV 5 HQXUDAH WHRYHIEGY
YODGFH D WUUHQMUIDFHUWHRYHIEGY LFOGQ) [P RQNVIQ$ 2 &, HIGR SHIRG

5 FEUAHQMWHSRURQR JURWDAAXP HQVUTXLHGVR I XQGWKHI XMUHSRIR EHHIW
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: HIKWMG DHDJHGADIROR \KHAITELQWN IO\ HIY DARWILCDOGVARXQADA
© HIKWMG DYHDIHLQMAWDM DARLWILCOOGVRXQNDM

) XWUH3RIA %HOH WS HFROAIDIRQ

7KHIRTBZ 1QJ \BEGI SBAWHONWH UFRGAADIROR \WHHAQ) EDDIGRH/ I URP \WH DERYH URTDRZ DB/ EHHIWHAYHY ' 3/ DG$,5 LFOGAQ) RKHUJICEOMY JIRWR UHDMS
UHQMXUDGFHUFRYHIEGY \R\WHVREDICELQN | RUXUMHSRIA BHH IWDYUBRWGROWHERP ST VE\BAP HOVR ) LQDQROCBRAMRQI RAWH\ HOWHIGG' HAHP BHU

IQWRADGY
YHH IWHHYHY HIGR SHIRG SRIWNGRIQ)

" HHWGSUR WITEOY HGR SHIRG SRIWERIQ)

$ GANRDOQAXIFHUHYHY LFOAQ) [P RXQVIQ$2 &, HIGR SHIRG SRINERICQ

6XEWRMCR [P RQNAVFRHSCERYH

2 \WH) XMUHSRIR EHH IWUAHYH/

7RED XMHSRIA EHHIW

3UP DU WBUAHQV EDDGRHY | RUZ KIFK GMIJWHIDAG URDRZ LG GVRBRKUY DI GRAUTXLAG LFOGQ) XQEIG ROIP V 06 ROIP V H SHQHY D06 LGRXUWHE BMCGRABERING 006 1Q FRUH R \HABP HARDIP
QCHOWY

5 HHXHDQG, QMY [ SHOH

7 KHI RTBZ LQ) \BEGV SUAHAAYHMH DQG LQMMN SHOHUHDMG\R EHH IWRHYHY ' 3/ DQG$,5 DvZ HIDVUHIMG UHYHAH DG LQMBN SHOHGRABIAHMG LQ\WHDERYH
\XSSBP HIBDBEGY LOWHERP SIQ VE\BAP HOWR 2 SHIDIRQYI RAHSHIRGVIQRFDAG

<HU( QGH3' HRHP EHU

5 HHXH/
7HP / UH 9DUDE®! 8 QYHMO LH ) L[ H5$ QQXMHY/ 7REO
LQWR\DQGY
YHHIWHHYH/
' HHUHGSIR WITH QW
$ GAWRDAQAKIDFHUWHHYH/
7RED
<HU( Q3G' HHPEHJ
5 HHXH/
7HP / UH 9DUDE®! 8 QYHMO LH ) [ HG$ QQXAMHY/ 7REO
LQWR\DQGY
YHH IWHHYH
' HHUHGSUR WITH DY
$ GAWRBAQXIDFHUWHHYH/

7RAD
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<HU( Q@G' HHP EHJ

5 HHXH/
9DUDE®! 8 QYHMO
7HP / UH / UH ) L H5$ QAU
LQWRA\DQGY
YHH IBHYHY
' HHUIHG SR IWITH DN
$ GAWRIDAQXDFHUWHHYH/
7RED
5 FBURHOIWIURWSUHP LXP VI RUBHH IWBHHYHY BYHOMIRU 3/ DOGJURWDRMAAP HONIRUS 5
<HU( QG5' HHPEHU
. QMAW [ SHOH
9DUCE®! 8 QYHIDO
7HP / UIH / UH ) I HE$ QQXMH/
LQWRA\DQGY
YHH IBHYHY
' HHUHGSUR IWITH DY
$ GAWRIDAQXDFHUWHHYH/
7RED
<HU( QGHG' HAH-PEHU
L QM [ SHOH
9DUCE®! 8 QYHIDO
7HP / UIH /UH ) 1 HE$ QQXMHY/
LQWRA\DQGY
YHCH IBHYHY
' HHIHG SR IWIrH QW
$ GAWRBAQXDFHUWHHYH/
7RED
<HU( QGHS' HAH-P EHU
, QMR [ SHOH
9DUDE®! 8 QYHMO
7HP / UIH / UH ) L H5$ QQQUHY/
LQWRADQGY
YHHIWHHYH/
' HHUIHG SR IWICTH DN
$ GAWRIDAQXIDFHUWHHYH/

7RED
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7 KHEDDGAVR DOGROQIHVIQSRIR KREHY DFFRXQNEDDRVDYR  DQG | RAHSHIRGYHIGHE DUHDYI RIBZ V

YODgH EHILQRQ) R SHIRG
" FBRW
| QMMAFBEWS
3RIA FKOUHY
EXWHIEHYDGZ \WALY DY
%HH VED P HOV
1 HMEQIHY W 1P \FEODMIFFRXQN
&KOQIHLOP CUNHAYDOH QG RMHUDEWVE HOV
YODPH HIGR SHIRG
8 GHHEUYHIHUAHIYH
2\
7RBCBRIA KRTGHY CARRXQNEDDIGFH

© HIKWG DYHDJHFUEWY (DM
1 HAZP RXQADAIAN
& DK \KUHEHYDOH

YODFH BLQQQ) R SHIRG
" HERIW
, QMIAUHAWG
3RIA ADCUHY
6XUHIGHYDGZ MWGIY DY
YHHIVED P HQV
1 HMBQIHY R 1URP \FEOUDMIFFRXQN
&KOQJHLQP DUNAAYDOH DG RMHUDEXVE HOV
YODFH HGR SHIRG
8 Q-DUHG UHYHHUAHYH
2\

7RBCBRIA KRTHY CAFRXQNEDDIGFH

: HIKWMG DHDIHFSEM DM
1 HAZP RXQADAIMN
& DK \KUHIG-UYDOH

<HU( QG5' HHP EHU

9DUDE®! 8 QYHIWDO

) L[ H$ QXY 9 DUDEGIS QRXIMEY / UH 7RO
IOWRA\DY
<HU( QG5' HHPEHU
) [ HG$ QXA ODUDEGIS QQXMA/  9DUCE®! 8 QYU LH 7RAD

IQWRADY
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<HU( QGH5' HHP EHU

9DULE®! 8 QYHO
) L[ HB$ QXA 9 DUDE®IS QXM / UH 7RED

IQWRADGY

YOO EHLQQQ) R SHIRG

" FBRW

, QMMAFIEWS

3RIA ADQUHY

EXWHIEHYDGZ \WALY DY

%HHIVED P HOV

1 HMBQIHY W 1 URP \-BOUDMDFFRXQN

&KOQIHLOP CUNHAYDOHDQG RMHUDGEWE HON

YODQH HIGR SHIRG

8 QHUHE UYHOHUAHYH
2\
7RIECBRIA KRTHY CFFRXQAEDDIFH

» HIKWG DYHDIHRWHAWWY UDM
1 HAIP RXQNDNIMN
&DK \XUHIGHJYDDH
3UP UKD UHDM/AR FKDQJ HYIQWHYDOHR HP EH3GHG GHUYDYHLQANKP HQVDARADMGZ W \WHLQEH HSRSWRQV/R FHMBQSIRGENV

IDUEBIHIFOGY  PLARQR IXQAQ) IRIDSRIA GOV DQDH LADKMGILHYRTEGIWKWWGHHL RM | RUDGAWRDOQ RP DIRQ

7 KHQHAZP RQADNIMN FOBXDMRQLGFOXGH/ERK I HH ICOGVFSDUDM CFFRXQNEDDIGRH/
5 HEUAVHQNWHIP RXQAR \WHFRQUEPKRTHUV CFRRXQNEDIIGFH GMMESEG DYWKH EDDIGFHKHAEDM GW FHUBQVKUHIGE-URKDU HY

7KH&RP SDQ [WXHY YOULE®! @ H DG XQYHYDOM H LOKUDGFH FRUFAN Z KIFK P D DOR LGFOXGH D3 (R @BVH JYXDIOAH  Z KHIHWH &RP SDQ. FROMFMIED JXDUDQMA/ \R \KH

FRUAKRTHUD G-DK EHH IWAYHD Z KHOWHDFFRXQAYDOHGRSVAR ] HR DV D/WH? (R @BVHIXOUIRM SUP XP LVSOG

7 KH QHALP RXQADAUMN 1V JHHDED GHLGHG DY WH PXUHOAG-DN EHGHIWIQ H FHW R \WH PXUHQADFFRXQAEDDIGRH DAKH EDDQFH \KHAGDM 7KH &RP SDQ v SUP DY UM
H SRUXUA/| ROVWHH FROREFA UHIOM/ AR CRMOOGHYIDARQY | URP - RUFKDQIHVAR. WWH DWKP SINRQY XVHG LQWHRIWLQDOSUAGQY R WHH SIRGAEW LFOGQ) FROMPNRTHJP RUDDA

FRUUPADS\HY DOGSUP P SOWAG DvZ HIDVIQMMANIAMOQGHDAW P CUNANHMD/

7KH&RP SIQ DR LWKHY DO FRQAMFN \WDASURYIGH FHWEQ G-DK EBHCH IMDQG RU@NGQ) EHCH MO XDUDQAHY DQG DUH CAFRXQMG IRUDVO0 5%/ 6HH1RM | RUDGAMRIC

LQRP DARY LGFOGQ) WHQHAZP RXQADNIMN DARADME Z W \KHAHI XOUDQM-
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7KHEDDGAHR DFFRXQAYIDHY/ B IDQJHR JXDUIOM-GPLQP XP FUGMWY) UDM/ DQG \WH UHDMG WDQIHR GlIHMIH IQEDIVSRON ESV  EHEHD DAV EHQ) FUAWG R
SRIA KRGEHY DIG\WHUASHRYHIXOUDQM-GP LQP XP VOHDY I RTBZ V

' HRAPEHJ

* UDMWDQ  ESV
5DQHR * XDLDQMAS0 LQP XP ESVDERMH ESVDERH DERYHIXDLDQMS
&UHAWO) 5 DM $WXDDOMGP QP XP  JXDUDOMGP LGP XP IXOLDQMAGP LOP XP P QP XP 7RED

IQWRADZGY

) L HG$ QQXMHY
/ BW\KDQ

7RID
9 DUDEGIS QQXIMHY
|/ BM\KQ

* UDMAKDD
7RID
9DUDE®I 8 QYHIMDO LIH
| BVAKQ

7RED
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' HHPEH)
* UHDMUWDQ ESV
5 DQIHR * XOLDQM-GO LQP XP ESVDERH ESVCERYH DERYHIXDLDOMG
&UHAWQ) 5 DM $ WXDLDQM-GP LQP XP JXDDOQMGP LQP XP JIXDDQMGP 1QP XP PLQP XP 7REO
LQWRADGY

) L HG$ QQXMWHY
1 HWV\NDQ

7RID
9 DUDEGIS QQXIMEY
/ FAAKQ

* WDAMANDD
7RED
9DUCE®! 8 QYHIDO UH

| BW\KQ

7RED
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" HHPEHU
* UDMJWDQ __ ESV
5DQHR * XOOQMAS0 LQP XP ESVDERYH ESVDERMH DERMHIXDDOMG
&UHAWQ 5 DM SWXDDQMGPIQP XP  IXDDQMGP IQP XP IXDLDQMGP LGP XP P QP XP 7RO
LQWRADQGY

) L HG$ QQXIWH
| BAV\KD

7RED

9 DUDEGIS QQXIMHY
| BAV\KDQ

* DMAKDD
7RID
9DUDE®! 8 QYHIDO LIH
/ BAV\KDQ

* WDMADQ
7RID

( [ FOGFRQMPRNZ WRAWP LQP XP JXDUIOMHS FUHEME) UDAY \XFK DVIXQBYZ LK LGB HG AONHGRUHAWY ROIRY/

8 Q-DUHG 5 HYHQXHS HHYH

7KHEDDGAVR DOGROQINVIQ8 55 D/R DQG! RAMHSHIRG/HIGGOMHDYI RIBZ V

YDDIFH BHUIQ0Q) R SHIRG
8 Q-HGUYHXH

$ P RWY DARQH SHOH

2 \KHUDENVF HOV

YODFH HGR SHIRG

<HW/( Q@-G' HHP EHJ

9DUDE®! 8 QYHMXO UH

IQWRA\DY
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0$5.(75,6. % 1(),76

7TKHIRZ 1IQ) \BEGVWKRZ D URDRZ DGR 0 5% EDDHY | RUYDUDE®! DKW SURGARWV DRQY Z W D UHFRCAIDNRQ W \WH & RP SO0 IV VREDQHAD 5% SRIMRQ/DVR \WH
IRBZ 1Q) @MW
<HU( Q@G' HHP EHJ

/ AN 5 HOXUHG0 DINAW
9 DUDE®IS QRXIWH/ 5 N YHHIW 7REO1 HAR 5 HQWUDQRH

IQOWRA\DQGY

YODgFH EHIQQQ) R SHIRG
(HVWR PXP XTWYHFKOQI HYLQQRQ SHIRWP DFHUAN
YOO EHIQRQ) R SHIRG BHRMHHIHWR AKOQIHYIQQRQ SHIRP DFHUMN
$ WIEXMG | H/FRIDAMG
&MPVSIG
, QMIAIFRODD
$ PMOOLQIRIFHGL HHONVURP H SHRWG
( HHAYWR RO HVIQLQMANDAY
( HAWR FKOQHVLQHTX P DUV
( HAR DIRKP SINRQXSEDMDQGRMHUUH LGP HOV
\KOGRH
2 \NHUDEWWR HOV
(HWR FKOQ HVLQ PXUMABHIRG FRXQM.SDLY QRO SHIRWP DFHUMN
YODGFH HIGR SHIRG BHRMAH I HAVWR AKOQIHYVIQGRQ SHIRWP DGFHUAN
(IHAVWR PP XOWHRKOIH/IQGRY SHIRWP DFHUN
YODH HGR SHIRG
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YODgFH EHIQQQ) R SHIRG
(HAVR PXP XTUYHFKOQI HYLQQRQ SHIRWP DFHUAN
YOO EHLQRQ) R SHIRG BHRMHHIHWR AKOQIHYIQQRQ SHIRWP DFHUN
$ MIEXMG | H/FRIDAAG
&MPVSIG
, QMIAIFFOCO
$ FMOOLQIRIFHGL HHONVURP H SHRWG
(HHAVWR FOQHVIQLQAMANDAY
(HHAWR FKOQHVIQHTXV P DNV
( IHAR DIRKP SINRQXSEDMDQGRMHUUH LGP HOV
s WXOR
2 \NHUDEWWR HOV
(HVWR FKOQ HVLQ PXUMABHIRG FRXQM.SDLY QRO SHIRWP DFHUAN
YODQFH HIGR SHIRG BHRMAH I HAVYWR AOQIHVIQQR) SHIRWP DGFHUAN
(IHAR PP XOUWHAKDQ H/IQQRQ SHURP DEFHUM
YODFAH HGR SHIRG

YOO BHLQOQ) R SHIRG
(HAR PP XOUWYHAKDQ H/LQQRQ SHIRP DEFHUMN
YOO BOIQRQ) R SHIRG BHRMHIHAWR AOQIHVIQQRQ SHIRP DFHUMN
$ WG| HVFRIAMS
&MPVSIG
, QMIAFRXDD
$ AXDOQIRFHGL HMHVRP H SHRMG
(HAR FKOQHVIQLQMIMADAY
(IHAAR PO HVIQHTDXAW P DUV
(IHAAR DAXP SINRQXSEDMDGRKHIM LGHP HOV
s WXOR
2 \NHUDENVN HQV
(IHAAR PO HYIQ PXUHVBHIRG FRX QM SOV GRQ SHIRUP DFHUM
YODGAH HGR SHIRG BHRHHIHAWR FKOQIHVIQGRQ SHURWP DEFHULN
(IHAVR PP XOUWYHFKDQ HY/LQQRQ SHURUP DEFHUM
%DDFH HGR SHIRG

3URUSHIRGEP RXQVKDYHEHHQXSEDAMG\R FRIRP \R PXUHASUAHOBIRD

-(56(<

<HU( Q@G' HHP EHJ

9 DUDE®IS QXA

/ AN 5 HOXUHG0 DINHW
5 N %H-HIW

7REO1 HAR 5 HQWUDQRH

IOWRA\DQGY

<HU( Q@5' HHP EHJ

9 DUDE®IS QRXMH/

/ AN 5 HQXUHG0 DINHW
5 N %H-CHIW

7REO1 HAR 5 HQWUDQRH

IQOWRA\DQGY
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Q DG WHERP SIQ UFRIQ] H3DQXQ DYRIEGILP STRAR GHAGFRP HDMIEXBEG VR \WH CRMCUDCDWAP SNRQXSEDM I RUGUHRADIQG DAXP HG0 5%/ SUP DUO
OHRXSEDM/R SRIR KRTGHJEHKDYLRUDWAKP SNRQ/RQFH YO YOULE® DA

7KH&RP SO LWKHY FHABLQ YOULE® DO LOXUDIFH FRQMFW Z KHIH\KH &RP SDQ. FROMPWDID JXCLIQAY\R WH FROUPKRTHUD MMOR CROW\WDD  VREDG-ERIW
P DCH \R \WH FROUPADGYVRG |RUDQ  SOMDOZ WGELY OV SOVD P LGP XP WMD) DGRJ  WH KUKHWADGRYHYIDY  FROMEAAWDOH RQ D \SHALLHG CDM CEWMMG | RUDQ
ZWWGIY DY 7 KHHJIXOIQAY LGFOGH EHH IWKDADUH SD CEGH LQWH HYHAR G-DK DKM DIRQ RUDMSHALLHG CDMY GAUQY) \WH CFRXP XTMRQ SHUIRG DJ5 Z MWGLLY. CODG
LGFRP HEHH IWSD CEBIGAUCY \SHA LHG SHIRGY

7KH&RP SDQ DOR MMV LQGH H5 YDULE®! DQQAW FROMFW | RUZ KLFK \KH UMD LY WG VR WH UMD R \VGHALLE LQAFHY/Z KHHWH &RP SIQ. FRQMFXDID JXDUDQAHY R \WH
FROMPNRTHDUHMDR QR GW\KDQWRABOG-SRVIWP CEHVR \WHFRQMPIGWWAG I RUDQ SDMICY. WGLY DY XSROG-DH

) RUIXOUIQMY/R BHCH IWWDADUH SD CEGILQWH HYHOAR G-D WH QHATP RQADAIMN 1V JHIHIDED GH LGHS DY/ \WH XA XDIDQMAG P LQP XP G-DK EHHIMIQH FHWR \WH
FXUHQADFFRXQAEDICRH DAKH EDDGRH KHANGDM 7 KH&RP SOQ VSUP DY UMN H SRUKUAY/ I RUWHAH FROAFV UHIDAY R CRMDOGHYIDARQY I URP - RURKDQIHVAR. WH DAXP SWRQ/
XHELOWHRIICDOSUAGQ) R \WHHSUIRGFAW LFOAQ 11 HELGRRP HOQGHMWY P DNHABM Y FROMPADS\HY DQG FROMPKRTE-UP RATDN

) RUIXOUDQMA/ R EHCH W KDADUA SD CEG! DADQRAMY DRQ \WH GHALP RQADAUMN LV JHHIDED GHLGHS DY \WH SBWHIMWDOH R WH P LGP XP IXOUDQMAS DQRAW SD P HOW
DYDLDEG R \WH FROMPKRT-UGHMP LGHS LQ DFFREIFH Z LW WH\MP VR \WH FROMPAIQH FHV R WH PXUHQADFFRXQAEDDIGRH 7 KH&RP SO V'SUP DY UM H SRAKUWVIRU
KHHFRQUEFW UHDMAAR CRYCOGHYIDIRQY | URP - RUFKDQIH/AR. WHDWAP SWRQVXVHGLQWHRUIIGDOSUAQ) R \WHHSURGEANV LGFOAQ) 1] HELGRRP HDQGHDAW P DNHAMMGY
WP LQ) R DOQXUY DARQ FROMPADSVHY DG FRQMPKRTGH P RADIM

) RUIXDUDQMAY R EHH W WKDADUH SD) CEG DAZ WGLLY. 0O WH GHALP RXQADAIAN LY JHHIDED GH LGHS DY/ \KH SUAHQAYDDH R WHP LGP XP JXOUIQMHS Z WGLLY. COSD, P HOW
DYDIOEGIVR \KH FRQMFNRTEHUGHMP LGHELQDFFR EDGFHZ LW WHWALP VR WHFROREFAQH FHWR \WHPXUWHNFFRXQAEDDGH

) RUJXOLIQAVR CFRXP XONRQ EDDCRHY WHQHAZP RXQADAIMN LY JHIH.IDED GH LGHE DvWH I XOUDQM-G P LQP XP - CFRXP XOWNRQ EDIDQFH P LAV \WWH PXUMADFFRXQAEDDIGRH 7 KH
&RP SDQ VSUP DY UM H SRUAKUA/ | ROVWHH FROAFW UHIA/ VR CRXDOGHYIDIRYY 1 URP - RUFKDQIHVAR \WH DXAKP SURQY XVHG LQWH RWLCDOSUAQ) R WHHSIRGEW LFOAQ)
HIXW P DAY QMDA P DNAAYRDMY DG FROMPNRTHUEHKDYIRU

7 KHIRTZ LQ) \EEBISUAHIVIFFRP SD0 LQJ LQ RUP DNRQVR \WHURTRZ CLGBEGICERYH

9 DUCE®IS QXMWY
1QWR\DQG/

1 HAZP RXQADAIAN
© HIKWG DYHDHDMIGHGIHR FRQURKRTHY

o ) RUFRQUEAWZ WK P XOMBO{EHH IWHDMUHY WHKLIKHXGHAZP RXQADAIMN | RUHTFK FRQMPAV LGFOGHG
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7KHREBIEHBZ UHFRGAGVO 5 % DARNIGACHON SRUMMRYYD/R \WHIRTRZ 1Q) @DV
9 DUDE®IS QQXWH/
LQWRADQGY

" WHANDIQGDAXP HG
&HIG
7RECP DN EHH IMDRHV

" IWHADQGDRKP H
&HFG
7RBCP DUNHAIMI EHH WCEL N/

1 HAEDDGFH

5(,1685$1&(

7KH&RP SIQ - SDMASDAM/IQUAQIUIIGRHZ 1\ IWDH LEDM/3UXGHMITS W] RD5 HOXDIFHECOMHERP ST 33$5&8& 335 8 385( WSIHIVRP SIQHY 3UFR/ LHOWG
3UXGHQAD, QXUIGFH D06 SURWR 2 RREHU Z 1\ LW O LODMY 3UXGHMD08 U] RD5 HOKIFH7HP &RP S 3355 7HP ™ 3UGHMDOTHP 5 HOXUDFH&RP SI)
37HP 5H DG’ WGHD$ U] RDS HOXIDFH7HP &RP SN 3 $57° 7KH&RP SO DOR SOMASDM/LQUAQXUIDGFHZ LW \MLLEG SN/

7 KHUHQMUDGFH DI UHHP HONV SURYLGH UMN GYH I LEDINRQ DG DEAWRDOFDECAW | RUIXMUHIURZ W TP WMYIVHP [ P XP GHABRW SRIMQMID P DD H\WEMALY FCSABD DQG | CAOBM
WH &RP SO0 V FOSMIDP DINHAMKHEILQ) SIRIUP  / LIH WHQUKUDGRH L DFFRP SDKHG WURKIK. YDURXY STV R IHQXIGAH SUP DUO \ HO® HIZ OEGI WP 3<57° OB
FROXUIGFH 5 HOQMXUDGRH AHGHG DU HP HOVGR GRAAVAKOL HWHERP SO DARHSUP DY LQKUHU & H3HG EDIIRHYZ RXG U BUMHNDACELONV R \WHERP SI) LOWHHYHAKH
UHQMUHY Z HHXTEGIVR P HAHUREDI DIRQV\R WHERP SDQ XQGHMHWLP VR \RHUHQXUIDGRH DI P HQV 7 KH&RP SQ BHIHYHYDP DMUDOHQAUDGFH CCELAN AKX
IURP XK LRIV R UHQUKUHYVR P HAAKHURED) DIRQVLY XQINHD

( 11HRANYH - CO@Y WHERP SI) HMUG LOR 0 DIUHP HOAZ W 6RP HYHAE HOXUDGFH/ @ 26RP HYFABH R FROQUKUH D FBAVHG EGFN R JXDUDQAHG XQYHYOOM H
3+ 8/  SRIAHR385( DZKR® RZGGWEMADY R 3UGHMD QXU Z W WRFHMEQR 385 ( R \WAK CELOMRQDP RAILHG FROQKUIGFHEDAY \R 6RP HYHG H
7KLY WIQLRNRQ LV HIHARH D/ R -DQ@Y ZKHIE WH &RP SO UHFCSMUHG DIDUMY DARADMG Z LK \WH \KEMAN 8/ SRIAHY IURP 355 8 DQG \KEVHTXHD®
HUBEDKHG <57 UHQXUDGRH | RUWH \XEMPAF 8/ BXMGHW Z W 3UKGHMDO, QXUIGFH $V D UAXOR  WHH WDQLRANRYY \WH &RP S0 WHFRIQ] HG D P LAIRQ SUH\E
UABMHBWDGD  PLARY 5* UASHAHD 7KH' 5* LVIP RWHGIQRLGRP HRYHUWHHXP DAGUP DQQ) @HR \WHUHQXUGSRIAHY

5 HHYHY BIDAG W BQXUG Y GADIRY FROMEFWV DuH CFFRXQAG [RUXMQI DAXP SWRQY FROMAMMAZ W \KRVH XVHG \R CFFRXQM RUWKH XQEHOLQ) FROMFN $ P RXQW
UHFRYHIE®! | URP UHQMUHY I RUBY GAUDNRQ UHQUXUDGFH DG HP HON DUH HWP DG LQ D P DQGHUFRQMMMAZ W \KH FOIP CCELOMAY DQG SRIR. EHH W DARFADAG Z 1\ \KH
UHQMNUG SRIAHY 5 HQXUDGFHSRIA  AKOWHYOQG | HHLGARP HAHEHG | RUXQYHYDOM HDQG YDUDE® DMWY SURGEN DUHDFFRXQAG | RUDVDUWHBAUWROR SRIR. ADUHYDQG I HH
LFRP H 5 HQUKUIGFHSUHP LXP VAHEHG | ROMIP LQUKUDFH SURGEW DUHCFFRXQIMG | RUDVDUHGAEIROR SUP XP V

3GKOQHIQYODHR P DN EHHIW GHAR UHDAG KHEILQ) JOQV RWHY LGFOGH/WHLP SR UHQUKUDFH DI UHHP HONV SOMEXOL® UHQUXUDGRH DI UHHP HOW LOYRVICY

OMMQ BHH MIXOUDQMY 7KH&RP SDQ KDY HMHG LQR D UHQUKUDCRH DI UHHP HR WM HUWH UMN UHIDAMG VR @VIQJ EHH I XDUDQAHY RQ YOULEG! DOQANY \R 3UKGHC
, QXUDGFH 7 KRHUHQAUDGFHDI UHP HOVDUHO 5 %/ DG KDYHEHHD DFFRXQMG | RUQWWHVEP HP DQQHU
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5 HOXUDFHEP RAQVIFOG-GLOQWHERP SOQ V6B HOWVR ) LADGADBRWMRQDVR ' HHHPEHU  ZHHDVIR®Z V

LQWRX\DQGV
5 HQXUDGFHUFRYH.IEGV DG G-SRUHFHYTEGY
3RIA GOQ/
" HHWGSRIA CFMXOMUMRQFRIV
" HHWG\DBVIQBA-P HOW

5 HOXUDFH UWHRYHIIE®Y DG G-BRMWWHHYCEGVE. FRQMEDWD/R ' HHPBEHU  ZHHDVIRIBZV

LQWRADIGY
3UXG-ND] QXUIDAH
3$58&
3UFR/ UH
385(
3$5 8
8 Q@I IIDMG

7 REOHOQNUIDRH UHFRYH TE®Y DOGC G-SRIWHRHYCE®Y




7DEOH RI &RQWHQWYV

358&2 /,)( ,1685%1&( &8082) 1(: -(56(<
1 RMAR) LCDQRDOB\DM HON? & ROAQKHG

5 HOXUDFHEP RXQV IGFOGHGIQWHERP SIQ VE\RMP HOVR 2 SHIDNRQY DG &RP SUHKHMYH, GFRP H / RW IRMWH\ HIWHGG' HHHP B ZHHDVIR®Z V

LQWR\DQGV
SUP IXPV
"W
&HIG

1 HABBP XPV

3RIA AKDUH/DQG I HHIGRRP H
LW

$ WP HG

&HIG

1 HABRIA FKDUJH/OG! HHIGRRP H

1 HAQYHXR HQNGRRP H
"W
&HIG

1 FAQYHXR HONGFRP H

$ WHADGP LQMADARQ | HY/
"L
&HIG

1 FADKHNDGR LQMRDNRQI HY/

2 WHIICFRP H BW
"W
&HIG

1 HARKHICHRP H W

5 HOQ HGLQYHWR HOAIDIQY GRAMY QRN
LR
&HIG

5 HOO H3LQYMWY QIO GRAHY QGHWV

&KDQHIQYDOXHR P DLNHALMN EHGH W QGHAR UHIWG KHEILQ) JOLQV GRWHY
"W
&HF

1 FWKOQHLQYDOHR P DN EHHIW GHAR UHDAGKHEILQ) JOQV/ G/

3RIA KREBHMEHH W LOFXAQ) FKOQIHIQ UHHYHY
"W
$ WP HG
&HI G

1 HABRIR KREHWIEHH W LFOQQ) FKOQIHIQUAHYHY

&KDQIHIQHMP DM/R QDELDN | RUIXMUHSRIR EHGH W
"W
&HI 5

1 FWKOQHLOHAP DAVR CCELON | RUXMUHSRIA BHH LW
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IQWRADYGY
, QMHANFUHEWG VR SRIR KRTEHMA/CRFRXQAEDDGRH/
* LW
&HIG
1 FNQMBWNAHAWGAR SRIP KRGHWA CFFRXQNEDDCRHY
5 HOWUDQRHH SHVHDERZ DORAY DG JHIHLDODQG DEP LQMADAYHH SHOFY GHAR FEBLMT] DARD
DQG P RO DARQ

(FOGY  PIARQR X@H IDMGIRMW I RUHFKR WH\ HIWVHGG' HHP B 0BG
,FOGY PRY PUORODEG  PIAROR XQDIIDMGIRMAW | RAH\ FOWHGHS' HH-P EHU DG UASHAMHD

7KHIWRW DG GHNTP RQVR @ HLQXUDGRHI CFHIP RQAQIRFHDVR * HAPEH  ZHHDVIRTBZV

LOWRADGY
" LW URW/@ HLQXUDGRHI DFHEP RXQAQIRFH

5 HQXIFHAHEG
1 HAT HLQWKUDGRHI DFHEP RXQAQIRFH

6LIQU LFDQVS$ 1 LADMG5 HOWUWDORHS JUIHP HOW

3UXGHAD] QUKLDQRH

7KH&RP SO KDVD< 57 UHQMKUIGRH DI UHHP HAZ LW 3LXGHRID, QUXUDCFH DG UHOQUKUA/WHP DNVRUMY R DIDP RUBIY UMW QRARKHZ DMHUHQAUG ( 11 HARYH-XO WY
DIUHP HQAZ D/\MP LCDAG I RUFHMEQGHZ. BXMCHY SUP DO XQYHYDOM HEXMGHN DG \KFK BMGHNZ D/BHQXUIGWR 3UFR/ LLIHXQEHUD< 57 BHQAXIDFHDIWHP HOAS VR

-0 WH UP 0QQ) SRWRY/R QF BXMCHW \SHAILFDD WP SRIAH A-DHG EHQ) HOMXMG B WH &RP SDQ VR 3UKGHQIDD, QXUDGFH DQG D WEODM< 57
UHQMXUDGFH DI UHHP HWZ DV FREEDKHS Z W 3UFR/ LIHIRIMP SRIFLHY ( 1 HARYH - DAY WH&RP SO0 UFCSMUG OO 8/ SRIAHYZ LW 3UXGHN0, QXUDFH DG
\})QE\HDQ-QN) HOMUIHG LQR D< 57 UHQWKUDGRH DI UH-P HOAZ W 3UXGHOTD, QAXUDGRH VR UHQUXUH \WH P RMBIDNY UMN | RUWH\RBDW R * 8/ SRIAHVUHQXBG\R385( ( 11HANH

WHERP SDQ UHFDBMUHG WHWWP EXMGHW I URP 3UXGHRINID, QXUDIFH LQ Z KIFK \WH SRTAHY DHFHEHG R 3$ 5.&& $ VD UAXOR WH UM \KHE&RP SDQ
LH-FRJQ.]I—GD P IAIRQSH\Y HTBMHERW

( IHAMYHS SUO WH &RP SIQ HOMUG LQR D UHQXUDGFH DI UHHP HRAZ 1\ 3LXGHIDD, QuXUDGRH \IR UHOQUKUH LW YDUCE®! DOAW EDH FRQMFN DERQ) Z LK \WH QNG
EHH W XODQMY $ VR ' HHP BHU WHERP SDQ GVRNMXHGWHVOBYR WIEWRDOYCUCEG! DO I XOUDQAHE OYLQ) EHH IWIGHY 7 KIY GVFRQMDNRQKDY R
[P SCPARQ \WH UHQUMXUIDGRH DI WP HABHE HHD 3UXGHRMID, QXUDGRH DG WH &RP SO (1THRAYH ) HEO@W WH &RP SD) BHIDQ VHIXY) QG HG YDUDE®! DM
SIRGAW Z KUK LV UHQMNUHGVR 3 LXGHD0, QAXUDGFHVKURKI K \KHH LM UHQWUDGRH DI P HQW7 KHUHQUXUIDGRHR \WHLQEH HG YDUDEG DOQAUWADQM HY DM QU LFDQAIMNY
I(FOQQ) PRWUIW UM HP EHEEG 1Q \WWH UHQUKUHG ARQUIFW VR 3UXGHQNID, QXUDGFH $V D UAXOVR  \KH DIUHP HQWV UHQUKUDGRH S CEGV LGFOGHY \WWH FHEHG P RAIIHG
FROXUDGRHDUDQIHP HOAZ KLFK UH GRAVKH YDOHR \WHLQYHXAMG DAMHVUABIGHGE. WHERP SDQ DG \KHDXRADMS DAHNHM D/

3%58

( HAMYH-X® WHERP SO HOXBY R \KH UMW DARADAG Z 1\ 8 QYHYDOBUIRMARUSRIALHY KDYIQ QR @BVH.JXDUIQAY DV/Z HIDY AHEIQ RKHUXQYHYDOM H
SRIFAHY Z W HIHAYHEMAKRIK ' HHP BHU H FOQQ) \WRVHSRIAH/WDADUHVKEMANR SUCA.S®! EDHG IAHYQ)

( HAMYH - DO WHERP SIQ UHFDBMUHG WH SRIAHY SR HQXBGE 355 8 Z W HIHAMH GDAY SURUVR - DO ( 11HARYH- DO WH
&RP S IHOKBY R WHUMNYDWRADMS Z [\ XQYHYDOM HSRIAH/Z W H I HANYHCDAMYI URP - DO W' HHPBEU

( HAMYH 2 AREHJ WH &RP SI) UHTBMUG R WH UM\ DARADMS Z W \WH WP DQQ) XQYHYOOM H SRIFHY Z W HIHARYH GOMY 1R - DAY R
" HPEU $ VDUAKOR \WHUFDSMMH WHERP SIQ WFRIQIHGD P LARQSHWY UHFTSMHEW Z KIFK LFOGHVWHUFRIQUROR DSURU  PLAIRY' 5* UHDAMS

VR WH SURVRXV BHQXUDGFHDI UHH-P HOA) RTBZ L WHUAKOR MY BFBMH 3/ 1 - REQHAHHAR3SS 8 DVR ' HHP BHU
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( HTHAWH- DY WHE&RP S LHHOXUW R \WH UMV DAWRADMS Z W 8 QYHYDOB UIRMARUSRIAHY KDYQ) (R @BVHJIXOIDQM DV Z HODY FHMOQ REHIXQYHYDC
QHSRIAH/Z M H [ HFARH G/ SURNMR - DY

3$5&&

7TKHERPSIQ WHOXBY R WHUMVXQEUIWWMP @ HLQMXUDGFH SRIAHY Z W H I HRMYH G/ SURUWR - OO WURKIK DQDARP DIF FRQMUDFH DIUHP HAZ W
3$58&
(IIHANYH2 RREHU WHERP SDQ UWYIVHG\WHH MY FROKUIDGFH\MP VZ MW 35 5 &8 LGRUDIQ) WHTXREWKOHR BHQMXUHG SRIAHVR Z KIFK LFOG SRIALHY

ZKFKZ HHSHRAO HHOXBGWR3$5 7HP 7HP SHDQG' $57 $VDUHXKOWR WHUVMG\MP V WHERP SI) WFRIQ] HGD PLAORY' 5/ WDAVIP RMYHGLQR LGFARP H
RYHAMHHEXP DMGUHP DQQ) AHR \WHWHOQXUHGSRIAH/

2Q1RHPEU 3$5 7HP 7HP 5HDQG' $57 PHIHGIQR3$58&

3$5 7HP

TKHERPSID WHOXBY R \WH UMWY XQEUIW\MP @ H LQXUDGFH SRIAHY Z WK HIHAYH GOMY - DU WURAIK ' HHP BHU WURKIK D) DARP DIF

FROXUIFHDIBHP HZ WK 3$ 5 7THP

2Q1RHPEU 3$5 7HP PHIHGIQR3$5&&

7HP 5H

TKHERPSID WHOXUV R WH UMWY XQEUIW WP @H LOKUIGRH SRIFHY Z MWK HIHRARYH CM/ RQ RUD\MI- DM WRAIK ' HHP BHU WURAIK D

DARP DIF FROMXUDGFHDI UHP HOAZ M 7HP 5 H

2Q1RHPEU 7HP 5HP HIHGIQR3$5&8&

3UKR/ UH

( I1HARYH-X® WHERP D) HQMIGLOR D< 57 HQMUIDGFHDIUHP HOAZ WK 3UFR/ LIHIRUQEZ. BXMQHW SUP DU® FRYHIK) XQYHYOOM HSRIAHY ( 11 HARYH- DY
WH&RP SO HOMJGLQDMP LM< 57 UHQXUIGFH DIUHP HWZ LW 3UFR/ LIHIRUGHE. BXMCHN UHDMY \R WP SRIAHY 8 QEHUWHHDIUHP HOV\WHP DU R 0T

P RSN UMN LV FHEHG\R 3UFR/ LIH 7KH&RP SO0 DOR BHOQMXUA FHMIQ&RERIDM2 Z GHG/ LLH, QXUIDGFH 2&2/,” SRIAHYZ MW 3R/ LH 7KURKIK 0 DK \WH

SRP S QMG 3UGQND HIGHS ,GFRPH 33, OMQ) BHH IMOXDUIDMY Z W 3UFR / UH ( 1THRMH $ SUO WHERPSID UFBMIG 3, MMQ) EHHIW

IXOIMYIURP 3UFR/ LLIHDGGUHQAXU-GM-P  \RIHKHUZ I \KH UHIDAG YOUCE®! DO EDHFRQATFWV Z WK 3UXGHRMIO QKU

(IIHANYH2 PREHU WHERP ST HOMIG LQR DO DIUHP HOAZ W 3UFR/ LLH R UBHQMXUH\KH 8 QYHYDOBURMARUSRIFLHY KDYLQ) QR @BVH JXCLIQM- DV Z HIDY FHABOQ

RKHUXQYHYDOM H SRIFHY Z 1\ H I HRAYH CDAV 1URP - DO W' HPBU WDAZ HJ SUMRAO HOXUG\R 355 8 $VDUIKOR \KHWIQLAIRY \WH

&RP S WHRIQHED  PLARY' 5* \KDAVDP RW HSLQR LARP HRYHUAWHRXP DMGUHP DQQ) AHR WHUHOQUWXUHE SRTIAHY/
' $57

( 11HRANYH - DY WH&RP SIQ HOMG LQR DD DARP DIF FRQXDFH DIWHP HWZ W' $57 \RIHQKH R WH UMY DRRADAG Z WK IW\MP @ H LOXUIDGRH
SRIFHVZ 1\ H | HRRYHEDAY RQRUD M- DO WRAIK' HAHP BHU H FOQQ) \WRHSRIFLHAKDADH\KEMPAMR SUCFLS®! EDHGUAHMQ

2Q1RHPEU " $57 PHIHGIQR3$58&
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1820 ( 7$; (6

7 KHIRGBZ LG \AKHEXGI QWAL QU LFDQWARP SRHOVR LGFRP HV H SHQH BHH IWI RUHDFK\ HDUSUAHOAMG

XU H SHOH EHHIW
8 6 IHHID

6\BMDQG B0
7RID
" HHWGW H SHOH BEHHIW
8 6 IHHID
7RID
,GFRP H\} H SHOH EHHIWIURP RSHIDMRY/
,GFRP H\E] H SHOH EHH IWUHBRWGLOHTXWY BHDAG\R
2 \WHUFRP SUHKHQUYHLGRRP H GRW
7REOGRP H\ H SHOH BHH W

5 HFRGAIDIRQR ( [ SFANG7D] DVVBMRLY 5 DAVRS HSRUMS, QFRP H7D] ([ SHWH %HHIW

7 KH QLI HMHOFHY B HHD LGFRP H\B H/H SHRMG DAKHS 6 1 HEHDOWIMRY LGFRP H\Y DM R
\WP P DU HGDVIRTBZ V

([ SHAWGIHHDOGRP Y H SHOH BHEHIW
70 FHaW

1 R CEGIRUGRIGHRMEBILNP V

2 \WHUUFRAAQ) WPV

) RHIQW HIHW

7RED

-(56(<

<HW/( QGH5' HHP EHU

IOWRA\DEY

C5SIHE® IRU

DG WH UHSRUWAG LGFRP H\E] H SHQH EHH WD

<HU( Q@5' HHP EHJ

IQWRA\DIY
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7KH QL HHRY EHE HHQ LGFRP H\S BV H SHRAMG DAKWHS 6 1 HGHDOWDMAY LGFRP H\Ef DM R DSSIFCE®! |RJ oG DG \WH BERWG LFRP H\[ H SHOH
EHH IWDBH\KP P DU H5DVIRTBZ V

<HW/( QGH5' HHP EHU

IQWRA\DYG/
([ SHAMGIHEHDOGRP Y H SHOH EHHIW

1 RO} CEBILQYHAR HQAGFRP H

70 FHAW

2\WHJ
5 FBRWGLGRP H\E H SHOH BHHIW
(HAYH\Y] UDM

7KHIRGBZ LY LVDGARUSIROR WP VAKDAKDG DM QU LFDQAP STRARQWHG! | HIHIFHERE H\WH&RP ST VMR 8 6 |HEHIDOGRRP H\ DMR CESOFCEGH RU

DG DOGWHERP SIQ VHIHRMHVY UDMGAUQ) \WHSHIRG/SUAMVMG
1 RO 70 DE®! . QMWW HONGFRPH 7KHS 6 ' IMGHIB/5 HHYHS' HOAIRD 3' 5' ° WHBFH/\WH P RXQAR AYLGHIG LGARP H\MEMPANR 8 6 I DOG LV LGFOGHS LO \WH QRO
I CEGLQYHIR HQNGRRP H\KRZ QLOWKH\BEGICERYH 0 RU\SHRLLFDD \WHS 6 ' 5' FROAMAM  PLAROR \WHVRED P LARQR QRO CEBILQYHWR HONCGFRP H
PLORQR \WH\RID P IARQR QRO CEBH QMWW HQMGFRP H DQG. P LEIRQR WH\RED P LARQR RO\ CEBH QYWY HQNMGFRP H 7KH' 5 [RUKHPXUHA
SHIRGZ D/HAP DMGXMQ) LQRP DNRQIURP XU FDULQYHWXR HQABAXOV DG UMD HDUVHTMXWY P DUNAASHURUP DOFH 7 KHORMOORUWHQNY HDU' 5' FOQYDW EDHG
RQICRRLY \XFK D/ BWCRMP MG VR FKDQIHY LQWH [P RQAR GYLGHIBY BAHYHE \WDADUH HIJLEG IRUWH' 5' FKOQIHY LO \KH P RXQAR. GMMEXNRY/ WHFHYHG [ URP IXQG
LOMHNR HON F<OQ)HVIQ\KHDFFRXQAEDIGRHY/R YDUDE®I@ HOGG DO FRUEAW DQG\WH&RP SO0 VM CEGILGFRP HEH RMWH' 5

70 &UEW 7KHHEP RQVSUP DUO UBUHAE FUHEWUHDNY R | RULIQY HYZ LWKHIS RQWHE&RP SR T/ V-E0UDAM CFFRXQNQYHAR HOV

2\KHJ 7KLY QCH LM WHSUAHOV UFRGALOY) WP VWDADHIGAYIGOD GWWDD R WH FRP SXAG H SHRAG | HBHIDOLGRRP H\ H SHOH BHH IWDGQG KDYH \WHH RMEHHD
DIJU-IDMGI RISKERAVR MY UHFRGALADIRQLQ CFFREIFHZ [\ UHBYDOAANFBRKUHI XD

6FKHX®IR ' HHIHG7O $WHVDQG' HHIHG7O / IDHOWAY

' HRPEHJ

LQWR\VDQGV
" HHUHG\M DXAVHV

, QXUIGFHUAHYH/
, QRN HOV
1 FIAXQU-D HG BWRQMWHRXUANY
2\
" HHUWHG\Y DRHV

" HHWG\Y CCEOMY
" HHIMGSRIA CFDXAMMWRQFRW
" HHWG\Y CCEOMY

1 HABH HWG\E  DAFWACELONY
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7KHOBSIFDAROR! 8 6 * $$ 3 UMAUAWHERP SIQ R HYDODMWHUFRYHIEON R GHHWHGMY DAV DQGHABEDK DYOOOMRQDIRZ DFHL GHRHADY \RUBFHWHGH HB G
I DWHAR 0O CP RQAKDAY P RUHANHD \WDQ QRN SHRMG\R EHUT H5 &RMGHIEGIMGI P HOMY BTXUWHGLQ GHAMP LQQ) Z KHKHUD YOODNRQ DIBZ DIFHLY QHHAOY  OGGL
\R WHIP RXQAR \XFK YDODIRQDERZ OFH , QHYDODMY \WHQHHG | RUD YDODMRQDIRZ DFH WHERP SO FRIGHYP D) IDRRY IFOAQ)  WHQDMHR \WHGH HIG\
DAHVDG MHONWY  ZKAMUWH DHREAE@Y RUCSMD  1QZ KIEK\I MUMGRIR/WH Z HH JHHDMG DG WH WP L) R WHUUYHYDD  \Bf CEGILGFRP HIQ SURU
FOUY EDAN\ HOLY DV Z HODY SURMPRG\E] CEG!HDQQIVH FOMYHR UYHWQ) WP SRV QlIHHAVDGAW IRZOG/  \WHOQIW R WP HWDAFDWY RYHY FDQ EH XM HELQ
WHYDURAO L) MUMARMRY/ DO XQTXHE XEV\KDAZ RXCBLP SCRARHXM] DERQR \WHGHHWG\ DAV DG DO WY SOQQQ) DM IHVKDANHERP SO Z RX@S
HP SR WRD/RGDW EHHIURP H SIWQ) XQMG $ GRRXIK WD) DARQ LY GRADAXUHG P DI HP HAEHTHYHY MY P RUIH ONHD \WDQ QRAKDAKH GH HIWG\E  DAHV GHAR
YOODMRQDIRZ DR Z L@EHW O H

&KOQJHVIQP DINAWRGEWRYY LFOGQ) WHMI QU LFOQAVMHLQLQAMMNDMNGFHWHEILQQQ) R UAXOARGLOWHUFREQ R GHHIWGWY DAHNVUHDMG\R GYXQUDD H3
I FOSMIDBRAAYIQWHERP SIQ © KHDDAHMQY UFRYHIELOW R \MHHGH HIFG\E] DAV \WHERP SO FRQUGHY W CELON DQG LOMMNR KRG \WH XQEHOLQ) \FRIXUMA/\R
UHFRYHY LQYDDH U GHFRHADY D/Z HODVRKHUI CRRYD/QRAGIERYH $ VR ' HHP BHU EDHGRQ DD/ MEGIHYIGHIFH LGFOQQ) FOSMIOERW FDLY ECAN FOSCAW \WH
&RP S FRFOG-G\WDARHGH HUHG\T] DAV UHIIMG\R \WHXQU-IT HGMY FOSMIDERWHY RQWKH DYDLDE®! | RUVIBIVHRXUMEY SRINRTRVOUH P RIHONHD WOQQRMWH SHRMG\REH
woa Hs

7KH&RP SIQ KOG QR YOODUMRQ DO OFHDVR ' HHP BHU DG $ G HOV VR \WH YODOIRQ DIRZ DFH Z L@EH P DCH L WHIH LV D FKOQIH LQ P OEDIHP HOAV
DAHAP HAR \WHIP RQMR GHHWHG\E DAHAKDAY D) CEB

7TKHERP S IV ,FRPH BW |URP RSHIDIRYY EH RIHLGFRP HWY BV L((FOGVIFRP HIURP GRP HIF RSHDIRYVR P LARY P LARQOG P LAIRQ | RUWH\ HOLY
HGG' HHPEU oG UASHRALYHD

,FRPH70 /306G

,GFRP H\BF H/SO.G GAUQY \WH\ HIUDWH GVRBRHG LOWH\IEG EHBZ. DG LGFOGH] LB HOWVP DGH | RUWH PXUHQAY HOUDYZ HODAS SD P HQV DG UH XQBY UHDAG \R SURU
SHIRGY/

! HHP EHJ
LQWRADQG/
) HGHID
) RHIQ
7RED

70 $XAWIGS QHRIQIH70 YHH W

7 KH&RP SDQ VaArHON | RULCHRP HWS HYLCFOGH WHACHOW | RUXQUHFRIQ] HoWM BHCH LW BQG LOMIAXAKDASHIDMRAL \ HOY/ \WDEMRAR UYEE. B\ WH, 56 RURKHAMY LQJ
DAKRIMA 7 KHFRP SBINRQR UYLt RUWHH SIUDNRQ R \WH ) HHDOWIRAM R @P MRV | RUD JLYHQ DXGWSHUIRG FRX@ WHXONQ B DAV HQAR \WH ACHOW | RULCARP H

\§f K/

7KH&RP SO KIGQRXQUFRIQ] HEWY EHHIWDVR ' HR-P BHU oG
7KH&RP SIQ RO LHY DILQMMANNDG SHIDOWY UHIAG\R MY XQRHWEIQNA DVIGRRP HWY H SHOH BHHIW 7KH&RP SIQ GGQRAHFRIQ] HVY UHDMMG LQMBADQE SHIGW/
$W HHPBU WHERP SI) WP DQAKEMAAR H [P LCDIRQIQWHS 6 IR \ HOW  \MUIRKIK

7KHERP S SDMASDM/LQ\WH , 5 69 &RP SIDGFHS WXIDFH3WRIUP 8 QG-UWLY SIRIUIP \WH,56 DWLIQ/DQH [P LCDIRQ WP R UHVIEZ. FRP SBIAG WDQLRNRYY DY/ \KH
RAPXULQ RG-UR UHTFK DIUH-P HAZ LW WH & RP ST ROKRZ \WH \KRXS EH UBRAG LQ WH UHBYDQAE, UMDY |, | GVDIUHP HQW DUMVH CFRHBLDMG UAROMRQY SURIUP V O
DYDOEGNR UARYHWHGMI BHP HOVLQDWP HY P DQQHU
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(48,7<

$ FPXP XOWM52 \WHUERP SUHKHMYH, GFRPH / RW

$2 &, UBUHINWH PP XDIYH2 &, WP V\KDADH U-SRWMG \FEOUDAM | URP GHALGFRP H DG GHUBLBG R \WH 6\BIAP HOV R 2 SHIDNRQY DQG &RP SUKHOLYH, FRPH / RW 1 HA
XQUDT HG LOHAR HOQMOQY RWHY DH GAFUE-G IO IXUWHJGHEIOIQ 1 RM  1RM , QMIHADM WP FDXUP HWR IXWMHSRIA EHHIW DQG1RM  * 0Q BW IR
FKOQHVIQQRQ SHURP DOFHUMIRQP DUNHNIMI EHHIW 7 KHEDDGRHR DG KO HVIQHIK FRP SRHOMWR $2 &, DVR DQGIRUNH\ HWHBG' HRPBHU  OHDVIRTZV

$ FPXP XOWG 2 WHU& RP SUHKHUYH, GRRP H / RW
*0Q / RW IR 7RIECS FRXP XOWG
) RHIQ&XUHA 1 HA8 QUDT HG , QMM DM &KDUH/IQL R 2 \WHJ
7 DOIMRD , OYHWF HON DOV 5HP HDXUP HMWR ) XWMUH  3HJRP DGAHS DNRD &RP SUKHOYH
$ QAR HOV | RKAY/ 3RIA %HIW 0 DLNA/B N YHHIW JQRPH / RW

LQWR\DQGY

YDDGRH ' HHP EHU

&KOQHLQ2 &, EHRHUFDW LFDARY
$ P RQVUFDM LHGIRP $2&,
R H\WI| EHHIWH SHOH
YDDQH ' HAHP EHU

&KOQHLQ2 &, BHRHUFDW LFDARY
$ P RQNVUFDM LHGIRP $2&,

, FRP HW EHHIWH SHOH
YDDQRH ' HAHP EHU

&KOQHLQ2 &, BHRHUFDW LFDARY
$ P RQVUFDM LHGIRP $2&,

,RP HW BEHHIWH SHOH
YDDQH ' HAHP EHU

\FOGVAKIGZ KKEIWVR  PITRY  PIORQDYG  PIARQDVR ' HAHPEHJ DG UASHRMWHD

5 HFOWL LFDWRQVRXWR $ FRXP XOWG 2 \WHUERP SUHKHMYH, GFRPH / RW
<HW/( QGH5' HHP EHU

IQWRADGY
$PRAQVUFDMIIHGIWRP $2&,

1 HXQU-DT] HGLQMWE HQNIOQY B
&DKIGZ KHEIH/ &XUHR , QMHAXVDM
1 IAXQU-DT] HGLQHWY HQAIOQY GAWHY RQDYCLDE®! | RUNDBIVHRXUMY
7REDHANXQUDT HGLQHIR HQNOQY G/
7 RIEDUHFOWL LFDIRQY | RARHSHIRG

$ @IP RQNDOHWKRZ QEH RUH\

3RWYHIP RQVIQAFDMIDQVEHH IWUHFDMI HERAWR $2 &, 1 HIDAYHIP RXQVLGEFDMEWH/ FRIVUFDMIHERAR $2 &,

6HH1RM | RUDCAMRIOQ RP DIRQRQFDK | BZ KHIIH/

SHH\SEGIEHBZ. | RUDGAWRIOLQ RUP DIRQRQXQUHIT] HGLQMAN HQNIOQY G [GFOGQ) WHIP STRARQI XUMUHSRIR EHH IWDQG SRIA KRGHYCFFRXQAEDDIGRH/
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1 H/8 QUHDT] HG, QvHAR HOWY DOV / RWHY

-(56(<

1 HAXQUD HG LOYHXR HQAIDQY GRWHY RQ DYDMDEG! I RVDB 1] HG P DU VHHXUMEY DG FHEQ RKHU LOYHAMG DAHINV DG RMHU DAV DUH LFOGHG LQ WH &RP S
6VBMP HOVR ) L(DCADCBRANRDYDFRP SRHMR $2 &, &KOQIHVLOWHH P RXQNLGFOGH UHFDWL LFDNRQ DO HOMR H FOGHIURP 2 &, WRHLWP VAKDAHLGFOGHG DY
SOWR 31 HAGFRP H BW | RUDSHIRG\WDNKDGEHHQSOWR 2 &, LQHMMHUSHIRGY 7 KHIH DU QR DP RXQN UHIMAG VR GHAXQUHIT HG LMW HONDIQY GRWHY RQDYDLOE®! | RU

\OBA 1L HG P DXUMWY VHRXAUMWY RQ Z KLIFK DR DIz DAH | RURHAWRWHY KDV BHHQUHRIQ] HGDVR - HAHP BHU

RNHUGHAXQUADT] HELQYHAR QIO GRKFY  DUHDVI RTBZV

7 KH P RXQVI RIWH SHIRG/ LGEFDMG EHBZ USUAHNIT

1 HA8 QUDT H

/R\uwvlrgg\\r’ummi ) X\WUH3 RIR $ FPXP XOWG2 WHJ
IRUGDBY) L[ H> YHHIW &FP YH

0 DNUW 6HXUMH/RY 1 HA8 QUHDT HG 3RIA KRGHY ,GFRP H / RW 5 HDMG

© KIFK DQ$ @Z DQFH * OQV | RWHY $ FARXQN/DDICRY W1 HAB QU H

IRU&UHEW RXH/KDV RO$ @2 WHJ 5 HOXUDGRH ,QFRP H7O QMR HOW DIV
EHHQ5 HRIQ] HG , QFHUR HONV 2 WHJ&RW 3D\ DEGV %M IW( [ SHOH | RRH/

LQWR\DQGY

YDDQRH ' HAHP EHU

1 FAQYHWE HWIDQ GWHY RQLQYHAR HOVDUMQ)
GUQ WHSHIRG

5 HROWL LEDNRQ DWW HWRU JOQV GMKHY
LFOG-GIQHAGRP H

,P SCANR GHAXQUAD] HGLQMR HOVIOQY GRAFY

YDDQH ' HAH-P EHU

1 BN/ HWIDQ BWHY RQLQMAR HOVDUMCQ)
GUQ WHSHIRG

5 HROWL LEDNRQ DAY HWRU JOIQV GAKEY
LFOGBLIOHNRP H

,P SOANR GHAXQUD] HGLQMR HOVIOQY GRAFY

YDDGRH ' HHP EHU

1 HAQYHXR HQWIOQY GAHY RQLOMNT HOVDUMQY
GUQ) \WHSHIRG

5 HRODA LEDNRQ CEWWK HOWRU J0Q/ GRKHY

LFOG-GLQHAMFRP H
\P STAMR CHAXQUADI) HELOMHXR HOVIDIQY GRKHY

YOO ' HRP EHY

,FOGVDKIGZ KHEIHY 6HH1 RM | RUQRIP DARQRQFDK IBZ KHEIH/
2 \KHJFRIV SUP DU [GFXGHYIHQKIDGFHUHFRYHIEGY
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7TKHERP ST LVUTXUHGR SUHSDHWEMRY | LCDGRLCOWBM HONLQ CFFREDGRHZ LW DFFRXQIY) SUTRIAHY SUAFUEHG RUSHP WWGE. WH1 HZ -HYA ' HSOWW HWR |, QXUDGFH
DG YDNGQ) 6\VDMAY CFARXQMY SUIRNAHYSUP DUO AlIHJIGRP 8 6 * $$3 B AKOULQ) SRIR DFMXMNRQ FRUWWR H SHOH DV LGRS HUKBEDKIQ) [XMUHSRIR BHH W
TCHONYXMQ) Al HHWRXOUDCDAXP SWRQVD/Z HIDY YD) LY HNVDQG FHIEQ DAVHV DG CFFRXQIG | RUGH -G\ HVRQDG!  HHNEDLY
7 KHIRGBZ LY \EEGIVKP P D) H/FHIBQWIRY | LCDQRLOO.Q RUP DIRQI RAKHERP S | RARHSHIRGVIGAFDMG

<HW/( QGG' HR-PEHU

QP LRV
VIR GHACFRP H G/
GVIMRY FSMICDOG VSOV

7KH&RP SO GRHVQRAWD HSUARIEHG RUSHIP WG SITRIFH/AKDAYDY P DMIDID [URP \KHWEMRY CFFRXQIY SITRAH/SIWAUBHGER \WH1 $ ,&

TKHERP S LVVEMPMR 1 HZ -HIH QZ ZKIFK QP LW \WH [P RXQAR  GYLGHIG/ WDALQUXUDGFH FRP SOQHY IR SD. \R IRFNKRTHY Z WRAWDSSURYDOR WH 1 HZ -HIA
" HEDWW HQAR YOQN.Q) DQG, QXUDFH 7KHP O P XP GYIGHIG ZKIFK PD BHSOGIQIN \EHYH P RQX SHIRG Z MWRXWRIVIFDIRQ RUCSSURYDO LV AP WG \R WH J WDMUR

R WBMAY \KSOVD/R ' HHPEHU R WH SUFHAQ) \ HIURUWH GHAJOQ IURP RSHIDIRVR WH SUFHAQ) FOBOEU\ HIU &DK GYIGHIB/P D R BHSOIGRMVR
KUV GHIYHG | URP U0 HS QHABUR W YDHERY  \WHH P MBINRYY WHIHLY DFCSCAW\R SO DAYIGHIGR PIROI)  ZIWWRAWBURUDSSIRYDD 7 KH&RP SO GG
QR0 AVICGHBAR3UFR/ LHLQ 05

5(/$7(" 3$57<75$16$&7,216

7KH&RP SOQ KDV H \WMOLYHWEQLPRQY QG UHIDNRQKLSV Z W 3UXGHMIO, QAXUDGFH DG RIMHUDH LADMY $ GXRXIK Z HVHHN W HUKUH \WDARHH \WDQCRNRQY DQG UHIMROKLSY
DUHI DUDQG UDRIEG! WY SRUEGIKDAHWMP VR \MHAHWDQLRAIRQY DHRAKHVEP HD/AKRRHWIVZ RXGB UAXOVURP WIQERNRQY/CP R XQUHIMG SO/

( [ SHOHE&KDLIH/DQGS QRFDIRYY

7KHP DV R WH&RP SDQ VH SHOHY DUHDIBRFDIRQYRURKCLIHY | RP 3UXGHD0, QAXUDFHRURK-UIDH LADMY 7 KRHH SHOAYFOQEHJIURXSHGLQR JHIHICDGG D LQMRDAYH
H SHOHA/DGDIHR GUWIBMROH SHOHY

7KH &RP SO IV JHH.DODQG DEP LOMADAYH H SHOHY D FKOUHG W WH &RP SIQ XMQ) DXBFDIRY P HRRERBILHY EDHS RQ BXMQHN SIRGAIRY SURFHWHY 0 DDIHP HY

EHIHYH/WDARHP HNRGRBU\ LV UDRIE® DG UH GRVFRIVLGRAUG B 3UXGHMI0 QAXUDFHVR SURFHW\MDQORANR)VROEHMDD R WHERP SIQ 7KH&RP SDQ. RSHIDMYXQGU

\HYLFH DQG BDH DIUHP HONVZ KHI VHYIFHVR RILFHY GG HP SBR HAV \KSSTHY XVH R HIXLSP HOADQG RN LFHVEOFH DH SIRYIGG B 3UXGHQAD0, QKUDFH 7KH &RP S

UHVLHEZ V W DEFFDARQ P HKRGRIY\  SHIRGFDD Z KIFK MP D DOWWIFFREQIO * HHIODOG 0P LQWMDYH H SHOAY LGFOXGH DFFDIRYY R WRAN FRP SHODIRQ H SHOHY

UHIDAG\R DVRAN EDHGLZ DB/SIRIUP  D5DGH HIMG FRP SHODIRQSIRIUP IWKHGE 3WXGHQMD0) LDGADD7 KHH SHOHRKDIHG\R\WHERP SDQ. | RAWHWRN EDFHG [ 06/

SRIUP ZDV  PIARQIRUHIKR WH\ HOWHGG' HHPBU DG 7KHH SHOHFKOUHG\RWHERP S | RAWHGH HUHG FRP SHODIRQSIRILP Z DY
PIIRY PLORQDEG  PILARQIRMH\ HOWHGSE' HHPEU 0% UAGHRRYHD

7KH&RP SIQ LVAKDUHSG | RUMAKDIHR HP SB HHEHH IV SHOWHY 7 KHHH SHOFVLGROGH PRV | RUIXQEHS DG QRO I XQEHSE QRO FRQMEXRLY  GH LGHS BHCH IWBHMRQ STQVY
6RP HR \WH/HEHCH IWDUH EDHG RQI LQDOHDIQIV DG BRIV R VHYLFHZ KIBIRKHY DUH EDHG RQDQ CFFRXQAEDDIGRH Z KIFK VBNV LQR FROUGHDMRQ DIH \HYFH DG HIQQIV

GAUQY DA 7 KH&RP SO AKDHR GHAW SHOHIRUWHSHMRQSDQVZ DY P LARQIRMHIFKR WH\ HOWHIEHG' HHP BHU DG
7KH&RP ST LVDORAKDUIHG | RUMAKDUHR \WHFRWWDXRADAG Z 1\ Z HDDUHSOQ/IMKHGE. 3UKGHRN0 QXUDGFH 7 KHHH SHOHYLGFOGHFRIWUHIDAG\R P HAFDO GQED A H
IQXUDGEFHDQGAMHMY 7KH&RP SIQ VVKDHR G SHOHIRWHZ HIDHSDQVZDY  PIARY  PIARQDYG P I@RQIRMH\ HIYHEGG' HHP B oG

UASHRAWHD
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3UXGHQADD, QAXUDGFH \SRORY YROQEY \DNMQIV SO/ IRV HPSR HH - N SO/ 7KH SOQV SIRVIGH IRUNDDY - BHBAURY FROUEXIRYY B\ HP SB H/ DG P DAKLYY
FROUBMRY/E. WHERPSIQ R XSW R DQQMOIDY  7KH&RP SIQ WH SHOHIRUIWAKIAR \WHYROQEY \DNMQIVSTRZD/  PIAORY  PIARODG  PLARY
IROH\ HOWHG-G' HHPEHU 05 UASHRALYHD

7TKHERP SO0 VAL HE AMMEXMROH SHOAVIURP 3UKGHIMIV SURSUHIL (DINRY LGHDGNEHRUIOG] DIRY 3 3UXGHRMIS GMRY \MURKIK DWBQM HUSUWAGQ) DIWHP HOAZ KIFK
LVLQAMIGHG\R UH GRADP DUNAAEDHG SUALQY DUBQIHP HABUXGHINIDS GYIVRY AMUMEXAY 3 XGHQMION HIQAUDGRH DO DOGLOMHMY HOMBUIRGENZ W SURSUHILY DIGQRQ
SIRSUHEY SIRGAARSIRYY ,Q 1 RHP BHU WHERP SI) DR Z W \KUWH RKHUDH LODAG HOMY HIMUIHG LOR VHYHDODIUHHP HON Z W D\KLLG SOW / 3/ ) LOOGADC
+ROQV,EF 3/ 3/° 8Q@UMHHDIUHP HOV WHERP SDQ SD VAVEXNROH SHOAAR/ 3/ R ZKIEK  DHUMMGHGW3UGHMIT GIARY ' IMUBMROH SHOA/SOG
B WH&RP SIQ R/ 3/ DOGVEHXHO® WMO-G\W3VGONG GIMRYZHH — PLAORQDMG P LARQIRMWH\ HWHGG' HH-P B DG UASHRARYHD

7KHERPSIQ SD VAR P IWIRQY DQG FHMEQ RXHUITHY W 3UGHONOS QUMY IMUEXRY G 33$' ~ 1Q FRMGHDIRD IRU3$S' v P ONAMY DQG XQGHZ UMY R \KH
&RP S VDMWY SURGEN &RP P MR/ OQG | HVDHSOGE 38" R EUR\HUG-DBLYZ KR VHIDAHE&RP SDQ v DORAW SIRGEW &RP P IWRQVDGI HYVSOGE. WH&RP ST

W3$' ZHH PIOR) PUAORQDG  PLARQIRMH\ HOVHIGG HHP B 58] UASHRAYHD

7KH&RP S LVFKOUHG | RUMAKDHR FRISRIDMH SHOAVIGRXUHG B\ 3UKGHQINID) LDGADOWR EHH VAV EXMGHMAY \KFK DYDGHMNQ) H HHARYH RYHYI KWH \WMODOD | LY
DQG SKOQNURSIE CRMW 7KH&RP S0 W\KDHR FRERDMH S-OAVZDY  PLORY  PIAORQDMG P LGIRQIRUWH\ HOWHIGG' HHPBU 0%
UASHRARYHD

&RERDM2 ZQH/ LIH, QUKUDGRH

7KHERP SO KDVARTGS\WUHH &2/, SRIFLHY R 3UXGHID0, QUXUDGRH DQG ROH VR 3UKGHINID) LGDGADD 7 KH FDK \KUHOGHU YOOH LQFOXGHG LQ \FSDUDM CFFRXQV  RMHH &2 / |
SRIAHV/Z D/ P LARQ G PIARQD/R ' HAP EHJ 58] VASHRAIYHD ) H/HDAMG\RWHH&2/ , SRIAWVZHH  PIARY  PLARQOEG

P LORQ |RJWH\ HOW HIGG' HPBHU 0% WSHANHD 7KHE&RPSIQ BIQXWY R WHILW PLORQR P RYSDY UM DARADMS Z W HIFK
LQAVIGOOSRIA \R3UER/ UH 06 R WHP RSOV UMIIQH FHWR P LARQ

,Q0D WHERP SI) IXQ3HGDSRIA GO IURP \WH 3UXGHD) LQIGADD&2 / , SRIA QRMG CERYH LQ OQ P RXQAR P LCIRQ R 0O D LADAMS LLUHYRATE®! WKW

FRP PRI U HUHG\R DV/D3 UIEEL WKWV Z KIFK 3UKGHQINI0) QDA DDA DMG VR \KSSRWAH I GRQ TXOM LHG WANKP HOABDYY 7 KHRAMBEQ) EDDGFHR \WHSRIR. GOQZ LK

WHUERL\WWZD/  PIARQDG  PLARQD/R ' HHPEHU 0% UVASHRAYHD , QMIMAGFRP HHDAG\RWHSRIR (OQZD/  PIARY P ILARQDEG
P LORQIRMH\ HIWHG-G' HHP B 0% UASHRAYHS

$IDMG, QvEWE HON DLDIHP HQN [ SHOWY

,QOFREFHZ W DQDIWHP HQAZ K 3* .0 ,(F 33*,0° \WH&RPSID DV QMR HAP DQIHP HOAH SHQHVWR 3* 0 Z KR CFW DV LOYHWY HOAP DD HUAR FHAEQ
&RP S JHH.DOCFARXQADQG WECUDM CRFRXQADAANV |, QYRR HOAP DEDIHP HOW SHOAVSOGWR 3* 0 UHDAG\RWIVDIUHP HOZ HH P LARQIRUHTK R \WH\ W HIG-G
" HHPEHU 0% 7KAHH SHOAVDHUFRGGDY? 1 HAQYHIR HOMFRP H IQWHB\BIMP HOVR 2 SHIDMRQVDG&RP SUHKHMYH, FRPH / RW

" HIYDIWH7 WGV

,QIWRAQY FRUHR BMQW WHERP SIQ HIMY/IQR 2 7& GIYDIYHFRQMFPNVZ W CQDHIADM 3* ) ) ROAKHH2 7& GHIYDMYHFRQMFN 3* ) KDVD\XEWIQMID HIXC
DOGR VMG SRURDZ W DQH \WMIDCFRXQASDMY 6HH1 RM | RUDGAWRIIOQ RP DIRY

- RQMOHIMUY
7KH&RP SIQ KDV P OGH LOYHAR HOV 1O NLQAVHOMUY Z W FHMIIQ \MEMGDUHY R 3UXGHOMD) LOGADD 2 WHULQMAMG DAV IFOGY  PLORQOEG — PLARQR
LR HOVLONQAHOMBVDVR * HRHP BHU 58] UVASHRAIYHD 1 HAQMWR HOAMTRP H UHDMG\RWHHYHOMWIGFOGVIOQVR  PIARY P LARQDGG

P LORQIRMH\ HWHGG' HHP B 0G UASHRARYHD
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$11LIDMES WH/S GP LAVIDARY) HH, GFRP H

7KHE&RP SO KDV D UAYHXH KDWY DIWHP HWZ MK $ 67 , QMMM HSHYIRY | (F $67,6, DQG3*,0 QMWNHON// & 3*,0 ,QMWNHON ZKHHE \WH&RP SIQ
UHRHYHV | HHLGARP HEDHG RQ SRIR KRTHY \HSOUDM CFFRXQAEDDGRHY LOYHWMG LOWHS GYDRHG 6HIHY 7 UM, GFRP HUHHYHG IURP $ 67,6, DQG3* ,0 , QMR HWUHDMG\R
WVDWPHOZD/  PIORY  PIARQOMG  PLARQIRMWH\ HWHEG' HHPEU 0% UASHRRYHD 7 KHH UYHDKHY DUH UFRUGHG DV3 $ W
OCP LQVADARD I H LOWHG\IIAP HOVR 2 SHIDIRQ/DQG&RP SWHKHLYH, FRPH / RW

7KH&RP SO0 KDVDUYHXH\KDUQ) DIWHP HWZ W 3* 0, QKR HON Z KHBE \WH&RP SO UWHRHYHVI HHLGRRP HEDHG RQSRIR KRTHW\-S0UDM CFFRXQNEDDIGRHY LOQYHARG
1Q 7KH 3UXGHMOBHINY ) X6 ,FRP H UFHYHG IURP 3* |0, QYRR HQW UHIDAG \R \KY DIWHP HAZ DY PLARY PIIRQ DG  PLARY IRUWH \ O HIGG
" HRHPEHU DG UASHRIYHD 7 KHH UYHDKHY DU UHFRUGHS D3 $ WHADEP LQMADIRQ | HY  LQ\KH 6\BIRP HOVR 2 SHIIRQY DG &RP SUHHQMYH , FRP H
| RW

$11IDMG1 RM/5 HHYDE®
$ 1 LADKMG QR UHFHYCEGILGFOGHGLQ3 5 HFHYTEGV I URP. SDHQADQG DN IADMY DNV HHHP B ZHHD/IRBZ V

0 DXUW' DMV , QMHMB DMV

LQWRX\DQGV
8 6 GRMWIL HSUDMQRMW

7REDCRWUHHYCER O LIDMS
$ @RAYUHFHYDEGIP D' EHADEBG I RUSWHED! P HABURUVR \WHUAVSHRRYH P DXUMY GOMYXQGHNSHAI LHG AP IR

7 KHDH LODMG QRAV BHFHYCEGIVKRZ Q CERYH DUH FIWLL LHG DY DYDDE® | RUVDBIVHRXUMAY DG RKHMBGECQ) DAHNVFDUUHE DAVDUYDOH 7KH&RP ST P RQRLY \WHLQMIDCD0G
H \WCOCFHAWDMIVR WHHGDD/DOGEIQSHIRP DOFH 7KH&RP SIQ DORFRUGHYDQ JXDUIQAHVP DEHE! 3UXGHRN0 QAXUDFHI RUGDVGHI URP O LIDMY

$ FROGG LOMMNHFHYCEG HDAG\R WHHEDQ/ZDY P LARQD/R ERK' HHPEHU DG DOGLVLFOGGLO 2 WHIDMHN 5 HYHHY UHIDAG VR \KHH D0/
ZHH PIGOIR) PIORODG P LARQIRMH\ HOWHEG HHPEHU D% UAGHRIYHD DOGOHLGFOGHGLQR 2 \WHULGFRP H GRW”
$11LIDMGS \WHAT LDV HY

7KH&RP SO SOMPASDM/LQDH LADAS DAHADGZ W SOUHIAIGG MMMIFRP SIQHY YRR\ DG P DNHAYDOHGL I HIHEFHYI RADGHZ W DSTUHOAIG\MALDHUFRIQ) HGZ WO

$ GAWRDOSOGIQ FCBMID  $3,& DG 5HIUMHG LMW HOMIDQ/ GWHY GHV VASHRIWHD  7KH BE®! EHBZ \KRZV D LODAG DAHMIGY |RUWH \ HOW HOGHG
" HPBEU s8]

$111GDM " DM 7UDQDRRQ 6HXUW 7\ SH ) D9 DOH %RRN 9 DOH ,M% SHmEGQmeN
QWRADGY
3$5 8 -0 7UQMHIQ ) L[ HS0 DMWY
385( Q@Y 7UQMHIRW ) I H50 DM
&RP P HIADOD RWOIH
3$5 8 -XCH 3XUKDH D52 WHY R/
+LINDD 2 AREHU 3XUKDH ) [ H30 DM
3$5 8 2 AREHU 7UQMHIQ ) L[ HS0 DMWY
3UFR/ UH 2 AREHU 7WQMHIRW ) I HS0 DMWY
3UXG-RM0 QXUIFH 1RHPEU 600! ) I H30 DMUMEY/

&RP P HADOD RWOIH
3UKGHNO QKU 1RMHPEH 6001 DOG2 WHY R
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" HEVS JUHHP HOW
7TKHERP S LV DAKRUY HG\RERIRZ | XA/ XS \R P LARQIURP O LADA R P HANW FCSABOD0G RMHUIXQRQ) GHHBY 7 KHIHZ D/ QR G-BWRXNIBIESQ) | RUERK 0%

7KH\RBOLQAMAN SHOHW \WHERP SO0 HDAMG\R GOQ/SD CEGN\ROIDAVZD/  PIARY  PLORQOEG P LARQIRMH\ HOWHIGG' HHP B
DG ASHRAYHD

&RONEX\MG&DEAIDQG! IMGHG/

,Q0 D OBSXIXW  WH&RP SO0 UHFH.YHS FOSMIDARQUEXWNROY LO\KH P RXQAR PIIRQOMG  PLARQIURP 3UFR/ LLH UASRMHD ,Q WH&RP SI) GG
RAUFHYH D) FOSMIDFRQUEXIRYY IURP 3UFR/ LIH ,Q) HEXDY DG' HAHPEHU WH&RP S UAHYHG FCSMIDFRQUEXIRQY LQ WH [P RXQAR P LARQ OG
P LERQIURP 3UKFR/ LLH WASHRIYHD

7KHHZ DVQRUAMOR FOSMIOQ DG

7KH&RP S0 AGQRAED DY AYIGHIBVIQ DG

5 HQUXUDQRHZ WK $ 1| LD

$VAVRMHGIQLRM  WHERP SO SOMASDMYLQUAQXUDGRHWDQLRNRQYZ [\ FHVBIQD | LADM/

&200,70 (176%1" &217,1*(17/,%$%/,7,(6

&RP P W HQV

7KH&RP S KDVP OGH FRP P W HOW\R | XQG FRP P HIALDOP RWMD) H DQG DI URXGMUIDSURSHW GO/ $VR ' HR-P B DG WH RAMBOAQ) EDDGRHY RQWHH
FPPUIRHQNZHH PIORQOEG  PLARY UAGHRIHD 7KHH CP RXQN LGFOGH XQXQEHG FRP P WY HOV WDADH QRAXGFRIGURID FOGFHDE®! ) RUUHDMG FUEW
H SRXUH \WHH Z Dv DD DEBZ DOFH | RUFUHAWGRAHY R PR D/R ERK' HHPE DG ZKIFK LV D FKDQH R P LORQ | RJERK WH\ HIY HG-G
CHPEU DG 7KH&RP SIQ DBR P DEHARP P WY HIWVVR SXUADVH RUI XQGLQHU HOV P R | XQGLOYHMY HWDQG SUYDMI L] H5P DM \RP HR Z KIFK DUH
FRQINY HAKSRQ HYHON RURLIXP WIFHY QRAXQE-UWWH &RP S0 I FRQARO LGFOAQ) WRH DARH GVABNR) R \WH &RP SDQ 1 FRXQAMEDMAY 7KH &RP SDQ DQIASDMY D
SRUMRQR WHHFRP P LW HONZ LOXAP DMD EHIXQE-GIURP IW\HSODMDAFRXQN $ VR ' HAHP BHU DG PIRQOQG  PILARY WASAMHD R \WHH

FRP P AR HQVZ HHRXBIQEQ) 7 KHVHDP RXQVLGFOGHXQ XQEHE FRP P W HQWVKDADUHQRGFRQAMRDED FOGRHIDE® 7 KHIHZ HIHGR UHIMMG FKOLIHY| RUFUHAWRWHY | RUERK
WH\ HOWHG-G' HHP BHU DG

&ROMYHOW (CHONY

2 QIQRYRQ EDLV WHERP SI)  DOG IW BIXDMRY UMHY. W RSHDIRY/ LFOAQ) EXAGRACP WG \R \DBV DG RKMHU PP HULQAMIDAH SURFHEKUA DOG SR/ DOG
SURFHUA | RUP HAMY REQIDARQY VR LW FXVIRP HY DQG RHUSDMEY 7 KHH BYEZ VP D BAXOMQ WH P RALLFDIRQ RUHKOGAP HMR - SURFHAHY RUWH P SRR R RHU
CRIRQSDOY LFXAQ) FRIFHQQ) P DEIHP HOARYHILI KWADBY DG RM-UPXANRP HULQM CFHSURFHEXUAY DG SIRNFHY DG\WHWP LQ) RUFRP SXBMRQR SD P HOMVR PXKRP HY
DOGRM-USOMEY , QFHVIQFDAY Ll DSSURSUDM WHERP ST P D RIHUPAMEP HY RURKHUSDUY WP HADIRQDGP D LGRXURKDLIHY LGFOGQ) WHFRWR \KFK UHP HADIRD
D LOVRDAYHFRWWOQG B XDRY [1GH/

7KH&RP S0 LV\XEMPAR WH QY VDG U XOWR)/R . \WEAY D05 REHUMUMG RANRQY FRFHOQ) WHLGHQWIFDIRD USRWGY) DQG HAKHDA HWR XQROIP H RUDEDQERGHG | XQBY
DOGLVAXEMAAR DXAWIOGH CP LCDARQ! RUARP SIOGFHZ LW \KHHUATXLP HON

, VI SRWEB WDANKH UAXOVR  RSHIMRQ/ RIWH DK | BZ VR \WHE&RP SO 1Q D SOMEXTUTXOWM® RUDHXCOSHRG FARX@ EHP DMUDI 0 HAMS DYDUWAXOR SO P HOVLQ
FROQHANRQ Z AW \KH P DIWLY GAVRXWHS CERYH RURKHUP DIWLY G-BHAQ) 1Q STIWXSRQWH UAKAVR RSHIMRQY RUFDK | BZ VI RIVKFK SHIRG 0 DRI HP HQAEHIHYHY KRZ HyHU
KDAKENP DM SO P HOVLQ FRIGHANRD Z 1\ WHH P DIV DVMUFRQUCGHDIRQ R CESTFLEG! BAH.YHY DG WKWAR LGP QU LEDINRY \WKRX@ QRAKDYH D P DAUDCOGHYHHIHANRQ
WH&RP S VI LADGADOERIMRY
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/ MY DWRQ DQG5 HI XMWY 0 DNRLY

7KH&RP SO0 LV \XEWRAR GIDCDGUHIXMARY CANRYIQWHRE@Y FRAHR IWEMGHY 3HIEQ) GIDCDMGUHIXDMARY CRIRY/LGFOGHSIRHHAQIVAGHALLF R WH&RP SIQ)
DQG SURFHHEQIVIHHIID DESTFCEGIR BXMCHN SIIRIAHY LQWHIGBMY 1QZ KIFK IWRSHDM/ 7KH&RP ST LV \KEMAAR FOW DRIRQ OF \KW DG RMHUOM DIRQLOYRVQ) D
YOUHWY R WXHY GG DEBI DARQY LOYROLQY OBV SURNAHY FOLP VS P HOVDQG SURRHBUY SWHP X AKDUHY SRR VHYIAQ) DOGEWHIK R 1LGHADY GAN R FXWRP HY 7KH
&RP SI) LVOOR \KEMPAR QM DNRQ DIMQ) RAR LW IHHIOEMGHN DRIV \XFK DV LW LQYHXR HOV FROMFV GDWY DG CERJDG HP SR P HOMHDWROKLSY LGFOGQ)
FOIP VR G\AUP LCDNRQ DG KOUDAP HQMDGG FRXGEHH SRHG\R FKIIP VRUG DARQFRIFHNQQ) FHIBEQBXMGHNVRUSIRFHW SDAQIV , QOGAWRY WHERP SI) DRQ Z W RKHU
SOMASTION LO WH BXMGHMAY 1O Z KIFK IMHIIDIHY PD. EH\XEWRNURP WP H\R WP H\R LOMMM DR/ H TP LCDIRQY DG LOTXUHY LOVRP H FDAV LGB Z IGH FRIFHQQ)
IMAXHY RUP DMLY XSRQ Z KIFK \XFK UHIXORY KDYH GAMP LGHG R IRV ,QVRPHR WH &RP SIQ V SHIAQ) GIDODIG UIXMRY CAMRY SO DH \VHNGQI @UIH DGRU
LQEHAMP LCDM OP RXQN LFOGQ) SXQUYHRUH HP STV @P DIV 7KHRXRRP HR QIUDIRQRUD WIX@RY P DL DG WH P RQNRUIDIHR  SRAQIIOERY DAY SOMFX@U
WP H LVRWOLKHH® XFHWEOQ

7KH&RP SIQ HABEQKHY CFFUOY | RUGN DIRQDIG U XDRY P DY Z KHRWY SURTEGIWDAD GW KDY EHHOLGRXUHE DOG\WHIP RXQAR WD FOREHUDRIED HIP DAMG
) RUQM DARQ QG W XDRY P DY Z KHHD@WP D EHUDRIED SRAUEG! EXVRASIRETEG! RULY SURECEGI EWRMFDRIED HXMP CEG! (R CFRUCOLY FATEDKHS BXVKH
P DL LI P DALIDO LV AVFBRG 7KH&RP ST HAP DM/WDADVR * HAHP BHU WHDIJUIDMUQJHR UDRIED SRMEGIGIAYIQH FHWR CFRUCY FEEDKHG I RJ
WRH QM DNRQ DG BIXDMAY P DALY | RUZ KLFK \KFK 0Q WP DMPXAUHO® FOQEHP DHIVEWWID P LARY 7KLY HAP DMLY RAIIGAFDIROR H SFPAGEW UL D) RU
WHERP SIQ VP IJ P XP SRMEBIGWH SRKUHRQVKFK P DY 7KH&RP SO0 UYLHZ VUHBYDQA RIP DIRQZ LW UASHRAR W QM DIRQ DG BIXDMAY P DMLY RQD TXOM®
DG DOQMOED LY DG XSADM/IWIFFUOY GVFRKUDIGHAP DMVR UDRIED SRMEBIGWEDHEROVKFK UM V

6XPP DY

7KH&RP SO0 TV QM DNRQ DG UIXDRY P DY DUH\XEMANR P D). XGFHVIQIY DQGJLYHQWHUFRP SB[ WV DG VARSH \WHURXFRP HFDQGRAEH SUHERRS | WY SRAEGIWD)
WH &RP S IV UAXOVR RSHIDARQY RUFDK | BZ V/ 1Q D SOMFX@U TXOIM® RUDIO0SHIRG FRXTS EH P DMIDD DI HRAKG B\ DO XGIP DM XQ DYRIIEG! BAROMRQ R SHIGQ
QN DIRQ DG W XDRY P DY G-BHIEQ LOSIWXSROWHUAKXWVR RSHIDNRQ/RUFDK | BZ VIRIWKAK SHIRG , QQIKWR \WHXBUHEREEMY R WHE&RP SIQ) v QM DARQ UG
WIXDRY P DY DAL DOR SRAME®! WDALQ FHIEQ FDAY DD XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIEQ) @MDIR RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HI HRARQ \WH &RP SDQ V| LOGADOWEM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHS RQLQ RUP DIRQ FXUHR® NCRZ QW IVWAKH XGP DM RARRP HR DSHAQ)
QNDIRY DG BIXDMARY P DY D\MIFRQIGADIR) R CESTFTEG! UAHYHY DG WKW AR LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW



7CEGIR &

WP &KDQIHVIQDOG' NWDJUHP HONZ W, QG-BHOGHOVS FFRXQIEQWRO$ FFRXQAQ) DOG) LCDCADD WFRKLH
1RH
WP $ &ROARYDOG3RAHXU

0 DEDIHP HOAVS QOXOCH HERWYRY, QMO RQURR YHU) LDGRLOCS HERMGY ROWHH | HRAVHHWR LQMDOFRQURCRYHUI LQDCADOBERMYY D/R ' HAHP BHU IIFOGG
Q30W, WP R WIV$ QOO0 HSRYRY) RP

,Q RBUWR HOMXUH WDAKH LG RUP DR Z H P XWAGAWFRH LQ RXUILOQIV Z MK \WH 6( & LV UFRGG SIRFHAHG \XP P DU H5 DG UHSRWMG RQ D WP HD EDUY \WH &RP SIQ
P DQIHP HOMLQFOQAQ) RXUEKIH ([ HPAMYH 2 11 IFHUDQG &KIH ) LQOGADOR 11 LFHJ KDYH UAYLHZ H5 DQG HYDODAG \KH H I HRYHIAW R RUGMWBRKUH FROURY DQG SURFHEAY DY/

GHIGHGLQ 6HRXUMY ( [ FKOQIHS PR DVIPHEGG 3([FKOQHS AW 5X®1 G H DVR ' HRPEU UDHG RQ\KFK HYDODMRQ WHEKIH ([ HHARYH2 11LEHU
DQG &KIH ) LDGADO? |1 LIFHUKDYH FRFOGHG WDWVDYR ' HAHP BHU RXUGVFRKXUH FRURY D5 SURFHBAUA Z HIM HIHAYH 1 R AKCQIH LQ RXULQMIOFRQARORYH
ICDADOUERWY DVGHIGGIQ([AOIHSAEXB G | RAPAUWHG GUQ) WH DOMWUHIGG' HHP B WDAKDY P DMIDD O HAMG RULY UDRIED ONHD \R

P DMUD® O HFAAVRXULQM QDOFRQARCRYHUI LQDGROOHER WY

WP % 2WHJ,QRP DAR)

1RH

WP & ' MFRKWHS HIDUWAQ] ) RHJQ- XUMABAROY7 KDAB UHYHIN QUSHAWRDY
1 RATSSTHCE®!
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3$57
WP IUHRRYY ([ HEXWYHZ [1IFHYDOG & RUBRIDM* RYHICDORH

2 PGSO HHIOQAMKAMRY, F R ) RP

WP 3UCHSDCS FIRXQEQW HYDOG6HMBH/
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