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7KH &RP SO0 SUCA.SDORSHIDNRY/ D FRP SIMG R 1LYH @YIMRYY Z KIFK \RIHKHU HIFRP SOV VHYHD VHIP HOV DG LW & RISRIDM DQG 2 WHURSHIDIRYY 7KH 8 6
, QAVIGO06ROMRY GYIMRY FROMMVR \WH , GAYLGODS QAN DG, QAYIGAY UIHWHIP HW 7KHS 6 : RISOFHGROMRY AYIMRQFRQMMVR WHS HIHP HOADQG* URXS
, QXUDGFH \VHIP HQNV 7 KH , QAR HOAO DDIHP HOAGYIMRQ LY FRP SUMAG R \RH , QYRR HAD DRI HP HQAKHIP HQA7 KH , QMIDINRQED, QKUDFH GYIMRQ LY FRP SUMG R \KH
, QMEDIRD0, QAKUIGFH VI P HOADIG WH & BHG %BAN GYIMRQLY FRP SUMHG R WH & BRHG UBEN VHIP HWV7 KH & BRHG %BAN GYIMRQLY CFFRXQIMG | RUDY D @YHAMG EXMCHN
KDALY USRI \FEOUDAD 1URP \H GYHUAG EXMQHRHY \WDADUH LFOGHG LQ WH & RP ST TV & RUSRUDM 006 2 \WHURSHIDIRQY 7 KH &RP SO0 v &R SRUDM DG 2 WHURSHIDIRYY
LFOGHFRSR DML VOQGLQUWDAYHAKDADH QRADERFDMG\R EXMGHVAH P HIVDQG EXMCHAAAKDNKDYHEHDRUZ LGEHAYHWMG H FOAQ) \WHE BMHGUBAN AYIMRQ

YDUVR 3UHHBIRY

7KH 8 (DXAWS , QMIP  &RORIEDMS ) LOGADOBMIM HON KDYH BHHY SUHSDUHG LQ DFFREIGAH Z W CFFRXQIY . SUCASGY JHHDE CFR-BMG LQ \KH 8 QAMG 6\BIAMY R
$PHUD 38 6 * $$3° RODEDMYFRUMMAZ W U-ERWY LOMIP [LCDCADOLQRP DIRQLQDFFREDGAHZ LW IQXMKAMRQ/\R) RP - 4 DOG$ WFBI R SHIXDIRQ6 ; R
WH 6 HRXUMY DOG ( [ FKOQIH&RP P IR 36( &, QMFARP SD) EDICRHY DOG WIQURMRQY KDYH EHHQ HIP LDAMG 7KHS QXAWMG, QMIP &RQRICDMS ) LOCADOG\BM HON
LCFOGHWHIFFRXQNR 3UXGHD0) LQOGADD HIM¥RYHIZ KIFK WHERP SDQ H HIAMVAVFRQIROLGFO@Q) P VRN RZ GHE\KEMADUHY DG YOULEBHL QMMM 29 ,(V 1O
ZKIFK WH&RP SI0 LVARQIGHGWHSUP DY EHHIADY 6HHL RM  |RUP RIHLQ RUP DIRQRQWHERP S0 WARQRICDAS YOULEG LQM NI

,QWHRSQROR P ODIHP HOADIOGWR HQVGHHADY |RUDI DIUMBAP HAR \KH [ LD DOSRVAMRQ DOG WAKOVR . RSHIDARQY KDYHEHHD P 0GH $ @VKFK DWW HOW DU
R DQRP DD UFXULQY QDMH , QAP WXV DH GRAGHHAOUO LQAFDIYH R WH BAXOV\KDAP D BHH SHRMG | RUWH [ X HU 7 KHH | LDGRDOWBAP HV \KRX@S EH UG LQ
FRMQRIRDZ LW \WHE&RP SDQ) V& RORIEDAG) L(DRDCB\MBM HOVLGFOG-GIQWHERP SO0 V$ QOO FSRYWRQ) P . IRUWH\ HUHIGG' HRPBHU

( CP LQDIRQR * IHDARY/ UHS HRINY / D)

3URU\R - CQ@Y WH &RP S V* LEUIGEL/ LUH, QUIFH&RP S / \@ 3* LB/ UH  FRORIEDMS RSHDIRY XMG D1 RMPE MDD\ HIUHG IRU
SXUERHVR LFOMRQIQWHE&RP SIQ TV &RQRIEDAMS ) LADADOVIAP HONV 7KHUAKOR WY BERWY @MA!HHFHZ D/DRHP RN UERWY @J |RU* [EWDSEY/ ULH $VD
WAXOWKH &RP S0 TV XDXAWG LOMIP FRQRICDMS EDDGAH\KHHAD/R 0 DK SUVIRAO LQFOGHE WH DAAVDQG CEOMVR * LB UIHDVR ) HEDOY  DOGWH
&RP S VXQDAWELOMIP FRORIEDAMLGFRP HWEIMP HYBUYIRAO LFOGHG* [EUDBIL L HVUAKOVR RSHIDNRQ/| RANHWUHP RQNVHIGHS) HEUXD

( 11HRARYH- DO WHERP SD) FRQYHWG W LEUDEEL UIHRSHIDIRQ/WR D' HAPEHU  [MVADD HOUHDG 7 KLY CRARQ HIP LQDMG \WH RQH P RQN WERWY) @J \R
KDAKH U BRI DAY DG SHIRG/R | (CDQADOEDDGRHY DOG WAXKOVR + EUDBILY L H DU FROAMAMZ M WRHR \WHERP SOQ 7 KHHMIEDAKP HVWR DQHZ. | VA0, HIUHIGIRU
* |EUDEILY LLH LY FROUGHIHS D FKOQIH LQ CFFRXQUY . SUKFLS®IVR D SUH HITE®! P HKRG DQG WXL BINRSHRRYH CESTFDIRY 7 KH&RP SIQ - EHIHYHY/ KLY FKOQIH LQ CFFRXQUY
SUGAS®! 1V SUH HITEB JLYHD \WDAMDI Q/ \WH U-ER WY GDM/R 3UXGHQAID) LQDGADDONGE W \KEMGADUHY Z KIFK DEBRZ VIRUP RMWP HD DG FROMMMAEDAVR  UHBSRWG) \KH
ILCDADOSRMRY D5 UMKV R * LEDGIU/ LUH ,Q REGHUWR HIHRAKLY HIP LCDAR) WH &RP ST UMMBIAG SURU SHIRGAT HIXAW Z KIFK LGRBDHG 25 HEIGHS ( DRQIV B\
CSSWF LP DMD PIARQDVR ' HHPBEU oG 7 KHLP SCAAR \WH 6\BIAP HONVR 2 SHIDIRYY 6\BAP HOVR &DK ) BZV 6\BIRP HWR &RP SUHKHQMYH
, FRP H DG RMHUEDDIRH\KHANVTSWRYY DVDUAKEOWR WHHIP LCDIROR WHUERWY @) Z D/GRAP DAMIDORUI). R \WHSHIRG/SUAHOMG
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8\HR ( \WP DM/

7KHSUSODIRQR! | LCDCADOWIAP HOVIQFRQRP W Z M8 6 * $$ 3 UNXLA/P DIIHP HOAR P DNHHKIP DAV DQG DAXP SWRQAKDATH HAAKHUHSRUMG TP RXQVR DAHV
DQG (@MY DG QVFRKH R FRQIMIHADXANV DG CCEONY D/ R \KH @M R \WH | LOGADOWBRP HON DG \WH WERIMG [P RQV R UYHAV DQG H SHOHY GAUKY \WH
WBRY) SHIRG $ PMOOUAKXOVIRXGS AL HUIURP \KRVH P DM/

7KH P RIAMI QU LECOARXIP DAV LGFOGH WRH XVHG 1Q GHMP 1QQ) GHHIG SRIA CFDAMMR) FRW 3 $&°  DOG UHIAG [P RWDIRQ YOOH R BXMQHN DTG
39296  DQGIWLP RWDIRQ [P RMYDIRQR GHHWG\OBVIQGEP HW ' 6,” P HDXUP HOWR JRREZ LODGO) UHDAGLP SOLP HQVYDODMRQR LM HONLGFOGQ)
GHUIYDAYHY/DOGWHUFRIQUROR RKHUWDQ\WP SRUDY [P SOWP HQV 3277, IXMMSRIA EHHIWLGFOQQ) JXOUIQMY SHOMRQDGRM-USRIANSP HEHHIW SIRIMRQ
I RULGFRP H\I HY/ QG YOODMRQR GHHWHG\E] DIVAV DQG CFRUOY | RUFRQIMY HOMICEL O LFOGQ) HAP DAV RUBWHY LQ FRQGHAIRQ Z W XQUARYHG I 000G U XDRY
P DALY

5 HROWIL LEDIRQY
&HVEQP RXQVIQSURUSHIRG/KDYHEHHQUFDWI HEWR FRQRP \R\WHPXUHMBHIRG SUAHOIMRY

6,*1,),&$17 $&&2817,1* 32/ ,&,(6%1"' 3521281&(0 (176

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

SKOQJH/\R 8 6 * $$3 DUH FEEDKHG B \WH) LQDQRLO0S FRRQIY) 6\BEIGY %ROG 3)$6% LQWHIRP R CFFRXQIQY) WHIEDG/ XSADM/ 3$68° R \KH)$6%
$ FARXQIMY 6\BIEDB/&RAIIFDIRY 7KH&RP S FROUGHYWHCSSIFEMN DG LP SR DU% 68 $68 OMMGEHBZ LGFOGHWWRVHWDADYH EHHQ DERSMG GAUQ) \WHPXUBHOA
1 VADD, HOUDGQE RUWRVHWDAKDYH EHHQ LWKHE EXVWIRY HADGRSIWG D/R \WHEDMR \MYILAQ) $68 QRADMMEEHBZ. Z HH DAHAXHS DQG GHMP LOH3 W EHHWHUQRATSSTFCEBIRU
R DMIDD

$GFOIMROR $68

( 11HRARYH - DOOW WH&RP S DERSMGS 68 ) LODQALDO, QKPP HV 2 YH.DM 6XEWRSIE 5SHARIQUWRQ DQG0 HOWUP HAR ) LCDGALDCH WAV
DQG/ LCEMNY XMQ) D P RAIHS WIRSHAIYH P HKRG $ GRIMRQR \WMV/$ 68 P STRAG \WH &RP S IV DFFRXQIY) QG SUAMHQIBIRY UHIDAG \R HDXAW LMK HON 7 KH P R
\LJ QU LECQAP STRANKDAKH FKDQIHYLQI IUYDOHR HIXW VHRXUMI/ SUYIRAG FOWL LHG D2 DYDLOEG! RADB!  DUHWR EHUBRWG LO QHAKFRP HZ Q3 2 \HULGFRP H LQ\KH
&RORIEDAG 6\IAP HOVR 2 SHIDIRY/ 3URJWR KLY WH AKOQIHY LQ | DU YOOH RQ HIXAW \HRXUMY FIWL LHG DY/ 3 DYDMOE®! | RINDB! Z HIH U-SRUMG LQ 3 $ FRXP XOAG RKHU

FRP SUKHQULYHLGFRP H°

7KHLP SSAWR \MV$ 68 RQ\WH &RP S0 & RORIGDMS ) LOOGADDG\BAP HQV FOQ EH FOMIRW HG DV IRTZY  &KOQIHY AR \WH SUMHQBINRQ Z WWQ WH & RORIEDAMG
6VDAP HOVR ) (DCADOBRMRY & XP XOYH H I HVS GV HWB SRO$ GROINRD OG &KOQIH/\RS FARXQIY 3RIFAHY ( K R \MHH FRP SRGHOW LY GARUEHG EHBZ
7KLY VHRIRQ LY P HIQAIR VHYH Dv DQ XSEDMWR D05 WKRXGS BH UG LQ FRMGRIRD Z MK 1 RM  \R \WH &RQRICDMG ) LCDGALDOS\BRP HOV LFOGHS LQ WH &RP SO0 1V$ QAT
S5HRVWRQ)RP . IRUH\ HUHGG' HRPEHU

&KDQIHAR\WHSUAHIBIR)Z LM OQWHE RORICDMG6\BAP HQVR ) LCDGADCE RUMRD

%HFDAH R WH I XQEP HOBDDFRXQMY FKOQIHY DV GHAUEG IQVFAIRD32  &KDQIHY\R'$ FFRXQIY) 3RIAHY EHBZ \WH&RP SO GHAMP LGHG WDAFKDQIHY R \KH
SUAHQEARQR  FHEQ EDIXRHY LQWHLQYHIR HONHRIRO R \WH &RP SDQ V& RORIEDAG 6\BMP HOVR ) LCDGRLOOBRVMRQ Z HH DOR QHHADY \R P DQEQ FIUMW DG GJILFILC
SUAHQEIRY 7 KH\EEGI EHBZ LADMADAY \MHH FKOQIHVE. SUAHQIMY) \KH EDIDGRHY DY SUMRAD UERWMG LQWH&RP SI) VS QQUOG FERVRQ) RP . IRUWH\ HIUHIG-G
CHRPEU DQGWHUHRDWL LFEDARQVKDAZ HHP DGH DRQ) Z W DI RRERMH STDIROR HIFK UHRIWALLFDIRQ
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' P EHU
5 HFOWI LFDARQY
$ VSIHR\O $ VRXUHQ®
SRORTICOMS 6VIMP HOAR ) ICDCADOB RUMRD/ LOH, WP V UBRUMS UBRUMS
QP ARV

) L[ HGP DXMUM¥/ DYDXDE® | RUVDB! DVOUYDOH
) U[ HGP DMUMA/ KHTS\R P DXUMY DAZP RMY HGFRW
) L[ HGP DMIMA/ WAQ) DVDUYDDH

&RP P HADCP RWOHOGGRMHUGD/
3RIA GO/

AP ORI
2 \KHLQMHXAMG DAV

GKRIWMP LOHAT HON
7RECLQMMT HONV

2 1H @HLAP HIHAYH-DQOY

-SMNHERGK 2 ( QP LDRGOHIAP HIHANYH- DAY

BBBBBBEB
5HNM®BG3 7WEQ) CFFRXQADXHIVVKSSRIY) LQAXUIDGFH CCEOM DNVDUYDDH R 3$ WHVKSSRIY) H SHIHEH UDMG FRQUAKRGHUMCEON/ DAVDUYDDH DYHIXW VHRXUMEY DHIGFOGGIOWV ACHIWW 05
WH FOIQ@RGYHEHGAUE-GD/WIGQ)
5 HM®BG3 ( TXW VHEXUMHY/ DYDME® | RUVDB DVOUYDOH \RE3 ( TXW VHRXUMEY DAVDUYDOH  DYHDAW VHRXUMY FDQ QR BRI HUBHGAAUEHS DY DYDLME® | RUVDBA
( QP LDMGWHOCHLMP 32 WHMDAQ) CFRRXQADWMHNV DVOUYDOH DG WD LHG HIFK FRP SRHQWR DCRKHUGCHIWP
5 HM®BG3 2 \WHIGRQ \MP LQYHR HQV V'3 2 \KHULQYHWMG DXHN

&XP XOWIH HIHVS GYVIF HY8 SRO$GOIR)

7KHSIRVIMRY/R $68 UATXLUH WDAKH & RP SO 0550 \WWH TP HIEP HQW \KURXIK D PXP XAAYH H I HRADGYWE HOMR \WH & RQRICDAMG 6\BMP HOV R ) LCDGALLC
3RMRID/R \WHEHILGAQ) R \KHI WO, HIUR DERSIRY 7 KHI RIBZ LQJ \BEG LEOMAUDM/\KHLP STRARQ\KH&RP S 1V &RQRICDMG 6\BMP HOAR ) LODGADOBRIMR) DV D UK
R UFREQ) KPP XOWYH HI HRATGYMWE HOARQ- DO

6XPPDU R $68 7UDQUMRY, P SDAVRQWHE RORIGDMS 6V HOW
R ) LQDQAD0S RIMRY XSRO$ GROWRQ RQ- DX

LOP LARY

,QRHDH ' HRUHDH

2 \KHULQYHUAMG DRV
7RECDIN
3RIA KRBV AYIGHI/
, QFRP H\B BV
7RECICELOARY
$ FRXP XDMERM-UFRP SUKHUYHIGRRP H W/
5 HEGHGHILQQV
7RECHTXIW
7 REOICELMARYDQG HIXIW
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&KDQJH\R$ FFRXQMY 3RIAH/

7KLY VHRIRQ \KP P DU} Hv WH FOQIHY LQ RXUDFFRXQI) SRIFLHY XA |URP \WWH DERSWROR $ 68 DV Z HIDDV 0 XSCEDM R \WH FRP SRHOV R \WH I LQDGRDC
DA HOMCHLMP VIP STRAGE. WHERP SDQ V& RQRICDMG6\BAMP HOVR ) LODGADD RUMRQ SRR KO HY GARIEHG CERYH

$66( 76

Y Uf HGP DMUMAY WDAQU VD Q. | LOGADOMBAP HMCHLM FRP SUMHG R 11 H5 P DXUMIEY \KDADUH FOUIHG DADUYDOH 3URUVR \WH DERSWRQ R \WHIELS WHH
L] H5 P DM Z HIH USRUMG 1Q 32 WHUDAQ) CFFRXQADXAN DAIDUYDOH' 7 KA (1] H P DXUAY DUH SUP DO UHDMG R DAV DARADMG Z W FRQRIEDMS YDUCE®!
LOMBIMNVQMYY | RUZ KLFK WHE&RP SDQ VARHLOYHWR HWP DD HUDQG WH U-D HG DQG XQUHDT HG.J0.QY DG GAWHY TRV DHIHHID R IVAAR FKOQIHVIQWHFRUASREQ
QCEONY 5 HT) H5 D06 XQUHDT HG JDQV GG G ROVKHA O HON DUH U-BRWMG O3 2 WHULGRRP H* - DG LQMMNDGE AYIGHIGLGFRP HIURP \WHH LYY HONLY U-SRUMG
10 1 FAQYHWR HONGFRP H'

$WHV\KXSSRUMY H SHIHCRH UDMG FROMDRAKREHU CDELOMY DAYDLUYDOH LY WHQHZ \W@1 R WH | LCDGRDOWBAP HOAMDCH AP |RUP H® \N®(G3 7 UDAQ) CRFRXQADIHN
\XSSRUMY LQXUDFH QCELMNY DAIDUYDOH' 7KLY [ LCDADOMBARP HOAGCH MAP LGFOGHY LOAHAMG DAFV WDAFRQDAR 11 H5 P DMUME/ HIXW VHRXUMEY DQG \KRWRP
LOYHR HON DG FDK HNXYDBONV WDAXSSRINAHMEO SURSEN LFOGHS LQWH'S HIVHP HOADQG, QMEDRCDD, QIKUIGFHVHIP HONVZ KIFK DUHH SHUHEFH UDMG P HIQQ) \KDAKH
LOMHR HOAUAXOV DARADMS Z WK WHH SURGEW DUH H SHAG VR XGWP DMY CFRUKH VR FRQURKREHY 5 HIT) H5 DG XQUHID HG JOQV D5 GWHY R WHH LOYHAR HOV DA
WBRIAGLO® 2 \WHULGFRP H DG LQMAMDIOG AYIGHIGLGRRP HIURP \WHVHLQYHW HOWLY U-SRUIMGLO? 1 FAQYHAR HONCGFRP HY

( TXIW VHRXUM¥Y DWDLUYDOH LY WH GHZ \MBIR \KH | LQDCADOWEAP HOMICH WP 1RUP HD \NBG3 ( TXWUY VHRXUMAY DYDLOE® | RAVIDI DVOUYDOH™ $ VD UAKOR \WH
DERSIRQR \WHWEELG HIXUUY VHRXUMIE SUYRAOD UHSRUMG LO3 2 \MHUWDAQ) CFFRXQADMANVDADUYDOH  Z HIH UHRDMILHG R 3 ( TXUV VHRXUMEY DAVDUYDOH' 7 KHUAN®G
ILCDADOWBAM HOADCHLMP LV FRP SUMAG R FRP P RQWIRAN. P X\VD0! XQG KUY DG QRO UHEH-P CEG SUH HUHG VRN Z KLFK DUH FOUHG DAVDUYDOH 5 HO HG DOG XQUHOD HG
J0Q/ DG GKHY RQ\KHH LOYHXR HOV DU BBRWG 1O 32 WHULGFRP H' - DG GYIGHIG LGFRP H LV UHBSRUMG 1Q 3 1 HALQYHWR HOALGFRP H RQWH H GYIGHIG @M 3URUWR \KH
DERSIROR \WHMWBEDLS | RUMH HTXUWY VHRXUMEY USROG LOWH | LCDADOWBA HONDCH WP | RUP HO \WBG3 ( TXUV HRXUMEY DYDLOEG! RADB! DAVDUYDOH' \WHDARADAG
QHNID0) HGI 00/ OOG G Z HHLGFOGHGLQ3 5 HIT HLQMIR HQAIOQY GWHY  GHA DG WH DWRADAG GHAXQUHID H3JO.QV DG G Z HHLGFOGHGLQ? $ FRXP XOAG R
FRP SUKHQUYHIGFRP H B 3$2&,” ,QOEAWRD Z W \WHIERSWROR WHMWIELS \WHIG-QIWIFDIRQR RKHWDQ WP SRIIY 1P SOUP HWVE2 77, | RWHVHLOYHAR HOV
V@R EIHIHGEEDVDTR WHHIQMWR HONVDHGRZ P HDXUHG DAVDIUYDDHZ W KO HYLQ! UYDOHU-SRUMGLOHIQQIV

2 \WHULQYIAG DAV WHQZ, \W@BIR \KH | LDGRLOOWBAM HOAICHIAP | RP HO \WBG3 2 WHIGRY WP LOMWR HON |, QYRR HW SUMRAD USRIMG L3 2 WHUBQY
WP QMR HON Z HIH UHRODAL LHG \R 32 \KHU LQYHWAG DAVHIV' 7 KH UAN@G | LQDCALDDOMBIAP HOAMICH P FROUMNV R WH &RP S0 IV GRQ FRXSRQ LOYHAR HOW 1Q / LP MG
3ONGHIKISV DQG / 1P WG / ICHOWV &RPSOQHY 3/ 3V/ / &V RKHUWDQ RSHDNY NQMWHOMWY ZKR® RZGHG LMY HFOMBDOHABM GHIYDRYH DAV OQG RKHU
LOMHKR HON / 3V/ / &VILQAIAIN DUH DFFRXQAG I RUXMQ) HWWHKHHDXW P HKRGR DFFRXQIMY RUDNDUYDDHZ W ACQIHY/LQI UYDOHUERWG O3 2 \MHUIGFRP H™ 3URUR
WH DEROWRQ R \WH WIELE WH &RP S DSSTHG WH FRWAP HKRG R DFFRXQIY) | RUFHAEIQ / 3V/ / &V LOMIN Z KHD LW SDNGHYKLS LOMIANZ D/ FRMGHIG P LQRU 7KH
WEQELG HIHRYHD HIP LDMG WH FRUAP HARG R DFFRXQIY) | RUVGHVH HIXWY LYW HON 7 KH &RP SO IV LGFRP HIURP LYY HOVLQ/ 3V/ / &V CFFRXQIMG I RUXMQ) \KH
HIXWY P HKRG RKHWDQ \WH & RP SO0 1V LOYHAR HOWLQ RSHIDICY MQAYHMUY LV LFOGHGLQ3 1 HAQYRAR HQNGFRP H” 7 KHFDUY LY YOOH R WHH LQYHR HOV LY Z UMKD
GRZ Q RUP SOLHG \R 1 DUYDDHZ KHQDGHRICHLQ YDOHLY FROIGHIHG\R EHRIKHUWDD WP SRUDY |, QCBSOLQ) WHHIXW P HKRG LFOGQ) DAMIAP HWRU2 77, \WWH&RP SIQ)
XV | LOGADOLQ RUP DARQ SURMGHG B WH LOYHWAMH JHIHIDED RO D RHVR WUH P RO @ ) RUWKH LOYHAR HQW U-SRUMG DAYCLUYDOH Z WK FKDQIHY 1Q | DUYDOH UBRWMG LQ
PXUHQNVDLQQIV \KH DARALDMG WD) HG DG XQUHID HGJ 0.0V DG GWHY DH U BRWG QS 2 \WHULGRRP H' 7KH&RP SDQ. FROIRIEDAY/ 3V/ / &VIQAHVEIQRKHULQKEIGRHYZ KHH
WGP HEWR H HIAVHFRQURO RULYFROIGHIHG\WHSUP DY BHGHLADY R DYDULEGILQMIWVQMY 6HH1 RM | RUDGAMRIDOQ RIP DERQCERV® , ( V

5(9(18(6%1' % 1(),76$1' (;3(16(6

2 \WHU LGFRP H LFOGH WD) H5 DG XQUADT] HG JOQV RU WAV TURP LA HON UBRWAG DY 3) I HG P DMUMEY \WDAQ) © 3$ WHV \XSSRWY H SHIHTFH UDAG
FROUAKROHICELOMY DVDIUYDDH' 3 ( TXW VHRXUME/ DAVDUYDOH DGG3 2 \WHUQYHXAMG DAVHN \WDAZUHP HDUXUHG DVOLUYDOH
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$GFOIROR $68

7 KIVVHRIRQLY P HIQAR VHYHDY DO XSEMR. DG \VKRXGEHUWIGLOFRMGANROZ MK 1 RM  \RWH&RQRIEDMS) LQOGADDS\BAP HWIFOG-GLOWHERP SO0 V$ QX
SHBRWRQ)RP . IRMWH\ HUHBG' HAPEH ( 11 HARYH- DO WH&RP S0 DGROMES 68 SHHHIURP &RQACANZ WK &XWRPHY 7RIF

XMQ) DP RAILHG WIRSHRAIYHP HXRG 7KHFRMSUCASOIR \WVS$ 68 Ly \KDADD HMY WKRXTS BFRIQ] H UYHHWR G-BIRAKHWIQI HUR  SURP MHG JRRGY RUVHYER/\R
PXRP HY LQ DQ [P RQAKDALH GV \WH FROUGHDIRO\R Z KLFK \WH HIMV H SHAW R BH HOMN®G LQ H FKOQIH | RUWRVH JRRGY RUVHIYLFHY 7KLY FRUH SUGALS®I LY DRAAHG YID
CSSTFDMRQR DI LYH VRS UHYHDMHUHFRIQURQP RA-ORDMY GHBGBG Z MKLQWWHS 68

7KH} Z D/ QR P DMUDOLP SCRAUR \WH | LCDCADOMEAP HOV DAKH GDOM R DERSIRQ R \WMV$ 68 7KH SURGHRIYH LP STRASUP DU T HRAW UAYHXH WFRIQURQ SRIFLHY
SHABQQ) R \WH &RP SO 1V, QrHAR HOAD DIHP HOABXMGHN 7 KLY UHYHOKH LY FOWA LHG Z WMLQ WH 3 $ WHAP DRI HP HOADGE VHYIFH THV QCH WP 1Q WH &RQRICDMG
GVIMP HOVR 2 SHIDIRY/ $ GRONROR KLY MBEDLE KDY QR LP STRARQ UHYHOAH UHDMAG R | LDQRLOCLOMKP HOV DG LOKUIGFH FRQMFW \RP HR ZKIEK P D BHUH GRMGZ LMQ
3 WHAP DQIHP HQNIQGVHIYIFHIHY - JLYHOWDAKHHWSHYR . UYHQHYZ HIM\SHALLFDD \FRSHGRAWR WLV/S 68

3 WHAP DI HP HQADQG VHYIFH THY - SUCASDED LGFOGHY DAHAEDHSE DAVHAP DEDIHP HQATHHY Z KUEK FRQMAH\R EH UHFRIQ] H5 LQWH SHURG LQ Z KIFK \WH VHLYLFHY D
SHIRPHG DQG SHURWP DGFHEDHG LGRHQIWH [HV 8 QGHUWH SUMRA® H MM JXAIFH \WH &RP SO0 WFRGHG SHIRWP OOFH EDFG LGRHQIYH | HH UYHDMH Z KHD \KH
FROUPMIOWP VR \KH DAFAP DRI HP HOATHH DUIDGY HP HQAZ HIH DI LHG \KFK \KDAXKH SHIRUP OQFH | HH Z DV QR GRIHUNKEMPAR FOY EDFN RUFRQMIHR 8 QGUMH G
IXEXFH WHERP S Z LEUHFRUG KLY UHYHOKH Z KHD \IH FROAMFXCOWP VR \KH DVAAP DCDI HP HAYHH DWIDC) HP HQAKDYH EHHO DI LHG DG I SURECEG WDAD LI QU LFDQA
UYHYOOLQ\WHCP RXQAR \KH | HH Z LOQRARFFXU 8 QGHUVKLY SUGASOI\KH & RP S Z LAODFRQIMXH VR UHFRLEG D GH HUHG SHYRUP DQFH EDVHG LRHQIYH | HH COELAON VR WKH H WA
UHRHLYHVFDUK UHIMG AR \WHSHIRUP DFH EDHGLQRHQAYHI HHSURR P HANMY WH UYHH BRI QURQ FUMMID GHIGHDMG CERYH

$ WHWP DDIHP HQADQG\HYIFHI FHUMHQMVIGFOGG P LARQR DAMHAEDAGP DEIHPHWHY P LARQR SHIRP DFHEDFGIGRQIVHIHYDG P LARQR
RNHUIHAY/I ROWHWNUHHP RQKVHIEHG0 DK ) ROWHWUHP ROMVHIGHE0 DK DAHAP DIHP HONIQGVHYEH | FHUYHAMVIGFOGG P LARQR DAHW
EDFGP DI HOVHY P IARQR SHIRP DFHEDHGIRQIVHIHYOG  PLARQR RKHUIHY 7KHHIHY SUHERP LOQ® UHIDM R LT HAP DI HP HOATRIYLANA/
EXWDOR LQFOGH FHIBQ DXHNEDG | HAV DARADMS Z W LOXUIGFH FROMPN |, Q CFFRUEIFH Z W WH SURYIMRQ/R \WH$ 68 \WH FRP SDUDAYH LQ RUP DARQ | RUWH SURUSHIRG
Z D/CRABAEMG DQG FRQMMAAR BHUHSRWAG XQGHMH DFFRXQIY) WEQELGYIQH | FRVRARD/GHIRG

2 \NHU$ 68 DERSWGGKUQ) WHWUHP RQKMVHIGHS0 DUK
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( 1IHAARQ WHI LQDQRLDOWBMP HOWRURKHUMIGQULLFDQW
P DMLY

B\EQEDG " HRUSWRQ ( 11 HAYHGDMDQG P HMRGR DGRSWRQ
$68 7KIV$ 68 DEAHKH/AYHIW IQSIIRNHIQKRZ -y XMQJ WH $ GRAMRQR \KH$ 68 GGQRWDYHDMIQILFQNV
B\BNP HQNR &DK AHIQFDK UHFHSWIOQGFDK SD. P HQVOH WRSHRIHP HKRG Z W HO.® LP SCAARQWHE&RP ST IV&RQRIEDAMG) LQDGADD
) BZV 7RIF SUAHQMG DG FDMI LHGLQWHWERP HQAR FDK DERSWNRQSHP IWHGSIRYIG-G\KDADD  6\BAMP HQVDQG 1 RMAR\WWH & RQRICDMS
&MWILFDNRQR &HINQ IBZV 7 KH\WEE.G SUIRVIGHVFDUMY RQ\WH P HP HQVOUHDERSWGLQ\WH ) LQDGADOB AP HQWV
&DK 5HFHSWDQG& DK WHDF HQNR HIKWSHALLIFDD CHIGHGWSHVR FDK P HSHIRG
3DPHQV D LQ®Z VDIGRANBZ V
&ROHQXVR \KH
(PHJILQ W
7DWN) RIH
$68 6WPHMR Q1R ELU WH) $ 6% IMMHGWIVS 68 \R -y XM WH $ GRSUROR WHS$ 68 AGCRMDYHDMIQILFDQWV
&DK) ®&ZV 7TRIF DEGHWQYHMW LQSITANHI URP HQWWY VIRS-HRAYHP HKRG Z W HO® 1P SSANRQWH & RP SR V& RQRIADMS) LQDGADD
SHINAMS&DK FOWI\ 1Q) DQGSHWHNY WIQIHYEHEHQFDK ~— DERSWROSHP WG G\BAP HQVDQG 1 RM\R\KH& RQRICDAMG

DG UAKMPRG FDWK D/RSHIDIY  LQYHAMY) RU ) |CDCADOB\BAP HQV

ILQDAQ) DRI RUDVDFRP HCDIRQR \KRH

CRAM\NAY LQWHB\BMP HQNR &DK) GZ V 7KHS$ 68

UANALA HQMWARNKRZ. \KHFKDQIHYLQWHVRECR

FDK FDK HIXLYDBQV WWANRMSFDK 06

URAMRNS FDK HDXAYDBRVIQWHE\IMP HOAR &DK

) BZV $ VD URKOWIE HY EHE HQMFK

FDWD RUHY Z LOR G HJEH SUAHQMGLOWWH

6\BNP HQR &DK) BZV
$68 ,GRPH ,Q) HRX@Y WV$ 68 Z DVIMKHGI RTBZ LQ) -y Z\WHI® DEFRSIRY  7KH&RP SR HU® DERSMG\WHS 68 HIHAMWH
6\BMP HQV 5 HSRINY) WHHIRW HQWR \WH7O $ PR TKV$ 68 SHP IMKG 7KHS 68 \KRXGEH -y DQGHBRMGWR OSSO WHS 68 1Q
&RP SIHAHQUYH, GFRPH D@7 \V OQHUWY \IR HBRND UHFOWMI LFDARQ | URP CBSTHGHWHIQWHSHIRGR WHSHIRGR DERSWRQVVEVHIXHIMR UHFRGQ) \WWH
7TRIE 5 HROWILFDIRY  CFRXP XOMG REHJFRP SUHKHMYHLFRP H\R DERSWNRQRUARSHRIWHD \RHIFK — DERSWRQIP STFWR $ 68 D/GAARIBG

R &HMBIQTO ( IIHAVILRP
SFPP XDMG2 \MHJ

&RP SUKHQLYH, FRPH

UABIGHEHDQQIVI RAVRDQE-GH I HAVUAXKGNY | URP
WH7L] $ PR

$68 LMXHEEXWRNHNDGROMGDVR 0 DUK

SHIRGLQZ KIFK \WHH | AR \KH

FKOQHIQWHS 6 | HGHDOFRSRDM

LGFRP HY UDMLOWHT7L] $ PR
WVUWHRIQ] H3

CERYH $ VDUAKOWKHERP ST UFDWL LHG

IRDQGHGH [ HFAWUAKENY |URP \KH7L] $ PR
B IRUDIQ) CFRP XDMRM-U

FRP SUHKHUYHLGFRP HDQGG-RUDIQ) UARIGHS

HIQQIV HFKE P LARY
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( 11 HAWRQWHI LQDQRDOWMP HOWRURKH

VIQEDLG " HRUSWRY ( 11HAAYHCDMDQG P HMRG R DERSWMRQ \LIQU LEDQAP DAMLY
$68 7KV$ 68 HOXUA\KDADAHNDQGACEOMNAYI P DD - XMQ) \WHP RAIHG  7KH&RP SIQ LVRXUHO® DXHNCY
| DV 7TRIF RANBEQ) GDHFRAEFVDHUFRIQ] HGROWHEDDGRH VIRS-RAYHP HKRG Z LW HD WHLP SRR WHS$ 68 RQWH

\KHANVZ WK QP MMGH FHBNRD 7KHS 68 \XEWDRIDED AKDQIH/  DERSWROSHIP WG Z KIFK Z LOD &RP S0 V&RQRIEDAMS) LCDADD

D/ HAWHHVCFFRXQI) | RUGDHYDG UM RHUFREAQ) R)  LGFOGHDR® XOMHHIHRAW 6VDMP HONDQG 1 RAVARWH

EDDGFH\KHAR D2 WKWR XVH DAHADQGACHONV\RPONH DO HOWRQWHEDDFH\KHAADYY & RORICDMS) LQDCADOS\BMP HON

®DHSD P HOVIRUP RIMBDAY $ / HAHHZ LOFRQMH\R R WHEHILQQQ) R \KHIVFDO HU

UFRIQ] HH SHOHLQIWLGFRP HWBAP HOMQDP DOHMP IOU R DRSIRY

VR\KHUATXUHP HOWXQEHARH PXUHABDHIFARXQIY)

WEELG ) RU HARY \WHWBEG P RA! LHY RO LFDARY

FUMKID DG CFARXQIY | RVDBY WSH DG GUHAWLQDEAQ)

®DH/DGUNXUAD/ HFARMR GHIHFRIQ] HWHFDW 1Q) YOOH

R \WH®DHE DAHAKDAY FROMGHHGWR KDYHEH-QWEQ HWG

D/ HXHHDOG UHFR.G D ®DHUHAHYDE®I DG UAIGDDAHN

3 WFHYDEGIDQG UAMGAD CSURIK 7 KHWEELGOOR

HIP LCDM/WH U-DO-WBIAM\SHALLE SIRIMRQVR \RHPXUHWV

WBQEDG LH \DBI GDHEFN
$68 7KIV$ 68 SURMGYDQE AV SPAGFUEWRWVP RGD  -DQMU XMQ) WHP RAIHG  7KH&RP ST LVAXUWHO® DAHMQ
) LCDQRDO QAKP HOW R CFFRQVRUFU-AWRAAYRQFHMNQ| L(DADCDAMVDGR T WIRGHRANWHP HKRGZKIFK ZI@  \WHILP SCRAR \KHS 68 ROWH
SUHAW RMY 7RIE EDICRH\KHHNV SRV HI - GDQVKHE | RUQMIMT HWGEW  LGFOGHDP® XOMHHIHRAW &RP S V&RQRIDMS) LCOHDD
0 HDKUHPHOMR \HPXUMWY KHIS\R P DU UHQUXUDGFH UBFHYCEGY GHV DOV HOARQ\WWHEDDXFH\KHAD/  6VBAMP HOQVDQG 1 RAVARWH
&UHAW RAH/RQ LM HOVLQGDAHYDOGEDQFRP P W HONV  7KHP RGD R WHEIQQQ) R WHIMAD HU  &RQRIEDAG) L(QDRDCB\BA HON
Yless:lve; U DOHQMY R HANP DM@ HIP HFBEVWRM/HDAG\R R DERSMRY + RZ HHU SIRGHRWH
 ONKP HOV \WAK | LCDQRDCDAHVOQGH SRKUYEDHE RQUHBYDON CESTFDIRQLY BTG RU

L RIP DARQCERXVEDWIYHIIV PXUHWFRGEMRYY DG SXUKDHE FUHEWEMIR DAMG DXV

UDVRIEBI DG \KSSRWEGH | RUFDIV\KDAT | HAARH SUALRAD CFFRXQIMG I RUXQEHU

FRIPAIEOV R \WHU-SRWMG TP RXQAT7 KHWBELG 00R $68 DOG | RUG-BWHRUMEY/

P RAILVWHPXUHAR 77, \WIQELG| RUDYDAOEG | RUOMDBIGEW |RUZ KIEK 02 77, Z D/UFRIQ] HG

\HRXUMA/AR BTTXUHWHXVHR  DQDERZ DFHUDKHAKDOD URMWHEMR DRSIR) ( D

AU WWMGRZ QR \RHIQMWE HOADQGUSOFHWHH MY DERSWRQLYSHP WGEHILQRQ)

WD | RUSXURKDUHG FUHEVEMIR DAG GO0/ DG GEW -0

XM
$68 JQEQIEGY  7KWV$68 VP SO HAKHEHNXHWP FDXUP HOR JRRZ L@ -0 XMQ) WH 7KHERP SIQ GRVRW SHRARH
* RRZIODQG2\MHU 7RIF B HIP QDAY 6\WWB  1URP \WHIRRE LOIP SOLP HOMAAD ~ SIRGHRANYHP HARG Z W HD® DERSWRQR \WHS 68 \RKDYHD

6LP SO\ LQJ WH7THW  PXUHNY $$ 3 Z KIFK P HDXUW/DJIRREZ L@IP SOLP HYR DERSMRQSHP WG \LJ QU LEDOAP STRARQWH&RP SDQ

IRJ* RRZ 1@ P SOULP HW

FRP SDUKY) \WHIP STHG| DUYDOHR DU-SRMY XQW/
JRREZ LY W \KHFDLWY L) CP RXQ\R WHIRREZ L8 QGHWH
$68 DJIRREZ L@LP SILP HYNWKRXGEHUFR.GHGI RUKH

P RXQ/R\ Z KIFK \WHFDUWY LQJ CP RXQAR DUFSRIY XQW

H AH-O/IWI DUYDDH FOSSHGE \WHVRBCIP RQMR JRREZ L@
DXBFDAG\R\WHU-ERWG) XQW

SRORIDMS) LXADB\AP HQVOG
1 RMAR\KH&RQRIADMG) LQDADD
6\BAMP HQW
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VIQEDUG " HAUSURD

( 1IHAYHGDMDQG P HMRGR DERSWRQ

(11 HAWRQWHI LQDQRLDOWMP HOWRURKH
\LICULEDOAP DM

$68 SHHYCE®Y  7KIV$ 68 UANUAVAHIRIQSWP [XP VRQFIDEBGIGEW
1 RAHXQEE®) HVDEG VHEXAUMHV\R EHEP RWY HG R WH HDOHXWDOEM
2 \WHJ&RW 6XB\RSIE

3UPIXP $PRWYDIRY
RQ3XUADVHG&DIER! HAW
GHRXUMKY
$68 CHIYDMNHY  7KIV$ 68 P DNAABIHAMGFKOQIRARWHH M) KHEIH
DG+HINQ 7TRIF CFFRXQIQ) P R-OREHWUSRWD \WHHRQRP IFVR DD
7DUHMG, P SIRHP HOM\R HWMVUMN P DD HP HOATRRYIMAY DOG\RNMP ST\ \KHXVHR
$ARQMY IR+ HIIQ KHRIHOAFRXQNY
SR/

,19( 670 (176

) L[ H50 DU 6HRXUMEY

- XMQ WHP RALLHG
WRS-RYHP HKRG Z W HO®
DERONROSHP WG Z KIFK Z L@
LFOXCHD PP XDAHHIHW
DOV HONRQ\NH EDIFH\KHHAD/
R WHEHILQQQ) R \KHIVFDO HU
R DRSIRQ

- DAY XMQ) WHP RALLHG
VIRGHRYHP HKRG Z W HO®
DERSMRQSHP WG Z KIFK Z LaD
LFOGHDP® XOMH HIHAW

DOV HOANRQ\NH EDIRH\KHHAD/
R WHEHILQQQ) R \KHI LMD, HU
R DRSIR)

7KHERP SO LVAXUHO® DARXCQ)
WHLP SRR WHS$ 68 RQWH

&RP S0 V&RARIDMS) LDAHDD
6VIMP HONDQG 1 RAVARWH
&RORICDAMG) LOOGADCB\BAP HOV

7KH&RP SIQ LVAXUHQ® DAY
WHLP SRR WHS$ 68 RQWH

&RP S0 VE&RQRIDAME) LDAHDD
6VIIMP HONDQG 1 RAVARWH
&RORIDAMG) LOCADTB\BAP HOV

7 KHI RGBZ LY \EEGVVHWRW LQ RIP DERQUHIRCY \R L[ HGP DMUMY VHRXUMEY H FOGQ LMY HONVFDMILHGDADAQ)  DVR WHEM/LQAFDAMG

0 DUK
* LRW * IRW
$PRUNHG 8 QUDI HG 8 QUDI HG ) D 277,
&RWW * Oy | RAAY 9DOH 1Q$2&,
QP LARY

) L[ H5P DIMUMHY DYDIDE®! | RUNDBI

8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/ QG DIHARY
2 EDDARY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HWERQB/

8 6 FRERDMSXECE HEXUMKY

8 6 FRERDMSUYDMHUMY

) RHLIQFR SR IDM SXETE \HRXUMEY

) RUMLIQFRSRIDAMSUYDMVHRXUMEY

$ WHAECANHG\HRXUMEY

&RP P HADCP RWDIH ECANHGVHRXUMAY

5 RIGHNCP RV H ECANHG\HRXUMAY/

7RO L H5P DXUMAY DYDOE® | RINDDA
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0 DUK
* LRW * LRW
$PRUHG 8 QUD HG 8 QUHDI HG ) U
&RW ¥ Qv | RWEV 9D0H
QP IRY/

) L[ HGP DIXUMEY KHTS VR P DXUW
) RMJIQIRH.IP HYNERDY
) RIHIQFRBRIDM SXEQF \HXUMW/
) RHIQFRBRIDM SUYDM\HRXUMH/

&RP P HIADCP RMDIH EDANHG VHRXUMHY
5 FMGHNDCP RYIDI H ECANHG VHRXUMA/

7RBO L[ H5P DXUMA/ KHT R P DXUM/

BBBBBBBBEB
( [ FOG/CRA/Z WK CP R HGFRWR P LERY |OUYDOH PIARY ZKIFK KDHEHHOR IVHUZ LW \KHDXRADAG SD CEGV XQEHUDCHNG) DIGHP HOV
, GFOGH/ FU-BVADGFKHG - XUMPY FRIDMIDT HGE. GOQREQIDIRYY \KE SUP HP RWDIH/ DARGUQ/ FUBWALBY HEFMRQGORY DG RMHUDKHMSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VHEXUMAY DOG FRADMIDT H5P R HREQI DARYY
5 HEUAVHQNWHIP RQIR XQUDT HSGAHVUP QY 1Q3$ FRXP XOWGRKHUFRP SHKHMYHIGFRP H BW” 3$2&,”  1URP \KHLP SDLUP HWP HDXKUP HQNDM $ PRQV FOGY  PIARQR G/XQUIT HEIOQ/

RQLP SOULHG DYDMEGI | ROVDBIVHRXUMA/DQG P LARQR GHAXQUAD HG JOQVRQLP SDULHG KHIB VR P DMUNY VARXUMEY UHIMY \R FKDQJIHYLQ\KH YDOH R VKK VHRXUMEY \KEVHTXHQAR \WH LP STIUP HQAP HDXUHP HQA
@M

( [ FOGVCRM/Z \K CP RYY HGFRWR P IQIRY |DUYIDH PIARY Z KIFK KDHEHHQR IVHUZ LW \KHDXRADAG SD CEGVXQEHUDGHMG) DIGHP HQV
" HHPEH
* IRW * IRW
$PRUINHG 8QUDT HG 8 QUDT HG )y DU 277,
&RWW * DoV | RAHY 9D0H 1Q$2 &,
LOP LARY/

) L[ H5P DIMUMHY DYDIDE®! | RUNDBI
8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/ QG DIHARY
2 EDDARY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HWERQB/
8 6 FRERDMSXECE HEXUMKY
8 6 FRERDMSUYDMHUMY
) RHLIQFR SR IDM SXETE \HRXUMEY
) RUMLIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHGVHRXUMAY
5 FMGHRNICP RS0 H EANHG\HRXUMEY
7RO | HGP DMUMY DYDOE® | RUNDD
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' AP EHJ

* LRW * LRW
$PRUHG 8 QUDT HG 8 QUHDI HG
&RW ¥ Qv | RWEV

i

1QP LARY/
) [ HGP DXUMEY KHTS VR P DXUW

) RHIQIRYHIP HONERQY

) RUHJQFRUSR DM SXETE \HRXUMW/

) RILJQFRSRIDMSULYDMVHRXUMEY

&RP P HIADCP RWVD)H EDANHGVHRXUMAY/

5 FUGHQNDCP RO H ELANHG VHRXUMEY

7RBO L[ H5P DXUMA/ KHT R P DXUMY/

BBBBBBBBEB
([ FOGY/RM/Z W TP RMY HSFRWWR PICRY |DUYDOH PICRY Z KIFK KDHEHHQRI IVHAZ [\ \WHDXRADME SO CEGVXQG-UDGHMGY DIUHP HOV
, GFOGHYFUHEVRDGRKHG VHRXUMK/ FRIDMDT HGE. GOQREQIDARQY \XE SUP HP RWDIHY DAR GORY FHAWDLG/ HEEDNRQGDQ/DQGRMHUDRAMSH/
| QFOGH/SXETFD WIGGDIHR  SDW/ \WURKIK VHFXUMEY DQG FRAIDMDT] H5P RO HREQI DARQY

5 HEUVHQIV WH [P RXQAR XQUHIT] HG GWHY WP DQQ) 1Q$2&, 1URP \KH LP SOLP HQAP HDXUWP HQAGDM $PRXQAH FOGY/  PLARQR GHAXQUHIT H JOQV RQ 1P SOUHG DYDIOE®! | RUVDDY HRXUMEY DQ5

P IARQR GHAXQUHDIT) HEJDQVRQLP STUHGKHTS VR P DMUMY HRXUMEY/ UMY \R FKDQIHVIQWH YDOHR \XAK VHRXUMIA/AKEVHTXHQARWKHLP SIUP HAP HDXUHP HQAEDM
([ FOGVQRM/Z WM TP RWY HGFRWR PIARY |QUYDOH PIARY Z KIFK KDYHEHHQR [ VHAZ LW \KHDWRADAG SO CEGVXQE-UDGHAG) DIUHP HW

7 KHI RIBZ LQJ \BEGV\HAVRI \KH | LUYDOH DQG JURW XQUAIT HSGWHYDIJWHIDMGE. LMW HOVDMRY DGO R WP HWDAQEYIGADO L H3P DMIMY VHRXUMEVKDG

EHHOLODFRQMARAVXQUDT] HSERWSRMRY DVR \WHE@M/IGEFDM

0 DK
/ HW7 KDQ 7ZHYHO RQMV
7ZHYHO ROMV RJO RH 7RO
* IRW * IRW * (RW
yOu 8 QUDT HG )y OU 8 QUDT HG )y OU 8 QUDT H3
9DOH | RAHY/ 9DOH 1 RAHY/ 9DOH | RAY/
QP LaRY/

) L[ H5P DIMUMEY
8 6 7WDXY VFEXUMH/DOGREWDIRY/R 8 6 JRYHIP HINDKRIMAY
DGOIHAR/

2 EDJDIRYVR 8 6 KB/ DG WHUSRDWFDOKEGYIMRQY
) RHIQIRYHIP HNERQ/

8 6 FRSRDMSXEDE UMK

8 6 FRSRDMSUYDMVEEXUMEY

) RMIQFRUSR DM SYXETE VHEXUMH/

) RIMJIQFRUERDAMSUYDMVHRXUMEY/

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RMWOJH ELFNHGVFHRXUMEY

5 FMGHQINICP RVSDIH EDANHG VXU

7RED

BBBBBBBBEB
,FOGY  PLARQR IDUYDOHOGGWWID P IARQR JURWXQUHIT HE QWA Z KIFK DHGRAH GRMGLOS 2 &, RQVHRXUMIYFIWI LHG DVKHITS \R P DMWY DVR 0 DK
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H+HP EH)
| AVTKDQ 7Z HYHO ROMY
7ZHYHO RQMV RJO RH 7REO
* LIRW * IRW * IRW
) DU 8 QU HG ) DU 8 QU H5 ) DU 8 QU HG
9DOH | RWH/ 9DOH | RWH/ 9DOH | RWH/
QP LaRY/

) L[ HSP DMUMHY
8 6 7UDXY FEXUMH/DOGREWDIRY/R 8 6 JRYHIP HDKRIMAY
DGDIHAR
2 ENDMRQ/R 8 6 \WIM/DQGWHUSRIMFDOXEG YIMRY/
) RIIQJIRYHIP HYWRW/
8 6 FRERIDMSXEDF \FRXUMKY/
8 6 FRERDMSUYDMHXUMAY
) RIHLIQFR SR DM SXETF \HRXUMEY
) RILIQFRSRIDMSUYDMVHRXUMEY
$ WHAEDANHG\HRXUMEY
&RP P HIADCP RWWDIH ECANHG VXU
5 FMGHRNICP RYSD)H ECANHG\HRXUMEY

7RED
BBEEEEEEE8

,FOGY  PLAORQR IDUYDOHOGOWWIY P IARQR JURWXQUHIT HSEWHY Z KIFK DIHGRAH GRMELQ$ 2 &, RQVHRXUME/FIDMI LHGDVKHTE R P DMUW DVR ' HHP BHU

$VR 0 DK DG HHPEHU WWHJIURW XQUDT) HEGWH/RQI L] HEP DXUMY \FRXUMAY/Z HHARP SRHGR P LARQDG P LORQ UWASHALYHD
UHDMG\R® ~ KLIKHWADXODW R * KLIK TXODMA VHRXUMEY EDHG ROWH 1 DIRDCS WRADNRQR , QXUIFH&RP P IWRCHY 21$,& RUATXYDBQADMY DG~ P LARQDEG

P LORY WASHRAIYHD UHIMMG \R RKMHUWDQ KLIK RUKLIKHWWDXOIN VHRXUMA EDHG RO 1 $,& RUHTLYDDQAIDMY $VR 0 DK WH PIARQR JRRW
XQUAID] H3 RWHY RQ 11 HG P DXUMY VHRXUMIY R \BTHYH P ROV RUP RUH Z HIH FRFHRDAG 1Q 8 6 JRYHP HOAERQDY | RIHIQ JRYHIP HWERQBY DQG 1Q \WH &RP S IV
FRUSRUDM VHRXUMEY Z WO \WH FRQMP HUQRQ R FIFDD HHU\  DQG XWIW FRRY $VR ' HHP BHU WH PLORQR JURW XQUDT H5 QXA RQ (1] H5 P DMLY

FRXUMIY R \BHYH P RQKV RUP RUH Z HH FRFHORDAG 1O 8 6 JRYHP HMWERDGY | RUHIQ JRYHP HWERQGY DG LQ WH &RP SO0 TV FRUSRUDM VHRXUMEY Z 1WKLQ \KH HIHUIA
XWIMY DQG ARQP HUGRQ R FIFDOWARLY , QCFFREDGFHZ W IWSRIR GHAUEHGIQ1 RM  \R\KH& RQRICDAMS) LQDGADOBMBM HONLGFOGHGLQWHERP SO0 1$ QX6 HERW

R)RP . IRMH\HUHGG HHPEU WHERP SI) FRFOGHEWDANDQ DEWWE HWR FDQQIVIRUZ 77, |RAKHHI L HG P DXUMY \FRXUMY/Z D/ GRAZ DUTOMS DA
HWHJO DK RJ HHPEHU 7 KRHFRFOMRQ/ Z HIH EDHG RQ D GHEIGBGE DEDOMY R WHXQEH®LQ) FHAWIGE FDK | GZ VRQHIFK VHRXUMY * URWXQUDT HS
@A/ DUH SUP DUO  DMIEX\BE®! \R JHHIDFHEAWSHG Z IGRQ) [GRBDAY 1Q LQMBXDM/ DQG | RHIQ PXUHR  H FKOQH WM P R HV $VR 0 DK WH
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QRIQXNFHVLQZ KIFK WHE&RP S GVFRQMXHG | UYBOHKHEIHCFFRXQIY) GHWRDKHEIHGI WP FRP P LW HQMR GQIHUTXDDN 1Q) DvDIRUYDOHKHIIH

SUHHIMGEHBZ LVDUWRORZ DGR PAUHYBHIRGFDK IGZ KHIIH/IQ$ 2 &, BHRIHWY H/

YODHH ' AP BV

1 HABH HIHGIDQY GWHY RQFDK IBZ KHEJHVIURP -0QA@Y  \RO DUK

$ P RQNIFDMI LHGLOR UMY EHIRGHIQQIV
YODQH 0 DK

LOP LARY
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7KHAKOQH/IQIDQUYDOHR DK 1GZ. KHEJHY DUH GHHIHG LO$ 2 &, DG DUH LGFOGHE 1Q3 1 HAKQUHDIT HG LMWK QMDY G 1Q WWH &RQRIEDAMS 6\ HOV R

&RP SUKHLYH, GFRP H \MHVHCP RXQIV DHWHD UHFDWI LHG\R FDQQIVZ KHQWHKHGEI HG WP O HAWHQQIV 8 MQJ 0 OFK YOOHY W/HXP DAGWDADSUH\E JOQ
R C8SK LP DMD P LARQ Z LOEH UFOMILHG | URP $2 &, R HLQQIV GAUQI WH VEVHTXHINE HYH P RQMVHIBQJ 0 DK RIVHAB. [P RXQN SHIBQQ) \R \WH
KHEIHGLWP V

7KH &RP SIQ IV H SRAXUH [URP WH TXOM\ LY FDK 1BZ. KHEIHY UH GRN YOUCELOWV R 1XXMUH FDK 1GZ V 1Q |RHIQ PUHER TP RXQN UHDAG \R ERK \KH | RFFDAMG
WEIQRNRQY DG WHUHFHSARUSD P HWR LQAMNRQH MY [ LCDCADOIQMKP HON $ VR 0 DK WHP O IP XP GQIW R WP HRYHUZ KIFK \WHHFDK 162 KHEJH/OH
RANDQEQ) ZHM \HWYDEG |\ HOWUASHRLYHD

) RUH [ HARYH QAT HIAKHEIHY WHDP RXQNV EH RUH CSSIFTEGIVY] HY UHFRLEHS LOWH FXP XOUYHWIQUMNRQ COWK HWFFRQZ WMQ$2 &, ZHH P LARQOWG
P LARQDVR 0 DK DG HHPEU UASHRARYHD

&UHIW HIYDIYH/

SUEWEHIYDIYHY Z KHHWHERP SDQ KDV/Z UMK FUHEVBIRARNRQ RQ DMQIGIQEP HUH HIMIFH KOG RAMBIEQ) GRIRIDCCP RXQNR PIORQDEG  PLARQD/R

0 DK DG HHPBU UASHRRYHD 7 KHHFHAWEHIYDAYHY DUH U-SRUMG DVDUYDOHD/OQDAAAR P LARQD/R ERKO DK DG HHPEU
$VR 0 DK WH QRIRIDOCP RXQAR \WHH FUAWGHIYDIYH/ KIGWH IRTZ L) 1$,& DMV~ PLARQIOL S, & PIARQIQLS, & PLAROLO
1%,& PIAORQIQLS, & PIEROIQL$,.& DB PLAORQIQLS$,& 7KH&RP SIQ KDVIOOR Z UMKD FUHEWSIRMANR RO FHMIQLQEH  UH HHIFHYZ LW QRIRIC
P RXQVR PLARQD/R ERKO DFK DG HHPBU 7 KRHFUEWEHIYDYH/ DHUBRWE DVOUYDOHDVOQDMAR — PLARQDYG P LARQDVR
0 DK DG HHPEU ASHAHD $VR 0 DK WH QRARIOCP RXQAR WHH FUAWGHIYDMWH/ KIGWHIRTZ L) 1$,& DMJV  PLARQLQ

1$,& DG PLORIQLS.& 1$,& GMIQDIRYDHEDHEROWHEZ HINDMGMQIGIQP HUH HHFHIGFOGGLOWHIGEH

7KH&RP SIQ VP O LP XP TP RXQADAIMN XQGEHWHH FUHEWEHIYDAYHY HNXO WH O RUHP HMRGHS QRIRIDOTP RXQN DGG DWKP H/AKH YOOHR WHXQEHDOLQ) BHHHFG
HRXUMIY BHFRP HZ RUKBW 7 KRHVQIGIQEP HRUEWEHIYDAYHY/KDYHP DMIAA/R GWAKDD \ HOY Z KIGIWWH FU-EVEIRARNRQROWHLQG  UH HIFHVKDYHP DMUAY/R GW
WD\ HOW 7 KIYH FOGDFUHEVEHIYDRYHUHDAGR VKIS0V CRMVIMKHGE, DWEMADY R 3UXGHNID QAXUDGRHDYI XUKHUAVFRHG EHBZ

, QDEAURQ\R Z UMEY FUHAVBIRMANRD \WH&RP SDQ KDV SXURKDHG FUHAVSIRMANROXMQ) FUHEVGEHIYDAHVIQRGHR KHEI H\GHALLLF FUHAW] SRKUVIQWHERP S0 1V
LMY HYBRWRIR $ VR 0 DK DG HHPEU WHERPSIQ KOG~ PIAORQDG  PIARQR RAMBEQ) QRIRIOCP RXQNVU-ERWWG DAVDUYDDHDY
DUEHMVR PLORQOEG P IARY ASHRAHD

&RXQM.EDUINV & UHAVE M

7TKHERP SIQ IV H SRHG \R FUEWIHDIMG BRWHV LQ WH HYHOAR QR SHURWP DOFH B\ FRXQMSDIMAY \R | LDGADOGHYDIYH WDQUORANRQY Z LW D SRVMYH | DUYDDH 7 KH
&RPSI) PODIH/FUEAWRNE L HIMKY LQR G-LUYDIYH WIQIRIRYY Z W KLIKO UDAG P DNVRULQMCDIRDO! LA DOLQAMMNRY/ DOG RKHUFUHAMT R FRXQIMSDMEY
JRMHGHGE P DAMIGHMD DIUHP HON DV/OSSTEEG! 1L WHEQ) \WMURXIK DAHQADOFRBOUQ) DOGRYHUMHFRQAMI 2278 UL RAVEIQQ) FRIAMIDDONKAK DVFDK DG VHRXUMEY
Z KHODSSURSUDM OGG LY \ANGY @P IWRQMQIGISDMY FUHEW] SRXUVZ KLEK DUH\VEMANR SHIRGF P OEDIHP HOABYEE

GXEWTQUDI DOR \WH&RP SO0 W GHYDAYH DIUHP HQW KDYH] HIR WUAKRIDY Z KUK UHTXULH L0 | XOPRMWDT DARQE, WH SOV 1Q D ACEN SRIMRY |, Q DEAWRY
AHVEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQIBEQ FUHAWHIMN UHIDMG FRQIM HQAMHDMUAY UL \WH FUHEWIDANY) R RHR \KH SOV VR WH GHUYDAYH DI UHHP HQAY \R | O
EHBZ DPHMEQ GYHD\KH SOV Z 1V SRMYH | CLUYDDH FRXES UHTNXHAARP LCDINRQ DAKH\KHD | DUYDOH RUGHP DG LP P HADM | XOFRUDAMDT] DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODQGLYLQDCHAITE MY SRIMRY

$VR 0 DWK WHIH Z HM QR QHATCELONY GHUYDAYH SRMRQY Z LW FRXQALEDMEY Z 1\ FUHEWIMN UHIDAG FRQMI HOAHDXUY D/AKFK DIOGHIYDYHY KOYH EHHD
DSSURSUDMD FRIDAMD HEE WH&RP SDO - RUKHFRXQASDWY LODFFR EDFHZ LWWAKRHWALP VR WHGHIYDRYHDI WP HON
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Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOAY ) HUYDOH U BN \WH SUFH\KDAZ RX@S EH UHFH.YHG VR VHEDQ DAAARUSG\R WIQW HUD ACELOW LQ DY REGA® WIQLRNRQ EHE HHP DA
SDMASTON DARHP HDKUHP HIANEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLGEXW
XVHGLOQP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDFK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXWRDA LI QI LFDQN
VRWHI DUYDOHP HDXUHP HOA7 KHEYHYR \HI DUYDOHKIHIWK\ DUHDYI RIBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDAWMMS TXRIMG SUFHYLQ CRRYH P DNHVWDNDHCFFHMEGIVR \WHERP SDQ - | RULGHQINFDCDWHV RUCCH WY

/ HHD 2 ) QUYDOH LV EDVHG RQ ML QU LFBQAICEXW  RIHUWD TXRMG SURHY LIGFOG-GLQ/ HYHD \KRDADUH REVHYTCE® | RUWH DWVHARUACH O HWHUGUHA® RULQAUHR®
IRUNEVERNDD WH IXOWP R \WH DAHARJCCHON WURXIK FRUFRERIDNRQ Z W REVHYCE®! P DINHANGDE / HYHD  LOBXW LGFOXCH TXRWMGS P DUNHASURHY 1Q CRRYH P DNV IRU
VP LOUDWHNVDQGICHOWY TXRMEP DINAABURAY1QP BINAVKDADHCRAZARYH | RUIGHWNADCRMP LOUDAAVRUICHOMY DOGRKHIP DINANREVHYCEBILOBXW

/ HHD 2 ) DUYDOH LY BEDVHG RQ DAGDINRH LI QU LFBQAKREVHYDE® LCEXW RUWH DAVANRUACHON 7 KH DWHN DG ACHOWY IQWLY FDMRY P D UHANXIUA I QU LEDQA
MGIP HQARURANP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUDAVPAMWRQR &RP SO v YEOONRQ P HKRCRBILHY | RUDWHN DG CCHOMY P HDAXUHG DAV YDOH DG WH I DUYDDH KIHDAK. VAH1IRM R \KH &RQRIADMS
) LADGADOB\BAMP HQVIFOGGLIQWHERP SOQ VS QX0 HSRWRQ) RP . |RUWH\ HOUHGHG' HRHP B

$WHVDQG/ IDEIOAVE\ + IHDUAK\ / HYHR 7KHWIEGY BHBZ  SIWHNKH EDDFHY R DWHV DQG CCHQWAY USRS DAYDUYDOH RQ D UHRXUWIQ) EDLY D/R\WH @M
LQAFDMS
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$VR 0 DK

/ WO / WHO / WHO

1 HMQY

7REO

QP LARY/
) [ HEP DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/OGG
DIHARY/
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RULIQFRSRIDM SXETE \HEXUMEY
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 FMGHQMCP RYSD) H ECANHGVHRXUMEY

6XERED
$ WHMKSSRWY) H SHIHTFH UDAGFROMPARRGHUICELONY

8 6 7UDXY VHFXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/DQG
DIHFHY

2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEG YIMRQY

) RHIQIRYHIP HERQ/

&RUSRDMVEFXUMAY

$ WHAEDANHG XU

&RP P HIADCP RV H ELFNHGVFHRXUMEY

5 FUGHQINCP RVDIH EDANHGVHRXUMY

( TV VHRXUMEY

$ QRKHJ

6XEVRED
) I H5P DMIMH/MDEQ)
( TXAW VFRXUMEY
&RP P HADCP RV HOGRAM-UGD0/
2 \KHULQYHAMG DRHV
BKRYWMP LQYHIT HW
&DK HTXYDBRV
2 \KHUDWHV

6 HEDUDIM CHFRXQADWHNV

7RECDAMNV

) XMUHASRIR. EHHIW
2 \NHUICELOMY
1 RAWIMWKGE. FRORIEDMEY , (V

7RECICTHOMWY
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$VR' HHPEH)

/| WD / WD / HHD 1 HMQ 7RED
QP LaRY/

) [ HEP DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/OGG
DIHARY/
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RLIQFR SR IDAM SXETE \HRXUMEY
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 FMGHQMCP RYSD) H ECANHGVHRXUMEY
6XEVRAED

$ WHMKSSRWY) H SHIHTFH UDAGFROMPARRGHUICELONY
8 6 7UDXY VHFXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/DQG
DIHFHY
2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEG YIMRQY
) RHIQIRYHIP HERQ/
&RUSRDMVEFXUMAY
$ WHAEDANHG XU
&RP P HIADCP RV H ELFNHGVFHRXUMEY
5 FUGHQINCP RVDIH EDANHGVHRXUMY
( TV VHRXUMEY
$ QRKHJ
6XEWAND
Y I H5P DMIMA/MDEQ)
( AU VHRXUMEY
&RP P HADCP RV HOGRAM-UGD0/
2 \KHULQYHXMG DRV
GKRUNALP LOMHWT HOV
&DK HIXLYDBOV
2 \KHUDAHV
6 HSOLDMCFFRXQADAHIV
7RECDAANV
) XMHSRIA EHHIW
2 \NHUICELOMY
1 RAWIMWKGE. FRORIEDMEY , (V
7REDICEMMNY

BBBBBEBBEB
31 HNMQ) TP RQN UBIWHWFDK FRIDMICR P LARQOLG P L@RQDVR 0 DFK 0G' HPEU UASHRNYHD DQGWHLP STAAR RIVANG) DWHADQE QCELON SRUMRQY KHB Z W WH
P HFRXQMEDWY \IXEMRAR P DXMIGHNG) DUDQIHP HQV
([ FOGVQRM/Z LW ERK | LUYDOH DG FOW LQJ) TP RXQR P LARQDEG P LQIRQ DVR 0 DWK OG' HRHPEU UAGHAWHD Z KIFK KDYHEHHQR I\VAAZ L\K \WH DXRADAMG SD CEGVXQEH
DCHMY) DIUHP HOWV
, FOGHY FUHAVINDGRKHG HRXUMMY FREDMDT HGE W QRFDAMGEDQN GOV \WE SUP HP RMDIHY/ DAR GOV FHAWALGY HEFDINRQGOQV DQGRAHUDIHMSHY
SURUSHIRG P RQVKDYHEHQUFDWIL LHE\R FRIRP \R PXUHYGHIRG SUWHQEIRQ 6HH1 RM | RUGHELY
$ @RKHU-BUNHVFDK HIXLYDBON DOG\VKRWWMP  LOYHIR HOV
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2 WHULQYHAG DXHVH FOGHGIURP \WWHI DUYDOHKIHIUK LGFOXCHFHBQKHEIHIXQGR/ SUYDMHTXW | XQB/DQG RMHUIXQBYI RUZ KLFK | LUYDOHLY P HKUHG DACHADAMAMWDOH 31$9° SHMKDIH RUWHDLYDBQW
DVDSUIRWADCH SHEHAS VO DK DG HHPEU WHIDUYDOH/R KK QYRR HOVZ HM PLIARQDYG P L@ROUAS-RAIYHD

6HEDUDM CFFRXQADIH LGFOGHG LQWKH I IUYDOHKIHIFK. H FOGHLQMXR HVLQ HIM \KDNFBX DM GHADKHAYDOH SHMDIH RUWHTXLYDBQADY D SIANFDCH SHAHQABXAK LYY HQVH FOGHGIURP \KHIDU
YDOHKIHDUA LGFOGH LQYHNT HONLQ U-DOHWEIM KHGIH I XQB/ D05 RKHULQYHIAG DAV | RUZ KIFK | LUYDOH LY P HDKUHG DAL $9 SHUMTIH RUWHDAYDBIWV $ VW DK DG HHPEU WHIDU
YDOHR KK LQYHWT HQVZ DV P I@RQD®G P IQRQ UAS-RAMHD

6HEDUDM CFFRXQADWHIV UHSHAND U DG | XQO/ \WDADUH LQAHXRG | RUPHISIQ FXEP HY |, QYHXR HQAUMY DWRADAG Z WK P DINAAYDOH FKOQIHY DH ERUGH B\ \KH FXKRP HY H A-BVR WH H \WAR P LQP XP
JXDUIQMY/P DEHE WHERP SDQ Z W UASHRR FHABEQ CFFRXQWV 6 HEDUDM CFFRXQAICELOMWAY DUHQRAKFOGHG LQWHCERYHVIEBID/\KH - DUH USROG DAFRQMFAYDOH DG GRVIIUYDOHIQWHERP SO V8 XQWWG
,QMIP &RQRICDME6\BAP HQVR ) LDGADCBRMRQ

$VR 0 DK WHQHWP B GAHMDMHIEMY SRMROR  BARQIGFOGY  BAROR HP BHEGGGHIYDIYH/IQIODAMMRMRODG  BA@ROR HP BHEHS GHIYDAHYIQDATEMY SRIMRD
$VR ' HHPEU \WH QHARP EHEGHS GHUYDIYH CCELOW SRMRQ R HORQIGFOGY  HARQR HP BHEGHS GHIYDIWH/IQ QDAHARMRQDG  HARQR HP EHEGHG GHIYDIYHY LQ D ACHAW
SRIMRY

7UDQMHWVEHE HHD/ HYHY DQG 2 7UDQM HY EHE HY GYHY DUHP DEHR UH GRVKDQ HVIQREVHLYCHOW R LCEXWDQGP DNANRMW 7WQMHYIQRRIRVR 0Q GYHC
DUHIHHDI WERWME DARH YDOHDYR WHEHILQRQ) R WH TXDIMULO Z KLEK WHWADQM HY RAFXUI RUDQ. \VKAK DVHV MMIKHTS DAKH HIG R \WH TXOWA 3HIRGFDID \KHH DA
WM HYEHE HHY/ HHD DQG/ HHD | RUDAHIVKHISLO\WH&RP SO0 /6 HEDUDM CAFRXQA7 KHI IUYDDHR! | RIIQARP P RQWRAN KHISLQWH&RP SO0 V6 HEDUDM CFFRXQAP D
UH GRAL HHFHVIQP DHNBYHY EHE HOWHFRHR | RILIQWIEQ) P ONVOQG\WHFRHR 8 6 WDAQ) P DHNVI RAWHUASHRIHE, ' FSHIGHWRQWHH IMMIPHR \KFK
DWP LQJ Gl HHFH WHDRHNVP D P RAHEREHHY/ HYHD DB/ HYHD 7 KHI RTBZ LQ) \BEBISUAHOMKHWDO HY BRI HHY/ HYHD DG/ HYHD | RUGDMVIQAFDMGEHBZ

7KUHHO ROMV( QGHGO0 DUK

QP LR
7TWMHIHGIUWRP / HHD \R/ HYHD
7TWMHUHGIWRP / HYHD R/ HYHD

4 XDONMWYH , QRP DARQ 5 HDUEAQ) , QMDD 3URHG/ HHD $ WHNVDQG/ LIDELMAH? 7 KH\BEGY BHRZ  SURVHAMXCQARIRYH LQ RUP DNRQ RQ LI QU LFBQAIQM (DD
SURHG/ HYHD DWHNDQGACHOWY

$VR 0 DK
,P SDA\R
QPUDHIQ
BV
9 DODIRY T HIKWMG )y oW
) DU9DOH 7HKQTXH/ 8 CREVHUYCE®!, G8XW 0 IQP XP 0 OwPXP $YHDIH 9DOH
QP AR/
$WHV
" WFRXQAG
&R ERDMVHXUMAY FDK | &Z " VFRXQNDM " HUDH
0 DNW
FRP SDIE®V (%7 $ PXABBV : : 5 ,FUDH
/ TXEDIRY / LTX.GDARQ YOOH ,FUDH
6HSDUDMCFFRXQADWHIV ' WFRXQAG
FRP P HIADCP RWDJHER/ FDK | ®Z 6SUHG " HUDH
| \ICELOARY/
' DWVARXQMG
) XMHSRIA EHHIW FDK | ®Z /| CBVHUDM " HRUDH
6SUIHGRYHY 92 5 " HRUHDH
8 \MJ] DANRQUDA ,UDH
WAL DODM 6HHIEGIIRRERM  BHBZ
0 RYBDW DM " HRUHDH

( AW YRDWMDN PXAYH ,(FUDH
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$VR ' HHP EHJ
P SDAMR
, FUDHIQ
, BXVRQ
9DODIRY © HIKWG ) DU
) DU9 DOH THKQTX 8 QREVHLYDE®!, GBXW 0 1QP XP 0 O IPXP $YHDIH 900H
QP LARY/
$WHV
© MVARXQMS
&R ERDMVHXUMH/ K I®Z " VARXQNDM " HRWHDH
0 DINW
FRP SDIIE®V (%7 $ PXQBBV ; ) ) ,FUDH
/ ITAADNRQ / ITXACDNRQ YDOH ,FUDH
6 HSDUDM CHRXQADAHN FRP P HHR DO " DVARXQMG
P RMWDJHEDYY/ K I®Z 6SHIG " HRWHDH
| | DELOAH
" DFRQM
) XMUHSRIA EHHLW FDKI®&Z | DBVHUDM ' HAUWDH
6SHGRYHY , %2 5 ' HAUWHDH
8\ DARQUDA ,QFUDH
: WGIY DODM 6HHVIEDI RRGARM  BEHBZ
0 RNTDN DM ' HAUWDH
( AW YRDWMDN FAYH ,FUHDH
BBBBBBBBEB
&RQMYHD \KHLP SRR DGHRUHDHIQLGEXZ. RXTKDYHWHRSSRUWMLP STRWRQ! CLUYDOH DVWDYSUAHNG LQWHIEG!
, FOGH/ DXHIVRIWL LHSDVI L HGP DAUIMA/DYCLOEG | RUMIB! DAHAMXSSRWY H SHIHFH UDAG FROMPRRTHICEQNA/ DG [ H5P DMUAA/AMDEQ)
5 HEUAHQNVP XAIBBVR HIQQIVEH RIHIQMBWE HY G-BUHADMRQOGIP RMYDIRY (% 7' $°  CQGOUHIP RQVXHEZ KHQWHERP ST KDV GHMP LGHEWDNP DUNAABDMASDQNVZ RXT XVHKFK P XGISBVZ KHD

YDOUQ) WHLQMXR HW

&KDQH/IQWHIQUYDOHR \FEOUDM CFFRXQADKHIVIHERCHE, FXWRP HY DG WXV DUHR VAR FKOQHYLQ HEDUDM CFFRXQAITELOMY RQ\WH&RP SD0 V8 XA, QMIP & RQRIEDME 6\ HOVR ) LDGADD
SRWNRQ $ VDUAKOVAKDQI HYLQ YDOHDWRADAG Z K \KHHIQYHWT HOVDUHGRAH GRIMGLQWHERP SDQ V8 QXAWWG, QMIP &RQRICDNG6\BAP HQVR 2 SHDNRYY

) XMHSRIR EHH IWSUP DU USUAHA HH DOCFFRXQAICELOMAY | RARH@YIQ) EHH IWHDMUAY/R WH&RP SO0 T YDULE® DO FROUFN Z KIFK DUH CFFRXQIMS | RUDVHP EH3GHS GHUYDIYHY 6LGFHWH YDODARQ
P HKRGRB\ | RANHHAICE QMY XVAVDUIQIHR LGEXWWKDAYDY DAKHFRQUPABYHIRHAHFDK | GZ SIRMAIRQSHIRG SUAHQIY DUIQIH WDKHADQZ HIKWEDYHIIH [VDP RHP HIQQ) XOHSHHIBIRQR WH
XEREVHYCEBHCEXANXHE LQWH YDODIRQ

/ CBVHUDA/ DLH DOWVME DAKH FROMPABYHOEDHG RQWHLQWH P RH GHWR WH@YIQ) EHH IWDQG UH GRARMHUI CRRLY \KFK DvWH DSSTFTEAW R D) KUWHIGHURKDLIHY / CHVH UDAY DUH BHBFHS Z KHQ FRQMFW
DHP RHIQWHP RH / CHVHUDM/CUHOOR JHHDD® DXXP HE\R EHEZ HJ RAKHSHIRG Z KHHVKUHGHUAKDU HVDSSO

7KHVSUOGRYHWH/ RIGRQ, QMUYOON2 [IHBGS DM 2/ ,92 5" \Z 05 PXYHUBIHHVWHSUP LXP DEI-GWRWHSIR \ |RAKHUM IBHWDM / %25 VR UH GRARXUHXIP DM/R UDM/\KDADP DUNA/BDMASDQNZ RXG
XVH VR YDOH WH @YIQ) BHH IWARQALFW LQ BRI \WH CFRXP XOMRQ DQG SD RWMSKDAHY 7 KLY \VBUHIG LGFOIGHY DQHAP DMR 135 Z KIFK 1V \KH UMN WDAIRH REQ) DIVRQ Z LOXGRAEH I XOLIGBG B WHE&RP SDQ 135 LV
SUP DO HUP DAMG B X\ LQ) WH FUHEVWSUHIG/ DARADMG Z W IWKQ) 1XQAQ) DIUHP HOV DOWVAG IRUDQ LAITXL.AW UM SBP IXP |, Q RIGHUWR UH GRAKH | LCDGRDOWHIW DMV R \WHERP SOQ FUHAW
\SUDG/ DARADAG Z W IXQEQ) DIWHP HONV' DV RSSRVHG \R FUBVWSUHIG DARADMS Z W G-EWDUH XM HG LQ GHYHBSIQ) \MY AP DM BHFDXH ERK 1 XQAQ) DIUH-P HONV DG OMQI EHH IWARQUERW DUH LOKUDGFH
QCE DMWY DG DHWHH RIHVHIR R G-EW

7 KH X\ DARQ UDAM DAXP SIRQ HANP DM/ WH SHFHQITHR  FRQUIFN \WDAZ L@\ HWKH EHIH IMGAUQ) WH FROMPAGADIRY DG EHILQ @ HAP HZ WGLY. DY DAYDURXY WP HLQMYDY [ IRP FRQAMFWGHHBIRY 7KH
WP DQQ) ARQMRKRTHY DUH DRKP H3\R HWHUEHIQ @ HP HZ \KGULY. DY LP P HADMY RUGHYHUXWM H\KH EHGH IWB W} DARQDWAKP SWRQ/P D YOI B\ SURGKFVWSH \Bf \WIMYDQGDIH 7KHIP SCAWR FKDQIHVIQ
WHHDWXP SRV KLIK® G-EHICHMRQWH SURGAVWNSH WHIIHR \KH FROUPKRTHUDAKHWP HR WH\DBI DOGWHWP LQ) R \KH I LKA HIWP HIGFRP HZ \KGLLY. DO'5 DQIH UH BRIV \KH X\ DINRQ UDAM | RUVH YDA
P DAUWR BAMGHVZ MW ONQ) BHHIW

7KH Z WG, DOUDM DWXP SWRQ HXIP DAY \WH P DIQWGH R DQQCOFRQAMRKRTH Z WGLY, DY UHIAYH VR \WH P [ 1P XP DITRZ CEG! TP RXQAXQEHUWKH FRQAEFW7 KHH DWXP SWRQY YOI EDFHG RQ\WWH DIHR \WH

FRQAANRTH KH\E WEMYR \KH FRQAEPADQG WH GAUDIRQ MGRH WH FROMRKRGHUEHI DQ @ HP HZ WG DY $ VR 0 DK DG’ HHPEHU WHP QP XP Z \KGLY. DOUDM DAXP SNRQLY
DQGWHP ] [P XP Z \GLY DODMDWKP SNRQP D EHJIUDMIWDIQ 7KHIDUYDOHR \KHOCEON Z [@IHHDID LGRHDHWH FRHIWHZ WG LY. DOUDM VAR DQG GHRUHDH DV \WHZ WKGLY. DOUDMP RYHY
IXUKMHIZ D 10

5 DQIH UH GRW\KH P RADIW UDM | RUWH YDWAP DNV R BXMGHW Z W OVIQ) EHHIW Z MK SRIR KREHYWQILQ) [P W\ HIWRD :  KIGIWHP DUW R @YIQ) EHHIWKDYHDP IQP XP DIHUHTXLAP HQV

FHYBLQ EHCH IWGR GRAKDYH DQ DI HUAKMERY 7 KLY UAXOVLQ FROMFMRCHY | RUFHMIQEHH LWZ W P RMUDW IDM/CSSIRFKIQ) UDHERQKIRUFDCH SHIHGFH WHERP SIQ CBSIHYDVHAR DIHDQG GAUDMNRY
\GHALLF P RGNV UDMOGWWY HOVFRP STUHG\R WIIELGLQGMY \EEGY $ P RABIM LP SURYHP HNDXXP SWRQLY DOR LCFRUSRUDAGLQR \WHRYH.DTP RVBIN \TEG!
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R SUAQ) VHYIFH LG RIP DR | RURHNEQ DAHNV \WDAKH & RP SO FOQ YDIEDAM ) RUIXUKHULQ RIP DIRQ RQ YODDMRY SURFHAY VH1RM  \R \WH &RQRICDMS ) LQOGALT
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SXUHMSHIRG CP RQVIGFOGHRHOGAMRICP ROMR DAY UHDAGVRWHHIP LODARQR * LEWDGHL LI HV SR @)
QOGS 6 FRERDMSXEIF 8 6 FRERDMSUYDM | RHIQFR SRIDMSXEDF DQG | RUHI QPRUSRUDM SUYDMVHRXUMIY 3URUSHIRGEP RXQNVZ HHDIJBIDMG\R FRIRP \R PXUHVGHIRG SIWHIBIRQ
, FOGH/DAHAEDNHG FRP P HIADCP RMDI H ECANHG DG UMGHQINICP RV H EDANHG VHRXUMIY 3URUSHIRG TP RXQNVZ HHDJJUIDAGVR FRQRIP \R FXUMVBHIRG SUAHOBIRY
6HEDUDM CFFRXQADWHIV UHSHAND U DG | XQB/ \WWDADUH LQAHXRG | RUPHIBIQ PXNEP HY |, QYHXR HQAUMY DWRADAG Z I\ P DINAAYDOH FKOQIHY DH ERUGH B \KH PXKRP HY H A-BVR WH H \WAR P LQP XP
JXDUDQMY/P DEHE WHERP SDQ Z W UASHRVR FHBEQ CFFRXQNV 6 HEDUDM CFFRXQAICELOMAY DUH QRAKFOGHG LQWHCERYH\IEBID/\KH - DUHU-SRUAG DAFRQMFAYDOH DG GRVOIUYDOHIQWHERP S V8 XQWWG
,QMIP &RQRIEDME6\IAP HOVR ) LDGAOCBRMRY
3URUSHIRG P RXQVKDYHEHHRUFDWI LHGVR FRIRP \R PXUHYBHIRG SUWHQEINRQ 6HH1 RM | RUGHEIY
2 WHU | RAWHSHIRGHIGHG0 DK SUP DO USIHHIVGFRQRICDIRQR DY, ( DG R LFDMRQY/R  FHYIQ DIV EHE HHY USRI FDRMIRUHY 2 \MHU | RAWHSHIRGHIGHG0 DK SUP CUO
WBUAHVARQRICDIRQVR 9 ,( DQGUHRDWL LEDNRQY/R FHYIQDXHVEHE H-QU-ERWY FDRMRUH/
7WQMHYIQR RURVR / HYHD  DUHIHGHDED WERWSE DAKHYDOHDVR WHEHIIQRQ) R WHTXDUMLQZ KLFK \WHWEQ HYRFFXUIRUDQ. \KFK DAV \IMIKHTS DARHHIGR WHTXOWAU
8 QUOT HGJ DOV RUBKHY UHIDMGAR DAHVMMIKHT DAWHHIGR \WHSHIRG R QRACFOGHIP RMY DIRQRUDFRMIROR SUHP LYXP VDG GVFRXQN

' HLYDAYH) OU9 DOH, Q RP DARQ

7KH I RTBZ 1Q) \BEGV SUAHAKH EDDIAH/R - GHUYDAYH DWHAN DG QCELONY P HAUHE DAYOUYDOH RO D UHRXUIQ) EDAY DVR WHEDMIQEFDMS B\ SUP DY XQEHOLQ)
UMN 7 KHVH \BEGWV LGFOXGH 1 35 DG H FOGH HP EHEGHS GHYDYHY DG DARADMS UHQXUDGRH WHFRYHIEGY 7 KH GHIYDAYH DAHN DQG ACHOMY \KRZ Q EHBZ. DHLGFOGHGLQ
32 WHULQYHIAWG DXAN RUP 2 \WHUQCELOWY 1O \WH\BEGY FRQEIGHS Z MO WHVHRIRD/32 $ \WHIVDQG/ ICHOMVE + IHDFK / HHD D632 &KDQIWV/IQ/ HYHD $ WHV DG
/ ICHOWY CERYH
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BBBBBBBBEB
31 HNGY" TP RXQVU-SUIHHQNVDK FRIDMDCOQGWHLP STRAR R VFINGY) DWHADS CEELAMY SRUMRQYKHTB Z MK \KHVEP HFRXQAMSDWY \XEMRAR P DAMIGHMEY DI UHP HQV

&KDQIH/IQ/ HHD  CHLYDWYH DWHN DQG AEIMAH? 7 KHIRTRZ LQ) \BEGY SIRVNGHDAXP P DY R WHRDBQIH/IQIDUYDOHR / HYHD  GHUYDWH DAHAN DG CHOMWY DY
R WH@M/ LQAFDMS DVZ HODYWH SRMROR  JOQVRUIGRWH/ LFOXGHG LQLCARP H DRIEXRE®I\R XQUHDT H5J QY RUBGRWHY UHDWS R \WRVH DVAV DG ACH MM/ WOKHT DAKH
HGR WHUHSHRRYHSHIRGY
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1 RQUHXULQ) ) DU 9DOMH 0 HDKUP HOA? 7KH IRTBZ LQY VEE®! WHSUAHON LQRIP DIRY | RUDAHN P HDXUHG DM DU YOOH RQ D QRUHFXUIQY EDALV 7KH | DU YOOH
P HDAXUHP HONY QRQUHPXUICY DVAKHVH DAHNV DUH P HDKUHG DAVOLUYDOHRQD Z KHQWHIHLY DQHYGHIFHR LP SOUP HOAS WHIV LGFOGHS LO\WH\BEGI DBH\WRH\KDAZ HIHLP SOWG
GUQ WH UASHRIYH WSRWY) SHIRGY DG WDACUH MDKHTS D/ R WH UWSRMY) GDM 7 KH HXP DAG 10U YDOHY | RU\KHH DP RXQN Z HIH GHMP LGHE XMQ) MIQI LFOQN
XFEHYIEGILCEXN / HHD
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BBBBBBBBBB
&RP P HIADCP RMVD) HERDQY DUH YDOHG EDHG RQGVARXQAG FDWK | BZ VXM LQ) P DUNANIDAM/RUWHI DUYDOHR \KHXQGHOLQ) U-DCHXBMFRIDMIO
0 RMDIH \HYIAQ) WKW DUH YDOXHG XMQ) D GVFRXQMS FDK |32 P RGHD 7KH P RAHDIGFRUSR DAY DXXP SIRQY | RUVHYIAQ) BYHHY Z KIFK DUH DEMWMG | RUH SHANG SHED P HQV GHIQNXHR DAY HAURZ

G-ERIIGFRP H DG HAP DAG GO VHYIAQ) H SHRFY 7 KH GVFRXQAIDAY LGFR SRUDMG LQR \WH P RGHODUH GHMIP [GHS EDVHG RQ \WH HANP DIMG UMDY D P DUNAASDMASDQAZ RXTS WTXLH [ RUNLY BXMCHN SOV D
QIXAW DEGUMSHP P 7 KLYHIMP DMLGFOGH/ DYDOEGI UHBYDQNDDI URP DY CARYHP DNHADBYR P RMDIHVHYIAQ) WKW

' XHVR WHDGROWRQR! $ 68 HIFRAYH- DAY 13V/ 1 &V 1RPHB DFFRXQAG ] RUXQEHMHFRWWP HKRG DUHFOUHG DAVDIUYDOH DAIFK USRI GDMZ W FKDQIHV QI IUYDOHUHBRWMGLQ3 2 \KHU
IGFRPH 7 KHIH RIH WHHDXHVDUHGR GRQI HUBBRIMG L QWABEBIEHFDVHWH . DUHQR R HUFDUIHG DAVDIUYDOHRQD GRQ UHAXUIQ) EDAY

) DLU9 DOH2 SR

7 KHI LU YDOH ROWRQ DEBZ VVWH&RP SR \R HPRWLLUYDOH Dy DQ DM CDAYH P HDXUP HWRUNHBRWG | LQDGADODAHN DQG | LQDGADOCDE QWY GRARKHZ LVH USRI D
I UYDOH 6XPK HPRMRQYKDYHEHHDP DEHE, WHERP SDQ \RKHS P L\ DM YRIMDW LQHIQQINVKDABKOVURP QLI HHIAP HDAXUHP HOADMIEXMY ( BRI \KHI LUYDOHRSWRQ
DOR DIBZ VWH&RP SO0 \R CAKLHYH FROMMMMATFFRXQIDY) | RURHYELQ DAHV DQG (CEMMNY &KDQIH/LQ 1 DUYDOH DUH UH GRMS LQ= 5 HIT) H5 LMY HOAMDQY G/ GHVIRU
FRP P HIADOP RWOJH DQG RKMHUGDID/ D062 2 WHILGRRP H. | RURKHULQYHAMS DN DQG CRMY IMKHG B\ FRQRIEDAG 9, ( V &KOQIHY LQ | LUYDOH GXH R LORKP HOMSHALLE
FUHEWWIMN DUH AP DIMGXMQ) FKDQIHYLQ FUHAVNSUHDIG DQG TXODWY WDV RAWHSHIRG UERWMG , QMMWWGRRP HRQARP P HIADOP RAWYDIHDQG RAHUGDDY VIGFOGHGELQ? 1 HA
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&RP SRHOVR QHABHIRAF EHHIWFRW
GHYFHFRW
, QMIKFRIV
([ SHAMGHMQRQSTRDIMN
$ P RMYDNRQR SURHYLFHFRW
$ P RMYDNRQR CAMIUDD JOQ GW QW
6HAMBP HOV
6SHACOMP LODNRQEHH LW
1 FBHIRAF BHH IWFRWY

(48,7<

7 KHAKOQH/LQWHQ®P BHUR \KDUW/R &RP P RQB\RAN IMXHG KHISLQWHDAKY DIGRAMBEQ) DUHDVI RTBZ VI RAHSHIRG/IGAFDMG

&RP P RQ6\RN
+H®,Q
WKHG 7UDKU 2 XWEQAQ)
QP AR
YODH ' HHHP B
&RP P RQ6WRAN IWXHG
&RP P RQ6RAN DFDXAUUHG
6\RAN EDHGFRP SHODIRQSURIWP V
YODGH 0 DK
BBBBBBBBEB

5 FHBUAHV GHAKDUA IWAHG T URP WHDKWY - SXUAHOQVRWH & RP SDQ TV WRFN EDVHG FRP SHODIRQSURIULP V

Q' HHPEU 3UGHND) LODADV YRIG R * LWHARY DARRU] HG WH &RP ST W BEXURDH DAP DIJHP HOW AVFBIIRO XS R BIIROR W RAMBEQ)
&RP P RQ 6\RFN GAUQY \KH SHIRG |URP - DAY WRAK ' HHP B $VR 0 OFK P LAIRQ KDWY/ R \KH &RP SO0 1V &RP P RQ 6\BFN Z HH
UHBXURKDHG XQGHWLY DARRU] DARQDADVRBCFRIR P LARY
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7KHWP L) DQG P RXQAR WKDUH U-SXURKDAY DUH GHMP LGHG B\ P DI HP HWEDVHG XSRQ P DNANFR QAR DG RMHUFRQUGHDIRYY DG UEXUADHYP D EHHIHRRMGLO
WHRSHQ P DNHMMURXIK GHUYDAYH CFRHBLDAG U SXUAKDVH DG RAHUGH RADAG WDQANRQY DG WURKIK SUDUDQIHG\WIAQ) SOVARP SOLQ) ZIWSX® E F XQGUWH
6HRXUMKY ( [ AKOQIH $ PAR WH 3([FKOQHS PV 1 XP HIRXV | RRY FRX@ D HAWKH WP LQ) DQG CPRXQAR DQ XU U-BXURKDHY XQEHU \WH KD BEXUADH
DAWRU DIRY LFOQQ) LRBDHE FOBMIDGHE/R WHERP SIQ GHWR ACQIHYLQ UHI XM FOSMIDUTXLUHP HOV RSSRUMQMEY | RUJURZ W DQG DFTXMMRYY DG \WHH I HRAR
DGYHYHP DNHFRQEWRVRQWHVHIP HOV

$ FRXP XOW52 WHI&RP SUHKHMYH, GFRPH / RW

7KHEDDIFHR DG AKOQHVIQHIK FRP SRHQR 3$ FRXP XTAG RKHUFRP SUKHQULYHLGFRRP H GAW DMIEX\EEGIVR 3UXGHO) LDGADD, GF” | ROWHWUHHP RQMVHIG-G
0 DK DG DHDVIRGBZ V

$ FPXP XOWG 2 WHJE RP SUKHMYH, GFRP H / RW $ WUEXWEBIR
3WXGHMDO) LQBCHDO, GF

SHMRQDQG 7RED
SRWWHALHP

HW $ FRXP XOWG
) RHIQ&XUHA 1 HAB QUHDT HG 8 QUHRIQIHG1 HV 2 WHJ
7 DQUIDARQ , QMHIR HQW DIQV 3HIRAF %4HHIW &RP SUHKHMYH
$ QWP HQV | RRHV/ &RWV JQRPH /| RW
QP LARY/
YDODQAH ' HHP EHU
&KOQJHLQ?2 &, EH RHUHFDWIM! LFDNRY/
$ P RQVUHFOMIHGIURP $2 &,
QFRP HWf BEHCHIWH SHOH
&XP XDMNHHIHANR DERSWRQR $68
&XP XDMHHIHANR DERSWRQR $68
YDODOAH 0 DK
$ FPXP XM 2 WHJ& RP SUKHMYH, GFRP H / RW $ WUEX\WEBIVR
3WXGHRADO) ICDQADO, QF
3HMRQODG 7RO
3RMWHALHP HQW $ FRXP XOWG
) RHIQ&XUHRA 1 HAB QUHDT HG 8 QUHRIQIHG1 HV 2 WHJ
7 DQUIDARQ , QMHIR HQW DIQV 3HIRAF %HHIW &RP SUHKHMYH
$ QWP HQV | RRHV &RWV JQRPH /| RW
QP LARY/
YDODQAH ' HHP EHU
&KOQHIQ2 &, EH RHUHFDWI! LFDNRY/
$ P RQVUHFODMIHGIURP $2 &,
,QFRPHW EHCHIWH SHOH
YDOAH 0 DK
BRRRRREEEB
,FOGVDK I6Z KHEIHWVR PIARQOEG PIEARQD/R 0 DFK 0G' HHPEU WASHRWHD DG PIARQDEG PIEARQDVR 0 DFK 0 HHP B

UAS-HRYHD
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5 HFOWIL LFDIRQVRXVWR $ FFXP XO\WG2 \WHJ&RP SIHKHMYH, FRP H / RW

7KUHO ROMV( Q3G
0 DK

$11HAWG @OHIWP 1O& RORICDMG 6VMWP HOVR 2 SHDARDY

QP LORY/

$PRXQWV UHFO®AR/LILHG IURP

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 5HDOL]HG LQYHVWPHQW JDL
YRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 2WKHU LQFRPH

7TRWDO IRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
IHW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV
&DVK IORZ KHGJHV?, QWHUHVW UDWH
&DVK IORZ KHGJHV2&XUUHQF\
&DVK IORZ KHGJHV2&XUUHQF\ ,QWHUHVW UDWH
IHW XQUHDOL]JHG LQYHVWPHQWVWDOQRAW HFRKUVYMM.HRQ DYDLODEOH IRU
7TRWDO QHW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
3ULRU VHUYLFH FRVW
$FWXDULDO JDLQ ORVYV
7RWDO DPRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
7TRWDO UHFODVVLILFDWLRQV IRU WKH SHULRG

BEBRRBEREB
$ @IP RXQNOHKRZ QEH RH\
SRIMYHLP RQNVLIQAFDMIDQ/EHH IWUHFOM IHSRWR $2 &, 1 HIDAYHIP RQVLQADMEWH/FRIWUFDM LHGRWR $2 &,
6HH1 RM | RUDGAWRIDOQ RP DIRQRQFDK IBZ KHAIH/
GHH\BEGIEHBZ | RUDGAMRIDOQ RUP DARQRQXQUHIT HELQYHXR HQNIDQY GWHY  LFOQQ) \WHLP STRARQCGH HIHGSRIA  DFMXAMWRQ DG RKEHIFRWV | XMUHSRIR EHH IWDQGSRIR KREHWIGYIGH/
6HH1RM  |RUQRP DIRQRQHP SB HHEHH MBI

1 HA8 QU-DO HG, QVHWF HON DOV / RARY

1 HAKQU-DD HG LOYHAR HOAIDIQY GRWHY RQ HRXUMEY FIDAL LHG Dv DYDIDE®! | RUVDG! DQG FHWEQ RKHULQYHAMG DAV DG RMHUDIHNV DUH LFOGHS LQ WH &RP ST
8 (IXQWG, QMIP  &RQRIADMS 6\BP HW R ) I(DEADO3RMRY DV D ARP SRHMAR $2 &, &KDQIH/ LQ \WHH CP RXQW LGFOGH UHRIDAI LEDINRQ DEWWR HQV\R H FOIGH | URP
32 WHUFRP SUKHQULYHLGFRP H G \KRVH P \AKDADUH LFOGHGE DY SOWR 21 HAGFRP H - | RUD SHURG \WDAKDG EHHQ SDWR 32 \WHUFRP SUKHQUYHLGRRP H RW” LQHDUDHU
SHIRGY 7 KHLP RXQWI RIWH SHIRG/ I(QAFDMG BHBZ \SOAEHE HHD TP RXQN UHIIMG \R [ L], H5 P DMUMY VHRXUMEYRQZ KIEK DQ2 77, GAWKDVEHHQUHFRIQ] HG DG DORK-UGH)
XQUHID HELQYHAR IO/ GRAFY  DUHDVIRTBZ
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1 H/8 QUHDT H5, QMW HOY DLQV / RWHY RQ) L HS0 DMUMW6HRXUMEYRQZ KIFK DQ2 77, GWKDVEHQUFRIQ] HG

) XWMUH3RIA
UHOHIW " HHUHG
3RIA KRTHM JGFRPH $ FRXP XOWG2 WH)
1 HAB QUD HG "$& 6, 928 $ FIRXQW 70 &RP SUKHMYH, GFRP H / RW
* OQV | RAY DQG5 HQKUDGAH UDDCRHY/DQG 3RIA KRTHM / \DELOW 5 HDWG R 1 HA8 QUHDT) H
RQ, QYHR HOV SHRMHIDEGY  5HOXWDORH3D CEGV YICHGY YHHIW , QVHAR HON DIV / RAHV
QP LaRY/

%UDDQH ' HHP EHU
1 BAQMWY HQNDQY GAHY RQLOYHWY HQVDUMQY
GAUQ) WHSHIRG
5 HROWU LFDNRQDEWWY HQVRU J0Q/ BRWHY
LFOG-GLQHMFRP H
5 HROWU LFDNRQ DGR HQVRU2 77, GRWHY
H FOGGIRP GHAGFRP H

P SIFVR GUXQUDT HSLOYHAY HOWIDQY GRH/RQ
"$& ' 6, 9296 DIGHQXIFHUFRYHIEGY

PSR HELQMWY HWIDQY BWHVRQ
IXMHSRIR EHCH IWDOGSRIA KREHWLFFRQV
EDDGRHY DG UHOMIGFHSD DGV

P STFVR QHAXQUHIT] HGLOMMY HOVIDQY GWHV/RD
SRIA KREAVIAYIGHB/

YODQFH 0 DUFK
BEBEEEEEE

5 HBUAHOAV3 WU HYILG UHDMGVR\KHSRUROR 2 77, GWH/WHRIQ] HSGAUQ) WH SHIRGWDAZ HHQRAHRIQ] HGLQHDQIQIVIROMAXUMH/ Z DB QRSUR2 77, RW

$@2 WHJ1 H/8 QUHDI HG, QR HQY DOV / RWHY 1Q$2 &,

) XWUH3RIR

YHHIW

3RIA KRTHM " HHUHG

$ FIRXQW ,GFRP H $ FPXP XOWG2 WHJ
1 HA8 QDT H "$& ' 6, 928 YDDRH/DQG 70 &FP SUKHMYH, GFRP H / RW
* DQV / RWHVY DQG5 HOWUDGAH 5 HQWDGFH 3RIA KRB / \CELOW 5 HDWGWR 1 HA8 QUHDT HG
RQ, QYHAR HOV 5 HRYH.DEGV 3D CEGV " INGHBY YHHIW , QYHAR HON DIQV / RRHY

QP @R/

%UDDQH ' HHP EHU
1 BAQMHWY HQNDQY GAHY RQLOYWY HQVDUMQY
GAUQ) WHSHIRG
5 HROWU LFDNRQDEWWY HQVRU J0Q/ BRWHY
LFOGGLQHMFRP H
5 HROWU LFDNRQDGWWR HQVRU2 77, BRWHVH FOGG
1P GHAGFRP H

P SIAVR GUXQUDT HSLOYHAY VIOV GRH/RQ
"$& ' 6, 9296 DIGUHQXIFHUFRYHIEGY

P STAVR GHAXQUHIT] HGLQMWY HQVIDQY GRWHV/RQ
IXMHSRIA wwmpmm—wm@v
EDDQRH/DQGUHQKIDEHSD

PSR mmm{mm@mmm/vmg/ GRH/RD
SRIR KREAVIAYIGHB/

&XP XDIYHHIHVR DEFROMNROR $ 68

&XP XDNHHIHAWWR DERSWROR! $ 68

YDDQH 0 DUK

BBEBEEEEREB
 FOGVDKIGZ KHEIHY 6HH1 RM | RUQRIP DARQRQFDK IBZ KHEIH/

5 HEUVHQN WM HY RV BHDMG\RWHSRMRQR 2 77, GWHVUHFRIQ] H3GUQ) \WHSHIRGWDZ HHQRWHFRIQ] H3LQHIQQIVI RIVRXUMAYZ I QRSUR 2 77, W
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($51,1*63(56+%$5(

$ UFRGAGDIROR \WHQ®P HDRY OQG GHIRP LDRWYR \WH EDUE D5 GOMWS SHMKIUHFRP SXBIRQVR &RP P ROB\EAN EDHG RQWHFRQRIEDAG HIQQIVR 3UGHNC
) LCDQALO0 RAWHSHIRGYLQAFDMG VDV I RTBZ V

7KUHHO ROMV( QaHGO DUK

: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDH
,QFRP H 6KDLH/ $PRXQV ,QRPH 6KOWH/ $P RXQV
QP IARY H AHSWESHI\KDHDP RXQV
YDOMF HDUQQIVSHI\KDUH
1HMFFRP H W

[ AW ,GFRP H RW DREEXNE®H R CROFRQARAYY LOMBWNV

AW " LYLGHIB/DOG XQRMMEXMG HQQIV DERFDMG VR SDUMASDM) XQYHWMG KD
EDHGSD P H DB/

1 HAMFRP H QW DRIEXBE®! VR 3 KGHIWD) LCDCHDODYDOEGIR KRGHY R
&RP P RQ6\RAN

( 11HAAR GLOMYHVHRXUMEYDQG FRP SHODWRQ SLRILLP V

$GG ' LYIGHIE/DOGXQAMUEXMS HLQQIV DEFFDMGWR SOMASDM XQMHIAG VKD
EDHGSD P HWYZ DB? YDIE

1 AW IYIGHIE/ DG XQEAMMEXMG HOIQ)V DERFDMER SOMASD) XQAHMG KD
EDHGSD PHNZ DB? * LOWG

6VRFN ROMRY

" HHIMGDQG@RQ) WP ARP SHODIRQSIRIUP V
([ FKDQHEBIEXSOV1 RAV

" LOWS HDOUQQIVSHUMKDLH

1 HAMFRP H QW DRIEXBE®! VR 3 KGHWD) LCDCHDODYDOEGIR KRGHYR
&RP P RQ6\RAN

8 QHNG KD EDHG SD P HALY. DB/ WDAFRQIEIQ QRQ RUHVEE®! UKW \R AYLGHIGY DUH SDWASDIY) HRXUAMY DQG LFOGHS L WH FRP SXIAMRQR . HOIQIV SHUMKOM
SXUXOQAR WHE R FIOWP HKRG 8 QEHWLYP HKRG HIIQIV DMIEXEEGIVR 3 UXGHD0) LCDGHDODUH DERFDMS EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ DVL \KH
¥ DB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGFRP HDDMEGIRKREHYR &RP P ROB\RAN \WHFDBX@IRQR HAQQIVSHMDHH FOGVHLGRRP HDAMEX\BE®]
R SDUASDIG) VHRXUMY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \IH GHRP LDRU , QWH HYHQAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMUMEXAG HILQQIV DUH QRADIRFDAMG \R SOMASDY \HRXUMEY QG WH GHIRP LQDRUH FOGHV\RHQOMYHLP STRAR \KHH VXU D/WH. GR RAKDHIQWHBRWHVR \KH
&RPSI) 8 EAMUBNNG HIUQQIV DIRFDAG \R SDWASDY) XQMHWAG VKDUH EDFHG SD P HOALZ DB/ | RUWH \MUHH P RQKY HIGHG0 DK 0% DvCSSIFCE®! Z HH
EDIGR) PIAORQOMG  PILARQR \KFK 2 OB/ ASHRANHD Z HIKWGIRAMHSHIRGWH Z HHRAMEDAQ)

GVREN RSWRQY DQG KD UHDMG\R GH HMG DG &Y WP FRP SHODIRQ SURIUIP VAKDAIUHFRQUGH MG DOMIOMYHDUHH FOG-GIURP \WHFRP SXIMRQR GOMGHIQQIV
SHUNKDUH 6VRAN RSWRQY DUHFRQUGHHG DQMAOMYHEDHE RQCBSIFDIROR WHWHDXY \WRAN P HKRG RUQ\WHHYHNR DQHARW DYDLOEGIR KREHYR &RP P ROGVREN KOV
HDAM\R GH HMGOGEY WP FRP SHODMRYSURIUIP VO FRQUGHIG QM OMYHIQWHHYHOAR DGHARW DDMEGIVR KREHYR &RP P RQGWWAN ) RIWHSHIRG/LQAFDAG
WHQ® BHUR WRFN RSWRQY DG KDWY/ UHDAGWR GH HIMG DG B WP FRP SHODIRQ SURIUIP VKDAZ HIH FRQUGHHG COMAOMYH DG Z HHH FOG-GIURP \WHFRP SXBIROR
AOWGHIQQIVSHMIH Z HIKMG RANHSRMROR WHSHIRGWH Z HHRAMEDAQ) DUHDVIRBZ V
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7KUHHO ROMV( QaHG0 DUK

( [HRMH3UFH ( [ HAMH3URH
6KDLH/ 3HJ6KDLH 6KDLH/ 3HJBKDLH

QP LARQ/ H A-BWSHINKDUHEP RXQW EDHGRQZ HIKWG DYH.DIH

$ QMAOMYHIFFN RSWRQV/EDHGROCESIFDNROR WHWHDKY WHRN P HRRG

$ QMAOMYHVIFFN RSURQY GHWR GHARW DDMEGIWR KRTHYR &RP P ROB\WAN
$ QMAOMYH\KDUAEDHGRQISSIFDAROR WHWHDKY BN P HKRG

$ QMAOMYH\KDUHY GHR GAABRW DYDEGIWR KRTHYR &RP P RQB\RFN

7RBCDQIEOMYH RN RONRQ/ DOG\KDLY

Q6HBRPEHU  WHERPSI) IMKHG P IARQR \KSOWGRAVZ W DQLOMMMADMR SHUDQQP Z KLFK DHH FKOQ) HIEGI DAKHRSIRQR WHQRMKRTHY
IROKDVR &RP P ROGVRAN 7 KHLQMDCH FKOQIHUDAMI RAWH\VXUSOV QRMVZ DY \KDWWR &RP P RQB\RFN SHUHIFK SUGASOCIP RAQAR KOV R 7KLVZ DY
HIXLYDBOAR P LAIRQ\KDUAY DQG DQLQWIOH AKOQIHSUFHSHMKOUHR &RP P ROGVRAN R 7 KHH FKOQIHUDM LV \XEMAAR PARP DY DQINAOMRQ D3WWE HOVOGGLY
DFFREQI® WHYDOHE GUQ) WHI RO XOWMUR HIFK\ HIU$ VR 0 DUK WH H FKDQIH UDM LY HXTOR \KIWWVR &RP P RQBVERN SHUHIFK SUCASIC
P RXQAR KOV QRM/ 7KIVIVHIXYDBOAR P LAIRQWKDUWA DG DQH AKOQIHSUFHSHMKDHR &RP P ROGWWAN R , QFDBXDIY GOMG HLOQIVSHMDHXQEH)
WH L FROHWG P HNRG \WH SRIMIMIOWKDUAY WDAZ RXTS EH MKHG DIKP L) D K\ SRMHIFDOH AKOQIH Z HIKWMG | RUWH SHURG \WH QRAV DUH RANBQEQ)  DUH OGS \R \WH
GHIRP LCDRU DOGWHUHDMGLOMIAY] SHOH QAR WY LVH FOGHGIURP WHQP HIDRU Ll WHRYH.DTH | HAAY/AOMYH

6(*0(17,1)250%$7,21
6HIP HQW

7KH &RP S V SUGASCORSHIDARY DUH FRP SUMKG R 1LYH @YIMRYY Z KLFK \WRIHKHU HIFRP SDW \HYHD VHIP HOV DG LW &R.ERIDM DQG 2 WHURSHDIRYY 7KH S 6
, QAVIGO06ROMRY GYIMRQ FRQMMVR \WH , GRYLGODS QAW DQG, QAYIGADY LIHVHIP HQV 7KHS8 6 : RISDFH6ROMRYY/AYIMRQ FRQOMMVR WHS HMHP HOADQG* URXS
, QRIDGFHVHIP HONV 7 KH, QrHRR HQAD DRI HP HWMAYIMRQ FRQMVR WH , QYHWR HQAD DRI HP HAHIP HOV7 KH, QMIDINRQD0, QUXUDEFH GYIMRQ FROMVR \WH , QMIDIRC
, QXUDFH \HIP HQW7 KH & @RS Y6BAN AYIMRD FROMMV R \WH &ERHE YBFN VHIP HA7 KH & ERHG %N GYIMRQ LY CAFRXQAG | RUDY D GYHIAG BXMGHW WDALY UBRWG
\FEDDMD |URP \KH GYHUAG EXMGHIHY \WDADH LGFOXGHS LQ &RSRUIDM DQG 2 \WHURSHIDIRYY 7 KH &RP SDQ 1V &RSRUIDM DQG 2 \WWHJ RSHIDIRQY LGFOIGH FRIERIDM WP V DG
LQMDAYHAKDAHQRADIRFDAG\R EXMGHAVHI P HONV DG EXMGHAAARDNKDYHEHHDRUZ L@EHQYHAMG

$ GWWMG2 SHDWQ) , FRP H

7KH&RP SIQ D] H/WH RSHDMY SHIRWP DFHR HIFK VHIP QMG 2 DEWWAG RSHDMY LFRP H' $ GYWAMG RSHDIY LGFRP H GRY RAEDOM\R 2, FRP H BW/
EH RUH LGFRP H\BF HY DQG HIXW IQHIQQIVR RSHIDIY MOQAHOMBV RUP 1 HAGRRP H GW DV GAMP IQHG LQDFFREDGFHZ N 8 6 * $$ 3 EXAV\KHP FDXUHR HIP H
SR IMRUGWXVHGE, WHE&RP SO VAKH RSHIDIY GHAMRQP DNHAR HYDODM\VHI P HOASHIRUP DQRH DQG DORFDM UWARXUAHY DG FROIMMOAZ 1\ DARRIMIRYHIXLEFH LV\KH
PHDXUHR VFHIP HASHURP OFH SUAHQMG EHBZ. $ GWKAG RSHIDIY) LGFRP H LY FOBX@AG B\ DOWY HIFK \FIP HOAV?, FRPH BW EHRUH LGFRP H I KV DQG HDAW 1Q
HIQQIVR RSHDIY MOQAWHMY | RAWHIRTBZ LQ) WP V

T WDO HELQMA HQNIDQY QWY QHADQG UHIMG DEXWR HONV

T FKOUJHYUHIDAG\R D0 HELQMNR HONDQY G GV

T QHNQYHAR HQNDQY G/ RQDIHNVKSSRMY H SHUHZFH UDAG FROMAKREHUQCELQNY DQG FKOQ HVIQH SHUHGFH UDAG FROMFAKRIEHUQTELQUWNY GXHR DAHADOH
FKOQIH/

1 AYHWGBMQIH O

$  HXWIQHIQQIVR RSHDMY MQNWHIMIYDOGHIGQIV DMIEXBEGIR GRIFRURILY QMW
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7KHAH LA VOUH LP SRUIQAIR DO XQEHINIAQ) R RHIDUAKOVR RSHDIRYY $ GG RSHIDM LGFRP H LY GRAD \XEWYAM | RULGFRP H GAMP LQHG LQ CFFREDGFH Z WK
86 *$$3 DOGWH&ERP SIQ VCHIQUWROR DEWMMG RSHIDMY LGFRP HP D GLIHUIURP WDAKVHGE! RMHUFRP SIQHY 7KH&RP SIQ KRZ HYHU EHIHYHYARDARH SUMVHQBNRD
R DEWVMG RSHDIY LGFRP H DV P HDWUHG | RUP DI HP HOABXUSRAHY HIKDFHY WH XQEHEEQ) R UAXOVR RSHDIRY/B KLIKQIKWY \WH UKV I URP RJIRQ) RSHIDIRY/
DOGWHXQCHOLQ) SUR BN I RRYR IWEBMGHAMY ) RUP RHLIQRP DFRQROWHHUFRAMY MPV VH1RM  \RWHERQRIEDAG) LOGADOS\IAP HOVIGFOG-GLOWH
&FRP S VS OB HRWR) RP . IRMH\ HIUHGG' HHP BHU

%HIIQRQ) LOWH I LADOWUR D/DUAXOWR WHDRSWROR $ 68 VHIRM  FKDQH/IQWHI DUYDOHR HDW VHRXUMEY DUHLFOGHE LQ GHAGRRP H
BEXWILHH FOGHG | URP DENVMG RSHIDIY LGFRP H 7 KHVH FKDQI AV LQ | CLUYDOMH DUH FIDA LHG DV UHIDAG DAV HOWV Z WMLQ? WD) HG LOMWT HOVIOY QWA GHAVDOG UHDAG
DOWVF HOV UHFRCAAIY AP LQWWH\EEBY EHBZ

5 HFRQAIDARQ R DAWWMG RSH.DAQJ LQFRP HDQG QHAKGRRP H G

7KHVIEGIEHBZ UFRGAGV? DOWNG RSH.DIY LGFRP HEH RUHLGARP H\B] R/ \R3 LGFRP HEH RUMLGARP H\S HYDQGHIXW LOHDQIVR RSHIDMY NRQAHIMUBY

7KUHO ROMV( Q3G
0 DK

QP LR
$ GMVMGRSHDMY LFRP HEH RUHLGFRRP H\B H/E\ \HIP HQV/

, AVNGOS A/
,QAYIGOO UH
7RICB 6 ,AVIGOBROMRYVAYIMR)
5 HMIHP HW
* URXS, QXUIGFH
7RICB 6 : RASOFHEROMRY/AYIMRD
, QR HY/O DRIHP HQWV
7RED QAN HYD DIHP HMAYIMRQ
, QMIDIR0 QXIDFH
7RED QMIDIRI0 QXDIFHAYIMRQ
&RSRUDMDQG2 WHURSHIDARY/
7REDRR SRIDMOGG2 WHJ
7REDHIP HOADGHMMG RSHIDICY [GRRP HEH RHLGARP HVE HY
5 HFRADQ WPV
5 HOQ HGLQYHWR HQNIOQY GRWHY QRADIGE UHDMAG DOWR HQW
&KL/ UHDMG\R WD HGLQYHAR OO/ G GV
, QMY HQNIIQY GRWHY RQDWHVVXSSRIWG) H SHIHIFH UDAMG FRQMPKRGHICE QMY GHV
&KOQUHIQH SHIHFH UDMG FRMEPKRTHICELONY GHR DAAWCOHFKDQI R/
" LYHAAGEMQHRAY
ERHEUBNAYIMRY
2 \WHUGYHAMG EXMGHRAY
( AW IQHIQQIVR RSHDMY NLQAHOXUA DG HLQ QI VDMIEXEEGIVR QRIFRQURIY LOMINV
&RORIEDMGLGRP H BW EHRHLGARP HW] H/DQGHIXW IQHIQQIVR RSHDMY NMLQAYHOMUA/
BBEEEEEEE8

3URJSHIRG GYIMRIOWEREY DUH SIHHIMS RQ D EDLY FROUMMMMZ W \KH &RP SDQ IV GHZ. RIDQ] DARTOWKAMH , GRYLGTOWIP HQAUAXIV DG FRORICDMS \RBY UP OQ XGKOQHS 6FH1RM  \R\MH
&RORIDMG) LOCADE\BAP HOVLGFOGHEIQWHERP S0 VS QOG5 HERWRQ) RP . |RUWH\ HIUHIGS' HRHPBHU
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7KH, Q@GO QAP HOAHXIVUH GRW $ & DYLL \WHLQR YIGOODMN EXMGHN LY DG DRHRSHDRY 7 KHHIP LADNRQR LQMYHIP HWRWYFCBAN) HELOQ
CFFARUEDGAHZ WY SRIA. LV IGFOGHGLOFRQRICDI DEWWE HIVZ WLQ& R SRIDMOGG 2 WHURSHIDIRY/

5 HFROAADARQR \HBRWLCDGADAQ R.P DARD
7 KH\BEGIEHBZ. SUAHQVUAYHOXHY DOG\VRBCDAHVI RAWHE.RP SDQ I UHSRISEGIVHIP HWI RAWHSHIRG/RUD/R \WHCEDAVLQAFDAG

5 HHXH/
7KUHO ROMV( QG
0 DK

7RECE WHV

0 DK

QP LaRY/

, @AYIGO QAW
, QAN UH
7RICB 6 ,AVIGOBROMRYVAYIMRY
5 HMHP HW
* URXS, QIXUDGFH
7RICB 6 : RASOFHEROMRY/AYIMRQ
, QRIR HYO DDIHP HOWV
7RID QIR HYD DIIH HMAYIMRQ
, QMIDIRIO QAXDFH
7RED QMIDIRI0 QXDIFHAYMRQ
&R SRUDMDQG2 \WHURSHIDARY/
7RIDER SRIDMOGG2 WHJ
7RED

5 HFRCAAKY WPV
5 OO H3LQYHWR HQAIDLQY GRAHY QGHADQG UHDMAG DO HOW

&KL H/UHDMG\R WD HGLQYHAR HQNIOQY GV QW
, QM HWOQY RWHY RQDIHNVXSSRMY H SHIHTFH UDMG FROMPNRTHICE QMY GV

* LYHAMGEXMQHARY
&RHEYBNAYIMRY

2 WHUGYHIMG EXMGHARY
( TAWIQHIQQIVR RSHDICY NQAHIMUA DG HLQQIV DAMEXBEGIVR GRIFRQMRTIG LOMAV

7RIBCEHUS (DG, QMIP &RORIEDMS) LOGADCB\BA HOV
BBBBBBBBEB
3URUSHIRG GYIMRDOVKERELY DUH SUHIMG RQ D EDLY FROUMMMZ W WH &RP SO0 IV G RJDQ] DARTOWKRMMH , QR YLGKDOVHIP HOAHXOV DQG FRORICDMG \RBY BP DQ XQRODIHG 6FHH1RM R WH
. IRMH\ HUHGG' HHP B

&RQRIEDMS) LOERDOS\BM HONVIFOGHEIQWHE RP SIQ 1V QKOS FBRYWRQ) RIP
0 DIIHP QKDY GHMIP LOHGWHLQMYFIP HABYHOHYZ LW UH HIHFHWR P DUHADMY , QMYHIP HWHYHHY DUHHIP LDAGLOFRORIEDIROLQ&RSRIDMDQG2 \WHJ 7KH

, QMR HVD DCDIHP HOWHD P HOABHYHOXHY LFOGHLQMYHI P HABYHOAHY SUP DU FRQUM R DAHAEDHSP DI HP HOWIGE D LQMDARY | H DVIRTBZ V
7Ku+(|)oDRﬂg<A¢V(QGG

LOP LaRY/

, QMM HVO DIH> HQNHIP HWQMYHI P HOABYHHY
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6HIP HQNP D DOR HIAULQR LQMEDOGHIYDAYH FROMFWZ W RKHUM-IP HV ) RUDEBWWAG RSHIDIY LGFRP H HIFK VI P HOADFFRXQIV| RUWH LOMCDOGHUIYDRYH UKV
FROUMMZ WK \KHP DQQHUILQZ KL WD P HOATFFRXQIVI RURKHMP L@OUH \MIDOGHIYDYHY

&200,70 (176%$1' &217,1* (17/,$%/,7,(6

&RP P IW? HONDQG* XDLDQMY
&RP P HADD RISDIH/ ROQ&RP P W HQW

0 DK ' HRHPEHJ

QP LR
7RUCRANBEQ) P RMDJHGOQARP P W HQV
3RWRQR FRP P \W HQZ KHIHSUHDUDQI HP HQAR VHIDR LQYHWRUH LWV
,Q FRQGHANRY Z W \WH & RP SV FRP P HIADOP RMDIH RSHIDINRYY IMRIWICDAY FRP P HIADDP RWMDIH GOQY &RP P W HQW | RUGDRY \WDAZ LADEH KHTS | RUMIB DUH

WFRIQ] H5 DV GHUYDYHY DG UFRGHG DVOIUYDOH , QFHIBQR WHHWDQLRNRDY WHERP S SUH DUIDGY /KDWY LAVHIWH GO WR DOLQYHWRU LFOGQQ) R IRYHIP HA
\SRQRUHG HMY D/AVPAWHG EHBZ. NAMHERP S0 1 XQB/AWHED0

&RP P 1\ HOWM\R 3 XUAKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

0 DK " HRHPEHJ

QP LGRY/
([ SPME\REHI XQE-GI URP \WHJHIHIDOTFFRX QTG RIHURSH DRV RANGHWWH\SDLDMCFFRXQIV
([ SHAMGWR EHIXQE-GIURP \FBOLUDMDFFRXQN

7KH&RP SI) KDV RKHUFRP P MY HOW R SXURKDH RUIXQG LYW HOV \VRP HR Z KLEK DUH FRQMIHDAXSRQ HYHQW RUALURXP WBGRHY QRAKQGHUWH & RP ST Y FRQUFO
LFOQAQ) \WRH DAKH GVFUHIR) R \WH &RP SO0 1V FRXQASDMKY 7KH &RP SOQ DQIASDMY D SRMRQ R \WHH FRP P LW HV Z LADXGP DM BH IXQEG [URP LW \FSDUDA
CFFRXQWV

, QG-P QIIFDIRQR 6HRAXUMAY/ HIAQ) 7 UDQVDRIRDY

0 DK ' AP EHJ

QP @R
,QGP QULFDARQ SURYLG-GWR FHUBIQVHRXAUMY GEQ) FOHOV

) QUYDDOHR UHDWMG FRIDMDCDARADMG Z IW CERYHLQG-P QU LFDARY

$ FROGHG QCELOW DXARADAG Z WK I XDUDQAH

, QWHQRP DOFRUHR BXMCHY WHERP SIQ PO | CAOBMVHRXUMA/ GREQ) WIQIRIRY RQEHDD R FHYBIQ FOHQATFFRXQN FRIBAMHD SWHIFFRQN  |RUZ KIFK
WHERP S0 LV DBR WH LQYHWR HADGYVRUDQG RUWH DWHAP DOJHU , QFHMEQR \WHH DUDQIHP HQNV WH&RP S KDV SURVGHS DR LQE-P QU LEDARQ R WH CFFRXQVR KRS
WHP KOUP GW DI DO/ FDAVHG B FRXQMSDW LH ERURZ HJ GH DXOVDARFADAG Z W \WWH VHRXUMEY GRAQ) TRV I CAQBAGE. WH&RP SO) & RIDMIOLY SIRNGHG
B\ \KH FRXQRLSCLI \R WWH DFFRXQIV DANH LGAHBMRQ R \KH GRDQ HTXDOR RUJU-DMUWDD R WHIDUYDOHR \WH GOGHE HRXUMEY DG WH FRIDAMIOLY P OQEGHS A0 DA
RUJWDAUR WHIDUYDOH R \WH GOGHE VXM 7KH&RP SDO LVRQID DAUMN L WH FRXQISDLY R \WH HRXUMIY BREQ) WIQLFRQ GH DXV DG \WH YDOHR \WH
FRODMICKHTSLY GAWARCQWH YDOHR \WHVHRXUMEY GOCHE R VKFK FRXQMEDW 7 KH&RP SO BHIHYHAKHSRMEOWR D) SD P HOVXQ@EHMHHLQEP QUEVLVP RM

&UHAW HIYDIYHY/: UMD

$VAPMWHE IXWHUIQ1RM  \WH&RP SO Z UMW FUHAMGHYDIYHY XQEHUZ KLFK \WH &RP SO0 LV REQIDAG \R SO \WH FRXQALSDY WH UH HIHGRHS P RXQAR \KH
FRQUEPADCG UHFH YHLOQ UMD WH GH DX VHRXUMY RUMP LOUVHRXUMY
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* XDDQMV/R $WH DOXH/

0 DK " HHPEHJ

QP LR
* XODBQM-GYDOHR \WWUWEG SDWADAHNV

) DUYDOHR FRADMBOXSSRWNY \WHHDINV
$ WHNACHON DIRADMSZ W I XDIQAM FDUHS DAVDUYDOH

&HVBEQFREFWXQGHZ UMKDE, \KH5 HIVHP HYWHI P HOAGFOGHJI XDUIQAHY UHDAG\R | LDGADCDMAVRZ GHGE. \WHJIXOLIQM-G SDWV 7 KHVH FRQAEFW DUH CFFRXQMG | RU
DVGHULYDAYHY DG FOWHG DAVTIUYDOH 7 KHFRIDMIOXKSSRIY WHHIXOIQMYLY RAH GRMS ROWHS (DXGAMS, QMIP &RQRIEDAGEVBA HOVR ) LODGRDCBRMRQ

, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROQV

0 DK " HRHPEHJ

QP LGRY/
0 OIPXP H SRAUHXQEHUIQEP QLLIFDARQDI P HOVI RUP RMDIHEOQ/AHYIRGE. WHERP STQ

) IVABRWH SRKUHSRMRQR CERYH

$ FRUHGACELQW DARADMG Z W I XODAH/

$V SOWR WH FRP P HADDP RWIJH CRAMWMY R \KH &RP SDQ 1V , QWY HOAD DIHP HOMHIP HOV WH &RP SI) SUIRYIGHY FRP P HADD P RWIJH RWILCDIRY
XQEHZ UMEY DIGVHYIAQ) | RUFHIEEQ IRYHGP HINSRORUHG HOMY \XFK D) DQQHO CHOGG) UHEAHO OF 7KHE&RP S KDVDIUWHGWRIQEP QI\ WHIRYHGP HWSRORBG
HOMYY | RUDSRMROR WH FUHEMWIMN DARADMG Z W FHYBIQR \WHP RYD) HY IVWHLYLFH/WURKIK D GHBI DAV DANRUMY DUDQIHP HQAS QEHKHVH DUWDQIHP HOW \KH&RP SDQ
RUWLCDM/P XQVI TP 1O P RAWDIHY | RIVDB R \WH JRYHIP HOMSRORUHE HMMNY EDHG RQ XQGHZ UMY BEDG/WH \GHAI\ DG P NV SD P HW\R WP [RUD\GHALLHG
SHAQEIH\KIHR GWH/WH LGPXURQ FHIBQ GO/ \HYFHG B WHERP SIQ 7KH&RP SIQ IV SHAHOMIHWKDHR GWHVICRAMG JHHDD YOURVIRP W ROWH
(00 EDDFH 0QG LY WSLFD® EDHG RQDIHLERN H SRKUH I RUDWBMG SHA-QEIHR WH GOQ EDDGFH SOV DAKDUHG H SRKUHZ LW \WHJIRYHIP HOMSRQRUAS HOWY | RUCQ
GRHVIQH FAWR \WH WBIMG | LIWAGW SHIFHQBIH \KEMAAR D FRQMPMID \GHAUHG P O P XP SHFHQMIH 7KH&RP ST GHMIP LQHY WH CCELOW UHIDMS R \MLY H SRKUH
XMQ) KAMRLIFDOGWH SHIHFFH DG \WH ] HDQG WP DQQ) MHR \WHDWHNVT KH&RP SIQ. VHYFHY P LAIRQ DG PIARQR P RV H/ \MEMRAR WHH G
\KDUQ) DUWBQIHP HQWDVR 0 DFK DG HHPBEU UASHRIYHD DOR Z KIFK DHFRIDAMDT HGE | LWABURINY CHOVROWHXQEEHOLQ) P XQVITP 1O WMGHMIC
SURSHWY $ VR 0 DK WHHP RWOIH/KOG DZ HIKMG DYHDJHGBAHNFHFRMHIDHWDAIR R WP HYDQGDZ HIKWG DHIIHEDO\R YOOHUDAR R $VR
" HHPBEU WHHP RWIJH/KDG DZ HIKWG DYHDJHGEWHYIFHFRHDJHWDIRR WP H/DQGDZ HIKWG DYHIIHGURWR YDOH DR R 7KH&RP SIQ KOG
ROWH/HDME\RLGEP QI LFDNRQAKDIZ HHVAMBG | ROMHWUHHP RQMVHIGHG0 DK oG UAGHRRHD

2 \WHJ* XDUDQMY

0 DK ' HRPEHJ

QP LR
2 \KHUIXOUDQMAVZ KHIHDP RQNDQEHGHMP GG

$ FROGHGACELON | RURKHLUI XDUIQM-Y DG LQE-P QU LFDIRYY

7KH&RP S 1Y/ DOR \MEMAIR RKHUI LQDQRDO) XOUDQM- DGG LQG-P QW DUWBQIHP HQV 7 KH&RP SO KDV SURYLGHS LGP QU DG I XOUDQMHY UHIDAG R CFDXOMMRQY
AVERIMRY/ LQYHAR HIV DG RMHMDQLAIRQAKDAHWIJHIGE TP RY REHAMQIV BUTRH/R U-SUAMVHREBINR)Y Z DU RUFRYHIDQVSUIRNGGE, WHERP ST 7KHH
REQI DNRQ/ CUH WSO \KEMPAR YDURXVWP HAP MMRY/ CHIGHGE, WHFRQUPARUE. RSHIDIROR @Z \MAK D/MEIMM/R TP MIMRQ , QVRP HFDHY \KHP [J P XP SRAQIC
REQI DARQLY \MEMAWR FRQMFXCOTP LMIANRY/ Z KUBILQ RKHUFDA/ KK TP MIRQY DUHRASHAL LHG RUDSSIFIE®! , FOGGIERHLY P LARQIRUERK O DK Bsc]
CHPEU R\ LHSP DQMIGRHI XOUIQAY UHDMG R FHISQLOMY HOMKHERP SI) \RG 7KH&RP STQ. GRAVGRW SHAARP DNHDQ. SO P HWRQWHHJI XOLIQMY/
DOGLYCRADUY LY O ACELONYDARADMGZ LW \KHHIXOUDQMY/

BLOFH AHMIQR \WHH REQI DIRQY DUH RAKEMANIR TP MINRQY WY QRABRWEBI R GHMIP LGHWHP [ LP XP SRMMIOCP RXQAGH XQGEHUMHH JXDUIDQMY 7 KHOFRXHG
CE ONAYLGHONHG DERYHER QRAGFOGHUHBIGHS AR MM DARADAMG Z W RS EXMQHRRY
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&ROMUHQW (DEDNY

2 QD) RYRQ EDLY WH &RP SIQ IV LOMEIOWKSHYLRY  DOG FRONROIXQRIRYY UYLHZ WH TXDIW R \DBY P DUNHNY DQG RKHUPMRP HULQMIDFH SURRHEUY DG
SR/ DG P D WHFRP P HIG P RAILFDIRYY RUHKDGRHP HQV ) URP WP HAR WP H \MLY UYLEZ. SURFHWW UAKOV IO \WWH GVARYHY R SURSAADEP LQMIDARY \HYIALQ) RURKHU
HURY LGFOQQ) HIRY UMY \R WH\WP L) RUDP RQAR SD P HIW RUFRQUEFAYDOHY GXH R PARP HY RURMHUSOMAY |, Q FHVEIQ FDAY Ll CSSURSUDM WH&RP SDQ PD)
RIHJPXAHP HYRURKHUSDMWAY/ U HADNROOGGP D, LGRXURKDUHY LFOGQ) WHFRWR VXK UHP HADIRY D LOVRDAYHFRWWDG UIXDRY (1QHY

7TKH&RP SO LV \XEMPAR \WH QY V OGG U XOWRQVR - B DG RMHUMUMVGFMRQY FRIFHQQ) \WHLG-QIVLIFDIRY USRI DQGHAKHDN HOAR XQROLP HG RUCEDERQGHG
IXQBY DG LV \WEMPAIR DXAVDQG H TP LCDIRQ | RUFRP STOGFH Z W \WHH WXL HOV ) RUDGAWRIIOAVAXAWMRQ R \MHH P DY \FH22 / MIDIRQ DQG 5 HIXDAY 0 DY
EHBZ

, VWY SRUMEGI\KDAKHUAXWR  RSHIDNRQ/RIWHFDK |GZ R \WH&RP SIQ LOD SOMEX@UTXOWW® RUDGXOOSHIRG FRXG EHP DMIDD O HAMG D/DUAKOR SD P HOV
LQFRIGHANRQZ W \KH P DY GVAXWHG CERYH RURKHUP DMLY G-BHIAQ) LQSOWXSRQWHUAKOWR RSHIMRQ/RUFDK | BZ. |RAVKFK SHIRG 0 DERIHP HWEHIHYHY KRZ HYHU
KDAKENP DM SD P HOVLQ FRIGHANRD Z WK WHVH P DIV DVAMUFRQIGHDIRQ R CESTFTE®! UHYHY DG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRARD
WH&RP S VI LOGADOERMRY

/ MIDARQDQGS5 HIXOWR) 0 DAY

7KHE&RP SIQ LV \XEMPAR BGDDODIG HIXMRY CRIRYY 1O WH REQY FRAHR LW BMQHAMY 3HIEQ) GIDODNG BIXDRY DRIRYY LGFOGH SIRFHHAQIV UHDIY) \R
DSFWR WH &RP S0 TV BXMGHAHY DQG RSHDIRQY \WDADUH \SHALLE VR MOGE SURFHHAQIV WDADUH WSIFDOR \KH EXMCHWAY 1Q Z KIFK IMRSHIDM/ LGFOGQ) 1Q ERK FDWH/
EXMCHAM\KDAKDYH EHHD HWHUGAYHWMG RUSOFHGLQZ LG GRZ QUMY 6RP HR \WHH SURFHHAQIV KDYHEHH BIRXIKWRQEHKDD R YDURXY DEBIHG FDWH/R FRP SOIDQW , Q
AHMEQR \KHH P DN \WWH STIQNV DUH VHN.GQ) @LIH DG RULQEHMP LQDM [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RARRP HR' MMDIRY RUD UIXDARY
P DAL DOGWHIP RQARUDQJIHR SRAMMORYDAI). SDUMFXTIMP H LVRWLGKHHM® XFHWEIQ

7KH&RP SIQ HABEDAKH/ CFROCY | RUDM DARQ DQG UHIXDRY P DI Z KH WY SUREDE® \WDAD GRW KDV EHHQ LGRXUIHG DQG \WH P RXQAR \KDABRW FOQ EH WDIRIED
HXP DAG ) RUGMDIRQDGUHIXDRY P DWLYZ KHHD@WP D EHUDRIED SRUEG! EXWRNURETEG! RULY SURETEGI EXWRADRIED HANWP CEGI QR CARXOOLY HIBEDKHS
EXWKH P DML L SRMQMIT P DMIDO LY GVFRHG LGFOXAQ) P DY AVAXWHG EHBZ. 7KH&RP SIQ HAP DAMV\KDAD/R 0 UK WHDIJUIDMUWQIHR WDRIED
SRWEBI QXA IQH FHWVR  CRRUOY HABEDKHS | RUWRH QM DR DQG WHIXDRY P DY 1 RUZ KUK \XAK 0Q HAWP DM PXUHM® FDQ EH P DEH LY G KD PLORY $Q
HXP DM LV RADDLQBFDIR)R H SHAMG GW Ll D) RUWH&RP SDQ VP I LPXP SRMEBI BW H SRUKUH RQ\KAK P DY 7KH&RP SO UHYLHZ V UHBYDQAIQ RP DARQ Z WK
UASHRAAR LW QM DARQ OOG BIXOAY P DY R D TXONM® DG DQQKCDEDMY DG XSEDAM/ W CFRXOY QVFRKUIY DQG HAP DMYR UDRIED SRMEB! BW EDHE RQ\KFK
WYV

7KH IRTZ Q) GVRAMRQ R GMDARY DOG WIXDRY P DIWLY SIRMGHY D) XSAM R \WRH P DY QVPMEG IQ 1RM R WH &RP SO0 v &RQRIEDAG ) LOOGALC
VIR HONLGFOG-GLOWHERP S V$ QOO0 FBRWRQ) RP . |RUWH\ HUHIGG' HRHP BHU D05 \KRX@ EH UG LO FROUQRIRD Z 1\ \WH FRP SBIM GHAAUSIRYY
SIRMGGLOWH) RP
, QALYLGXDC QQXIMEY , QALYIGXDO IHDQG* LRXS , QUKLDQAH
+XIPDQY 7KH3 UKGHMD] QXIDFHERP SDQ R $PHIFD

QSSUO  WH7 KGRV RAWR $ SSHIY GHIHG3WXGHMID QKUDFHY BHNDXEWRUGDYH\WR CESHIOKHFDW FHWIFDIRQGHMRQ
2 WHJO DALY/

5RHDY 35,$& HAIO
,Q0 DK SOIQI VWP HVR CSSHIOKHG-AMROR WHERXWR $ SSHIVH SIS 7 KWVADHIVQRZ FRHS
5HIGHUDCD RISDIH YERNHG 6HRXULNAY 7UMAH/ I DARQ

3,&% HADOY &IWADON1 $
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,Q0 DK WH | HEHDOFRXUWAI UDQIMG & MNEDNIV P RIRQIRUNKP P DY MGIPHV,Q$SUO  SIIQMIVILGGDQRIFHR CESHIDRWHS 6 &RXUWR $ SSHIW | RUWH
BHRGEUXWURP WHO DK GAMRQIWIDNMY \XP P DY MGIP HQW

3,&$ HADOY +6%& HADO

,Q) HLW \WH FRAUWGHIHG SOIQN VTP RIRQ | RUFDWW AHMYLFDINRQ DQG STIQM VI LG D SHIMRQ Z W \WH 6 HARQG &LUIXVE RAUWR $ SSHIVHNQ) SHIP IWIRQ\R
DSHDONHFOW FHWLFDIRQ GHAMRQ

3,&$ HADOY 8 6 YDN1 $

,Q) HELOW WHI HGHIDOARAW-QMI-G DWMBXODAMREU L Q\P IWIQ) DOFDP VIQRYIQ WHHWKWZ W SUMMGRH (L Z W UBASHRANR I HOIV WOV AP WG
Z I\ SUAMGFHWH 7 DY QEHQMUHS PG 7,$” FOIP VIRUGAN R VBIQEQ)  DOG\WHEWIFK R FRQUPARDIP VZ MKRAVSUHNGARH DGG UL G\P Q) Z MNRVSUMAFHWHT,$
DOGEURK R FROMPARDIP VARGFHGQQ) WHI RXUUP DQQ) WKW , Q) HEXOW 8 6 YOO ILBGDCBSHID URP \WHWEM FRXAWIVRB-UFRFHOQ) 8 6 YOQNIVP RIRQ\R
Q\P IWAKHIP HIE-GFRP STIQW, Q0 DK SO VI LBGDRRW CESHICR WHWEMFRXUAVR G-UFRFHOQ) \WHP RIROWR QWP W

6XP P DU

7KH&RP S0 V@A DARQ DG W XA P DMLY DUH\KEMANR P D) XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHARAG | WY SRMES!
WDAKH&RP SO0 IV UAXAVR  RSHIDARQY RUFDK |57 1Q D SDMPX@UTXDWM® RUDQDOSHIRG FRX@ EHP DAUDD O HAMGE DO XGNP DM XQ DYRIEGI BAROMRQR SHIAQ)
O DIRQOGG U XDRY P DY G-BHAQ LQSOWXSROWHUAKXWVR RSHDIRQVRUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ IV QM DIRQ OUG
WIXDRY P DMLY MY DOR SRMEB! \WDALQ FHYEQ FDWHY DQ XGP DM XQ DYRIEG AROWRO R RH RUP RUH SHYAQ) MMDIRQ RUBIXDMY P DMLY FRXT KDYH D P DMUDC
DGYHYH HIHPARQ \WH & RP SO0 W | LCDGALDOSRVMRY 0 DEIHP HWEHIHYHY KRZ HYHU \WDWEDHG RQ LG RIP DR PAUH® NJRZ Q \R IMAKH XGIP DM RARRP HR DDSHAQ)
OMDIRY DG BIXDMARY P DV D\MIFRQIGHDIR) R CESTFTEG! UAHYHY DG WKW \R LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
ILCDADCBRIMRY
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SHXWR 2 SHDARQV
_&RORIEDME5 HXOWVR 2 SHDIRYY
_6HIP H/% HXWR 2 SHDIRY/
_6HIP QO HOWKWBY
PSR ) RHIQ&XUWHR ([ FKBQIHS DMV
$ FFRXOAQ) 3RIAHY 3 IRORXCRP HOW
SHXWR 2 SHDARQVE\ 6HIP HOW
L QAVNGAO QAW
echilc iy
SHNP HONV
* URXS , QIKUDCHH
QMM HO DODIHP HONV
_ QMIDIRDO QXUDCFH
_SRSRDMOG2 WHU
" LYHAMSYOMCHREY
SRHCUBN'_YIMR)
JQRPH7O R
([ SHUHOAH5 DM & ROMPNRTEHU/ LDEIOAHY $ WHNVEXSSRUMY ( [ SHIHFH5 DMG & ROAMDPWRTGHJ/ (DELOWNYDOG2 WHJS HIDMMS . QvHAR HOV
9 DODMROR $ WHVDOG/ LCELOARY
5 HOO HG ., QYHM? HOW DIOVDQG/ RARY
* HOH DO FRXQW QYHR HOW
1 ITXIGW DOG & DEIMICE HRXUAY
S DIV
2 1| YODOFHEKHS UDQIHP HON

0 DEIHPHOAV' VAXAWRQ DQG $QDOMY R ) LODQALDO&RAMRY DG SHXAVR 2 SHDIRY/ 30°  $°  DEAMARY \WH FRORICDAG | LCDGADOFREEWR) R 3UXGHRNC
) LDQADO,(F 3 3WKGHAMO 23), " RUBWHERPSDQ ™ DVR 0 DUK FRPSDUGZIW' HHPEHU DG IWFRQRICDAG UAXVR  RSHDIRQ/ IRUNKH\KUH
P ROV HG-G 0 DUK DG <RX WKRX@ UHDG WH IRTBZ Q) DDOMY R RXU FRQRIEDAMG | LDGADOFRQAWR) DG UAKOV R RSHLDINRQY 1Q FROMGRNRD Z LW \KH
0' $ WH35LN)DRRY HRIRD DQG WH DXGQWG &RORIEDM ) LODJADOG\BAP HOV LGFOGHS 1Q WH &RPSDQ W $QOTOSHSRIWNRD ) RP . IRUWH \ HDU HB-G
" HPEU DVZ HODV\WH IR OV XQGHU? ) RZ DG/ RRNGQ) G\BAP HOV  DQG\WHS (DXQAWMS, QMIP & RORIEDMG) LDGADORMIAP HON LGFOGHE HOHZ KHHLOWMLY
4XDUMO 5HSRUWRQ) RP - 4
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2 YHMEZ

3UXGHQADD) LQOGADD D | LOGADOVAYIFHY GDE-UZ WK CBSUH LP DA WIRQR DAHN XQGE-UP DIHP HADVR 0 DK KDV RSH.DNRQY SUP DU 1Q\KH
8 QUMG 6BV $ VD ( XURSH DG/ DID$ P HIFD 7 KURKIK RAUMEMGDUHY DG DI LIDM ZHRIHUDZIGHDUD R 1DEADOSURGEW DG VYA LFOAQ) @ H LOXUIDGFH
DOV WANSP HOAHIDAGVAYLFHY P XWMO0I XQBY DQGLQYHIE HWP DEIHP HWE HR | HUMAVH SURGKAN DG VHYLFHV AR LQE YL GXOCD0G LOAMMNRICRXAMRP HY\WURKIK RHR
WHOLI BAEMMEXNRQ GHE RIWLQWH I LOOGA DAY/ LG

2 XUSUCASCORSHDIRYY DH FRP SUMAG R 1LYH GYIMRYY Z KIFK \RIHKHU HIFRP SDW \HYHD VHIP HQV DG RAU&RSRIDAM DG 2 \WHURSHIDIRY/ 7KHS 6 ,QAVIGAT
6ROMRY/ AYIMRQ FROMVR RXU, GAYLGODS QAN DG, QAYIGMY UIHVHIP HQV 7KHS 6 : RISOFHBROMRYY GYIMRQFROAWR RXUS HIHP HOADQG* URXS , QIKUIGFH
HIP HQV 7KH , QrHMY HAD DEDJHP HW IYIMRQ LV FRP SIMHG R RXU, QYHMAR HOAD DRRIHP HWHIP HONV7 KH , QMIDIARIIO, QAXUDERH GYMRQ FROMV R RXU, QMIDIRIC
, QXUDGFH VHIP HQWV7 KH & @VHG Y6BAN GYIMRQ FROMV R RXU&BRHE BN VHIP HA7 KH & BRHG 96BN AYIMRQ LY DFFRXQIMG | RUDY D AYHIMS EXMGHN KDALY BERWG
\EBDUDAD [URP WHQYHUMG EXMQHAR DA LFOGHGLQ& R SRIDMDQG 2 WHURSHIDARY/ 2 XU&RSRIDMDQG 2 WHURSHIDNRQ/ LQFOXGH FR SRUDM WP VDG LQMDAYHAKDADLH
CRAIEBFDAG\R EXMCHNVAHI P HONDQG EXMGHAA/AKDMDHEHHDRUZ LOEHQYHAMG

: HDMIEXMI LCDGAQ) FRUWR HIFK VHIP HQAEDHG RQWHIP RQMR 1LDRQ) XWHGE HIFK VHIP HWH FOXQQ) | LQGAQ) FRWDARADMG Z W FRUSRIDMG-EVWZ KLEK DUH
UH BRMG LO & RUSR DM DQG 2 WHURSHIDIRQY 7 KHGHNQYHKR HONGFRP HR HIFK VHIP HQNGFOGHY HILQQIV RQWH TP RXQAR - FEBMIDNDAP DI HP HQABHIHYHY LY GHRHAOY \R
\XSSRVWHUMWR \KDAHIP HOV

5 HIXOWR) ' HYHBSP HOV

) LGFADY 5XBV
,Q0 DK WH) LW &LUPXWE RXUWR $ SSHIY YOFDMG \KH I LOADY XOVDGROMGE, WHS 6 ' FHEDWHOAR / [ERU ' 2/ IQ$SUO 7KHGAMRQLVAXUM®
\AKHXGGWR BHRP HHIHAYHRQO D EXWAHH | HARYH GDM FRX@ EHCHI H3 SHIEQ) | XWHUMGADOUYEY. : HFDQGRASHERNZ KHAMHWH GHAMRQ Z LOXGP DMY

EHFRP HHIHARYH RULL MEHFRP KV HIHRMWH KRZ \WH GHRMRQ Z LOIP SSAMRXUBAMCHARY LFOAQ) IQ Y. R RMHUSHIEQ) WIXDRY GYHESP OV BIDEQ) HXOFRS
WBEDG/R FOH

Q$SUO  \WHEHPUMIY QG ( [ FKOQH&RP POWRY WH36( & SURSRHEDSIANIIHR XGP DNQIV DG LOMSUABMYH JX.EDIFH WDAZ RXGB [P RY RKHMQIV
UTXLH EURNHUG-DBLY VR CRAIQ WH ERVAIQAAIR  WABKORXWRP HY Z KHD UHFRP P HOAQ) \FRXUMEY WIQURNRYY RULQYHAR HOAWRDAILEY \R \MHP 7 KH SURSRVDY Z RX@ DBR
FOUL\ \WHE( &IVYLHZ VR \WHI LGFADY GAN WDAQYHAR HOADGYVHY RZ HVRWHUFTHON |, | HIPMGLOWHURXUWHONRP  Z HEHIHYHWHSUP DY P STAWR \WHSURSROYZ RX@B
EHLQ RXU, QAYLGAOCS QAW 5 KNP HQV, QYHMY HWD DIHP HADQG , QAYLGKDOY LLH \VFIP HOW DQG RXUSXGHMIOS GYMRY GMUBXMROM VWP Z KLFK Z H LFOGH LQWH
UAKOVR RXU, QRGO LLHVHIP HQW* LYHQ WH XQRHEIQIV R \KH XGIP DM RARRP H R \MHVH SURSRVDY Z H FDQERASUHARMKHWP Q) R D0 | DOV RULQMSUHBINRDY RU
WHUH SHRMGH | HRVRQRXUBXMGQHRAY

) RUDGAWRIOLQ RUP DIRQ RO WWH SRMMIOLP STFVR BIXDNRQRQWHERP SIQ VFH39MQHA? 5 HIXTMRY DQG35 W) CRRY LQRXUS Q06 HERWRY) RP
IROWH\ HUHQGG' HHP BHU

,P SDAWR D/ RZ , QM.HX'6 DM( QNLRQP HQW

$ VDJIEEO LQADOHYIAVARP SI) P DUNANQAUADAY DHDNA GUYHUR RAUUKOVR RSHIDIRQY GG | LDALDOFRGAWRY & KO HYLQ LQMANDM/ FOQ O HAARXU
WAXOVR RSHDARQY D5 RURXUI LA DOFRQBUMRQLQVAYHIICY D V LGFXQCQ | DYRIEGIRUDGYHYHLP SRR
T QMR HOAHDMG DAY LFOGQQ)  LQYHAR HOMQRRP H UMDY GHAMQALRAP DILQY GHMOQYAWR HOMSUG AKXV GZ PRH DM/ PRWDIH GO)
SUWED P HOVDQGERG WGP SURY/
T LQXUGRH WAHYH GYHY P DAY SHIHFH WKH XSV DG [P RMYDIRQ R ERK GHHIFG SRIA. CFDOMRQ FRWV 3 $&  DQG YIDHR BXMQHN CFTXUHG
39295
PXWRP HUDFFRXQAYDOHY LGFOGQ) WHULP STRARQI HHLGRRP H
IQUYDOHR  DQGSRMEGILP SOUP HWRY LQBQILEGIDAHMXAK DVIRRE LD
SIRGAENR | HIQIV GALIQI HDMUWY FUAWY DM/DQG\DBVP L] DG
SRIA KRGEHUBHKDYIRU LFXAQ) \KUHIGHURUZ WKGLY ORI

+H +H +H +H

) RUP RIHLQ RIP DARQRQIQMIMNDMUMNY \FHH35 W) CRRY? 0 DN DN LFOG-GLORMUS QQOI5 FBRYWRD) RP . IRUWH\ HUHGG' HHPBU
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6HH EHBZ | RUGVAAWRQY UHIDAG \R \WH FXUHDALQAUAIALDM HYLURGP HON LQ RXUVER MLIHXAP DNV \KH 8 QARG 6VBIM/ DQG - D500 WH FRP SRUMRQ R RXULQUKUDGFH
CEONYDGSRIA KRE-UIFFRXQNEDIGRY DOG\WHK. SRNHIFDOP STRVAR RAUUAKOVL \WHHLQAMADM HOMURP HONVDUHVEGHG

8 6 2 SHDIRQYVH FOAQ) WHERHGYBAN' IMMRQ

, QMINDM/IQWHS 6 FRMMHWR WP DQGZ HAKDQKIMRUFDOBYHY GASWWH) HEHIDOE HAYHYRDBIVIRROLQ0 DK WRIXUKHUUIVHVKRVMIP LOMAXNDM/
B DWAIOR  EDIVSRQN 3ESV 0 DUNHAFRQAWR)Y DQG HYHONV P DNH XQFHUBQ WH WP LY TP RXQADG LP SCFAR D) 1XUKHUP RHBY SRIA. GAMRY/E WH) HEHIC
5HHYH * LYHD WY FROMXHG GZ  UDAM HYLREP HVRXU PXAHAUHQMXR HOAX LHITBY UHP DHQ G HUWKDQ \WH RYHDIDSRWRIR \ LHS SUP DUO | RJRXULQMNR HOV 1O 11 HG
P DMUM \HRXUANY DQGFRP P HIADCP RSO HGBDR/D0G DYDUAKOVRAURYHDEISRWRIR) LHIBYDUHH SHRAMGAR FROMXHR G-RICH

) RUMH JHOHDODFFRXQANKSSRWY RXUS 6, QAVIGODEROMRY/GYIMR) 8 6 : RINSOFHBROMRY GYIMRY , QHAR HW DO HP HWAYIMRQ 05 RAU&RSR DM O0G
2 \WHURSHIDIRY/ Z HH SHADQQMOVAKHGG SO P HQW OGG SUED P HQV\R EH CSSUK LP DMD R \KH 11 HG P DMUMY \HRXUMY DG FRP P HIALDOP RWD) H (00 SRINRIRY
WURKIK 7 KH JHHDODFFRXQAT RUKHVH RSHIDIRQ/ KDV C5SUR LP DMD BQRQR WK DAHV EDHG RQ GHAFDW 1) YDOH DVR 0 DK $ V\KHH DAHV
P DMUH \WH DYHIIH SRWMRIR \ IHG | RUIL H5 P DU VHRXUMY DQG FRP P HIADOP RWIJH GOQ/R CBSUR LP DAD D/R 0 DK VH SHAMG\R GFOHGHWR

UHOQYRIY LQDGZ HULQMIRXNIDM HMURP HONV

,FOGGIOWH  EQROR |1 HGP DXUM HRXUMEY DQG FRP P HIADOP RWO)H GOV DM OSSP DM ELQRQ\KDADUH\KEMPAR FODRUUHE-P SIRQ | HDMUY/ DA
WHLWKH IV ROMNRQ DG KDYHDZ HIKAG DAHIDHIQMPNDAMR CSSUR IPDMD 21 WY E@R) DSSK P DM FRQEQ SIRYMRQV | RUSIHSD P HWBUHP PV 7KH
UHQMHKR HOAR VFKHBXGBG SD P HIVRUSUED P HOV QRAUKEMPANR D SWED P HQAHH DAUDMYEHBZ \WH PAUMABRWRIR\ IHT LGFOAQ) LOVRP HFDAHY DADM/EHBZ WRH
IXOUDQM-G XQE-URXULQMUDGRH FROUIFW Z L@LP SCRAYXMUH RSHIDA) UKOVAR \KH H WOZ HER GRAVRUDH XTEGIR WHEFHFUHAUY IDMYRQLQIRIFHEGANWR BXMGHW RU
HIHRRYHD XM HRMHUDKHNICELOW P DRI HP HONKADAD LV GARUEHGEHBZ. LQREGHAR P DQEQPUHMNHAQALP DLILQY

7 KHIRTBRZ L) \NEG VAV RW \WWH LOXUDFH ACHOINAY DG SRIA KREHUDHFRXQAEDDIAHYR RXUB 6 2 SHIDNRQVH FXAQ) \WHERVHGYBAN' LYIMRQ B\ WSH |RAMH@M
LQAFDMS

$VR
0 DK

IQEARY

/ RY GADIRQLOQKXDGFHSIRGAWZ W1 L[ HG OG5 IXODIMG\MP

&ROMFVZ [\ DAWMEEGI FUHAUY UDA\XEMAAR JXOUIQM-GP LQP XP V

3OMASDNY FRUEFNZ KHHLQYHKR HOAGFRP HUMIXGIP DAD CFRXHVAR FROMPNRTHY
7RED

7KH  EQIRQCERYH UHDM/WR (R GAUDNRQ SURSFW VKK DY JURKS DAY VAKFMUHS \ANBP HOW DOG RIMHULQXUDGRH SURSEN \WDAKDYH | 1 H5 QG JXOUIQM-G
WPV | RUZ KIFK XQEHDLQ) DAHVP D KDHWR EHUHOYHAME DAQAIANDAM/ \WDAUHEZ HAKDO SRWRIR DAY : HVHHNWR P LM DMWHLP SSRWR DSIRRIHGGZ. LQMINDM
HOMURGP HWRQWWHVH FROAEFWWLRX] K DAHANICELOW P DRI HP HAVDYAVPAWHG | XUWHUEHDZ

7KH  ELQIRQIERYHUADM/WR FROMFVZ W FUHIWG) UDAYWDAP D EHDGWWAG RHWHAO HR WHFRMPMXEMAAR JXOLIQM-GP LQP XPV $ GKRXIK ZHP DL KDYH
\WH CELOWV VR BZ HUFUHAMCY UDMY| RAWRH FROAEFW CERYH I XDUDQMAGP LGP XP V RXUZ IEIQIGHWAR GR\RP D EHAP MAGE. FRP SHIMWH SUAXKUY 7 KHI RGBZ LQ) \BEBI\VHV
| R \WH UHIDAG CRFRXQAYDOHYE. WDQIHR JXOUDQM-GP LGP XP FHAMY UDM/DQGWH UHDMG WDQIHR WHAL HHIH LQESV BHEHH) DAY EHQ) FUHAWG\R FROMPKRGEHY
D/R 0 DK DOG\WHUASHRYHJI XDUDQM-GP LGP XP V
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$ FFRXQVD DOH/Z W $ GUWMEE®I& LHAWQ) 5 DIVE XENMPWR* XDLDOWHG 0 QP XP V

* U-DMUWDQ
sW ESVDERH ESVDERMH ESVDERMH ESVDERMH
IXDDOMG IXDDOMG IXDLDOMES IXDLDOME IXDDOMES
P QP XP P QP XP P QP XP P QP XP P QP XP 7RED
LQEITRY

5DQHR * XDLOOMLG0 LQP XP

&UHAWQ) 5 DM

| HW\KDD

* YDMAKDD

7RID

SHAQWHR \RED

BBBBBBBBEB

GFOGVISSK PDMD  ELARQUADMG\R FRQUFWAKDAP SRUHDP CUNAAYDOHDENW HIA \KHLQYHWAG TP RXQAY QRAKHTSVR P DU

7KHUPDQQ  HACROR LQXIGFHIDEONYDGSRIA KREHIFFRX QDD LQWKHHRSHDIRQY UM/ SOMASDMY ARV RUZ KLFAK WWHLQHE HOAGRRP H
UMNLVH SHAMGVR XGNP DMY CAROHVR FROMPNRTEHY 7 KHFUHEMW) UDA/| RAKHHFRQAEAV DUHSHIRAFDE DEWMME EDHG RQWH UHMQ HILGHSE ROWHUHDME DAHV

$WKP Q) DK\ SRMHNDOVFHDIUR ZKHHWHDHIDIH - \HUS 6 7UDXY DMLY IRUWH SHIRG 10 $ SUO WRIK ' HHP BHU DG AHAW
\SUHDBY WP 0Q XQROQIHG IR GYHY D/ R 0 DFK ZH B DM \WDAMKH XQ DYRIE®! [P SCRAUR SUHVE] DOWWAG RSHDMY IGFRPH R WHQMAMY) 1Q \WFK DO
HOMURGP HWFRP SDUHG VR UHQYHAMY) DARXUHOADHIDHSRWRIR HIY ZRXGEHDSSIK IPDMY  PIARQL) OB PLARQIQ 7KWVLP SCAWYP RV QU LEDQA
LQWHS HNHP HOADGS, QAYIGKOCS QOUANFIP HQN 7KIVK\ SRNHIFDOWHIDUR RID UH GRVKHLP SRAHDAMG\RWHLSSUR (PDAD  ELAIRQR FROMPM\KRZ QLOWH\BE®!
CERYH DQG QR QRAHGRVDD EHHIWIURP  SRIMQADORKDQIHY R \WWH FUHEMG UDMY RO \WH FRUMSRAQ) FROMPNRTHJCCE MY Z KHHWH&RP SDQ. KDV \WH FRQMRMC
CEON R GR\R RURKHUSRMADOP W DQN\KAK DY FKOQIHVIQLOMT HWP L[ \WDAZ HP D LP SBP HOADYI XQB/DHHQYHAMG DQ 1P SCRAHIDAMGVR DAHVWDAR (RAGUHA®
\WSSRIWRXUQCELMMY [OQ) P SIAVURP RKMHUICARY LFOQQ) EXWRMP MAGWR G BXMGHY FROMPKRTEHJEHDYRU SURGFWP R LFDINRYY FKOQIHVLQ SIRGAWR | HIQIV
FKOQIHY LQ FRP SHIMYH FROEMRQY RURKDQI HY LQ FCBABOP DNV RUDQ P SCRAVURP RIMHUICRRY GAFUBHG EHBZ. 6HH32 6HIP HQAD FHDXUW IRUDGVAXWIRQ R DOWAG
RSHDMY LFRP HOGGWXVHDYDP HDKXUHR VHIP HQWRSHIDIY SHIRWP DOFH

, QREWR P 1\ DM \KH XQ DYRIE®! LP SCRAKDAKH FXUHINQAADM HMURGP HIKDY RQ RUGHAQMIMAP DULQY Z HHP ST D SURTRRYH DAHAMIELDA P DRI HP HA
SIRIUP  Z KIFK LGFOGH/\RDAD LF DAANDERFDNRQ DQG KHEILQ) WADAD LY Z QD AVALSICHS UMN P DI HP HQVUIP HZ RUN- 7 KFVHRDAD LEVAHHN R P DK WH FKOLEPALIMVA R
RXUSIRGEW DG R FERHD CESUR LP DM WH LOMFXMDM VAW R \KH DN Z W \KH HAWP DG LOMFAUDM VLYW R WH SIRGENICELQNY 2 XUDAHANCEON
P DI HP HQABIRIUP DR KHSVP DI HGAUDARQJICEY FXUHER DG RMHUUMWYEHE HH) DAHV DG CCEOMAMRIK WHXVHR GHYDAHY : HDGWWAMYG (P LE SURFHWDY
SIRGAWFKDQIH DV PXWRP HUBHKDYLRUFKDQ) HY DG DY ORI HYLQWWHP DNAMMLRGP HOWRFFXUS VD UAXKOVRXUDKHNICELON P DRI HP HOABURAHW KDY SHP WG XVAR P DCDIH
\WH QMDA UMN DIRALDAG Z W RXUSUIRGEN \WURKIK HYHIDOP DINHAR FBY 2 XULQMMALDM H SRUKUH LV D3R P MIDMS B RUBMGHNV P Z KIFK LGFOGH @QH/ R
BEXMGHNI RUZ KLFK | HH EDHG DG LQAUIDFHXQEHZ WM HDQQIVSD. DP RMSURP LAHONRBILQ SURFELR LBELOW

EBRHEYBN' IMMRQ

6XEWTQIID DOR WH  BARQR JHHICOFFRXQADMANLQWWH S GVHEYABAN G YIMRQVXSSRWRED) DIARQ/ DG ACELOMY WD) \RWHE GRHG BN SRIFAHVRI 6HH
1RM \RWHS DXQWS, QMIP &RORIEDAG) LDFLOCBVBAP HONVI RUIXUKHULQ RUP DARQRQ\WHE GG YEN
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, QMLDWRIDO QAXUDAH2 SHDNRY

: KU RULQMIDIRIOLQAUDEFH RSHDIRQY KDYH H SHIHIAHG D GZ LQMIWADAM HLURGP HOANRUP D \ HOW \KH PXUHQAUHQYHWR HOAX LHTBY | RUFHMEIQ EGANY R

EXMGHW 1O RAULQM DMR DO QXUDFH RSHIDRQY DUHIHHIID GZ HADQ\WH PAUMDABRUINRIR \ LHTS \KSSRUY WHHEGANVR BXMGHW , QUFHA HOW WHIDN R - ROV
PRGHEY SRIA KDV UAKEMS LQ HYHD BZ HUDGG DAP B/ QHIDAYH IHEY | RUFHMIIQWRY R JRYHIP HOAERDY 2 XULQMIDMRIOIQAUDFH RSHIDIRY/HP SR D SURRYH
DAHAMCEQON P DIHP HYSRIUP (QRGHR P M DM \R\KHH WAERME®! \KHXQ DYRIEGILP STRAKDAH FXUHIAQAMFMADM HYLLRP HYWD/RQRUGHNQAMINP DILQ/
, QFRIMQANRQZ W WKLY SUIRIUP  Z HKDYH QRABXUFKDHG GHIDIYH\ LHTEQ) DAHVR \KSSRWVKH SRINRIR D05 Z HFRQMMH\R SXADHEQ \MP ERIB/ZIWWRYR  \ HLY
RUJWDAUS GAURIDM RUGYHIHSIRGAEERWRIR IQWP VR PAUMR Pl DIGSUP P SD P HOAKKRXUHDIBZ VXVAR | XUKHUP W DM\WH QHIDIYHLP SCRVURP WY BZ

LQMPNDM HYLURP HW: HUIXO® H CP [GHRUSIRGANR | HIQIV DOG WHUSUR LMBELOW $ VD UAKOVZ HKDYH UBUIFHE FHBIQ SURGFW DEWWAG FRP P WIRQY | RUPHMEQ
SUIRGAEN DG KDYHAVFRQIMHG\VIBY R RKMHUSIRGENWDAER QRAP HANRXUSUR W SHRBIRYY 7 KHLP SCAAR WHHDRMRYY FRXSBGZ W \WHWHIWHIQ) R \KH\ HODIDOM
WHS 6 CROUOEG IQNRGAIR)R AHVIIQ Q. SIRGAN KDV UAKEMG LQ DR LRUDHIQVOBVR 8 6 GRIUGHTP LCDMG SURSEN UHDIYH R SURSEN GHIRP LODAS LQ RKHU
PXUHFAHY ) RUDGAURIOQ RP DIRQROVOBYZ M QRXUQMIDMRTOQNDGFHRSHDIRY VFH32 | QMIDIRI0 QXIFH' YIMRZ , QMDIRID QXUIRE  60BV5 HXWV

EHBZ

7 KHIRTRZ LQJ) \BEG! VI R WHLQUXUDERH CCH MUY DG SRTA KROGHUDHRXQAEDDHHY R RXU- DEDCHHRSHDIRYY B WSH | RAMHEMIQAFDMS

$VR
0 DK

LQEIARY

/ RY GADMRLQXUIFHSIRGENZ W1 L], H5 005 I XODQA-G\MP V/
&RIFWZ 1\ DP DINANDOHDEWMR HOA LOYHWAMG CP RXQAY QRAKHTS\R P DXUN
&RUFWZ 1\ DEWMEEGIFUHAMCY UDM/AXEMAAR I XDDQA-GP LQP XP V

7RED

7KH  BARQERYHLVSUHRP LW FRP SIMHGR B GAUDMRQLOKUIGFHSURGENMKDMDYHI L] HED0GIXOUIQM-GWMP V | RUZ KIFK XQGHDLQ) DAMHNVP D KDYH\REH
UHQMHKAG DALQAUMALDMY \WDADH GZ HUWKDQ PAUMDASRINRIR \ LHIB/ 7 KH WP 0QQ) LQXUDFH CCELOWNY DG SRIA KREBUDFRQAEDDRY LFOGH LR UHIDAG \R
FROUEFAM\KDAP SRVHDP DUNHAYDOH DA HAL WHLQYHIAGDP RQAVRKHB\RP DMIW DG BARQUADAGWR FROMFNVZ W FUHEM) UDMAKDAP D EHOOWRGRYHU
WHO HR WHFRQMPANMEMAAR JXOIQAM-GP LQP XPV 0 RIMR WHPXUHNUHEWY) UDAYRQWWHHFRQUIRNV KRZ HYH DUHDARUGHIUFRQUERMOCP LQIP XP V $ GRRXIK Z HKDYH
\WHCELOW LOVRP HFDH/\R BZ HUFHEWY UDMY | RAWRH FROMPMVKDADH CERYHJIXOLIQM-GP LGP XP FUHEWY UDAY WHP DVRUMNY R \MLY EXMCHN KDV LQMBMNASGEMY DM/
WDAHGHMP LQ-GE IRP XD

$WHP LQJ DK\ SREHFDOVFHIUR Z MWQRXU-CEDHHOEG. RUIDRSHDIRYVZKHH — QF PR\ IHB/ZRXGEH  ESVEZ HIWDQ SURVRAG DQGCSSOLQ) WHH
GZHIGEZ PRH \ IHB/\R DOQOT HG LOMAR HUAR UHIHZ DOSWP XV SURFHHY | URP QYR HOAGASRMRQ DG UHQYHAR HOAR  LOYHKR HOAGFRP H Z H HANP DM \KDAKH
XQ DYRUE®I 1P STRAZ RXG WGFHIOWAGRSHDMY IFRPHIQ B\ SR IPDMD W PILARY 7KK SRKHFOAHIUR H FOGVILLNY HUSBP P MQIGISD
SUPLXP P XGVPXUWHR 11 H3O0MW FDK 1GZ V 0 SRMMMCEHH IWURP UBUFAQ) SRGAWV DUG0Q [P STAWURP RKHUICRRY LFXAQ) EXWRNP MGWR Q. BMCHN
FRUAKROHJEHKDYLRU FKOQ HYLQFRP SHMYHFRGEMWR)Y FKOQ HYLQFCBAICP DUNAN DOGWWHHIHAAR GHIYDRYHLQWMKP HOV
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5 HXAOVR 2 SHDARY/
&RORICDMG5 HXQWVR 2 SHDARY/
7 KHIRTRZ LQJ \EEGIVKP P DU H/QHAFRP H G | RARHSHIRGY SUHOMG

7KUHHO ROMV( QaHGO DUK

QP LR
5 HYHH/

%HH IWDGH SHORHV

,FRP H W EHRHLGFRP H\ HVDQGHMXW IQHIQQIVR RSHDMY NMQMWHOMUY/
,GRPHW H SHOH BEHHIW

,@FRPH GBW EHRHHNXW LOHDQQIVR RSHDMY NRQAHIMBY

( AW IQHIQQIVR RSHDMY NMQAHOMUY QAR \B] HY/

1 HMGFRP H RW/

1 W, GFRP HDAMEX\BEGIVR QGROFRQURTLY [QMBAV

1 HAGFRP H GAW DMEEXBEGIVR 3WXGHQND) LQDGADD, F

7KH  PIORQGFRUDHLIO L FNGRP H GAW DMIEXEEGI\R 3UXGHND) LCDGADO, (F* | RUWH I LIXWDXORUR FRP SOUHG\R WH [ LWDOURUR UH BRMG \WH
IROZ LY CREEGIP V

t P LEIRQ QHAXQ DYRUIE®! YDUDGFH RQDSHY EDMY SUP DUO 1URP D EW LQWH FXUHASHIRG IURP RXU' LYHWAG 9MQHAHY FRP SUHG R LGFRP HLQ WWH SURU
SHIRG DG

t P LAIRQ XQ DYRIIEG! YOUDGFH I URP QHABHAY WD HG LQYHAR HOAIOLQV DG GKAYIRU3) , H FOGQ) \WH&BRWHG %EBAN AYIMRQ DQGH FOQAQ) WHLP STFVR \KH
KHEILQ) SIRIUP DARALDMSZ W FHVEQ YOUDEG UMY AVPWHGEHBZ.  \HH32 5 HO] HG, QrHAR HQW DQVDQG/ R | RUDGAWRIOQ RP DIRQ

30D R IV WHHGRUDAVIQ® 1 HACFRP H W DMRIEXBEGIVR 3WXGHNO) LCOGRDD, F” Z HHWHIRGBZ L) WPV

t P LQIRQ | DYRIEG! YOUDFH RQ D SH\E EDAY UHGRNY \WH GHAIP SSPAURP. AKOQIHY LQ WH YOOH R RXUHP BHEEHS GHYDIWHY DQG WHDMG KHEIH SRUMRY
DARFDAG Z W FHVEIO YOULE®! DQQAMY VHH32 5HXWR 2 SHDIRY/ B 6HIPHW 8 6 ,GAYIGMD6ROMRY/' LYMRF , QRYIGAODS QQAA2 9 DUCEGI$ QAW
5 WWOQGE5 N0 WMOON | RUDGAWRIDOQRP DIRY DG

t P LEIRQ QHWDYRUIIE®! YOUDGFHI URP KLIKHURSHIDLY WAV URP RXUBXMGHI\HIP HQVOGG GZ HULGRRP HVY H SHOH GXHWR BZ HUGHAGRRP HFRP SOHGWR WH
SURN HIUSHIRGD/Z HODAKHIP SCAVWR I UHRP VHHLRM  \R\KHS XQWS, QMIP &RORIEDMS) LCDGRDOB\BAP HONV

6HIP H/6 HXOVR 2 SHDARY

: HDQO] H\WH SHIRP OFH R RUMVHIP HV D5 & RSRUDM DG 2 \WHURSHIDNRQY XMQJ DP HDXUWH R HIP HQASUR MIELOWY FOEB( DEWMMG RSHIDIY LGFRP H 6HH 32
6HIP HQMD HDXUW |RUDAVAXAWRQR DEMMG RSHIDIY LFRP HOGGLWXVHDVDP HDXUHR VHIP HUWRSHIDI) SHIRUP OGFH

6KRZ QEHBZ. DuHWH DENVMG RSHIDIY LFRP HFRQUBXMRQVR HIFK VHIP HQADQG & RUSR DA DG 2 \WHURSH.DINRQY | RUWH SHURGY LQRFDAG DJG DUFRGAADIROR WY
\FIP HOWP FDXUHR SHURWP DFHR?®, FRP H AW EH RUALGFRP HVE HYDQGHNAW IQHIQQIVR RSHIDMY NRQWHMUY D/ SUAHOMGLQRXUS (XQWS, QMIP &RORIEDMS
6B HOVR 2 SHDIRY/
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7KUHO ROMV( QaH
0 DK

QP LRY
$ GMMMGRSHDAY LGFRP HEH RUALGFRP H\B F/E\ \HIP HQV/
, AYIGOE QAW
,QAVIGOO UH
7RICB 6 ,AVGOBROMRYAYIMR)
5 HNHP HOV
* URXS , QKUIGFH
7RICB 6 : RNSOFHEROMRY/AYIMR)
, QR HY/O DIHP HQWV
7RED QAN HYD DIIHP HMAYIMRQ
, QMIDIRD0 QXIDFH
7RAD QMIDIRI0 QXDIFHAYIMRQ
&RSRIDMOGG2 \WHRSHDIRY/
7RBCRRSR DMOG2 \WHU
7REDFHIP HYAIGWWAG RSHIDICY LGFRP HEH RMLGFRP H\S] BV
5 HFRCAAY WPV
5 HO] H3LQYHWR HQAIDLQY GRAHY  QGHADQG UHIMAG DO HOW
&KL H/UHDMG\R WD) HGLQYHAR HQNIDQY GV QR
, QT HQNIDQY B RQDWHVVKSSRMG) H SHIHTFH UDMG FRQMPKRTHICE MM GV
&KDQIHLQH SHIHFH UDAGFRUERAKREHICELONY GHWR DAHAYDOHRDIH/
* LYHAMGEXMQHARY
SARHEUBNAYIMRY
2 WHUGYHAMG BMGHARY
( TAWIQHIQQIVR RSHIDICY NQAHMUA DG HLQQIV DAMEX BEGIVE GRIFRQARTI LOMIANV
&RORIDMLFRP H GW EHRMLIGRP H\E] HYDQGHNW IQHUQIVR RSHDMY NQAHMSY

BBBBBBBBEB
3URJSHIRG GYIMRIOWEREY DUH SHHIMS RQ D EDLY FROMMAZ W \KH &RP SIQ 1V G RUDQ] DARIOVWKAMMH , GRYIGTOVHIP HOMHKOV 006 FRORIEDMS VR WP 0O XGROIHG ) RUDCAWRID
IQRP DIRQ FH1RM  \RWHERQRICDMS) [(DGADCE\BAP HQVIGFOGHGIQRXUS QA HEIRWRY) RP . |RH\ HIUHGS' HA-P BHU
5 HEUAHONG 5 HT H5LOYHWE HONIDIQY GRAAY QR DG UHIDAG DIV HOW 6HH32 5 HDT) HG, QAW HOWY [QVDOG/ RWHY DOGLRM  \WRRXUS OXGWG, QMIP &RQRIEDMS) LCDCADB\BAP HON| RUDGAWRID
LQRP DIRQ
| GFOGH/FKOLI HARDAG-SUHQARHIP STRAR WD HGLQMAR HQNDQY GWH/  GARQWHIP RMY DIRQR ' $ & DYGRKHUFRW DEGRQAKIQIHVIQUAHYHY $ ORIGFOGH/ KO H/UAKEY) 1URP SD P HOVUHDAG\R
P DUN/YDOH DO HOVHDMUAR FHMBOR! RXUDQOAW SURGENDIGWHLP SCAVR - WD HLOYHIE HOMOQY GWHY/ GARQ\KHIP RMY DARQR XGHLGHS UYHOHUAHYHY
5 HEUAVHQN GHALQYHW HQAMDIQY. GRWHY RQ DVHIVKSSRMEY H SHIHGFH UDAG FRQUPRRTHJICHOMY 6HH32 ([ SHIHFH5 DAG & RQUPKRCH)/ [CEOIY $ WHV6XSSRIMY ( [ SHIHFH S DAG & RQURKNRGH)
| |CELOWNAYDQG 2 \KHS HIDMG, QrHW HOV
5 HEUAHON KOV 1Q FROMPRRTHU ACELQWA GAH \R DXHAYDOH FKOQIHY 1Q WH SRROR  LOYHW HON \KSSRWY WHH H SHIHTFH WDMG FROMFW 6HH32 ([ SHIHIFHS DAG & ROUPRRTH)/ ICHOMY $\WHN
EXSSRY ( [ SHIHIFH5 DMG & RQUPKROH, LCELOWY G2 WHUS HIMAG, QHWY HOV
5 HEUAHON \WH FROUBXROWR LFRP H GRW R GYHIMG EXMGHXH/ WDAKDYH BHHD RUZ LOEH\RTS RUH LM LGFOGQ) EXMGHRAY \WDAKDYH BHHD SORHG LO 7 16 GRZ Q. EXMIKDAGG GRANGT 1R GVARMHS
RSHIDIRY CFFRXQIY WHOR HYXQEHB 6 * $$3 6HHS2 ' LYHAMZOOMGQHRHY
( TAW LQHAQQIVR RSHDMY NQAYHMIY DUHLGFOGHE LQ DEMMUMG RSHDIMY [GFRP HEXWH FOGHGIURP LGFRP HEH RUALGFRP H\B] H/DQGHTIXW IQHIQQIVR RSHDMY NMQAYHMBVD/AKH DUHUH GRMGRQDQ
DW 8 6 * $$3 EDLVD/DWEDDMOCHIAP [QRXUS DXGWS, QMIP &RORIEDAMGE\IAP HOVR 2 SHDIRYY ( DQQIVDMIEXIEGIVR GRIFROURTLY [OMMNDIHH FOG-GIURP DOXMAG RSHIDI LFRP HEX
IGFOGHG LQ IGFRP H EH RIH\B H/ D5 HIXW HIQQIVR RSHDI) MIQAYHQMBY D/\KH OHUHGRMERQD8 6 * $$3 EDMY DV D WEDUDM QGH 1Q RXUS @XGWS , QMIP &RQRICDMS 6\BAP HQVR 2 SHDIRYY
( DLV DMIEXEEBIVR RIFROURTLY LOMMNVUIBAHAMHSRNROR HIQQIVIURP FRORIEDMS HAMAADNHDMNRWHHDXW LOMIWVR P LRI LOMKRY

5 HXOVI RAWH SHIRGY SURHMG CERYHUH GRVWHI RTBZ 1QJ

, QAYLCO0E QUMY 6HIP HABAXOVI RUKH I LLXATXOAUR LGRU-DHSLOFRP SDUMRQVR WH SURU\ HOUSHIRG SUP DUO U GRIY KLIKHJGHADAHAEDHG | HHLGRRP H
DQGEZ HUDP RWY DARDFRWWDQG UAHYHSURYMRQY SOMDID R IVHAR BZ HUGHAQYHAR HONSHDG UKV
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,QAVLGDO UH 6HIP HQABAXOVI RARH | LIWDXOUMR GRUDHELQFRP SIUMRQ\R \WHSURU HIUSHURG SUP DU U GRMY BZ HUXQEHZ UMY BAXOVGIYHDE \KH
XQD/RIEGIRYRQ) 1P SIAVR RAMNFREGTOW)  DOQMOUYLZ. DOGXSEAMR DAXP SNRQYDGRKMHUH LGHP HON DG GZ HUGHNQHT HONSUHIG UKV

5 HMHP HOVB HIP HABHXOV | RUWH | LIKATXOWAUR GHUDHG LQ FRP SUMRQ R \WWH SURU\ HIUSHURG SUP DU WH BRI GZ HUGHAQYHAR HOMSUHIG UKV DG
KLIKHLU HIH.DODQG DGR LQMADRYHH SHOMY GHAR FOSAB] DARD S RIVANA. | DYRIEGIUAHYHH SHIHFH

* LRXS , QXUDRH 6HIP HQABAAXEV | RUOKH | LXWDXOLRUR LCRBDHGLO FRP SOUMRQWR \KH SURU\ HIUSHURG SUP DUM UH BRI P RUHI DYRUIEGIXQGHZ UMEY UAXV
LORXUIURXS @ HEXMQHW SO RIVANE B HIGHAQMR HOASUHIG WKV KLIKHUH SHOAYDQG W DYRTEGIXQEHZ UM UAXOVIQRXUIURXS GMELGN BXMCHN

, QMR HYVD DI HP HWEHIP HABIXEOVI ROWHI LWATXOWAUR LFUDHELOFRP SDUINRQVR \WHSUR HOUSHIRG SUP DUKD UH GRMY KLIKHUDAHWP DEIHP HOWHAY
R HDAMGH SHOFY DEGKUKHRMHUBHDAG UYHMY GIAR DARADAGH SHOAY SDOMDI R IV KLIKHH SHOHY/

, QMLDINRID0, QXDGFH 6HIP HABKEVT RUWHI LIKNXOMMUR LGRUDHG LOFRP STUMRQ\R WH SURU\ HOUSHIRG SUP DUO U4 GRNY JURZW R BXMGHNIQIRFH D
KU WOQHLQQIVVEDRIDN BAXEMY [URP WHHIP LCDARQR WHRH P RQN USRI @ |RU* LEUDGBUDOG2 \MHURSHDIRYY HH1 RM VR RXUS QXAWMS, QMIP &RQRICDMS
) LCDQALOCBVBAP HOWI RUP RIMIQRIP DIRY DG DYRUEGIFRP SOUDAYHSRIA KREHH SHIHFH SOMID RIVAAR DEZ HFRQUEXNRIURP GHAQYHXR HYNSUHDG UKV

&RER DM DQG 2 \WHU RSHIDIRYY 7 KH UAXOV [ RUNH | LW XOUMAUR UH BRMG GRUIDHSE GRHY LQ FRP SDUMRQ R WH SURU\ HIUSHIRG GIVHD B GZ HUGYHY R
FRSRIDMH SHOHYDQGKLIKHULGRRP HIURP. RXUTXO LHG SHMRQSDD SIMID RV GZ HUGHAQYHAR HONGFRP H

SARHEYBN' IMMRQ 7KHEBHEYEBRAN GYIMRQ UKV RAHI LUIKHXOWAUR GRUDHGLQFRP SDMNRQWR\WHSURU HIUSHIRG SUP DUO GUIYHDE DGHFUDHIQ
QRO HLOYHWR HW DO/ DQG UHDMAG DRI DG G HIGHAQYHWY HOAGFRP H SOMED RIVAAE. DGHFUDHLQWHSRIA KRE-UGYIGHIG REQIDIRY

6HIP HOAD HDXKUH/

SANVMG2 SHDIY , FRPH , QP DIILQY RAUBXMCHY Z HDQO] HRUMHIP HOMIRSHDAY SHIRUP DIFHXMCY 3 DEWMMG RSHDIY LGFRP H' $ GWMMG RSHDIVY LGFRP H
CRYVQRVIDOMR? , FRP H GW EH RIHLGARP H\B H/DQGHMXW LOHDQQIVR RSHDMY MQAHIMI RUP 1 HAGFRP H G DVGHMP LGHSIQIFFREIFHZ WS 6 * $$3
XY \WH P HDAXUH R \FIP HASUR RGN Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMAZ 1 DARRUABRYH JXLEDOGFH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DO HAWVR GHIYH DEXWMG RSHDM LGFRP HOUHLP SRUBQMR DOXQEHINIZEQ) R RURYHIDDUAXIVR RSHIDIRYY $ GMMMG RSHDI LFRP HLY
RAD\KEWMM RUGFRP HGAMP LQHGLQDFFREDFHZ MKS 6 * $$3 DUGRUGH LQUWROR DEWWAGRSHIDAY LGFRP HP DL ALIHUIURP WDKVHGE, RHUFRP SDQHY + RZ HYHU
ZH EHIHYH \WDAKH SUAVHOBINRQ R DOWVMG RSHIDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUAKVR RSHDIRYY B
KUIKQIKWMY \WHUAXWVI P RYRQ) RSHDIR)Y DG WHXQEHOLQ) SUR MELONV R RUBMCHARY

6HH1RM  \RWHS (DXQWG,QMIP &RQRIM ) LDGRDOSVEM HON | RUIXUKHULG RUP DINRQ RQWH SUMAQBIRO R VHIP HOAHAXOV DG RUGH IQWRQ R DOWMAG
RSHIDAY LGFRP H

SQOUHG1H. %MV 3UPLXPV ,QP DDIQ) RXU,@AVIGOY UH * URXS , QXUNIFH DG , QMEDIRID, QXUFH BMCHAHY Z H DQDO] H DQROT H G2 BMCHW
SWP IXP V Z KIFK GR RAVRUMERIG\R BYHAH/XQEHUS 6 * $$3 $ QOO0 H3QHZ EXMQHN SUHP LXP VP HDXUH\KH PXUHNDBY SHURWP DFHR WHEXMQHY Z KIBIYHH/
SUP DUD UH GRAKH UHIHZ DOSHYAMAMR. R SRIAHY/Z UKD LQ SURU DWW DG QHAQYHIT HOAGRRP H LQ DEAMRQ\R FXUHNDBY $ QOO0 HEQHZ. BXMCHN SUHP LXP VIGFOXGH
R | LAY HOUSUHP LXP VRUGHBRWI URP MQIGISD. SURSEN 1 R RK-UDEWWE HOVDUHP DCHI RUCP WMGSD. FROMFPNV

7KHLP RXQAR DO H5 Q. BXMGHW SWP LXP VIRUDQ JLYHD SHIRG FOQ EHWIQULFDQ® (P SCRMG B \HYHID0 DRRLY LFOGQ) EXWRACP WMG\R DEAMRQR QG
SIRGFAV QVFRQMDIROR H M) SIRGAEN FKDQIHYLQ FUHEMMSG LOMMNDMY | RUFHYSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQHVIQSUP P WDAY FKOQIHVIQE
@7V FKOQIHYLQ U-IXORNRQY RUFKDQI HV LQWH FRP SHMYH LRGP HQAB OBV YROP HP D LGRU-DH RUGHFU-DH SURUVR FHMBQ R \MHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHIRQ RIBZ LQ) \KFK FKDQIHY
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$WHNV8 QG-U0 DIIHP HQW, QP DEDILQY RXU, QYRR HD DI HP HOABXMCHY Z HDDD] H DXV XQE-UP DDIHP HQWZ KIFK GR (RAFRUMSRIG ALHA® RS 6 * $$3
DAV EHFDXVHWH SUGRSDORXUHR UHYHKHVLY I HAYVEDVHE RO DAV XQEHUP DRI HP HM WHVXQEHUP DD HP HQAB-SUAHQIVWHI DLUP DUNHADOHRUCFARXQIVDOHR . DAHV
ZKIFK ZH P DQIH QUA® | RULQMPMNRDOFCHON WABORTHON DJG | RURXUJHHIIODFFRXQVDY Z HDDY DAV LA LQ RXU SURGEW \WDADLH P ODIHG B\ \MLLG SOV
P DQIHY

$FFRXQAODOHY , QP DILQ) RXU, QAYLGDCS QXY DG 5 HMHP HONBXMQHARY Z H D] HDFFRXQIVDOHY Z KIFK GR RAFRUMSRG\RS 6 * $$3 DRHIV 1 HAXDBY
UHEP SR LORXU, QRGOS QAU BXMQHW DG HADGAMRYY Z WWGLY DY LORXUS HMHP HOABMGHN GR RAFRUMSRIGWR BYHIHXQEUS 6 * $$3 BEXVIHXHEDY
DUHBYDQP FDXUHR EXMGHN DR

,P SDPAR ) RHJIQ&XUHR ( [ AKDQIHS DM/
) RHJQPXUMA H FKDQIHWDMP RYHP HOWDQGUHDWGKHEILQ) \RDADLHY

$VD8 6 EDHGFRP SIQ Z MW \LIQU LFDQABXMCHN RSHDIRQ/ RANGH\WHS 6 SDMFXO® 1Q- D800 Z HDH\KEMPAAR | RILIQ XA H AKDQIHUDM P RYHP HOVWKDA
FRX@ LP SCRARXUS 6 GRIDUHTXLYDBQADLQQIV D056 KDBHKRTEHJUWAMD RO HDAW : HVHHN R P LM DA KLY LP STRAKURKIK YOURXY KHEILQ) VDMLY (GFOGQ) WH XVHR

GHLYDRYHFRQAIFWDGE. KRTUQ) 8 6 GRDUGHRP LCDMS DAHVIQRHIOR RXUIRHIQEMADUH/

7KHRSHIDIRQ/R FHIBQR RXUBXMGHAHYDUH\KEMAMR FXUHER. | ORMDNRQ/ARDNFRXGSP DMIDD O HAWRXUS 6 CRIIUHNYDBQADOQIVIUR SHIRG\R SHIRG HHD
U HOQQIVRODGFIORXWHR EDUYDUHUHDAYHD FROXEQA: HHOMILQR |RZ DG PXUHR  GHUIYDAYHFROURVDYSOWR RUMRDAD\ \R HIHRIYHD 11 \WHRXWHR H FKOQIH
UDMVIRUDSRWROR RXUSIRGHRANVHCRYS 6 GRIDUGHERP L(DME HIQQIVVP V WHIE, BGBAQ HIQQIVYRIWIN WP [RHIQPUMEA H FKDQHWDMP RYHP HQN 7KH
IRZ OGPHUHA KHILQ) SIRIUP LVSUP DU® DARADAGZ W RAULQKUDIFHRSHDIRY/1Q- CEOQDJG. RID

) RUIXORHULG RUP DARQ RQWH KHEILQ) DA LHY XVHGVR P LM DMWHUMYR IRMIQPXUNR H FKOQHUDMP RYHP HOVRQHIIQIVDYZ HOD/WHS 6 * $$ 3 HIQQIV
LP SCFWURP SURGFANGHIRP LCDMGLQQRY GFOCRXUHAHY \HH32 P SIAVR | RMIQPXUMEA H FAKOQHWDAMP RYHP HOVROHDQQIV' EHBZ

© HXWMI] HD\ HQKHGILQY \RDAD\ \KDAFDIEUDA WH KHEI H GYHDR SUAHYHWWH UHIDYHFRQUEXIROR . RXUN HY EDHG BXMQHNV R WHERP SO0 IV RYH DO MO RQHDAW
RODGYHDIHQHAMDCEDAY :  HLP SBP HAKVKHEILQ) VADA\ X\ LY DYDUHVR LOXKP HONV LGFOAQ) | RMIQPXUHER GHUYDAYHFRQUIFW D/GVRXWHGIERYH DvVZ HaD/
8 6 GRIUGHIRP LCDAG DAV DGG \R DGWHUH WG GODRXUHER * D53\ QNHIF GOORXUHER * DWHIV KHE BRI LQ RXU- CEOHH LOXUDGFH \WEMADUH : HPD. DOR
KHEIHXQ) LOXNKP HONKHBIQRXUS 6 GRP LAGG HOMWY \KFK D/8 6 GRADUGHIRP LQDMG G-EWKDAKDY BHQ\Z D5SHG\R\ HD 7 KHVREDKHGIHGYHOP DL YOI EDHGRQRXU
SHIRGF DAHWP HIWR WHUHDRYHFRQUEXWROR RXU\ HQ EDHG EXMGHAMR WHERP SO VRYH DT M QRQHMW

7KH\IEG! EHBZ  SUAHQN \WH DIJW-IDM TP RXQAR  LOXUKP HONV \KDAVHLYH VR KHEIH WH LP SSPAR IRIIQ PR H FKDQIH P RYHP HOWRQRXUS 6 GRADUHTXLYDBIY
\KDUHKREHUUBMQRQHTW [ URP RXU- CEIGHHLQMKUIGFH\VKEMGDUHVD/R \KHEM/LQAFDAG

0 DK ' HHHPEHU

IQEARY
, QUUKP HQVKHZILQ) | RIHIQPAUMA H AKOQYHWDMH SRKXUHRQS 6 GRIUHMXYDBOAMDQQV
) REZOGRUMA KHEIIQ) SIRIUP
, QUUIP HOVKHIILQ) | RILIQPAUMA H FKOHWDMH SRXUHRQS 6 GRIDUHTXLYDBOAAIXW
8 6 GRIUGHRP LODMEDAFVKHIBLO\ H) EDHG HIMY
8 6 GRIUGHERP LODMGLQMWE HON
2\KHU
6XEVRED
" XDOPXUHR DG QRHF GOCRUHER QMR HON
7RBOLOMKP HIVKHEILQ) [RHIQPXUHER H FKOQHUDMH SRKUHRQS 6 GRIDUHTXLYDBRWANXW
7RICKHEIHY/

BBBBBBBBEB
5 HEUAHQMWHCRIRIICIP RXQIR |RZ DGRUMER  FROMFVRAMBEQ)
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([FOGV HORQ 06 HURQDVR 0 DK DG HHPEU UASHAWHD R 8 6 GRIUGHERP QDM DAHV \KSSRWY 8 6 GRIUGHERP (DM (CHOMY DM \R 8 6 GRIDU
GHFRP LCOMGSIRGENIMKHGE. RXU- CEDGHHIQKUIFHRSHIDIRY/

FOGY/8 6 GRIUGHRP QDM L] H3P DXMUMEVDALP RYY HGFRIMIQGS 6 GRIDUGRIRDCIP RQAR | RMIQPUHER GHIYDIYHFRQMFVRAMBAQ)

" XOOPXUHR DGV QRHIF GOCPUHER. LMY HFOVDHKHBE RXU\ HY EDHGHOMMIOWHIRP R 1] H5P DMIMAY/DOG GO0V Z W D\ H) GHIRP LCDMG SUCASICFRP SRHONIQGS 6 GRIDUGHERP LCDMGLOMIMA
LGFRP H 7 KHEP RXQM\KRZ QUHBAHIAMKHSUAHWDOHR IXMHS 6 GRIUGHRP LDMEFDK I GZV

7KH8 6 GRIUGHRP LCDMS LOYHXR HOV\KDAKHEIH\WHLP SSPAR | RILIQ XU H AKOQIH UDMP RYHP HQVRQS 6 GRIDUHTXYDBQAILQIY DG KOUHKREHJUAMD
RQHIW | URP RXU- CEOCHH LOXUIGRH RSHIDIRQY DUH UHSRIMG Z IO\ HY EDVHSE HMMWY DQG D D BAKAOVI RILIQ XA H AKDQIH UDM P RYHP HQW Z LGP SCRAKHUYDOH
USRI Z WML RXU\ HQ EDVHS - DEOGHH LOMXUDGFH HOMWY  H \VHHN VR P LM DA \H UM \KDAYXAMUH XQ DYRITEG | RIMIQ PR H AKOQIH UDM P RYHP HQV Z LODGHRBDH \WH
YOOHR \WHHS 6 CRIDUGHTRP LQDAG LOYHAR HOV UERWAG Z MWLQ RXU\ HD EDHG - DEOGHH LOXUIDGRH HM¥Y DQG WHH RUH GHIDAYHD 1P SCRARHUHTIXW DQG W XDRLY
\RYHR PDJLQ/ B KDAQ) RXU- DEOGHAH LQAUDGFH RSHDMRQY HOMJLQR FXUMR KHEILQ) WIQLRIRYY 7 KRH KHEIHY DH Z W D\KEMADY R 3UXGHWI0) LQDGADD 7 KHH
KHEILQ) \KDADLHY KDYH WH HRGRP IF HIHAAR P RYQ) WH FKDQIH LQ YDOH R WHHS 6 GRIDUGHRP LCDMS LOYHIR HQWV GHWR | RILIQ FXUWHIR H AKGQIH UDM P RYHP HQV
IURP RXU- CEDCHH\ HQ EDFHGHMHMARRXUS 6 CRODUEDHGHOMWY

7KHHS 6 GRIDUGHERP LDMG LOYHAR HONDOR SD. DFRXSROZ KIFK LV JHIHIDD KLIKHUWDQ Z KDADMP L@U\ H GHRP LDMG LOYHW HOAZ RXGB SD 7 KH LQRBHP HQGC
LP SCFAR \KLY KLIKHU\ LHIS RQRXUS 6 GRIDUGHIRP LCDRG LOYHWR HON DY/ Z HIDDY RAUGTORXUHR 05 \ QAHIF GOORUHR LOYHWY HOV Z LOYDY RHUWP H DG LY
GEHIEHARQ WH GAUDIR) R \WH XQEHOLE) LOYHWY HOV DY Z HIDDY LOMBMWALDM HYLURGP HOV LQ ERK \WH 8 6 QG - D500 DARHWP HR \KH LOYHAR HQN 6HH32 * HIHIC
$ FFRXQIVOQMHR HOR? , QYHIR HVB HXOV | RUDGVAXWRQR WHLOMHW HOWY LHIB/JHHDMSE. RXU- DSDGHHLQKUDGFHRSHDNRY/

,PSDAMR IRIHIQFXUHRA H FKDQIHWDMP RYHP HOVRQ HLQLQIV

7KHILQOGADOUAKAOVR  RXU, QMIDNRI0, QKUDFHOGG, QYRR HWD DI HP HOWHIP HONVUH GRAKHLP SDRAR LQAMFRP SOQ DUDQIHP HVZ W RXUSRERIDMDQG 2 \HU
RSHIDARQ SXUXDQMR Z KIFK FHIEQ R \WHH \FIP HOM QRQ8 6 CRADUGHRP LCDAG HOLQQIV DUH WIQUDAG DAL HG FXUHER  H FKOQIH DMV 7 KH | LCDCADDWAKAWV R RXU
5 KNP HWHIP HOAH GRMG \WH LP STRAR DQLQMFRP SIQ | RUHIQ XA H AKDQIH DUDQIHP HAZ W RXU&RISRIDM 006 2 \WHURSHDIRYY 1Q 0% SURU\R LW
WP LDNRQH | HARYH- DO 7KYIRHIQPUMA H ROJHUWNLYQRZ P ODIHEZ MKQRXUS HIVHP HOAU-IP HOAKMCQ) DVRDAD\ WDAP D LFOXGH H \MIDOKHGIHY
5 HXOVR RXU&RSRIDM D52 \MHURSHIDIRQY LQFOGHDD GLIHMHIAHY EHE HHQWHWDQMWR DEWW HOVUFRG-GE. \WHVHIP HOVDAKH L[ HGPXUWHER H FKOQIHUDM YHYXY
\WH CRMDCDYH DI H UDM GAUQY) \WHSHIRG | QDEAWRY \GHALLLF R RXU, QMIDNRI0, QAUDFHVHIP HWZ KHIHZ HKHEIHAHISQ PXUHIAHY DV I XUKHUGVAXWHGEHBZ. \WHUAXOV
R RXU&RSRIDM D52 \WHURSHIDMRQY/ DOR LGFOGHWWHLP STAVR D) JOQVRIGWHYBFR GG URP \WHIRZ DG PXAUHEP. FROMPVWDAHNBG GAUKQ) WHSHIRG Z KIFK LGFOGH
WHLP SAWR ) RMHURUXQ@EHKHEIIQ) R CRXMDO-DLQQIVKDAGLTHUIRP. SIRVAMG HOLQQIV

) RU, QMEDARID, QXUDFH WH 11 HG PXUHR  H AKOQIH DAY DUH JHIHIDED GHMP LQHG LQ FRIGHANRD Z W D IRMIQ PAMR LGFRP HKHEILQ SIRIUP GAUJGHS \R
P MJDMWHLP STRAR H FKOQIH UDAM KD H/ RQWHVHIP HOAVS 6 GRADUHDAYDBQADQQIV 3XUXOQWR WY SIRIUP - RXUSRUSRUDM D06 2 \MHURSHIMRYY H HIXAMIRZ DG
PUHR FREFWZ L\ \KLG SDUAARVHIDKHGHW SRXMR SURWRRG HOLOQIVI RUFHIBIQ PXUHIAHYIQH AKOQIHIRUS 6 GRIDLYDNSHAILHGH AKOQIHWDMY 7 KHP DM/
R \WHH FRQUPW FRUASROG Z W \WH [ XAMUH SHIRGY WSIFDD RQD\MUHH\ HIUURTI) DAY LQZ KIFK WHIGHQNIHG CRQS 6 CRIUGHTRP LCDMS HUQIVOMHH SHAMG R EH
JHHDAG ,Q HMEDKCQ WH GYHOR (RS 6 CRIOUGHRP LDMS HIQQIV WDAZ L@EH KHEIHG WURIK WY SIRIUP  Z H H FOXGH \WH DQIASDAG GYFOR 8 6 GRIU
GHIRP LCDAG HDQQIV\KDAZ LOEH JHHDAG B 8 6 GRIDUGHTRP LDAG SURSEN DG LM HV ) RUWH \KUHH P RQIMY HIG-G 0 DK DSSWF LP DMD R \KH
\HIP HQAV HDQQIV Z HM\ HQEDHG DG DVR 0 DK ZHKDMH KHEIHG R H SHRMG\ H) EDHG HIQQIVIRU DG OB R HSPM\HEDG
HIQQVIR) 0BG UASHRAIYHD 7RWHH \WONAXUWHO® XQKHGIHG RXU, QMECDIRI0, QXUDGFHHIP HWV I XXUHH SHRMGS 6 GRIDUHTXLYDBQAR \ H) EDFGHIQQIV
Z L@EHIP SCRMGE \ HOH FKOQIHWDMP RYHP HQV

$ VD UAXO\R \WHH DUDQIHP HOV RXU, QMIDIRID, QXUIGFH\HIP HOW IWKOWVIRU OB UH GRAKH P SCFAR \WBQU@ACY \ HY GHIRP LCDRG HILQQIV DAL HG
PUHR HAOQHWDM/R DG \HQSHUS 6 GRIU UASHAIHD DOG. RUHIDZ RQGHIRP LCDAMG HLQQIV DAL HE FXUHR H AKOQIH DMV R DG . RHD
ZROSHUS 6 GRIDU UASHRIYHD 6LGFH GHMP LCDIROR WHIL[ HG PR H FKOIH WDAM | RUD JIYHO\ HIULY LP STRMG B\ FKOIHYLQ I RMIQ XU H FKOQIH DM RYHU
WP H WHVHIP HOAVI XMUHHDQQIVZ LOXANP DMY EHLP STRAMGE. \KAHADQIH/IQH AKOQIHWDM/

$ VD UAXOR \WHH DUDQIHP HOV | RU, QYHAR HAD DCDIHP HADQE FHAEEQ PXUHIAHY Z WLQ , QRCDIRCDD, QXUDGFH \KH L[ HE PXUMR H AKOQIH UDMY [ RUMH PXLHA
\ HOUDUHSUHEHAMP LOHE GAUQ) \WHWKLLE TXOMMIR \WHSURA HOUXMQY |RZ DGRXUHR H FKOQIHDM/
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7KH\BEBI EHBZ SUAHOV [ RUMH SHIRGY LGAFDMG WH LGFUDH GRUDH \R UYHOXHY DG DEWMMG RSHDIY LGFRP H I RUWH , QMIDINRQEID, QIXUIGFH 5 HIHP HOADQG
, QKR HN) DI HP HQAVHIP HQWDQG | RUERSRIDMOQG 2 WHURSHIDER)Y U GRMY) \WHLP STAWR WHHIQMIRP SO DUDQIHP HOV

7KUHO ROMV( Q3G
0 DK

QP IR
6HIP HONP SCFWR LQMIRP SDQ CUDQIHP HW
, QMIDIR0 QAHUDRH
5 NP HOV
, QR HY/O DIHP HQWV
,PSTAWR LQMFRP SIQ. DUDIHP HON
&RERDMOUG2 WHRSHDIRY/
,PSCAWR LOMFRP SIQ. DUDIHP HON
6HAMBP HQVDQ/ BWH/ RQIRZ DGPHUMER FROUFV
1 FABHH IWGHMP HOMR & RISRIDMOGG2 \WHIRSHIDIRY/
1 FAP STRARQFRQURICDMS UHYHKHV DG DOWMAMG RSHIDIY LQFRP H

BBBBBBBBEB
( 1HRAMH-DQDY WHIQMFRP SIQ DUDQIHP HNEHE HHQ RXU&RUSRUDM QG 2 WHURSHIDINRQY D55 HIMHP HAZ DV \MIP LQDAG DG MY UMN LV GRZ. P DEIHG Z WMQ RXUS HIMHP HIAHIP HOAKMQ) DVNDAD\
WONP D LFOGHH \MEDOKHGIHY
5 HEUAHONWHGL HHFHERE HOCROS 6 CRIUGHTRP LCDMG HILQQVQMME ROWHEDIYR Z HIKMEDHIIHP RO FXUHR H AKOQHUDAY YHYXVI L HSAXUWHR H FKOQIHUDM/GHMP LGHGLOFRIHANRD
Z WKHIRHIQPAUMER LGFRP HKHEILQ) SIRIUP

$VR 0 DI DG WHCRIRICIP RQVR WHHIRZ DGR FROMPVZ MMORXUSRSRIDMOG2 WHURSHDIRY/ZHH — BOROOG — HAR) WSAMHD R ZKFK  BARQDG
BARY WAS-RMWHY Z HHUHDAMGWR RXU- DEOHHLQXUDEFHRSHDARYY
,P AR SLRGXANGHORP LQDMGLQ QRQ BADCRXUHAHVR)S 6 * $$3 HOLQQIV

: KB RULQMIDIR DO QXUIGFH RSHDIRQY R | HUSURGAN GHIRP LCDMGLQ GFOORXUMR.  VHYHLICDOR R | HUSURGEN GHIRP LG LO QRO GRICRXUHAHY P RIREED
RXU- DSDCHH RSHIDIRYY ZKIFK RIHJS 6 D5$ XWABIDD GRIDUGHIRP LCDMS SURSFW 7 KH QRO GFOORXUHR. GHIRP LODMS LQXUDFH QCELOMNAY UHIDMS R WHH SUIRSEV DA
\KSSRWG B\ LOYHWY HON GHIRP LQDAG LQ FRIMAERIAQ) PXUHAHY [FOGQ) DVIQ! LFIQASRMRQ G-I DME D/ DYDMEG! I ROVID! : KUBIWH LP STRIURP | RIMIQ PXUHR
H FKOQH DM P RYHP HW RQWHH QRO GROORXUHR. GHIRP LCDMS DIVHIV DQG ACELOIAY LY HFRQRP LFDED P DRKHG QLI HHIFHY LO \WWH CFFRXQIGY | RURKDQHY LO WH YDOH R
\KHH DWHIV DG CCEL MY GHWR FKOQ HVIQ! RILIQPXUHIR. H FKOQIHUDMP RYHP HQVKDYHKIMRLIFDED UAXGMGLQYRIWINVIOS 6 * $$3 HIQQIV

,Q\KH | LIKNTXDUMUR ZH P SBP HOAS D WKRXUH 1Q* LELDGRU/ LI HV RSHIDMRY/ \WDAGMIJUIDAG \KH 8 6 DG $ XVADIDD GRIDUGHTRP LCDMS BMGHIY LOR
\FEDDMAYIMRYY HIFK Z W WRZ QIXQRIRICRXUHER WDAIDIQ/Z W WHXQEHDLQ) SURGFEN DG LM HOV 7 KHUAKXOWR \KLY DI QP HVZ DVAR UHGKFH QL IRV IOWH
CFFRXQIY) | RURKDQJHYLQWH YOOH R \KHVH DAHN DG QCELOWAY \WDADUVH GH R FKDQIHY LQ I RMIQ XU H FKDQIHUDMP RYHP HWV ) RUWHS 6 DQG$ XVADIDQ GREU
GHIRP LCDMS DAHN \WDAZ HIH W HUHG XQG-UWLY \WKPMUH \KH GHARXP XOMYH XQUHIT] HG LOYHWR HQAJDIQY DARADAG Z W | RUAIQ H FKDQIH WP HDXUHP HOAKDAZ HH

BFREGLQ3$ AP XDAGRIMUFRP SWHKHMYHIGFRPH RW” 3$2&," \REBG  BARQDYGG — HARQDVR 0 DWK DG HHPEU UASHRYHD DOG
ZI@EHWRIQ] HELQHIQQIVZ MQ? 5 HIT HSLOYMHWY HOADQY GMHY GV RYHP HDV\MHVH DAHVP DM RUDUHVRT $ EVHOAKH\OBIR 0Q R \WHH DAHV SURUVR WHU
WBAMGP DMV DSSIR IPDMY R WH  EARQEDDIHDVR 0 DK Z L@EHUFRIQ] H3WURIKRAAKH P DQG-UR OSSR IPDMY  ZIGEHUFRIQ] HS

Q DQGDP DMLY R WHUP DQQ) EDDGFHZ LOEHWHRIQ] H3 I URP WURKIK

$ FARXQMQ 3RIAH/  3LRQRXGAHP HONV
$ SSTIFDARQR & UMFDCS FFRXQAQ) ( \KAP DM/

7KHSU-SOUDARQR! [ LCOGADOWEAP HOVIQFRQRP LW Z WS 6 * $$ 3 BNALA/\WHISSIFDAROR DFFRXQI) SRIAHAKDAR WQLQYRYH DMIQU LFDQAG-IBHR MGIP HW
0 DIHP HQAUHYEEZ V AP DMV DG DAXP SINRQY XVHG 1Q WH SWHEDIDMRQ R | LDGALCOMEBRP HW RQ D0 RYRQ EDAY 1 P ODIHP HWGHALP LGHY \WDAP RAILFDIRYY LQ
DAXP SWRQV DG HMP DAY DuH DSSURSUDM JLYHD PXUHAICFW DQG FLURXP BGRHY \WH &RP ST V UKV R RSHIDARQY DQG | LCDRDOSRMRY DV BER MG 1Q WH 8 DXQWS
,QMIP &RORIEDAG) LOGADCBVBM HIWFRXTS FKOQ HWI QU LFDQ®
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0 DEDIHP HQVEHIHYHY \WH DFFRXQIY) SRIAHY UHIMGY \R \WH IRTBZ Q) DDV D P RUWG-BHIGHOAVRY WH CESIFDAR) R HWMP DMV DG DAXP SWRQY DQG WA
P DQIHP HMAWP RIGAL LEXOWXEMARYH RUFRP SBf MGIP HON

$ ' $8& GHHUG\IBVIQGAEP HON 3 6,” DOG9 2 9%

$ 3RIA KRELITEOMY

I *RZIO

$  9DDDIRQR LQYHAR HOV LFOGQ) GHIYDMYHY DIGWHUHFRIQUWROR RKHUWDQ WP SRUIY 1P SOWP HOV 3277,
$  3HMRQDIGRMUSRUAMHP HYEHH W

t  70H/ROIGRPH DG

T 5HHYH/IRIFRMIHARY LFOAQ) BAHYHYI RUBWHY/LOFRIGHARDZ W XQUARYHS G DCP DALY

' $& ' 6, DQGI2%B

TKHQOUWP IXXUHHDY IDMR UMD DAXP SIRQXVHGIQHYDDDMY * $& ' 6, DUG9 2 965 | RURUGRP HANF YOUDE® DA DQG YDULEG! @ HLQXUDGFH SIRGEW LY
GHUIYHGXMQ) DUYHMRQRWHP HIQDSSURTFK. DFRP P RQLGBAMY  SUIRNFH 8 QEHUWLY CBSURTFK. Z HFRQUGHUKIWRLIEDCHTXAW UM 0/ DG DEMWABURVRRG HIXW UM/ RYHU
DOLQMIO XMMHSHIRGR 1LYH\ HOW \KHS GOUMP” \R WD WM FRMHIHR\WHEQY WP H SHRMGIDMR WD , | WHGDUWP SURVRMG I XXUHDMR UBIMQLY
JUDMMWIQRUGHDUMP PO IPXP IXMHIDMR WIMOR ZHXHRUP O IPXP IXMHWDMR GO $VR 0 DFK RXUYDUDE® DO\ DG YDULED! @ H
IQXDFHEMMPAM/DMPHID Y WP HXWH S-PMGIDMR BIMQDGD QOUWP P HIQUYHMRQHXWH SHRMGDMR B1IMG

7KH Z HIKWG DYHIIH DM R UM DAXP SIRQY FRIGUP DD | CRRWY \GHALLE R HIFK BXMCHY LFOGQ) DAHAGUDIRY DAMHADIRFDARYY DG RMHUICARY : H
JHHDD XSOMWHGDURP HDWY UDAM/R BXO DG RURAP DMR REDI URW/SUR W HIFK TXDUMVR UH GRAKHUAKOWR WHUHYHMROWR WHP HDQDBSURK : HIHHDWM

XSCDMKH I XUHLQAXAIDMY XVHG AR SUIRWRN H3LOFRP H UMY/ OO0 DQGLO00 TXOWUZ KHOLQMWADM/ YD \LIQILFDQ® |URP \WHHDXKP SIRYY $ VDUAKXKIR RXU
DQQXCOUHYEZ V OQG XSADM R DIKP SIRQY OQG RMHUUH LGP HON Z HUBBAEG RAUGY WP H SABMRQR WH  \HIUS 6 7UDXY IDME  EDWVSRQNOEGQZ

JUDH\R RYHRQ\ HY/ DG Z HUGAGWHERY WP H SHRMGUIMQE EDUYSRQNVRQ- CEDHHJIRYHIP HUWERG/ DG QRZ. JUGH\R RYHUWD\ HOY 7KHH

P DONHASHIRUP DQFH UHIMAG DIWWR HOV R RXUHMP DM R VRBDJURY SUR LW UAAXOMQ FXP XDAYH DAXVF HONV \R SURULP RMYDARY UH BRI WH CSSIFDIRQ R WH Q-

UTXUHGUDMR TP RYY DIRQWR DISURUSHIRG/IURWSUR LW

$ GROMROR 1 HZ $ FFRXQAQ) 3URCRXQRHP HOW

6HH1RM R RXUS XQWG, QMIP &RQRICDMS) L(CDGFLOOS\MP HOWI RUDAVXWMRQR QO DERSIMG CFFRXQIG) SURIRXQAHP HOW DQG DFFRXQIY) SIRRXHP HOV
IMAHG EXVWRY HADGRSAG

5 HXQVR 2 SHDARQVE\ 6HIP HQV
8 6 , QAYIGXDOBROMRYY LYIMRQ
, QAMOKDCE QXM
2 SHDIQ) 5HXW
7 KHIRTBZ LQ) \BEGIVHVI R \KH, QAYLGAOCS QRANANHIP HOAVRSHIDG) UAKWVI RAWHSHIRGYIQAFDMS

7KUHO ROMV( QaH3
0 DK

IQP LRY
2 SHDWQ) LHXGV

5 HYHQGY
%HCH IWDQGH SHOHY
$ OMMGRSHDY LFRP H

5 OO HGLQYHWR HQAIDIQ/ GRAHY GHADG UG DO HOW

5 HIWG KDL HY
,GFRPH GW EH RMLGFRP H\] HYDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY
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$ORNG2 SHDNY , FRPH

$ GMVMG RSHDAY IFRPHIGFUDHS P LAIRY ( [ FOGQ) WHIP SCAVR AKOQIHY LQ WH HUP DAG SUR LBELAW R \WH BXMQHN GVPXAWHG EHBZ  DOWWAG RSHDIY
IFRPHIGFUDHS  PLARY 7KHLGFWDHZ D/ SUP DUD GUIYHD B KLIKHUDKHAEDHS | HH LGFRP H GHAR' DWRALDMG FRW DVZ HIDDV BZ HJLP R DARQ FRWV DG UAHLYH
SIRMMRYY SOND RIVAE GZ HJQHALQYHWY HOMSUHDG WKV 7 KH LGRUDWH LQ DAHAEDKG |HH LGFRP H GHAR D UHIIMG LGRBDH LQ DAVHAEDHS FRP P IWIRQ H SHOH
SUP DUO UWH GRNV KLIKHU DY H YDUDE®! DO CFFRXQAYDOHY GH R P DIHADSSUHADIRY 7 KH GZ HJ BHYH SURVIMRQY DU DR DAIEXEEG! \R P DNHACSSUHADIRQ R
CFFRXQAYDDHY LQ FRP STUMRQ VR \WH SURUN HIUSHIRG 7 KH GHRUDH LO GHALQYHWY HMSUHDIG URKOV UH BRW BZ HULQHXR HONGFRP H RO QRQ FRXSRO LYW HW SO
RIVMAR DKUIKHUGYHOR LOYHWME DRHV

7KHLP SCAWR FKDQIHVIQ\KHHXIP DG SUR MBELAONY R \KH EXMGHW/ LGFOIGH DAY HOVVR\WHCP RMYDIMROR! * $ & DG RKHUFRVDYZ HID/AR WH UAHYHY | RUFHVEIQ
Q) DG RUGDK EHH IWHDMUBYR - RXUYDULEG DQQMW SIRGEW 7 KHHDINE HOVUAKAGIODHAEHHIWR  PLARQDYG P LARQLOWHI LWADOIMR oG

UAGHRRMHD 7 KHGHABHH IWRUERK SHIRG/SUP DUO UH GRMG\WHLP STRAR- HDAW P DNHASHIRUP DOFH RO WH FROAMFNRTEHUDFFRXQIV 7 KH | LW XDUMUR D3R
UH GPMWHKHEIHH | HFRYHHW BHIDMYHR RUDKXP SIRQ/

5 HYHHY YHHIWDQG( [ SHOHY

5 HYHQMY DAKRZ QIOQWHEEGICERYHXQGHLA2 2 SHDNY 5HAV LGFUDHS  PLARQ ([FOQQID P IAIRQGHGFUDHUHDAG\RWHLP SSFVR FHVQFKDQIHY/
LQRXURANP DAMG SUR LBELQW R WH BXMCHN D/ QPG CERYH UWWHOHVIGFUDHS P LAR) + LIKHJDYH.DIH YOUDE®! DO CFRRXQAYDOHY DG LP STAWI P RAUWN
P DQIHP HQVDM)\ GRYHLGFUDHVIQSRIR FKOLIHYDQG! HHLGFRP H DG DAHAP DI HP HADQGVHYLEHI HV DG RM-ULGRRP H

%HH W OGS H SHOHY D/\KRZ QLOWWH\IEBICERHXQEHS2 2 SHDMY 5HXW GFUDIG  PLORY ([FOAQI D P LARQ GHAGFUDH UHDMG \R \WH P SCFVR
FHVEQFKDQ) H/LQRXUHIP DMG SUR MIELOW R WHEXMGHN D/GVAXWHGIERYH EHHIWOGH S-OAVGFUDHG P LARY

$FRXQODOH/

$ FFRXQAYDOHY DUHDMI QU LFDQABIYHUR RXURSHIDM) UAKOV 6LGFHP RAWHHY/ DUHGHMP LGHS B \WHOYHCR HSDUDMCFFRXQADKMHV | HHLGRRP H YDUHY DFFREQ) \R\WH
GYHOR CFFRXQAVDOHY $ GAMRIDD | HHLGFRP HFOQEHLP SCRAMGE! | HH UDMRKRXUAY/ Z WWLO FHAEQ SURSENWDNFRQELQ SUGHMP LQHS | HHUDM FKOQIHYRHWH @ HR \WH
FROMPWRUE, WHP L R \DBYUH BRI \WHYDY L) | HHUDMWKRMUY Z M QRXUSURGAENICH/ 2 XUIHHLGRRP HIHIHIDD GUYH/RKHUMMP VAKFK DAKHSDMOR TP RUY DR
R $& OXGRKMUFRIV $ FFRQADOH/DHGIYHDE GVGZVIURP Q. BXMGHV\DBY \KUHIGHY Z MKGIY DY DG EHH IMED P HV \KHLP SDRAR P DUNAAYDOH FKOQIHY
ZKIFK FDQ BH HWHJSRMYH RUGHIDYH DG SRIR FKDUHY 7KH P CFUR HOYLRGP HQADQG \WH DQOAW LOGAKY 1V FRP SHIMWH DG WIXO@RY GUBFSHY Z KIFK KDYH BHHD
G @P IF RFHJWH @WIHZ \ HOY KDYH P SCRMG DG PD FRQIMH \R LP SSFWRAUQHAIGZ V LFOGAQ) G2 EXMGHN DBV 7KH | RTBZ 1) \BEG! \FIV | R CFFRXQAYDDH
LQRIP DIRQI ROHSHIRG/IQRFDAG
7ZHYHO ROMV
7KUHO RQMV( Q&3 (@B
0 DK 0 DK

7REQ QALYLGXDCS QQXIMEY
%4-01QRCQY \RBCCFFRXQADOH
600V
EXUHIGHY DG Z WALY DY
1 HADBY
%HH VD P HQN
1 ANGZV
&KOQIHLQP DUNHADOH LQMMIWAUHENG DG RKHUCRMWY
3RIA ADUH/
( QAQ RECCFFRXQTOH

BBBBBBBBEB
, QFOGH YDUDE®! DQG | H5 DM/ NRTS DY UBICLOMAY HYBURGEN | QYHIY HOMRTG\MIRXIK GH LGHG FROMEX\IRQ STQ SURGKFW DUHIGFOGHS Z LW \KFK SRRV Z LQ\KHS HIMHP HVWHI P HA DLIDEGI DQAW
DFFRXQYDDHY/Z HH BARQDEG B@RQDV/R 0 DFK suc] UASHAIYHD ) I HSDQQMW DFRXQVIDH/ZHH  B@RQDVR ERKO K suc]
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1 HADBY RUWH\KUHP RQKVHIGHE0 DK GHRUDVHG LQ ARP SDUNVRQ R \WWH SURU HIUSHIRG UH BRI KLIKHUNMXUHGHY DG Z WGIY. DY SO R VAR
KLIKHNMIBY 7 KHLCRHDVHLQ CHARXQAYDOHY | RUMH\R HYHP RQKVHIGHG0 DK ZD/@JHY GIYHRR | DYRIEGIRKDIH/ IQWHP DINHAYDOHR  FRQMRKRGHUIXQBY
SO RIVANA  FROMFNAKDL Y RQFRQMIRKRGHJCHFRXQWV DG GHADBY DQG EHH IWED P HOV

9DUDEGIS QA5 MNYDQIGE5 N0 MIDQN

7KHIRTZ Q) VD\YPP DY R L FHYEQ UMY DARADMS Z W , GAYIGODS QQAMASIRGEN L AHIBQ DMLY LQ P MIDIY WRH UMY LGFOGQ) DY XSADMAR
KRVH DA L MCFHWH SRV HOUHIG DG LLL \KH UHDMAG | LCDCADOUAXOV ) RUDP RIHGHEIGE GHAUSNROR WHH WP DG WHUUHIDAG CRFRXQIG) WD HOMUH HAR
WHFRP SOIMGHAUSIRY/ SIRVIGHGLORXUS QOB HSRVWRY) RP . IRAH\ HOUHQGHG' HRHP BHU

7KHSUP DY UMIH SRKBVR RXUYDUCEG DO FROMPVUHIMM\R CAXDOGHYLDNRQY | URP RUFKDQIHAR \KHDAKP SINRQYXVHGLOWHRIWLQDCBUWAQ) R WHHSIRSEW
(GFOGQ) FOSMIOP DUNHNVDXXP SWRQVAKAK DY HIXW P DNANHMDY QMWD DQG P DNHAYRDMM DRQY) Z [\K CRXMDUDCDAXP SWRQY\KAK DY FROMPKRTHUP RMUIWY \KH
WP 1Q) DQGLP RXQAR DAY DIRQ 06 Z WGLLY. DY DQG FRQUPANDS\HY ) RUWHH UM H SRXUAY CRKIHYHP HWR RXUH SHAMS UMD/ DG SUR LVBELANY 1/ \XEMPNR WH UMW
WDATRMOCH SHIHFHZ LG HJIURP WHDWAP SWRQYXVHGLQWHRIWICDOSUAQ) R WHHSIRGAEW : HRXUWH® P DI HRXUH SRAKUHVR FHMEQUAMYGIYHOE, | ORMIMR/LQ
FCSMICP DUNHVSUP DU WURKIK DFRP BQDIRQR 3URGEW HLIQ) HDMBY DQ$ WHAY ICHAW 0 DEYHP HYGWDA)\  D&CSMIDH HIH3WRIWP DQG( [ \WGDCE HQUKUDGRH

3URGEW HLIQ) HDMUI/

$ SRMRQR \WH YDUCE® DO FROMPVMWDAZ HR | HJLGFOGH DQ DXARP DIF BEDDGACQ) | HDXUH DOR UH HUMG VR DY D DAHAEOM HJIlHDMUH 7 KLY HDMUHLYLP SBP HOMG
DAKH FRQAFABYHO DG WM HY DWHN EHE HHD FHYEQ YOUCEGILQYHAR HYWKE CFFRXQNVHBRMGE. \WH DWW FROMPKRTHUOE G-8HEQ) ROWHEHH WHDMUH DIL HG
(DM CAFRXQNIQ WH JHIHIDODFFRXQARUD ERQG | XQG \KE CRFRXQAZ WKL \KH \FSDUDM CFFRXQNV 7 KH REMIAMYH R \WH DXARP DI UHEDIDCAQY | HDXUH VR BHBAH RXUH SRKUH\R
HIXWY P DUNHAIM DQG P DUAAYRIMDY 2 \KHUSIRSENEALIQ | DM/ Z HXWM] HIGFOGH TP RY RKHY DAFNDIRADARQ UMMANRYY P LGP XP IWXOGFH DIH WXL HOV DG
FHMEQ @P MIIRQY RQ WH CP RXQAR  FRQMIANRTHUG-SRMW DY Z HIDDV D WNXLAG P LQP XP - DERFDIRQ VR RXUJHHIODAFRXQAIRUFHMEQ R RAUSIRGEW : H FRQMDMH\R
LQMRGAH SURSEN WDAGYHYL  RAUUM SUR L1 DG KDYH LGFRSRUDMG SURYIMRQY LQ SIRGANGHLIQ DTBZ Q) 1 BIXHOMYIMRVR N SUAQ) HBP HQV I RUFHMIQR RXU
SIRGAW |, Q DBAWRY \WHIH LY GYHIWY LQ RXUI HH DUDQIHP HW DY FHYEQ | HHAY DUH SUP DU® EDHSE RQWH EHH I XDUDQAH CP RXQAMKH FROMERNRTHUCFFRXQAYDOH DG RU
SUP LXP V Z KIFK KHSV SUHYH FHMEQ UAHXH TP VZ KHDP DINHNVORMDNRQY FDXVHCAFRXQAYDOHR GHRICH

$WHY IDAEOWO0 DEDIHPHOAR $/ 0 © 6WDM\  LGFOXAQ) 1L HELGARP HLQXWKP HOVDQG GHIYDMHY

2XUPAUMAS/ 0 DA\ MY H/ D ARP EQDIRQ R RN WDAMRCDO! L[ HG LGARP H LOWKP HQWV DG GHUYDYH/\R GHUD - SRVQIDORDEP V DRWRADMS Z [\ RXU YDUCE®!
DOOAW OYIQ) EHH IWIXDUIQAHY 7 KH HFRGRP LF (CEAW Z HP DQEIHZ WOWMYS / 0 VADAD\ FROMMVR H SHRAMS @YLQ) EHH IWFDIP V XQEHUGW \HYHH P DNHAFRQBMRY/
Z KLFK DUHP DI HG\MURKIK \WH DR XOMNRQR 11 HG LGFRP HLQWIKP HON DG SRAMNIODYIQ) EHH IWADIP VUG |URP P RIHVAYHHP DUNANRQAMRYY Z KIFK DHKHGIHG
XUQ) GHUYDAYH LOXWKP HQNV ) RUWHSRIRQR RAUS/ 0 DM\ H HRXAWG Z LW GHUYDIYHY Z HHQMIIQR DWIQIHR H AKOQIHWIGHG FBDUHG DQGRYHUWH FRXQAM 22 78
HIXW DOG LQMMMDM GHIYDIYHY LFOAQ) EXACRATP MG \R HIXW DG WK XU \REDW M D05 LOMMADM \Z D5V DG ROWRYY LFOAQ) HIXW RONRY/
\Z COMRY/ DG GRYDQGABY

7KHYDDDMRQR WHHRGERP IE ACRMN Z HVHNWR GHUD. H FOGH/FHIBQ WP VIKDADHIGFOGHEZ IMOQWHS 6 * $$ 3 QORI \KFAK DVQRQ SHIRWP DGFHUMN 3135”7
LQREHNR P [ LP 1] HSIRMANRQ LUASHRAYHR WHSRWELQN R RXURZ QGHDXOV DVZ HODVUM P DULQY WTXUGE 8 6 * $$ 3 EXALI HMHMVURP RXUEHWAAP DM DG
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AYMRQ : HEHIHYH \WH [P RXQVH FOQAQ) \WH &EHG %EBAN AYIMRQ DH P RIAIHBYDQAR D XQEHWIAQ) R RXURSHDIRQY WDADUH SHUWHAR LOAMIRLY 1Q 3UKGHT
) LCDQALOOBHADAH \KEWTIIT D& GG %EBAN AYIMRQ DAV \XSSRWREDI DIRYY DG CLELMMNY UHDMY \R \WH & BRHG %BFN SRIFVRD 6HH1RM R \WH 8 QXA
,QMIP &RQRIEDAG) L(DFLOOBVEAP HONI RUNXUNHULQ RUP DARQRQWWH& GHG VBN

) I HoP DXUMWY DYDOEM | R
OB

$ WHV\KSSRMG) H SHIHEFH DM
FROMPKRGH ICE QMY

) L[ HGP DXUMAY/
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$ @QRKHJ

6XBRED
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2 WHLQYHNG DXV
BKRVXMP LR HQNV

&DK HIXLYDBON
2 \KHUDAHV

6 HSOUDM CHARXQADWHN
7RECDMV

) XMMSRIA EHHIW

$VR 0 DK $VR' HHPEH)
&G YBN & RHGYBN
3), H FXAQ) & RHGUBAN' IYIMRQ T IMMRY 3), H FAQI & RHGUBAN' IYIMRQ T IMMRQ
7RECDV 7RED 7RECDV 7RED 7RECDV 7RED 7RECDW 7RED
) DU9 DOH / WD ) U9 DOH | WD ) D9 DOH | HAHD ) DU9 DOH | WD

QP LaRY/

/ WHO DMAVH SUAAHG DYDSHAHQHR \RBCDWHN P HDAUHG DAVODUYDOHRQDUHRXUQ) EDUYVIRUS) , H FOGQ) WHEBRHGYBN GYIMRQ DG | RAMHE BVHG Y6BAN GYIMRQ\RUBG DG UASHRARYHD

DVR 0 DFK DG DG UASHAWHD DVR ' HRHP B

3% @RKH) U-SUAHQVFDK HNXLYDBVDQG\KRWWHP LQYHXR HQV

32 WHUQMAMGDAHV DQG?2 WHUATELOWY SUP DUO LGFOGHGHIYDIYH/ 7 KHIP RXQVLGFOGHWHIP STAAR GHMY \KEMPWR P DXRUGHNIQ) DIUH-P HQW

7KHGAMP LDARQR | QUYDDH Z KIFK | RUFHVEIQ DAV DQG CCELONY 1Y G-SHIGHMWRQWHDSSIFDNRQR  HAWP DM/ DGG DAXP SINRQ/ FOQKDYHDWIQL LFDQWP SCRARQRXU
WAXOVR RSHDIRY/ DG P D WNXUH WH DSSTEDMRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNAFRQEURYY Dy \WH CELOW \R YOOH DAFW DG QCELOMY FOQ BH
\LJQULEDQ® [P SCRRMGE DGRUDHLQP DINAARMW RUD@AN R WIQLRAIRYY H HAXMG LQ DO REH® P DQQH 7 KHIRTBRZ LQJ VAR SURVIGH I RIP DARQ UHIDLAQY) FHWNQ
DAV DG ACELOMNYZ KIEK DUHYDOHGXMQ) / HYHD  LOBXW DG FRXES KDYHDMLI QU LFDQAP STRARQRXUUMKAOVR  RSHIDMRY/
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) L H50 DMUWDQG( TXIW 6 HRXUMHY

Y 1 HG P DMUMNY HEXUMEY LGFOG-GLQ/ HYHD  LQ RXUI UYDDH KIHIWK\ D IHHIIED SUFHG EDHG RQ QMDD GHYHBSHS YODDNRYY RUIGAFDIYH ERNHUTRMY ) RU
FHVEIQSUYDM | HGP DMUMY DG HDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHMWI QI LFDQMGREVHYCEGILCEXWOGG DFFRAQIO KA XM DHLGFOGGLQ/ KD 1Q
RXUIDUYDOH KIHIWK. / HYHD 1] HG P DMUMNY VHRXUAY 1RU3) , H FOQQ) WH &BRHSE %BAN QYIMRQ [GFOGHE DSSUK P DMD HARQR SXEIF |1 HS P DXUMA/ D/ R
0 DK Z W YOOHYSUP DU EDHG RQLQAFDYHERHUTXRAMY DOGCSSR IPDMY  ELGIRQR SUYDMI L H3 P DXUAMAY Z 1\ YDOHY SUP DY EDHG RQLQMEDI
GYHBSHG PRGHY 6LIQULFDQAXGREVHYTE®D! LOSXW XVHG LFOGHS LWKH \SHALLE \SUWOG DEWWE HONV P DAUDDQRQ SXECF | LCADDLQRP DIRY P DQIHP HOMSGIP HW
HXP DARQR | XXUH HOLQQIV DG FDK | BZ V GH DXOMDM DAXP SR/ QNXIAW DRXP SWRQY DG LGAFDAYH TXRM/IURP. P DNHAP DNHY 7 KHVH LCEXW DUH X0 FROIGHIG
XREVHLYTEG D/ QRADTP DNABDMASDQN KDYHDFFHAR MY QDB

7KH LP SCRAKDAIUYDOH FKDQIHY R (1] HG P DXUNY VHRXUMHY  DQG HIDXAWY VHRXUMYY SURUVR - DO KDYH RQWH UAXOV R RSHIDARQY LV G-BHIGHARD \KH
FOWILLFDARQR \WHVHRXUMY D/AMDAQ)  DYDLOEG | RUVIB! RUKHTS VR P DU ) RULQYHIY HOVFDWI LHE D/MDAQ) FKOQIHYLQ 1 DUYDOH DUH UHFREHE Z WLQ? 2 \WHULGFRP HY
) RULQYHXR HQW DAL LHG Dv DYDLOE® | RUNDB! KO HYLQ | UYDOH DUH UHFRUEHG DY DO XQUHDT) H3JDQRUBRWIOS 2 &, DWSOUDMARP SRHAR HIDXAW |, QrHAR HOVFDWLLLHG
DVKHT \R P DXUNY DUHFOUIHS DAZP R H3 FRINDQG\WH AKOQIHYLQ| LUYDDHKDYHQR P SCAARQ\WHUAKOVR RSHIDARYY ( 11 HARYH- DO D/DUAKXOR \KHDGRSMRY
R $68 \WH O LEDNRQY DERYH QR BRI HUDSS® R HMXUY VHRXUA DQG FKDQ) HYLQ! CUYDOH DUHUHR EHG Z WLQ3 2 WHU, FRP HY

6HEDLDIMS FFRXQVS WHV

6HSOUDM CFARXQADMHNVIGFOGGLO/ HYHD  SUP DUO LGFOGH FRUSRIDM VHRXUAY DG FRP P HIADCP RWWDJHGODY 7 KHYDODMRQR FRSRIDMVHRXUMEV LY GHMP LGH3 D/
GHAUEHE CERYHI RUIL H3 P DMUMY DQG HIXW VHRXUMAY 6HH1 RM - \R\KHS QDXAWG, QMIP & RORICEDAS) LODGADDS\BRP HQW| RUDGAMRDOLG RP DARQ RQ\WH YDODIRQR
FRP P HIADCP RMWDIHED0Y 6HE0UDWM CFAFRXQNICELOMAY DUH U BRWG DAFR QMDA DOH DG GRADVOLUYDOH

9DULE®I$ QQXIW/ IMQI 9HOH VWY HDMUH/
) XMH SRIA BHHIW FDMILHG 1Q/ HYHD - SUP DUO  LFXGH CCEONY UHDWG R I XOUDQMY DAVRADMG Z 1M \WH OMQ) BEHH IWHDMUY R AHABIQ YDUDE®! DOAW

FROMFW RIHIG B RAU , QAYIGODS QO \HIP HOV LFOQAQ) JXOUIQMG PIQPXP CFRP XDMR) BHHIW 3+ 0 $9%  JXOWQM-G PIQPXP Z \KGIY DO BHH W
3*0: 06 DOGJXOIQMGPIQPXP LGARP HIOQGZ WGALY DOEHHIW 3% 0, % 7 KHHEHH W DUH CFRRXQMS | RUDY HP EHGGHS GHUYDAYHY DQG FOWIHG DAYDIUYDOH Z LW
FKOQHVLQI QUYDOHLGFOGHELQ3 5 HIT) HELQYHAR HWOQY BWHY QN 7KHIDUYDOHVR WH* 0 $% * 0 : %D05* 0, % COELOMNAY DUH FOBX WG DARHSUAHQAWDDHR

IXMUHH SHAMG BHH IWED! P HOVAR EXVRP HY GWWH SURHAYDOHR - | XWUH UIGHU! HHY DREEXVEE® W \KH HP BHEEHG GHULYDIH I HDMUH 7 KLYV P HMRGRBI\  FRX@ URXONQHWHY
D @EOV RJARD CHOW BDDAH EDVHG RQ ACEMUOP DINHAFRQAWRYY DG YOURXY SRIA KRGHJB-KDRUDRXP SWRY/ 6LCAH \WHH LV QR REVHYTCE®! DRRYH P DINHATRUWH
QY HJR WHH REQI DIRQY \WH YDOOWRQ DUH FDBXOMSE XMQ) LOMIDD GYHBRSHE P RGHY Z W RSWRQ SUAQ) WHKQTXHY 7 KRH P RGHY X\ HMJI QU LFDQADRXP SINRQ/ \KDA
DUHSUP DUO XAREHYEE®! LFOXAQ) DAXP SIRQ/DYWR @BVHUDMY 135 X\ DARQUDAY Z \WKGILY. DOUDMY P RYNDAY UDMAY DG HPXAMW P DNHAYRDMY ) XMHSRIA BHH LW
FOMIIHGD// HYHD  1RU3), H FdQ) \WH & BRHG BN AYIMRQ Z HH D (HMCHDW R BARQDVR 0 DK ) RUBSAWROIQRP DIRQ VFH32 5HXWR
2 SHDIRQYVE 6HIPHQA 8 6 ,QAYIGAOBROMRYY' LYMRZ |, QAVIGDS QXMWY

1 RA, WKHGE. &RORIEDME9, ( V
SVARWWGIOLIRM \R\KHS XQWS, QMIP &RORIGDMS ) LDTADOGVIM HIV CRMVMKHG B\ FRORIEDAG 9, ( V UHBIAHAGR BFROH CRAV IMKHG B FHIEOQ

DAHAEDNAG LOYHKR HQAYHKLFGY SUP DUKD FRIDMIDT H3 GOQ REQIDINRYY Z KIFK Z H DUH WATXLUHG R FRQRICDM : H KDYH HBRWG WH | CLUYDDH ROWRQ | RIWHH CRMY Z KK
DUH YDOHG EDHG RQFRUIMASRIEQ) EDCN GOQFRIMID

) RUDGAWRIDOLQ RIP DNRQCERXKHNA  HXP DM/ QG DAKP SIRQYXHE LQRXUGHMP LQDIROR | DIUYDOH \FH1 RM  \RWHS QXQWG, QMIP & RQRICDMS) LDGADC
6B HOV

5 HD@ HG, QYHWR HON DIQVDQG/ RWHY
5 HOQ) HGLQYHWR HQN DLV DG RWHVDHIHHIDAG | P QP HRAARXUAHY LFOGQ) WHI RTBZ LQ) LI QU LFOQMAP V
$  \DDVR LQMHAR HQW

$ P DMAWY/R IRHIQGHRP LCDMSLQMIY HONV
$  DONVF HOMRWHFRWEDUVR LMY HONIRJ2 77,
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I UFRIQWROR 277, 1QHIQQIVIRUIRHIQ GHRP LODMS HRXUMEY WDADUH CESURDFKLGQY P DMUMY DG DUH LQ DQ XQUHID HG BAW SRMRD GH R | RIMIQ PXUHR
H FKOQIHUDMP RYHP HOV

$ QVKOQHVIQWHDIRZ OFHI RUGRWHY FHABQUAKRMUQIV DG RFFRKUIRQFRP P HIADCP RWDIHDGRAM-UGD)Y DG

$  1DUYDOHAKOQH/RQHP BHEGHGGHUYDYHY DG UH WEGEQ) GHIYDRYHAKDNR QRANDD\ | RUKHGIHOFFRXQIG) WA HW

7KHOYHOR 277, JHHDD B GRV HRERP IF FROGWRYY OG LY H SHAMS WK LGRUDH Z KHQ HARQRP LE FROBMRYY Z RUHD OJG \R GHRUDH Z KHQ HARGRP LF FROGURY/
LP SURYH + IMRUFDD \WHFDMVR 2 77, KDHEHH\SHALLE W HIFK LA YLGOOMKHUDQG KDHRAGUHR® BAXEAGLOLP SOILP HOWMVR RKHMARXUMEY Z MOQWH\LP HLQGAMY
RUJHRIUIBKIE WILRY : HP D DOR WD HOGAWRDOFHEWIIGE LQMIWADM UHIDAG GRAHY WURKIK VDBV R LOYHWR HV SXOXOQMR RAUFUHAWIM DQG SRUNRIR P DQIHP HY
REMAIYHY ) RUDGAMRDOLQ RP DIRQ UIDEQ) RXU2 77, SRIAHVIRUIL HG P DMUMNY VHRXUMEY VHH1 RM AR \KH & RQRIEDMS ) LQDGRDOG\BIMP HQW LFOXGHG LQ RXUS QAT
SHRWRQ) RP . IRAH\ HIUHGHS' HRHPBHU

© HXVHLQMBKNDM DG FXUHR - GHIYDRYH/AR P DRI HLQMAMNINE FXUHR H AKOQIHUDMH SRAKUA/DIMQ) |URP P VP DRKHY EHE HHQ DWVHIV DQG ICHOWY LGFOAQ)
GADIRQ P WP DRKHY : H DOR XVH GHUYDIYH FROAFW \R P 1M\ DA \KH UM \KDAKQ DYRIIE®! FKDQIHY 1Q FXUHR. H FKDQIH UDMY Z LGDP DAUDD OHANS 6 CRADUHTXLYDBIY
HIQQVIHHDM B FHMIQR RUGRQS 6 BXMCHARY ,Q DEAURY HNXW EDHE DQG LQMMAUDM GHIYDAYH/ KHEJH D SRMRQ R WH UMWY HP BHEEHG LQ AHWEIQ YDUCE®
DO SIRGENZ W ROMRDOMMG) EHH IMIXDUIQAY 0 0Q R WHHGHIYDAYHFRQMPVGR GRANDD | RUKHEIHLCFFRXQIY)  DOGFRQHTXHQ® Z HUFRIQ] HWHRKDQIHYIQ
IQUYDDHR \VKAK FRQMPNVI URP SHIRG\R SHIRGLO XAV DENRXI K \KHUATXLUHG CAFRXQIGY | RUDKMRADME DAHVOQGAEOMNP D RIP D GRAEHMP LOU

$FFREQO WD HG LMY HOAIDQY DG GRHY 1 URP RAUGHIYDAYH CRAYMEY FDQ FRQUMEXM I QI LFDQ® W | ORMDIRQY LQ GHAIGFRP H ) RUD IXUKHUGWRXWRQ R
MMQ BHH MIXOUDQM- DG UHDAG KHEIH SRUMRQY LQ RXU, GRYLGKODS QMY VFIP HQAMHH32 5HXOVR 2 SHDMRQYVE! 6HIP HQW 8 6 ,QAVIGAD6ROMRY/' LYMRR
,QAVICO QAW CERYH

$ GMMMG RSHDY LGFRP HIHGHIDED H FOGHY/35 HT) HG LOYHAR HQAIOY GRWHY GHV \KEMPAIR FHABEQ H FFBINRQY 7 KRH H AHBIRQY SUP DU LGFOIGH DT HG
LR HOAI DY/ RUGRHY Z IMQ FHMEIOR  RUBXMGHARY | RUZ KLFK VKK JDQV RUGRWHY DUHD SUGASCORXUHR . HOLQQIV JOIQVRUGRWHY DARFADMG Z WK \MP LDV KHGIHY/
R IRHIQPUNR HIQQIVOGPAUHMGEHIRG LHTS DEWWE HW DG UHIDAG FKOLIHYDQG DO HOV 2 77, LOMMAXNDA UHDAG G DG FUHEWHDAG GKHVROVIBY RKHU
\WOQ WRH UHIAG \R FHMIQ R RAUBXMGHARY Z KIFK SUP DU RIJLCDM LQYHXR HQV | RIVDB! RUM QRFDIRQ R XQUHIDAG LOYHWRY DUH H FOGHS 1URP DIWMG RSHIWY
LGFRP H $ GAWRIID  DEWWAG RSHIDAY LFRP HIHGHIDD H FOGH/ WO HLOYHWY HOA QY DG QWA P SIRGEWWDWVRQBIQ HP BHEEHS GHYDWHYDQG | URP DARFADAG
GHUYDAYH SRWNRIRY \KDADUH SOVR - DQ DAHACCELOY P DEIHP HQASIRIUP UM \R \WH UM R \WWRH SURSEN + RZ HYHU WH HIHAYHHW R \WH KHEILQ) SIRIUP Z 1@
XGP DMD EH UH GRAGLQ DEWWAG RSHIDMY LOFRP HRYHWP H ) RUDGAMRIOGHEY BIDEQ) DOWAGRSHDMY LFRPH FHIRM  WR\KHS QXGAWS, QMIP & RORIDM
) LQDADOB\BAP HOV

( 1HARYH - DO WHERP ) DEROMGS 68 ) LCDGADO, QRKPHQN 2 YH.DD 6XBWRSIE 5HRIQURQDJG0 HDWKUHP HOAR ) LDGADOS WHV
DQG/ LDELMNA Z KLFK LP SORRG WH &RP SDQ v CFFRXQIM DOG SUAHUBNRQ UHIAG R HIXW LOYHAR HQN ) RUDGAMRDOGHEY U DAEQ) WHDRSWROR $68 \FH
1RM \RWHS DXQWS, QMIP &RQRIGDMS) LDRDOB\BAP HONV

7 KHI RIBZ 1Q) \EEGIVHIVI RW3 5 HIT) HELOYHAR HQWIOQY GWHY QHAY B\ LMW HOANSHDYZ HTDY DM AL Hv DQG DEWVE HOWV | RWHSHIRG/LQAFDAMS
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5 HOO HG LQYHWR HONICLOY G QHWV
3), H FOQQ &RHEUBNAYIMRY
&RHEYBNAYIMRY
&RQRICDM U0 HELOMWR HQVOQY RWHY QAW
3) , H FOAQ) & RHEYBN' LYMRQ
5 O HBLQYMWY HQNIOQY RWHY RV
) L HSP DMUMY VHRXUMY/
( TXOW VHRXUMEY
&RP P HIADCP RO HOQG RGBT/
" HIYDIYHLOMKP HOW
2\
7RED
5 HIMWGDOWR HOV
5 OO HBLQYHWR HQAIDIQ/ GRRHY  CHADG UG DOV HOW
5 HIWG KDL HY
5 O] H3LQYHWR HQAIDLQY GRAHY  GHADIQG UG FKOLI AV DQG DOV HOW
EBRHEYUBAN' IYMRQ
5 O] HGLQYMWY HQNIOQY RWHY RV
) 1 HSP DMUMY VHRXUMY/
( TXO VHRXUMEY
&RP P HIADCP RO HOQG RGBT/
" HIYDIYHLOMKP HOW
2\MHJ
7RED
BBEEEEEEEB

,FOGVI L] HEP DXUM VHRXUMAY FIDA LHG DY DYDME® | RUMIBIDQGKHIE VR P DXUMY DQGH FOGHVIL] HGP DXUMY VHRXUMW/ FDOMI LHG D/ADGEQ)
( 11HAYH-DOOY WD HEJIOQV GWHY/ RQHDXAW VHRXUMHY DHUHRGHGZ WIQ3 2 WHULCFRP H”

3) , H FOQQ &RHGYBAN' IMMRF 5 HXI HG, QMR HON* DIQV / R

TKUHO ROMV( QGG
0 DK

QP LaRY/

7 KHI RIBZ 1Q) \EEGIVHIVI RW CHAB-DT] HEJO.QV QWA RQI L H3P DM VXM H FOGQ) HRXUMA/FDMILHEDADAQ) | RAKHSHIRGYLQAFDAMG
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TKUHO ROMV( QGG
0 DK

QP LGRY
* IRWUHD HGLQRXY HQAIDQY
* URWJIDQVRQVDBYDQGP DXUMEY
* URW/UHDT H3LOMHWR HOARWEY
1HR 77, BFRIQ] HLQHIQQIV
* LRWERRH/RVDBYDOGP DXUMEY
SUHEWHDME R/ RVDBY
7RBCIURN/ DT H3LOMWY HONRWEY
5 OO H3LQYHWR HQAIDIQY GRWHY GHAY ) 1 H30 DMURY 6 HOXUMEY
1 HAIDQY/ GRKFY ROVOBYOGGP DXUMEZ ) L[ HS0 DMUMY 6HRXUMAY/

BBBBBBBBEB
([ FOGVWHSRMRQR 277, WFREGIQ2 &, WSUAHMY DQ Gl HHIHERE HHYWHI DUYDOHR \WHLP SOLUHG G-EVWHRXUMY DG \WHQHBUAHMDOHR LW SURVIRAG | XMUHFDWK | GZ VDARHWP HR LP STILP HQV
$ P RXQVH FOGH2 77, DQGRHAWHDME RWHARRIK \DBVR LMY HQVGHWRH SHAWGGHIUWP FUHABWRQAWRY/R DQXQEHDIQ) WKHJ

1 HAYOQVRQVOBV DQG P DMANAVR 1] HSP DM VFIXUMAVZHH — PLARQDYG P LGIRQIRUWH I LIAAHXOMUR s8] UASHRIYHD SUP DU GUIYHDE
\DBVDQGP DMANVR 8 6 DGS$ XWIDIDD GRIDUGHIRP LCDME VHRXUMEY Z WLQ RXU, QMEDIRD0, QXUDFHVHIP HWBHHEHDZ | RUDGAWRIOQ RP DRQUIDEQ 277, R
1] HGP DXMUMY \HRXUMY

1 FAGD0 HSJOQVRQHDAW XM/ Z HM P LAIRQ | RAWH I LIUATXOUMUR SUP DUO GIYHOE CHVOQVROVIBYR HIXWVHXUMVR  PLEIRY RIVHAR
277,R  PLORY

1 AT HEJDQVRQFRP P HADCP RWDJHDGRMUGDQVZHH  PIARQDG P LAIRQI RWHI LIXDXOWUR 0% UASHRAYHD SUP DUO GUIVHDE GHA
J0Q/RORWICDAMG P RWDIHVHYLAQ) UWKWIQRXU, QM HOAD D HP HOABMGHY ) RUDGAWRDOLQ RUP DIRQ UHIDUEQ) RXUDERZ DFHI RUBMAY VHH32 * HIHIDCH FRRXQA
, QMR HON: &RP P HADDD RWOJHDQG2 \WHY RO &RP P HADDD RWOIHDQG2 \WHY ROQV4 XD

1 HABDT HGJOQVROGHIYDMHVZHH P LEIRQ I RUWH | LT XDUMUR FRP SDUG\R RGO HG GRWHVR. P LAIRQ | RUWH | LLIKATXOMAUR TKHGHA
GHUYDAYHJIDQ/| RARH | LXTXOWUR HOPMGIDQ/R P LR R SURGANHDAG HP EHIGHG GHLIYDYHY DQG UHIIMG KHEI HVP D.QD DARADME Z 1W FHYEQ YDUDE®
DOOAW FROMFW CHNIDQVR P LAIRQROPXUHIR GHIYDIYH/SUP DU® 1Q- CEDGHHLQXUIDGFHRSHIDNRQY XVHER KHEI HGRQ\ HQ GHIRP LCDMELOYHWR HOND/\RH- CSOgHH
\ HD VAHQIWKHOHG DIDQXWDURXY PXAUUHAHY DG (MAIDQVR P LGIRQ SUP DUO® BB WH [ HY HOUHS RQ | HH EDHS X QRHIF JXDUDQMHS LOYHR HOAFRQAERW
3% &V Z KIFK DUH DFFRXQAG | RUDV GHIYDYHY 30000 R IVHNGY \KHHJIDQYZ HHGHARKHVR P LAIRQ RQ LOMMNDM GHIYDIYHY XVHG VR P DIH GADMRQ D/ \Z 05
DM/DE8 6 7UDXY WDV LGRUDHS DOG GHARMKAY R P LAIRQ RQ | RIAIQ AU GHIYDAYHY XVHG W KHEIH | RUALIQ GHIRP LDAG LOYHWY HOV D/ WH 8 6 GRaU
Z HONHGHG DI CLOWAYDURXY PXUHIFLHY 7 KH QRAGHIYDIYH GWHY | RUWH | LIKADXOMUR UPDIO HERAMG  PLAROR GWHVRQIRILIQPUMEA GHIYDAYH/ XHG\R
KHEIH | RMIQ GHORP LCDMGS LOYHWY HONVDVWHS 6 Z HINHGHS DIDIQWAYDURXY FXUHCAHY 30000 RV WHHEBWA/ZHH  PLARQR JOQ/ROPUHR GHIYDIH/
SUP DUO 1Q- DSDGHH LOKUDGFH RSHIDIRQY XVHG VR KHEIH QRO HD GHIRP LCDMG LQYHKR HQN DY \WH - CEOGHH\ HQ VHIWHIHG DIDQWWIURY PAUHARVDG P LARQR
JOQ/SUP DU® WBBHIY WHI HVHUHG RO HH EDHGW QRHIE* |, &V

5 HIMAMG DEWME HONLGFOGHWH SRWRQVR 35 HI HGLOMWR HOAJOLQY QAR QR AWDADUH LGFOGH LQ DEWMMG RSHIDY) LGFRP H DG WH SRMRQVR 32 WHULGFRP H
DQG3 1 HAQYHWR HONGFRRP H \KDNDUHH FOGHG | URP DOWMMG RSHIDMY) LGFRP H 7 KHVH DWW HON/ DUH P DGH\R DUUYH DAY5 HO HG LOYHWR HOAIOQY GRWHY - GHVDG UHDAG
DOWWR HON' Z KUFK DUHH FOGHG 1 URP DEWMMG RSHIDIY) LGFRP H 5 HUXOVI RUMH | LLUWTXOMAUR LFOGHSE QHAGH DAYH UHDMG DOV HOVR P LORY FRP SIBG\R

P LQIRQ | RUWH | LIADOMAUR 5 HXOV | RUERK SHIRG/ Z HH SUP DUO GUIYHD B \WHLP STRAR | RIMIQ PXUMEA H FKOQJH UDM P RYHP HON RQ AHMEQ QRO BFIC
PUHR GORP LDMS DAV DQG CCELOMY Z LKQ \WH , QMIDINRED, QAXUDEFH VIP HWIRUZ KIEK WH P DMLY R \WH | RAHIQ PAUHR. H SRKUH LV KHEIHS DG RIVHAIQ
35 HO] HG, QrAAR HQAIOQY GRKHY GHAY 5 HUXEVI RUKHI LUXTTXOUAUR ZHHOORGUIYHDE \HABP HOVRQLQMIMWDMOGPAUMHEA GHIYDRYHY

&KOLIH/\KDAUHIDAM \R 2 5 HI HG LQYHAR HQMOIQY GAWHY GV DB OOR H FOGHG I URP DEWMMG RSHDIMY LGFRP HOQGP D EH UH GRMG DV GUARKDUIHY RUGHABHH LW
5 FUXOV | RUWH | LS XOMUR FOGGDHNHDMAOUHR P AR FRP SOUHGWR DGHAMHIMG EHH VR P LAIRQ | RUMH | LTXOMAUR YR SHIRGA
UAXOVZ HHQUYHDE WHLP SCFAR GHLLYDAYHIRMMW RQWHIP Ry DARQR! ' $ & DOGRMHUFRWVDQG FHYSQSRIR KRTGHJUAHYHY/
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3) , H FAQ &RHYBAN' IMMRZ 277,

7KHIRIBZ Q) \BEGV \HWRW \WH FRP SRIMRQR 277, WFRG-GLQ HIQQIV DAEXEEGI\R 3) , H FOGQ) WH &5 %BN QYIMRQ B LM HIAMNVSH DG | RUIL HG
P DMUMY VHEXUMEVE. UDWRQ | RARHSHIRGVIQEFDMG

7KUHO ROMV( Q3G
0 DK

LOP LaRY/
SXETF | L[ H5P DX VHRXUMWY/
SUWYDMI L[ H5P DU VHXUMH/
7REO L HGP DXUMY VHXUMA/
( TV VHRXUMEY
2 \WHULQYRWMG DVHN
7RED
BBBBBBBBEB
, GFOGH/IL[ H5P DXUMY VHRXUMIA/ RO LHS D/ DYCLIEG! | RADBIDIGKHTE VR P DXUMW DIGH FOGHVI L HP DM \HRXUMEY FIX LHG DA
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Z HHUADMG\R VXU Z W OTXLEW FROFHIY GRZ QIUDGVLQFUHAWEDNXSM  RURKHUDGYHYHI LQDGADOFRQAMRVR WHUAGHRRYHIMKHY ) L H5P DU XU 2 77,
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7KH) WP HZ RN CAFRP P R/ SHIRAF YRDWIW Z MKIQUBQIHWKDAZ HGHHP CFRHBMBE®! Z KIBIDOR SIRYLAQY) | RUSRIMMBORXUAH/R FDBMID LFOQA Q) RQ EDDAH\KHAA
FESAMUOAEECHW DG FRQMYIHONRXUAH/ R FESMUID : H BHIHYH Z H BXAUH®  KDYH AR WRO\KI | LR HQAUARXUAHY R P DQRIQ DEHTMXDM FESMUT) DARQ XQGHUD UIDQIHR SRMANC
UV \RHIDURY

&DBIYHS5 HOXIDQFH&RP SDQHY

6HH 20 DEIHP HWV ' WAXWIRQ OQG $ @DOMY R ) LQDADD&RYAWR) OGG 5HXW R 2 SHIMRQZ / [TXAW OJG &DBMIDS HRUAZ  &OEMIB &DBIYH 5 HQUMKUDGH
&RP SNV IFOGGLORUS QQUI5 FSRVWRD) P . IRUWH\ HUHGG' HP B IRUDAVRXWRQR RXUXVHR FEBMYHUHQMUIDGFHFRP SOQHY

BKDUHKRTEH [MAIEXWRQY
BKDUH5 HEXUFKDVH3 URIUDP. DQGEKDUHKRTHY' IMGHIBY

Q" HRPBEU RAMFOGR ' IWHARY S\WHYRDEG  DAKRU] HSWHERP S W UHSXUKDVH DAP BRI HP HOAY GVRUHNRQ XS R BUROR WRMWMEQ) &RPPRQ
6N GAUQI WHSHIRGIURP - DX WRIK' HHP B-U

7KHWP L) DOGLP RXQAR \KDUH U-SXUFKDH/ DUH GHMP LOHG By P DRI HP HUNEDHS RO P DNHNFARQAWR)Y D5 RMHUFRQIGHDIRY LFOGQ) D) LGRUDHS FOSMIDGHHBY
R RAUBMGHMY GHWR TP RY RMHUMQIV AOQIHY LQ BIXDRY  FOSMIDUWHTXLUAP HONV DO RSSRMQWAY | RUJURZ W DG CFTXMURYY 5 HEXUKDH/P D BH HIHAAG LQWH
RSHD P DUHMMURXIK GHUYDIWH CFRHBLDMG UEXURDH DG RMHU GHIRIDMG WIQLRIRYY DG \WIRKIK SOV GAUGG W FRP SO ZIWSX® E  F XQEUWH 6HRXUMAY/
([ FKDQIH$ PR WH? ([ FKDQIH$ FW 7 KH I RGBZ LQJ \BEB! \FIV T R LG RUP DIRQ CERMG-ROIDMRY/R &RP P RQ6G\RFN AYIGHIB/ DvZ HIDY BEXUADH/R \KIBVR
3UXGHIND) LCDGADIVERP P ROB\RAN | RAWHWKUHHP RONVHIGHS0 DK

" IMGHGS P RXQW BKDLH/5 FEXURKDHG
7KUHP 3HJGKDLH $JIUIDM 6KDUH/ 7RISRV
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/ LTX.AW P DRI HP HOADQG \WA/ARMMGY DUHSHIRUP HG RQD®J DOHMYY EDVY DvAKH CELOUA VR WM HUI XQBY ERE HHOVKEMG DUV IV QP WMG GHIQSOVWR BIXDRY UAMMRRQY
/ LTXAW QHB/DHGHMP LG WURAIK A0 DG TXOWMS FDK |BZ | RUFDIY DAKHKREQ) FRP SO DG Z MMOQRXURSHDIY MEMADUH $ PLQP XP EDDFHR KLIK®
@XNGDAHVR DAGDW  ELGIRQ LV \BLIHMG VR HOMXUH WDADGHTXOM QNG 1V DYDDEG! DABUXGHIO) LCDGALDOWR FRYHUIL HG H SHQAV LQ WH HYHQMKDAZ H H SHIHGFH
WEAG DK | GZVIURP RURSHDIY \XEMGEDUH/ DADWP H Z KHD CFFHW/ AR FOSMIOP CUNAV LY DOR QRADYDMDE®! 7 KV \VBLIHAG P LQP XP EDIIGFH LV UVLHZ HG DG D5SIRVHG
DO B \WHYROG

: HVHN\R P I DMWHUM R KDYLQ) TP WG RUGR CFFHAR | LDGALQ) GHWR WHAHEP DUNAWRQGURQVE, JHHIDED SUHIXQEQ) FESMIOG-ENQDGYDFHR P DMWY : H
P L DMWHUH LCDGRQ) UMN DARFADAG Z WK RUGHBARDAY XVHG\R I XQGRSHDMY GHB/E! P DRKLQ) WHWWP R GHEVZ LW WWH DAHVI LCDGRHG 7R HOXUH DGHDOMAIXGEW 1
U/ \FHDURY X/ VMG LY SHURUP H3 | RURXUP DMURSHIDAGY \WEMGDUHY © HVHHN VR | XURHUP MIDMQTXGW UM B P OQEQQ) RAUCFFHN AR DOMDAYH\RXUFHV R
ATXAW DVAAPWHGEHDZ

/ ITXIAWR 3XGHM) LCOGRDO
7 KHSUGASDORXUAHVR | XQ3Y DYDLOEGIWR 3UXGHMDD) LDGAOO WHSDHOMRTQ) FRP S0 DHAEYIGHIG/ BMO/R FOSMIODOGE GOQ/| URP \KEMADUHY DOG SURFHHBY

1URP GHEVWAKXDCRHY/ DQG FHMBIQ KRN EDVHG FRP SHODIRQCRMW 7 KHHVRXUAHVR 1XQB/P D BH\KSSBP HOMGE! 3UXGHRM0) LCDGHRDV CFFHWAR WHFCSMICP DUNHNDY/Z HT
D/RH32 $ GMIDAYHERXUAVR / LTXAW GARIEHGEHBZ
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7KHSUP DY XVR 1 XQ3/ DABLXGHQNID) L(DCADOGFOGHVHYIAQ) G-EWP DNGQJ FDSMIDFRQMEX\WNRY DQG GOV R \WEMADUHY SD Q) GHROUHG \KDUHKRGHUGYIGHIE/
DOGUBXURDICQ) RANBIEQ) KDBVR &RP P ROGVRANH HRXAMG XQEHUDAKRUM | URP \KHYRDG

$VR 0 DK 3UXGHND) LDRDOKDGKLIK® QIXLG DAHVZ W DD 1Q) YDOH VR P LARQ DOLRUDHR PIEARQIRP ' H-PEHU
+ LIK® QTXLGDAHVSHERP LDQ® LFOGHFDK \KRWAMP LOMIF HOV 8 6 7UDXY VHRXUMK/ REDIDMRQ/R RMHUS 6 JRYHGP HONDAKRIMIY DG DIHAHY DOGRUIRMIQ
JRYHIP HMERQY : HP DQEOQ DO LOMFRP SO OTXL.AW CFFRXQAKDAL GALIGHS R RSWP [ HWHXVH R FDK B\ | CLOBIY \WHGRAQ) DG ERIRZIQ) R IXQ3/ EHEHD
3UXGHND) LDQRDODGG IWVKEMGIUIH/RODEI® EDLY ( [ FOGQ) WHEDDGFHR WY LQMFRP SDQ. @NXGW CARRXQAV3UXGHINID) LCDQRDOKDG KLIK® OIXGDAHNVR
P LARQDVR 0 DK DOLFUDHR PIARQIURP ' HHP EHU

7 KHI RGBZ LI \EEGIVAVI RW 3 UXGHMD0) LQOCADV SUCASIORXUAH DG XVHR KLUIK® MIXGDXAV H FOGQ) GHAERIRZ LQIVIURP RAULQMIFRP SDQ @NXAW CFFRXQW
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,FOGY GYIGH/ DIGRUMMEOY R FOSAMIOR PIARQ IURP , QMEDIRIO, QKUIGRH \KEMGDUHY PITRQIUP 33/ $& PIARQ IRP , QHWY HQAO DQIHP HQWXEMGDUHY P LARQ |URP
UGS QAW+ REQ) &RP SO0 OGP LARQI WP RRHNKEMADUH/

,FOGY GHASD P HOW R PLARDIURP \WH UED P AR CRAMV\R , QMEDIRI0, QXUIGFH WEMADUH/ PITROW' 1Y GH$ W RD5HOXDFH7HP &RP SDQ P LERQ R 3UGHNI08 QYHIDD
SHQXDFHERP SO DG P IARQWRAHNEMADI/R VR QGUBFHSR P LARQIURP |, QHWY HYD DIHP HQAKEMGDUH/

, FOG/FDK S P HOVP DEHRQGYLGHIB/ GO GLOSURUSHIRG/

5 H GRVFEBMICFROUBURQ/AR, QMEDIRID QXUIGFHVKEMGDUH/

5 HAMRMRQVRY' IMGHG/DQG5 HXMUQVR &CEANORP 6XEMADUHY

2 XULQMUDQFH FRP SOQHY DUH \KEMPAR QP MBARQY RQWH SD P HOAR GYIGHIBY DGG RMHUWDOM HY R 1 XQB/\R 3UXGHMD0) L(DGADCONE RKHUDH LADMY XQGHUCSSOFCE®!
IQXDFHOY. DOGWHIXDIRY $ OR P RHIHHID WHSD P HUWR GYIGHIG/E D) R RAUMKEMADUH/V\KEMAANR GFODNRQE, WHUYRIGR ' LWHRARYDQGFOQEHD HRAG
B PONNVFRGURYDGRAHUIDRRY 6HHIRM  \RWH&RQRIEDMS) (DFLOOS\BMP HOWLGFOGHGLORXUS Q06 FBRWRD) RPP . |RUWH\ HIUHG' HRPEHU

| RUGHELOYRQ\GHALLF GYLGHG BMMRNRD/

" RP HWE LQAXDGRHVMEMADUHY 3UXGHI0, QXUDFHLYSHP WHE\R SD REQY GYIGHIB/EDHE RO FOBXMIRQNSHAI HGXQEUL HZ -HIA IQXIDFHOZ. \MEMRAR
SURJGRIVIFDIRQ\R \WH1 HZ -HYA ' HSOWW HOAR %N DQG, QXDGRH 31-' 2% $Q GWMEXWRQY/CERYHWY TP RXQAIQDQ & HYH P RQK SHIRG DUHFRUGHHG\R EH
SH\WRE@Y GYIGHIE/ DGWHISSIRYICR 1-' 2% LVUIXUHGSURMRSD P HQV7 KHOY VUHI XM GYIGHIE/R \WHWEIAYZ KHHRXURKNHUGRP HAF LOXUIDFHFRP SIQHY
DUH GRP LAGG DUH P LOU EXARAG-QIFID\R 1 HZ -HYA ' XUQY WH | LLIXWKUH P RQKV R 3UXGHND) LOGADOBAHYHE DQH WIRE@Y GYIGHGR PLARY
IRP 33/ $&
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, QMDIRDOLQXDGFH\KEMADUHY & CEABDUHE-SR P HWURP RAULQMDIRIDOLQNUIDFH \KEMGDUHY [V \KEMPANR GFOOWIXDRY B HONV LO \WH LQMIDIRIC
MUMGRIRY/ 1Q Z KIFK WH  RSHIDM 2 XUP RIMI QI LFDQAIQMDMRDOLQXUIFH \KEMADUH/ 3UGHIMOR -050Q 0QG * LEUIGRU/ LLH DUH SHIP WG \R SD. FRP P RQ WREN
AVICHIE/EDHG RQFOBXDIRQ/\GHAI HG B\ - DEHAHIQXIFHOY. \KEMPAR SURUCRINIFDIRQWR \KH) 6$ ' IYLGHIB/IQH FHWR \WHH P RQNOGRKM-UIRP VR FOSMC
AMUBMRQ UANXULH\WH SURUCSSURYOCR \WH) 68, QDEAWRQWR SD LQJ FRP P ROWRAN GYIGHIGY LOMIDMRIOQXUDFHRSHDIRY/P D UMD FCSMIDR 3UXGHINID) LQGALT
WURKIK RIHUP HIQV \KAK D/ARHUED! P HOAR \KER BCDME G-EVWRUSUH HUHG\WRAN REQIDIRQYKHISE. 3UXGHMD0) LQOGADCRURKHUDH LADAY

CXUCQY WH | LWKUH P ROMY R 3UG-OMD) LOADDWHAHYHG PLARY P 3UXGHND, QMIDIRIO, QXIFH + RBQV WH GRP HAF SOHWR RXU
LQMIDIRIOLQKUIGFH VEMADUHY DOR Z KIFK Z D/ UWFHYHG 1URP 3UGHMIO+ RBQIVR -0H) ,F 33+~ \KH SOHOAR WH &RP SO0 1V - DBO(HAH RSHIDIRYY 21 \MLY
PRQV  PLAR)ZD/NHQARS3+- [URP IWVEMADIVIQ  DIGKOGEHQUARIGHS DB+ - MCFHWWDAP H 3+- UFHYHGWHUP DQQ) P LAIRQ DVDFRP P RQVIBFN

AMIGHGIRP IWWNEMADUH/IQ

2 \WHU\KEMGEDUHY 7 KH CELOW R RXULQYRAR HAP DI HP HQARKEMGDUHY DQG \WH P DVUMY R RAURKHURSHIDY \VEMGDUHYAR SD GYIGHIEY LV @IHD XQUKMFAG
IRP DUXDRY WBEERQN

/ ITIAWR , QXUDQRHEXEMADUHY

: HP DDIHWHAOXGEW R RAUQKUDEFHRSHDIRQAR HKXUHWEEG! UHIDE® DG FRWAH | HFRH\RXUAVR FDK | BZ VAR P HANIOR RXUREQIDARYY / LTXLAW Z LMOQHTK
R RULQXUIIGFH\XEMGEDUH/ IV SIRIG-GE. DYDUHNV R \WRXUAHY LGFOGAQ) SRINRIRVR ONXG DRHV 7 KH LOYHAR HUASRWMRIRYR - RAUNKEMADUHY DUH LQAI DO \KH RYHIT
@XGEW R RULIQKUIDEFH RSHDIRY : HVHIP HOARXULQYHAR HOASRIWRIRY DQG HP SR D DAVHNICELAON P DI HP HOALSSURTFK \GHALLLE \R \WWH UTXULP HOVR HIFK R RXU
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WHOTXGW SUR LGIR® RAUDMVSURYLGHVK | LFHAITXGW XQEHUUDRIED | RAHEGMUWARHDURYI RIHFK R RAULQKIDGFHKEMADUH/

7KH SUCASCOVRAUAHY R @NXGW | RURXULQAUDERH \KEMADUHY DUH SUHP XP V LQYHXR HADQG | HH LGFRP H- DQG LQYHY HAP DXUMYY DQG \OBY DARFIDAG Z W RXU
LQUXUDQRH DQG DKWY RSHIDARYY DY/Z HODY LQMIDODGE H WWMIDOERURZ LQIV 7 KHSUCFLSOOXMAY/R \WDMITXLGW LGFOGH EHH W FIIP VDG GYIGHIB/ SOG\R SRIA KRTHY
005G S0 P HOW\R SRIA KRTHY D5 FROMPKREHY LQ FRICHANRD Z W \XUHIGHY Z WWGILY O DG GHASRIR. GOQIRMMW 2 WHUXH/R @IXGEW P D LGFOGHFRP P WWRQ/
JHHIDODQG OGP LQMRDAYH H SHOHY SXUKDAVR  LOYHWY HONV \KH SD P HOAR' GYIGHIG/ \R \WH SDBQAKRTQ) FRP S KHEILQ) DQG UHQUKUDGRH CRYW DQG SD P HWLQ
FRQQHANRQZ L\ | LCDGALQ) CRRYLANAY

7 KHIR@Z 1L \REGI VAV R \WHI DUYDOHR AHMMOR  RAUGRP HXI¥F LOXUDCAH RSHDNRQASRWWRIR R IXGDAAN DVR \WH@OM/IQAFDMS
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5 FBUAHWVRXUIQMIDMR O QKUIGFHRSHDIRYY H FOGQ) -8
([ FOGV/IL[ HGP DXUME/GALI DM DVKHTS \R P DMLY &DMIHGE 1$,& RUMNXYDHOADMY
$VR 0 DK HORQRU  ZHHIQMMGIQIRHGP HWRIRHIP HWIHR ERDBY

/ LTXLGW DXRADMS Z W RIHUDRMYANA/
+ HEILQY DRI/ DARADAMGZ W, QRGOS QUMY

) RUWHSRWRQR RXU, GAYIGOCS QQANAIS/ 0 DA\ H HRAMG WURKIK KHEILQ  DVZ HODY \WH FOSMIDKHGIH SIRIUIP. Z HHQAULQR DWDQIHR H ACQIHWIGHG
FOOUHG OQG RMHU2 7.& HIXWY DOG LOMIMDM G-UYDIYHY LQ R GHVR KHEIH AHAEIQ FOSMIOP DU UHIMAG R P RUHVAYHIH P DNANFRQEMRYY ) RUDIX@AVRXWRQR RXU
, QAVIGAOOS QAN UM P DI HP HOAWRDM)  \FH32 5HXOVR 2 SHDIRYVE 6HIPHW 8 6 ,QAYIGMO6ROMRYY' LYIMRZ , GAYIGOCS QO 7KLY SRMRQR RU
,QAVICAO0S QOANMS/ 0 DA\ DG FOBMIDKHGEIH SIRIP WXL DFFHW VR @D W P HAASD! P HANREMI DARYY UHDIMY VR \WHH GHUYDIYHY \KFK DY SD P HOV I RU
SHIRGF \HABP HON SXUKDAHY P DMUMEY DQG WP LODIRQY 7 KHH MIXGW GHHB/FOQ YD P DAUDD GHWR [P RY RKHUMP V' FKDQIHY LQ LOMMDM/ HDXUW P DNV
P RMDIM DQGSRIA KREHJEHDYRU

7KHKHEILQ SRUMRQR RXU, QAYIGOTS QQANMS$/ 0 DA\ DQ5FOSMIDKHEIHSURIUP P D DBR UHKONQ GHUYDRYH UHIDAG FRIDMICSRAMIVVR Z KHQZ HOHIQD
QGVED SRIMRY RUURP  Z KHDZ HDHIQDGHABRHYHSRUMRD FRXQAMEDMEY 7 KHQHNFRIDM DOSRMRO G-BHI5/RQFKDQI HYLOLOMNDM/ DG HNXAW P DNV UHIMG R WH
P RXQAR WHH SRXUWVKHIIHG ' HBHOAQ) RQP DNHWFRGEMRYY \WH FRIDAMDOSRY WA HON FOQ UAXONQ P DMUIDOIIXGW GHHE/Z KHYZ HDHIQDGHARD. SRMRD
$VR 0 DWK WHGHIYDRYH/FRP SUMCQ) WHKHEILQ) SRMROR RXUS/ 0 MDA\ DQGFCBAMICKHIIHSIRIUP Z HHIODGHAMFHYHSRIMROR  ELAIRQARP STHG\R
DHMFHYHSRIMRQR  EARQD/R ' HHPEHU 7 KHFKOQ HLOFRIDAMDOSRMRQZ DvSUP DUO GUYHRE DQLGRBDHIQIQMANDAM

) RULIQH FKDQIHKHEILQ) DRMMEY

: HHP SR YOURXVKHZILQ) RDADLHVVR P DEDIHSRMNICH SRAKUHWR | RULIQPXUHIR H FKOQIHWDMP RYHP HOV SOMFX@LD WRHDWRADMS Z W WH\ HD 2 XURYHDT
\ HOKHGILQ) MDA\ FDOELDM/\KH KHEIH GYHOR SUHYHWH BHIMYH FRQMEXMRQR - RXU\ HD EDHG EXMGHNV\R \WH&RP S0 TV RYHDEUHM O RYHMXW RQD GYHILIHGHMWEC
EDAV 7KHKHEIQ) DM\ LFOGHAERSUP DY FRP SRHOV

,FRPH+HIINZ : HKHEIHDSRMRQR RXUSIRGHRMH\ HQ EDAG HOQQIVWHP VB HIMIQ LQR H \WID0 RZ DG FXUHER  GHIYDRYH FROMPV\KDAH | HAYHD 1]

WHPUHER H FKOQH WM/ | ROWDASRIROR HIQQIV WHIE UBHAQ) YRIDMW [P [RMIQPXUWHEA H FKOQHWDMP RYHP HQWV $ VR 0 DK ZHKDHKHGIHG
0GR H SHRARG\ H) EDHGHIQQIVIRU 0% UASHRALYHD

(AW +HIIHZ : H KRG ERK LQMODODGE H \MCDOKHEIHY SUP DUO \R KHEJHRXUS 6 GREDUHTXLYDBQAHTXW 7 KHH KHEIHY DOR P MIDM YRODWMY 1Q WH\RYHR
POUJLQ/R \ HYEDHE VEMGDUHY VXA 1URP FKOQIHY LQ \WH P DHAYDDOH R WHUS 6 GRIUGHIRP LCDAG LOHWR HON KHEILQ) RAUS 6 GRADUHNXYDBOAMHDAW
DMIEX\EEGIVR FKDQIHYLOWH\ HO8 6 GRIDUH FKOQIHUWDA

) RUDGAURIDOQ RP DIRQRQRXUKHEILQ VADMI\ \FH32 5 HXAOVR 2 SHDIRD? P SRR ) RMJIQEXUWHIA ( [ FKDQIHS DAV
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&DK VHNBP HOV [ URP \HH KHEILQ) CRAYMEY UAKONQ FDK | BZ V EHE HH WEMGADUHY R 3UXGHRAD) LQDGADDOGE HWHULQMIDNRIOEDHG \KEMADUHY RUH \MEIC
SO 7KH FDK 1GZ V DUH G-BHIG-OARQ FKOQIHY 1Q | RUHLIQ PXUHER. H FKOQIH WDMY DGG \WH QRIRIDDIP RQAR \WH H SRKUY KHZIHG ) RUH P SO D MIQI LFDQA HD
G-BUADNRY RHUDDH WE-G SHIRGR WP H FRX@ UAXONQ GHAFDK LQ BZ V Z KLB! DMIQU LFDQAY HD CESUHALDIRQ FRXES UAKONGQ QHAFDK RANBZ V 7 KHI REBZ LI \EEBY \H
1 RN L) RUP DINRQ CERAVCHNDWK VNP HOWDQGWH GHADMHNRUCELOUY UK |URP WHHKHEILQ) CRAYMEY UHIDAGR WH\ HODOG RM-URXUHERLEY
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| FOG/QRQ\ HQUHIAG FDK \HIWBP HOVR P IERQ SUP DO GHRP LDMGIQ. RIHDDZ RQ $ XVANIDQGRIL DG4 lADQUWOIDGG P LAIRY SUP DO GHIRP LCDAGLQ. RUIZ RQDGYAL] LIDQUEDIRU
WHWUHP RQIVHIGHG0 DK DB UASHAYHD
5 FBUAHQWLQMGDOADQURNRQY EHE HHQLQM QDNRDOEDHG OGS 6 EDHGHIMEY $ P RQNGRMSDHIURP WHS 6 EDHGHRMWSHYSHRMHY
, FOGH QRQ\ HD UHIDMG ICHOMMY R PIARY SUP DUO GHIRP LCDMS Q. R Z RY DQG Y41 LD U0 DQG ACHLOMA/ R P ICIRQ SUP DUD GHRP IQDMG Q. RIHIQZ RQ OGS XWIDINQ GRUWL DV R
0 DK DG HHP B BAS-RAIYHD
$VR 0 DK D59 P DAD PIARY PITRQ OG PIARQR WH GHAP DUNAAYDOH LY VKHXBG R VFIMBI 1O DOG WHITIWAMU UASHRAIYHD 7 KH GHAP DINHAYDOH R \KH DXV
ACHOWY Z 1YY Z W ADYLQ P DNHFRGWROARWHH \WIMHHOHQRFRIMGREQ) R IVENGY) SRIMRY/

» QI HO DA HP HWRSHDIRYY

7KH SUCASIOVRXUAHY R @IXLGW | RURXU | HH EDVHS LQAWE HAP DRI HP HOAVBXMGHWAY LGFOGH DVHAP DI HP HQM HA DQG FRP P HIADDP RWIIH RUWLCDINRY DG
VHYLIFLQY [HY 7 KH SUCASTOXAY RE QN LGFOGH JHIHIDODGG OGP LQVADRYH H SHOAY D06 AMIBMRY R GYIGHIEY OG WMV R FOSMIDWR 3UXGHQID) LGDGADD 7KH
SUP DY @IXAW UMWY |RURXU THH EDHG LOYMHWY HOAP DRI HP HOABXMGHAAY UHDAM \R WHU SUR MLV Z KIEK 1V 1P SDRMG B P DUNHAVRQAWRYY DG RXU LOQYHXR HY
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$VR 0 DK ZHDOR KOG RAWEAQ) DQ DIJWIDMR BEARQR GEAWKHS |RUWHSXERHR II(DAQ) SHIXOMRY; ; ; OIG* XAHIHS; ; ; QRO
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%RDUG 3UXGHQWLDO )LQDQFLDO V %RDUG BRRRGANEWRUYV ORRG\ V ,QYHVWRU 6HUYLFH ,QF
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DQG DQQXLW\ SURGXFWV DQG FRUUHVSRQGLQJ DVVHWV WKIWWHD&RPXS\DHG IRU UHWLUHG HI
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'RGG )UDPND 6WUHHW 5HIRUP DQG &RHIXOPMUL BOQRWHFWLRROXDWLRQ RI /LIH ,QVXUDQFH 3

$FW

7KH 6HFXULW L$FW (RAKDQJH 6 3 6WDQGDUG 3RRU V 5DWLQJ 6HU
JLWFK 5DWLQJV ,QF IDBFW RI 7KH 8QLW HG[ 6AXIWWHMF @/ -RIE V
3UXGHQWLDO V FDSLWDO SURWHFW&RQ 4$4B8P HZRUN $FFRXQWLQJ SULQFLSOHV JHQHU
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$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFRPH&V

,OQWHUQDO 5HYHQXH 6HUYLFH
/RQGRQ %@WNHURIHG 5DWH
/LPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L

$VVHWY 6XSSRUWLQJ ([SHULHQFH UDWHG &RQWUDFWKRO QB UH/RIBDE WOV WREFXW\WILR/QRD QIGQ DQ F L D O

$FFRXQWLQJ 6WDQGDUGY 8SGDWHYV 1%,&
%DVLV 3RLQWYV 1%9
'"HIHUUHG$BRRL¥VALWLRQ &RVWYV 1-'2%,
86 'HSDUWPHQW RI /DERU 135
'"HIHUUHG 6DOHV ,QGXFHPHQWV 2&,

(DUQLQJIV %H IR[H VQ VIS W H WV SMDRWLR Q] D@ GR Q 7 &
)LQD @GFIFRXQWLQJ 6WDQGDUGY %RDUG 277,

5HVXOWYV RI 2SHUDWLRQV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL\
1 H$W VOV X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
2YHIKH &RXQWHU

2WKHUD EP7SRUDU\ ,PSDLUPHQWYV

JLQDQFLD G BHQ@MLFAHY DJHQF\ RI WKH -DSD®HVH JRYHUGRIXGWQWLDO ' HIOLHID QURRAH

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 5%&
*XDUDQWHHGPEQRREABWLRQ %HQHILWYV  6(&
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 692
*XDUDQWHHG OLQLPXRVKERPADDQEHQH ILWS/ 6
*XDUDQWHHG DWRIGRMZ DO %HQHILWYV 9,(V
*OREDO 6\WWHPLFDOO\ ,PSRUWDQW ,QVXU®2%$
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH

5LVN %DVHG &DSLWDO

6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6 HF X UID/OLXHDW L RIQ 2|

7KH 8QLWHGRBMDWBY RI

9DULDEOH ,QWHUHVW (QWLWLHV

9DOXH RI BRVKQUNG
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R WHRLPXP WIFHYXQG-UZ KUK XA WP HQWVZ HIHP DEH QRAP MBOAQ) Z W UASHRWR\WHSHIRGFRYHIGE. WV UHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DR DOFRQEUR)
WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DOG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUD MADQAV RKHUFHWWA L) R1LFHUV DQG, DUHUASROMUEG RUMMEQWKIQ) OGP DQERIQQ) GVFRAKUHFRQNRY DG SURAHUY DVGH LGHGLQ( [ FKOQIHS VB XBY D
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Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIQGHEYK LQMODOARQNURCRYHU L(DCADOWERINY RUFDXVHG WA LM CBOARQARCRYHU LODCA DOHBRMY R BHGMI GHE XQAHURXUNKSHYIMRQ W SURYLGH
UHDWRIEI DAXUIDFH U DAEQ) WHUHITHOW R | LDOADOUHSRIY DG \WHSUHSDDNRQR | LCDGADOXEMP HOVI RUH \WLCDOSXUERAYLQ CFFREFHZ LW JHH.IDD
CARBWWGCHRXQMY SUCHSBY

F  ( YDOOMSWHH IHARHHNVR WH UH AW GVFBRXUH FRQARY DG SURFHEXUHY DG SURVHMG LOQWLY UHBRWRXURR(FOMRQY CERXVWKHH | HRWHHWR \WHAWFBRMUH
FRQARY DG SURAHGAHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVXK HYDODMNRQ DG

G ' DFRHGLOWLY USRI FKOQHLQWH U MDAV LM CDOFRQAMRCRYHUI LCDGALDOU- SR WDARFRXUHG GAUKQ WHUHI MABQAY P RWAB-FHQWLADOTXOMAL \WH
WO REOAV| RO | MDOTXOWAULQWHFDHR 0O DQQXOCU-SRYMKDADY P DMIDED 0 HAMS RUYUDRIED ONHD VR P DALIDED 0 HRARKH U QA LOMCDOFRQURO
RYHI ((DQALDOWERWY) 06

7 KHUD MDAV RKHURHWWA LQ) R 1LFHUV DQG, KOYHAVFRHE EDHGRORXUP RIMBFHAYDDDNROR LQMDOFRQURCRYHU LOCADOSERWY \RKH U ABQAV DXGRY
DOGWHDXGWRP P WHR WHU-MADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRNRY/

D $@WIQ! LFOEH IAHFHDGP DMIDY HNGHAHVIQWHGMIQRURSHDIROR LQMCDOFRQURCRYHUI LQDCADOERWY Z KIFK DUHU-DRIED NHD \R CEHYHD
O HAVWH U0 BV CELONV R BFRG SURFHW \WP P D] HOQG UWSRWICDCADO.Q RP DIRQ DOG

E $Q IUXG Z KHKHRUGRAP DALIDO\WDAQYRYH/P DRI HP HONRURKHUHP SBR HHYZ KR KDYH DML QU LFDQAIRBHLQWKH U IMAEOA LOM CDOFRQURCRYHUI LOOGADD
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