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P DQIHP HWDQG RV LGDGRDDSURGEN DG VAYLIFHY \R ERK LQAYLGOODGE LOXMANRIORMEP HY \WURXIKRAKH 8 QUG 6\BIMY DQG LQ P 00 RMHUFRXQMEY 3UCASIT
SIRGAENVDIGVHYEHY SURVGHBLROGH@ HIQKUDFH COANY WANSP HOAHDAGVAYLEHY P XWMO0 XG5/ DOG QMM HWP DEIHP HW

7KH &RP SO0 1 SUCA.SDORSHDNRYY D FRP SUMG R 1L.YH @YIMRYY Z KIFK \WRIHAHU HIFRP SOV VHYHD VP HOV DG LW & RISRIDM DQG 2 WHURSHIDIRYY 7KH 8 6
, QAVIGO06ROMRY GYIMRY FROMMVR \WH , GAYLGODS QAN DG, QAYIGAY UIHWHIP HW 7KHS 6 : RISOFHGROMRY AYIMRQFRQMMVR WHS HIHP HOADQG* URXS
, QXUDGFH\HIP HQNV 7KH3* ,0 GYIMRQLY FRP SUMGR WH 3* .0 \HIP HOAKH JBEDOLQYHAR HAP DI HP HOABMQHWHV R \WHERP S0 BNMBG 1 URP WWH 2, QYR HQA
0 DEIHP HOAMGYIMRG 005 \KH 3, QYHW HOAD DIHP HMHIP HOAV HIHRRYH LQ \WH VHFRGG TXOWU R 7KH , QMIDIRID, QXUIFH GYIMR) LV FRP SUMG R \KH
, QMEDIR0, QKUIGFH VI P HOADIE WH & BRHG %BAN GYIMRQLY FRP SUMHG R WH & BRHG UBEN VHIP HW7 KH & BRHG BN GYIMRQ LY CFFRXQIMG | RUDY D @YHAMG EXMCHN
KDALY USRI \FEOUDAD 1URP \KH GYHUAG EXMQHRAY \WDADUH LFOGHG LQ WH & RP S0 TV & RUSRUDM 006 2 \WHURSHIDIRYY 7 KH &RP SO0 v &R SRUDM DG 2 WHURSHIDIRQY
LCFOGHFRSR DML VOQGLQUWDAYHAKDADH QRADERFDMG\R EXMGHR A P HIVDQG EXMCHAAAKDNKDYHEHDRUZ LGEHAYHMG H FOAQ) \WHE BMHGUBAN AYIMRQ

YDUVR 3UHHBMRY

7KH 8 (DXAWS , QMIP  &RORIEDMS ) LOCADOBMBM HON KDYH BHHQ SUHSDUHG LQ DFFREIGRH Z W DFFRXQIY . SUCASGY JHHIDE CFR-BG LQ \KH 8 QAMG 6\BIAY R
$PHUD 38 6 * $$3° RODEDMYFRUMMZ W U-ERWY LOMIP [LCDGADOLQRP DIRQLQDFFREDGAHZ LW IQXMKAMRQ/\R) RP - 4 DOG$ WFBI R SHIXDIRQ6 ; R
WH 6 HPXUMHY DOG ( [ FKOQIH&RP P IR 36( &, QMFARP SD) EDDCRHY DOG WIQURNRQYY KDYH EHHQ HIP LDAMG 7KHS QXAWMG, QMIP &RQRICDMS ) LOCADOG\BM HON
LCFOGHWHIFFRXQNR 3UXGHD0) LQOGADD HIM¥RYHIZ KIFK WHERP SDQ. H HIAMVAVFRQIROLGFOGQ) P VRN RZ GHE\KEMADUHY DG YOULEBHL QMMM 29 ,(V 1O
ZKIFK WH&RP SI0 LVARQIGHGWHSUP DY EHHIADY 6HHL RM  |RUP RIHLQ RUP DIRQRQWHERP S0 VARQRICDAS YOULEG LQM ANV

,QWHRSQROR P ODIHP HOADIOGWR HQVGHHADY |RUDI DLUMBAP HWR \KH | LD DOSRVAMRQ DOG WAKOVR . RSHIDARQY KDYHEHHD P 0GH $ @VKFK DWW HOW DU
R DQRP DD UFXULQY QDMH , QAP AKXV DH GRAGHHAOUO LQAFDIYH R WH BAXOV\KDAP D BHH SHRRMG | RUWH [ X@) HU 7 KHH | LDGRDOWBAP HV \KRX@S EH UG LQ
FRIMQRIRDZ LW \WH&RP SIQ) V& RORIEDAG) L(DROCB\MBM HOVLGFOG-GIQWHERP SO0 V$ QOO FBRYWRD) P . IRUWH\ HUHGG' HRPBHU

( CP LODIRQR * IHDARY/ UHS HRINY / D)

SURU\R - 0@V WH &RP SO V* LEUIGHL/ LUH, QKUIFH&RP S /@ 3* LB/ UH  FRORIEDMS RSHDIRY XWG D1 RMPEU MDD\ HIUHXG IRU
SXUERHVR LFOMRQIQWHE&RP SIQ TV &RQRIEDAMS ) LADADOVIAP HONV 7KHUAKOR WY BERWY @MA!HIHFHZ D/DRHP RN UERWY @J |RU* [EWDSEY/ UUH $VD
WAXOV\RH &RP SO v XQIDXQWG IQMIP  FRORIGDMS EDDFH WHIADY/ R -XGH  SUMRAD LQROXGHG \WH DAHV O0G CHOMYR * IB0W/ UIHDVR 0D DG \WH
&RP S VXQDAWELOMIP FRORIEDAMLGFRP HWBMP HYBUYIRAO LFOGHG* [EDBIL L HVUAKOVR RSHIDNRQ/| RAMHWUHOGGM] P RQMVHIG-G0 D

(11HRARYH- DO WHERP SI) FRQYHWG W LEUDEEL UIHRSHIDIRQ/WR D' HAPEHU  [MVADD HOUHDG 7 KLY CRARQ HIP LQDMG \WH RQH P RQN WERWY) @J \R
KDAKH UBRYY DAY DG SHIRG/R | (DALDOEDDGRHY DOG WAKOVR + LEUDBILY L H DU FROAMAMZ M WRHR \WHERP SOQ 7 KHHXIEDKP HWR DQHZ. | VA0, HIUHIGIRU
* |EUDEILY LLH LY FROUGHIHS D FKOQIH LQ CFFRXQUY . SUKFLS®IVR D SUH HITE®! P HKRG DQG WXL BINRSHRRYH CESTFDIRY 7 KH&RP SIQ - EHIHYHY/\MLY FKOQIH LQ CFFRXQUCY
SUGAS®! 1V SUH HITEB JLYHD \WDAMDI Q/ \WH U-ER WY GDM/R 3UXGHQAID) LQDGADDOGGE W \KEMGADUHY Z KIFK DEBRZ VIRUP RMWP HY DG FROMMMAEDAVR USRI \KH
ILCDADOSRMRY D5 WXV R * LBIDGIU/ LUH ,Q RGHUWR HIHRAKLY HIP LCDAR) WH &RP ST UMMBIAG SURU SHIRGAT HIXW Z KIFK LGRUDHG 25 HEIGHS ( DRQIV B\
CSSWF LP DMD PICARQDVR ' HHPBU 0% 7 KHLP SCAR \WH 6\BIAP HOVR 2 SHIDIRYY 6\IAP HOVR &DK ) BZV 6\BIRP HWR &RP SUHKHQMYH
, FRP H DG RMHUEDDIFH\KHANVTSWRYY D/DUAKEOWR WHHIP L(DIRQR WHU-ERWY @) Z D/GRAP DAMIDORUI). R \WHSHIRG/SUAHOMG
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8\HR ( \WP DM/

7KHSUSODIRQR! | LCDCADOWIAP HOVIQFRQRP W Z M8 6 * $$ 3 UNXLA/P DIIHP HOAR P DNHHKIP DAV DQG DAXP SWRQAKDATH HAAKHUHSRUMG TP RXQVR DAHV
DQG (@MY DG QVFRKH R FRQIMYHADXANV DG CCEOMY D/ R \KH @M R \WH | LOGADOMBRP HON DG \WH WERIMG P RQV R UYHV DG H SHOHY GAUKY \WH
WBRY SHIRG $ PMDOUAKXOVIRXGS AL HUIURP \KRVH P DM/

7KH P RIAMI QU LECOARXIP DAV LGFOGH WRH XVHG 1Q GHMP 1QQ) GHHIG SRIA. CFDAMMR) FRIW 2 $&°  DOG UHIAG [P RWDIRD YOOH R BXMCHN DTG
39296  DQGIWLP RWDIRQ [P RMYDIRQR GHHWG\OBVIQGEP HW ' 6,” P HDXUP HOZWR JRREZ LODGO) UHIDAGLP SOLP HQVYDODMROR LM HONLGFOGQ)
GHUYDAYH/DOGWHUFRIQUROR RKHUWDQ\WP SRUDY [P SOP HQV 3277, IXMMSRIR EHHIWLGFOQQ) JXOUIQMY SHOMRQDGRM-USRINSP HEHHIW SIRIMRD
I RULGFRP H\I HY/ QG YOODMRQR  GHHWHG\E] DIVAV DQG CFRUOY | RUFRQIMY HOMICEL WY LFOGQ) HAP DAV RUBWHY LQ FRQGHAIRQ Z W XQUARYHG (I 000G U XDRY
P DALY

5 HROWIL LEDIRQY
&HVEQTP RXQVIQSURUSHIRG/KDYHEHHQUFDWI HEWR FRIRP \R\WHPXUHMBHIRG SUAHOIMRY

6,*1,),&$17 $&&2817,1* 32/ ,&,(6%1"' 3521281&(0 (176

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

SKOQJH/\R 8 6 * $$3 DUH FEEDKHG B \WH) LQDQRLO0S FRRQIY) 6\BEIGY %ROG 3)$6% LQWHIRP R CFFRXQIQY) WHIEDG/ XSADM/ 3$68° R \KH)$6%
$ FFRXQIY 6\BIEDB/&RAIIFDIRY 7KH&RP S FROUGHYWHCSSIFEMN DG LP SR DU% 68 $68 OMMGEHBZ LFOGHWWRVHWDWDYH EHHQ DERSMG GAUQ) \WHPXUBHOA
1VADD, HOUDGQE RUWRVHWDAKDYH EHHQ LWKHE EXWIRY HADGRSIWGD/R \WHEDMR \MYILAQ) $68 QRADMMEEHBZ. Z HH DAHXHSE DQG GHMP LOH3 W EHHWHUQRATSSTFCEBIRU
R DMIDD

$GFOIMROR $68

( 11HRARYH - DOOW WH&RP S DERSMGS 68 ) LODQALDO, QKPP HV 2 YH.DM 6XEWRSIE 5SHARIQUWRQ DQG0 HOWUP HAR ) LCDGALDCH WAV
DQG/ LCEMNY XMQ) D P RAIHS WIRSHAIYH P HKRG $ GRIMRQR \MV/$ 68 P STRAG \WH &RP S IV DFFRXQIY) DQG SUAMVHQIBIRY UHIDAG \R HIXAW LMK HON 7 KH P R
\LJ QU LECQAP STRANKDAKH FKDQIHYLQI UYDOHR XU VHRXUMI/ SUYIRAG FOWL LHG D3 DYDLOEG! RADB! DUHWR EHUBRWG LO QHAKFRP HZ Q3 2 \HULGFRP H LQ\KH
&RORIEDAG 6\BAP HOVR 2 SHIDIRY/ 3URJWR KLY WH AKOQIHY LQ | DU YOOH RQ HIXAW \HRXUMY FIWL LHG DY 3 DYDMOE® | RINDB! Z HIH U-SRUMG LQ 3 $ FRXP XOAG RKHU

FRP SUKHQULYHLGFRP H

7KHLP SSAWR \MV$ 68 RQWH &RP S & RORIGDMS ) LOOGADDG\BAP HQV FOQ EH FOMIRW HG DV IRTZY  &KOQIHY AR \WH SUMVHQDINRQ Z WWLQ WH & RORIEDAMG
6VDAP HOVR ) (DGADOBRMRY & XP XOYH H I HAVS GV HWB SRO$ GROINRD OG  &KOQIH/\RS FARXQIY 3RTFAHY ( TFK R \WHH FRP SRGHOW LY GARUEHG EHBZ
7KLY VHRIRQ LY P HIQAIR VHYH Dv DQ XSEDMWR D05 WKRXGS BH UG LQ FRMGRIRD Z MK 1 RM  \R \WH &RQRICDMG ) L(DGALDOS\BRP HOV LFOGHS LQ WH &RP SO0 1V$ QAT
S5HRVWRQ)RP . IRUH\ HUHIGG' HRPEHU

&KDQIHAR\WHSUAHRBIR)Z LMOQWHE RORICDMG6\BAP HOWVR ) LDGADCE RUMRD

%HFDAH R WH I XQEP HOBDDFRXQMY FKOQIHY DV GHAUEG IQVFAIRD32  &KDQIHY\R'$ FFRXQIY) 3RIAHY EHBZ \WH&RP SO GHAMP LGHG WDAFKDQIHY R \KH
SUAHQEARQR  FHAEQ EDIXRHY LQWHLQYHIR HONHRIRO R \WH &RP SDQ V& RORIEDAG 6\BAMP HOVR ) LCDGFLOOBRVMRQ Z HH DOR QHHALY \R P DQEQ FOUMW DG GJILFILC
SUAHQEIRY 7 KH\EEGI EHBZ LADMADAY \MHH FKOQIHVE SUAHQIY) \WH EDIDGRHY DY SUMRAD UERWMG LQWHERP SI) VS QQUOG FERVRQ) RP . IRUWH\ HIUHIG-G
CHPEHU DQGWHUHRDWL LFDARQAKDAZ HHP DGH DRQ) Z W DI RRERMH STCDIRQR HIFK UHRIWALLFDIRQ
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' HHPEHU
5 HFOWI LFDARQY
$ VSIHR\O $ VRXUHQ®
SRORTICOMS 6VIMP HOAR ) ICDCADOB RUMRD/ LOH, WP V UBRUMS UBRUMS
QP ARV

) L[ HGP DXMUM¥/ DYDXDE® | RUVDB! DVOUYDOH
) U[ HGP DMUMA/ KHTS\R P DXUMY DAZP RMY HGFRW
) L[ HGP DMIMA/ WAQ) DVDUYDDH

&RP P HADCP RWOHOGGRMHUGD/
3RIA GO/

AP ORI
2 \KHLQMHXAMG DAV

GKRIWMP LOHAT HON
7RECLQMMT HOV

2 1H @HLAP HIHAYH-DQOY

-SMNHERGK 2 ( QP LDRGOHIAP HIHANYH- DAY

BBBBBBEB
5HNM®BG3 7WEQ) CFFRXQADXHIVVKSSRIY) LQAXUIDGFH CCEOM DNVDUYDDH R 3$ WHVKSSRIY) H SHIHEH UDMG FRQUAKRGHUMCEON/ DAVDUYDDH DYHIXW VHRXUMEY DHIGFOGGIOWV ACHIWW 05
WH FOIQ@RGYHEHGAUE-GD/WIGQ)
5 HM®BG3 ( TXW VHXUMHY/ DYDME®! | RUVDB DVOUYDOH \RE3 ( TXW VHRXUMEY DAVDUYDOH  DYHDAW VHRXUMY FDQ QR BRI HUBHGHAUEHS DY DYDLME® | RUVDBA
( QP LDMGWHOCHLMP 32 WHMDAQ) CFRRXQADWHV DVOUYDOH DG WD LHG HIFK FRP SRGHQWR DCRKHUGCHIWP
5 HM®BG3 2 \WHIGRQ \MP LQYHAR HQV W3 2 \KHULQYHWMG DXHN

&XP XOWIH HIHVS GYVIF HY8 SRO$GOIR)

7KHSIRVIMRY/R $68 WXL WDAKH & RP SO 05S0 \WH TP HIEP HQW \WURXIK D PXP XADAYH H I HRADGYWE HOMR \WH & RQRICDAG 6\BMP HOV R ) LCDGALLC
3RMRID/R \WHEHILGAQ) R \KHI WO, HIUR DERSIRY 7 KHI RIBZ LQJ \BEG LEOMAUDM/\KHLP STRARQ\KH & RP S 1V &RQRICDMG 6\BMP HOAR ) LODADOBRIMR) DV D UK
R UFREQ) KPP XDWYH HI HRADGYMWE HOARQ- DO

6XPPDU R $68 7UDQUMRY, P SDRVRQWHE RORIGDMS 6V HOW
R ) LQDQAD0S RIMRY XSRS GROWRQ RQ- DX

LOP LARY

,QRUHDH ' HRUHDH

2 \KHULQYHUAMG DRV
7RECDIN
3RIA KRBV AYIGHI/
, QFRP H\B BV
7RECICELOARY
$ FRXP XOMERM-UFRP SUKHULYHLGRRP H BW/
5 HEGHGHILQQV
7RECHTXIW
7 REOICELMARYDQG HIXIW
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&KDQJH\R$ FFRXQMY 3RIAH/

7KLY VHRIRQ \KP P DU} Hv WH FOQIHY LQ RXUDFFRXQI) SRIFLHY XA |URP \WWH DERSWROR $ 68 DV Z HIDDV 0 XSCEDM R \WH FRP SRHOV R \WH I LQDGRDC
DA HOMCHLMP VIP STRAGE. WHERP SDQ V& RQRICDMG6\BAMP HOVR ) LODGADD RUMRQ SRR KO HY GARIEHG CERYH

$66( 76

Y Uf HGP DMUMAY WDAQU VD Q. | LOGADOMBAP HMCHLM FRP SUMHG R 11 H5 P DXUMIEY \KDADUH FOUIHG DADUYDOH 3URUVR \WH DERSWRQ R \WHIELS WHH
L] H5 P DM Z HIH USRUMG 1Q 32 WHUDAQ) CFFRXQADXAN DAIDUYDOH' 7 KA (1] H P DXUAY DUH SUP DO UHDMG R DAV DARADMG Z W FRQRIEDMS YDUCE®!
LOMIMNQMY | RUZ KL WHE&RP S0 VARHLOYHWR HWP DD HUDQG WH U-D HG QG XQUHDT HG.JD.QV DG GAWHY TRV DHIHHID R IVAAR FKOQIHVIQWHFRUASREQ)
QCEONY 5 HT) H5 D06 XQUHDT HG JDQV DG G ROVKHAH O HON DUH U-BRMG O3 2 \WHULGFRP H* - DG LQAMMNDGG AYIGHIGLGFRP HIURP \WHVH LYY HONLY USRUMG
1Q° 1 FAQYHWR HONGFRP H'

$WHV\KXSSRUMY H SHIHCRH UDMG FROMDRAKREHU CDELOMY DAYDLUYDOH LY WHQHZ \W@1 R WH | LCDGRDOWBAP HOAMDCH AP |RUP H® \N®(G3 7 UDAQ) CRFRXQADIHN
\XSSRUY LQXUDFH QCELMNY DAIDUYDOH' 7KLY [ LCDADOMBIAP HOAGCH MAP LQFOGHY LOMHAMG DAFV WDAFRQAAR (1] H5 P DMUME/ HIXW VHRXUMEY DQG \KRWRMP
LOYHR HON DG FDK HNXYDBONV WDAXSSRIWAHYEO SURSEN LFOGHS LQWH'S HIVHP HOADQG, QMEDRCDD, QIXUIGFHVHIP HONVZ KIFK DUHH SHUHEFH UDMG P HIQQ) \KDAKH
LOMHAR HOAUAXOV DARALDMG Z WK WHH SURGEW DUH H SHAG VR XGWP DMY CFRUKH VR FRQURKREHY 5 HT) H5 DG XQUHID HG JOQV D5 GWHY R WHH LOYHAR HOV DU
WBRAGLO® 2 \WHUILGFRP H DG LQMAMDIOG AYIGHIGLGRRP HIURP \WHVHLQHW HOWLY U-SRIMGLO? 1 FAQYHAR HONCGFRP HY

( TXIW VHRXUMY DWDLUYDOH LY WHGHZ \MBIR \KH | LCDCADOWEIAP HOMICH WP 1RUP HD \NBG3 ( TXWY VHRXUMAY/ DYDLOE® | RAVIDI DVOUYDOH™ $VDUAKOR \WH
DERSIRQR \WHWEELG HIXU VERXUMIEY SUYRAO UHSRUMG LO3 2 \MHUWDAQ) CFFRXQADAMANDADUYDOH  Z HIH UHRDMILHG R 3 ( TXUV VHRXUMEY DAVDUYDOH' 7 KHUWAN®G
ILCDADOWBAM HOADCHLMP LV FRP SUMAG R FRP P ROWIRAN P X\VD0! XQG KUY DG QRO UHEH-P CEG SUH HUHG VRN Z KLFK DUH FOUHG DAVDUYDOH 5 HO HG DOG XQUHOD HG
IO/ DG GRKHY RQ\KHH LOYHXR HV DU BERWAG 1O 32 WHULGFRP H' - DG GYIGHIG LGFRP H LV UHBSRMG 1Q 3 1 HALQYHWR HOALGFRP H RQWH H GYIGHIG DM 3URUWR \KH
DERSIROR \WHMWBEDLS | RUMH HTXUWY VHRXUMEY USROG LOWH | LCDADOWBA HONDCH WP | RUP HO \WBG3 ( TXUV HRXUMEY DYDLOEG! RADB! DAVDUYDOH' \WHDARADAG
QHNIDD) H5I 00/ DOG GV Z HHLGFOGHGLQ3 5 HIT HLQMIR HQIOQY GWHY  GHA DG \WH DWRADAG GHAXQUHIT H3JO.Q/ DG G Z HHLGFOGHGLQ? $ FRXP XOAGRKHU
FRP SUKHQUYHLGFRP H BW 3$2&,” ,QDEAWRYD Z WK \WH DERSMRQ R WHBIELS WH LG-ONIFDIRQR 277, | RUWHH LMW HOV LY (R RIIHUQHE-G D/DOR \KHH
LR HOVDHQRZ P HDXUHG DAVOIUYDOHZ W FKOQI HYLQ! UYDOHU-SRWWGLOHIQQIV

2 \WHULQYIAG DAV WHQZ, \W@BIR \KH | LDGRLOOWBAM HOAICHIAP | RP HO \WBG3 2 WHIGRY WP LOMWR HON |, QYRR HW SUMRAD USRIMG L3 2 WHUBQY
WP QMR HON Z HIH UHRODAL LHG \R 32 \KHU LQYHWAMG DAVHIV' 7 KH UAN@G | LQDGALDOMBIAP HOAMIGH P FROUMNV R WH &RP S0 Y QRQ FRXSRQ LOYHAR HOW 1Q / LP MG
3ONGHIKISV DQG / 1P WG / ICHOW &RPSOQHY 3/ 3V/ / &V RKHUWDQ RSHDMY NQAWYHOMUWY ZKR® RZGHG LMY HFOMBDOHABM GHUIYDRYH DAFV OQG RKHU
LOMHKR HON / 3V/ / &VILQAIAIN DUH DFFRXQAG I RUXMQ) HWWHKHHDXW P HKRGR DFFRXQIY) RUDNDUYDDHZ W AGQIHY/LQI UYDOHUERWG O3 2 \MHULGFRP H™ 3URUR
WH DEROWRQ R \WH WIELE WH &RP S DSSTHG WH FRWAP HKRG R DFFRXQIY) | RUFHAEIQ / 3V/ / &V LOMIIN Z KHD LW SDUGHYKLS LOMIANZ D/ FRMGHIG P LQRU 7KH
WEQELG HIHRYHD HIP LDMG WH FRUAP HARG R DFFRXQIY) | RUVGHVH HIXWY LYW HON 7 KH &RP SO IV LGFRP HIURP LYY HOVLQ/ 3V/ / &V CFFRXQIMG I RUXMQ) \KH
HIXWY P HKRG RKHWDQ \WH & RP SO0 1V LOYHAR HOWLQ RSHIDICY NMQAYHMUY LV LFOGHGLQ3 1 HAQYHAR HQNGFRP H” 7 KHFDUY LY YOOH R WHH LQYHR HOV LY Z UMKD
GRZ Q RUP SOLHG \R 1 DUYDDHZ KHQDGHRICHLQ YDOHLY FROIGHIHG\R EHRKHUWDD WP SRUDY |, QCBSOLQ) WHHIXW P HKRG LFOGQ) DMIAP HWRU2 77, \WWH&RP SIQ)
XV | LOGADOLQ RUP DARQ SURMGHG B WH LOYHWAMH JHIHIDED RO D RHVR WUH P RQN @) RUWKH LOYHAR HQW U-SRUMG DAYCLUYDDH Z WK FKOQIHY 1Q | DUYDOH UBRWG LQ
PXUHQNVDLQQIV \KH DARALDMG WD) HG DG XQUHID H5J 0.0V DG GWHY DHUBRWG QS 2 \WHULGRRP H' 7KH&RP SDQ. FROIRIEDAV/ 3V/ / &VIQAHVEIQRKHULQKEIGRHYZ KHH
WGP HEWR H HIAVHFRQURO RULYFROIGHIHG\WHSUP DY BHGHLADY R DYDULEGILQMIWVQMY 6HH1 RM | RUDGAMRIDOQ RIP DERQCERV® , ( V

5(9(18(6%1' % 1(),76$1' (;3(16(6

2 \WHU LGFRP H LFOGH WD) H5 DG XQUADT] HG JOQV RU WAV TURP LA HON UBRWAG DY 3) I HG P DMUMEY \WDAQ) © 3$ WHV \XSSRWY H SHIHTFH UDAG
FROUAKROHICELOMY DVDIUYDDH' 3 ( TXW VHRXUME/ DAVDUYDOH DGG3 2 \WHUQYHXAMG DAVHN \WDAZUHP HDUXUHG DVOLUYDOH



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

$GFOIMROR $68

7 KIVVHRIRQLY P HIQAR VHYHDY DO XSEMR. DG \VKRXGEHUWIGLOFRMGANROZ MK 1 RM  \RWH&RQRIEDMS) LQOGADDS\BAP HWIFOG-GLOWHERP SO0 V$ QX
SHBRWRQ)RP . IRMWH\ HUHBG' HAPEH ( 11 HARYH- DO WH&RP S0 DGROMES 68 SHHHIURP &RQACANZ WK &XRPHY 7RIF

XMQ) DP RAILHG BIRSHRAYHP HNRG 7KHFRMSUCASOIR \WVS$ 68 LV \KDADD HMY WKRXTS BFRIQ] H UYHHWR G-BIRAKHWIQI HUR  SURP MHG JRRGY RUVHIYIER/\R
PXWRP HY LQ DQ [P RQAKDALH GV \WH FROUGHDNRO\R Z KLFK \WH HIWV H SHAW R BH HOM®G LQ H FKOQIH | RUWRVH JRRGY RUVHIYLEHY 7 KLY FRUH SUKGALS! LY DRHAHG YID
CSSTFDMRQR DI LYH VRS UHYHMHUHFRIQURQP RA-ORDAY GGG Z MKLQWHS 68

7KH} Z D/ QR P DMUDOLP SCRAUR \WH | LCDCADOMBAP HOV DAKH GOM R DERSIRQ R \WMV$ 68 7KH SURGHRIYH LP STRASUP DU TH HAW UAYHXH WFRIQURQ SRIFLHY
SHABQQ) R \WH &RP SDQ 1V LOYHWR HAP DD HP HQABXMCGHW 7 KLY UHYHOKH LY FOWA LHG Z WL \KH 3 $ WWHAP DQIHP HOADQG VHYLFH THY @CH WP LQ WH &RQRICDMG
GVIMP HOVR 2 SHIDIRY/ $ GRONROR KLY MBEDLE KDY QR LP STRARQ UHYHOA UHDMAG R | LDQRLOCLOMKP HOWV DG LOQWKUIGFH FRQMFW \RP HR Z KIEK P D BHUH GRMGZ LMQ
3 WHAP DQIHP HONIQGVHIYIFHIHY - JLYHOWDAKHHWSHYR . UYHQMHYZ HIM\SHALLFDD \FRSHGRAWR WLV/S 68

3% WHAP DI HP HQADQG VHYIFH THY - SUASDED LGFOGHY DAHAEDHSE DAHAP DEDIHP HQATHHY Z KUEK FRQMAH\R EH UFRIQ] H5 LQWH SHIRG LQ Z KIFK \WH VHLYLFHY D
SHIRPHG DQG SHURWP DORHEDHG LGRHQIWH [HY 8 QGHUWH SUMRA® H MM JXAIFH \WH &RP SO0 WFRGHG SHIRWP OOFH EDFG LGRHQIYH | HH UYHDH Z KHD \KH
FROUPMIOWP VR \KH DAFAP DRI HP HOATHH DUIDGY HP HQAZ HIH DI LHG \KFK \KDAKH SHIRUP OGFH | HH Z DV QR GRIHUNKEMPAR FOY EDFN RUFRQMIHR 8 QGUMH G
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SURJSHIRG P RXQNVKDYHEH-QUFDWI LHG\R FRIRP \R PXUMMSHIRG SUAHBIRD

5 HD@ HG, QR HOW CLQV / RAMY 1 HW
7 KHIRIBZ 1Q) \EEGIVHIVI RW 3 5 HIT) HSLOYHAR HQNIOQY GWHY GHAY B\ LMW HOANSH | RAKHSHIRG/IQRFDMS

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
-XQH -XCH

IOP LRV
) L[ HGP DXUAY

( TXW VXU

&RP P HIADCP RV HOQGRKMHGIY
, QMHR HOAB-OCHUTM

13VI &V

" HIYDIYH/

2\KHJ

5 HIO} HGLQYHAMRY QDY BRWHY CGHWV

BBBBBBBBEB
, GROGHVI L] H3P DMUMY VHRXUMEY RO LHG DV DYDIOE® | RIVDBIDG KHS R P DXUMW DQGH FOGHVI L] H3P DMUNY VHRXUMEY FIOMI LHG DABAQ)
(1HAYH- DAY WD H3J0.Q/ QY RQHDXAW VHRXUMI/ DUHUHFR GH5Z Q3 2 \MHULGFRP H’
, GFOGH/WHKHG HG WP VRIVAAQ XM\ Q) | IUYDOHKHEIHIFFRXQIY) UHDMRQKISY

1 H/8 QU HG* DOV / RAY RQ, QAR HONZ WKLQS$ 2 &,
7 KHI RIBZ LQ) \BEGIVHIVI RW GHAXQU-DT] HBJOQV QY RQLOMWY HON DVR WHEM/LQAFDMG
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-XH

' HRPEH

QP LR

) L[ H5P DMUMW \VHRXUMNY DYDOE®! | RDBR Z W2 77,
) 1 HGP DMUMY VHPXUMY DYDAOEG | RUNDD?  DORKH
( TXW VHRXUMYY DYCIDE®! | RUVDBA

" HIYDMWH/GMIDAMDVFDK | BZ KHEIHY

2 \HULQYHR HOV

1 HXQUDT] HEJOQY GWHY RQLOYMHKR HQV

BBBBBBBBEB
(1HARYH- DAY XQUDT H3JIOQ/ QWY RQHDXAW HRXUMIY DHUHR GH5Z WWQ3 2 \KMHUGRRP H'
) RUP RHLQRIP DIRQRQFDK IGZ KHIIH/ VHH1 RM

$VR -XH WHIHZ HHGR QUKQUDT HEGWH/RQKHTS VR P DXUMY VHRXUMAAKDAZ HHSUYIRA® WM HIHG1 URP DYDKDEG! | RUNIBH , GFOGHY QGUKQUADT] H5.I 0QV RQFHBQNR QAYHMUA/ARDATUH DM LE

LQDMHDIG DHLCFOGHE10? 2 \KHUDRHN
5 FBXUKDWHS$ JUH-P HOWDQG 6 HRXUMWY/ HAQ)

, QWHQRP DOFRAUHR BEXMCHV WH&RP SR VHTY VHRXUMHY XQEHUDI WHP HQV R UHBXURKDVH DG HOMY LQR VHRXUMY GRE Q) WEQLRNRYY 7 KH | RTBZ L) \RE® VHV

1RUN \WWHFRP SRAMIRQR 2 6 HRXUMHVARG XQEHUDI UHP HOMR UHSXUKDH™ DV \WHAEWMYIQAFDMS

-XH " HHPEHU

5 HP DLQIQU & RQADRAMDCD DXUMH/R 5 HP DLQIQU & RQADRMDCD DXUMH/R
WHS JUHP HQNV WHS JUHP HQW

2 YHIQIKW 2 YH.QUKW
& ROMXRXY 8SW ' DV 7REO & ROMXRXY 8SWR ' DV

7REO

LQP LA@RY
8 6 7UDKY FRXUMH/DQGREQIDMRY/R 8 6 JRYHIP HW

DAKRUIMAY/ DQGDIHAHY

8 6 FRERIDMSXECE \FRXUMKY/

) RLIQFR SR IDM SXETE \HRXUMEY

5 FMGHQMICP RYSD)H ECANHGVHRXUMEY

( TXAW VXU

7REDHXUMHNRT XQELUDI B HOMR
WBXUKDH

BBBBBBBBEB
7KH&RP SI) AGQRKDHDQ DIUHP HQVZ W WP DQQ) FROAFMICP DMUMYY/R ML GO VRUIJWDMI DVR WHEDM/IQAFDAMG
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7 KHIRWZ LQJ \RE® \HVI R WH FRP SRMRQR 3 & DK FRODMIBO RUGDCHG VHRXUMWY - Z KK UHBUHVHQIV \WH CCELAOW VR UAML0Q FOK FRODWLIDOUHHYHG | RUWH | RBZ Q)
WSH/R VHRXAUMW/ GOCHS DVR \WH@MYLIQAFDMS

-XH " HHPEHU

5 HP DLQIQY & ROACAMDCD DXUMH/R 5 HP OLQIQU & RQADRNDCD DXUMH/R
WHS JUHP HQV WHS JUHP HQV

2 YHIQIKW 2 YH.QUKW
&RQMXRXY 8SWR ' DV 7RED &RQMXRXY 8SW ' DV 7RED

QP LaRY/

8 6 7UDXY \HHUMA/DIGREQIDIRY/R 8 6 JRYHIP HOW
DAKRUMA/ DOGDIHARY
2 EDIROVR 8 6 WAV DQG\KHUSRONTOXEGYMRY/
) RHIQIRYHIP HNERQB/
8 6 FRSRIDMSED HHXUMA/
) RUJIQPRSRIDM SXETE \HRXUMA/
5 FUGHONICP RV H ELANHGVHRXUMA/
( XU VEEXUMEY
7RICFDK FRIDMDO RUGDGHG\HRUMAY

BBBBBBBBEB
7KH&RP ST} AGQRKDHDQ DIUHP HQVZ W WP DQQ) FROAFMICP DMUMVA/R LW G VRUIJWDMI DVR WHEDM/IQAFDAMG

9$5,$% ( ,17(5(67 (17,7,(6

,QWHQRP DOFRXAUHR IWIRMYMAY \WH&RP SIQ HOMY LQR UHIMRQKLSV'Z W YDURXV\SHADOSXUSRH HMMNY DG RKHUHIMAKDATUH GHHP HE\R EH YOULEGILQAMAIN

HOMWY 29 ,(V ) RUDGAMRDOQRP DIRQ VH1 RM  \R\KH&RQRIEDAG) LDIADO6\BAP HOVLFOGHSIQWHERP SO0 VS QOB FBRWRQ) RPP . | RUMH\ HOUHIGHS
" HHPBEU

&RORICDME9 DUDE®, QMY QN

7KH\IEG! EHBZ UH GRW WH FOWY LQY TP RXQADQG EDDQRH \KHNFCBIRQ LQ Z KIFK WH DWHV DG (CELOMY R FRQRIEDMG 9, ( V OH WERWG 7 KH CCELOMY SUP DUO
FRP SUMH REQI DIRQY XQE-UGHEWQWIKP HONMKHGE, \WHO , (V 7 KHFBEAWRYR WHHO | ( VER RADYH UFRUHR WHERP SO LOH FHWR WH DAV FRQEEGHG Z MMQWH
9,(V

&RQRIEDMEY , ( VIRUZ KIFK WH
&RP SDQ VWWH, QY HOW
0 DIk 2 WHJ& RQRICDMGY , ( V
-XCH “HPEHU -XCH “HHPEHU

QP LARY

) [ H3P DXUMI/ DDAOE® | RUDBI
) 1 HGP DMUMY KHIB\R P DXULY
) [ HSP DMUMK/ WDEQ)
$ WHVXSSRMG) H SHIHFH UDMG FROMPKRGE-UICEL QMY
( XU VHRXUMEY
&RP P HADCP RV HOGRAM-UGD0/
2 \KHULQYHUAMG DRV
&DWK DQGFDK HTXLYDBOV
$ FROGHGLOMXR HONGFRP H
2 \KHUDAHV

7RICDAHVR FRORIEDAMG , (V.
2 \MHUQCELOMWY
1 RAWVIMWKGE. FRORIEDMEY , (V

7REDICAMM/R ARQRIEDAMEI , (V
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BBBBBBBBBB
SURJSHIRG P RXQNKDYHEH-QUFDWI LHG\R FRQ RIP R PXUH/SHIRG SUAHBIRD 6HH1 RM | RUDGAWRIOQ RIP DIR)
7RECDMIVR FRQRICDMGY , ( VUHGRV P ITRQOG PIARQDVR -XH OG' HHPEU UASHAHD WHDWG\R , ( VZ KRH EHH LADOIQMAN DHZ KRD RZQHGE FRQRIEDMG
\EMGDUH/
5 HRXUHLY QP IAGVR\WHDXHVR WHUASHRIYHY ,( DIGGRVQRW \WIGWRWWHIHHICFUHEWR WHERP SIQ $ VR -XCH DG HHPBEU WHP DMIMA/R \KHAHRED DARQ/Z HHIUDMAKDQI LYH
\ HLWY

8 GFRORIEDME9 DUCE®!, QALHAY QMY

7KH&RP SO KDV GHRMP LGHG WDAMY CRAKH SUP DY EHHIADY R FHMEQ , ( VIRUZ KIEK A/ \WH LYW HWP DEIHJ 7KH&RP SIQ VP IPXP H SRKUH\R BW
UAKEM [URP LW UHIDNROKLS Z W XQFRQRIEDAG 9 , (VI RUZ KLFK LA/ \KH LOYHWR HOAP DRI HULY QP WG R LWIQMHIR HONQWHO ,(V ZKIFK ZDY P LARQ DG

P LR DV XCH DG HHPEHU UASHRIYHD 7 KHVH LOYHXR HOWV DUH UH GRMG L) L H5 P DIMUANY DYDMDEGH | RUVDBY™ ) L[ HG P DXUMEY WDAQ) ~ 3( TXW
XUV DQG3 2 \WHULQYHAG DAV 7 KHIH DUH QR CCELOMY DARADMG Z W \MHH XFFRORIEDMS 9 , (VRO WH &RP S0 V8 (XA, QMIP & RQRICDMS 6\BM HOV R
) LDADCBRIMRQ

, QWHCRUP DOFRUIHR WP \WH&RP ST Z @RI/ 3V/ 1 &V Z KIFK LOFOGHKHEIHIXQB/ SUYDMHIXW | XG5/ D06 WHIOHNEM UHIDAGI XQB/00GP D RUP D
QRABHO,(V 7TKH&RP SIQ VPO P XP H SRKUHWR GW RQ\KHH LOHWR HOV BRI 9, ( VDIGQRQY, (V LV QP WG\ WH TP RQAR W LQYHWY HQA7 KH&RP SO WU LY
WHH LOYHAR HOWV D3 2 WHULQYHAMG DAV DOG WP O LPXP H SRUKUHVR G DRWRADAG Z LW \KHH HOMWY Z D/ P LARQ G PLARQDVR -XCH 0%
" HPEHU UASHRHD

,QDEAWRY LQWHQRP COFRUHR W RN WH&RP SDQ. Z LADIQYHWAIQ KPS LOYHAR HOV LGFOGQQ 9, (VIRUZ KIFK LAY QRAKH LOYHAR HOAP DCDIHU 7 KHH
WKPMUHG LOMHE HW WSLFDED LOAIMO 1] H5 LGFRP H LAWY HOWV DQG DU P DQHG B \MLLE SOV DQG LGFOGH DVHAEDANHG VHRXUME/ FRP P HIACOP RWWOJH ECANHG
\HPXUMNAY DG UAGHQINOP RWDIH ECANHG VHRXUMAY 7KH&RP SIQ VP O LP XP H SRUKUH VR BRI RQWHH WIKRAMUG LOYHWR HW ERN 9 ,( VDG QRQ9 , ( V LV AP WG VR \WH
P RXQAR IWIQHXF HQVBHH1 RM | RUGHEY WICLEQ) \WH FOW LQ) TP RXQNV DJG FOWILEDARQ R WHH DIV 7KH&RP SIQ KDV QRASURYLGHG P DAMUIDO) LCDQRDORURKHU
\XSSRIVKDAZ D/ QRAFRQUEFMITD UHTXLLHG\R \MHVHWIKAMUY 7 KH&RP SDQ - KDY GHAP LGHG\WDAWWY QRAKHSUP Y EHHLADY R WHH KR/ GHR WH | CRAKDMNRHY
RVRQUROMHH MY

" (5,987,9( ,167580 (176

7\SH/R "' HIYDIWYH, QWKP HOWVDQG' HIYDWHGE\RDWI LH/

7KH&RP SDQ XM H YDURXY GHLIYDRYHYLOWIKP HWDQG\MDAILE/AR P DIHIWUMN &RP P RID XVHG GHIYDAYHLQKKP HOVLGFOGH BXVIHQRAGHHAOU® P LAMG\R
, QMANDMARQMRN [XMUBY \Z C5V ROMRYY \Z CHMRYY FOBVOGGI GRY

( TXUW FROMFW | XU RONRQY DOG\RBCHMO\Z D5V

) RMIQH FKOQHFRQAMFWV XU ROMRY |RZ OB/OG\Z LBV

SUEWROMFNV MQIGIDGIQH U HHIFHFUHAVEH DXOVZ C5V

2 \WHUFRQMFW \R BHOQRXHG 3 7% |RZ DG FRUAW GDQFRP P WY HON HP EHEGHG GHLYDAHYDQG\ QAHIF JXOUDQM-GLOYHIE HOWVRQMFPN 3* | &\

+H +H +H H H

) RUGHELBGLQ RUP DR ROWH/H FRQMFW DG \WH UHDMG DALY VHHL RM R WH & RQRICDMS ) LDQRDCB\BAP HOVLGFOGHG LOWH & RP S0 V$ QA6 HERWRD
YRP . IRMH\HIUHGG HHPEHU

3UPDY 5MWVO DQDIHGE ' HIYDIH/

7KHVIEGIEHBZ SURMGY/D\KP PN R \WHJURWQRIRIICEP RXQAIGG | LUYDOHR GHUYDWH/FROMFWE. \WHSUP DY XQ@EH®LQ UMY H FOQQ) HP BHEEGGHIYDIYH/
DQG DARADMG UHQKUIGFH UFRYHIEGY 0 0 GHUYDIYH LOXKP HON FRQELQ P XEISG! XQGEHOLQ UMV 7KH | DU YOOH CP RXQN EHBZ  UHSUAHAKH JURW | DU YDOH R
GHUYDAYH FRQAMFW SURMRVEN.GY) LQR CFFRXQAKHCHMGY HIHRVR P DAMUGHMG) DIUHP HOV FDK FRODMDODQG QRO SHURP DFHUM 31357 7KIYVQHNGY [P STRABAKOV
LQVREDGHLYDMYH DAV R P LARQ DG P LARQDVR -XH 0G' HPEU UASHRARYHD DOG\REDGHIYDIYH CCE QIR P LAIRQDLG

P LARQDVR -XH oG HHPEU UASHRIYHD UH ORMGLOWHS CDXAWS, QMIP & RQRICDMG6\VBM HOVR ) LOOGADDBRMRD
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-XCH

3UP D) 8 QGHDIQ) 5 N, QKP HWZ\ SH 1 RARIO

* LRW) DU9DOH

$WHV / \DEIOAH 1 RARDO

* LRW) DU9DOH

$WHV

/ \DEIOAH

" HLYDAYHY BLIQDMS DV+ H3JHS FIRXQAQ)
, QUAXP HQV

, QMLHB DM

, QMG DMEZ LBV

) RHJQ&XUHRA

) RHIQ&XUHR ) RZ DB/

&XUHRA , QMHE DM

) RMJIQ&XUHR 6Z5V

QP LaRY/

7REO XDO\ 1QJ + HEIH

" HLYDAYHV1 RM XD\ LQJ DV+ HEIH
$ FFRXQUQ) , QWAKP HQV
, QMLHIB DM

, QMG DMEZ LBV

, QRLAWS DM) XM

, QMM DM2 SIRY/

, QMIWB DM) RZ DB/

) RIHJQ&XUHA

) RHIQEXUWHR ) RZ DB/
) RHIQEXUHR 2 SIRY/
&XUHRA , QMHINE DM

) RMJQ&XUHR 6Z 5V
&UHAW

&UEW HDXWBZ DBV

( TXW

( TXW) XU

( TXW2 SIRY/

7RIBCS HXD6Z BV

2 \WHJ

2\KHJ

6\ QMHAE* | &V

7REQL RQ 4 XDO\ 1QJ ' HLYDAYH/

7REO HLYDWH/

BBBBBEEBBB

([ FOGVH? B-EGHE GHYDIYHY DQG DARADMG UHQXUDGAH UHRYHIIEGY Z KIFK FRQIBIQP XABBIXQEHOLQ) UMWV 7 KHIDUYDOHR \WHHHP BHEGHG GHIYDAYH/Z DVDCHMIHOW R

DVR -XH DQG' HHPEHJ

UASHARHD SUP DU LFOGHEIQ®) XMHSRIA BHHIW

P IIRQDGG PIEORQ

32 \KH) SUP DU LGROGH/GHIYDIYHFRQAEFW XVHG VR EDDIGFHWHE RP ST VVBOERQI HYLW DG P RUBIA UM 8 QGHAMHVHFRQUIFW WHERP ST 1VIDQGWLY FEESHE DARHGRIRDCLP RXQV

0 RWR WH&RP SO0 IV GHUYDAYHY GR RADDM | RUKHEIHDAFRXQIG) | RUYDURXY WHDRQY ) RUH PSB! L GHUYDIYH\WDAHFRGRP LFDD KHEIH HP BHRGHG GHUYDIYH/
CRQRANOD\ | RUKHEIHCFARXQIY EHFDXVHRKDQIHYLQWHI QUYDDHR WHHP EHEGHG GHUYDYH/DUHDDHG. WFREGIQGHAGRRPH LU GHIYDAYHAKDADH X H5D/P CAR
KHEIH/ R WH &RP SO0 TV H SRWKUH VR YDURXY UMW WSLFDDD GR QRO | RUKHEIH DFARXQIY EHFDAH \WH GR QRAP HHAAKH FUMAID UHTXLLAG XQEHU SRMRIR KHEJH

CFARXQICY KBV DG LLL WX QRHIF* | & Z KIFK DUHSURGAVMBERHGHLYDAYHY GRQRADDT DVKHEILQ) LOWMKP HIVXQBHUKHEIHOFFRXQIY KBV
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2 11V $ WHNVDQG/ LDELONY

7KH I RIBZ Q) \BEG! SUAVHIIV UHFRIQ] HE GHUYDAYH LOAKP HOV H FOGQ) HP EHEEHG GHUYDIYHY DG DARADAG UHQXUIIGH WFRYHIEGY DG WHSXUAKDH DQG UYHIH
WHBXURKDH DI UHHP HQVWDADUH R N VANQ\WHS (IXGWS, QMIP & RQRICDMS 6\BP HQVR ) LADGADDBRVMRY DG RUDUH\XEVRAR DQ HY RUAHTEG! P DAMJGHNG) DUDQIHP H
RUMP LOUDI WP HOMWASHRAIYHR Z KHMHAKH DUHR VAAQWHS XQWS, QMIP & RQRICDAGE\IAP HOVR ) LADGADCBRIMRY

- XQ—|

* (RW 1HV
* (RW $P RQV $P RXQV
$P RQVR 2 [IVHAQWH SUHHMWGLQ
5 HRIQ) H3 GVIMP FON WHEVBAP HON ) [GDGADO
) LQDQADO R ) LODGHDO R ) LODGADO , QIKXP HOV 1V
, QUAKP HOV 3RMRD 3RMRD &RMMDO $P RXQN
QP LaRY/
2 11\HAMQJ R ) LODGADCS WAV
' HIYDAYH/
6 HRXUMHY SXUKDVHE XQEHUDI UHHP HAMR URHD
7RECDMV
2 [I\HAMQJ R ) [QDGADO LDELOARY
' HIYDAH/
6 HRXUMH ARG XQE-UD) UHHP HQAR UHSXURKDH
7RECICHOMWY
" HHPEH
* IRW 1HV
* (RW $P RXQV $P RXQNV
$P RQNVR 2 INHAQWH 3LRHOMGLO
5 HRIQ] H3 SVIMP HONV WHBVIWP HONV ) [QDGADO
) ICDGHDD R ) IOOGADO R) LODGADO , QUAKP HOW 1HV
, QUANP HQW SRIMRY 3RIMRQ &RIMDO $P RXQW
QP LaRY/
2 1IVHMQ) R ) LCDQADGS WV
' HILYDRYH/
6 HRXUMHY SXUKDVHG XQEHUDI UHHP H/MR UHHD
7RECDMV
2 [I\HAMQJ R ) [QDGADO LDELOARY
' HILYDRYH/
6 HPXUMIRARTS XQEHUD) P HOAR BEXUADH
7RECICHOMWY
BBBBBBBBEB

$ P RXQWVH FOGHWHH FHWR FRODMMDOHHYHS SBGIHG I URP \RRWH FRXQIMBDMY

) RUIQRP DIRQ WIDLEQ) \WH WKW R R IVAADARADMS Z W \KH GHIYDAYH DAHV DQG QCELOMY 1Q \WH \BEB! CERYH WHH 32 &RXQMEDW &UHEWS W BHBZ ) RU
VHRXUMIY SXUFKDVHG XQG-UDI UHHP HOW R UAVHIDDGG VHRX UMY \RTS XQEHUDI UHH-P HOVR UHSXURKDUH \RH&RP SI) P RQVRY/\WH YOOH R \KH VXMWY DQG P DQEIQY FRTDALIO
DVIBSURSUDM \R SIRMAND CQWNFBEW] SRKUH ©  KHIHWHERP SDQ KDY HRMG LQR U-EXURKDVH DQG UADB DI UHHP HQWZ WK \KHVEP HFRXQIMEDWY LOWHHYHOAR GH DXOWKH
&RP S ZRX@ JHHDD EH SHP WG W H HAVH WKW R RIVHV) RUDGIWRIDIQRP DIRY R WH &RP S0 1 CFFRXQIMY) SRIA | RUVHRXUMEY W-EXURKDH DGG UADB
DIUHP HOV VFHL RM  \R\KH&RP SO0 V& RQRICDMS) [COGADOS\BM HQVIGFOGHGIQ\WWHS QOO0 FBRWRQ) RP . [RMWH\ HIUHGG' HAP B
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&DK) BZ ) DUIDXHDQG1 HVQWWE HOM HEIHY

7KHSUP DY GHUYDIYHLQKKP HOVXVHGE, WH&RP SIQ LOIWI DUYDOH FDK | BZ DQG GHAQYHWY HOAKHEIH CFFRXQIY IHIMRQWKLSY CUHLQMIMNDM\Z L5V FXUMHER
\Z CBV DG PXAUHR. IRZ OB 7 KHH LOAKP HIW DH RID GHLIQDMS | RUKHEIH CFRRXQIY LQ LOXNRHY Z KHIH \WWH DESURSUDM FUMMUD CUH P HAV7 KH &RP SDQ. GRAY GRWKWH
1MUY RSWRQY FUHAWHTXW RUHP BHEG-GGHUYDIYHY/IQDQ R IWI DUYDOH FDK | GZ RIGHAQYHKR HHEIHOFFRXQIY) UHIMRQKLSV

7KH I RGBZ Q) \BEB! SURVLGHY \WH [ LD DOWBMP HAFTDA LEDNRQ DQG LP STRAR GHIYDAYHY XVHG LQ TXOM L QG QRO XM LQY KHEIH BHIMRQKLSY H FOQQ) \WH
RIVIAR WHKHGIHGWP LQDQH | HAYHKHEI HUHIMRQKLS

7KUHO ROMV( QGHG- XQH

, QMHW
5D H &UHEWGTR

, , OMHW
| RRHY/ QFRPH JQFRPH ([SHOH YD $28,
QP LaRY/

" HLYDAYHY BLIQDMS DV+ H3JHS FIRXQAQ)
, QMXP HOV

) DLUYDOHKHZIHY

, QMUK DM

SXUHA
7RB0 QUYDOHKHIHY

&DK 1BZ KHIIHW/

, QMUK DM

SXUHA

SXUHR , QMIWG DM
7RICFDK | GZ KHEIH/

1 FNQYHIR HWKHEIHY

SXUHA

SXUHR , QMG DM
7RBOCHAQYRAR HOKHZIHY

" HLYDAYHV1 RV XD\ LQJ DV+ HEIH

$ FFRXQUQ) , QWAKP HQV

, QML DM

SXUHA

SXUHR , QMG DM

&UaEwW

(W

2\MHJ

(PEGIG HIYDMH/
7RBOGRQ TXOM\ LQY KHGIHY

7RED
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61 0 RQNV( QEHG- XQH

, QMHIV
5HX HG &UHAWG\R
, QYRR HOV 1HV 3RIA KRTHM

/ RWEV " GRPH JOFRPH ([SHOH YDDCHY $28&,

" HLYDAYH HLIQDMG DV+ HEJHS FIRXQAQ]
, QUKP HOV

) DIWYDOHKHEIHY

, QMIWE DM

SXUHR

7RO DUYDDHKHIIHY

&DKIGZ KHIIHW/

, QMIWB DM

SXUHR

SXUHER , QMIWG DM

TRUCADKI®Z KHIIH/

1 FNQYHIR HOKHEIHY
SXUHR
SXUHER , QMIWG DM

7REDHNQYHR HKHGIHY/

" HLYDAYH/1 R XD\ LQJ) Dv+ HBIH
$ FRXQAQ , QUAXP HQW

, QMBS DM

SXUHA

SXUMHER , QMIWE DM

&uaw

( TAW

2\KHJ

(PEEEG HIYDAHY

7RBOGRQ TXOM\ LQY KHGIHY

7REO
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7KUHHO ROMV( QEHG- XQH

, QMHW
5 HDQ HS &UHAWGTR
, QMHWR HOV 1HV 3RIA KREGHM|

, , QMHAV
| RAHY/ L QFRPH JQFRPH ([SHOH YOO $2&,

1QP lGRY
" HLYDRYH/ BLICDMG Dv+ HEIHS FRRXQAQ)

, QMKXP HONV

) DLUYDOHKHZIHY

, QMUK DM

SXUHA

7RO DUYDDHKHIIH/

&DKI®Z KHIIH/
, QMG DA
SXUHR , QMBWE DM

7TRECADKI®Z KHIIH/

1 HNQYHIR HAKHEIHY
SXUHA
SXUHPR , QMG DM

7REDHNQYHF HYKHEIHY/

" HLYDAYH/1 RV XD\ LQJ DV+ HEIH
$ FFRXQUQ , QWAKP HQV

, QMUK DM

SXUHA

SXUHR , QMIWG DM
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(AW
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61 0 RQMV( QaHG- XQH

5HX HG

| RWH/

1HV
QP H

YDAV $28&,

" HLYDAYH RLIQDMG DV+ HEJHS FIRXQAQ]
, QUKP HOV

) DIWYDOHKHEIHY

, QMIWE DM

SXUHR

7RO QUYDOHKHIIHY

&DK I®Z KHIIH/
, QMIHNE DM
SXUHR , QMIWE DM

7TRAUCADKI®Z KHIH/

1 HNQYHIR HOKHEIHY
SXUHA
SXUHER , QMG DM

7REDHNQYHR HKHGIHY/

* HLYDAYH/1 RM XD\ 1Q) Dv+ HEIH
$ FARXQAQ , QUAXP HQW

, QRN DM

SXUHRA

SXUHR |, QMIWG DM

&uaw

(TW

2WHU

(PEHEGG' HIYDIH/

7RBOGRQ TXOM\ LQY KHEIHY

7REO

BBBBBEBBB
$ P RQVAGHHIHGIO$2 &,

Y ROWHMI P ROV HIEG -XQH \WH LCH | HRRYH SRIRQ R GHLIYDIYHY DFFRXQAMG | RUXMQ) KHGIH DFFRXQIY Z D/D@RWR
HG-G-XH WHLCH | HAYH SRMRQR  GHIYDAYHY DFFRXQAG | RIXMQI KHEIH DFFRXQIQY Z DV GHP LGP VAR WH&RP ST IV UAXOVR RSHIDIRY $ GR WHHZ HHQ@R
P DALICOCP RXQN UFDMLLHG LOR HIQQIV UHDMY \R LOWEZRHY 1O Z KLFK \WH &RP SO QVARQIMXHG FDK | B2 KHEIH DFFRXQIG) EHFDXAH \WH | RUMFDAMG WIQERRQ GG QR
RAPXUB\ \KH DQIALSDMG DM RUZ LMLQWKH DEAUMRDONP HSHIRG SHP IWHGE\ WHDAKRUMAYH I XLEDGRH! RAWHDFFRXQIG) | RUGHIYDYHY DQGKHEILQ) |, QOBAMRY \WHHZ HH

QRLQXNFHVLQZ KIFK WH&RP S QARG | UYDOHKHZIHCFFRXQIY GHWRDKHEIHGI WP FRP P LW HQMR GRQIHUTXDDN 1Q) DvDIRUYDOHKHIIH

SUHHIMGEHBZ LVDUWRORZ DGR PAUHYBHIRGFDK IGZ KHIIH/IQ$ 2 &, BHRIHWY H/

YODHH ' AP BV

1 HABH HIHGIDQY R RQFDKIGZ KHIIHVIURP -DQMY  \R-XCH

$ P RXQAHFOWI IHELOR PXUHMAHIRG HIQQIV
YDDHH -XCH

QP LaRY/

P LORQ DG I RUWH [ P RQKY
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7KHAKOQH/IQIDQUYDOHR DK 1GZ. KHEJHY DUH GHHIHG LQ$ 2 &, DG DUH LGFOGHE 1Q3 1 HAKQUHDIT HG LYW QMDY Y LQ WWH &RQRIEDAMS 6\ HOV R

&RP SUKHLYH, GFRP H WHH P RXQNDUHWH UM LEG\R HLQQIVZ KHOWHKHEIFG WP O HRVHILQQIV 8 Q) -XCH YOOHY WA/HAP DAGWDADSUHE JOQR
CSSWF LP DMD P LARQZ [@EHUFDWLLHG I BRP $ 2 &, \R HLQQIVGAUQ) \WH\KEVHTNXHAE HYHP RQKMVHIEQ) -XCH RIVHAA [P RQNSHWIIQQ) \RWHKHGIHG
LAPV

7KH&RP SIQ IV H SRXUH 1URP \KH XD 1Q) FDK 1Z KHIIHY WH GFW YDUCH@N R IXWUH FDK 1GZ V 1Q IRIHIQ PXUHER [P RXQN UHDWS R BRI WH | RIHFDUMG

WEQRNRQY DG WH UFHSWRUSD P HWR LOMIAMRQH MY | LCDQRLDOLQWKP HQW $ VR -XCH WHP O IPXP GQIWR WP HRYHUZ KIFK \WHHFDK |2 KHGIH/ O
RAMDQEQ) ZHM \HWYDEG |\ HOWUASHRRYHD

) RUH [ HARYH QAT HIAKHEIHY WHDP RXQNV EH RUH CSSIFTEGIVY] HY UHFRLEHS L WH FXP XOUYHWIQUMNRQ DOWE HWFFRQZ \WMQ$ 2 &, ZHH P LARQOWG
P LARQDVR -XH DG HHPEU UASHRALYHD

&UHIW HIYDRYH/

QURWAHIYDRYH/ Z KHH\WH&RP SO0 KDv'Z UMK FUHAVELRARNR RO DMQIBI TP HUH HIHIFH KDGRAMBACQ) QRIRICIP RQNR PIIRQDYG  PLARQD/R

-XCH DG’ HHPEU UASHRAYHD 7 KHH FUHEWGHIYDAYHY DH BERWG DNOUYDDHD/DQDWHAR PIARQDG  PLARQDVR -XH DG
" HPEU WASHRAWHD $VR -XH WHQRIRQIOEP RQAR WHHFHEWEHIYDAYH/ KIGWHIRTZ1Q) 1$,& DAYV PLARQIQLS$ ,& PLARQLO
1%,& PIAURQIQL$,& PIAOROIQL$, & PIROIQ1$,& DB PLORQIQLI$,& 7KH&RPSDQ KDVDOBR Z UMKD FUHAVSIRMANRY RQ FHMEQ LOH
UH HIHIAHY Z W GRARCDOCP RXQWVR P LARQ DG PLARQDVR -XCH DG’ HHPEHU UASHRAYHD 7 KHvH FUHAWEHIYDIYHY DUH U-SRIMG DDLU
YOOHD/OQDWHAR ~ PLEORQODQG P LARQDVR -XH DG HAHPEU BASHAHD $VR -XH WHCQRIRQDOEP RXQAR WHH FUHEWEHIYDIYHY
KOGWHIRGZIQ) 1$,& DYV~ PLARQIQLS,& PIRQIQ1$.& OB  PLORQLS$,& 1$,& GAUIQDIRY DUHEDHE RQ\WH GZ FADME MQIGI QP H
UH HHFHIGFOGHGLOWHLQEH

7KH&RP SIQ VP O LP XP TP RXQADAIMN XQGEHWHH FUHEWEHIYDAHY HNXO WH O RUHP HMRGHG QRIRIDOTP RXQN DG DWKP H/AKH YOOHR \WHXQEHDOLQ) BHHHFG
HRUMI/ BHRP HZ RUKBW 7 KRHMQIGIQEP HRUHEWEHIYDAYH/KDYHP DMAA/R GWAKDD \ HOY Z KIGIWH FU-EVEIRARNRQROWHLQG  UH HIFHKDYHP DMUAY/R GW

WD\ HOY

, QOEAWRQWR Z UMEY FHEVBIRMAIRY \WHE&RP SIQ KDV SXURKDHG FUEVEIRMAIROXMQ) FHEWEHIYDIYH/LQREHAR KHEIH\SHALLE FHEW] SRKUVIQWHERP SIQ W
LOMHAT HOABRIMRIR $ VR -XCH DG HAHPEHU WHERPSI) KOG PIORQDYG  PIARQR RAMBQEQ) GRIRICIP RXQVUHRWG DVDUYDOHDYD
CHOVR PIAORQDYG  PLARY UASHRHD

&RXQMEDUNV & UHAVE N

TKHERP SIQ IV H SRHG \R FUEWHDIMG BRWHY LQ WH HYHOAR QRO SHURWP DOFH B\ FRXQMSDIMAY \R | LDGADOGHYDIYH WDQUORANRQY Z LW D SRVMYH | DUYDDH 7 KH
&RPSI) PODIH/FUEWIRNE L HOMKY LQR G-LUYDIYH WIQIRIRYY Z W KLIKO UDAG P DNVRULQMCDIRDO! LD DOLQAMMNRY/ DOG RKHUFUHAMT R FRXQIMSDMEY
JRHGGE P DARUGHNGY DIWHP HONV D/CSSIAE®! (L WHEQ) \WURKIK FHOADDRGOUQ) DQG RYHUWH FRQAL 3278 SDMWY L REEQQ) FRUDAMIDO \KFK D/ FDK 006
HRXUMEY Z KHQDSSURSUDAM DG LY \MINEY CP IWRQMQIGISDMY FUHEW] SRXUVZ KLEK DUHVEMPAAR SHIRGF P OCDIHP HQABYLLY

6XEWTQUIED DR \WHE&RP SO0 W GHYDAYH DIUHP HW KDYH] HIR WURKRTY Z KUK UHTXUH GO | XOFRUDAMDT DARQE WH SOV 1Q D ACEMNV SRUMRY |, Q DEAWR)
FHVEQR \WH &RP SO0 1V GHLUYDIYH DI UHHP HOWV FRQIEEQ FUHEWIMN UHIAMG FRQIMY HOAMHDMUA UL \WH FU-GWIDAMY R RHR \H SO VR WH GHUYDIYH DIUH-P HOALY \R | O
EHBZ DAHMIQ GYHDWH SOV Z 1V SRMYH | CLUYDOH FRXTS UHTXHAARLP LCDINRQ DAKH\WHD | RUYDDHRUGHP GG LP P HADM | XQFRUDAMDT] DARQI URP WH SOV Z KRVH FUHAW
DAY | HODQGLVIQDHMIAMY SRIMRY

$VR -XH \KHIH Z HIH QR GHAIDEON GHIYDRYH SRUMRQY Z W FRXQM. SO Z W FBHAIWWUIMN UHIMMG FRQIMI HONHDMUHY DY \XRK DDGHLYDYHY KDYH BHHD
CESURSUDMY FROWIDT HoB \WH&RP SDQ- RIWHFRXQMEDWY LQ DFFREFHZ LW WHWLP VR \KRHGHLYDRYH DI UHHP HOV
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Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOAY ) HUYDOH U BN \WH SUFH\WDAZ RX@S EH UHFH.YHG VR VHEDQ DAAARUSIG VR WIQW HUD ACELOW LQ DY REGA® WIQLRNRQ EHE HHP DA
SDMASTON DARHP HDKUHP HIANEDM 7 KHDARRIMIRYHI DUYDOH I XIEDGFHHAEQKHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLGEXW
XVHGLOQP HDKUY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDFK Z WMQZ KK \KHI CLUYDOHP HDKUHP HONVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXWRDA LI QI LFDQN
VRWHI DUYDOHP HDAXUHP HO7 KHEYHYR \HI DUYDOHKLIHIWK\ DUHDYI RTBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDAWMMS TXRIMG SUFHVIQ CRRYH P DNHMWDADHOFFHMEGIVR \WHERP SO0 | RULGHQINFDCDWHV RUCCH WY

/ HHD 2 ) QUYDOH LV EDVHG RQ ML QU LFBQAICEXW  RIHUWD TXRMG SURHY LIGFOG-GLQ/ HYHD \KRDADUH REVHYTCE® | RUWH DWVHARUACH O HWHUGUHA® RULQAUHR®
IRUNEVERNDD WH IXOWP R \WH DAHARJCCHON WURXIK FRURERIDNRQ Z W REVHYCE®! P DINHANGDE / HYHD  LOBXW LQFOXCH TXRWMG P DUNHASURHY 1Q CRRYH P DNV IRU
VP LOUDWHNVDQGICHOWY TXRMEP DINAABURHY1QP BINAVMKDADHCRAZARYH | RUIGHWNADCRMP LOUDAAVRUICHOMY DOGRKHIP DINANREVHYCEBILOBXW

/ HHD 2 ) DUYDOH LY BEDVHG RQ DAGDINRH LI QU LFBQAKCREVHYDE® LOEXW RUWH DAVANRUACHON 7 KH DWHN DG ACHOW IO WYV FDMRY P D UHANXIUA I QU LEDQA
MGIP HQARURANP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUDAVRAMWRQR &RP SO v YEOOMRQ P HKRCRBILHY | RUDWHN DG CCEOMY P HDAXUHG DAV YDOH DG WH I DUYDDH KIHDAK. VAHIRM R \KH &RQRIADMS
) LADGADOS\BAMP HQVICFOGGLIQWHERP SOQ v$ QX0 HSRVWRQ) RP . |RUWH\ HOUHGHG' HRHP B

$WHVDQG/ IDEIOAVE\ + IHDUAK\ / HYHR 7KHWIEGY BHBZ  SIWHNKH EDDFHY R DWHV DQG CCHQWAY USRS DAYDUYDOH RQ D UHRXUWIQ) EDLY D/R\WH @M
IQAFDMS
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$VR -XH

/ WO / WHO / WHO

1 HMQY

7REO

QP LARY/
) [ HEP DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/OGG
DIHARY/
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RULIQFRSRIDM SXETE \HEXUMEY
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 FMGHQMCP RYSD) H ECANHGVHRXUMEY

6XERED
$ WHMKSSRWY) H SHIHTFH UDAGFROMPARRGHUICELONY

8 6 7UDXY VHFXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/DQG
DIHFHY

2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEG YIMRQY

) RHIQIRYHIP HERQ/

&RUSRDMVEFXUMAY

$ WHAEDANHG XU

&RP P HIADCP RV H ELFNHGVFHRXUMEY

5 FUGHQINCP RVDIH EDANHGVHRXUMY

( TV VHRXUMEY

$ QRKHJ

6XEVRED
Y I H5P DMIMA/MDEQ)
( TXAW VFRXUMEY
&RP P HADCP RV HOGRAM-UGD0/
2 \KHULQYHXMG DRV
BKRYNMP LQYHI HW
&DK HTXYDBRV
2 \KHUDWHV

6 HSDUDIM CHFRXQADWHN

7RECDMV

) XMUHASRIR. EHHIW
2 \NHUICELOMY
1 RAWIMWKGE. FRORIEDMEY , (V

7RECICTHOMWY
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$VR' HHPEH)

/| WD / WD / HHD 1 HMQ 7RED
QP LaRY/

) [ HSP DM DYD.OE®! | RIDB

8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/OGG
DIHARY/
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RHIQFRUSR DM SYXETE VHRXUMH/
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 FMGHQMCP RYSD) H ECANHGVHRXUMEY
6XEVRAED
$ WHVXSSRWG) H SHIHH UDMG FROMPKRGHICE QN
8 6 7UDXKY VHRXUMH/DQGREQIDMRY/R 8 6 JRYHIP HWDAKRIMA/DQG
DHAHY/
2 EDJDARY/R 8 6 \WIM/DQGWHUSRIWFDDXEG YIMRY/
) RHIQIRYHIP HERQ/
&R SRUDMHXUMA/
$ WHAEDANHG\HRXUMEY
&RP P HIADCP RWDIH EDANHG VXMWY
5 FMGHRNICP RYSD)H ECANHG\HRXUMEY
( XWX
$ QRKHJ
6XEVRED
Y I H5P DMIMA/MDEQ)
( AU VHRXUMEY
&RP P HADCP RV HOGRAM-UGD0/
2 \KHULQYHXMG DRV
BKRYNMP LQYHI HW
&DK HIXLYDBOV
2 \KHUDWHV
6 HSOLDMCFFRXQADAHIV
7RICDAHN
) XMHSRIA EHHIW
2 \NHUICELOMY
1 RAWIMWKGE. FRORIEDMEY , (V

31 HMGQ)" [P RXQIVUHSUAHWDK FRIDMICR P IIRQDQG P I@RQDVR -XCH DG HHP B UASHRMHD DQGWHIP STRAR RIVANE) DXHADQG CCELOW SRUMRQYKHISZ W \RHVCP H

([ FOGVQRM/Z LW ERK | DUYDOH DG FOW LQ) TP RXQR P LORQDG P LQOIRQ DVR -XH 0 HHPEU UASHRALYHD Z KIFK KDYHEHHQR I \VHAZ L\ \WH DXRADAMG SO CEGVXQEHUD
QI WP HWV

, FOGHY FUHAVINDGRKHG HRXUMHY FREDMDT HGE W QRFDAMGEDQN GOV \WE SUP HP RMDJH/ DARGDYY FHAWALGY HEFDINRQGOQV DQGRKHUDIHMSHY

SURUSHIRG P RQVKDYHEHQUFDWIL LHE\R FRIRP \R PXUHYGHIRG SUWHQEIRQ 6HH1 RM | RUGHEIY

$ @RKHU-BURHVFDK HIXLYDBON DOG\WKRWWMP  LOYHIR HOV
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2 WHULQYHANG DXHVH FOGHGIURP WHI DIUYDOHKIHIUK LGFOXGHFHBQKHGIHIXQG/ SUYDMHTXW | XQB/ QG RHUIXQBYI RUZ KLFK | LUYDOHLY P HKUHG DACHADAMAMWDOH 31$9° SHUMKDIH RUWHDLYDBQW
D/DSURNAICH SHIHOAS WXCH DG HHPEU \WHI DUYDOHVR \KFK LOYHIR HONZ HMH P ITRQDEG P LERQUAS-AYHD

6HECUDM CFFRXQADAHV LGROGHG LQ\KH | UYDOH KIHIUFK. H FOGH LQYHWR HQVIQ HIM/ \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUTRIFDOH SHAHQWEXAK LQYHWR HQVH FOGHG 1 URP \KH I UYDDH
KIHDUAK  (GFOGH LY HOV 1Q WDDHABM KHEIH | XQB/ DG RKHULQYHIAMG DXV $ W XCH DG’ HHPEU WH IDUYDDH R KK LR HW Z D/ P LOIR) DG PIARY
UAS-RAIYHD

6HEDUM CFFRXQADKH U-SUAHQAUHI U DIVG | XQB/ \NDADUH LQYHXAG | RUFHVELQ PXXRP HY |, QVHXR HAUMNY DAVRADMS Z M P DUNAAYDOH FKOQHY DH ERGH BL \KH PXWRP HY H FHBWIR \WH H \WMR P 1QP XP
JXOIOMY/P DHE WHERP S Z W UASHAWR FHYBQ CFFRXQN 6 HEDUDM CFFRXQACELONA DUHCRAGFOGHG LOWWH CERYH\IEGID/WH  DCLHU-SR YMG DAFRQARAYDOH DG GRAVOUYCOHIQWHERP S0 1V8 XAMG
,QMIP &RQRICDAMGE\BAP HQVR ) LOGADCBRIMRY

$VR -XH WHOHVP B GGHIDIHIEON RANRQR  BAROIGFOGY  BAROR HP BHS3-GGHIYDMWH/IQDODAHERMRODG  BAROR HP EHEEHGGHUYDIYHYIQDATEMN SRIMR) $ V
R' HHPEU WHQHP B-GE-GEHIYDIHIHON SRIMRQR BHAORQUFOGY  AARQR HP EHEG-GGHIYDMWH/IQIQDAMERMRQIG  HARQR HP BHEGHGGHIYDIYH/ILQDACHMY SRIMRY

7UDQMHWEHE HD/ HYHY DQG 2 7UDQMHYERE HHGYHY DHP DEHWR UH GRVKOQ HVIQREVALYTELON R LCEXWDQGP DRI 7UQMHYIQRRIRVR ) GYHC
DUHJIHHIDED W-ERYWE DAWH YDOHD/R WHEHILGRQ) R WH TXONMUILO Z KLEK WHWDQM HY REFXUI RUDQ. \VKAK DAV VIMIKHTS DAMH HIG R \WH TXOWAL 3HIRGFDD \KHH O
WM HYEHE HHY/ WHD DG/ HHD | RUDAHIVKHIS LOWH&RP SO0 /6 HEDUDM CFFRXQA7 KHI UYDDHR | RIMIQFRP P RQVIRFN KHIBLQWH&.RP S V6 HEDUDM DFFRXQAP D
UH GRVA! HHAVIQP DINANBYHY EHE HOWHFRHR | RUILIQWIAQ) P ONVOG\WHFRHR 8 6 \WDAQ P DNV RWHUAS-RIHE ' FSHIGHWROWHH IMMIFHR \KFK
DWP LQJ G HHEFH WHDRHNVP D P RHEREHHY/ HYHD DG/ HYHD 7 KHIRTBZ Q) EEGISUAHOMKHWDQ HY BN HHY/ HYHD DG/ HHD | RUGDMVIQAFDMGEHBZ

7KUHO ROMV( QEHG- XCH 6l 0 ROMV( QEHG- XCH

QP AR
7TUWMHIHGIWRP / HYHD \R/ HYHD
7TUWMHIHGIWRP / HYHD \R/ HYHD

4 XDOMBWYH , QRLP DARQ 5 HIDUEQ) , QMO0 3URHS/ HHD $WHVDQG/ ICELMAKZ 7 KH\BEGY EHBZ SUAMHATXDQMEBIAYH LG RUP DIRQ RQ WL QL LEDQAIQMDD
SUFHG/ HHD DWHIVDQG ACEMMY

$VR -XH
P SDAMR
, FUDHIQ
, BXVRQ
9DODMRY © HIKWG ) DU
) DU9DOH THKQTXH 8 QREVHYDE®!, GBXW 0 1QP XP 0 OIPXP $YHDIH 900H
QP LaRY/
$WHV
© VARQMS
&R ERDMVHXUMH/ K I®Z ' VARXQNDDM " HRWHDH
0 DINW
FRP SDIIE®V (%7 $ PXQBBV ; ) ) ,FUDH
/ ITXAADNRQ / ITXCDINRQ YDOH ,FUDH
6 HSDUDM CHRXQNDAHN " DVARXQMG
FRP P HRDCOP RMDHEBBY/ K I®Z 63HIG " HRWHDH
| | DELOAH
" DFRQM
) XMUHSRIA BHHLW FDKI®&Z | CBVHUDM ' HAUWDH
6SUHIGRYHY , %2 5 ' HAUWHDH
8 \MJ] DIRQUDA ,QFUDH
. WGIY DODM 6HHVIERI RRGARM  BEHBZ
0 RATDA UDM ' HAUWDH

( ™AW YR PAYH ,GRUDH
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$VR' HHPEH)
,P SDA\R
QPUDHIQ
NoS 2]
9 DODARY T HIKWMG ) OuU
) DU9DOH 7HKQTXH/ 8 QREVHUYDE®!, GBXW 0 IQP XP 0 OwPXP $YHDIH 9DOH
QP LR
$WHV
" WFRXQAG
&R ERDMVHXUMAY FDK | ®Z " LWFRXQADM " HUDH
0 DNW
FRP SDIE®V (%7 $ PXUBBV : : 5 ,FUDH
/ ITEDIRQ | LTX.CDNRQ YDOH ,FUDH
6HSDUDMCFFRXQIDWHIV FRP P HADD ' WFRXQAG
P RWDJHBDR/ FDK | ®Z 6SUHG " HUDH
| \ICELOARY/
" WFRXQKG
) XMHSRIA EHHIW FDK | ®Z / DBHUDM " HRUHDH
6SUHGRYHY 92 5 " HRUHDH
8 \MI] DANRQUDA ,UDH
;WG DODM G6HHIEGIIRRERM  BHBZ
0 RMUDY DM " HRUHDH
( AW YROWDN FAYH ,UDH
BEBBRBEREB
&RQYHYHD \WHIP SRR DGHRUHDHLQLEEXWZ RX@SKDYH\KHRSSRWMLP STRARQ | IUYDOH DAKDABUIAVHIMG LQ\KH\TE®!
, FOGVDIMAVFDMI LHE DV L] H5P DXMUMADYD.OE® | RIMIB DAVHMXSSRWY H SHIHFH UDKMG FROMAKRGHJICH QN DG | L] HSP DXUMA/\DEQ)
5 HBUAHQVP XABBVR HAQQIVEH RHIQMIMXWWE H/ G-BUHADIRQDIGP RUYDIRY 3( %7' $°  DGDHIP RQNVXHGZ KHQWHERP SO KDVGAMP LGHG \WDAP DNHABDMFASIQIVZ RXTS XVH KK P XAV Z KHD

YDOUQ) WHLQMHXR HQW

&KDQH/IQWHIQUYDOHR \FEOUDM CFFRXQADKHIVIHERCHE, FXWRP HY DG WXV DUHR VAR FKOQIHYLQ HEDUDM CFFRXQAITELOMY RQ\WH&RP SD0 V8 XA, QMIP & RQRIEDME 6\ HOVR ) LDGADD
3RWRY $ VDUAKOVAKDQI H/LQ YDOH DWRADAMG Z K \KHHLQYHKT HOVDHGRAM GRMGLOWHERP SDQ 18 XQWMG, QMIP &RORICDMG6\BAP HOVR 2 SHDNRYY

) XMHSRIR  BHH IWSUP DU U-SUAHA HHDOCFFRXQAICELOMY | RARH@YIQ) BHH IWHDMUY/R WH&RP SOQ T YDULCEG DQRAW FRQUIFN Z KIFK DUH CFFRXQIMG | RUDVHP EHEGHG GHUYDIYHY 6LGPHWH YDODARQ
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UFREGIQWH SHIRG/1QZ KIFK WH - RAFXU 7 KH SURWARG HIHRMYH\E] UDMLYWHUDAR R SURVIRAG® 7RBOLGFRP H\EE H SHOH GYIGGE SURWRAMG? , FRP HEHRMLGFRP H
\Bf H/DQGHDUW LOHDIQIVR RSHDMY NMLQAYHOMUBY 7C] H/ DAEXEEGIE RSHIDACY NLQAHIMI DUHUHFRGHG Z QR ( TXW IQHIQQIVR RSHIDICY NMEQAHIMI QAR
I H/ 7KHLQMIP SHIRG\S H SHH RUBHH IWIVARH G HHIFH ERE HHQWWH\ FDUVR COMLGFRP HVY] - SURYLMRQ DOGWHCP RXQVUHBRUAG | RAWHSUAYRXVIQMIP SHIRG/R
\WHI VDO, HU

7KH&RP SIQ WIGFRP H\B SIRYMRQ RQDFRQRICDMS EDAY [P RXQMG\R DQLGFRP HWY H SHOHR PLOR) RJ R IGFRPH GW EHRMLGRP H\Y /DG
HIXW LQ HIQQIVR RSHIDIY MOQAYHOMBY LQWH I LUK P ROMVR FRPSIUG\R  PLEIRQ RU LQWH I P RONVR 7KH&RP SDQ IV XU
HIFAYHE DAV GLHIGIURP \WHS 6 WA DMR SUP DUO GHR QRS CEGH LMW HONGRRP H \f FUHEW DG | RMIQ HDQQIVAS H5 DAKLIKHUUDM/ \KDQ WH
8 6 WKLY UDM 7KH&RP SOQ IVSURUHIHAMH\E WDMVALIHBGIURP \WHS 6 WEIMRY UDMLQH I HADNRDAP HR SUP DUO GHR QRO VS CEBI LYW HWGRP H

i FU-GWDQG! RIHIQHIQQIVAE H5DABZ HADMAKCQWHS 6 WIMRLY DA

8 6 70 &XWDG-REVSAR ST $SPAR ° 2Q HHPBEU WH7L] $ YR ZD/HIPMGIQRS 6 @ $VDUAKOWKHERP SDQ WFRIQ] HED
PIAROW EHHIAQ 3 7REDIGFRP H\Bf H SHOH EHHIW 1O WH &RP SIQ V &RORICDMS 6\BMP HOV R 2 SHDMRYY IRUWH\ HUHG-G' HHP B 0
CFFREDFHZ W 6( & 6\ $ FFRQMY 9B WHERP SIQ WFRG-G\WHHIHRVR WH7O $ AR DVU-DRIEGIHAP DM/ GHWRWHGH-G RUNXUMHUDEDOMYR \WH
SIRMMRY/Z MMQWHT] $ PAR DOGFRIDANRY SUHSDUDRQ DG ODOMYR UHBYDOADD GHHADY R FRP SBIMWWHIFFRQMY 7KH&RP SI) KDVGRVXAD FRP SBIMG LW
CFFRAQIY) |ROWHWY HIHWR WH7O $ PR $VKH&RP SIQ FRP SOV \WHFRTDANRY SUHSDUDRQ DQG OIDOMYR OB UHBYOQARWHTL $ PR DG LOMSUHV
D) DEAMRIOUXAFH IMKHG B \WWH , QMEDO5 HHXHBHYIFH 3,56” 8 6 ' HEDWWHMR WH7UDXY RURNHUMBQELG \HMG RJDQ] DIRY WH&RP S PD PONH
DOWA HOWVR WHHSURYIMRCDOEP RXQN 7 KHHDEWR HQVP D P DMIDID LP STRVWNHERP SO0 TV SURYMRQ! RUGFRP H\E] HVIQWKH SHIRGLQZ KLFK \KH DGR HOVDUHP OGH
* XU \WHILYAN P RQMVR WH&RP SI) UHFRIQ) HG DEAWRIDOH LGHP HOVR' RXUSURYIMRCHP DM/

7 KHPXP XOIYH | LCDGADDONBA HAP SSPVHDMG\RWH7E $ VR D/R -XCH ZD/DVIRBZV
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" HHWGW] WIDDIRQIP  \R
$ GROMRQR P RA! LHGWUMRUIDOX P
" HP HEU-SDIDIRD

7RECSLRYIMRQ I RULQFRP HW[ H SHOH EHHIW

6+2577(50 $1' /21* 7(50 ' (%
BKRUNMP ' HEW
7 KHIEBIEHBZ SUAMVHVWH&RP SDQ VAKRWALP G-EVIDVR WHGDAYLQAFDMG

&RP P HADOSTSHJ
3G QXA
UGN XAQ) // &
6XERBCFRP P HADCRCSHU
SXUHINBRMROR GRY WP GEW
7REDKRVIMP GEWV
_6XSSOP HQUDKRWMP G-EWQ RIP DIRD
3RWROR FRP P HUADOSTBHUERURZ LQIVGHRYHLIKW
* OO DHDIHFRP P HADCSSHRAMBIEQ
: HIKWGDYHIIHP DXUMYR RANBOEQ) FRP P HADOSTSHJ QA V
: HIKWGDHDIHIQMHWDMRORAMIEQ) WKRVWMP G-EW

BBBBBBBBEB
,GOGY P ITRQWDNKDY/WHFRUHRID \R BDCHIBMLQYHIY HOABURSHW DVXCH
, FOGH/3GRINO LDADOGEWR PIGRQDEG P IARQDNXH DG HHPEU

([ FOGVWHRXUHYERWROR & \MP GEW

7ZHYHO RQMV( QGHG' HAHP EHU

61 0 ROMV( QaHG- XQH

7REO

QP LaRY/

-XQH

' HAHPEHJ

QP LaRY/

3UXGHND) L(DQRDODQG FHBQ VKEMADUHY KDYH DFFHW R RMHUVRXUHV R OTXGW [GFOGQ) P HP BHKLS 1Q \WH ) HEHIDD+ RP H/ ROQ YO\ FRP P HADOSCSHU
SIRIUP V D5 D FROMIHONLQDGAQ) | CAOW IQWH IRP R D SYARSINRY DIUHP HOV7KH &RP SDQ DR P DIQEIQY \ QRFDAG XQHPXUHS FRP P WG FUHAW CRLOWM DY/ DO
DIMCDAYHVRXFHR @IXLEW $ WXQH RIP RXQVZ HHGLY QROWHFHAWCAMAY ) RUDGIMRIOQ RP DIRQROWHHDOMIDAH\RAUA/R @AW HH1 RM

R WH& RQRIEDAG) LODGADDB\BAMP HWLGFOG-GLOWHERP S0 V$ QOO HSRWRY) RIP

/ R \MP ' HEW

7KH\IEBIEHBZ SUAHOMWHERP S0 VAR WP G-EVWD/R WHCDAVLQAFDAG

. IROWH\ HUHGG' HHPBU
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-XQH " HHPEHU
QP LR/
) L HG IDMQRM/
BXSOVRM/
6XSOVQRMNKEMAAR\VAAR | DUDQIHP HOV
SHIRUCRM/
0 RWDJHG-EW
) GO IDMCRMY
BXSOVRM/
6XSOVQRMNKEMAAR\VAAR | DUDQIHP HOV
6HIRUCRM/
0 RWDJHG-EW
~XQRNERADMRM/
6XBRID
/ BV DAWXQ@EHMAR | DUDQIHP HQV
7REORY \MP G-EWN
BBBRRRRRRD
7 KHVKSOV QRM/KDYHFRUMARQEQ) DAHVZ KHHUWKWRVEAR | H IMWKHBE. UBFEQ) WHIP RQIR VKIS0V RMIGFOG-GIQ®Y WP G-EW
,FOGY  PIORQOEG  PLAORQR GEVWHERP IDMGIQIRILIQPXUNEA DVXCH DG HRHPEHJ ASAMHD
JFOGY  PUOROOG  PLAROR GEVWEHERP LODMGIOIRILIQPUKER DVXCH DG HHPEHU UAS-RRHD
\FOG/3UG-QIND) LQADOG-EWR PIGRQDGVEMANY GEW P LARQGHEP LDKGIQIRHIQPUMHEA DWXH
| FOGH/3XGHINO) LDRDOGEVWR P LAIRQDLG P LAIRQDNXH 006 HHPEHU UASHRMWHD
$WXCH DG HAHPEHU WHERP SO Z DVIQFRP SIDGAHZ 1\K DIG-EWARYHIDON UHIDAGVR\KMHERURZ LQIVIOWHVEEGICERYH
6XLEOV1 R/
" XUQ) WHI LIXNXDRUR WHERP SO FAEEQKHED Q. BEQRQFOSYHI QDAY | AW \R | LDFHGRQ HRGRP IE BAHYH/WTXUHGXQEHS HIXOMRY; ;

6P LOR\KH&RP SO IV RNHUFDBWYHI LQDGACY | CAONA DFCSIYHUHQMUDEFH\KEMANY IWKHVAKISOV QRM/XQEHUWHI CROW LQH FKOQIHI RUFU-EWIONG QRAV KGR

D\S-ADOSXUSRH O LADM WDADUH KHIS \R \XKSSRWGRQ HARGRP LE UAHLYHY 7 KH FUGWINHG QRAV DUH UHGHHP CEG! | RUFDWK XSRQ \WH RFPAMIFH R D @RXGW W HYH
D1 HAMY) \WH FOBWYH QG H \MEDOFRXQM SO KDYH D BHGWR I XQGWHAHSD P HOW $ VR -XCH P LEIRQR \X SOV CRM/Z HHRANMBQAQ) XQEHMHI CAOW DG
RAMEWIN-GRMSD P HOVKDYHEHQUITXULHG

" OXAUQ) \WHVHRQG TXOWUR WH&RP S [P HOG-G LW AEBWWH | LCDCHQ) | CHOW LQWITD HWEEDKHS 1QO0 DK IRUMHILCDCAQ) R QRO HARQRP LIF ULAHYHY
UG XQEU* XGHIXHS; ; ; WIGUDHWHPO IPXP SRMMWOM]HR WH ICHONV W BARY 7KH&RP SO0 DOR LRBDHS \WH SUCHSDOLP RXQAR KBV RV

RAMBREQ) XQGHWHICROW B PLEOR) $ VR -XH DQDIJWIDMR BQ@RQR XS0V QRM/Z HHRAWEEAQ) XEEHWLY | CROW 0Y5 QR FHGWINHG GRM
SD P HWKDYHEH-QUAITXWG

8 QEUHIFK R WH CERYHWDQURNRYY EHFDAH YOG WKWR VAR H IMMQRMIMADQG SUGFLSDOSD! P HOV ROWH VKUSOV QR DG RO WWH FUEWIONHG QRM/ DUH\HINBG
RQDQHAEDMY DOGWH\KLSON QR DUHUH BRAMG LOWHE RP S VVRIECFRQRICDAG ERURZ LQIVROD GHAEDLY

6HIRUL RMW

0 HIXP 7HP 1RM 3UXGQID) ICDADOP OQEQ/DP HIXP \MP CRAV SURILIP XQE-UIW\KHD UHIMADARQ WIMP HOAZ W D DAKRU] HG IWXOGRH FOSCAW R
HARQ $ VR -XH WHRAWMEIQAQ EDDGFHR \WHERP SIQ VP HIXP WP (RW/ZDV  HAR) QUFUDHR  HARQIRP ' HAHPEU 7KHIGRUDH

Z DV GAHR \WH DXDOAH LOQ WH | LIWADXDIMUR P IAROR RV Z W DO LOMINDMR P DXUQJ 1QO0 DFK DG P IAROR QR Z W DO LOMINDMR
P DXUQJ 1OO0 DFK



/DEOH RI &RQWHQWYV

0 RWSDIH' HBAB VR -XCH WHE&RP SDQ TV \MEMADUH/KDGP RWDIHG-EWR P LEIRQWWDAKDY UHFRXAYHRQD \IR UHDCHWEAM SURSHWY KHIS | RULQYHAR HVR
WRH \KEMADUH/ 7KLY WBUAHON D G-FUDH R PLAORY IR ' HAPEHJ GHW  PIORQR SWED PHWFRMW DG PLARQIURP IRUHIQ PXUHRA
H AKOQHUDMI OFMDIRYY SOWID RIVMAR Q¥ ERIZIQVR P LARY

-XQRUGXERGMM1RM Q3 SUO  WHERPSI) UHPHGOOR W PLARY MQRMERBMMQRWOH  OGLEXWHGDP DNHZ KRBIHHR
P LARQ

(03/2<(( % 1(),73/$16
3HMRQDQG2 \WHJ3 RIMHMH HYB BQY

7KH&RP ST KDV XQEHS D05 QRO | XQEHE QR FROQMEXRLY GH LGHE EHH IVSHMRQ SO 3 3HMRQUHHIW  Z KIFK FRYHUMEWERNID DOR WHP SR HV ) RARPH
HP SR H/ BHH WD EDHG RQI LQOCDH I HHMQIV DG GIW R VHYLFH Z KUBIEHH W1 RURKHUHP SE HAY DU EDHG RQ 0 DFFRXQAEDDIGRH WDABNAV LQR FROIGH DIR)
DIH HYFH DG HQQIVGUQ) \WHUFDUWHU

7KH &RP S SIRYLGHY FHNQ KHIGK FDUH DQG @ H LOKUIGAH BHH LW 1 RUIW UANHG HP SBR HAY WHU EHCH LADUHY DOG ARYHIHG GFBHIGHQWV 3 2 \WHU 3RIHMIP H
YHHIW 7 KHKHIGK FOUH STQLY FRQUBXRY  \WH @ HLQXUIDIFH SORLY QRO FROMEXRY  6XEWERIID DOR WHERP SIQ V8 6 HP SR HVP D BHFRP HHIILEBIVR WAHYH
2 \WHUBRAMHMSP HQAHH LWL WH AMHOWUDIH - Z W DABDAY  \ HOWR VHYIFHRUXQGHURHMBIQAURP WIRHVOWWUDIH - Z AW DABDIWV  \ HOWR FRQMMXRANHYLFH

1 HABHIRAF BHH IWFRWWEFOGHGLQ® * HIHIDODOG 0GP LOMIDAYHH SHOFV LGFOGAARHIRIBZ 1) FRP SRHOV

7KUHO ROMV( QGHG- XQH
SHMRQYHH W 2 WHU3 RIAHALHP HOW/A-CH LW

QP LGRY
&RP SRHOVR QUABHURAF EHJHIWFRWY
GHYLFHFRW
, QAR
([ SHAMGUAMQRQSDQDAHN
$ P RUWYDIRQR SURNHYLEHFRW
$ P RUWDIRQR CRXDUCD JOQ GW GV
6HNBP HOV
6S-ADOMP LODNRQEHH LW
1 HASHIRGF BHH IWFRW

61 0 ROMV( QaHB- XCH
SHMRQYHH W 2 WHU3 RIAHALHP HOM/AHCH LW

QP IR
&RP SRHOVR QHABHIRAF EHHIWFRW
GHYFHFRW
, QMIKFRIV
([ SHAMGHMOQRQSTRDIMN
$ P RMY DNRQR SURHYLFHFRW
$ P RMYDNRQR CAMIUDD JOQ GW QW
6HAMBP HOV
6SHACOMP LCDNRQEHH LW
1 FWBHIRAF BHH IWFRWY
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(48,7<

7 KHAOQH/IOWHQ® BHUR \KDUWVR &RP P ROBVRAN MAKHG KHIBLOWHDAXY DQGRAMBOAQ) DUHDVI RIFZ VI RAHSHIRG/IQRFDAG

&RP P RQ6WWN
+HB,Q
, WKHG 7UDXU 2 XWBQAQ)
QP LAORY
YODH ' HHP B
&RP P RQ6WWFN IMXHG
&RP P RQ6\RAN OFTXUWHS
6\WHN EDHGFRP SHQDNRQSURIULP V
YDDHH -XH
BBBBBBBBEB

5 HEUVHQIVGHAKDUA/IMKHG T URP WHDX - SXUKDQARWHE.RP S0 TV WRAN EDHGFRP SHODIRQSIRIUP V

Q' HAHPEHU 3UXGHOMD) DALV %ROGR ' WHARLY DARRUY HG WH &RP SI) \R WEXURDH DAP DIHP HOWW QVBIIRQ XS \R ELIRQR LW RAMEEQ)
&RP P RQ 6\RAN GAUQ WH SHIRG 1URP - D WRAIK ' HHP BHU $VR -XH P LAIRQ KDWY R \KH &RP SOV &RP P RQ 6\RAN Z HM
UHBXURKDHG XQEHKLY DAKRL DNRQDAD\RECFRIR P LORY

7KHWP L) DQG P RXQAR WKDUH U-SXURKDHY DUH GHMP LGHG B\ P DI HP HWEDVHG XSRQ P DNANFR QAR DG RMHUFRQUGHDIRYY DG UEXUADH/P D EHHIHRMGLO
WHRSHQ P DNHMKMURXIK GHUYDAYH CFRHBLDAG U SXUAKDH DG RAHUGH RADAG WIQOANRQY DG WURKIK SUDUDQIHG\WIAQ) SOVARP SOLQ) ZIWSX® E - F XQGUWH
6HRXUMKY ( [ AKOQIH $ PAR WH 3([FKOQHS PV 1 XP HIRXV | DRRY FRXTS O HAMKH WP LQ) DQG CPRXQAR DQ XV U-BXURKDHY XQEHU \WH KD BEXUADH
DAOWRU] DIRD LFOQQ) LRBDHE FOBMIDGHE/R WHERP SIQ GHWR ACQIHYLQ UHIXORY  FOSMIDUATXLUHP HOV RSSRUMQMEY | RUJURZ W DQG DFTXMMRYY DG \WHH I HRAAR
DGYHYHP DNAVRQEWRVRQWHVHIP HOV

$ FRXP XOW52 WHI&RP SUHKHMYH, GFRPH / RW

7KHEDDQFHR DG ADQIHYLQHFK FRP SRHAR 3$ FRXP XODMS RMHUFRP SUKHLYHLGRRP H AW DMEX\EEGIVR 3UXGHIWD) LQDGADD, F” IRUWHM] P RONVHIG-G
-XH oG DHDVIRIBZ V

$ FPXP XOWG 2 WHJ& RP SUKHMYH, GFRP H / RW $ WUEXWEBIVR
SWKGHMDO) LQDOADO, GF

3HMRQDQG 7REO
SRUWHALHP HOW $ FRXP XOWG

) RHIQ&XUHRA 1 HA8 QUDT H 8 QUHFRIQ] HG1 HW 2 \WHJ
7UDQMIRY , QYR HQN DIV SHIRAF%HIW &RP SUHKHMYH
$ QRWR HOW | RAHY/ &RW QFRPH / RW

QP LARY/
YDDQRH ' HHP EHU
&KOQUHIQ?2 &, EHRIHUFDMI LEDMRY/
$ P RQNVUFDMILHGIURP $2 &,
GFRP H\I} EHEHIWH SHOH
&XP XDIYHHIHAAR DERSURQR $ 68
&XP XDIYHHIHAAR DERSIROR $ 68

VDD - XCH
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$ FPXP XOWG 2 WHJ& RP SUKHMYH, GFRP H / RW $ WUEXWEBIVR
SWKGHMDO) LODOADO, GF

3HMRQDQG 7REO
3RIHALP HOW $ FPXP XOWMG
) RHJQ&XUHR 1 HA8 QLHOD HG 8 QUFRIQ] HG T HWY 2\WHJ
7UVOMRQ , QR HOW DOV 3HURAFSHH W &FP SUHHOH
$ GO HOW | RRA/ SRV LGP H | RW
1OP LGRY
YOOQH ' HHP EHU
QKOQIHLQ2 &., BH RHUHRDWI LEDIRY
$ P RQVUFOMIHGIRP $2 &,
GFRPHWY EHHIWH SHQH
DD - XCH
BEEEEREEEB
QOGVADKIGZ KHIW/R  PIGRODG  PLARQD/R -XCH oG HHPEU UASAD 006 PLORONEG P IGIRODVR -XCH O HPEH UASHRIHD
5 HFOWI LFDARQVRXWR $ FRXP XDWG2 \WHU& RP SUKHMYH, GFRPH / RW
7KUHO FOV( Q3G 61 0 ROKV( Q3G
XA X $11HANG QCHIWP LO& RMRICDMS 6VAP HIWR
2 SHOARY
LOP LR

$PRXQWV UHFO®AR/LILHG IURP
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 5HDOL]JHG LQYHVWPHQW JD
YJRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 2WKHU LQFRPH
7ZRWDO IRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
&DVK IORZ KHGJHV2, QWHUHVW UDWH
&DVK IORZ KHGJHV2&XUUHQF\
&DVK IORZ KHGJHV2&XUUHQF\ ,QWHUHVW UDWH

IHW XQUHDOL]JHG LQYHVWPHQWVWDQRAY ORVVHV RQ DYDLODEOH IRU
VHFXULWLHYV

7TRWDO QHW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
3ULRU VHUYLFH FRVW
$FWXDULDO JDLQ ORVYV
7TRWDO DPRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
7TRWDO UHFODVVLILFDWLRQV IRU WKH SHULRG

BEEBREERREB
$ @IP RQNOHKRZ QEH RH\
SRMYHLP RXQNVLIQAFDMIDQ/EHH IWUHFOM IHSRWWR $2 &, 1 HIDAYHIP RQVLQADMEWH/FRIWUFDM LHGRWR $2 &,
6HH1 RM | RUDGAWRIDOQ RP DIRQROFDK IBZ KHIIH/
GHH\BEGIEHBZ. | RUDGAWRIDOQ RUP DARQRQXQUHIN HELQHXR HQNIOQY G LFOQQ) \WHLP STRARQGH HIMGSRIA  DFNAMMWR DG RKHUFRWV I XMHSRIR EHH IWOGSRIR KREHWGYGHY
6HH1IRM  |RUQRP DIRQRQHP SR HHEHH MBI
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1 H8 QU HG, QYRR HON DLV / RAHY
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1 HAKQUDT] HG LOYHWY HOAIDQY GAHY RO VHPXUMIEY FIDMI LHG Dy DYCIOE®! | RUNIB DG FHYEQ RMHULQYHAMG DWHIV DG RKHUDWHN DUH LFOGHS LQ WH &RP S0 IV
8 (DXAWMS, QMIP &RQRICDMS 6\BAP HOVR ) LCDGADDBRIMRY D/ D FRP SRHAR $2&, &KDQIHY LQ WHH DP RXQN LGFOGH UHFOWA LFDNRQ DAV HQV\R H FOGH | URP
32 \WHUFRP SUKHQUYHLGFRP H QR WRVH WP V\NDADUH LGFOGHG DV SDWR 21 HAGFRP H - | RUD SHUIRG WDAKDG EHHO SOWR 32 \WHUFRP SUKHOUYHLGFRP H GBW LO HILDHU
SHIRG/ 7 KHLP RXQN| RUWH SHIRGY LQAFDAG EHBZ. \SOEHE HHD P RXQN UHDMMG R | L H3 P DMUM VHRXUMA/RQZ KLFK DQ2 77, GRWKDVEHHQUHFRIQ] HG DQG DORKM-UGH)

XQUDT] HGLQYHAR HQNIOQY GRAHY DUHDVIRIBZ V

1 H/8 QUHDT H5, QHWR HOY DOV / RWHY RQ) L HS0 DMUMW6HRXUMEYRQZ KIFK DQ2 77, GWKDVEHQUFRIQ] HG

) X\WUH3RIA
YHHIW * HHLHG
3RIA KRB JGRPH $ FPXP XOWM52 WH
1 HA8 QUDT HG "$& ' 6, 92U $ FFRXQV 70 &RP SUKHMYH, FRP H / RW
* OOV | RAH/ DOG5 HOKWDQH v ety 3RIA KRB / LCELOW 5 HDMGWR 1 HA8 QUHDT H
RQ, QHWR HQNV SHRHIDEGY  5HQWUDQAH3D CEGV * IMGHGY %HHIW QMR HOW DIV / RAH/
QP LaRY/

YDDGRH ' HAHP EHU

1 HAQMY HONIDQY GV ROLOMAR HOVDUMQ)

GUQ) WHSHIRG

5 HROWL LEDNRQ G HOWRU J0Q/ GRRAY

(FOGGLQQWEFRP H

5 HROWI LEDNRQ DAV HOVRUZ 77, GRWH/

H FOGGIRP GHAGRPH

,P ST QGHAXQUHDT HELQMKR HOVIDQY GRHVRQ
"$& ' 6, 92 9% DOGUHOKIDEHUFRYHIEGY

P SRR GHAXQUADT] HLQYMAR HWVIDQY GAKHVRQ
IXMUHSRIA EHH IWDQGSRIA KREHWTFFRXQV
EDDQRH/ DG UHQKUDGRHSD, CEGY

,P STAWR QDT HBLQMKY HQVIDQY BRWHVRQ
SRIA KREHWIGYIGHIG/

YDDQH - XCH

BBBBBEEEE

5 FRUAHQVAWDQU HY/IG . IHIDAG\R WHSRWRQR! 2 77, WA/ UHRIQ] HEGAUQ) WHSHIRGWDIZ HHQRAMHARIQ) HEIQHIQQIVI RMPXUMIVZ MW GQRSUR2 77, RW

$@2 \WHJ1 H/8 QUHDT HG, QHXR HQNY DQY / RAHY 1Q$2 &,
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) XWWUH3RIR
YHHIW
3RIA KRGHM HHUHG
$ FFRXQW GFRPH $ FIXP XOWG2 WH
1 HA8 QUDT H "$8& ' 6, 9298 ivwez Vree! 70 &RP SUKHMYH, FRP H / RW
* DOV / RWHY DQG5 HOWKUDGFH 5 HOXUDGRH 3RIA KRB / ICELOW 5 HDMGWR 1 HA8 QUDT HG
RQ, QFHWR HOV 5 HFRYHLDEGY 3D\ CEGV " INGHIY YHHIW , QR HOW DIQV / RWHY
QP LaRY/

YDDGRH ' HAHP EHU
1 HAQYHAY HQNDQY B RQIQYHAR HOVDUIMQ)
OAUQ) WHSHIRG

5 HROWI LEDNRQ DAV HOWRU J0Q/ R
IFOGGLQQNGRP H

5 HROWI LEDNRQ DAY HQVRUZ 77, GWHVH FOG-G

1WRP HAGFRPH
P STAWR QGHAXQUHDT] HELQMKR HOVIDQY GRHVRQ
"$& ' 6, 92 % DOGUHOKIDEFHUFRYHIEGY

P SCRWR GHAXQUADT] HELQMAR HOVIDQY GKHVRQ
IXMMSRIA EHH IWDQG SRIR KRTHYFFRXQV
EDDQRH/ DG UHOQKUDGRHSD, CEGY

,P STAWR GHXQUHDT] HBLQMKY HQVIDQY BRWHVRQ
SRIA KRGHWIAYIGHIG/

&XP XOYHHIHVR DEROWRQR $ 68

&XP XDNHHIHVWR DERSWROR! $ 68

YDDCHH - XCH

BEBEEEEEE
\FOG/FDK I BZ KHEJHY 6HH1 RM | RUQRP DIRQRQFDK | B2 KHGIHY
5 HEUVHQNE WM HY RV BHDMG\RWHSRMRQR 2 77, GWHVUHFRIQ] H3GUQ) \WHSHIRGWDZ HHQRWHFRIQ] H3LQHIQQIVI RIVRXUMAYZ I QRSUR 2 77, W
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$ UFRGAGDIROR \WHQ®P HDRY OQG GHIRP LDRWYR \WH EDUE D5 GOMWS SHMKIUHFRP SXBIRQVR &RP P ROB\EAN EDHG RQWHFRQRIEDAG HIQQIVR 3UGHNC
) LCDQALO0 RAWHSHIRGYLQAFDMG VDV I RTBZ V

7KUHHO ROMV( QBHG- XQH

: HIKWG : HIKWG
$YHDIH 3HJ6KDUH $YHDIH 3HJ6KDH
,QRPH 6KDLH/ $PRXQV ,QRPH 6KDLH/ $PRXQV
QP LARY H A-SWESHI\KDUHDP RXQNV
YDOMF HDUQQIVSHI\KDUH
1HMFFRP H W

[ AW ,GFRP H RW DREEXNE®H R CROFRQARAYY LOMBWNV

AW " LYLGHIB/DOG XQRMMEXMG HQQIV DERFDMG VR SDUMASDM) XQYHWMG KD
EDHGSD P H DB/

1 HAMFRP H QW DRIEXBE®! VR 3 KGHIWD) LCDCHDODYDOEGIR KRGHY R
&RP P RQ6\RAN

( 11HAAR GLOMYHVHRXUMEYDQG FRP SHODWRQ SLRILLP V

$GG ' LYIGHIE/DOGXQAMUEXMS HLQQIV DEFFDMGWR SOMASDM XQMHIAG VKD
EDHGSD P HWYZ DB? YDIE

1 AW IYIGHIE/ DG XQEAMMEXMG HOIQ)V DERFDMER SOMASD) XQAHMG KD
EDHGSD PHNZ DB? * LOWG

6VRFN ROMRY

" HHIMGDQG@RQ) WP ARP SHODIRQSIRIUP V
([ FKDQHEBIEXSOV1 RAV

" LOWS HDOUQQIVSHUMKDLH

1 HAMFRP H QW DRIEXBE®! VR 3 KGHWD) LCDCHDODYDOEGIR KRGHYR
&RP P RQ6\RAN
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6l 0 ROMV( QCHG- XCH
: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDH
,QRPH 6KDLH/ $P RXQNV ,QRPH 6KDWH/ $P RXQV
QP LARY H A-SWESHIWKDUHDP RXQNV
YDOMF HOUQQIVSHI\NKDUH
1HMFFRPH ®W

/[ BV, GFRP H W DREXWNEG VR QRIFRQARTXY LQMIANV
[ BV IMGHGY DG XQAMWMEXWMG HAQIQ)V DERFDMG R SDMA.SDNY XQYHAMG
\KDUWH EDHGSD P HWY DB/

1 HAMGFRP H W DRIEXMBE®H VR 3 KGHIWD) LCDCHDODYDOEGIWR KRGHY R
&RP P RQ6\WHN

( HAAR GOMYHVHRXUMHYDQG FRP SHODWRQ SLRILLP V

$GG " INGHYE/DYGXQEAMMEXME HQQIVDIRFDAMG R SDWASDIR) XQYHWAG\KDUH
EDHGSD P HQNY DB?  YDIF

[ RV IYIGHG/ DG XQAMMEXWNG HOLQQ) V DXRFDAMG R SDMASDIQ) XQrHWAG
\KDHEDWHGSD P HQNZ DB? ' LOMWG

6\RFN RSWRQ/

' HHIHGDGEQ WP ARP SHRDIRQSRIWP V

([ FRDQHEBIEX SV RM/

" LOWS HDUQQIVSHIKDLH

1 HAMGFRP H W DRIEXMBE®I VR 3 KGHWD) LCDCHDODYDOEGIVR KRGHYR
&RP P RQ6\WHN

8 QHING KD EDHG SD P HALY. DB/ WDAFRQIEIQ QRQ RUHMBE® U KW\R AYLGHIGY DUH SDWASDY HRXUAMY DQG LFOGHS L WH FRP SXIAMRQR . HOQIV SHUMKOM
SXUXOQAR WHE R FIOWP HKRG 8 GEHWLYP HKRG HIIQIV DMIEXEEGIVR 3 UXGHD0) LCDGADODUH DERFDME EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ VL \KH
¥ DB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGFRP HDDMEGI\RKRTEHYR &RP P ROB\RAN \WHFDBX@IRQR HAQQIVSHMDMHH FOGVHLGRRP HDAMEX\BE®]
R SDUASDIG) VHRXUMEY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMEY | RP \IH GHRP LDRU , QWH HYHOAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMUMEXWG HILQQIV DUH QRADERFDMG \R SOMASDY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STRAR \KHHVRXUMEY D/WH. GR RAKOHIQWHBRWHVR \KH
&RPSI) 8 QEAMUBXAG HLQQIV DEBFFDAG R SOMASDY . XQYHAMG \KDOUWH EDHG SO P HALZ DBV | RUWHWUHH DG M| P RQMY HIG-G - XCH 0% Dv CSSIFCE®!
ZHHEDIGR) PIAORQOG  PLARQR \KFK 2 OB/ ASHRANHD Z HIKWGIRAMHSHIRGWH Z HHRAMEEQ)

GVREN RSWRQY DQG KD UHDAMG\R GH HMG DG &Y WP FRP SHODIRQ SURIUP VAKDAIUHFROUGHHG DOMIOMYHDUHH FOG-GIURP \WHFRP SXIMRQR GOMWGHIQQIV
SHNKDUH GVRAN RSWRQY DUHFRQUGHHG DQMAOMYHEDHE RQCBSIFDIROR WHWHDXY \WRAN P HKRG RUQWHHYHNR DQHABRW DYDLOEGIR KREHYR &RP P ROGVREN KOV
UHDAMG\R GH HMG DG EY WP FRP SHODNRQSURIUZP VDU FRQUGHIG QM OMYHIQWHHYHOAR DQHARW DDMEGIVR KREHYR &RP P RQGWWAN ) RAWHSHIRG/LQAFDAG
WHQ® BHUR WA\ RSWRQY DG KO UHDAGWR GH HIMG DG B WP FRP SHODIRQ SURIUIP VKDAZ HIH FRQUGHHG COMAOMYH DG Z HHH FOG-GIURP \WHFRP SXBAROR
AOWGHIQQIVSHAIH Z HIKMG RAMHSRMROR WHSHIRGWH Z HHRAMEDAQ) DUHDVIRBZ V
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7KUHO RQMV( QaHG- XQH

( [HR\H3UFH ( [HAMH3URH
6KDLH/ 3HJ6KDLH 6KDLH/ 3HJBKDLH

QP LARQ/ H A-BWSHINKDUHEP RXQW EDHGRQZ HIKWG DYH.DIH

$ QMAOMYHVIFFN RSWRQVEDHGROCESIFDNROR WHWHDKY WHEN P HRRG

$ QMAOMYHVIFFN RSURYY GHWR GHARW DDMEGIWR KRTHYR &RP P ROB\WAN
$ QMAOMYH\KDUAEDHGRQCSSIFDIROR WHWHDKY BN P HRRG

$ QMAOMYH\KDUHY GHR GAABRW DYDEGIWR KRTHYR &RP P RQB\RFN

7 RECDQMAOMYHWRFN ROWRQY/ DG KDY
6l 0 RMV( QaHG- XCH
( [ HAMH3UFH ( [ HAMH3UFH
6KDLH 3HJ6KDWH 6KDLH 3HJ6KDWH

LQP ARV H A-BWSHIMKOUHDP RXQN EDVHG RQZ HIKWG DYH.DIH
$ QMAOMYHWIFFN RSWRQVEDHGRQCSSIFDNROR WHWHDKY WHRN P HRRG
$ QMAOMYHVIFFN RSURQY GHWR GHARN DDMEGIWR KRTHYR &RP P ROB\RAN
$ QMAOMYHVKDUHEDHSRQCSSIFDAROR WHWHDKY KRN P HKRG
$ QMAOMYH\KDUH GHR GAABRW DYDMEGIWR KRTHYR &RP P RQB\RFN

7 RNCDMA QMY H WIRAN RSWRQV DG WKDUH/

JQ6HBAPEHU  WHERPSI) IMKHG P LARQR \KSOVRM/Z MK DQLQMINDMR SHUDQDP Z KLFK DHH AKOQIHEGI DAKHRSWRQR \WHQRMKRTHY
IRNKOW/R &RP P RQBVRAN 7 KHLQMNICH FKOQIH UDMI RARH\XUSOV QRM/Z DY \KIW/R &RP P RQB\RAN SHUHTFK SUGASDOP RXQR \KSOW QR 7KLVZ D/
HIXYDBOAR P LAIRQ\KDW/ DG DQLQUWIOH AKDQIHSUWFHSHWDUHR &RP P ROB\RRN R 7 KHH FKOQIH DMLY \XEMRANR PORP DY DQNAOMRQ DEWR HOVDGLY
DFFRAQIO WYDOHE GAUQ) \WH I RO TXOWUR HIFK\ HU$ VR -XCH WHH FKOQIH UDM LY HDXOOWR KD/ R &RP P RQ6VRAN SHUHIFK SUCASTC
[P RQMR \KSOVQRM 7KVIVHIXYDBOAR P LARQ\KDWYDQG DQH AKOQHSUFHSHAKDIHR &RP P RQG\RANR , QFDBXDIY) GOMMS HIQQIV SHAKDHXQE
WH UL FRQ/HWG P HKRG WH SRIMMIOVKDUA/ WDAZ RXT@S EH LMKHS DAXP LQ) D K\ SRHIFDOH FKOQIH Z HIKWMG | RUWH SHIRG WH QR DUH RAMBOAQ)  DUH DB3HG \R \KH
GHERP LCDRU DOGWHUHDAGLQMIAW SHOH QAR Wi LVH FOGHGIURP WHQP HIDRU LI WHRYH.DTH | A GOMYH

6(*0(17,1)250%$7,21
6HIP HQW

7KH &RP S 1V SUGHSCORSHIDARY DUH FRP SUMKG R 1LYH G@YIMRYY Z KLFK \WRIHKHU HIFRP SDW \HYHD VHIP HOV DG W &RERIDM DQG 2 WHURSHDIRYY 7KH S 6

, QAVIGO06ROMRYY GYIMRQ FRQMMVR \WH , GRYLGODS QAW DJG, QAYIGADY LIHVHIP HQW 7KHS 6 : RISDFH6ROMRY/AYIMRQ FRQOMMVR WHS HHP HOADQG* URXS
, QXUDFHVFIP HQN 7KH3* ,0 QYIMROFRQIMMVR \WH3* |0 HIP HA7 KH, QMEDIRI0 QKUIGFH AYIMRQFROANVR WH, QMIDIRID QXUIFHVHIP HOV7 KHERHG UGN
AYIMROFROMVR \WH & BRHS YEBAN VHIP HQA7 KH & BRHG VBN AYIMRQ LY CFFRXQAG | RUDY D G YHAMS EXVGHA KDALY SR IMG \FEOUDMD 1URP \KH GLYHAG EXMGHRH/ WD
DUH LFOGHS LQ &RSRUIDM DOG 2 \WHURSHIDIRY 7 KH &RP SOQ T &RUSRIDA DG 2 WHU RSHDIRQY LGFOXGH FRUSRIDM WP\ DG LQUDAYHY \WDADUH CRADERFDMG R EXMCHN
\FIP HOW DG EXMCHAAANDDYHEHHDRUZ LOEHAYHIAG



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SDQ  DCDO] HY/\KH RSHDMY SHIRWP DIFH R HIFK VHIP HQAKMCY 2 DOWAG RSHDMY LGFRP H™ $ GMWAG RSHIDIY LGFRP H GRHY RAEDOM R 2, FRPH GRW/
EHRMLGFRP H\B] H/ DG HDAW IQ HOQQIVR RSHDIMY MEQAYHOMUY RUPL FNGRRP H QW DV GHMP IGHS IQDFFRUEDGFHZ NS 6 * $$3 EXWV\KRHP FDXUHR \FIP HA
SR IWRUBRWXVHEE \WH&RP SDQ VAKIH RSHID G-AMRQP DNHVR HYDOOM\VHI P HASHIRUP DFH DG DIRFDAM UARXUAHY DOG FROUMMOAZ 1\ DAKRIMIRYH I X.CDGFH LV\KH
P HDXUH R VP HOASHURUP DFH SUVHMG EHBZ. $ GWWAG RSHIDIY LGFRP H LY FOBXDMS B\ DEWMMY HIFK VHIP HOAV 2, FRPH GRW EH RUH LGFRP H I HY DG HDAW 1O
HIQQIVR RSHDMY MQAHIMHY | RAHIRIBZ LQ) WPV

T WO HGLQMIR HQVOQY G GHADQG UHIAG DOV HOV

$  AOJH/UHDAG\R DT HELOMWE HQNDQY BWY QW

T QHNQMMR HONIOQ/ G RQDMANKSSRING H SHIHFH UDAMG FROUAKRTHICEMNY DG FKOQIHVIQH SHIHIFH UDAG FRQMFPKNRGEHUICE QWY GAHWR DAHAYDOH
FKOQHY

I QYHAMGEMQIRHY DG

$  HIXWIQHIQQIVR RSHDMY NMOQAHIM Y DQG HLQQY DMIEXVEGIVR GRIFRQARTG LOMMN

7KHH WP V DUH LP SRABQAR DO XQEHMAIAQ) R RYHDDUAKOVR RSHIDIRDY $ GWWAG RSHDY LGFRP H LY GRAD \MEMMAM | RULGFRP H GHMIP LGHG LQ CFFREDFH Z LW
86 *$$3 DOGWHERP SIQ VCGHIQUWROR DEWMAG RSHDIY LGFRP HP D GLIHJIURP WDWVHGE, RMHUFRP SOV 7KH&RP ST KRZ HYHU BHIHYH/\WDARH SUAHQBIR)
R DOWVAG RSHDMY LGFRP HDVP HDXUHG | RUP DRI HP HOASXUSRHY HKDGFHY WH XQEHMAIEQ) R UAKOVR RSHIDIRQVE KLIKQIKWMY WH UAXOVIURP RJRQ) RSHDIRY/
DOG\WHXQEHOLQ SR MEON | RRYR IWBXMGHIAY ) RUP RIALQ RUP DIRQROWHHUHFRGAMY MWV VHIRM  \RWHERQRICDMS) LCDGRDC6\BAP HONLGFOGHGLOWH
&RP S0 V$ QOB HSRYRD) RP . IRUWH\ HIUHIGG' HHP B

%HILQRQ) LQWKH I LIWAHXOMAUR D/DUAXOWR WHDFRSWROR $ 68 VHIRM  FKOQH/IQWHIDUYDDHR HDAW VHRXUMEY DUH LFOGHG LQ GHAGRRP H
EXWIHH FOGHG 1 URP DEWMMG RSH.DI) LGFRP H 7 KHH FKOQIHVLQ | DUYDOH CUH FODAL LHG DY UHIDAG DWW HONZ WLQ? WD) HG LT HOAIDQY G QDG UHDAG
DOWW HON UFRGAAQ) WP LQWKH\EEGY BHBZ
5 HFRQAIDARY R DAKWMG RSH.DAQJ LQFRP HDQG QHAKGRRP H GRW

7KHVIEGIEHBZ UFRAGV? DOWNG RSH.DIY LGFRP HEH RUHLGARP H\B] K/ \R3 LGFRP HEH RUMLGARP H\S HYDQGHIXW LOHDQIVR RSHIDMY NRQAHIMUBY
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7KUHO ROMV( QaH3 6l 0 ROMV( Q3G
-XCH -XCH

QP LaRY/

$ OMVGRSHDIY LGFRP HEH RUHLGARP H\B| H/E\ \HJP HQW/
, AVNGOS A/
,QAYIGDO UH
7RICB 6 , QAVIGOEROMRY/AYIMRY
5 KNP HW
* URXS, QIXUIGFH
7RICB 6 : RASOFHEROMRY/AYIMRD
3*,0
7ROCB* ,0 QYIMRD
, QMIDIRO QHUIDRH
7REQ QMIDIRIO QXDIFHAYIMRQ
&R SRUDMDQG2 WHURSHIDIRY/
7RODE:R SRIDMOGG2 WHJ
7RIEDHIP HOADGHMAMG RSHIDIY LFRP HEH RMLGRRP H\E HY
5 HFRIAMQ) WPV
5 HOQ HGLQYHWR HQNIOQY GRWHY QRADIGE UHDMAG DOWE HOW
&KL/ UHDMG\R WD HGLQYHAR QMDY G GV
, QMUY HQNI QY BRWHY RQDWHVVXSSRIWG) H SHIHIH UDAMG FRQMPKRGHICH QMY GHV
&KOQUHIQH SHIHFH UDMG FRMEPAKRTHICELONY GHR DAAAWDOHAKDI R/
" LYHAAGEMQHRAY
ERHEUBNAYIMRY
2 \WHUGYHAMG EXMQHRAY
( TAWIQHIQQIVR RSHDMY NLQAHOXUA DG HLQ QI VDMIEXEEGIVR QRIFRQURTY LOMINV
&RORIEDAGLIRP H BW EH RHLGRRP HWY] H/DQGHNXW IQHIQQIVR RSHDMY NMLQAYHOMUY

BBBBBBBBEB
SURUSHIRG GYIMREIONERBY DUHSUAHIMG RQD EDLY FROMMMMZ W WH&RP SDQ IVQHZ RUDQ] DARDOWMKRMUHH | HAWHLQWHI RO TXOWUR | QAYIGTOHIP HQAHXOV G FRORICDAG \RIY BP 0Q

XGHODHG 6HHL RM  \RWH&RORIEDMS) LODGADOSIAP HOVLGFOG-GLOWHERP SI0 V8 QOO HSRWRD) RP . |RUKH\ HIUHIGG' HHP BHU

7KH, QAVGODS QAP HOAHXOVUH GRW $ & DYLL \WHLQR YIGOODMN EXMGHN LY DG DRHRSHDIRY 7 KHHIP LADNRQR LQMYHIP HWRWYFCBAN) HELOQ
CFARUEDGAHZ WMV SRIR. LV IGFOGHGLOFRQRIGDIY DEWW HOVZ WLQ& R SRIDMOGG 2 WHURSHIDNRY/

5 HFRGADARQR \HBRWILCDQADAQ RUP DARD
7KHVIEGIEHBZ SUMHWUYHOXHY DOG\RBCDIANV| RONHE RP S0 W/ U-SRUSEGIVHI P HOVI RAWHSHIRG/RUD/R \KHEM/LQAFDAG
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5 HYHXHY 7REC WHV
7KUHHO RQMV( QGHG 6l 0 ROMV( Q&G
-XH -XH
-XQH " HHPEHU
IQP LRY/
, AVGOC QAW
,QAVIGDY UIH
7RICB 6 ,AVIGOBROMRYVAYIMR)
5 HMHP HW
* URXS, QXUDgFH

7REC8 6 : RINSOFHEROMRY/AYIMR)
3* .0
7RECB* ,0 AYIMRD
, QMIDIRIO QAXDFH
7RED QMIDIRI0 QXDIFHAYMRQ
&RSRDMDG2 WHIRSHDIRY/
7RECERSRIDMDG2 \WHJ
7RED
5 HFRGAAQ) WPV
5 HQ) HGLQMHWR HQIDQY GRWFY QHADQG UHINMG DEWVR HOV
&KDLJH/UHDMG\R UD HELOQYHAR HONIDQY G GHV
, QYHAF HONI QY CR\AH/(;K_%ND)\HNWM H SHIHFH DM
FROMPKRGHICEOMY/
" LYHAMG EXMQHAAY
EBRHEYUBNAYIMRY
2 \MHUAYHIMG EXMCHAR/
( TAWIQHDQQIVR RSHIDIY NMLQAHIMB/DQGHDQQIV
DAMEXBEGIVR GRIFROURTI LQMHV
7RECSHUS XAWS, QMIP &RQRICDMS) LOOGADCB\TAP HOV
BBBRRRRRRB
3URUSHIRG GYIMREDOKERIEY DUH SUAHMS RQDEDLY FROMAMAZ W \WH&RP SDQ IVQHZ RJIDQ] DAROWKAMHHI HRAMHLQWKHI RO TXOMUR , QAVIGTDHIP H)NHXOV DG FRQRICDM \REY P 0Q
XFKDQPHS 6HHLRM  \RWWHE&RQRIEDMS) LDGRDOSWAP HOVIGFOG-GIQWHERP S0 V8 QQOB FHERWRQ) RP . IRUAH\ HIUHGG' HHP BHU
0 DD HP HYWDV GHALP LGHSWHLQMYHIP HOABHYHOKHY Z W UH HHOPHVR P DOHAIDAY |, QMY P HABYHOXHY DUHHIP LCODMGLO FRQRICDIROLQ&RSRIDMDQG 2 \WHU 7 KH
3*,0 \HIP HQABYHGHVLGFOGHLQMYFI P HQABYHHY SUP DU FRQIMIY R DXHAEDHGE P DRI HP HNIQG OGP LGMDINRQ! HA DVIRTBZ V

7KUHO ROMV( Q&H3 6l 0 ROMV( Q3G
-XCH -XCH

LOP LaRY
3* ,0 HIP HONQMYHIP HOABHYHHY

6HIP HQVP D DOR HOMJLQR LOMCDOGHIYDAYH FROMFANV Z LW RKHUVHIP HOWV ) RUDGYMAG RSHDI LGFRP H HIFK \VHI P HOADFFRXQWV | RUWH LOMQDOGHIYDAYH UAXOV
FROUMAMNZ LK \KHP DQQHILOZ KIEK \WDAVHI P HOAZFFRXQNVI RURKHMP LOUH WLGDOGHIYDAYHY



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

&200,70 (176%$1" &217,1*(17/,%$%/,7,(6

&RP P W9 HQNDQG* XDLDQWH/
&RP P HADD RWDIH/ ROQ&RP P W HOW

- XCH " HHPEHJ

QP LR
7RICRAWENEQ P RWDIHETQFRP P W HOV
3RWROR FRP P MY HVZ KHHSU-DWIGI HP HYWRVHDR LOMHKRUH LV
,Q FROGHRIRD Z W \WH &RP ST W FRP P HIADOP RMVIH RSHDARYY IMRUILCDMY FRP P HIADOP RMSDIH BT/ &RP P WK HQW | RUGDRY \WDAZ LQEH KHIS | RUNDB! D

UWFRIQ] HG DV GHUYDIYHY DG UFR.GHG DAVDUYDOH | QFHYIQR \WHAHWEQLRAIRYY \WHERP SOQ SUH CUUDG) H/\KDAMZ LEOVHIDWH GOQWR DOLQMHWRU LGFOGQ) R JRYHIP H
\ERORHGHMEYD/AVPAMGEHBZ  DWMH&RP SO0 | XQB/WHED

&RP P LW HOMR 3 XURKDWH, Qv HON H FOXAQ) &RP P HADCD RUADIH/ RDQY

-XH " HHPEHU

QP @R
( [ SHANGVR EHI XQEHE URP WHJHIH.IDCDFFRXQADE RMHURSHIDARQY RAMGH\WH\HSDUDM CFFRXQN
([ SHAMG\REHIXQEGI URP \FEDIDMIFFRXQN

7KH&RP SI) KDV RKHUFRP P WY HOW R SXURKDH RUIXQG LMW HOV VRP HR Z KLEK DUH FRQMIHDAXSRQ HYHQIWV RUALURXP WBGRHY QRAKQGHUWH & RP ST Y FRQUFO
LFOQQ) \WRH DAKH GVUHIR) R \WH &RP SDQ TV FRXQAMSDMKY 7KH &RP SO DQIASDMY D SRMRQ R \KHH FRP P LW HIV Z LaDXGP DM BH IXQEG [URP LW \FBDUDA
CFFRXQWV

, QG-P QIIFDIRQR 6HRXUMAY/ HIAQ) 7 UDQVDRIRDY

-XH " HHPEHU

QP @R
,QEP QULFDARQ SURYIG-GWR FHUBQVHRXAUMY GEQ) FOHOV
) QUYDDOHR UHDWMG FRIDMIDCDARADMG Z LW CERYHLQG-P QU LFDARY
$ FROGHG QCELOW DARADAG Z \K I XDUDQAH

, QWHQRP DOFRUHR BXMCHY WHERP SIQ PO | CAOBMVHRXUMA/ GREQ) WIQLRIRY RQEHDD R FHYBIQ FOHQATFFRXQN FRIBAMHD S\WHIFFRQN  |RUZ KIFK
WHERP S0 LV DBR WH LQYHWR HADGYVRUDQG RUWH DWVHAP DOJHU , QFHMIQR \WHH DUDQIHP HQNV WH&RP SIQ KDV SURVIGHS DR LQE-P QU LEDARQ R WH CFFRXQVR KRS
WHP KOUP GW DI DOV FDAVHG B FRXQMSDOW LH ERWRZ HJ GH DXOVDARADAG Z W \WWH VXM GRAQ) TRV I CAQBAGE. WH&RP SO) &RIDMIOLY SIRNGHG
B\ \KH FRXQRLSCLIV \R WWH DFFRXQIV DANH LGAHBIRQ R \KH (RDQ HTXDOR RUJU-DMUWED R WHIDUYDOHR \WH GOHE UMY DG WH FRIDAMIOLY P OQEGHE A0 DA
RUJWDAUR WHIDUYDOH R \WH GOGHE UMY 7KH&RP SDQ LV RQID DAUM L WH FRXQIMSDLY R \WH HRXUMIY BREQ) WIQLFRQ GH DXV DG \WH YDOH R \WH
FRODMICKHTS LY GAWARDQWH YDOHR WHVHRXUMEY GOCHE R VKAK FRXQMEDW 7 KH&RP SO BHIHYHAKHSRMEOWR D) SD P HOVXQ@EHMHHLQEP QUIEVLVP RM

&UHAW HIYDRH/: UWHD

SVAVWPWG IXWHIIQ1RM  \WH&ERP S0 Z UMW FUAHAMGHILYDIWH/ XQE-HUZ KIFK \WWH &RP S3Q LV REQIDMG R SD \WH FRXQM.EDWY \WH UH HIHFHS P RXQAR \WH
FRQALRNDQG UHFHYH LQ UAMUD \WH GH DXEMG VHRXUMY RUMP LAOMHRXUMY
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* XDDQMV/R $ WHDOXH/

- XCH " HRAHPEH

QP LR
* XDDQMGYDOHR  WILG SO DAV
) DUYDOHR FRODMBOXSSRWY \WHHDINV
$ WHNVIEODN DARADMSZ W IXDBM FOUWHS DAVDUYDOH

&HYBEQFREFWXQCHZ UMKDE, \KH5 HIVHP HYWHI P HOAGFOGHJI XDUDQAHY UHDAG\R | LDGADCDMHVRZ GHGE. \WHJIXOLIQM-G SDWV 7 KHVH FRQAEFW DUH CFFRXQMG | RU
DVGHULYDAYHY DG FOWHG DAVTIUYDOH 7 KHFRIDMIOXKSSRIY WHHIXOUIQMYLY RAH GRME ROWHS (DXGAMS, QMIP &RQRIEDAGEVBA HOVR ) LODGRDCBRMRQ

, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROV

- XCH " HHPEHJ

QP IORY
0 O IPXP H SRAXUHXQE-ULQEP QI LFDARQ DI UHP HOWI RUP RMDIHEDQV\HYAHGE WH&RP SDQ
) LWABRWH SRXUHSRWRQR CERYH
$ FFRUHGAE DY DAVRADMGZ W I XM

$ VSOWR WHFRP P HADCP RWOJHOAMWMVR WHERP SDQ V3% ,0 VHIP HMWKH&RP SDQ SURMGHYFRP P HADCP RWOJHRIWLCDIRY XQEHZ UM DOG\VHYAQ) |RU
AHVEIQ JRYH.P HOMSRQRUHG HOMWY \XFK DV) DOQHO CHOQG) WBAHO OF 7KH&RP SIQ KDV DIUHGE W LQGP QA \WHIRYHEP HMSRQR G HOMYY | RUD SRWRQR \WH
FUEWIM DARADMS Z W AHMEQ R \KH P RADIHY IMVHYLFH/ \MURKIK. D GHBI DMG DAKRIMNY DD HP HW8 QGHUWHAH DUDQIHP HV \WH &RP SIQ RWILCDMY P XQYI TP 1O
P RMIDIH/ | ROV VR WH I RYHCP HOASROUR G HOMWAY EDHG RO XQEHZ UMY \WBQEG/\KH \SHAL\ DG P DNVSD P HOM\RWHP | RUDVSHALLHG SHIFHQEDHWKOHR G/
WH LGPXURQAHMIQ GO/ VHYIAHGE. WHERP SIQ 7KH&RP SO VSHR-QEIHKDHR GWHVIGRAUWGIHHID YOUHVILRP R R \WHEOQEDDGRH DOGLYWSIFDD
EDVHG RQ DI LIWABRW H SRUXUH | RUD WBIMG SHIFHQBIHR \WH (00 EDDGFH SOV D\KDUHE H SRUKUH Z WK WKH JRYHLICP HYWSRQRUHS HQIMY | RUDQ. BRWHVLQH FHWR WH WEAG
I LABRW SHFHQEIH \XEVRAR D FRQUIAMID \SHALLHG P [ IP XP SHFHQMIH 7KH&RP SO GHALP LGH/\WH QCELONY UHIMMG VR WLY H SRKUHXUQ) KIMRUFDOBRW H SHIHEFH
DOGWH\] HOQG WP 0QQ) @HR \KHDWHN? KH&RP SIQ HYIFHY P LAIRQOG P LARQR P RYDIH/AXEVRAR WHHEW KOG DUDQIIHP HOVDVR -XCH

D' HHPEU UASHAYHD DOR Z KIFK DHFRIDMDT HGE | LXMBURIMY QHY/ROWHXQEHOLQ) P XAWI TP 1O UMGHMICERSHWAY $ VR -XCH WHH
P RMDIH/KOGDZ HIKMG DAHIIHG-ENHNAHARHDIHIDIRR WP H/DQGDZ HIKWG DYHIIHGDD R YDOHWDMAR R $VR' HHPELU WHHP RMDIH/KOG
DZ HIKAGDHIDHGEWHNFHFRHDIHUMRR  \WP H/DQG DZ HIKWMG DYHIIH GO R YOOH DR R 7KH&RP S KOG QR GRAHY UHIDMG VR LQG-P QULFDIRQY \KDA
Z HHVHBG | ROWHM] P RQKVHIEHE-XCH 38¢] UASHRALYHD

2 \MHU* XDUDQMY

- XQH ' HRPEHJ

QP LARY/
2 \KHUIXOUDQMAVZ KHIHDP RQNDQEHGHMP LGHG
$ FROGHGACELOWN | RURKHLUI XOUIQM-Y DG LQE-P QU LFDIRYY

7KH&RP S 1V DOR \VEMAR RKHUI LQDQRDO) XOUDQM- DGG LQG-P QW DUBQIHP HQV 7 KH&RP SO KDY SURVLGHS LGP QU DG I XOUDQM-Y UHIDMG VR CFTXOMMNRQY
AVERIMRY/ LOQYHAR HIV DG REHMDQLANRQAKDAHWIJHIGE TP RY REHAMQIV BUTRH/R U-SUAMVHEBINRDY Z DUIDNY RUFRYHIDQVSUIRNGGE, WHERP ST 7KHH
REQ DNRQ/ CUHWSLFDTD \KEMPAR YDURXVMP HAP MMRY/ CGHIGHGE, WHFRQUPARUE, RSHDIROR @Z \MAK D/MEIMM/R TP MIMRQ , Q\VRP HFDHY \KHP [ LP XP SRAQIC
REQI DR LY \KEMPAR FROMPXDOTP WBNRYY Z KIG LQ RMHUFDWAY VKA @P ANRQY DUH RANGHAL LHG RUCBSIFLE®! , FOGGIERHLY P LARQIRUERK -XCH %G
CHHPEU R\ LHSP DQMIGFHI XOUIQAY UHDMG VR FHISQLOMHAY HOMKHERP S0 \RG 7KH&RP STQ. GRAVGRW] SHAARP DNHDQ. SD P HQWVRQWHHJI XOLIDM/
DOGLYVCRADUY LY O ACELOMYDARADMGZ LW \KHHJI XOUDQMY/

BLCPAHAHIBQR \WHVH REQI DINRQY DUH QRAEMAAR P VIR, WY GRABRMEBI VR GHAMIP LGHWKH P [f P XP - SRMINIOLP RXQAGKH XQEHUWHH JXDUIQMY 7 KHOFRXHS
ACELONVIGHNHE CERYHGR QRAGFOGH UABICHS ACELOWY DARADMG Z LW \RT EXMCHAHY
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&ROMUHQW (DEDNY

2 QD) RYRQ EDLY WH &RP SIQ IV LOMEIOWKSHYLRY  DOG FRONROIXQRIRYY UYLHZ WH TXDIW R \DBY P DUNHNY DQG RKHUPMRP HULQMIDFH SURRHEUY DG
SR/ DG P D WHFRP P HIG P RAILFDIRYY RUHKDGRHP HQV ) URP WP HAR WP H \MLY UYLEZ. SURFHWW UAKOV IO \WWH GVARYHY R SURSAADEP LQMIDARY \HYIALQ) RURKHU
HURY LGFOQQ) HIRY UMY \R WH\WP L) RUDP RQAR SD P HIW RUFRQUEFAYDOHY GXH R PARP HY RURMHUSOMAY |, Q FHVEIQ FDAY Ll CSSURSUDM WH&RP SDQ PD)
RIHJPXAHP HYRURKHUSDMWAY/ U HADNROOGGP D, LGRXURKDUHY LFOGQ) WHFRWR VXK UHP HADIRY D LOVRDAYHFRWWDG UIXDRY (1QHY

7TKH&RP SO LV \XEMPAR \WH QY V OGG U XOWRQVR - B DG RMHUMUMVGFMRQY FRIFHQQ) \WHLG-QIVLIFDIRY USRI DQGHAKHDN HOAR XQROLP HG RUCEDERQGHG
IXQBY DG LV \WEMPAIR DXAVDQG H TP LCDIRQ | RUFRP STOGFH Z W \WHH WXL HOV ) RUDGAWRIIOAVAXAWMRQ R \MHH P DY \FH22 / MIDIRQ DQG 5 HIXDAY 0 DY
EHBZ

, VWY SRUMEGI\KDAKHUAXWR  RSHIDNRQ/RIWHFDK |GZ R \WH&RP SIQ LOD SOMEX@UTXOWW® RUDGXOOSHIRG FRXG EHP DMIDD O HAMG D/DUAKOR SD P HOV
LQFRIGHANRQZ W \KH P DY GVAXWHG CERYH RURKHUP DMLY G-BHIAQ) LQSOWXSRQWHUAKOWR RSHIMRQ/RUFDK | BZ. |RAVKFK SHIRG 0 DERIHP HWEHIHYHY KRZ HYHU
KDAKENP DM SD P HOVLQ FRIGHANRD Z WK WHVH P DIV DVAMUFRQIGHDIRQ R CESTFTE®! UHYHY DG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRARD
WH&RP S VI LOGADOERMRY

/ MIDARQDQGS5 HIXOWR) 0 DAY

7KHE&RP SO LV \XEMPAR GIDODIG UIXMRY CRIRYY LQWH RE@Y FRAHR W BMQWHY 3HIEQ GICODNG BIXDRY CRIRYY LGFOGH SIRFHHEQIV BN \R
DSFWR WH &RP SIQ TV BXMQHAHY DG RSHDMRQY \WWDADUH \SHAL LF W MOGG SURHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDAMY L(FOQQ) 1Q ERK FDWH/
EXMGHAMAKDAKDYH EHHD HWHUAYHWMG RUSOFHGLOQZ LG GRZ QUMY 6RP HR \MAH SURFHHAQIV KDYHEHHD BRIKWROEFKDD R YDURXY DXBIHG FDWHVR FRP SOV , Q
FHVEQR \KHH P DN \WWH STIQIV DUH VHN.GQ) @UH DG RULQEAMP LDM [P RXQN LFOQQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIX@RY
P DAL DQGWHIP RQARUDJHR SRAMQIMORY DAY SDMXTUMP H LVRWLGKHH® XFHWEIQ

7KH&RP S HATEQAKHY DFFOCY | RUGM DR QG U XDRY P DY Z KHD WY SURECE® \WDAD GRW KDV EHH LGRXUHG DQG \WH P RXQAR \KDAGRW FOQ EH UDRIED
HXP DAG ) RUGN DIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EXWRNRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR OFFUOOY HIBEDKHS
EXVWIKH P DU LI SRAQIID P DMUDD IV GVFRHS LGFXAQ) P DY QWG BHBZ  7KH &RP SDQ HWP DM/ \KDADVR -XCH WHDJJUBIDMDQJHR UDRIED
SRWEGI QXA IQH FHVR  CFRUOY BATEDKHS | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK VKA 0Q HAP DM PXUHQ® FDQ EH P DEH LY G KD PLORY $Q
HXP DM LY RADDLGAFDIRQ R H SHAMG GW Ul D) RUWH &RP SIQ VP I LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UHVEZ V UHBYDQAIQ RP DNRQ Z \K
UASHRAR LW QM DNRQ OOG BIXDMAY P DY RQ D TXOWMS DG DQQXCOEDLY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB BW EDHE RQ\KFK
BV

7KHIRBZ 1Q) GAVRPXWRQ R QMDIRQ DG WHIXDMY P DY SURVIGHY DQ XSADM R WRH P DY ADMWHG IQ 1 RM R \WH &RP SDQ TV &RQRIADMS ) LQDEHDOC

6\ HQVLFOGGLQWH&ERP STQ v$ QOB HIRVWRQ) RP . IRUWH\ HIUHGHG' HRHP B DG WKRX@ BH UHDG LQ FROMCRANRQ Z W \WH FRP SBIM GARUSIIRY
SRMG-GIQWH) RP

, QAYIGXDCS QXA , QAYIGXDD IHDQG* LRXS , QiXDQAH

+XIPDQY 7KH3 XG0 QXDFH&RP SDQ R $PHIFD
QSSUO  WH7KILG&IFXVERIWR $ SSHIY GHIHG 3UXGHRNIO QAXUDGFHV UHTNXHWVRUGDYH R DESHIOKHFIW FHWIFDNRQ G-AMRQ

( VKD OV MWDARQ

7RO WH/B HRYHY 6HYFHY / / & Y 0 HVMIH ,@F HADO 3UKGHQINDO) IQDGADD, @ 7KH3 XGHQIDO QXDEFHERP SDQ R $PHIFD DQG3 XGHIDO QXDGFHSIHR // &
,Q0 D GH HIEDQWI LBGDP RIRQ\R G\P IW\KHEHRQGS P HGHG&RP STIQV

2 \WHJO DMLY

5RHQY 35,$& HADO
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,Q0 DK SOQN WP HVR CSSHIOKHG-AMROR WHERXWWR $ SSHIVH SWHG 7 KWVFDHIVQRZ FRHS
5 FIGHRADCD RUWDIH %OANHG 6HEXUME 7 UMMH/ M DARQ
3,&$ HADOY &UMEDONL $

,Q0 DK WH | HGHIDOFRXUWAI UDQIMG & MEDCNIVP RIRQIRUNKP P DY MGIPHV,Q$SUO  SIIQMIVILBGDQRIFHR CESHIDRWHS 6 &RXUWR $ SSHIW | RUWH
BHRGEWPWURP WHO DK GRMRQIUIDNY \XP P DY MGIP HQW

3,&$ HADOY ' HKWRKHYDQN HADO

,Q0 D SMOQN VTP RIRQ | RURIN FHWLFDARQ Z D/ GHHS LQ \WH BN FRAWIANRY | Q-XQH SOONVILGGD1 RIFHR $ SSHIOWR \WH & D0 REQD &RAUWR
$ SSHIR \WHGQOR \WHUFDWFHWLFDIRQP RIR)

3,&$ HADOY +6%& HADO

,Q) HELOW \WH FRAWGHIHG STIQN VTP RIRQ | RUFDWW FHWLFDIRQ DG SMIQIV VI LG D SHIMRQ Z W \WH 6 HARQG &LUPXIVWE RAUNR $ SSHIYVHNQ) SHP IWIRQ\R
C5SHIONHFDW FHWIFDIRQG-AMRY , Q0 D WH6 HFRQG & LUPWVEHDHE STIQNI IUATNXHWWRUSHIP IWRQWR D5SHIOKHGHROOR WHURDWFHWLFDIRQP RIRD

3,&$ HADOY 8 6 YDN1 $

,Q) LT WHI HGHIDOFRAUW-QMI-G DWMBX@AMGREU L Q\P IWIQ) DOFDP VIQRYIQ WHHWKWZ MW SUMMGRH (L Z W UASHRANR I HOIV WOV AP WG
Z I\ SUMGFHWH 7 DY QEHQMUHS PG 7,$” FOIP VIRUGAN R VBQAQ)  DOG\WHEWIFK R FRQUPARDIP VVZ DKRAVSUHNGARH DGG UL G\P W) Z MKRVSUMAFHWH7,$
DOGEAK R FROMPWRDIP VARGFHQQ) \WHI RUBP DQQI WKW | Q) HEDDW 8 6 YOO ILBGOCBSHID URP \WHWEM FRXAWIVRB-UFRFHOQ 8 6 YOQNVP RIRQ\R
Q\P IWAKHIP HE-GFRP STIQW, Q0 DK SO VI LBGDRRW CESHICR WHWEMFRUAVRG-UFRFHOQ) \WHP RIRQWR QWP W

6XP P DU

7KH&RP SO0 VO DARQ DG W XA P DAKLY DUH\KEMANR P D) XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHERRG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRQY RUFDK | BZ. 1Q D SDMFXOQUTXOW® RUDQXCOSHURG FRXE EHP DAL O HAKMGE. DD XGIP DM XQ DYRUEGI BAROWROR SHIGQ
QN DIRQ DG U XDRY P DY G-BHAQ LQSOWXSROWHUAKWVR RSHDIRQ/RUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ vV QM DIRQ OUG
WIXDRY P DY AL DOR SRAMED! WDALQ FHIEQ FDAY DD XGIP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIAQ) @MDIR) RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HIHPARQ \WH & RP S W 1 LCDGADOSRVMRY 0 DEIHP HMEHIHYHY KRZ HYHU \WDWEDHG RQ LG RIP DR PAUMHM® NJRZ Q\R IMAKH XGIP DM RARRP HR DOSHAQ)
QMDIRY DG BIXDMARY P DN D\MIFRQIGADIR) R CESTFTEG! UAHYHY DG WKW AR LGP QILFDIRY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
ILCDADCBRIMRY
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7$% ( 2) &217(176

3DH
2 WM

SHXDRY ' HHBRSP HOV
PSR D/ RZ , QMW DM( QNURP HOWV
SHXWR 2 SHDARQV
_&RORIEDME5 HXOWVR 2 SHDIRYY
_6HIP H/% HXWR 2 SHDIRY/
_6HIP QO HOWKWBY
PSR ) RHIQ&XUWHR ([ FKBQIHS DMV
$ FFRXOAQ) 3RIAHY 3 IRORXCRP HOW
SHXWR 2 SHDARQVE\ 6HIP HOW
L QAVNGAO QAW
echilc iy
SHNP HONV
* URXS , QIKUDCHH
3*.0
_ QMIDIRDO QXUDCFH
_SRSRDMOG2 WHU
" LYHAMSYOMCHREY
SRHCUBN'_YIMR)
JQRPH7O R
([ SHUHFH5 DMG & ROAMANROHY/ ICEIOARY $ WHVE6XSSRUM] ([ SHIHDAHS DIMS & ROMCAMRGHY/ IDELOAH/DOG 2 WHJS HIDMG , QYHWR HOV
9 DODARIR $ WHNDQG/ LDELDAHY/
S5 H@ HS, QvHWR HOW DIQVDQG/ RWHY/
* HOH DO FRXQW QYHR HOW
1 ITXIGW DOG & DEIMICE HRXUAY
S DIV
2 1| YODOFHEKHS UDQIHP HON

0 DEIHPHOAV' WAXAWRQ DQG $QDOMY R ) LODQALDO&RAMRY DG SHXAVR 2 SHDIRY/ 30 $°  DEAMAAY \WH FRORICDAG | L(DGADOFREMR) R 3UXGHRNC
) LDGADD,(F 3 3UKGHQMO 3 3UKGHO) LQDGADC 33),© RUSWH&ERPSDQ” DVR -XH FRPSOUGZIWN' HH-PEH DG LW FRORIEDAMG AKXV R
RSH.DIRQIRUMHWUHDGG M| P RQMVHIGG- XCH [pec] <RX WKRX@ U-DGWHIRTBZ L DDOMYR RAUFRQRIEDMS | LQDGADOFRAMRQ DQG UAXWVR RSHDIRY)Y
IQFRMAIRQZMNWHO © $ \WH3 51N) DARLY VHRIRQ DQG\WHDXAWG & RORIEDMS) L(DEADCB\IM HOVIGFOG-GLOWHERP SDQ WS QOB HSRURD) RP . IRUWH
\HUHGG' HHPBEU DV ZHDDV \WH WIAP HON XQE-U? ) RZDUG/ RRNGQ) 6\BMPHOV  DQG WH 8 XGWG , QMIP &RQRIEDAG ) LODGADOB\BM HON L(FOGHE
HYHZ KHHIQWLYA XDUM® 5HSRIWRQ) RP - 4
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2 YHMH

3UXGHQADD) LDGADO D | LBCADOVHYIFHY GDG-UZ W DSSUR LP DMD WKIRQ R DAV XQG-UP DEIHP HMWDVR -XCQH KDV RSHIDIRQY SUP DU 1Q\KH
8 QUMG 6\BMV $ VD ( XURSH DG/ DID$ P HIFD 7 KURKIK RAUMEMGDUHY 06 DI LIDM ZHRIHUDZIGHDUD R 1DEADOSURGEW DG VYA LGFOAQ) @ H LOXUDGFH
DAY UANIHP HQAHIDMG VHYLFHY P XWXD01 XQB/ DQG LOYHKR HWP DERIHP HQV - H R HWHAH SURGKAW DQG VHYLFHY\R LQA YL GOOD0G LOAMAMR DOPXAMRP HYWURKIK RHR
WH@L FNEMUEXNR CHE RIWLQWKH | LDGADOH YRV LGB

2 XUSUCASCORSHDIRYY DH FRP SUMAG R 1LYH GYIMRYY Z KIFK \RIHKHU HIFRP SDW \HYHD VHIP HQV DG RAU&RSRIDAM DG 2 \WHURSHIDIRY/ 7KHS 6 ,QAVIGAT
6ROMRY/ AYIMRQ FROMVR RXU, GRYLGODS QAN DG, QAYIGAY UIHVHIP HQV 7KHS 6 : RISOFHBEROMRYY GYIMRQFROAWR RXUS HIHP HOADQG* URXS , QIKUIGFH
\HIP HQN 7KH3* |0 @YIMRQLYFRP SIMHGR WH3* |0 VFHIP HOWRXUJ GEDOLQYHAY HONP DI HP HOABMCHARY UANGGIURP WHS , QYRR HVD DIIHP HVWAYIMRD UG \WH
3, QMR HOWD DIHP HOHIP HQWV HIHRRYHLQ WHVHFRQG TXOWMUR 7 KH, QMEDIR0, QXUIGAH AYIMRQ FRQAVR  RXU, QMIDNRID0, QAUDIFHVHIP HQV7 KHEBRHG
YBN AYIMRQFRQMVR RUSEHEYEBANVHIP HW7 KH& GG YEBAN GYIMRQLY CFFRXQMG | RUD/DAYHAME EXMGHM DAY U-BRWGVFEODAD |URP \RHAYHAMG EXMQHRAY
WDADUHLGFOGHGLO&RSRIDM D52 \WHURSHIDIRY/ 2 XU&RSRUDM DG 2 \WHURSH.DARQV LGFOGH FRUSRDM AP VDG LQUDAYHAKDATLHRADTRFDAG R EXMQHW\HIP HONOOG
EXMGHAMWDMDHEHHQRUZ LOEHGQYHAMG

- HDMIEXMI LCDGAQ) FRAWAR HIFK VHIP HOAEDHG RQWHIP RXQMR 1LDRQ) XWHGE HIFK VFIP HOWH FOXQQ) | LQGAQ) FRWDARADMG Z W FRUSRIDMG-EVZ KLEK DUH
UH BRMG LO & RUSR DM DQG 2 WHURSHIDIRQY 7 KHQHNQYHKR HONGFRP HR HIFK VHIP HQNGFOGHY HLQQIV RQWH TP RXQAR - FEBMIDNDAP DI HP HOABHIHYHY LY GHRHAOY \R
\XSSRYMHUMWR \KDAHIP HOV

5 HIXOR) ' HYHBSP HQV

) LGADY 5XBV

,Q0 DFK WH) LW &SRR $ SSHIY YCFDMG WH I LGHADY )XGVORSAMGE WHS 6 ' HEOWHMR /DERU ' 2/ IQ$SUO  7TKHGRAMRQEHPH
HIHRARYH 1O - XQH . H FOQRASUHERAKRZ WH GHAMRQ Z LODLP STRARUBXMGHMY LFOAQ) IOV R RMHUSHIAQ) WIXDRY GYHBSP HOV WIDEQ) HXOFHS
WBEDG/R FOH

LQ$SUO  \WHBHRXUMWY OG5 ( [ KOQIH&RP P IRD WH36( &  SURSRHE D SIMIHR XGP DNQIV DOG LOMSUABINYH JXLAFH WDAZ RX@ [P RY) RMHUMQIV
UATXLUH BURNHUG-DBLY R CPALQ \WH EHALQMIAAR  WABIORXWIP HY Z KHD UHFRP P HIEQ) VHRXUAMAY \WDQUCRNRDY RULQYHIY HOARDMILHV \R P 7 KH SURSRVDY Z RX@ DOR
FOU\ \WHE( &IVYLEZ VR \WHILGFADY GV KDY HOADGYMAYRZ HRWHURTHON |, | HIRMGLOWHURXUWHQWRIP  Z HEHIHYHWHSUP [ 1P SCRAR \KHSURSRDWYZ RX@
EH 1Q RXU, QRYIGDDS QAW 5 HMHP HW3* ,0  DQG, QAYIGDO! LIH VHIP HQV DQG RXUSWKGHNIDS GYMRY GMMEXNRD \K AP Z KIFK Z H LGFO@H LQ WH BAXAOV R RXU
,QAVIGOY LHVHIP HQV* LYHQWWH XGRHMIOQN R WH XGP DIMRARRP HR WHH SURSRIY Z HFDQERASUHARAKHWP 1Q) R D | LGDOUXGY RULQM SUBMRY/ ROWHUH SHARG
HI HAVRQRXUBMQHIH/

,Q-XO® WH1HZ <RIN' HEOWY HAR ) LCDQFRLDOS HYLEHY IKHG DQ CP HOGP HAR IWAXMIELM U XOMRQY Z KIFK Z LOLP SRVH D EHANQMMNEIEDLE RQ\WH\DBIR
DQOAW DOG @ HIQXIFHSUIRGAWIQL HZ <RIN © HFDQURABUHARZ KDAP SCRAH1 HZ < RINUHI XOMRQZ LOKDYHRORXUBMGHARY

6\IM, QXUDHH( [DP

,Q-XH WHL HZ -HYA ' HBOWY HWR YOONQ) DOG, QXUIGFH DY) Z MW WHLQXIDFH U XORYR $ U] RD &RIGHRANMWIGGE, QAOD FRP SBIMG\WHUI LI GEDC
FRORICDMSIURXS Z .GHH TP LCDIRQR 3UKGHMICDQG IWAKEMAD Y| RWHI LYH\ HIUSHIRGHIGS' HHPBHU DOGKDGQR USRMIEGH LGAQIV
5N YDHE&DEMIO

,Q-XH WH &CBMIOS GIDCR 7D ) RFH R WH 1 DIRQDOS WRADIRQ R, QXUDFH &RP P IWIRHY \WH31$,8&"  DBSURYHG BYMRQ/\R \KH 1 $, &1V UM EDHS
FCSMID359%8 | UIP HZ RINIQUASHRAR \WHT7L] &XWDJG-REVS PR WHI7O SPAR 7 7KHUHMRQY/CUHVEMPAR CSSURYDDE, WH1 $, &1V) LODGADDE RIGURY
&RP P IWHDQG LI DSSURYHS Z LQDBSD R RAUGRP HUAINF @ HIQUKUDGRH FRP SDQHMT5 %8 IDMRVDVR * HHP BHU ) RIDAVAXWWRQR \WHLP SR \KH7L} $ PAR

DOGWHHFKDQIH/RQRXUS 968 IDIRY \HH?/ ITXIAW DQG&CBANCE HRAUAHZ  &CBAIR , QXUDFHS HIXDRY &CE\ID

) RUDGAWRIDOLQ RUP DIRQ ROWWH SRMMIOLP STFVR BIXDIRQRQWHERP SIQ VFH390MQHA? 5 HIXTMRY DQG35 W) CRRY LQRXUS Q06 HERWRY) RP
IROWH\ HUHQGG' HHP BHU
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,P SCAWR D/ RZ , QMHX'6 DM( QNLRQP HQW

$ VD IGEDO LQOGADOHMFHVARP SIQ. P DUNANQAMANDAY DN GUYHUR RAUUAKOVR RSHIDNRYY DG | LQDADOFRAWRY &KOQJHYLQ LMD/ FOQ DN HAWRXU
UAXOVR RSHDIRQY DG RURXUI LDGADCAROGURQIQVHYHIICY D V LGFOGQY | DYRIEGIRUDGHIHLP SSPMR
T LM HOAHDAG CRMMW LFOGQ) LOYHAR HOMGRRP H UMY GHALQMIMP DULQY CHAMQYHAR HOMSUDG XKWV Q¥ PRH DM/ P RWDIH BOQ
S0 P HQNVDOGERIGUHIP SIRYY
T LQXUDFH UAHYH GYHY P DINHAH SHIHFH WKH XSV DQG [P RWDIRQ R ERK GHHUHG SRR DFDAVMR) FRAV 3 $& DQG YODHR BXMGHW DFTXLHG
39208
FXVIRP HUDFFRXQAYDOHY LFOGQ) WHULP STRARQI HHLGRRP H
IDUYDOHR  DQGSRWEBILP SOLP HOVRY LQBQILEGIDAMHVKAK D/IRREZ LaD
SURGANR T HIQIV GALIQI DMWY FUHEWY IDMDQG\DBVPL DG
SRIA KREHUEHDRU LGFOAQ) \KUHIGHURUZ WG, DR

+H +H +H +H

) RUP RIHLQ RUP DARQRQLQMMMNDMUMY \FH35 WN) CRARLY? 0 DUN/B W LFOGGLIORAUS QOO HSRWRQ) RP . IRUKH\ HOUHGG' HRH-P EHU

6HH EHBZ | RUGVAXWIRQY UHIDAG \R \WH FXUHQALQAUAIALDM HYLLRGP HOW LQ RXUME R MUHIAP DINHAN \KH 8 QARG 6\BRMY DQG - D500 WH FRP SRUMRQ R RXULQUKUDGFH
CHOMYDGSRIA KRE-UIFFRXQAEDDIGRHY DQG\WHK. SREHIFDOP SCAVR RAUUKVL \MHHLQMIANIDM HOMLRGP HOVOUH\VWELGHS

8 6 2 SHDIRY/H FOAQ) \WHERHGUBAN' [MMRQ

, QMINDM/IOWHS 6 FROMMH\R UP DQEZ HIWDQKIMRUFDOBYHY GASMWWH) HEHIDOE HHYHUROGVIRNRIQ-XCH BRI XURFUUIVH\KRVWMP LQMIANDM/
B DWREDR  EDIVSRQN *ESV 0 DNHAFRQEURYY DQG HYHQV P DNH XGRHMHQ WH WP LY TP RXQADGG [P STAAR O IXUKHUP RHEY SRIA G-AMRQ/E\ \KH) HEHIC
5HHYH * LYHD WY FRQMMHG BZ UDM HOYLLREP HOWRXU PXAUDAUHQYHAR HOA LHTY WP DO 7 HUWDQ \WH RYHIIDSRWRIR \ LHT SUP DUO |RURXULQMNE HOV 1O 11 HG
P DMUNY VHEXUMYY DQG FRP P HIADCP RV HEOQ/OG DY DUAKOVRXURYHDIERWRIR\ LHIBY/DHH SHARGAR FROMMH\R G-FOCH

) RANHI HHIDCCFFRXQAUXSSRMGY RXUS 6, GRYIGOBROMRY/AYIMR) 8 6 : RINSOFHEROMRY/AYIMRY 3* ,0 GYIMRQDJGRXUERSRIDMDQG2 WHURSHIIRYY Z H

H SHAADQQTOVKH®GE SO P HQV DQG SUHSD! P HOW \R EH DSSUR LP DMD R WH I HG P DXUNY VHRXUMY DQG ARP P HIADOP RADIH G0Q SRMRIRY WURKIK 7KH
SRUMRQR WH.J HIH.IDOCFARXQADMEEXEEG! VR \WHH RSHIDNRQY KDY DSSUR LP DMD HQRQR \KAK DAV EDHE RO AW QY YDOH DVR -XCH $ VWHHDAHN
P DM \KH DHIJH SRWRIR \ IHE | RUIL] HG P DMUNY VHRXUMY DQG FRP P HIRDOP RWWOJH GOV R DSSUR LP DMD D/R -XH LV H SHRMS \R GHFRICH GH\R

QMY LQDEZ HAQMMNDMHYLREP HON

,FOGGIOWH  BARQR 11 H5P DXUM \HRXUMEY DQG ARP P HIADOP RYSDHGOQV DH OSSP DMY ELQRQ\WDADUH\XEMPNR FDDRUUHE-P SINRQ | HDMUBY/DA
WHLWKH IV ROMRQ DG KDYHDZ HIKWG DAHIDHIQMBUNDMR DSSIR (PDMD 21 WY E@R) 0SS P DM FRQELQ SIRYIMRQY | RUSLHSD P HWBUHP PV 7KH
UHQMMKR HQAR VAKHBX®(E SD P HQVRUSHED P HQV QRAUKEMPAIR D SWED P HQAHH DALDMYEHBZ \WH PXUBMABRWRIR\ IHG LGFOAQ) LOVRP HFDH/ DADM/EHBZ WRH
IXOUDQMHG XQE-URXULQMUDGFH FRQUFW Z L@IP STRAXUMUHRSHIDAY) UAKXOVR \KHH WAZ HER GRAVRUDHXIEGIR WHEFHFUHAUY UDMYRQLQIRFHEGAVR BXMCHW RU
HIHRARYHD X\ HRMHIDRHNICELOW P DCDIHP HINADAD LHYGAAUEHGEHBZ. LQREHAR P DQEIQPXUHMHAQMIANP DILQ/

7 KHI RIBZ LQ) \EEGIVANI RW \WHLOQKUDGFH QCELOMWY DG SRIA KRUHUDFFRXQAEDDAHVR RXUS 6 2 SHIDRQ/H FOAQ) WHEGRHEYERN' LYIMRD B\ WSH | RAKHAM
|QAFDMS

$VR
-XQH

IQEARY

/ RY GAUDMRQLQKUIFHSURGAWZ W1 1] HG DG IXDIQMG\MP V/

&ROMFWZ 1\ DAWMWEEBI FUHAUY UDA\XEVMAAR JXOUIQM-GP LQP XP V

3OMASDNY FREFNZ KHHLQYHKR HOAGFRP HUMIXGIP DAD CFRXHVAR FROMPNRTHY
7RED

7KH BORQ CERYH UHIDAM/ \R (R GAUDRY SIRSEN KK DV JURKS DO VAKRMBG VHIMBP HQW DG RKHULQXUIIGRH SURSEN WDAKDYH | 1 HG DQG JXOUIDM-G
WPV |RUZ KUK XQEH®LQ) DAHNP D KDYHVR EH UHQYHING DAQALMNDAM/ AKDADHEGZ HAKDD SRWRIR DM © HVHHN R P M DMWKHLP SCAWR DSIRRQJIHGGZ. LQMIANDM
HOMURGP HOARQ\RHHFRQEFVWURXIK DAHNICELAM P DRI HP HOADY QMG XUWHJEHBZ
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7KH  EQORQIERYHUHIAW/ R FROEFVZ WK FUHEMCY UDAYWDAP D EHDOWAG RYHMH@O HR \WH FRQUPMXEMPAR JXOUIDM-GP LGP XP V $ GRRXIK Z HP D KDYH
\WHCELOW \R GZ HUFBHEWD) UDMY/| RUWRVH FRQAMFV CERYH ) XOUIQA-G P LGP XP V RXUZ LAQIGHVWR GRVRP D EHAP MGE. FRP SHIMYH SUAAKUY 7 KHI RIBZ LQJ \BEGIVHN
| RN WKH UHDMAG CFFRXQIVDDHY/E. DIQHR JXOUIQM-GP LQP XP FUHAWY UDMY DG \WH UHDMG IDQIHR \WHA! HHEFH LQESV BREH-QUDAVEHQ) FUEWGWR FROMPKRTHY
D/R -XCH DOGWHUASHRYHIXOUDQM-GP LQP XP V

$ FFRXQ® DOXHVZ LW $ GXVEEGI& LHAWQ) 5 DIM/EXENRAR* XDLDQM-GO0 LGP XP V

* UDAMUWDQ
$W ESVCERYH ESVDERYH ESVDERMH ESVDERMH
IXDLDQMG IXDLDQMG IXDDQME IXDDQMS IXDDQMS
P QP XP PLQP XP P QP XP P QP XP P QP XP 7RED
LQEITRY

5DQHR * XDLDQMEG0 LQP XP

&UHEWQ) 5 DM/

| BAMKDD

* UHDIMAKDD

7RED

SHAHMHR \RED

BBBBBBBBEBB

, GFOG/CBS LP DA BARQUADMER FRQMPWWDAP SRVHDP DUNAMDOHDENWE QA WHLQMXMG TP RXQAY QRAHTSVR P DIMUMY

7KHUPDQQ  HUOROR LQXUDGFHIEONY DG SRR KRE-UIFFRXQAEDDEFHY LQWKHHRSH DR/ UM/ SOMASDNY FRQUIANV| RUZ KUK WHLQAHWE HOMGRP H
UMNLYH SHRMGWR XGNP DMD CFROHVR FROMFNREHY 7 KHFUHEM) UDAK| RAKHVHFRQALFV DUHSHIRGFDED DEMMG EDHG RQWH UIMQ HILGHG ROWHUHDME DAV

$WHP LQJ DK\ SRKHIFDOFHIURZ KHHWHDHIIH — \ HUS 6 7UDXY DMLY IRARHSHIFGIURP -XO WRAIK' HHP BHU DOGFUHAWSUHG/
WP DQ XHDOQHG IRP GYHY DV R -XCH Z H HXP DA WDAKH XQ DYRIIEG! LP SRR SUHVE] DEWWAG RSHDMY (FRPH R UHQYHANY 1Q \MAK DQ HYURGP HOW
FRP SOUG W UHQYHANY DARXUHQADYHIIH SRWRIR \ IHDY ZRXG EHSSR IPDAD  PLARQLQ 0G PLOIRQLQ 7KLY LP SCPALY P RIMIQU LFDQALQ \KH

5 HMHP HADQG , QAYIGAOCS QAW \VHIP HQV 7KLY K\ SREAFDOWHIUR RQ® U GRV \KH [P SCRAUHIAG \R WHSSUH IPDMY  EIGIRQ R FROMIAV \KRZ Q LQ WH \BE®!
CERYH D5 GRV QRALH GRWVED EHHIWURP SRAMQIMIORKDQIHY VR WH FUHEM) UDAV RQWH FRUMGRIEQ) FRIPKRTHJICELONY Z KHHWH &RP SIQ KDY WH FROMERMIC
CELONV W GRR RURKHUSRMNICP 1M DQMVKAK DV FKOQIHYLQLOYAAR HWP L \KDAZ HP D LP SBP HADYI XQB/DHUAQYHKAG [Q) P STRAMHIAMG\R DAHVKDAR GRAGUHA®
KSSRVWRXUCCE@OMY D) [P SIAWURP RMHUICRRLY ((FOGQ) EXWRAIP MAG\R G BEXMGHY FROMPKRTHJEKDYIRU SURGANP RAILEDIRYY FKOQIHYIQ SIRGAWR | HIQIV
FKOQHY 1Q FRP SHIMWH FROAMRQY RUFKDQHY LQ FOSMIDP DNV RUDD [P SCRAIURP. RKHUICRRY GARUBHG EHBZ. 6HH32 6HIP HQAD FDXUY IRUDGVRAMRQR DOWMAG
RSHIDAY LFRP HOQGWXVHDVDP HDKUAR VHIP HOWRSHDIY SHIRWP OgFH

, QRG-UWR P 1AM DM WH XQ DYRTEGH LP STRARDAH PXUHNQAANDAM HYLURP HOAKDY RQ RUGHNQALAP DILQY Z HHP SR D SURTRARYH DAVHMICELON P DEIHP HA
SIRIUP  Z KLFK LGFOGHY MMDAD LF DAVHADERFDNRQ DG KHGI Q) DADLHYZ MWLQ DAVASIGHE UMW P DEDIHP HQVUEP HZ RN 7 KV LVVHAN R P DIRK \WH FKOUIP MMV R
RXUSIRSEN DG W FRAHD CBSU LP DM WH LQAMMALDAM VLW R \KH DAV Z MK KH HANP DAG LOMSBMWAUDM VLYW R \WH SIRSENCELOMNY 2 XU DAHNTELON
P DQIHP HYBURIUP DOR KHSVP DEIHGADMROICEV PAUMEA 05 RKMHUUMYEHE HHD DAV DG ICELOMAARRAIK \IHXVHR GHIYDIYHY : HDGHWARYG (P LF SURFHNVD/
SURGFWRKDQIH D/PXWRP HUBHKDYLRURKDQI HY DG DY FKDQI HYLQ\KHP DUNHAOYLLRGP HONRFRXUS VD URKOVRXUDXAHAICELOM P DRI HP HOABURFHW KDY SHIP LWHG XVAR P DCDIH
\WH LOMIAXAUDAM UMN DARFDAG Z [\ RXUSUIRGEN WURKIK YHIIOP DUNAAR FBY 2 XULQMBMALDM H SRKUH LV DOR P MIDAG B\ RUBXMCHWP L[ Z KIFK LGFOGY @H/R
EXMGHW I RUZ KLFK | HH EDHG DQGLOMXUDIRHXQEHZ UMY HIQQIVSD DP RHMSURP LGHWRBILQ SURGFVEUR LVEELON

EBRHEYPN' IMMRQ

6XEVDRMD DOR WH  BAROR JHHICDFFRXQADXHNLOWWH & ERHG VBN @ YIMRQVXSSRWRED) DARQY DG CCEL MM UHDMY) \R\WH & GRHG VBN SRIAHVRI 6HH
1RM \RWHS DXQWS, QMIP &RQRICDMS) LDQADOS\IAP HONI RUNXUKHULQ RUP DIROROWHE RHG VBN



/DEOH RI &RQWHQWYV
, QMLDWNRIDO QAXUDAH2 SHDNRY

: KU RULQMIDIRIOLQAUDEFH RSHDIRQY KDYH H SHIHIAHG D GZ LQMIWADAM HLURGP HOANRUP D \ HOW \KH PXUHQAUHQYHWR HOAX LHTBY | RUFHMEIQ EGANY R

EXMGHW 1Q RAULQMDMR IO QAUDFH RSHIDIRQY DUHIHHIID GZ HAKDQ\WH PAUMDABRINRIR \ LHIS \XSSRUMY WHHEGANVR BMGHW , QUFHA HOY WHION R - ROV
PRHEY SRIA KDV UHKEMS LQ HYHD BZ HUDGG DAP B/ QHIDRYH IHBY | RUFHMBIQWRY R JRYHIP HOAERGY 2 XULQMIDMRIOIQXUDFH RSHIDNRQY/HP SR D SURTAYH
DAHAMIEQON P DDIHP HYSRIUP LQRGMR P MDA VRKHH \MMERMED! \WHXQ DYRIEGLP STRAKDAKH FXUHNQAMNDM HYLREP HIWDY/RORXUGHAQMIAP DILQ/
, QFRIMQANRQZ W WKLY SIRIUP - Z HKDYH QRABXUFKDHG GHIDIYH\ LHTQ) DXHVR \KSSRWIKH SRINRIR DQG Z HARQMH\R SXAKDHEQ \MP ERIB/ZIWWRYR  \ HLY
RUJWDAUS GAURIDD RUGYHIHSIRGEERWRIR IQWP VR PAUMR Pl DIGSUP P SD P HOAKKRXUHDIBZ VXVAR | XUKHUP W DM\WH QHIDIYHLP SCRVURP WY BZ

LQMIADM HYLURP HQV: HUHIXOW® H CP LCH RUSIRSANR | HIQIV DG WHUSUR MIELAW $ VD URKOVZ H KDYH UHSUFHGE FHABQ SURGFW  DAWMMG FRP P IWIRQY | RURHMIQ
SUIRGAN DG KDYHAVFRQMHG\VIBY R RKMHUSIRGENWDAER QRAP HANRXUSUR W SHRBINRYY 7 KHLP SCAAR WHHDRMRYY FRXSBGZ W \WHWHIWHIQ) R \KH\ HODIDOM
WHS 6 CROUOEG IQNRGAIR)R AHVIQ Q. SIRGAN KDV UAKEMG LQ DR LRUDHIQVOBVR 8 6 GRIUGHTP LCDMG SURSEN UHDIYH R SURSEN GHIRP LODAG LQ RKHU
PXUHFAHY ) RUDGAURIOQ RP DIRQROVIBYZ M QRXUQMIDMRTOQNDIFHRSHDIRY VFH32 | QMIDIRI0 QKIFH' YMRZ , QMDIRID QXUIRE  60BV5 HXWV

EHBZ

7 KHI RGBZ Q) EEGIVIV| RW WHLQXUDGFHACELOAMY DG SRIA KRE-UIFFRXQUEDDIGRH/R - RXU- CBDCHHRSHIDIRY B WSH | RAWHAMIQREDMS

$VR
-XQH
LQEIARY

/ RY GADMRLOKXUIFHSIRGAWZ W1 L], H5 006 I XODQAM-G\MP V/
&RUIFWZ 1\ DP DNHAADOHDEWMR HOA LOYHWAMG CP RXQAY GRAKHTS\R P DXUN
&RUIFWZ 1\ DEWMEEGIFUHAMCY UDM/AXEMAAR I XDDQAM-GP LQP XP V

7RED

7KH  BARQERYHLVSUHRP LW FRP SIMHGR B GAUDMRQLOKUIGFHSURGENMKDMDYHI L] HED0GIXOUIQM-GWMP V | RUZ KIFK XQGHDLQ) DAMHNVP D KDYH\REH
UHQMHKAG DALQAUMALDMY \WDADH GZ HUWKDQ PAUMDASRINRIR \ LHIB/ 7KH WP 0QQ) LQXUDFH CCELOWNY DG SRIA KREBUDFROQAEDDRY LFOGH LR UHIDAG \R
FRUEFAMKDAP SRVHDP DUNHAYDOH DWW HAL WHLQHIAG P RQAVRKHB\RP DMIW DG EARQUADAGWR FROMFNVZ W FUGEM) UDMAKDAP D EHOGWRGRYHU
WH@O HR WHFRQMPANEMAAR JXOIOAM-GP LQP XPV 0 RIMR WHPXUHNAUHEWY) UDAYRQWHHFRQUIRV KRZ HYH DUHDARUGHIUFRQUERMOCP LQIP XP V $ GRRXIK Z HKDYH
\WHCELOW LOVRP HFDH/AR B HUFBHEWY UDMY| RAWRAH FROMPMKDADH CERYHJIXOLIQM-GP LGP XP FUHEMY UDAY WHP DVRUMNY R \MLY EXMCHN KDY LQMBWASEMY DM/
WDAHGHMP LQ-GE. IRP XD

$WHP LQJ DK\ SREHIFDOVHIUR Z MWQRXU-CEDHHOEG. RUIDRSHDIRYVZKHM — QZ PR\ IHB/ZRXGEH  ESVEZ HIWDQ SURVRAG DOGCSSOLQ) WHH
GZHIGEZ PRH \ IHB/\R DOQOT HG LOMAR HUAR UHIHZ DOSWP XV SURFHHY | URP QYR HOAGASRVMRQ DG UHQYHAR HOAR  LOYHKR HOAGFRP H Z H HAP DM \KDAKH
XQ DYRUE®I P STRAZ RXG WGFHIOWAGRSHDAY IFRPHIQ B\ SR IPDMD W PILARY 7KK SRKHIFOAHIUR H FOGVILLNY HUSBP P MQIGISD
SUPLXP P XQVPXUHER |1 H5D0QMW FDK | BZ V D) SRAQIICEHH IWURP WSBUAQ) SRGAVOEGED) P SAVURP RMHUICRRLY L(FOGQ) EXWRAIP LMG\R GZ. BXMCHN
FRUAKROHJEHKDYLRU FKOQ HYLQ FRP SHMYHFRGEWR)Y FKOQIHYIQFCBAECP DUNANVDQGWWHH I HAWR. GHUYDIYHLOQIKP HOW



7/DEOH RI &RQWHQWV
5 HKXOVR 2 SHDARY

&RORICDMG5 HXQWVR 2 SHDARY/
7 KHIRTBZ LQJ \EEBIVKP P DU H/QHAFRP H G | RARHSHIRGY SUHIMG

7KUHHO ROMV( QaHG- XQH Bl 0 ROMV( QaHG- XQH

LQP LR
5 HYHH/
%HH IWDGH SHORHV
,FRP H W EHRHLGFRP H\ HVDQGHMXW IQHIQQIVR RSHDMY NMQMWHOMUY/
,FRPHW H SHOH BHHIW
,@FRPH W EHRHHNXW LOHDQQIVR RSHDMY NROQAHIMBY
( AW IQHIQQIVR RSHDMY NMEQAHOMUY QAR \B] H/
1 HMRP H BW
1 W, GFRP HDAMEX\BEGIVR QGROFRQURTLY [QMBAV
1 HAGFRP H GAW DMEEXBEGIVR 3WXGHQND) LQDGADD, F

7KUHO RQN &RP SOUNRD 7KH P LORQ GFUDHLQ? 1 HAGRRP H GRW DMIEXVEE®! R 3UXGHMID) LDGADD, F” | RUWH WRQG XOWMUR FRP SOUHG \R \KH
\HFRGTXOWUR UH GRMGWHI REBZ L) QREEGILWP V

t P LQIRQ XQ DYR.IEG! YOUDFH | URP CEMVIF HOV\R UAHYHY/ DV Z HDDY' $ & DG RMHUFRIV U4 BRI XSCDM/\R \WKH AP DMG SUR MO R RUBXMGHAMY
LFOGQ) WH P STFAR RXUDQQOBIEZ VDG XSEMR  DAKP SINRQ/ DG RM-UUH LGHP HONV 7 KLY H FOGHY WH LP STRADARADAG Z 1\ \iH YOUCE®! DO KHIILQ)
SIRIP AVPMHGEHBZ WHH32 5HXOVR 2 SHDMRY/E 6HIP HQA 8 6 ,AYIGOBROMRY/ IYMRZ |, QAYIGOC QAW | RUDGAWRIDOQRP DIR) D06

t P LAIRQGHAXQ DYRUIE®! YOUDFH RODSHY EDMY SUP DUO [URP DKLIKHUGWIQWHRXUWHNSHIRGIRP RXU  LYRUMG Y0MQHAHY FRP SDBHGWR \WH SURUSHIRG
H FOQAQ) WHLP STAR RGOV VIGGXSEDAMR DAKP SWRQYDGRM-UBH LGHP HOV DVAVAXWHGCERYH

3000 RIVANDY WHHGFUDAVIQ? 1 HMIFRP H GAW DMIEXBEGIVR 3UXGHQN0) LDGADD, F” Z HHWHIRTBRZ LQJ WAV

t P LR | DYRIE®! YOUDGFH RQ D SUH\E EDLY UHGRMY \WH QAP STRAIURP FKOQIHY LQ WH YDOH R RXUHP EHEGHG GHIYDIYHY DQG UHDMMS KHEIH SRR/
DARFDAG Z [\ FHVEIO YOULE®! DQQAMY HH32 5HXWR 2 SHDIRY/ B 6HIPHW 8 6 ,QAYIGMD6ROMRY/' LYMRF , QRYIGAODS QOAMMA2 9 DUCEGI$ QO
5 \WOQGE5 N0 WMOQN | RUDGAWRIOQRP DIRY DG

t P LQIRQ | DYRUIE®! YOUDFH | URP QHASUHMY] WD) HG LOYHWY HOAI DY DG BWHY IRU3) , H FOQQ) WH &@RHG %BAN GYIMRY DG H FOGQ WH P SCFAR \WH
KHEILQ) SURIUP DARADMGZ LW FHBLQ YDUDE®! DO/ GVAXWHGCERYH VHH32 5 HDT HG, Q/HAF HOW O.QVOQE/ RV | RUDGAWRIOQ RP DIRY

6l 0 RQM&RPSOMRY 7KH P LARQGFUDHLO? 1 HNGFRP H W DRIEXBEGI\R 3UXGHDD) LDGADD, F” IRUWHI LW P RQMVR FRP SDUHG\R WH 1 LA
V[ PROMVR UH GRNG\WHI RIBZ Q) CREEGIAP

t P LQIRQ XQ DYR.IEG! YOUDGFH | URP CEMVIF HOV\R UAHYHY/ DV Z HDDY' $ & DG RMHUFRIV U4 BRI XSCDM/\R \WH P DMG SUR MOV R RUBXMGHIY
LFOQQ) WH P STFAR RXUDQOBIEZ VDG XSAMR  DAKP SINRQY DG RM-UUH LGHP HON 7 KLY H FOGHY WH LP SCRADARADAG Z 1\ \KH YOUCE®! DO KHIILQ)
SIRIP AVPMHGEHBZ WHH32 5HXOVR 2 SHDIRQY/E 6HIP HQA 8 6 ,AYIGOOSROMRY/ LYMRZ |, QRYIGOC QAW | RUDGAWRIOQ RP DIR)

t P LEIRQ QHAXQ DYRUE®! YDUDGFH RQDSHY EDMY SUP DUO 1URP D EW LQWH PXUHASHIRG IURP RXU' LYHWAG 9MQHAHY FRP SUHG R LGFRP HLQ WH SURU
SHIRG H FOGQ) \WHLP STAWR RUDQQOOUAMEE VDG XSADMR DAXP SWRQY/DQGRKMHUUH LGHP HW D/GVPXWHGIERYH 006G



/DEOH RI &RQWHQWYV

1 P LAIRQ XQ DYRIEG YOUDGFH I URP GHABLHAY WD HG LOYHAR HQAIDIQY DG BRWHYIRU3) , H FOGQ) \WHEBRHG %BN AYIMRQ DQGH FOQQ) WHIP STAVR \KH
KHEILQ) SIRIUP DARADMSZ W FHVEQ YOUDEG UMY ANPWHGEHBZ. WHH32 5 HO] HG, QrHAR QW DQVDQG/ R | RUDGAMRIOQ RP DIRQ

3000 RIVAND WHHGFUDAVIQ? 1 HMERP H GV DAEXBEBNR 3UXGHD0) LOIGADD, G~ Z HHWHI RGBRZ L) WP

1 P LQIRQ | DYRUIE®! YOUDGFH RQ D SHY DAY UHGRIMY WH GHAIP SSPATURP FKDQIHY LQ \WH YDOH R RXUHP EHEGHG GHYDYHY DQG UHDMAG KHEIH SRUMRQ/
DARADMS Z 1\ FHYSQ YDUDE®! DOV \FH32 5HXWR 2 SHDIRQVE 6HIPHOA/ 8 6 ,QAYIGID6ROMRY/ ' LYIMRF , GAYLGODS QQAWA2 9 DUCE®I$ QAW
5MAWDQG5 N0 MIDQW | RUDBAMRIDOQRP DR

6HIP H/6 HXOVR 2 SHDARY

* HDQ@DO] H\WH SHIRWP DGRH R RAUVHIP HW DG &RUSRIDM DOG 2 WHURSHIDIRQY XMQ) DP HDKXUH R VHIP HASUR ML FOEBG DEWVMG RSHIDY [GFRP H 6HH 32
6HIP HQM HDXUW |RUDAVAXWRQR DEWMMG RSHIDIY LFRP HOGGLWXVHDYDP HDXUHR VHIP HUWRSHD) SHIRWP OgFH

$QOOCE HVHZ VDQG8 SADMR $WKP SINRQYDQG 2 WHUS HIGHP HOV

$ Q0L GAUQ) \WHVHRQE TXOMUR HIFK \ HIU Z HSHIRP D FRP SUKHQUYH UMEZ. R CRAMDUDODWAP SWRQV XU HG LQ P HDXUKQY LOXUDGFH QCELOMY DG H SHAMS
JURW SUR LW XVHG 1Q TP RMYLQI GH HUMHG CFTXMWRQ FRUV VDB LQBAHP HONFRWY DQG XQHIHS UHYHH UAHYHY 7 KH DAXP SWRQY UYL HG LGFOIGH EXWILH CRAGHHADLID
QP LWWG \R LB \XFK DV P RMIDW P REGW FROMPXRTH BHKDYLIRUDQG H SHAKS IXUH DMV R GG RO LOYHXR HOV $V SOMR MY BV ZHP D XSGDM WHH
DAXP SINRQ/ DG P INH UHLGHP HQWV \R RXU P RGHY EDHG XSRQ HPHILQ) H SHIHFH IXMUH H SHRBMRYY DG RKHU GO LFOAQ) D) REVHYIEG! P OWHADE 7KHH
DAXP SWRQV CUH JHGHIDID XSEDAG DO GAUQ) WHVHARQG TXOWMUR HIFK \ HDU XQ@BW D P DMIDOFKOQIH LQ H SHUHGFH \WDAZ HIH-OLY IGEFDMYHR D& WP WHIG LY
REHYHEGXAUQ) DQLQMIP SHIRG

6KRZ QEHBZ CUH\KH LP SRV RQ RXUDGMMMG RSHDIY LGFRP HIURP RXUDQQOUVEZ V OQG XSADMR  DAXP SWRQY DG RMHUUH LGHP HOV 7 KH LQ RWP DARQ EHBZ. LV
SUAHQMG B\ HIFK VHIP HOADGG &RUSRIDM DG 2 WHURSHIDIRQY DQG LGFOGHY D UFRGAADIR) R \KHH LP SCRV R \WH LP SCRV Z MMQIGFRP H GRW EH RIH LGFRP H\B HY 06
HIW IQHDQQIVR RSHIDAY NLQAHIMUY
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7KUHHDQG6I, 0 ROMV( QGH3
-XQH

QP LR
) DYRUITE®! XQ DYRITE®! LP SCFVWR DAXVMG RSHDM LOFRP HEH RIHLGFRP HVE HVE\ \FIP HOW
, AVIGOE QAW
,QAVIGOO UH
7RICB 6 ,AVGOBROMRYAYIMR)
5 HNHP HOV
* URXS , QKUIGFH
7RICB 6 : RNSOFHEROMRY/AYIMR)
, QMIDIRD0 QXIDFH
7RAD QMIDIRI0 QXDIFHAYIMRQ
&RSRDMOGG2 WHRSHDIRY/
7RG RS DAMOG2 \WHU
7REDHIP HQNVDYRITE®! XQ DYRIE® P STFWR DAWVMG RSHDI LFRP HEH RIHLGFRP H\E HY
5 HFRCAAKY WPV
5 O HBLQYHWR HQAIDIQY GRKHY  CHADCG UG DO HOW
&KL H/UHDMG\R WD HELQYHAR HONDQY QWY GV
" LYHAMGEXMQHARY
ERHEUBNAYIMR)
2 WHUGQYHAMG EXMCHARY
) DYRUITE®! XQ DYRITEG! P STRVWR FRORIEDAGLARRP H QW EH RHLGFRP HVY] HYDGHMW IQHIQQIVR RSHDMY NRQHOMUBY

BBBBBBBBEB
SURUSHIRG GYIMREIONERIBY DUHSUAHIME RQD EDLY FROMMMMZ W WH&RP SDQ IVQHZ RUIDQ] DARDONMKRMUHH | HAWHLQWHI RO TXOWUR , QAYIGTOHIP HQAHXOV G FRORICDAG \RIY UP 0Q
XQROQHG ) RUDGAWRIOQ RP DIRQ FHLRM R \WH&RQRIEDMS,) LCDCADCB\BA HOVLCFOGHGIORNUS QOGS FERVWRY) RP . IRUWH\ HUHDGGS' HHP B

6HH32 SHXWR 2 SHDIRY/E 6HIP HOVIRUDAVRXWROR WHLP SCFWR  RXUDQQMOHMEE VDG XSEDMR DRKP SINRQ/DOGRMHUUH LGP HOV

6XPPDY R SHXOWR 2 SHDIRY/E 6HIPHQV

6KRZ QEHBZ DUHWKH DOWMMG RSHIDMY) LGFRP HFRQUBXIRQV R HIFK VHIP HQADGG &R SRUDAM D5 2 \WHURSHIDINRQY | RWH SHIRGY LGAFDMG DG D UFRAIDIRQR \MLY
\HIP HQAP FDIXUMR SHURIP OFHWR S, FRP H AW EH RMLGFRP H\E] BV DG HDAW LOHIQIVR RSHDIY MQAHIMBY D/ SUMQMGLORXUS QXQWMS, QMIP &RQRICDMS
S\IIAP HOVR 2 SHIDNRY/
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7KUHO ROKV( Q3G 61 0 ROKV( Q3G
-XQH -XCH

QP LaRY

$ OMVMGRSHDY LGFRP HEH RUHLGRRP H\E H/E\ \HIP HQW/

, AVNGOS QAH/
,QAYIGOO UH
7RICB 6 ,AVIGOBROMRYVAYIMRY
5 HMHP HW
* URXS, QXUIGFH
7RICB 6 : RASOFHEROMRY/AYIMRD
3*,0
7RE8* ,0 QYIMRQ
, QMIDIRD0 QXIDFH
7RAD QMIDIRI0 QXDIFHAYIMRQ
&RSRUDMDQG2 WHRSHIDARY/
7RBC8.RSR DMOQG2 \WMHU
7RIEDHIP HOADGHMAMG RSHIDICY LFRP HEH RMLGRRP H\E HY

5 HFRADQ WPV

5 HOQ) HGLQYHWR HQNIOQY GRWHY - QHADIGE UHDMAG DOWE HOW
&KL/ UHDMG\R WD HGLQYHAR QMDY G GV
, QMY HONIOIQY GRWHY RODWHVAXKSSRIG) H SHIHIFH UDAG FRQMPKRGHUICE QMY GV
&KOQUHIQH SHIHFH UDMG FRMEPKRTHICELONY GHR DAAWDOHAKDQI R/
" LYHAAGEMQHRAY
SBRHEYBANGYIMR)
2 \MHUAYHAMG EXMGHRY
( AW IQHIQQIVR RSHDMY NLQAHOXUA DG HLQ QI VDMIEXEEGIVR QRIFRQURIY LOMINV

&RORIDMLFRP H GW EHRMLIGRP H\E] HYDQGHNW IQHUQIVR RSHDMY NQAHMSY
BREEERREEEB

SURUSHIRG GYIMREIOXEREY DUHSUAHIME RQD EDLY FROMMMMZ W \WH&RP SDQ IVQHZ RUIDQ] DARDOWMKRMUHH | HAWHLQWHI RO TXOWUR | QAYIGTOHIP HQAHXOV G FRORICDAG \RIY BP 0Q
XQROQHG ) RUDGAWRIIOQ RP DIR) FHLRM R \WH&RORIEDMS,) LCDCADCB\BM HOVLCFOGHGIORNUS QOGS FERVWRY) RP . IRUWH\ HUHDGS' H-P B

5 HEUAHQN 5 HIT] HGLQYHWY HQAIIQY GV QHAY DG UHIDMAG DO HQWV 6HH22 5 HO] HG, QrHWA HQY [QVDQG/ RWHY DQGLRM  WRRXUS QXGWWG, QMIP &RQRICDMS) IQDGRDTB\BAP HON| RUDGAWRID
LQRP DIRQ

| GFOGH/FKOLI HARDAG-SUAHQARHIP STRAR D] HGLQMR HQUDQY GWH/  GARQWHIP RMY DIRQR ' $ & DYGRKHUFRW DEGRQAKDQIHVIQUAHYHY $ ORIGFOGH/ DU H/UAKA) 1URP SD P HOVUHDAG\R
P DUNH/YDOH DWW HQVHDMUAWR FHUBQR RXUDQRAW SURGAENDG\KHLP SCAWR WD HG QYWY HQUOQY GWH/  GHARQKHIP RMY DARQR XGHAGHS BYHQHUAHYHY

5 HEUAHON GHALQYHW HOAIDQY GRWHY RO DXFIV\KSSRMY H SHIHGFH UDAG FROMPRRTHJIEOMY 6HH32 ([ SHIHTFH5 DAMG & ROUPKRTH/ [CEOMY $ WHV6XSSRIMY ( [ SHIHTFH 5 DAMG & ROUPKRTH)
| |CELOWNAYDQG 2 \KHS HIDMG, QrHW HOV

5 HEUAHON KOV 1Q FROMPRRTHU ACELQMA GAH \R DXHAYDOH AR 1Q WH SRROR  LOYHW HON \KSSRWY WHH H SHIHEFH WDAMG FROMFW 6HH32 ([ SHIHIFHS DAG & ROUPKRTH)/ ICHOMY $\WHN
EXSSRY ( [ SHIHFH5 DMG & RQUPKROH, LCELOWY G2 WHUS HIAG, QHWY HOWV

5 HEUAHQN \WH FRQUBAURQWR LGFRP H W R GYHXRG BXMGHXHY WDAKDYH BHHQ RUZ LGDEH\RTS RUH WM IGFOGQ) EXMGHAHY \WDAKDYH BHHQ SORHG LQ Z 16 GRZ.Q BXVIKDAGG QRANDT |RU GRS
RSHDIRY CFFRXQIY WHDR HOAXGEHUCFFRXQIGY SUCASBVIJHHID CFR-BWGLOWHS QUWGE\DM/R $PHIFD 38 6 * $$3° 6HH32 ' LYFUNGIOMGHARY

(TAW .QHAQQIVR RSHDMY NQAYHMIY DUHLGFOGHE LQ DEMWMG RSHDIMY [GFRP HEXWH FOGHGIURP LGFRP HEH RUALGFRP H\B] H/DQGHTIXW IQHIQQIVR RSHDMY NMQAYHMBVD/AKH DUHUH GRMGRQDQ
DW 8 6 * $$3 EDLVD/DWEDDMOCHIAP [QRXUS (DXGWS, QMIP &RORIEDAMGE\IAP HOVR 2 SHDIRYY ( DQQIVDMIEXIEGIVR GRIFRQURTLY [OMMNDHH FOG-GIURP DOXMAG RSHIDI LFRP HEX
IGFOGHG LQ IGFRP H EH R B H/ D5 HIXW HMQQIVR RSHDI) MIQAYHQMBY D/\KH OHUHGRMERQD8 6 * $$3 EDMY DV D WEDUDM QGH 1Q RXUS @XGWS , QMIP &RQRICDMS 6\BAP HQVR 2 SHDIRYY
( DQQIVDMIEXEEGIVR GRIFRQURTILY LQRMHNVUIBAHAMKHSRIRQR HIQQIVI R FRQRICDOMS HAUMHAWDNHDAMARWHHDXW LOMIMVR P LGRIN LOAHWRLY

5 HXOVI RAWH SHIRGY SURHMG CERYHUH GRVWHI RTBZ 1QJ
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, QAV.GOOS QAN 6HIP HQAWAXOV | RUERK \WH\VHFRQG XOWMUR DQGWH | LWA] P RQMVR GRUDHS LQ FRP STUMRQWR \WH SURU\ HIUSHUIRGY SUP DU
UH BRI GW | DYRIIEG! FRP SUDRYH QHAP SRV URP RXUDQQXIOUHVIEZ VDG XSADMR DWKP SWRQY DQG RKHUUHLYH UH LGHP HOV ( [ FOQQ) WHHLP SRV \HIP HOAHXOV
| RARHVHFRQG TXOWAUR GRUDHGLQFRP SOUMRQVR WH SURU HOUSHIRG SUP DUIO UH BRI GZ HIGHAQYHXR HYNSUHDG UKV DG KLI KHUFDBMICKHEI HFRWW SO
RIVHAB. KLIKHUIHH LGFRP H DRMEX\EE®! \R KLIKHUDYHIDIH CFFRXQAYDOHY 61HIP QAN | RUWH LW P RQMVR LGRBDHG LQ FRP STUMRQ R \WH SURU\ HIUSHIRG
SUP DUO GUIYHRB KLIKHUDMANEDHG | HHLGFRP H GHAR DRVRADMG FRWV Dv/'Z HDV (Z HULP R DR FRWV DG UMVHYH SURYIMRQY SDMEDD RINVHNE. BZ HUGHNQYHXR H
\SUHIG UAXOVDQG KL KHUFCBABCKHGI HFRWW

,QAYIGDO UH 6HIP HQAUWAXOV | RUERN \KH VHFRQG TXOWUR DG \WH | L] P ROMVR LFUDHS LQ FRP SOUMRQ W \KH SURU\ HOU SHIRGY SUP DUO
U BRI | DYRUITEGIFRP SDUDAYHQHAP SCFWI URP RAUDQMOHYIEZ VDG XSEMR  DAKP SINRQY DG RKHUUH LGHP HOWV ( [ FOQQ) \WHHLP SCFW UKEVI RAHVHFRQG TXOUMJ
R I(FUDHGGIYHDE, BXAMCHNJIURZ W DIGEZ HUH SHOAY SOMDID RIVHAR WHXQ DYRIEGIRYRQ) [P SCRVURP \WH DRKP SINRQ XS RO PXUHYVBHIRG UAXOV DG

D XQ DYRITEG! 1P SCPAIURP P RV H SHIHTFH Z KU1 UAXOV | RUWKH | LM P RQMY R GRUDHS GIYHD B\ WH RYRQ) 1P SCFAR RAUVHRQG XOWUR
DAKP SINRQXSEDM/RQPXUHVEHIRG XV
5 HNIHP HABHIP HOABAXEVI RUERK \WH\HFRQG TXOWUR DQGWHI LU P RQMVR GRUDHGLQFRP SDUMROWR\WHSURU\ HOUSHIRGY SUP DUO W GRMY D

QHAXQ DYRIEE®! FRP SIUDAYH LP STRATURP. RXUDQQAOUVIEE V DQG XSADM R DWAKP SWRQY DG RMHUUA LGHP HV B2 HUGHALQYHWR HMSUHIG UKOV OG KLIKHUIHHIDOOWG
OGP LQVADAYHH SHOH SDMDE RV KLIKHIO.QVRQP RMUIN H SHUHZFHI RUSHURQ UMW HUFRQAEFW

* URXS , QXD 6HIP HOABAXOVI RUERK WHVHFRQG TXCLAUR DOG\WHILW P ROMVR GHUDHG LOFRP SDUNRQWR WH SURUN HOUSHIRGY UH BRI GAW
| DYRUDE®! FRP SDUDAYH GHAP SCFWI URP RXUDQRXTOUHMEE VDQG XSEDMR . DAXP SWRQY/ DG RIMHUUAHYHUH LGHP HOW ( [ FOGQ) \WHHLP SRV \HIP HOWHKOVI ROWHVHRQG
TXOUMUR GHUDHELOFRP SIUMROWRWHSURA HIUSHIRG UH GRMY KLIKHUH SHOWHYDOGGW I DYRIEBIXQEHZ UM UAXOVIQRXUIURXS @ HEXMGHN SO RIVAAR
P RUH | DYRUTE®! XQGHZ UMDY UAXOV 1O RAUJURXS GMELQN BXMCHNV 6HIP HWBXOV | RUWH (LKA P ROMY R GFUDHG LQ FRP SDINRQ R WH SURU\ HIUSHIRG
WHORMY KIKHIH SHOAY D5 D BZ HIFRQUEXIRD IURP GHAIQYHR HOMGUHDG UAXOV SOMDED R IVFAR P RUH | DYRUIEG XQEHZ UMY WXV LQ RXUJURXS @ H DG JURKS
QAVCEON MG

3* .0 6HIP HQAXOVI ROWHVHFROG TXOWUR LGRUDHG LOFRP STUMRQVR WH SURU HOUSHIRG SUP DUKD UH BRI KLIKHUDAAAP DIHP HOVHY GHAR UHDAG
H SHQAV SOOI RIVFNE. GZ HURKHUUHDAMS BYHH/ GHAR DARADAGH SHOHY 5 HXOVI RUWHI LKW P RQKMVR |GRBDHGLOFRP SIUMRQ\R WH SUR\ HOUSHIRG
SUP DO WHGRMY KLIKHIDAHAP DEDIHP HOAIHY QAR UHDMG H SHOFY DQG KLIKHURKHUUHDMG UYHOHY GHAR DARADAG H SHOAY SOMDT RIVAAE.  KLIKHJRKHU
H SO

, QMODIRIDO, QIUDIH 6HIP HQAAKXOV | RUWH \VHRQG TXOWUR GHRUDHS FRP SOUHG VR \WWH SURU\ HUSHIRG Z KLG1 VI P HQABRXOV | RUWH [ LW P RQKMVR

LGRHDHE LOFRP SDUMRQVR WH SURU HOUSHIRG LGFOMYHR | DYRUDEGIGHAP SORWVI RP | RIJQPXUHR H FKDQIHUDMY DG FRP SDUDAYHD XQ DYRIEBIQHAP STRWI P
RXU DMWY V DG XSADM R DWXP SINRQY DG RKHJ UHIGHP HQV 5 KOV | RUWH \HFRQG TXOWUR 1Q FRP SDUMRQ WR \WH SURU\ HIUSHIRG  UH GRWG D G2 HJ
FRQUEXIRO| URP QHAKQYHY HOABHKOV DQXQ DYRUIEGILP STRVURP DKL WOQ HLQQIV VDRI UHKEY [URP \WHHIP LADNRQR \WHRGH P RQK R @) | RU* LEDOIU
/ UHDQG2 \WHURSHDIRY VFH1 RM  \RRXUS XGWG, QMIP &RQRICDAMS) LQDGAD6\MBAMP HQVI RUP RIHLQ RUP DR DYGXQ DYRITEGIFRP SOIDYHSRIR KRTHJUH SHIHFH
WD RIVHAR BMHNV JURZ W 006 G HUH SHOFY 5 HKOV IRUWH | LW P RQMY R LQ FRP SDUMRQ \R \WH SURU\ HUSHIRG UH BRMS BXMQHW JURZ W 7 HJ
H SHOWHY DQG D | DYRIEG! 1P SCRAITURP. P RMIIW H SHIHIFH SO RIVAAR D GZ HJFRQUEXIRY | URP HAIQYHWF HOAUHKOV DG XQ DYRIIE®! FRP SOUDAYH SRIA KRGHJ
H SHIHFH

&RER DM DG 2 \WHURSHIDIRYY 7 KH UAXEVI RUWH VRS TXOWRUR DOGWWH LW P RQMVR UH BRMG G-FUDHE BWHYLQ FRP SIUMRQWR \WH SURU\ HU
SHIRGY GIHD B GZ HUBYHY R FRISRIDM H SHOWY KUIKHULGRRP HIURP RXUTXDI LHG SHMRQ SO 06 GZ HULQMBH SHOH SO RIVIAE. GZ HUGHAIQYHXR H
FRPH

SRHEUBAN' IYMRY 7 KH&GHE YBFN GYIMRQUAXVI RAWHVHRQG TXOWMUR GHUDHSLOFRP SDIMRQWR WHSURA HIUSHIRG SUP DU® GIYHDE DGHFUDH
LQGHAQYHAY HOMGFRP HDQG DOLGFU-DHLQWHSRIR KREHJG YIGHIGREQ DIRY SOMDID RIVHAR CQLGR-DHLQQHAND HG LM HOW DOV DG UHDME LAWY 7 KHE GRS

BN QYIMRQ UAXOV | RUWH | LWA] P RQMVR GFUDHE LQ FRP SUMRQ R \WH SURU\ HIUSHIRG SUP DUO GUIYHDE D GHRUBDH O GRABDT H5 LQHAY HOAIDLQ/ DG
UHIAG DRI DV/Z HOD/GZ HUGHAQYHWY HOAGFRP H SOMDED R IVIAR. DGHFUHDHIQWHSRIR KRTEHUGYIGHIGREQIDIRY



/DEOH RI &RQWHQWYV
6HIP HQND HDWXUH

SANVMG2 SHDIY , FRPH , QP DIILQY RAUBXMCHY Z HDQO] HRAUMHIP HOMIRSHDAY SHIRP DIFHXMCY 3 DEWMMG RSHDIMY LGFRP H' $ GWMMG RSHDIVY LGFRP H
CRYVQRVIDOMR? , FRP H GW EH RIHLGARP H\B H/DQGHMXW LOHDQQIVR RSHDMY MQAHIMI R 1 HAGRRP H G DVGHMP LHIQIFFREIFHZ WS 6 * $$3
XY WH P HDAXUH R \FIP HASUR MR Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMOAZ 1\ DARRUMBRYH JXLEOGFH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DO HWVR GHIYH DEXWMG RSHDM) LGFRP HOUHLP SRUBQ/MR DOXQEHINIZEQ) R RURYHIDDUAXIVR RSHIDIRYY $ GMMMG RSHDIY LGFRP HLY
RAD\KEWWMM RUGFRP HGAMP LQHGLQDFFREDFHZ MKS 6 * $$3 DUGRAUGH LQUROR DEWWANGRSHIDAY LGFRP HP DL ALIHUIURP WDIKVHGE, RHUFRP SDQHY + RZ HYHU
ZH EHIHYH \WDAWH SUVHOBINRQ R DOWVMG RSHDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HIKDGFHY \WH XQEHWBEQ) R RUWAKVR RSHDIRYY B
KUIKQIKWMY \WHUAXVI URP RYRQ) RSHDIR)Y DG WHXQEHOLQ) SUR MELONV R RUBMGHARY

6HH1RM  \RWHS (DXQWS,QMIP &RQRIM ) LDGRDOSVEM HON | RUIXUKHULG RUP DINRQ RQWH SUMAQBIRO R \VHIP HOAHAXOV DG RUGH IQWRQ R DOWMAG
RSHIDAY LGFRP H

SQOUHG1H. %MV 3UPLXPV ,QP DDIQ) RXU,@AVIGOY UH * URXS , QXUNIFH DG , QMEDIRID, QXUIFH BMCHAHY Z HODO] H DQROT HS G2 BMCHW
SWP IXP V Z KIFK GR RAVFRUHERIG\R BYHAH/XQEHUS 6 * $$3 $ QOO0 H3QHZ EXMQHN SUHP LXP VP HDXUH\KH PXUHINDBY SHURWP DFHR WHEXMCHY Z KIBIYHHY
SUP DUKD UH GRAKH UHIHZ DOSHYMAMR. R SRIFHYZ UMK LQ SURU O DG QHAQYHIY HOAGRRP H LQ DEAMRQ\R FXUHQNDBY $ QOO0 HEQHZ. BXMCHN SUHP LXP VIGFOXGH
R 1LY HOUSUP LXP VRUGHBRWI URP MQIGISD. SURSEN 1 R RK-UDEWWE HOVDUHP DCHI RUCP WMGSD. FROMFPNV

7KHLP RXQAR DO H5 Q. BXMQHW SWHP LXP VIRUDQ JLYHD SHIRG FDQ EHWJIQULFDQ® [P SCRMG B \HYHID0 CRRLY LFOGQ) EXWRACP WMG\R DEAURQR QG
SIRGFAV QVFRQMDIROR H M) SIRSAEN FKDQIHYLQ FUHEWMG MMM/ | RUFHYSIQ SURGFW DQG RM-USUIRGAWP RAL LFDIRYY FKOQHVIQSUP P DAY FKOQIHVIQN
@7V FKOQIHYLQ UHIXDRNRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \MHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHARQ RIBZ LQ) \KFK FKDQIHY

$WHVS QEHUO DQIHP HV, QP DALY RXU3* ,0 BXMCHN Z HDDD] HDWHVXQEHUP DI HP HQVZ KIFK GR (RAFRUIMSRIGALHA® \R8 6 * $$3 DAHV EHFDAHWH
SUCASTIORXFHR UYHDHV LY HAYEDHG RQDWVHIV XQE-UP DRI HP HAS WHV XQE-UP DD HP HAB-BUAHWVWKH I CLUP DUNAAYDOH RUCFFRXQIVDDHR DAVAVZ KIEK Z HP DEIH
QAUR® | RUQAMMRICFOHN WABCROHON DOG | RURKUI HHIDCDFFRXQADY Z HODY DAMHNLQMMAGLORXUSIRGAWKDADHP DHGE\ WILG SOV P DQIHY

$FRXQED0HY , QP DILQ) RXU, QRG0S QMY DQG 5 MNP HNBMQHARY Z H ODD] H DFFRXQAYDDHY Z KIFK GR RAVFRUMSRIGWRS 6 * $$3 DVHV 1 HADDY
WEP SIRY/ LORXU, GAYLGDS QQANYBXMQHW DG HAIGAMRYY Z WALY DY LQRXUS HINHP HWBXMCHN GR RVRIERGWR UYHM/XQELUS 6 * $$3 BEXAHXHGDY
DUHBYOQNP FDKUHR EXMGHN TRV

,P SDAVR ) RHJIQ&XUHR ( [ FKOQIH5 DM/
) RHIQFXUWHGR H FKDQIHUDMP RY-P HONVDQGUHDAMG KHEILQ) \DADLEY

$VD8 6 EDHGFRP SIQ Z W IQU LFCQABMQHN RSHDIRY RANGHWHS 6 SDMAXO® Q- CEI) Z H DUHVEMAAR | RIIQPXUHIA H FKDQIH DM P RYHP HIW\KDA
FRX@ P SCRARXUS 6 GRIDUHNXLYDBOADQQIV DG VKIUHRTEHJ MO RO HTIXW © HVHHN R P DM WLV LP STRAIRURKIK YOURXY KHEILQ VDMLY LFOGQ) \WHXHR
GHUYDMHFRQMFWOEGE KREQ) 8 6 CRIUGHIRP LCDMEDAHVIQFHMIOR RXU RMIQWKEMGDUHY

7KHRSHDIRY/R FHYEOQR RXUBXMQHRH DH\KEMPAR FXUMHER | OFWDINRQ/AWDNFRXSP DMIDD 0N HAWRXUS 6 GRIDUHNXAYDBOADQIVIURP SHIRG\RSHIRG HYHD
U HUQQIVRODGICRXAR EDLYDHUHDAYHD FROAQA HHIRMULQR | RZ DGRXUMR GHIYDAYH FRAMFWDYSOWR RAUMRDM \R HIHARHD 11 \WHPXUHER H FKOQH
(DMVIRUDSRIROR RUSIRGHRAIYHQROS 6 CRIUGHTRP (DAGHIQQIVVP V WHIE, BOEAQ HIQQIVYRDMV IURP | RMIQPXUWHER H AKOYJHWDMP RYHP HON 7KH
IRZDGRUHA KHEILQ SIRIUP 1VSUP DU® DARADMSZ W RULQAUDFHRSHDMRVLQ- CEQ0GG. RUD

) RUNXUKHULG RIP DNRQROWH KHEILQ) VADAD LHYXVHG\R P M DMWHUMWVR | RIIQPXUMEA H FKOQJHWDMP RYHP HOVRQHIQIVD/Z HOD/WHS 6 * $$3 HIQQIV
LP SCAWURP SURGAW GHRP LCDMGLQQRQ GROCRAUMAHY \HH32 P SIAAR IRMIQPXUHER H FAKDQIHUDMP RYHP HOVRQHIQIQIV EHBZ
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: HX\M HD\ HQKHEILQ) VADAD\ \KDAFDEEUDAW \MHKHEIH GYHOR SUAHYHWH UHDAYH FRQUBMROR  RXU\ HY EDHE EXMCHV R \WHE&RP SO0 IV RYHDDUWMDROHIXW
RODGYHIDIHQHARDCEDAY :  HLP SBP HOAMVKHEILQ) VDA, X\ L) DYDUHVR LOXKP HOV LGFOAQY) | RMIQPXUHER GHUYDAYHFRQUEFW D/GVRXWHGIERYH DvVZ HaD/
8 6 CRIUGHIRP LCDAG DAV DGG \R DGWHUIH WG GODRXUHER * DQG3\X QNHIF GOORXUWHER * DWHV KHE BRI LQ RXU- CEOHH LOXUDGFH \WEMGDUH : HPD. DOR
KHGEIHXQ) LOXNKP HONKHBIQRXUS 6 GRP LAGG HOMWY \KFK D/8 6 GRADUGHIRP LDMG G-EWKDAKDY BHQ\Z D5SHG\R\ HD 7 KHVREDKHGIHGYHOP DL YOI EDHGRQRXU
SHIRAF DA HOAR \KHUHDYHFRQUEXNROR R\ HY EDHE EXMCHIMRWHERP SO0 IVRYHIUHMQRQHDAW

7KH\BE®! EHBZ  SUAHQV \WH DIJUW-IDM CP RXQAR  LOXUKP HQV \KDAVHYH VR KHEJH WH LP SCPAR 1RIHIQ PXUHIR. H FAKDQIH P RYHP HOWRQRXUS 6 GRADUHTXLYDBIY
\KDUHKREHUBHMQRQHMW [ URP RXU- DEIGHHLQXUIIGAHVKEMADUHYD/R \KHEDM/LQAFDAM

- XCH ' HRPEHU

LQEARY
, QAP HQVKHIEILQ) | RHIQPXUHA H AKBQIHWDMH SRAXUHRQS 6 GROUHIXLYDBAMDQQIV

) RZDGPUMR KHELQ SRILP
, QNP HOVMKHIILQ) | RHIQPAUMA H FKOYHWDMH SRXUHRQS 6 CRIDUHTXLYDBQWATXW
8 6 CRIUGHFRP LDMGDIHVKHIEIQ\ HY EDHGHMWY
8 6 CRIDUGHRP LCDMGLOMWE HW
2\
6XEVRED
* XOCPAUHER DG\ QNHIF GOOPUMA. LOMWM HOV
7RBLOMKP HWKHEILQ) [ RIHLIQPXUHER H AKOJHUDMH SRKUHROS 6 GRIDUHTXLYDBQWANAW
7RECKHIIHY

BBBBBEEEEB

5 HEUAHOMWHCRIRCICIP RQMR |RZ DGPUME. FROMFVRAMBEQ)

([FOGYV  BARDG BARQDVR -XH 05 HHPEHU UASHAHD R 8 6 CRIDUGHRP LCOMGDAHVKSSRINY 8 6 CRIUGHRP DM ICHOMY HDMG\RS 6 CRUUGHTRP LQDMG
SRGENVMKHEE RXU-DSOHHLQXIDFHRSHDNRYY

(FOGVS 6 GRIG-FP LDAGI I FGP DMIMH/DNP RWYHSFRIINES 6 GROLCRIRIP RXQM |RHIQPIUME GHIYDIMHFRQUFW

RANBEQ)
" XOOPXUHA DG QNHIF GOCRXUHER. LOHWY HOVDHKHBE RXU\ HQ EDHGHOMMWIQWHIRP R 1] H3P DIMUMKY/DQG GOV Z W D\ HY GHIRP LCDMG SUGASICFRP SRHONIQGS 6 GRIDUGHERP QDM LOMIMA
LGFRP H 7 KHEP RXQM\KRZ QUSUAHOAKHSIAHAYDOHR IXMHS 6 GRIUGHERP LDMFDK I GZV

7KH8 6 GRIUGHRP LCDMS LOYHXR HOV\KDAKHEIH\WHLP STPAR | RILIQ XU H AKOQIH UDMP RYHP HQVRQS 6 GRIDUHTXYDBQAILQIY DG KDUHKREHJUAMD
RQHIMW | URP RXU- CEOCHH LOUXUDGRH RSHIDIRQY DUH UHSRIMG Z MWLQ\ HY EDVHSE HMMWY DQG D D BAKAOVI RIIQ XA H AKDQIH UDM P RYHP HQW Z LQDLP SCRAKHUYDOH
USRI Z MMLQ RXU\ HQ EDVHS - CEOCHA LOMXUDGFH HOMWY © H \VHHN VR P LM DA \IH UNN \KDAYXAMUH XQ DYRITEG | RIMIQ PR H AKOQIH UDM P RYHP HQV Z LODGHRBDH \WH
YOOHR \WHHS 6 GRIDUGHTRP LQDAG LOYHAR HOV UERAG Z MLQ RXU\ HY EDHG - DEOGHH LOXUIDGRH HMWY DOG WHH RUH GHIDIYHD 1P SCRARHUHTXW DQG W XDRLY
\RYHR PDJLQ/ B KDAQ) RXU- DEOGHH LQXUDGFH RSHDMRQY HOMJLQR FXUMR KHEILQ) WIQLRIRYY 7 KRH KHEIHY DH Z W D\KEMADY R 3UXGH0) LQDGADD 7 KHH

KHEILQ) \DADLHY KDYH WH HRGRP IF HIHAAR P RYQ) \WH FKDQIH LQ YDOH R WHHS 6 GRIDUGHRP LCDMS LOYHIF HWV GHWR | RILIQ XA H AKGQIH UDM P RYHP HQV
IURP RXU- CEDCHAH\ HQ EDFHGHMHMARRXUS 6 CRODUEDHGHOMWY

7KHHS 6 GRIDUGHERP LDMG LAY HONDOR SD. DFRXSROZ KIEK LV JHHDD KLIKHUWEQ Z KDADMP L@U\ HQ GHRP LQDMG LOYHW HOAZ RXGB SD 7 KH LGRS HQC
P SCFAR \KLY KLIKHU\ LHIS RQRXUS 6 GRIDUGHIRP LCDMG LQYHWR HON' DY/ Z HIDDY RAUGTORXUHR 05 \ QAHIF GOORUHR LOYHWY HOV Z LOYDY RHWP H DG LY
GEHIEHARY WH GADIR) R \WH XQEHOLEY) LOYHWY HOV DY Z HIDDY LOMBMWAUDM HYLURGP HOV LQ ERK \WH8 6 QG - D500 DARHWP HR \KH LOYHAR HQN 6HH32 * HIHIC
$ FFRXQIVOQMHR HOR? | QYHIR HVB HXOV | RUDGVAXWRQR WHLOMHW HOW LHIB/JHHDMGE, RXU- DSDIHHLQKUDGFHRSHDNRY/



/DEOH RI &RQWHQWYV

,PSDAVR IRIHIQPXUHR H FKDQIHWDMP RY-P HOVRQ HLQQIV

7KH | LCDQRDOUWAXOV R RXU, QMEDIRED, QXUIGRH DQG 3* ,0 VHIP HOV UH GRAKH LP SCPAR LQAMFRP SO DUDQIHP HQV Z WK RXU&RSRIDA DG 2 \WHJ RSHIDIRYY
SXUKOQMR Z KIFK FHVEQ R WHH VFIP HOMI QRQ8 6 GRIDUGHTRP LCDMG HOLQQIV DU WEQUIAG DAIL H3 PXUHIR. H FKOQIH DAY 7 KH | LCDGFLDOUAKAV R RXUS HIHP HOW
\FIP HOAH GRMG \WH P STFVMR DO LOMIFRP SI0 IRHIQPXUHER H AKOQIH CUDQIHP HWZ W RUSRSRDMOG 2 \WMHURSHDIRY/LQ DG SURUWR IWWAMLP LODIRD
HIHRARYH- DOOY 7KVIRHIQPUWHA H AOYHWNLQRZ P DEIHEZ WMOQRXUS HIHP HINHIP HOAMCQI DVRDAD\ \KDAP D LFOGHH WIDOKHIIHY 5 HXOVR RXU
&RUSRIDA DOG 2 WHJRSHDIRQY LFOGH D) Gl HHIFHY BHE HHD \WH WIQUIRQ DOV HOV UFRUGHG B\ \WH \FIP HW DARH 1 HS PXUHR H FKOQIH UDA YHYXV WH CRXOC
DYH.IIH UDM GAUQY WH SHIRG |, Q DEAURY \SHALLF W RXU, QMIDIRDD, QIKUDGFH VFHIP HAZ KHIH Z H KHE) H FHABEO PXUMAHY DV IXWHUGVAXWHG BHBZ  WH UAKOVR RXU
&RUSRIDM DQG 2 WHURSHIDIRQY DOR LFOGHWH LP STAAR D0 JOQY RUGWHY UFRGHG | R \WHIRZ DG PAUHER. FROUPN WDAHAMBG GAUQ) \WH SHIRG Z KLFK LFOGH WH
1P SIFWR 0 RYHURUXQEHKHEILQ) R CRMDOHDQQIVWKDYELHJIRP. SURMPAGHOQQIV

) RU, QMEDIRIO, QXUIGRH WH 1] H3 PXUHIR H FKOQIH UDAY DUH JHHIDED GHMP LGHS LQ FROGHAIRQ Z W D I RMIQ PXUMA LGFRP HKHEILQ) SIRIP GALIGHG R
P LMDMWHLP STFAR H FKDQIH UDM AKOQIHY RQWHVHIP HOAVS 6 GREDUHTXYDBOAHDQQIV 3XUXOQAR WY SIRIUP - RXU&RSRUDM QG 2 WHURSHIDIRQYH HRAMIRZ DU
PXUHR FROMFWZ LW \KLLG SDMA/AR VHIDRHGHA SRKUHR . SURMAMG HLQQIVI RUFHMIQ PXUHIAHVIQH AKOQHIRUS 6 GRIDWDAGHALLHGH FKDQIHUDMY 7 KHP DXUME/
R \WHH FROUFW FRUMSRIG Z WK WH | XVUUH SHIRGY WSLFDD RQDWWUH\ HOUURTIY EDAY LQZ KIFK WHIGQNIHE QRS 6 GRIDUGHIRP LCDMG HUQQIVDHH SHAMG R EH
JHHDMS ,Q HAEDKLY) WH GYHOR QRQ8 6 GRIDUGHTRP LCDAG HIQIV WDAZ LADEH KHEIHG WWURKIK MY SIRILIP ZH H FOGH WH DQIASDMG GYHOR 8 6 GRIU
GHFP LCDMG HILQQIV WDAZ LGDEH JHHDAG B\ 8 6 GRIDUGHRP LCDAG SURGEN DG LOMHW HV ) RUWH M P RQMY HIGHS - XCH OSSR LP DMD R WH
\FIP HOWV HOQQIV Z HH\ HQEDHS DG DVR -XCH ZH KDH KHEIHG R H SHWG\ HY EDHG HQQIV IRU DG OB R HSHM\HEDHG
HIQQVIRU DB UASHRYHD 7RWHH WONAUHO® XQKHIIHG RXU, QMEDIRI0 QXUIFHVHIP HOAW I XUMUHH SHAMGS 6 GRIDUHTXYDBOAR \ HY EDFGHIQQIV
ZI@EHIP STRMGE\ \ HQH FKOQIHUDMP RYHP HQN

$ VD UAXO\R \KHH DUDQIHP HONV RXU, QMIDINRID, QXUIGFHVHIP HOW WXOVIRU. D06 UH GRAKH LP SCFAR \WDQUANY \ H) GHIRP LCDG HUQQIV DAL HG
PUHR HAROJHWDAR  OG  \HDSHJS 6 GRIDU UASHAWHD D0G. RUHIDZ RQGHIRP LCDAG HLQQIV DAL HE PXUHR H AKOQIH UDAVR 0G . RHD
ZROSHUS 6 GRIDU UAS-AIHD 6LGFH GHMP ICDIROR WHILL HG PAUMR H FKOIH WDAM | RUD JIYHO\ HIULY 1P STRRMG B\ FKOQIHY IO RMIQPXUBR. H AKOQIH DAY RYHU
WP H WHVHIP HOAVI XMUHHDQQIVZ LOXENP DMD BHIP STRAGE. \KAHAKDQIH/IQH AOQIHDM/

$V D WHWXOW WHH DUDQIHP HQV IRU3* ,0 DG FHMMQ PAUHAR/ Z WLQ , QMIDNRTO, QXIDFH \WH IL[ HG PXUHR H FKDQIH WA | RJ\WH PXAUHM HU DH
SHHMP LHGGUQ WHWLLG TXOWUR WHSURA HOUXMQ) |RZ DGRXUHER H FKBQIHUDMY

7KH\BEGI EHBZ SUAHONV | RUWH SHIRG/ LQAFDMG WHILGFUDH GHFUDH \R UYHOAHY DOG DEWMAG RSHIDIY LFRP H 1 RUWH , QMEDIRID, QXIGFH 5 HVHP HOADQG
3*,0 \HIP HQVDJG! RUS&RSRIDMOGG2 WHIRSHDIRYY UH BRI \WHLP SCFWR \WHHLQMFRP SDQ DUDQIHP HW

7KUHO ROMV( Qa3 6l 0 ROMV( Qa5
-XCH -XCH

QP LGRY
6HIP HQNP SCFWR LQMFRP SIQ CUDQIHP HW
, QMIDIRIO QXUDEFH
5 HVHP HOV
3* .0
,PSCAWR LOMFRP SIQ. DUDIHP HON
&RERDMOIG2 WHRSHDIRY/
,P SRR LQMFRP SO DUDQIHP HW
6HAMBP HQNDQY BWHY RQIRZ DGPUMPR FROUFV
1 FABHH IWGHMP HOMR & RISRIDMOGG2 \WHIRSHIDIRY/
1 FAP STRARQFRQURICDMS UHYHGHY DG DOWMAMG RSHIDIYY LQFRP H

BBBBBBBBEB
(11HAH- DMWY WHILQMIFRP SDQ DU HP HAEHE HHQ RXUS RUESR DM DG 2 \WHURSHIDRQY DQG 5 HIVHP HQAZ Dv\MIP LCDMG DQG WY UM LV QRZ. P DQIHG Z MQ RXUS HIHP HANHIP HQAKMQ) DVRIDAD\
WOWP D LGFOGHH \MEDCKHGIHY
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5 HEUAVHQNWHGL  HHFHEHE HQGRQS 6 CRIUGHRP LCDMG HIQQVWIQMME RQWHEDIVR Z HIKWS DHIIHP RQKO PXUHR H KO HUDAY YHYXVI L] HEFXUHER H FKDQIHUDM/GHMP [GHGLQFRQGHANRY
Z W\KHIRHIQPAUMEA LFRP HKHEILQ) SIRIUP

$VR -XH sac] WHQRIRIOIP RQVR WHHIRZ DG PUHR  FROMPVZ MMQRUSRSRDMOG 2 WHIRSHDIRYZHH — HARQDEG — HARY WSHAWHD R ZKFK  HARQDEG
BAR) UAS-RMHD Z HHUHDAMGWR RXU- DSDHHLQXDFHRSHDARY/

,P SDAVR SIRXAVGHIRP LQDAGLQ QRQ GFDCRXUHARVR)S 6 * $$3 HLQQIV

;KU RAULQMIDIRDOQXUIGH RSHIDIRYY R | HUSURGAW GHIRP LCDAGLQ GFOIORXUHER  \HYHDOIOR R | HUSURGEW GHIRP LCDAGLQ QRO GFIORAUMAHY P RINRIED
RXU- CBOHH RSHIDIRYY Z KIFK RIHUS 6 DQ5$ XWIDIDQ CGRAIUGHTRP LDAMS SIRSEW 7 KH QRO GFIDRXUHER  GHIRP LQDMS LOXUIGRH CCELONY UHIAG \R \WHH SURGFAN O
KSSRUMG B\ LOQYHAR HOV GHRP LQDAG LQ FRIMSRIEQ) PXUHARY LFXAQ) DMIQU LFDQASRMRY GALICDMG D/ DYDIOE®!  RUMIB! ©  KIBIWH P SSFAIURP | RMIQ PXUHER
H FKOQIH UDM P RYHP HQV RQWWHH QRO GFDORXUHR. GHRP LCDMG DAHV DQG CELOWA LY HFRGRP LFDID P DRKHG QLI HIHIFHY LQ WH CFFRXQUGY | RUFKDQIHY LO\KH YODH R
\KHH DAV DG CCELOMY GHR FKDQIHYLQI RLIQPXUMA H AKOQIHUDMP RYHP HOVKDYHKIMBUFDED UAXGMGLOYRDMIVIQS 6 * $$3 HIQQIV

,Q\WH | LIWDOUIMUR Z HLP SBP HOAG D WKRMUH LQ* [EUDSEU/ L HV RSHDIRQY/ \WDAGMYJUIDAG \WHS 6 DG $ XWIDIDD GRIUGHERP LCDMS BXMQHARY IOR
\FEDUDMAYIMRYY HIFK Z W IWRZ QI XQRIRICAXUMEA. \WDATDIQVZ W \KH XQEHOLQ) SURSEN DG LQYMAR HOV 7 KHUAKXOWR \MLY DD QP HWZ DAR BBAHAL HHFVIQWWH
CFARXQIY | RURKDQIHYLQWH YODH R \MHH DAFN DQG CCELOMY \RDADUNH GHWR KO LQ I RILIQ PXUHR. H AKOQIH UDMP RYHP HOV ) RAWHS 6 DQG$ XWUDIDD GRMU
GHIRP LCDAG DAV WDAZ HIH WD HIHG XQG-UAKLY WKRMUH \RH QHAPXP XOAYH XQU-T HG LMW HAJ QY DARADAG Z W | RMIQ H FKOQH WP HDXUP HOMKDAZ HMH

WHFROG-G QS FRP XA RMUARP SHKHMYHIGRRPH B’W 3$2&,” REBG ~ HEARQDYG — HARQDVR -XH DG HAPEHU WSRANHD OG
Z LQEHWFRIQ] HELOHQQIVZ WLQ3 5 HIT) HELQYHAR HQAIOQY GWHY QHV RYHUMP HDV\MHH DAHVP DM RUDH\RT $ EVHOAKH\DBIR D) R \KHH DMV SUR MR \KHU
WDAMGP DXMUMW CSSUR (PDMD R WH  BLIRQEDDRHDV/R -XCH Z LQEHWFRIQ] HWURKIKRAWHUP DQE-UR SSK IPDMY  ZI@EHWFRIQ] HELQ

DGDP INMUMW R WHUHP DQQ) BEDDAHZ LOEHUWHRIQ] HGIURP WURXIK

$ FFRXQIQ) 3RIAHY  3LRCRXGRP HW
$ SSOFDWRQR & UMFDCS FFRXQUQ) ( AP DI/

7KHSUSDIMROR 1 LCOGADOWEM HQVIQFRIRP W Z WS 6 * $$ 3 WXL/ WHISSIFDMRQR CFFRXQI) SRIFLH/AKDAR WDLQYRYHD\MI QU IFDQAGHIBHR MGIP HQW
0 DEDIHP HOMBVEZ V HAP DMV D5 DIKP SNRQY XVHG LQ WH SUSOIDIR) R | LQOCADDMEM HON RQ D) RYRQ) EDAY 1 P DIHP HOAGHALP LGHY \WDAP RAI LFDIRYY LQ
DAKP SINRQ/ DG HANP Db D CESURSUDAM JLYHD FXWHQAI CFW DQG ALURP WERHY \WH &RP SO IV UKV R RSHDARYY DQG | LQDGADDSRMRY DY WERIMG LQ \WH 8 (DXQWG
,QMIP &RQRIEDAG) L(DCFLOCBVBAP HONFRXTGS KO HMLI QU LFOQ®

0 DEIHP HQVEHIHYHY WH CFFRXQIY  SRIAHY WHDMY R WH IRTZ QY DDV D P RIWG-BHIGHOAVRQ WH CSSIFDMRQ R HXP DM/ DQG DAXP SWRQY DG WNALH
P DU HP HOAVP RWAAL LEXOWXEMANYH RUFRP SB] MGIP HOV

$ ' $& GHHUG\DBVIGGEPHW 3 6, DUG9 2%

1 3RIA KROHICEOMY

I *RZIO

$ 9DDDIROR LQYHIR HWV (FOGQ) GHIYDMHY DOGWHUFRIQUROR RA-UWDQWWP SRIDY 1P SOLP HQWV 3277,
$ 3HQMROOGRM-USRMMMSP HEHHIW

t 70 HWRQUGFRPH OG

$  5HHYHIRIFRQMIHARY LGFOGQ) BHYHYI RUBRMYIQFRIHRIRDZ W XQUARYHG G DCP DY
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' $& ' 6, DQGI2 %

*$& ' 6, DIG92 %P DARADMS Z W \WH YOULE®! DG XQYHYDOM H SRIAH/R RXU, QAYIGDDY LLH DJG , QMODNRI0, QAXUDEFH VHIP HQN DQG \KH YOULE® O 1] HS
DOOAW FRQMFWR RXU, GRYIGO0S QAW DQG, QMIDIRI0, QXUDFHVEIP HWDHIHHDI [P RWYHERHIWHH SHAAMG@YH/R \KHH SRIFLHYLQ SURSRUNROVR \RBDI LRW
SUR W 7RE0JURW SUR [WLQFOGHERK DRXDC) URWSUR LWDQG HWP DAVR JURK/SUR LW RUIXAMUHSHIRGY 7 KHTXOW® DOWWA HOWI RUP DNAMHIRP DGRHUH GRAKHLP SRV
R FKOQHAR RAUHIP DMR WRBD) URW SUR LWWR UH GRAZRXDO XQG SHIRIP DORHDOGP DUHVRQEWRYY $ MIQU LFDQMERMRQR JURW/SUR LW RURXUYDUDE® DQQAW FROMFV
DJG R DBWHIGIUHH RXUYDUDEG! @ HSRIAHY DUHG-BHIGHYSROWHVREODMR  WMQRQ DAV KHIS LO VS0 CFFRXQAQHIF HOWRSIRYY 7KLY IDMR WHMQLQ OHFH/
WHIHAZ HHLD FRWVZ HLGRXUDARADMG Z WK \WHJIXDUIQA-G P LQP XP G-D DQG JXDUDQMAGP LGP XP LGFRP H EHCH I HDMUY UHIDMS VR RXUYDUDE®! DQQAW FRQMFW D/
Z HOD/RKHARUAH/R  SUR (W5 HMLD/WDADUH KL KHWDQ RXUH SHRBIRQY | RUD JLYHQ SHUIRG SURGFH KLIKHIWDQ H SHRAG CFFRXQAEDDRHY Z KLFK LRBDHRH | XM I HY
Z HH SHRAR HOLD DG GHRUHDHWH | XWXUH FRWV Z HH SHRAR LGPXUDWRALDMG Z W WH I XOUDQM-G P LQP XP GO DG JXDUIQMAG P LQP XP LGFRP HEHH IWHDMUA UHDAG R
RXU YOULE®! DO FROMFN 7 KH RSSRIWM REFXAY Z KHD UMY D BZ HUWDQ RAUH SHRBIRDY 7 KH FKOQJHY LQ IXXUH H SHAMG JURW SUR LW DUH XVHG VR UFRIQ] H D
FXP XDAYHDEXWF HYMR DOSURUSHIRGAICP RMY DIRQ

7KHZ HIKWMG DYHIIH UDMR UMD DAXP SIRQV XVHG LQ GYHBSIQY HAP DAG JURW SUR LW FRQUGHUP Q. | CRRLY\GHALLE R HIFK BXMCHNV IGFOQQ) DAFAGADIRYY
DAHNEBFDARDY DG RAHUICARLY © W WIDLGVR HRXQW P DUNHADWAP SINRQ/ WHQHDUWLP | XMUHUDMR UMD DRXP SMRQXVHGLOHDODMY * $& * 6, DX592 %6 |RURKU
GRP HF YDUDE®! DKWY DOG YDULE®! @ H LOXUDFH SURGAW LY JHHIDID XSADAG HIFK TXOWMUDDG LY GHIYHE XMQJ D BYHMRQWR \WH P HIQ CESURDFK D FRP P RQ LM
SUTAWH 8 QGHMLY CSSURTFK. Z HFRQUGHUKIRUEDCHT XY UMDY DG DEWWBURMARS HTXWY UHM.O/RYHUDQLQWIO XMUHSHIRGR 1LYH\ HOW WHE QDUWP ™ \R\KDAETXW
UM/ FROMHIHR WHEQ WP H SHAMGIDMR BIMD , | \WHQDUWP SURVIRMG | XMUHIDMR UHMUDLY JGDAMDORUGHDUMP P IPXP IXMHWDMR BIMOR
ZHXHRXUP I IPXP | XUUHWDMR WD $ VR -XCH RXUYDUCE® DAY DQG YOULEB A HIQKDFHEMGHAVDIP HDD (RY WP HDAWH SHRMGDMR
GIMQDEGD QOUWP P HIQUYHMRQHMXW H SHRMGUDMR UMD

;LN U DGR LOMMNDMDAXP SURQY Z HIHHIDD XSCDMWHI XMUHLOMBWADM/ XVHG VR SURWAWL, H5LGFRP HUMMD/ OO0 DJGLOQ TXOMUZ KHLOQMAKNDM/
YDU \LIQULFDQ® [URP WHHDAXP SIRY/ $ VDUAKOWR RXAU  DQQCOUAYEE VDG XSEMR DAXP SWRQY DG RKMHUUHLGHP HONV Z HN-BWRUGRY WP H SHRIMRQR \WH

\HUS 6 7UDXY DM XQFKDQIHG |URP @WK HOU DQG FRQIMMH \R JUIGH \R RYFUAMD\ HOY ,Q -0BIQ ZH WBAEHE WH G WP H SHAMS WIMY RQ -CE0HH
* RHPHUWRG/E  EDIVSRQVOEG QRZ JUGHWR RYHUWQ\ HOW 7 KLY P DNAASHURUP DGFH UHIDMG DOV HAR RXURKP DMR \RBDIURW SUR LW URKVIQ D
FXP XODAYHDEXWK HYAR SURCP RMY DARY UH GRNY WHILSSIFDMRQR WHQHE UTXUUHGUDMR TP RAMY DARQVR DISURUSHIRGAIJURWSUR LW

$ GRSWRQR! 1 HZ $ FFRXQWY) 3LRQRXQRHP HOW

6HHLRM W RXUS XGWMS, QMIP &RORICDMS ) LCDGADDS\BAP HNVI RUD GVRAMROR GHZ® DERSWG CFFRXQIGY . SURIRXQRHP HQ DG DFFRXQIY) SIRRXGHHP HOW
IKHG EXVRY HADERSMG
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5 HXOVR 2 SHDARYVE\ 6HIP HOW
8 6 , QAVIGXDOBROMRY LYIMRQ

, QEAYIGXDCH QXMWY
2 SHDIMY 5HXW

7 KHIRWZ LQ) \BEGI VAV R \WH, QAIGOCH QWA NVHIP HORV/RSHDY BAXAVI RAMHSHIRGYIQAFDMS

7KUHO ROMV( Q3G 6l 0 ROMV( Q&3
-XCH -XXH

QP LRY
2 SHDWQ) LKAV
5 HYHQGY
YHHIWDQGH SHOFV
$ OMMMGRSHDY LFRP H
5 O H3LQYHWR QALY GRAHY QHADG UHDMAG DOV HOW
5 HIWGFKOUHY

,GFRPH QW EH RMHLGFRP H\E] HYDQGHMW IQHMQQIVR RSHDMY NRQIWHOMBY

$ORNG2 SHDNY , FRPH

7KUHO RQMVARP SDUVRQ $ GAMMG RSHDIY LARP HGRUDHG P LARQ ([ FOAQ WHIP SCFWVR RO HVLQWHHXP DMG SUR MELOW R \KHBEXMCHW QAVPXWHG EHBRZ
DOWMMS RSHDY) LCFRP HGRBDHG P LAORYQ 7KHGRUDHZ D/ SUP DUO GUIYHYB &Z HIGHNQYHIR HNWSUHIG WXV DG KL KHUFDBAMICKHZI H FRW SDMID RIVHAR
KLIKHIDWHAEDHS | HH LGARP H GHAR - DWRADMGS FRWV 7 KH GHRUHDVH LQ CHAYQYHWIY HAWSUHDG UHVMXAV SUIP DUIO  UH GFRW GZ HILQYRWR HOAICARP H RQ (RQ FRXSRQ LOYHIR HOWV

7 KHLGRBDH LQ DAFNEDHG | HHLGFRP H GHAR D UHIMAG LQFUHDVH LQ DAFNEDHG FRP P MWRQH SHOH SUP DUKD UH BRW KLIKHUDYH.DI H YOUEE®! DKWY DFFRXQAYDDHY GHR
P DUHAZSSUHADIRD

7KHIP SCRVR FKOQHYLQ\KHHMP DAG SUR MEELOUV R \KH EXMQHW/ LGFOGH DOV HOMR\WH P RWY DIRQR ' $ & DG RKMHUFRWVDYZ HID/WR \KH UAHYHY | RUFHMEQ
OMQ DOGRUGDN EHH IWHDMUAVR RXUYDUCE®! DQOAW SURSEN 7 KHHDEWMF FOVBXGRGIQDHABHH IR PIARQDG P LARQIQWHVHRGG TXOWUR

0% UASHRIYHD 7 KH QHABHH IWIQWH VHFRQG XOWUR SUP DUD U4 GRAG D GHASRMYH P STFRWURP RAUDQQXCOUHYIEE \ DG XS RQ DWAKP SWRQY DG RKHU
UHLGHP HQV 7 KH QHABHCH WO \WH \HFRQG XOWMUR SUP DM U4 GRAG \WH GHAP STFAR HIXAW P DNAASHURUP DOFH RQ FRMIPRRTH CFARXQIV DQG RXUKHGIH

HI HRVHCHW UBHDAYH R RUDKXP SIRY 7KHUP DQQ) HABHHIWGFOGGD P LARQGHABHH MABXENY |URP RXUDQQMOVIEZ VOQGXSADMR DRKP SWRQY QG RKHU
WL HOV

6l 0 RQN &RP SOUMRD $ GUVAG RSHDMY IFRPHGHFUDHS  PLARY ([ FOAQ \WHIP SIRWR  FKOQIHY LQ \WH P DAG SUR MELOIV R \WH BXMGHW GVPXOWHG
EHBZ COWVMG RHDMY LFRPHIFUDHG  PLAIRY 7KH LGRUDH Z D/ SUP DUO GUIYHD B\ KLIKHU DMAEDHS [HH LGFRPH GHAR DARALDMG FRW DV Z HDDY BZ HJ
P R DARQFRWV QG UAHYHSURYIMRYY SOMEED RIVANR. GZ HUGHNQYHIT HNSUHIG WOV DG KL KHUFDBABCKHGEI HFRWY 7 KHLGRBDHLQDAHAEDHG | HHLGRRP H AR D
UHDAG LGRS DHLQDXHAEDHG FRP P IMIRQH SHOH SUP DUO UH GRVKLI KHUDYHIDI H YDUCE®G DO DFFRXQAYDDHY GXHWR P DUNANSSUHADIRY 7 KHEZ HUBMHYHSURYIMRQ/

DUH DR DMEXNE®! R P DNHACBSUHADIRQ R DRFRXQAYDOHY LQ FRP SDUMRQ W WH SURUN HIUSHIRG 7 KH GHRHDVH LQ QHALQYHWY HAXSUHDG WXV SUP DUO UH GRWV GZ HJ
LYK HWCHRP HRQQRQ FRGRLQYMMN HOW

$ G HOM\R\WHIP RMY DIROR ' $ & DOGRMHUFRWYDYZ HODAR WHUAHYHY| RURHNIQ@YLGQY DG RUG-DK EHH IWHDXUA/R | RXUYDUDE® DMWY SURGENBAKXAMG
IQDGHEHHIWR  PIARQDG P LARQIQOWHI LW P RQKMVR 0% UASHRAIYHD 7 KHQHABHH IWRUERK WHI LW P RQMVR 006G  SUPDUO

UH GRMG\WHGHAP SCRAR HIXUW P DUNAMGHUIRUP DOFH RQ FRQUIAKRTEHUDFFRXQIVDQG RXUKHEI HH | HRARYHZAW UHIMYHVR RXUDAKP ROV DG\WHQHAEHH IWHXGNY) |URP RXU
DO VDG XSADMR DAXP SWRQY/DQGRKHUUH LGHP HOV D/GVRHEERYH



7DEOH Rl &RQWHQWYV
SHHXH %-{HIWDQG( [ SHAH

7KUHO RQK &RP SDUMRD 5 HYHXHY DAKRZ QLOWHVIEBICERYHXQEHR? 2 SHDMY 5HXW GFUDHG  PLAOR) ([FOAQI D P LARYGHNGFUDHUHDAGR
WHLP SCRVR FHYEIQFKDQIHYLQRXUHKIP DAG SUR MBELOW R WHEXMQHW D/GVAXWHGIERH BYHOAVGFUDHG P LARY 7KHGFUDHLYSUP DIO GHWRDGFUDHIQ
DAHAP DI HP HQADQG VHYLFH | HA DQG RMHULGFRP H Z KHIH WH KL KHUFDSMIDKHEH FRWY P RUH \WDQ R VAADQ LFBDAH LQ SRIA. FKOUIHY DG | HH LGFRP HAIYHD B\ KLIKHU
DYHLLY H YDUDE® DO CFFRXQADOH/ GHWR P DINAAZSSUHALDARY DOGDGHUHDHIQGHAQYHKY HOAGFRP HGUIYHRE BZ HULGFRP HRQQRQ FRXSRQLQYHAR HON

%HH W DG H SHOHY D/\KRZ QLOQWHIEBI CERYHXQES2 2 SHDIY 5HAV LRUDHG  PLAR) ([FOAQI D P LARQ GHAGRIDH UHIMG \R \KH P STFWR
FHABEQ FKOQIHY LQ RAUHKIP DG SUR MIELAW R \WH BXMQHW DY @VPAWHSE CERYH EHHIWDQGH SHOMVGFUDIG P LARY 3RIA KREH BLHIW LFOAQ) ROYJH/LQ
WHYH GRUDHS  PLORY SOMDD RIVAR DD P LARQ LGRBDHLQ JHHDODQG DEP LOVADAYH H SHOH QAR FESAN) DR GUYHD B KLIKHUFRP P MRV GH\R
KL KHUDYHLL) H DFFRX QAT DG KLIKHDBY

6l 0 RQN&RP SDUNRD 5 HHXHVGFUDHG  PLARY ([FOAQID P LARQGHAEFUDHUHDAG\R WHLP STAVR  FHYSIQ KD HYLQRXURXIP DAGSUR MBIV R \KH
BXMCHY DV QPG CERH UWWHOMVLGRUDHS  PLARQ 3RIA FKOUHY DQG | HH LGRRP H LGRUDHG B\ P LQIRQ GXH \R KLIKHU YOUCE®! DORAW CFRRXQAYDOHY | RP
P DUHAZSSUADIRY SOWI RIVHAR D P LARQG-FUDHIQCHAQMHKY HOAGFRP HAYHDE, &7 HULGFRP HRQGRQ FRXSRQLQYHIR HWDQGD P LAIRQGHRUDHIQDRHA
P DI HP HADQG\VHYLEH HHAYDQG REHULGARP HGHWR KL KHUFCSAICKHEI HFRW

%HHIWDEGH SQHVIGRUDHE  PLORY ([FOAQID P LARQGHAGRUHDHUHDAGVR \WHLP SSFWR  FHIBQ AKDQIHY/LQ RXUHIMP DMG SUR MIELAW R \KHEXMCHN
DV AVAXAWHG CERYH EHHIW DQG H SHOAV GRUDHS  PLARY 3RIA KREHW EHHIW (FOGQ) AKOQIHY 1Q WWHYHY GRBDHG B PLARY LOMMNFHAWS \R
SRIA KRGHY CFARQAEDDCAHGFUDHG R PLARY DG P RWDIRQR ' $& GRUDHGE  PILARY SUPDUO GIYHDE |DYRIEGIP DNV 7KHH GRIDH/ Z HH

SDMDD RIVAA D P LARQLGRUDHLQ JHIHIDOD0G D3P LQWDAYHH SHQHY GHAR FOBMIT DARY GUYHDE KLIKHUFRP P IMIRQY GXH\R KL KHUDYHD H CAFRXQAYDOHY 06
KLIKHNOBY

$SHRXQEDOH/

$ FARXQAYDDHY DUH DM QU LFDQABIYHUR  RAURSHIDAY) WXV 6LGRHP RUWHHYDHGHAMP LGHS B\ \WHOYHCR \FBOUDM CAFRXQADXHN | HHLGFRP HYDUHY DFFREQ) \RWWH
GYHCR CRARXQAVDDHY $ GAMRIDD | HHLGFARP HFDQEHLP STRMGE\ | HHUDAMKRKPXUA/ Z MO FHIEEQ SURGEMKDNFRQEQ SUHEHM P LGHG | HH UDM FKDQIHY RHUWH A HR \WH
FRUUEFAARUE, WHP L] R \OBVUH GRIY \KH YD LQJ | HHUDMWIKRXUA/ Z M QRXUSURGRNIGH/ 2 XUIHHLGRRP HIHHIIE GUYHYRMHUMP VKK D/ARHSDAMOR TP RMY DARD
R ' $& DOGRKMUFRWV $ FFRQAIDH/DHGIYHOE GHVGZ VIURP G BXMGHW\DBY \XUWHIEHY Z WAL, DO 05 BHH IS0 P HQV \KHLP SSRAR P DNHAYDOH FKOQIHY
Z KIFK FOQ BH HWHJSRVMYH RUQHIDIYH QG SRIR. AKOLHY 7 KH P DRUR HYMURGP HOADG \WH DA LG 1 FRP SHMYH DOG UIX@RY QBASHY Z KIFK KDH BHD
G @PIF RYHJWH @WHZ \ HY KDYH IP SCRMG DG P D ARQMH \R P SSFWRUGHNIGZ V LGFOQAQ) Q7 BXMGQHN DBV 7 KH | RTBZ LQ) \BE®! VIV | R CFFRXQAYDOH
LQRUP DINRQI RAKHSHIRG/LQAFDMS
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7KUHO RQMV( Q&G 6L 0 RQMV( QG5 (6
-XCH -XCH -

QP LA@RV
7REQ QAYLGXDCS QOXIMKY/

%4-1QQQ) RECCFFRXQIYTDH
6DBV
6XUHIGHYDGZ WA Y DY
1 HADBY
%HH VED P HQV
1 HNGZV
&KDQIHLOP DINAAYDOH LQMAMNABEMS DG RM-UCARW
3RIA ADUH/
( AQ) \RECCFFRXQAYTOH
BBEEEEEEE8

, GFOGH YOUDEGI DG L H5 DAWV VRS DY UABICLQYNR HINBURGEN | QYHWY HOMVRTWURKIK GH LGHS FRQMEXWRQ STQ SURGEN DUHLGFOGHG Z W KK SURGENZ WWLQWKHS HIMHP HNHIP HAG DUCEGIDRAW
CFFRXQADDHVZ HH BARODXG BAROD/R -XH DG UAS-RAIYHD ) [ HSDOQAW DFFRQAVDOHVZ HH  BE@RQDVR ERK-XCH oG

1 HAVDBY | RUWH \MUH P ROMY HIGG - XCH LCRUDHSE U BRI KLIKHU\DBY DMIEXBEG! \R SUAQ) CRNRDY DQG HKDIFHE GMUEXNR) SOMDED RIVHAR, KLIKHJ
KUHIGHYDOGZ WG, O 1 HADBYI RANHM. P RQKYVHIGHG-XCH GRUDHG U GRNY KLIKHAXUWHIGUDOGZ WWGLY. DY SOMDE RV KLIKHADBY

7 KHLCRHDVH LQ CAFRXQAYDOHY | RUWH \R HYH P RQKY HIGHG - XCH ZD/QUJHY GUIYHDR | DYRIEG FKBQIH/1QWH P DINAAWDOHR  FROMRKRGHJIXQG/ MUJHD
RIVHAR  FRREAAKDL HY RQ FROMERKROHUDHRRXQIV DG (HADBY DG EHH IVWED P HQV

9DUDEMIS QRAW5 MN/DQG5 WNO MIDQW

7KHIRTZ Q) VD\WWPP DY R L FHUBQUMY DARADMG Z W , GAYIGODS QAN SIRGEN (L AHIBQ DMLY LQP MIDNY WRH UMY LFOGQ) D) XSDM\R
KRV VADAD L MCPH\KH SR\ HIUHQG DQG UL \KH UHIDMG | LCDGADOUAXAV ) RUDP RIHGHBLBE GHAUSIRO R \KHH P \/ DG WHUUHINMG CAFRXQICY WD HOMMH HAR
WHFRP SOIMGAAUSIRYY/SIRVIGGLORAUS QOB HSRWRY) RP . IRAH\ HUHIGG' HRP BHU

7KHSUP DY UMIH SRKUVR RXUYDUCEG! DO FROMFV UHIM\R CRXOOGYLDNRQY/| URP RUFKDQIHVAR \KHDAKP SINRQYXVHGLOWHRIWLQDCBUAQ) R WHHSIRGENV
L(FOGQ) FOSMIOP DUNANV DAXP SWRQVAKFK DY HDAW P DM D/ QMWD DG P DNHAYRDMMY DR Z 1\K CRXDUDCDAMP SWRQV\XKAK DY FROMPNRTHUP RMVUDN \WH
WP LQ) DQGCP RXQAR DAY DIRQ OOG Z WGLLY. O DG FRQUPADBHY ) RUWHH UM H SRXU DFKIEYHP HWR RXUH SHRMG UM/ D5 SUR LVBELAN 1 \XEMPR WH UM
WDATRMOCH SHUHFHZ LG HJIURP WHDWHP SIRQYXWGLQWHRIWIGDOSUAQ) R WHHSIRGEW : HRXUWHO® P DI HRXUH SRAKUHR FHVEQUAMYGIYHOE | ORMIMRVIQ
FOBABCP DUNHVSUP DUO \MURKIK DFRP ELCDIROR 3URGAW HLIQ) HDMBY DQ$ WHY LCELQIV O DEIHP HMBWDAM)\ D&CSMIDH HIH3WRIWP DOG( [ WID0 HQXUDFH

SURGAW HJQ) HDMUHY
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$ SRMRQR WH YDUDE® DM FROMPAVKDAZ HR! | HULGFOGH 0Q DXARP DIF UHEDIACY | HDXUH DOR UH HUHG VR DY D DAHAEO HUIFDMUH 7 KLV HDMUHLYLP SBP HOMG
DAKH FRQMPABYHO DG WM HY DAV EHE HHD FHYEQ YOUCEGILQYHAR HIWKE CFFRXQNMVHBRMGE. \WH DWW FROMPKRTHJONG G-8HIEQ) ROWHEHH WHDMUH DI HG
DM CFFRXQNIQ WH JHIHIDODFFRXQARUD BRQG | XQG \KE CRRRXQAZ \KLQ \IH \FSDUDM DFFRXQV 7 KH REVIRMYH R \WH DXARP DI UHEDDCALQY | HDXUH VAR BBEH RXUH SRXUH\R
HIXWY P DUNHAUM DQG P DUNAAYRIMDY 2 \WHUSIRGENGAIQ | HDXUAYZ HXWI HIGFOGH TP RY RKHY DAFADIRADIRQ UMMANRYY P LQP XP WXOGFH DIH BT HOVDQG
FHVEQ @P MRV RQ WH [P RXQAR  FRQMPNRGHUG-SRIW D/ Z HIDDV D BINXUHG P LQP XP - DEEFDIRQ W RXUJHHIODFFRXQAIRUFHMEQ R RAUSIRGEAN : H FRQIH\R
LQNRGAH SURSEN WDAGYHY\  RAUUM SUR LGB! DG KDYH LGFRSRUDMG SURYIMRYY LQ SIRGAWGHLIQ OEFZ Q) 1BIXHOAMMRVR N SUAQ) HBP HOV I RUFHMEQR RXU
SIRGEN |, Q DEAWRY \WHIH LY GYHIMW LQ RXUIHH DUDQIHP HW DY FHMEQ | HAY DUH SUP DU® EDHS RQWH EHH I XDUDQAH P RXQAMKH FROMFNRTEHUDFFRXQAYDOH DQG RU
SUP LXP V Z KIFK KHZV SUHYH FHMEQ UAYHH TP VZ KHDP DIN-ANORMDNRQ/ FDXVH CFFRXQAYDOH/ R GRICH

$WHY ICHONO DAIFPHMWE $/ 0 6WDM\  LFXAQ) 1] HLOFRP HIQKKP HOVDQG GHIYDIYHY

2XUPAUMAS/ 0 \KDAD\ XM Hv D FRP ECDIRQ R ERK WDAMRION 1] HG LGARP H LOWKP HOWV DG GHUYDYH/\R GH D SRMQINIORIDEP \ DRRADAG Z 1\K RXU YDUCE®!
DOOAW QYIQ) EHH MIXDUDQAHY 7 KH HFRGRP LF QTR ZHP EIHZ WOWYS / 0 VADAD\ FROIMVR H SHRMG OVIQ) EHH IMFTIP V XQE-UGW VHYHIH P DINAAFRQBWRY/
Z KIFK DUHP DQIHG XMQ) DWWIGUMRICH / 0 WDAD\ \KURXIK WH CFPP XOIRQR 11 HG LGFRP H D05 GHUYDAYH LOMKP HOV DQG SRMMIDIMQ) EHH IWKTIP VUAXKAY | URP
P RUH \YHH P DUNAAFRQAWRYY Z KIFK DU KHEIHG XMQ) GHIYDIYH LQANKP HOV ) RUWH SRIRQR RAUS/ 0 VADAD\ H HPARG Z WK GHIYDIYHY Z H HOMJLQR D UDIQJH R
H AOQHWIGHG FBOUHG DG RYHUWH FRXQRMU 3278 HIXW DG LQAUMADM GHYDMHY LFOGQ) EXWRATP WAMGWR HDAW DOGWHDAY 1 XM/ \RBDUHM.D DOG LOMIN
(DM\Z D5V DGRSWRVIGFOGQ) HIXW RSMRYY \Z CHMRYY 0G| GRYDQGFBY

7KHYDDDMRQR WHHRQRP LE QCELMNV Z HVHNVR GHUD. H FOG/FHIBQ WP VKDADHIGFOGHEZ IMQWHS 6 * $$ 3 QORI \WKAK DVQRQ SHIRWP OGFHUMN 3135”7
LQREHNRP [ LP 1] HSIRMANRQ LUASHRANHR WHSRWMELQNV R RXURZ QGHDXOV DVZ HODVUM P DJLQY UTXUGE 8 6 * $$3 EXWALHMHWURP RXUEHWAKP DM DG
YOODMRQ P HKNRERBI\ QlIHHERHY 7KH | RIBZ LQ) \EE®! SURYIGHY D UFRGALADARY EHA HHD WH CCELOW USROG XQG-US 6 * $$3 DG WH HRGRP IF (CELOW Z H QMG \R

P DV HWURIK RAUS / O \DRD\

$VR - XCH $VR' HHPEH)

QP LARY
8 6 * $$3 AHONV LFOAQ QRO SHIRP DFHUN
1 R SHIRIP DGFHUNN DOV HOV
6XEWRAND
$ GV HQVLGFOGQ) UNN P DLILGYOGG YOODIRQP HKRGREI\ Gl HHFHY
( FRGRP LE QCELOW P DEIHG\WURAIK WHS / 0 \IDAD\

$VR -XH RXUIL HGLOARP HLQXAKP HQWV DG GHUYDIHDAANVH FHHGWHHRCRP L QLR AN Z IMQWH HIMWY1QZ KLIFK WHUMNV UM GH

7KH I RIBZ Q) \BEG LAODM/ WH QAP STRAR RXU&RQRICDMG 6\BAP HOVR 2 SHDIRY |URP ACQIHVIQWWHS 6 * $$3 HP BHEGHG GHUYDAYH QEOW 06 KHIIH
SRIMRQ/XQEHMHS / 0 DA\ DOGWHUHDWG P RMYDIRQR ' $ & DQGRAMHUARWW \KDAHH FOGHG! URP DEWMMG RSHIDIY LGFRP H
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7KUHO ROMV( QaH3 61 0 ROKV( Q3G
-XCH -XCH

QP LARY/
([ FOQAQ [P STANR DAXP SWRQXSCDM/DQG RKHIUH LGHP HOV
1 HMHEILQ) LP STFW
S&KDQYHIQSRWRYV/R 8 6 * $$3 CCHAW EHRIH1 35
&KOQUHIQWH1 35 DEWVR HQW
1 HAP SSPWURP FKDQIHV/IQWHS 6 * $$ 3 HP BHEEHG GHIYDYHDQGKHEI HSRIMRD?  BERWGLO
,AYIGOC QMW
5 HDAGEHH IWADUH \RDP RWDIRQR ' $ & DOGRM-URRWW
1 HAP SCFAR DAXP SINRQXSEDM/DGRKM-UBH LGP HOV
1 HAP STPWURP FKDQIHVIQWHS 6 * $$ 3 HP BHEEHG GHUYDAYHDQGKHEIHSRMRYY DWLAKHLP SCPAAR 135
" $& DOGRMHUFRIV  UWBRIMGLO), QR YIGMTS QUMY
BBEEEEEEE8
SRUMYHIDP RQABBIHINIGRRP H QHIDAYHEP RQA-SIHHVD @R
1 HKHGILQY LP SCRABBUAHMWHGL | HIHFHEHE HQWHRKDQIHLOQI UYDOHR \WHUMNZ HVHHN R KHEIHXMQ) GHIYDAYHY DQGWHAKDIHLQ| UYDOHR \KHGHIYDAYH/ XM H3Z W UASHRAR\WWDAIM

5 HEUWAVHQVUMN P DJLQYDQG YDODNRQP HKRGREI\ Gl HIHGFHY BHE HHQ WH HRGRP LI QLR P DHGEL WHS/ 0 DM\ DQGWKHS 6 * $$3 QCEQN DvZ HIDY/\WHSRWRQR \WHHRGRP IF QCEON P DIHG
Z W11 HGLGRRP HLQWWKP HQN

) RAWHKUH P RQMVHIG-G-XQH WHCHAP SSPWURP FKOQIHVIQWHS 6 * $$ 3 HP BHEEHE GHYDIWH DQG KHEJH SRIMRY/ DNMAKHIP STAAR 135 ' $& DG
RKHUFRWV Z D/ D FKDLH R P LAIRQ Z KIFK SUP DU UH GRMG WH P SSFAR D P LAIRQ GHARKDUIH | URP RXUDQQAMOUVLEEZ V OUG XSADM R DAKP SIRQY DG RKHU
UHLGHP HQWV LFOGQI XSEDARH SHAMGZ \WGLY CODAV D/Z HODVHARGRP LF DAXP SIRYY 7KHIP SPAIORLGFOGHS P LARQR UHDAGFKDUHAR P RMYDIRQR * $&
DQG RKHUFRIV 7 KHH FKOLIRYZ HH SO0 RIVAAR. DABHHIWR P LARQIRP FKOQHVIQWHS 6 * $$3 HP BHE3HG GHUYDIYH DG KHEH SRUMRQ/D/DUAKOR D
Z1GQQ) FHEWSIDIG/ XVHG QP HDAXUQ) RAUMNMGQ BHH IMARQMFN ) RUWHM] P ROV HIG-G - XCH WHQHAP SRV FKDQIHVIQWHS 6 * $$3 P BHEIHG
GHUYDAYH DG KHEIH SRUMRY/ DNMWHLP SCRAR 135 ' $ & DQGRM-UFRWZ DVDEHHIVWR P LORQZ KIFK SUP UM HGRMGD P LARQCHAP STRWURP FKDQIH/
LQWHS 6 * $$3 HP BHEGHE GHIYDIYH DG KHEIH SRUMRQ/D/DUAKEOR DZ IGHIQ) R FUEWSHIB/ XVHGLOP HDKUQ) RXUMYLQY EHH IWARQAERW 7 KHEHH IWZ D/ SOMID
RV WHIPSSFAR D P LARQGHNAOIHIURP RXUDQQCOUHVEE VIGG XSADMR  DAXP SWRQYDQG RKHUBH LGHP HON LGFOGQ) XSAOM/\RH SHAMGZ \WGLY CODMY D/
Z HODVHRGRP LF DAXP SIRY/ DGE\ \WHLP STAVR P L@ROR HDAGRKIUHARLP RWDIRQR ' $ & DOGRM-UFRIW

7KHQINKDUHVR P LAIRQDQG P LORQI RWHWUHDOEGM] P ROMVHIGG-XCH ASHRAYHD SUHERP LI UH GRMG\WHLP SFRVURP FKDQIHYILOQ
\WH1 35 DOV HQAD/DUAXOWR \WKWIQ) FUAWSHIR/ 30MWIORVAVODHIFOGGIQWH  PIARQDYG P LARQUADMGEHHIWWR TP RMYDIROR ' $ & DOGRMU
FRUVI RAKHWUHHDQGM] P RQMVHIGG-XCH UASHRARYHD

) RUIQRP DARQ UHIDBEQ) \WH & CEMEIOBURMANRY ) WP HZ RIN Z H XVH\R HYDODM DG WWSSRWKHUMWVR WH$/ 0 MADRD\  \VHH32 / ITXGW DG &DEMU05 HRAUHZ
&8O

&DS\UOH HIIH3 WRILEP

XU ZHFRP P HFHGDFCBAICKHEIHSURIUP Z MQWKH, QRGOS QAN P HIWR | XURHUKHEIHHMXUW P DUNANP STRV 7 KHSURIUP LV IQMIGHGR SURRAN
DSRURQR \KH RYHDIDFCSABDSRVMRQ R \WH YDUDE®! DM EXMGHN DI QKW H SRUKUH VR WH HIXAW P DNV 7 KH FCBABDKHEIH SIRIUP 1Y FROBARG XMQ) AW
GHIYDYHY Z KUK LGFOGH HIXW FOOGG SMRSIRDY \REDUIMD\Z DBV OG | XU FROMFW 7 KHFKOQIHVIQ YOOH R \WHH GHUYDIYHY DU UFRI Q) HG LQ DEWMMG RSHDIY
LFRP HRYHMHH SHRMGGAUDNRQR \WHFCSABCKHEIHSURIUP

( [ WLEDCE HQXUDGFH
$VR -XH BARQR +LUKHW OO / UHWPH, GRPH 3+, Y  DCFFRXQAYDOHY DUH UHOQMKUHG R 8 QRQ + P LOKQ 5 HOXIGFH / \§  DQ H \MIIC
FRXQIMSDMY SXUXDQMR D TXRIDNKDUH DI UHP HOAWKDAFRYH IS C5SUR LP DMD R QGZ BAMQIWERRHODS$ SUO DG HHPEHU +Y  LVWRHPUWHA

YHURQR RXUSKUKHMAIO ONQ) BHH W JXDDQA WDALY DYDIOE®B! Z W RAUSKGHQIDOSWP IHY 5 HMHP HAD CUCEBIS QQAW 1 HZ \DBVR +' , Y \KEHIXHQAR
" HHPEHU DHQRVRYHIGE \WVH \MODOHQKUIFHDI BHP HOV
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3URGAEVBSHAILE 5 MWDQG5 WO WDQN

$V QRMS CERH \WH UM\ DAVRADMS Z W RXAUSURGARWV DUH P MY DIMG WURXIK SIRGANGHLIQ | DMWY/ LFOAQ) DARP DIF WHEDDIHQ) DY Z HDDV \WURKIK RXU$ / 0

DA\ DGH WIDOUHQMUIGRH 7 KHIRTBZ Q) EEGIVANT R WHUMN P DI HP HMBUR LGIR RXUYQY EHH M XDUDQAHY DG IXOIQM-GP LQP XP GDNEHHING* 0 ' %
| FHDMUY/DVR WHSHIRG/LQAFDAMG

-XQH ' HHP EHJ - XQH
$ FRRXQW R $ FFRXQW R $ FFRXQW R
9DOH 7REO 9DOH 7REO 9DOH 7REO
QP R
[ IMQ) EHHIW 0 ' %I HDMUH/
YRK$/ 0 DA\ DOGDARP DIF HEDDCHQ)
$/0 DM\ R
$ XWP DIF HEDDCHQ) R®
( [ \MEDOHQMUIFH
SUGHIOD HLIHS, GFRP HO DUDE®I$ QAW
2 \WHISIRGFW
7REOIMQ) BHHIW 0 ' %I HDMBV
*0' %I HDMBVDIGRKH
7 RBOYDUCEG DYAW CFFRRXQAYDOH
BBBBBBBEEB
$ @FRQMFWZ WK QY1Q) EHH M XDDQMY DOR FRQEIQ* 0 " %! HDMUAY Z KIFK FRYHAKHVOP HIQXUHG FRQMIPV
&RQNFWZ WY @MQ) EHH IWKDNDHIGFOG-GIQWHS / 0 WD\ DQGKDYHDQDXEP DIF BHEDDXHQ) | HOMUAH
5 HBUAHQIV FRQUDFW \XEMRAIR D UHQUXUDFHWBQURNRQ Z [\ DQH \MODOFRXQMSDMY WDNFRYHIG FHWIQQHZ +', EXMCHWIURP $ SUO WRIK' HHP B 7 KHHFRQUEFW Z W QMQ) EHHIW
DOR KDYHDQDXRP DIF UHEDDGRQ) |HDMMH
 FOGH/ARQMERMWDYKDYHD* 0 ' %! HDMUHDQG GR QRAKDYHDQDXRP DI UHEDDGAQY | HOMUH
, QAMGXDO UH
2 SHDIY 5HXW

7 KHIRTZ LQ) \EEGIVHVI RW WH, GRYIGDD L HVFIP HMVRSHIDG) UAXOVI ROHSHIRG/LQRFDAG

7KUHO ROMV( QaH3 61 0 ROKV( Q3G
-XCH -XCH

QP LARY
2 SHDAMY) LHXOV

5 HHHY

YHHIWDQGH SR/

$ GUUMGRSHIDIY [CFRP H
5 HII) HLOQ/HWR HQIDQY GRWHY - QGHADQG UHIMMG DEXWR HOV
5 HDAMGADUH/

,GFRPH GW EH RMLGFRP H\] HYDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY
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$ARMG2 SHDIY , FRPH

7KUHO RQM&RP SDUMRD $ GUMMGRSHIDAY LFRP HIGRUDHG P LAIRQ SUP DU UHGRMY | DYRIEGIFRP SOUDIYHGHAP SCRVI URP RXUDQAOUHYLEZ VDG XSADM
R DAXP SINRQ/DQG RKHUUH LGHP HWV 5 HXAVI RAWHVHRQG TXOWWUR FOGGD P ILARQGHWKOIHIURP \MYDQQMOMYEE. P OQD GIYHDE XQDYRIEGILP STFW
UMM \R @SVH DG P RAUINY UDM DAXP SIRQY 5 HXOVI RUWHVHRQG XOWMUR IFOGGD P LARQCHAKDUHIURP WY DQQOOUMEY. P OQD GIYHDE DAKOUH
UHDMS \R \WH XQ DYRUIE®! LP SOAV | RUXQYHYDOM H QG YOULEG @ H SURSEN | P P RAHI) HKOGRHP HOW DG RXHUUH LGHP HW UHIDAG \R D YOODMRQ M WP V FRQHMRY
LFOAQ) DQHNKOLIHUHDIMG\R DO HIQWHP HKRGR CAFRXQIY) | RUMHQUXUDGFHDARADMG Z W FHUBIQ (R GAUDMRQLQAUDFHFRQMPN Dv/Z HIDY XQ DYRIEGILP SCFV
UHDME \R @EVH DM DAXP SUWRQY/ SUP DU | RUXQYHYOOM HSURGAN ( [ FOAQ) WHAHLP SCRV DAWWG RSHDIY LGFRP HIGRBDHS P LARY SUP DU WH BRI BXMCHY
JURZ \N DQGGZ HUH SHOHY SOMID RIVAAR. WHXQ DYRIEGIRYRQ) LP STRVURP \WWHDAXP SINRQXSEDAM/ RO PXUHATNXOARUUAXIV 7 KLY GHACRUDHZ D/OOR SOMDI RIVHA
B\ DOXQDYRIEGILP SCRAVURP P RMDIW H SHIHIFH GHAR UHQXUIGRH

6l 0 RQN&RP SDUMNRD $ GWANGRSHDMY (GFRP HIGRUDHS P LARQ SUP DU U GRMY XQ DYRIEGIFRP SIDAYHCGHAP STAVI URP RAUDQXOUHYLEZ VOQG XSADM
R DAXP SINRQ/ DG RKHJUH LGHP HOV DV QVRXAWHE CERYH ( [ FOAQ) \WHHLP STAV DEWMMG RSHDIMY) [(FRP HGFUDHG P LAIRY SUP DUO U GRNY G HUXQEHZ UMY
AXVAIYHDE \WHXQ DYRIEGIRYRQ) 1P SIAR RANHFRGTOWU  DIRKP SWRQXSCDM/RQPXUHMBHIRG UKV

5 HYHQH YHHIWDQG( [ SHOHY

7KUHO RQK &RP SDUNRY 5 HYHHY DVKRZ QLOWHVIEGICERYHXQGLP2 2 SHDMY 5HXV LGRUDHS P LARY ( [ FOQAQ) WHLP SCRAR RAUDAMOUYLEE VDG
XSEDMR DAXP SINRQ/ DG RKHUUH LGP HOV DVQVRWHGIERYH UVHOMVIGRUDAG P LARY 7KW LGRUDHZ D/GUYHQ SUP DU B\ DQLGRUDHLQ GHAQMIE HONGRRP H
IURP KLIKH DYHIIH LOYHAMS DWVHV UK 1URP FRQMAHS BXMGHN JURZ W KLIKHULQYRR HOMGARP H 1 URP X LADMG UAHYH | LQDCAQ) TRV Z KLFK UAXGAG LQ D
FRUASRIEQ) LRUDHIQLOMIWY SHIH DVAVPXAWHGEHEZ  DGKLIKHUSHED P HOWHHLGRRP H

%HH W DG H SHOFY DY \KRZ Q LO\KH\VEEG! CERYH XQEH?2 2 SHDMY 5HXW LGRUDHS PLORY ([ FOGQ WH P SSPAR RAUDQQMOUMEZ V DG XSADM R
DAKP SINRQ/ DQG RKMHUUH LGHP HON DY GVPXWHG CERYH EHHIWDQGH SHOMVIGRUDHG P LARY 7KWV IGRBDHZ D/ SUP DU UHDMG W KLIKHJUAHYH | LCDGRQ) FRW D/
QVPXWHGIERYH SDMDD RV GRBDHG' $ & TP RMY DR

6l 0 RQK &RP SDUMVRQ 5 HYHXHY LGRHDHGS PR ([ FOAQ WHLP SCPAR RXUDQXBOURVIEZ V DG XSEM R DRXP SWNRQ/ DG REHJUH LGHP HQWV DV GMRXWHG
OERYH WYHXHY WP DCHG XQKOQIHG $ Q LRUDH 1Q HMOQYHXR HOQMCARP H IURP KLIKHU DYHIIH LQYHXMG DXVHNV URXAMY) |URP FRQIMXHG BXMQHW JURZ W DG KLIKHJ
LOQYHWY HFQACHRP HIURP XD LADMS URVHYHI LCDGAQ) CRRNMWY Z KIFK UNXEMGLQ DFRUIHNVSRAQ) LARBDHIQLOMIAW SHOH DVAVPMWHGEHBZ  Z DVRIVANA. GZ HIUWYHXHY
UHORNMY KLIKHURHEHE (HAHOQXUIDOAHSUHP XP V DVDUHXOWR \WHXQ DYRIEMIRQJRQ) 1P SCANR \WHVHRQG XD ABIHIQOWHP HKRGR CAFRXQIY | RUBHQUXUDCRH
Z KK Z D/VShWO RIVAAA  UHDWG GZ HUEHH IWDQGH SHOHY DVAVPMWHGEHBZ

YHHIWOGH SOMVIGRUDIG P LARY ( [ FOGQ) \WHLP STAWR. RAUDGMOUYLIZ VOGXSEMR DAXP SWRQY/ DG RKHUBH LGHP HOV DVAVAXWHGCERYH EHHIW
DGH SQAVIGUDHS P LARY 7KWV IGRUDHZ DV SUP DO UHIMG R KLIKHUUWAHYH I LQOGAQ) FRAV D/ AVPXOWHG CERYH LGFUDHG' $ & P R DARQ DG KLIKHUSRIR

EHH LW DMIEXBEGI\R EXMCHNV IURZ \K. SOOI RIVAAR \WHIDRIEGIRYRQ) 1P SIPAR WHVHFRGTOW)  FKOQHIQWHP HXRGR DFFRXQIY | RUBMQMUDGFH Z KIEK
Z D/P RIHWOQR VAR \KHUHDAG XQ DYRIEGILP STRAQUYHHY DVGVPAMHGIERYH



/DEOH RI &RQWHQWYV
6DBV5 XV

7KH I RIBZ LQJ \BEGI VAV | R LOE YIGOOM H LQUKUIGRH DOQOT HS G2 BXMQHW SUHP PV DV GHIQGHE XQEHE2 5HKOVR 2 SHDIRQ? 6HIP HW HDXUW CERYH B
AVUMEXNRQ FKOEHIDIE SURGAM RAKH SHIRGVIQRFDAG

7KUHO ROMV( QGHG- XQH 7KUHO RQMV( QGHG- XQH
3UXGHMDO 7KUG 3UXGHMDO TG
$GIMRY/ 30UV 7RED $ GMRY 30UV 7RED
QP LaRY/
7HP / UH
* XDUDQMHG8 QYHYDO' UH
2 \WHUB QYHMDO' UH
9DUCEDY/ UH
7RED
61 0 ROMV( QGHG- XCH 6l 0 ROMV( QEHG- XCH
3UKGHMD0 7KUG 3WXGHMDO 7TKUG
$GIMRY 30UV 7RED $ GMRY 30UV 7RED
QP LaRY/
7HP / UH
* XODQMAG8 QYHYOO LUH
2 \KHJ8 QYHIDO UH
9DUCE®Y/ UH
7RID
BBBBBBBBEB
BLIGISD WHSWP P VIGH FHV XQRKHZGG SUP P VO LGFOGHS LQ DN H Q. BMCHVSUPDPVEDHGROD  FUAWIGUSUIHOAGOSSR IPDMD 006G R * XODOAHS8 QYHIDD UH
DG 0GR 2WHUS QYHIDD LHOGRON HSQH EXMGHVSHP LXP VI RUKHWUHP RQMVHEGHG- XQH suc) GASHAWHD DGOSR IPDMD DG R * XOUIQAHGS QYHYOD LIHDQG
DG R 2WHUB QYHYID LIHDQDON H3QH EXMGHWSUP XP VIRUWHMI P ROKVHIEG-XCH [sse) ASHAHD

7REDDQOT HG Q. BXMQHN SUHP LXP VI RUWH WHARQG TXOWMUDGG WH LW P RQKVR GRUDHG PIAORQOMG  PLARY WASRNHY FRP SDBG W \WH
SURU\ HUSHIRG/ SUP DO GIYHDE &7 HJIXDIOME XQYHIDOM HVIBY SOMDDM R IVHAR KUIKHMDBYR  YDULDE® A H SIRGEWV 2 YHIDEZ HJIXOUDQAM-G XQAYHYDOM H
\OBY DUH SUP UKD DAMEXEE®! R FHIEEQ GUMEXNRD D5 SRGANGHLIQ 006 SUAQ) DRIRYY LP SBP HMG \R HKOGFH SIRSEWP [ GYHI LFDARQ DQG LQ UASROH R \KH
DFSIRQLQ R WHSUCASBY EDHGUAHMGQ) P HARGIRUGHE. JXOUIQMAGXQYHIDOM HSURGEW



7/DEOH RI &RQWHQWV
8 6 : RNSOFHEROMRYY' LYMRQ
5 HMHP HQW

2 SHDMY 5HXW
7 KHIRTBZ LQJ \EEGIVEIN| RO \KHS FIVHP HONFIP HOW/RSHID) ROV ROWHSHURGYLQAFDAMG

7KUHO ROMV( Q&3 6l 0 ROMV( Q3G
-XCH -XCH

QP LORY
2 SHDMY XV
5 HHQAY
%HH IWDGH SHOHY
$ GOMVMGRSHDY LFRP H
5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UHDMAG DOV HOW
5 HIWG KDL HY
, QM HWOQY RWHY RQDAHNVXSSRMY H SHIHTFH UDME FROMPNRTEHICE QMY GV
&KDQIHIQH SHIHFH UDAGFRUERKREHICE.ON GHR DAHAYDOHROIH/
,GFRPH GW EH RMHLGFRP H\] HYDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY

BBBBBBEEEB

&HIQR RXUS R HAHIP HOAVQRQS 6 GRIIUGHIRP ICDMG HUQQIV DI URP. (RQIHYW UHQUXUDGRH FRQMEIRN Z KIFK DUH GHIRP LGDAG LQUAIMIK SRXQB/ MM DG DUHWHH RUAVVEMPR | RUAI Q PXUMGA
H FKOQJHWDMUM ) URP - DD WRAIK' HHP BHU WHI LQDGRDOAKXOVR  RXUS HIVHP HONHIP HOWGFOGHGWHLP SCFAR CQLQMIFRP ST DUDQIHP HZ W RXU& R SRIDMDQG 2 WHURSHIDIRYY
GAIGHE\R P MIDMWH P STRAR H FKDQIH UDM FKOQIHY RQ WH \HIP HOAV'8 6 GREDUHNAYDBOAHILQQIV ( 11 HAMH - DO WY LQMFRP DO DUDCIHP HOAZ Dv WP LCDMS DOG \KH | RIHIQ PXUBGR
H AKDQHWDMUMN IV QRZ. P DEIIHG Z WMQRXUS HIHP HQAHIP HAKMQ) DVADRD\ \WDAP D LGFOGHH \WCDOKHGEIHY 7 KHLP SRR \WH DI UHHP HQADIQE WWH WP LCDIRQ Z DV QR QU LEDQAR \KH VHI P HAY UHXOV
) RUP RHLQ RIP DIRQUADAG\R WY IQMIRP ST DUDQIHP HAMHH?2 5HXOVR 2 SHDIRQ? P SCAVR ) RMJQEXUWHER ( [ FKDQIH5 DM/ CERH

SANRMMG2 SHDIY , FRPH

7KUHO RQK&RP SR $ GMMGRSHDMY LFRP HGHFUDHS P LAIRY 5 HXOVI RANHVEFRQG TXOUMR HOPAGDHWADIHR P LARQIURP RXUDIAC
UVLHZ VDG XSEDMR DIKP SWRQYDGRMHUUH LGP HOV SUP DUKD GUYHDE, XSEDAM/AR RXUDKKP SIRQYI RUBHH IMED, P HOV 5 HUKOVI RAKHVHFROG TXOWAUR U OPAG
DQHNADIHR  PLAORQIRP WHHXSDM ([ FOGQ WHH P SFW DOWMAMG RHDMY (FRPHIGFUDHS P ILARD SUP DUO® GIYHD B D KLIKHJFRQUEXIRY | IRP
UHYH H SHIHFH SOMDE RIVIABR. GZ HJGHAIQYHAR HASUHDG WXV DQG KLIKHJJIHIH.IODIE DEP LOMRDAYH H SHOAY 7 KH KLIKHUFRQUEXMNRQ I URP WAHYH H SHIHFH
SUP DUO U GRAG KIKHJP RIBDNV JO.Q/RQ D FRP SDUDAYH EDY | RISHMRQ UM WU HIFRQAFW LQ WH PN HIUSHIRG 7 KH GHRBDH LO GHALQYHKR HISUHIG UKV
SUP DUO WHGRMS GZ HIGHASUSD P HOAHH LGFRP H OG GZ HJUHOQYHWY HOMDAY GHAR FUHEMEY UDA CRINRQY RQ | XAVHYLFH CFFRXQAVDOHY SO RIVANE. JURZ W LQ
DYH.L) HOFFRXQIVTDHY

6l 0 RQN&RP SDUMRD $ GAVMGRSHDIY (FRPHGFUDHG P LAIRY 5 HAXOVI RAWHVHRIG XOWUR HOPMSDQHUWAKOUHR P LARQIRP RAUDCC
UYL VDG XSEDMR DAXP SWRQY/DQG RKHUUH LGHP HOV SUP DUKD GUYHDE\ XSADM/WR RXUDIKP SINRQY/I RUBHH IWED P HW 5 HXOVI RAMHVHRGG TXOMMR HORME
DGHFEDIHR  PLARQIRP \WHHXSEDAM ([ FOQQ) WHHLP SCRV DOWVAG RSHDIMY) LFRP HGRUDAG P LAIRY SUP DUO GIYHDB GZ HUGHAIQMAR HOMSUIG
WOV DQG KLIKHUI HIH.DODGG OGP LQVRDAYHH SHOHY SOMDID R IVAAR. P RUHI DYRUEEG UMVAYHH SHIHEFH 7 KHGHRUHDHLO QR HANSUHOG UAKOVSUP DUO B GRAG
®Z HULGFRP HRQ QRQ FRXSROLQYHAR HOV (B HUQHASHED, P HOWHH LGFRP H DG BZ HUUHQYHAR HOADMY/GHAR FUHEMNY UDM CRRQY RO XAVHYLFH CFFRXQAYDDHY SO
RIVAB. JURZ \ LQ DYHIIH DFFRXQAVDOHY 7 KH LGRUHDH 1Q JHIHIDODGG OGP LQVDAYH H SHQHY Z DV SUP DUO GUIYHD B\ KUUKHJRSHDMY H SHOAV LGFOAQ) H SHOMY
\XSSRUMY EXMQHN JURZ \K LQUDAYHY 7 KH KLIKHUFRQUEXWRQ I URP UAHYH H SHUHFH SUP DUO UH GRAG KLIKHUP RUBIW JO.QV RQ D FRP SOUDAYH EDIY Z WLQ RAUSHMRQ
UMD HUBXMCHN

5 HYHHY %HHIWDGG( [ SHOHV
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7KUHO RO &RP SDUNRD 5 HYHDHY DV \KRZ Q LO\WHVIE®! CERYHXQEUR2 2 SHIDMY) 5 UKV GRUDHS PLARY 3UP LXPVGFUIDHE P LARQ SUP DUO
GUYHDE P RUAVLI QU LEDOABHQURQ UAN WM HMBQUCRMRYLOWH SUR HIUSHIRG 7 KLY GHRUDHIQ SUHP LXP VURXGMGLODFRUMSRIAQ) GRIDHIQSRIA KREHWEHH LW
D/GVPOWGEHBZ |, QYRR HONGRRP HIGRUDIG P LARY SUP DUO U GRMY KLIKHIDAHNEDDRHY LFOGQ) KLIKHUSHMRQ UMN WM HJCFFRXQAYDOH EDIRHY SOMID
RV GZ HIGHBID P HWHHLGFRP HDQG®Z HUBQME HOADM/

%HCHIWDQG H SHOHY DV \KRZ QLO\WHVEEBI CERVH XQEH®2 2 SHDMY 5HXWV GFRUDHS  PLARY ([ FOQQ WH P SIRAR RXUDQQMOUHYEE V OGG XSADM R
DAXP SWRQ/ D/ QVAXWHS CERYH EHCH LW DQG H SHOHY GRUDHG PLARY 3RIA KREHY EHH W (FOQQ) WH FKOQH 1O SRIR. WAHYHY GFUDHG P LARY
SUP DUO IHDMRWHGHFUDHLQSUP LXP VAVAXWHECERYH SDMID RIVANE DQLGRBDHIQIQMMWAUHEWGE\R SRIR KREHY

6l 0 RQN&RPSOUNRD 5HYHMVGFUDIG  PLAIR) 3UPLPVGFUDHE  PLARY SUP DUO GIYHIE P RHMIQ FOQASHMRQ UMN WEQM HOWEQLRIRY/LQ
WH SURU\ HIUSHIRG 7 KLY GRUDVH LQ SUHP LXP V WG LQ D FRUMSRIAQ) GFRUDH LQ SRIF KRG BHH W DY GVRXWHG BHBZ. 1 HAQYHIR HALGFRP H GRUDHG
P LAIRQ SUP DUO WHGRIY GZ HILGRRP HROQRQ FRXSRQLQMIT HNV G HIGHABUED P HOWVHHLGRRP HOGG BZ HUUHQYHAR HOAVDAY SOMDD R VAR, KLIKHUDMANEDDGRY/
LFOQQ) JURZ W LQRXUSHMRQUMN WM HUBXMGHN

%HH W DQG H SHOHY GRUDHG PLAORY ([ FOAQ WH LP STRAR RXUDQQCOUHEE V OUG XSAM R DAKP SNRQ/ D/ QVPXAWHSE CERYH EHHIW DG H SHOHY
GFRUDIG P ILAORY 3RIA KREHWEHHIW LFOAQ) WHROQHIQSRIA WAHYH GFRUDHG P LARY SUP DU WHIDAG\RWHG-RUDHIQSUP LXP VAVPXWHGCERYH
, QMIMVU-EWG\R SRIA KREAVIDFFRQAEDDRVGFUDAG P LAIRY SUP DO GIYHDE, 7 HIGRP HRBGEWG\RH SHIHIFH UDAG CFFRXQNEDDCRY

$HRXQeDOH/

$ FFRXQAYDOHYDHDMI QU LFDQABUYHUR RXURSHIDCY UAXOV DQGOWHSUP DUO GUYHDE GHADGAMRYY Z ALY DY DQG\WHLP SRR P DNANKOQIHY 7 KHLGRRP HZ H
HDRQP RINR RXUIHH EDHS SURSEN YOUHY Z W \KH GYHOR | HH EDVHG CFFRXQIWDOHY MFHP DQ SRIR |HDHGHMP LGHG B\ WHH YOOHY 7 KHLQYHXR HONGFRRP HDQG
LQMIZ HFHEVWR SRIR KREHYRQRXUNGUHIG EDHG SURSEN YUY Z W \KHOYHR  JHHIDCFFRXQADDHY 7R DGWHUH \MAFKDQ) HYLQ CFFRXQADDHVLP SCRARXUSDIHLE
R IPRWDMOR ' $& D069 2 %6 DG JHHIDOOGE 0GP LAMDAYHH SHOKHY 7 KH I RTBZ LQ) \BEGI\KRZ \/\KH FKOQI AV LQ WWH DFFRXQAYDOGHY DQG HADGAMRYY Z WG OV R
5 KNP HYWHIP HMBURGAW! RAKHSHIRGY/LQEFDMG 1 FATGAWR)Y Z \WGILY O DHSOQ\OBY DQG SOMA SDOAGE-SRIWRUDEAMRYY DvDESTECEG! P LQKV/ SO DQG SOMA ST
Z \WGIY OV DG EHH W $ FFRXQAYDDHY LGFOGH ERW LQMIDI DG H WLDED P DI HGS FOHAEDDHRH Dy \WH\RIDEDDRHY GUYH UAYHXH | RUWHS HINHP HOAVHIP HQW) RU
P RUHLQ RUP DARQRQLQMED® P DD HSEDDQRH HH32 3% .0 °

7KUHO RQMV( Q&G 61 0 RQMV( Q&5 (&G
-XCH -XCH -

QP LARY/
) XQBHYFH

9%4-01QQQ) RBCCFFRXQAYDOH
" HSRVWDQG\OBY
: LWNGIY DYDEGEHH W

&KDQIHLQP DINHADOH LQAMMNWAUHIWG DG LOMIAFRP HOQGRAMHU
CRRYWY

( QAQ) \RBCCARRXQAYDOH
1 HADGAWRY/ Z ALY DY
, QUAMARGDQ QYHWR HAB LRGXFW
%4-01Q0Q) RECCFFRXQIVTOH
$ GAURY/
. \WGIY DYOQGEHHIW

&KOQIHLOQP DINHAYDOH LQMMNAHI WG DG LOM R H
2\KH

( QAQ) \RECCFFRXQAYCOH
1 HAIGAWRY Z \WGAIY DY
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BBBBBEEEBB

$ GAWRQY SUP DUO LGFOXGH JURXS DKM FOBXDANG EDHG R SUHP LXP VUHFHYHS (RIHW UHQUKUDGFH FRQUIFW FOBXTMS DY/ \WH SUAHQAYDDH R | XUMUH SURVIRNG EHGH W DQG LQYHAR HIARQD WIEG! YOOH
FROUFN FOBXOAMG D/WHI LUYDOHR PP HYA XQB/KHTSLODFIHARZ CHSWKWY

32 \KH) CRRAW LGFOGHV\NHHIFAAR | RUHIQH FKDQH UDM FKOQ HY DARALDAG Z LW RUYAIMIK SRXQB/ VMY GHIRP LQDMS G HYW BHQUXUIGFH BXMQHW DQG FKDQIHY LQ DAMHAEDDIGRHY | RUH MDD P DEIHG
CFFRXQV ) RARHWUHDGM] P ROMYVHIG5-XCH SRKHJ CRRAW DOR LGFOGH P LAROLQUFHSWR VHAR P L@ROLOSD P HON DG P @ROLQUFHSWR VHAR PLAROLO
SD P HQV WASHRAIYHD IHDAMG\RIXQAQ) DIWHP HQVEDANHGE\ FRP P HIADCEDSHUZ KIFK WSLFDED KD/HP DMIMFVR GWWER @V

7 KHLGRU-DVH LQ | XEVHYLEH CFFRXQAYDOHY | RAKH\E HYH P RQMY HIGHS - XCH SUP DUO U4 GRMG \WH | DYRIEG! FKOQ HYLQWH P DINAYDDHR . PP HUIXQB/
DQG GHADGAMRYY | URP SRMMYH QHASDIQ\DBY 7 KH QHADGAMWRQY | RUMH WUH P RQKY HIGHG - XCH FRP SDUHG \R \WH QHAZ WG DY | RUWH SURU\ HIUSHIRG Z HH
SUP DUO GIYHDE KLIKHJOLIHSOQ VOBV LOWH FXUMA HIUSHIRG 7 KH QHATEEWRYY| ROWHM P RQMY HIGHG-XCH FRP SDUHG R \WH GHAZ WELLY. D | RUWH SURJ
\ HOUSHIRG Z HHSUP DUO GIYHDE KLIKHU@I HSTQVDBVIQWHPXUWHIN HOUSHIRG

7 KH LGP DHLO QAR DOLQYHKI HNBURGAN CFFRXQAYDOHY | RAWHE HYH P RQKVHIG-G - XCH SUP DU® UH GRMS GHATEEWR)YBAXEY |URP SHMRQUAN
DU HMBQRRQY DOG LQMMNFBHEAMG AR PXMRP HUIXQBY 7 KRVHLGRU-DAYZ HHSOMDED RIVANA. GHAZ WAL, DY SUP DU [URP LQYHXR HWRQD \WEE®! YOOHLFFRXQN 7KH
CHADGRURY/| RAWHWWUHHP RQMVHIG-G-XCH FRP SOUHG\R WH QHAZ WWGLLY. 0| RAWH SURU HOUSHIRG Z HMSUP DUO GUYHDE GHADGAMRYYIURP ERK SHOURQUMN
QU HUMBQUERARQY DG LQYHR HARQD WEEG! YOOXH CFFRXQIV LO \KH AN HOUSHUIRG FRP SDUHG R GHAZ IWELLY DY | RUERW! LQWWH SUR\ HIUSHIRG 7 KH LGFUDH LO GHA
Z\WGIY OV | RUWH M P RQMY HIG-G - XCH FRP SO WR \WH SURU\ HIUSHIRG Z DV SUP DUO GUYHD B\ KLIKHUEHZH IMSD: P HQV UHIAG R SHOURQ UMN W/ HJ
VEQUERNRQVLQWH XU HOUSHIRG

* URXS, QUXWDGHH
YMQHNS SCDM

* XUQ) \WH VHFRQG TXOMUR ZH HQMHMG LOR D\ HDUD U DEGI WP UHQUKUDGRH DI UHP HOAZ W FHUBIQ H \MODOFRXQAMSOMEY VR BHQAUA D SRR R \WH
P RADIDIY UM\ DXRFADAG Z W RXUJURXS @ HEXMGHW 7 KH UKV D UHSRNRQLO UM EDVHG FEBMBOUHTXLUHG W EHKHIS LOWHVHIP HWB QG-US 6 * $$3 WIVDIUHP HUZ L@@
EHOFFRXQAG | RUXQGHUG-SRIWEFFRXQIY * RQY IRZ DG Z HH SHAVAMY WDQLRAIRQWR KDYH D P RGHMGHI DYHLP STRARQWNH\EI P HAV DEWMAG RSHDAY LFRP HDVD UK
R UMN FKDLIHH SHOHYDXARADAG Z 1K \KH UHQUKUDGRH DWIDG) HP HOADQG GV HOAGFRP HRQFCSMIDHBDHE DVDUAXOR \WHWDQLFIRQ
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2 SHDIY 5HXW

7 KHIRTRZ 1Q) \REBGIVAVI RWWH* URXS , QIXUDFHVHI P HQAY RSHIDIY WXV DG EHH IW DG 0GP LQMADAYHRSHDMY H SHOHWDNRY | RAKHSHIRG/IQAFDAMS
7KUHO ROMV( QGG 6Lf 0 ROMV( QG5
-XQH -XCH

QP LORY
2 SHDMY MKV
5 HYHQHY
YHHIWDGH SHMWH
$ MMM RSHDNY) LARP H
5 HXO HELOQYHIR HQAOQY GWHY - QHADRG UHIDMS DAV HOV
5 HDMG DU H/
GFRPH GW EH RMHLGFRP H\] HYDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY
YHH IWLDAR
* RKS@H
* URXS QMVHONV
7RI URXS , QXUDAH
$ GP LQUAWDAYHRSH.DWQJ H SHOHWDAR
* RKS@H
* URXS QMVHONV
7RI URXS , QXUDAH
BBBBBBBBEB
5DMRR SRIA KREHEHH IWVR HAGHGSP IXP VSOVSRIA. FKDUIH/DQGI HHIGRRP H
%-GH IW UDIRY W GRAKH P SRV R RAUDQTOUMEZ V DQG XSADM/R DAXP SIRQY DJG RKHJUHLGHP HWV ( [ FOGQ) WHHLP STRV \WHJURXS MH JURXS GMELQN DG VRBDIURKS LQUXUIGFRH EHGH IW DRV Z HIH
5ae] I RANH\MUHHP RQKVHIGHG-XCH UAS-RAHD DB IRAHM] P RQMVHE-G-XCH UASHAIYHD 0BG | RAKHWKUHHP RQKVHIGHG

-XCH WS D06 0BG IROWHM P RONVHIGG-XCH UASHRHD
5DIRR JHHIODGG0EP LQUWDYHH SHOHY H FOGQ) FRP P IWIRQY \RJIWRWSUHP 1XP VSOWVSRIA ACLIHY DG HHIGRRP H

$ORING2 SHDNY , FRPH

7KUHO RON &RP SDUMRD $ GWVAG RSHDIY IGFRPHGFUDHG P LARY LGFOAQ) DO XQ DYRIEG FRP SOUDMYH GHAIP SCRWURP RXUDGRXODUAEE V DG XSADM R
DAKP SINRQ/ DG RKHUUH LGHP HOW 5 HXOV | ROWHVHFRQG TXOWMUR FOGGD P LAORYGHABHHIWURP \MHH XSADMY/ Z KL UKV | RUWH VHARQG TXOWUR
FOGGD  PLAORQQUAEHHIWURP \WHH XSEDAY 7 KH GHABHH WQ ERK SHIRG/Z D/ SUP DUO GUYHDE\ | DYRIEGIH SHIHEFH UHDMG R RAUJURXS GMELON BXMCHN
([ FOAQ \WHHIFHR WHH WPV DOWVAG RSHDMY IFRPHGHUDHS P LARY SUP DUO BGRMY KUKHUH SHOHY LGFOGQ) H SHOHY UHDMS R EXMGHW JURZ W
LQWDRYH/ DG \RH\MIP LDARQR DWLLEG SOV XQGEHZ UM VALYLFH SURVIGHUFRQMIFADIE BGW | DYRIIEGIXQEHZ UMEY UAXKOVIQRXUIURXS @ HEXMGHY SDMDD RIVAAE P R
| DYRUE®! XQGHZ UM UAXAV LO RXU JURXS QMELMN BXMCHY 7 KH XQEHZ UMY UAXIV 1Q RXUJURXS @ H BEXMQHN SUP DU® UHGRADD XQ DYRIE®! 1P SIAMURP  FDIP
H SHIHFH RQ ERK QRO H SHIHIFH UDMS DQG H SHUHIFH UDAMS FRQUIFW 7 KH XQGHZ UM URKXAV 1Q RAUJURXS QMELAW EXMCHN SUP DU® UH GRAD | DYRIIE®! P SCRAIURP
FOIP H SHIHFHRO®Q \MP FRYHIDIH

6l 0 RON &RPSOUNRD $ GUMMG RSHIDMY LFRPHGFUDHG P LARY LFXAQ) [ XQ DYRIEG! FRP SDUDAYH GHAIP STRAIURP RXUDQQXCOUAYLEY V DG XSADM R
DWKP SIRQY DG RMHUUHLQHP HOWV ([ FOQQ) \WH HIHAAR WHH LWWP Y DOWMMG RSHIDAY) ((FRPHGHFUDHS P LARY SUP DUO WHORMY KUKHUIH SHOHY LFOAQ)
H SHOH/UHDMG\R EXMQHN I URZ W LQWDAYH/ DG WHWMIP LCDNRQR - DKLLEG SOV XQEHZ UMEY \HYLFH SURYLGHUFRQMERADIQE D G HUFRQNBXUIRD I URP. CHNIQYHKR HONGUHIG
WAXOVAIYHDE BZ HULGFRP HRQQRQ FRXSRQLOMR HON 7 KHVHG-RBDAY/Z HIHSOMDED RIVAAE P RUAI DYRIIEGI XQEHZ UM UAKXOVIQRXUIURXS @ HOQGIURXS GMELMN
EXMGHRY 7 KHXQEHZ UMY BAXOVLIQRXUIURXS @ HEXMGHNSUP DO UH GRAP RUHI DYRIEEGIH SHIHFHRQQRQ H SHIHIFH UDAG FRQMPN Z KIGIWHXQGHZ UMY UAXWVIQ
RXUJURXS QAVCELOMY EXMQHW/SUP DUO UH GRADI DYRIEGILP SSRVURP H SHIHFHRQ®RY WP FRYHIIH



7/DEOH RI &RQWHQWV
5 HYHQHY SHHLWDQG( [ SHORY

7KUHO RQN &RP SDUMRY 5 HYHHY DVAKRZ QLOWH\BEGICERYHXQELE2 2 SHDMY SHXW LFUDHE P LARY ( [ FOXQAQ) DOXQ DYRIEG!FRP SODIYHLP SCRAR
P LAIRQ BAXEMY |URP RXUDGRXCOUHMEE V DQG XSADM R DAKP SINRQY DG RKHUUHLGHP HOV DV GVPOWHG CERYH UWMHQAVLGRUDHS P LAIRY 7 KH LGRBDVH SUP DU
UH GRANGKUIKHUSUP XP VDG SRIR. AKOLUIHYDQG! HHLGRRP HAUYHDE BXMCHNIURZ W LQERK RXUIURXS @ HDQG.J URXS GMELOM EXMCHIHY

%HH LW OGG H SHOHY D/\KRZ QLO\WHVIEGICERYH XQEH2 2 SHDIMY) 5HXOV IGFUDIG P LARY ([ FOGQ) DOXQDRIEGIFRP SODWHIP SIFAR P LAR)
UAXAY 1URP RAUDQQCOUMEE VDG XSEDMR  DAKP SNRQ/ DG RKHUUH LGHP HOV DY GVPXWHG CERYH EHHIWDGH S-OVIGRUDHS P LARY 7KHLGRBDHSUP DUO
UH GRMG KLIKHJSRIR KREHW EHH LW DG FKOQHY 1Q WAHYHY GUIYHD By KLIKHUBHGH W RQ QRO H SHIHIFH UDAG FRQMFN LQ RXUJURXS @ H EXMGHW DQG D LGFWDH LQ
JHHIDODOG DEP LOVADAYH H SHQAY GIYHD B KUIKHURSHIDIMY H SHOHY \KSSRWY) BEXMGHN JURZ W DQG \WH WP LCDIRQ R D \MULG SO XQGHZ UMGY) \HYIFH SIRYIGHU
FRQUEFW

6l 0 RQNM&RPSOMNRY 5 HHMV/IGRUDAG  PLARY ( [ FOGQ DOXQDYRIEGIFRP SODMHIP SSFAR P LAIRQ UAKANY) |URP RXUDGRAMOUHMEE V DG XSADMR
DAKP SINRQ/ DG RAM-UUH LGHP HOV DVAVPAWHGIERYH UYHVIGRUDHG P LAIRY 7KHIGRBDHSUP DUD UH GRAGKLIKHUSUWHP LXP VG SRIB. FKOUHYDQG | HHLGRRP H
QIYHDE BXMQHVIURZ \K LOERK RXUIURXS @ HDQG.JURXS GMCELAM BXMGHIHY

YHHIWDGH SHOMVIGRUDIG P LEIRY ([ FOAQ) DOXQDYRIEGIFRP SODMWHIP SSAWR. P LARQUAXANY 1URP RXUDQQXICUAMEE VOQGXSEDMR DRKP SR/
DQG RMHJ U LQHP OV DY GVPXORHS CERYH BHH LW DQG H SHOWHY LGRBDHG PLARY 7KH LGRBDH SUP DUO U4 GRAG KLIKHJ SRIA KRB BHH W DG AKOQHY 1Q
WAHYHY DQG D LGRWDH LQ JHHIDDDGG OGP LQMDAYH H SHOAY GUYHD B\ KLIKHU RSHIDMY H SHQAY \KSSRWY BXMCHY JURZ W OQG WH \MP LDIRQ R D \KLLG SO
XQEHZ UMGY \HYLFHSURNGHUFRQMRWY

6DBV5 HXOWV

7KH IREZ LI \BEB! VIV | R WH * URXS | QXUDFH VHIP HOAY DO HG G2 BXMQHN SUP LXPV DV GHIGHS XQE-U32 6HIP HAD HDXUW CERYH |RUWH SHIRG/
|QAFDMG

7KUHO ROKV( Q3G 6l 0 RQMV( Qa5
-XXH -XXH

QP LGRY
$ QXDO H5QHZ EXMQHWSUP LXP V
* RS TH
* URXS QVCELOW
7RED

BBBBBBBBEB
$ P RQNVH FOGHQZ SWP XP VUAKANY |URP UDMFKDQH/ROH MY SRIFLHY |URP DEAMRDOFRYHIIHXQEHURXUGHIYLEHP HP BHWA* URXS / LIH, QXUDFHFROMPWICG I URP H FHW S LXP VRQJURXS XQYHIDD
Q@ HIQXUIFHWKDAEXTS FDK YDOHEXWER QRASXUFKDVHI CFHIP RXQV

7RECOQQOT H3 Q. BXMQHN SUP LXP VI RUWHWUH P RQMVHXG-G-XCH GFUDHE P LAORQARP SIHG\R WHSUR HIUSHIRG UH BRI GZ HADBVIQRXU

JURXS @HBXMQHW SDUID RIVANE KLIKHMIBYLQRXUIURXS QVCELON BXMCHY 7RECOOT H3QEZ BXMGHNVSBP XP VIRMWHM] P ROMVHIEG-XCH \GFUDHS
P LARQFRP SOHG\RWHSUR HOUSHIRG UH BRI FRQMXHEIURZ WKURKI K \DBVAR GZ. DOGH MM FIHQWIQERK RXUIURXS @ HOQG JURXS QVCELOW BXMQHRAY

3*,0 ' IMMRQ
3*,0

9BMGHNS SADM

: HUIXDU® UMHZ RXUH M) BXMCHAAVOQGP D \HNWRG-B®  FOSMIOQWKSSRYR RAUMMDM RARH IWIQRSHDIRQL WY GHMP LGHE\WDAMR BQIIHDDIQVZ W
RUBIRIGUMADAD\ , QWH \HRQG TXOWMUR ZHH WG RXU3* ,0 %41 LORSHDIRY IGFOGAQ) WH\DBIR RXUP LGRIW [QMFWAIQ D 4. LADQ DXHAP DEIHP HQARRQN

YHOMUH 7 KHUIHXOVR WKLY QYHWMG EXMCHWY DG P STRARE WH VOB DUH UH GRWMG LQ RXAU& RBRUIDM DG 2 \WHURSHIDIRQY VHH32 5HXAVR 2 SHDARQVE. 6HIP HQAV ' LYHWMG
YMAPNH2 " LYHIMS9oMAAHY, FOGHGLQ&RBRIDMDG2 WH) | RUDSAWRIDAQ RP DINRQ
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2 SHDIY 5HXWV
7 KHIRWZ 1Q) \BEGIVHVI R WH3* ,0 VHIP HQWRSHIDIY URXAOVI RAKHSHIRG/IQBFDMG

TKUHO ROMV( QGG 6l 0 ROMV( Q3G
-XCH -XCH

QP LARY
2 SHDAQ) LHXAV

5 HHHY
([SHH
$ GWINGRSH.DIY LGFRP H
5 HD0) HGLQ/HWR HQNI QY (RWHY QHADQE UHIMG DEWR HQW
mn—u@@vn RSHIDACY NALQAYHMUY DG HDQQIV DASEXBEBIVR GRIFROURTILY
,FRP H BW EHRHLGFRP H\ HVDQGHIXW IQHIQQIVR RSHDMY NMQAWHOMU/
BB33EEEEE8

&HIIQR RXU3* ,0 \FIP HOAVLOMX HOARBAWAY DUH EDVHG LQ PXUHAHY RMHUWDQWHS 6 GRIIUDQE DUHWMHIH RUH\KEMPAR | RILIQPXUMIA. H FKOQIHUDMUMN 7 KHILGDGADOUAXKOVR RXU3* .0 \HIP HA
LFOGHWHLP STFAR DQLQMFRP ST DUDQIHP HQAZ W RXU&R SRIDM DOG 2 \MHURSHDIRY GALIGHG\R P LM DMWH P STRAR H FKDQIH UDM FAKOQIH/ RQWH\HIP HW/S 6 GRIDIUHTXLYDBQAOLOQIV ) RUP RM
1QRP DIRQUADMG\R KLY LQMFRP SDQ. DUDQIHP HQMAH?2 5 HXOWVR 2 SHDIRQZ P STAWR ) RIAJQ&XUMHR ( [ FKOQIH5 DMV’ CERYH

SANRMMG2 SHDIY , FRPH

7KUHO RQM &RP SDUMRY $ GWWAG RSHDMY LFRPHIGRBDHG P LAIRY 7 KH LGRUDH SUP DU® UH GRMG KLIKHIDWHAP DEDIHP HONHY QAR UHDAMG H SHOHY
QIYHDE DQLQRHDHLO DYH.LIH DWHIV XQGE-UP DEIHP HOADY D UAKOWR QR HGLGRRP HIQ G VDQG HTIXW P DNAADSSUHADIRD SOMDID RIVANE. GHAHNAW RANBZ V 7KLY
|GFUDHZ D/SDUID RIVHIAR DGHUHDHLQRKHUUHIDAG UYHXH/ GHAR DARADMGH SHOHY SUP DUO GUIYHRE 67 HAMBQLANRY | HV DV'Z HIDY/ GZ HIMADMILE LQYHAMY
UKV

6l 0 RQK&RP SDUNRY $ GUMVIMG RSHDIMY) LGFRP HIGRUDHS P LAIRQ 7 KHLGRBDHSUP DUO UH GRMS KLIKHUDMANP DDIHP HOWHY AR BHIDAGH SHQAY GUIYHD
B DO LCFWDH LQ DHIIH DAHN XQEHJP DI HP HOADY D BAKOAR - GHIL HG LGFRP H LQ BZ V DQG HIXW P DUNHACSSUHADIRY SOMDID RIVAAR. GIAHDAW RANBZV $ GR
FROUEXMY) \RWH LGRS DHZ HIHKLI KHURKHUUHDOMG BYHOHY GHAR DIARADAGH SHOAY SUP UKD UH BRI KLIKHDAD LF LQYHXMY UAXOVGUYHDE: | DYRIEEBILQMXIR HA
SHJRP DGFH DQG JURZ W LQ WH RDADLE LYY HOV SRWRIR DG KLIKHUMBQUAIRY | HV 7KHH LGRBDHY Z HIH S RIVAE. KUKFHUH SHOMY LGFOGQ) H SHOHY
\KSSRMCY EXMCHNIURZ W

SHHXH/DQG( [SHH
7 KHIRTZ 1Q) \BEGIVHVI RW WH3* ,0 VHIP HQAW UAYHXHY SURHQMG RQ D EDULY FRQUMMUZ LW WHBEBICERYHXQAH A2 2 SHDY 5 HXAOV" B WSH
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7KUHO ROMV( QaH3 61 0 ROKV( Q3G
-XCH -XCH

QP LARY
5 HYHXHVE\ WSH
$ WHAP DDIHP HOVHHVE, \RXUH
, QUMMNRDCFXRP HY/
5 HELCRXWRP HY
* HOHIOCOFARXQW
7RECDAANP CODIHP HQWHY
2 \WHUUHDAG UYHOHVE. \RXUH
, HRYHIHY
7 DQRARY HYY/
GUDADLE LMY
&RP P HIADCP RWOIH
7RBCRNHUADAG UYH/

6HYFH GMEXWNRQ DG RKHIUHYHXH
7REOHVHOHV
BBBBBBBBEB
SRUMVR THYIRP  LQAYLGDOP XWO0 XQB/ D05 YOUIDE®! DKM DQG YDULEB @ HLQUKUDGFH HSDUDM CFFRXQADXHIV 1 XQ0/LOMIMG 1Q SURSUHB P XXD0! XQB/ WURKI K RXUGH LGHS FRQUBXIRQ ST SIRGENV
DQGWILG SOV \XE DGYMRY UHDMRQKLSY 5 HYHRHVI URP 1] H3DQRAMY DQG\KHI 1 H5 UDMIFFRXQIVR YCUIDE®! DQQAMHY DG YOULEGI @ HIQAKUDGRH DUHLGFOCHG LQWHJI HHIDCDARRXQV
| FOGH/P RWWDIHRUWICDIRQ DIG\SUIG BRAQ) BYHXH/IURP RXUFRP P HIRDCP R HRIWLCDARQDQGVHYLIAQ) BXMGHN
) XMHUYHGH/Z | @EHLP SCRAGE \WHGYHCDQG AYH I LFDIRQR RAUMADADLE QAR HQWV \KHFRP P HIADCUICHWEMP DUNHADQG RKHUGRP HANE DG LQMIDIRCP DNV
| QFOG/SD P HQVIURP © HIY) DR XQGHUDQDIUHP HQNDMGDVR -X® LP SBP HI) DUDIHP HOVZ LW URSHRARP R P DUNHAP XD XQB/LQFRQGHRNRQ Z LW \KHFRP ELQDIRQR RXUBABIOHRXUMEY/
ERNHIDIHDQGFO0UQ) RSHDIRY/Z WWRHR : HIY) DR 7 KHDIWHP HYVW] WG/ RAWD\ HOWDWUWLP LODARQR WH: - CFKRYLD6 HRXUME/NLQAMHOMUH Z KIFK RFFXUBGRY' HAHP BHU 7 KHUAYHOHI R
© HY) URXQ@EUMVDIHPHQZ DV PIGIRQDYG P LAIRQIRUWH\KUH P RQKY HIGHG - XCH DB USAWHD 06 PIORQDYG P ILARQIRMHM] P RQKVHIGHG-XCH suc]

7KUH 0 RQK &RP SDUNRD 5 HYHAY DV \KRZ Q LQ \WH\BEBI CERYH LGFUDHS P LAIRY 7REDDAAAP DDIHP HQNHY/ IGFUDAG PLARY SUP DUO GH \R \WH
LR DAHLQ DIHV XQEUP DIHP HOAGUIYHDE, GHL HGLGRRP HIQBZ V' HIXW P DNAATSSUHALDINRQ DG AR LOYHWR HOABHURUP DGFH 7 KLY LGRUDAHZ DV SDUMDD RHIVHNE
P RG-WGE-FU-DAVLQ RNHUUHIDMG UAYHOXHY DG VHYLFH GMMEXNRQ DG RKHUUYHOHY

([ SHOH DAKRZ QLOWH\BEGICERYHXQEHF? 2 SHDMY) 5HXOV GFUDAG P LERQ SUP DUO UHGRMY DEFUHDHIQQRY FRP SHODIRQUHDMGH SHOHY

6l 0 RQN&RPSDUMRD 5 HYHVIGRUDIG P LEIRY 7RECDAHNP DEIHP HONHVIGRUDHS P LAIRQ SUP DO GHR WH LGRUHDVH LQ DAHIV XQEHUP DDIHP HY
QIYHDE QUL HGLGFRP HIQ@Z V' HIXW P DNHACSSUHALDIRQ DG VRY LMY HOASHIRUP OGFH 2 \MHUUHDAG UYHV IGFUDHS P LAIRQ UH BRI KLIKHUMADMILE
LQHXY UAXOV GIYHDE | DYRIEGILQYHAY HOABHIRUP DOFH DG URZ W LOWKHVRDMILE LOYHWR HIWSRINRIR KLIKHAMDQORANR! HAY/DQG DRLGFUDHIQFRP P HIADOP RWOIH
DHA GOQRWICDIRYY

([SQHVIFUDHG  PLARY SUP DUO W GRNMY KLIKHIFRP SHODNRQ DMIEX\EEGI R KLIKHJHDQQIV DQG KLIKHJGRQ FRP SHDMRQ UHIAG H SHOHY GHWR BXMGHY
JURZW

$WHNVS QU0 DIDUHP HW
7 KHIRTBZ LQJ \EEGIVHVI RW DXV XQE-UP DD HP HOAE DAFWRDW DQGA\RXUHDYR WHCEDALQAFDAG
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-XCH " HHP EHU -XQH
LQEI@RY

$ WHVS QGHUO DQDIHP HOWDWDLUYDOH
, QUARDCRXRP HY
(AW
) [ HGLGFRP H
5 HOOHABM
, QURDCEXRP HY
5 HEICRXRP HY
(AW
) [ HLGFRP H
5 HOOHABM
5 HEICRX\RP HY
* HOHIDOCFFRXQWV
(AW
Y [ HGLGFRP H
5 HOOHABM
* HHDOARXQV
7RIECDAHNVXQEUP DDIHP HON
BBEEEEEEE8
SROMMNVR \KLLE SOV LOXMNRDCDAHN DG I URKS LQAUDGFH

FROMFW
&RQIMVR LGEYIGAOOP XXO0 XQB/ DQ5 YDUDEG! DAY DQG YOULED! @ HIQUKUIFH V-SDUDM CFFRXQADIHV | X3/ LQYHIAG LQ SURSUHIBL P XMO0I XJB/ WURKIK RXUGH LGHG FRQUBXIRQ STQ SURGEN DQG \MLG
SOV KE DGVRY UHIMROKLSV ) Lf H3 D00 DIG\KHI L HG UDMOFFRXQVR . YDUDEG DO 005 YDULEBIQ HLIQXUIFH DHLGFOGHGLOWHJ HHICTFFRXQV

7 KHI RGBZ LY \EEGIVAIVI RW \WHFRP SROHONAKDI HVLQ DWHIVXQGE-UP DEIHP HWE. DAFARXUAHI RAWHSHIRGYLQAFDAMG
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7KUHO ROMV( Q&G 6l 0 RQMV( QGHG (&G
-XQH - XQH -

, QUAMARCDOS XV HL/
%4-01QQQ) DAHVXQE-UP DIDIHP HWV
1 HADGAURY Z WWAIZ DY H FXAQ) PRH P DNNRMW
7KILG SDW
7 KILG SDW YIDDH LIDMY
7RED
0 DNHAZBSUHADIRY G-SUHADIRD
2 WHUGRUDHY GRUDAY
( QAQ) DAMHVXQEUP DIHP HW
5 HLOS XV H/
%4-ILQRQ) DAFVXQE-UP DDIHP HW
1 FAIGAMRY Z WWAIY DY H FOAQ) PRH P DR
7KULG SOW
7KULG SDW YIDDH LIDMY
7RED
0 DNHAZBSUHADIRD G-SUHADIRD
2 WHUGRUDHY GFUDAHY
( QAQ) DMVXQE-UP DIHP HW
* HH.DGh FFRXQW
%4-D1QQQ) DAHVXQE-UP DIDIHP HOV
1 HFADGAURYY Z WWAIZ DY H FXAQ) PRH P DRI
7KILG SDW
$11LIDAG
7RED
0 DNHAZBSUHADIRY G-BUHADIRD
2 WHUGRUDAY GRUDAY
( QAQ) DAMHVXQE-UP DIHP HWV
BEEERREEEB

5 FBUAHQIV DIVHVWDARXUS* L0 \HIP HAP DEJHV | RUWH BHCHIWR RAHUUERING) VHIP HQVZ MMQWH &RP DR $ GAMRQY DG Z WGLLY DY R \KHH DWHWV DUH DMIEXVSEGH \R WG SOV SIRGANQ BZ V DG
RANGZ VIQRKHIU-SRU) \FIP HOV

| GFOGYWHHIHWR | RIHIQH FKDQH UDM FKOQIH/ GHAP RGH P DUNHACRIYIWY DG \KH LP SCRARI CFTXLUHG EXMGHY 7KH P STRVURP 1RILIQ FXUHR | ORMDIRQY Z KIFK SUP DU 1P STRMKH JHHIDODFRRAQIV
HAXRGIOGRM/R  BARODEG  ECROIRMHKUIHP RO HIGEG-XCH DG HSAWHD JOQVR  BARQODEG  ECRQIRVKHM] P RONVHIGG-XCH DG DEGDING
R BQRQIRMWHEHYHP RQMHIG-XH

, GFOGH/LGFRP HUHQHAR HAZ KHIH DSSOFCED

GWDADLE , QYHWY HW

7KHIRTZ 1Q) \BEG! VHV | R WH VDA LF LOYHIRY HOVR \WH3* .0 VHIP HOADAFDWY LQY) YDOH  LFOXA Q) WH YOOH R GHUYDIRYH LOXRKP HQV XVHG R P MW D HTXW
P DONHAQGRAUHA UM B DAVHVFODWDGWRXUHDYR \WHA@M IQAFDMG
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-XQH " HRHPERU
QP I@RY

&R , QMM HW
5 HDOHWBM
) [ HBLGRRP H
6HHS, QYHAR HON
5 HDOHWDM
3XEQE HNW
) [ HBLGRRP H
7RED

7 KHGFUDH QDA LE LA HONVZ DV SUP DO QUYHDE \OBIR LOYHAR HQVIQS 6 FRUDMIDT] HG GO0 REDI DIRQY GAH R UM UAMINRD XGV\WDAZ HH YOFDAGLQ
$SUO  7KIVGRUDHZ D/SOMD RIVAE QMR HOVIQQE FRADMBT HG GO0 REQ) DIRQYDQGVHHG QMR HOVIQGH. P XXDO XQB/

, QMCDARCDO QIXUDQRH' LYIMRQ
» QMLDIRID] QXD
UMCHNS DM

: HUOXOWD UMEZ RXUH MM LOMDMRIOEDMQHM OGP D N WR G-BE FOBABDIQVKSSRWR RAUMAMDAD\ RUVR H D RSHIDARQ L WY GHAMP LGHE WDAMCR
GIHIDDIQVZ W RAUERDG-ULQMIDIRDOWDAD\ | Q-XCH Z HHOMHELQR D GH LQMWYH DI UHHP HQAR VHIRXUSUP HIFDR \BD \XEMADY 7 KHWQURNRQLYH SHAMS
\RFRHE H1O \XEVMPAR U XM CESURYDDY DOG PP DY FRMQ) FRIGMRYY 7 KHUAKOVR KLY GYHMAG EXMCHN DQG\WHLP SCRAR \KHDQUIASDAMG\DBIDUHUH GRAMG
LQRXU&RSRUDMDGG 2 WHURSHDIRYY \FH32 5 HXOWR 2 SHDIRQVE 6HIP HQA ' LYHUMGOOMQHARZ ' LYFUAGIOMQHMAY, FOGHGLQ&R SRIDMOGG2 WH) | RUDGAMRIL
LQRP DIRQ

2 SHDMY 5HXW

7KHUAXOVR RXU, QMEDIRI0, QXUIGFH RSHIDNRY DUHWEQUAMS RQWHEDIVR  Z HIKWG DHIDIHP RQKO H AOYJH DM/ LGFOMYHR \WHHIHRVR WHLQAFRP SO
DUDQIHP HVIVAAWWHGLQ32 SHXWVR 2 SHDIR)? P SR ) RMIQ&XWHR ( [ FKDQHS DAV [CERYH 7R SURYLGH D BEHARUXQEHMBQEQ) R RSHIDIY SHIRWP DGFHZ LMQ
\WH, QMEDIRD0, QXUIGFH VI P HQVZ KHUH LGAFDMG EHBZ. Z HKDYH D] HE RUAKXOVR RSHIDIRQ/H FOAQ) WHHIHRAR WH\ HIURYHU\ HIURKDQIHLOQ | RIHIQ FXUHR
H AKOQIH DAV 2 XUWAKOWV R RSHDIRY H FOAQ WHHIHRAR |RAHIQ PUHER 10RMIIRYY Z HH GHUYHG B WM |RUHIQ PXUHAR/ R 8 6 GRILY DAXQLRP
H FKOQH UDAV | RUDDSHIRGY SUAHQMG LFOQQ) | RUFRQABQAGRAIULQ RIP DIRQ GVAXWHG EHBZ. 7 KHH FKOQIH DM/ X\VHG Z HH -CSDHH\ FQDADWIDMR \ HQSHUS 6
GROUDEG. RHIDZ RODADIDMR ZRQSHJ8 6 GRIUERKR Z KIFK Z HHGAMP LGHGIQFRIGHANROZ W WHI RHIQPXUHER LFRP HKHIILQ) SIRIUP GVPARHGLQS?
5HXOWVR 2 SHDIRQ? P SRR ) RIJQ&XUWHA ([ AKOQIH5 DM CERYH , QDEAWRY | RUFRQMIQACRIULQ RP DIRQAVAXWHGEHBZ  CRIYW GHRP LDMGLQS 6 GROMY
LVIHHDD WERWEEDHGRQWHIP RXQVD/\WQIRMGIQ8 6 GRUMY $ QRO HEQHZ BXMGHW SUHP 1XP VSURHRING RQD ARQUBDN FKDQIHUDMEDAVLQ\WH? 6 DBV/5 HXAOV
VFANRQEHBZ U1 GRADQUMIRQEDHGRQWHHVIP HXQURP H AOYHWDM/

7 KHIR@Z Q) \REGI VANV R \WH , QL CDNRCDO QXUIDAHVHI P HOAVRSHIDIY UHAXAOVI RAMHSHIRGY/IQAFDMS
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7KUHO ROMV( Qa5 6l 0 ROMV( Qa5
-XCH -XCH

QP LaRY/
2 SHDAQ) LHXAV

5 HYHQAHY
/ UH3@QHIRSHIDIRYY
* (B U HOQG2 WHURSHDIRY/
7RBCUAYHHY
YHHLWDGH SHH
/ UH3OQUHRSHDIRY/
* [EDOY U HOQG2 WHURSHDIRY/
7RECEHH WDGH SHH/
$ GOMVMGRSHDIY LFRP H
/ UH3@QHIRSHIDIRYY
* (BN U HOQG2 WHURSHDIRY/
7RBCDGWAG RSHIDIGY LGFRP H
5 O] H3LQYHWR HQAIOLQY GRAHY  QHADQG UG DO HOW
5 HIWG KDL HY
, QT HQNIDQY B RQDWHVVKSSRMG) H SHIHTFH UDMG FRQMPNRTHICE MM GV
&KDQIHLQH SHIHFH UDAGFRERAKREHICELONY GHR DAHAYDOHROIH/
( TXW IQHLIQIVR RSHDMY NLQAHMU/DQG HIQQ)V DMIEXEEGIVR QRIFRQURTILY LQMBNW
L GFRPH W EH RMHLGFRP H\] HVDGHDW IQHIQQIVR RSHDMY NLQWHOMBY

SANMMG2 SHDIY , FRPH

7KUH 0 RQM &RP SDUMRD $ GYVIMG RSHIDIY) LFRP HIURP RXAU/ LLH 3OQHURHDIRY/ LFUDHG  PLARY ((FOAQ) DUNDRIEGI PSSR PLARY IURP
PUHR 10RXDIRY LFOMYHR WHPXUHER KHEILQ) SIRIUP GVAXWHG CERYH RN SHIRG/ DR LFOGHWH P STRAR. RXUDQRXOOUAYLEE VOGG XSADMR - DRKP SRV DG
RMHUUBHLGHP HON Z KIFK AXEAGIQD P LAIRQ QUAAKDUI HLQWHVHFRQG TXOMUR FRPSUGRD P LAORQHNADI HLQWH VARG TXOWWUR 7 KHQUNAKDUIH
IQERK  OG  ZD/SUP DU® GUIYHDE WHLP SSFWURP XQ DYRIEGIHRGRP LF DAXP SMRQXSEAM/GIYHDE DEZ UGB WP LOMIWDMDAXP SINRQLQ- D500

([ FOGQ WHHIHRAR WHH PV DEWVAG RSHDNY IFRPHILGFUDHS P LEIRQ SUP DUO WGRMY WH IJURZ\K R BXMGHN 1Q | RUH LQ RXU- D50 DQG % LC
RSHIMRY DG BZ HJH SHOHY (FOGQ) GZ HIGIDORRW 7 KHH LGRUDWY Z HH SDMDT RIVANE. BZ HUGHNQYHAR HOAMXOV GUYHDE, WH P STFAR B2 HUUHQYHXR HQY
DMV GZ HISUED! P HQVHHLGFRP HOGG BZ HULGRRP HRQQRQ FRXSRQLQYHMY HV DQGOQXQ DYRUIEGILP SSFVURP P RMUDW H SHUHFH

$ GMINGRSHDIY LGFRP HIURP RXU* LEUDOEL/ LIHOQG2 WHURSHDMRY/GFUDHG P LAIRY LFOXAQ) DGHVDYRIEBIP SAR P LARQIURP PUHE | 0RMDIRYY
LFOMYHR \WHPUHR KHIILQ SIRIUP QVRXWHG CERYH %R SHIRGY DBR LGFOGH WH 1P SCRAR - RXUDRXODUAVIEEZ V OQG XSADM R DAXP SWRQY DG RKEHUWBH LGHP HOV
ZKIFKWAXGAGLOD P LAIRQGHNKOL HLQWHVHFRQG TXOWAUR FRPSIG\RD P LARQQHAEHH MIQWHVHFRQG TXOWAUR

([ FOQQ WHHIHWR WHH\WP v DEVAMG RSHDY LGFRP HIURP RXU* IEIDSIY/ LLIHDQG2 WHURSHDIRQ/GHUDHG P LARQ SUP DO HERNY DKIWQHIQQYV
VFDRIDDIV WAKXEY |URP \WHHIP LQDNRQR \WHRH P RQK WHERWY) @) |RU* LEWDEIY/ LIHOQG 2 WHURSHIDMRYY VFH1 RM  \RRXUS (DXGWG, QMIP & RQRICDMS) LQDGALC
6\BAP HIVI RUP RIHLQ RIP DR D5 XQ DYRIIEGIFRP SDUDAYH SRIF KRTHUH SHIHEFH 7 KHGHUWHDH DR UH GRMG DGZ HUFRQUEXIRQ| URP GHAQYHXR HQAAXOVGIYHD B\

WH P STRAR &Z HJUHQYHWR HQADMY DG &7 HJSUHSD, P HOAHH LGRRP H SDUMDED RINVANR. KLIKHUDYHIDI H LQYHWMG DIVAV UK |URP FRQINXHS EXMCHN JUZ W 7 KHH
XQ DYREE®ILP SRWZ HHSOWDD RIVAR JURZ WR BMGHWIQIRFH GIYHDE KUIKHMIBVR 8 6 GROUGHRP LODME SURGFW DG P RUA| DYRUIEG! FRP SDUDAYHP RUUDY
H SHIHFH
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6l 0 RQN&RP SDUMRD $ GWIAVGRSHDY LGFRP HILRP RXU/ LUH3OQQHURSHDIRY/IGFUDAG P LARY LFXAQ) DQWD/RIEGIP SIPFAR P LARQIURP PAUBMRA
|ORMIIRY/ LFOMYHR WHPXUHR KHIILQ) SIRILIP GVPXWHS CERYH ([ FOGQ) WH P SSFAR PXUHR. 1ORMDIR)Y Dv'Z HIDDY WH LP SSFWURP RXUDGRAMOUMEE VDG
XSEDMR DAXP SWRQY DQG RKHUUA LGHP HQW DV QVPXWHG CERYH DOWMAMG RSHDMY) LFRP HIGFUDAHG P LAIRD SUP DUO UHGRMY WHIURZ W R BXMGHNIQI RIHLQRXU
-CROQ DG4 LCRSHDNRQY DG BZ HUH SHOMY LGFOQQ) 67 HIGIDCFRWW SIMID R VAR 7 HUGHAIQMIT HOAAXOV GUYHDE WHLP SCFAR BZ HUUHQYHWR HONDAY
®Z HIGFRP HRQQRQ FRXSRQLQMR HON DG BZ HUSHED, P HWHHLGRRP H

$ GMIVGRSH.DIY LGFRP HIURP RXU* LEUDOEL/ LIHOQG2 WHURSHDMRY/GFUDHG P LAIRY LFOXAQ) DGHVDYRIEGIP SAR P LARQIURP PUHER | ORMDIRYY
LFOMYH R WHPAUMER KHEILQ) SIRIUP GRS CERYH ([ FOQQ) WH P STFAR PXUHER 1 ORMDIRYY DY Z HIDDY \WH LP SCPWURP - RXU CQRAMDUYLEZ V DG XSADM R
DAKP SINRQ/ DG RKHUUH LGHP HOV DY GV CERYH DEWMAMG RSHIDIY) LGFRP HIURP. RXU* LEUDGEL/ LI HDQG 2 WHURSHDIRVIGFUDHS P LAIRY SUP DUO UHGRMY \WH
JURZWR BAMGHVIQIRFH GIYHDE KUIKHMADBVR 8 6 CRAOUGHRP LODMS SURSAEN DQG P RUHI DYRIIEG! FRP SDUDAYH P RUSDN H SHIHIFH 7 KHVHI DYRIE® P STRAVZ HM
SO RV DEZ HIFRQMEXNRDIURP GHAKQMHR HOAAXAOVGUYHDE, WHLP STRAR B HUSUED, P HQWHHLGFRP H B2 HUUHQYHAR HOAUDMY DQG B HULGFRP HROQRQ
FRXSROLQYHAR HOV SOMDED RIVAME KLIKHUDYH.DIHLQYHXAG DAVHV XA |URP FRQMMHG EXMHW IURZ \W

5 HYHMY %HHIWDGG( [ SHOHY

7KUHO RQM &RP SOUMRY 5 HHXHVIURP RXU/ LH3OQUHURSHDIRY/LGFUDHS P LARY I(FOAQ) DAUNDRIEGIP STAVMR P LARQIRP PAUMER | OFMDINRY/
DGDQMEHHIMVR P ILARQIURP RUDIQMOUYLEZ VOGGE XSAMR  DAKP SINRQ/ DG RMHUUH LGP HOV ( [ FOQQ) \WHH APV UWVHAVIGFRUDHS P LARY SUP DUO
GUYHDE KUIKHUSUHP LXP VDG SRIA FKOUIHYOQG! HHLGRRP HUHDAG\RWHJIURZ W R EXMCHWIQI RIFH D/AVPWHGIERH

%HH W DG H SHOAVR RXU/ LIH 3OHJRSHDIRY/ LGFUDHS P LARY LGFOAQ) DHAKQDRIEGI PSSR PLARQ IR PAUHE | ORMIMRDY DG D GHA
EHHMR  PLARQIURR RXUDIMOOUMEZ DG XSEMR DAKP SIRQY OJG RKMHUUH LGP HOV ([ FOAQ) WHH LMY EHHIW DG H SHORVIGRUDHG  PLARY 7KLY
LCRUDH SUP DUO U1 GRN KLIKHJ SRIA KREHW EHHIW LGFOGQ) AKOQIHY 1Q UAHYH/ GIYHD B BAGHN JURZ\W SDMID RIVANE (7 HJJHHIODIG D3P LQMADAYH
H SHQAV GHAR FOSMIT] DR QUYHDE BZ HUH SHQHV LFOGQ) BZ HIBIDOFRW

5 HYHQMV I URP RXU* LELDGRL/ LI H DG 2 WHURSHIDIRY GRUDHG P LORY (FOGQ) DWDRIEGIPSIFVMR  PLARIRP PAUHFR |ORMNRY/ DG DG
AKOUHR P LARQIURP RAUDIAOOHVEZ VOGXSDAMR DAXP SWRQV/DIGRM-UUH LGP HOV ( [ FOQQ) WHHLM V WYHXVGFUDHS P LARY SUP DUO W EGRMY D
KUWOQHLQQIVVDRDDN UAKEMY | URP \WHHIP LDNRQR WHRH P RQIK USRI @ |RU* LEUDGELY LI HDQG2 \WHURSHIDIRQY DVGVPXAWHGERYH

%HH WG H SHOAVR RAU* LB UHDQG2 WHURSHDIRY GFUDIG P ILARY LFXAQ) DWQDRIEGIP SR PLARQIRR PXUMEA |OFMDNRY/
DGDHVKIUHR P LARQIURP RAUDMOUYLEY. DIGXSAMR DAXP SWRQYDQGRM-UUH LGHP HV ( [ FOGQ) WHHIAP V EHHIWDGH SOVGFUIDHE  PLARY
GUIYHDE DGHRUDHLQ SRIA KREHW EHHIW LFOGQ) FKIQIHY LQ UAHYHY UADMS R D\KUIWQ FIQQIV VFDRIDN DY GVPXWHS CERYH DQG P RUH | DYRIIEG! FRP SDUDAYH
P RMDIW H SHIHGFH

6l 0 RQN &RP SDUMRD 5 HYHRHYIURP R/ LLH3@QUHURSHDIRY/IGFUDAG P LARY LFOAQ) DQWDYRIEGILP STAWR PLARQIRP PXUHR |ORXDIRY/
DGDHBHHIMWR P LARQIURP RXUDIMOUMEE VIOGXSAMR DAXP SWRQY DG RKHUB LGHP HON ([ FOGQ) \WHH WPV BYHOXHY LGRB DG P LARQ SUP DUO
GUYHDE KUIKHUSUHP LXP VDG SRIA FKOUI YOG HHLGRRP HUHDAGWRWHJIURZ W R EXMGHWIQI RIFH D/AVPWHGIERYH

%HH W DG H SHOAVR RXU/ LLH 3OUHJRSHDIRY (FUDHG P LARQ LGFOAQ) D QHAKQ DYRIE®I P STAVR PLARQIRP PUHFR |ORXDIRY DG DGHA
EHHMR  PLARQIURP RAUDDOOUMEZ. DG XSEDMR DAXP SIRQY DG RKHUUHLGHP HW ( [ FOQQ) \KHH WPV BHCH LW OGG H SHOMY LGRUDHG PLARY 7KLY
LCRUDH SUP DUO U1 GRN KLIKHJ SRIA KREHW EHHIW LGFOGQ) RO 1Q UAHYH/ GIYHD B BXACHN JURZ\W SDMDD RIVANE (7 HJJHHIODIG D3P LQMADAYH
H SHQAV GHAR FOSMET DR QUYHDE &7 HUH SHQHV LFOGQ BZ HIBIDOFRW

5 HHQGVY IURP RXU* LEUDEIL/ LIH DQG 2 WHURSHDIRY/ LGFUDHS P LAIRQ LGFOAQ) D QHAIDYRUIE®! P STFAR PLAORQIRP PXUHA |ORMDIRYY DG D QHA
FKOUHR P LARQIURP RUDQIMCOUMEZ VDG XSEMR DAXP SIRYY DG RMHUWH LGHP HON ([ FOGQQ) WHHLMP Y BYHMVGFUDHG P LARY SUP DUO GIVHDE
®Z HUSWP XP VOQGSRIR FKOUHYDQG! HHIGRRP H
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%HH W OGG H SHOAVR RXU* [EUDSIY/ U H DG 2 \WHURSHIDIRY/LGFUDHG P LAIRY L(FOGQ) DQHAKQ DYRIE® P SCRAR P LAORQIRP PAUMEA |ORMIIRY/
DGDWADIHR P LAORYIRP RUDIQMOMMEZ. DUGXSMR DAXP SWRQY DG RKMHUBH LGHP HOW ( [ FOGQQ) WHHIWP V EHHIWDOEGH SQAVGFRUDIG  PLARY
SUP DO GUIYHDE, DGFUDHIQSRIA KREHWEHH W LGFOGQ) FKOQHVIQUAHYHY UHDMGVR P RUHI DYRIIEGIFRP SOUDAYHP RS H SHIHIFH DVGVRAWHEERYH

60BV5 KWV

7KH I RTBZ QY \BEG VAV | R DO HG Q2. BXMQHW SUP XPV DY GHIGHE XQGHU?2 SHXOVR 2 SHDIRQZ  6HIP HOAD HDXUY CERYH RQ DQ CRXDODGE FROADY
H FOQHUDMEDY| RAKHSHIRG/LQAFDAG

7KUHO ROMV( QGG 6L 0 RMV( Q&5
-XQH - XH

QP [GRY/
$ QXD0 H5QHZ EXMQHWSUP LXP V
2 QIQIRXDCH FKOQHUDMEDLY
/ UH3@QHIRSHIDIRYY
* [EDSEY LUH
7RED
2 QDFRONEQN FKOQIHUDMEDLY
/ UH3@YHIRSHIDIRYY
* [EDOE LUH
7RED

BBBBBBBBEB
SURJSHIRG CP RXQNDUHSUAHMS RODEDLY FRUMAMOAZ MK \WHPXUH/EHIRG SUHHBINRY UH BRI WHHIP LCDIROR WHRCH P RQK R @) |RU* |EDIIUD0G2 \MHURSHDIRY/

7KHCP RQ\R OO H3 Q. BXMQHW SUP LXP VDG WHVDBVP 1] QWP VR WSH/DIGPXAUHEA GHIRP LCDIROR SIRGAEW | RUDQ JLYHD SHIRG FIQ EH\LI QI LFDQ®
P SCRMG B\ \HYHIDOICRRY LFOGQ) EXWGRACP MG R WH DEAWRO R G SIRGFW @VRUDOIRO R H MY SURGFW FKOQIHY 1O FUHAMG LQMMADM/ | RUFHMIO
SURGFWV DG RMHUSIRGENP RAILFDIRYY AKOQIHVIQ SUHP P DMV FKOQIHY L LOMMDA RUI ORMDIRY IQ FXUHR. POV DVGAAUBHGEHBRZ  AOQIHVIOW @z V
FKOQIHY/LQ @ H LQUKUDGRH U XOMRQY RURKDQ Y LOWH FRP SHIMYH HOYURGP HWB DBV YROP HP D LGFUDH RUGHFUHDH SURWR FHMHQR WHH FKOQIHY EHFRRP LQ) H I HAYH
DG \WHD! OFMDMLQWHRKHUGLHRANRDI RIBZ LQJ \KFK FKOQIHY/

2 XUGQYHIH SIRGANERINRIR [Q- D500 QWP VR PXUHR P DIGSUP P SD P HYAIKRMUH DIRZ V XV VR DECSWR FKOQILQ) P DINHADGG FRP SHIMYH G (TP LV
LFOAQ) WHH WP HY GZ LOMIMAMDM HMLRP HW: H BIXD® H CP LGH RXU SIRGAEWR | HIQIV DG WHU UHDMG SUR MIEKOW DG DV D WAXOVZ H KDYH WBUFHS RU
AVFRUXHG\DBYR FHVEIQ SURGENIWDAER CRWP HHARXUSUR W SHRBIRDY 7 KHLP SCAAR WHHIRIRYY FRXSBGZ W WHIQURGAUIROR FHIBIQQGH. SURSANV KDVJHHDWM
UAKEMGLQDOLRBDHIQ\VDBVR SIRGENGHIRP IC(DMGIQ8 6 GRIDYUADMYHWR SIRSEN GHIRP DM LQRMHUPXUHARY

7 KH\BEBIEHBZ SUAHQVDQQOT H3GHZ. EXMGHNSUP 1XP VRQDFROWMION FKDQIHWDMEDLY B SURSFNDIQE AMIEXINRQFKOEHD | ROWHSHIRGY/LQRFDMG

7KUHO ROMV( QGHG- XCH 7KUHO ROMV( QGHG- XQH
$FAGHON $FAGHON
/ UH + HDON 5 HALHP HQW $ QW 7REO / UH + HDON 5 HALHP HQW $ QAW 7REO
QP @R/

/ UH3@H)
* |BDGILY LIH
| UH&RQXEEQN
YOV
, G- BHEB JHRA
6XEVRAED
7RID
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BBBBBBBBEB
, GFOGH/ NP HQNGFRP H HIGRZ P HQAIG\DAQIV YDUCEGIXQYHIDOD H
SURJSHIRG CP RXQNDUHSUAHMS RODEDLY FRUMAMZ WK \KHPXUH/GHIRG SUAHRBINRY UH BRI \WHHIP LCDMRQR \WHRCH P RQK R @ |RU (BDOY LI HOOG2 \MHURSHDIRYY
6LQIGISD MH DA HG G2 BMGHY SUPLPV ZKEK LFOGH R I HUSBP PV DG\ HIUGP IWG SO D00 HS G BXMGHV SUP PV Z KIFK [GFOGH R GZ BMQW SUPLPV
UBIMOMG DG UASRLHD R VRID- CED0HH EDON GMMBXIRQ AKOOCHODODM HG Q. BXMCHN SUHP PV H FOGQ) DIXW SIRGAW | RUWH WU P RQKY HIGHG - XCH DG OB
UASHAHD R \RUED DSDGHAHEDQN GMMBXWRQFKDGEHIDGRO H3QE. EXMGHWSP PV H FOGQ) DIXMW SIRGEW | RAMHWUHP RQNVHIGEG-XCH

7KUH 0 RQK &RP SDUMRY $ QAT HE G2 BXMQHN SUP LXP V RQ D FRQABOAH FKDQIH DM EDIY [P RXU/ LH3MQHURSHDIRY GFUDHG P LARY SUP DU
UH BRI CFAHBLDAG\OBYLQRXU- CEIQRSH DRV IQWHSUR HIUSHIRGLQOGYDFHR SWP XP UDMLGRU-DWAVRO\ HD EDHG SURGAEWLQ\WHVHARQG TXOWWUR DGEZ HJ
\DBVR WHH\ H) EDHGSIRGAWSRWHBUAQ) 7 KHG-FBDHZ D/SOMDED RIVANE KLIKHADBVR 8 6 GRIUGHIRP LCDAG SIRGAWLQRXU- CEIQRSHIDNRY/

$ QMU HE G BMGHW SUP XPV RQ D FROMIQNY FKOQH IDMEDAY 1URP RXU* IEIGEL/ UHRSHDIRY/GFUDHS P LARY / LLH&RQXEEON \DBY LR DHE
P LAIRY SUP DO WHGRNY KIKHADBYR 8 6 CRUOUGHRP LODMS DO SIRGEW SDUID RIVHNE. GZ HADBVR \ HY GHIRP LGDAG @ HSURGFV D WUWHVHFRQG TXOMM
R WBUACQ) GVPAWHGERYH YOINFKOQ-OWDBYGFUDAG P AR SUP DUO 1R GZ HADBVR 8 6 CRIUGHRP LD @ HSURGANGHR LGRUDHE FRP SHIMRD
QU SD @H SURGEW DG \WH GVFRQMDIRD R DMQIGISD @ H SURGAEWQ WH | RAW TXOWMIR ,QG-BHIGS JHR \DBVGFUDHG P ILARY SUPDUO
UHORNMY GZ HADBVR \ H) GHIRP LCDMS @ HSURGAW DMWHVHARQG TXOWMUR UHBURQ) GVAXWHS CERYH DOG LGRUHDHS FARP SHIMIRD SOMPDE R IVHAR. KLUIKHADBYR
8 6 CROUGHRP LDMUHSRGFAN

7 KH\BE®IEHBZ SIAHIV QXD HoQHZ. EXMCHV SUHP LXP VRQ D FRQWERA AFKBQIHUDMEDMY B\ SURGRNDE GMMEXWRQ FKDYHO | RAMH SHIRG/IQAFDMS

61 0 ROMV( QaHG-XCH 6l[ 0 ROMV( QaHG- XH
$FAGHON $ FAGHOV
/ UH + HDON 5 HALHP HQW $ QW 7REO / UH + HOOM 5 HALHP HQW $ QAW 7REO
QP @R/

/ UH3OH)
* |BUDGILY LIH
| IH&RQXEEQN
YN
,G-BHGB JHRA
6XEVRAED
7RID

BBBBB
, FOGH/ NP HONCFRP H HIGRZ P HONIG\DAQIV YDUCEGIXQYHIDOD H
SURUSHIRG CP RXQNVDUHSUAHIMS RQDEDUY FRUMMOAZ WK \KHPXUHNGHIRG SUAHBIRQ UH BRI \KHHIP LCDNRQR WHRGH P RQK WERMG) @) |RU (EDOY I HOQG2 \MHURSHDIRYY
6LQIGISD MH DA HG GZ. BMGHY SUPLPV ZKEK LFOGH R I HUSBPLPY DG\ HIUGP IWG SO D00 HS G BXUGHNV SUP PV Z KIFK [GFOGH R QGZ BMQW SUPLPV
UBIOMG OB UASHRMHD R \RIED- DSO0HAH EDON GUWMBX\NR) AOQCHODID0N H G BAGHN SUP PV H FOGQ) DOOAW SURGEN [RUWHM] P ROV HIGHS - XCH DG 0%
UASHAMHD R \RUED DSOGHAHEDQN GMIBANRQFKOGHIDIRO HSQHZ EXMGHVSUP PV H FOGQ) DMWY SIRGAW | RWHM P RQKYHIEG-XCH

6l 0 RN &RPSDUMRY $ QOO H5 G BXMGHW SUP XPV RQ D FROWIQAH FKOQIH WD EDUY [URP RXU/ LI H 3MQCHJ RSHDIRYY GRUDHS PLAIRY SUP DU
U GRNY CFFHBLDAG\DBVLQRXU- CEDQRSHDMRQVIQWHSURA HIUSHIRGLQDGYDFHR SUP LXP UDMLGRU-DHY/RQ\ HD EDHG SURSFWLO\WHVHFRG TXOWAUR DGEZ HJ
\DBVR \WHH\ HD EDHG SURGFWSRIWBBUFQ) 7 KHGHWDHZ D/SDMID RIVANA KUKHADBVR 8 6 GRIUGHIRP LODME SIRSENLQRXU- CEDQRSHDIRY/

$ QRN HEQZ BEXMQHW SUP IXP V RQ D FRQUBQAH AKDQIH DM EDMY [URP RXU* [BIDSEU/ UHRSHDIRYVGFRUDHS P LAIRY / UH&RQXEEQV \DBY [GRBDHS
P IQIRQ SUP DO HERMY KIIKHAMBVR 8 6 GRUIUGHIRP LQDME DOQAW SIRGAW DGKIIKHAMIBYR 8 6 GRIDUGHIRP QDM@ HSURGEW UHXAD |URP \WHIQURGAIRY
R DQ¥ WHXUWIQ SO OHSIRGENQWHVHRG TXOWWIR 7 KHIGRUDHZ DV SO RIVAAB. GZ HADBVR \ HQ GHIRP LQDIMG @ H SURGFW O WUWKH VARG TXOWNMUR
WBUAQ) GVRXWHG DERYH YN FKOQQHOIBY GHUDWHG P LARQ SUP DU |URP GZ HMIBVR 8 6 GRUIUJ DIG$ XWADIND GRAIUGHTRP LQDMG DOAW SIRGAEWGH
R IGRHDHGFRP SHIMRY &7 HADBVR 8 6 GRIDUGHIRP LDMSMQIBISD @ HSUIRGEWGHWR \KHGVFRQIDINRQR DSURGENQWHI R TXDWUR WD RIVHA
KUKHMIBVR 8 6 GRIUGHRP LQDMGUHRXUWIQ) SO AHSURGEW , QGG-BHGH/S JHR \DBVGHUDHG P LR SUP DO UHGRNMY GZ HADBVR \ H
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GHIRP LCDAG @ HSURGAW DMMH VARG XOWUR WBUALQY GVPXWHS CERYH DQGLGRUDHG FRP SHIMRD SDMDE RIVAAE KUIKHAIBVR 8 6 GRAOUGHRP LDMG@H
DOGOQAW SIRGFEW

&RBRDMDG2 WH

&RSRUDM DQG 2 \MHILGFOGHY FRISRIDM RSHIMRQY DM DEBRFDIRQY \R RAUBXMCHN VHIP HONV DQG AYHWME BXMGHIHY REHWDD \WRHWDATXOD | RS QVARQNGHS
RSHIDMRQ CFARXQIY WD HOAXQEHUS 6 * $$3

7KUHO ROKV( Q3G 6l 0 RQMV( QGG
-XCH -XCH

QP LGRY

2 SHDWQ) LHXGV

&CEMIOG-ENQMIWY SHOH

, Q/HY HMGFRP H AR RSHDMY G-EWOQAAIW] SHOH

3HMRQDIGHP SR HHEHH W

2 \WHUFRUSRIDMORY MY
$ OMMMGRSHDY LFRP H

5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UHDMAG DOV HOW

5 HIWGFKOUHY

" LYHAMGEXMQHARY

( TXW IQHLIQIVR RSHDMY NLQAHMUA/DQG HIQQ)V DMIEXEEGIVR QRIFRQURTILY [QMBN
,GFRPH QW EH RMHLGFRP H\E] HYDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY
BBEEEEEEEB

| FOGH/FRQRICDMY DONE HQV

7KUHO RQK&RP SDUMRD 7 KHERWIURP &R SRUDMOGG 2 WHURSH.DINRYY RODQDEWMMGRSHIDIY LGFRP HEDLY GFUDHG P LARY 1 HWKOUH/IURP RMHUFRERIDM
AWMV GFRUDIG P ILARY LFXAQ) GZ HIFRWWIRUHP SR HHFRP SHODIRQ STV WG R &RP S WHAN SHURUP DFH DQG GHRUDAY LQ RKHUFRUSRIDM FRWV. SO
RIVIAB. LFUDHG H SHOHY UHDAMG \R FRERIDM LQUDIYHY 5 HXOVIURP SHMRQ DG HP SR HHEHHIWIGRUDIG P LAR) LFOAQ) KUIKHULGRRP HIRP RUDDRHG
SHMRQSIDIURP KLIKHUH SHRAMS HIQIVRQ ST DAHN D5 GZ HILQAMNARWV RQ WH SO REQ DARQ GUYHD B\ D GHRICHLQ LQMIAXNDAY1Q 5 FUXOV | RULQAE HQA
LFRPH GHAR RSHDMY GEWOQMIWAH S-OH GFUDIG  PLARY LGFOAQ) GZ HJQHAQMAR HOMGRRP H GUIYHD B WDQWHY R LQYH HOV IR \XSSRWAKLIKH FDSMIC
UIXUP HOVIQWH/ RY) 7THP &DHAYHIMGEMQHAN 7 KLY GFUDHZ D/SOMID RIVAAR KLIKHULGRRP HRQKLIK® @IXLGDAHVDQGGZ HURSHIDNY G-EWQMANY SHOH

6l 0 RQKN &RP SDUMRY 7KHEW I URP &RSRUDM DG 2 \WHURSHIDARYY RQ DQ DEWMMG RSHDMY I((FRP HEDLY GFUDHSG P LARY 1 HAFKDUHYI P RKHUFR.SRIDAM
AWMV GRUDIG P ILARY LFXAQ) GZ HIFRIWIRUHP SBR HHFRP SHODIRQ ST/ WG R &RP S0 WHAN SHURUP DFH DG GRUDAY LQ RKHUFRUSRIDM FRWV. SO
RIVFAE. LGRUDHG H SHOHY UHDAMG \R FRERIDM LQUDIYHY 5 HXOVIURP SHMRQ DG HP SR HHEHHIWIGRUDIG P LARY LFOAQ) KUIKHULGRRP HIRP RAUDDRHG
SHMRQSIIRP KLIKHUH SHAKG HDQQIV RO STQ DAV DG GZ HILQMMMFRIV RQ \WH SO REQIDIRY GIYHD B\ D GHRICH LQ LQMIAIDM/ 1O &DEMIDG-EWQM BN
HSQHIGFUDHE  PLAORY WORMY KUKHG-EAEDDGRHY GIYHD B\ GHRAMMOGRHY 1Q WH \MULG TXOWUR DQG WH [ LW R DM RIVIAR \WH
H WIXMKP HOAR MQRVKER BCDAG G-BNQWHVHFRG TXOWUR 5 FXOVI RULQYHWY HOAGFRP H GHAR RSHIDI) G-EWOQMIAW] SHOH GFUDHS P LAR) LGFOGQ)
®Z HUGHNQMIE HONGFRP HGIVHD B\ WBQUHY R LOYHW HON AR \KSSRIKLIKHUFDBMIDUATXULP HOV IQWH/ R 7HP &DUH GYHIAG BXMQHW DG \WH IBHFHR DQRQ
FRXSROLQYHAR QAW QLOWHSURU HUSHIRG 7 KIVGHRWDHZ D/SDMID RIVANE KLIKHULGFRP HRQKLIK® @MXGDAVOGEZ HIRSHDIY) G-ENQMIW] SHOH



7/DEOH RI &RQWHQWV
* LYHMG 9OMOQHRAY

" LYSAMGYSMQHRHY, FOG-GLO&RSRIDMDQG2 \WHU

,GFRP HILRP RAUGLYHAME EXMCHRHVLGFOGH UKV URP \HYHICEXMGHARAKDAKDYH EHHRUZ LOEH\RT RUH WG LFOGQ) BMGHKHAKDAKDYHEHHD SORHGLOZ LGB
GRZ Q WIIMV \WDAGR QRATXOTI\ | RUS QVARQIMGHS RSHIDIRYY  CFFRXQIY WHDR HQAKQEHUB 6 * $$3 7KHUAKOVR \WHH QYHAMG EXUGHIHY DUH UH GRWG LQ RXUS R SRIDM
DOG2 WHURSHIDIRY/ EXWIHH FOGHSIURP DEMMMG RSHIDMY) LGFRPH $ \XP P DY R WHUAKOVR \WHQ YRS EXMCHARY UH GRNG LQ RXUS RUSRUDM DOG 2 WHURSH DR/ LY
DVI RIBZ VI RAKHSHIRG/LQAFDAMG

7KUHO ROKV( Q3G 6l 0 ROMV( Q3G
-XQH -XCH

QP L@RY
/ RY 7THP &DH

2\WH
7REDAYHIMG EMHAHVICFRP H RW H FOGHG I URP DAWMMG RSHIDY) LCARP H

/ RY 7HP &DH 5 XKW RUKHVHRG OWUR DQGWH LW P RQKVR GFUDHG FRP SOUHG \R WH SURU HIUSHURGY SUP DUO UHGRMY XQ DYRIE®!
FRP SOUDIYH GHAP ST URP RAUDQQXCDUHYLEZ VDQG XSADMR DWKP SWRQY DQG RKMHUUH LGHP HOV 5 HXOV | RUWH PXUHABHIRG LGFOGHE D P LORQ GHAFKDLIH I URP
WHH XSEDM/ LFXAQ) \WH WP RYDOR RXUDKKP SIRQR H SHRMG | XUMUH P RIE.GW LP SURYHP HQAMUH BRI XQ DYRITE®! P RIAGW H SHIHFH UHDAH R SURUH SHRABIRQY
([ FOQQ) \WHHLP STRV UAXOVI ROWHVHRQG TXOWUR DQGWHI LWV P ROMVR GHRUDHS FRP STUHG VR \WH SURU HDUSHUIRGY SUP DUO UHGRMY GHADT HE
LOMHAR HOAGRKEY LQ \WH PXUHASHIRGY FRP SOUHG \R QHAUHDD HG LOQYHAR HOAIDLQY LQ WH SURU\ FOUSHIRGY GUYHD B\ \H FKDQIH LQ P DNHAYDOHY R GHYDIYHY XMHG 1 RU
GAUDIRQP DEIHP HW

$VR -XH UAHYHEDDQRHVIRMWH/ RY 7THP &DHBMGAWV\REBG  B@RQZ KIFK U-BUAHIVISSH P DAD R RAUMRBOU-SRIMG QCELOW | RUIXMUH
SRIR EHHIW : KIGBIZ HAVFRQMX-G\OBVR QY WP FOUH SIRGENLQ ZHPXUWH® KDYHBSKH LP DAMD SRIAHVI1Q | RAHLGFOEQ) CSSF LP DM R
WRVHSRIAHY/Z UKD DY SOWR  JURXS LOUKUIGFH FRQMFWZ W \WH UP DQQ) Z UMWD DV LQAVIGAOSRIARY $SSR IPDMD R RXUVRIIDSRIAHYLQ | RFH DUHPAUMD®

LQFDP BV OQG\WHDHDJHDIHR RUFRYHIGLQAYIGONY (RAAUH® ROFDIP WMV 2 XUERRNR BXMCHN DVZ HODAWHIGBMY D/DZ KRG LY UHDIYHD \ RXQJ 1O
WP VR H SHIHFH $ VQZ H SHIHHDGOEAWRIODWHP HIHY | XUKHUXSEDMAR DAXP SIRQ/I RAMVERRNR BXMCHVP D BHGHHROY

2 \KHJ 5 HXOV I RUWH VHRRQG TXOMMUDGE \WH I LU P RQMVR GRUDHG FRP SOUHG\R WH SURU\ HIUSHURGY SUP DU B BRI GRWHY UHIMG VR \WH DQIASDAG
\OBIR RUSUPHIED R \ID \VEMADY OOG WH HIWR RU3* ,0 %] LORSHDIRY/ WH 32 SHXW R 2 SHDIRY/ B 6HIP HQA' , QMICDIRIO, QXUIGFH ' IMMRZ
, QMIDIRIO QXIGAH D632 5HKXAVR 2 SHDIRQY/E, 6HIPHQA 3* ,0 ' LYMRQ 3* ,0 * | RUDGAMRIOQRP DIRD

ERHGYPAN' IMMRQ

7 KH & EHG 96BN AYIMRQ LGFOGHY FHMEO LQ | RIFH WDAMRDOGRP HAF SDMALSDIY @ H LQUKUDGRH DG DQQAW SURGAW DG DAHV WWDADUH XVHS | RUWH SD P HOAR
EHH W DQG SRIA KREHJGAYIGHIG/ RO WHH SRIAHY FRIBAVHD WH3&GRHE UGN D/ Z HIDDV FHABQ UHIDAG DAV DG ACEONY © HQR GIHIR | HWHH WDRURIC
GRP HIF SDMALSDY SRIAHY 6HH1 RM  \RWHS (DXGWME, QMIP &RQRIEDAS) LCDGADCBVIM HWI RUDGAWR DOGH LY

( O\ HIUWHYRIGR ' WHARYR 3UXGHIINIO QXUIFHGHMP LGH/\WHAYIGHIG/SD CEGIRQSOMASDNY SRIFHYI RAHIRIBZ LQJ \ HOUEDHG RQWHH SHIHFHR \WH
&BHE VBN LFOAQ) QX HOALGFRP H QAU HG DG XQUADT HG LM HQAIDQY P RMSIW H SHIHFH OQG RMHUICRRY $ GRRXIK &@HSE %BAN H SHIHFH IRU
AYLGHIG AR G-AMRQ/ LY EDHE XSRQOWEIMAY UKV DAKHWP H\WH & GG YN Z D/HABEDKHS Z HGHYHBSHS D/UBTXWLGE 8 6 * $$3 DQIRXDUDCFITXMIROR \WH
WP I R WHPOIPXP |IXXUHHIQQIVIURP WH SRIFLHY LGFOXGHS LQ WH &ERHG Y6BFN | CRMIOR® XOWH HIQQIVIQ DY JLYHD SHIRG D JU-DMIKDD WH FXP XOAYH
HIQQIV ZHH SHRMG Z H UFRG \MY H AW Dv D SRIA KRTEHJ AYIGHIG REDIDIRY © HZ LAWEHRHI® SO WY H FHW R & GG %EFN SRIA KREHY D/ 0Q DEAURIC
AYLGHIG XQBW WY RNHZ DHR VAR [ XUMUH & GRHG V6B SHIRUP DOFH DAY GW | DYRIEGI\WOR Z HRWLQDED H SHAWG 7 KHSRIA KRBHUGYIGHIE/Z HKOUHWR H SHOH
Z WO WH & BRH VBN AYIMRQZ LOLFOGH D) FKOQIH LQRXUSRIR KRTEHJAYLGHIE REQI DARQWDAZ HUHFRIQ] HIRUWHH FHWR CRXDOR® XOMHHIQQIVIQD) JIYHD
SHIRGRYHMHP® XOYHHIGQIVZ HH SHRAMGLQ DEAWROVR WHIRXDOSRIA KREHJAYIGHIG/GFOVGE WHYRIGR ' IWHRRYR 3UKGHNO QXUIDGH
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$VR -XH WHH FRWR CRMOOPP XOWYHHIQQIVRYHAMHH SHRAG PP XOWHHIQQIVZ D/ P LOIRY Z KIFK Z D/WFREHGD/DSRIA KREHUAYIGHG
REQIDIRY $ PAXDORXP XOMYH HQQIV D/BTXUBGE 8 6 * $$3 UHORAKH UFRIQUROR WD HG LOYHWR HQAIDQY DQG QRRHY LQWWH PXUHIASHIRG DVZ HODY FKDQIH/IQ
DAHNV DG UHIDAG CCELONA WDAWKSSRIWIKH & GVHG 96BN SRIFHY $ GAUREID \KH DFR® XOMRQ R QHAKQUHIT] HG LOMHWR HOAJDIQY WDAKDYH DUMHD \KEVHTXHQANR \KH
HXEEDAKP HWR WHE BRHEYEBAN KDYHEHHQUA GRMG DVDSRIR KREHIAYIGHIG REQI DIRQR P LARQDVXCH R EHSOG\R & BRHGYMBFN SRIR KRTHYXQBW
RIVAAR [XMUHH SHIHFH Z W DFRIASRIEQ) TP RQMFHBRWMGLO$ 2 &,

2 SHDIMY 5HXW
7 KHIRTHZ LI \BEGIVFIN| R WHE BVHEYBFN GYIMRV UAKIVI RONH SHIRG/LQAFDAG

7KUHO ROMV( Qa3 61 0 ROKV( Q3G
-XCH -XCH

QP LRY
86 * $$3 LHXW

5 HYHQHY

%HH IWDQGH SHOHV
,@RPH GW EHRHLGFRP HV] HVDQGHMW LQHMQQIVR RSHDMY NRQWHOMUBY

,GRPH BW %HRH, FRP H 70 H/DQG( TXAWLQ( DLQQIVR 2 SHDMY - ROPHIMHY

7KUHO RN &RP SDUMRY , FRP HEH RIALGFRP HVE] HY DG HDAW LQHIQQIVR RSHDMY MOQWHOXUWYGFUDHS P LARY 1 HNQMR HONGRP HG-FUDHG
P LARQ SUP DD GUIYHDE, &7 HULGFRP HRQQRQ FRXSROLQYHI HV B HUSUHSD: P HIMGFRP HOQGBZ HUUHQYHXR HQADMY 5 HXOVI ROHVHFRGG TXOMMR HORMS
D  PIARLFSDHIQQNGDT HG QM HQA QY DG UHIMAG CRAVW SUP DU GXHWR | DYRIIEG! FKOQIHYLQWWH YODHR - GHUYDIYHY XVHG L UM P ORI HP HOATRRYMY
SO RIVANE GRKHYIURP \DBVR 11 H5 P DXUMY DG XQ DYRUIEG! FKOQI HYLQWH YOOHR  HIXW VHRXUMEY 1 HAQMXUDGRH LRV UAKOWVIGRUDIG P LR SUP DU
GHWRWHXRI R SRIAHVIQIRFH $ VDUAXOR \WHCERHOGRMUYIUDFY D P LARQLGRDH LQWH SRIR KREHJAYIGHIG REQIDIR) Z DV UFR GG LQWHVHFREG
TXOWUR FRPSGWD P AR UBANROLQWHVHFRGG TXOWMUR | CRXDOPXP XOAYH HQQIVI DDEHBZ H SHAMS PXP XOMWH HQQIVIQ | XM SHIRG/
HLQQIV YRDMM LOWH & GG YEAN GYIMR) Z KIEK LV SUP UKD GAHWR FKOQIHYLQ LMY HOAAKEV P D GRABHR VAN AKOQIHYLQWH PXP XOMYH HLQQIV SRIA KRG

AVICHGREDIDIRY ) RUDAVAWIRQR &@HGYBAN G YIMRQU-IT HELQMIF HQIOQY G QRMHH2 5 HIT HG, QWY HON DQVDQG/ RAHY

6l 0 RQM &RPSOUMRY , FRP HEH RUH LGFRP H\BF HY DQG HIXW IQHIQQIVR RSHDIY MQAHQMIVGFUDHG P LARY 5 HXOVIRUKH LW P RQKMVR
WHORMED P LAIRQ G-RUDH LQ GHA-DT] HG LOYHWR HOAI QY DG UHIAMG DRIV SUP DUO GAH\R GZ HIIDQY R HIXW WHRXUMEY DQG 67 HUIDQV | URP \DBVR! 11 HG
P DMUMYY SDUDED RIVAAR | DYRIEGIFKDQIH/LQWH YDDHR GHUYDMYH/XVHGLQUAN P DI HP HOATRIYAY 1 HNQYMAR HONGFRP HGFUDHG P LEIRY SUP DU® GUYHD
B GZ HIGRP HRQ QRQ FRXSRLQYHAR HOV (BZ HUUHQYHNT HOADMY DQG BZ HUSUHED P HQAGRP H $ VDUAKXOWR WHIERHDGRM-UYDUDGHY D P LARQUBANROLO
\WH SRIR KRGHUQYIGHIG REQIDIRQ Z DY WHFR GG LQ \WH VHFRQG TXOWUR FRPSUG\RD P LARQ LGRUDH LQ \WH HRQG TXOWUR | CRACOR® XOAYH
HOQQIVIDDEHBZ H SHAWG PP XOUYH HUQQIVIQ | XUMUH SHIRGY HIQQIV YRIOM LOWWH &BRHG %BAN AYIMRYQ Z KLFK LV SUP DU® GAHWR FKDQIHY LQ LA HOAAKXIV
PD QRAEHRIVHAR RKOQHY LQ WH SRIR KREB-UAYIGHIG REDIDIRYD ) RUD GVRXMRQ R &GS %BAN GYIMRQ U HG LOMWR HOAIDIQY GRAHY  GHAVMH 32 5 HID HG
, QMR QY DQVDG/ RAHY

5 HHH YHHIWDQG( [ SHOHY

7KUHO RQK &RP SDUMRQ 5 HYHXHY DVAKRZ QIQWH\BEBIDERYHXQEHR2 8 6 * $$3 AKXV GFUHDWHES  PLAORQ SUP DO GHWDD  PIARQGFRIDHIQGHA
LR HQNGFRP H DYQVAXWWHGERYH DQGD P LAIRQ GRUDHLQSUHP LXP VGHWR DGR R SRIFHVIQIRFH 300D RIVAMDY \MHHGFUDH/Z HHIGRUDAVR
P LARQIQRKMUBYHHDG P LARQIQGHAB DT HELQMWR HQAIDQY DVGVPXAHEERYH

Y%HHIWDQG H SHOHY D/\KRZ QLOWHMEEBICERYHXQEHR2 8 6 * $$3 AWKV GFUDHE  PLARY SUPDUO GHWDGFUDHR  PLARIQSRIA KRTHY
EHHIW LFOQAQ) RO/ IQUAHYH/ GHWWHXQR| R SRIAHYIQIRFH DV QVRXWHGCERYH 7KV GFUDHZ DVSDWID RIVAAR D P LARQLGAUDHLQ SRIA KRG
AYICHIGREQIDIRQH SHOHGHWR FKOQHVIQPP XOYHHIQQV
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6l 0 RQN&RPSOMNRY 5HYHVGFUDHG P LARY SUP DU GHWRGRUDA/R P LAORQLQCHABDT HELQMWR HONDQ/OQGD P LAIRQGFUDHIQQHA
LT HQMFRP H DVAVPOWHGIERYH DVZHODVD P LARQGFUDHIQSUP XP VGHWRWWHXQR | R SRIAHVIQIRFH

YHHIWOEGH SOH/GFUDHS  PLAOR) SUPOUO GHWD P IARYGFUDHIQAYIGHIG/\R SRIR KRTEHY UHGRMY DGHUDHLQWHSRIR KREHJAYICGHE
REQIDIRQ H SHOH GH R FKDQIHY LQ FXP XOMYH FDQQIV , Q DEAURY SRIA KRTHW EHHIW LFOQQ) ROYH/ 1O WWHYHY GRBDHG P IAIRQ SUP DU® GH R \WH
QR R SRIAH/IQIRFH D/GVFXWHGLERYH

R H7O W/
) RUQRIP DARQUAIDLAQ) LGFRP HVE H/ \FH1 RM  \R\WHS QDXGWS, QMIP &RORIEDMS) LOGALOCB\BM HOV

( [ SHLLHGRH'5 DIMG & ROAMDRNREH/ LDELDARY
$ WHVBXSSRUAY ( [ SHIHFH 5 DMG & ROADRKRTEHU/ IDELOARYDQG 2 WHJS HIWG, QYHAR HOWV

&HVEQ SIRGEN LGFOGHS LQ WH 5 HIHP HOADGG , QMIDNRED, QUDFH \HIP HON DUH H SHIHZFH UDMG LQ \WDALQYHXR HQAUXOV DARADMG Z W \WHH SURSEN O
H SHANG R XGP DA CFRUH VR FRQMPNREHY 7KH P OVMUW R LQAHM HV KSR WHH H SHIHGFH UDAMG SURSEN DUH FOWHG DAIDUYDOH 7 KHH LOYHXR HOV DU
UH BRRMG RQWHS QXGWMS, QMIP & RQRICDAG 6\BRP HOVR ) LODGADCBRAMRQDY3 S WHVAKSSRUIM H SHIHEFH UDMG FRQMPKRTHUICE QWY DVOUYDOH 5 HII] H3D0G
XQUHID H3JOQV GREY | RAKHHLIQMR HOVDUHUBRIMGLQ? 2 WHULGFRP H |, QMIWADGE GYLGHIGLGRRP HI ROHHLQYHXR HOWLY W-ERIMGLQ? 1 INQYHIR HOMGFRP H™ 7RD
GWHUH \MIMMHHH SHIHTFH UDMG SURGEW DLUH DOR \KSSRWG B! GHIYDIYHY DG FRP P HILDOP RAMDIH 05 RM-UGTDY 7 KH GHUYDIYH/ \AWDAKSSRWWNHAH H SHIHFH UDMG
SUIRGAEN DUH UH ORME RQWH 8 (DXQWS , QMIP &RQRICDMS 6\BAP HOVR ) LOOCADDBRMMNRY Dv/3 2 \WHULQYHAG DAHN DQG DUH FOWIHG DAYDUYDOH 06 WH WHO0) HG 006
XQUD H3I0.QV GWKHY DUH UERIMG LQ3 5 HI HG LOYHWR HQAIOQY RWHY QHWV 7 KH FRP P HUFLDOP RV H DGG RMHUGT/ WDNXKSSRIKHH H SHIHIFH UDMG SURSEN D
FOUIHG DAXQBOIG SUGASTID GHAR XQZP R HG GVARXQIVDQG DQ DXBZ DGFH | RUGWHY DG DUHUH GRAGROWHS (DXANG, QMIP & RORICDAMG6\IAP HOVR ) LCDGFLOOBRMRD
D3 &RP P HADCP RWOJHOQGRM-UGDDY * QY G RQVIBY DQG FKOQ HY LOWH YOODWNRQ DXBZ. DGFH | RUFRP P HIALDOP R H DQG RKHUGDDY DH BERWGLQ? 5 HIT HG
LR HQNIDQY B CHY

2 XUS HIHP HWHIP HOAKD/\ETR WSHYR' H SHUHZFH UDAG SURGEW\KDATLHVXSSRUAG B! DAVHIVVKSSRMNY H SHIHFH UDAG FROMPNRTEHJICELOMY DG RMHUUHDM
LM HOV ) X@ SDMASDIY SURSEN DH WRH |RUZ KIFK WH HIMH UMD RO XQEHOLQ LOYHAR HON LV SDVHE ECFN \R \WH SRIR KREHY WURIK D FRIMEREQ
DOWR HOAR WH UHIDAG CCEON SUP DUO FOWILHS 1O WH 8 OXQWS , QMIP & RQRIEDAG 6\IAP HOV R ) LODGADD3RIMRY Dv 2 3RTA KREHY CFFRXQAEDDGRHY 7KH
DEWA HAR WH QCELOM LV EDHE RQFKDQI HVIQWKHI IUYDOHR DR WHUHDMG DAV LFOGQ) FRP P HIADCP RO HDQG RMHUGDDY Z KIFK DUH FDUIHSE DAZP R HG FRWY
GWDQ YDODMRQDIRZ DFH 300D SOMASDI SURGENDHWRHI RUZ KIFK RID DSRMRQR WHUMQROXQGHDLQ) LQHAR HIVLY SDMHGEDAN VR WHSRIR KREHYRYHJ
WP HWWURXIK KO HY VR \WH FRQMIPXDOFUHAMGY WD 7 KHFUHEMG) UDAK DUAWSLFDED WAANHP D00 R\MDVKEMPAR DP LGP XP FUHEM) UDM DOG WM/ DHBTXLG
R EHSDAHGECANZ WMOQWM\ HOLY

, QRXU, QMIDNRI0, QXUIDFHVHIP HMMKHH SHIHTFH UDAMS SURSEWDIHI XTD SOMASDIYY $ VD URKOWKH HNH UM ROWHXQEHDLQ) LOHIY HOVLY SDAHGEDAN\R
SRIA KREHYWURXIK DFRUASRIAQ) DEWWE HOAR \WHUADMG CCELOW

$ GUWAG RSHIDMY LGFRP H H FOGY GHALQHXR HQAJDIQY RAFY RQ DXHIV\KSSRMYY H SHIHIFH UDMG FRQURKRTHJ ACELOWA/ UG GHIYDAHY DG FRP P HIALC
P RMOJH DG RKMHUGDDY 7 KLY LY FROIMMOAZ WK \WHH FOMRQR U HG LMW HWIDQY GRAKHY Z W UBAGHRR RHULQMXR HOVAKSSRNG LOXUIDGFH ACELOWY P DQIHS
RQ D FROMMAAEDLY |, Q DEAWNRY \R EH FRQIMMIAZ LW \WH KMRUFDOWHDF HQAR - FKDLIHY UHIDAG VR WD HG LOYHAR HOASOLQY GRAFY RQ LOYHWE HW DENMMG RSH.DIY
LGFRP HDOR H FOGHY\WH KO HLO FROMFARTHUQDEL Y GAHWR DAHAYDOH FKOQ HVIQWWHSRROR LOQYHWR HOV LGFOQQ) FKOQIHVIQWHI DUYDDHR FRP P HIADOP RWOIH
DG RMHUGIY \KSSRMY \WHHH SHIHFH UDAG FROMFW Z KK DUH U1 GRAG LO? , QMINFUHEWE R SRIR KREHWMA CFFARXQAEDDGFHY 7 KH UAKOWR KLY CSSURDFK LY/ WD
DOWVAG RSHIDILY LGFRP HI RAKHH SURGENLFOGH GHWHH UHYHMH DG LOMMANSUIG Z HHOQ ROWHHH SHIHFH UDAGFRUERV DJGH FOGHAKDQIHVIQI DUYDOHR WH
SRRCR LQYHWR HON ERW WD HGOQGXQUHDT HG \WDAZ HH SHRAVZ LOXGP DAMD CRROHWR WHFRQMPKRTHY
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7 KHIRTRZ L) \MEG VAV RN WH LP STRARQUAXOV I RUWH SHIRGVIQAFDMER - WHHLWP VKDADWHH FOG-GIURP DEWMMG RSHIDNY LCGHRP H

7KUHO ROMV( Q&3 6l 0 ROMV( Q3G
-XCH -XCH

QP IR
5 HALHP HQMBHIP HOW
, QIR HQNDQY BWHY RQ
$ WHN\XSSRUY H SHIHFH UDMG FRQMPKRGHUICH QY GHV
" HLYDMH/
&RP P HADCP RV H/DQG RGN0/
&KDQYHIQH SHIHFH UDMG FREAKRTH LN GHVR DAAWDDHAKDQIH/
1 HNIDQY/ QRXHY
, QMUDARCDO QUXUIDCAHEHIP HOV
, QMR QIO GRKHY RQDIMHNAXSSRIN H SHIHFH UDMG FRQUPKRTHICE QMY GHV
&KOQUHIQH SHIHFH UDMG FRMPKRTH TR GHWR DAAAWDOHAKDI R/
1 HNIDQY/ QRXHY/
7RED

, QHIR HQNOQY WA RQ
$ WHM\XSSRWY) H SHIHFFH DM FROMPKRTHUIHONY CGHV
' HIYDRHY
&RP P HADOP R HY DG RKHJBD/
&KOQHIQH SHIHFH UDMS FRQMRKRTHJICH QW GHVR DAVANDH KD HY
1 HNDQY BRI
BBBBBBBBEB
" HAUDHVVR FROAMTAKRTHICELOW GHR DXHAYDSH FKDQHYDHAP WAG B FHYBQ! GRY DG \KHH RUHGR GRAH BRARXP XDYH GHRIGH/ LQ UHFR BHG DAHMTDHVR PICIRQOEG P IARQD/R -XH

DG UASHARHD : HKDYHUHARYHIHG DQG H SHAWR UHFRYHULQ | XMUH SHIRGY \MHVH GHRIGHY LQ UHARLGHG DVHAYDOH WURKI K VKEVHTXHQAIGRU-DVAY LQ UHAR -5 DAHADOHY RUBHBAENRYY IQ FUHAWY DM/

ROFRQUIFNRGHACELOMY
 GFOGHS LQWWH P RXQV CERYH UHIMAG \R \WH FKOQIH LQ WKH CCELM R FROMERMRGHY DVD UAXOWR FRP P HADOP RWOJH G RMHJGDY/DHDGFUDHR P LARQDGIQIGFUDHR P LARQIRIKHWUH
P ROKVHIGG-XCH 0BG UASHAMHD DGDGFUDHR  PLARQDGMIFUDHR P ILARDIRMHM] P ROMVHIGHS-XCH DG UASHAHD $VSIWAUEHGE 8 6 * $$3 RODIHY
IQWHIDUYDOH R FRP P HIADOP RWDIH DQG RKHUGIRV KHT | RULQYHR HIAQ RXUIHHIOTFFRXQIVRKHIWKIQ Z KHY DARADAG Z W LP SOUP HQV CUH GRABFRIQ] HG LQ LGFRP HIQ WWH PXUHABHIRG Z KIGIWH
1P SCAWR \KHHFKDQIHYLQ! IUYDOHDUHUH GRMG Dv DFKOQ HIQ\WHADELOW R X@ SDMASDNY FROMPKRTHY LQWHPXUHYEHIRG

7KHQHAP SRV | RUWHS5 BN HUWHIP HOAVR FKOQIHVILQH SHUHTFH UDMG FROAMEFKRTHUQCELOMNY DG LYY HOAIOIQY GRKHY RQDWHANVKSSRMGY H SHIHGFH UDAG
FROUARROHACEL DN DG RMHUUHIIMG LYY HOVUH GRMP LQ) Gl BAER HHQWHUHFRIQUROR \WHP DUN R P CUNAATGENVR HOV DG \WHUHFRIQUROR WHUHFRYHY
R \KHH DEYVR HV 1Q 1XUMUH SHIRGY WURKIK \KEVHNXHMGRUDAY LQ DIVHAVDOHY RUBBANRY/ 1Q FUHAWY DM/ R FROMPKRTHJ (CHONY | RUSOMDE  SOWASDICY
SIRGAEN 7 KHHLP SCRV DOR UH GRAKH QLI HHGH BAR HHQWH I UYDDH R \WHXQEH®LQ) FRP P HIDOP RGO HY DG RKHUGD0Y DQG \WWH P RWY HG FRIWVGW DD YOODMRD
DO DFH R \WHHEDD/ DVGAPUEHGERYH

9 DODARIR $ WHVDQG/ LDELDARY
) D9 DOXHR $ WHNVDQG/ (DELOAY

7 KH DAKRUMIYH I XUEDQFH UHIMG \R | LUYDOH P HDKUHP HONSMEEDKHY D1 WP HZ RINKDAGFOGHY DARUH GYHOKIHIIAK. XVHGWR FIDMI\ \KHLOSWXVHG LQ P HDXUQ)
IQUYDOH 7 KHGYHOLQWWH KIHDFK\ Z WQ Z KUFK \IH | DUYDOH | DY 1Y GAMIP LQHG EDHG RQWH BZ HUABYHOLCEXWRDAL VLI QU LFEDQVIR WH P HDJKUHP HOAV7 KH I QUYDDHY/R
DAHNV DQG CCELOMY FIDMILHG DY/ HHD  LGFOGH DABDIRGH LI QL LFDQAKQREVAYTEBI LCBXWQWH P FDXUP HWEHH1 RM VR \WHS DXQWG, QMIP &RQRIEDAG) LQOGALT
S\BIP HOV | RUDQ DEAMRIDOCHAUSIR) R \WH YODDNRQ KIHIK. GYHY Dv'Z HIDDV | RUNWH EDDQFHY R DXHV DQG QCELMNAY P HDXUHG DATDIUYDOH RQ D UHRXUIQY EDUY B
KIHDUAQ. GYHOSUHIAG RO DFRQRIEDAGEDLY
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7KH\BEGIEHBZ SUAHONWH EDIGRH/R  DAFNV DQG CCELOMAY P HDXUHG DAVDUYDOH RO DUHRXUQ) EDAY DVR \WH SHIRGY LQAFDMS DG \WH SRWRQR \KFK DAHIVDQG
CEONY WDADH FDMILHG LQ/ D R \WH YOOOMRQ KIHIIUAQ 7 KH \BEG DOR SURYLGHY GABIGY CERAVKHH DXHN DG ICELONY H FOAQ) \WRH KHE LO \WH & GRHG 94BN
AYMRQ : HEHIHYH \KH [P RXQV H FOQAQ) \WH &EHG %EBAN AYIMRQ DH P RIAIHBYDQAR D XQEHWIAQ) R RXURSHDIRQY WDADUH SHUWHANR LOAMIRLY 1Q 3UKGHT
) LCDQALOOBHADAH \KEWTIIT D& GG %EBAN AYIMRQ DAV \XSSRWREDI DIRYY DG CLELMMNY UHDMY \R \WH & BRHG %BFN SRIFVRD 6HH1RM R \WH 8 QXA
,QMIP &RQRIEDAG) LDROOBVEMP HONI RUNXUNHULQ RUP DARQRQWH& GHG VBN

) I HoP DXUMWY DYDOEM | R
OB

$ WHV\KSSRMG) H SHIHEFH DM
FROMFKRGH ICE QMY
) L[ HGP DXUMAY/
( TXW VXM
$ QRKHJ
6XBRID
) I HGP DXMUMA/MDAQ)
( TXW \HRXUM¥Y
&RP P HADCP RWLJHDQGRMHU
ey
2 WHLQYHNG DXV
BKRVXMP LN HQNV
&DK HIXLYDDQV
2 WHUDRHV
6HEDUDMCFFRXQIDIHV
7RECDAHV

) XMMSRIA EHHIW

$VR -XCH $VR ' HHPEHJ
& BHE BN &ERHGUBN
3), H FXAQ) & RHGUBAN' IYIMRQ ise) 3), H FOXAQ) & RHGUBN' IYIMRQ T IMMRY
7RECDN 7RED 7RECDW 7RED 7RECDW 7RED 7RECDN 7RED
) DO DOH / WD ) D9 DOH / WD ) D9 DOH | WD ) DU9DOH | WD

QP LaRY/

/ WHO DMAVH SUAAHG DYDSHAHQIHR \RBCDWHN P HDAUHG DAVDUYDOHRQDUHRXUIQ) EDUYVIRUS) , H FOGQ) WHEBRHG VBN GYIMRQ DG | RMHE RHG Y6BAN GYIMRQ\RUBG DG UASHARYHD

DVR -XH DG OB UASHAMWHD DVR ' HH-P EHJ

3% @RKH) U-SUAHQNFDK HNXLYDBVDQG\KRWWHP LQYHXR HQV

32 WHUQMAMGDAHV DQG?2 WHUATELQWY SUP DUO LGFOGHGHIYDIYH/ 7 KHIP RXQVIGFOGHWHIP STAAR GHAY \KEMAWR P DXRUGHNIQ) DIUH-P HQW

7KHGAMP LDARQR | QUYDDH Z KIFK | RUFHVEIQ DAV DQG CCELONY 1Y G-SHIGHMWRQWHDSSIFDNRQR  HAWP DM/ DGG DAXP SINRQ/ FOQKDYHDWIQL LFDQWP SCRARQRXU
WAXOVR RSHDIRY/ DG P D WNXUH WH DSSTEDMRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNAFRQEURYY Dy \WH CELOW \R YOOH DAFW DG QCELOMY FOQ BH
\LJQULEDQ® [P SCARMGE DGRUDHLQP DNAARMW RUD@AN R WIQLRAIRYY H HAXMG LQ DO REH® P DQQH 7 KHIRIBRZ 1QJ VAR SURVIGH L RIP DARQ UHIDLAQY) FHWNQ
DAV DG QTR Z KIEK DUHYDOHGXMQ) / HYHD LOBXW DG FRXS KDYHDML QU LFDQAP STRARQRXUBMKAOVR  RSHIDMRY/
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) L H50 DXUMW DQG( TXIW6 HRXUMHY

Y 1 HG P DMUMNY HEXUMEY LGFOG-GLQ/ HYHD  LQ RXUI UYDDH KIHIWK\ D IHHIIED SUFHG EDHG RQ QMDD GHYHBSHS YODDNRYY RUIGAFDIYH ERNHUTRMY ) RU
FHVEQSUYDM | L HGP DMUMY DQGHDAW VHRXUMEY \WHLQMIDOYDODIRQP RAHY XVHWI QI LFDQMREVHYLEGILCEXW GG DFFRAQIO KK VXM DHLGFOGGLQ/ HAHD 1Q
RXUIDUYDOH KIHDAQ / HYHD 11 HG P DU \FRXUMEY IRU3) , H FXQQ) WH &BHE %BAN AYIMRQ LFOGHS DBSUH LP DM BARQR SXEIF |1 H5 P DXUMAVDVR
-XCH Z 1\ YDOHY SUP DUO EDHE RQLQAFDAYHERNUTXRM DOGLSSH IPDAMY  ELIRQR SUYDMI L H5 P DAXUMEY Z WK YDOHY SUP DUO EDHS RQLQMIDI
GYHBSHG PRGHY 6LIQULFDQAXGREVHYTE®D! LOSXW XVHG LFOGHS LWKH \SHALLE \SUWOG DEWWE HONV P DAUDDQRQ SXECF |LCADDLQRP DIRY P DQIHP HOMMGIP HW
HXP DARQR | XXUH HOLQQIV DG FDK | BZ V GH DXOMDM DAXP SR/ QNXIAW DRXP SWRQY DG LGAFDAYH TXRM/IURP. P DNHAP DNHY 7 KHVH LCEXW DUH X0 FROIGHIG
XREVHLYTEG D/ QRADTP DNANBDMASDQN KDYHDFFHAR MY QDB

7KH&RP SO IV GHMP LCDNRQWR FIDMI\ DAHN DQG CCELMNY Z Q! HHD LY EDVHGE ROMIQULFDGFH R WH XQREVALYTE®! LGBV LQ \KH RYH.DI CLUYDOH P HOKUHP HW
SHIRAFDIM W HY EHE HHD GYHY DUH P DEH WK UH GRWKDQHYLQ REHYDELOW R LCEXW DQG P DNAATRYINY ) RUWHWUH P RQMY HIGHE - XCH PLARQR
LQHXF HOVLQ FRADMD HE GOQREQIDARYY 28/ 2V WHBRWAG Dv3 $ WHAEDANHGVHRXUME/ Z HHWEQWHWHGIURP / HHD \R/ HYHD  DVP CUNHAZRAYLWY @IXGW DQGRYH.IE
REHYTEOV R YOODIROICGEXWR &/ 2 VKDVIGRUDHS $ @AM HYDHIHHDED U-SRWE DAKHYDOHD/R WHEHILGRQ) R WHTXOUMILOZ KLFK WBQW HYRFPXUIRUDQ. VKK
DAHNVVIMIKHE DANHHIGR \KHTXOWAL

7 KH LP SCRAKDAICLU YOOH FKDQIHV R 11 HG P DXUNY VHRXUMEY DG HIXWY VHRXUMEY SURUVR - DO KDYH RQWH BAXOV R RSH.DARQY LV G-BHIGHIARQ WH
FOWL LFDMRQR \WHVHRXUMY D/\WDAQ)  DYDUIEG | RIVDB! RUKHIS \R P DXUMY ) RULQYHWY HONVFII LHG D/MDEQ) AKOQHYIQ | DUYDOH DUH UHFRUGHG Z WLQ3 2 WHULGRRP H'
) RULQYHWR HQWFOWA LHG DY DYDIOE®! | RUMDB! FKDQIHYLQI DLUYDOH DUHUHFRIEHE DV DO XQUDT HEJDQRIGRWIQ$ 2 &, DWEDDMARP SRHMWR HXAW , QYRR HONVFDMILHG
DVKHIS VR P DXUN DUH FOUHS DATP RMY HG FRIMDQG \WH KOG HY/LQ| DUYDOH KDYH QR LP STRARQWWH UBAXOVR RSHIDIRYY ( 11 HALYH- DY D/DUAKOWR \KHDFSWR)
R CFFRXQIY BB/ XSEDAY 3$ 687 \WH RO LFDMNRQY CERYHQR (R HUDSS® VR HIXAU VHRXUMYAY DQG FKDQI HVLQ | LUYDOHDHUHFRGHG Z WLIQ® 2 WHU, FRP H'

6HEDUDIM$ FFRXQVS WHV

6HEDUDM CFFRXQADXHVLFOGHGLQ/ HHD SUP DU LFOGH FRUERIDMVHRXUAY DQG FRP P HIADOP RMDIHGDD/ 7 KHYOODMRQR FRUSRIDMVHRXUMAY/LY GHMP LGHE DY
GHAUEHS CERYHI RUIL] HG P DMUMY DG HDAW VUMY 6HH1 RM VR \KHS (XA, QMIP & RORICDMS) LODGFLOCB\BMP HWI RUDGAURDOLG RUP DIRQRQWH YDODMRQR
FRP P HUADCP RMWLIHETDY 6HE0UDM CFFRXQAIDEL QMY DLH UHBRUAMG DAFRQAEFDOH DG QRADVDIUYDOH

9DULE®I$ QQXIW/ IMQI 9HOH VWY HDMUH/
) XWUH SRIA EHHIW FOMILEG 1Q/ HYHD - SUIP DUO  L(FXGH CCEONY UHDWS W I XD DAVRADMS Z W \KH OMQ) BEHHIWHDXUWY R FHIMQ YDUCE® DXAW

FRUUFW RIHIG B RXU , GAYIGOD$ QAN \HIP HQV IFOAQ) JXOIQMG PLQPXP CFRP XOIRY EHHIW 3* 0$9%  JXOUQMG PIQPXP Z WAL DDEHHIW
3+ 0: % DOQGIXOIQMGPIQP XP LFRP HDQGZ MNGIY OEHHIW 3* 0 ,: % 7 KHVH EHZH LW DUH CFFRXQAG | RUDY HP BHEGHG GHIYDIWHY DQG FOUUHG DAVDUYDDH Z LK
FKOQHVLQI QUYDOHIGFOGHELQ3 5 HIT HELQYHAR HWOQY BWHY QN 7KHIDUYDOHVR WH* 0 $% * 0 : %D05* 0, % COELOMNAY DUH FOBX WG D/ARHSUAHAWDDHR

1XAMUHH SHRAGEHH IMED, P HOVVR PR HY GWKH SUAHOAYDOHR | XMUHUGHU! HAY DMIEXEEGIVR WKHIHP BHEEHG GHIYDIYHI HDMB 7 KIVP HNRGRBI\ FRXGB UAXONQHKHU
D ICEMNV RUFRQWD ACEOV EDDXFH EDHS RQ FEBAMEOP DUNAAFRGEWR)Y DG YOURXY SRR KRGEHUEHDYNRIDKKP SWRYY BLGRH WHIH LV QR REVLYDE®! CRRYH P DN RUWH
WIQMHUR \MHH REQIDINRYY \KH YDODMRQY CUH FOBXDME XMQ) QMDD GYHESHE P REHY Z W RSWRQ SUAQ) \WKQTXHY 7 KHH P RGHY X\ H\LI QI LFDQADAXP SINRQVKDA
DUHSUP DUO XREVHYLE®! LFOGQ) DAXP SIRQ/DAR GBVHIDM/ 135 X\ DARQUDMY Z WKGILY CODAY P RVBIM UDAY DQGHDAW P DNHAAYRDMIN ) XMHSRIR EHHIW
FOMIHG D/ HHD  1RU3), H FOQQ WH &BRHE %BN AYIMRQ Z HH D HAGCH@N R BARQD/R -XH ) RUDZAWRIDIQRP DIRD WHH32 SHXWR
2 SHDIRY/E 6HIPHQA 8 6 ,AVIGOBROMRY IYMRZ |, GAYIGOC QUMY

1 RA, WKHGE. &RORIEDM39, ( V
SVARWGIOLIRM VR \KHS XQWS, QMIP &RORIEDMS ) LDTADOGVIM HIV CRMVMKHG B\ FRORIEDAG 9, ( V UHBIHAGR BFROH GRAVIMKHG B FHIEQ

DAHNEANG LOYHWR HAVHKLFGY SUP DUO FRIDAMIDT HE GO REQIDIRYY Z KIFK Z HOUH UATXLUHG R FRORICDM ; HKDYH HBRAG WH | DLUYDOH ROMRQ | RIWHH QRMY Z KIFK
DUH YDOHE EDHGRQFRUMGRIEQ) EDON GOQFRIDAMID

) RUDGAWRDOLQ RIP DNRQCERXKHNA - HXP DM/ DQG DAKP SIRQYXHE LQ RUGHMP LCDIRQR | DIUYDOH \FH1 RM  \RWHS QXQWS, QMIP & RQRICDMS) LADGADC
6\BMP HOV
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5 HOQ H3, QYRR HOW DLOVDQG/ RARY
5 HO H3LOQYHWY HAIDLQVDOG GRWHY DHIHHIDAG I URP QP HIRVARXUHY LGFOQQ) \WHI RTBZ LQ) \LIQU LFDQMARP V/

\DBVR LQYHIR HOW

P DMUMEVR | RUHLIQ GHIRP LCDMGLQYHXR HOW

DOWW HOMR \WHFRWEDIVR LQYHIR HWIR2 77,

UFRIQURQR 277, 1QHIQQIVIRJIRHIQ GHIRP LD VHRXUMAY \WDADUH DSSURTAKLQ) P DXUMY DQG DUH LQ 0 XQUHD) HG G SRIMRQ GH R | RUHLIQ PAUMER
H FKOQIHUDMP RYHP HOV

$ QUVKOQHVIQWHDIRZ OFHI RUGRWHY FHABQUAKRMUIQIV DG RFFRKUIVRQFRP P HIADCP RWDIHDGRAM-UGDDY DG

1 1DUYDOHAKOQH/RQHP BHEGHGGHUIYDYHY/ OGS UH WEGEQ) GHUIYDRYHAKDAER QRANXDD\ | RUKHGIHOFFRXQIG) WA HW

+H +H +H +H

7KHOYHOR 277, JHHDD B GRN HRERP IF FRGWRYY OGG LY H SHAMS W LGRUDH Z KHQ HARQRP LE FROBMRYY Z RUHD OJG \R GHRUDH Z KHQ HARGRP LF FROBURY/
LP SURYH + IMRUFDD \WHFDMVR 2 77, KDYHEHH\SHALLE W HIFK LQAYLGOOMKHUDQG KDHRAGUR® BAXKEAGLOLP SOILP HOWMVR RKHMARXUMEY Z MOQWH\LP HLQGAMY
RUJHRIUDBKIE WLRY : HP D DOR WD HOGAWRDOFHEWIIG LQMIWADM UHIDAG GRAHY WURKIK VDBV R LOYHWR HV SXOXOQMR RAUFUHAWIM DQG SRUNRIR P DQIHP H
REMALYHY ) RUDBAMREOQ RIP DIRQUAIDEQ) RXU2 77, SRIFHYIRUIL HG P DXUMW VUMY \HH1 RM  \RWH&RQRIEDMS) LODGRDOB\BAP HOVLFOGHELOWHERP SQ
$QQOBHERVWR) RP . IRUWH\ HUHGG' HAP EHU

- HXVHLOMPXNDM DQG XU GHIYDAYH/\R P DEIH LQMMDG PXUMER H FKOQHWDAMH SRSV OUMQ) 1URP P VP DRKHY EHE HH) DWVHIV DQG (CELOWY LFOAQ)
GADNRQ P NP DRKHY © H OOR XVH GHIYDIYH FROAIFW R P LMY DM WH UMN WWDAKQ DYRUEEG! FKOQIHV LQ XA H FKOQIH UDMY Z LOP DMIDD DIHWS 6 GRAIIUHTXLYDBIY
HIQQIVIHHDMS B FHWEQR RAUGROS 6 BXMGHMY ,Q DEAWRY HIXW EDHS DQG QMDA G-YDAYHY KHIH D SRMRQ R \KH UMWY HP BHEEHG LQ FHANQ YDUDE®!
DOOKW SURGENZ WK RSMROMMQ) EHH WIXDIQMY 0 D) R \WHAHGHIYDMYHFRQMFVER QRN | RIKHEIHIFFRQIMY  DGFRQANXHQ® Z HUFRIQ] HWHFKDQIH/LO
I DUYDOHR VKK FRQMFW! URP SHIRGWR SHIRGLQPXUHNILRQIV DENRXI K WHUHTXLHG CFFRXQICY | RUDKRADAG DAHVOQGACELMNYP D RUP D QRAEHVP LOU

$FFREQO WD HG LMY HOAID.QY DG GKHY 1 URP RAUGHIYDAYH CRAYMEY FOQ FRQUMEXM I QI LFDQ® W | ORMDIRQY LQ GHAIGFRP H ) RUD I XUKHUGWRXWRQ R
MMQ BHH MIXOUDQM- DG UHDAG KHEIH SRMRQY LQ RXU, GAYLGODS QMY VFIP HQMHH32 5HXOVR 2 SHDIRQYVE 6HIP HQW 8 6 ,QAYIGAD6ROMRY/' LYMRR
,QAVICO QAW CERYH

$ GWIAG RSHIDIY LGFRP H JHHIDD H FOGHY 35 HIM HG LOMWR HOAIOLQY GRWHY QR \KEMPAGR FHUEEQ H FFBWRYY 7KHH H FFBIRQY SUP DU LGFOGH WD HG
LOMHAR HAI DIV RUGAAY Z MQ FHIBIQR RUBXMGHRAV RUZ KLFK \WFK J QY RUGRKHY DUH D SUCASTORXUAHR HIUQQIV JOQ/RUGKY DARADAG Z W \MP LD KHEIHY/
R IRHIQPXUHA HLQQIV DG PAMASHIRG LHTE DEWKE HOW DG UHDMG FKOL HY/ OO DOWMF HON 2 77, LOAMIDM UHIDAG WY DG FUEWHDM GRWH/RQVDBY RKHU
WOD \WRH UHIDAG \R FHMIQ R RUBXMCHARY Z KLIFK SUP DUO  RUILCDM IO HV | RUVDB! RUM QAFDIRQ \R XQUAIAG LOYHXRY DUH H FOGHG 1URP DOWMMG RSHIDIY
LFRP H $ GAWRIDD DEWVMG RSH.DIY LGFRP HIHHIID H FOG U H QMR HQAIOQY DG GWHYI URP- SURGARNWDVRQIEEQHP BHEEHE GHUYDAMHYDQG | P DARADAG
GHIYDAYH SRWNRIRV \KDADUH SOVR DR DAHACELQW P DIHP HOASIRIUP  UHIOAG VR \WH UMN R WRVH SURGAW -+ RZ HYHU \WH HIHAWHIHW R \WH KHEJLQ) SIRIUP Z 1T
XGP DAMD EH UH GRMG LQ DEWAG RSHIDIY LGFRP HRYHUMP H ) RUDGAMRDOGHEY U DEQ) DEWMMG RSHDMY [FRPH VFH1RM  \R\KHS (DXQWG, QMIP &RQRICDMS
) LDCADOG\BAP HOWV

( 11HRARYH- DO WH&RP ST DERSMGS 68 ) LODQADO, QAP HOA? 2 YH.DM 6XERSIE 5HRIQWRQ DQG0 HOWKUP HOAR ) LCDQALDOS WHV
DQG/ (CELONAY Z KIFK LP SORMG WH & RP SO0 v DFFRXQIY) DG SUAHQIEMRY UHIAG \R HNXUWY LOYHXR HQW ) RUDGAWREIOGHEY UHDEQ) WHDFSWROR $68 \FH
1RM VRWHS ODXQWS, QMIP &RORIEDAMS) LOGADOB\IAP HOV

7 KHIRGBZ LY \EEGIVHIVI RW3 5 HOT) HELOYHAR HQNIOQY GRWHY QR By LA HQANSHDYZ HTDY UHDMAG FKDL) Y DQG CEWVF HOWV | RAWHSHIRG/LQAFDAG
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7KUHO ROMV( Q&3 6l 0 RQKV( Q&5
-XCH - XCH

QP LGRY
5 HOO HG LQYHWR HONICLOY G QHWV
3), H FOQQ &RHEUBNAYIMRY
&RHEYBNAYIMRY

&RQRICDM U0 HELOMWR HQVOQY RWHY QAW

3) , H FOAQ) & RHEYBN' LYMRQ
5 O HBLQYMWY HQNIOQY RWHY RV
) L HSP DMUMY VHRXUMY/
( TXOW VHRXUMEY
&RP P HIADCP RO HOQG RGBT/
" HIYDIYHLOMKP HOW
2\

7RED

5 HIDAG DOWWR HOV

5 O] H3LQYHWR HQAIDLQY GRAHY  QHADQG UHIMAG DOV HOW
5 HIWG KDL

5 D0 HGLQYHWR HQNIDIQY GRWHY  QRAVDIGE UHIDMG FKDLI HY DQG DOWR HOW

ERFGUBN' LYIMR)
5 HOQ HGLQYHWR HONIOQY GRWHY QR
) L HGP DMUMY VHEXUMEY
( XA HRXUMEY/
&RP P HADCP RV HDQGRAM-UGD0/
" HUIYDRYHLONKP HOW
2\KHU

7RED

BBBRRRRRRB
,FOGVI L HGP DMUMY VHRXUMW/ FDWAL LHG DV DYDOE®! | RIMDBI DG KHT R P DXUMNWY DQGH FOXGVI L HG P DXUMY VHRXUMH/ FDWL LHG DY\DRQ)
(11HAMH- D@ WD) HBJIDQY GRWHY RQHIWN VHRXUMIY DUHUHR GG Z MQ2 2 \KHAGRRP H’

3) , H FOAQ) 8RHEUBN' MR 5 HXI HG, QAR HOV* DIQV / RAHY/

7 KHIRTRZ L) \MEGI VAV R CHAHDT HEIDQY WA RQIL HSP DXUMY VHRXUMW H FOAQ) VHRXUMWY/FDWMI LHGD/ADEQ) | RAMWH SHIRGVIQAFDMG
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7KUHO ROMV( Q&3 6l 0 RQKV( Q&5
-XCH - XCH

QP LGRY
* WU HGLQRIRY HQADQY
* URWJIDQVRQVDBYDQGP DXUMEY
* URW/UHDT H3LOYHWR HOARWHY
1HR 77, BFRIQ] H3LQHIQQIV
* LRWERRH/RVDBY OGP DXUMEY
SUHEWHDME RIH/RVDBY
7RBCIURN/ DT H3LOMWR HOARWEY
5 OO HBLQYAWR HQAIDIQY GRWHY GHAY ) 1 H30 DMUBN 6 HHUMEY
1 HAIDQY/ GRKFY ROVOBYOGGP DXUMEZ ) L[ HS0 DMUMY 6HRXUMAY/

BBBBBBBBEB
([ FOGVWHSRMRQR 277, WFREGIQ2 &, WSUAHMY DQ Gl HHIHERE HHYWHI DUYDOHR \WHLP SOLUHG G-EVWHRXUMY DG \WHQHBUAHMDOHR LW SURVIRAG | XMUHFDWK | GZ VDARHWP HR LP STILP HQV

$ P RXQVH FOGH2 77, DQGRHAWHDME RVA\KURIK\DBVR LRI HWGHWH SHRMGQGHUWLP FHAWRQAWRQV/R DOXQEHOLQ) IMHJ
W 7KUHO ROM&RP SDUNRD

1 HAIDQVRQVDBY OGP DXMUMAVR 11 HSP DMIMW \FIXUMEVZ HH  PIEIRQDQG P LAIRQIRMWHVHFRQG TXOUMUR DG UASHRIYHD SUP DU GIYHD
B\ \DBVOQGP DXMIMA/R 8 6 DJ5$ XWBIDQ GRIDUGHRP LCDAG VHRXUMAY Z LKLQ RXU, QM DRG0, QXUDFHVHIP HWEHHEHBZ | RUDGAURDOGRP DIRQUHIDAEQ) 277,
R 11 H3P DXUNY VHRXUMEY/

1 HAUD HG JOQV RQHDAW VUMV Z HM P LEIRQ | RUWH VHFRQG TXOWUR SUPDIO GIYHDE (HMOQVRQVDBVR  PLAR) RIVAR 277, R
P LR

1 A DT HEJDQVRQFRP P HADCP RWDJHOGRM-UGDQVZ HH P LARQIQWHVHFRIG TXOWUR SUP DO GIYHDE GHAJOQVRORWICDAGP RDIHVHYIAQ
WKW LQ RXULQMNE HAP DIHP HWBMGHVR P LAIRQ SOV RIVAAR DD LGRWDH LQWH DIRZ OFH IRUBRWHVR. P LARY 1 HAHDA H5 JOQV RQ FRP P HALC
P RUWDJHOGRMUGDVZHH P LARQIQWHVHFROG TXOWUR SUP DUO GUIYHDER (HAIDQVRQRWICDMS P RMDIHVHYLAQ) WIKWIQRXULQYHAR HIWP DIHP H
BXMGHW ) RU DGAMREOIQRIP DIRQ UWIDAEQ) RXU DIBZ DGFH |RJ @I/ VHH 32 * HHIDD$ FRRXQI, QrAWR HQW &RP P HIADD0 RWDIH DQG 2 \WHU/ ROQ?  &RP P HALC
0 RMDYHDQG2 WHY ROQ/4 XDDW'

1 HAUD0 HEJOQVRQGHIDMVHVZ HH P LAIRQLOWHVHFRG TXOWALR FRP SDUHG\R GHABDT] HSGRKHVR P LARQLOWHVHARGG TXOMMLR 7KHQ
GHUYDAYHJI DO/ LOWHVHRQG TXOWUR HOPMGIDO/R P LARQRQIRIIQPUHER GHIYDAYH/XHEWR KHEIHI RUALIQ GHIRP LCDAGLOYHWY HOVD/WHS 6 GRU
IHIWHIHG DI QMYDURKY FXUMARY DG GHNOQVR P LGIRQ SUP DUKD UHSUWAHNGY \KH | HAV HOUGHG RO HH EDHG W QNHIF JXCUDQMHG LOYHAR HOAFRQUEFW 3% | &V
Z KIFK DUH CFARXQAMS | RUDY GHUYDIYHY 30000 RIVANG) \WHH IOV Z HH AW R P LAIRQ RQ I RHIQ XA GHIYDAYHY SUP DU 1Q RXU- DSDHH LOKUDGFH
RSHDNRQ/ XVHE R KHEIH QRO H GHIRP LGDWE LQYHWY HOV DV\KH- DEDGHAH\ HRZ HONHGHG DI LQWAYDURXY FXUMARY DG GHABRKHVR P LARQRQIQMANDM GHIYDAYH/
XVHER P DD HGXUDARQD/AZ 05 IDMVOQGS 6 7WDKY UDMYIGRBDHS 7 KHQHAGHIYDIYHEWAY ROKHVHFRG TXOUMUR SUP DUO IHORMG PLAROR GAHVRY
SURGPNHIMG HP EHEGHS GHYDRYHY DG UHDMAG KHEI H SRR/ DARADMG Z W FHYELQ YDUDE®! DO FROMFWSUHRP LDQ® D/DUAXOR FKOQH/LOWH1 35 DEWWE H
UHDAG\R\WKMIQ) FUHAVWSUDG/ 30MDID RIVANGY \MHHBWYZ HHHNDQVR P LAIRQ RO LOMWADM GHIYDAYHY XVHG R P DI H GAUDNRQ D/\Z LS IDM/DQGS 6
7UDXY IDWGFUDHEDG P LARQR JOIQV/SUP DU® WBBHIGY WHI HVHUHG RO HH EDHGW QRHIE* |, &V

5 HIDAG DOV HOV LGFOGHWH SRINRQ/R 35 HIT HG LR HOAIDLQY GRKHY GHW \RDATLH LOFOGHS LQ DEWMWAG RSHDIY) LGFRP H DQGWH SRURQVR 32 \WHULGFRP H
D53 1 HNQYHAR HONGFRP H \KDADUHH FOGHS 1 URP CEMMMG RSHIDIY LGFRP H 7 KHWH DY HW DUH P DGH VR DULYH DAV5 HOT) HS LQYHAR HQAIDIQY GRWHY - QHAVDOG UHDAG
DOWVF HONV Z KIFK DUHH FOGHG 1 URP DOWMAG RSHDIY) LGFRP H 5 HUXOVI RUWH VARG TXOUMUR DG LGROXGHS GAGHIDRYH UHIDAG DAXVR HOVR PLARY
DG PLAIRY UASAIYHY %RK SHIRGAUAKOVZ HHSUP DO GIYHDE \FABP HIV DOG FKDQIHYLO YOOH UHIDAG R LOMMADA DQG PR GHUIYDIYHY $ GRWNRDM
WH\HFRQG TXOUAUR UAXOZ D/DOR GUYHRE \WHLP STAAR | RULIQPXUHIA H FKDQIHUDM P RYHP HOVRQ FHAEEQ QRO GRDCRXUHER. GHIRP LCDMS DXHIV DQG (CELOMY
Z WMQWWH, QMEDNRI0 QXUIDFHVHIP HOM RUZ KL WHP DNRUMY R \KHI RULIQPXUHIR. H SRKUHLY KHEIHG DGR IVHAK® 5 HDT] HG, QAR HONIDIQY G GHAY
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&KOLIH/ \KDAUHIDAM \R 2 5 HI HG LQYHAR HQMOQY GAWHY GV DB OBR H FOGHG I URP DEWVMG RSHDIVY LGFRP HOQGP D EH UH GRMG DV GUARKDUIHY RUGHABHH LW
5 FUXOV | RUWH VHFRQG TXOMAUR LCFOGHS D HABHIDAG FKOUHR P LAIRQ FRP SUHG R D HALHDMG BHH VR P LORQ | RUWH HFRQG TXOWUR YR
SHIRGUAXOVZ HHGUYHDE, WHLP STFAR GHUYDRYHIRMNW RQWHIP RWDIROR * $& RKM-UFRWWDQGAHIBQSRIR KREHIBHYHY

W 6l 0 RQN&RP SDIMRQ

1 HAOQVRQ\OBVOGP DXMUMEVR (1 HGP DMUW RXUMEY/ZHH  PIARQDG P LARQLQWHILLW] P ROMVR 0% UASHRALYHD SUP DU GUIYHD

B \ODVDQGP DXMUMAVR 8 6 DQG$ XWADIDQ GRIDUGHTRP LCDAGVHRXUMIEY Z MQ RXU, QMIDIRID0, QXUIFHVHI P HOAVGHHEHBZ. | RUDGAURDOQ RP DIRQUHINEQ) 277,
R 1] HEP DU HRXUAY

1 GO0 HG JOQV RQ HDAW WRXUAMEY ZHH P LERQ LQWH ILWAM] P RQKVR SUP DUO GIYHDB (HUOQVRQVIBVR  PLEIRQ RIVAAR 277, R
P LAORQ

1 HAUDT HG JOQV RQ FRP P HADOP RWOJH DG RMUGDQVZHH P LAIRQ LOWH LUK P RQMV R SUP DUO GIYHD B GHAJDQY RQ RWICDAG P RWOIH
VHYIFLQ) WKW LQ RXULQYHAR HOAP DIHP HWBMGHW R PLARD SDMID RIVFINE. DD LGRUDH LQ WH DERZ DFH [ RUGRWHY R PLORY 1 HAWDE HG JOQV RQ
FRP P HUADOP RMDYH OGG RMHUGDQVIQWKH I LN P RQMVR ZHM  PLEIRQ SUP DO GIYHDE GHAIDQVRORWICDMSP RISV HVHYIAQ) WKWIQRXULQMKE HA
P DEIHP HWBXMGHY ) RU DEAMRIOLQ RWP DIRY WIDAEQ) RXU DIBZ DIFH IRUGKAY WHH 32 * HIHIIDS FRRXQAV, QAR HON &RP P HADDO0 RWDIH DQG 2 \WHJ/ ROQZ
&RP P HADD RWOIHOG2 \WHY ROQV/4 XD

1 BT HGJDQVRQGHIDIYHVZ HH - P LAIRQLOWHI LA P RQKMVR FRP SIVG\R RO HE RWHVR P LORQLOWHI LYW P ROKVR 7KH
QGHAG-LIYDYHIOQVIQWHI LW P ROMVR WHORMEIOQ/R P LOIRQ RQ SURGFNHIMS HP EHEGHG GHLIYDIYHY DG UHDMAG KHEIHYP O.QD DARADMG Z W FHVEQ
YOULE®! DQQAW FROQMFV CGHAIOQ/R P LARQ R IRIHIQ UM GIYDAYHY XVHE R KHETH | RUHIQ GHIRP LODMG LQYHAR HOV DV WHS 6 CRIDUMHIWWHHE DIDOX

YOURXYVAXUHAH GNOQ/R P LARQRQIRHIQPXUHER GHIYDRYHY/SUP DU LQRXU- CEIHHLQKUIFH RSHDIRQY XVHG\R KHEIHQRQ\ HQ GHIRP LD LMY HOVDY
\WH- CEOGHH\ HOWHI\MHOHG DI DQWAYDURY PXUHAHY DOGGHAIOQVR. P LAIRQSUP DU® WHBUAHRMY WHI HAVHDHG RO HH EDHG M QKHIE* | &V Z KIFK DUHDFFRXQMG
IRUDV GHUIYDYH/ 300D R VAN \WHH JDQVZ HIH GHARKAY R P LQIRQ RQ LQMMDAM GHIYDRYHY XVHG\R P DEDIH GAUDNRQ D/\Z 05 DAV DQG 8 6 7UDKY DM/
LCRUDHG 7 KH GIAGHIYDIYH GRXHY LOWH | LUK P RQKVR SUP DO B GRMS PLARQR G RQ SURGPNHDAG HP BHEGHG GHUYDAYHY DG UHDMG KHEIHY
P DD DARADMGZ W FHISQ YOUCEGIDUAW FROMFVOG P LAIROR QYR RULIQPXUHER GHIYDAYHY XVHGWR KHEIHI RUHIQ GHIRP LCDAGLQYHAR HOVD/WHS 6
CRMUZ HINHHS DI DQADURXY FXUHAEY 30000 RIVANG) WHHGWHY Z HHQANIOQVR P LORQ RO LOMIMDM GHIYDAYHY XVHG \R P DRI H GAUDMRQ D/\Z 5 DM/
DQG8 6 7UDXY WDMWGFUDHE GHNDQVR P LARQRQPUHER GHIYDAYHYSUP DU Q- CEIQLQXUDGFHRSHDIRQY XVHG\R KHETHGRQ\ HYGHIRP LCDAMGLQYHIR HQWDY
WH- CEOHAH\ HOVIHIWHIHG DI DQWYIURY PUHAHY DGQRNOQVR P LARQSUP DUO® WSIHNY \KHI HVHILGHGRO! HHEDFHG\ QMHIE* | &V

5 FUXOV | RUWH LYW P RQMVR 0% LFOGHE GHAGH DAYH UHIDAMG DO HOVR P LARQ OG P LR UASHRAIYHD RN SHIRGA UAXWVZ HH
GUIYHDE WHILP STAWR | RIHIQPXUHER H FKDQIHUDAMP RYHP HQVRQ FHMIQ QR GFOCRXUHER. GHIRP LCDAG DXV DG ACELONAY Z LMOQWH, QMEDIRID, QXUDGFH P HW

IRUZ KLEK WH P DVRUY R WH I RUMIQ XA H SRXUH LY KHEIHG OQG R IVHNQ3 5 HT) H5, QAW HOAIOQY GRWHY GHAV DYZ HIDDY VB HON RO LOMIADM 05 PAUMR
GHIYDRYH/

5 FUXOV I RUOWH I LWAK] P RQMVR LFOGHE D HAHIDMG FKOJHR P LOIRY FRP SOUHG R D GHABHIDAG EHHIWR P LARQLOWHI LA P ROMVR
VRN SHIRGAUAKXIVZ HHGIYHDE \WHLP STAWR GHLIYDRYHCRRW ROWHIP RMYDNRQR ' $ & DQGRM-UFRIWDQGFHBQSRIF KRGEHUBHYHY



/DEOH RI &RQWHQWYV

3) , H FAQ &RHYUBAN' IMMRZ 277,

7KHIRIBZ Q) \BEGV \VHARW \WH FRP SRIMRQR 277, WFRG-GLQ HIQQIV DAEXEEGI\R 3) , H FOQQ) WHEBHE %BAN GYIMRO B LW HOMNVSH DG | RUIL HG
P DMUMY VHEXUMEVE, UDWRQ | RARHSHIRGVIGEFDMG

7KUHO ROKV( Q&G 6l[ 0 RQMV( Q&5
-XCH “XcH

QP LRY
SXECF 1] H3P DXUMN \HRXUMA/
3UYDMIL H3P DXUN VHEXUME/
7RO H3P DX \FHRXUMA/
( TV VHRXUMEY
2 \WHULQMHAG DAV
7RED
BBEEEEEEEB

, GFOGH/IL[ H5P DXUMY VHRXUMA/ RO LH DY/ DYCMOIEG! | RAVDBIDIGKHTS VR P DXUMW DIGH FOGHVI L HP DM \HRXUMEY FIX LHG DA
( 11HRAMH- DAY

WHLGHQIIFDIRQR 2 77, |RUHTXW HRXUMEV LY QR GRQIHUGHHGHGDVOER WHHIQYHIY HWDHGRZ. P HDXUHG DAVIIUYDOHZ W AKOIHVLQ| DUYDOHUERWGIQHIQQIV
3UP DU LFOGV2 77, UHDAGVR LAY HQVIQQP LWAG SDNGHIKLSV DQG TP WG ACELIW FRP SDQHY DG WICHABMKHT\WURKIK GUHARZ

QKIS
([ FOGVIP RQNUP DQQ) 1Q2 &, 1URP SUMRA® LP SIUHGLQMXA HQV USUHHQIY DY Gl HHIFHEHE HHQWHI UYDOHR \WWHLP SOUHG G-EVWHRXUMY DQG\WHQHABUAHQADOHR LW SURVRRG | XWUHFDK | BZ V
DARHWP HR P SOLP HQV

7KUHO ROKV( Q&G 6l[ 0 RQMV( Q&5
-XCH “XcH

QP LARYY
" XHWRI RMIQH FOQIHUDMP RYHP HIVRQVHRXUMI/CESURIFKLG) P DMUY
* XHR VHPXUMEV CRRYHD P DUNAMG | ROVDB

' OHWRHEWAYHWRUDGYHYH FRQGMRQVR . \WHURSHRRYH WX
7RO L H5P DXUMY VHRXUMH/
BBBBEBEEREB

5 FBUAHQW FLLUPXP KBIGFHY Z KHIH Z H EHIHYH FUHEWHYHONV RURKHUDGYHYH FREEURQV R \KH URUSHRYH IWKHY KDYH FDXVHG RUZ LOBOG \R D GH LAHR 1Q \KH FROMFNDOFDK | BRZ V UHIDAG VR \KH LQYHW HOW7 KH
P RXQAR \KH P SCIUP HQABHRUGHG LQ HUQQIV LV \KH Gl | HBHGAH BRE HHQ WH TP RMY HG FRUR  \WH G-EVWHRXUMY DQG WH GHASURHQADOH R [W SURVIRRG | XAMUH FDWK | GRZ V GVARXQIVG DAKH HI HRMH [QMIKNDM
1P STAVIQWHG-EVWHRXULY SUR AR LP SOLP HQV

([ FOGYV/IP RQVUP DQQ) 1Q2 &, 1URP SHVRA® LP SOUHGLOMNY HQV USUAHI) DQ Gl HIHGPHEHE HQWHI DUYDDHR \KHLP STHLHG G-EVWHRXUMY DQG\WHQHABAHQMDOHR LW SURWRAG | XMUHFDK | B2 V
DAKHWP HR LP SOLP HQV

, GFOGHVI L] H3P DMUN VHRXUMEY FID LH DV DYDLOE®! | RIVIBIDOGKHS W P DMUMW DOGH FOGHI L] H3P DMUNY VHRXUMEY FIDMI LHG D/ADAQ)

W 7KUHO RON&RP SOUNRD

) L HG P DXUMW VHRXUW 2 77, 1Q \WH VHRRQG TXDUMUR

Z HH FRGAHQUDAG LQWH XMW HGHJ\ DG FROMP HUR FIECOVRRLY Z WLQ FRUSRUDM \HRXUMY DG Z HM
SUP DM UHDAMS W VUMY Z W OTXLAW FRFHD/ GRZ QUG 1Q FUEW EDINXSE  RU RKHJ DGYHYH | LDCADOFRGAWRYY R \KH UASHRIYH DAKHY DG VHRXUMEY

CSSURDFKLQ) P DXUMY Z MK GRAFY I URP IRIIQ PR H FKDQIH UDM P RYHP HQIV Z KLFK Z HIH SUP DUO® KHEIHG Z W GHUIYDRYH/\KDAKDG DQ R IVHIMGY WD HGJ0Q ) I HG
P DMUMY VERXUMW 2 77, LQWHVHFROG TXOWUR Z HHFRFHMDMGLOWHHHI\ DOG XM WRRY Z MWQFR SRUDMVHRXUME/ DG Z HIH UHDMG R VHRXUMEY Z W QNG
FROFH GRZ QUDGVIQRBHAWEDN XS RURKHUDGYHYHI LCDADOFRQEUMR/R WHUASHRMYHIXHY

( TXWVHRXUNW 2 77, LOWHVHARQG TXOWRAUR Z HHSUP DUO GUYHDE WHH \WOADQGGADNRQR GHRICH/LQ YOOHY
W 6l 0 RQN&RP SDIMRD



/DEOH RI &RQWHQWYV

Y U HG P DXUNY VHRXUMY 2 77, LOWH I P RQKVR Z HHFRAHQADAG LQWHHHJ\ - XDV DG FROMP HUR FOEDO-RRELY Z WWLQ FR SRUDMVHRXUMEY DOG Z HH
SUP DM UHDAMS W VHRXUMEY Z W OTXLAW FRFHD/ GRZ QUG 1Q FUHEW EDINXSH  RU RKHJ DGYHYH | LQDCADOFRGEAWRYY R \WH UASHRIYH DAKHY DG VHRXUMEY
CSSURDFKLQ) P DU Z W WAV I URP | RIMIQ XA H FKDQIH UDM P RYHP HONV Z KIFK Z HIH SUP DUKD KHEIH Z 1W GHLYDAYHY \WDAKDG 0Q RIVANG) WO HG JOQ ) I HG
P DMUNV VERXUM 2 77, LOWHILLUWAL] P ROMVR Z HHFRFHMDMGLOWHHIHI\ | LQDGRH DOG XM VHRRLY Z WMQ FRUSRUDMVHRXUMEY DG Z HH UHDMG\R VXU Z W
FU-GWAYHQIV RURKHUDGYHYH FRQEMRQ/R \WHUASHRARYH IWXHY D/ Z HITD/VHRXUME/ CESURTRKIQ) P DMUAN Z W GRAFVI R IRMIQPXUHEA. H FKOQIHWDMP RYHP HOVZ KLEK
Z HHSUP DUO KHZIHGZ W GHUYDYHAKDNKDGDQR [ VAMGY B0 HEI0Q

( TXUWVHRAUWY 2 77, LOWHI LWV P ROMVR Z HHSUP DUO® GIYHDE \WHH \WOADQGGAUDNROR GHRIGH/LQ YDOH/
SEHEYBAN' IMMRZ 5 HIT HG, QAW HQW* DLIQV / RWHY DQG2 77,

1 HABDT HG GWHVRQI L[ HG P DMUMW \FIXUMAVZ HH P LEIRQLO WH \HFRQG TXOWUR UPDIO GHWR277, R PIORODGQGNRMAVR  PLARQRY
\DBV DQG P DM 1 HAGDD H5JOQ/RQIL HSP DMIW VHRXUMEWR P LAIRQ LOWH VHRQG DXOWUR ZHHSUP DIO GHWRGWDQ/R P LARQRO\OBY DG
PDMMA/RIVAA 277, R PLARY 1 HADD HSGWAVRQI L HSP DX VFEXUMYZ HH P LARQLOWHI LW P ROMVR SUPDU® GHW277, R PLARY
RIMA GWDQ/R P LARQROVIBYDQGP DXUMKY 1 HABDT HEIOQ/ROIL HSP DMIMWVAUMVR P LARQIQWHI LN P ROMVR Z HHSUP DUO GHRG
JOQVR P LAIRQRQ\DBY OGP DMMAVRIVHAR 277, R PLARY

1 HABDT HG JOQV RO HIAW VFIXUMEVZ HH P LEIRQ LQ WH VHFRQG TXOUMUR SUP DUO GIYHRE GHAIDIQVROVDBVR PIOR) RIVHAR 277, R
PLARY 1 HABDD HSJOQVRQHDAW VFEXUMVZ HH P LEIRQLOWHI LA P RQMVR SUP DIO GIYHDE GHAIOQ/ROVDBVR PLARY) RIVMAR 277, R
P LARY

1 FAHDO HSJDQVRQGHIYDMWHYZ HH P LARQLOWHVHFRROG TXOMUR FRP SIUG\WR GHAUDT FGBRWHVR. P LARQIQWH VARG DXOWUR TKHGA
GHUYDAYHJI DQ/LQWHVHFRQG TXOWUR SUP DUO W GRMEIOQVR P LARQRQIRHIQPXUWHR GHUYDAYH/ XVHGWR KHEIHI RIIQ GHIRP LDMS LOYHWY HON DV \KH
8 6 GRIDUMUHIWHIHG DICLOMYDURXY PXUMIFLHY 7 KH GAGHYDAYH GRAKHY LO \WH VHFRQG TXOMWUR SUPDUO HOPAGBRWHVR P LARORQPXUHR GHIYDMHY
XVHG AR KHETH | RUAIQ GHIRP LODAG LOMHWY HOVDVWHS 6 GRIDUZ HINHGHS DI CIQWAYDURXY PXUMGAHY 1 HABDT HG JOQVRQ GHIYDAMVZHH - P LEIRQLQWH | LLWA]
P RQNVR FRP SIUG\WR GHABD HSARWH/R P LARQLOWHI LWL P ROMVR 7 KHQHAGHIYDRYHI DOV LOWHI LKW P RQMVR SUP DUO WHGRMEIOG/
R PLIR)RQIRMIQPUMER GHIYDIYH/ XVHE R KHEIH | RUHIQ GHIRP LCDMS LOYHAR HONV D/ \WH 8 6 GRADUMHIWHIHG DI CLOMYDURXY PXUHIAHY DQG JOQV R
P LAIRQ RO GHAKRIWQMHWADM GHIYDAYH/ XVHG R P DRI HGAUDMRQ D/AZ 05 DAV LGRUDHS 7 KHQHAGHIYDRYHEWH/LOWHI LWL P ROMVR SUP DUO UH GRMERWH/
R PLIRQROPUME GHIYDIYH/XHGWR KHGIHIRMIQ GHIRP DM LM HOVDVWHS 6 GRIIUZ HINHIHG DI CQWAYDURXY FXUHGAHY

* HGH.DGS FIRXQW QYHIR HOW
3RINRIR&RP SRUR)

2 XULQYHAR HOABRMRIR FROMMVR  SXETE DQG SUYDM I L] HG P DXUMY VHRXUM/ FRP P HUADOP RMWOJH DG RKMHUGDIDY SRIR GDQV D5 QR FRXSRQLQMIR HON Z KLFK
LGFOIGH HNXWY VHRXUMIY DG RIHULQYHARG DAHNAKAK DY/ 3V/ / &V UDOHMBM KHIBWURKIK QUHRWRZ GHIKLS  GHLYDIWH LOWKP HOVOGGVHHG P RH. LQYHAR HONVLOVFSDIDM
CFFRXQN 7 KHFRP SRIMRQR RAUJHIHIDOCFFRXQAMH BRNV Z IMQWHAVASICHSIRIGHS Bl RAUUMN P ORI HP HWDSSURTRK. RXUGHHS | RUFRP SHIMIYH UAXOV DQG WH VHDRARD
R QYHYHLQYHAR HQADGMCDAYHY DYDMEG! SUWP DUO WURKIK RXU3* ,0 VFHIP HOW7 KHM] HR' RXUSRMRIR HITEGY XV \R LOYHINQ DAFANEDXA/\WDAP D EHXDYDMEGI\R WH
WSLIFDO.QYHARU

7KH I RTBZ LQ) \EEGV VMR \WH FRP SRIMRQ R \WH LOYHWR HOV R RXUJHHIDODFFRXQADSSRMRQHG BHEZ HHD 3) , H FOAQ) WH & GHE %BAN QYIMRQ DG \WH &GRS
YBNAYIMRQ DV/R \KH@AM/IQRFDMG



- XQH
3), ([FxAQ &G UGN
&RFGYUBN' YMRQ " IYMRQ 7REO

QP LaRY/

) [ HSP DXUM¥/
3XEQF DYDNDE®! | RUMDB! DAVTIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRWY
3UYDM DYCLOE®! | RIVDB! DVDIUYDOH
3UYDM KHIS\R P DXUMY DAZP RMY HSFRW
) f HSP DMUMK/ WOACQ) DATIUYDOH
$ WHM\KSSRWG H SHIHFH UDMGFROMPAKRE-UACEMNY DVDUYDOH
( TXOW \VHRXUMW DVDIUYDOH
&RP P HIADCP RO HOQGRAM-UGD)/ DAERRN YOOH
3RIA GO0/ DARMBIEQ EDDGFH
2 \WHULQMHXAG DIV
BKRVNAMP LM HOV
7RBIHHICTFARXQAQYWY HOV
, QMG DAHVR RMHUHMEY DOG RSHDIR/
7REOQMMY HQV

3), ([FAQ & RHCYUBAN
&RFEYUBN' YMRQ " IYMRQ 7REO

QP LARY/

) [ HGP DM/
3XEQF DYDDEG! | RJVIB! DAVDUYDOH
3XEQF KHB\R P DXUNY DAZP RMY HSFRWY
3UYDM DYDOE® | RUNIB! DAVDUYDOH
3UYDM KHT\R P DXUMY DAZP RWY HGFRWY
) [ H5P DMUM¥/ WDEQ) DAVOIUYDOH
$ WHVXSSRWG) H SHIHFFH UDMG FROUAKRGHICELOMY DVDIUYDOH
( TXW \HRXUMEY DAVDIUYDOH
&RP P HADCP RWWIJHDGRM-UGD)/ DAERRN YOOH
3RIA GOY/ DARWEQEQ) EDDFH
2 \KHULQYHMG DRV
BKRYWMP LQYHIT HW
7RI HH DCCFFRX QAR HON
, QMAMGDAFVR RKHUHQIMY DOG RSHDMRY/
7TREQQYHMY HOV

BBBBBEEEEB

2 WHULQMARG DMV FROMAR LOMHAR HOVIQ/ 3V/ / &V LM HQAU-DOHIIM KHT WURKIK GLHPWRZ GHYIKLS GHIYDIWH LOANKP HQWV DQG RKHUP VAHIDGHRXY LQYHIY HOV ) RUDBAURTOIQ RIP DIRQ WIDEQ)
WHAHLQMAR HQV VHH32 2 \KHU, QHMGS WHN BHBZ

| FOGHVIQMING DAHVR RAULQMHAR HWP D) HP HWDQG GHIYDAYHRSHIDARY ( [ FOGH/DXHVR RAULQYHAR HWP D) HP HUWRSHDNRQ\KDADUHP D) HG | RAWLLG SO DG WRVHDAHIVRIL LHE DV 6HSDUDM
CFFRXQADWHIV RQRXUEDDIGFH\KHHN) RUDGAMRDOQ RIP DIRQUH DEQ) WHHIQHAT HOV VHHE2 | Q/HAMGS WHVR 2 \WH QIMK/DQG2 SHDIRY! EHBZ

3URUSHIRG P RXQVKDYHEHHQUFDWI LHGVR FRIRP \R PXUHYBHIRG SUWHQEINRY ) RUDCAMRDAQRP DIRQ VHHL RM  \RWWHS XQAWSE, QMIP &RQRICDMS) LOGRDOS\BRP HQNV




7 KH GHRUDH LQ JHH.IDOCFFRXQAIQMHE HON DMIEXBEBI\R 3) , H FOXAQ) WH EEHE 96BN AYIMRQLOWH I LI P ROMVR Z DVSUP DUO GHR DLFBDHLO
8 6 LQMMNDM/OQG FUAWSHIGZ IGHIQ) SOMID RIVFNE \WH UHQYHXR HWR GHAQYHIR HOAGRRP H ) RULGRIP DRQ U DLAQY) \WWHP HKRERBI\ XHGLO GHMP 1QQY
WHIQUYDOHR RXUILL HGP DM \FH1 RM  \R\WHS (DXQWG, QMIP & RQRIGDMS) LCDADCE\BM HONV

$VR -XH DG’ HHPEHU DG UAGHRMHD R RXUJHIH.IOCFFRXQAIQYHAR HOV DMIEXBEG\R 3) , H FOGQ) WH &GRHS %BFN QYMRQ
UHIAG R RXU- CEDHHLOXUDGFH RSHIDINRYY 7 KHI RIBZ LQ) \BEGBIVHIV| RO \KH FRP SRUMROR WHLOYHWR HOVR RXU- CEDHHLOUXUDGFH RSH.DNRQA| JHGHIDOCFFRXQADYR. WH
CDAVLQAFDMG

-XH " HHPEHU
QP IR

) [ HSP DXUM¥/
3XEQF DYDADE®! | RUMDB! DAVDIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRWY
3UYDM DYCLOE®! | RIVDB! DVDIUYDOH
3UYDM KHIS\R P DXUMNY DAZP RMY HSFRW
) [ HSP DMUMK/ WOAQ) DAVTIUYDOH
$ WHM\XSSRWG H SHIHFH UDMGFROMPKRTE-UACE.MNY DVDUYDOH
( TXW \VHRXUM¥/ DVDIUYDOH
&RP P HIADCP RWWOHOQGRAM-UGD)/ DAERRN YOOH
3RIA GO0/ DARMBIEQ EDDGH
2 \WHULQMHAG DAV
GKRVNAMP LOMHIT HOV
7RWBD CEOGHHI HH.DCTFFRX QYWY HOW

BBBBBBBBEB
2 WHULQYHIAG DAHIVFRQIMAR LQYHI HONIQ/ 3V/ / &V LQYHWY HWHDOHKBMKHISWURKIK QUHAWRZ QHIKLS GHUIYDIWHLQXKP HON DG RKHUP VAHIDGHRXV QMR HW
3URUSHIRG P RXQVKDYHEHHQUFDWI LHGVR FRIRP \R PXUHBHIRG SUAHQEINRY ) RUDCAMRDAQRP DIRQ VHHL RM  \RWWHS XQAWSE, QMIP &RQRICDMS) LOGRDOS\BRP HQNV

7 KHLGRB DHLOQ I HIH.DODFFRXQNQYHNR HOW UHIDMG W RXU- CEOGHH LOAXUDGRH RSHIDARQY LQWHI LW P RQMVR Z DvSUP DUO DMIEXEEGIVR \WH UHQMHWR HOAR
CHANQMR HOATFRP H QBMCHVIQ BZ VOGGWHWEQMNRQLP STAAR WH\ HOWHIWHQ) DIDQXAMHS 6 GRMU

$VR -XH RXU- CEIGHHLQXUIFH RSHDMRQY KOG BE@OR) DAW Q) YOIOH R LQHAR HOVGHIRP LDAGIQ8 6 GRIMWY LFOGQ)  BARQWDAZ HH
KHGIHG R\ HQ\WURXIK \KLLG SOV GHIYDIYH FROMFW 06 ELQRQ \WDAKSSRWITELONY GHRP LCDMG Q8 6 GRALY Z W \WH UP DQG-UKHEILQ) RAUIRHIQ PAUMEA
H AOQH DM H SRXM RS 6 GRIUHTXYDBRAHDAW $VR ' HHPEHU RXU- DBDQHH LQXUDFH RSHDMRQY KOG BQR) DAFDUW LY YDOH R LM HOV
G CDAGLOS8 6 GROLY LFOQAQ BLQRQ WDAZ HIH KHEIHG R\ HO WURXIK \KLLG SOV GHUYDAYH FRQMFN DQG ELQRQ WDNXSSRIWMICEL QWY GHRP LDMG LQ
8 6 GRILY Z W WHUP DQEUKHEILQ) RAUIRHIQPUHER H FKOQHWDMH SRXUHRDS 6 GRIUHDAYDDQAEIXAW 7KH  BLARQLGFUDHIQWHFOW Q) YOOHR 8 6
CROUGHRP LA LOMUR HON [ 0P HRHPBHU Z D/ SUP DY DMIEXBE®! \R SRWNRIR JURZ W D/ D UAKOWR GHRABXMCHNY LQGZ V 06 \WH VO HOAR GHA
LOMAR HOAFRP H SDMDT RNV \WHUHBAIROR \WHS 6 GRIDULQYHR HWKHSEIHG ECFN R\ HOWURXIK WULG SDIWY GHUYDRYHY

2 XU-CEOHH LQMUDGRH RSHIDIRYY KOG BARQ OG HARQ DAFDW Q) YOOH R QMY HIV GHIRP LCDMG LQ $ XWDIDD GRULY WDMXSSRWITE QY
GHIRP LCDAGLQ$ XVMDIDQ GRALY/ DVR -XCH DG’ HHPEU WSHAYHD 7KH  BEARQGFUDHLIQWH W LQ) YDOHR $ XD GRUUGHFRP LCDMG
LR HQVIURP ' HRHP BHU Z DV SUP DUKD DRMIEX\EEGIVR \WHWDIQUIMRQ P STAWR \KHS XWUIDQ GRAIUZ HNHQQ) DIDOXMKHS 6 GRAU ) RUDGAWRIOQ RP DIRQ
WIDAQ 8 6 DJ5S$ XD GRUULQYHIR HW KHT LQ RXU- CEIHH LOKUIGFH RSHIDNRYY OQG D AVAXWRQ R RXU\ HQ KHGILQY VMDAD\  \HH32 5HXOVR 2 SHDMRY/E\
6HIP HQA/ ,P SCPAR ) RIMJIQ&XUWHR ( [ FKDQIH5 DM CERYH



» QAR HQ/B HXOV

7 KHI RIBZ LI \BEGVVEWRIW WHLOYHWR HOABVKOVR  RXUIHHDCCFFRXQATSSRWRHG EHEHHD3) , H FOAQ) WHERHEUBAN AYIMRQ DG WHE& BRHG V(BN GYIMRQ
IRUWH SHIRGY LQAFDAG 7KH \ LHIB/ DU EDHG R QHAIQYHIR HOALGFRP H DY UHBRWG XQE-US 6 * $$3 DOG DV KK GR QRALGFOGH FHVEO LOMXIHINMG WPV \KFK D/
\HABP HOWVR GADNRQP DEDIHP HOAZ DSVZ KIFK DUHLGROGHGLQ? 5 HT) HELQMHIR HQNDIQY GMHY QR

W 7KUHO ROM&RP SDUNRD

7KUHHO ROMV( QEHG- XQH
3), ([ FOGQ &RHZUBN 3), ([ FOAQ &RHUBAN &RHEYBN
" IYMRQDQG- DSDQHH2 SHDARY/ - DSDGHH, QIKUDQAH2 SHDARQY " IMMRQ * IMMRQ 7RED

<IHB $P RXQW <IHB $P RXQW <IHB $ P RXQW $P RXQW $P RXQV
QP LARY

) U HSP DXUMAY/
$ WHMXSSRWY) H SHIHFH DMG
FROMPNRTHICEL DN
( XU VFEXUMEY
&RP P HIADCP RWWOHOQGRAHUGDY/
3RIA GO/
GKRWNALP O HWDGGFDK
HIXLYDBOW
2 \MHULQMHIAG DIV
* LRWILQYHAR HONGFRP H
QM HYW SHOH/

, QKR HQNCGFRP HO\MULQYHXR HQW
H SO

, QMY HONAXOVR RMHUHOMY
DOGRSHDIRYY

7REOQYHR HNGFRP H




7KUHO ROMV( QEHG- XQH
3), ([ FOGQ &RHEUBN 3), ([ FOAQ &BRHUBAN &RHZUBN
* IMMRQDQG- DSDQHH2 SHDARYY - DSDGHH, QIKUDQAH2 SHDWRQY T IMMRQ * IMMRQ 7RED

<IHB $P RXQNV <IHB $P RXQW <IHB $P RXQW $P RXQV $P RKQNV
QP LARY

) [ HGP DMUMEY/
$ WHMXSSRWY) H SHIHFH DM
FRUPRROHICE DN
( XA VXM
&RP P HADCP RV HDGRAM-UGDD/
3RIA GDY/
GKRYWMP LMW HOVDQGFDK
HIXLYOBOQN
2 \KHULQYHUMG DIVHV
* URWLQMWY HONGFRP H
, QMR QM SHOH/

, QMR HOACHRP HOWMULOQYHXR HOV
H SHOH/

, QYHT HOMHAXOVR REHUHQMNY
DOGRSHIDIRY/

7REDQYHXY HQNGFRP H

BBBBBBBBEB
< HIB/ DUH DO HG 1RULQMIP SHIRGY DG DUH EDHG RO TXOWM® DYHIIH FOUY LQY YOOHY H AHBWRUII HS P DXUMY DOG VHRXUMEY GRAQ) CRWW < [HT/ | RUIL] HG P DMIMEY DUH EDHS RQ TXOUM® DHDIH
TP RMY H3 FRW\< LHTBY | RUI L[ H5 P DXUME/ \KRWXMIP LQYHW HON DG FDK HIXLYDBON DUH FOBXIMG GHAR - QEELOMAY DG WHEDM H SHOAY FRIMARQEQ) \R VHRXUMKY/ GREQ) CRANW < LHDY H FOGH LOYHI HOA
LGFRP HRQDAHIVRKHMDQWRVHIGFOGHGLQLQYHAME DV 3URUSHIRG\ IHBYKDHEHHQUAM-G\R FRIRP \R FXUMHVEHIRG SUWHQBINRQ
 QFOGHVI L] H3P DIMUM VXU FIDAL LHS D DYDOE® | RIVDBI DG KHTB R P DMUMW DQGH FOGHVI L HEP DU VHRXUMEY R LHEDAECQ)  Z KIFK DHLGFOGHGLO 2 WHULQYHIAMG DAHV

, GFOGH/ GHAQYHAR HQAGFRP HR' RXULQYHWR HQAP D) HP HWRSHIDINRQY DQG GHLLYDAYHRSH.IDARQY

7KHVRBO, IHTBZ DY 3ac] | RAKHWUHHP ROMVHIGHG-XQH DG UASHRMHD
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$VR -XH ZH OBR KOG RAMDQAQ) [ DIJWIDM R BARQR GBAMKHS IRUWH SXERHR ILQIAQ) 5HIXOIRY; ; ; OG* XGHIHS: ; ; QRO
HRQP IF WHYHY R ZKIFKDBSSUR IPDMY  EICIRQUHDWVAR 5 HIXOWRY; ; ; UWHYHVDQGOSSH IPDMD  AIIRQUADM/AR* XIGHICHS ; ; ; UWAHYHY DOR Z KK
ZD/IMKHG B 3UXGHWD) LQOGADD , Q DBAMRY DVR -XQH IRUSKERHV/R ILQDGAQ) * XIGHICHS ; ; 5 WAHYHY/ RXUFDBIYHY KOG RAMBOEQ) DSSUR [P DMD

BAROR XEXVRM\KDAZ HHMXHG\R O LADM/

7KH1$ , &IVIPMDUDOIXGHIHNGRZ QDV3$* * UHTXLLAVXVVR KRTB FDK DG UDAG VHRXUMIY LQ JWHDARUICP RXQMWKDQZ HSBYRA® KHIBWR VKSSRWRGRP LE UAHYHY
IRUFHMIQR RXUWP DQG XQYHYOOM H SRIAHY UHQMUHG \R D FEBAYH 7 KH \RBDDEAWRCODAHABTXLP HONURP WHIGRHBIROR $*  \MIRJK' HHPBHU v
OSSR LP DMD HARQ ZKIFK ZH IXQ@EH5 XMQ) D FRP EGMRQ R H MY DAV DJG GZ O SXURKDHE DAHV \RXUAHS |URP D LADMS IIQDGAQ) : H BHIHYH ZH KDY
I LFLHQAQM CDOUARXUFH/AR D\ WHDEAURDCDAHABTXLP HVWURIK

7KH&RP S DERSMG SUCFSBY EDHS UAHYLGY |RUIW JXDUIQAHG XQYHIDOM H SURGAN DOG LONRGFHS XSEDAG YHURY/R \WHH SIRGEV 1O 7KH XSDAG
SURGAN DUH H SHAMG VR \XSSRYKH SUCRLSBY EDHE WEIMARY  URHLYH GYHOZ WRXWKH QHHG | RUILQDCAGQ) \MURKIK FESIYH BHQAUDGFH 7KH&RP SO LV FRONMXCQ) \R DAHW
WHLP SCFWR SUCHSOV EDHEUAHYLQ) ROSURWARGBIMALY URAYHEGYHY DG SIRGAVSUAQ) | RUWUP DQQ) SRWRIRR LGEYIGO0N HSRAWR HIQV

5 DAQIV

7KHIRTRZ Q) LVD\XP P DY R \KH\LI QU LEDOAFKDQ) HY RUCRIRQY LQ UDMIV DGG UMYV RAGRNY | RURXU&RP SIQ DV Z HIDDYWH @ H LOQWUDGFH LGBAMY  DQG VHRARL WD
KDYHRAPXUWHG MEVHTXHQAR WHI LOQ) R RXUS QOAOCE FHBRWRQ) RP . [RUWH\ HIUHGG' HRP B

,Q$ UO 6 3 WYMVGWHRRP SDQ RAGRN IRUBKG-ROR -0 * [BDA/ LHDQG3* )/ 1URP 6\BEGI W 3RMYH $ DY DIHR FRP S RAGRN JHHDD
IQAFADM/DP HAXP RUGQY WP WHG JHHDD M PROKVWR\ZR\ HY 1QRHIWXQIP HQIY Z KKK LI FRQMXHG PD GDGWR DUWDINY RKBQIIH 7 KHH LQAFDRLY DUHCRA
QGHHAMOUO DSHRXURUR DUDNY AKBQIHQRUGRWH  SUHFOGHDWDINY DIHR 1URP RKOQILQ) DUDNY DADQ WP HZ WWRXAWRNAH
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,QWHFRAUHR RUBMQHN Z HSURYIGH FHYEQ I XOUDQM- QG LGP QUEV\R WLLG SOV SXOKOQAR Z KIFK Z HP D EHFRQMYHQ® UHTXUWHG\R P DNHSD P HOVIQWKH
IXMH : H DR KDYH RKHU FRP P W HOW \RPH R Z KIFK DU FRQMIHRAXSRQ HYHOV RU AP WIRHY GRAXQEH RXU FRQIRO LFOAQ) WRH DAH QVFUR) R RXU
FRXQMSDMY 6HH32 &RP P WY HOV DQG* XOIQMY ZIKMQ1RM R \WH 8 (XQWS , QMIP &RORIEDAMS ) LQOGADDE\BAP HW | RUDEAWRIOIQ RP DIRY ) RUIXUKHU
AVAWRQR AHYIQR WHHFRP P WY HOMKDAHIM\R RAUM-BODMOFFRXQN DORVHH2 / ITXAWS / LTXGW DARADAGZ MW RM-UCRMMWA? 3% |0 RSHIIRQY

2 WHJ2 1| YDOFHEKHS ULDQIHP HONV

,QLRHPEU Z HHOMIGLQR DSXAWWRSIRQ DI P HOAZ W D' HIY. DUHWWKWARDAILYHY 3UXGHWD) LOGADOXH U KWDAID WP HRYHUDWMD\ HIUSHURG \R DMKHXS
W BEAROR HIRUGRMARWHWKAQUAM DI RUSUCASOCOGGIQMBAMUMSVR 8 6 7UHDKY VHRXUMENAKDADHKHBE, WHWKWY, Q 3UG-RND) LCDADCHOMIGLOR
ICDAQ) WIQLRIRYY SXUOKOQAR Z KIEK WMKG P LARQR @ MAMG UWFRUHRMW DG QUMD RAEGHSE  PLAOROR DAHAETRNHGQRAVIURP D' HIW DHP DAM
VIKVADIGEE XGIP DMD FROMEXMG WH DAVHAEDNHG CRAV\R LW\XEMADY 35,$& $VR -XCH (R SUGASOSD P HIWV KDYH EHHD UHAHYHE RUDUH PABO® GXH RQWH
DWVHAECANHG QRM/DQG DV D URKOWKHIHZ DV QR SD P HWRED) DIRQ XQEHAKH P WG BFRAUHRMY $ FRAEQIO (RHR \WHCRA/DUHUH GRMSLOWHERP S 18 XAMS
,QMIP &RQRIEDAG) L(DFOCB\BAP HONVDVR WDAEDM

2 \WHU\KDQ DV GARUEHG CERYH Z H QR CRAKDYH UABGHE RUFRQMI HALQMIARV LQ DAFN W HUHG \R XGFRORIEDAG HOMWY RUYDUDE®! LQAMMN LQ XFRORIDAG
HQM¥Y RURKHUMP LOMBQURNRQY DU HP HOWRUUHDMRQKLSVAKDALYH DV FUGWINGW RUP DNANIMN \XSSRYMADAZ HEHIHYH DUH B DRIED ONHD \R KDYHDP DMILC
H 1 HAARQ RXUI LOGALDOFRQAMRY AKOQIHVY LI LDGADDFRQAMRY UYHHVRUH SHOHY UAXOVR RSHIDINRQ/ @IXL.EW FOSMIOH SHIAWUY RURKUDFFHWAR RUBTXLLP HOWIRU
FOBABCUARXUAHY | QDGAWRD RHMDQWH DI UHHP HONUH HIHGR CERYH Z HER QRAKDYH UHIMRQKLSVZ LW D) XQFRQRICDME HMMAAKDATLHFROUEAMOD TP MGR (DURZ
CRMMVKDNTCAMBMRXAUMI HUR- RUDFFHAVR DARALDMG DRV
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0 DNHAUMN LVWHUM R 1 ORWDIRQY LOQWH YOOH R | LGDGADDLQAKP HW DY D UAXO\R  CEVROM RUUHIDAYH FKOQHY LQ LOMMDAY | RILIQPXUHER H FKOQH DMV
HIXWY SUFH/RUFRP P RAW SUFHY 7R YO LQJ GIUHY RAUSURGEN DG VHLYLFHY DG WH LM HOATRRYMNAY \XSSRMY WHP JHHIDAMH SRUKUHWR P DUNANIMN 7 KHP DUNHA
UM LPAUHG DG RUMRDAMILEY | RUP DDILGQ) WVUAN YDV B\ SIRGFWS VR -XCH \WHH KDYH EHHD QR P DMUDOFKDQIHY LQ RXUHARGRP LE H SRUXUH R P DA
IR ' HHPEHU DGHAUSIRQR ZKIFK PD EHIRXGIQRUS QQMO5 FSRWRD) RP . IRUWH\ HUHGG' H-PEHU WP $ 24 XOQMBYH DG
4 XDDEIYH' DWFERKUBVIERVO DINVG N [LBGZ LK \KRHEHRXUMEYDQG ( [ FKOQH&RP P MRQ 6HH, WP $ 351WN) CRRY LFOGGIQWHS QQUB HRWA)RP . IRU
WH\ HUHGS' HHP B IRUD@VAXWIRQR KRZ. Gl LEXOVROAURQVIQWHI LDGALOCP DNANVDG\WHHRIRP\ JHHIDWM P D P DAUDED DGYHYHD O HAARUBMGHY
DOGUAKOVR RAURSHIDIRY/
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, QR HQXUHWDARHLQ RUP DIRQ Z HP XWEVFERHLO RXUI LIV Z W \RHG( & LV WHFRIGHE SURFHAHG \KP P DU} HG DQG WSRWWG RQDWP HY EDJY WH&RP SIQ W
P DQIHP HQMLQFOXQAQ) RXUEKIH ([ HPAYH 2 11 LFHUDQG &KIH ) LQOGADOR |1 LFHJ KDYH UYL H5 DQG HYDODAG \KH H I HRYHIHAW R RUGMWBRKUH FROURY DQG SURHEAY DY/
AGHIGGIQ([AOYHSAEX®! D H D/R -XH YDHG RQ KK HYDDDMRY \WHE&KIH ([ HPXARYH 2 1 LFHUDQG &KIH ) LCDGALOOR | LIFHUKDYH FRFOGHG WDVDY R
-XCH RXUGVFBRAXUH FROURY DG SURFHBXUAY Z HBMH I HRYH 1 R FKOQIH LQ RULQAMCDOFRQARORYHUI LCDCADOWERWY D/GHIQHGIQ( [ FDOQHS B XGB! D |
RAPAUHG GAUQY \WH TXOWUHGHG-XQH WDKDVP DAUDD O HAMS RUVUDREIED GNHD \RP DAUDD 0 HAWRXULQM CCFROMRCRYHUI LGDGADOS BRI
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UHIXDRY P DAY DH HAMY) XV DG FHYBQUMMAR RUBMGHHVSIAHQRMGE. \XFK P DY Z KIFK [VIGFRSRIDMGKHHQE UHHHIH
7(0 $ 5,6, )$&7256

<RX \KRXTS FOUH X@ FROMGHUWH UMY GAFUEHE XQGHUR5 N ) CRRY LQRXUS QOIS HSRWRD) RP . IRUWH\ HIUHG-G' HHP BHU 7KRH UMY FRXG
P DAUDID O HAARUBXMGHY UAXOVR RSHIDARQYRUI LCDRDOFRAWR) FDAVHWHWDAQ) SUFHR RXUSRP P ROGVRAN VR GHRICHP DAUDID RUFDAOHRXUCFXDOAXOV\R QLI HJ
P DAUIDED [URP \WRHH SHRMERAWRHH SUAVHGIQD) |RZ DG GRNGQ) WIAP HQVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHHUMNY CUHQRAM FOMYH DG DEAUREOUMY

R Z KLFK Z HOUH\XEMPNGFOGH EXWILHCRATP LAGVR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DOGWHUMWR RAUBXMCGHARY GAPUEHS HOHZ KHH QWY
4XDWO 5HRWQ)RP 4
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F 7 KHIRWBZ L) \EEGISURYIGVIQ RUP DNRQERXVBXUFKDHVE, WHERP SO0 GXUQ) \WHKUHHP RQMVHIEG-XCH R IW&RP P RQ6\RN
7REQL XP EHUR
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7REQL XP EHJ $YHDIH DV3DUAR $SSWH P DM' RIU9 DOHR
R 6KDUH 3UFH3D0G 3XEQFO $ QQRXGHG 6KOLH/WDM D <HAH
3HIRG 3XUKDHG SHU6KDH 3WRILLP SXUKDHE XQGHUWH3B LRILEP
$SUO WURKIKS SUO
0D WURIKO D
-XCH WURKIK -XQH
7RED
BBEEEEE3E8

,FOGVWKDW/R &RP P RQB\RAN Z WKKHT | URP SDMASOQVI RUGRRP H\E Z MKRTQ) SXUBRHYZ KRHWKDUAVR UAKIEWG RN XQW YHAMG GAUQ) WHSHIRG 6XFK UAMAWMG WHAN XQWZ HHRIILQDED LWWKHG\R

SOUNA STV SXUKDMR WH3XGHND) LDAADO F 2 P QEXV, (RHYH3@0

Q' HHPBU 3UGRINO) I(DEADWYRDGR ' IUHARY DARRU] HGWHERP SR \R UBXURKDH DWP DJHP HQWVAVAHIRQ XS\R AIIRQR IWRXMBRAQ) &RP P RQ6\RAN GXUQ) WHSHIRGIURP - D00y
WURIK' HHP BHU
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NOREK T 7O RFP\ ([ WMRQ' HLQURY/ IQ\EDH' RAXP HW

3G LKPEADD, (F Z L@ XUNK XSRQUANXHWMD RS, R DR H KIBWDMMS CERYH XSRQWHSD, P HOAR DUDVWREIE® | HHFRYHIQ) \WHH SHOHR IXUMWKIQ) WHRRS\
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7 KIRAJKRAWYA XOW® SFERWRQ) RP 4 WH&ERP SDQ P D XVHRHMMQCERUHMDINRYY CRUIRQ P VOQGWUIP VZ KIFK DIHGH LCHG EHBZ

SWXGAY QARH/
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3BXEVLGLDULHV 3UXGHQWLDO 5HWLUSI@RIRQMNV)Q
&RPSDQ\
*LEUDOWDU /L1HEUDOWDU /LIH ,QVMW®QFH &RPSDQ\ 3UXFR /LIH 3UXFR /LIH ,QVXUDQFH &RPSDC
3B/$& 3UXG HIDQLXD OV ISWY XUIHQFH &RUSRUDWLRBUXGHQWLDO 3UXGHQWLDO )LQDQFLDO ,QF
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXEH®UDDOHYQDQFLDBUXGHQWLDO J)LQDQFLDO ,QF
3*)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /LBWXGWROWLOPH)ERGLUQI 3UXGHQWLDO )XQGLQJ //&
3+- 3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF 3UXGHQWLDO ,QVXUDQFHKS, 8YXGHQWLDO ,Q\VHPHLQFID .
3/,& 3UXGHQWLDO /HIDF\ ,QVXUDQFH &RPSDG@URGHIBIVLIDOVRL -DSDQ 7KH 3UXGHQWLDO /LIH /QWXUD
3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ RI 1HZ SHHUVHWWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
'H 7HPV
%RDUG 3UXGHQWLDO )LQDQFLDO V %RDUG RRRGANEWRUYV ORRG\ V ,QYHVWRU 6HUYLFH ,QF

&ORVHG %ORFN

&HUWDLQ LQ IRUFH WUDGLWLRQDO BWRHV\VERN\§DUHW L P HPRMUNY 2 HQ YOKHUMDAWKH FDUH DQG OLI
DQG DQQXLW\ SURGXFWV DQG FRUUHVSRQGLQJ DVVHWV WKIWWHD&RPXS\DHG IRU UHWLUHG HI
IRU WKH SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLFNQGHRRXY\HBRG GHSHQGHQWYV
WKHVH SURGXFWYV

"HVLJQDWHG )LQDGFQRQ ER@NDQYDQFLDO FRPSDQ\ W GH\Q VMR OXEMEAW WAR YWQUEHE WG QRQ IXQGHG QRQ FI

‘RGG )UDQN

([FKD @ FM
YLWFK
JUDPHZRUN
*XLGHRLQH

VWDQGDUGYV DQG VXSHUYLVLRQ SHQVLRQ SODQV ZKLFK FRYHU V>
&RPSDQKMPSOR\HHV

'RGG )UDPND 6WUHHW 5HIRUP DQG &&RQWXPHU BURWHFWLR®H *OREDO ,QYHVWPHQW 0DQDJ

$FW 3UXGHQWLDO )LQDQFLDO ,QF
7KH 6HFXULW L$FW (RAKDQJH 5HIXODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3
JLWFK 5DWLQJV ,QF 6 3 6WDQGDUG 3RRU V 5DWLQJ 6HU
3UXGHQWLDO V FDSLWDO SURWHFWIREFW RPHZRUN 7KH 8QLW HG[ 68OV HME @ -RIE V

7TKBESSOLFDWRRQXRWWRRE RI /LIH ,QVXBDOQFHB SROLFLHV $FFRXQWLQJ SULQFLSOHYV JHQHU
ORGHO 5HJXODWLRQ 6 W D WsHPWH RILF D
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SRAROPV
$FWXDULDO *XLGHOLQH 1R .56
$VVHW /LDELOLW\ ODQDJHPHQW 1,%25

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFRPH&V

,OQWHUQDO 5HYHQXH 6HUYLFH
/IRQGRQ %@WNURIHG 5DWH
/LPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L

$VVHWY 6XSSRUWLQJ ([SHULHQFH UDWHG &RQWUDFWKRO QB UH/RIBDE WOV WHREFXW\WILR/QRD QIGQ DQ FL D O

$FFRXQWLQJ 6WDQGDUGY 8SGDWHYV 1%,&
%DVLV 3RLQWYV 1%9
'"HIHUUHG$BRRL¥VALWLRQ &RVWYV 1-'2%,
86 'HSDUWPHQW RI /DERU 135
'"HIHUUHG 6DOHV ,QGXFHPHQWV 2&,

(DUQLQJIV %H IR[H VQ VIS W H WV SMDRWLR Q] D@ GR Q 7 &
)LQD @GFIFRXQWLQJ 6WDQGDUGY %RDUG 277,

5HVXOWYV RI 2SHUDWLRQV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL\
1 H$W VOV X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
2YHIKH &RXQWHU

2WKHUD EP7SRUDU\ ,PSDLUPHQWYV

YLQDQFLD G BHQ@MLFAHY DJHQF\ Rl WKH -DSDRM&H JRYHUGRPMRWDVHG &DSLWDO

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWYV 6(&
*XDUDQWHHGPEQRREAPWLRQ %HQHILWYV 692
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 7,%
*XDUDQWHHG OLQLPXRVKERPADDQEHQH ILWS/ 6
*XDUDQWHHG DWRIGRMZ DO %HQHILWYV 9,(V
*OREDO 6\WWHPLFDOO\ ,PSRUWDQW ,QVXU®2%$
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH

6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6 HF X UAD/OLXHDW L RIQ 2|

7UXVW , QEFWQ W X UH

7KH 8QLWHGRBMDWBY RI

9DULDEOH ,QWHUHVW (QWLWLHV

9DOXH RI BRVKQUNG
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| QMHNY SHOHROWKRWALP DG B WP GHEWLGFOGQ) QMMM SHOHR XU EXMCHXAY BERWG Q3 1 HAQHWE HONCFRP H 1O \WH & RORIEDMS 6\BRP HOV R 2 SHIDARQY FOSAN H5 LOMMMDEG
P RMY DIRQR G-ENAVARXQNDQG P XPV , QAN SHOH GRAY GRAGFOCH LQIMBWRQ ITELOMWAY UHFRUBHE XQGHMH DAMRUIMIYHJ X GOGPHRQ DAFRXQIY) | RUXQFHYBIQW LQLGARP H\E HY 7 KH&RP SDQ VSRIA
VR DWW KA LOMMMOLCGFRP HVE - SURMMROLOWHE RORIEDMG6\BAP HOVR 2 SHDIRY/

' HWWHERP S VAW ROWHWE HYHP RQORWVHIGHS' HRHP B

\KH\& HYHP ROKVHG-G' HR-P BEHJ R OAKIHYHDUDAR R

WHWDIR FRHIDIHZ DVGW\KDY DGV WHH RHGRABAHQMG $ CAMRTOHIQQIVR

P LARQZ RX@ KDYHEHH UHNXULHG I RU
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, -RKQ5 6WDQIIHIS FHW WDV
, KOYHUMEEZ HGWLYA XDUM® 5HBRWRD) RP 4 R 3UGHQN0) LA,

YDHGROP\ NIRZ BGEIH WY U BRWERYQRVRQEIQDD XQUKHWEBAP HVWR DP DALIDC CRARURP VMR \WEAMDP DALDC CRAGHRHWOY \R P DNHWHWEMP HONVP 0GH LQ@IKW
R WHRLPXP WIFHYXQG-UZ KUK XA WP HQWVZ HIHP DEH QRAP MBOAQ) Z W UASHRWR\WHSHIRGFRYHIGE. WV UHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DR DOFRQEUR)
WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DOG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUD MADQAV RKHUFHWWA L) R1LFHUV DQG, DUHUASROMUEG RUMMEQWKIQ) OGP DQERIQQ) GVFRAKUHFRQNRY DG SURAHUY DVGH LGHGLQ( [ FKOQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULIADOSERWY D/GHIQGIQ([FOQJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D " RIQGHEXK QVFBRXUHFARQARY DG SIRAHEKUHY RUFDXVHG VXK QVFBRXUH FRQUIRY DG SURAHEKUAY R BH G-V CHG XQAHURXUNXSHYIMERQ R HQXUH\KDAP DMUIDO
LQ RUP DINRQUADMEY R \KH U MABQMFXAQ) WFRQRICDMS \VEMADUHY VP DEHNERZ QWRXVE. RKHYZ MMOQWRHHUMHY/ SDMPXOLD GAUQ) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIQGHEYK LQMODOARQNURCRYHU L(DCADOWERINY RUFDXVHG WA LM CBOARQARCRYHU LODCA DOHBRMY R BHGMI GHE XQAHURXUNKSHYIMRQ W SURYLGH
UHDWRIEI DAXUIDFH U DAEQ) WHUHITHOW R | LDOADOUHSRIY DG \WHSUHSDDNRQR | LCDGADOXEMP HOVI RUH \WLCDOSXUERAYLQ CFFREFHZ LW JHH.IDD
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