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SIRGAENVDIGVHYEHY SURVGHBLROGH@ HIQKUDFH COANY WANSP HOAHDAGVAYLEHY P XWMO0 XG5/ DOG QMM HWP DEIHP HW

7KH &RP SDQ TV SUCASOORSHDIRQY OUH FRP SUMG R 1L.YH GYIMRYY Z KLIFK \RIHNHUHZFRP SOV \HYHD \HIP HON DG LW &R SRUDM DG 2 WHURSHIDIRYY 7KH 3* |0
AYMRQLY FRP SUMG R \KH3* |0 VHIP HOAWWH JEEDDLQYHAR HOAP DIHP HABMCHARY R WH&RP SI) UANBG | URP WH 2, QYRR HOAD DI HP HOAAYIMRY DG \WH
3, QMR HWD DIHP HOWHIP HQW H | HRAYHLOWHVHFRRQG TXOUMUR 7KHS 6 : RINSOFHEROMRYAYMROFRQMMVR WHS HINP HOADGG* URXS , QXUDGFHWHIP HOW
7KH8 6 ,GAYIGOOBROMRY/GYIMROFRQMNVR \WH, QRYIGOC QUMY DQG, QAVGAY LLHVHIP HV 7 KH, QMEDMRD0 QXUDGFHAYIMRQLYFRP SUM-GR \WH, QMEDIRIL
, QXUDFHVHIP HQMDJG\WHE RVHE (BN GYIMRQLYFRP SUMAGR \WHEEHGYEBAN VI P HW7 KH& GG %BAN GYIMRQLY CFFRXQMG | RUD/D A YHIMG EXMGHM KDY B BRWG
\FEOLDAD |URP \KH AYHAS EXMGHAAY WDADUH LGFOGHG LOWH & RP SDQ) V&R SRUDM DG 2 \WHURSHIDIRY 7 KH&RP S 1V &RUSRIDM DQG 2 WHURSH.DIRQY LFOGH FRISRIDM
L\KP V/DQGLQANDRYHARDATUHCRADEBRFDAG R EXMCHNAHI P HONV DG EXMGHAMAWDDHEHHQRUZ LOEHGQYHAMS H FOGQQ) WHE RHGIMBN GYIMR)

YDUVR 3UHHBMRY

7KH 8 (DXAWS , QMIP  &RORIEDMS ) LOCADOBMBM HON KDYH BHHQ SUHSDUHG LQ DFFREIGRH Z W DFFRXQIY . SUCASGY JHHIDE CFR-BG LQ \KH 8 QAMG 6\BIAY R
$PHUD 38 6 * $$3° RODEDMYFRUMMZ W U-ERWY LOMIP [LCDGADOLQRP DIRQLQDFFREDGAHZ LW IQXMKAMRQ/\R) RP - 4 DOG$ WFBI R SHIXDIRQ6 ; R
WH 6 HPXUMHY DOG ( [ FKOQIH&RP P IR 36( &, QMFARP SD) EDDCRHY DOG WIQURNRQYY KDYH EHHQ HIP LDAMG 7KHS QXAWMG, QMIP &RQRICDMS ) LOCADOG\BM HON
LCFOGHWHIFFRXQNR 3UXGHD0) LQOGADD HIM¥RYHIZ KIFK WHERP SDQ. H HIAMVAVFRQIROLGFOGQ) P VRN RZ GHE\KEMADUHY DG YOULEBHL QMMM 29 ,(V 1O
ZKIFK WH&RP SI0 LVARQIGHGWHSUP DY EHHIADY 6HHL RM  |RUP RIHLQ RUP DIRQRQWHERP S0 VARQRICDAS YOULEG LQM ANV

,QWHRSQROR P ODIHP HOADIOGWR HQVGHHADY |RUDI DLUMBAP HWR \KH | LD DOSRVAMRQ DOG WAKOVR . RSHIDARQY KDYHEHHD P 0GH $ @VKFK DWW HOW DU
R DQRP DD UFXULQY QDMH , QAP AKXV DH GRAGHHAOUO LQAFDIYH R WH BAXOV\KDAP D BHH SHRRMG | RUWH [ X@) HU 7 KHH | LDGRDOWBAP HV \KRX@S EH UG LQ
FRIMQRIRDZ LW \WH&RP SIQ) V& RORIEDAG) L(DROCB\MBM HOVLGFOG-GIQWHERP SO0 V$ QOO FBRYWRD) P . IRUWH\ HUHGG' HRPBHU

( CP LODIRQR * IHDARY/ UHS HRINY / D)

SURU\R - 0@V WH &RP SO V* LEUIGHL/ LUH, QKUIFH&RP S /@ 3* LB/ UH  FRORIEDMS RSHDIRY XWG D1 RMPEU MDD\ HIUHXG IRU
SXUERHVR LFOMRQIQWHE&RP SIQ TV &RQRIEDAMS ) LADADOVIAP HONV 7KHUAKOR WY BERWY @MA!HIHFHZ D/DRHP RN UERWY @J |RU* [EWDSEY/ UUH $VD
UAXOWKH&RP S IV XCDXQWGLOMIP FRORIEDAG EDIFH\KHHADVR 6FBMP BHU  SUVIRAD LGFOGHG \WH DAHVDQG ACEMMVR * LEDEI UIHDVR $XIXWW  DQG\WH
&RP S VXQDQAWELOMIP FRORIEDAMLGFRP HWEIMP HYBUBYIRAO LFOGHG* (EUDEIL L HVUAKOVR RSHIDNRQY/| RAHWUHH DG QHP ROMVHIGGS XIXW

(11HRARYH- DO WHERP SI) FRQYHWG W LEUDEEL UIHRSHIDIRQ/WR D' HAPEHU  [MVADD HOUHDG 7 KLY CRARQ HIP LQDMG \WH RQH P RQN WERWY) @J \R
KDAKH UBRYY DAY DG SHIRG/R | (DALDOEDDGRHY DOG WAKOVR + LEUDBILY L H DU FROAMAMZ M WRHR \WHERP SOQ 7 KHHXIEDKP HWR DQHZ. | VA0, HIUHIGIRU
* |EUDEILY LLH LY FROUGHIHS D FKOQIH LQ CFFRXQUY . SUKFLS®IVR D SUH HITE®! P HKRG DQG WXL BINRSHRRYH CESTFDIRY 7 KH&RP SIQ - EHIHYHY/\MLY FKOQIH LQ CFFRXQUCY
SUGAS®! 1V SUH HITEB JLYHD \WDAMDI Q/ \WH U-ER WY GDM/R 3UXGHQAID) LQDGADDOGGE W \KEMGADUHY Z KIFK DEBRZ VIRUP RMWP HY DG FROMMMAEDAVR USRI \KH
ILCDADOSRMRY D5 WXV R * LBIDGIU/ LUH ,Q RGHUWR HIHRAKLY HIP LCDAR) WH &RP ST UMMBIAG SURU SHIRGAT HIXW Z KIFK LGRUDHG 25 HEIGHS ( DRQIV B\
CSSWF LP DMD PICARQDVR ' HHPBU 0% 7 KHLP SCAR \WH 6\BIAP HOVR 2 SHIDIRYY 6\IAP HOVR &DK ) BZV 6\BIRP HWR &RP SUHKHQMYH
, FRP H DG RMHUEDDIFH\KHANVTSWRYY D/DUAKEOWR WHHIP L(DIRQR WHU-ERWY @) Z D/GRAP DAMIDORUI). R \WHSHIRG/SUAHOMG
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8\HR ( \WP DM/

7KHSUSODIRQR! | LCDCADOWIAP HOVIQFRQRP W Z M8 6 * $$ 3 UNXLA/P DIIHP HOAR P DNHHKIP DAV DQG DAXP SWRQAKDATH HAAKHUHSRUMG TP RXQVR DAHV
DQG (@MY DG QVFRKH R FRQIMYHADXANV DG CCEOMY D/ R \KH @M R \WH | LOGADOMBRP HON DG \WH WERIMG P RQV R UYHV DG H SHOHY GAUKY \WH
WBRY SHIRG $ PMDOUAKXOVIRXGS AL HUIURP \KRVH P DM/

7KH P RIAMI QU LECOARXIP DAV LGFOGH WRH XVHG 1Q GHMP 1QQ) GHHIG SRIA. CFDAMMR) FRIW 2 $&°  DOG UHIAG [P RWDIRD YOOH R BXMCHN DTG
39296  DQGIWLP RWDIRQ [P RMYDIRQR GHHWG\OBVIQGEP HW ' 6,” P HDXUP HOZWR JRREZ LODGO) UHIDAGLP SOLP HQVYDODMROR LM HONLGFOGQ)
GHUYDAYH/DOGWHUFRIQUROR RKHUWDQ\WP SRUDY [P SOP HQV 3277, IXMMSRIR EHHIWLGFOQQ) JXOUIQMY SHOMRQDGRM-USRINSP HEHHIW SIRIMRD
I RULGFRP H\I HY/ QG YOODMRQR  GHHWHG\E] DIVAV DQG CFRUOY | RUFRQIMY HOMICEL WY LFOGQ) HAP DAV RUBWHY LQ FRQGHAIRQ Z W XQUARYHG (I 000G U XDRY
P DALY

5 HROWIL LEDIRQY
&HVEQTP RXQVIQSURUSHIRG/KDYHEHHQUFDWI HEWR FRIRP \R\WHPXUHMBHIRG SUAHOIMRY

6,*1,),&$17 $&&2817,1* 32/ ,&,(6%1"' 3521281&(0 (176

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

&KDJH/\R 8 6 * $$3 DUH FABEQKHS B\ \WH ) LCDQADDS FFRXQIY 6\BEDGY YRGB 2)$6% LQWHIRP R $ FARXQMY 6\BUELB/8 SADMY 3$68° \R\KH)$6%
$ FFRXQIY 6\BIEDB/&RAIIFDIRY 7KH&RP S FROUGHYWHCSSIFEMN DJGLP SR DU% 68 $68 OMMGEHBZ LGFOGHWWRVH\WD/WDYH EHHQ DERSMG GAUQ) \WHPXUBHOA
1VADD, HOUDGQE RUWRVHWDAKDYH EHHQ LWKHE EXWIRY HADGRSIWGD/R \WHEDMR \MYILAQ) $68 QRADMMEEHBZ. Z HH DAHXHSE DQG GHMP LOH3 W EHHWHUQRATSSTFCEBIRU
R DMIDD

$GFOIMROR $68

( 11HRARYH - DOOW WH&RP S DERSMGS 68 ) LODQALDO, QKPP HV 2 YH.DM 6XEWRSIE 5SHARIQUWRQ DQG0 HOWUP HAR ) LCDGALDCH WAV
DQG/ LCEMNY XMQ) D P RAIHS WIRSHAIYH P HKRG $ GRIMRQR \MV/$ 68 P STRAG \WH &RP S IV DFFRXQIY) DQG SUAMVHQIBIRY UHIDAG \R HIXAW LMK HON 7 KH P R
\LJ QU LECQAP STRANKDAKH FKDQIHYLQI UYDOHR XU VHRXUMI/ SUYIRAG FOWL LHG D3 DYDLOEG! RADB! DUHWR EHUBRWG LO QHAKFRP HZ Q3 2 \HULGFRP H LQ\KH
&RORIEDAG 6\BAP HOVR 2 SHIDIRY/ 3URJWR KLY WH AKOQIHY LQ | DU YOOH RQ HIXAW \HRXUMY FIWL LHG DY 3 DYDMOE® | RINDB! Z HIH U-SRUMG LQ 3 $ FRXP XOAG RKHU

FRP SUKHQULYHLGFRP H

7KHLP SSAWR \MV$ 68 RQWH &RP S & RORIGDMS ) LOOGADDG\BAP HQV FOQ EH FOMIRW HG DV IRTZY  &KOQIHY AR \WH SUMVHQDINRQ Z WWLQ WH & RORIEDAMG
6VDAP HOVR ) (DGADOBRMRY & XP XOYH H I HAVS GV HWB SRO$ GROINRD OG  &KOQIH/\RS FARXQIY 3RTFAHY ( TFK R \WHH FRP SRGHOW LY GARUEHG EHBZ
7KLY VHRIRQ LY P HIQAIR VHYH Dv DQ XSEDMWR D05 WKRXGS BH UG LQ FRMGRIRD Z MK 1 RM  \R \WH &RQRICDMG ) L(DGALDOS\BRP HOV LFOGHS LQ WH &RP SO0 1V$ QAT
S5HRVWRQ)RP . IRUH\ HUHIGG' HRPEHU

&KDQIHAR\WHSUAHRBIR)Z LMOQWHE RORICDMG6\BAP HOWVR ) LDGADCE RUMRD

%HFDAH R WH I XQEP HOBDDFRXQMY FKOQIHY DV GHAUEG IQVFAIRD32  &KDQIHY\R'$ FFRXQIY) 3RIAHY EHBZ \WH&RP SO GHAMP LGHG WDAFKDQIHY R \KH
SUAHQEARQR  FHAEQ EDIXRHY LQWHLQYHIR HONHRIRO R \WH &RP SDQ V& RORIEDAG 6\BAMP HOVR ) LCDGFLOOBRVMRQ Z HH DOR QHHALY \R P DQEQ FOUMW DG GJILFILC
SUAHQEIRY 7 KH\EEGI EHBZ LADMADAY \MHH FKOQIHVE SUAHQIY) \WH EDIDGRHY DY SUMRAD UERWMG LQWHERP SI) VS QQUOG FERVRQ) RP . IRUWH\ HIUHIG-G
CHPEHU DQGWHUHRDWL LFDARQAKDAZ HHP DGH DRQ) Z W DI RRERMH STCDIRQR HIFK UHRIWALLFDIRQ
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' HHPEHU
5 HFOWI LFDARQY
$ VSIHR\O $ VRXUHQ®
SRORTICOMS 6VIMP HOAR ) ICDCADOB RUMRD/ LOH, WP V UBRUMS UBRUMS
QP ARV

) L[ HGP DXMUM¥/ DYDXDE® | RUVDB! DVOUYDOH
) U[ HGP DMUMA/ KHTS\R P DXUMY DAZP RMY HGFRW
) L[ HGP DMIMA/ WAQ) DVDUYDDH

&RP P HADCP RWOHOGGRMHUGD/
3RIA GO/

AP ORI
2 \KHLQMHXAMG DAV

GKRIWMP LOHAT HON
7RECLQMMT HOV

2 1H @HLAP HIHAYH-DQOY

-SMNHERGK 2 ( QP LDRGOHIAP HIHANYH- DAY

BBBBBBEB
5HNM®BG3 7WEQ) CFFRXQADXHIVVKSSRIY) LQAXUIDGFH CCEOM DNVDUYDDH R 3$ WHVKSSRIY) H SHIHEH UDMG FRQUAKRGHUMCEON/ DAVDUYDDH DYHIXW VHRXUMEY DHIGFOGGIOWV ACHIWW 05
WH FOIQ@RGYHEHGAUE-GD/WIGQ)
5 HM®BG3 ( TXW VHXUMHY/ DYDME®! | RUVDB DVOUYDOH \RE3 ( TXW VHRXUMEY DAVDUYDOH  DYHDAW VHRXUMY FDQ QR BRI HUBHGHAUEHS DY DYDLME® | RUVDBA
( QP LDMGWHOCHLMP 32 WHMDAQ) CFRRXQADWHV DVOUYDOH DG WD LHG HIFK FRP SRGHQWR DCRKHUGCHIWP
5 HM®BG3 2 \WHIGRQ \MP LQYHAR HQV W3 2 \KHULQYHWMG DXHN

&XP XOWIH HIHVS GYVIF HY8 SRO$GOIR)

7KHSIRVIMRY/R $68 WXL WDAKH & RP SO 05S0 \WH TP HIEP HQW \WURXIK D PXP XADAYH H I HRADGYWE HOMR \WH & RQRICDAG 6\BMP HOV R ) LCDGALLC
3RMRID/R \WHEHILGAQ) R \KHI WO, HIUR DERSIRY 7 KHI RIBZ LQJ \BEG LEOMAUDM/\KHLP STRARQ\KH & RP S 1V &RQRICDMG 6\BMP HOAR ) LODADOBRIMR) DV D UK
R UFREQ) KPP XDWYH HI HRADGYMWE HOARQ- DO

6XPPDU R $68 7UDQUMRY, P SDRVRQWHE RORIGDMS 6V HOW
R ) LQDQAD0S RIMRY XSRS GROWRQ RQ- DX

LOP LARY

,QRUHDH ' HRUHDH

2 \KHULQYHUAMG DRV
7RECDIN
3RIA KRBV AYIGHI/
, QFRP H\B BV
7RECICELOARY
$ FRXP XOMERM-UFRP SUKHULYHLGRRP H BW/
5 HEGHGHILQQV
7RECHTXIW
7 REOICELMARYDQG HIXIW
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&KDQJH\R$ FFRXQMY 3RIAH/

7KLY VHRIRQ \KP P DU} Hv WH FOQIHY LQ RXUDFFRXQI) SRIFLHY XA |URP \WWH DERSWROR $ 68 DV Z HIDDV 0 XSCEDM R \WH FRP SRHOV R \WH I LQDGRDC
DA HOMCHLMP VIP STRAGE. WHERP SDQ V& RQRICDMG6\BAMP HOVR ) LODGADD RUMRQ SRR KO HY GARIEHG CERYH

$66( 76

Y Uf HGP DMUMAY WDAQU VD Q. | LOGADOMBAP HMCHLM FRP SUMHG R 11 H5 P DXUMIEY \KDADUH FOUIHG DADUYDOH 3URUVR \WH DERSWRQ R \WHIELS WHH
L] H5 P DM Z HIH USRUMG 1Q 32 WHUDAQ) CFFRXQADXAN DAIDUYDOH' 7 KA (1] H P DXUAY DUH SUP DO UHDMG R DAV DARADMG Z W FRQRIEDMS YDUCE®!
LOMIMNQMY | RUZ KL WHE&RP S0 VARHLOYHWR HWP DD HUDQG WH U-D HG QG XQUHDT HG.JD.QV DG GAWHY TRV DHIHHID R IVAAR FKOQIHVIQWHFRUASREQ)
QCEONY 5 HT) H5 D06 XQUHDT HG JDQV DG G ROVKHAH O HON DUH U-BRMG O3 2 \WHULGFRP H* - DG LQAMMNDGG AYIGHIGLGFRP HIURP \WHVH LYY HONLY USRUMG
1Q° 1 FAQYHWR HONGFRP H'

$WHV\KXSSRUMY H SHIHCRH UDMG FROMDRAKREHU CDELOMY DAYDLUYDOH LY WHQHZ \W@1 R WH | LCDGRDOWBAP HOAMDCH AP |RUP H® \N®(G3 7 UDAQ) CRFRXQADIHN
\XSSRUY LQXUDFH QCELMNY DAIDUYDOH' 7KLY [ LCDADOMBIAP HOAGCH MAP LQFOGHY LOMHAMG DAFV WDAFRQAAR (1] H5 P DMUME/ HIXW VHRXUMEY DQG \KRWRMP
LOYHR HON DG FDK HNXYDBONV WDAXSSRIWAHYEO SURSEN LFOGHS LQWH'S HIVHP HOADQG, QMEDRCDD, QIXUIGFHVHIP HONVZ KIFK DUHH SHUHEFH UDMG P HIQQ) \KDAKH
LOMHAR HOAUAXOV DARALDMG Z WK WHH SURGEW DUH H SHAG VR XGWP DMY CFRUKH VR FRQURKREHY 5 HT) H5 DG XQUHID HG JOQV D5 GWHY R WHH LOYHAR HOV DU
WBRAGLO® 2 \WHUILGFRP H DG LQMAMDIOG AYIGHIGLGRRP HIURP \WHVHLQHW HOWLY U-SRIMGLO? 1 FAQYHAR HONCGFRP HY

( TXIW VHRXUMY DWDLUYDOH LY WHGHZ \MBIR \KH | LCDCADOWEIAP HOMICH WP 1RUP HD \NBG3 ( TXWY VHRXUMAY/ DYDLOE® | RAVIDI DVOUYDOH™ $VDUAKOR \WH
DERSIRQR \WHWEELG HIXU VERXUMIEY SUYRAO UHSRUMG LO3 2 \MHUWDAQ) CFFRXQADAMANDADUYDOH  Z HIH UHRDMILHG R 3 ( TXUV VHRXUMEY DAVDUYDOH' 7 KHUWAN®G
ILCDADOWBAM HOADCHLMP LV FRP SUMAG R FRP P ROWIRAN P X\VD0! XQG KUY DG QRO UHEH-P CEG SUH HUHG VRN Z KLFK DUH FOUHG DAVDUYDOH 5 HO HG DOG XQUHOD HG
IO/ DG GRKHY RQ\KHH LOYHXR HV DU BERWAG 1O 32 WHULGFRP H' - DG GYIGHIG LGFRP H LV UHBSRMG 1Q 3 1 HALQYHWR HOALGFRP H RQWH H GYIGHIG DM 3URUWR \KH
DERSIROR \WHMWBEDLS | RUMH HTXUWY VHRXUMEY USROG LOWH | LCDADOWBA HONDCH WP | RUP HO \WBG3 ( TXUV HRXUMEY DYDLOEG! RADB! DAVDUYDOH' \WHDARADAG
QHNIDD) H5I 00/ DOG GV Z HHLGFOGHGLQ3 5 HIT HLQMIR HQIOQY GWHY  GHA DG \WH DWRADAG GHAXQUHIT H3JO.Q/ DG G Z HHLGFOGHGLQ? $ FRXP XOAGRKHU
FRP SUKHQUYHLGFRP H BW 3$2&,” ,QDEAWRYD Z WK \WH DERSMRQ R WHBIELS WH LG-ONIFDIRQR 277, | RUWHH LMW HOV LY (R RIIHUQHE-G D/DOR \KHH
LR HOVDHQRZ P HDXUHG DAVOIUYDOHZ W FKOQI HYLQ! UYDOHU-SRWWGLOHIQQIV

2 \WHULQYIAG DAV WHQZ, \W@BIR \KH | LDGRLOOWBAM HOAICHIAP | RP HO \WBG3 2 WHIGRY WP LOMWR HON |, QYRR HW SUMRAD USRIMG L3 2 WHUBQY
WP QMR HON Z HIH UHRODAL LHG \R 32 \KHU LQYHWAMG DAVHIV' 7 KH UAN@G | LQDGALDOMBIAP HOAMIGH P FROUMNV R WH &RP S0 Y QRQ FRXSRQ LOYHAR HOW 1Q / LP MG
3ONGHIKISV DQG / 1P WG / ICHOW &RPSOQHY 3/ 3V/ / &V RKHUWDQ RSHDMY NQAWYHOMUWY ZKR® RZGHG LMY HFOMBDOHABM GHUIYDRYH DAFV OQG RKHU
LOMHKR HON / 3V/ / &VILQAIAIN DUH DFFRXQAG I RUXMQ) HWWHKHHDXW P HKRGR DFFRXQIY) RUDNDUYDDHZ W AGQIHY/LQI UYDOHUERWG O3 2 \MHULGFRP H™ 3URUR
WH DEROWRQ R \WH WIELE WH &RP S DSSTHG WH FRWAP HKRG R DFFRXQIY) | RUFHAEIQ / 3V/ / &V LOMIIN Z KHD LW SDUGHYKLS LOMIANZ D/ FRMGHIG P LQRU 7KH
WEQELG HIHRYHD HIP LDMG WH FRUAP HARG R DFFRXQIY) | RUVGHVH HIXWY LYW HON 7 KH &RP SO IV LGFRP HIURP LYY HOVLQ/ 3V/ / &V CFFRXQIMG I RUXMQ) \KH
HIXWY P HKRG RKHWDQ \WH & RP SO0 1V LOYHAR HOWLQ RSHIDICY NMQAYHMUY LV LFOGHGLQ3 1 HAQYHAR HQNGFRP H” 7 KHFDUY LY YOOH R WHH LQYHR HOV LY Z UMKD
GRZ Q RUP SOLHG \R 1 DUYDDHZ KHQDGHRICHLQ YDOHLY FROIGHIHG\R EHRKHUWDD WP SRUDY |, QCBSOLQ) WHHIXW P HKRG LFOGQ) DMIAP HWRU2 77, \WWH&RP SIQ)
XV | LOGADOLQ RUP DARQ SURMGHG B WH LOYHWAMH JHIHIDED RO D RHVR WUH P RQN @) RUWKH LOYHAR HQW U-SRUMG DAYCLUYDDH Z WK FKOQIHY 1Q | DUYDOH UBRWG LQ
PXUHQNVDLQQIV \KH DARALDMG WD) HG DG XQUHID H5J 0.0V DG GWHY DHUBRWG QS 2 \WHULGRRP H' 7KH&RP SDQ. FROIRIEDAV/ 3V/ / &VIQAHVEIQRKHULQKEIGRHYZ KHH
WGP HEWR H HIAVHFRQURO RULYFROIGHIHG\WHSUP DY BHGHLADY R DYDULEGILQMIWVQMY 6HH1 RM | RUDGAMRIDOQ RIP DERQCERV® , ( V

5(9(18(6%1' % 1(),76$1' (;3(16(6

2 \WHU LGFRP H LFOGH WD) H5 DG XQUADT] HG JOQV RU WAV TURP LA HON UBRWAG DY 3) I HG P DMUMEY \WDAQ) © 3$ WHV \XSSRWY H SHIHTFH UDAG
FROUAKROHICELOMY DVDIUYDDH' 3 ( TXW VHRXUME/ DAVDUYDOH DGG3 2 \WHUQYHXAMG DAVHN \WDAZUHP HDUXUHG DVOLUYDOH
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$GFOIMROR $68

7 KIVVHRIRQLY P HIQAR VHYHDY DO XSEMR. DG \VKRXGEHUWIGLOFRMGANROZ MK 1 RM  \RWH&RQRIEDMS) LQOGADDS\BAP HWIFOG-GLOWHERP SO0 V$ QX
SHBRWRQ)RP . IRMWH\ HUHBG' HAPEH ( 11 HARYH- DO WH&RP S0 DGROMES 68 SHHHIURP &RQACANZ WK &XRPHY 7RIF

XMQ) DP RAILHG BIRSHRAYHP HNRG 7KHFRMSUCASOIR \WVS$ 68 LV \KDADD HMY WKRXTS BFRIQ] H UYHHWR G-BIRAKHWIQI HUR  SURP MHG JRRGY RUVHIYIER/\R
PXWRP HY LQ DQ [P RQAKDALH GV \WH FROUGHDNRO\R Z KLFK \WH HIWV H SHAW R BH HOM®G LQ H FKOQIH | RUWRVH JRRGY RUVHIYLEHY 7 KLY FRUH SUKGALS! LY DRHAHG YID
CSSTFDMRQR DI LYH VRS UHYHMHUHFRIQURQP RA-ORDAY GGG Z MKLQWHS 68

7KH} Z D/ QR P DMUDOLP SCRAUR \WH | LCDCADOMBAP HOV DAKH GOM R DERSIRQ R \WMV$ 68 7KH SURGHRIYH LP STRASUP DU TH HAW UAYHXH WFRIQURQ SRIFLHY
SHABQQ) R \WH &RP SDQ 1V LOYHWR HAP DD HP HQABXMCGHW 7 KLY UHYHOKH LY FOWA LHG Z WL \KH 3 $ WWHAP DQIHP HOADQG VHYLFH THY @CH WP LQ WH &RQRICDMG
GVIMP HOVR 2 SHIDIRY/ $ GRONROR KLY MBEDLE KDY QR LP STRARQ UHYHOA UHDMAG R | LDQRLOCLOMKP HOWV DG LOQWKUIGFH FRQMFW \RP HR Z KIEK P D BHUH GRMGZ LMQ
3 WHAP DQIHP HONIQGVHIYIFHIHY - JLYHOWDAKHHWSHYR . UYHQMHYZ HIM\SHALLFDD \FRSHGRAWR WLV/S 68

3% WHAP DI HP HQADQG VHYIFH THY - SUASDED LGFOGHY DAHAEDHSE DAHAP DEDIHP HQATHHY Z KUEK FRQMAH\R EH UFRIQ] H5 LQWH SHIRG LQ Z KIFK \WH VHLYLFHY D
SHIRPHG DQG SHURWP DORHEDHG LGRHQIWH [HY 8 QGHUWH SUMRA® H MM JXAIFH \WH &RP SO0 WFRGHG SHIRWP OOFH EDFG LGRHQIYH | HH UYHDH Z KHD \KH
FROUPMIOWP VR \KH DAFAP DRI HP HOATHH DUIDGY HP HQAZ HIH DI LHG \KFK \KDAKH SHIRUP OGFH | HH Z DV QR GRIHUNKEMPAR FOY EDFN RUFRQMIHR 8 QGUMH G
IXEXFH WHERP S Z LEDUHFRUG KLY UHYHOKH Z KHD \IH FROAMFXCOWP VR \KH DIVAAP DG HP HAYHH DWIDC) HP HQAKDYH EHHQ DI LHG DG I SURECEG WDAD LI QU LFDQA
UYHYOOLQ\WHCP RXQAR \KH | HH Z LOQRARFFXU 8 QGHUVKLY SUGASOI\KH & RP S Z LAODFRQIMXH VR UHFRLEG D GH HUHG SHYRUP DQFH EDVHG LRHQIYH | HH COELAON VR WKH H WA
UHRHLYHVFDUK UHIOMG AR \WHSHURUP DFH EDHGLQRHQAYHI HHSURR P HANY \WH UYHH BRI QURQ FUMMID GHIGHDMG CERYH

) RUWH\KUHH P ROV DG QQHP ROKV HIG-G6HBAP BHJ UVASHRAIYHD DAHAP DD HP HQAG\HYIFHI FHUMHOMVIGFOGG P LARQOG P LORQR
DAHAEDAGP ODIFP HQVHY  PITRQOQG  PIGIRQR SHURP DFHEDHGIGRHOMWHIHY DG PIARQOQG  PLAIRQR RKHUIHYY ) RAKHWUHP RQMVDQGQCH
P RQKY HIG-G 6HBMWP BHJ UASHRAIYHD DAHAP DRI HP HOADQG VHIYLEH | HH UYHOAHY LFOGHG P LORQ O PLARQR DAVHAEDHS P OEDIHP HONHY

PIIRQDG  PLARQR SHIRWP OGFHEDHG IGRHOWH I HY OG P LR DG PLARQR RKHUIHY 7KHH | HY SUERP LOOD® UHDM \R LMW HAP DIHP HY
CRMYMEY EXWIOR LGFOGH FHUEEQ DAHAEDHG | HAY DARALDMG Z W LQXUDFHFRQURN , QCFFREDFHZ LW \WWHSURVIMRQVR \WHS 68 WHFRP SCUDAYHLQ RUP DIRQ| RUWH SURU
SHIRGZ DV GRAJANTIMG DQG FRMXH/AR EHU-SRIMG XQG-UMH CFFRXQIY WIEB/LQH | HFRWRWD/BHIRG
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2 \NHU$ 68 DERSMGGKUQ) WHQGHP ROKVHIGG6HEWP BHU

( 1IHARQ WHI LQDQRLDOWBMP HOWRURKHUMIGQULLFDQW
P DMLY

B\BQEDG " HRUSWRQ (1 HAYHGDMDQG P HMRGR DGRSWRQ
$68 7KIV$ 68 DEAHKH/AYHIW IQSIIRNHIQKRZ -y XMQJ WH $ GROMRQR \KH$ 68 GGQRWDYHDMIQILFOQWV
B\BNP HQNR &DK AHIQFDK UHFHSWIOQGFDK SD P HQVOH WRSHRYHP HKRG Z W HO.® 1P SCRPNRQWH&RP S V& RQRIGDMS) LA
) ®ZV 7RIF SURHQMG DG FDMI LHGLQWHWERP HQAR FDK DERSWNRQSHP IWHGSIRYIG-G\KDADD  6\BAMP HQIVDQG 1 RMAR\WWH & RQRICDMS
&MWILFDNRQR &HINQ IGZV 7 KH\WEEG SUIRVIGHYFOUMY RQWH P H3P HQVDUHDERSWGLQ\WH ) LQDGADOB AP HQWV
&DK 5HHSWDQG&DK WHDF HQNR HIKWSHALLIFDD CHIGHGWSHVR FDK P HSHIRG
3DPHQV D LQ®Z VDEGRANBZ V
&RQHRXVR WH
(PHJILQ W
7DWN) RH
$68 6DWPHMR  Q1RMPELU WH) $ 6% IMKHGWIVS 68 \R -0y XM WH $ GRSUROR WHS$ 68 AGQRMDYHDMIQILFDQWV
&DK) ®&ZV 7TRIF DEGHWQYHMW LQSITANHI URP HQWWY VIRS-HRALYHP HKRG Z W HO® 1P STANRQWH & RP SR V& RQRIADMS) LQDGADD
SHINAMS&DK FOWI\ 1Q) DQGSWHNY WIQIHYEHEHQFDK ~ DERSWROSHP WG G\BAP HQVDQG 1 RM\R\KH& RQRICDAMG

DG UAKMPRG FDWK D/RSHIDIY  LQYHAMY) RU ) LA OB \BAP HQV

ILQDAQ) DRI RUDVDFRP HCDIRQR \KRH

DRV LQWHB\BIMP HQAR &DWK ) BZ V 7KHS 68

DXL HQMA AR \KRZ. \WH FKDQ) HYLQ\WH\RABCR

FDK FDWK HIXLYDBQWV UAXMRMG FDK DG UAIRMG

FDK HTXYDBQNIQWHE\BAM HQNR &DK) GZ V

$ VD UAKOWIEQU HY BHE HQ\KAK FDM RUHVZ LED

R EIHIEHSIHHMGLQWHEMIM HQNR &DK

) ®ZV
$68 ,GRPH ,Q) HEX@Y WV$ 68 Z DVIMKHGI RTBZ LQ) -y Z\WHI® DEFRSIRY  7KH&RP SR HUD DERSMG\WHS 68 HIHAMWH
B\BANP HQV 5 HSRUNY WHHIRW HQWR \WH7O $ PR 7KV$ 68 SHP IMKG 7KHS 68 \KRXGEH -y DQGHBRAMGWR OSSO WHS 68 1Q
&RP SUHHDLYH, FRPH DIBZ VDR HQMY VR HBRAD UHFDWI LFDMRQ| URP CSSOHGHWHUIQ\WWHSHIRGR \WHSHIRGR DERIWRQ\MEVHIXHQAR ARG Q) \WH
7RIE 5 HROWILFDIRY  CTFRXP XOMG RKEHJFRP SUHKHMYHLFRP H\R DERSWNRQRUARSHRIWHD \RHIFK  DERSWRQIP STFWR $ 68 D/GARIB-G

R &HIBIQ7H ( [IHAVIURP
SFHPP XDNG2 \MHJ
&RP SUHKHILYH, FRPH

$68 LWXHEEXWRWYHNDGROMGDVR 6H/WP BHU

$68

) LDQADOBHMAY |, QXD 7RIF

UABIGHEHDQQIVI RAVRDQE-GH I HAVUAXKGNY) | URP
WH7L] $ PR

2 $68

SHIRGLQZ KIEK \WHH | AR \KH

FKOQHIQWHS 6 | HEHDOFRSRDM

LGFRP HY UDMLOWHTL] $ PR
WVUWRIQ] H5

CER'H $ VDUAXOWNHERP SI). WFOMILHG
VRBQEHGH I HAWVUAKEY [URP \KHT7L] $ AR

B LRUHDIQ) FRP XDMRM-U
FRP SUHKHUYHLGFRP HDQGG-RUDIQ) UARIGHS
HIQQIV HFKE P LAIRQ 6WDQGE-GHIHRV
XQHDME\R\KHT7L] $ AR DHIHHDD
UHBDHGI URP CFRXP XOMGRKHUFRP SUHKHQLYH
LFRP HZ KHDDQHOMHSRWRIRR \WHWSHR
AP UHDMG\R\KHVADQE-GH | AN @TXCDAMG
\RGRUH WIXOMKHS LH SRWRIR C5SURTFK

7OUIHMS, P SURYHP HQIV W \WWH$ FFRXQMY 1RU/ RQY ' XUDINRQ &RQADANV Z DV IMWKHG B WH ) $ 6% RQ$ XIXWA

DG LVH SHAMG W KDYH DM QI LFDQAIP STRARQ\WH &RP SDQ) TV & RQRIEDMS ) L(DCRDOG\BIAP HOWV DQG 1 RV \R \WH & RORIEDMS ) LDQROOG\IAP HOV 7KHS 68 1V

HI HARYH - DO

Z W HI® DERSWRQSHP WG DG Z L@LP STRAVDABDWR VRP HH \WWMKH CFFRXQIMY . DG GVFBRAXUH UHTXUUHP HQWV I RUDDDERY. GAUDNRQ LOXUDRH

DOGLQYHIR HUWVRQUFWIMKHG B WHERP SI) 2 XEQHGEHBZ DUHIRUNA DBD/R FKOQIH DONRXIK WHH DUH RMHUGW LI QU LEDQWADQIN/ QRAVRAGEHBZ. |, QDEAURQ\R
\WHLP SCAN\R \WHEDDFH\KH/XSRODERSIRY WHERP SO DORH SHRVDQLP SSPARKRZ. HUQQIVHP HIHWHID WU
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$68 $PHGEG ( HHAWRQ WHI LQDGADOWWP HONRURKH)
7RSIF " HARUSWRQ 0 HMRGR DGRSWRQ \LJIQULFDQAWP DAY
&DKI®Z 5 HIXUWH/DOHQMYV\R WHZ DQGL GHAHWOY $ QHQIW P D FKRRHRMHR \ R DERSWRQP HKRG/IRU 7 KHRSWRYY I RUP HKRGR DERSWRQ DG \WWH
DUWKP SMRQVXMHG\R. XSAMWHFDWK IGZ DAXP SINRQVXVHGR WHCCHOW | RUXMHSRIA BHHIW  DPRAILHG LP STRVR \XFK P HKRG/DUHXQEHU
P HDUHWH P HDXUH\WHOCHON | RUXMHSRIA BHHIW  BHARSHRHWIQMRQP HKRGZ KHIE \WWHHQIMW Z L@  DARXP HQV
COEOQNVIRUIXMH 1 RUBRK FKDQIHVLQI XMUHDXXP SWRQVDG C5S0 \WHLP HEP HQVWR FRQUFVIQIRFHDVR \WH
SRIA BHHIWIRU  CRYDOH SHIHFH DABDXNIQRXOD XMQJ D EHLQQQ R WHHAMHMBHIRG SUIWHIMG RQWHEDLY
QRO SDUASDIY WHARSHAHXS@MP HKRGZ W DPP XODMNWH R \WWHUH MMY FOW LQJ TP RXQNV DEWMMG I RAWH
\WDAMRIDADG FDRK XS DWW HQNHR G-GLODMV-SDDM UP RYOCR Q) UKHDMGOP RXQNVIQ$2&, R DIX®
QP WG D QHMWP LQWHERQRIEDNME6\BM HOVR UHARSHRYHWIQAMNRQP HKRG
LIOXDFHSIRGRNV 2 SHDARY/
' VARXQNDM 5 HIXUUHY GVARXQNDMDXXP SWRQV\R EH $ VQRWGERYH DQHQW P D AKRRHHWHUDP RALIHG 8 SRQDBERSWRQ XQGHJHWHMBQUNRQ
DWXP SWRQXVHG\WR. EDHGRQDRXSSHUP HAXP JUDAHI L HG UHARSHRRYHWIRQUMRQ P HKRG RUNX@UHIRSHRRYH P HKRG \KHHZ L@EHDQ DAY HQARS 2 &,
P HDWUHWH LCARP HLQMKP HQN IHBDQGZ LOEHWHIXUWHG WBRQVMRQP HKRG I RAWHIOCHQW | RUXMHSRIA D/DUAXOR UHP HDXUQ QI RFHARQARN
COEOQNV IRUIXMH \R EHXSAME HIFK TXOWWUZ WK \KHLP STRV BEHH W 8 QGHUHWHUP HKRG | RUBDDAH\KHAV CCHONAXMQ) PAUHIANXSSHIP HAXP JUDAEH
SRIA BHHIWIRU  WHRGGWURXIK 2 \WHISRP SUHKHMYH UP HDXUHP HQABXLERAHY \WHAEOW | RUXMHSRIR - 11 HELGARP HLQWAKP HQV IHDY 7KH
QRO SDUWASDIY JRPH328&,’ BEHH IWZ LOEHUHP HDXUHGXMQ) PAUHNAVARXQNV DOV HQAXSRQ DERSWRQZ LOMUIHY UHGRNV
\WDAMRIDADG UDMDVR \WHEHLQQQ) R WHHIAMHMEHIRG \KHQL I HHFHBAE HQWHQVARXQNDM
P WG D SUIHHRMGZ W \KHLP STRAHR GHG DVD PP XDWWH GANHG LQ DVARQAIPALHR-BRQ YHIXV
LQXDFHIRGRV H I HANDGWWY HOWRS 2 &, PAUHNANARXQNDMY DMBQNNRY 7 KH
P DJQWGHR \XRK DAYWWY HOAY PXUH®
EHQ) DARWHG
$PRUWDIMRQR SHXWY' $ & DOGRKHUEDDRY \KFK DV $QHUW P D D530 RHR \& R OERSWRQP HKRG/ 7 KHROWRQYVIRUP HKRGR  DERSWRQ DG \WH
GHHUHGDFDAMMRY - XQHGHG UYHOHUWWHYHYDQGGHHIHGDBY  DP RAIHGUARGHRRYHWBQMRQP HKRGZ KHFR WH [P STRVR \WKRK P HKRGV/DIHXQE-J
RW ' $& DG LQGEP HQV \R EHLP RMY H5RQDFRQWIQNV HWY Z L@DsS® \WHOP HIGP HQVWR FRQUERVIQIRFH  DAHXP HQAB QGHMHP RALLHG
RKHJEDDHV GYHCEDIVRYHAHH SHAMG\MP R \KH D/R WHEHILQQQ) R \WWHHLUMEWEHIRGSUIWHRMGRY BHARVGHRRYHWBQUMRQP HKRG \WH
UHDWG FRQMPMQG-SHEHMR H SHRRG WHEDIVR WHUH Q) FDUW LQ) OP RXQN DEWVMG &RP S Z RXG@RW SHAWDMIQLLFQWV
SR \MEELDN IROWHUP RYDOR D IHDMGCP RXQVIQ$ 2 &, RJ LP STRAR \WH EDDAH\VKHANRKHNKDQ \WH
LI DCOHAWY FKRRAHY DI X@UHARSHRALYHWBQNRD P STPAR \WHUHP RYDCR DQ UKHDMG
P HKRG I RUWIXMUHSRIA BHH LW D/GARIEHG [P RXQVIQ$ 2 &,
CERYH WA/ UHMXUUHG W DOR X\VHD UHARSHRRYH
WBQMWRQP HKRGIRU $ & DOGRKHUEDDIGHHY/
0 DUNHVB N 5 HIXUWHY/ CQHQMY \R P HDXUHD@P DNHAIMNL. - $ QHQWY Z LSS0 DIHRGHRRHWIQMWRQP HKRG - 8 SRQDERSWRY WH&RP SR H SHRWDR
%{HIW EHHIW H] OMQ BHHIWIGAGDKNEHHIW  Z KK Z LQIFXGHDRP XDWHH THADEWWY HQARQ  IP STPAR IHBHGHDQQIVIRAMHALTHHH

JXOIM-Y DWRADMG Z 1! YOUIDEB DA/
DADUYDOHZ W FKOQIHY1Q YOOH DMMEXRE®
\R KO H/LQDQHMAV QRQ SHIRP DFHWN
3135° WRIQIHGIQ2&,

\WHEDDCRH\KHAND/R - \WH HOUHWAEHUIRG SURVHOMG

EH& HHQ\WHI DUYDOHDQG FOW 1) YOOHR
EHHIWQRAAUHO® P HDKUHG DVOUYDOH
HJ JXODQMGP IQP XP G-DNEHHIWRQ
YOUCEGIDOQUWY DG DQLP SCRAVURP
UFDMI\ L) WHPXP XDMHH | R
FKOQHVIQL 35 16RP MBIGHGHIQIVR
$2&, 7KHP DIQUGHR \IXFK DOV HOV
VAXUWHO® EHQI DAHAHG



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & ROWOXHG

2\WHU$68 LWXHSEXWCRWHADERSMGDVR 6 HBWP BHJ

( 11HAWRQ WHI LQDQALDOXMDMP HQVRURNH

6VIQEDLG " HRUSWRQ (11 HAYHCDMDQG P HMRGR DERSWRQ \IQULFDQAP DMLY/
$68 7TKWV$ 68 HOXUH\KDNADWVAV DG CHOQMWYIURP DD - XMQ) HWWHWH TKH&RP SR LVAXAUWH® DARNMQ) \KH
| HDWH/ 7TRIF RAMBREQ) GDVHFRADANV DUHUHRI Q] HS RQWWH EDDAH P RAIHGWNRSHARHP HKRGZ W P SRR \KH$ 68 RQWWH&RP SIQ v
KHVZ W QP MMGH R-BIRQ 7 KHS 68 \WEWIIDD ROYIH/  DREXP XOWHH | HRADGWW HQAVR &RORICDMS) LDCHDOB\BMP HQVDG
D/ HAHHVIFFRXQIY | RIGDAYDG U/ WHUFREQ RY  WHHIMHWEHIRGSUWOMRMH 1 RMRWHERQRICDMS) L(DHDD
EDDFHWKHAR DEUWKWR X\VH DAVANDQG ACELOW \R P DNH ROMRIOMDMROP HKRGZ WD 6\BIAP HQV 8 SRQDGRSIRY Z HH SHRAAR
GDHSD P HQVIRUP RIMBDHY $ / HVFHZ LAFRQMXHR PXP XOWHH | HAANDEWWR HQV 530 \WHRSWRIBOAMQMWRQP HKRG DG
WFRIQ] HH SHOHLQIWIGRRP HWIIAP HOMQDP DGHMP LOU - BRG-GD/R WHEHILOQ R WH  UFRGDWKWR XVHDXHNIQGACEON
VR WH UTXUUHP HOIVXQEHMH PXUHNBDH DFFRXQIY) IVFOO HOUR DERSURY ( DD RORXUEDDIFH\KHANHIMAMG\R H MY
WBOEG ) RY HARY WHWIQEDLG P RAL LHYFOWI LFDARQ DERSIRQLY/SHP WG RSHDIY GDAY : HRXUWH® HXP DM
FUMLID DQG CFFRXQIY | RAVDBY WSHDGAUHRWICDAAQ) WDAKHLP RXQAR \KHDWHADQG ACE MW
GDH/DIGUHNXULAYD/ RMRIR GHIHFRIQ] HWHFDW Q) YDOH UHRE-GXSRQDFSWROZ LOEHBW\KDY
R WWH®DHE DAHAKDAY FRUGHHG R KDYH EHHOWBQU HIHG PR $Q Q¥ GDH
VR D/ HWHHDQG UHRLG D GDHUHH.YDE® DG UM GDCDIHN DUIDQIHP HOVDQG RMI QU LFDQV
3 UHFH.YCE®I DQG UMOGKD0 DBSURTK 7 KHWBALGOOR P R LFDNRQVHQM MG LQR \XEVHTXHIAR
HIP LCOM/\KH UHDOHWERAM\GHALLE SIRIMRQVR \KHPXUWHQNV WHDERSWRQ ADMZ L@EHOFRXQAMGI RUQ
WBEE LH \DB! GDHEAN CFFREJHZ MWWWHQZ. WG
$68 7TKV$ 68 SIRNGYDQEZ PABHMW SHAMGFUHAWRWP RG-D -0y XMQJ WHPRAIHG  7KH&RP SO LVRXWH® DAY WH
) LQDQADQO QRKP HQV \R CFFRXQVRUFUHAWBRWHY RQFHMIQ LADCADCDAHAVDQGRT VAARVGHRWHP HKRGZ KIFK Z LaD P SCAWR WH$ 68 RQWH&RP SIQ vV
&UHAW R 7TRIE EDDEHWKHN SRXUY HI - GOQVKHIS | RUQMWR FQVMGEW  LFOGHDRP XOWH H I HRW &RQRIDMS) LDGADOB\BNP HQVDG
0 HDXUHP HOAR VHRXUMHY KHTS\R P DXUMY UHQUXUIDGRHUHRHYTEGBY RV DOWMK HQWRQWHEDDAHWKHANDY 1 RMVAR WHERQRIADMS) LQDGADD
&UHEAW RWH/RQ LQYHWR HQVIQ®DH/ DG EOQRRP P W HQV 7KHP RGD R WHEHIQQQI R WHIMDO HU  6\BWP HQV
) LDG@ADO UHANDXAUAY DQHQMY R HWP DM@ HIP HRHEVBRWHVUHDAG\R. R DERSMRY + RZ HYHU SIRGHRWH
, QKPP HOW \XFK | LLDGADODAHNVDQGH  SRKUYEDHG RQUABYDQV DESTADNRQLYUHNXUHG I RU
LQ RUP DINRQ CERXVEDWNHYHQIV. FXUHWFRQAMRY DG SXURKDHG FHAWEHMIR DAMG DAV
UDVRICE® DG WWSSRWTE®! | RUHFDIWWONT | HAAKH SUMRAMD CARRXQIMGI RUXQEU
FREIDPABELON R WHUHSRYMG CP RXQA7 KHWBQADGOOR $68 DG RUGEWHRAUMHY
P RAULHAKHPXUWHR 77, WEQELG| RUDYDOE®! | RIVDBIGEW IRUIZKIFKDQ2 77, ZDVWHRIQ] HG
VHRXUMAAR UNXUUHWHXVHR  DQDEBRZ DFHUDKHWDQD SURMWHGNMR DERSIRQ ( DD
QU UMWGRZ QR WHLQYHWY HQVMDQGUWHBOFHAKHH I DFRSWRQLYSHP WG EHILQRQY
BQEDLS | RUSXURKDHS FUHAWEHMUR DAMG GOQV DG GHEW DY
VHRXUMWY
$68 JQEQIEBY  7KIV$ 68 MP ST LH/AHEVHIXHWP HDKUHP HOR JRREZ L@ - DY XMQ) WH 7TKH&RP Q. GRHVQRW SHAVWH
* RRZODQG2 WH B\ HIP DY 6W6  |URP \WHJIRREZ AP SOLP HOMMIND SIRSHYHP HKRG Z [\ HI® DERSWROR \WHS$ 68 R KDYHDMJIQLLEDQN
TRIE 6P SM\ LY P8 6 * $$3 ZKIFKP HDXWWDIRRZ LAIP SOPHQNV — DERSWRQSHP IWHG [P STRARQWH&RP S0 IV&RQRIADAMS

WH7HINRU* RREZLOD
,PSOULPHOV

B\ FRP SDUQ) \WHILP STHGI DUYDOHR DU-SRNY XQWW/
JRREZ @Y [\K\KHFDW L) TP RXQMR WHJIRREZ LaD8 QGHMH
$68 DJIRREZ L@IP SOLP HYWKRXGEHUHFRIG-GI RAKH

P RXQMB Z KIEK \WHFDUY LI CP RXQAR DUMSRY XQW

H FHHB/IWI DUYDOH FOSSHGE. WHVRIBCLP RXQMR JRREZ L@
DERFDAG\R\KHUBR W) XQW

) LCDADO\BAP HOVDQG 1 RAVRWH
&RORIEDMS) LDRD0\MAP HONV



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1&

1 RMARS COXAWS, QMLP & RMRICDMS) LCOUADBVMP HOAE & RWOXHG

BVIQEDUG " HAUSURD

( 11HAYHGDMDQG P HMRGR DERSWRQ

( 1 HAWRQWHI LQDQRDOWIMP HOWRURKH
\LICULEDOAP DM

$68 5 HHYDE®BV
1 RAHXQEE®!) HV/DQG
2 \KHU&RW 6XBWSIF

TKLV$ 68 WU FHIQSUP XP VROFDMERIGBENV
VHRXUMA/ R EHCP R HG VR WH HOUIHWDOEDM

3UPLXP $PRUYDIRY
RO3XURDHG&DMEG! HEW
BHRAULMY
$68 CHYOMY  TKVS68 P INAABIHAGFKOQHARWHH MY KHEIH
DQG+HAILQ) 7RIF CFFRXQIY) P RGHOR EHWUSRND. \WHHREP LEVR DD

HQIMVUAN P ORI HP HAZRRY AN DOGVRMP ST\ WHXVHR
KHGIHOFFRXQMY

7DUHMG, P SIRA-P HOMR
$FRQIY IRU+ HIILQ
SRR

,19( 670 (176

) L[ H50 DU 6HRXUMEY

-y XMQJ) \WHP RAILHG
UHARSHRNHP HNRG Z I\ HOU®

DERSMRQSHP WG Z KIFK Z LaD
LGFOGHDP® XDH HIHW
DOV HONRQ\KH EDIXFH\KHHAD/
R WHEHILQQQ) R \KHI MWD, HU
R DRSIRQ

- DAY XMQ) WHP RALLHG
VIRGHRAYHP HKRG Z LW HO®
DERSMRQSHP WG Z KIFK Z LaD
LGFOGHDRXP XTUIYHHIHW

DOV HOANRQ\NH EDIRH\KHHAD/
R WHEHILQQQ) R \KHI LMD, HU
R DRSIR)

7KH&RP SI) GRVQRW SHRAVWKH
DERSWROR \WHS$ 68 \RKDYHD

I QU LFDOAP STRARQWH&RP ST vV
S&RQRICDMS) LCDCHADO5\IMP HOVDG
1 RMWRWHE&RQRICDMS) LDCADO
6\BMP HOV

7KHERP SIQ GRVRW SHRARH
DORSIRQR WHS 68 \RKDYHD

\LJ QU LEDOAP STRARQWHE&RP SDQ W
&RQRIADMS) LA DOB\BIMP HOVDQG
1 RAWRWH&RQRICDMS) LQGADD
GVBAP HON

7 KHI RGBZ 1Y \EEGVVHWRW LG RIP DNRQUHIRCY R L HGP DMUMY VHRXUMEY H FOGQ LMY HONVFDMILHGDADAQ)  DVR WHEM/LQAFDAMG

6HBWP EHU
* LRW * IRW
$PRUNHG 8 QUDI HG 8 QUDI HG ) DWW 277,
&RWW * Oy | RAAY 9DOH 1Q$2&,
QP LARY

) L[ H5 P DIXUMHY DYDIDE®! | RUNDBI

8 6 7UDKY HRXUMH/DGREQIDIRYVR 8 6 JRYHP HWDAKRIMA/ DG DIHARY
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDKXEG YIMRY/
) RHJIQIRYHIP HWERQB/

8 6 FRERDMSXECE \HRXUMKY

8 6 FRERDMSUYDMHUMY

) RLI QPR SR IDM SXETE \HRXUMEY

) RMIQFRSRIDAMSUYDMVHRXUMEY

$ WHAECANHG\HRXUMEY

&RP P HADCP RWWDIH ECANHGVHRXUMAY/

5 RIGHNDCP RYDIH ECANHG\HRXUMAY/

7RO H5P DXUMAY DYDOE® | RNDDA
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) RHIQIRYHIP HONERQY

) RUHJQFRUSR DM SXETE \HRXUMW/

) RILJQFRSRIDMSULYDMVHRXUMEY

&RP P HIADCP RWVD)H EDANHGVHRXUMAY/

5 FUGHQNDCP RO H ELANHG VHRXUMEY
7RE0 L H3P DMUMA/ KHT\R P DMWY
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6HEWP EHJ
* LRW * LRW
$PRUHG 8 QUD HG 8 QUHDI HG )y DU
&RW ¥ Qv | RWEV 9D0H
QP IRY/

PIARY Z KIFK KDYHEHHQR [ VHAZ LW \KHDWRADAG SO CEGVXQE-UDGHAG) DIUHP HW

, GFOGH/ FU-BVADGFKHG - XUMPY FRIDMIDT HGE. GOQREQIDIRYY \KE SUP HP RWDIH/ DARGUQ/ FUBWALBY HEFMRQGORY DG RMHUDKHMSH/
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5 HOCHXBM UHIDAG
6XEVRAE0 QLUYDOH
7RID 3V/ [ &V
5 HDOHUBIMKHISWURKI K ALUHAWRZ GHIKLS
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2\MHJ

7 RECRAHLQMWNG DXAHV

BBBBBBBBB
$VR' HHPEU P I@IRQZ DVIAFRXQMGI RIXMQ) WHFRWP HKRG
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9,(V

&RQRICDMEY , ( VIRUZ KIFK WH
&RP SDQ IVWWH, QYHR HOV
0 DQIHJ 2 WHJ&RQRIEDME9 , ( V
6HBWP EHU " HHPEHU 6HBWP EHU CHHPEHU

LOP LaRY/
) LI HGP DXUMW/ DYDOE® | RINDBE

) 1 HEP DMUM¥Y KHB\R P DXUL

) [ HSP DMUIMK/ WD)

$ WHVXSSRMG) H SHIHFH UDMG FROMPKRGE-UICEL QMY

( TXAW VFRXUMEY

&RP P HADCP RV HOGRAM-UGD0/

2 \KHULQYHAMG DRV

&DK DGFDK HIXLYDBV

$ FROHGLQYHAR HOQAGFRP H
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SURJSHIRG P RXQNVKDYHEH-QUFDWI LHG\R FRQ RP \R PXUH/SHIRG SUAHDIRD 6HH3$ GROIROR $ 68 “101RM IRUGHEY
7REDDIHV R FRQRICDAG 9, ( V BHBRW P I@IRQ OG PITIRQDVR 6HSWP EHJ 0BG HHPEH UASHRMHD UHDWG R 9,V Z KRH EHH LADDIQMIWN DIH Z KRD RZ QHS B
FRORIDM\}EMGDUH/
5 HARXUHLY TP WM \R \WHDRHVR \RHUASHAIYHY , ( DQG GR-V RV WG VR WHIHHIORWHEVR \WHERP SI) $ VR 6HBRP BHJ 0G' HHPE WHP DMUMAVR \MHHREQIDIRQYZ HHIBDMJ
WOOILYH\ HOLY

8 GFRORIEDME9 DUCE®!, QALHAY QMY

7KH&RP SO KDV GHRMP LGHG WDAMY CRAKH SUP DY EHHIADY R FHMEQ , ( VIRUZ KIEK A/ \WH LYW HWP DEIHJ 7KH&RP SIQ VP IPXP H SRKUH\R BW
UAKEM [URP LW UHIDNROKLS Z W XQFRQRIEDAG 9 , (VI RUZ KLFK LA/ \KH LOYHWR HOAP DRI HULY QP WG R LWIQMHIR HONQWHO ,(V ZKIFK ZDY P LARQ DG
P LCIRQ DAGHBWP BHU DG’ HHPEU UAGHRRMHD 7 KR LOYHAR HOWV DU UH GRWG LQ3) L HG P DMUMEY DYDOE®! | RUDBY 3) 1 HS P DXUMEY WIEQ)
3(TXW VEXUAMY  DOG 32 \WHU LOYHUAG DXV 7KHIH DUH QR QCELOMAY DARADAG Z W \WWHH XQFRQRIEDAG 9, (V RQ WH &RP S0 1V 8 XQWS , QMIP  &RORIEDMS
6B HOVR ) LOOCADCBRMRD

, QWHCRUP DOFRUIHR WP \WH&RP ST Z @RI/ 3V/ 1 &V Z KIFK LOFOGHKHEIHIXQB/ SUYDMHIXW | XG5/ D06 WHIOHNEM UHIDAGI XQB/00GP D RUP D
QRABHO,(V 7TKH&RP SIQ VPO P XP H SRKUHWR GW RQ\KHH LOHWR HOV BRI 9, ( VDIGQRQY, (V LV QP WG\ WH TP RQAR W LQYHWY HQA7 KH&RP SO WU LY
WHH QMR HOVDY3 2 WHULQYHIMG DAV DOGIWP [ LPXP H SRAKUHWR GRAW DARALDMG Z WK KHH HOMY Z DV P LARQ DG P LARQDVR 6HBWP BHJ

0 HHPEU UASHRRYHD

,QDEAURY LQWH CRP DOFRAUHR W DRIV \WH &RP S Z LADLQYHWAIQ VIRKRMUHG LOYHAR HOV LGFOAQJ 9, (VI RUZ KIFK IV CRAKH LOYHXR HOAP DEDIHU 7 KHH
WOKPXUHG LOMHAY HONV WSLFDED LOYHWAMQ 1] H5 LGARP H LQYHY HOV DQG DU P DEIHG B \MLLG SO DG LGFOGH DAHAEDNAG \FRXUMWY/ FRP P HIADDP RWOJH EDANHG
\HRXUMYY DQG UAMGHQIDOP RYDIH EANHG VFRXUMY 7 KH&RP SIQ VP O P XP H SRUKUHVR G RO \KHAH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRQ9, ( V VAP WG \R \KH
P RQAR LWIQMHM HOVGHH1 RM | RUGHEIY U DEQ) WH FOWY Q) TP RXQN DQG FIDMILFDARQ R \WHH DAV 7KH&RP SO KDY GRABIRYLGHG P DIMUDO! LGDCADORURKHU
\XSSRYWKDIZ D/ GRAFRQUEAMITD UTXLUHG VR \MHVHVRKRMUAY 7 KH&RP SDQ KDV GHMP LGHE WD/ CRAKHSUP DY EHHLADY R \KWHAHWAKRAMBY GHWR \WHI CRARDAWRAY
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7\SH/R ' HIYDAIH, QXKP HONVDQG' HIYDAYHEWDMILEY

7KH&RP SDQ XM H YDURXY GHLIYDRYHYLOWIKP HWDQG\MDAILE/AR P DIHIWUMN &RP P RID XVHG GHIYDAYHLQKKP HOVLGFOGH BXVIHQRAGHHAOU® P LAMG\R
, QMAVDMARQMRPN [XMUBY \Z D5V | RZ DB/ ROWRY/ \Z CHONRY/ FLSVDGI GRY

( TXW FROMFW | XU RONRQY DOG\RBCHMO\Z D5V
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SUEWROMFNV MQIGIDGIQH U HHIFHFUHAVWEH DXOVZ T5V

2 \WHUFRQMFW \R BHOQRXHG 3 7% |RZ DG FRUAW GDQFRP P WY HON HP EHEGHG GHLYDAHYDQG\ QAHIF JXOUDQM-GLOYHIE HOWVRQMFPN 3* | &\

+H +H +H +H H

) RUGHELBGLQ RUP DR ROWH/H FRQMFW DG \WH UHDMG DALY VHHL RM R WH & RQRICDMS ) LDQRDCB\BAP HOVLGFOGHG LOWH & RP S0 V$ QA6 HERWRD
YRP . IRMH\HIUHGG' HHPEHU

3UPDY 5MWVO DQDIHGE ' HIYDIH/

7KHVIEGIEHBZ SURMGY/D\KP PN R \WHJURWQRIRIICEP RXQAIGG | LUYDOHR GHUYDWH/FROMFWE. \WHSUP DY XQ@EH®LQ UMY H FOQQ) HP BHEEGGHIYDIYH/

DQG DARADAMG UHQKUIGFH UFRYHIEGY 0 0 GHUYDIYH LOXKP HON FRQIELQ P XEISG! XQGEHOLQ UMY 7KH | DU YOOH CP RXQNV EHBZ  UHSUAHAMKH JURW | DU YDOH R

GHUYDAYH FRQAMFW SURURVEN.GY LQR CFFRXQAKHCHMLY HIHRVR P DAMUGHMG) DIUHP HOV FDK FRODMDODQG QRO SHURP DFHUM 31357 7KIYVQHNGY [P STRABAKOV

LQVREDGHLYDAYHDMVR P LAIRQOG P LAORQDVR 6HBWP BHJ 0G' HRPEU UASHRAIYHY DQG\RBOGHIYDYHACE.MMYR P LAIRQDG
P LARQDVR 6HBWP BHU 0 HHPEHU UASHRAIYHD UH GRMGLOWWHS (DXAWS, QMIP & RQRICDMG6\MBM HOVR ) LOOCADDBRMRY
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" HLYDAYHY BLIQDMS DV+ H3JHS FIRXQAQ
, QUAXP HQV

, QMLHB DM

, QMG DMEZ LBV

, QMIWB DM) RZ DB/

) RIHJQ&XUHA

) RHIQEXUWHR ) RZ DB/

&XUHRA , QMHIE DM

) RMJQ&XUHR 6Z8V

QP LaRY/

7REC! XD\ Q) + HEIHY

* HLYDAYH/1 RV XD\ LQJ DV+ HEIH
$ FFRXQUQ , QWAKP HQV
, QMHXB DM

, QMIWE DM6Z BV

, QMG DM) XM/

, QMW DM2 SINRY/

, QMIXG DM) RZ DB/
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7REO HLYDWH/

BBBBBEEBBB

32 \WH) SUP DU |GFOG/GHIYDMWHFRQMPWX\HG\R LP SURHWHEDDGRHR \WHERP SDQ MBIORQI HYW DQGP RABINV UM 8 QGHAHHARQURN \WWH&RP SIQ VI DIQ GWILY FDSSHS DARHGRINRDCIP RXQV
( [ FOG/HP EH33H5 GHUYDYHY DG DARADAMG BHQUKXUDGFHUHRYHIIEGY Z KIFK FRQBQP XAMSBIXQEHDLQ) UMY 7KHI DUYDOHR \MHHHP EHB3H5GHIYDIWH/Z D/DCHMCEON R

DVR 6HBWP BHJ DG AP B
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KHEIH/ R WH &RP SO0 TV H SRWKUH VR YDURXY UMW WSLFDDD GR QRO | RUKHEIH DFARXQIY EHFDAH \WH GR QRAP HHAAKH FUMAID UHTXLLAG XQEHU SRMRIR KHEJH

UASHRAWHD SUP DUO LFOGHEIQ®) XMHSRIA BHHIW

P L@RODG PIORY

CFARXQICY KBV DG LLL WX QRHIF* | & Z KIFK DUHSURGAVMBERHGHLYDAYHY GRQRADDT DVKHEILQ) LOWMKP HIVXQBHUKHEIHOFFRXQIY KBV
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7KH I RIBZ Q) \BEG! SUAVHIIV UHFRIQ] HE GHUYDAYH LOAKP HOV H FOGQ) HP EHEEHG GHUYDIYHY DG DARADAG UHQXUIIGH WFRYHIEGY DG WHSXUAKDH DQG UYHIH
WHBXURKDH DI UHHP HQVWDADUH R N VANQ\WHS (IXGWS, QMIP & RQRICDMS 6\BP HQVR ) LADGADDBRVMRY DG RUDUH\XEVRAR DQ HY RUAHTEG! P DAMJGHNG) DUDQIHP H
RUMP LOUDI WP HOMWASHRAIYHR Z KHMHAKH DUHR VAAQWHS XQWS, QMIP & RQRICDAGE\IAP HOVR ) LADGADCBRIMRY

6HBWP EHU
* (RW 1HV
* (RW $P RXQW $P RXQN
$P RXQVR 2 I\HAQWH 3LHHIMGLQ
5 HRIQ] H3 GV FON WHE\VBWP HONV ) LGDGADO
) LQDQADO R ) LODGHDO R ) LCDCADO , QUAKP HOV 1V
, QUAKP HOW SRIMRQ SRMR) &RMMDO $P RXQN
LOP LARY/
2 11\HAMQJ R ) LODGADCS WAV
' HIYDAYH/
6 HRXUMHY SXUKDVHE XQEHUDI UHHP HAMR URHD
7RECDMV
2 [I\HAMQJ R ) [QDGADO LDELOARY
' HILYDAYH/
6 HRXUMH ARG XQE-HUD) UHHP HQAR UHSXURKDH
7RECICHOMWY
" HHPEH
* IRW 1HV
* (RW $P RXQM $P RXQNV
$P RQNVR 2 INHAQWH 3LRHOMGLO
5 HRIQ] H3 SVIMP HONV WHBVIWP HONV ) [QDGADO
) LCDQADO R ) LODCHDO R ) LQDQADO , QUAKP HOV 1HV
, QUANP HQW SRIMRY 3RIMRQ &RIMDO $P RXQW
QP LaRY/
2 II\MMQJ R ) LODQADCS WHNV
' HILYDRYH/
6 HRXUMHY SXUKDVHG XQEHUDI UHHP H/MR UHHD
7RECDMV
2 [I\HAMQJ R ) [QDGADO LDELOARY
' HILYDRYH/
6 HPXUMIRARTS XQEHUD) P HOAR BEXUADH
7RECICHOMWY
BBBBBBBBEB

$ P RXQWVH FOGHWHH FHWR FRODMMDOHHYHS SBGIHG I URP \RRWH FRXQIMBDMY

) RULQRP DIRQ WIDLEQ) \WH WKW R R IVAADARADMG Z W \KH GHIYDAYH DAHV DQG QCELOMY 1Q \WH \BE®! CERYH WHH 32 &RXQMEDW &UHEWS W BHBZ ) RU
HRXUMIY SXUFKDVHG XQG-UDI UHHP HOW R UAVHIDDGG VHRXUMEY \RTS XQEHUDI UHH-P HOVR UHSXURKDUH \WH&RP SIQ. P RQVRLY/\WH YOOH R \KH\VHRXUMY DQG P DQEIQY FRUDALIO
DVIBSURSUDM \R SIRMAND CQWNFBEW] SRKUH ©  KHIHWHERP SDQ KDY HRMG LQR U-EXURKDVH DQG UADB DI UHHP HQWZ WK \KHVEP HFRXQIMEDWY LOWHHYHOAR GH DXOWKH
&RP S ZRX@ JHHDD EH SHP WG W H HAVH WKW R RIVHV) RUDGIWRIDIQRP DIRY R WH &RP S0 1 CFFRXQIMY) SRIA | RUVHRXUMEY W-EXURKDH DGG UADB
DIUHP HOV VFHL RM  \R\KH&RP SO0 V& RQRICDMS) [COGADOS\BM HQVIGFOGHGIQ\WWHS QOO0 FBRWRQ) RP . [RMWH\ HIUHGG' HAP B
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&DK) BZ ) DUIDXHDQG1 HVQWWE HOM HEIHY

7KHSUP DY GHUYDIYHLQKKP HOVXVHGE, WH&RP SIQ LOIWI DUYDOH FDK | BZ DQG GHAQYHWY HOAKHEIH CFFRXQIY IHIMRQWKLSY CUHLQMIMNDM\Z L5V FXUMHER
\Z CBV DG PXAUHR. IRZ OB 7 KHH LOAKP HIW DH RID GHLIQDMS | RUKHEIH CFRRXQIY LQ LOXNRHY Z KHIH \WWH DESURSUDM FUMMUD CUH P HAV7 KH &RP SDQ. GRAY GRWKWH
1MUY RSWRQY FUHAWHTXW RUHP BHEG-GGHUYDIYHY/IQDQ R IWI DUYDOH FDK | GZ RIGHAQYHKR HHEIHOFFRXQIY) UHIMRQKLSV

7KH I RGBZ Q) \BEB! SURVLGHY \WH [ LD DOWBMP HAFTDA LEDNRQ DQG LP STRAR GHIYDAYHY XVHG LQ TXOM L QG QRO XM LQY KHEIH BHIMRQKLSY H FOQQ) \WH
RIVIAR WHKHGIHGWP LQDQH | HAYHKHEI HUHIMRQKLS

7KUHO ROMV( QEHG6HBWP EHJ

, QMHW
5HDO H &UHEWGTR

. , QMHAV
| RAH/ QFRPH QFRPH ([SHOH YOO $28,
QP LaRY/

" HLYDAYHY BLIQDMS DV+ H3JHS FIRXQAQ)
, QMXP HOV

) DLUYDOHKHZIHY

, QMUK DM

SXUHA
7RSO QLUYDOHKHEIHY

&DK 1BZ KHIIHW/

, QMUK DM

SXUHA

SXUHR , QMIWG DM
7RICFDK | GZ KHEIH/

1 FNQYHIR HWKHEIHY

SXUHA

SXUHR , QMG DM
7RBOCHAQYRAR HOKHZIHY

" HLYDAYHV1 RV XD\ LQJ DV+ HEIH

$ FFRXQUQ) , QWAKP HQV

, QML DM

SXUHA

SXUHR , QMG DM

&UaEwW

(W

2\MHJ

(PEGIG HIYDMH/
7RBOGRQ TXOM\ LQY KHGIHY

7RED
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11GHO ROMV( QGHE6HBWP EHJ

, QMHAV
5 HOO HG &UHEAWG\R
, QMHR HOV 1HV 3RIA KRG

| RREV " GRPH R H ([ SHOH YDOCHY $28&,

" HLYDRYHY/ BLICDWG DV+ HEJHS FRRXQAQ)
, QUKP HOV

) DIWYDOHKHEIHY

, QMIWE DM

SXUHR

7RE0 QUYDOHKHIIHY

&DKIGZ KHIIHW/

, QMIWB DM

SXUHR

SXUHER , QMIWG DM

TRAUCADKI®Z KHIIH/

1 FNQYHIR HWKHEIHY
SXUHA
SXUHER , QMIWG DM

7REDHNQYHAR HKHGIHY/

" HLYDAYH/1 RM XD\ LQJ) Dv+ HBIH
$ FRXQAQ , QUAXP HQW

, QMBS DM

SXUHA

SXUMHER , QMIWE DM

&uaw

( TAW

2\KHJ

(PEEEG HIYDAHY
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" HLYDRYH/ BLICDMG Dv+ HEIHS FRRXQAQ)

, QMKXP HONV

) DLUYDOHKHZIHY

, QMUK DM

SXUHA

7RO DUYDOHKHIIH/

&DKI®Z KHIIH/
, QMG DA
SXUHR , QMBWE DM

7TRECADKI®Z KHIIH/

1 HNQYHIR HAKHEIHY
SXUHA
SXUHPR , QMG DM

7REDHNQYHF HYKHEIHY/

* HLYDAYH/1 RV XD\ LQJ DV+ HEIH
$ FFRXQUQ , QWAKP HQV

, QMUK DM

SXUHA

SXUHR , QMIWG DM

&uaw
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11GH0 ROMV( QEHE6HBWP EHJ

QMAW
5 HDQ HG &UFAWGWR
oY, | QYRR HOW 2 \WHJ , QMY $ FFRXQW
| RRRY QRPH GFRPH ([SHOH YDDCHY $28&,
QP LRY

" HLYDAYH HLIQDMG DV+ HEJHS FIRXQAQJ

, QUKP HOV

) DIWYDOHKHEIHY

, QMIWE DM

SXUHR
7RO QUYDOHKHZI HY

&DKIGZ KHIIHW/

, QMIWE DM

SXUHER , QMIWG DM
7RICFADK | BZ KHEIH/

1 FNQYHIR HWKHEIHY

SXUHA

SXUHER , QMG DM
7RECCHAQYRAR HOHEIHY

" HLYDAYH/1 RM XD\ LQJ Dv+ H3IH

$ FFRXQUQ) , QWAKP HOV

, QMIWE DM

SXUHR

SXUHER , QMG DM

auaw

( AW

2\NHJ

( PEHZ3G' HIYDAVHY
7RBOGRQ TXOM\ LQY KHEIHY
7RED

BBBBBEBBB
$PRQVAGHHIHGIO$2 &,

) RUMH QCH P ROV HIG-G 6HBWP BHU WH LCH | HRAYH SRINRQ R GHUYDIYHY CFFRXQAG | RUXMQ KHEIH DFFRXQIMY) ZD/DBWR P LARQ OQG | RUKHQCH
P RQKYHIG-G 6HBWP BHU WHLCH | HAYH SRRQ R GHUYDIYHY CFFRXQIMG | RUXMQ) KHEJH CFFRXQIGY Z D/ GHP LQP VR \WH&RP SO TV UAKOVR RSHIDIRY $ GR
WHH Z HH QR P DMIDODP RXQN BFDMILHG QR HILQQIV UHDMY \R LOABGRHY 1Q Z KIFK WH &RP SIQ. GVARQIMXHG FDK 167 KHEIH DFFRXQIGY EHFDXAH \WH | RBFDAMG
WIQLRNR) GG QRARFXUE \IH DA SDAMG CDM RUZ WO WKH DEAMRDOMNP HSHIRG SHP IWHG B\ WH DAKRUMBIAYH I XLEDGRH I RUMH DFFRXQIQY) | RUGHIYDWHY DG KHEILQY |, Q
DEAURY \KHIHZ HHQRIQWBGRHVIQZ KIFK WHERP SDQ. QARG | DUYDOHKHEIHIFFRXQIY GHWRDKHEIHGI WP FRP P M HWR GQIHUDXOM LQJ DvDI QUYDOHKHGIH

SUHHUMGEHBZ LVDURDRZ DGR AXUHMNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWN HY
QP LARY/

YODGH ' HAHP BHU

1 HABH HIFGIDQY RWHY RQFDK I BZ KHEIHVIURP -DQCY  \R6HBMP BHU
$ P RQNIFDI LHGLOR UMY EHIRGHIQQV

YODQH 6HBWP EHU
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7KHROQH/IQI QUYDOHR FDK 1 GZ. KHEIHYDHGH HIHGLOS 2 &, DG DHLGROGHGL0® 1 HAXQUD H3LQHWY HQMOQY GRAHY” LOWHS QXAWG, QMIP &RQRIEDMS
GVIMP HONVR &RP SUHKHMYH, GFRP H \HVH CP RXQNV DUH\MHQ UFDMI LHGWR HOQQIVZ KHOWHKHGIHG WP O HAWHIQQIV 8 MQ) 6HBWP BHU YOOHY W/HMP DAG
WDAD SUHVE] JOQR C8SK LP DAMD P LORQ Z L@EH UFDMILEG 1RP $2 &, \R HIQQIV GAUQ) \WH MEVHTXHWE HYH P RQKY HIAQ) 6HBWP BHU RIVFAR
P RQNVSHIBQQ) \RWHKHGIHG WP V

7KHH SRXBWWHERP SR LVKHZEILQ) Z W \KHHTX0DN 1) FDK 1GZ KHAIHY LROXGH WH YDUCHON R IXMHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHRP LCDMG LQ

IRHIQPXUWHHBY \WH SXUKDH/R LQYHMS DAVAV DG WH UHRHSWRUSD, P HOAR  YOUCE® LOMMHNRQH MY | LCDGADOIQIKP HQV 7KHP O IP XP GRIIW R WP HRYHJZ KIFK
\WH&RP S0 VKHIILQ) IWH SRMKXUHWR\KH YDUCHOW LQIXMHFDK | GZ VI RUIRIHFDIMG WBQURNRQVLY  \ HWY

) RUH [ HARYH QAT HIAKHEIHY WHDP RXQNV EH RUH CSSIFTEGIVY] HY UHFRLEHS LOWH FXP XOUYHWIQUMNRQ COWK HWFFRQZ WMQ$2 &, ZHH P LARQOWG
P LARQDVR 6HSWP BHU D' HAHPEHU UASHAYHD

&UHIW HIYDIYH/

QURWAHIYDYH/ Z KHHWH&RP SO0 KDYZ UMK FUHAVEIRARNRQ RO DMQIGI QP HUH HIHIFH KOG RAMBQAQ) QRIRIICIP RXQNVR PIRQOG  PLARQD/R
6HBWP BHJ DG HHPBEU UASHRARYHD 7 KHVH FUHEWEHLYDYH/ DUH W-ERWNMG DVDUYDDHDVOIQDMAAR P LAORQOQG P LARQD/R 6HBWP BHU
DG HAHPEHU ASHRAYHD $VR 6HBMP BHU \WH QRIRQDOCP RXQAR \RHH FUEVWGHIYDIVH/ KDGWHIRTZ 1Q) 1$,& DAYV PLARQIQL S , &
PLORQIQLS,& PLAORQIQLS,& PLAORQIQL$,& PIOIRQIQLS$,& DG PLARQIQL$,& 7KH&RPSIQ KDVOORZ UMKDFUHAVEIRARNR RO FHMEQ
LQEH U1 HHRHY Z W QRIRQDOCP RQVR P LARQ DG PLORQDVR 6HOWP BHJ DG’ HAHPEHU UASHRARYHD 7 KHH FUHAWGHIYDAYH/ DA
WBRWGDANDUYDOHD/DQDAHAR ~ PLAORQDYG P LARQDVR 6HSWP BHU DG HHPEU UASHAYHD $ VR 6HSWP BHU WHCQRIRDILP RXQ!
R WHHFUHEWEHIYDIYH/ KOG \WHIRTZ Q) 1$,& DMV~ PLARQIQL S, & PI@RQIQ1$,& DB PIARQLS$,& 1$,& GMIQDIRY/DHEDHERQWH
®Z HINDMEMQIBIEP HUH HHHLGFOGHGLOWHLGE

7KH&RP SIQ VP O LP XP TP RXQADAIMN XQGEHWHH FUHEWEHIYDAYHY HNXO WH O RUHP HMRGHS QRIRIDOTP RXQN DGG DWKP H/AKRH YOOHR \WHXQEHDOLQ) HHHFG
\HRUMI/ BHFRP HZ RUKBW 7 KRHVQIGIQEP HRUEWEHIYDAYHY/KDYHP DMAA/R GWAKDD \ HOY Z KIGIWWH FU-EVEIRARNROROWHLQE  UH HIFHKDYHP DMUAY/R GW

WD\ HOY

, QOEAWRQWR Z UMEY FHEVBIRMANRY \WHE&RP SIQ - KDV SXURKDHG FUEVEIRMAIROXMQ) FUHEWEHIYDIYH/LQREGHAR KHEIH\GHALLE FMHEW] SRKUVIQWHERP SDQ W
QM HUNSRWRIR $ VR 6HBWP EHJ DG’ HAHPEHU WH&ERP S KOG P LARQ DG P LORQR RAMEREQ) QRIRIIOCP RXQNV UHSRIMG DDLU
YOOHD/DIEHAWR ~ PLARQOMG P LARY WASHRAYHD

&RXQM DUV &UHAVE N

TKHERP SIQ IV H SRHG \R FUEWHDIMG BRWHY LQ WH HYHOAR QRO SHURWP DOFH B\ FRXQMSDIMAY \R | LDGADOGHYDIYH WDQUORANRQY Z LW D SRVMYH | DUYDDH 7 KH
&RPSI) PODIH/FHEAWRNE L HIMKY LQR G-LUYDIYH WIQIRIRYY Z W KLIK® UDAG P DNVRULQMCDIRDO! LD DOLQAMMNRYY DOG RKHUFUHAMT R FRXQIMSDMEY
JRHGGE P DARUGHNGY DIWHP HONV D/CSSIAER! L WHEQ) \WURKIK FHOADDRGOUQ) DQG RYHUWH FRQAL 327& SDMWY L REEQQ) FRUDAMIDO \KFK D/ FDK 006
HRXUMY Z KHQDSSURSUDAM DG LY \FINEY CP IWRQMQIGISDMY FUHEW] SRXUVZ KLEK CUHVEMPAAR SHIRGF P OCDIHP HQABYLLE

6XEWTQUIED DR \WHE&RP SO0 W GHYDAYH DIUHP HW KDYH] HIR WURKRTY Z KUK UHTXUH GO | XOFRUDAMDT DARQE WH SOV 1Q D ACEMNV SRUMRY |, Q DEAWR)
FHVEQR \WH &RP SO0 1V GHLIYDIYH DI UHHP HOWV FRQIEEQ FUHEWIMN UHTAMG FRQIMY HOAMHDMUA UL \WH FU-GWIDMY R RHR \H SO VR WH GHUYDIYH DI UHH-P HOAY \R | O
EHBZ DAHMIQ GYHDWH SOV Z 1V SRUMYH | LU YDOH FRXTS UHTXHAARLP LCDINRQ DAKH\KHD | RUYDDHRUGHP DG LP P HADM | XQFRUDAMDT] DARQIURP WH SOV Z KRVH FUHAW
DAY | HODQGLYVIQDGHMIA@MY SRIMRY

$VR 6HWP B \WHIH Z HIH QR GHAICHON GHILYDRYH SRMRQY Z 1 FRXQMBDIY Z 1M FUHAWIMN UHIWG FRQIMY HONTHDMUY D/ \XRK DOGHUIYDRYHY KDYH
EHHQCSSRSUDMY FRIDMBDT HGB WHERP S RUMH FRXQM.EDMY LQCFFREDFHZ MWK \KHWP VR \WHGHIYDRYH DI UHHP HQWV
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Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOAY ) HUYDOH U BN \WH SUFH\WDAZ RX@S EH UHFH.YHG VR VHEDQ DAAARUSIG VR WIQW HUD ACELOW LQ DY REGA® WIQLRNRQ EHE HHP DA
SDMASTON DARHP HDKUHP HINEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGDKIHDA XVHGWR FOXI \RHLGEXW
XVHGLOQP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDFK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOAVDIY LY GAMIP LGHS EDHG RQWWH BZ HUBYHOLCEXWRDA LI QI LFDQN
VRWHI DUYDOHP HDAXUHP HO7 KHEYHYR \HI DUYDOHKLIHIWK\ DUHDYI RTBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDAWMMS TXRIMG SUFHVIQ CRRYH P DNHMWDADHOFFHMEGIVR \WHERP SO0 | RULGHQINFDCDWHV RUCCH WY

/ HHD 2 ) QUYDOH LV EDVHG RQ ML QU LFBQAICEXW  RIHUWD TXRMG SURHY LIGFOG-GLQ/ HYHD \KRDADUH REVHYTCE® | RUWH DWVHARUACH O HWHUGUHA® RULQAUHR®
IRUNEVERNDD WH IXOWP R \WH DAHARJCCHON WURXIK FRURERIDNRQ Z W REVHYCE®! P DINHANGDE / HYHD  LOBXW LQFOXCH TXRWMG P DUNHASURHY 1Q CRRYH P DNV IRU
VP LOUDWHNVDQGICHOWY TXRMEP DINAABURHY1QP BINAVMKDADHCRAZARYH | RUIGHWNADCRMP LOUDAAVRUICHOMY DOGRKHIP DINANREVHYCEBILOBXW

/ HHD 2 ) DUYDOH LY BEDVHG RQ DAGDINRH LI QU LFBQAKREVHYDE® LCEXW RUWH DAVANRUACHON 7 KH DWHN DG ACHOWY IQWLY FDMRY P D UHANXIUA I QU LEDQA
MGIP HQARURANP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUDAVRAMWRQR &RP SO v YEOOMRQ P HKRCRBILHY | RUDWHN DG CCEOMY P HDAXUHG DAV YDOH DG WH I DUYDDH KIHDAK. VAHIRM R \KH &RQRIADMS
) LADGADOS\BAMP HQVICFOGGLIQWHERP SOQ v$ QX0 HSRVWRQ) RP . |RUWH\ HOUHGHG' HRHP B

$WHVDQG/ IDEIOAVE\ + IHDUAK\ / HYHR 7KHWIEGY BHBZ  SIWHNKH EDDFHY R DWHV DQG CCHQWAY USRS DAYDUYDOH RQ D UHRXUWIQ) EDLY D/R\WH @M
IQAFDMS
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/ WO / WHO / WHO

1 HMQY
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QP LARY/
) [ HEP DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/OGG
DIHARY/
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RULIQFRSRIDM SXETE \HEXUMEY
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 FMGHQMCP RYSD) H ECANHGVHRXUMEY

6XERED
$ WHMKSSRWY) H SHIHTFH UDAGFROMPARRGHUICELONY

8 6 7UDXY VHFXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/DQG
DIHFHY

2 EDJDIRYVR 8 6 KB/ DG WHUSRDWFDOKEGYIMRQY

) RHIQIRYHIP HERQ/

&RUSRDMVEFXUMAY

$ WHAEDANHG\HRXUMY

&RP P HIADCP RVWOJH ELFNHGVFHRXUMEY

5 FUGHQINCP RVDIH EDANHGVHRXUMAY

( XUV VHRXUMEY

$ QRKHJ

6XEVRED
) [ HGP DMUME/ WEEQ)
( TXAW VFRXUMEY
&RP P HADCP RV HOGRAM-UGD0/
2 \KHULQYHXMG DRV
BKRYNMP LQYHI HW
&DK HTXYDBRV
2 \KHUDWHV

6 HSDUDIM CHFRXQADWHN

7RECDMV

) XMUHASRIR. EHHIW
2 \NHUICELOMY
1 RAWIMWKGE. FRORIEDMEY , (V

7RECICTHOMWY
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$VR ' HHPEHU
/| WD / WD / HHD 1 HMQ 7RED
QP LaRY/

) [ H5P DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HRXUME/DQGREQIDIRY/R 8 6 JRYHIP HWDAKRIMA/ DG
DIHARY/
2 EQDIRY/R 8 6 \WEAWDQGWHUSRDIFDDXEQYIMRY
) RHJIQIRYHIP HERQB/
8 6 FRERDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RLIQFR SR IDAM SXETE \HRXUMEY
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ \WHAEDANHGVHRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 RIGHNDCP RV H ECANHG\HRXUMAY/
6XEVRAED

$ WHMKSSRWY) H SHIHTFH UDAGFROMPKREHICELONY
8 6 7UDXY VHXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/DQG
DIHFHY
2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEG YIMRQY
) RHIQIRYHIP HERQ/
&RUSRDMVEFXUMAY
$ WHAEDANHG XU
&RP P HIADCP RV H ELFNHGVFHRXUMEY
5 FUGHQINCP RVDIH EDANHGVHRXUMY
( TV VHRXUMEY
$ QRKHJ
6XEWAND
) U HP DMUME/ WG
( AN VHDAUMEY
&RP P HIADCP RO HOQGRKHUGD/
2 \WHULQMHXAG DAV
GKRUNALP LOMHWT HW
&DK HIXLYDBOV
2 \KHUDAEV
6 HEDUDM CFFRXQADAHN
7RECDANV
) XMHSRIA EHHIW
2 \WHUICE.ONY
1 RW/IMK-GE. FRORIEDMEY , ( V
7RBCICEONY

BBBBBEBBEB
31 HNGQ) TP RQNVUSIAHWDK FRIDMICR P LARQOEG P ITIRQDVR 6HWP BHJ 0G' HHPEU UAGHANHD DQGWHLP STAAR R1VHNG) DWHNDQG CELON SRR/ KHIBZ WK
WH\CP HFRXQMSOWY \KEVRAR P DWMUGHNIR) DUDQIHP HQV
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7KHVSUDGRYHWH/ RQERQ, QMUYOQN2 [IHBG5 DM 2/ 925" \Z 08 FXYHUBIAHQVWHSUP P DEG-GVRWHSUIR \ |RAHUM IBHWDM / ,9%25 VR UH GRARXURXIP Di/R UDMAKDADP DNAASIMASDQAZ RXG
XVH VR YDOH WH @YQ) BHIH IWFRQALFW LQ BRI WH CFRXP XOWRQ DQG SD RWSKDHY 7 KLY \SUHIG LFOGHY DQ HAP DMR 135 Z KFK LV\WH UM WDAIRH REQ) DIRQ Z LOXCRAEH I XOLGBG B WHERP SR 135 LV
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&RORICDMS) [CDOADOB\BMP HQVLGFOGHGLIQWHERP SO V/$ QM6 FSRWRD) RP . IRWH\ HIUHGHG' HAHP BHU
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6H5WP EFU

QP LaRY/
YODH ' HHHP B

&XP XOUYH H I HANDGHWR HOVURP \WHOGRSWROR! $ 68

,P SAWURP HOLQQ)V DXRACEGIR SRIR KROHJAYIGHIGREQIDARY

&KOQUHLQGHXQU DT HGLOQMWR HQAIDQY GAWHY DEFFDAG\R SRIA KRE-UAYIGHIG REQIDIRY
YODOH 6HBMP BHJ

BBBBBEEBBB
6HH1RM |RUGHBIY
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&BHEYEBAN UHYHXHY DG EHH IWDBQGH SHOWHYDHDYIREZ VIRAWH SHIRGVIQAFDMS
7KUHO ROMV( QaH3 11GHO ROMV( QG5
6H5WP EHU

QP LARY
5 HYHXHY
3UPLPV
1 FAQYHE HWGFRP H
5 O HBLQYMWY HQNIOQY BRWHY RV
2WHIGRP H W
7RG GG YN UV HOHY
YHHIWDQS( [ SHWHY
3RIA KRTHWEHH W
, QMIAFHEWER SRIR KRTEH WA DFFRX QDD
" LY.GHIB/AR SRIR KRTHY
* HHDODQG O LQWIDAYHH SHMHY
7RG GG YN EHH IWDQGH SHOHY
S EHEYEBAN UYHH GHAR & EHEYEFN EHH IWDGGH SHOFY EH RIHLGRRP H\S] B/
,RPHW H SHOH BEHHIW
S EHEYBAN UYHIH R &BRHEYBEN EHCH IWDGGH SHOAYDQGLGRRP H\E HY

,1&20 ( 7$: (6

7KH&RP SDQ X\H/ D I XO\ HIUSURMARG HIHAMYH\E  UDM CESURTFK \R FOBX@M \ HDUVR CDM\E] HY/ |, Q DEAMRY AHMEQ WP V [P SCRY \RIEOLGRRP H\Y H SHOH DA
UHFRGHG LOWH SHIRG/IQZ KIFK WH - RAFXU 7 KH SURVIRRMG HIHRAYHY  WDMLY\WHDMR R SURWAMS® 7REOGFRP HVY H SHOH GYIGGE SIRWRMG? , FRP HEH RHLGRRP H
I HYDQGHDAW LQHIQQIVR RSHDMY NMIQAYHMUIY 70] H/DMIEXVIEGIV RSHDMY MOAHOMUY DHUFR GHGZ WO ( TXW IQHIQQIVR RSHDIY MLQAHMIY GHAR
I HY 7KHIQMIP SHIRGWY H SHOH RUEHH IWIVAKH G HHIPH EHE HHOWH\ HOUVR COMLGARP H\E SURYIMRQ DG \RH CP RXQIV UHBRWAMG | RAWH SUYIRXVIQMIP SHIRG/R
\WHI VDO, HU

7KH&RP SO WIGRRP HVf SURYMRQ RQDFRQRICDMS EDY P RXQAMGWR DOLGFRP H\Ef H SHOHR P LARQ RU R IR H ®W EHRIHLGARP H\Y HV DG
HIXW LQHIQQIVR RSHDMY NAQAYHOMUY LQWH I LLIXNVICH P RQMVR RP UG PLARQ RU LQWH I LLXVICH P RQKVRI 7KH&RP S WV
HIFHAWH\E DM ALIHIGIRP WHS 6 IR WDMR SUP DU GHWR GROY] CEGI LOYHIR HAGRRP H \ - FUHAW DG | RUAIQ HOQQIVAR] H5 DAKLIKHUUDMY \KDQ \KH
8 6 MR UDMDQGXQTXH WP VGHAUEHE EHBZ \WDAZ HH BHFR GG LOWH SHIRGYIQZ KIFK \WH RFPXAUBG 7TKHE&RPSIQY  HIHAWHY (DM QLIHHG IURP \KHS 6
WIMRY IDMR SUP DU® GAHR QRO S CEGILQYHAR HQAGFRP H Y FUHAWDQG | RUAI QL] HEDABZ HUDMAKDQWHS 6 WEMRY (DM

, QMU WKHEHROMRD ,,5  ,Q$XIXWY  \WH, QMEDOS HYHXH 6HYIFH 2,56° WHBDHGDY,,5 W SUIRMCH IXADGRAH ROWH\E  BAHQ) | RUIXODQMG
EHCH LW Z 1WKLQ YOUIDE®! DMWY FRQAMFN DG SUGH.S®! EDVHG UHYHY RQ AHMIQ @ H LOXUDGRH FROMPW $ GROIY) WH,,5 P HERGRE\ UAXONG LQ D) CFRHBLDAMS G-BANRD
IRUMHERP SOV i UMD WDAZ RX@ KDYH RKHZ VH EHHD GHOANED! 1O [XMUH\ HIY 3URUVR \WH DERSMRQ R MY ,,5 \WH &RP SO CFFRXQAG | RUMHH | XUAUA
GOANRYDVCHHIHGY DAHVP HDXUBGXUQ) WHRUWHY  FRERDMLIGRRP H\Ef DM 8 SRQDGROMRQR WH,,5 \WH\Y EHHIWZ HHUAYDOHGXMQ) \WH i} (DM
CSSOEGIRMH W \ HIUIQZ KIFK\WH Z LOQRZ. EHUHRIQ] HG UK [QDUBANRQIQLGRRP HWY H SHOHR P LARQI RAHI LMICGHP ROMVR

SHAOMROR I DXAWMMHY/ ' XUQ) \WHWLLG TXOMWUR WH&RP S UHIFKHG DQ DI UHHP HQAZ [\ \KH, 5,6 VR UARYH RAMBAQ) B DX@VWWXHY | RUVY \ HOLY
DG DGSOWIO IRU  ZKKUAKXGMGIOD P LARQIGRBDHWR RULGRRP HVY H SHOHI RAHILMAICGHP ROMVR

040 L0 X FOMRY * XU \WHWLLG TXOWLR WH&RP SDQ P OGHDWY HDRMRQ HIFAWHIROWH ] \ HOUR\XEMAVDQQIVIURP IWIQWKUIDFHRSHDIRY/
QUL LOR\H LQWHS 6 LOWH\E \ FOUHDGHS GHAR UADAG\E FUHAW 7 KLY HBRMRQZ LAKDYHWHH | HAWR UHGXAQ) WHUDMD/Z KIFK WHERP ST Z LaLCRXAUNE H/RQ\KHH
HIQQVIGP WH  \J IDMIQWIIORWH I IDMIQWHS 6 Z KIFK LOWMDZ IEUHSFHWHIP RXQWR DARADMSIGFRP HVEf H SHOHIQ  DQG
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WHIDWU , Q FROMGRIRQ Z W \KLY HBRIRD \WH&RP SIQ UHP FDKUHG LW UHIDAG GHHIWFG\E] DAHVIUR \WHSUMRY  (DMIQU] LORWHGEZ DMR LQWHS 6
Z KIFK WAKGAGLODEAMWR DO GFRP HW H SHOHLQWHPXUHQANXONA 7 KHGHM | AR \WHEZ HAT] UDMDQG\RHUP FDKUP HOWR WHGH HIMG\E DAHIVZ DYDCHACRUDHIQ
KFRPHW HSDHR P LARQIRAHILXYQCHP ROMVR

8 6 70 &XWDXG- REVSAR T $AR ° 2Q HAPBU WH7O $ PR ZDVHIPAGIQRS 6 Q¥ $VDUAKOWNHERP SIQ UFRIQ] H5D
PLARQ\Y BHHIWQ 3 7REDIGFRP HWY H SHOH BHHIW 1Q WH &RP S 1V & RQRICDMS 6\BAP HQV R 2 SHDIRYY IRUWH\ HUHGG ' HHP B ,Q
CFFRUDGAHZ W 6( & 6\ $ FFRQMY 9X@BID  \WHERP SO UWFRG-GWHHIHRVR \WH7L $ AR XMQ) UDRIEGIHAP DAY GHWRWHQHG| RUIXUWHUDDOMYR
WHSIRVIMRY/Z DMOQWWHT $ VR DQGFRIBANRY SUHSDIDIRQ DG CEDOMY R UHBYDQAEDGHHROLY R FRP SBIMKHDFFRXQIY) 7 KH&RP ST KDVQRVX@ FRP SBIAG
LW CFFRXQIY) IRUWHY HIHRWVR WH 70 $PAR $V\WH&RP S0 FRP SV \WH FRIDBRIRD SUBDUIDMIRQ DQG DEDOMY R GDID UHBYDQAR WH 70 $ PAR 58]
IQMSHIVD) DEAURDOINAIFHIMK-GE \WH,56 8 6 ' HBOW HQAR \WH7WDXY RURKHUMBOELES \MINGY RJDQ] DARY/ \KH&RP SO PD P DNH DEWR HOW\R \KHH
SURYIMRICIP RXQN 7 KHHDEMWR HQVP D, P DMIDD 1P SCRAKHERP S v SURYMRQI RULGFRP HVY] HYLOWHSHIRGLOZ KLFK WHDEWWE HOVOUHP DGH ' XUQ) WHILWQCH
P RQMVR WHERP S UFRIQIHGD P LARQUHSANRQLQLGARP HWY H SHOHSUP DU® UHIAG\R UHLGHP HOVR RUSIRYMRICHAY DMVR HDQQIVR DI LADAMG
| RUMIQFRP SOQH/\XEMAMR\KHRH WP HVRQFKDLIH

7 KH I LCOGALCOWBAP HONP SCRABHIDMG \R WH DERSWROR! 700 $ AR | ROWH\EHYHP RQMVHIGG' H-P BHU DG QHP ROMVHIGHG6HBAP BHU
ZDVD/IRBZV

7ZHYHO ROMV( QG-G' HR-PEHU 11GHO0 ROWV( QG5 2RO
6H5WP EF-U

QP IR
" HHWGW UYOCODNRQIURP \ff Q¥ FOQH
$ GROIRQR P RA!LHG\MUMRIDOX \KAP
" H-P HGUEDUDIRY
7RECSLRMMRQ I RUIGFRP HW H SHOWH EHHIW

6+257 7(50 $1' /21* 7(50 ' (%W
BKRUNMP ' HEW
7 KHBEBIEHBZ SUMHOMH&RP SDQ VAKRWALP G-EVIDVR WHCDAMY/LQAFDMG

6HBWP EHU " HPEH
QP LaRY/

&RP P HADOSTSHJ
3G QYA
UGN XAQ) // &
6XERBCHRP P HADCSoSHU
SXUWHINBRMROR (XY WP GEW
7REDKRVWMP GEW
_6XSSBP HOEDKRWMP G-EWGRP DIRD
3RWROR FRP P HUADOSTBHUERURZ LQIVGHRYHLIKW
* OO DHDIHFRP P HADCSSHRAMBEQ
: HIKWGDYHIIHP DX R RANBOECQ) FRP P HADOSTSHJ QA V

: HIKWGDHDIHLQMIMWDMRORAMEEQ) KRWAMP G-EW

BBBBBBBBEB
,FOGY  PIORODEG P IARQWDMDYUHFRAUHRID VR BICHABMLOYHIY HVBURSHW D/6HOAP BHU DG HHPEU UASRHD
, FOG/3WXGHN) LQDGADOG-EVR PIIRQDEG P LARQD/GHSMP BHJ 0G HHP B UAS-RMHD
( [ FOGAKHPXUWHVERWROR (R \MP GEW
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3UXGHQADD) L(DQAOONGE FHYSIQ \KEVADUHY KDYH CFRHW \R RMHUVRXUAY R @TXGW LGFOGQ) P HP BHIKLS LQ WH ) HEHIDD+ RP H/ RIQ YN FRP P HADDSTSHU
SIRIUP V OQG D FRQMY HONILQCAQY ICAAN IQWH IRP R D SXRSIRQ DIUHP HQW7 KH &RP SO DOR P DQMIQ/ K QAFDAG XQHPXUHG FRP P WG FUHAW CROMY DV DQ
DOMCDAHVRXUHR QrXGW $ VWBHSWP BHU (R CP RXQNZ HH QLY. Q RQWH FUAWIFLONY ) RUDGAWREDOLQ RUP DR ROWHH DIMEDIYHRXUAHVR @IXGEW \FH
1RM  \RWHERQRIEDM) LOGADB\BAP HOVIGFOG-GLOWHERP S0 1V$ QOO HERWRD) RP . IRMWH\ HIUHG-G' HRPEHU

/ RO WP ' HEW

7 KH\BEEGIEHBZ SIHHIMIKH&RP SR (VA \WMP GHEWDVR \KHA@MY/LQAFDMS

6HEWP EHJ ' HAHP EHU
LOP LaRY/
) L[ HG IDMQRMY/
BXLEOVRA
6XLEOV QRAV\KEMPAR\AAR | DUDQIHP HOV
GHIRUGRM/
0 RWDJHGEW
) GDMY IDMCRAY
6XLEOV QRAV\KEMPAR\AAR | DUDQIHP HOV
GHIRUGRM/
0 RWDJHGEW
~XQRMERBDM R/
6XBEVRED
/ BV DAMHVXQEHMAR | DUDQIHP HOW
7RIDRY \MP GEW
BBBBBBBBEB
7 KHVKLBON GRMVKDYHFRUMSRQAQ) DXHVZ KHHUIKWVRVHAR | H IWMKHIE, HEAQ) WHIP RQAR \X SOV RMVIGFOG-GLO®Y \MP G-EW
(JOGV  PIORQOG  PIARQR GHEVEHRP [QDAGIQIRIMIQRXUNER DSHSWP EHU OG' HHPEH UASHAYHD
,FOGV  PIIRQDEG  PIARQR GEWGHERP IQDAMGIQIRHIQPUMER DMHIMP BHJ O HHPEH UASHAYHD
| FOGV3XGHND) |AMDGHEWR PIARQIGWEMGIY GEWR P LARQGHRP LDAMGIQIRIHIQPAUNR D/SHOWP BHU
| FOGH3UXGHND) |AMDGHEWR P IQIRQDEG P IQRQD/HOWP BHJ 06 HHPEHU UASHAIYHD
$VBHEWP BHU DG HAHPEHU WHERP SI) Z DVIQARP SIDGRHZ 1\ DIG-EWARYHIDQW UHDMAGR WHERURZ LQIVIQ\KH\SE®I CERYH
6XLEOV1 R/

" XUQY WHI LIXNTXOWUR WHERP SI) HMBEDKHGDQY  BARQABWHI DAY | CROW \R | LADFHGRQ HRGRP LF BAHYHY/WHNXULHG XQEHUS HIXDIRY; |
6P LOR\KH&RP SO IV RMHUFDSIYHI LQDGAQY | CAOMA DFDSIYHUHQAUDEFH\XEMANY WAKHY VKBV CRM/ XQEHWHI CROW LOH FKDQIHI RUFUHEWIONG QR IMWKHG R
D \SHADOSXUBRH D LADWM WDADUH KHIS \R VXSSRWGRQ HARGRP LE UAHYHY 7 KH FUHAWICNHG QRAV DUH UHE-HP CEGH | RUFDWK XSRQ \WH RAPXUHIFH R D @RXGW W HyHQA

DI HAMY \WH FOSYH DQG H WLCDOFRXQAMSDMEY KDYH DIUHHG W | XQG WHH SD P HOV $ VR 6HBWP BHJ PIARQ R \KEOV QRAV Z HH RAMBIEQ) XQG-UWH
| CAOW DG QR FUHAWINHGRMSD. P HWKDYHEHHUATXUWHG

" XUQ) WHVHRQG TXOMUR WH&RP SO0 TP HIG-G W ADBWYH [ LQDGAGQY | CRAM QAT HABEDKHGLQO DK IRUWHILCDAQ) R GROHRERP LF UAHYH/

BIUHG XQEU* XGHICHS ; ; ; WRIGRBDHWH PO IPXP SRMMIOM]HR WHICAOW\R ~ BARY 7KH&RP SIQ DR LGRHDHS \WH SUCH.STDDP RXQAR KBV CRAY
RANBEQ) XQGHHI CHON B\ PLARY $ VR 6HBWP BHU DODJWIDMR  BEAROR \KSOVRM/Z HHRAMBQEQ) XQEHMLYI CAON DOGQR FUHAWIONG
CRMSD P HQVKDHEHQUATXWHG

8 QEHUHIK R WH CERYHWDQULRNRYY EHFDAH YOIG WKWR VAAR| H WM QMBMADOG SUGR.SDOSD! P HOWV RQWKH VKIS0V QR DG RO WH FUHEWICNHG CRM/ DUH\HIBEG
RQDGQHAEDMY DOGWHXSON QR DUHUH GRRMG LOWHE. RP SO VVRIECFRQRICDMS ERURZ LQIVROD GHAEDIY
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6HIRUL RA/

0 HIXP 7HP 1RM 3UXG-QIND) LCDADOP OQEQ/DP HIXP \MP CRAV SURILIP XQE-UIW\KHD UHIMADARQ WIMP HOAZ W D DARRU] HG IWXOGRH FCSCAW R
HORQ $VR 6H5M B WHRAMBQEQ) EDDGFHR \WHERP SIQ VP HXP WP (RWZD/  EAR) IFUDHR PLARQIGRP ' HAHP EHJ 7KH
LGRS DHZ DV GHR \KH IMKOFHLQWH  LXADXDOUMUR P LARQR (RM/Z \K DQLQMMNDMR PDMIQY Q0 WK OB PLAORQR CRAVZ LW CQLOMKI
(DMR P DMUQY 1QO DFK RIVHAR P LORQR P DAMUMEVIQS XIXWV

0 RWDIH' HEWS VR 6HBWP BHJ WH &RP SO0 1V \WEMGDUHY KOG P RWOIH G-EWR P LEIRQ \WDAKDY BHFRXUH RQ® \R U-DOHWEM SURSHWY KHTS | RU
LM HOAB, WRHMEMADUHY 7KYBEWHNDGFIDHR  PLAORQIR ' HA-PEHU OGHW  PLORQR SUED PHQNAMWWDMG — PLARQIWRP IRHIQ

PUHR H AOYHWDM ORMIMRY/ SOWID RIVHAR Q¥ ERIZIQVR  PLORY

-XQRUXERGMDM1RM Q3 SUO  WHERPSIQ) WHHPHSDOR W PLARY MQRMERGOMQERWOH  DIGLERXWHEDP DNHZ KRBIHHR
P LAORY

QSXIXW  3UGHWD) OADOMMKHG PLARQR 1] HG UDM MQRUNKER BCDMS QRAV1Q D SXETF RITHIQ) 7 KH QRAV DUH FROUGHIS K\ BUIG FOBMC
\HPXUBNAARDASHRHLYH HKDGRHS HDAWY WD HQNVURP FHABOR! \WHUDMY DYHGAHY 7 KHQRAMYKDYHD P DXUMY GDMR $ XIXWA/ , QMIAL/SD, CEGI TXOUM® DADIL HG
DMR 3UGND) LDADP D WEHP \WHQRAVLOZ KRB ERAQSIWDAIY WP HSURRS XIXWA ZOMQ @ VOWMHRXUHFHR DAY HYHQN D
3BIXORY FOSAMBOHYHOV RUDS UDIY DIHGR. HYHQA DVAKHVHRIP \/ DUH GH LGHS LQ WH LOEHMUH DI UHH-P HWDAD UHE-P SWRQ SUFHHTXOOR L IQWHFDHR D3\E HYHQVRUD
3 BHIXORY FOSMIDHYHON WHUSUCASDOTP RXQASOY CFRXHG DOG XCEG QMR (L LOQWHFDHR D3 DM DIHR HHQW R WHUSUCHSDOIP RXQASOV CFRXHG
DG XEOGLOMIM2 QRIDWLE XIXW 3G IQOADP D BGHP WHQRMY 1QZ KRBIRULQ SOWDARHUSUIGH SOCEP RXQASOV CFRXHG DG XCEOG LMW

,Q6HWP BHU 3UGHUD) LOGADOMKHS — BARQR I HGWR | GO DM MQRUVKER BCDME QRMVLQ D SXEQF RIHIQ) 7 KH QRAV DUH FRQIGHIG K\ EUG
FESLMIOVHRXUMEY \RDAHFHYH HKDQFHG HNXWY WHDR HWURP FHMEIQR WH WD) DIHCFALHY 7 KH QRAV KDYH DP DXMUNW CDMR 6HBAP BHU , QML SD CEGIVP L
DQQDED VDI H3WDMR XQMBHENP BHJ IURP Z KIFK CDMLQMMNY/SD, CEG TXOW® DADIGDMY MR PR/ ,925 SOV 3UGHND) LDEHLC
PD BGEHP WHQRAIQZ KRBI EXWRNQSOWDND WP HSUR MR 6HBAP BH-U ZOMOQ @ VOWMHRPXUHFHR D3\ HHQN D2 BIXDRY FOSABOHYHIV RUD
3UDMY DIHR HYHW D/AKHUHRLP V DUH GH LGHG LOWWH LQEHIMUH DI UHHP HWDAD UHEHP SWRQ SUFHHTXOOR L IQWHFDHR D3\ HYHQVRUD? UIX@RY FCSMICHYHQW WHU
SUGFLSDODP RXQABON CFRUXHS DG XQSOIG LQMMMRU LU [QWHFDHR D3 UDMY DIHR HYHQW R WHUSUGASOOIP RXQASOXV CFRXHG DOG XCEOG QM2 Q RUDMU
6HBAP EHU 3G IDADP D BEHP WHQRM/ 1QZ KRBIRULQ SOWD/AHUSUCH SDOCP RXQABOV DFRUXHG DG XCEOG LMW

(03/2<(( % 1(),73/$16
3HMRQDQG2 \WHU3 RAIHMHP H/B @Q/
7KH&RP SIQ KDV XQGEHG DO5 QRO XQEHG QRO FROUBXRY  GH LGHE EHH IMBHMRO SMYY 3 3HMRQUHHIW  Z KIFK FRYHUMEWSQIM DOR IWH SR HY ) RARP H
HP SEA HH/ EHH W DUHEDHG RQ| LGDODYHI HHDQQIV DG BRI R VHYLFH Z KLBIEHH W1 RURKHUHP SE HH3/ DUH EDVHG RQ DO CFFRXQNEDDFHWDATNAY LQR FROUGH DR
DJH \HYFHDGHUQQVGUQ) WHUFDHU

7KH &RP SIQ SURVIGHY FHABLQ KHDBK FOUH DQG @ H LQUKUDGRH EHCHIW | RUIW UG HP SBR HAY \WHU EHCH LALDUHY DOG FRYHIG G-SHIGHOV 32 WHU 3RWLHIP HOY

YHHIW 7 KHKHDEN FOUH SOIQLY FROMEXRY  WH @ HLQXUDGFH SOQLY QRO FROUEXRY 6 XEWIQIDI DOR WHERP SIQ V8 6 HP SER HVP DL EHFRP HHIILEGIWR WHHYH
2 WHBRWUHIP HYWHH WL WH BAMHOWUDIH - Z WK DABDAV  \ HIWR VHYLFHRUXQG-URHMSIQ AU WUF/DWUDIH - Z WM DABDIV  \ FHOWR FRQMRXVVHYLFH
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1 HABHIRAF BHH IWFRWWEFOGHGLQ® * HIHIDODOG 0GP LOMIDAYHH SHOFV LGFOGAARHIRIBZ 1) FRP SRHOV

7KUHHO ROMV( QGHGEHBWP EHJ
SHMRQUHHIW 2 WWHU3 RANHALHP HWAHH LW

QP IR
&RP SRHOVR QHABHIRAF EHHIWFRWY
GHYFHFRW
, QMIKFRIV
([ SHAMGUHMOQRQSTRDIMNV
$ P RMY DNRQR SURHYLFHFRW
$ P RMYDNRQR CAMIUDD JOQ GW QW
6HABP HOV
6SHACOMP LCDNRQEHH LW
1 FWBHIRAF BHH IWFRWY

11GH0 ROMV( QEHG6HBWP EHJ
SHMRQUHHIW 2 WWHU3 RANHALHP HWAHH W

QP LURY/

&RP SRHOVR QUABHURAFE EHJHIWFRWY
GHYLFHFRW
, QAR
([ SHAMGUAMQRQSDQDAHN
$ P RWYDIRQR SURNHYLEHFRW
$ P RUYDIRQR CRXDUCD JOQ GW GV
6HWBP HOV
6S-ADOMP LODNRQEHH LW

1 HABHIRGF BHH IWFRW

* XUQ \WH QCH P ROV HIG-G 6HBAP BHU WH&RPSIQ PD3H DK FRQUBXAMRY/R P LAIRQ WY W SRUNANIP HASTIQY DQG DQIASDM/ P ING DD
DEAWRID P LAROR FDK FRQUEXIR/GAUQ) WHUP Q3R

(48,7<
7 KHRAKDQ HVIQWHQ®P BHUR \KDWW/R &RP P RQB\RAN IMKHG KHISLOWHDXY DOGRAMBOAQ) DUHDVI RTBRZ VI RANHSHUIRG/IQRFDMS

&RP P RQ6WWN
+HB,Q
, WKHG 7UDXU 2 XWBQAQ)

QP LAaRY
YODH ' HHHP B
&FP P ROB\RAN IMXHG
&RP P RQ6\RAN OFTXUWHS
6WHN EDHGHRP SHODNRQSIRIUP V
YOO 6HFB\WP BHU
BBBBBBBBEB

5 HEUAVHQIVGHAKDUA/IMKHG T URP WHDXY - SXUKDQARWHE.RP S0 TV WRAN EDHGFRP SHODIRQSIRIUP V
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Q' HAHPEHU 3UXGHOMD) DALV %ROGR ' WHARLY DAKRU HG WH &RP SI) \R WEXURKDH DAP DIHP HOW QVBIIRO XS \R ELIRQR LW RAMDEQ)
&RP P RQG\RAN GAUQ WH SHIRG I RP -0 WRAIK ' HHP BHU $VR 6HBMP B P LARQ\KOWVR \WH&RP SIQ) TV &RP P RQB6\RAN Z HH
UHBXURKDHG XQEHKLY DANRL DNRQDAD\RECFRIR HARQ

7KHWP LY DQGLP RXQAR \KOUH U BXURDHY DIHGHMP LGHGE\ P DI HP HNEDHG XSRQP DUNANRQAMRQY DG RMHUFRQUGHDIRYY DG UBXUADA/P D EHHIHRAGLQ
WHRSHQ P DNHMMURXIK GHUYDAYH CFFHBLDAG U SXUAKDH DG RAHUGH RADAG WDIQOANRQY DG WURKIK SUDUDQIHG\WIAQ) SOVARP SOLQ) ZIWSX® E - F XQGUWH
6HRXUMEY ( [ FKDQIH $ PAR WH 3([FKOQHS PV 1 XP HIRXV | CRRY FRXTS O HAMKH WP LQ) DQG CPRXQAR DO XU U-BXURKDHY XQEHU \WH KD WEXUADH
DAWRU DARY LFOQQ) L[RBDHE FOBMIDGHE/R WHERP SIQ GHWR AV LQUHIXORY  FOSMIDUATXLUP HOV RSSRUMQMEY | RUJURZ W DQG DFTXMMRYY DG \WHH I HRAAR
DGYHYHP DNHVRQEWRVRQWHVHIP HOV

' MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVIRBZ VI RAMHSHIRGY IQAFDMS

7KUHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU 6HBWP EHJ

' MGHB/GFOHGSHMDHR &RP P RQ6\RAN

$ FRXP XOW52 WHI&RP SUHKHMYH, FRPH / RW

7KHEDDQFHR DOGFKDQIHYLQHIFK FRP SRHR 3$ FRXP XOME RMHUFRP SUKHQLYHLGRRP H (W DRIEXBEGIVR 3UXGHMD) LQDGADD, F~ |RIWHQHP ROMVHIGG
6HBAP EHU DG DWHDVIRGBZ V

$ FPXP XOWG 2 WHJ& RP SUKHMYH, GFRP H / RW $ WUEXWEBIVR
UK LQDQADO, OF

3LXGHRAD
3HMRQDQG 7REO
SRWHALHP HQW $ FFXP XOWG
) RHIQ&XUHRA 1 HA8 QUDT H 8 QUFRIQ] HG1 HY 2\WHU
7UDOIMRQ , QMHWR HQN DIQV 3HUIRAF %HHIW &RP SUHKHMYH
$ QW HOW | RAH/ &RW GFRPH / RW
QP LaRY/
YOOQH ' HHP EHU
&KDQIHIQ2 &, EHRHUWHDWI LFDNRY/
$ P RQVUFOMIHGIRP $2 &,
,@RPHW BHHIWH SHOH
&XP XDWHHIHANR DERSWROR $68
&XP XDWHHIHANR DERSWROR $68
%DMQFH 6HBWP EHJ
$ FPXP XOWG 2 WHUERP SUHKHMYH, GFRP H / RW $ WUEXWEGIR
3WKGHWDO) LQDQADO, F
3HMRODQG 7REO
SRWHALHP HOW $ FPXP XOMS
) RHIQ&XUHRA 1 HA8 QUDT H 8 UFRIQ] HG1 HW 2\WH)
7WDOIMRY , OYHWR HOW DOV 3HURGF YHHIW &FP SUKHMYH
$ QKW HW / RAHY/ &RW GFRPH / RW
QP LaRY/
YDOH ' HAHP EHY

&KOQHIQ? &, EHRHUFDM LEDMRY/
$ P RQVUFDM LGP $2 &,
,QFRP H\N EHCHIWH SHOH
YDOHH 6HWP EHU
BEBEEEEEE

,FOGY/FDKIBZ KHEIHVR PIIRQDGG  PI@RQDVR 6HOWP EHJ DG HHPEHU SHAWHD DG PILARQDEG P I@RQDVR 6HBWP BHJ O HHPEHU
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

5 HHOWIL LFDIRQVRXAVWR $ FFXP XOWG2 \WHJ&RP SUIHKHMYH, FRP H / RW

7KUHO ROMV( Q3G 110H0 ROMV( Q&H3
6HBWP EHJ 6HEWP EHU

$11HAWG QCHIWP 1Q & RORICDMG 6P HIVR
2 SHDAR)Y

LQP LARY
$PRXQWYV UHFO®A&LILHG IURP

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 5HDOL]JHG LQYHVWPHQW JD
YRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 2WKHU LQFRPH

7ZRWDO IRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW

1HW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV
&DVK IORZ KHGJHV2,QWHUHVW UDWH
&DVK IORZ KHGJHV2&XUUHQF\

&DVK IORZ KHGJHV2&XUUHQF\ ,QWHUHVW UDWH

I1HW XQUHDOL]JHG LQYHVWPHQWVWDQRAY ORVVHV RQ DYDLODEOH IRU
VHFXULWLHYV

7TRWDO QHW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
3ULRU VHUYLFH FRVW
$FWXDULDO JDLQ ORVYV
7TRWDO DPRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
7TRWDO UHFODVVLILFDWLRQV IRU WKH SHULRG

BEBRRBEREB
$ @OP RXQNOH\KRZ QEH R\
SRIMYHLP RQNVLIQAFDMIDQ/EHH IWUHFOM IHSRWR $2 &, 1 HIDAYHIP RQVLQADMEWH/FRIWUFDM LHGRWR $2 &,
6HH1 RM | RUDGAWRIDOQRP DIRQROFDK IBZ KHIIH/
GHH\BEGIEHBZ | RUDGAMRDOQ RUP DNRQRQXQUHIT HELQYHXR QDY GWHY  LFOQAQ) \WHLP STRARQCGH HIMGSRIA  CFMXAMWRQDQGRKHIFRWV | XMUHSRIR EHH IWDQGSRIR KREHWIAYIGHY
6HH1IRM  |RUQRP DIRQRQHP SB HHEHH MBIV

1 HA8 QU-DT HG, QVHWF HON DOV / RARY

1 HAKQU-DD) HG LOYHAR HOAIDIQY GRWHY RQ HRXUMEY FIDAL LHG Dv DYDIDE®! | RUVDG! DQG FHWEQ RKHULQYHAMG DAV OOG RMHUDINV DUH LFOGHS LQ WH &RP S
8 IXQWG, QMIP  &RQRICDMS 6\BP HWR ) I(DEADO3RMRY DV D ARP SRHMAR $2 &, &KDQIH/ LQ \WHH CP RXQW LGFOGH UHRIWI LEDINRQ DEWWR HQV\R H FOGH | URP
32 WHUFRP SUHKHQLYHLGFRP H G \KRVH P \\AKDADUH LGFOGHG DY SOWR 21 HAFRP H - | RUD SHURG \WDAKDG EHHQ SDWR 32 \WHUFRP SUKHQUYHLGRRP H RW” LQHDUDHU
SHIRGY 7 KHLP RXQWI RIWH SHIRGY I(QAFDMG BHBZ \SOAEHE HHD TP RXQN UHIIMG \R [ L], H5 P DMUMY VHRXUMEYRQZ KIFK DQ2 77, GAWKDVEHHQUHFRIQ] HG DG DORK-UGH)
XQUHID HGLQYHAR NI/ GRAAFY  DUHDVIRTBZV



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

1 H/8 QU H5, QMW HOWY DOV / RWHY RQ) L HS0 DMUMW6HRXUMEYRQZ KIFK DQ2 77, GWKDVEHQUFRIQ] HG

'$& ' 6, 92%B

DQGS5 HOXUWDOAH
5 HRYHLEGY

) XWMUH3RIA
UHOHIW HHUHG
3RIA KRTHM JGFRPH $ FRXP XOWG2 WHJ
$ FFRXQV 70 &RP SUKHMYH, GFRP H / RW
UDDCRHY/DQG 3RIA KRTHM / \DELOW 5 HDWG R 1 HA8 QUHDT) H
5 HQWKLDGRH3 D, DEGV " IMGHGY YHHIW , QVHAR HOW DIV / RAHV

YODQAH " HAHP EHU

1 BAQMHWY HQNDQY GAHY RQLOYHWY HQVDUMQY
GAUQ) WHSHIRG
5 HROWU LFDNRQ DWW HQVRU J0Q/ BRWHY
LFOG-GLQHMFRP H
5 HROWU LFDNRQ DGR HQVRU2 77, GRWHY
H FOGGIRP GHAGFRP H

P SIFVR GUXQUDT HSLOYHAY HOWIDQY GRH/RQ
"$& ' 6, 9296 DIGHQXIFHUFRYHIEGY
,P SCAWR QHAXQUADT] HGLQMWR HQAVIDQY BRAWH/RQ
IXMHSRIA BHCH IWDQGSRIR KREHVITFFRXQN
EDDGFH/DGUHQAXUIDFHSD CEGV
,P SRR GHAXQUHDT HGLQHWR HQAJDIQY BARH/RQ
SRIA KROHVIGYGB/

YDDQFH 6HSWP EHU

BBBBBEEEE

5 HBUAHOAV3 WU HYILG UHDMGVR\KHSRUROR 2 77, GWH/WHRIQ] HSGAUQ) WH SHIRGWDAZ HHQRAHRIQ] HGLQHDQIQIVIROMAXUMH/ Z DB QRSUR2 77, RW

$@2 WHJ1 H/8 QUHDI HG, QR HQY DOV / RWHY 1Q$2 &,

"$& ' 6, 92%

DQGS5 HOXUDGH
5 HRYHDEGV

HHUHG
JGRPH $ FPXP XOWG 2 WH
70 &RP SUKHMYH, FRP H / RW
3RIA KRTHM / \DELOV 5 HDWGVR 1 HA8 QUHDT] HG
" IMGOV YHHIW QMR HQV DIQV / RAHY

%UDDQH ' HHP EHU
1 BAQMHWY HQNDQY GAHY RQLOYHWY HQVDUMQY
GAUQ) WHSHIRG
5 HROWU LFDNRQ DWW HQVRU J0.Q/ BWHY
LFOGGLQHMFRP H
5 HROWU LFDNRQ DGR HQVRU2 77, BRWHVH FOGG
1RP GHAGFRP H

P SIAVR GUXQUDT HSLOYHAY VIOV GRH/RQ
"$& ' 6, 9296 DIGUHQXIFHUFRYHIEGY

P STAVR QHAXQUAIT] HGLQMWY HQVIDQY GRWHV/RQ
IXMHSRIA wwapmm—wm«w
EDDGRH/DQGUHOQKIDEHSD

PSR mmm{mm@mmm/vmg/ GRH/RD
SRIR KREAVIAYIGHB/

&XP XDIYHHIHVR DEFROMNROR $ 68

&XP XDNHHIHAWWR DERSWROR! $ 68

YODQFH 6HSWP EHU

BBBEEBBBEB

FOGVDKIGZ KHEIHY 6HH1 RM | RUQRIP DARQRQFDK IBZ KHEIH/

5 HEUVHQNE WM HY RV BHDMG\RWHSRMRQR 2 77, GWHVUHFRIQ] H3GUQ) \WHSHIRGWDZ HHRWHFRIQ] H3LQHIQQIVI RIVRXUMAYZ I QRSUR 2 77, BW
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($51,1*63(56+%$5(

$ UFRGAGDIROR \WHQ®P HDRY OQG GHIRP LDRWYR \WH EDUE D5 GOMWS SHMKIUHFRP SUBIRQVR &RP P ROB\EAN EDHG RQWHFRQRIEDAG HIQQIVR 3UGHNC
) LCDQALO0 RAWHSHIRGYIQAFDMG VDV RTBZ V

7KUHO ROMV( QEHG6HBWP EHJ

: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDH
,QFRP H 6KDLH/ $PRXQV ,QRPH 6KOWH/ $P RXQV
QP IARY H AHSWESHI\KDHDP RXQNV
YDOMF HDUQQIVSHI\KDUH
1HMFFRP H W

[ AW ,GFRP H RW DREEXNE®H R CROFRQARAYY LOMBWNV

AW " LYLGHIB/DOG XQRMMEXMG HQQIV DERFDMG VR SDUMASDM) XQYHWMG KD
EDHGSD P HZ DB/

1 HAMFRP H QW DRIEXBE®! VR 3 KGHIND) LCDCHDODYDOEGIR KRGHYR
&RP P RQ6\RFN

( 1HAWR GLOMYHVHRXUMEYDQG FRP SHOWDAR SLRILDP V

$GG ' LYIGHIE/DOGXQAMUEXMS HLQQIV DEFFDMGWR SOMASDM XQMHIAG VKD
EDHGSD PHWY DB? YDIE

/AW IYIGHIE/ DG XQEAMMEXMG HOQQIV DERFDMER SOMASD) XQHMG KD
EDHGSD PHZ DB? * LOWG

6VRFN ROMRY

" HHIMGDQG@RQ) WP ARP SHODIRQSIRIUP V
([ FKDQHEBIEXSOV1 RAV

" LOWG HDUQQIVSHUVKDUH

1 HAMFRP H QW DRIEXBE®! VR 3 KGHIWD) LCDCHDODYDOEGIR KRGHY R
&RP P RQ6\RFN
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11GHO ROWV( QGHG6HBWP EHJ

: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDH
,QRPH 6KDLH/ $P RXQNV ,QRPH 6KDWH/ $P RXQV
QP LARY H A-SWESHIWKDUHDP RXQNV
YDOMF HOUQQIVSHI\NKDUH
1HMFFRPH ®W

/[ BV, GFRP H W DREXWNEG VR QRIFRQARTXY LQMIANV

[ BV IMGHGY DG XQAMWMEXWMG HAQIQ)V DERFDMG R SDMA.SDNY XQYHAMG
\KDUWH EDHGSD P HWY DB/

1 HAMGFRP H W DRIEXMBE®H VR 3 KGHIWD) LCDCHDODYDOEGIWR KRGHY R
&RP P RQ6\WHN

( HHAAR GOMYHVHRXUMHYDQG FRP SHODWRQ SLRILLP V

$GG ' INGHYE/DYGXQAMMEXME HLQQIVDIRFDAME R SDWASDIR) XQYHWAG\KDUH
EDHGSD P HQNY DB?  YDIF

[ RV IYIGHG/ DG XQAMMEXWNG HOLQQ) V DXRFDAMG R SDMASDIQ) XQrHWAG
\KDHEDWHGSD P HQNZ DB? ' LOMWG

6\RFN RSWRQ/

' HHIHGDGEQ WP ARP SHRDIRQSRIWP V

([ FRDQHEBIEX SV RM/

" LOWS HDUQQIVSHIKDLH

1 HAMGFRP H W DRIEXMBE®I VR 3 KGHWD) LCDCHDODYDOEGIVR KRGHYR
&RP P RQ6\WHN

8 QYHING KD EDHG SD P HALY. DB/ WDAFRQIEIQ QRQ RUHMEE® W KW\R AYLGHIGY DUH SDWASDIY) HRXUAMY DQG LFOGHS L WWH FRP SXIAMRQR . HOQIV SHUMKOM
SXUXOQAR WHE R FIOWW/P HKRG 8 GEHWLYP HKRG HIIQIV DMIEXEEGIVR 3 UXGHND0) LCDGADODUH DERFDME EHE HHD&RP P RQ6WWAN DG \WH SDMASDIYY [¥ DB/ DVLl \KH
¥ DB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGFRP HDDMEGI\RKRTEHYR &RP P ROB\RAN \WHFDBX@IRQR HAQQIVSHMDMHH FOGVHLGRRP HDAMEX\BE®]
R SDUASDIG) VHRXUMEY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMEY | RP \IH GHRP LDRU , QWH HYHOAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMUMEXWG HILQQIV DUH QRADERFDMG \R SOMASDY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STRAR \KHHVRXUMEY D/WH. GR RAKOHIQWHBRWHVR \KH
&RPSI) 8 QAVMEXMG HILQQIVDERFDMG\R SDUWASDI) XQYHAMG KD EDHGSD P HQNY. DUB/| RARH\KUHHP RQKVHIG-G6HBMWP BHJ 0% DVOBSIFCE®! Z HH
EDIGR)  PIORQDG  PLARQR \KFK [Z DB/ WASHRANHD OOG | RUHQQHP RNV HIG-G6HBAP EHJ 0% DVISSIFCE®! ZHHEDFGRY P LARQOWEG
P LARQR KK 7 DB/ VASHRIYHD Z HIKWGI RAMHSHIRGWH Z HHRAMEEQ)

GVREN RSWRQY DQG KDY UHDMG\R GH HMG DG &Y WP FRP SHODIRQ SURIUP VAKDAIUHFRQUGH MG DOMIOMYHDUHH FOG-GIURP \WHFRP SXIMRQR GOMGHIQQIV
SHUNKDUH 6VRAN RSWRQY DUHFRQUGHHG DOMAOMYHEDHE RQCBSTFDIROR WHWHDXY \WRAN P HKRG RUQ\WHHYHNR DQHARW DYDOEGIR KREHYR &RP P RQGVREN KOV
UHDAM\R GH HMG DG EY WP FRP SHODMRYSURIUIP VDU FRQUGHIHG QM OMYHIQWHHYHOAR DGHARW DDMEGIR KREHYR &RP P RQGWWAN ) RAWHSHIRG/LQAFDAG
WHQ® BHUR WA\ RSWRQY DG \KOU UHDAGWR GH HIMG DG B WP FRP SHODIRQ SURIUIP VKDAZ HIH FRQUGHIHG DOMAOMYH DG Z HHH FOG-GIURP \KHFRP SXBIROR
QOWGHIQQIVSHMIH Z HIKMG RANHSRMROR WHSHIRGWH Z HHRAMEDAQ) DUHDVIRBZ V
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7KUHO ROMV( QEHG6HBWP EHJ

( [HRMH3UFH ( [HAMH3UFH
6KDLH/ 3HJ6KDLH 6KDLH/ 3HJBKDLH

QP LARQ/ H A-BWBHINKDUHEP RXQW EDHGRQZ HIKWG DYH.DIH

$ QMAOMYHIFFN RSWRQV/EDHGROCESIFDNROR WHWHDKY WHRN P HRRG

$ QMAOMYHVIFFN RSURQY GHWR GHARW DDMEGIWR KRTHYR &RP P ROB\WAN

$ QMAOMYH\KDUAEDHGRQISSIFDAROR WHWHDKY BN P HKRG

$ QMAOMYH\KDUHY GHR GAABRW DYDEGIWR KRTHYR &RP P RQB\RFN
7RBCDQIEOMYH RN RONRQ/ DOG\KDLY

11GH0 ROMV( QEHG6HBWP EHJ

( [HFAMVH3UFH ( [HFAH3UFH
6KDLHY 3HJ6KDLH 6KDLHY 3HJ6KDLH

QP LR H A-SVBHNKDOHEP RXQW EDHGRQZ HIKWMG DYH.DIH

$ QMAOMYHWIFFN RSWRQV/EDHGRQCSSIFDMROR WHWHDKY WHRN P HRRG

$ QMAOMYHWIRFN RSURQ/ GHWR GHARN DDMEGIWR KRTEHYR &RP P ROB\RAN
$ QMAOMYH\KDUAVEDHSRQCSSIFDAROR WHWHDKY KRN P HKRG

$ QMAOMYH\KDUH GHR GUABRW DYDMEGIWR KRTHYR &RP P RQB\RFN

7 RIDCDQMEOMYHWRAN ROMRQY DG KDY

Q6HBRPEHU  WHERPSI) IMKHG P IARQR \KSOWGRAVZ W DQLOMIMADMR SHUDQQP Z KLFK DHH FKOQ) HIEGI DAKHRSIRQR WHQRMKRTHY
IRUOMKDVR &RP P ROGVRAN 7 KHLQMDCH FKOQIHUDAMI RAWH\KUSOV QRM/Z DY \KDWWR &RP P RQB\RFN SHUHIK SUGASOCIP RXAQAR \KLSOVRM/ 7KLVZ D/
HIXLYDBOAR P LAIRQ\KDUAY DQG DQLQWIOH AKOQIHSUFHSHMKOHR &RP P ROGVRAN R 7 KHH FKOQIHUDM LV\XEWMAAR AR DY DQNAOMRQ D3WE HOVOGGLY
CFFREQIO BYDXHEGAUQ \WHI RN TXOWUR HFK\ HU$ VR 6HBWP BHJ \WHH FOQHWDMLY HIXOOR \KOUVR &RP P ROBVRAN SHUHTFK SUCASIC
P RXQAR KOV QRM 7KIVIVHIXYDBOAR P LAIRQWKDUWAY DG DQH AKOQIHSUFHSHMKOHR &RP P ROGVWAN R , QFDBXDIY GOMG HLOQIVSHMDHXQEH)
WH L FROHWEG P HNRG \WH SRIMMIOWKDUAY WDAZ RXTS EH MKHG DIKP L) D K\ SRMHIFDOH AKOQIH Z HIKWMG | RUWH SHURG \WH QR DUH RANBQEQ)  DUH OGS \R \WH
GHIRP LCDRU DOGWHUHDMGLOMAY] SHOH QAR WY LVH FOGHGIURP WHQP HIDRU Ll \WHRYH.DTH | HAAY/AOMYH

6(*0(17,1)250%$7,21
6HIP HQW

7KH &RP S TV SUCFLSDORSH.DNRYY D FRP SUMG R 1LYH GYIMRY Z KIEK \RIHAHUHIFRP SDW VHYHR VHIP HOV DG LW &R SRUDM 05 2 WHURSHIDMRYY 7KH3* ,0
AYIMRQ FROMVR \WH 3% .0 VHIPHW7KHS 6 : RNSOFH 6ROMRY/ GYIMRQ FROMMV R WH 5 HMHP HOADQG * URXS , QIXUDFH VFIP HOV 7KH 8 6, QAIGIDBROMRY/
AYIMRO FROAWR WH, QRGOS QAN DG, QAVIGDO LLHVHIP HONV 7 KH , QMODNR0, QXUDGFH GYIMRQ FROMVR \WH , QMIDIRII0, QXUIGRH VHIP HOW7 KH & GRHG
YN AYIMROFROMVR \WHEBRHEUBAN VP HIW7 KHEBRHE VBN AYIMROLY CFFRXQMG | RUDY D AYHIAG EXMGHAAKDAY U-SRIMG\FEDLDAD |URP \WHQYHWMG EXMQHARY
WDADUH LGFOXGHG LQ & R SRUDM DQG 2 WHURSHIDARYY 7 KH&RP SDQ V& RUISRIDAM D5 2 \WHURSH DRV LGFOGH FRLERIDAM WP / DQG LQMDAYHY \AKDATLH QRADIRFDAG VR EXMGHW
\FIP HOW DG EXMCHAAANDDYHEHHD RUZ LOEHAYHIAG
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$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SDQ  DCDO] HY/\KH RSHDMY SHIRWP DIFH R HIFK VHIP HOAKMCY 2 DOWRG RSHDMY LGFRP H™ $ GYWAG RSHIDIY LGFRP H GRHY RAEDOM R 2, FRPH GRW/
EHRMLGFRP H\B] H/ DG HDAW IQ HOQQIVR RSHDMY MEQAYHOMUY RUPL HNGRRP H QW DV GHMP IGHS IQDFFRUEDGFHZ NS 6 * $$3 EXWV\KRHP FDXUHR \FIP HA
SR IWRUBRWXHEE \WH&RP SDQ VAKIH RSHIDMY GAMRQP DNHVR HYDODM\VHI P HASHIRUP DFH DG DERFDAM UARXUAHY DOG FROUMMOAZ 1\ DAKRIMIRYH I X.CDGFH LV\KH
P HDXUH R VHIP HOASHURUP DFH SUVHQMG EHBZ. $ GWWAG RSHIDIY LGFRP H LY FOBXOMS B\ DEWMMY HIFK VHIP HOAW 2, GFRPH GRW EH RUH LGFRP H I HY DG HDAW 1O
HIQQIVR RSHDMY MQAHMHA | RAKHIRIBZ Q) WPV

T WO HGLQMIR HQWOQY G GHANDQG UHIAG DOV HOV

$  AOJH/UHDAG\R DT HELOMWE HQNDQY BWY QW

T QHNQMR HONIOQ/ G RQDMANKSSRING H SHIHFH UDMG FROUAKRTHICELOWNAY DOG FKOQIHVIQH SHIHIFH UDAG FRQMFPNRGHUICE QWY GHWR DAHAYDOH
FKOQHY

1 QYHMGEMQIRHY DG

$  HXWIQHIQQIVR RSHDMY NQAHIM Y DQG HLQQNY DMIEXVEGIVR GRIFRQARTID LOMMN

7KHH WP V DUH LP SRAIQNR DO XQEHMKIAQ) R RYHDDUAKOVR RSHIDIRDY $ GWWAG RSHDY LGFRP H LY GRAD \XEMMAM | RULGFRP H GHIMIP LGHG LQ CFFREDFHZ W
86 *$$3 DOGWHERP SIQ VCGHIQUWROR DOWMAG RSHDIY LGFRP HP D GLIHJIURP WDWHGE, RMHUFRP SOQHY 7KH&RP ST KRZ HYHU BHIHYH/\WDARH SUAHQBIRD
R DOWVAG RSHDMY LGFRP HDVP HDXUHG | RUP DRI HP HOASXUSRHY HKDFHY WH XQEHMABEQ) R UAKOVR RSHIDIRQVE KLIKQIKWMY WH UAXOVIURP RJRQ) RSHDIRY/
DOG\WHXQEHOLQ SR MELON | RRYR IWBXMGHIAY ) RUP RIALQ RUP DIRQROWHHUHFRGAMY LV VHL RN \RWHERQRICDMS) LCDGRDO6\BAP HOVLGFOGHGLOWH
&RP S0 VS QOB FSRYRY) RP . IRUWH\ HIUHIGG' HHPBHU

%HILQRQ) LQWKH I LIWAHXOMAUR D/DUAXOWR WHDFSWROR $ 68 VHIRM  FKOQH/IQWHIDUYDDHR HDAW VHRXUMEY DUH LFOGHG LQ GHAGRRP H
EXWIHH FOGG 1 URP DEWMMG RSH.DI) LGFRP H 7 KHH FKOQIHVYLQ | LUYDOH CUH FIDAL LHG DY UHIDAG DWW HON Z WLQ? WD) HG LT HOAIDQY G/ QDG UHDAG
DOWW HONV UFRGAAQ) WP LQWKH\EEGY EHBZ
5 HFRGAIDARQ R DAWWMG RSH.DAQJ LQFRP HDQG QHAKGRRP H G

7KHVIEGIEHBZ UFRGAGV? DOWNG RSH.DIY LGFRP HEH RUHLGARP H\B] HY \R3 LGFRP HEH RUMLGARP H\S HYDQGHIXW LOHDQIVR RSHIDMY NRQAHIMUBY
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KUHO ROMV( Qa3 11GHO RQMV( QG5
6HEWP EHU 6HEWP EHU

QP LaRY/

$ OMVGRSHDIY LGFRP HEH RUHLGARP H\B| H/E\ \HJP HQW/

3,0
7ROCB* ,0 AYIMRD

5 KNP HW

* URXS, QXUDgFH
7RICB 6 : RASOFHEROMRY/AYIMRQ

, @AYIGOT QAW

,QAVIGDY UH
7RICB 6 , QAYIGOEROMRY/AYIMR)

, QMIDIRO QHUIDRH
7REQ QMIDIRIO QXDIFHAYIMRQ

&R SRUDMDQG2 WHURSHIDARY/
7RODE:R SRIDMOGG2 WHJ

7RIEDHIP HOADGHMAMG RSHIDIY LFRP HEH RMLGRRP H\E HY

5 HFRIAMQ) WPV

5 HOQ HGLQYHWR HQNIOQY GRWHY QRADIGE UHDMAG DOWE HOW

&KL/ UHDMG\R WD HGLQYHAR QMDY G GV

, QMUY HQNI QY BRWHY RQDWHVVXSSRIWG) H SHIHIH UDAMG FRQMPKRGHICH QMY GHV

&KOQUHIQH SHIHFH UDMG FRMEPAKRTHICELONY GHR DAAAWDOHAKDI R/

" LYHAAGEMQHRAY
ERHEUBNAYIMRY
2 \WHUGYHAMG EXMQHRAY

( TAWIQHIQQIVR RSHDMY NLQAHOXUA DG HLQ QI VDMIEXEEGIVR QRIFRQURTY LOMINV

&RORIEDAGLIRP H BW EH RHLGRRP HWY] H/DQGHNXW IQHIQQIVR RSHDMY NMLQAYHOMUY

BBBBBBBBEB
SURUSHIRG GYIMREIONERBY DUHSUAHIMG RQD EDLY FROMMMMZ W WH&RP SDQ IVQHZ RUDQ] DARDOWMKRMUHH | HAWHLQWHI RO TXOWUR | QAYIGTOHIP HQAHXOV G FRORICDAG \RIY BP 0Q

XGHODHG 6HHL RM  \RWH&RORIEDMS) LODGADOSIAP HOVLGFOG-GLOWHERP SI0 V8 QOO HSRWRD) RP . |RUKH\ HIUHIGG' HHP BHU

7KH, QAVGODS QAP HOAHXOVUH GRW $ & DYLL \WHLQR YIGOODMN EXMGHN LY DG DRHRSHDIRY 7 KHHIP LADNRQR LQMYHIP HWRWYFCBAN) HELOQ
CFFAREDGAHZ WY SRIA. LV IGFOGHGLOFRQRIGDI DO HIVZ WLQ& R SRIDMOGG 2 WHURSHIDNRY/

5 HFRGADARQR \HBRWILCDQADAQ RUP DARD
7KHVIEGIEHBZ SUMHWUYHOXHY DOG\RECDAMANV] RANHE RP SR W/ U-SRUSEGIVHI P HOVI RAWHSHIRG/RUD/R \KHEM/LQAFDAG
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5 HYHXHY 7RECS WHV
ROMV( Qa5
" HHPEHY

7KUHHO ROMV( Q3G 11GH0
6HBWP EHJ 6HBWP EHJ
6HBWP EHU

QP ARV

3* 0
7RECB* ,0 GYIMRQ
5 NP HQV
* URXS , QKUIGFH
7RE08 6 : RASDFHEROMRY/GYIMRQ
, ANGOS A/

,QAYIGOO UH
7RICB 6 ,AVIGOBROMRYVAYIMRY

, QMIDIRIO QAXDFH
7RE0 QMODIRI0] QXIDFHAYIMRQ
&RSRDMOGG2 \WHRSHDNRY/
7RBCERER DAMOG2 \WHU
7RED

5 HFRAMQ WPV
5 OO HGLOYHWR HONIDQY GRWHY QHADGE UHDMAG DOWR HOW

&KOJH/HDME\R UG HELQYHAR HQMDQY BV (HV
, QrENY HQAIDQY GRRHY/ RQDIANNXSSRWY H SHIHFH UWDMG
FRUEPKRGHJICH QN QHV
" LYHAMGEXMQHAHY
&BRHYBANAYIMRY
2 \WHUAYHMG EXMCHARY
( AW IQOHAQIVR RSHDNY NMROQAHIMUH/ DQGHAQQIV
DAEEXNEG] W QRARQAR@Y)) LQMIAV
7RECSHUS XQAWS, QMIP &RQRICDAMG) LOOGADCB\BAP HOV
BBBBBBBBEB
SURUSHIRG GYIMRIONERBY DUHSUAHIME RQD EDLY FROMMMMZ W \WH&RP SDQ IVQHZ RUIDQ] DARDOWMKRMUHH | HAWHLQWHI RO TXOWUR | QAYIGTOHIP HQAHXOV G FRORICDAG \RIY BP 0Q
XGHODHG 6HHL RM  \RWWH&RORIEDMS) LODGADOSIAP HOVLGFOG-GLOWHERP SI0 V8 QOO HSRWRD) RP . |RUKH\ HIUHIGG' HHP BHU
0 DD HP HYWDV GHALP LGHSWHIQMYHIP HOABYHOKHY Z W UH HHOPHVR P DOAAIDAY |, QMY P HOABYHOXHY DUHHIP LODAMGLO FRORICDIROLQ&RSRIDMDQG 2 \WHU 7 KH

3*,0 VHIP HOABYHOMVLQFOGHIQMYHIP HOABYHOHY SUP DU® FROMMY R DARHNEDHG P DI HP HONIG OGP LQMDRQI HY DVIRTBZ V
11GHO RMV( Q3G

7KUHO ROMV( Q&H3
6HEWP EHU GHBWP EHJ

QP LaRY/

3*,0 \HIP HONQMYFIP HOABHYHOGH/
6HIP HQNP D DR HIAMJLQR LQMCDOGHLYDAYH FROAMFWZ W RKHMAIP HQWV ) RUDEWWAG RSHIDIY LGFRP H HIFK VP HQATFFRXQWV | RUWH LOM CDOGHIYDAYH UAKAV
FROUMMMZ L\ \KHP DOHLQZ KL WD P HOATFFRXQIVI RURKHMP L@UH \MCDOGHIYDRYH/
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&200,70 (176$1' &217,1* (17/,$%/,7,(6

&RP P M? HQNDQG* XDLDQMHY
&RP P HADD RISDIH/ ROQ&RP P L\ HQW

6HBWP EHJ " HHPEH

QP LR
7RECRAMERAQ) P RWDIHGODARP P WY HONV
3RWROR FRP P MY HZ KHHSU-DWICI HP HYWRVHDR LOMHKRUH LV

,Q FROGHRIR) Z W \WH &RP ST W FRP P HIADOP RMDIH RSHDARYY MMRUILCDMY FRP P HIADOP RMDIH BTRY &RP P WK HQV | RUGDRY \WDAZ LQEH KHIS | RUNDB! D
WHFRIQ] HG DV GHUYDIYHY DG UFRUGHG DAVDUYDOH | QRHYIQR \MHAHWEQLRIRYY \WHERP SOQ SUH CUUDG) H/\KDAMZ LEOVHDAH GOQWR DQLQMHWRU LFOGQ) R JRYHIP H
\ERORHGHMYD/AVPAMGEHBZ  DWMHERP SIQ | XQB/WHED

&RP P 1\ HOWM\R 3 XUAKDVH, QVHWR HOW H FOXA.QU &RP P HADCD RUADIH/ ROQV

6HBWP EHJ ' HRHPEHU

QP LGRY
( [ SHANGVR EHI XQEHGI URP WHJ HIH.IDCDFFRXQADIG RMHURSHDAR QY RAMGH\WH\HSDUDM CFFRXQN
([ SHAMG\REHIXQEGI URP \FEDIDMIFFRXQN

7KH&RP SI) KDV RKHUFRP P WY HOW R SXURKDH RUIXQG LMW HOV VRP HR Z KLEK DUH FRQMIHDAXSRQ HYHQIWV RUALURXP WBGRHY QRAKQGHUWH & RP ST Y FRQUFO
LFOGQ) \WRH DAKH GVUHIRD R \WH &RP SDQ 1V FRXQAMSDMKY 7KH &RP SO DQIASDMY D SRMRQ R \WHH FRP P LW HQIV Z LADXGP DM BH IXQEG IURP LW \FSDUDAM
CFFRXQWV
, QAP QULFDIRQR 6HXUMAY/ HOAQ) 7 IDQVCRNRYY

6HBWP EHJ ' HAHPEHU

QP LGRY
,QEP QULFDARQ SURYIG-GWR FHUBQVHRXAUMY GEQ) FOHOV

) QUYDDOHR UHDWMG FRIDMIDCDARADMG Z LW CERYHLQG-P QU LFDARY

$ FROGHG QCELOW DARADAG Z \K I XDUDQAH

,QWHCRP DOFRUHR BXMCHW \WHE&RP SDQ P D | CAMMM VHRXUMAY/ GRAQ) WDQLAIRY/ RQEHKDD R AHVEIQ FOHNTFFRXQN FRIBAIYHD SWHIFFRQN |, QFHWEQ
R \WHH DUDQIHP HQWV WH &RP SDQ KDV SURYLGHS D LQGHP QU LFDARQ R \KH CFFRXQIV\R KRTS WHP KDLUP GW DIDIQMEIHY FDMHG B FRYQMSDW LH ERURZ HJ GH DXV
DARADMS Z W WH VHRXUAY GRECQ) CRAYW | CAOBAG R WHERP SI) &RIDMIDLY SIRYIGHS B\ \WH FRXQIMSONY VR WH CFFRXQN DAKH LGR-BIWRQ R \WH GO HIXODWR RU
JUDMDD R \WHIQUYDDHR \WH GO0HE VHRXUMEY DG \WH FRIDMIOY P OQEGHGEO DV RUJWDMIR \WHIQUYDDHR \WHGOUHS HXUMEY 7 KH&RP S LV
RQD DAUMN L \KH FRXQAMSDNV \R WH VHRXUMEY GRAQ) \WDQLPNRY GH DXOV DG WH YDOH R WH FARTMWDOKHIS 1Y GW \KDQ \WH YOOH R \WH VHRXUMIY GOGHS \R \KFK

FRXQMEDW 7KH&RP SIQ EHIHYH/AKRHSRWMEMVR 0 SD P HOVXQEHMHHLIQEP QUYLVBP RM
&UHAW HIYDAMHY: UMD

SVAVPWG IXWHIIQ1RM  \WH&ERP S0 Z UMW FUAHAMGHILYDIWH/ XQE-HUZ KIFK \WH &RP S3Q LV REQIDMG R SD \WH FRXQM.EDWY WH UH HIHFHG P RXQAR \WH
FROUEANDQG UHAHYH LQ UAMUQ \WH GH DXEMG VHRXUMY RUMP LOIWMHREXUWY
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* XDDQMV/R $WH DOXH/
6HWP EHU " HRHPEH

QP LR
* XODBQM-GYDOHR \WWUWEG SDWADAHNV
) DUYDOHR FRADMBOXSSRWNY \WHHDINV
$ WHNACHON DIRADMSZ W I XDIQAM FDUHS DAVDUYDOH

&HVBEQFREFWXQGHZ UMKDE, \KH5 HIVHP HYWHI P HOAGFOGHJI XDUIQAHY UHDAG\R | LDGADCDMAVRZ GHGE. \WHJIXOLIQM-G SDWV 7 KHVH FRQAEFW DUH CFFRXQMG | RU
DVGHULYDAYHY DG FOWHG DAVTIUYDOH 7 KHFRIDMIOXKSSRIY WHHIXOIQMYLY RAH GRMS ROWHS (DXGAMS, QMIP &RQRIEDAGEVBA HOVR ) LODGRDCBRMRQ

, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROQV
6H5WP EHJ ' HHHPEH

QP LGRY
0 OIPXP H SRAUHXQEHUIQEP QLLIFDARQDI P HOVI RUP RMDIHEOQ/AHYIRGE. WHERP STQ
) IVABRWH SRKUHSRMRQR CERYH
$ FRUHGACELQW DARADMG Z W I XODAH/

$VSDWR \WHFRP P HIADOP RWWOJHCRAMMAVR \WH&RP SDQ 1V3* ,0 VFIP HOMAH&RP SO SURVIGHVFRP P HIADCP RMIJHRIWILCDARY XQGHZ UM DGHYIAQ |RU
FHABEQ JRYHP HYWSRQRHG QMY \IXFK DV) DQQHO CHDQG) WEAHO OF 7KH&RP SDQ KDV DIUHGWR LGP QI\ \WHJIRYHIP HOAKSRORUHE HMKY |RUD SRMRQR WH
FUHGWUMN DARALDAG Z WK FHVEIO R WH P RASDIHY IVHLYLEHY WURXIK D GHBI DMG DANRUNY DUWECY HP HOVS QEHUWHH DUDQIHP HON \KH &RP SIQ. RWLCDMY P XQNICP L
P RMVDIHYI RUVDBI VR \WHJIRYHGP HINGRQRHE HMY EDHE RO XQEHZ UM WEQEDG/\WH \SHALL\ OGP DNA/SD P HOMRWHP | RUDVGHALLHG SHIFHQBIHWKDHR GRWHY/
WH [PURQAHMEQGOQ/NHYAGE, WHERP SO0 7KH&RP S VSHAQBIHKDHR GWHVIGRAUBGIHHD® YOUVIRP W R \WHOEDQEDDQH DOGLYWSIFDD
EDHG RQ DI LIABW H SRUKUH | RUD WBAG SHFHQIH R \KH (ROQ EDDIGRH SOV D\KDUHG H SRUKUHZ W \KH JRYHP HVWSRQRMG HOWV [RUDCQ GAKAVIQH FHVR \WHBAG
 LLYXAGRY/ SHIFHQBDH \KEMPAR D FRQAFXDI \GHALIHGP O LP XP SHFHQMIH 7KH&RP SIQ GHAMP LGH/\WH CCELON UHIDAG VR VMY H SRUKUHXMQ) KIWRUFDOGRW H SHIHFH

DQG WH ] H DG WP OQQ) @HR WH DAMVTKH &RP SDQ \HYIFHG P LAIRQ DG PICRQR P RWDIHY \EMRWR \WHH GW\WKDUQ) CUDQIHP HW DY R
6HBAP EHU D' HH-PEHU UAGHRIYHD DR Z KIFK DU FRIDAMDT HG B\ 1 LMBURIMY QHYY R WH XQEHDLQ) P XAVICP 1O WMGHONOSRSHWY $ VR
6HBAP EHU WHHP RWOJH/KDGDZ HIKWE DHDIHGENHNFHFRHIDIHDIRR WP HYDQEDZ HIKWMS DHIJHEIQW YOOHUDIRR $VR' HHPEU

WHHP RWOJH/KDGDZ HIKME DHIIHGEWHYIFHFRHIJHWDMIRR WP H/DQGDZ HIKWG DHIHEDRWR YDOHUDMRR 7TKH&RP ST KOG R GRWH/HDMS
VR LQG-P QUFDARQAKDAZ HIHVAINBG | RAWHQGHP ROMVHIGG6HBMP BHU 0% UAGHRRYHD
2 \WHU* XDLDQMY

6H5WP EHJ ' HHPEH)
LOP LR

2 \KHUIXOUDQMAVZ KHIHDP RQNDQEHGHMP GG
$ FROGHGACELON | RURKHLUI XDUIQM-Y DG LQE-P QU LFDIRYY

7KH&RP S 1Y/ DOR \MEMAIR RKHUI LQDQRDO) XOUDQM- DGG LQG-P QW DUWBQIHP HQV 7 KH&RP SO KDV SURYLGHS LGP QU DG I XOUDQMHY UHIDAG R CFDXOMMRQY
AVERIMRY/ LQYHAR HIV DG RMHMDQLAIRQAKDAHWIJHIGE TP RY REHAMQIV BUTRH/R U-SUAMVHREBINR)Y Z DU RUFRYHIDQVSUIRNGGE, WHERP ST 7KHH
REQI DNRQ/ CUHWSLFDTD \KEMPAR YDURXVWP HAP MAMRY/ CGHIGHGE, WHFRQUPARUE, RSHDIROR @Z \MAK D/MEIMM/R TP MIMRQ , QVRP HFDHY \KHP [J P XP SRAQIC
REQIDIRQ LV \VEMPAMR FROMPXCOCP MIMRQY Z KIB! LQ RMHUFDAY \MAK TP MIMRQY DUH QRAWSHALLHG RUCSSIFEE®! , FOGGERHLY  PI@RQOG  PIARQDVR
6HBNP BHJ 05 HPEU WASHRAYHD R \ IHTS P DQAMIDGRHIXOUDQM UHDMG R FHIBEQLOYHIR HWV\HERP ST \RTS 7KH&RP SIQ. GRVRV SHAAR
P INHDQ SD P HQVROWHHI XDUDQAHYDOGLY RV QY D) ACELOWNDIARADMG Z WK \KHAHJI XOUDQM

BLOFH AHMIQR \WHH REQI DIRQY DUH RAKEMANIR TP MINRQY WY QRABRWEBI R GHMIP LGHWHP [ LP XP SRMMIOCP RXQAGH XQGEHUMHH JXDUIDQMY 7 KHOFRXHG
CE ONAYLGHONHG DERYHER QRAGFOGHUHBIGHS AR MM DARADAMG Z W RS EXMQHRRY
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&ROMUHQW (DEDNY

2 QD) RYRQ EDLY WH &RP SIQ IV LOMEIOWKSHYLRY  DOG FRONROIXQRIRYY UYLHZ WH TXDIW R \DBY P DUNHNY DQG RKHUPMRP HULQMIDFH SURRHEUY DG
SR/ DG P D WHFRP P HIG P RAILFDIRYY RUHKDGRHP HQV ) URP WP HAR WP H \MLY UYLEZ. SURFHWW UAKOV IO \WWH GVARYHY R SURSAADEP LQMIDARY \HYIALQ) RURKHU
HURY LGFOQQ) HIRY UMY \R WH\WP L) RUDP RQAR SD P HIW RUFRQUEFAYDOHY GXH R PARP HY RURMHUSOMAY |, Q FHVEIQ FDAY Ll CSSURSUDM WH&RP SDQ PD)

RIHJPXAEP HYRURKHUSDMEY/ U HEDNRQOGGP D, LGRXURKDIHY LFOGQ) WHFRWR VKK UHP HADIRY D LOVRDAYHFRWWDG UIXDRY (1A

7TKH&RP SO LV \XEMPAR \WH QY V OGG U XOWRQVR - B DG RMHUMUMVGFMRQY FRIFHQQ) \WHLG-QIVLIFDIRY USRI DQGHAKHDN HOAR XQROLP HG RUCEDERQGHG
IXQBY DG LV \WEMPAIR DXAVDQG H TP LCDIRQ | RUFRP STOGFH Z W \WHH WXL HOV ) RUDGAWRIIOAVAXAWMRQ R \MHH P DY \FH22 / MIDIRQ DG 5 HIXDAY 0 DY
EHBZ

, VWY SRUMEGI\KDAKHUAXWR  RSHIDNRQ/RIWHFDK |GZ R \WH&RP SIQ LOD SOMEX@UTXOWW® RUDGXOOSHIRG FRXG EHP DMIDD O HAMG D/DUAKOR SD P HOV
LQFRIGHANRQZ W \KH P DY GVAXWHG CERYH RURKHUP DMLY G-BHIAQ) LQSOWXSRQWHUAKOWR RSHIMRQ/RUFDK | BZ. |RAVKFK SHIRG 0 DERIHP HWEHIHYHY KRZ HYHU
KDAKENP DM SD P HOVLQ FRIGHANRD Z WK WHVH P DIV DVAMUFRQIGHDIRQ R CESTFTE®! UHYHY DG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRARD
WH&RP S VI LOGADOERMRY

/ MIDARQDQGS5 HIXOWR) 0 DAY

7KHE&RP SO LV \XEMPAR GIDODIG UIXMRY CRIRYY LQWH RE@Y FRAHR W BMQWHY 3HIEQ GICODNG BIXDRY CRIRYY LGFOGH SIRFHHEQIV BN \R
DSFWR WH &RP SIQ TV BXMQHAHY DG RSHDMRQY \WWDADUH \SHAL LF W MOGG SURHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDAMY L(FOQQ) 1Q ERK FDWH/
EXMGHAMAKDAKDYH EHHD HWHUAYHWMG RUSOFHGLOQZ LG GRZ QUMY 6RP HR \MAH SURFHHAQIV KDYHEHHD BRIKWROEFKDD R YDURXY DXBIHG FDWHVR FRP SOV , Q
FHVEQR \MHH P DN \WH STIQV DUH VHN.GQ) @UH DG RULQEAMP L(DM [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXDRY
P DAL DQGWHIP RQARUDJHR SRAQIMORY DAY SDMXTUMP H LVRWLGKHH® XFHWTIQ

7KH&RP S HATEQAKHY DFFOCY | RUGM DR QG U XDRY P DY Z KHD WY SURECE® \WDAD GRW KDV EHH LGRXUHG DQG \WH P RXQAR \KDAGRW FOQ EH UDRIED
HXP DAG ) RUGN DIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EXWRNRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR OFFUOOY HIBEDKHS
EXVWKHP DU UL SRMQINIED P DMIDOLYAVRRHG LFOAQ) P DY AVPXWHGEHBZ 7KH&RP SO0 HAP DMAKDADVR 61-BAP EHJ WHDIJWIDMWQIHR UDRIED
SRWEGI QXA IQH FRVR  CFRUOY BABEDKHS | RUWRH QM DR DG UIXDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G KD PLORY $Q
HXP DM LY RADDLGEFDIRQ R H SHAMG GW Ul D) RUWH&RP SIQ VP O LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UHVEZ V UHBYDQAIQ RP DARQ Z \K
UASHRAR LW QM DNRQ OOG BIXDMAY P DY RQ D TXOWMS DG DQQXCOEDLY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB BW EDHE RQ\KFK
BV

7KH IRBZ Q) QVRXWRQ R GMDIRQ DYG BIXDRY P DY SIRVIGH DQ XSM R WRH P DMWY QYOG IQ 1RM  \R \KH &RP SDQ IV &RQRIGDMG ) IQDGADC
6\ HQVLGFOG-GIQWHERP SIQ 1V$ QQOB HERWRQ) RP . IRUKH\ HUHGG' HHP BHU DG \KRX@S EHUHIG LQ FRMGRAIRQ Z [\ \KH FRP SBIM GHRUSIRYY
SRIG-GIQWH) RP
, QAYIGXDGS QMK , QAVIGKDO' LIHDQG* LRXS , QUKLDQAH
: HY) DURO \ 7HP 6DBV
QIRMPEH  WH&RPSDQ DQG: HIY) DURUARYHGWH&RP SIQ VRDIP VHP DRI 1URP WHO \ 7HP GUIEXMRQDIUHP HQV
+XIPDRY 7KH3XGHUDO QXDFHERP SDQ R $PHIFD
QSSUO  WH7KUGEIUPXVERXWR $ SSHIY GHRHG 3WXGHQID0 QXUDGFHI UHTNXHIWVRUBDYH\R CESHDOKHFDW FHWIFDIRQGHAMRQ
%-KIDUQY 3UFR/ IH

JQ6FHBMPEU  SIIQWI | LBGDP RIRQI RURDW FHWIFDNRY
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( VFKHDR HQW MIDARQ
B\BMR : HABLLILQDH 5HD-RKQ' SHGMY 7KH3 UKGHDO QXUIFHERPSDQ R $PHID

JQ6HBRPEHU  \WHFDHZ DVAP IWHGZ W SUMAFH 7KLYP DMWYV QRZ FRHG
B\BMR : HXOLWILQDH 5HD-RKQ' 3HGHY 3UFR/ LIH

JQ6FHBMPEHU  \WHFDHZ DVAP IWHGZ W SUMAFH 7KLYP DMWYV QRZ FRHG
7RECS\WH/B HRYHY 6HYEHY // & Y 0 HMIH ,GF HADO 3WKGHRNO) LDCADO, F 7KH3 UKGHMDO QXUDFH&RP SDQ R $PHIFD DQG3 UKGHDO QXUIDFHSIHR // &

,Q0 D GHHYEONVI LBGDP RIRQWR GMP IWARHEHFRQGS P HIGHG&RP STIQN
2 \WHJO DAY
5RHRY 35,$& HADO

,Q0 DK SOQN VP HVR CESHIDKHG-AMRQR \WH&RXWR $ SSHIWH SILHG 7KIVFDHIVGRZ FRFG
5 HIGHIADOD RIADIHYDANHS 6HXUMEY 7 UKMH/ M DARQ
3,&$ HADOY &LFDONL $

,Q0 DK WH | HGHIDOFRXUWAI UDQIMG & MEDONIV P RIRQIRUNKP P DY MGIPHV,Q$SUO  SIIQMIVILBGDQRIFHR CESHIDRWHS 6 &RXUWR $ SSHIW | RUWH
BHRGEWPWURP WHO DK GRMRQIUIDNY \XP P DY MGIP HQW

3,&$ HADOY ' HKWRKHYDQN HADO

,Q0 D SN VTP RIRQ | RURIN FHWLFDARQ Z D/ GHIHS LQ \WH BN FRAWIANRY | Q-XQH SOONVILGGD1 RIFHR $ SSHIOWR \WH & DI REQD &RUWAR
$ SSHIR \WHGHIOR \WHUFDWFHWLFDIRQP RIRQ

3,&$ HADOY +6%& HADO

,Q) HELOW \WH FRAVGHIHG STIQN VTP RIRQ | RUFDDW FHWLFDIRQ DG SMIQIV VI LG D SHIMRQ Z W \WH 6HARQG &LUPXIVWE RAUNR $ SSHIYVHNQ) SHP IWIRQ\R
C5SHIONHFDW FHWIFDIRQG-AMRY , Q0 D WH6 HRG & LUPWVEHRHE STIQN IUATNXHWWRUSHIP IWRQWR D5SHIOKHGHROOR WHURDW FHWLFDIRQP RIRD

3,&$ HADOY 8 6 YDN1 $

,Q) HELOW \WHI HGHIDOFRAW-QMI-G DVMBXDMG RGU L G\P IWIQ) DOFDP VIQRLQ) WUHWKVZ W SUMGRH L Z 1\ UASHRAR I HOIV WKV GMP DD
Z I\ SUAMGFHWH 7 DMV QEHQMUHS PG 7,$” FOIP VIRUGAN R VBIQEQ)  DOG\WHEWIFK R FRQUPARDIP VVZ DKRAVSUNGARH DGG UL G\P WG Z MKRVSUMAFHWH7,$
DOGEUAK R FROMPWRDIP VARGFHQQ) \WHI RUBP DQQI WKWV , Q) HEDDW 8 6 9OONILBGOCBSHID URP \WHWEM FRXAWIRB-UFRFHOQ 8 6 YDQNIVP RIRQ\R
QP WWKH [P HIG-G FRP SIQW, QO DK SOMOQN VI LBG D FIRW CESHIOR \WH B FRXUW RG-UFRFHOQ) WHP RIRQW G\P LW ,Q$ XIXWW  SOIQMIVILBG D
\HFRQG FDW CAMRQ FRP STIQAIQ 1 HZ < RUN WM FRAWDIDIQMS 6 %OCN DV \WKWAH DU FOIP VIRUBBMIK R FRQUFWEWFK R IGHADY GAW BB R \WHLP STHG
FRHIQNR JRRGIDW DG DUGDIY DGEWKR GWR FOH Q2 AREHU  WH1 HZ <RING\BIMEXSUHP H&RXW) LW HSDLW HOAP RALLHGWH GZ HUFRXUY - DOCLY

REUEB QP IWQ SDQNVEUFK R FRQMPARDIP VI RIVAYIFHUYIRDIRY LRV R WKW DQG RKHZ M DI WP HG \WH UP DGEUR WH GZ HUFRXUN
-0 RGU

5 HXOM) 0 DAYV

6HRXUMIY/ HIBQ) DQG) RHIQ7D SHADIP 0 DL
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,Q WH&ERP SI) VHD UBRWG\R \WH6( & DJG\WHS 6 ' FEOWHDAR / CERU ' 2/ DQG QRWIHG RMHUBIXDARY WDAIQ\RP H FDAY IWOGG\R PO P 1] H
HRUMEY GREQ) LGFRP HIRUWH BHH MR FHELQ \FBOUDAM CFFRXQALQYHAR HOV GH\R D (R VBIOEQ) WAKURNRD BHH MY \WH &RP SO \WDACP WG WH DD@EMN R
COIEGIV-RXUMAY 7KH&RP S KDYUHP RYHG WH UMMANRQ DG LP SBP HME DUHP HADMR SOOI RAMHEHHIWR PR HY $ VSOWR \WH&RP SIQ VUMEZ. R \KLV/P DU
Q  DWXUKHMHD WBRWGWRWHE( & DUGCRNLHGRKHUBIXDRLY WDNQVRP HFIDAVIWDGGRWP HY SRFHWI RILIQWE UHRTIP VI RUKHW-E0UDM CFFRXQNQYHAR HOV
7KH&RP SIQ KD/FRUAMG\KHIRBMIQW] UFOIP SURFHWDQGLYLP SBP HMY DU HADMRQ SOOI RAKHEHH MR PXRP HY

7KH' 2/ WUNMEZ R WHHAUMEY GLEQ) PDWULY FRHG 7KH&RP ST LVFRRSHIDIY) Z M WWH6( & LQIWUHIEZ. R \WHVHRXUMEY GOAQ) DOG IRMIQW UF@mP

P DMLY Z KIFK LFOXGDUMEZ. R \WHUP HADMRQ SO/ DQG KDY HIMIGLOR GVRAMRQYZ LW WHG( & WEHl WIDEQ) DSRMEGIVFNBP HWR \WH\FPXUMAY GLACQ) P DU
KDIZ RX@S SRV LQYRYH KDL H/XQGHUMH, QAR HYV$ GYIVALYS$ PADQG | LQDCADOWP HAHY - HFDQQRABUHARAKH RARRP HR WHAVPAMRQY/Z L WH6( & WIDEQ) \WH
IRMIQW WFDP P DRURUHSRMEBIVNBP HVWR \RHV-RXUM/GEQ) P DI

6XP P DU

7KH&RP S V@M DARQDGG B XDAY P DAKLY CUHVKEMANR P 0Q XQFHABQN DOGJILYHQWHURRP SB[ WY DG VARSH WHURXFRP HFDQRAEHSUHERAG , WY SRWES!
WDARH &RP SIQ IV HXOWVR  RSHIDIRY/ RUFDK | BZ 1Q D SDMAXOUTXOWM® RUDGXCOSHURG FRXTS EHP DAMIDD 0 HAAMGE D XGNP DM XQ DYRIEGI AROMROR SHIGQ)
QN DARQDG U XDRY P DY GBHIEQ 1QSDWXSROWHUAXVR RSHDIRY/RUFDK |BZ | RAKFK SHIRG , Q@IKWR WHXQBUHIREELON R WH&RP SO0 IV QMDIRQ DG
UIXDRY P DY ALY DOR SRMEGI WDALQ FHIBIQ FDVH/ DQ XGNP DM XQ DYRIEGI BAROMRQ R RH RUP RUA SHIAQ) OIMDIRQ RUUIXDRY P DWLY FRXT KDYH D P DMILC
DGYHYH HI HRARQ WH &RP SIQ V| LADADDSRMRY 0 DI HP HOABHIHYHY KRZ HYHU WDWEDHG RQ LG RUP DARQ FXUH® NIRZ Q R WAKH XGIP DM RARRP HR DIDSHAQ

QDR OOG BIXDRY P DY DVMIFRIGHDIR) R DSSIFTEG! WAHYHY DG WKW VR LGP QILLFDIRY 1V GRAGNHD R KDYH D P DMIDODGYHYH HI HAARD WH &RP SDQ
I LCDGADOBRMRY
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$ FFRXQAQ) 3RTAHY 3 LRORXCHP HOW
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SHNMP HOWV
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L QAVNGAOTS QMW
echilc ity
_ QMIDIRIDO QXUDCFH
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" LYHAMSYOMCHREY
SRHCUBEN'_YIMR)
JQRPH7O R
([ SHUHFH5 DMG & ROAMDANROHY/ IDEIOAHY $ WHVEXSSRUM] ([ SHIHDAH S DIMS & ROMCAMRGHY/ IDELOAR/DOG 2 WHUS HIDMG , QYHWR HOV
9 DODARIR $ WHNDQG/ LDELDAHY/
* HOH DO FRXQW QYHIR HOW
1 ITXIGW DOG & DEIMICE HRXUAY
SDWIV
2 11 YODOFHEKHS UDQIHP HONM

0 DQIHPHW ' VAXWIRQ DQG $CDOMY R ) LODGADO&RYAMR) DG 5HXGVR 2 SHDIRY/ 30" $° DEAHIHY \WWH FRORIGDMS ILQDCADOFRAWR) R 3UKGHC
) LDGADD, @ 3 3UKGRM0 2 3LKGID0) LOHDD 33),° RIPWHERPSDQ) ™ DVR 6HBMPEHU FRPSOUGZIW' HHPEHU DG LW FRQRIEDMG UAXV
R RSH.DARQ/| RUWH \WUHH DQG QCHP ROMVHIGHG 6HBMP BHU DG <RX \KRX@ UHDG WH I RTBZ QI DDOMY R RAUFRQRIEDMS | LDGADOFRQAWRO DQG HXOWR
RSHDIR/LQFRMGRNRDZ MW WHO * $ WHS 51\N) DRRLY VHRNRQ DQGWWH DXAWME & RORIEDMG) LG DOBVIMAP HON LGFOXGHG LOWHE&RP SDQ V$ QM0 HBRINRYD) RP
. IRUWH\ HJUHGG' HR-PEHU DV Z HIDV \KH B HQV XQEHU? ) RZDUG/ RRNGQ) G\DAP HON DG \WH 8 (DXAWMS, QMIP &RQRICDAG) LCDGADOS\DM HOV

| GFOGGHYZ KHHIQWMY4 XDUMOD 5HBRIWRQ) RP - 4
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2 YHMEZ

3UXGHQADD) LDGADO DI LA DOV GDE-UZ WSS LP DM WKIRQR DWHNVXQEHUP DIHP HQWD/R 6HBWP BHU KDVRSHIDARQY SUP DU LOWH
8 QUMG 6BV $ D ( XURSH DG/ DID$ P HIFD 7 KURKIK RAUMEMGDUHY DG DI LIDM ZHRIHUDZICHDUD R 1LDADOSURGEW DG VYA LFOAQ) @ H LOXUDGFH
DOV UANSP HOAHIDAG VHLYLEHY P XWXDO0 XG5 GG LYW HONP DDIHP HOA: HR | HUWHVH SURGKAN DG VAYLFHY/AR LA YLGODDG LOAMMIRDORAEP HY\MURKIK RHR
WHOLI BWEMUEXNRQ GHE RIWLQWH I LOOGA DAY/ LG

2 XUSUGASDORSHIMRY D FRP SUMHG R 1LYH @YIMRQY Z KIEK \RIRKHUHZFRP SDX/ VYHQ VHIP HQV DG RXU&RSRUDM OGG 2 WHURSHIDIRY 7KH3* .0 GYIMRQLY
FRPSUMG R WH 3* ,0  HIP HQWRXU JGEDOLQYHAR HOAP DI HP HOABXMCGHAAY UANBG 1URP \KH 2, QYRR HOAD DOHP HOAVAYIMRY DG \WH 2, QYRR HOAD DIHP HQY
\HIP HQAV HIHRARYH LQ WH HFRQG TXOWUR 7KHS 6 : RISOFH 6ROMRY/ GYIMRQ FROMMV R RXUS HMHP HOADGG * URXS , QXUDFH HIP HON 7KH 8 6 ,QAVIGAT
6ROMRY/AYIMRQFROANVR RXU, QRYIGOCS QO DQG, QRYIGDO UHVHIP HQNV 7 KH, QMIDIRI0 QXUIFHAYIMROFROANVR RXU, QMIDNRI0, QXUDFHVHIP HW7 KH
& ARHEYBRN GYIMRQ FROMV R RXUSERHSE VBN VHIP HQ7 KH & BRHG Y6BAN AYIMRQ LY DFFRXQAMG | RUDY D G YHAMS EXMGHI KDALY BERWG WEDDMD [URP \KH AYHARG
EXMGHM \WDADH LGFOGHG LQ & R SRUDM D5 2 WHURSHIDIRYY 2 XU&RUSRIDM D05 2 \MHURSHIDNRQY LGFOGH FRERIDM AP \ DQG LQUDIYHY \KDADUH CRADERFDMG \R EXMCHY
\HIP HQNDQG EXMHAMAARDAKDHEHHDRUZ LOEHQYHAMG

- HDMIEXMI LCDGAQ) FROWAR HIFK VHIP HONEDHG RQWHIP RXQMR 1LDAQ) XWHGE HIFK VHIP HWH FOXQQ) | LQGAQ) FRWDARADMG Z W FRISRIDMG-EVWZ KLEK DUH
UH BRMG LO & RUSR DM DQG 2 WHURSHIDIRQY 7 KHGHNQYHKR HONGFRP HR HIFK VHIP HQNGFOGHY HILQQIV RQWH TP RXQAR . FEBMIDNDAP DRI HP HQABHIHYHY LY GHRHAOY \R
\XSSRYWHUMWR \KDAHIP HOV

5 HIXOWR ' HYHBSP HOV
SHIXDWRQDVD' HLIQDAG) LDGAD0ERP SDQ)

,Q2 AREHU WH ) LDGRDOBVEELDW 2 YHILIKWERXGOWMAQEE WH GALQDIR) R \WH &RP SO0 DV D RQEDIN ILQDADOARP SI) D3' HUJQDAG ) LQGALC
GRPSIN” \KEMPAR\XSHYMROE WHIRDGR * RHIRYR WH) HHIDOE HHYHE\ WP 3) 5% XQE-UWH' REG) UIN: DO6WHE HRP DG &RQKP HU3URMANRDS Ay
3 REG) WIN  $VDURKOWHERP SIQ LV QR BRI HUNXEWAVIR \KSHYIMRQ OQG H P LODARQ B\ \KH) 5% RUVR \WH SUXGHMOWEELG, DSSIFCEGIR ' HLIQDMS ) LQOGALC
&RP SIQH/XQE' REG) QN 7KH&RP SO0 UHP DIV \WKEMAAR FRP SUHKHDMLYH UHI XTDNRQ DG \KSHYIMRQ DY GAAUEHE XQ@EH P 00MQHR? 5 HIXOMRY 1QRXUS QOXOCE HERW
R)RP . IROH\HUHGEG HHPEU DOGWHL HZ -HYH * HSDWW HOWR 9ON.Q) DQG, QKUIFHZ LOFRQMMHWR CRADYRXUIURXS Z LGHVKSHYIVRU

) LGHDY 5XGVDQGRKHIG\BQEDG/R &DH

,Q0 DK WH) LW &LUPWERXOAR $ SSHIY YCFDMG WH I LGHADY XGVDRSMEE WHS 6 ' FHEOWHMR /ERU ' 2/ 1IQ$SUO  7KHGRAMRQEHTPH
HIHAYHLO- XCH

Q$SUO  \WHBHPUMIY OGS ( [ FKOQH&RP PWRD WH26( & SURSRHEDSOANDIHR XGP DNGQIV DG LOMSUABRYH JXLADGFH WDAZ RXGS [P RY RMHUMQIV
UHTXLH EURNHUG-DBLY VR CRAIQ WH ERVAIQAAIAR  WABKORXWRP HY Z KHD UHFRP P HIGQ) \FRXUMEY WIQUERNRYY RULQYHAR HOAWRDAMILEY \R \WMHP 7 KH SURSRVDY Z RX@ DBR
FOUL\ \WHE( &IVYLHZ VR \WHI LGFADY GAN WDAQYHAR HOADGYVHY RZ HVRWHUFTHON |, | HIPMGLOWHURXUWHONRP  Z HEHIHYHWHSUP [ P STAWR \KHSURSROYZ RX@B
EH 1O RXU, GAYIGD0S QAN 5 HNIP HQV3* ,0 DQG , GAYIGDO/ LLH VFHIP HONV DG RXU3LKGHQIICS GYVRY GMUMBXIRO P Z KLFK Z H LQFOGH LQ WH BAXOVR RXU
,QAYIGDO LHHIP HWV

,Q-XO0 WH1HZ <RIN' HBOWY HAR ) LCDGRLDOB HYLEHY IKHG DQ TP HIGP HAR WAKMEELAN U XOMRQY Z KLFK Z LELP SRVH D EHQMBMANEIEDLS ROWH\OIBIR
DOOAW DG A HIQXIFHSIRGENIQL HZ <RN ,QDEAURY Q2 AREH)  WH1 HZ -HYH 90XBDX R 6HRXUMAY LWKHS SURSRVHS UHI XIDNRQ/WDAZ RX@S LP SRVH DI LGFDY
WBEDGERODOL HZ -HYA LQHAR HOABUR HMRDY DOG RAM-UMEBM U XDRLY DOG G0 MDA/ KDYHDERSME RUDHFRQUGHIQ) DERSWY ERANQMIAWEED. B/

* LYHOWHXQRHABLQI DARKHBED.B/ WDV LOXEP DAD CE5S0 WRRXUBMQHMY Z HFDQRSUHARMKHLP STRVR \WHHQE. @F VDG SIRSROY
6\BM, QIXUDHH( [DP

,Q-XH WHL HZ -HYA ' HBOWY HWR YOONQ) DQG, QXUDFH DY) Z MW WHLQXIDFH U XORYR $ U] RD &RIGHRANMWIGSE, QAOD FRP SBIMG\WHUI LI GEDC
FRORIEDMSIURXS Z L.GHH TP LCDIROR 3UKGHMCDOG IWAKEMAD Y| RMHI LYH\ HIUSHIRGHIGS' HHPBHU DOGKOGQR U-SRMIEGH LGAQIV
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5 M YDHE&DEMEO

,Q-XCH WH&DBANC GADCR 7DN) RFHR \KH1 DRI WRADMROR |, QXUDFHERP P MMRGHY WH1$,&  CESIRMHGUYMROARWKHL $, & VUM EDHGFCBMIC

350" WP HZRINIQUASHANR WH70 &XWDG-REVS PR WH370 $ PR " 7TKHUMMRYZ LQEESO R RXUGRP B @ HLQUXUDERH FRP SDQHMTS %8 UDNRVDY
R ' HPBEU ) RIDAVPAWRQR WHIP SCRAR \WH70 $ PR DG WHH FKBQIHY RQ RXUS %8 DRV \VHH3/ [TXAW DG & CEMNOE HRRXUAHY & DEIMED, QAXUDRH
5HXDRY &DEWO

) RUDGAURDOLQ RUP DARQ RO WWH SRMMIOIP STRVR WHIXMIR)ROWHERP SIQ VHHEO0MCHA? 5HIXDIRG D535 W) CRRY LQRXUS QXOCE HSRWWRD) RP
IROWH\ HUHGG' HRP B

,P SCAWR D/ RZ , QMHX'6 DM( QNLRQP HQW

$ VD IGEDO LOGADOHMFHVARP SO P DUNANQAMANDAY DN GUYHUR RAUUAKOVR RSHIDINRY/ DG | LQDADOFRAWRY &KOQJHYLQ LOMMWADM/ FOQ DN HAWRXU
UAXOVR RSHDIRQY DG RURXUI LDGADCFROGURQIQVHYHIICY D V LGFOGQY) | DYRIEGIRUDGHYIHLP SSPVR
T LM HOAHDAG AW LFOGQ) LOYHAR HOMGRRP H WY GHALQMIMP DULQY CHAMQYHAR HOMSUDG WKW Q¥ PRH DM/ P RWDIH BQ
S0 P HQNVDOGERIGUHIP SIRYY
T LQXUDFH UAHYH GYHY P DINHAH SHIHFH WKH XSV DQG [P RWDIRQ R ERK GHHUHG SRIA. DFDAVMMR) FRAV 3 $& DQG YODHR BXMQHW DFTXLHG
39208
FXVIRP HUDFFRXQAYDOHY LFOGQ) WHULP STRARQ| HHLGRRP H
IDUYDDHR  DQGSRWEBILP SOLP HOVRY LQBQILEGIDAMHVKAK D/IRREZ LGD
SURGANR | HIQIV GALIQI DMWY FUHEWY) IDMDQG\DBVPL DG
SRIA KREHUEHDNRU LGFOAQ) \KUWHIGHURUZ WG, DR

+H +H +H +H

) RUP RIHLQ RUP DARQRQLQMMMNDMUMY \FH35 WN) CRRY? 0 DUN/B W LFOGGLIORAUS QQOOE HSRWRQ) RP . IRUKH\ HOUHGG' HRH-P EHU

6HH EHBZ | RUGVPAMRQY UHIDAG R \WH PXUHDALQMAAUDM HYLURIP HOW LQ RXUVER @LIHIP DNV \KH 8 QMG 6\BIA DOG - L5800 \WWH FRP SRUMRO R RXULQKUDFH
CE O DOGSRIA KREHDFFRXQAEDDQRHY DIGWHK\ SRKHIFDOLP SCRVR RAUBKEVLL \KHHLQMBMADMHMURGP HOWDUHVMELGHS

8 6 2 SHDIRY/H FOAQ) WHERHGUBFN' [MMRQ

, QMIVDM/LOWHS 6 KDYHH SHIHFHGDSHIRGR KIMRUFDD GZ GYHYIQ@UHSOWGHWR) H3HIOE HAYHH I RIWVR DMMAZ W \WHHRGRP L UHFRYHY \KEVHTXHQA
R WHI LQDGADOFUMYR +RZ HHU P RHUAHQ® P DNHNQMIADM/ KDYHEHIXQWR FIP E LQFRMGRIRZ W DVHIHVR ) HEHIICE HHYHGHAMRQ/AR UNHLIQMFWADAY
LQUASRQH\R DWHIWHIQ) HRIP\ : KIB!IP DNANFRGEWR)Y DG HYHONV P DNHXQRHIBQWH WP 1) TP RXQADGG P STAAR D0 I XUWKHUP RHBY SRIR. GRAMRYVE \WH
) HEHDD5 HHYH DWHIG R UMQJ QMDA P D HKOGFH RXUUHQYRAR HOAX LHEGY SUP DUO 1RURULQYHAR HOW LQ (1] H5 P DXUMY \HRXUMEY DG FRP P HIADOP RMDIH
GO $ VIQMMNDM/UMA RAUHQYHXF HW IHGP D CESURTFK RUH AH-GWHRYH DTSR WRIR) LHTG

) RANHI HHIDCCFFRXQAUXSSRMGY RXUS 6, GRYIGOROMRY/AYIMR) 8 6 : RINSOFHEROMRY/AYIMRY 3* ,0 GYIMRQDJGRXUERSRIDMDQG2 WHURSHIIRYY Z H
H SHRADQQTOVKHEXGEG SD P HOW DQG SUHED P HW R EH DSSIR LP DAD R \KH 1] HG P DMUMY HRXUMWY DOG FRP P HIADOP RMDIH (00 SRUNRIRY WURKIK 7KH
SRMRQR \KH JHHDODFFRXQADMIEXBE®! R \WHH RSHIDINRY/ KDV CBSUR LP DMD BEARQR \KFK DAHV EDHG RQ GHAFDLY LY YOOH DVR 6HBWP BHU 7KH
DYH.LIHSRWRIR\ LHIB! RUI L H3P DXUNY VHRXUM/ DG FRP P HIADCP RWWDIHETQVLYOSSUR LP DAD D/R 6-BAPBHU

(FOGGIOWH  BTROR 11 H3P DMV \HRXUMAY DG FRP P HIADCP RVWDIHE00/ DHIOSSUR 1P DAD ELAIRQWDADUH\XEVAR FODRUUHG-P SWRQ| HDMH/ DA
WHIMKH IV ROMRQDQGKDYHDZ HIKAMGDHIIHIQMMNDMR [5SH IPDMD 21 WY HARQ DS IPDAD  FROEQSURYMRVI RUSIHED P HOABWP PV, ZH
UHOQMHINAKHX®GSD, P HQVRUSWED P HOV QRAEMPAR DSUHED. P HIVHH DADAVEHBZ WHRXUWHMBRWRIR IHT LFOGQ) LQVRP HFDAYDADAYEHBZ \WRHIXOUDQMS
XQEHJRULQAKUDFH FROMFW 1 XMUH RSHDY UAXOV Z LODEH LP STRMG R WH H \WRAZ H GR RWVRUDUH XQTEGI\R UHSFH FUHEUY WDAW RQ LQ I RIFH EGANV R BXMCHV RU
HIHARYHD X\ HRAMHUDXHNICEON P DDIHP HVWRDMILE/GAAUEHGEHBZ. LQREHAR P DQEIQPXUMMHAQMIANP DILQ/

7 KHI RIBZ LG \EEGIVANI RW \WHLOQKUDGFH QLR DG SRIA KRUHUDFFRXQAEDDAHVR RXUS 6 2 SHIDRQ/H FOAQ) WHEGRHEYERN' LYIMRD B\ WSH | RAKHEM
|QAFDMS
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$VR
6HBWP EHJ

IQEARY

/ RY GADIRQLOQKXIDGFHSURGAWZ W1 L[ HG OG5 IXODIMG\MP

&ROMPVZ 1\ DAWWEEGI FUHAUY UDA\XEVMAAR JXOUIQM-GP LQP XP V

3OMASDNY FRVFNZ KHHLQYHWR HOAGFRP HUMIXGIP DAY CFRXHVAR FROMPNRTHY
7RED

7KH  EQIRQCERYH UHDM/WR B GAUDNRQ SURSFAN VKK DY JURKS DAY MAKFMUHSE \ANBP HOW DOG RIMHULQXUDGRH SURSEN \KDAKDYH | ] H5 QG JXOUIQM-G
WPV | RUZ KIFK XQEHOLQ) DAHVP D KDYHWR EHUHOYHAME DAQAIANVDM/ \WDAUHEZ HAKDO SRWRIR DAY : HVHHNWR P MM DMWHLP SSAWR DSIRRIHGGZ. LQMINDM
HOMURGP HOWRQWWHVH FROAEFWWLURX] K DAHANICELOW P DRI HP HAVDY VPG| XUWHUEHDZ

7KH  ELQIRQDERYHUADM/ VR FROMPWZ W FUHIWG) UDAWDAP D EHDGWWAG RHWHAO HR WHFRMPMXEMAAR JXOLIQM-GP LQP XPV $ GKRXIK ZHP DL KDYH
\WH DELOWV VR BZ HUFUHAMGY UDMY| RAWRH FROAEFW CERYH I XDUDQMGP LGP XP V RXUZ IEIQIGHWAR GR\RP D EHAP MAGE. FRP SHIMWH SWXKUY 7 KHI RGBZ LQ) \BEBI\VHV
| R \WH UHDAG CFFRXQAVDOHY/E. IDQIHR JXOUIQM-GP LQP XP FUHAUY DM DG \WHUADAGWDQIHR WHGL HHIFH LOEDIVSRIQWV *ESV  EHEHQUDM/EHQ) FUHEWG\R
FROMPNRTHYDVR 6HBAP BHU DOG\WHUASHRYHJIXDUIQAM-GP LQP XP V

$ FFRXQVD DOH/Z W $ GUWMEE®I& LHAWQ) 5 DIVE XENMPWR* XDLDOWHGO QP XP V

* U-DMUWDQ
$W ESVDERMH ESVDERMH ESVDERMH ESVDERMH
IXDDOMG IXOLDOMES IXDDOMG IXDLDOMES IXDDOMES
P QP XP P QP XP P QP XP P QP XP P QP XP 7RED
LQEITRY
5DQHR * XDLOOMLS0 LQP XP
&UHAWQ) 5 DM
| HW\KDD
* DMAKDD
7RED
SHAHMHR \RED
BBBBEBBBBB

,FOG/IBSK P DAD EARQUADMG\R FROUFNWWDNP SRVAHDP DNANYDOHDEWWY HIM WHLQMHAMS TP RXQAY GRAHTE\R P DMUMY

7KHUPOQQ  HAROR LOXDIFHITEONY DG SRIR KREHFFRXQNEDDEHY LOWHH RSHDNRQ/ UHDIM/VR SDUMASDICY FROMFWI RUZ KL WHLOYHWY HONGFRP H
UMNLYH SHAMGVR XGIP DAD CFRXHVR FROMPNRTHY 7 KHFUHAWY UDMY| RAMHHFRQAFW DUHSHIRGFDTD DAWMAG EDHGE ROWH UM QHLGHE ROWHUADAMG DAHV

$WKP Q) DK\ SRKHNTOWHDUR Z KHHWHDMHIIH  \ HIUS 6 7UDXY DMLY | RUWH SHIRG 1R 2 RREHU WRIK' HHP BHU DG FUaw
\SUDB/ WP DO XQRKOYHS 1URP GYHY DVR 6HBAP BHU Z H HAP DM \KDAXKH XQ DYRIIE®! P SRR SUH\E  DOWAG RSHIDIY LGFRPHR UHO/MANY) 1O KK )
HOMURGP HWFRP SDUHG\R QYR DARXUHOADHIHSRMRIR\ HBY ZRXGEHDSSIR IPDMY  PIARQIQ DG PLARQIQ 7KK SREHIFDOAHIUR R
U GFV\KH P SPAHDMG\R\WHISSIR IPDMY  ELAIRQR FRQMFW\KRZ QLOWWH\EEBI CERYH DQG GRVGRAH GRAVI) EHHIWURP SRMNCAKOQIH/AR \WHFUHEW DAY
ROWH FRUMSRIEQ) FREPNRGE-UICELONY Z KHHWHE&RP SOQ. KDV\WH FROMAXCCCELAN VR GR\R RURKHUSRAQINIOP 1\ DOV \KFK DY FKDQIHV LO LQYHAR HQAP L \WDAZ H
PD P SBP HIADVI XQB/DUHUHOMMG D) LP SCRAHDAG VR DAFVWDATR RAAUHA® \XSSRWRXUCCELMNY [Q [P SCAVURP RKHUICRRY LFOXAQ) EXWRAP MMG\R QG
BMGHY FROMPNRTEHJEHKDYIRJ SIRGAEWP RALLFDINRYY FKOQIHY 1Q SIRGANR T HIQIV FKDQIHY LQ FRP SHIMYH FRQEMRQY RURKDQI HY LQ FCSABOP DNV RUDQ P SCRATURP
R CARYGHAUEHGEHBZ 6HH22 6HIP HMD HDXUY |RUDAVAXWROR DOWAMGRSHDIY LGFRP HOQEIWXVHDYDP HDKUHR VHIP HONRSHIDY SHIRWP DOFH
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,Q REUW P [\ DM \WH XQ DYRUIE®! LP STRAKDAD GBZ. LQAMAUDM HYLREP HKDY RQ RXUCHAIQMBMAP DULQY ZH HP SR D SURTRYH DAHNICELON P DDIHP HQA
SIRIUP  Z KLFK LGFOGH MADAD LF DAVHADERFDNRQ DG KHGI Q) DADLHYZ MWLQ DAVASIGHE UM P DEDIHP HQVUEP HZ RN 7 KFVHVRIDR LV VHAN R P DIRK \WH FKOUIP MMV R
RXUSIRGEN DG W FRAHD CBSU LP DM WH LOMMALDM VLW R \KH DAV Z WK KH HANP DAG LOMBMWAUDM VLYW R \WH SIRSENCELOMNY 2 XU DAHNTELON
P DQIHP HYBURIUP DOR KHSVP DIIHGADMRQJIDEV PAUMEA 05 RKHUUMYEHE HHD DAV DG CCELOMARRAIK \IHXVHR GHIYDIYHY : HDGHWARYG (P LF SURFHWVDY/
SIRGAEWFKOIH DVPXMRP HUBHKDYLRUFKDQ) HY GG DY ORI H/LQWKHP DNAMDNMUREP HOWRFFXUS VD UAKOVRXUDKHNICELQN P ORI HP HOABURAHW KDY SHIP WG XVAR P DCDIH
\WH LOMIAXAUDAM UMN DARFLDAG Z [\ RXUSUIRGEN WURKIK YHIIOP DUNAAR FBY 2 XULQMBMALDM H SRKUH LV DOR P MIDAG B\ RUBXMCHWP L[ Z KIFK LGFOGY @H/R
EXMGHWI RUZ KLFK | HH EDHG DQGLOMXUDIRHXQEHZ UMY HIQQIVSD DP RMSURP LGHWRBILQ SURGFEVEUR LEELON

SRHGYPAN' IMRQ

6XEVDRMD DOR WH  BAROR JHHICDFFRXQADXHN LOWWH & ERHG VBN G YIMRQVXSSRWRED) DRV DG CCEL MM UHDMY) \R \WH & ERHG VBN SRTAHVRID 6HH
1RM \RWHS DXQWS, QMIP &RQRIEDMS) LDQADOS\IAP HONI RUNXUKMHULQ RUP DRROROWHE BRHG BN

, QMLDIRI] QXDFH2 SHDIRY/

© KB RAULQMCDIRIOLOMUIDEFH RSHIDIRQY KDYH H SHIHIFHG D 67 LQMMMAUDM HYURGP HQMRUP DQ \ HOWY WH PXUHQAUHOQYRUAR HQAK LHIBY | RUFHMHQ EGFNV R
BXMGHN 1Q RAULQMIDIR DO QXUDFH RSHIDIRQY DUHIHHID GZ HWDWH PXAUHMABRIRIR | LHIB\KSSRUY) WHHEBAWR BXMCHY , QUHFHY HILY WHIONR -C80QW
PRHMY SRIA KDV UAXGAG LQ HYH) BZ HJDQG DAP H/ QHIDAYH\ HIBY | RUFHMIQWRYR JRYHIP HUNERDGY 2 XULQMIDIRDOLQAXUIDFH RSHDIRQ/HP SR D SURRYH
DAHNICEON P DDIHP HYBURIUEP LORGHMR P MIDM \WR\KHH \WIABRWED! WHXQ DYRUIIEGLP STRAKDAKH PAUMHNQM DM HMURGP HYWDVRQRXUGHNQMIP DO/
, QFRIMQRIRQZ W WY SIRIUP  Z HKDYH QRABXUAKDHG QHIDAYH LHTRGQ) DAFIVMAR \XSSRWWKH SRWRIR QG Z HFRQMDH\R SXUKDH®&Q) \WP ERG/ZMWWRYR  \ HOW
RUJUDMIS GIURIDD RXUGYHIHSIRGAERWRIR QWP VR FXUHR Pl DUGSUP P SD P HYNRKFMUH DERZ V XVAR [ XUKHUP LMY DM\RH QHIDAYHLP SCRVURP \KLY BZ
LQMMADM HLRP HOA: HUHIXOLD H OP LGH RXUSURGAR | HIKIYV DG WHUSUR MIELQW $ VD URKOVZ H KDYH UHSUIFHG FHYEIQ SURGFW DEWMMS FRP P WIRQY | RUFHMIQ
SURGXAN DG KDYH GWRQMHG\OBY R REHUSURGFV\KDATR QRAP HHAARXUSUR W SHRBINRDY 7 KHLP SCRAR WHAH CRIRYY FRASBG Z M WHWHIWHIQ) R \WH\ HODIOOX
WHS 6 CRIUDGG LOWRGAIROR FHIBQ G SIRGEW KDY UAKEAG LQ DO LFUDH LOVDBYR 8 6 CRIIUGHERP LD SURGFAN UHDMYH \R SURGKFWV GHIRP LCDAG LQ RAHU
PXUWHAHY ) RUDGAMRDOQ RIP DERQRVDBY Z MMORXULQMIDIRDOQKXIGFHRSHDNRY \FH?2 |, QMIDIRI0 QXDFH' YMRF |, QMCDIRIO QXIGH 60BVS5 HXWV
EHBZ

7 KHI RIBZ 1Q) \EEGIVHIVI RW WHLOXUIDGRH ACELOWAY DQG SRIA KREHUFFARXQAEDDIRHY/R - RXU- CBDCHHRSHIDIRY B WSH | RAMHAMIQBFDMS

$VR
6HBWP EHJ

LQEIARY

/ RY GAUDMRQLQKUIFHSURGAWZ W1 1] HG DG I XDIQMG\MP V/
&RQAMFVZ 1\ DP CUNSAYDOH DWW HOA LOYHAG P RXQAY QRAKHIB\R P DXUMY
&ROMFWZ 1\ DOWMWEEGIFUHEUY UDAV\XEMAAR IXOUIQM-GP LAP XP V

7RED

7KH  BARQERYHLYSHERP IO AP SIMGR (Y GADMRQIQXUIFHSIRGFNWWDKDYHI L HGOQG IXOUDQM-G\MP V | RUZ KIFK XQGH®LQ) DAHVP D KDYHVREH
UHQHIAG DALQAMAXDAY \WDADH GZ HIWDQ PAUHMERINRIR \ [HIB/ 7KH UP DQQ) LQXUDEFH CCEMNY DG SRIA KREHJDFRQABDDRY LFOGH ELAIRQ UHDAG \R
FRQMFW\KDAP SRVHDP CUNAAYDOH DGR ML WHLQYHAAMGDP RQAYQRKHT\RP DMIWDXG  ELAIRQUHIMAG\R FROMEFWVZ W FUHIWY) UDAM/ARDP D EHOEWMMGRYHU
WHAOHR \WHFRUPMXEVMAMR JXODQMGP LQP XP V 0 RIAR \WHFXUHONFUHAUCY UDMYROWHHFRQAEFW KRZ HYHU CUHDARUGHDURRQAERMOCP LQP XP V $ GRRXIK Z HKDYH
\WH CELOW LOVRP HFDAAR GZ HUFUHEUCY WD | RAKRVHFROAPVWDATUHCERYH I XOUDQMG P LQP XP FUHAUCY WD WHP DNVRUMY R \KLY EXMQHW/ KDV IQMAWAHAUY DM/
WDNDHGHMP LOHGE |RP XD
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$WHP LQJ DK\ SRFHIFDOWHIUR Z MAQRXU- CEHH DG, RUDQRSHDIRY/Z KHMGQEZ PRH \ IHBVZRXGEH  ESVEZ HAKDQ SIRVRRG 05 CBSOLQ) WHHGZ HJ
QZ PRH \IHB/ \R DOQOT HG LQHAR HOMR UHIHZ DOSUP DXP YV SURFHHEY 1URP LOYHAR HOAVGASRVMRY DG UHQYHAR HOAR LOYHAR HOMGFRP H Z H HP DM \WDMKH
XQ DYRUE®I P STRAZ RXG WGFHIOWAGRSHDAY IFRPHIQ B\ SR IPDMD W PILARY 7KK SRKHIFOAHIUR H FOGILLNY HUSBP P MQIGISD
SUPLXP P XQVPXUHER |1 H5D0QMW FDK | BZ V D) SRAQIICEHH IWURP WSUAQ) SRGAVOEGED) P STAVURP RMHUICRRLY LFOGQ) EXWRAIP LMG\R GZ. BXMCHN
FRUAKREHJEHKDYLRU FKOQ) HYLQ FRP SHMYHFRGAWR)Y FKOQIHYIQFCSAECP DUNANVDQG\WHH I HAWR. GHUYDIYHLOIKP HOW

5 HXOVR 2 SHDARY

&RORICDMS5 HXOVR 2 SHDARY/
7 KHIRIBZ LQ) \BEGIVKP P DU H/GHAGFRP H G | RAHSHURGY SUAHDMS

7KUHHO ROMV( QGHG6HBWP EHJ 11GHO ROWV( QGHE6HBWP EHJ

QP LARY
5 HYHQGY

YHH IWDGH SHOHY

L GFRPH QW EH RMHLGFRP H\] HYDOGHDW IQHAQQIVR RSHDMY NLQWHOMUBY

,GRPHW H SHOH BEHHIW

,GFRPH W EHRMHNXW LOHIQQIVR RSHDMY NOAHIMBY

( TXAWIQHAQQIVR RSHDIY MQMWHIMIY CHR \B H/

1 PP H BW

/ KW, GFRP HDAMEXBEBIVR GRIFRQARTIY LMV

1 HMFRP H W DMIEXBEGIVR 3UXGHD) LQDHDD, F

7KUHO RQM &RP SDUMRQ 7 KH P LARQGHRIDHLQ3 1 HNCFRP H (RW DNEXMEE®! R 3WXEHRNDO) LDCADD, F™ | RUWH WLLG TXOWMUR FRP SDUHG\R \KH\KLLG
TXDWUR UH GRMG\WWHI RTZ 1Q) CRIEBGINWP V

1 P LCIRQ XQ DYRITE®! YOUDGAH RQDSUHWE EDLY UHGRMY \WH QHAIP SSFAURP FKOQIHVY LQ WKH YOOH R RXUHP EHEEHG GHIYDIYHY DG UADMS KHEIH SRUMRY/
DARADMG Z 1\ FHYSQ YDUDE®! DOV \FH32 SHXOVR 2 SHDIRYEB 6HIPHQA 8 6 ,QAYIGODGROMRY ' IYIMRF , GAYLGODS QOUWA2 9 DUDEGI$ QAW
51\AVDQG5 N0 MIDQV | RUDBAMRIDOQRP DR

1 P LAIRQ XQ DYRIIEG! YOUDGFH I URP QHABHY WD HG LQYHAR HQAIOLQY DG GRAYIRU3) , H FOGQ) \WH&BRWHG %EBAN AYIMRQ DJGH FOQQ) WHIP STFVR \KH
KHEILQ) SIRIUP DARADAGZ 1W FHELQ YOUTE® DO/ AVAXWHECERYH VHH22 * HIHIDCS FARQAVQYHIY HOV | RUDBAVRIAQRP DIRY DG

t P LAIRQXQ DYRUIEG! YDUDGFH RQDSUHWY EDAY |1 URP DY HOMR UAHYHVDYZ HODY $ & DOGRM-UFRIV UH GRMY XSEDMAR\KHHMP DAGSUR MEEONV R RU
EXMQHMY 7 KLVH FOGKHLP SCRADXRADAG Z W \KH YOUCEGI DQOAW KHEILQ) SIRILP GAVPOMWHGIERYH WH32 5HXAOVR 2 SHDIRQ/E, 6HIPHQA 8 6 ,QAVIGAL
SROMRY LYMRZ |, QAYIGNCS QAW | RUDBAMRIOQ RP DIRQ

3000 RIVANDY WHHGFUDAVIQ? 1 HMIFRP H GAW DAIEXBEGIR 3UXGHON0) LGADD, & Z DAKHIRGBZ Q) WP

1 P LOIRQ GHAYDYRIE®! YDUDGAH RQDSUH\E EDVY SUP DUO [URP &7 HULGRRP HVE H SHOH GHWR BZ HUGHNGRRP HFRP SOUHG VR \WH SURU\ HDUSHUIRG D/Z HODY
WHLP STAWR \f WHRP DOGFHMIQRKHAL P DWY VHHL RM  \RWHS QXGWME, QMIP &RORICDAS) LCOGRADC\BMAP HVI RUDBAMRIDOQ RIP DR
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11GHO RQM &RP SDUMRY 7KH P LORQ G-RUDHIQ? 1 HAGFRP H GRW DMIEXEEGIWR 3UXGHRID) LQOGADD, F” 1RUWH I LIKAQCH P RQMVR FRP SOWG\R \WH
ILXQICHP RQMVR UH ORMGWHI RIBZ LQJ CREEGIP V

t P LAIRQXQ DYRIEG! YDUDGFH RODSUHAVE EDAY |URP AW HOMR UAHYHYDVZ HEDY $ & DG RMHUFRIV UH BRI XSEDM/\R \WHHXIP DMG SUR LBELOW R
RAUBMGHIY LFOGQ) WH LP STFAR RXUDQMOUHYHE V OQG XSAM R DAXP SWRQY DQG RKHUUH LGHP HOV 7 KLY H FOGHY \WH LP SCRADRRADMG Z [\ \WH YOULE®!
DOOAW KHIILQ) SIRIUP AVPAMHG BHBZ  WH 32 5HXWVR 2 SHDIRY/ B 6HIPHW 8 6 ,QGNGOD6ROMRY ' IYMRZ |, QAVIGODS QAW | RU DGAWRIC
LQRP DIRQ

t P LEIRQXQ DYRIEG! YOUDFHI URP. GHABUHMY] WD HG LQYHWXR HQAJLQY DG GRKHVIRU3) , H FOQQ) WHEGRHE VBN GYIMRQ DU H FOQQ) WHIP SCAAR \WH
KHEILQ) SURIUP DARADMGZ W FHYELQ YDUDEGI DO/ QVAXWHGEHBZ. \HH32 * HIHIDCS FRRXQIVQYHAR HON | RUDGAMWROQRP DIRY DG

1 P LOIRQ QHAXQ DYR.ITE® YDUDGRH RQD SUH\EF EDAY [URP D GRW LQ \WWH PXUHAGHIRG URP RXU' LYHAS YOMGHWHY FRP SDUHG \R LGFRP H 1O WH SURUSHUIRG
H FOQAQ) WHLP SCAAWR RXUDQDDOHYLEZ VOQGXSEDMR DAKP SWRQYDQGRKHUUH LGHP HQV DV AVAXWHG CERYH

30D R VANDY WHHGRHDHVIQ? 1 HMIFRP H (AW DMIEX\BEGIVR 3UXGHONO) LDGADD, GF” Z HIHWHIRTBRZ LQJ WPV

t P LORQ | DYRUE®! YOUDGFH RQ D SUHVEE EDLY UHGRMY WH GHAMP STRMURP AKDQIHY LQ WH YODH R RXU HP EHEGHG GHUYDIYHY DG UHIMG KHEIH SRUMRY/
DARADMG Z 1\ FHYSQ YDUDE®! DOV \FH32 SHXOWR 2 SHDIRY/EB 6HIPHQA/ 8 6 ,QAYIGODGROMRY ' IYIMRF , GAYLGODS QU2 9 DUCEGI$ QAW
51\AVDQG5 WNO MIDQV | RUDGAMWRIOQRP DIRQ D06

1 P LOIRQ QHAYDYRIIE®! YOUDGFH RQDSWH\E EDMY SUP DUO [URP &Z HULGFRP H\E H SHH GAHWR BZ HUGHAGRRP HFRP STUHG VR \WH SURU\ HOUSHUIRG D/Z HOD/
WHLP SSAVWR \f UHRP DOGFHVEQRKHAL P DY VHHL RM  \RWHS QXQWMG, QMIP &RORIEDAG) LCDGADCB\BAP HVI RUDGAMRIDOQ RP DR

6HIP HAB HXOVR 2 SHDARY

: HDDO] HWH SHIRP DFH R RAUVHIP HOV DG &RSRUIDM D5 2 WHURSHDINRY/ XMQ) DP HDXUHR \FHIP HASUR \BELOWY FOXBG DAWVMG RSHDIY LFRP H 6HH32
6HIP HYD FDXUWY | RUDGVAXWIRQR DEXVMG RSHDMY LFRP HOGGWXVHDYDP HDXUHR VHIP HOARSHIDIY SHIRWP DFH

6XPPDY R 5HXWR 2 SHDIRYB 6HIPHW

6KRZ QEHBZ. DUHWH DOWMMG RSHIDMY) LGFRP HFRQUBXIRQV R HIFK VHIP HQADG &R SRUDAM D5 2 \WHURSHIDINRQY | RWH SHIRGY LGAFDMG DG D UFRAIDIROR \MLY
\HIP HQAP FDIXUMR SHURIP OFHR S, FRP H AW EH RMLGFRP H\E[ BV DG HNAW LOHIQIVR RSHDIY MQAHIMBY D/ SUMMGLORXUS XGWMS, QMIP &RQRICDMS
6VBMP HOVR 2 SHDIRY/



/DEOH RI &RQWHQWYV

QP LARY

$ GMVMGRSHDMY LGFRP HEH RUHLGRRP H\B H/E\ \HIP HQW/

3,0

7RE8* ,0 GYIMRQ
5 HMHP HW
* URXS, QXUDgFH

7RIB 6 : RASOFHEROMRY/AYIMRY
, AYIGO QAW
,QAVIGDY UH

7RICB 6 ,AVIGOBROMRYVAYIMR)
, QMIDIRD0 QXIDFH

7RAD QMIDIRI0 QXDIFHAYIMRQ
&RSRUDMDQG2 WHRSHIDARY/

7RIDRR SRDMOGG2 WHJ
7RIEDHIP HOADGHMAMG RSHIDICY LFRP HEH RMLGRRP H\E HY

5 HFRADQ WPV

5 HOQ) HGLQYHWR HQNIOQY GRWHY - QHADIGE UHDMAG DOWE HOW
&KL/ UHDMG\R WD HGLQYHAR QMDY G GV
, QMY HONIOIQY GRWHY RODWHVAXKSSRIG) H SHIHIFH UDAG FRQMPKRGHUICE QMY GV
&KOQUHIQH SHIHFH UDMG FRMEPKRTHICELONY GHR DAAWDOHAKDQI R/
" LYHAAGEMQHRAY
SBRHEYBANGYIMR)
2 \MHUAYHAMG EXMGHRY
( AW IQHIQQIVR RSHDMY NLQAHOXUA DG HLQ QI VDMIEXEEGIVR QRIFRQURIY LOMINV

&RORIDMLFRP H GW EHRMLIGRP H\E] HYDQGHNW IQHUQIVR RSHDMY NQAHMSY
BREEERREEEB

SURUSHIRG GYIMREIOXEREY DUHSUAHIME RQD EDLY FROMMMMZ W \WH&RP SDQ IVQHZ RUIDQ] DARDOWMKRMUHH | HAWHLQWHI RO TXOWUR | QAYIGTOHIP HQAHXOV G FRORICDAG \RIY BP 0Q

XQROQHG ) RUDGAWRIIOQ RP DIRQ FHLRM R \WH&RQRIEDMS,) LCDCADCB\BAM HOVLCFOGHGIQRNUS QOGS FERVWRY) RP . IRUWH\ HUHGS' HHPEHU

slgka»ig%smmqumug/ G/ QY D5 UHDAG DWW HQV 6HH 22 * HIHIDOS FFRQAQHWHIV DG 1RM R RUS QXAWS , QMIP &RQRICDAG ) LDGADOG\BRP HQV | RUDCAWRID
RP

| GFOGH/FKOLI HARDAG-SUAHQARHIP STRAR D] HGLQMR HQUDQY GWH/  GARQWHIP RMY DIRQR ' $ & DYGRKHUFRW DEGRQAKDQIHVIQUAHYHY $ ORIGFOGH/ DU H/UAKA) 1URP SD P HOVUHDAG\R

P DUNH/YDOH DWW HQVHDMUAWR FHUBQR RXUDQRAW SURGAENDG\KHLP SCAWR WD HG QYWY HQUOQY GWH/  GHARQKHIP RMY DARQR XGHAGHS BYHQHUAHYHY

5 HEUAHON GHALQYHW HOAIDQY GRWHY RO DXFIV\KSSRMY H SHIHGFH UDAG FROMPRRTHJIEOMY 6HH32 ([ SHIHTFH5 DAMG & ROUPKRTH/ [CEOMY $ WHV6XSSRIMY ( [ SHIHTFH 5 DAMG & ROUPKRTH)

| |CELOWNAYDQG 2 \KHS HIDMG, QrHW HOV

5 HEUAHON FKOQIHY 1Q FROMPRRTHU ACELQMA GAH \R DXHAYDOH FKOQIHY 1Q WH SRROR  LOYHW HON \KSSRWY WHH H SHIHEFH WDMG FROMFW 6HH32 ([ SHIHIFHS DAG & ROUPRRTH)/ ICHOMY $\WHN

BXSSRY ( [ SHIHIFH5 DMG & RQUPKNRCH LCELOWY G2 WHUS HIMAG, QHWY HOV

5 HEUAHQN \WH FRQUBAMRQWR LGFRP H GRW R GYHIRG BXMGHAHY WDAKDYH BHHQ RUZ LGEH\RTS RUH WM IGFOGQ) EXMGHAHY \WDAKDYH BHHQ SORHG LQ Z 16 GRZ.Q EXVIKDAGG QRANDT |RU GVARQIGHS

RSHDIRY CFFRXQIY WA HOAXQEHUCFFRXQIGY SUCASBVIHHIDM CFR-BWGLOWHS QUWGE\IM/R $PHIFD 38 6 * $$3° 6HH32 ' LYFUNGIOMGHARY

(TAW .QHAQQIVR RSHDMY NQAYHMIY DUHLGFOGHE LQ DEMWMG RSHDIMY [GFRP HEXWH FOGHGIURP LGFRP HEH RUALGFRP H\B] H/DQGHTIXW IQHIQQIVR RSHDMY NMQAYHMBVD/AKH DUHUH GRMGRQDQ

DW 8 6 * $$3 EDLVD/DWEDDMOCHIAP [QRXUS (DXGWS, QMIP &RORIEDAMGE\IAP HOVR 2 SHDIRYY ( DQQIVDMIEXIEGIVR GRIFRQURTLY [OMMNDHH FOG-GIURP DOXMAG RSHIDI LFRP HEX

IGFOGHG LQ IGFRP H EH R B H/ D5 HIXW HMQQIVR RSHDI) MIQAYHQMBY D/\KH OHUHGRMERQD8 6 * $$3 EDMY DV D WEDUDM QGH 1Q RXUS @XGWS , QMIP &RQRICDMS 6\BAP HQVR 2 SHDIRYY

( DQQIVDMIEXEEGIVR GRIFRQURTILY LQRMHNVUIBAHAMKHSRIRQR HIQQIVI R FRQRICDOMS HAUMHAWDNHDAMARWHHDXW LOMIMVR P LGRIN LOAHWRLY

5 HXOVI RAWH SHIRGY SURHMG CERYHUH GRVWHI RTBZ 1QJ
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3* .0 6HIP HOAXOVI RORH\KLG TXOWUR GRUDHGLQFRP STUMRQWR \WH SURU HIUSHIRG SUP DU UHGRMY GZ HURKHIUHDAMG BYHH QUAR DARADAG
H SHQAV SOOI RIVANE. KLIKHUDAHNP DDIHP HQWHHY QAR UHDAMGH SHOFY 5 ROV RIWH I LIQGHP RQKVR LGRBDHGLQ FRP SOUMRQWR \WH SURU HIUSHIRG

SUP DUD UHGRMY KLIKHIDAHNP DEIHP HOVHY AR UHDAGH SHOHY SOMED RIVANR KLIKHUH SHOF/AXSSRWG) BXMGHN JURZ W DG GZ HURKHUUHIMG UYHGY GHA
R DARADAGH SHOH/

5HNIHP HOV6HIP HQAUAKOV | RUWH \WLLE TXOWUR GHRUDHG LQ FRP SDUMRQ \R WH SURU\ HIUSHIRG SUP DU WHGRMY D GZ HJFRQMEXIRD [URP WHYH
H SHUHZFH SOOI RV KLIKHUGHAQYHIR HNSUDG UKV 6HIP HABIKOVI ROWHI LLXQCHP ROKVR GRUDHGLQFRP SOMNRQVRWHSURU HOUSHIRG SUP DM
UHGRIMY D GHAXQ DYRIE®! FRP SDUDAYH LP STRAIURP  RXUDQRXDUHMEE V DQG XSADMR  DAKP SWRQY 05 RMHUUH LGHP HOV BZ HUGHALQYHAR HSUHIG UKV DG KLIKHU
JHHIDODQG OGP LQDAYHH SHOAY SO R IVAAR. DKLIKHUFRQUBXIRQI URP WAHYHH SHUHFH

* LRXS , QXUDGFH 6HIP HQALAXOV I RUMH \KLLG TXOWWUR GFUDHEP RAM® LQFRP SDUMRQWR WH SURU\ HIUSHIRG UHGRMY KLIKHUH SHOHYSDMID RIVHAER
P RUH | DYRUTEG! XQGHZ UMZY UAKOVIQ RAUJURXS @ H OGG JURKS GMELMN EXMQHKAY 6HIP HAXOV | RUWH | LIKAQCH P RQKVR GRUDHG LO FRP SOINRQWR WH SURU
\ HIUSHIRG WHGRNMY KUKHUH SHOAY GW | DYRIIE®! FRP SDUDAYH GHALP STFW 1 URP RXU DQQMOUHYLEE V DG XSADM R DIKP SWRQY DG RMHU UHILGHP HQV DG D GZ HJ
FROUBMRQ! URP QHAKQYHAR HOASU-IG UAXOV SO RIVAAR P RUHI DYRIIEGIXQEHZ UMY UAKOVIQRXUIURXS @ HOQGJURXS GMELON EXMGHIY

, QAVLGOOS QAN 6HIP HQAUAXOV | RUERK \WH WLLG TXOUNMUDGE \WH | LIXAQCH P RQMVR GRUDHG LO FRP SOUMRQWR WH SURU\ HOUSHIRGY ERK UH BRI GW
| DYRULE®! FRP SDUDAYHGHAP STV URP KO HVLQWH FAINP DG SUR ML R \WHBXMGHW ([ FOGQ \WHHLP STRV WHIP HABIXOV] RAWHWILG TXOMMUIR GFUDHG
LQFRP SOUNROWRWKHSURU HIUSHURG SUP DU® GUYHDE KLIKHUFDBMICKHGIHFRWY KLIKHUGAMMBXMRQH SHOHYDQGEZ HUGHADAHAEDHG | HHLGRRP H 6HIP HAXOVI RUKH
ILAQIQHP RQKVR LGFUDHG\DIK® LQFRP SDUMRQWR WH SURU HDUSHIRGY SUP DUO GUIYHDE KLIKHIGRADAHAEDHG | HHLGFRP H DvZ HIDV GZ HUCP RMY DARQ FRIW
DG UAVHYHSIRIMRYY 7 KRHIGRBDAYZ HHP RU® RIVAAR GZ HUGHAQYHXR HNSUHDG UKV KLIKHUFCBABCKHSE) HFRW DQG KL KHUAMUBXMRQH SHOHY

,QAYIGDO UH 6HIP HOAHKOVI ROWH LG TXOWUR LGFU-DHS LQ FRP SUMRQ VR WH SURU\ HOUSHIRG SUIP DUO U GRNY DP RUAI DYRIEGILP SCAAR - P RADDW
H SHIHIH GHAR UHQXUDGFH 6HIP HOABAXOVI ROWHI LIWQGHP ROMVR LFUDHELOFRP SDUNRQVR \WHSURU HOUSHIRG SUP DLKD U4 GRIY | DYRIIEGIFRP SODRYHGHA
LP SCFWI URP RXUDQQXCOUHYIEE VDG XSEDMR DAXP SWRQYDQG R LQHP HOW

, QMLDINRID0, QKUDGFH 6HIP HOABHXEOV | RUKH \KLLG TXOUWAUDGE \WH I LKA CHP RQKVR LR DHGLQ FRP SOUNRQWR \WH SURUN HDUSHIRGY LGFOMYHR | DYRIEE®!
GHAIP SRV I URP IRIIQ PAUHR. H FKOQIH WDV 7 KH QQH P RQIN FRP STUMVRQ DR LQFOXGHE FRP SOUDIYHD XQ DYRUIEG GHAP SRV URP RXUDQRAOUAMEY V DG XSADM R
DAKP SINRQ/ DG RKHUUBH LGHP HON ( [ FOQQ) WHH LA V \HIP HOMKXOVIGRBDAHG 1 URP \WH SURUSHIRGY Dv ERK FXUHABHIRGY EHH WG I RP EXMGHW JURZ \X OGG BZ HU
H SHQAV SONID RIVAAR DEZ HIFRQUEXNROIURP GHAQYHXR HABIXOV

&RSR DM DQG 2 \WHIRSHDINRY 7 KH URXAV | RUWH \WWULEG TXOWWMUR UH GRS LARUHDHS GWHY LQ FRP SBUMVRQ W WH SURU\ HIUSHIRG GUIYHD B KUKHUGYHY R

FRUSRUDM H SHQAY DG GZ HUGHALQYHXR HOALGFRP H SOMED RINVANE KLIKHULGRRP HIURP RXUTXOM LHG SHMRQ ST 5 KXV | RUWH [ LIXMQCH P ROKVR HORMS
GRUDHE GWHY LQ FRP STUMRQ W \WH SURU\ HIUSHIRG GUYHD B KLIKHULGRRP HIURP RXUTXDM LHG SHOMRQ SO GZ HUGYHY R FRISRIDM H SHQHY DQG BZ HULQMI

H SHQH SOMID RIVANR GZ HUGHAQYHXR HONGFRP H

SRHEUBAN' IYMRY 7 KH&BRHG BN GYIMRQ UKV RAWHMLE TXOUMR GHUDHGLOFRP SOIMRQWR\WHSUR HOUSHIRG SUP DU® GUIYHDE, DGFUDHIQ
GHNQMHXR HONGFRP HDQG D GW | DYRUIIEBH SRIR KRIE-UAYLGHIG REQ DR DAWR HOVSOMDD RIVANR KLIKHUJGHAQAKUDRH DAY DOG GHABDT H3 QYRR HOAIDIQY QG
UHIDAG DRI UKV 7 KH&ERHG YEBRAN GYIMRQUAKXOVI RARHI LIXMQCHP ROMVR GHFUDHELOFRP SIMROWRWHSURA HOUSHIRG SUP DU GUYHRE! GRUDAVIQGHA

LQMHXR HONGFRP H DG GHAUHID) HG LQYHWXR HAJ D0V DG UHIDAG CRW SDMID R IVEIAR KLIKHUGHAIQAUDGRH CRAYWY KOV DQG D P RUH | DYRIE®! SRIR KREHJAYIGH
REQ DARQDEXVF HQV
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6HIP HQN HDWXUH

$ANING2 SHDIMY , FRPH , QP DDILQ) RAUBXMCHW Z HDGDD] HRXUMAIP HQMRSHIDIY SHIRP DGRHXMQ) 2 DAWMAG RSHIDAY LGFRP H' $ GWWAG RSHIDIY LGFRP H
CRVQRMDOMRE, FRP H W EH RIHLGARP H\E HYDQGHDAW IQHIQQIVR RSHIDY NMQAHIMBY R 1 HAMGARP H GW DVGHMP IGHGIQIFREFHZ NS 6 * $$3
EXALY\KH P FDXUH R \HIP HWBUR MMRUGRW Z H XVH R HYDOOM \HIP HQASHURUP DQFH DG DERFDM BARXUAHY DOG FRQUMMAZ [\ DAKRUMIAYH JXGDFH LV RXUP HDKUH R
\HIP HQASHURLP DQFH 7 KHDEWWY HOVVR GHIYH DOWMAG RSHIDIY [GFRRP HOUHLP SRVUQAR DOXQGHMABNEQ) R RAURYHDTUAKWR RSHIDIRYY $ GUMME RSHIWY LGFRP HLY
CRAD\KEWDAM| RUGRRP HGHMP IGHBLQIFFREDIFHZ WS 6 * $$ 3 DUGRUGH LQWROR DEMMMGRSHIDY LGFRP HP D GLIHJIURP WDVHGE! RIHUFRP SOQHY + RZ HYHJ
Z H BHIHYH \KDAKH SUAHQEINRQ R DEWMMG RSHDIY LGFRP H DY Z H P HDAXUH I RU P DD HP HQASXUERHY HKOGRHY WH XQEHMEAQ) R RUAKW R RSHIMRY B
KLIKQIKWY \WHUAXOVI URP RYRQ) RSHDIR)YDG\WWHXQEHOLQ) SUR MIEMNV R RUBMGHARY

G6HH1IRM  \R\KHS QXAWS, QMIP &RQRICDMS ) LQDUADDG\IM HOV | RUIXUKHULG RIP DIRQ RO WH SUMHOBANRQ R \VHIP HOAUHXOV DQG RAUCH IQURQ R DAWMMG
RSHIDMY LGFRP H

$SQROUHG1H. %MV 3UPLXPV ,QP DDIQ) RXU, AVIGOD UH * URKS , QXU DG , QMEDIRID, QXDEFH EXMHAHY Z H DIDO] H DQROI H> G2 BMHW
SWP LXP V Z KIFK CR RAARUHERIGWR UYHHVXQEUS 6 * $$3 $ Q0T HEQHE BXGHN SUP IXP VP HDAKUHWH PXUHADBY SHIRWP DOFHR WHEXMCHY Z KLBIUYHH
SUP DUO UH GRAKH UHIHZ DOSHYMAMR. R SRIAH/Z UK LQ SURUN HDLY DG GHAQYHIY HOAGRRP H LQ DEAMRQ\R PXUHQNDBY $ Q0T HSQHZ. BXMCHN SUHP P VIGFOEH
R 1LY HDUSUHP LXP VRUGHSRWI URP MQIBISD. SURSAW 1 R REHUDEWWY HQVDUHP DCHI RUCP WMGSD FRQMPNV

7KHIP RQAR DO HG Q. BXMGHNV SUP LXP VIRUDY JLYHD SHIRG FOIQ EH\LIQILFDQ® (P SCRAG R \HYHIIO CRRY LFOGQ) EXACRACP WG\R DEAWROR G
SIRGAEN AVFRQMDIROR H MY SURSEN FKOQI HYLQ FUHEMG LOMIAVDMY | RUFHYEQ SURGAN DG RKMHUSURGENP RAILFDINRYY FKOQIH/IQSUHP LXP UDAY FKDQIHVIQ\
@2V AOQHYLQ U XOMRY/ RUAKDQI HY/LQ\KH FRP SHIMYH HOYLLRGP HWB DBV YROP HP D LGRU-DHRUGHFU-DH SUR MR FHMBIQR \WHVH FKOQIHVEHARP LQ) HIHRRYH DG \MHD
| ORMMIQWHRNHUGURIRYI RIBZ LQJ) \KFK FKDQIH/

$WHNVS QU0 DDIHP HQV, QP DDILQY RXU3* ,0 BXMQHN Z HOID] HDWHN XQE-UP DI HP HWZ KIFK GR (RAVFRUMSRIGAUAD \R8 6 * $$3 DAHV BHFDAHWH
SUCASOORXUFHR UBAYHAHV LY HAVEDHS RQDRHVXQEHUP DRI HP HAS \WHIVXQEHUP DRI HP HQABHBUAHIWV\NH | LUP DUNHAYDOH RUDAFRXQAYDOHR DAHVZ KIFK Z HP DEDIH
AUAY | RUQAMANRDOFCHIN WABICFOHOV DG | RURKUIHHIDCCFFRXQADY Z HTDY DAHVLIQMHKMGLORUSIRGAMKDAIHP DEIHGE! WLE SO P DIHY

$FRXQED0HY , QP DIILQ) RXU, QRGOS QMY DOG 5 HMHP HNBMGHARY Z HDCDD] HOFFRXQAYDDHY Z KIFK CR RAVFRUMSRIGWR S 6 * $$ 3 DVHV 1 HADDY
UHEP SIRY/ LORXU, QRYLGAODS QAW EXMGHW/ DG GHADEAMRYY Z WALY DY LQRXUS HMHP HWBXMCHN GR RVRUIHARIGWR UYHOM/XQEHUS 6 * $$3 EXAIHXHGDY
DUHBYDQAP HDXUHR EXMGHN TR

,P SDAVR ) RHJIQ&XUHR ( [ AKOQIH5 DM/
) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUHDAMG KHEILQ) \WDADLHY

$VD8 6 EDFGFRP I Z W I QI LFBQABXMHV RSHDIRQY/ RANGHWHS 6 SDMFXOWD Q- D800 Z HDH \EWMRNR | RHIQPXWHIR H FKBQIH UDM P RYHP HQIV DA
FRX@ 1P STPARXUS 6 CRIDUHMXLYDBOQAHRQIQIV DG KDHRGHJUHMQ RQHIXAW : HVHN VR P MIDM \KLY LP STRARURIK YOURXY KHZ)LQ) DA LHY LGFOAQ) \WHXWHR
GHIYDRHFRQMFWDGE KROIQ) 8 6 CGROWGHERP LCOME DAHVIQAHIMOR RXUIRIHIQWEMGDUH/

7KHRSHDIRY/R FHMHOQR RXUBXMGHAHY DUH\KEMPAR FXUHR. | OFYDNRQ/AWDFRXESP DMIDI O HAWRXUS 6 GRIDUHNXYDBOADRQIVIURP SHIRG\R SHIRG HHD
U HQQIVRODGICRXUHR EDLYDHUHADAYHY FROAIQA  HHIRULQR | RZ DG XA GHIYDAYH FRQAIAWDYSDWWR RAUMRDM \R HIHARYHD 11 \WHPXUWHR H FKOQH
DKV RUDSRIRQR RUSIRSHRAIYHQROS 6 CRIDUGHTRP L(DAGHIQQIVVHP V \WHIE, BBAQ) HIQQIVYRDMW IGRP | RHIQPXUWHR H AKOQJHUDMP RYHP HON 7KH
IRZ DGRXUHRA KHEILQ SIRIUP 1VSUP DU® DARADMSZ 1\ RULQAKUDIFHRSHDMRQVLQ- CEQ00G. RUD

) RUIXUKHULG RIP DNRQROWH KHEILQ) VADAD LHY XVHG\R P M DMWHUMWR | RHIQPXUMEA H FKOQIHDMP RYHP HOVRQHIQQIVD/Z HOD/WHS 6 * $$ 3 HIQQV
[P SCAWURP SURGAW GHIRP LCDMGLQ QRO GROCRXUMARY \FH32 P SIAMR | RHIQPXUHR H AKCQIHUDMP RYHP HOVRQHIQQIY EHBZ
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© HXWI] HD\ HQKHGILQY \RDAD\ \KDAFDIEDAN WH KHEI H GYHDR SUAHYHWH UHDIYHFRQUEXIROR . RXU\ HY EDHG BXMQHNV R WHERP SO0 IV RYH DO MO ROHDAW
RODGYHDIHQHAMDCEDAY :  HLP SBP HOAMVKHEILQ) VDA X\ L) DYDUHVR LOXKP HOV LGFOAQ) | RMIQPXUHER GHUYDAYHFRQUEFW D/GVRXWHGIERYH DvVZ HaD/
8 6 CRIUGHIRP LCDAG DAV DGG \R DGWHUIH WG GODRXUHER * DQG3\X QNHIF GOORXUWHER * DWHV KHE BRI LQ RXU- CEOHH LOXUDGFH \WEMGDUH : HPD. DOR
KHGEIHXQ) LOXNKP HONKHBIQRXUS 6 GRP LAGG HOMWY \KFK D/8 6 GRADUGHIRP LDMG G-EWKDAKDY BHQ\Z D5SHG\R\ HD 7 KHVREDKHGIHGYHOP DL YOI EDHGRQRXU
SHIRAF DA HOAR \KHUHDYHFRQUEXNROR R\ HY EDHE EXMCHIMRWHERP SO0 IVRYHIUHMQRQHDAW

7KH\BE®! EHBZ  SUAHQV \WH DIJUW-IDM CP RXQAR  LOXUKP HQV \KDAVHYH VR KHEJH WH LP SCPAR 1RIHIQ PXUHIR. H FAKDQIH P RYHP HOWRQRXUS 6 GRADUHTXLYDBIY
\KDUHKREHUBHMQRQHMW [ URP RXU- DEIGHHLQXUIIGAHVKEMADUHYD/R \KHEDM/LQAFDAM

6HWP EHJ ' HRPEHJ

LQEIRY
, QAP HQVKHIEILQ) | RHIQPXUHA H AKBQIHWDMH SRAXUHRQS 6 GROUHIXLYDBAMDQQIV

) RZDGPUMR KHELQ SRILP
, QNP HOVMKHIILQ) | RHIQPAUMA H FKOYHWDMH SRXUHRQS 6 CRIDUHTXLYDBQWATXW
8 6 CRIUGHFRP LDMGDIHVKHIEIQ\ HY EDHGHMWY
8 6 CRIDUGHRP LCDMGLOMWE HW
2\
6XEVRED
* XOCPAUHER DG\ QNHIF GOOPUMA. LOMWM HOV
7RBCLOMKP HWKHEILQ) | RIHLIQPXUHR H AKOQHUDMH SRXUHROS 6 GRIDUHTXLYDBQWANAW
7RECKHIIHY

BBBBBEEEEB

5 HEUAHOMWHCRIRIICIP RQMR |RZ DGPAUME. FROMPVRAMBEQ)
([FOGV HARQ OB HARQDVR 6HOWP BHU DG’ HHPEHU UASRMHD R 8 6 GRIDUGHRP LQDAG DAV \XSSRWY 8 6 GRIUGHERP (DM (CHONY DM\ 8 6 CRIMU
GHFP LCDMGSIRGENIMKHGE. RXU- CEOHHIQKIFHRSHIDIRY/

(FOGVB 6 GRIG-FP LCDAGI 1 FGP DMIMH/DNP RWY HGFRIIES 6 GROLCRIRIP RXQMR |RHIQPIUME GHIYDIMHFRQUFW

RANBEQ)
" XOOPXUHA DG QNHIF GOCRXUHER. LOHWY HOVDHKHBE RXU\ HQ EDHGHOMMWIQWHIRP R 1] H3P DIMUMKY/DQG GOV Z W D\ HY GHIRP LCDMG SUGASICFRP SRHONIQGS 6 GRIDUGHERP QDM LOMIMA
LGFRP H 7 KHEP RXQM\KRZ QUSUAHOAKHSIAHAYDOHR IXMHS 6 GRIUGHERP LDMFDK I GZV

7KH8 6 GRIUGHRP LCDMS LOYHXR HOV\KDAKHEIH\WHLP STPAR | RILIQ XU H AKOQIH UDMP RYHP HQVRQS 6 GRIDUHTXYDBQAILQIY DG KDUHKREHJUAMD
RQHIMW | URP RXU- CEOCHH LOUXUDGRH RSHIDIRQY DUH UHSRIMG Z MWLQ\ HY EDVHSE HMMWY DQG D D BAKAOVI RIIQ XA H AKDQIH UDM P RYHP HQW Z LQDLP SCRAKHUYDOH
USRI Z WMLOQ RXU\ HQ EDVHS - CEOCHA LOMXUDGFH HOMWY  H \VHHN VR P LM DA \H UMN \KDAYXAMUH XQ DYRITEG | RIMIQ PR H AKOQIH UDM P RYHP HQV Z LODGHRBDH \KH
YOOHR \WHHS 6 CRIDUGHTRP LQDAG LOYHAR HOV UERAG Z WLQ RXU\ HQ EDHG - DEOGHH LOXUIDGRH HMWY DOG WHH RUH GHIDAYHD 1P SCRARHUHTIXW DQG W XDRLY
\RYHR PDJLQ/ B KDAQ) RXU- DEOGHH LQXUDGFH RSHDMRQY HOMJLQR FXUMR KHEILQ) WIQLRIRYY 7 KRH KHEIHY DH Z W D\KEMADY R 3UXGH0) LQDGADD 7 KHH
KHEILQ) \DADLHY KDYH WH HRGRP IF HIHAAR P RYQ) \WH FKDQIH LQ YDOH R WHHS 6 GRIDUGHRP LCDMS LOYHIF HWV GHWR | RILIQ XA H AKGQIH UDM P RYHP HQV
IURP RXU- CEDCHAH\ HQ EDFHGHMHMARRXUS 6 CRODUEDHGHOMWY

7KHHS 6 GRIDUGHERP LDMG LAY HONDOR SD. DFRXSROZ KIEK LV JHHDD KLIKHUWEQ Z KDADMP L@U\ HQ GHRP LQDMG LOYHW HOAZ RXGB SD 7 KH LGRS HQC
P SCFAR \KLY KLIKHU\ LHIS RQRXUS 6 GRIDUGHIRP LCDMG LQYHWR HON' DY/ Z HIDDY RAUGTORXUHR 05 \ QAHIF GOORUHR LOYHWY HOV Z LOYDY RHWP H DG LY
GEHIEHARY WH GADIR) R \WH XQEHOLEY) LOYHWY HOV DY Z HIDDY LOMBMWAUDM HYLURGP HOV LQ ERK \WH8 6 QG - D500 DARHWP HR \KH LOYHAR HQN 6HH32 * HIHIC
$ FFRXQIVOQMHR HOR? | QYHIR HVB HXOV | RUDGVAXWRQR WHLOMHW HOW LHIB/JHHDMGE, RXU- DSDIHHLQKUDGFHRSHDNRY/



/DEOH RI &RQWHQWYV

,PSDAVR IRIHIQPXUHR H FKDQIHWDMP RY-P HOVRQ HLQQIV

7KH | LCDQRDOUWAXOV R RXU, QMEDIRED, QXUIGRH DQG 3* ,0 VHIP HOV UH GRAKH LP SCPAR LQAMFRP SO DUDQIHP HQV Z WK RXU&RSRIDA DG 2 \WHJ RSHIDIRYY
SXUKOQMR Z KIFK FHVEQ R WHH VFIP HOMI QRQ8 6 GRIDUGHTRP LCDMG HOLQQIV DU WEQUIAG DAIL H3 PXUHIR. H FKOQIH DAY 7 KH | LCDGFLDOUAKAV R RXUS HIHP HOW
\FIP HOAH GRMG \WH P STFVMR DO LOMIFRP SI0 IRHIQPXUHER H AKOQIH CUDQIHP HWZ W RUSRSRDMOG 2 \WMHURSHDIRY/LQ DG SURUWR IWWAMLP LODIRD
HIHRARYH- DOOY 7KVIRHIQPUWHA H AOYHWNLQRZ P DEIHEZ WMOQRXUS HIHP HINHIP HOAMCQI DVRDAD\ \KDAP D LFOGHH WIDOKHIIHY 5 HXOVR RXU
&RUSRIDA DOG 2 WHJRSHDIRQY LFOGH DY Gl HHIFHY BHE HHD \WH WIQUIARQ DOV HOV UFRUGHG B\ \WH \FIP HOW DARH 1 HS FXUHR H FKOQIH UDA YHYXV WH CRXOC
DYH.IIH UDM GAUQY WH SHIRG |, Q DEAWRY \SHALLF W RXU, QMIDIRDD, QIKUDGFH VFIP HIAZ KHIH Z H KHE) H FHABEQ PXUMAHY DV IXWHUGVAXWHG BHBZ  WH UAKOVR RXU
&RUSRIDM DQG 2 WHURSHIDIRQY DOR LFOGHWH LP STAAR D0 JOQY RUGWHY UFRGHG | R \WHIRZ DG PAUHER. FROUPN WDAHAMBG GAUQ) \WH SHIRG Z KLFK LFOGH WH
1P SIFWR 0 RYHURUXQEHKHEILQ) R CRMDOHDQQIVWKDYELHJIRP. SURMPAGHOQQIV

) RU, QMEDIRIO, QKUIGRH WH 11 H PXUHIR H FKOQIH UDAY DUH JHHIDED GHMP LGHS LQ FROGHAIRQ Z W D I RMIQ PXUMA. LGFRP HKHIILQ) SIRIIP GALIGHG R
P LMDMWHLP STFAR H FKDQIH UDM AKOQIHY RQWHVHIP HOAVS 6 GREDUHTXYDBOAHDQQIV 3XUXCQAR WY SIRIUP - RXU&RSRUDM DQG 2 WHURSHIDIRQYH HRAMIRZ DG
PXUHR FROMFWZ LW \KLLG SDMA/AR VHIDRHGHA SRKUHR . SURMAMG HLQQIVI RUFHMIQ PXUHIAHVIQH AKOQHIRUS 6 GRIDWDAGHALLHGH FKDQIHUDMY 7 KHP DXUME/
R \WHH FROUFW FRUMSRIG Z WK WH | XVUUH SHIRGY WSLFDD RQDWWUH\ HOUURTIY EDAY LQZ KIFK WHIGQNIHE QRS 6 GRIDUGHIRP LCDMG HUQQIVDHH SHAMG R EH
JHHDMS ,Q HAEDKLY) WH GYHOR QRQ8 6 GRIDUGHTRP LCDAG HIQIV WDAZ LADEH KHEIHG WWURKIK MY SIRILIP ZH H FOGH WH DQIASDMG GYHOR 8 6 GRIU

GHFP LCDM HLOQIVWDAZ LOEHIHHDAGE 8 6 GRIDUGHIRP LDMS SURGFAN DG LM HOV ) ROWHQHP ROKYHIGHG 6HBWP BHU SR IPDMD R WH
\FIP HOWVHOLQQIVZ HIH\ H) EDHGD0G D/R 6HBWP EHU ZHKDHKHIHS R H S\ HOEDFGHIQQIVIRU DG DG R HSHRM\HD
EDHGHIQQIVIRJ oG UASHRIMHD 7R \WH H WOAPXUHO® XKHEIHG RXU, QMIDIRID, QXUDFHVHIP HOWV I XWUHH SHAMGS 6 GRIDUHNUYDBOAR \ HD

EDHGHOQQIVZ L@EHIP SCRAGE \ HQH FKDQIHUDMP RYHP HON

$ VD UAXO\R \KHH DUDQIHP HONV RXU, QMIDINRID, QXUIGFHVHIP HOW WXOVIRU. D06 UH GRAKH LP SCFAR \WDQUANY \ H) GHIRP LCDG HUQQIV DAL HG
PUHR HAROJHWDAR  OG  \HDSHJS 6 GRIDU UASHAWHD D0G. RUHIDZ RQGHIRP LCDAG HLQQIV DAL HE PXUHR H AKOQIH UDAVR 0G . RHD
ZRQSHUS 6 GROU ASAIHD : HHSHWRU  UAXOVR UH GRAKH P STRAR WO \ H) GHIRP LCDMG HLQQIVDAD I - PUHERA H KOQHWDMR  \ HQSHU
8 6 GRIUDGG. RHMIDZ RQGHERP LCDMGHIQQIVDADI | HEPXUHR H ACQIHWDMR ZRQSHUB 6 GRIUGLEFHGAMP LCDIRQR WHIL[ HGPXUHER H FKOQHWDM/IRUD
JLYHQ\ HOULVLP STRAGE\ AKDQIHYLOQI RULIQPXUMR H FKOQIHUDM/RYHMP H \KHW-IP HOAV I XMUHHOQQIVZ LOXEP DMD EHLP SCRMGE. \NHHRKDOQIHVIQH FKDQIHUDAY

$V D WHWXOWR WHH DUDQIHP HQV IRU3* ,0 DG FHMMQ PAUHAR/ Z WLQ , QMIDNRTO, QXIDFH \WH ILL HG PXUHR H FKDQIH WA | RJ\WH PXAUHM HU DH
SHHMP LHGGUQ WHWLLG TXOWUR WHSURA HOUXMQ) |RZ DGRXUHER H FKBQIHUDMY

7KH\BE®I EHBZ. SIAHOV | RUMH SHIRGY LQAFDMS WH LGFRWDH GHRUDH \R UYHXHY DOG DEWMMG RSHDIY LGFRP H I RUMH , QMIDINRQED, QXUIGFH 5 HHP HOADQG
3*,0 \HIP HQVDQG! RURSRIDMDQG2 \WHURSHDARDY UH GRNMY WHLP SCAWR WHHLIQMIRP SO DUDQIHP HOV

7KUHO ROMV( Qa3 11GHO ROMV( QG5
6H5WP EHU 6HEWP EHU

QP LGRY
6HIP HONP SCFWR LQMIRP SIQ CUDQIHP HW
, QMIDIRIO QXUDEFH
5 HVHP HOV
3* .0
,PSCAWR LOMFRP SIQ. DUDIHP HN
&RERDMOUG2 WHRSHDIRY/
,P AR LOMFRP SIQ. DUDQIHP HOV
6HABP HQNDQY BWHY/ RQIRZ DGPUMR FROUFV
1 FABHH IWGHMP HOMR & RISRIDMOGG2 \WHURSHDIRY/
1 HAP STRARQFRQURICDMS UHYHKHV DG DOWMAMG RSHIDIY LGFRP H
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BBBBBBBBEB
( 1HRAMH-DQDY WHIQMFRP SIQ DUDQIHP HNEHE HHQ RXU&RUSRUDM QG 2 WHURSHIDINRQY D55 HIMHP HAZ Dv\MIP LGDAG DG WY UMN LV GRZ. P DEIHG Z WMQ RXUS HIKHP HIAHIP HOAKMQ) DVADAD\
WONP D LGFOGHH \MEDOKHGIHY
5 HEUAHQNWHGL  HHFHEHE HQGRQS 6 CRIUGHRP LCDMG HIQQIVWIQMME RQWHEDIVR Z HIKWEDHIIHP RQKO PXUHR H KO HUDAY YHYXVI L] HEFXUHER H FKDQIHUDM/GHMP [GHGLQFRQGHANRY
Z W\KHIRHIQPAUMEA LCFRP HKHEILQ) SIRIUP

$VR 6HBAP EHU s WHQRIRIIOIP RQVR \WHHIRZ DGPUMHR FRUFVZ MMQRUSRSRDMDG2 WHIRSHDIRY/ZHH — HARQDEG — HARQ WWSHWHD R ZKK  BARQDEG
HARQ WS-RMWHY Z HHUHDAGVR RXU- DEOHHIQXUIDEFHRSHDIRYY

,P SOAR SURGXFWGHIRP LODAGLO GRQ GFDCRXUHAVROS 6 * $$3 HLQQIV

;KU RULQMIDIRDOQXUIGH RSHIDIRYY R | HUSURGAW GHIRP LCDAGLQGFIORXUHER  \HYHDODOR R | HUSURGEW GHIRP LCDAGLQ QRO GFIOPAUMAHY P RINRIED
RXU- CBOHH RSHIDIRYY Z KIFK RIHUS 6 DQ5$ XWIDIDQ CGRAIIUGHRP LDMS SIRSEW 7 KH QRO GFIDRXUHER GHIRP LQDMS LOXUIGRH QCELONY UHDAG \R \WHH SURGFAN O
KSSRUMG B\ LOQYHAR HOV GHRP LQDAG LQ FRIMSRIEQ) PXUHARY LFXAQ) DMIQU LFDQASRMRY GALICDMG D/ DYDIOE®!  RUMIB! ©  KIBIWH P SSFAIURP | RMIQ PXUHR
H FKOQIH UDM P RYHP HQV RQWHH QRQ GFDORPXUHR. GHRP LCDMG DAHV DQG ACELOW LY HFRGRP LFDID P DRKHG G HIHIFHV LQ WH CFFRXQUGY | RUFKDQIHY LO\KH YODH R
\KHH DAV DG CCELOMY GHR FKDQIHYLQI RILIQPXUMA H AKOQIHUDMP RYHP HOVKDYHKIMBUFDED UAXGMGLOYRDMIVIQS 6 * $$3 HIQQIV

,Q\KH | LIWDOUMUR Z HLP SBP HOAG D WIKRMUH 1Q* [EUDSEU/ L HV RSHDIRQY/ \WDAGMIJUIDAG \WHS 6 DOG$ XWIDIDQ GRIUGHERP LCDMG BXMQHARY IOR
\FEDDMAYIMRYY HIFK Z W IWRZ QI XQRMRICRXUMEA. \WDATDIQVZ W \KHXQEHDLQ) SURSEN DG LQYHAR HOV 7 KHUAXOWR \MLY DD QP HWZ D/AR BBAH AL HHFHVIQ\KH
CFARXQIY | RURKDQIHYLQWH YODHR \MHH DAHN DQG CCELOMY \KDADUNH GHWR KO LQ T RULIQ PXUHR. H AKOQIH UDMP RYHP HOV ) RAWHS 6 DQG$ XWUIDD GRMU
GHIRP LCDAG DAV WDAZ HIH WD HIHG XQG-UAKLY WKRMUH \RH QHAPXP XOAYH XQU-DT HG LMW HOAJDIQY DARADAG Z W | RMIQ H FKOQIH WP HDXUP HOMKDAZ HMH
UHFROG-GL0Q3$ AP XOMS RMHUARP SHHMYHIGFRPH W 3$2&,” \REBG ~ HARQDYG — HARQD/R 6HSWP BHU 0G' HPEU UASHRALYHD
DG Z L@EHUFRIQ] HGLQHIQQIVZ WLQS 5 HIT) HELQHIR HWDQY GV QAN RYHUWP HD/WHH DAV P DMUHRUDH\RTS $ EVHOAKH\OBIR 0Q R WHH DAV SURUAR
WHUWDMGP DM CSS IPDMY R WH  BARQEDIFHDV/R 6HBWP BHU Z LO@BEH BFRIQ] HGE\WURKIKRAWKH UP DQGE-UR OSSR lPDMD  ZI@EH
WFRIQ HGLO DQGDP DMUMY R WHUP DQQ) EDIFHZ LOEHUWHFRIQ] HE1 R WURIK

+ LIKO LQOWRDY HRCRP 1Q$ WHMD

2 XUQKUIFHRSHDIRVIQ$ UHUD 3UGHMIR $ UHMD 332$°  KDYHKIWRLEDED X\ H\RHS LHMCHSHR DARHIXQRIRIOAUMEA. JLYHOWAMKHPXUHER R
WH SUP DY HRQRP LF HOYURGP HQAIQ Z KLFK WH HQIWV RSHIDAV $ WIHQMD PXUH® KDV D FXP XDAYH LG MINRQ UDM WDAH FHHBY RHUD \ HUSHIRG $V D UAX®V
$ UHINDWVHRERP\ ZD/GHP H3\R EHKLIKO [QOIRIDY UAXAMY [QUERWY FKOQIH/HIHAYH-XO 8QEUS 6 * $$3 \WHILCOGADOWEM HQVR DIRHIQHMY
LODKUIK® LMIRTY HRFP\ KDOEHUP HDXUBGDVL IWIXCRNRIDORUHER  1RP HO \WHS UHDMHSHR KHUERWY PAUNRA R IWSOBHABERWY HMW \KHS 6
ROV RQDSIRGRMWHEDLY :  KLBIWLY Z LORKDQIHKRZ WHUAKOVR 32 $ DUH U HDKUHG QG RUWDQUDAG LQR \WHS 6 GROU \WH LP SRR RXUI LCDCADOWBMP HQNVZ D/
CRAP DMUIDOLQ WH PAUMDASHIRG QRULY IMH SHANG \R EH P DAUIDOLO | XUUH SHIRGY JLYHD WH BIMYH ] HR RXU32$ RSHIDIRYY , WWKRX@S DOR EH QRAG \WDAGH R \KH
P DARFRGRP LF HYLLRGP HOAIQS$ UHID 32 $9V\DBY DUH SUHERP LD GHIRP LQDMGLO8 6 GRIDLY DG \WHH RUH \MEWERMID DOR 32 $ EDDFH\KHHAFRQIMWR 8 6
ROUGHRP DM SIRGANIEON\KSSRIMGE 8 6 GRIUGHTRP LCODME DIV $ VDUAXOWMY CFFRXQIY FKOQHZ LOVHYHWR BBEHWHUP HDXUP HONP SSRAH GRMG
LQCHARP HILYH\KDARHI XQRARIDCPXUMR. DOGRXUHER 1QZ KUFK WHDWHNVDQG (CELMNY DUHGHIRP LCDAGZ LOEHP RMFRHD DIQHG

$ FFRXQWQ) 3RIAHY  3LRCRXGRP HW
$ SSOFMRQR & UMFDCS FFRXQUQ) ( AP DI/

7KHSUEDIMROR 1 LCOGADOWEM HQVIQFRJRP W Z WS 6 * $$ 3 UITXUA/WHISSIFDMRQR CFFRXQI) SRIFLH/AKDAR WRLQYRYHD\MI QU LIFDQAGHIBHR MGIP HQW
0 DEDIHP HQMBYLEZ V HAP DMV D5 DAKP SNRQY XVHG LQ WH SUSOIDIR) R | LQOCADDMBAM HON RQ D) RYRQ) EDAY 1 P DIHP HQAMGHALP LGHY \KDAP RA LFDIRYY LQ
DAKP SWNRQ/ DG HANP Db DUH CESURSUDAM JLYHD FXUWHQAI CFW DQG ALURP WBGRHY \WH &RP SO0 v UMKV R RSHDARYY DQG | LQDGADDSRMRY DY WERIMG LQ \WH 8 (DXQWG
,QMIP &RORIEDAG) [(DFLOOBVBAP HONFRXTGS KO HMLI QU LFOQ®
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SUR W 7RE0JURW SUR [WLQFOGHERK CRXDC) URWSUR LWDQG HWP DAVR JURK/SUR LW RUIXAMUHSHIRGY 7 KHTXOW® DEWWE HOWI RUP DUNAMHIRP DGRHUH GRAKHLP SRV
R FKOQHAR RAUHKP DMR WRBDI URWSUR LIWVR UH GRAZRYDO XQG SHIRUIP DORHDOGP DUHVRQEWRYY $ MIQU LFDQMERMROR JURW/SUR LW RURXUYDUIDE® DQRAW FROMRV
DJG R DBWHIGIUHH RXUYDUDEGI @ HSRIAHY DUHG-BHIGHYSROWHVREODMR  WMQRQ DAV KHIS LO VS0 CFFRX QAR HOWRSIRYY 7KLY IDMR WHMQLQ OHFH/
WHIHVZ HHLD FRWVZ HLGRXUDARADMG Z WK WHJIXDUIQA-G P LQP XP G-D DQG JXDUDQMAGP LGP XP LGFRP H EHZH IV HDMUY UHIDMS VR RXUYDUDE®! DQQAW FRQMFW D/
Z HOD/RKHARUAH/R  SUR (W5 HMLD/WDADUH KL KHWDQ RXUH SHRBIRQY | RUD JLYHQ SHIIRG SURGFH KLIKHIWDQ H SHRAG CFFRXQAEDDRHY Z KLFK LGRS DHRH | XM I HY
Z HH SHRAR HOLD DG GHRUHDHWH I XWXUH FRWV Z HH SHRAR LGPXUDWRALDMG Z W WH I XOUDQM-G P LQP XP GHDIN DG JXDIQMAG P LQP XP LGFRP HEHH IWHDMUA UHDAG R
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FXP XOAYHDEXWE HYMR DISURUSHIRGAICP RMY DIRQ
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H SHOH/\RDADH G-SHIGHNRQ ERK KIRUFDCP DUNAASHURUP DFHDYZ HODYHUMP DAVR P DNASHIRIP DOFHIQWHI XUUH 6P LOWR' $& * 6, DOGY 2 %6 GAFUEHGIERYH
\WHH QCELONY DUH \WEMAAR TXOMA® DOV HOWV | RUH SHIHIFH LFOGQ) P ONHASHIRIP DgFH  1Q DEAWRQ W DOQXCODEWA HOV UAKGNY 1URP RXUDQQMOUIEZ V R
DAXP SWRY/

7KHZ HIKAG DHIIHUDMR  UAMEQ DRKP SINRQY/XVHG LQ GYHBSIQ) HANP DMG P DAY FRMG-UP DO | CRRW\SHALLF R HIFK BXMCHW LGFOGQ) DAHAGAUDIRYY
DAHADIRFDIRYY DG RMHUICARY © W BIDUE VR HDAW P DNHADKXP SNRQ/ \KH GHDUWP | XUUH DM R MO DAXP SNRQ XVHG LO HYDODMY * $& ' 6, DUG929% DG
ACEONYIRJXWUHSRIR EHH IWI RUFHMIQR RXUSURGEN SUP DUKD GRP HANF YDUDEG! DO DQG YDULE®! @ HLQXUIDFHSIRGAN VIHHID XSEOMSHFK TXOWIDGLY
GHUYHGXMCQY DUYHMRQVRWHP HDQDSSURFK. DFRP P RQLGBMA SUIRNFH 8 QEHMAYCBSURIFK . Z HFRQUGHUKIRUFDCHRAU WGy DG DEWMBLRWARG HTXUWY BMOVRYHU
DOLQWDO XMMSHIRG R 1LYH\ HDW WHE GOUMP~ \R\KDWATXLW UMY FRMHIHR WHEY WP H SHRMGWDMR UMD , | WHQHDUWLP SURWRAG  XUUHDMR UMDY
JUDAMMOQRUGDUWP PO IPXP IXMHWDMR BIMOR ZHXHRXUP L P XP IXXUHIDMR WM $ VR 6-BAP B RXUYDUCE® DAY DG YOULED
QHIOKDFHEMAHDMP HID  GRY WP HXWH S-AMDMR BIMOQDOGD  QHOUWP P HIQUAYHMRQHNW H SHAAGIDMR MG

: LN U DGR LOMMNDMDAXP SURQY Z HIHHIDD XSCDMWHI XMUHLOMBWADM/ XVHG VR SURWAWL, H5LGFRP HUAMD/ OO0 DJGLOQ TXOMUZ KHLOQMAKNDM/
YDU \LJQULFDQ® [URP WHHDAXP SIRY/ $ VDUAKOWR RXAU  DQQCOUHYEE VDG XSEMR DAKP SWRQY DG RKMHUUHLGHP HONV Z HN-BWRUGRY WP H SHRIMRQR \WH

\HUS 6 7UDXKY DM XQFKDQIHG |URP @WK HOU DQG FRQIMMH \R JUIGH \R RYFUAMD\ HOY ,Q -0BIQ ZH WBAHE WH G WP H SHRMS WIMY RQ -CE0HH
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FXP XOAYHDEXWF HYAR SURCP RMY DARY UH GRNY WHILSSIFDMRQR WHQHE UTXUHGUDMR TP RAMY DARQVR DISURUSHIRGAIJURWSUR LW
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TOUHMS , P SURYHP HOV \R \WH $FFRXQIQY IRU/ R ' XUDIRQ &RQACAV Z KIFK LV H SHAMS \R KDYH D QI LFDQAP STRARQ WH &RP S0 &RQRICDMG ) LQDGADC
GVBMP HOVOGG 1 RM/AR WHE&RQRIEDMS) LOCADOS\BM HON 7KHS 68 LVH | HRAMH- DY Z WK HI® DERSIRQSHP WG DQ5Z LOLP SSAVDABDXR\RP HH WMV
WHOFFRXQIMY) DG AVRRKUH BT HOWVI RUDDERY GAUDIRQLOMXUDGFH DG QYRR HWRQUIFVIMK-GE, \WHERP S 6HH1RM  \RRXUS QXGMG, QMIP &RQRICDMS
) LCDQFALOO\BAMP HW | RUD P RIH GHBLBG GVPAMRQR $ 68 DV'Z HIDY RMHUCFFRXQIY SURRXGH-P HQV IWAXHE EXWRY HADERSIMG 06 QHZ © DERSWS CFARXQIY
SRERXEFP HV
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RAUBLIRDGHUMADM) , Q \WHVHFARQG TXOWWUR ZHH LM RAU3* ,0 94.1] LORSHIDARY/ LFOQQ) WH\DBIR RXUP LGRIMY LOMBMAIQ D %4} LODQ DAHAP DRI HP HARRLQ)
YHOMH 7KHUAKXWVR KLY GYHAMS EXMCHN DQG P STAAR \KH DD DH UH GRRMG LQ RXUS R SRUDMDQG 2 \WHURSHIDIRY/ \FH32 SHXWVR 2 SHDMRQ/E 6HIP HQAY ' LYHAMG
YOMCHAAZ ' LYHUMGIHMCHAMY, FOGHGLO&RERIDMDOG2 \WH) | RUDBAWRIDOQ RP DIRY
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7 KHIRIBZ LQ) \BEGIVHIVI RWWH3* .0 \FIP HOARVRSHDIY) WAKXAOVI RAKHSHIRGYLQAFDAMG
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2 SHDAQ) LHXAV
5 HYHQHY
([ SHH
$ GUVIMGRSHDIY [GFRP H
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&HIQR RXU3* ,0 \FIP HOAVLOMXF HOARRAWAY DUH EDVHG LQ XU RMHUWDQWHS 6 GRIIUDQE DUHWHIH RUH\KEVMPAR | RILIQPXUMIA. H FKOQIHUDMUMN 7 KHILGDGADOUAXOVR RXU3* .0 \HIP HA
LGFOGHWHLP STFAR DQLQMFRP ST DUDQIHP HQAZ W RXU&R SRIDM DOG 2 \KHURSHDIRY GALIGHG\R P M DMWH P STRAR- H FKDQIH UDM FAKOQIH/ RQWH\HIP HW/S 6 GRIDIUHTXLYDBQAOLOQIV ) RUP RM
1QRP DINRQUADMG\R KLY LQMFRP SDQ. DUDQIHP HQMAH?2 5 HXOWVR 2 SHDIRQZ P STAWR ) RIAJQEXUMHR ( [ FKOQIH5 DMV’ CERYH

SANRMMG2 SHDIY , (FRPH

7KUHO RON &RP SDUMRD $ GNVRG RSHDIY LFRP HGHFWDHG P LAIRY 7 KHGHFUHDH SUP DU UH GRMS GZ HURKHIUHDMS UYHOG GHAR DARADMGH SHOHY/
PRW® GIYHDE ®Z HUVDMILE LOYHAMY UAKXOV GH R WHCEVHFH R RO H5 LM HOASHIR P DgRH DQG D GHRBDAH LQ ARP P HIADOP RWOJH DJHR GO0 RUWLCDNRY/
SOMDI RINVANE DQLGRUDHLQ GHAIGRHQYHI HAY 7 KHGHRUWDHYZ HIHDOR SDMDI RIVANR. KLIKHIDXHAP DQDIHP HQWHY GHAR UHDAWGH SHOHY GUYHDE! DQLGRBDHIQ
DYHIDIHDXHNXQE-UP DIIHP HQAD/DUAKOR GHM HELGFRP HIQ &Z VDQGHIXW P DNHAZSSUHADARY SOMDID RIVANR GHAATXY RANBZ V

11GHO0 RO &RPSDUMRY $ GWWAG RSHDAY (FRPHIGRUDHS P LAIRY 7KH LGRUDH SUP DUKD U4 BRAG KLIKHU DAHAP DEIHP HQNHAY GHAR UHDAG H SHOHY
QUIYHDE DQLGRHDHLO DYH.LIHDWHIV XQGE-UP DEIHP HOADY D UAKOWR QR HGLGRRP HIQ G VDQG HTIXW P DNAADSSUHADIRD SOMDID RIVANE. GHAHNXAW RANBZ V 7KLY

(CRBDHZ DV SDMDI R IVAAR KLIKHUH SHOA/\KSSRMY BXMCHN JURZ \K DQG BZ HIRKHUUHIAMG BYHQHY GHAR DARADMG H SHOAY SUP DUO GUIYHOE, GZ H\RDMILE
LOMHAMY) UAXOVGHWR G| DYRIEBILQMHWR HONSHURUP DOFHOQG DGA-FUDHLQFRP P HIADCP RDIHDIHR. GOQRWICDIRYY

SHHXH/DQG( [SHH
7 KHIRTRZ 1Q) \BEGIVHVI R WH3* 0 VHIP HQARW BHYHXHY SURHQIMG RQ D EDUY FROUMMAZ. W WH\BEBICERYHXQAH P2 2 SHDIVY 5 HXAV™ B\ WSH
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P DOHAIGRXUWHA UM B\ DAMHARDWDG\RXUHDY/R WHEM/LQAFDMS
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&HIQR RXUS RV HAHIP HOAVQRQS 6 GRIIUGHIRP LCDMG HQQIV DI URP. (RQIHYW UHQUXUDGRH FRQAIFN Z KIFK DUH GHIRP LGDAG LQUAIMIK SRXQB/ MM DG DUHWHH RUAVVEMPR | RUAI Q PXUMGA
H FKOQJHWDMUM ) URP - DD WRAIK' HHP BHU WHI LDGRDOAKXOVR RXUS HIVHP HONHIP HOWGFOGHGWHLP SCFRAR CQLQMIFRP ST DUDQIHP HZ W RXU& R SRIDMDQG 2 WHURSHIDIRYY
GAIGHE\R P MIDMWH P SCRAR H FKDQIH UDM FKDQIHY RQ WH \HIP HOAV'8 6 GRIDUHNAYDBOAHILQQIV ( 11 HAMH - DOO WY LQMFRP SDQ - DUDCIHP HOAZ Dv WP LCDMS DOG \KH | RIHIQ PXUBGR
H AKDQHWDMUMN IV QRZ. P DEIHG Z WMQRXUS HIHP HQAHIP HAKMQ) DDA\ WDAP D LGFOGHH \MCDOKHGEIH/ 7 KHLP SRR \WH DI UHHP HQADIQE WWH WP LCDIRQ Z DV QR QU LEDQAR \KH VHI P HAY UKV
) RUP RHLQ RIP DIRQUADAG\R MY IQMIRP ST DUDQIHP HAMHH2 5HXOVR 2 SHDIRQ? P SCAVR ) RMJQEXUWHER ( [ FKDQIHS DM/ CERMH
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7KUHO RQN &RP SDUMRY $ GUMIMG RSHDIY (FRP HGHFUDHS P LAIRY SUP DU GUYHDE DGZ HUFRQMEXNRY I URP WAHYHH SHIHFH SDMDID RIVAAR KLIKHU
QHNQMXR HOWSUHIG UKV 7 KHEZ HUFRQUEXINRQI URP WAHYHH SHUHIFHSUP DO UH GRMG GZ HUP RAMUINW J0.QVRQDFRP SODRYHEDMY Z MLQ RXUSHMRQ UMN W HJ

BEXMGHN LQWKH FXUHQA HIUSHIRG 7 KHLGRUHDHLO GHAKQYHUAR HQASUHDG WXV SUP DU UH GRMS KLIKHULGRRP HRQ QRO FRXSRQLOYH HWDQ5 J URZ W LQ DYH.IDIH CFFRXQA
YDOH/ SDMED RINVANE BZ HUGHABHED, P HOVHHLGRRP HOGGWHLP STAWR  KLIKHUFUHAMEY UDMYRQI XEVHYLFH CFFRX QDY
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UASHRARYHD 1URP RXUDGAOUAEE VDG XSADMR DAXP SWRQY DG RKHUUH LGHP HOW ( [ FOGQ) \WHH P STRV DEWMMG RSHDIY) [(FRPHGFUDHG P LAIRY SUP DUO
QIYHD B\ B HJQHALQYHWR HASUHOG UAKOV DG KLIKHUJHIHIDODGG 0GP LQMDAYH H SHOAY SOOI RIVFNE. P R | DYRUE®! WAHYH H SHIHEFH 7KH GRUDH LQ GHA
LY HOAKSUHDG WXV SUP DU UH GRMS BZ HILGFRP H RQ QRO FRXSRQLQYHAR HOV BZ HUGHABUHED! P HOAMHH LGFRP H BZ HUUHQAHWR HOAUDAW DQG \WHLP SCPAR. KLIKHU
FUEMY UDA/RQI XEVHYLFH CFRRXQAYDOHY SOMDED RINVANR. JURZ W LQDYH.IDI HOAFRXQYDOHY 7 KHLGRBDHLQ JHIHIDCDOE DGR LQUNDAYHH SHQHYZ DVSUP DUO GUYHDR

KLIKHJRSHIDAY H SHHY 7 KHKLIKHJFRQMEXWINRQ | URP WAHYHH SHIHGFH SUP DO UH GRRMG KLIKHUP RUBIW J0QVRQ D ARP SIUDAYH EDMY Z WWLQ RXUSHMRQ UM QU HJ
BEXMGHW

5 HYHDMY %HHIWDGG( [ SHOHY

7KUH O RQK &RP SDUMRY 5 HYHHY DV WKRZ Q LQ WH VBEG! CERYH XQEHU22 2 SHDMY 5HXW LGRBHDHS P LARY 3WP LXP V LGRWDHS P LARY SUP DU
GUIYHD B\ P RUH QU LFOQASHMRY UMN DM HIMBQURARQY LQ \WH PXUHOAK HIUSHIRG 7 KLY LGRBDH LQ SUHP LXP V UWAKGAG LQ D FRUMSRAQ) LGRUDH LQ SRIA KREHY
EHHIW DVGVRXWHGEHBZ , QAR HQAGFRP HIGRBDHG P LERQ SUP DU UH BRI KLIKHIDAHAEDDRHY LGFOGQQ) KLIKHISHMRQUAN W HUCFFRXQIWDOH EDDGRHY/
DOGKLIKHULGARP HRQGQRQ FRXSROLQYHIY HV SDMPD R IVHAR BZ HUGHBBED P HOWHHLGRRP H

YHH IWDQGH SHOHY DV\KRZ QLOWHWEGI CERYHXQAH L2 2 SHDY 5 HXW L(RBDHG P LIRQ 3RIA KROHWEHH LW I(FOAQ) WHRBQIHIQSRIA WWHYH/
IQRBDHG P LARQ SUP DUO® UHDWME\R\WWHLGRFHDHLQSUHP IXP VAVRXWHGCERYH

11CHO RQM&RPSDIMRD 5 HHQAVIGRUDHS  PLARY) 3WPLPVIGRUDHS P ILARY SUP DUO GIYHDE! P RIHMIQI LFDQASHMRQ UMN WO HIWBQIRNRY/LQ
WH PXUHVY HOUSHIRG 7 KLY LRBDHLQ S LXP V BKEMG LQ D FRUMSRIEQ) LGRBDHLOQ SRIA KREHW EHHIW DV QVPXWHG EHBZ. 1 HAQMHWE HWGRRP HGRUDHG

P LAIRQ SUP DO W GRNMY GZ HIGRP HROGQRQ FRXSRQLOMIR HOV GZ HUGHABIHED P HQVHHLGRRP HDQG G2 HUUHQMIR HONDAY SDMID RIVANE KLIKHUDXAHNEDDRH/
LFOAQ) JURZ W LQRXUSHMRQUMN DM HUBXMGHN

%HCH LW DG H SHOMY IGRUDHS PIARY ([ FOAQ \WH P SIRAR  RXUCQQMOUHMEE V DG XSADM R DAXP SWRY DY QVPXWHE CERYH EHHIW DQG H SHOH
(FUDHS P LAORQSUP DD GIYHRE DQLRUDHIQSRIA KREHMWEHH W LFOGQ) WHROJHIOSRIR WAHYHY BHIMG\WRWHLGFUDHLQSUP LXP VAVRPXWHGCERYH

$HRXQODOH/

$ FFRXQAYDOXHYDHDMI QU LFDQARUYHUR  RXURSHIDCY UAXOV DQGOWHSUP DUO GUYHDE GHADGAMRYY Z ALY DY DJG\WHLP SRR P DNANKOQIHY 7 KHLGRRP HZ H
HIDRQP RINR RXUIHH EDHS SURSEN YOUHY Z W \KH GYHOR | HH EDVHG CFRRXQIWDOHY MFHP DQ SRIR |HDHGHMP LGHG B\ WHH YOO 7 KHLQYHXR HONGFRRP HDQG
LQMINZ HPUHAWWR SRIR KREHYRQRXUNSUHIG EDHE SURGEN YOUH/Z W \KHBYHOR JHHDCOAFRXQAYDOH/ 7R DOWHUH \WMMAKDQ HYLQ CRFRXQAYDOHY P STRARXUSDNLG
R [P RWDMQR ' $& DG 2 945 DQGJHIHIODNG DEP [QVRDYHH SHOHY 7 KHIRTRZ LQ) \BEBIVKRZ \/\KH KD HY LO \WH CRARXQAYDOHY DQG GHADGAMRYY Z WWGIY DY R
5 KNP HYWHIP HMBURGAW! RAKHSHIRGY/LQRFDMG 1 FATGAWR)Y Z \WGILY. O DHSOQ\OBY QG SOMA SDQAG-SRIWRUDEAMRYY DvDESTECEG! P LQKV/ SO D05 SOMA ST
Z WGILY DY DQG EHH W $ FFRXQAYDDHY LGFOGH ERK LQMEDI  DOGH WIDED P DGR H3 FOHOAEDICAHY Dy WH RBDEDDCRHY GUIYH UHYHOAH | RUWHS HMHP HOAKIP HQW) RU
P RUHLQ RUP DARQRQLQMED® P DD HSEDDGRH HH32 3% 0 °
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7ZHH

7KUHO ROMV( QGHG 11CHO ROMV( Qa5 (
6HBWP EHU 6HEWP EHJ 6HBWP EHU

QP LRV
) XQBHMFH

%4-01QQQ) RBCCFFRXQADOH
" HSRVWDQG\OBY
;WG DYD@GEHH W

&KDQIHLQP DINHADOH LQAMMNWAUHIWE DG LQMIMWAFRP HOQGRAM-U
CRRYY

( QAQ) RECCFFRXQMDOH
1 HADGAURY Z \WGIY DY
, QUANMERD] QYHMR HINB LRGXFW
9%4-01QQQ) RBCCAFRXQADOH
$ GAWRY
: \NGIY DYDQGEHH W
&KOQIHLOP DNANDOH LQAAMNWAUHIWG DG LOMMMACFRP H
2\MHJ
( GAQ) RECDFFRXQMDOH
1 FADGAURY Z MWGIY DY

BBBBBBBBBB
$ GAWRYY SUP DUO LCFOXGH JURXS DKM FOBXMAMS EDHG RO SUHP LXP V HFHYHS GRIHW UHQMKUDGFH FROUFW FOBXIMS DY/ \WH SUAHOAYDOH R 1 XUMUH SURVRAG EHCH W D06 LOYHXF HIARD WEEG! YDOH
FROUFV FOBXOWGE DVWHI IUYCOHR  FXWRP HWA XQB/KHBLQDFTHINRZ GHEWKW
32 \KH) CRMAW IGFOGV\KHHIFANR | RUHIQH FKDQIH UDM FKOQHY DARADAG Z W RUYAIMIK SRXQB/ MM GHIRP LQDMS BRI HAW UHQUKUNGFH EXMGHW DQG FKDQIHY 1Q DAHNEDDIGFHY | RUH \MDD P DQIHG
CFFRXQNV ) RAKH\KUHHDOG QCHP RONVHIG-G6HBAP B SRKH) CAMAWDORIGFOGY P LARQIQUFHSNR VR P L@ROLOSD P HONDXG P LAROLQUFHSWR VHAR PIORY
LQSD P HQNV UASHAIYHD UHDMMGVRIXQAQ) DIUHP HWELRNHGE! FRP P HIRDOSCSHZ KIFK WSLFDED KDYHP DMIMAVR GWAKDQ GV

7 KH LGRS DH LQ | XOWHYLFH CFFRXQAYDDHY | RUMKH I HOYH P RQIMY HIG-G 6-BWP BHU SUP DU® UH GRAGWH | DYRUIIEG! FKDQIHY LQWH P DNAMWDDHR POMRP HU
1XQBV 05 CHADGAMRYY 1 URP SRMYH GHASTIQ\DBY 7 KH GHRUDH LQ QHADGAWNRYY | RUWH\NUH P RNV HIG-G 6HBAP BHU FRP SOUHG \R \WH SURU\ HIUSHIRG Z D/

SUP DO GUIYHDBR @UHSDQVOBY 1Q WH SURJ HIUSHIRG LGFXGAQ) DI QU LFDQAGH LCHS FRQUEXWNRQ WDQLTRIRY 7 KH LGRBDVH LQ CHADBAWRQY | RUWH QCH P ROV HIGHG
6HBWP BHU FRP SOUHG W WWH SURU HOUSHIRG Z Dv'SUIP DU®O GUYHRB KLIKHUML HS@QVOBVLQWHPXAUHY HIUSHIRG SDMD® RIVAAA  KLIKH@UJHSDQOBWH/

7KH LGRS DH 1O LOAMANRIOLOYHAR HASURGAN CRRRXQAYDDHY | RUKH \IHYH P RQMY HIGG 6-BP BHJ SUP DUO UHGRME GHADGAMRYY VAXKAY |URP
SHMRQ UM W/ HIMDQUERNRQY DOG LOMMNFUHAWE R FANRP HUIXQBY 7 KRHLGRUDAY/Z HIHSDMDD RINVANR GHAZ WALY DY SUP DU [URP LQYHKR HARQD \KEEG! YDOH
CFFARXQWV 7 KHLGRUDHLQ GHADEAMRYY | RAWHWUHHP RNV HIG-G6HBWP BHU FRP SIUHG\R WH SURU\ HIUSHURG Z HIHSUP DUO GUYHDE KLIKHIGHADGAWRY/ HIDAG
R SHOURQ UM WU HUNBQUERARYY 7 KH GHADGAMRQY | RUWH QGH P RQKY HIGHG 6HFBWP BHU FRP SOUHG R GHAZ WWGLLY. OO | RUWKH SURUN HOUSHIRG Z D/ SUP DU
QIYHDR KLIKHJGHADGAWRQY UHIAGAR SHOMRQUAN WO/ HMBQLANRY/

* URXS, QUXWDGHH

YMQHNS SEDM

* XUQ) \WH VHFRRQG TXOMUR ZH HOMHMG LOR D\ HDUD U CEGI WP UHQUKUDGRH DI UHP HOAZ W FHUBIQ H \M.ODOFRXQAMSOMEY VR BHQAUA D SRWRQ R \WH
P RADIDAY UMN DARALDAG Z LW RAUIURKS @ HEXMQHN 7 KLY UKGEMS LQ D UHSANRQLQ UM\ EDVHS FOSMIDUHTXILAG R EH KHIB LQ\WHVFIP QW8 Q3HUS 6 * $$3 MY DIUHP HOA

Z LOEH CAFRXQIMS | RUXQEUG-BRUVWIFFRQIY . * RQJ IRZ DG Z HH SHANKLY WDQLRNRQ VR KDYH D P REHMNGH DAYH LD SCRARQ \KH VP HAY DOWMAG RSHIY LGFRP HDVD
UAXKOR UNN FKOIHH SHOHY/DWRADMG Z MW \RHUHQUXUDGRH DUDQI HP HADQG GO HOAGRRP HRQFCBAMNCUHBDHG DVDUAKOWR \WHWIQLRNRD
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2 SHDIY 5HXW

7 KHI RGBZ 1Y \EEGIVEIVI RWWKH* URXS | QIXUIFHMW-IP HAWVRSHIDA) UAXOVDQG EHH IWDQG OGP LQMDRYHRSH.DMY H SHOHUDIRY RAKHSHIRG/IQEFDMG

7TKUHHO ROKV( Q3G 11GH0 ROMV( QGH3
6HEWP EHU 6HBWP EHJ

QP LRY
2 SHDWQ) LHXGV
5 HYHQAY
YHHLWDGH SHOH/
$ GMMMGRSHDY LFRP H
5 D0 HGLOYHWR HONIDQY GRWHY QHADIGE UHDMAG DOWE HW
5 HIWG KDL HY
GFRPH GW EH RMHLGFRP H\] HYDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY
%HCH IWLDAR
* RS OH
* URXS QVCELON
7RED RS, QXUDGFH
$ P LQMWDAYHRSHDAQ) H SHOHLDAR
* RS OH
* URXS QVCELON
7RED RS, QXUDGFH
BEEERREEEB
5DIRR SRIA KRTHUEHH IWR HUHE SUHP LXP VSOWSRIR FKDUHY DG HHLGRRP H

%HCH LW DRV | RUWH QCH P RONV HIG-G 6H5WP BHJ DG WGPAKHIP SSFVR RUDICOMEY VOIGXSEMR DIXP SIRYY/ DG RKHIH LGP HON ([ FOQQ) \WHHLP STRV \WHIWRS AH JURS
GME QW DGR URYS LQUXUIDFHEHH IWWDMRYZ HM suc) | ROWHQGHP RQKYHIG-G6HBWP BHJ SR DG sec) | ROWHQGHP RQKYHIE-G6HBWP BHU
UASHALHD

5DIRR JHHIODEG0EP LQUWDYHH SHOHY H FOGQ) FRP P IWIRQY \RJIWRWSUHP 1XP VSOWVSRIA ACLIHY DG HHIGRRP H
$ANVMG2 SHDMY , FRPH

7KUH 0 RQK &RP SDUMRD $ GWKAG RSHDMY LFRPHGFUDHS P LARY WHGRNY KLIKHUH SHOAY SUP DUM UHDMG R BMGHW JURZ\W SOMDD RIVFNE P R
| DYRUIEGIXQEHZ UM UAKOVLQRXUIURXS @ HOGG JURXS GMELMN EXMCHARY/SUP DO GUYHDE, BXMHNIURZ W

11GHO RQK &RP SDUMRD $ GWVAG RSHIDIY) LFRPHGRUDIG P LARY LGFOAQ) D XQ DYRIEG! FRP SOUDAYH GHAIP SSRAIURP RXUDQQXCOUYLEEZ V OQG XSADM R
DAKP SIRY/DGRIMUHIGP HIWV SHXWIRU  IFOGGD P LARQGHABHHIWURP WHHXSDMZ KBIWAWIR)  FOGGD P IARQGUAEHHIWURP \KHH
XSEDAN 7 KH GHABHH IWIQ ERK SHIRG/Z D/ SUP DU GUYHD B | DYRITEG!H SHIHTFH UHDMG \R RAUJURXS QVCELONV BXMCHW ( [ FOQQ) WHHIHR \MHH WPV DEWMRMG
RSHDAY IGFRPHGFUDIG P LARY SUP DUO WHGRMY KLIKHUH SHOAY LFOGQ) H SHOFYUHDMG R EXMGHW JURZ W OG \WH WP LADNRQR  DKLLEG SOV XQEHZ UMY
VHYLFHSURYLGHUFRQMPAQWH VRS TXOMMR DQGDEZ HUFRQUEXIRYI URP QHAQYHXR HONSUHIG UKV GIYHDE. BZ HULGFRRP HRQQRQ FRXSRQLOMT HON 7KHH
GRUDHVZ HHSOMDD RIVANE P RUHI DYRIIEGIXQEHZ UMZY BAXOVIQRXUIURXS @ HOQGJ URXS QVCELON EXMGHAMAVSUP DUO GUIYHDE BEXMCHWIURZ \W

5 HYHMY %HHIWDGG( [ SHOHY

7KUHO RQK &RP SDUNRY 5 HYHY D/AKRZ QUOWH\BEBICERYHXQELE2 2 SHDMY SHAXW ((FUDHG P LARY 7KHLGRUDHSUP DUO B GRAG KLIKHISUP PV
DOGSRIA AQUIHYDG! HHLGRRP HGUYHRE EXMGHWIURZ W LQERK RXUIURXS @ HDQGIURXS GVELON EXMGHKY

%HH W OGG H SHOHY DV/AKRZ QLO\WHVIEGI CERYHXQEUS2 2 SHDMY 5HAWV (FUDHG P LAIRY 7KHLGRUDH SUP DUO UH GRMS KLIKHJSRIR KREHW EHH LW
DOGADYH/LQUAHYHROQRQ H SHIHIFH UDAGFRQMPVLQRXUIURXS O HEMHV DG
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@Y WP FRHDIHIQRXUIURXS GMELON EXMGHW DG OQLERSDHLQIHHIICDOG OGP LQWDRYHH SHOAVGUYHDE KUIKHURSHIDMY H SHOA/AKSSRIND BXMCHNIURZ W

11CHO RQN&RP SDMRY 5 HHMVIGRUDHS P LARY ( [ FOGQ DOXQDYRIEGIFRP SODMHIP SRR P LARQUAKANY | URP RXUDQQMTOMVIEZ VG XSADMR
DAKP SINRQ/ DG RAM-UUH LGP HOV DVAVPOWHGIERYH UYHVIGRUDHG P LAIRY 7KHIGRBDHSUP DUD UH GRAGKLIKHUSUWHP 1XP VOQG SRIR. FKOUHYDQG | HHLGFRP H
GUYHOE, BXMGHNIURZ \K LOERK RXUIURXS @ HOGJURXS GMELON EXMGHRY

YHHIWDGH SHOMVIGRUDIG P LEIRY ([ FOAQ) DOXQDYRIEGIFRP SODMWHIP SSAWR. P LARQUAXANY 1URP RXUDQQXICUAMEE VIQGXSEDMR DRKP SR/
DQGRKM-UUH LGHP HOV D/AVAWHGIERYH EHHIWOEGH SQAVIGRUDIG P LARY 7 KHLGRUDHSUP DUO UH GRAGKLIKHUSRIR KREHWEHH WG RO HVIQUAHYH/
GIYHD B\ GW | DYRIIEG! H SHIHFH LQ RAUJURKS @H OQG JURXS GVELON BXMQHARY DQG O LGRUDH 1Q JHHIIODGE 0GP LQVRDAYH H SHOAY GIVHD B\ KLIKHURSHDIY
H SHQAVAKSSRMY EXMGHWJURZ W DQG\WHWWP LCDIRQR D\KLLG SO XQEHZ UM HLYLFHSURYLGHUFRQAEFW

6DBV5 HXOWV

7KH IREZ LI \BEBH VIV | R WWH * URXS | QXUDFH VHIP HOAY DO HG G2 BXMGHW SUP LXPV DV GHIGHS XQE-U32 6HIP HAD HDXUW CERYH | RUWH SHIRG/
LQAFDMG

7KUHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU GHBWP EHJ

QP LGRY
$ QXDO H5QHZ EXMQHWSUP LXP V
* RS TH
* URXS QVCELOW
7RED

BBBBBEEEEB

$ P RQNVH FOGHQZ SWP XP VUAKANY |URP UDMFKDQH/ROH MY SRIFLHY |URP DEAMRDOFRYHIIHXQEHURXUGHIYLEHP HP BHWA* URXS / LIH, QKUDFHFROMIPWIGG I URP H FHWSP LXP VRQJURXS XQYHIDD
Q@ HIQXUIFHWKDAEXTS FDK YDOHEXWER QRAGXUFKDVHI CFHIP RXQV

7RECDQQON HEQEZ. BMGHNSHP XP VI RAMHWUHP ROMYDIGQHP RONVHIGHG6HWP BHU FUDHS PLEORQDYG  PILARY WSHANHD FRP SDUG
VR WHSUR HOUSHIRGY U4 BRI FROMXHEIURZ WNURKIK \DBVAR G2 DOGH M) FTHOWLIQERK RAUIURKS @ HOEIURKS QMELDW EXMQHRAY

8 6 , QAYIGXDOBROMRYY LYMRQ
, QAYIGXDCH QXMWY

2 SHDMY 5HXW
7 KHIRTZ LQJ BEGIVEVI RUW WH, GRYLOTS QMNP HMVRSHIDG) UAKOVI RUHSHIRGVIQRFDAG

7KUHO ROMV( Q3G 110H0 ROMV( Q&H3
6HBWP EHJ GHBWP EHJ

QP LARY
2 SHDWQJ LHXOV

5 HYHQHY

%HHIWDQGH SHOH/

$ GRWNGRSHDY LGFRP H
5 HOO) HGLQYHW HQVIDIQY GRKHY GHAVDQG UG DOWKY HON
5 HDMGRDUHY

,GFRPH QW EH RMHLGFRP H\E] HVDQGHMXW IQHMQQIVR RSHDMY NRQWHOMBY
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$ORNG2 SHDNY , FRPH

7KUHO ROKVARP SDUNRD $ GWWAGRSHDNY LFRPHGFUDHS P LARY ([ FOGQ) WHLP SCRWR KO HYLOWHHARP DG SUR LEELOWV R \WHEXMGHY QMRS
EHBZ DOWMGRSHDY LFRPHGHFUDHS P LARY 7KHGFUDHZ D/SUP DU GIYHRB KLIKHUFDSMIDKHEIHFRAV KLIKHUGMMEXWRQH SHOAY DG GZ HUDAHAEDHS
IHHLGFRP H GHAR  DARADAG FRWV 7 KH LGRBDH LQ GMIBXAMRQ H SHOAY LV SUP DUKD GH R LGRU-DHS \DBY DQG DAMHAEDHE FRP P MIRQY 7 KH GHRU-DH LQ DAVHAEDKG [ HH
LGFRP HSUP DUO UH GRVAHVEIQ SURGAENUTFKLQ) FROMIFMICP LBMRGHYI RUHHWUBGANRD SDUID RIVANE KL KHUDYHL) HYDUDE® DO CFRRXQADOH/ GAHWR P DUAHA
DSSUHADIRY

7KHLP SCAWR FKDQIHVIQ\KHHXIP DG SUR MBELAONY R \KH EXMGHW/ LGFOIGH DAY HOVVR\WHCP RMYDIMROR! * $ & DG RKHUFRVDYZ HID/AR WH UAHYHY | RUFHVEIQ
OQ DIGRUGDN BHH IWHDMAV R RXUYDULE®! DQQAW SIRGEW 7 KHH DINVK HOV BAKGMG LODHAADUHR PIAIRQDGDQHAEBHHIMVR P LARQIQWHWMLG
TXOUMUR DG UAGHRIYHD U GRIY \WHQHAIP STFAR HIXW P DINASHIRUP DQFH RQ FROMPKRTEHUCFFRXQN DV Z HIDDV RAUKHEIH HI HARYHZHAW UHDAH R RXU
DAXP SWRY/

11CHO RN &RP SDUMRD $ GWAG RSHDMY LFRP HGFUDHE  PLAIRY ( [ FOGQ WHLP SIRWR FKOQIHYLQ\WH HWP DAG SUR MIELOW R WHBXMQHY QARG
EHBZ DOWWAG RSHDMY IFRPHLGFUDHG  PILARY 7KH LGFUDH Z DV SUP DUO GUYHD B\ KLIKHJ DAHAEDHS [HH LFRPH QAR DARADMG FRW DV Z HIDDY G2 HJ
P R DARD FRWV GG UAHYH SIRYIMRQ/ P RA® RIVANE. B HUGHAIQYHAR HAKSUHIG UKV KLIKHUFDSMIDKHEIH FRW DG KU KHUGMIBXMR) H SHOHY 7KHLGRUDHLO
DAHAEDHS [ HH LGFRP H SUP DUO U4 GRW KLIKHU DYHIDIH YDUDE®! DO DFFRXQAWDDHY GAH \R P DUNHACSSUHADARY SO RIVMAEL \WH XQ DYRIE®! | HH \W-ULP SCRV
QVPARHS CERYH 7 KH BZ HJUAHYH SURYMRQY DUH DOR DAMEX\EE®! \R P DUNAACSSUHALDIRQ R CFFRXQAYDOHY LQ FRP SDUMRQ VR WH SURU\ HOUSHIRG 7KH GRUDH 1Q GHA

LQHXR HASUHIG WXV SUP DU® U GRWEZ HILQYHIR HIAGFRRP HRQ QRO FRXSRQLOYHWY HON DQG WH LGRU-DVH LQ GMUEXIRO H SHOHVY LY SUP DU® GXH R LGFUDHS DAHV
EDHGFRP P MIRQVDQG\OBY

$ GV HOMR\KHLP RWYDIROR ' $ & DGRKHUFRWDYZ HEDARWHURAYHY/| ROFHISQ@YLQ) DG RUGHDN BHCH IWHDMUR - RXUYDUDE® DO SURGAV UAXEMS
IQDHVKIUHR P LARQDIGDHAEHHIVWR P LAIRQLOWHI LVQCHP ROMVR DG UASHRRMHD 7 KHQHANKDU HLQWHI LIMOICHP ROMVR SUP DO
UH GFW RAUKHEIH HI HRMYHCHA UHIDAYH VR RXUDXAXP SWRQY DQG WH XQ DYRIE®! | XQG SHIRUP DgFH UHIMYH R LQAFH/ SOMDE RIVEAE, \KH | DYRIEG! GHAIP STRAR - HIXW
P DNHASHIRUP DOFH RO FROMPKRTEHUCFFRXQN' Dv'Z HIDY D GHABHCH WK |URP RAUDRXOUHYIEE VDG XSEDM R DIKP SWRQYRQRMHUUH LGHP HW 7 KH GHABHH WO
WHI LQGHP ROMVR SUP DO UH GRMS \WH I DYRIEG GHAP SCRAR HIXUWY P DNAASHIRUP DOFH R FROMPNRTEHJDFFRXQA DQG RXUKHGIHH | HRRYHIHA/ UHDAYH\R RXU
DAXP SWRQV DVZ HIDYDQHAEHH MK | URP RXUDQQAMOUHMEE VDG XSEDMR DAKP SWRQ/RQRMHIUH LGHP HOV

5 HYHQHY YHHIWDQG( [ SHOHY

7KUHO RN &RP SDUMRY 5 HYHXHY DVAKRZ QLOWWH\BEBICERYHXQE 2 2 SHDNY SHKW GRUDIG  PLARY ([FOGQI D PIARYHAGFUDH DM \R
WHLP STFWR  FHSIQ FKOQIHY LORXUFWP DMG SUR MBIV R WHEXMCHY D/AVRAMMGIERYH UVHOMVGRUDIG P LARY 7KHGFUDHLYSUP DD GHWRDGFUDHIQ
DAHAP DQIHP HWDQG VHLYLFH | HAY DQG RKHULGARP HSUP DU® DASEXBEBIVR KL KHUFDEMIDKHEIHFRWV D GHRUDHLQ GHAQHY HONGFRP HAUIYHDE. BZ HULGRRP HROQRQ
FRXSRQ LYW HQN DQG D G-FUDHIQ SRIR AKOLIHY QG | HHLGARP H UH GRMY) \IH XQ DYRIIEG! | HHWAULP STFW GVAXOHG CERYH SOOI RIVANE. KLIKHUDYHIH YDUCE®!
DO CFFRXQABXHR P DNHAZSSUHALDIRQ

%HH W DG H SHOHY D/\KRZ QLQWH\BEGI CERYHXQER2 2 SHDMY 5HAW IGFUDHG  PLAORD ([FOAQI D P LARQ GHAGRSDH UHDAG\R WH P SFWR
FHVEIQ FKOQIHY LQ RXURKIP DAG SUR MOV R WH BXMCHN DY QVRXWHG CERYH EHH W DG H SHOMV IGFRUDHG P LAIRY * HIHDDOG 0GP LQMWDAYH H SHOH GIAR
FOBAMD DARQ LGFUDHG P ILARQ GUIYHD B KLIKHUVOBY DG DAHAEDHG FRP P IWIRYY DQG KUIKHU\WKQRRY\ FRW SOMOD RIVFAE. D GFUDH R PLARQ 1Q
SRIA KREHEHH W LFOQQ) FKOQIHVIQUAHYH/

11CHO RQN&RP SDIMRD 5 HHMVGRUDIG  PIAIRY ([FOAQID P LARQQHAG-FUDHUHDMG\R WHLP STAVR  FHSIQ FKOQIHYLQRXUHWIP DIMG SUR MIELOW R
WHBEMQHY DV QVPMWHGCERH UWVHAVGFUDHS P LARYD 1 HAQMAR FONGFRP HGFUDHGE  PLARQGIYHRE GZ HULGFRP HRQ QRQ FRXSRQ QMR HV DAHA
P DQIHP HADQG \HYIFH | HV DG RMAULFRP HGFUDIGE. P LARQ SUP DUO GH\R KLIKHUFBMIDKHGIH FRIW DG SUP P VGFUDHEE  PIARQGH\R GZ HJ
DM DARYY 7 KRHGFUDH/Z HHP RI® RIVAWE P LARQIGFUDHIQSRIA AOLIHY DG HHLGRRP HOXHWR KLIKHUDYHD H YOUCE®! DA CFFRXQAYDOHVI URP. P DN
CSSUHFALDINRD SOMDED RINVANA \KHXQ DYRIIE® | HHWHULP STAVAVAWHGCERYH
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YHHIWDGH SHQAV/IGFUDHG  PLARY ([FOAQID P LARQCHAFUDHUHDAGWR\WHLP STRVR AHEIQ FKDQIHYLQ RXUHANP DG SUR MIELOW R \KHEXMQHY
D/AVPAMHGIERYH EHHIWDGH SHORVGFUDHS P LARY 3RIA KREHWEHH W LFOXQQ) KIQH/IQUAHYHY GFRUDIGE P LARQSUP DU GHREZ HIUMHYH
SUIRVIMRQY DG DQOAMY DARYY LOMBMAFUHAWMG\R SRIF KREHW DAFRQVEDDGFAHGFUDAGE. P LARY DOGIPRWDIROR ' $& GFUDHGE P LARD SUP DUO GIYHD
B IDYRIEGIP DN 7KHHGFUDH/ZHHP RU® RIVAB D P LARQLGFUD LQJHHIICOGE 0GP LQWDAYHH SHOAY GHAR FESAB] DIRQ GUYHDE KLIKHUDWHAEDHG
FRP P WIRQVDQG\DBY DVZ HODVKLIKHAMKGRRI\ FRAV

$FRXQODOH/

$ FFRXQAYDOHY DUH DM QULFDQABIYHUR - RXURSHIDIY (AAXOV BLGFHP RUWHH/DUHGHMP LGHSE\ WHOYHCR \FHEDIDM DAFRXQADAHV | HHLGRRP H YDUHY DFFRAQ) \R\KH
GYHOR CFFRXQAYDDHY $ GAMRDD | HHLGARP HFDQEHLP SCRMG B | HH UDMVIRKRMBY Z WQ FHYEIQ SURSENWDNFRQEQ SUHEHMP LGHS | HHUDMFKDQIH/ RYHAKHT HR \KH
FRUUEAARUE, WHP L[ R \DBVUH GRICY \KH YD LQ) | HHUDMWKAMUA/ Z M QRXUSUIRGANICH/ 2 XUIHHLGARP HIHHIDED GUYHYRKHUIMP VKK D/ARHSDAMOR TP RMY DARQ
R ' $& DOGRMUFRIV $ FFRXQAYDDHYDHGIYHOE, CHVGZ VIURP G2 BEXMGHWADDY \KUWHXEHY Z WALY. DY 05 BHH IMED P HQV \KHLP SCPAR P DUNHAYDOH FKOQIHY
Z KIFK FOQ EH HWHJSRVMYH RUQHIDIYH QG SRIR. AKOUHY 7 KH P DRR HYMUREP HOADQG \WH DO LB 1 FRP SHMWYH DOG UHIXORY GQBASHY Z KIFK KDH BHD
Q @P [F RHJWH @ HZ \ HOY KDYH LP SCRMG DQG P D ARQMXH \R P SSFWRUGHAIGZ V LGFXQQ) G2 BXMCHN VDBV 7KH | RTBZ LQ) BEG! VAN | RW CAFRXQAYDOH
LQRIP DARQI RAMHSHIRG/LQAFDAMS

7ZHOH

7KUHO ROMV( Q3G 110H0 ROMV( Q&H3
6HBWP EHJ 6HEWP EHU 6HBWP EHU

QP LARY
7REQ QALYLGKDCS QXML
%4-01QQQ) RBCCFFRXQAYDOH
600V
EXWHIEHYDQGZ WNGLY DY
1 HNDBY Z WGLY 0V
%HCH VED P HQV
1HNGZV
&KDQIHLQP DINAMDOH LOMFINAUHIMG DG RKHUDRRLY
3RIA FKOUHY
( QAQ) RECCFFRXQMDOH
BBEEEEEEEB

, GFOGH YDUDE®! DQG | 1 H5 DM/ NRTS DY UBICLOMY HYBURGENV | QYHIY HOMRT\MIRXIK GH LQHS FROMEX\IRQ STQ SURGKFW DUHIGFOGHS Z LW \KFK SRRV Z KLQ\KHS HIMHP HVWHI P HA DUIDEGI DQAW
DRFRXQAYDDH/ Z HH HEORQ DG BARQDVR 6HOWP B oG UASHAIYHD ) If HG DQQMW DFRQMWIDH/ZHH  BARQDYG — HARQDVR 6HWPEHU DG
UAS-RAIYHD

1 HAZ IWGIY 0V |RUWH \WUHH P RQKY DOG QCH P RQMY HIG-G 6HBAP BHU IGRUDHS UHGRMY  KLIKHU \DBY DMIEXE®! R SUAQ CRNRYY DG HXOGRHG
AVMEXNRY SDMTID RINVHNE KL KHVKUHIEHY DG Z WG DY

7 KH LGRU-DVH LQ CFFRXQAYDOXHY | RUWH \ HYH P RQMY HIGHG 6HBAP BHU ZD/@OUHD GIYHDE | DYRIEG! FKDQIHVLQ\WH P DNAAYDOH R FROAMPNRTEHUI X3/
OUHD RV SRIR FKOUJH/ROFROURKRGHUCFFRXQNV GHI DYHQHADBY DOGEHH VD, P HQN

9DUDEMI$ QW5 MN/DQG5 WO LM DQV
7KHIRTZ Q) VD\WWPP DY R L FHYBQUMY DARADMG Z W , GAYIGODS QAN SIRGEN (L AHIBQ VDMLY LQP MIDNY WRH UMY LFOGQ) D) XSDM\R

\KRH VDA LHY MCAH\KH SUIRXV\ HOUHG DG UL \WH UHDWMG | LADGADOUAXAV ) RUDP RIHGARGBG GHAUSWROR  \WHH WP V DG WHUUHDMMS CFFRXQMY WHDR HOMUH HOWR
\KHFRP SBIMGAAUISIRY/SIRYIGHGIORXAUS QQXOCE FHERVWRQ) RP . IRUWH\ HOUHQGHG' HRP B
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7KHSUP DY UMVH SRKUVR RXUYDUCEG! DO FROMFVUHIM\R CRXOOGYLDNRQY/| URP RUFKDQIHVAR \KHDAKP SINRQYXVHGLOWHRIWLQDCBUAQ) R WHHSIRGENV
LFOGQ) FOSMIOP DUNANV DXXP SWRQVAKFK DY HDAW P DM D/ QMWD DQG P DNHAYRDMMY DR Z [\K CRXOUDCDAP SWRQV\XAK DY FROMPNRTHUP RVUDN \WH
WP LQ) DGCP RXQAR DAY DIRQ OOG Z WG, O DG FRQUPADBHY ) RUWHH UM H SRXU DFKIEYHP HWR RXUH SHRMG UMD/ D5 SUR LVBELAN 1V \XEMPR WH UM
WDATRMOCH SHIHFHZ LG HJIURP WHDWAP SIRQYXWGLQWHRIWIGDOSUAQ) R WHHSIRGEW : HRXUWH® P DI HRXUH SRAKUHR FHYEQUAMYGIYHOE | ORMIMRVIQ
FOBMICP DUNHVSUP DU \MURXIK DFRP BELCDIROR 3URGEW HLIQ) HMUBY DO$ \WHY LMW 0 DIIHP HYGWDAD\ D& DB HEJH3UWRIUP DOG( [ WWLIDCE HOXUDGRH

SURGAW HJQ) HDMUHY

$ SRMRQR \WH YDUDE® DM FROMPAMKDAZ HR! | HULGFOGH CQ DXARP DI WEDIACQY | HDXUH DOR UH HUHG VR DY DQ DAHAEO HUIFDMUH 7 KLY HDMUHLYLP SBP HOMG
DAKHFRQAFABYHD DG WM HY DAV ERE HHQ AHYSEQ YOUTEGILQHWR HOAKE CFRRQVVHBRRGE \WHDOOAW FROMPKRTHIDQG G-SHIAQ) RQWHEHH IWHDMUH DIL HG
DM CFFRXQNIQ WH JHIHIDODFFRXQARUD BRQG | XQG \KE CRFRXQAZ WKL \IH \FSDUDM DFFRXQV 7 KH REMIAMYH R \WH DXARP DI UHEDDCAQ) | HDXUH VR BOEH RXUH SRAXUH\R
HIXWY P DUNHAIM DQG P DUNAAYRIMDY 2 \WHUSIRGENGAIQ | HDXUAZ HXW HIGFOGH TP RY RKHY DAFADIRADIRQ UMMANRYY P LQP XP IWXOGFH DIH BT HOVDQG
FHVEQ @P MRV RQ \WH [P RXQAR  FRQMFNRGHUG-SRUW D/ Z HIDDV D BTXUHG P LQP XP - DEEFDIRQ W RXUJHHIODFFRXQAIRUFHMEQ R RAUSIRGAN : H FRQIDMH\R
LQURGFH SURGEN WDAGYHYL\  RAUUM SUR LGB! DG KDYH LGFRSRUDMG SURYIMRYY LQ SIRGAWGHLIQ OEFZ Q) 1BIXHOAYMRVR NA SUAQ) HBP HOV I RUFHMEQR RXU
SIRGAW , Q DBAMRY \WHH LY YW LQ RXUI HH DUDQIHP HQV DY FHEEQ | HAY DUH SUP DU® EDAHGE R \WH EHH I XOUDQRH CP RXQAKH FROMPKRTHUDFFRXQAYDOH DQG RU
SUP LXP V Z KIFK KHZV SUHYH FHMEQUAYHHWITP VZ KHDP DINHANOFMDNRQ/ FDXVHCFFRXQAYDOH R GRICH

$WHY ICHONVO DAIFPHMWE $/ 0 6WDM\  LFXAQ) 1] HLFRP HIQKKP HOVDQG GHIYDIYHY

2XUPAUMAS/ 0 \KIDAD\ XM Hv D FRP BCDIRQ R ERK WDAMRION 1] HG LGRRP H LOWKP HOWV 05 GHUYDYH/\R GH D SRVQINIORIDEP \ DRRADAG Z 1\K RXU YDUCE®!
DOOAW @VQ) EHH IMIXOUDQAHY 7KH HRGRP LF QDELOW Z HP DOJHZ W WMYS$ / 0 VADAD\ FROAWR H SHARG OVQ) BHH IMFDIP \ XQG-UGW VHYHH P DNAAFRQBMRYY
Z KIFK DUHP DQIHG XMQ) D\WWIGMRICH / 0 WDAD\ \KURXIK WH CFRP XOIRQR 1] HG LGFRP H D05 GHUYDAYH LOXMKP HOV DQG SRMNIDIMQ) EHH IWATIP VAKX | URP
P RUH \YHH P DUNAAFRQAMRYY Z KIFK DU KHEIHG XMQ) GHIYDIYH LQWNKP HOV ) RUWH SRIRQR RAUS/ 0 VADAD\ H HPARG Z WK GHIYDIYHY Z H HOMJLQR D UDQJH R
H AOQHWIGHG FBOUHG DG RYHUWH FRXQRMU 32 78" HIXW DG LQAMADM GHYDMHY LFOGQ) EXWRATP WAMGWR HDAW DOGWHDAY 1 XM/ \RBDUHMD DOG LOMIA
(DM\Z D5V DGRSWRVIGFOGQ) HNXW RSMRYY \Z CHMRYY 0G| GRYDGFBY

7KHYDDDMRQR WHHRQRP LE QCELMNV Z HVHNR GHUD. H FOGFHIBQ WP VKDADHIGFOGHEZ MOQWHS 6 * $$ 3 QORI \KAK DVQRQ SHIRWP OGFHUMN 3135”7
LQREHNRP [ LP 1] HSIRMANRQ LUASHRANHR WHSRWELQNV R RXURZ QGHDXOV DVZ HODVUM P DJLQY UTXUGE 8 6 * $$3 EXWALHMHWURP RXUEHWAKP DM DG
YDODIRQ P HARERII\ Gl HHFHY 7KH | RTBZ Q) BE®! SURMGHY D WHFRGALIDIRQ EHE HHD \WH CCELOW WERWG XQEUS 6 * $$3 DOG WH HRQRP IE CHLOWV Z H LQMXG\R

P DV HWURIK RAUS / O \DM\

$VR 6HBWP EHJ $VR' HHPEHJ
IQP LR
8 6 * $$3 AHONV LFOAQ QRO SHIRP DFHUN
1 RQ SHURUP DGRHUMN DOWA HW
6XEVRID
$ G HQVIGFOGQ UM P DLILQY DG YOODIRQP HARGR®I\ QlIHHFHY/
( FRERP [E (CEMNV P DRI HS\WURKIK \WHS / 0 DA\
$VR 6HBMP BHJ RXUIL HGLGARP HLQWKP HQW DG GHLIYDRYH DRHVH FHHG\WHHARGRP L QELON Z DWMLQ\KH HOMYLQZ KLFK \KHUM BMGH
7KH I RIBZ Q) \BEGH LAODM/ WH QAP STRAR RXU&RQRICDMG 6\BAP HOVR 2 SHDIRY |URP ACQIHVIQWWHS 6 * $$3 HP BHEGHG GHUYDAYH QCE.OW 06 KHIIH

SRIMRQ/XQEHMHS / 0 DA\ DOGWHUHDWG P RMYDIRQR ' $ & DQGRAMHUARWV \KDADHH FOGHG! URP DEWMMG RSHIDIY LGFRP H
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QP LARY/
([ FOQAQ [P STANR DAXP SWRQXSCDM/DQG RKHIUH LGHP HOV
1 HMHEILQ) LP STFW
S&KDQYHIQSRWRYV/R 8 6 * $$3 CCHAW EHRIH1 35
&KOQUHIQWH1 35 DEWVR HQW
1 HAP SSPWURP FKDQIHV/IQWHS 6 * $$ 3 HP BHEEHG GHIYDYHDQGKHEI HSRIMRD?  BERWGLO
,AYIGOC QMW
5 HDAGEHH IWADUH \RDP RWDIRQR ' $ & DOGRM-URRWW
1 HAP SCFAR DAXP SINRQXSEDM/DGRKM-UBH LGP HOV
1 HAP STPWURP FKDQIHVIQWHS 6 * $$ 3 HP BHEEHG GHUYDAYHDQGKHEIHSRMRYY DWLAKHLP SCPAAR 135
" $& DOGRMHUFRIV  UWBRIMGLO), QR YIGMTS QUMY
BBEEEEEEE8
SRUMYHIDP RQABBIHINIGRRP H QHIDAYHEP RQA-SIHHVD @R
1 HKHGILQ) LP STRAB-BURHOM\KHGL | HIHGPHEHE HHQWHFKDQIHLQI IUYDOHR WHUMN Z HVHHN VR KHEIHXUQ) GHIYDYHY DQG\KHAKDQIHIQI UYDDHR \KHGHUYDAYH/ X\ HEZ LW UASHAWR\KDAIMN

5 HEUWAHQVUMN P DJLQYDQG YDODNRQP HKRGREI\ Gl HIHGFHY EHE HHQ WH HARGRP LF QLR P DIHGEL WHS/ 0 DM\ DQGWKHS 6 * $$3 QCEQN DvZ HIDY/\WHSRWRQR \WHHRGRP LIF QCEON P DIHG
Z W] HGLGRRP HLQWWKP HQN

) RUH\KUH P ROV HIGG 6HBMWP BHU WHQHAP SRVURP AKDQIHVIQWHS 6 * $$ 3 HP BHRGHS GHUYDIYH DQG KHEJH SRIMRY/ D\MUWHIP STAAR 135

" $& DOGRMHUFRW Z DVDEHHIWR P LAIRY 7 KHQHAP SCRWURP RKDQIH/IQ\WHS 6 * $$ 3 HP EHEGHS GHLYDIRYH DQG KHETH SRRV UAKEME LOD GHABHH IWR

P LARQSUP DUD UH GRAY WHLP STAAR UMCQJ) UDAW OGS | DYRUEGIHIXW P ONHV 30MIOR VAVODHIGFOGGIOWH P LARQR HDAGAOIHARIP RWDIROR ' $ & DG
RNHUFRWV ) RAWHQGHP ROKMVHIB-G6HBMP BHJ WHCHAP SCFWURP FKDQIHV/IQWHS 6 * $$ 3 HP BHEEHG GHUYDYHDQGKHE HSRMRY/ CVMMWHLP SCFWR! 135

" $& DOGRMHUFRWV Z DVDEHHIWR P LAIRQ 7 KHQHAP SCRWURP RKDQIHV/IQ\KHS 6 * $$ 3 HP EHEGHS GHYDIRYH DQG KHETH SRR/ UAKEME LOD GHABHH IWR

P LORQ SUP DUO WHGRIY WHLP SSAWR FUEWSUHIG Z 1GHIQ) FRXSBG Z L\ UMQ) UDMY DG | DYRUIEG HIXWY P DN 3DMV0R VAV DUH LGFOGHS LQ WH PLAORQR
UADIMG KDL HY\R P RWY DMROR ' $ & DQG RM-UFRW 7 KH GHAFKDUIHR P LAIRQ UAKGEMG | URP RXUDQQRMOUAEZ V DG XSADM R DAXP SWRQY OOG RKFUWBH LGHP HOV
LFOQAQ) XSDMRH SHAMGZ WWGILY DODAY DvZ HOD/HRGRP LE DAKP SURQ/

) RUH\KUH P ROV HIG-G 6HBMWP BHU WHQHAP SRVURP AKDQIHVIQWHS 6 * $$3 HP BHRGHS GHUYDIYH DQG KHEJH SRIMRY/ D\MUWHIP STAAR 135
" $& DG RMUFRW ZD/DEHHIWR PLERY 7KHCHAIP SRR AKDQIHVIQWHS 6 * $$ 3 HP BHREHG GHUYDIYH DG KHEJH SRIMRDY UAXGAG 1O D GHABHH IR
P LORY SUHERP LDQ® D/DUMXOR ZI1GHIQ) FUEWSHIB/ XVHE QP FDXUQ RUGMQ) BHH IMWARQMFW 3DMIORNVFVOHIFOGGIQWH  PLARQR WHDMG
FKOLHY/\R CP RWDARQR ' $ & DQG RKMHUFRWV ) RUWH QCH P RQMY HIGG 6HBWP BHU WHQHAIP SSPITURP FKDQIHVIQWHS 6 * $$ 3 HP EHRGHS GHUYDIYH DG
KHGIHSRMMRQY D\MAMHIP SCRVR 135 ' $ & DQGRNHJFRW Z D/DFKIUHR P LORY 7 KHGHAP SCRVURP FKDQJHVIQWHS 6 * $$ 3 HP BHBEHG GHIYDAYHDQGKHGEIH
SRUMRQ/UAKGAGLODHNKDLIHR P LAIRQ SUHRP LOQ® D/DUAKOWR \WKWIQ) FUEWSIIG/XVHELOP HDXUQ RXUGMQ) BHH WARQMIFN

) RULQ RP DIRQUHIDEQ) \WH & CRMEOZ LRMRANRY) WP HZ RIN Z HXVH VR HYDODM DG KSSRYWHUMWR WHS$/ 0 MADARD\  \HH32 / ITXIAW DQG & DAMUCE HRXUAH2
&DB\WO

&DS\UOH HIIH3 WRILEP

b XUQ ZHARP P HAHGDFDBMUCKHIIHSIRIUP Z WLQ\WH, QAYIGXDCS QXA NHI P HWR | XWKHUKHEI HHIXAW P DINAAP SCRV 7 KHSWRIWP LV IQMYGHG\R SURMAA
D SRWRQ R \WH RYHDODFCEMUIDSRWRQ R \WH YDUICE®! DIQAWNAY EXMCHN/ DIDQMIW H SRMUH W \KH HDXAW P DNV 7 KH FEBAMUDKHEIH SIRIUP LY FRGAMS XMQJ HIXAW
GHIYDRYHY Z KIFK LFOGH HPXAW FDDEG SXWRSIWRYY \RBOUHMD \Z CBV DG | XMUHY FRQUIRV 7 KH FKDQIHY IQ YDOHR WHH GHUIYDIRYHY DUH UHFRIQ] HG LQ DAWMMS RSHIDIY
LARP HRYHMMHH SHAMG GAUDIRQR \WHFDBAWBICKHZIHSURIULP

([ WLEDOE HQMUDQFH
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$VR 6HBMP B BARQR +LIKAW OO / UIHPH,FRPH 3+' " Y CFFRXQAWDDHY DUH HQKUHG\R 8 QRO+ P LARNQS5 HOXUIFH/ \@  DQH \MIIC
FRXQAMSDWV SXWXOQAIR D TXRIT\KDUH DI UHP HYWKDAFRYHUHG D5SUR LP DMD R GZ BMGWEBEIEZHDS SUO 0G' HHPEU +0Y IVWKH PN
YHYRQR RXUSKUIKHMELD OQY BHH W JXDUDQAH KDALY DYDIOE®! Z W RAUSKGHMIDSUP IHY 5 HMHP HWD DUCEBIS QQAUW 1 HZ \DBVR +' , Y \KEVHTXHOAR
" HPEU DHQRVRYHIGE. \WMVH \MCDOHQKUIGFHDI P HQV

3URGAVBSHALLF 5 YDQGE5 W0 LMDV

$VQRMS CERYH WH UMV DARADMS Z W RXUSURGEW DH P WM DMG \WURAIK SIRGAWGHLIQ | HDXMBY LCFOGQ) DARP DIF WEDDXHQ) DY Z HDDV \WURXIK RXU$ / 0

RDAD\ DOGH \WMECDOMQKIIGRH 7 KHI RIBZ Q) \BEGIVAVI R WHUM P DD HP HMBUR LBIR RAUGMQY EHH MIXOUIQM/ DG IXOUIQM-GP LQP XP G-DKMEHHIWE* 0 ' %
| HDMUAVDVR WHSHIRG/LQAFDMS

6HBWP EHJ " HPEH 6HEWP EHU
$ FIRXQW R $ FFRXQW R $ FFRXQV R
9DOH 7RED 9DOH 7RAD 9DOH 7RED
QP LaRY
/ LIYIQ) EHHIWY 0 * %I HDMUHY
YRKS$/ 0 VADAD\ DG DARP DIF UEDIAQ)
$/0 VDAD\ RID
$ XVRP DIF UEDDEAQ) RO
([ \WMIBOHQXIDH
3UGHOND HLCHE, GFRP HO DULEGIS QAW
2 \WHJSUIRGARWV
TREDIMQ BEHHIW 0 ' %I HDMUWV
*0 " %IHDMIHDGRKH
7 REOYDUCEG DO DFFARXQAYDOH
BBBBBBBBEB
$ @FRQUFWZ W OYQ) BHH W XDUIQAMY/DOR FRQEIQ* 0 * %61 HDMUA/ Z KIFK FRYHAKHVEP HLQUKUHG FRQMFW
SROMFWZ W OMQ) BHH IWKDADHLGFOG-GLOWHS / 0 VWDAD\ COGKDHDQDARP DIF WEDDCAQ) |HOMH
5 HEUVHQN FRQUIFNV \MEMRAR D UHQUKUDGRH WEQUCRNRQ Z WK 0 H WMEEOFRXQMSDU WDAFRYHIG FHMIQQE +' , EXMCHWIURP $ SUO WURIK ' HHP EHU 7 KAHFRQURN Z W QVQ) BHHIW
DOR KDYHOQDARP DIF UHEDDIGRQY |HDMMH
, FOGYFROMPVWD/KDYHD* 0 * % HDMUHDOG GR GRKDYHDDDARP DA UHEDDCAQ) | HDMUM
,QAMGXDO UH
2 SHDIY 5HXW

7 KHIRTRZ L) \REGIVHVI R WH, QAYIGDD LHVHIP HQAWVRSHIDAQ BAXAVI RUMH SHIRGY IQAFDMS

7KUHO ROMV( Q&3 11GH0 ROWV( QG5
6HSWP EHU 6HBWP EHJ

QP LARY
2 SHDWQJ LHXAV

5 HYHQHY

%HHIWDQGH SHOH/

$ GOMVMGRSHDIY LFRP H
5 HOO) HGLQYHA HQVIDIQY GRKHY  GHADQG UHDMWG DOWKY HON
5 HDMGRDUHY

,FRP H W EHRHLGFRP H\ HVDQGHINXW IQHIQQIVR RSHDMY NMQAWHOMUY




7/DEOH RI &RQWHQWV
SANVMG2 SHDIY , FRPH
7KUHO RQK&RP SDUNRY $ GUMVIMGRSHDAY LFRP HIGRUDHG P LEIRQ SUP DU® UWHGRMY DP RUHI DYRIEGILP SRVURP P RIS H SHIHFH GHAR UHQMXUIDH

11GHO RQK &RP SDUNRD $ GUMMG RSHDM LGFRP HIGRUDHS P LAIRQ SUP DU® UH GRIY | DYRIEGIFRP SODYHQHAP SCRVIURP. RXUDQMOUHYIEE VDQG XSADM
R DAXP SIRY/DGRMUMHIGP HON SHAVIRU.  LFOGGD P LR GHAFKDUIHIURP WY DOQAOBEZ. P OGO GUYHDE XQ DYRIEGILP SCFV UHDME R GB\HDXG
P RMDDW (DMDXXP SIRY 5HAWIR)  IFOGGD P ILARQQHAACUIHIURP \MYDOQTOMMEE. P OGD GUYHDE, DAKCUIHUHDMG\R P RAHIQ UHLGHP HOVDYD UK
R D YDODMRQW AP V FROMHYRY LFOGQ) DD LOWH P HARG R DFFRXQIGY | RUUHQAXUDGFH DARADMG Z WK FHABIQ (XY GXUDIRQ LQXUDFH FRQAMFWV DG FKOQIHVLQ
OBH DM DXXP SIRYY ( [ FOQQ) WHHLP STFW DOWWAG RSHDMY (FRPHGHFUDHS P LAIRD SUP DUO W BRI GZ HUXQEHZ UMY UAXWV GUIYHDE \KH XQ DYR.IED
RYRQ P STAAR RXUDQQCOHYEE V DG XSEDM/R - DIKP SWRQY DG RKMHUUA LGHP HONV DG GZ HULGRRP HRQ QRQ FRXSRQ LYY HOV SDMED RIVHAR. BW XQ DYRIE®!
P RMDIW H SHIHFFH GHAR QXD

5 HYHQHY YHHIWDQG( [ SHOH

7KUHO RQM &RP SDUNRY 5 HYHHY DAKRZ QLOWH\BEBICERYHXQEHE? 2 SHDINY 5HAW LGRUDIG P LAIRY 7KVIGRFDHZ DV/SUP DU GIYHDE DOLGFUDH
LQ GHALQYHXR HQALGFRP HIURP KLIKHUDYHILIH LOYHUAMG DAFIV XA |URP FRQMKHS BXMCHN JURZ W DG KLIKHULQYRAR HOALGFRP HIURP. XQH LIDMG UAHYH | LDGALQY
CRIW Z KLFK BAXERGLODFRIAERIEQ) LGFUDHIQLOMINW SHOH DVAVPXWHGEHBZ  D/Z HIDYKLIKHUSUHP LXP VAIYHDE, FROMXHGEMQHWIURZ W

%HH W DQG H SHOHY D/\KRZ QLQWHVEEGICERHXQEHS2 2 SHDMY SHKW LGFRUDHS P LARY 7KWV LGFUDHZ DY SUP DU® UHDMG\R KLIKHUUBHYH I LCDERQ)

FRW DV GVAXWHS CERYH DQG KLIKHJSRIA KRTHW BHH W DQG LQMBWAFIHAWS VR CFFRXQAEDDGH/ DMIEXNEG! \R FRQIMXHE BXMCHN JURZ W SOMDD RIVHAR PRI
| DYRUZEGIP RS H SHIHFH

11QHO RQN &RPSOUMNRD SHYHXVIGRUDHS P LARY ( [ FOGQ WHIP STFAR RAUDQDMCOUMEZ VOIGXSEMR DAXP SWRQY DG RKM-UUH LGP HON DV GRS
DERH UWWMHGVLGFUDHG P LARD 7KLY IGRBDH Z D/ SUP UM GIYHD B 0Q LGRUDH LQ GHALQYRAR HOQMGFRP H 1 URP KLIKHU DYHIIIH LOYHURG DAFIV UAXGNY) | URP
FRQIMXHG BXMQHY JURZ W DQG KLIKHJLQYHXR HQAGRRP H I URP XQD LODAG UAHYH 1 LQDGAQ) DRIV Z KIFK WAKEAG LQ D FRUIAERIEQ) LRBDH LQ LQMBMAH SHOH D/
ARG BHBZ D/ Z HDDV KLIKHUSUHP P V GUIYHD BT FRQMXHG BXMQHN JURZ W 7KHH LGRUDAY Z HH SOMDED RIVAE. BZ HU BYHRHY UHGRMY KLIKHU AHGHG GH
UHQMXUDGFHSUP LXP V DVDUAKOWR WHXQDRIEGIRYRQ P SAWR WHHRGTDOWU  AKOQHLQWHP HMRGR CFFRXQIY | RUMHQKUIGFH Z KLFK Z D/SOMED R VA
B DM GZ HUEHH IWDGH SHOHY D/AVPWHGEHBZ

YHHIWOGH SOMVIGRUDIG P LARY ([ FOGQ) \WHLP STAWR. RAUDGOOUYLHZ VOGXSEMR DAXP SWRQY/OGG RKHUBH LGHP HOV DVAVAXWHGCERYH EHHIW

DG H SHOM/IGFUDIG  PLARY 7KLY LGRBDH Z DV SUP DUO® UHDAG W KLIKHUUHYH ILCDRQ) FRWW DV GVAXWHG DERYH  KLIKHU SRIR KRTHY EHH LW DGG LOMB

FUHGWMG \R CAFRXQAEDDIGRHY DAEEXIEB R FRQIXHSE EXMGHN JURZ W DG LGRBDHG' $ & TP RUY DIRQ SOMD® RIVAAR \KHI DYRIEGIRYRQ) [P STAAR \WHVHFRQG XD
FKOQHIQWHP HRRGR DFFRXQIY) | RUBQAUDFH Z KLFK Z D/P RMWDQR VAR, WHUHIMG XQ DYRUEGILP STRAQUAYHY D/GVRXWHGIERYH



/DEOH RI &RQWHQWYV
6DBV5 HXOWV

7KH I RIBZ LQJ \BEGI VAV | R LOE YIGOOM H LQUKUIGRH DOQOT HS G2 BXMQHW SUHP PV DV GHIQGHE XQEHE2 5HKOVR 2 SHDIRQ? 6HIP HW HDXUW CERYH B
AVEXNRQ FKOQGHIDE SURGAM RUWH SHIRGVLQGRFDAG

7KUHO ROMV( QEHG6HBWP EHJ 7KUHO ROMV( QEHG6HBWP EHJ
3UXGHMDO 7KUG 3UXGHMDO TG
$GIMRY/ 30UV 7RED $ GMRY 30UV 7RED
QP LaRY/
7HP / UH
* XDUDQMHG8 QYHYDO' UH
2 \WHUB QYHMDO' UH
9DUCEDY/ UH
7RED
110H0 ROMV( QEHG6HBWP EHJ 110H0 ROMV( QEHG6HBWP EHJ
3UXGHADD 7KUG 3WXGHMDO 7TKUG
$ MR 30UV 7RED $ GMRY 30UV 7RED
QP LaRY/
7HP / UH
* XODQMAG8 QYHYOO LUH
2 \KHJ8 QYHIDO UH
9DUCE®Y/ UH
7RID
BBBBBBBBEB
BLIGISD WHSWP P VIGH FHV XQRKHZGG SUP P VO LGFOGHS LQ DN H Q. BMCHVSUPDPVEDHGROD  FUAWIGUSUIHOAGOSSR IPDMD 006G R * XODOAHS8 QYHIDD UH
DG OB R 2WHUSQYHIDY UHDON HEQHE EXMGHN SUP LXP VI RAKHWKUH P RNV HIG-G 6HOWP BHU suc) UAGAMWHD OGLSSK IPDMD 06 R * XOUWQAMGS QYHIID UH
DG D006 R 2\WUS QYHIDD LHODOT H5QE BXMGHNSHP XP VIRMHQGHP RONVHIGHS6H5WP B-U 0BG UASHRHD
7REDDON HC GHZ EMHW SUHP XP VI RUWH \WWILG TXOWUR LRHDHG P LR ARP SDUHG W \WH SURU\ HIUSHIRG SUP DUO GIYHQ B KLIKHUMOBY R

YOULCE®IQ HOQG RAMHUXQYHYDOM HSURSAEW SO RIVANR. GZ HUIXOIQMGXQYHYOON HVDBY 7RECDQQOT H5GHZ BXMGHNSUBP LXP VI RAHI LUXICHP ROMVR
GFRUDHG P LARQFRP SUHG \R WH SURU\ HIUSHIRG SUP DUO GUIYHQ B\ 7 HUJXCUDQRMG XQYHYDOM H\DBY SIMDD RIVAAR KLIKHUVDBY R YOULE®! @ H DG RKHU
XQYHYOOM H SRGAN 2 YHIDDEZ HJIXOUBQMAG XQYHYOOM H\DBY DUH SUP DU® DMIEXEE®! W FHELQ GMMEX\NRQ DG SUIRGAWGALIQ DQG SUAQ CRIRY/LP SBP HOMG \R
HXOFHSIRSEWP || AYHYIIFDARQDGIQUASROHWRWWHIGFSWROL) R WHSUGRSB! EDHGUHYGQ) P HKRGI RUGHZ. JXOUIDM-GXQYHYDON HSURGEW

» QMUIDARCDO QXUDCRH" IMMRQ
» QMLDIRID] QXD
9MQHNS SEDM

;. HUIXD® UM RXUH 1Y [QMIDMRICBMHAA/DGP D VAHNVRG-S® FOSAMIOQVKSSRWR RAUMIDAM RARH IMIQRSHDNROQL VW GHMP LGHSWDMAR
GYHIDIQ/Z W RAUBRDG-UQM DARCOMDAA



/DEOH RI &RQWHQWYV

$ ,Q-XH Z HHQMBG LOR D GH IQWH DIUHP HOAR VHORXUSUP HIFDR VD \WEMGDY 7 KHWIQMRMRQLYH SHAAMG\R FRHE HO \KEMPNR U XTRY
CSSURYDY DG PARP DY FERMQ) FROGURYY 7 KHUAKOVR \KLYQYHIAGEXMGHN DG\KHLP STRAR \WHDQNA SDRG\OD! DUHUH GRAGLORXUS R SRUDMOGG 2 WHURSHIDINRY/
\HH32 5HAOVR 2 SHDIRQ/E, 6HIP HOAY ' LYRAMGIOMQHAHZ * LYHIAGYOMGHRAY, FOGGLO&RSRDMOYE2 WH) | RUDGAWRIOQ RP DIRY

1 $VSUVMRAO ARG LQ- DM Z HHOMUG LQR D GH LQMYH DI UHH-P HOAR VHORXUSUP HIFDR 3ROCGVEMADY 7KVWIQMRNRQFRHGIQ2 AREHU DG
Z LOUAXOVODIDQWDAZ LOEHUFREGIQ 2 \WHY  LYHAMGYSMGHRAY LOWHI RXUW TXOWMUR \HH32 5HXOVR 2 SHDMRQVE! 6HIP HOA ' LYHRGOOMGHRAZ
" LYHAAGOOMQHMAY, FOG-GLO&RSRIDMONG2 \WHY | RUDGAMWRIOQ RIP DR

2 SHDMY 5HXW

7KHUAXOVR RXU, QMEDIRI0, QXUIGFH RSHIDNRYY DUHWEQUAMS RQWHEDIVR Z HIKWGE DHIDIHP RQKO H AOYJH DM/ LGFOMYHR \WHHIHRVR WHLQAFRP SO
DUDQIHP HMIVAWWHGLQ32 SHXWVR 2 SHDIR)? P TR ) RMJQ&XWHR ( [ FKDQHS DAV [CERYH 7R SURYLGH D BEHARUXQEHMABQEQ) R RSHIDIY SHIRWP DGFHZ LMQ
\WH , QMEDIRCD0, QXUIGFH VI P HQAVZ KHUH LGAFDMG EHBZ. Z HKDYH D] HE RUAKXOVR RSHIDIRQ/H FOQQ) WHHIHRAR WH\ HIURYHU\ HIURKDQIHLQ | RIHIQ FXUHR
H AKOQIH DAV 2 XUWAKWV R RSHDIRY H FOAQ) WHHIHRAR |RAHIQ PUHER 10RMIIRYY Z HH GHUYHG BT WIQMAY |RUHIQ PXUHAR/ R 8 6 GRIDLY DAXQLRP
H AKOQIH UDAV | RUDEDSHIRGY SUVHAG LFOGQ) | RUFRQABQAGRIULQ RP DR AVPWHG EHBZ. 7 KHH AKOQIH DAY XVHG Z HH-CEDQHH\ FODADWDMR \ HQSHUS 6
GROUDEG. RHIDZ RODADIDMR ZRQSHJU8 6 GRIUERKR Z KIFK Z HHGAMP LGHGIQFRIGHAIROZ W WHI RHIQPXUHER LFRP HKHEILQ) SIRIUP GVPARHGLOQS?
5HXOVR 2 SHDIRQ? P STAR ) RIIQE&XUWHA ([ AKOQIH5 DM CERYH , QDEAWRY | RUFRQMIQACRULQ RP DIRQAVAXWHGEHBZ  CRIVW GHIRP LDMGLQS 6 GROMY
LVIHHDD WERWEEDHGRQWHIP RXQVD/\WQIRMGIQ8 6 GRUMY $ QRO HEQHZ BXMGHW SUHP 1XP VSURHING RQD ARQUBDN FKDQIHUDMEDMYLQWKH? 6 DBV/5 HXAOV
VFANRQEHBZ U1 GRADQUMIRQEDHGROWHHVIP HXQURP H AOYJHWDM/

7 KHIRTBZ LQJ \EEGIVFVI RO WH, QMIDIRID] QKUDFHVHI P HOAVRSHIDIGY UKV RANHSHIRGYLQAFDMG

7KUHO ROMV( Qa5 11GHO RQMV( QG5
6H5WP EHU 6HEWP EHU

QP LR
2 SHDWQ) LHXGV
5 HYHQAHY
/ UH3@QHIRSHIDIRYY
* (BN U HOQG2 WHRSHDRY/
7RBCUAYHHY
%HCH IWDQGH SHOHY
/ UH3OQHRSHDIRY/
* (B U HOQG2 WHURSHDRY/
7RICEHHIWDEGH SHOHY
$ GMVMGRSHDIY LFRP H
/ UH3@QHIRSHIDIRYY
* (BN U HOQG2 WHURSHDIRY/
7RIBCDGWAG RSHIDIY LGFRP H
5 O] H3LQYHWR HQAIOLQY GRAHY  QHADQG UG DOV HOW
5 HIWGFKDUHY
, QI HQVIDQY GWHY RQDKHNVKSSRINY H SHIHFH UDMG FROMPNRTHICE QMY GV
&KDQHLQH SHIHFH UDAGFROURAKREHICELON GHWR DAHADOHROIH/
( TXW IQHLQIVR RSHDMY NLQAHMUA/DQG HIQQ)V DMIEXMIEGIVR QRIFRQURTILY [QMMW
,GFRPH GW EH RMHLGFRP H\] HVDQGHMW IQHIQQIVR RSHDMY NRQWHOMBY




/DEOH RI &RQWHQWYV

$ORNG2 SHDNY , FRPH

7KUH 0 RON &RP SDUMRD $ GUWAG RSHIDMY LFRP HIURP RXU/ LH 3OQHURSHDIRYY LGFUDHG  PILARY LFOGQ) D GWDYRIER PSCFAR P LARD 1GRP
PXUMR 10RMDIRY LFOMYHR WHPXUHR KHIILQ) SIRIUP GVAXWHG CERYH ([ FOGQQ) WHIP SRR FXUHR | ORWDINRY/ DOWWAG RSHDIY LGFRP H LFBDHG
P LARY SUP DUO WHGRNY WHIURZ \W R BXMGHVIQIRFHIQRXU-C80D . RUHD QG %I LORSHDNRYY DG BZ HUH SHOHY LGFXAQ) GZ HUGIDOFRWV 7 KAHLGRUDAYZ HH
SDMTIED RINVANE BZ HIGHAQMIR HOAHXOV GUIYHDE, WHLP SCRAR B HUUHQYHXR HOAIDM/ DG DGW | DYRIEGILP SCRVURP P RUBIW H SHIHFH

$ GMVMGRSHDMY LGFRP HIURP RXU* IEUIGRLY LIHOQGE2 WHURSHDIRYLGFUDHG P LARY LFOAQ) DANDRIEGIP SR P LARQIURP XM | OFMDIRYY
LGFOMYH R WH PAUMR KHIILQY) SIRILIP @VPAWHS CERYH ([ FOAQ) WH P STRAR PXUHR | OFXDIR)Y DAOXVMG RSHDIY LGFRP HIURP RXU* LEUDGEU/ LLH DQG 2 \WHU
RHDIRYIGUDHS P LARY SUP DUO W GRIY WHIUZ\WR BMHWIQIRFH GIYHDER KUKHMIBVR 8 6 GRIUGHIRP LCDMG SURSFW 7 KLY LGRUDHZ Dv SDUID
RIMAR DEZ HUFRQUBAMRQ I URP GHAIQMHIR HOAMAXIVGUYHD B, \WHLP STAWR BRZ HULGFRP HIRQ QRQ FRXSRQ LR HOV B HUUHQYHWER HWDMY DQG BZ HUSUHSD P HA
IHHLGFRP H SO RIVANA KLIKHUDYHD HLOYHWAG DAHIVUAKGIY |URP FRMX-GEXMQHNIURZ W

11GH 0 RQK &RP SDUMRY $ GWIMG RSHIDIY LGFRP HIURP RXU/ LI H 3MQCHU RSHDIMRYY LFWDHG P IERY LFOAQ) D MNDRIEGI PSIFAR P AR |GRP
PXUHER |OFXDIRYY LFOMYHR WHRXUHR KHEILQ) SIRIUP QVRXWHE DERYH %R SHIRGY DOR LFOGHWHLP STRAR - RAUDQQXDOUHYLEY VDG XSADMR DAXP SWRQVDG
RM-UUHIGHP HON Z KEK AXGAMGIOD  PIARQCGHWAKDUHI)  FRPSOMGWRD  PIARQGHVKIUHIQ — 7TKHQAWWAKCUHIQERN D5 ZDVSUP DUO GIVHD
B WHLP SFANURP XQ DYRUIE®! HRERP LF DAXP SWRQ XSADAMY GUIYHD B DOZ UG WP LOMIAKWDM DAXP SWRQLQ - 80D ( [ FOXAQ) WH HIHFAR \WHH WPV DOWAG
RSHDMY (FRPHIGRBDHG P LAIRQ SUP DU UHGRMY WHIURZ W R BMCHVIQIRFHIQRXU-DSID . RIHD DG4 LORSHIMRYY DG EZ HUH SHOMY IGFOAQ) GZ HJ
GIDOFRWV 7 KHHLGRUDHYZ HH SOOI RIVANE. GZ HUGHAQHAR HOAHXOV GUYHDE! \KHLP SCRAR BZ HUUHQMHWE HQMDM/ DQG D XQ DYRIEGILP SCFAURP P RVUDW
H SHIHFH

$ MVMGRSHDMY LGFRP HIURP RXU* LEIDGEL/ LHDQG2 WHURSHDIRYVGFUDAG P LAIRY LFOAQ) DHNVDRIEGIP SRR P LARQIGRP FXAUHA |OFNDIRYY
LGFOMYHR WH PXUMR KHEILQ) SIRIUP GVPXWHS CERYH %R SHIRG/ DOR LQFOGH WH LP SCPAR RXUDRXOOUAYLEE V OGG XSADM R DAXP SWRQY DQG RKHUUH LGP HOV
ZKK WXGMGIOD PLARQQHAKDUHIQ — FRPSIMG\WRD P LAIRQ GHABHH MO ([ FOQQ WHHIHWR \WHH APV DEWMAG RSHIDIY LFRP HIURP RXU
* [EDOBY LLHDQG2 \WHURSHIDIRQ/LFUDAG P LAIRQ SUP DU UHGRNY WHIURZ W R BXAMCHNIOIRUH GIYHDE KUKHAMIBYR 8 6 CRIDUGHRP LODAGSIRSEN 06
DI DYRUIEGBILP STRNVURP P RUBIW H SHIHFFH 7 KRAHLGRUDHY/Z HHSDMDD R IV DEZ HFRQUBMRQI URP GHAQYHAR HOABAVXOVGIYHDE, \WHIP SCFWR BZ HULGFRP HRQ

QRQFRXSRY LQYHAR HQNV BZ HJ UHOQYHWR HQAMDAMY DG GZ HJSUHED P HQAIHH LGFRP H SDMDED RIVFINE. - KLIKHU DYHIIH LOYHWMG DNV UAXKAIDY [URP FRQIXHS BXMGHW
JURZW

5 HYHQH YHHIWDQG( [ SHOHY

7KUH 0 RQN &RPSDUMRD 5 HHDMV [URP RXU/ LIH 300QH) RHDIRY I(FUDHS P LARY LFOGQ) D QHAXQ DYRIE®! P STRAR PLARY IR FXUHRA
|OFYDIRYY ( [ FOQQ) \WHIP STFAR FXUMEP I0FMNRY UWHOMV/IGFBDHG P LEIRY SUP DU GIYHDE KUIKHISUHP LXP VUHDAGR WHIURZ \WR BXMQRNVIQIRFH D/
AVPARHEDERH

%HHIWDQGH SHOH/R RXU/ LH3OUHURSHDIRY GFUDHG P ILARY LFOAQ DHVDRIEGIPSIFMR  PLARQIURP FXUMR [OFXDIRYY ([ FOQAQ WH
[P SCFAR XU |ORXDIRY EHHIW DG H SFOAVIGRUDHS P LARY 7KLY LGRUDH SUP DUO UHGRN KLIKHJSRIA KREHY BHH W LFOQQ) AOQIHY LQ UAHYHY
QIYHDE BXMQHW JURZ \K DG DEW | DYRIEGILP SSFWURP P RYBIWV H SHIHIFH SOMDI RIVAAR G2 HUJHH.DCD0G 0P LQMWDAYHH SHOAY GHAR FOSMI DR LFOAQ)
®Z HUGIDCFRRW

5 HYHQGHVIURP RXUF LEWDBIL/ LLHDQG2 WHURSHDIRVIGFUDHG P LAIRY LFOGQ) DHAKQDRIEGIP SR P LARQIURP PXAUHR 10FMDIRY ( [ FOQQ) WH
[P SIFWR PAUMR 10FMDIRY UYHVIGRUDHS P LAIRQ SUP DU GUYHRE KUIKHUSUHP LXP VUHDAG\R \WHIURZ W R EXMCHWIQI RIFH DVGVRAXWHGERYH

%HCH W DQG H SHOAY R RXU* (EUDGRU/ LUH DQG 2 WHURSHDIRY/ IGFUDHS P LAIRY LFOAQ) DHNDRIEG PSSR PLARY IR XA | OFMDIRYY
([chcg\gJ WHIP SRR PUHER 10FMDIRY EHHIWOGH SOAVIGRUDHS  PLAIRY GIYHDE DQLGRBDH LQ SRIA KRTEHW EHH W LFOGQ) FKOQIHV 1O UAHYHY
AIYHOR BMGINVIURZ W
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11GHO RQN &RP SDUMRD 5 HYHXHVIRP RAU/ LIH3OQHRHDIRYIGFRUDHS P LARY LFXAQ) DWDYRIEGIP SR P LARQIURP PABR | OFMDNRY/
DGDHBHHIMWR P LARQIURP RXUDIMOUMEE VIOEXSADMR DAXP SWRQY DG RKHUBLGHP HON ([ FOGQ) \WHH WPV BYHOHY LGRB DG P LARQ SUP DUO
GUYHDE KUIKHUSUHP LXP VDG SRIA FKOUIHYOQG! HHLGRRP HUHDAG\RWHJIURZ W R EXMGHWIQI RIFH D/AVPWHGIERH

%HH IWDGH SHOHVR RXU/ UL H 3OUHRSHIDIRYY LRUHDHG PLORY ((FOGQ DHQDRIEGIPSIFAR  PLARQIRP PUHER |OFXDNRY/ DG D GHA
EHHMR  PLARQIURP RXUDGDMOOUMEZ. DG XSEDM R DAXP SRV DG RKHUUH LGHP HW ( [ FOQQ) \KHH WPV BHCH LW OGG H SHOMY LGRUDHG PLARY 7KLY
LCRBDH SUP UKD UH GRNV KLIKHJ SRIB KREHY EHHIW LFOGQ) FKOQIHY 1Q UAHYHY GIYHD B BXMQHW JURZ W DQG DD XQ DYRIEG! 1P SCRMURP P RYIDW H SHUHFH
SO RIVANE. BZ HUHIHIDODG 0GP LQMDAYHH SHOAY QAR FOBMIT DARQ LFOXAQ) BZ HUGICCFRI

5 HHDGV | URP RXU* LEUDBIU/ LIH DQG 2 WHURSHDIRY/ LGFUDHS P LARQ LGFOAQ) D QHAIDYRUIE®! P STFAR PLAORQIRP PXUHA |ORMDMRY DG D QHA
FKOUHR P ILORQIURP RUDQQOOMHMEY VOQGXSEMR DAXP SWRQ/DQGRMHUUH LGP HV ( [ FOGQ) WHHIAP YV UWYHXVGFUDHS  PLARY

YHH IWDQGH SHOH/R RXU* 1BDAMY/ LLIHDRG2 WHURSHIDNRQY LCRBHDHS P IR) LGFXAQ) DHAXQ DYRIEBILP STRAR P LORQIURP PXUHRA | ORXDINRY/DG

DHAKIUHR  PLAORQIRP RUDTOBMEZ DG XSEDMR DAXP SNRY/ OUG RKHUUH LGP HOV ([ FOAQ) WHH WPV BHHIWOGH SHOHV/GRUDIG  PLARY
SUP DUO GUIYHDE, DGFUDHIQSRIA KREHWEHH W LGFOGQ) FKOQH/IQUAHYHY UHDAMGWR DI DYRIEGILP STRAVURP P RUBIW H SHIHFH D/GVPOMHEERYH

6DBV5 HXOWV

7KH I RTBZ LQY \BEG VAV | R DQQAO] HG Q. BXMQHW SUP XPV DV GHIGHE XQGHU?2 SHXOVR 2 SHDIRQZ  6HIP HOAD HDXUY CERYH RQ DQ CRXDODGE FROADY
H FOQHUDMEDMY| RAKHSHIRG/LQAFDAG

7TKUHO ROKV( Q3G 11GHO ROWV( QG5
6HEWP EHU 6HEWP EHU

QP IGRY/
$ QXDO H5QHZ EXMQHWSUP LXP V
2 QIQIRXDCH FKOQHUDMEDLY
/ UH3@QHIRSHIDIRYY
* [EDSELY LUH
7RED
2 QDFRONEQN FKOQHUDMEDLY
/ UH3@QHIRSHIDIRYY
* [EDOEL LUH
7RED

BBBBBBBBEB
SURJSHIRG CP RXQNDUHSUAHMS RODEDULY FRUMAMOAZ MK \WHPXUH/GHIRG SUAHOBINRY UH BRI WHHIP LCDMROR WHRCH P RQK R @) |RU* IEDSIUD0G2 \MHURSHDIRYY

7KHCP RQ\R OO H3 Q. BXMQHW SUP LXP VDG WHVDBVP L] LQWWP VR WSH/DIGPAUHEA GHIRP LCDIROR SIRGAEW | RUDQ JLYHD SHIRG FIQ EH\LI QI LFDQ®
P SCRMG B\ \HYHIDOICRRY LFOGQ) EXAWGRACP G \R WH DEAWRO R G2 SIRGFW GVRUDOIRO R H MY SURGFW FKOQIHY 1O FUHAMG QMDA | RUFHMIO
SURGFAV DG RMHUSIRGENP RAILFDIRYY AOQIHVIQ SWHP XP DMV FKOQIHY LQ LOMMALDA RUI ORMDIRY IQ FXUHR. POV DV GAAUBHGEHBRZ  AOQIHVIOW @z V
FKDQIHY/LQ @ H LQUKUDGRH U XOMRQY RURKDQ Y LQWH FRP SHIMYH HOYLURGP HWB DBV YROP HP D LGFUDH RUGHFUDH SURWR FHMEQR WHH FKOQIHY EHFRP LQ) H I HAYH
DG \WHD! OFMDMLQWHRKHUGLHRANRDI RIBZ LQJ \KFK FKOQIHY

2 XUGYHIH SIRGANGRINRIR [Q- D500 QWP VR FXUHR Pl DIGSUP P SD P HYAIKRMH DIRZ V XV VR DECSWR FKOQILQ) P DINHADDG FRP SHIMYH G (TP LV
LFOAQ WHH WP HY GZ LOMMMMDM HXMLRP HW: H BIXD® H CP LCH RXU SIRGAEWR | HIQIV DG WHU UHDMG SUR MIEKOW DG DV D WAXOVZ H KDYH WBUFHS RU
AVFRUXHG\DBYR FHVHIQ SURGENWDAER CRWP HHARXUSUR W SHRBIRDY 7 KHLP SCAAR WHHIRMRYY FRXSBGZ W WHIQURGAUIRQR FHIBIQQGH. SURSAWV KDVIHHDWM
UAKEMGLODOLRBDHIQ\VDBVR SIRGENGHIR ICDMGIQ8 6 GRIDYUADMYHWR SIRSEN GHIRP DM LQRMHUPXUHFALY

7 KH\BEBIEHBZ SUAHQVDQROT H3GHZ. EXMGHNSUP 1XP VRQDFROWMION FKDQIHWDMEDLY B SURSFNDIQE AMIEXINRQFKOEHD | RAWHSHIRGY/LQRFDAMG
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7KUHO ROMV( QGHG6HBWP EHU 7KUHO ROMV( QGHG6HBWP EHU
$ FRGHOWV $FAGHON
/ UH + HOOM 5 HALHP HQW $ QW 7REO / UH + HDON 5 HALHP HQW $ QAW 7REO
QP LR/

/ UH3@H)
* |BUDGILY LIH
| UH&RQXEIQN
VDN
,G-BHEB JHRA
6XEVRAED
7RID

BBBBBBBBEB
, FOGH/ NP HONCFRP H HIGRZ P HONG\DAQIV YDUCEBIXQYHIDOD H
SURUSHIRG CP RXQNVDUHSUAHIME RQDEDUY FRUMMOAZ WK \KHPXUH/GHIRG SUAHRBIRQ UH BRI \KHHIP LCDNRQR WHRGH P RQK BRI @) |RU (EDOY 11 HOQG2 \MHURSHDIRYY
6LQIGISD. MH DA HG G BAMCHNY SUPLPV ZKEK LFOGH R I HUSBPLPY DG\ HIUGP WG SO D00 HS G BXMGHN SUP PV Z KK [GFOGH R QGZ BMGW SUPLPV
UBIMOME DG UASRIWHD R VRBO CSICHHEDON GUMBXNRQFKOIHIDIO 3G BXMGHVSUP XP V H FOGQ) DOOAW SIRGAW | RUWHWUHHP ROMVHIGHS6HBRP BHJ DG OB
UASHAHD R \RUED DSDGHAHEDQN GMMBXWRQFKDEHIDGROT H3QE. EXMCHVSIP LXP V H FOGQ) DIXMW SIRGEW | RAKHWUHP RQNVHGHG6H5WP BHJ

7KUHO RON &RP SDUMRD $ QAT H3QHZ BXMCHNSUP LXP V RO DRI FKDQIHUDMEDAY [URP RXU/ Ll H3MQUHURSHDMRYIGFUDHS P LAIRQ D/WHLGRBDH
IQVDBVR 8 6 CRIIUGHIRP LCDMGSIRGEW SUP DUD WP OHSURSEN P RIHMWIQR VHAKHGFRICHIQVDBVR \ HY EDHE SURSFNVLQRXU- CEDQRSHDIRY

$ QOY H3QEZ BMGHVSUP XP V RO DFROAION FKOQIHDMEDIY |URP RXU* LEWDBIL/ LHRSHDIRY/GRUDHS P LARQSUP DU UH BRI EDON FKOQHOWDBY
GFUDH/SDIWID RIVAA Q3 SHIG-ONIHA \DBVIGRUDAY YONAOQHODBYVGFUDHS P LARY SUP DU [P GZHADBVR 8 6 CRIUGHTRP DM HSRGAW

GHWR LGFUDHE FRP SHMRQLQUHXUIY SD O HSURGAEN DG WHAVFRQMDIROR DMQIGISD. @ HSIRGAENQWHI RN TXOUMR , Q3 BHIGQAIHER \DBVIGRUDHG
P LEIRQ SUP DUO [URP KUKHADBVR 8 6 CRUOUGHERP LDMESIRGENV

7 KH\BEBIEHBZ SUAHQVDQROT H3GHZ. EXMGHNSUP 1XP VRQDFROWMION FKDQIHWDMEDLY B SURSFNDIQE AMMEXINRQFKOEHD | RAWHSHIRG/LQRFDMG

11GHO ROMV( QaHGEHEWP EHJ 11GHO ROMV( Qa-G6HBWP EHJ
$ FRGHW $ FRGHW
/ UH + HOON, 5 HALHP HQW $ QW 7REO / UH + HDON 5 HALHP HQW $ QAW 7REO
QP LAORY

/ UH3OH)
* |BUDGILY LIH
| IH&RQXEEQN
YN
,G-BHEB JHRA
6XEVRED
7RED

BBBBB
, FOG/ NP HONCFRP H HIGRZ P HONIG\DAQIV YDUCEGIXQYHIDOD H
SURUSHIRG CP RXQNVDUHSUAHME RQDEDUY FRUMMOAZ WK \KHPXUHAGHIRG SUAHBIRQ UH BRI \KHHIP LCDNRQR WHRGH P RQK BRI @) |RU (EDOY I HOQG2 \MHURSHDIRYY
6LQIGISD MH DA HG G BAMCHNY SUPLPV ZKEK LFOGH R I HUSBPLPY DG\ HIUCP WG SO D00 H5 G BXMGHN SUP PV Z KK [GFOGH R QGZ BMGW SUPLPV
UBHHMG DG UASHRAIYHD R VRUED: DSDGHHEDQN GMUBDURQ FKOQGHOIROT HS Q. EXMGHWSUP 1XP V H FOGQ) CIRAW SRGAW | RAKHQGHP RQKVHIE-G6HBWP BHU OG OBG
UASHAHD R \RED DSOCHAHEDON GUWBXWRFKDIGHIDION H3QE. BACHVSEP PV H FOGQ) DIXW SIRGFW | RAKHQCHP RONVHIGHS6H5WP B-U

11CHO RQN &RP SDUMRD $ QAT H3 G2 BXMGHN SWHP LXP V- RQ D FROXIQAH FKDQIH WDAM EDAY 1URP RXU/ IH3OQHURSHDIRY GFUDHE P LAIRY SUP CUO
U GRMY CFFHBLDAG\DBVLQRXU- DEDQ RSHDMRQVIQWHSURA HIUSHIRGLQDGYDFHR SUHP LXP UDMLGRU-DHY/RQ\ HD EDHG SURSFWLQ\KHVHFRG TXOWAUR DGEZ HJ
\DBVR \WHH\ HD EDHG SURGFWSRIBBUFAQ) 7 KHGHWDHZ D/SDMID RIVANA KUKHADBVR 8 6 GRIUGHIRP LODME SIRGENLQRXU- CEDQRSHDIRY/
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$ QQOI HE G BMGHW SUP XPV RQ D FROMIQNY FKOQH IDMEDAY 1URP RXU* LEIGEL/ UHRSHDIRY/GFUDHS P LARY / LLH&RQXEEON \DBY LRUDHE
P LEIRQ SUP DUO WHGRMY KUIKHAMBYR 8 6 GRIDUGHRP LDMS DO SURSAW DOGKLIKHAIBYR 8 6 GRAIUGHRP LQDAMS @ HSURSAEW KA [URP \WHLQURGAIRD
R DQZ WHAULY SO @HSRGAENQWHVHREG TXOWUR 7 KHIGRBDHZ D/ SDMID RIVHNE. GZ HADBVR \ H) GHIRP LCDAG @ HSURGFW D WUWHVHRQG TXOMMUR
WBUAQ) QVRXWHGCERYH YOINAKDQQHOWBYGHFUDHS P LARY SUP DUO [P GZ HADBVYR 8 6 CRIMUGHTRP LCDMS A HSIRSAWGHR LGRUHDHSE ARP SHIMROLQ
WP SD @ H SURGAW DG \WH QVARQMDOIR) R DMQIGI D @ H SURSENQ \WH | R TXOWMUR ,QG-BHIGHM JHR \DBV GFUDHS  PLARY SUP DUO
UHGRIY GZ HADBVR \ H) GHIRP LCDMG @ HSURSEN DMUMHVHFRG TXOWMR WBUALQY GVPXWHS CERYHDQG LGRUDHG FRP SHIMRD SO RIVAAR KLIKHNOBVR
8 6 CRIUGHRP LQDAG @ HDQG DO SURSEW

&RBRDMDG2 WH)

&RSRUDM DG 2 WHULGFOGH FRSRIDM RSHIDARY/ TH\MUDEBRFDIRQY VR RUBXMCHW \HIP HQV DOG" LYW 90MQHMH/ RKHUWWDD WRVH KDDL | RUS QVARQNGHS
RSHIDARQY CFARXQIY WD HOAXXQEHS 6 * $$3

7KUHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU 6HEWP EHJ

QP LGRY

2 SHDWQ) LHXGV

&CEMIDG-BNQMIWY SHOH

, QM HOMGFRP H AR RSH.DMY G-EWOQAAIW] SHOH

3HMRQDIGHP SR HHEHH LW

2 \WHUFRUSRIDMORY MY
$ OMVMGRSHDY LFRP H

5 O] H3LQYHWR HQAIDLQY GRAHY QHADG UG DOV HOW

5 HIWG KDL HY

* LYHAMGYOMGHREY

( TXW IQHLIQIVR RSHDMY NLQAHMUA/DOG HIQQ)V DMEXEEGIVR QRIFRQURTILY [QMBN
,GFRPH QW EH RMHLGFRP H\] HVDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY
BEEEEEEEEB

| FOGH/FRQRICDMY DONWE HQV

7KUHO RQM &RP SDUMRD 7KHERWI URP &RISRIDMOQG2 \WHURSHIDIRYY RQDQDEWMAGRSHDIY ((FRP HEDIY IGFUDIG P LAIRY 1 HAKDUIHYIURP RMHUFRERIDM
RVMAVIFUDHS P LERD SUP DUM W GRNY LGRUDHG H SHOHY BIDAG R FRISRDM LQWDAYHY KLIKHUFRWIRUHP SR HH FRP SHODIRQ ST/ WG \R &RP ST \WREN
SHURP DGFH DQG LGRBDHY 1O RKHJ FRSRIDM FRIV 5 HXOV | RULQHIMY HFQMGFRP H GHAR  RSHDMY GEWQMMH SHOH GFUDHS  PLARY) LGFOAQ) GZ HJGHA
LOMHAR HQAIGFRP HGUYHD B\ WBQWHY R LOYHWY HON LO \WH VHFRGG TXOWUR R \XSSRWAKLI KHUFCSMIDUTXUP HOV LQWKH/ R 7THP &OUH' LYHAG Y9MCHY 7KLY
GFUDHZ D/ SDMID RIVAAR  KLIKHULGFRP HRQKLIK® QOIXLG DAMHN 5 HXWIRP SHMRQDGHP SR HHEHHIWIGRUDHG P LARY LFXAQ) KUIKHILGRP HIURP RXU
TXOM LHG SHMRQSDOI URP - KLIKHUH SHRAMG HILQQIVRQ SO DXV DG BZ HULQMIAMRIWVRQWH STIQREDI DARQGUIYHOE \WHGFOHIQLQMIANDM/LQ
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11GH 0 RO &RP SDUMRD 7KH GW 1URP &RSRIDM DG 2 \WHU RSHIDIRY/ RO DQ DOWWAG RSHDNY LGFRPHEDIY GFUDIG  PLARY 5HXWVIURP SHMRQ O
HP SR HHEHHIWIGFUDIG P LARQ LFOGQ) KLIKHILGRRP HIURP RXUTXD LHE SHMRQ ST URP KLIKHUH SHARG HIIQIVRQ SOQ DAV DG BZ HILQMBMWFRIVROWH
SO REQDIRY GIYH) B\ \WH GHRICH LQ LQAMMAMDM 1Q 1HARDJH/ IURP RKHUFRERDM CAYMY GFUDHE P LARY LFOXQAQ) GZ HJFRW IRUHP SR HH
FRP SHODINRQ SOV WG \R &RP SO0 WHAN SHURUP DOFH SO RIVANE, LGRUDHG H SHOFY UHIDMG VR FRERUDMLQMDAYHY 5 HXOVI RULQAMIE HOAGFRP H AR RSHIDIY
GENOQMWMW SHOH GFUDHGS P LARY (FOAQ) GZ HUGHNQYHXT HONGARP HAIYHD B WBQIHYR LOYHXF HOVLO\WHVHARQG TXOWMUR R \KSSRYWKLIKHUFDSMIC
UIXUP HOVIQWH/ R 7HP &DUH' LYHAMG 9%0MQHN DG WHIBVHFHR D QRO FRXSRQLQME HQAIDIQLOWH SUR HIUSHIRG 7KLY GRUDHZ DV SOMDE RIVAAR KLIKHU
LFRP HRQKLIK® QIXG DXV DG GZ HIRSHDMY G-ENQMIAW] SHOH &CEMIDG-EWQAMMN SFOHIGFUDIG P LEIRQ UH GRNY KLIKHUG-BWEDDGR-VIURP G-BWAKORHY
LOWH\MLLG TXOWUR DG \WH | LUKADGG \MLLG TXOWAMY R SO RIVANR \WHH WIXMKP HWR MQRINKER BCDME G-EWQ\WHVHFRQG TXOWUR DQGDVHIRU
G-EVWP DXULN LOWKHI R TXOWAUR

" LYHUMG 9OMGQHIHY

" LYHAMGOSMGHRHY, FOGHGLQ&RSRIDMOQG2 \WHU

,GRP HIURP RAUGYHAME EXMQHRHV LFOGH UKV URP \HYHIICEMQHAHAAKDAKDYH EHHDRUZ LOEH\RTS RUH WG LFOGQ) B \KDAKDYHEHH SOR-GLOZ LGB
CGRZ QWM \KDAGR CRADXDN | RUE AVARQIKHE RSHIDIRY/  CFARXQIY) \WDR HMWKQGUS 6 * $$3 7KHUAKOVR \WHHQYHIME EXMGHAMAY DUH UH GRNG LO RXU&RLSRIDM

D52 WHURSHDARY EXWIHH FOG-GIURP DAWMMG RSHDMY LFRPH $ PP Y R \WHUAXWWVR \WWH QA YHIMG EXMHAVAY/ UH GRMS LQ RXU& R SR IDM DG 2 \WHURSHDARQ/LY
DVIRZ VI RAWHSHIRGVIQAFDMG

7KUHO ROKV( Q3G 11GH0 ROMV( QGH3
6HEWP EHU GHBWP EHJ

QP LaRY/
/ RQ 7THP &DOH
2 \KWHJ

7RID LYHAMGYOMQHMAVIGRRP H GW H FOG-GIURP DEWMAGRSH.DY LGFRP H

/ R 7THP &DUH 5 HXOWI RARH\MLE TXOWMUR LGFUHDHG FRP SDUHGWR \WH SURA HDUSHUIRG SUP DU GUYHRE DOLGRUDHIQ\KHP DINHADOHR LM HOVIQ
HIXW VHRXUMEYZ KIFK. H I HRRYH- D0 D/DUAKXOIR $68 DUIHU-SRIMGLO QHACFRP HDVRSSRHG\R RIHUFRP SUHKHQULYHLGFRP H 7 KHLGRBDHZ Dv SDMDID
RIVEAR KLIKHUGHASD) HG LOYHRE HWBRWHV LQ\WH PUHASHIRG GUYHDE. DGHRICHLQWHP DUNAAWDOH/R  GHUYDIYHY XVHG | RUGKUDARQ P DI HP HING HUXEVI RUWH | LKA
QGHP RONVR GHUDHEFRP SIWHG\R \WHSURU HOUSHIRG SUP DUO U GRMY XQ DYRIEGIFRP SOUDAYHQHAP SCRVI URP RXUDQCOBHYIEZ VDG XSAMR DAKP SURYY
DJG RKHUUHIGHP HONV 5 HXAV IRU LGFOGH D P LAIRQ GHAFKDUH IURP WHH XSEDMY LFOEQ) \WH WP RYDOR RXUDKKP SURQ R H SHRARMG | XXUH P REGW
LP SURYHP HWUH GRMY XQ DYRIE®! P RIE.AW H SHIHIFH WIMYH W SURUH SHABIRY/ ) RUDEAWRIOLG RIP DIRQ CERMWRXU/ RY 7THP &0 1Q | RUH DQG UAHYHY \FH
30" $2 SHXWR 2 SHDIRY/EB 6HIP HA ' LYFUMGOOMGHRAZ * LYHAG Y0MQHARY, FOGHS Q&R SRIDMDQG 2 WH) LFOGHGIQRXUA XOWM® 5HRWRQ) RP 4
I RUMH TXOMUHIEHE - XCH ([ FOQQ WHHLP STFW WXV I RUWH | LIQCH P ROMVR GFUDHE FRP SOUHG R WH SURU\ FDUSHIRG SUP DUO UHGRMY GHA
WD HG QYWY HOABRWAY LO WH PXUHASHUIRG FRP SUHG \R QHAHDT HG LOQYHAR HOASDLQY LQ WH SURUN HIUSHIRG GUYHD B\ D XQ DYRUIE®! FRP SIUDAYH FKDQIH LQ P DUAHA
YDOH/R GHIYDRYH/ XVHG | RUGKUDIRQ P D HP HQVSOMDI RINVANE DQLGRUDH LQWH P DINAAYDOH R LQYHAR HON LQ HIXUWY VARXUMEV LOKH PXUHOASHIRG DV GAPXWHG
CERH

2 \KHJ 5 HXQOVI ROWHI LBIMQICHP RQMVR GHUDHGELQFRP SIUMROWRWHSURU\ HIUSHIRG SUP DUO UH BRI G/ UHDAG\R WHDQIASDAGVOBIR RXUSLIP HIFD
R \BD WEMADY DQGWHH IMWR RXUS* ,0 %I IORSHIDARYY WH2 5HXOVR 2 SHDIRQ/E, 6HIP HQAY , QMODIRID QXIGFH' LYIMRZ |, QMEDIRED QXUIFH D532
5HXWR 2 SHDIRQY/E 6HIP HQA 3* ,0 ' IYMRZ 3* ,0 ~ |RUDGAWRIOQRP DIRY

$VSUHMRAOD GWFRHS Q- D0 Z HHIMHG LOR D GH LQMYH DIUHP HOWR \HORXUSUWP HIFDR 3RDQGWWEMADY 7KYWIQIARQFRAGIQ2 RREH) OB
Z AKXV DIDQWDAZ LOEHUHFRGHGL0%2 WHY  LYHAMGIOMGHARY LOWH | RAUK TXOWUR



/DEOH RI &RQWHQWYV
SRHGYPAN' IMMRQ

7 KH & EHG 96BN AYIMRQ LGFOGHY FHMEO LQ | RIFH WDAMRDOGRP HAF SDMALSDIY @t H LQUKUDGRH DG DQQAW SURGAW DG DAHV WWDADUH XVHS | RUWH SD P HOAR
EHH W DG SRIA KREHJGAYIGHIG/ RO WHH SRIAHY FRIBAVHD WH3&GRHG UGN D/ Z HIDDV FHABQ UHIDAG DAV DG ACEOMY © HQR GIHIR | HWHH WDRURIC
GRP HIF SDMASDY SRIAHY 6HH1 RM  \RWHS (DXGWME, QMIP &RQRIEDAS) LCDGADCBVBM HWI RUDGAWR DOGH Y

( DK\ HIUWHIRDGR ' IWHARYR 3UKGHINI0 QXUDGFHGHMP LA\WHAEYIGHIB/SD CEGIRQSDMASDY SRIAHYI ROKHI RIZ LQJ \ HIUEDHE ROWHH SHIHFHR \WH
SR YBN LFOAQ) LOMXF HAMGRRP H QUMD HG DG XQUD HG LMW HAJDIQY P RSN H SHIHIFH DG RMHUICRRY $ GRRXIK &BRHE %BAN H SHIHFH IRU
AVICHIGDRIR) GAMRVLYEDHEXSROWEMAY WXV DAKHWP HWHE GG %EBAN Z DVHIEQKHS Z HGYHBSHG D/UTXUGE 8 6 * $$3 DQCAMDUDCFOBXOMWROR \KH
WLQ R WHPOIPXP |XMH HOQQIV IR WH SRIFHY LFOXGHG LQ \WH & GG %BAN | CRMODP® XOWH HIQQIVIQ I JLYHD SHIRG DUH JUDRUWDD WH PXP XDH
HQQIVZHH SHRMG Z H WFRSG WY H AW DV D SRIR KROHJQYIGHG REDIDIRY : HZ @WEHXHD® SD WY H AW \R &GRHG %EFN SRIR KRGHY D/ DD DEAMRIL
AVICHIGXQBW WY RKHZ DHR VAR | XUHUH & GG Y4B SHIRIP DFHWDAY GV | DYRUIEGIWDR Z HRULQDD H SHARG 7 KHSRIA KREHUAYIGHIB/Z HAOUHW H SHOH
Z KQ\KH & BRHE %BAN GYIMRQ Z LAOFOGH D) FKOQHLQ RUSRIA KRE-UAYIGHIE REQ DARQWDAZ HUFRIQ] HIRUWHH AAWR CRXOOP® XOMH HIQQIVIQDD JIYHD
SHIRGRHMHPP XOWHHIQQIVZ HH SHRAMSLQDEANROVR WHCRMIOSRIR KRE-UGYIGHIB/GFOBGE WHIRDGR ' IWHRRYR 3UXGHMO QXUDFH

$VR 6HBWP B WHH FHWR  CRXDORP XOAMH HLQQIV RHWHH SHAMS FXP XOWH HIQQIVZ DY P LAIRY Z KIFK Z D/ WHFRGHG D/ D SRIA KRTGHJ
AYIGHIG REWDIRY $ RXDORP XOWYH HIQQIV D/ WTIXUBGE 8 6 * $$3 UHORAKH BFRIQURR WD HG LOYHAR HQAI QY DQG QK LO KH PXUMOASHIRG DV Z HDDY
FKOQY HYLQ DWH DQG UHDMMS QDR O/ \KDAKSSRIVKH 8. BVHE Y4BAN SRIFALHY $ GAURDI WHLFRP XDIRQR GHXQUHDT HG LOYHAR H DO/ WDAWKDYH DUMHAKEVHTXHOAR
WH HXBEDAKP HWR WH &GHE %BAN KDYH BHHD UH GRRG DY D SRIA KREHJ GYIGHIG REQIDIR) R P LARQ DABHBMP BHJ R BH 06 \R &QRHE Y6BAN
SRIA KREHYXQBWR IVHAR [ XMHH SHIHFH Z W DFRINSRIEQ) [P RQAIBRWGIO$ 2 &,

2 SHDIY 5HXW
7KHIR@Z L \REG VHVI RN \WWH & BRVHG Y6BAN QYIM RV URXOVI RAWH SHIRGV LQAFDMS

7TKUHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU 6HEWP EHU
QP LaRY/
8 6 * $$3 LHXWV
5 HHXH
%4-HHIWDQGH SHOHY

,GFRP H W EH RHLGARP H HYDQGHIXW LOHIQQIVR RSHDIY) NMLQAYHOMUA/

,GFRPH GW %HRMH, GFRP H7O H/DQG( TXWLQ( DURQIVR 2 SHDIY - RQSHIMIV

7KUHO RQK &RP SDUMNRY , GFRP HEH RUHLGARP H] HY/DGG HIXAW LQHIQQIVR RSHDIMY) MIQWHOMMVGFUDHS P LAIRY 1 HAQYHAR HONGRRP HGFUDHG
P LARY SUP DO GIYHDE 67 HULGRRP HRQ QRO FRXSROLOYHWY HONV BZ HUSUED, P HQNGFRP H DG BZ HUUHQYHIR HAY LHT/ 1 FINQUKUDCRH RV UAKOV LGRS DG
P LARY SUP DO GHWDGFUDHIOWH  GYIGHG\VAIBIDGR1 R SRIAHVIQIRIH 1 HABD HELOMWY HON DQVDQG HDAGIRWIW LGFUDHS P LERY SUP DUO
GHR| DYRUEGIFKOQIHVIQWHYDOHR XU VHRXUMEYLGFOGHGLQ? 2 WHULGRRP H' - DG GHUYDAHY XVHGLQUA P DRI HP QAR SDMEED R IVEAAR. GRWHVIURP \DBVR
1L HSP DM $ VDUAKOWR \WHIERHOQGRM-UYDUDGRY D P LARQUBANRLQWHSRIR KRE-UA YIGHIGREQ DIRQZ D/ UFRGE-GLOWHWILG TXOWUR FRP SUG
WD P IARQUBANRQLOWHWILG TXOWUR | CRMOIOPP XOWHHIQQIVIDBEHBZ H SHAWG PP XDMWHHIQQIVIQNXMHSHIRG/ HIQQIV YR IQWHEBHE
BN AYIMRQ Z KIFK LV SUP DUO GXH R FKDQIHY LQ LM HQMBXOV PD QRAEH RIVIAE, FKDQIHY LQ WH PXP XDAYH HAQQIV SRIA KROHJAYIGHIG REIDIRY ) RUD
AVPWROR &GHEYEAN GYIMRQU-D HELQMXR HQVOQY G/ QHAMHHS2 * HOHIDES FFRXQIVQAME HON
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11GHO RQK &RP SDUNRY , GFRP H EH RUH LGFRP H\B] H/ DG HNAW LQHIQQIVR RSHDIYY MOQMWHOMWWGFUDHS P LARY 1 QMR HONGRRP HG-RUDHG
P LORY SUP DUO GIYHRE 7 HILGRRP HRQ QRQ FRXSRQ LW HINV B HJUHQYHWY HOA LHIBY DQG BZ HUSWED P HOAGRRP H 1 HABHDT HG LW HQAIOLQY OOG UHDAG
CRWW GHFUDHS P LARQSUP DU GAHWR GZ HUI O.QVRQHDXAU VXMV LGFOGHG QS 2 \WHULGRRP H' DQGGZ HUJDIQVIURP \DBVR 11 H5P DMUAY SOMDED RIVAE
| DYRUIE®! O N/ LQWKH YDOHR  GHLIYDYHY XVHGLQUAN P DRI HP HQARMYMY 1 HNQXDGFHIRMW AKWVIGFUDHG P AR SUP DUO GHWR DGFUDHIQWH
AVICHG\FIBIDG R R SRIARVIQIRFH $ VDUAKOWR WHIERHDGRMUYDUDGRY 0D P LARQUGRIROLQWH SRIR KRUHJA YIGHIGREQIDIRQZ D/ BFRE-GLOWH
ILXICHP ROMVR FRPSG\RD P LARQLGFUDHIQWHI LIMQICHP RQKMVR

5 HYHQHY YHHIWDQG( [ SHOHY

7KUHO RN &RP SDUMRQ 5 HYHRMY DVKRZ QLOWH\BEBICERYHXQGHS2 8 6 * $$3 WKV GFUDHS  PLARY SUP DU GHWR G-RUDH/R P LARQLQ
CHNQMNE HNGFRP H DV VPG DERYH DVZHDDVD P LAIRQ GRUDH LQ SUP P VGHW QR R SRIFAHVIQIRUAH 3000 RIVANG) \WAH GRUDAY Z D/ D GHA
FUDHR P LAORQIQGHAIDD HELOMHWR HON DO/ DQGRMHULGRRP H D/GVRXWHGIERH

%HH LW DQG H SHHY DV \KRZ Q LQ WH\BEGBI CERYH XQEHJ®2 8 6 * $$3 UAXAV GHFUDHS PLAORY SUPDUO GHWRD  PLARY GRUDH LQ SRIA KREGHJ

AYIGHGH SHOHGIYHDE DGHFUDHIQWH — GYIGHIG WO , QDEAURY SRIA KREHWEHH W LFOGAQ) ADQHVIQUAHYH/ GFUDHG  PLARY SUP DU® GHW
WHXQR! R SRIAH/IQIRFH D/VGVRXWHGLERYH

11CHO RON&RP SDUMRD 5 HYHOAVGFUDHS P LAIRY SUP DO GHWDQGNEFUDHR P LAIRQLQ QRSO H5 LYW HOA DY DG RMHULGFRP HOQGD
P LAIRQG-RU-DHLQ QAR HOAMFRP H DVGVPAWHGIERYH DVZHIDVD P LARQGFUDHIQSUHP XP VEHRWHXR | R SRIAHVIQIRFH

YHHIWDGH SQVGFUDHG  PLOR) SUPOUO GHWRD P LARQGFUDHIQGYIGHIB/\R SRIR KREHY W GRMY DGFUDHLIQWHSRIR KREHUAYIGHG
H SHOHGIVHDE DGFUDHIQWH  GYIGHIG\FIBID/Z HID/AOQIHVIQPR® XOMHHIQQV , QOGAWRY SRIA KREHW/EHH W LFOGQ) FKOQIHVIQUAHYHY GRUDHS
P LAIRQ SUP DU GHWRWHXR| R SRIAHVIQIRFH DVAVPXWHGERYH

,GFRP H7O W/
) RUQRIP DARQUAIDLAQ) LGFRP HVE H/ \FH1 RM  \R\WHS QDXGWS, QMIP &RORIEDMS) LOGROCB\BIM HOV

( [ SHLLHGRH'5 DIMG & ROAMDRNREEH/ LDELDARY
$ WHVBXSSRUAY ( [ SHIHFFH 5 DMG & ROADRKRTEHU/ IDELOARYDQG 2 WHJS HIDWG, QYHAR HOWV

&HYEQ SIRGEN LFOGHS LQ WH 5 HIMHP HOADGS , QMECDIRDD, QXUIGFH VHIP HQN DU H SHUHIFH UDAG LOQ WDALQYHWY HAXEV DARADAG Z W \WHH SURSEN D
H SHRARG \R XGP DMD DFRXH R FRQUIRKRGEHY 7KH P OV R LOYHWR HW \KSSRW WHAH H SHIHZFH UDAG SURGEN DUH FOUHG DADUYDOH 7 KHH LOMUR HOV DA
UH GRAG RQWHS @XQWE, QMIP &RQRTICEDAG 6\BMP HQVR ) LGDGALDCBRMRQ D2 $ WHAV\XSSRWY H SHIHGFH UDAG FRQMPKRTE-UACE QY DAVDUYDDH 5 HXY) H3DQG
XQUDD HEIOQ/ GRKHY | RAWHHLQYHR HOVDHUBRWGLQ3 2 WHULGFRP H |, QMIAMDIG AYLGHIGLGRRP HI RAHHLOMT HOWLY BHBRWAG LQ? 1 HMQYHWY HOMGFRP H™ 7RD
GWHIH WOMMHHH SHIHTFH UDMS SURGKFW DUH DOR \KSSRWG B\ GHLIYDYHY DG FRP P HIADOP RWL)H DG RMHUGDDY 7 KH GHUYDAYH/ \WDAKSSRWWNHH H SHIHIFH DM
SURGFN DH UH BRMS RQWH 8 (DXAIMS , QMIP &RORIEDMG 6\BAP HOVR ) LDGFLDCBRVMRY Dv/3 2 WHULQYHWAMG DAVHIV - DG DUH FOWIHG DAYDUYDOH DQG \WH WD HG DOG
XQUDT HEJOQ/ GWHY/ DUH USRI LQ? 5 HI HG LQYHAW HQAIOY @KV GHY 7KH FRP P HUALDOP RUWDIH DQG RMHUGTIRY \WDAKSSRIWWKHAH H SHUHGFH UDAG SIRGEW DA
FOLUHG DAXQSDIG SUCFSDO GHAR XQP RWY H3 GVFRXQIVDQG DQ DEBZ DFHI RUGKAY DQG DHUH GRME RQWHS (XQWS, QMIP &RQRIEDAG6VBM HOVR ) IQDTADDBRINRY
Dv3&RP P HIADOP RMDJHDQGRM-UGIDY * D/ GWHY RQVIBY DG FKOQ HYLQ\KH YDXDARQ DIBRZ DFH I RUFRP P HUADOP RO H OGS RMHUGDRY DH BER WG LQ? 5 HIO H
LR HQNIDQY G QHY

2 XU5 HMHP HQWHIP HAKDV VTR WSHYR  H SHUHTFH UDMG SURGEW WDADH \XSSRUMG B\ DIVHV\XKSSRWG) H SHUHFH UDAG FROMPKRG-UQCELONY DG RMHUUHDAG
LR HON ) XO SOMASDNY SURGAEW DUH WRH | RUZ KIFK \WH HOMH UMD RQ XQEHDLQ) LM HIV LY SDXHG ECFN \R \WH SRIA KREHY WURKIK D FRUMSRAQ)
DOV HOANR WH UHDAG CCELON SUP DUO FOWI LHG LQ WH 8 (DXGAWS , QMIP  &RQRIEDAG 6\BIMP HOV R ) LADGRDD3RINRY DY 3 3RTA KRTHW CFARXQAEDDR 7KH
DO HOAR WH QCELON 1 EDHG ROFKOQHVIQWHI DUYDDHR DBR \WHUHDIMG DAV LFOGQ) FRP P HIALDCP RV H DG RAHUGTRY Z KLFK DUH FOUHE DATP R HG FRWY
GWDQ YDODMRQDIBZ OgFH 3000 SOMASDNY SURGFANDHWWRHI RUZ KIFK RID DSRMROR WH UM QRQXEHOLQY IO HINVLY SDMHG ECFNR\KHSRIR KRGHYRYHJ
WP HKURXI K KO HV/\R WH FROAIPAVCOFUHAMEY UDAY 7 KHFUHEMWD) UDMY CUHWSLEDD BAHAGP D000 R\MD\VKEMANR DP LGP XP FUAM) UDM DQG UHMOY DUHUTXLG
R EHSDWHGECAN Z DMQWMD\ HOLY
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, QRXU, QMIDNRI0, QXUIDFHVHIP HMMKHH SHIHEFH UDAMS SURSEWDIHI XT SOMASDIZY $ VD URKOWKH HNH UM ROWHXQEHDLQ) LOHIY HOVLY SDAHGEDAN\R
SRIA KREHYWURXIK DFRUASRIAQ) DA HOAR \WHUADMG CCELON

$ GUUAG RSHIDIY LGFRP H H FOGY GHALQHXR HQASDIQY RV RQ DXHIV \KSSRMYY H SHIHIFH UDMG FRQUIRKRTHJ CELOWA/ UHIMAG GHIYDAHY DQG FRP P HIALC
P RMDJH DG RKMHUGIDY 7 KLY LY FROIMMOAZ WK \WHH FOMRQR U] HG LMW HWIDQY GRAKHY Z W BAGHRR RHULQMNR HOVAKSSRNG LOXUIDGFH QCELOWY P DO HS
RQ D FROMMAAEDLY |, Q DEAWRY \R EH FROIMMIAZ LW \WH KMRUFDOWHDF HOAR - FKDLIHY UHIDAG VR WD HG LOYHAR HOASOLQY GRAFY RO LYW HW DENMMG RSH.DIY)
LGFRP HDOR H FOGHY\WH KO HLO FROAFARTEHUADE Y GAHWR DAHAYDOH FKOQ HVIQWHSRROR LOQYHWR HOV LGFOQQ) FKOQIHVIQWHI DUYDOHR FRP P HIADOP RWOIH
DG RMHUGTDY \KSSRMY \WHH H SHIHFH UDAG FRQMFW Z KK DUH U1 GRAG LQ? , QMIMNFUHEWG R SRIA KREHW CFFARXQAEDDGFHY 7 KH UAXOWR KLY CSSURDFK L/ WD
DEWVAG RSHIDICY LGFRP HI RANHVH SURGENLFOGH GHWHH UYHMH DG LOMMANSUHIG Z HHOQ ROWHHH SHIHIFH UDAGFRERV DJGH FOGHAKDQIHVIQI DUYDOHR WH
SRROR LYW HON ERW WD HGOQGXQUHIT HG \WDAZ HH SHRAVZ LOXGP DAMD CRROHWRWHFRQMPKRTHY

7 KHIRTRZ L) \MEG VAV RN WH LP STRARQUAXOV I RUWH SHIRGVIQAFDMER - WHHLWP VKDADWHH FOG-GIURP DEWMMG RSHIDNY LCGHRP H

7KUHO ROMV( Q&3 11GHO0 ROWV( QG5
6HSWP EHU 6HBWP EHJ

QP LaRY/
5 HALHP HOMBHIP HOW
, QAW HOADQY BRI/ RQ
$ WHM\XSSRWWY) H SHIHFH DM FROMRKRGHJICHOMNY CGHV
' HIYDAYHY
&RP P HADCP RYIDI HY DG RKHUGDY/
&KDQIHIQH SHIHFH UDAGFROURAKREHICELONY GHWR DAHAYDOHROIH/
1 HNDQY B
, OMLCDARCD] QKUDQRHBHIP HOW
, QM HWOQ/ BWHY RQDIHNVXSSRMY H SHIHTFH UDME FROMPNRTHICE QMY GV
&KDQHIQH SHIHFH UDAGFROUERAKREHICELON GHR DAHAYDOHROIH/
1 HNDQYY B
7REO
, QIR HQNOQY RRH RQ
$ WHMXSSRWY) H SHIHFFH DM FROMRKROGHJICHOMWY GHV
' HIYDAHY
&RP P HADCP RWJH/ DG RAHUGDDY
&KBQIHIQH SHIHFH UDMSE FRQAIAKRTHJICH QWA GH\R DVANDOH R H/
1 HNDQY B
BBBBBBBBEB
" HUDA/ R FROMPNRTEH CCELONY GH VR DVAWYDOH FKOQIHY D QP WAG By FHMEO | GRY DG WHH R GR GRAUH GRAPXP XTIYH GHRIGH 1Q BFREHS DAHAYDOHY R PI@IRODG PLARYD/R
6HBWP EHJ suc) UASHRARNHD : HKDYHUHRYHIHG DG H SHAAR BFRYHULQ I XAMUH SHIRG/ \KHH GHRIIGH/ LQ UHFRLGHS DN DDH/ \MURKIK VKEVHTXHMGRUHDHV1Q UHFR BHG DWHAYDOHY RUBGRIRYY1Q
FU-EME) UDM/ROFROMPKRTHUICELON
| GFOGHS LQ WH CP RXQI CERYH UHIWG \R WH FKDQH LQ \WWH QCELOMY \R FRQAAKRTHY D/ D UAXO\R FRP P HADOP RWIJH DG RKHUGD/OHGFUDHVR  PITRQDEG P LARYIRUWH \MUH P RQNVHIEG
6HBWP EHJ DG UASPAMWHD DGGRIDAVR  PLAORQDEG P LARQIRMHQGHP RQWVHGEG6HOWP BHU DG UASRMWHD $VSHAIEGE 8 6 * $$3 AKIQIHVIQWHI DUYDOH

R FRP P HIRDOP RWLJH DG RKHJGTRY KHIS | RULQYHIY HOAIQ RXUJHHDODFFRXQVRKHUWED Z KHQ DARADMG Z W P STILP HV DH QRAUFRIQ] HG LOQ LGFRP H 1Q WH PXUHASHIRG Z KIGH\KH P SCFAR \KHH
FKDQI HVLQ! CLUYDOH DUHUH BRAG DY DK HIQWHATELOW R I XD SCMALSDIG) FRQMPKRTHY I QWHPXUHBHIRG

7KHQHNP SRV | RUWHS BN HUWHIP HOAVR FKDQIHVLQH SHUHTFH UDMG FROMPKRTHUOCELOMNY DG LYY HOAIOIQY GRKFY RQDWHANVKSSRMGY H SHIHGFH UDAG
FRUARROHACEL DN DG RMHUUHIIMG LYY HOVUH GRMP LQ) Gl Y BRER HHQWHUFRIQUROR \WHP DUN R P CUNAATENVR HOV DG \WHUHFRIQUROR WHUHFRYHY
R \NHVH DOWR HQW LO | XUMUH SHIRGY WURKIK \MEVHTXHQMGRB DAY 1Q DAVHMWDOHY RUBGANRYY LQ FUHEWY UDAY RQ FRMPKRTHJ QCELMMNY | RUSOMDI  SOMASDIY
SIRGAEN 7 KHHLP SCRVDOR UH GRARH QLI HHGH BAE HHDWH I UYDDH R \WHXQEH®LQ) FRP P HIDOP RGO HY DG RKHUGD0Y DQG \WH P RWY HG FRIWGW DD YOODARD
DO DFH R \WHHEDD/ DVGAPUEHGERYH
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9DODARQR $ WHVDQG/ LCELOARY
) DLU9DOHR $ WHVDQG/ LDELDARY/

7 KH DANRUMIMYH I XLEDGFH UHIORG R | LUYDOMH P HDAXKUHP HQABMEEQWKHY DI UZP HZ RN WDNGFOXGHY DVKUHH BYHOKIHIDUAQ. XVHG VR FIDAI WH LCEXW XVHG LQ P HDAXUKY
IDUYDOH 7 KH GYHOLQWHKIHIUK. Z MWIQ Z KIFK \KH | CLUYDOH | DIV LY GHAMIP LGHG EDVHG RQWH BZ BANBYHOLCEXVWKDAL MI QU LFDQAR \KH P HDAXUHP HQA7 KH | LUYDOHY R

DXHN DG CELOMY FOWU LHG DY/ HYHD  LGROGH DABDWNRGH VLI QU LFDQAKQREVALYCEGA LCEXWQWH P HDXUP HOVBHHL RM VR WHS QDXGWS, QMIP &RORIEDMS) LCOGALC
6VBMP HONV | RUDQ DEAWRIDOGHAUSWRD R WH YDODNRQ KIHIDUA) GYHY D/ Z HIDDV | RUWH EDDGRHVR  DAHN DQG ACELOMY P HDAXUHS DATDIUYDOH RQ D WHFXULGY EDIVE

KIHDUAQ GYHOSUAHQMG RODFRQRIEDMSEDLY

7KHVIEGIEHBZ SUAHOVWH EDDGRHVR DIVHV DG QCELOMAY P HDAXUAS DAYDUYDOH RQ D UHRXUKY EDY DVR \KH SHIRG/LQAFDAG DG \WHSRMRQR \KFK DAHV DG
CEONA \WWDADH FOWILHG LQ/ HHD R \KH YDODMRQ KIHIUAQ 7 KHVIE®! DOR SURYLGHY GABLGY CERXVINH/H DAHV DG QEELOWY H FOQQ) KR KHIS 1O \WH & BHS YBFN
AYIMRY : H EHIHYH WH [P RXQV H FOAQ) \WH &BRHG %BAN AYIMRQ DUH P RIAUHBYDQAR DQ XQGEHMIAQ) R RXURSHDIROY WDADUH SHWWHIMR LOYHIRLY 1O 3UXGHMIC
) LCDADDEHFDAH \MEWBQAED D& GRS %BAN GYIMRQ DIV \KSSRIWRED DIRDY DG CELONY BN \R \WH &BRHSE %EBFN SRIFAIH/RID 6HHIRM R \WH 8 (XAWS
,QMIP &RORIEDAG) LOOGADCBVBAM HIWI RUIXUMHULG RIP DARQROWHE GG YBFN

$VR 6HBWP EHJ $VR' HHPEHJ
& BRHGYERN &RHGUBN
3), H FAQ &§RHGUBN' LYIMRD " IYMRQ 3), H FXAQ 8§ RHGUBN' LYIMRD " IMMRQ
7RECDN 7RED 7RECDN 7RED 7RECDN 7RED 7RECDN 7RED
) D9 DOH / WD y DIU9 DOH / HHD ) DU9 DOH / HHD y DU9 DOH / HHD

QP LaRY/

) [ HGP DMUIMWY DM@ER I RU
\DDA

$ WHAV\KSSRWY) H SHIHEFH UDAG
FRQMANRTHICE QWY
) [ HGP DXUMEY
( TXW VHRXUMEY
$ @QRKHJ
6XEVRED
) [ HSP DMUIMK/ WDEQ)
( AU VHRXUMEY
&RP P HIADCP RVWDJHOQGRAMHU
307
2 \MHULQMHIAG DIV
BKRVNMP LOMHIR HOV
&DK HIXLYDBV
2 \MHUDAHV
6 HEDUDWM CFFRXQIDAHV
7RBCDAHV
) XMHSRIR EHHIW
2 \WHICE DMWY
1 RWIMX-GE FRORICDMS

YOUCEBIL QMK
39,(V

7RUDICHONY

BBBBBBBBBB
/ HHD  DAHIVH SUAXHGDVDSHRHQMIHR RBCDXMHVP HDXUHG DVOUYDOHRQDUHRXUIQ) EDIVIRU3) , H FXAQ) WHERHSY%ERN QYIMRODEG | ROMHEGRHGYERNQYMRQWREBG O UAS-RIYHD
DVR 6HBWP BHJ DG OB WAS-AYHD DVR ' HHP BHU
33 @RKH) U-SIAHQIVADK HINXYDBDQWVDQGKRWWAMP LQYHIE HQN
32 WHULQMAMGDWHN D622 \WHUITELOMWY  SUP DU [GFOGHGHIYDHY 7 KHIP RQVIGFOGHWHLP STAVR GHMG) \KEVIFVMR P DXMUGHNIY DIUHP HQV
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7KHGAMP LDARQR | QUYDDH Z KUK | RUFHVEIQ DAV DQG CCELOMNY 1Y G-SHIGHVRQWWHCSSTIFDNRQR  HAWP DM/ DGG DAXP SINRQ/ FOQKDYHDWI QL LFDQAP SCRARQRXU
WAXOVR RSHDIRY/ DG P D WNXUH WH DSSTEDMRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNAFRQEURY DY \WH CELOW \R YOOH DAFN DG QCELOMY FOQ EH
\LJQULEDQ® (P SCARMGE. DGRUDHLQP DNAARMYW RUD@AN R WBQLRIRYY H HAXMG LQ DO REH® P DQGH 7 KHIRIBRZ 1QJ VHRNRYY SUIRVGH I RIP DARQ UHIDLAQ) FHWNQ
DAV DG ACELOMYZ KIEK DUHYDOHGXMQ) / HYHD LOBXW DG FRXS KDYHDMLI QU LFDQAP STFARQRXUUMKOVR  RSHIDMRY/

) L HG0 DU DQG( TXIW 6 HRXUMY

Y 1 HG P DMUMNY HEXUMEY LGFOG-GLQ/ HYHD  LQ RXUI UYDDH KIHIWK\ D IHHIIED SUFHG EDHG RQ QMDD GHYHBSHS YODDNRYY RUIGAFDIYH ERNHUTRMY ) RU
FHVEQSUYDM | HGP DMUMY DG HDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHMWI QI LFDQMGREVHYCEGILCEXWOGG DFFRAQIO KA VXM DHLGFOGGLQ/ KD 1Q
RXUIDUYDOH KIHIWK. / HYHD 11 HG P DMUMNY VHRXUMY 1RU3) , H FOQQ) WH &BRHSE %BAN QYIMRQ [GFOGHE DSSUK P DMD HARQR SXEIF |1 H5 P DXUMA/ D/ R
6HBNP BHJ Z1\W YOO SUP DU® EDHS RQ LQAFDIYH BEIRNHUTXRM/ DQG D5SUR LP DMD BARQR SUYDM I HG P DXMUMAY Z WK YOOHY SUP DO EDHS RQ
QMDD GYHBSHG P REHY 6LIQULFIQAXQREVHYTE®! LOBXW XS LFOGHG IWXH VGHALLLE \GUHIG DWW HONV P DMUIDD QRQ SXECF | L((DADDLQRP DIRY P DQIHP HY
MGIP HQVHXP DIRQR | XWMUH HOUQQIV DQG FDK | BZ V' GH DXOVDAM DAXP SIRQY INAAW DAXP SWRQY DG LQAFDIYH TXRM/IURP P DUNAAP DNHY 7 KHUH LCEXW DUH X\XOD
FROUGHIGXQREVHYTE®! D/ QRADEP DUNAEDMA STV KDYHCFFHWAR MY CDID

7KH&RP S IV GHAMP LODNRQWR FIWL\  DAVHN DG CCELOMY Z Q) HHD LY EDHE RQMUIQULFDGRHR WH XQREVHLYDE®! LGBXW LOKH RYHDE) CLUYDOH P HDAXUP HQW
3HIRAFDM WD/ HY EHE HHD GYHY DUH P DEH R UH GRARKDQIHY LQ REVAYCELOW R LGEXW DQG P DUHACRAYYY ' XUQ) \WH \HFRQG YOI R PIAR)R
LOYHAY HONLQ FRIDMDT] HE GOQREQIDNRYY &/ 2V WERWGDY?$ WHAEDANHG VFRXUMAY Z HHWDQUHWHGIURP / HHD \R/ HYHD  DvP DUNHATRRVWY @IXGW DOGRYHDT
FEHYCEOVR YOODMQLCEXWR &/ 2 VKDVIGRBDHE $ @AM HYDUHIHHDI W-ERWME DAKHYDOHDVR WHEHILQQQ) R WHTXOWULOZ KLFK WD HYRARXUIRUDD. \KFK
DAHNMMIKHE DARHHIGR \KH XD

7KH LP SCRAKDAIIUYDOH FKDQIHY R 11 HG P DXUNY VHRXUMAY  DQG HIDXAWY VHRXUMYY SURUVR - DO KDYH RQWH UAXOV R RSHIDARQY LV G-BHIGHARD \KH
FOWILLFDARQR \WHVHRXUMY D/AMDAQ)  DYDLOEG | RUVIB! RUKHTS VR P DU ) RULQYHIY HOVFDWMI LHE D/MDAQ) FKOQIHYLQ1 DUYDOH DUHUHRGHE Z WLQ? 2 WHULGFRP HY
) RULQYHXR HQW RO LHG Dv DYDLOE® | RUNDB! FKOQIHYLQ | LUYDOH DUH AR UG-G DY DO XQUDT H3JOQRUBRWIOS 2 &, DWSOUDMARP SRHAR HDAW , QrHAR HOVFDWLLLHG
DVKHT \R P DXUNY DUHFOUIHS DAZP R H3 FRINDQG\WH KDY HYLQ| LUYDDHKDYH QR P SIAARQ\WHUAKOVR RSHIDARYY ( 11 HARYH- DO D/DUAKOR \KHDGRSMRY
R $68 \WHFIDA LEDNRQY DERYH QR BRI HUDSS® \R HINXUY VHRXUANY DQG KO HYLQ| LUYDOHDUHUHR GHG Z 1WLQ3 2 WHLGRRP H

6HEDUDIM$ FFRXQVS WHV

6HEDUDM CFFRXQADXHVLFOGHGLQ/ HHD SUP DU LFOGH FRUERIDMVHRXUA DQG FRP P HIADOP RMDIHGDD/ 7 KHYDODMRQR FRUSRIDMVHRXUMAYLY GHMP LGHE DY
GHAUEHS CERYHI RUIL] HG P DMUMY DG HDAW VUMY 6HH1 RM VR \KHS (XA, QMIP & RORIEDMS) LODGRLOCB\BMP HWI RUDGAURDOLG RUP DIRQRQWH YDODMRQR
FRP P HUADCP RMWLIHETDY 6HE0UDM CFFRXQAIDEL QMY DLH UHBRUAG DAFRQAEFDOH DG QRADVDIUYDOH

9DULE®I$ QQXIW/ IMQI 9HOH VWY HDMUH/
) XMH SRIA BHHIW FDMILHG 1Q/ HYHD - SUP DUO  LFXGH CCEONY UHDWG R I XOUDQMY DAVRADMG Z 1M \WH @Q) BEHH IWHDMUY R AHUBIQ YDUDE®! DOAW

FRUUFW RIHIG B RXU , GAYIGODS QAN \HIP HQV I(FOAQ) JXOIQMG PLQPXP CFRP XDIRY EHHIW 3* 0$9%  JXOUQMG PIQPXP Z WAL DDEHHIW
3+ 0: % DQGIXOIQMGPIQP XP LFRP HDQGZ MNGIY OEHHIW 3* 0, % 7 KHH EHCH LW DUH CFFRXQAG | RUDY HP BHEGHG GHIYDIWHY DQG FOUUHG DAVDUYDDH Z LK
FKOQHVLQI QUYDOHIGFOGHELQ3 5 HIT HELQYHIR HWOQY BWHY QN 7KHIDUYDOHVR WH* 0 $% * 0 : %D05* 0, % COELOMNAY DUH FOBX WG D/ARHSUAHAWDDHR

1XAMUHH SHRAGEHGH IMED, P HOVVR PR HY GWKH SUAHOAYDOHR | X\MUHUGHU! HAY DMIEXEEGIVR WKHIHP BHEEHG GHIYDYHI FDMB 7 KIYP HNRGRBI\ FRXGB UAXONQHKHU
D QCE@ONV RUFRQAD QCEAW EDDQRH EDHS RQ FDSMIOP DUAHAFRQAMRYY DG YOURXY SRIR KRTHJEHKDYRUDAXP SIRYY 61GRH WHIH 1V QR REVHLYDE®! CRRYH P DUNHARUH
WIQMHUR \MHH REQIDINRYY \WH YDODIRQY CUH FOBXDMG XMQ) QMDD GYHESHE P REHY Z 1W RSWRQ SUAQ) \WKQTXHY 7 KHH P RGHY X\ H LI QI LFDQADAXP SRV KDA
DUHSUP DUO XREHYLE®! LFOGQ) DRXP SIRQ/DAR GBVHIDM/ 135 X\ DARQUDMY Z WKGILY CODAY P RVBINA UDAY DQGHDAW P DNHAAYRDMIN ) XMHSRIR EHHIW
FOMIHEDY// HHD 1RUS) , H FOAQ) WHEBRHE %6 GYIMRQ Z HIH D GHMTHE@N R B@RQD/R 6HBAP BHU ) RUDEAWRIOQ RP DIRQ VHH32 5 HKAOVR
2 SHDIRY/E 6HIPHQA 8 6 ,AVIGOBROMRY LYMRZ |, GAYIGOCS QUMY
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1 RW, WKHGE &RQRIADMS9, ( V

SVARWGIOLIRM \R\KHS XQWS, QMIP &RORIEDMS ) LDTADOGVIM HIV CRMVMKHG B\ FRORIEDAG 9, ( V UHBIHAGR BFROH CRAVIMKHG B FHIEQ
DAHAEDANG LYW HAVHKLFGY SUP DUO FRIDAMIDT HE GO REQDIRYY Z KIFK Z HOUH UATXLUHG R FRORICDM ; HKDYH HBRAG WH | DLUYDOH ROMRQ | RIWHH QRMY Z KIFK
DUH YDOHG EDHGRQFRUMGRIEQ) EDON GOQFRIDMID

) RUDGAWRDOLQ RIP DNRQCERXKHNA  HXP DM/ DQG DAKP SIRQY XVHE LQRXUGHMP LCDIROR | DIUYDOH VFH1 RM  \RWHS QXQWG, QMIP & RQRICDMS) LDGADC
6B HOV

* HH.DCh FFRXQW QYHWR HOV
SRIRIR&RP SRMWRQ

2 XULQYHAR HOABRMRIR FROMMVR  SXETE DQG SUYDM I L] HG P DXUMY VHRXUM/ FRP P HUADOP RMWOIH DQG RKMHUGDIDY SRIR GDQV D5 QR FRXSRQLQMIR HON Z KLFK
LGFOGH HNXWY VHRXUMYY DG RIHULQYHARG DAHNAKAK DY/ 3V/ / &V UDOHMBM KHIBWURKIK QUHRWRZ GHIKLS  GHLYDIWH LOWKP HOVOGGVHHG P RH. LQYHAR HOQNVLOVFSDIDM
CFFRXQN 7 KHFRP SRIMRQR  RAUJHIHIDOCFFRXQAMH BRV Z IMQWHAVASICHSIRIGHSEL RAUUMN P ORI HP HWDSSURTRK. RXUGHHS | RUFRP SHIMIYH UAXOV DQG WH VHDRARO
R QYHYHLQYHAR HQADGMCDAYHY DYDMEG! SUP DUO WURKIK RXU3* |0 \FIP HOW7 KHM] HR' RXUSRMRIR HITEGY XV \R LOYHINQ DAFNEDXA/\RDAP D EHXCDYDMEGI\R WH
WSLIFDO.QYHARU

(11 HARYH - DO WHERP ) DERSAMGS 68 ) LCOGADO, QMKP HORE 2 YH.DM 6XERSLE 5HRIQURQDQG0 HDWKUHP HOAR ) LDGADOS WHV
DQG/ LDELMNA Z KLFK LP SORRG WH &RP SDQ v DFFRXQIMY DQG SUAHUBNRQ UHIAG R HIXW LOYHAR HQN ) RUDGAMRDOGHEY U DAEQ) WHDFRSWROR $68 \FH
1RM \RWHS XQWS, QMIP &RQRIGDMS) LDRDOB\BAP HONV

7KH I RTBZ LQ) \EEGV VMR \WH FRP SRIMRQ R \WH LOYHAR HOV R RXUJHHIDODFFRXQADSSRMRGHG BHEZHHD 3) , H FOAQ) WH & BVHE %EBAN QYIMRQ DG \WH &GRS
YBNAYIMRQ D/R \KH@AM/IQRFDMG

6HEWP EHJ
3), ([FoAQ &RHGUBN
&RHUBN' (YMRQ T IMMRQ 7RED

QP LaRY/

) [ HSP DXUM#/
3XEQF DYDNDE®! | RUMDB! DAVTIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRWY
3UYDM DYCLOE®! | RIVDB! DVDIUYDOH
3UYDM KHIS\R P DXUMY DAZP RMY HSFRW
) [ HSP DMUMK/ WOACQ) DAVTIUYDOH
$ WHM\XSSRWG H SHIHFH UDMGFROMPKRTE-UACE.MNY DVDUYDOH
( TXW \VHRXUMW/ DVDIUYDOH
&RP P HIADCP RWWOHDOQGRAM-UGD)/ DAERRN YOOH
3RIA GO0/ DARMBIEQ EDDGH
2 \WHULQMHAG DIV
GKRVNAMP LM HOV
7RBIHHICTFARX QYWY HOV
, QMG DAHVR RMHUHMEY DOG RSHDIR/
7RBOQMHMY HQV




3), ([FxAQ & RHCYBN
&RFGYUBN' LYMRQ " IYMRQ 7REO

QP AR

) [ HSP DXUM¥/
3XEQF DYDNDE®! | RUMDB! DAVTIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRWY
3UYDM DYCLOE®! | RIVDB! DVDIUYDOH
3UYDM KHIS\R P DXUMY DAZP RMY HSFRW
) f HSP DMUMK/ WOACQ) DATIUYDOH
$ WHM\KSSRWG H SHIHFH UDMGFROMPAKRE-UACEMNY DVDUYDOH
( TXOW \VHRXUMW DVDIUYDOH
&RP P HIADCP RO HOQGRAM-UGD)/ DAERRN YOOH
3RIA GO0/ DARMBIEQ EDDGFH
2 \WHULQMHXAG DIV
BKRVNAMP LM HOV
7RBIHHICTFFRX QYWY HOV
, QMG DAHVR RMHUHMEY DOG RSHDIR/
7REOQMMY HQV

BBBBBBBBEB
2 WHULQMHARG DMV FROMAR LOHAR HOVIQ/ 3V/ / &V LM HQAU-IOHIIM KHTS WURKIK GLHFWRZ GHYIKLS GHIYDIWH LOANKP HQWV DQG RKHUP AHIDGHRXY LQYHIY HOV ) RUDGAURTOIQ RIP DIRQ WIDEQ)
WHHLQMAR HOV VHH32 2 \KHU, QHIAGS WHN EHBZ
, GFOGVIQMUNGDXYHVR RXULQMAR HWP D) HP HANDQG GHIYDAYHRSHIDARY ( [ FOGVDXHVR RAULQMAR HAP D) HP HUWRSHDNRQV\KDAUHP DY HG | RAKLLG S DG WRVHDAHIVFDMI LHG DV 6HSDUDM
CFFRXQADWHIV RQRXUEDDIGFH\KHHN) RUDGAMRDO.Q RP DIRQUH DEQ) WHHIQMAT HOV VHHE2 | Q/HAMGS WHVR 2 \WH( QIMK/DQG2 SHDIRYY EHBZ
3URUSHIRG P RXQVKDYHEHHQUFDWI LHGVR FRIRP \R PXUHYBHIRG SUWHQEANRY ) RUDCAMRDAQRP DIRQ \HHL RM  \RWKHS XQAWSE, QRIP &RQRICDMS) LOGRDOS\BRP HQN

7 KHGFUDHLQ JHHIDOFFRXQAQYHAY HOVDMIEXTEBIR 3) , H FOGQ) WHEBRHE YBFN AYIMRQLOWH I LIXQGHP ROMVR Z D/SUP DUO GHWR DQLFFDHLO
8 6 LQMMNDM/OQG FUAWSHIGZ IGHIQ) SOMID RIVFNE \KH UHQYHXR HWR GHAQYHIR HOAGRRP H ) RULGRIP DR UIDLAQY) \WHP HKRERBI\ XUGLOGHMP 1QQY
WHIQUYDOHR RXUILL HGP DM \FH1 RM  \R\WHS (DXQWG, QMIP & RQRIGDMS) LCDADCE\BM HONV

$VR 6HOWPEHU OG' HH-PEU DG UASHAHD R RAUJHHIDODFFRXQAIQYHAR HONV DAMEXBEBI R 3) , H FOAQ) \WH &BRHG Y4B

AYIMRQUHDMG R RXU- CEDHHLQKUDGFH RSHDIRYY 7 KHI RIBZ Q) EEBI VIV | R \WHFRP SRUMROR \WHLOYHWR HOVR RXU- CEDQHAH LOQKUIGRH RSH DR I HH.IDCDFFRXQWY
DVR \WHEAM/LQAFDAG

6HBWP EHJ " HHPEHJ
QP ARV

) [ HSP DXUM#/
3XEQF DYDADE®! | RUMDB! DAVCIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRWY
3UYDM DYCLOE®! | RUVDB! DVDIUYDOH
3UYDM KHIS\R P DXUMY DAZP RMY HSFRW
) [ HSP DMUMI/ WOAQ) DAVTIUYDOH
$ WHM\KSSRWG H SHIHFH UDMGFROMPKRTE-UACEMNY DVDUYDOH
( TXW \VHRXUM¥/ DVDIUYDOH
&RP P HIADCP RWOHDOQGRAM-UGD)/ DAERRN YOOH
3RIA GO0/ DARMBIEQ EDDGH
2 \WHULQMHAG DIV
GKRVNAMP LM HOV
7RO CEOGHHI HH.DCTFFRYX QYT HOW
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2 WHLQYHUAG DAVEVFRQIWR LMK HONIQ/ 3V/ / &V LQYHNY HWTCHNBMKHTSWURKIK QUHANRZ GHYKLS GHULYDIYHLQXKP HIWVDQG RKHUP VAHIDGHRXVIQYHIR HV
SURJSHIRG P RXQNVKDYHEH-QUFDWI LHG\R FRQ RP \R PXUHY/SHIRG SUHBINRY ) RUDGAWRIOQRP DIRD FH1 RM  \RWWHS (DXGWS, QMIP &RORICDMSG) LCOCADB\BAP HOW

7 KHLGRUDHLQ JHIHIDOTFFRX QYRR HOW UHIDAMG R RXU- DEOGHHLQXUDGFH RSHIDARQY LOWH | LIWCHP ROMVR Z D/SUP DUO DMIEXVEEGIVR WHUHQHIR HYWR
CHNQYMAR HONGFRP H DG GHABMQHWLQ BZ V SO RIVFNE, WHLP STAAR \WHUMALQS 6 7UHDKY DQG - CROHH* RYHIP HWRQG DM/ DG WHWIQMWNRQLP STAAR

WH\ HOZ HNHQQ) IDQWMEHS 6 GROU

$VR 6HBWPEHU RXU- DEOGHHLQUKUDGFH RSH.DNRQV KOG BQR) DAFOW Q) YOOH R LOHWY HONGHRP LDMGLOQS 6 GROWY FOGQ  EARQWD)
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) FULQMIP SHIRGY \ IHB/ DUH DO H5 7 KH GHIRP LADRULQWH\ LHT SHIFHQEIH LY EDHS RQ TXOWM® DYH.DIH FOW Q) YOOHY | RUDDXHMNGHY H A-BWRUI L] H5 P DMUMAY Z KIFK D EDHG RQCP RWY HS FRW
$ P RXQN [RUII HG P DMIMAY \KRWMP QWY HV 006 FDW HIXLYDBQW CUH COR GHIWG | RUVHRXUMEY GRAQ) CRWIW LH  LGFRP H GG | RUBEDM H SHQHY D5 DAVHAVDDH/ GHIWG | RUMFXUMEY GEQ)

QCEHOWY $ \ IHT LY GRABURHMS | RURKHUILQMIXAMG DRHIV DV WY GRAFRQUGHHG D P HIQQII XOP HDKUHR LOYHWY HWBHJIRIP DEFH < IHIB/H FOGH LQHAR HQAGRRP H DQG DWHV UHIDAMG R RKHULQHXMG DAVHV
3URUSHIRG\ IHB/KDYHEHQUAMM-G\R FRIRIP \R PXUHVEHIRG SUAHOBIRD




,FOGVIL H5P DMUMY VHRXUMHY FDWMI LHG DV DYDUMER | RIVOB DG KHD W P DMUMY DQGH FOGVIL] HGP DXUMY VHRXUMHYFDMI IHSDYWEE Q) Z KIFK DUHIGRXGHGLQ RNHULQYHWAMG DVHV

2 WHULQYHIAG DAHIVFRQIMAR LQYHIF HOVIGQ/ 3V/ / &V IQYHWY HNHDOHKBMKHISWURKIK QUFAWRZ GHIKLS GHIYDWHLOXKP HON 1] HP DM/ GHLI QDA D/ADECQ) DG REHUP VHIDGHRAVLQMAR HW
, QFOGH GHARQYRXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRQYY/
7KH\RBD, IHBZ D/ see) | ROWH\MUHP RQKVHIG-G6HSWP BHJ suc] UASHAYHD 3URUSHIRG\ IHTKDVEHHQUAVHG\R ARG RUP VR PXUHNGHIRG SUAHQBIRQ

7 KH LQPU-DH LOQ LOYHXR HALGFRP H DAMULQYHAR HOAE] SHOUHY/\ LHTS DIEX\EE®! R RXUJ HHIIODFFRXQAIQMIR HONV H FXAQ) ERK WH & BVHS %BAN AYIMRQ DG \WH
- CEOHH IQAXUDFH RSHDIRQA SRUNRIR | RUWHWKUHHP RQIMVHIG-G6HBWP BHU FRP SIUHG\R \WH\KUHH P RQIMVHIG-G 6B BHU Z D/SUP DU WHUAXOWR
KLIKHUI ] HGLGFRP HUHQYHAR HONDAY

7 KH G-FUDH LQ LOYHWR HOALGFRP H DAMULQYRAR HOAH SHOWHY\ LHTS RQ \WH - CEOHH LOXUIFH RSHIDMRQA SRWRIR | RUWH WUH P RQMY HIG-G 6HFBWP BHU
FRP SO \R \WH \KUHH P RQMY HOGHG 6HBWP BHU Z DV SUP DY DMIE-\IEGH R GZ HUI L HG LGFRP H UHQYRAR HOADMY DQG GZ HJI L] HG P DMUMY SWED P HONH/ DG
FOOBUP PV

RN \WHS 6 CRIDUGHERP LCDMG DUG$ XVADIND GRIUGHIRP LCDAG 1L H5 P DMUMEY \RDADUH QRAKHEHG W\ HQWURKIK \KLLEG SOV GHIYDAYH FROAEFW SURYLGH D\ LHT
DAY \NMEWEQMIT KLIKHAKDQWH\ LHIS RQFRP SCUIEGH HD GHIRP LCDAG L] HEP DM 7 KHDYHDIHIP RWHGFRIWR 8 6 GRAUGHIRP LDMGI L] H5P DMUMEA/ \KDADHGRA
KHGIHG\R\ HQWURXIK LG SOV GHULYDAYHFRQREFWZ DVCBSUK LP DM BARQDEG BEQRQI RAHWKUHP RQKMVHIGG6HWP BHU 0% UASHRALYHD
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) RULQMIP SHIRGY \ IHT DUH DO H5 7 KH GHIRP LADRUIQWH LHTS SHIFHQIEIH LY EDHS RQ TXOWM® DYHIIH FOUW Q) YOOHY | RUDEIDXHMNSHYH AHBWRUI L] HS P DMUMYAY Z KIFK DUH EDHG RQCP RMY H5 FRW
$ P RXQN [RUII] HG P DMIMAY \KRWMP LQ/HWY HQV 006 FDW HIXLYDBQW CUH COR GHIWG | RUVHRXUMEY GRAQ) CRWIW LH  LGFRP H GG | RUBEDM H SHQHY DG DAVHAVDDH/ GHIWG | RUMFXUMEY GEQ)
HOWY $ \ IHTBLY GRASHHIMS | RIRKHILOMHAG DN D/ MY CRAFRQUGHIG DP HIQQI XOP HDKUHR LOMMWE HNSHIRIP DCRH < LHTY H FOGH LOMY HONCFRP H 05 DAHNV UHIDAG R RKHULOYHXMG DAHV
SURUSHIRG\ IHBYKDHEHQUAM-GR FRQ RP \R PXUHY/GHIRG SUVHIBIRG
, GFOGH/IL[ H5P DXUMY VHRXUMA/ RO LH D/ DYCLOEG! | RADBIDIGKHTS VR P DXUMW DIGH FOGHVIL] HGP DM \HRXUME/FIMI LHGDAEQ)  Z KIFK DUHLGFOGHSLQRKHLOMXME DAHV
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KLIKHUIL[ HGLGFRRP HUHQMHY HONDAY

7 KH GHFUDVH LO LOYHWY HALGFRP H DNMULOYHWE HAH SHOAV\ LHTS RO \WH - CSOGHH LQKUDGFH RSHIDIRQMT SRUNRIR 1 RUWH QCH P RQKY HIGHG 6HBAP BHU
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5 FHBUAHV ALURP WA Z KHIH Z H BEHIHYH RIHAWHYHQV RURKHUDGYHYH FRQBMRQV R WH URGHRRYH LAHY KDYH FDXVHG RUZ LAOX®DG W D GH IAHR  1Q \WH FROALRXDORDK | BZ V UHDMKG R \WWH LOYRXR HON7 KH

P RXQAR \WH P SOIUP HQABHFRGHG LQ HQQIV IV\KH Gl | HIHIFH ERE HHQ WH CP RMY HG FRUR  \WH G-EVKHRXUNY DOG WH GHASUHQAMDOH R W SURVIRRG | XAMUH FDWK | GRZ \V GVARXQIMG DAKH H I HRMH LOMIANDM
1P SCAVQWWHG-EVWHRXUMY SURARLP SOILP HQV

([ FOGWRHSRWRQR 277, UWFRG-GLQ2 &, WS DY Gl HHFHEHE HHQWHI DUYDOHR \WHLP SCLUHG G-EWHRXUMY COG\KHQHBUAHWDOHR LW SURVFNG | XWMUHFDK | GZ VDARHWP HR! LP SO HQW
, FOGH/IL[ H5P DXUMY VHRXUMA/ RO LH DY/ DYCLIEG! | RAVDBIDIGKHTS VR P DXUMW DIGH FOGHVIL HP DM \HRXUMEY FIX LHG DAWEQ

( 11HRAMH- DAY WHLGHQIIFDIRQR 2 77, |RUHTXW HRXUMEV LY R BRI HUGHHGHGDVOTR WHHIQYHIY HWDHGRZ P HDXUHG DAVOIUYDOHZ W AOIHVLQ| DUYDOHUERWGIQHIQQIV

( 1HRMH- DAY W00 HEI00/ GWH/ ROHDAN HRXUMAY DHUBFRGHEZ WLQ? 2 WHLGFRP HY

3UP DU LFOGV2 77, IHDAMGVR LMY HQNIQ/ 3V/ / &V OB UICHIBMKHTWURKIK GUHAWRZ GHIKIS
, GFOGH/2 WD HGLQMNR HQNOQY GWHY GWR RXULQYHWR HWP DI HP HUAWRSHIDIRYY

7KUHO RQK &RP SDUMRD 1 HAHD) HG JDQV RQ\OBY OQG P DMIMVR 1] HG P DMUMW \HRXUMEWVZHH P LARQ QG P LOIRQ | RUWH \MLLG TXOWMUR DG
UASHAYHD SUP DUO GUYHDE, WHLP SCAAR IRMIQPXUHA H AKOQIHWDMP RYHP HOVR 8 6 DQ5$ XWABIDD GRIIUGHRP LODME VHRXUMHAKDAP DMUHGRUZ HH\RT
Z MKLQRXU, QMIDIRI0 QXDFHVHIP HQV

1 FABDT HJDQVRQGHIDIYHVZ HH P LERQ I RUWH LG TXOWUR FRP SDUHG \R HADD H5JOQVR P LEIRQ LQ WH WILG TXOWUR TKHGHA
GHUYDYH JOIQV LQ WH WG TXOWUR SUP DUO WHORM PLARQR JOQ/RQ SRGAWHDMS HP EHIHHG GHUYDAYHY DG UHIAG KHEIH SRVMRQY DARADMG Z LW
FHABEQ YDUDE® DQQAW FRERV PIARQR JOQ/RIRHIQPXUHE GHIYDIYH/XVHG\R KHEIHI RIMIQ GHIRP LCDMG LM HOVDAKHSE 6 GRIDUIHIWHHGDIOOM
YDURKVPXUHFAH DGQHNOVR P LARQSUP DU® USUAHMY WHIHY/HOGHE RO HH EDHG WX QRHINE JXDUDQMHG LMY HOWFRQAEFW 3* &V Z KIFK DUH CFFRYXQMG
IRUD/ GHIYDRYH/ 30000 RIVAMG WHH DOV Z HH AR/ R P LEIRQ RQ LOMMXWDM GHIYDYHY X\HG VR P DEDIH GAUDARQ DV\Z 05 DMV/OQG S 6 7UDKY DM/
(FUDHS DGQHAMRMYR P LAIRQRQPXUWHR GHUYDAYHYSUP UKD Q- DSOGHHIQKUIGFHRSHDIRQ/ XVHEWR KHEIHQRO\ HYGHIRP LCDMGLQYHAR HVDYWH- CEOGHAH\ HD
Z HONHOHG DI CLQWAYDUIRXY FXUHGAHY 7 KH QHAGHYDAYH I DOV LQ\KH LG TXOUMUR SUP DUO HBRMS P IEARQR JOQYRQ SIRGANHIMG HP EHZHE GHIYDYHY
DG UADAG KHEIHY P OQD DARADMS Z WK FHVEIQ YDUDE® DOOAW FROMFW DG PLARQR JOQV SUP DUO WSUHIMY \WH [ H HOGHS RO THHEDHG * , &V Z KIFK DA
CFFRXQIMG | RUDY GHIYDYHY 30000 R IVANG) WHHJIDQ/Z HHGHNRRAVR P LARQRYI RHIQPUMEA  GHIYDAYHY XVHEWR KHEIHI RILIQ GHIRP LCDAGLQYHAR HQNDY
WHS 6 GRIDUZ HINHIHS DIDQIMWDURY FXUMAR DIGARWA/R P LARQRYHNN [ XUMUA/ DG ROMRQY DY WHHDAW (G LGFUDHS ) RUDAVAXAWRQR OMQ) EHHIW
JXDUIQAHY DOG UHDAG KHEIH SRR/ 1Q RXU , GRYIGO0S QAN FIP HWWH 32 SHXW R 2 SHDIR)/ B 6HIPHQA 8 6 ,QAYIGAD6ROMRY ' LYMRZ , QAVIGIC
$ QAW [ERH

5 HIDAG DOV HOWLGFOGHWHSRWRQR! 25 O] H3LQYHAR HQAIDQY G QHAKDAIUHLGFOGHS LO DEWVME RSHIDY) LFRP HOQGWHSRMRQR 22 WHIGRRP H 06
31 HALQYHIY HOALGFRP H \WWDADUH H FOGHS 1 URP CEMWMMG RSHDI) LGFRP H 7 KHVH DEWWR HQW DUH P OGH VR DUYH DAP 5 HID HG LOMWE HWIDQY WA/ GHVDGG DM
DOWVF HOV Z KIFK DUHH FOGHG 1 URP DWWAG RSHIDAY LGFRP H 5 HXOVI ROWHWILG TXOWAUR UH ORAG UHIDAG OOV HOVR GVSRMYH P LARQFRP SIHG\R
QGIAQHIDIYH P LAY | RUWH LG TXOWMR YR SHIRGA BAXWV Z HH GIYHD B\ \HIWBP HQN DQG FKOQIHY 1Q YDOHY R LQMMIAUDM DQG XU GHIYDIYH/
$ AR WH UKV ROWHWILG TXOMWMUR ZHHDBRGIYHDE \WHLP SDRAR |RULIQPXUHR H FKOQIHUDMP RYHP HQVRQFHMBIQ QRO GROORXUMER GHIRP LCDAG
DAHN DG QCELONY Z WO \KH , QMEDIRI0, QXUDGFH VHIP HQM RUZ KLFK \WH P DVUY R WH I RUHIQ PXUHR H SRUKUH LY KHEIHG DQG RIVHALQ 3 5 HDT) HG , QYR HQWIDY/
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SURUSHIRG P RXQMDVEHQUANBAG\R FRQ RP \R PXUHNGHIRG SUWHRBIRY 6HH1 RM  \RRXUS QXGWMG, QMIP &RQRICDMS) LDGADCE\BRP HWVI RUGHNLY
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: HP DDIH 3UXGHMD0, QXUDFH 7KH 3UGHMDY UH, QXIDFHERP SI) / V8 *3UGHOR -0H0J  * BB/ UIH DQG RMHUMI QU LFDQAIQXUDGRH \KEMADUH/ \R
WIXORY FOBABOBYHY FROMMIAZ LK RAPS $ UDMIVABLIFN © HXWMT H\WH5 %& UDIRD/DSUP DY P HDXUHR WHFCEMICDGDATR R RXUGRP HWE LQAUDGFH\KEMADUHY
DOGWH\RYHR P DJIQUDARD/DSUP DY P HDXUHR WHFCSMICDGHIXR R RXU- CEOHHIQKUDFHKEMGDUHY

7KHVIEGIEHBZ SUAHONVWH5 %8 UDARVR RXUP RWXLI QU LFDQAGRP HUE LQXUIDFH\KEMGADUH/D/R * HHP BHU \WH P RMBFHQANIARLY 11VAD0, HOUHIG DOG
59 WBRIN M ROHH\KEMGDUHY

5DIR
3UKGHUNID QXD
3B/ $&

&RP SRIMWO VU8 6, QXUDCRHG6XEMADIHY/
BBBBBEEBBB

7KH5 %68 UDMR FOBXTNRQY CUH I QANIGHSE R DAMWQKUIIGFH U XIRLY1Q P HDKUQ) DQLQXHIVVRYHR DQGIEMNV\RSD IXMHFDIPV 7KHUERW R 5% P HDXBVLY GRAQMEGHG | RUWHSXSRHR NG
D IQXUDFHARP SIQ RUIRUXVHIQFRQGHRAIR)Z DO P DM DSHMNCQ) RUSURP RIRCCTRRMEY EXVY DYDOEGIR \WHSEDF

, FOGH/3UXGHUICE HVHP HONQXDGFHDOGS QAW &ERP SI) 235,88 3URR/ LLH, QXIFHERP SDQ 23UGR/ UH  3UFR/ LIH, QXIEFHERP SDQ R 1HZ -HIH 23/ 1-" ZKIFKLVDWEMADY R 3UFR
/ IH DQB3UGHD HICRA ,QKDEHERP S R 1HZ -HIA 33/ &

, GFOGHY3UXGHUI0, QXUDGRH DQG IW\KEMADUHY DY GRS CERYH DG 3UXGHCS QOAWAY/ LIHS WKIDFH&RSRIDIRD 333/ $&  &RP SRS %& [V RABERIMGWR U XDRY DQG LV EDHS RQWHXP P DIRQR
VRVBODGMMWAG FDSABODRG UMN KDL HY | RUVKH LGROGHS FRP SDQHY DV GHAMIP LGHG XQEHUMBIMARL  CFARXQIY DQG 5 %8 JXLADGRH VR FOBX@M D FRP SRV Q<P HDRUDQG GHIRP LQDRU WASHAMHD | RUSKERFVR
FOBXOI) \WHFRP SRIMUDR

,Q-XCH WH&DSAMNDS GHDCR 7DWN) RFHR \WH1 $, & DESURYHE BYIMRQ/\R\KH1 $,& 5 %& | UIP HZ RIND/DUAXOWR \WHDERSWRQR WH7L $ AR DG \WH
FRUIASREQ) WEANROR \WHFRSRIDMY UDMI URP W 7KHUYMR/Z LQOESO R \KHFOBXOIROR RXUGRP HIFE LQMUDGFH @ HLQKUDFHFRP SDQHMT5 %8 DIRY
D/R ' HHPEHU © KIGIWHHLYQRLP STRARQRXUCELOV\R SD. FIP V \HUYMRQARWHS %8 | UP HZ RUNI RAKHUHBAMROR WHFRLSRIDMUY UDMXQGHMHTE $ A
R KDYHWH HIHWR LQRUDUQ) FHIBIO 5 % | CRRY WAXEY 1Q DQ RYHDDGHFUDH LQ QKU 5 %& DMRY $ OR RUMBMAY FOSMIDSRMRQ KDV EHHY DGYHYHD
[P SCARGE. \WH LGFUDHIQUAHYHV I RURXU/ R 7THP &DHBXCHN BAXEY |URP RXUDQRXOOUAYLHE V DQG XSADMR DAXP SNRQY DG RMHUUH LGP HOV \HH32 5 HXOVR
2 SHDIRY/ B\ 6HIP HQA/ ' LYHUAG 90MQHARY |RUDEAMRIDIQRPDIRY  7KH &RPSI) H SHRAV R KDYH \WH GHRHRDY  UARXUAHY \R P OQNIQ IW3$$” UDMYV \BLJHV
FROUGHIQ) \KHHLP SCFV

7KH\BEGIEHBZ SUAWHONVWHVROHR P DJIQUDARVR RXUP RWNLI QI LFDQNQM DARDOLQAKUDGFH VEMGADUHDY/R -XQH \WHP RIAGFHOAGDM | RUZ KIEK \MLY
LQRP DARQLYDYDOE®
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| FOG/3UGNTXWER / V8 DWEMADY R 3UGHNIR -5
| FOG/3XGHND [BDI) LDGADD' UH, QXICFHER /8 23*)/° DWEMADY R * LSO UH

$ @R RUGP HANF DQG I QU LEDQAQMDNRDOLQMKUDEFH\KEMG DUHY KDYH FEBABOBYHY WDAEWEOMD H FHHG\WHP LQP XP GYHOUMMXLMG B\ CHSOFEG LQAXUDFH
UIXTIRYY ) RUIXUKHU LG RUP DIRQ RQ \WH FOBX@IR) R 598, OJG \RYHR P OUILQ DRV DV ZHDDV BIX@RY PIQPXPV VFH1RM  \R WH &RORIEDMS ) LOGALC
BB HOVLFOGHGLOWHERP SIQ V8 QOB FSRWRD) RP . |RUWH\ HIUHIGG' HHPBHU

&DEMUCB LRMANRY) WP HZRIN

. HHPS® D &CBABD3URAAIRY ) TP HZRIN \KH 3) P HZRIN R HOUKUH WDKK LELHQAFCSMID UARXUAHY DUH DYDXDE®! WK P DQEQ DENXOM FOSMIT DIRQ RO D
FRORICDMS EDY | RJRXULQIKUIGRH \KEMGDUHY XQGHU YOURXY W \FHIDURY 7KH ) WP HZ RIN LFR.SRUDMY \WH SRVQITOLP SCRV T URP . P DNHAUHIOMG VARV LFOQQ)
HIXW P DN W-DORKBIAM QMDA FUGWERKAY DG | RILIQ PAUMA H FKOQIH DAY |, Q HYDODAY \MAH SRMMDOLP SCRNV Z HDAFWA UM KRIANFDTD DAKH HOMSUM
GYHOUFRIQ] LQI \WDARXUBXMQHWP [ P D SRSEHUXOVKDASDMDED R NVANRQDGHAEDLY

7KH) WP HZ RUN CFFRP P REDM/SHURAF YRIWIW Z MMOQUDQIHAKDAZ HGHP CFAHBBE®! Z KU/ DOR SURYIGQY) | RUSRMMIORXUAH/R FCBMIDLGFOGQQ) RQ EDDIGRH\KHA
FCSMIOFDSCAMW DQG FRQMIHQMRXUA/R FBAMID:  H EHIHYH Z H PXUWHQ® KDYH CFRHW R \K | LELHQABRXUAHY \R P DLQUELQ DEHNXOM FOSAT DAR) XQEHUD WWQIHR SRAQINC
WHIAFHIURY



/DEOH RI &RQWHQWYV

&DBIHS5 HQKUIDQFH&RP SDQHY

6HH 20 DEIHP HOW ' AR QG $ OOMY R ) LODCADD&RIAWRY OJG SHAOWV R 2 SHDIRQ? / LTXAW DG &CBMDS HRXUH?  &DSMID &CHMH 5 HQXUDFH
&RP SIQH/ [(FOG-GIQRAS QOO HERWRQ) RP . IRUKH\ HOUHIGG' HHP EHU IRUDQVAXWRQR RAUXVHR FOBMYHUHOQKUDGFHFRP SOQHY

6KDUKRTGH)' IMMEXWRQY
6KDUHS HEXURKDVH3 URIWEP DQGOKDUKRGHY' IMGHG/

Q" HRPBEU RAPFOGR ' IHARY WH3YRDEG  DAKRU] HSWHERP S W UHSXURKDVH DAP BRI HP HOAY GVARUHINRQ XS R BUROR WRMWEQ) &RPPRQ
6N GAUQI WHSHIRGIURP - DX WRIK' HHP B-U

7KHWP LQ) DOGLP RXQAR \KDUH U-SXUFKDH/ DUH GHMP LQHG By P DRI HP HUAEDHS RO P DNHNFRQAMWRQY D5 RMHUFRQIGHDIRY LFOQQ) DO LGRUDHS FOSMIDGHHBY
R RAUBMGHMY GHWR TP RY RMHUMQIV AOQIHY LQ BIXDRY  FOSMIDUWHTXLUAP HON DO RSSRMQWAY | RUJURZ W DG CFTXMURYY 5 HEXUKDH/P D BH HIHAAG LQWH
RSHQ P DUHMMURXIK GHUYDIWH CFFHBLDMG UEXURKDH DG RMHU GHIRIDMG WIQLRIRYY DG \WIRKIK SOV GAUGG W ARP SO ZIWSX® E  F XQEHUWH 6HRXUMAY/
([ FKDQH$ PR WH? ([ FKDQIH$ FW 7 KH | RGBZ LQJ \BEB! \VFIV T R LG RUP DIRQ CERMG-ROLIDMRY/R &RP P RQ6G\RFN AYIGHIB/ Dv'Z HIDY BEXUADH/R \KIBVR
3UGHIMD) LCDADIVERP P RQB\RAN | ROMHQGHP RONVHIGHS6HBWP EHU

" IMIGHQGS P RXQW BKDLH/5 FEXURKDHG
7KUHP 3HJBKDLH $JIUIDM 6KOUH 7RISRV
QP LR H A-BWSH\KDLHGDD
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_XQ-|
6HBWP BHJ
| TXIAW

7KHSUCASOVR RUGMXAW P DQIHP HQAUIP HZ RN D GAAUEHG LQ 0Q HOMSUMAZ LGH/ (TXAW 0 DEIHP HOABRIR DAL UMY HG DG CBSUIRYHG By WHYRDLG
/ LTX.AW P DI HP HOADQG WA DUHSHIRUP HG RQD®I DOHMYY EDVY DvAKH CELOU VR WM HUI XQB/ERE HHOVKEMGDUHY LV QP WMG GHIQSOVWR BIXDRY UAMMRRQY
/ LTXAW QHB/DHGHMP LGHGWURIK G0 DG TXOWMS FDK |BZ | RUFDIY DAKHKREQ) FRP SO DG Z MMQRXURSHDIY MEMADUH $ PLQP XP EDDFHR KUIK®
XNGDAHVR DAGDW  ELGIRQ LV \BLIHMG VR HOMXUH WDADGHTXOM QNG 1V DYDDEG! DABUXGHID) LCDGALDOWR FRYHUIL HG H SHQAV LQ WH HYHQMKDAZ H H SHIHGFH
WEAG DK | BZVIURP RURSHDIY \XEMGEDUH/ DADWP H Z KHD CFRHW/ AR FOSMIOP CUNAV LY DOR GRADYDMIE®! 7 KV \VBLIHAG P LQP XP EDIIGRH LV UVLHZ HG DG D5SIRVHG
DO B \WHYRDG

: HVHN\R P MIDMWHUM R KDYLQ) TP WG RUGR CFFHAR | LDGALQ) GHWR WHAHEP DUAWRQGURQVE, JHHIDED SUHIXQEQ) FESMIOG-ENQDGYDFHR P DM : H
P L DMWHUH LCDGRQ) UMN DARFADAG Z WK RUGHBARDAY XVHG\R I XQGRSHDMY GHB/E! P DKL) WHWWP R GHEVZ LW \WH DAHVI LCDGRHG 7R HOXUH DGHDOMATXGEW 1
U/ AFHDURY X/ WMD) LY SHIRUP H3 1 RURXUP DMURSHIDAGY \WEMGDUHY © HVHHN VR | XURHUP MIDMQTXGW UM B P OQEQQ) RAUCFFHN R DOMDAH\RXUHV R
ATXAW DVAAPWHGEHDZ

/ ITXIAWR 3WXGHOWO) LQDGADO
7KHSUCASTORXUAVR 1 XQB/ DYDLDEGIR 3UXGHRN0) L(DQRL00 WH SIHQAKRTLQ) FRP S DHAYIGHIE/ BIXMUOVR FOSMIODOG GO0V URP \KEMGDUHY DQG SURFHHRY

IURP G-EWANKDGHRHY DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR IXQB/P D BHVXSSEP HOMGE! 3UXGHMD0) LQDGA DAY DFFHAAR \WHFCBABCP DNANDYZ HT
D/WH32 $ GMIDAYHERXUAHVR / ITX AW GAAUEHGEHBZ

7KHSUP DY XVHVR 1XQ6/ DABLXGHNID) LDGRLDOLGFOGH HYLIAQ G-EWP DNGQ) FESABOFRQMEX\RYY DG BUQV\R WEMADUHY SD 1Q) GHROUHG \KDBHRE-LUAYIGHIB/
DOGUBXUAKDIQ) RAMBAQ) KDBWR &RP P ROGVRANH HRAWG XQE-UDARRIMN | RP \WHYRDG
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$VR 6HBWP BHU 3XGHRINDD) LDCADOKDG KLIK® @IXG DXHNZ MW DFOW 1) YDOHVRBIG) P LIR) DQLGRWDHR PLARQIRP ' HHP B
+LIKO @IXGDAHNVSHERP LIO® LGFOGHFDK WRWWAMP LOYHAR HOV 8 6 7UDXY UMK REDIDIRVR RKHUS 6 JRYHGP HVDAKRIMEY DOG DIHAHY DGR
IRHMIQ IRYHIP HOAERQGY : H P OQEQ 0D LQMFRP SIQ @NXAW CFRRXQMRDAL GRLIGHG \R RSP [JHWHXVHR FDK B\ ICROBNY WH GQAQ) OUGERIRZIQ) R IXQB/
EHE HHD3 G0 LQADIIG IWAVKEMGDUHYRQD AL EDLY ( [ FOGQ) WHEDIFHR \MYIQMFRP SI) MIXGW DFFRXQABLXGHRNID) LDADOKIGKLIK® IXGDINVR
P LGIRQD/R 6HSWP EHJ DOLFUDHR PLORQIWP ' HAPEHU

7 KHI RIBZ LQ) \EEGIVAVI RW 3 XGHDO) LDGADIY SUCASDORXUAH/ DG XVH/R KLUIK® OIXGDXHNV H FOGQ) GHAERIRZ LQIVIURP RXULQMIFRP SDQ @NXLAMNY CFARXQWY
| RAKHSHIRGLQAFDMS

11GHO ROMV( QG5
6HEWP EFU
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" IYIGHIB/DGRUMMUOVR FOSMIO URP \WEMGDUHY
3URHB/IRP WHIMBOGRHR GHEW
SURRHHBVI URP \WREN EDVHGFRP SHODMRQDGH HVHR RN ROWRY/
1 HAGRRP H\E] WHRHSW
1 HABFHSVXQEHULQMFRP SDQ. GOQDIUHP HW
7REDRUAH/
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5 HB0 P HQIVRQH \MODOG-EW
&RP P RQURAN GYIGHBY/
BKOUHU-EXURKDHY
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7ROV
1 HAGRUDH G-RUDH LOKLIKO QIXNGDAHV
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, FOGH/ AYIGHIB/ DOGRUMMG/R FOSAMIOR PIARQIRP IQMDIRTOQMIGFH VEMGDUH/ PIORQIGP 3%/ $& PIARQIUP 3% ,0 \KEMGDUH/ PIARQIUP 3WXG-QINICE QUMY
+RUQI&RPS) DG PLARQIRP RKHAKEMGDUH
| FOG GHABFHSWR WP PIARQIURP * [EIGIUS QYHYOD UIHSHQXDIFHERPSI) OO PLARQIURP 3% .0 RIVHAR QUASD PHOVR P LCIRQ R LOMDIRDOLQMUIGFH \KEMGDUHY
PITROW' Y GHO$ U] RD5 HQXIDFH7HP &RP SDQ P I@RQ\WR 3WXGHMICB QYHIDTS HQXDFH&RP ST 006 P IR RKHNEMGDUH/
, GFOGH/FDK SD P HQVP DEHRQGYI GHIB/ G-ROBGLQSURUSHIRG/
5 HGRVFCBMICFRQUEXRVR PITRQWR3,&$ OGP LARQWRIQMDIRDOQNIFHEMGDIH/

5 HAMARQVRY' IMGHG/DQGS5 HMUOVR &CBMICURP 6XEMADUH/

2 XULQAUDGFH FARP SDQHY DUH \KEMPAR @P MBARQY RQWH SD P HNR GYLGHIBY DQG RKMHUWEQM HY R 1XQB/\R 3UXGHD0) LQDGADCONE RKHUDH LADMY XQGHUDSSIFCE®!
QX DFHOY. DOGWHIXDIRY $ OR P RHIHHID WHSD P HUAR GYIGHIB/E D) R RAUNKEMADUH/V\KEMRAAR GFODNRQE. WHUY/ROGR ' LHARY DQGFOQEHDH HAMS
B PONHAFRGURY/DQGRAHUICRRY 6HHIRM R WH&RQRICDMS ) [DGROOS\BMP HQWVLGFOGHG LORXUS QX006 FSRWRD) RPP . |RUWH\ HOUHQBHG' HAHP BHU

| RUGHBLOYRQVGHHLLF GYLGHIG MANRD/

" RP HAIF LOQXUDFHXEMAEDUHY 3UXGHRMID, QAXUDGFHLY SHP WWG\R SO RAQY AYIGHIE/EDHE RQFOBXOMMRQNGHU IHEXQEUL HZ -HIH IQXDFH@OZ. \KEVWRAR
SURUGRMIFDIRQ\R WH1 HZ -HYA ' HEDUR HQAR DN DQG, QXIGAH 31-' 2%  $Q GMUBMRQY/CERYHWLYLP RXQNQDQ \ZHYH P RQK SHIRG DHFRQUGHHG\R EH
3H WIREQY AYIGHXE/ DQGWHLSSIRYDCR 1-' 2 % LVUHIXUHGSURMRSD P HOA7 KHAOY VUH XD GYIGHIG/R WHWEMYZ KHHRXURKHUGRP HUNF LOKUIDCFHFRP SDQH/
DUHGRP LAGG DHVP LOU EWRNGHUFIOWR 1 HZ -HYH V' XUQ) \KH I LWQCHP RQMVR 3UGHOND) I(DRDOVFHYHGH WIREQY AYIGHB/R P LARQIRP
3%/ %$&
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, QMLDIRDOLQXDGFH\KEMADUHY & CEABDUHE-SB P HWURP RAULQMDIRDOLQNUIDGFH \KEMGDUHY [V \KEMPANR GFOOWIXDRY B HONV LO \WH LQMIDIRIC
MUMGRNRY/ 1Q Z KIFK WH  RSHIDM 2 XUP RIMI QI LFDQAIQMDMRDOLQKUIFH \KEMADUHY 3UGHIMOR -050Q DQG * LEUIGEU/ LLH DUH SHIP WG \R SD. FRP P RQ WREN
AVICHIE/EDHG RQFOBXDIRQ/\GHAI HG B\ - DEHAHIQXIFHOY. \KEMPAR SURUCRINIFDIRQWR \KH) 6$ ' IYLGHIB/IQH FHWR \WHH P RQNOGRKM-UIRP VR FOSMC
AMUBMRQ UANXULH\WH SURUCSSURYOCR \WH) 68, QDEAWRQWR SD LQJ FRP P ROWRAN GYIGHIGY LOMIDMRIOQXUDFHRSHDIRY/P D UMD FCSMIDR 3UXGHINID) LQGALT
WURKIK RKHUP HIQV \IKFK DvWH USD P HOAR \WERBEDAMS G-BARUSUH G WRAN REQIDIRYY KHEG B 3UXGHQAD) LOOCADORURKHUDH LADMY DHLADAG GQAQ)  DILADMG
GHUYDAYHYDQG BHQMUDFH

*XUCQY WH ILAQCH P RQMV R 3UXGHQAD) LOCADDWHFHYHG PLARY WP 3UXGHMI0, QMIDIRTD, QKUIFH + REQIV WH GRP HIF SOFOAR RU
LQMEDIRTOLQKUIGFH VEMGDUHY DOR Z KIFK Z D/ UWFHYHG IURP 3UGHMIO+ RBQIVR -0 ,F 33+~ \KH SOHOAR WH &RP SO0 1V - DBO(HAH RSHIDIRYY 21 \MLY
PRQV  PLARQZ DAHIAR3+- IURP IWEMGADUVIQ — DUGKOGEHQUARKGHSDVB+ - IGRH\KDAP H 3+ - WFHYHGWHUP DQQ) P LARQDVDFRP P ROV

AVIGHGIRP IWWEMADUH/IQ

2 \KRHUVEMADUHY 7KHOHOW R RXU3* ,0 \XEMADUHY DG WH P DMUW R RAURKHURSHIDIY \EMGDUH/\R SD AYICHGY LV QUHD XQUAXMAKG [URP D U XDRY
MBGSROQNV

/ ITXAWR , QXUDQRHEXEMADUHY

: HP DD HWHAOIXGW R RAUQKUDEFHRSHDIRQAR HKUHWEEG! UHIDE® DG FRWAH | HFAH\RXUAVR FDK | BZ VAR P HANIOR RXUREQIDARYY / LTXLAW Z LMQHTK
R RULQXUIGFH\XEMGEDUH/ IV SIRIG-GE. DYDUHNV R \WRXUAHY LGFOGAQ) SRINRIRVR OTXG DRVHV 7 KHLOYHAR HUWSRWMRIRYR - RAUNKEMADUHY DUH LQAD DO \KH RYHIT
@XGEW R RULQAKUIDEFH RSHDIRY : HVHIP HOARXULQYHKR HOASRIWRIRY OQG HP SR D DAVHNICELAON P D HP HOALSSURTFK \GHALLLE \R \WWH UTXULP HOVR HIFK R RXU

SIRGAENIHY 7 KLY HKOFH/\AWHAVASICHCBSTHG QP DIILQ) WHANGAW DvZ HODAKHLQMAMWDMDQGFUEWAN SUR LBV R HIFK SRWRIR LQDP DOGHUFRQMMMMZ LW \KH
XQTXHFKOUIRAMIMIEVR \WHSUIRSENTELONY

/ LTXLAW VP HDKXUHG DI DQMNQMIDID GYHBSHE EHIFP DN WDAMINHLQR CFFRXQAKHAKDUIRMIMIFYR  ERK \WH DWH/ASRUINRIR DG \WHACEMMAKDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRUIHVR @IXG DAV 1RUH P SO WSHR DAHADGG FUEWNODN 1Q FOBXIY LOMIDOTIIXGW P HKUA/AR HYDODM RULQMUIDIH
RSHDIRQ QNG XQEHUYDURA W AFHDURY LFOQQ) ARP SIQ \GHALLF DQGP DUNAZ LGHHYHQN © HFRQIMXHR EHIHYHWWDVDK JHHDAGE. RYRQ) RSHIDIRY/DJG
WHOTXGW SUR LBIR. RAUDMVSURYLGHVK | LFHAITXGW XQEHUUDRIED | RAHEGIMUWARHDURYI RIHFK R RAULQKIDGFHKEMADUH/

7KH SUCALSCOVRAUAY R @NXGW | RURXULQAUDEFH \KEMADUHY DUH SUHP XP V LQYHR HADQG | HH LGFRP H- DQG LQYHIY HAP DXUMY DQG \DBY DARFIDAG Z W RXU
LQUXUDQRH DQG DKWY RSHIDARYY DY/Z HODY LQMIDODGE H WWMIDOERURZ LQIV 7 KHSUGFLSOOXMAY/R \WDMITXLGW LFOGH EHH W FIIP VDG GYIGHIB/ SOG\R SRIA KRTHY
D05 S0 P HOW\R SRIA KRTHY D5 FROMPKREHY LQ FRICHANRD Z W \KUHIGHY Z WWGILY O DG GHASRIR. GOQIRMMW 2 WHUXH/R @IXGEW P D LGFOGHFRP P WWRY/
JHHIDODQG OGP LQMRDAYH H SHOHY SXUKDAHVR  LOYHWR HONV \KH SD P HOAR' GYIGHIG/ \R \WH SDBQAKRTQ) FRP S KHEILQ) DQG UHQAUDGRH CRYW DQG SD P HWLQ
FROQHANRQZ L\ | LCDGALQ) CRIYLANAY

7 KHIR@Z L \REGI VAV R \WHI DLUYDOHR FAHMMOR  RAUGRP HXIF LOXUDIAH RSHDNRQASRWIWRIR R IXGDAAN DVR \WH@OM/IQAFDMS
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7 KHIRGBZ 1Y \EEGIVAIVI RW \WHI DUYDDHR RULQMIDIR DO QXUDFHRSHDIRQMSRWRIRR QX GDAMNV D/R \KHEM/LQAFDAG
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3UXGHMDO * [ELDORU $@
R -D50Q / UH 2 \WH 7RED " HHPEHU
LQEIaRY
&DK DOG\KRWWALP LOYHXE HOV
) L[ H5P DMUMY LOAHKR HOW
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6XBRND
3XETF HIAW VHRXUMH/
7RED
BBBBBBBBEB
L FOGY3* )/
5 HEUAHQVRULQM DRI QXUIFHRSHIDIRYY H FOGQ) - D80Q
( [ FOGVIL] H5P DMIMA/GHLI QDAMG DVKHTS R P DMWY &DWILHGE 1$,& RUANXYDBRADIY
$VR 6HBAPEU HARORJ  ZHHIQMAMGIOIRHP HORWRYHIP HWIHR BRI/

/ LTXLGW DXRADMS Z W RIHUDRMYANA/
+ HEILQ) DRI/ DARADMGZ W, QRGO QUMY

) RUWHSRWRQR RXU, GAYIGOCS QQANAIS/ 0 DA\ H HRAMG WURKIK KHEILQ  DVZ HODY \WH FOSMIDKHGIH SIRIUIP. Z HHQAULQR DWDQIHR H ACQIHWIGHG
FOOUHG OQG RMHU2 7.& HIXWY DOG LOMIMDM G-UYDIYHY LQ R GHVR KHEIH AHAEIQ FOSMIOP DU UHIMAG R P RUHVAYHIH P DNANFRQEMRYY ) RUDIX@AVRXWRQR RXU
, QAVIGO0S QAN UM P DEDIHP HOAWRDM)\  \FH32 5HXOVR 2 SHDIRYVE 6HIPHW 8 6 ,QAYIGMO6ROMRYY' LYIMRF |, GAYIGOCS QO 7KLY SRMRQR RU
,QAVICAO0S QOANMS/ 0 DA\ DG FOBMIDKHGIH SIRIP WANXLAY DFFHW VR QDA W P HAASD! P HANREMI DARYY UHDMY R \WHH GHIYDIYHY \KFK DY SD P HOV I RU
SHIRGF \HABP HON SXUKDAHY P DMUMEY DQG WP LODIRQY 7 KHH MIXGW GHHB/FOQ YD P DAUDD GHWR [P RY RKHUMP V' FKDQIHY LQ LOMMDM/ HDXUW P DNV
P RMDIM DQGSRIA KREHJEHDYRU

7KHKHEILQ SRUMRQR RXU, QAYIGOTS QQANMS$/ 0 DA\ DQ5FOSMIDKHEIHSURIUP P D DBR UHKONQ GHUYDRYH UHIDAG FRIDMICSRAMIVVR Z KHQZ HOHIQD
QGVED SRIMRY RUURP  Z KHDZ HDHIQDGHABRHYHSRUMRD FRXQAMEDMEY 7 KHQHNFRIDM DOSRMRO G-BHI5/RQFKDQI HYLOLOMNDM/ DG HNXAW P DNV UHIMG R WH
P RXQAR WHH SRXUWVKHIIHG ' HBHOAQ) RQP DNHWFRGEMRYY \WH FRIDAMDOSRY WA HON FOQ UAXONQ P DMUIDOIIXGW GHHE/Z KHYZ HDHIQDGHARD. SRMRD
$VR 6HOWPEHU \WH GHIYDIYHY FRP SUMGY WH KHIILQ) SRIMRQ R RXUS/ 0 VIDAD\  DQG FOSABDKHGEIH SURIUP Z HM 1Q D GHAHHYH SRIMRQ R AR
FRP SIBC\WWDHABFHYHSRIMRQR  EARQDVR ' HHPEHU 7 KHFKOQ HLOFRIDAMDOSRMRQZ DvSUP DUO GUYHRE DQLGRBDHIQIQMANDA

) RUMIQH FKDQIHKHEILQ) DR

: HHP SR YOURXVKHZILQ) RDADLHVVR P DEDIHSRMNICH SRAKUHWR | RULIQPXUHIR H FKOQIHWDMP RYHP HOV SOMFX@LD WRHDWRADMS Z W WH\ HD 2 XURYHDT
\ HOKHGILQ) MDA\ FDOELDM/\KH KHEIH GYHOR SUHYHWH BHIMYH FRQMEXMRQR - RXU\ HD EDHG EXMGHNV VR \WH&RP S0 TV RYHDEUHMQ RYHMXW RQD GYHLIHGHMWEC
EDAV 7KHKHEILQ) DM\ LFOGHAERSUP DY FRP SRHOV

,FRPH+HIINZ : HKHEIHDSRMRQR RXUSIRSHRMH\ HQ EDAG HOQQIVWHP VB HIMIQ LQR H \WID0 RZ DG PAUHER  GHIYDRYH FROMPV\KDAH | HAYHD 1]

WHPUHR H FKOQH DAY IRUWDASRWRO R HOQQIV \WHIE UHBAQ) YRDMIV [URP |RUHIQ PAUMEA H FKOQH UDM P RYHP HQV $ VR 6HBWP BHU ZHKDH
KHEIHG DG R H SARG\ HEDFGHIQQIVIRU 0% UASHRARYHD

(AW +HIIHZ : H KRG ERK LQMODODGE H \MCDOKHEIHY SUP DUO \R KHEJHRXUS 6 GREDUHTXLYDBQAHTXW 7 KHH KHEIHY DOR P MIDM YRODWMY LQWH\RYHR
POJLQ/R \ HYEDHE EMGDUH UAXEMY) 1URP FKOQIHY LQ \WH P DHAYDDOH R WHUS 6 GRIUGHTRP LCDAG LOHWR HON KHEILQ) RAUS 6 GRADUHNXYDBOAMHDAW
DMIEX\EEGIVR FKDQIHYLOWH\ HO8 6 GRIDUH FKOQIHUWDA

) RUDGAURIDOQ RP DIRQRQRXUKHEILQ VADMI\ \FH32 5 HXAOVR 2 SHDIRD? P SRR ) RMJIQEXUWHIA ( [ FKDQIHS DAV



/DEOH RI &RQWHQWYV

&DK VHNBP HOV | URP \HH KHEILQJ CRAYMEY UAKONQ FDK | BZ V EHE HH WEMGDUHY R 3UXGHQAID) LQDGADDDGE HWHULQMIDNRIOEDHG \KEMADUHY RUH \MEIC
SO 7KH FDK 1GZ V DUH G-BHIG-OARQ FKOQIHY 1Q | RUHIQ PXUHER. H FKOQIH UDMY DGG \WH QRIRIDDIP RQAR \WH H SRKUY KHZIHG ) RUH P SO D MIQ! LFDQA HD
G-BUADNRY RHUDDH WE-G SHIRGR WP H FRXT UAXONQ GHAFDK LQGZ V' Z KLB! DMI QU LFDQAY HD CESUHALDIRQ FRXES UAKONQ QHAFDK RANBZ V 7 KHIREBRZ LI \EEBY \HA
1 RN Q) RUP DINRQ CERAVCHAFDWK VNP HOWDQGWH GHADMANRUICELOU UK |URP WHHKHEILQ) CRAYMEY UHIDAG\R WH\ HODQG RM-UPXUHERLEY

11GH0 ROMV( Q&H3
6HBWP EHJ

& DK 6HMBP HOV

QP LARY
\QFRP H+ HIJHY ([ WD
( TAW + HIIH/
, QMO0
([ W0
7RED TXW + HFIH/
7RBOR.DK 6HAMBP HOV

$VR
6HWP EHU " HHPEHJ

SVHV / ICEIOM/

QP LARY
\QFRP H+ HIJHY ([ WD
( AW + HIIH/
, QMO0
([ WO
7RED TXW + HIIHY
7TRECH WHV / ICHOMNY

BBBBBEEEEB

| FOGH/QRO\ HRUHIDMG FDK \HVBP HOVR P IERQ SUP DO GHRP LCDMGIQ. RUIDIZ RY &KIBDQSHR OGS XMDIIDERMUNGG P LARY SUP DUO GHRP LCDAGLQYAL] IADQUDCDIG&KGIQSHR |1RU
WHQGHP RQKVHIGHG6HBWP BHU DB UASHAYHD

5 FBUAHQWLQMCDOADQCRANRQY EHE HQLQM QDARDOEDHG OGS 6 EDHGHIMEY $ P RQNGRMSOHIURP WHS 6 EDHGHRMMASHYSHRMHY

,GOGVQRQ\HQUHDAGDAHVR P IEIRY SUP DO GHRP LQDMS 1Q %41 LADQ UHIDDIG $ X\WDINY GRMU DYG (CEMMY R PIERY SUP DUO GHRP LCDMG 1Q. RMIQZ RQ OGS XVADIDD GRIU DVR
6HBWP B DG PR UASHAYHD

$VR 6HBNP B-U 5SS IPDMD  PLARY PIRQOG  PIARQR \WHQHAP DINAYDOH LV \FKHXBG R VHMBI 1O DG WHBIWU UASHRAIYHD 7 KH QHAP DUNHAMDOH R \KH DAV
ACHOWY Z 1YY Z W RO P DHFRGWROARWHH \WOMHHOHQRFRIMGRGQ) RIVENGY) SRIMRY/

3* ,0 RHDIRY

7KH SUCASTOVRUAY R @IXAW [RURKUIHHEDHG 3* |0 EXMQHHY LGFOGH DAHAP DRI HP HQATHHY DG FRP P HIADOP RWOJH RWICDIRY DG VHYIAQ 1HY 7KH
SUCASTIONAVR OIXLAW LGFXGHJHIHIDODGG DEP LQMDAYHH SHOAY OUG AIBMRY/R G YIGHIG/ DG WMO/R  FDSMIDR 3UKGHIND) LQOGADD 7 KHSUP DY @NXGW UMY
IRURXUIHHEDHG3* ,0 EXMQHAHY/UHDMVR \WHUSUR MIELOW Z KIEK LVIP STRMGE. P DUNAWARQEWRQY DG RXULQMNT HWP DEIHP HYGHURP OFH © HEHIYHWHFDK | BZ V
IRP RXUIHHEDHG3* ,0 EXMQHARY DUH DEDOMR DI \WH PAUMAITXAW WXL HONVR \MHH RSHIDNRYY DV Z HIDY BTXLUHP HOW \KDWFRX@S DUMVA XA DIRIED
| RAHCEGIMAVFHIURY Z KIEK DUHP RORHG\URAIK WHXVHR LQMEDCP HDXUBY

7 KH SUCASDOVRXUAHVR @NXGW | RURUMRDADLE LQYHAR HOVKHTB LQRXUS* .0 BXMGHAHY DU FDK 1GZ VIURP LI HOV \KH CEON \R QRXCDM LOYHAR HONV DG
DYDNDEGI ERURZ Q) @CH/I R LQMIDORXUHY LFOGQ) 3UKGHIND) IQDADODYG3UGHMD0) XQAQ) // & 33UGHON0) XQAQ) DZKRD RZGHE\WKEMGDY R 3UXGHNC
,QXUDFH 7KH SUP DY @NXGW UMWY LGFOGH WH LCELOIN R VHIDDWHIV LO D\ HY P DQGHU GHRIGHY LQWH YDOH R DAFINV DG FUHAWGH DXV 7 KHH KDYH BHHD QR P DMULC
FKOQHAR\KHANGEW SRUNROR RXUS* |0 RSHDNRQMGRH' HHP BHU

$ GMCDIYHBRXUAHVR / LTXLAW
,Q DEAWRY R DAHAEDAHS | LCDCAQ) DY AVPWHE BHBZ. - 3UXGHQID0) LQDGADODIG FHIBQ \MEMGDUHY KDYH DFFHW R RMHUVRUAY R @TXGW LGFOGQ) W GAFDMG

XQHRXUHG ARP P WG FHAWCHOWY P HP BHIKLS LQWH) HHIDOH RP H/ RDQYDNV FRP P HIADOSDSHUSURIULP V DG D SXWRSWRQ DI UHHP HQWV) RUP RIHLQ RUP DINRQ RQ \WHH
VRAFH/R @rXGW VHH1 RM \RWKH
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8 (DXQWG, QMIP &RQRICDMS ) LOGADOSVIAP HOV FRQEIGHG KHHODQG 1 RM  \R \WH &RP ST TV & RORICDMS ) LDGADDB\IAP HOW LFOGHG LQ WHS$ QX005 HBRWRD
YRP . IRMH\HUHGG HAPEHU

SVWHAEDVHG) LIDCAQ)

: HIRIGEADIMHNEDHE RUMHRXUG | LQGAQ) Z WLQ RAULQAXUDGRH DG RMHUVEMADUHY LFOGQ) WIQRNRQY VKAK DV VHRXUMEY GREQ)  WEXURKDH DI UHP HOV DG
P RMDIH GRIDUURTY \R HO\SWOIGLGFRP H R ERURZ 1XQB/ RUWR | CAOBMWIAQ) CRIAW 7 KHHSURIUP VDA SUP DUO GUYHDE! SRWRIR KREBQIVR VHRXUMEY \KDADUA
GUEEG! EDHG RQ FRQMEDW G-P QG | RUWHH VHRXUMEY 1Q WH P DNASOFH 7 KH FRADMIDUFHYHS LQ FRQGHRAIRY Z WK \WHH SUIRIUP V LV SUP DU® XVHG R SXURDH
VHRUMEY 1Q \WWH \KRWWMP \GUHIG SRWNRTRV R RXULQMUDGFH HMMEY | QYHNT HV KHIS LQ WH \KRWWMP \SUIG SRINRIRY LGFOIGH FDK DG FDK HIXYDBON \KRWVIMP
LR HON SUP DUO FRERDMERDY P RMDIHEDVDQG! L] HEP DXUMEY SUP DUO FRADM DT HG GO0 REQ) DARYY DG RMHMUKFXU-GVHRXUMEY  Z W DZ HIKWG DYHIDIH
QHDMPHR SUKDHE WH\KRWMP SRWRIRVR 1RXU\ HILY RUGW ) G UDAM DXHN FRP SUMH \KH P DVRUMY R RXUMKRWMP \SUWOG SRINRIR 7 KHH \KRYAMP

SRUNRIRY CUHVVEMPAR \GHAL LE LYY HVBRIR AP HOWV Z KIFK [P R RKMHAMQIV GRQRADEBZ. | RM.I QI LFDQADAANICELON LQAMNDMGAUDIROP WP DFK
7 KHI RIBZ LQ) \EEGIVAVI RW RXUGCELONAY XQEHUDAHAEDHG RAVHRXUHG LODGAQ) SIRIUP VDVR WHCADMYIQAFDMS

6HSWP EHJ " HHP EHU
3), 3),
([FxQQ ERHE ([FOQQ &RH
&RHUBN UGN &RHYUBN YBN
" IYMRQ " IVMRQ &RQRICDMS " IMRQ " IYMRQ &RQRICDMS
QP IAIRY
6 HRXUMH ARG XQE-HUD) UHHP HOMR UHEXURKDH
&DK FRIMWIDO RUGDHE VHRXAUMHW/
6 HRXUMW/\RTG EXWRW HAEXURKDHG
7RED
SRWROR CERYHVHRXUMA\KDAP D EHUHMOHG\R\WHERP STQ
RYHQUIKWHIXUWIQ) 1P P HADMUHMOQR \WWHFDK ARIMIDO
: HIKWGDHIDIHP DX LQA@ V
BBBBBBBBEB
7KH@O Z HIKWG DHDIH RANBIEQ) EDIH | RUWH WUHH DG QCH P RQIKY HIG-G 6HBMP BHJ zZov PLAIRQ DG PIARQ ASHRANHD 1RU3), H FOAQ) \WH&MRHE %BN QYMRQ DG
P LAIRQDQG P LAORY WASHAIYHD | RAWHE RHGYUEN GYIMRQ
([ FOGIHRXUMAKDAP D EHUAMGHS\R\WWH&RP SDQ. RYHQIKW
$VR 6-B\MWP BHU RAUGRP HAF LOUDAH HAWWY KDG DAWVANV HDJ LE®! | ROWH DARNEDHG RIVHRXUHG T LQDAAQ) SIRIUP VR HAORQ R ZKIK BOR)
ZHHRQEDD 7INQ) LQR DFFRXQAP DUNHAFRQEMRYY DG RABEQ) GOQEDDRH/DYR 6HBWP BHU Z HEHIHYHDSSIK P DMD B@RQR WHUP DQQ) HILE®

DAHVOHUDA® GUEEG! LGFOGQ C8SW P DM BARQUADMY R 3) , H FOAQ WHERHGUENGAYMRY R ZKIFK  ELAIRQUHDIM/AR FHYIQ \HSOUDM DFFRXQN
OGP D R EHXHGIRUILGDAQ) LR UHDMG\RWRHIFFRQN DGWHUPOQQ BARQUHDIY \R\WHE BHGYENAYMRQ

) ICOQRQ) $ PAMWHY

$VR 6HBAPEHU VRBDKRWAP DOGERY WP GEVWR WHERP SIQ. RQDFRORICDMG EDAVZ DY BORQ MIFUDHR  BARQIWRP ' HHPEU

7KHIRIBZ Q) \BEG! VN | R RIEDFRORICDMG ERURZ LQIVR \WH&RP SI) /R \WH @M/ LQAFDMS : HPD 1URP WP HWR WP H VHHN R UEHP  RUUSXUFKDH RXU
RAMBOEQ) G-EAHRAUMEAKURXIK RSHOP DUNABXUADHY LGEYIGOM QHIRMDAGWIQLAIRY/RIRKHE VH $ Q \KAK CRMRQY/Z OG- BHIGRQSUMHYOAR P DNFRGEWRY RXU
ATXAW SRIMRQDGRKHI CRRLY
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6HSWP EHJ ' HHHPEHU

3WXGHOADO 3G
YRURZ LQIV ) LQDQADO GXEMADUHY &RQRICOMS ) LODGADO 6XEMGADUHY &RQRICOMS
IQP LORY
* HHIDCREQIDARQ\KRWWAMP G-EW
&RP P HADOSSHU
SXUHMBRIROR QY \MP GEW
6XEWRAED
* HHICREQIDNRQGQY WP GEW
6HARUGEW
-XQRAERBDMGEW
6XBOVRM/
6XEWRED
7REDIHHDCREQI DARY
/ LP I3 D056 QRO UHFRXUHERURZ LQIV
SXUHMBRIRQR BQ \MP G-EW
/ RY WP GEW
7REOTP [\M5DOG QRQ UHFRXUHERIRZ LIV
7RECERURZ LQIV
BBBBRRRRRR
$ P RQVODHGHAR DAMHVXQEHMAR | DUDQIHP HQVR P ICIRQOGG P L@RQDVR 6HBWP EHU 06 HHPBEU UAS-RIYHD
/ 1P IWG D06 QRQ UHFRXHERURZ LQ) U-SUAHQVP RMDIHGHEWR . RAUNKEMGDUH/ARDAKDY UHFRXHRQD VR U-DCHIBMLQHXR HABURSHMY
$VR 6HBWP BHJ DG’ HAHPEHU Z HZ HHIQ FRP SIDQFHZ [\W DEDGHEWARYHIDQW UHIDMG VR \WH ERURZ LQIV LOKH\BEBI CERYH ) RUIXUKHULG RIP DIRQ

RQ RAUMWKRW DG &Y \WP GEWREIDIRY VFH1RM  \R \WH 8 XQWS , QMIP &RQRICDAG ) LOGRCOG\IAP HON FROEIQHS KHMQDQG 1RM  \R WH &RP SO WV
&RQRICDMS) [(DIADOS\IAP HOVMLGFOG-GLOWHS QOS5 FBRWR) RP . IRMWH\ HIUHGS' HPBHU

3UXGHQND) L(DCRDAY ERURZ LQIVIGRUDHS PLARQIRP ' HAHPEHU SUP DO GUIYHDE \WHIMKOFHR P LARQR \HIRUG-BNIG P LORY
R MQRUKERAQDM RM RIVHAR PLEORO R \HIRJGEWP DMIMAY WH UHE-P SIRQ R PLORQ R MQRUMKERBDAM RM/ PLAIRQ R HEOQRM
PDMIMHY DQGD P IR GFWDHIQARP P HADOSDBHURAWBEQ) YRURZ IQIVR RAMVEMADUNIGRUDHG  PLARQIWRR ' HAHP BHU SUP DUO GIYHDR D

P LAORQLFSDHIQFRP P HADCEDS-URANBIEQ) RIVAWA D PLARQGFUDHIQP RWDIHERIRZ LQIV
7HP DQG8 QYHIDD LIH5 HIH) LDGHQ

+ HXVH AZBWWYH BHQXUDGAH \MVEMG DUHY R TLCDEAH WH SRINRQ R \WH WIMRY - UAHYHY BTG \R BEHKHB B RAUGRP BAF @ H LOUXUDORH FRP SDQHY XQAHUS5 HIXOMRQ
;5 DG* XNGHXHS; ; ; \WDAZ H FRQUGHJW BH GROHRRP IF 7KH ILQDHAQ) DUBQIHP HQW LOYROH WH IHOWXWDGAH R WP DG XQYHYOOM H BEXMCHY \R RAUFCB\WYH
UHOQXUHY DG WH MXOFH R \XBV RV B \WRH FEBWYHY \WDADUH \WHOMG DY FDBABDI RUMBIMARY  SXLBRVAY 7 KHH \XBXV (RMY DUH WERADMG REQIDNRYY DG \WH
SO P HAR SUICH SOCRQWHVXLBOV QRMYFDREHP DAHZ W SURVLQMXUIDFHUWH XOMY CBSURYDD

: HKDYHHQMMHGLOR DIUHP HOVZ W H \MIDOFRXQALSOMEY SURYIAQ) [ RAWHIWAOFHR XSOV GRM/E, RAUFCSIYHUHQAUHYLQUAM DI RAKHUFHSR FUEWICNHG
RM 2&UAW LG 1 RMBWFRMIY 8 QEHUWH DIUHP HONV \WH FESIYH UFHYHY 1Q H AKOQIH | RUWH KUV QR RGH RUP RUH FUHAWION-G QR IMKHG B\ D\GHADD
SXSRH OILIDMR WH &RP SIQ Z 1\K 0 DI U DM SUFLSTOIP RXQAHTXCOWR \WH \VKLSOV CRAV RAMBEQ) 7 KH FEBWYH KR/ \KH FUEWINHG QR DV DAHV \XSSRUY

S5HXODNRY; ; ; RJ* XIAHIHS; ; ; QROHREIP IF WHYH/ D/ D5STHE® $VR 6HBWP B ZHKDG &UWHAW LONHG 1 RiM 6\WKRXUHAY Z WK DR DI WH DM XD
FCSCHW R PLIORY R ZKIK P LIRQ Z DV RANBEQ) D/ FRP SDUHG \R DR DJJ UH DM WXDQRH FODSCHW R PLARQ R ZKIK PLARQ ZDV
RAMBEQ) DVR ' HRHP B ) RUP RHLQ RP DIRQ RQ RXUSUHAW LONHG 1 RM 6\WKRXMUHY VAH3 0 DRIHP HQAY' WAXWIRQ DG $ (OOMVR ) LDOADO& RQAWRQ DG

5HXWR 2 SHDIRD? / [TXGW DQG&DEMICE HRXUHZ ) LOOGAQ) $ RV LORXUS Q05 FBRWWRD) RP . | RAWH\ HUHGHG' HR-P BHU
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7 KHIRTRZ LQJ \REGI\XP P DU H/RXUSUWHAW LONHG 1 RMEWWKRMUHY Z KIFK DUHUHBRWWG RQODCHAEDMY DVR 6 HBWP BHU

XXV RV
2 WICoo 0 DXUW 2 XWEQAQ) DVR ) DAONV
&UHAW 1 RMEWXRMLH/ , WKH' DMV ' DWW 6H5WP EHJ 6l H
QP LRV
$;;
$; 5
7REDRWHAW IQNHG1 RM6WKRXMBY
BBBEBEEBEEB

3UKGHNO) | QOADCKDY DI BHGR UHP EXWHIQ TP RXQIVSTG XQGHMHFUHEWIONHG R/ IWKHG LKLY MUKFMH
7KH  BEROKSOV CRMU-SIHIN DQLOMFRP SIQ WID/IRMRQ\WDAHIP LCDMY XSRQ FRORIEDARY 3UXGHND) LQDGALOOKDY DI UHHG R UHP EXUH CP RXQN SOLG XQGHURUHAWINHS CRAN IKHS LO WKLY MKFMUA
XS\ HARY

$VR 6HBMP BHU ZHOORKOGRANGEQ DQDIJUIDMR  EICIRQR GEWAMKHGI RUWHSXSRHR IICDAQ) 5 HIXDIRY; ; ; DIG* XAHIHS; ; ; QRO
HREP IFE WHYH/ R ZKIEKESR IPDAD  BARQUHDM/RS HIXDIRY; ; ; WWHYHVDQGOSSK (PDAD  BARQUADM/AR* XGHICHS ; ; ; UWAHYHY DOR ZKIFK
ZDVIMKHG B 3UGHQND) LQDADD, Q DEAURY DVR 6HBWP BHJ IRUSXBRAV/R 1IQDGAQ) * XIGHICHS ; ; ;  UAHYHY RAUFCSWHY KOG RAMBQAQ) DESUF [P DAD
BAROR KOV QRMANDZ HHMXHER O LIDM/

7KH1$,&VIPMUDIXGHIHNIZ QD/A$*  * UIXILA/XVAR KRGS FDWK DG UDAG VHRXUMIYLQ J U-DMUCP RXQMKDDZ HSUYRA® KHBWR VKSSRIWHRGRP LE UAHYHY
IRUAHMIQR RXUWP  DQG XQYHYDOM H SRIAHY UHQKUHG R D FOBWYH 7 KH \REDDEAWRTODAHABTXLP HONURP \WHIGHBIROR $*  \WURAIK ' HR-PBHU v
CSSWF LP DMD HARY ZKFK ZH IXQEG XMQ DARP EDIRQ R H MY DAV DG GZ O SXUKDHE DAHV \RXUAG [URP D IADAMG I(DAQ) : H BHIHYH Z H KDYH
X LFLHQAQMCDOUARXUAAR DN \WHDEAWRDCDAHAHTXLP HON

7TKHERP SIQ KDV LQNRGFHG XSADMG YHMRQY/R - VHYHIIDSURGAN LQ LW LQA YIGDOM H SURSEASRINRIR LQ FROUGRNRD Z LW \KH TP HAR DERSWSUKHS®I EDFHG
WHNQ B -0 1 REE® \WH&RP SO DERSWG SUGASE! EDHS UAHYIQ) | RUIW JXDUDQAHG XQYHYOOM H SURGEAN DG LQNRGFHE XSEDAMG YHURY R WHH
SIRGENVLQ 7 KHJI XDUDQAHG XQYHYOOM HXSEDAS SURGKRNVVXSSRIVWKH SUGHSB! EDHG VIR UAHYHGYHZ LWKRXAKH QHHG | RUILCDGALQ) WURKIK FEBIYH UHQMXUDGFH
7KH&RP S LVARQMDAQ) VR DAHNWHLP STPWR - SUGAS®! EDHE UHYLQ) RO SURVIRMG WIARY  UHYH GYHY DG SURGABUAQ) | RUIW U DQQ) SRWRIR R LQANGAT
QHSRGER HIQV

5 DAQIV

7KHIRBZ Q) LVD\XP PO R \WH W QU LFOQARKDQIHY RUCRMRQY LQ WDV DGG WDV RAGRNY | RURXUSRP SDQ DV'Z HIDDY WH @ H LQXUDFH LG DG VHRRU \WDA
KDHRAPXUWHG EVHNXHARWHILOQ) R RAUS QOO0 HSRWRQ) RP . IRUWH\ HOUHOGG' HRHP EHU

QSSUO 6 3 UWM-GWHFRP SO RABR\ | RUSWKGHRAIOR -CE0Q * LAY/ UIHDQG3* )/ 1URP G\BEGIVR 3RAMYH $ DM DIHR FRP SDQ RAGRN JHH.DD
|QEFDM/DP HEXP  RUGKY WP WHIG JHHDDM M P ROMVR\ER\ HILY LQFMHAWXQEP HQBY Z KIFK I FRMXHG P D GOG\R DUDMY AOQH 7 KHH LGEFDRLY DHQRA
GHFHAOUD DSUHFXIRUR DUDMY FKOHQRUGRWH SUHFOGHDUDIY DIHR [URP FKDQILQY DUDMY DAQ. \WP HZ WNRXWRIFH
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211 YDDQAHEKHS UDQIHP HOW
* XDLDQMY 2 WHJ& ROMQIHIALHYDQG 2 WHUS ROMIHOW& RP P W2 HOW

,QWHFRAUHR RUBMQHN Z HSURYIGH FHYEQ I XOUDQM- QG LGP QUEV\R WLLG SOV SXOKOQAR Z KIFK Z HP D EHFRQMYHQ® UHTXUWHG\R P DNHSD P HOVIQWKH
IXMH : H DR KDYH RKHU FRP P W HOW \RPH R Z KIFK DU FRQMIHRAXSRQ HYHOV RU AP WIRHY GRAXQEH RXU FRQIRO LFOAQ) WRH DAH QVFUR) R RXU
FRXQMSDMY 6HH32 &RP P WY HOV DQG* XOIQMY ZIKMQ1RM R \WH 8 (XQWS , QMIP &RORIEDAMS ) LQOGADDE\BAP HW | RUDEAWRIOIQ RP DIRY ) RUIXUKHU
AVAWRQR AHYIQR WHHFRP P WY HOMKDAHIM\R RAUM-BODMOFFRXQN DORVHH2 / ITXAWS / LTXGW DARADAGZ MW RM-UCRMMWA? 3% |0 RSHIIRQY

2 WHJ2 1| YDOFHEKHS ULDQIHP HONV

,QLRHPEU Z HHOMIGLQR DSXAWWRSIRQ DI P HOAZ W D' HIY. DUHWWKWARDAILYHY 3UXGHWD) LOGADOXH U KWDAID WP HRYHUDWMD\ HIUSHURG \R DMKHXS
W BEAROR HIRUGRMARWHWKAQUAM DI RUSUCASOCOGGIQMBAMUMSVR 8 6 7UHDKY VHRXUMENAKDADHKHBE, WHWKWY, Q 3UG-RND) LCDADCHOMIGLOR
ICDAQ) WIQLRIRYY SXUOKOQAR Z KIEK WMKG P LARQR @ MAMG UWFRUHRMW DG QUMD RAEGHSE  PLAOROR DAHAETRNHGQRAVIURP D' HIW DHP DAM
VIKVADG XGP DD FRQUEXAG WH DAFAELANHG CRMAR IWAKEMADY 35,$& $VR 6HSWP BHU (R SUCALSOOSD P HQWKDYH EHHQ UHFHYHG RUDH PAHO® GHRQ
\WH DAVHAECANHG (R DQG DY D UAKGOVKHIA Z DV QR SD P HOAREQI DIRQ XQE-UWWH TP LAG WHFRXAUYH (RMV $ FFRAQIO (RHR WH QR DUH UH GRAG 1Q WH &RP SIQ W
8 (DXQWG, QMIP &RQRICDMS) LCDADCE\BMP HOVDVR \WDAEDM

2 \WHU\KDQ DV GARUEHG CERYH Z H QR CRAKDYH UABGHE RUFRQMI HALQMIARV LQ DAFN W HUHG \R XGFRORIEDAG HOMWY RUYDUDE®! LQAMMN LQ XFRORIDAG
HQM¥Y RURKHUMP LOMBQURNRQY DU HP HOWRUUHDMRQKLSVAKDALYH DV FUGWINGW RUP DNANIMN \XSSRYMADAZ HEHIHYH DUH B DRIED ONHD \R KDYHDP DMILC
H 1 HAARQ RXUI LOGALDOFRQAMRY AKOQIHVY LI LDGADDFRQAMRY UYHHVRUH SHOHY UAXOVR RSHIDINRQ/ @IXL.EW FOSMIOH SHIAWUY RURKUDFFHWAR RUBTXLLP HOWIRU
FOBABCUARXUAHY | QDGAWRD RHMDQWH DI UHHP HONUH HIHGR CERYH Z HER QRAKDYH UHIMRQKLSVZ LW D) XQFRQRICDME HMMAAKDATLHFROUEAMOD TP MGR (DURZ
CRMMVKDNTCAMBMRXAUMI HUR- RUDFFHAVR DARALDMG DRV

,7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

0 DNHAUMN LVWHUM R 1 ORWDIRQY LOQWH YOOH R | LGDGADDLQAKP HW DY D UAXO\R  CEVROM RUUHIDAYH FKOQHY LQ LOMMDAY | RILIQPXUHER H FKOQH DMV
HIXWY SUFH/RUFRP P RAW SUFHY 7R YO LQJ GIUHY RAUSURGEN DG VHLYLFHY DG WH LM HOATRRYMNAY \XSSRMY WHP JHHIDAMH SRUKUHWR P DUNANIMN 7 KHP DUNHA
UMN LGPXUHS DG RAUMADMILEY | RUP DDILGQ) WIVUMN YO B\ SURSPWS VR 6HBAP BHU \WHUH KDYH EHHQ QR P DAMUDOFKDQI HY LQ RAUHARGRP LE H SRUKUHVR P DA
UWNIURP ' HHP BHU DEAUSWROR ZKIFK PD EHIRXGIQRMUS QQUCE FSRVWRQ) RP . IRUWH\ HIUHDGG' HR-P EHU WP $ 34 XOQMBAYH DG
4 XDDEIYH' DWFERKUVIERVO DINVG N [LBGZ LK \RHEHXUMEYDQG ([ FKOQH&RP P OMWRQ 6HH, WP $ 351WN) CRRY LFOGGIQWHS QQUBHRWA)RP . IRU
WH\ HUHGS' HHP B IRUD@VAXWIRQR KRZ. Gl LEXOVROAURQVIQWHI LDGALOCP DNANVDG\WHHRIRP\ JHHIDWM P D P DAUDED DGYHYHD O HAARUBMGHY
DOGUAKOVR RAURSHIDIRY/

,7(0  &21752/6$1' 352&(' 85(6

, QR HQXUHWDARHLQ RUP DIRQ Z HP XWEVFERHLO RXUI LIV Z W \RHG( & LV WHFRIGHE SURFHAHG \KP P DU} HG DQG WSRWWG RQDWP HY EDJY WH&RP SIQ W
P DQIHP HQMLQFOXQAQ) RXUEKIH ([ HPAYH 2 11 LFHUDQG &KIH ) LQOGADOR |1 LFHJ KDYH UYL H5 DQG HYDODAG \KH H I HRYHIHAW R RUGMWBRKUH FROURY DQG SURHEAY DY/

QGHIQGIQ([KOQHS B X® D H DVR 6HBMP B UDHGRQVKAK HYDODMNRQ WHEKIH ( [ HRMWYH2 | LIFHUDQG&KIH ) LQBGADR |1 LEHUKDYH FRFOGHG \WDADY
R 6-BAP EHU RXUGMVRBRKUH FRQNRY DQG SURFHBUY Z HUMH T HRRYH 1 R FKOQIHLQ RXULQIMIDCFRQANRCRYHUI LQDCADOUERWY  DVGHLQHGLQ( [ AOQIHS P X! D
| RS GUQ) WH TXOMWWUHIGHS 6HBP BHU WDAKD/ P DMIDED OIHRMG RULY UDRIED ONHD R P DMIDD 0 HAWRXU LQMCDOFRQURORYHU | LCDGALLC

USRI
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6HHIRM  \RWHS QXQWWG, QMIP &RQRICDAG) LDGRDC\BIAP HQVXQEHR2 / MIDIMRQDIGS5 HIXDRY 0 DAY |RUDGHAUSIRQR FHINIQSHIAQ) GMDIRQDSG
UIXDARY P DAY HAMY) XV DG FHWEQUMMAR RUBMGHHVSIAHQRMGE. \XFK P DY Z KIFK [VIGFR SRIDMGKHHQE, UHHHIH
,7(0 $ 5,6. )$&7256

<RX \KRXTS FOUH X@ FROMGHUWH UMY GAAUEHG XQGHUR5 W) CRRY LQRXUS QOO HSRWRQ) RP . IRUWH\ HIUHG-G' HHP BHU 7KRH UMY FRXG
P DAUDED O HAARUBXMCGHY UAXOVR  RSHIDARQYRUI LCDRDOFRAWR) FDAHWHWDAQ) SUFHR RXUSRP P ROGWRAN VR GHRICHP DAUDID RUFDAOHRXUCFXDOUAXOVAR QLI HJ
P DAUDED |URP \WRHH SHRMSRAWRHH SUAMHGIQD) |RZ DG GRNGQ) WIAP HQVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHHUMNY CUHQRM FOMYH DG DEAURIOUMY
R Z KLFK Z HOUH\XEMPNGFOGH EXWILHCRATP LAGWR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DGWHUMWR RAUBXMCGHARY GAPUEHS HWHZ KHH QWY
4XDWO 5HRWQ)RP 4

,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1"' 86( 2) 352&((' 6

F 7KHIRWZ LQ) \BEGI SURYVIGV1Q RUP DINRQCERVEXURFDH/E. \WHERP DR GAUQ) WHWKUHHP RQKVHIGHG6HB\WP BHU R IW&RP P RQ6\WWHN
7REQL XP EHUR
6KDUHV3 XUFKDWHS
7RECL XP EHJ $YHIDIH DV3DUMR $SSUR [P DM RIDU9 DOXHR
R 6KDHY 3UFH30G 3XETFO $ QRXGAHG GKDUHANDAD D <HAYH
3HIRG 3XUKDHG SHUBKDLH 3WRIUP 3XUKDVHE XQEHJWH3 IRIUP
-XO WURXAIK - XO
$XIXW \KURXIK S XIXWW
6HBWP BHJ WURXIK 6 HBWP BHU
7RED
BBBBBBBBEB

,FOGV\WKOW/R &RP P RQB\RAN Z WKKHT | URP SDMASDQVI RULGFRP H\B Z MKRTQ) SXUBRHYZ KRHWKDUAVR VARG RN XQW YHAMG GAUQ) WHSHIRG 6 XK URMFWMNG WHAN XQWZ HHRIDLQDED DWKHG\R

SOUNA STV SXUKDMR WH3XGHND) LQDAADO GF 2 P QEXV, RHYH3@Q

Q' HHPBU 3UGRINO) I(DEADWVYRDGR * IUWHARY DARRU] HG\WH&RP SR \R UBXURKDH DWP DQHP HQWVAVAHIRQ XS\R AIIRQR IWRXMBRAQ) &RP P RQ6\RAN GXUQ) WHSHIRGIURP - D00y
WURJIK' HHP BHU
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) RAWS P HYEP HOARWH3WXGHNI06 XSSBP HONCS HIVHP HYB O

) RAWS P HYE HOAMRWH3WKGHNI06 XSSBP HOBY P SR HHEDMQIV3@0

6HANRD  &HWIFDNROR WH&KIH ([ HEXWWH2 11LIFH)

6HANRD  &HWIFDNROR WH&KIH ) ICDCADX || IFHJ

6HANRD  &HWIFDNROR WH&KIH ([ HEXWWH2 11LIFH)

6HANRD  &HWIFDNROR WH&KIH ) ICDCAD® || IFHJ

16 ; Y%/ ,QUUFH' RPXP HQV
6&+ ; U5/ 70 RFP\ ([ WMRQBFKHP D' RAXP HQW

&/ ; %B/ 70 RFP\ ([ WMRQ&DBXMIRY/ IQNEDH' ReXP HQV
1$% ; %/ 70 RFP\ ([ WMRQ/ CEHD IQNEDH' RPXP HQW

35( ; %/ 7O RFP\ ([ \WMRQ3UAHDIRY/ IQ\EDH' RRXP HW
() 7O REAP\ ([WMRY' HIQWRY/ LONEDH' RXP HW

3G LKPEADD, (F Z L@ XUNK XSRQUANXHWMD RS, R DR H KIBWDMMS CERYH XSRQWHSD, P HOAR DUDVWREIE® | HHFRYHIQ) \WHH SHOHR IXUMWKIQ) WHRRS\
5 HXAMW\KRXG EHQUHRMG R

6 KDIHRGHGHYIRY

3XGQI0) LQDAHDD, F
ROGEWHNV WY BRU

1HZDN 1H -HWH
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7 KIRAJKRAWWYA XOW® SFERWRQ) RP 4 WH&ERP SDQ P D XVHRHMMQCERHMDINRYY CRUIRQ P VOQGWUIP VZ KIFK DUHGH LCHG EHBZ

SWXGAY QAR
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3BXEVLGLDULHV 3UXGHQWLDO 5HWLUSI@RIRQMNV)Q
&RPSDQ\

*LEUDOWDU /L1HEUDOWDU /LIH ,QVMW®QFH &RPSDQ\ 3UXFR /LIH 3UXFR /LIH ,QVXUDQFH &RPSDC
3B/$& 3UX G HIDWQXD OV ISWY XUIHQFH &RUSRUDWLRGUXGHQWLDO 3UXGHQWLDO )LQDQFLDO ,QF
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXEH®UDDOHYQDQFLDBUXGHQWLDO J)LQDQFLDO ,QF
3*)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /LBWXGWROWLOPH)&ERGLUQI 3UXGHQWLDO )XQGLQJ //&

3+- 3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF 3UXGHQWLDO ,QVXUDQFHKS, 8YXGHQWLDO ,Q\VHPHLQFID .
3/,& 3UXGHQWLDO /HIDF\ ,QVXUDQFH &RPSDG@URGHIBIVLIDOVRL -DSDQ 7KH 3UXGHQWLDO /LIH /QWXUD
3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ RI 1HZ SHHUVHWWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
32% 3U X G HQMIHIONR Q D

'H 7HPV
%RDUG 3UXGHQWLDO )LQDQFLDO V %RDUG RRRGAHEWRUYV ORRG\ V ,QYHVWRU 6HUYLFH ,QF

&ORVHG %ORFN &HUWDLQ LQ IRUFH WUDGLWLRQDO BWRHY VRN \§DUW L EHPRMINY 8 HQ VHIMDOWKH FDUH DQG OLI

DQG DQQXLW\ SURGXFWV DQG FRUUHVSRQGLQJ DVVHWV WKIWWHD&RPXS\DHG IRU UHWLUHG HI
IRU WKH SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLIFQGHRRMHBRG GHSHQGHQWYV
WKHVH SURGXFWYV

"HVLJQDWHG )LQDGFQARQ ER®@NDQYDQFLDO FRPSDQ\ W GH\Q VMR QOXEMEAW WAR YWQUEHE HDWG QRQ IXQGHG QRQ FI

‘RGG )UDQN

([FKD @G FM
YLWFK
JUDPHZRUN
*XLGHRLQH

VWDQGDUGY DQG VXSHUYLVLRQ SHQVLRQ SODQV ZKLFK FRYHU V>
&RPSDQKMPSOR\HHV

'RGG )UDPND 6WUHHW 5HIRUP DQG &RQWXPHU BURWHFWLR®H *OREDO ,QYHVWPHQW 0DQDJ

$FW 3UXGHQWLDO )LQDQFLDO ,QF
7KH 6HFXULW L$FW (RAKDQJH 5HIXODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3
JLWFK 5DWLQJV ,QF 6 3 6WDQGDUG 3RRU V 5DWLQJ 6HU
3UXGHQWLDO V FDSLWDO SURWHFWIREFWRPHZRUN 7KH 8QLW HG[ 63OV HME @ -RIE V

7TKBESSOLFDWRRQXPWWRRE RI /LIH ,QVXBDOQFHB SROLFLHV $FFRXQWLQJ SULQFLSOHYV JHQHU
ORGHO 5HJXODWLRQ 6 W D WsHP\WH RILF D
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SARAPV
$FWXDULDO *XLGHOLQH 1R ,56 ,QWHUQDO 5HYHQXH 6HUYLFH
$VVHW /LDELOLW\ ODQDJHPHQW /,%25 /IRQGRQ %@WNHRIHG 5DWH

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFRPH&WVV /LPLWHG 3DUWQHUVKLSV DQG /LPLWHG /L

$VVHWYV 6XSSRUWLQJ ([SHULHQFH UDWHG &RQWUDFWK RO QB UH/RIDE WOV WXV \WILR/QRD QIGQ DQ FL D O
5HVXOWV RI 2SHUDWLRQV

$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 1$,& IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL\
%DVLV 3RLQWYV 1$9 1 H$W VIV X H

‘"HIHUUHG$BRBOLVLWLRQ &RVWV 1-'2%, 1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
86 'HSDUWPHQW RI /DERU 135 1RQ 3HUIRUPDQFH 5LVN

‘HIHUUHG 6DOHV ,QGXFHPHQWYV 28&, 2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
(DUQLQJIV %H IR[H VQ VIS W H WV SMDRWLR Q] D@ GR Q 7 & 2YHIKH &RXQWHU

)LQD GFIFRXQWLQJ 6WDQGDUGY %RDUG 277, 2WKHUD EP7SRUDU\ ,PSDLUPHQWYV
YLQDQFLD G BH@MLFAHY DJHQF\ Rl WKH -DSDRM&H JRYHUGRPMRWDVHG &DSLWDO

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWYV 6(& 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
*XDUDQWHHGPEQRREAPWLRQ %HQHILWY 692 6 HF X UAD/OLXHDW L RIQ 2|

*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 7,% 7UXVW , QEFWQ W X UH

*XDUDQWHHG OLQLPXRVKERRPADDQEHQH ILWS/ 6 7KH 8QLWHGRBMDWEBY RI

*XDUDQWHHG DWRIGRMZDO %HQHILWYV 9,(V 9DULDEOH ,QWHUHVW (QWLWLHV

+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 92%$ I9DOXH RI BRVXKQUING
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SXWXOQNR WH WXL HOW R \WH 6HRXUMIY ( [ FKDQIHS PAR \WH U RBQAKDY GO FDAHG LY UHBRWR EH VLI GHE RO LW EHKDD By WH XQE-ILI QGHG WHIHQR
GO DAWRY H3
3@ LXHDD, F
% 6 529%570 )$/=21

5REHID ) DPRQ
([ HPARYHO LFH3 UAMGHOADQG &KIH ) IQDGADCR 111FHJ
$ XWRU] H3 WIQDRU. DQG SUGASDO LODQADCR | LFHU

' DM 1RYHP B
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$ VOP HGHE DQG IHMAMG H T HRAYHDVR - DQXDU

$PHEQ WFDU\ WHGHIQWROR 3" HMPLCDIRY' DM DQGWR DE3HN \WH SDUNASDIRQ
R HP SR HVRQDWLI QP HAZ \K JBEDCEXMCHW SDUEGHY/

3XUBRHDQGYCANIURXQG

$

%

7 KH 3UGHQIMID6 XSSP HABD5 KNP HWBMQ 26XSSEP HQED3MY RUWH33MJ  Z DY TP HIGHS 06 WMWBIMG HI HAYH DV R -0 R FRP SO Z \W \KH
UTAUP HOVR 6HANRD  $ R \KH, QAIDCS HYHOMH&RAHR DVLP HIGG 2&REH

IXUMXQMR 6HAMRD  E R \KH6XSSBP HQED3@D ( [ HHAWH 9 IFH 3UMGHOAR &RSRIDM + XP DQ5 HRXUAHY RUMFFHARUWHMR 3(93° R 7KH3UGHNC
,QXIDIFHERP SI) R $PHIFD 3UGQMD PD DERSWP LGRUDP HIGP HOW\R \WH 6 XSSBP HBD3 @D Z WRXWKH DSSURYDOR WH&RP SHODIRQ &RP P WWHR \WH
YROGR ' LWARYR 3UXGHUOKDAHGHHADY RUDGYMEG RUSXSRAVR FRP SIDQRHZ W DSSTFEGI QY \VOGG UH XOMRQ/RUUHIM\R OGP LQAMDAYH SRR/

7R HQMXUHWH 6 XSSBP HMED3 @I/ WLP \VUH BRASDINDEP LOMIDAYHSUIRNFH WH( 9 3 GHHP VIWDGYIMCEGBIVR P DNHFOUI L) FKOQIHARWHWLP 3 HMP LDIRY' DM
Z KIFK LVXVHGI RUSXUBRAVR  FOBXDMY WHYGHH WSD, CEGIVR D3 DMWASION

7KH( 93 DORGHP VIVWIGYIME® R OP HIG\WWH3 @0Q\R DE3HN \WHSDMASDARQR  HP SR HVZ KR DUHWQI HIHG W SHIRP VHYLFHZ 1W DI GEDCEXMHW SDMHUDG
DUHHDI LE®A W SDINA SDIMLOQWKWH 3 XEHINDD GEDC/oMCHW 3 DI@HUL RQ4 XDI IHG3 M0

7KH( 9 3 KDVGHAMP LQHG\WDAKHI RUIRQ) TP HYEP HOVOUHZ MMQWHVARSHR  DAKRIMY JUIQMGWR\KH( 9 3 XQE-UMHWLP VR \RH3 @0

5 HROMRQ

( HHAWHDVR \WHEOMNANVRW BHBZ  \WWHEXSSBP HQUCB@RLVLP HEHGDVIRBZ V

(IIHANYHDVR - D BHURD ' HMPICDIRY' DM \KOTEHIP HIG-GLQWHININ AR UG DVI RIBZ V

3 HMP LCDIRY' DM P HIQV \RBO |RUSXSRAVR FOBXDMY \WHIP RQNR D) YHHIWXQGUWH3@OQ WH3D P HON DMHVRW LS WFBI9  SIRMGG
KRZ HYHU \KDAMKH3D P HQA DMIRUDQ). 30MASDQAZ KRLYD+ RP H2 11 LFH( P SR H\KDOEHGHMP LQHGZ MRAWHIDG\R D P RONGHD UL \XFK 3D P HQV DMLY
EDHGROWH@MR WH3DMASOOA6HEDDIRDI URP 6HYLFH DG SURMGHS IXUKHU WDMKH' HMP LCDIRY' DMIRUD). 3DMASDQAZ KRLYD+ RP H2 11 LFH( P SB HH
ZKRHMP LCDIRQ R HP SB P HOAZ W \WH &RP SO GG CRAFRQAMMAM D 6HSOUDNRY | URP 6HYIFH DQG Z KR HWWHU D KDV 94HH LW DFROKHG XQE-UWH 3UXGHQMC
7UDEWRID05 HVHP HYBMQRU E LVD* UDE DMHIHG ( P SBR HH D5 KDY 94HH W CFRXHG XQEHUWH 3UXGHQMDOS: DK YOMQRH 3MQWDADUH SD CEGILQ$ QAW ) RP
\KOEHWH 3D P HW DM\RDAZ RX@ KDYH CESTHG R WH 3 DMASCONGAMP LGHG Z MWRAWHIDG\R D) CHSIFIEG! P RON GHI) - KDG \KH 3 DLA SOV \MP LCDARQR
HP SR P HOVRQMYAMG D6 HSDUDRQI URP 6HYLFH

( IIHAYHDVR $ SUO BHARD R WHEXSSBP HAEDB@OLY P HIGHG DG UWBRG LOIWHMHN \R BDG DV RTBZ V

3DWASTON 7 UDOJ HUHG R - ROAD HOXMUHY RU* GEDOYOMCHW 3DNEHY $ 3DMASDQAZ KR LV W/ HIHG R SHURP \HYVFHIRUD3-RQMHIMH RUD3* GEC
9MCHN 3DMH) DV HOFK XK WP LY GHILCHG BHBZ \KDIDQRABH HIJLE® VR CFRUKH 6 XSSBP HQUDYHH IW XQE-U$ WG, R \WH 300 GAUQY) \WH SHIRG R \WWH
DWLIQP HWV, Q DEAMRQ \WH 3 DMWASDOA/ WD HAWR SHIRP - VHYLEH | RUWH - RO HOMUH RU* GEDDYoMHNV 3D¥HJ DY DESTHEG \KDDQRAFRQWY M D 6 HEDUDNRQ
1URP 6HYVAHI RUSXLIBRHR \WJJHIQ) DAWMEXWRQOR BHHIWIURP WHGE6XSSEBP HQUCBMON 7 KHXGVVHNVRIN LQ6 HANRD




R WH 3 UXGHQINIO7 UDAWRICS MNP HMB@IQAKDTEH XVHGWR GHALP LOHWH CFFOGHG YHH IWR - D3 D0A SDOADRIEX\SEG VR \KH 3 UXGHOMIOY UDEWRD05 HIHP HOA
300 7TKHXGVVHVRWIQ R WH3UKGHMIOE DK YODQFH 3 QQVKDTEH XVHG\R GHMP LGH\WH DFFXHG %4HH IWR- D3 DA SOQADMIEXVEEG VR \WH 3 UXGHMD08. DK
YODGFH3@Y ) RUSXRAVR WHBXSSEP HQEOB@Y D3 -RQMHIMH LVDMQMWHOMHLOZ KIEK WHERP SI). AUWHA® RUQALA® RZQ/DIMBDW R \WHYRIY
SRZ HURUHMW YOOH BXWEZ KIFK LY GRADDS | LODAM XQEHWH\MP VR WH3UXGHND00 HIHG S HIHP HOABMD $ 3* GEDDVHMQHN 30MGH) LV DY HMW Z W Z KLFK
3UXGHRMIOKDY D BXMCHN UHDIROKLS BWERY RVAHRE® RUQABA® RZQID YRIY SRZ HURUHMW YOOH OQG LY GRADP HP BHUR \WH &RP SDQ) TV &RQNRTBG
* RXS

$ @FCRMIT) HE\MIP VQRABH LGHE KHIMQVKDTKDYHWHP HIQQIVDAUEFHG\RWHP LOWHEXSSBP HMUDB M0
([ AFBWZ KHHRNHZ IVHH SUWO TP HIG-GKHHOQ \WHEXSSEP HOEOB QLY UDNLHG DG FRQ LUP HG DQG\KDTFRQMHLOI X@ RIHDQGH | HRAW

$ GROWGRQEFKDDR 7 KH3 UXGHIADO QXUDQAH&RP SDQ R $ P HUFD

‘DM 2RREHJ V / XAHDS QLD
/ XAHDS$ QLD
([ HRARYHO LEH3WMGHNRKIH + XP DQ5 HRXUFHY2 |1 LFHU
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SXOMRGHARY  E R \WH3WXGHQMIEXSSBP HMUDY P SR HHEDAQIV3MOQ WHE3MY  \WH( [ HRXRYHO LFH3WMGHOAR &RUSRIDM+ XP DQ5 HRXUAHY (93
RUH \KFFHWRUVR KLY RUKHUGANAY UMY W FRUSRUDM KXP DO UARXUAHY KDV \KH DAKRUMY \IR TP HG \WH 3@ RY EHDD R 7 KH 3UXGHIID, QXUDFH&RP ST R
$ P HIFD 33UGQND  Z WK UASHRAR P LGRUAKDQIHAKRDADHGHAHADY . RUDGYMEGH RUSKESRAHVR FRP STOGFHZ LK ( 5,6% RURKHUDSSOFCEGI QY VR XDIR)Y

7KH( 93 GHP VIWIGYIMVEG R 0P HYG \WH 3 @0Q W D3N/ \WH SOMASDINROR HP SR HHVZ KR DUHWBQM HIHG VR SHIRP VHYFHZ [\ D J GERCEXM AW SDVWHUDQG DH
HIDJ LEGI VR SDMA SDMLOWH 3 UKGHINO GEDC/oMCHV3DNHUL RQ4 XD IHG3 M0

7KH( 9 3 KDVGHAMP LQHG\WWDAKHI RUIRQJ TP HYEP HQAYVZ DKQWHVARSHR DAKRUMY JUDQAGVRWH( 9 3 XQEHUWHMP VR WH3@0Q

5 HROMRQ

( HHAWHDVR $ SUO \WH3@RLIP HG-GDVIRBZ V

6HAURD R WH3@ORLVIP HYGHE DG UMBAG\R BDG DY | RTBZ V

3OMASDON 7 UM HIG \R - RON HOMBY RU* GEDDVAMCHN 30MHY $ 3DMASIOAZ KR LV WIQMHIHG W SHURP VHYLFH IRUD 3 -RQA9 HOMM RUD3* GELC
YOMCHNV30NGH) D/HIFK \KFK WP IVGHIQGEHRZ \KDOQRAEHHDIEB\VRPONH D ' HHUIDYRUBFAHYH D 0 DRKQI SRQUBMRY/Z W BASHRAR
KK GH HUIDOY XQGHAH3 @ GAUQ) WHSHIRGR WHDAMIGP HQW, QDEAWRY WH3 DAL SDOA/ DO HAR SHIRP VHYLEHI ROWH- RN HOMUHRWH* GEDD/AMGHN
30M@HJ DV CSSTECEG! \KDDQRAFRQANMA D 7HP LDIRQ R ( P SR P HQNRUSXERAY R \WIJHIQ) D GUMEXIRQ R BHHIW I URP \WH 3@0 8 SRQ D 30MASOAV
WU HUVR HP SR P HAZ W WH ( P SE HJ \WH 3 DA SOQMKDEH HIJLEG! R SOMASDM 1O \WH 3@ LQ DFFREGFHZ W 6HAMRD. SURYLGHG \WH UTXLP HOVLQ
6HAURD  DUHVDMLHG $ 30IMASIONVVHYLFHZ LW \WH- ROV HOXUHRU GEDOYSMQHN/3DN@HU Dv CESOFCE®! \KDREH UFRIQ] HGE XQ@EHAMWH3@OLQ CFFREGFHZ LW
\WH CSSTFCEGI SRYIMRVIQ3( 63 ) RUSKBRWVR WH3@D D3 -RQGHIMS LV DMLQAHIMMHLQZ KIFK \WHERP SO0 AUHA® RUIQALHA® RZQUDABDAV R WH
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