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,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDGMWI LYHI ZHODX 0 @ B E GRWMOZFR @ HBX UV WXHHWY

,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXL U$FGARWRLHLOH UHSRUWYV SXUVXDQW WR 6HFV

, QG L EDFVKH P B ZNK H WK IR J L V W K D) OBI@G! S RJBIW XWERH GOENGH FWLRQ GR MW BH F X U WKDIGFIRI G XUWQSH HF HGRRQ WK
IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFHPBEERUWY DQG KDV E

QG L EDFVKHF B ZNK H WK IR J L VIRADWER B FVLRVONHHF GV UHRYOH, 8 \IVGIQNIDRAMNLOGHH T X WIRH/K E P LSVWWN @WBRRO/H R W IS JXOBWLIIRQ RMWK
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKY RU IRU VXFK VKRUWHY IS8ULRG WKDW WKH UHJLVWUDQW ZDV

LQGLEDVKHPNUNGLVFORIE X OHQTOMH@WY WREMP R5HJIXO0BWLREVR QW B HQHEXDE. QGEM R Q W DAY HEE RW H J L VN QRE B/ (
GHILQLWLYH SUR[\ RU LQIRUPDWLRQ VWDWHPHQWYV LQFRUSRUDWHG E\ UHIHUHQFH LQ 3DUW ,,, RI WKLV )RUF

QG L EDVKH F N WZNK H VWK K J L VIWDO D EVF F H O HLUTIBPHFG H O HUOIBWR G D F F H DGEMIP\Y BUGHHSR B R §IRID ¢ P B IUQIL R ZVRIP S DEGIW K
GHILQLW LR D FRA HODWUB BVAHFGH OLHOUDEW FIGOICBH W HSRUW L QUL BR ISRIW D 6B PSHPGWU LQ 5XCHFWE RI WKH ([FKDQJH

/DUH DFFHOHUEPFHGHUGMR G DLFRFHID HAGP W E G H U OUHHS RDW HULD F RRRZ@AKZ FRPSD Q\

,1D @ P BIUQIU R ZFVRIP S DLA\G LEFW HF N UNW KUHH J L VRADBYDD 1 VQVRMES VW K-H WEHHIB U D Q § HWILAREER P S O ZILQDIKQQ HR W H Y L'V & B QDFALADROX ¢
VWDQGDUGY SURYLGHG SXUVXDQVSRABR 6HFWLRQ D RI WKH ([FKDQJH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D$VWHEQARFRPSDQ\ DV GHILQHG LQ 5XOH E R

$VRFXQH W KOHI J U HR D WNAIB BRAM KUHH J L VWE B D PRV R SYLD O X H K H @G R QI LODI LD W KUKH J L VADWD Q VE L O O QREQP L O O/LKFD(E MAK
&RPPRQ BWRFN ZHUWW RXWV@)XODQUE L QJ PLOOLR QVV&RRIMHR/QRE WRFEHN U B D IUV WIIADXQHW ZHUH RXWVWDQGLQJ
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SHVEIQR \KH \WBAP HOV ICFOGG L WIV'$ GXO05 HERWRQ) RP . FROAMAM | RZ DG GRA.Q) \WBIAP HOV Z MKMQ WH P HIQQ) R WHS 6 3UYDM 6HRXUMAY/ MIDMRQ 5 HRP $ PAR : RUB/\KFK D/
SH SRV *EHIHYHY 2DQMASDMY/ G LGFOGY 2SOV DIXP H/ 3HAP DMV *SIRVAV 3 LQMIB/ S\KRX@ 2Z1@) KD RUYDUDMRQYR KK Z RG/DHIHHDD SONR 1RZ DG GRNQ) WP HQV ) RZ DG
GR\Q) \WBAP HON DM P DGH EDHG RO P DI HP HOAV XA SHRABINRQY D06 EHIHV FRIFHQQ) | XUH GHYHESP HON 005 WHUSRMNIOH | HAN XSRQ 3UKGHRN0) LCDGADD , (F 005 LW \KEMGDUHY 7KHMAQEH R
DAKUIGRH WDANXUMUA GHYHBSP HQWV D HAKY) . 3UKGHIED) LQOGADD , F - DG W \KEMADUHY Z LOEH WRH DQMASDAG B P DEIHP HQV7 KHH IRZ DG GRNGQ) WP HIV DUH GRAD JXDUIQAH R 1 XWUH SHIRWP DFH 006G
LOYROYH UMY DG XGRHUTQNA 006 WHH DUH FHYBLO LP SRYSONCARLY WDNFRX@S FDXVH CRXDOUAXOVVR G T HJ SRUED P DMIDD [URP H SHABINRDY RUKKIP DAV UH GRAMG LOVKEK | RZ DG GRN.Q) WIKP HON LFOGQ)
PRY RKHY  GRWH/RQLOYHIA HVRUI LDGADOFROUFW GHR GHAMIR DIRDLO FUEWNXOINY RUYDOH RUFRXQMSOW GHDXOV  GH/RQIQKUIGFHSURGEN GHWR P RYIW H SHIHAH P RIBGW H SHIHFHRU
SRIA KROHJEHKDYIRUH SHIHFHWDAG T HYMIQULFTR® WP RXUH SHABRQYZ KHRZ HSUFHRXUSIRGEW  FKOQIHYIQLOMBMAIDMY HIXW SUFHYDQG | RILJQPXUMA H AKOHWDMAKDAP DL D DG/HYHD P SN
WH SIRMIELON R RXUSURGEN \WH YOOH R \FSDUDM DFFRXQN \KSSRUY WHH SIRGFAW RUWH YODH R DAHVZHPOIH E - UBAKOUQ GAWHY RO GHUYDAHY Z H XVH \R KHGIH UM RULGRDH FRODMIDSRY
TP HQVDOQG F QP IWRSSROMQUAY\R [QMHWDATESURSUDM UMD JXDUIQMY/Z IMQFHBIQR RXUSURGAENZ KIFK CUHP DNAANHQMYHDGGP D GHRUDHRXUHIQQIV RULGRUDHWH YRDMMW R RUUAKIVR
RSHDIRY/RUICDADOSRIMRD  ATGW GH-B/UAKAMY [URP D GHUYDAYHFRIDMICP DNW SRXUH E DAHMICELOW P WP DRV F \WH@OFN R DYDOEGH XQAQ) LOWHILCORDCP DNVRU G X SHAMGFDK
GP DIB/GHWR VHYHHP RUUIW FODP LW RUGSHHYHV | LCDCRDCRUPAVRP HUGAKHY RUUIXDRY DG GIDCIRRYY GHVR LCDGHNOMRUI DG SURFHARYRUM PV H \MECDOHHONV DG KXP DO HURURUP ARG
KK D/ D QVXSIRQR RXUM WP VDG AW E DRLQRP DIRQVFRXUW EBFK F DIDOUHVR SIRAAKHSUYIR R VHOAMWHAWRU G HIDFHRQWIG SDWY  AOQIHVIQWH UIXDRY OOASH (FOAQ)
GDAMGWR D ICOCADOVRRUBIXDRY HRP E AOQH/IOW QZV F IIGHADY XV OGRMUMIEEG/R FOH G 8 6 WIM LQXUDGRH O V 00G GYHBSP HOV UIDEQ) JURKS Z IGHWSHYIMR) FSMIDIG
GAHYHY/ H IQXUHUFCBMIDWIIELGY RANGHWHS 6 D006 | SUYIR DQG A BHIHUW UIXDIRY  WAKQRBILFDORKOIHY Z KIFK P D DBYHIHD [P STPAFRP SOQHY 1Q RXULQYHR HIASRINRIR RUFDAH LQKUDGFH
H SHUIHFH\R GIDMIURP RAUDMP SIRY  DMJVGZ QUG P ONWRGEUR)/WDAP D DOYHIHD Ol FAAKH\DBYRUSHUMMR R RUSIRGEN  FRRSHIMR) 006G UWSXBMRIOEP DIH 30GHND
) LCDCADD, (F GRAVQRAXGEHMINHVR XSCDMOD. SOMAX@UI RZ UG GRNG) WEAP HONGFOGHGLOWLY GRRXP HOABHH25 W) CARLY [GFOG-GLOWYS QOO0 HERWRY) RP . IRUGVAXAWEQR AHMBQUMYUHDIG) \R
RXUBXMGHAHY DIGLQMAR HONQRUVHRUMEY
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2 YHMH

3UXGHQMD) LGADD ,F DI ((DERCOWHYIAH GOG-UZ \K CBSUH LP DAD WKIRQR DXV XQE3-UP OIHP HOADVR ' HAHP BHU KDV RSHDARQY 1Q \WH
8 QUMG 6\BMV $ VD ( XURSH DG/ DID'$ P HIFD 7 KURKIK RAUMEMGADUHY 06 DI LIDM ZHRIHUDZIGHDUD R 1DEADOSURGEW DG VYA LGFOAQ) @ H LOXUDGFH
DOV UANSP HOABHIDMG SURGEW DG VHLYLEHY P XWWDOI XQBY DQG LOYHAR HAP DCDIHP HV: - H R THUWHH SURGEW 05 VHLYLFHY \R LA YLGODD0G LOXMMMRIORAEP HY
WURKIK SURSUHEY DG WULG SOV AMUBXMRQ GREZ RN 2 XUSWGASIOH HOAUYH R I LFHY DHEFDAGLQL HZ 0N 1 HZ -HYH  DQG RXUFRP P RQWRAN LY SXECFD \WIGHE RQ\WH
1 HZ <RINGVEAN( [ AKOQIHXQEHMWHWANH P ER3358 7

2Q HPBEU 3UXGHQN0 QXUIFHFRQYHWG URP DP XWDOM HIQXUIFHARP SO RZ GHGE IWSRIR KREHYWR DWEAN @ HLQXUDGAHARP SI). DQGEHP HD
ZKR® RZGHGWEMADY R 3UXGHMD0) LQOADD 7 KHGHP XD DARQZ DV FOWIHG RAKGEHU3XGHQIMID, QXUDIFHV3@OR 5 HRIDQ] DR Z KIFK UHNXULHG XVVR HWEEDWK 006
RSHIDM D BIXDRY P HKOQWP NIRZ Q DV \WH 3 &GRS Y6BAN” 7 KH & @G %BAN LOFXGHY FHVEO LQ | RUFH SOMASDNY) LOXUDGFH DG DO SURGEN UG FRUAGREQ)
DAHMAKDAIHXVHG RARHSD P HVWR BHH LWDQG SRIR KREHYQYIGHIB/ROWHHSURGAW Dv/Z HODY FHVEIQ UHDMAG DAV DG CCEL DN

2 XUSUGASDORSHIMRY D FRP SUMHG R 1LYH @YIMRQY Z KIEK \RIRKHUHZFRP SDX/ VYHQ VHIP HQV DG RXU&RSRUDM OGG 2 WHURSHIDIRYY 7KH3* ,0 GYIMRQLY
FRP SUMG R RXU3* ,0 \HIP HQVIRP HO (TP H3 \WH 3, QY- HOAD DCIHP HOV \HIP HQWV 7KH8 6 RINSOFH 6ROMRYY GYIMRQ FROMMV R RXUS HMHP HWDQG * URXS
, QXUIFHVHIP HQV 7KHS 6, AVIGD05ROMRYY AYIMROFRQMMVR RXU, QA YIGOS QMY DG, QAMGADD LUHVHIP HQV 7 KH, QMIDIRD0, QXUDGFH AYIMRQ FROMVR
RXU, QMIDNRID, QXUIGRH \HI P HQWDQG \WH & BRHG Y4BFN G YIMRQ FROMMV R RXU&BAHG Y4B VHIP HOA2 XU&RSRUDM DG 2 WHURSHIDIRQY LFOGH FRSRUDM WK V DG
LQWDIYHY/ WDADUH QRADEBFDAG VR EXMGHW \FIP HV DQG EXMGHMAY WDAKDYH BHHD RUZ LODEH AYHWMG RUSORHG LQ WQRI 6FHHIRM R WH &RORIEDAMS ) LQGALT
GVBMP HONI RUBYHOGHY LFRP HOQG @AW DOG\RBCDAHVE. VHIP HQW

2XUVADM\ QMY RQ RAUPL R KUK TXODN SURMANRD WM HOAVDQG LOYHAR HWP DIHP HOVMBXMQHAAY Z KIFK FUDAY JURZ W SRMOMDGH \R HIQQIV
QYHYI LEDNRQ DG \KHRSSRIMQW \R SURYLGHPXRRP HY/Z W LQIRI UDMG FURW EXMQHRAROMRYY Dv'Z HODYFDSMICEHH IWI URP DEDIRHGUMISUR LGB! ;  HOMZ HOSRMRIG
R P HAAKHQHHB/R PR HY DG \ES LOR I QI LFDQAP DUNANRSSRIQUA\WURIK RXUS 6 ) DGR HIHWBMQHRHY BSUAHOAMGE RXUS 6 : RUNSOFH6ROMRYY/OUG
8 6 ,QAYIGOOSROMRY' IYMRY 3* ,0  RXULQYHWF HAP DRI HP HMWBXMGHY DQG RXU, QMIDIRID, QXUIGFH BXMGHY © H\VHH 0D RSSRMQUY W DEAN \WH HYRVQ)
HO/R LQAVIGTDRWRP HY Z RINSOFH FOHV DG \RALHV DAGLIH WURIK RAULGRUDIQI® 1P SRYIQA! LGDGADDZ HIMHA VROMRYY © H SRAHW \WH N FRP SRHOV\R
H HOAMRQWWVVADAD\  LFOAQ) DZ RINSOFHSIMRP FRYHIQ) I HOIV P LAIRQLQAVIGOY VROMRQAKDNRYHUSURAMAURY AN HOMDAQIV LGFRP H DOGLOMWY HONHB/
DG DR HUFHQUF CBSURTFK Z WK G HHQAZ D VR HY IH Z WK RAURTHVWURKIK P XEIS®I FKDQCHY \KFK D/P HAMY) Z W RHR RXUILCDGADCOGYMRY OO RUYIGR
FRQHJMAQ) Z W D DGYMRU RULQMIRNY Z LK XV 1Q D SXUHD QIMIDP DQGHU 2 XUJRIOWY R P HAARXUPXWRP HWT GHHB/ Z KHD Z KHH DG KRZ \WH Z DQV9A. GYHIILQ)
WAKQRR)\  OGG RAUNFDB! ZHOP \R MJQULFDQ® H SOOG WH DEAMWEG! P DNAVEXSS GH-5HU DG GRIHJMMY WHIMRQKLSV Z WK HRP HY OOG FIHON DG P ONH D
P HDQQII XOQ! | HHFHIQWHI LQOGADY, HIQHWR WHUQYH/



70EGIR & ROMOWV

3*,0 6HIP HQW

3URYLGH/ DAHNP CCDI HP HQAGHIYLERY UHIDMG R SXEQF DQG SUYDM I L HGLGFRP H SXEQF HTXW DQG WHD0HWEAM FRP P HIALDCP RWOIHRUWICDARQ DG VHYIAQ) OGP XMOC
1XQBY DQG RMHUUABIOYLFHY/ VR LOXYNRDO SUYDIM DQG VWE DGMRY FOHQV LGFOGQ) P XMIOIXQE/  LQKUDGFHFRP SIQ VFEOUDAM CFFRXQIV JRYHIP HOMSROR G HOMWY
HJ ) DQQHO [H WH) HHID- RAMQ) $ GP LQMIDIRQDGG) UHEAHO OF DQGRXUIHIHIDCCFFRXQIY

3URGXAW 0 DUNHAQ) DOG' IMMEXWR)

2 XUSURGAWDQGVHYLFHY DUHR | HBHGWURXI K WHI RTBZ 1Q) HIKWBMQHIHY : HSUP DLKY GEXMSIRGAVKURXIK WHI RTBZ Q) FKDQHY

$ 3% .0 ) IHSGRPH SURVIGH/JGEDCCRAYHDAHAP DL HP HQNWHYPHVIRRWDDE _ QAMANRTIO

SXEF | 1 H3LGFRP HP DUANVDQILGY | URP FRIHFRQUALYDUYHVR UHIMYH YDOHKHEIH « 3URSUHBY \DBVIRFHR HIFK3* ,0 BXMGHNZ W 1QE-BHIEHOAP DAY
IXQG\IDMILHY DOGFIHONHYIEHWEP V

$ -HIOVROS WRADM/  SURVIGHYCRYHI XQEEP HBOSXEQF HIXW DQG I L HSLGARP H « 3*,0 V, QAAIRICE HIMROKLS * URXS Z KIFK GHYHBSVUHIMRQKLSVZ W
DA DD HP HQAHFHVOFURWDQOUWD R KUK TXODW 1] HELGRRP HOQGJURZ W DOGLOARGAV3* 0 VEURDG FOSCELOWAAR OLIHIQAMANRD/J GEDD

YOOH EGIG JEEDCDGGE\SHADEY HIXW RDADLHY/ ., QAMANRCDMHNP DI HP HWHYLEHARURXI K \RHS HMHP HQ/BHIP HQW
$ 40$ SRIGVHXW DQGIEEICP XAVDIHANROMRY/Z [\ DTXCQNBMYH

LQYHXMY CBSURIFK t 5HEO

$ SUGDMRIBMID RS SRYIGYSUYDMARSR DM LOGAQ) CRIRMAKHUMN * $ \WHVXQE-UP DI HP HQWURP. GMMBXURQ FKDCHY DARADMG Z LW RMHU
\SHRUP (FOGQ) LOMWY HOAUDEH KLIK\ IHBDQGP H ] DQCH DGR IHYDYIUHVR  3UGHIMIBMCHIHIP HQV

SIRGEMR IWLQHARY « 7KUWG SOV GHE RN DG SURSAEWP DX CRMUHY QMMEXRLY Z KR IGFOGHRXU
$ 3*.0 5HI0 WEBM) LDOAH  SURVGHYARP P HIADCP RMDIHRUIICDNRQ DG DN LOYHKR HONRSIRQVLQWKHUSURGKAWDQG SIMRP V

P DIHP HWHYIFH/ o / IFHQHG\DBYSIR HUMRDOY'Z LMQ3XGHNS GIMRY 3UKGHRNY

$ 3*.0 5HI0 WBM SIRVIGVDERIGWQIHR SXEQF DQGSUYDMUDCHABMHMW. SURSUHEY (DR LGH\OBYR.IDQ] DIRY
LOYHE HQAHYLEH X LQ) GH-5 NGRZ BGEIHR  GFDCDQG UHILRGDCP DNV
$ 3*.0 OMHMWHIV GYHBESY AU/ DQGVHYFHVIQMIE HOWP DIHP HW 1 HOHIDOTFARXQW

SIRGENSUP DUO X\ LQJ 3* ,0 WSURSUHEY DXANP DDIHP HOM SHWNHIQWWH « 3URMGHLQYMAR HWP DD HP HQAHEHYCFURWDELRDGDUD. R DAFWFDAAY
8 6 DOG( XURSHDQUARICP DUNAVR | HIQ) D\MWMR UABICL QMR HMBIRGENV | RURXUJ HOH.IDCDAFRX QW

FRYHICQ) DZ LGHDUD. R QYR HOAKMWBY DOG REVIRMYH/

$ 3*.0 * GEOCBOMHY RSHDM/DQDRHNP DIIHP HWBMQHNIQ70Z DQDQGKDY

LQMMVIQDAANP DIIHP HONRSHIDIY MLQAHIMUVIQ&KICD , GADDGG, D ( DFK
R \WHHBMQHMAYR | HYP X0 XQB/ DG HYHY LQAYIGODOG LOMMMRIO
LR DQGFTHV

© HOOR P DNHVHHG DG AR LOYHXR HOIVVR VKSSRYWH FU-DINRQ DG P DI HP HWR
IXQO/R | HHGVR WLLG SOV LOAHIRLY 2 WHMADADLE LOYHWY HOVDUHP DCHZ W KH
LQMMNRQVR VHIR N QAFDMVR LOYHIRLY LGFOGQ) RAUIHHDCCFARXQARUIRU
SORHP HAQI XQBY DG \WKRMUHE SIRGAMKDAZ HR | HUDQGP DQOIH \HHG

LT HOV © HDORP DNHEUQAR DG XOIQMREQIDMRY/R  RXUP DIDIHGI XQOY.
WDNHVHRXUGE, HIXWY FRP P LW HOWI LR LQYHIRLY RUDWHIVRL WHI XQB/
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3* ,0 6HIP HQV& ROMNXHG
5 HYHOXHYDOG 3 LR MIEL@W &RP SHMRD
2 XUUHYHGHYSUP DU FRP HIURP : HFRP SHMZ 1\W QP HIRXVDWHAP DI HYDQG RKHUI L DERDOLQMMANRYY ) RURXU

$ $WHAP DIHP HQVHHYZ KIFK DUHWSIFDED FOBXOMGEDHEXSRQDSHAHQWHR - LQYHMF HOWP DI H HMBURGEW Z HARP SHMEDHGRODQ® BHLUR [DRRY LFOGQS
DWHIVXQEHUP DEDIHP HQWV, QFHWEIQDWHAP DI HP HQATIDQIHP HQV Z HOORWHFHYH - LQAAR HWEHIRIP DOFH VDM DG SURFHW BRI D] DARTOATE QN DGRTHWY
SHIRWP DPH EDHBLQRHIYHI HHYZ KHOWHUHMQRQ\WHP DI HEDAHWVH FHHBY/ WHIDMRQKISV

FHVBIQEHGFKP DN UAM.Q/RURKHUSHIRP DFH\BLIHV

T 7UDQRANRQIHVHLOHGDYDSHAHQHR WHWIQUORANRQSUFHDARADMGZ W HRIHJSURGAWORRW P XOSB DAHNFDWHY Z W \VSHADT HG LOQYHWRY HQARP VKD
\KH\VDBIRUSKXUKDHR  DAVHVIQFHEIQI XQBV SUP DU UHDWGR WHICHWIMDQG HP SR C5SUIRIFKHY GMI QHG\R BGG YOOHLQHIK SURGRNIHD RUDKMANFDW 2 XU
SUYDMI L HGLGFRP H R DY) DARBOXEELON DG REXMNQUANRIDCDG B CEMHMH KDYHKH3HG

T, QMR HQAAMOYIURP DM LE LQYHXNY DRIAADQG BB Q\RBOARIMFDOR GHIYHUIQ) LOQYRXR HQARXOVI RUFTHRNV 2 XUSUWYDM
1 SHHXHIURP FRP P HADCP RWDHRWIDNRQDG\HMAQ SOR-P HQADQGARP P HIADOP RV HEXMHWHYFRP SHMEDHG RQSUFH WPV

H HPURQDQGWWHWIHIW R RAUNHIDIROKLS Z [\ \WHERWRZ HJ
2 XUSUR ML VNXEWERID 1P SCRMGE

$ 0 CARP DA RYHP HQWVHI LQAMANDM/DQGHMXW P DNAGHIRP DFH
$ 2 XUDELOW \R DKUY HLQMKR HOAB A CERYHWWH\BLI HAEHIFKP DLW
$ 2 XUDE.OW \R DMERAIQG WABQPXMERP HULQYHXR HOW
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5 HALHP HOABHIP HOW
SURYLGH/ UANSP HONQYHWY HOADQGLGFRP HSURGAEW DG VHYLEHAR WP HOMBTIQVGRQRWIQWHSXECF SUYDMDQG QRATRUSUR WHRRLY

3URGXFW

) XTBHYEH

t $ BRGWYHR SIRGANDIGVHYIFHAR DAMAQWHGALIQ GHIVHY DG
ggg?mnmn GHLGHEFRQUBAMRY GH LGHE EHH IMDQG QRO TXOM LHG UM HOWV
$ S5HREHEQ DUGE0P QWDAHVHYLIFHY CRXOUDOGMRY \HYLIEH \BIRBG
SOMASIQWEFDIRQ DGR P XQFDMRQVHYLFHY FRP SUHKHQULYHLQYHAR HQW

R HIQIVDQE FRQXAY VHLYLFH/R DAMABNP HOABBQ\SRORYIQP DL
ILGADY REQDARYY

$ QMR HOBRGENIGFOGQ) DYDUHY R JHIHDOD)G VB0 CAFRXQANEED!
YDOHSURGFAN RKHI HH EDHSE SURSFPMMURXIK Z KLFK FXVIRP HUI XQBYDUHKHTBLO
\FEDUDW CFFRXQIV UHBLCP XWMO0 XQBY LOXWANRCDO XQB/RUEDON FRIDRRYHWKV
DSYMGE D LIDMG DG QRO O IIDAGLOYHWR HWP DDIHY D/Z HOD/ QKHIF
JXDIQAHGLOYHAR HONRQMPN DQGJIXOUIQM-GP IQP XP Z WAL DOBHH W
SURGFW

_ QUYANRIO QYHMY HVBURGEW
$ 3D RVEQAMY SIRGEMKDSRYIGHDSHIRBEGI\RXUHR P RO LGFRP H
JHHDD |RMHOHR \WHSDWASION

* SHMRQUMWDQHJ QRO SOMASDINY JURXS DO LOKUDGFHFRQAMFV
IMAKHGVR SHMRQ SOQVSRQRYXQEHUZ KUFK Z HDXXP HOTLQYHAR HAGE CRXCUDD
UMN DARADME Z M DIURXS R \VGHALLHG SDOWASTONVZ MMOQD STRIQUAMDI RUD
SWP LXP WSLFDID SOGDVDOP S \KP DACR-BWR)

* SHMRQUMWDQHJ GRQIHVW UHQXIFHARUEAWI URP Z KLFK Z HHDQD
[ HHI RUDXAP L) \KHEQJHW UMIR SHMRQ SDQMDMDHEHDIQKUGE \MLG
SO/ 3UHP LXP VI RAKHVHSURGAN DHWSLFDID SOGRYHAMHGADIRQR \WH
FROUAAD/RSSRHG\R DOP S \KP DACR-BWR)

« 2 \MHUSIRGEVLGFOAQ) WKRXUGVHMBP HOV YROQIY LGFRP HSURGAW
DOGRKHUIURXS DO

3URGXAW & ROMXHG

$  GVIEGIODOH SURGFANZ KHHRXUREM DARQ/DHECANHGE. RXUJHIHIDCCFARXQIY
DQGZ HEHDUVRP HRUDTR WHLQYHXR HOADQG DAHACCELAMW P DDIHP HOAIMN
G-5HEQ ROWHSIRGEW

., QMR HOARDD SIRGEN 7 KHHSUIRGEN DUHI RUXVHLOLOANMMRDOFCSAID
P DUNHVDQG TXOW LHG SOV SUP DU LGFOGQ) | HH EDHEZ WSVKURXIK Z KIFK
FPXVRP HWATI XQBY DUHKHTBLQ DFTHIARZ GHEWKWADQ LQYHI HABAXOV SDMKURKIK
RWHPMEP HJ: HHLDI HHUYHHE, SIRIAQ) DP QP XP LQMAXVIDMIXOUDQAH
ERNHGE WHJIHOHIDOCFARXQIY

o * XOUIQMGLOYMAY HOVRQMPNVOG XQAQ) DI HON 7 KHHSUIRGENV
FRQEIQDREQIDIRQVR D LQMIAMDAD\GHALLHG UDMDQGVR WED, SUCHSDODV
P DMUMY RUIRTBZ Q) FROMPAMP [CDARQ

« * HOHIDGH FFRXQATG 6 HEDUDAMS FFRXQMS\EEBIO DOH3WRGAW |, QIHHID
WHHSIRGENVFROBIQDQREQIDIRQWR SD LOMBDAD\SHA LHGUDMI RUD\GHALLHG
SHIRGR \WP HOQG\R UHSD CFFRXQEDDIGRHYRYHMP H RUP DUNHAYDOHXSRQFARQUEFW
WP LODIRY 7 KHVHSURGAW DUHHKHUI X@D RUSDMDED SOMASDIG) Z W DOQKOCRU
\HP L DODO0DM UAHMKEMPAR FHABQFROMPXDCP LQP XP V JIVIQY HIHAAR
SUALRXVLQYHXR HW] SHIHZFHDQGRKHJI CARY G-SHIEQ) ROWHSIRGENV

0 DNHAQ) DOG' IMMEXWR)
: HSUP DO GWIEXMSRGAWWURKI K \WWHI RTBZ LQ) FKOQCHY

) XTBHYEH

$  3URSUHBY \DCOVOG\KSSRWWMP V

$ 7KILG SDW I LQDIADODGYRY EURNHY EHH IWFRQMGBON DOGLOYHWE HOV
FROXGBON

$ ' IWPARSDQVSRORY

_ QUYANRIO QYHMY HVBURGEW

$ SHMRQUMINION HAKURXIK CRXDUDCFRQMEBON DQG\KLLEG SOV ERNHY
T GVKAMUIG\HNBP HOMKURXIK \WLLG SOV \GHADT] HGEURNHY

$  OROQEY LGFRP HSURGFWDOGERKHIIURXS DO WURKIK WHCHLGHS
FROMEXWRQSRMROR RXUI XOHYLFHEXMQHN DG ALHRMR STQVSRORY

$  GVIED!YOOHSRGENWURKIK SURSUHEY \DBVI RFHDQG\MLG SOW
LQMP HADWHY
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5 HALHP HOABHIP HOV& ROMXHS

8 QGHY UWQ) DOG3UAQ _&RP SHAARD
: HARP SHMZ W RMHUDUH Z HDHKWIEQKHG LQXUDIAHARP SDQHY DWVANP DIHY
2 XUBHYHQHYSUP DU FRP HIQWHIRP R UHFRG\HHBHY DG QYH I LHG  LDGRDOLQANMNRYY
1 3UHP LXP VDRRADMSZ W LOMXUDQRH DG UHQXUDGFH ARQAEFVDQG RXUSD RXAW ) XTSHIEH Z HFFP SHMSUP DD EDFGRO
t 3RIA FKOJH/DGIHHLGARR HDWRADMSZ W UHRG\HBLQ) DGRMHU t SUAQY
DGR LQWDAYHVHYIFHY DOGLQYHWR HYBUIRGEW LFOGQ) | HH EDHEWEE®! YDOH T WHESDBN R RAUNHMFHDGLOQMWRY HAR I HIQIV
WDWZ HRIHJ3RIR FKOJHY/DQG ! HAYDHSUP DU® EDHGRQIFFRXQVDOH/DGRU T WHH SHWHR RXUHP SR HV
QP EHUR SDWASIOW T QMR HSHURP DOHH
T QN HQNGRRP H Z KIFK FRQUEXM/ AR \WH GHASUHIG RYHILQMIAFHAWG RQ 1  RUEBEOANVWR I HISIRGENHDMIA/ R P HAAKHUAMHP HONFRP HQHB/R
FHEEQ WEEG! YDOH SURSEWDQG HDMGH SHOHY RXURTHOW

! KUBIZ HFRQIMHWR KDYHKHIKWZHG SUFALQ) SURKKUBY GUYHDE! FRP SHINRD
FROMIANMOOTP [WRQ! HHLGFRP H WHLG OHFHR LQMP HAODWH/DOG U XDWRY/
2 XUSUR MEELOW VAXEWERNID LP SCAMGE, RAUCELOY VR CSSURSUDMD SUFHRXU
SROEW : HSUHRUSIDENVEDLGR) UATXLUQ) P RIHWBIEDE DOG FRQUMAMWVHHAVFERXUA/CRIRWLGBMN - SIRIGHY \MLY

BXMCHNVKDY/H SHIHIFHEWRQY SHUMMEP LQUHFHOY HOW
$  3UAQ P REHYWDNRQUGHWHLOMIM HOWOYLREP HOADQGRXUIMN 1HAY H Q

H SHOA/DQG SUR WBELON \BLIHV RURU XOHYIFHOQS IQMMARTTQMIN KON e o/ HOVBUROEW. Z HFFP SHMSUP DU EDFGRO

+ ) RUSIRGAVZ WMOQRXUSD RN DD RXUP REHYDORXHDAXP SIRY  F RAUSURQ)
I RUP RMBDW DG L SHWHQMDU® UANBP HQNIMNY 7 KRHDWXP SIRQYVP D BEHBW T WKRUIQ FECHONY
SHARBEMILQFHINQP DAV DQGGHYIDMRQ/IQCRNICH SHIHFHIURP SURQ) 1 RUEOANVWR I HIQRYDLYHSIRGRNROMRY DG \XHHMX@ H HXWM
DWXP SINRQVFRXQS DN HAMHSUR WBELOW R \WHHSIRGFRNV QUHVEIBWIQLANRY

+ ) RURKULQYHXR HOARQD WEEGH YODHZ LIS SIRGAEWRKUSUAQ) UMLY 6DBVR LQMMNRDOQMHWE HBRGEWDIHD | HAWGE. FRP SHIVYHI CRRWAXFK DY

P MIDMGE VHYHIDO HDMUBHY

i QMWW HYABHIRP
" XQEHWHFRQMERV Z HKDYHWHCELOW \R SHIRGFDTD UAAARHFBEMY : APPSO Rmym%mmqwmv
(DM MEMAARD P LQP XP |GRU DV/Z HID/WHCELOW \R LGRS DHI HY + SROPALIQ
" JHHD®D WHFRQMPVDIRZ SOMASIOMRZ MG | XQB/DARRN + P OMHSOHYMEDNY
YOOH Z KUBIFRQMPKRTHUZ WGLY. DY RAFXUDAP DUNHAYDOHLP P HADMD RUDAERRN +  QUIBUROFSHOIAY
YOOHRYHMP H 06 t Y
" RUREQI DARQLY QP WWGAR SD P HOMKDADHIQH FHWR WHIXQG YDOH + FUGWY (DM
$ PXVEP HHYLFH

. HOHDOOGIQSIRNAQ LOGRYDAYHSHMRQUMIP DI HP HYWROMRQAR SOQ
\SRORY DG LOWHWEEB! YDOHZ LS P DN HEHDHYHWHSHMRQUM QM HU
P DNHVRQMH/R R | HUDMEFAYHRSSRMQWANKDADH DL GHS Z LW RXUH SHINH
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* LRXS , QXUDQFHBHIP HQW
3WRIGH/ D IXOWQIH R JURXS @H &Y \MP DG KRWAMP JURKS GMEOY DQG JURXS FRERDM EDON  DOG WKWRZ GHS @H IQXDIFH IQWH S 6 SUP DU \R

LQANMIRDORCHON | RUXVHLO FRIGHANRQ Z L\ HP SR HH STIQVDQG 0 LAWY JURKSV $ R VHIY DFAGHBOGHDK DG G\ HP EHP HONIQG RIMHUDGAADY  FRYHIDIHY DG SIRYIGH/
SOQOEP LODAHVHYLFHVLQ FRIGHANRQZ WY RAULQKUDFHFRYH I HY

SIREV 0 DUNAAY) DOG" IMMEXWR)

* RS/ ULH, QXA ;. HSUP DO GMWIEXM SIRGAVWURXIK DSURSUHMY VDBV RFHRJI D] HSDRXQG

P DNHAHIP HQVIQFRMQRIRQZ LW HP SBR HHEHH IWEURNHLY DOG FRQXAIQV
t (PSBHSOIGOMGH SR HHSAGFRYHIIH/IRMP T HIQXDEH JURKS

XQYHYDOM H JURXS YDUCEGBIXQYH YO0 H EDUF DG YROQEY CFAGHQEOG-DN DG
QAP HP BHP HQAQKUDGRH FUMFDOLGIHY DQG CFAAGHONQAUDGH

¥ 0DQ R RUHP SR HHSOGRYHDIH/DBZ H? SR HAR BABQWHURRYHIIH
ZKHQWH FKDQIHHP SR HYRUWHNMAH DIGZ HR IHJZ DiYHUR SUHP XP FRYHIIH

Z KHIHWHNAUHG SUHP XP VIOUHZ DYHS LQWH HYHAWHLOWXUHG K | HY D TXODN L)
AVHONV

$ * RGSFRSRDM EDN DOGWKWWRZ GHE @ HIQKXIFHSIRGENIQWHIRP R
JURXS YDUDE®I @ HLQKUIDGFHARQUIAW XM LQ) \FSOUDMFFRXQIV 7 KRHSURGANDLH

WSLIFDED XVHGE OUIHFRSRUIDIRQ/R | XQ5 GH HIHG FRP SHODIRQ STV DG EHH LW
SOQVI RUHMIGHP SR HV

2 URS IMHOW ., QU

$  BGKRWWAMP DOGERY WP JURXS QVEON LOKIDGFHZ KIFK SIRMVDIOQMRVR
Z DH/GHWR LAHWRIGMY  6KRVIMP QVCELON JHHDID SIRIGZ HND BHHIW
| RANUHVRM] P ROMVZ KLBIGRY WP GMELOW EHH IWDHWSIFDED SOGP RQKO
|RGBZ Q) DZ DM SHIRGDQGIHHIDT FROMMXHXQUDNHLOKUHG HMDARZ RINRU
UHOFRKHY QRUP DOUMMIP HOADIH

1 300G IQVADIRQDG IRVHEFHP DI HP HQWHYFH



70EGIR & ROMOWV
* LRXS , QUXIDQAHEHIP HQW& RQAMXHS

8 QGHF UWQ) DOG3UAQY &R0 SHAURD

2 XUUHYHOH/SUP DO FRP HIQWHIRP R . HFRP SHMZ W RAHUDUH Z HOHATEDKHG W HOQG KHIW QX DGFHSURMGHYIQ
P DXUHP DMV : HFRP SHMSUP DO EDAGROBEIGUHFRIQURD \HYEH

£ 3UPLXP VDQGSRIA FKOLIHVIRURXUIURKS M HOQG QVEQN SROEN FOSCELOMA PP HUUHDIROKLSY [ LODCADDAWHIW IDQJHR SIRGEWRHIQIVDQE

£ QMW HNGFRP H Z KIFK FROMEXMAR\WHCHASHIG RHUQMANWRAWGRY  SUFH SURQ) R JURGS IQAIFHSIRGEWLY H GAIYHR WHOUHQ®E BHR

FRP SHIYRLYLQ\KHP DINHEDFH 7 KHP DU R RAUSUHP LXP VDIHGHIYHG | U @LUIH

RXUSUIRGRV QG UHIDAMGH SHHY D i A PVO
LQAYIGTY Z KIFK Z HUH HAR D/RH1 DARDOIP HOA. HOHDOR NG \RJIUZ

2 XUSUR VBELOW LVAXEWBNDED LP SCAMGE! RXUDELOW \R CSSURSUDMY SUFHRXU

SROFW : HSUFHRXUSLRORVEDHGR) RUFTHEDHZ LN IOMBMROADKDHEHEHD D6 LOAYIGOY Z KK
Z HUH HAR DAKH3UP LHVHIP QM P SB HH SOGFRYHIJHLYLP SRMSADY
HP SR HYDIKP SYWR FRONRCFRV QG \KU VEHCH VG-RMRQVDQG XQAQ) \R

amfﬂgswz LUND SHIDWW“" DJBULLDN‘@SE@W:; SREAH @'Qmwwmmwwﬁm HP SO HH/Z KR FRQMXH\R YOOHEHH IWR | -G DAKHZ RINSOFH 2 XUSUR MSELOW LY/

FHMIOYROOTY SFOAVRUFRYHIIVP D UHUMNGZ L RODLGavGEo O EHE-OMOSINRQWHYROQI FRYHIIHP DAHGIFH Z KFK Z IGEHD HAMGE

EDAV © HOHQRNWEQIDMG\ROFFHSAI) IQAYIGOOFHWIFDMOSSIEDIRODEGP D MM SR P HADGRRP STODIRQUDK/

UHDXUHDSURGHRMHLQKUHG R \XEP WAVGHTFHR LOMKIELOW

$ 7KHH SHRMGSD RAR EHCH WDQGRMHUFRIVKD/Z HFDBXDMXUQY

DXXP SIRQVI RUP RANDW DQGP REGW DY [QMAWDM/DQGH SHMHY GBHEQ)

XSROWH\SHALLF SURGFWHDMUAY 2 QP DQ R RXUIURXS SRIFLHY Z HSURYGH

P XOEB\ FIUSUHP LXP WDMIXODQMA Z KIFK FOQFRQUEX\M\R | OFADIRQY1Q

SIRMIELON ) RUFHIIQSRIAH/Z W H SHIHFH UDMGSUP P IAMQSIRYIMRY \KH

1LCDOSHP LXP L DEMWAGAR UH BRWKHJ URKS SRIR KREHVRMCH SHIHFHGUCQ

\KHSDIV HIU) RAHVHSRIFLY \KHIURKS FROURKRTGHJEHDWARP HR WHUMN RU

UHFHYHARP HR \KHEHH IWDXRADANGZ M FDIP H SHIHFHI OFWDIRYY WXV

BWHIQ) \KHI CRMDIRQVLQSUR LEELDN
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, QALYLGXDC QQXIMEVEHIP HW
" HYHESV DG GMMEXMY LA YLGODYDULEG DQG | 1] HG DORAW SURGFEWV SUP DUD \RWHS 6 P DV/DH OHWKRXHRID/ Z W LOYHWEE® DAFV RUDQQCOLGRRP HIQH ARV

R D50 OHQAVKRAMHKRDY Z LW LQAHWEEGI DAMHNVIQH FHWVR

3URGXAW
: HRIHDYDUHVR SIRBEMRVHYHG!  HAHQABNSP HNH-B/DIGIRIY

9 DUCE®IS A/

T 7KH3UGQIIBUP H 5 HNHP HY/® DUDEGIS QAW Z W+ LIKHWY DO

[ UHWPH GRPH 3+' " RIHY@HIP HIGFRP HEDHERQWHKLIKHWEL® DFFRRXQIV
YDOHSOVDFRP SRXQEHEGH HUDORHIW

t  3UGND HIQG GRPH 33" " 9DUCEG$ QAW SIRVIGHI RUIXDIDQM-G
@ HIP HZ WWGIY. DCED P HQV EXVHAMRV FRQUERKRCHLQ/HR HOWR DMQIBIERG
\KE CFFRXQIZ KLQWHVFSDUDMDFFRXQWV 3", LFOGH/DOMIQ) BHH IMAIGHUZ KLFK
SURNGH/I RUD\GHAI LHG @ HIP HIGFRP HZ WGILY. DODMCSSTHGWR SXUKDH

D P HW SOG \XEMRVMR DQQAORDXS LGRUHDH/XQION HIP HZ IWGIY O
FRP P HIFH BXVERHY QRADYHDKLIKHWELD EHH IWHDMUHDVGVRXWHS EHBZ

P DNHNVZ 1\K DI REXVRQLQCRYDAYHSURGENEI QOGG UM P DI HP HWRDMILY

0 DINHAQ) DOG' IMMEXWRD

2 XUGMMEXWNROH | RW Z KIFK DUHVXSSRWMGE. DQHERNR LQMODODOGH \WMIDD
Z KRBAVOBLY DHH HWGAMURKIK DAYHIHIURXS R GMUEXRYIGFOAQ)

T 7KUG SO BR\HIG-DBLY

t  YOQWDOOGZ LHRAHY

T QEBHGNADOSDYHY

$ ) DADCEUR HMRIY LFXAQ) WRHDARADMSZ WK 3LXGHONICS GIMRY
3UGHRNOY SURSUHEY (DIRY LGH\DBYRIDQ] DIRQ

T LWHPNHSROH\RTAMIROWURKIK RXU URXS , QIXUDIFHEXMQHY DG RICH
\SHALLFDI |RURKUF ,) 7 SIRGEW

t 3UGRUBYP HI , QMY HY® DUCEGIS QAW 333, RIHWM GHHUHGDAHNV

CFRXP XORQ DM DINRQRSWRQY DQG DQ RWRDOGHDM EHH VKD XDUDQM AV \KH
FRUEANRTHIVEHH LADY DUHMOR \RBCSXFKDHSD P HIVP DEHVR WHFRQAERW
DOWMMGI RUDQ. SDMPCY WWGLY. DY XSRQGDN

1 3UGQIIBUP IHS 5 HMHP HY/@ DUCEGIS QAW Z W/ HIDA 3URMWRQ3QV
3/ 33" SURVIGH/DQRWRIDCHXOIHE GO EHH IWEDHG RQWHSXUKDHSD P HQV
UREXY XS DAD SUAHNIDM RQ DQ DQXOCEDVY XQIFHIBEQ HYHQIVRAFXU \IFK DV WH
GDKR \WHI LLWRZ GHJ RUDQRAMIQA HOMWY RZ QHG RAWHURTDXS FOS LVUHIKHG

/ 33 FOQREHHDRMG\RIHKHZ W DQ R \WHRKHRSWROIYMQ) RUG-DK BEHH W
ZHRIHJ

U HGS QAW

i ,Q-DoAY WHERP SI). OXKHG3UGHXIE DMQIGISWHP LXP 11 H3
|QEH DORAW Z KIFK DEBZ VAWHFRQMERKRTH AR DIR-DAMOTRUDSRWROR \WHU
CFFRQVEDDFHIQR QIO EDAGVDM\ \XAKDAKHE 3 7KHIQE] EDHG
DM\ SURMGH/LOMAMRUDQLOMIAMRP SRHOMICNHG\R. EXVWRADQLOYHAR HOAQ
WHVHDRMGLQE  DOGIWSHIRP DFHRHMHHDRAMWP LH  RU \HLY
\XEMPR FHYBQ FROAERMDCP LQP XP VOGP [ LP XP V

t Q0 DK WHERP SI) OXGRKHG* XDUIQM-G, FRP H) RUZRP RUIRZ

3% )7 S DGHHUHGLGRRP HDQQMW ( DFK FROMBEXNR SXURKDHVICRBP HOVR
JXOUIQMG@ HP HLGFRP HWDAKBLIVRQDI XMUHEMAKRHRDAMKHE, WHRZ GHU
DOGFRQMHVIRUTH

$  3UGRMNP P HIADM, FRP HS QAW 33,,$° DMQGISUP XP 1P P HIADM
DO SIRVIGHVDUHIXDUMBEP R EHHIVED P HV 7KHSD P HQVDHIXOUDQM-G
é;(;wﬂmwﬂwm DG CLHKLI KHAKDQ\KRVHJ XDUIOM-5 RO SURSAENWDYBURYLCH
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, QALYLGXDCS QOXMEVEHIP HOWE& ROMXHS

8 QGHZ UM DOG3UAQ
2 XUUYHGHYSUP DU® FRP HIQWHIRP R

$ ) HHLGARP HIURP DMHAP DDIHP HQWHHY DvZ HODAHYLIFHI HAY WBUAHQMY

D LQMVADYHVHYLFHDQG GMMEXNRDI HVIURP PO R RUSUIRSUHEY DGQRQ
SURSUHELY P XWXD0IXQBY 7 KHDAANP DD HP HQWHHY DUHGHMIP LGHE DVD SHAHQIIH
R WHDYHIIHDAMVR RXUSURSUHEL P XWXD0 XQOVLQRXUYDULEGI DOAW SURGEW
QHR \XE DOYDRY H SHOHVUHIDAGAR QRO SURSUHEY \XE DOYMRY

$  3RIA FKOUH/DQG! HHIGRP HUSSUWAHQI) P RMUIW H SHOHDQGRAHIIHVIRY
YOURXVLQUKUDGFH UHIMMG RSNRQY DG | HOMY EDHE ROWHDYHIIHAI® GHADAHN
YOOHR \KHDQQAW EDUDM CFFRXQN CFFRXQAYDOH SUHP LXP - RUJXDUDQAHG YDOH
DvCSSTFCEG!

T, QMR HOAGRRP H Z KIFK FRQUEXA AR WHGHASUHIG RYHULQMIAWAHAWG RO
AHMIQR RXUSIRGAN DG UHDMEH SHOHY/

2 XUSUR MEQN LVVEWERND P SCAMGE RAUCE QW \R CESURSUDMY SUFHRXU
SRGEV : HSUFHRXUSUIRGAWEDHERQ

$  $QHYDDDMRQR \WHUMYDAXP H3O0GFRMGHDARQR DSSTUFEGIUM

P DIIHP HQWIRDMILHY LFOGQ) KHEILQ) DOGUHQXIFHFRIV

T $ WP SURQ/UHIDLEQ) LQMHMT HIABM QY DG FRQMPKREHUEHKDYIRU LGFOQQ)
SHIMMR  WHSURECELON WDAD FROAIAVYZ LaP OIQLQIRIH - EHCH WM DNRQDGG
WHWP 1Q) DOGHIIAHA R Z WG 0V RUFRQMFNZ W QYLQ) BHH WHDIMUY DY/

Z HODVRKHDAXP SINRQ/

&RP SHANR)

: HOHIP RY WHLGBMA VO HASRYIGHYR LQAVIGODOMA/ DQGZ HARP SHAM
Z W RKHUSURYIGHYR WANSP HINDAQIV DG CARXP XDMRQSIRGAW [FOGQ) @UIH
Z HORXEEQKHGLOQXUDGRHDQG LOOGADOHYIFHY/FRP SDQHY : HEHIHYHRXU

FRP SHMYHDGYDQEI H@HY/SUP DU LQRXULGIRYDAYHSURGFWHDM/ DG RUUMN

P DI HP HYWADAM LHYDV'Z HODY ELIQG UHFRIQURY | LOGADOMHIN \WHEWDBN R
RAUGMMEX\NRSTNRP  DQGRUPXMEP HVHYIFHFCSCEL MY
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, QAVIGXDO LIH6HIP HQW

" HYHBSV DQG AMUMEXM/\MP @ H YDUDE® @ H DQG XQYHIDOM H LOAKUDEFH SURGEW SUP DU® W WHS 6 P DWP LGB! KRR Z LK LQYHABE®! DIHVIQH FHWR
RUDQQUOLHRP HIQH FHVR P D/ D OHW KRXHKRIBY Z 1\ LOYHWEE®! DAV RUDGRTOLGRP HIQ H FHWR DG O OHQW KRAHKRT®/ Z W
LQHNEED! DAV LQ H FHW R Z 1\ D IRV RQ SIRVAQ) @ H LOMKUDGFH VROMRQY R SIRMAQAYIGOY | CP LOHY DG BXMGHRAY DQG \R \KSSRWHAEAM DOG Z HIGK
WDV HISDRQ)
3LRGXEW 0 DNHAQ) DOG' IMMEXWR)
: HRIHUDYDUHNV R SIRGEWWDANHYHG HHYBRMNR)GHHE/D0G IR : HSUP DO GWIEXMSRGAWWURKI K \WHI RTBZ LQ) \B R FKDQHY
7HP / UH ARYHDIHIRUD\GHIIHGQP BHUR \ HAWZ W DIXDDOM-GW DGYDOMIHG + 7 KILG SOV GMMEXIR)
GDNEHHIW
o EBHGERHY
$ 0 RWR RUMP QHSRIAH/RIHDQLGRRP ] | WHHGDX BHH W XOUIOM-G * YONVDGZ KR
P LXP VIKDAZ LGN \WHVCP HGUGQ) \WHBYHOSUWHP P SHIRG DOG DFFHV R WH ¢ ¥ HHDOIHAR/ DG SRGFHIRGY
GO EHH IV KLBIWHSRIR KRTEH\MIDDYHVR KHS WP UL \WH BHRP H
WP LD LD i 3EDNS GRY
$ 0 RWR RUMP @HSRIAH/R I HIDFRMHURQRSNROWDAEZ V\KH * 3UGHUDIVSRSUHEY QIR LGH\VDBYRUDJ] DAROWDNAMUMEXM/
SRIA KREHMR FRMHYWHSRIE LQRDSHP DHYERIR \WDNTDSRAQIID FRYHU  3UXGHMDOM HIQUKUDGRH DQRAMAY DQGLQYHWY HMBURGAWZ LW SURSUHBY DOGQRY
WHIQXUHSI RUQH SURSUHEY LQYHXF HONRSWRQYDv'Z HIDAHBRAQKUDGFH DG QYRR HOMBURGFAV

|URP RKHUFDLUHY
9DUEGY UH  SHP DOHOWRYHDIHI RUQ HZ W SRMIOR FEXP XDMSRIR FDK « 2 1 HYFHYIQUABICE RHI HOGG UABICIOYHUR HONBGYMRY \HLYLEHY

YOOHEDHGROXQEHDLQ) IO HIARSWRY/ WURXIK RAUGDD UHI MM HG BURNHUG-DBUDIG LQYRIR HOADGYVRU 3UFR 6 HRXUMH/

2 XUYDUCEIAHSRIAH/R THUIGf IHOW IQKRZ P XAK DIGZ KHQWHSRIA KRGHJ mwvupugmugymm \HYLH—VH?SQ:Q v

D VP IXP VDOGWHSRMABOR CFRXP XM DK YOOHWURAIK DAKRFHR RYHJ
XQHOLQ) LQYHIF HQNRSIRQ/RUDI [ HSUDMRSIRQ o &RQMXH/\RH HRXW DVROMRY/ RUHQMS EXMCHV P RG-OAHMMHE DIRXQG

RU-QAHDIROKLSY
£ ¢ HRIFUMPHWSH/R YOUCEBIQHSRIARAKDMQDEAWRR WHGHDNEHHIW g o oy ZKOIIHIWHIQ) DGAIMQY 3UKGHNIEV ELDQG SRR MHIRRY

DHBERHE VR SURIMY HAL T HIHAI RDY VXK DY SURIVRANRQZ LW P RGHIDMUMN JURZ W

Z W KLUIKHJUM RUGICR JINQJ * 5 HHYH/DP DINHAEDHG DERZ DFHIURP RKHIBUGHRIDCEXMHM\HIP HQV
| RUGMUBEXWD WHUSURGEWZ KLFK LVHIP LGDMS ERE HQ\WHWIP HQWIQ

8 QYHYDO UH SHP DCHONRYHDIHIRUA HZ W \WHSRMIWDR FRXP XDMSRIR,  FRORIADNRQ

FDK YOOH

$ 2 XUXQYHYOOW HSRIAHVR | HJI G LEOWIQKRZ P XFK DUGZ KHOWH

SRIA KRTHUSD! VSUHP LXP VDQGWH SRMINIOR CFRXP XOMFDK YOOHLQDQOAFRXQW.
WDNDO/LOMAMNEDHERQDFUHAUY (IDMGHMP LGHGE, WH&RP ST \KEMPAR
FROMRMICP LQP XP V

$ * XOUIQMGXQYHYOON HSRIFHYSURYIGHD I XDUIQM\WDAKHSRIR Z L@WP 0Q
LQI RIFHZ KHRIWZ RXGRKHZ VHOBVHGHWR LUK | LHNDWK YDOH

t,QEH HEXQYHYDOM HSRIFHYSURYLGHLQMMWAHEMG R \KHFDWK YDOHWDAY
ONG\R AWRADIOMAR HOMO WHE 3 S LG8 SHIRP ORHRYHUD \ HU
SHIRG\XEVRAR FHELQ SDMA SDINRQ UDAY DQG FROAMRXDCP LQP XP VP [f P XP V
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, QAYIGXDO LIH6HIP HIW& RWOXHS

8 QCHZ UWQ) DOG3UAQ)

2 XUUHYHQGHVSUP DU FRP HIQWHIRP R

T 3UP XP VKDDL HSRUIGf LEAILQOFFREFHZ LW \WHWLP VR \WHSRTAH

$ 3RIA FKOUH/DOG!HHIGRP HARQUIMIG R LQIRFHSRIA DG RUDAHAEDHG
IHV

T QMR HOMTRP H Z KIFK FROUMEXAM AR WHQHASUHIG RYHULQMIAMWAR-EWG RO
RXUSURGAW DG HIDAGH SHOHY

2 XUSUIR MIEQON LVVXEWEQND P SCAMGE RAUDE QW \RR CESURSUDMY SUFHRXU
SKRGRV : HSURHRXUSIRGFRWEDHGRQ

1 2 XUDAXP SIRQ/R P RUNDW OQGP REEAW SHYMAME  LQAMNDM H SHOHY
WP LXP SO P HYEDHLGY \HSOUDM CFFRXQVXQG SHURUP DOFH SURGAN HIHIDAG S
GBAIRY D/Z HIDAKHGYHO FRWIQGDDMEMNV R |1 L(DIAQ) | RUFHMBQNTMRY
UAHYHY

_&RP SHMRD

: HFRP SHMZ \W RKHUOLIH Z HDHWEEDKHG @ HIQXUIFHARP SOQHYIQDP DX
PO HFRP SHAMSUP DU® EDHERQSUFH VHYIFH LFOQQ) \WH\SHHGDOGHDHR
XQEHZ UMY GMMEXNRQADQIHOHDINROAKLSY EUDQGUHFRIQUMRQ DG LDGADD
W XHRWH@UIHQ®P BLUR FRP SHYRY SUACQ) LVARP SHIMYH : H
SHIRGFOT DENWBIRGABURHYDQG! HOMUAEDHG RQWHP DNANIQG RXUDAD
ZI\WDJIROCR P ODILQ) WH, QAVIGAD LLHEXMGHWIRIVAG  FROIMMNDDY

JURZ W CFURW D EDIDICRHG SURGFSRINRIR DGR DYR G RYHURRGAHQMMRQLQD). RGH
SIRGEMSH
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» QMLDARD] QIKUDCRHEHIP HOW

" HYHESV DG AMUEXAY @ HLQKUIGRH UANP HNBURGAW DQG FHVEQ CFALGHADG KHIK SURSENZ W 1L HE EHZH IWAR WKHP D/0H OHADQG O OHOAP DNHMMURXIK
RXU/ LIH 3@QUHJRSHDIRY/ LQ-[B0D . RWD 707 00 %40 1O$ UHAMD DQG0 H LFR $ GR SURYIGH/ MP LMUSIRGAEN \R \KH EURDG P LG3BI LGFRP H DQG P DI 0 OHAP DUNHN
CFURW - 500 RXU NLQAVHOMUY 1Q &KIGY 0 DI D , QAD DG , QARIHMD  DQG RXURDADLE LQHMY HAMQ * KOD \WURKIK P XGMEB! GUMEXNRQ FKOCHY LFXAQ) EDQN
L3-S HAR/OG/ L H&RQXGEONDARADMGZ W RXU* LEUDOEL LI HDQG2 \MHURSHIDIRQY

3URGXAV 0 DUNHAQ) DOG' IMMEXWR)

2 XUSURGAWDUHFOWL LHGLQR \WHI RTBZ 1Q) | RAUFDADRUHY SURSUHBY DIHWP RGHY

/ ULH, QXIDFH3WRMARO3URSEW  LFOCH YDURVMIGMR DY KRBIAHSIRGAW 1/ UIH3@QEHY | RAXVHVRQVHIIR SURKMANRQ RUHQAG @ HLQXUDGFH SURGKFRWRQD
WD/BIRYLCHHWHBYHIRULGRUDIQ) FRYHIIH DOGWDAR | HUTP MG R HP H QHB/EDIVAR P DV/D OHQNDGG OH OHWAXWRP HY DvVZ HIDYUWANSP HANRUHDMS
SWHPLXP SO P HQWRSIRYY : HOORRIHAGRUDIQ) GHRUDIQ) DIGGYHEHHIWMP - SIRSEMER WP DEBMGHARY : HEHIHYHWDARKUUHAXMY DG \HBRIRQ SURFHW
LQXUDFHSURGANMKDABRYGHFRYHI HI RUDVSHAI LHG WP HSHIRG DV/Z HBD/ WIQQ SRIUP VOQGARP SHODMRQSCADIHVOHNA \RWH/ LI H3@OHP RAGHIDG

SURAANRY RUHAG YOUCEBIXQYHYOON HSURSAN 6RP HR WHHSIRMRNRQSURSAW. KDYHKHSHGRXU/ L H3OQQHURSHIDARQY CFKIHYHKLI KHUGYHYR DI HQAMMMRY DIHQV
DHGHRP LODMGLQ8 6 GRIYDQG\RP HOWH\RT DVEXQBRBG SIRBENZ KK 1O SIRGAEMW DIGSRIA. SHUMMEA
DEAMRQWR G-DK SIRMAIRY [GFOGHKHIEX EHH IWRADQIVHBP HQV

$  /UHE&RQXAIQN LVDSRSUHDY AMUBMRYIRFHIRUSIRGENVR IHIGE RXU
5 HMHP HVBURGEN  LGFOGH NP HQMGARP HSURGAWZ KIFK FRP ECHIQADGRH — * LEUDBILY L HRSHIDNRQY 7 KHUI RAXVIVAR SURVCHLQAIGODS RMAURQ SLRGEMR
SIRAANRQVP LOMVR\MP @ HZ W DA HIP HIGARP HWP Z KIFK FRP P HRVDAD  \WHEURDGP LGBBILGRRP HP DUNHASUP DUKD Q- DEI) SDUMFXDLD \WURXIK UHDNRQKLSV
SUHEHLGHE DIH \DYLQIV RUHQIMG YOUCEBIXQYHYOOM HSURGENZ KIFK SIRYIGHDQRY |+ Z MK DN LQW JURKSVY 2 XU LI H& RQKGRQARSHIDARQLY EDAHG RQD YOULE®!
JXOUIQMG UMD OONGR DOXQEHOLQ) LM HYERWRIRR HIXW DG HE — FRP SHODMRQSDQGMIGHEWR P SIRYHSURGAMNY DIGSHIMMEP. \WDAAP LOUR
LGFRP HIXQB/\HBRMGE, WHPXWHP HJ DQGHIGRZ P HQNZ KK SIRVIGHSD PO FRP SHODIRQ STV LQRXU L H3 MQGHURSHIDIRYY
WHI CFHEP RQARQWHHIMHUR G-DNRUSRIA P DU

T KUG SOW FKDQCHY
$ OXW3RGEN SUP DIO WSUAHOAGE 8 6 GRIDU DJGE$ XWADIDQGRMU
GHRP LDMGI [ HSOOAWAARTE, RXU* IELIGRU L HRSHIDARQVIQ- D500 DG VDN IMMBXNR&KDQGHD SUP DM FROMVR OHLQXIDFHSIRSENIOMGG
. RUIDZRQ D58 6 CRIDUGHTRP LCDAG YDULEGIOQAWAMRTE. R4 LLH3MUEH) . \R SURMGHVDYQIVI HDMUA/ SUHP DXUHG-DX SURKMANRQ DG HABM SDQQQ) EHHIWDY
RSHDIROLY. RUID 60BVDIGVKUMIGHYR RO\ HYSURGKAWFDQ EHVHOMHR Z HODV/I 1, H5 DO SIRGAEWSUP UKD GHRP LDAGLOS 6 CRIILY OGS XVADIDD
I RILIQPXUHIR UHIMRQKISVZ KIFK DIHIP SCPAGE. [P RY RMHAQIV \WH R : HYLHZ WHEDQN GMMEXNRQ FKDGHIDY DO DENGRAMR RAUFRIH/ LIH3@OQHU

FRP SOUDYHLQAMFINIDMYLOWHUASHARHFRXQMHY 0 RWNR RXUI L[ HE DOOAW DQG/ L HE&RQXABMAMMEXRQFKDGHY $ MIQI LFDQMBRMRQR RAUMIBVIQ-[H)

SIRGENLP SRHDP CUNHAYDOH DI HIA WHFRQAFAY CRAKHTR P DMUMY WURKIK RXUEDCN FKOQCHOGMMEX\NRQ CLHGHYHEMURXI K DMQI®1- DSDGHHP HID
EDON KRZ HYHJ Z HKDYHUHDMRQKLSVZ 1\ HIFK R - D00V RAUGLIBANEDQNYDYZ HD

$ FAG-ONIQG+ HI 3WRGEW  SURVLGHEHH IWAR FRYHUDFRGHQEOG-DXN DG DVP D) WILRIDOEDQN DG Z HARQMXHWR H SEUHRSSR WQUWHARH SOOGRXU

QA\P HP BHP HQVKRSABT) DARD \KUHUIHY DG FOGRHUDQGRMHUGHIGAVDHY R\ | GMUBMRQFOSCELOINA/ARURXI K KLY FKDQGHD DY CESURSUDM

\RTSD/AKXSSBP HIBY UCHY DQGQRAD/\BIQGE DRHSUIRGAW : HDORRIHUZ DYHUR

SHP X FRHIIHZ KHHUHNXULHG S 1XP VOHZ OYHGIQWHHHQAMHPWRP H) 1 QE-BHICHY/SIHR ' IMUEXWNRQEKDQEHD VHIY SIRMANRQ SURSAV DG KLIK

\X | HYDTXO\ L) QRO FDWK YDOH SURGAW ! RUBANSP HONEHH IWARURXI K \RHEXUGHW P CUNHADQG DOR\HIYD
YOUHVR RKHISIRGAVLFOAQ) SIRMANRY P HAFDODUG L HE DMWY SIRGENV
WURKIK WHLQAIGOP DNHAR XU RAXVIVVR P DQEQDAYHYHP I R 1QE-SHIEHW
DHR HDMRQKLSVIGFXAQ) FRSRIDMDIHIAH/ DG RMHILQE-BHG-NIHAHYZ W
DEDDGRHG | RAXVRQLQAYIGODNE EXMGHVP DIV
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» QMLDARDQ QUXLDCRHEHIP HOV& ROMXHS

8 QGHZ UM DOG3UAQ
2 XUUYHHYSUP DU® FRP HIQWHIRP R
$ 3UP P VKDADAHI L H5RUI Bf LEGILQOAFREIFHZ WWHMP VR \WHSRIAH/

¥ 3RIA RKOJH/DGIHHICARP HARQUMMY R IQIRFHSRIRA DG RUDANEDHS
IHV

T, QMR HOAGFRP H Z KIFK FRQUEXA AR WH GHASUHIG RYHULQMIAMAUHAWG RO
RXUSURGXAW DG UHIAGH SHOHY

2 XUSUR MEQN LVVKEWERND P SCAMGE RAUCE QW \R CESURSUDMY SUFHRXU
SRGEV : HSUFHRXUSIRGAWEDHERQ

t  / RFODHIXOMWRQKDAY JHHDD P RUHURNAYHI RUSUIRGER THIQIV SUAQ)
DOGWKPMUHWKIOS 6 LQMUBGFHUWHIXDWRY ( 0K , QRODIRI] QAXUDFHRSHDMRQ
KDVIWRZ QXQEHZ UMY G-S0MWY HYAWKDAVP SBR VYDUDMRQ/R 8 6 SURWFHVIQ
XQEHZ UMY IQAVIGOOERIA UMY 7RWHH WONSHP WHGE\ GFDOH XDIRQ Z H
EDHSUWHP IXP VDGSRIA AKOJHY/I RUIRUSIRGAWRQH SHAMGG-DI DQGP REGW
EHH IW \KUHIGHUEHH IW H SHOHY BINXUUHGURAHYHY LQRIBINDMY SRIR
SHYMMEA DGSHP P SD P HASDWLGY , QVANG) XQEHZ UMY CP W Z HDOR
FROUGHIGFDO QMY WEQELG/AR SUYHQADGYHYHVHBRNRQ DGR WL CEBHDWR
QBN WHIBY , QDGAMRY Z HVW/XQEHZ UM CP IWVRIHMHZ W HIFK RSHDIRQY
HOKHY

$  $RAUHMQ DVIHMGIDMR UHMDIRUHIFK FRXQN \ENQI LOR CFFRXQARH
FRXQU \GHALILF FRWR FDSMIDUM\Y DG FRP SHIMYHHOYLURGP HOWV7 KHSUR VBELOW
R RAUSIRSENLYIP STRAMGE. Al HHEFHVERR HHDRMICP RUSDW P REGW

H SHOH DOGLOYHWR HON SHIHIHDQG\WHUHDMWG DAKP SNRQ/XVHGLOSUAQ) \WHH
SRIAH $ VDUAXOWKHSUIR MELOIV R RUSIRGENFIQI OFXDMIRP SHIFG\R
SHIRG &KDQHVIQEFION @7 VP D DR HVEUR MELOWN

&RP SHARD

7 KH@ HLQXUDGFHP DNHVLQ- CE0Q00G. RIHDOUMHP DMUHDQGSUWAQ) LVARP SHIMYH
5 DNHAKDQFRP SHIY SUP DUO EDHERQSUAH Z HIHHIDE ARP SHMRQ\WHEDIVR
PXVRP HAHYLFH LFOGQ) RXUGHHBY EDHGDSSURTAK \RVHIG) WHTXODW DG
AYHIW R RUGMMEXNRQFOSCE QWA DG RXUILCDCADOWHIW ' HP RIUSKLE
WHIB/LQ$ DVXIJHAMIQLCABDCQ) RSSRMQW | RUSIRGANGRYDIRY LOARGAQ)
LQXDFHSIRGAMKDAIIEZ | RAMYLQIVDGLGARP HDVDJIURZ 1) SRMRQR \WH
SREXDMNRQ SUHSDUH/| RUBNIHP HQWV7 KHCELOW \RVHIDKURXIK P XQMSBID0G

FRP SBP HBLY GMMEXWNRQFKDQCHY LY DBR DARP SHIMYHDGYDQMIH KRZ HYHJ

FRP SHMRQ| RADBY SHYRQGHD DV'Z HODY CFFHAVAR WLLG SOV GMUMEXWNRQ FKOCHY
WIQMAH
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&RBRIDMDQG 2 WHJ2 SHDWRYY

, FOG FRBRIDM WPV DG LQUWDRYHY \WDADUH CRADIBFDMS R RAUBXMCHW VHI P HQIV DG EXMCHAAY WDAKDYH BHHQ RUZ LOEH AYHWHMG RUSORHG LQUQRIT H A-BWRU
\KH&BVHGAUBAN 5 HXVR WHEBRHG VBN DRQY Z [\ FHIMOQ UHDWE DAVHV DG ACHONAY  DUH UHBRMG DY WH & BRHE Y6(BAN GYIMRQ WHSDUDMD |URP WH QYHUMG DG KQ
R MW/ ICFOGGLQ&RSRDMDG2 \WHJ2 SHDINRQ/

&RERDM2 SHDIRY FROMBUPDUO R FOSAMEOADAY QRAG-SER HELQDQ BXMGHWMVHIP HW LMW HOV QRADEBFDAMG R EXMCHVVHIP OV L(FOQQ) GEW
ICDEFGLOYHAR HYSRWRIRY DG\ FUAWIGRKHM] HKOR-GLO/MWR HOVILQOR-GE. BMGAWHIP HON  FESABOG-EWKDAN XVHG RUZ LOEHXVHGWR P HAAMKH FOSMIC
IR HOVR WH&RP SI) OGG WH UHDAG LQAMMAH S-OH  RAUTXOM LHG D05 QRO TXOM LHG SHMRQ DG RKHUHP SE HH BHH MBSOV DM CEBFDIRQY \R EXMCHN
VHIPHON  FRSRUDM GYHODRIYLANY VAU DERFDARQY R BXMCHN VHIP HONV LGFOGQ) VADMILF H SHIEWUY FRSRIDM JRYHODFH FRERIDM DGHMNQ)  SKIOQMRSLF
CRMMEY GH HIHGFRP SHODIRY DQGFRAVUHIAGAR FHISQFRQMY HIAHY DG HKOR-G U XORY WSHYMRD  AHMBQUARIQHG REQI DNRQYUHIMGY \R SUH G-P X\XDOT) DARD
SRIP KRGHY  RXURZ QHIKLS LQMIWAQ D O H LOXIGH MOANHOMMHIQEKID  RXUSCEMIDBIRMARY) UPHZRIN  \WWHIRMIQPAUMA LFRP HKHEILQ) SIRIUP
XHG\R KHEHAHMIQGRO8 6 GRAOUGHRP LDAG HIQQIVIQRXU, QMEDIRID, QXIFHVEIP HW  \WHLIP STAWR LQMIRP S DWDQIHP HQVZ W RXUS* ,0 \HIP HOAR
WIQMOAMFHVIQQRO8 6 GRIDUGHIRP L(DAMG HIQQIV DN HEPUHA H FKOQHWDMY DG WIQURMRQY Z WK DQG EHA HHD RKMHUMHIP HW LGFOQQ) \WH HIP L((DIRQR
LQMFRP SO0 WDQRAIRQY | RUFRQRIEDMRSXUERAY

" IYHAMG DQG 5 XQRI1 9%0MCHMHY  UH GRNKH UWXAOVR EXMCHWHY \WDAKDYH BHHQ RUZ LOBEH \RG RUH WG LFRXAQ) EXMCHWHY \KDAKDYH BHHQ SORHG LQ Z LG GZ Q
RV \WDAGR QRANDTN 1R QVARQIMXHG RSHDIRYY  CHRRXQMY) WHOR HOAXQAHS FFRXQIY 3WCHSBY* HHIDD $ FR-BMGLQWHS QWG 6\BMVR $PHIFD 38 6 * $$3°
: HH FOGHWHHUAXVI URP RAUDGWMMS RSHIDIY LCFRPH " LYHUMG DQG5 XQ R 9oMHRAVLFOGH

$ /RQY 7THP &DH ,Q Z HAVFRQIXHG\OBVR RAULQAYIGOODIGIURXS (R WP FOUHIQXUIDGFHSURGEN © HHABEDK UAHYHY RARHHSURGANLQCFFREH
ZIK8 6 *$$3 : HXVHBMVARAP DM DAXP SIRY/ D/ R \WH P RIAUFHOAGWY UFRIQURD GDM Z KHD FWEEDKLQ) UHYHY | RUIXMUH SRIR KRGHU EHHIW DG
H SHOAV LGFOEQ) DAKP SIRY/IRUP REGW P RUIIWV P RUBDY [P SURYHP HWSHIMAR  H SHQHY DQG LQMIADAY 2 XUDKXP SIRQ/ DR LGFOGH RXAUHKP DM
R WHWP LQJ DOGLP RXQAR DQNASDAG | XUMUH SUHP LXP UDMLQPU-DAY DQG SRIR KRTHJEHH MIHERNRQY/ Z KIFK Z LAOUHTXUHCBSURYICE, WM UIXDAY DAKRIME/
5 HHYHYDOR LFOGHRIDLP VU-SRUMG EXVWRA HABD.G DG FOEP VIGRXUMG EXVWR HAB-SRIMG

2w

.« 0 ZH\RTRXUSWP HIFDR 3ROGG\KEMADY

.« 0 Z HHQMIG LOR D GH LQUYH DI UHP HQAR VHORXUSUIP HIFDR VB \VEMADY \XEMANIR U XM DSSURYDY DG PMRP O FRUQ) FRIEWRY ,Q
) OO WHDIUHP HOAZ DARMIP LCDMG D06 Z HFRQIMXHVR H SEUHRDMILE DM EDIYHY/

.« 0 ZHH WAMGRXUS* ,0 941} LCRSHDMRQVIGFOGQ) WH\DBIR. RXUP LGRIMY LQMIMAQDYAL LODQ DAHNP QDI HP HNRQAYHDMUH

.« 0 Z H DYRXGEHS RAULQAQIRQ W& H MRXU I LDADODGYNRY  BXMQHN Z KLIFK FROIMMG R RXULQAHIT HALQ D UABIOMHRXUMEY EURNHIDIH DQG FOOUY
RSHIDARQY NLQAYHQMUH Z KLIFK Z H\RGE R HAHP BHU &HVEQ H SHOHY UHDIY \R \WH EXMGHRAY Z H RILCDTD FROMEXMS \R \KH NMRQAYHIMH Z HH
UABIQHG SUP DUO | RUGMDIRQDGUIXDRY P DY

.« 0 Z H\RTS RAUSURSHWW DG FDXOOV LQAUDFHFRP SOQHVAR/ LEHW 0 XMOD* URXS 3/ LEHWO XMID : HKDYHUHQAUHG/ LEHW O XWD0 RUDGYHYHGRW
GYHBSP HQWVRUVGHALLF SURSHY DG FDXOOV UMD GGQRAZ DOAR UAEIQ

« 0 ZH ADHE Z UMY KRSMIDH SHOH DG P OV P HAFDDSRIAHY ) RURXU KRSMIDH SHYH DG P OVU P HAFDOSRIAHY WH + HION , QIXUDGFH
SRMELON DUG$ FFRXQEELMN $ FAIXOUDIQMV U DOEH RGDJH 8 QGHURHABIQ FLURXP WIGFHY Z 1AW CSSURSUDAM DSSURYDY | URP DM UHIXARRY  DARRUM¥AY

Z HOMSHP WWG\R KO HWHSUP LXP VAKDLIHG | RAKHHSRIARYLL Z HFOQGP ROMDMWHSUP LXP VKDYHRAEHQVK I LFHQAR SD. FTIPV
¢ QWHHD®  VZHA-DHGERXUIRYHHYIDIHP HONQWHDAXP H5 @ HUHQXUIFHP DNNQWHS QUNG G\ KRZ HYHU Z HUHP DQ\XEMANR P RAUIN UMN | RU
FHVE.QDXXP H3LQE YIGOOM HLQKUIGHSRIFALHY XQEHMHWP VR \RHUHQXUDGFHW-DMY
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SRHGYBN" IYIMRQ

, QFRQIHRANR) Z 1\ \WH G-P XD DARQLO ZHADHER I HIQ) GRP HAIF SOMASDIY LA YIGDOM HLQXUIGRH DQG DO SIRGAEW XQEHUZ KIFK SRIA KREHY DA
HIJLEBIVR UFH YH SRIR KREHUAYLGHIB/UH GRMY H SHIHEFH 7 KHICE O RURKULGAYLGOOQ | RIAH SOMASDNY SURGENZ HIHVFI U DAMG RIHKAUZ 1K DAV EHXHG
H FOMYHD [RUWHSD P HWR EHH W DG SRIA KREHJAYIGHIGY H SHOAY DG\ HY/Z W UASHRAR \WHH SURGEN LQWHEBRHG %BAN : HVHBRAG\WH P RXQAR DRV
WDIZ HHH SHRAMGWR JHIH DMV LELHQNDK | BZ. \RIHKHUZ [\K DQINASDAG UYHDHY | P \WH& GRHG YEBAN SRIFHY RHUWHTHR WHE GHGYENR I XQGSD P HOVR DX
SRIA KRG-UBHH W H SHOAYDQG B/ DOG\R SURVLGH I RAKHFRQMONROR \WHSRIR KRGEHUG YIGHIG\FOBVIQH | HRAQ DAKP LI H SHIHIFHXQEHDLQ) \KFK \FDV
FRQMXHG 1 R SRIFIHARGS DWLGHP XWXD] DARQKDYHEHHQ DE3-G\R \WHE GHGYEAN DIGIWLQ | RFHEMGHNVIVH SHAMG\R GRIGHDYZ HSD. SRIR KREHUEHH IWIQI XD

7TKHUIAXWR WH&BHE YBAN DY Z W AHINOQ UHDWS DAV DG CCHOWY FRP SUMH WH & BVHG Y6BAN GYIMRQ Z KIFK LV \WHIMG DV D QYHWMG EXMCHNV XQE-HURXU
CGHIQWROR DAWMMSRSHIDMY LARP HOQG WHSRWWGMVFEODMD | URP WHRWHUAYHWMG DG QR | EMCHAVAWKDADHLGFOGHELQRXUERBERIDMDG2 \WHURSHDNRQY/

SVAPWGIQIRM R \WH &RQRIEDAG) ((DIFLCOVIAP HON UL \WH SHIRP DFH R \WWH & @S %BAN LV P RUH RUGW | DYRUIEG! WDQ Z H RWICDM DAKP H 1O
IXQAQ \RBDAYIGHIG/ SOGWR &GHEYEBFN SRIF KRTHY IQWHIXMUHP D EHJIU-DMIRIGW WD \WH\RBDE YLGHIE/ WDAZ RXTS KDYHEHHD SOG\R \WHH SRIR KRTHYLL \WH
SRIA KREHUGYIGHGWBVIQHIHFWQ KOG EHQARMMHG $Q H SHIHFHIQH FRWR TP RXQVDWKP H3P D EHDYDOEG | RUGMUEXNRQ RYHWP H\R & BHG YBAN
SRIA KRTHYD/SOYR SRIA KRE-UAYLGHIBY XQBWR VB |1 XMHEGRHEYBEANH SHIHFHWDA G| DRIEGIWWDQH SHAKS 7KIVH ARWH SHIHIFHZ LORWEHDYD.OE®
VR\KDUHREHY |, | \WH& GG %BAN KDVLQUK | LALHQWXQB/ VR P DNHJIXOUDQMAG SRIR. EHH IVED P HOV \MAK SO P HOVZ L@EHP DGHI URP 3UXGHQMID, QUXUDFHY DAHVRANGH
R WHEBRHGYEN $ SRIR KRE-UAYLGHIG REQI DIRQ CCELMN LV HWEEDKHG I RUDQ. H AAWH SHIHGAH ( OFK\ HIUWHIRDGR * LWHRARYR 3UXGHOM0, QXUDGFHGHMP LGH/
\WHQYIGHIBY SD [EGIRQ SOMASDY SRIFHY | RUWH | REBRZ Q) \ HIUEDHG RQWHH SHIHIFH R WH&GRHG %6BAN LFOQQ) LM HOAGRRP H QSO HG OOG XQUDT HG
LOMHAR HOA QY DG GRKHY P RUSIDW H SHIHFHOQGRM-UICARY 6HH1 RM VR WH&RQRIEDMS) LQOGADDE\BMP HOWI RUUYHDHY LGFRP HOQG @AW DOG\RBCDAMVR \WH
SARHEUBNAYIMRY

2 XUVADM)\ VAR P DQEQWHE BRHE YN D/BTXUHGE RAUSEQR 5 HRUDQ] DIRQRYHAMHWP HSHIRGR W JUDGD0AP QAR DY SRIA KREHJEHH IWDHSOGLO

IXE: H OUH SHIP WG XQE-UWH 3@Q R 5 HRUDQ] DIRY Z W WH SURUFRQHIAR \WH &RP P IMRHUR %ONQ) DQG, QKUIDGFH IRUWH 6\BMR 1HZ -HYH R HOMJIQR
DIUHP HOMRWEM HUDTRUD). SDWR \KHUMWY XQEHAH & GHE /BN SRIAH/
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6HDRDONR . H ) LCDADOQ WP V

$ POV R RXUUERWY \FHIP HOV H SHIHFH VWDREDDW Z W BASHRAMR FHYEQ HBP HQV R \WHU BXMCHY 7KH IRTBZ LQ) FKOWWAAXP P D) H/ \WH NA DWDV R
VFDRIDIWE BXMGHWY

) LUWM XDUMJ 6HARUG 4 XCUMJ 7 KLWG4 XDUMJ ) RXUN 4 XCUMJ
3* .0 2 \NHUUHIDMG UAYHOH WG \R EH
d KLIKHW
5 HALHP HOW 5 HHYHIOOAG\R EHKUKHIY 357 \DBVDOUHHERAF DOGWIGR EHKLIKHANQWLLG TXOWAUIDGG | RN
* LRXS 0 RUDDWY \MIB/\R BHXQ DYRIE®!
, QXUDQRH 6 OBV\MIGWR EHKLI KRV
, QAYIGXDO
$ QXML
Q?‘LLE(DO 0 RUDDW \MIB/AR BHXQ DYRIE®! 6 OBV\MIG\R EHKLI KR
,OMODARIDO ( DQQIV\MIG\R EHKL KHINBHWR
, QXUDQRH KLIKHUDQROOSUP P V
&RUERIDM / RY WP DOGGH HUHGARP SHODIRQH SHOAAMIGVR | ORMDMZ WK HIXW P DNV
2 WHU DOG3WXGHQMIDWRAN SUFH
$@ ,P SRR DOQCODAKP SR
YOMCHAFY DM ( [ SHOHAMIG\R EHKLIKHW
BBEEEEEEE8

2 WHJUHIDAG UHAYHOGHY LGFOGHLGRHQYHI HHAY WDQUERRQ! HAY \RDADLE LM BAKXOVDQG FRP P HIADCP RMDIHUAYHIH/
,P STAWR DQQOUYHZ VDQG XSEDMR CRADUDCDWAKP SWRQYDQGRKHIUH IGHP HOV
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5 HQUXUDQRH

: HHXOW HIMJILOR BHOQMXUDGRH DI WHHP HOV DY HWHU\WH FHEQ) HOWY RUWKH DAXP LQ) HOIWY $V D FHAQ HQIWV H SRUXUH VR \WWH UMY LHOWUHG LV BHAHS B
\ABOW HUIQY) FHYOQ WKW DQG REQ DARQVR \WHXQAHOLQ) LOKUDIFH SURGAWR DFRXQMSDN $ VOQDIAXP 1Q) HQIWY H SRKUHWR\WWH UMY HHOMXUBGLVIGRUDHGE DRXP LQ)
FHIEIQ WKW DG REQIDNRQV R \RHXQEHDLQ) LOKUDAH SURGEW I URP DFRXQIMFDWY 1 H HMULQR UHOUMXUDGRH D) WHP HQWV DY \WH FHAQ) HQWY |RUD YDUHV R WHDWRQV BEXW
SUP DO \R UHGFEHH SRXUHWR RW WHEFEH UMN YRV SURYLGH DEAWRCBOFCSCAW | RUIXMUH I URZ W DG | RUFDBMIOP DRI HP HOABXUERWAY 8 QGHURHGHG HQXWDGAH ZH
UHP DQ OOE®! W \WH XQAHOLQ) SRIA KRGHJL D WKILG SDW BHOQMXUHILY XQEG R P HHAIW REQIDIRYY 2 QD &RP SR Z1GH EDMY Z H HYDDOM WH | LADJADOFRQGMRO R
UHOQXUHY DG P RQWRUWWH FRFHOADARQ R FRXQMEDMY UMN W P MIDM LY H SRKUH : H HOMJLQR BHOUMXUDGRH DI UHHP HQWV DY \WH DAXP 1) HQIMY DY SOWR RUCRP OC
SFOARRITHIQIV HI - AHIOQ SHMRQUMN WP HUSUIRGAENV LQWHS HVHP HQWHI P HQVRULQRGHMR | CAHOWBMDQCFDXAMNRQR DEGANR EXMCHY

7 KHIRTRZ L) \REGI\XP P DU HVRXUXVHR  HQMUDAHIQHIRK R RAULQUXUDCRH WHRW \VHIP HQV

3UP DU WSH
6HIP HQW R LHQXWDQH 3XUBRH

5 NP HW $\P HG $ WP HEUHQUXUIGFHDY SOWR - RXUGRQI HYLWY UHQUKUDGRH SHMRQUAN WM HUSURGRNIGLOFRMGRIRD
ZIWRU  DFDAOMMROR &,* 1 $1VGH LGHE EHH IMDQG CH LGHE FROMEXINROBXMCHN
* URXS, QXUDGRH &HIG &HIGHQXDFHROP RVBIRGEMR TP MBRAHYI IRP @UIHFDP V LQUASRQHWR FIHWHNXHAV DG
| RUFDSMICP DD HP HMBXUERAHY
,QAYIODS QA &HIGS WP HG &HIGHQXDFHR BBFHH SREBIRRXU+ |, Y YOULCEGIDOQAW BXMQHWIMKHGEHE HHO$ SUO
R HHPEU

$ WP HGUHQXUIFHIQFRMQRAMRQZ MRXU. CFTXAMMRQR 7 KH$ CRBIMER SRUDIRQY 3$ QXTI
DO EXMGHW DQGLQMIDORHGEHE 05 DWKP HGUHQUKUDGRHDYSOWR - RXUUMN DQGFCSMICP DQRIHP HW
CRMMEY

,QAVIGOO UH &HIGS WP HG &HIHGUHQXUDGFHZ [\ RN \KLLG SOV UHQUXUAY DQG O LIDMYFRYHIQ) DYDUHIVR SUIRGAEMRP MIDM
P RMDIM UMN DQG | RUFCBAMICP DD HP HOABXUESRHY 2 QSRIAHARTGMGAH Z HKDHIHQAWHGD
\LJQULFDDABRIROR WHP RMDIMY UMN DAXP H3 Z W WDERWRQ YD 1Q) RYHMP HG-5HIEQ) RQP DI
| CRRLY DOG\RDADLE REVRRYHY

$ WP HEUHQXIFHIQFRMQRAIRQZ MRXU. CFTXMMRQR WH+ DUMRUG/ LLHEXMGHW
, QMEDIRI] QAU &HIG &HIGUHQAXUDFHZ [\ ERK LG SOV UHQUXUAY DG O LADM/VR P M DAMP RUSINY UM | RURHVEIQ
SURMRNRQ SURGXANDQG | RUFCBAMICP DI HP HMBXUERWY
SBRHEYBN &HIG 3UXGHRN0 QXUDFHUHQXUA/NYEWBRIID DOR \WHRAMBIAQ) (CHOMVR WHERHGUBNIQRD
WIMRY IXODQMG\FSODMIFFRXQAR DZ KRD RZ GHGWEMADY 3WGHIMD HICR , QIXUIGRH
&RPS) R 1HZ -HIA 33/,&"  SUP DUO RODARQKIFHEDLY 7 KHUHOKIFHWIQLAMRQSURYIGH/
DE&Y WP DGFRP SUKHMLYHFCBANO WP HZ RINI RAWHERHGMBAN

, QEQILE®IDQG , QMBAMDCB LRSHIV

© H FDSMUH DOG SIRMAWIKH LQORYDIRQ LQ RXUI LADGADOHYFHY SIRSEV B\ C5SOLQ) | RUIHEHIDBMGHN P HKRG SDMV DQG [P SBP HMY \WDCH FRHAFRMRY D/
DSSURSUDM : HDBR XVH QP HRXV | HEHID WM FRP P RQ@Y. 06 | RUALIQVHYLFHP DUV (FOAQ) 1Q SIMIXDUE 3UXGHND \WH23XGHDMDBRIR  RXUR5 RAN X P ERODQG
33* .07 : H EHIHYH WDMKH YOOH DARADAG Z W PDQ R RXU SDMOV DQG WBGH \FRUAV DQG WH JRREZ L@DWRADME Z W POQ. R RXUVHIYLEHP DUW DU \LIQULEDQA
FRP SHMYHDAHNV

B6LGH Z HKDYHKDG 0Q DIWHP HWZ 1\ 3UKGHQMIOSE R \KHS QWMG. LQIGRP 38 .~ ZIWZKRP ZHKDYHQR DHILADARY FRGAHOQ) WH SOV UASHRYH WKW
Z REZ [GH\R XVHWH P H/2 3UGHMDD DOG33WX” 7 KHDIWHHP HOMHIMEWXVHR \WH2 3UKGHQIDD DQG331X (TP HOQGP DN LODQ® BHUR FRXQUHY RANIGHWHS P HIFDY
LFOQAQ) ( XURSHDQGP RWMEDWR $\MD : KHHWHH TP MMRQ/CES® Z HFRP EGHRXURS RAN \X P ERCYZ W DBMIDAYHZ RGP DY : - HEHIHYHWDAKHHCP MBARQYCR QR
P DAUDT O HAARXUCELOW R RSHIDMRUH SOOGLQMCDMRDDM
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5 HXODWRQ

2 YHME

2 XUBXMGQHA DUH\XEVRAR FRP SUHKHOULYH U XOMRQ DG \KSHYIMRY 7 KHSXUBRHR WA U XDNRQY LY SUP DUO \R SIRMAWRXUPXAEP HY DG \WH RYHDID) LOGADC
AP DQG QRAGHHADLY RAUNKDUHKREHY RUG-BWKRTEHY 0 0Q R WHQZ VD5 BIXOWRQ/WR Z KIFK Z H O VKEMPADH U XOD W1 H TP LGHS ( [ MM RUIXMUH @Y VOGG
WIXDIRY/P D BHFRP HP RUH UMMARYH RURKHZ VH DGYHYHD O HRARXURSHIDIRQY RUSUR MIELOW LQRUDVH FRP SODGFH FRWV. RULGRUSDH SRAQIDOUHIXDRY H SRKUWH ,Q
UHRHQWY HOYZ HKDYHH SHUIHGAHG DOGH SHAR FROMHR H SHIHFH H WM YH FKDQIHYLQWWH O VDG U XOMRYY DG U XA WP HZ RN CESTFTEGIVR RAUBMGHIAY
IQWHS 6 DOGIQMDIRDD ,QSOWAXOU Q2 AREHU W) LCDQRLOOG\BELAN 2 YHMIKWERXGHO WH3 &RXGAO  WAAQEHS \WH & RP S TV GALICDIRQ DV D RO EDN
ICDADCARP SO D3 HLIQDAG) LQDADOSRP S0 \KEMPAR \KSHYIMRQE WHYRDIGR * RYHCRYR \WH) HGHICE HHYHE\ WP 3)59% XQEHMWH' R3G) QN 0T
BWHING HRP D06 &ROKP HU3RMANRD $ PV REG) DN DV QVAXOWHG BHBZ © H FOQQRASUHERWKRZ PXUMHOARU [ XMUH LQMDAYHY Z LEDI XUWKHU LP SCRAH M) @7 V
U XDIRY/DOGWHIXDRY [P HZ RIW

,Q RXU LOMIDIRTOBMGHAY UHIXDIRYY PD. 0550 KHIKIMIHG WNXUP HON R QRO GRP HAF FRP SIQHY Z KIFK FOQ UHSXFH RXU I GBf LELOWV DY \R LQMFRP S
WIQRNRYY LAY HONOQG RMHUDSFVR  BXMQHN RSHIDIRQY GG DEYHIHD O HANRUGIXGW DG SUR MEELOY , Q\RP HIQWERHY WIXMRYR D SOMEXGURRQN P D
[P SRH Gl HHWRUP RH WRIRXY QF V OGG WX HOVWDQ LQWH 8 6 RURKHUFRXQUEY R SURKPARXWRP HY RUWHUI LCDGADOM WP 1URP SHIFHYHS \X AP LE UMN
LFOAQ BIXOMRY JRYHOQQ SUYTR  FROXP HJSIRMARY HP SE HH SIRMAIRD FRSRIDM JRYHODGRH DQG FOSMIDDGR. |, Q DEAMRY AHIEQ R RXU LQMEDIRIL
RSHIDMRY | CFH SRIMADD (00 RSHDNRIODGG RKHJUMY \WDAZ H R RAIDFH IQWHS 6 LFOGQ) WH UM R GVAUP LCDRY U XDNRY @ERUMMKHY 1Q FROGHAIRD Z WK
Z RUNHWA DARADINRQY DGG WIGH XQRYY DIRI] DIR) RUH SURSUDIRQ R DWHIV SUFH FRONRY DG UM H AKOQIH FROARY RURKHUUMEMRQY \WDACP IMRXUCELOA \R
QU HUIXQBVYI URP \RHHRSHIDARQ/RAWR WHFRXQMEVIQZ KIFK WH - RSHIDMRUMR FROHWBRFDCRUHIAHYZ HKRGIQR S 6 GRIWRURKHUPXUHEARY 6RP HMUNGRIRVIQ
Z KIFK Z HRSH.DM NLQAYHMUA UAKIPARXUP [f P XP SHAF-QIIHR RZ GHIKLS Z KIFK H SRV XV\R DEAMWRDORSHIDNRED FRP STOFH (B 000G NLQAYHOMUH SDNGHUUMY
DQGQP IWRXUDUD R SRAQIMOMP HIH/IQWHHYHMR DEBIK B DSONgHJ

7KHSUP Y WWXDAY 1P HZ RINVESSTCEGIR WHERP ST DUHGHVRUEHG I XWKHUBHBZ. XQAHUWHI RTZ L) VHRNRQKHXEAQIV

$ ' REG)UN: DOBWHYSHRP DOG&RQMP HUBURARINROS FW
«  SHAWROR ' HUMIRY
( . $,QAADN(H/5I—DDGQ]' REG) UDN DQG) LA HIXDMNRY
5,6
) IGADY 5 XGVOUGRNHB\IIELG/R &OH
8 6 G\IM, QXUDFH+ RBQ) &RP S0 5 HIXDIRD
8 6 ,QXUDFH2 SHDNRY/
o G\BM, QXUDQFHS HIXDIRY
« 86 ) HILDODGE\IMG HRXUMEYS HIXOMROS | HAMY , QXUDGFH2 SHIDARY/
, QMIDIR0 QXUDRHS HIXONRQ
8 6 , QMM HONDQGS HIMHP HYBURGAWDG, QHWR HNO DCIHP HY2 SHDIRYY
8 6 GHRXUMEVDQG&RP P RAW 2 SHDMRYY
, QMIDIRI0 QIR HOADZGS HHP H/BURGRN DG, QrYHWRY HYO DRIHP HY2 SHDARQY/
" HUYDMYH/5 HIXOMRQ
3UYTR OQG&\ BHYHRXUMN 5 HIXOMRY
$ QN0 RH / DXQEHIQ) DQG$ QMIAIEHY / 2V
( QMURGP HOED [ VDQG5 HIXDWRYY
8 FOIP HE3URSHW/ 2V
700 DIRQ
« 86 70D
*  QMODIRIDOYH DARQ
$  QMIDIRICDNG* GEOG HXORY , QUDMH/

+H +H +H +H

+H +H+ +H+ +H+ +H H H H

6HYHIDR RXU GRP HAF DQG | RIMIQ WIXDMAY SOMASDM 1Q 0D DOQTOVKSHYMRY FRIBIH ICAMBAG B WH 11H -HYA ' FSDW HOAMR 9N OGG , QKUDGFH
31 294" 7TKHSXSRHR \WHXSHYLRY FRIBIHLVAR SURP RMRIRQ WWSHYLRY FRRA@DIRY | CAOBMWNH KDY R IQRP DIRQIP RY W XDRY OUG HKOFHHIK
U XORIVXQEEEQ) R \WHERP SIQ VUM SR LB 7 KHP RIBFHOAKSHYMRY FRIBIHZ DVKHIBLQ2 AREHU
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' R3G) LDON: DOBWHANS HRLP DG & RKP HU3 LRMRARDS FW
SHAMRQR ' HLUIDIRY

$VDUAKOR WHERXGAAVUAAMRQR \WHERP SO0 V' HLICDMG) LCDALDOSRP SOOIV \WH&RP S0 LV QR BRQIHNXEMPNR \KSHYMRQ DG H CP LDIRQE \KH
) 5% RUVR WH SOGHRMOWSEDS/ CSSOFCEG R HLIQDAG ) LDQRDD&RP SOOHVXQEU R3G) DN $ FFRAQIO WHERP SIQ Z LR GRIHULGRXU) 5% \KSHYLRY 1HV
ZKFK\RBBGISSR IPDAD P LARQIQHIK R \WHOWMAHH\ HY RUFHIBIQFRQKGN) DG RKHUFRWWDWRADAMGZ L) 5 %\KSHYIMRQ

7 KH & RXGALOP DLQIELQY \WH DARRIMNY R GALIQDM HOMWY LFOXQQ) WHERP ST 1RU) 5% \WSHYIMRQ U MGAMP LG/ WDAHMKHU L P DALUIDO! LODCADOGMUAN DAKH
HQMY RU L \WHQ@MUH VARSH M) H \VADB! FRFHMDINRY [QMFRQGHAMIHN RUP L[ R WH HQIWVIIV CRAYNY FRXE@ SRVAH DWKUHDAR GRP HUIE | LCDGADOWBELOW 7 KH&RP SDQ
FRQIMXH/AR EHIHYH VRV GRAP HHAKHWEELGY | RUGALICDIRD

,QUDMHVSHIDEQ) ' REG) UDQNDYG) LOGADCS HIXDWRY

,Q1RHPEHJ WHS 6 ' HEOWYHDAR WH 7UDXY UHBDWHS D USRS *) LODADOB\IELOY 2 YHMIKWERXGAO HULIQDIRYY Z LW UHFRP P HIEDIRQY RQ \WH
&RXQACN MBIEDLB/ 05 SURFHARY | ROWH GAL (DIRQ DG FRMXHG GALICDIROR * RLIQDMG) LGDGADORRP SIQHY , QOGEAMRY 1Q2 AREHJ WHS 6 ' FSOW HWR \WH
7UDXY UHBDHGDUBRVWYBG:S$ ) LCDQRLOCE\ WP 7 KDARUHDAW ( FRQRP LE 2 SSROMQANY  $ WHAD DOIHP HONDQG, QIKUDGRH  Z KIFK UWHFRP P HIGHG [P RQY RKHWLQIV WD
SUP DY | HEHDODGG \WIM U XADRLY \VKRXTS | REXY RQ SRMQIIOW AP LE UMWY DUMQY 1URP SURGXFN DQG DRIV DQG RQ LP SBP HAMY U XTORQY WDAKUHIVKHD WH DR
P DO HP HADGG LQKUDFH LGBMMHY D/ D Z KR! UDKHUWDR | RAXV RQ 0Q HAMY EDHG WIX@RY WILP H 7 KHBERWIOR DI LUP HGWH URDIR WHS 6 WM EDHG\ VP R
LQXUDGFH B XONRY ) URP P HR WP H &R UMW KDY DOR LQMRGFHG GIMDINRD Z KIFK LI HIPAG Z RXGS 0P HG FHMIQSUIRMRY/R ' R3G) UGN LFOAQ) By WXL \WH
&RXQAOR SURIMY HWHXVHR DT EDHSE CESURTFK VR P M DMLGHONLHG M VWP LE UMWY

: HFDQERABUHAPWZ KHKHUWH 7 DX UHBRW GHZ. G MVIDINRQ RURKHULQWDRYHY OP HS DABMMQI ' RGG) UDQN DG W X@ANRQ R WH [ LDEADOM P Z LAOXANP DIMD
IRP \WWHEDLY I RUFKDQIH/\R @Y VRUUH XOWRQVLP STRNY) \WH&RP S

(5,6%

7KH( P SR HH5 HMHP HOVGFRP HEHRXUWS PWR( 5,6$ " LVDFRP SUKHQLYH | HHEOXNIMM\KDAZSSTHARS 6 HP SB HHEHH IWBTQASRQRUGE. SUYDMHP SBR HY
DOG MERUXQRY 3@0Q/ \XEMPAR ( 5,6$ LOFOGH SHMRQ DG SUR IWKDUQ) DOV DQG Z HIDH SO LFOAQ) KHDBK. @ H DG AVEAW SO ( 5,6$ SURIMRYY LGFOCH
WBRY) DOG GWWRKUH GV WEELG/ R FRIGAWKDATESO \R SOQ | LGADUHY DG SRKLEMRYY RQ WIQLRNRYY NGRZ Q Dv 2 SURKLELMG WWIQURMRYY . \XFK DV FRQQRAR
LQMFIDOLRNRQY DQG AHYEQWQRNRQY EHE HHD DEHH VSO0 DQG D SOV LOLOMBMM 5,6$ DR SURYLGHYI RURYLCDQE RUP LQDOSHIDENY DG HI RIAHP HAR XULQMUDGRH
LOYHR HOAP DO HP HONDQG WP HOABXMQHAHY SURYIGHVHLYLFRAR HP SE HHEHH YWBOQAKEMPAR( 5,6$  LFOGQ) VHYIAVZ KHHZ HP D CRAD/DD( 5,6$ LGAEDY ,Q
DEAWRQ\R ( 5,6$ BIXDMIRQR BXMGHWHY SIRMAQ) SIRSEW DG HYIFHVWR ( 5,6$ STV Z HEHRP H\KEMRAR ( 5, 6% v SURKLEWG WIQDRIRQ LXBV | RIMBQURIRQY Z W
WRHSTY ZKIFK P D O} HAARXUCELOW \R HOMMEQLRIRYY RAKHWLP VRQZ KIFK WIQLRNRQ/P D EHHOAMMG Z W\WRHSDDY HYHRLOBXMGHAY XQHDAG\R WRHJILYLQ)
UMHVR SOV LOLQALMINKEIN

) LGXHDU 5 X®VDQG2 WHIEWRQEDUGVR & OLH

7KH&RP S G RAUGMMEXRLY CUH\KEMANR XV U DEQ) \WHWIQELGR FOUH DSSTFCEGI\R \DBYR  RUSURGFAN DG WH SIRMMRQR  DG/FHR RUPMEP HY ,Q
WA FOY P OQ R WHH UKV KDYHEHHUAMAG RUBH CP LQHG DVGAFUEHGEHBZ. : HFDQURABUHARAZ KHAHUID SUIRSRHGRUQHZ TP HIEP HONVVR\KHH LMY U-IX@RY
1P HZ RINZ LOXGIP DMD EHFRP HOSSTEEGIWR RAUBMCHAY $Q G WIEG/MKX-GE \WHS 6 ' HSDWHOMWR / CERU3' 2/ \KHGHPUMEVDQG( [ FKDQIH&RP P IWIRQ
36(&  \WH 1 DIRIDOS WRADNRD R, QXUDFH &RP P MWIRCHY 31$,&  RUMEM WIXDRY PD. DN HAARXU BMCHARY XKW R RSHDIRY/ FDK 1BZV DQG |LQOGADC
FROGURD

' 2/ ) IGAHDY 5XBV

,Q-XH D) LI\ & LUPUWERXWR $ SSHIY G-RMRQ EHEP HH I HAYH\WKDAYDFDMG UXOV MKHG B \WH' 2/ \KDABHGH LGHG Z KR Z RXG EH FRQIGIG D3 LGHADY” 1RU
SXERH/ R WIQIRIRY/ Z W TXD0 HG SO SOQ SOMASIQNV DQG , QAYLGKDDS HMHP HAS FFRXQWV 2,5$V DG JHHDD SURMGHS WDAMQYHIR HWDGYIFH \R D SOQ
SDMASTIOARJ,5$ RZ GHJZ RX@ EH WHDAG D/ D ILGHADY TRV 7 KH UXGV DEYHYHD LP SCRAG OBV LQ RXU DOQAWAY DQG VAN HOABXMGHN DG UAKARG LQ IGRUDFHG
FRP SIDGFH AR SUR AR WHUXGVEHQ) YOFDMG © HFDQQRABUHERW KHKHMWH' 2/ Z LEOIWXHDQ QF ILGADY XGVRUZ KDAP SCRAKH Z RXT
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KDHRQWH&RP SIQ)
6( & YWYQALHE HIXDNRQ

,Q$ WO WH6( & SIRSRHGDSTANDIHR KGP DNQIV DG LQMBUHBARYH I XAXFHWDAZ RX@ OP RY REHMIQIV UHDXLH BURNHUGHDBLY W CRAQ \WH ERINQM AR
UARIOPXMAP HY Z KHQ UHFRP P HA Q) VHRXUMHY WWBQLRNRQY RULQYHXR HQAMADA LHY VR \KHP 7 KH SURSRDY Z RX@ DOR FOUI\ WH 6( &IV YIHZ VR WH I LGHDY GAMY \KDA
LQYHXR HQADGYNVHY RZ HVR WHURTHQV |, | HIORWG 1Q \WHURXUWHONIRP - Z H BHIHYH \WH SUP DY LP STRAR \WWH SURSRVOY Z RX@ BH\R RXU, AYIGD0S QAW 5 HIVHP HQV
3*,0 DQG,QAYIGAD LHWHIP HQVDGRAUSWXGHRNCS GYMRY GMWMBMROM P Z KIFK Z HLFOGHIQWHUHAXWVR RXU, @G0 UHHIP HQV

8 6 6\BMOWNQIGR &DUHS HIXDWR)

7TKH1$,& KDVIRP H5 DO$ QAW 6XMEMN : RNQ * RS Z KIFK [V GYHBSIQ) SURSRVHG UHYIMRQY R WH P RGHDOVKABELDN X3! CESOFCEG! R WH\OBI R DOQAWY
$ P HIEP HON \R \WH P RG-DUX®! FRXTS XGP DAO 1RP \WH EDLVR TP HIGP HOW VR WEM LOKUDGFH @7 \KMIELOW LXBV CESOFCEG! R RAUBMGHY |, Q DEAWRD FHIEQ DM
W XORLY DGG GI DM KDYH DERSMG RUDUH FRQUGHIQ) DERSWY) ERMNQAAXKEGEDS, ) RUH TP SBi 1Q-XO WH1H <RIN6\BM' HBOW HOAR ) LDCADOGHYIEHY
31< )6 LWKHGDQIP HIEP HWR IW\KABELONY U XOIRQY Z KLFK Z LELP SRVH D EHAIQMBWAKEIELSG ROWH\DBIR DO OQG @ HIQKUIFH SIRGAWIQL HZ <RIN 7KH
P HIEP HQN D \VAKHXBG R BHFRP HH I HRARYH I RUDQOAWY SURSENVRQ$S XIXWV D06 | RU@ HIQXUDFH SIRSENVRY) HEUDW ,QDEAWRD IQ2 AREHU  \WH
1HZ -HIH 9%UDX R 6HRXUMEYMKHE DSURSRIOIDKDIZ RXGSLP SRHDILGADY WIIELGRODL HZ -HYA LM HOABUR HMRIY

- DEDQB\BIELGR &DUH5 HIXDUIRY

2XNCGHWHB 6 1Q  \KH-DSDHH) IQDEADOGHYIFVS JHR 3) 6% DQERXGHG\WHE3UGASBVR ) IGFEDY ' XW DVHAR WHFRP P HIGHE JHHDOSUGASGV I RU
EXMGHAM \R DERSAZ KHD SHURIP LI FIHQAUHIIMG | LGDQRLCOVAYIEHY 7 KH SUGALSGV KDYH BHH) DERSMG B 7KH 3UKGHD LIH , QXUDFH &RP S / V@ 33KGQIMDOR
-D500 * LEDANY/ LIH DQG3UXGHQND LEUDSI) LQDGADD UIH, QXIGFHERP SO /8 33* )/ 7KH) 6$ HIFRAUIH/ YROQMY DERSWRQR WHHIIGADY SUGASBYD/D
EHMBIIRNH BMIGRSNR) LY RAMTXUG B UIXDIRY &RP SDQHM] SRIFHY BIDAEQ) WHUILGHADY GANY FOIQ EH\BEUHG EDHE RQWHUNSHALLE EXMQHW \KFK D/ VBLJHA
FOHQWDQG FRP SB W R SURSEN 2 GRHFRP SIQHY DERSAKH SUCH SOV DQGHMEDK DSRIA. WH  DUHUTXUHGR LP SBP HINP HDXU/ R HOXUH\KHUHP SBR HA/| XOLEDKNHU
ILGADY GANY DG SHIRAFIM DAFWARHP HDXUMH I HRMHHY

8 6 GV, QUXDQFH+ RTEQ) &RP SDQ. 5 HIXDARD

© H DU \XEMPAWR \WH LOXUDGRH KREQ) FRP SI). @Z V1O \WH B Z KHIH RXULQUDFH \WEMGDUHY DH GRP LAGG Z KIFK FXUH® (FOGH 1 HZ -HIA $ UJRD
&RUHABWIOG, QAOCD RUDHWHDMSDY/FRP P HADD GRP LHGG \WAK DV HZ <RN 7 KHH@Y VIHHED BINXUHHFK IQXDFHARP SO0 AUHA® RUQAUA® RZ GGER \WH
KROLQ) FRP SO0 W UHIIMMUZ W WH LQUKUDGFH G-E00 HOAIQ \KH LQUUDFH FRP SDQ TV MBIM R GRP LGB! DQG R | XUQMVK DO | LQDCADDOE RKHULQ RUP DINRQ CERAIKH
RSHIMRY/R FRP SOQHVZ MMQWH KRTQ) FRP SIQ AP LFOGQ) D) DRHWP HAR \WWHJURXSTY UM P DG HP HOADGG PXAUHQADGG | XAMUHVRYHR. SRUMRQ * HHDD 0T
WEQRMRQY O HRAMY WH LOXUHY 1O \WH KRTQ) FRP SO AP P XWAEH | LUDQG UDRQEE®! OQG L P DMUDD BNXIUA SURUGQRIFH DG CBSURYDORUGQR GVBSURYIDE. \KH
MEBMN LOXUDRHG-E0UW HOV

&KDQJHR &RQARO

0 RWVABIAN LGFOGQ) \HWBM/IQZ KIFK RXUS 6 LOMKUIGRHARP SIQH/DUHGRP LHGG KDYHIQXUDFHOY VKDABTXUHU-IX@RY C5SIRYIOR DAWFWRULQRLHWKDIH
R FRQWROR DD LQXUHJRUDD LOKUIY KRAQ) FRP SN / [Z VKK DV WHH \WDADSS® W XV SUYHADD SHIRQ IURP TFTXLLIQY FRFOR  3UXGHQID) LAOCADORUR RXU
LQAUDFH\XEM ALY XQBWWDASHYRQKDY | LG DM HAZ LW \SHAL LHGLQ RUP DIRQZ LW \KHLQXUDGRH U XOMRLY DG KDY REEGHG\WHUSURUCSSURYDD 8 GGHUP RWKBIAM]
WIMAY CFTXUUGY  RUP RUHR \WHYRMY WRANR DQLQXUDFHFRP SO RUWSTUHONARP SO LV SUAKP SIYHD FROUGHIHGDRKOQIHR FRQIRO DEKRXIK \KFK SUAKP SURQ
PD EHUBWG $ FREQIO IQ SHIRQZKRIFIAWY  RUPRMR \WHYRIY HRXUMH/R 3UXGHQN0) L(DQRLOCY, KRXWRH SURUCESURYDOR  \WH LOUKUIGFH U X@RY R
WH B LQ Z KIFK RXUS 6 LQUXUDGRH FRP SOV DUH GRP LAGG Z LOEHIQ YIRIMRQ R \WHH WM @Y VOQG P D EH \EVMPAR LOMGRRYH CRARQ WXL \KH GVSRMRQ RU
\VH] XUHR WRHVHEXUMEVE, \KH UHBYDQAQXUDGFH U XORURUSURKLEM \WHYRI) R WRHVHRXUMEY DGR RMHUDRIRQYGHALP LGHG B\ \WHUHBYDQAQMXUIDGFH U XDRU, Q
DEAURY P O) WEM LQXUDFH @ V UATXLUH SURUGRINVLFDIRQ R WEAM LOAXUDGFH G-E0W HOVR  DFKDQIHIQFRQARCR DQROGRP LAIDY LOKUIFHFRP SIQ. QRQ) BMCHWILOQ
\KDANBM

* URGS : LGHEXSHMMRQ
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1-' 29% DRVD/\KHJIURYS ZIGH\KSHYDRUR 3UXGHOMD) LODADOSXUXIDAR 1 HZ -HYA GO MDNRQ \WDADKRU HY JURXS Z LGH\KSHYIMRO R [QMDIRIM CRYH
LQXIDFHIWRKSY 3,$,*V  7TKHOZ [P RY RKHUSIRVIMRYY DR H/1 - 2 9% R H OP LGH3UXGHDD) LDGADODOG IWAKEMADUHY ((FOGQ) B\ DAHISQQ) WHILQOGADT
FROGUROR WHLQKUDFHFRP SDQHVI RUSKERMVR DAMHMQ) HOMSUMHUMN | QOFFRUEXFHZ KWLV DAKRIM 1-' 2 % UHFHYHVLQ RUP DIRQERVINHERP S0 VRSHIDINRY/
EH RGWRHR W1 H -HYH GRP IAGGLQXIDFHEMGDUHY

$ GAWRIDIWDVR | REVUHDEQ) JURXS Z IGHKSHYIMROR [QXUIDFHKREQ) FRP SIQH/LGFOGHWHI RTBZ Q)

$  * URXS &DBMID&DBXOMMIRY 7KH1$,& KDV IRPHS D ZRNGQ JURXS \R GIYHBS D8 6 JURKS FOSMIDFOBXMNRQ XMQ) D UMN EDAHG FLBMID 35 %&
DIJUIDARY P HRRERB\ ,Q FRONUKANMY \WH FOBXOMRY \WH Z RINQI JURXS 1V FRMGHIQ) JURXS FOBMIDGHYHBSP HW XQEHMNHD B \WH ) 5% DQG WH
, QMEDIRDSS WRADIROR , QXUDFHEXSHYDRY 2,$,6”  7KHZ RINQI JURXS SOQAR GHYHES DSURSRHE FOBXMWNRQ DG EHILQ! LHB\MALY 1Q

$ 0 DAURSXGHQIDO) (DPHZRIN 7KH1$,& KDVHAEQKHE DG LQUDAYHWR GYHBS D P CRURSXGHMIOI UP HZ RN IQMG-GWR. P SURYHWBM LQWKUDCFH
U XORYCELON \R P RARUDG UASREG\R\WHLP SCAWR H WO L(DQRLOCDOGHARGRP LIF UIMWRQIQKUHY  EHIMUP ROVRUDGG WASRQG\R UM HP CCDIGY | URP

RUIP SOUHGE LOXUHY\WDAP LIKWEH\WNIQP WHGH WD DG LQFUDHSXECF I DHHWR 1$,& WBMP RQWLKQY FOSCEOIAY BDAEQ) P DFRSXGHNT
WHIB/ $ VSOWR KV LQUDIYH \WHDHDVIG-QNIHGE. WH1 $, & | RUSRMMICHKOR-P HOMFOGHOMXGW UERY DGR UAROMRQ DG UHFRYHY

FOBABDWHAM AN DG FRXQALSDMY H SRUKUH QG FRFHMDIRY

$  ([CPLCDIRY G\BIMLQXUDGRHG-E0MW HOVFROGANEHIRAF H CP LODMRQVR WHERR\W GG UFRGY | ((DADOWESRWY) SRIR 1 LOQIV OGP DMVRIGENR
LQXUDCRH FRP SOQHY GRP LAGG LOWHUMBAY JHIHDD RGFHHHY WUHR [ LYH\ FOY ( [ OP LCDARQY DUHIHGHIIED FOUIHG RANQ FRRSHIDINRQ Z W \RHLQWUDFH

G-EOWHON R RKHU MBI XQE-UIXGHIGH/ SURP XODAG B\ WH1$,& $VIURKS ZIGH WSHYMRU 1-' 2% DIRQ) Z W RXURKHIIQKUIDGFH BIXDRY KD/
H SOQEHG WH SHURGF H [P L(DIRYY \R FRYHU3WXGHQMIODGE DR W \KEMADUHY ,Q -XCH 1-' 294 DRY ZLK \WH LOXDFH BWIXDRY R $ U RD
&RIHAPWDGG , QAOD FRP SBIMG \WHU | LI GEDOFRQRICDMS JURXS Z 1GH H [P LCDARQ R 3UKGHIMIDDIG LW \KEMADUHY | RUWH | LYH\ HOU SHIRG HIGG
" HPEHU DOGKOG (R USRMSEGI LQAQIV

: HFDQQRVGUHERW KDMI Q) DEAMWRIOWTXULHP HOVDQGFRP SIDFHFRWIQ G JURXS Z LGHBIELG/Z LAIP SRHRQ3GHUD) LA
8 6 , QUKLDGRH2 SHDARYY

GVIMLQKUDFH @ V B XM DDDSHFWR RXUS 6 LOKUIGFH BXMGHARY DQG WIM LOMXUDGFH G-B0M HOVLQWH LW WY \WH' MMEWR & ROP ELD OGG YOURXV'S 6

WLUMRUHY DQG SRAHMRYY P RARURXULQKUDGRH RSHDIRYY 3UXGHRNID, QXUDFH LY GRP IAGG Q1 HZ -HYH  DOG W SUCASDOLQMXUIGRH B XDRY DRI VWH1 - 2%

2 XURKHUS 6 LQXUDIFHFRP SDQHYDUHSUCASDI WIXDMEE \WHLQXUIDGFHG-S0MW HOVR \WHWEIAWIQZ KIFK WH DUHGRP LELGG * HIHIDI  RAULQKUIIGFHSUIRGENP XWEH
CSSIRVHGE. WHLQWKUDGFH U XORY LOWHMBMLOZ KIFK WHL DUBHVRTS 2 XULQKUDFH SURGEW DUH\KEWEQADED O HAMGE\ | HGHDCOQG\WIM\Y @Z V

GVIMM, QUKUDGRHS HIXOWRY

6\MBAM LOXUDAH DAKRIMAY KDYH BURDG DEP LOQWADAYH SRZ HY Z W BIAWSHRAMR DODSHRWV R \KH LOXUDERH BEMCHW LGFOQQ) CRHUQ \R WDQRPABEXMHW
QAHMQ) DIHW D IWIFH R DAVHV \R WEIMRY \XBOV UHIXDNY SUP XP DAY | RURHMIOQ LOXUIDAH SURGRNV DESRVIQ) SRIA IRPV UWIXOWY XQOu
\WDGH 06 KPPV SRR FMEEQKIQ) URHYH UHDXAUHP HQW DG VROHR  WBEDWBY I[1Q PO IPXP LQMHAUDMY RQ A H LQXUDFH SRIR GV 06 P LQP XP
CFRXP XDMRQ RUNKUWHIGHU YOOHY WX \KHWSH P RXQWV DG YOOOMRY/ R LQYHIR HQV SHIP IWHG UHIXDY WHQXDAH WEQLRANRYY LFOQ Q) WH UIRBIR
FOBMYHUHOQUXUHY DG RKHUP DALY

GVIM LQXUDFH @ V DQG W XDMNRQY UTTXLUH RXUS 6 LQUXUDGRH FRP SDQHY VR | LA | LCDCADOWBMP HON Z I \NTM LOUKUDGRH GBS0 HOW HYHY Z KHHWH. QR BXMGHWLOQ
CFFREDGAHZ LW DFFRXQIY) SUIRINAHY DQG SURRHGKUAY SUARUEHG RUSHIP IWWGE WHHG-BDW HON 7 KHRSHIDIRQVR RXUS 6 LQUKUDQFHFRP SOV DQG CAFRXQIVDUH\KEMANR
H CP LODNRQE\ \WRHG-E0WW HQVDAIQ WP H

) LQDQADCE HIXDWRY

' MGHG3D PHW IPMAMRY 1 HZ -HYA LIQXUIDFHQY. DOGWHLQKUIDEFHOY VR WHRKHMBMMY LQ Z KIFK RULQUXUDRH
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FRP SOQHVDUHGRP LFLGG B XDMWH TP RQAR AYIGHIB/\WDAP D EHSOGE. 3UXGHM0 QXUIFHOGGRURKUS 6 LOXUIFHFRP SOQHY 6HHIRM  \R\WHE&RORIDAG
) LCDQALOCB\BAP HONI RUDGAMR DO RP DARD

SINYDHG &CEMIO :  H DU \KEMPMR 5 %8 UNXUHP HOV \KDADH GAMIQHG W HKOGFH BIXDIRO R LOXHMNVRYHR  7KH5 %& FOBXDMRY Z KIEK WIXDRY XVH\R
DAHVWHK I IAHR R DOLQAXUH IV WEIMRLY  FOBMED P HDAKUA/WH UMN FKDLERAIMIFVR  DFRP SDQ) v DWHV (CELOWY DG FHVEQR | EDDGRHKHHMMP V | QIHHIID5 %8 1V
FOPX@AGE [BSOLQ) | CRRY\R YOURXYDAFWSUP P FOIP  H SHOHO@GUAHYHIAPY : LMOQDILYHD UM FDMIRY KA | DRRY DUH KLIKHUI RUWRH LA VZ W JWDMJ
XQEHOLQY UM DIGEZ HI RUMP VZ WK BZ HIXQGHDLQ) UM, QXUHINKDAKDYHGW MEMRY  FESMIDKDQ UATXLUHG DUH FROUGHUHG\R KDYHLGDEHTXDM FOSMICDGG DUH\KEMP AR
YO QY GUHVR BIXOAY CRMRQG-BHIAQ) XSROWHGYHOR FOSMIOIDGHTTR

$ UD/R \WH5 %6& | UIIP HZ RIN\KDAKDYHEHHQ\EWRAR UH O LDNRQ RUBMMRQLFOGH \WHI RTBZ LQ)

t 70 $PARKDQIHY/ ,Q-XH WH1 $, &V&DEMICS GINXCR  7DAN) RUFHCBSURYHG UAYIMRQAR WHS 968 | UIP HZ RINIQUASHAWR WH7L &XWDG-REVS AW
R WH7O $SAMR ° 7KHUMMRQVCSSO \R RAUGRP HAF @ HLIQKUDFH FRP SIQHI5 %8 IDMRVDVR * HAHP BHU ) RIDA@XMRQR \WH
IPSCAAR WH 700 $PAR DOG \WWHH FKOQIHY R RXU5 %68 UDMRY VFH 30 DODJHP HOAV' WAXWRQ DG $ DOMY R ) LCDGADD& RIBWNR) DG 5 HXKW R
2 SHDIRQZ / LTXAW DQG&DEMITE HRAUFHZ  &DEMIB | QAXUDGFHS HIXDRY & A0

1 URIG) DARY 7TKH1$ , &1V, QrHAR HOB VN YDHGEDEMID RINGQJ * URXS LVGHYHESLQ) XSEDMARWHS Y6 | CRRLYI RUQYMAME DAHVIGFOAQ) H SIEQ)
IRU5 %8 SXERAHY WHPXUHOAL $ , & GALIQDNRQVIURP M| \R\RHQW

¥/ RYHAWO RIBOWV 5N 7KH1 $,&V/ RIHW 51N 6XEJURXS R WH/ LLH , QXUDERH DG $ QUMWY &RP P WkH DG ) LQDGADD&RIBWRQ &RP P LWeH LV
GYHBRSIQ UHRP P HIEDIRYY W UHFRIQ] H QMW UMN LQ WERMRY  URHYHY DG RU UM EDVHG FDEMBDUHIDMG \R DOOAWWY 7KH &RP SO DRAXP HY \KLY
GQIHYLW UMN SUP DUO 1Q W 5 HHP HOANDQG , AYIG06 QWA BEXMHAAY 7KH1 $,& LV DOR GYHRIQ) XSAM/ R \WHH MY P RMUDYV UM | DRRY 1Q
5%&

¥ 2SHDIRDOGEIN ,Q WH1$,& DERSWNG RSHDINRBOUMN A<D HY \WDAZ LO@BHH | HARWH | RUN HOUHG 5%8& 1RP XDV DG LV ARQMXCQ) W FRQUGU
Z KHKH\WR D35 DQH STAW URZ K UMN FKDUJ HVR\KHS %68 |RUP XD 7 KHRSHIDNRDOUMN FKDU HY DUIHQRA SHRMG\R P DMUIDID P SCRARXU 5%& IDARVILYHD
\KDAZ HH SHAAR KRG WEMARY  FESMUCARQUMMAAZ W RUIQH FRWR - WH WURKR®Y BABEQKHS \KWURI K WHHGHZ. RDJIH/

" XHRWHRIRQ DMHR \KH1 $, &V IR/ U DEQ) 59 Z HFDQIRAGHAP LGHWH XGP DMWP LQ) R \KH SURSRWHG FKOQIHY RUWHUILP STRARQ'5 968 RURQRXU
ILCDADCBRIRY

, QXUDFHS5 HHYH/DQG5 HIXDRY & DEMIO 6VBMLQKUIGFHOZ VTXUHXVAR DEDO] HWHDGHDCR R RUUHYH/DDOD 7 KHUASHRIYHDSSRQAS CRMOUHYI RUHFK
R RXUM HLQKUIRH FRP SOQHY P XWAHIFK \KEP IMDQ RSLQRQ\WDARXUUAHYHY Z KHQ FROUGHIG LQ @IKWR \KH DAHIV Z HKRTS Z W UASHRAIR \WRH UAVHLYHY P DNH DGDOM
SURYIMRQ! RURXUFRQAMEFXDOREM) DR/ DG DM H SHOHY

7KHUAHYLQ) 1P HZ RINIRUFHMEQR  RXUSURGANKDYXQEHIRGHUH CP LODNRQDGG UMMRQLQUHAHONY HOY LFOQQ) LOWHIRTBZ Q) DD/

$ 3UCASOIYDHE SHHMQ) IRU/ UIH , QXDGFH 3LRGEN ,Q WH 1$,8 DEROWG D SUGASEI EDHE WWHYQ) CBSURIK |RU@H LOXUIGH SIRGFW
3UCAS®! EDHGUWHYGQ) USOFHWHUHYLQ) P HERGY| RUT HLQKUDFHSURGAEW! RUZ KL WHPXUHVRIP XT@E EDAYI RUBMHYH/P D GRATFRXUDMD UH GRA
WH UMY RUFRWVR  WH ICEQW RUREQIDIRYY R WH LQUKUH 7 KH SUCAS®! EDHG UAHYLQ) CESURTFK KDV D WUHH\ HIUSKDHLQ SHIRG $ WIKH &RP SO0 V
AVFHRY IMP D EHOSSIHG\R G LQAYIGOOM H BMQHN BILGRQ) DV HI® DV - DO EXWP XWAEH D5STHG | RUDDGH. LQAYIGOOM H BXMGHW
[KHS - DO D06 @A 7KH&RP SI) PD. \HBRAGLI HIHDAP SBP HEBIRD CDMY | RUGL HIHASIRGAEW 3UCFLS®! EDHG UAHYIQ) Z LADGRADH HRA
WAHYHYI RUSRTAH/LOQ! RHSUR R - DO

7TKH&RP SR KDVIQNRGAHE XS@MS YHURQVR  VHYHIDOSURGEWLQ LW LAV GO0M H SUIRGRNERINRIR LOQ FROMQRNRQ Z LW \KH UHTXLUHP HWWR DERSVWBUCHS®H

EDFHGUAHYQ) B\ -DOO 1 REE® \WH&RP SDQ DERSWG SUGASB! EDHG UAHYQ) | RUW I XDUDQAHG XQYHYOOM H SURGAN DG LOURGA-G XSEDMG
YHYRY/R WHH SIRGEN1Q 7 KH JXOUDQMHG XQYHYOOM H XSEDMS SURSEN \KSSRYWINH SUCRLS®! EDHG WIMRY  WAHYH GYHDZ WRAWKH GH-G 1 RU
ILDCAQY \WURIK FOBMH HQMXIDGAHXQEHUS FMOUDOF XGHIGHI R 3$*  ~ RUW\KFFHARU WH & UHEWRUS HOXIDFHO RAHY ¥ DOGWH7HP DG

8 QYHYDO' LUH, QXUIDFH5 RHHNQ) ) LQDARQ)
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0 RGO HIXOMRY $*  SUARUEHY D) DRADUDOP HARG VR GHAMP LGH WH SRIRQ R \KH DWHIV KHITS R \KSSRWBHHYHY | RUFHMBIQ\MP DG XQYHYDO@H
SRIFLHY/ WDAP XWAEH FDK DG UDMG VHRXUMEY 05 WH SRURQWDAP D EH | LQDQFHG RUVKSSRIAG B\ RIHUDRHIV 7KH&RP S LY FROMDAQ) \IR DVAN/ \KH
LP SRR SUGRLSB! EDHGUHYLQ) ROSURVRAG\WEMAY UHYHOYHY DG SIRGEVBUFAQ) | RUWUP DQQ) SRWRIRR LA YLGOOT HSIRSENR | HIQIV \KFK
DAMP DQG YDUDEBIQ HIQMUDGRH

$ 9DUCEBISQANY) P HZRINIRUGKDQH ,Q WH1$,& DERSWG DI WP HZ RIN | RUSURSRHG UVIMRQAR WHPAUM/S MDD XIGHIGHI R 3§+

© DOG59%8 3& 3KDH,,” WP DSSTECEG!\R YOULE®! DO UAHYH DQG FOBAMIDUATXLUP HV 3URSRHG FKOQIHY LFOGH L DNQQ) HFRGRP LA
| RFEXVHG KHEJHDAHVZ W CCELQOW YOODIRYY 1L WRP Q) VIUEG\FHIURVIRS *  DJG& 3KDH,, UL UWMQI DAHADGP DMELGN | RUGHIYDMYHY/ DG
GHHWG\ DAV DGG LY WIQEE] L) FOSMIOP DNADRKP SWRQY DQG DN QQ) \RECDXAANBTXUP HOV DG UAVHYHY 7KH1 $,& Z LAOWHN R LP SBP HOARH
U¥MMGIUP HZRNLQ  Z W DDA \ELJHIMG H | HRRYH GDM DG DO RSMRIDONUH\ HIUSKDHLQ 7KH&RP SIQ GRAVQRW SHAWP DMUIDOLP SCRMR
\ELJ HAFCSMIOBYHY | URP \WWHUHYMAG | P HZ RN

XU Z HUHFTBMU-GWH UMWY UHIDMG R RXUYDUCE®! DO QYLQ) EHH IWIGHY DG FHYSIQ UANSP HOABURGEW\KDAZ HIH SUYRAD UHQXUBG\R RXU
FOBWYH UHOQMKUDGFH ARP SIQ 1O D VHIHY R WIQOANRYY Z H FRIPARHD UH HUWR DV \WH 29 DUCEGI $ QO 5 HTOMUH ™ : KB Z H FRP SOIMG \H 9 DUCE®]
$ QAMWY5 HDBMHIQDEYDIFHR GHIQWYHIX.ADGRHIURP WH1 $, & VO DUCEGIS QAW , WKHY: RINQ) * URXS Z HEHIHYHWHO DUDE®IS$ QM5 HTBMMHLY
WDRIE® DIQHEZ MWHN FRA-BWAGQIHY SOIHE XQGHUWHI P HZ RIN

1 1HZ <RUNODUDEGISQRAW DJG/ LIH, QXUDIFH 3 URSEB R $ VDUAXOR DQDIHP HOAZ M WH1 < ' ) 6 UWIDAQ RAUBHYGQ P HKRAERBILLYIRU
FHVEQ YDUDE® DO D06 @ HIQKUDFH SURSEN FHMEQR RXUL HZ < RN QFHQHG LOKUIGRH \KEMGDUHY KRTS DEAWR COWIMAY UAHYH/RQD1 HZ <R
EDIV Z KIFK UBEVWHUL HZ <RUNWIMRY VXSOV 1 RHR RXUS 6 RSHIDIY LOWUIGRH FRP SDQHYDHGRP IAGGLQL HZ <RIN DG \WHH ROQIHY QR GRA
LP SCANKEIMARLY UAHLYHY UBRWG LQ RULQXUDGFH VEMG DUV MBIM/R GRP IFLG! RUDD. WBMYRKHWDD1 HZ <RUN DQG\WHH RUMGR QRAP SRS % UDIRY
KRZ HYHU \WH DI -G UAVHYHP HNRGRBILHVP D UHTXLUH XVAR LGRUHDH RXUDGAMRIOL HZ. < RUN MR UAHYHYLQWHIXMUH || Z HZ HHUBTXUHGVR HUEEDWK
P DALCODCAURTDOUHYH/RQD 1 HZ <RIN WIARY DFFRXQIY) EDMY RUSRIP DMIDOCP RXQVR  DEAWRTOFRIDAMIOZ W UAGHRANR DOAW RULQKUDFH
SIRGAENV RAUCEOV\RGER FEBMICKHTSZ MMOQRXUS 6 GRP HIF LOXUDGFH\KEMADUHY| RURKHUSXUSRAYFRXGEEHD  HRAG

$ SHOQKDGH 7KH1 $, & VE\IMMAY $ FFRXQIY) 3UCASEY: RINQI * URXS LVUMEZ LQ) \WHWIMRY CFFRXQIY) UXGV U DLAQ) HQXIDFHFH-EWFOGQ
Z 1K UASHRAR \RH UNN WU HUUHTXULP HOW I RUA HOUD UHOHZ CEGIMP UHQUKUDGFH DI UHHP HW & HVEIQ FKOQI HY PXUHQ® XQEHUFRQUGH DIRQ FRXEE DGYHYHD
[P SCAAXITMALY BAHYHFUHAWRURAU HID UHIHZ CEGIWLP UHQMXUDGFHUHIAMGAR RXUIURXS @ HLQMUIDGRHEXMCHN

7KH1$,&V/ UH$ RXDUDO7DWN ) RIFH LV DOR HYDODNY FKBQIH/ R LW 9 DOONRQ 0 DBOLQ URSHRAR \ HOW® UHHZ DEG WP BHQMUDEAH &HIMQ RBQIHY/
PUHE XQEHU FROUGHIDNRQ ARX@ DoYHYHD [P SCRAMBMRY  UAVHYH FBHGW RUN HO®  UHHZ CEG WP UHQUXUDORH UHIDWG \R RXULQAYIGKBOA@ H LKA
SIRGRVEHQ) ULWHYHEXMQ) DSUCHS®! EDHGEESURIK

1 6XUSOV1RM 7TKHL S, &IVE\BMRY $ FFRXQIY UCHSBY: RINGQI * URXS LVHYDODIY FKOQIHARWHIFFRXQIMY UXGVUHINEQ KIS0V RM/Z M ON-G
DAHNV 7KLY FKDQIH FRX@S UAXONQ \WH FIDAMILEDNRQ R \WH VKBS0V CRMY DV G-EWQWMIG R VKUSOV DQG UTXUH QONHG DAHIV AR EH \WHDMG DY QRO OGP WG
DAHNV 7 KRHFAKDQIHY/Z RXGSP DMUIDID DGYHYHD 1P STRARHWEMRY | LDGRLOCERMROR WHERP SO0 IV FEBWHUHQXUDGFH\KEM A DUH WDAVHFHEWION-G
RMKPMBVRI LCDOFHS HIXDIRY; ; ; DQG* XCGHIHS; ; ; WAHYHY

&DBIYH5 HQKUDGFH&RP SDQHY

: HKDYHXVHG FEBWH UHOQKUDGFH\KEMGDUH/AR | LCDFHWH SRMROR WH IR UAAYHY/I ROMP  DQG XQYHYOOM HSRIAH/WDZ HFRMGHUWR BHRQHREP IF ||
Z HOHXQXFFHMXAQREEQQ) DEAWRIO LQGAQ) D/DUAKOR P DNAWRGEWR)Y B XDRY FKOQIHYRURKHZ VA LY FRXES UANXULHXVAR LR DHSUFHY WHGFEHRXUNDBY
R FHMEQ @H SIRGEW RUP R\ AHMIQ SIRGAV ) R Z KIFK FRX@S DGYHYHD O HRARXUFRP SHIMYHHW FDSMIDDG | LDGADOSRMRQ DGG WKWV R RSHDIRYY 6HH
30 DEIHP HMW' VAXWIRQ DQG $ (DOMY R ) LOCADD&RQEUR) OJG 5HAXW R 2 SHDNRQZ / LTXGW DG &CEMID5 HRXUAH?  &CE\R ) ICDRQ) $ AV 7HP OOG
8 QYHYOD' LIH5 HAYH) (DEAQ) IRUDAVRAMRQR RXUM HSIRSENHHYHY DG UAHYHI LOGAQ)
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0 DINAA& RGNS HIXDWRQ

GVIMLQXUDFH O V DG U XOMRQY LGFOGH QP HIRXV SIRYIMRQY JRYHQQ) \KH P DINASDFH CRAYMEVR LOXUHY (FOQAQ) SIRIMRQVJRYHOQQ) WHIRP DOG FRQAM)
R QVRRXUH R FROXP HY LOMMDIRYY DGYHMNQ) DBV SUIRMNAHY DOG FRP STIQAKDQEIY 6\BM UIXDARY DAKRIMAY JHHID HI RUFHWHH SURMMRQ/WURKIK SHIRGF
P DHNRIGEN P L(DIRY/

, QXUDRH* XDDQWV$ WRADNRQ$S WHAP HOV

( OFK \NBRM KDV LQUXUDQRH JXDUDQIV DARADIRQ @ V XQE-UZ KIFK LOKUHY GRQI EXMGHN LQ \KH WEM DUH P HP EHY DQG P D EH DAHWHG B\ WIM LQUKUDGRH JXOUINV
DARADMRYY | RUFHMIQ REQIDIRQV R LORYHNQXUDGFH FRP SDQHYWR SRIA KRTHY DG KIIP DOV 7\ SIFO I DAAW HIFK P HP BHULQUKUHULG DR P RXQAUHIAMG \R \WH
P HP BHULQWUHLV SURSRIMRDMKDHR WHOHR BXMCHVZ UKDE, DOP HP EHULQKUAY LOWHWEAM 0 DD WEAYR | HUD UHP EXOHP HOAR \IKFK DAFAP HONVIQWHIRP R
FUGW DIDQM XA\ FDMT SUP P W BV ) RUWH\ HOWHIG-G' HHPBHU 0% ZHEOG  PLARY PIIRQOQG  PLAR) LASHAHD 1O
DAHAP HIV SXUXCQAR WM LOKUDFH J XDUDQW DARADIRQ @V 7 KH DAHAP HIV UH GRRG WH 3HXQ 7 WDV 1 HERINS P HIFD, QXIDFH&RP SIQ IQRYHR  ZKIFK
Z D/ATXEMERQ0 DK © KLBIZ HFDQERABUHAFARH P RQNIGGWP LI R I XUUHDAHWP HONVRQRXUS 6 LOWUIGFHARP SIQHYXQEHUMHH@Y V Z HKDYHRKBEDKHG
HXP DAG UAHYH/ \RBIQ) CBSH LP DA PIIRQD/R ' HAPEHJ IRUI XM DAFAP HON DAY \R LQXUDRH FRP SOQHY WDADUH PXUMHQ® \KEMPWR
IQRYHR SRFHEQIVIGFOAQ) 3HD7WDNV 1 HERINS P HIFD, QKUIFH&RP S ([ HOAWH/ LLHR &DNRQDDG/ LGFRMO HP RUDD LIH, QXUIFHERP SIQ

,Q WH1$ & DESIRYHGIP HYEP HQNMVRWKH/ LIHDQG+ HIGK , QIXUDGRH* XCLDQIVS WRADIRQO0 RGHS PR DEAHN K-V DY \R QY WP FOUHIQAXUDGRH UHDMG
LQRYHFAHY 7KH P HXP HON Z LOVGUDG FRIV I URP | X\MUH (R WP FDUH LQUKUDCRH UHIAMG LQRYHGAHY CRURW WH HQWH KHOGK DG @ H LQXUDFH LGBV UAKGMY) 1O
LR DG DAHWP HOVI RUG HIQXUAY 7 KHIP HBHGP RA-ODY. Z L@EHRP HICSSTIFEGIVR XV DV WY DERIAGE. HIFK WBM 3URULQRYHARYZ LOQRAEH LFOG-G XQGKHH
P HXEP HQN * LYHD RXUPXUHQAP DNAMKDUH R \WH LP SCRMG QHYR BXMCHN Z HH SHRARUFRIMHIDAG VR | XUUH LORYHERHY GIAR SUP LXP Y FUMEW DYDOEGI XQEU
PXUHMEBMQOY V Z RXGSEHD\P DOSHA-QMHR WHIWRWLQGAMY QCELON

8 6 ) HAHDODOG6\BME HRXUMYS FIXAMNROS | HAMY , QiXUDQRH2 SHDIRQY/

2 XUYDUCEAI @ HLQAKUDERH  YOUDE® DX DG P XWD0 XQG SURGEW JHHDD DUH3 VHRXAUMKW  Z MQWHP HDQQ) R THEHDOHRXUMHWY @Y VOGP D BHUHNAUWHG\R EH
U IMMIHG XQG-U\WWH | HEHDOVHRXUMWY @7 V DG \MEMRMR WIXO@INRQ B \WH 6( & DQG \WH ) LDAADD, QMY 5HIXDRY $XKRIMW 3),15$° &HWQR RXULQXUIDH
\XEMADUHY DH\XEVRNR 6( & SXETF USRI DG GVFBRKUH UHNXUWHP HQV EDHG RQRITHIQIVR \WHH SURGEW ) HEHIBODQG VRP H WEAM VHRXUMY UHI XOWNRQ P LOUVR \KDA

AVPWHGEHBZ XQEHF? |, QYA HVBURGAV DG, QYW HAD DIIHP HOAR SHDMRY/ DG32  6HRXUME/ DG &RP P RAWAYS HIXONRG O HRNQYHIY HADGYLFH \DBV 006
UHDAMG CRAYAAY Z W UAGHPAR WHHSUIRGEN

2 XUP XMDOI XQB/ DG LQ FHMEEQ Bt RXU YCULE®! @ H LOXUDGFH DG YDULE®! DORAW SURGEN DUH DOR 3\VHRXUMIY  Z MWIQ\KHP HDQQ) R \WEM \HRXUMA/ @7 V $V
VHRXUMEY WHH SURGEN DUH EMPAR 1100 DG FHYEO RKHU TP HQV $ R \DIBY DRIV Z MW UASHRANR \HH SURSAW JHHIDDD DUH \XEWMPAGR DA \HRXUMA/
WIXDIRY 6XFK UIXMANROP D O HANQYHXR HADGYLFH \DBVDQG UHIAG DRIV | RAKHHSUIRGEN

) HGH.DQ QXUDQFH2 1ILFH

" REG) UDN BABEQKHG D) HEHID0 QXUIFH2 111FH 3) ,2° ZIWMOQWH' HSOWW HWR WH7UDXY KHIGGE DAWRRUCSSRQAGE. WHEHFUARY R WH7UWDXY : KIG!
WH) ,2 GRY QRAKDH JHHIDWSHYDNRY RUUIXDRY DANRIMY RYHUWH BMGHW R LQXUIDEFH WH) ;2 GURRUSHIRP V YDURXY | XQRIRQY Z W UASHAWR LOWXUIGFH
LFOGAQ MYQ) D/DCRQ YRIMY P HP BHUR WH &RXQRO P RQVRUQY \iH LOMKUIGFH \HRRUDGG WS \WHS 6 RO SXGHMIDDSFWR LQMIDMRIOQAUDRH P DAKLY
(FOGQ) DAWH, $,6

, QMODWRDO QUXLDOAHS HIXOWRQ

2 XULQMEDMRDOLQAUDGFH RSHIDNRQY DH SUCASTD \WSHYMGE UIXDRY DAKRIMA LQWH MUMARNRY/LQZ KIFK WH - RSHIDM L(FOGQ) WH-CEHHO 1QWY R
) LCDQFH DG \WH -CSDQHH) 6% \H | LQDGADOVAYEHY B XORULY - D00, Q DEAWRQ\WR - DEI) Z H RSHIDM LOWKUIGFH FRP SOQHV 1Q$ UHIMD %P XA %I LO \ID . RUD
0 H LFRDQ570Z DY DG KOYHIQMXUDFHRSHDIRY Q&K , QAD , ARIAMDOG0 DI MDWWURKIK NQAHIMBY DOGLOQ* KDEDWURKIK D\RDADLE LQYHWXR HOWZ KHLQMUDGRH
WIXORY ERAH/IRUWHH MM WSIFDD RYHFHVFK IMK/D/ FRPSI) @FHMQ WHARHMQ) R IQXIDFH\IBVVE  LQMXUDGFH SURGANSSURYIY
\OBV SUIRMHY  FOIPV SD PHWSURMY — SHPIWEG! QMWW HON  \RYHR DQG ASMIDDGTXCR 006G LQWKUIGRH BAHYHY [PRQY RMHULMMPY ,Q \RPH
MUMGRNRY/ | RUFHMIQSURGFAW
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WIXDRYZ LODOR P DEEDMSUP P DM RUFRP SRHOVR SUFAQ) RUPLQP XP JXDUDQAMHGLOMIAWWDMY 3HIRAF H [P LCDIRY/R LQXUIGFHARP SO) ERRWV DG UFR G/
ILCDADOUERWY WXL HOV P DNANFRQGANY TP LQDINRYY GG SRIA 110 WX HOV DUH TP R WH WAKQTXAEY XHG B WHH UHIXORY \R \KSHYLWH RUGRQS 6
LQMXUDFHBMGHMY ) LD LOXUIFHU-IXDRY  DAKRIMAY/ LQWH YOURXY MUMVG ROV LQ Z KIFK RXULQUKUDGRH FRP SIQHY DUHGRP LALGG L(FOGQ) -D800 P XWASSIRYHDQ
FKOQHR FROMRCR 3UXGHQID) L(DQROCRUMHLQKUDGRHARP SOQHYRUIDQ] HEXQGMWHUQE V

6ROHCR 5 HIXDWRQ

,QREHNRP RARUQXHINRYHR  WIXDRY DAKRIMAVIQWHMUMARNR/IQZ KIEK Z HRSHDMRANGHWHS 6 JHHID HAEDK\VRP HIRP R P IQP XP \ROHRA
WXL HOV | RULQUKUDGRH FRP SOQHY P LOULQ FRGAFBVR WH 5 968, UDIRYWDADLH HP SR HGE 8 6 LQKUDFH WIXDRY 7KRH\RYHR DIRVOHXGE UIXDRY\R
DAHVWH\KIIAHR R DQLQMXUH IV FOSMICDOGRIP V SD LQY CHAOW DGLGFOGHWHLP STRAR WIQRNRQYZ 1\ 01 LADMG HOMWY & HIEQ MUMG ROV UHTXLUH\WH GVFBRANUA
RO\ROHRP IDIR\RWHSYXETE , QAXUHYWDMDHEZ HARYHR  UDARYKDQWH U XORLY UHTXULH DLUH FROUGH G R KDYHLQDGHTXDM FOSMICDOG DUH\VKEMAAR YO L GOUHY
R BIXORY CAMRQG-SHIEQ) XSROWHGYHIR FOSMIOCDGR

SKOQJH/IQ\RYHR UIXDNRQI P MUMGRNRQWR MUMGRIROP D DUIVHEDHG ROWHUIXDAY WIEG/GYHESHGE \WH) ((DGROCA\BELON %RDG 3) 6% ,$,6 RU
DAKRIMA/IOWHS 6 RUKH( XURSHDQ( FRIFPIES WD 3(($” ) 6%005,$ ,6 GYHRSP HONDIHAAAUEHGEHBZ XQEH P2, QMIDIRIDODG* GEDCS HIXDRY |, QUNDIYHY

- D8DQ & CHMIODJG 6RYHR 5HIXIMRY 2 XU- B0 LOWKUNGRH RSH.DNRQY DUH \KEMPMR D FRORIEDAG EDLY FCSABDWEQELS NJRZ Q D/ WH 6ROHR 0 DULQ 5 DIR
IUPHZRN 360 5" 7KLY \NDQELG SUARUEHY WH P DQQHULQ Z KIFK DR LQUUDGRH FRP SO0 YV FOBABDLY FOBXMMS DQG LV P HIQAR UASRQG \R FKOQIHY 1Q | LGDQADOP DNV
LP SURYH UMN P DCDIHP HNSUIRIAHV R LQUKUHY DQG FROMGHUUMWY DARALDMG Z W \RH LQAUH IV \WEMGDUHY | Q DG WH) 6$ FROGAMS DI LHB\WMINR D SRMNT
P DUNHAEDHG DOMIDAYHWR\WHE0 5 1UIP HZ RIN\KDWVFRHD DRIQHGZ W FRP SRHOVR \WH, $ , 695 M EDHG* GED0, QXUDIFH& CEMIDG\IANE 2,867 Z KIFK LVGHAUEHS
EHBZ XQaHUs2 2 \KHU, QMIDIRGDODNG * GED06 HIXDRY , QUDYHY 7KH) 6$ P D ARQMXH\R H SERUIH SRAQINODEM CDAHY RUBYMRQ/\R WH H I 60 5 1P HZ RIN

: HFDQQRVBUHERW KHMHUFKDQIHARWHG0 5 Z LOEHDGERSAMS RULL \WH Z LEOUAKOMQ DEANR DCFOSMIDUHTXUHP HQWOGG FRP SIDGFHARW

. RUD$FRQNY B\BELG/ &DSMIODQG6ROHA 5HIXOMRY ,Q WH, QMIDIRD0S FFRXQIY) 6\BEDG/YROG 2,$6% UHBDHEDQE , QMEIDIRI0) LQOGADC
5 HBRMY 6\BIEDG 3,) 56 | RUCFARXQIY | RULQUUIGRH FRQMIPN Z KIFK Z LOCBSO W RURSHIMRYY/LQ. RUD D5 AHVEQ RMHUMUMGRIRYY 7TKHQE ) 56 Z D/IQANID
\AHOGW IR LOR HIHAND KRZEAMULD  \KH,$ 6% CGHHWGWHHI HRANHEM\R . RIDV) LOOADOBXSHYMRY 6HYFHDQG) LOGADDSHYEHV&RP P IWRD
DORXQAHG SOQVWR HIORHWHATEON DGDAR. WWNQ-XH  DVSOWR LW OERSWRQH | RW7 KHHIKDGRHP HW UHATXLUM @ HLQUKUHY R VANDIGH DEAMRIIOSRIR. UAHYH/
1Q SKDHY/ W \KSSRWKH WDQMROWR ) 56 Z KIFK 1 H SHARG \IR BOG \R DO LGFUDVH LOWH GYHOR UAHLYHY LOXUAY P XWKRTS |, Q-CHI) FKOQIHYIQ,) 56 GR RABUMD®
[P STAARXURSHDIR)V/DARH . DHQRATXUG\R WBRWQEH,) 56

2 XU. RIDIQKIDFHRSHDARQ LV \XBEWAMR 5 %68 UHIXUHP HQWM\KDADUH EDVHG LQ SDIVRQ | LGBOADOWEMP HOV SUHSDUHG1Q CAFREAHZ W PXUHONIFFRXQI) UHEXUHP HOV
,Q DG \WH) LADCADBXSHYNRY 6HYIFH 3) 66° R . RIDFRQGANG DI HBWMNR D SRIMMNDOP DINHNEDHS DOMIDAYHR WHS % 1P HZ RN \WWDWFRHD DRICHS
Z W FRP SRHQVR WH,$,61,&6 7KH) 66 Z LOARQMXHWR H SBUH SRMINODEM CDAYH/ RUUHYIMRQ/ VR WWH H I 5 %6& 1UDP HZ RIN WURKIK | XUKHU TXCQIVBARYH LP SCRA
VXAH/ Z W WH LQMANRQ R 1P SBP HNY ROQIHY 1Q SDUDBOZ W LW LP SBP HQEBINRQR WHQH. ) 56 WERELGY | RUDARRXQIMY | RULQUXUDCERH FRQAUERW : H FDQERABUHA RN
Z KHKHURKDQIH/ARWHS %6 | WP HZ RINZ LOXAWP DMD EHDERSWG RULL WH Z LAOUAXOMQ DEAWRDCFCBAMVOUHTXUHP HW DG FRP SIDFHFRW

" IMGHG3D P HQW P LBAIRQY/

7KHIQXDIFH U XDRY ERAHVIQWRP HR WHFRXQUHY Z KHH RXULQM CDIRDOLQXUDGRH EXVQHHY CUH GFDAG U XM \KH P RQAR GYIGHIG/\KDNRH FORSD \R
KIWKRGHY 6FHH1RM R WH &RQRIGDAG ) LCDGALDO6\BMP HQW | RUDEAMRIOIQRP DIRQ UIOEQ) \WH CHON R RXULQMDIRIOMEMADIH R SO GYIGHIE/ R
3G QYA

» QIXUDCRH* XDUDQW) XQG$ WHAP HOW

&HVIOR RULQMEDIR DOQXIFHRSHDIRYY IFOGQ) WRHIQ-DE) P D EH\KEMPAR DAFWP HON JHHIDED EDHEROWHUSIRSRMRIDMKIUHR EXVGHAZ UMKD
LOWHUHBYDOAMUMARNRD | RUFHMZQREQIDIRQ/R LORYHNQXUDFHFRP SOQHVAR SRR KRGHY DG ROP DOV $ VZ HFDQQRAGUHERAKHWP LI R | XMBDIAAP HOV \WH

PD P DAIDID O HAAKHUAKXIVR RSHDMRY/R RULQMIDIR IO QXUDFHRSH DR LQ SOMEX@UTXOM® RUDQXCOSHIRGY 8 QEHMH- CEIHHIQXUIFHIXOIQN QY. 0T
QFHQHG @ H LOXUY LQ - DB DUH UTXUHG \R EH P HP EHY R DQG D DAAWHG RQ D SUHIXQEG EDIY B \WH - D800 3RIA KRTHY 3URARIRD &RSRIDIRY 3338 7KHH
DAHAP HOVIHHDMDFRIBARHI XQEZ KIFK LV XVHGWR\DIN FHAEQ
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REQIDIRY/R LORYHNQAUDIGRH FRP SOQH/\R SRIA KREHY DG FIIP DON 7KH338& DWHWHY HIFK P HP BHULQ D CP RXQAHIIMG R W SURSRMRDM\KDHR Q. BXMCHN
ZUMKDE DOP HP BHUIQXUAY ) ROWH\ HWHGG' HHP BHU 0% ZHSOGOSSW IPDMY  PIAORY  PIARQDG  PLAIRY UASHRWHD EDHG
RQIL HGPXWHR H FKOQIHUDAY LQDAHAP HIV SXWKOQAR - CEOHHIQAUDFHI XOUIQN DARADIRQ@Y V

8 6 , QMR HRADQG5 HALHP HWB URGXPWDQG, QYHWR HQAD DQDIHP HWR SHDWRQY

2 XULQYHAR HASURGAW DG VHYLFHY DUH VEWMRAR | HIHDODOG WEAM VHRXUMY [IGADY [FOQAQ) (5,6 DG RMHU@Z V DG WIXDIMRY 7KH6( & ),15$ WH
&RP P RAW ) XWU/7UDAQ &RP P IWRY 3&) 7&  \WEMVHRXUMIEY FRP P IMIRQY WM EDON.QY DQG LQXUDGFH G-E0W HONDOQG\WH' 2/ DHWWHSUCASDO8 6 WIXDRY WD)
W XODMRAULQYHAR HWP DI HP HONRSHLDINRYY , Q\RP HFDHVRXUGRP HAIFE 8 6 LQHMY HWRSHIDIRQY DHIOR VEMPAR QRS 6 \HRXUMIEV @ \VOGG W XOWNRY/

6RP HR \KH W-BOUDA CFFRXQIVP X\WDD XQG DG RMHUSRRBG LM HMWBIRGAWR I HIG B RAUBMQHARY 1Q DEAWRQWR BHQJ UD MM IHG XQGHUH 6 HRXUMEV'S FAVDUH
U ARG DV LQYHWR HOWVARP SOQHY XQEHUWH, QYHR HOARRP SID $ FVR DVLP HIGH5 DOGWHKDUAYR FHMEQR \KHAH HIMY DU TXOM LHG | RVIBILQVRP HWBM/DQG
WH' IMMPAR &ROP ELD 6HECUDM CFFRXQALQYHR HASURGAW DU DOR \EMPNR \WIAM LOXUDGFH U XTMRQ D/ GARUEHE CERYH © H D3R KDYH \HYHIDOWEMADUHY \KDADH
WO ARG Dv EURNHUGHIBLY XQEHUWWH 6 HEXUMAY ( [ FKOQIHS PAR 3([ FKOQH$ AV DV CP HIGHS DOG DUH KEMRAR | HEHDODGG WM B XOWNRY |, Q DEAWRY Z HKDYH
\XEMG DU/ \KDADUA LA HADGYVALY U-DIMMBHG XQG-UWH , QrAAR HVS GYIVHY$ PAR DVIP HIGHG 2 XUWLG SOV DGYMVRLY DG QFHQHS \DBY SLR HUMRDYY Z WO
3UGHONICS GMRYDQGRM-UHP SB HV LQR DUD/WH . \HOBRGEMKDADH VUMY DH\KEMPARWH( [ FKOQIHS FADQGWRH TP LODNRQUATXULIP HOVDQG B XOMROE \KH
6(& ),15% DOUGBMVHPXUMEVFRP P DWRGHY 5 HIXOIRQDIGH P LCDIRQUATXLUHP HIVOOR H \WIGWR YDURXY 3 UGHMOHOMA/ WDV SB RUFRQUROMRHLGAYIGOY

SRIUWIURP WP HR WP H FRQUGHY SHOMRQ UH R BILMIMRQ WDAFRXS GHRUHDH RULGRUD/H WH DMERMYHHV R FHMBQR  RXUUANSP HOABURGFW DG VHYLFHV\R
WANHP HASDIQ \SRQRY DG O LQMADARLY RUKDYH DQ XQ DYR.IIEG! RUI DYRIEG! HI HAARQ RUCEMN R HID UYHY 1 URP \MHVH SURGAW DG VHYFHY 2 YHUMP H \KHH
FKOQIHYFRXGKLQGE-URXUMDBYR . GH LQHG EHH IWBHOMRQ SURGEN DG VHYLEHY DG FDAVHVERQR WAR GVRMHH MY SOOI RUZ KLFK Z HSURYLGHLQYHXR HWP DI HP HQW
OGP LQVADAYH RURKHMAYLFHY EXWARXGLGRU-DHWHDMERYHIHWR FHBQSURGAWZ HR I HUQFRQGHRAIROZ W SHMRQ SO/

SRYUW [V FRUGHIQ) GILMIMRQ \WDAZ RXTS LP SURYH DG HKOGFH WH 8 6 W H MY HP S(R HUSURNGHS UIMIP HOMK WP $ PR RMHUWLQIV FHMEQ SRIR
P HDXUY Ll HIRMS Z RXGKHS SURP RMSOQFRHIHE, H SDOAQ) CFRHVWR DG XVHR 0 XAIS0! ( P SR HU3MOY | AWM CFRHW\R @ HIP HIGARP HAVFRKUY | RUSDD
SDMASTOVVR EHAWUXQGABING KRZ \WHUWANSP HIANDYQIV WEQMMLQR P RQKD @ HIP HIGFRP HLQ UM HMLP SURYH XSRQWKH PN \HBRIRQ\D HKDUERU OOG
SURVIGH@ HP HIGFRP HSRVEELOW

) LD® ) H3HIDOOGG WM EDQNG) @7 V DOR JHHIED BNXIUH BIXOAY  CESURYDDIRUD AKOQIH LQ FROMROR  3UKGHRIID) LDGADD 3UGHOMDYON  7UMA) 6%
330 7° RUSLXGHOMIO7UMALRP SIQ 7KHS 6 | HAHIOWHRXUMIY @F V FARXES DR UHNXLUH WEBSURYDORUFRQHAR. FXVRP HY R RXULQYHAR HOADGYMRY  FRQAIRV XSRQ D
FKOQHR FROVROLGFOGQ | RUP X0 XQB/LFOGHG QDU SIRGENV

8 6 6HXUWHDQG&RP P RAW 2 SHDARQYY

: HKDYH \EMGDUHY \WDADUH BIRNFHUGDBLY LOYHWRY HOADGYVHY FRP P RAW SRRORSHDRLY RUFARP P RAW WDAQ) DOYIVHY 7KH6( & WH&) 7& WM VHRXUMH/
DARIMA ),15$% \WH 1 DARDO) XMBV $ WRADIRQ 31)$°  \WH 0 XQHASOO6HRXUMHY/ 5 XGP INQ) ¥RDG DG MP L@U DAKRIMAY/ DUH WH SUGHSDOWHIXDRY R \KHH
\VEMADUH/

2 XUBR\HJGBU DG FRP P RAWY DI LADMY DH P HP EHY R DQG DH \EMPAR B XDIRQ B 3\HD WIXODMAY RJIDQ] DR/ IFOXGQ) ) ,15% DGWH1)$ 6HD

UIXORY RUDY] DARY FRIGEAN [P LQDMRQ/R DG KDYH DERSAG XV JRYHOQ) \WHUP HP EHY |, Q DEAMRY WEAM VHRXUMEV DG FHYEQ RKHUUHI XORY KDYH U XORY
DQG RYHYLI KWDAKRUMY RYHURXUU-I MAMBG ELR\HUGHDBLY %ARNHUG-DBLY DOG\WHUMDBY | RIFVIQWWHS 6 DG LQFHIEIQ RMHUMUMGFRQY CUH\EMPAR U XOWNRO\KDAARYHU
PDQ DSHFVR WHHRXUMEY BXMCHY LFOAQ) \DBY P HKRG/ DG \WIAQ) SUIRNAHY 7 KH U XOMRQY FRYHUWH ABELON R LAWY HON | RULGEYLGTORXWRP HY X\VH DG
\OHNH-BEIQ) R PP HAT XQB/DQG VUMY FCSMICOGHNCR.  UWFRGHEQ) |LDADOFERWY DIGWHFRIGENR GURARY RILFHYOUGHP SR HY/ 7KH6( & &) 7& 06
RXHUJRYH.GP HMEODI HGAHY OOG VHD WIX@RY RUDQ] DARYY DV/Z HIDY MBMHXUMEV FRP P MRQVIQWHS 6 DIGQROS 6 UWIXDMRAY DIHAH/ KDYHWHSRZ HAR FRIGEN
OGP LQVADAYH SURFHHE.QIVAKDAFDQ UAXOVQ AHQXUH 1LGH \WHIMXOGFHR AHDVH D056 GAMMWRGHY RIVAEHMRY WP LADNRQRUCP MIMRQR \WHIRMYMWA/R DERNUG-DBU DQ
LOMHNR HQADGMAURURRP P R LUP RUWHP SR HV 2 XUS 6 U IMALHG EURN-UG-DBUNKEMADUHY DUHVKEMAAR | HEHDOGHAFCSMICUATXLU HOMWKDAP D CP LWWKHCELOW
R WHHEMADUIHARSD. GYIGHIBAR 3G LA
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» QMLDARCD] QMR HOADQG 5 HALHP HOABLRGXRWDQG, QAR HOND DQDIHP HOAZ SHIDWRQY

2 XUGRQLQKUIGFH LOMIDIRDORSHIDNRY/ DUH \KSHYIVHG SUP DUO B UIXDRY DAKRMY 1Q \WH FRQUHY 1Q Z KIFK WH RSHIDM : H RSH.DM LYY HOAHDAG
BXMQHMVIQ [P RY RMUMUNGRIRYY -[B0) 70700 WHS . ,UHDQG +RY . RY 0 HIFR * HPDQ / X HPERU &KICD DG 6LQICERUH DG SOMALSDM LO LMK HOV
UHDAG MQAYHMUAVLQ, GED , VED D5 &KIGDOQGE DUANSP HINHDMG MLQMHIMHIQ&KI®! 7 KRHEXMGHMAP D SUIRVLGH SURSAEWNKAK DY LQYHIR HWP DI HP HYBUIRGEN
DQG\HYLFHY P XWXD0 XQBY WEDDMY P D) HE CFFRXQIV DG UM HMBURGAW 7 KHUIXDAY DAKRUMAY| ROWHHBXMGHMA/WSFDD RYHWFHKAK MKXHVD/  FRP SQ
Q) \WHOHMQ) R QMM HYSRGENDBY MG \DBVSUIAWY  \RYHR DOGABMIODGHDAR P X0 XQG SURGAAISSURYDY DG UHDAG GMBRKUY
06  \FPXUMW/ FRP P RAWY OOG WHDMG @7V [PRY RKHULMPYV ,Q\RP H FDHY RXUIQMIDNRIOLQYHXRF HOAVRSHIDIRY DUH DOR \EMPAR 8 6 \HRXUMEY O V DQG
WIXDIRY

,Q-XH WHS . CSSIRMGDQROEQAQ BIHHIGP WRH WWH( XURSHIDS8 QRO 7KHIRP DOSRFHWIRUHS . \RH IWURP WH( XURSHIDS QRQUHP DLQVAKEMRA
RRIRQ GHRIDIRQEHEHQWHS . DOGWH( XURSHIDS QRORQWHWP 1) DOGWMP VR \WHH W7 KHRARRP HR \WHQHI RIDIRQYZ L@GAMIP LGHWHXEIP DMLP SCRAR \KH
H IWRQRXURSHIDMRQ DQGLQYHIT HOVLQWRHMUMGRIR)Y/DGP D GOGWR YRIMW [QPXUHE H FKDQ) HUDAW DG DAHABURHY DVZ HODY RO HVIQUIXDIRY , QWHHYHN
WHH IOV LO | XAMUH BMMANRQY R FURW ERUGUMIEGH LQ | LDGADOWAYIFHY DQG SIRGEW EHE HQ\WHS . DOGWH( XURSHID8 QRQ 3* ,0 P D LRXUDEAMRIOH SHOHY
DG RSHDIRDOEX GHV LORGHMR HQKUAFRP SIOFHZ W \KFK BMMANRYY/ 3% |0 KDVLP SBP HOAMGDQ® EHUR MREVAR VHHN R HQMKUH LW/ SUHBDBG \R WHH \WOASRWE®!
IRU YOURXY RARRP WY LFOAQ) IRPLQ) Q¥ GIDOHIMYY DQG D5SOLQ) 1RJ QFHQAY DQG SHP IWIRQY LQ FHMEQ ( XURSHID 8 QRQ FRYQUHY D06 HIDILQ) 1Q FIH
FRP P XQFDIRY/

' HLYDAYH/S HIXDWRQ

3UXGHQADD) LDQRLOODGE RAUNKEMGDUHY XVH GHIYDYHY | RUYDURXY SXSRAY LFXGQQ) KHEILQ) LOMIWDM |RUILIQPXWHER DQGHNW P DN SRKXBY ' RGEG) UIN
HXEQAKHS DI WP HZ RIN I RUBIXOMRQ R \KH RYHUWH FRXQMUGHUYDYHY P DN 7 KLY | UZP HZ RUN VAV RANBTXUP HQV U DLAQY) \WH FBOUQ) DQG USRI R GHUYDIYHY
WIQRMRY DV Z HIODY FRIDMIDSRAG) UTXLUHP HOW | RUXQRBOUG \Z CBV $ 11 LIDMG \Z 05V HMHG LQR BHE HHQ RAUMEMADUHY DUH JHHDD H HP SAVURP P RWAR WHH
WP HOV

© HFRQIMDH \R P RIRUWWH SRMMIOKHEILQ) FRWP SIFVR Q. LQUIOP DUILQ WXL HON \KDAZ H Z LADEH UTXLLHG \R FRP SO Z W LQ DQG LQRUDHG FLSMIC
WAL HOV1 RUGHIYDAYHY BQRNRQ/\WWDAP D EHLP SRHS RQ EDONV WDADUH RAUFRXQALSDINY $ GIWRIDD WHLGRBDHG GHG\R SRINFDK FRIDMIOLQ FRIGHRAIRD Z WK
P DOEDRUO FBOMG\Z C5VP D DOR BIXUHWHONXEMROR KLIKH LHIEQ) DAHVIRUEZ \ IHEQ) FDK UAKXENY LQDGQHIDIVHLP STRARQLOYHKR HONCGFRP H

3UYDR DQG&\ EHOWHRXUW 5 HIXDWRQ

: HOHVEWRAR QY V U XOWNRQY DG GUHRARYHAKDABHIXUUA | LADGA DOOXANRQY DG REHUBEXM CHARY R SURMAVRHVHEXUW DOG AR LGHRAMIW R SHYRBAQ RP DIRQ
LFXAQ) KHXBK WHIMMG DG PAWRP HULQ RUP DIRQ DGR QR \WHURPXUWRP HY DG RKHULQAYIGOY R \WHUSRIAHY DG SUIRFHY UHDWY) . W \WH FRBRNRQ DG AVFRXUHR
KHIEK! UHDWGS DG PXAWRP HILQ RUP DINRQ |, Q DEAWRQ Z HP XVWARP SO Z W LQMIDARDOSUYER @7 V BHIXOWRYY DG GUHRARYHY FRFHQIQ) WH RIRW BR GHMBOQ HIRUXVHR
HP SR HHOQGPMAP HUSHYREBAOQ RP DINRQ 7 KHHAOZ V BHIXONRQ/ DG AUHARYHYDOR

SURYIGHOGAWRDOSRMANRYY U LAY WHXVHDQGAVFRKUHR AHYEOQLQ RUP DNRQVXAK DAARALCOHRXUMNW QP EHY
UIDUHQRIFHR O HRMGLQAYIGOY U XORYOGGREHYLL \WHHLYDEWIFK R \WHWHRXUMW R FHMEQSHIRIOQRP DIRY

UATXLUHI LDCADO QARG DQG FUHEVRLY VR LP SBP HOAH | HRRYH SURIUZP VAR GHARWSUHYHQADGE P W DMLGHQMY \WHW

W XDMWHSRAHWE Z KLFK | LGDGRDOQAMNRQ/P ENHWBP DUNAMY FODYOQGVHIGHP DCRUIT P HAWDIHAR FRQKP HY DG PAMERP HY DG
SUAFUEHWHSHIP DMEBIXAV/R FHIBQSHIRIOQ RWP DIRY LFOEQ) PARP HILQ RUP DINRQ DG FRQKP HUUSRWI RIP DIRQ

+H +H +H H H

) LCDQACOWI XORYIQWHS 6 DUGLOMDIRDOMUMVG MR/ LQZ KLFK Z HRSH.DMFRQIXHWR | REXVRQE@WDSUYIR DUGR BHYHHUM LFOGQ) IQSIRSRHEXBP INGQY
DQG KDYH FRP P XQEDMG KHIKWIHG H SHABINRYY DG KDYH LGRUDHG HP SKDUY LQ WKLY DD LQ\WHUH TP LDMRQV R W-IX@MG HOM¥Y ) RUH TP S WH ( XURSHID 8 QRO
* HHDO DIF3RMANRDS HIXDIRY 3+ ' 35" ZKIFK BHFDP HHIHAWHLQO D FRQHY DEAUROSUYDR WKW RQ LQAYIGOW LOWKH ( XURSHID 8 QRO DQG HIEEDKHY
SHIDIWY | RUYIRDIRY |, Q DEAUWRD 1O WH 8 QUM 6\BIMY \KH ) HEHIDIRYH.GP HAKDY SURSRVHG D QP BHUR @Z VP MUV \WH * ' 35 DQG &DNRED KDY HIFAG BIRIG
GINMDNRQHIHANHI) — ZKIFK WP LOUQP D) Z D V\RWH* * 35
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, QMDIRDO DQP BHR FRXQUHV\XK Dvo4 . LOBQG$ WHND KDYHHIRMG RUDHFRQUGHIQ) HIRNY * ' 35 INHUHIXDIRY

,Q2 RREHU WH1$,8 DEROMG\WH, QXUIGFH' DIB6HRXUNW 0 RGHY [ 7KHP RG-DOZ WXL WDAQUKUIGFH FRP SOQHY BABEDK D R EHYHXUW SIRIP DG
LFOG \GHAULF \WFKQFDOMD HIXDUB/ DV Z HIDDY WXL HON WIDEQ) JRYHIDFH LAG-OASTIRQ) GO P OEIHP QMM AP MY YHIERU RYHMLIKWOG BIXOARU
RNIFDIRY 1 HZ <RINLP SOP HQMGDMP LOUMY. 1Q0 DK DGRKHUMEBAYKDYHHKHULP SBP HOMG\WHO RGHD [Z. RUDUHDQIALSDMGVRLP SBP HOAMQWHQHIU XU

7KH&RP S0 VP R UBIXDRY JXEGRH DG GP INGI QWKLY DBD DIGP D EHKEMANR LGRS DHG FRP SIOFH FRAVOQG B XA BIXUP HOV , QREGHAR
UASRG R WH\KWDAR \HRXUMY EWDFKHY DG A EHUDAIRNY Z HKDYH GYHBSHG DSIRIUP RYHYHD B WHEKIH |, QRUP DIRQ 6HRXUM 2 | LFHUDGE WH , Q RUP DIRQ 6HRXUMN
2 1NIFH\WDAY GALI GHE\R SURMADOG SUAHYHWHFRQ LGHQIMDIN LQRMIUMY DG ARQMXMHGDYDMAMV R DIIQRP DRQRZ GHGE RUQWHFDHR WHERP SDQ $ VSOWR WY
SIRIWP ZH DOR P OQEQ 0Q LAGHAAEROH ST 7KH SIRIUP SIRVIGH | RUWH FRREMIRD R YDURXY FRSRUDM | XGANRQY DGG JRYHIDGRH JURXSY DQG HYHY DV D
IUIP HZ RN RARHH HRANROR! UASROUELONY CFURW EXMGHAAY DG RSHIDIROURBY 7 KHSURIUP RABEDAKH/AHRXUMNY WEELB/ | RURKUMAKGREI LEDOUARXUAHY DOGLGROGY
WIQQ) |RUHP SR HY FROMPRY DG WG SO $ VSOWR WHSIRIUP  Z HFRIGASHIRAF H HAMAY DG DUASROHUDEGHN DAHAKP HWZ LW RANGHOGYLRYWAR JOQD
\KLLG SOV LQG-BHIG-QADIARP HIAR RAUMFKQFDOSURIUP  DQG RAULQMEIOUASROM SUSIHEHN © HUIXOWD HYDIHZ WK WH RANGH VHRXUW FRP P XQWY DGG P RQWRU
A BHKUDAGQ RP DIRD

$ QN0 RH / DXQGHIQ) DQG$ QUUUEH) / [ZV

2 XU BXMCHARY D \KEMRMR YOURXY DQIVP RH OXQEHIQ) D06 | QGADOMEQSDMHR @F V DG WIXDIRYY WDMHHN VR SURP RM FRRSHIIRQ [P RY | LQIGALC
LOAMANRY/ UIXDRY OUG @7 HIRAP HOAHQMAY 1Q GO L) SOMEV\KDAP D EH LQYRYHG LQWUIRIM RUPRH OXQ@EHIQ) |, Q DEAWR) XQR-UPUMHAS 6 Q¥ DG
UWIXDIRY/Z HP D EHSURAEWG I URP G-DIXY Z W AHVEQ LA YLGOY RUHIMYY LO FHYEQ AURP WBFHYOQGZ HP D BH UG \R P RARUPAEP HUCRAYMKY Z KIEK P D)
D HAARXUCELOWN \R DMERADQG UABEQ PXRP HY © - HOUH DOR \WEWMRAR YOURXYV @Y \DQG U XOMRQ/ UHIIY \R FRUXSWIQGLABICOSD P HON\R JRYHIP HAR | LFLOOY OOG RKHY
LFOAQ) WHS 6 ) RMJIQ&RUIXSVBURMAVS PAIGWHS . 1v$ QMYAIEHY / ¥ 7KHREQIDNRQR |LCDADOLOMPMNRYY LFOAQ) WHERP S WG WHUFRTHQWV \R
P RQWRU | RUDJG USRWWXEIALRXY WIRORMRY/ \R P R G-OIQIV Z W JRYHIP HOAR I LEDY \R WASRIG R BNXHIV IRULQRP DIRQ B\ UIXODRY DAKRIMY DG OF
HQ RUAHP HOADJHZAHY OGG \R KD LQRUP DARQ Z W RKHU | LGDGRLCOLQAMMIRYY KDY UTXUUHG WH LP SBP HBANRQ DJG P OQMIFH R IQMITOSUIRIAY SRAHEUY DG
FRURY

( QVILRP HOEIO' 7 VDQG5 HIXOMRYY

) HE-UDD WM DG GFOCHMURP HABDDY. V OGG U XOMRQVCES® W RXURZ GHIKLS DG RSHDIRQR  WHIOSURSHW | (KHIHQNQRZ Q) DG RSHID) UHDDSURSHW DUH\KH
UMWR KIGEHY HOMURP HOROICELMNAY DOG \WHFRIWR D) UITXUHG FBDO XS $ GMRXIK XQH SHAMS HMUREP HQBDACE.MMY FOQDZ D VOV Z HVHHN VR P LQP 1] HWLV UM
B XQEHINQ HYMUREP HIBCDKAP HIV [P RY RKHUP HDXUAYSURNRVEN.CY VY@HVR U-DOH WA

8 QRDIP H33WRSHIW / Dz V

: HOWH\XEVMPAR \WH@Y VDG U XOMRQY/R - B DQG RM-UNMUMG FNRQY FRFHQQ) \WHIGHQIIFDIRD WERWY DOGHAKHDN HOAR X@FOIP H5RUDEDQERQHGIXQBY 06
Z H D \WEMPAR DXAWOGSE H CP LQDIRQ | RU FRP STOGFH Z W \HAH UBINUWHP HOV ) RUDGAMWRIDAVAAWMRD R WHH PDWY VH1RM R \WH &RQRICDMG ) LQDGROC
GVIAP HON

70 DARQ
8 6 70 DARQ

7KH &RP SI)  DQG FHUNIQ GRP HAF \MEMADUHY 1131 D FRORIEDAG | HEHIOLFRP H Y UMY WDMGFOGH ERK @ H LQXUIFH FRP SIQHY DG QRO @ H LQUKUDGFH
FRP SOQHY &HWIQ RKHU GRP HAF \EVIGDUHY | LB FEDDAM\E] WG 7 KH SUGASDDGI T MY BREHHD \WH &RP SDQ v CRMODIGRRP H Y H SHOWH DG WH DESTECE®!
WIMRY | HEHIDOGRRP HVY UDAMDUHIHHIID GHEAUMRY | RUGRQ MY CEGILQMMT HOMGRP H IFOGQ) WH' IIGHIB/5 HHYHG' HBAIRD @' 5' © IRMIQWN H/DSSTHEDAD
QUHHONE DMKOQWHS 6 UDMDQG FHMIQWS FUEW ) RUMY \ HILY SURUWR \WH DSSTECEG WIMRY |HHION WDMZD/ ) RO \ WY MBI 1Q \WH
CESOFCEG! WA | HEHIDOLGFRP H\E]  UDM LV ,Q DEAURY DV VPG IXWHUEHEZ \WH\E] DAMEXMY/ R RXUSIRGAEW PD - P SCRAERK \KH &RP SO v DG RXU
PR HVIWY SRIMRY/ 6HH3, FRPH7O K/ 1Q1RM  \RWH&RQRIGDMS) I(DADCB\UAP HONDOQG1 RM  \R\WHERQRIEDAMS) LQOGADDS\BAP HWI RUDGHAUSIROR \WH
GRPSIQWV\H SRIMRD $V GVRXAWHS IXUKHUEHBZ G \If GIMDNRY DQG RKMHU SRMNDRDYIIH/ \R WH\E @7 PD 1P SCAMKH &RP SIQ IV \Ef SRR DOG \kH
DMERRYHHVR RXUSIRGEN
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7KH7O $ PR ZD/HIRMGIQR@Z RY' HAHP BHU DQGZ D/IHHDD HIHRAYHWENGY 1Q 7KH7O $PAR FKOQHY\RH\E DARQR EXMQHRAY
DGLQAVIGOYE GZ HIQ \J UDAV DQG BIRIGHAQ) WHE] EDHWNURXIK \WH CFRHBUDARQ R Y} CEGH LGFRP H DQG \WH GH HUDORUHIP LQDNRQR . AHMBIQ GHBAIRYY DV'Z HDD/
FKOQILQ) WH\C AP RS DIRQR HOIQIVR IRIIQWKEMADUEY 7 KHP RMWLIQIFDQVADYHVIRMWHERP SIQ OH \WHUHBANROR WHFRSRIDM\E DM I URP W
UYIVHGP HNRGREILHY | RUGHMP 1QQ) GBAMRYIRAM UAHYH/DGWH' 5 DQLGRU-DHS FEBLNT) DARQDQG CP RMY DARQ SHIRG | RUFIXAMMROFRIVUHDAG\R
FHVIQSIRGEN OG  WHRKOQHIURP DZ R LGHGH HIHG\E DIRQM P \R DP RA! LHG\MUMRUDOX WP R\ DARQRQCSSIFCEGIHIGQIVR |RHIQVEMADUHY Z KIEK
FOGY D DQZ \ RQHIQQVR IRHIQ\KEMADUH/ \KH* GEDD, QEILEG/ RZ 7O H5,FRPH 3* /7, SRVIMRD O E DQZ DOMIDAH\N Z LK UAS-PWIR
SDPHONWR QRQ8 6 DILADM/ WDADHDAGDW — RZGHS WHYDH ( IRIRQ$S QNS EXVH 7L 304 $7° 7KHEZ HUFRSRIDM Y UDM BOXFHE WH &RP SDQ 1V GRP HIF
WIMARY FOSABOD0G UM EDHG FDSMID ) RUDGAWREIOGHEY VFH30 DDIHP O WVAXWRQ DOG$ MOMYR ) L(DQALOOL RIGWR) OOG 5 HXOVR 2 SHDIRQ? / LTXLAW 006
&OBANCE HRXUAHZ  &CBAIR , QXUIFHS5 HIXDRY &CS\I0

7KH* /7, SRIMRQ DSSIVDPIQPXP 8 6 \if R HIQQIVR IRHIQVEMAIIY IQHAAWR D GHP HG WMD RO \IQILEG! DAV R FRORIEDAG |RHIQ
VEMGADUHVE 1P SRUQ)I WHS 6 \if IDMR R HOQQIVR \WAK | RIIQD LIDM/OGG SURYLGHVI RUD SO0 RMIQWS FUEWRUIRMIQLGRRP H\E] HY 7 KHIP RXQAR \Bf
Q) SHIRGRY* ,/ 7, FIQG-5HIGRQ DUXO0A HMFHVERE H-DS 6 V] CEGILGRRP HUHFRIQURQ UXGV DG N CEGILGFRP HUFRIQURQ XGBVIQWHFRXQU R RSHDIR)/DG
\WHRYH.DOW CEGILGFRP HR 8 6 RSHIDIRY/ DVZ HODV8 6 H SHOHDIRDARQUXGVZ KIEK TP WKHDP RXQAR | RMIQWE FUGW\KDNDQEHCSSHHGWR HBFAHWWHS 6 \if RQ
WH* /7, 8 QAHUPHMEIQAURP WIFHWHWY CEGIGFRP HR 8 6 RSHDIRY/PD AAHPRHWID R HIQQVR |RHIQDI LADMAR EHVKEMPARWH* |/ 7, SIRMMRD ,Q
\ HOW\KDARHS 6 FRORIEDMG 3) , JURKS LGPXY DHARSHDIYY GWRUKD/D@WIURP GRP HAIF EXMGHRAY \H* |,/ 7, SIRYIMRQZ RXT@ RSHDMWR FDVHD@®RWR 8 6 \If
EHHIWIRARP HRUDER WRHERWHY HIHAYHD LGRUDIQ) WHW RQIRMIQHIQQIV

7KHY $7 SRMROFRXG XQG-UPHMIQFREWRYY (FUDHRX H SHIH 7KHYY $7 LVOQOOMDAYHW LP STFDAMGL W G-OANERISD P HQVIURP 8 6 FRP SOQHY
R IRHIQDILIDA WDADLH DAGDNWY ~ RZQGGHRHG R \RBDS 6 \If GBAMRY || P SIFDMG \WH 94 $7 W HVP RAILG\Y CEGILFRPHDADWDMR  1Q
FUDIQ R 1Q DB Q  DOGLVGHLU WHFIBXOAGY( $7 W TP RQAKDAY GAMP LGHG Z IWRMKHEHHIVR | RUHIQ OQG FHUBQRKHM FUHEWLY
JUDMADOWH U XOUFRSRIDM\E QDY JLYHD\ HIU, QIHHIOP RAIIHG\Y CEGILGFRP HIYFOPXOMGE DEAQ) EDANVR DY SD HIV W XU CEGILGFRP H\WH P RQAR
FHVEQ® EDHHRURQW EHHIW Z W UASHRWR SD P HOMWR I RULIQDN LIDAY DvZ HOD/WH? EDHHRIRQSHAQIIH R D) GHARSHDNY GWG-BAIRY , WY/ SRUEGIWD)
EHHIWDQG FOIP SDPHQNPOHE RXUS 6 LQXUDZRH BXMGHN \R RXUIRMIQ DN LCDMY RQ UHQXUIGRH DAXP HS B\ WH S 6 O LADA FRXGS EH FRUGHIG EDH HRIRQ
SD P HWDQG LOWHIXMUH FDOVHWWHS 6 FRORIEDAG3) , JURXS R EH\KEMPNR\RHY( $7

XU WH7UDKY ' HEOWW HONDGG \WH, QMID05 HYHMHGHYIFH 2,56 SURP XODMG 3URSRHG5 HIXTMRY/RQDQP B-UR SIRYMRQ/Z MMQRULP SCRMGE. \KH
70 $ PR IGFOAQ) * /7, IRHIQW RHAW QHAIQMIMGHAMEAMY DQG\WHY( $7 7KH7UDXY DQG,56 KDYHUTXHUME FRP P HOVRQWH 3URSRHG 5 HIXDMRY/
2 XUDCDOMY R \KHH 3URSRHG 5 HIXOMRYY IV RQJIRQ) OGG I XWHUIXAFHP D BHQHE-GIURP \WH7UDXY ' HEDWR HOADQG \WH, 56 WR I XQ@D XQEHIWEIG DOG LP SBP HY
\HYHIIOSURMMRYY 2 WHU@ H LQXUDGFH DQG | LOGADOVHYIEY FRP SIQHVP D BHH IMP RMRUGW | URP WHH\E] @ FKOQIHY Z KIFK FRXGS P SCRAIKH &RP SDQ 1 RYHIDE
FRP SHIMYH SRIMRQ 1 RE MWMEAQ) \WHHIRK HOAR \WH70 $ PR \WH 3UMG-OVERQIUWAN DV Z HIDDY WM DQG GFDOIRYHCP HOV P D FRQMH R FRUGHUI P
WP HVR WP HED MDMRQWDAFRXGBLGRUDHWWHIP RQM FRERIDMI H/Z HSD. WHIE BBAQ HIQQV

8 6 IHHION Q¥ JHHOM SHP WL GHHUIDORQWH LQIGHEXGTE XS R LOYHKR HQAWDOH R FHIEQ BN HWDQIV DO D5 @ H LOKUIGFH SURGAN XQIC
WHH LY D FRUEPAAMUEMRQ DG 1QJHHIDH FOG | URP \Bf DIRQWH G-DIX EHH IMBDIG XQGE-UD @ H LQXUDFH FREPW7 KH 7D $ PAR QG RAFKDQIHWHH GV
WRXIK DMLY SRUEG WDMRP H LQAYIGON Z W RYH.IDEZ HUHIHAH Y UDAY FRXES EH G\ DMERRG \R \WH\E]  GH HUDODSHAR \WH &RP S v SIRGFAW 7 KH JHHIIC
WBANRY LQLGAYIGOOM]  UDMYDQG HIP LODARQ R FHAEQ LQAVIGAODGHEAMRY/P D DOR P SCRAKH &RP S G-BHIAQ) RQZ KHKHUPXUWHADGG SRAMIOAMEP HY KDYH
P RUHRUGW O WUMY LGFRP H\R\DYHI RUUANSP HOADQG P DI HWHUP RSV DQG QI HYY UM WWURXIK WHSXUADVHR \WH&RP S0 VSRSV &RIUAWIURP WP HVR\WP H
PD HIPARK-URKDQH/ \R WH\Y QF \KDAFRXGS P DNH RXU SURGEW GW DMERYH \R FROKP HY LFOGQ) GILMDIRY WDAZ RXG P RAIN WHY | DYRMG WHDF HWR

UANHP HOANDVMQIV @ HLQKUDCRH DG DKM SURGENV

7 KHSURGFANZ HVHOKDHGL HIOAY  FOIRMIMIPYOGG LOVRP HFDHY JHHDME GHBAIR)Y DG FUHEWI RIWHERP SIQ &KOQIHVIQHWHAKHS 6 RUIRUHIQW
@VPD GHDHD LP STRAKH GBAIR)Y DG FUHEW DYDMEG \R \WH &RP S0 LFOGQ) WH CHOW R \WH&RP SI) \R FOIP IRUAIQMWY FUHAW Z WK UASHRWIR \E] HY
Z NKKHTB RQRXULQYHY HOV\XKSSRIG) \FSDUDM CFFRXQIBURGEN 7 KRHFKOQJHVZ RXGB LR DHWHERP SO0 WIRMION H SHOHDIG W-GFHIWAFRQRIEDM GHAGFRP H

7KH SIRIMELQNV R FHIEQ SIRGENV LV \LIQLLFDN® G-SHIGHARQ \WHH FKOUIRAIMIEY DQG RXU CELAN R FROMH \R JHIHDM \5 CEG! LGFRP H Z KIFK LV \BNHD LQR
FROUGHIDIRQZ KHYSUAQ SURSENDOGLYDARP SRHWR RXUFCSABCP DRI HP HOAVKRDADLHY
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$FREQO FKDQYHIQW @7 RUMEON\RIHHDM\E CEGILARP H RURKHIIDRRY/LP SCRNY \WHDYD.OHON RUYDOHR \WHWY DA IMEAY JHHDMG B RAUSIRGPW
FRXGLP SSAEIRGANBUACQ) DG UHMLQY RUBHPXUHXV R UHGFHRAUMNIBY R \WHHSUIRGARWRULP SBP HOARKHICRNRQ/ \KDNRX@ BHAMKSIWHR RAUBXMHAMH/

» QMLDARCDOY O DARQ

2 XUQMIDIRICEMQHARY DH\EMRARWHE] QO VDG W XDMRY/R \WHFRQUHVIQZ KIEK WH DRI H3OQGELQZ KIFK \WH - RSHIDM ) RULIQJIRYHGP HWI URP
WP HVR WP HFRQUGHUGI MDMRQWDNARXGSLP SCRARHIP RXQAR \Bf H/ARDAZ HSD. RULP SSRAH\DBYR RXUSUIRGEN ) RUH TP SO WH2 UIDQ] DAROR! ( FRIRP LE & RRSHIDIRD
DG HYHBSP HWRQIDM/\R VNG P RA-DJGEDCEDHHIRIRQW] RSMRQ/AKDAP D EHFRQIGHG DG OERIMGE | RMIQIRYHIP HQN 6XFK FKDQI HYFRX@G QHIDIYHD P SRV
\DBVR RAUSIRGEWRUBHBFEHRXUSIR W

2Q HAHPEHU 6RAN. RIDHIFAGD  \Jf WRP EQKDAIZ/DQE FRUSRIDMLGFRP H\S] ELCFNHWRUMY, CEGALGFRP HIQH FHWR! HAORQIRJ
I \ HWEHILQQQ) RQRUDL- DO 70 CEGIGFRP HIQH FHWR «  ELAIRQ EXWBWKDD- BAROFRUMDM\REHVVEMAARD  FRERIDMIGRRP I ,Q
DEAURY FRSRIDIRYYFROMH\R EH\KEMPAR DEFDOCRRP KU R R WHFRP SXMGFRSRIDMLGRRP H\Ef HJ IROH\E] EDHIQH FHWR! « HARQ

IROWH\Y EDHEHEZHD. BORQDEG: HARY $IWANG IQROFRQAKY  GFOOGRP H\ \KUKOUHRQFRSRDME WH  \If WHRP BQIGRUDHG\WH
RS FRISRIDMLGFRP H\E UDMLQGRXAN. RUDIURP R

3URUR WH- CEDQDIRICFRER DM UDMZ DVUHBFE-GI R IRUG \ HOWEHILQQQ) RQRUDNME SUO R RS \ HOWEHILQRQ) RORUD\MJ
$SUo DG\R RO \ HOW EHILQQQY RO RUDALS SUO ,Q DEAWRY \KHH DuH GFDOLGFRP H\ HY/ \WWDADLH DSSTHG R RXULGRRP H HDWHG LQ - D00 7KH
-CEOHHFRQMP SRV IDMIVAXWD®  OGVKHBGG\RIGUDH\R  RQ2 RREHU , QKUIGFHFRP P MIRQV SOG\R RXU/ LIH3@QCHY GG/ L H&RQKEEN

DUH \MEMANR FROXP SIRQMY | RUGAYIGOY H FHHEQ) FHABIQ HIQQIVWUKRDY KRZ HYHU WHE LY QRAFKDLIHG RQHP SR HH FRP SHODIRD RNHUWDQ FRP P IRV RU
LQMXUDFHSUP PV

, QMLDARCDCDQG* GEDCH XMW , QUADWYH/

, QIEAWRQW WHDFRSWROR ' REG) UDNLQWHS QUG E\BIAY @ P DNHYDURXQGWHZ RS CUHIRAYHD H SERUCQY WHEVAR DYRG I XWMUHI LOGADCFUMAY , QP D). UASHFW
WVZ RINLVEHQ) GGE WH) 6% Z KIFK FROMVR WSUAHQBIRAH/R (DIREO0 LOCADODAKRIMIVR WH*  (DIRY/ 7KH*  WH) 6% DQG UHDWMG ERAHY KDH GYHBSHG
SURSROY \R DEAMN \KAK MKHY DY [LQDADDJURXS \WKSHYIMRY FOSMIDOQG \RYHR  MBEG/ \NAP IE HFRGRPLIF UM FRISRUDM JRYHODFH LGFOAQ) H HRAMWH
FRP SHODIRY DOGDKRIR UHDMGIMKHY

,Q-X0 ZHDRQY Z W HIKARKHU JGEDDIQXHY Z HH GMICDME B\ \WH ) 6% Dv D JEEDOM WP LFOD 1P SRMIQMQXUU 3* 6,," WURKIK D TXOQUBYH
P HARGR®\ GYHBSHG DG P SOP HOMGE WH,$,6 6L LOUDKWP HONVZ HIH SHURIP HE DG VEVHIXHON 6, G-I QDIRQ @AV Z HIH MWXHG DOQOD \MRKIK 1 RYHP BHU
: HUP DQHEGMIQDMD/D* 6,, WUIRKIKRAMYSHIRG ,QLRAPEH  \WH) 6% DURXA-G\WDARHOMR * 6, VIGQWIEGL)  Z RAG\WIIGXQMDL RYHP BHJ
DAZ KIFK SRQAMZ RXGS DAFAW \WH SIRIBW P OGH B, WH ,$, 69 RQ WH GYHBSP HWR DD$ PV 9DHGS SSIRDFK 3$ %6 " R DAMAMQ) DQG P DQILQ) SRMNC
WX AP LE UMN LQWHLQKUDGRHVERRL 2 YHWH FROIHR \WH,$ , 67Z RIN\R GYHBS D0$ %6 HYRYHGLQR WHGYHBSP HOAR D+ RDMIF ) UIP HZ RINTRUB\ WP LF 5 M LQ
WH , QXUIFH 6HARU 3+ RIMIF ) UPHZRIN . H HBPHOV R \WH + RDMIF ) UIP HZ RIN LGFOGH HIKDGRP HW R ,$,6 SRIR P FDXUY SHIBQQ) \R P CRURSXGHQNIC
\XYHAEDGH HOMSUMAUM P DRI HP HQMITXGW P ORI HP HQAFUMY P ORI HP QNG UHFRYHY STIQRQ) DV/Z HED\WHFRQMDIROR  DOQXCOE FRIBAIR) OGP RARLY

B \WH,$,6 7KH,$,6 Z LI LDT H\KH + RDXF ) WP HZ RN 1Q IRULP SBP HQBNRQ LQ ,Q1RHPEU WH) 6% DQRXQHHS WDAWZ RX@ QRAHYIDIH 1Q DD
IG-QNIFDIROR * 6,, VEDHEROSUIRIVW P DEHRQWHGHYHESP HAR WH-+ RIMIF ) UIP HZ RUN DQG\WDMZ L@DXAWIR, $ , 6 UFRP P HIEDIRQWR\K\SHIG* 6,, LGHQNIFDIRD
P Q1 RHPEHU 7KH) 6% | XU DQGRXGRHG WDAMZ LAODUYLHE. \WH GHHG VR HAWHUGVARQIXH RUUH HWEEDWK \WH DOQMOIG-ONVIFDIROR * 6,,V1Q 1 RYHP BHU

, QDEAWRO\R [WZ RIN RO DAHMQ) DOGP DG SRMQIOX P LE UM \KH, $,6 LV GHYHBRSIQ) \WH&RP P RQ) WP HZ RUN | RUKHBXSHYIMROR |, QMIDIRDD $ RyH
,QXIDFH* RSV 2&RP) IPH  7KURKIK &RP) UIPH \KH,$,6 VHHW \R SURP RiM HI HARYH DG JEEDD FROMMAMMXSHYIMRQ R \WH LQXUDFH LOBMY WURIK XQLRIP
WIQELGY| RUQUKUHUFR SRUDAMJI RYH.CDGRH HOALSUMA UM P DRI HP HONIGG RIHUFRQIRO XQRIRDY JURXS Z LGH\KSHYIMRQDQGJURXS FOBAICDGHTCR. 7 KHGRQ FCBABCUHDMG
FRP SRHOVR &RP) UIP HOWHEHQ) GHYHBSHG MLDAYHD \KURKIK DVHINVR SXEQF FROKGBINRYY DQG DH\VAKHEXBG R EHOGROMG B WH, $,6 Q1 RHP BHU 7KH, &6
Z KIFK LVWHFCSMICDGTCR. FRP SRHWR &RP) WP H LVOOR EHQ) GYHBSHG WAMDAYHD WURKIK ERM DVHIH/R SXETF FROXEIANRQ/ DG YROQEY | HBWIV , Q1 RYHP BHU

WH,$ ,6 DYRXEHG DI UHP HOAIP R WP HP EHY RQWH GHYHESP HQADQG LP SBP HOBIROR \WH, &6 7HP VR WHDIUH-P HONGFOGH DRSWRQR \WH, &6 B\ \WH
$,6 IQ1LRHPEU D ILYH\ HU P RQWRUQ) SKDH BHILQRQ) 1Q GUQ ZKFK ,$,* VOH R BBRW,&6 UKV \R WHU JURXS \KSHYDRY DAKRIMY 006
LP SBP HQEMRQR \WH, &6 DAKHMUMVGRIRIDOBYHIQ
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$ VDVBEEDGVAND ERG WH, $ ,6 GRHVQRADYHGLHADARRINY R UNXULHLQXUDGRHFRP SOQH/AR FRP SO Z W\WHSRIR. P HDKUY IMGHYHBSV LGFOGQQ) \WH, &6 006
SURSRHG SRIA P HDXUAY Z WKLQ \KH + RIMIF ) ULP HZ RIN + RZ HYHU UL WH SRIR. P FDXUY Z HIH DGROMG B\ HAHURXUJURXS \WSHYDRURUVKSHYRY R RULQMEDIRIC
RSHIDNRQVRUARP SDQHY Z HFRXTS BHFRP HVKEWMPAR \WHAHBRELGY $ GRIMROR ,$,6 SRIA P HDXUYFRXTGLP SCRAKHP DOGHILQZ KIFK Z HGHS®R  RXUFDSMID IKRMUH DG
P DEIHRXUBXMCHARY DOGRKHE VHRSHDMERK Z MMQWHS 6 DQGIEURIG 7 KHSRMELMV R LGFROMAMMIGFRY CRNY UHIXDNROR 3UXGHQMCDAKH.J URXS GYHDQG\WH
WEMGEDY GYHIDORH MVD/QY. P DNHYDQG B XDRYLQP XEISOIMUMVGRNR/MP XEGHRA® SXUKHWHHLQWDAHY

( PSR HV

$VR ' HHPEBRU ZHKDOG HP SR H DG \DBY DARADMY L(FXAQ) GDMS RANGHR WH 8 QWG 6\BIMY : H BHIHYH RXUUHDWRYY/ Z W RXU
HP SR H/DG\BBY DARADMY DHVDI CRRY

$ YOLOE®Y, QJRLP DARD

3UXGHQAD) (DGO LBV SHIRAF OQG PABOABERW SIR\ WBMP HON OQG RKM-ULQ RUP DIRQZ W \KH6( & 6XFK WHBRW SUR\ \WBAP HOWV DG RKHULG RUP DIRQP D
EHREIQHG\WURKIK WHE( &1VZ HEAM ZZ Z \HFJRY

<RXP D D3R DFFHWRXUSUAN UHBDAY | LQDGADOLQ RUP DIRQ OG UERWI GG Z MK WHE( & |RUH [P SO RXUS QQOOG FERWRD) RP . RXU4 XDUM® 5 FHSRWRQ
YRP 4 RUGXWASHSRWRQ)RP . DXGOQ CPHIP HONV\RWRH) RPV RIICHDAZ Z Z IQMIMRUSUGMIOFRP &RIHVR D) GRXP HON RQ RXUZ HEMAM DU
DYDAOEGIZ MNRWWADLIH DG USRI LG Z W RUIXUDKHGR WHE( & Z LOEH D/DME®I DARRQDVUDRIED SIRNTEGIDNMAMH DUHILBG Z LK RUIXUDKHGRWHG( & 7KH
LQRIP DARQI RXQGRORXUZ HEWILY GRASDVR \MVRUDD RNHUU-SRWIGBGZ W RUIXUMKHG\R \WHB( &

7(0 $ 5,6. )$&7256

<RX \KRXTS FDUHX@® FROUG-UWH IRTBRZ LQI UMY 7KHVH UMY DUH CGRAH FOMYH  DQG DEAMRDOUMAR Z KIFK Z H DUH \KEMPRAGFOGH EXWDUH GRATP MG AR \WWH IDRRLY
PHOMRQHE XQEHU3 ) RZDG/ RRNGQ) 6P HOV  DERYH DG WH UMW R RXU BXMGHAHY GARUEHS HYHZ KHH IQ\WMY $QQMOS FBRIZNRQ) RP . 0 0Q R WHH UMY DA
LQMUHIWG DQG FRXTS RAFXUXQEHUMP LOUBXMQHN DG HFRGRP LE FRIAWR)Y DAGWHRFIPUHFHR AHUROQR \M-P P D, LOWUDFDXVHWKHHP HIHFHRUH CRHEDMRHH I HRAR
RKHY 6XFK D FRP ELCDNRQFRX@SP DMIDED LGFUHDHWHVAYHLIW R WHLP SDRAR WHHUMVRQRXUBMQHAHY UAXOVR RSHDIRY/ 1ILCDGADCFRQAMRQDGG ATXAW

2 YHME

7KH&RP SO0 VUM P DI HP HWULP HZ RUN GREXP HOW\RH GH LQMRQ. SRVMQINIOP DQL HABINRY OGP DDIHP HOAR IWUMNY 7 KH&RP SIQ KDYFDADRU] H3 W UMWIQR
\ERWFDCDOG RDADLE UMNY 7CRNFDOUMWVP D FDOHEP DIHR\WWHERP S DOGWHERP SIQ VHHWAR P DI HOGGP MIDMMHP \RURKIK P RGHY P HMFV DQG\WHRYHDGUM
IUP HZ RN 7 KH&RP S V\ERBFDOUMNY LGFOGHLQYHIR HOMQMXUDGRH P DUNAMITXGW DG RSHDMRDOUM 6WDMILE UMY FDQ FDOH\KH&RP SO VI XQEP HQECEXGHN
P RG-OWR AKOQIH HWWHUWKURXIK. D \KLIVALQ WH BXMQHARY 1Q Z KIFK MY HYDIHG RUD AKOQIH LQ H HFPMRY 7 KH &RP SO v VWDRILE UMWY LGFOGH UHIXDRY  WRKQRIILFIC
FKOQIHY OQG RKM-UH \MCDO! CRALY 7 KHVAH UMWY D/Z HIDY/\WH \XE UMW WDAP D 1P SCRAKH&RP SDQ DHAVPAWHG EHBZ. 7KH &RP SO v UMN P DQIHP HWIUIP HZ RIN LY
GAAUB-GXQEF0 DDIHP HOAY WAXWIRQDQGS DOMVR ) L(DCALDOR RIBUMRQDOGS HXAOVR 2 SHDIRQ? 510 DDIHP HQN

, QVHAR HOWB DN

2 XULQYHR HOASRUNRIRY DUHVXEMPARWHUMI R G GXHVR GH DXOWRUGHRMIRIDIRQ LQ FUHIVIXDON RUYDOH

: HOUHH SRHGWR LOMWE HNIMNKURXI K RXULQYHIXR HOV Z KIFK SUP DU® FRQUIR SXETE DG SUYDMI ] HG P DXUMY VHRXUMEY FRP P HIADCP RWAD) HOQG RMHUGDY
HIXLUY VHEXUMY DQG DSMCDIYH DAFVLGFOGQ) SUYDMHNW KHEIHI XQB/D0G UD0-WEM ) RUDGVAXWRQR  RXUIHHIDCCFFRXQAQYHAR HOV \VHHE 0 DCDIHP HOAY WVAXWIRQ

D0G$ @OMYR ) LQDGADD&RIEUR) 006 5 HXOVR 2 SHDMRQ? * HHIICS FIRXQA QAR OV H D DBR H SRVHG R LOYHXR HQAUMN MURXIK D SRMMDOFRXQAM S0
GHD@V
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QMR HONMNP D BAXOVURP  HRORP IFFRQGURY/ DGYHYH FOBAEOP DMHWARQAMRYY L((FOGQ) VSR LQIGAYIGIP DMNNHRRYRUDAMN R BX HYIQ
WHPOMSOFH  YRDMW — FUGWSUHOGROQH/  BHIFKPON IQMMWWDMACYH/,  AOQH/IQIRHIQPUMA H AOYJHWDMW DG — GRIGVIQYOOHR
XQEHOLQY FRADMID 7KHH ICRRY P D P SCRAKH FUGEWNODN QrXAW 0QG YOOH R RAULQME HON DG GHIYDAYH/ SRMNID UAXANY 1Q KLIKHIFCSMIDAKOUI HY 006
XQUHID HERUUDT HGGRAAY $ OR AHMBIQLOYHWY HONZ HKRT UHIDGBWR P DNHNRGEWRY/ DUHUHIDMYHD LCITXG G RUCELON \R SURP S® \HIDKHH DRV RIWHUI XT
YOOHP D EH@P LAMG $ GAWRID RXUYDDDIRQR LMW HOVP D LGFOGH P HKRERBILHY LOEXW DG DAXP SWRQY Z KLFK DUH\KEMPAR FKDQIH D06 Gl | HMOAQM SUADINRD
DG FRXTS UKOMQ FKOQIHY R LOAHR HAYDODMR)Y WDAP D P DALDD [P SIRARUBAXOVR  RSHIDNRYY RUI LQDCADOFRGAMRY ) RULQ RUP DIRQ CERAWKH YOODMRQR  RXU
LR HON FH1 RM  \R\KH& RQRICDMS) LQDADOB\BAP HW

2 XULQYHR HOABRUNRIR LV \NXEMAMR FUHAWINN - Z KLFK AKH UM WDWIQ REQIRU. RUIXDUDQRU LY XQDEGIRUXQZ LR \R P HANVFRQADRAMDOSD: P HOWREQI DARQVRY
LW 11 HG P DXUM VHRXUW (ROQ RURKHU REQIDIRYY &UHEWIMN P D P DQLHAALQ O LARK QRUDIF P OQGH) LH \SHAILE \R 0Q LQAYIGODERURZ HURULQBAMY - RUWURKIK
P DUHAZ LGH FUMEVA FOV ) DCALDOGHMIRIDIR) R WH REQIRULGRB DAY/ WH UM R GH DXODQG P D LGRUDH WH FOBABORKDLI HY BTG XQEHUMKK WP H/DVWH1 S, &
59 \KH) 6$ 60 5 RURKHUFRQAUKFWR KRG WHLOYHWR HONIGGLOVAED SRMNID @P IWRXURYHDQFCSAMIO Gf LEMV &UHAWEH DXV DvZ HOD/FHEWP SOLP HOV WO HG
IR R FUEWHDM \OBY DO LR/ LQ FUAWHDMG WAHYH/ P D BAXOQ RWHY Z KLFK DEYHYHD P STFAHDIQIV FOSMBODGE RXUCELQMY VR CESURSUDMD P DRK RXU
CEHONY OGP HHAVXMUHREQI DARY/

2 XU&RP SDQ LV \XEMPAR FRXQALEDUIV UMN Z KLFK. LY/ WH UMN WWDKH FRXQIMSDUIV AR D \MDQUDRIRQ FRX@S GH DXONRUGHALIR DM LQ FUHAVE ROKMLGHW EH R HRUDAKH
ILCOOMNBP HOAR DWDQUORIRY , QWHQRIP DOFRUHR BXMQHY Z HHAMULQR | LQOGADOFRQAPAVR P DERIHUMY \XFK DVGHYDRYH/AR P DQIHP DNANIMN DG UHQUKUDGFH
WDIA/AR P DI HIQKUIFHUMN [P SURVHWHUAMDROLQYHXR HOWV \XFK DAHRXUMEY GLEQ) DG UBXUADHWIQLRNRYY DG SRVIGHWRXUAVR OIXGW RULQIAQ) KK
DV FUGWDIWHP HOV \FRXUMY GEQ) DIUHP HV DG WEXUKDH DIUHP HQV 7 KHH \MDQLAMRYY H SRH WH &RP SI) \R FRXQMEDW UM &RXQMSOMEY LFOGH
FRP P HIADOEDQN LQYHW HOAEDQNY EURNHUGHDBLY DQG LOWUNGRH DQG UHQWUDGRH FRP SIQHY |, Q\WH HYHOAR D FRXQMSOMY GHAMIRIDIRQ RUGH DAVKH P DIQWGEHR \WH
IR Z LOG-5HIE R \WH PAUMHDAP DNANFRGEWR)Y OOG WH OQIW R WP H UBTXUHG \R HOMULQR D W-SOR-P HOWMIQIAMR) Z W D Q. FRXQMEDWY / RWHY DUHANHD R EH
KLIKHUXQEHUMUAHG FRQAURYY

2 XULQYHR HOABRUNRIR LY \XEMPAR HIXUWWV UM Z KLEK IVARHUMN R W GXHWR GHMIR DINRQ LQ P DINAMDOHR - SXETE HIXIW RUDGMCDIYHDWHN : HIGFOGH SXETF
HIMXWY DQG DOMIDAYH DIV LGFOGQ) SUYDMHNW KHEIHI XG5/ 005 UD0HABM LQRXUSRINRTR FROAKANRYY Dv\KHH DAHNRDWHY FIQ SURYLGH UMD/ RYHUGRQI HUSHIRG/
R WP H DIQQ) Z W \KHEQY \MP (DMHR AHVEIQR RXUCCEOIAY 3XETE W DQG DOMCDAYHDAHVKDYH YOU L) G-OUHVR SUFHWIQAIUHR  ( TXMAV\MDGHG ROWREN
H AOQIHY/ SXETE HDXAWY KDYHWIQ! LFOQASUFHWIQSOHER.  DvAMDQRNRYY DUH R WD UHTXLHG VR BHAVFBRHG SETFO . $ WHVIRUZ KIFK SUFHWIQSIHER VP RIHRSDIH
LCFOGH SUYDM HRAW  NMRQAYHMB/ TP MG SINGHIKLSV DQG GUHRAU-DOHNEA $ VKAV LOYHAR HOVWSLEDD GR CRARDEH RQ SXETF P DUV DQG LQAFDIRY/ R U] CEG
P DUHAYDOH P D GRAEH WDA® DYDMEG! YOXDMRQY FIQ EH LQUANXHOADQG RUP RUH YRIWD! $ \KWELGHS GHRICH LQ SXETF HIXW DG DOMEDAYH P DMV P D BOEH WH
WA/ HDHG B RAULQHIR HMBRUNRIR WURKIK (BZ HAWDQH SHRAMS GYIGHIGLGRRP H SURSHW RSHIDIY LGFRP H DG FCBMIDI QY WHIE, DGYHYHD 1P STANY HDQIQIV
FOBLBD DOG SURGAMBUAQ) DAXKP SINRYY 7 KHVHDRHANP D DBR SURGFH YRIWMIW LOHIQQIVD/DUAKOR XGHYHI AMMEMRY/ROWHXIEHOLQ) LM HW

, QUXUDQRHS N

: HKDYHWIQULEDQAIDEL@MAY | RUSRTR KREHATEHH W Z KLFK DUHVKEMAAR LOWUDQRH UM, QUXUDGRH UMN LVWH UM \KDADRMOCH SHIHOPHGYDAY DGHIHD | LRP
RXUBHWAAAP DMLOWKUDGRHDWXP SIRQY LOFOAQ) P RUBDNV P RIAGW DQGSRIR KRTHJEHKDYRUDWKP SURQ/

: HSIRVLGHDYDUHNV R LQXUDGFHSUIRGEN RO ERK DRLQAYIGOIIIGEJURXS EDAY \KDADUHGMIGHG\R KHS PXEP HY SIRAFAIDQMD YDUHN R | LCDGRLDOXGRHIBQNY
2 XULQUUIGFH SURGAN SLRAFARXEP HY DI DQMMKHUSRMMOUM R GW B WD/ HIQ) WRH UMW \R WH&RP SO Z KHHWRVH UMY FOQ EH P OEDIHG P R H 1 LAHD®
WURKIK SRRIQ) DG AYHILFDNRQ RYHUD @UHUQ® BHUR LQE-SHIG-OAH SRKUV ' XU WY MU HUSURRHW Z H DAXP H \WH UMN \KDADRAMCOGAAY H SHIHAHG 1Q RXU
LQXUDFH SURGEN GYMDM/ MIQULFDQ® 1URP Z KDAZ H H SHAWO RUH \GHRLLFDD  LQUUDCRH UM LY FROFHOHG Z W \KH GHYLDARQY WDMP SCRARXU I XMUH CCELOWY 2 XU
SIRMEMN PO GRICH UL P RYSDW H SHIHFH P REGW H SHIHFH RUSRIA KRE-UBHOARUH SHIHFH G HMIQULEDD® 1URP RAUH SHRBRYY Z KHD Z H SUFH RXU
SIRGAEN , QOEAWRY Ul Z HH SHIHFHKLIKHAMDOH SHRAMGFOIP VRXUGIIAW SRANRQP D BHOGYHYHD 1P SCRMG DQGZ HP D LGRXUGRKEVRQLOMAR HONLL Z HIVHUTXUG
R\HODAHVIQREHARSD. FIPV | MVGHHRDY \RVHIDAHVDADBW RUBMKIVR RSHDNRQ/ DG | ((DIROCFROAWRQFRXTS EHOGHYHD [P STRAG ) RUDAVAXWROR \KH
P SCAAR  FKOQIHY LQ LOAXUDGFH DAXP SINRQY R RXUI LDGADDFRQEMRY VFH 30 DEIHP HMY' VAR DG $ (OOMY R ) LDGADD&RQAMRY D06 5 HXVR 2 SHDIRQZ
$ FFRXQIY 3RIAHV/DG3URRX AP HOV  $ SSIFDIROR & UMPADCS FFRXQIY ( P DMZ , QXUDFH/ LCELOWNAY
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&HIBMOR RXULQUXUDQRH SURGXRWDUH\XEMRVWR P RABAOW UMN - Z KIFK LV WHUMN \WDWDRXDOGHDKYH SHIHPHG GAVIDIMDGYHIHD |URP RXUH SHRBAMRQY 0 RN UMN
LVDHRP HMF UM\ \KDAADQP DU HINQWHIR®Z 1IQ) Z DV

¥ 0 RINOW FODP LW LV WH UMN WDAP RMUDWY UDAY LQ D MQI®I\ HOUGHVIDM DGYHYHD [URP Z KDALY H SHRAMG DV \WH UAXO\R SDQGEHP LY (DMUBORUP DQ P DAH

G\VDAMY P LOMY CRARVRAMIRIM $ P RYSDIV FOOP LW HYHAZ L@UHFHRXUFHLQQIVDQGFCBMICOQGZ HP D EHI RIAHG\R GNXLEDMDAHVEH RIHP DX 1O
REUWR SD \WHH AAWRIIPV 0 RUDIW FOOP LW UM 1V P RUH SIRIRXGAHG LQUASHAWR \GHALLLE JHRIUZSKLE DDV LFXAQ) P DMUP HARSROMQ FHOMY Z KHH
Z HKDYHFRFHQDARQ/R PR HY LFOQQ) XQEHUIURXS DQG LQAVGADM HIQXNDIFH  FREFHMDIRY/R HP SR HAVRUMI QU LFOQARSHIDIRY DG LQUASRN
R FRXQUH/ DG WILRQ/1QZ KLFK Z HRSH.DM\KDADUH \KEMPAR D J U DAUSRMMOXNSDAR P LOMY CRIR) RUFRQ QRS GIP DM GWHY Z RXTS G-5HIG RQVHYHIC
ICARY LGFOAQ) WH DAV R P RUSIDW OQG P REEGW [PRQY YOURXY VHIP HQV R \KH LQXUHG SRSXDIRY \WH FRIDRBELON R UHQXUDFH \KWH SRWE®!
P DARFRGRP LF H | HAVRQRXULQAHWY HYBRWRIR \WHH | HAARQ @BV DOG\KUWHIGHYR H MY SRIFHY D/Z HODADBYR Q7 SRIAHYOUGRMHUYDUCEGY

0 RUBOAV WHIG LYARHUMN \KDAP RS LP SURYHP HQVLQWHI XUUHGYLDMOGYHYHD 1URP Z KDAWH SHRAG 0 RISV WHIGLYD @ WP UM LQWDNDQHP HIH
JUIBOm RHMPH / RIHW SURSAEV \KFK DY DO SHMRQ UM WBQ/ HJDQG R WP FOUH H SHIHFH DGYHYH LP SORW GH\R KLUKHWDQ H SHAMG
P RMDIW LP SURYHP HQAV0 RUBIW SURGAW \XKFK DV @ H IQMXUDGRH H SHUHEFH DGHYH P STAV GH\R GZ HAKDQH SHRMS LP SIRYHP HWV, | WY UMN Z HIH\R
HP HIH WH&RP SDQ Z RXTS XSEDM DAKP SINRQ/XVHEWR FOBXOM BMHYHY I RULQ I RIFHEXMCHN Z KIEK P D UXOVQ DEAWRIODAHN GHHE-G\R P HAANKH KLIKH
H SHANG DQAW FOIP VRUHDMHUH SHAMG @ H QP V $ QLGRUHDHLQ UAHLYHY GAHWR UHYLVHS DIAXP SINRQY KDY DQLP P HADM P STPARQ RAUUMKAOVR RSHIDIRY/
006! LQOCADCFRGAWRY KRZ HYHU HARGRP LFDED \WHLP SCRAV JHIHIDED & \WMP DAKHH FHWRAMBZ. 1VSOGRYHMP H

0 RUBON EDVH LV \KH UMN \WDACRXDOEDH P RSNV GHYLDA DGYHYHD 1URP Z KDALY H SHRMG LQ SUAQ) DG YDOUQ) RAUSUIRGEN %D P RUSIW UM FOQ DUMA
IURP DOANR FUHEEBI@IBRQZ KK R EDHKHDAKP SINRQ/

&HIMOQ R RXULQUXUDQRH SURGKRNV DUH \XBEMPNR P REAW UMN Z KLIFK LV WH UMN \WDAHWHU LCR.GHOFH RUFRQIXDINRQ H SHIHFH G-MDM/ DOHIHD [URP ZKDAY
H SHAKMG 0 REGW UM LY DHERP HMF UMN\KDWVDQP DR HIWQWHIRTRZ 1Y 2DV

t

0 RIELGW LGALGHFH LY \KH UMN WWD/KH UDM DAZ KLEK SRIR KREHY BHFRP HXQKHIGKM. DG TXOM\ | RUBHCH W XQG-ULQUKUDGFH SRTAHY GHYIDAY DGYHYHD [P
ZKDAYH SHRMG :© H O SUP DUO H SRHG \R P REGW LGAGHIH UMW WURAIK \KRWMP GMEONV SRGAEV &Y WP AVEON SIRGENV G WP FOH
SUIRGAEN DG \WHCFA.GHNIG KHIBK SURGANZ HVHILQ- D5D

0 REGWFRUMOIRQMKHUMWDAKHGQIWR WP HIRUZ KIFK SRIR KREHY WP DOXQHIGM GAYLDMVOGHIHD 1URP Z KDAWH SHRARG 7 KIVUANLYSUP DUO
LQRXUGMEON DIGERY \WMP FOHSIRGEN

,Q HIFK FDH DO LQRWDH LQ RIIP V' RUDQ LGRWDH 1Q WAHYHY GH R UYIVHG P RIEGW DRXP SWRQY FOQ KDYH DO LP P HADM LP STPARQ RAUUAKXOVR  RSHIDIRYY 06
ILCDADOFROAWRY KRZ HYHJ HARGRP LFDED \WHLP SCAWR P RIEBGW UMN | RUSURGENVWDYED. RWRURQIRQ) LEHWRUGMELON JHHDD HP HIH/RHAHGQIHAMP D/AKH
P RIEEGW FOIP VOHSOG

&HIBLO R RXU LQUKUDGRH SURGXAW DUH \KEMRAIR SRIR KRG BHKOYIRU UM ZKLFK 1Y WH UMN \KDACRXDOSRIR KRTHJ EHKDYIRJ GYMDMY DGHIHD [URP ZKDALY
H SHAMG 3RIA KRTEHJEHKDYRUUM LGFOGHWHI RTBZ 1) FRP SROHQV

t

/ CBVHFDOP LW LV WH UMN \WKDADBVH UDAY RYHMHVKRWWMP G-YLDIM DGYHYHD [URP Z KDAWH SHAMG |RUH 0P S VXUHIEHY R FHISQ LQXUDERH SIRGEAWVP D

IRUDHIRTZ 1Q) DGRZ QUDEH R RXUI LCDABOMIHI W UDIIV RUDGYHYH SXETHW 2 QD FHISQ SURGEW DHH SRHG W WY UMN- 3URGEW WDAR T HUD FDK
\XUWHIGHUYDOH WD GV LQWWH I HH IDOCFFRXQMXAK DY JHHIDODHFRXQUXEE® YOOH SURGEANV . FRX@ SRVH D SRMAMNDOWR WM P @BVHFDOP LW UM 6 XWHIGHJ
R \WHH SURGAWV FQ P SCPMVOTXGW DG IMP D BEHGHHWAY  1Q FHRQ P DNHAFRQAWRQY \R VHDDWHV R P HFHAXKWHIGHUGP DB/ / CBVH FDOP LW FDQ DOR
LP SCAARXUHDQQIVKURXI K WP STRNRQ HAP DIMG I XWMUHSUR W
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1 3RIAKREUBKOMRUHIAHR LVWH UM WDAKH BHDRUR RAUPXEP HY RUSRIR KRTEHY GMDM/DGHYHD [URP Z KDAYH SHRMG 3RIR KROHUEHKDYIRU
HILEHER UM DUIMAARURKIK SURGEWHDMUY Z KLFK SURMGHVRP HG-IUWHR  AKRIFHRUI G LELOIV | RAKHSRIR KRG Z KLIFK FOQLP SCRAKH P RQADGRMP Q)
R FOIPV 6XAK FKRFHV LGFOGH \KWHIGU @B\H SOMPOZ WAL DO SRIA. GOD XM DARY DQG SUP P SD P HQADAK | RUFRQAIFN Z 1\ | B LEG! SWP LXP
© KUBI\VRP HEHONRULY GUYHDE! P CARR | CRRY \WFK DV P DNHAP RYHP HQNV SRIR KRTHJEHKDYLRUDAD | XQEP HQEOGYHOLY GUYHD SUP UM B\ SRIR KREHY
(QANGOOHBY ZKFK PO AlIHMIQILFIQ® 1URP SUIRGAWR SIRGANG-BSHEQ) RQP M) | TRRYLGFOGQ) \KH I HDXUA/R T HBG \WH CBSURDFK \ENHDR P CUNHA
HIFK SURGPAVDQGFRP SHIVRUSUALQY ) RUH CP SB! SHUMMP  \WHSURTTELOIW \WDADSRIR RUFRQMIPVZ LOUP DQLQIRIH Z MMQRXUDQDMMA/EXMGHVP D EH
\LJQULEDD® P SCRMGE WHYDOHR JXOUDQA-GP LQP XP EHH IWARQEIGHELOP D) R RXUYDUIE® DKW SURSFNVEHQ) KL KHADD PXUHATFFRXQAVDDHY
Q@KW SRRUP DNH/SHIRUP DOFHDVZ HOD/RK-UICARLY 0 D) R RXUSURGFRNDOR SURVIGHRXUPMEP HY/Z 1\ Z LGHI Bf LMW Z W BASHRARWHIP RXQADG
WLQ R SUPLXP GBRUW DQG \WH [P RQADGG WP LQY R Z \WWGAIY OV 1URP \WH SRIR V YODH 5HXWPD YOI EDHG RQ G HHIFHY EHE HHD CRMIDOG
H SHAAGSUP XP G-BRUWDGZ MWGIY O RANHHSURGEN HGHADD U \WHHSIRGEN DM DHUHDAHD GZ \R\KHP DMSOAH 7KHSUAQ) R FHVEQR
RXUYDUDE® DMWY SURGENKDNARQEQ FHYEQ@YLQ) BHH M XDUIQAHY LY DOR EDHE RO DAKP SINRQ/ CERXAKW DARQUDAMY RAWHSHAHQEIHR FROMFPNV\KDA
Z LOXM H\WH EHH MGUQ) WH FROMPAGAUDARY LFOGQQ) WHWP L) R WH | LWNAZ WGELY 0O 5 HXGOV P D YO EDHG RQ G HMAHY EHE HHD DRMIODG
H SHANG EHH WAMI DARD © HP D DOR EHIP STRAGE. PXAKP HY VNG R \HDWHUEHH W | Q SDMFXOU \WH GYHBSP HOWR DVHFRGEL P DMWRU@H
QXD L(FOGQ) @ HVAMBP HOVRUP YIDNDY DG LOYHWRURZ GHG @ HLQUKUDGRH DQGKLLG SOV LOYHWRUMADAD LY LQ \WH DO EXMCHY FRXCS DGYHYHD
D HAAKKH SUR MIELOWV R H M) BXMCHY DG RUSUAGQ) DAKP SIRY/ IRUGE. BXMCHY 3RIA KREHUBHKDNRJHIIAHR IV JHHDD D&Y WP UM \KDA
HP HIH/ RMHUMP H $ QLGRBDAH LQ UHYHY GHR UHYIVHG DAXP SWRQY KDY DQ LP P HADM 1P STRARQ RAUUAKVR  RSHIDIRY/ DQG | L(DQRLDOFRQAURY KRZ HYHU
IR DQHARGRP LIF RUFDK | BZ SHYSHRWYH \KHLP SCRAV JHHIDD & WP DAKHH FRVRAUGZ LV SOGRYHMP H

2 XUDELOIV R U-BUFH SURGXAW LY TP MG DQGP D CRAFRP SHODWM I RUGMDIRQVI RP RXUH SHRARG LQUKUDGRH DWKP SIRQY $ GRRXIK VRP HR' RXUSUIRGEW SHIP LKV
R LGRUDHSUHP LXP VRUDGWWNRK-URKOLI HY DG FUHEAW AU WHAHR WHSRIR RUFRQAPAMAH CEXE HOV SHIP WG XQGE-MHMP VR \WH SRIFAHVRUFRQMPNVP D GRA
EH\XI | LALHQAR P DQEIQ SUR MIELQW RUP D FDOH WH SRIFLHY RUFRQMFVR @S ) RUH TP SB! | RURUGQ WP FOUH LQXUDGFH SURSEN RAUDKKP SRV I RUBMHYHVIRU
IXMHSRIA BHH IWKDYHI CRRUGLOOQHAP DMR \WHWP 1Q) DG CP RXQAR DQIALSDMG DG\ HAR EH ILBG SWHP LXP LGRUHDYZ KIFK Z LEDUHTXIUH WM CESURYDD 2 XUDRMOC
H SHIHFHRAEIQQ) SUFAQY LGRBDHYFRXTS EHP DAIDID Al HHMAKDDZ KDAZ HKDYHDAKP H5 UGN 1QI XUWWHUSRIA COELON LGRBDHYZ KLFK FRXES EHP DAMIDO0 D) R
RXUSUIRGEN GR GRABHIP MKV \R LGRBDH SUHP LXP V RUDBYXWMRKHURKDLI HY DQG FUHEW RUTP WKRVH DWW HQV GAUQ) WHOHR WH SRIR. RUFRQUPW( YHDLL SHIP WG
XQEHJWH SRIR. RUFRQMPVZ HP D QRAEH [EG! RUZ LAY \R UIMH SUP LXP V RUDBWWARKHU KDY K LFHQ® RUDADD $ FFRAQIO \IQILFDQAGVDIRYY LQ CRMIC
H SHUHZFHI URP RXUSUIFLQ) DWAKP SWRQVFRXTS KDYHDQDEYHYHH | HFAARQWHSUR MIELOIV R RAUSIRGENV

0 DUNHAS DN

7KHSIRMIEONV R PDQ R RXULQWUDQRH DQG DQQXIY SLRGKFEN DV Z HIDDV\WH | H Z H HOLD LQ RXULQYHAR HIAP DQDIHP HOAEXMQHN DUH \KEMRMR P DUNAALUMN
0 DUNHABNDKHUMR W1 URP FKDQIHVIQLOM MDA/ HTXWV SUFH/DQGI RIMIQFXUHR H FKDQUIHWDAY

7TKHSIRMHEHONV R PBQ R RXULQKUDRH DG DKW SRSV G-BHB/ 1Q SOIWVWRQ WH YOOH R \WH VFEOUDM CHFRXQWV \IXSSRY WHH SURGFW Z KIFK FDQ | GRXDM
\EMEQMDD G-5HIEQ) RQP DINHNARQEMRY/ 0 DUINHAFRQEMRQY UHXANY LQUHSANRQYYLQWH YDOHR DVHNVZ HP DIRIHKDY DR BEYHYHH [ HRWRQWH UHYHXHY DG SUR MEEL AW
R RAULQMR HOAP DERIHP HABMHY Z KIFK G-BHBY RQ THY UHIDAMG SUP DUO R \WWH YDOH R DWHV XQGHJP DRI HP HQWVDG ARX@ GHRUHDH \WWH YOOH R RAUVDMI L
LOMWN HOV

" HUYDAYH LOXKP HOVZ HXVHWR KHGIH DG P DQH I RMIQH FKOQIH LOMIAKIDM DGG HIXW P DNANIMNY DARADAG Z W RUSURGAN DG BXMCHARY 06 RM-UUMNY
P LIKWAGRASHURP D/ LQMGHG RUH SHAWG UGN LQ KLIKHUWKDD H SHRAG U] HG GRAKAY DOG VAR RQ ANXIGW 0 DUNAAFRGAMRQY FOQ P IMDYDICHEMN R KHEILQY
LONKP HON UHXALA XV VR SRINDEAURDOFRTDALDO DOG | XUKHULGRBDHWHFRWNR H HRAMY SURGENHDAG KHEIHY DG WK FRIWP D QRABH BFRYHIGLOWH SUAQ) R \WH
XQHOLQY SRGAENVEHQ KHEIHG
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0 DUAAIMIP D @P IARSSRMQMAY | RULQYHWI HOAR  DYDIDE®! | XQB/ DATSSURSUDM WMDY/ L(FOGQ) GHWR\KH PXUHOANBZ. LQMIMADM HXYUREP HQVRURKHUI CRRLY
Z 1\ SRAEGI GHIDAYH P STAVRQ RURYHIDUAXOV / LP WG RSSRUMQM | RUDMERRYH LMW HOVP D GOG\R KREQ) FDK | RUGRQY SHIRG/R WP HOGLGRUDHGXHR
GHUIYDYHY | RUGKUDIRQ P O HP HOADGG RMHUSRWRIR P DI HP HOABXUSREY 7 KHIGRBDHGXVHR GUYDIYH/P D LR DHWHYRDMIVR RXUS 6 * $$ 3 UAXWVOIGERU
WIMRY FOSMID

2 XULQAWT HONV WAXOVR  RSHDNRQ/ DG LQDCADOARQAURQP D DOR EHOGYHYHD DI HRAAGE GHYHESP HONIQWHIGEDCHREP LQWHS 6 HREFP\ LGFOXAQ) D/
DUAKOR CRIRYVE, \WH) H3HIE HAYHZ W UASHRAR P RHBY SRIR  DQG DGYHYH SRONDOGHYHESP OV DQG LOWH-CBOHHHRERP  LGFOGQ) GHRWHHIHAVR

Q@R RUGH MIRY LOMMDM YRDMM FOQH/ 1QWH - S0 \RYHIHIQ FMEWDMY DG P DAMUDOFKDQIHY LOKH YOOH R \H - CBDCHH\ HD UHDAYH VR WHS 6 GROU

* GEDD8 6 RU-CEOHHHRQRP LF DR DG LQDQALOCP DINAVP D LOWMDEHGHIDVHD O HRAMGE. DGYHYHGHYHESP HOVRUFRGMRVLQVEHALLF JHRIUDSKIFDOUHI LR/

) RUDAVAXWRQR \WHLP STRAR FKOQIHVIQP DUNANARGEWRQYRQRXU LOGADCFRGAWRQVHHE 4 XDQMBAYHDQGA XODBYH' WFBRKU/S ERAVD DG M

2 XULQUUDQPH DQG DQQXIW SURGXAV DQG AHIBLO R RXULQYHWR HWSURGXRW DQG RXULQYHR HOALHMUDY DUH\KEVMPAR LOMHDM UM ZKLEK IVWHUM R QW
DUMQI 1LRP DIWHMICELDIA GXUDIRQ P VP DRKHY Z 13KLQ RXUI HIH.DODFFRXQNQYHAR HOW DV'Z HIDV LQYHIAG DWVHIVR - RKFUHQMEY DQG RSHDIRYY 7KHUMR P \P DRK LQ
DAHAMIEOY GADNRQLY P OQD GUIYHDE \WH\SHAIIF G @P LIFVR SIRGANITELONY 6RP H SRGANITELONY DHH SHAAG\R KDYHRQD P RGN UHIIMG VR LQMIAXNDAY
EHFDO\H FDK | BZ V FOQ EH P DRKHG B\ DYDXDE® DAV LQ WWH LOYHIEEGI VEIFH 7 KH LOMIADAM UM HP HIHY SUP DUO 1URP WHUMIOPDK IGZV  \ HOWRUPRWMH  ZKIEK
FOQQRAEH P DRKHG B\ DIWVAV | RUNDBH LQWKH P ONASDFH H SRUQ) WH &RP SO R | XUWUH UHQYHXR HQAUAN O DUNAAHOQUMYH FDWK | BZ V H WA WK RIHUSIRGANITEL DN
LFOQAQ) SIRANZ KRHFDK | B2 VAIQEHAN-GVR P DINNHIRIP DFHWURIK VHFRQE JXDUDQAHY P LQP XP FUHEWY) UDAY D5 RURKDQ) HVIQLOMXUDGFHDXXP SIRY/

2 XUH SRKUH\R LMD/ FOQ P DQL HAARYHU HOWDY/IQWHFDHR  HQQIV ARP SUMRQ RULQWH\KRWMP B\ FUDMY) YRIDY LQERK HIQQIV DG FCSMID) RU
H CP SB! \RP HR RXUSUIRGEWH SRUHXVAR\KH UM \RDNAKDQ) HVLQLOMIAVIDAY Z LOUHEFHWH\SU-OG EHE HHQWHDP RXQVWDVZ HOHUTTXUHG\R SD. XQEHUFRQAFVDQG\WH
(DMR UMD Z H OUH CEGI R HILD RQ RXUIHHIOTFFRXQAQYHR HOWV \VXSSRIY) \WHH FRQUFW : KHD LQMIMADMY GRICHRUBP DQ®Z D/WH KDYHIQUHAHOA HILY ZH
P XWALQYHUALQ BZ HU\ LHTAQ) LOWKP HQV SRAQIIED UHEAQ) GHALQYHAR HOALGFRP H DG FROMIQQ) RXUCEOIV W R HJRHYIIQ SURGEN 7KLY UM LY LGPUDHE D/ P R
SRIR KREHYP D HEQWHUSRIFH/IQD®Z DM HXYLRP HWVBLGFHP D) R RXUSRIFLHY OQG FRQMPN KDYHJIXOUDQMAG P LQP XP FUHEMCY UDAV RUTP VAKH UAHNGY R
FURMG) UDAK \WH\SUOB/FRXT GRUDHRUIR GHIDYH

$ GMODIYHD Z KHQLQMBMADM/UNH Z HP D QRAEH CEGI VR USIFH \KH DAHN 1Q RXUJIHIHDOIFFRXQAZ W \RH KLIKHU\ LHTBQ) DAHV DY TXEND DY GHHE-G\R IXQG \WH
KLIKHUFUHEMY UDAV GHRHADY R NHHB \WHH SURGFN DG FRQMIPVFRP SHMYH |, WY SRIMEGIKDVHZ HUSRIR KRTHYP D UABIQ\WHUSRIFLHY DG DO FROMFPN D/KH
SXUKHKLIKHUFBHEW DM Z KK FRX@GH SRHWWHERP S0 \R GRWHYDQG ANXLAW WY |, QDEAURY UMCQ LQMPMADAY FRXG FDXAVHD GHRICHIQWHP DNAADOHR 11 HG
LCFRP HDAHMIMH&RP ST P DQDIHVZ KUFK LOWMUDFRXGB UAKONQ BZ HUDKHNP DRI HP HWHVHILGHG

2 XUP MMDNRQH | RWWZ 1AW UASHRAR LOAUMIADM UMN DHSUP DU | RRAHGROP DQEQQ) DOLQYHAR HYERWRIR Z W GYHMI LHGP DXUMAAKDAKD/DNA (IDMGADIRD
SUR LGI\KDAY CESUR 1P DAMD HIXOOR WHN UDM GAUDNRQ SUR LBIR - RXUCTELON DG MBSO EHIFKP DUN KRZ HYHU \WHVH BHIFKP DWW DUH EDHG RQ HAMP DMWR WH CCELOW
FDK 1GZ SUR LGV Z KIFK DUHFRP S DG FRXGEWMUD RAVIR EHLIFRXUDM HSHADID Z KHP DUNAVDUH YRIMB |, QDEAMRY \MHUH DUH SUIRNFDODQG FSMIOP DUNHAIP WBNRQVRQ
RXUCELOUV \R CFFRP SO \KLVP DRKLGY ' XHVRWH/HDQG RMHUI CRRYZ HP D GHHG\R ANXGDMLQYHAR HOVSURAR P DXUMNY DADGWIQRGHAR\DIN CCEOMARUEHI RAG
R BQMHIWXQBYLQDEZ HADMHYLURP HOV

2 XUMJQULEDQABXMQHN RSHDIRQY RANGHWWHS 6 \KEMPAKVWR | RIHIQH AKDQIHUM Z KLFK VWH UM R W DUMQI |URP DWHV\KDADUH LQYHUAGLQ D G EHHOW
FXUHA WDQ \WH UHIWAMG ADEL@MN Dv'Z HIDV\KH XQKHEIHG SRINRQ R \WH &RP SDQ WV HDLQQIVI P DG FDSMIOKSSRUMY  RSHDIRYIQ DIRIHIQFXUHGR $VD8 6
EDHGFRP SO Z W M QI LFDQABXMGHW RSHIDMRQY/RANGHR WHS 6 SOMAXOL® Q- D80 Z HOMH SRHG\RIRULIQPXUWHER H FKOQIHUDM UMN UHIOMG R WHHRSHIDIRD/
DV'Z HID/ LQ RAULQYHAR HOABRMIRIR ) ORMDIR QI RUIQ XU H FKOQIH UDAW FRXTS DG/HYHD O HRARXUSUR MIELOW | L(DQRLOOFRQEMRQ DG FDK | BZ V DV Z HID/
LCRBDH \WH YRDMV R RUUAKWVR RSHDIRY XQ3U8 6 * $$3 ,QWHWKRWALP \RYHR P DILQV LQ RXU- D500 EXMGHAMAY FOQ DOR EH P STFAG B\ | OFMDIRY/ 1Q
H FKOQIHDM/
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) RURXU, QMIDINRED, QXUIGFH RSHDAR)Y RXUS HIWHP HOAVHIP HOAV HDQIVRQ QRO8 6 GRIDUGHRP LCDAG BRI YW UHQMXUDGFH FRQMFW DG 3* ,0 W/ LM HA
CRMMEY EDHG LQ PXUMAH RMHWDQWHS 6 GRIDU FKOQIHYIQI RULIQ XU H FKOQIH UDMY FUDM UM WDAZ HP D H SHIHFH YRIDMIV LQ\WHS 6 GROIUHNXYDBN
HOQQIVOQGHMYW R \WHVHRSHDARDY : HVHHNR P DRI HWKLY UM \MURKIK YOURXVKHEILQ) VADAOLHY LFOXAQ) WHXHR IRHIQPXUMEA KHEIHYDIGWURKIK KRTQ) 8 6
CROUGHRP LM \HRXUMAY LO KH LOYHUAR HOASRINRIRVR FHMBQR \WHH RSHIDIRYY $ GAURDE  RXU- CEOHH LQKUIFH RSHIDARQ/ R HUD YOUHIV R QRO -CEOHAH\ HD
GHRP LDAGSIRGEN © HVHNR P DMV UM E. KRTEQJ LOYHWR HOVIQFRIMSRIEQ) PUHFAHY ) RUFHIEOR  RULQMIDIRIDOQMUDFH RSHDIRY/RANGHR - 0500
Z HHBRAR GRAKHGIHWHUMI R FKDQIHVIQRXUNKEMGDY HIXW LOYHAR HONGHWR I RILIQH FKOQIHWDMP RYHP HOV

) RURUGRP HIF LQHMY HOASRWRIRY \KSSRMYY RXUS 6 LOUUIGFH RSHIDARY/ DQG RKHJSURSUHELY  LOYHUR HOASRWRIRY RXUIRMIQ PXUHER H FKOQIH UDM UM
DUMAYSUP DUO [URP LA HONKDADUH GHIRP LCDAG LQI RIHIQ PXUMIAHY : HP DIHWY UM B KHEILQ) \KEWEQMD DOGERP HAF | RILIQPXUHER  GHRP LCDMG I HG
LCFRP HLQYHUR HOVIQRS 6 GRILY : HIHHID (RRWHZIHDTOR WHIRMIQPXUWHA UMR RAULQYHXF HWLIQHDXUW VHRXUMEY/R X LIDMS | RIIQHQIMYY 7 KHYDDH
DOGANAWR RXUIRMIQPXMR. LOYHAR HOVFRXGSEHDGYHYHD 0N HRAAGE. GFOCP DNAM-FRGRP IF DG LQDQALOCFRGAMRYY ) RUH] CP SB! RAULQMMT HONGHIRP LCDAGLO
HXUR FRX@S BH DGYHYHD O HRRG B\ XQ DYRIIEG! HFRGRP LF FROBURYY LQ ( XURH LFOAQ) GH R SRMQIDFKOIHY LQ WH HXUR RUWR \WH \WKRXUH RUP HP BHIIKIS R \WH
(XRSHR8 QRO OBLY  ZHH SHIHFAGYRDMIWIQS . DUGRAH XURSHIDS QROUHDAGLOYHIR HOVD/DUAKOR WHS . WVUHHHIG® \RH LWMdH( XURSHIDS8 QRO

7 KH FOQ EHQR DAXKUDGRHWDARXUKHE) LQ) DG RAHMADADLHYZ LGH [ HARYHD P W DMI RMIQH FKOQIHUMN ) RUDAVAXWROR RXUKHZILQ) SIRIUP DG\WHLP STAWR
IRHJQPUHA H FKOQIHWDM/RQRUBMCHN \HH20 DIIHP HOV' WMAXAMRQDOGS OOMYR ) LDGADOR RIGMR) OG5 HXOVR 2 SHDIRD? P STAAR ) RIIQ&XUWHRA
([ FKOQIHS DAV

* XDUDQMVZ WKMQ FHIBIQ R RXUSURGKAW 1Q SDUNEX@URXU YDUDEB DQOXIMEY DGR D GIUH WOWAHIELO LOG YLGKDOM HDQGLOM CDMRCDOQUKUDGRH SURXAN DU
P DINHAVHQMMYH DQG P D GHRUHDVH RXU HDUQLQIV RULGRUFDVH \WH YRODWIW R RXUUAKXOV R RSHDIRQY RUILCDQADOSRMRY XQEUS 6 * $$3 &HMIQR RXUSIRGEN
SDMFXOUD RXUYDUCEB DO SURGFEW DQGWR D GWHUH \WRNRHISEQ LQEYLGODM H DG LQMIDIRDOQXUIDGFH SURSEN LFOGHIXODMVR P LQP XP \KUHIGHUYDOHYRU
LCFRP WP VI RANEIMG SHURG/RUIRUQH Z KIFK P D EHIQH ARWR CFFRXQAYDDHY ' RZ QMUVLQHTXW P DUNAN LGRUHDHGHIDAWY YRIWDW LGRS DHGFHEWSHIB/ RU D/
AVPWHGIERYH UG LOMIADMY FRXS UAXOVQ DOLGFU-DHIQWKH YDODMROR QCELOMY DARADMG Z W \KFK JXOLIQMY UAKE) LIRS DAY IQUAHYHY DG UBREIRYY
LQGHAIGFRP H : HXVHD YDUHV R KHZILQ) DQG UMN P ORI HP HOAVRDADLHY LFOQQ) SURSEN HDMUY R P 1\ DM WHH UMW 1Q SOVDG Z HP D SHIRAFIM AKOQIHRXU
DA LEY RAHMP H 7 KRHRDADLEY P D KRZ HYHJ GRABHIXED HIHRAMYH , QDEAMRY ZHP D EHXTEBGIRUP D AKRRH GRAR I X KHEIHWWHH UMY + HEILQ) LOWKP HON
PD QRAHIHRAIYHD RIVAMKH FRUV R JXOUIQMY RUP D RAHZ M BH LOKI I LAHMOQ UHIMRQ \R RXU REQIDIRYY + HEILQ) LOKNKP HON DBR P D QRAFKOQIH LQ YOOH
FRUASREQI® Z W DARFADAG CCELOMNY GHR HIXUWY P DNARULQMIMADM FROGMRQY QRO SHURWP DOFH UM RURKFHUUDIRYY © HP D FKRRHWR KHEH WHH UMV RQ D
EDUV\KDAERAY QRARUASRQG W \HUDQIA SDMG RUDRMIOLP STRAKSRQRXUUMXOVR . RSHIDIRYY RUILICADOSRMROXQEUS 6 * $$3 &KDQH/IURP SHIRG\R SHIRGLQWH
YOODMRQR \WHHSRIA EHH W DGLQWH P RQAR RAUREQIDINRQ/HIHARYHD KHEIHG Z LOUXOVD YRIWIN LQRXUBXOVR RSHIDIRQY GG | L(DIROCERIMROXQEUS 6
* $$3 DOGWHWIMAY FCBAMBOBYHYR RXULQKUIFH\XEMGEDUHY (WP DAV DJGE DAXP SIRQ/Z HP INHIQFRIGHRANRDZ W KHEILQ) CRYMEVP D | OR UH GRARUFRIMSRIG
\R RAUCAMOIDEQ WP H SRKUH IURP RXUJXDUDQMY ) XUWKHU \WH UMN R LGRBDAY 1O WH FRUWV R RXUJXOUIDMY RAFRYHIG B RUKHEILQ) DG RKHUFDBABDOGE UMW
P DQOIHP HQADADLEYP D BHFRP HP RUM ML QI LFDQAGH \R FKOQIHY1Q SRIA KREHUEHOMRUGIYHDE, P DUNANREMRQY RURKHUICRRY 7 KHERYHI CRRY (AYIGOD RJ
FRIBAHD P D KDYHDP DMIDCOGYHYHH [ HARQRXUUAKXOVR RSHIDIRY/ | LDCADCFRGAWRQRUINXGW

2 XUYDODMRQR \WHICELONY I ROWHP LQP XP BHH IWFRQEIGHGIQP 0 R RXUYDULE®! DMWY SURGEN BN XVR FROMGHWH P DNNSHA-BIROR RAUUMIR
RQSHJRP OFH OGG D GRUDH LQ RAURZ Q FUHIWWSUIHIG/ WX 1URP DMV XSIUDGH RURKH HYHOV RUP DN-AAFRQEURYY FRX@S FDXNVH \WH UFRG-G YOIDH R WHH
TCHOWNRLGIDH Z KIFK LQUADFRXG DGHYHD O HAARUUAKOVR RSHDIRY DG LOGADOERIMR)

/ TXIAW 5 IWN
$VDILQDGADOHMAH/ARP SDQ ZHOWHH SRHGWR@NXIGW UM Z KIFK VAWHUM WDVWHE& RP SDQ LV XQDEGIR P FHAHDUWLP REQI DWRQVDVWH  FRP HGXH
/ ITXGW UM VD P DQUHBNRQR  HYHQWV\WWDADHGUYH) B\ RKHUUMN WSHY P DINHMOQUXUDRH LQYHWR HQVRSHDARO $ @rXAW \KRWD@P D DM LQ \WH HYHAR

LQ I LFLHQAXQRQ) VRXUAHY RUDQLP P HADM DQG I Q! LFDQAGHHS | RUFDK RUFREDMID , Q DEAWR) LW SRMEG DA SHRMS QNG \RXUHY \KFK D/ RAUFBHEWCAMMNY
PD EHXOYOOEGIRUGDOMB\DN WHONX AW G-P DOB/GAAUEHGEHRZ
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7KH&RP SR KDVIRXUSUP DY \RAURH/R @rXIGW H SRUXUH DG DAVRADMS GUYHY DA JHUP DMUBODIXAW GHP 05 7 KRHVRXAURHYDH

$ ' HIYDRYHFRIWDOP DNV SRKUH $ EXSWAKDI HVVR LOAUMIDM HIXW DQGRUPAUMA P OMNAVP D LGRS DHFRODMICUHTXLP HOMR FRXQMSDMWY DG
FU-DMIOTXEW UMN | RAWHERP SIQ

$  $WHMDE@OVP VP DRK 7 KHHDUH@NXGW UMV DARADMG Z WK CELONY FRP 1) GHSURMRWKHP DAKLQ) DAHWDK | BZ V 6\WKRMUICP DXUANYP P DAK FOQ
REPXULQ CRAYMAKEK D/AHRXUMEY GQEQ) Z KHHWHATELONY DUHH | HRAYHD RYHILIKWRSHOWDQLRNRQY XVHG\R | XQE GRIHAMP DAV

T KROMDO!IXQAQ) 7KH&RP SO G-BHIBY XSRQWH I LOGADOP DNV IRUIXQEQ) KK DV \MURKIK \KH IMMOGFH R FRP P HIADOSCSHU HRXAUMEY GQEQ) DG
WBXURKDWH DUDQIHP HOWV OQG RKHUIRIP VR ERURZ LQIV LQ \WH FOSMIOP DNV 7 KHVH \RXURHY P LIKWGRAEH DYDDE®! GAUQ) WP HVR W RUPD RQ® EH
DYDOEGIRQXQ DYRIEGIWLP V/ Z KIFK FOQUAKEVMO D GHRUHDHLQRXUSUR MIELOW DG DML QU LFDQAHGRIRQLORXUI LOGADO G LELOWV

$  QXIFHKIEZV 7KHE&RP SIQ | DAHVSRMMMICITXEW UMWVIURP X(H SHAMGFDK G-P DB/ GHWR\VAYHIHP RVUDN FODP W PP HUZ WWGIY. DY RUGSH
HYHON | \KFK HYHQWZ HIHVR RFPXUWH&RP SO0 P D | DFHXQH SHAMED KUK GYHYR FOIP SD P HOMR SRIA KRTHY

) RUDAVAXWRQR WH&RP SOQ VArKGW DQGVRXUAHY DG XH/R @rXGW LGFRXAQ) 1QRIP DINRQ CERXWBI D05 XY @P IWRQWHIHOW R RAUNEMADUH/\R

SD GVIGHIBY VHH30 DDIHP HOA WVAXWIRQDOGS OOMYR ) L(DQALOOR RBWRQDGGS HXOVR 2 SHDIRQ? / [TXL.AW DQG&DEMICE HRUZ / LTXAW

2 SHDARDCE M

2 XURSHDIRQVDIHH SRHGWR\WHUMN R GWURXAN] |URP LQDGHTXDW RUI DLBHG SURFHWVHYRUM MMP V' KXP DQ HILRURUP WARQGKPAVDQGDVD UIRXOR - H \MLQDCHHIV

$ QRSHIDMRIOUM | DOUHP D UAXOVMQRHRUP RUHCAMDCRUSRMOMICLP SCRV\R \WH&RP ST

2 SHDIWRQDCS N7\ SHY

t

+H +H +H +H

SURRHAHY 3URAHMQ) | DOWH [ DOUHWRN\D HIXOWG RUUAMOQ GRAXP HQVUHRGY HIRY 1Q YDOOWNRQ SUAQ) P RGHY DG SURFRAAHY . SUIRWPWP DRI HP HOARUH HRARQ
1DOWY 1P SURSHMNIBY SITRIAY

6\WMPYV ) DOWYGAUQ) WHGYHERSP HQADQGLP SBP HQBINROR QGHZ M WP V X WP VI DO

SHRSB |, QMIDOUXG BHRH/R HP SR P HOMDY. XCQDXAWRU] HS LAWY GWRUGHANR NH- SHIRQUHO LADGHDOMWRQQ)  LADGHDXDMVXSHMMRQ

( [WLED YHV ([ WLODORUP H RANRXUACQ) UMN YHIERUUMN . QDXUDCDG RKHUG\DWMY AKDQIHY Q@Y. V UHI XOWRY

/ HIDO / HIDODGUWHIXOMRY FRP SIDCHH I DO

3RMMDQ P SCAV

t

t

t

t

) LDQADOBKAY  7KH&RP S H SHIHEFHYDILCDADOERY 7KV GWP D RWICDMIURP YOURXY FDOAY/IFOAQ) EXWIRAIP WAGVR WIQRNRQ SURFHMQ) HIRY
DG DG

SXWRPHUIPSDRV  7KH&RPSI) PO QRAEH CEG! \R VHYLFH PAKRP HY 7KV PD UAXOM! WH &RP SIQ LV XTE®! W FRQMH RSHDIRYY GAUQ) D BXMGHW
FRMDIRQHYHINRUL \ P VDHARP SURP MHG GHVR P OZ DHRUYLLKY

SHIXDRY I RUMIRIRY © KHOWH &RP SO 10OV \R FRP SO Z W CSSTFIEG! O V RUBIXOMRY WIXDRY 1LGHRIVIGRIRY/P D EHLP SRHG |, Q DZAMRY
SRAEGIUARIRROEXMCHNVRIYMA/P D KOV

/ HIDODRIRYY ) DOUHWR FRP SO Z WK @ VDG BIXDIRY/DORH SREAKHERP SI) \R QMDNRQUAN 7KLYP D DOR WXV LCDGRDOBRAAY

/ ILHOMVZHPD LCPXUDYDURXOR RSHDNRDO DOWHY DUH GAAUEHG | XURHUXQEHE SRQMIHOV ITHOMNY 1Q1RM \R\WH &RQRIEDMS ) LCDCADOS\BAMP HOV ,Q

DOAURY) AHMWEQ SHIBQ) BIXDRY DG GMDIRY P DY DI HAMY XV UG FHAEO UMW \R RXUBMGHMY SUAHOMG B\ \XFK P DMLY DH GVAAWMG IQ 1RM R \WH
&RORIEDAG) ((DEFLOCBVBAP HON : HP D BHFRP H\VXEMAVMR DEAWR DO XM DQG G0 DOTRMRQVLQWHI XU

. A ( QMBUIMHZ2 SHDMRQDCE MV . H HMBUNVHRSHIDNRCDOUM\Y LCFOGHWH | RTBZ 1QY)
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: HOUH\XEMPAR EXVIGHW FROMXDIRQ UM Z KLFK LVAKHUMN \KDARXUN VWP VDQG GBI P D, EHAMXSIMG : HG-BHIGKHIYLO RQRXUMBFRP P XQEDIRY L RIP DIRQ
WAKQRR\ DOGRMHURSHDERIOX WP VDQG ROWH QM UMY DQGWP HIGHWR @BZ HXHWR IXQRXUBXMGHMAY DG VHYLFHRXUPOMEP HY 7 KRHW WP VP D 100K RSHDM
SURSH® RUBHRP HAVEGG D/ D WAXOR HYHIV RUAURP WBFHY/ Z KRD RUSDM® BN RG RAUFRQARD ) XWWHU Z HI CRHWWH UM R RSHIDIRDODG WAKGRE)\ 100UV B
RKHY LFOAQ FROUY DIHQN H ACQIHY/ D5 RMHU I LQDCADOLQMP HADWHY OQG R YHIERY OQG SOV R Z KIFK Z H RARRXUAH WH SIRVIMRQ R VHIYLFHY RUBXMCHY
RSHIMRY : HP D, H SHIHIFHDBEMGHN FRQMDNROHYHND/DUAKOR

$  GHHHSDQEP IF HWHIQDMUDID R RUQMINRID P DQSX@MSDARIHY/
$  * HR SRIWADOUMY LGFOGQ) D HGFRQ CRADQG FLYLOXQUAAN

$ 7HUIRIMAVAYHON

t $ QAN DMICRUDFAGHEOA\DI

© H DUH \KEMPAR \WH UMN \WDAZ H P D, GRADGHTXDIRMD P DLQMELQ LQRUP DIRQ VXU 7 KHH FRQIDHY \R EH LI QU LFOQADGG RUDQ] HG A EHUDNERN CRAYW DIDOWA

Z HIMDRIDQ] DIRY LFOGQ) EWRMP MGR WHI LOOGADOW YA V-RRUDGG QR RUDQ] DIRQLYIXED LP P XGHWR A EHUDMFNY 5 NV UHIDAG VR A EHUDNIAN DUVALQ\KH
IRGZ LY DBD/

1 3URRANY ERNCVIKRMIG D63 XQUUFXUG \HQUYH LG RIP DNRQLY D FROABQAHHG + RZ HYHU \RP H UMY DARADAG Z W WKAG LOIGHY LH HP SR HV
FROXGEV RUYHIERYZ KR CUHDAKRU HG\R CFRHAARHERP SO VM PV FOQERAEHI XQD P W DMGXMQ) WRKGRBI\ RURKHZ MV

$ SQXNSHRANY HP SB HY U-SUAHAD SUP DY DYHXH | RUH \MCDOSOMEY R J0Q CFFHW R RUCHE RN OQG W VWPV 0 0 DAIFNY HYHD 1URP \RSKIMMFDMG
CRRLY LFOGH XAP HBLY \WAKQTXHY XK DV RO LQJ DR LQMDOXVHVR FIEN RQ D P DIFLRXY DABFKP HYARUMON VR LQURGKFH P D2 CUH RUMMIOXHUXVHITP H
DGSDAZRG

T, QWHSDAVKIRNHY Z HFONMUFU-EWIGE G-EWDLG G Z KIFK LV HDX VR P RGHIVH $ VFBEWADLG UM LP SURYHY \WH KOFNHY Z LOXBRN \R RMHIVRXUAV R
P RGHIY DIRY \SHAILFDD SHYREDD (GHONIIEG! LQRP DIRQ RUXMQ) A BHUDARNY RUWH\MWDAR A EFUDMRNV\R H \BWP RH 1URP FRP SV, QUXUDGFH
DQG UM HQWHYEHYARP SIQHYDUHLFBDIQI® EHQI \BUIHAGE, KTANHY

T 1 DARQWEM\SRORUG RUDQ] DARYY D HYDIHG LQ A EHUDAEANY EXACRAGHHADUO | RUP RGHI DIRQ SXERHY 1 DIRQ WIAY CBSHIUWR EHP RAVDAG B\ \KH
GMUAVR I OQLQ RUP DIRQERWRUHI QAMY HY/DGG.I RYHIP HOVRUARLQ OHIFHRUFDAVHAMXSIRVIQFRP P HIFHRUSRONCD | OLY

$ : HKDYHDOR VHHD DD LR DHLQ RO WAKQFDODAP SVVR FRP P WUDKG RUVRTAWGQ RIP DINRQ YLD FODRHMY DGG LQMIFRYH YREH UASROHM WP V DG Z H
DQUASDM\KHDWP SWZ L@BHFRP HP RHFRP P RQ

T HUD ROWILG SR SURYIGHVHYIFHY DY GARUBHG I XUKMHUEHBZ. © KLBIZ HKDYHAHMEQWEEG/ | RUDDYHIERYWDBURGHXVVHYIFHY RUYHIGRY 006
QWL WHURZ Q\VHYLIFH SIRVGHY P D BHFRP H\XEMPAR D VHRXUNY BUIFK LGFOGQ) DV D UAXOR \WHUIDOUAWR SHURP 1Q DFFREIFH Z W FROAEAMIC
DUBH? HW

: HPD. CRADGHTXDMY HQXUHWHSUIYDR R \HOMYH @D |, QWHFRUHR RURBQ@Y BXMQHW Z HFRBRAELA DOG KO Z WK YDURXV\KLLG SOMEY HI  \HYLFH
SIRYIGHY UHQXUY HF  \XEWBRMOP RQVR  SUYDM 005 FRQ LGHOIMOSRIA KREHUIQRP DIRY LFOAQ) LOVRP HILQRBIGRHY VHUMYH KHISK UHDMG LQRP DIRD © H DM
EMPAR\WHUM\KDAKHSUYTR R \KVIQRP DIRQP D BHARP SURP MG LGFOGQ) D/DUAKOR CRLQ RIP DARQVHRXUN BUHIFK GARUEHGCERYH

7KILG SDUMY RAOARXUAQ SIRMGHY YHOERY DQG KSSTHY DQG MQAWYHIMUH SDUGHY  SURHIADGEHS RSHDINRQDOUMN \R RXUHDMBUMA 7KH&RP ST V EXMCHN
P RG-DUATHY KHDA® RQWH XVH R WILG SNV \R GHIVHU FRQAIRAG \HYLEHY LQ D BURDG DQIH R DDV 7KLY SUMHN \iH UM \WDAKH &RP ST LV XCTEGBH \R P HHAGIDD
WIXODRY | LDQALOORU PP HJREDI DNRQY BHFDAH \WLLE SO | DOWR GHIVHUFRQAERAG VALYLFHY/ RUWDAINH &RP SO LV H SRHG \R U-SXBMRIDOEP DIH BHFDOH WULG
SDMH/RSHDMLQODSRR® FRONRIBGP DQQHU:  HXVHDH LODA DG \KLLG SOV YHIERY GFDMG RANGHWHS 6 VR SURVLGH FHMBQVHIYLEHYDQG | XQRIRYY Z KIFK DOR H SRH/XV
VR EXMGHW QMXSNRQY DG SRIWFICUMY D/DUAKOR UMW LCKHI-ONQ FRIGAI EXMGHVRANCGHR \WWHS 6, QRXULQMR HONVLOQZ KIFK Z HKRTS DP LGRUMNY LOMMWRUKDA
DHPODIHGE WG SO Z HOAN P DI HP HADQG RSHIDARDOFRQIRORYHURSHIDIRYY Z KIFK P D \EMAAKY \R DEAWRDORSHIDNRED FRP SIDGFH OQG GICOUMY DG
SUYHQAXVI URP \BN.QJ RUFDXMCQY W EH\ENHD CRMRO/ AR SURKPWRULGRBDHWH YOOHR \WRH LA HOV | QWRVHMUMGRIRQYZ KHIHZ HDMARQMOQGE ¥ 1R RZQQ
DP DVRUMY LQMIMAQNRQ® RZ QHERSHDIRYY RAUUP HAHVIQWHHYHOAR DEBFK B DNIQWVHIMHSONGHUP D BHAP MG HJ  ZHP D KDYHQRCA.MV R H HIAVADS FOID
ROIRD



70EGIR & ROMOW

$ 11 LODW DQG WILG SDUIV GMIEXRY R RUSURGKPNV SLRHADGEG UIXOMRY  FRP SHMYH DQG RKHUUMY VR RXUHQAMSUMH 2 XUSURGFAN DUH VRIS SUP DUO \WURKIK
RXUFCBAHDN LCDMS GMMEXIRD P RGHY D06 WILG SO GBI [LUPV 2 XUFCSIYHDH LODAG GUMEXNRQ P RGHY OWH P D4 XS R @UH QP EHY R G-RHQADT HG \DBY
SHYIRIHY KR DUHFRP SHODAGEDHGRQFRP P IMIRQY 7 KHWKLLG SOV GMMEXNY | LUP VIHH.ID DHQRAGHEFDMG\R XVH FOMYHD OQGP D 1UIXHO® UFRP P HIG QG RU
P DWHASIRGENVR RUFRP SHIYRY $ FFREQIO Z HP XWARRP SHM LQMMHD | RUNHUVHYLERY 2 XUVDBY FRXQS EH DGHYHD D HRAG UL Z H DUH XTE®! R DMEFWUABIQ RU
P RAYDM\KLLG SO GUMEXNY [ LUP VRULL Z HGR RADGADDAMD SURVGH\KSSRYWWIQQ FRP SHRDINRY DG HEADIROWR KV ADBY CHE RN WIDEQ) RUSIRGEN RULL RXU
SURGAEN DUH QRAFRP SHIVYH DG QRACSSURSUDMY DIIQHS Z W FRQAP HUGHDY  KIGH WLLG SOIW GMMEXIY |LUP V KDYH DQ LQE-SHIG-QABIX@ARY CFFRXQEELON \RP H
W XDRYKDYHEHHQFBOUZ W H SHABMROAKD/BURGANP 04 CRMUHY ABIQM.I QI LFDQNDBY UANN CFFRXQEELON

, QOEAMRY \WHHKDYHEHQDQ® BHUR LQYHXNM DRV U DLECQ) \WHP DUNAMY SUITANEHY/R - EURNHY DG DIHWVHIG) DAY DQG LQUKUDGRH SURGFAN DG \WHSD P HOV
WH UFHYH 7KV LOYHWM DBRQY KDYH WG LQ HY RIAP HOADRIRYY DI OQMARP SIQHY 1Q RULQBAMY  DQG EIRHY DG DIHQV P DM DGG VHIKY \WRVH FRP SOQHAT
SIRGAEN 7 KHHLOMHKA DINRQY DG HI RIAHP HOWTFURQY FRXS UAKONO SHIDGNY DG \WHLP SRIMRQR  FRUHRRYH CRNRQ ST/ 0GG RUFKDQ AR LOGAY SUTFWAHY Z KLFK FRX@
DGYHYHD O HAARXUCELOW \R P DNARXUSIRGEW ) XOWHIP RUH Ll RXUSURGKAV DUH GMUMEXMG LQ DO LDESURSUDM P DGHU RV BXAMEP HY I RUZ KRP \WWH DUH XQUOEE®! RU
AVUEXARYR RXUSIRSENRKHZ MHIDIHIQP MRGENZ HP D X HUUBBXBNRICDGRAHKDP \R RUBXMCHN DG EH\KEMAMR U XDRY CRIRD

$ GRRXIK Z HAMUEXM RUSIRGEWWKURKIK DZ LGHYDUHV R AMUEXMRQAKOIHY Z HGR P DQEIQUADMROKLSVZ W AHMION. GMMEXRY ) RUH CP SBi DMIQILFDQA
P RXQMR RXUMDBVLQ - CEDQWURXI K EDQNV LY GHLYHG\WURXI K DMCQI (1P CNRU- CEDGHH EDON 06 DM QULFDQASRMRQR  RAUNIBYLQ- DEIQ\MURKIK / LI H& RQKGEQWVLY GHIYHG
WURXIK DMQI B DARADNRQ UHIMRQKLS : HSHIRAFDD QHIRMDMWHMP VR \WHH UHDNRQKLSY DOG\KHH FIQ EH QR DAXUDGFH\WDAKAK \MIP \VZ LOUHP DO CFF-BEEGIR XV
RUVKAK LG SOV $ Q LOMUXSWRQ LQ FHYEIQ N UHIMRQKLSV FRX@S P DALIDED 0 HRARXUCELOM \R P DUNHARXU SURGEW DG FRXEE KDYH D P DALIDODGYHYH H I HRARQ RXU
BEXMGHV RSHDMY UAXOV DG | LOCADOFRQEURD | MUEXRLY P D HBRAR UHEEH RUWLP LODM \WHUGMUEMRQ UHIMRQKLSV Z 1 XV LFOGQ) | RUNKFK WDRQY DY DGYHIH
GYHESP HOVIQRUBMHN DEYHYH DY DIHR  CRMRQY RUFRGFH.O/ CERAWWP DUNHAGHDAG UMY H DUHOOR DA \KWDAKRH GUMEXNRQ SINHYP D P HJH AOQHWHU
EXMGHNV P REHY1QZ D VDAL HAKRZ RAUSURGEN DHVRE ROMIP LCDMWHUGMMEXIR) FRMEFW Z W XV RAWDAGH. GMUEXIRQ FKOQGHY FRYXGS HP HIH DG DGYHYHD
LP SCRIRH H I HRAYHHW R RUGMMEXWNRQ HI RW $ QLGRU-DVH LQ EDQN DG EURNHUGHIBUFRQURTEDIRQ DRIV FRXTS LGRBDH FRP SHIMIRQ | RUCFRHA AR GMMEXRLY UAXENQ
JUDMIGUMEXNROH SHOH/ OGP SIURXUCELDN R P DUNAABURGAEWWKURXI K WHH FKOQHY &RORIEDIROR GMUMEXRLY OG RURKHULQGAMY AKOQIHY/P D DOR LGRS DH\KH
O\HIKRRG WDAGMUEXRLY Z LW \R BHRIDM WH WP VR 0Q H MM VHIQ DIUHP HOV R \MP V GW | DYRIEGI\R XV ) LD ZHOOR PD EHACOBQIHGE Q¥
WAKQRBI LV OGP OUNHSOFH HQADQMKDVARXGBLQAMIHIHZ LW RXUH, Y UHDNRQKLSY

$VD I LCDQADOVHMAH/FRP SDQ. ZHDHH SRHG\R P RG-DUM Z KLEK LV \KH UM R 1 LQDGRDOGRW RUUHSXVBMRCDOGP DIH RUDGYHIH UIXMRY [P SCRV FOXVHG B
P RG-DHIRY RU QP WMIMRYY LCFRUHRAIP SBP HOBWR) R P RGHY RUP IMOH R RURYHLHIDGRH XSRQ P RGHY 0 RGHY D XM HG B RUBXMQHWHY DG FRISRIDM DBD/
SUP DM R SURVRAMXMUH FDK [BZ V DARADAG Z WK SUAQ) SIRGENV FOBXONY WAHYH/ DG YOOLQ) DAHN D/ ZHDDY 1Q HYDODMY UM UG GHMP LQQ) FOSMIC
UATXUP HQV TP R RKMHUXVHY 7KRHP RAHYP D QRARSHIDMSURSH® DGP D UHD RQDWKP SWRQ/DQG SURVRNROAKDADUHLGKHIQ® XGRHIELQ $ VRUBMGHIMAY FROMH
VR JIURZ DQGHYRYH WH QP BHUDQG FRP SB[ W R P RAHYZ HX\WMI] HH SDOBY LGRHDMQI RXUH SRKUH\R HIRUIQWH GHLIQ [P SBP HRBRQRUXVHR P RGHY LGFOGQ) \KH
DARADMG BB OIGE DAXP SIRY/

6WDMILFS WN

: HOH\XEMPAR WH UM R HYHOVWDWADQ FDXVH RXUI XQEDP HQEOEXMGHW P RG-OR FKDQIH HWMHUWURXIK DKL WHEXMGHMAVIQ Z KIFK Z HDIHHYDIHGRUD
FKDQIHLQRXUH HRAMRD

,QDGAWRY \BRNFDOUMVP D EHRP HVADADLE UMY ) RUH CP SO LOMMWNDM/ WP DQQ) GZ IRUDEY WP HP D DAYRP H SRIQVFDXVH XV VR FKDQIH RXUMDBY JRDY
H IMDRHIBQBXMQHW DQG RUFKDQHRXUBXMGHNP RG-D

&KDQIH/IQ WHUH XDRY OQBASHP D BHXQHMIQ R RAUBMQHVP RGD 1 HZ. OF VOG BIXOMRY/ DHEHQ) FRMUGUHGIQWHS 6 05 RURKHUFRXQUHY/R
RSHIDARQ DATQLQRUDIQY STFH DVAKHIH KDV EHHR JUDMAMOAN) - RO LCDQRLOOU-I XAARQ RYHWH SDANAYHLIO, HOLY 3URSRHG RUXQ RIAHHD FKOQIHVIQ@Y. RUUHIXDNRQP D
DGYHYHD P SSFARXUBXMQHN 6HH390MQHA? 5 HIXDIRG |RUD AVAXWRQ R FHABQ UFHQ® HIPMG DG SHIEQ) SRSROVE LQMIDINRID | HEH 0D WM U XDRY
DARRIMEY DG \WHUSRMMIOP STRARQRXUBXMCHN LFOXQQ) LOWHI RBZ QY DD/

$ ) (DACOFRRUBIXDRY WHRP
1 70 @ZV FOQQ 8 6 IHHIDVEM DGQRO8 6 LFOQQ) %( $7 DG* ,/ 7,
T ) IGADY XGVDEGRKHMIQEIG/R FOH
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t

t
t

2 XUUIXDNROXQEUS 6 \WEMLQXUDFH @ V DQG GHYHESP HQV UHIDLAQ) JURKS Z LGH\XSHYIMRQ DG FOSABDWIRELGY 5968, | CRRLY | RULQYMAMG DAVHV OUG
WAHYHYI RUD HLQXUDGRH YDUDE® DO OOG RKHUSIRGEW

, QXUUFDSMIDAEELGY1Q- 80D . RUDDGRMAUGROS 6 MUMGRIRY/

3UYCR DOGR EHYHRXUNY B XDIRQ

&KOQIHVIQIFFRXQIY KBV CESIFCEGIVR RAUBXMCHNP D DOR KDYHOQDGYHYHLP STRARQRXUBMKOVR RSHDIRVRUILOCADCFRGAMRY ) RUDGVAXWRQR CFFRXQIY
SIRRXGAHP HOV D5 WHUSRMMIOLP STRARQ RAUBXMCHY LGFOAQ) $ FIRXQIY 6\BELB/8 SADM 3368 ) DQADOBHYAY , QXUGFH 7RIF 70UHMG
,P SRYHP HOMR\KHS FFRXQIMY |RU/ R XUDMRQ&RQURV VHHL RM  \RWHE&RQRIEDMS) LOGADOB\IAP HOV

7HKCRBILEDORKDQIHY P D, BH XQUHMIQ) \R RXUBMGQHN P RGD: HEHIHYHWH IRTBZ L) DSV R \WKQRBILFDOFKDQIH Z RXG LI QULEDR® P SSAARXUBXMCHN
P RGD7KHHP D EHRMHXQ RIHDRDOIH/IQWKQRRI\ Z KIFK P D KDYHDMJQU LFOQAP STRARQRXUBXMCHWP RG-D

t

, QMERNRQZ WX PARP HY 7HRKGRBI\ VP RYIQY UDSIGD DQGDVIVERAY IVWEXWSUARKUHRQH M) EXMQHNP REHY 6RP HR \KHFKOQIHYZ HFOQCOMASDAMOUA
LR DHGRKRFH/CERAVKRZ. PORP HY/Z DOAR LQMIPWZ WW\KHERP ST RUKRZ \WH . Z DQAKH&RP SDQ WRIQMIFWZ LKWHP  ( YROLQ) PXRP HUSUH HIHFHY
PD GIYHDGHG\R UELIQSRGAEN 2 XUGMMEXNROFKDQHYP D AKDQIH\R BHRP HP RMDARP DAG DANHSOFHOQGWP HR WHPMEP HIVARRIQ) 6XFK
FKOQH/FBO® KDYHWHSRMMOR GVXSWRXUBMCHNVP RACRHMHH W\ HOY

, QMR HABRINRIR 7HKGRBI\ P D KDYH D\VLIQULEDQAIP SCRARQ \KH FRP SOV 1Q Z KIFK WH &RP S LYWV ) RUH TP SO HYLLRGP HMBDFRGFH.O/\SXU
\AHQNVLF LQTXLY Z KIFK P D UH SRR \WH UHIAYH DMERMYHIHY R Z 1G5 RUNKQ SRZ HURYHURODQG JDV 7 KH QSR MBIRD LGBMY P D | DYRUDGMIDAYH
PRGVR FROM DOFHR JRRG/Z KIFK P D \KUVVIKAN.G) RUDUMBQSRWRXANR | DYRU &RQKP HYP D FKOQIHWHUSXUADUCQ) EHKDYLRUR | DYRURQICH DRI
Z KIFK Z RXTGS FKOQJHWHURBIR P DY DG UARIOBURSHWAY

0 HAFDOSGOFH 7KHERP S IV H SRWHG R WH LP STRAR P HEFDODGYDRY IQRR P IMUZ DV * HIHIF WY DQG WH DYDMELQW R \WDAIQ RIP DARQ
XGHDXOD W FRQKP HY DG QXKUY FOQEWQ) COMHBRNRQUMY 6SHALLFDID GODIURP JHIHINF WY FOQJLYHRXUSURGHRMHPXRP HY DFBOMUMEY. LOR
WHUIXXUH DERZ Q) \MH-P \R \HDRABURGAW SURMAY WHP DI IQUMINHIKRRG/R P RMUIN RUGRIHYW Z W P RUH SUAHAMRD $ QR \WKQRBILH/\KDAH WG
@YH/Z LQFKDIBI HRXUCPXOUDCDAKP SWRQVHSHADED LOWHDQQMW EDFHGEMGHMY

2 \KWHJIDARWY P D BHXQWHNEQ \R RXUBXMQHW P RGHD 7KH IRBZ LQJ WP VDHH DP SBV R WRH ZKIFK DP R RKHY FRX@ KDYH D P HDQLQI I XOLP SDRARQ RXU

EXMQHY
t

&KDQIHAR H\KHUWH SRIFLHY DQG SURHBUAARHE RP SDQ. XVHVAR GEDMJ XOLDQIM-G.J URXS DX PXMRP HY RUIWUAHMG) SRIAHYIRJWIXOUDQM-GIURXS
DAY PD. UAXONQLGRUHDHE RSHDIRIOH SHOHY DQG FRP SB] LW DG LGRUDAY LQ UAHIYHY Z KIFK FRXTS DGYHIHD LP STRARXUUMKAOVR RSHIDIRYY DG
ILDADOSRMRY 7 KH &RP ST W VNP HOABXMCHY SURYLGHY JXDUIDM-G JURKS DA EHGH W XQG-U JURXS DA D05 WUKPMUHG \FINBP HOAFRQMFN
8 QEHURXUSRIAHY DQG SURFHBXUY Z HXVHLQMIDODGE H \WIDOWRRY DG UARXUAHY AR GFDM PMRP HY FRYHIG B\ RXUIXDUDQAHG JURXS DOAW EHHIW : H
DOR KDYH SRIAHY RO WH GHYHESP HOAR - RXU UVHLYH HXIP DAV DQG Z H BHIHYH WDAZ H DUH FRP SOLQY Z 1\ RXUSRIAHY D56 SURFHEXUAY DQG P HAMY RXU
REQI DMRQ/VR PP HY |, Q@IKWR LQBWY | REXVRQP DMMQI WANSP HONBAEP HY WHERP SIQ - KDVUHYLEZ HE\KY IKHFBRHD DG P DEHHKORP HOMR W
SURHWHY |, Q DEAMRY WH &RP S FRQMGV \R UIXOD UM WAADQG HOKDGRH \WH SURFHAAY DG \RRY XVHG VR GFDM PXRP HY D05 RHUMP H KR
SURFHWHY DG VRRY DUHH SHRAMG\R FRQIMXH\R HYRYH + RZ HYHU LOWHGRIP DOFRXUHR BXMGHN DAIQ JLYHQWP H\KHIHDUHDVP DIQXP B-UR PP HY WD
Z H FOQRAGFDAM 8 QP DM Z H FRX@ \FH JUDMMBIEE] DIRQ R ZKDAP D FXUHQ® EH GYHI HASIIRNAHY CRRW WH LGBMN & KDQIHY \R HWHU\KH
SRIFHY DQG SURHBUY \WH &RP SO0 XY/ \R GFDM PP HY RULW UAHYIQ) SRIFHY PD UAXOMOQ LGFUDHE RSHIDIRDOH SHQHY DQG FRP SB[ W OOG
LB DAV LQUAHYHY Z KIFK FRXTS DGYHYHD LP STRARXUBAKOVR RSHDMRQY DG LCDGADCBRMRD
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t

$ GRZQUDEH LQ RXUI LQDGADOWIHIWN RUFUHAWDIV FRXG SRMIDM DPRQY RKMHUWLQIV DEHIHD LP SCRARUBXMCHN SIRGHRN IRXWVR RSHDIRY/
ILDADCFREAWR) DG ATXAW ) RUDGVAXWRQR RAUUDNY Y DQGWWH SRAQIIOP STRAR DUDMIVGRZ QJUICHRORXUBMHN \HHE0 DEDIHFP HOAV WAXWIRQ
DG$ @OMYVR ) ((DADORAWR) DG 5 HXGWR 2 SHDIRQ? / ITXIAW DOG & B0 HRXUFH? 5DV HFOQRASUHARAZ KDADGRWRDOCANRYY DY)
DIHAH/P D \INH RUZ KDATRIRQY/Z HP D \ENHLQ UASROH R WH CRMRQ/ R UDIY DIHIAHY Z KLFK FRXQS DGYHYHD O HRARUBXMGHW 2 XUUDMYV FRYXGS EH
GRZ QUIGGDAI) WP HOGGZ MWRAVWRIFHE D) WDNY DHA |, QDEAURY D\RYHHIQGRZ QIUICHFRXTGS WAV DGRZ QIUICHR RAUNKEMGEDUH/RSHDMY 1Q
WDAUMGRIRY DQGXAP DMD R 3UKGHNI) L(DGALOCDGGE RAURKHMEMADUHY ) RUH CP SB! LQ6HSWP BHU 6 3 GRZ QUIGHE-CEIQVARYHIHIQUDAY \R
$  ZI\W D 6\EEG! RABRN MDY XQRHIBQN DURXQG \WH WHIW R HARQRP LF JURZ W DG Z HON | DMFDDSRVMRYY $ VD UAKOVE 3 MEVHTXHQ® GZ HIHG \KH
(DMIVR DQ® EHUR LOMPANRDYLQ- D0 LFOAQ) RXU- CEDHHLQMXUIDGFHVVEMGDUHY , WA/ SRMEBI WDV CEOQV \RYHIHI QUDMY FRXTS EHXEMRAR | XUk
GRZ QUG Z KIFK Z RX@ UAXONQ | XUWHUGRZ QDGR RULQKUIFH \KEMGADUHY 1Q - CBOD * LYHD\WH LP SRMUFH R RAURSHIDIRQY LQ - B0 R RAURYHIT
WKV \KFK GRZ QUG FRX@G GOG\R DARZ QUIGHR  3UXGHRN0) LD DODQG RXUGRP HUNF LQXUDGFHFRP SO
7KHHIP LCDWRQR / RIERQ, QMIYON 2 IIHMG5DM 3/ ,925° PD. DGHMHD DI HAAKH LOAUMMALDMY RQ DQG YDOH R AHIBLQ GHIYDIHY DJG IGDNY DM
VHRXUMEY Z HKRTS DG | GO UDMVHEXUMEY Z HKDYH IWAKHG \WH YDOH DQG SURIMIELOIV R AHELQ U-DOHWBAM GLEQ) DG RKHUCAMWY FRIGERGLQ3* |0
DQGDQ RAHUDWHVRUCDEMIYZ KRHYDOHMG\R/ 925 $ AIRVE! UHIXOALY KDYH UAKGAGLOWHHABEDAKP HONR DOMEDAYHUH HHFHWDMAR/ %2 5
LQP RWP DVMUPXUHHALY 2 Q-XO WHS . ) LOOGADDS ROGAAVES XWNRUNY DQCRXGAHE WDAMIQMIB/ R KRS SHYXOAQ) RUFRP SHIQ) EDONV\R \KEP W
/,925 DM DWW +RZHHU MUP DQV XFODUL KRZ DQG LQ ZKDMRP /925 Z LOFRQMMH\R H IMV7KH 8 6 ) HIHIDS HHYH EDHG RO \WH
UHFRP P HIEDMRY/ R \WH 1 HZ <RUIN ) HEHIDD5 RHYHV $ GMEDAYH 5 HHMIH 5 DM &RP P IWkH  FROAMMMG R P DNRU G-LUYDAYH P DUNHASDWMA SOQW DQG \WHU
UIXDRY KD/EHIXQ SXEDKLQ) DEHXUHG 2 YHQIKW XQAQ) 5DM 362)5°  ZKIFK LVIQMG-G\R USOFHS 6 GROW/ ,925 D562)5 EDHG QMR HY
SIRGAENVKDYHEHQIMKGIQWHS 6 3URSROY| RUDGMCDAYH UH HIHIFH DAY | RURKHUPXUHGAHY KDYH DOR EHHD DORXGAHG RUKDYHODHIG. BHIXQSXECFDIR)
0 DNV DH\GZ ® GYHBIQ) 1Q UASRQH \R \WHH GZ WD DG TXHMRYY DURXQG MIXL.AW LQ WHH UDAY DG KRZ W CESURSUDAMD DOWVAKHH DM/ \R
HIP LDM DD HARQRP LE YOOH WM HUDAKH WP HR WIQUMRQ WP 00 DMI QU LFOQAWFRGAHD | RUXV DQG RKHY LO\KH P DNASOFH 7KHHIHWR D) FKOQIH/RU
WHRPV\R/ 92 5 RIGVFRQMDOIROR / ,%2 5 RQGEZ RUH MM [ LCDADOLOMKP HONR Z KIFK Z HKDYHH SRUKUH RUWH DRIV LO RAUBXMCHAAY Z LEYDW
GBHEQ RY)  H MY | DEIN SIRYMRY 1Q LAVIGADFRQUFV DG Z KHKHU KRZ 005 Z KHQ LB SDIMASOQV GYHES OJG Z LG DERSAQGHE
UH HHQPH UDMY DQG | DEBTANY | RUERK GOCR DG Q. SIRGFNV RULQIKP HOV $ FFREQIO WY QLI LEXOWR SUHARWKH I X@IP SIAAR WHWIQIMRQLY D 1URP
1,925 RQFHIBQGHIYDIVHY DQG | GDMY UDMVHRXUMEY Z HKRT VHRXUMAY Z HKDYH IMKHG BIOHWBMGLAQ) DG RM-UDRNMWNY Z HFIRIGAWQ3* ,0 06
00 RAHJDMNV RJCCEOMY D/ Z HDDY FRMEAMIOUI KW DG REQIDIRYY Z KR YOOH VWG VR / 925 7KH YOOH RUSIR LBEONV R \MHH SIRGEW DG
LOXKP HQVP D EHDGYHYHD O HRAKG
7KHACQILQ) FRP SHMYHOQBASHP D DEHIHD DIHAMWHERPSDQ |, QHIFK R RUBXMQHARY Z HI CFHLQAH FRP SHIMRQI URP LQUKUDCFH FRP SO DIV
P DQIHY DQG GYHMI LHG | LOGADOQARMNRY, ERK | RUMH XGIP DM PXWRP HY/| RURKUSURGEW DGG LOP 0 BXMGHAY | RUGMMEXIROWURXIK GRQ D LADAG
AMUBMRQ FKDQHY 7HKQRBILEDODGYDGRHY FKOQILQ) PAKRP HUH SHREMRYY L(FOGQ) UHIDAG\R AJLMIOR | HIQIV RURKHURKDQIHY LO\WH P DNASMAHP D
SUAHARSSRWQMAY | RUQHE. RUVP DEBUFRP SHIYRY Z BKRAMHXEEDKHS SURGFV RUGMUEMRQ FKOQEHY \R P HAAFRQAP HY LRB DG H SHRBIRY/ P RM
HILEHQ® \WDQ XV ) LOMK DG LOXUIMK FRP SOQHY KDYH WH SRAQIIOWR GVSWOBMUHY JEEDD DG P D) SOMASION KDYH EHD SDMDD 1XQEG B
LGBMY SO HY ) RUH PSB! LQ3* ,0 Z HH SHAR HH FROIXHS SUWAKUH RQ | HAV ILYHWH | REXV RQ SDWLYH LOYHWR HADQG WH JURZ \W Rl \WH URER DGYLFH
FOHO
&P DMAKDQHPD, [GRUDHWNHVAYHLIW DQGIUTXHR. R FOOP ¥/ RUDGHIHD D HAARXULQMAR HOABRUNRIR &P DMAKOQIHP D LGRUDHWH I BTXHER
DG HYHIW R Z FDKHUUHIAG GVDXMY DG SOQGE-P 1PV |, Q DEAWRY FIP DMFKDQIH B XOMWRQP D 01 HAAKHSIRGHAVR FRP SOQHY DG RKHUHQMY Z KRH
\HRXUMIY Z H KRG RURXUZ LA GHA R FRQMGH R KRG WHUVHRXUMAY WP D DOR LP STRARKHUFRXQMEDMEY LGFOGQ) WHQXUAY DG O HANKH YODHR
LR HON LFOGQ) UHDOHWEM LOYHWR HON Z H KRG RUP DEDIH IRURKHY : H FOQCRASUHARNKH B WP P SSFWRQ XV IURP FIP DM FKDQIH RUUHDAG
U XDINRYQ
0 DUNAWRQAWRYDQGRAHUIDRRLYP D DEHYHD LP STRABURGRWDBY RULGRUDVHH SHOWY ( [ DP SBVLGFOGH
«  $ AOYHLIQP DNNRIEWRY/ \KFK DYKLIK LQ OINRQ DG KLIK LOMIKADM/ FRXTS FDXVH D FKOQIHLQ FRQMP HMHMP HOADGE EHOYLRUDGYHYHD O HRAMY
\OBY OQG SHUMMEA R RUMDAQIV DGG SIRMANRY SIRGAW &RYHIHD B L MINRQ DG BZ. LOMIDMY FRXG FDAHSHUMMEA R \WHH SIRGEWR
YO 1URP \KDADQIASDAG DQG DGYHYHD O HRASUR MIELOW 6P IO AOQILQ) HRERP IF FROBUMRYY DOG XQDYRIEG! SEIF SHABIR) R | LQGALC
LOAMMNRQY FDQLQ OHTFHPXWRP HUBHKDYIRU LFOXAQ) LGRUDIQ) FIEP VRVKUHIGHY LOFHIQSURGEW
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«  6DBVR RXULQMME HMWEDHG DG DAHAP DIIHP HWSUIRGEN DG VHYIFHY PO GRICH DQG @B DG KUWHIGHY R FHMEQ LOXUIFH SIRGFW 006
ZIWWGIZ OV R DAHV [URP LM HOASIRGEW PO LGRWDH U D P DNAANGRZ QD LGRUDHG P DNWRDMIN RURKHU P ONHAFRIBWRY/ UAXKOMO
PR HYBHFRP LQ) GMDM LHG Z W \KHULQHUY HOVRUSIRGFEW
. &KOQJH/IQRUGVRQADM H SPAGIDMR BIMQ @HH SHABR  KHIGK FOUH FRIDGE DAXP SWRY/ BIDEQ) FRP SHRDIRQ LGRUDAY | RURUSHRIRD
DOGRMHUSRUMHNIP HWEHH IVBDO/P D UAXOMQLGRBDHEH SHOHY DG BHBAHRXUSUR MBELOW
$ 2 XUUBXBMRQP D EHDGHIHD LPSORAGL DQ R \WH UMY GRAUIEHG LO MY VHRNRQ DUH UDT HG 5 HEXBANRCDOUMN FRX@S P DQUHWYURP 0O R \KH UMY DY
LGNS LQ \WH &RP SDQ 1V UMN LG-QIVLFDIRY SURFHW ) DOWH \R HIHRYHD P DERIH UMWY DRURW D BURDG WDQIH R UMY MAKHY H SREY \WH &RP SIQ \R
UWBXBIREICKOP || WHERP SOQ Z HIHVR \KI | HUDMLI QU LEDQARW/LQ UHSXUBINRY ERK SRR KRIEHY DQG FRXQIM SO FRXTS VHHN VR H LW LMY UHIARQKLSY
$GARDD OUH FKOQH/ 1Q FHEWZ RIMGAW HGHADD FUEWDMIV FRXE P SSPVDFFHW \R IXQEQ) P ONAV Z KB FUDNY  DEAWRI0 FRIDAMIC
WD HOV I RUH] LM UHIMROQKLSY 7 KHP WP DEDIHP HOAR D0 \MAK UMWY P D' SRAQINIED P DI H RXUU-SXBMRDODAHN2 XUBXMQHN LY DOFKRUHG LQ \WH
VUHIW R RXUBLDQG RXUDII P HAR RAUYDDHY DQGRXUSIRYHDFRP P AR HWR NH-B RXUSURP VAR RXUPXMRP HY $ Q- QHIDIYH SXEQF SHFBIRD | RXQE-G
RURKHZ MH FDQEHZ LGHD DQGUIBIGY \KOHERYHNRADCP HADRURKHUP HIQY DQGFRXGFDMVHAEP DIHWR RUUEXBIR)

7(0 % 815(62/9(' 67$)) &200 (176

1RH

,7(0 3523(57,(6

. HRZ QRXUKHIGH DY EX@Q GDMGDNV YRDGEWHNL HZ DN 1 HZ -HYH Z KIEK FRP SUMAVESSWR LP DIMD P LARQVIXOHI HHM [ FAQ) RAUKHIGIXDIMY/

EX@Q) DYG SRSHWY XVHE B\ \WH , QMEDIRGI0, QAXUGRH QYIMRY DOG \WH LOMIDNRIOLQMKT HOARSHIDNR)/ R RXU3* ,0 \HIP HQVZ KIFK DH GVAXAWHG EHBZ  DVR
" HPEU Z HRZ QH.I KWIGG BDH HBYHD RKMHUSUGA STOSURSHWA\MURIKRANKHS 6 VRP HR Z KIFK DUHXVHG | RUKRP HR I LEHIXQRIRQY 2 XUGRP HIIF RSHIDINRY/

DORGDH  RKHIGFDIRQ\KURXIKRAMKHS 6

) RURXU, QMIDINRE0 QXUDFHVEIP HOAMDVR * HHP BHU Z HRZ QILYHKRP HRI LFVGFDMGLQ- 80D . RWD 702 0D %40 LODQGS$ WHMD DG GDHI RUKRP H
RILFH/GFDMG QYA 1O, \ID 0 H IFROGG0 DM VD : HOORRZQISSK IPDMY  DQGOGDHIOSSH IPDMY  RAHUSURSHWNY SUP DUO | HGR I LEHY GFDAGWURKIKRAW
WHH\IP HFRXQAHY ) RURXUS* |0 VHIP HQAZ KLFK LGFOIGHY RULQMCDIR IDO.QYHAR HOWRSHDIRYY D/R ' HAHP BHU Z HODHERKRP HR | LA/ GFDMGLO- CEDQ0G
70Z0Q : HOORGDH  LOMIDIRDOSUGH SDOSURSHINY GFDMG QO H LFR -080Q +RY . RY BLQICBRH . RUD * HPDQ $XVADID ) WQFH / X HPERAJ WHS . OUG
&KICD LODEAWRQWR M| RKHUBIIGRK DG LHGR | LFHY/Z LMQ( XURSHDES D

- HEHIHYH RXUSURSHN DUHDCHTXOM DG VKABE® | RURKUBXMGHW DV XA FROGAMS DG DUHDGHDXOMD P OQEGHS 7 KHOERYHSURSHMAY GR RAGFOGHSURSHMWY/
ZHRZ Q\RBD | RUQMIT HOABXERH/
,7(0 I (*$/ 3528&((' ,1* 6

6HH1IRM  \RWH&RQRIEDMS) L(DUFLOOS\IAP HOVXQEHP2 / MIDMRQDOGS HIXMRY 0 DY |RUDGAAUISIROR FHIBQSHIEQ QMDNR) DG UIXDAY P DY
D HAMY XV DQG AHYEQUMAR RAUBMCHARYSUAHQMGE. \KFK P DY

,7(0 0,1( 6$)(7<' ,6&/ 2685(6
1 RATSSTFCED
3$57 ,,

,7(0 0$5.(7)255(*,675$171H&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

* HHDO
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3UXGHRND) LODADAV&RP P RQG\EANWDGH/ROWH1 HZ <RINGVRAN( [ FKDQIHXQEHMWH PERGI358 * 2 Q-0 \WHHZ HH U IMMIGKREHYR
UFRGIRMHERP PROGWINDG P LARQVWKOUYRAMDAQ

 WKHUBXURKDVH/R (| TXIW 6HRXUWHY/

7 KHIRWRZ LQJ \REGI SURVIGHV L RIP DNRQCERVEXURKDHVE. WHERP ST GAUQ) WHWWUHP RQMVHIG-G' HRHP BHU R IW&RP P RQ6\RHN

7REQAL XP EHJR
B6KDLH/3XUKDHG

7RECL XP EHJR $YHIDIH DV3DUAR $SSUR [P DM RIU9 DOXHR
6KDUHY 3UFRH30G 3XETFD $ QQRXQAHG BKDLHAKDD D <HAH
3HIRG 3XUKDHG SHUBKDLH 3WRIULP 3 XUKDHG XQEHUWH3 IRIUP
2 RREHU KURXIK 2 RivEH
1RMHPBEU WURXIK 1 RYHP BHUJ
' HRHP B WURXIK' HHP B
7RND
BBBBBBBBEB

,FOGWV\WKOW/R &RP P RQBWWINZ WKHTS| URP SOMASTQVI RULGFRP HWY Z WWKRTEQ) SXUBRHYZ KRHWKDUAVR UANMEWG RN XQW YHAMG GAUQ) WHSHIRG 6 XFK UAMMPAGWRRN XQWZ HHRUIWLQDD® DXXHGWR

SOUNA STV SXUKOWR WH3XGHND) LQDGADO F 2 P QEXV, (RHYH3@R

Q' HHPBEU 3UGRIN0) IDEADVYROGR ' IWHARLYDARRU HG\WHERP SO \R UHSXUFKDHDP D HR HFOWQWAHIRQXS R B@RQR IWRXMEBAQ) &RP P RQBWIN GAUIQ) \WHSHIRGIURP -0
WURIK' HHP BHU

Q' HPBELU SUKGHID) LDADVYROGR - LWHARLY DAKRU HG WH &RP S W WHBSXURKDH DAP DRI HP HQA GMVAUHIRQ XS W HOROR W RAMNNEQ)
&RP P RQ6\RFN GAUQY) WHSHIRGIURP - DX WURAIK' HHP BU

,7(0 6(/(&7(" ),1$1&,$/ ' $7$

: HGHIYHG\WH\HDRMS FRORIEDAGLGRP HWBAP HWEDII RWH\ HOWHIGG' HHP BHU 06  DQG\WHHBRMS FRORIEDM EDDRH\KHNDBD/R
" HRHPEHU 0G IURP RXUSRQRIEDAG) L(DQALOCB\IAP HQVLGFOGHGHIHZ KHIHKHMO : HGHIYHGWHVHBRAG FRORICDMG LGARP H\WBAP HOAEDD| ROKH\ HOLY
HGG' HPBEU 0% D05 \WH \HBRAG FRORIEDAG EDDRH \KHADBD/R * HHP BHU 0% IURP FRQRICDAG | LCDCRLCOWEAP HOIV QR
LFOGGKHHO

3URUWR - DO WH &RP SDQ V* LEDOIU/ UH, QXDFHERP S /\8 3+ LEIGRU/ UH  FRORIEDAG RSHDIRY/ XVHG D1 RFP B |VADD\ HIUHG |RU
SXUERH/R LFOMRQLOWH &RP SO0 IV &RQRIEDAG ) LDGRDOBVBM HOV 7 KHUAXOWR WY BERWY GOMA! HHFHZ D/DRHP RN WERMY @) |RU* LEDSIY UH $VD
UAKOWKH&RP SDQ VFRORICDMS EDDGFH\KFHHADVR * HHP B SUMRAVD LGFOIGHG \WH DAV DG ICELMMVR * IEDOILY LHDVR 1 RYHPEHU | RUHDFK UAGHRAYH\ HDU

DQG WH &RP SDQ 1V FRORIEDMS LFRP H WBIAP HOAGD IRUWKH\ HOW HIG-G ' HHPEHU  LFOGHG * LEUDRIU/ LIHIV UAKOV R RSHIDIRQY | RUWH \EHYH P ROV HIGHS
1RMPEHU | RUHIFK UASHRYH\ HU

( 1HARYH- DO WHERP ST FROMHWAG W (EUDGEL/ UHRSHIDIRQARD' HAHPEHU  1MADD HOUHQG 7 KLY CRARQ HIP LCDMG \WH RGH P RO USRI @J \R
WDARH USRI GDM/DQG SHIRGYR | LQDGADOEDDQRHY DQG UAKOVR * LEUDBEL/ Ll HDUH FRQAMMAZ LK WRHR \WH&RP SDQ 7 KHFWEEDKP HOWR DG |IVAI0 HIUHG I RU
* [EUDASY L H LY FRUGHHG D FKOQIH LQ DFFRXQICY  SUGAS®IVR D SUH HIEB! P HKRG DG UATXLUAY WAMRGHRRYH DSSIFDARY 7KH&RP SDQ - EHIHYHV\MLY FKOQIH LQ CFFRXQILY
SUGASBI LV SUH HIEG I LYHD WDAMDDI Qv \WH WBRMY DAMVR  3UXGHRAD0) LODGADODEE IW\KEMADUHY Z KLFK DERZ VIRUDP RMWP HY DG FROMMAMNEDLVR BHERMCY \WH
ICDGADOSRMRY DOQG WAXKOV R * LEDOIU/ UIH ,Q REUWR HIHAWKLY HIP LQDIRY \KH &RP SIQ UAMBIMG SURU SHIRGYT HNXUW Z KIFK LGRUDHS 35 HEIGHS ( DQQIV B\
OSSR LP DMD PIARQD/R ' HHPEHU DG 7 KH P SCRAR \WH 6\VBMP HOVR 2 SHIDNRY/ 6\BAP HQVR &DK ) BZV 6\BIMP HWR &RP SUKHMLYH
,FRP HDQGRMHUEDDQFH\KHHAFDSWR)Y DVDUAKOR \WHHIP [CDIROR WHUERWY @) Z DVQRAP DAMIDO RUDQ. R \WHSHIRG/SUAHAG

7 KWV VHBRMG FRORICDMG | LADCA DO RP DNRQKRXG EHWHIGLOFRMQRIRQZ WWRXUO ' $ DOG&RARICDMS) LDOADO6\BAMP HQWL(FOG-GHYY KHHKHHOQ
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<HU( QGH5' HHP EHU

QP IGRY H FHSVBHWDHOQG WDARLQIRP DARY

, QFRP HB6\DAP HOW DD
5 HHOHV

3UPLPV

3RIA ADUH/DEGIHHLGRP H

1 HAQYHXR HONCGFRP H

$ \WHAP DI HP HQADQG\HYLFHI HAY

2 \WHUIGFRP H GBW

5 HO@] HELQYHWR HQNIDQY R/ RV

7REDHHXH/

YHHLWDGH SHOH
3RIA KREHWEHH W
, QMIAVAUHEWG\R SRIR KR DFFRXQNEDDRHY
" LYIGHIB/\R SRIR KRTHY
$ P RUWDIRQR GHHUWGSRIR DFMXOMMROFRWIV
* HHDODQGDEP LQVADAYHH SHAH/

7RIECEHH IWDGH SHOHY

JGFRPH QW [ URP FRQIMXQ) RSHIDARQYEH RIHLGFRP H\B| H/DQGHTXW IQHRQQIVR
RSHDMY NMQMHMH/

7ROOGRP H\Y H SHOH EHHIW

,(RPH QW IBRP FRQIX Q) RSHDINRQYEH RIHHIXAW IOHIQQIVR RSHDNY MOAHMHY
( TAW IQHIRQQVR RSHDNY MOAHIXH GHAR W H/

JFRPH BW | URP FROMX.Q) RSHDIRY/
R H BW 1R QVFRQIMMHGRSHIDIRY CHAR W K/

1 PP H BW
/ AW, GFRP H GRW DMIEXBEGIVR QRIFRURTILY LOMMN

1 HMFRP H W DMIEXBEGIVR 3UXGHD) LQDHDD, F

($51,1* 63(5 6+$5(
YOMF HOUQQIVSHIWKDE  &RP P ROG\WEN
JGFRPH QW | URP FRQIMX.Q) RSH.DARQY DMIEX\BEBIVR 3WKGHRNO) LQDGHLDD, GF
(FRPH GW 1R QVARQIMMHGRSHDIRY/ GHAR \Bf HY/

1 HMFRP H W DMIEXBEGIVR 3UXGHD) LQDHDD, F

" LOWG HOUQQIVSHUWKDLE &RP P RQGVN
R H QW | URP FRQIMX.Q) RSH.DARQY DMIEX\BEBIVR 3WKGHRNO) LQDGHLDD, GF
(FRPH GW 1URP QVARQIMHGRSHDIRYY GHR \B HY/

1 HAFRP H W DMIEXBEGIVR 3UXGHD) LQDHDD, F

" IMGHIB/GFOBGSHMDN  &RP P ROGWWN

BBBBBBBBEB
YRU DG WS HVFRQRICDAG HIQQIVSHMKDHR &RP P RQ6VEAN ) RU WBAHIVHLQQIVR \WH&RP SDQ VI RIP HU) IQDGADOSHYFHVIAMGHIVSHMDIHR &RP P RQ6\RAN
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YDDHEKHW DR

7ROOQMF HOVH FOGQ) SRIF GO/
6 HSDUDIM CHRXQNDAHNV

7RECDXMANV

) XHMHSRIA BHH IWDQG SRIA KRGHW CFARXQNEDDH
6 HSDUDMCHRXQNICH QWY

6KRWMP GEW

| RY \MP GEW

7RINDICHODWY

3XGHOIDO) LQOADD, G HNAW

1 RFRQIRTLY LQMAN

7RECHIXAW

$VR "' HHPEHJ

QP LaRY/
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,7(0 0%$1$*(0 (176" ,6&866,21 $1' $1%$/<6,62) ),1$1&,$/ &21' ,7,21%$1' 5(68/762) 23(5%$7,216

2 YHMHY

2 X\BRN

QN 7B/

_PSIAWR D/ RZ , QMIAXS DM( QALRCP HON
5 HXQOVR 2 SHDARYY

&RORIEDME5 HXWR 2 SHDNRY/

_6HIP HO/% HXOWVR 2 SHDIRY/

6HIP HO/D FDXBY

PSR ) RHIQ&XUHTR, ( [ FKDQJH5 DM/
$ FFRXOWMQ) SRIAHY 3 URORXCRP HOV

_$ SSIFDIROR - & UMADCH FFRXQIGY) (WP DRV

$ GOWROR 1 HZ. $ AFRXQIY) 3URTRXCAHP HOW
5 HXQOVR 2 SHDARVE\ 6HIP HOW

3*.0

5 HNBP HOWV

* URXS , QXUDCFH

. QAVIGAOT AW/

~QAVIGQE0 UH

. QMEDIRTN QXD

SRERDMOG2 \WHJ

" LYHWMBD0G5 XQ R YMGHIHY

SRHEUBEN' IMMRD
QP H7O W

([ SHIHOAH5 DM & ROMDRWROH/ IDELOAHY $ WHNVEXSSRUAQ) ([ SHIHDFH 5 DIMG & ROMAKNRTGH/ LDEIOAH/DOG 2 WHIS HIWGS , QYR HOV

9 DXDARDR $ WHNDOG/ LCELDAHY
* HOHDOH FFRXQW QYRR HOWV

1 ITXIAW DQG & DSMICH HRXUAHY

5DV

& ROAMANDY EQIDARDY

2 11 YDOOPHEKHS UDQIHP HONV
5 N0 DODIHP HOW

7$% ( 2) &217(176

3DJH
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&HIBOR WHWBAP HOVLGFOGHG LO WKLY VHRNRQ FROMYMM IR Z DG GRNQ) WM HOVZ MMOWHP HDQQ) R WHS 6 3UYDMGHRXUMAY/ MMDARQSHRP $PAWR
) RZDUG GRNGQ) WP HQW DUH P DGH EDVHG RQ P DD HP HW PXULHAH SHRBAWRQY DQG BHIHY FRIFHLQQ) 1XVUMUH GYHESP HON DG \WHU SRMMIOH I HAW XSRQ 3 WKGHNC
) LOQADO, F DQGIW\KEMADUHY 3XGHIMD0) LDGADO , GF Y DRMDOUAKAOVP D @AlIHJ SRAUE®D PDMIDD 1URP H SHREBARQ/ RUHKIP DMV UHORMS LOVKK IRZ DG GRNGQ
WDAP HON & HIELOQ LP SRUBQADRRLY \WWDWARXES FDXVH CRXDOUXOVAR GLIHU SRMED PDMIDD 1URP H SHRABMRQ/ RUFIMP D UH GRMG LOVKFK IR DG GRNGQ) \NDWP HON
FDQEHIRXQGLOWH? S1\W) CRRY DQG® ) RZDG/ RRNQ) 6\BMPHOV  \FRIRQVKHHQ
2 YHHZ

2 XUSUGASDORSHIMRYY DH ARP SUMHG R 1LYH @YIMRQY Z KIFK \RIHKHUHZFARP SDW \VHYHQ VHIP HQV' DG RXU&RSRUIDM 006 2 WHURSHIDARYY 7KH3* .0 GYIMRQLY
FRPSIMG R RAU3* ,0 VHIP HQVIRP H® TP H3 WH , QrHWY HOAO DCDIHP HQAMHIP HQV 7KH 8 6 : RUNSIOFH 6ROMRY/ GYIMRQ FROAW R RXUS HIMHP HOADGG * URXS
, QXUDEFHVHIP HQV 7KHS 6, QAYLGICEROMRYY AYIMRQFRQMVR RXU, QAYIGAO0S QXM DQG, QRGO LIHVHIP HQN 7 KH, QMRG0 QXDFHGYIMRQFRQIMVR
RXU, QMIDNRD, QXUIGRH \HI P HQWDQG \WH & BRHE Y6BAN QYIMRQ FROUMV R RU&GRHE Y6BAN VHIP HQA2 XU&RUSRUDM DG 2 WHURSHIDIRQY LGFOGH FRSRUIDM WP V DG
LQWDRYHAKDATHCRADTRFDAGAR EXMCHIAH P HNV DG EXMCHAMVWDWDYHEHHDRUZ LOEHQA YHAMG RUSORHGLQUQRI

5 FYHXH/DQG ([ SHMH

: HHLD RAUUHYHOMHY SUCASDO [URP LQXUIDFHSUP PV P RIS H SHH DAHNP DD HP HADQG DEP LQMADIYH | HAV I URP LQUXUDGRH DQG LOYHWY HOABIRGAW DG
LOMHAT HOAR JHIHDOCFARXQADOG RMHUIXQBY : HUHFHYHSUWHP 1XP VSUP DUO 1URP \WH\VOBIR AHAEIQLQAYLGOOM HIQKXIGRH JURXS @ HDQG GMEMON [QAUDERH WM H
DG DOOAW FRQUEFW © H HIWD P RMUIW H SHOH DG DAHAP DEDIHP HQATHAY SUP DU 1URP \KH \DB! DQG VHYIAQY R \FEDIDA CAFRXQASLIRGAW LGFOQAQ) YDULE®! @H
LQUXUDCFH DOG YDUDE® DO DQG 1 URP \WH\DBI DQG\HYIAQ) R RKMHUSIRGAW LFOXAQ) XQYHYOOM HIQAUDGFH : HOOR HILD DAHAP DRI HP HOADGE 6P LQVRDAYHI H/
IRP \WH GMUMBARY \HYIAQ) DQG P DIIHP HWR P XUVODI XQB/ UANHP HAVSURGEN DQG RXHJLQYHXR HAP DRI HP HOASURGAW DQG \HYLIFHY 2 XURSHIDMY H SHOH/
SUGASDD FROMAR LQXUDGFH EHH LW SURVLGHS DQG WHYHY HUBEQWHS | RUDQIALSDMS | XMUH LOXUIDGFH EHHIW JHHDOBMGHY H SHOHY AYIGHIB/ \R SRIR KRTHY
FRP P IWRQVDQGRM-UFRAIVR \HI) DQGVHYLFLQ) RAUSIRGAEN DG LQMIFMAUHAWG RQJHH DCCFARXQMITE QY

3R MELON

2 XUSUR MIELM G-BHJBY SUGASDID RQ RAUCELONY VR SUFH RAULQKUDGRH DG DO SURGEN DAD GYHOXDAHIEGY XV\R HLD D P DILQ RYHMWH FRAV DARADMS Z WK
SIRYIAQ) EHH W DQG DEP LQWMIQ) \WRH SIRSEN 3UR MR DOR G-BHB/RQ [P RY RKHJLWP V' RXUCRMOWDODQG SRIA KRUHJEHKDYIRUH SHIHFH RQ LQAUDGFH 006
DOOAW SURGAEN DG RXUCELOW R DMEPADQG UBIQ PXWRP HIDWHN JHIHIDM DG P DQEIQ | DYRIEGILQYHAR HQAMXOV HI HARYHD G50 FDSMICDOG W HRXUMY FDSCAW
DOGP DQIHH SHOHY

+ (MRUFDED WHSOMASDIY SIRSENLGFOGHS LOWH & BRHG YBFN KDYH\ LHIEHG BZ HIUAMOQV RO FCBABOLQYHAMG\WDQP 0Q. R RAURKHUBMQARHY $ VZ HKDYHADWHG
RIHIQ) GRP HWIF SOMASDIY SUIRGAW Z HH SHRAKDAKH SIRSRMROR \WH \WDAWRDOSOMASDIY SIRGAEWLQ RXULQ | RIFH BXMQHN Z LaU IO GP LQAK D/ \KHH R
SRIFAH/DIH DG Z HIWZ RKHUBMQAHY + RZ HYHU \WH UHDAYHD GZ HUBIMOY R XV ROWMLY H M) EGFN R BXMQHW Z LEFRMH \R O HRARXUFRQRICDMS UKV R
RSHIDMRQY/IRUP D \ HOY

2 XVBRN

0 DCDIHP HAH SHAW WDABAKANV 1Q Z LOFARMXH R BHHIWURP RAUGLTHMIDM Pl R P DNAABDEQ) BXMCHAHY WDAFRP SBP HAHIFK RMHUAR SURYIGH
FRP SHIMWYHDGYDQEIHY 2 XUP L R KLIK TXDIMY SURMANRD WANSP HNDQG QM HOAP DRI HP HONBXMCHAHY FUHDAY J URZ \K SRIMMPOGHWR HIQQIV A YH Y LFDARQ DG \WH
RSSRUMQWY VR SURYLGH PP HY Z L\ LI UDA FURW EXMGHW VROMRY/ D/Z HIDDV FOSAMBOEHH LW URP D EDDGRHG UMV SR LB - KU FKDTBIHVH MNQWWHIRP R D&
LQMBANDMHIMUREP HQWHHE P SIAMR D/ RZ , QMIAXE DM ( QLR HWV | HHFRP SUAMRQIQFHIBIQOR  RAUBMCHAHY DQG RKHUP DINAWCRRY Z HH SHAARDARXUPKRIFH
R BAMGHAH/FRXSBGZ W VARY H HPURQZ LOBURGAH DAERMYH UMDY
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© H DM Z HOSRIMRIG \R P HIMKH GHB/ R PARP HY DQG \BB LQR \LIQU LEDOAP DNAARSSRWQUWAY \MURIK RXUS 6 ) LQDGADD: HIHW BMGHMY 3% .0 RU
LOMHKR HQAP DI HP HABXMQHW DG RXU, QMIDINRID, QKUIFHEMQHN 8 6 ) LQDADD.  HIHW WHBUAHOV RXU: - RINSIFH 6ROMR)Y DQG , GAYLGKODS ROMRQYY EXMCHARY
© H\HH DD RSSRWMQUV \R DEGHN WH HYRMQ) GHO/R  LQAYIGODRMEP HY Z RINSOFH FOHQV 06 \RAHY DATLIHWURKIK RULGRUDIQI® P SRUSQAILDCRDDZ HIHY
VROMRY © H SRAAN\RHN FRP SRHOV\R H HPAM RO \MY MDA\ LGFOGQ) D Z RINSOFH SDARP FRYHIKQY I HQIV P LAIRQ LOAYIGDY WROMRQY \WDAFRYHUSIRMANRD
WANHP HOMDYLQIV LGFRP H DG LOYHKR HAHHBY DG D PXARP HURHQMIF CESURTFK Z LW G HHQAZ D VAR HYDIHZ W RAURTHQMARURXI K P XOMB®! FKDQCHY \KFK DVP HAMY
ZIWRHR RXUILCDADODGYMRY FOEQ) RUYLGHR FRQHHALQ) Z W DQ DGYMRU RULQMIRNY Z W XV LQ D SXUHD @IMIOP DOH 2 XUJRTOLY VR P HAANRXUPXWRP HYA GHHB/
ZKHD ZKHHOGKRZ \WH Z 0DA%A GYHIDILQ) \WKQRRI\ DG RAUMVADB! Z HFDQMIQULEDR® H SOOG \WH DEAHWIEG! P DINAWEXCS GH-S5HUDQG BRIIHJMWY) UHDMROKLSY
Z AW PP HYDQGROHQN OGP DNHDP HIQQI X0 HHFHIQWHI LQOGADY, HIQHWR WHUDYH/

3*,0 KDVOOR SURGEHG Gl HIHMDME RARRP B/ Z WK WRQ) LOYHWY HOASHIRIP DFH \WDAKDY GG R FRQUMM® SRMYH DOCOCHAIQUANRDO GZ V RYHUWKH SDX)
[ WHD\ HOLY , QOEAMRQWR SLRYLAQ) \ROMRQY/| RUMWAKLLG SOW FTHON 3* ,0 SIRYIGVRXUS 6 ) LOCADD HIHWDQG, QMEDARD] QAXUDFHEXMGHARYZ W DFRP SHIMYH
DGYDQEE H\RURKI K WL HV SHWYHIFRWDEURDGOUWD R DAHWAIDARY LFOXQAQ) \S-ADEV FIXA/AKAK D/U-D0HABM SUYDMSOR-P HOW DQGFRP P HIADCP RWDIH/

2 XU, QMIDIRI0, QAXUDEFH BXMQHW LGFOGH/ RXUZ RUES FIW - CEDOGHH @ HLQXUIGFH RSHIDIRQ DGG LOYHAR HOVLQ KLIK JURZ \K P DUNHN Z LW ML H SRSXTMRQY/\KFK D/
%] 1O, QAD ,ERGAMD DQG &KLQD : H CBSURTAK WHH P DNV LQ D G HHMDAG Z D DQG WDAKDY GG \R WG RYHIDEDIURZ W DIMERYH UMY DQG LI QU LFDQAFDSMIC
JHHDNRQ

QWP PN ZHIHOARQLG-QATERMRXUSIRGHRV | RUMH | XMUH \XSSRIMG B\ RXULQIM UDMGS DG FRP SBP HQBY EXMCHWHY 6 SHALLLE RAGBRRN FRUCH DR/ | RUHDFK R
RAUBMHAY LCFXGHWHI RBZ 1IQJ

$ 86 : RASOFHGROMRYY ,QRXUS HIMHP HOABXMGHN Z H FRQIMH R SURYLGH SURGFW WDAASRG\R WH GHHB/R - SOQVERQRY/\R P DRI H UM DQG FRUROKHU
EHHIWFRW Z KB HOXUQ) Z H P OQEQ CESURSUDM SUAQ) DG WMD H SHABIRYY XU FKOQILQ) P DHVRQAMRY 2 XU LI HIHQMDMG FOSCELOMY DG
G-P RQANDAG H HPURQ LQ WH SHOURQ UMN MU HUBXMGQHW LY H SHARG R FRQIDXH R JHIH.DM DMERRYH JURZ \W RSSROMQMY © HH SHRAWKRZ HYHJ WDAIURZ W
Z LOQRNEH QQHDUILYHQ WH HBORAF DMUHR OUIHUFDAY Z KIFK IVARHVFIP HOAR WH P DUNHAZ KHUH Z H DUH P RUNFRP SHIMYH DQG Z KHUH WH UMD/ DUH\KH P RW
FRP SHIXY |, QDEAMRY Z KIBIZ HI RUAHH FROMIDMRQR \WH\SUHIG DG | HH FRP SUAMRQ\WDAZ H KDYH BHOH SHIHIALQ) 1Q RXUIX@VAYLFH EXMQHW Z HEHIHYH
WHH DH P DQHE®! KHDZ LGB/, Q RXU* URXS , QXUDGRH BXMGHW Z H DUH | RPAHG RQ H SDQAQ RXUSUHP LHJP DUNAAGEIP HQVZ KIGBH P DQEQQ) D GOG-UKIS
SRUMRQ LQ WH QDMREIOV-IP HQV: H DU VFHQI EHHIWIURP RXUP XGM HIUXQEHZ UMEY HIRW HS-ADD 1Q RUGMEDN BMQW Z KHH P SIRYHG FIIP V
P DQIHP HADQG RXUFRQIXHG SUAQ) GVASIH KDYH UAAEAG LQ LP SURYHP HONV R RUBHH W IDIR |, Q BRI 5 HIMHP HOADQG * URXS , QIXUDGRH Z H EHIHYH RXU
) DGADD HIOHWSOMRP SURYIGHYP HIQQI XOA!  HIHQMDARQLQWKHP DNANIQGLYKHSIQ) XVEXICE GH-SHUPWRP HUUHDNRQKLSY

1 86 ,EAYGOOROMRY 2 XU, QRYIGD0H QMM EXMGHW UP OQ/ | REXAVHE RQ KHSLIQ LW FXRP HY P HAAKHU LYY HOADGE WANBP HOAGHDY © HH S
FRQMXHG R WXV DQG WEEG! | UH FDK |GZV Z W GOUMP M0 RQ DAHN CERYH RUGQ WP \BIHNV: H H SHRKR LGRXU FRAV DARADAG Z W RXU
HKOGRHG UMN P DI HP HQADAD\  EXVWMLY SURIUZP LV H SHRMG R SURGKFH G YRIDB! GHAGFRP HDQG FDK | BZ V. SDMEX@LD 1Q DEYHYH\FHTURY |, Q DEAWR)
Z HH SHAD (DMIDBGBANRYLQ DYHDIH | HH UDMY GHWR \WH P DMUDNRQR \KH H [MMY EGFN D35 GHWR\DBVR G HUSIRSEN Z KLFK JHIHIDED KDYH GZ HIWDM
WUKFXUY . HH SHRAAIKH FRP BCDARQ R\ | CRRLY VR FDAVH RXUUAMDY RQ DAHIVAR P LIUDM\R \WH G WP \BLJHARYHUMP H : H FRQIDH R H HRAM RQ RXU
SIRGAENGYH LFDIR) DA\  OG WP 0Q | RAXVHG R D EIRIG WIQIH R RARRP H RUHAG \ROMRQY | RUPXEP HY 2 XU, AVIGAY LIH BXMCHV IV FROMXQ) \R
H HOOWMRQ LW SURGFANE YH LFDRRQVADAD\ LQRG-UAR P OQEQDAYHYI IHG SURSEW [ 05 0Q DMERRYH UM SUR LGB - H FRQIMXHWR GH-SHD UHDNRQKLSV Z WK
AVUEMRY SONGHY Z KB GYHBSLQ) D P RIH PR HURIHQMG H SHIHFH 5 HHASIRGEADRIRYY FRYXES UAKANQ DVIIK® KLIKHUSRMRQ R \DBV QWP OG
YDUCEBI@ HDY/Z HUP DQFRP P KGR DFKLEYIQ) DAYHWI LHG SURGEMR | HIQY
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¥ 3*%,0 2 XULQYHXR HOAP DERIHP HABMCHW LV I RRAMHG RQ P DQEIQQ) AR LQYHXR HOASHIRUIP DOFH Z KL GYHIDILQ) BRI \WHVFDBIR LW CSSUR LP DM
@R GMWRRYH P XAlVP DRI HU P RG-ODG 3WGHNDHIM BUNH KHDARQKLSY 3* ,0 1V P INQ) \BUIHMS LOQYHXR HOQV W I XUKHUGYHMI W SIRGAVR THIQIV
H SDG IW JEEDOLQYHIR HQADQG GMMEXNR) | RRBUQMHBRRYHD CFTXUH Q. LOYHWR HOAFCSCHOUWAY - DG |XURHU MHI\WHD H WLCBOUHRIQWRQ DV D 6DAQ)
JEERODAANP DDIHJ 7 KRH FDECHOWY Z LOHTEGI 3* ,0 R FRQMXH \R P HHARXU FTHOM] HYROMQ) GHHOV DG 1Q WD R JHHDM | GZ V CRIRW P XGME®! DAHA
FOWHY FOHQAHIP HQV DG JHRIWESKLIHY 8 QEHBQAQ) RAUIURZ W VRDAD\ LYV RXUCH IV X FRQMXH R GHDYHJUREXWNQYHWR HOASHIRUP DFH  DOG \R DMERADQG
UARIOQ KUK FDIEHUJLQHWR HOABBWV: KB Z H DHH SHIHAQ) 1HH S RAUDYHIIH [HH\ IHG KDV UHP DCHS IHDYHD | AGHWR Q. |GRZV FRP1Q) LOR
KLIKHJHH\ IHBCQ) WDAMI LHYZ DMLOI L HELCRRP H HIXAWWY DG DEM CDRYH/ XK DV UHDCHWEAM DG SUWYDM I L HGLGRRP H DIGBEHADAHR RAUGYHIHBEXMHW SR LA

$  QMIDIRTIO, QXDFH : H FRQMXH \R FRFHDM RQ GH-BHIQI RXU SUAHIFH LQ - D500 DQG RKHUP DNV 1Q Z KIFK Z H FXUHQ® RSHIDM DG H SDOAQ) RYXU
AUBMRQFCECEOIAVIQHP HILQ) P DUV © HARQIMXHR | REXVRQ SURMAIRQVROWRQY DG LQCRYDM DY FOHOMI GHHB/HYRYH 7 KHUMOVRQRXUG-DN SIRMANRD
SIRGENV OH QUHY GUIYHDE\ P RN P DILQ/ Z KIFK KHSV P MIDM WH H SRKUH R UKV R LOMBMALDMY : H KDYH VHHD D\KUWOQ\DBV P I Z 1\K D JUDAU
HP SKDIVRQS 6 GRIUCGHRP LQDAG SUIRSEWLOQ-DE0D : HH SHAAKMVWHIG\R ARQMMH :  HIOUHDOR | REXVHE RO DFKIHAQ) VFDBILQVHBRAIURZ \K P DAV RANGH/
R -DHD : W UIDG \R GWMEXIRD Z H DUH VHHNG R JURZ / LLH 3@QCHY LQ DIOFRXQMEHY Z KHIH WDAP RG-DH LWV 0G \R \WDMILFDD H SOGG \WH %O0N DG
,QE-BHIGOS JHR. FKOQQHDKRZ HHUZ HP D \FHD GHRICHIQ* LEWDAEL/ LLH, QXUDFHERP SIQ /\@ 3+ LEUDBIY/ UH & RQKEBON DYZ HFRQIMXHWR | REXVRQ
LCRBDICQY TXOII DQG SURGARNNY WEELG/

,Q RGUWR FCBAET H R WH JURZ \W RSSRUMQMY LQ RXUGRP HME DG LQMIDIROP DUNHN KLIKQIKWMG CERYH Z H FRQIMXH R P DNH LOYHWY HON LQ DG CRRW RXU
EXMQHAMY 7 KHH LOYHAR HNV DUH | REXMHG RQ SURGANGYHBSP HWAMMEXNRY OOG WAKGREI\ © H OUH LOYHAY) LQ SURGAWQERYDIR) WURKIK \WH XVH R GO DG @JMIC
LQMDIRYH/AR EHIMUXQEHINENE DOG VHLYHWHQH-B/R DX HUEDHZ W FKDQILQ) G-P RIUDBKLFV DGR DFKLHYHDJRICR RIHUQ) DEURDGHUDUD. R FRWH | HRYHDQG HUO®
FRP SUKHQUEGISURGEN © HOWH QMY LQH SI0AQ) RAUGMMEXWIRQ FOSCEL O/ \MURXIK D1 RFEXVRQ PXRP HUH SHIHIFH DOG \WKQRB\  HITEG(G DGYLFH D5 GVMEXNR)
FURW EXMQHW FRIDERIDARY 1 XUKHUGHYHBSP HAR Z RIN VW UHIDIRQKLSV Z 1\ LQRVIGAOY OQG H SOOAQ) RAUCELDN \R R 1 HJUHBYDQASURGFRN DQG VHYLFHY R PP HY
WURXIK Z KIFKHYHURKDQHYWH  AKRRH |, QDEAMRY Z HOHP DN LQYHKR HVLQ RXULQ RUP DARQWRKCREI\  LQ UDMKRAMHLO REHAR WP QCH SURFHAAY DG HKDGRHWH
HIHRAMHIHVR RXUDEP LOMADIYH P V/

: KUBIZ HH SHAAKHVHRDADLE LOYHXR HOWR XGIP DAD JHHDMEMGHVIWRZ \W WH P D UAKOMQHBYDAMGH SHOAVIQWHGDUMP |, QDEAMRY Z HH SHAAKHWP H
SHIRGY UTXLHG | RUMKHV LOYHAR HOV AR JHIHIDAM UMV R YO 7 KRVH LOYHT HOV DU BHQ) 1XQE-G \WWURXIK D FRP BCDIRQ R RSHIDIG) FRWAH | LALHCALHY QG \WH UMDY
JHHDAGE, RUBMQHAHY DQGZ HH SHAWR EHIEGNWR FRUMHWR CEVRE VRP HR WHHLQMY HONRMWAKUIRAIK HI LAHR JOQY

, QGXMML 7LHGY

2XU8 6 DJG LQMIDIRIDEMGHAHY DUH P SCAAG B\ 11CDGADOP DNV HRGRP IF FRIAWRYY BIXORY RYHILIKWOGE D YOUHWY R \WHIG/ WDADH HAAKH LOGAMMEY
Z KHHZ HFRP SHM

) LOPGADCDQG( FREFPLF ( QAULRP HW

8 6 YWMHAHY $VAMPXWHS I XWKHUXQEHR ,P STRWR D/ RZ |, QMIAWS DiM( QMUREP HQVEHBZ  LIQMIANDMVIQWHS 6 UHP DQEZ HAKDQKIWRUFIOBYHY Z KIFKP D
FRQIXH R GHIDRYHD 1P STRARXUSRINRIR LGARP H\ LHDY DG RAUCHAQYHWR HOASUHIG URXOV |, Q DEAWRY Z HOH \}EWMPAR | LADCADOLP SRV DWRADMS Z WK P RYHP HOVILQ
HIXAW P DINAV DG \WHHYROMRQR  \WHRHAWA F®IDVAVRAMHELQ3 6HIP HMB HXAVR 2 SHDIRY  Z KHIHCSSTRCEGI DG P RHBURDGD 1Q35 WN) CRRLY

 OMIDIRTOHMAHMY 2 XULQMIDIRDOQAXUDFHRSHDIRYY HS-ADID 1Q- D500 FROMXHWR RSHDMIQDEZ. LQMMMADMHYURP HIAS GRRXIK WHEFICP DNHAG
-CEOQKDYDEBMG\R BZ. LQAMMNDM/ D/AVPXOWHGXQEHE P SSAWR D/ RZ , QAUANG DM( QNUREP HOVEHBZ  \WHPXUHQABQMR HOA LHDY | RUFHMIQEGANVR BXMCHNIQ
RXULQMEDARTOLQXDEFH RSHDNRYY DH QRZ. JHHIDD 67 HIWDD WH PXUBMOASRWNRIR \ IHT \KSSRMY WHH EGAWV R BXAMCHY ZKIFK PD QGIDAYHD 1P STRARXUGHA
LOMHAR HOAGUHDG UKV 7 KH FRQMXHG B LOMIMADAM HYLRP HINQWH S 6 P D DOR LP SCAAIKH UHIMYH DMEFAYHHWR 8 6 GRIUGHERP LCDME SIRGENV R\ HD
GHRP LDAGSIRGAVLQ- D00 , QUEAMRY Z HOH\KEMPAR | LADGADOLP SCRVDARADAMGZ W P RYHP HWIQI RIIQPXUWHEA DAY SOMEX@L® \KH- CEOHH\ HD ) ORMDNR)Y
LOWHYODHR WH\ HDZ LEFRQMH\R LP STRYKH UHDYH DMERIYHIAWR BRI\ HD GHIRP LQDIMG DQG RO\ H GHIRP LCDMG SIRGAW |, QDEAWRY Z H DU \VEMANR | LDGADC
LP SCFWDARADMG Z LW P RYHP HQWLQHTXW P DNV DQGWH HYROMRQR WHFWHEWA FBIDYQVAXWHGLQ? 6HIP HMB HXOVR 2 SHDNRY Z KHJHDSSTFCEGI OGP RHELRIZ)
LQ5 \N) CRRY
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' PRISKIFY

8 6 9BMCHMY  &XWRP HJGHP RIUIBKIFY FROMXH \R HYROH DG Q7 RSSRUMQMEY SUMVHIMKHP VYR LQ Gl HIHAFRQAP HUMVHIP HOW \KFK DV \KH P LGBQD000G
P XGIFXAMUICP DNV &RQKP HUH SHRBANRQY DG SUH HIHFHY DHAKOQILQ) © HEHIHYHH LMY PXEP HY DQG SRMMOPMEP HY DHLGRUDIQIO GRNGQ) | RUFRWAH [ HARYH
VROMR)/WDAKH FOQHM® XQEHABGE DOG CFFHN AWURKIK \WRKQRER)\  HITEGHS GHYLFHY $ WRH VP HWWP H LOFRP H SURMRIRY Z HIBK CFRXP XOWMRQ DOGWH GHHOVR UMY
EE ERRP HY DUH FROMXQ) \R VKCBH WH LOXUIGRH LGBMY $ SHYMMMAUANIP HOAMRXUMY JO05 H MV 1Q WPV R ERK \DYIQIV DG SURRAIRD ' HSIW WH RJRQ)
SKHIRP HIRQR WHUMN DG UASRQUELDV R UANSP HQADYQIVAKUMGY 1URP HP SBR HYAR HP SR HV HP SR HY DIHEHFRP LQ) LGFUDUQIO | REXHG RQWKH I LDGRDCY HIDHY
R WHIQAYIGOMWH HP SR

 OMIDIRTDYSMCHARY - CE0Q KDY D DILQ SRIXMWRY DV Z HIDY/ D@UIH SRROR. KRAHKRTES DAV LQYHAMG LQ BZ \ LHTQ) G-BRMDGG \DYQIV YHIFBY 7KHDILQ R
-CEOQV SSOXMIRY DRY Z W VARLQY RQ JRYHIP HOASHMRQ SIRIUP V' KDYH GG \R DJIWRZ LQ) GHP DQG | RULQUKUDGRH SURGAW Z 1\ D I QU LFOQMDYLQIV HBP HMR P HA
\DYLQIV DG WANSP HAH-B/ DVAKH SRIXMINRQ SO RUBANIP HOA: - HOUHAVHHG) DMP LOUNKL VAR NP HARUHOMS SURGANVDFURWRKHUS MODP DV LGFOAQ) . RWD
DQG70Z 0 HFK R Z KIFK DORKDVDQDILQ) SRIXDMIRY

SHIXDRY ( QURP HWEHH 96MQI2 5 HIXDMRG |RUDAVRAMROR BIXDAY GYHBSP HOMKDAP D 1P STRARHERP SI) DG \WHDARADAG UMY
&RP SHMYH( QUURP HWBHH 90MQHA? ~ IRUDAVPAMRQR WHFRP SHIMYHHYUREP HWIQG\WHEDUYRQZ KIFK Z HFRP SHMIQHTFK R RAUMAIP HW

,P SDAWR D/ RZ , QMHX'6 DM( QVLRQP HQW

$ VDJIEEO LQADDHYIAVARP SI) - P DUNANQAUMADAY DHDNA GUYHUR RAUUKOVR RSHIDIRQY GG | LDALDOFRGAWRY & KOQ HYLQ LQMANDM/ FOQ 0N HAARXU
WAXOVR RSHDMRQY D5 RURXUI LA DOFRQBUMRQLQVAYHIICY D V LGFXQCQ | DYRIEGIRUDGYHYHLP SRR

T QMR HOAHDAMG CRVW LFOQQ) LM HOMGRRP H UMY GHMOQAUAP DLV CHMOQYHAR HOMSUIG WXV Q¥ PR DAV PRWDIH GOQ
SUWED P HOVDQGERG WGP SURY/

$ QXU UMVHYH GYHY P OUNAAH SHIHTFH WKH XSV DG [P RWDIRQ R ERK GHHWHG SRIA CFDAVMR) FRW 3' $&  OQG YODH R BXMCHN DFTAUG

39295

PXWRP HUDFFRXQAYDOHY LGFOGQ) WHULP STRARQI HHLGRRP H

IQUYDOHR  DQGSRMEGILP SOUP HWRY LQECI LEGIDAHMXAK DVIRRE LD

SIRGAENR | HIQIV GALIQI HDMUWY FUAWY DM/DQG\DBVP L] DG

SRIR KRGEHUBHKDYIRU LFXAQ) \KUHIGHURUZ WKGLY ORI

+H +H+ +H +H

6HH EHBZ | RUGVAAWRQY UHIDAG \R \WH FXUHQALQAUAIALDM HYLURGP HON LQ RXUVER MLIHIAP DNV \WH 8 QARG 6\VBIMY DQG - CB00 WH FRP SRUMRQ R RXULQUKUDGFH
CEONYDGSRIA KRE-UIFFRXQNEDIRY DOG\WHK. SRNHIFDOP STRVAR RAUUAKOVL \WHHLQAMADM HOMURP HONVDUHVKEGHG

8 6 2 SHDIRYH FOAQ WHEBRVHEUBN' IMMRQ

, QMIDM/LOWHS 6 KDYHH SHIHFHGDSHIRGR KIMRUFDD GZ GYHYIQ@UHSOWGHWR) H3HIOE HAYHH I RIWVR DMMAZ W \WHHRGRP L UHFRYHY \KEVHTXHQA
R WHI LQOCADOFUMYR +RZ HHU P RHUAHQ® P DNHNQMIADM/ KDYHE-IXQWR FIP E LQFRMQRIRZ W DVHINVR ) HEHIICE HHYHGHAMRQ/AR UNVHLIQMFWNDAY
LQUASRQH\R DWHIWHIQ) HRERP\ : KIB!P DNANFRGEWR)Y OOG HYHONV P DNHXQRHIBQWH WP 1) TP RXQADGG P STAAR D0 I XUKHUP RHBY SRIR. GRMRYVE \WH
) HEHUDCE HAHYH DWHIGR UMQ) LQMMDMY/P D HKOEFH RUUHQYHAR HOY LHTY SUP DU | RURKULQAMNT HIVLOI L] HG P DMURY HRXUMAY DG FRP P HIADOP RMDIHETDY
$ VIQMIMADMY UNH RUUBQMNT HOY IHBP D CBSURIK RUH FHHG \WH RYHIDSRWRIR | IHG &RMHYHD Ll LQMMADAY Z HH R GROCH RUBHQMIR HON IHGP D 108
EHBZ RURYHITBRWRIR) IHT UAKANY LOOQXQ DYRIEGILP SRR HIQQIV

) ROWHJIHHDCFARXQAKSSRMGY) RXUS 6, QAYLGODBROMRY/AYIMRD 8 6 : RINSOFHEROMR/AYIMRY 3* ,0 AYIMRQDIGRXUSR SRIDMOQG 2 WHIRSHDMRY ZH
HP DM DQQXCOSUCALSDOSD P HOW DG SWED P HOVWDIZ HZ RXTS EH UBATXLUHG R UHQYHWR EHDSSUR LP DMD R WHI L H3 P DMUMY \HRXUMY DQG ARP P HIADOP RWDIH
GOR SRWRIRVWURKIK 7KHSRMRQR \WH JHH DOCFARXQADMIEX\BEG VR \WHH RSHIDARQY KDY CESUR LP DAD HARQR KK DAV EDHERQGHAFDW LY YOOH DY
R' HPEU 7 KHDHIIHSRWNRIR IHIB RUIL[ H5P DXUMY \HRXUM¥Y DG ARP P HIADOP RMDIHEOQ/LY OSSP DMY D/R ' HHPEHU
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(FOGGIOWH  BTROR 11 H5P DMV \HRXUMAY DG FRP P HIADCP RVWDIH E00/ DHIOSSUR 1P DAD ELAIRQWDADUH\XEVAR FODRUBHG-P SWRQ| HOMH/ DA
WHIMKH IV ROMRQDQGKDYHDZ HIKAMGDHIHIQMMNDMR C5SH IPDMD 21 WY HARQ OSSR PDAD  FROEQSURYMRVI RUSHED P HOABWP PV | ZH
UHOQMHINFKH®GSD P HQVRUSUED P HOV RAEMPAR DSUHED. P HIWVHH DADAVEHBZ WHRXUWHMBRWRIR IHE LFOGQ) LOVRP HFDAYDADAYEHBZ \WRHIXOUDQM5
XQEHJRULQMKUDFH FROUFN | XMUH RSHDA) UAXOV Z LODEH LP SDRRMG W WH H WRAZ H GR GRWRUDUH XQEGI R UHGFH FUEMY WDV RQ LQIRUAH EGANV R BXMCHW RU
HIHARYHD X\ HRAM-UDXHNICEON P DDIHP HYWRDMILEY/ GAFUEHGEHBZ. LQRGHAR P DQEIQPXUMMHAQMIANP DILQ/

7 KHIRTBRZ L) \NEG VAV | R \WH LOXUDRH ACHOINAY DG SRIA KREHUCHFRXQAEDDIAHYR RXAUB 6 2 SHIDIRQVH FXAQ) WHERVHGYBAN' LYIMRQ B\ WSH |RAMHA@M
LQAFDMS

$VR
' HAHPEHJ

LQEIARY

/ RY GADMRLOXUIFHSIRGENZ W1 L, H5 006 I XODQAM-G\MP

&RUFWZ 1\ DEWMEEGIFUHAMCY UDM/AXEMAANR I XDDQA-GP LQP XPV

3OMASDY FREFWZ KHHLQYHXE HNGFRP HUMN XGIP DAMD CRFUH/AR FROMPKRGHY
7RED

7KH ELQ@RQ CERYH VDAY \R (R GUDIRQ SURGEN \WKAK D/ JURXS DAY KRG \HIVBP HOWV DG RMHULQUXUDGRH SURGXAN \WDAKDYH | L HG DG JXDUDQM-G
WPV |RUZ KIEK XQGHDLQ) DAHNP D KDYHR EHUHQHING DAQALUADA/ \WDAUH GZ HAKDQ SRWRIR DM © HVHHN R P M DMWHLP SCRWR DSIRIRQIHGBZ. LQMIANDM
HOMURGP HOAWRQ\KHH FRQIFVWURXI K DAHNICELOW P DRI HP HOADY QARG XUWHUEHBZ

7KH  EQORQIERYHUHIAW/ R FROMEFVZ WK FUHEMCY UDA/WDAP D EHDOWWAG RYHMH@O HR \WH FROUPMXEMPAR JXOUIOM-GP LGP XP V $ GRRXIK Z HP D KDYH
\WHCELOW \R GZ HUFBHEWD UDMY/| RUWRVH FRQAMFW CERYH I XOUIQA-G P LGP XP V RXUZ LAQIGHWWR GRVRP D EHAP MGE. FRP SHIMWH SUAAKUY 7 KHI RIBZ LQJ \BEGIVHNV
| RN WH UHIDAG CFFRXQAYDDHVE. IQIHR JXOUIQM-GP LQP XP FUMEWY UDMYDQGWHUHDAGUIIHR WHGL HHIFH IQEDIVSRQN 3ESV  BHEHQUDM/EHQ) FUHEMG\R
FRMIPKRTHYDVR ' HRHP B DOG\WHUASHRYHIXOUDQM-GP LGP XP V

$ FFRXQ® DOHYZ W $ GWWIRE®I& LHEWQ) 5 DWVE XEMPWR* XDLDOWMHG 0 LOIP XP V

* HDMUWDQ
$W ESVDERMH ESVDERH ESVDERMH ESVDERH
IXODOMES IXDLDOM-G IXDDOMES IXDLDOM-G IXDDOMG
PIQP XP P1QP XP P1QP XP P QP XP P QP XP 7RO
LQEIT@RY
5 DQIHR * XOLDQMHG0 LQP XP & UHAMQI 5 DM/
| BAMKDD
* UHDIMAKDD
7RID
SHAQWHR \RED
BBBBBBBBEBB

,GFOG/CBS [P DA BARQUADMER FRQMPWWDAP SRVHDP DUNHMDOHDENWE HA WHLQMXMG TP RXQAY QRAHIEVR P DIMUMY

7KHUPDQQ  HUOROR LQXUDGFHIEONY DG SRIR KRE-UIFFRXQAEDDEHY LQWWHHRSHDIRQY UM/ STMASDNY FROUIANV| RUZ KLFK WHLQAWE HOMGRP H
UMNLYH SHRMGWR XGNP DMD CFROHVR FROMPNRGEHY 7 KHFUHEM) UDAK/| RUKHVHFRQALFV DUHSHIRGFDED DEWMMG EDHG RQWH UHIMQ HILGHG ROWHUHDAME DAV

$WHP QY DK\ SRMHIFDOWHIUR Z KHHWHDMHDIH -\ HUS 6 7UDXY DMLY | RUWH SHIRG 1R -0 WURAIK ' HHP BHU DQG FBHEW
\SUHIB/ WP OO XQHOQHG |RP GYHYDVR ' HHP BHU Z H HXWP DM \KDAKH LP SCRAWR SUHVY  COWMMG RSHIDIY LFRPH R UHQYHANY LQ\KFK DR HOMURGP HQW
FRP SIG\R UMY DARXUHOADH I HSRWRIR LHDBY Z RXGBQRABH\LI QL LEDQV
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,Q REUW P [\ DM \WH XQ DYRUIE®! LP SCRAKDAD BZ LQAMAUDM HYLLREP HKDY RQ RXUCHAIQMBMAP DULQY ZH HP S D SURTRYH DAHNICELON P DDIHP HQA
SIRIUP  Z KLFK LGROGHY MADAD LF DAVHADERFDNRQ DG KHGI Q) DADLHYZ MWLQ DAVASIGHE UM P DEDIHP HQVUEP HZ RN 7 KFVHVRIDAM LV VHAN R P DIRK \WH FKOUIP MMV R
RXUSIRGEN DG W FRAHD CBSU LP DM WH LQAMMALDM VLW R \KH DRV Z MK KH HANP DAG LOMBMAUDM VLYW R \KH SIRSENCELOMY 2 XU DAANITELON
P DQIHP HYBURIUP DOR KHSVP DEIHGADMROJICEV PAUMEA 05 RMHUUMYEHE HHD DAV DG CCELOMAARRAIK \IHXVHR GHIYDIYHY : HDGHWARY G (P LF SURFHNVD/
SIRGAENVFKOIH DVPXMRP HUBHKDYLRUFKDQ) HY OGG DY FKOQ) H/LQWKHP DNAMONUREP HOWRFFXUS VD UAXKOVRXUDKHNICELQW P ORI HP HOABURAHW KDY SHIP WG XVAR P DCDIH
\WH LOMIAXAUDAM UMN DARFDAG Z [\ RXUSUIRGEN WURKIK YHIIOP DUNAAR FBY 2 XULQMBMALDM H SRKUH LV DOR P MIDAG B\ RUBMCHWP L[ Z KIFK LGFOGY @H/R
EXMGHWI RUZ KLFK | HH EDHG DG LOXUDGFHXQEHZ UMY HOQQIVSM DP RHSURP LGHINRBILQ SURGFVEUR MIELOW

ERHEYBAN' IMMRQ

6XEVEQMD DOR \WH  BARQR JHHICIAFRXQADMHVLOWHE& GAHE Y6BRAN AYIMRQ\XSSRIWRED) DARQY DQG ACE QMY IHDMCY \RWWHEGHE BN SRIAHVRI 6HH
1RM  \RWHERQRIEDMS) LQOGADOS\IAP HOWVI RUIXUKHULG RUP DNRQRQWHE RHG VBN

, QRLCDIRQDO QXUDFH2 SHDIRY/

© KB RAULQMCDIRIOLOMUDEFH RSHIDIRQY KDYH H SHIHIFHG D 67 LQMMMAUDM HYURGP HOMRUP DQ \ HOWY WH PXUHQAUHOQYRUAR HQAK LHIBY | RUFHMHQ EGFNV R
BEXMGHN 1Q RAULQMIDIR DO QXUIFH RSHIDIRQY DHIHHID GZ HAWDQWH PXUHMABRIRIR | LHIB\KSSRUY) WHHEBAWR BXMCHN , QUFHY HILY WHYONR -C80QV
PRHMY SRIA KDV UAXGAG LQ HYH) BZ HUDQG DAP H/ GHIDAYH\ HIBY | RUFHMIQWRYR JRYHIP HUNERDGY 2 XULQMIDIRDOLQAXUIDIFH RSHDIRQ/HP SR D SURCRYH
DAHNICEON P DDIHP HYBRIUP LORGHMR P MIDM WR\KHH \WIABRWEDB! WHXQ DYRUIIEGLP STRAKDAKH PUHNQMHNDM HYURGP HYWDVRQRXUGHNQMIP DO/
, QFRIMQRIRQZ W WY SIRIUP  Z HKDYH QRABXUAKDHG QHIDAYH LHTRGQ) DAFIVAR \XSSRWIKH SRWRIR QG Z HARQMHR SXUKDH®&Q) \WP ERG/ZMWWRYR  \ HOW
RUJWDAS GAURDID RUAYHIHSIRGENERWRIR IQWP VR PAUNR P L OGS XP S P HOAKWKAMUH DTBZ VXVAR | XUKHUP MW DM \WH GHIDIYHLP SCRVURP WY BZ
LQMBANDM HYLRP HOV: HUHIXO® H CP LGH RUSIRGANR | HIQIV DQG WHUSUR WEELOW $ VD UWAKOVZ HKDYH UBUFHE FHYBIQ SURGAW DAWAG FRP P WWRQY | RUAHMIQ
SURGXAN DG KDYH GWRUMHG\OBY R REHUSURGFV\KDATR QRAP HAARXUSUR W SHRBINRDY 7 KHLP SCRAR WHAHCRIRYY FRXSBG Z W WHWHIWHIQ) R \KH\ HODIOOM
WHS 6 CRIUDGG LOWRGAIROR FHIBQ G SIRGEW KDY UAKEAG LQ D LFUDH LOVIBYR 8 6 CRIIUGHERP LD SURGFAN UHIMYH R SURGFWV GHIRP LCDAG LQ RAHU
PXUHAHY ) RUDCAUREOQ RP DIRQRQVOBYZ MMQRXULQM CDMRTOQMXDIFHRSHDARY VFH32 |, QMEDIRE0 QXIFH' YMRG , QMEIDIRID QXD 60BV5 HXW
EHBZ

7 KHI RIBZ Q) \EEGIVHIVI RW WHLOXUIDGRH ACELOWAY DQG SRIA KREHUFARXQAEDDIRH/R - RXU- CBDCHHRSHIDIRY B WSH | RAWHEMIQBFDMS

$VR
" HRPEHJ

LQEIARY

/ RY GAUDMRQLQKUIGFHSURGAWZ W1 1] HG DG I XDIQMG\MP V/
&RQMFVZ 1\ DP DUNSAYDOH DWW HOA LOYHAG P RXQAY QRAKHIB\R P DXUMY
&ROMFWZ [\ DOWMEEGIFUHEUY DAV \XEVMAAR JXOUIQM-GP LQP XP V

7RED

7KH  BARQOERYHLYSIHRP LW FRP SIMHGR B GAUDMRQLOKXIGHSIRGEVMKDMDYHI L] H5 DG XODQMHGWMP V | RUZ KUK XQGHOLQ) DAMHNVP D KDH\REH
UHQMHKME DALQAADMY \WDADH GZ HIWKDD FXUMASRINRIR \ LHI/ 7KH WP 0QQ) LQXUDFH CCEMNY DG SRIA KREUIFRQAEDDRY LFOGH AR HDAG \R
FROUEFAM\KDAP SRVHDP DUNHAYDOH DO HWL \WHLQHING DP RQAVRHB\RP DMIW DG ELAIRQUAIDMAGR FRQMFANVZ LW FBHEA IDMAKDAP D EHOGWWRG RYHU
WHQ HR WHFRQMPANXEMAAR I XDIQM-GP LQP XPV 0 RMR WHPXUWHNUHAWG) DAY ROWHHFRQUERV KRZ HYH DUHDARUGHDUFRQUERMOCP LGP XP V $ GRRXIK Z HKDYH
\WHCELOW LOVRP HFDH/AR GZ HURBHAWY DM | RAWRAH FROMPRMKDADHCERYHIXOUIQMAGP LGP XP FUHAWG) DAY WHP DVRINY R \MLY EXMCHN KDY LOMBNABENY DM/
WDAHGHMP LG-GE |RP XD
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$WHP LQJ DK\ SRFHIFDOWHIUR Z MAQRXU- CEHH DG, RUDDRSHDIRYZ KHMGQEZ PRH \ IHBVZRXGEH  ESVEZ HAKDQ SIRVRRG 05 C5SOLQ) WHHGZ HJ
QZ PRH \IHB/ \R DOQOT HG LOHAR HOMR UHIZ DOSUP DXP YV SURFHHRY 1URP LOYHAR HOAVGASRVMRY DG UHQYHAR HOAR LOYHAR HOMGFRP H Z H P DM \WDMKH
XQ DYRUE®I P STRAZ RXG WGFHDOWAGRSHDAY IFRPHIQ B\ SR IPDMD W PILARY 7KK SRKHFOAHIUR H FOGILLNY HUSBP P MQIGISD
SUPLXP P XQVPXUHER |1 H5 DMWY FDK | BZ V D) SRAQIICEHH IWURP WBUAQ) SRGANVOEGEO) P STAVURP RMHUICRRLY LFOGQ) EXWRAIP LMG\R GZ BXMCHN
FRUAKRTHJEHKDYLRU FKOQ HVLQ FRP SHMYHFRGEWR)Y FKOQIHYIQFCSAECP DUNAVDQGWWHH I HAWR. GHUYDIYHLOQIKP HOW

5 HKXOVR 2 SHDARY
&RQRICDMS5 HXAVR 2 SHDARYY

7 KHI RIBZ LQ) \BEGIVKP P DU H/GHAGFRP H G | RAHSHIRGY SUAHDMS

<HUHXGHS' H-P EHJ

LQP AR
5 HHH

%HH IWDGH SHOHY

L GFRPH W EH RHLGFRP H\] HYDGHDW IQHIQQIVR RSHDMY NLQWHOMUBY
,GFRPHW H SHOH BEHHIW

,GFRPH W EHRMHNXW LOHDQQIVR RSHIDMY NOAHIMBY

( TXAWIQHAQQIVR RSHDIY MQMWHIMUY GHR \B H/

1 PP H BW

/ KW, GFRP HDAMEXBEGIVR GRIFRQARTIY LOMIN

1 HMFRP H W DMIEXBEGIVR 3UXGHD) LQDADD, F

W $QQOORRP SDUMRD 7KH P LARQGFUDHLQ® 1 HMGFARP H GW DAEXIEGIVR 3UKGHQIDD) LQOCADD, F* UH GRMEWHI RTBZ LQ) REEGIWP V/

t P LAIRQXQ DYRIEG! YOUDFH SUP DO UHGRMY VI H SHOH LOWH XA HOUFRP SOHG R DV EHH WQ\WH SURU\ HOUGH\R WHLP SCFAR I UWH RUP
DOGAHVHQRKHA P DMWY VFHIRM  WRWH&RQRICDMS) LDQADOS\IAP HONI RUDCAMRIDOQ RP DIRD

1 P LAIRQXQ DYRIEG! YOUDZFH RQDSUH\E EDY |URP DWW HONR BAHYHY/DYZ HTDY $ & DOGRK-UFRIV UH BRI XSCDM/AR\KH HXIP DAG SUR \IELONY
R RUBMCHARY LGFOQQ) WHLP STRAR RXUDQQOOHYIEZ VOQGXSADMR  DAXP SWRQYDQG RMHUUH LGHP HON 7 KIVH FOGH/WHLP SCRADWRADMG Z 1AW WH YOULCE®!
DOOAW KHIILQ) SIRIUP GVAXWHG EHBZ  \FH32 5HXAOVR 2 SHDMRY/E! 6HIP HQA/ 8 6, QAYIGIDGROMRY/ ' LYIMRZ |, QAYIGODS QAW | RUDCAMRIC
LQRPDIRY DG

t P LAIRQ XQ DYRIEG! YOUDFH RODSHE EDLY 1URP DERW LQWKH FXUHMEHIRG | RP RAU' LYHWMG D55 XQ R 96MQHAHY FRP SDHGWR LGFRP HILQ WH SURU
SHIRG H FOQAQ) WHLP SCAWR RAUDQOMOUHMEE VDG XSEDMR DRKP SNRQY/DOGRMHUUH LOHP HOV DVAVRAMHGIERH

300D R IV WHHGFUDAVIQ® 1 HAGFRP H GW DMIEX\BEGIVR 3WXGHON0) LCDGRDD, & Z HHWHIRIBZ Q) WPV

t P LQIRQ | DYRUE®! YOUDGFH | URP QHASUH\E] WD) H5 LOYHWY HOAMIDIQY DG BWHV IRU3) , H FXAQ) \WH &@RHSE %BAN AYIMRQ H FOQQ) \WH LP SCFAR \WH
KHEILQ) SURIUP DARADMGZ W FHYELQ YDUDEGI DO/ QVAXWHGEHBZ \HH32 * HIHIDCS FRRXQIVQYRAR HON | RUDGAMWRIOQRP DIRY DG

1 P LQIRQ | DYRITE®! YDUDGAH RQDSUAVE EDLY UH BRI \WH GHAP SSPVTURP AKOQIHY LQWH YODH R RXUHP BHEGHS GHYDIYHY DQG UHIMAG KHEJH SRVMRQY
DARADMS Z W AHYEIQ YOULE®! DAY VHH32 5HXAOVR 2 SHDIRY/E. 6HIP HQW 8 6 , QAYIGTDSROMRYY' LYMRZ |, QRYIGDCH QA2 9 DUDEGIS QAW
5WAVDQG5 N0 MIDQW | RUDBAMRIDOQRP DR
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W $QOO0RP SOVRY 7KH P LARQLGFUDAHLO? 1 HAGFRP H (AW DAMEX\EEGIVR 3UXGHIND) LDGADD, F~ U GRNG\KHI RIBZ LQ) REEBILWP V

¥ P LARQ | DYRIEM P SCFMHGRMY DM BEHHIWQ FRP G WR D\ H SHOH LQ SUPDUO DVDWXOWR W WHRP VHIRM W \KH
&RARIEDMS) LCBEHDO5 MNP HOVI RUDBAWRIDAQ RP DIRQ

¥ P LORQHADYRIIE®! YOUDRH RQDSUH\Y EDLY SUP DUO 1URP KLIKHURSHIDIY WAV URP RAUBXMCHWVVHIP HQV DG LARRP HIQ IURP RU LYHAMG
DAG5 XQRI YoMHMVARP SDHGWDRWLQ

t P LQIRQ | DYRIE®! YOUDFH RQD SUH\E EDMY UH ORI FKDQIH\R\WHZ D, Z H P DEDIH LQMMMAIDM UMWY | RUPHMEEQ SURSEW 7 KLY YOUDGRH LY SUP DU®
DIMIEXAG R FKOQIHY LQ RXU, QAYIGD0S QAN UMN P DDIHP HOAMADM\  LP SBP HMG LQ ZKHIE ZH\MP LCDMG \WH H MM LQMFRP SIQ GHUIYDYH
WDQLANRY/ BRI HHD RXU&RSRIDM DQG 2 WHJRSHIDIRQY DQG , QA YIGKDOS QAN UHIAG R P DIDILQ) LQMMAIDM UMN DQG Z H QRZ. P DCDIH WY UM Z WO WH
,QAVIGAD$ ANV BMQHW VHIPHW \FH 32 5HXOV R 2 SHDIRY B 6HIP HQA/ &RSRIDM DG 2 \WH3 &DCSMID 3URAANRD ) UIP HZ RN |RU DEAUMRIC
LQRPDNRY DG

t P LOIRQ| DYRUIE® YOUDFH RQDSUHWY EDAY 1URP DOV HOVVR' $ & DOG RKMHUFRWVDY/Z HIDY UAHYHY UH BRI XSEDAV\R \WH HAWP DAG SUR MEQW R
RAUBMQHHY LFXAQ) \WHLP STAAR RXUDQQXCOUHYLEZ V/ DQG XSADMR DAKP SWRQV GG RKMHUUH LGHP HOV 7KLY H FOGHYWH LP STRADARALDMS Z W \KH YOULE®!
DOOAW KHIILQY SIRIUP AVAXOWHG EHBZ  \FH32 5HXOVR 2 SHDIRYVE\ 6HIP HQA 8 6 ,GAYIGTDGROMRY/ ' IYIMRZ |, GAYIGOCS QAW | RUDGAURIC
LQRP DIRQ

30U RINVANLY \WHHIGFIDAH/IQ? 1 HMGARP H W DEXBEBIVR 3UKGHDO) LQDCADD, F* Z HHWHIRTBZ 1Q) PV

1 P LOIRQXQ DYRIIEG! YOUDGH RQDSUH\EF EDY UH BRI \WHQHAP SCRWURP AKOQIHVLQWH YODHR  RXUHP BHEGHG GHLYDIYHY DG UHIAG KHGIH SRR/
DARADMG Z \W AHYTIQ YOULE®! DAY VHH32 5 HXAOVR 2 SHDIRY/E. 6HIP HOW 8 6 ,GAYIGODSROMRYY LYMRZ |, QRYIGDCH QAW 9 DUCEGIS QAW
51\AVDQG5 WNO MIDQV | RUDGAMWRIOQRP DIRQ D06

1 P LARQGZ HUGHASUHE WD0 H3JOQVIRUS) , H FOQQ \WHEBHE%BRN GYIMRQ OUGH FOAQ) WHLP STAAR WHKHEILQ) SIRIUP DARADMG Z W FHVEQ
YOULCE® DMV AVAXWHE DERYH \HH22  * HIHIDOS FFARXQVQYHXY HON | RUDBAMRCDOLQ RUP DINRD

6HIP HIAB HXOVR 2 SHDARY

: HDQO] H\WH SHURP OFH R RUMVHIP HV D5 & RSRUDM DG 2 \WHURSHIDIRQY XMQ) DP HDXUWH R HIP HQASUR MIELOW OB DEWMMG RSHIDIY LGFRP H 6HH 32
6HIP HQM HDXUW |RUDAVAXWRQR DEWMMG RSHIDIY LFRP HOGGLWXVHDYDP HDXUHR VHIP HUWRSHID) SHIRWP OGFH

6KRZ QEHBZ DUHWKH DOWMMG RSHIDMY) LGFRP HFRQUBXIRQY R HIFK \HIP HQADGG &R SRUDAM D5 2 \WHURSHIDINRQY | RWH SHURGY LGAFDMG DG D UFRAIDIRQR MY
\HIP HQAP HDXUH R SHURIP OGFHWR 3, FRP H (BRW EH RUH LGFRP H\IY HY DG HRDAW LQ HIQIVR RSHDMY NLQAYHIMUY DV SUMHAG LQ RXU&RQRICDMS 6\BIAP HOV R
2 SHDIRY/
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<HUHGHG' HHP EHU

QP LARY/
$ GUVMGRSHIDIGY LGFRP HEH RIHLGARP H\VE| H/E\ \HIP HW
3* .0
7RECB* ,0 GYIMRQ
5 HWHP HQWV
* URXS, QXUDGFH
7RN3B 6 : RINSOFHEROMWRYVAVMRQ
, QAYICD0 QMY
,Q@AVIGTO UH
7RICB 6 ,AVIGABRMRNVAYIMR)
, QMIDNRQD] QUXUDAH
7RE0 QMIDIRTN QXIFHEYIMRY
&RERDMBIG2 \WHJRSHDARY/
7REDE:R SRDMOGG2 WHJ
7REDH P HOADGVMG RSHDIY LGFRP HEH RIHLGARP H\BE HY
5 HFRGALOQ) WPV
5 HXO HELQYHAR HQAOQY GWHY/ - QHADRG UHIDMS DAV HOV
&KOJH/HDME\R U HELQYHAY HQMDQY RWH (HV
, QrENK HQAIDQY GRRHY/ RQDIANV\XSSRWWY H SHIHFH UDMG FRQUIPKRTHUMCHOMWY CGHV
&KOQHIQH SHIHFH UDMS FRQURKRGHJICH QWY GHR DAMANDOHRKDQIHY/
" LYHXMGDOG5 XQR 9OMQHRHY
&RHEYPBANAYIMRY
2\KHU  LYRAMGDOG5 XQR| 90MGHRAY
( AW LQHDMIQIVR RSHIDIY NRLQAHIM /DG HILQ)V DAMEXBEGIVR GRARONRTICY LQMIW
&RORIEDMLGRP H QW EH RIHLGARP H\S] H/DQGHIXW IQHIQQIVR RSHIDAY NMQAYHMUBY
BBBBBBBBEB
5 HEUVHQN 5 HIT] HBLQYHWY HQNOQY GRWHY/  GHAY DQGUHIMMG DOWWR HQV 6HH32 * HOHIISS FRRXQIVQYHWY HOW DG1 RM R RXUSRQRICDMS) LCDGADTE\BM HQVI RUDGAURDOQ RP DIRQ
, GFOGH/ KDL HARDAG-SUAHARHIP STRAR DT HGLQMAR HQMOQY GWH/  GARQWWHIP RMY DIRQR * $ & DYGRKHUFRW DQGRQAKIQIHVIQUAHYHY $ ORIGFOGH RO H/UAKEA [URP SD P HOVUHDAG\R
P DUNH/YDOH DWW HOVHDMUAVR FHMBOR! RXUDQOAW SURGENDIGWHLP SCAVR - WD HLOYHIE HOMOQY GWH/  GARQWHIP RMY DMROR 8 GOHGS HYHHS5 HHYHY 28557
5 HEUAVHQN GHALQYHW HQAMDQY. GRWHY RQ DVHIVVKSSRMEY H SHIHGFH UDAG FRQUPRRTHJICHOWY 6HH32 ([ SHIHEFH5 DAG & RQUPKRCH)/ [CEOIY $ WHV6XSSRIY ( [ SHIHFH 5 DAG & RQUPKRCH)
/ ICELONAYDOG 2 \KHS HIDMG, QrHY HON
5 HEUAHON FKOQIHY 1Q FROMPRRTHU (CEQWNA GAH \R DAHAYDOH AKOQIHY 1Q WH SRROR  LOYHW HON \KSSRWY WHH H SHIHIFH WDAMG FROMFW 6HH32 ([ SHIHIFHS DAG & RPRRTH)/ ICHOMY $\WHN
BXSSRY ( [ SHIHIFH5 DMG & RQUPKRCH LCELOWY G2 WHUS HIMAG, QHWY HOWV
5 HEUAHON \WH FROUBXAIROWR LFRP H W R ' LYHMG DG 5 XQ R 9%6MCHWHY WDAKDYH EHHD RUZ LGEH \RTS RUH LG LGFOGQ) EXMGHAMY \WDAKDYH BHH) STOFHG LO Z LGG GRZ Q. EXWRDAGG CRADOT\ 1RU
3 QVFRQIMHGRSHDIRYY CAFRXQIQ) WHR HYIXQEHB 6 * $$3 6HH32 ' LYHUNGDE5 XQRI YoMGHAH/
( TAW IQHDQQIVR RSHDMY NMROAHIXH/ DHLCFOGHELQDEWMG RSHIDI LFRP HEXWH FOGHGIURP 2, GFRP H AW EH RIHLGFRP H] H/DOGHDAW LOHIQQIVR RSHDIY MQAHOMUY DAKH DIHUH GRAMG
RODQOWAMY 8 6 * $$3 EDAY DV D VFEIDM QCH LO RUERQRIEDAS 6VBAP HOVR 2 SHDIRYY ( CLQIV DMIEXEG! VR GRIFRQNRTDY LQMMIV DH H FOGG | URP CEWVMG RSHDIY) LCFRP H EXWGFOGHS 1Q
3 FRPH GW EHRMH LGFRP H\B HY DQG HDAW 1Q HIQQIVR RSHIDIQ) MIQWHRMBY D/WH DHUHGRMG RQD8 6 * $$3 EDVY DV D WHEOUDM ICH LQ RAU&RQRICDAS 6\BAP HQV R 2 SHDIRY ( DQQIV
DMIEXEEGIVR GRIFROURTIG) QAN U-SBHMWHSRUIROR HIQQIVIURP FRORICDAS HOMAAKDAMDMAR WHHDAW LOMMVR P LCRIMY LOMXRLY

6HIP HONMAXOVIRU  SUMHQMGCERYHUH GRAKHI RGBZ Q)

3*,0 GHIPHOQMAXWIRU  GFUDHELOFRP SOMRQ\R SUP DUO W GRMY GZ HIGHAFHYHI HAY DG UHFEHE\DAILE LOYHAMY UAXKOV SOMDED RIVHAR
KLIKFHUDXHAP DOJHP HQVH QAR UHDMGH SHORY

SHMP HOVGHIP HQMHWAXOWVIRU  GRUDHGLQ FRP SDIMROQ\R SUP DUO W GRNY GZ HJQHAIQMIE HOAKSUHIG UAXOV D GHAXQ DYRUIEG! FRP SOUDAYH LP STV
1URP RXUDQROOVEZ VG XSEDMR DAKP SWRQY DG RK-UUH LGHP HOIV DG KLIKHLI HIHIDCDGG OGP LQAMDAYHH SHOAY SOMID RIVAAR. DKLIKHUFRQUEXIRQIURP UAVHYH
H SHIHFHOQG\WHIP STVR BXMCHNVIURZ W
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* IRXS, QX.DGFH 6HIP FOMRKWIRU  GRUDHELQFRP SOIMRO\R UHGRMY KLIKHUH SHOAY DOZ HUFRQUEXNROI URP QRN HONSUHIG UAXOV DG BV
| DYRUZE®! FRP SCUDIYH GHALP STRW 1 URP RAUDQQXIDUYLEZ V OG XSADM R DWKP SWRQV DG RKHUUH LGHP HOV SOMIED R IVHAE. P RUM | DYRIIE®! XQEHZ UM UAKAVIQ RXU
JURXS @ HDGJURXS GMELOIN EXMGHIY

, QYOO QMY 6HIP HOMHXWIR)  GRUDHGIQFRP SOIMRQ\R SUP DUO W BRI GZ HIGHNQMXT HIASHIG UKV KLIKHUFDSMIOKHGIH RV DG
KUIKFHUGMMEXWRQH SHOHY SDMID RINVHNE. GZ HIDP RMY DNRQ PRIV DG WAHYH SURVIMRQY DY'Z HIDV KL KHUDAFNEDHG | HHLGFRP H

,QAVIGOO UH 6HIP HQMAKWIRU  LRUDHGLOFRP SIUMROWR SUP DUO UHGRY | DYRIEGFRP SODYHGHAP SCRVI URP RUDQROOHYEZ VOEXSDMR
DAKP SNRQ/ DG RKHUUH LGHP HONV SO RIVANE. BZ HUXQEHZ UM UAKOVOGGE DEZ HUFRQUEXIRQ! URP. GHAQMHR HONSUHIG WKV

, QMLDINRIDO, QXUDFH 6HIP HOAUMKV | RU LCRUDHG LQ FRP SDIMRD \R LGFOMYH R 1 DYRIIEG! GHAMP STFW 1URP |RIHIQ PXAWMR  H FKOQIH UDAV DQG
FRP SOUDIYHD XQ DYRITE®! GHALP SCFW [ RP - RXUCQAMDUYLEZ V D5 XSADM R DAXP SWRQY DGG RMHUWHLGHP HON ([ FOGQ) \WHH LWV \KH LGRBDH LQ VHIP HOAUAKXAOV
SUP DUO UHGRMEBMANVIURZ K GZ HUH SHOHY LFOQQ) GZ HUGIDOFARW SDMID RIVANE DEZ HIFRQMEXIROI URP QHAKQYHR HNGUHDG WOV DQG DO XQ DYR.ITE®
LP SCRWURP P RN H SHIHIFH

&RERDMDQGE2 \WHURSHDIRY 5HAWIRU U ORMS G-RUIHDHE BRI/ LQFRP STIMRQ\R QIYHDE ®Z HUBYHYR FRERDMH SHOAY KUKHILGRP HIURP
RXUTXO LHG SHMRQ SOQOGEZ HIQMAW SHOH SOMDD RIVAR. GZ HIGHAQYHXR HOAGFRP H

SBRHGYUBN' IMMRQ SHXWIRU  GFRUDHGLQFRP SIIMRQ\R SUP DUO GUYHDE DGHUDHLQ QRSO HG LOQMN HIAI DOV DGG UHDMG CRMW DG GZ HJ
CHAQMR HOAFRP H SDMDT RIVAN DI DYRITEBISRIR KRTHUG YIGHIG REQ) DARQ DEWWE HADQG CQLGRSDHLQ QHAQXUDGRH TR

6HIP HOAD HDXUH/

$ORAG2 SHDIMY , FRPH , QP DEILQ) RAUBXMGHN Z HDGDD] HRXUMAIP HQMRSHDY SHIRIP DFHXMQ) 2 DEWMAG RSHIDIY LGFRP H' $ GWWAG RSHIDIY LGFRP H
RVERMDOMRE, FRP H QW EH RIHLGFRP H\S HYDQGHDAW IQHIQQIVR RSHIDMY NMQMWHIMBY R 1 HAMGFRP H GW DV/GAMP IGHGIQIFFREXFHZ NS 6 * $$3
EXALY\KH P FDXUH R HIP HWSUR ARUGRW Z H XVH R HYDOOM I P HASHURUP DQFRH DG DERFDM UARXUAHY DG FRQUMMAZ [\ DAKRUMIRYH JXGIFH 1LV RXUP HDKUH R
\HIP HQASHURUP DQFH 7 KHDGWWY HOVR GHUYH DEWMAG RSHIDIY LGFRP HOUHLP SRR DOXQGEABNEQ) R RAURYHIDTUAKWVR RSHIDIRYY $ GUMAMG RSHIDIY LGFRP HLY
CRAD\KEWMDM| RUGFRP HGAMP IGHGLQIFFREDGFHZ W8 6 * $$ 3 DOGRUGHLQWROR DEWVMGRSHIDY LFRP HP D GlIHJIURP WDAKVHGE RKHUFRP SOQHY + RZ HYHJ
Z H BHIHYH \KDAKH SUAHQIANRQ R COWMMG RSHDIY LGFRP H DY Z H P HDAXUH W RU P ORI HP HQASXUERAY HKOGRHY WH XQEHWEEQ) R RUUAKOV R RSHIDIRY B
KKK \WH UKV IURP RJRQ) RSHDIRYY OQG WH XQEHOLQY SIRLBEMN R RUBMGIMY 6FHH1RM W WH &RORIEDAG ) LGDGRDDB\BM HOW | RU [ XUk
LQRP DARQROWHSUABNROR VHIP HABIXOVDERXUGH LQWROR DIWKAGRSH.DIY) LGFRP H

SQOUHG1H. %MV 3UPLXPV ,QP DDIQ) RXU,@VIGOY UH * URXS , QXUIFH DG , QMEDIRID, QXUFH BMCHAHY Z H DQDO] H DQROT H G2 BMCHW
SWP IXP V Z KIFK GR RAFRUASRQG\R BYHRAHVXQEHUS 6 * $$3 $ QRN HoQHZ EXMQHN SUHP LXP VP HDXUH\WH FXUHQNDBY SHIRWP DFHR WHEXMGQHY Z KIGIUYHHY
SUP DUKD UH GRAKH UHIHZ DOSHYAMAMR. R SRIAHY/Z UMK LQ SURU HOW DG QHAQYHIT HOAGRRP H LQ DEAMRQ\R FXUHQNDBY $ QOO0 HEQHZ. BXMCHN SUHP LXP VIGFOXGH
R 1LY HOUSUHP LXP VRUGHBRIWI URP MQIGISD. SURSEN 1 R RK-UDEWWE HOVDUHP DCHI RUCP WMGSD. FROMFPNV

7KHLP RXQAR DO H5 Q. BXMGHW SWHP LXP VIRUDQ JLYHD SHIRG FDQ EHWJIQULFDQ® (P SCRMG B \HYHID0 CRRLY LFOGQ) EXWRACP WMG\R DEAURQR QG
SIRGFAV QVFRQMDDIROR H M) SIRGAEN FKDQIHYLQ FUHEMMG MMM/ | RUFHSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQHVIQSUP P WDAY FKOQIHVIQN
@7V FKDQIHYLQ U XORNRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \WHH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHAIRQ RIBZ LQ) \KFK FKDQIHY

$WHNV8 QU0 DDIHP HQV, QP DDILQY RXU3* ,0 BXMQHN Z HOID] HDAHN XQE-UP DI HP HWZ KIFK GR (RAVFRUMSRIGAUAD \R8 6 * $$3 DAHV BHFDAHWH
SUCASTIORXFHR UYHDHV LY HAYEDHG RQDAVHIV XQE-UP DRI HP HAS WHV XQE-UP DD HP HOAB-SUHWVWKH I CLUP DUNAAYDOHRUCFFRXQIVDDHR DAVAVZ KIEK Z HP DEDIH
QAUR® | RUQAMAMRICFOHIN WABCROHON DOG| RURKUI HHIICDFFRXQADY Z HODY DAMHNMLQMMAGLORXUSIRGAMKDAIHP DIIHGE\ WILG SO P DQIHY

$FRXQD0OHY , QP DILQ) RXU, QRG0S QMY DQG 5 MNP HNBMQHARY Z H ODD] H DFFRXQAYDDHY Z KIFK GR RAVFRUMSRIGWR S 6 * $$3 DVHV 1 HADDY
WEP SIRY/ LORXU, GAYLGDS QQANYEXMQHW DG HAIGAMRYY Z WALY DY LQRXUS HINHP HWBXMCHN CR RVRIMERGWR UYHM/XQEUS 6 * $$3 BEXAWHXHGDY
DUHBYOQNP HDKXUHR EXMGHN TRV
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,P SDAVWR ) RHJIQ&XUHR ( [ AKOQIH5 DM/
) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUHDMG KHEILQ) \WDADLHY

$VD8 6 EDFGFRP I Z W I QI LFBQABXMHV RSHDIRQY/ RANGHWHS 6 SDMFXOWD Q- 0800 Z HDH\EWMRNR | RHIQPXWHIR H FKBQIH UDM P RYHP HQIV WDA
FRXGIP STARXUS 6 CRMU 386" ~  HIXYDBOWIRQV DG WKDHKRTGHJUHMOQRQHIXAW 2 XU8 6' - HIXLYDBWIRQIVARX@G EHP DMIDD OIHAMGE PXUHER | ORXDNRQY/
1URP SHIRG\R SHIRG HYHQL HAQIQIVRQD GFBORPXUHER DY DUHUHIMYHD FRQXBA2 XUB 6 HIXLYDBONHANAW LV LP SCRMS DV \WH YDOHR - RAULQYHWMR HQNQ LQM(DINRC
RSHDARQ/P D DOR | CRXDM EDHG RQ RKDQIHV IQIRHIQPXUHRA H AKCQIHUDMAY @ HVHHN R P MY DIM\KHAH LP STRVKURXIK YDURXY KHEILQ) DA LHY LFOXAQ) WHXVHR
GHIYDRHFRQAIFWDGE KRTQ) 86"  GHIRP LCDMSDAHNVIQRHIMOR RXUIRIHIQWWEMGDUH/

, QREHR UBFH HILQQIV YRDMV 1URP | RMIQPXAUMEA H FKOYHUDMP RYHP HON Z HHOAULQR | RZ DG XU GHIYDAYHFRQMEFWAR HI HARYHD 11 \KHPXUHEA
H AKOQIH DMV | RUD SRMRQ R RUSIRGHRAYH RQ8 6 GHIRP LCDMG HOQIV VISP V 7KLY IRZ DG PR KHEILQ) SIRIUP 1V SUP DU® DARADMS Z W RULQMKUDH
RSHIMR/LQ- CE0QOG. RUD

, QREHNR BBAHHDAW YRDMY | URP | RMIQPXUHR H AGQIHUDMP RYHP HON Z HSUP DU® XY HD\ HOKHZILQ) DA\ \KDAFDIEDM/AKHKHEI HOYHOR SUHYH
WHUHDRYHFRQMEXNROR  RXU\ HY EDHE BXMGHMR\KHERP SO0 IV RYH DB M QRQHMXW RODGYHLIHGHMDOEDLY : HLP SBP HYAWKYKHEILQ) VADAD\ X\ () DYDUH
R LONKP HON LGFOAQ) 86' GHIRP LCDME DAHNV |RIHIQ PR GHIYDIYH FRQUFW DQG GOORXUHR  DJG \X QAHIF GODRXUHER  LOYHAR HQV KHTS GFDD LQ RXU
-CEDCHH LOXUIDGRH \KEMADUHY 7 KHVREOKHZIH GYHOP D YD EDHS RQ RAUSHIRAF DAHAP HOAR WH UHIDRYH FROMEXNR) R RXU\ HQ EDHG BXMGHN R WH &RP SDQ IV
RYHDTUAMORQHDAW

7KH \BEG! BHBZ  SUM-QN WH DIJUIDM TP RQAR  LOXWKP HQV \KDAHYH \R KHGIH \WH 1P STRAR |RUHIQ XA H FKDQIH P RYHP HW RQ RXUS 6" HIXLYDBIY
KDUHKREHUUBMUQRQHTXN | URP RXU- CEIGHHLQMKUIGFH\VKEMGDUHVDY/R \KHEM/LQAFDAG

" HAHPEHJ

IQEITIRY/
) RHIQFXUHR KHILQJ LQIAXP HQV
+HILQ 86 HIXYDBOAMDQQYV
) RZOGRUHA FROMFN GRIRICIP ROQNRIMIDAQ
+HILQ 86 HIXYDBRMIXW
86' GHIRP LCDMEDXHNVKHTION HY EDHGHMWY
" XOCRXUHR DG\ QXHIF GOORUMEA LOMIN HOV
7RECB 6 HIXYDBOQMMXW | RUILIQPUHER KHEILQ) LOWKP HOV
7RB0RHIQPUHA KHIH/

BBBBBBBBEB
L FOGY/86' GHRP LCDMG 1] HG P DXUMEY DATP RMY HG FRWABON 00 UHIMG CFRUXHS LMY HONGFRP H DVZ HDDY/8 6' - CRIRCICEP RXQAR IRHIQPXUHER GHIYDRYH FROMPVRAMEZEQ) 1 RMWMY TP RXQA
USAHQVRQD KRH 86’ DAHN \HYQ) W KFGIH H 1P SR 1RMJIQ PUMER YRIMDI RQ HIXW 6HEDIDM 1P WY SRIUP  R4U-DEDCHH RSHIDIRQ [OR KD HAORQ 06 HEORY VR
" HHPEU DG UASHALHD R 86' GHIRP LCDMGDMHNMXSSRIGY 86 GHIRP LDMGITELON/IHDAGVRS 6 GHIRP LCDAMGSURGAW
" XOOPXUHR 05 W QRHIF GOORXUHER LM HOV D KHG B\ RXU\ HQ EDHE HOMKY IQWH IRP R 11 H5 P DMIMAY D5 GOV Z W D\ HY GHIRP LCDAG SUCASDORRP SRHADJG 8 6' - GHIRP LQDAG LQRHMA
LGFRP H 7 KHIP RXQM\KRZ QUHBIHHIMHSUAHWDOHR IXMHS 6 GHIRP IQDMGFDK I BZ V

7KH86'  GHIRP LCDMG LM HOVWDAKHGIH \WH LP STRAR | RHIQ PR H FKDQIH DM P RYHP HOVRQ8 6" HTXLYDBQAHDLQQIV DG KOHRTHJBIMD R HDAW
IRP RXU- CEOHH LOMKUIGAH RSHIDARQY DU UHBRWAG Z Q) \ HD EDHG HMM¥Y DQG DY D UAKOVIRUIQ XA H FKOQIH UDM P RYHP HON Z LQLP SCRAKHL YDOH WHBRUAG
Z \KQ RXU\ HD EDVHG - CEOGH LOMXUDGRH HQMKY © H VHHN R P LA DA \KH UM \KDAY XMUH XQ DYRUEE®! | RMIQ PXUHER H FKOQIH UDM P RYHP HW Z LODG-FUSDH \WH YOOH R
WHHS6'  GHIRP LCDMG LOYHXR HOW UHSRIMG Z WLQ RXU\ HD EDVHS - DEOGHHLQKUDGRH HMY DOGWHH RMGHIDAYHD [P STRAKHUHTXW D006 WIX@RY \RYHR P OULQY
B\ KDYQ) RXU-CEDHHIQXUDFHRSHDIRQYHIMIQR PXUHE. KHEILQ) WIQLANRYY 7 KRHKHGIHYDHZ W DWEMADY R 3UXGHMI0) LQOGADD 7 KAHKHEILQ) \RDADLEKDYH
WHHREP IF HIFVWR P RVIQ) WHAGQIHIQ YODHR \WHHS 6'  GHIRP LCDIG LOMWR HOV GH\R | RMIQ PXUHER  H AKOQIH UDM P RYHP HON I URP RXU-CEDCHH\ HQ EDFG
HUMHARRXUS 6 EDHGHIMY
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7KRHS 6'  GHIRP LCDMGLOYHAR HQVOOR SO DFRXSRQZ KIFK LV IHHIDD KLIKHAKDZ KDADMP LD HY GHIRP LODMG QMW HUWZ RXGBSD. 7 KHLGRUP HQBOLP STAYWR
WY KUIKHU\ HE RQRXUS 6' - GHIRP LQDMS LQYHUR HOV DvZ HIDDV RAUGTOPUMEA 006 \ QNHIF GOORPXUHER LQYHAR HOV Z LOYDY RYHUMP H 06 LY G-SHIGHARQ \WH
GADIROR WHXQEHBLQ) LMK HNVDYZ HODYLQMIAAWDMHYURGP HOVLQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW

,P PR |RHJQPXUHA H FKDQIHWDMP RYHP HOVRQVHIP HOAHKXOVR RSH.DIRYY

7KH ILCDADOUAKOV R RXU, QMEDIRE0, QXUIGFH OGG 3* ,0 \FHIP HON UH GRAKH [P STRAR LQMFRP SO DUDQIHP HON Z W RXU&RISRIDM DQG 2 WHU RSHIDIRY/
SXUXOQR Z KIFK FHMEQR \WHHVFIP HOMIQRO8 6' - HILQIQIV DUHWDQUDMG DAL HG PXUMER H FKDQIH UDMY 7 KH 1 LCDRLDOBAKAOVR RXUS NP HOAU-DP HOAH GRMG \KH
P SR CQLQMARP S0 |RMIQPUHA H FKOQHOWDQIHP HWZ LW RUSRSRIDMOQG2 WHURSHDIRY/L) DG SURURIWARLP LCDRRQH | HRARYH- DO
7KY I RMIQPUHR H AOYHUMN IV QRZ P DQIHS Z WMQ RXUS HNHP HWHIP HOAKMQ) DDA\ WDAP D LFOGH H WWIDOKHZIHY 5 HXOVR RU&RSRIDM 006 2 \KHU
RSHIDARQ/LGFOGHDY G HHIAHY BHE HHQ WHWEQUIDNRQ DO HOV UFRG-GE. \WHVHIP HONVDAKH I 1 H PXUHER H FKOQIH UDM YHYXV \IH CRMOODYH.D) H UDM GAUQ) \WH
SHIRG , QOEAWRY \SHALLF VR RXU, QMEDIRI0 QAXUDFHVHI P HAZ KHHZ HKHGI HAHIBQ PXUHIALHY \WHUAXOVR . RXUSR SRUDM QG 2 WHURSHIDINRQY DR LFOGHWKHLP SR
R D) JOQVRUGRKHVUFRG-GIURP WHIRZ DERUHER  FRPMKDAHMBG GAUQ) \WHSHIRG Z KIFK LFOGHWHLP STPAR D) RFHURUXQEHUKHEILQ) R CRMOO-DQIVWDA
QAlIHIRP SIRVRMGHIQQIV

) RU, QMEDARID, QXUDFH WH 11 HG PXUHER  H AKOQIH DAY DUH JHIHIDED GHMP LQHG LQ FRIGHANRD Z W D IRIIQ PR LGFRP HKHIILQ SIRIUP GAUJGHS R
P DM \WH LP SSFAR H FKOQIH UDM FKOQIHY RQ \WH VTP HV 8 6' - HIXYDBQAHDLIQIV 3XWACQMR WY SIRILP - RAU&RSRIDM DJG 2 \WHURSHIDIRYY H HIXOM IRZ 06
PUHR FROMFN Z LK LG SOV VR VHODWH GHAH SRKUHR SURVRRG HQQIV | RUFHISIQ PXUHARY IO H FKDQIHIRUB 6 DANGHALLLHG H AKOQIH UDAW 7 KH P DXUMEV R
WHHFROUFW FRUAERQG Z LW \KH I XAMUHSHIRGY WA RQDWUH\ HIURTQ) EDAY 1QZ KIFK WHIG-QVIHGQRO8 6 GHIRP LCDMG HOQIQIVIUHH SHAMG\R EHIHHDMG
,QRABEDKQ) \WHBYHOR (RQ8 6" GHIRP LD HILQIV\WDAZ LGTEH KHEI HEWURKIK WY SIRIUP  Z HH FOGHWHDQIASDMGBYHOR 86 GHRP LCDMG HDQQIVWDIZ L@@

EHIHHDMGE 86' GHIRP LCDMS SURGAWDQG LM HONV ) RIWHWE HYHP RQMVHIGG' HAHP BHU OSSR IPDMY R \WHVHIP HOWHIQQIVZ HH\ H EDHG
0G D/R ' HAPEHU Z HKDMHKHGEIHG 0GR HSPM\ HEDHHIQQVIRJ 0G UASHRRYHD 7RWHH \WONAUHD® XQKHGIHG
RXU, QMEDMRI0 QAXUDFHVEIP HOWI XMUHH SHRMG8 6'  HTXLYDBQMR \ HD EDFGHIQQIVZ LQEHIP STRAGE\ \ HQH FKDQIHUDMP RYHP HOV
$VDUAKOR WHH DUDQIHP HW RXU, QMEDIRD0, QXUIGFH VHIP HOY UAXAVIRU DG WORAKHLP SSAVAR DM \ HY GHIRP LCDMS HIQQIV DA
I HSPXUHR H FKOQHWDM/R \HQSHUS 6 CRIU WASHAYHD DJG. RIDDZ R GHIRP LCDMS HIQQIV DN HE PXUHR H AKOQIH IDAVR DG
. RIDDZROSHJS 6 GRIU IAS-AIHD : HH SHAARXU  UAXOV\R UH GRAIRHLP SCRAR \MDQUDIY \ HD GHIRP LDMS HDQIVDAD I L HS PXUHR  H FKOQIHIDMR
\HQSHJS 6 GRIUDQG. RIDDZRQGHRP ICDMS HIQQIV DAD 1] H5 PXUHR H AKDQIH DM R ZRQSHJS 6 CGRIU 6LGFH GHMP LCDIRQ R WH 11 HE PXUHR

H AKOQIH DAY 1RUD JLYHQ\ HIULY P SCAMG B\ FKDQIHY 1Q | RIMIQ PXUHR. H AKOQIH DAY RYHUMP H \KH \VHIP HQAW [ X\MUH HOLQQIV Z LOOXAP DM EH LP SCRMG B \KHH
FKOQHY IQH AKOQIH DM ) RU3* ,0 DG AHEIQ RKHUPXUHALHY Z WLQ , QM DRG0, QXA WH 1] HE PXUHR  H AKOQIH WDV | RUMH PXUBHQAX HDUDUWH SUHCHMP LGHG
GUQ WHWLLE TXOWMUR \WHSURA HOUXMQ) |RZ DGRXUHER H AKOQIHWDMY

7KH\BE®! BHBZ SUAHON |RUWH SHIRGY LGAFDMG \WH LGRUDH GFUDH R UYHOAY DOG DOWMMG RSHIDMY) LGFRP H | RUWH , QMEDIRID, QXUIFH 3* ,0 DG
5 KNP HWHIP HQWVOGG | RUSR SRUDMDQG 2 WHURSHIDARYY UH GRIY WHLP SCRAR \KHHLQAFRP SO0 DUWDQIHP HOV

<HUHGHG' HHP EHU

QP LARY
6HIP HONP SCFWR LQMIRP SDQ CUDQIHP HW
, QMIDIR0 QXUIDCHH
3* .0
5 HNHP HQV
PSR/ LQMFRP S DUDQIHP OV
&RSRDMOGG2 \WHRSHDIRY/
,P SOAMR LQMIFRP SI) DUDIHP HON
6HAMBP HQVDQ/ BWHY/ RQIRZ DGPHUMER FROUFV
1 FABHH IWGHNP HYMR & RSR DMOG2 \WHIRSHDIRY/
1 HAP SCRARQ FROURTEDMS UHYHOKHV DG DOWMAG RSHIDIY LGFRP H
BEEERREEEB
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( 1HRAMH-DQOY WHIQMFRP ST DUIDQY HP HAEH HHQ RXUS R SRUDM DG 2 \WHURSHIMRQY DQG 5 HIMHP HWZ DV \MIP LQDAG DQG MY UM LV GRZ. P DEIHG Z WMQ RXUS NP HOAHIP HOAKMCQ) DRDAD\

WONP D LGFOGHH \MEDOKHGIHY

5 HEUAVHQNWHGL HHFHERE HQQRQS 6 GHIRP LCDMG HIQQIVWIQMME RQWHEDIVR Z HIKWG DHIIHP RQKO PXUHR H AOQHUDMY YHYXVI L HEPXUHER H FOQHUDM/GHMP LG IQFRQGHAIROZ W

WHIRHIQPUWA IGFRP HKHIILQ) SIRIUP

$VR' HHPEU DG WHQRIRIOIP RQVR \WHHIRZ OGRUHR FROUFNVZ IMORUGRERDMOG2 WHRSHDIRYZHH  BAOR)  HARODEG  HOR) KSHRMHD R ZKEK
HORY HORDG — HARQ UASHAMHD Z HHUADWG\R RXU- CEIGHHIQKUIFHRSHDIRY/

,P SDAVR SIRXAVGHIRP LODAGLO QRY GFDCRXUHARYVR)S 6 * $$3 HLQQIV

;KU RAULQMIDIRDOQXUIGH RSHIDIRYY R | HUSURGAW GHIRP LCDAGLQGFIORXUHER  \HYHDODOR R | HUSURGEW GHIRP LCDAGLQ QRO GFICPAUMAHY P RINRIED
RXU-CSDHH RSHDIRY ZKIEK RIHUS 6" DQGS$ XWADIDQ GRAMU 2$8' ~ GHIRP LDAG SIRBEN 7 KH QRO GFDORXUHEA  GHIRP LCDMS LOXUDGFH CLEL QW UHIAG \R \KHH
SIRGAENVDH\KSSRWGE! LOYHR HOVGHIRP LCDMGLOFRUMSRIAQ) PABMAHY LFOXGQ) DMIQU LFDARINRQ GALIQDMG D/DYDDEG | RAIB! :  KIBIWWHLP SSRVURP |RWHIQ
PXUHR H AOYH UDM P RYHP HV RO WHH QRO GRODRXUHIR. GHIRP LCDIMG DAHV QG CCELONY LY HFRGRP LFDED P DRKHG G HIHIAHV LQ \WH CFFRXQIGY | RURKDQIHY LQ\WH
YDOHR \HHDAHNDQG QR QN GHWR FKOQIHVIQI RIQPXUWHER. H FKOQHUDMP RYHP HONVKDYHKIELEDED WAKGMGLQYRDMIVIQS 6 * $$ 3 HIQQIV

,Q\WH | LLUWDXONMUR ZH P SBP HOAG D WKRMUH 1Q * LEUDBEL/ LI HV RSHDMR)/ WDAGMYJUIDAG WHS 6 DIG$8’  GHIRP LCDAG BXMQHIAY LOR \FSDUDM
AYMRY HFK Z W W RZ Q I XQRMRIOPUWHEA \WDADDIQY Z W \WH XEEHOLQ) SIRSEN DQG QMM HIV 7KH BAXO\R \MLY DIIGP HAZ D/ \R WGEH Gl HHFY 1Q \WH
CFARXQICY | RUFKDQIHY/IQ\KH YDOHR \WHH DAV DQG QLR O/ WDADINH GHWR KOV LQ! RHIQPXUHR. H FKOQIHWDMP RYHP HOV ) RUKHS 6'  DOG$8'  GHIRP LDAG
DAV \KDAZ HIH WU HIHG XQG-U KLY \WKFXUH \KH GHAPXP XOMYH XQU-OD HG LMY HOAJDLQY/ DARADMG Z LW | RHIQ H AKOQIH UP DK HOAKDAZ HH UFRG-G 1Q
3% FPXP XD RMHUFRP SUKHQIYHIGRRP H W 3$2&,” \REBG  BTRQOGZ L@EHURIQ] HEIQHIQQIVZ Q35 HIT HG LMW HONDQY GWHY  GHVRYHMP H
DV\NHHDAHVP DMHRUDM\RS $ VR ' HHP BHU WHUP DQQ) GNP XOMYH XQUDT HELQMIY H DOV EDDFH UHDAG\R WHHDMVZ D/ BLARQ $ BN
WH\OBIR D) R WHH DRV SURVR WHUWDMG P DMWY CSSUR IPDMY R WH  AARQEDDGHZ LOEHUBFRIQ] HGLO SSK IPDMY  ZI@EHUFRIQ] HGLO
DQGDP DMUMY R WHUP DQQ) EDDFHZ LOEHUWFRIQ] HG1URP WURKIK

+ LIKO LQ OIRDY HRORP\ 1O$ WIHD

2 XULQXUIFHRSHDMRQVIQ$ UHAD 3UGHMIR $ UHD 332$°  KDYHKIWRLIEDED XM HEWHS WHQMHSHR DARHI XGRIRDORXUHEA JLYHOIWAKHPXUWR R
WHSUP DY HRGRP LF HMURGP HOAQZ KIFK WHHQMY RSHIDAV ' XUQ) $ WHQMDH SHIHFHG DR XTUYHLQ GIRQUDMWDN FHE-G RHUD \ HUSHIRG $VD
UAXOG UHOWMDIVHRERP\ Z DVGHP HE\R EHKLIKO LQ @RI BAXEY LQU-ERWY FKOQIHYH I HARYH-X® 8Q3US 6 * $$3 \NHILCOGADOWEM HONVR DIRHIQ

HQIW LQDKLIK® LQOIRTY HRFP\ DHWREHUP HDXUWGD/L IWIXGFURDOPUHEA  1RP HO WHS UHIMHSHR LV \WHUERWY PABEA R WSOHOAGERWY HOMY
WH86' RQDSRGRNWHEDLY : KIBIWYFKIQHEKRZ \WHUAKXOVR 32 $ DUHUP HDXUHG DOG RUMEQUMMG LOR WHB 6'  WH LP STRAIR RXUI LCDQRLCOWEAP HOV Z D/ GRA
P DMUIDOGRULY W SHARG\R EHP DRUDOLO | XWUH SHIRGY JLYHIWH UHDAYHM] HR RXU32 $ RSHIDNRYY | WKRX@S DOR EH QRME \WDABHWR WH P DRIRHARGRP LF HOYLLRGP HQNQ
$UHIMD 32 $ \OBY DH SHERP LDQ® GHRPLCDMG 1Q 86" DQG \WHIH RH \KEWTQIDED DR 32 $9V EDDGRH \KHHAFRQIMW R 86" GHIRP LODMG SUIRGAWITELONY
XSSRUMGE, 86' GHIRP LODMGDAHN $ VDUAKXOWKLY CFFRXQIY FKOQIHVALYH/AR BBAEHWKHUP HDXUP HWP SCRAMH GRAGLOQHACFRP HILYHDWDAKHI XGRMRDCRXUHR

DGR LQZ KIFK \WHDXMWV DG ACELOWNAY DHGHERP LCDMG Z L@EHP RHFRHD DIGHG

$ FFRXQAMY) 3BRIAHY  3URQRXCAHP HQOW

$ SSAFDARQR & UMFDCS FFRXQUQ ( \KAP DM/

7KHSUEODIROR | (DERCONDA HOVIQFRQRP W Z K8 6 * $$ 3 UTXLUAVWKHISSIFDMRQR CFFRXQIY) SRIFHWDAR WDLQRYHDMIQULFDQAGIWHHR MGIP HQW
0 DEIHP HWRQ DQ RYRQ) EDAY WMEZ V RXP DAV DQG DAKP SRV XVHG LQ \WH SUEDIMRQ R | LQOGADOMBA HV | P ORI HP HOAGHMIP LGHY \KDAP RALLFDIRYY LQ
DAKP SINRQ/ DQG HWP DM/ DUH CESURSUDM JLYHD FXUWHQACFN DQG ALLFXP WIRHY \WH & RP S0V WAXKOVR  RSHIDIRQY DG | LDALCOSRMRY DY UHERWG LQ WH & RORIEDAG
) LCDQRLOCB\BAP HOVFRXTS FKOQ HMLI QU LFDQ®

7 KHIRIRZ LI HRNRQ/ GMVPXW WH CFFRXQIY SRIFALHY DESOHG LQ SUEIUQ . RXUI LQDGADOWEMP HOW \KDAP DQDJ HP HABHIHYHY DUH P RIG-BHIGHONRQ \WH CSSTFDIRQ R
HIXP DAV DG DIWKP SWRQVDQG WHTNXULHP DCDIHP HMWP RIALLEXGWXEMRRYH RUFRP SBf MGIP HOV

, QUXLDGFHS WHV
" HHIHG3RIA $FTXMMRQE&RWDQG HHIHG60BV, QGXR-P HOW
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: HFCBAB) HFRMAWKDAUHGAUHA® UHDAGAR WHDFTXMWRORUUHIHZ DOR LQUKUDGRH DG DKW FRQAEFW 7 KHVHFRWVSUP DU LFOGHFRP P MWIRQY DvZ HODVFRWR
SRIA IMWXOGFH DG XQGHZ UM DOG FHYEIQ RIHUH SHOAY WDADH QUHA® UHDAG \R VKFFHMX® QHIRNDMG FRQMFW : H KDYH DOR GH HUHG FRW DARFDAG Z LW \DBY
LGP HOWV UHIOAG W RXU YDUDE®! DQG | H3 DORAW FRQMFW SUP DUO Z WLQ RXU, GRYLGDOS QUMY \HIP HWGE DBV LGEAEHP HOW DUH TP RXQN \WDADUH FUHENG R WH
SRIA KREHW CFFRXQAEDDGRHY P OQD DY 0Q LQBFHP HIMR SXUKDH \WH FRUIFW) RUDGAMRIOLG RIP DNRQ CERAWDBY LQGFEP HON VFHIRM  \R WH &RORIDM
) ICDADOG\VBMP HQV © HIHHDED TP RWH' $ & DOG GHHWHG\DBVIQEAEP HV 3 6,” RYHUWHH SHRMS QYRR WH FRQUIRV EDVHG RO RUHWP DAV R \WH GYHODG
WP Q) R JURWSUP XV JURWSIR IW RUJIRWP DLV G-BHIAQ) RQWHWSHR FROMPAS VEAAUEHGIQP RIHGHEICEHRZ. [QFDBXDIY ' $& DQG' 6, [P RWDIRQ ZH
DUH UATXLUHG R P DNH DWKP SINRQY CERQYHAR HOABMLOY P RUDIWY SHYMMEP  OQG RMHULAP V\WWDAP SSRARXUHAP DMVR WH GYHODG WP LQ) R JURW P DULQY JURW
SIRIW RUJIRWSHP PV : HDOR SHIRAFDWM HYDOOM\KH UFRYHIEMY R RU' $& DG’ 6, ) RUFHYSIQ FRUERNV \KY HYDDDIRQ LY SHIRP HG DV SIWR - RUSHP P
GHIAHRA WY D/ QVRXWHS IXWHUBHBZ 1032 ,QXUIDJFH/ ICHOMA? ) XMM3RIA YHHIW $VR ' HHPEHU " $& OF' 6, IRU3), HFOAQ WHEBRHS
BN QYIMRQZ HH HAORQDQG — HAR) KASHHD DG $& IQRABGRFSUBNGYIMRQZD/ P IARY

$P RIYDINRQP HKRGRRILH/

* IRW3UWPLPV' $ & DAVRADMGZ W \KHQRQ SDMASDNY WP AHSRIAH/R RXU, @G0 UHWHP HWDGWHZ KRBIAH WP @H HIGZ P HQADQG KHXGK SRIAH/
R RXU, QMIDNRI0, QAXUDFHVHI P HQAY SUP DU® BP RYWY HG LQ SURSRINRQ R JURW SUHP XP V * LRW SUHP IXP V DUH CH LCHS DV \WWH SUHP XP V FKDUIHG R D SRIA KRGHJIRUDD
LQXUDCHHARQARERV

* IRW3WRIW ' $& DG 6, DARALDMSZ 1\ \WH YDUDEGIDOG XQYHYOOW HSRIAH/R - RXU, QAYIGAD LI HOGG, QMODIRI0 QAXUDFHVH P HONVDQGWH YDULEGIDG ] HS
DQOAW FRQMFWR RXU, GRYIGO0S QAW DQG, QMIDIRI0, QXUDFHVEIP HWDHIHHDIM [P RWYHSRHWHH SHAAMG@YH/R \KHH SRIFLHVYLQ SURSRUNROVR \RBDI LRW
SUR LW 7RBDIURN SUR IW LGFOXGH ERI CRXDOJURW SUR LW DQG HAP DAVR - JURW SUR LW | RUIXMUH SHIRGY * URW SUR LW DUH GHLQHG DV L. TP RXQN DAAWHS | RUP RUDIW
FROMPADGP LQVADARY \KUWHIGHUFKDLIHY DG RMHUDAHAP HONV SOV P RQVHIGHSI U LQYHAR HOAR SRR KRTHJEDDIGRHV/GWIL. BHH WADP VIQH FHWR SRIA KRGHJ
EDDIGRHY FRAVLGRXUAS | RUFRQAFADGP LGMADIRD WHQHAFRWAR UHQUUIGRH I RUFHABEQ EXMGHAHY LOMXUHEWG R SRIR KROHJEDDGRHY DG RM-UFUHAW |, | \LIQI LFDQN
QHIDAHIRWSIR IWDHH SHAAGLODQ SHIRGY WHIP RQMR LOKUIDGFHLO! RUHLY IHIH.IED \XEWMMAG D/WHEDHI RUFRP S [P RUY DARY ) RUYDUE® DQQANVIQRXU
, QAYLGD0S QAN VFIP HWS 6 * $$3 JURW SUR W DG P RWMY DR UDMY DR LGFOGHWH LP SRV R WH HP EHEGHS GHUYDAYHY DARADAG Z W FHMBQ R \WH RSIRIC
ONQ EHHIWHDMUA/ R RXUYDUCE® DO FROAFW DG UHIDMG KHGILQ DALMY ) RUDGAURDOLQ RIP DINRQ RO WH LI QU LEDQALCEXW \R \KH YOODIRQ P REHY | RUWHH
HP BHEEG GHUYDRYHY LGFOQQ) FOSMID P DNHAVDRAP SR/ QG CRXOUDED GHMP LGHS DRKP SIRY \FH BHBZ 32 ,QKUDQFH / ICEOWAZ ) XM 3RIA. %HHIW ,Q
FOBXOMY TP RMY DMRQH SHOH Z HHAWP DMWH P RQVR JURW SUR IWWKDAZ LOEHLFOG-GLQRXUS 6 * $$ 3 UHVXOV DG LO DEMVMG RSHIDIY LGFRP H DG X\ H\KHH
HXP DM/\R FOBXOMAMFAP RMY DARQUDM/DQGH SHOHIP RXQNV : HOBR UIXOUD HYDODM DQG DOXWKHUHDMS' $& DG 6, EDDQRHYZ W DFRUIASRIAQ) AKOUHRU
FUHEVWR PXUHQABHIRG HLQQIVI RUWHLP SCRAR CRMDOIURW SUR LW DG FKOQI HVIQ RXUSURWRIRQ/R. KNP DIMG | XMUMIURW SR IWRQRU. $& DOG' 6, P RMY DARQUDAY
$ OV HOVRWH' $& DG’ 6, EDDRHYLGFOGH \KH LP SCRAR RAUHKIP DMR \RBDJURW SURIWR \WH DQQMOUAEZ. R DAXP SRV RAUTXCWA® CEMVR HON | RUPXUHA
SHIRGH SHIHFH DOGRUDDWMS CEMR HONI RUP DINAASHIRIP OGFH ( DK R \WHVH DOV HOVLY | XURHUGVAXWHGEHBZ 1032 $ QOCDKAKP SWRQVUVIEZ. DQG TXOUMD
DOWR HOV

* IRWO DULQ/ ' $ & DARFADAG Z W WH\WDAMRDOSOMASDIY SIRGAWR  RAUGHGE Y6BAN LV 0P RMY HG RYHUWHH SHARMG OYHVR WRH FROUIFW LQ SURSRMIRD\R
HIXP DAG JURW P DJLQY * URW P DLILQV DHGHIGHG DV L [P RQNUHFHYHG I URP SUP PV HIGHG 1R LQYHAR HOAR SRR KRGHUEDDGRHY OQG RKHUDXAAP HON GWLL
EHHIWFOIP VSOG FRAW | RUFRQAIPADE LQMADIRY FKDQIHY LOWKH GHABYHOSUHP P UAHLYH | RUGHDIN DQG HIGRZ P HNEHCH W DOQXO0SRIR KRGHUAYIGHE/ DG RIHU
FUGW : HH/CODMRXUHAP DM/R 1XMUHIUIRW P DLILQY DG DOMMKHUHDAG' $ & EDDGFHZ W DFRIASRIEQ) FKOLHRUFBHEWR PXUHVSHIRG HRQQIVI RWHHI HRVR
CRXMOOIURW/ P DLILQYDQG FKDQIHYIQRXUH, SHRAMG I XUUHIURWP DUILQY ' $ & DR HQWI RAKHHSDMASDNY SURSAWIHHID KDYHQRAFSDAGMLI QI LFDQAYRDMY LQRXU
WAXOVR RSHDNRQ/MGFHP DQ R \KH I DRRLY \WDATH HAA URW P DLILQY DUH DBR LFOGHG LQWH GHMP LDIRQ R RAUGYIGHIG/\R WHH SRIR KREHY DG GAUQ) P RWAY HILY
WH &BRHS YBFN KDV WFRIQ] HG D FXP X@MYH SRIA KREHJAYIGHIE REQIDIRY H SHOH 1Q *3RIA KREHW AYIGHIE/ IRUWHH ARV R CRMDOP® XOWYH HIQQIV RYH
H SHANG PP XDYH HLQQIV DY GAMP LOHG DARHWP HR GHP XWXD] DR + RZ HyHU UL CRMOORXP XOWYH HLQQIV | DDEHBZ H SHAMG FXP XOMYH HLQQIVIQ! XUMUH SHIRGY/
WHIE HIP LCDIY \KHPXP XOUIYHSRIA KRE-UAYIGHIGREQIDIRQH SHOH FKOQHYIQIURWP DILQ/OG' $ & [P RMY DIRQZ RXTS UAXOMQ DCHAP STPAR WHE GHG VBN
UAXOWVR RSHDMRY/ $VR ' HHP EHJ WHH FHWR CRXDORXP XOWYHHIQQIVRYHMWHH SHRMG PP XOIHHIQQIVZ DY P LAORQ

7KH P RMY DARQ P HARERBILHY | RUSURGEN QRAGVAXWHG CERYH SUP DO UHIWM \R GW MIQULFDQN $& DJG' 6, EDDIHY DARFADAG Z W SIRSENV 1O RXU* RS
, QXUDFHDOGS5 HMHP HQNVFIP HQN Z KIFK FRP SUMHGESSIR IPDAMD R \KH&RP SOQ ARBD $ & DG’ 6, EDDQRVDVR * HHP BHU
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$QQOCDWKP SIRQVUHMEZ. DG TXOUALD DAV HOV

$QQOW ZHSHIRP DFRP SUKHOLYHUYLHZ R WH DAXP SRV XVHG LQ HAWP DY JURW SUR W 1 RUIXMUH SHIRGY 2 YHUWKH @WWHYHIDO HOY \WH &RP SO VP RW
LI QU LEDQADAAP SWRQ XSEDA ALY LODFDQIHVR H SHARG | XUMUHIURW SUR LW DG \WH P RMYDIRQR * $& DQG' 6, KDYHEHHD UHDMAMG\R @BVH DOG RKMHUFRQMP KRG
EHKDYLRU DAXP SWRYY PRI DQG WYIMRQY R H SHRAG IXXMUH DAV R UMY RQ LA HON 7 KHH DRXP SIRYY PD. DOR FDAH SRMMDMI QU LFDQAWDUCELON 1Q
P RMY DNRQH SHOHLQWH I XMUH 7 KHLP STRARQ RAUUKOVR RSHIDIRQVR FKOQIHY LOQ\KHH DXXP SINRQ/FOQEHR VMY DG Z H DUH XQEGH R SUHARNKHUP RYHP HWRU
RV P SCRARYHMP H

7KH XD DERWY HV 1 RU PXUHNSHIRG H SHIHFH UH HUHG R CERYH UH GRAWH P SCPAR Al THIHAHY BRI HHQ CRX¥OOJWRW SR LW TRUD JLYHD SHIRG DG \WH
SUMRAO HAP DMGH SHAKMGJURW SUR W1 ROWDABHIRG 7R \WHH \MARK SHIRGIV ORXDCH SHIHFHGLTHYTURP . \WH SUHYLRXY HAP D | RAKDABHUIRG \WH DXXP HS GYHOR
\REQJWRWSIR WP D FBQIH , QWHHFDAHY Z HUWHFRIQ] HDPEXP XOWHDEWMA HAR DOSUHYLIRXY SHIRGATCP R DNRQ DOR UH HUHG\R D/OQH SHUHFHWKH XS DAY HOWV

7KHTXOUAM® DEWWA HOWVI RUP DINAASHIRUP DQFH UH HUHG\R CERYH UH GRAKHLP SCRAR FKOQIHYVR RXURANP DMR RABDJ URW SUR WAR UH BRATRXDO! XQG SHIRUP OgFH
DQGP DHVRQGURYY $ MIQULFDQBRIROR JURWSUR W1 RURXUYDUDE®! DO FROMFWOQG W DGWHIGIH RXUYDUCEGIQ H SRIAHY DHG-BHGHAKSRQWHVREODM
R WM RQ DN KHIB LQ VHSDUDM DFFRXQAQYHIT HMRSINRYY 7KLY IDM R WG LQ OHIFHY \KH T HAY/ Z H HDQ RO YDUDE®! DX DQG YDUDE®! @ H SRIFHY FRWWZ HLGRU
DARFDAG Z W \KH JXDDQM-G P LQP XP G-DIN DG JXOUIQAHG P LQP XP LGFRP H EHCH IMYHDMUAY UHIDMG VR RXUYDUDE®! DKW FROMFW DG H SHAMS FOIP VAR EHSOG RO
YDUCE®I@ HFRQMFN DvZ HID/REHARXUA/R - SUR WS HMQ/\WDADUHKLI KHWDQRXUH SHRBINRQY | RUD JLYHD SHIRG SURGFHKLIKHAKDQH SHRAMS CFFRXQAEDDCRHY Z KLIFK
LGPU-DHWH I XM HAYZ HH SHAYR HILO RO YDUDE® CORAW DQ5 YDULEG @ HSRIAHY/ DG GHFU-DHWHI XMHFRWVZ HH SHAVR LGPXUDARADAG Z WK \WHIXOUIQM-GP LQP XP
GDX DQG I XDDQMGP LGP XP LQFRP HEHZH IWHDMUA/ UHIRAG R RXUYDUIDE® DKW FRQAFW DQG H SHRMS FOIP VR EH SOG RQ YOULE®! @ HFRQAFW 7 KHRSSRVM RFFXY
Z KHQUAM Y DHEZ HAKDQRXUH SHABNRYY 7 KHRKOQHVLQ! XUWUHH SHAMGJURWSUR W DUHXVHG VR UHFRIQ] HDFXP XOAYHDEWWR HYAMR DISURUSHIRGACP R4 DIRQ

TKHGOUWP XU HIXAW DM R UMD DAXP SR XVHG LO HYCOOMY * $ & DG RM-UFRWVI RURXUGRP HNF YOUCE®! DKWY DQG YOULE®! @ H LQXUDFH SUIRGEN LY
GHUIYHGXMQ) DUYHMRQRWHP HIQDSSURTFK. DFRP P RQLGBAMY  SUIRNFH 8 QEHUWLY CESURTFK. Z HFRQUGHUKIWRLIEDCHTXAW UM 0/ DG DEMWABURVRARG HNXWY UM/ RYHU
DOLQMIO XMBHSHIRGR 1LYH\ HOW \KHS GOUMP \R WD WM/ FRMHIHR\WHEY WP H SHRMGIDMR WD , | WHGDUWP SURVRMG I XXUHDMR BIMQLY
JUDMMDQRUGDUWP POIPXP IXNMHDMR BIMQR ZHXHRXUPL IPXP IXMHWDMR BIMQ $VR ' HAPEU RXUYDUCE® DO DG YOULE®!
QHIQXDFHEMGAVDP HDD Y WP HDAWH SPMGWDMR BIMODGD QOUMLP P HIQUYHMRQHIDAW H SHRMGDMR UMD

7KH Z HIKWG DYHIIH DM R UM DAXP SIRQY FRIGUP DD | CRRWY \GHALLE R HIFK BXMGHY LFOGQ) DAHAGUDIRY DAMHADIRFDARYY DG RMHUICARY : H
JHHDD XSOMWHGDURP HDW UDAM/R GO DG RXURAP DMR REDI URW SUR W HIFK TXOUMVR UH GRAKHUAKXOWR WHUHYHMROWR WHP HDQDBSURK : HIHHDWM
XSCDMKH I XMUHLOQAXAIDMY XVHG AR SIRWRN] HELOFRP H UMY/ OO0 DQGLO00  TXOWUZ KHOLQMWADM/YDY \LIQILFDQ® |URP \WHHDXKP SIRYY $ VDUAKXIR RXU

DQQCOUHYEE V DG XSADM R DAXP SIRQY OQG RM-UWH LGHP HOV ZHN-BARUGKY WP H SAEBRQR WH \HIUS 6 7UWDXY DM XQRKDQIHG 1 URP MW\ HIUDQG
FRQIMDH \R JUIGH R RYHRD\ HOY |, Q-080Q ZHUBA-GWHERY WP H SHRMG HMQRD |\ HOU-CEOHH* RHIP HWRM/E  EDIVSRONDIGQRZ JUGHWR

RYHWQ\ HOY

7 KRAHP DINANSHIRUP DRH UHDMMG DEWMIF HOVR RXUHIP DMR VBRI URW SUR LW UHXONQ PXP XOMYH DOV HOVR SURUCP RMY DNRQ UH GRMY) \KHCSSTFDANRQR \KH
QZ WHXUHGUDMR P RYY DNRQVR DOSURUSHIRGAIJWRWSUR LW

9DOHR YoMHWS FTXUWHG
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,QIZAWRQ\R' $& DG’ 6, ZHOORUFRIQ] HDQDAHWRU9 296 92 %46 1V DO QBRI LEGI DAHAZ KIFK UHBUAHON 0O CEMVR HOAR \KHWBMG YOOHR  CFTXUHGLQ | RUH
LQXUDGFH FRUEPAICEL DA AR SUAHOAR-P DAVOUYDOH GHMP LGHEDYR WH DFTXMMRQ GOM 92 965 1Y/ 0P RMYHE RYHUWHH SHRMG @HR WH CFTXUUHG FROMPV XMQ) \WH
\P H P HKRERB\  DOG DWKP SIRYY XVHG W CPRMYH ' $& OOG' 6, WH32 ' HHWHG 3RIA $ FIXMMRQ &RWW DG ' HHUWHG 600V , QBF-P HON'  CERYH | RUDGAURIC

IQRPDIRD 9294 LV DOR \KEMPAR UFRYHIEON \WMAY $VR ' HHPEU 929% zD/ HAR) DGLFOGEG  BEARY DM W WH FDAMRY | P
$ P HIFDD , QMIDIRTIO* RS 3$,*~ R $,* 6\IU/ UH,QXDFHER /8 $,* (AWRY/ UH,QXDFHERP I $,* ) LDCADOS WXIDGFH-080D. . DOG$,* ( AWRD
BHYIFHER /\B FRIAHD \KH2 6\IUDOG( QVRQUWMHIAR  1Q DG  HEORQUHDAGWWHIFDOMROR 7KH+ DWNRG) LOADOSHYIFH/* URXSVIQAYIGOOU H
LQXUDFH BMQHN 1Q 7KH UP DQQ) ELQRQ SUP DUO UHDM/ \R SUNMRAG CFTXUHE WIAWRIDOM H GH HIHG DOAW  GH LGHG FRQMEXWNRQ DG GHLGHS BHH W

BXMCHAA/ 7KHO 2 %5 DARADMS Z W \WH LQ | RFH FROMFV R \WH 6\BUDQG ( GVRQ Y0MGHRMAY LV G VHIMYH VR DRXP SIRQ FKDQIHY DY WH P DNRUAW LV CP RWYHG 1Q
SURSRMIRQWR JURWSUHP LXP VZ KIFK DUHP RMSUHAREE®D WEEGIFRP SDHG\R JURWSUR LW

, QXDQRH/ LDELOARY
) XUUH3RIA %-CHIW
) XMH3RIA %HHWE R LFXQAQ) 8 SOGE&OIPVOGAMIP $ AW HIY [ SHOHY

: HHMIEDK UAHYH/ IRJIXMH SRIA BHHIW\R RURQEHDD R SRIA KRTHY XMQ) P HARRRIIL/ SHAIBGE 8 6 * $$3 7KHUAHYQ P HARRBIILY XHG
LFOGHWHI RTRZ LY

1 ) RUPRIEQ GAUDRQ FREFW Z HX\WM HD GHASIP P YODDMRQ P HNRGRBI\ 1Q P HDXUQ) \WH CCELAON | RUIXMUMH SRIA. BHH W 8 QGHUWLY P HERGR®I\ D
ICEON | RUIXMHSRIA EHHIWLY DFRXHG Z KHYSUWHP P UYHAH LY UFRIQ] HG 7 KHACELQW Z KIFK UHSUAHOVWH SUAHQAYDOHR 1XAMUH EHH IWAR EHSOGWR RU
RQEHDD R SRIA KREHY DOG UHDMG H SHOH/ GWWH SUVHOAYDOHR | XM GHABBP PV SRUMRQR WHIURW SUHP XP UTXLHG R SURYLGH | RUDDEHH W DQG
H SHOAV LY FANP DAG XMQI P HKRG/ WDALQFOGH DWKP SWRQY CESOFCEG! DAKH WP H \KH LOKUIGFH FRQAMFV DUH P DCH Z W SURYIMRQY [RUWH UM R DGYHYH
GVMDIRY D/ CSSURSUDA 2 UILCDDDWAP SRV FRQMMH R BH XVHG LQ\KEVHTXHAFFRXQIY . SHIRGY/\R GAMIP LGH FKOQIHY LQ WH CCELOW | RUIXWUH SRIR. EHHIW
RWDUH HUHGWR D/WHE BN LQFRF-BIV XQBWDSUP P GHLIAHR H MV 7 KHUAXOWR WHQVBWP XP YODDIRQP HKNRGRE\ KDAKHACEON DAX). SRQAQ
WP H UV DQ FR® XDIROR WHSRMROR SUP XP VUHFHYHG R DM H SHAMG\R BHQHE-GWR I XQG I XVWMUHEHHIW LH GHABP P VUFHYHG\R DM GW
00 EHHIWOGGH SHOA/ODHG SOG 7KHIDEON GRVQRAHHAOUD U GRAKHI XOSRIA KREHJREQIDIRQWHERP SIQ H SHAW\WR SD. DAKH FRFOMROR \WH
FRUUAANUGRH D SRMROR WDAREDI DR Z RXGS EHIXQEHG B GHABUHP LXP V UHFHYHG LOWH | XMUH DG Z RXGS EH UHFRIQY HG LQ \WH QCELOW DAKDAIP H © HSHIRP
SUPLXP GHIAHE WMVXMQ) EREMIP DM DAXP SURQ/D/R \KHWMY M Z LKRWSURYIMRYY | RUDGYHYH GYDIRY |, | \H CCELOWNY GAMP LGHG EDHE RQWHH
EHEP DM DRAXP SWRQY DUHIUDMKCQ WHQHABMVAYHY LH * $$3 UAWHYH/GIAR DD ' $& ' 6, RU92 %5 DAHN \WHH MY GHABAHYH/DHOGHMMG B\ [ 1LY
WBAQ WHHDXHVE WHIP RQAR WHGHLAHR RUWR | HR WURKIK D FKDUIH\R PXUHASHIRG QY |, | \WHGHLAHER LV P RUHWOQ \HH DAHAEDDGRH | RU
LQXUDQFH FROAMFW Z H\KHQ LGFUDH WH ALYV B WH H AW DIDQWURXIK D FKOH R PXUHASHIRG HLQQIV | DSWP LXP GHIAHR IV UFRIQ) HG \WH
DAKP SINRQ/D/R WHSUP XP GHLAHER \MANEDM DUH GFNHG LQ DG XVHG LOVKEVHTXHDAYDODNRQY DG WH QHABAYHY FRQIXH VR EHVVEMAAR SUP XP GHIAHER
WM | QDEAMRY | RUCP WG SD P HOWFRQMFN | XUMUHSRIR EHH WBHAYHY DOR LGFOGHD GH HIHG SUR IWITEL O UHBUAHOMY JURWSUP DXP VUFHYHGIQH AW
R QUABIP LXPV 7 KH GH HIHS SUR W DUH JHIHIDED BFRIQ] HG LQ UYHKH LQ D FRONIQAHIMROKLS Z W LQKUIFH LQ | RIFH RUZ LW WH TP RXQAR H SHRMG | XUMUH
EHHWED P HQW

$ ) RURHVEIQ FROMEFWHDMUA \KAK DV \KRH UHDAG\R JXDIQM-G P LQP XP GDNEHHIW 3* 0 %  JXOUIQMGP QP XP LGFRPHEHHIW 3* 0 ,% DGR @B\H
JXOUDQMY DOCELON LV HAEDWKHS Z KHQ DARALDMS DMAP HW Z KIFK LFXGHDEBRIA. A HVIGFOGQ) AKOIHYI RUDEP LQMIDARY P RAIIDN H SHOH \KUWHEU
DOGRKHJ UWIDBBWR KRZ FKOUIRMY HG DHUFRIQ] HG 7 KLY QCELOW LY HUEEDWHE XMQJ FXUHAEHANEP DM DAXP SRV DQGLY EDHE ROWHDMR R WH SUAH)
YOOH R \RBDH SHRMG H AW SDPHOV LH SDPHOVIQH FHW R CFFARXQWDDH RYHUWH @HR WH FRQUPAGYIGHG B \WH SUAHOAWDDH R \RIDH SHARG
DAHAP HQV LH BHGHIWIDIR 7 KH QRO HIXO WH PXUHOABHH MUDAR P XGISIHG B\ FXP XTMYH DAMHAP HV UFRIQ] HG\R CDM SOV LQMIAVEW PXP XDIYH
H AW SO P HOV R GDAM 6LP LOUVR DV GAFUEHS CERYH IRU $&  WWH UVHLYHY DUH \KEMPAUR DOV HONV EDHG RQ DQQMTOUHVEZ VR DRXP SWRQY DQG TXOWMD
DOWWE HOV | RUH SHIHIFH LGFOGQ) P DNAASHURIP OGFH 7 KH/H DWW HON UH GRAKH LP STRARQ \WH EHHWIDMR R XMQ) CRMIOKIRLEDOH SHIHFH IURP \KH
[UXOQFH COMVR \WH EDDICRH\KHANEDM SOV XSADMS HANP DAVR 1 XMUHH SHIHIH 7 KHXSEDMS EHH IDIR [V \KHD CESTHE R DISURUSHIRGA DVAP HOMR GHIYH
DO CEAVE HWRWHUAHYHUFRIQ] HEWURKIK DEHH IWRUFKDU HVR PXUMHNSHIRG HDQQIV
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1) RUAHMIQ SUIRSEAIXOUIQAY SUP DD FHIEQ RSMMRIOMNQ) EHHIWIHDMBY R \WH YOULE®G! DA SURGEN 1Q RXU, QAVIGODS QAN VHIP HQMGFOGQ)
IXOIMGPIQPXP TFR® XOMRQ BHHIW 3+ 0 $96  JXOUDQMG PLQPXP ZIKGIY OEHHIW 3% 0 9% OQG JXOUIOMG PIQP XP L(GFRP H OQG Z \WWGIY [T
EHHIW 3* 0 ,: 9% \KHEHH IWDUHCFFRXQIG | RUDY HP BHEGHG GHUYDIYHY XMQ) DI UYDOH CFFRXQIY 1P HZ RN 7 KHIQUYDDHR \KHHFRQMPV LY FOBXDAG
DVWHSUHNDOHR H SHARG I XUMUHEHH IMED P HWWR FROAMFNRTHY GIAKH SUMHIMNDOHR DA UGHU! H/ DMIEXEEGIVR WH HP EHEGEHE GHUYDIYHI HDMUH
8QELS 6 * $$3 \WHIOUYDDHVR \WHHEHH IWHDMUY/ DUHEDHE RQDWKP SWRQYDP DUN-/EDMASDQAZ RXGE XVHLQ YOG WHHHP BHEG-GGHIYDIYHY &KDQIHVIQ
WHIQUYDOHR \KHHP EHEEHG GHUYDAYHY DHUFR GG TXOWMD WURKIK DEHH IWRUFKDLIHVR PXUHBHIRG HDQQIV

7 KH DIXP SURQY XVHG 1Q FABEWIQ) UAHYHY DUH JHHDD DG RQWH &RP SR WV H SHIHFH 1QBAMY H SHIHGAH DG RURKHUICRRLY DY CSSTFCE® : HWSLFDD
XSEDM RXUCFXDUCCDAKP SINRYY \WKFK DVP RMIDW P RIEGW WAMHP HINIGE SRIR KREHUEHKDYLIRUDAXP SWRQV DD XQBW D P DAUDCRKOQIH LY REVHYHG LQ DO LOMIP
SHIRG\WDAZ HI HHOWYLQAFDAYHR DERY WP WHDG * HHDD Z HER RV SHAWHIB/AR FKOQH\LI QU LFDQ® LQWH\KRWWALP DOG RWHH WOAKHHWHIG/P D AKOQH ZH
H SHRAKFK FKOQIHY\R EH I UDGOORYHWH R WP, QD\KWELGHE B LOMIMADM HYLURP HIMAHH LY DO LGRU-DHS ENHIKRRG \WDAKH UVHYHY GHMIP LGHS EDHE RO EHMA
HXP DMDAXP SWRQVP D EHJIU-DMAKDOWHQHATELONY

7 KHIRTRZ 1) SDUDIULSKV SURYLGH DEAWRDOGHE QY CERAVWH UVHYH/FMEBEQKHGE. HFKR RAUWHIP HQV

, QMLDINRID0, QXUDGFH 7 KH UAHYH/ I RUIXMUH SRIR. BHHIWR RXU, QMEDIREID, QXUIGFHVHIP HQVZ KIFK DVR * HAHP BHU WBAHQMG R RAUVREC
1XMUH SRIA. BHGH MUAHYHY SUP DUO UHDM VR QRQ SOMASDY 7 KRG AH DG WP @ H SURGFEN 05 HIGRZ P HOAWFRQMFN 05 DUH JHHIDE  FOBXOAG XMQ) \WH GHA
SWPLXP YOODMRQP HRRGRRI\ D/ GARUEHGCERYH 7KHSUP DY DAXP SR/ XVHELQ GAMP LQQI H SHRMS | XWUH EHH IW DG H SHOMYIGFOGHP RMUDW @BH P REGW
LY HOAY LHIS DGG P DQMIGRH H SHOH DIXP SNRQY/ 5 HHYHY DR LGFOGH FOLP V UHSRUAMG EXWGRA HASDIG DG FOIP V LGRXUHE EXWCRAY ARG |, Q DEAMRY | XU
SRIA EHH WWHHYHY| RUFHVELQFRQAFN DOR LGFOXGH TP RXQVUHDMGWR RXUGH HIHG SUR IWICELOW DV GARUEHGCERYH

5HMHP HQV7 KH URHYHY IRJIXVUMUH SR EHHIW R RXUS HMHP HOAWHIP HOVZ KIFK DV/R * HHPBHU UBUMOMS R RXUVREDIXMMH SRIA EHHIMN
UHYHY SUP DUD DMK RUGRQ SOIMASDY @ HFRQMYIHOAI URXS DM DG WIKRMUHG \VHIWBP HOABURGXAN DQG DUHIHIHID FOBXOAGXQ) WHQHBBP XP YDODIRY
PHRRR®\ D/ GAAUEG CERYH 7KH SUP DY DAKP SURQY XVHG 1Q FEEDWIQY \WHH BHYHY LGFOGH P RVBIMWY  WANHP HAVP DLQMIDGFH H SHOH DOG LQYHXR HA LHT
DAXP SWRY , QDEAMRY | XVHSRIA EHH MBVHYHY| RUFHSIQ FROMFWDOR LGFOXGH P RXQVUHDAMG\R RXUGH HIMHG SUR IVTELOW DY GAAUBHGERYH

, QAVGOOS QAN 7 KH UAHYH/ IRUIXMUH SRIB. EHHIWR RXU, QRYIGD0S QAN VFHIP HWWZ KIFK DVR ' HRHP BHU UBUAHOMG R RXUVREDI XXUH
SRIF BHH MBAHYHY SUP DU DM UMYV IRAKH* 0 ' %00G* 0, %! FDMUVR RXUYDUDEG! DO DOG | RIWH RSMREIOIVIQ) EHH I HDMUA/ \WDATUH CFFRXQIMG
| RUDVHP EHEGHG GHUYDYHY $ VAVPXWHG CERYH LQHWEEDKLQ) UAHYHVIRJF 0 ' %/D05* 0,9/ Z HXMI HPXUHMAEH VAP DMDXXP SIRQY 7KHSUP DY DRKP SWRYXHS
LQHWEEDKLQ) WHHUAHYH/ JHHID LGFOGH DO DIRY S Z WELY. DODQGP RV DAXP SWRQY D/Z HID/LQAMNDM DG HNXUWY P DNAAHM O DAXP SIRY/ / CHH
LD DUH DEWMAG DARH FROMPABYHOEDHE RQWH LQWH P RH GHVR WH@YLQ) EHH MGG UH GRARKHUI CRRLY \XAK D/ WH CSSOFCEONV R D) \KWHIGURKDUHY / DB
DRV DUH BBFHE Z KH) FROMEFW DUHP RIHLQ\WHP RGH. / CHH UDMY DUH DBR JHIHIDI DWKP HG\R EHGZ HJIl RUWH SHIRG Z KHH \KUWHIEHURKDLIHY/DBS0 ) RU@ H FRQIGI H
SO RAIAW FROEFW Z HFWEEDK UAHYHY/ XMQ) ERMEP DM DAXP SRV Z W SURVIMRQY | RUDGYHYH GYIDIRYY D/R - LGR-BIIRQ RUEHMEMIP DM DAXP SWRQ/D/R \KH
P RUNJFHQABRW UHFRI QUIRQHYHO

7KH UAHYHY | RUFHYEIO RSMROIMQI EHH IWHDMUBY LGFOGQ) * 0 $% * 0 %D00G* 0 ,: % DuH DFFRXQAG | RUDY HP BHEEHS GHUYDAYHY DNOUYDOH DV GAAUBG
CERYH 7KIVP HERGRBU\ FRXTS UAXOVQ HAKHUD QCELAW RUFRQAD ACELONY EDDQRH JLYHD FKOQILQ) FESMIOP DUNHNARGEMRQY QG YOURXY CRMOUDCOWKP SIRQY GLCRHWHMHLY
(R REVHLYCEGI CRAYHP DUNANVRAWHWIQI HUR WHHREQI DR/ \KH YOODIRQY DUHFOBXOAG XM LQMITD GYHESHEP RGHYZ W RSWRQSUFLQ) WRKQTXHY 7 KHP RGHY DM
EDVHG RQ D UM GHAOYDOOMNRQ | LIP HZ RN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHIHALQ YDODURQ WHAKQTXHY LCBXW DQG \WH JHIHIDOXRHBIQIV DURXGG WH WP LQ) DG
P RXQMR I XXUHFDK | BZ V 7 KHMLI QU LFOQACEXWR \KH YDODIRQ P RGHY | RUWHH HP BHE3HG GHLYDMYH LROXGH FEBMIOP DNHADIRKP SWRQY \KAK DV LQMIAMNDM BYHY DG
YRIM DAXP SRV \WHE&RP SO0 VP DINAASHFHYHGUMIR IWRZ QQRQ SHURUP DGFHUM 3135°  DvZ HODY/CRMOUDE GHALP LGHE DRKP SIRYY LFOGQ) P RYBDV UDM/
DG FRQMPNRGEHUBHKDYLRU \KFK D/ @SVHUDMY EHH A DARQUDM/DQGZ WGLY CODAY & DEMICP DNANCEXW GG CRXMOCFR IR KRTH WA CFFRXQADOHY DUH XSEDMG HIFK
TXOWUEDHG RO FCBMICP DUNAWRGEWR)Y/DVR WHHIGR \WH TXOUMU LGFOGQ) LQMBKADAY HTXW P DUNHVOGG YRODMY |, QWH UM GHAMIOYDODMRD WHIQMWIDZ 05 FXAYH
GUYHWHVREOUWHM D/ XVHER JURZ \WH FRQMPKRGH W DFFRXQAYDOHY 7 KH&RP SO0 IV GVFRXQADM DRXP SWRQLY EDHG RQWH/ RIERQ, QRUYDON2 |1 HIHGS5 DM\Z 05 PAYH
DOWMAG | RUDQ DEAWRIOSUHIG Z KIFK LFOGYDQHMP DMR 135 $ AMOUDODAXP SR LGFOGQ) FROMPNRTHUEHKDYLRUDGG P RMUDWY DU UAMHZ HS DABDIMIOD
DQG XSADAG EDHS XSRQ HP HILQ) H SHIHFH 1XWUH H SHFAEMRYY DG RKMHU DB IFOAQ) ) REHLYCEG! P ONAMDE \XAK D/ DYDMEG! LQBMY  WAH/ RUP DA
WIQRARYY
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\XFK DY DFTXMMRQY D5 UHQMXUDGFH WIRORNRYY ) RUDEAURDOLQ RUP DIRQ BIDAEQ) \WH YOODMRQR \HH ROMRIOMNGY EHH DMWY WH1RM R \WH&RQRIDMS
) LDCADOS\BAP HQWV

,QAYIGO UH 7KHUWHYHYIRUIXMMHSRIA EHHIWR RXU, QAYIGDY LHVHIP HOWVZ KIFK DVR * HAHP BHU GBHOAMG R RAUMRED XMHSRIR BHH M
UAHYHY SUP DUO HDMR WP @ H XQYHYOOM H DG YOULED! @ H SURGFEW ) RAWLP @ HFROUIFW \WH | XM SRR EHIH IMBAYHY DUHIHHDID FOBXOME XMQ) WHGHA
SWP LXP YOODARQP HKRERBI\  DVGHAUEHG CERYH 7KHSUP DY DAXP SWRQ/XVHGLO GAMIP LQQ) H SHRMS | XMUH EHH IWDQG H SHOFVLGFOGHP RUBDW @SVH LYK HY
\ LHI5 DQGP DIQMIDFHH SHOHDWAKP SINRY/ ) RUYDUDE®! DG XQYHIDOM HSURGAN Z KIFK LOFOGHXQYHYOOM HFRQMFAWVAKDNFRQEQ QR MBVHIXOUIQM UAHLYHY | RUIXMUH
SRIA EHHIW DUH SUP DU HABEDKHS XMCQY WH UAHYLQ) P HKRERBRI\ IRJ* 0 ' 9% DG* 0 ,% FRUFN $V GVPXWHE CERYH 1Q HATEDKLQ) UAHYH/ IRJ* 0 * 9%/ DQG
* 0,907 Z HXWI] HPXUHAERNEIP DA DXXP SIRQ/ 7 KHSUP DY DRKP SINRQY XVHG LO FABEDKLQ) \WHH BAHYHY JHHID LFOGHP RV @B\H DIGSUP LXP SDWE DY
Z HODYLQMIKADMDQGHNAW P DNHAHMDDAKP SIRY 5 HHYH/DOR LFOGHROIP VUHSRWE EXVRA HABOG DGO VIGRUHE EXRN HABER WG

* LRXS , QXUDFH 7 KH BHYHY [RUIXAMUH SRIA. BEHHIWR RXU* URXS , QIKXUIGFH\HIP HQVZ KIFK D/R * HRHP BHU WBUAHOMG R RXUVREDI XWMUH SRIA
EHH IR/ SUP DUO UHIMR BAHYHYI RUJURXS @ HOQG GMELMN BHH W ) RAVKRWGXUDNRQFRQMFN DACELQW IV HABEDKHEZ KHOWHFDP LVIGRXUWHG 7 KHUAHYH/
1RUJURXS @ HDQG AMEOY EHH IWLGFOGHRXUICEON R BEQRQI RIXGEOGRDIP VOGFOP DEWF HOW SHOMYIRURKUH URXS , QXUDGFHVHIP HOWVR ' HRHP EHU

Z KIFK UADM/ SUP DUO R \KH JURXS G WP QVCELONV SURSENT KLY CCEONV BBV RUBKMP DMR 1 XWUH QRGN FOIP SD P HW DG H SHOWHY DV Z HDDY
HXP DAVR FOIP VAKDADYHEH-DLGRXUHG EXVDYHQRA HABHHQUHSRWG DVR \WHEDDIGRH\KHANEDM 7 KHACELDW LV GAMIP LGHE DAKHSUAHQADOHR H SHAAG | XUWUHRDP
SD P HW DG H SHQAV 7KHSUP O DAXP SIRQY XVHG LQ GHMP LQQ) H SHRAMS | XM FIIP SD P HWV DU FOIP WP LODINRQ | CRRLY 0 DAKP HG LQMAXIDA DQG H SHRAMG
6RALCOBHRXUMN R IVHV 7 KHUP DQQ) BAHYHYIRUIXMUHSRIA BHH W1 RUJURXS @ H DG GMELONV EHH W UHDMA SUP DUO R RAUIURKS @ HBMQHV DG LGFOGH UAHYHY
IRJ; OYHUR 3WPLP &@PV,Q&RUVHR 6HAMBP HOADGG &MIP V, XM 96M. RA HERUMG 7KH: DYHUR 3UP XP UWAHLYH LY FOBX@RMS D/ \KH SUMVHQWDDH R | XUUH
EHOH LW DG X\ B/ DAKP SWRQV\KAK DvVH SHRAG P RMUIM DQG UWHFRYHY DMV 7 KH&@P V, Q&RXAHR 6HMBP HQABMAYHLYEDHGRQWHLQMDRY R FOIP VAKDAKDYHEHHD
WBRUWWGEXWRN HBOG 7KHE@P V, XUHGIHWNL RV HSRWG UAHYHLYHXP DAGXQ) H SHAMGSDMO/R FIP VUSRI

&RER DM DG 2 WHIRSHDIRY 7 KH UMHYHY | RUIXVMUH SRIR. EHHIWR RXUSRSRIDM 2 WHURSHDIRYY ZKIFK D/R ' HHP BHU UBUAVOMG R RU
RMED! XUUH SRIR. EHH MBAYHY SUP DUO UHIDM\R RAUGQY WP FOUH SURSEN DGG DUH JHIHIDID  FOBX@MG XMQ) \WH GHASUP 1XP YODDMRQ P HKRERRI\ D/ GAAUBG
CERYH 0 RUWARQMPNVKDYHUFRBEGDSUP LXP GHLIAHR WAHYH | RUZ KIEK Z HXVHDWXP SIRQVDVR WHP RMBFHBUP XP GHLFHR UAHYHHXEEDAKP HA7 KHSUP DY
DAKP SINRQ/ XVHG LQ FAEEDKLQ) \WHH BAHYHY LFOGH LOMMDM P REGW P RVDN @BVH SUP P UDM LGRU-DH DG P DQMIDIFH H SHH DRKP SIRYY , Q DEAWRD
FHVEQGWAMI QU LFOQAVALYHYI RURXUGRQ WP FOUHSURGAW \KAK DYRXUGMEGG @ HUAHYH/ DUHHWEEDKHEXMQ) PXUHMNER VAP DAMCAMOUDCDAKP SNRQ/

SRHEYBAN' IMMRQ 7KHIXMMSRIA EHH IWBHYH/| ROWHWIEWR DCSDMASDAYY @ HIQXIGFHSIRGFWR WHEBRHE VBN GYIMRQ ZKIFK DVR ' HHP BHU

GBAHOAMG R RXUVRBD XU SRR BHH DBAHYHY DUH GAMIP LOHG XMQ) \KH GHASUP IXP YODDIRQ P HKRGRII\ DV GAPUEHS CERYH 8 QG-UWLY P HKRG WH
IXMUHSRIA EHH IWBHYHY DUHADFRXHG DVDGYHOSURSRMRQR \WHSUHP XP SOGE WHSRIA KRG, QCBSOLQ) \WLYP HNRG Z HXVHP RUDIMY DAXP SIRQAR GHMIP LGHRXU
H SHRAMG I XMUHEHH LWOGGH SHRAMG I XMUHSUP XP V DOGLBSO DOLQMMIMNDMUR GHMP LGHWHSUHIWOOHR ERKR \MHHDP RXQN 7 KHP RVUIW DAXP SWRQV/DHEDHS
RQWBOELG LMY P RADIDNY \BEGY WDAZ HHXVHE R GHMP LGHWWH FDWK \KUWHIGHUYDOH R \WH SRIALHY DG WH LMD XVHG DUH\KH LOMBMADM/ XVHG \R FOBXOMWH
FDWK \KUHQGHUYDOHR WHSRIFLHY

3WRIW) RZHGE / RWH/

, QFHMBIQ LOABGFH WH SRIR KREHUQCELOW | RUD SDMAXOUICHR BXMGHWP D GRAEH GH LALHQAQWH DI B DMR W HUGW UFRIQURY EXWRHSDIWQR HILQQIV
PD EH\XAK \WDASUR LW DUH H SHAWG\R BH BFRIQ] H5 LQ HOUDHUA FDW/ | RTBZ HG B\ GRWHY LQ MM\ HILY |, Q \WHH \IWDINRYY CFFRXQI) WBQELG, UHTXLLH \WDADQ DEAURIC
EOY 3WRIW) RIBZ HGE / RMVRES)/~ (EON EHUFRIQ] HEE DQIP RQAHHADY \R\XILFHO® RINVAAKHEWH/RDAZ RXGE EHUHFRIQ] HELQ@AMA HOY 7KH3) /

ARV 1V EDHS RQ RAUPXUHIAHKP DA R WH SUAHIAWDDH R \WH CP RQAGHHADY R RIVHAGAHY DQIASDMS 1O | XWXMUH SHIRGY %4-FDXVH WH QCELOW 1V P HDKUHG RQ D
QVFRXQAG EDLY \KHH Z LEDDOR EH CRRUANRD LOR | XMUH HDQQIV WURKIK D LOMMMWEKDIH DQG \WH CCELOW Z LEDXENP DMD EH UHBDHS LR HILQQIV DV DQ R IVHAGR [ XMUH
QKHY + IMRUFDID WH&RP SDQ 1v3) /  CCELOW KDY BHHD SUHERP LCDQ® DARADMG Z 1\ FHVEOQ XQYHYDOM H FRQALFV WDAP FDAXUH QA $$ 3 WAHYHY XMQ) PXUHDAEHXA
HXP DM DWXP SIRQ/ DG DFFREQI® KDY EHH XSEDAG HIFK TXOMWUIXMEQY FXUHING | RIFH DG P DNANEDID OQG D/ SOWR - \KH DQQKCODIKP SWRQ XSEDM $ VWKHVELI HATFROAC
@M LH MR SINGHIAHR  \WH3)/ CCEON WIQMROARDSUP XP GHIFHR UAHYHDGG | RUXQYHYDOM HSUIRGAW Z LAFRQMHWR EH XSG HIFK TXOMMINXMCY
FXUHQAR | RUFHDQGP DNHAEDBD0GDVSOWR \WHDQOMODAXP SWROXSEDM
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3RIA KRTH$ FARXQ/ODCRY
8 QHDUCHS5 HYHXHS HHIH

3RIA KREAW CFFRXQAEDDIGRHY CELON UHBUAHON \KH FROMPAYDOH \WDAKDY CRRUGHG R \WH EHH MR \WH SRIR KRTGHUDY R \WH EDIRH KHIAGDM 7 KLY QCELOW LV
SUP DU® DARADAG Z W \WH CFRXP XIOAG DFFRXQAG-SRIW SOV LQMIMFBEMG GW SRR KREHUZ WG LY. DY D5 RMHURKDL HY DRAWHS DI DQUAKH DFFRXQAEDIFH DY
CSSOFCEG! 2 XUB 55 BR WHSRWE D/DFRP SRHOAR 3 3RIA KREHWDFFRQEEDDRY ZD/  B@RQDVR ' HAHP BHU 7 KLY UVHLYH SUP DUKO UHIM/AR YDUCE®!
DQG XQYHYOOM H SURGAN Z WLQ RXU, QRGO LLH DG , QMEDIRI0, QXUIEFH VFIP HV DG WSOV SRIR. FKOLHY | RUVHIYLFHY R BH SURMGHS LQ | XWMUH SHIRGY 7KH
FKOLHY DU GH UG DY/ XQHWHS UAYHOXH DQG DUHIHHIID TP RMY HG RYFUWHH SFPAG M H R WH FROMPAIQ SURSRINRQ R \WH SURGEW HAP DAG JURW SUR LW [P LOUVR
' $& DG 6, DVAVPWHGIERMH

6 HQMYIWAYI RU, QUXUDQRHS WHVDQG/ LDELOAHY/

7KH | RTBZ 1) \BEG! \XP P DU K/ WH LP STRAMKDAFRXGS WAXOVRD HIFK R \WH QWA | LDGRLCOEIM HOAEDDGRHY | RUWH \GHALLHG VHIP HQW 1 URP FKDIQIHY LQ FHMHO
DAXP SWRQWDAP D EHFRIGHHG UDRIED O\HD R RFFXU 7 KHLQ RUP DIRQEHBZ. VI RULCOUDAYHSXUSRHY DG LFOGRID WHK\ SRMHNFDOGUANP STRARY HAHP BHU
EDDGRHVR FKDQIHYLQ DMQIGI DXKP SWRQ DG RAVKDQIHVIQDR FRP ELCDIRQR DAKP SIRQY 7 KHILIXUYEHBZ. DUH SUAHQAGLO DI U DM RAMRHVEIP HWWDA
DUHH SHRAG\R H SHUHIFHDMI QI LFDQAP SCRAD/DUAXOR \WHFRUASRIAQ) DAXP SIRQAKDIH &KDQJHVIQH FHVR \WHIP RQNVLEMADMEP D RFFXULQI XMMHSHIRGY $
GHAUSIROR \KH HAP DAY DG DAKP SINRQ/XVHG LOWH SUHEDIDIROR HIFK R WHH | QDA DOWEIAP HQAEDDQRHY LY SURYIGHS | XUMHUCERYH ) ROWBEMWR OB GADIRQ DG
P WG SD P HONFRQUEFW 8 6 * $$ 3 UHTXLUAY \WWH RULILGDODWKP SINRQY XVHG Z KHD WH FROUEFW DUH IKHG VR EH GANHG LQ DOG \WDARRVH DAXP SINRQY EH XVHS LQ DD XMUH
CEOW FOBXOIRYY D/ GRY D/ \WH UAXAMY COELONAY DUH DEHTXOM R SURYIGH | RUWH | XVWUH EHHIW DG H SHOAY LH \WHH IV R SUPLXP GHIAHR  7KHHRMH WHH
SURGKPAN DUH QRN BRAGLOWHVHUYIINY \EEBI EHBZ. XQBW\KH K\ SRHNFDORKDQIHLQ DIKP SWRQZ RXTS XN DQ DGYHYHLP SCRAKDAZ RXGE FDAHDSUP XP GH LFHGA
6P LM® WHLP STFWR DQ | DYRIEGIFKOQ HLQDAWKP SR/ RAMDAURTORY GAUDIRQDGG P MG SD P HONRQMFWLY QRAMH GRMGLOWHEEBIEHDZ. JLYH\WDAKH XU
DAXP SWROLY BTXLHE\R WP DQGANHG LQ DOGLOMDGWHSRMYHLP SDRVZ RXTS EHUHFRI Q) HELOR GHACFRP HRHAWH@HR WHSRIFLHVIQ!RUH

7 KHLP SCRVSUAHQMSZ LMOWMEEBIH FOGHWHI RGBZ LQJ

$ 7KHLP SCAWR RXUDWHACCELQW P DERIHP HQAMRDAD\ Z KLFK VHHNY R R \VFIAKKH FKDQIHY 1O WH EDDQRHY SUAHQMS Z WO WY \BEGY DG LV SUP DU FRP SUMHG R
LQYHXF HVDQG GHUYDYHY 6HHI XUMHUBHBZ. | RUDGVAXAMRQR \WHHXIP DM/ DQG DWKP SINRQYLQYRYHSZ MW \WHIOSSTIFDARQR 8 6 * $$ 3 DFFRXQIY SRIAHVIRAHH
LOWKP HQW DG 4 XDQMBRYH DG 4 XDDBAYH'  VFERKUAY CERMD DUNHAB DN 1 RUK\ SRKHIFDOLP SCRW RQ UHIAG EDDGFHY DY D UAKONR FKDQIHY LQ FHYBIQ LI QU LFDQN
DAKP SIRQ/

$ 7KHIPSAWR RXU/ RQY 7HP &OHBMQHW D ARP SRHOAR RXU' LYHUMG DQG 5 XQR | %MGQHRAY Z WQ RXU&RSRIDM DG 2 \WHURSHDIRY / RY 7HP &DM
VFQULAYMY DUH SUAVHOMG HSOUDAMD 1Q WH LP P HADAD IRTRZ QY BE®! \FH 32 GHOMMYNY IRUWH / RY 7THP &DUH BXAMCHN Z WMOQ RXU &RSRIDM DG 2 WHJ
RHDIRY  : KIGIWHIFFRXQMY IRUGQ WP FOUHSUIRSFWWSLFDID | RIBZ VWHGANHG LQDAWKP SIRQY/P RHOGHAUEHSCERYH D/DUBAXOR RAU D@0
DG XSADM R DRKP SIRQY WY BXMQHW WFRIQ] HG D SWP P GHIAHR  DOG XQBANHG DG XSADAS WH DAXP SWRD P RGHDWR XVH D FXUHIMHAR  EHIVHIMP DM
DAKP SWRQY * LYHDWLY XQTXHI CFABDNLO! RAMYEXMGHN VHUMYMY DUHSUIAHIAG VEDUDMD LQRGHMR SURYIGHWIGE DERGHOQG\KSSBP HOMY LQRIP DIRQ
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" HHPEHJ
,GRUDH ' HUDH 1Q
" HHLHG3RIA $ FTXMWRQ&RW ) XWWUH3RIA 9%4HHIWDQG
" HHLHG 6DV, QGXFHP HQVDQG 3RIA KRTHM$ FFRXQV
9DOHR 9XMCHNS FTXILHG YOO 1 HWP SDRW
QP IARY

+\ SRMHAFDCRKDQIHLQ FXUHIADIXP SWRQV

/ RY WP LOMHXNDM
,FUDHE  EDIVSRQN
" HUDHE  EDIVSRQN

/ R WP HTXIW H SHAMGWDIMR LHMLD

,GFUDHEB  EDIVSRQNV
' HUDHE  EDIVSRQNV

135 RHAWSWHG

,(GFUDHE  EDIVSRQNV
' HHUDHE  EDIVSRQNV

0 RUBOWV

,FUDHE
" HUDHE

/ DBH

,FUDHE
" HFUDHE
BBEEEEE3E8
,QFOXGHV *0'% *0,% UHVHUYHV HPEHGGHG GHULYDWLYH OLDELOLWLHV IRU FHUWDLQ OL3)/Q I DEBHO@mHAWSN 5] >
5HSUHVHQWY WKH LPSDFW RI D SDUDOOHO VKLIW LQ WKH ORQJ WHUP LQWHUHVW UDWH \LHOG FXUYH IRU
5HSUHVHQWY WKH LPSDFW RI DQ LQFUHDVH RU GHFUHDVH LQ WBEXARQHWNHUPPHIQW W\ HISHFWHG UDWH R
5HSUHVHQWY WKH LPSDFW RI DQ LQFUHDVH RU GHBEQBRXVW LHVWKHPIBEWUHGLW VSUHDG IRU WKH ,QGLYLG
5HSUHVHQWY WKH LPSDFW RI DQ LQFUHDVH RU GHFUHDVHE QQXRRWWUOMHNPHOQWMY IRU WKH ,QGLYLGXDO /I
5HSUHVHQWY WKH LPSDFW RI DQ LQFUHDVH RU GHFUHDMHQXQVOIDHSW MHIPWRAWVYRU WKH ,QGLYLGXDO /LIH D¢

GHOMMMUAVIRWH/ RY 7THP &DHBMGHNZ MMQRXUERSRIDMDQG2 WHURSH.DARY/

7KH | RORZ LG \BE®! \XP P DU} HY FHYELQ VLI QU LFOQADXXP SWRQY P OGH 1Q FWEEDKLQ) UAHYHY IRUGRQY \MP  FDUH SURGAW DQG WH QHALP STRAKDARRXTS UAKON URP
FKDQIHY LQ WHH DIXP SWRQ/\KRXG \WH RAPU 8 QGHUS 6 * $$3 UBAHYHYIRUGRY WP FOUH SURSEN DUH JHHDID FOBXDMS XMQ) WH GANHG LQ DIRKP SINRQY FREAHEA
GAAUEHG CERYH $ VAKAK \KH DEYHYH K\ SRIANFDOLP SRV LOOIDMG LO\WH\BEB! EHBZ DUH\KRH \KDAZ RXTS LGFU-DVH RXUBHWABANP DM UVHYHY DG Z KHQ FRP SDUHG \R RXU
* $$3 UAHYH/ PD FDAHDSUP P GHIAHE \WDAZ RXTS UHTXLLH XVAR XQBRAN RXUDKKP SWRQY DG UHFRUG DADUIHVR GHAFRP H 7 KHI DYRUEEGIK\ SRKEHNFDOLP SCRVIQWKH
\BEBIEHBZ Z RXTS GHFU-DH RXUEH VAP DM UAHYH XA Z RXGS RAAXONQDQLP P HADMGFUDHWR RXU* $$ 3 UMHYHY JLYHWDAZ HZ RXT@ EHUTXUHG R GDYH\KH
PXUHQNDAHXP SWRQ/EANHG LQ DOGLOWMIG\WHSRMYHLP STAVZ RXGBEHUHFRIQ] HELQR GAAGFRP HRYHWH@ HR WHSRIAHYLOQI RUH

7KHIQRP DIRQEHBZ. 1V RULEAIDAYH SXUBRAY DQG LGFOGH/\WHLP STRVR . FKOQJHY LQ DMQIG! DRXP SIRQ DG (RAFKDIHYIQ D). FRP EICDIRQR DRKP SIRYY $ VD
WAXOR HP HILQ) IXWUHH SHIHFH LP STRWIURP AKDQIHYLQWH\LI QU LEDQADAKP SWRQVIQH FHWR \WHIP RQNVLMDMGP D RFPXULQI XMHSHIRG/
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" HHPEH)
JQUDH ' HUDH 1QYHMW
&XUH/S WKP SWRQ $ WKP SWRQ&KDQIH ( AP DM5 RHYH LQP L@RQV
$ WKP SWRQ
0 REEGW, P SRYHP HQV 1RH , FOGHLP SIRYHP HQV/
SUHUR) \HIY \HW
0 RMEDW , P SURYHP HOW SHAHUIRU \HDY " HFUDHWHGIDIROR WH [P SIRVHP HY/GHU

\HU  \ HWRGQRH
([ SHMG) XMHE@P &RW YDH  YDHSRQ&RP SDQ DOGLQBAMY H SHIHFH 1R QFU-D,H GFUDHIQH SHRMSI XMHFDIP FRIV

0 REEGW U GRIROR IXMMHFDIP P DEIHP HQV
HILFHFAHY

$ YHIVHS GNP DM/ CBVHS5 DM ,QAVGOD EDIVSROMR ~ EDIVSRQN
* URXS

, QM HYE DM : HIKMGDHIDIHR EDIVSROMR ~ EDIVSRQN

) XMH3UP P 5DM, FUDA/ $SSHIPDMD  HARQIRMHDMIFBDH ' HUDH LFUDHXTSSIRYHE IDMIGRUDH/E
SRIUP DRXP HLQUAHYHY W

BBBBBBBBEB
, QU HAIDM UH GRWWKHH SHAKG LYW H IHBRHUWHA HR WHEGFAN R BXMGHY DGV GHIYHG I URP \WHSRINRIR\ IHTS FXUHNHQYWE HQAU D\ BRBXILQ W H U IDHRGBRIMWY HDNHNUXPP
IRULQYHVWPHQW \LHOGV
,QFOXGHV IXWXUH SUHPLXP UDWH LQFUHDVHY DQG EHQHILW UHGXFWLRQV LQ OLHX RI UDWH LQFUHDVHYV

* RRZ L@

$VR' HHPBEU RXUWRRE L@EDDFHR P LORQLY'SUP DUO UH GRMELOWHI RTRZ LQ) USRI XQW P LOIRQUADMG\R RXUS HNHP HVY XTBHYLFH
BEXMGHW P LARQUADAMGRRAUS* ,0 BXMCHN P LAORQUADMGWR RXU* LEDGILY LIHDG2 WHURSHDIRY/DG P LARQUADMG\RRXU/ LI H3MQHURSHDIRYY

: HWMIRREZ L@ RULP SOUP HOARQDQOQQAMOEDY DVR * HAHPEHU R HIFAK\ HOU RUP RUHIUWHTXHQ® L HYHOVRUFLURXP \WEIGH-V LA FDAMWH SRAMQINO RULP SOLP HA
LV P RUH QNHD WD QR KH JRREZ LODLP SOLP HOADIOMY 1V SHIRIP H5 DAKH BERWY XQWBYHDZ KIEK LV HIXOOWR RURH GYHOEHBZ RXURSHIDIY \VHIP HQV $ GRRXIK
CFARXQIY JXLADFH SURVGHY | RUDQ RSMRDOTXCIMMAYH DAFWP HONVRUWAMY) JRREZ L@LP SCIUP HOVDI RUUER WY XQW HBRMG\R SHURP \KH TXCQMBRYHE R VKNS KXY
) RUDGAWRDO.Q RIP DIRQRQJIRREZ LODG\WHSURAHWI RAMANY JRREZ LG RUP SOWP HQMHH1 RM DOGLRM  \R\WH&RQRIEDAG) L(DROCB\VTA HON

7KH/ UIH3@QUHURSHDIRYY \WH* LEUDGNU/ LI H 06 2 WHURSHDIRYY DQGWH3* |0 HIP HAFRP SBIAG D TXCQMBAYH LP SOIUP HOADDOMY XMQ) DQ HIQQIV P XG5S0
DSSURDFK 7 KH HOLQQIV P XGB! CESURTFK LQAFDMYWH YOOHR D BXMQHN EDHG R FRP SDUMRQ\R SXETFD WDEHG FRP SDUIEG FRP SDQHV LQMP LMUMH/R BXMGHY ( OFK
FRP SOUEGIFRP SO LVOD] H3EDHGRQ YOURXYI CRRLY ((FOGQ) EXVWRAIP MG\R | LOGADON M H JHRIUSKE GYHI LFDARD SUR MEELON DEHTYXOMI LQGADOEN DG
DQCRMHD WIG-GWRANSUFH $ P XASBIR - SUFHWR HOQQIVLY GYHBSHG | RUMH FRP SOUIEG! FRP SOQHY XMQ) L(QE-SHIGHOADCDO MM FRQHDKY HIP DMV | RUHIFK FRP SO0
| RUFDAAG HDQQIV 7 KH P XGISSOW DUH\WHD D). U DAYG DQG D P HDQ DGG P HADD P XES3! LY FOBXMAG | RIWHJURXS 7KHGZ HUR \WH P HIQ RUP HAOD P XES6! LV \KHD
CSSHGWWH | RUFDXAGHDQQIVR \WHUBRWY XQUWR GYHES DYDOH $ FRQUROSUP P VKHD DGR GHMP LGHDVRECHANP DG DUYDDH! ROKHUERWYI XQW
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, QWHS MNP HYY X@BEHYEHEMQHW \KHTXCQUBAYHLP SOUP HDIOMYZ D/FRP SBIMG XMQ) DAVFRXQAGFDK | BZ CESURTFK 7 KLY CESURIFK FDBXMM/\KHYDOHR
DEMQHWE [BSOLQ) DAVFRXQADM UH GRIY \WHP DN SHRAMG IDMR WAMOR \WH U-BRW XQUWR LW SURVRMG | XUMUH FDK | BZ V 7 KHVH SURVIRMG | XMUH FDK | BZ V
Z HHEDHG RQRXULQMEDO RFFDAV DQH SHANG JURZ \K UDM DQG D\MIP LQDOYDOH 7 KH U-ERM) XQWH SHARGUDMR UMD U BNV WH UTXLHG IDMR - BIMQ RO WAREC
FOBABD DARQ 7KHSURFHWR GHIYLGQY USRI XQWWSHALLE UTTXUG DAV R UIMQ BHILQY Z WK \KH FOBX@MRQ R D RYHIMERP S © HIKWGS YHIIH&RWAR &DSMID
Z KIFK LGFOGY WH FOBX@MRQ R WH UBNXUUHG UMD RO HIXW XMQJ D &DEMICS WHABUAQ) 0 R3D3&$30 °  7KH&S30 LVDJIHHID CFRHBMG P HKRG | RURAP DY [)
HIXWY LOHIRLIV UIMEQ BTXUHP HOVDQG KHIAH D FRP SO0 v FRWAR . HIXWY FOBABD 7 KH FOBXOMRQ XMQ) WHES 30 BHILQVZ W \WH XY WP UMN IUHIDMR UMD \WHD
CSSTHY D P DA SWP P IRU@UH FRP S FRP P RQ VBN DV Z HIDDY FRP SO \GHALLLF MWK HQW R DN YROMY YHYXV WH P D7 KH &RP ST \WHD
GHAMP LGHY/ BRI XQUSHALLF BTG UDMVR . UMD EDHG RQWWHUUHDMYH YR BHIFKP DUN UAXEV DI DLQIG-SRINY) XQWARP SCLUDEGIFRP SOQHY DG HQKUA/ WD
WHKP R \WH BRI XQWIHTXLUHG UMDY D\MUFRQUGHICY \WH LP SRR XCDXBRADAG &R SRUDM FRWV DG FOBAED 03G XS W WH RYHIDSRP S UG WMD) 7KLY
SURFHW/ UAXOVIQU-SRIM) XQUWYSHALLF GVFRXQAIDMYZ KLFK DUH\MHQCESTHGWR\WHH SHRMS | XMUHFDK | GZ VR \KHS HIVHP HO/Y X5 HYLEHEXMGHA R HWP DI LUYDOH

$ 1WUFRP SBINROR WHI LIRS R \WH TXOQMBRYH\MAN WHI DUYDOHYH FHHGHE\WH FDU Q) TP RXQVI RUHIFK R WH I RAUBBRIN) XQW DQG Z HFRFOGHG\WHHZ DY
RIPSOPHIADVR ' HHPEHU 3*,0 / UH3OUHRSHDIRY * IEWDENU/ LLH DJ5 2 WHURSHDIRYY DG 5 HIMHP HA) X6 HYLIFH KOG HWP DAG | LU YDOHY \WDA
H FHHE-G\WHUFDU Q) P RXQVE! DZ HIKWMGDHIIHR &RP SBIROR WHVHFRQGMME R \KH TXCQMBARYH DDOMY VWKHH RUHCRAGHRHAOY

(WP DY WH I QUYDOHR WERWY XQW LY D \VEMARYH SURFHW WDAQRYHY WH XVH R QU LFOQARMP DMVE. P DI HP HQW) RUDTDUERMY XQW\MAMG P DN
GRIGH/ RURKHUHYHON LP STANY \WH I DUYDDH R \WHH BMQHARY LFOGQ) GVFRQADM LOMMADMY DG JURZ W UDM DAXP SWRQY RULGFUDAY LO WH GYHOR XY
UIXLU-GWR \KSSRIVWHHEXQHARY FRXGES UXONQIRRE LAIP SOP HON UK LQDFKOLIHWRLGFRP H

9DODIROR , QYT HON , FOAQ) ' HIYDAYHY DQG\WHS5 HFRIQURQR 2 WHUWKDQ 7HP SRIDY |, P SOLLP HONV

2 XULQYHAY HASRWRIR FROMV R SXEQF DG SUYDM 1] HG P DMUMNY VHRXUME/ FRP P HIADOP RYDIH DOG RMHUGDDY HIXW VHRXUMEY RKHJLQMIAG DAVHV DG
GHYDAYH | LGDGADDLOMKP HW * HIYDYHY DUH | LGDCADOLOMKP HW Z KRVH YDOHY DUH GHIYHG [ URP LQAMADMY | RULIQH FKOQH DMV | LCDGRDOLQEFHY RUWH YOOHV R
\HRXUMNY RUFRP P RAMY * HIYDIYH | LDGADOLOMKP HW Z H JHHIDID XVH LGFOGH \Z D5V 1 XMV | RZ DB/ DQG ROWRY/ DG P D EH H FKDQIHWEGHS RUFRQUPRG 1O WH
RYFUWH FRXQAM 22 7& P DUNHAY - HOUHDOR SOV \R | LCDQRDOLQKKP HONMWDNFRQIEIQ GHIYDIYHLOXKP HOMKDADH: HP EHZHS  LOWH | LADCADOIOWKP HON O CRIHP HA
EHINYHY \WH | RTBZ Q) CFFRXQIQ) SRIFHY UHIDMS \R LOYMHWY HOV LFOGQ) GHUYDIYHY DUH P RUG-SHIGHARQ WH CSSTIFDARQ R HXIP DM/ DG DAXP SWRYY ( DFK R \KHH
SRIAHYLY GVEXWHG | XUNHLIZ WML QRMHUUHBIY DQMANFBRAKUY UHDMAGAR WHLQMHI HOWV DG GHUYDYHY DVUH HHFHGEHDZ

$ 9DDDIROR LQYHIR HWV L(FOGQ) GHIYDMWH/
$ SHRIQWROR RKHDDWP SR IPSOWP HON 3277, DQG
$ ' HAPLDIROR \KHYDODMRQDIRZ OFHI RUBWH/RQFRP P HADCP RWIIHOQGRKM-UGDD/

: HSUAHQADNOUYDOHLQWHWEAP HOVR | LCDGADOSRMRQ RAUGHEWHRXUMNY LOYHAR HON FIDAL LHG Dy DYCDEG! | RUNDB! LQAHXR HOV FOWL LHS DV WBAQ) \KFK DVRXU
DAHN \XSSRWY H SHIHZFH UDAG FROMEARRGHU QCELOWNY DQG FHSIQ 11 H5 P DMUMIEY HDWY VHRXUMEY DOG FHIBIQ LM HONV Z WO 3 2 WHULQYHIAG DAHV \KFK D/
GHUYDAYHY ) RUDGAWRIDOLQ RIP DARQUHIDLAG) WHNA HXIP DAV DG DAXP SWRQVAKURXGEQ) WHGHMP LGDIROR 10UYDOHR 11 H5P DM QG HIXW VHRXUMAY DVZ HT
DV GHIYDIYH LOXMKP HQN HP EHEGHG GHUYDAYHY DG RMFULQYHAY HOV \FHL RM VR \WH & RORICDMS ) LODGADOS\BAP HQVOQG32 9CODIROR $ WHVDQG/ [CHOM? ) OU
9DDHR $ \WHVOQG/ ICEOMAY

) RURXULQYHWR HQIV OO LHG Dy DYDUOEG | RUNDD! WHLP SCRAR AKOQIHYLQI CLUYDOH LY R GHG DY DQXQUDT HGJDQRUBRWIQ$S 2 &, DVFSODMARP SRHOAR HIXAW
) RURXU LQYHAR HQV FIDAMILHG D/ WDAQY  HDAW HRXUMEY DQG GHUYDMYHY WH [P SCRAR FKDQIHY 1Q 10U YOOH LV WFRGHG Z WMQ 32 \WHULGFRP H W |, Q DEAMRY
LOYHR HON FOWL LHG Dv DYCKOE®! | RUMIB! Dv'Z HIDY/WRVH FIDAL LHG DV KHIB R P DXURY DU \VVEMPAR LP SDLP HOABYLEZ VAR LGHMA Z KHQ D G-RICH LQ YODHLY RKHKDD
WP SRV ) RUD @VPXWRQ R RUSRIAHY WDEQ) RE-UKWDQWP SR GHRIGHY LQ LOYHXR HAYDOH DG \WH UHDAG P HKRERB)\ |RUBFREQ) 277, R 11 H5 P DX
UMY VFHL RM  \RWHERQRIEDAG) LCOGADOB\IAP HOV

&RP P HIADOP RO HDQG RKHUGDQY DUH FOUHG SUP DU® DAXCENG SUGR SDCEDMIGRHY QAR XTP RMY HG GH HIHG GOQ RULCDIRQ | HAYDQGH SHQHY DG XQEP RWY HG
SUHP LXP VRUGVARXQIN DG D YOODURQ DXBZ DFH I RUGAAEY ) RUD@VAXWIRQR RXUSRIFLHY B DEQ) WH YDDDMRQ D8Rz DFH | RUFRP P HIA.DOP RSO H DG RM-UGTDY \HH
1RM \RWHERQRIEDAG) LCOGROCB\BAP HON
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3HMRQDQG2 \WHU3 RAHMHP HYW4-0H LW

- H\SRQRUSHMRQ DQG RKMHUSRINHP HOAEHH IMBDQ/FRYHIQ) HP SR HAVZ KR P HANSHAL LF HILELOW WXL HOWV 2 XUGHASHIRGF FRUVI RUKHH STV FRQIGHU
DQ DAXP H5 QVFRXQIVLQMIV DM CQH SHRAG IDMR UMD RQ SOQ DAHNV H SHRAMS LGRUDHY 1Q FRP SHOUDINRQ GYHY P RVUINY DG WHIGY LQ KHIGK FOUH FRWV 2 | \KHH
DAXP SWRQV RXUH SHAMGUDM R UHAXLD DAXP SWRQY DG RXUGVARXQAIDM DXKP SWRQYKDYHKIMRUFDIED KDGWH P RIWNLI QU LFDQAH | HAARQ RAUGHABHUIRG FRUWWDXRADAG Z WK
WHHSDY

: HGAMP LGHRXUH SHRAMGIDMR UMD RQ STIQ DAHNV EDHG XSRQ D EX@RQ) EGFN CESURIFK WDNFRQUGHY LG MIRY UHOHMO \WMP SUP LXP  FUHEAWSUHIBY AW
UM SUHP LXP DG FLSAMICCSSUHADNRQDYZ HIDVH SHAY WHHIHAWR CRRYHP DIHP HONDQG\WHH I HAWR UWHEDDGAQ) | RAKHHTW G-EWDQG UHDOHABMDAAAP || CSIHGRO
DZ HIKWG DYHIDIH EDIYWR RUSHMRQ DAHASRMRIR 6HH1RM W RUGRQRIEDMS ) LOGADOS\BMP HOV | RURKUCRMOODAHADERFDIR)Y B, DAFAFDAIRY DG \WH DR
DERFDNRQUDQIHY/ SUAFUEHGE. RAULQYHAR HMERIR JXIGHIGHYI RUERKN RXUSHMRQ DG RMHUSRIANS P HONEHH VBT 2 XUDAXP HG@QY \MP IDMR WMQIRU  ZD/

I RURXUGRP HF SHMRQ SO0/ 06 | RURURKHUSRWUHIP HOABHH IMBDY * LYHQ\KH P RXQAR STQDXHVDVR ' HHP BHU WHEHILQQQ R \WH
P HDAXUHP HOAY HOU UL Z HKDG DAKP H30QH SHRMGUDMR WMD) RUERK RXUGRP HAIF SHOMRQ DG RAM-UGRP HAF SRANGP HONEHH IMBDQ/KDAZ DY ESVKUIKHURU
ESVEZ HIWDQWHUDM/Z HDAHP HG \WHFKOQIHLQ RUGHABHIRAF FRIVZ RXTS KDYH EHHD D/AKRZ QLOWH\BEBIEHBZ. 7 KHLQ RIP DNRQ SUIRMGHGLOWHVEEGIEHBZ FROIGHY
R FKOQH/LQRXUDIXP HG B \MP IDMR UMD ILYHOWH GYHODGP U] R LQAHAG DAHV DAKH EHILGRQ) R \KH P FDKUP HA HU Z IWRAMFRQUGHDIRO R SRAME®!
FKOQHVIQD) R \WHRMHUDKKP SWRQYGARUEHE CERYHWDFRXS XGIP DAMD CFFRP SI) D) FKOQIHYLQRXUDKAKP HS XY WP UDAMR UMD

) RUWH\ HOUHQGHG' HAHP EHU

,QQUDH ' HHUHDH Q1 HV ,QAUDH ' HHUHDH 1Q1 HV
SHIRAF 3HMRQ&RW SHIRAF 2 WHJU3 RIMHALHP HW&RW
IQP IR
UDHIQH SHARMGIDMR BIMQB  ESV
" HUDHIQH S-AMGIDMR BIMQB  ESV
) RIJQSHMROSOQ/USUAMN R SOQ DMV DAKHEILQQ) R $ QUFUDHIQH SHPAMGIDMR BIMQE ESVZ RXG UAXONQD GFUDHIQ GINSHIRAF

SHORQFRIWR P LARQ FRMYHD DGFUDHIQOH SPMGIDMR BIMOE ESVZ RXG UV LGFUDHIQGHBHIRAF SOIRQFRIWR - PLARY
: HGHAP LGH RAUGVARXQADAM XVHG VR YOOXH WH SHMRQ DQG SRANHP HAEHH IMREQIDIRQY EDHG XSRQ WDV FRP P HXUDM Z 1\ FXUHAY LHTBY RQ KLIK TXDDWV

FRERIDMERDY 6HH1RM  \RWH&RQRIEDMS) LQOGADDS\BAMP HVI RUQ RP DIRQUHIDEQ) \WH' HHP BHU P HARGR®\ ZHHP SR H3\R GHMP LHRXUGMWRXQA
(DMIRJ 2 XUDKKP HGAVFRQADMIR) 2D/ I RURUGRP HWIF SHOMRQ STV 006 | RURKURKHUGRP HUFE SRUMANSP HOANEHCH VSD0Y * LYHQ\WH P RXQA
R SHOMRQ DQG SRAHMP HOWREQIDIRQ/DVR ' HAHP BHU WHEHLQQQ) R \KHP FDXUP HA HDU Ll Z HKDG DARKP HG DAVFRXQADM | RUERKN RAUGRP HAF SHOIRD

DOG RMHUSRIAMSP HVEHH IVSDQ/WDAZ DY ESVKUUKHUR)  ESVEZ HAKDQ\KH UDAYZ HDWKP HG \WH FKDQIHLQ RAUGHABHIRGE FRUVZ RX@ KDYH EHHQ DV \KRZ QLOQ
WHBEGIEHBZ 7 KHLQ RIP DNRQ SURYLGHG LOWH\EEBIEHBZ FRQUGHY R ADQIH/LQRXUDKXP H5 QVFRXQADMZ KRAWARQMGHDIRQR SRUEGIFKDQH/IQDQ R WHRKHU
DAKP SINRQ/GARUEHS CERYH\WDNFRXTS XGP DMY CFFRP SO0 D) FKOQIHVIQRXUDAKP HEQVFRXQADAM

) ROWH\ HDUHQGHG' HHP EHU

,QFUDH ' HHUDH 1IQ1 HV ,QQUDH ' HHUDWH 1Q1 RV
3HIRAF 3HMRQ&RW 3HIRAF 2 WHJ3 RWHALHP HOA&RW
QP LRY
FUDHIQAFRQNDME.  ESV
" HUDHIQAWRQNDME  ESV
) RMIQ SHOMRQ SOV WEHONV R SOIQ REQIDARYY DAWH EHILQQQ) R $QIFUDHIQAWRQADME  ESVZ RXGS UAXONQ D G-RUDH LQ GIASHIRAF

SHMUROFRWR  PLEIRQ FROMYHD DGFUDHIQAWRQADME  ESVZ RABUAKOQMIFUDHIQQEHIRAF SHUMRQFRIWR P LARY
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* LYHQWKHDSSTEDARQR \WHDAKRIMIRYHJI XLEDFHI RUCFARXQIMY | RUSHOMRQY DG WWHGH HUDODQG 0P RMY DARQR  CRADUDCI DOV DG EMAVOIMQ 1URP AKOQIHVIQRXU
DAKP H3 QVFRXQAIDM WH FKOQIH LQ GASHIRAF SHMRQ FRMDUMEQ) [URP DO LGFUDH LO\WH DAXP HG GVRXQAIDM B, ESVZ RX@ QRADZ D VEHH SHAMG \R HIXCOWH
FKOQHIQQH/BHIRAF SHORQFRWWAIMEQ 1URP DG-FUDHIQWHDAKP HGAVFRXQADME,  ESV

) RIDAVAXWRQ R RXUH SHAMS DM R WXL RO SO DAHV D5 GVFRXQADM | RURXU TXOI LHG SHMRQ SO 1O \FH32 SHXOWR 2 SHDMRY/E 6HIP HW
&RSRDMOGG2 \MHU

) RUSXUSRAVR FOBX@IY SHMRQLERP HIURP RXURZ Q TXOM LHG SHMRQ ST RAWH\ HIUHIGG' H-P BHU Z HZ LOIRUDHWHQVARXQNDMR IRP
1Q 7KHH S-PAGDMR UMD RQ ST DAHNZ LAOIGRBDHWR Q 1w 1Q DQG\WH DAXP HGIDMR LGRUDHLQ FRP SHODIRQ Z LAOUP 0Q
XOJHEDV

, QEAWRQ\R\WHH | HAWR KO HVLQRXUDAAP SWRQY WH GHABHIRAF FRIMWRUEHH IWURP . RXUSHMRQ DG RKMHUSRWNAINSP HONEHCH VSDQ/P D AOQIHGHWR | CRRY
\XFK DVCRXDCH SHIHFHEHQ) GLIHIQIVURP. RUDKKP SR/ \SHADTEHH IWAR WP LCDRMGHP SBR HAY RUKDQ HVIQEHH IWSURVIGHG XQG-HMWH SO/

$W HHPBU WHVHQLYW R RXUGRP HAN DOG | R QSHMRQDOG SRANP HOWEQIDIRQARD  EDMVSRONKDIHIQAVFRXQNDMZ DVDVI RTBZ V
P EHU
,QRUDH * HUDH 1Q
,QFUDH ' HUDH 1Q $ FEXP XQOMG 3RINHALHP HQV
3HMRQ %HH W2 EQIDARQ YHHIW?2 EQIDARQ
QP LaRY/

 FUDHIQAVRXQANDME.  ESV
" HFUDHIQAWRQADME  ESV

70 WRQ, GFRPH

2 XUHIHRRYH\E] UDM LY EDJHG R LGFRP H QRQ\B CEG! DQG (RO GHSAMEGI WP V Wi FUEW VBMRY \Tf UDM/DQG\E SOQQQ) RSSRUMQWA DYDLOE®G LQ WH YDURXY
MUMGRNRY/ LQ Z KIFK Z HRSHDM , QKHIHQAQ GAMIP LQQI RXUDQDAOOW  UDM DUH MGIP HQV UHIDEQ) BXMGHN ST/ STHRQ) RSSRMAWY DG H SHRBMRQY CERMNXUMUH
RARRP B/ 7KH' IYIGHIG5 HHYHG' HBAIRD 2 5' © VD P DMUWDRQ| RUWH Gl | HIHFH EHE HHQWH &RP SO fVH I HRAWYH\Y (DM OQG\WHS 6 | HEHDOWEMRY DM 7KH
5" VOQHWIP DM\KDACFRUSR DM/\KH SURUDQGE PO HIULQ RUP DARQ DvZ HBD/KH FXUHA HOVHIXAW P DUNAASHIRIP DOFH %R \WHPXUHONVAKP DMR \WH' 5'  OOG
WH' 5' LQIXWUH SHIRG/FIQ YOI EDHG RQ | CRRY \KFK D/ EXWCRAIP WG VR FKDQIHY LO\WH TP RXQAR - GYLGHIBY UAHYHG WDADUH HIJLEG!H IRUWH' 5' FKDQIHY LQ\KH
P RQMR AMEXMRY BFHYHG | URP XQEHBLQ) 1XQG LM HONV AKOQIHYLQ\WH DFFRXQAEDDGRHYR YOUCE®! @ H OQG DO FROMPN DG WH & RP SO0 W\ CEGILGRRP H
EHRUHWH' 5'

Q HAPEU  6HXUMKWDQG( [ KODHERP P IWIRD 36( & WM IWXHG3 6\ $ FFRXQIY 9@ GFRPH7L $ FARXQIY , P STFDMRYVR WH7L &XWDQG
REVS W 36$%  ° ZKIFK DEBZ H3\WH U MADOMR UHFRUG SIRYIMRCDCP RXQNGAUQ) DLP HDXUHP HBHIRIIGRARH WIGEH RIGRGH\ HIUS GGHMHUHIH SIRMGHGE
63%  DFRPSIQ FRXGUFRIQ] HSURMMRICDP RXQNZ KHDIWAG GRAKDYHWH GHAHADY LG RIP DIRQ DYDIOE®! SUHEDHG RUDIO] H3 LQUDRIEGI GABIOR FRP SBIM LW
CFFRQIY) | ROWHAKDQHIOW] Q¥ 6HH1RM R \WH&RQRIGDMS) LOOGRLOCB\BAP HWI RUDAVAXWRQR SURYMRIOIP RXQN UHDIMG\R 7 KH8 QUG 6\BIMY/ 70 8XWDG
-REVS$ PAR 370 $PAR " LQROGHS LQ * TREDIGRRP H\Bf H SHOH BHH IWEH R HIXAW 1Q HIQQIVR RSHDIYY NMQAYHIMBV 1O DG DOV HOW \R
SRMRIIP RQVBFREGLO

7KH7O $ PR L(FOGVDSRMROFDAMQ) SRV XQUP WG RIIQHDQQIVR DABDW  RZQHGQRQS 6 O LADMAR EHIGFOG-GLOWH&RP SDQ 18 6
LGFRP H\E EDVH Z WK DQHBRMRQWR SD \WHDXRADAGMY  RQDQHIKW HIULOXIIE HOAEDLY 8 QU WG | RIHIQHDQIQIVIURP FHYEQ RSHIDARQY L RUALIQIMUMAFNRQ/ WD
LP SRHDZ WKRTEQ) Wi RQ AYLGHIB/ DUH FRMGHHG \R EH SHP DIHO® HOYHAMS | RUSKERAVR GHMP LQQ) \WH CESIFCED! Z MKRTAQ) \Jf H SHOH 6HH1RM  \RWH
&RQRICDMS) [(DIADOS\IAP HOV RUDGVAXWROR XQUHP WG HDQQIVI RUZ KIFK WH&RP SIQ. SURMGH/S 6 LGFRP HE HY

$ QUFUDHRUGFUIDHIQRXUHIHAMWHWY IDME. RHSHAHQEIHSRQAZ RXGKDYHUAXWGLODGFUDHRUGFUDHIQRU  37REOGRP HWY H SHOH BHHIW R
P LAR)
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SRQNIHAR/

$ FROMIHRA LVOQH MY FROAMR) WDAQYRYH/ D GHIWHR XGRHMEQN WDAZ LADXAP DMD EH WARYHE XSRQ WH RAPAUMIHR IXMUHHHON 8 QE-US 6 * $$3
DFROCY | RUFRQIGI HZAHY DUH UANXLHG R EH HWEEDWKHG Z KHQWKH | XWMUH HYHQWA SURECE®I DQG LWLP SCRAFDQ EHUDREIE®D HMP DAG \IXFK DVIQFRIGHANRDZ W DOXQUAROHS
®IDOP DML 7KH LQUWIDWAHYH UH GRV P DEIHP HV EHMVHAP DM R \WH SURCEG! FRWWVR XAP DM UAROMRQ R WH P DU OG5 LV WYIVHG CRFREQIO DY IRV 006
AP WA/ FKOQIHDOG XAP DMD Z KHYWHP DIRULY ELRXI KM FBRAKUA

2 WHU$ FFRXQAQ] 3RTAH/
$FRXQMY |RUEHIBLQ5 HQXUDFH& RQADRVLQRXU, @AMGD0  LHBEXMQHW

Q ZHUFRIQ] HSDADUHR P LARQLQRXU, QAYIGDD UL HVHIP HQMH GRIY D RKDQIHLQ RXUHKP DM R UHQXUIDGRH FDK | BZ V DRRADMS Z LW XQYHYOC
@ H SRGAN DV Z HDDY D FKOQH LQ RXUP HKRG R UH BRI WHH FDK | BZ V 1Q WH | LCDGRADOWEM HV 8 QGHURXUSUAYIRXY P HKRG R CFFRXQIY  Z W WH H A-BIRQ R
UHFRYHIHY SHYBQQ) \R QR @BVH JXDIQAMY Z HIHHDD WRIQ] H3 HOXIFH DK IGZV HI - SUP XP V DQG BARYHIHY D/\WH RAPAUG 8 QQHURUGH. P HKRG \WH
H SHANG BHQAXUDFH DK | BZ VIH UBFRIQ] H5 P RIHWDEED RHWHAHR WHXQEHOLQ) BHQXUHG SRIAHY , QFRMGAIR Z W \MY FKDQIH Z HUAMHG KRZ. UHQUXUIDGFHLY
UH GRWEG LQ HKP DAG JURW SUR LW XVHG | RUWH [P RWDIRQR 855 ' $& DIG92%%  7KH FKOQIH W-BUAHON D FKDQIH LQ CAFRXQIY KWW DM HIHAMG B D FKDQIH LQ
DFARXQIY SUGH S QG LV LGFOGHS Z WLQ RXUDQQXCDUHYLEZ VDG XSEDMR  DAXP SWRQY DG RMHUUH LGHP HON 7 KH FKDQIHLQ CFFRXQICY. HAP DM UH GRAMG LQLIKW I DIGHS
IRP UYMHGFDWKIBZ P RGHIQ HIEGGE DM WP VARQYHMRY Z KLFK SURP SIMGWHAKDQIHVR D SUH HIIEGICFFRXQIY P HARG : HYLHZ \MVQHZ P HNRGR®)\ DV SUH HIE®!
DVZ HEHIHYH IMEHIRUUH GRV\RH HRGRP LFVR RAUUHQXIIGAHWIRANRY/E. DIQQ) WHUAKWVR RUUHQXIIGRH DA P RUHFERHD R \RHXQEHDLQ) QURNQAUDH
CRMYW DQGE. EHARUUH BRI \WHSUR WEDIHQR WY EXMGHN| RUSXSRA/R \WHEP RW DIRQR WHEDDIGRHY/QRMG CERYH

$ GRSWRQR! 1 HZ $ AFRXQWY) 3LRQRXQRHP HOW

2 Q$ XIXW \WH ) LODQADCS FARXQIY 6\BQEDLDY YROUG IWKHG $ FARXQIQY 6\VBEDLGY 8 SADM 2$ 68”7 ) LOGADOBHMAHY QXD 7RSF
7DUHAG, P SURYHP VR \WH$ FFRXQIY IR/ R XUDINRQ &RQADAW Z KIFK 1V H SHRMS R KDYH DI QU LEDQAIP STRARQ WH &RP SO 1V & RQRIEDAG ) LCDCRDCB\BAMP HOW
DJG 1 RAV R WH &RORIEDAG ) LOGADOG\BAP HOV 7KHS$ 68 LV HIHRARYH - DO Z W HOUD DERSWRQ SHP WG DOG Z LODLP SCRWDAGDIWR VRP H H \WWWH
CFFRXQIMY) G GVFBRKUH UHTXLUHP QW RUDEDERQ) GAUDARQ LOUKUDGRH DG LOYHWR HWRQUIFVIMKHGEL WH&RP SO 6HH1RM VR \WH&RQRIEDAG ) LDGRDOS\BA HOV
IRUDP RIHGHRIBGAVRXMERQR $ 68 DVZ HID/RKHUDFFRXQIQY SURRXGAHP HOWLWKHE EXVWRY HATGRSMG DUG QHZ © DERSMG CAFRXQIY SURRXGH-P HOW

5 HKOVR 2 SHDARQVE\ 6HIP HQW
3*,0 ' IMMRQ
3%,0
9B0MQHN8 SCDM

: HUIXO® WM. RXUH MY BMQHAMVOGP D VHNVR GBS FOSMIOQVKSSRVWR RAUMIDA RARH IMIQRSHIDNRQL Y/ GHALP LOHG\WDMYR BRI HUDDIQ/Z LK
RXUBURDG-VADAD\

$ QWHIRUK DOWUR ZHUOAKHG DSUHIP L(DY DIWHP HOAZ W' HZ DD+ RAMQY ) LCDGFH&RSRIDIRY/ LP MG 3' +)/° VR DFTXLUH W WENHLQ RXU AL
YHOMUH ' +)/ 3UP HIFDS$ WHAD DQUHY ' 3$0 ° DD, QADEDHSE DAHAP DIIHP HWFRP SO 8 SROFRHR WHWIQIRIRY ' 330 Z @EHRP HDZ KRD RZ QG
BEXMQHNZ W QR AKDQIHVR WHVFRSHR LWEXMGHW 7 KHWBQRNRY Z KLFK IV\XEMPMRMIQQ) R GH LQUYHGRRP HOBMRD PP DY FERUQ) FRIGWRY DG U XDRY
DQGRKM-UDSSIRYDY LVAXUWHO® H SHRMGWR FRVHGAUQ \KHI LLXWWDD R

$ ,QWHIRW DOMUR Z H HOMG LOR DD DIUHP HOMR DFTXWH : DOKZ 0L $ WHAD DEIHP HOW / 3 3: $0 7 D/ RIGRQEDHG TXOQMBAYH P CAR | ROMHG
LOMHNT HOAP DCDIHP HOVILP $ VDUAKXOR \MYMEQIRIRY Z KIFK FRHGLQ- DO © $0 ZLOBFRP HSOWR RXAUM 0 $ BXMQHN

T QWHHRGTXOWR ZHH MGRUS* ,0 940 LCRSHDMRQY/LGFOGQ) WHDBIR RXUP LRIMY LQMIMAQ DYAI] LD DAHAP DRI HP HNRQAHIMUH 7 KHUAKV
R KLY GYHUMG EXMGHW DG 1P STRAR WH \VDB! DUH UH BRAG L RAUSR SRUDM DQG 2 WHURSHIDIRY/ \HH32 5HXOVR 2 SHDIRQVE 6HIP HQA/ ' LYHUWAG DG 5 XQRI
YOMCHARZ ' LYHUMGDOE5 XQRI Y0MGHMY, FOGGLO&RSRDMOYE2 \WH) | RUDGAWRIOQ RP DIRY
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2 SHDIY 5HXW
7 KHIRWZ 1Q) \BEGIVHVI R WH3* ,0 VHIP HQWRSHIDIY URXAOVI RAKHSHIRGY IQBFDMG

<HUHGHS' H-P EHJ

QP LaRY/
2 SHDWQJ LHXAV

5 HYHQAY
([SRH/
$ GOMVMGRSHDIY LFRP H
5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UHDMAG DOV HOW
( TXWIQHRQQIVR RSHIDIY MQAHMUA DG HOLQ.QIV DAMEX BEGIVY GRIFRQURTIG LOMIANV
L GFRPH W EHRMHLGFRP H\] HVDGHDW IQHIQQIVR RSHDMY NLQWHOMBY
BEEEEEEEEB

&HYIQR RXU3* ,0 \HIP HMW/LQYHWR HQATRMMNAY DUHEDH LQPXUHGAHYRMHWDQWHS 6 GRIIUDGG DUHWHIH RUA\VKEMPAR | RMIQPXUHEA  H AKOQIHUDMUMN ) RUHIFK R WHSHIRGY SUAHAG WHI LOGRDD
UAKOVR RXUS* ,0 \HIP HOAGFOGHWHIP STPAR DQLOMIRP SO0 DUIHP HAZ 1\ RXU&RUSRUDM 005 2 WWHURSHDNRQY GALIGHG\R P MIDMWH P SRR H KD H DM AKOQIHY ROWHVHIP HOAVS 6 GRIU
HIXYOBQVDQQIV ) RUP RUALQ RUP DIRQUADMG\R LY LOMIFRP SIQ. DUDQIHP HQMEH?2 5HAWVR 2 SHDIRYZ P SRR ) RIAJQEXUHRA ([ FOQHS DRV CERYH

SORING2 SHDNY , FRPH

W $SQOOOXRPSDNRY $ GG RSHDIY LFRPHGHUDHS P LEIRY 7KH GFUDH SUP DUO  UH GRAG GZ HURKHUUHDMG UYHMY GHAR' DARADMG
H SHOAY GIYHR B GZ HUQHASHIRUP DFH EDHG LFHWYH [ HH/ DQG GZ HUMRDADLE LQYHUMG) UAAXOV GXH \R G | DYRIE®! LOYHAR HOASHURUP DFH $ OR FRQUEXMY \R WH
GHUDHZ DV KLIKHJQRQ FRP SHODIROH SHOM/AKSSRIG) BXMCHWIURZ W 30MDI RINVAMG WHH GRBDAY Z HH KLIKHUDRHAP DEIHP HQWHY GHAR WHDMG H SHOHY
QIYH B 0Q LGRUDH LQ DHIIH DXHN XQEHJP DEIHP HADY D BAXOWR  HIXW P DUNHADSSUHADARY DOG FRQMHG VRY 11 HG LFRP H IGZ YV SOMDED RIVFAR HIXAW
RANBZ

W $SQOOO&RP SDUNRY $ GG RSHIDIY LGFRP HGRUDHG P LAIRY 7 KH LGFWDH SUP DUO UHGRMS KLIKHIDWHAP DIHP HONHY QAR UHDAG
H SHAY GUIYHDE DQLQFUDVHLOQ DYH.DI H DAHNV XQE-UP DI HP HOADYDUAKOWR QR H3LGFRP HIQ®Z V P DNHADSSUHADIRY DG DI DYRIE® | HH UDM P RAL LFDIRQZ LMOQ
FHABEO U-DOHNEM | XQB/ \WDARFPXUHG LO WH WILG TXOWUR $ OR FRQUBXAY \R WH LGRUDH Z HIH KL KHURKHUUHIDAG UAYHHY GHAR DXRADMG H SHOAY GUIYHDE
KLIKHURDAD LE LYY UHOV GXHWR | DYRUEE® LI HUASHIRUP DIFH KL KHUGHABHIRUP DQFH EDVHG LGRHQIYH I HAY DQG DOLGRUDHLQ FRP P HIADCP RWDIHDIHR GO0
RIWLCDINRY/ 7 KRHIGRU-DAHYZ HHSOMDID RIVHAR KLIKHH SHOHY

SHHXH/DQG( [SHH
7 KHIRTRZ L) \REGI VAV RW WH3* ,0  VHIP HAVURYHXHY SURVHQMG RQ DEDULY FRQUMMAZ. \WK\WH\RE®I CERYHXQGH P2 2 SHDIWY 5HXAV B WSH
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<HUHGHS' HHP EHU

QP LORY
5 HYHXHVE\ WSH
$ WHWP DEDIHP HQVHHVED \RXUH
, QUNANRCDCEXMRP HY
5 HELCRXWRP HY
* HOHIDOCFARX QI
7RECDAHNP DCDIHP HOVHHY
2 \KHJHDMG UHYHQHVE. \RXUAH
, FHOYHIHY
7 IORNRYI HY
6\UDAM LF LOYHANY
&RP P HADCP RVWDIH
7RECRKHUUHDAM BYHHY
6HYFH GMEXNRQ DG RKHIUHYHXH
7REOHHH
BBBBBBBBEB
SRQIMNVR 1HVIURP  LGRYIGOOP XM XQB/ D5 YOULE DMWY DG YOULEG 0 HLQAUDGFHVHSDUDM CFFRXQADNHN | X3/ LQYHMG LQ SURSUHBL P XWMOC XQB/AKURXIK RXUGH LGHG FRQMEXIRQ SDQ SRGAEN
DG\MLG SOV \KE COYMRY UHIRQKLSV 5 HAHHVIUR 1] HEDQQRAMA/DG\KHI L] HS UDMIFFRXQIVR YOUDEG DMWY DQG YOULEGI A HLQKUDGFH DI GROGHGLQWHIHHICTFFRRYXQI

, GFOGH/P RWDIHRUWICDMRQDQG\SWHIG BRAQ) BYHXH/IURP RXUFRP P HIADCP R HRIJICDARQDQGVHYIAQ) EXMGHN
) XMHUAYHHYZ |@EHLP SCRAMGE. \WHOYHCDQGAYHI LFDIRQR RAUNMDAMILE LQAHAR HINV \KHFRP P HIADOU-DCHWEMP DUNHAVDQG RKHUGRP HANE DOGLQMIDIRDCP DNV

| GFOGY/SD P HWVILRP © HIY) DJRXQGHUIQDI P HQNMDAGDVR -XO LP SBP HAY DUDQIHP HINZ W WAGHRNRP RGH. P DUNHAP XWMOD XQBVLQFRQGHAIRQZ IW \WHFRP ECDIRQR! RAUABIOHRAUMEY
EURNHIDIH D5 RBOUGQ) RSHDARY/Z M \WRHR © HIY) DR 7 KH DI P HOAH WG/ I RUWQ\ FOLY DMUVMP LDIRQR \KH: - CFKRYLD 6HRXUMEY MLQAYHOMUH Z KIFK RFFXUWHG R’ HAHP BHU 7KHUVHOH
WP : HIY) URXQGHHMYVDIWHP HOZ D/ PLARQIQ PR 06 PLOROL)

W $QOORP SOR) SHHXMVGFUDHG  PILARY 7RECDMAW DIHP FOVHVIGRUDHS P LAIRQSUP DU GUYHRE DQLGRBHDHIQDYHIIHDAHV
XQEHUP DIIHP HQADVDUAXOWR HIXW P DUNAADSSUHADARQ DG FRQMHG VR 1] HELGFRP HIGZ V SOMIDID R IVHAR, HIXW RAMBZ V 7 KLVLGFUDHZ D/P RIAWDQR VAR
D GFUDHR P LAIRY 1Q RKHU BHIAG UYHOHY GH \R BZ HUIURW SHIRUP DFH EDHG LGRHQIYH | HAV DQG GZ HUVADMILE LOYHAMY UAXOV GUYHD B\ G | DYR.IED
LMW HBHIRUP DFH

([SQHVGFUIDIG  PLAORY WORNY GZ HJFRP SHODIRD DRIEXEEG! R OZ HUHIQQIV SOOI RIVAR DO LGFWDAH LQ QRO FRP SHRDIRD H SHOHY GH R
BMNVIURZ W

W SQDORRPSDLR) SHHOMVIGRUDAG P ILARY 7RECDMNP DIHP HOVH/IGRUDAHG P LAIRQSUP DU D/DUAXIR GHAQGZ VZ MO H5
LGFRP H P DNHAZSSUHADRD CQGWHLP SCAWR DI DYRIIEGH HHUDMP RALFDARQZ WMQPHVEIQU-DCHIEM I XQBY 2 \MHUUHDRMG BYHOVIGRUDHS P LARQSUP UM GHWR
DOLGFUDVHLO JURW SHURUP DFH EDHS LGPHOYH I HAY/ UHIDMG VR FHMBEO L] HG LGRRP HIXQBY KLIKHUVRDADLE LX) BAKOVGIYHDE! | DYRIEGILQYHAR HOASHIRP OOFH DG
DOLFUDAHLOFRP P HADOP RWDIHDJHR GOQRWICDIRYY 6HYIFH GWBMRQDGRM-UMHXHVIGFUDHS P LAIRQUAGRMY KLIKHJGHAQMWY HONGFRP HDQGRMHU
UYHOH UHDMG R FHABQ FRORICDMG | XQB/

([SOMIUDHE P ILARY SUP DUO W GRNY KLIKHUFRP SHODIRQ DMIEXEEGIVR KL KHUHQQIV DvZ HODY DQLGRUDHIQCR FRP SHODIRQUHDMGH SHOHY
$WHNVS Q30 DIHP HQV
7 KHIRGBZ LY \EEGIVHIVI RW DAHVXQE-UP DIHP HYWE, DAHWEDWDQG\RXUHDVR \KHEAMIQRFDMG
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IQEIAIRY/
$WHV8 QGHU0 DQDIHP HWDADLUYDOH
, QUNRICRXRP HY
(AW
) [ HBLGFRP H
5 HDOHABM
, QUNRICRXRP HY
5 HEICRARP HY
(AW
) [ HBLGFRP H
5 HOOHNBM
5 HEICRXRP HY
* HOHIDOCFFRXQWV
(AW
) [ HBLGFRP H
5 HDOHBIM
* HHDOARXQV
7RI08* ,0 DAHVXQE-UP ODIHP HQV

$ WHVXQG-UP DI HP HYZ MOQRKHUBER WD) \FIP HOV
7RICB) , DAMHVXQE-UP CEIHP HQW

BBBBBEEEEB

&RODVR \KLLG SOV LOXMDMR DCDXHN DOG JURKS LOKIDCFHFRQUMFW
&ROMMVR  [GERYLGACP XWMO0 X5/ 006 YOUTE® DKM D06 YDUCE®! @ HLOXUDGRH VHSDDM CFFRXQADKHN 1 XG5V LOYHIAG L SURSUHBY P X\WE0 XQB/\AMURKIK RXUGH LGHS FROUBXIR) STQ SIRGEN DG \MLG

SOV VKE DGMVRY UHIMRQKLSV ) 1 H3 DAY DG\KHI 1 HG UDMIFFRXQVR YDUDEG DX DG YDULEGIQ HIQUXUIGFH DUHLGFOGHGLQWHJ HHICTFFRXQV
7 KAVHLP RXQNVSUP DU LGFOGHAHMIO DAHNV DM R DI D05 YOULEGI A HSIRGAVIQRXUS 6, QRLYLGO0 ROMRYYAYIMRD VAN HNDGGIURKS A HSIRGFAWIQRXUS 6 RINSIFHEROMRY/ GYMRQDEG
FHYBLQ JHHIODFFRXQADMIV R RXU, QMIDIRGID, QAXUIGFH GYIMRQ 7KHVH DAHV DH GRAGLHA® POIHG B 3% ,0 EXWUDKMHUDUH LOMWAG 1Q GRQ SURSUHELY 1XQB/ RUDIH P DHS B\ HWKHUWH GYIMRQ/
WHP \HYHVRURXUSKIH |, QHWR HVR [1LFHU2 UDQ] DARQ

7 KHI RGBZ LY \EEGIVAIVI RW \WHFRP SRHOVKOQIHVIQ3* |0 VDWHVXQEHUP DDIHP HOAB. DAVHARXUAHI ROWHSHIRG/LQAFDAG
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, QUAMARCDOS XV HL/

IQEITRY
%4-01QQQ) DAHVXQE-UP DDIHP HV

1 HFADGAURY Z WWAIZ DY H FXAQ) PRH P DNNRMW
7KILG SDW

7 KIWG SDW YIDD | LIDMY
7RED
0 DINHADSSUHHADIRQ G-BUHADNRQ

2 \WHULGFUDHY G-RUDHY
( QAQ) DMIVXQE-UP DIIHP HW
5 HIELOR XVRP H/
%-01QQQ) DAHVXQE-UP DDIHP HQW
1 HAIGAWRYY Z WGIZ DY H FOGQ) PRH P ONARRAW
7KUEG SO
7KUG SOV YIDDH LODAY
7RED

0 DNHAZBSUHADIRD G-SUHADIRD
2 WHIGRUDHY GFUDAHY
( QAQ DMHNVXQEHP DIHP HW
* HH.DGS FFRXQV
%4-D1QQRQ) DAHVXQE-UP DDIHP HV

1 HFADGAURY Z WAIZ DY H FXAQ) PRH P DNNRMW
7KILG SDW

$11L.ODAG
7RED
0 DUNANSSUHADIRY G-BUHADIRD
2 \WHULGFUDHY G-RUDHY
( QAQ) DMIVXQE-UP DIIHP HW

BBBBBEEBBB

5 FBUAHQIV DIWHVWDARKU3* ,0 VHIP HAP DEIHY | RUWH EHHIMRL RHUU-SRG) VHIP HQVZ WMQWH &RP SR $ GAWRQY DG Z WAIY DY R \KHH DIHV DUH DAEXBEGI VR \MLLG SDW SIRSAWQ BZ V DG
RANGZ VIQRKHIU-SRMCY \FHIP HQV
, FOG/LGFRP HUHOMR HONZ KHIH DSSOFCE®

, FOGV\WWHHIHWR |RHIQH AOQIHUDMKOQIHY GHAP RGH P DUNHAZRRVWY SUP UKD UHIMAG VR FDK FRIDMIOUHHYHS RUUHBDVHG LQ FRMGRNRQ Z [ RXUS QQUMMIAMQ) EHHIWKHGILQ) SIIUP  DQG\WH
[P SCAAR CFTXLHG BMCHN 7KH 1P SSRMURP |RIIQ PXUHR | ORMDIRY/ Z KIFK SUP DUO 1P STRAKH JHHIODFFRXQVUAKEAG 1Q JOQV R
" HHPEU sue) UAS-RYHD

HAOR) BQROODWG — HEARQ IRUWH\ HY HIEG
GWDADLE , QYHWY HW

7KHIRTZ 1Q) \BEG! VHV | R WH VDRI LF LOYHIR HOVR \WH3* .0 \VHIP HOADAFDWY LQY YDOH  LFOXA Q) WH YOOH R GHUYDIRYH LOXRKP HQV XVHG \R P MW D HTXW
P DONHNAQGREUHA UM B DAVHVFOW DG WRXUHDYR \WHA@MWLQAFDMG

QP LR
&R , QM HW
5 HDOHWDA
) I HSLGFRP H
6HH5, QYRR HON
5 HOOHWDM
SXETE HIXW
) I HSLGFRP H
7RED
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7KH G-RUDH LQ VDADLE LOYHWR HQN Z DV SUP DUO GUIYHD B\ UHIMYHD GZ HJSHIRIP DFH LQ FHIEQ DADLHY DG \DBV R LW HONV1Q8 6 FRIDAMIDD HG BTD
REQIDIRY 3&/ 2V GHWR UM BIMMRQ UGV \WDIZ HHYCFDMGLQ$ SUO 7KLV G-RUDHZ D/ SOMIED RIVAAR LOMWR HONIQQH. &/ 2 VI \H-G LMW HONIQGHE
P XWOO XQB/ H AKOQIHWDEHG XQB/ DG XQEHIWIN.QIVI RUPREBRRYHLQME HONQWDO HIEGIVRXUMY 38 &, 7V
8 6 : RNSOFHEROMRYY' LYIMRQ
5 HMHP HQW

2 SHDIY 5HXW

7 KHI RGBZ LY \EEGIVFIVI RWKHS P HOAIP HAWVRSHIDIG UAXOVI RAKRHSHIRGYIGEFDMG

<HUHGG' HRPEHJ

QP LaRY/
2 SHDWQJ LHXAV
5 HYHQHY
YHH IWDQGH SHOHY
$ OMMMGRSHDNY) LARP H
5 HOO HGLOYHWR HQNI DY GRWHY GHADQE UHDMAS DOWR HOW
5 HDWG DU H/
, QM HWOQY RWHY RQDIHNVXSSRMY H SHIHIFH UDMG FROMPNRTEHICE QMY GV
&KDQYHLOH SHIHIFH UDME ARQMRKREHACELONY GHR DAHANDOHFKDQIHY
,GFRPH W EH RMHLGFRP H\] HVDQGHMW IQHMQQIVR RSHDMY NRQIWHOMBY
BBBBBBBBEB
&HYIQR RXUS HIVHP HUWHIP HMWCGRQS 6 CRIDUGHRP LCDMG HDQQIVOMHI URP (RYHYW UHQUKUIFH FRQMIFN Z KLFK DUHGHIRP LCDING LQYAIMIK SRXQB/WMAK) DG DUHWKHIH RUA VKEMPAR | RUAI Q XA
H AKOQHWDMUM ) RAKH\ HOWHOGHS' HHP BHU DG \WHIOERDOWAWVR RAUS RN HOAHIP HONGFOGHWHLP STRAR DQLOMIFRP SO0 DD HP HOAZ \K RXUSRUSRUDM DOG 2 WHURSH DR/
GMIQG R P MIDM \KH P SSRAR H FKOQIH UDM FKDQIHY RO WWH VHIP HOAV'8 6 GREDUHNYDBOAHDQQIV ( | HARH - OO WL LOMFRP S0 DUDQIHP HOAZ D/ \MP LCDAG 005G \WH | RUAIQ PXUMA

H AKOQHWDMUMN IV QRZ. P DEIIHG Z WMQRXUS HIHP HQAHIP HAKMQ) DVADRD\ WDAP D LGFOGHH \WEDOKHGEIH/ 7 KHLP STRAR \WH DI UHHP HQADIQE WH WP LCDIRQ Z DV QRN QU LEDQAR \KH VHI P HAY UHXOV
) RUP RHLQ RIP DIRQUADAG\R MY IQMIRP ST DUDQIHP HAMHH?2 5HXOVR 2 SHDIRQ? P SCAVR ) RMJQEXUWHAR ( [ FKDQIH5 DAY CERMH

SANRMMG2 SHDIY , (FRPH

W $QOOORPSOUMNRD $ GNVMGRSHDIY [FRPHGFUIDHE  PLORQ SHAXWIRU O WOPAGDQNKIUHR — PIARQDMG  PLARY
UASHRARYHD 1URP RXUDQQXOCUAMEY VDG XSCDMR  DAXP SWRQYDQG RKHUHLGHP HQW ( [ FOXAQ) WHAHLP SCFW DOWVMGRSHDMY) LGFRPHGHAUDHG P LAR) SUP DUO
QUIYHY B\ BZ HJGHALQYHKR HQALSUHDG UAKOV DG KLIKHUJHIH.IDODQG DEP LQVDAYH H SHOAY SOMDID RIVFAR. P RUH | DYRIE®! UAHYH H SHIHH 7KH GRUDH 1O GHA
LOYHAR HOAKSLHDG UAXEV SUP DU UH GRS G HILGRRP H RQ GRQ FRXSRQ LOYMHWY HON DQG BZ HIGHABHED P HQAHH LGARP H SDMDD RIVAAR JURZ \K LQ DYHIIH CRARXQY
YOOHY LGFOQQ) JURZ WK Z WKLQ RXUSHMRQ UMN WM HUBXMGHW 7 KH LGRBDH LQ JHIHIDODQG DEP LQVADAYH H SHOHY Z DY SUP DUO GIYHD B\ KUIKHJRSHIDAY H SHQHY
GUYHIE, BAMGHNIURZ K 7 KHKLI KHUFRQUEXWRQI URP HYHH SHIHZFHSUP DU® UH GRAMGKLIKHUP RMUINW J0QVRQDFRP SDUDAYHEDMYI RUH (M) FROMFN

R $QADORRP SDUMVRY $ GAVKMG RSHDIY) LARP HLGRHDHG P LORQ 5 HXWIRU (38 ¢ UWH GRAMSDHWADIHR P LARQDGDHNEHH IWR

P LARQ UWSHRARYHD 1 URP RXUBQRXBOUNEZ VG XSEMR DWXP SWRQV DG RKHUUH LOHP HQWV ([ FOQQ) WL XQ DYRIIE®I FRP SOUDRYH P SCRAVDEAMMG RSHIDY) LCFRP H

ICRBDHG P LORY SUP DUO GIYH B KLIKHJQHAIQYHWR HYANSUHIG WXV D KLIKHUFRQUEXWRQ | WP URVHYH H SHIHFH DG KLWIKHJITHH LGARP H - 7 KH LGRBHDWH LQ CHA

LOYHIR HQMSBUHG URXOV SUP DUO  UH GRMS KLIKHU LAARP H RQ QRQ FARXSRQ LOYHWY HQWV - KLIKHU LOQYHUMG DVHV DG GHASHED P HQMHH L(ARP H SDMD® RIVHAR GZ HJ

UHOQHWY HOADMY CHAR FUHAWR UDIM CRNRQY RQ I XOVHYFH I HHIDCOAARXQAKEE® YOOH SURGFW 7 KHKLI KHUFRQMEXWRQ I URP UIWHYHH SHIHAHSUP DUO UH GRMGKLIKHJ

P Ry JOQVRQDFRP SOIDYHEDMY | RUH MY FRQAEFW DG JURZ W Z WLQ RXUSHURQ UMN BV HIBEXMCHW + LIKHJIFH LGARP HSUP DO UH GRMG JURZ W LQ | XAWVHYFH
DYHIDIHEAFRXQAYDOHYGUYHRER P DINANZSSUHHDINRQ

5 HYHQHY YHHIWDQG( [ SHOHY
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W $SQRO0KRP SDUMRY 5 HYHHY LRUDHG P LARY 3WP LXP VIGFUDHG P LORY SUP DUO GIVHDE Q7 SHMRQ UM WM HUMBQRIRQY
7KLY LGRUDH LQ SBP XP V BAXEAG LQ D FRUIASRIEQ) LRBDH LQ SRIA KRTHW EHHIW DV QVPXWHG EHBZ 1 HALQYHAR HOALGFRP H G-RUDFHG P LORY SUP DUO
UH ORI GZ HILGFRP HRQ QRQ FRXSRQLQYH HW OGG BZ HUGHABUHSD P HONHHLGRRP H SDOMDTD R IVIAR KL KHUDWHNEDDGRHY LFXQQ) JURZ W Z MQ RAUSHMRQ UAN
QU HUBXMGHW

%HCH LW DQG H SHOHV LRBDHG PLARY ([ FOGQ WH P SCPAR RXUDQQMOWHEZ V DG XSADM R DAXP SWRQY DV AVPXWHS CERYH EHHIW DG H SHOHY
FUDHS P LQIRQ SUP DU GUIYHD B\ DR LGRUHDVH LQ SRIA KRTHW EHH W LGFXAQ) \WH FKDQIH LQ SRIR UAHYHY UHIDAG \R \WH LGFUDVH LOQ SUHP LXP V GAVPXWHG
CERH

W $SQOORRPSOMNAYD SHHXVIGRUDHG  PLARY 3UPLPVIGRUDHS  PLAIRY SUP DUO GIYHDE G SHMRQUMI\MDQM HUWDQLRIRYY 7KLY
LCRBDHLQ SHP LXP V UAKEAG LQ D FRUNSRIAQ) LRFDH LQ SRIA KRB EHHIW D/ GVPAWHGEHBZ 1 RN HOAGFRP HIGRUDHG P LARY SUP DUO WHORMY
KLIKHJLGFRP H RQ GRQ FRXSRQ LOYHUR HOIV D5 KLIKHULQAHAAMG DAV SDMDI RIVAAE. GZ HUUHQMAY HOAUDMY 3RIR FKOWUHY OGG | HH (GFRP H DAHAP DCDIHP HOADQG
\HYIFHI HVDQGRKM-UGRRP HIGFUDHG P LAIRQ SUP DUO GUYHDE KLIKHUHHLGRRP HIURP JURZ W LQI X@VHYFHDYH.IDI HOFFRXQIVDDHVGUYHDE, P DNANBSUHADARD

YHHIWOGH SOMVIGRUDIG P LARY ([ FOGQ \WHLP STAVR. RAUDGMOUYLIZ VOGXSEMR DAXP SWRQY/ DG RKHUBH LGHP HON DVAVAXWHGCERYH EHHIW
DG H SHOHVIGRUDHG P LAIRQ SUP DUO GUIYHD B DO LGRUHDH LQ SRIF KRTHI BHH W LFOXAQ) \WHFKDQHIQ SRIR. BAHYHY UHIAG R \WH LGFUDVH LQ SUHP LXP V
AVPMWHGIERH

$SFRXQEDOH/

$ FFRXQAYDOHYDHDMI QU LFDQABUYHUR  RXURSHIDCY UAXOV DQGOWHSUP DUO GUYHDE GHADEAMRYY Z WGELY DY DJG\WHLP SRR P DNHNKOQIHY 7 KHLGRRP HZ H
HUDRQP RINR RXUIHH EDHS SURSEN YOUHY Z W \KH GYHOR | HH EDHG CFRRXQIWDOHY MFHP DQ SRIR |HDHGHMP LGHG B\ WHH YOO 7 KHLQYHXR HONGFRP HDQG
LQMIZ HFHEWR SRIA KREHYRQRXUNGUHIG EDHG SURSEN YIUHY Z W \KHOYHR  JHHIDOFFRXQADDHY 7R DGWHUH \MOAFKDQ) HYLQ CFFRXQADDHV LP STRARXUSDIHLE
R PRWDMOR ' $& D069 2 %6 DG JHHIDOOGE 0GP LQMDAYHH SHOKMY 7 KH I RTBZ LQ) \EEGIKRZ \/\IKH FKOQI AV LQ WWH DFFRXQAYDOGHY DQG HADGAMRYY Z WGIY OV R
5 KNP HYWHIP HBURGAW! RAKHSHIRGY/LQEFDMG 1 FATGAWR)Y Z WG OV DHSOQ\DBY QG SOMA SDOAGE-SRIWRUDEAMRYY DvDESTECEG! P LKV SO D05 SOMA ST
Z \WGIY OV DG EHH W $ FFRXQAYDDHY LGFOGH ERW LQMIDI DG H WDED P D HGS FOHAEDDH- Dy \WH\REIDEDDR-Y GUYH UAYHXH | RUWHS FINHP HOAVHIP HQW) RU
P RUHLQ RUP DARQRQLQMED® P DDIHSEDDGRY VHH2 3% 0 7

<HUHXGHS' HA-P EHJ

QP LaRY/
) XQ@BHMFH
YHILQRQ) \RECCFFRXQVDOH
' HBRMWDQG\DBV
: \WGIY DYDQGEHH W
&KDQPHLQP DAHAYDDH LQMWAHIS DG LQAMAWGFRP HOGGE RKMHUCRRYW
( QAQ) RECCFFRXQMDOH
, QUWAMWRDO, QYRR HOAB LRGXRW
%-1QQQ) \RRCCHRXQMDOH
$ GAWRY/
. \WWGIY DYDQGEHHIW
&KDQIHLQP DINANDOH LQMFNAUHAMG DOGLOMANGRP H
2\KHJ
( QAQ) RECCFFRXQMDOH
BBBBBBBBEB
$ GAWRQY SUP DUO LGFOXGH JURKS DA/ FOBXOWG EDHS RQ SUP LXP V UHFHYHG GRQIHYW UHQUKUDGRH FRQAEFN FOBXIMG DY/ \KH SUAHQAYTOH R 1 XWMUH SURVIRRG EHGH W DG LQYHWY HARQD WIEG! YOOH
FROUFN FOBXOAME D/WHI LUYDOHR PP HYA XQB/KHTSLODFIHNRZ CHSWKWY
32 \KH) CRBAW [GFOGH/WHHIHAWR | RIMIQH FKOIH UDM FKDQIHY DARADAG Z 1W RXUYAIMYK SRXQB/ MY GHIRP LGDMS QI HYW UHQUKUIEFH EXMQHW D5 KO HY 1Q DAHNEDIDGRHY | RUH WDD P OIHG
CFFRXQV ) RAWH\ HWHIGHS' HHP EHU DG RN CRWW DORLGFFOGY P LAROLQUFHSVR VAR P LAROLOSD P HONDIG P IROIQUFHSNVR VAR P LA@ROLO
SD P HQV IASHRAIYHD IHDAMG\RIXQAQ) DIWHP HQVEDANHGE FRP P HIADCECEHUZ KIFK WSLFDED KD/HP DMIMVR GWWER @V

W $QOO0ERP SDUMVRY 7 KHGHFUHDHLO! XEVHYLFH CFFRXQAYDOHY SUP DU UH GRAG\KHXQ DYRIIEGIFKOQI H/LOWHP DINANTOHR AP HUIXQB/ SO
RIMAR SRAYHQHSDODBY
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7 KHLGRU-DHLQLOAMANRDOLQYHKT HNBURGEW CFFRXQAYDHYSUP DUO UH GRMGHATGIWRY I URP SHMRQUMN WM HMEQIRAR)/

W SQXDOSRP SDUNRY 7 KH LRI LOQ | XEVHYLEH CFFRXQAYDOHY SUP DU® UH GRMS WH | DYRIIEG FKDQIHV LQ \WWH P DUNHAYDOH R PXARP HUI X3 OGG WH
DEAWR) R D \JQU LEDOAGH LGHS FROMEXNRQ WEQLRNRY 7 KH LGRUHDVH LQ GHADGAURQY Z DV SUP UM GIYHD B KUIKHJ@UH SOQ\DBY SO RIVAAR KUIKHJ@UIH SOQ
[0=V2Y,

7 KH LQRUDVH LO LOXYANR COLOYHW HOASURGRN CFFRXQAYDHY SUP DUO UH GRMS GHADGAWRQY 1URP SHMRY UMN WBQM HUMBQLANRYY LQMIMAFBEMG RQ PRP HJ
IXQB/ DQG \WH P SSPATURP 1 RUHIQ PXUHR | OFXDIRYY RO GRQYIHYW UHQUKUDGRH CFFRXQAVDDHY SO RIVANE. GHAZ WWGIY OV | URP LM HOARQD ABEG YOOH
CFARXQWV 7 KHLGRU-DHIQ QHADGAMRQY/Z DV SUP DUO GUYHDE! KLIKHUGHADEEMRQY UHIIMG R SHMRQUAN W HAMDQCRNRYY SOMDED RIVANE LOYHAR HARQD \WEE®! YOOH
CFFRQWV Z KEK HGPAGQHZ MWWAIZ DVIQ  FRP SIBG\R HADGAURY/LQ

* URXS, QXUWDQAH

YHMQHWS SEDM

" XUQY \WWH VRS DOMMUR Z H HOMUHG LOR D\ HOU® UHOHZ CEG WP UHQUKUDRH DIUHHP HOAZ W FHYEEQ H WLCDOFRXQM SO R BQUKUH D SRMRQ R \KH
P RMDIM UMN DARFLDAG Z LW RXUIURXS @ HEXMGHK 7 KLY UAXGAGLQ D UHBANRQLQUMN EDHSE FLSMICUHTXLUHG VR EHKHIS LOWHVFIP HOAB GB-US 6 * $$3 \MVDIUHP HOWY

CFARXQAG | RUXQE-UG-ERIMEFFRXQIY) ) RTBZ LQJ \KV\RBQURNRY Z HH SHRAAD P REAMNGHI DIYH P STRARQWKH HIP HAK CEMVMG RSHDIY LFRP HDVDUAXOWR UM AKDUIH
H SHQH DARADMG Z 1\ \KLY UHQUMUDGRH DUDQIHP HADQG D UHBKRNRQ LQ LM HOAGRRP H BHFDH Z H Z HIH CEG R UHBD/H FOBMIDIURP \KH VHIP HADY D UAXO\R \KH
WIQRIR)

2 SHDIY 5HXW

7 KHI RGBZ LY \EEGIVEIVI RWWKH* URXS | QIXUIFHMWHIP HVRSHIDAY) UAXOVDQG EHH IWDQG OGP LQMDAYHRSH.DMY H SHOHUDIRYI RAKHSHIRG/IQEFDMG

<HUHGG' HRPEHJ

QP LGRY/
2 SHDWQ) LKAV
5 HYHQAY
%HHIWDQGH SHOH/
$ OMVMGRSHDY LFRP H
5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UHDMAG DOV HOW
5 HIWGFKOUHY
,GFRPH GW EH RHLGFRP H\] HVDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY
%HCH IWLDAR
* RS TH
* URXS QVCELOW
7RED URXS LQXUIDFH
$ GP LQVADAYHRSH.DAQ) H SHOHUDAR
* RS TH
* URXS QVCELOW

7RED* RXS, QXIGFH
BBBBBBBBEB
5DIRR SRIA KREHJEHH IW\R HHS S [XP VSOWSRIR. FKDUH/DQG | HHLGRRP H
%HH IWUDIRY UH GRKHIP STFWR  RXUDQROOUHMEZ VDG XSADMR DWKP SIRQY DG RMHUUHLGHP HQV ([ FOGQ) WHAHLP STAW WHJIURXS @ H JURKS GMELON DQG \RBD* URKS , QUXUDGRH EHCH W WDIRY Z HH
sue) IRU  UASRMWHD sue) IRU  UASRAWHD DG sue) IRU  UASRNHD
5DIRR JHHICDQG0EP LQWDYHH SHOHY H FOGQ) FRP P MR WRJIURWSUHP [XP VSOWSRIR FKOLIH/DQG! FHIGRRP H

SANMMG2 SHDINY , FRPH
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W $QUOOLRP SDUMRD $ GAVAG RSHDIMY LFRPHGFUDHG P LAIRY LFOEQ) DO XQ DYRIEG! FRP SIUDAYH GHAIP STRAIURP  RXUDQRAMOUMEZ V OG
XSEDMR DAXP SIRY/DGRMUM LGP HON SHXWIRU  LGFOGGD P LARQGHAEHHIWIRP WHHXSOMZKBGIWKWIRU  IFOGGD P LAORQGHABHH W
IURP \KHVH XSEDMY 7 KH GHABHH IMIQ BRI SHIRGYZ DV SUP DY GUYHDE, | DYRITEBH SHIHIFH UHDMG VR RXUJURXS GMCELAW BXMCHY ([ FOGQ) WHHIHAWR \WHHLKP V
DOWMAG RSHIDAY LGFRP HZ DVLQ@CHZ W \KH SURUN HDU UH BRI P R | DYRUIEG XQGEHZ UM UAKAOVIQ RAUIURXS @ HDQG JURXS GMELON BXMQHAHY SUP DUO GIYHDE
BMHWIURZ W RV KUKHUH SHOHY LFOAQ) H SHOMYUHIDAG\R BMGHN IURZ W DG DEZ HIFRQUEXIRYI URP QHAYHXE HWSUHIG UAXAOVGIYHDE, &7 HULGRRP H
RQQRQ FRERLQYHWY HOV

W $QDORRP SDVRD $ GAVRGRSHDMY IGFRP HIGFUDHS P LR LFOGQ) | DYRIEGIFRP SOUDAYHGHAP STFWI URP RAUDQCOUAYLEY VDG XSADMR
DAKP SIRY/DGRM-UMHIGP HV SHXWIRU  LFOGGD  PLARQGAEHHIWURP WHHXSEMWZKGIWXWIRU  FOGGD P LAR) GABHH W7 KHGHA
EHH IWIQ ERK SHIRGYZ D/ SUP DUO GUIYHD B | DYRIEG!H SHUHFH UHDM \R RUJIURXKS GMEON BN ( [ FOGQ WHHIHWR WHH APV DEWMAG RSHDMY LFRP H
(FUDHG  PLARY SUP DUO U GRIY | DYRIEGIXQEHZ UMY BAXOVIQRXUIURXS GMEMY EXMGHN DG DKL KHFRQUEXMRY | URP GHAYHXR HYNSUHIG UKV SO
RV KLIKHUH SHORY

5 HYHMY %HHIWDGG( [ SHOHVY

W $SQUORRPSONRY SHHMVIGRUDIG P LARY ( [ FXAQ) DQXQDRIEGIFRP SODMHIP SRR P LAIRQUAKAY |URP RXUDQQCOUHEE VDG
XSEDMR DRXP SINRQY DG RKMHUUH LGHP HONV DV QVPXWHG CERH UYHGVIGFUDHG P LAEIRY 7 KHLGRBHDH SUP DU UH GRAG KIKHUSUHP LXP VDG SRIA FKOLIHY QG
IHHLGFRP HGUYHDE, BXMGQHWJIURZ W LQERK RXUIURXS @ HDQGJ URXS GVCELONW EXMCHARY SOMDED R IVHAR B HULGRRP HRQQRQ FRXSROLOYHWY HOW

%HHIWDGH SOAVIGRUDHG  PLARY ( [ FXAQ) DOXQDYRIEGIFRR SODIYHIPSIRAR P LARQUAKANY |URP RXUDQMOUHYEZ VDG XSAMR DAKP SURYY
DOGRKHIUH LGHP HQV DVGVPXWHGLERYH BHHIWDGH SHOFVIGRUDHS P LAIRY 7 KHLGFUDHSUP DU® UH GRMGKLI KHUSRIR KREHIEHH IWDG RO HVIQUAHYH/
QUIYHDE WHJIURZ W LQSUHP LXP VGMVPXAWWHE CERYH DQG DQLGFUDHLO I HHIDODOG D LAMDAYHH SHOAYGIYHDE KUIKFHURSHIDIY H SHOHYIURP. EXMGHN JURZ \K DG \WH
WP LCDNROR D\KLLE SOV XQGHZ UM \HYLFHSURYLGHUFRQMIPAQWWHVHFR G TXOUMUR

W $SQDORRPSOMRY SHHXVIRUDHG  PLARY ( [ FXAQ DOXQD/RIEGIFRP SODIVHIP STAAR P LAIRQUAKANY) | URP RXUDQQXMOUMEE VOG
XSEDM R DAXP SIRYY DG RKHUUH LGP HOV UYHDHY LGRBDIHG PLARY 7KHIGRUDH B GRAG PLARQR KUKHJSUP LXP VDG SRIR KDWY DG | HHLGFRP H
SUP DO GUIYHDE \WHIGFUDHIQ Q. BEXMQHNLQERK RUJURXS @ HOGE JURXS QVCELDN BXMCHARY DVZ HIDY KLIKHUSUHP 1XP VRQH SHUHTFH UDMG FROMPWLQRXUIURXS
QH BMQAN Z W FRUMSRIEQ RIVAV 1Q EHHIW 006 H SHOAY 1 HMQMWE HOMGFRP H LFUDHG . P LARQ SUP DU GIYHD B\ KUKHULGFRPH 1URP QROFRXSR)
LOMIR HOV

YHHIWDGH SHOMVIGRUDHG  PLARY ( [ FXAQ) DIDYRIEGIFRP SODYHIP SRR P LARQUAKAY |URP RXUDQCOUAYEE VIQGXSEMR DRKP SIRYVDQG
RNHUUH LGP HONV EHCH LW DQG H SHOMVY LGRUDHG PLARY 7KLY LGRBDH SUP DD U GRMS KLIKHJSRIR KREHW BHH W DG ROQIHY LQ UAHYHY GIVHD B\ KLIKHU
EHH IWRQJURXS @ HH SHIHFH UDMG FRQMFV D/GVAXWHGCERYH KLIKHUBHH VD P HOVLQRXUIURXS GMELOIN EXMGHNDIERXUGRQ H SHIHFHUDMSJURXS @ HFRQMFN
DOGKLIKHLI HIHIDCDGG OGP LQVADAYHH SHOHY

6DBV5 HXWV

7KH IREZ LY \BEBH VIV | R WWH * URXS | QXUDFH VHIP HOAY DO HG G2 BXMGHW SUP LXPV DV GHIGHS XQE-U32 6HIP HAD HDXUW CERYH |RUWH SHIRG/
LQAFDMG

<HUHGG' HRPEHJ

LQP LR
$ QXD HE QHZ EXMQHN/SUP LXP V
* (RS @H
* (RXS QMELONV
7RED

BBBBBEEEBB

$ P RQVH FOGHQEZ SUP LXP VXA |URP IDMACIIH/RQH MY SRIAHY | WP DEAMREOFRYHIIHXQE-URKUSHYLEHP HP BHWAT* URXS/ LIH, QIXUIGFHFRQMIFAIGG | URP H FHWSUHP LXP VRQUURXS XQYHMDD
QHIQKXDFHKDAEXTFDK YOOHEXNER QRASXUADHI CFHLP RQNV

W $QOORRP SDNRY 7RECOIDAOT HEGZ BMGRVSUPLPVIGRIDHE P LARQUH BRI FROMXHGJURZ W\KIRIK \DBV\R G2 DG H MM FOHQW
LQERK RXUIURXS @ HIOGG JURXS GMELGN EXMCHARY
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R $QDOORRP SDUNRY 7RECDQON HoGHZ. EMCHNV S P VIGRIDHG P LARQSUP DUO GUIYHRR \DBVR QG FIHQVIQRXUIURXS GMHON BMHNV
SO RIVANA GZ HAMIBVLIQRXUIURXS A HEXMHW Z KIFK LGFXGHE DU HFIHNDBILQ

8 6 , QAYIGXDOBROMRYY LYMRQ

, QAYLGKDCS QXM
7 KH, QRGOS QAN P HONMFOGHERK YOUDE® DG L H3OOQAMAKDP D LGFOGHRSWRDO) XODQAM-GONQ) BHHIWUGHY HJ *0,%* 0 $% * 0 : %D0G
*0,: % DGRJ*0' % : HDOR RIHJIL HG DO WDASURYIGH D JXDUIQAH R SUCA.SOODGE LQAUMAFUHIWS DMDM/ Z H GAMP LCH \XEMPANR FHYSEQ FROMFXIC

PLQP XPV RUDNDM/EDHGXSROQWHSHIRP OFHR RIQE  \KEMPAR LBV HGHIYHRXUBYHMHP OQD 1URP | HHLGFRP HIHIHIDAG RQ YOUDEG! DKWY CFFRXQADDH/
DV \KH LOQYRAR HOAMM D RO \WHH FROMPKRTHJ I XQG/ LV JHHDD DAMEXMG GUAS® \R \WH FROMPNREHU : H DOR HILD LOYHWY HOMGFRP H RQ JHIHIDODFFRXQADAHN
\XSSRUMY DO CFFRXQAYDOHY DG FHUBEQRKHUP DRI HP HOVHAY 2 XUH SHQAVSUP DU FROMMAR LQMAMAHEWMG DG RKHUBHH LWAR FROQMPNRTHY [P RW DARQR
" $ & DOGRKHUFRWV QRQ GH HIFGH SHOHYUHIDAG\R WHVHIQ) DOGVAYIAQ) R WH YOURXVSURGENZ HR T HJ FRIWR P DEDILQ) FHIBEQUANY DARADAG Z W WHHSIROEN
FKOQIHY LOWKH UAHYHY | RUBHH I XOUIQM- DG RMHUI HHIIOEXMGHW H SHOFY 7 KHHGUYHY R RAUBXMGHR UKV DUH JHHIDED LRXGHG LQ DEWMMG RSHDMY LGFRP H
Z W H FFBWRQ/UHDAMGWR FHMEQIXOUIQMY D/GVPMHGEHBZ

7KHS 6 * $$3 CFFRXQMY DG RXUDGWWAG RSHDIY LGFRP HWHDIW HONRURXUJ XDUDQMA/ G HJG-BHAQ) XSROWH\SHALLE FRQAFMOO HDMIY 8 QG-US 6 * $$3
WH WAHYHV IRU* 0 ' % DQG* 0 , % DUH FOBX@MS EDHS RO BVARIMP DAV CESOLQ) RXUCRNOUDODGG FOSMIDP DUNHN UMD DWXP SIRQY LQ DFFREDGFH Z W 0Q LQKUDFH
I XOLIP HQLFFRXQY 1UIP HZ RN 8 QGHUWKLY I P HZ RN DQCELM LV HABEDKHG RYHUMP HU-SUAHOMY \WHSRMRQR! | HA/ FRIBARG WDV H SHRMG\R EHXVHGVR DIV WH
REQIDIRQWR S EHCH LW LQ 1 XU SHIRGY 7 KH UMY DARFDAG Z W WHH EHGH D HDMUY DUH BABLGHS DOG UAXOV DUH LFOIGHG LQ DEXVMG RSHDY) LGFRP HIQ D P DQQHU
JHHDD FROMMIZ NS 6 * $$3

, QFRQMDIVAHMIQR RXUIXOUIQMGOVQ) EHHIMIGHY HI *0$% * 0 : %DG* 0,: % DHIFRQAMGIRUXQELS 6 * $$3 DvVHP BHE3HGGHIYDAVHY DG U ERWG
XMQ) DI1DUYDOH DFFRXQIY) WP HZ RIN 7 KV BHCH LAY HDXUA/ D FDUUHG DAYDUYDOH EDHG RO HIMP DMVR - DAXP SINRQ/ D P DUNAASDMASIQAZ RXTS XVH LQ YOG WHH
HP EH33HG GHUYDAYHY DQG \WH FKOQIH LQ | U YDOH GAUQ) HIFK WERWY) SHIRG LV WFREHG Z WLQ 35 O HG LOYHWR HQAIDQY A QU ) RUSXSRAVR P HDXUQ)
\HIP HOASHURUP OFH DOWAG RSHIDIY LGFRP H H FOGHY \WH RKOQIHY (Q | DU YDOH DQG LOXAMDG UH GRW \WH SHURP OGFH R WHH UGHY XMQJ 00 LQXUIFH | XOLED HOA
CFARXQICY |UIP HZ RIN 8 QG-UAKLY I WP HZ RIN. DEWMAG RSHIDIY LGFRP HUHFRIQ] HG HIRK SHURG UH GRVWKH UGHU! HAY HOWGHSE GAUY \KH SHIRG GWWH SRMIRQR \KFK | HY/
HIP DAG R EH UTXUHG VR FRYHUI XWWUH EHZH IVED, P HOV DG KHEILQ) FRIV ) RUP RIHLQ RUP DRQRQKRZ. Z HGHMP LGHWHSRWROR | HA/ QHHE-GWR FRYFUFWIP DG | XUMUH
EHH VD P HQVDQGKHEILQ) FRWV \HH? 9 DUDE®I$ QAU 5 MNWVDQGE5 N0 MIDON EHBZ

2 SHDIMY 5HXW
7 KHIRTZ LQJ BEGIVEVI RUW WH, GRYLOTS QOOANHIP HMVRSHIDG) UAKOVI RUHSHIRGVIQRFDAG

<HUHGHG' HAHP EHU

QP LARY
2 SHDAMQ) LHXAV

5 HHH
YHHIWDGH SHH/
$ OMNGRSHDIY LGFRP H
5 OO HGLOYHWR HONIDQY GRWHY QHADIGE UHDMAG DOWR HW
5 HDAGRDIHY
,GFRP H W EHRHLGFRP H\ HVDQGHIMXW IQHIQQIVR RSHDMY MQAWHOMUY
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$ORING2 SHDNY , FRPH

W $SQDO0RP SDUVRD $ GXWAG RSHIDMY LGFRP HGFUWDHS PLARY ([ FOAQ) WHLP SCRWR FKOQHY LO\KH HAWP DG SUR WMBELAOW R \KH BXMGHW
AVAXOWHG EHBZ  DOMMAMG RSHDIY [(FRPHGRUDHG P LARY 7KH GRUDH Z Dv SUP DUO GIYHD B GZ HJGHALQYHXR HIWSHIG UKV UH GRIMY BZ HILQYHXR H
LGARP H RQ QRO FRXSRY LOYHWR HQV' KLIKHU FDBABDKHEIH FRWV DQG KLIKHU GMUBXAIRQ H SHOHY GH \R LGRUDHE \OBY 30000 RIVANG) \WHH GRUDHY Z HH GZ HJ
P RMY DR FRWN DQG UAHYH SURYIMRQY DV Z HIDDY KLIKHUDAHAEDHG | HH LGFRP H QAR DARADME FRAV 7 KH LGRU-DVH LQ WWH GHADKHAEDHS | HH LGARP H UH BRRG KLIKHU
DYH.IDIH YDUDE® DM CFRRXQAYDDH/ GHR P DNHAZSSUHADRQ DQG | DYRIEG LP STRV UADMG VR RUMMQ) EHH MIXOLDQMY SOMID R VAR GHIDYHCGHNGZ VDG \WH
[P STAWR FHIBIQSIRGAN B TAKIQ) FROATAXNDCP LBWRGHYI RU HHWHUBBAIRD

7KHLP STRVR FKOQIHYLQ\WH HAP DIMG SUR MEELOW R WHEXMQHN LGFOGH DWW HOVVR WH P RMY DAROR ' $ & DG RKMHUFRWW DV'Z HIDVAR WH UAVHYHY | RUFHAEOQ
OMQ) DG RUG-DK BHH IWHDMUBYR  RXUYDUDE®! DOAW SURGFAN 7 KHH DEWMF HOVWAXGAG IQDUWKDIHR P LGIRQ DG DGHAEHH MR PIORQI) DX

UASHRAIYHD UH BRI \WH GHAIP STRAR KHEIH HIHREYHZHW UHDMYH \R RXUDKKP SR/ D/ Z HIDDY D GHABHH MUAKAMY 1URP RXU DQQMOUHEE V OJG XSA@DM R
DWXP SWRQY/DQGRM-UUH LGHP HON $ GAMRDD \WHQHAEHH IWR P LOIRQDOR UH GRMGWHCHAP SCRAR HIXUWY P DNHASHIRIP DFHRQ FRQMPKRGHUCFFRXQV

W $QOOORPSOMRD $ GWVMG RSHIDIGY LGARP HLGRUDHG PLORY ([ FOAQ WHLP SCRVR FKOQJHYLQWH HANP DA SUR MBELAW R WH BXMCHY
AVPOWHG EHBZ  DOWAG RSHDIY LGFRP H LGRUDHG PLARY 7KH LGRBDH Z DV SUP DUO GUYH) B\ KLIKHJ DAHAEDKG |HH LGFRP H QHAR  DARFLDAG FRW GZ HU
P RMY DIRQ FRW DQG UHYH SIRMMRYY DQG KLIKHJ GHMOQYHIF HWSBIG UAKOV 7 KH LGRUDH LQ DAFAEDAS |HH LFRPH QAR D UHDMG LGRBDH LQ DAMHAEDHG
FRP P ROV UH BRW KLIKHUDYH.L H YDUDE®! DA CRRRXQAYDOHY GAH R P DUNAADSSUHADIRY DQG \WH P SCRAR JUDAMUH I LELHGAHY LO P DDILQ) SURGEAIMY DARADAG
Z IW\KHS \WHWY ICEAOW O DEIHP HOAWRDAM)\ \KDIZ DVLP SBP HOMSLOWHWKLE TXOMRUR 7 KHLGRU-DHLQ GHAYHIT HNSUHDG UKV UH BRVKLIKHULQYHXR HWGFRP H
RQQRQ FRXSRQLOMWY HOVDVZ HOD/DKLIKHIBYHIR  LQYHAMG DAHV

7 KHOOWWR HQV\R \WHP RMY DIRQR * $ & DG RKHUFRIVDQGWR \WH UAHYHY/| RUPHMIQ@MYLQ) DG RUGHDK BHGH IWHDMUB/R - RXUYDUDE® DMWY SIRGEN BKXAMELO
D GHAEHHIMR PLAORQLQ DV QPG CERYH 06 D GRABHH IR PLAORQLQ SUP DUO HORMY WH GHAP STPAR AW P DNHASHIRIP DOFH RQ
FROUAKRTHUDFFRXQN KHEJHH | HRAMYHZAK UHDMYHR RAUDXXP SWRQY DOG D GHAEHH IWHXGMY) 1URP RXUDQROUHYLHE VOQGXSADMR DRKP SWRQYDQGRM-UH LGH HOV

5 HYHDMY %HHIWDGG( [ SHOHY

R $QOORRP SDUNRY 5 HYHXH GRUDHG PIORY ([FOGQ D P LARY GHAGFIDH UADMS \R WH P SIRWR  AHMEIQ FKDQIHY LQ RXUHWP DMG
SUR MIELDN R \WHBXMCHY DV ARG CERH UWHXHVGFUDHS P LARY 7 KHGHRBDHLY SWP DO GH R D GHRUHDH LQ GHAQYHXR HYWNSUHIG UKV UH BRI GZ HJ
LOYHAT HONGFRP HRQ QRO FRXSRQLOQYH HON Dv'Z HIDY D GHRUHDH LQ DRVHAP DRI HP HQADQE VHYLEHY | HHY DQG RKHULGARP H DMIEX\BEBHVR KL KHUFDSMIDKHEIHFRW 7 KHH
GRHDH/Z HHSOMDD RIVAR COLGRHDHLQ P LXP VUH BRI DO LGRUHDVH LQ DOQKMY DNRQYR - RXUYDUICE®! DORAW FRUFW Z W RNV LQ SRIF KRGHY EHH LW D/
AVPXWHGEHBZ $ GR FRQMEXN) \R\KHSDMICR I\HAZ DV DQLGRBDHIQSRIA ADU HYDQG! HHLGARP HUH BRI KLIKHUDYHDIH YOUDE®! DORAW CAFRXQAYDOHY GAHR P DN
DSSUHALDINRQ 0G| DYRIE®! 1P SCRV UHDAG R RUONQ) EHH IMOXOUIQMY SOMDD RIVIAR QHIDMYH GHAIGZ V DQG WH [P STAMR FHMEQ SIRGAW UHIFKIQ) FROMEAMOC
P LOMRGH/| RUHHWUBHBARQ

%HH W DOG H SHOHY LGRBDHG PLARY ([ FOAQ D P LAIRQ GHALGRBDH UHIMAG \R \WH 1P SCRV R FHAEBEQ AKDQIHY LQ RXUHXIP DAG SR MIELOW R \KH
BEXMCHWY DV GVAXWHG CERYH EHHIW DQG H SHOAV IGRUDHS P LARY * HIHIDDDQG 0GP LQWDAYH H SHOAY GHAR FOBAND DARQ LGFWDHE P LARQ GH R KLIKHU
AMUBMRQH SHOH/AIYHD B KUIKHDBY D/Z HIDDY KUKHWRKGRBI FRAWV 3RIA KREHW EHH W LGFOGQ) AOQJHYIQUAHYHY LGRBDHS P LARQ SUP DUO GHWR
KLIKHJUAHYH SURYIMRQY DQG DQQAMY DIRQY/ DVAVAXWHG CERYH 7 KRHLGRFDH/Z HHSDMDm RIVAAR DGFUDHR P LORQIQLOMMWAHAWE\R SRIA KRTHYCFARXQY
EDDFH DQGDGFUDHR P LARQLQLP RW DARQR CFTXMMRQFRIW

W $QROORP SDUMRY 5 HYHHY IGRUDHG PIOIRY ([FOAQ D P LEIRY GHAGRUDH UHIAG \R WH P SCRVR - FHWIEQ FKDQIHY LQ RAURKIP DMG
SR MELONV R WHEMGHY D/VAVAXAWHGIERH UWYHXHVIGRUDHG P LAIRY + LIKHUDYH.DIH YDUDE® DA CFFRXQAYDOHY DG \WHLP STFWURP UH LGHP HOWAR RXUUM
P DQOIHP HQAMDAD\ GIRYHLGFUDAVIQSRIA AKOLIHY DG | HHLGFRP H DG DAHAP DI HP HOADQG VHLYLFH | HAY DG RMHULGFRP H 7 KHLQRUHDVH LQ QRNQYHXR HAGFRRP HZ DY/
GUYHDE KLIKHULGRRP HIURP GRQ FRXSRQLOYHWR HOV GG DKUIKFHUGYHR LOMHWMG DRV
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YHHIWDGH SOAVIFUDHG  PIAOR) ([FOAQI D P LARQGHNGRSDHUHDAGR \WHLP STFWR FHVEIQ FKOQIHVIQRXUHIP DMG SUR MIELOIV R WHEXMGHN
D/AVPOWHG CERYH EHHIWDGH SOAVGRUDIG P LARY SUP DUO GIYHDE DGRUDHLQ SRIA KREHY EHH W LFOGAQ) AKOQIH/IQ UAHYHY 3000 RI\VAMGY
KLY G-RUDH Z HIH KLIKHUJIHIHDODQG OGP LQMIDAYH H SHOHY GHAR FESMBD DIRQ SUP DUO GUIYHD B KLIKHUDXHAP DQIHP HWFRWV DQG KLIKHUDWHAEDHG FRP P MIRQY
GHWR KLIKHUDYH.D HOFFRXQAYDOHY DVZ HIDVI URP KLIKHUGHARSHID) H SHOMY LFOGQ) WRHVKSSRWY BXMGHN.JURZ W LQMDMYHY

$HRXQEDOH/

$ FFRXQAYDOHY DD\ QU LFDQABIYHUR RXURSHIDIY UKV 6LGFH P RUWHAYDHGAMP LQHG B\ \WHOYHCR VHSOLDM CFFRXQADRN | HHLGFRP H YDUHY DFFRAQ) \RWH
GYHOR DFFRXQIVDOHY $ GAWRIID  RXUIHHLGRRP HIHIHID GUYH/RMHULMP VAXKAK D/WHSDAOR [P RWDNROR ' $ & DOGRM-UFRIV $ FFRXQADOHY DHGIYHOE GHA
IGZVIRRP GEZ BMGHW \DBY \KUHIEHY Z WAL DY DG BHHIWSD PHQV SRIA AKDUHY OQG \WH [P SDPAR - SRVMYH RUGQHIDAYH P DNAAYDOH FOQIHY 7 KH DQQAW
LGB 1 FRP SHIMYH DQG WIX@RY @QBAISHY Z KIFK KDHEH G (P LIF RAHUWH@WHEZ \ HIY P D P SSAMRUGHAIGZ V LFOQAQ) Q7 BXMGHW\DBY 7KHIRIBZ L)
\BEGIVHVI R CFFRXQADOHLQ RUP DIRQ! RAKHSHIRGY/LQRFDAG

<HUHGG' HRPEHJ

QP LURY
7REQ QAYIGXDGS QXMWY
%4-1GRQ) VARCCFFRXQAYDOH
6DBV
EXUHGHY DG Z WAL DY
1 HNDBY Z WG LY DY
%HH VED P HON
1 HNGZ V
&KDQYIHLQP DINHAYDOH LOQAPMWAHEWS DG RKHUDAMIW
3RIA FKOJH/
( QAQ) RECCFFRXQMDOH
BBBBRBREEB
, GFOGHV YOUIE® DG 1 L HG DM/ VRS DV BABIOLQMAR HYBURGEW , QAT HIMRTWURKIK GH L.GHG FRQUBXIRQ STIQ SURGEW DHLGFOGHG Z W VKK SURSENZ QWKHS HMBP HWHIP HWS DUCEGI DA

CFFRXQAYDOHY Z HIH HARQ HARQDEG HARQDVR ' HHP B DG UASHRIYHD ) [ HG DOQAW DFFRQWDOH/ZHH  B@RQDVR ' HHPEHJ DG
HARQDVR ' HHP EHU DG

W $QOOORP SOUNRY 7 KHGHRUDHLQ CFFRXQADOHY AU Z DV SUHRP LDQ® GUYHDE. XQ DYRIIEGI FKOQIHYIQWHP DNAMWDDHR FREPRRTHJ
IXQB/ 7K GFRUDH Z D/ \WK® RIVAE 00 LGFRUDH LQ GHMDBY UH GRNY KLIKHUJURW \DBY SOOI RIVFNE  KLIKHUNKUWHIGHY DQG Z WGLY. DY DV Z HDD/ BHH W
SD P HWDQGSRIR FKOLIHWDAZ HIHIHIHIDE (Q@HZ LW SURUSHIRG/

W $QOCORP SDUMRY 7 KH LQRBDH LQ CFFRXQAYDDHY GRUCY Z D/ SUHERP LDQ® GUYHD B\ | DYRIEGI FKOQIHY LQWH P DUHAYDOH R FROMPKRTH
IXO/ 1HNOBVIRU  GFUDFGFRPSIUGWR  UHGRMY BZ HUJURMDBY DG KL KHNXUHIGHY DG Z WGELY DY 7KHGRIHIQIRIADBVIRU  FRP SDBGWR
ZD/AUHD GIYHDE WHFRQMXHGLP SCRWAP P LY 1URP WHHYROLQ) 8 6 * HEOWY HWR / CERUILGHADY XGVDOGORIGEMY KUY D 1URP YDUDE® DO SIRGEW

9DUCEGIS QAW MWDQG5 WO WIDQN

7KHSUP DY UMIH SRKUVR RXUYDUCEG! DO FROMFV UHIM\R CAXOOGYLDNRQY/| URP RUFKDQIHVAR \KHDAKP SINRQYXVHGLOWHRUIWLQICBUAQ) R WHHSIRGENV
LFOGQ) FOSMIOP DUNANV DXXP SWRQVAKFK DY HDAW P DM D/ QMDA DQG P DNHAYRDMMY DR Z [\K CRXOUDCDAMP SWRQV\XKAK DY FROMPKNRTHUP RMVUDN \WH
WP L) DQGCP RXQAR DAY DIRQ OOG Z WGLLY. O DG FRQUPADBHY ) RUWHH UM H SRXU DFKIEYHP HWR RXUH SHRMG UMD/ D05 SUR LVBELAN 1V \XEMPR WH UM
WDATRMOCH SHUIHFHZ LG HJIURP WHDHP SRV XWGLQWHRIWIGDOSUAQ) R WHHSURGEW : HRXUWHO® P DI HRXUH SRAKUHR FHEQUAMYGIYHOE | ORMDIMRVIQ
FOBABCP DUNHVSUP DUO \MURKIK DFRP ELCDIROR 3URGAW HLIQ) HDMBY DQ$ WHY LCEQINV O DIIHP HMBWDAM\ D&CSMID HIH3WRIWP DOG( [ W0 HQXUDH

SURGAW HJIQ) HDMUHY
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$ SRMRQR \WH YDUDE®! DKW FROMPAVKDAZ HR! | HULGFOGH CQ DXARP DI WEDIACY | HDXUH DOR UH HUHG VR DY D DAHAEO HUIFDMUH 7 KLV HDMUHLYLP SBP HOMG
DAKH FRQMPABYHO DG WM HY DAV EHE HHD FHAEQ YOUTEGILQYHAR HIWKE CFFRXQNMVHBRMGE. \WH DWW FROMPKRTHJONG G-SHIEQ) ROWHEHH WHDMUH DI HG
DM CFFRXQALQ \WH J HIH.DODFFRXQARUD ERQG | XQG \KE DFFRXQAZ LWL \KH \FS0UDM CFFRXQINV 7 KH DARP DIF UEDDIGAQY) | HDMUH DARADAG Z W FXUHQ® \RT KL KHMWAIO
EHH IWBLIRGEWXVH/ D GHLI (DAG ERIG | XQG\KE. DFFRXQAZ LWLOWHVHSDUDMCFFRXQIV 7 KHWMDQU HY DUHEDHG RO D\MTF P DIHP DD RUP XD XVHG Z LW \WH SOMEXTUEHH LW
ZKIFK FRQIGHY D QP BUR IIRRY LFOAQ) BXACGRACP MAG\R \WH P STRAR  LOYHWR HASHURUP DQFH RQ WH FROMPKRTH IV \RBDDFFRXQAVDOH 7 KH REVAYH R \KH
DARP DIF UEDDAQY | HDMUAH LV VR BHEFH RAUH SRKUH R HDAW P DNHAUM DQG P DNHAYRIADNY 2 \WHUSIRGAAGMIQ | XU Z H XM H LGFOGH TP RY RKHY DR
DERFDNRQ WAIRNRYY P LQP XP WKDGRH DI H UL HOW DQG AHEIQ @P MBANRQY RQWH CP RXQAR FROMFNRE-UG-ERIW D/Z HIDY D UHNXULMHG P LGP XP DERFDMRQ\R RXU
JHHIODFFRQN RURHMIQ R RUSIRGEW : H FRQMH W LQMRGAH SURSEN WDAGYHMI  RXUUM SUR LB! DQG KDYH LFRERUDAMG SURYIMRQY 1Q SURGANGHLIQ DEBZ LY
IBTXHQABYMRVR NA SUAQ) HBP HOWI RUFHMIQR RXUSIRGEN |, QDEAWRQ WHH LY GYHIMY LQ RXUIHH DUDQIHP HON DV FHISEQ! HA/ DU SUP DU® EDHE RQWKHEHH W
JIXOUDQMHCP RXQAMKH FRQMFNRTHUDFFRXQADDH DG RUSUHP LXP V Z KUK KHSV SUHYH FHIBEQUAYHOHWITP VVZ KHQP DUNHNVOFRXDARQ, FDXVHIFFRXQADOHAR G-FICH

$WHY ICHONO DAIFPHWE $/ 0 6WDM\  LFXAQ) 1] HLGFRP HIQKAKP HOVDQG GHIYDIYHY

8 QEHURXUKIMRUFDCKHEILQ) SURILEP \R P D) HAHWIQ FOSMICP DNHAIMY DARALDMS Z W FHVEEQ YOUDE®! COAW OVIQI EHH W XOLIQMY Z HXWI HWHS 6 * $$3
YOODARY Z WK FHYEQP RA!LFDARYY \R GHLUYHDKHEIH\BLIHARDAZ DvP RUHUH GRIYHR RXUEHXVAXP DMR | XMUHEHCH IVED P HOV GHAR | HAVFRGBARG * HIYDYHSRVMRQY
Z HHHOMFGLORWDNRXIKVR R VAAKRHAOQIHIQ YDOHR \WHKHGIH\ILIHW

* XU \WHWILG TXOWUR ZHIPSBPHOMGDQZ $/ 0 DA\ \KDAKWMI HvDFRP ECDINRQR ERK \MDGURIO L] HG LGFRP HLQWIKP HOWV DG GHUYDIYH/ AR KHS
GHUD SRMMORTIP \/ DARADAG Z 1\ RXUYDUDE®! DOQAW @NMQ) BHH IMIXOUIQMY 7 KH HARGRP LIF QCELOW Z HP OQIHZ MWOWVS / 0 VDM, FROAWR H SHRAG NG
EHH IWADLP VXQGEHUBWARYHH P DNANRQAWRY/ Z KLFK DUHP DI HGWURKIK WHDFR® XOMROR! |1 HELGFRP HLQXWKP HQNV DG SRMMOIMGY EHH IWKDIP VUAXEY | URP
P RUH \YHUH P DUNAAFRQAWRYY Z KIFK DU KHEIHG XMQ) GHIYDIYH LQWNKP HOV ) RUWH SRIRQR RAUS/ 0 VADAD\ H HPARG Z W GHIYDIYHY Z H HOMJLQR D UDQJH R
H AOQHWIGG FBOUG DQG 2 7& HIXW DJG LQMMDM GUYDIHY LFOAQ) BXMGRACP MG VR HIDXAW OOG WDKK 1XMUBY \REDUMG DG LQAUMAIDM \Z 8V DG
ROIRY/ LFOAQ) HIXW ROWRYY \Z CHWRYY DQG | GRY DG BV 7KH IQMIAR \KLY VDM LV VR P RUH HILFLHQ® P DI H \WH FOSMIDDOG @NXAAW DARADAMS Z W \KHH
SIRGAENZ KUBIFRQMXQ) R P 1\ DIMI ORMDIRV/LQGHATRP HGHWR P RYHP HOVLQFDEMICP DNV

7 KHFKOQHIQKHIIHWDM)\ KDGQRLP STRARQKRZ Z HYDOH RUDAFRXQVRWHOYLQ) EHH MIXOUDQAR/XQE-US 6 * $$3 + RZ HHUXQEHMHS/ 0 DA\ WDAEHIDD
LQWHWILG TXOWMUR DOWWAG RSHIDIY LGFRP HLGFOGVWH | HV HDGHSWDADHIQH FRVR WHHANP DAG SRINRQR | HAVUTXLUHG\R FRYHUH SHRMG FIIP VDG KHEJH
FRUVI RAWHHFRQRP LE QCELOW 7 KHSRMROR | HAVUHTXLUHGR FRYHUVKAK FRUVLY XSCEDAG TXOUWAM® VR UH GRAXSEDMS HAP DAV DQG DRMOCH SHIHGFH 7 KHHIHRWHHWR RXU
KHEILQ) SIRIUP DVP HDXUG B FRP SOUQY WH AKOQIH LQ YODH R RXUKHZILQ) DWHIV VR WH AKOQIHLQ YODH R \KH QEELOW Z H DUH DIWP S \R KHEJH Z LAOOXEP DM EH
UH GRMG LQ COWAG RSHDIY LGFRP HRYHMP HWURKIK WHLGFOMRQR CRWOCKHEIHFRWY ( [ SHRMS FRIVDUH XSEDAG SHIRAFDM DR Z W RUH SHABMROR FOIPV ) RJ
DOWMAG RSHDIY LFRP HSXUSRAY ' $ & DG RKHUFRWW DU I XQ@ [P RMYHS RHUWH @H R WH FROAMFW SURSRWNRDOWR RXUCRXDODIG HAMP DAMG JURW SUR W XQE-UWH
DOWMAG RSHIDIY) LGFRP H WP HZ RN GRAUEHG CERYH 2 YHIID Z HIHHD® H SHAAMY VADAD\ \R UAXONQ DKUIKHUSRMROR |HYVEHQ) UFRIQ] HG LQ DEWMAMS RSHDMY
LCFRP HWDQXQEHURXUSURRDRMI\

7 KHIRWBZ LG \BEGISURYIGH/DUHFRGAGDNRQ EHA HHQWHACE MW BBRWGXQEHS 6 * $$ 3 DGWHHRERP IF (CEMN Z HP DIIHWURKIK RAUS/ 0 DRI\
$VR' HHPEHJ
QP LGRY
8 6 * $$3 AHONV LFOAQ QRYSHIRP DFHUN
1 RQ SHURUP DQFHUMN DEWKR HW
6XEVRED

$ GV HQVLGFOGQY UNN P CLILQYOGG YOODARQP HKREREI\ Gl HMHFHY
( FRGRP LE QCELOW P DEJHG\WURAIK WHS / 0 VIDAD\

$VR ' HAPEU RXUIL HGLGARP HLQWKP HQW DG GHLIYDRYHDWHVH FH-G\KHHARGRP LF QOELON Z WMLQ\KH HOMYLQZ KLFK \KHUM BMGH
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SQEURUS/ 0 MDA\ ZHH SHWAIHHFAVIQWHS 6 * $$3 GHAGRRP HLP STRABRE HHDWH FKOQIHVLQ YDOH R \H 1 ] HG LGFRP H LOWKP HOWV DQG GHUYDIYHY D/
FRP SOUG\R WH FKDQI AV LOWWH HP EHEGHG GHULYDIYH CCELON WWHVH DRFVVKSSRIWT KRG HIHRH/FOQEHSUP DUO DMIEWG\RWUHAMMFNDS D/

T UIHHIAYDODIRY P HMRGRBILHYLQ P HDWUQ) WH QDELDN Z H LOMIG VR FRYHJ Z W 1] HG LGARP H LOWAKP HON DQG GHLLYDAYHY YHIKV WH QDELON UHBRUMG
XQEHUS 6 * $$32 7KH YDDDMRQ P HAREREU\ X\ HG LQ HAWP DY) \WH HFRRP LE ACELAOW Z H LQMIG R GH D Z W 11 HG LGFRP H LQWAKP HOW DQG GHIYDYHY LV
Al HINVURP WDAHTXLHG VR EH XM HEWR P HDKUH\WHICELON XQEUS 6 * $$3 $ GAURDD \WHYDODMROR \WHHARGRP LF QEELAW H FOGH FHMEQ WP VWDADUAH
(FOGGZIMQWHS 6 * $$3 CCHAON KK D/135 LQREUWR PO LP ] H SURMAIRY LLIMS-AIYH R \WH SRAUELONV R RXURZ Q GH DXV DV Z HIDDY UM P DJILQY
UBTXUGE 8 6 * $$3 EXNGLHHQVURP RXUEHXVAMP DM

T UIHHADFFRX QW) WHDW HOAEHE HHD CDELMARY DG DWHVVKSSRUAMY WRHAICELOANZ? 8 Q38 6 * $$3 FKIQHVIQYDOHR \WHHP EHEG-G GHUYDAYHACELON
DG GHUYDAYH LOXWKP HQVXVHGVR KHEJHD SRWROR \WH HARGRP LF QCELQWV DUHLP P HADAMD UH GRMGLQ GHAGRRP H |, QFRDWVAKDQIHYLQ I DUYDDHR 1] HELGFRP H
LOXKP HONV WDAKKSSRWD SRWRQ R \WH HRGRP LF QCELOW DUH G-I QDM Dv DYDOE®! | RUVDB! DGG DUH UFRGHG DY XQUDT HG JOQY WAV 1Q RMHUFRP SUHKHQMYH
LFRP HUDAHNDDZ MMQHARP H

$  * HHDOKHSIHUHXOV ) RUWHGHIYDIYHSRWROR WHS/ 0 DM\ WH GHAKHGEILQ) 1P STRAWH H \WWIR Z KIFK WH FKOQIHVY LQ YOOH R \WH KHGILQ) LOWKP HOW
RIVHAIKH FKOQIHLQ YODHR \WH SRWRQR \WH HRGRP IF (CHOW ZHDMKHILQY PD EHIP SCRMGE DQ® BUR IIRRYIFOGQ DK IGZ WP LQ) QI HHFHY
EHEHD RUKHIILQ) LOXMKP HQV DG WH FRUMGREQ) SRWR) R WH HRERP IF QCEOW ZH D KHEILQ  EDAY Gl IR DMIEXEE®! \R CRXCOXEHOLY
FROUEARRTHUI XQB/\R EHKHEIHG YHYXV KHGIHEGILQAFHY UHEDDGAQ) FRAWUHDAGR G (TP IF WEDIGAQ) R KHZILQ) LOWKP HQNVDVP DINHNVP RYH RHMIIQHBP HOV
R \WHHRGRP LF (CEOW WDAP D RABHKHGEIHG LFXAQ) AHMEQ CRXCUDODAXP SWRY/  DQGLP SOHG 006G WD HG P DUNAAYRIMDNY RQWWH KHEIH SRR/ UHDAYH\R
WHSRIMROR WHHRGRP LF QCELOW Z HVHAN\R KHGIH

7KH I RTBZ Q) \BEG! LABMADMY WH GHALP SRR RXU&RQRIEDAG 6\BM HOVR 2 SHDIRY/ |RP FKOQIHY LOWWHS 6 * $$ 3 HP EH3EHS GHUYDIYH QCELOW DG KHIIH
SRMRQ/XQEHMHS / 0 DA\  DQG\KHUHIMAGIP RUYDIRQR ' $ & DOGRMHUARIV WDIUHH FOGHGIURP DEWMAG RSHIY [GFRP H

<HUHGG' HRPEHJ

QP LaRY/
([ FOQQ [P TRV DAXP SWRQXSAEDM/DQG RM-UH LGHP HOV
1 HKHIILQ) IP STRFW
&KOQHIQSRWRY/R 8 6 * $$3 AEMN EHRH1 35
&KDQIHIQWH1 35 DEWA HQV
1 HAP SCRVURP FKOQJHVIQWHS 6 * $$3 HP BHIGHG GHUYDAYHDQGKHE HSRIMRYY USRWMGLO, QRYIGOCS QMY
5 HDMSEHH IWRKDUH WP RWDNROR ' $ & DIGRKHIARW
1 HAP SRR DAXP SINRQXSEDM/DOGRKHUH LGHP HOV
1 HAP SSTRWURP FKDQIHVIQWHS 6 * $$ 3 HP BHEAHG GHLYDAYH DG KHRI HSRUMRYY D\MMHIP STAAR 135 ' $& DOGRKHJ
FRAV UBRUMGLO, QRGOS QA
BBBBBBBBEB
SRLYHIP ROQABUHHIVLGRRP H QHIDYHIP RXQASHHVDERW
1 HKHEILQ) LP STANB-SUAHQIVKH G HIHFHEHE HQWHAKOHIQI UYDOHR WHUMI Z HVHHN VR KHGIHXUQ) GHUYDRYHY DG \KHFKDQIHLQI DIUYDDHR \MHGHIYDAYHY XM HGZ 1\ UASHAAR \KDAIM
([FOGY PITROIRY  USUAHONY WHIP SSFAR P DOILQ) LOMMANDM UM WURKIK RXUSCEMICBURMANRY) UIP HZ RUN SURUMR WHLONRGEIROR RAUGHE $/ 0 VADAD\ LQWH\KLLG DXOWUR
%HFDXVH\KH G-RMRQWR P DRI HWLY UMN WURXIK \WH & CEABOBURKANRY) P HZ RN Z DV EDVHG RQ\WWH FTBMICFROUGHDIRQVR WHERP SIQ DVDZ KRBH \WHLP STV D U-SRUMG LQ & RUSRUDM DQG 2 WHURSHIDIRY/
6HH2 &RERDMDOG2 \NH
5 HSUAHQIVUMN P DL LQV QG YODDMRQP HKRARB\ Gl HIHGFHY BRI HHQ\WHHFRGRP LF (CEIQW P DQIHG B, \WWHS/ 0 VADAD\ DQGWMHS 6 * $$3 QDEAW DvZ HODVWHSRMRQR \KH HRGRP LF QCELOW P OQIHG
Z W] HGLGFRP HLQWWKP HQN

7TKHGHBRWR P IRQIRJ SUP DUO UHGRMS\WWHLP SCFAR D P LARQFKDOJHIURP RAUDQRDOUMEZ. DIGXSAMR DAXP SWRQY/ GIYHQB P RAI LFDNRQV\R
ERK RAUDPXDOUBCDAXP SWRQ/ LAFXAQ) XSADMY\R H SHAMS Z WGAIY DODM/ DVZ HODY R HFRORP LF DAXP SWRQ/ 7 KHHRDJH/ Z HHOWJHD RIVAAR AKOQIHVIQWHS 6
* $$ 3 HP BH33HG GHULYDYH DG KHZ HSRAMRQ/ DVDWHAXOR  RHAWSUHIG/Z 1IGHIQ) SDWID RIVAA GHRIQQ) DM/ DGXQ DYRIEBIHTAW P DINHN
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7KHQINRWR PIIRQIRJ  SUPDU® HORMSWHQHAP SRR D PLARQGWIURP FKOQHVIQWHS 6 * $$ 3 HP EHGHSE GHIYDAYH DG KHEI HSRIMRY/
SUHFP LI GUYHDE! DGFUDHIQWH1 35 DOWME HOAGH\RWIKMIQI R FUEWSHIG/ XVHG QP HDKUQ) RAUGYLQ) EHH IWFRQAMFW 30000 R VAN WY G-FUDH
Z HHDQIGFUDHIQWHSRMRY/R \WHS 6 * $$3 QCEMN EHRIH1 35 \WDADHH FOGHS IURP RXAUKHGEIH\BLIHADQG \R D GWHUH WWD EHH IWURP GHAKHEILQ) LP STFW
SUP DUO GIYHDR IXQGRASHIRIP DQRHDQG | DYRIEGIQCELAW EDAY

7KH GHAODQ R P LORQ IRU SUP DD W GRMG WH [P SCRAR D P LARQ BHHIWURP  RXUDQQMOWYLHY. DG XSADM R DAXP SIRY/ GUIYHD B\
P RA LFDIRQ/VR ERK RAUCFXMOUDCDAXP SIRYY LFOAQ) XSMARH SHANGZ MWGIY DODM/ D/Z HODVHRGRP LE DAXP SIRQY 7 KHQHAIDQDOR UH GRMG\WH KO H/IQWH
SRMRQ/R WHS 6 * $$3 CCEMNEHRH1 35 \WDAWHH FOGHS1URP RAUKHEIH\BLIHA7 KLY LP SCRAZ DV SDMDD RINVANE. FKOQIHYIQWH1 35 DO HQVSUP DUO GUYHD

B WKMIQ R RMHIWSEHDIE/ 7R D GWHU H WW UKV DR UH GRMG GAKHEILQ) 1P SCRV SUP DUO GUYH) B\ XQDYRIEG! (CHAW EDAY (0K R \KHH WP V KOG
FRUMSRIEQ) SOMPOR! VIV IGFOGHS LQ WH UHIDAMG LP SCAW\R CP RMYDINRQR ' $ & DG RMHUFRW $ P RMYDIRQR ' $ & DG RKMHUFRW DOR LGFOGHG DEHHIWR
P LORQUADMG\R FKOQJ HVLQRXURANP DMR \RUBD) URWSUR IWDVDUAXOWR WHLP SBP HQBINRQR \WHG $/ 0 DM\ LQWHWMLLE TXOWMIR GHAUBHGERH

7KIRAIK 0 DFK ZHUHQXUHE @NQ) EHH I XDIOAY IMKHG B RAUGRP R \WIARY @ H LQXUDFH FRP SDQHY R D FOBWYH UHQWUIDGFH FRP SO0 3UFR
SHOXDFH / V@ 330FR5H  1QREHJWR | CROMAM WH FDSABDP DOV KHEILQ) SIRIUP | RUNHAH QMQ) EHH IMIXDIIOMY ( [THRARHS SUO WHH QNQ) BHH W
JXOUDQAHY DG FHMBQ UANIP HOMBURGKRNZ HIH DB MUHG DG \MHQ UHOQKUHG\R FHIBIOR  RXUGRP HUNF WIRARLY @ HIQMUDGRHFRP SDQHY 7KHS/ 0 VADAD\ GHAUEHGCERYH
LVH HPAMS Z LMOQWKHH GRP HANF LQXUDFHFRP SOV $ IWUWHI RUDRQ) WIQLANRY 3UFR 5 HQR BQIHUKDGDQ P DAUDCORIYH UHQAUDGRHZ LW O LADMY 2 Q6HBWP BHU

3UFR5HZ D/P HIHGZ W DOGLOQR 3XGHNICE QQAUWY/ LLHS WHXUIDFH&RSFRDIRD 33%/ $ &
&DB\UOH HZIH3 UIRILDP

XU ZHFRP P HFHG DFCSAICKHEIHSURIUP Z MQWKH, QRGOS QAN P HIWR | XURHUKHEIHHDXUW P DUNANP STRV 7 KHSIRIUP LV IQMIGHGR SURRAN
DSRWRQR \KH RYHDIDFCSABDSRVMRQ R \WH YDUDE®! DM EXMGHN DI QAW H SRUKUH VR WH HIDXAW P DNV 7 KH FCBABDKHEIH SIRIUP LY FROBARG XMQI AW
GHIYDYHY Z KUK LGFOGH HIXW FOOGG SMRSIRQY \REDUIMO\Z DBV OG | XU FROMFWV 7 KHFKOQIHVIQ YOOH R \WHAH GHIYDIYHY DU UFRIQ) HG LQ DEWMMG RSHDIY
LGFRP HRYHUWHH SHAMG GAUDIROR WHFCSABCKHEI HSURIUP

([ WLEDE HQAXIDAH
$VR ' HRHP B HAROR +LIKHW OO / UHWPH,GFRPH 3+' " Y DFFRXQAYDOHY DH HQXUHG W 8 QRQ + OP LARQ 5 HOXUDFH/ W@ DQH WIDC
FRXQMBDN SXYXDQAR D TXRB \KDUH D UHP HOAKDAFRYHHG CSSUR LP DMD R QGZ BAMQGAWBERHQ$ SUO DG P BEU +', Y WWHRAUWHA

YHMRQR RXUBKUIKHAGIO  @VIQ) EHH IW I XCLUDQMH KDALY DYDOE®! Z W RAUSKGIDO3UP IHY 5 HMHP HAS CUCEGI$ QAW 1 HZ \DBVR +' , Y \KEHIXHAR
" HPEU DHQRVRYHIGE. \MVH \MCDOHQKUIDGRHDI WP HQWV

3UREVBSHAILE 5 MWYDQG5 WO [WDQN

) RUFHMIQ OMQ) EHH W JXOUIQMY FOIP V Z LOSUP DUO WEHHAKH IXQAQ) R FRQMPKRTEHJ@ HIP H Z IWGLY DY DWWUIWH PXP XOMYH Z WALY. DY KDYH | LKA
H KD \WH FROMIPNRGHU CFFRXQAYDDH ' XH VR WH DIH R \WH LQIRUH EGFN QP LWMG FOIP SO P HQWV KDYH RAPXUHG R CDM DQG WH  DUH QRAH SHAWG R LGFUDH
VIQILFDQ® Z MMQWKHGH WLYH\ HILY EDHG XSRQPXUHADAKP SRV 7 KHWP [Q) DUGEP RXQAR | XMUHFIDIP V/Z LOG-SHIG RQ DAMDOUHM QY RQ FRQMPKRTHUDAFRXQAYDOH
DG CAMDOFRQARKRTEUEHKDYLRUUHIMYHVR RAUDWKP SWRQY 7 KHP DU R RUPXUHQAIYLGY EHGH IW.J XDUDQAHY SURYLGH | RUIXOUIQMHE @ HIP HARQARNRTHUZ WGLLY OC
SD P HWIGFOMYHR D? KLIKHWEIO FROMPAYDOHIXODQAH 2 XUSUKGHIMOD HIGHS, FRPH 33" ,”  YDUDE®I DU FRP SBP HIWVRXUYDULE® DMWY SLRSENZ LW \KH
KUKHAGLO EHH MDQG SIRMGHY | RUIXDUIQAHE @ P H FRQUERKRTHUZ MGLLY DOSD P HQV. EXWHAMRN FRUAKRTHUDXHADTRADNRQ R DMQI G ERQG | XQG \KE CFARXQY
Z NKQWKH\FSOLUDMCFFRXQWV

7KH P DVUNWY R RXU YOULE®! DOQAW FROMFW Z WK QVIQ) EHH W JXOUDQMY D06 DG, FROMIFW \RTS Z W RAUKLIKHMEL® @YIQ) BHH LW I FDMUMH LGFOGH UM
P MJDQVIQWHIRP R DQDARP DIF BEDDGAQ) | HDMUHDQG RUGFOMRQLQRXUS / 0 DM\ : HP D DORXWM] HH WMCDOHQAXIDEFHD/DIRP R DEAWRIDOUM P MIDIRY
7 KH UMV DARADNG Z W WH JXOUDQAHG EHH IWR - FHMBIQ GICR  SURGEN WDAZ HIH \RTS SURJVR RAUGHYHESP HAR \KH DARP DIF BEDDCAQ) |HDMUH DUH DOR P DEIHG
WIRIKRXUS/ 0 WIDM\ &HMHQGILR * 0 $ % SURGAFWLCFOGHWHDARP DIF UEDDCAQ) |HDMH BMIHQRAGFOG-GIOWHS / 0 VDM 7KH3' , SURSAWDNG ARQMFV
ZIWWH* O, %! HDIMUHKDYHGHWHUUMN P LM\ DOAG HYEQUAMY DARADMG Z W 3", DUHP DI HG\WURKIK WH QP MINROR  FROMPNRGEHUDXANIEBFDIRQ/\R DMQIGIERIGI X6
\KE CFFRXQV
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Y RURU* 0 * 98/ Z H SURYLGH D BHH IMBD CEG! LQ WH HYHOAR G-DX. 2 XUEDH* 0 % LV JHHIDID HIXOOWR D WD R FXP XOYH G-BRUW DOWAG IRUDD. SOMIC
Z \WGIY OY &HEQSIRGEWLFOGHIQRSWRIOHIOHG* 0 ' %EDHEROWHJIWDMIR DPLQP XP UAMORQWHFRQMPAYDOHRUDQHKOR-G YOOH :  HKDYHUARIGHG \WH
UM \KDAKH\REOEP RQAR G-DK BHH IS0 CEGIP D EH.J U DAUWDD WH FROMEPRRTHUCFFRXQAVDOH KRZ HYHU D\KEMBQAICSRUNRO R \KH CFFRXQAYDOHY DARADMG Z WK
* 0" 93/ DUH\XEMAR DO DARP DIF WEDDACQ) | HDMUHEHDAVHWH FRQMRKRTE-UDOR VHBRMG DAYIQ) BHH I XOUDQMHZ KLEK LGFOGHY DQ DARP DIF UEDDCAQY) [HDMMH $ @

R \WH YDUDE® DA CFFRXQAYDOHY Z LW @VQY . EHH DI XOUDQM-YDOR FRQEIQ* 0 ' 96V 7KH@YLQ) DG G-DA EHIH IWHDMUY | ROWHH FRQMPWFRYHWH\LP HIQXUG A H
DQG FRQHTXHQ®  Z HKDYHLQAKUHG ERK \RHERQI HYLWY DGG P RMTIIA UMN ROWWHHFRQMFPNV

7 KHIRTBZ LQJ EEBIVHV| R \WHUMN P DOIHP HOMBUR LBIRE RAUGYLQ) EHH WIXDUDQMA/OGG* 0 * %! HDMUBVDVR \WWHSHIRG/IQRFDAG

' HRPEHJ

$ FFRXQV® DOH R 7RED $ FFRXQV® DOH R 7RED $ FFRXQV® DOH R 7RED
QP LaRY/

/ IYIQ) EHHIW 0 * %1 FDXU
YRKS/ 0 DA\ DQGDARP DIF UHEDDHQ)
$/0 \WDM\ RO
$ X\RP DIF UEDDQRQ) RO

([ \WMEIBOHQXIDH
3,

2 WHBUIRGEN
7RBODMQ) EHHIW 0 * %1 HDMUY

* 0" %I HDMUH/DQGRMHU
7RUBDYDUCE® DO CFFRXQADOH

BBEEEEEEB

$ @FRQMFWZ W QY1Q) EHIH I XDUDQMA/DOR FROBIQ* 0 * %! DM/ FRYHIQ) WHVEP HLQUMUHG FRQUEFW
&RONFWZ W @QVIQ) BHH IWWDADHIGFOG-GLQRXUS / 0 MDA\ DQG\KDWDYHDQDARP DIV BHEDDCRQ) |HOMUM

5 HEUVHQN FRQACFW \KEMPAIR UHQUKUDFH WIQORMRQ Z W H WMCEOFRXQMEDNY FRYHIQ) FHIIQQE +' , Y BXMGHV I RUWH SHIRGS SUO WURIK * HAHP BHU
EHH LWDOR KDHDQDARP DIF BHEDDGACQY |HOMH

, GFOGH/FRQUFVWDWDYHD* 0 * % HDMUHDQG GR GRKDYHDQDXRP DI UHEDDCAQ) |HDMUM
,QAYIGKDO UH

7KAH FRQMFW Z W QY

2 SHDIY 5HXW

7 KHI RIBZ LQ) \BEGIVHIVI RW WH, QAYIGOD LLHVHIP HOAVRSHIDIY WHAXOVI ROKHSHIRG/LQAFDMS

<HUHXGHS' HRA-P EHJ

QP LaRY/
2 SHDWQJ LHXOV

5 HYHQHY

%HHIWDQGH SHOH/

$ GRWNGRSHDMY LGFRP H
5 HOO) HGLQYHA HQVIDIQY GRKHY GHADQG UG DOWKY HOW
5 HDMGRDUHY

,GFRPH GW EH RMHLGFRP H\] HYDQGHMW IQHIQQIVR RSHDMY NRQWHOMBY

$ANMMG2 SHDIY , FRPH
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W $SQDOORP SDUMRD $ GUVIMG RSHDIMY LGFRP HIGRUWDHG P LOIRQ SUP DUO UWHGRMY | DYRIEG! FRP SOUDAH GHAIP SCRVIURP RUDQTOBMEZ V
DOGXSADMR DAXP SIRYVODGRMUM QP HON SHAWIRY  LFOGGD P LAORQGHARDIHIURP \MYDUQOOBYLZ. P OQD GIYHDE XQDYRIEGILP STAVUHDMG\R
OBHOGP RUBDW IDMDAXP SIRY SHAXWVIRU  LGFOGGD P IARQGHNAKDUHIURP WY DQQMOMMEZ. P OQD GUYHDE DFKOLIHUADMG\R P RAHIQ) UH LGP HOQVDY
DUAXO\R D YODDMRO \ P V FRYHMRY LFXAQ) D FKOQIH LQ\WH P HNRG R DFFRXQIY | RUUHQAUDFH DARADAG Z W FHMEQ BRI GAUDNRQ LOKUIGFH FROMFW  DQG
FKOQIHY LQ @BVH UDM DRKP SWRYY ( [ FOGQ) WHHLP STV DOWMAMS RSHIDIMY) LGFRP HGRUDHG P LAIRQ SUP DUO W GRMY GZ HIXQEHZ UMD WAXWV GIYHDE \KH
XQDYRIEG! RIRQ) [P STAMR RXU DQQMOUVLEZ V DQG XSEM/ R DAXP SIRY/ DG RKHU UHLGHP HOV SDMDTD RIVAVE. BW XQ DYRIIE®! P RMUDW H SHIHFH GHAR
UHQMUDGFH 7 KHGHFUDHZ DVDOR GUYHDE, DOZ HUFRQUBMRQ! URP GHAYHAR HNSUHDG UAKEVSUP DL GAHWR GZ HULGRRP HRQQRQ FRXSRQLQYHR HW

W $SQDORRP SOMR) $ OAMRGRSHDY (FRPHGFUDAG P LEIRQ SUP DU® UHGRIY XQ DYRIEGIFRP SDUDAYHGHAP SCRVI URP RAUDGRMOUAYLIE V

DOGXSADMR DAXP SIRY/OGRMUMHIGP HOV SHXWIRU  LGFOGGD P LAORQGHNVKDUHIURP WYMoV D/AVAXAWHGIERH 5HAVIRU. LGFOGHGD

P LARQGHAKDLIHI URP \MLY DQQOOUAYLY. P OQD GUYHDE DFKOLHWR CFRUXHDOCELOV R R I VAAKH SUMVHNDOHR GAHAYH SHRMG\R EHUFRIQ] HELO@MA HLY DG

D AKOLIH UHDAMG VR DY RAR - SHIRG DWW HVSDWMDE RIVFINE. D GHABHH IWIURP WH P SSFWR RIHUUHLGHP HON ([ FOGQY \WHH LP SCRW DEWAG RSHIDY) LFRP H

GFRUDIG  PLARY SUP DUO W GRNY \WHXQDRIEGIRYRQ 1P SAWR RAUMRGTDOWU  DOQOOUAEY. DOGXSEDMR DAKP SWRQYDQG RMHUUH LGHP HON KLIKHU

JHOHIDO0GG 0GP LQVRDAYHH SHOFY LFOQQ) H SHOHY UHDAWG\R EXMCHN IURZ \K LQMDIYHY DG DO XQ DYRIEGILP SCRVURP. P RISV H SHIHEFH GHAR BHQMUIDGRH 7KHH
GFRUDHVZ HHSOMDED RIVANE DKL KHFRQUEXWROI URP GHAYHXR HWSUHDG UKV

5 HYHQHY YHHIWDQG( [ SHOH

W $QRO0KRP SDUMNRY 5 HHHY LRBDHS P LEARY ( [ FOAQ WHLP STFAR RXUDQQOOUAYLEZ V OGG XSADMR  DAXP SIRQY DG RMHUUHLGHP HOV DY
ARG CERH UWWHOAVIGRUDHG P LAIRY 7KLY LGRWDH Z DV SUP DUO GUYHD B D LGRBDAH LQ GHALQYKR HONGFRP H I URP KLIKHUDYHIDIH LOAHAMG DRHIV UHKEY
IURP FRQIXHG EXMGHW JURZ \N. DG KLIKHULQYHWR HONGFRP HIURP XD LADAG WWAYH I LCDCAQ) CRAMW Z KIEK UGG LQ D FRIASRIEQ) LGRUDH IQLQMBMN SHOH D/
ARG EHBZ  SOMPD RIVHAR, @7 HULGFRP H RQ QRO FRXSROLOYHIR HQV $ R ARQMEXY VR KLY LGRUHDH Z DV KLIKHUSUP LXP V GUIYHD B\ ARQIMHE EXMCHN JURZ \K
7KAHIGRUDAYZ HHSDMDD RV GZ HUBYHOHY UH GRNY KLIKHURHEHG GHAHQXUIFHSUP PV D/DUAKOWR \WHXQ DYRIEGIRYRQJ P STAAR WHVHFRGG X0

FKOQHIQWHP HRRGR DFFRXQIY) | RUBQUKUDGRH Z KLFK Z D/SDMDED RV UHDMG BZ HUEHH WOQGH SHOHY DVAVPAMHGEHBZ

YHHIWOGH SOMVIGRUDIG P LARY ([ FOGQ) \WHLP STAWR. RAUDGOOUYLIZ VOGXSEMR DAXP SWRQY/ DG RKHUBH LGHP HOV DVAVAXWHGCERYH EHHIW
DQG H SHOMY LGRUDHG P LARY 7KLY LQRUDH Z DV SUP DUO UHDMG VR KLIKHUJHIHIODGE 0GP LQMDAYH H SHOAY GHAR FLSABT) DARD UHGRMY LGRUDHG 9 2 %6
P R DIRQ DG KLIKHJRSHIDNY H SHOWMY KLIKHJ BAHYH ILCAQ) FRWW DY GVPOWHS CERYH  KLIKHU SRIA KRB BHH W DG LQAUMAFUHEWG \R CFFRXQAEDIRHY
DIMIEXEEGI\R FROMMHG EXMCHNV IURZ W DG LRUDHG' $& [P RWY DR 7 KM LGRUDHY Z HIH SOMED RIVAAE, \WHI DYRIEBIRYRQ) P STPAR WHVHFRQG TXOWU
FKOQHIQWHP HRRGR DFFRXQIY) | RUBQAUDFH Z KLFK Z D/P RMWKDQR VAR, WHUHIMG XQ DYRUIEGILP STRAQUAYHGY D/GVAXWHGIERYH

W $SQQOOSRPSOMRY SHHXV/GFUDHE  PLARY ([ FOGAQ WHLP STRAR RXUDQROOUAYLEE VDG XSADMR  DAKP SWRQY DG RM-UUH LGHP HON DY/
AVPWHG CERYH UYHOHV LGRU DG P LARQ 7KLY LGRFDHZ DVSUP DUO GUIYHDE DO LGRU-DH LQ GHAQYHKR HONGFRP HIURP KLIKHUDYH.DIH LOYHWAG DAVHIV. UAXGI)
IRP FRQIOMHG BXMQHW JURZ W KLIKHULQYHXR HQALGFRP H IURP X LADMG WAHYH 1 LQDGAQ) DRIV Z KIEK URKGMG LQ D FRUIAGRIEQ) LGRUDH LQ LOMIH SHOH D/
AVPWHG EHBZ DG KLIKHULGRRP H RQ QRQ FRXSRQ LOHWY HOV SO RIVAAE. BZ HUSUHED P HQWTHH LGFRP H $ OR FROQUEXMY \R WLV LRI DH Z D/ KUIKHUSUP P V
GUIYHDE FROMMHG BXMQHNIURZ\K 7 KRHLGRBDAYZ HH SOMED R IVANBR. GZ HUUYHOHY UH BRI KLIKHUPHGHE GHABHQMXUDGFH SUHP LXP V DVDUAKEVR WHXQ DYRITE®
RYRQ IP SR \WHHRGTDOWU  FKOQHIQWHP HARGR CFFRXQIGY | RUBQAUDGRH Z KIFK Z DvSDUID RIVANE. UHDMG BZ HUEHH IWDGGH SHOHY DVGVRAMG
EHBZ

YHHIWOGH SOHVGFUDHG  PLARY ( [ FOXAQ) WHLP STFAR RAUDQQMOUAEE VDG XSEDMR DAKP SINRQY/ DG RKM-UBH LGHP HOV DVAVPWHGTERYH EHHIW
DQG H SHOHVY LGRBDHG PLARY 7KLY LGFUDWH Z D/ SUP DUO UHIAG \R KLIKHJJHHIODGE DGP LQMDAYH H SHOHY GHAR FOBABT DARY UWH BRI KLIKHU RSHIDICY
H SHOAVLGFOQQ) BMGHN JURZ W LQUWDIYHY KLIKHUBHYH I LCDGAQ) FRIV DV GVAXWHG CERYH DG KLIKHUSRIR KR EHH LW DQG LOMIMAUHAWG R CFRRXQNEDIRH/
DIMIEX\EEG! R FRMAHSE EXMQHN JURZ W DG D) XQ DYRIEG! 1P SCRAIURP P RMIDW H SHIHFH SOMID RIVAAE WH | DYRIEGI RYRQ) [P STAAR WH \HFRQG TXOWAL
FKOQHIQWHP HRRGR DFFRXQIY) | RUBQUUDGFH Z KLFK Z D/P RMWDQR VAR, WHUHIMG XQ DYRUEGILP STRAQUAYHGY D/GVAXWHGIERYH

6DBV5 HXOV
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7KH I RTBZ 1Q) \EEGI VHV | R LR VIGO0 HIQKUDFH D00 HG G BXMGHW SUP PV DV GHIGHEXQEH 2 5HXOVR 2 SHDNRQZ 6HIP HW HDXUWV [ERYH B\
AMUBMRQFKOHIDOG SRGAM RAKHSHIRG/LQEFDMG

3UXGHMDO 7KUG 3WXGHMDO 7KUG 3WXGHMDO 7KUG
$ GMRW $ GMRW $GMRY

30UV 7RO 30UN 7RAD 30UV 7RED
QP LARY

7HP / UH

* YDUIQMHG8 QYHYIO LUH

2 \KHJ8 QYHIDO UH

9DUCE®Y/ UH
7RID

BBBBBBBBEB
BLQIGISD WHSHP LXP VOIEH AW XQRHZGG SUHP P VOHIGFOGGIODMON H5 Q. BMCHVSIHP P VEDIGROD  FUHAWICG USUAHOMG CBSIR LP DMD DG R * XOIQME8 QHID
/ UHOG DG R 2WHB QYHYID UHDQRON H3QHE BXMGHWSUP XP VIRUWWH\ HOWHIGG' HHP EHY OG5 UASRMHD

W $SQRORP SDUMVRY 7RECDDOT HEQGHZ BXMQHNSUP XP VZ HIHLQQHZ W \KHSURA HIUDYEZ HIIXOUDIQMAG XQYHYO0M HVOBYZ HHR VAN KLIKHU
\OBVR YDUDE®!@ HOQG RMHUXQYHYOOT HSURSEW D/DUAKOR AHYIIQAWIBMRY SIRGAENELIQDIGESUAQ CRIRYLP SBP HOMGWR HKDFHSURGAWP L GYH I LFDIRD
DGLQUASRQHWRWHDRSIRL) R WHSUWGASO EDHGUAHYLQ) P HKRGIRUGHEZ. JXDUIQM-GXQYHYOON HSURSEV

R $QAOOLRP DINRY 7REDDMOI H> GHZ BMCHW SBHP P VGHRIDHE P LARY SUP DUO GUIYHR B GZ HJIXDDBQMG XQYHYDOU H\DBY SO
RIVAWA  KLIKHAOBY CRRWRKHJISURGERW D/DUHXOR . FHIBQ AWMEXWRQ DG SIRGFWIFNRQYLP SBP HIMS\R HKDFHSURGEWP L[ GYHIL LFDNRQ

» QMCDARCD0 QUXUDGRH' INMIRQ
» QRLLDIRDO QIXUDH
9BMGHN/8 SCDM

. HUOXOWD UMEZ RAUH MM LOMCDMRIOBDMQHAY OGP D VHN W G-BR  FOSMIDIQ \WKSSRWR RAUMIDAD\ RUVR H MDQ RSHDNRQ UL IEY GHMP LGHE \WDAMCR
EQYHIDDIQVZ W RXAUBIRDG-ULQM DAR TOMDA

t ,Q-XH Z H HQMIG LQR D GH LQUYH DIWHP HOAR VHORXU3UP HIFD R \ID \VEMGDY \KEVRAR BIXDAY DSSURYDY DG PP 0 FBRMQ) FRIEWRY ,Q
) HEUD WH DI UHP HOAZ Dv WP LODIMG D5 Z H FRQIXH R H SBUH VDADLE DEMIDAMHY 7KH UAXOV R \KY EXMGHW DQG \WH P SCPAR DR DQIASDMG \OB! D
UHORMS LQ RXU&RSRIDM D06 2 \WHU RSHDMRY/ WHH 32 5HXOVR 2 SHDIRYY B\ 6HIP HQA/ ' LYHUAG DQG 5 XQRI 9%MQHAHAZ ' LYHUAG DQG 5 XQRI1 9%0MQHARY
, FOG-GIQ&RSRDMONG2 \WH) | RUDGAWRIOQ RP DR

$ ,Q-D@ Z HHOMHGLOR DGH LQWYHDI WP HQAR\HTRXUSWP HIFDR 3ROGVEMADY 7KIVWIQIAMRQFRFGIQ2 AREH) DG UAKAMGLODJIDQWDAZ DY
UH BRAG LQ RXU&RSRUIDM DG 2 \WWHJ RSHDIRY/ \FH32 SHXOV R 2 SHDMRY/ B 6HIP HQA ' LYHMMG DQG 5 XQR| 9%0MQHAR? * LYHWAG DQG 5 XQRI 9%0MQHRHY
, FOGELQ&RSRIDMOG2 \WH) | RUDGAMRIDOA RP DR

2 SHDIY 5HXW

7KHUAKOVR RXU, QMIDIRII0, QAXUDFH RSH.DARQY DHWEQMAG ROWHEDAVR Z HIKWMG DHIIHP RQK® H FKOQHUDAY LGFOMYHR WHHIHAWR WHLQMFRP S0
DUDIHP HQABVAXAWHG Q32 SHAXOVR 2 SHDIRDZ P SR ) RIMJIQ&XUWHR ( [ FKOQHS DM/ CERYH 7R SURYIGH DEHAWUXQGHIMIEQ) R RSHIDIY SHIRWP DFHZ LMOQ
\WH , QM DRI, QXUDFHVHIP HONZ KHH LQAFDMG EHBZ. Z HKDYH DD HGE RUUAKOVR RSHIDIRYYH FOGQQ) WHHIHRAR WH\ HDURYHU\ HOUFKDQIHLQ | RMIQ PXUHR
H AOQH DAY 2 XUBAKOVR RSHIDIRYY H FOGAQ) \WH HIHAAR IRMIQ PUHER [OFXDIRYY Z HH GHIYHG B WO |RMIQ PXUHFAH/\R 8 6 GRIY DAKQURP
H FKOQH DM | RUDIDSHURGY SUWHIMG LFOGQ) | RUFRQABRAGRIIULG RIP DMRQ GVAXWHG EHBZ. 7KHH FKOQH DM/ XVHG Z HH-DSDGHH\ HODADWDMR \HQSHUS 6
ROUDEG. RHIQZ RODIDWDMR ZROSHUS 6 GRIUERNR Z KIFK Z HHGHMP LGHSLOFRQHANRDZ LW \KHI RMIQPXAUMEA. LGFRP HKHEILQ) SIRILP QVAXWHGLO:32
5HXWR 2 SHDMRQ? P SIPWR ) RIMJIQ&XUWHIA ([ FKDQHS5 DMV CERYH , QDGAURY | RUFRQUMIDAGRMULG RIP DIRQAVAXWHGEHRZ  CRIYW GHIRP LCDMGLOS 6 GRALY
LVIHGHDID B-ERWG EDHGE RQWHLP RQVDV\WIQLRAGLQS 6 CRIDW $ QAT HEGHZ EXUGHN SUHP LXP VSUAHIMG RQ D ARQABQAY FKDQIHUDMEDUY LQ\KH? 60BV5 HXWV
FRNRQEHDZ UH GRMEQ@UR)EDHZROWHHVIP HXQIRP H FKOQIHUDMY
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7 KHIRTBZ L) \EEBIVHVI RO WH, QMIDIRID] QAXUDFHVHI P HOAVRSHIDGY UKV RANHSHIRGYLQGAFDMG

<HUHGG' HRPEHJ

LQP LR
2 SHDMY LMKV
5 HYHH
/ UH3OUHIRSHDNRY/
* |RDOIL LI HOQG2 \WHURSHIDNRY/
7REDSHYHH
%HH IWDQGH SHOHY
/ UH3O@UHIRSHDNRY/
* |RDOIL LIHOQG2 \WHURSHIDNRY/
7RICEHH IWDGH SHOH
$ OMNGRSHDIY) LGFRP H
/ UH3O@UHIRSHDIRY/
* |ADOILY LI HOQG2 \WHURSHIDNRY/
7RIDCDEAAMG RSHDMY LGFRP H
5 HOO HGLOYHWR HQNI QY GRWHY - GHADIQE UHDMS DOWR HQW
5 HDAGRDUIHY
, QMY HONI QY GRWHY RQDWHVAKSSRIG) H SHIHIFH UDAG FRQMPKRGHUICE QMY GV
&KOQUHIQH SHIHFH UDMG FRMEPKRTHICELONY GHR DAAWDOHAKDQ R/
( AW IQHIQQIVR RSHDMY MLQAHOXUA DG HLQ Q) VDMIEXEEGIVR QRIFRQURTY LOMIUNV
,FRP H W EHRHLGFRP H\ HVDQGHIMXW IQHIQQIVR RSHDMY NMQMWHOMUY

$ORAG2 SHDNY , FRPH

W $QRO0RP SIRD $ GMMMGRSHDMY LGFRP HIWRP R IH3OQHRSHDIRYVIGRUDHS P LARQLGFXAQ) DAWDRIEBIP SIFAR P LAIRQIURP
PXUHER |OFXDIRYY LFOMYHR WHPXUHR KHEILQ) SIRIUP QVRXWHE CERYH %R SHIRGY DOR LFOGHWHLP STRAR RAUDQQOXCOUHYLEE VDG XSADMR DAXP SWRQVDG
RM-UUHIGHP HON Z KIEK IAXGAMGIQD  PIARQCGHAWAKDUHI)  FRPSOMGWRD  PIARQGAVKOUHIQ — 7TKHQAWWACUHIQERN D5 ZDVSUP DUO GIVHD
B\ WHLP SCRWURP XQ DYRIEGIHFRGRP LF DAXP SMRQXSEDM/GUYHDE DEZ HIGRY WP LOMMNDMDAXP SWROLO- D00

([ FOQQ) WHHIHWR WHHLAP V DEWMMG RSHIDAY LGFRP HIURP RXU/ LH3@QUHURSHDIRVLFUDHG P AR SUP DO UHGRMY WHIURZ W R BXMGHWIQIRFH
LQ RXU- D500 . RUD DQG 94.0] LORSHIDIRYY 06 GZ HUH SHAHV L(FOQQ) GZ HJGIDOFRWV 7 KHH LGRUDVHY Z HIH SO RIVMAE 0 XQ DYRIE®! P SIRATURP. P RSNV
H SHUHZFH DG D GZ HUFRQUBMRD 1URP - GHALQYHWR HOAUAKXOV GUIYHD B\ WH LP STFAR BZ HJ UHQYHAR HOAUDMY BZ HULGFRP H RQ QRO FRXSRQ LOYHWY HON OQG BZ HU
SUED P HQVHHLGFRP H SOV RIVANE. KLIKHUDYHID HLQYHWAG DAFVUAKGY | URP FRQMA-GEXMCHN IURZ \K

$ MMM RSHDMY LFRP HIURP RXAU* [ELIGILY Ul HDQG2 WHURSHDIRY/GFUDHG P LAIRQLFOGQ) DHVDRIEGIP SR P LARQIURP XU |OFMDIRYY
LGFOMYHR WH PXUMR KHEILQ) SIRIUP GVPXWHS CERYH %R SHIRG/ DOR LQFOGH WH LP SCPAR RXUDQRXOOUAYLEE V OGG XSADM R DAXP SWRQY DQG RKHUUH LGP HOV
ZKAEKAKGIOD  PIARQHWADIHIY) — FRPSIBGWRD P LARQGHVEHHIWG

([ FOQAQ WHHIHRAR WHH WPV DEXMAG RSHDMY LGFRP HIURP RXU* LEUDSIL/ LIHDQG 2 \MHURSHDIRY/ LGFUDHS P LAIRY SUP DUO WHGRNY WHJIURZ W R
BXMHWIQIRFH GIYHDE \DBVR 8 6 GRIUGHRP LCDMS SURSEN OGG D | DYRIE®G! 1P SSPAIURP P RSN H SHIHFH 7 KRH IGRB DAY Z HiH SDMDD RIVAR DEZ HJ
FRQUBMRY 1 URP GHALQYHWY HOAUAKOV GUIYHD B\ WH LP STFAR BZ HULGFRP H RQ QRO FRXSRQ LQYHR HW (BZ HJUSUHED P HQA HH LGFRP H DG B HU QMR HOAUDMY
SO RIVEAR, KLIKHU DYHIDIH LQAMHAG DAHV BAXEY 1URP FRQIKHG BXMQHW JURZ M 7 KHH GHALGRBDAY Z HIH DOR SOWID RIVAAR KUKHUH SHOHVY LGFOGQ)
H SHOHVUHDAGWR EXMGHN I URZ W LQMDYHY
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W $SQOCRRP SDRY $ GUMMMG RSHIDMY LGFRP HIURP RXU/ LH3@QQHURSHDIRY/GFUDHG P LARQUFOGQ) DUXQDRIEGIP SRR PLAR)
IRP PUHER [ORMIIRYY LFOMYHR WHRXUHER KHIILQ SIRILIP GVAXWHG CERYH RN SHIRGY DOR LGFOXGH\WH P TR RAUDQQCOMYIEZ VOEXSEDMR DAKP SNRY/
DQG RMHUBILGHP HQV ZKIFK BMKGMGIQD P LEIRQ QGUARKDIH LQ LFOAQ) 1P SOAWIURP XQ DYRIE®! HFRGRP LE DAXP SINRQ XSADM/ GIYHD B D GZ HURY WP
LQMIINDMDAXP SNRQLO-CE0) FRP SIWG\RD P LARQCHAKDUHIOQ

([ FOQQ \WHHIHAWR \WHHLAP V DEWMAGRSHIDILY LGFRP HIURP RXU LIH3MQUHURSHDIRLGFUDHS P LAIRY SUP CUO UHGRMY WHIURZ WR BMGHWIQIRFH
1Q RXU- D00 G 940 LORSHDINRY/ [P SURYHG SRIA KREBHUH SHIHFFH D5 D KLIKHJFRQUEXNRQ | P GHALQYHWY HAUHKEV SUP DU |URP KLIKHULGFRP H RQ QRO FRXSRD
LQHXR HQNV DQG KLIKHUQHABUHED P HWHHLGFRP H SDMEED RIVHAR. BZ HUUHQMWY HQMDMY 7 KHH | DYRIIEG! LP SCRVZ HIH SDMDED RIVANE. KLIKHUH SHOAHY IGFOAQ)
GIDCFRIWDGH SHOAAKSSRINY BXMQHNIURZ W

$ GWAG RSHDMY LGFRP H IURP RXU* LEUDGRU/ LIH DG 2 WHJ RSHIDIRYY LRUDHG P LORQ FOGQ) D (QMD/RIEGI PSTAVR  PLEIRQ IR PAUMRA
|ORMIIRYY LGFOMYHR WH PAUMEA KHEILQ) SIRIUIP GVPXWHG CERYH %R SHIRGY DR LGFOGH WH LP STFAR- RXUDQQMOUHMEE V DG XSADMR  DAKP SRV DG RIHU
WHIQP HOV ZKIFK AXGAGIOD  PIAIRQAMEHHIAG +— FRPSIWG\RD P LARQGHNKOUIHIQ

([ FOQAQ WHHIHRAR WHH WPV DEWMAG RSHDMY LGFRP HIURP RXU* LEUDSIL/ LIHDQG 2 \MHURSHDIRY/ LGFUDHS P LAIRY SUP DUO WHGRNY WHJIURZ W R
BXMHNV1QIRFH LFOAQ KIKHHIQQIVIRP RULQARLHWQ/MHAR HONQS GP LQWWBERDGH) RIGRVGH3HMRHV+ [EMIMG $ Z KIEK U GRMG\IHYHP ROMVR LGFRP HIQ

FRP SIUHG \R WD P RQMV R LGFRPHLQ LP SIRYHG SRIA KRTHJH SHIHIFH DQG P R | DYRUE®! FRP SOUDAYH P RMUINW H SHIHIFH 7 KHWH | DYRIIE®! P STFW Z HM
SO RIVAE WHIEVHFHR DIDQRQWH\OBIR DKRP HRI | LFHSURSHW 1Q- CEILQ

5 HYHQH YHHIWDQG( [ SHOHY

\R $QAHOO&RP SDUMRY 5 HYHHY TURP RXU/ LIH 3@QHU RSHDARYY LGRBHDHG P LA@RQ LFXQQ) D HADYRIE® IP SCPAR PLARQ IR PUHRA
| CRXDINRQYY DG DARP SDUDAYHD | DYRIEGICHAP SCAVR P LATRQI URP RAUDQRXBOUHYLEY VDG XSEDMR - DWXP SWRQY DG RKHJUH LCHP HQW ([ FOGQ) WHHIWP V BHYHXH/
IGRBDHG P LARQ SUP DUO® GUIYHDR KUIKHISUP IXP VDGSRIA FKOJHY/ DG HHIGHRP HIHDMS\R\KHIURZ W R EXMQHVIQIRH

%HCH W DQG H SHOAV 1B RXU/ LIH 3@QQHIRSHDIRYY LFWDHG P IERQ LFXAQ) D HAXQDRIEGI IPSIAMR P ILARY IUP XA | ORMDNRYY GG D
FRP SOUDAYHD IDRIEGIGHAP SIFAR P LAIRQ I URP RXUDQMOUAYLHE VDG XSEDMR  DAXP SWRQV DQG RKHUUHLGHP HOV ( [ FOGQ) WHH WPV BHH W DG H SHOHY
FUDHS  PLAIRY 7KLY LGRBDH SUP DD UH GRNV KLIKHJSRIR KREHW EHHIW LFOGQ) FKDQIHYLQ UAHYHY GIYHDE, BXMGHV JURZ\K D5 DQ XQ DYR.IEG! LP SR
IRP P RMIIW H SHIHFH SOMDE RIVANR. 7 HIJHHDODOG0EP LQWWDAYHH SHOAY GHAR FDSMET DIRQ LGFOQQ) GZ HUGIDOFRWW

5 HHHY 1URP RXU* LEWIGRU/ LIH DG 2 \WHU RSHIDIRYY LGRBDHG PLORY LGFXAQ D GHA DYRIE®D! LP SCRAR PLORY IR FXUHR |OFRMDNRY/ DG D
FRP SODIYHD XQDRIEGIGHAP STAWR P LARQI URP RXUDQOACOUAYLHZ VDG XSADMR DAXP SINRQ/DQG RKHUHLGHP HOW ( [ FOQAQ) WHHLMP V UYHHVLGRBIDHG
P LARQSUP DUO GUIYHDE \WHIWRZ \WR BXMCHNLOIRIH

%HH IWDGH SHOHVIURP RXU* LEDGIL LLHDQG2 WHURSHDIRYIGRUDHG P LARQIFOGQ) DVKQDRIEGIP AR PLARQIRP PAUMER | ORXDNRY/
DQG DFRP SODAYHY XQDYRIEGIGHAP STAAR P LARQ 1 URP RXUDQXCOWHYLZ V DG XSADM R DIRKP SWRQY DQG RKHUUH LGHP HV ([ FOQQ) WHH WPV EHHIW DG
H S-QAVIGRUDHG P LARY SUP DUO GUIYHDE KUIKHUIHHIDODOG DEP LQMADAYHH SHOHY GHAR FEBABT) DR LGFOAQ) H SHHY UHIAGR EXMCHW JURZ W LQUDIYHY/
SO RIVHAR DGHRUDHIQSRIA KREHYEHH W LFOAQ) FKOQIHVIQUAHYH/ UHIMMG\R DI DYRIEGILP SCAVURP. P RUSIDW H SHIHFH

W $QOORP SDIMVRY 5 HHXHV IR R/ LH3OUHURHDIRY/IGFUDHS P LARQLFOAQ) DAUXQDRIEBGIP SRR PLARQIRP FXUHRA
| CRMDIRY/ DQG D ARP SOUDAYHY | DYRIIE®! GHALP SCPAR P LAIRQ [P RXU DQRXOUHMEY V DG XSADM R DIRKP SWRQ/ DG RMHUUHLGHP HQV ([ FOQQ) \WHH LRV
UMHOOV/IGRUDIG P ILARY 7KIVIGRMDHZ DVSUP DUO GUIYHDE KLIKHISUHP LXP VOQGE SRR FKOLIHY OGS | HHLGRRP HUHDAG VR JURZ W R EXMQHNLQ | RUH DG KLIKHU
CHAQMHR HQAFRP HSUP DUO UH BRI KLIKHULGFRP HRQGRQ FRXSRQLOMWY HONVDQG KLIKHUGHABUHED, P HWHHLGRRP H SDMID R VAR GZ HUUHQYHWY HONDAY
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%HH W DQG H SHOAV IURP RXU/ LLH 3@Q0HU RSHIDIRYY LGRUDHG P LARQ LGFXAQ) D GHA DYRIE®! 1P SCRAR PLARY IR FXUMEA |OFMDNRY/ DG D
FRP SODIYHD XQDYRIEGIGANP SIFAR P LAIRQIURP RXUDGAMOUAYLEY VOQG XSADMR DAXP SINRQY/ DG RKFUUH LGHP HOV ( [ FOQQ) WHHIWP V EHHIWDGH SHOHY
LCRUDH PLEIRY 7KLY LGRUDH SUP DUO UWH GRV KLIKHU SRIA KRTHU EHH W LGFOAQ) ADQIHY 1Q WAHYHY GUIYHD B\ BXAMGHW JURZ W DG KLUIKHU JHHIDDQG
OGP LQVADAYHH SHOHY QAR FOBABE DARY GUYHDE KLIKHURSHIDY H SHOAY LFOGQ) GIDOFRIVIGH SHOA/AKSSRINGD) BXMCHNIURZ W

5 HYHQHVIURP RXU* LEUDBI/ LI H OQG 2 \MHURSHIDIRYY G-RUDHS P LARY LQFOGQ) D GHAXQ DYRIIED! P STAAR PLARQ IR PAUHER |ORMIMRY/ DG D
FRP SOUDAYHD IDYRIEBIGHAP SRR P LAIRQ I URP RAUDQQMOUAYLIZ VDG XSAMR DAXP SWRQVDQG RMFUUH LGHP HOV ( [ FOGQ \WHH LMV UAYHHY LGRUDHG
P LAIRY 7 KIVLGRBDHZ DV/SUP DUO GIYHDE KUIKHISHP LXP VDQGSRIR FKOLIHYDJG! HHLGFRP HUHDAMG\WRWHIURZ WR BXMGHWLQ! RUFH DG KLIKHUGHAQYHAR HOMGFRP H

%HH IWDQGH SHQHVIURP RXU* (BB UHDQG2 WHURSHDIRYGRUDHS P LARQLGFOGQ) DGHNDYRIEGILP SCRAR PLARQIRP PUHR |OFXDIRY/
DQG D FRP SDUDAYHD | DYRIIE®! QAP SCFAR P LARQ | URP RXUDQDOULLE V DQG XSADM R DXXP SWRQY/ DG RKHUUHLGHP HOV ([ FOGQ) WHH PV EHHIW 006
HSQIWGFRIDHG  PLARY GIYHDE DGFIDHIQSRIA KREHUEHH W LGFOGQ) AOQIHYLQUAHYHY UHIDMG\R LP SURYHS SRIR KRTHUH SHUHEFH DG P RHI DYRIEG!
FRP SOUDAYHP RMUIM H SHIHFH

6DBV5 HXOWV

7KH I RTBZ QY \BEG VAV | R DQQAO] HG Q2. BXMQHW SUP XPV DV GHIGHE XQGHU?2 SHXOVR 2 SHDIRQZ  6HIP HOAD HDXUY CERYH RQ DQ CRXDODGE FROADY
H FOQHUDMEDMY| RAKHSHIRG/LQAFDAG

<HUHGG' HRPEHJ

LQP LTRY
$ QXD H5 GHZ. EXMGHW/SUP LXP V
2 QDQORANICH RAOQHDMEDLY
/ UH3@OUHJRSHDARY/
* |[ADOEY LUH
7RID
2 QDFRQABONY FKOQIHUDMEDLY
/ UH3OUHIRSHDIRY/
* |BUDGILY LIH
7RED

BBB3EEEEES
$ P RXQNDUHSUIAHRMG RQDFRQIMMMNEDLY UH BRI \WHHIP LQDARQR WHRGH P RQIK USRI @) |RU* [BUDSEL LI HDQG2 \KHURSHIDIRQY

7KHIP RQAR DOQAOT H3 Q. BXMGHN SUP P VIGG\WHVDBVP L LOWP VR WSHYDQG PXAUMR GHRP LCDIRQR SURSAEW I RUDQ JLYHD SHIRG FOQ EHVLI QULFDQ®
[P SCARG B\ \HYHIDICRRY LGFOAQ) BMCRAIP MG \R WH DBAMWRO R G SIRSAEW GVFRQMDDIR) R H M) SIRGAW FKDQIHY LQ FUHAWE LOMAMDMY | RUAHMEQ
SUIRGANV DG RAHUSIRGAENP RAILFDIRYY AKOQIH/LQSUP P UDMY KO HYLQLQMAXVIDMYRUI ORMDMRQVLOFPXUHR P DNV ACQIHY/IOW @YV AKDQIHYLQ@ HLQKUIDGRH
W XDNRQY RURKDQ) HY LQ \KH FRP SHIYH HYLLRGP HOWGDBY YROP HP D LGRUDH RUGHRUDH SURUVR FHMBIQR WHH FKDQIHY BHFRP Q) HIHARYH DQG \WHD | OFXDM LOWKH
RXHUGUHRIRY| RIBZ LQJ \KFK AKDQIH/

2 XUGYHYH SIRGANSRWRIR [Q-CE0D LOWP VR FXUHR P DG SUP P SD P HIAMAKRMMH DIRZ VXV \R DEEBAR FKOQILQ) P DNHADDG FRP SHIMYH G (TP LRV
(FOGAQ) WH H WP HD GZ LOMWWDM HMLRP HQV: H BIXOW® H CP LGH RXU SURSEAR | HIQIV DQG \WHU UHIDAG SUR MIELOW DG DY D UAKOVZ H KDYH USUWRHS RU
AVFRQIMHG\OBVR FHIIQ SURGAWWDAR GRAP HHARXUSUR W SHABINRQY 7 KHLP SCAAR WHHIRIR)Y FRXSBGZ LW WHIQNRGENROR FHIBQGH. SIRGAV KDY IHHDD
UAXEAGLODQLGRBDHIOVMIBYR SIRGAVGHRP [DAGLOS 6 GRIDLYUHDMYHWR SURSEN GHIRP LODMSLQRMHURXUHAHY

W $QOOORP SDUNRY 7 KHVEEGIEHBZ. SUAHV DR HE G EXMGHN SUP XP VRQ D FROMIQA FKOQIHIDMEDLY B\ SIRSEWDMRY  DQG GMUEXIRD
FKOQEHD | RUWH SHIRGY/LQBRFDMS
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<HU( QGH5' HHP EHU <HU( QG5 HHPEHU
$FRGHOV $ RGO
5 HALHP HQW 5 HALHP HQW
/ UH + HOON $ QAW 7REO / UH + HOON $ QAW 7REO

IQP LGRY
/ UH3@QHY
* |BUDGILY LIH

/ UH&RQXAWON

VDN

, G- BHEB JHRA
6XERED

7RED

BBBBBBBBEB
, GFOGH/ U HONGFRP H HIERZ P HWIQG\DYQIV YDULCEBIXQYHYDOD H
$ P RXQIVDUHSUAHIMG RQDFROMMMMNEDLY UH BRIQ) WHHIP LCODIRQR \WHRGH P RQK BRI @ |RU* LEUGRL I HOQG2 \MHURSHIDIRQY

$ QOY HEQZ BMQHWSUP LXP V RQ D FROXNIQN FKOQHWDMEDLY [URP RXU/ UH3OQUHURSHDIRY/GFUDHG P LAIRY SUP DU UHGRMY DBV LORXU- L0
RSHDNRQVLQWH SUR HIUSHIRGLODGYDFHR SUP P IDMLGRU-DH/ RO\ HY EDHS SIRGEWLQWWHVHRQG TXOWUR DG EZ HADBVR WHH\ HD EDHG SURGAN SR
WBUFAQ) 7KHGFUWDHZ D/SDMID RIVHNE KUKHADBVR 8 6 CRIUGHERP LODMS SIRGAENLQRXU- DSDQRSHDMRY/

$ QOO0 HEQEZ BXMQHNV SUP LXP V R D FROMIQN FKOQIHDMEDLY [URP RXU* (EDBIY/ UHRSHDMRY/GFRUDHS P LARY / LIH&RQXENQN\DBY LGRUDHG
P LORY SUP DUO WHGRNY KUIKHMIBYR 8 6 GRIUGHERP LCDMS DO SIRGAVDIGS 6 CRUOUGHRP LQDMS @ H SIRGEN 7 KH LGRIHDH Z D/ SOMDED RIVHAR, GBZ HJ
\DBVR \ H) GHIRP LCDMG @ H SURGEN D\MWH \VHFRG XOWWUR UBUAQ) AVAMHGCERYH YON FOQQ-ODBY GFUDHS P AR SUP DU 1URP BZ HMIBVR
8 6 CROUGHIRP LCDAG 0O H SIRSAEW GHWR LGFRUDHS FRP SHIMRDLQ UHFXUKY SD @ H SURGAN DG \WH QVFRQMOIR) R DMQIGISD @ H SURGRNQ WH | R TXOWMUIR
,QG-BHGQ$ JHR \DBVGFUDIG P LARY SUP DO WHERNY GZ HADBYR \ H) GHIRP LCDAG @ H SURSEN DMWH VHRQG TXOWMUR UBUAQ) VPG
CERYHDQGLGRUDHGFRP SHMIR SDMMD R IVAR KUKHAMIBYR 8 6 GRIUGHRP LCDMG @ HOQGE DO SIRGEN

\R $QAOOERP SDUNRY 7 KHWBE®I BHBRZ  SURHQIV DQX00 HG GHZ EXMCHAN SUHP IXP VRQ D FRQWEQA RKBQIHWDMEDMY B\ SURGRADE GMWMEXWRQ FKDQHD
1RAHSHIRG/IQAFDMS

<HU( QG5' HHP EHU <HU( QGH3' HRHP EHU

5 HALHP HQW 5 HALHP HQW
/ UH + HDON $ QAW 7REO / UH + HDOM $ QAW 7RED

IQP LARY
/ UH3OOQHU
* [EUDSELY LUH

| UL H&RQXGIQN

E(38)\%

, G-BHGEQB JHR
6XERED

7RED

BBBBBBBBEB
, GFOGH/ NP HQNGFRP H HIGRZ P HQAIG\DAQIV YDUCEGIXQYHIDOD H
$ P RXQNDUHSUAHMGRODFRUMANEDLY UH BRI WHHIP LCDNROR WHRCH P RN USRI @ | RU* LEUDSRLY L HDQG2 \KHURSH DD/

$ QOO H3QZ BMGHVSUIP LXP V RQDFROAIQN FKOQHWDMEDLY [P R/ LH3OQHURSHDIRY/LGFUDHS P LAIRY * URZ WILQ/ L H3OQQHKHIERQAQRYU
- CEOQRSH DR UAKEMGLODQLRIDHLOS 6 CRIUGHIRP L(DAGZ KRB HOQG BN HYBURGAVDGG\ HY GHIRP LCDAG\MP @ HOQG NP HYBRGEN 7 KHIGRUDHDOR
UH GRRMG KLIKH OBV LQRXUYA LCRSHDNRQY CFURK YOURXY SURSEWIGHYDY/ L H3GHFRXQVIRQM-G\R JURZ
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$ Q00 HE GZ BMQHW SIP PV RQ D FROABQAH FKDQIH DM EDAY 1URP RXU* BB/ UHRSHDIRY/ GFUDHG P LAIRY / LUH&RQXGEQMOBY [GFUDHG
P LARQSUP DU [URP KLIKHADBVR 8 6 CRAUGHRP LQDMGZ KRBIM HSURGFAN XA |URP WHIQNRGAIROR DG BRXUIQY SO @ HSIRGENQWHVHRIG TXOWMUR

7KVIGRUDHZ D/SDMID RIVAAR GZ HADBVR \ H) GHIRP L(DMGZ KRBIM HOQG\MP @ HSIRGEN YON FKOQHOBYGFUDHS P LARQSUP DUO 1P GZ HJ
\OBV R\ H) GHIRP LCDMG \MP @ H DG Z KRB @ H SUIRSEW | RIBZ LI WH SUP P UDM LGRUDHY RQ\ H EDHG SURGEW 1Q$ SUOR WH\KSHMRQR \DBVR \ HD
GHRP DAGOAW SFGAVIQS IO LQUASROHWRWHEZ LOMMWDMHMUREP HONIGGEZ HANIBVR 8 6 GRIIU DOG$ XWIDIDQ GRIDUGHERP LCDMS DU SIRGEW
GHWR LGRU-DHG FRP SHIMRQ OQG SIRGAWIRIRYY 7 KWV GHRUDHZ D/SOMID RIVHAR KUKHAMIBYR 8 6 CRIUGHERP LODMG Z KROIAHSIRGEN , Q3-BHGH/S JHR \ODV
GFRUDHG P LARQSUP DUO WHGRNY GZ HAIBVR \ H) GHRP LDMGZ KRBIMHOG\WMP MHSRGENVIWUWHS U0 UBUFAQ) DQGEZ HAMIBYR $ X\WBIDDGRMU
GHIRP LCDAG O SIRGFW 7 KHG-RUDHZ D/SOMDI RIVANE KLIKHMIBVR 8 6 CRIUGHTRP L(DAMGZ KRBIQ HSRGEV

600BV) RIFH
7 KHIRGBZ 1Y \EEGIVHIVI RWWHQP BFUR / Ll H3@HYOGG/ L H&RQKGEQON| RAWHSHIRG/IQRFDMG

$VR' HHPEH

/ UH3@QHY
-0
$ QRM-UFRXQUHY
* [EUDOILY L H&RQKGEN
7RED

W &RPSDUIMRY 7KHQ® BHUR / LH3OQHYLGFRUDHGE QIR MIFUWDHR  LQ-DEOQDVDUWAXOR WFUXAY HIRWDQGHZ HAMP LDNRY/
[ UH3OQHYGFUDHGE  LQRKMURSHIDIRY/ SUP DUO D/DUAXOR \WHIBHFHR / LH3OHYLQ, \ED DUG3RMYG DV AVAXWHE CERYHXQGEP2  90MCHN8 SADM
SO RIVFIAR 0O LGRWHDH LQ %4 LODY D UAKXOAR LP SURYHS WM HIRW 7KH QP BUR * LEDOU/ LIH &RQXGEON G-RUDIG B SUP DUO WHORMY PRH
VHBRRYHUHFUAY) H I RUWDGG BAMNRO D5/

R &RPSDIMRY 7KHQ® BHUR / LIH 3@UHY LGRUDHG B QIYHDE QIUFWDHR  LQ-CEIQDVDUAKOR [P SURYHS R HIRWDQG 1 HZ HJ
WP DR/ / UH3OQHYIGRUDAGE  LORKHURSHIDARY/ SUP DU Q94T LCDVDUAKOR WHFXWY HIRW SOMDE RIVANE DGHUDHLQ. RIDDJE70Z DYD/DUAKD
R P RUH\HBRMYH BRI HIRW DG BMMRQ WEQELGY 7KHQ®P BHUR * IBDAIL/ LI H &RV GHRUDHS B SUP DUO WHGRNY P RIHVHBRAH UMY HIRW
DG UHMNRQ WD/

&RBRDMDG2 WH

&RSRIDM DOG 2 \WHJLGFOGH FRERUDM RSHDINRY/ DHMUDIRFDIRYY VR RAUBXMGHW \HIP HOV DG LYHAG DG 5 XQ R Y9MQHRAY REHUWDD WRH \WDAXOD\ |RU
3 QVFRQMXHGRSHDIRYY CFFRXQIQ) WD HOAKQEHLS 6 * $$3

<HUHGG' HRPEHJ

QP LARY
2 SHDWQ) LHXGV

&CEMIDG-ENQMIWN SHOH

, Q/H HMGFRP H AR RSHDMY G-EWOQAAIW SHOH

3HMRQDIGHP SR HHEHH LW

2 \WHUFRUISRIDMORY MY
$ OMVMGRSHDMY LFRP H

5 OO H3LQYHWR HQAIDLQY GRAHY QHADQG UHDMAG DO HOW

5 HIWG KDL HY

" LYHAMGDQG5 XQR | 96MGHKRY

( TXW IQHLIQIVR RSHDMY NLQAHMUA/DQG HIQQ)V DMIEXEEGIVR QRIFRQURTILY [QMMN
L GFRPH W EHRMHLGFRP H] HVDGHDW IQHAQQIVR RSHDMY NLQWHOMBY
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BBEEEEE3E8
, FOGVFRRIEDNY DAV HQV
W $SQDORP DR 7KHEWI URP &R SRIDMOG2 WHIRSHDIRYY RQDQDEWAGRSHDMY (FRP HEDLY GFUDHG  PLARY 1 WWADUIHYI P RKHU
FRERIDMOAWMEYGFUDHG P LARY SUP DUO UHGRMY GZ HUFRWWIRUHP SR HHFRP SHODIRQ STV \WGWR & RP S WRAN DG HIAW P DNANSHIRIP DFH SOMD

RIVFAE (FUDHGH SHOHY LGFOGQ H SHOHY UHIDAG R FRERIDMLQWDIYHY 5 HKOVI RULQYHIR HQNGRRP H GHAR RSHIDMY) GEWOQMMA SHOH GRUDHS  PLARD
LFOQAQ BZ HUGHNQMIT HONGFRP HAUIYHDE WIQWHYR LMK HONVLQWH ARG TXOWUR VR VKSSRWKLI KHUFCBABDUTXUP HQVIQWKH/ R 7HP &DUH5 XQRII
BXMGHV SOMDID RIVAAE KIKHJLGFRP H RQ QRO FRXSRQ LOYHWY HON OG KLIK® OIXG DMV DG GZ HJRSHDMY G-EMQMIMAH SHOH &DEMIDG-EWQMIMH SHOH
FUDHG  PLAIRY WHORMY KUKHGEWEDDGRHY IURP G-EAMKDGRHY LQ \KH \MLG TXOWMUR D05 WH | LLWADGG WILG TXOWMY R SDMD® RIVAE \KH
H W XMKP HOAR MQRUVKER B DM G-ENQWHVHRG DXOMAUR DQGDVHIRUG-EWP DXULNY LOWHI RO TXOIMR

5HXV WP SHOMRQ GG HP SR HHEHHIW IGFUDHS P LARQ SUP DUO WHORMY KUKHJIGFRP HIURP RXUTXOM LHG SHMRQ SID L(FOAQ) KUKHUH SHRAG
HOLQQIVRQ SO DAV DG GZ HILQMAWRIVRQ SEQREQI DIRVGUYHDE, DGHFIHIQLQMMNDM/LQ

) RUSKERH/R FOBXDIY SHMRQLERP HIURP RAUTXDM LHS SHMRQ SO | RUWH HIUHG-G' HR-P BHU Z HZ LOLGRUDH \WH GVRXQALDM | URP W
D/R ' HHPBU 7KHH SHARMGUDMR UIMQRQ STQ DAV Z LIRS DHI URP Q W 1Q 7KHDXXP HEWDMR LFUDHLIQFRP SHODIRQ
Z LOUP DQXFDYHE DV * IYIQ) HIHAYR WHI RUDR.Q) DAXP SWRQ/ DG RKHUICRRY Z HH SHAWGRRP HIRP RUDTIHGSHMROSIDLY  \REHDBSR 1P DAD

PIIROWR  PIAORQGZHMDD  GYHY 7KHGFUDHLYGIYHIE GZ HUH SHARG UM D/RQ ST DMV GHWR GZ HAKDQH SHRMG SOOI L H3LGFRP HDAANIURZ W LQ
DVZ HODVKLI KHULQAAWARIVRQWKH SO REQ) DARQ GHR WHKLI KHUGWRXQADM

) RUSXBRH/ R FOBXDMY SRUHMP HOABHH MH SHOHY IRUWH\ HIUHGS ' HHPBHU ZH Z LOIGFHDH \WH GVFRXQAMDM | IRP W D/R
" HPBEU 7KHH SHARG IDMR UMD R SO DAHN Z LA 0Q XFKOYHS DV * IYIQ) HIHAIR WH IRJIRQ) DXXP SWRQY OQG RMHUICRRY ZHH SHW
SRUMAMSP HOBHH W SHOMVIQ  \REHOSSR IPDAD  PIAOROW  PLARQKUKHMDD  GYHY 7KHIGFUDHIOH SHOMVIVGIYHDE GZ HUH SHRMG WG/
ROSDQDMNVGHWR GZ HMOQH SHAMGDAHNURZ LY DVZ HIDVKLIKHULQMMFRIVROWH STQ RED) DARQ GHWR WHKLI KHJGVFRXQADA

,Q SHOMRQDQG RAHUSRWHMIP HNEHH IHYLFHFRAV UHIDAGWR CRAYHHP SBR HAY/Z LOFRQMAHWR EHDXBFDAGWR RAUBMGHMHIP HIV ) RUIXURHULG RIP DARQ
UIDAQ) RUSHMRQDG SRIANP HYBDO/ HL RM  \RWHERQRIEDAMS) LOGADOB\IAP HOV

W $QOORRP SDUMRY 7KHEWIURP &RUSRIDMOG 2 WHURSHIMRYY RQDQOEWMMG RSHDMY LFRP HEDIY GFUDHS P LAIRY 5 HXAVI RULQMXR HA
FRPH QAR RSHIDMY G-ENQMIM SHOH IPSIRMHG P LAIRY SUP DU UHGRMY GZ HURSHDMY GEWQMMWA SHOH LFOGQ HIRWIQ  \R UBFHGYHIIH
WURKIK \HIRUG-EWP DXUMWY DQG HIUD H WIXMKP HAR GHEWDQG KLIKHULQYHWY HOAFRP H GUIYHQE\ WHIBVHIFHR D QRO FRXSRQLOYHAR AR/ LPXUHG LQ WH SURU
\ HIUDQG KUKHJLGRRP H RQKLIK® @IXG DAVHV 1 HARKDUH/ IURP RMHUFRIERDMCAMANY GFUDHG P LARY WHGRMY \WHDEVHTFHR FRIV LGRS LO \WH SURU\ HDU
DARFADAG Z LK WHHD® H WIXMKP HOAR FHUSIQ G-EWSDMDED RIVAAR LGRBDAVIQRMHUFRERDMH SHOFY LFOGQ) KLIKHUFRWVIRUHP SBR HHFRP SHODIRQ SO/ WG
R HIXW P DUNHADQG &RP SDQ SHURWP DOFH  DQG LQRBDAHG H SHOHY UHIMG VR FRSRUDM LQMDAYHY & CBMIDG-ENQMMNY SHOHIGFUDHG P LAIRY SUP DUD UAXEY
1URP DMQRNERBCDMG G-BNMNOGFHIQWHMLE TXOWUR

5HXV WP SHMRQ OGG HP SR HHEHHIW IGFUDHS P LARQ SUP DUO WHORMY KUIKHJIGRRP HIURP RXUTXOM LHG SHMRQ SO L((FOAQ) KUKHUH SHRAG
HOLQQIVRQ SO DN DG GZ HILQMAMWRIVRQ SEQREQI DIRVGUYHDE, DGHFICHIQLOMMNDM/LQ

&DEMUCB URMANRY) WP HZRIN

35 HO] HGLQMHWR HQNIQY GRAHY QRS UHIDMG DOV HON Z KIEK DUHH FOGHG I URP DOWMAGRSHIDIYY L(FRP H LGFOG-GDGHAIOQR DG QHARMAVR

P LARQ DG P LARQIRMWH\ HOWHG-G' HAHP BHU DG UASHRAYHD SUP DU UHDMG\R LP STRVR LQMIMADMP RYHP HOV Z KIEK DUHFRQIGHIG
Z MMQRXUSCEMIBURARINRD) UIP HZ RN 7KHIDRIEGIROQH/IQ  OG  UAXOVARPSIUGW  DUHSUP DUO DMIEXWG\R FKDQIHYLQRXU, GRYLGODS QRANVUMN
P DQIHP HQAMDAD\  LP SBP HMG LQ ZKHBE ZH WP LCDAMG \WH H MY LQMFRP SDQ - GHUYDIYH WBQAIRYY EHE HHD &RSRIDM 05 2 WHJ RSHIDIRYY DG \WH

, QAVICO0S QRN BXMGHN VHIP HOAHDAG\R P DILQ) LQMMMDM UM DG Z HGRZ P DDIH WKLY UMN Z MWKLQ \KH , QRGOS QUMY EXMCHN VTP HAV7 KH QRAGRW 1O
Z KBIWHIQMFRP SIQ
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GHUYDAYHWEQURANRQY EHE HHD & RUSRUDM DG 2 \WHURSHIDRQY DG \WH, QRGOS QAN EXMGHN VTP HWZ HMLQSOFH SUP DU WAXGAGIURP RXUXWM DIRQR FOSMIC
P DQOIHP HQAMRDADLEY \R P DQH D SRMRQ R RXU LQMIAXUDM UM DQG UH GRW FKOQIHY LQ LQAMMMMIDAY Z W UASHRAR WH H SRXUV RAMBEQ) 1O YRUPRM
LQRUP DARQRQRXU, QAYIGAOTS QOANA/UM P DD HP HQWDAD\ \HH32 | QAYIGODS QOAUWAY” ) RUP RIHLGRIP DIRQRQRXU& CEABDBURMAIRY) TP HZ RN \FH32 / ITXL.AW
DOG&CBMNCE HRXUFAH? - & CEMIDBURMAIRY) WP HZ RINY

" LYHWMG DQG5 XQ R 96MQHAHY

" LYHAMGDQG5 XQRI 9%MCHMY, FOGHGLQ&RERIDMDQG2 \WHJ

,GRPHIURP RXU' LYHAMGDQG5 XQR YMGHMAY LGFOGH WKV BRP \HYHIDOEXMGHAR/ \KDAKDYH EHHD RUZ L@EH\RT RUH WG LGFOQQ) EXMGHARY \RDAKDH EHHD
SOAHGLQZ LGB GRZ QWM \KDAER CRADDT | R AVARQMMHE RSHIDIRY/ CAFRXQIY) WHDR HMWKQEHUS 6 * $$3 7KHUAKOVR \WHH' LYHUAMGDOG5 XQRI1 90MGHARYDH

UH GRAGLORXUE RERIDMDQG2 \MHURSHIDIRYY EXWIHH FOGHGI URP DEWWAGRSHIDAY LGFRPH $ \XP P DY R \WHUAXOVR WH' LYHWAGOQG5 XQR I Y6MGHARYUH GRAGLO
RXUSRBR.DM DG 2 WHURSH.DIRQY/LY DV | RTBZ VI RAWHSHIRG/LQAFDMG

<HUHGG' HRPEHJ

LOP LARY
/ RY 7THP &DH
2 \KHJ

7RED LYRMMGDG5 XQRI YoMAHMHICARP H W H FOGGIURP DAYMMGRSHDIY LGFRP H

/ RY 7HP &DH 5 HXOVI RUWH\ HUHIGG' HRHP BHU GRUDHGFRP SIHGWR SUP DU UH BRI XQ DYRIIEGI FRP SIUDAYHQHAP SRV URP RAUDQCC
UYL VDG XSADMR DAKP SIRQVDGRM-UWH LGP HONV SHEVIR) LGFOGHD P LARQGHAAKTIHIURP \WHH XSEDALGFOGQ) WHUHP RYDCR RXUDWKP SIRQR
H SHAMS | XMUH P RIBAW 1P SURYHP HOVUH BRI XQ DYRIE®! P RAGW H SHIHFH UHDIYH \R SURUH SHRBMRY/ ([ FOQQ) \WHH LP SCFV AKXV [RU GRUDHS
P SHG\R SUP DUO WHGRMY GHABDT] H5 LOYHXAR HOABRKHY LQ \WH PXUMHASHIRG FARP SUHG \R GHAUHDT] HG LOYHWR HQAMDLQV 1Q WH SURU\ HIUSHIRG GUIYHD B\ DD
XQDYRIE®! FRP SOUDAYH FKDQIH 1Q P DUHAYDOHY R GHIYDYHY XVHG | RUGAUDARY P DEIHP HQWVS$ GR FRQUMBAMY \R WH GHRUDH Z DV D GHRICH 1Q WH P DINHAYDDH R

LOMHAR HOV LQ HIXUW VUMY 1Q \WH PAUMDASHIRG Z KIFK HIHRARYH - 0O DV D AXOWR $68 D UERWMG 1Q GHMGFRP H DV RSSREHG \R RIKHU
FRP SUKHQULYHLGFRP H 5 HXOVIROWH\ HUHG-G' HR-P BHU (FUDIGFRP SIBG\R  SUP DU UHORMY GHAUDD FGIQMW HONDQVIQ  FRP SIUG\R GHA
WD) HGLOYHWR HONBRAAVLO

2\KHJ 5 HXOVI RUWH\ HUHGHG' HHP BHU G-RUHDHG LQ FRP STUMRQ VR \WH SURU\ HOUSHURG SUP DU® UH GRIY GWHY UHIWG R DQ DOMNASDAG \DBI R RXU
3UP HIFDR VIO \KEMADY DQGWHH MR RXU3* |0 %41 LORSHIDARY/ SOMID RIVAAR DIDQUADMG\RWH\DBIR RXUSUP HIFDR 3ROGGEMGDY \FH32 5HXWR
2 SHDIRY B\ 6HIP HQA , QMIDIRID, QXUIGFH ' LYMRZ , QMIDIRID, QXIDFH OUG32 5HXOVR 2 SHDIRY/ B 6HIPHQV 3* ,0 ' LYMRZ 3*,0 " |RUDGAMRIL
LQRP DIRQ

EBRHEYBN' IMMRQ

7 KH &BRHG Y6BAN QYIMRQ LGFOGH FHIEQ LQ | RIFH WIBMWRIOGRP HAF SOMASDNY @ H LQKUDGFH DQG DO SURGAEW D5 DVHN WDADUH XVHG | RUWH SD P HOAR
EHH LW DQG SRIR KREHJQYIGHIG/ RO \WHH SRIAH/ FRAMHD \WH3 GG %BAN  DV/Z HODY FHVELQ UHIMAG DAV OQG CEOMY © H QR GQIHUIR I HWHHWIEMRILC

GRP HWIF SDWASDY SRTAHY 6HHLRM  \RWHERQRIEDAG) LCDALOCB\BAP HONVI RUDGAMRDOGHRY
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( DK\ HIUWHIRDGR ' IWHRRYR 3UKGHINID QAXUDGFHGHMP LGA/\WHAEYIGHIB/SD CEGIRQ SDMASDY SRIAHYI ROKHI RIZ LQJ \ HIUEDHE ROWHH SHIHFHR \WH
SARHEYERN LFOGQ) LOYHAR HONGRRP H QRGO HG DOG XQUHD HG LOYHWR HOAIOQY GRAHY P RUSIDW H SHIHIFH DQG RMHUI CRRY $ GRRXIK & GG 96BN H SHIHGFH
| RUGLYLGHIG DRMRQ GHAMRV LY EDHG XSROWBMRY KOV DAKHWP H\WHE. GRHG %BAN Z D/HABEQKHG Z HGYHESHS D/UTXUGE 8 6 * $$ 3 DQIRMUDCFDBXMIROR
WHUP L) R \WHP O LPXP | XUUH HOQQIVI URP WH SRIFLHV LFOGHG LOWH & GG %BAN |, | CRXOOR® XOMH HIQQIVIQDQ JLYHD SHIRG D JU-DMIDQ \WH PP XDAYH
HQQIVZHH SHRAMG Z H WFRSG WY H AW DV D SRR KROHJQYIGHIG REQIDIRY : HZ L@WEHXHD® SD WY H W \R &GRHG %BAN SRIR KRGHY D/ DD DEAMRIL
AVICHIGXQBW WY RKHZ DHR VAR | XUUH & GG Y4B SHIRIP DFHWDAY GV | DYRUEGIWDR Z HRULQDD® H SHARG 7 KHSRIA KREHUAYIGHIB/Z HAOUHW H SHOH
Z KQ\KH & BRHE %BAN GYIMRQ Z LAOIFOGH D) FKIQHLQ RUSRIA KRE-UAYIGHIE REQ DARQWDAZ HUFRIQ] HIRWWHH AAWR CRXOOP® XOMH HIQQIVIQDD JIYHD
SHIFGRHMHPP XDWHHIQQIVZ HH SHRAMSLQDEANROVR WHCRMIOSRIA KREHUGYIGHIB/GFOBGE WHIRDGR ' IWHRRYR 3UXGHMO QXUDFH

$VR ' HHPEU WHH FHWVR  CRXDOP® XOWYH HLQQIV RYHUWH H SHRMG PP XOIWH HOUQQIVZ DY P IGIRY Z KIFK Z DV WFRUGHS D/ D SRIA KRG
AYIGHIG REWDIRY $ RXDORP XOWYH HIQQIV D/ WTIXUBGE 8 6 * $$3 UHORAKH BFRIQURR WD HG LOYHAR HQAI QY DQG QK LO KH PXUMASHIRG DV Z HDDY
FKOQY HYLQ DWHN DQG UHDMMS QDE O/ \KDAKSSRIYRH & BVHE Y6BAN SRIFALHY $ GAMRDI WHLFRP XDIMRQR GHXQUHDT HG LOYHAR HA DO/ WDWKDYH DUMHAKEVHTXHOAR
WH FMEEDKP HAR WH &BRHS %BFN KDYH BHHD UHGRMS DY D SRIA KRG AYIGHIG REQIDIRY R PLAR) DN HHP EHU R EH SOG \R &@RHG %UBN
SRIA KREHYXQBWR VAR [ XUUHH SHIHIFH Z W DFRUHSRIAQ) P RQMFERWGIOS 2 &,

2 SHDIY 5HXW
7 KHIRTBRZ LQ) \IEG VAV R WH & BVHG %/6BAN GYIM RV URXAVI RAWWH SHIRG/ LIQAFDMS

<HUHGHS' HHP EHU

QP LaRY/
8 6 * $$3 LHXWV

5 HHHY
%HH IWDQGH SHOHY
,GRPH BW EHRMHIGARP HY HYDQGHDAW LOHIQQIVR RSHDIY MQAYHOMUIY

,GFRPH BW %HRH, FRP H 70 H/DQG( TXWLQ( DLQQIVR 2 SHDMY - ROBHIMHY

R $QUOOLRP SOMNRY ,FRPH BW EHRUH LGFRP H\I HY DQG HNXAW 1Q HIQQIV R RSHIDMY MOQAYHMUY GRUDHG PLAORY 5HXW IRJ

SUPDU® WERAGD P LARQ G-RUDHLQ GHABDT] HG LOYHAR HOAIDIQY DG UHIDAG RN SUP DUO GAH R D GHRICH LQ HIXWY LOYHWR HAYDDHY DG G HUIOQV | URP
\OBVR 1] HGP DMUME/ SDUDED RIVAAR | DYRIEG! AOQHYLQWH YOOH R GHIYDYHY XVHG LQ UMN P DI HP HQALRBYMAY 1 QYRR HONGRRP H GHRUDHG P LARQ
SUP DUO GUIYHDE BZ HULGRRP HRQQRQ FRXSRQLQYHAR HOV BZ HUUHQYHWR HOW\ LHTBY DG GZ HUSUHED P HQAGRRP H 1 HFNQXUIGFHIRMW WXWVIGRUDHG P LARQ
SUP DO D/DUAKOR D GHFUDHIQ\KH AYIGHIG VB DG QR | R SRIAHYIQ IRFH $ VD UAXO\R WH CERYH DG RMHUYOUDGRHY D P LOIRQ WBAIR LO \KH
SRIR KRG YIGHIG REQIDIR)Z DV UFRGGLQ FRPSMGWD  PLARQLGFUDHIQ ,| CRMDORYP XOWHHLQQIVIDOEHBZ. H SHAMG PP XOMWHHIQQIVIQ
IXAMUHSHIRGY HLQQIV YRIMWDY LOWHE BHG VBN AYIMRQ Z KIEK LVSUP DU GHWR FKOQIHVIQLOYHAR HOAAKIV P D (RAEHR VAR FKOQHVIQWH PP XOMHHIQQIV
SRIA KREHUAYIGHIGREWDIRY ) RUDAVAWRQR &BRHG VBN AYIMRQUAD HELQYHAR HQVOQY WA/ GHANHHE2 + HIHIDDS FRRXQIVQNT HON? 5 HO) HG, QYRR HQY
* DQ/DQG/ RAHY

R $QOMORPSDUNRY ,FRPH BRW EH RUH LGFRP H B HY DQG HIAW 1Q HOQIQIV R RSHIDIY NROQAVHQMUA LGRBDHG PLARY 5HXW IRJ
SUP DO WHGRMG D P LARQ LGRUDH 1Q GHALDT HG LOYHXR HQAJDIQY DQG UHIMG CRVW SUP DU GH R KLIKHUJOQV IURP \DBY R HIXW \HRXUMEY DQG 1] H3
P DMUMHY SDUDID RIVHAR XQ DYRIEGIFKDQIH/LQWH YDOHR  GHUYDRYH/XVHELQ UM P DRI HP HOARMYMAY 1 HAQAUDFHORRMW AXAOVIGRUDHG P LARY SUP DUO
D/DUAKXOWR DGFUDHIQWH  GYIGHIG\VFDB! SOMDI RIVAR \WHXGR| R SRIAHVIQI RFHDQGKLIKHUEHH IMED P HQV 1 HAQYHAR HOAMGFRP HIGRUDHS P LARY
SUP DO GIYHRR KUIKHJLGFRP HRQ QRO FRXSRQLOYHAR HOV DQG KLIKHUSUHED P HQAGRRP H SDMDED RINFNE. BZ HUUHQYHIY HOADAY $ VD UAKXONR \KH CERYH DG RKHU

YOUOQHVD P LEARQLGADHIQWHSRIA KREHJAYIGHGREWDIRQZ D/WFRGGLQ FRPSIBGWR P LARQUBAIROLO
5 HYHHV YHHIWDQG( [ SHOHY
W $QOOO&RPSOUMRY 5 HYHHY GHRUDHS P LR SUP DUO GHWR GFUDA/R P LAIRQLQ QHABIT] HG LM HQAIOLQY/ P LARQIQQHA

QMW HOMFRPHDQG P LAORQIQRMHIUBYHOH Z KIFK DIHAVAXWHSCERYH DVZ HID/DGFUDHR P LARQLQSUHP XP VGHWR QR R SRIAHV/IQIRFH
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%HCH IWDQGH SHOHVGHUDHS PIORY ' IMGHBRSRIA KREHYGFUDHS P LARQUAGRNY DGFUIHDHIQWHSRIR KREHJAYIGHIG REWDIROH SHOH
AIYHDE DUBAENRQIQWH  GYIGHIG \FDBI D/Z HIDDY FKDQIHY LQ PXP XOMWYH HIQQIV 3RIA KREHY EHHIW LFOAQ) AOQHVIQUAHYH GFUDIG  PLARY
SUP DUO GHRWHUQR R SRIAH/IQIRFH DVGVRXWHGERYH

W SQOOOSRPSONRY 5HHQVIGRUDAG P ILARY SUP DUO GHWR LGFUDH/R P IARQLQ GHAD HG LMW QMDY P LARQLQ RKHJ
GVHOHDG P LAIRQLQQHAQYHKY HOAGRRP H DVGVRAHG CERYH 300D R IVAMGY \WHHIGFUDH/Z DVDGRUDHIQSUIP XPVR P LEIRY SUP DUO GHWUQRI
R SRIFHVIQIRFH

%HHIWDQGH SHOFVGFUDHG P LEIRY 3RIA KREHWEHH W IGFOQQ) FOYH/IQUAHYH/ GFRUDHS P LARQSUP DUO® GHWWHXR| R SRIFHVIQIRUH
DVQVAXWHSCERYH 300D RINVAMLY \KLY G-RUDHZ D/DLFUDHIQAYIGHIBARSRIA KREHYR P LEIRQ UHGRMY DOLGFU-DHIQWHSRIR KRTEHJAYIGHIG REDI DR
H SHOHGHWR KDY HVIQPYP XDMHHIQQV

R HTO W/
7 KHQ HMRVEHE HOLGRRP HVY HVH SHRAGDARHS 6 | HEHDOWIMAY LCFRP H\WY UDMR CSSOEGIR) OG5 DCSSOACEG! RAKHSHIRG/SUR AR
DOGWHU-SRUMGLGRRP HVY  EHOH IWH SHOHDUHSUIRVIG-GLQWHI REBZ Q) \EE®!

<HU( Q@-G' HHPEHJ

IQP IR
([ SHANGIHHDOGRRP H\Y H SHOH EHH IWDWVHEHIOABMAY DM
1 RO\ CEGILQYHAR HOAGRRP H
) RHJIQW HVDARKHAKDDS 6 DA
| RZ LGFRP HKRAMQ) DOGRMHAY FUHAW

&KDQJH/IOW] @Y
2\KHU

5 FBRWGLGARP H\Y H SHOH EHHIW

(NHAMYH\S DM
( IHHARYH7O 5 DM

7KHHIFAYHW IDMMKHUDIRR 3 7REOGRP H\E H SHOH BHHIW GYIG-GE 3, GFRP HEH RIHLGRRP H\B] H/DQGHNXAW LOHIQQIVR RSHDIY MQWHMIY 2 XU
HIFHRRYHVE  UDM | RUIVFDO: HOY oG zZD/ 0% UWASHRAYHD ) RUD GBLGBG GHAUSIROR \WH QDM R HIFK MIQI LFOQAFRGAA)
DM VHIRM  \RWHERQRIEDMS) LOADCBMIM HON 7 KHGFUDHIQWHH I HRYH\E DM I URP Q W 1Q DOG\NH LR DHLQWKH H | HRRYH\S]
(DMIURP Q R Q  ZD/SUPDUO GUIYHDE WHLP SCFVR \WH7O $ AR

8 QUHRIQ] HE70 %HH W

7KH&RP S 1V ACELOW | RULGRRP H Y HY LGFOGHY \WH QEELOW | RUXQUFRIQ] HG\S EHCH LW DG LOMAVRDAUHIM VR VY] \ HO/ MDVXEMPNR BYLEEZ B\ \WH , QMEIC
5 HYHOMH 6HYLFH RURKHUMY Q) DARRIMEY 7KH FRP SBRQ R UYLHZ. RUWH H SLDMRQ R WH ) HGHIDOMBMM R @P WBINRQY | RUD JLYHD DXAWSHIRG FRX@S UAKANQ DO
DO HQAR\WHACELON | RUGFRP H\S] B/ 7 KHVREDXQUFRIQ] HSEHHIWOVR * HRHP BHU DG ZD/ PORY) PUAROOEG  PLARY UASHRHD
: HER RADQIASDMOY) \LJQU LFOQWADQIHYZ LMOQWHQH VW HYH P ROMVAR RANREDXQUHFRIQ] HG\E] EHH IWUADMG\R\E \ HOLYI RUZ KLFK WHWEMMR @ LYBINRQV KDY/ QR
H SUG

,GFRP H70 ([ SHOHYW , FRP H7 30GLQ&DK
,GRPH\I] H SHOHUFRGGXAEUS 6 * $$3 URAGHD GlIHYIURP WHLGRRP HWY HVSOGLQFDK QD) JLYHQ\ HU, FRP HWY H SHOHUFRGGXQEUS 6 * $$3 1V

EDHGROLGFRP HUBRWGLORXUE RORIEDME 6\BAP HOVR 2 SHIDBRQV! RUNHFXUHNGHIRG DOG WFOGHYERK PXUHNDQG GH HIFG\E HY , GFRP H\] HYSOIG G \WH\ HU
LCFOGHWY LONUED HWP DCHI RAWHPXUWHOA HUDYZ HODAR] SD. P HONDGG UH XQB/ UHDAGR SURUSHIRGY
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) RUDGAWRIDO.Q RIP DARQRQLGFRP HVY] UHIDAGIWP V VHHS 96MQHR2 5 HIXOIRG DOG1RM  \RWHERQRIEDMS) LOGADOB\IAP HOV

( [ SHLLHOPH5 DIMG & ROADRAKRTH/ LDELOARY
$ WHVBXSSRUAQ ( [ SHUHFH 5 DM5 & ROAMDAKRTHU/ I DELOAHYDQG 2 WHJS HIWES, QYHAR HOWV

&HVEQ SIRGEN LGFOGHS LQ WH 5 HIHP HADGG , QMIDNRED, QKUDFH \HIP HON DUH H SHIHFH UDAG LQ \WDALQYHXR HQAXOV DARADMG Z W \KHH SURSEN DM
H SHAKG R XGP DAMD CFRUH VR FRQMPNREHY 7KH P OVMUW R LQAHMY HOV \KSSRM WHH H SHIHIH UDAMG SURSEN DUH FOWHG DAIDUYDOH 7 KHH LOYHAR HOV DA
UH BRRME RQ \WH & RQRICDMS 6\BAP HOV R ) [DGALDOBRVMRQ Dv/3 $ WHV VKSSRMGY H SHIHTFH UDAG FRQUPKRTHUCCE QWY DAVOUYDDH 5 HII HG DG XQUHDT] H5 00/
GRHY | RUMHH O HOV DUH USRI LO3 2 WHULGFRP H BAW *, QAUMIADGE G YIGHIG LGFRP H I RUWHH LOYHXR HOW LY U-BRMG LQ3 1 HAIQYHUR HOALGRRP H' 7R D GWHU
H WOAMHH H SHUHZFH UDMG SRSV DUH DOR VKSSRWWG B GHIYDIYHY DQG FRP P HIADOP RWWJH DQG RMHU G007 KH GHLYDYHY \WDAKSSRIWKAH H SHIHGFH UDAG
SIRGAEN D U BRAG R WH &RQRIEDMS 6\BMP HOV R ) LDGADO3RINRY D/ 3 2 WHULQYHWMG DAV DQG DuH FOUHG DATDIUYDOH  DQG WH WD HG DQG XQUADT HG JOQY
G DHUERWGLO? 5 HII HG LMW HQAIOQY QWY QRN 7 KHFRP P HIADOP RWID) H DG RKM-UGTY WDANKSSRIWKH H SHIHIFH UDAG SURGAN DUH FOLUHG DAXGEOG
SUCASTIDGHAR XQ@P R H5 GVARXQIV DG 0 DEBZ DFHI RUGRKHY DQG DUHUH GRMG RQWH& RORIEDMG6\BAP HOVR ) LQDGROCBRAMRQ DY &RP P HADCP RWIHDQGRMU
GV * DOV GKHY ROVOBYDQG FKOQ H/LQWH YOODNRQ DERZ DFHI RUFRP P HUADCP RAYD) HDQG RAHUGDRY DH U BRWGLO? 5 HOT) HELQMWY HONDQY RWHY QAN

2 XU5 HMHP HWHIP HOAKDV VTR WSHYR  H SHUHTFH UDMG SURGFW WDADH\XSSRUIMG B\ DIVHIV\XKSSRWGY) H SHUHFH UDAG FROMPKRG-UQCELONY DG RMHUUHDAG
LR HON ) X@ SOMASDNY SURGAEW DUH WRH | RUZ KIFK \WH HONH UMD RO XQEHDLQ) LM HIV LY SDXHG ECFN \R \WH SRIR KREHY WURKIK D FRUMSRAQ)
DO HOAR WH UHDAMG CCELOW SUP DU FOWL LHGLQWHE RQRIEDAG 6\BAP HOVR ) LOGADOBRMRQDYE 3RIA KREHW CFFRXQNEDDGRHY” 7 KHDEWWY HOAR WHOCELON
LV EDHG RQ FKOQHY LQ WH IDUYDOHR DR \KH UHDMG DAV LGFOGQ) FRP P HIADOP RVMDIH DQG RMHUGIDY Z KIFK DUH FOWIHG DACP RMY HG FRIWGW I YDODARD
D07 DFH 30D SOMASDNY SURSEN DUHWRH IRUZ KIFK RID DSRWRQR WH UMD RO XAGEHBLQ) LOYHWR HW LY SDWHG EDAN R \H SRIR KREHY RYHUMP HWURKIK
KOG HY AR WH FROMPMOOFUHEMCY UDAW 7 KHFUHEMZY UDAK DUHWSLFDED WP LDQQOD R\M)VVEMAAR DP LGP XP FUEM (DM DQG WMEY DUH BTXUHG\R BHSDMG
ECFNZ LQWO\ HOY

, QRXU, QMEDNRI0, QIXUDCFHVEI P HOMKHH SHIHIFH UDMG SURGKFWDUHI XE SOMASDAY $ VD URKOWKH HIMH UMD ROWHXQEHOLQ) LOYHWY HOWLY SDAMHEECFN\R
SRIA KREHYWURKIK DFRWHASROAQ) DOV HYAR\KH UHDMG CCELOW

$ GWIAG RSHDY) LGFRP H H FOGHY GHALQYHIR HQAJOLQY A RQ DAHIV\KSSRNY H SHUHTFH UDMG FRIPKRTHUQCELOMNY DM GHIYDYHY DG FRP P HADC
P RMIDIH OQG RKMHUGDDY 7 KLY/ LY FROUMMAZ W WHH FOMRQR WD HGLOYHWY HOAJDQY A Z WK UMGHRAR RIHULQAWE HONV\XSSRUY) LQXUDFH CCELONY P DQIHG
RQ D FROIMAQAEDLY |, Q DEAWRD W EH FRQIMMAZ W WH KIMRUFCOWHDF HOAR  FKOLIHY UHIDAG \R WD HG LMW HOAIDQY GWHY RO LOYHR HOV DEWWAG RSHDIY
LCFRP HOBR H FOGH/WH FKOQI HLQ FROMIPKRTUQCEL QUMY GXH R DAHAYDOH KD HYLQWHSRRCR LOYHWR HONV LGFOAQ) FKOQIHYIQWHIUYDOHR FRP P HIALDCP RWOJH
DQG RKMHUGTDY \XSSRU) \WHH H SHIHGH UDAMG FRQMFWV Z KLEK DUH UH GRAG L3 , QRIMAFBHEWMG \R SRIE KREHW CFFRXQAEDDIRHY 7 KH UAKOWR WKLY DESURTFK LY/ WD
DOWMAG RSHIDIY LGFRP HI RUWHH SURGANLGFOGHY GHVHH UAYHOXH DG LOMIAMNSUIHIG Z HHDQROWHHH SHUHIFH UDMG FRQMFWV DOGH FOGHAKOQHVIQI DUYDDHR \WH
SRROR QYWY HON ERK U] HG DG XQUHIT HG WDIZ HH SHAVZ LADXEIP DD CFROHRWWHFRQMPKRGHY

7 KHI RIBZ Q) \EEGIVHIVI R WHLP STRARQUAX@VI RARHSHIRGYLQAFDMER WHHLWP VAKDATIHH FOGHG I URP DOWMAMGRSHDMY LGFRP H
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<HUHGHG' HHP EHU

LQP LWRY
5 HALHP HOMBHIP HOW
, QIHAR HQNDQY BWHY RQ
$ WHV\XSSRWY) H SHIHFH UDAMG FROMPKRG-UCCEL Y GV
" HUIYDMHY
&RP P HADCP RV /DG RA-UGD0/
&KOQUHIQH SHIHFH UDMG FROMPKRTH TR GHR DAAAWDOHAKDQI R/
1 HNIDQY GRXH/
» QMIDARCDQ QXUDCRHE6HIP HOW
, QMR HOAIDLQ/ GRKFY RODAHNAXSSRIN H SHUHTFH UDMG FROUPKRGE-UICELOMNY GV
&KOQUHIQH SHIHFH UDMG FREPKRTH TR GHR DAAAWOOHAKDQ R/
1 HNIDQ/ GXH/
7REO

, QHIR HQNOQY WA/ RQ
$ WWHIVVXSSRMG H SHIHIAH UDMG FROMPNRTHICEMMY GHV
' HIYDRYH
&RP P HADCOP R HY DG RKHJBDQ/
&KDQIHLOH SHIHIH UDME ARQMRKRE-ACE. MM GHR DAHANDOHRDIHY
1 HNIDQY KR
BBBBBBBBEB
" HAUDVHVVR FRQUIARRTHUQCEL DN GHVR DXHAYDOH FKOQIHYDHAP WAGE. FHIBIQ| GRY DG \KHH RIHCGR RAH GRWDP XDIYHGFIGVIQUFRG-GDMHNIOH/R PIAIRY  PIARQOQG P IARQDY
R' HHPEU DB UASHAIYHD : HKDYH BFRYHIG DQG H SHAIR UHFRYHULQ | XUMUH SHIRGY \MHVH GHRIGHY 1Q UHFR BHG DRHAYDOH/ WURKIK \KEVHIXHQAIGRUHDAY 1Q UHFRIBHG DAHAYDOH/ RU

GBARY/IQRHAUD) UDKYRQARQARKRTH ACEQMNY
, GFOGHG LQWH TP RXQN CERYH UHIMAG R WH FKOQHLQ WH ACELOW \R FRQMIRKRTHY D/DUAKOWR FRP P HADCP RWIJHDQGGRKMHUGDQ/OHDGHFIDHR  PIE@RY DGFUDHR P IAIRQDYGDQIGRUHDHR
P LARQIRMWH\ HOWHGG' HHP BHU s3] UAS-HRIYHD $VSIHAUIEHGE 8 6 * $$3 FKOQIHVIQWHIDUYDOHR FRP P HIADOP RYSDIH DG RKHUGTRY KHTS | RULQYMIY HONQ RXUIJHHID

CFFRXQARKHNDRZ KHQ DARADMS Z LW LP SOIUP HQV DHQRABFRI Q] HELQIGFRP HLQWHFXUWHNBHIRG Z KIGIWHLP SRR \KHHFKO HVLQ| CLUYDOH DUHUA GRMS DV DRI HLQWHATELOW \R I X SOMASDIY
FROMPKRCHY LOWHPXUHVBHIRG

7KHQHAP SRV | RUWHS5 BN HUWHIP HOAVR FKDQIHVLQH SHUHTFH UDMG FROAMEPKRTHUOCELOMNY DG LYY HOAJOIQY GRKFY RQDWHNVVKSSRMGY H SHIHGFH UDAG
FRUARROHACEL DN DG RMHUUHIIMG LYY HOVUH GRMP LQ) Gl Y BRE HHQWHUFRIQUROR \WHP DCUN R P CUNAATENVR HOV DG \WHUHFRIQUROR WHUHFRYHY
R \NHVH DOWR HQW LO | XU SHIRGY WURKIK \MEVHTXHQMGRB DAY 1Q DAVHAWDOHY RUBGANRYY LQ FUHEWY UDAY RQ FROMPKRTHJ QCELMMNY | RUSOMDI  SOMASDIY
SIRGEN 7 KHHLP SCRVDOR UH GRAKH QLI HHGH BAE HHDWH I UYDDH R \WHXQEH®LQ) FRP P HIDOP RGO HY DG RKHUGD0Y DQG \WH P RWY HG FRIWGW DD YOODMRD
DO DFH R \WHHEDD/ DVGAPUEHGERYH

9 DODARIR $ WHVDQG/ LDELDARY
) D9 DOXHR $ WHVDQG/ (DELOAEY

7 KH DANRUMBAYH I XLEDGFH UHIDMG R | DLUYDOH P HDAKUHP HOASMEEDAKHY DI UZP HZ RUN WDNGFOGHY D\MUH GYHOKIHIDIK XVHGVR RO \WH LOSXW XVHS LQ P HDAXUCY
IDUYDOH 7 KH GYHOLQWH KIHIWK. Z MWIQ Z KIFK \KH | CLUYDOH | DIV LY GHAMIP LGHE EDVHG RQWH BZ BANBYHOLCEXVWKDAL M QU LFDQAR \KH P HDAXKUHP HQA7 KH | LUYDOHYR
DXHN DG CCELOMNY FIL LHG DY/ HYHD  LGFOIGH DABDIRGH LI QU LFDQAKQREVHLYTEG! LGBXNQ \WH P HDAXUP HQVGHHL RM R WH & RQRIEDAG ) LDGFLDOB\BAP HOW I RUDD
DEAWRIOGHAUSIRD R \WH YOODIRQ KIHIDUAA GYHY DV Z HIDDV | RUWWH EDDGRHY R DAHV DQG QCELOWNAY P HDAXUAS DAICU YDOH RQ D WHAXULY EDIVE. KIHDWK GYHC
SUAHIMGRQDFRORIEDMGEDL

7KH\BEGIEHBZ SUAHONWH EDIGRH/R  DAFNV DQG QCELOMAY P HDXUHG DADIUYDOH RO DUHRXUQ) EDAY DVR \WH SHIRGY LQAFDMS DG \WHSRWRQR \KFK DAV DQG
CEONY WDADH FDMILHG LQ/ HHD R \WH YOOOMRQ KIHIIUAQ 7 KH \BEG! DOR SURYLGHY GBI CERAVKHH DXHN DG ICELONY H FOQAQ) \WRH KHT LO \WH & BRHE Y4B
AYMRQ : HEHIHYH \WH [P RXQV H FOQAQ) \WH &EHG %EBAN AYIMRQ DH P RIAIHBYDQAR D XQEHWIAQ) R RXURSHDIRQY WDADUH SHUWHANR LOAMIRLY 1Q 3UKGHT
) LCDQALOOBHFDAH KBTI DIDE GRHG YBAN AYIMRQ DAV \XSSRWWRED DARYY DG CLELOMNY UHDMY) \R \WH & BRHG %BAN SRIFVRI 6HH1RM  \RWHERQRIDM
) LCDQRLOCBVBAP HOWI RUIXUKHULQ RUP DARQRQ\WHE GG YEBN



70EBGIR & ROMOW

$VR ' HHPEHU $VR' HHPEHU
SRHGUBN SRHGYUBN
3), H FOAQ) & BRHEUBAN' LYIMRQ " IYMRQ 3), H FOAQ & BRHEUBAN' LYIMRQ " IMRQ
7RECDN 7RED 7RECDN 7RED 7RECDN 7RED 7RECDV 7RED
) DU9 DOH / HHD ) DU9 DOH / HHD ) DU9 DOH / HHD ) D9 DOH / HHD

QP LR

) L[ HGP DXUMK/ DYDXDE®! | RUVDBI
$ WHVAXKSSRMG) H SHIHZFH DM

FROMPKRGH ICE QWY

) L[ HGP DXUMAY/

( TXOW VEPXUMEY

$ @QRKHJ

6XERED
) U HSP DMUMK/ WA
( TXO VHRXUMY
&RP P HIADCP RO HOQGRKM-UGDY/
2 \WHULQMHIAG DAV
GKRVNAMP LOMHIT HOV
&DK HIXLYDBON
2 \KHUDAHV
6 HEDUDWM CFFRXQIDAHV
7RECDAHV
) XMHSRIA EHHIW
2 \WHUICE @MY
1 RMWVIMMHGE. FRORIEDAG YDUCEGILQMIIN
HOMWY 39, (V
7RBCICE QMY

BBBBBEBBEB
/ HHD DAHWH SUAWHGDYDSHAHQIIHR VRBCDMHN P HDKUHG DAVDUYDOHRQDUHAXULQ) EDUYVIRUB) , H FXGQ) WHEGRHEYBN AYIMRQDEG | RUIWHEBRHG VBN AYIMRQ\REBG oG UAG-RALYHD
D/R ' HHPBU 05 18] WASHAWHD D/R ' HHPEHJ
3$ @RKH) WBUAHIVFDK HNXLYDBONDQG\KRWWMP LQYHIR HQV
32 WHUQMXAGDWHN OG22 WHUCCHOMY  SUP DD LGRXGHGHIYDRYHY 7 KHOP RQVLGFOGHWHLP SRR GHING) \KEVR/MR P DWMUGHAQY) D WHP HQV

7KHGAMP LDARQR | QUYDDH Z KUK | RUFHVEIQ DAV DQG CCELOMNY 1Y G-SHIGHMRQWHDSSIFDNRQR  HAWP DM/ DGG DAXP SNRQ/ FOQKDYHDWI QL LFDQAP SCRARQRXU
WXV R RSHDIRY/ DG P D WNXUH \WH DSSTEDMRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNHAFRQEURY Dy \WH CELOW \R YOOH DAFN DG QCELOMY FOQ EH
\UJQILFDQ® [P STAMGE. DG-RUDHLQP DINHATRRW RUD@AN R WIQORANRY/H HAXMG LQ DY REH® P DQGHU 7 KHIRTBZ LQ) VHRAIRYY SIRYIGH LG RP DIRQ BIDAQ) FHMNQ
DWHNDQG ACELONAY/Z KLIFK DUHYDDHGXMQY) / HYHD  LOBXW DG FRX@S KDYH DM QULLFDQAP STRARQRXUUAKAVR RSHIDARY/

) LLHG0 DMUMYDQG( TXLW 6 HRXUMHY

Y 1 HG P DMUMNY HRXUMEY LGFOGHGLQ/ HYHD  LQ RXUI UYDDH KIHIWK D IHHIDED SUFHG EDHG RQ QMDD GHYHBSHS YODDMNRQY RUIGAFDIYH ERNHUTXRMY ) RU
AHYSEQ SUYDIM I L HG P DMUMY DQGHMXWUY VARXUMEY \KHLQM CDOYDODNRO P RAHY XVHWLI QU LFDQAXGREVHYTEGILGEXWDOG CFFRAQIO KA HRXUMY DHIGFOGHG L/ HAHD 1Q
RXUIDUYDDH KIHDUAK\ / HYHD 1] H3 P DU VFRXUMEY IRU3) , H FOQQ) WH &S %BN GYIMRQ LGFOGHS DBSUK P DMY HARQR SXEIF |1 HS P DXUMA/ D/ R
CHRPEHU Z 1\ YOOH/ SUP DUO EDHG RQ LGAFDYH BURNUTXRM/ DG D5SUR LP DMD BARQR SUYDM I1] H5 P DM Z W YOOHY SUP DUO EDHS RQ
QMDD GYHBSHG P RGHY 6LIQU LFOQAXQREVHYTE®! LOBXW XS LFOGHG IWXH \VGHALLLE \GUHIG DWW HONV P DMUDD QRQ SXECF | L((DADDIQRP DIRY P DQIHP HY
MGIP HOVHXP DIRQR | XWMUH HOQQIV DQG FDK | BZ V' GH DXOVDAM DAXP SIRQY QNAAW DAXP SWRQY DG LGAFDIYH TXRM/IURP P DUNAAP DNHY 7 KHUH LCEXW DUH X\XOD
FROUGHIGXQREVHLYTE®! D/ QRADEIP DUNAEOMA STV KDYHCFFHWAR MY GO



70EGIR & ROMOWV

7KH&RP S IV GHAMP LODNRQWR FIWL\  DWHV DG CCELONY Z MKQ/ D LY EDHG RQMIQUIFDGFHR  WH XGREVHLYCE®! LOSXW LOWKH RYHIIED CLUYDOH P HDMXUHP HQW
SHIRAFID WBQMHY EHEHHD GYHY DUH P DCH R WH GRARKDQIHY LQ REVYCELON R LCBXW DQG P DUNHACRAMYY ' XUQ) \WH \HFRQG XOWMUR PICARQR
LOMKR HQVIQ&/ 2 VUFERIMEDY/2$ WHAEDNHGVHRXUMIY  Z HIHWBQIHWHGIURP / HYHD \R/ HYHD  DVP DUNHAZRMW QTXGW DOGRYHDEREVHYTEOV R YDODMRQLCEXWR
&/ 2 VKD/IRBDHG $ @B HY DUHIHHID W-SRWWG DAKH YOOHDY/R \WHEHILQRQ) R \WH TXOWULO Z KUFK \MDQU HY RAPXUIRUDQ. \KFK DAV MMIKHTS DAKH HIG R \WH
TXOWU

7KH LP SCRAKDAIIU YDOH FKOQIHY R 11 HG P DXUNY VHRXUMAY  DQG HIDXWY VHRXUMYY SURUVR - DO KDYH RQWH UAXOV R RSHIDARQY LV G-BHIGHARD \KH
FOMILLFDARQR \WH\HRXUW D/WIGEQ)  DYDDEG! | RIVIB! RUKHTS VR P DU ) RULQYHAR HQV FDOMILHG D/\WDAQ) AKDQIHYLQ 1 DUYDOH DH UHFR.GHE Z WLQ3 2 \HULGRRP H
QW ) RUIQYHM HIV R LHS D/ DYDOED | RUNID! FKOQ) HY LQ | CLUYDOH DUH UHFR.GHG DY DR XQUDT HE JDQRUGRWIQ$ 2 &, DWEDIDMARP SRHOAR HIXW | QYHIR HOW
RO LHG DVKHIE VR P DU DUH FOUHS DAZP R HG FRUNDQG\WH FKDQ) HYLQ| DUYDOHKDYHGR LP STRARQ\WH UAXOVR RSHIDARQY ( 1 HARYH- DO D/DUAXOWR \KH
DERSIROR $68 VFHIRM  WHFOWL LFDARQYCERYHQR GRQIHUCSS® R HIXWY VHRXUMYAY DG FKOQ) HYLQ! UYDOHDUHUHRLGHE Z WMQ® 2 \WHIGFRP H BRW

6HEDUDIM$ FFRXQVS WHV

6 HSOLDM CFFRXQADMVIFOGGLQ/ HYHD SUP DUO LGFOGH FRUISRIDM VHRXUAMY DG FRP P HIADCP RSDIHGID/ 7 KHYOODMRQR FRERIDMVHRXUMEV LY GAMP LGHG D/
GARUEHG CERYH I RUIL HG P DM DG HIXAW FRXUMEY 6HH L RM VR WH & RQRICDMS ) LQDGRDDSVEAP HON | RUDGAURIOLQ RIP DIRQ RQ \WH YDODIRQ R FRP P HALC
P RO HETDY 6 HSOUDMCFFRXQAICEL QN DUH UHSRUAG DAFRQAERAYDOH DG GRADVOLUYDOH

9DUDEGIS QQXIW/ IMQJ Y4HOH VY HDMUAY

) XMUH SRIA. EHHIW FDWILHG 1Q/ HHD SUP DUO [GFOGH QCELOIAY DM \R IXOUDQMY DARADMG Z W \WH @MQ) BHH I FDMBY R FHIEEQ YOUCE®! DQAW
FRUEFWR [ HIG B RXU, QRYLGODS QAN VHIP HOMFOGQ) * 0 $% * 0 : %D00G* 0, % 7 KHHEHH W DUH CFFRXQIMG | RUDY HP BHEGEHS GHULYDAYHY DG FOUUHG DAVDU
YDOH Z WK FKOQIHV 1Q | U YDOH LROGHS LQ 2 5 O HG LMW HOMOQY G QHAY 7KHIOQUYDDH/R WH* 0 $% * 0 %D03G* 0,; % CCELOWNY DU FOBXOMS D/ \KH
SUAHQAYDOHR 1XMUH H SHRMG EHGH LASD, P HW R PXKEP HY G/ \WH SUMAQAYDOHR 1 XMUH UGHUI H-/ DAMEXBE®! \R \KH HP BHEEHG GHUYDYH [ FDMUH 7 KLY P HRRGRBU\
FRX@S UAXONQ HWKHUD QRO RUFRD QCEMY EDDGRH EDHG RQ FSMIOP DNHAFRQEURYY DQG YOURXY SRIR KRTHJEHDYRUDKKP SNRQ/ 6LGRH \KHIH 1 (R REVHLYCE®
CRWYH P DN RUWH \MIQUHUR \WHH REQIDIRY/ \WH YDODIRQY DUH FOBXDME XMQ) LQMIDI GYHBSHS P RGHY Z W ROMNRY SUAQ) \WKQTXH/ 7KHH P RGHY X\ H
LI QU LEDQADAXP SINRQY WDADLH SUP DUO XQRAVHYTE®! LFOGQ) DRKP SRV D/AR @BVH UDAY 135 X\ DNRQ UDAV Z \WGLY COUDMY P RUBIDW UDAW DG HIXW P DA
YRDMIW ) XMHSRIA BHHIWFDWILHEDY/ HHD 1RU3) , H FOAQ) WHEGRHE %BAN AYIMRQZ HHDCHMTEAW R BARQD/R ' HHP B ) RUDGAURIC
LQRP DIRQ \HH22 5HXOVR 2 SHDMRQ/E, 6HIP HQA/ 8 6 ,QAYIGDBROMRY/ LYMRG , QAYIGOS QAU

1 R, WKHGE! &RORICDAGY, ( V
SVAPMWGIQLRM W \WH &RQRICDMS ) LCDGRDOB\BMP HOV QR IMKHG B\ FRORIEDAG 9,V UWHBUAHRAGRQ UFRXUIH CRMV IWKHG B FHYEQ DAVHNEDAN-G
LOMHKR HOAYHKLFGY SUP DUO &/ 2V Z KIEK Z HDUH UNXLHG VR FRORIEDM © H KDYH HBRMG WH | LUYDOH ROWNRQ | RUKHH CRMV Z KIEK DUH YOOHS EDWHG RQ FRUIMGREQ)
EDON GOQFRMMID
) RUDGAWRDO.Q RIP DARQCERAVWHNA. HUAP DbV DQG DAXP SWRQYXVHGLQRXUGHMP L(DIRQR | DUYDDH WH1 RM  \RWWH&RQRICDMS) LDGADOB\BAP HW
* HH.DCH FFARXQN QYHWR HOV

© HP DQEQ AYHY LHS LOYHXF HMABRINRIRY LQ RXUJHIHDOFFRXQAR \XSSRINRXUQCELOMNA/ VR FXWRP HY/ DY Z HEDY RURKHUIHHDOICE.MMNY | QHUY HON DQG RKHU
DAHMKDAER QRAKSSRW HHIDCDAFRXQMICELMMY DG DUHWHIH RIHH FOGHG ! URP RXUJHIHDCCFFRXQAVOUHDY | RTBZ V

T DWHVR RAUGHLYDRYHRSHDNRQYY

1 DWHVR RXULQYHWR HWP DD HP HQARSHIDIRYY LGFOGQY) LQYHMY HOVP DIDIHG| RAKLG SDMY DOOG
$ \WRHDWHNFDWL LHE DV 6 HSOUDMCFFARX QDN RQRXUEDIDIGRH\KHW

7 KHIHHDODAFRXQASRIWRTIRY DUH P DRI HG SXOKOQMR \WH GAMIMFPAREMARYHY DG LOYHWY HASRIR. \WBMP HOVR 3) , H FOQQ) WH&BRHS %N AYIMRODGR WH
S&EHEYBNGYIMRQ 7KHSUP 0N LOQYHAY HOVEMAMHVR 3) , H FXAQ) WHERHEYBAN AYIMROLGFOGH
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$  KHEILQ DOGRAHZ MHP DQILQ) \WHP DUNANIMN FKOURMIMIFVR - WHP DMUSURGAMIELONY DG RMHUREDIDIR/R WHERP SI)
T ROWP (] LQI LOMAR HOMERP H\ IHTSZ LKLQUMN FROMEIQVRYHMP H 06

$  IRURHMEIQ SRUNRIRY ROWP 1] L) \RBDUMLY LFOAQ) ERK LOHIF HAGRRP H\ LHIS DG FOBMICCSSUHADIRY Z WIQ UMN FROMIIQN RYHMP H Z KIBIP DI \WH
P DUHAIM H SRUKUYDARADMG Z W \WHFRUASROEQ) SIRGANTTEOMY

: HSXWXHRUREIMRRYHWR RSWP L] HLQYHXR HOACHRP H\ IHBIRUB) , H FAQ) WHEGRHGYEBAN GYIMRQRYHMP HWWURXIK

T \WH QMR HOAMR QUARSHIDMY FDK 1GZV (FOGAQ) GZ SIRGAEWSUP P LQEZV DG SRFHBY [URP LOYHAR HOAMDDY WHED P HOWV QG SUHSD P HQWV LOR
LOYHAR HONZ [\K DAERRYHUMN DEWMAG\ LHBY DG

$  \WH\DBIR LQMHWE HON Z KHIH DSSURSUDM HWWHUVR P HAAYDURXY FDK | BZ QHHB/ RUVR P DGR HWH SRUNRTRY UM H SRUKUH SUR LBIZ W UASHRAIR GAUDIRY FUHEW
PXUHR DQGRM-UUMN | CRRLY Z KUGIFRQUGHI) WHLP SCRARQ\S} H/OQGFOSARD

7TKHSUP Y LQYHXR HOAREMRRYHYRL WH & GRHG %(BAN AYIMRQLFOGH

¥ SRMAQ |RMHUDRIEHAVIAHGH SHABNRQVR \WHSDWASDIVY SRIA KRGHYZ MIQWHE RHGYBAN AYIMRQ DG
I ROWP L] L VRBDUHMOQ LFROAQ) BRI LOYHWY HQNICARP H\ LHT DQG FDBMBCDESWHADNRY Z WLQUMN FROXIQN Z KIBIP DRILQ) \WH P DINHNIMN H SRUXUH DAVRADMS
Z W\KHP DNMUSUIRGRWVLQWHE RHG VBN QYIMR)

2 XUSRWRIR P DIHP HQADSSURTFK. Z KU HP SKDM] LQY RXULQYHIN HALGFRP H\ LHTS DQG DAVHNICELON UNN P OCDIHP HQANREMIRRYHY DOR \BNHY LR DFFRXQAKH FOSARC
DG\ LP SOFDARQVR SRUNRIR CRAYW DG RAUDKHWRYY B DEQ) RAUCELQN DG LQMINR KRT G-EWHRXUMI/\R BFRYHY ) RUDIXUWHUGVRAMRQR RXU2 77, SRIAH/
LFOQQ) RAUDMHIRY/WIDEQ) D) LOMMRQRUBTXUHP HYWR VHOG-EWHRXUMEVEH RUHCOMSDAGUFRYHY WHH32 5 HOT] HG, QAR HQW DQVDQG/ RAMAZ P SOILP HW
EHBZ

0 DODIHP HOVR , QYHIAR HOW

7KH, QR HMW&RP P WHR RUYROGR ' IWARLY 39RDG  RYHYHHY RUSUIRSUHEY LQYHXR HV LGFOGQ) RAUJHHIDODAFRXQASRMRIRY DQG BIXM® WMV
SHURUP DFHOQG UM SRIMRYY 2 XURKLH | QrHWY HOAR 11 LFHU2 UIDQ] DIRQ 3&,2 2 UDQ] DIRY  GYHBSVLQYMAR HYERTAH/AKEVRAR UM QP LWSURSRAHGE. RXU( QMBI
51N 0 DQIHP HV3( 50 JURXS | RUWH JHHIDODFFRXQASRINRIRY R RXUGRP K DG LQMDMRDOLQXUIGFH MEMGDUHY DG QUHRNV DG RYHYHY P DIHP HOAR \KH
JHHDOFFARXQMERWRIRVZ LWKLQUAN @P LWOGH SRKUHUDQIHYOSSIRYHG OO0 B\ \WH, QrHXR HA&RP P LWH

7KH&,2 2 U0Q] DIRY LFXAQ) DM | XGAIRQY Z IKLQ RAULQKUIFH\VEMADUHY Z RIWFRHD Z WK SURSENRXUN/DG( 50 W XQE-IWENG \WH AKOUIRMIMIFY R
RXUSURGAW 05 WHUDKRADAG P DUNHAIM H SRAUY 7KLY LQ RUP DRQ LY LGFR SRUIDAG LOR \WH GYHBSP HOAR \BLJHADWHASRUNRIRY \KDAP CCDIH P DA H SRAUY/
DARALDMG Z 1\K \KH COELOW FKOUPMIMIPY DG FWEEDK LR HAMN H SRKUY Z MQ\RGBLIGRHY SHAUEHG B 3GV LOYHAR HOAIM @P W RQZ KIFK Z HH SHAWR
HOL D DMERRYH UMN DEWMAMG UMD : H GYHES DAHAWIDADLHY | RUVGHALLLE FIDAY R SIRGANICELOMY DQG DMIEXAG RUDFHP XOME VXSOV HIFK Z W GMMPAUMN
FKOUTRALMIPY O DONHANIMN H SRUKUY DAVRALDMG Z 1AW WH CCELON LFOGHIQMBMADMUM Z KLEK 1V DEGAMHGWURKI K WH GAUDIRQ AOURMIMIEVR WHVBLIHADXANP | DOG
PUHR UM ZKIFK IV DEEMMGE \WHPAUHR SIRIGIR WHBJHADAHAP ] |, QFHMEQR RXUWP DIBUP DUNAVRXNGHR \WH8 6 DG - 0500 FOSMIDP DUNHV AP AR/
KIQEHURXUCELOI \R KHEIH LQMIAXNDM H SRKUHR MH VP HH \MWZ HER IRURXUS 6 05 - CB0Q EXMQHAAY DQG GG XV\R CFR-BADKLIKHUGI UHR LQMIAXNDM UM LO\KHH
\P DEPUSRMRIRY * HIHICDFFRXQMSRUNRIRVWSLFDT) LFOXGH DIRFDNRQ/R FUHEWDOG RK-ULOYR HOAIMNY DY DP HIQAR HKOGRHLOYHKR H LHDB/ DG WM/ RYHMP H

0 RWMR RXUSUIRGFWFEQEHFDM RU] HELQR \WHI RBZ LQJ) \WUHHFDWHY/

T QMMM SURGEN IR Z KIFK WH UDAY FUEWNG R PAEP HY DUH SHIRGFDD DEWVAMG R U GRAP DINAAMDQG FRP SHIMYH | RIAY DG CRXDOLQAME HOA
H SHUHFH \IKFK DVI L] H3 DO DG XQYH YO0 HIQKUDFH

$ SOMASDMY LQAVIGAODDG H SHIHTFH DMG JURKS SIRGAW LQ Z KIFK FXWRP HY SOMASDM 1Q CRMODLQMIT HADGE BXMGHN UKV WURXIK DOMDAYIGHI/
IQMPMRUMOR SUPLP DG

T SIRGAEWZ W 11 HG RUJXOUIQM-G WP V \KAK DY WIBMRIDOZ KRB! @ H QG HIGRZ P HWSUIRGEN JXDUIQM-G LOYHIE HWRQUERW 3* &V IXQAQ) DIWHP HON DG
SD RN



70EGIR & ROMOWV

2 XUVRBCLQYHAR HOABRWRIR LVFRP SRVHGR DQ® EHUR RSHIDMY SRWRIRY ( CFK RSHIDMY SRWRIR ECAADVGHALLLF VAR CCELOWY DQG\WH SRRTRY KDYHDABLIHA
DAHAP L] \WDARVKSSRW \WH QCELOW FKOIPMIMPY ((FOGQ) GADIRY FDK |GZ OIXGW GHHB/ D06 RMFURMMID $VR ' HHPEHU \WH DYHIDIH GADIRQ R RXU
GRP HWIF JHIHDODFFRXQNQYHUAR HABRWRIRY DAEXEEGI\R 3) , H FOGQ) WHE&BRVHG%EN GYIMRQ LFOGAQ \WHIP SR GIYDIYHY/ ZDVEREHD DG\ HOW $VR
" HPEU WHDHIJHGAUDMRQR RXULQMIDNRD0) HH DOCFFRXQABR WRIRY DAMEX\BE® R RXU- CEOCHH LOKUIGFH RSHDIRYY LFOGQ) WHLP STRAR GHULYDRYHY
ZD/EHEHD OG  \HLY DQG WBUAHQMG D EGG R \ H)GHRP LCDMG OOG 8 6 GRIDUDQG $ XWIBIDD CRAUGHTRP LQDAMG LMW HON Z KIFK KDYH GMPADYHDIH
GAUDIRQY VKSSRUGY \KH LOXUDGFH QCELOMAY Z H KDYH IMAKHS 1O WRH PXUMGARY 2 XUDMANMICELON P DO HP HWSURFHN KDY HIEGG XV R P DEDIH RXUSRWMRIRY WURXIK
\HYHIICP DUNHNA FBV

© HLP SBP HYARXUSRIWRIR VADAILHY SUP DUO WURKIK LQYHXE HOALQ D BURDG DQIH R 1] HG LGRRP H DAHIV LFOGQ) JRYHIP HOADGE DIHR \HRXUMEY SXETF OOG
SUYDMFRUSRDM ERQB/ D05 WKRMUHG HRXUAMY DG FRP P HIALDOP RV H TR , Q DEAMRY Z HKRTS DIRFDIRYY R QRO FRXSRQ QM HON Z KLFK LROXGH HIXW HRXUMEY
DQGRK-ULQMIAG DAHVAKAK DY/ 3V/ [ &V UDOHWBMKHB\MURKI K QUHRNRZ GHIKLS GHIYDAYHLQWAKP HV DQGVHHGP RH. LQYHAR HOVLQW-EDUDMDFFRXQN

;. HP DIDJHRXUSXETF | Lf H5P DUV SRINRIR R DUMN SUR LIHAUHRARMG RURYHYHHD B WHE&, 2 2 WD) DNRQDG( 50 JURXSV DG W DSUR LBIWDADOR UH GRVWHP DNHA

HOMURGP HQWLP SR ERK RXUGRP R DG LOM DR DO QKUIFHSRUNRIRY 7 KH UBIMQWDAZ HHIQROWHSRINRIR Z LQEHUH GRAGLOLQYHXR HOMFRP HOGGLQUHOD HG
JOQ/RUGRKHVRQLOMIE HON

© HXVH SUYDMY SOFHG FRSR DM G-EVWHRXUMYY DQG FRP P HIADOP RWIJH (GO Z KIFK FROAMR P RV HY RO GYHMI LHG SURSHWY IQWP VR JHRIUDSK. SURSHW
WSH DQG ERURZ HY \R HIKDGRHWH\ LHTS RO RXUSRUINRIR DG \R LP SURYHWH RYHIDEAYHYI LFDARQR WH SRWMRIRY 3UYDMSORH-P HOVWSIFDD R | HUHKOERG\ LHBY GHWR
DQLEINXEW SUP XP DGIHHID R HIHKDGRHG FUGEVSRMURDLOWHIRP R FRYHIQN 2 XURLILCDARQ FOSCELOA R HY/\KMH RSSRUMQW R GOG WDQLRNRY/ DG JLYH/
XVARHRSSRUIMQWY | RUBHIRUMMP V LFOGQ) FRYHIDQV DG FOIBURARNRY DG\ \INHOGDQMHR LQCRYDRYHG-DOXKRMU

" HUYDAYH DMLY DUH HP SR HE LOWH FRQM WR RXUUMN P DCDIHP HANUZP HZ RUN AR HOKDFH RXUCELOW \R P DD H LOMUAADM DG PAHR. UM H SRKUV R \WH
DAHASRINRIR UHDMYH \R \WH QRO DQG \R P DOIH FUHEWORGE HIXOW SRR/ LQ WH LOYHAR HOASRINRIRY ) RUD GVAXWRQ R RXU UM P OCDIHP HOASURFHN \FH
34 XOQNIMYHOQG4 XODBMYH LWFRXUVS ERVO DN WN EHEZ

2 XU SRWRIR DAHADERFDARY UH GRWV RXU HP SKDUY RQ GYHYI LFDARY CRIRW DAHAFDAAY HRRLY DQG IMKHY 7KH &,2 2 UDQ] DIRY GUA® D06 \MRKIK UHDAMG
IXQRIRQY Z MO \WH LQXUDFH EMGADUHY 1P SOP HIV SRURIR VDADLHY SUP DUO \KURKIK YOURXY LAY HOAP DIIHP HQAXQW Z WIQ 3UGHQMIT 3* .0 WHIP HW
$ AVMYR WH3* |0 \FIP HOARQ EHKDD R \H JHHIDOCFFRXQASRIWRIRY DUH AUHARMG OQG RYHYHHD B \WH&,2 2 LIDQ] DARQDQGP RARUGE (50 |RUFRP SIOFHZ LW
LOMHAT HQAIMWN TP LW

3RUNRIR &RP SRUMRQ

2 XULQYHXR HWERWRIR FROMMV R SXEQE DG SUYDM |1 HS P DU \HRXUME/ FRP P HADOP RWWIH OQG RKMHUGTDY SRIR GUQV DQG QRO FRXSR LQYHIR HOW DY/
GHIQHE CERH 7KH FRP SRUMRQ R RXUJHHIODFFRXQAH BRN Z WMQ WH AVASICH SIRYIGHG B\ RUUM P DQIHP HADSSURTFK. RAUGHHS | RUFRP SHIMYH WXV DG \WH
HBRIR) R GYHYH LOYHWY HOADSMEDIYHY DYDOE®! SUP DUO WURIK RXU3* ,0 VHIP HQV7KHM]H R RXU SRIWRIR HIEGV XV W LQYHAMOQ DAFAFDAA WDAP D EH
XDYDLDEGIVR \RHWSLFDO QYHIRL

( 11HRARYH- DO WH&RP S DERSMGS 68 ) LODQADO, QAP HOA? 2 YH.DM 6XERSIE 5HRIQURQ DQG0 HOKUP HOAR ) LCDQRLDOS WHNV
DQG/ (CELOWNAY Z KIFK LP SORMG WH & RP SO0 v DFFRXQIY) DG SUAHQEMRY UHIAG \R HNXUW LOYHXR HW ) RUDGAWREIOGHEY UHDEQ) WHDFSWROR $68 \FH
1RM \RWHERQRIEDAG) LCOGAOC\BAP HON
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7 KHI RGBZ QY \EEBVVHWRIW \WHFRP SRUIMRQR WHLQYHXR HOVR RXUIHHIDCDFFRXQATSSRMRGHG BRI HHD3) , H FOQQ) \WHE BMHGUEBAN GYIMRQ DG WHE GG
YBNAYIMRQ DV/R \KH@DAM/IQRFDMG

3), ([FOAQ ERHGUBAN
ERHGUBN' IR T IMMRQ 7RED

QP LaRY

) [ HSP DXUM¥/
3XEQF DYDADE®! | RUMDB! DAVDIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRWY
3UYDM DYCLOE®! | RIVDB! DVDIUYDOH
3UYDM KHIES\R P DXUMY DAZP RMY HSFRW
) [ HSP DMUMK/ WOAQ) DAVTIUYDOH
$ WHM\XSSRWG H SHIHFH UDMGFROMPKRTE-UACE.MNY DVDUYDOH
( TXW \VHRXUM¥/ DVDIUYDOH
&RP P HIADCP RWWOHOQGRAM-UGD)/ DAERRN YOOH
3RIA GO0/ DARMBIEQ EDDGH
2 \WHULQMHAG DAV
GKRVNAMP LOMHIT HOV
7RBIHHICCFARX QYWY HOV
, QMG DAHVR RMHUHMEY DOG RSHDIRY/
7RBOQMMY HOV

3), ([FOAQ ERHGYUBAN
ERHGUBN' VMR T IMMRQ 7RED

QP IR

) [ HGP DM/
3XEQF DYDDE®! | RIVIB! DAVDUYDOH
3XEQF KHB\R P DXUNY DAZP RMY HSFRWY
3UYDM DYDOE®! | RUNIB! DAVDUYDOH
3UYDM KHT\R P DXUMY DAZP R HGFRWY
) [ H5P DMUM¥/ WDEQ) DVOIUYDOH
$ WHVXSSRWG) H SHIHFFH UDMG FROURKRGHUICELOAY DVDIUYDOH
( TXAW VHRXUMEY DAVDIUYDOH
&RP P HADCP RYWWJHDGRM-UGD)/ DAERRN YOOH
3RIA GO/ DARWEQEQ) EDDFH
2 \KHULQYHAMG DRV
BKRYNMP LQMHNT HOV
7RI HH DCCFFRX QAR HON
, QMAMGDAFVR RKHUHQIMY DOG RSHDMRY/
7TREQQYHMY HOV

BBBBBEEEEB

2 WHULQMHARG DXV FROMAR LQYHWF HONVLQ/ 3V/ / &V QYW HADORWEM KHIS \WURKIK QUHARZ GHIKLS GHUYDAYH LOKNKP HOV DQG RKHUP VAHIDIGHRXY LYW HQV ) RUDCAURDOLQ RIP DIRQ BIDAQ)
WHAHLQMAR HQV VHH32 2 \KHU, QHAGS WHV BHBZ

| GFOGH LQYHWA DRV R RXULQYHWY HAP DI HP HADQG GHUYDYH RSHIDARQY ( [ FOGH/ DAHV R RXULQMHAR HIWP D HP HMWRSHIDIRQY \RDADUH P DI HG | RUMLG SO DOG \KRVH DVHN FIWL LHG DY
36HSDLDMIFFRXQADAHN  RQRXUEDDIGFH\KHHA) RUDGAWRDO.Q RIP DIRQUHI DEQ) WHHIQMAR HOV VHH32 | QYRGS WHVR 2 WH QIMKVDQG2 SHDIRYY EHBZ

3URUSHIRG P RXQVKDYHEHHQUFDWI LHGVR FRIRP \R PXUHBHIRG SUAHQEINRY ) RUDCAMRDAQRP DIRQ VHHL RM  \RWWH&RQRICDMS) LOGADOS\BRP HQN




70EBGIR & ROMOW

7 KH LQRUDWH LQ JHIHDOCFFRXQALQYHAR HOWV DAMEXEEG!\R 3) , H FOAQ) \WHE&MRHG %6BAN GYIMROLQ  Z DV SUP DUKD GXH R WH UHQHIR HAR - GHALQYHXR HY
LCFRP H DG GHABMGHV LQEZ YV SDMID RIVAE DD IGFUDH 1O 8 6 LOMIMWDMY/ DG FHEWSUHG Z1GQQ) ) RULQRP DIRQ BWIDAQ \WH P HKRERBI\ XUG 1O
GHAMP LQQ) WHI DUYDOHR RXUIL HGP DAMUMEY VHHL RM  \RWH&RQRIEDMS) LOGADOB\IAP HOV

$VR ' HHPEU DG DG UASAIYHD R RXUIHHICCAFRXQAQYHAR HOVDMIEXBEGIWR3) , H FOQAQ) WHEBRHEYEERAN G YIMRQUADRG\R RXU
-CEDHH LQAXUDGFH RSHIDARYY 7 KH | RTBZ Q) \BEG! VHV | R \WH FRP SRUMRQ R \RH LOYHXR HQIV R RXU - CEDCHH LQMXUDGFH RSHIDNRQMT JHHIOCFFRXQIVDY R \KH QMY
|QAFDMS

' AP EHJ

QP LGRY

) [ HGP DM/

3XEQF DYDDEG! | RIVIB! DAVDUYDOH

3XEQF KHB\R P DXUNY DAZP RMY HSFRWY

3UYDM DYDOE® | RUNIB! DAVDUYDOH

3UYDM KHT\R P DXUMY DAZP R HGFRWY
) [ H5P DMUM¥/ WDEQ) DVOIUYDOH
$ WHVXSSRWG) H SHIHFFH UDMG FROUAKRGHICELOMY DVDIUYDOH
( TXW \HRXUMEY DVDIUYDOH
&RP P HADCP RYWWJHDGRM-UGD)/ DAERRN YOOH
3RIA GO/ DARWEQEQ) EDDFH
2 \KHULQYHAMG DRV
BKRYNMP LQMHNT HV

7RIID DEDHHI HHIDCDAFRXQNQYHAR HOV
BBE3EEE3E8

2 WHLQMHAG DAVHIVFRQIMAR LQYHWE HQNIQ/ 3V/ / &V QYWY HNBDORWBMKHISWURKIK GLUHAWRZ GHYKLS GHUYDHLQXAKP HQNVDQG RKHUP VAHIDGHRXVLQMAR HQV
3URUSHIRG P RXQVKDYHEHHQUFDWI LHGVR FRIRP R PXUHYBHIRG SWHBIRY ) RUDCAMRIDAQRP DIRD \HHL RM  \RWHERQRIEDMS) LOGRDOS\URP HON

7 KHLRHDVH 1Q JHHDCCARXQAQYHMY HOV UHDWS R RXU- CEDCHH LOXUDAH RSHIDARQ/ LQ Z D/SUP DUO DRYEXEE® \R (HABXMHN LQGZ V \WH UHOQYHWR HOAR
CHAQYHWRY HOACHRP H DG WHWBQUDNRQLP STRAAR \KH\ HOWHHIWHQQ) DIDOQWWHS 6 CROMU SO RIVANA DRLCRHDHIOB 6 LOMKHINDM/

$VR ' HHPEU RXU- CEOHHLQUKUDGFH RSHDIRQY KOG EQIRQ DN Q) YOOH R LQYHAR HONGHIRP ICDMGLQ8 6 RO LFOAQ)  EARQWDA
ZHH KHEIHE R \ HD WURKIK \MLLG SOV GHIYDIYH FROMFN DQG ELAIRQ WDAVKSSRWITELOWY GHRP LDAG LO'8 6 GRALY Z W WH UP DQEHUKHIILQ) RXUIRIHIQ
PXUHR H FKOQH DM H SRXHRQ 8 6 GRIDUHNXYDBRAHTXW $VR * HHPBU RXU- CB0CHH LQXUIGFH RSHDIRYY KOG EARQ DAFDW QY YOOH R
LR HOV GHRP LDAMG 1O 8 6 GRIY LFOGQ) ELARQ WDAZ HH KHEIHS W \ HD WURKIK \MLLG SV GHIYDYH FROMEFW DG ELARQ WDAMKXSSRWICELOMNY/
GHFP LCDMGIQ8 6 GRIWY Z W \KHUP DQG-UKHEIQ) RAUIRMIQPXUHER H FKOQHUDMH SRXUHRQS 6 GRIDUHTXLYDBOAIAW 7KH  ELAIRQLGRHDHIQWHFDW LY
YDOHR 8 6 GRIUGHIRP ICDMGLQMR HOVIURP * HHP BHU Z D/SUP DUO DMIEXEEGIVE SRWNRIR JURZ W D/DUAKOR GHABMQHW1Q BZ VOEWHUHQYHAR HOR
QHAQYHAR HQAGFRP H SDMEED RINVAAE WHUBAIROR \WHS 6 GRIDULQYHNR HOVKHEIHG ECFNWR HQWURXIK \WLLG SOV GHIYDIYHY

2 XU- DSDQHH LQXUIFH RSHIDIRYY KOG BAR) DG AR DA IQ) YOOH R IQHAR HON GHIRP LQDAG LQ $ XWADIDQ GRIDLY WDAMKSSRWITELOMNY
GHIRP LCDMG 1O $ XWIDIDD GRIMY D/ R ' HHPEHU oG UASHRHD 7KH  BERQ GFUDH LQ WH FOW Q) YDOH R $ XWDIDD GRIDUGHFRP LCDAG
LR HOVIGRP * HRHP BHU Z DVSUP DUO DMIEXEEGIVR WHWDQMANRQLP STAAR \KHS XWIDIDQ GRUIUZ HINHIQ) DIDQWAKHS 6 GRAIUDIGESRWRIR BBANRQDYD
UAKOWR GHABMCHV RANGZ V ) RUDGAWRDOQRIP DIRQUUINEQ) 8 6 DOGS$ XWADIDD GRAIULOMIMT HOWKHIB LQ RXU- DEOGHH LOXUDIFH RSHDNRQY/ DG DAVRXWRQR RXU
\ HOKHGILQY VADM\ VHH22 5HXOVR 2 SHIMRQVE! 6HIP HQW,P SCFVR ) RMJQ&XUWHIA ( [ FKDQIH5 DAV CERYH

» QMY HVB HXW
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7 KHI RIBZ LQJ \BEGV VR WHLQYHXF HQABWXOVR . RAUIHHICOFFRXQATBSRMRHG EHE HHD3) , H FOGQ) WHE&EHG%BAN G YIMRQ DG \WHE BVHE Y6BAN GYIMR)
IRUWH SHIRGY LGAFDMG 7 KH\ LHEBY DUH EDHG RQ GHALQYHXR HQALGFRP H DV UHSRUMG XQE-US 6 * $$3 DQG DV \WAK GR QRALGFOGH AHVEQ LOMBMABHIAG WPV \KFK D/
\HIVBP HOVR GAUMRQP D HP HQVZ DBVZ KIFK DHIGROGHGLQ? 5 HIT) HELQMWR HQNIDQY RWHY CGHIY
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<HU( Q@-G' HHPEHJ

3), ([ FOGQ &RHEUBN
" IYIMRQDQG- DSOGHH2 SHDARY/

- DBDGHH, QIXUDQAH2 SHDARYY

&RH %N

3), ([FXQQ & RFGUBN
T IMMRQ T IMMRQ

7REO

<IHB $P RKQV

<IHB $P RXQW <IHB $P RXQV $P RXQV

$ P RXQNV

) I HGP DXUMH

$ WHMXSSRWY H SHIHFH DM
FROMRKRG-UICE QWY
( X VXM
&RP P HADCP RWWDIHDQGRMHUGDDY
3RIA GO/
BKRVWMP LQYHIF HOVDQGFDK
HIXLYDBON
* LRWILQME HOMFRP H
, QrER HOM SHOH/

QP ARV

, QMR HQACHRP HDMULOQYHWR HOWV
H SHOHY

2 \WHULQYHMG DAV

, QBN HOMAXOVR RKHJHQMA/
DOGRSHDINRY

7REOOQYHIR HOACHRP H

<HU( QG5' HHP EHU

3), ([ FOAQ & RHEUBN
" LYIMRQDQG- DSDGHH2 SHDARY/

- DSDQHH, QKUDGAH2 SHDARY

& RHYBAN

3), ([ FOAQ) & RHE%BN
" IMMRQ " IMMRQ

7REO

<IHB $P RKQV

<IHB $P RXQW <IHB $P RXQW $P RXQV

$ P RXQNV

) L[ HGP DMUMEY

$ WHV\KSSRW) H SHIHFH WDAG
FROMPNRTHICE O
( T VHRXUMWY
&RP P HIADCP RVWLIH DG RMHUGDD/
3RIA DO/
SKRUIAMP LQYHXF HOVDQGFDK
HIXLYDBON
* URWLQMHAN HQMGFRP H
, QAR HOM SHOHY

QP LARY/

» QMR HQAKHRP HOWULQYRIY HOV
H SHOH/

2 \WHULQYHMG DAV

, QYR HOAAKOVR RMHUHDMWY/
DOGRSHDMRY/

7REOOQYHIR HOACHRP H
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<HU( QG5' HHPEHU
3), ([ FOGQ &RHEUBN 3), ([ FOAQ &BRHGUBAN &RHZUBN
" IMMRQDQG- DB0CHH2 SHDARY - DBDQHH, QIXUDGRH2 SHDARYY T IMMRQ * IMMRQ 7RED

<IHG $P RXQW <IHB $P RXQW <IHB $P RXQW $P RXQV $P RXQV
QP LARY/

) [ HGP DMIM¥Y
$ WHMXSSRWY H SHIHFH DM
FROMPKRGE-UICE QY
( XA VXU
&RP P HADCP RV HOQGRM-UGDO/
3RIA GDY/
BKRYWMP LQYHIF HOVDQGFDK
HIXLYDBON
* LRWILQME HOMFRP H
, QrER HOM SHOH/

, QAR HOACHRP HO\MULOQYHXN HOV
H SHOH/

2 \WHULQYHMG DAV

, QAR HOAAKOVR RMHUHDMNWY/
DOGRSHDIRY/

7RECIQYHKE HQVGRRP H

BBBBBBBBEB
7 KH GHIRP LQDRULQ \KH\ [HT SHIFHQEIH LV EDHG RQ TXOW® DYHIIH FOUN 1) YDOHY | RUDDDXHANSHY H AHBWRUIL] HG P DMIMEY Z KIFK DUH EDHG RQ TP RMY HG FRWS P RXQWVI RUIL] H5 P DMUMEY \KRWMP
LQHAY HQWV DQG FDK HIXYDIBQV DUH DOR GHAKG | RUVFRXUMEY GREQ) CRMW LH 1GFRP H GHIWG | RUUHEDM H SHQH/ DQG DWHAYDDHY GHIRG | RUVHRXUMEY GRAQ) ICHOMY $ \ HT LV GRASUIHAHONG | RURKH
LOYHAG DVEN DY/ WY RAFRQUGHIHG DP HIQQI XCP HDKUAR LQYHW HASHURUP DOFH < LHI/H FOGHLOMY HONGFRP HOGG DAV UHIAG\R RKHULOYHXMG DN 3URUSHIRG IHBYKDYHEH-QUAYMG\RFRORP
VR PXUHQABHIRG SUVHRBIRY
, GFOGHVI L] H3P DIMUM VHRXUMEY FIDL LHS DV DYDLOE®! | RIVDBI DG KHTB R P DMUMW DQGH FOGHYI L HEP DIMUNY VHFXUMEY DXL LHEDADAQ) Z KIFK DIHLGFOGHGLQRMHULQYHWAG DAV

2 \KHLQMHXAG DAHVARQIMAR LM HQVLQY 3V/ / &V LY HQAM-DCHXBMKHTS\MURKIK QUHANRZ GHIKLS GHIYDYHLQWWKP HQN 1] HG P DMUMEYFOWL LHE D/MBEQ) DOGRMHUP AHIDIGHRXV QMR HQV
, FOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRQYY
7KHVRED, IHTBZ DY DG IROH\ HOWHQEG' HRHP EHU DG UAS-AMHD

7 KH LGRBDH LOQ LOYHWY HOANLGRRP H DIULQYRAR HQAH] SHOHY\ LTS DAMEX\EE®! VR RXUJIHIHIOCFFRXQALQYMIY HOV H FOXAQ) ERK WH & BVHG 96BN AYIMRQ DOG \WH
-CEOHHIQXDFHRSHDIROMSRWRIR [RU FRPSDUGWR Z DVSUP DUO® WHUAKOR KLIKHUIL HELGFRP HUHQMI HOADAY

7 KH GFUDH LQ LOYHAR HONIGFRP H DULQYRAR HOAH SHOAV\ LHIS DAEXEB! W RXUJHHDODFFRXQAQYHAR OV H FOGQ) BRI \WH &GHS YN AYIMRQ DOG \WH
-CEOHHIQXDFHRSHDROMSAWRIR IRU FRPSDUGWR  Z DV'SUP DU WHUAKOR GZ HUIL] HELGFRP HUHQMR HONDM/

7 KHGHRU-DHLQ LM HNGFRP HDNMULOYHWY HOW SHOM IHTE RQWH- CEDHHIQXDFHRSHDIRQASRWRIRIRU. FRPSIWG\R Z DvSUP DU® DAMEXEES!
R BZ HUI L HSLQFRP HUHQYHWY HOAIDM/ DG GZ HUI L] HG P DMUMW SUHSD! P HOWHHYDQG FOXSUWP P V

7 KHGHRUDHLQ LM HNGFRP HDNMULOYHWY W SHOM IHTE RQWH- CEDHHIQXDFHRSHDIRQASRWRIRIRU. FRPSIWG\WR Z DvSUP DU® DAMEXEES!
R BZ HUI L HSLQFRP HUHOQYHWY HOAIDAY SO RV KLIKHUIL H5P DXUMY SUHED P HWHAY/DQGFDISUP XP V

YRKWHS 6 CRIUGHERP LODMS DG5S XVADIDD GRIUGHERP LCDMS | 1 H5 P DM/ WDADUH QRAKHEIHG R\ HOWURXIK \WLLG SOV GHULYDAYH FRQUEIFN SURYLGH D\ LHIS
WDNVAXEWEQMIED KLIKHAWDQWH\ LHTS RO FRP SDUIEGH\ H) GHIRP LCDMG L[ HEP DXMUMEY 7 KHDYHIIHDP RWY HGFRWR 8 6 CROIDUGHERP LCDMS 1] HG P DMIMA/\ARDATHQRA
KHEIHG R\ HOWWURXIK \KLLG SDV GHIYDIYH FROAEFW Z D/ C5SUR LP DMD BARQDEG AR |RUWH\ HWHGG' HHP B DG UAGHRRYHD 7KH
POVUWR 8 6 GRIDUGHTRP LDAG L H3P DMUMAYVXSSRWITELON\KDNUHGHIRP LCDMGLQ8 6 GRIDW 7KHDYHIIHIP RW HSFRWR $ XWAIIDQ GRIDUGHRP LCDAG 1] H5
P DMUIMAARDADHQRAKHE HGVR\ HOWWURXIK WLLG SDW GHUYDIYH
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FRWIFWZ D/OSSWR (PDMD  AIRQDG BAORY |RMWH\ HWHGG' HHPEHU 0% UASHRAIYHD 7 KHS$ XWADIDQ GRIDUGHTRP LCDAG 1] H5P DM/
\XSSRUWICEL@MNA WDADUH GHIRP LCDAG LQ'$ XWIDIDD GRALY ) RUCGAWRIDIQRP DIRQ BIDAQ) 8 6 DG $ XWIDINQ GRIDU QMM HV KHIS LQ RXU- CEIHH LOKUIGRH
RSHIDMRY \FH? 5 HXWR 2 SHDIRYY ,P SCPAR ) RMIQ&XWHR ( [ FKDQIH5 DM/ CERYH

5 HD@ H3, QMY HOW DIQVDQG! RAHY

7KHIRTBZ LQY VBEG! VAV | RW 35 HOT) HG LR HQVDIQY GV GHV B LR HOAVSH R RXUJHHIIODFFRXQACSSRWRQHG BHRTHHD 3) , H FOAQ) &AM %N
AYIMRQDQGWHE GG VBN G YIMRQDY/Z HID/UHDME AL HY/ DQG DENVF HON | RAKHSHIRG/IQRFDAG
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<HW/( Q@G HAH-P EHU

IQP IR
3) , H FOAQ & RHE%BAN' LYMRQ
5 O HBLQYMWY HQNIOQY RWHY RV

" XHWRI RMIQH FOQIHP RYHP HOVRQVHRXUMEY DSSURTFKLGY) P DU

* XHR VHPXUMEV CRRYHD P DUNAMG | ROVDB

* XHR FUEVRUDGYHYHFRQBURVR WHUASHRMHIAH

277, BMVROIL H5P DXMUIMHYBFRIQ] HELQHIQQIV
1 HAIDQY/ GRKHY ROVOBYDGGP DXUMEY

Y 1 HGP DMUMNY VHEXUMEY
277, RMH/ROHDAW VXM BFRIQ] HELQHIQQIV
1 HAIDQY GWKHY/ ROVDBYDQGP DXUMKY

( XWX

&RP P HADCP RV HOGRAM-UGD0/

" HIYDAYHIQKNKP HON
277, BWYRORK-ULQMAG DAHVUFRIQ] HELOHIQQIV
2 \MHUGHNIDQY QXA

2\KH

6XB\RED

, QAR HOQABRXAOVR - RIHJHQIWNAY DOG RSHIDNRQY

7TRECG 3), H FXAQ & RH%BAN' IMMRQ

5 HIDMAG DOWE HOW

5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UG DOV HOW
5 HIWG KDL HY

5 HOO HGLQYHWY HQVDQY GRWHY - QHADQG UHIMWG KDL HY DG DOWMR HOV

SRHGUBN' LYIMR)
5 HD} HGLQ/MWR HQNIOQY GRRHY GHW
" XHWRIRHIQH FOQIHP RYHP HOVRQMHPXUMEV CESURDFKLGY) P DMUMY
" XHRVHPUMEVCRRYHD P DUNHMG | ROVDB!
" XHVR FU-GVWRUDGHYHFROGUR/R WHUAGHRRYHIKHU

277, RXH/RQI L H5P DMIMA/UFRIQ] HELIQHDQQIV
1 HAIDQY GRWKHY ROVDBYDQGP DXUMKY

) L HGP DMUMY VHRXUMEY
277, GWROHDAN \HRXUMAYBFRIQ] HLQHIQQIV
1 HNIDQY/ GRKHY ROVOBYOGGP DXUMEY

( T \HEXUMWY
&RP P HIADCP RO HOQGRKM-UGDY/
" HIYDIYHLOMKP HOW
277, GWHVRORKHULQMMG DAHVUBFRIQ] HELOHIQQIV
2 WHICHNIDIQY QAR

2\KHJ

6XERECG &BRHGY%PBAN' LYIMRQ

&RORICOMG3) , UHDT HGLOYHWR HONIDLQY BWHY GHWV
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BBBBBBBBEB
5 HBUAVHQIV AR WIGFHY Z KHH Z H EHIHYH FUHBWHYHQV RURKHUDGYHYH FRQBMRQY R WH URVSHRARYH [VUKHY KDYH FDXVHG RUZ LOYBDG VR D GH IAHR 1LQ\KH FRQAMIRXDOFDWK | GRZ V UHIDMS \R WH LQYHKR HQAV7 KH
P RXQAR WH P STILP HQAUHAR BHG LQ HDMIQIV LV \KH Gl | HIHGFH BRI HHQ \WKH TP RMY HG FRWAR  WH GHEVWHRXUMY DG \WH GHABUAHQAYDOH R LW SURVIRAG | XUMUH FDWK | BRZ V GVARXQIMG DAIRH H | HARYH LQMIADM

LP STAWQWHG-BWHXUMY SURMLP SOUP HQV

([ FOGWRHSRWRQR 277, UWFRG-GLQ2 &, WS DY Gl HHFHEHE HHQWHI DUYDOHR \WHLP SCLUHG G-EWHRXUMY DOG\KHQHBUAHWDOHR LW SURVFNG | XWMUHFDK | GZ VDARHWP HR! LP SOUP HQW
, FOGH/IL[ H5P DXUMY VHRXUMA/ RO LH D/ DYCLOIEG! | RAVDBIDIGKHTS VR P DXUMW DIGH FOGHVIL HGP DM \HRXUMEY FIX LHG DA

( 11HRAMH- DAY WHLG-QIIFDIRQR 2 77, |RUHTXW HRXUMEV LY QR GRIHUGHHGHGDVOER WHHIQYHIY HWDHGRZ. P HDXUHG DAVOIUYDOHZ W AOIHVLQ| DUYDOHUERWGIQHIQQIV

( 1HRMH- DAY WO0 HEI00/ GWH/ ROHDAN HEXUMAY DHUHFRGHGZ WLQ3 2 WHULGFRP H GRW ~

L XUQ 1] H3P DXUMY SUHSD) P HQWHHY DG FOTBU LXP VZ HIHUHFDW LHGVR 1 HAQYHWY HQACGFRP H™ 3URUSHIRG/Z HHQRABABAG 7 KHIP STFRAR \MYFKOQIHZ DVIP P DMICD

3UP DU LFOGV2 77, IHDAMGVR LMY HQNIQ/ 3V/ / &V OB UICHIBMKHT WURKIK GUHAWRZ GHIKIS

| GFOGH/2 D] HBLQYHWY HQVIOQY RWH/ QGWR RXULQYHAR HWP DI HP HQARSHIDARYY

W $SQQOUERPSDNRD

1 HNDQVRQO\DBYDQGP DMANYR 1] HGP DMIWVHRXUMWZ HH  PIORODG P LAIRQIRUNH\ HOWHIGS' HAHP BHU DG UASHRARYHD SUP DU
GUIYHDE \WHIP SCRAR |RMIQPXUMEA H FKOQH DM P RYHP HOVR 8 6 DQG$ XVADIND CGRAUGHTRP LODMS VHRXUMIE/ \WDAP DXUHG RUZ HIH VRIS Z WO RXU, QMEDIRIL

; QXIXFH\HIP HW
1 HABDT) H3JDQVRQGHIYDIYHIQUMKP HQVR P AR | RAH\ HUHGHG' HHP BHU SUP DU IFOGG

PIARQR JOQVRQIRMIQPXUMEA KHIIHVGHWRS 6 GRIDUDGG- CEDHH\ HOCESUHDIRY
P LARQR JOQVROSIRGENMHIDAG HP BHEEHE GHLYDAYHY DG UG KHETHSRIMRQ/ DARADAG Z [\ FHVELO YOUCEB QAW FROUFV
P LARQR JO.QVRQFCBAMICKHEIHY GHWR GHRUHDAV LQHTXW LQRRHY

PLAIRQR JOQVIRUHVHIHGROI HH EDHG\M QMHF* &V DG

P LAROR GWHVROLOMIANDMGHIYDAH GHRIGFUDAVIQ\Z LS DIE8 6 7UDKY DM/

+H +H+ +H +H

1 HAB-DT] HE GRWHYRQGHLYDAYHIQMKP HOVR P LOIRQ | RMWH\ HIUHG-G' HAHP BHU SUP DU LFOGHS

P LARQR GWH/RQSURGPAHDAMG HP BHEEHSE GHUYDIYHY DG UHDMG KHETH SRRV DARALDMS Z LW FHYEQ YOUDE®! DA FROMFW
P LAORQR GWHRQIRMIQPUHER KHEIWVGHWS 6 CRIOUG-SUHFADIRY
P LARQR GWHYRQFCBAMICKHEI Y/ GHR LGRS DAY LQHDAW LQRFHY
P LARQR JOQVROLQAMMNDMGHIYDIH/GHWR GFUDH/IQGY WP LQMINDM/
P LARQR JOQVIRUIHVHIGHGRQI HHEDHG\M QMHIE* &V DG
P LORQR JOQVRYIRHIQPXUHER KHEIHY/GHWR - DEOGHH\ HODBSUHADARY

+H +H +H H H H

) RUDAVAXWRQR @YIQ) BHCH MIXCUDQAHY DG UHIMMS KHEIH SRUMRQYLQRXU, QRGOS QOAMANHIP HWHH32 5 HXOVR 2 SHDIRQ/E, 6HIPHW 8 6 ,QAYIGIC
6ROMRY/ LYMRZ , QAYIGOTS QAN [ERYH
5 HIMAG DOV HV LGFOGH \WH SRINRQVR 25 HO) HG LQYHIR HQWDIQY G GHV WDADUH LGFOGHG LQ DEWVMG RSHIDIY LGFRP H DG WH SRMRQ/R 22 \WHULGFRP H
W’ DG 1 INQMM HONGRRP H WDADUHH FOGHG | URP COWAG RSHIDIY LGFRP H 7 KHJH DEWKR HQWV DUH P DGH\R DWIYH DAV5 HIT) HG LMW HOAIDQY G QRAVDG
UHDAMG DN HV Z KLIFK DHH FOGHG1 URP DEWMMG RSHIDIY LGFRP H 5 HKOVI ROWH\ HOWHIGG' HHP BHU DG U GRAGUHDAGDEWWR HOVR QGHACHIDAYH
PIMRODG  PLARY WASHRIMHY %RK SHIRGAUAKXIVZ HHGIYHDE, \HABP HOVDG KO HYIQYDOH/R LOMMANVDMDQGPXUHEA GHIYDRYH/ UAXOVIOR
LFOGHWHRDQIHIQI QUYDOHR HIXAW VXM UFRGHGZ QS 2 \RHIGFRP H RW

&KOLIH/ \KDAUHIAM \R 2 5 HI HG LQYHAR HQMOIQY GAWHY GV DB OOR H FOGHG I URP DEWVMG RSHDIVY LGFRP HOQGP D EH UH GRMS DY GUARKDUIHY RUGHABHH LW
5 HXOVI ROWH\ HIUHG-G' HAHP BHU UH ORME DCHAHDAGADUHR P LARQ FRP SOHGWR DQHAHDAMG EHH WR P LAORQIRMH\ HIUHGG' HAHP BHU
YR SHIRGAUAKXIVZ HHGIYHE, WHLP SCAVR GHLYDRYHORRYW RQWHIP RMYDARQR ' $ & DOGRAHUFRWVDQG FHMIQSRIA KRGHUWHWHYHY

W $SQQUERPSDNRY

1 HAB DT HGJDQVRQVOBV OGP DMANYR 1] HGP DMUMWVFRXUMYZHH — PIOIRQOQG P LAIRQIRUH\ HWHG-G' H-P BHU 0% UASHRALYHD
SUP DUO GUYHDE \DBVDGP DMMAVR 8 6 GRAUGHIRP LODMGVHRXUMEYZ WO, QMODIRIN QXUDFHVHIP HOV

1 HASD0) HGJ 0QVRQGHIYDRHLOXKP HOVR P LERY |RMWH\ UGG HHP B SUP DIO LFOGHS
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1 P LARQR JOQ/RYSRGPNHDAGHP EHEEHEGHIYDRYH/ DG UHDMS KHEI H SRRV DARADAG Z W FHYEQ YOUCE®! DO FROMFV
t P LARQR JOQ/RQIRHIQPXUHEA KHIHGHWRS 6 GRIUNIG- CEIHH\ HOCSSUADIR) DG
t P LARQR JOQVIRUHVHLGHGRO! HH EDFHG\ QRHIF* | &V

) RUDGVAXWIRQR QYQI BHH M XDUIQAHY DG UHIMG KHGTH SRIMRQYLQRXU, QA YIGD0S QQMMAVHIP HQWHHE2 5HXAVR 2 SHDIRQVE, 6HIP HQW 8 6 ,QAYIGIC
6ROMRY/ LYMRZ , QRYIGMTS QAN [ERYH

5 HIMAG CEXVF HOV | RUWH\ HOW HG-G' HRP BHU 0% LFOGHE QHAGHI DAYH UHDAG DEWMF HOV R P LAIRQ 06 PLARY WASRIHD YRN
SHIRGUAXOVZ HIHSUP DO GUYHDE \FMBP HON DG FKOQHVIQYDOHY/R QMDA OQGPXUHER. GHUYDYHY

5 HIAG FKOUHY/| ROWH\ HUHGG' HRHP BHU LFOGHE D QHABHIAG EHHIVWR P LARQ FRP SDHG\R CHAHDAMS FKOUHR P LOIRQ| RUWH\ HIUHIGG
CHRPEHU VRN SHIRGAUAKIVZ HHGUIYHDE \WHLP SCAWR GHIYDIYH AW ROWHDP RMYDAROR ' $ & DQGRMHUFRWWDGG AHYQSRIA KRE-UBHYH/

, PSP HIV

7KHOYHOR 277, JHHDW UHGRV HRERP IF FREGWRYY DG IV H SHARG \R LGRUDH Z KHY HARGRP LF FROBMRYY Z RYHD OJG \R G-RUDH Z KHD HRQRP LE FROAMRYY
LP SURYH + IMRUFDD \WHFDMVR 2 77, KDHEHH\SHALLE R HIFK LA YLGOOMKHUDQG KDHRAGUHRD® BAXEAGLOLP SOHLP HOWMVR RKHMARXUMEY Z MOQWH\LP HLQBAMY

RUJHRIUDBKIE WILRY : HP D DOR WD HOGAWRDOFHEWIOG LQMIMWADM UHIDAG GRAHY WURKIK VDBV R LOYHWR HV SXOXOQMR RAUFUHAWIM DQG SRUNRIR P DQIHP HY
REMRYHY

: H P OQEQ WEDDM P RARUQ) SURFHAAY |RU SXEQE DQG SUYDM |1 HG P DMIMEY DG FUDM Z DK QW \R KLIKDIKWMHRXUMEY \KDAMUTXLUH \SHADOVFUAM)  DQG
P DQOIHP HW) RUSUYDM SOFRHP HQV RXUFUHAVDQG SRINRIR P DI HP HASURAHWHY KHS HUKUH SUKGHWFRQURY RYHUYDODMRQ OGG P DI HP HQA: - HKDYH \FEOUDM SUFLQY
DG DAKRL DNRQ SURFHWHY VR RABEDK @ FKHANY OQG EDDRY |RUGHZ LAWY HOV © H DSSO FROAMAKEELGY R FUAWIIOMY 06 GXH AMIHFH | RUCDWQLRNRY/
Z KHNHUWH  RUILCDMMURXIK RXURZ QLQ KRAH RULCDNRQ W RUWURXIK DIHQNV 2 XUUHILREDOR | LFHY FRHD P RARUWH SRUNRIRY LOWHUWILRYY : H\FADDYDODIRY
WIQELG/AHOAMDED DG Z HDMAWWHIDUYDOHR DM HON TXOW® 2 XUSXEE DQG SUYDM I ] HG P DXUN LOYHWR HOWP DJHY| RUP DID UMY, CEDSXEQF DG SUYDM
1L H5P DM KRTELQIVROD TXOW® EDAYDQGP RUHIUTXHR® Z KHOGHHADY WRIGON SRMMMCFSHEWEHMIR DIRDZ KHKHUGHWR DMV GRZ QDG XQH SHAMG SUFH
YOUDQRHYOQG RUARP SO RULGBAWY \GHALLF FRGFHGY

Y RU 3V/ / &VIFFRXQMG! RUXMQI WHHDXAW P HXRG \WHFDW Q) YOOHR WHHLQMWR HONVLYZ IMHDGRZ QRUP SDUHG
R | UYDOHZ KHQ DGHRIGHLQ YDOHLY FROIGHIHG\R EHRKMHUWDD WP SR ) RUDCAURDOQRP DIRQUIDAQ) RAU2 77,
SRIFHY WH1 RM  \RWH&RQRICDMS) LOOGADD\BAP HOW

5 HBLOG HIWG, Qv HOW

$VR ' HRHPBELU 3), H FoAQ WH &BRHE %N GYIMRQ KOG UHBIOUHIMG LOYHIR HOV R DSSUR LP DMD HORQ ARMMNY SUP DIO R HUROR
FRERDM ILf H> PDXUMW R ZKIFK ZHH FRQUGHHG LOYHWR HOAJWDGH HORO R AP PHADOP RWIJH G Z W D Z HIKWS DYHIJH GOQ W YDOH DR R
CSSIK P DMD DG Z HIKWGS D'HIDH GBAMHYIFH FRYHIIH IDAR R WH DG HORQR UWBOHM KHG WURAIK QUAWRZ GHIKLS DG UHDOHXIM UHDMG
[ 3Vl &V

,QDEAWRQ ZHKHBSSWH IPDMY HARQR ARP P HADOP RWDIH ECANHGVHRXUMWY R Z KIFK OSSR LP DIMD DG ZHHIDME$$$ \XSHMMQRU DG$ $
UASHRWHD DG ARP SIMHG R GYHWILHG FRMMIOSRRY $ SSK P DMY R \KH FRDMDOSRRY ZHH FRP SUMFG R ABIOUHDIMG LOQYHXR HOV Z W (R SRRY \RBD
FROMDY H5 B UABOUHDWS LOYHIR HQV ) RUDBAWRIOLQ RP DIRQ U DAEQ) FRP P HIADOP RVDIH EOANHG VHRXAUMY VHH32 ) Il HS0 DXMUMY 6HRXUMHZ ) Lf HS 0 DXUMY
6HRXUMH/&UHAW XDDW  BHBZ

* HQHLDCS FIRXQW QYRR HOWR! 3) , H FXAQ) & RHGUBAN' LYIMRQ

,Q\WH |RTBZ Q) \FRIRQY Z H SURYIGH GHIELY CERXVARXULQYHAR HOASRMIRIR H FOQQ) LYY HV KHIB 1O WH & GRHG %6BAN AYIMRD : H BHIHYH \WH GAEOY R WH
FRP SRIMRQR  RXULQYHAR HOABRMRIR H FOGQQ) \WH& GRHG YN GYIMRQDUHP RIMHBYDQAR DOXQEHMWBIEQ) R RXURSHDNRQ/AKRDADUH SHUWHVWR LOYHARYLQ 3UXGHINT
) IGDADD ,(F  EHFDAOH \KEMDQUDD DID&BHS Y6BAN AYIMRQ DAHN \KSSRWREQIDIRYY QG ACELOIY HIDNY R \WH &G %BAN SRIAH/ R 6HH1RM W \WH
&RQORICDMS) [DADOS\IAP HOVI RUIXUKHULG RUP DRQRQWHE RHG BN

) L[ H30 DXUMW6HRXUMY
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,QWH IRBZ 1Q) VHANRY ZH SURYLGH GHMGY CERMRXUIL] HG P DXUMY VHRXUMWY SRWRIR Z KIFK H FOGH L HS P DXUNW VHRXUMAY FDWILLHG DV DAHN IXSSRMY)
H SHIHFHG UDMG FRQUERKRGHUICH QWY DG FOWL LHE D/WBEQ)

) L HG0 DXYUWGEHXUMA/BE &RQADAXDOD DXUW' DM
7 KHIRTRZ LQ) WBEG VHVI R \WHEUHINGRZ QR \WHIP RMY HSFRWR - RXUI L[ HG P DXUMY VHRXUMHY SRWRIR B\ FRQAERXDCP DXUW D/R \WHA@MLQAFDMS

" HHPEHU
$PRUNHG
&RW

R 7REO

IQP LRY

&RERDM  JRYHIP HONHHUMEY

0 DMUQYI 1OQ

0 DMUQI 1OQ

0 DMUQYI 1OQ

0 DMUQI 1OQ

0 DMUQYI 1OQ

0 DMUQI 1OQ

0 DMUQI 1OQ

0 DMUQI 1OQ

0 DMUQI 1OQ

0 DMUQI 1OQ

0 DMUQI 1OQ

0 DMUQY 1OQ DGEH RG
7RECFRSRDM  JRYHIP HONHRAUMEY

$ WHAEDANHG XU

&RP P HIADCP RWWOJH ECANHG VUMY

5 FMGHQIMXCP RVGDIH EDANHG XU/
7RO L] H5P DXUME/

) L[ H50 DMUM6HXUMIH/DQG8 QUHDT HG* DLQVDQGE/ RVAVE! , GBI &DAIRLY

7 KHI ROBRZ L) \BEGIVAVI RUK \WHFRP SRIMROR \WHSRIRQR RXUI L H5P DMUMY VHRXUMEV SRWRIR B\ LQGAY FDAIRY DMIEXEGIR3) , H FOGQ) \WHEBHGUBN
AYIMRQDGWHDAMRADMG JURW XQUHT) H3JDQVDIGERWHY D/R \KHEM/LQRFDMS
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" HRPEHU " HRPEHU
* IRW * LRW * LRW * LRW

$PRUHG 8 QDI HG 8 QDI H3 $PRUHG 8 QDI H3 8 QUL HG
&RW Qv * DY | RAHY

ec.

&R SRUDMVRXUMNA/
) LD
&RQXP HIGRQR FIFDD
8 \MIW
&CBANDIRRG/
&RQMXP HUR FIFDD
) RELJQDIHFH
(QHN
&FP P XQFDIRY/
YDUF LMY
7DQSRIBNRQ
THKQRBI\
, QGARIDCRKHU
7RIECFRSR DMVHRXUMEY
) RHIQIRYHEP HW
5 FMGHONICP RVDIH ELANHG
$ WHAEDRNHG
&RP P HADCP RWDJHECANHG
8 6 * RYHIP HQV
6\UM 0 XQASID
7RED

BBBBBBBBEB
, QAN HONEDIKDY EHHQ RO LHG EDHGROWIIELGIQGMY  FDAIR U] DR/ RUGRP HUMFE SXETF KRTIQIV DG VP LOURDWI LFDARYVE. LMY | RUDTRKHKREQIV
JFOGY  PLAORQR JIRWXQUHI HGIDQVDGOWWIY  PIARQR JURWXQUHOT H3@WH/ DVR * HHP EHU FRPIUGW  PLAORQR JIRWXQUDD HSJOQVDGOWWIY  PIARQR JIRW
XQUOD HS@RWAY DVR ' HAHP BHU ROVHRXUMAY RO LHS D/KHTS \R P DM
$VR ' HHPEU DG EMHGROPRWHS FRW  DOG UASHARIHD  WBUAHOM CSOCHH JRYHIP HONERQGY KHTS B\ RXU-DSD0HH LOXUIGRH RSHIDIRQY Z W QR RKHJLQAYIGTOFRXQM
UBHHANY PRMWD R WHEDDGH
$VR ERN' HHPBU DG EDHGROIP RWHSFRIWP RHWDD  ZHHWDAMGS RUKLIKHJ
([ FOGHE I URP \WH BE CERYH DUH VHFXUMYAY KHT RAMGH WH J HIHIDOCFRRXQAIQ RKHUHQIM¥Y DQG RSHIDIRQY ) RUDGAWMRIOLG RUP DIRQ U DEQ) LM HIV KHT RANGHWH JHHIODFFRQMHH?2 | QrHANG
$WHVR 2 \WH QMW/DOG2 SHDIRY EHBZ

7 KHGFUDHIQQINQUDT H3IOQ/IUWRP ' HAHP BHU W' HHPBEU Z D/SUP DUO® GHRIRIFIDHIOS 6 LQMMNDM/DIGFHEWSIGZ IGIQ)

) [ H50 DU 6HRXUMEY & UHEW XDOW

7KHBHRXUMAY9 CODMRQ2 111FH 36927 R WH1 DIRICS WRADIROR |, QXUIGFH&RP P IWRHY 31$,&  HYDODM/AKHLQMAR HOVR LQKUAY I ROVEIMRY USRI
SXUBRH/ DG DAIQYI L] H3 P DXUMY VHRXUMMAR RHR M[ FDMRUH/FDIBG1$,& ' RUQ@IRY ,QIJHHID1$,& ' HIJ@IRY/R 2~ KUIKHKDOIY R KUK TX0DWY
LCFOGH 11 HG P DMUMIY FROUGHIG LOYHNR HOAMUIGH Z KLFK LGFOGH HRXUMEY UDAG 90D RUKLIKHUB. 0 RRG V,QMAMRUBHYIFH ,(F S0 RRA WV RU#6 RUKLIKHUE
QLG 3RRWVSDMY 6HYIFY 36 37 1$,& ' HU@IRYVR 3~ WRIK? ~ JHHDD LGROGH L HG P DM UH HIHG\R D/ EHBZ. LOYHWR HQAIWDGH Z KIFK LFOXGH
HRUMI/UDAMGYD RUGZ HUB\ 0 RRG VDG RUBZHB 6 3 7KH1$,& ' FUICDIRYIRIFRP P HIFADCP RWD)H EDAN-GVHRXUMEY DG QRO IHR. WMGHQNICP RWOIH
ECANHGVHRXUMEY LGFOEQ) RAUDKHNECANHG VHRXUMI/ FRADMDT] HGEB \WE SUP HP RMDIHY CUHEDHE RQVHXUMW GYHOH SHRAMG BWHYDVP RGHBGE DQLQG-SHIG-MWLEG
SOW HYDIHGE WH1$,& DQGWHWEMRY FOUW Q) YODHR WHVHPUMNY LFXQAQ) D) SXUKDHAVARXQVRULP SOLP HONKDOUIH/SUMRA® UFRIQ] H3
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$VDUAXO\R WP H @IV EHEHQ WH IXQAQ R QMU HOV \WH 1 L(DT DFRQ R GIDOGRR® HW D06 WH FRP SBIRQ R WH 692 110G SURFHW \KH 11 HG P DMWY
SRUNRIR LGFOGHY FHYBIQ VHRXUMEY \RDAKDYH CRAY FAEHHD GALICDAMG B\ WH69 2 D/R HIFK EDDGFH\KHAGDM 3HIEQ) BAHSWR 692 GMIQIRYY WH FDMIR] DIRQ R
WHHVHAUMAVE 15,8 " RLUI@IRQLYEDHGROWHH SHRMGIDMIVIGEFDMGE [QMICDOMY

, QMR HOVR RAULQMCDMRDOLQAUDGRH FRP SOQHY DUH QRAGEMANR 1 $ , & IXIGHICHY , QMM HOWVR  RXU- CBDCHH LOKUIIGH RSHDARQY DUH I XOME GO B \KH
) LDGADOBHYIRH/$ JHR 3) 63° DQDIHA R \WH-CEDHHIRYHIP HOA7 KH) 6% KDVIWRZ QLOYHKR HATXCIW FUAMMID DG UM FRONROWEEDBY 2 XU- DEOCHHLQMIGRH
FRP SOQHVFRP SO Z LW WH) 6% v FUHEWRXDIM UV DG UMN P RQVRLKY JXIGHIGHY 7 KH FUHEWNXODIY UDMYVR \RHLQYHXR HW R RXU- CSDHH LOXUDGRH FRP SDQHY/ DA
EDHG RQ DMV DAMIGHS B (DIRID UFRIQ] H FUHAWDIY DIHAHY LGFOAQ) 0 RRG VDG 6 3 RUUDNY HIXLYDBOQN EDHS RQ DMV DAMIGHS B - DEOGHH FBHaW
(DMIVDIHAH/

7KHIR®Z L) \BEGI VHVI RW RXUILL H5 P DXUMW SRWRIRE 1$,& ' RLIQ@INRQ RUHNXLYDBONDAY V DMIEXBERI W 3) , H FOAQ) WH&QRHE %BAN GYIMRQ DVR \WH
OMWIQAFDMS

" HHPEHU CHHPEHU
* IRW * LRW * IRW * LRW
$PRUIHG 8 QU HG 8 QD HG ) DU $PRUHG 8 QU HG 8 QU H ) DWW
1$.&" HUICDIRD __. &RWV * QY | RAHV 9DOH &RW * OV | RAHY 9DOH
QP LEARY
6 XBRBOH LJIK RUA+ LIKHXM XODW
6 HXUMW/
6XBEVRBCR \WHJ6 HRXUMY
7REO L HGP DXUMA/
BBBBBBBBEB
5 HGRVHTMXLYDBQADMYVI RAQMAY HIVR WHIQMDMROQAIFHRSHDNRYY
GOGV D/R ' HHPEHU [sac] VHRXUMWY/Z W CP RMY HSFRWR PIERY |DUYDOH PIOR) DG \HRXUMM/Z LW CP R HGFRIWR PIARY |DUYDOH PIEORY
UAS-RAYHD \KDAKDYHEHHFDAIRU] HSEDHGRQH SHRAMG1 $,& ' FUJQDIRYY/SHIBQ) WFHS/R 692 DMV
,GOGV  PIARQR JIRWXQUHID HJOQVDGGWWWIR P IARQR JIRWXQUHI HSGRWH/ DVR ' HHP EHJ FRPSIVG\R  PLARQR JIRWXQUD H3JOQVDEBGWWDY  PLARQR JIRW
XQUHI HSRWY DVR ' HHP BHU ROVHPXUMYA/ FIWL LHG DVKHTS VR P DI
$VR ' HHPEU LGFOGH/ JURW XQUDT] HS RWHY/ R PIARQRYSXEQF || H5P DMIMK/DQG P LARQRQ SUYDAM 11 H3 P DMUMIY FRUGHIS VR EH RKHUWDQ KLIK RUKLIKHWWTXDIW DQG DVR
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YDOH 7 KH G-EVWHYLFH FRYHIIH UDIR FRP SO/ D SURSHWY GHARSHD) LGFRP H\R W GHBAHYIFHSD P HOV * HEAHYFH FRHIDJH DMV GWWDD  \WP HY/LQRFDAM WD
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RSHDMY LGFRP HRYHAMWHGEWHYFHSD P HW

" HHPEHU " HHPEH

* IRW * IRW

&DU) QY R &DU IQU R

9D0H 7RED 9D0OH 7RED
LOP LARY

" HHPEHU " HPEH

* IRW * IRW

&DU IQU R &DU QU R

9D0H 7RED 9D0OH 7RED
QP LaRY/




70EGIR & ROMOWV
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FDMRIH/

Q@MY 0 RMRHG Z KIFK LGFOXGHY D YOUHY R FRUGHDIRYY \KFK DV Z KHD GOQ P HUFV | DDEHBZ. CARHBMIEG! GYHY \WH ERURZ HJLY QRAFRRSHIDAYH RUKDY
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SURUSHIRG P RXQVKDYHEHHQU-FRDWI LHG\R FRQ RIP \R PXUHYSHIRG SUHTIRY ) RUDGAWRIOLQ RP DIRQ VHH1 RM - \RWH&RQRICDAG) LOGFDCB\BAP HON




7CEGIR & ROMIW
) [ H30 DMUMKY 7UDAQ)

3) | H5 P DMUMYY WDEQ) DADUYDOH DUH SUP DU UHIRG R DAV DARADMS Z W FRQRICDMS YOULEG! LOMIVMHQMNY | RUZ KIFK \WH &RP SDQ LY/ \KH LA HA
P DQQIHU 7 KHDWHVR \WH FRORICDMS YOULEG! LMY DUHIHHDD R IVAAR QRN | RUZ KIFK WH | CLUYDDH RSWRQ KDY EHHQ HBRAG ) RUIXUKHUILQ RUP DARQR)
WHHFRQRICDAG YOULEGHLQMMAVQMEY VFHHL RM  \RWHERQRIEDAG) LCOGADCB\BAP HOV

&RPPHADD RISDIHDYG2 WH ROQ/

2 XULQHF HWP DI HP HWRSHIDARQY LFOXGHRXUFRP P HIADCP RWWDIHRSHIDARY Z KLFK SURYIGHP RV HRULGDIRY LYW HAP DI HP HQAIGG VYA | RURXU
JHHDCFFRQMQAMNR DOFOHOV \WH) HEHIIOF RAMQ) $ GP LQWDIRQ DG JRYHP HYWSRQRUHGHAMAKAK Dv) DQQHO CHOQG) UHZAHO OF

7KHP RUWDJHEOQVR RXUFRP P HIADCP RMDI HRSHIDARY/ DUHLFOGHGLQ® & RP P HIADCP RMGDIHDQGRAHUGEDY ' HIYDAYH/DGGRMHUKHEILQ) LOXWKP HOVUHDAG\R
RXUFRP P HIALCCP RWD HRSH.DARQY DUHSUP DU LFXGHGLQ? 2 \MHULQMUAG DAHN

2 \WHU, QHIMGS WHIV
32 \WHUQYHAMG DAHIV. SUP DUKD LGFXGHDAHVR RUGHIYDRYHRSHIDIRQY XVHE\R P DAHIQMIANDM | RMIQPXUWMR  FUEWIGGHNW H SRKUV

) XUHIP RUH RIHULOYHAG DIVEV LFOGH DADLE LYW HON P DGH DY/ SOVR RXULQYHWR HAP DD HP HOARSHIDIRYY : H P DNHWHH VDAMILE LM HOW 1O UHIC
HABM DV Z HIDDV |1 H5 LOFRP H SXETF HIXW D5 UHDOHWEIA VFRXUMEY LFOQQ) FROMRIY LOMBMNY &HIBQ R \WHH LM HOWV DUH P DEH SUP DU |RUSKERHVR R
LQHXR HALQ RXUP DI HS | XQBY DG WAKFMUHG SURSEN 2 \HUVRDADLE LQHXR HOWV DLH P DGH Z LW WH LOMINRQ VR VHIDRUM QEFDM W LQHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSFHP HOMNK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DDIH VHHGLQYHAR HOV $ VSDWR  RXULQYHWR AP DODIHP HQARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DODIHG | XQB/ \WDADH VHRXUHG B HTXW FRP P W HQV 1 URP LQYHRY RUDKHV R \KH IXQB/ 22 WHULQHAG DAV DOR LGFOIGHY FHVEOQ DAHIV 1Q FRORIEDMS
LR HOWXQBYZ KHMWHERP S0 LVGHP HER H HIFVHFRQURCRYHMHI XQB/

[ ITXIAW DQG & DSIMICE HRXUAHY
2 YHMH

/ LTXLAW U HY VR \WH CELOW \R JHIH.DM X LELHQAFDK UARXUAHY VR P HHAIKH SO P HOAREDIDMRQV R WH&RP SO & CBABDUH HY VR WH G WP | LCDGRDOUARXUAHY
DYDAOEG! R \XSSRVWKH RSHDIR)/R RUBMQHRY | XQG BXMGHW JURZ \K DG SURYIGH D PXAKLRQ\WR Z NAWBIE DG/HYH FLURP WBGRHY 2 XUCELOW \R JHIH.DM O0G P DQEQ
X LFLHQAMITXGW DQG FOBMIDG-SHI5/ RQWH SUR MIELOW R' RUBXMQHAAY JHHIDOHFRQRP LE FROBWRQY DQG RXULFAHW VR WH FOBABOP DUNHN DQG \WH DOMEDM\RXUAHV R
QXGEW DG FCSMIOGHAUEHG KHHQ

( 11HARYH DQG SYXGHMITXGW DG FOSAEDP DERIHP HQMY D SURIMY CRURW WH RUDQ] DIRY 0 DIHP HOAWP RQWRLY \WH @TXAGW R 3UXGHQMD) LQDCADOOS W
\EMGDUH/RQDAEL® EDMY DG SIRWRVERIRZ 1Q) DG FOEMIDGHHG/RYHUDP XA HIMP HKRU) ROWURKIK RAUSHIRGE STGRQ) SURHW : HEHIHYHWDAFDK | BZ VI URP \KH
\RXURHVR 1 XQBY DDADEGIVR XV DUH X | LELHQAR VDI \KH PAUMDATITXGW WXL HOVR  3UXGHINID) LDGADODGE IW\KBMADUHY [(FOGQ) XQ@GUWDRIED | RUAHLTES!
W \AHIDURY : H KDYH D FOSMIDP DRI HP HQANUZP HZ RUN LQ STFHWDARYH.GY \WH DIRFDNRQ R FESMUODGG CESURYDOR FDSMIDXWHY @ HDOR HP SB D & CEMID3URMANRD
) UIP HZ RN Vi HQUKUA WH DYDOEIQOW R FOSMIDUARXUAY R P DIQIEEQ DEHTXDM FOSMIT DARQ RQ D FRQRIGDMSG EDUY | RURXU LQWKUIGRH \KEMADUHY XQG-U YOURXY KW/
\FHIURY

2 XUBXMQHARY DUH VKEMPAR FRP SUHKHQULYH B XTMRQ DG \KSHYIMRQ B, GRP HAF DOG LOMCDIRIOBHIXDRY 7 KHH UIXDNRY/ PAUM® LFOGH RUP D LFOGHIQ
WH I XMUH UL HOVDQG QP MIMRYY P D) R Z KIFK DHWH\KEMANR RYRQ) XGIP NG UMDY VR FOBABD GYHIIH QTXGW WA WA RYHIDXUM P DQIHP HQN

FUHEW SRKUHUBRMY DG FUHAWREHADIRY ) RULQ RIP DARQRQWHHUHI XDRY LQUDRYH/DOG\WHUSRAMMIOLP STRARQXY HHSO0MGHA? 5 HIXTDUMRY
Y T'e) Z HVRRN\KHI RGBZ L) I QU LFDQAZRNROARDAP STRMG RAUAITXLAW DG FESAMICERMRD

$ : HUBUKDHG  EGROR WKIMWR RXUSRP P RGN QGGG IJWIDMERP PROGWINGYIGHIB/R  AAR)
i HMWKG  BGROR MQRUVERAMAMGRWOG  HARQR PHIXP WP RM/WR EHXM] HG | RUIHHIOFRSRDM SXERHY Z KIFK LFOGHE W LCDRQ
SRUMRQ/R RXUP HIXP WP CRM/P DXUCQ) GAUCY
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i : HUGHPIGRU  PLAORY ) [ H5\R) GDIY 5 DM-XQRIGXERADMS1 RMOH
$  HRANGHSOEAWRIOIDAQ IRSHXDIRY; ; ; UAWHYH/E HOMIQ) LQRDQY ABMWHILDAQ) ICAOWIRU  BARQ R ZKFK P LARQZ D/RAMIEQ
D/R ' HHPEHJ
i HRANQHS DEAWRDOIDEAQ IRJ* XGHIHS:; ; ; WHYH/E IGRUDIQ) DH MY FOSIWH IIQDEAQ) ICAOW R A@RQ IRUDVABDR  H@RQ R ZKIK
P LORQZ D/RAMBAQ) D/R ' HHP BHU DG

$ : HHOMIGLQRD\ HO® UHIHZ CEGIWMP UHQMUDGRHDI UHP HAZ KIFK UAKGMGLQDUHBAIRLIQUM EDHG FCSABOUHT XU G\R EHKHIBLORXU* URXS , QXUDGFHVHIP HOW
&DSMID

2 XUFDCSABCP DEDIHP HQVUP HZ RUNLY/SUP UKD EDHGROWIMRY 5 N YDHE&EMID5%8" DUG\VRYHR P OULQP HDKUBY ' XHWRRXUGYHIHP [ R BXMQHAHVOEG
DSSIFCEG! BIXDRY BN HW Z H OSSO FHYEO UH LGHP HOV R \WH | LTP HZ RN \WDADUH GALIQHG VR P RUH CSSURSUDMD U4 GRAUMNY DARFDRG Z W RUBMQHARY RQ D
FROIMMNEDLY CRIRWARHE RP SO

© H\HHN R FOSMUT] H DEDR RXUNKEMADUHY DG BXMCHAAY 1Q CFFREDGFH Z LW \WHU DMV \BLIHV DQG Z H BHIHYH 3UKGHIID) LQOGADY FOBAT DARQ 0GG XWH R
1 LCDQADOBYHID) H D FROUMMAZ LW WRH UDIMYVABLIHV 2 XUGKY WP VHIRUG-EWIDA \BLJHVI RUWXGHOND) LOGADODMH3$ " IRUG 3 0 RRG 1V O0G) MK D50 IRJ
$0 YHNMERPSDQ 3$ 0 94V 2 XUILCDGADOWHYIWW UDAY \BLIHNVI RURXU HIQXUIDGFHFRP SIQHVDBE$ $ $D$$” IRUG 3 0 RRG VDG) MK UASHRNHY DG2$
IR 0 %-WABRP HHOMYVP D FXUHQ® EHUDAGEHBZ WHH\BLIHV DG RATDX HLQKUDGFHFRP SDQHVOWHWDAGE, HFK R \WHHDMY DIHAHY 6HH32 5 DIV EHBZ
IRUDGHAUSIROR WHSRAQIWOP STRVR IDMIVGERZ QUG

&DEMIO" RH.CDQFH

2 XUFDSMIOP DI HP HQWVULP HZ RUN LY XGIP DMD UV H5 DOGCSSIRYHG B RAUVRDLG 7 KH RO KDY DERSIMG D& CEMIDBRIF, \WDADAKRL H/RXUEKOLLP DQ DG &KIH
( [ HPARYH2 11 LFHUDQG LFH&KDILP DOWR CESURYHFHMIQ FOSMICCRNRYROEHKDD R WHERP ST DGR | XURHUGHBI DIMDARRUM Z 1\ UASHRAR FOSMUCCRIRQV VR DSSURSUDM
RIFHY $Q FOSMICFRP P VR HQAKDAY FHHB/WH DARRIMY JUDQMG VR VHIRUP DO HP HQAXQGEHANHFDSMIOSRIR, [V\MEDDMD DARRU] HGE WHYROG

, QOEAWRY RXU&DEMIODQG) L(DUFH&RP P IWH 3&) & UAHZ VARH X\VH DG DEFFDIRQR . FOSMBCCERYH FHUBQ\MUAKRTS P RQNR SURP RMWHH | LFHOAVHR FLSMID
FROUMMAZ L\ RXUMADAOLE REMARYHY/ UDMYV DWSLUDIRQY DQG RAHUJRDY DQG BIHNV 7KLY P DI HP HAFRP P LWkH SURYLGHY D P XGVAVASIDY GH GMIHFH UYEEZ. R

\GHALLF LQADAYHY ROWBQORNRQY WATXLIQY WHXVH R FDSMID LFOGQ) P HIHY DG CFDXAMMRYY 7KHE&) & DOR UYL VRXUDQQCOFCSMICSD) DOG XSADM\R WY SO D/
Z HODVRXUFCEMID MNXL.GW DQG | LQOGADOSRIMRY ERURZ 1Q) ST/ DG UHDAMS P DY SURMRWHAVRAMROR WHHLMP VZ W WHYRLEG

&DS\DT DARQ
7KHSUP DY FRP SRHIWR \WWH&RP S0 WV FDBMBT] DINRQ FRQAMAR - HMXWY DQG RAMBEQ) FORMIDG-EWMGFOGQ) MQRIVKER B.CDMS G-EWS VKRZ QLOWKH\EEGIEHRZ
D/R ' HHPEU WHERP SIQ KOG BAROLQFSMID DOR Z KIFK Z Dv DYCLDEG R VKSSRWKH DJJ U DM FCBABDBTXUP HOVR WA YIMRQ/ DG W &R SR IDM

D062 \WHURSHIDIRQY YDHERORXUDMAKP HWR \RHHEXMGHMAY DG RSHIDNRYY Z HEHIHYHWMLY GYHOR . FOSMICLY FROUMMNZ W RAUUDMIV\ELI HV

" HHPEH)
QP LaRY/
(AW
~XQROVER DM G-EWLGFOGQ) K BUGVHRXUMEY
2 \WHUFCSMIOG-EW
7RIBCFCBARD
BBEEEEEEEB

$ P RXQNDMIEXEEBIR 3G LCOCADDH FOAQ) $2 &,
SURUSHIRG P RXQMDVEH-QUANBAG\R FRQRP \R PXUHNBHIRG SUWHRBIRQ 6HH1 RM D51 RM VR RXUS RQRICDMS) LDGADCE\BAP HIWVI RUGHILY
, QXUDQAHS5 HXOWY &DS\BO

: HP DOIH 3UXGHIMID, QKUDGFH 7 KH 3UXGHMDY UH, QXIGFH &RP SI) / V8 *3UKGHQMOR -[80J  * LELDGRU/ UH DQG RMHUMI QU LFDQAIQAUDGRH \KEMGDUHY R
UIXDRY FEBABOBYHY FRQUMMMZ W RXE$ $* IDMIVVBLIHN : HXW] H\WH5 %8 UDAR D/DSUP DY P HDXUHR \WHFCSAMICDGHDCR R RXUGRP RN LOXUIDGFHVKEMGDUH/
DGWHVRYHR P OULQUDARD/DSUP 0N P HOKUHR \WHFCSMICDGHTYOR. R RXU- CSDHHIQKUIDGRH\KEMGDUHY
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5948 1V FOBXOME EDHGROWIMRLY | LCOGADOWBAP HOVDQG UM | RIP XOV FROAMMZ LW \WHSUIRWFHVR \WH1 $,& 5% FRMGHY [P RY RMHAQIV UMY UHDMGWR
\WHWSH DQG TXODY R WHLQYHAMG DAV LOKUGRH UHIDMG UMY DXRALDAG Z W DQLOKUHIV SURSAN DG ACELOMAY LQAMMIADM UMY DQG JHHICEMGHN UMY 5 96 DIR
FOBXONRQY DUHLQAEHE R DAMMQKUIIGFH B XDRY LQP HDAXUQ) DOIQXMHIV\RYHR DGHONWRSD IXWMHFDIP YV 7KHUERWY R 5% P HDKUV LY QRAQMGGIRU
WHSXSRHR NG DO LOXIDFHFRP SIQ. RUIRUXVHIQFRQGHRANRDZ WMD) P ONAMY DOYHMMQ) RUSURP RNRDCCRRYANY EXVY DYDLOEGVR WHSXETE

7KHWMEGIBHBRZ SIAHOV\WWH5 %8 UDARVR RXUP RWLI QU LFDQAGRP FWIF LOXUIDCGAH\VEMGDIH/DVR * HRP B \KH P RIMGHRHQAXBMRY [ VDO HIUHGIRU
\KHH\EMADUWH/| RUZ KIFK 5 %8 LG RP DNRQKDYBEHILBG

5

3UKGHMD QXD
3B/ $&

&RP SRIWMO0 DNRUB 6, QXUD(AH6XEMADUH
BBBBBEEEBB

7KH5 968 UDMR FOBXOMRQY DUH QMGG \R DAMNQAXUIGFH B XDRY QP HDXUQ) DRIQKXUHIVVRYHR COGLHON R SD IXMHFDIPV 7KHUBRWY R 5% P HDXBVIY QRAQMEHE I ROKHSXSRHR UINGQ)
D LQXIGEFHARP SIQ. RUIRUXNVHIQFRQGHRAIRQZ W DR P DM DEYHMNQ) RUSURP RIRICTRMMEY EXWY DYDOEGNR\WHSXETE

| GFOGH/3UXGHNICE HVHP HOVQKIDGFHDGS QAW &RP ST) 335,$&°  3UFR/ LIH, QXUIFHERP SI) 23UGR/ UIH  3UFR/ LIH, QXUIFHERPSI) R 1HZ -HIH 33/ 1-° ZKIFEKLVDWEMADY R 3U¢R
/ UH DQG3UGHIMD HIR ,QXIFHERP SIQ R 1HZ -HIH 23/ &

, GFOGHY 3UKGHI0, QUAXUDGRH DQG IW\KEMGDUHY DY GRAMG CERYH D5 3WKGHICS QQAWAY/ LIHS WXDGFH&RSRIDIRY 335/ $& &RP SRS % [V RABERIMGVR UHIXDRY DQG LV EDHE RQWH\KP P DIRQR
VRBDDEWWAG FEBMIODGGE UM FKDLIHY | RUVH LGROGHS FRP STQHY DY GHMP LGHS XQGHUMBIMAY CFRRXQIGY DQG5 %6 JXCADGFH \R FOBXDM D FRP SRV QP HIDARUDGG GHRP IQDRU UAS-RAMWHD |RUSXERHVR
FOBXDMY \KHFRP SROMMUDIR

,Q-XCH WHE&DEMICS GIDCR 7DN) RFHR WH1 $, & D5SURVHG UVMROARWH1 $,& 5% |UIP HZ RUN DVDUAKOWR \WHDGRSMRQR \WH7L $ PAR DG \WH
FRUASRIEQ) BBAIROR WHFRSRIDME UDMI URP W 7KHUMMRQ/OSSO R WWHFDEBX@UROR RXUGRP HANF LOKUIGFH @ HLIQXUDFHFRP SOQHM5 %8 UDMRVDYR
CHPEHU © KUBIWHHLY QR LP STRARQRXUCELOIV R SO TP V \KH UAYMERQVAR WHS %8 |UIP HZ RUN | RUWH UBAIROR WHFRSRIDMWY (IDMXQEHUWH7O $ PR

KDYHWHH | HAAR LGRBDICQ) FHVEIO5 %8 | CRRLY WAXEY 1QOQRYHIDG-FUDHLIQLOKIHIS % UDIRY $ OR RXUMBIMAY FCBAICERVMRQ KDY EHHQ DGYHYHD [P STRRG
B WHLGFUDHIQUAHYHIRURA RY 7HP &DHBXMGHN KA [URP RAUDGMOUAYLLY VDG XSEMR DAXP SWRQVDGRKHIUH LGP HOV VHH32 5 HKOVR 2 SHIDIRY/
B 6HIP HQA/ ' LYHWAGDOG5 XQRI 96MGHAY |RUDGAMRIDOQRP DIRY - $ GKRXIK QR HVIBEG Z HH SHAWRXUS %8 IDMRVDVR ' HAHP EHJ \REHLERYHRAE S $~
1 LCDQADOWNHIWABLI HABYHY

6P LOUVRWHS %8 (DMR\WDADLHIHP SR HGE 8 6 LQXUDIFH B XDRY UIXDRY DAKRIMEY LOWH LQMDIRDOWIMNARRY/LQZ KIFK Z HRSHDMJHHDID HABEDK
\RPHIRP R PIQPXP \ROHR P DULQUATXUHP HOWI RULQXUDGFHFRP SIQHYEDHE RQGFIOWIMRY DFFRXQIY) SUIRNAHY 7 KRHVROHR P DULQVDHDSUP DN P HDXUHR
\WH FDSMIODGHTCR R RAULQMEDIRDOIQAUDCAH RSHIDIRYY 0 DOMDIFHR RUMRYHR P DUILQY DAFHWEQ GYHY LV DR P SRUIQMAR RXUARP SHIMYH SRIMRQAQ) D/ 1Q
FHVEIQ MUMGRNRY/ \XFK DV -CE0Q \WHH\ROHR P DULQY D BITXLUHG \R BH GVFRHS W \WH SXECF DQG WHH RUH LP SCRAKH SXETE SHF-BWRQ R DO LQKUASY | LQDGADT
VI

7KHVBEBIEHBZ SUAHOMWHVRYHR P DJIQUDMRYR RXUP RWNLIQI LFDQNQM DR IOLQX DFH\KEMADUH/D/R 6HBAP BHU \WH P RWNHFHOWEDIM I RUZ KIFK
\KLVLGQI RUP DIRQLY DYDDE®!

SDAR
SUKEHIOR - DR ARQRIEDMS
* RS I HARQRICDMS
BBBBBEEBBB

| FOG/3UXGHNOT XWER / V8 DWKEMADY R 3UKGHNIR -8
| FOGY/3UXGHND [BDIW) LDGADD UH, QXICFHER /8 23* )/ DWEMGDY R * LSO UH

$ AKRIK QRN HNBG ZHH SHAWKHVROHR P OJLQUDAR | RUHIK R \KHVH VXEMGDUHY \R BH JUHDMUWDD P H/ WH UHXORY WINXUBGP IQP XPYV DVR
' HPBRU
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$ @R RUGRP HWIF DG \LJ QU LEDOAQM DR DOLQXUIGFH \XEMGEDUHY KDYH FOSMIDGYHY WDAKEWEQMIM H FHGWHP LQP XP GYHOUTXLHG B CESOFEG LOXUIGRH
UWIXDIRY 2 XUBIXDRY FEBMIDBYHYP D EH O HRMG LOWH I XMME. AKDQIHY/WR \WH CESTFTEG! U XMIRYY SURSRDY | RUZ KIEK DUH FXUH® XQEUFRQUGHDIRQE. ERK
GRP HWIF DOG QM DIR DO.QXUIFH U XDRY ) RUIXUKHULG RIP DERQROWH FOBX@MRQR 5% DIGVRYHR P DJIQUDIRY Dv/Z HODVUIXDMAY PIQPXPV FHIRM R
WH&RQRIEDAG) ((DFLOCB\TAP HON

&DSWUB LIRKMAIRY) LEP HZRIN

. HHPSEB D &CBMID3URMAIRY ) TP HZ RN \WWH 3) TP HZRIN VR HQUKUH WDARKI | LFLHQAFCBABD UARXUAHY DUH DYDLOE®Y \R P DQEIQ DEANOM FLSMIT DARY RO D
FRORICDMS EDY | RJRXULQKUIGRH \KEMGDUHY XQGHU YOURXY W \FHIDURY 7KH ) WP HZ RUN LFR.SRUDMY \WH SRVQITOLP SCRV T URP. P DINHAUHIOMG VARV LFOQQ)
HIXW P DNV UDOHWEA LQAMIADM/ FUHEWRWH/ DG | RILIQPXUMR H FKOQIH UDAY , Q HYCODILY \KHVH SRAQIOLP SCAV Z H DAY/ UMN KRDAFDID DARH HOMSUMH
GYHO UFRIQ] L) WDARXUBXMCHNP I P D SURGFH UKOVWDASDMDED RIVAARQ DGHAEDLY 7KH) WP HZ RN LV LQMIUDMG Z LW RXUS AN O DDIHP HW WP HZ RN \VHH32
51N0 DEIHP HOA 500 HDKUHP HWIOG0 RRUIQY” | RUDBAWRIOQRIP DIRY

7KH) WP HZ RN CFFRP P REDMY SHURGF YRIMW Z WLQUDQIH/WDAZ HGH-P CFRHBMIE®H Z KIG DOR SURMAQY | RUDGAWRIDCSRMMIORXUAHVR  FOBAID LFOAQ) RQ
EDDIGRH\KHHWCSMIOFCECAY DQG FRMY HOWRXUAVR FDSMID:  HEHIHYHZ HPXUWHQ® KDYHOFFHWAR VX LELHQABMRXUFH/AR P CLQELQ DEHNXDMFCSANT DR XQEHUDWQIHR
SRMUDXHMAHDURY

&CBWYH5 HOXUIDGFHERP SDQAHY

- HX\VH FOB\YH BQMUDGRH FRP SIQH/AR P RIHH I HRAYHD P D H RAUUMHYHY DQG FCSABCRQ D) HARQRP LE EDVY DG WR HIEGH\WH DI W DIRQ DOG WM HUR UMWY 2 XU
FOBWYH UHQKUDFH FRP SOQHY DAXP HEXMCHW I URP DHIIDM/RQ® 7R VKSSRWWKH UMW WHL DXXP H RXUFCSIWHY DUH FESABT) H3 VR D GYHOZ H BHIHYH LY FRODMAMZ [\ \KH
3$$” | LCDORLOOWHIW UDIY \BLJIHV R RXULQMXUDGFH WEMADUHY $ @R RXUFDBYHY DuH \KEMPAR LQMIDOSRIAH/ JRYHQQ) WHUDRMMEY |, Q WH QRIP DOFRAUH R
EXMGHW Z H FRQUEX\WM FOBABOWR \WH FESUYHY VR \KSSRWBMQHW JURZ \K DQG RKHUGHHBY 3WKGHQINID) LDGRDOKDY DOR HIMUHG LOR \KSSRWDIUH-P HONV Z WK VAYHIDOR \WH
FOBMYHY LQFRIHANRQZ W LCDCAQ) DUDQIHP HOV

2 XUGRP HAIE @ H LQMUDIFH \XEMGDUHY DUH EMPIR D UHI XOWRQ HOVBG 2 9 DODNRQR / LIH, QXUDIFH3RIAH/0 RGH06 HIXDMRY FRP P RID NJRZ QDV35 HIXIMRQ
;" DUGDVKSSRWY) JXGHIH HQV®BG 3 7KHS SSIFDIRQ R WH 9 CODMRQ R / LUH, QUDIFH 3RTAHY 0 RGHO5 HIXOWRY FRP PRI NQRZQDV3* XIGHIHS; ; ; ~ 7KH
W XOMNRQ DG XSSRWY I XIGHICH UATXILA LQUKUHY/ VR FWBEDK WEMRLY  UAHYHY I RUOWP  DQG XQYHIDOM HLQUKUDIFH SRIAHY Z W (R WP SUHP 1XP IXDUIAHY DAD GYHC
WDAH FHHGY Z KDARXUCRXOUDODAKP SIWNRQY | RUMLY EXMQHNY Z RX@ RMHZ IVH UL : H XVH FDBWYH BHQUXUDGRH FRP SDQHV R | LQDGFH WH SRMRQ R WH UHHYHY | RUWLY
BXMQHW \KDAZ H FRUG-UWR BEH QRQHRRP IF D/ ARG EHBZ XQEHUR2 ) LOGAQ) $ PYIWH?  6XBEMADY FRUIRZ IQIV? ) LQDAAQ) R WIXO@AY  UWHYHY DARADAMS Z W
GRP HWF @ HIQXUDFHSURGEPN

6KDUKRTGH)' IMMEXWRQY
6KDUHS HEXURKDVH3 URIWEP DQGOKDUKRGHY' IMGHG/

Q' HHPEU  WHYROGDAWRUY HGWHERP SI) \R WHBXUAKDH DAP DI HP HOWAVFBIROXS R BIGIRQR IWRXMBREQ &RP P RY6VHN GAUQ \WH SHIRG
IRP - DD WRIK' HHP B Q' HHPEU  WHYRDG DAKRU) HG\WHERP S0 \R WHBXUADH DAP DIDIHP HOWV QVFROXS R ELAIRQR W
RAMBOAQ) &RP P RQGWRAN GAUQ) \KH SHIRG I URP - DD WRIK' HHPBU 7KHWP L) DOGLP RXQAR \KDUH UHBXUFKDVHY DUH GHAMP LHS By P DQIHP HQA
EDHG RQ P DNHAFRQBURYY DQG RMHU FRQIGHDIRYY LFOAQ) D) LGRUDHS FOSMIDGHEY R RXUBMGHARY GH\R [P RY RMHUWMQIV FKOQIHY 1Q WIXMMY FOSMIC
UHTXULHP HOW DOG RSSRUMQANAY | RUJURZ \W DQG CFIXMMWRYY 5 HEXUKDAHYP D EHH HIXMG LQWH RSHD P DINMAURXIK GHULYDAYH CFFHBLDAG U-SXUFKDVH DQG RKMHUGHIRIDAG
WDQLANRYY DG\WWURIK STQVGHLIQG\WRFRP SO ZOKS X! E F XQGHU7 KHEHRXUMIY( [ FKOQIHS PR

7 KHIRWZ QI \BEGI VAV RYY LG RIP DNRQ CERWWGHDIDIRQ/R - &RP P RQEWWHN GYIGHBY D/Z HODY UHBXUAKDH/R \KDW/R 3G-RIND) LCDHDWV&RP P RQ6WHN |RU
HIFKR WHTXOWO SHIRG/IQ DG ROMH SURUI RXU HY/

" IYIGHYGS P RXQW BKDLH/5 HEXUFKDHG
4 XDUMD SHIRGHXGHG 3HJBKDLH $JIUHIDM BKDLH/ 7REICR R
QP IQIRQY/ H A-BVBHUNKDLHGDD
' HRHP B
6HBWP BHU
-XH

0 DK
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" IMGHIG$ P RXQW 6KDUH/5 FEXURKDWHS
<HUHGS 3HJGKDLH $JIHDM 6KDLH/ 7RECERW
QP LARY H A-BWSHIKDLHCDD

' HPBRU
' HRPEU
' HPBRU
' HRPEU
' HPBRU

,QDOBAMRY RQ) HEXDY \WH YOG GFDUHG DFDK GYIGHIGR SHMKDHR &RP P RQ6WHN SDCEBIRQO DK \R\KDHROHYR WHRGDVR
) @Y

[ TXAW

7KHSUCASOVR RUGIXAW P DQIHP HQAUIP HZ RN D GAAUEHG LQ 0Q HOMSUMAZ LGH/ (TXAW 0 DEIHP HOABRIR DAL UMY HG DG CBSUIRYHG By WHYRDLG
/ LTX.AW P DDIHP HOADQG WA DUHSHIRUP HG RQD®I DOHMYY EDVY DyAKH CELOUA VR WM HUI XQBY ERE HHOVKEMG DU LV QP WMG GHLQSOVWR BIXDRY UAMMRRQY
/ LTXAW QHB/DHGHMP LGHGWURIK A0 DG TXOWMS FDK |BZ | RUFDIY DAKHKREQ) FRP SIQ DG Z MQRXURSHDIY MEMADUH $ PLQP XP EDIFHR KUIK®
@XNGDAHVR DAGDW  ELGIRQ LV \BLIHMG VR HOMXUH WDADGHTXOM QNG 1V DYDDEG! DABUXGHID) LDGALDOWR FRYHUIL HG H SHQV LQ WH HYHQMKDAZ H H SHIHGFH
WEAG DK | GZVIRP RURSHDIY \XEMGEDUH/ DADWP H Z KHD CFRHW/ AR FOSMIOP CUNAV LY DOR GRADYDMDE®! 7 KV \VBLIHAG P LQP XP EDIIGRH LV UVLHZ HG DG D5SIRVHG
DO B \WHYRIG

© HVHHN R P MDA WH UM R KDYLQ) @P WG RUGR DFRHW W [ LQOGAQ) . GXH \R WG P DNANFRQAVRYV B\ JHHIDD SUHIXQEQ) GEWQ DGYOFHR P DM : H
P MM DM\KHUH LCDGALQY UM DARALDMG Z 1\ RXUGH-EVWKDAY XVHG\R | XQGRSHDMY GHBVE\ P DRKIQ) \WH\MP R G-EWZ W \KH DA LDGRHG 7R HOXKUHDGHDOMATXGEW 1Q

MU \AFHURY WUHW AWM LY SHIRP HG | RURXUP DNRURSHIDIY \}EMGADUHY : HVHN W EXURHUP M DM OrXGW UMN B P DQIIQCQ) RAUDFAAA/ R DIMIDIYH VRXUAH/ R
ArXGW D/VAAVRPXWHEEHBZ

/ ITXAWR 3XGHMO) LCOGADD

7KHSUCASTORXUAVR 1 XQB/ DYDLOEGIR 3UXGHRN0) L(DQAL00 WH SIHAKRTLQ) FRP SI) DHAVIGHIE/ BIXMUOVR FOSMIODOG GO0V URP \KEMGDUHY DQG SURFHHRY
IURP G-EWANKDQHRHV DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR IXQB/P D BHVKSSEP HOMGE! 3UXGHMD0) LGDGA DAY DFFHAAR \WHFDBABCP DNANDYZ HT
D/WH32 $ GMIDAYHERXUAHVR / ITXAW GARUEHGEHBZ

7KHSUP DY XVHVR 1XQ6/ DABLXGHNID) LDGALDOLGFOGH VHYIAQ G-EWP DNGQ) FESABOFRQMEX\WRYY DG BUQV\R KEMADUHY SD) 1Q) GHROUHG \KDBHKRE-UAYIGHIB/
DOGUBXUAKDIQ) RAMBEQ) KDBWR &RP P ROGVRANH HRARG XQE-UDARRIMN | RP \WHYRDG

$VR ' HHPBEU 3XGHQIDD) LCDCADOKDG KLIK® AMXG DXAHNZ W D FDW LQ) YDOH \REIQ) P LEIRY + LIK® QIX.G DMV SUHERP LDQW® LGFOGH DK
KRVWMP QMU HON 8 6 7UDXY \FRXUME/ REQIDIRY/ R RMHUS 6 JRYHIP HQVDAKRIMY DG DJHFAHY DOGRU IRMIQ JRYHGP HWERDY : H POQEQ )
LQMFRP SO ATXAW CFFRXQARDAY GALIGHG\R RSP [] HWHXVHR FDK B\ | CAOEBAY WHOQAQ DIGERIRZ IQ) R 1XQB/EHE HHQ 3 WXGHNDO) LDGHADCO0G IWAKEMADUHY
RODAI® EDLY ( [ FOQAQ GHARRIRZ LQIVIURP \KLY LQMIFRP ST @NXGW CFFRXQABXGHMID) LDADOKDGKLIK® @IXGDAHVR PLARQDVR ' HAPEHJ
DOLGFUDHR PLORQIWP ' HAPEHU

7 KHI RGBZ LY \EEGIVAVI RW 3UXGHMD0) LQOGADV SUCASIORXUAH DG XVHR KLUIK® MIXGDXANV H FOGQ) GHAERIRZ LQIVIURP RAULQMIFRP SDQ XA CFFRXQW
| RAKHSHIRG/IQEFDMS
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<HU( Q&-G' HHPEHJ

QP LaRY/
6RXUH/

" LY.GHB/DOGRIHMOY/R FOSMIO URP \KEMGDUHY
SURFHHOYI R WHIMMOGFHR GHEW
SURFHH/I R \WRAN EDHGFRP SHODINRQDQGH HAVHR \WRAN ROWRY/
, QRIWAFRP HIURP \WEMQDUHY/RQLQMFRP SO0 DIUH-P HOV GHAR LQMMVEDG
1 AR H\ BFHSW
1 FAFHSWXQEHULQMIRP SDQ. GTRQDIUHP HOV
7REDRXUFH

8\H

&RP P ROVIFN GYIGHI/
6KOUHUEXUADHY
& CRAMIOFRQMEX\NR/AR \YEMADUH/
, QMIBDGROH \WODOG-EW
58D P HQVRQH \MIDOGEW
2 \WHJ QW
7REDAH/
1 FACFUDH GFUDH LQKIKD ATXGDIN

BBBBBBBBEB

6K WP 2 6RO, 2 1 RIRERQI-QHG) IDRD] QR DIROR! 5 FIMMDON * LYIGHGB/ D055 HMOYR &TRMID IRUGYGHGD/DBUAMOYR FCBMIKE, FRP SQ

ICFOG GHAUFHSW 1 0P \KBMGDUEY R PIERQ WP * IEUDSIUS QYHIDD/ UIH 5 HQUUIFH &RP ST PIORQ 1P 3,0 +ROQ &RPSI) DI PIERQ WP 3UXGHMIDS U RD
5 HOXUIGFHS QYHYDORRP SO). RIVHAR. QH/ED P HOVR P ITROWRIOMIRTOMMADI  PLAROW' U GHO$ U] RD5 HOXIGFH7HP &RP S P LEROWR 3UKGHNICB QLYHIO05 HOXUDGFH
GRPSN OG  PLARQ\R RKHUVEMGDUH IGFOG GHABFHSW I URP \MEMADUHY R PIARQ IURP IQMIDMRIOVEMADUH RIVAR. GHAGD P HQV R P LGIRQ R 3UKGHQII08 QYHYD
5 HOXIFH&RP S P LARQ\R 3WXGHNICS W] RDS5 HOMXUIGFHS QYHYOORRP ST PIOROWRS3* 0 +REQ &RP S WEMGOUH 006 P LARQWR RMH\EMGDUH/
, FOG/FDK S P HOVP DEHRQ GYLGHIB/ GROUGLOSURUSHIRG/

LGFOGHY FEBMIDFRQUB\RYY R P IQRQWR 7 KH 3G, QXIFH&RP ST R $ P HIFD 33,83 P LGRQ R LOMDIRDOLQKUDGRH KEMADUH/ |GFOGH FEBMIDFRQUEXWNRY R
P ITRQWIQMMIRTOQXDFHVEMAD  PIAGRQW3,&$ DG PIARQW3* 0 +REQ &RP SIQ \KEMGDUH/

5 HAIFMRQVRY' IMGHG/DQG5 HXMUQVR &CEANO LRP 6XEMADUHY

2 XULQUDGFH FRP SDQHY DUH \KEMAAR QP LVBINRQ/ ROWHSD P HWR QYIGHIB/ DG REHMEQIHYR 1 XQ3/\R 3UKGHRID) LQDGADOD0G RMHUDH LODMY XQGHUDSSTFES!
IQXIFHOY. DOGUIXDIRD $ OR P RHIHHID WHSD P HOWR GYIGHIB/E D) R RXUVKEMADUHIV\KEMAAR G-FOIDNRQE WHLYRIGR ' WWHARLY DQG FOQEHDH HAMG
B POMARGURYDGRMUDARY 6HHLIRM  \RWHERQRIEDMS) LOOGFLOCE\BIAP HOWI RUGHELYROVSHAL LIF GYIGHIG UAXURNRYY

" RP HAIF LQXUDGRHXEMAEDUHY 3UXGHRIMID, QXUDGFHLY SHP WWG\R SO RAQY AYIGHIE/EDHE RQFOBXOMNRQNGHU IHGXQEUL HZ -HIA IQXDIFH@OZ. \KEVWRAR
SURUGRMIFDIRQ\R WH1 HZ -HYA ' HEDUR HQAR DN DQG, QXUIGAH 31-' 2%  $Q GMUBMRQY/CERYHWLYLP RXQNQDQ \BHYH P RQK SHIRG DHFRQUGHHE\R EH
SHWIRE@Y GYIGHIG/ D5 \WH CSSURYIDR WH 1-' 2% LV UNXUHG SURUVR SD P HQWV7 KH @Z V BIXONY AYIGHIE/ R \KH WEAK Z KHIH RXURKMHUGRP BN LOXUIGFH
FRP SOQHVDHGRP LAGG DHMP LOU BWRNG-QNFOWR 1 HZ -HIA V' XU 3UGHRND) LCDADOWFHYHGH WIRGY GYIGHB/R PLARQIURP 33/ $ &

, QMLDARDOLQKDIFH VEMADUH/ &DSMIDHESE P HONURP RYULQMCDIR IO QKUIGFH KEMGDUHY LV \KEMPAIR GFDOUIXDRY UL HON LQ WH LOMDIRIC
MUMGRIRDY 1Q Z KIFK \WH RSHIDM 2 XUP RIWWLI QU LFDQALQMDNRDOLQAXUIGFH \EMADUHY 3WXGHMDOR -[800 06 * LEGIU/ LIH DUH SHIP WG VR SD. FRP P RO IRFN
AYLGHIG/EDHG RQ FOBXMIR)/NGHLUIHGE - DSDHHIQXIDFHOY. \KEWANR SURUGRVIFDIRQVR WH) 6% * LYLGHIG/IQH FHWR \MHH P RXQNDQGRMHUIRP VR FLSMIC
AVMEXNRQ UHTXLLHWWH SURUCSSURYDOR WH) 6, QDEAWRQWR SD LQI FRP P ROWHFN AYLGHIGY [QMCDIRDOQXIGFHRSHDARQVP D UMD FSMIDR 3UXGHMD) LQDGADC
WURIK RUICAMEMG B\ RKMHUP HIQV \XFK D/ \WH WD P HQAR \KERBQDMS G-EWRUSUH HUMG WRAN REQIDIRYY KHIS B\ 3UXGHQAD0) LCDGRDORJRKM-UDHLADMY O LADMS
GLAQ DI LIDMEGHIYDIYH/DGHOKXIGHZ IS8 6 EDHSDHIIDM/OYE FRP P HAQ 1O DYHP X EDHGOILIDM 7 KHUIX@RY | VA0, HIUHIG | RUERK 3UXGHINC

R -DS0Q OQG * LEWDARU/ UIH LV 0 DFK D\MJZ KIFK WP H \KH FRP P RQ WRAN GYLGHIG [P RXQASHIP WG \R EH SOIG Z WRXWSURU CSSURYDDI URP WH ) 6% FDQ EH
GMP GG
Y RUWH\ HUHGG ' HHP BHU 3UXGHQMD) L(DERDOUFHYHG PLARY IR 3UXGHOMID, QMIDIRTD, QXUIFH + REQIV \WH GRP FAIF SOHOAR RU

LQMDIRIOLQKUIGFH VEMADUHY DOR Z KIFK Z D/ UWFHYHG 1URP 3UGHMIO+ RBQIVR -0H) ,(F 33+~ \KH SIHOAR WH &RP SO0 1V - DBO(HAH RSHIDIRYY 21 \MLY
PRQNV P LARQZ DAHIAR3+- [P LW
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VEMADIH/IQ DGKOGEHUARCHGD/B+ - MCAHWDAMP H 3+ - WFHYHG\WHUHP DQQ) P LARQD/DARP P RQWRAN AYIGHGI P IWNVEMADUIHIQ

2 \WHUNKEMGEDUHY 7 KHCELOW R RXULQYHXR HAP DD HP HOARKEMADUHY DOG \WH P DU R RAURKHURSHIDY) \VEMGDUHV\R SD GYIGHIEY LV @LIHD XQUMWMFAG
IRP DUXDRY WBEERQN

/ ITXAWR , QXUDQRHEXEMADUHY

: HP DD HWHAOXGEW R RAULQKUDFHRSHDIRQAR HKUHWEEG! UHIDE® DG FRWAH | HFRMH\RXUAVR FDK | BZ VAR P HANIOR RXUREQIDARYY / LTXAW Z LMOQHTK
R RULQXUIGFH\XEMGEDUH/ IV SIRIG-GE. DYDUHNV R \WRXUAHY LGFOGAQ) SRINRIRVR OTXG DRHV 7 KHLOYHAR HABSRWMRIRVR - RAUNKEMADUHY DUH LQAD DO \KH RYHIT
MXNGEW R RUIQKUIDEFH RSHDIRY : HVHIP HOARXULQYHAR HOASRIWRIRY OQG HP SR D DAVHNICELON P DI HP HOALSSURTFK \GHALLLE \R \WH UTXULP HOVR HIFK R RXU

SIRGAENIGHY 7 KLY HKOFH/\WHAVASICHCBSTHGLQP DG WHANAW DvZ HODAKHLQMMAWDMDQGFUEWAN SUR LBV R HIFK SRWRIR LQDP DOGHUFRQMMMMZ LW \KH
XQTXHFKOUIRAMIEVR \WHSUIRGAENTELONY

/ LTXLAW VP HOKUHE DI QUINQMODD GHYHBSHS EHIFKP DUNWKDAERNHLQR CFFRXQMWH FKOUIRMIMIFYR - ERN \KHDXAH/AERUNRIR DG \WHACE QMDA \KSSRW H
FROUG-UDMIEXAY R \KH YOURXY FDAMRUHVR @IXIG DAV |RUH CP SB! WSHR DAHADGE FURWHODN 1Q FOBXDMY LQMCDOMIXAW P HKUA/ R HYDODM RXULQAKUDGFH
RSHIDARQAT QNG XQG-UYDURA MM AFHDURY ((FOGQ) FRP SOQ \GHALLF DG P DUNHAZ LGHHYHV - HFRQIMXH\R EHIHYH\KDAFDK JHHDAMGE. RYRQ) RSHDIRY/DWG
WHOMXGW SURLGIR RUDAHVSURYLGHVK | LFHQATXAW XQEHIH-DRIED | RIHIEGIUAMAHIURYI RUHFK R RULQXUIDGFH\KEMADUH/

&DK) BZ

7KH SUCALSCOVRAUAHY R @NXGW | RURXULQAUDFH \KEMADUHY DUH SUHP XP V LQYHR HADQG | HH LGFRP H- DQG LQYHWY HAP DXUMY DQG \OBY DARFIDAG Z W RXU
LQUXUDQRH DQG DKWY RSHIDARYY DY/Z HODY LQMIDODGE H WWIDOERURZ LQIV 7 KHSUGFLSOOXMAY/R \WDMITXLGW LFOGH EHH W FIIP VDG GYIGHIB/ SOG\R SRIA KRTHY
D05 S0 P HOW\R SRIA KRTHY D5 FROMPKREHY LQ FRICHANRD Z W \XUHIGHY Z WWGILY O DG GHASRIR. GOQIRMMW 2 WHUXH/R @IXGEW P D LGFOGHFRP P MR/
JHHIDODQG OGP LQVRDAYH H SHOHY SXUKDAHVR  LOYHWY HONV \KH SD P HOAR' GYIGHIG/ \R \WH SDBQAKRTQ) FRP S KHEILQ) DQG UHQUUDGRH CRYW DQG SD P HVLQ
FROQHANRQZ L\ | LCDGALQ) CRIYLANA

,QHIFK R RXUP DNRULQAUDGFHVMEMADUHY Z HEHDHYHWDAKHFDK | GZ VI URP RSHIDIRQY DUHDEHDOMR DM FXUHNITXLGW BTXLHP HIV 7 KHFRQMXHG D3HDCR
R WY QIXGW Z LEGEHIG XSRQ | CRRLY VKFK DV I XWMUH VHRXUMAY P DNAFRGEWNRYY FKDQIHY 1O LOMMWDM GYHY SRIA KREHJ SHAHBIRY R RXU | LDIRDOMUHIK
SRIA KRIEHJEHKDYLRU FDBWNRSKLE HYHQN DG WH UHIMYH\O HAV DOG DMERAYHHVR FRP S SIRGEW HIFK R Z KIFK FRXEE BOG\R UHEFHG FDK LQ B VRULGRBDHG FDK
RANMBZ V2 XULQKUIGRH RSHDIRQM FDK [GZ VIR LQHXR HOACRRYMEY UKV URP B0 P HOV R SUKFRLSDO SURAHHBY [URP P DMUMY DG VDBV R LOYHWAG DAHIV DG
LM HOMGFRP H GHAR TP RXQNV UHOQMMAG 7KH SUP DY @NXGW UMW Z W UASHRWR WHH FDK 1GZV DH WH M R GHDXAOVE GBRY RUEREG LQKHY RXU
FRXQIMSDNA Z LA QAW AR H \MOG UHSXUAKDVH DG RUVERXUMEY BEQ) CUDQIHP HW FRP P LMY HOW AR LOYHIDQG P DUNHAYRDMY :© HFGRAHD P DEIH WHH UMW WURIK
RXUFUHEWIM P DD HP HOABURFHW/DQG UHIXOIUP RAVRLIQY R RXUGINXGW SRIMRD

" RP HAIF LQXUDFH RSHDIRYY , QP DILQ) WHATX.AW R RAUGRP K LQXUDFH RSHIDIRYY Z HFRQMG-UMH UMIR  SRIA KRTHJDQG FROMPKRGHUZ WNGIY DY R

1XQB/ HAUMDH WD RXUDKKP SWRQVZ KHOVHBRIGY DAV \XSSRYAKHHFRUPMOIOREQIDARY © HXVH\KUWHIG-URKOLI HY DG RMHUFRQUIFVSURYMERQ/AR P M DM\KH H W
WP L) DG SUR MIELOW P STAAR Z WALZ DOVR IXQBVEN PR HY 7 KHI RIBZ LQ) \BEGIVHIV] R \WHOCELOWNY | RUXVUMUHSRIR EHH W DQG SRIR KREH W CFFRXQAEDDIGRHY
R FHMEQR RXUGRP HNF LOXUIFHWEMADUH/DVR \WHAM/IQEFDMS

' HAHP EHJ

IQEITRYY
SUKG-0 QXUIDFH
3,&
3UFR/ UH
35,$&
3%/ $&
2\WKHJ
7RB0XMHSRIA EHH IWDQGSRIR KREHWDFFRXQNEDDRH/

BBBBBEEEBB

, GFOGH/WHIP SCAVWR [QMIFRP ST HIP LQDIRY/
$ P RXQVOHUH GRMGIURWR O LADMG HQMXUIDFHUFRYHIEGY
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7 KH QCELOWAY SUAHOAG DERYH DUH SUP DU® \XKSSRWG By LQHXMG DN 1Q RXUJHIHDODFFRXQAS V QRAG CERYH Z KH VHBRM) DWHIV VR \XSSRIINHH FROMPXDC
REQIDIRYY ZHFRUGHUWH UM R SRIR KREEHUOGE FROMPRRTEHUZ WWGLY DY R 1 XQ5/ HOMHWOQ RUDKKP SNRYY $ VD WAXOVDIHN Z LADGFOGH ERK QTG DAHN D/
QAVPAHEEHBZ DG RMHUDAHMKDAZ HEHIHYH DGHTMXOMD \XSSRVWRXUICELONY

) RU3UKGHQMID, QXUDGFH DG RKMHUNKEMGEDUHY \KH CCELOMNY SUHQAG CERYH SUP DO LGROXGH DO WAHYHY DQG G-SRMATEL MY DG LQAVIGODA H LOKUIDGFH
SRIF WAHYH/ |, QRYIGDOA H LOKUIGRH SRIFHVP D 1P SRH \KUWHIGHURKDU HY DG SRIR KREHY P D BH\KEMPAR D Q. XQEHZ UM SURFHW LQ REGHUWR REBEQ D G
LQXUDFH SRR 3UXGHIDD, QXUDFHY UAHYHY [ RUJURXS DAW FROACFW SUP DU®  UHIDAM VR SHURQ UM W HJ FRQMFW Z KIFK DUH JHHDD RAVEMPMR HO.O
ZIWGIY [D)) RURULQAYIGDODIMW FRFW \R HIFRAUIIH SHUMMP P RWMR RXU YDULE®! DQG | 1] H5 DO KDYH \KUHIG-URUZ MWGLY DOFKDUHY IRUD\GHALLHG
QP BUR \ HIY , QOGEAWRY AHMHO! L] H5 COANY/LP SRHDP DUN-NDOH DEWIF HAL WHLQYHUMG P RXQN GRAKHIS\R P DMUMNY 7 KH@YLQ) BHH IWHDMUA/R RXUYDUCE®
DO DOR HFRXUDJHSHYMMP. EHDHWHSRAQIIOYDOHR WHOVIQI EHH WYX WD HGRQD L \WHFRQMPAGHMV

) RU35,$ & \WHIHE QN SUHHMS CERYH SUP DU® LGRXEH UAHYHY I ROMBE®! YOOHFROAIFV $ GRXIK PR R WHHFRQAEFW DUH \MEMRAR VAR Z \WGAILY 0D
Z \WGIY DY DHWSLIFD® DAKHP DANHAYDOHR \WHXQEHDLQI DAAV 5 DN LVIXWKHUBHGEGE \WHKUIK SHYMMA R FHQVGIYHRLQSOWA  RXURRP SHIVYH SRMRQLORXU
\BLJ HAP DUNHV DG FRQAEAXDOSURYIMERQV XK DV GH HUHG SD RXAW

* URW/CFFRXQAZ WNGLLY. D | RURKUGRP HIF LOXDFHRSHDIRQAISRGAWLY  Z HHIHIHIED FROIMMMZ LW RAUDKKP SIRQ/LQDIHNITELQN P DI HP HOAMDQG\WH
DARFDAMGFDK RANBZ VAG QRAKDYHDP DMUIDCDGYHYHLP STRARQRXURYH.IEITXAW

, QMEDIRPOLQXNDIH RSHDIRY $V Z W RAUGRP HIF RSHDIRY/ 1Q P ORI \WH @NXGW R RXU LOMIDIRIOLQAXIDIH RSHDIRY/ ZH FRMGHUWH UM R

SRIA KROEHUDGFROMPNREUZ WAL DYR 1XQ6/HAMHAKDQRXUDAKP SNRQVIQVHBRI) DAHVR \XSSRVKHH FROMPNOCREQI DARYY 7 KHIRTBZ Q) EEGIVAV R \KH
CEONVI RIXMHSRIR. BHH WG SRIR KREHWTFFRQEDDRH/R FHMEOR RUIQMDIR DOQKIFHEMADUHD/R \KHE@M/IQRFDM

' HAHP EHJ

LQEIIRY
3UGHONCR -0500
* |y UH
$ @QREHLQMIDNR IO QKIDAH\VEMADUH/
7RE0XMHSRIA EHH IWDQGSRIR KREHW DFFRX QDD
BBBBBBBBEB
$VR' HHPEU DG HORODEG —— EARQ WASHAYHD R \KHLQXUDGRH WM CCEONY | RUSWXGHOIICR -DSDQDHDARADMGZ M8 6 GRIUGHRP DA SIRGPNKDAIHFROMXIG\R
RXUGRP HANE LQXUDGFHRSHDIRQYDIG\VKSSRUMGE. 8 6 GRIDUGHRP LQDAMGDAHV
L FOGV3*)

5 FBUAHIVRULQMIDNR DO QXU FHRSHDIRY H FXAQ) -080
$ P RQVOHHGAMSIWRWR DN LIDMG HQXUIDFHUHRYHIEGY

7 KH QRN SUAVHIMG CERYH DUH SUP DUKD \KSSRWG B\ LOYHUMS DWVAV LQ RXUJIHHIODFFRXQV:  KHD VHBRMY DXHN R \XSSRWWKHH FRMMFMIOREQIDIRY ZH
FROUG-UWHUMI R SRIR KREHJOGE FROMPNRGHUZ WKGIY DV R 1XQ6/ HIMHKDD RAUDKXP SURY $ VD UAKOVDIHN Z LOLGFOGH ERK MG DAV DY QARPXWHG EHBZ
DQGRKM-UDAHVWDAZ HEHIHYHDGHDXOMD \XSSRWRXUICEONY

: HEHIHYHP RMR WH GQHMP BFRXULQ) SO LGAYIGODM H IQXUDEFH SRIAHY ARG B\ RXU- CE0HH RSHIDIRYY GR GRAKDYH \LJ QU LEDQAZ WWG.LY. DOUMN EHFDOH
SRIA KREHYP D LRXUNKWHIG-URKOI R/ OGP XWXQGHIR DG XQEHZ UMY SURFHMR RREIQDQH. LQXUDFHSRIA

* [EUDOSLY LLHVHIY | ] H3 DQQAMY GHIRP LCDMGLOS 6 UGS XWDIDD GRAILY \WDAP D EH\VXEMPAR LOFUHDHG VKUHIGHY WKRXTE WH\ HD G-BUHADM LQ UHDMNROVR \WHH
PXUHAHYRULL LOMBWADAY LQ$ XVARID DJG WHS 6 GHROCH UHDAH R - D500 $ MIQULFDOASRMRQ R WH QCELOMNY DARALDMG Z 1\ \MHH FROAEFW LQFOGH D P DNHAAYDOH
DOWR HOATFDMUH Z KLFK P MM DAV \KH SUR MEELAYY [P SCRATURP \KUWHIGHY $VR * HHP BHU SURGKAV Z W D P DINHAYDOH DWW HOATHDMUH WBUHIMG
EAROR RXU-CEIQRSHDIRMILQKIGFH UHDME ACELOMNY Z KIFK LFOGHG ELAIRQDMIEXEEBIVR QRO HYGHIRP LQDAG L H3 DM/

/ IAG$WHNV
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/ LTXG DWHIV LGFOGH FDK DG FDK HIXYDBONV KRWALP LI HOV 8 6 7UDAXY VHRXUMEY 11 HG P DAMUMEV \ARDADUH QRAGALI CDAG DY/ KHIS \R P DXUMY DG SXEQF
HIXUU VHRXUMWY |, Q DEAWRQWR CFFHN/ R \KEMBQADOLOYHAR HWSRWRIRY RXULQUKUIGFH FRP SDQEMAIXGW VP DRI HEWURKIK CFFHWAR D YOUHW R LOXUKP HON DYDDE®
IRVIXQAQ) DOGRUP DDILQ) FDK IGZ P WP DRKHY LFOGQ 1URP WP H\R WP H\KRH DUMQ) [URP FOIP GYHY LQ H AW R SURVAMRYY 2 XUCELQW \R X\ H DAV DG
AXGEW EHE HHD RAUNKEMADUH/ LY TP WG B BIXORY UG RKHUFROMIQN : HEHIHYHWDARQJIRQ) RSHDNRQY DQG \WH AIXLAW SURLBIR - RXUDWHN SURYLGH K | LALHQN
OXEW XQEUUDRIED | RMHIEGMUMWAFHIURY RUHFK R RULQKUIGFHEMGDUHY

7 KHIRTBZ LQJ EEGIVHVI RW WHI DUYDOHR FHYBQR RXUGRP HANF LQXUIDFHRSHDIRQSRWRIR R QIXGDXHN D/R WHEM/LQRFDAG

' HHHPEHJ

3UXGHMDO
, QIKUDGAH 3/ ,& 35,$& 3%/ $& 3UKFR/ UIH 7RED P EHU
IQEIQIRY

&DK DIGWKRVIMP LQYHAR HONV
) 1 HSP DMUMY LOYHAR HON

+ LIK RUKLIKHWATXODN

2 WHANDQKLIK RUKL KHAATXODA
6XERED
SXEQE HNXUW VHEXUME DVTIUYDOH
7RED

BBBBBEEBBB
([ FOGVIL H5P DXUMH/GMIQDMEDVKHE R P DX &DMILHGE 1$,& RUHTXLYDBRQADIY)

7 KHIRGBZ QY \EEGIVAIVI RW \KHI DUYDDHR . RULQMIDIR DO QXDFHRSHDIRQMSRWRIRR QIXGDAMNV D/R \KHEM/LQAFDAG

' HAHPEHJ

3 * IELDORU $@
R -DSDQ / UH 2 \WHJ 7REO " HRAPEHJ

IQEITRY
&DK DIGKRVIMP LQYHXR HONV
) 1 HSP DXUMY LQYHAR HON

+ LIK RUKLIKHWATXODN

2 WHMDQKLIK RUKLIKRXADDDW
6XBRED
SXETF HIXAW VHRXUMH
7RED

BBBBBBBBBB
,FOGV3* )/
5 HEUAHOV RULQMCDIRIO QO XUIFHRSHIDRY, H FOGQ) -0500
([ FOGVIL] H5P DMUMA/GHLI QDNG DVKHTS R P DMWY &OWILHGE 1$,& RUANXYDBRADIY
$VR ' HHPEH HAORQRJ  ZHHIQMMLQIRHIP HMRUWRYHGP HUIHRA ERD/

* LYHQ\WH L HOQG @IXGEW SRIGIR - RULQYMAR HWBRWRIRY Z HEHIHYHWDAFDIP H SHIHFH LFOGQ) SRIA KREHUZ WGIY, DY DG \KWHIGHY YOU LQJ 1URP RXU
SURVIRIRQY GRHY CRAFRQMYAM D\LI QU LEDOATINGW UM 2 XUDMANICELOW P ORI HP HOABURFHNABNHY LQUR CFFRXQIWKH H SHRMG P DXUMY R LQYHXR HW DQG H SHRMG FoIP

SO P HW D/ Z HIDDY \WH \GHALLLF QDMUH OQG UM SR LBIR WH ACE.OMNY 7R WH H \MAZ HGH-G\R SD FIIPVIQH AHW R SIRMANRY ZHP D ERUIRZ \WP SRIUO RUVHT
LOYHAR HON \RRGHUWDD COMASDAG \R SD \WHH FTOIPV ZKIFK P D UAXOMQ LGRUDVHS ERURZ LG FRW RUUDT HG LMW HQAIDQY RURWHY LFOGQ 1URP FKDQIHY 1Q
LQMPANDM RUFGAWSHIB/ 7KHSD P HWR FOIP VOQG\OBIR | LYW HON HODHAKDQ DQNASDMG Z RXES KDYH DQLP STRARQWH UHERWG GYHOR FDK | BZ |URP RSH.DIY

LMY DG LQOGACQY DR LQRXUI LCDQFLOOWBAP HON -+ IRUFDED \KMHUH KDY EHHQ QR VI QU LFDQAYDUDNRQ BN HHQWHH SHAWG P DMUMIEVR RXULQYHWR HOV DG \WH
SD PHYR FOIPV

[ ITXIGW DARADNMG Z L\ RHJUDRRY WY/
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+ H3JLQ) DA/ DXRADMG Z LW, QAMGOCH QMUY

) RUWHSRWRQR RXU, GAYIGOCS QQAWAIS/ 0 DA\ H HRAMG WURKIK KHEILQ DV/Z HODY \WH FOSMIDKHGIH SIRIUIP. - Z HHQAULQR DWDQJIHR H ACQIHWIGHG
FOOUHG OQG RMHU2 7.& HIXWY DQG LOMIMDM G-UYDIYHY LQ R GHVR KHGEIH AHAEIQ FOSMIOP DU UHIMAG R P RUHVAYHIH P DNANFRQEMRYY ) RUDIX@AVRXWROR RXU
, QAVIGAO0S QAN UM P DEDIHP HOAWRDM)\  \FH32 5HXOVR 2 SHDIRYVE 6HIPHW 8 6 ,QAYIGAO6ROMRYY' LYIMRZ , GAYIGOCS QO 7KLY SRMRQR RU
,QAVICAO0S COANMS/ 0 DA\ DG FOBMIDKHGIH SIRIUP WAL DFFHW VR QDA W P HAASD! P HANREMI DARYY UHDIMY) R \WHH GHIYDIYHY \KAK DY/ SD P HOV [ RU

SHIRGF \HABP HON SXUKDAHY P DMUMEY DQG WP LODIRYY 7 KHH QIXGW GHHB/FOQ YD P DAUDD GHWR [P RY RKHUMP V' FKDQIHY LQ LQMDM/ HDXWW P DNV
P RMDIM DQG SRIA KRGHJEHDYRU

7KHKHEILQ SRINRQR RXU, QAYIGOCH QQANM$/ 0 \MDAD\ DQG FOBMIDKHGIHSURIUP P D DOR UAKONQ GHLYDIYH UHDAG FRIDMICSRIMIVAR Z KHQZ HOHLQ D
B0 SRIMRD RUURP  Z KHDZ HIVHLODGHABFHYHSRARY FRXQMSIMEY 7 KHQHNRIDM DOSRMNRQ G-BHIB/ RO FKDQ HYLQLQAM MWD/ DGG HTXW P DNV UHDMG R \KH
P RQMR \KHH SRXBVKHEIHG ' FSHIEQ) RQP DNANARQAWRYY WH FRIDMDOSRAN) UNXLHP HQWV FOR UAXONQ P DALIDOTNXGW GHHB/Z KHDZ HIHIQDGHARD SRIMRD
$VR ' HAPEHU WH GHLIYDRYHY FRP SUMQ) WH KHEILQ) SRIRQR RXUS$/ 0 DM\ DQG FCBMBDKHGEIH SIRIUP Z HH 1O D GHABFHYH SRIMRQ R BOR)
FRP S G\RDGHAFHYHSRIMRQR  IIRQDVR ' HHPBHU 7 KHADQHLQFRIDMICERMRQZ D/SUP DU® GUYHDE DOLGRUHDHIQLQMMNDM/

) RULIQH FOQIHKHZILQ) DARMMEY

: HP SR YOURXVKHZILQY VDA LHV\R P DI HSRMIOH SRKUHWR I RMIQPXUHER H FKOJHUDAMP RYHP HQV SOMEXOLD \WRHDXRADMGZ W WH\ HD 2 XURYHIT

\ HQKHGILQY DA\ FOXIEUDA \KH KHEI H GYHOR SUAHYHWH UHDMYH FROUBXMRO R RXU\ HY EDHG EXMCHN R WH&RP SDQ TV RYH.IUMD RQ HNXW RQ D GYHIDIH GHAC
EDIV 7 KHKHEILQ) VADAD\ LFOGHARIRSUP DY FRP SRHW

(FRPH+HIIN? © HKHEIHDSRWROR RXUSIRSHRRH\ HY EDFHG HOQQIVMUEP VE, HOMI) LQR H WODOI RZ DG PAUHER GHIYDAYH FROMFWWDAH | HRAMHD 1]
WH PR H FKOQH DAY I RJWDASRWRO R HOQQIV WHIE, UHGAQ) YRIWMW [URP IRMIQ XU H AKOQH DM P RYHP HOV $VR ' HRHPBHU ZHKDMH
KHIHG DG R HSHM\ HQEDHEHIQQVIRU DG UAS-RRYHD

(TXW +HIIHZ : HKRIB ERK LOMECDODOG H \MCDOKHGIHY SUP DUO W KHEIHRXUS 6 GRIDUHTXLYDBOAHTXW 7 KHH KHEIHY DOR P MJ DM YR 1O WH \RYHR
POJIQYR \ HYEDHS VEMADUH/ BAXGMY [URP FKDQIHY LQ \WH P OMWDOH R WHUS 6 GRIDUGHRP LCDAG LR HOV KHEILQ) RXUS 6 GRADUHNXYDBQAHTXW
DMIEXBEGIR AKDQIHVIQWH\ HD8 6 GRIIUH FKOQIHWDM

) RUDGAWRDOQ RP DARQRQRXUKHGILQ) DM\ \FH32 5 HAOVR 2 SHDIRQZ P STAWR ) RIIQEXUWHR ( [ FKOQIHS DMV
&DK VHNBP HOV | URP \HH KHEILQ CRAYMEY UAKONQ FDK | BZ V EHE HH WEMGDUHY R 3UXGHQAID) LQDGADDDGE HWHULQMIDNRIOEDHG \KEMADUHY RUH \MEIC
SO 7KH FDK 1GZ V DUH G-BHIGHOARQ FKOQIHY 1Q | RUHLIQ PXUHER. H FKOQIH WDMY DGG \WH QRIRIDDIP RQAR \WH H SRKUY KHZIHG ) RUH P SO D MIQI LFDQA HD

G-BUADIRY RHUDDH WE-G SHIRGR WP H FRX@ UAXONQ GHAFDK LQ BZ V' Z KLB! DMIQU LFDQAY HD CESUHALDIRQ FRXES UAKANGQ QHAFDK RANBZ V 7 KHI REBRZ LI \BEBY \HA
1 RN L) RUP DINRQ CERAVCHNDWK VNP HOWDQGWH GHADMANRUACELOU UK |URP WHHKHEILQ) CRAYMEY UHIDAGR WH\ HQ DG RM-URXUHEREY

<HUHGHG' HHP EHU

& DK 6HMBP HONV

QP IR
,GFRP H+ HEIHY ([ WD

( TXAW + HIHY/
,QMAO
([\MDO
7REY TXW+ HIIHY
7RBOR.DK 6HAMBP HOV
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$VR' HHPEH)

SWHV / ICELOA.
QP LARY/
\GFRP H+ HRIHV ([ \MGED
(AW + HIHY
,QMIDO
([ WO
7RBO TXW+ HEIH/
7RIS WAV / ITHONY
BBBBBBBBBB
, FOG/QRQ\ HQUATWG FDK \HABP HIVR P ICIRQ SUP DUO GHRPIDMGIQ. RMQZRQDEG P IARY SUP DUO GHRP ICDMGIQYAT] IIDQUIDIGEKIBIRSHR |RUWH\ HUHGS' HHP EHU
OG  UAGRMD
5 HEUAHONV QM DO CRIRY EHE HHDLOMCDIR DOEDHEDJG8 6 EDHGHIMMY $ P RQNCRMGOMHIURP WHS 6 EDHGHIMMISHYSHRRHY
| FOGY/QRQ\ HQUADRGFDK \HIMBP HQVR P IAIRY 1Q. RMIDZ RQIRUWH\ HIUHGS' HHP BHU
,GFOGY QRQ\ QDM DAHVR P IAIRQ SUP DUO GHIRP IQDAG 1Q$ XWADIND GRIIUDNG %4 LADQ WD DJG ACE.OMY R P ICIRQ SUP DUO GHRP IQDAG 1Q. RIHIQ Z RQ 06 $ XWDIDD GRAUDY R
" HHPEU DG UASRMHD
 FOGYQRQ\ HQUDMGIHMWYR P IAIRQ GHRP LDAGIQ. RIIQZRQDVR ' HHP EHU
$VR ' HHPEHU D59 P DAD P@RY P L@ROOG P LE@ROR \KHGHAP DUNHAYDOH LY VAKHXBG R VHMBILO DG WHBDW UAGHRMHD 7 KHGQHAP DOHAYDOHR \KHDIHN
CHOWY ZIOYDY Z W ADILGQ) P ONAFRGEMRQ/ARWHH WMHHOHQR FRIASREEQ) RIVHMY SRIMRY/
3* ,0 RSHDIRY/
7 KH SUCASIOVRAUAY R @IXGW |RURXUIHHEDHE 3* ,0  EXMQHAHY LGFOGH DWVHAP DI HP HQATHHY DQG FRP P HIADOP RWOIH RUWLGDIRY DG \HYIAQ) [HY 7KH

SUCASIONAVR OIXLAW LGFOXGHJHIHIDODGG OGP LQMDAYHH SHOAY DG AIBMRY/R G YIGHIG/D0G WMEO/R  FDSMIDR 3UKGHIND) LQOGADD 7 KHSUP DY @NXGW UMY
IRURXUIHHEDHG3* ,0 BXMQHAHY/UHDMWR \WHUSUR MIELOW Z KIEK LVIP STRMGE, P DUNAWFRQEWRQY DG RXULQMNT HWP DEIHP HYGHURP OFH © HEHINYHWHFDK | BZ V
IRP RXUIHHEDHG3* ,0 EXMQHARY DUH DEDOMR DI \WH PAUBAITXAW WXL HONVR \WHH RSHIDNRYY DV Z HIDY BTXLUHP HOW \KDAWFRX@S DUMA XQE-UUWDIRIED
| RUAHCEGIWAVFHIURY Z KIFK DUHP RORHG\URIK WHXVHR LQMEDCP HDXUBY

7 KH SUCASDOVRXUAHVR @NXGW | RURUNRDADLE LQYHAR HOVKHTB LQRXUS* ,0 BXMGHAHY DU FDK 1GZ VIURP LM HOV \KH CEON \R QRXCDM LOYHAR HONV DG
DYDNDEGI ERURZ LQ) @H/IURP LQMIDORXUHY LFOGQ) 3UKGHIND) IQDADODYG3UGH0) XQAQ) // & 33UGHON0) XQAQ) DZKRD RZGHE\WKEMGDY R 3UXGHINC
, QXUDGFH 7KHSUP DY @NAGW UMY LGROGHWH LTELOW \R \HIDAHVIQ D\WP HY P DQGHU GHROGHY LQWKH YDOH R DXVAN DG FUHAWEH DX 7 KHIHZ HIHQR P DAMIDORKDQIHY
VR WHOTAW SRIMRQR RXUS* 0 RSHIMRY/GUQ)

$ AMLODHERXUAH/R / LITXIAW

,QOEAWRO\R WH\RUAHVR  QNXGW GVAXWHG DERYH DQG DAVHAEDG | LDGRQ) DV QVPWHG EHBZ. 3UXGHQINID) LQDGALDODGE FHYBIQ \MEMADUHY KDYH CFRHW/\R RKHJ
\RUFHVR @IXGW LGFXAQ) \ QRFDMS XQHXUHG FRP P WG FUHSWIAMMNY P HP EHIKLS LOWH) HEHIO+ RP H/ RDQUDQNY FRP P HIADOSCSHUSIRIUP V DQG D SVRSIRY
DIUHP HOVBHHL RM VR RXUS RQRICDMS) LQDQFADOS\IAP HQVI RUP RUALQ RIP DARQRQWHHVRXUAHVR @IXL.aW

SVWHAEDVHG) LIDCAQ)

: HIRIGEADIMHNEDHE RUVHRXUG [ LQGAQ) Z WLQ RAULQAXUDGRH OOG RMHUVEMADUHY LFOGQ) WIQRNRQY VKAK DV VHRXUMEY GEQ)  WEXURKDH DI UHP HOV DG
P RMDIH GRIDUURTY \R HO\SWOIGLGFRP H R ERURZ. 1XQB/ RUWR | CAOBMWDEQ) CRIAW 7 KHHSURIUP VOUH SUP DUO GUYHDE! SRIWRIR KREBQIVR VHRXUMEY \KDADUA
GUEEG! EDHG RQ FRQMEDW G-P QG | RUWHH VFRXUMEY 1Q WH P DNASOFH 7 KH FRADMBDUFHYHS LQ FRQGHRAIRY Z WK \WHH SUIRIUIP V LV SUP DU® XVHG R SXURDH
VHRUMEY 1Q \WWH \KRWWMP \GUHIG SRWNRTRV R RXULQMXUDGRH HMMEY | QYHNT HV KHIS LQ WH \KRWWMP \SUWOG SRINRIRY LFOIGH FDK DQG FDK HIXYDBON \KRWVIMP
LR HON SUP DUO FRSRIDMER/ P RWDIHEIY/OGG | 1 H5P DMUMI/ SUP DU &/ 2 VOGGRKMHUMUKRMIGVHUMEY  Z W DZ HIKWGE DYHIIH@ HDAWP HR SXUKDH
B WHKRVIAMP SRINRIRVR |RXUN HOWRUGW ) GDMY UDMDIHNVFRP SUMHWHP DUV R RANKRWMP \SBIGSRUNRIR 7 KHHKRYWWMP SRNRIRVDUH\KEMPAR\SHLLE
LOMHNR HOABRIF, WA HQW Z KIFK P RY RMHAWLQIV CRGRAIERZ. | R QU LEDOADAVHNICELOW LQMBMADMGAUDIRQP MP DRK

7 KHIRTBZ LQJ EEBIVHVI RUW RAUCCELOMA/ XQEHUDMHAEDHG RAVHRXUHG | LQDAQ) SIRIUP VDVR \WHEMVIGEFDMG
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" HHPEHU " HHPEHU
3), 3),
([FaQy &RH ([FXQAQ &RHG
&RHGUBN BN &RHGUBN YBN
" IMMRQ " IMMRQ &RQRICDMG " IMMRQ " IMMRQ &RQRICDMS
QP IORY
6 HRXUMW/\RTS XQEHUD) UHP HOMWR UHBXUFKDH
&DK FRIMMIDO RUGDHE VHXUMH/
6 HRXUMH/\RT EXW RN HABXURKDHG
7RED
SRWROR CERYHVHRXUIMW/\KDAP D EHUNMUQHG\R \WWH& RP ST
RYHQUIKWHTXWIQ) 1P P HADMUWHMOQR \WWHFDK FRMMIDD
: HIKWMGDHIDIHP DMWY 1@V
BBBBBEBBBB
7KHAO ZHIKME DHDIHRANBEQ) EDDFH | RUWH\ HUHGG' HHP BHU 0BG zo/ P LARQ DG PLARY LWSHAYHD 1RU3), H FOXGQ) WH&BWHG %BAN GYIMRQ DG
P IIRQDG P IERQ WASHAYHD | RAWHE BHGYBFN AYIMRQ
([ FOGA\HRXUMA/AKDAP D EHUIAMQHG\R WH&RP SOQ. RYHQIKW
$VR' HHPBEU RXUGRP HAF LQXUDRH HWY/ KDG DWHN HDI LE® | RUWH DAVANEDHS ROVARXUHG | LQDEHQ) SIRIUP VR HARQ R ZKK HAORQ
ZHHRQEDD 7INQJ LQR DAFRXQAP DINHAFRQAWRQY DG RAMBEQ) GDQEDDXHYVDVR ' HP BHJ ZHEHIHYHSS WK P DMD HA@ROR WHUHP DQQ) HOJLE®

DAHVOHUWOED GQEER! LFOGAQ) SR IPDAD  BARQUHIMY WK 3) , H FOAQ WHEGRHGUBNQYMR) R ZKIFK  ELAIRQ UHIDM/ VR FHYBIQ EDUDM CFFRXQV
DIGP D R BHXHS! RUILDRQ) LRV IHDM\RWRHIFFRQN DGWHUP DQQ BTRQUADNY \R\WHERHEYUBN AYIMRY

) ICOQRQ) $ PAMWHY

$VR ' HHPEHU 0% REDWRWMP OQG &Y WP GEAR \WHE&RP SIQ RQ D FRQRIEDAG EDIVZ DY BARQOEG BOR) WSAWHD : H
PD IR WP HWRWP H \VHHN\R WHEHP RUUSXUAKDH RAURIMEEQ) G-EVWHRXUMEY \WURKIK RSHD P DUNAASXURKDAY LQAVIGAOD QHIRMDMS WIQLRNRY/ RURKHE M $ Q
\XFK CRIRQY Z L@G-5HIG RO SUYIIIQ) P DUNAWRGEWR)Y RXUGIXLAW SRUMRQ DQG RMHUI CRRY 7 KH I RTBZ 1Q) EEGIVHV| RW \REOFRQRICDMS ERURZ LQIVR WH&RP S0
DVR \KHE@AM/IQREDMG

" HHPEHU " HHP EHJ
3G 3WXGQWDO
) LQDGADO 6XEMGDUHY &RQRICDMS ) LQDQADO 6XEMADURY &RQRICDMG

QP LaRY/

* HOHIDORE@ DARQVKRWWMP G-EW
&RP P HADOSBHU
SXUHYVERWROR &Y \MP GEW

6XEVRED

* HHDOREQIDARQ XY WP G-EW
6HARUGEW
~XQRMERBDAGGEN
6XLBOV R

6XEVRID
7RIE0IHHICREQI DARY/

/P WG DG QR BHFRUHERURZ LQIV
BKRWWMP GEW
SXUHYERWROR &Y \MP GEW
/ RY WP G-BEW

6XEVRAID

7RIECERURZ LQIV

BBBBBEEBBB
$ P RQVOHHAR DAHVXQGHMAR | DUDQYH HQVR P L@RQDG PLORQD/R " HAP B DG UASHRARYHD
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1 1P WG D5 GRQ UFRAHERIRZ 1Q) BBIAHIVP RIWDIHGHEVR RAUVEMGDUHAKDAKDY/ BFRAHRQD R U-DCHABMLQMAR HNBURSHW

$VR' HHPEU 0% Z HZ HHLQFRP SIOFHZ W DOG-EWARYHIDONV UIDAG\R WH ERURZ LQIVIQWH\BEGICERYH ) RUIXUKHULG RIP DERQRQRXUNKRWDG
@Y \WMP GENEQIDIRY WH1RM  \RRXURQRICDMS) LOOCADOE\BAP HOW

YDHG RQWHXVHR SURFHHBY Z HRDWI\ RXUERWRZ LQIV DV FDSMIDG-BWLQYHIR HOAHIMG G-EWDQG G-EAHIDAG \R \GHAL LHG EXMCHARY & CEMIDG-BAZ KIEK LY GEW
X\ HG\R P HAARH FOSMIDUBTXUP HOVR RUBXMQHRHY Z D/ BARQDEG B@RQD/R ' HHP B DG WASHRAYHD | QYHIR HQAHDMGG-EWR
BQRQOG  HARQD/R ' HHPELU 00G UASHRARYHD FROAWVR GHEAMKHG WR | LQOGFH VEHAL L LOYHAR HOADWHIV RUSRIMRIRV R LOYHWR HOADRMANV \KH
SURHHBVIURP Z KIFK Z LOVHYLFHWWHG-EWG SHAL DD \MLYLGFOGHYLOMPANRDO.SS DG GRAQ) LOYHAR HYERWRIRY DAHMXSSRUG) UAVHYHUTXUP HONXQE-US HIXDIRD
© 5 OG* XGHIQHS; ; ; DVGARIBGEHRZ DvZ HODVIXQAQ) | RUQINMMIRDODGG LOXUDGRH FRP SO SRWRIR FDK | GZ WP LI GLIHHIAHY 2 XUUP 0QQ) ERURZ LQIV
DUH XM HG | RUBXMQHN IXQAQ \R P HMGHALLE SXBRWY ZKIFK PD LGFOGH IXQAQ) G BXGHN CFIXAMMRY FRIV DARADMG Z W RXULQEYIGTODIRANY BXMCHN
RSHIDAY (HH3/DRRADMGZ WK KHEILQ) RXULGA YOO SURGFEW DY GVFXWHG CERYH DQG CRAYME/ DARFADAG Z W RXULQYHAR HOWP D) HP HWBMCHN

3UKGHMDD) ICOADOVRURZIQIV

/ RY WP ERURZ LIV DUH FROGEMS SUP DUO B\ 3UXGHIND) LDGADD , WERWRZ V\MHH 1 XQB/ \R P HAALW FESABOD0G RMHUIXQAQ) GHHBY DV/'Z HIDDY WH FSAMIODG
IXQAQ GH/R W \WEMGDUHY/ 3WXGHRAD) LDGADOP DIQEQY D \KHD U MADNRD WBAP HAZ W \WH 6( & \KDASHIP LW \WH IMAXODFH R SXEQE G-EWHDAW DQG K\ BUG
EEXUMEY $ VD3 HID. QRZ QBHDIRGHG, WXHI XQEHUB( & WXBV 3UXGHNID) LDGADIVWKHD U ADARQ BIAP HABURYLGHY | RUDARP DIV H I HARYHZHW XSROILAG) DIGKDVQR
WG LMKOFH FOSCAW

3UGHOND) LOADWERIRZ IQVIGRUDIG  BARQIRP ' HHP B GIYHDE \WHMXOFHR HORQR MQROERAMMGEADG HARQR
VHRRUG-EWSDIMIDED RIVAE, VHIRUG-EWP DXUMEV R BAORY UH3P SIROR HOROR MQRMERAMMGEAIEG — HARQR WEORMP DM ) RUP R
LQRP DNRQROBQ WP GEAWHLRM  \RRXURQRICDMS) LOGADDE\BAP HOW
6XEMADY YRIRZIQIV

6XEMADY ERURZ LQIVSUCASID FRMMAR FRP P HIADCECS-UERIRZ LQIVE! 3UXGHRIMID) XQAQ) DAHAEDHG! LA DG UHICHABIMLOYHAR HOWLQDGAQ) YRURZ LIV

R RUEMADUIHWVIGRUIDHE  BARQIGRP ' HHPBHU GHR CLGRHDHIQFRP P HADOSCBHURAMBOAQ)
7HP DQG8 QYHIDO LHEHHIH) LOOGRQ)
SHIXDMRQ; ; ; DG* XGHIGHS; ; ;  UNXUHGRP AN @ HLQUXUHY R HXSEQWK VMR UAHYH/IRAWP DG XQYHYDOM HLQKXUDGRHSRIFLHYZ W GRQ) \MP SUHP 1XP

JXDUDQAHKDATUH FROIMMMZ LW KHWIOARLY BAAYHYBNXLHG | RURMHULQEYLGKOOM HSRIAHYZ W MP LOUIXOUDQMY 0 0Q - P DIN-AASDMASION EHIHYH\WDAKHHOYHY R
UHYHY DIHH FRALYH UHIDAYH R WH GYHY U-DRIED UHTXLHG\R P OQEBQ\RYHR | RUP RGHIDAMY DOHYHH SHIHFH 7KH QLI HHIFH BRE HHQ WH IR BAHYH DOGWH
P RXQICHHWOY \RP DQEQ\RYHR |RUP RAHIDAMD COHYHH SHIHFHLYFRMGHHG\R BHWHQRQ HRIRP IF SRMROR \WHWEMRY UAHYH

© HXVH FOSMYH BHQAUDIFH \VEMADUHY AR | LCDFHWH SRR R WHWEBMRLY  UAHYHY UITXUHG\R EHKHIB B\ RAUGRP HWE @ H LOAKUDFH FRP SDQHY XQGHUS HIXTMRY
S DIG* XGHIHS; ; ; WDAZHFRMGHUWR BH QROHRERPIF 7KH ILCDGAQ) DUDQIHP HW LQRYH WH UHQMXDIFH R WP DG XQYHIDOM H EXMGHW R RXAUFCSIYH
UHQXUAY DIGWHIMBOFHR VKBV QRAVE, WRVH FEBWHAKDADUHWIDME D/ FSMIO RUWEMARY SXERHY 7 KHHVKSON QR DUHVKER BCDMGR SRIR KROHUREDI DARY/
DOG\WHSD P HVWR  SUGASOODQGLOMMARKH\KLSOV CQRMVFDQRID EHP DEHZ W SURUIQXUIDFHUHIXDARY CESRYDD
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- HKDYHHQMIGLOR DI UHP HOVZ WK H \WMIDCFRXQASDMAY SIRVIAQY | RAHIMMOFHR VKBS0V RMVE! RXUFTBIYHUHQAUHYLOUMD! ROMHUFHSWR FUEWING
RM &UAW IONG 1 RMBWRMSY  $VR ' HHP B ZHKDG&BEW LONHG 1 RM 6VKRMUA Z WK DQ DJ.J U DM IWKOGRH FOSCAW R PLOR) R ZKIFK
P LEIRQZ D/RAMBAQ) D/FRP SOUHG\R DQDJ.JUHI DM MKDQFHFCBCAW R PLARY R Z KIFK P LORQZ DVRANBGEQ) D/R ' HAHPEHU 8 QU
WHDIUHP HON \WH FESUYH UHFHYRYLQ H FKOQIH I RUMH VKIS0V QR RGH RUP RUH FUHWICNHG GRAWIMKHG B\ DVGHADOSXSRHDILIDMR WH&RP SO0 Z W DY IJWIDM
SUGASO0OP RXQAHTXOOWR \WH KBS0 QR RAMIDDAQ) 7 KH FOSWYH KRTB/ \WH FU-AWINHG QR DV DAHIV\KSSRWY 5 HIXOMRY; ; ; RU* XIGHICHS: ; ; GROHRFPIF
UWAHYHY D/ CBSTFE®! 7 KH FOBWYH FOQ WGP WH SUCRSDODP RXQAR WH RAMBIEQ) FUHAWIONHG QR | RUFDK XSRQWH RFPAMIAHR - DQG LQ 0Q CP RXQAGHHADY \R
WPHE DVGHAL LHG MIXLGW WU HYHAD | HRAMY WHFCSWH 8 QGHAMHDIUH-P HON \WHH \MCDOFRXQM DMV KDYHDI BHGWR IXQG IR \WAK SO P HOVXQGHUWHFBAWIN-G
RM 1Q B |RVWH WFHSAR 1HV 8 GGURHIEQ R \WH WIQERARYY 3UXGHD0) LDADOKDY DIWHS \R P ONH FOBABDFRQMEXIRQY R WH FOBYH W UHP EXWH W RU
LOMHKR HQABRWAYLQH FRWVR VGHALLHG CP RXQN DQG RUKDY DI UHHGE VR UHP EXUHWH H \WLODOFRXQALSDMAY I RUDQ. SD P HONVP DCH XQGHUWH FUAWICN-G (R 7TRAM R
\XFK SD! P HQWV XQG-UAKH FUHEMOCNHE QR KDYH EHHQ UHTXULHG 8 QAHUMHVHWEORAIRYY BHFDAH YOIG WKWR VFAR | H IMAVLQAAMDGE SUGASDOSD P HW RQWH \KLSOV
CRM/DQGROWHFHEWICN-GCRM/DSHVHINBG RQDGHAEDAY DIGWHVKUEOV QRMYCUHUA GRMSLOWHE RP ST VRECFRQRICDMS ERURZ LQIVRQDGHAEDLY

7 KHIRTBZ LQJ EEGIVKP P DU H/RXUEUHEW LONHG1 RMEWKRMUY Z KIFK DHUERWGRODGHAEDLY DVR ' HRHP EHU
6XUBXV1 RV

2 WICHO 0 DNUW 2 XWIQAQJ DVR ) DROW
&UHAW IONHG 1 RMEWKRNUHY JMKH' DMV " DM/ CHHPEH 6UH

QP IR

7TRECRUHAW LONHG1 RIM6\WKRMUA/
BEBEERRRRB
3UXGHQD) LQDGADCKDY DI WHHE\R UHP EXWHDQ TP RXQNVSTG XQEHMHFUHEWIONHG QR IAKHG LWV KM

7KH )GEI\.‘%DXQR VSOV RV UBUAHON 0 LOMFRP ST WIQLRIRQ WWDAHIP QDM XSRQ FRORIEDIRY 3UXGHNIO) LGDGADDKDY DI WHS VR UHP EXIH [P RXQW SOLG XQEHUFUHAWIONAS QR IWKHG LQ WY

$VR' HPBEU Z HOBR KOG RAMBOEQ) DQDIJWIDAMR BARQR GEWMX-GIRUKHSXERHR IIQDAQ) 5HIXDIRY; ; ; OXG* XGHIHS; ; ;. QO
HRFP IFWWHYH/ R ZKEK OSSR IPDMD  ELARQUADM/ARS HIXDIRY; ; ; WAHYH/DQGLSSK IPDRMY  EICIRQUADMAR* XGHICHS ; ; ; UAHYHY/ , QDEAWR) D/
R' HPBEU IRUSKBRAVR LA * XGHIGHS ; ; ; UAHYHY RHR RXUFCBIMHVKIGISSIR (PDAD  BARQR VKIS0V RM/RAMBIEQ) \WDIZ HHIWKHG\R
DI LIDM

7KHERP S KDV LQNRGFHG XSADME YHURQY/R - VHYHIIDSURGEN LQ LW LA YIGOOM H SIRGAEASRINRIR LQ FRMGRIRY Z W WH UATXLUHP HUR DERSASUGALS®! EDH
WHNQ B -0 1 RIE® \WH&RP SO DRSS SUGHSE! EDHS UAHYIQ | RUIW JXDUDQAHG XQYHYOOM H SURGAN DG LQNRGFHE XSEDAG YHYRY R WHH
SIRGENVLQ 7 KHJI XDUDQAHG XQYHYOOM HXSEDAS SURGKRNVVXSSRIVWKH SUGHSB! EDHG VIR UAHYHGYHZ LWKRXAKH QHHG | RUILCDGALQ) WURKIK FEBIYH UHQMXUDGFH
7KH&RP S LVARQMDAQ) VR DAHNWHLP STPWR - SUGASG! EDHSE UHYLQ) RQ SURVIRMG WIARY  UHYH GYHY DQG SURGABUAQ) | RUIW U DQQ) SRWRIR R LQAVGAT
QHSRGER HIQV

5 DAQIV

) LCDADOVAHIWY WDV Z KIFK CUHARP HIP HY UH HUHG VR D/3 FOIP V'SD LQ)” WDV DQG FUHAWIDAYIV DUH P SRUBQATRRLY O HAMY SXECF FRQLGHIFH LQ DO LOXUH
DG LW FRP SHIVAYH SRUMRQ LO P DN SUIRGEN 2 XURUHEWDACIV DUH DOR LP SRYIQATRURXUCELON \R UIVH FOSMIDWURXIK \WWH IMKOGFH R GHEADQG | RUWH FRWR KK
IDAQ 1 DIRDD 5HRIQ] H3 6\BINIFDO5 DIV 2 L DQ) DARYY FRQMXCID UYL \WH I LDGADOSHIRIP OgFH DJG | LODADOFRQGMRQ R \WH HOMKY WH (DM LGFOAQ)
3UXGHIND) LODGADCDOGIWIDMG\KEMA DU
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$ GRZ QUDEH LQ \WH FUHEWRUI LCDGRLOOWAHIK UDMYIVR - 3UKGHINI0) LD DORUW UDAG \EMGDUHY FRXTS SRAQIDD [P RY RMHMQIV P IMRXUCELON \R P DA
SIRGAEN WHEAHRXUFRP SHIMYHHY LGRUDHWHQ® BHURUYDOHR SRIE \XUWHIGHY DQGZ MWGILY DY LGFUDHRXUERIRZ 1) FRWVDGG SRMMID P DNHIWP RUHGL LEXOWR
ERURZ 1XQB/ DGYHYHD O HAAKHDDMEOYV R | LDERLOQI XM \KFK DVGIWHYR  FUEWFDX\H DEAWR DOFRIDM IO XULP HOVRURKHUUHTXUHG SO P HOVXQG-URHMEQ
DIUHP HON DEBZ FRXQMEDMEY \R WP LODM GHYDAYH DIUHP HOWV D5 RUKXWARXU UHIDIRQKLSY Z W FUAVRLY GMUEXRY RUMBEQ) FRAQMSDWY \WHIE  SRMNID
QHDYHY DIHAY RUSRLEON OrXGEW DGRUFBMID ,Q DEAWRY ZH FROIGURURZQ UM R (RO SHIRIP OJFH 1Q GHAMP LQQ) \WH IDUYDOH R RXU CCELOWMY
7 KHH RUH FKOQI HYLQRXUFHEWRUI LCDQRLCOWMHIW WDAIVP D O HAAKHI DUYDOHR  RAUCCELOMNY

) LCDADOVHIW UDIIV W-SUAHOANH RIQRY/R DAY DIHGAHY WIDEQ) WH | LGDGADODEMN R DO LOXUIDFH FRP ST WR P HAAW REQ) DNRQY XQGEHU D LQKUDFH

SRIA &UHAWDMYVU-SAHIAWKHRSQRY/R DAY DI HAHY U DLEQ) DY HIMMICELOW \R BED, IWLQEHBMEGHN 7 KHI RTBRZ LQ) \BEGI\KP P DU HY/AKH DMV RU3UKGHIC
) LDGADCDQGFHMBQR IV\XEMADUH/DVR WHAMR KLV LA

$0

SN 6 3 03V ) WK
| DINHLZ GDM
& XULHWRXUBRN GVEE®! 6\EE®! 3ROYH GVEE®!
) LCDQADOS\WHIW 5 DIV
7KH3UGQIM0 QXUDFHERP SIQ R $ P HIFD $ $$ $ $$
3UFR/ LIH, QXDIFH&RP SI) $ $$ $ $$
3UFR/ UIH, QXIFHERP SI) R 1 HZ -HIA $ $$ 15 $$
3UXGHNDCS QAW LIHS WXUDGFH& R SRIDNRD $ $$ 15 $$
3UXGHQADCE HVHP HWQUXUDGRHDOGS QAU &RP S $ $$ $ $$
7KH3UGQMD UIH, QXUIGFH&RP ST / V8 3UKGHWIOR -C80D 15 $ 15 15
* |RDOILY LUH, QXUIFHERP SIQ / \@ 15 $ 15 15
7KH3UGQMD: LEUDGIY) LDQROD UH, QXUIDFHER / \8 15 $ 15 15
3UGHOND UH,QXIFHER R 70200 ,(F 15 T$$$ 15 15
&UHAVE DMV
3G LQXADD, F

BKRYWMP ERURZ IQIV $0 % $ 3 )

/ RY WP \HIRUGEW D $ %D $

-XQRMERBDAGEY \MP GEW EE % %D %
7KH3UG-QID0 QXDEFHERP SIQ R $ P HIFD

& CBABCOGG \KSOV QR D $ $ $
3UGEN0 XQAQ) // &

BKRYWMP GEW $0 % $ 3 )

/ RY WP \HIRUGEW D $$ $ $
35,&2$ * GEDO XQAQ ,

/ RY WP \HIRUGEW D $$ $ $$
BBEEEEEEE8

7 KH&XUHQYE\BEBT2 XEBRN RQ3XGHU DMV FRIASRIBAR D6 - 3 UDAG3XGHUMCHIMA/H FHOWRUBXGHMAY - CEOGHHEXEMGDUHY 7 KH3WGHUDD' LH, QXIDFHERP SIQ / \@ * LEIDAEY UH, QiXUDFH
&RPSI) /\G DOG7KH3UKGHUD LEDOIW) (QDGADO UIH, QKIDFFHER / VB Z KIFK KDYHBROMYHT2 XERNY

315" |QAFDM/GRADM

$0 YHWERPSIQ ZKIFKZHWHHMRD/S 0 94WM ICDGADOWHIW DAY VI RUQKIDGFHARP SDQHVIDQIHIURP 38 WKSHIRU \R3' 3RU° $ DMY R $  LVWHVHRQGKLIKHWR \MUWAHQUDIY) FDRIRUEY

$0 HWERY WP FUHEWDMIY WYH IRP 30D HABMRID W3F 3RRU $ 0 YHWWKRWWMP FUGWDMIV WDQJH IBRP 3$0 % * ZKIFK WBUAHIN WH WRQHCHON \R BED WKRWMP G-BA

REQIDMRQY \R3$0 % 4 XHMRIEG!

G\IEG  3RRUV5DNY 6HYFHY ZKFK ZHHHAMRDV6 3 1 LCOERDOWHIW DYV | RUQKUIDGFH FRP SIQHY WDQHIRP 2$$$ HWPHD WRY ~ W3 GHDXOV $ DY R $$  LV\KHIROK KUIKHIR

\ZHQV WUHHUDAY FDMIRIHY 6 3VERQ) WP IMKHFBHEWDMIVIDQHIRP 3$$$ H WP HD WIRY “ \R3' GHDXOV 6 3 KRWAP IDMIVIDQHIURP 38 KUKHWDMRY * \RS'  GHIXOV

0 RRQ WV, QHWRLYEHYIFH , @ ZKIFK Z HUIHHARD/0 RRQ 1V LQXIDGRHI LEDGRDOWHYW WD VIDQIHI URP 3$ [D H AHBIRDD \R3& GZHW $ DI RS [VRHI LW KLIKFWAR \& HQIV RGHUDMY FDMIRUHY

1 XP HIF P RAHY D XVHG R U HAR WH DN Z IMOQWHIWRKS? ZIW EHQ) WHKUIKHWDQG  EHQ) \WHBZ HXV7 KHH P RGLHY DU XVHE VR LGB FDM UHDAH\WHIK Z MMQDFDMIRY 0 RRG V&Y WP

FHGWDIMIVDQJHIURP 3$ D KIJKHW \R3& GHIXOV 0 RRG V\KRWHP WDIQIVIDQHIUR 33UPH 3~ Z KK U-SUAHIVDVXKSHIRUCELOW | RUBED P HONR \WKRWMP G-ENREDIDMRYY \R23UPH 3
" Z KIFK WBUAHQNDQCFA-BBEGICEON | RUBED P HYWR VKK REQIDIRY , WXHYDAG® 1 RABUP H GRGRVDOY MWQDD R WH3UP HUDMY FDMRUH/

) VK5 DIV, F Z KK Z HUHHAR DY) VK | LGDGADOMHIW IDMIVIDQHIGRP 3$$$ H F-BIRID VARY ~ \WR3& QWHMG" $ IDMY R $$  IVAKHI RN KIJKHWR \&THQIV RGHUDMY FDAMIRUHY ) WK (R

WP FHAWDMIV DQH IR 3$$$  KIKHMFBHAWDDDY ~ Z KIFK GHRMYH A-BIREDDM WRY FCECAW |RUMP HY SO P HQAR IGDCADORRP P W HQV \R2' GHIDXOV  6KRWAMP DIV WDQIH [ URP 3)

KUKHWAUHEWDODY R GHDXOV

7KV |RBUGHUDD LIH, QXIFHERP SIQ R 70ZDQ ,F ZDVXSIUG-GWRAES $$° 1URP 3\$$  1Q1 RM-PEHUR B 707005 DMYV&RSRDIRQ D6 3 * GEDORRP S
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7 KH WDV \HMATRWW CERYH UH GRAPXUHARSIQRV R HIFK DMY DIHR ( OFK WD \KRXGS EH HYDOOAG LQ3-BHIGO® R 0Q RM-UWDNY 7 KHH DYV DH QR
AUHRKG \RZ DG KDHRTEHY DG R RAIQIY Z D UH GRAEYDDOMRY/R WH\DIHV DG VXU R \KH&RP P ROGVRN 7 KHVH UDMIV DUH UAYLHZ HG SHUIRGFDE CQGP D EH
FKOQHGDAIQ WP HE\ WHUDMY DIHGAHY $ VD UNKONZ HFDQERADKKUHWEN-KREEHY\KDIZ HZ LGP DLQEQRXUPXUHNIDY VIQWKHI XA

5D DIHAHY XVH O3 RABRY  WEAP HOAYRUERN LOBMY HRRLY 06 LA YIGOORRP SOV ) RUDQ LGB HRRU D \WEEG! RAGRN JHHIDD LP SOH/ \KDARYHUWH
HW W PRONVWHWDMY DHR H SV WDMIV\R BP DO XFKOQYHE [P RY FRP SIQHY/IQWHWHRRU ,Q $ 0 YHVABMMVG\WHS DY 2 XWBRNRQWHS 6 @H
LQXDFHIGEMY 1URP 1 HIDMVHVRGMIEG! ) WK 0 RRG W 0066 3 P DQEIGHSWHURNERN I RIWHS 6 @HIQXUFHV-RRUDAG\IEG! ) RUDSOMEXTURRP SIQ. DQRXGRN
JHHI® LQAFDM/DP HIXP RUGY WP WHIG JHHDO M P ROMW\RER\ HLY (QFHIWXQEP HOBY Z KIFK L FRMXHG P D GOG\R DUDMY AGQIH 7 KHHIQEFDRY
DHQRAGHHAOLD DSWHHAURUR DUDMY FKDQIHQRUGRWH SUFOGHDWDMY DIHR |URP FKOQILQ) DUDIY DAIQ \WP HZ DKRAWRIFH $ 0 %4-W\) WK DOG6 3 KDYHWH
&RP S VDAY VRQBVEEGIRABRN 0 RRG WVKDAKHDMIVR 3UXGHMD0) LQOGADOIG IWIQKUIFHKEMGDUH/RQ3RMYHRAGRN

7KHIRWBZ LQY LVD\XP P O R WH\LI QU LFDQWAKDQIHY RUCRIRQY LQUDAY V DQG DY) RAGRNYI RURXUERP SIQ DvZ HODVI RAWH@ HIQAUDFHLGEMA DG VHRRU WD
KDHRAPAUWHG URP - DAY WURIK \WHEDMR \MLYI LOQ)

,Q$ SUO 6 3 UWMVHGWHARP SO RABRN I RUSWKG-RNDOR -8 * LIBDAMY UHDQG3* )/ 1URP 6\MEGIR 3RIMYH Z KIFK URXEKMGIURP 6 3TVURYMHGRABRN RQ
\KH- CEOQVRYHHIQRHAWDINY |URP 6\NEGI W SRARYH

,QLRHPEU 3UGRND UH,QXIFH&R R 70Z OQV, WXHUEUHEWS DY 006 ) ((DERDOS\WHIW 5 DY) Z DYXSIUGGIRP S\E$S ~ \R3WS$$S B 70200
5DMY &RS 06 3 * GEDDRRP S 7KLY XSIUDGH UH GRVWH UYIVHG DRFWP HAR  3UXGHQIIO7 0.7 D LGRS DG LP SRMIFH R 3UGHNID) LGADD | URP 3 \DMILFDD
LP SRUBQAV VRS KLIK® RDMILF

5 HIXUWHP HOV\R SRIMFRTDMIORUP DNH RKMHUSD P HOV EHFDAH R UDMYV GRZ QIUDGHY XQE-URHEIQ DIWHHP HON LFOGQ) GHUYDIWH DI UHHP HONV FOQ EH\DM LG LQ
FDK RUB SRAMY) SHIP IWIEG! VHRXUMEY KHTS By \WH \KEMADUEY \KEVRAGR \WH DIUHP HQV ,Q DEAMRY D DMV GZQUIEHE $ 0 MRS ~ IRURKUGRP HIF @H
LQUUDGRH FRP SDQHY/Z RX@S UHTXLLAM 3 UXGHD0, QXUDFH\R HAWHUSRWWRIDMICRUD GWUR  FUHEWOQWHIP RQMWR CSSUY IPDMY  ELAIRQ EDFHGROWHONHOR IR
WAHLYHY UHDAG \R \WWH YOUDE®! DOQAW EXMGHW CFTXUHG I URP $ CXBIM : H BHIHYH \KDAIKH SR R \KAK FRIDMIIOZ RXGS QRAEH D P DALIDOMIXGW HYHQARU3XGHIC
, QUDAH

& ROACRANDCR EQIDARQ/

7 KH\IE®  BHBRZ \iXP P DUl HY/ WH | XMUH B DG FDK SO P HQW UHIDAMG R FHAREQ FROQUERYOOREQIDARQVDVR - HAHP BHU 7 KHBEXP DM5 SD P HQWVUH GRMGLQ
\KLY \BE®! DUH EDHG RQ P BRI HP HOAV HANP Dbl DG DAXP SWNRQY CERAVKHH REQI DNRQY Y/4HFDXAMH \WHH BXNP DR/ DG DAXP SIWNRQY DUH GHARAOUO \XBEWRRYH \WH CRXOOFDK
RMGBZ V1Q IXMH SHIRGV Z LOYDY  SRMED P DMIDD 1URP \WRVH UH GRS LQWHWBE®! |, Q DBAWRQ Z H AR QRABHIHYH \WDARXUFDK 1BZ - UHPXLUHP HQWV FDQ BH DAHDXDOMD
DWAMHG EDHG\RBD XSRQOQOIOMYR \WHHREQIDINRYY DY\WHMBEBIEHBZ GRHY (RVFRQM SOMDTDSHWR RAUDK LIQ®&Z V KK DY\RHOYHOR FDK I®Z JHHDMS B
FHIROR RAULQHIR HQV CRUDEDSHRWR RXUFDK RANBZ V

( VP DMG3D P HONV' XHE\ 3HIRG

7REO DQGWHHIW

QP IRY
6KRWWMP DOGERQ WP GEWREDIDIRY/
2 SHIDY CQGFOSMIDBDHREQ DARYY
3XUFKDHREQI DARY/

&RP P WY HONVR SXUFKDVHRUI XQG LY HOV

&RP P HIADCP RWIJHETQFRP P W HOV
2 \WHICEONY

, QX DFHICEOMNY

2\

7RED

BBBBBBBBEB
7KH BAP DAG SD P HOVGHB. SHIRG IRUGQ) WP GHEWIH GRNV \WH FROUFMOOP DMIMAY R SUCHSDO D/ GWRRFG IO 1 RM R WH &RQRIEDAG ) LCOCADDG\BAP HON' Dy Z HIDDY HANP DMS | XU LM
SDPHQV 7KHSD P HUWR SUGR.SOCDRG HANP DG I XAMHLQMIVVRUKRVIMP G-EWIHUH GRAGIQHMP DAGSD PHIVGHLQ 7 KHHXIP DI RUIXMUHLQRAKMED, P HOVIGFOGH/WHHIHAWR- GHUYDYH/\KDA
TXON\ |RUKHGIHOFFRXQIQ) WD HOABHHL R \RWHE&RQRICDAG) |(OADCB\BAP HQVI RUDCAMRIOQ RP DIRQFRFHQQ) RAUKRWMP DIGERY WP G-EW
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7KHHXIP DAG SD P HQVGH B SHIRG | RURSHIDIY QG FEBMIDBDHY UH GRAIRH | XUMH P LGP XP GDH SD P HIWV XQEHJGRQ FOGFHDEG! RSHDIY DQG FEBMIDBDAY DV AVWRHGIQ1RM R WH&RQRIADAMG
) ICDGRDOB\BIAP HON

SVAPMWGIQ1IRM VR \WH &RQRICDAG ) LDGADOBMIAP HIV Z H KDYH FRP P IV HQV R SXUKDVH RUI X LOAMAR HOV \RP H R Z KLFK DU FRQIIHAKSRQ HYHQIV RURLLFXP WIFH GRAKQEHURXUFRQURO
IGFOGQ) \WRH DAKH GMVBIRQR RAUFRXQMSDMEY 7KHWP Q) R WHIXOLAD HIAR FHMBIQR WHH FRP P 1Y HON FOQGRABH HAP DG \MHUH RUH \KH VEABP HQVR \KHH REQI DR/ DUH UH GRMG LQ HANP DG
D P HONGHLQBWWIDRH\ HIU&RP P LW HOMR SXAOHRUIXGIOMIR HOVIGFOGH P LARQ\WDAZ HOQIASDMZ LOXEP DMD EHIXQEHS!URP RAM-SDDMIFFRXQN

$SVAVRWGIQLRM  \RWHERQRIGDMS) LCOGRDTB\BAP HOV GUQFRP P W HIVR RUFRP P HIADCP RWDIHRSHIDIRYY Z KIFK DHGIDM BQEQ) FRP P IW HIVVR H WG FUEVWR DFRQMSDN KDHEHD
UH BRAG LO WH FROMTFRNDOREDI DR/ BEG! CERYH SUGASOm  EDHG RO WH H SLUDNRQ GDM R \WH FRP P LW HOWKRZ HYHU LY SRWEGH \WHH GO0 FRP P LW HOV FRX@S EH | XQEHG SURUWR WHUH SILDIRQ DM ,Q
FHYBIQAURAXP WIZFH/\WHFRXQMEDWY P D DORH WIGWHAMR WHH SIUDIRQIQH FKDQIHIRUDIHH

7KH HAWP DG FDK 1GZV GH B SHIRG | RULQIKUIGRH QCEGMY UH GRM XUUH HXP DAMG FDK SO P HQV \R EH P 0GH \R SRIA KRTHY DJ5 RAHY |RUIXMUH SRIA. EHHIW SRIR KRTHY CFFRXQAEDDGRHY
SRIA KRTHIVAYIGHIE/ BHOMIGFHSD, CEGY D05 DDA CFFRXQMIEQNA IR SWP LXP UHFHSIWDQG UHQKUIIGFHUHRYHIEGY 7 KHHI XMUH P DG FDK | GZ VI RIPUMMBRIAHY QI RIFHIHHDM WHGRA
RXUEFWAHANP DM HARGRP LF DG CRMCUCDDAXP SIRYY 7 KHH FDK 1 B2V DUH XQAVARXQAG Z W BAGHPARR LOMIV7 KH KPR \KH FDK | BZ V \WKRZ Q | RUDD\ HLY LQ \KH \BE® R BARQ H A/ \WH
FRUNGRIEQ) ICEMN [P RQNR DS LP DAMD E@RQ GFOGHG 10 WH &RORIEDAS ) LOCADOBVIAP HONDVR ' HAHP BHU 6HSOUDM CFFRXQAICELDNA DUH GO0 LOXDAG IURP JHHIDODFFRXQA
REQIDIRYY DQG MY JHHID H SHAKG \WHH CCELOMAY Z LEOEH I XD IXQEHG B WSOUDM CFFRXQADXHN DG WHUUHDMG FDK | BZV : HKDYH P DEH\LI QU LFDQADKXP SUWRQY/\R GHAP LGHWH | XUMUH HXNP DG FDK
| GZ VUHDMG\R \WHXQEHDIQ) SRIFH/DGGARQUAW * XHVRWWHWIQUFDGFHR WHDWKP SINRQVXVHS DRMDCFDK | BZ VZ LOXAL T HJ SRMED P DMIDD 1URP \KHHHMP DA/

7KH HUP DAG SD P HOVGH B SHIRG | RURKHJ CCEOWMNAY LGFOGHY VHRXUMAY \RTS XQGHUDI WP HOV VR BEXUADH FDK FRIDMIDON RUGDCHE VXM ICEONY | RUXQHFRIQ] HG\N EHHIW EDON PARP HU
QCHOWY DG RKHUP VAHIDIGHRXY CCEONY $ P RQN SUWHAG IQWHWEGIORH FOGH ~ PITRQR QRAWIMKHG B FRORICDMG 9, ( 1VZ KIFK UHFRXUH | RUWHH REQUDIRQY LY @P WG \R WHDXHWVR WH
UASHARYHY , ( DIGER QRAKDHUHFRAHWR \WHIHHIDCFBHEAVR \KHARP S0

- HOBR HMJLQR DI UH-P HONVR SXUFKDVH.J RRGY DQG VHYLFHVY LOWH QRIP DOFRXUHR . EXMGHW KRZ HYHU \WHVH SXURKDH REQ) DIRQY DUH QRAP DALIDOR RXAUFRQIRICDAMG
WAXOVR RSHDMRQYRUILQOCADDSRMRQDVR * HHP BHU

2 11 YDDQFHEKHS UDQIHP HQW
* XDLDQWMHYDQG 2 WHUS ROWQIHAHY

,QWHFRUHR RUBMQHY Z HSURYLGH AHMEQ I XDUDQAHY QG LQGE-P QAR \KLLE SO SXSKOQAR Z KUK Z HP D' EHFRQIMIHQ® UATXLUHG\R P DNHSD) P HQVIQ\KH
IXMH 6HH1 RM  \R\WH&RQRIEDAMS) LQDGADCB\BMP HOVI RUDEAWRIOQ RP DIRQ

2 WHU& ROMUHOA& RP P VR HOW

: H OOR KDYH RKHU FRP P W HOV \RPH R Z KIFK DUH FROMIHAXSRO HYHQV RU ALXP WEFHY QRAXQEHU RXU FRQIRO LFOAQ) \WRH DMKH GVFUIIRQ R RXU
FRQMEDMY 6HH1RM W \WH &RQRIEDAG ) LOGADDG\BAMP HOV | RUDGAURIOLQ RP DIRQ UIDEQ) \WHH FRP P LW HOV ) RUIXUWHUGVAAWRQ R AHMIQ R \KHH
FRP P LMY HONMKDABHIDM\VR RANHSOUDMIOFFRXQNV DBRVHH?2 / [TXLGW DARADMGZ LW RMHUDAYMEZ  3* 0 RSHIDIRY/

2 WHU2 1| YDDFHEKHS ULDQIHP HONV

,Q Z HHQAMPG LOR D SIWRSIRQ DIUHP HWZ W D' HIY. CUHWKMAIKDAILYHY 3UKGHQIID) LQDGRDOWH WKWDADD WP H RYHUD M FHIUSHIRG W IKH XS \R
BQRQOR VHIRJGRAY VR WH WKAIQ UMD | RUSUGR.SIODNE [QMIXMSYR 8 6 7UDXKY HRXUMA/ \KDADH KHS B\ WHWKWWEHHL RM  \R RU&RQRIEDAMS ) LQOGADC
B\BIRP HOV | RUP RUH LG RUP DIVRQ RO WY SXRSINRQ DI UWHHP HQWV, Q 3XGHRIDD) LCOQADOHMIG LOR | LADGAQ) \WIQRIRYY SXYKDQAIR Z KIFK IMAKKHG PLORQR
@P WG UFRXYH QRAV DG 1Q UMD REGHS PLORQR DAVHNEDANHG QRAVIURP D' HI DUH P DAMJWKMADGS XGIP DAD FRQUEXWG WH DXHNELINHG CRA \R LW
WEMGDY 35,$& $VR ' HHPEU (R SUGASDCSD P HWKDYH EHHQ UHFHYHG RUDUH PXAUHO® GXH ROWWH DAHAEDNHG GRMVOGG DY DUAKOWKHIHZ DVGR SD P HA
REQI DARQXQE-UWHTP MG UHFRAUHRMY $ FFRAQIO (RHR \WH@RM/DHUBH GRAGLOWHERP S0 V& RQRIEDAMS) LCDADCE\BA HOVDV/R \KDAEDM

2 \WHU\KDQ DV GAAUEHS CERYH Z H GR GRAKDYH UHBEGHE RUFRQIMY HOAIQMUARY LQ DXV WO HUHG \R XGARQRTCEDAS HOMWY RUYDUDE®! LOMAN LQ XFFRORIEDAMS
HQM¥Y RURKHUMP LOUMBQLRNRY, DU HP HQWVRUUHDMROKLSV\KDAHYH DY FUEWINGW RUP DNANIM XSSRYWKDAZ HEHIHYH DUH BDRIED GNHD \R KDYHDP DMUDC
H1 HAARQ RXUI LDCADOFRQAMRY KO HY LI LADGADOARQAURY UHYHHVRUH SHOHY BAXOVR RSHIDINRY/ MIXL.AW FOSMIOH SHOAWMUY RURKUDFRHWAR RUUHTXLLEP HOWIRU
FBABCUARXUAHY , QDBAMRY RAHMDQWH DI UHHP HOWUH HUHGR CERYH Z HER GRADYHUHDMRQKLSVZ LW DD XQFRQRICDME HUMHAKDAIHARUEAMDI TP MGVR CDURZ
CRMMHAKDNVTAQEMRAUMI HUR- RUCAFHAAR DARADMG DAHV
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5NO DQIH HW
2 YHMH

: HHP SR DUMN JRYHIDGHWKRMUH RYHYHHDE HIRUP DD HP HADQG RXUYRIG OQG P OHG B ( QMSUMHS MNO DEIHP HWE (50 © R SIRIGHDFRP P RQ
IUIP HZ RN | RUFYDODMY \WH UMW HP BHEGHG LQ DG CRIRW RAUBXMCHARY DG FRISRIDM FHOMY GYHBSLQ) UM CESHIM P OILQY WHH UMY DOG LGHOM LQ) FXUHADQG
1 XAMUHUMN FKOEBQ HY DG RSSRUMQMY ) RUDAVAXWROR \WHUMWR RAUBXMCHARY VFHE 5 W) CRRY

5 IMN* RYHUQDCQRH) LWDP HZRIN

( DK R RAUBMGQHRAY KDY D UMN JRYH DGFH WIKFMUH WDV \XSSRWAG B\ DI P HZ RUN DARHFRSR DM GYHD* HHID RAUBMGHARY DHDARY HG\RP DNHA \R
@ UM GHRMRQV\KDADUH FRUMMAZ W HIMSUVH UMN SRIFLHY DQG @P W DOG VVEMPAIR HIMSUMA RYHILIKW2 XUJRYH.CDGRH WIKRMUH LY FRP SUMHG R WH 9RDUE DG LW
FRP P LWkHY P DCDIHP HOWVFRP P WH/DQG( 50 DOGLYGAMIGHEWR \KSSRYWLY | UP HZ RN

YROGR ' WHARY2 YHOLIKW

2 XUYRIG RYHYHH/ RAUUMN SUR L1 DQG P DRIHP HYAV SURFHWHY | RUDWHAQ) DG P DG UM 7 KHYAROUG DOR UAYLHZ VMDA LE UMY DG RSSRWQMHY | CAQ) \KH
&RP S0 &HMMQ\GHALLF FDMRIN/R UM CUHDXIQHE\RYROGFRP P WKHAKDABBRWEDAN VR WHI XQVRDE DAKP P O HSEHBZ

$  $XAWKRP P IWkH RYHYHVIQMUDGFH UM DOOG RSHDMRIOUMY LFOGQ) P RGHOUMI DVZ HID/ UMY UHDMG \R | LDGROOFRQARY BI00 BIX@ARY DG FRP SIOFH
UMWV DQGWHRYH.DEUMN P D) HP HQA RYHCDGRH WUKFUMUH DQG UMN P DD HP HOWXGRRR)
$  &RP SHODIRQ&RP P IWH RYHYHVRXUFRP SHDIRQSURIUIP VAR \WDACRHQYHY DUH DRI QHG Z 1\ CBSURSUDMUMNAEN.GY

$  &RSRDM* RHIIDFHOGYMGAN ( \WLFVERP P W RYHYHYRXUFRSRIDMJ RYHDGRH SURFHGAUY GG SUIRMWAHY HMFV DG FRQTAAR LOMMWMERIAHY SROWAL
FROUBMRY GER 1Q) H SHOAV 006 RYHDDSRIMWFDWDA D/ Z HDDY RXAUWIDAD\ DQG WEXBIRD WINEQ) HYURP HOEDWAEZ DBKLS \XWIEON D)6
FRSRUDM\RADCUASROIELON

$ ) DIFH&RP P IWkH RYHYHH/AOTXAW UM LGFOGQ) UMWLQYRIQ) RAUFCEMIODOG OTXAW P ORI HP HOMKHLGRXUWHFH DG UED P HQAR ERURZ LQIV \WH FDSMIC
WUKPXUH WHIXQRQ) R EHH IMBDI0Y OOG WIARY  LOXUDGFH UAHYHY 7 KH) LCDGFH&RP P LWkH UYLHZ VDQG WHFRP P HGYI RUDBSURYDDR \WH YROUE RXUFCEMIOSD0
7KH) LOGAH&RP P WHHDOR UHFHYHY U XTUXSEDAM ROWH\VRXUAHY DOG XVAVR  FOSMIDUHIMYHWR SOQ D/Z HIDVRQRXUS CEMICBURARIRY) P HZ RN

T QM HARRP P IWH RYHYHHY LR HOAUM DGG P DNHAUAN DQG \WH \WHIK R \KH LOYHXR HQANXGRIRY 7 KH , QYR HOARP P LWkH DSSURYHY LOYHAR HOADQG
P DUNHAIMN AP IWEDHGRODAHNEDN LWKH FUEWHOMNV DOG IHRIUSK

$  5LN&RP P WKH RYHIHARHIRHIDGAHR MJQU LFDQAMNAKURI KRAMHERP SO0 DG \WHHATEQAP HOADQGRYIRQ) P RARUQY R RXUUMN SUR LGB UMN FCBCAW
DQGUMN CBSHIVM 7 KH5 N &RP P LWHHDOR VHLYH/AR FRRUECDMWH UM RYHILTKWXGRIR/R \WHRKHUFRP P LWHHVR WHYRDG

0 DQOIHP HV2 YHOLIKW

2 XUSUP DY UMN P DQIHP HQNFRP P LWKHLYWH( QMBUMHS DN&RP P WWH 3(5&  &XUWHI® WH( 5& LVAKDLHGE RAUSKIH 51N 2 [ LIFHDQGRNHZ MFRP SMHGR
\WHO LFH&KDILP DO &KIH 2 SHIDICY 2 |1 LFHYIRUKHS 6 DQG, QMIDIRDOOMGHMHY * HHIO&RXQHD &KIH ) LODGADCR |1LFHJ &KIH , QYHIF HVR | LFHUDQG &KIH $ Dl
2 XUSKIH $ XGWRUDOR DAWG/P HHMIVR \WH( 5& 7KH( 5 &1VP DIEDMIVAR UM \IQU LEDQAIMVWDAP SRV DG CSSURYH RUBFRP P HIG\R\WHYROG | RUDSSURYCD RXU
UMNP DI HP HYERTALHY DG AP IWVR NHHS RAUUMN SUR LBHFRQUMMAZ 1K RXAUNRDAD\

7KH( 5& LVAKSSRIAGE. M| 51N 2 YHILIKWERP P LW/ DD GHE Z W RANERNFDOUMY HIFK R Z KIFK LVFRP SUMAGR \KEWMPAP DIWUH SHW DG GADM\WRRHR \WH
IRERZ LY UMN WSHY LQYRAR HWP DINAVIQAUDGRH RSHIDIREID P RG-DD0G ANXAW 7KHH 5N 2 YHILIKWERP P WY U-SRYWKHU DRIV \R WH ( 5&  DQG WIQI LFOQN
P DAKLY RUP DALY Z KHIH\WHH DB XQUARYHG SRQVR  YIEZ. DUHUAYLHZ H5 D0G ELRIKWRWKH( 58 7KHS N2 YHILIKWERP P LW/ SURYLGH DQ RSSRWMQUV \IR HYDODMFRP SBf
IMMVE. \XEVRAP DRUH SHWZ MMOQWH YOURXY UM DUV 7KH HYDODMWHOGHNCR DQGH I HAYHIAWR UM P M DARQRSIRYY LGN WINKRTHYR UMY DG MKH/
UHLHZ P DALIDCDRAXP SWRQY| RUUDRIEDN DG FRMMMP CRRWWHERP SO DG Z RINGQ) Z W \KHA! HIHQAIM DB DY/ GYHES WHFRP P HIEDIRQY | RUUM AP LW [P RQY
RNHUUASRQIELOMNY
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( DFK R RAUBXMCHARY DG W QI LFOQWVRSRDMAHQMY P DQEQVIWRZ QUM FRP P LWH 7 KHEXMGHA/UMN FRP P KH/AHYHDVDI ROP | RUGDEHYZ LMOQHIK BXMCHN
RIGQI  DAANVDIGUARYHUM OOGH SRKUHIMKAYDGWR UYL Q. SURSENDGLQUDAHY SURNMNRVKAK IMKH/EHQ) UMEZ HGE. WHS N2 YHILIKWERP P WK OQG RU
WH ( 5& DvC5SURSUDM &RSRDM FHQAUUM FRP P LWk DAHW D5 P RQVRUUMNY DARADMG Z W WH UHBYDQAFRSRDM FHOMY \FAMBEDLGY DG H HIAVH RYHILIKARYHU
\GHALLE UMY

( QAMSIVH5 MNO DQDIHP H2 YHIIKW

(50 P DIIH/ D FRP SUKHQUYH [ WP HZ RUN | RUDWHWCQD \WH UMWY HP BHEGHG LQ DG DFURW RXUBXMGHAAY VR \WDAKH &RP SO FOQ P ORI H \WHH UMW H 1 HRAYHD
HYCODMPXUHNTGE | XAMUH UM FKOEBI) HY DQG RSSRIMQWAY DOG HKDGAHWKDUHKRTHUYDDH ( 50 RSHIDM/LQE-SHIG-® DOGLYUAERMED RUUFRP P HIAQ) SRIAHY P W
DOG WIQEGY | RUDTUMY | WRYHYHA/ARHAH UMW XQE-UWH I XIEDGRHR WH( 5.& D55 N 2 YHUIKWERP P WY $ GAURDED (50 Z RIWZ LK RUBMCHARY DG FRER DM
FHQMY Z 1AW DQ REVAIYH R FRP SUHKHQULYH LGHQIVIFDIRY P RQVRUKY DQG P ODIHP HOAR UMW\KDAZ HP D, 1CFH 7KH( 50 LQ UDARKRMUH LY JHHDD DIGHGE UM WSH
Z W FHWBQJIURXSVZ MMQ( 50 Z RIGQ) CRIRWUMWSH/

5 WN , GHOALFDARY

: HUHY RQDFRP ELCDIRQR DRV DG SURFHWHYAR SURYLGH CDOMY DG VHHN DAKUDGFHWDADEP DAUDCUMY KDYHEHHDLGHQNLHS DG P DO HS DY DESURSUDM 7 KHM
DUH\MUH GYHYR  CRRAMEY ARDAHHN VR HOXUH WDARKDQ HYLQ UM GYHY RUQHZ. UMWAR WHERP SIQ DUHIGHQILHG DOG HADDAGD/CSSURSUDM — EXMGHN DAY
FRISRIDMAH-QMCAMMEY DG SURFHIHAVLOYRLQ) VHRRUP DRI HP HOWQGWHYROLG

T OBMQHRAY ( CFK BXMQANDHDKDYDUM FRP P MKH\KDAP HANSHIRGFDD \R OIBZ. \HIRUGDGHYR GVRX\W DG HYDODMPXAU-OANGH. DGOQMASDRY UMWIQWHU
RZ QRSHIDIRYY %SMCHAHY DUHUATXLUHGVR GHYHERS DG P DQEIQGRAXP HIMG RSHIDARDOUM LOMHQRUHYZ KIFK | CROBMKHIGHQNFDIROR FXUMHOARSHDNRIDOUMN
H SRXUV $ QIASDRLY UMVDHIGHNIHG DAHWHGDUGP RQRIHG RUSRMMIC XXUH UMY Z KLFK FRXGE\LI QU LFDQ® P SCRAKHEXMQHAHR/RUWHRYHDOR RP SO0

$  S&RIRDMEHIMY 7KHFRSRDMAHOMYUYLZ WHUAKOVR \WHBMQHN TRV DG H TP LGHUMWIURP CQHOMSUMNH YL DFIRW EXMCHARY XQG-UGRIP DODQG
VUG FROAMRYY $ VDUAKOWKHFRSR DMAHOMY SOMEX@® (50  XVHVAYHIDCBURAHAAY QG IRMMWAARLG-ON DOGDAHRMKHUMVR WHERP SIQ

$  6HIRUO DOIHP HADGG WH YRS 6HIRUP DEDIHP HOASD VD FUMFDOURB! LQ UHYLEZ LY \WH UM SRIGIR WHERP SIQ LFOGQ) B\ 1GHOM LY LP STRV\R \WH
BXMGHNV DM\ R Q¥ RURKDQIHG UMY DG UMVIQDQ G VADRMILHY XQGHUFRRMGHIDARY 7 KHH UMY DUH GVAAWHG Z WK WH ( 5 & D/CSSURSUDM DG Z LW \KH
YROG L MIQI LFDQAS VAVPAWHE CERYH WHYROLG RYHYHY/\WH & RP SO0 UM SUR LG DG P DI HP HOAY SURFHWAY | RUDRWCQ) OGP DL UMN ERK DV/DIXT
YROLG DOG\MURKIK LWFRP P LW/

51WN0 HDXUHP HIADQGO RG]

2 XU5 WN$ SSHIYM) WP HZRIN 35$) * LV D FRP SUKHLYH SURFHW GALIGHG R UDREED HMXUH WDADEDUMWY \BNHD CFURW/ \WH &RP SDQ. DIIQ Z WK \WH &RP S
FOBOAW DG Z LA GHAARVENHWRVHUMY 8 MQ) FRP P RQP HMFVDEBZ VI RUDFRKALYHDAHAP HOAR UM UARXUAH/DOGWADAD\  DQG\XSSRWP D) HP HONIG \WHYROLGLO
P INGQI Z HDIQRP H5 BXMGHW G-RMRY/ 7KH&RP SO KDV D FRP SUHKHLYH WA/ \MAMDY 1LP HZ RIN Z KIEK VHLYHY D/ \KH | RQEDIRQ | RUWH5 $)  7KH5$) HYDODM/\WH

&RP S 1V H SRUKUH XQGHU YOURXY \WUHW P HMEY DG WU VHYHIMEY 7KH5$) SURMGY DG (TP LE DAFWP HOAR WA/ LP SRV DGG UARXUAHY DYD.OEG! R CERE WHH
LP SOFW XQGHUFRP SUHKHQULYH W \VFHIURY 7 KH &RP SDQ) T FCSABDP DQIHP HQANIP HZ RN LY LQRIUDAG Z M \KH 5 $ ) VR GAMIP LGH \WH TP RXQAR FCBABDWH &RP SOQ)
HOB/AR KRTBI LYHOWHUMNAINAD

,7(0 $ 48$17,7$7,9( $1' 48$/,7$7,9( ' ,6&/ 2685(6$92870$5. (75,6.

0 DUNH/AB N

0 DUNHAIM LY GH LGHG D/WHUM R GRWIURP FKDQIHVIQLOMIIAIDAY HIXW SUFHYDQG | RULIQPXUHR. H FKOQH DAY KA |URP DAHAICELOW P WP DRKHVZ KHH
WHFKDQHLQWHYOOHR  RAUCCELOMAVLY GRAR IVHAB, \WHFKDQIHIQYDOHR RXUDXHN
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) RUDGAMRIDIQRP DIRQ BIDAEQ) \WH SRMMOLP STFVR - LQMIAWDM DG RKHJ P DINAA OFRXDIRY DV Z HDDY JHHIOHRERP IF 05 P ONHAFRQAMRYY RQ RXU
BXMHMVOGSRMEON \FH, WP $ 351W) CRRY CERYH ) RUDGAWRIOQ RP DIRQUHIDEQ) \WHRYHITP DIIHP HOWR  RXUJHGHDOCFFRXQAQYHY HON OGG RUDKHA
Pl VDALY \FH20 DOHP HOY' NAXWIRQDQGS OMYR ) LDADOSRIBWRY OG5 HXOVR 2 SHDIRQZ * HIHIDOS FIRXQVQYHIR HOW 0 DOJHP HAR |, QYRR HOW
CERH ) RUDGAWRIOQ RP DIRQUHIDEQ) RUDTXAW DG FOBABOARXUAY Z KIEK P D EHLP STRAGE FKOQILQY P DUNAAIMY VHH2 0 DQIHP HOY' WAXAMRQDOGS$ (DOMY
R ) LOCADOY RBWRQDGGS5 HXOVR 2 SHDMRQ? / [TXL.AW DQG&DEMICE HRXUA [ERH

0 DUNHAB N O DCRIHP HOW

0 DEIHP HAR P DNHAIMN Z KIEK Z HFRQUGHUWR EHDFRP ECDIRQR  ERW LOYHAR HOAUMN DGG P DNHAUMN H SR LGFOGHY \WH LGHINLFDARQ 06 P HDKUHP HAR
YOURXVIRPVR UM \WH HABEDKP HAR  UMN \KURKRTY DQG \WH FUDIRQ R SURFHWHY LQMIGHG \R P CLQUEEQ UMY Z WLQ WHH URKRTY Z KB RSP 1] 1Q) WM/ RQ \KH
XQEHOLQY DAAVRUCCEONY

2 XUUMN P D) HP HMBURAHW/ XM H/DYDUHW R \RRY DG \WRKQTXHY LFOAQ)

0 HDXUA/R SUFHVHOLYW VR P DNAWADQIHY HI - LOMKNDM/ HIXOW QG SUFHY | RULIQH FKDQIH
$ WHNICEQN P CEIHP HOW

BV \AHDUR MY

+HIIIQ) SRIUPV O

5\ P DDIHP HONRYHODIH LFOGQ SRIAHY QP LW DG DFRP P WWH\KDARYHYHHY LOYHWY HADQG P DA ) RUDGAMRDOLG RIP DIRQUHIDLAQ) RURYHIDE
UMN P DCDIHP HOM P HZ RIN DQG JRYHCDGFH WKRXUA \HH 20 DDIHP HOAV ' VAXWIRQ DG $ (DOMY R ) LQDIADD&RQAMR) DG 5 MKV R 2 SHDIRQZ 50N
0 DQIHP HQVCERYH

0 DUNHAS DMNO IMIDARQ

+H +H+ +H+ +H

5 DN P My DNRQ\BNAV\KUHSUP DY IRPV

$  $WHY ICHON 0 DOIHP HQVO DQILQ) DAHN\R QCELOW EDFHG P HDXUWAY ) RUH CP SO IO HMWSRTAHY IGQM VB HAGAUDARY/ | RUDXHN EDHG RQ QEELON
FKOLCRALMIPY DG DAH/ERWRIRY DHP D HG\R Z MMQUDQIHVDURXGG\MHP 7 KIVP LM DAV SRAMQIMIOXQIASDAMG HFRGRP LF GWHVI URP LQAMAIWIDMP RYHP HOW

T +HILY 8MQ) GHIYDAYHY\R RIVAAMUM H SRKUY ) RUH CP SO 1RURXU YOULE®! DAY SRMNDIVQ) EHHIMFDIP V BAXEY 1URP P RUH VHYHH P CUAHA
FROGURQY/DUHKHEIHGXMQ) GHIYDRYHLQWMKP HOW

$ 0 DD HOAR SRWRIR FRFHMDMRQUMN ) RUH [P SO RYRQ) P RARUQ) OQGP DI HP HADAKH HOMSUMAGYHOR NH WDM PAUMR DG RM-UFRFHOADIRD
UMW AKSSRIVAYHYL LEDNRQH | RWAR P M DAMH SRKUHAVR LR YIGOCP DINAVDGG\RXUAVR UM

0 DUNHAS N 5 HDWG VR, QMLHAB D/

: HSHJRP QCEOW GUYH LOMMY DQG HYDIH LQ FOUH XODAHAMIDEL MW P DRI HP HQAS \WHAICELOW P (VP DARKHY FU-DAM \WH UM WDAFKDQIHY LQ QCELAW YOOHY Z L@
QAU HIGRP WHFKDQIH/LOWHYDOHR \WHUHDAG DXV $ GAURDD FKOQH/LQLOMMMNDM/P D 1P SCAARKHUWP VIGFOGQ) EXWRMP MG\ \WHIRBZ Q)

£ 1 HAQMWE HYNSUHIG EHE HHQWH CP RXQN\KDAZ HOUH NG \R SO DG \WH UDMR UAM.Q Z H DU CEGH\R HILQ RQLQYHM HQIV I RUFHIQ SURGEW \KSSRUMG B\
JHHDCIFRXQAQYHIY HQV

$ \WHAEDHG | HAVHOLGHG RQDIHV XQEHUP DI HP HWRUPRQUEPRRTHDFFRXQAYDOH/

( WP DIMG\RABID) URW/SUR LWDQGWHIP RMY DIRQR GHHIHGSRIA. DFDAMRQDQGRKHFRIV

1 HM SRKUH\R\WHJXDIQMA/ SARMGHGXQEHFHWRQSURGRW D56

&CBMIOBYHYR RAUUH XOMGHUMA/

© HXVH GAUDIRQ DG FROM LWV CDOVAYWR P HDUXUH SUFH VHQUMYIYY R LOMBMADM FKOQIHY * XUDNRQ P HDAUY/ \WH UHIMYH \HOLAYW R \WH I DUYDOHR DILQDGADC
LQWAKP HOAXR FOQIHY LO LOMBMADMY &RQYH LW P HDAXUA/ \WH DM R AKOQIH R GXUDIRQ Z W UASHRIR FKDQIHY LQ LOMMMDAY : H XVH DAVHAICELQN P DEIHP HOADDG
GHUYDAYH DM LH/AR P DI HRXULQMMANDMH SRXHE GIDOHIMY B\ P DAKLQ) WH UHDMYHVHOMMW R DAHADQS CCELOW YDOH/\R LOAMMINDM FKOQIH/ RUFRQURTCY
3GAUDMRQP WP DR R DAV DG ACELON GADMRQ\BIHV |, QFHYBQP DUNHN FDSMIOP DUNHATP VBINRQY \RDAKLQEHURXUCELQN VR CFTXLH DAHVWDAZESUR P DM KH GAUDIRY
R \RP HR RAUCCELOMA DUH FROUGHIG LOVANG) GAUDNROVBLIHN : HFRQUGHUUM EDHE FDSMICDQGMY] P SOFDNRQY/DVZ HIDY FXUHNP DUNANRQEMRQYLQRXUDKHANICELON
P DU HP HQAADRILEY

+H +H+ +H +H
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: HDWANWH P STAAR LQMIAUDM P RYHP HQW RQ\WH YODH R RXUI LQDCADODAHV | LCDCADOTCELMAY DQG GHUYDRYH/ XMQ) K\ SREANFDOWMWWAHIDURY \WDADXXP H
HWHXZ OGRUGZ ZOG  EDIYSROQABIDEBOKU WIQWH\ LHIE FXLYHIURP SUAYDIOQY LQMIAADMY/ U GRMY FKDQIHYLQ H\WHURBHEVWSUHDG/ RUWH UMN | BH DM 7 KH
| REBZ LU \BEG VAV | R \KH GHAAIP DAG SRAMMIOERWLQ | UYDOHRQWHH I LAOGADOIQMKP HOVIURP DK\ SRKHIFDD  EDUVSRIQIXSZ DG\KUVDVR ' HAHP BHU

0% 7 KIV\BE®! 1V SUAVHIMG RQ D JURW EDLY OGG H FOG RIVANGY 1P STRNV AR LOXUIGRH CCELONA \KDADH QRAFRQUGH G | LDADOMCELMMNY X3S 6 * $$3 7KLY
AHIUR UAVKOVLQWH J U DRMAGHAY, SRUKUHR LORMIAXADM UMN R \KH K\ SRIHNFDOVHIURY WMAG DAKRH CDAV - KLBIWWH \WMIWKAHCDUR LV | RULGOMADIYH SXERHY/RID 006
RV QRAH GRARXUH SHRBIRYY WIDEQ) | XM LOMPMWALDM/ RUWH SHURP DFHR 11 H5 LGFRP H P DNV MY D QDU WDRIED SRMES! K\ SRKHIFDORKDH WD)
LD/ \KH SRAQIIOLP STPAR \KFK HYHON 7 KFVH WWAAAHCDURY GR CRAP HDUKUH \KH FKOQIHY 1Q YDOH WDAFRX@S UAXOVURP QRQ SDUDTBOWKLWILQ\WH\ LHT FXYHZ KIFK Z H
Z RX@H SHRAAR SURGFH QLI HHQNAKDQ HYLQAVFRXQADAK | RUGLHIHAP DMUMEY $ VD UAXOWKHCRMIORWLQI DUYDDHIWRP D EDIYSRONKOIHIQLQMMNDM/FRXT
EHGI HMWVURP \KDAQGREDAMGE, WHHFOBXOINRY/ 7 KHHANP DG FKOQI HYLQ! DUYDDHY GR QRAFOGHHSDUDMCFFRXQADAHV

$VR' HHPEHJ $VR ' HHPEHJ
+\ SRMHAEDD +\ SRMHAEDO
) bW &KDQIHIQ ) bW &KDQHIQ
1 RARDO 9DOH ) U9 DGH 1 RARO 9DOH ) DU9DOH
LQP IAIRYY

) LOGADCDAANZ LW LQMIANDMUMN

) L[ HGP DXUIMAW/

&RP P HIADCP RYAD) HOQG RKHUEDY/
' HIYDRYH/Z W LQMISNDMUNN

6Z BV

) X

2 SIRY/

) RZ DB/

6\ QKHNE* &V

9 DUCE®I DYXW DG RKHION Q) BEHH IWHDMHHP BHEG-G

GHIYDRYHY
) LQDUADOITHOMWY Z W LQMHWNDM UM

6KRWMP DIGEQ \WMP GEW

3RIA KREHWDAFRXQNVEDDIAH? | LQYHIR HQNARQAEFW

1 HAAIP DG SRMNIORN

BBBBBBBBEB

,GFOGH DAV FIDMILHG DV 2) If H5 P DMUMW/ DYDMEB | RIMIBI DMDOU YDOH 3% WHV \KSSRWY H SHIHGRH UDAG FRQURKRTHU CCHOWY DMOUYDOH DG ) I HG P DMIMA/ WDEQ) DM DU YOOH'

$ SSK LP DM HARQODG  HARQD/R ' HHP B 0BG UASHRARYHD R 1] H3P DXUMA/DUHROWI LHG DY DYDDE®! | RUVDBH

([ FOGVDQ RIVANG [P SCAAR GHIYDRYHIQXWKP HQV SXURKDHG\R KHGIHFKDQ HYIQWWHHP BHEGHG GHIYDIYHY $ P RXQVUFBRIWG GH/R \WMILG SOV HQUKUDGH

( [ FOGIBSK P DMY HARQDG HARQDVR ' HHP EHJ DG UVASHAYHD R LQUXUDGFH URAHYH DQG G-BRIITELMNAY Z KIFK DUH GRAFRQUGHIG [ LQDGADOIE QWA © HEHIHYH\KDARH

LQMAMNDMVHIMYNA/R \MHHLQXDFHICE QY Z RXGVHYHDYDQR VANR \KHGHAQMIAWDMUM R \KHI LQDGRADCDAHNVDQG ACEMMAY LGFXGQ) LQMXF HUWVRQUMRV

8Q3U8 6 *$$3 WHIDUYDDHR \WH HP BHEGHG GHLLYDAYHY | RURHBQ YDOUCE® DQOXAW BQG RKHU@YIQ) BEHH W HDMUY  UH GRS LQ \WH \BE®! CERYH  LFOGH \WH
IPSCAAR \WH P DN SHA-BWRQ R RAU135 ) RUPRHAH IQRPDNRQ RQ 135 UWHDAMG W \WH VLMW R \WH HP BH3G-G GHUIYDIWHY W RAU 135 RHAWASHIG \HH

30 DEDIHP HOAY' MAXWRQ DQG'$ (DOMY R ) LODGADD&RYAMRY DQG 5 HXOVR 2 SHDARDZ $ FFRXQIY 3RIAHY  3IRRXGAP HOV $ SSIFDIR) R & UMD FRRXQIY)
(WP DMZ  6HQMMYIAYI RU, QXUDGFHS WHVDQG/ ICELOWA CERYH

) RUDQ DEAWRIOAVRAMRQ R RXUYDUDE®! DA RONRIOMVIQ) EHH MIXOUDQM- CFFRXQMG | RUDY HP EHEGHS GHUYDAYHY DG UHIDAG GHUYDAYHY XVHG VR KHGIH \WH
FKOQHVIQI QUYDOHR WHHHP EHEG-GGHUYDIYHY \FH30 DUNAG VN 5 HIDAMGR & HVEIQO DUCEGHS QOAW 3URGFAW EHBZ ) RUDGAWRIIOLQ RUP DARQCERAAKHNA AP DAV
DG DAKP SINRQY XVHG LO RAUGHMP LODNRQR 1DUYDDH VFHL RM VR \WWH&RQRIEDAG) LGDADOS\BAP HQV ) RULQ RUP DARQRQWWHLP SSFVR D\KWELGHS B LQMBMADM
HOMURGP HQW \HH 20 DIHP HOAV ' WAXWRQ 06 $ @OMY R ) LODADD&RQEURY 006 5HXOWV R 2 SHDIRQ? ([ HOAWH 6XPPON2 ,PSOFRAVR D/ RZ , QMING DM
( QAURP HQVIERMH

0 DUNHAB DN 5 HDWG VR (| TXIW 3URHY
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: HKDYHH SRUKUH R HIXUY UM WKURXIK DRHNICELOW P WP DIRKHY LFOGQ) RAULQAMIE HIVLQ HIXWN VHRXUMEV KHIT LQ RXUJIHIHDODFFRXQAQYHUR HASRUNRIR DG
XQKHEIHEH SRXUHLQRXULQMUDCFHACELMNY SUGHSDED UHDMG\R AHVEIQ YDUDE® DO QYIQ) EHH IWHDMUHIHP BHEEHG GHUYDIYHY 2 XUHTXW EDHGGHUYDAYHYSUP DU
KHGIHWWHHDAW UAN HP BHEEGLQWHH@YLQ) BHH IWHDMUHHP BHEGHG GHYDIYHY DG DUHDOR SOWR . RXUFCBAMICKHGILQ) SIRIWP - &KOQIHVLQHTXWY SUFHY FUHDM UMN WD
WH UAXGNY) FKDQIHY LQ DRHAYDOHY Z LADAL T HUIURP \WH AKDQIHYIQWH YDOH R \WH QCELOWAY DAY \R \WH XQEHDLQ) RUKHEIHE SURGEN $ GAMRIDID  FKDQIHY LQ HIXAW
SUFH/P D [P SSAVRKHUMP VIGFOGQ) BEXVWRMP MG\R \WHI RIBZ LY

T $WHAEDHG! HHVHILGHS RQDWHIVXQE-UP DRI HP HARUFRQAMEPKRGHCFARXQIVDOH
T (I DAG\REDIURWSUR WG WHEP RW DARQR GHHUHGSRIA CFMXOMNRQDQGRKHUFRWY DG
T 1 HW SRKUHRWHIXOUDQAHY SIRNGHGXQEHURHIBIQ SURGEW

: HP DQIH HIRXW UM DI DQMBHFP DN LQ UASHRYHP DNV HEHIFKP DUN RAULHMUD RQHNAW KRAIQIV DIOQMDEGGR P DNNGERY POQD WH6 3
DG5XWHD  IRUS 6 HDAWY : HEHFKP DN |RHIQ HNXAWY DIDQMKH 7RN R 3UFH, QG DQGWHO 6&, ($)( DPONANGE] R ( XURSHID $ XVADIDD OGG) U
( DAMQHDANY : HVBLIFABUFHVFQARMNAAKDAZSSUR LP DMWRHR WHEHIFKP DUINLQEFHY

: HHXWP DMRXUHDW UM IURP DK\ SRAHIFID  GHRICH LQ HIXWY EHCAKP CUN P DONHAGYHY 7 KH | RTBZ Q) \BEG! VAN | RW \WH QAP DG SRVQIORW 1Q 10U
YOOH IR \KFK DGHFICHDVR ' HHP B DG © KU WHH \FHIDURY DUH | RULEOAWADIYH SXERH/ RID DG GR CRAIH GRARXUH SHABIRYY UHIDAQ) | XU
SHIRP DFHR HIXUW P ONHVRUR RUHDAW SRRIR WH USUAHAGHIUWMP UDRIE® SRWEG!K\ SRKHIFDORKDR) H/\KDADMADM WH SRMQIIOLP STRAR \KFK HYHOW
7 KRHVAHIURY FRMGHURD WHALHWP STAARQI QUYDOHR  GHROGH/LQHTMXW EHIFKP DUN P DNHABYHY DG QRAFKDQ HVLQ DAHAEDHG | HBFRIQ] HG DY UYHH FOQHY
LQRXUHMP DAVR RBDIURW SUR IWXVHG D/DEDY| RUCP RWLQ) GHHUHGSRIA CFIXMWNRQ DG RM-UFRIW RUFKDQIHVIQDQ  RKHUDWKP SWRQ/AKAK D/P DNHARDMN RU
P RUBIDNV XM DNRQ RUSHYMMMGA U/ LQ RXUYDUDE® DO ARQMFVKDAFRXTS DOR LP SCAWKHI IUYDOHR  RAUGYLQY EHH IWHDMUY |, Q DEAMRY \WHHVAHIDURVGR QRA
UH GRAKHLP STRAR EDUYUMN \XFK D/ SRMMNIOAL T HHFHYLQWH SHIRUP DOFHR WH QYK HQWXQB/ XQEH®LQ) \WH YOUDE® DORAW SURSEW UHIMYH VR WH P DUNHAQRFHY
Z HXVHDVDEDIYI RUGYHBSIQ) RAUKHZILQ DM\ 7 KHLP SDRAR EDUYUMN FRXTS UAXONQ LI HUGL | HIHRHY BRE HHQWHFKDQIHIQI UYDOHR \KHHDXW EDHG GHYDMWHY
DOGWHUHDME OYQY BHH IWHDMUYLQOFRP SDUMROWRWWHVHVAHIIURY | QFDEX @Y \WHHDP RXQN Z HH FOGHVHSDLDM CFFRX QI VHRXUMEY

$VR' HHPEHJ $VR' HHPEHJ
+\ SRIHAFDO +\ SRMHAEDO
) bW &KDQIHIQ ) bW &KDQIHIQ
1 RARDO 9DOH ) DU9 DOH 1 RARDD 9DOH ) QU9 DOH
QP IR
( AW VHRXAMWY
( ™AW EDHGAHIYDRYH/
9 DUDEGI DWW DG RKHJOM Q) BEHH IWHDMHHP BHEGHG
GHLYDMH/
1 HAAINP DIMG SRMNDORN

BBBBBBBBEB

, GROGHVHDAW VHRXUMIAY FOWA LHE DV/2 $ WHVAKSSRINY H SHIHGPH UDMG FRQUAKRTHUICEL MM DQG? ( TXW VHRXUME/ DADIUYDDH'

7KH QRIRDODGG | UYDOH R HIXW EDHS GHIYDRYHY DQG WH I DUYDOH R YOUDE®! DQQAW DG RMHUOYQ) BHH IWHDMUH HP EHEGHG GHUYDIYHY DU DOR UH GRAG LQ TP RXQN XQEHUR0 DUNHAG N 5 HIDMG \R
, QMG DM/ CERYH DG CUHQRARP XDAMH

([ FOGVDQ RIVHMG [P SCAWR GHIYDIYHLQAKP HV SXUAKDHE\R KHEI HKDQIHVIQWHHP BHEGHG GHIYDAYH/ $ P RQIVU-SRIMG GHAR \MLLG SOV UHQUXUDGRH

0 DUNHAS N5 HDIMGWR) RIHIQ&XUHR ([ FKDQIHS5 DMV

$VD8 6 EDHZFRP SO Z W \IQULEDQABXMGHN RSHDIRY/RANGHR \WHS 6 SDUWAXOW® LQ-D50Q Z HDMH SREGWRIRMIQPXUHR H FKOQHWDMUMN UHDMG\R
WHHRSHIDARY Dv/Z HIDVLQRXUI HIHICTFFRXQAQYHAY HBRWNRIR DOGRMHUSURSUHBY LYY HYERINRIRY
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) RURULQMIDIRDOQMUIDIFHRSHIDRY FKOQIHVIQI RIIQPXUHER H FKDQIHUDAY FUDMUMKDAZ HP D H SHIHFH YRDMW LOWHS 6 GRIUHTXYDBOAVDLQIV
DQGHMW R \WHHRSHIDIRYY © HIRWYHD P D HWLY UM WURXIK YDURXYKHEILQ) VADADLHY LFOGQ) WHXHR IRMIQPXUWHER KHEIHYDIGWURKIK KREQ) 8 6 GRMU
GHIRP LCDAG VHRXUMEY LQ \KH LM HOASRMRIRY R FHVEQ R WHH RSHIDIRY/ $ GAMRID  RXU- DEO(HAH LOXUDGFH RSHIDIRY R HUD YOUHV R QRQ\ HD GHRP LCDMG
SIRGAEN Z KIFK DUH\KSSRWAG B\ LOYHWR HOWLQ FRUIMEREQ) PAUHIAHY ©  KIBIWHH QRO\ HY GHIRP LDAMS DWVHIV DUH HFRGRP LFOD P DKHG R WH PUHR R \WH SURGEN
CEONY \WHOFFRXQIMY WD HWP D Gl HJI RUFKDQIHVIQWH YODH R \KHAH DAV DG CCELONY GHWR P RYHVIQI RMIQPXUWHR. H AKOQIH DM/ UAKXGMY LQ YRIM 1Q
WERWG S 6 * $$3 HIQQIV 7KY YRIDMW KD/ EHD P LMDMG B G\VIJWIDMY WHS 6 DOG $ XWIIND GRIUGHTRP LDAG BMGHMY 1Q* [EUDBIU/ LIH LOR \FSOUDM
AYMRY HFK Z W IWRZ QI XGRRICHUHER \WDADIQ/Z W WHXQEHDLQ) SURSFEWDGLQYHAR HOV ) RUFHMIQR  RAULQMEDIR DO QXUIFHRSHDIR)/RANGHR - 0500
Z HHBRAR CRAKHGIHWH UM R FKOQIHY LQ RXUHTXWY LOQYHR HW GXH\R I RUAIQ H FKOQIH UDAM P RYFP HOV ) RUIXUKHULQ RIP DIRQ \HH30 DEDIHP HOAV' NAXWIRQ OOG
$ @OMVR ) (DEROO RYEWR) OQG 5 HXWWR 2 SHDIRDZ P STRAR ) RIJQ&XUWHR ([ FKOIHSDMZ P STVR SUIRGKAV GHIRP LCDIMG LQ QR GFDOPXUMARY RQ8 6
* $$3 HIQQV [ERH

) RURXU GRP HWE JHHDODFFRXQAMQYHXR HIASRINRIRY \KSSRWY RXUS 6 LOMKUDFH RSHUDIRYY DG RMHU SURSUHBY  LQYHAR HOASRIWRIRY RXUIRUHIQ PXUMGA
H FKOQJH UDM UMN DUMAY SUP DUO 1URP LQYHUR HOVWDADUH GHIRP LCDMG LQ I RMJIQ PXUHIAHY © HP DIVHWY UM B KHEILQ) \WEWBQADED CEGRP HAWF | RUHLIQ PXUHER
GHIRP LCDMG |1 HG LGFRP HLQYHAR HOVIQR 8 6 GRIY : HIHHDD (R RAKHEIH DDR WH IRMIQ PXUMA UM R RULQYHAR HQV LQ HIXW VXM R XQD LADMG
| RUHLIQHOMNY

: HP OIHRUIRMIQ PXUHR H FKOQIH UDM UMY Z WMOQ\SHALLHG QP W DQG HWP DM RXUH SRXUH H FOGQ) HIXW LQ RXU- CBIHH LQKUIFH RSHDIRY R D
K SRMHDD  AOQHIQIRHIQPUMEA H FOQHDMY 7 KHIRGBZ LQI \EEGIVAVI RUN \KHGHAAXIP DAG SRAQIIOERWLQ| UYDDHI URP \XFK DRKDQJIHDVR ' HAHP BHU

DG © KUBIWHHVAHTDURY DI RUCOAVRDAYHSXUSRAVRID DG AR RAH GRARUH SHRBIRQY/ U DLEQY) | XMHAKDQHVIQI RMIQH FKOQIHP DNV WH USUIHA
WDRIED SRMEGIGDIUMP K\ SRKHIFDCAKDOQ HAKDADOVRDM\WHSRAQIIOP STRAR \KAK HYHON

$VR ' HHP EHJ $VR ' HHPEHU
+\ SRIMHAFDO +\ SRKHAFDO
) DU &KDQIHIQ ) DU &KDQIHIQ
9D0H ) DLU9 DOH 9D0H ) DLU9 DOH
LQP LARY

8 QHIHGSRWROR  HIXW LQYRXR HOAQLQMIDARIDOXEMADUH/ DG RHIQPAUHRA
GHRP LCDMGLOYHR HQVIQGRP RN JHHIDCCHRXQABRWMRIR

) RUDGAURDOLQ RP DARD \FH30 DIHP MW WAXWIRQ DOG$ OMY R ) LQDIADO&RIAMRY D55 HXWR 2 SHDIRQ? * HIHIDOS FARXQA QIR HOR 3RUNRIR
&RP SRIMRY D520 DIHP HOY' NAXWIRQ DG$ DOMYR ) LODGADDSRIAWR) DG 5 HXOWVR 2 SHDMRQ? 5HKXWR 2 SHDARYE 6HIP HOA , QMEODIRID, QKU
" IYMRJ CERYH

' HLYDWH/

© HXVH GHUIYDIYH | LGDRDOLOMKP HOVSUP DUO \R BBEHP DN | URP FKOQIHYLQLQAUMADAY W SUFHYOQG | RILIQPXUHER  H FKDQIHWDAV LFOGQ) WHU
XVH VR COMULQAUAALDM RUIRMIQ PR H SRKUA DUMQJ 1URP P VP DRKHY BRI HHD DAFIV QG QCELMNY 2 XUGHIYDRYHY SUP DU LGFOGH\Z DBV 1 XXM ROWRYY OUG

|RZ DG FRQUERV\KDADHH  FKDQIH WBGHG RUFRQUERMGLOQWH?2 7 & P DNV

2 XUGHUYDAYHY DOR LEFOGH LQMIANDM I XOUDQM-/ Z H SURVGH RQRXUM QNHIF * & SURSEN 6\ QRHIF * | &V MP XOMWHSHIRP DFHR WIRWRDOQXUDFH DM
* | &V EXWIH DFFRXQAG | RUD/GHIYDAYH/ XQEHUS 6 * $$ 3 GXHWR WH | CRAKDAKH SRIR KRTHYRZ QWHXEH®LQ) DAV DIGZ HRID SURMGHDERRN YDOH?Z IS RQWH
FXVIRP HYTI XQB/ Z KUFK DUHKHIBLQ D RIHARZ GHEWKWAGBLGRHWMHHZ USVSURVIGHSD P HOAR I XDUDQMHS SUGALSOCDQG LOMIANYR WH PP HU FKOQI HVLQ QMDA FUDM
UM VKK WDNGHROGHY LQWKH P DNHAYDOHR . PR HYATI XQBY Z RXTS LGRU-DH RAUGHA SRKUHVR WHH I XOUDIQMAY KRZ HYHU RUREDIDMRQLY AP MGR SO P HOM\KDATLHLO
H FRWR \WHH Q) PR HYT 1 XQG YOOH $ GAURDD Z HKDYH \WH CELOW \R SHIRAFIDM WAHANFUEWY DM \KEWAMRD PGP XP |GRU DY/ Z HIDDY \WH CHOW \R
LGFUDH SUFHY ) XUiHU RAUFRQAEPSURYIMRQY SURYIGH WDAVDENRXIK SDMASDONVP D Z WKGLY. | XG5/ DAERRN YOOH FROURKREHUZ WELY DYP D R RFFXUDAP DUAHA
YDOH LP P HADMD RUDAERRN YOOH RYHUMP H 7 KHH I CARY TP RY REHY URKONQ \WHH FRMAV H SHIHGAGQ) P LQP DOFKDQIHYLQ | IUYDOH GHSM D P RIM\LIQLLFDQY

QRIRTOYIOH
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2 XUGHUYDAYH/ DBR LGFOGH \KRHWDADUH HP BHEGHG LQ FHEIQ) | LDGADDLOMKP HONV D05 SUP DUKD UHDMWM R AHYEEQ RSWRIOMNGY EHH LWHDMUY DARALDMG Z WK RXU
YOULE®! DORAW SURSEW DY QVRXWHG LQ P RIM GABIOIQ 30 DUNHAG WN 5 HIAG W & HWEQ 9 DUCEGI$ QAW 3URGEW EHBZ ) RUDGAWRIDOLQ RIP DIRQ RQ RXUGHLYDAYH
CRMMEY VHH1 RM  \RWH&RQRICDMS) LQOGADDS\BAP HOV

0 DUNHAB N 5 HDMG VR & HIRIQ 9 DUDE®I$ QOXIW 3 LIRGXFW

7KHSUP DY UMIH SRKUVR RXUYDUCEG! DO FROMFVUHIM\R CAXOOGYLDNRQY| URP - RUFKDQIHVAR \KHDAKP SINRQYXVHGLOWHRIWLQICBUAQ) R WHHSIRSEW
LFOGQ) FBAMBOP DNV DXXP SWRQY \KFK DV HIXWY P DUHABMGY LOAUMAIDAM/ DG P DNHAYRIMM DQG CRNMCUDODAKP SWRQY ) RURXUFDEMIDP DUNAV DAXP SR/ ZH
P DQIH RXUH SRWUH \R \WH UM FUDAG B FOSMIDP DNV | OFADNRQ/ WURKIK D FRP ECDIRQ R SIRGAWGHLIQ HBP HON \KFK D/ 0 DARP DIF UEDICAQ) HBP HOADQG
LFOMRQR FHMIQRSWRIOIMQ) EHH WIQRXUGMQ) BHH IWKHEILQ) SIRIUP |, QDEAURY Z HFRQIG-UH WIOHQMBEFHDIRP R UMW P MJ DIRQDVZ HID/RXUFDEMEC
KHEIHSIRIUP & HIEQ YDUDE® DKW RSMRIOMYIQY EHH MHDMUY DU CFRRXQIMG | RUDY HP EHEEHS GHUYDIYHY DQG WHFRUGHE DAVDUYDOMH 7 KH P DUNHAUMN VMY
DARADMGZN 8 6 * $$3 YDOH/R ERN \WH HP BHEGHG GHUYDAYHY DQG \WH UHDMMG GHIYDAYHY XVHG \R KHEJH \WH FKDQIHY 1Q IDUYDDH R \WHH HP BHEGHG GHUYDAYHY D
SIRVIGGXQELF0 DN N5 HIAGWR, QAMIMANG DAV DQG30 CUNAG N5 HIDAG\R ( TXW 3UFH/ CERYH

) RU DEAWRID [QRP DIRY WINGEQ RXU UM P DEIHP HWWDMILEY LFOQQ) RU @MQ) EHHIWKHEILY SRIUP OO RAHJ SIRGENVGIQ HBPHV \HH
30 DEIHP HWW' WAXAMRQDOGS @MOMYR ) LOOGADDE RGAWRQDIGES HXOVR 2 SHDIRDZ 5 HXWR 2 SHDIRYVE, 6HIP HQW , QAVIGAODS QAN CERYH
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7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$

&2162/, $7(' ),1$1&,%/ 67$7(0 (176
7$% ( 2) &217(176

0 DDIHP HOWWS$ QOXBCE HERWYRQ, QM CNOE RONRCR YH) LODCHDOCH HERWY
5 HBRWR , QE-BHIGH/S HIMMBMG3XEQES FFRXQICY ) LLP
S&RORICM6\BM HOVR ) IXADBRMWRODVR ' HHP EHJ pse
&RORIDM6\BM HOVR 2 SHDIR)YI RAMH\ HOWHIGHS' HHPEHU Bac)
&RORIEDNG6\BIAP HOVR &RP SIHHDLYH, GFRP HI RAWH\ HOWHOGHS' HAHP EHJ DG
&RORIDME\BMP HOVR ( TXW | RAH\ HIWHIGHS' HRHP EHJ oG
&RORIDM6\BMP HOVR &DK) B VI RAH\ HOWHIGHS' H-P EHJ DG
1 RMV\R & RORICDMS) LCDCADOS\BAR HOV

YOMCHNDOGYMVR 3UAHDBINRD

__ 6LIQIIFDOVS FFRXQINY 3RIAH/DOG3RRXCRP HOW

L QMWN HOV
O DUIDEG, QMY QY
" HIYDIYH, QUMKXP HON
) DUSDOHR $ WHVDOG/ [CHOMY
' HHIHG3RIA $ FIXMWRO&RW

9DOHR YMCHNS FTXUHG

QN HOVIQ2 SHDIY) - RS HOMBY

* RREZ LQDG2 \WHJ, QEQILEGY

3RIA KRTHW/ [CHONY

&HWIO/ RY) GAUDIRO&ROMPNZ IW* XOUDQMH/
__ SHOXUICHH

SRHEUBEN

FRPH7O W/

BKRWHP DG/ RQ) 7HP ' HEW

(P SB HYHH IVBDO/
(DA

( DOQIVIHIBKOH

BKOUH EDHE3D P HOV
___ 6HIP HQOWVQRP DIRQ

&RP P [\ HOVDOG & RQMHW LICEI N
__A4XDWM® 5 HXWR 2 SHDIRY/ 8 IXGAWS

BXEVHTXHON YHOW

3DJH
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0 DCRIHP HAVS QQXDCE HBRUARY, QMLICDCR RQARCR YHU) LQDGRLDCE HBRUAQ)

0 DQIHP HQAR 3UXGHO) LOGADD, F RIHKHUZ W LW FRQRICDAG \KEMGDUHY \WH3 &RP S0~ LV UASRQUEG! | RUMMIEQKLY) DJGP OQEQQ) DEHNOMIQMIIC
FRQURORYHU | LDGACOWERWGY) 0 DDIHP HOWFRIBAMS DQ DAFWP HAR WH HIHRIYHHW D/R * HHP BHU R WH &RP SIQ T LOMCDOFRQMRORYHU | LCDGFRLDC
WBRWY EDHS RO WH I WP HZ RIN FAEEDWHG L , QMODORQARD , QMDA ) LPHZRN IMKHG B\ \WH&RP P WH R 6SRORIQ) 2 DY) DARY R WH 7UDZ D
&RPPIMRY 28262 YDHERQRXUDMHAP HIKGEHWDNUIP HZ RIN P DEDIHP HONFRGFOGHG WDKH & RP SDQ) 1V LOMDOFRQURORYHUI LQDGRDOUWSRMY Z D/HIHRAYHDY
R' HHPBU

2 XULQMITOFRQWRORYHU | LCDGALDOW-ER WY 1V D SURFHW GALIGHE B\ RUXQEHUWH \KSHYIMRQ R RXUSUGALSIOH HRAWYH DQG SUGA.SDO! LQOGADOR I LEHY \R SURYIGH
UWDRIE®! DAXUIGFH WDEQ) WH UHITEON R | LQOGADOWERWY 006 \WH SUSODIRQ R | LOGADOWEA HOV | RUH WCDOSXUSRAY 1Q DFFREFH Z W JHHDD CFR-BAG
CFARXQIY SUCASBY 2 XULQMEDOFRQURORYHUI LDCADDWERW) LQROXGHY SRTAHY DG SRAHGUAWDY  SHIBQWR \WH P DQMIGFHR  UFRG/ \WDMQ WDRIEG GANBO
CFRXDAD DQG |OUO U4 GRAMIQLRNRY/ DG QSRR R DAV SURYLGH UDIRIE®! DAXUIGRH \WDARBQRNRQY D WFRG-G D/ GFHADY R SHIP MBUHSODIR) R
I LCDGADOWBMP HOVLQ DFFREDGRH Z W JHIHIDD CFA-BWMG DFFRXQIY) SUCFLSBY DG WDASFHSW DG H SHIEWMUA DBHEHQ) P DEHRQD 1Q DFFREXFHZ W DR DIRQY/R
P DEIHP HMDQG\WHAWRRYR WHERPSDQ DG SURVGHUDRIEGI DAXIDFHUDEQ) SUYHNRQRMP HY GAMAIROR XQDAKRU] H5DFTXMUWRQ XVH RUGVGRMROR
WH&RP S 1V DAHMKDNFRXTSKDYHDP DAUIDCH | HAARQRXUI LOGADOWIAP HOV

YHDAHR LWICKHHOATP WBINRQY QM DOFRQURORYHUI LGDGRDOW-ERIY P D GRABUHYHONRUGHMAWP ABIAP HOV $ OR SURVAMRQVR [0 HYDDDMRQR HIHAMHHN

R AMUH SHUIRGY DUH EMPVWR \KH UMN \WDAARQARY P D BHRRP HICBGDXDM BEHFDAHR - AKOQIHY LQFRQAMRYY RAWDAWKHGIUHR  FRP STDFHZ LW \WH SRTALHY RUSUIRAHGAWY
PD GAMIRDM

7KHHIHRWHIHWR WHERP SO IV LQMCDOFRQURORYHUI LDGADOWERWY) DVR * HAHP BHU KD/EHODQWGE 3UFHZ DMKRAMHERRSHY/ / 3 DQLQE-SHIGHN
D MG SXEQF CFFRXQIGY (1P DVANBMG LQWHUUHSRWISSHIUQ) KHIHO

) @Y
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5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

7TRWHYROGR ' IWHRARY DQGEKDHRTHYR
3G LQDRDO, F

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDORDCS HERUY

: HKDYH DXQWG WH DFFRP SO 1Q) FRQRIEDIMG WP HOVR [ LQDEADOSRMRQ R 3WGHND) L(DAADD ,(F DG IW\MEMADUHY WH3&RP SR~ D/R ' HRHP B
DG D05 WH UHIMMG FRORIEDMG WP HOWVR RSHIDIRQY FRP SUKHMYH LGARP H HIXW DG DK | &Z VIRUHK R \WWH\KUHH\ HOW IQWH SHIRGHGHG' HAHP BHJ
LFXAQ) \WH UHDWG QRMY DG | LCDGABOMIMP HIAFKHEX®Y QMG LQ \WWH LQEH  DESHIUIQ) XQa-U, \WP FROPMHD UHHUHG R DY \WH 2 FRORICDMS | LQDEHDC
MM HQV - H DOR KDYH DXAWS WH &RP SDQ V LQMIBOFRQURORYHU | LADCADOWERWY DVR * HRHP B EDHG RQ RIMAID RABEDWKHS LQ , QMLDO&RARO
, QMIWDMG) WP HZRIN MM-GB WHERP P MWHR 6 SRQRUIQ) 2 WD) DARYVR WH7WDEZ D &RP P IMWRQ &2 62

, QRXURSIQRY \KH FRORICEDMS | LQDGADOWEIAP HON UH HUHG R CERYH SURHQAVOUL®  1Q DIDP DAMIDOUASHW WH | LDGADOSRAMROR WHERP SIQ DVR ' HAHP BHU

0% DOGWH UAXOVR W RSHIDIRQY DG WDKK | BZ VIRUHTFK R \WHWKUHH\ HOW/ LQWH SHIRGHIGHG' HRHP BHU LQFRQRP W Z 1\K CFFRXQIY SUCASBY
JHHI®D CFA-BAGLQWHS QMG 6\BAMVR $ P HIFD $ GRIQRXURSIQRY WH&RP SI) P OQEQHS LQDTP DAUDOUASV H I HRARYHLQMCDOFRQNRORYHUI LQDCADOUHBRMY DY
R' HAPEU EDHGRQPUMIDHABEDKHGLO, QMIDOSRMRD , QRILDAMG) P HZ RN IMM-GE \WHE&2 62

&KDQIH/1Q$ FFRXQIQY) 3UCHS®Y

$VAPMHGIQL RM R \KHFRQRIEDMS | LDGRDOWBM HONV WHERP SDQ - FKOQHG WH P DOGHILQ Z KUFK AZFFRXQWV | RUPHMEQ | LD DODWHN DQG ACELOMY DOG \WH
P DQQHULQ Z KIFK MIFFRXQIV I RUFHMEQWS HIHAVRILGDI WFRIQ] HLQ CFPP XM RMHUFRP SHHMYHIGRRP HIQ DG WWH P DQQHILQ Z KUFK WCFFRXQWV | RUFHMEQ
UHQXUDGFHFRIWIQ $ VAVRXWHGIO1 R \RWWHARQRICDMS | LCDGADOWEM HON * LEIDGNU/ LLH, QXUIFHERP SO / V@ DZ KRD RZ GG\KEMADY R \WH&RP S
KO HGIWA HIUHQGLO

YDMVIRJ2 SQRY

7KH &RP SIQ VP DI HP HQALY UAGRQUE®! | RUWHH FRORIEDAMG | LOGADOMEAP HOV | RUP DQEIQQ) HIHRARYH LQMEDOFRQARORYHUI LQOGADOUSERWY  DGG | RULW
DXHAP HQAR \KH HI HAYHHW R LQMIDOFARQURORYHUI LGDGADOWERWY  [GFOGHS LQ WH DFFRP SDQ LQJ 0 DEIHP HQWV'$ QQXO05 FBRWRY , QMODD& RQNRORYHU) LDGADC
5HBRMY 2 XUURSROUELDN VAR H SUAW RSLQRQV RQWH &RP S0 I FRORICDAG | LDGADOWEM HW DQG ROWH & RP SO0V IQMDOFRQURORYHUI LDCADOWERY) EDFG
RQRXUDXAW : HOWHDSXEQF CFARQIY (1P WHIIMMIHG Z W \WH3XETF &RP SIQ $ FFRXQIY 2 YHILIKVWARDG 8 QAMGE\BMY  38$ 2 % DQG DUHUTXLUHG \R EH LQE-BHIGHA
Z W AR WHERP S LQ DFFREXFHZ W \KHS 6 | HEHIOWHRXUMEY Q. VDG WH DSSTECEG! KBV DQG W XDNRQYR L \WH 6 HRXUMIY DGG ( [ FKOQIH&RP P IWIRQ DG \WH
3&$2%

: HFROGEMS RUDKGW LQ CFFRREIFH Z W \WH WEEG/ R WH 3&$ 2 % 7 KRVH WIELGY BINXIUH WDAZ H SO DQG SHURP \WH DXQAW R REEEQ UDRIEG! DAKUDGFH
CERWZ KHKHUWH FRQRICDMS | LGDGRDOWEBAP HW DU [UH R P DALIDOP DWEAP HVZ KHKHUGH R HIRURUIUXG D5 Z KHAHUH | HRMYH LOMCDOFRQURORYHUI LQDGALC

UWSRIY Z DvVP DQRCHSIQDTP DMIDOHSHRV

2 XUDAWR WH FRORICOAS | LQDGRADOWEMP HQWV LGFOGHE SHIRIP 1Q) SURFHBXUAY AR DWVHW/\KH UMW R P DIMUDOP IKBMP HOAR \KH FRORICDMS | LDGADOWBAP HOW
Z KHMHUGH\R HIRURUIUDG DQGSHIRIP LQJ SURFHEXU/ WDASRIG R WRHUMY 6XFK SURFHBXU/LGFOGHGH TP LQQ) ROD\MMEDLY HGHIFHUHIDAQ) \WHIP RQNOG
QVFRKUAV LQWH FRORICDMS | LDGRDOWBM HV 2 XUDXGW DOR LQFOGHE HYDDDMY WH DFFRXQI) SUGHLSBY XVHG OG LI QU LFDQASKP DVP OEHE. P DQIHP HWDVZ HT
DV HYDODMY WH RYHIDSUAHBIRO R \WH FRORIEDAG | LCOGADOWEM HOV 2 XUDGWR  LQMEDOFRQNRORYHUI LGDGADOUERIY L((FOGHE RBQQ) DO XQGHMIEQ R
LQMEDOFRQNRORYHUI LDGADOWERMY  DAAXQ) \KHUMI\KDAD P DMIDCY, HINGHI/H MV DG \MAMY DQG HDODMY WHGMIQDQGRSHDAY HIHAWHHNR LOMIDOARQURC
EDVHE RQWWH DAFRWHG UM 2 XUDXAW DR LOFOGHS SHIRUP Q) \KFK RKHUSURAHEXUAY DV Z HAIRQUGHIHG GHAHWOL  LO\WH FLURP WY - H EHIHYHWDARXUDXAW SURYIGH D
UWDRIEGIEDAYI RURXURSIQRYY

" HIQWRQDQG/ 1P MMRQVR , QMULDC RAMRCRYHY) LODCADCS HSRUINY
$ FRP SIQ YV LOMCBORRQUFRORYHJ ILDCADOWERWY) 1V D SURFHW GAMIQHG R SURVIGH UHDWRITE®! DAXUDAH WHWDEQ) WH HIDHOW R | LCDADOWERWY DG \WH

SWHEDDIRQ R | LDOADOMEMP HQWV | RUH \WIDOSXUBRAY 1Q CFFREAH Z W JHHIDD  CRA-BWG DFFRRXQMY SWHSBY $ ARP SO 1V LQMCDOARQARORYHU I LQDGADOW-ER W)
LFXGVWRHSRIAHY DG SIRAHEUH \KDV
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L SHYBQWR \KH P DOMIFHR WFRG/ \WDWLQ UDRIEG! GABO CFRAUDMY D0G | DO UH GRAKH WIQLFIRYY DOG GVGRIMRY/ R WHDAHVR WHFRP SO LU SURVIGH
UDVRCIE®! DAKUDFHWDARDQCANRYY DUH UHFRUG-G DY QHRHAOY \R SHIP VS EOIDIROR! | LDCRLCONTAP HONLQ DFFREDGFHZ LW JHHIID CFA-BMG CFFRXQIY SUCASOV DG
WDAFHSVOGGH SHIEWUVR WHFRP SO DHEHQ) P DHRW® LQOFFREIFHZ W DARRU] DIRQVR P DQIHP HWIQGQURRYR \WHARP S OG5 UL SIRIGHUDRIE®!

DAKUIGFH BI0AEQ) SUYHRNRQ RUWP HD GAMAIR) R XQDAKRU] HG DFDAMUWRY XVH RUGVSRMRD R WH FRP SO0 1 DAHIV \WDAFRX(S KDYH D P DALIDOH | HAARQ \KH | LQDGADC
MBKP HOV

YHDAHR W LCKHHATP MINRDY LQMDOFRQURORYHUI LQDGADOUERMGY P D QRABUHYHNRUGHRMAP MUTAP HONV $ OR SURVAMRQ/R 0 HYDODIRQR HIHRMWHIY

R AMUH SHUIRGY DUH EMPVR \WH UMN \WDAARQARY P D BHRRP HICBGDXDM BEHFDAHR - AKOQIHY LQFRQAMRYY RAWDAWKHGIWHR  FRP STDAHZ LW \WH SRTALHY RUSUIRAHGAUHY
PD GAMIRDM

V 3URZ DMKRAVHERRSHY/ / 3

1H <RN 1HZ <RN
) HBU@Y

: HKDYHHYHG D/WHE&RP S v DXAWRUMCAH Z KIFK LGFOXGHY SHIRG/BEH RIHWH&RP SO BHHOP HVXEWRMR 6( & WBRIQY UHTXAUHP HQWV



7CEGIR & ROMOW
358' (17,$/),1$1&,$/ ,1&
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$66(76

) I HGP DMIM¥Y DYDMOEG! RUVID! DVOUYOOH [P RMJHSFRWW
) I HGP DMIM¥Y KHTS \R P DMIW DAZP RWHSFRWIDLYIDH =+
) U HGP DMIM¥Y WIAQ) DNOUYDOH [PRMYHGFRAV  +

$ WHVAKSSRW) H SHIHFH UDAG FRQMPKRTHICEON DVOUYDOH
( TXW\HEXUMPY DVOUYDDH FRWW. + +

=+

+

=+

&RP P HADCP RV HDQGRRHJEBDY/ LFOGY DG P HDXUHG DAVDLUYDOHXQGHMHI QUYDOHRSWRQDVR * HRHP BHU DG UASHRRYHD

3RIA GOY
2 \KHIQMMNG DAV (GFOGH/ 3ee] P HDXUWGDNOUYDOHD/R ' HHP EHU OG  ASAMD
SKRYAP LR HQV
7RECIQMAN HQV

&DK DQGFDK HIXLYDDQN
$ FRXHGLQMXY HQACFRP H
" HHIMGSRIA CFIXMMWRQFRIV
9DDHR EXMCHNIFTXUHG
2\KHUDKHV
6HSDDMIFFRXQIDIHV

727$/ $66(76
1,$%,/,7,($1" (48,7<
1,$%,1,7,(6
) XMHSRIA EHHIW
3RIA KREHY DFFRXQAEDIDGRH/
3RIA KROHVIGYIGQB/
SHAXUMIV\RTS XQEHUD) UH-P HIWVR UHEXUADH
&DK FRIDMD0 RUGDCHE VUMY
L QFRP H\S] HY
BKRVWKP G-EW
| RY \MP GEW
2 \KHUICELOMY
1 RAWVIWKHGE. FRORICOMG YOUCEGIQMMWQMEY (FOGY D5 P HDAKUHG DVOLUYDOHXQEHAKHI DUYCOHRSNRQDVR ' HHP EHU

6HSDUDM CFFRXQMICH WY
7REOICHOWY

&200,70(176%$1" &217,1*(17/,$%,/,7,(6 6HH 1RWH
(48,7<
SUHHIHGE6\WN SOUYDOH KDWY DAKRU] HS QRIHIMWXHG
&RP P RQ6WWN SDUYDOH KD/ DAWRU H KDWIWKHGDVR ERK' HHP BHU DG
$ GAMRQICENG LQABMID
&RP P RQ6\WINKHBIQWHDXY  DNFRW oG WOWD/R ' HHP B oG UASHARYHD
$ FRXP XOWGRKHFRP SIHKHQULYHLGRRP H ®RW
5 HRQHGHIQQV

7RICBUXGHNX) LQOCADD, F HIXW
1 RFRQAR@LY LQMIANV

7RECHNXW

7278/ 1 ,$%/,7,(681" (48,7<

BBBBBBBBEB
6HH1 RM |RUGHEIYR EDOGRHY/DARADAGZ W YOUCEGH QMMM
3URUSHIRGEP RXQNKDYHEHHQUHFDWMI LHG\R FRQRP \R PXUHMEHIRG SIAHQENRY 6HH2$ GROWRQR! $ 68 " IQLRM |RUGHEIY

6HH1 RMAR &RQRIEDMS) LODGADCE\BA HON
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3RIA FKOUIHVDQGI HHIGFRP H
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$ \WHAP DI HP HQADQG\HFHI H
2\KRHIGRP H ®W
5 H HSLQYHIR HQAIDQY BMRHY GHV
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2 \KHUWEQ WP SR 1P STILP HQVRQI L] HGP DAUM VHRXUMEW AN HIHGAR RKHUFRP SUHKHMYHIGFRP H
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7RECHDT HELQMIR HQMDQY W/ GV
7RECHHY
% 1(),76%1" (;3(16(6
3RIA KROHWEHHIW
| QMBWAHEWG VR SRIR KREHWCFARXQNEDDIGRHY
" IYIGHIB/\R SRIA KREHY
$P RUYDIRQR GHHIFGSRIA CFIXAMWRQFRIV
* HHIDODOG DGR LQWDIYHH SHOH/
7RECEHHIWDGH SHOH/
,1&20( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) 23(5%$7,1* -2,179(1785(6
7REOGR HI H SHOH EHHIW
,1&20( /266 % )25( (48,7<,1 ($51,1*62) 23(5%$7,1* -2,179(1785(6
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1(7,1820( /266
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($51,1* 63(5 6+$5(
YDME HOUQQIVSHUWKDLH& RP P RQB\RAN
1 HAGFRP H (AW DMIEXREG\R3LXG-QI0) LCDGADD, F
" LOWG HLQQIVSHUNKDLH & RP P RQ6VEN
1 HAGFRP H (AW DMIEXREG\R 3 UXG-QI0) ICDGADD, GF
" IVIGHID/GFOHGSHMKOMR &RP P RQE\RAN

6HH1 RMAR &RQRIEDMS) LODGADCE\BM HON
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1 IAXQU-DT] HGLQYHY HQNIOQY B

" HLQHG EHH IWBHMRQ DG SRAMP HYWQUHFRI Q] HG SHIRAF EHH IWFRW

7RED

| AW, FRP HWY H SHOH BHH IWUHDMG\R RM-UFRP SUKHOLYHLGFRP H GW
2 \WHUFRP SUHKHQUYHIGARP H BW QHAR \If HY
&RP SUKHRLYHLGFRP H BW

| HW &RP SUKHMYHLGFRP H GAW DMIEXEEGIVR QRIFRQARTIG LQAMN
&RP SUKHMYHLOARP H G\ DMAEXVWEBIVR 3 UXGHWDD) LQDGADO, GF
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&RP PRGN IFTXWG
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- IMIEXWNRQVAR (REFRQARTXY LOMIHNV
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6\BFN EDHGFRP SHODIRQSIRIUP
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1HAGFRPH &AW
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7RECFRP SHHMYHIGRP H GW

YDDQH " HHP EHJ
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&XP XDAHHIHVWR DERSIRQR $ 68
&RP P RQB\RINIFTXUWG
&RQNEXIRQVIURP (REFRQARTXY LQMAW
" MUEXNRQV\R (RFRQARTXY LQMHAN
6\NFN EDHGFRP SHODIRQSIRIUP V
! LYIGHIB/GROVGRQ&RP P RQB\RN
&RP SHHUYHIGFRP H

1HAGRPH BW

2 \KHIFRP SHHQYHIGRP H BW GHAR \Bf
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1 HAGFRP H BW
$ OV HOMR UFRGAGIGHAGRRP H GW \R QWDKK SIRMG-GE. RSHIDI) DR/
5 H HGLQMWY HIWIDQY GKHY GV
3RIA FKOUHVDQGI HHIGFRP H
, QMFAUHEWG R SRIR KREHWCFARXQAEDDIRHY
' FBHADNRQDGEP RW DIRQ
* DQV GWH/RQDWHVVKSSRMG H SHIHEFH UDAG FRQMPXRCHICELOMY GV
&KOQHIQ
" HHIFGSRIA CFTXMMWRQFRIV
) XMHSRIA EHH WDQG RKHIQXUDIFHACE N/
L QFRP H\SE HY
" HIYDMHY GV
2\WHUQIWV
&DKIGZVILRP XVHEIQ RSH.DAQ) AR
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SURFHHB/IURP \MH\OIBI P DMUMY SUHED P HOAR
) L[ HGP DMUMYA DYDMIEG | RUMIDH
) L[ HGP DMUMAY KHS \R P DU
) I HGP DMIMKY WIGQ)
$ WHVAKSSRW) H SHIHFH UDAG FRQUIPKRTH T DM/
(T \HRXUM¥Y
&RP P HADCP RWOHOQGRKHIGDY/
3RIA GO
2 \KHIQMANG DAV
BKRYWMP LMW HQV
30 P HQWI RAWHSXUKDHRIWIGDIRQR
) L[ HGP DMUMYA DYDMIE® | RUMIDH
) L[ HGP DMUMAY KHIS \R P DU
) I HGP DMIMAY WIGQ)
$ WHVAKSSRW) H SHIHFH UDAG FRQUIPKRTH T DM/
(T \HRXUM¥Y
&RP P HADCP RWOHOQGRKHIGDY/
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2 \KHAQMANG DAV
BKRYWMP LI HQV
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" HIYDAHY GV
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3RIA KROHWCFFRXQIG-ERIN
3RIA KREHVICFFRXQAZ \KGLLY DY
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1 HAKDQHIQI LCDGAQ) DUDQIHP HQV P DMIMEY QD VRUBIY
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5HD P HQVR G-EWP DMIMWEQIHMIQ @V
([ FHWABE BHGHIWI URP \KDUH EDHG.SD P HQATUIDQIHP HQV
2\ QW
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6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
\GFRP H\B] H/STIG AR BHXQB/
,QMINVENG

121 &$6+ 75$16$&7,216' 85,1* 7+( <($5
7UDKY GVRFN VKDUA/IMAKHG | ROIRFN EDFGFRP SHODIRQSURIUIP V
6LIQILFDQMBHMRQS LN 7 DM HAMIQLANRYY
$WHVUHFHYHS H FOQQ) FDK DQGFDK HTIXLYDBQNV
| ICEONVDRKP H3
1 HFDK BFHYHG
$ FIXOMMRY/
$ WHVIFTXLHG H FOXAQ) FDW DQGFDK HIXYOBQN
| ICEONVDRKP H3
1 HAFDK SIGRQIFTXMURY
5(&218&,/,$7,2172 67$7(0(172)),1$1&,$/ 326,7,21
&DK DQGFDK HIXLYOBQN
5 HAMPWMG FDVK DG UAMMPAMG FDK HIXYDBOQW LGFOGHGLQ? 2 \MHUDXHN
7RECFDK FDK HIXLYDBQNVUHXMRRG FDK DG UAXMRKG FDK HTXLYDBQN

BEEERRRRRREE
3URUSHIRGEP RXQVKDYHEHHQUHFDMI LHSR FRQRP \R PXUHEHIRG SUIAHEINRQ 6HH1 RM | RUCHELY
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%86,1(66$1" %$6,62) 35(6(17$7,21

3UGHND) LOGADD ,F  *3UXGHIMD) LOGADD RU33),” DG W \WEMGDUH/ FRIBAVHD 33UXGHMD RUWH3ERP S SRVIGH D ZIGH WQH R IQXUIGH
LQHXR HAP DO HP HQAVDQG RMHUI LQDGRLDOSURGKAW DG VHLYLFHY VR ERW LQAYLGKOODIE LOANMMIR CORXWRP HY WURKIKRXWKH 8 QUG 6\VBIMY DG LQP 0Q RMHUFRXQUHY
3UGASOOBUIRGAN DG \HYLFHY SURVLGHGLGROXGH @ HLQAUDRH DM UANSP HOAMHIAGVHYLERY P X0 XQB/ DG LM HWP DI HP HOW

7KH &RP SDQ TV SUCASOORSHDIRYY DUH FRP SUMG R 1L.YH GYIMRYY Z KLIFK \RIHNHUHEFRP SOV \FYHD \HIP HON DG LW &R SRUDM DQG 2 WHURSHIDIRYY 7KH 3* ,0
AYMRQ IV FRP SUMG R WH 3* .0 \HIP HQV\KH JEEDOLQYHWR HAP DIHP HOABXMCGHW R \WH &RP ST WANBG |URP \KH 3, QYRR HQAO DDIHP HOAVAYIMRY 006 \WH
3, QMR HWD DIHP HOWHIP HQW H | HRYHLOWHVHFRRQG TXOMMUR 7KHS 6 : RINSOFHEROMRYAYMROFRQMMVR WHS HNP HOADGG* URXS , QXUDGFHWHIP HOW
7KHS 6 , GAYIGOOBROMRY/GYIMROFROMVR \WH, QR YIGOCE QUMY DQG, QAVGAY LLHVHIP HV 7 KH, QMEDARI0 QXUDIFHAYIMRQLYFRP SUM-GR \WH, QMEDIRIL
, QXUDFHVHIP HQMVDJG\WHE RVHE V(BN GYIMRQLYFRP SUMAGR \WHEEHGYEBAN VI P 7 KH& GG %BAN GYIMRQLY CFFRXQIMG | RUD/D A YHIMG EXMGHM DAY B BRWG
\FEOUDAD |URP \WHAYHAMG DG UXQR | EXMGHAMWDADHLGFOGHGLOWHE RP S V&R SRIDM DG 2 WHURSHIDIRYY 7 KH&RP S0 /&R SRUDM GG 2 WHURSH DR/ LGFOGH
FRUSRUDM LWWP \/ DG LQMDAYHY WDADUH QRADERFDMG VR EXMGHN VHIP HOW DQG EXMGHAHY/ WDAKDYH EHHQ RUZ LGEH G YHIAG RUSORHG LQ QR H FOGQQ) \WH & BRHG %UBAN
AYMRQ

YDUVR 3UHHBMRY

7KH &RP SIQ) TV & RQRIEDAG ) LODGADOGMIMP HW KDYH BHHD SUHSDUHG LQ DFFRUEGAH Z W DFFRXQIY . SUKFSBY JHHIDED CFRHBAG LQ \WH 8 QWG 6\BIMV R $ P HIFD
38 6 *$$3 7TKH&RP SO VERORIEDMS ) LOGADOB\BAP HONLGFOGHWHIFFRXQVR 3UXGHMID) LCDQRD0 HOMYRYHUZ KIFK \WH&RP SDQ. H HIMVHY FRQUROLGFOGQQ)
P DVRUMW RZ QHG \KEMGDUHY DQG P LGRUMY RZ GHG HMMYEW \WKFK DY @P WG SDUGHIKLSV LQ Z KIFK WH &RP SO L/ WH JHGH.DOSDWGHU DG YOULEB! LOMMMEQMY 39, (V1O
ZKFK WH&RP SDQ LVFRMGHIG\WHSUP DY EHHLIADY 6HH1RM  |RUP RHLQRIP DARQRQWH &RP SDQ v FRORIEDMS YOULE®! LOMMAHMY , QMFRP SOQ EDDGRHY
DOG\WDQLRNRYKDYHEHHQHIP LQDAG

( @P ICDNRQR * [EDABU/ LIH5 HBRUMY) / DJ

SURU\R - CQ@Y WH &RP S V* LEIGEL/ LUH, QKUIFH&RP S /@ 3* LB/ UH  FRORIEDMS RSHDIRY XWG D1 RMPE MO\ HIUHXG IRU
SXUERH/R LFOMRQIQWHE&RP SIQ TV &RQRIEDAMS ) LADADOVIAP HONV 7KHUAKOR WY BERWY @MA!HHFHZ D/DRHP RN UERWY @J |RU* LEWDSEY/ UUH $VD
WAXOWKH &RP SDQ TV FRORICDMS EDDFH\KHAD/R ' HAHP BHU SUAMLRAD LFOXGHE WH DAV DG ICELOMVR * LB UIHDVR 1 RHP BHU DG \WH
&RP S IV FRQRIEDAG LGFRP H AP HOAEDID | RUWH\ DLW HXB-G' HAHP BHU 0% \(FOGG* LEDOIL/ LHVUAKXOVR RSHDMRQY | RAH\E HYH P RQKVHIG-G
1RMPEU  |RUHIFK UASHRMH\ HU

( 11HRARYH- DO WHERP SDQ FRQYHWG W LEUDEEL UIHRSHIDIRQ/WR D' HAPEHU  [MADD HOUHDG 7 KLY CRARQ HIP LQDMG \WH RCH P RQN SR @J \R
KDAKH UBRYY DAY DG SHIRG/R | ((DGAOOEDDGRHY DG WAKOVR * EUDBILY L H DU FROAMAMZ M WRHR \WHERP SOQ 7 KHHXIEDAKP HVWR DQHZ. |V, HIUHIGIRU
* |BUDEILY LLH LY FROUGHIHSE D FKOQIH LQ CFFRXQIY . SUKFLS®IVR D SUH HITE®! P HKRG DQG UYL BINRSHRRYH CESTFDIRY 7 KH&RP SIQ - EHIHYHY/\MLY FKOQIH LQ CFFRXQIY
SUGAS®! LY SUH HIIEG! ILYHD WDAMBII Q/\WH USRI CDM/R  3UXGHIID) LCDGADODGE W\KBMGDUHY Z KIFK DEBZ VIRUDP RIHWP HD DG FRQIMMMAEDLYVR SR \KH
ILCDADOSRMRY DG VAKXV R * LEIGIU/ UH ,Q REUWR HIHAMKLY HIP LCDIRY \WH &RP SO UAEAG SURU SHIRGAT HIXW Z KIEK GRBDHG 35 HBGHS HOQQIV B
CSSWF LP DMD PIARQDVR ' HHPBEU DG 7 KHLP SCPAR \WH 6\BIAP HOVR 2 SHIDIRQYY 6\IAP HOVR &DK ) BZV 6\BIRP HWR &RP SUHKHQMYH
, FRP H DG RMHUEDDIGFH\KHANVCSIRYY D/DUAKOWR WHHIP LGDIRQR WHUERWY @) Z D/GRAP DAMIDORUI). R \WHSHIRG/SUAHOMG

8\HR (WP DA/

7 KHSUSODIRQR! | LCDCADOWIAP HOVIQFRQRP W Z M8 6 * $$ 3 UHNXLA/P DIIHP HOAR P DNHHKIP DAVDQG DAXP SWRQAKDATH HAAKHUHSRUMG TP RXQVR DAHV
D05 CCE@OMY DG QVFRXH R FRQIMIHADXANV DG CCELOMY D/ R \KH DM R \WH | LOGADOMBAP HONV 06 \WH WERIMG [P RQV R UYHAV DOG H SHOHY GAUKY \WH
WBRY SHIRG $ PMOOUAKXOVIRXGS AL HUIURP \KRVH P DM/
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7KH P RIAMI QU LECOARXIP DAV LGFOGH WRH XVHG 1Q GHMP LQQ) GHHG SRIA CFDAMMR) FRIW 2 $&°  DOG UHIAG [P RWDIRD YOOH R BXMQHN DTG
39296  DQGIWLP RWDIRQ [P RMYDIRQR GHHWG\OBVIQGEP HW ' 6,” P HDXUP HOZWR JRRE LODGO0 UHDAGLP SOLP HQVYDODMROR LMW HONLGFOGQ)
GHUYDAYH/DOGWHUFRIQUROR RKHUWDQ\WP SRUDY [P SOUWP HQV 3277, IXMMSRIA EHHIWLGFOQQ) JXOUIMY SHOMRQDGRM-USRINSP HEHH W SIRIMRQ
I RULGFRP H\ H/DQG YDODMRQR GHHUHG\E DWHIV DQG DAY | RUFRQIMY HOMITE MY LFOGQ) HXP DY I RUBRWHYLQ FRQCHAIRD Z W XQUARYHS B DODQG U XDRLY
P DALY

2 XVWR 3HIRGS QWY HQW

$VSUVRAO AVFRIGLOIWS QQOOBFHERVWRY) RP . IRUWH\ HUHIGG' HHP B GUQ WHERP S0 UFRGGRAR SHIRG DOWE HW\KDA
UAXGMGLQDQDIJ W DMQIAG-FUDHR P LEIRQW , FRP H W EH RIHLGARP H\E H/DQGHIAW IQHDQQIVR RSHIDMY NMLQAHIMBY | ROWH\ HOUHGG' HRHP BHU
6XFK DWW HOV SUP DUO FRMMMSR DRDUHR P LORQWR IGFUDH UAHYHY QR D UHDAG LRBDHIQ' $& |RUFHIEIQ XQYHYDOM H SIRGEW Z W Q WKH

,QAVIGAY LHBXMCHN 0 DEIHP HAYDODAMS \WH DEWWR HONV ERK LQAVIGOD DGLIQWHDIIWIDM DG FRFOGGWDAKH Z HHMGRAP DMIDOR D) SUNMRAO BERWG
TXOW® RUDQOXOO LCDGALCOWBMP HOV ) RUDGAWRIOQ RIP DIRQRQWHLP STRAR \WHVH CEXVR HOMRWHERP SDQ VRSHIDY VFIP HOV VHH1 RM

5 HROWL LFDARQY
&HVEQTP RXQVIQSURUSHIRG/KDYHEHHQUFDWI HEWR FRQRP \R\WHPXUHMBHIRG SUAHQIMRY
6,*1,),&517$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176

$66(76

) L[ H5 P DXUMA/ DYDLDE®! | RUNDB! DAIDLUYDOH DQG ) L H5 P DXUMIE/ KHTB\R P DMUW DACP RUYHS FRUDUH FRP SUMAG R ERQB/ QR DOG UHEHHP CEG! SIHHWG
WRAN ) L H3P DMUMYS/FOWL LHG Dy DYDMDE®! | ROVDB DUHFOUHG DVOUYDOH 6HH1 RM | RUDGAMREIOLQ RP DIRQUHIDLEQ) WHGHMP LQDARQR | UYDDH 7 KHDARADMS
XQUDT HG JOQV DG B/ AR VI DOGWHHIHWRY' $& 9296 * 6, IXMHSRIA EHHIW SRIR KRTHW CFFRXQAEDDIGRHY QG SRIA KREHW GYIGHIE/ WDAZ RXTS
UAXKOVURP \WH U] DIRQR XQUHID H5J QY DG BWHY DUHLGFOGHELQ3 $ FRXP XIAG RKMHUFRP SUKHOUYHLIGRRP H BW 3$2&,” ) L[ H5P DXUMI/WDARHERP ST KDY/
ERW \WH SRMYH LOMADE CELAN VR KRTS VR P DMUMY DUH FOUUHG DAZP RYY HG FRWADQG RO LHG DV KHIB R P DIMUMY 7 KH SXURKDHG FRIR 1L H5 P DMUMEV LY DOWAG | RU
P RMYDIRQR SUHP LXP VDQGOFFBANROR GVARXQN\R P DXUNY RU Ll CSSIFCE®! FOMADM

, QMIGFRP H DQG [P RMJDARQ R SUP LXP D5 DFFUIR) R GVARXQADH LGFOGHS 1Q 2 1 HMOQYHWR HFOMGFRP H - XQEHUKH HIHRIYH \ LHTS P HNRG $ GRWRDD
SUHED P HABUHP XP V DUH DOR LGFOGHS Q3 1 AR HOAGFRP H' ) RUP RAID) H ECANHG DQG DAFNEDANHG VHXUMEY WH H 1 HRYH\ LHIS LY EDHSE RQ HAWP DG FDK | BZ V
LFOQAQ) LOMMAMMDM DG SUHD P HADKXP SWRY/ EDHG R) DB IURP ZI1GHD CFAHBMG \KLLG SOV GO \RXUAHY RULQMEDOHAP DAV |, Q DEAMRD W LQMHXWIDM DG
SUED P HUADXXP SURY/ FDK |BZ HANP DM/ DOR YO EDHG RQ RKHUDXXP SIRY/ U DLEQ) WH XEEHOLQ) FRODMEID LFOGQ) GH DXOMDM/ DG FKOQIHY 1Q YOOH 7KHH
DAKP SINRQ/ FIQ VI QULEDQ® P STPAGFRRP H UFRIQURQ DG \WWH P RQAR 277, BFRIQ] HG LQ HIQQIV DG RMHUFRP SUKHQIYHIGRRPH W 32&," ) RUKLIK Fuaw
TXODW P RYDIH ELANHG DQG DAVHAELANHG VFRXUMEY WRHIDMG$ $ RUCERYH DK | BZ VD SURYIGHS TXOUM®  DQG\KH TP RMY HS FRWADQG HI HAMWH IHTB R WH VHRXUMEY
DUH DOWMAG D/ GHRHADY \R UH GRAKLMRLEDOSUED, P HN SHIHGFH DG FKOQI AV LQ KNP DAG I XM SUHSD P HQV 7 KH DWW HOV\R TP R HG FRWILH UFRUGHG D/DRDUH
RUFUHAWIR 3 1 HAQYHXR HOAGRRP H - 1Q DAFRUEDCAH Z W \WH BAMRSHRARYH P HARG ) RUP RMDY H EDANHG DG DAVHAECANHG VFRXUMEY (IDMG EHBZ $$  RUWRH IRUZ KIFK DD
277, KOVEHQUFRGS WHH I HRRYH\ LHTS LY DEXUAG SIRSHRARYHD |RUDQ FKOQIH/LQHMP DAGFDK | BZ V 6HHWHAVRAWIRQEHBZ. RQU-DT HGLQMWR HQAIDQ/ DG RWHY
IRUDGHAUSIRQR WHIFFRXQIY | RULP SOUP HOV

) L[ HSP DMUWY WDAQ) DADIUYDOMH FROMVR 11 HG P DMUMI/ Z W HP EHEEHG | HDMUY QG DVHIV FRQELGHS Z WLQ FRORTEDAG YOULE® LOMBMAHOMY 5 HID HS
D5 XQUAD HG JOQV DG GWHY RQ \WHH LOYHWY HON DU UERWMG 1Q 22 WHULGRRP H GW ~ DG LOMIADGG QYIGHIG LGFRP H IURP WA LOYHAR HOV LY USROG 1O 3 1 HA
LOYHIR HQNCHRP H’

$WHV \XSSRUMY H SHIHIFH UDAG FROAMPNRTHJ QDEOMNY DM OLU YOOXH LQROXGHY LQAAG DAHIV WDAFRQDAR 11 HG P DMUMEY HIXOWY VHRXUMEY \KRVAMP
LOYHR HON DG FDK HNXYDBONV WDAXSSRIWAHMEOQ SURGEN LFOGHS LQWH'S HIVHP HOADQG, QMCDARCID, QIKUIGFHVHIP HONVZ KIFK DUHH SHIHEFH UDMG P HIQQ) \KDAKH
LOYHR HOAUAXOV DARALDMG Z MK \WHH SURSEN DUH H SHRMG R XGIP DAD  CFRUH \R FROMPKRTHY 5 HI0 HG 005 XQUD HG JOQV DOG GAHY | RUNKHVH LOYRXR HOWV DU
WBRUAGLO® 2 \WHIGFRP H BW *, QMIMATGG GYLGHIGLGRRP HIURP \WHVHLQYHAR HOWLY UHBRUAGLOS 1 QMR HOMERP H'
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( TXUV VHRXUMEY DAYCLU YDOH LY FRP SUMAG R FRP P RQWREN P X\MOIO! XQIG \KDUAY DG QRQ UHGHHP CEG! SUH HIWHG WHAN  Z KLEK DUH FOWHG DAYDUYDOH 5 HOT) H5 DG
XQUHDI] HG.J 00V GG GV RQWHALQYHAR HOVDUHU-ERINMGLO? 2 WHULGFRP H W~ DOGQYIGHIGLGRRP HLYWERWMGLO? 1 FAQYHAR HOAGFRP H ROWHH GYIGHIGEM

&RP P HADCP RUADI HDQGRMHUGDQVFRQMVR FRP P HIADCP RAGDIHEDD/ DI URXGMUDOSURSHIY 00/ GUQVELRNHGE WMGHMDOSURSHWNY D/Z HIDY FHYSQRKH
FRADMD] H5 DQG XQFRODAMDT HG GOQ / FOQVEDANHG B\ UAMGHQADOSURSHWNAY SUP DU LFOGH UHFRAH GOV KH B\ \WH &RP SO0 1V LOMDAMRDOLOKUDCFH EXMGHRAY
8 FRUDM.DT) HG G00QVSUP DU® UBUAHNHYHIHGOCRUHER GOQ/DOGFRSRDMED/KHEE WHERP SIQ VIQMIDIRDOQKDFHEMQARAY

&RP P HADOP RYD) H DG RKHUGD/ RIJLCDMS DG KHI | RULQYHAR HOADUH JHIHIDE FOWIHG DAXGEDG SUGASOOEDIFH GHAR XEP RMY HG GH HIMHG GO RWLCDIRD
IHV DG H SHQAV DQG HAR DQ DIBZ OFH | RUGMHY 7KH &RP SIQ FOUHY FHYSEQ FRP P HUALDOP RWIIH GO0V RUJLCDAG Z WLQ WH &RP SDQ TV FRP P HIADOP RWOJH
RSHIDARQ/ DAVOUYDOHZ KHHWWH | LUYDOHRSWRQKDY EHHOHBRAMG / RIQVKHIS | RAVIBIZ KHHWHERP SIQ KDV CRWHBRMG \WHI CLUYDOH RSWRQ DUH FOWIHG DAKHGZ HUR - FRW)
RUIDUYDOH &RP P HIADCP RO HDQG RMHUGTDY/ CFTXLHG LFOXAQ) WRAH UHDAMG\R \WHDFDXOMMROR DEXMCHY DHUFRG-G DVOUYDDHZ KHY SXUKDAHG UH BRI D)
SUP LXP VRUGNVFRXQN\R XCEIG SUGR.SOCEDDRHY , QMIAWGFRP H OQG\WHIP RMY DARQR \WHUHIIMG SUHP LXP VRUGMWRXQN DUHLGFOGHGLQ? 1 HAQYHKR HONGFRP H XQGHU
WHH | HRMH\ LHTSP HARG 3UED P HQVHAYDUHDBR LGFOGHGELQ? 1 HNQYHR HONGFRP H'

,P SOILHG GO0V LQFOGH WRVH GO0 | RUZ KIEK LY SURECE®! WDALP RXQN GXH Z LEDGRADIDEH FRIBRAG DFFRAQ) W \WH FRQMPMIOWP VR \WH TR DIUHP HOW7 KH
&RP S0 GHIGH/? SDMWGH DV SUCASICRUQMANWRNRBAMEDABDIY - G VSDIANH\AKHXGE FROMPNIOEH M , QMIWIHFHYHE RO GO/ WDNLHSDMGH LFOAQ)
LP SDLHG DG QRQLP SIS BURY DY Z HIDDY GOV \WDAZ HIH SUYIRAG P RAIHS 1O D WREBS G-EWBKRNUIQ) 1V HWHJ DSSTHE DI CQWAKKH SUGHSDORU USRI DV GHA
LR HOAGFRP HEDHERQWHERP SO VDIHAP HAD/AR \WHFRIBREELON R \WHSUKASDO6HHL R | RUDGAURIDOL RUP DARQCERVINHERP S TV SDMBHED0/

7TKHERP S0 QRN DR LQMIMNRQ GOV DWUWHGDQVEHFRPH - @D V GHIITXHQAD/\R SUGASDORULQMBMABD, P HON RUHDIHUZ KHQWH &RP ST KDY/
RENIERWRBAIEDY : KHWHERP SIQ AVFRQMMHY DFFXQ) LOMIMRQDETD DO DFRXHE EXVKFRIBRNE LQMAXRQ \WH GO0 00G RMHUGDDVEDANHG B \WH\CP H
FRIDMIO U DY LY AKOLIHG \R LOMIAALGRRP HLQWKH P H SHIRG * HHIDD D G0 LY WKARUHG \R CFRUCOWINY RQD 01U DDCHIONHAQMAXDGG SUGASTODH BRXIKW
PXUHNDQG LQWHFDHR GO0VZ KHMWHSD P HWR LQMIAKDY BHHQ LOMUXSIMG | RUD\KEWBQMICSHIRG RUWH GOQKDYEHHQP RAILHE DUIX@USD P HMWSHIRP DFHKD/
EH-QRMEDKHG

7KH&RP SO0 UYLHZ VWH SHURUP DORHDQGFUHAVINXOIW R WHFRP P HUALDCP RV HOQG RIHUGDR SRUNRIR RQOQRQ JRQJ EDIY / RIQ/IUHSTRHERQZ DRK QWK
EDHG RQ D SUHEHIGHS VMAR - FUMMUD DQG DUH DALIQHE RH R \BR FOMIRUWHY / RQ/ DUH RIDWILLHG DV 3 FRHD P RARUHS  Z KHD DMLY GHMP LGHG \KDAKHUH 1V D FRUDMIC
GHIFAHRA RURKHUFUHEWAHOVWDAP D BOGWR DSRMIMOBRW R SUGASIORULQMIMAY R/ (RAQJIRRGWIAQ) DUHWRH GO0V Z KHHWHERP S KDV FRIFOGG WD)
WHHLYDKUK SUIRCEAOWV R GRWR - SUGASDD KK DvZ KHQ\WHEDQLY GHIONHINRUQWHSURFHWR | RIFFBRKUH $ VEARUIBHGEHRZ. [QGHMP LQQ) \WHDIBZ DRHI RUGRKHY
WHERP SI) HYDDOM/HIFK GOQRQWHZ DRK QWMR GHMIP LCHL WY/ SURTTEGIWDAZP RXQN GAHZ LORAEH FRAMS CFFRAEQ) \R\WHFRQMRXOOAMP VR \KHEDQDI UH-P HV

/ RDQ\R YOOH DQG G-EWHLYLFH FRYHLLIH UDARY DUH P HDXUAY FRP P RID XVHG R DAHW/\WH TXODW R FRP P HIADOP RAMDIH GO0V 7 KH GOQR YOOH UDAR FRP SO/ \WH
P RXQAR \KH BT \WH I DUYDOHR WHXQGHDLQ) SURSHYWY FRIDAMDT LQJ WH D0 DOG LV ARP P RI® H SUAKHG DV D SHIFHQEIH / RDQ VR YDOH UDARY JU-DMIWNDD
LGEFDM\KDAKH D0 TP RXQAY FHHB/\KH FRIDMIOYDOH $ GO0 R YDOH UDIR GIW\KDQ LQEFDM/DQH FHVR FRODMIOYDOH RYHWH GDQ CP RXQW7 KH G-EWHYLFH
FRYH.L) HUDAR FRP SDUAV D SURSHWIV GHARSHIDIG LOFRP HVR IWGHEWHYIEHSD P HOV * HEAHYIFHFRYHIHIDARVBWWDD WP HYLQRFDMWDABURSHWY RSHDIRY/GR QRA
JHHDM HRAIK LGFRP HVR FRYHUWH OO PXAUHAG-EWED P HOV $ G-EVWHYLIFH FRHIDHUDAR JUDMMWDD  \WP HY/IQEFDAMY DQH FHVR GIARSHIDY LGFRP HRYHUWH
GEWHYLFHSD P HQN 7 KHYDOHY/ X\ HG LOFDBXDALY \WHH UDARY DUH GHYHESHG D/SOWR \WH&RP SDQ VSHIRAF WYHZ. R \WHFRP P HUADOP RO HE0Q DOG DI UFXGMUC
SURSHW B0 SRWRIRY Z KIFK LGFOGH DQ LOMEDOCSSUIMIOR \WH XQGH®LQ) FRIDMIDYDOH 7 KH &RP SOQ 1V SHIRAF UMEZ DOR LGFOXGHY D TXOMW UHWDMY SURFHY
ZKHIE \WH LQMCDOTXODN UDAMY RWLCDED DALIGHS DAKQEHZ UMEY 1V XSADAG EDHG R PXUHOMBTD SURSHWY DJG P DNHALG RUP DIRQ XMQ) D SURSUHBY  TXODNY UMY
VP 7 KHEDQWR YDOH UDAR LV \WH P RALI QU LFDQAR . VHYHIDOLGEXW XVHG VR HWBEDAK WHLQMCDOFUHAWDANY R DEDQZ KIFK LOWUD GLYH/\KH DIBZ DOFH I RUGRKHY 2 WHU
NH | CRRLY FRMGHHG LQ GAMP 1QQ) WH LOMDOFHEWDMY LFOGH G-EAVHYLFH FRYHIIH UDARY [P RWYDIRQ GOQ\MP  OgG HXIP DG P DINHAYDOH JURZ W UDM DG
YRIMIW | RUWH SURSHYWY WSH DG WLRQ 6HH1 RM | RUDGAMRIDOLQ RIP DIRQ UHINMG R WH GOQ\R YOOH UDARY DG GHEAHYLFH FRYHIDIH UDNRY UHIDAG VR \WH & RP SDQ 1V
FRP P HUADCP RO H QG D) UFXOMDOBOR SRWRIRY
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| ROQVEDAN-GE. UAMGHIMIOSURSH Y DG XQRRODMDD HG GO0V DUH DBR UHYLHZ HG SHIRGFDD ( DFK GURLY DAL QHE DO LQMCDORUH \MCDOFUEAWDIY |, QMEDORWHEW
DIV ABNH LQR FRMGHDIRY YDURXY | CRRLY LGFOGQ) | LDGADOUDARY DG TXOMMBRYH DAHAP HOV EDHS RQ QRO LCDGALDOQ RIP DR |, Q FDWY Z KHIH \MHIH DU SHYREIORU
\KLLG SOV JXDUDQALY \WH FUGWIHXODIY R \WH I XDUDQRULY DOR UVIEZ HG 7 KHVHI CRRLY DUHXVHG LO GHYHBSLQ) WH DB OFH I RUGRKHY %DHG RQWHQYHMW R WHED/IQ
\WHHFDM RN/ DOG\WHULP P DALY \WWH&RP SO0 KDY QRABVFBRHGWHFUHEWHXODI LGEFDRY UHDMG R \RHHEO/1IQ1 RM

) RUWRH D0V QRAU-SRIAG DAIDUYDOH WH DIBZ DGFH | RUGRKHY LGFOGHY D GO VGHALLE WAHYH | RUHTFK LP SOLUHG (R0Q \WWDAKDY D \GHAL LFDED LGHQWILHG GAW OGS D
SRMRIR UVHYHI RUSURECEBILGRXUHE EXWRWSHAL LFDDD LGHIWHGBWHY ) RULP SIUHGFRP P HIADCP RWWOIHDQGRAMHUGDD \KHDIBZ DOFHV| RUGWHYDHGHMP LHGEDHG
ROWHSUAHQADOHR H SHRAMGI XMUHFDK | BZ VAVFRXQMS DARH GOV H | HAYHIQMMMWDM RIEDHEXSRQWHI DUYDOHR \WHFRIDALDOL WHEDQ LY FRUDMDOG-SHIGHOW
7KH SRUNRIR UAHYHY | RUSURETE® LRAUHS EXWCRMGHRILEDED LGHNIHS QA 1O WH FRP P HIADDP RWLIH DG DI UFX@MUIDETR SRMRIRY FROLGHUWH PXUHAAUHEW

FRP SRIMROR \WHSRWRIR EDHS RQDQLQMDOTXODW WDAY  DYGAAUEHSCERYH 7 KHSRWRIR UAHYH/ DUHGHMP LGHEXMQ) SDIRDQH SHIHIFH LFXAQ) KIWRUFDOFBHEW
P LIUDARQ W SURECELOM DG ERWAHYHIMY | CRRLYE, SURSHWWSH 7 KHVHI DRRLY DUH UMY HS DOG XSEDAG DY DSSURSUDA

7 KHDEBZ OFHI RUGRWHYRQFRP P HUADCP RV H DG RIMHUGDQY FORLGRUHDHRUGHRUDHI URP SHIRG\R SHIRG EDHG RQWH | CRRLY QRAG CERYH 35 HITJ HBLQYHXR H
JOQ/ G GV LGFOGH KO HY LOWH DIBRZ DFH | RUGAHY D5 FKOQI HYLQ YOOH | RUGDY CFFRXQAG | RUXQE-UWH | LUYDDH RSWRY 35 HITJ HG LMW HQAIDIQY GRREY
GHVOOR LFOGHY I DOV DG G ROVIBY AHMIIQUKRMUQIY DG RUFBRKUY

: KHODFRP P HIADCP RO HRURKHUBDOLY GHHP H3\R EHXQFRIDRMEG! DO \GHALLLF YOODOURQ DIBZ DIFHDARADMG Z W WHEDOLY BYHYHE DOG DAUHW UMM GRZ QR
WHFDL L) TP RXQAR \WHEDQLYP DGH 7 KHFDW LQ) TP RXQAR \KH BTV CRADEMMAG | RAVKEVHNXHAHFRYHIHYLQ YOOH

&RP P HIADOP RO H OGG RKMHUGDQY DUH RFFDURDD UAXUKAXUHG LQ DWRXEGG G-EWBKRMIC 7 KHAH WAKRMUQIV JHHDI LFOGHRHRUP RHR \WHIRTBZ 1Q)
IXERUSOMIDSD R 1V RANGH R WH RUJLCDOFRQMPAMP VKO HY \R LOMMMDAY H \WMRQ/R P DMLY RUDGEAWR)/ RUP RAILFDARQY/ \R FRYHION $ GAURTD \WH
&RPSI) PD CFAHBADMHN LQ | XCRUSOMPOWDIN CRIRQ R WH G-EADY SOVR D WWRXEG G-EARKRXUQ : KHD BAIKRMUQIV RFPXU \WH DU HYDOOMS LQAVIGOD R
GHAP LGHZ KHAHWH UAMKPMUQ) RUP R LFDARQ FROANMA D3 WREGG G-EWIMIKAMICQ) D/GHIGHSE, DARRIMIMYHDFFRXQIY) JXGIIFH , | \WHERWRZ HULVH SHIHAQ
ILCDQADOG!  LEXOV DG \WH&RP SDQ KDV JUDQIMG D FRGFHARD WH UAKUKAXUQ)  LFOQQ) \WRH\WDNQRYH DSDMIOED R RUWHUFHSAR DAHVIQ | XAV CRIRQR \WH
GEWY GHP H3\R EH DWREBG G-ENKFMIQ) %DHE ROWH&RP ST IV FUAWSYEZ. SURFHW GARUEHG CERYH \WHH GO/ JHHID Z RXTG KOHEH GHHP HG P SOUBG
SURMRWWHWRXEB G-ENHNKAXUQ  DQG\SHAL LE DEFZ DOFHVI RUBRAKHY/Z RXE KDYH EHHD FWEEDKHE SUR MR WHGAMP LCDIRQWDADWRXEGG G-EWBAKRAMUCY KD/RFFXUWHG

, QDWREGG G-EWIWIKRMICY Z KHHWHERP SI). UHFHYHYDAFVLQI XEMWDM CRNRQR \WHG-BADD \GHALLF YDDDMRQ DIBZ DFHLY BYHYHG DG DAWRAZ UMM GRZ QR
\WHEDDLY BFRGHG | RIWH P RQAR \WHDIRZ DFH D500 DEAURIORY GHAR UBFRYHIEY RUDQ JOQLY UFRG-G | RUWH QLI HHGH BAR H-QWHI DUYDDH R \KH DAHV
UHRHLYHG DOGWHUHFRUG-G QYRR HONQWHEDD © - KHQ DWHNV DU UFHYHGLQ SDMOMNBP HOMAH\EP HSURFHWLY I RTBZ HG DQG\WHUP DQQ) GORLYH/DODAMESIRGHRANHD
I RULP SOUP HONEDHG RQWHFUHAWIHNMEY. SURFHWQRMGCERYH ;- KHD DETLY BMKRM UG LO DWRXEGG G-EWHNKAXUCQ) \WHLP SOUP HOWR WHEDQLY WP HDKUWHG XY \WH
P RAI LHG \MIP VV OG WH GO RUILQDOH | HARYH\ LHTS 06 WH DOz OFH | RUBW LY COWVMG CFFREQIO 6XEVHTXHOAR \WH P RAILFDIRY LGFRP HLY BFRIQ] HG SIRGHRIYHD
EDHG RQWH P RAILHG WP VR \KH GO0V LQ DFFREIFH Z LW \WH LGFRP H BFRIQURQ SRIF. QRMG CERYH $ GAMRID  WH U0 FRQIXHY \R BH \KEMPAGR \H FU-GWHYLEZ
SURFHW/(RMGCERH

, QUANDINRQ/Z KHIH D GOQKDY EHHD UMKRMUHG LQ DWIRED(E G-ENMAKAMUQ) DOGWHEDQKDAKEVHTXHM® GH DXEMG \MLYI CRRULY FRMGH G Z KHYHYDODIY \WHEDD
| RUD\SHAL LF DXBZ DQFHI RUBWHYLQ DFFREDGAHZ W WHFUHEWBYLEZ. SURFHWQRAGCERYH

6HH1 RM | RUDGAWRDOQ RUP DIRQCERXWARP P HIADCP RWMDI H DG RKHGTO/ WD/AKDYHEHHQ UKR UG LO DWRXEGE G-EWH KM
3RIA GOV U-BUAHN XY GOGHE R SRIR KRTHY XS R \WH FDK VKUWHIGHUYDOH R \WH DARADAG LOUKUDGFH SRIAHY DG DUH FOUIHS DAKH XQEOG SUGA SCOEDDIGRHY

GHWRWH&RP SDQ 1URP WHSRIR KRTHY , QMMAIFRP HRQSRIR GOV UHFRIQ] HELQ3 1 HAQYHAR HOMFRP H - DAKHFRQMPAQMMMWDMZ KHOHWHS 3RIA GOQ/DH
IX@ FRODMDD HGE WHFDK VKUHIG-UYOOHR \KHDARADMGLQXUIDGFHSRIARY
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2 \MHULQYHUAMG DVHVFRQIMVR. WHE&RP SDQ 1V GRQ FRXSROLQYHAR HOVLQ TP WG SONGHIKLSV QG AP WG ACELOW FRP SDQHY 3/ 3V/ / &V RKHAKDQRSHDIY NRLQH
YHOMUY DV Z HDDY Z KRD RZ QHG LA HOADORNDM GHUIYDAYH DWHV DG REHULQMWNE HOV / 3V/ / &V LQMIMV DUH CFFRXQMG | RUXMQ) HAMHUWH HDAW P HKRG R
CFARQIY  RUDNVOIUYDOHZ W FKOQIHVLQI DUYDOH U-SRIMGLQ? 2 WHULGFRP H GRW * 7 KH&RP ST WVLGFRP HIURP LYY HOVLQ/ 3V/ / &V CFFRXQAGI RUXMQ) WHHDAW
P HARG RKHWDQWHERP SO VIO HOVLQRSHDIY NMLQAHIMBY LVIGFOGHSELOQ? 1 AT HOAGFRP H* 7 KHFDW Q) YOOHR WHHLQYMAR HOVLY Z UMD GRZ Q RU
LP SOUHG W | CLUYDOH Z KHQ D GHROCH LQ YDOH LY FRQUGHIG \R EH RKMHUWDQ WP SRUDY |, Q CBSOLQ) \WHHDAW P HKRG LFOXAQ) DAMHAP HOWRU277, WHERP S XY/
ILCDADOQ RP DARQ SIRVIGHG B WHLQAHWH JHHIDD RODRHWR\WUHH P RQK @) ) RUWH LOH HON U-ERIMG DAYDUYDOH Z LW FKOQIHVYLQ | LUYDOH UW-ERIMS LO FXUHN
HOLQQIV \KHDXRADMG WD) H5 DG XQUADT) HGJ 00/ 06 GKHY DUHUHSRIMGLQ 2 WHILGFRP H BW ~ 7KH&RP SDQ FRORIEDMY/ 3V/ / &VIQFHYEQRKHULQNTRHYZ KHHIW
VGHP HE\R H HIRVHFRQURO RULY FROUGHHGWHSUP DY EHHIADY R DYDUCEGIQMMMVQMY 6HH1 RM | RUDGAMWRIDOQ RIP DARQIERAV , ( V

7KH&RP SIQ VZ KRD RZ QHG LAWY HOABDORNBIM FROMMVR . UHDOHABIM Z KLEK \WH&RP SDQ - KDY WH LQMR KRTS | RIWHSIRGENRQR LGFRP HDY/Z HIDY UD0HMTM
KHIBI ROVDB! 5 HOOHWBM Z KUFK WH&RP SO KDVARH QMR KRTS | RUWH SIRGAIRQR LGFRP HLY FOLUHG DAG-BUHADMG FRWBIWDQ Z UMM GRZ QAR CLUYDOH I RULP STILP HA
GKHY DG LY UM H5 1 RULP SOUP HWZ KHIHYHURYHQV RUFLUPXP WECRHY LQAFDMWWDAKHFDUWY LG YOOHP D GRAEHUHFRYHIE®! 5 HDOHWEMM KHIE | RUVDBALY FOUUHE DAKHGZ HJ
R G-BUHADMG FRUNRUI DLUYDOH GV HANP DMGVHIG) PRV DG LY RVXUNHUG-BUHALDAG RIFHFDWI LHE DAKFK. $ QLP SDILP HQNRWLY BFRIQ] H3Z KHOWHFDUW LY YOOHR
\WH LOYHUR HOAU-DOHKEM H FHHB/ WH HWP DAG XQAVRXQAG | XMUH FDK 1GZV H FOQQ) LOMMMAKDUHY 10 \KH LOYHWR HONS WADAP H WH FOWY Q) YOOH R \WH
LQHXR HABHDOHWTIM 1 Z UMKD GRZ QWR | DUYDOH * - HAUDVHY LQ WWH FDUY LY YDOH R LQYHUR HQAB-DOHXIM KHIS | RUWH SIRGAIROR IFRPHGH\R 2 77, DHUHFRGGLO
35 HIO) HG LQYHAR HQAIOLY GAHY GV * HBUHALDINRQ RO UHDOHWIBAM KHTS | RUWH SUIRGAIRO R LGFRP HLY FRP SXANG XMQY \KH LI KWICH P HKRG RYHUWH HIP DG XVH XC
QYHVR \WHSURSHWWAY DOGLVIGFOGHGLQ® 1 HAQYHAR HQNGRP H'

GKRUNMP LOYHWR HOWSUP DU FROMMAR KLIK® @IXLG G-EWQIKP HIWZ 1\ DP DXUMY R \& HYHP RQXVRUGW DQG.J UDAMNDQ\WUHHP ROMVZ KHY SXURKDHG RIKHU
KO \KRVH G-EWQWAKP HON P HHIMY WMLV GH LQMRQ \RDADUH LFOGHS LQ 3 $ WHIV VKSSRIY) H SHIHIAH UDAG FRQMPKRGHUCE@ONY DAOUYDDH 7 KHH LOMKR HON D
JHHIDE FOUHE DVOUYDOHRUCP RWY HG FRVMKDAZSSUR LP DM/ DUYDOH QG LQFOGHFHMEOP RH. P DUNHAQYHAR HOW [ XQB/P DQIHGMP LUK B XDAGP RH. P DA
IXQB/ KRWMP G-EWHPXUMAVIWXHGE. JRYHIP HOMSRQRUHGE HMY DG RMHKLIK® @IXGG-ENQIMP HOV

5 HO HELOMKR HIWIDLQY GRKFY CUHFRP SXMGXMQ) WH\SHALLF LGHILFDNRQP HKRG Z W \KHH FHBURQR \RP HR \WH&RP SDQ 1V, QMIDIRI0 QXUIFHEMGHAA
SRMRIRY Z KHH\WH DHDIH FRWP HKRG LY XVHS 5 HIT HG LOYHWR HOA QY DG A DUHIHGHDMG | P QP HIRAVVRXUAHY LGFOXAQ) WHVOBVR 1] HG P DMUMY VHRXUMEY
LQHXR HQV 1O NQAYHXMUA DQG @P WG SONGHYKLSV DOG RMHUWSHY/ R LQHXR HQNV Dy Z HIDDY DIWKF HOV AR WH FRIMEDAY R LQYHXR HOV IRUGHAR 77, WFRIQ]HG 1O
HOLQQIV 5 O HG LYW HWIDIQV DG RWHY DOR UH GRAFKDIQIHY LQ \WH DIBRZ DFH | RUGRMKHY RQ FRP P HIADOP RAMDIH DG RMHUGTDY | DUYDOH FKDQIHY R FRP P HIALC
P RMOJH GO0/ FOUHG DADIUYDOH DQG | DU YDOH FKDQIHY RQ HP EHEEHS GHUYDAYHY DG | UH WEQECQ) . GHIYDYHY/ \WDAGR GRATXDT | RUKHEIH CFFRXQIY DR HQVGHH
3 HIYDAYH) LQDGRDO QAKP HQN' EHBZ. | RUDCAMRDAQ RP DIRQUHIDAQ) \KHOFFRXQIG) | RUGHIYDAYHY

7KH&RP SO0 W DYCLOE®! | RUMDBH QG KHIS R P DXUMY HRXUMEY Z 1\ XQUHDIT] HG GWHY DUH UYLEZ HG TXOUM® \RIG-M 277, LQYDDH , QHYDODMY Z KHKHUDGFICH
LQYDOHLYRNHWDQ WP SRUDY WHERP SO FRMG-AHYHIIO (RRYLGFOGAQ) EXWRAP MGRWHIRTBZLQY)  \WHH WONIG\WWHOADIROR \WHGFIH  WHUDRQ/
I RUWHGFOHLQ YOOH FUHEWAYHOANPAUMER  RULQMIMDM UHIDAG L((FOAQ) JHHIOFMAWSHGZ IGQ DG WHILGDADOFRIBWROR DGQHUMP SIRGHRWVR
WHIMXHU

$Q277, WUFRIQ] H5LQHQIVIRUD G-BENHRUNW LQDXQUHDT HEGWSRNRDZ KHOHWHU  WH&RP ST KDV\KHLQMAR \HDXHGEWHDUW R WP RM
O\HD WIRAKHERP SOQ Z LOEHUTXUUHG\R VHDXH G-EWHPXUMY EH RUHIWDQIALSDMG UFRYHY ) RUDDG-EWHRXUMIEV LQXQUAIT] HEW SRUMRQAKDAER RWP HAVIWHUR
WHH\E R FUMMID WHE&RP SDQ DQDO] HY/IW CELOMW VR UFRYHWH P RMY HG FRIMB. FRP SO WH GHABUAHDAYDOH R SURVIRRG | XWXUHFDK | BZ VZ WK \KH TP RMY HG FRWR
WH VXU 7 KH QHASUAHQAYDOH LV FOBXDMG B\ GVFRXQIMY WH &RP SO IV BVARP DM R SURVIRMG | XUHUH FDK | BZ V DARH H | HRAYH LOMBMWALDM LP STEMIQ WH G-EW
HRXUMY SURVR LP SOUP HOA7 KH&RP SO P D XVHWKHHXP DAG | LUYDOHR FRADMICD/DSUR \ 1 RAKH QHABUHWDOH L IEHTHYH/AWDAKH VXU 1V G-SHIGHRQ\WH
OMXEIROR FRAODMIO RUBFRYHY R IWLQYHKE HOWV, | WHQHBUAHAYDOHLY GWAKCQWKHIP RWY HGFRIMR WHLQYRAR HOMIQ2 77, LVUFRIQ] HG , QDEAMRQ\R \WHIERYH
P HMRGHS ALURP WEFHY \WH &RP SOQ DBR UWFRIQ] KV D277, 1Q HAQQIV Z KHD D QRO IXCRIRIDPXUHER  GHIRP LCDAG HRXUNY 1Q 0O XQUHOT HS BW SRIMRQ GH\R
PUHR H AOYHWDM/LY RV SHAMG\R UFRYHULQ YOOHEH RUHP DXUMY
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: KHQDD277, R DGEAHRXULY KD/ RFPAUBG WH P RQAR WH2 77, WFRIQ] H5LQ HIQQIV G-BHIBY RO Z KHKM-UWH &RP ST LOMIBY VR VHIH \HRXUMY RUP RUH
ONHD WO QRAZ LEEH UATXLHG R VHIDKH VHRXUMY EH RIHUFRYHY R WP RMY HGFRWAEDAY |, | \KHG-EWHRXUMW P HIWHWHUR \WHVAH\E R FUMMUD RAWH XQU-DT] HG GRAHVGH
R FKOQHVLQI RMIQ XA H FKOQIH UDAK DUH GRWH SHARG VR EH UHFRYHUHG BH RUH P DXURY \WH2 77, WFRIQ] HG LO HIWQQIV LY HIXOOWR WH HIIMH G| HIHIFH BB HHD \WH
\HRXUMMV CP RO HE FRWAEDLY DQG LW CUYDOH DAKHLP SOLP HOWP HDAUHP HONEDM ) RU2 77, R G-EVWHRXUME/ WDAER CRAP HANRHH FUMID \WHGHAZP RQMHRIQ] HGLQ
HLQQIVLYHDXCOR \WHA!  HIHIFH EHE HHWHDP RMY HSFRWAR \WH G-EVWHPXUMY DQG LW GHABAHAYDOH FOBX@AMS D/GARUIEHG CERYH $ Q. QI HIHFHERR HHQ\WH I QUYDDH
DOGWH QHABUAHWDOHR \WHG-EWHPXUAY DARHLP SOUP HWP HDKUHP HOAEDMLY UHFRUGHG QS 2 \MHUFRP SUKHQLYHLGFRP H GRW * 8 QU HG.J QY RUGRWEV RQVHRXUMAY
IRUZ KIFK DQ2 77, KDVEHHUFRIQ] H3LQHIQIVIVMRNHG DV DVHSODMARP SRHR $2 &,

7 KH\GDAEHE HQWH TP RXQIR D2 77, WHFRIQ] H51Q3 2 WHUFRP SUKHOLYHLGFRP H G DQG \WWH QHALP RQABHRIQ] HG LQ HDQQIV | RUG-EWHRXUMAY LV GUIYHD
SUCHASDI B DWXP SIRY UHIDLEQ) WH 0P RQADG WP L) R SURMARG FDK 1GZV ) RUP RAWIDIH EDANHG DG DAVHAEDANHG VHRXUMEY FDK 1GZ KXW DM/ FROUG-UWH
SO P HQAMP VR \WHXQEHOLQ) DAHVEDNQ) D STMEXTUVHRXUNY LFXAQ) LOMMXDM DQG SIHED, P HOADRKP SR/ EDHE R) @I URP Z IGHD CFRHBAG WILG SDW @B
\RXURHY RULQMEDOHXIP DM/, Q DEAMROR LOMAXNDM DQG SUHSD P HOADKAP SWRQ/ FDK |GZ. HANP DAY/ DOR LGFOGH RMHUDWKP SINRY/ BIDEQ) \WHXQEHOLQ) FRADMIC
LFOAQ) GH DXOMDA DQG UHFRYHIHY Z KIFK YD EDVHS RQ WH DAHAINSH DQG JHRIUDSKLE GFDARQ Dv'Z HIDDY \KH YIQIIH\ HOUR WH VHRXUMY ) RUNKKFMUAG VXU WH
SO P HABURINY Z M QWKHWBGRKHWKRMUH LY DOR FROUGHIG ) RUDTRNHUG-EWHRXUMAY FDK |GZ AP DMY/DHGIYHDE, DAXP SNRQ/UHIDEQ) SIRTHOV R GHDXONG
HXP DM/UHDEQ) WP LY DYELP RXQAR WHFRYHIHY/DARADAGZ W DGH DXOV7 KH&RP SIQ KDVGHYHBSHEWHHHP DM/XMQ) 1Q RIP DRQEDHG RQIWKIMRUFDCH SHIHFH
DVZ HIDVXMCQY P DINANREVHLYDEGI DB \KFK DVIGEAMY DDOABERIWDQE | RHFDIV HRRUFUHEWIDNY V DOG RKHUGDIE UHBY DR WH FRIDREELON R DVHRXUMY \XFK D/WH
JHIHDOSD P HOAMP VR \KHVHRXUMY DG WHVERXUMMY SRUMROZ \MOWH FESABOWRKFMUHR WHIMXHU

7KHQZ FRAMEDIY R DO LP SOUHG VHRXUMY 1Y GRADEWWA | RUKEVHTNXHQAIGRB DAY LQ HIP DAG | IUYDDH |, Q SHIRGY \KEVHTXHQAR WH UFRIQURQR 0Q277, \WH
LP SCAUHG\HRXUNY LY CFFRXQIMG | RUDVLL VDG EHHQ SXURKDVHG RQWKH P HDXUHP HONDMR WHLP SDLP HOW) RUGHEWHRXUMAY WHAVFRXQVRUBBAEH-GSUP P EDHERQWH
QZ FRWEDLVP D EHOFFUAMS LOR GHAKQYHXR HQANGFRP HIQIXMUHSHIRGY [(FOGAQ LRBDHYIQFDK |0Z. RQDSIRE-RIVHEDLY , QRHMIQFDH/Z KHIHWHHDUHG-FUDFHG
FDK I GZ H SHRABNRQY WHVHRXUMY LY UYHZ HG | RUIXWIHUFDK | BZ 1P SOLP HOV

8 QUD) HG LQYHWY HOVIDIQY DQG GAFY DUH DOR FROUGHIG 1Q GHMP IQQ) FHWHQ RKHJ EDDCRHY LFOAQ) ' $& 929 ' 6, FHIEQ IXMH SRIR BHHIW
SRIA KREHW CFFRXQAEDDCAHY SRIA KREHW G YIGHE/00G GHHWHG\Y  DAHVRUCCELOWA 7 KHVH EDDQRHY DUH DEWMMG DY CSSTFCE® | RAWHLP STRAR XQUDT HEJDQVRU
GKHVRQLQYHF HOVDYLL WHHI DOV RUGKHYKDG EHHR U HG Z W FRUMSRIEQ) FUAWRUAKDIH/LGFOGGIO$2 &, ( DK R WHHEDDGRHV LY AVPAHELOJWDMIGHEC
EHBZ

&DK DQGFDK HIXLYDBONLGFOGHFDK RQKDGG [P RQNGHIURP EDQN FHMEQP RH P DNHANQYHAR HON | XQ5/P DHGMP LOUWR BIXDAGP RH P DNNVXQBY
RKHU G-BMOQMKP HON Z WK P DM R WKUH P ROMY RU G Z KHD SXUADHE  RIKHU WDD FDK HIXLYDBQW WDADUH LGFOGHG LQ 3$ WHN \KSSRWQ H SHIHGFH UDAG
FRUVAKROHJQCEONY DADUYDOH' DG UHFHYIEGY UHDMG R VHRXUAMEY SXURKDVHG XQGE-UDI UHHP HIWV R UAHDD VHH DOR 2 6HRXUMEY \RTS XQGHU DI UHHP HOV R UHBXUFKDVH
EHBZ

$ FRXHGLOYHWR HOAGARP HSUP DU LFOGHYIFFUCYR QMGG GYIGHIGIGRRP HIURP LMK HOMKDMDYHEHHDHIHE EXWRN HABFHYHG

" HHIHGSRIA DFTXMRO FRAVDUHFRWVUHDMG GLHA® R WH\KFFHW XCOFXAMMNROR GHZ. DQG UHIHZ DOLQUKUDGFH DG DMWY EXMQHN\WDAKDYHEHHR GH HIHG R WH
H \WQAKFK FRAVDUHGHP HSUHFRYHIEG! RP | XMUHSUR W 6XFK' $ & SUP DUO LFOGH/FRP P IR/ FRWR SRIR IMKXDFHDOQGXQEHEZ UMY DOGRHWEQRMUH SHOHY
WDADUH GUHA® UHIDAG R VKAFHM X GHIRMMS FROMFV |, QHIFK USRI SHIRG FSMIT HG' $ & LVIP RWHSWRS P RWDNOQR * $&° GHAR \WHOFFUCOR P SXMG
QMR $& EDDGFHY ' $& LV \KEVPWR SHIRGF WFRYHIEOY WMWY ' $& |RJDCSSIFES! SIRGEN 1V DEMVMG |RJWH LP SSFAR  XQUHDT HG JOQV RUGMHY RQ
LQMHXF HOVDVLL WHHJIDQVRUGRWHYKDG EHHQUDD HG Z W FRUMGRIEQ) FUHAWRUFKDUHVIGFOGGLO$ 2 &,

) RODEWRDOSIMASDIY @ HLQKUIDGRHZ KIFK DHLGFOGHGLQWHEGFGUEAN ' $ & VP R HSRYHMHH SHAMGAHR \WHFRQUEPWIQSURSRMRQVR.JURW P CLILQY
EDVHG RQ KIWRUFDODGG DQNALSDMG | XWUH H SHIHIFH Z KIFK LV HYDDOMS BIX@® 7 KHHIHAAR FKOQIHY LQ HWP DG JURW P DILQYRQXQIP RWHG' $ & LV UH GRAGLOWH
SHIRG \KFK HAP DAG JURW P DJLQY DUH UYMVAG RQ D BINRGHRIYH EDLY * $& UHIDAG R QRQ SOMASDAY WIBWRIDLQR VIGO0 H LQMXUDFH DG GQIHYW UHQXUIGRH
FROUFWLY TP RMY HELQSURSRMRQWR JURW SUHP LXP V/
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" $ & UHIWG\R XQYHYDODGE YOULE®! @ H SURSEN DQG | L H3 DOG YDULE®! GH HUHG DOAW SURSEN DUHIHHIDED GH HWHE DG CP R HE RMHUWHH SHRMG @HR \WH
FRQUEFW LQ SURSRIROWR JURW SUR LW DUMCQY SUGASOD 1URP LOYHWR HAP DILQY P RMUIW DQG H SHOHP DUILQY DG \KWHIEHURKOLINY EDHG RQ KIMRUEDODG DQMASDAG
1XAMUHH SHIHIFH Z KLFK 1V XSEDAG SHIRAFDD 7 KH&RP SO0 XVAY D UYHMRQR \H P HIQ CESURDK | RUHTXANA/ VR GHLIYH | XAMUH HTXWY UMD DAKP SWRQY + RZ HYHU UL \WH
SURMIRNG HNXAWY UMD FOBXIAG XMQ) \MLY CESURTFK 1V JUDMAKDWHP [ LP XP HIXWY UMD DAXP SWRQ WHP I LP XP HIXWY UAMDLY XM H5 * URW SUR LWDBR LFOCH
LP SCAWI URP \KHIHP BHEGHG GHUYDIYHY DRRADMG Z WK FHIBEOQR \WHRSWREIOMMGQ) EHH IWHDXUAR \WH&RP S v YOULE®! DA FROMFWDQG UHDAMGKHEILQ) DRIV
7REDIURY SUR W LGFOIGH ERI CRXDOJURK SUR LW DQG HANP DMV R JURW SUR LW | RUI XM SHIRGY 7KH&RP S UHIXOW® HYDDOM/ DG DOWW' $ & EDDCRV Z W D
FRUASREQ) ADOIH RURBHEWR FXUHASHIRG FOQQIV USUHIY D PXP XOUYH DEXKE HYMWR DISURUSHIRG TP R DR |RUWH LP STRAR  CRXDOJURW SUR LW DQG
FKOQIH/LQ\WHE&RP SO IV SURRIRQVR - HANP DAVG I XXUHIURW SUR LW $ G HOMVR' $ & EDDCFHVICFOGH L DOQMOUHYEZ. R DAKP SINRQVKDAH GRAKH FRP SUKHQLYH
UMEZ R \KH DAXP SINRQYXVHG LQ HANP DI JURW SUR W1 RUIXMUH SHIRGY 1L TXOWMD DO HOVI RUPXUHASHIRGH SHIHH DOR UHHIWHG\R Dv2 H SHIHFHWKH XS
DOV HON \KDABH GRAKH LP SCRAR GLLHUHGRHY EHETHHD CRADO) URW SUR W RUD JLYHQ SHURG DGG WH SUYRA® HXP DAGH SHAG JURW SUR LW RUWDASHIRG 006 LLL
TXOW® CEXE HOVI RUP DNAASHURIP OFH DOR UH HIWGVR Dv2 H SHIHFHXQBRNG)  \WDAH GRAKHLP STRAR AKOQIH/ R WH&RP SO0 VAP DMR \RE0JURW SUR LIVR
UH GRATRMIO XQG SHIRP DFHOGG P DHNRQEWRY/

) RUJURXS DQO{W FROMFW RMHAKDQMQIGISHP P JURXS DAY CFTXMWR FRWVDUHJIHIHIDID GH HUME DG LP RMY HG RMHUWHH SHAMGAHR WHFRQUFWIQ
SURSRWRQWR JURW SUR W ) RUJURXS FRSRIDM  EDQN DQG WKVARZ GHG @ H LQXUIGAH FRQAEFW CFTXMMRQ FRWV CUHJHGHIDED GH HUHS DG P RMY HG LQ SURSRMRQ R QYHY
LQXIG ) RUMQIGI SBP XP P P HADM DO Z W @H FRMIHFARY MQIGI SUP P JURXS DAY LFOGQ) QRO SDMWASDYY JURKS DWW FRQMFW DQG QB!
SUP XP \WUKFMUHG \HIBP HONVZ W @ HFRQMY HIAHY DODFTXMMRQFRAVIUH KO HG\R H SHOHLP P HADAMD BHFDAHIHHIDD COSUP LXP VOHUHFHYHE DARHLGR-BIROR
WHFRQFA) RUIXQAQ) DI UHP HOAGRM/FRQAMFW MQIGISUHP LXP VRKFUHG\HABP HOWVRQAEFWZ ARAE HFRQMY HAHY DOGMQIGISUP LXP 1P P HADMDQQANZ WKRX
QHFRQMYHAHY CFIXMUWRQH SHOHYDHGH HIMHG DG P RW HSRYHAWHH SHRMG@HR WHFRQUEFVXMQ) WHIQMBAP HARG ) RURKHUIURXS @ HDQG QVCELON LOWKUDGFH
FRQMFWDQG I XDUIQAHG QYRR HOWRQUEFN 3* &V CFTXMWROFRWWDUHH SHOHG DY/

) RUVRP H SIRGAW SRIR KRTHY FOQ HBRWR P RAI\ SIRGAVNEHHIW | HDXUWY WKW RUFRHIDHY B\ H AKOQILQ) D FRMEPAVRUD Q7. FROMEPARUE\ TP HIEP HW
HIERY-P HWRUUGHU\R D FROMPVRUE \WH HBRIRQ R D 1 HDXUA RUFRYHIDIH Z WLQ D FRQAEFW KHH WQUOAMRQY DUH NGRZ Q DV LQMITOW-SOR-P HN | SRIA KRTGHY
KUHEHUMDEUMRDOM HLQUMKUIGFH SRIAHYLQ H FKOQIH 1 RU@ H LQUKUDGRH SRIFLHY AKDAGR QRAKDYH I 1 H5 DQG JXDUIQAM-G WP V WH&RP SIQ P P HADMY FKOLIHR H SHOH
WHUP DQQ) XTP RWHE' $& RQWH\KWHIGHIG SRTAHY ) RURKHULQMIDOU-SOA-P HOARBQLAIRYY H F-BWKRVH \WDAIQYRYH WH DEAWRO R D QRIQAIUDAG FROATFN
| FDMUH\KDAGRAY QRO HWHH, [MIMY EDVHFRQMPMKHXIP RWHG' $ & LVIP P HADMD FKOUHG\RH SHOHL WHWIP VR \WHQ SRIFHY DHQRAKEWERMID P LR
WRHR WHIRP HUSRIFLHY || WHGHEZ WP VOUH\KEVEQMD P LOLWRWRHR \WHHOMHUSRIARY \WH' $ & IV UABIGHG Z WK BASHRAR \WH Q. SRIFLHY OGP RMY HS RYHU
WHH SHRMG@HR WHQEZ SRIAHY 6HH1RM | RUDCAWRIOQRP DRQUIDAQ ' $&

9DOHR EXVQHN DFTXLUHG UHBUHVLGHWLCEGI QNI LEGI DAHMR Z KLIFK DSRMRQR \WHSXUAKDH SUFHLQ DEXMGHW CFTXMANROLY DMIEXMG XQGHMH CESIFDMRQR
SXUAKDHDFFRXQIY 92 %465 UHBUMVHOIV OQ DOV HWR\KHWBAG YOOHR 1O | RIFHLOXUDGFH FROMPAICEL MY/ R SUAVHIAK-P DAVDUYDOH GHMP LQHGDVR WHDFTXMUR)
DM 9296 EDDCRHY DUH \KEMANR UFRYHIELON MY LOWHP DQHIIQZ KIFK WH Z HHDFTXUWHG 7KH&RP SDQ KDV HABEDKHG DO 2 %6 DAHABUP DU | RUWLFTXULHG
@H LOXIDGFH SRGEW CFRGHWDG KHIGK SURSEV Z WK 11 H5 EHHIW GH HWHS DOQUY FROMFW DQG GHLGHS FRQUEXNRY DQG GHIGHS EHHIWBXMGHARY $V R
" HPBU WHP DVUMY R \KHO 2 %6 EDDFHUHDMARWH — CFDAVMROR $,* 6\BU/ LH, QXUIGFH&R / V8 $,* ( @WRY/ LH, QXIIFHERP SIQ $,* ) LOGALC
SWKDFH-C8). . DB$,* (ARQGHYEH&R /\8 FRIAHD \WH6\IUDDGE( QVRQUWWMQARHY DGWH  DFDAMMRQR 7KH+ DWREG) IGOCADDSHYLFHY/* RSV
(GEYIGOOAH LQXDFH BMGHN 3\WH +DMRE / LH 96MQIN  7KH &RP S PRWH/ 92 %6 RYHJWH DQWASDMS @H R \WH CFTXLHG FRQMFW XMQ) WH \[P H
P HMRERBU\ DOGDAXP SIRVXVHG\RIP RWH' $& 7KHE&RP SI) WHFRG/IP RWDIROR 92 96 1Q%* HHIDODQGE 0GP LQVADAYHH SHOHY 92 %6 | RUDSSIFCEBISIRGEN
L/ DEWMAG I RAWHLP SCRAR XQUHDT] H3J 0.V RUGWHY RQLOYHRE HWDVLL \KHVHJ DOV RUGRKAYKDG EHHQUADD HG Z W FRUMGRIEQ) FUHAWRIAKDUH/IGFOGGIQ$ 2 &, 6HH
1RM | RUDGAMRIOQRP DARQUIDAQ) 9 2 %

2 WHJ DWHV FRQUWASUP DUO R SBHDG SHMRQ EHHIWARW VFH1 RM FHIEIQ UAWIRRMG DWVHV WDGH BHRHYCE®Y JRRE LODG RMHULQBQILEGI DAHN ' 6, \WH

&RP S VLM HONVLORSHIDCY NRLQAYHOMUA SURSHWY DQG HMXLSP HQWUHQMXUDGRH UHFRYHIEGY \HHAVWWRQEHBZ L1Q35HQXIDERH DG UAHYCEGY BAXEY | URP
\OBVR VHRXUMEVKDADG QR AN G DAKH EDDGFHKHAEDM
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SURSHW DG HIXLSP HNDUH FDUHS DAFRRWABIWY CHRXP XOWMS G-SUHADIRY ' FBUHADNRQLY GAMP LCHEXMQ) WH WL KWICH P HKRG RYHUMH HWIP DMG X\VH XODYH/R \WH
UHDMSDAWHV Z KK JHHDO IDQIHIRP R\ HLY/

$VDUAKXOR FHIBQ DFDAMMRYY WH &RP ST WFRIQ] HY 0 DAHAIRUJRREZ LEUWSUAHONY \WH H FRYV R FRIMRYHUWH GHAIDLUYDDH R \WH DWHIV CFTXUHG DG
ACELONYDAXP HG * RREZ LAY DAL GHEWR USRI XQW DARH COMWWHJRREZ LAY LW UHFREG $ USRI XQWY DO RSHDMY VHIP HOARUD XQWRCH GYHOEHDZ \KH
RSHDMY VHIP AL QWM LODGADOLQ RUP DARQLY SUHEIHG DG BIX@® UMEZ HSE\ P DI HP HOADAKDABYHD 2 GFHJIRREZ LOKDY EHHD DALIGHG\R USRI XQW IWR
RYHJUHBICY W DARADIRD Z 1\ D SDMEXOUCFIXAMWNRY 05 DR WH CRIVMNAY Z WO D BHBRWY) XQWZ KHMHUDFTXLUHG RURIDQFDED JURZ Q DuH DYDDEGIVR VKSSRVWKH
YDOHR WHIRRE LGD

7KH&RP SO \WVJIRRE L@ RULP SOLP HOADQRAO® DVR ' HAHPEHU  DOGP RUHIUATXHQ® UL DQHYHWRFPXAY RUFLLXP \WIFHY FKOQ HWDAZ RX@P RIHANHD WD QR
WBAHWH I QUYDDHR DUSRWY XQWEHBZ W FDUY LQJ CP RXQMS FIRXQIY JXLADFH SURVGHY | RUDQ ROMRDOTXCIMMBAYH DAHWP HOAWRUWMIY JRREZ LALP SOUP HOAKDY
PD DOBZ FRP SOQH/WR NS \WH TXOQUVEMYHE R AS WA KH&RP SO KDY HBRMS \WH TXCQMBRYHVE R MG \MANKDAL SHIRP HE DAKH UBRWY XQWBYHD 7 KHI LUIKWKAS
XHG\R G SRMMOLP SOUP HOMOQYRYHYFRP SOUQ) HIFK UHBRMYY XQWY| DUYDOHWR WA QY YDOHLGFOQQ) JRREZ LAY, | WHIOUYDDHR DUSRIN XQWH A3/
LW FOUN LY YOOH \WH DSSTECEG! JRREZ LAY FRMGHHG QRAIR EHLP SOUG |, | \WH AW LQ) YDOH H FHHB/1 UYDDH WHH LY D LQAFDNRQ R D SRAQINIOLP SOUP HOADQG \WH
HFROGWAS R \HMIY/ SHURUP HEWR P HDKUHWWHIDP RXQAR [P STILP HW

7 KHVHRQG WS LOYRYHY FOBX@MY) DQLP STHG I DUYDOHR JRREZ LA RUHIFK UHSRMY XQWRUZ KUFK \KH | LWAAS LQEFDAG LP STILP HQA7 KH P SOHG | DUYDDH R
JRREZ QLY GHMP LGHS LQWH \CP H P DOQHUDY WH [P RXQAR JRREZ LOUHFRIQ] HG LO D BXMQHW FRP ELQDIRY Z KIFK LV WHH FHW R WH IDUYDOH R WH BERWY XQWDY
GHAMP LGHELOWHI LWWRE RYHWHDIJUIDMI DUYDOHVR \WHIGEYIGOODAHN (R QMY DOGLGHNIDEGILQIGILEGYD/LL \WH BRI XQW DVEHQ) CFTXUHGLODEMGHY
FRP ELQDIRY , | WHLP STHG | UYDDHR JRRE LOIQWH? SRIRP D EXMCHN FRP ELCDIRQ CFFRXQIN) DY GARUEHS CERYHH AHH3/WH IRRGZ LAIDALI GHG R \WH USRI XQW
WHH LV QR LP SOUP HOW, | \WH JRREZ LEDDALIQHG R D USRI XQWH FHHBY WH LP SOHG | DU YDOH R \WH JRREZ LD O LP SOUP HOAWKDUH LV BFRUGHS 1Q 3* HHIDDG
D LOVDAYHH SHOAY [ROHH AW $ QLP SOUP HWBRW UHFRIQ] H3FDQRW FHHGWHIP RQR JRREZ L@DWLIGHEWR DUHSRINY) XQWOGEWHEWHIEQKH/DQE. EDLY
LQWHJIRREZ LG 6 XEHNXHQAYHIOOR JRRE LGP SDLP HOABRMAY LY QRASHIP WG 0 DCDIHP HOAY UHTXLLHG W P DNH I QU LFDQAANP DV LQ GHMIP LQCY \KH I DUYDOHR D
UBRD) XQWFOAQ EXWRMP MGWR SURMRMG HLIQIV FRP SCUDAYHP DNHAP XGMEBY DOG\KHUMN UDMDAZ KLFK | XMUHQHADK | GZ VDHAVRXQMG

7KH&RP SIQ R1HHG YOURXVWSHVR \DBVLQGF-P HOVVR SRIR KRTHYUHDAMG\R | L HG D05 YOULEGIGH HUHG DMWY FROMPW 7KH&RP ST GH HYADBVIQBFE-P HOV
DQGCP RWHANHP RYHUWHH SHFRMG@HR WHSRIR XMQ) WH\IP HP HKRGREU\ 005G DRKP SIRQYXMG\R P RMYH' $& 60BVLQGE-P HNEDDIGRHY/ DUH\KEVMAAR SHIRGF
UHFRYHIELOW \MAMY) 7 KH &RP SDQ UHFRG/ P RWDIRQR ' 6, 103, QAMANFHEWS R SRIA KREHW FFRXQAEDDRY ' 6, | RUDSSTFCEG! SRGEW LY DEWMAMG | RUWH
P SRR XQUHD) H5 JOQV RUGKHY RQ LI HON DY UL WHH JDQV RUGKHY KOG BHHD WO HG Z W FRUMSRIEQ) FUAWRUADUHVIGFOGGIQ$2&, 6HHIRM  IRJ
DEAURDOQ RP DIRQUIDEQ) \DBVIGEFE-P HONV

, GHIVLCE®! LQIUQILEG DAHV SUP DO LGFOGH PMRP HJUHIMRQKLSV GG P RWDIHVHYIAQ) WKW DQG DH BFREG QIR CFRP XOMS [P R DARY 7 KH&RP S
AV LGHOWVLCEGH LQIUIQI LEGI DAHVI RULP SOLP HMWRQDQOQQMCEDYDVR * HAHPEHU R HIFK\ HIURUZ KHZHYHURYHQIV RUFLURXP WBIGRHY VK FIAKDARHFOUY LY YDOHR 0D
|G-OVEGILQUILEGIDAHNP D H FHGWHP R \WHXQEVRXQAGFDK | BZ VH SHRMG\R UAKOVURP W X\VHDQG HYHOXDOAVSRMRY |, | KLY FRQAWNRQH VDG \KH DU 1Y
YOOHR DQLGHNCEGILQBCILEG DAMAN FHHG/IWI DUYDOH WHH FHWLY BFRIQ] HG DY DQLP SOUP HADQG LY WFREHE DV D KDL H DI DQMHNGRRP H 0 HDJKUKY LQBCILE®!
DAHV U \NHXVHR HXP DAY 6LIQU LFDQASKP DMV LGFOGHWH SURVRMG GHAFDK | BZ. DASEXBEG\R WH LQEIILEG DAHADQE WH UM UDM DAZ KUK | XM GHAFDK | BZ V
DHAVRXQAGI RUSXSRAVR HAP DAY | QUYDOH DVOSSIFCE®! 6HH1 RM | RUDGAWRIDOQ RIP DARQUHIDLAQ) |GHMCEGILQNQILEGI DAV

, QYR HOVLQRSHDAM NMQAHIMUA/ DUHIHIHIDTD CARRXQAG RUXQGHMWHHNAW P HARG 7 KHFDUWY 1) YDOHR WHHLQMIR HOVLYZ UWWRGRZ Q RULP SIS \R10U
YDOHZ KHQDGHRICHLQ YDOHLY FROUGHIHG\R EHRIMHWDO WP SR 6HH1 R | RUDGAMRIOC RUP DARDROLOYHWY HOWIQRSHD NLQAHMUIY
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6 HSDLDIM CFFRXQADWHN U-BUH-D U DIVG | XQB/\KDADUH LOYHWAG | RUPHVEIQ SRIR KREHY SHMRQ | XG5/ 05 RMHUPAMRP HY 7 KHDXHVFROAMSUP DO R HDAW
ERXUMY 1] HG P DMUMY/ U-DOHWEMA UHIAG LOYHXR HOV UHDOHWEM P R H GO0/ \KRWWMP LOYHAR HW DGG GHUIYDAYH LOXKP HW DG DUH UBRWG DAVDUYDDH 7KH
DAHVR HIFK DFFRXQADLH GO0 VI U DMG DGG DUH QRAGEMANR FOLP VKDADUMARAANR D) REHUBMCHVR \WHERP SIQ, QrHI HQAUMNY DARADAG Z 1\ P DNAAYDDH
FKOQHVDHERGHE. \WHPMRP HY H F-BARWWHH WOAR P LQP XP JXOUIQMY/P DCHE, \WH&RP SIQ Z LW UASHRR FHYEIQ CFFRXQIV 7 KH LYW HONGFRP HOGG W00 HG
LOMHNT HQAJOLQV RUGRWHY | URP \HEDUDM CFFRXQADWHIV JHIH.DED DFRXH R WH SRR KRGHY 05 D (RALGFOGHS LQ WH &RP ST IV UAKOVR  RSHIDARYY 0 RMDIDW SRIR
OGP LQVADARY DGG VKUHIGHU FKOL HY DARAHG DIDQMKH CFFRXQIV DH LGFOGHG LQ 3 3RIA. AKOIHY OQG 1HH LGFRP HY - $ WHAP DCDIHP HOW HHY FKOLHG \R WH CFRRXQIV O
LFOGS 1Q *$ WHAP DEDIHP HOADGE VHYEH 1HY 6HG P RH \KDAKH &RP SDQ LYW LQ \FEOUDA CFFRXQW LY USRI LQ \WH CESURSUDM JHH.DODFFRXQADAHAQCH
, QUHKY HONCFRP HDQG WD) HGLQYHAR HOAIOLQ/RUBRWAYI URP. \HHGP RGHL LOQAHWAG LQ W-BDUDAM CFFRXQIVCFFUE R WHERP S0 DG LVIGFOG-GLQWHE RP SR W UAKOVR
RSHIMRY 6HH1 RM | RUDGAMRIDOQRP DARQU-IDEQ) WEODMIFRXQAIUIDQIHP HONVZ W FROMFXDC) XOUIQAHY 6HHDBR 3 6-EDUDMDFFRXQNICEONY EHRZ

1,$%/,7,(6

) XUUHSRIA EHCH IWACELON LV'SUP DUO FRP SUMAGR WHSUAHAYDOHR HANP DAGI XWUHSD, P HOMR RURQEHDD R SRIR KREHY Z KHHWHWP Q) DOGIP RQAR
SD P HWG-BHB/ R SRIA KRTHJP RUIIW RUP RIEBGW GW \KH SUMQWIDH R 1XMUH GIASUP P V ) RULGAYIGAOWIGWRIOSDMASDY @ H LOXUIDEFH SIRGANV \KH
P RUDIM DG LOMIAADAM DAKP SINRQY CESTHS DUHWRVH XVHG R FOBXDM \WH SRIFLEM] IXOUDQMAG FDK \KUHIGHUYDDHY ) RUGHH LQAUDGRH RKHUWKDD LGAYIGOOWEMRIL
SOMASDIY @ H LOXUIGAH DQG DOAW 0QG AVCELON SURGEN H SHRAMS P RUDWV 06 P RIEAW OWH JHHIDD EDHG RQ &RP SO0 H SHIHFH LQGAMY DB DG RURKHU
ICRRLY , QAUADA DAXP SINRQ/ DUH EDHG RO CRRLY \KAK DY P INANARQEMRQY DG H SHRMG LOYHWR HOABIMGY $ GRRXIK P RAEIDY P RIEEGW DG LQMMNDM DXXP SNRQ/
DHEBANHG LG XSROWH IMMOGFHR G2 LQUXUDGRH RUDQRAW EXMGHW Z W 11 HG DQG JXOLIQM-G\MP V I QU IFOQARKDQIHY LQ H SHIHTFH RUDKKP SURQ/P D UHNXULH WH
&RP S W SURYIGHIRUH SHRMS | XWUHGRWHVRODSIRGAVE. HATEDKLQ) SUP LXP GHIAHER UBAHYHY 3UP P GHIFHR UAWHYH/DHPMEEDKHS | GRHADY  Z KHQWH
CEON | RUIXMHSRIR. BHH WSOV WH SUMQAVDDHR H SHARG I XUMUHIURW SUHP LXP V DUH GAMIP LGHEWR EHLQU | LELHQAR SURVIGH I RUH SHRMG | XMUHSRIR EHHIWOGG
H SHOAV 3UP P GHIAHR UAHYHY AR QRAGFOGH D SURYMRQI RUWHUMI R DGHYHGYIDIRY , QGHMP LQQ) Ll DSWP LXP GHIAHF UHDMG \R WRWGUDIRQ FROMFN
H LMV WH &RP SDQ FRQUGHY [P RQY) RKHUJICARLY DQMNSDAG LOMIF HWGRP H $Q DEWWR HOWV \R | XUWUH SRIR. EHIH MUVHYHY UHIDMG \R GHAXQUHDD HG JOQY R
\HRXUMY FODWIL LHG DY DYDXDE® | RUMDBI DUH LGFOGHS 1Q$ 2 &, |, Q AHYBIQ LOXBGAHY WH SRIR KRGHJACHQW |RUD SIMAX@UAHR BMCHVP D QRAEH GHIAHAIQ WH
DJJU-I DMR I HUGRW UHFRIQUR) EXVKHSDIWOR HIQQIVP D EHVKAK \WDABUR IWDUHH SHAAGR EHUHFRIQ] HGLQHIMH HOWIRTBZ HGE. RWHVIQMMA HOY , Q\HH
IWDIRQY CFFRXQI) WBEDBY UATXLHWDADQ DEAMRDOICELMN 3WR W) RGBZ HGE / RMVRE3) /~ CHON EHUFRIQ] HGE DQP RQAGHHADY W \XILEHQ® RIVAA
WHEKHARDIZ RXGEHUFRIQ] HELOMMA HILY &XUWHE® 3)/ CCEONYDHSUERP LO® DARADMEZ LW FHIEQXQYHYION HFRQMFMKDAP FDKUH* $ $ 3 UMHYH/XMQ)
DG (P IF CBSRFK DQGOFFREQIO D XSEMS HIFK TXOWMU XMQ FXUHQNG | RUFH DQG P DNANDID DQGDYSOWR WH DQQCDAKP SNRQXSAEDM VKA WDAKHCCELON DVR
HOFK P HDXUHP HQAEDM UHSUAHQVWH & RP SO0 v PXUHQARMP DM R \WH SUMVHAYDDH R \KH P RXQACHRHWOY VR RIVAADQIASDMG | XMUHGRKFY 6HH1RM | RUDGAMRIC
LQRP DARQUIDAQ) IXMHSRIA BHH W

7KH &RP S0 TV CCEAN | RJIXMH SRIA BHCH LW DOR LGFOGHY D ACHAW | RUXQSDIG FOIP V DQG FOIP DWW HOAH SHOHY 7KH&RP S0 GRY RAHMIEDK FOIP
ACEL DN XQID BW KDY EHLGRXUG + RZ HYHU XQSOIG FOIP VDG RO DEWWA HOW SHOFVLGFOGH HWP DMVR FOIP VNDAKH&RP SOQ. EHIHYHY KDYHEHHRLGRXUWHG BXW
KDYH QRAY HABHHQ WBRYMG DVR \WH EDDXRH\KHHAGDM 7 KH &RP SDQ IV ACELOW | RUNXWUHSRIR. BHH LW DR LGFOGHY GHATCELOWNAY | RUIXOUIQMH EHH W UHIDAG VR FHMIO
Y GAUDIRQ@ HDQG OO FROMFW Z KIFK DHAVRXWHGP RMIX® IQ1RM  DISGHHBHGSIRIW

3RIA KRG DFFRXQAEDDCRHY ACELON UHBUAHON WH FRQAMFAYDOH WDAKDY CFRUGHG R \WH EHH MR \WH SRR KRGHUDY R \KH EDDGRH\KHAGDM 7 KLY QCELOW 1V
SUP DU® DARADAG Z W \WH CFRXP XIOAG DFFRXQAG-SRIW SOV LQMIMFBEMG GW SRIA KREHUZ WG LY. DY D5 RKHURKDL HY DRWHS DI DLQUAKH DFFRXQAEDIFH DY
CESOFCEG 7 KHHSRIR KREH W CFFRXQAEDDIGRHY DOR LGFOXGH SURMMRQ! RUBHH IWXQEHUGRQ @ HARQIY HED, RN DG MO XGHOGHE UYHOHY 6HHIRM  IRU
DEAURDOQ RP DIRQUIDAEQ) SRIF KREHWCFFRXQNEDDRY
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3RIA KREHAYLGHG/CELQN LFOGH/AYIGHIE/SD CEGIVR SRIR KRTHY DG \WHSRIR KROEHUA YIGHIG REQ DARQ DARADMG Z W WH SDMASDIYY SRIAHVIFOGHS
LQWHEBHGUBAN 7 KHAYIGHIB/SD CEGH RUSOMASDAY SRIAHVIGFOGHELOWHE BHGEBAN DUHGAMP LGHE DARHHIGR HIFK\ HOUI RAWHIRTBZ L) \ FOUB\ \WHYFROGR
" WHARYR \WH3WXGHOMD, QXUDFHERP SIQ R $ P HIFD #3UXGHMI0, QXUIFH  EDHG ROIWWEMALY UHXOV FOBABDSRIMRY DMV DQGWHHP HILQ) H SHIHFHR \KH
&R VBN 7KH SRIR KREHJ AYIGHIG REQIDIRY WBIAHON [P RXQN H SHRMS \R EH SOG \R &GHG %EBAN SRIA KREHY DY DQ DEAMREIOSRIR KREHJQYIGHIG XQBW
RNHZ IVHRIVAAB | XUUHE BRHG%EAN SHIRP DFH $ Q. DEWWF HOVR WH SRIR KRTHJAYLGHIG REDI DIRQ UADMG\R GHAKQUADT] H3J00Q/ GKHY RQVHRXUMA/FOWI LHG DY/
DYDAOEG | RUNDD! DUH LFOGG LQ$ 2 &, ) RUDEAWRIDLQ RIP DIRQ R WH SRIR KREHUAYIGHIG REQIDIR) VFH1RM  7KHQYIGHIGY SD [EG! | RUSRIAHY RKHUWDD \WH
SOMASDIY SRIAHYLFOGHGLQWHE BAHE VBN LFXGHAYIGHIB/SD CEGHLQIFFR EFHZ LW FHYSEQ I URXS DG LA GO QKUNFHSRIAHY

6 HAXUMEV VRTS XQGEHUDI UH-P HOWVR UHSXUPKDVH UHSUAHOALCEL Y DARALDMS Z W VHRXUMIY U-SXUFKDVH DI UHHP HQIVZ KLFK DUHXVHG SUP DU \R HDQ\SUBHIGLGFRP H R
ERURZ |XQ3/ ROVRI CAOMAMWDEC) TR $ VSDWR VHRXUMI/ BEXURDHDI UHP HOV WHERP SOQ WEQUHYS 6 JRYHP HOWGGIRYHIP HOMIHR VHRXUMAAR D\MLG
SDW DQG WHFH.YHV FDWK DY FRTIDALDD ) RUVFRXUMEY U-SXUFKDVH DI UHHP HOW XVHS VR HOUQ VEUHDG LGFRP H \WWH FDK UHFHYHG LY WSLFDED LOYHWMS LQ FDK HTXLYDBW KRWVAMP
LQHXR HQV RUIL HG P DMUMY 5 HFHYTEBY DARADMS Z MW VHPXUMIEY SXUFKDVHS XQGHUDI P HQWV VR UAHIDDUH JHCHIDED UH GRMG DV FDK HIXYDBQNV \FHH DOR 2 &DWK DG
FDK HPXUOYDBON CERYH $ VSOWR VERXUMEYUADBIDIBHP HONV WHERP ST LQHIVFDK DG UWHFHYHYDVFREDMICS 6 JRYHEGP HWHRXUMEYRURKHUG-EWHRAUMEY

6 HPXUMYY UHBXUPKDVH DG UADBIDI UH-P HONMKDAYDIN FHUEEQ FUMID DUHWW-DMG D/AHRXUHG ERURZ Q) RAVHRXUHG GRAQ) DUDQIHP HON 7 KHHDI WP HOW DUHFDUHG DA
\WH P RXQNDAZ KL WHVHRXUMEV Z LOEH\KEVHNXHQ® AR RUBFTXUG DASHALLHGLOWHUAS-RAHWEQORAIRYY ) RUVHRXUMEY SXURKDHG XQE-UDI BHP HOMR UHID\WH
&RP S VSRIA DRVINHSRAHMRQRUFRQARCR WHVHRXUMIE/ HWWHUGUHA® RUKURXIK DAKLLG SOV FXVRGDD 7 KEHVERXUMAY DUH YDOHG A0 06 DEAWRTOHRXUMAY/RU
FDK FRIDAMIDOL BFHYHG RUBIAGHS Z KHD CSURSUDM R SURMADI DQWAFUHEWH SRKXUH 6HPXUMEV VR EH UARTS DUH \WH P H RUVXEWEMIED WHVCP H Dy WH XU/
WHRHYHG 7KH P VUMW R \WHAH WEQRNRQY DU Z W @UH BURNHIH [PV DQG @UJH EDQWY ) RUVHRXUMIY \RT XQG-U DIUHP HQV VR UHSXURKDH \KH P DOHAVDDH R \KH
VHRXUMI/ VR EH UHSXURKDUHG LV P RARUHG DG DEANRCOFRIAMDOL REEGHG Z KHUH CESURSUDAM VR SURMADI DQMFBHEWH SRKUH 7KH &RP SDQ RAVEQY FRADM.IOLQ [)
P RQ\DABDMHDIOOR R WHIDUYDDHR \WHVHPXUMEV ARG 6HPXUMAY/ \R EH UHEXUAKDHS DUH\KH\CP H RUMXEWERIID \WH\LP H D/WRH\RTS 7KHP DVUMW R \KHH
WEIQRNRQYDHZ LW KLIK® DMGP RH P DINANXQBY , FRP HOGG H SHOAY UHIDMG VR WHHWDQRNRQY H HEXAMG Z MQWKH LQUKUDGRH FRP SOQHY XVHGWR HD\SUHOGLGFRP H
DU WHBRUAG Dv3 1 HMQAWE HOMGRRP H” KRZ HYHU | RUMBQUERANRQY XVHG | RUIXQEQ) SXKERHY WH DXRADAG ERIRZ L) FRWALY UHBRUWEG DY LOMMAH SHOH LFOGG 1O
3% HHIDODQG 0GP LQWDAYHH SHOFV , FRP HOGG H SHOAY UHIDAMG R WHHWEQRNRQY H HRXAMG Z WMOQWH & RP SO0 IV GHLIYDIYH RSHIDMRQY DUH U-SRIMG LQ? 2 WHULGFRP H
®N

&DVK FRAIDWLD0 RUGDQHS VXU UHSUAHONICEL O/ VR BMUQ FDWK SURFHHGY | URP VHRXUMY GIAQ) WIQLFIRYY 6HXUMEY GEQ) \WDQLRNRY DUHXVHG SUP DUO W
HUO\SUOGLGFRP HRAR ERURZ 1XQ0/ $ VSOWR \FRXUMEVGREQ) WIQLANRYY WHERP STQ WIQMHYS 6 D51 RILIQG-ENDQGHNXAUW VHRXUMIY DVZ HODVS 6 JRYHGP HA
DOGJIRYHGP HMDIHR VUMY DG UHRHYHVFDK DYFRTDAMDD & DK SURFHHGY I R \HRXUMEY GRECQ) WIQERNRQY DHXVHE\R HIQVSUWHDGLGRRP H DG DHWSLEDD LOMAG
LQFDK HIXYDBON \KRWWALP LQHXR HQV RUI L HG P DMIMAY 6HPXUMEY GREQ) WEQLRNRYY DUH WHDAG DY LGDAGQ) CUIDQIHP HQW DOG DU UHFRUGHG DAKH TP RXQUR FDK
WFHYHS 7KH&RP SDQ RAVIQY FRUDMIDOLQ O P RXQAHTXCOR oG R WHIDUYDOHR WHGRP HAF DQG | RULIQVHRXUMEY IASHRYHD 7KH&RP SO P RAWRLY
\WHP DUHAYDOHR \WHVHRXUMI/ GOHE RQD A0 EDIYZ 1\ DEAWRDOFRMM ICREEBGHE D/ GHHADY 6 XEWENID DR \WHERP SO0 v VUMY GRAQ) WIQTRNRYY/ DL
Z W @UIHERHDIHI WP VDG QUHEDQWY , FRP HOGG H SHOAY DIRADAG Z LW VFRXUMEY GEQ) WIQLFMRQY XVHG R HILD VEUHDG LGFRP H DUH UHBRYAG D3 1 HAQYHAR HQA
LGFRP H KRZ HYHU | RUVHRXUMAY BEQ) WIQLTRMRQY XVHG | RUIXQAQ) SXUERAHY WH DARFADAMS UHEDM LY UHSRIMG DY LOMBMH SHOH LGFOGHG O3 * HIHIDODE 0GP LQVADYH
H SHOH

7KH&RP S DOR HIMY LQR VHRXUMEY GEQ) \WIQLAMRQY Z KHIH QRO FDK FRADMDD WSLFDD - CEOHHIRYHIP HNERQGY LV UHRHYHG 7 KH FREDAMDOUHFH YHG LV QR

WBRAG ROWH&RP S0 V& RQRIEDAG 6\BAP HQVR ) LOCADBRMRY , QWHHWILRMRYY WHERP SO0 UHRHYHYDI HH DG RAEQY FRADMDOLQ DQ TP RXQIHTXCOR
0% R WHIDUYDDHR \WHGRP HUFE DG RULIQUHRXUMEY UASHRRYHD 7KH&RP SDQ P RAVRYAKHP DUNAAYDDHR WHVHRXUMI/ GOHERQDAEL® EDUVZ W DEAWRIC

FRODAMDORAVECHS DVGHHADY 6 XEVERMTD DOR \WHAHWIQLRNRQ/DUHZ LK QU HEURNHIDIHI LUP VDG @IHEDQNY , FRP HLY UBRWWG D/E 1 HAQMR HOMERP H’
, GFRP H\[ H/QCELOWV SUP DU UHSUAHONMWHGQHAGH HIHGWY] QCELOWY DOGWHE&RP SDQ VHWMP DAMGMY] HY/SD CEGH RAKHPXUHA HOUDQGRSHOD@W HLY
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7KH&RP SIQ DG W LGFOGE®! GRP HNF \KEMGDUHY | 1B D FRQRICDAMS | HEHIOIGARP HVE - UMD \WDAIGFOGHY BRI @ H LQUKUDGRH FRP SDQHY DQG QRQ @ H LQUXUDGFH
FRP SOQHY &HYTIQ RIKHUGRP HAFE \KEMADUHY | LG \FSODM Y WG 6XEMADUH RSHDIY RANGH\WHS 6 DWW H5 DQG LGFRPHWY H SHOH LV UFRG-G EDHG RQ

CESTAER I RIHI QWA 6HFHL RM | RUDAGMVRXWIRQR FHMMQQRQ 8 6 MUMARNRYVIRUZ KIFK \WH&RP SR DWAXP HYUWHSDIDNRQR HRQQIV

AP VUIXUGE B BIXDIMROMR EHLFOG-GLOWHE BIMOP D QlIHIIGRP WHIWP VUH GRMGLQWHI LCOGFLDOWEAP HON $ VD UAXOMKHH | HFAYHE DM UH GRAG
LQWWH | LDRDOWEIAP HQVP D EH G HHQANDQ \KH CRXDOUDM CSSOHG ROWHE UMD 6RP HR \WHH QLMY DUHSHIP DOHAGKFK DvH SHOH/WDADUH GRAGHEANEBILO
WHERP S0 VW UMD DG\RP HALIHHIFH/ DHWP SRIDY UYHIQ) RYHUWP H \IKFK DV YOODIRQR LQMKUDFH BAHYHY 7HP SRIDY Gl HHFAY FUDM GHHIHG I DAHV
DG ACELOMNY - HHUHGVY DAHVJIHGHDD WSBHAMP V\WDAFDQ EH XVHE DYDY GHSXAURQ RUFBHEWQ | XM\ HIWY I RUZ KIFK WH&RP SIQ. KDVODHG UWHFREHEWH\E
EHH IIQWH&RP SDQ 1V &RQRIEDAG 6\IAP HOVR 2 SHDMRY/ ' HHUHGWE QCELONY IHHID WSUAHOAS H SHOHUWRIQ] HELOWHERP SIQ VI LCDGRDOWEAP HONIRU
ZKIFK SD P HOAKDYEHHD GH HUHS RUH SHIGWUHYI RUZ KIFK WH&RP SIQ. KDVDDHIG, VBNHD DGHOAIRIQWHERP ST W\ UMD EXAKDYH QRAY FABHHR UFRIQ] HGLQWH
&RP SDQ VI LCOGACOABAP HON

" HHWHG LGFRP H\Y HY DH UFRIQ] H5 EDHG RQ HIRMG WDV Z KHQ DAHIV DQG QCELOMAY KDYH G HHAYDOHY | RUILCOGADOWEAM HOADQG\Y  UERWY SXUBRHY 7KH
CSSIFDMRQR 8 6 * $$3 UMNAUAWHERP ST \R HYDODMWH UFRYHIEDN R \WH&RP SO fVGH HIHG\T] DAV DG HABEDK D YDOONRQDIBZ OFHLL GHFHADY \R WGFH
WH&RP SO IV GH HWG Y DAVAVR 0O TP RXQARKDAL P R ONHD WD GRAH SHRAG\R EH UDT] HG & RQUGH.TEG! MGIP HALY BITXUHG LQ GAMP LQQY Z KHMHUD YOODIRQ
DOBZ OFH LV GHFHAWDY  DQG U VR \KH [P RXQAR \WFK YDODURQ DIRZ OFH 6HH1RM  IRUD GWRXAWRQ R | DRRY FRUGHIG Z KHD HYDDDMY \WH GHHG | RUD YOODMR)
Dz DAH

7KHS 6 700 &XWDG-REVS PR TSP LFOGVERQE W SIRMRQKDAFRXTGSLP SCRAH&RP SO VHIHRMWH\E, UDMDQGFDK S SD P HOVIQ
IXUMUH SHIRGY 7 KHYDH ( IRMRQDQGS QIS BXAH7I] 294 $7° \Bf H/P RAUIHGWY CEGILGFRP HDADWDMR  1Q FUDIQ R  1Q DG Q OBl
GHL \WHFDBXDME94 $7 TP RXQUWDA GAMP LOHE Z WRAVWHEHH IWR | RUALIQDQGFHMMOWS  FUHAWLYJ BDMADQWHUIXOUFRSRIDM LODQ JLYHQ\ HIU, QIHHID
P RALH5 i} CEG LGFRP H LY FOBX@AMG B\ DEAQ) EDFN VR DY SD HW W X@UNE] CEG! LGFRP HWWH P RAQAR FHAEEQ 3 EDH HIRRQWE] EHCHIW Z W BASHRAIR SD P HOV\R
IRUHIQ O LIDAV DV Z HIDDY \WH  EDH HRIRQ SHHQMIH R D) GHARSHDNY QAW GHEAURYY , WY SRAMEB WDAEHH DG FOIP SO P HQNPDGHE, RXUS 6 LOMUDFH
BXMGHNV\R RXUIRMIQ DN LIDM/ RQUHQKIDGFHDAXP HS B\ WHS 6 D LADAK FRXTS EH FRMGHHE EDHHIRIRQ SD. P HOVDGG LQWH I XU FDAHWHS 6 FRORIEDMS3) ,
JURKS \R EH\KEMPAR \WHYY $7 7KH* GEDQ QRILEGY RZ 700 H3, GFRPH 3+ /7,” SURMIMRQISSIH/DPIQP XP 8 6 \if \RHIQQIVR FRORIDM I RHIQUEMADIHIQ
HRRWR D  GHP HEUMORO\BIEGIDAHVR IRMIQWEMAIUH/E [PSRUQ) WHS 6 \if DM R HOUQQIVR KK |RMIQDH LIDMY DQG SRVIGH | RUD SDMC
IRHIQWS FUHAWRUIRMIQLGFRP H\B B/ 7KHDP RQAR i 1QDQ SHIRGRQ* ,/ 7, FOQG-HIG RQ DOQXOOGAL HHIFHVEHEHHDS 6\ CEGILGFRP H UFRIQURD KBV DG
\Bf CEGILGRRP HUHFRIQURQ UXBVLOWHFRXQU R RSH.DINRQY DG WH RYH.II CEGILGFRP HR 8 6 RSHDIMRY/ DVZ HID/8 6 H SHOHDERFDINRQ XV Z KLFK TP WKH P RXQA
R IRMIQW FUGWWDNDQEHISSHEWR BHBFEHWHS 6 \If ROWH* ,/ 7, SIRMRQ 8 QE-UPHMBQALRXP WICFH/WH\S CEBILGFRP HR 8 6 RSHIDIRQVP D FDAHP RMWID

R HOQQVR |RHIQDILODAM/AR EHVEMANR\KH* |/ 7, SIRYMRD ,Q\ HDW\KDAKHS 6 FRORIEDME3) , JURKS LARXAYD GHARSHIDIYY GRWRUKD/DEWIURP GRP HIE
BXMGHAAY WH* ,/ 7, SURMMRQ Z RXTB RSHIDM\R FDOVHD @WR 8 6 \if EHIHIW IRUVRP HRUDIDR WRH GWHY HIFRIYHD LRBDIQ) WHAE RQ I RMIQ HOQQIV 7KH
&RP S0 CAFRXQVI RUKHHIHAVR WHY( $7 DG+ ,/ 7, SIRYIMRQ/DVDSHIRGFRWL DG Z KHRLGRXWHG

Q' HHPBEUR GHPXUMIVDQG ( [ FKOQIH&RP PDMRD 36( & Ml IMKHG26$%  ,QFRP H7O $ FARXQIY ,P SIFDARQY/R \WH7D &XWOG-REVS FW 26$ %

Z KIFK DEBRZ H5 U0 LMDV \R UHFRE SURYIMREIDDP RXQN G D 1P HDKUHP HASHIRE RN H \MIG EH RIG RH\ HIU 8 QGUWH BMIH SRMIGGE 6$% D
FRP S0 FRX@ UWHFRIQ) H SURYIMRGIOP RXQIVZ KHQ IMEG GRAKDYH WH QHRHAOY  LQ RUP DIRQ DYDMDEG! SUHB0UHG RUDDD] HG LQ UDRIEG! GABOR FRP SBIM LW CFFRXQIY
IRUWHFKOQHIQW] @ 6HHIRM  \RWH&RQRIEDAG) LOGADDSMEM HONVI RUDQVAXAWRQR SIRVIMRIOP RXQN HIAG\R \WH 7O $ AR VREGLY OB
DOWWE HOMR SURVIMRICEP RQNUFREGLO
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8 6 * $$3 SUAFUEH/DFRP SUKHMYHP RG-ORUKRZ DFRP ST WKRXGBUHFRIQ] H P HDKUH SUAHMVIG AVRERHLQLWI LDROONBA HWXFHMEOWT  SRUMRQ/WDA
DFRP SO KDABNHQRUH SHAVRVENHROWY] UMDY 7 KHOSSTFDARQR KLY IXIGDFHLY DI R RS SURFHW ) LLIMAKH&RP SO GHAMP LGHYZ KHAHUMWY P RIMANHD WD QRW
EDHGROWH\WMKQFDCP HIW \KDAKHVY SRIMRQZ LOEH\KWEEGHE XSROH TP LCDARY , | D\ SRUMRQGRVQRAP HAAKHP RMANHD WD QRABFRIQURQWUAKRE WHEHH W
R WDASRMRQ LY RABFRI Q] HG LOWH [ LGDADOWEMP HON 7 KHVHFRQG WA LY P HDXUHP HOA7 KH&RP ST P HDWUA/WHVEE. SRVMRQ Dv\KH @LIHATP RXQAR  EHH KDY
JUDMMDD  SHFHQMNHD R EHQ) WD) H3XSRQXAIP DMUAROMRDZ 1\ DS LQ) DXAKRUNY \KDWDYI XENJRZ GEIHR DIUHBYDQAG RP DIRY 7 KLYP HDKUIHP HOWFRQUIGHY
\WH P RXQN/DQG SURTELOMNVR \RHRXRRP HAKDNARX@ EHUHID] HEXSROXGIP DMVENBP HIAKVCQ) WHI DRV FLURP WBIGFHY DQGLQ RUP DARQ DYDLOEGI DANHUBR YY) GDM

7KH&RP SO0 IV ACELAW | RULGFRP HY HV LFOGHY D QTR | RUXQUHRIQ] HSWY EHH W LQAMMINDQG SHIDOMY Z KIFK UHIDMVR S \ HOL/ VMDEMRAR UMEZ B \WH
, QMIDCE HYHOHBHYFH 3,56” RURKHA LQ) MUMVGRIRDY $ XAVSHIRG/ UP DQRSHD RUUYLEEZ. XQMDKHWIAMR QP WMIRQV KDY SDAHG * HHIED |RUME \ HOY/Z KIEK
SURGFHQHARSHDNY (AWK FOSMIDERWHYR FUHAWADLY |RZ DB/ 3\ DMIEWY  \WHWEMMR @ LMIMRQY GRHYQRAFBRH VR \KHH WONR WHAEE DMIEXMY XQMDKH
H SWDIROR WHWIAMR TP MIARQYI ROWH\E] \ FDULOZ KIFK \KH  DUHIXQD X\ H5 7 KHFRP SBURQR UYL RUWHH SILDIRQR WHWEIMMR QP LMIRQY RUD JLYHD DG
SHIIRG FRXTS UAXOVQ 0Q DO HAR WH QCELQN | RULGFRP H\S HY/ 7 KH&RP SO0 FIDALL LY DEDLQMIAAADQG SHIDOW UHIDAG RS XQPHABQNAY DVLGFRP HVY| H SHOH 6HH
1RM  |RUDCAMRIOQRP DARQUAIDAQ) LGRRP HWE H/

BKRINWMP DQG &) \MP G-EWICELOWNY DUH SUP DU® FOUHE DADQ [P RXQATXCOWR XQB0G SUKFLSCOEDIH GHAR XQP RWY HG GVFRXQARUSUP LXP DG G-EVAKKH
FRWV 2 UJLDOMMH AVARXQARUSUP XP DG GHEAMKH PRIV DUH UHFRIQ] H3 DVDARP SRHAR LQMIAAY SHOH RYHUWH SHIRG \WHGHEWYH SHAMG\R EHRAMBAQ) XM
WH LQAMAP HKRG R TP RWYDARY , QMINH SHOH LV JHHIDD SUAHOAG Z WLQ 3* HIHIDODOG OGP LQVADAYH H SHOAV 1Q WH &RP SDQ TV &RQRIEDAMS 6\BM HOV R
2 SHDIRY , QMM SHOHP D' DOR EHU-ERIMG Z Q3 1 FNQYHIR HOAGRRP H | RUFHMBIQ CRIYVIW DY SUAFUEHGE. \SHADT HGLQBMY IXARH 6KRWWMP G-EWYGEW
FRP LQJ GXH LO\KH QH W HYH P RQAV LFOGQ) WDASRMR) R G-EVRKHZ VH FIDWILHG DV QY WP 7 KH\VKRWAMP G-EACBIRQ P D H FOGH \KRWWMP G-BAMP VIRU
Z KIFK WH&RP S KDY \KH LOAMADGE CEOW \R U LOFH RO D& WP EDLVIQWHQDUWP 6HH1RM | RUDGAWRIOQRP DNRQ UIDEQ) \KRWMP O0G &Y \MP
feX=1Y

2 \WHU (RN FROMASUP DU R WDGH SD CEGV  SHMRQ 06 RKHUHP SR HH EHHIWICEOMY VFH1RM  GHUYDAYH CCEOMY \FH 3 HIYDIYH ) LQDGADC
,QMMPHW EHBZ HQXUIGFHSD CEGV VFHAVRXWRQEHRZ, L1Q35HQKIDIH  DJGSD CEGV AKX [URP SXUKDH/R VHRXUMA/ \WDAKDG CGRAY FAYHIMBG DARH EDDFH
\KHAEDM

1 RMV IMKXHG B\ FRQRICDMS YOUDE®! LOMHAHMMAY BBURHAGRMY IWKHG By FHYBQ DAVHNECANHG LOYHAR HOWHFGY SUP DUO FRIDMDT H5 GOQ REQIDIRY/
38/ 2V ZKIFK WH&RP SIQ LV UTXUHGWR FRORIEDM 7 KHFUHWRYR \WHHI (VAR RAKDYHUFRUHWR WHERP SIQ LQH FHWVR WH DAV FRQELGHG Z LMOQWHO , ( V
7KH&RP SO KDVHBRAMG\KH | CLUYDOH RSWRQ | RIWHP DVRUMY R \MHVH QR DG KDY EDHEWHI DUYDOH RQWHFRUMSRIEQ) EDON (BT FRIDALDD & KOQJHVLQI DUYDOH DM
WBRUAGLOS 2 \WHIGFRP H GRW

6HSDLDIM CFRRXQAIDELOMAY SUP DL U-SUAHNH FROAIRKREH i/ CFFRXQAEDIIFH LQ W-B0UDM CFFRXQADAHN DG R D GWHUH WNERURZ LQIVR \KH\-SDUDM CFFRXQWY
DQGZ LOEHHNXOCOGR VAN \R\RED-EDDMOFFRXQADAHN 6HHDOR ? 6HEDUDMOFFRXQADAMAN  CERYH

&RP P LU HOW DQG FROMY HOACDELQMAY DUH CFRUHG L LY SUREDE®! WDAD QCELOW KDY EHHQ LORXUHG DQG 0Q CP RXQALY UDRIED HMP CEG! 0 DLIHP HOAHYDODM/
Z KHMHWHH DUHLQRUP HBOBI DORURKHUFRIWALHA® DARALDAG Z W WH XAIP DM UAROMRQR WHP DIWUWDAUH U-DRIED HANP CEGIDJG U \R WH DHIGFOGHGLOWH
CFRUDD 7 KHHOFFUOY DUHIHHDD USRUAGLO? 2 WHUATELOWNY

5(9(18(6%$1' % 1(),76%1" (;3(16(6
» QXWDRHS IYHXHDQG( [ SHAHS HFRIQWRQ

3UP LXP VIURP LQAYIGION HSURGAN RKHADQXQYHYOCDQG YOULEGIQ HARQAFAW DOG KHIGK LQAXUDGRHDQG R \MP FOHSURGEWDHUHRIQ] H3Z KHQGH : KHD
SUP LXP VOUH GH RYHUDMI QU LEDQ® \KRWWUSHIRG WO WH SHIRG RYHUZ KIEK BHH IWDHSIRYIGHS D) JIRWSUP P 1QH FHWR \WHQVBUP P LH \WHSRMRQR \KH
JURWSUHP P UHTXULHG VR SURVLGH | RUDIDH SHANG | XMUH EHH IWDQG H SHOAY LV IHHIDD GH HWHG OGG BFRIQ] HG LQR UHYHOAH LQ D FROMIQAHIDIRQKLS R LQKXUIFHLQ
IRIFH %HH IWDHUFREHG D/DH SHOHZ KHOWH  DUHLIGRXAUG $ QCEAW | RUIXMHSRIR BHH WLV UHFRGHE Z KHYSUP LXP VOHUFRIQ] HEXMQ) \WHQHABYHOSUHP LXP
YOODMRQP HKRERE\
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3UP P VIR QRO SOMASDIY JURKS DOQAWAY Z W @ HFRQMIHAHY MQIGISUP XP \WKRMUHG \FINBP HONV Z WK @ H FRQMY HIAHY DG MQIGI SUP XP 1P P HIDM
DOV Z AW @ H FRQMIHAHY DH UFRIQ] HS Z KHQ GH ¢ KHD SUHP LXP V D GXH RYHUD M QU LFDQ® \KRWWUSHURG \WOQ WH SHIRG RYHUZ KLFK EHH W DUH SURMGHS DQ)
JIRWSUP P LQH FWR WHQBIP P 1VIHHID GH HUHS OUG UFRIQ] HELQR UYHXHEDHG RQH SHRAMS | XMUHEHCH VED P HONV %HH IWDHUHFRGGDVOOH SHOH
ZKHOWH DUHLGPAUBG $ QCELON | RUIXAMUHSRIR. EHH WL BFREHGZ KHRSUHP LXP VOHUFRIQ] HEXUQ) \WHQHABYHOSUP X YDODIRQP HXRGRBI\

&HYEOQ LOEYIGODDIAW FROMFW SURYIGH \WH FROMPNRTEH D JXCLIQAH \WDAKH EHH MUHFHYHS XSRQ G-DN RU DOQXMY DIRQ Z LADEH (R GW WD D P LQP XP
SUARUEHS TP RXQIV7 KHVH EHH LW DUH CFFRXQIMS | RUDY LOAKUDFH FRQMIFW 7 KH&RP S DOR SURVGHY FRQMIFW Z W FHMBIQ QYLQ) BHH W Z KLFK DUHFRQUGHIG HP BHE3HG
GHUYDMHY 6HH1RM | RUDBAWRIOQ RIP DIRQUAI DAEQ) \WHHFRERV

$ P RXQWUHFHYHE DV'SD P HQAVRUXQYHYOORUYDUEE®HJ URXS DG LQE YIGOOM H FRQUIAW GH HUHG 1 L H5 RUYDUDEG DM/ VAKRMBG VHMBP HON OGG RKMHUFRQUEFW
Z KR HFRQIMYHALHY DQG SDUALSDI) JURKS DAY DUH UBRAG DV G-BRUVVR S 3RIF KREHW FFRXQAEDDCRY  OQG RUP 6HBOUDM CFFRXQAITELMNY . 5 HYHDMY | URP
WHHFRQUIFW DU GRMGLO? 3RIF. AKOLHYOQG ! HHIGRRP H FRQUMAY SUP DUO R 1 HAVDMAMHGE GAUQ) \WHSHUIRG DI DOWAKH SRIF, KRB CFFRXQUEDDIRHY | RUP RAUIW
DQGRKM-UEHH WO/ SRIR OGP LQVRDNR KDL HY DQG\KUHIG-URKDUIHY |, QOGAMRQWR | HY WHERP SIQ HILOVLQYHIR HAGFRP HIURP WHILQYHIR HWR G-BRUWIQWH
&RP S 1V JHHIODAFRXQASRINRIR ) H/ DAARHG \WDAU-SUAHAFRP SHODIRQ \R WH &RP SO0 1 RUVALYLFHY VR EH SURMGHG LQ | X\MUH SHIRGY DG FHIEQ RKHUIHAY D
JHHIDE GHHUWHGE DG TP RMY HG LOR BYHOMH RHUMWH @ HR - \WWH UHIDAG FRQUIFAW O SURSRMIRQ VR HANP DIMG JURW SUR W YHH LW DG H SHFY | RUWHH SURGEW LFOXGH
FOIPVIQH AAW R UHDMG DFFRXQAEDDRY H SHOAV R FROMPADGP LQOWDIRY LQMMMAFBHAING \R SRIA KREHW DFFRXQAEDDGR- DG [P RWDIRQR ' $& ' 6, DG
9296

) RUJURXS @ H RKHDQXQYHYOODGE YDUDEGIJURXS @ HFRQATFAW DQG GVCELOW QKU SUHP LXP VIUHIHHDD WHFRIQ] H5 RYHWHSHIRG\R Z KLFK WHSUP XP V
UHDMLOSURSRWROVRWHIP RXQAR [QXUIDFHSIRMAURQSIRIGHS &@IP DQGFROIP DO HIW SHOMVDHUFRIQ] HEZ KHRLGRXUWHG

$WHAP DQDI HP HADQG VHYLFH | HHV SUGASO LQROGHY DAVHNEDHSE DVHNP DRI HP HWHAY Z KLFK DUH UHFRIQ] HG LQWH SHIRG LQ Z KUFK WHVHYLFV DHSHURP HG |, Q
FHVE.Q DAHAP DOIHP HOWHH DUDQIHP HOV \KH&RP SO LV HQMBG R UHFHYH SHURUP DQFH EDWHG LGRHQIYHI HAY/Z KHQ\KH UAM D RQ DAV XQE-UP DI HP HOA FH-B/AHMEQ
EHAKP DUN UMV RURKHUSHURIP DFHVBIHIV 7KH&RP SI) PD. EHUTXUHGWR BIMQ DI RUSOWR \KAK SHIRIP DFH EDHGLGRHWHI HHG-BHIAQ) RQIXMUHSHIRUP DFH
R \KHH DAV UHDAYH R SHIRIP OOFH EHIRP DNV 7KH&RP SDQ UHFRUBY SHURUP DQFH EDHG LGRHQUIYH | HH UYHOKH Z KHD \KH FROMFXDOWP VR \KH DRHAP DI HP HOATHH
DUDQIHP HOAKDYH EHHQ VDI LHG DGG MY SURECE®! \WDAD LI QU LFDQAUHYHYO0LO WH P RXQAR WH | HH Z LAQRARFFXU 8 QGHUWLY SUGASG! WH &RP S UFRGY D GH HIG
SHURUP DFH EDHGLGRHQAYHI HHQCELON RVKHH \MOAMBFHYHYFDW UHDMG\R \KHSHIR P DFH EDHGLGRHQIYHI HHSURAR P HAMY \WHUYHOMH BRI QURQ UMD GHIGHDMG
CERH

2WHU IGFRP H BRW LFOIGHY WD) H5 DG XQUADD H5 JO.QV RUGWHY 1URP LQYHUR HOIV FIDMILES 2) 1 HG P DM \WDAQ) © 3$ WHN \KSSRWY H SHIHFH DM
FROUPAKROHJCEONY DADUYDOH' 3 ( TXW VUMY DAOUYDOH DQG 32 WHULQYHAMG DAV \KDADUA P HDKXUHG DAL YDOH DQG FRORIEDAG HOM WD RGBZ
\S-ADT HG LOYHAR HOAFRP S 10U YDOH CFRRQIY 32 WHULGFRP H G DOR LQFOGHY JOQY OJG QWY SUP DU UHIIAG \R \WH UP FDXUP HOAR | RUHIQ PXUHR
GHIRP LCDAG DAHVDQGACEMMNY D/GVRXAWHGLOP RIHGHRIOEH P) RILIQEXWHR * EHBZ

27+(5$&82817,1* 32/ ,&,(6
BKDUH%DHE3 D\ P HON

7KH&RP SO DSSIHKHI DIUYDOH EDHG P HDKUHP HNP HRRGLOCFFRXQIY | RUMKDUH EDHGSD P HQARDQLRNRQYZ WK HP SBR HAVH FFBWRUHXAW LOXKP HWKHIB B

HP SE HH\KDUHRZ GHKLS SOV ( [ FHWAR] EHHIW GH AW DUHUHFR GG LQ HOUQQIV DG U-BUAHOARH PXP XOWYH QL HHFH EHE HOWH CRMCON EHCH MO HG DOGWH
P RXQ/R GHHUWGVY DAHVUHFRUGHE DMIEXBEGNVR\KDUHG EDHGSD P HYMEQURNRY

7KH&RP S CFFRXQIVI RUGRQ HP SR HHWRAN RSWRQY XMQ) WH | LUYDDH P HNRG LQ DFFREIGFH Z W DAKRUMDMYH J XL CDGRH DQG UHIMMG LOM SUABNRQY RQ CFFRXQIY)
1 RUHXW LOXKP HOMKDATUHMKHGAR RMHMDQHP SB HAVI RUDFTXUQ) RUQFRMGRANROZ MVHIG)  JRRG/RINHYIEHY

( DUIQIV3HIBKDOH
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( DRQIV SFUMDHR &RP P RQ6\RN IRU 0% UH GRNV WH FRORIGDMS HIQQIV R 3UXGHRMD) LQDGADD %DUF HIQQIV SHUMKO LV FRP SAMG B
AVIAQ) DYDOED! LGFRP H DAEXEEG! \R FRP P RQ KDWHKRTHY B\ WH Z HIKWMG DHIIH QP BHUR FRP P RQ KDWY RAMBEQ) | RUWH SHIRG * LOWG HILQQIV SHUMKDMH
[GFOGH/WHH I HAAR DEEOMYHSRAMINICFRP P RQVKDUA/\AWDIZ HHRAMBOEQ) GAUQ) \WHSHIRG 6HHL RM | RUDBAMRIDOQ RP DR

) RHJQ&XUHRA

7TKHPUHER 1QZ KIFK WH&RP SO SU-SDU LW LCDADOWEM HOV \WHS BERWY PAMR ~ LVWHS 6 GRIUS WAV (CELOWAY DG WAKOVR | RULIQ RSHIDIRYY DA
UHFR GG EDHG RQWH I XQAIRIOPUHA. R HIFK | RULIQRSHIDARY 7 KHGHAP LCDIRQR WH I XQRIRIDORXUHR LV EDHG RO HARGRP LF | CRW DG FLUP® MBGRHY SHVEQQ) \R
HIFK |RMIQ RSHDARY 7 KH GFOORXWHARY R \WH &RP S0 1V | RMIQ RSHIDIRQY CUH WSFDD WHU | XQRIRDOPXUHAEY Z WK \WH P RUWLI QI LFDQAH FHBIRQ EHQ) \WH
&RP S V- CEOHAHRSHIDNRQYZ KHHP XG0 XQRMRICRXUHIFLHVH LW

7 KHHDUH\E R GMMPABURFHWAY| RUH SUAKQ) WHA I RUALI QWBQCFNRQY DQG EDDQFHYLQWH & RP SO I LCDCRDOWIAP HOV | RMIQPXUHR P HDXUP HONIQG | RMIQ
PUHR WIQMIRY ) RHIQ PXUHER P HDKUBP HIALY WH SURFHW B Z KIFK WIQLRRQY 1Q | RIMIQ FXUHGAHY DUH H SUAKHG LQ \WWH I XQRARDOPXUHER  * DOV DG RWHY/
UAKEY |URP IRMIQ PXUMER P HDAUHP HOADUH USRI LQ PXUMAHDLQQIVIQ 3 2 WHULGFRP H G * ) RIMJIQ PXUHIA WEQUDMRQ LV \WH SIRFHW R H SUAMQ) DIRHIQ
HOMMV | XGAMRDOPXUHR | LCDCADOWEIAP HOVIQWH WBRMY FXUHR $ WHV OQG (CELOMVR | RUALIQ RSHIDIRQY DOG WEMADUHY WBRWAG LQ PXUHFLHY RMHUWDOS 6
CRIDLY DUH\NDQ/DMS DARHH FKOQJHWDMLOH | HADANHHIGR \WHSHIRG 5 HYHHY BHH W OGG RAMHUH SHOAY DBHWEQUAMS DAKHDHLIHUDM SO GAUQ) \WHSHIRG
7KHHIHAWR WEQ@ALY WHWEA HOVR RSHIDIRQY DG LODGADOSRMROR GRS 6 HIMWYZ 1 | XQRARDORXUHIAHY/RKHAKDOWHS 6 CRIOUDHLFOGHS AR UHDMG
TXOM\ LQY KHEIHJ DOV DG GRWHY DG LGRRP HVS] HY 1Q?) RMIQPXUWHR \WDQUMANRQ DGR HIWV DFRP SRHOR $2 &,

" HIYDIYH) LQDOAD] QUKP HOW

" HUYDAYHY DUH | LCDADOLQRKP HW Z KRVH YOO DUH GHIYHG 1 URP LQAUMALDAY | RUIQH FKOQIH DM | LDCADOIQARHY YOOHVR HRXUMEY RUFRP P RAWY FUHEW
\SUHIB/ P ONHARDADNY H SHRAMG UG/ DOGATXGAW 9 DO/ FIQDOR EHO HARGE. FKOQIHYLQHANP DAV DG DAKP SWRQY LGFOGQI \WRVHUHIMMG R FRXQMSONY EHKDYLRU
DOGQR SHURP DFHUMN 31357 XVHGLQ YODDMROP RGHY ' HIYDYHI LDGADOQWKP HOVIHHIDI XWGE WHERP SIQ LFOGH\Z CBV | XMV | RZ DB/ DG RMRY DG
PD EHH FKOQHWIGHE RUFRQMRAG LOWH RYHUWH FRXQIMU 3278 P DNV HUYDAYH SRUMRQY DUH FOUHE DAVDUYDOH JHHDD B REEBQQ) TXRMS P DNASUFH/RU
WURIK \WHXHR YOODIRQP RGHY

* HUYDIYHY DUHXVHE VR P D) HWH LQMADM DG FXUMR. FKOIRMIMIAVR DAHVRUCCEOMA DQG\R P MIDM YRDMW R H SHAWG QRO I XGURIODUMA  HIQQIV
DG QHAQYHWY HOVLQI RUAIQRSHIDIRY UK |URP FKDQIHVIQPXUMIR. H FKDQIHUDMY $ GAMRIDED GHIYDRYHVP D EHXVHG VR VHHN VR UHSFH H SRUKUH VR LOAANIDAM
FUGWIRMIQPAUMEA DG HNWY UMY DRRADMS Z MK DN KHIB RUH SHAMG VR BH SXUKDVHS RUVRTS DG QCELOWNAY LGPXUMG RUH SHRAMG\R EH LGRXUNG $VAVRXWHGLO
GHEOEHRZ DGLQ1 RM  DIUHD) HS QG XQUADT HG FKOQHYIQ I IUYDOHR  GHLYDAHY DU UHFR GHG LQ PA-OADLQIV Z W WHH FFBIROR WHH I HRARYH SRMRQR FDK
1GZ KHEIHVDQGH | HAHKHEI /R QHAQYHAR HWLQI RILIQRSHIDIRYY 7KH&RP SDQ P D DOR HMILQR LQMIRP SDQ GHYDAYHY WHUAKOVR Z KIFK XGIP DMD HIP LCDM
LQ FRORIEDIRQ RMHIWHWP R \WH LOWAKP HWKRZ HYHU Z KHIH CSSTFCE®! GHIYDAYH UKOV DUH LGFOXGHS LQ BXMGHN JIRW SR W Z KIFK P D LP SCRAIRH SDIDE. Z KIFK
* $& DQGRM-UDMNDH P RMYHG &DK |GZVIURP GHIYDRYH/ DiH USRWG LQWH RSHDMY  LOMAY  RUILCDGAQ) CRAYMIA/ VHRNRQY LQ \WH & RORICDAMS 6\BMP HOV R
&DK) GZ VEDHGROWH@DMHOGESXSRHR \KHGHIYDAYH

' HLYDRYHY DUH UHFREHG HWHIDY DAV Z WLQ3 2 WHILQYHXMS DAHNV RUDY (CHONY Z WLQ3 2 \WWHITHOWY . H A-BWRUHP BHEGHE GHULYDIWHY Z KUK DH BHRGHG

Z I\ \KH DARALDMG KRIWARQAEPW7 KH&RP SOQ. GHVWH I UYDOHR  DGHUYDAYH | LQOGADDLQWIKP HONZ W FRXQAMSDMNAY | RUZ KLFK DP DAMJGHMG) DWDQIHP HAWDYEHHD
H HWG

7KH&RP SO GHIDAGHIYDAHY/D/HWH)  DKHIIHR \WWHIQUYDDHR DUFRIQ] HE DAHARUICE@Y RIXQUHFRIQ] HGIWP ARP P LW HQAGIOUYDDH KHEJH D
KHEIHR DIRHDXAMGWIQLRANRQRUR \KH YOULCEMNV R FDK | BZ VAR EH UFHYHE RUSDIG UHDMG VR DUHFRIQ] HE DAHWRUQCHOW DK I®Z” KHEAIH  DIRMIQPUMEA
IQUYDOHRUADK 1 BZ KHGIH 3 IRHIQPAUMA " KHEH  DKHIIHR DQHAQYHIR HVQDI RHIQRSHDIR) RU  DGHUYDIYHWDARA/QRANCD\ | RIKHEIHOFFRXQIY

7R TXOD\ |RUKHEIH CFFRXQIY \W-DIF HQVD GHUYDAYH P XWAEH KLIK® HIHAYH LQ P MDY \WH GALICDMG UM R WH KHGIHG WP (1HAYHIAW R \KH KHGIH LY
IRP OO DAHAHSE DAGH-BIRQ DG WURKIKRMKH M H R WHKHEILQ WHIDIRQKLS ( YH L D GHUIYDIYH TXOM LHY | RUKHEIH CFFRXQIY WD HOMKHHP D EHDQHBP HOAR
LCH I HRWHRWR \WHKHGIH 8 QEHNXAK FLURP WBGFHY \WHLGH | HRAYHSRIMROLY UFRGHGLOQS 5 HOT HELOYHWR HQNIOQY GRWHY QRN
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7KH&RP SO0 |RUP O GRAXP HONV DACH-BWRQ DUUHDNRQKLSV EHE HHOKHZILQ) LOWKP HWDQGKHZIHG WP V DvZ HODYIWUMN P DRI HP HWREMRYH DG VDM 1RU
XQEHIING) YOURXY KHEIH WDQULRNRYY 7 KLY SURFHW LGFOGHY @NGQ DEDGHIYDAYHY GRLIQ@DAG DV IDUYDDH DK 162 RUIRMIQ XA KHGJH/ R \SHALLE DXV DG
CEONY RQWH EDDFH\KHNR MR \SHALLE (WP FRP P L\ HQV RUI RFDWMG WIQURMRYY + HEIHVR D GHAQYHR HAQ DI RUAIQ RSHIDNRQ DU AONHG R \WH\SHALLLF | RIHIQ
RSHIDRQ

: KHODGHLYDAYHLY GALIQDAG DV DI DUYDOHKHEI HOQG LY GHMP LGHS\WR EHKLIK® HIHARYH FKOQHVIQIWIQUYDOH DR Z W FKDQIHVIQWKHI DUYDOHR \WHKHGIHG
DAHNRUCCEHON LFXAQ) GWH/RUIDQVRQILLP FRP P WY HW DU U-ERIMG RQ D GHAEDUY LQ\KH & RORIEDAG 6\IAP HOVR 2 SHDIRQY JHHDD 1Q35 HO HG LM HA
JOQ/ QA QN KHD\Z D5V DU XVHG LQ KHETH DFFRXQIY UHINRQKLSY SHIRGF VFIWBP HON DUH UHFRUGHG LOWH \VEP H&RQRIEDMG 6\BAP HOVR 2 SHIDIRQY QCH DV \WH
UHDAG\HABP HOVR \WHKHGIHGLAP V

: KHQDGHUYDRYHLYGALIDMSD/DFDK | GZ. KHEIHDGLY GAMP LCHSWR BEHKLIKO HIHRARH FDQIHYIQIWI DUYDOHOHWHRGHGL0$ 2 &, XQMHIQQVOHOIHAMGE
\KH YDUCHOW R DK IGZ VEHQ) KHIHG HI Z KHR SHIRAF VHBP HQV RQ D YOUDE®! UDM DAVHARUACEAQN DHWHRGGLIQHQQV  $ WKDANP H WH UHDMS SRWRQ R
GH HIHG I DOV RUGWHYRQWWH GHLYDRYH LOWKP HOAA UHFIWL LHG DG UHBRIMG LQWH & RORIEDMG 6 \VIMP HOVR 2 SHIDNRQVACHIWP DARADMG Z W \WWHKHGI HG WP

: KHD D GHIYDYH LV GMICDMS D/ DI RILIQ PXUHER  KHEIH DOG LY GHMP LGHE VR EH KLIKO HIHAMH FKOQIHY LQ LW | DU YDOH DUH UHFRUGHG HAMHULO PXUHNGHIRG
HLQQIVLL WHKHEIHWDQLRNROLY DI DUYDOHKHEIH HI  DKHEIHR DUFRIQ] HGI RILIQPXUHA DIHARUICEMY RUIQS 2 &, Ll WHKHEHWIQLRMRQLY DFDK | BZ. KHEIH
HJ DIRHIQPUMEA GHRP LCDAG | RUFDAMG WEQLAIRY © KHD D GHIYDRYHLY XVHG DVDKHEIHR D QHAQYHKR HOAQ DI RULIQ RSHDIRY IWKDQIHLOQ | UYDOH R \WH
H MM | HALYHDVDKHEIH L CFFRXQMG | RUQWH\CP HP DQGHUDY DMEQU@MRQDEWWA HOVLH  U-ERIMGLOWHPXP XOYHWDQUMANRQ DEWMWA HOAFFRXQIZ KOS 2 &,

1 WY GAMIP LGHS \WWDAD GHIYDAYH (R GRQIHUTXD LHY DY DQ H I HAMH | IUYDOH RUFDK | GZ KHGIH RUP DRI HP HQAHP RYHV\RH KHEIH GALICDIRY WH GHUYDYHZ LT
FRQIXH R EH FOWIHG RQ \WH EDDIGRH \KHHADARW | LUYDOH Z W ADQIHYLQ | UYDDH UFRIQ] HE PAUHQ® 1Q3 5 HII HG LOYHWR HQWIOQY GV QRN | QWK \AHDUR \WH
KHEJHG DAHARJ QCEAW XQGHUD | DU YDOH KHEIH Z LEQR GRQIHJEH DEWMMG | RURKDQIHY LQ | IUYDOH DG \WH H MM EDY DEWWE HALY CP RMY H5 \R \WH & RQRICDMS
BVUAP HONV R 2 SHIDINRQY QCH DARADMS Z W \WH DRVHARUQCEAW 7KH ARP SRHIAR $2 &, UHDMG R QVARQIMXHG FDK [BZ KHEIHY LY BFDWI LHG \R WH &RQRIADMS
S\IINP HOVR 2 SHIDNRQV QCHDWRADAG Z LW \KMHKHEIHG DK | BZ VARQIMMMZ L WHHLQQIVIP STPAR \WHRILCDOKHEIHGFDK | BZ V

: KHQ KHEIH DFFRXQIY) LY GVARQINXHS BHFDAH WH KHEIHG P QR BQIHUP HAV WH GHIQMRQ R DILP FRP P LW HQWVRUBHFDAH DALY SURECEG! WDAKH | RUFDXRG
WIQRNR) Z LRARFFXUB. \WHHIG R \WH\GHAL LHG WP H SHIRG \WH GHIYDIWH Z LODFRQIXH R EH FOWIHG RQ WH EDIXFH KHAADAW | UYDOH Z W AKOQIHY LQ | UYDDH
WHFRIQ] H XU LQ3 5 HIT) HG LQMHMY HMDQY QWY GHV $Q DAMHARUCCE QW \KDAZ DY UHFRGHG SXUKDOAR BFRIQURQR \WHILP FRP P LW HOAV UP RYHG I URP \KH
EDDFH \KHADQG UFRIQ] HG PXUH® 1Q35 HID HG LOYHIR HWOQY WYY GHN * DQY DOUG GKHY \KDAZ HM 1Q$ 2 &, SXUXOQMR \WH FDK 1GZ KHIIHR D | RUFDIAG
WIQRMRQDUHUHFRIQ] HELP P HADMD 1Q35 HOT) HELQMWY HONIDQY RWHY QN

.1 D GHIYDAYH GRY RV | RUKHEIH CAFRXQIY)  DIOADQIHY LQ LW 1 DUYDOH LGFOAQ) GHAUFHSV DQG SD P HQV DUH LGFOGHS 1Q 35 HIT HG LOYMHWY HOADDIQY
@I/ GHVZ LKRWARQICGHIQ) FKOQIH/IQWHI DIUYDOHR WHHRGRP LT DARADAMG DAHVRUCCEL QN

7KH&RP SO0 LV DSDWY R | LCDGADOLOMKP HOMKDAARQELQ GHIYDRYHLOWMKP HOMKDADHE HP BHEGHS LQWWH | LCDCRDOLQNUKP HQV $ WHHBIRQ \WH&RP ST DRHRAY
Z KHNHUWH HRQRP LF FKOLEPAIMIAY R \KH HP BHEEHG LOXKP HADUH FOOU® DG FRHY UHDMG \R \WH HFRGRP LF FKOUPMIMIFVR WH WP DQQ) FRP SRHMR WH I LGDGRDC
LOAKP HOVLH  \KH KRIMFRQALFW QG Z KHKHUD \F-SDUDAM LOXWKP HAZ L\ \KH\CP H WP V Dy \RH HP BHEEHG LOXMKP HOAZ RX@S P HANKH GHIQMRO R D GHIYDAYH LOWKP HQW
CKHQIWY GHAP LHGWDN  \KH HP EHEGHG LOWKP HABRWHWHY HFRGRP LE FKOUERALMIAY \KDADUH CRAFBOL® DG FRVHD UM \R \WH HARGRP LE FKDLIPALMIAV R \KH KR
FROMPADQG D \FBOUDM LOXWKP HAZ [\ \WH \CP H\MP V Z RXQS TXOM\ DV D GHIYDAYH LOXWKP HIMKH HP EH3GHS LOWIKP HQATXOM LHY DY D HP EHEEHS GHYDRYH \KDALY
\FEOUDAG I URP \KH KRUWWARQREFWFDUUHG DAYDIUYDOH DQG FKOQIHYLQ LW UYDOH DUHLGFOGHG LQ? 5 HI HG LOYHWR HQMIOQY BWHY QR ) RURHYEEQ | LCDGADOLQWKP HON
WDAFRQIELQ DD HP EHEEHG GHUYDYHWDARKHZ [VH Z RX@ GHHE R BH L XUFDMG DGG W-SRMG DAVDUYDDH WHERP SO0 P D HBRR FOLUY \WH HOMH LOXWKP HADAYDUYDDH
DOG UHBRYWZ WO 2 \MHULQMAMG DAHIN' RUP 2 \KHUACELOMWY

5 HQXUWDGHH
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Y RUHFK R W UHQUXUDGRH FROMPV \WH &RP SDQ GHALP LGHY Ll WH FRUEFASURYLGHY LGP QUL LFDINRQ DI QWML RUGCEL@N UHIMG) \R LQXUDGFH UM LQ CFFREDGFH
Z 1\W CBSTFCE®! CFFRXQIY WEELGY 7KH&RP SIQ UV V DDOFRQAIRNDO! FDMBY SOMEXTL® \WRHWDAP D TP IKH [P RXQAR  LOXUDGRH UMN \R Z KUFK \KH BHQUKUHULY
\XEMANRUL FDMUA\KDAGHD, \KHWP HY UHP EXHP HYWR FOIP v

7KH &RP SIQ SDMALSDIAN LQ UHQUKUDGRH DUDQIHP HQW 1Q YDURXY FOSCAMEY D/ HWHUWH FHAQ) HOMY RUDY WH WHQXUU LH DAXPLQ) HOMY 6HH1RM  IRU
DEAWRIOLQ RIP DINRQ CERAMIKH &RP SO T UHQMKUDGRH DUDQIHP HOV' 5 HOQUKUDGRH DARKP HE BXMGHW 1V JHHIDD CFRXQAG | RUFRQIMMMZ W GLHFABMQHN $ P RQV
FXUHQ® UHFRYH.IEGI XQE-UUHQAUDGFH DI UH-P HOWDHLGFOXGHGLQ3 2 WHUDWHIN DQGLP RXQWVSD) CEG DUHLGFOGHELOQ® 2 WHUATE DN 5 HYHXHYDQGEHH IWDGH SHOHY
LFOIGHIP RXQNVDWKP H3XQEHIUHQXUDGFHDI WP HOVDQGCUHUH GRAGGHAR IHQXIDFHRHEG

5 HQMUDQFH FHGHG DUDQIHP HQV GR RAGMAKTLIH \WH &RP SIQ. DV WH SUP DY LQMXUHJ & HEHG EDDGRHY Z RX@S WHSUAHQAD CCELONV R \WH &RP SO LQ WH HYHQAIKH
UHQMNUHY Z HIHXTEGIVR P HAAKHURED) DERQAR\WHERP SOQ. XQ@EHMHWP VR WHUHQAXUIDFHDIUHP HV 5 HQXUDFHSUP PV FRP P MR/ H SHOHUHP EXUHP HOV
EHH LW DQG UAHYHY UHDMG \R UHQXUHG (R GAUDNRQ FROMIFW XQGHUFRIQUXUDCRH DLUIDQY HP HON DU CFFRXQIMG | RURHUWH @ H R WH XQEHBLQ) UHQKUHSE FROMPN XM
DAKP SINRQ/ FROUMMMNZ WK \KRVH XVHG VR CFFRXQIRUWH XQEHDLQ) FRMIFW & RQAXUDFH DUDQIHP HON FRQADIZ WK \WH &RP SO W\ HD® UHHZ CEGI\MP DUDQIHP HQV
ZKHHRQD P RVTIUY UNN LY/ \ADQW HUBHG R WH UHQUXUHUDGE SUHP LXP V DUH SDLG VR \KH UHQUKUHUVR UHQKUH\RDAIMN - 7 KHP RABIAY UMN KDY UHOQKUHG XQEHU\ HID UHHZ CEGH
WP DLUIDCY HP HQWV BBV WH G| HUHPH EHETHHO \MH WIAMG G-DIN EHCH LW LOWH XQEHBLQ) BHQMNUHG FRUIFAW DQG WH FRIMERQEQ) UAHYHY RUCFARXQAYDOH FOUHG B

WH&RP S0 RQWRH\LP H FRQMFW 7 KH SUHP LXP V SOG \R \WWH UHQAKUHUDUH EDHG XSRQ GHIRIDAG [P RXQN GRARQ WH CRMODSUHP LXP VSOG B\ \WH XQEHOLQ) FRQATFN
KROHY\RWH&RP SOQ. $ VA HOUD UH3HZ CEGIWWP DUDQIHP HQWVOHX\KOm HOMPGLQRE \WHERP S Z W WHH SHREANRQ\WDAKH FROMFWZ LOEHLQ! RUFHI RAKHQYHVR

WHXQCHOLQ) SRTAH/ WH  DUHFRQUGHIHG R BH R GAUDMRY UHQUXUIGRH FRQMFW 7 KHFRWAR  UHQUDGRH | RUXQYHYOOM HSIRGAV LY JHHDD WFRIQ] HG EDHE RQWH
JURW DXFP HON R \WH XQEHOLQ) AWPASRIARY 7KH FRUMR BHQXUGRH IRVWMP  LQAXUDGRH SURSEN LY JHHID WFRIQ] HG 1O SIRRWR) \R \ HI® UHIHZ CEG! \MP

SUP LXP VRYHARH@ HR WHXQEHDLQ) SRIFHY 7 KHFRWR  UHQKUDGFHUHIMMG R VKRIWAGXUDNRQ UHQUKUIH FRQALFW LY DFFRXQUIMG | RURYHRH UHOQUKUDFH FROMAVBHUIRG

I \KH&RP SDQ GHMIP LGH/WDAD UHQUKUDGFH DI UHHP HOWGRY QR SRHWH UHQKUHUVR D UHDRIEGI SRMELOV R DMIQI LFDQNRW I URP LQKUDGRH UM \KH&RP SDQ

UHFRBY\WH DI P HOAKMQ) WHG-BRIWP HKRGR CFFRXQIY * HSRVW UHFHYHS DUH LGFOIGHG LO 2 \WHUCTEL MM DG G-ERVW P DCH DHLGFOGHE LQ 2 \WHUDKHIV $ VP RXQV
DUH SOIG RUUHFHYHS FRODRMOAZ 1 \KH XQEHOLQ) FROMFW \WH G-ERMDXHN RUGCELQNY DH DEMVMG |, QMIMINRQ \KFK G-SRIW LV BFREHE DV 2 WHILGRRP H BW RU
* HHDCDQG OGP LQVADYHH SHQAY DVOSSURSUDM

$ FRXQIY) | RU&HIMQ 5 HQWUDCGRH& RQADRVLQ \WH, QAMGKDO LHYSMOHW

,Q WH&ERP ST WFRIQ] H3 DAKOUHR P LARQ LQ \KH , QRGO ULHVHIP HQWUH GRIY D FKOQIH LQ HMP DM R UHQUKUIGFH FDK | BZ \ DARFADAG Z W
XQYHYOOM HSURGFW DV'Z HIDVDFKDQIHIQP HKRGR UH BRI WHHFDK | GZ VIQWH | LDGFLCOWBAP HON 8 QGHWHSUHMRXVP HKRGR DFFRXQIY) Z W \WHH F-BIRQR
UHFRYHIHY SHYEQQ) \R (R @BVHIXOUIQMY HQXUIFHADK IGZV HI  SUP XP VDQG WARYHIHY Z HHIHHID BFRIQ] HGD/WH RAPAG 8 QRHUWH Q. P HKRG \WH
H SHANG UHQKUDFHFDK | GZ VOHUFRIQ] HGP RIAUDEE® RYHAH@O HR WHXQCHDLQ) HQXUIGSRIFHY , QFRMGRIRZ W \KYFKOQIH WHZ D 1QZ KLFK UHQUUIGFHLY
UH BRRG LQ HAP DG JURW SUR W XVHG | ROVH TP RMY DIRQ R XGHIHS UYHXHUAHYHY ' $& DQG9 2 %8 Z DvDBR UYIMHG 7 KH FKDQIH U-BUAHV D FKDQIHLQ CFFRXQIY
HIXP DM H I HAMG B D FKOQIH LQ CFFRXQIMY - SUGH.SE GG LV LFOXGHE Z WWIQ \WH & RP STV DQQCOUVEE VDG XSADMR - DAKP SWRQY DQG RKMHUUH LGHP HV 7 KH FKDQIHLO
CFARXQIY HAP DMUH GRMGLQLIKWIOGHE I URP BYIMHGFDKIBZ. P RGHI) HIEGGE DM WP VARQMHWRY Z KIFK SURP S\MG\WH KD HVR DSUH HIEEGI DFFRXQIY) P HKRG
7KV QZ PHARRRI\ LV YIHZ HG D/ SUH HDE®! D/ WH &RP SOQ EHIHYHY MEBHAKU U GRV \WH HARGRP LFV R UHQUXUDGRH WIQLAMRYY B DIQQ) WH UAKOVR UHQXUGRH

CRMYW P RUHFERHD \RWHXQEHOLQ) GUANQMUDGFH IRV DQGE. EHWUUH GRMY \WHSUR IVEDIMOR MY BXMGHN I RUSKERA/R \WHIP RW DARQR \KHEDDHHY CRAG
CERH

5(&(17$&&2817,1* 3521281&(0 (176

&KDJH/\R 8 6 * $$3 DUH FABEDKHS B\ \WWH ) LCDQADDS FFRXQIMY 6\BEDGY YROG 2)$6% LQWHIRP R $ FARXQMY 6\BQELB/8 SADMY 2$68° \R\KH) $6%
$ FARXQIY) 6\BELG/&RAILFDIRY 7KH&RP SO FROUGHY\WHDSSIFCEAW DG P STAWR D% 68 $68 OMMSEHBZ. LGFOGHWWRH\KWDADYH EHHD DERSWG AU \WHPXUHA
1 LVADD: HUDQE RUWRVH\KDAKDYH BHHQ IWAKHG EXWERW HADGRSWG DVR WHEDMR KLY LAQ) $68 QRADMG EHBZ Z HIHDXAWHGE DQG GHMIP LGHG\R EHHWHUGQRADSSTFLEGIRU
RP DMIDD

$CGOUWROR $68
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( 1HARYH - DO WHERP S DERSAMGS 68 ) LCDGADO, QRKP HON 2 YH.DM 6XERSLF 5HRIQURQDQG0 HDWKUHP HAR ) LODGADCH WV
DQG/ IDEMNY XMQ) D P RAIHE WIMRGHRRH P HKRG $ GRMRQR \WMY$ 68 1P SDRMG WH &RP SDQ v DFFRXQIY DG SUHQIBIRY UHIDAG \R HDXW LOMHIR HOV 7 KH P R
\LIQU LFDQAP SCRAM\KDAKH FKDQIHVLQI DUYDOHR HIXWY VHRXUMEY SUYLRXA® FOWL LHS Dv3 DYCLOE® | RUMIB! DUHR EHUSRIWG LO GHAFRP HZ WMQ3 2 WHILGFRP H BAW”
LQWH&RQRIEDAG 6\IAP HOVR 2 SHIDNRYY 3URMR KLY \WH FKDQI AV LI DUYDDH R HIDXUWNY VHRXUMEY FIDAL LHG Dv3 DYDLOEG I RVDB! Z HHU-SRWMGLQ3 $ FRP XOWMGRMH-U
FRP SUKHOUYHLGFRP H GRW

7KHLP SSAWR \MV$ 68 RQWH &RP S0 T & RORIGDMS ) LOGADDG\BAP HQV FOQ EH FDMIRW HG DV IRTRZY  &KOQIHY AR \WH SUMVHQDINRQ Z \WIQ WH & RORIEDAMG
6VDMP HOVR ) LGADDBRIMRD  &XP XOMWH H1 HAVS GYVIF HYV8 SRO$ GOIR) DG &KDQIHARS FFRXQIG) 3RIFLHY ( TFK R WHHARP SRHOVIVGHAUEHGEHRZ

&KDQIHARWHSUIAHIBRO Z LM OWHE RQRICDOMG6\BP HQVR ) LDGADCE RUMRD
%HFDAH R WH I XQEP HBDDFRXQMY AKOQIHY DV GHAUEHG IQVFANRD32  &KDQIHY\R'$ FFRXQIY) 3RIAHY EHBZ \WH&RP SO GHAMP LQHG WDAFKDQIHY R \KH

SUAHQEARQR  FHAEQ EDIXFHY LQWHLQYHIR HNFRIRO R \WH &RP SDQ V& RORIEDAG 6\BAMP HOVR ) LCDGFLOOBRVMRQ Z HH DOR QHHALY \R P DQEQ FIUMW DG GILFIC
SUAHQEARY 7 KH\EEGI EHBZ LAODMADAY \MHH FKOQIHVE. SUAHQIY) \KH EDIDGRHY DY SUMRAD UERWMG LOWHERP SI) VS QUG FERVRQ) RP . IRUWH\ HIUHIG-G

CHHPEU DOG\WH UHFRIDW LFDRQ/AKDIZ HHP DCH DIRQ) Z W DI RRGRMH SDDMRQR HIFK UHFIDMI LFDIRQ
" HHPEH)
$ VSUIHMR\O ° $ VRXUHQD
_&RORICDOME6VBMP HVR ) LODCADCBRIMRD/ LOH. WPV UBRUMS UBRUMS
LQP AR

) I HGP DMUMWY DDME® | RUVDB! DVDIUYDOH
) I HGP DMUM¥ KHIE\R P DMUNY DAZP RMY HGFRWV
) I HGP DMIM¥/ WDAQ) DVDUYCDH

&RP P HADCP RWOHOQGRMHUGDD/
3RIA GO/

PGP OV
2 \KHLQMHXAMG DAV

GKRIMP LOMHMT HON
7RECLQMM HONV

2 1H @HLAP HIHAYH-DQOY

-SMNHERGK 2 ( QP LDRGOHIAP HIHANYH- DAY

BBBBBBEB
5HM®BG3 7WDAQ) CFFRXQADXHIVVKSSRIY) LQAXUIDGFH CCEOM/ DNVDUYDDH \R3$ WHVKSSRIY) H SHIHEFH UDMG FRQUAKRGHUMCEON DAVDUYDDH DYHIXW VHRXUMEY DHIGFOGGLOWIV @CHIWW  O6
WH FIQQRGYHEHGAUE-GD/WIGQ)
5 HM®BG3 ( TXW VHXUMHY/ DYDME®! | RUVDB DVOUYDOH \RE3 ( TXW VHRXUMEY DAVDUYDOH  DYHDAW VHRXUMY FDQ QR BRI HUBHGHAUEHS DY DYDLME® | RU\VDBA
( QP LDMGWHOCHLMP 32 WHMDAQ) CFRRXQADWHNV DVOUYDOH DG WD LHG HIFK FRP SRHQWR DCRKHUGHIWP
5 HM®BG3 2 \WHIGRQ \MP LN HQV V'3 2 \KHULQYHWMG DXHN

&XP XOWH HIHVS GYVF HY/8 SRO$GOIRY

7KHSIRVIMRY/R $68 UATXLUH WDAKH & RP SO D5SO \WH TP HYEP HQW \MURKXIK. D FXP XTOMAYH H I HRADEYWR HAR \WH & RQRICDAMS 6\BMP HOV R ) LCDCALC

3RMRQD/R \WHEHILQQQ) R \KHI VDO, HOUR DERSIRY 7 KHI RIBZ Q) VEEG LEOADA WHLP STRARQWHERP ST /& RORICDMS 6\BAP HOWR ) LDGFLOCBRIMRQ DY DUAK®)
R UFREQ WYPXP XD H I HRADBWR HNRQ- DO
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6XPPDU R $68 7UDOMMRY, P SDRVRQWH& RORIGDMS 6V HOW
R ) LQDQADOB RAIMRQ XSRQ$ GROWRQRQ- DQXOU

LOP LARY

JGFUDH ' HUDH

2 \KHILQYHIMG DIWHV
7RECDWHNV

3RIA KREHWAVGHIB/
, GFRP HW HY
7REOIDELOARY

$ FRXP XOWMGRMHUFRP SUKHQUYHIGFRRP H GRW
5 HRQHGHQQIV
7RECHTXIW

7 REOICELDARYDQG HTXIW

&KDQH\R$FFRXQNMY 3RIAHY

7 KHDUDMYHGAAUISIROR  RAUMI QU LEDOATFFRYXQIY) SRIFLHYDAKHEHIIGRQ) R WY1 RMUH GRVRXUSRIFVDVR ' HAHP BHU I(FOGQ) SRIAH/DARADAG
Z \WWHIOGRSMROR $ 68

$GBUWROR $68

( NHARYH - DY \WH&RP SIQ DROAMG$ 68 SHHHIURP &RQADRN Z W &XWMRP HY/ 7TRIIF XMQ) DP RAILHE BARGHARYH P HKRG 7 KHFRUH
SUCHSHIR \KLV$ 68 LV\KDNDQ HIMV \KRX@ UHRI Q] H UHYHXHWR G-BLRAKHWEQI HJR SURP MHG I RRGY RUVHLYLRHY\R PXVRP HY/1Q BQ OP RXQKDAH GRV\WH FRQUGHDIRQWR
Z KIFK WH HQIWY H SHAW R BH HQIW®G LQH FKBQIH I RUWRVHIRRG/ RUIMHYIFEHY 7 KLYV FRUH SUCH.S®! LY DWARHG YLD CSSTFDNRQR - DI LYH WS UHYHRXH UHFRIQWRQ P RGHDKDAY
GHNGGZ MKQWHS 68

7KHH Z DV QR P DAMIDOLP SCAWR \WH | LDGRDOMBAP HQV DAKH GDM R DERSMRQ R \KMV'$ 68 7KH SURSHRIMH LP STRASUP DO 0 HRAV UYHH UHFRIQURQ SRIFHY/
SHIBQQY \R WH &RP S0 TV LOMWE HWP DD HP HOABXMGHN 7 KLY UYHGH LY FIDMI LHG Z WLQ WWH 3 $ WWHAP DEDIHP HOADQG VHYIFH THY @H LR 1Q WH & RORICDMG
BVBMP HOVR 2 SHDIRYY $ GROMRQR WY WBIEDLE KDY QR LP STRARQ UHYHOKHY UHIDAG\R | LCDGRLDCLQANKP HOW DG LOKUIDFHFROMFW \RP HR ZKIFK P D EHUIHGRMSZ MO
3% WWHAP DRI HP HNDQGVHIEHI HY/  JLYHDWDARHHWSHVR . UYHAHYZ HIH\GHALLLFDED \FRSHGRAR \MLV/S 68

) ROWH\ HIUH@EG' H-P BHU 0% UASHRIYHD  DXHAP DY HP HQADQE VHYLFH | HH BYHDHVY LGFOGHG P LERY P LR GG
PIARQR DAHAEDHGP OIFP HOVHY  PLARY PICIRQDYGG  PLORQR SHIRP DFHEDFGLRHQWHIHY DG PLARY PIIROOEG  PLAORQR
RMHUIHHY 7KHH | HV SUHERP LDD®  UHIDM VR LOYRAR HOAP DI HP HACRRY MY EXVDOR LOFOGH FHVEQ DIHAEDHG | HA DARADMS Z W LOMKUDFH FROMFW | Q CFFREDIH
Z W WHSIRMRQVR WH$ 68 \WWH FRP SDUDAYHLG RUP DARQ! RUWH SURUSHUIRG Z Dv GRAGIWEAMS DG FRQMXHY R EH USRI XQGHUWH CFFRXQIY MGGV LQH | HFRAVRUKDA
SHIRG
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2 \WHJ$68 DEROMEGUQ) \WH\ HOUHQGHG' HHP BHJ

( 11HAWRQ WHI LQDQRLDOWMP HOWRURNMHIMIQULFDQV
P DAMY

6\WQEDUG ' HRUSWRQ ( 1HHAYHGDMDQGP HMRG R DGRSWRQ

$68 7KV$ 68 DE3HMHVGYHIW [QSUITRWHIQKRZ -DA@Y XMQJ WH $ GROMROR \WHS$ 68 GGQRMDYHDMIQILFDQV
B\ HONR &DWK FHMIOQFDK UHFHSWDQGFDK SD P HOVDH WHARSHRNHP HNRG Z 1\ HDD P STARQWH&RP SIQ IV&RQRICDMS) LQDGHOD
) BZV TRIF SUAHQIMG DG FOWI LHGLOWHWEAMP HOAR FDK DERSWNRQSHP IWHGSIRYIG-G\WDNID  6\BARP HQW DG 1 RIM/AR WH S RQRIEDAMS
SOWILFDIROR &HIBIQ IGZ V 7 KHWIEG SIRIGH/ FOUMY RQWKH P HIEP HQVDUH DEROMGLQWH ) LCOADOR\BAP HONV
&DWK 5 HHSWDQG&DK WHDR HOAWR HIKWSHALLFDED GHIGHSWSH/R FDK P HSHIRG
3D.PHQV D LQ®Z VOGRWEZ V
SRQHQXVR WH
(PHILQ) \WHY
7DW) RFH
$68 OWMPHIMR Q1R B WH) $ 6% IMXHGWLVS 68 W -0OON XMQ) WH $ GROWRQR \WHS$ 68 AGQRMDYHDMIQI LFDQW
&DK) &ZV 7TRIF DAV GYHUW LQSUIIRNFHI WP HQMY WHARE-ARYHP HNRG Z W HD® P STRRQWH&RP SIQ V& RQRIGDAMS) LQDGHOD
SHIMAMGE DK FOWI\ 1Q) DOGSIAHQNY WIQUHYEHEHQDK  DERSWRQSHP WG 6\BMAP HOVDQG 1 RMAR WHE RQRICDMG

DG UANIPWG FDK DVRSHDMY LMY RU ) LQDGRDDB\BMP HQW

| LCDAQ) DAY RUDVDFRP HCQDIRQR \WRH

DRV IQWHE\BAP HONR &DK) BZ V 7KHS 68

DU HOMWARNKRZ. \WH KO HYLQWHVRECR

FDWK FDK HIXLYDBQW UAAURMG FDWK DG UAWURMG

FDWK HNXLYDBQWVIQWHE\BRP HOR &DK) GZ V

$ VDUAXOWADOU HY BRE HQVXFK FDMIRUHYZ L@

QREQYHIEHSHHMGIQWHE\BAP QAR &DK

)y ®ZV
$68 ,GFRPH ,Q) HBLDY WIV$ 68 ZDVIMKHGIRGZIQ)  -DRAy Z W HIO DEROWRY  7KH&RP SIQ HUD DERSWG\KHS 68 HIHARH
GBNP HQWV 5 HERINY WHHIRW HQARR WH7O $ PR 7KWVS 68 SHP IMKG 7KHS$ 68 \KRXGEH -DA@Y DQGHBRAMGWR CESO \WHS$ 68 1O
&RP SUHHLYH, FRPH DEBZ \ DQHMY \R HBRWD UHFDDWIL LEDNRQ| URP CESTHGHWHIQWHSHIRGR WHSHIRGR DERSWRQMEVHNXHQAMR UHFRG Q) \KH
TRIF SHOWILDIRY  $2 &, \RUARGHEHIQQIVI RAMIDQE-GHIHRAW DEROWRQRUHMRGHRHD \RHIFK  DERSWRQLP STFWR $68 DVGARIBG
R &HMMQ7O (IIHWILRP  UAXOMY [URP WH7L $ VR SHIRGLQZ KIFK \WHH | HAAR \KH CERYH $ VDUAKXOWKHERP SIQ. WHFOWI LHG
SFRXP XDWG2 \WHU ROQHIQWHS 6 |HHDCFRSRDM  WIDQGEGH | HFWUAXAMY | P \KH7O $ VR
&RP SHHMYH, GRPH LARP H\M IDMLQWH7D $ AAR B LRUDIQ) $ 2 &, DIGGFUDIQ) WARICHS
| RW VWHRIQ] HG HAQQIV HIK B P IQIRQ 6WDQEHGH | HW

$68 LMXHEEXWRWHNDGRSMGDVR '+ HAHP BHU

$68

) LDGADOBHMAY |, QXD 7RIF

2 $68

XQHDAG\RWH7O $ PR DIHIHHDD
GBDHGI R $2 &, Z KHODQHIMHSRWRIRR
WHWSHR WP UHDAG\R \WHDGE-GH | HAWY
QTXEM \RBRUH WIXMKHG LH SRMRIR
DSSURTFK

TDUHME, P SURYHP HOV\R WH S FFRXQIY) 1RU/ R ' XUDIRQ &RQACFWV Z DVIMKHG B WH) $ 6% RQ$ XIXW

DG LVH SHAKG W KDYH DI QI LFDQAIP SCRARQ \WH &RP SDQ) TV & RQRIEDMS ) L(DCADOG\BAP HOWV DQG 1 RV R \WH & RORIEDMS ) LDQRDOG\IAP HOV 7KHS 68 1V

HI HRRYH - DO

Z W HOD DERSNRQSHP WG DG Z LOLP STRAVDABDANR \RP HH WMKH DFFRXQIY) DG QVFBRKUH UNXLHP HON | RUDIDARY. GADNRQ LQKUDFH

DOG QMM HUWVRQUFWIMKHG B \WHERP SI) 2 XWEQHGEHBZ DUHIRUNA DBDVR FKOQIH DONRXIK WHH DUH RMHUGW AL QU LEDQVADQI N/ QRAVRAGEHBZ |, QDEAURQ\R
\WHLP SCANV\R \WHEDDFH\KH/XSRODERSIRY WHERP SO DORH SHRVDQLP SSPARKRZ. HAQQIVHP HIHWHII WU
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$68 $PHGEG ( HHAWRQ WHI LQDGADOWBWP HONRURKH)
7RSIF " HARUSWRQ 0 HMRGR DGRSWRQ QU LFDQAP DAY
&DKIBZ 5 HIXUWHWIQHQIW \R UIEY. DQGLU GHFHAMY  $QHQMVP D AKRRHRHR B R OGRSWRQP HKRGVIRU 7 KHRSWRQYIRUP HMRGR DERSWRQ DG WH
DWXP SRV MG XSADMWHFDK | BZ DWXP SINRQVXVHG R \WHCCHOW | RUXMHSRIA BHH W DP RAlLHG P SCAVR XK P HKRGV/DUHXQEHU
P HDVXUHWH P HDXUH\WWHOCHON | RUXMHSRIA BHHIW  BHARGHRHWIQMRQP HKRGZ KHIHE \WHHQMW Z L@  DARXP HQV
COEOQNVIRUIXMH 1 RUBRK FKBQIHVLQI XMUHDXXP SIWRQVDG £SO \WWHOP HIGP HQVAR FRQMFVIQIRIFHDYR \KH
SRIA BHHIWIRU ORXDCH SHIHFH DABDXNDRRCD XMQ) D BHILQQAQ R \KHHIUMHEHIRG SUIHWHRMG RQWHEDULY
QRQ SDUNASDIWY WARSHRHXSAMP HKRGZ W DPP XOMWH R \WWHUH MMY FOW LQJ CP RXQNV DEWMMG I ROWH
WDAWRIDCDG FDRK XS DEWWR HQMHR GHGLQDWHSDUDM UP RYDOR 0 UKHDMGLP RXQNVIQ$2 &, RU  DIX®
P NG D QHMWP 1QWHERQRIADMS 6\ HQVR UHARGHRRHWBQNRQ P HKRG
IQXNDHSRGENV 2 SHDMRY/
" DVARXQAIDIM 5 HIXUHY QVFRXQNIDM DAXP SWRQVAR EH $ VQRWGERYH DQHQW P D AKRRHHWHUDP RALIHG 8 SRQDBERSWRY XQGHUHWHIBQUNRQ
DWXP SIRQXVHGWR. EDHGRQDRXSSHIP HAXP JUDAHI L HG UHARGHRRYHWDBRNRQ P HKRG RUNX@UHMRSHRARH P HKRG \KHHZ L@EHDQDEWMY HQARS 2 &,
P HOWXUHWH LARP HLQMKP HQN IHBGODQGZ LOEHWHNXUHG WBQVMRQP HKRG I RAWHICHQW | RUXMHSRIA D/DUHXOWR UHP HDUXUIQ) LQ | RIFHFARQALRW
COEOQNV IRUIXMH R BH XSG HIFK TXDWRUZ WK \KHLP SDRV BEHH W 8 QGHUHWHUP HKRG | RUEDDIHH\KHV CHONYXMQ) PAUHAXSSHIP HAXP JUDAH
SRIA BHHIWIRU UHRGGWURIK 2 &, UHP HDXUHP HWBXLBERHY \WHACHEOW | RUIXAMUHSRIA 1] HGLGARP HLQWAKP HQV IHDY 7KH
QRQ SDUNASDIWY BEHH IWZ LOQEHUWHP HDXUHGXMQ PAUHMANVARXQV DOV HQAXSRQ DERSWRQZ LAOMUIHDY UH BGRWV
WDAMWRDODG UDM/DVR WHEHILGQQ) R \WHHUMIHWEHIRG \KHGU | HIHFHEHE HHO\WHGVFRXQADM
TP WG SD SUAHQMGZ W WHLP STRABHFRIGHG DY DRXP XIOIYH GANHG LQDAVFRQAIFACRHBINRQ YHIXV
LQXDFHSIRGFRNV H I HANDGYWWY HOWRS 2 &, PAUHNEVFRXQNDM DMBOMR)Q 7 KH
P DIQWMGHR \IAK DAYV HOAY PXUHQ®
EHQ) DAANHG
$PRUYDIRQR 5 HIXUWY' $ & DQGRMHUEDDIGRHY \WK DV $QHQIW P D RHR \¥ R OGRSWRQP HKRG/ 7 KHRSIRY/| RUP HKRGR  DERWRQDG \KH
GHHIHGEOFDAMMRQ - XQHRUMHG UAYHIHUWAHYH/DG' 6, \REH DP RAI LHGUHMRSHRRHWEQMWROP HERGZ KHHR \WH P SCRVR XK P HKRGVDHXQEU
RW ' $& DG P RWY H5RQ D FRQUBQBYHCEDY RYHAKH HWY Z L@DsS® \WHOP HIEP HQVWWR FRQUERVIQIRIH  DAHXP HQAB QGHMHP RALLHG
RXHJEDDHY H SHAAMG\MP R WHUHDAMG FRQATFW DVR WHEHILQRQ) R WHHUMHWEHIRGSIHFOMGRY  WHARGHRYHWDQMMROP HNRG \KH
LQE-BHIEHAR H SHRMGSUR MELDW WHEDIVR WHUH Q) FDUW LQ) 0P RXQN DEWVMG &RP S Z RXG@RW SHAWDMI QI LFDQWV
IRUWHUHP RYDOR DQ UHDWGEP RXQNVIQ$ 2 &, RU LP SCRVWR WH EDIDRH \KHHARKHAKCD WH
LI DRHWY AKRRAHY DI X@UHARSHRARYHWDQNRQ P STPAR \WHUHP RYDCR DQ UHDMG
P HKRG I RUWIXMUHSRIRA BHH LW D/GARIEHG [P RXQNVIQ$ 2 &,
CERYH WY UHDXUHG R DOR XVHD UHARVGHRRYH
WBQMWRQP HKRGIRU $ & DOGRKHUEDDIGHHY/
0 DINVB N 5 HPXAUA/DQHMY \R P HDXUHD@P DNHAMN -+ $ QHQIWY Z LOTSSO DURSHRHWIQMMRQP HKRG 8 SRQDERSMRY WHERP S H SHAW
Y-LHIW EHHIW H) OMQ) BHHIWIQGGDKEHHIW 7 KIFK Z LAFXHDRXP XOWH H I HAWIEWWY HFOWRQ  LP STRAR IHBIHE HDQIQIVI RAWHAL T HIHH

JXOUDQAHY/ DARADMG Z [\K YOUDE® DA/
DWVOLUYDOHZ 1\ FKOQIHVLQ YOOH DMIEXTE®!
R AKOQIH/LQOQHMMVL 35 UFRIQ] HGLO
28,

\WHEDDRHWHHAD/R - WH HDMHMSHIRG SUAWHIMG

EH& HHQ\WHI DUYDOHDQG FOW 1) YOOHR
EHH IWQRAAUHO® P HDKUHGDVOUYDOH
HJ * XDUIQMGO LQPXP ' HDNYHHIW
3% 0" 06  RQYDULCEGIDQOAWY DOGID
LP SCRWVURP UHFODWM\ LQJ \KHPXP XOYH
HIHVR ROQIH/IQL 35 [URP ABIGHS
HIQQW\RS 2 &, 7KHP DIQWEHR \KFK
DOWWE HOVLYPXUHO® EHQI DARAHG
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2\WHJ$68 DWKHEEXWRWHNDGRSWMGDVR - HRHP B

( 11HANRQ WHI LCDQADOXMDMP HQVRURMH
6VEQEDLG " HAUSWRY ( 11HAYHCDMDQGP HMRG R DERSMRQ \LJQULEDQAP DAMLY
$68 7KV$ 68 HOXUAV\KDADAHVOQG CCELOMNYI URP DD - XMQY HWHH 8 SRODFSWRY WHERP SIQ H SHRMVR
| DV 7TRIF RAMBEQ) GDHFRQUEFNVDHUFRIQ] HEROWHEDDIgRH P RAILHG BMRGHRYHP HNRGZ L\ WHRSWRIDOMIQLNROP HKRG DG
\KHIVZ W QP WAGH A-BIRD 7KHS 68 \KEWBQMD FKOQJH/  DRXP XONHH I HAAIEHWR HONVR  UFRGDUIKWR XVHDAHADQGACELON R
D/ HAHHVCFFRXQIY | RUGDHYDQGUMXUAARHUFRAQ ) WHHDMHWSHIRGSUWWHOMSRAH OSSR LP DMD P LAORQUADMG\R
EDDFH\KHIAR D3 WKAR X\H DAANQGAEONVRP N ROMRDOMQMROP HKRGZLAKD  H IMMY RSHDMY BDH/ $Q GZ GDH
®DHSD P HOWIRUP RWBDHY $ / HAHHZ LOFRQMMH\R PP XTYHH | HANIGWR HW DUWDQIHP HWVDQG RMIQULEDQN
WFRIQ) HH SHOHIQIWIGRRP HWEMP HQMQDP DQHMP IOV WFREGD/R WHEHILQQQI R WH P RALLFDIRQVHIMGLQR \KEVHTXHIAR
RKHUHTXULP HON XQEHAWH PXUHBDH CFFRXQIMY |\VAOO HIUR DERSIRY ( DD \WH DERSWRQ GDMZ LOEH CFFRXQIMG | RULQ
WIQELG ) RY HARY \WHWEEG P RA LV FOWL LFDIRQ DERSURQLYSHP WG CFFREDGFHZ W \WHQE. WG
FUMMAUD DG DFFRXQIY) | RADBY WSHOG AUFWLDGHQ)
GDAYDGUTXUAD! FARMR GUHFRIQ] H\WHFOUWY L) YOOH
R \WH®DHE DAHAKDAY FROMGHFG\R KDYHEH- WO HIBG
\RD/ HAHHDQG UHFRUE DGDHUHFH.YTE®I DG WMGTDRAN
3 WHRHYDEGIDQG UAMGAD CBSURTFK 7 KHWEQELGOOR
HIP LDM/KHU-DO-WBM\SHAL LE SIRYIMRQVR \WHPXUWHQV
DG LH \DB! GDHEDN
$68 7KV$ 68 SURMGYDQEZ AV SPAGFUEWRWPRGD  -DOAY XMQ) WHPRAIHG  7KH&RP SIQ LVAXUMH® DAFMQ) \KH
) LCDQRDO QAP HOW \R CFFRXQVRUFW-EWRAHYRQAHMIIQI LCDADCDAAVOGR1T  WIRSHAWHP HFGZKIFK Z L@ 1P SCAAR \WHS 68 RQWH&ERP S 1V
SUHAW R 7TRSE EDDFH\KHAN] SRXUV HI - GOQVKHTS| RUQMAR HOAMGEW  LGFOGHDPXP XTUMYH HIHW &RORIEDAMS) LOCADOB\IAP HOVOG
0 HDKUHPHOMR \VHRXUMIY KHIB\R P DMUMNY UHQUXUDGRHUHRHLYCEGY GHV DOV HOARQWHEDDFH\KHAD/ 1 RMAR\WH& RORIGDAG) LQDRDD
&UHAW RAH/RQ LM HOVLQGDHYDUGEDQFRP P W HQN  7KHP R3-D R WHEIQQQI R \WHIDMD HIU  6\BAP HOV
Yless:lve; UL DQHQMY \R HANP DM@ HIP HFBEVWRMYHDAG\R R DERSIRY + RZ HYHU SIRGHRAYH
 ONKP HOV \XFK | LDQADCDRMAV DG H SRKUYEDHE RQUHBYOQV CESTFDNRQLY BTG RU
L RUP DARQCERVEDKNYHIV PXUHWRGEWRYY DG SXUKDHE FUHEWEMIR DMG DXV
UDVRTE! DQG\KSSRIEG | RUHFDAWW\KDAD | HPARH SULRAD CFFRXQIMG I RUXQEHU
FRIPATEOIV R \MHU-SRWWG TP RXQA7 KHEEG00R $68 DOG | RUG-EWHRXUMEY
P RAI LHAKHPXUHR 77, \WIQELG| RUDYDLOEG | ROMDBIGEW  |RUZ KIFK 0Q2 77, Z DVUBFRIQ) HG
VHRXUMIAR BTDXAUHWHXVHR  DQDERZ DFHUDAHAKDOD SURMWHEMR DRSIRY ( OO
QAU WMGRZ QR \WHIQMIR HOADQGUSOFVWHH MY DERSURQLYSHIP WKGEHILQQRQY
\NDQEOLG | RUSXURKDHG FUHEVEMIR DAG GO/ DG GEW -0
XMWY
$68 JQEQIEGY  7KIV$ 68 MP STLHWHMEVHTXHWP HDXUP HUR JRRZ L@ -DOAY XMQ) WH 7KHERP SIQ GRYVRW SHRARH
* RREZ LQDGE2 WHJ B HIP DM 6WE  |URP \WHIRRZ L@IP SILP HOMWAD  SIRS-RIWHP HARG Z \WHO® DERSMROR \WHS$ 68 \RKDYHDMLIQI LFDQA
TRIE BIPSON\LY)  PXAUMYB 6 * $$3 ZKIFKP HDXUWWDIRRZ (@P SOPHONV  CERSWRQSHP (WG [P STRARQWHERP S IV&RQRIEDM

\KH7THIWRU* RRZ 1O
,PSOILPHQWV

B FRP SOUQ \KHIP STHGI DUYDOHR DU-SR) XQW/
JRREZ LY W \KHFDLW LQJ P RXQAR \KHIRREZ L8 QEHKH
$68 DIRREZ L@IP SOUP HONKRXGEHUHFR G-GI RAKH

P RXQE\ Z KIEK \WHFDUN LQJ TP RXQAR DUHBSRIINY) XQW

H FH-G/IWI DUYDDH FSSHGE WH\RIDEEP RXQAR JRREZ L@
DERFDMG\R WHU BRI XQW

) LCDQRLOCB\BAP HONVDQG 1 RAVARWH
&RORIEDAG) LCOGADOB\TAP HOV
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VIQEDUG " HAUSURD

( 1IHAYHCGDMDQG P HMRGR DERSWRQ

( 1 HANRQ WHI LQDQRDOWMP HOWRURKH
\LICULEDOAP DM

$68 SHHYCE®Y  7KV$ 68 UHNXUYRHIMQSUHP IXP VRQFDIMEBIGEW
1 RAHXQEE®!) HV/DQG VHRXUMAY MR EHEP R HG R WH HRUIHXANDOEM
2 \KHU&RW 6XBWSIF

3UPLXP $PRWDIRQ
RASXUADHE&DMER HAW
GHRXUMHY/
$68 CHIDMWHY  7KV$ 68 P DNA\BIHMG FKBQIHWR\WHH MM KHEIH
DQG+HIIIQ 7RIF CAFRQINY P RG-ORBEHMUSRWD. WHHRCRP LFVR DD

7DJHMG, PSIRHPHOMR  HOWMVUMN P DRI HP HOATRRYIMWYDOG\RMP ST\ WHXHR
$ARQMY IR+ HIIQ KHRIHOAFRXQNY
SRR

,19(670 (176

) L[ H30 DXUMW6HRXUMY

- XMQ WHP RALLHG
VARS-RAYHP HKRG Z LW H®
DERSMRQSHP WG Z KIFK Z LaD
LFOGHDPP XTUYH HIHW
DOV HONRQ\NH EDIFH\KHHAD/
R WHEHILQQQ) R \KHIVFDO HU
R DRSIRY

-0 XMQ) WHP RALLHG
URSHRYHP HMRG Z W HO®
DERSMRQSHP WG Z KIFK Z LaD
LFOGHDPP XDUYH HIHW
DOV HOANRQ\MH EDIRH\KHHAD/
R WHEHILQQQ) R \KHI LMD HU
R DERMRY

$ GROWRQR WH$ 68 Z LXRWKDYHD
LI QU LFOQAP SCRARQWHERP S vV
&RARICDMS) LCDADE WP HQVDG
1 RMWRWHE&RQRICDMS) LDCADO
6\BMP HOV

$ GROIMROR \WHS 68 Z LRMKDYHD
\LJQULEDQAP STRAWRQWHE&RP SDQ W
&RORIEDAMS) LOCADOB\AP HOV DG
1 RAWVRWH&RQRICDMS) LQOGADD
6VBAP HON

7 KHI RIBZ LQ) \EEGV\HWRW \WHFRP SRIMRQR! (1] H5P DMUMN \FRXUMAY H FOGQ) LMY HOVFOMILHGDADAQ)  D/R \KHAM/IQEFDMS

' HRPEHJ

$PRUNHS
&RW

* (RW
8 QUDT HG
ooy

* (RW
8 QUDT HG
| RAHY

277,

) Ou
9DOH 10$28&,

) L[ HGP DIXUMEY DYDIODE®! | RUNDBH

8 6 7UDXY VHXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY DG DIHFAHY
2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEG MR/
) RHIQIRYHIP HNERQB/

8 6 FRERDMSXEDE VHHUMKY

8 6 FRSRDMSUYDMVEPXUMEY

) RMIQFRUSR DM S}XETE VHRXUMK/

) RIMJIQFRUERIDAMSUYDMVHRXUMEY/

$ WHAEDANHG XU

&RP P HIADCP RMWOJH ECFNHGVHRXUMEY

5 FMGHQIMXCP RVWDIH EDANHG VXM

QP LaRY/

7RBO L[ H5P DXUIMA DYD@ME® | RIMIM
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" HRAPEHJ

RW LRW
$PRUTHG 8 QUHDT HG 8 QUHD HG
&RW Qv I

QP LGRY/
) [ HGP DXUMEY KHTS VR P DXUW

) RHIQIRYHIP HMNERQY

) RUHJQFRUSR DM SXETE \HRXUMW/

) RILJQFRSRIDMSUYDMVHRXUMEY

5 FUGHQNDCP RO H ELANHG VHRXUMEY

7RED L[ H5P DXUMA KHD R P DXUMY

BEEBEEEEE
([ FOG/QRA/Z IW TP RMY HSFRWR PI@RY |DUYDOH PIGRQ Z KIFK KDHEHHQR I VHAZ [\ \KHDXRADME SO CEGVXQG-UDGHNE) DIUHP HQV
| GFOGH/ FUHEWRDGRKHG VHRXUMK/ FRIDMDT H3E. GOQREQIDIRYY \KE SUP HP RWDIHY DAR GOR/ FMHAWDLG/ HOFDNRQ GO/ D0GRMHUDRHMSH/
, FOGVSEIFD WIGHGDIHR  SDW \WURKIK VHRXUMIY DQG ARIMDT H3P RWDIHREDI DR/
5 HBUAHQWV \KH [P RXQAR XQUHIT] HG WAV WP DQQ) 1Q$2&, 1URP \KH LP SOLP HQAP HDXUHP HQAGDM $PRXQAH FOGY  PIARQR GHAXQUHID HG JOQY RQ 1P SOILHG DYDIME® | RUNDB! \HRXUMY DG
P IROR GHAXQUHDT H5JDQVRQLP SOLHGKHT VR P DMUM VHRXUMEY UHIDY) R FKOQ HYLQWH YDOHR \KAK VHRXUMIA/ASEVHTXHOARWHLP SOIUP HOAP HDKUHP HWEDM

([ FOGVQRM/Z \K TP RYY HGFRWR P ICIRY |DUYIDH PIARY Z KIFK KDHEHHQR IVHUZ LW \KHDXRADAG SO CEGVXQEHUDGHMG) DIGHP HQV
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REQ DARQWR CEVRUE \KH HOMVIVH SHRAMS GRKHY DQG WH UL KR UHFHYHWH HOMVIVH. SHAMG UAMGOOUIMEQY RU @FNVAK | LELHQWETXW \R | LCDQFH IWRZ QCRAYANAY Z IKRXA
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\XSSRUWR DD R WHAHI, (V
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LOQYHWR HQAP DERIHJ 7 KHAH LGFOGH RKRMUHG LOYHXR HOVIMXHG R D9, (- \WDAP DRI HY\ HQ GHIRP LCDMG LOYHWR HQIV FRXSBG Z W RIRW PXUHR  FRXSRQ\Z 05 DIWHHP HQWV
\WHIHE FUDIY) \X QEHIF GOCPUHER  LOYHXR HQWV 7 KH&RP SBQ IV LQYROYHP HQAQWHWRKRMUQ) R \WWHVHLQYHIR HOVARP BLCHG Z W W HARQRP L LQMHWAQA FDWMY \KDAH
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7KH\IEG! EHBZ UH GRW WH FOWY LQY TP RXQADQG EDDQRH \KHNFCBIRQ LQ Z KIFK WH DWHV DG (CELOMY R FRQRIEDMS 9, ( V OH WERWS 7 KH CCELOMY SUP DUO
FRP SUMH REQI DIRQY XQE-UG-EWQWIKP HONIMKHGE, \WHO , (V 7KHFBEAWRYR WHHO | ( VAR RADYH UFRUHR WHERP ST LOH FHWR WH DAV FRQEEGHG Z MMQWKH
9,(V
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&RARICDMGI , ( VIRUZ KIFK
WH&RP SDQ LVWH

, Qv HOW DQDIH) 2 WHJ& RQRICDMG9, ( V
" HAHPEHJ " HAHPEHJ

IQP IR
) [ H3P DXUMI/ DDAOE® | RUDBI
) [ HSP DMUMHY/ KHTS VR P DMWY
) [ HSP DMUIMK/ WDEQ)

$ WHVXSSRMG) H SHIHFH UDMG FROMPKRGE-UICEL MY
( AW \ERXUMEY/

&RP P HADCP RV HOQGRAM-UGDD/

2 \KHULQYHMG DRV

&DK DG FDK HIXLYDBOV

$ FROHGLQYHR HQAGFRP H

2 \KHUDWHV

7RECDMVR FRORICDMS9 , (V
2 \WHUICHOWY

1 RWIMXHGE FRQRIADME9, (V
7RECICHOWYVR FRORICDMS9 , ( V

BBBBBBEEBB

3URUSHIRG P RXQVKDYHEHQUFDWI LR FRIRP \R PXUHNMBHIRG SUWHQBIIRY 6HH3$ GROMRQR $ 68 “1Q1RM |RUGHBIY
7RECDAHVR FRQRIEDAGY , ( VUHGRW P LARQDQG PIGRQDVR ' HHPEHU DB UASHAIYHD UHIDAGVR , ( VZ KRHEHH IADOQMMANWVOIHZ KRD RZ GGE. FRQRICDM\VKEMGDUH/
5 HFRXUH LY AP WG VR \WHDWHIVR \KHUASHRMHY |, (006 GRV QR \MG VR WHIHHIOFUWHEWR WHERPSDQ $VR ' HHPBHU DG HHPEU WHP DMAMHR \WHHREQIDIRY/Z HHJIUWDM
WOOILYH\ HOLY

8 FRORIEDME9DUDED!, QMHAY QMY

7KH&RP S KDV GHMP LQHG \WDAMIY RAKH SUP DY BHGHLADY R FHMEQ9 , ( VIRUZ KIEK I/ \KH LOYHXR HOAP DIDIHU 7 KHHO , ( VARQIMABUP DUO R &/ 2 VDG
LOMHAR HOVXQBYI RUZ KIFK \RH&RP S KDV GHAP LQHG\WDAMWY/ RAKHSUP DY EHHLADY DVIWRVRMOHERK  WHSRZ HAR GURAKHIPMMWAR WHI ,( \KDAP R
\LJQULFDQ® P SCAAKH HRQRP LIE SHURP OFHR WHHQIW DG \WH REQIDIRQ\R CEVRE GWHV R \KH HQMY \RDAFRX@S EH SRMMITD \LIQULEDOAR\KHO | ( RUWH WKW
UHRHLYH BHCH W URP WH HQMYV \WDWFRX(@S EH SRMMDID I QU LFOQWV7 KH&RP SR VP O P XP H SRKUHR GV UAKAMY) [URP LW UHIMRQKLS Z W XGFRQRIEDME9, ( VIRU
Z KLFK I \WHLQYHXR HWP DD HULY QP MAG \R LW LQYHAR FONQWHO ,(V ZKIFK ZDY P LAIRQDG P LAIRQDN HH-P BHU 0% ASHRANHD 7KHH
LO/MXR HQV DUH BHGRAMG LQ 3) L H5 P DMUMEY DYDMOEG I RADBY 2) I HS P DMWY WDEQ) ~ 3( TXW VFRXUMKY DG 22 WHU LOYHXAG DAAV 7KHH DH QR (CEOMY
DARADMGZ LW \WHHXGFRQRIEDMEY , ( VROWHERP ST W& RQRIEDAGE\IAP HOVR ) LADGADCBRIMRY

, QWHRP DOFRUIHR WP \WH&RP ST Z L@IQYHIY/ 3V/ 1 &V Z KIFK LGFOGHKHEIHIXQB/ SUYDMHIXWN | XG5/ D06 WHIOHNBM UHIDAGI XQB/00GP D RUP D
QRABHO,(V 7TKHERPSIQ VPO IPXP H SRKUH W AW RQ \WHH LOMWY HOV ERK 9, (VD5 QRO9,( V LV @P WG \R \WH [P RXQAR LW LQYHXR HV7 KH &RP SIQ KDV
GHALP LGHG DAY/ CRABTXLHG\R FRORICDMWHHHOMW/BHFDAHHWH)  IWERVGRVRQUROMP RU ARV QRAKDYHWH REQI DIRQWR CEVRLE RRWHVR WH HQM¥A/ WD
FRX@S EH SRR LI LFDQR \WH HOM RUWH UL KWW UHFHLYH EHH W1 URP \WH HOMNA/ \KDWVARXS EH SRIMDMIED I QU LFDQA7 KH&RP S FOOWL LEVANHVHLQYHAR HOVDY
32 WHULQHAMG DAV DQGLIWP [f P XP H SRUKUHVR GRW DWRALDMG Z WK \KHHHQMY Z D/ P LIRQDOG PI@ROD/R ' HAH-P BHU DG UAS-RRYHD

,QDEAURY LQWH CRP DOFRAUHR W DRIV \WH &RP SDQ Z LADLQYHWAIQ IRKRMUHG LOYHAR HOV LGFOAQJ 9, (VI RUZ KIFK MY CRAKH LOYHXR HOAP DEDIHU 7 KHH
WUKPXUHG LOMT HONV WSLFDED LOYHWALQ 11 HG LGFRP H LOYHXR HQWV DQG DOUH P DQHG B \KILG SO DOG LGFOGH DVHAEDANHG VFRXUMY FRP P HIADOP RWIJH EDANHG
\HRXUM¥Y DQG UAMGHQIDOP RYDIH EANHG VFRXUMEY 7 KH&RP SIQ VP O P XP - H SRUKUHVR G RO \KHAH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRO ( V VAP WG \R \KH
P RQAR LWIQMHMY HOVGHH1 RM | RUGHEIY U DEQ) WH FOWY LQ) TP RXQN DQG FIDMILFDARQ R \WHH DAV 7 KH&RP S KDY GRABIRYLGHG P DIMUDOI LDCADORURKHU
\XSSRYWKDIZ D/ RAFRQUIAMITD UTXLUHG VR \MHVHRKRMUAY 7 KH&RP SDQ KDV GHMP LGHE WD/ CRAKHSUP DY EHHLADY R \KHAHWAKRMBY GHWR \WHI CRARDARAY
CRFRQNROKHHHDMWY
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1 RMAR & RQRICDMS ) IQDQADCBVMP HOA? & RWQXHG
' (5,9$7,9( ,167580 (176
7\SHVR ' HIYDAYH, QXKP HQNDQG' HIYDIYHEWDRKILEY
, QMLAXE DIM&RUDAV

, QRUNDM\Z CBV RONRYY DQG | XMUBY DHXHG B, WHERP SO0 R WHEEH UMW URP FKDQIHY LQLQMMIDM/ P DEDIHLQMMMADMH SRXSVDUMGY) [URP P L\P DRKHY/
EHE HHQ DAV DQG ACELOMAY DGR KHGEI H DI DOWWAKDQ) HVLQWWHUYDOHY IWRZ Q/RUDQIALSDAY DFTXLLIQY RAHIIY

6ZCSVP D EH DMIEXMG W \SHALLF DXHV RUCCELOMA RUWR D SRWRIR R DAHV RUCCELOMNY 8 QRHUIQMMADM \Z TSV \WH &RP SO0 DIUHY Z W FRXQASDMEY R
H FOQH DAGHAL LHGLQMYDY \WHQL HHIFHEHE HHDI | H5 UDMDQG | GOMY DMIQMMIP RXQVFDBXDOAGE U HIHTFHVR DODJ UHE XSRQQRIRDOSUGH.SOCIP RXQV

7KH&RP SI0 DOR XVH/IQOMMNDM\Z CONRYY FDBV DOG | GRY\R P DI HIQMMNDMUMN $ \Z CENROLY DY RSNRQWR HOMIQR D\Z [5 Z W DI RZ DLG WY HIHARYH
DM 7KH&RP SIQ SD VDSUP LXP | RUSXUFKDHGE \Z CHOIRQY QG UFHYH/DSUHP P 1RUZ UMKD\Z CHIRYY , Q CQLQAMMADM TS \WHEX HUUFHYHY/SD P HQV DAH HIG R
HIFK SHURG LQ Z KLFK \WH LOMBMWAUDM H FHHB/ WH DI UHHGE WAINH SUFH 61P L 1Q DQ LQMIIKADM | GRU WH BX\ HUWHFHYHY SD P HQV DARHHIG R HIFK SHIRG LQ Z KIFK \KH

LQMPANDMLYEHBZ \WHDI BHG\WUNHSUFH 6Z CHONRYY/ FESVDQG | GRY DHIGFOGHGLOLQMNDMRINRY/

, QWEELE] HEH FKOQ)H WDG-G LOMIAVDM | XM WIQRNRY/ WHERP SIQ - SXUAKDHYRIVHIY DGR LHG QP BHUR FRUIFW \WH YDOHY/R Z KLFK DHGHMP LGHG B
WH @0 P OMNAWDOH/ R XQCHDLIQ) U1 HHFHG LOMAR HOV 7KH &RP SO HOMY LQR H FKOQIHWEGHS | XU Z M UIXOOAG | XU FRP P WRQY P HIAKDQV Z KR D
P HP EHYR DWIEQ) H FKOQIH

( TXUW&RQADRN

( TXW RSIRY/ REDHMOD\Z C5V DOG I XMV DHXHGE. WHERP ST \R P ODIHIWH SRAKUHVR WH HDAWY P DNV Z KLFK LP SCRVWH YODHR DAHINV DQG (RN W
RZ Q/RUDQIFLSDA CFTXLLQ) RAVHIQ)

( TXWLGE  ROMRQY DUHFROAERW Z KLFK Z LAOVAMBILO FDWK EDHG R GL I HMMEY LOWHXQEHDLQ) LQAFHYDAKHWP HR H HIAVH OO \WHWMNASURH 7 KH&RP SO XY/
FRP BCDIRQVR SXURKDAHYDQG\OBYR HIXW LG ROWRQAR KHEIHWHH I HRVR  DGYHYHAKDQIHYLQHTXW LQEFHY/Z MQD SUHEHMP LGHE UDQIH

7REDHMD\Z C5V DH FROMFWZ KHBE, \WH&RP SIQ DIWHHY Z 1K FRXQM.SDMAY VR H FKDQIH DAKGHALLHG LOMYDY \WH Gl HIHIRH BHE HHD \WH UMD RO D DAHWRU
POOHNGEH DG/ RIERQ, QMUYON2 IIHME5DM 3/ ,925 SOV DQDARADAG I XQEQ) VUG EDHG RQDQRIRIICIP RXQA7 KHERP S JHHID XVA\RBOHMO\Z TSV
R KHGIHWHH I HRAAR DGYHYHFKDQIHVIQHTXW LQRRHY

, QWIQEE] HEH FKOQIH WEGHSE HIXUWY | XU/ WDQORAIRYY \WHERP SDQ SXURKDAY RUVHIY D\GHALLHG QP BHUR FRQUIFAW \WH YODHVR Z KIFK DUHGHMP LGHG B \KH
@O POMWIDH R XQCHBOLIQ B HHFHE HXOW LQAFHY 7KH &RP SI) HOMY LOR H FKOQIHWDGHS | XM Z W WIXDMG | XM FRP P MRV P HIFKOQN Z KR D
P HP EHYVR DWIEQ) H FKOQIH

) RHJIQ( [ AKDQIH&RQRDRV

SXUHP GHIYDIYH/ LGFOGQ) PAUMRA XU ROMRY IRZ DB/DJG\Z 5V DHXHGE \WHERP ST R UBHEFH UMW URP FKOQIHYIQ XM H FKDQIH DAV Z W
UAGHRARR LOYHWY HOV GHIRP LCDAMG LQ | RUHLIQ PXUMHIFLHY WDAKH &RP SIQ. HWHU KRTBY RULQMIGY VR CFTXLH RUVHID DG \R KHEJH \WH FXUHR  UMN DARADMG Z W GHA
LQHXF HOVLOI RIMIQRSHDIRQY DG DQMASDAGHIQQIVR W1 RULIQRSHIDIRYY

8 @EUPUMA IRZ DG/ WHERP ST DIWHY/Z W FRXQA SO \R GHIVHUDVSHAU LHG TP RXQAR DQLGHQWLHG PXUHIR DADVGHAULHG I XMMEDM 7\ SFOD \KHSUEHLY
DIUHG XSRQ DAKHWP HR \WH FRQUIPDQG SO P HQWRUNKFK DFRQAMEFAY P 0GH DAKH\SHAI LHG | XWUHEDM $ VQRMG CERYH WHERP ST X/PXUHEA |RZ DB/AR P MIDM
WHLP STFAR AKOQIHVIQ AR H AKOQIH UDAMVRQS 6 GROUHNXYDBOAHDQQIVIHHDMGE AHMIQR IWQRQ8 6 BXMGHMY SUP DU W IQMIDIRIDOLQXUIGRH 006
LOMHNR HOARSHIDIRYY 7KH&RP ST H HRAMYIRZ DLG\DBVR \WHKHGIHGPXUMA LQH FKOQHIRUS 6 GRILYDAD\SHAILHGH FKOQIHWDM 7 KHP DMUNYR \KAHIRZ DB/
FRUASRGZ W WHI XUWUHSHIRGYLQZ KIFK WHQRQS 6 GRIDUGHRP LCDMGHQQIVOHH SHARMG\R EHIHHDMG
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8 QEUPAUMA \Z 05V WH&RP SO DIUHYZ 1\ FRXQMSDMAR H FKOQIH DASHAL LHG LQMYDY \KH Q! HIHIFH EHE HORHPXUWHER DG DRM-UDAIQH FKDQIH DM
DOGFOBXOMGE UH HHIFHWR DQDJ UHHG SUGALSOCDP RXQIVF HIHIDED \WHSUGASOIEP RXQAR HIFK PXUHR. LVH FKOQIHG DARHE-ILGRQ) DOGWP LCDIRQR \WHPXUMER \Z 08
B HFKSOW

&UHAVE RQADRW

7TKH&RP SO Z UMWY FUHEVGH DXOWZ DBV \R JDQ H SRUKUH P LOUVR LOYHAR HOALQ SYXECE 1L HG P DU FDK LOXWKP HON W WHH GHUYDRYHY WH &RP SOQ. \HIY
FU-GVBIRMANR) RO DMQIGIEP HUH HIHFH RUFHMIQLOG WH HIMIFH DOGLQUAMQUFHYHD TXOMM® SUP P 7KIVSWP IXP RUFBHEWSHIGIHHID FRUMSRIG/\RWH
QU HHEFH BHE HHQ WH\ LHTS RQWH UH HIHRHG @P HY RUDQ GG v U1 HIHF-G P BV SXECE 1] H5 P DXUMY FDWK LOXUKP HON DQG \Z 05 UDMY DAKH WP HWKH DI UHP HOALY
H HOWG , | WHHLYDQHYHR GHDXOR \KHUH HHIHG @P HRURHR WH U HHA-G QP WVIQWHIQE  DVGHIGHSE, WHDIUHP HOMM-QWHERP ST LVREQIDAGWR SO
WHUH HIHORHG P RXQAR \KH FRQAEFVAR WH FRXQALSOINY DQG UHFHYH LQ UM QKH UH HIHIRHG GH DXGAME VHRXUMY RUMP LOUMVARXUMY RU IQWHFDHR DRBEWEH DXAONGE] SD
\WH UH HHOPHG CP RXQAGW WH DAENRQ UFRYHY UDAM 6HH FUGWGHLYDAYHY Z UMK VHRAURQ | RUIXUKHUGWAXAWRQ R IXOUDQMAY , Q DEAWRD R VHIQY FUEWSIRARIRY \KH
&RP S KDV SXUKDHE FUHAVBIRMAURQXMQ) FUHEWEHIYDYHVIQR GHMR KHEIHVGHALLLF FUEW] SRKUVIQWHERP S VIQYHIR HVERWRIR

2 \WHJ& RORCRV

STRUHSQIRXQAHG  37%%° ) RZDUG&ROMPN 7KHERP SI) XV 7% |RIZ DB FROMFPNV R JOQH SRUKUH R \IH LOYHXR HQAUAN DQG MO R P RWDIH EDFINHG
FRUMEY 7965 WEQUDRMRQY FOQKHS WH&RP SO0 HIKOGFH WH UMD RO IWLQYHIR HVWSRWRIR DQG FIQ SURYLGH D P RMATXG DG FRH | HRYHP HARGR DFKIEMQ) WHH
JROY WO SXURKDICQ) RUVHIIG LGAYLGKOCP RWOIH EDANHG SRRY 7\ SIFDED \WH SUFH LY DI UHHG XSRO DAKHWP HR WH FRQMPADQG SD P HOWVRUMKAK DFRQREFA/ P DGHDAD
\GHALLHS | XVUH GDM $ GAURDD  SXUUXOQMR WH &RP SIQ TV P RWDIH GRIDUIRDSIRIUP 7946 V RUP R H ECANHG VHRXUMYAY DUH WM HUHG \R FRXQIMSOMEY Z WK D
FRUASROEQ) DIUHP HOAR USXURDHWMHP DADI XXUHCEDAM 7 KHHWIQIRIRQYGR RANDN\ D/ANHRXUHG ERURZ LIV DQG DUH CFFRXQIMG | RUDY GHUYDAYHY

/ ROQ&RP P L\ HOW , QWP RMSDIHRSHIDINRY/ WHERP SIQ. HOMYLQR FRP P LW HONMWR I XQGFRP P HIADCP RO H GO/ DASHAL LHG LQMAXNDM/ DG RM-UCSSOFCES!
WP VZ NMOQVGHALHG SHIRG/R WP H 7 KHHFRP P W HWDHGI D B.QAQ) DIUHP HOMR H \WMIG FUHEVWR DFRXQMSOW / RIQFRP P WY HONI RUGDQV/\KDAZ LQ@EHKHE | RU
\OB DUH WFRIQ] HG DV GHUYDAYHY DG UFRGHE DAVDUYDDH 7 KH GHAP LCDIRQ R WHIDUYDDHR  G0Q FRP P IV HQW CFFRXQIMG | RUDY GHLIYDYHY FRQUGHY YDURXV | CRRY
LFOQAQ) [P RY RAHY WP VR \WHUHDWG GO0 WHLQMGHGH IMKADAD\ | RWH D0V EDHS XSRQ HWHVHRXUMY DARQ YDODMRQ P RAHY RUQMKRUSXURDHRP P W HQV
SUYDAQY LQMBWADAY RUILDARQLGFRP HRUH SHOH DQGWH YODHR VHYIEH UKW / RIQFRP P MY HOM\KDAHIM\R WHRIWICDIRQR P RYD) H GO/ \WDAZ L@EHKHTE | RU
LOMHR HADHQRATFFRXQAG | RUDYGHYDIYH/ DG DFFR AQI® DHQRABFRIQ] HELQWHERP SO0 1 LCDGRLCONBA HV 6HH1 RM | RUDGAWRIIOQ RWP DIRD

(PEHEEG' HIYDIHY 7KH&RP SO VHIY FHYEQ SURGFW |RUH CP SO YDUDE® DO Z KIFK P D LGFOXGH JXDUIQAHG BHH I HDMUAY \WDADUH CFFRXQIMG | RUDY
HP BHGEHG GHIYDIYHY 7 KR HP EHEEHS GHUYDAYHY DUH P DINHG R P DINAAKURXIK 25 HI HG LOAMIR HOAIDQY GRWHY GV EDHG RQWH FKOQIH LQ YDOH R \KH XQEHOLY
FRQMFXDOIXOUIQMY Z KIFK DUH GHMP LGHE XMQ) YDODMR) P RAHY 7KH&RP SIQ P OQECQ/ D SRINRIR R GHLIYDAYH LOKKP HOV WDALY LOMXEHS R R IVFIAFHYEIO UMY
UHIDAG \R \WH CERYH SURGEM] | DM 7 KH GHUYDYHYP D LGFOGH EXVILH QRACP LWAG VR HNXAW RSIRYY \REDWMQ\Z BV LOMIMDM\Z CHMRY FLSV | GRY OQG RMHU
LQXKP HOV

6\ QNHIF * XDUDQMY 7KH &RP SO VHIY \X QAHIF * | &V \WWURXIK ERK | XOVHYIEH DQG LOYHWR HOARID \DBY AKOQCHY R LOYHAR HOAYHKLFGBY SUP DUD XS B\
TXOW LHG GH LGHGE FRQUBXANRQ SHMRQ SOV 7 KHW QRHNF * | &V DHIMKHGLQUASHAWR DRHVKDADHRZ GHGE WHWKVMHY/R \XFK SO0V Z KR LOYHWRHDXAVIFFREAQ) \R
WHFRQMPAMP VDI UHG\R Z W WHERP SDQ - 7 KHFRQMIFV HABEDK SOUA SDQAEDTIRHY OOG FUAWQAMFIMKHIRQ 7 KHSOMA SOOI DHKSSRWGE. WHXQEHDLQ
DAV , QFRIGHANRDZ [\ FHABQ SOMA STQAQUDAG Z IWGLY. DY WHFRQAIFAXCLIQM/AKDAT WUDEXQEHBLQ) DAFVIMHOIXEDAG 0Q WP DQQ) SOMASIQNDDRHZ (@
EHSOGE \WHE&RP S} 8 QU8 6 * $$3 WHHFRQUIFWDUH CFFRXQAG | RUD/GHLYDYHY GG UHFR GHG DVOIUYDOH

3UP DU 500 DCDIHGE ' HIYDIHY
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7KHVIEGIEHBZ SUIRMGY/D\KP PN R \WHJURWRIRICEP RXQAIGG | UYDOHR GHUYDYH/FROMFWE, \WHSUP DY XQ@EH®LQ) UMY H FOQQ) HP BHEEEGHIYDIYHY/
DQG DARADAMG UHQKUIGFH UFRYHIEGY 0 0 GHUYDIYH LOXKP HON FRQELQ P XEISG! XQGEHOLQ UMV 7KH | DU YOOH CP RXQNV EHBZ  UHSUAHAKH JURW | DU YDOH R
GHUYDAYHFRQMEFV SURMREN.QJ LQR CFFRXQARHGHAG) HIHRVR P DAMJCHMGY DIWHP HQV FDK FRAIDMDCOQG1 35 7 KLY GHMEY LP STRABXKOVIQVREDG-IYDIYHDAHNV R
P LARQ G PICARQDVR ' HHP B oG WASHRAYHD OOG \REDGHLYDAYH (CEONVR PIIRQOQG  PLARQDVR ' HAPEU
0% WASHRAHD UH GRMGLQWHERQRICDMG6\BM HOVR ) LOOCADDBRMRY

' HRHP EHU ' HRHP EHU
3UP DU 8GO * LRW) DIU9 DOH * LRW) DIU9 DOH
_OWXP HOW7\ SH 1 RARDO $WHV / \DEIDARY 1 RIRDO $WHV / IDELOWRY
QP IMRY
" HLYDAYHY BLICDMG DV+ HEJHS FIRXQAQ) , QUAXP HOW
, QMLHIB DM
, QMU DMEZ LBV
, QMIWB DM) RZ DB/
) RIHJQ&XUHA

) RMIQEXUWHR ) RZ DB/
&XUHA , QMHE DM

) RMJQ&XUHR 6Z 8V
7RE0H XD\ LQJ + HEIH/

" HLYDAYHV/1 R\ XD\ LQJ DV-+ HGIHS FAIRXQAQ) , QWMP HOW
, QMHXB DM

, QMIWS DM6Z BV

, QRIS DM) XM/

, QRLHWB DM2 SINRY/

, QMIIXG DM) RZ DB/

) RHJQ&XUHRA

) RHIQ&XUHR ) RZ DB/
) RMJIQEXUWHR 2 SIRY/
&XUHRA , QMHE DM

) RMJQ&XUHR 6Z5V
&UHAW

&UEW HDXWBZ BV

( TXW

( TXW) XU/

( TXW2 SIRY

7RIBCS HXD6Z BV

2 WHJ

2\MHJ

6\ QMHAE* | &V
7RECL R 4 XDM\ 1Q) ' HAYDAYH/
7RED HLYDAYHY

BBBBBBBBBB
32 \KH) SUP DU LGFOGHY GHIYDAH FRQUIFV XVHG \R LP SURYH \WH EDDIFH R \WWH &RP SDQ v VOB HYW G P RUSIW UM 8 QRHUWHAH FRQMFV WH &RP S0 1V J0Q/ GWHY DUH FOBSHG DAKH GRIRID
P RXQW




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

([ FOG HP BHZGHG GHUYDIWH/ DG DARADMG UHQIKUDGRH UHFRYHIEG Z KIFK FRQIBIQ P XUBGI X@EHOLQ) UMY 7KH IDUYDOH R \MHH HP BHEGHG GHIYDYHY Z D/ D GHAGCEHAOW R P ITIRQ DG
PI@RODVR ' HHP EHU DG UASHARIHD SUP DU LFOGHEL0®) XMHSRIA BHHIW

0 RWR \RH&RP SO IV GHIYDAYHVGR RADOM | RUKHEIHOFFRXQIMY) | RUYDURXVUDRYY ) RUH TP SO L GHUYDIVH/WDAFRGRP LFOD KHEIHHP EHE3-GGHIYDWH/ER
RANDT | RUKHEIH DFFRXQIY) EHFDXAH ACQIHYLQ\WH I DUYDOHR \WH HP EHEGHG GHUYDIYH/ DH DG UFRG-GLQGHNGRP H LU GHIYDAYHV\KDADUH X\ HG DVP CAR
KHEIH/ R WH &RP SO0 TV H SRWUH W YDURXY UMWY WSO (R QRN | RUKHEIH DFFRXQIY EHFDAOH \WH GR QRAP HAAKH FUMIID UHTXLHG XQEHU SRWRIR KHEJH
CFFARXQIY KBV DG UL K QRHNF* | & Z KIFK DUHSURGEVMBEIRHGHLYDAYHY GRGRADGT\ DVKHEILQ) LOMKP HIVXQG-UKHEIHOFFRXQIY KBV

2 [IVENGY $ WHNVDQG/ (DELONY
7KH I RIBZ Q) \BEG! SUAHIV UHFRIQ] HG GHUYDIYH LOXMKP HQNV H FOQQ) HP BHEEHS GHIYDIYHY DQG DARADAG UHQXUIDFH WFRYHIEGY DG WEXURKDH DOG UHYHIH

WHBXUKDH DIBHP HOWV \KDADUH RHIVAMOQ WH & RORIEDAG 6\BP HOV R ) LOGADD3RAMRY  DOGRU DUH \KEMAMR 0 HI RUAHTEG! P DXL UMDY  DUDQIHP HOARU P LOU
DIUHP HQMURSHAYHR Z KHAHMH  DHR VANQWHE RQRICDMS 6\BR HWR ) [CDGROCBRAMRY

P EHU
* (RW
* (RW $P RXQV 1 H/ P RXQW

$P RXQNVR 2 [IVHNQWH 3UIHHMWGLQ

5 HRIQ) H3 GV HONR WHEVBAMP HON ) IGDQADD

) LQDQADO ) LQDQADO R ) LCDCGADO , QUAKP HOW 1HV

, QUANP HOV 3RMR) 3RMRD &RMMID $P RXQV

QP LARY/
2 1IVHMQ) R ) LCDQADGS \KHWV
' HIYDAHY
6 HRXUMHY SXUKDVHG XQEHUDI UHHP HMR UHHD
7RECS \WHV
2 IIVMMQI R ) LQDCGADO' ICELMAHY/
' HIYDAHY
6 HRXUMHY\RG XQEHUDI UHHP HQAR UHBSXURKDH
7RM0 IHOWV
P EHU
* (RW
* LRW $P RXQV 1 HI$ P RXQW

$P RXQNR 2 IVHNQWH 3UHHMMGLQ

5 HRIQ) H3 6\VIWP HOVR WHB\DAP HON ) ICDGADO

) LQDQADO ) LQDQADO R ) LCDCADO , QUAKP HOW 1HV

, QUANP HOV 3RMRD SRMR) &RMMID $P RXQV

QP LARY

2 [I\HMQJ R ) LODGADCS \WHV
' HIYDAYH/
6 HRXUMHY SXUFKDVHS XQEHUD) UHHP HQAR UWHD
7RECS \WHV
2 IVAMQ) R ) [QDQADO LDELOAHY
' HIYDAYH/
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) RULQRIP DIRQ WIDLEQ) \WH WKW R R IVAADARADMG Z W \H GHIYDAYH DAFV DQG QCELOMY 1Q \WH \BEB! CERYH WHH 32 &RXQMEDW &UGEWS W BHBZ ) RU
HRXUMY SXUFKDVHS XQEHUD) UHHP HOW VR UAVHIEDRG VHRXUMY VRTB XQEHUDI UHHP HQIWAR UHSXURKDH \WH&RP SDQ P RIVRLY/WH YDOH R \WHVHRXUAY DQG P DIQEEQY FRIDM.ID
DVIBSURSUDM \R SURMAND QWNFBEW] SRUAKUH ©  KHIHWHERP SDQ KDY HQMIGLQR U-EXURKDVH DQG UADB DI UHHP HQWZ WK \KHVEP HFRXQIMEDWY LOWHHYHOAR GH DXOWKH
&RP S ZRX@ JHHDD EH SHP WG W H HAVH WKW R RIVAV) RUDGAWRIDIQRP DIRY R WH &RP SO0 1 CFFRXQIY SRIA | RUVHRXUMEY W-EXURKDH DG UADB
DIUHP HOV \FH1 RM

&DK) GZ ) DIUIDOHDQGL HVQKR HOM HEIHY/

7KHSUP DY GHLUYDIYH QAP HOVXVHGE, WH&RP SIQ LOIWI DUYDOH FDK | BZ DQG GHNQYWR HOAKHGIH CFFRXQIY UHINRQKLSY DUHLQAUMNDAM\Z 05V PAUMEA
\Z BV DG AR IRZ OB/ 7 KHH LOMKP HIW DH RID GRLIQDMG | RUKHEIH DFFRXQIY) LQ LOXURHY Z KHUH \WH DESURSUDM FUMMUD CUH P V7 KH &RP SDQ. GRY (RAKH

XU RSWRQY FUHAWHIXW RUHP BHESGG GHIYDIYHVIQDQ R LWIDUYBOH FDK I GZ RUCHARQYHWRY HOMHEIHOAFRXQICY) BHIMNRQKLSY

7KH I RTBZ LQY \BEG! SURYLGHY \WH | LDGRLCOWBMAP HOARDWL LFDINRQ DG LP SDRAR- GHLYDAYHY XVHG LQ TXOM 1Y DG QRO TXOM QY KHEIH BHIMRQKISY H FOAQ) \WH
RIVAAR WHKHGIHG AP LQDQH | HAMHKHGI HUHDMRQKLS

/| RAAY/ " GRPH "TRW ([SHAH snezivl YHHIW $28&,

" HLYDAYH/ RLIQDMG DV+ HEJHS FIRXQAQ]
, QIKP HOV

) DIWYDOXHKHEIHY

, QMBI DM

SXUHA

7RSO QUYDOHKHGI HY
&DK1GZ KHIIH/

, QMBI DM

SXUHR

SXUHER , QMIWE DA
7RICFDK | BZ KHEIH/

1 BNQYHIR HOKHEIHY
SXUHR

SXUHER , QMIWE DA
7REDHNQYHAR HOKHGIHY
" HLYDAYH/1 RM XD\ LQJ DV-+ HEIHS FFRXQAQ)
, QUAXP HOV

, QMBI DM

XUHRA

SXUHR , QMIWE DM
&Uaw

( TXW

2\MHJ

( PEHEEG' HIYDAHY
7RBOGRQ TXOM\ LQY KHEIHY
7RED
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/ RARY QFRPH I RW ([SHOH

$28&,

QP LaRY/

' HLYDAYH/' BLIQDWG DV+ HZIHS FARXQAQ) , QWAXP HONV

) DLUYDOHKHZIH/

, QALIAXG DA

SXUHA

7RE0 DUYDOHKHZIH/
&DKI®Z KHIIH/

, QALIANG DA

SXUHRA

SXUHER , QMIWE DM
7RICFDK | BZ KHEIHY/
1 QYRR HONKHZIHY
SXUHRA

SXUHER , QMIWE DM
7REDHNQYHKR HKHEIH/

" HLYDAYH/1 RV XD\ LQ) Dv+ HEIHS FFRXQAQ) , QWAKP HOW

, QMG DM
SXUHRA

SXUHR , QMIWE DM
&UEW

(AW

2\KHU

(PEHEEE HIYDMWHY
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<HU( Q@G' HHP EHJ

5HI HG 1HV 2 \WHJ 7R 3RIA KRTGHM

, QVHR HOW , QR HQW JGFRPH , QMHAV $ FIRXQW
* DOV | RAEY QFRPH | RW ([SHOH YD $28,

LOP LARY

" HLYDAYH/ HLIQDMG DV+ HEIHS FRRXQAQ) , QUAKP HOW
) DLUYDOHKHZIHY/

, QMG DM

SXUHRA

7RE0 DUYDOHKHZIHY
&DK IBZ KHIIH/

, QMG DM

SXUHER |, QMIWE DM
7RICFDK | BZ KHEIHY

1 HNQYHM? HOAKHGIHY/
&XUHRA

SXUHR |, QMIWE DM
7REDHAQYHAR HKHEIHY/
" HLYDAYH/1 RV XD\ 1Q) Dv-+ HEJHS FRRXQAQ) , QUAXP HON
, QMG DM

&XUHRA

SXUHR , QMIWG DM
&UEW

( TXAW

2\MHJ

( PEHE33' HIYDAHY
7REDGRY TXOW\ LQ) KHEJHY/
7RED

BBBBBEEBEB
$ P RQVAHHIGIO$2 &,
5 HDMAR\WH\OBIR HIXW P HKRGLQYHWR HOV

) RAWH\ HOWHGG' HH-P EHU DG WHLCH | HRYH SRINROR  GHUYDAYHY CFFRXQMG | RUXMQ) KHGJHOFFRXQIY Z HHGHP LQP MR \WH&RP SIQ v
UAXOVR RSHDIRY $ OR \KHH Z HIH QR P DALDOLP RXQN UFDI LHG LOR FHQQIV WD W LOXBFHY LQ Z KIFK WH &RP ST GVFRQIMHG FDK |GZ KHGJH CFFRXQIY)
EHFDOH WH | RUFDIAG WDQDRNRD GG RARFPXUE. \WH CQIASDMG GDM RUZ 1WLQ \WH DEAURIIOWP H SHIRG SHIP WG B\ WH DAKRIMBYH JXEIGFH | RUMH DFFRXQIGY |RU
GHUYDAYHY DQG KHILQ) |, Q DEAWRY WHH Z HH QR LOXBFHY 1O Z KIFK WH &RP SDQ. GVARQIKHS | DU YOOH KHEJH CFFRXQI) GXH\R DKHIIHG ILWP FRP P W HOAGR BRQIHU
TXOM\ LY DVDI DUYDOHKHGIH

SUHHIMGEHBZ LVDUWRORZ DGR PUHYBHIRGFDK IGZ KHIIH/IQ$ 2 &, BHRIHW H/
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IQP IR

YODgH ' HRP B

1 FABH HIHGIOQ/ G ROFDKIGZ KHIHIGP -I0AY  \R' HHPEHU
$ P RQNF-FOMI LHGLQR FXUHYEHIRGHIQQV

YODJH ' HHPBU

1 FABH HIHGIDQY WY ROFDKIGZ KHEIHIGRP -0D@Y  \R' HH-PEHU
$ P RQNIFDNI LHG QR PXUMMBHIRGHIQQV

YODFH ' HHPBU

1 FABH HIHGIOQ/ G ROFDKIGZ KHIHIGP -DAY  \R' HHPEHU
$ P RQNF-FDM LHGLOQR FXUHYEHIRGHIQQV

YODJH ' HHPBU

7KHFKOQH/1Q | DUYDOHR FDK |BZ. KHEIHY D GHHWG LO$ 2 &, DG DUH LGFOGHG Q3 1 HAXQUHIT HG LMY HOVIDQY GRWHY ™ 1O \KH &RORIEDMS 6\BAP HOVR

&RP SUKHOLYH, GFRP H WHH CP RXQNV DUHWHQ UFDML LHG \R FQQIVZ KHOWHKHEI HG WP DI HRAWHDQQIV 8MQ) ' HHP BHU YDOHY LW HANP DIMG\KDAD SUH \BE
JOQR DSSIR LP DAD P LEIRQZ LOEH BFDWILHG | URP $2 &, \R HIQQIVGUQ) \WHVKEHNXHANE HYHP ROMVHIEQ * HHP BHU RIHAR [P RQVSHEQQ)
RWHKHGIHG WP V

7KHH SRXBWWHERP SR LVKHZEILQ) Z W \KHHTX0DN 1Q) FDK 1GZ KHIHY LROXGH WH YDUCHON R IXMUHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHRP LCDMG 1O

I RMIQPXUWHEAHY WHSXURDA/R LOYRAMG DAHN DG \WH UFHSWRUSD P HOAR  YOULEG LQAMMMWRQH 1Y | LCDCRLOOLOWKP HQW 7KHP O LP XP BRI R WP HRYHUZ KIEK
WHERP SI) LVKHZILQ) IWH SRKUHVR WKH YDUDEL DN LT XAMUHFDK | GZ VI R RFDAMGWIQLRNRQ/LY | HILY

) RUHIHRMYH GHAQME HWKHEIHY \WH CP RXQWV EH RUH CESOFEGIVY BV UHFRGHG LOWH PP XOUYHWIQMMIRQ DOWME HWFFRQIZ IMQS$ 2 &, ZHH  PLARQIQ
P LTRQLQ B8] P L@RIQ

&UHIW HIYDRIYH/

&UAWAHIYDIYH/ Z KHHWWH&RP ST KDYZ UMK FU-EVSLIRARNRO RO DMQIGIQTP HUH HHIFH KOG RAMBAQ) RIRICIP RQNVR PIGORQDYG  PLARQD/R
" HRPEU 0% UASHRANYHD 7 KHHFUHEWEHIYDAYHY DH FBRWG DVOUYDOHDVIQDAMAR P IARQDGODDAHAR — PIAIRQ DVR ' HAP EHU 0%
WSRAMYHD $VR * HHPBHJ WHQRIRIDOIP RQAR \KHHFUGEWEHIYDIYH/KIGWHIRBZ L) 1$,& DMV PLARQIQL$, & PLORQIQLS,&
PLORQIQLS & PLARQIQL $,& PIORDIQL$,& O PLARQIQLS$,& 7KH&RP SIQ KDVDORZ UMK FU-AVEIRARNROROAHMIQIGE WHHHFH/Z N
RIRIIP R\QVR P LARQ DG P LARY WSRWGDNOUYDOHD/IODMAR ~— PIARQDYG P LARQD/R ' HA-PEHU DG UWASRYHD $VR
CHPEHU WH QRIRDOCP RXQAR \HH FUGWGHIYDVHVKIG WHIRGBZ 1) 1$,& DAYV~ PLARQIQLS,& PIORQIQLS$,.& DG P LARQLOQ
1%,& 1$,& GMIDIRYDHEDHEROWHEZ HINDAGMQIGIEP HUH HHFHIGFOGGLOWHIQE

7KH&RP SIQ WP P XP TP RXQADNIMN XQEHNHAH FUHEWEHIYDIYHY HIXOY WH O R HNRHE GRIRIOCP RXQIVDQGE DAKP H/WWH YOOHR WHXQEHOLQ) BHHHFHG
XUV EHFRP HZ RWWBW 7 KHHMQIBICEP HFUHAWEHIYDAYH/KDYHP DMIMA/R GWWDID \ HILY Z KIGIWHFUHEVSIRMNRORQWHIGE UH HIHIFH/KDYHP DXUMI/R GW

WD\ HW

, QDEAMRQVR Z UMY FUHAVBIRMAIRD \WH&RP SDQ KDV SXURKDHG FUHAVSIRMANROXVGQ) FUHEVGEHIYDAHVIQRGHNR KHEI H\GHALLF FUHAW] SRKUVIQWHERP S0 IV
LQYHAY HYERWRIR $VR ' HHP BHU oG WHERPSI) KOG~ PLORQOEG  PLARQR RAMBOEQ) GRIRIIDP RXQNV USRS DVOUYDOHDYDACEMNV
R PLORQDEG PILARY WASAHD

&RXQMECUV & UHAWVS N

7KH&RP SDQ IV H SRHE R FUEWHDAG GWHY 1O WH HYHAR QRO SHIRWP DIFH B\ FRXQIM.SDUNAY \R | LDGADOGHIYDIYH WDQLRNRQY Z W D SRYH | UYDOH 7KH
&RPSI) PODIHV/FUGWINE L HIMIQ LQR GHIYDAYH WDQLAMRYY Z LW KLIK® UDMS P ONVU LQMCDIRIDO! LDGRDOLQANMIRGY DG RMHUFBHEMT R FRXQAMSOMEY
JRHGHG B\ P DXMGHMGY DIUHP HQV DV DSSTFCE®! 1L WDAQ) WURKIK FHWDOFBOUG) OJG 27& SDMWY L RAEIQQ) FRIDAMIO \KFK DV FDK OQG VFRXUMEY Z KHD
DSSURSUDM OQG LY A 0P IWRQMQIGISDLY FUHEW] SRKUAVZ KLFK DUHVEMPAR SHIRGF P DEIHP HQABYLLZ
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6XEWTQUIED COR \WHE&RP SO0 W GHYDAYH DIUHP HW KDYH] HIR WURKRTY Z KUK UHTXUH GO | XOFRIDAMDT DARQE, WH SOV LQ D ACEMNV SRUMRY |, Q DEAWR)
FHVEQR \WH &RP SO0 1V GHLUYDIYH DI UHHP HOW FRQIEEQ FUHEWIMN UHIAMG FRQIMY HOAMHDMUA UL \WH FU-GWIDMY R RHR \H SO VR WH GHUYDIYH DIUHH-P HOAY \R | O
EHBZ DAHYIQ GYHDWH SOV Z 1V SRVMYH | CLUYDOH FRXTS UHTXHANRLP LCDINRQ DAKH\WHD | RUYDDHRUGHP GG LP P HADM | XQFRUDAMDT] DARQIURP WH SOV Z KRVH FUHAW

(DAY | HODGGLYIQDCHATE MY SRUMRY

$VR ' HHPRU \WHIH Z HIH QR GHAMICHOW GHIYDRYH SRUMRQY Z W FRXQM. SO Z W FHAWIMN UHDMMG FRQIMI HONTHDMUBHY D/ \XRK . DDGHLYDRYHY/ KDYH
EHHQSSRSUDMY FRIDMBDT HGB WHERP SDQ) RUMH FRXQM.EDWY LQCFFREDFHZ MWK \KHWP VR \WHGHIYDRYH DI UHHP HQWV

)$,59%$/8( 2) $66(76%$1" /,$%/,7,(6

) DLU9 DOXHO HDVKUHP HQA/ ) DHUYDOXH WSV \KH SUFHWWDAZ RXQS EH UHFH.YHS VR VHIDDQ DAFNRUSTLG VR WDQU HUD QCELOW 1Q DY RUEH® \NDQLRANRD EHE HHQ P CUAHA
SDUNALSDQNDARHP HDXUHP HOAEDM 7 KHDAKRIMBAYH | CLUYDOH I XGFHHWEEQAKHY/DI P HZ RINTRUP FDXUGQ) | LUYDOH\KDAGFOGH/DKIHIDFK. XVHG\R FDWL \WHLCEXW
XHELOP HDXUQ) | DUYDOH 7 KHGYHOIQWHI DUYDOHKIHDUA Z MWQZ KLFK \WHI DLUYDDHP HDKUP HIWDEY LY GHAMIP LGHG EDHG ROWH BZ HINBYHLOSXWRDAN LI QL LFDQY
R \WHI CLUYDOHP HDXUHP HOAT7 KHBYHYR \KHI DUYDOHKIHIWK DHDVIRIBZ V

/ HYHD 2 ) DUUYDOH LY EDHG RQ XCQENVMG TXRIG SUFHVLQ CRAYH P DUNANWKDADUH DFFHMEG R WH&RP SO0 | RUGHNFDODXAV RUCCELOIY 7 KH&RP SDQ v/ HYHD
DAV DG ACELONY SUP DU LGFOGHRHYBIQFDK HNXYDBON DG VKRWALP LOYRAR HOV HDWY VHRXUMEW DG GHLLYDRYH FRQAFW\KDAIDGHRQ DQCRAYHH FKOQIHP DNV

/ HYHD 2 ) CLUYDOH LY EDVHG RQVLIQU LFDQAICEXW RKHUWDQ TXRMS SUFHVLFOGHGLQ/ HHD  \WDADUH REVHLYCE®H | RUWH DAHARUACEON HWHUGLHA® RUGELHA®
I RUVKEWEQMID \KH I XAWP R \WH DAHARJICELDW \WURKIK FRURERIDARQ Z W REVLYCE®! P DUNHAGDE / HYHD  LCEXW LGFOXGH TXRIMG P DUNHASUEHY LQ CRRYH P DNV | RU
\IP LOUDWHN DG ACEL DAY TXRMG P DNHABUFHYLQ P DNHMKDADUH QRAZARYHI RULGHQIFDORUMP LUDKHVRUCCELQNY DG RM-UP DNANREVHYCEGILCEXW 7 KH&RP SIQ 1V
/ HHD  DWHV DQG ACELOMNAY LGFOGH 11 HG P DXUMEY FRISRIDM SXECF DOG SUYDMERQB/ P RWAIRYH.CP HOMHRXUMEY FHABLQ DAHNEDNHG DQG P RVWDIH EDANHG VFRXUAEY
HF  FHYBIQ HDAW VUMY P XWDOIXQB/ Z KIFK GR QRAREGH LQ CRAYH P OINHV EHFDAHWH DUH GRASXETFO DYDOEG!  FHAEQ FRP P HIADOP RMDJH GTRY \KRYWMP
LQHXR HOVDQG FHIBQFDK HNXLYDBONV SUP DU® FRP P HIADCEDSH DOGRHMEO?2 78 GHUYDRYHY

/ HYHD 2 ) QUYDOH LV EDHS RQ DAGDMRGH I QU LFDQAKGREVLYTE® LGBXW RUWH DAFARUQCELON 7 KH DAV OQG CEQMAY 1O MY FDMRY P D UNAUH VLIQILFDQA
MGIP HOARUHANP DIRQ LQ GHMP LQQ) WH I QUYDOH 7KH &RP SDQ v/ HYHD DMV QG CELOWAY SUP DUO LGFOGH AHVEQ SUYDM 11 HG P DMUMEY DG HIXW VXU
FHVEQ P DO SUFHG SXEQE HNXAW VUMV DG 1L HG P DXUMEY FHYEQ KLIK® \WKRXUHG 2 7& GHIYDAYH FROMFV FHVEIQ FRORICDMS UHDOHWEM | XQB/ | RUZ KLFK \KH
&RP ) VWHJIHHDCEDNGHUDGGHP EHEG-G GHUYDAYHYUAKANY |URP FHIBQSURGAWZ 1\ I XDUIQAM-GEHH W

$WHVDQG/ IDEIOAH/E\ + IHDURK\ / HYHD 7 KH\BEGY BEHRZ  SIWHANKH EDDRHY R DAVANV DG CCHONAY WHSRWMG DAYOUYDOH RQ D UHRXUWIQY EDIV D/R \WH DM/
IQAFDMS
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$VR"' HHPEH

/ WO / WO / WO 1 HMQ)

7REO

LOP LORY
) I H5P DMUMA/ DYDDE®! | ROV
8 6 7UDXY \HXUMA/DQGREDIDIRYR 8 6 JRYHIP HNDWKRUMA/DQGDIHFAH/
2 EQJDIRY/R 8 6 W/ DQG\WHUSRIMFIDXEGYIMRQY
) RIHJQIRYHIP HMERQY
8 6 FRSRDMSXEDF \HXUMH/
8 6 FRERDMSUYDMHXUMA/
) RHIQFRERIDMSETF \HRXUMA/
) RHJQFRSRDMSUYDMHXUMA/
$ WHAELNHG\HIXUMAY
&RP P HIADCP RYSDJH EDANHG \HRXUMAY
5 HUGHQNICP RV H ECAN-GHRXUMAY

6XERED
$ WHMKSSRWY) H SHIHTFH UDAG FROMPARRGHICELONY

8 6 7UDXY VHXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRIMAY DG DIHFAHY
2 EDJDIRYVR 8 6 KB/ DG WHUSRDWFDOKEG YIMRQY

) RHIQIRYHIP HNERQ/

&RUSRDMVEFXUMAY

$ WHAEDANHG\HRXUMY

&RP P HIADCP RVWOJH ETANHGVFRXUMEY

5 FUGHQINICP RVDIH EDANHGVHRXUMY

( XU VHRXUMEY

$ QRKHJ

6XEWRAND
) [ HSP DMUIMKY WDEQ)

( AW VHRXUMEY

&RP P HIADCP RMOIHOQG RGO
2 WHULQYHING DAHN

BKRVXMP LOMHXF HONV

&DK HIXLYDBOV

2 WHUDRHV

6HEDUDMCFFRXQIDIHNV

7RECDAMV

) XMUHASRIA EHHIW
2 \MHICELONY
1 RAWVIWKGE. FRORIEDMEY , (V

7RECICHOMWY
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) [ HGP DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HXUMA/DGREQIDIRY/R 8 6 JRYHIP HWDAKRIMA/ QG DIHARY
2 EDJDIRY/R 8 6 \NIM/DQGWHUSRIWIDKXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMAY
) RULIQFRSRIDM SXETFE \HRXUMEY
) RIIQFRSRIDM SUYDMVHRXUMEY
$ WHNECANHG\HRXUMEY
&RP P HADCP RWWDIH ECANHGVHRXUMAY
5 FMGHQMICP RYSD) H ECANHGVHRXUMEY
6XEVRAED
$ WHVXSSRWG) H SHIHH UDMG FROMRKRGHICE QN
8 6 7UDKY VHRXUMH/DQGREQIDMRY/R 8 6 JRYHIP HDAKRIMA/DOGDIHAH/
2 EDJDARQ/R 8 6 \NIM/DOGWHUSRIWDDXEQ YIMRY/
) RHIQIRYHIP HNERQ/
&RSRUIDMVHXUMA/
$ WHAEDANHG\HRXUMEY
&RP P HIADCP RWWDIH EDANHG VXMWY
5 FMGHRNICP RYSD)H ECANHG\HRXUMEY
( XWX
$ QRKHJ
6XEVRID
) [ HGP DMUME/ WEEQ)
( XA \EPXUMEY/
&RP P HADCP RV HOQGRAM-UGD0/
2 \KHULQYHAMG DRV
BKRYNMP LQYHIT HW
&DK HIXLYDBV
2 \KHUDWHV
6 HSOUDMCFFRXQADAHIV
7RICDAHN
) XMUHASRIA EHHIW
2 \MHICELONY
1 RAWVIWKGE. FRORIEDMEY , (V

PLORQ DY

( [ FOGCRM/Z W ERK | DIUYDOHDQG FOW Q) TP RXQAR P IRQOG
DIGHP HQV

PIORQD/R ' HAPEU

$VR' HHPEH)

QP LaRY/

PLORQ DVR ' HRAPEU

DG UASHRAWHD DQG\WH IP SRR RIVHNQ) DAMAADQG ICHAOW SRUMRQY KHTB Z W \WH \CP H

bac UAS-RMHD Z KIFK KDYHEHHQ R I VHAZ WK \KH DIRALDAG SD. CEGV XQGHUD GHMEY

, FOGHY FUBVADGFKHS VHXUMAY FRIDMT HGE W QFDAGEDON GO0V \KE SUP HP RMDIH/ DARGUDY FUHBWADLG, DRG0/ DG RM-UDMHMSH/

SURUSHIRG P RXQVKDYHEHHUHFDWI LHG\R FRQRP \R PXUHABHIRG SUWHQBNRQ 6HH1 RM | RUGHIY

$ @RKHU-BURHVFDK HIXYDBON DOG\VKRWWMP  LOYHIR HOV

2 \KHLQHIANG DAMHWVH FOXGHGIURP \WHI DUYDOHKIHIAK | QFOGH FHIIQKHGIHI XQBY SUYDIMHTXW | XQB DQG RMHUIXQGYI RUZ KLFK | UYDOHLY P HDKUHG DAGHADKHAWDOH 31$9° SHAMKDUH RUWHIXYDBQV

DVDSURNDCH SHAHAG W HAHP BHU DG \WHIDUYDOH/R KK LQYHXR HIVZ HM

PLORQDEG

P IARQUAS-HRARYHD
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6HECUDM CFFRXQADAHN LGROXGHG LQ\KH | UYDOH KIHIURK. H FOGH LQYHWR HQVIQ HIM/ \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUIRIFDOH SHAHQWEXFK LQYHWR HQVH FOGHG 1 URP \KH I DUYDDH
KIHDUA LQFOGHIQYHAY HIVLQUDCHWBM KHGIHI XQB/ DG RM-UQHIMNG DXV $ W HHP BHU DG WHIDUYDOHVR KK QYRR HONZ HM PITRQDEG P ICIRQ UASHRAMHD
6HEDUDM CFFRXQADWHIV UHSHAND U DG | XQB/ WDADUH LQAHXRG | RUPHIBIQ PXNEP HY |, QYHXR HQAUMY DWRADAG Z K P DINAAYDOH FKOQIHY DH ERUH B \KH FXRP HY H A-BAR WH H \WAR P LQP XP
JXOIQMY PDEHE \WH &RP SO Z IW URSHRANR FHAEEQ CFFRXQIV 6HEOUDM CFRRXQACTEL QMY DUH QRAIGFOGHS 1Q WH CERYH VBEG! DV \WH - DUH UHERWAG DAFRQUIFAYDOH DG QRAIDLU YDOH LQ WH &RP SDQ IV
&RQRICDME6\BAP HQVR ) LDGADCBRMRQ

$VR ' HHPEU \WH QHAHP EHBGHG GHIYDIWH QCELOW SRUMNRQ R HORQIGFOGY  HARQR HP EHEE-GGHIYDIWHYIQDQDMASRIMRQDYG  HARQR HP BHEGAHG GHIYDIYH/ 1Q D ACE.OW
SRIMRY $VR ' HAHPEHU WH QHAHP EHBGHG GHUYDAYH ADELAW SRIMRQR HAORIFOGY  HARQR HP EHEGHG GHIYDMWH/ IQDQDAHASRIMRQDG  HARQR HP BHEE-G GHIYDIVHYIQD
CHOY SRIMRQ

7 KHP HKRGV DG DAAXP SIWRQVWH&RP SO XVAVAR BN DM\KHI DUYDOHR  DAAN DG ACHONAY P HDKUHE DAVDIUYDOHRQD UHRXWIQ) EDLY DUH\KP P DU HSEHBRZ

Y L H30 DMUW 6HRXUMHZ 7 KHIDUYDOH/R \WH&RP SDQ W SXEQF | 1 HG P DU VHRXUMEY DUHIHHIDD EDHE RO SUFH/RBBIGHS | R LQGHBHIGHABUAQ) \HYIFHY
SUFHV | RUHIFK VHEXUMY DUH JHGHIDED VRXUAHG | URP. P XGIS0! SUAQY YHIERY DQG D YHIERUKIHIDUA VP OQEGQHG B\ DAHAINSH EDHG RQ KIMRUFDOSUAQ) H SHIHFH 006
YHIERUH SHWNH 7KHERP SIQ XGP DMY X0/ \KH SUFH I URP WWH SUFLQ) VHLYLEH KLIKHWAKQ WH YHIERUKLHIDUK\ EDVHG RQWKH UASHRARYH DIAMVSH 7 KH SUFLQ) KIHDWK LV
XSEDAG |RUGHZ. 1 L(DRODSUIRGEN D5 UFHABUFLQ) H SHUHIFH Z WK YDURXY YHIERY & RQMMMAZ LW \KH | DU YDOH KIHOWK\. GARUEHG CERYH \HRXUMAY Z W YOICDMG
TXRMWIURP SUAQ) VHYIFH/DHIHHID HORMGZ MO/ HHD  D/WKH DUHSUP DU® EDHE RQREVALYIEGI SUAQY | RUIMP LOUDKHN OUG RURKHUP DUNANRRVHYTEGI LCEXW
7\ SFODLCRXAW XVHG B WHH SUAQ) VHYLFHY LGFOGH EXWDUH QRATP WG R UHSRUMG WDEH/ EHAP 0N \ IHTBY WKHUVSWDR/ B.GY RIHY DQGRUHMP DMG FDK [ GZ
SUHED P HNISHHE/ DG GH DXOVDMY |, | WHSUFLQ) L RIP DIRQUHAHYHG I URP WLLG SOV SUALQY VHYIFVLY GHP HSQRAH GRIYHR P DUNHAZRAYY RURKHULCEXW REVHLYCE®!
LQWH P DINAMKH&RP ST P D AKOEBII H \WH SUFH\KURXIK DI RUP DOSURFHW/ Z LW \WH SUALQY \HYLEH RURDWI WH\HRXUAMEY DY/ HYHD 1 \KH SURLQY VHLYLFH XSCDM/\KH
SUFHVR EHP RUHFRQUMMVZ [\ WH SUAHMG P DUNANREVHLYDIRQY WHVHRXUNY WP DQVZ MQ/ HYHD

, QMDD GYHBSHE YOODIRQY RULGAFDAYH EURNHUTXRMY DUH DOR XVHG VR GHAP LGH | DUYDOH LQ FLURXP WA Z KHH YHIGRUSUFLQ) 1Y GRADDMDE®! RUZ KHHWH
&RP S0 XGP DAY FRIFOGHVWDVBUAQ LQRP DARQUHFHYHGI URP \WHIQE-SHIGHOABUFALQ) VHYFHVIVQRAH GRMVHR P OINAARIYWY |, | WHERP SDQ FRIFOGHV\KH YOOHY
IURP ERK SUFQY \HYLFH/DQG EURNHY DUH QRAH GRYHR P DNAAZRRAW WP D RYHUGH\WH LQ RIP DARQ Z W DQLQMIDI GHYHESHS YODODIRY $ VR * HHP BHU

DG RYHUG/RQDQHAEDLZ HHGRAP DMIDD 3UFLQ) VHYIFHRYHUGH LOMEDTD GHYHBSHS YDODMRQY DG GEFDMYHERNUDRM/ DHIHHID LFOGGLY/ HHD 1O
\WHI DUYDOHKIHDFK

7KH &RP ) FROGAW \HYHIID\SHALLE SUFH P RURUQ) CRAYMEY ' OO DOV LG SUFH AOQIHY RYHJ SUHHMP LGHS \WUAKRTD/ GHLGHS DAMKH | LQDCADC
LOXNKP HOABYHD 9 CURXV SUALQY LQAIUMY USRI DU UM HS RQD @0 DG P RQKD EDUYVR GHMP LCHU SUAQ) IVUHGRNYHR P DUNNTRRMW RULL IWZ RXGS Z DUDQADQ
DOWWE HOV 2 WHUSURFHBUAY SHURIP HGLGFOIGH EXWIHCRAIP LAMG\R UHYEZ VR \KLLG SOV SUFLQY VHYLFHYP HNRGREBILLY UMEZ VR SUFLQ) WHIB/DOG ECFN MG

7KHIDUYDOH/R SUYDM I L] HG P DXUMEY Z KIFK DIHRWICDAG R, LQMCDOSUYDAM DXHAP DDIHY DU SUP DO GAMP LGHG XMQ) GVFRXQMG FDK |62 P RAHY 7KHH
P RGHY'SUP CL® XVHREVHYCEGILOSXWARDAFOGH7 WD RMP LOUEDHUDKY SOV HP DG FUHAVWSUHIG/AR YOOH HIFK VHRXULY 7 KHFUHEWSUIG/ DHREBGHSWURIK D
WYH R SUYDM P DINHAIQAP HAOWHY Z KR DUH CARYH 1O ERW SUP Y DG VHFRQEW WIQURMRYY DQG FRMGHU [P RY RKHJICRRY WH FUHEWNXDDW DG WH UHBAEE
QTX.AW DARADMG Z W SUYDM SORHP HOV , QMCDODENWR HON DUH P OGH R UH GRAYDUDARQ LQ REVHYHS VFRRUNSHIB/ 6LGFH P RISULYDM STRHP HOWV DUH YOOHE XMQY
WBEDLE P ONHAREVHYTE® LOSXW DO LOSXW GHIYHG 1URP. RUFRURERDAGE. P DNAAREVHLYCEG O LGFOGQ) EXAGRAP WG \R REVHLYHS SUFHY DOG VUG | RUMP LOU
SETFD WG-G MK \WH KDHEHUH GRMGZ MO/ HYHD ) RURHMBIQ SUYDIM I L H5 P DU \WH GVFRXQAMGFDK | BZ P RA-CP D LFRSRUDM\LI QI LFDQAKREVHLYCED
LCBXW Z KIFK UH GRANH & RP SDQ VRZ Q DAXP SWRQY CERXVKH LOSXWVWDAP DINAABCMALSOQN Z RXEB XVHLQ SURLQY \KH D7 R WHH WP DI HP HAGHAMP LA WDKK
XQREVHYTEBILCEXWDUHLI QU LFDQARWHSUFHR DVHRXUMW D/ HYHD RO LFDARQLYP OGH

$WHN 6XSSRUAMY ( [ SHUIHFHS5 DMS & ROMRMRTHU / IDELMAH? - $ WHN VKSSRWY H SHIHFH DG FRQAIRKRCGH) CCHOWY FRQMASUP DUO R 1L H5 P DXUW
VHRXUMHY HDAWY VHRXUMAY DG GHUYDIYHY Z KRVH I DUYDOHY DUH GHMIP LOHS FROMMAZ. W MP LOULQXIKP HQWV GAARUBHE CERYHXQGHR) I HS0 DXUMW 6 HRXUMW DG EHBZ
XQEHR ( TAW6HRXUMW D53 HIYDRYH, QXIKP HQWV
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( TXIW 6HRXUMEZ  ( TXWY VHRXUMEY FROAWSUICASTD R LMY HON LQ FRP P RQ DQG SUHHWG WHAN R SXETFY WDEHG FRP SIQHY SHEHMIDSUH HIG AN
SUYDAMD \WDGHE VHRXUMEY Dy Z HIDDY P XWOOIXQG KDWY 7KH IDUYDDHVR P RMEXETF® WIGHS HIXW VHRXUMEY DUH EDHG RQ TXRAG P OINHASUFHY LQ CRRYH P OV | RU
|GHQNFDODAANV DQG DUH FDWILHG Z WMQ/ HYHD  LQ\WH I DUYDDH KIHDUK, (AP DAG | UYDODHY | RUP RIABLLYDMD WEGHS HMXUY VHRXUMEY DUH GAMP LGHG XMQ) GVFRXQAG
DK I1GZ HQQIVP XEIS3! 05 RKMHUYDODMROP REHYWDAMTXLUH DAXEWEQMIOBYHIR MGIP HNURXQG LCBXWV DG \WHIH RUADUHFDMI LHG Z QY HYHD 7 KHIQUYDDHVR
P XWO0 XQG KD WWDMDQLAABIXOLD  EXWER GRARDEHIQRYHP DNHVEHFDAHWH  DHQRABXECFD DYDLOE®! DUHEDHG ROWIQLRAIRQSUFHVR L GHFDO XQG KDWYV DG
DU FOWMILHG Z MMQ/ HYHD  LQWH I QUYDDHKIHIAQ  7KH I QUYDDH/R - SHSHNMIOSUH HUHG WRAN DUH EDHG RQ LGSXW RBEGHG | URP LQE-SHIGHNSURLQ) VHYLFHY/ \KDADUA
SUP DUO EDHGRQLQAFDIYHERN-UTXRAY $ VDUAKXEOWKHI LUYDOH/R  SHSHXDOSUH HUHG RN DHFDWIL LHG DY/ D

&RP P HADOD RIADIHDQG 2 WHU/ ROQ? 7 KHIDLUYDOHR GO0V KHIES DQG CFFRXQMS | RUXMCQY \KH I CLUYDOHRSWRQLY GHMIP LGHG XM Q) SUACY IGRFDRLYIURP \WH
Z KROIGOIQP DINHANZ KHHIQMXRY DHFRP P WGAR SXUFKDVHWHH GOV DAD SUHEHMIP LGHE SUFH Z KIFK LV FRMGHHG\WHSUGRLSDCH WP DINAVRUWHHBDD/ 7KHERP S0
HYDODM/ WH YDOXDNRQ LCEXW XVHG | RUWHH DAV [FOGQ) \WH H IMMFH R SUHHMP LGHS H IMBUFHY WH\MP VR \WH GO0/ SUYDAQ) QMDA DG FHEWIM DG
GHPVAKHSUP DY SUACY LCSXWOH/ HYHD  LGBXWILQWKHI DIUYDOHKLH.DUAA

2 WHU, QrHAMG S WHAZ 2 \IHULQYHWAMG DWHIV SUP DUO LGFOGH LMK HONLQ/ 3V/ / &V GHIYDYHY DG FHYEQ TP WG SDMVGHIKLSV Z KIFK DUH FRQRIEDMS BHDAOH
WHERP S LV HWHUGHP HG R H HIAVH FROMRORUFRQIGH G WH SUP Y EHGHLADY R D YOUDE®! LQAMMAXAHQMY 7 KHH HIMYEY DUH SUP DU LQYHXR HWFRP SDQHY 006
IRSZ \GHADT HG LQGAMY  CFFRXQIY Z KHIE  WHU DXV D FOWIHG DM DU YDOH 7 KH LYW HOV KHTS B WHH HMYAY LGFOGH YDURXY | HHGEHU 1 XQ5 LYW HV 1Q
XQEHOLQY P DAMIXD/ Z KRHXECHDLQ) KREQYV JHHDW LGFOGH SXETF |1 HG P DM/ HRXUUW VHRXUMEY DQG P XMOOIXQR/  DYZ HIDYZ KR RZ QHG WHDDHWEA KHIS
Z \WQ RKHULQHIR HOAXQBY ) RUWH XGFRQRIEDMS | XQG LN HON \KH | DUYDDH LV SUP DUO GAMP IGHG B\ \WH IXQG P DQIHY D35 LV P HDXUHG DAGHADAHAYDOH
31$9° DVDSURWAICH SHIHW

2 WHUS WHA2 2 WHUDWHIV UH BRMG LQ/ YD LGFOGH UHQUKUDGRH UHFRYH.IEGW Z KUFK DUH FOWIHG DAYDIUYDOH DG UHDOM R \WH UHQXUIDFH R \WH &RP SDQ TV aMQY

EHCH I XDUDQMA/ RO FHAEEQ YDUIDE® DKW FROMFW 7 KH P HNRG/ DG DAKP SIRQY XVHE VR HUP DAMWH I DLUYDOH DUH FROUMMOAZ LK WRH GARUEHG EHBZ. XQEHP) XOUH
3RIA YHHIW

" HLYDAYH, QUAKP HOAZ ' HIYDIRYH/DUHUHARUGHG DAVTIUYDOHHWHUDY DAV Z WKQ3 $ WHAAKSSRIMY H SHIHFH UDMG FRQURKRTHUICEOMNY R 2 WHILQMIAG
DAHV DAIOUYDDH RUDY/ (CHONY Z MO 32 \M-UGEONY H A-BAWRJHP BHEEH5 GUIYDIYHY Z KIFK DUH UFR.GHG Z WK \WH DRRADAMS KRMARQREAW7 KH | U YOOHY R
GHUIYDAYH FROMPN FOQ EH DO HRAMG B FKOQIHY LQ QMDA | RIHIQ H FKOQIH UDAY FRP P RAW SURHY FUEVWSUDR/ P DUHAYRIMDY H SHAMG UBIMGY 135 Qrdaw
DQGRKHUICRRY ) RUGHIYDIYH SRIMR/LGFOGHGZ WWMQ/ HYHD R WWHI QUYDOH KIHDK. @IXAW YOODNRQ DEWKR HW D P DEHWR UH GRAKHFRAR H M) IQI LFDQN
UMN SRMR)Y DOGFRUGHMWHELG DINVSIIG P DMUMNY FRP SOf LUV DG RAHNGHALLLF DMIEXAVR \RHXQEHOLQ) GHIYDAHSRMNRY

7KH &RP SOQ 1V H AKBQIHWDGG | XWUHY DG ROWRQY LFOGH 7WDMY IXAMUAY ( XURERU IXMUHY FRP P RAW XU ( XURGRMIU RSWRYY DG FRP P RAW RSWRQY/
([ F<DQIHWBGE-G I XU DG RSWRQY DUH YOOHG XMQ) TXRMS SURHVLQ CRRYHP DINANV DG DHFDWMI IHGZ WIQ/ HYHD  LQWWHI DUYDOHKIHIDUAQ

7KHP DUV R WH&RP SO0 TV GHUYDAYH SRMRQY DHWEGHS LOWH2 7 & GHIYDAYHP DUNADQG DUHFDWIL LHGZ MG/ HHD LQWHI DUYDOHKIHDFK. 2 78 GHIYDMHY
FOWILHGZ WO/ HYHD DUHYDOHG XMCQY P RGHY WD HIRYHD TXRME RURBVHYTEBIP DN-ANCEXWDOHI URP H WICP DNANDPSURYIGHY \MLLG SDW SUACQ) YHIERY
DOGRUGHHOADEQ) CRMWW 7KH&RP SDQ IV SRIA VAR X\VH P LG P DINHASUFLQ) LQ GHAMP IQQ) W EHVARKP DMR 1DUYDOH 7KH IDUYDXHVR P R 7& GHIYDIYH/
LFOAQ) LOMMAMDM OOG FIRWPUHER \Z0SV PUKR IRZ DG FRQMFW FRP P RAW \Z D5V FRP P RAW |RZ D5 FRQMFW MQIG! @P H FUAWGEH DAWZ D5V BOQ
FRP P LW HOW KHTS | RU\DB! QG 7% |RZ DG FRUEFV RQ KLIK® WDMG P RMDIH EDANHG VUMY IMKHG B 8 6 JRYHP HIWSRQRMG HQM¥Y DUH GHMP LGHS XMQ)
AVFRXQAMGFDK |BZ. P RHY 7KHI DIUYDOXHYR ( XURSHIQ IMBI RSWRQ FRQAMEFW DLH GHAMP LGHE XMQ) %OFN 6FKRBY RMRQ SUFALQ) P REHY 7KHHP RHOTNA  LBXWILGFOGH

WH FROMPMIOAMP VR WH UASHRRH FROMPWDERQ) Z W I QU LFDQAREVHLYTEG LOSXW LFOGQ) LOMMNDAY FXUMER DAY FUEWSWDG/ AW SUFHY 1G] GYIGHE
\IHIB/ 135 YROWDW DG RAHUI CRRY

7KH &RP S 1V FBOUG LOMMAIDM \Z CBV DG FUEVGHIYDIYHY OONHG R D LQEH  DUH YDOHG XMQ) P RGHY \KDAXM H CRRVHD TXRAMS RURBVHYIE®! P DINAACEXW
LFOQAQ) 2 YHRIKWQE H36Z 05 QVFRXQADAY RAEICGHSIURP H WLCDOP DNHNDDSIRYLGHY WLLG SOV SUAQ) YHIERY DQG RUBFHQMBGEQ) CRAVW 7 KHAHGHIYDAYHV O
FOMILHGDY/ WD LQWWHI DUYDOHKIH DK
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7KHP DU R WHE&RP SDQ TV GHIYDAYH DI WP HOVOUHZ W KLIKO UDAGP DNRULQMCDIRDO! LA DOQAMMNRYY 7R UH GRAKHP DNV SHAF-BIWROR IWRZ QDQG\WH
FRQMSDIMVL 35 WH&RP SIQ LFRSRUIDAY DEAMRIDSUIG/RYH %2 5 LOR\WHAVFRXQADMXVHGLIQGHMP 1QQ) \WHIDUYDDHR 2 7& GHIYDAYHDMN DG CCEONY
KDADUHCRARKHZ VHFRODMDD) HG

" HUYDAYHY FOWLLHG DY/ HYHD - LQROXGH RN BN HIXWY ROWRQY QG RMHUMIKRAMUHG SIRGFW 7 KHVH GHYDYHY DUH YDOHE EDHS XSRQP REHY KK D/0 RQM&DUR
P XOMRQ P REHY DG RMHUMFKQTXHY WDAKME H\LI QU LFDQAKGREVHLYDEG LOSXW / HYHD P HMRGRBILHY DuH YDIEDAG WURKIK SHIRGF FRP SDIMVRQ R \WH&RP SO0 VI DU
YDOHAR H \MCDOERNHUG-DBUYDDHY

&DWK ( TXLYDBOWDQG 6KRUAWTHP |, QR HOA? &DK HIXLYDBQN DOG \KRWWMP LA HOVLGFOXGHP RH . P DUNANQWAKP HON FRP P HIADCSCSHUDGE RMHUKLIKO
OXGGENQMKP HOV &HIBQP RH P DUNANQIKP HOW DUH YDOHE XMQI XDV TXRMSG SUFHY LQ CRIYH P DUNHVKDADUH CFFHWEG | RULGHUFDCDWHN GG DUH SUP DU
FOMILHG DY/ HHD  7KH WP DQQ) LOAKP HV 1O WY FOMIRY D JHHID | DU YDOHS EDHG RQ P DNHAREVHLYTE®! LGSXW D5 WHH LYW HON KDYH SUP DUO BHD
FOWILHGZ MQ/ HHD

6HBOLDMS FFRXQIS WHAZ  6HSDUDM CFFRXQADKHN LFOGH P XWDOI XQB/ 1] HG P DMUM VFERXUMEY WHDAXUHY HIXAU VHRXUM/ U-DORWEM DQG FRP P HUADOP RWDIH
G001 RUZ KIFK YOOXH DUH GHMIP LGHS FRQOIMMAZ LW VP LOULOXKP HONV GAAUEHG CERYHXQELR) 1 HS0 DMUMY 6HRXUMEY” 3 ( TXW 6HRXUMAY DQG3&RP P HIADCO RAMDIH
D52 WHY R

1 RM/IMKHG B\ & RQRICDMG 9, (V2 7 KHH QR DUH EDHS RQ\WH | LUYDDHY/ R FRUMSRIEQ) EDCN GOQ FRIDALDO 6LGRH WH GRMY DUH YOOHG EDHG RQ UH HIHFH
FRIDMIOWH DUHFRDMILEGDY/ HHD 6HH1 RM OQG®) OUYDOH2 SWRY EHBZ | RUDCAWRIOQRP DIRQ

2 WHU/ IDELOAR? 2 \WHUQCELONAY LFOGH FHVEOQ GHUYDIYH LOWKP HW LFOGAQ) HP BHZEHG GHIYDYHY DARFADAG Z W FHUIQ 3 3RIA KRGHW CFFRXQAEDDGRHY
7 KHI UYDOHY DHSUP DUO GAMP LGHEFROMAMZ W MP LOUGHIYDAYHLQMKP HONGARUEHGCERYHXQEHF HIYDIYH, QAP HON'

) XWWUH3RIA 94HH W2 7 KHQCELOW | RUIDVMUH SRIB. EHCH WLV UHIDAG \R I XOUDQM-Y SUP UKD DARFDAG Z WK \WH @MQ) BHH IWHDXUAYR- AHYSEQ YOUE®! DMWY
FROUFW RIHIG B \WH &RP S0V , QAYIGAMD$ QA VHIP HQW LGFOGQ) JXDIQMG PIQPXP CFRP XDIRY EHHIW 3* 0 $9%  JXODQM-G Z \WAILY DOEHHIW
3+ 0: 9% DQGIXOIQMGPIQP XP (FRP HOQGZ WWGIY DCEHHIW 3* 0 ,; 9%  CFFRXQMG! RUDVHP BHEG-GGHUYDYHY 7 KHI DUYDDH/R \KHHQCELONY DUHFOBXDME D/
WH SUAHQAYDOH R 1 XMUH H SHRAG BHH LASD P HIWV VR PXAKEP HY GW/ WH SUAHAYDOH R 1 XUMUH H SHRMG UGHUI HA DREXEE®! \R \WH HP EHEEHG GHLIYDYH | HDXUH 7KLY
P HARGR®I\  FRXG UWAXOMOQ HWWHJ D CEELOW RU FRQAD ACELOW EDDGRH  JLYHD FKOQILQ) FCSABDP DNAAVFRGAMR)Y DGG YOURXY CRXDUDODAXP SIRYY 6LGFH WHMH IV R
REVHLYCE®! CRAYH P DNHANRUWHWEIQMHUR \MAH REQIDAR)Y \KH YOODNRQY DH FOBXDAG XMQ) LQMIDT GYHESHG P REHY Z 1\ RONRQ SUFLQ) WAKQTXHY 7 KH P RGHY O
EDHG RQ D UM GHAEOYDOONRY | LIP HZ RIN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHIHALQ YDODURQ WHAKQTXHY LCEXW DQG \WH JHIHIDOXRHBIQIV DURXGG WH WP LQ) DOG
P RXQMR I XUMUHFDK I BZ V 7 KHGHMP LADMRQR WHHUM SUP XP VIHNXUUAKRHXHR P IR HORVMGIP HW

7 KH\LI QU LFDQACEXW R \WH YOODURQ P REHY | RAWHH HP BHEGHE GHUYDYHY LGROGH FOSABOP DUNHADAXP SINRQY \KFK Dy LMD GYHY DG YR DAKP SIRQY
WH &RP SDQ IV P ONHASHFHYHS 135 DV ZHDDY CRXDUDID GHMP LGHS DAXP SIRYY LFOQAQ) FROMPNRTHJ BHKDYIRU \KFK DV @BVH UDMY/ EHZH MMM DR DMV
Z \WG.LY DOUDAY DQG P RYBDW DM/ 6LCFHP Q. R \WHVH DIRKP SINRQY DUH XQREVHLYDE®! DOG DU FROUGHIS R EH \LJ QU LFDQALCEXW iR \WH CCELOW YOODIRQ \WH CCELOW
LFOG-GIQIXMHSRIA EHHIWKDYEHHQUAGRMEZ WO/ HYHD LOWKHI DUYDOHKLHIK

&CAMUOP DINHNCEXW DG CRYOOSRIA KRTHAT CFARXQAYDOHY DUH XSADMG HIRK TXOWWMUJEDHE RQ FESMUOP DINHAARQAWRQVDVR WHHIGR WH X0 LGFOAQ) LOMBWA
WAV HPXAW P DNHNV DG YRDWDWY |, Q WH UMN GHWMBOYDOONRQ WH LQWIOZ D5 FXAYH GUYHY WH VRABODUHMQ XMHG R JURZ. WH SRIR KRTHAI CAFRXQAYDOHY 7 KH&RP S vV
QVARXQNIDMDRXP SWRQLYVEDHSRQWH/ 92 5 \Z £5 FXAYH DEWMMG | RUDQ DEAMRIDOSUHIG HHDIWHWR/ 92 5 W UH GRAL 35

$ FMOUDCDAXP SIRYY LFOXAQ) FROMFKRTEHJEHKDYRUDGG P RMUIW DUHUAYLHZ HG DABDWIQROD DG XSAAME EDHEXSROHP HILQ H SHIHFH 1XMMHH SHABIRY
DOGRK-UAD LFXAQ) D) REHYCEGIP DNANDID 7 KHHDWKP SWRQYDHIHHIED XSADMS D000 XQBW DP DMIDCAKOQHWDAMHERP SO |HHYLVIQAFDIYHR D&Y
WP WHIGLYREHYHGLOOIQMIP SHIRG

4 XDONMWYH , QRP DARQ 5 HDUEQ) , QMDD 3URHG/ HHD $ WHNVDQG/ LIDELMAH? 7 KH\BEGY BHERZ - SURVHAMXCQARIRYH LQ RUP DNRQ RQ\LI QUL LFBQAIQM (DD
SURHG/ HHD  DAHVDQGACHONY
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$VR ' HHP EHU
,P SIFVR
, FUDHIQ
, BXVRQ
9DODARY © HIKWG ) DU
) QU9 OOH THKQTXHY 8 QREHIYDE®H, QBXW 0 1QP XP 0 O[IPXP $YHDIH 9D0H
QP IARY/
$WHV
&R ERDMVHXUMH/ " DARQMCFDKI®Z ' DARXQNDM " HAUWHDH
0 DINHNVARP SDIEBV (% 7' $ P XABBV , FUDH
1 ITXEDIRY | LTXCDARQ YOOH ,FUDH
6 HSDUDM CHRXQNDAHN
FRP P HADCP RMDJHEBY/ ' DVARQMCFDKI®Z 696G ' HAWDWH
| | DELOAHY
) XMUHSRIA BHHLW ' DMROQMSADKIGZ /| DBVHUWDM ' HUWDH
6SWHIGRYHY ,9%®2 5 " HHUDH
8 \MJ] DIRQUDA ,GFWDH
. WGy DODM 6HHVIERI RRARM  BEHBZ
0 RMDDN DM ' HUWDH
( AW YRDWMDN FAYH ,FUDH
$VR ' HHPEHU
P SIFVR
, UDHIQ
, BXVRQ
9 DODARQ © HIKWMG ) DU
) DLU9DOH THKQTXY 8 QREVHUYDE®!, GBXW 0 1QP XP 0 O[IPXP $YHDIH 900H
QP IARY/
$WHV
&RERDMVHXUMH/ " MRQMEFDKI®GZ 1 DVARXQADM " HRUWHDH
0 DINHWARP SDIEBV (% 7' $ P XAMBBV ,FUDH
[ ITXANRQ [ ITXAEWNRQ YDOH ,FUDH
6 HSDUDM CHRXQNDAHN
FRP P HRDCOP RMDHEBBY/ " MRQMSFDKI®Z  6SUHIG " HAUWHDH
| | DELOAHY
) XMUHSRIA BEHHLW ' MRXQMSFDKI®Z /| DBVHUDM " HUDH
6SUHIGRYHY ,92 5 " HAUWHDH
8 \MI] DARQUDA ,GFUDH
;WG DODM 6HHIE®I RRARM BEHBZ
0 RNUDW DM " HUDH
( AW YR PAYH ,FUHDH
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&RQMYHD \KHLP STAMR DGHRUHDHIQLGEXZ RXTKDYHWKHRSSRWMLP STRWRQ! CLUYDOH DYDY SUHNG LQWHIEG!

, GFOGH/ DRVHIVRIDL LHS DI L HG P DXUMYA/DYDDE®! | RUNDB DAHMKXSSRUG) H SHIHFFH UDAMG FROMPNRTHICE QWY DG L HP DMMAY WA

5 HEUAHQNVP XAIBBVR HUQQIVEH RHIQMMAXWE H/ G-SWADIRQDQGEP RWYDIRY 3(%7' $°  DIGOHIP RQNXVHGZ KHQWHERP SI) KDV GHRMP [GHEWONP DUNA/BDMASIQNZ RXTS XHVKAK P XAIBBYZ KHY
YD) \RHLOMAE HON

&KOYHVIQWHIDUYDOHR VHEOUDMCFFRXQADAANVCHERGHE. FXWAP HY DG WXVDUHR VAR, FKOQ) HYLQVEDUDM CFFRXQAITEL MY RQWHE RP ST V& RQRICDAG 6\BRP HQVR! ) ICDRDCBRUMRYR $ VDUAKV
KO HV1Q YDOH DARALDAG Z K \KHVHLQYHR HVDUHGRAH GRMGLQWKHE RP SQ V& RQRIEDMGE\IA HOVR 2 SHIMRY/

) XUUHSRIA BHCH IWSUP DUO BSUAHIN HHIOTFFRXQAMIELOAY | ROWHOMGQ) EHH IWHDMUA/R WH&RP SO0 1V YDULE® DKM FROUFWV Z KLFK DUH CFFRXQMS | RUDYHP EHEGHG GHUYDIYHY 6LCRHWH YDODMRQ
P HMRGRBY\ | ROWHHICE DN XVH/DUIIHR LGEXWWDAYDY DAKHFRQUFBYHORYHAMHFDK | 67 SIRVANRQSHIRG SN DUIH WDKHMDRZ HIKWGDYHIIH LVDP RHP HIQQI XOMBUAHBRQR \KH
XREHYCEGICGWXVHGLOWH YODDMRD

1 DBVH UDMY CUH DEMMMG DAKH FRQAPABYHOEDHS RQWHIQWH P RGH GWR \KH@YLQ) EHIH WG UH GRWRKHJI CRRLY \KFK D/\KHCSSIFCEAW R Q. VKUWHIGHUFKDUHY / CHH UMY DUH BHBAHG Z KHQ FRQUFV
DHP RIHIQWHP RGH. / DBVHUDAY DUHOORJHHIID DXXP HGR EHEZ HJl RAKRHSHIRGZ KHHVKUHIGHUFKDU HYCESO

7KH\SWDG RHUWH/ %2 5 \Z 05 FXUYH USUAHV WH SUHP P DEGHG\R\WWHSUR \ |RUWHUMN BHWDM /%25 R UH GRARUHAIP DVR DKV \KDAD P DUNHAASDUNASDQAZ RXEB XVH \R YDOH WH OMQJ EHGHIW
FRQAFWLQ ERK \WHIFFXP XOMRQDQG S RVEKDHY 7 KIV\SUHIGIGFOGHYDQHAP DMR 135 Z KIFK LYV WH UM \KDWKH REQI DINRQ Z L@CRWEH I XOLAPGE, \WH&RP SIQ 135 LVSUP DM HXP DAGE. XM LQ) \KH
FUAVWWSLHDR/ DRRADMS Z W IWKQ) 1XQAQ) DIUHP HQV DAWWAG IRUDQ [ATXAW UM SUPLXP |, Q REHJWR UH GRARH | LQDEADOWHIW IDMJV R \KH &RP SR FUHAVWSUHIGY DIVRADAG Z WK | XQAQ)

DIUHP HQV DVRSSRHGWR FHAWSLHIG DARADMG Z W G-EWDUIH XM HGLQGYHEBSLQ) \MYHXWP DMEHDXOHERK | XQAQ) DJUHP HQVDG@MQ) BHH IMWFRQAMFW DLHIQAXUDGFH QCELOMY DG DHWHH RIHVHIRR
GEwW

7 KH XM DIRQ UDM DXXP SWRQ HXNP DAY/ \KH SHIFHQITH R FRAFW\KDAZ LGN H\KH BHCH IWGAUQ) \WH FROMFAGADIRY DG EHILQ @ HIP HZ ALY, DY DAYDURXV WP HLQMYDY | RP FROMPACHHBIR) 7KH
UP 0QQ) FROMPNRTEHY DUHDXXP HEWR HWHUEHILQ @ HIP HZ WGLY. DY LP P HADMY RUGHYHUXMI] HWHEHZH W8 W] DARQDAXP SIRQ/P D YO B\ SURGEMSH Wi WMV DQGDIH 7KHLP SSAWR AOIHVIQ
WHHDAKP SNRQV LY KLIK® GHEHIGHNRQWH SIROEWNSH WHDIHR \WH FROMPKRTEHUDAKHWP HR \WH\OB! DOGWH\P L) R \KH 1 LLYVD HIP HIGRRP HZ \WGLY 005 DR HUH GRAVKH XM DARD DM RUWH YDWA
P DVUWR BMGHVZ MW ONQ) EHHIW

7 KH Z \NGLY. COUDM DAXP SIRQ HIP DAY/ \WH P DIQWGH R DIXOFRQATRKRTHUZ IWGLLY. DY UHIMYH R \KH P [ 1P XP - DERZ CEG 0P RXQAKGEHUWH FRQUEFA7 KHVH DXXP SIRQY YOI EDHG RQWHDIHR WH
FROUPKRCH WH \WBMVR \KHFROUFDCG \WH GUDAROMGHHWH FROUMPARTHUEHI DO @ HIP HZ MNGIY 0V $ VR ERK' HHP BHU DG WHPIQPXP ZIWGIY CODMDXMP SIRQLY  DOG\KH
PO IPXP Z\WGLY CODMDIXP SIRQP D EHIU-DMIWIR 7KHIDUYDOHR \KHOCEON Z LOIHHDD LGRUHDHWHFRHHZ WG LY CODMLVR D5 G-RUDHDY\KHZ \WGLY. CODMP RYHV | XURH)
@D IR

5 DQIHUH GRWWH P RYSIW UDM | RUWH YDXP CNRUMY R BXMQHW Z W OMQ) EHHIW Z WK SRIA KREHY UL 1P W\ HOWRT : KIGIWHP DU R OMQ) EHGHIWKDYHDP IQP XP DIH BT HQV
FHYBIQ EHH IWGR GRADYH DQ DI HUMMAIRY 7 KLY UAKOVIQFRQMAKRTHY | RUFHIBIQEHH IWZ [\ P RUUIW UDM/CBSURAKGQ)  %DHGRQKIRUFDCH SHIHH WHERP SIQ CHSIHYDVHAR DIHDGG GADIRY
\GHALLF P RMBIMY UDMOGWWY HOVFRP STUHG\R WIIELGLQGMY \EEGY $ P RABIM LP SURYHP HNDXXP SWRQLY DOR LCFRUSRUDAGLOR \WHRYH.DTP RWIIN \TEG]

, QMLHDMRQKLSV %HE HHD 8 QREVHLYDE®! , QBXW? |, Q DBAMNRQ R \WH VFULAYMY R | DIUYDOH P HDAKUHP HON VR FKDQIHY LQ HIFK XQREVALYDEG! LOSXALQ NRIINRY DY
UH GRAG LO WH \BE®! CERYH LQMUHDMRQKLSY EHE HHQ \WHH LGSV P D DR H LMANKFK \WDAD FKDQIH LQ RIH XQREVHLYTE®! LGBXAP D JLYH UMH R D FKOQIH LQ DRMHURU
P XGMBBILCEXW ( [ TP SBVR KA LQMUHDMRQKLSV RMIQULFDQAQMODD SUFHE/ HYHD  DIHVDQG ACELOMNY DUHDY| REBZ

&RERDMEHRXUMA? 7 KH UDM XVHG VR GVARX QAN FDK | BZ V UH GRV FXUHDAIM | UHH UDRY SOV FUHEWIE @NXLEW \SUHIG WXL HW WDAP DUNAASDMASTON
Z RXGBXVH\R YOOXHDQ DX KHAWRXQADMP D EHIQOHFGE POQ |DRRY LGFOGQ) P DA FBV H SHABMRY/R GH DXAOVFRIDMIDWP  DQGDAHNRP SBf LW ( OFK
R WHHI CRRY FOQLQ OCHFHAVFRXQADM HWHIIQLMRDIRY RUQUASRQHWR RKHUI CRRY

) XM 3RIA. %HHIW 7KH &RP SIQ H SHAW HILAHABHCH XM DR DQG Z WWGIY COWDM/ \R JHHIDW EH FRUHDAG Z M @SH DM + RZ HYHU BHDYRULY
JHHID KLIKO G-BHIEHOARQWH | DRV DG AURP WEGFHY VKURXQAQY \WH LQAVIGODFRQMPNREU \MAK D/ \WHUQIGW GHB/ R MWDIRY Z KIFK FRXE GUYH @B\H
EHKDYIRULGE-SHIGHOAR  RKMHUFRQAMIPKREHUEHDNRIDKXP SIRYY 7R WH H WOAP RUH H | LFLHOAFRQAMIFNRTEUBHKDYLRUUAXOV 1Q JUDAULQWKH P RIH GHX DAKH FRQREA
GYHO@BHWDAVP D GRICHI RAKRHFRQMFW 61P LOW® R \KHH WAKDACRUS DAY/LOHNY YRIMINY DUH FRUHDMSG Z 1\ RYH.DEGHRIGHY LQ\KH FOSMICP DNAN @BVHUDM/
PD GRIHD/FRQMPNVE-FRP HP RHIQWHP RH

&KDQH/IQ/ HHD $\WHWDQG/ LDELMAA+7 KHI RTBZ LQJ) \BEGY GARUEH FKDQHY/LQI DUYDOHVR / HYHD  DAHNVDQG ACELMMYDVR \WHEDAVLQRFDAMS DvZ HOD/\WH
SRMRQR JOIQVRIGRMYLGFOGHELOLGFRP HDMIEXBEGIVE XQU-OT] H5.J DOV RIGAAHY UHDAMGR WRVH DAHV DG CCEL MM MMIKHTS DAVHHIG R WHUUASHRAYHSHIRGY © KHD
D GHMP LCDIRQ LV P DGH R RO\ DAHV DG QCELOMY Z WO/ HYHD  \WH GHMP LCDIRD LY EDHSE RO MJQULEDGRH R \WH XQREVHLYTE®! LGB LQ \WH RYH.DIDI DU YDOH
P HDKUHP HAS QWD HY DH EDHS RQ FKDQIHY LQ WH FEVHLYCELOW R \WH YOODURQ LGSXW LFOEQ) WH DYDDELMN R SUAQ) VHYLFH LQ RIP DIRQ WDAKH &RP ST FID
YDIGOM 7WMHYLQR/ HHD  DUHIHZHIDID \WH UAXOWR XCREVAYCEG! LCEXAW X\ HG Z LMLQ YDXDMRQ P HKRGRBILHY DG WH XVH R LOAFDAYH EURNHUTXRMY | RUDKHV WD
Z HHSUHMRAD YOOHGEXMQ REVHLYTEBILCEXW 7O HYRR / HHD DIHIHHIDIM GHWR\WHXHR REVAYIEGILGSXWLO YOODIRQ P HEREREILHY Dv'Z HID/\KH DYDLOEOWY
R SUAQ HYLFHLQ RUP DIRQ| RUFHVEIQ DAHV\WDAKH&RP SO FDQYDIEDM ' XUQ) \WHVHFRQG DXOWLR PIERQR LMY HOVIQ&/ 2 VUHERIMED/2$ \WHN
ECANHGVHRXAUMIY Z HIHWDQU HWHG I URP / HYHD \R/ HYHD DVP DUNHAZRAYIWY QTX.AW DQGRYHDTREVHYCE@ON R YOODMRQIGEXWR &/ 2 VKDHIGRUDHE
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| QMAFLHAWG \R | FOGGLQRNHU | QMHMFLHAWG \R

SHOHGIQMWP HQN  2WHJ  SRIR KRGHMODFRKQW  FRP SUKHQUIYHIGRRP H - 1HAQMAR W 5HDO HGLQMHMR HQNV 2 WHUIGRRPH SRR KREHMIDFRRXQV

JOQV B QW IGFRP H W EDDQRHY BRI IGFRP H IOV BRI GV W EDDGRHY
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7 KHIRGBZ LI \EEGVAKP P DU HWHSRWROR FKOQIHVIQIDUYDDHVR / HHD  DAHVDGIEOMVIFOGGIQHIQQIVIGE?2 &, |RAH\ HIUHIGG' HP B
DVZ HOD/\WHSRWRQR J0Q/RUGKHYLEFOGHGLQLGRRP HDMIEXBEBIR XQUHIT] H5J D0/ RUGRKHY UHDAMG\R \WRVH DAV DG CCEONMMIKHBDVR * HAHP BHU

HU( Qa5' HRPEHU

7RECUH HG DQG XQUHXT H3JOQV GKHY/ 8 QUHDI H3JDIQV GRWHY | RUDWHNMOKHD
| QMHNWFUHIWG R | FOG-GIQRNHJ | QMHXNFUHIWG R

SHHGIQMAR HW  2WH)  SRIR KREHMDAFRXQW FRDWLQJ:PH THNQMIR QY 5HOHGIQMAR HQV 2 WHIIGRRPH  SRIR KRGHMIDFFRXQN

IOV BV QHV IGFRP H BW EDDGRH/ IGFRP H IOV BRI GV Y% EDDGRH/

QP LGRY
) I HGP DXUMWEY DYDIOE® | RUNDGH

$ WHV\KSSRUAQ) H SHIHGFH LDIMG FRACFWRTH)

QCEIOAY

2 WHIDKHV
) 1 HSP DAMUMAY \WDAQ)
(XU VXU
2\MHULQMARGDIHV
SKRVMP LQHAR HV
&DK HIXYDBQN
2\MHUDMHV
6HEDDMIFFRXQIDAHN
/ \CELOAY
) XMHSRIR, EHHIW
2 \MHUICELOMAY
1 RAVIKHGE! FRQRICDMGY , (V

BBBBBBBBEB
EXUHMSHIRG CP RQVIGFOGHRHDGAMRICP RQMR DAY UHDAGVRWHHIP LODARQR * LEDGRLY LI HVERWY @)
QOGS 6 FRERDMSXEIF 8 6 FRERDMSUYDM | RHIQFR SRIDMSXEDE DQG| RUHI QPRUSRUDMSUYDMVHRXUME/
, QFOGH/DAHAELANHG FRP P HIADCP RMVD) H ECANHG DG UMGHQNCP RWWDYH EDANHG\HRXUMEY
6HEDUDM CFFRXQADWHIV UHBUAHQAND U DIVG | XQBY WDAUH LQYFWAG | RUFHMEEQ FXVRP HY , QYW HAIMNY DXRADMS Z IW P DUNHAYDOH FKOQIHY DUH ERGH . \KH FXWRP HY H A-BVWR WH H \MQAR! P LQP XP
JXDIQMY POEHE, \WH&RP SIQ Z W UASHAMR FHIBIQ CFFRXQIV 6HSDUDM CFFRXQAGCELOUYA DUH CRAIGFOXGHS LQ \KH CERYH VBEG! D/ WH  DUH SRS DAFRQUIFAYDOH DG QRWDLU YOOH LQ \WH &RP SDQ
&RORIEDM6\IAP HOVR ) LDGADCBRIMRY
3URUSHIRG P RXQVKDYHEHHQUHFDWI LHGVR FRIRP \R PXUHYBHIRG SUWHQEINRQ 6HH1 RM | RUGHEIY
2 WHU | RANHSHIRG/HGG' HHP BHU s3] SUP DO USHHIEFRORIEDIROR DY, ( UFRDWI LFDIRY/R FHYBIQDXHNVEHE HHUERIY FOAMRIH/OGI RHIQPUNR WIQMIRY
8 QUHIT) H3JOIQVRUBWHY UHIDMGAR DIVHVMMIKHT DARHHIGR \WHSHIRG GR GRAVGFOGHIP RMY DIRQRUDFRHIRQR SUHP LXP VDG GVARXQV
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRQ RP R FXUHGHIRG SUMHOBIRY
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UMN 7 KHVH\BEGWV LGFOXGH 1 35 DG H FOGH HP EHEGHS GHYDAYHY DG DARADMS UHQXUDGRH WFRYHIEGY 7 KH GHIYDAYH DAHN DQG ACHOMY \KRZ Q EHBZ. DHLGFOGHGLQ
32 WHULQYHXAWG DXAN RUP 2 \WHUQCELOWY 1O \WH\BEGY FRQEIGHS Z MQWHVHRIRD/32 $ WHIVDQG/ [CHOMVE + IHDFK / HHD D632 &KDQIWV/IQ/ HYHD $ WHV DG
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31 HMGQ)' TP RXQIVUHBUAHWDK FRIDMICDQGWHLP STRVR. RIVAMG) DAHADQG QCELON SRIMNRQY KHTZ W \KHVEP HFRXQMSDNV \KEMPNR P DAMUGHME) DIGHP HQV

&KDQIHVIQ/ HHD GHLYDWYHDWHNV DG ACELMAK? 7 KHI RIBZ LQ) \BEGV SIRIGHDXP P I R \WHFKDQHYLQI UYDOHR / HYHD GHUYDAYH DXV DG CCE MM DY
R WH@M/LQEFDAG D/Z HOD/WHSRMRQR JO.QVRIGMHY LGFOGHE O LGFRP HDMIEXEEBIVR XQUHDT) HG I DOV RUGAHY UHIMMG VR \KRVH DXV DQG COEL N/ \IMIKHTS DAKH
HIGR WHUASHRMWHSHIRG/

<HU( QG5' HHP EHU

)DUSDOH  7RECUH H3DQG ) DUSDOH 8 QUHDI) HEJOIQY
EHIQQQIR  XQU-D H3JDQV 7UIDQMHVIQR 7IDQMHVRMWR ~ HIGR QW | RUDWHV
SHIRG Y 3XUKDH/ 600V , \WKOGRH 6HABP HQV 2 WHU / WD / HHD SHIRG WOKHT
QP lARY
1HY HIYDIYH ( TXW
1HY HIYDIYH |, QM¥WE DM
<HU( Q@-G' HH-P EHU
) DU9DOH 7REQH] HG ) DU9DOH 8 QU-DT HEJDIQY
EHIQQQIR  DQGXQU HG 7UDQUHVIQR 7WDQMHVRAR  HIGR GAAHY IRUDKHV
SHIRG JOQV BRI 3XUKDH/ 600V  WKDQRHY 6HABP HQV  2\WHJ / AHD / HHD SHIRG WOKHT
QP IARY/

1HN HIYDRYH ( TXAW
1 HV HIYDRYH |, QMAXS DM
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1HNV HIYDIYH  ( TAW
1HNV HIYDRYH |, QMXVS DM

BBBBBEEEBB

5 FBUAHQWARQMHIRQR Z DUDQNAR HTXW KDWY
7WQMHYIQR RURVR / HHD DUHIHGHDTD WERWE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLQZ KLFK \WHWDQ HYRFFXUIRUDQ. VKK SRUMRQVKMIKHTS DAKHHIGR WHTXCUMJ

5 HIMRG\R Z DUDQIVUHFHYHGLQUANKAMUQ) DPHSIQ DWHAKDABAXGRG LQU-FIWL LFDIRQR U-SRMEY) FDMIRLY
7RECUH HG DG XQUDT H3J0.Q/ QWY DvZ HIDYXQUDT HEIDQV GWHY | RUDKHNVMMIKHT DAWHHIGR \WHSHIRG DUHUHFRGHGLQ? 5 HO HSLQMAR HQNDQY RWMY QR

SURJSHIRGEP RXQVKDYHEHHQXSE@AMG\R FRIRP \R FXUHVGHIRG SUAHOBIRD
5 HDMG\R SUYDMZ DUDQVUHOWMILHG T URP GHYDYH\AR\WBAQ) VHRXUMAY
1 RQUHXULQ) ) DU 9DOH 0 HDKUP HOA? 7KH | RGBZ QY \BEGB! UHBUHOV LG RUP DIRQ | RU DKV P HDKUHG DM OU YOOH RQ D QGRUMFXULQY EDMY 7KH 10U YOOH
P HDAXUHP HONY QROUHEXUICY Dy \KHVH DAFV DUH P HDUHG DAVOLUYDOHRID Z KHOWWHHLY DWWIJIHIQ) HYHVHI  DQHVIGHIFHR [P SOUP HV $ WHNVLGFOGHG LOKH\IE® DA
WRH\KDAZ HIH LP SDUHG GAUKY \H UASHRYH U-BR WY SHIRGY DG WDALUH \WMDKHTS /R \WH UERWY @M 7 KH HAP DG | DUYDOHY | RIKHH TP RXQNZ HH GAMP LGHG

XMQ) MJI QU LADQAXCREVHYTEBILCBXW / HYHD

<HU( QGH5' HHP EHU

QP LARY
5 HI HELQMMR HQNDQ/ BWH/ GV
&RP P HADP RWDJHGDY/
0 RWDJHHYAQ) WKW
&RWWP HKRGLQMHWR HQV

<HU( Q-G HHPEHJ

LQP LAaRY
&OWY 1Y YDOHDMIP FDAXUP HOADVR SHIRGHXG
&RP P HIADCP RWIHETQ/
0 RMDIHVHYLAQ) WKW

&RWP HXRG QMY HON

BBBBBBBBEB
&RP P HIADCP RMVD) HERDQY DUH YDOHG EDHG RQGVARXQAG FDWK | BZ VXM LQ) P DUNANIDAM/RUWHI DUYDOHR \KHXQGH®LQ) U-DCHXBM FRAIDMIO
0 RMDIHVHYAQ) WKW DH YOOHSE XMQ) D GVFRXQAMG FDK |BZ P RGHD 7KH P RAHDIGFRSRIDAY DAKP SURQY | RUVHYIALQ) UAYHKHY Z KIFK DUH DEXMMG | RUH SHAWG SUHED P HQV GHIQNHR DM/ HARZ
G-ERIIGFRP H QG HAP DAVG BDQ VHYIAQ H SHRHY 7 KH QVARXQAUDMY L GFRUSRIDAG LQR WWH P RG-DDUH GHMIP LGHG EDHG RQ WH HANP DMG UMY D P DUNAASDIMASDQAZ RX@S BNXALH | RUWLY EXMGHA SOV D

QrXGW DGUMNSUP XP - 7 KIVHXP DMLGRXGHY DYDMEG UHBYDQAEDDI URP Q) CANYHP DINHADBVR P RWDJHVHYIAQ) WKW
' XHWR\WWHDGRSWROR! $ 68 HIHARYH- DOOY /3VI 1 &V IRPH® DFFRXQIMS | RUXQEHAKHFRWP HKRG  DUH FDUHG DAVDUYDOH DAHRK WHBRIVY DM Z W RKDQIHV QI DUYDOHUSRWWGLQ3 2 \WH)

LGFRPH QW 7 KHIH RUH \KHVH DWWV DUHQR R HJU-SRIWG LQWMVABEBEHFDXAVHWKH - DUHQR (R HUFDUUHG DVDIUYDOHRQD QRQ UHFXUIQY EDAY

) DLU9 DOH2 SWRY
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7 KHI QU YDOH RONRQ DXBZ VWH&RP SO0 \R HBRWLLUYDOXH Dy DQ DMIDAYH P HDXUHP HUWRUNHBRRG | LQDGADCDAAN DQG | LQDGADOTCE Y GRARKHLZ IVH UHSRUAG DI
I UYDOH 6XFK HBRMRQVKDYHEHHDP DEHE, WHERP SIQ \RKHS P L\ DM YRTMDW LQHIQQIVKDABKOVURP QLI HHWP HDXUP HOADMIEXMY ( BRI \KHI LUYDDHRSWRD
DOR DIBZ VWH&RP SO0 \R CFRKLHYH FROMMAMAFFRXQIQ) | RURHYEQ DAHV DG (RN &KDQIHYLQ 1 DUYDH DUH UH GRMG LQS 5 HIT) HE LMY HQNDQY G QIVIRU
FRP P HIADOP RWOJH 06 RMHUGTDY 053 2 WHULGRRP H GBRW | RURKHULQYHAG DAVHIV DG (RMV IMKHG B\ FRQRIADMG 9 , (V' &KDQIHY LQ | UYDOH GAH VR LQWKP HOV
\GHALLE FUHEWINN DUH WP DIMGXMQ) FKOQIHYLQFUHAVWSUHDG/ DG TXOMNV UDMY VI RMWHSHIRG WERWG , QMIMGFRP HRQFRP P HIADCP RAYDIHDQG RKHUBTOV LYIGFOGG
10 1 FAQYHAR HOAGFRP H' | QRUMACFRP HRQWHHEO/LY AR G-GEDHG ROWHH | HAHLQAMMWDM/ DY GAMP LGHGDAKHFBMQ) R \WHEDD

7 KHIRTBZ LQ) \EEBV SUAHAG RUP DARQU-ICLAQ) DAHN DG ACELMNAYZ KHIHWHI DLUYDOHRSWRQKDYEHHQHBRMG

<HU( QG-5' HHP EHU

QP LaRY/
$WHV

2 \KHULQYHUMG DRV
&KOQJHVIQIOUYDOH
/ ICHONY
1 RAWIMK-GE. FRORIEDMEY , (V
&KOQJH/IQIQUYDOH

<HU( QGH5' HHP EHU

QP LARY/
&RP P HIADCP RO HOQG RMHUGDD/

, QMINCFRP H
1 RW/IMKHGE FRORIEDMEY ,(V
, QMIMWH] SHOH

<HU( QGH5' HHP EHU

QP LAaRY
&RP P HIADCP RO HOQGRM-UGDY/

) QUYDDHDVR SHIRGHXG
$ JJU DMFRQMPXDOSUCHSODVR SHIRGHIG
2 \WHULQMHAG DIV
) QUYDDHDVR SHIRGHXG
2 \MHUDAHV
) QUYDDHDVR SHIRGHXG
1 RW/IMK-GE FRORIEDMEO ,( V
) QUYDDHDVR SHIRGHXG

$ JJU- DMFRQMPXDOSUCHSOODVR . SHIRGHG
BBEEEEEEEB

$VR ' HHPEH | RUGDQ/ RUZ KIFK WHI LUYDOHRSWRQKDY EHQHBRMS \WHHZ HIHQR GOQVIQGRQ CFFUXCONIMY DG QRGHR \WHEDVZ HHP RHWDD G VSDNGAH DG WOLFRXQ)
(1HRAMH- DAY 1 3V/ | &VDHUERWEDVDUYIDHGHWR DERSWRQR $ 68 Z KIFK LQSURUSHIRGZ HHU-SRUMG DAVILUYDOHRSWRQ 6HH1 RM | RUGHBIY

) DU9DOHR ) LCDGADO QUAKP HON
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7KH\EEGIEHEZ SUAHONVWH AW LQ) TP RXQADQG | IUYDOHE! | QUYDOHKIHIAA GYHOR AHVEOQ! LD DOLOXKP HOVWKDADUH GRAG-SRIMG DAVOIUYDOH 7 KHILQDGADT

LQXUKP HQWV SURHMG BHBZ - DUH UHSRWMG DAFDUY LQY) YOOH RQWH &RP SDQ IV &RQRIEDMS 6\BIMP HOVR ) LQDCHDOBRIMRY |, Q\RP HFIDHY DV AHRUBHGBEHBZ \WH FDW LQY
P RXQWNOY RUCSSK LP DI IUYDOH

" HHPEHU
&DW QY
) DU9 DOH $P RXQN
/| AHD / HHD | WD 7RO 7RED
QP LaRY/
$WHV
) L HGP DXUMH/ KHG R P DXYUWY

$ WHNVXSSRIY H SHIHFFH UDMG FROMPKRGHUICE QWA
&RP P HADCP RV HOGRAM-UGD0/
3RIA GDY/
2 \KHULQYHUAMG DRV
GKRVWAMP LOYHIR HOV
&DK DQGFDK HIXYDBOW
$ FROHGLOYMXR HOMFRP H
2 \KHUDAHV
7RECDIN
/ \DELOARY
3RIA KREHW DFFRXQNEDDRH? LM HVRQMPV
6 HPUMBARTS XQEHUD) BHP HONMVR HBXUFKDH
&DK FRIDALDO RUGTGHE\HRXUMEY
BKRYWMP GEW
/ RY WP GEW
1 RAWVIWKHGE. FRORIEDMEO , (V
2 \MHUICEHOWY

6HSOLDMIFFRXQMIELMNA - LOYHAR HOWVRQAMFN
7 RECIDELDARY
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' AP EHJ

&DU Q)
) DLU9 DOH $P RXQV

/| WHD / HHD / WHD 7RAD 7RED
QP LaRY/

$WHV
) 1 HSP DXUM/ KHIS VR P DMXUMNWY
$ WHMKSSRWY) H SHIHTFH UDAGFROMPAKRGHUICELONY
&RP P HIADCP RO HOQG RGO
3RIA GO/
GKRVNAMP LM HOV
&DK DIGFDK HIXLYDBONV
$ FROGHGLQMNR HOAMGFRP H
2 \MHUDAHV
7RECDXHNV
/ \DELOAHY
3RIA KREHW DFFRXQNEDDQH? - LYY HWRQAFW
6 HPXUMAVARTS XQE-UD) UH-P HOMR U-EXUFKDH
&DK FRODMD0 RUGDGHG VHRXUMEY/
6KRWWMP GEW
| RY WP GBW
1 RM/IMXHGE FRQRIEDMGY ,(V
2 \WHICEONY
6HEDUDMIFFRXQMIELONA?  LOYHWY HONRQAMFW
7REOICELOAHY

BBBBBBBBEB

7KHIQRP DIRQSWHIMGDV/R ' HHP BHU H FOG FHIBIQKHGIHI XQB/ SUYDMHTXW | XQB/ DG RKHUI XQB/WDAZ HIH CFFRXQIVG | RUXUCQ) \WWHFRWP HKRG DG | RUZ KIFK WWHI LUYDOHZ DV/P HDXUHG DA

1$9 SHMNKDUH RUIWHTXLYDBQVDY DSURNAICH SHAHV? KHI DIUYDOHDQG \WHFDUY LQ) YDOHR \KHH PRI HXRG LQYHWR HQVZ HIH P I@RQDG P IERQ BAS-RAIHD ' XH\R\KHDGRSWRQR $ 68
HIHRMWH - DY WHVH DAHIV DU FOUHS DAYDUYDOH DAHDFK USRI GDM Z W FKOQIHY LQ | IUYDOH WBRWMG LQ2 2 WHULGFRPH GW * 7TKHHRM DVR ' HHPBHU WHH DAHV DA

H FOGHGIURP \MVVEEB EXVDUH USROG LOWHI DIUYDOHUHAXULG) P HDKUHP HONEE®!

&OUY Q) YDOHY SUHHQMG KHHQ Gl HJIURP \KRVH 1Q WH &RP ST 1V &RQRICDMG 6\BMP HQV R ) LGDGADDSRMIRY EHFDH FHYIQ WP V Z [WKLQ WH UASHRAIYH | LGDGRDOWIAP HQAFCBARQY DH QRAFRQUGHIG

1 LCDGRDOQNKP HOVRURXWR VARSHXQEHUDAKRUIMIYHI XLEDGFHUAIM \R GVFRRKUV/R \KHIDUYDOHR! | LCDGACOQIMKP HIW

([ FOGY/QRM/Z 1\ | DUYDDHR PIQRQ FOWY Q) [P RXQR PIARQ DB P IQIRQ FOUWNLQJ [P RXQR PIGRQ VR ERK' HAPEU DG UASHAIYHD Z KIFK KDYHEHHQ

RIVHAZ IV \WHDWRADAG SD) CEGW XQGHUDGHNG) DI P HQV

3URUSHIRG P RXQVKDYHEHHQUHFDWI LHGR FRIRP \R PXUHYBHIRG SUWHQBINRY 6HH1 RM | RUGHEIY

, GFOGVQRM/Z W | IUYDOHR PIAIRQ FOW Q) [P RQM\ PICRQ DG PIGIRQ FOWYLQ) [P RXQMR PIARQ DVR ERK' HHPEHU oG UAS-RAHD Z KIFK KDYHEHHQ

RIVHWZ LW \WH DARALDAG UHFH YCEGV XQGHUD GHAIY DIBHP HQW

7 KH 1 DWW YDOHY SIAWHMS CERYH KDYH BHHQ GAMP LHG B XMQ) DYDME® P DNNIQRP DIRQ DGR CBSOLQ) P DINHAYDOOWNRQ P HKRCRRILHY DY GARIB-G IO P RH
GAMCEHBRZ

) L[ H50 DXUMKY + HB\R O DMUW

7KHIDUYDOHY/ R SXETF | 1] H5 P DU VHRXUMHY DUH IHHDD EDHS RQ SUFHYTURP \KILG SOV SURQ) VHVFHY Z KIFK DUH UAYLEZ HG | RUBDIRIEBHN KRZ HYHU |RU
FHIMOQ SXETF 11 H5 P DAXUN VHRXUMAY DG LOYHAY HOWV LQ SUYDM SOR-P HQAVLL HS P DXUMY VHRXUMY WKLY LG RUP DINRQ LY HWHUCRADYDME® RUCRAHICE® ) RUWHH SXETF
11} HG P DXUMW VHRXUMWY/ \WH 1 DU YDOH LY EDHG RQ LQAFDIYH BBRNHUTXRMY LI DYDMEGT RUGHMP LCHS XMQ) D QVARXQMS FDK 1BZ P RG-ORURKHJLQMIDD GYHBRSHG
PRGHY ) RUSWYDM I L[ H5 P DXUMWY | DU YDOH LV GHMP LCHS XMQ) D GVARXQMS FDK 16GZ P RFHD ,Q GHMP 1QQI WH I1DUYDOH R AHMQ (1] HS P DXUNW VHRXUMHY \KH
QVRXQM FDK |GZ P RG-OP D DOR XVH XQREVHYE®! LOBXW Z KIFK UH GRWKH &RP S v RZ Q DRXP SINRQY CERXAWKH LCEXW P DINHASDINASDON Z RX@ XVHLQ SUAQ) \KH
VHRXUWY

&RP PHRAD RWDIHDQG2 WHY/ RDQV



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

7KHIDUYDDHR P RIWARP P HIADCP RV H GO0V LY EDHG XSRQWH SUAHOAYDOH R \WH H SHRMS | XXUHFDK | BZ V QVFRXQIMG DAKH DSSURSUDMS 6 7UDXY UDMRU
IRMIQ JRYHIP HOAEREG (DM IRUGRQS 6 CRADUGHRP LDMG GO/ SOV DR CESURSUDM FUMEWSUHIG | RUGDDY R P LOUTXODW DYHDIH @H DG PXUHER 7 KH TX0DV
DIV | RUWHH GTQ/ DSUP DY GAMP L((DOAR \WH FUEVWSUHIB/ DQG D WIQULFOQAFRP SRHOAR WH SUAQ) SURAHW DU EDVHG RQ DR QMDD GHYHBSHE P HARGRBI\

&HVEIQ FRP P HIADCP RWWOH (ROQY DUH YOOHG LGFRUSRIDIY) RIHUICRRLY LGFOEQ) WH\MP VR WH GO0V \H SUGASTOH IWRDMILY | RUWH GO0/ SUYDAY) LOMBMADM/
DOGFUHIVWIMN

3RIA / RO/

7KH&RP S 1V YOODMRQ\WKQTXH I RUSRIR. GOV IV WR QVFRXQAFDK | BZ V DAKH FXUHASRIR. (00 FRXSRQ DM 3RIA GO0/ OUH IX@D FREDMDT HG B WH FDK
KUHIG-UYDOHR XQCHOLQ) LOXIDGFHSRIARY $ VDUAKOWKHFDW L) YOOHR WHSRIR GOQ/CSSUR LP DAVWHI DUYDOH

BKRIWHP , QMW HOV &DWK DQG&DWK ( TXLYDBRW $ FRUKHG, QYR HWQARP HDQG2 WHUS WHV

7KH&RP SO0 EHIHYHAKDAGH\R \WHVKRIWALP QDMUHR FHYSEQ DAV \WHFDLY LQ) YOOHDSSUR LP DI QUYDDH 7 KHHDXHNLGFOXGH FHYSIQVKRWWALP LQYHXR HOV
Z KIFK DHQRAHPXUMEY UHFRLGHG DAZP RMY HG FRWNDIGE LQFOGH TXOMUW GO0/ FDWK DQG FDWK HIXLYDBQMQKIKP HON CRRUXHGLQYHXR HAGFRP H DG RMHUDRHN\KDAP HANKH
GHIQUROR! [ LCDADCIQAKP HON LGFOAQ) WHFHYTEGY \KFK DY UHQUUDFH UHFRYH.IEGY XQHNBGWEGEHY CFFRXQIVUHFHYDE® DG UANIR MG FDK

3RIA KRTHM$ FFRXQ/ODGRHE , QRN HINRQADAV

2 QD WHSRMRQR SRIA KRTEH W DFFRXQAEDDGRHY UHIMG VR SURGFWWWDATUHLOYHAY HWRQAEFW \WRVHZ WRXWLI QU LFDQAP RADIM RUP RIEGW UM DUHUH GRMGLO
\WH\EE®! CERYH ) RUIL] HG GH HUHG DOQUUAY MQIGI SUHP 1XP HIGRZ P HQV' SD RADQOXMAY DQG RMHUMP LOUFRQAEIFW Z LWKR)XWAQ H FRQMY HGAHY | CLUYDOHY DU JHHDWM
GHUYHGXMCQY QVFRXQMG SURVIRMG FDK | BZ VEDHS ROLQMIANIDA/ KD U BUAHBAYHR WH&RP SO0 VI LADGADOXMHIW UDMYV DQGKHIFHUH GRAKHERP SIQ V1 35
) RU* L&V IXQAQ) DIUHP HON IRKPXYUHG \FINBP HOV Z KR\ H FRQMYIHGALHY DQG RKMHUMP LOUSURGFAW | DIUYDOHY DUHIHHDI GHUYHE XMQ) GVARXQMG SURVRAG FDK

1GZ VEDHE RQLOMMNDM/EHQ) R 1 HIHS | RMP LOUFRAEFVZ W P DU FRODMOAZ W WRHR WHFROMFWEHQ) YDOHS ) RANRH EDDGFHVWDVDQEHZ WGLY. QB
\WH PXRP HUDADQ. WP H Z WRXWBURUGRINFH RUSHDEV \WH | CLUYDOH LY/ WH CP RXQAEANP DIVG \R EH SD CEGI VR \WH PANRP HUDVR \WH U-ERI) GDM Z KIFK LV JHGHIDED \WH

FOLY LY YDOH ) RUGH LGHS FRQUEXINRQ DG GH LGHS EHH IWARQAEFW DQG FHYBEQ RMHUISURGAW WHI LUYDOHIVAKHP DNANWDOHR \WHDWHMVKSSRWG) \KHACELQNY
BHXUMEVE RS QAHIS JUHP HOWVRS HEXUFKDH

7KH&RP SO WAHYHY/FRIDAIDO RUVHIG) VHRXUMEYXQGEHUDI UHHP HOMVR UHEXURKDH RUSBIE) HY/FRIMDOXQEHUDI P HOMVR WAHED'5 HEXURKDVH DG UAVDBI DI UH-P HOW
DUHOOR JHIH.DE VKRVIMP LQCDMUHOGG WHH R WHFDUW LQJ CP RQVR \WHHLQWMKP HQVDSSUR LP DMI LUYDOH

&DWK &RIWMIDA RU/ RDQHE6 HRXUMAY

&DK FRDMIDOI RUGHS VHRXUMAY UWHSURHV \WH FRIMIDOUHHYHS RUSDG 1Q FRGHANRQ Z W GDQQ) RUERURZ 1Q) VHRXUMWY P LAOWJWR \WH VHEXUMHY VRG XQEJ
DIUHP HOAR UHBXUFKDHLCERYH ' XH\R\KHWKRWWMP (DXMUHR \KHHWDQLRANRYY WHFDUW Q) YDOHDSSUR LP DI DUYDDH

" HEW

7KHIDUYDOHR KRWMP DOGEQ) WP G-EWDYZ HIDVQRAVIMKHGE. FRORIEDMGY , ( V VIHHDD GAMP IQHGE HWHUSUFH/RBEIGHG | URP LOE-BHIGHSUAQ)
\HIYIFHY Z KIFK DIHYDIEDAG R, WHERP SO0 RUGVRXQAGFDK IGZ PRAHY : W WHH FHBIROR \WHQRAMVIMKHGE FRORIEDMEY , ( VI RUZ KIFK UFRXUHLY TP MAGVR WH
DAHVR WHUASHRIYHY ,( DIGERVQRW WG\ \WHIHHICFBEWR WHERP SO WHIDUYDOH/R \WHHLOIKP HONVFROIGHHERP SDQ V1 35 ' WARXQMGFDK | BZ
P RGHY SUHGERP LDMD XVH P CUNHNREV-LYDEG! LCEXW XA Dv\KH ERURZ LQY UDMY FXUHQ® DYDOEGIR WH&RP SDQ | RUGHEWDQG | LDGADOLQWIKP HOVZ W MP LOUWWP VDG
WP DQQ) P DMIANY ) RUFRP P HIADCSCSHUMAMXOGFHV DG RM-UGEVWZ LW DP DMIWR GWWID @DV \WHFDW L) YOOHCBSUR P DkYI UYDOH

2\KH/ IDEOWY
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2 \KRHUCCH QWY DUHSUP DUO SO CEGV \MAK DV UHOQUXUDRHSD: CEGV XQHMBGWDE G WDOQGOHFRXHGH SHQHSD CEGY ' XHWRWHKRWMP XQMOHNBP HOAR P RWA
R \WHHOHEHONMY WHERP S3Q BHIHYH/\KDADUW 1Y) YDOHDSSUK P DI DUYDDH

6HEDLDAMS FFRXQWY (IDEMNAZ | QYR HARQRLFV

2 QD WHSRWRQR \FEDUDM CFFRXQAIDEL DI/ UHIDAG R SURGENKDNDUH QYR HONRQALFW DUH UH GRAG LQWKHIEGI CERYH 6 HSDUDM CFFRXQAICELOMWA/ DUHBHFRGHG DA
\WH TP RXQMFUHAWG R \WH FROURKRGHU Z KIFK U GRW WH FKOQIH O 10U YODH R \WH FRUMGRIEQ) \FEOUDM CFRRXQADIAV LFOGQ) FROMPKRTHU G-ERIW GW
Z WG DYDQG! H WHH R FOUY 1) YDOHDSSIR LP DRI LUYDOH

"()(55(' 32/,8<$&48,6,7,21 &2676

7KHEDDRH/R DGRDQIWVIQ' $ & DVR DGIRMWWH\ HIWHGG' HHPEHU  DHDVIR®BZV

QP LR

YDDgFH BHIQRQ) R\ HU

&CEMIT DARQR FRP P IWIRQY \DBV DG IWKHH SHOHY

$PRWDIRZ ,P SRR DAXP SIRQDGH SHIHFHXQBANG) DOGWKH XSV

$PRWDIRG $ QRN

&KDQIHIQXQU-DW HELQYHAR HQADQVDIGBWH/

) RIHJQPXUHA \WDQMIRQ

2WHU
YODIH HGR \ HU

BEBEEEEEE
5 HEUAHOMWH\DBIR RXUSLIP HIFDR 3RDGGVEMADY R P L@RODCGWHLP SRR \WHHIP LCDMRQR * BN LHVRHPRONUSRMY @ R PLARD

9%/ 8( 2) %86,1(66$8&48,5("

7 KHEDDGRHVR DGRDQIHYIQY 2 %% DVR DQGIRMH\ HWHGG' HHPBU  DHDVIRBZV

QP LR
YDDgFH BHIQRQ) R\ HU

$PRWDIRZ ,PSCAWR DAXP SIRQDGH SHIHFHXQBANG) DOGMKH XSV

$PRWDIRG $ QRN

&KOQIHIQXQDT H5LQYHKR HQADQV DG BWH/

, QMW

) RHJQPXUHA \WDQM@MIRQ

2WHU
YODIH HGR \ HU

BEBEEEEEE
5 HEUAHOMWHLP SCRVR WHHIP [CDIRQR! * [EDESL L HRCGH P RN U-SRWY @

7KHIRTZ L) VEEGISURYLGHVO 2 %% EDDQFHYDOGWHZ HIKWG DHIIHUP DQQ) H SHAMG@HI RAH\ HOUHGG' HHP BHU
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92 %% © HIKWGS YHDIH5 H° DQQ)
YDDGFH ([SHAMG/ LIHIQ<HIY/

QP LaRY/

&*1$

3UGHRIIS QUK+ RTAQ) &R
* [ELDOE LUH

$RED/ LUH

7KH+ DWNRG/ LI HYSMQHN

* (D61 / LHYHKDG

7 KHI RGBZ QY \EEBISURYLGAKHLQMIFFOCOUDAY YO LQ) B\ CFTXMMRQI RAKH\ HOWHG-G' HH-P BHU

&*1%

3UXGHRNCS QAW+ RTBQJ &R
* |BDEILY LUH R R R
$RED/ LUH

7KH+ DMRG/ L HYBMGAY R
* |IRDOILY61 | LHYHKDG R

22
2 a

7 KHIRTRZ LQ) \NEGI SURVIGV BANP DIMG | XWUHCP RMY DINRQ GHAR LQRMIAYM RAWKH SHIRG/IQAFDMS

QP LARY/
(WP DMGI XMUHO 2 945 TP RMY DARQ

,19(670 (176,123(5%7,1* -2,179(1785(6

7KH&RP SO0 KDVP DEHLQMMR HONVLQ FHYEQ MR QAYHOMUA AWDATUHRIDA L LQ QDMUHDQG P DCHRKHUWDD! ROMHVRBISXERHR JHHDMY LM HOMFRP H 7KHH
LY HQN DUH CFFRXQIMG | RUXQEHWHHTXW P HARG R DFFRXQIY) DG DUHLGFOGHG Q3 2 \MHUDAHN. LQWH&RP S 1V & RQRICDMS 6\BAP HQVR ) LOGADDBRVMRY 7 KH
HOLQQIVIURP WHHLQYHKR HOVDUHLGFOGHGRODQOWUM  EDUVIQS ( TXW IQHIQQIVR RSHIDMY NMQAHIMIY GHAR [ BV LQWHERP SO0 V& RORIEDAG 6\BAP HOVR
2 SHDIRY 7KH&RP SO KDV P DGH WHH LMY HOV \WURAIK LW 3* |0 0G5 , QMIDARTO, QXUIGFH \FIP HON DG LW &RERIDM DJG 2 \WHURSHIDIRYY 7KH \XP P O HG
ILCDGADOLQ RUP DIRY | RUKH &RP SO0 v RSHIDMY MQAYHMU KDV EHHD LGFOGHG LQ \WH \WP P D) H5 FRP ELQHS | LOCADDLQ RIP DARY | RUDDMIQU LFDQAHTXW P HERG
LR HOMKRZ QLO1 RM

7 KHIRTRZ LQJ EEGIVHVI R L RUP DIRQ UHIDAG\R \WHE&RP SO WLOYHWY HOWIQRSHDMY MOQMHOMU/D/R  DQGIRUWH\ FOWHIGG' HHPEHU

IQP IR
, QHAR HONQRSHDINY) NROQAHIMI
" LYGHIB/UHFHYHGI URP RSHIDIY MRQAHMUIY
$ WY HIXW IQHDQQIVR RSHDMY NRLQWHOMBY

7 KH LGRUDH LQ LMY HOAIQ RSHDMY NMQAYHOMUBY | RU FRP SIHG \R SUP DM UHGRVWH LP STPAR WH &RP SO 1V LMW HOV 1O ( QMBUMH* URXS
/ 1P MGLQ* KDDDIG&7 &RS1Q, GRIMD

) RUWH\ HOW HIGG' HAHP BHU 0% WHERPS) UWFRIQIHS PIOR) PUAORQOG  PLAORY UASAMHD R DWHAP DQIHP HWHH
LCFRP HI RUVHLYLFH/WHERP SI). SIRVIGHG\R\KHHRSHDIY NMLQAYHOMUAY/
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$FTXMWRQR ' HWAKHYDQNIY, QADS WA DQDIHP HVWAMCHW

,Q0 DK WH&RPSDQ OG' HZDQ+RAMQ ) LOGFH &RERIDIRY/ LP WG 3 +) /LW DAHAP DRI HP HOANRQAYHMUH SDNGHULQ , QAD CFTXLHG ' HORFKH
YOGV, QAD DAHAP DEIHP HOABMGHW \MURKIK \KH MQAYHQMMH ' +) / 3UIP HIFD$ WHAO DIHY 3' 380~ 7K DFTXMMRQ GG GRAKDYH D P DMUDDLP STRARQ \KH
&RP SDQ V| LCDQRDOUAXOV , Q\WH | RAW TXOWMUR WHERP SI) UHDFKHG D SUHIP LD DIUHP HQAR DFDAUH' +) / IVMBNHLQ' 350 8 SROFRHR WHWIRIRIRD
' 330 ZI@EHRP HDZKRD RZ GHGEMHNVZ W (R AKOHWR\KHVARSHR LIWBXMGHN 7 KHWEQDRIRY Z KIFK LV\KEMPARMIQQ) R GHLQUMYHGRAXP HIBIRY FXAWRP DY
FRMQ) FRIGWRY/ DG UHIXDRY DJGRM-UDSSIRYDY LVAXUHM® H SHAMGWR FRHGUQ) \WHI LLIWKDD R

$FXOMWNROR $GP LAMADERD GH) RQGRVGH3 HMRGHV+ CEMVG $

,Q0 DK WHERP S FRP SBIMG\WHSXUADHR DOIQEFW  RZ GHIKLS LQMMNQS GP LQWIDERIDGH) RIGRVGH3HQMRQV+ MG $  3$) 3 + DEMIV D
GDAQ) SRIGUR BN HOMHYAH 1Q &KIG! IURP QMR / D&RQMKFYQ6$ 3,/ &  \KH LOMWF HUWKEMADY R \WH &KLBDQ &RQUMKANRQ &KIP BHJ 7KH
&RP S0 SOG &KUBDD SHRY SHMKOH | RUDVREOSXUKDHSUFHR CBSUH P DMD P LAIRQ EDHG RQH FKOGIH UDAK DAKH KD CFDXAVMR GDM 7 KHE&RP S
D35,/ & QRZ HNXOD RZ QOQLQAUFWARIRIGY WINHLO$ ) 3 + CEMMAKURXIK DNMQARTEQ) FRP SIQ 7 KH&RP S0 W LOMWE HOWA CFFRXQAG | RUXQGHWH HTXLW P HKRG
DOGLVUHFRGHGZ MMQ® 2 WHUDAHNV 7 KLY DFTXMURQHIEGV\MHERP SO0 \R SDUMASDMLOWHIURZ LQJ & KLIBDQSHMROP DNV

*22': /1 %1 27+(5,17%$1* ,% (6
7 KHRDQIHIQWHADW 1Q) YDOHR JRREZ LOR WHSRWSEGIVHIP HOADHDVIR®BZ V

5 HALHP HQW 3,0 , QXD 2 WH) 7RED
IQP LARY/
* RRZ |EDDgRH ' HAHP BHU
(IIHWR IRHJQPUHER WDQMIRY
* RRZ |OEDDGRH ' HHP BHU
(ITHWR IRHIQPUHERA \WBQMIR)
* RRZ |OEDDgAH ' HHP BHU
$ FDAOVMRY
(IIHWR IRHIQPUMHEA WDQMIRY
* RREZ \OEDDGFH ' HAHP BHU

7KH&RP SO \WWVJIRRE L@ RULP SOLP HOADQRO® DVR ' HAHPEHU OGP RUHIUATXHQ® UL DQHYHWRFRXAY RURLLXP \WEFHY FKOQ HWDAZ RX@P RIHAONHD WD QR
WEAHWHIDUYDOHR DUSRWY XQWEHBZ W FOW LQJ TP RXQVDY QARG LQ I XWHUGHEIOIQ 1 RM  7KH&RP SO SHURIP HG JRRE LQDLP SOLP ORI XM \KH
TXCQMBAYHE R WS CESURTFK | RUDIDUBRMY XQW\KDAKDG JRREZ @DV HAHP BHU DG 7 KHHDHQR P SOUP HONRUCFRP XOMG P SOUP HONRAY BFR GG
LQWWHSHIRG/ SUMVHIMG CERYHI RIRRE L@

2 \WHU, QEQILEBY
2 WHUQEQILEGIEDDCR/DNV HH-PEHU  DUHDVIRGBZV

* LRW&DW Q) $ FPXP XOWG 1 HA&DU QY * (RWEDW Q) $ FPXP XOWMG 1 HA& DU QY
$P RKQW $ P RUAJ DARQ $P RKQW $P RXQW $ P RUJ DARQ $P RXQW
QP l@RY
6XBEVRWR CP R DARQ
0 RMWDJHWHYHAQ WKW
E&XVHRP HUUHDWROKLSY
2 \WHJ
1 RAVEWMRAR CP RMWY DIRQ 13 1$

7RED
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7KH I DUYDDH/R GHAP RMDIH VHYIFALQ) WKW Z HH P LORQ DG PLAORQ DN HHP BHU 0% UASHRIHD $ P R DR H SHOH | RURKHU
IQEQJIEGVZDY PIARY  PIARODYG  PLARQIRMH\ HOWVHEQ ' HHP B DG UASRYHD $ P RWY DARQH SHOHI RURKMHULQEIILEGV LY
H SHAMG\REHDSSIR IPDMD  PLARQIQ PLARQLQ P LARQLO PIIRQIL) DG PLARQIQ 7KHIP RW DMRQH SHOHLP RXQV
QMG ERYHIRJ DG RQAGFOGHP SOP HON UFR GG | RUP RWDIHVAYIAQ) WKW RURKHILQEQILEGY 6HHWH GRUHPXUIQ) 1 DUYDDH P HDKUP HOV

VHARQR 1 RM | RUP RUHIQ RIP DIRQUAIDBQ) \KHHLP SOLP HQV
32/ ,&<+2/"' (567 ,$%/,7,(6
) XWUH3RIA %HHIW
) XWMUHSRIA EHHIWDY HHPEHU 1 RUWH\ HOWIQAFDMG DUHDVI RTRZ

QP LARY
/ UHLQMXDFH
, QAYLGDODI5.JURKS DO DG \KSSBP HQBY FROMFW
2 WHUFRQMPICEL DNV
6XEWRBO XMHSRIA BHHIWH FOQQ) XEOGROP VOQGROIP \HAMBP HOW SHOHY
8 GSIGFDIP VOQGFDP \HAMBP HW SHOHY
7RE0XMHSRIA BHHIW

1 UH LQXUDGFH QRO LGFOGH UAHYHY | RUGHD DQG HIGRZ P HOASRIR. EHH W \MUP LQDOAYLGHOGY QG FHYBIQ KHIBK EHH W | QRYLGXDODE JURXS DAY DG
\XSSBP HOBLY  FRQACFW QCELONAY LFOGH UAHLYHY | RU@ H FROMY HOALP P HADM DAY DOG @ H FRMY HIAJURXS DAY 2 \WHJ FROMEPAICELOWY LGFOGH XGHHS
SUP LXP VDG FHIBQRMHUBHYHYI RUIURXS DX DOGLOR YIGOOT HOQG KHIGK SURGFW

) XM SRIA EHH W | RULQEYIGODSOMA SO \WDEMRDOM H LOXUDGRH DU EDHSE RQWH GHABYHOSUP P P HNRG FDBXOAG XMQ) WH JXDIIQMAS P RMDINY DG
QRYRUHVMUH LOMBADAY Z KIFK IDQIH | URP R SOMASDMY IQXDFHUBWAOAG OB R QUANQEYIGOOM HIQXIGFH QI RIHDN HHP BHU
DG UASHRHD DG DG R GUAWIEYIGOON HIQXDFHSHP P VIRJ DG UAGHRRYHD

) XMUH SRIR. BHH LW | RULQEYIGCOGRY SOMASDIY WHEMRIOM H LOXUDGFH SRIAHY JURKS DQG LQAYIGOOGY WP FOUH SRIFLHY DQG LA YIGDOKHIGK LOXUIGFH
SRIFHY OUH JHHIDE HIXOOWR \WH SUAHOAYDOHR | XXUH EHH IMED, P HON DG UM H SHOFY GW/\RH SUMHADDH R 1 XUMUH GHABP DXP V $ WP SINRQYDV\R P RSNV
P RIAGW DG SHYMMP  DUHEDHG RQWH &RP SIQ IV H SHIHTFH LOBMY AU DOGRURKHUICRRY Z KHQWH EDAVR \KH UAHYH LY HIBEQKHS |, QMBI XVHS LOWH
GHAMP LCDIROR \WHSUAHQAYDOHY DI HI RP W GWWID R \WHUAHYH/DHEDHGRODQIQMMWNDMIOH FHNVR

) XMMSRIA  EHH W1 RULGEYIGO0DI5 JURXS DM DG \KSSBP HIBY FROMFWZ W @ HFRQMYHIAHY DIHIHHIDED HIXOOR WH SUVHWDOHR H SHRAMS I XMUH
SO P HQNV $ \WKP SINRQY DY\R P RABIWY DUH EDHG RO WH &RP S0 VH SHIHFH LQBMY @MY DG RURKHUICRRLY Z KHYWH EDAV R \WH USHLYH LY BABEDKHS 7 KH LQMIX
DM/ XHGLOWHGHMP LODNROR WHSUAHQANDOHY DI HI URP R GWWDQ R \WHUMHYH/DHEDHG RODQIQMMNDMIQH FHNVR

) XMUHASRIA BHH W1 RURKHUFRQUPAICELOWNY DUH I HHIDED HIXOOWR WH SUAHOAYDOHR H SHRMG | XUMUH SO P HOWEDHG RQWH & RP ST VH SHIHFH H A-BWRU
H CP SB1 AHIBEQ JURXS LOKUDGRH FRYHII HY RUZ KLFK | X\UMUH SRIA BHIH LW DUH HIXDOR JURW XQHIGHS SUP XP BAHYHY 7 KH LOMFMADMY XVHG LOWWH GHMP LCDNRQR \WH
SUAHQAWDOHV DI HI URP R

7KH &RP SO IV QCELOW |RUI XM SRIR. BHCH LW LY DOR LGFOMYH R QCELOWAY | RUIXOUDQMHS BHH LW UHDIMG \R FHIBEQ (R GADRY @ H DQG DOQAW FROUFW
/ LCELONY | RUIXOUDQMHS EHCH W Z W HP EHEEHS GHYDAYH | FDXUY DUH SUP DUO 103 REHUFRUPACELOMY LQ WH\EEGI CERYH 7KH UP DQQ) ACELOWA | RUIXOLIQM-G
EHH IWDUHSUP DUO WHORMEZ WK \KHXQEHOLQ) FROMPAVGHHL RM | RUDGAMNRDOQ RUP DARQUHDEQ) QCELOMAY| RUIXDDQMS EHH IWHDMG\R FHIBQBQ) GADIRY
@ HDQG DQQAW FRQMFW



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

3UPLP GHIAHR UWHYHY LFOGGIQ3) XMH SRIR. EHHIW DU HABEQKHS UL GHFHADY  Z KHD \WH QEELAOW | RUIXAMUH SRIR. EHH LW SO WH SUAHOAWDDH R
H SHARG I XUUHIURW SUP LXP VOUHGAMP LGHEWR EHLQK | LFLHQAR SURVIGHI RUH SHRAMG I XMBMSRIR. EHHIWOGGH SHOAY $ GAURDD LQPHVEIQIQKBRH/\WHSRIR KRG
CHEON | RUDSDWEXOUOHR BMGHVP D GRABH GH LFHOAQWH DI U DMV W HUGRW BFRIQURY EXAKHSDWOR HIQQIVP D BHVKAK \WDABUR IWOUHH SHRMG\R EH
WFRIQ] HG LQ HOMIHU\ HOLY | RGBZ HG B GRAHY LQ @MU\ HILY |, Q \WHH WDIRY/ CFFRXQI) \WEQELGY UNXUUH \WDADD DEAURE03) /|  QCELOW EHWHFRIQ) HG B DQ CP RXQY
GHHADY R K LAHQ® RIVAAKH GWHY \WDAZ RXT BH BFRIQ] HG LQ MM\ FDY 3UP P GHIAHR UAHYH/ KDYH BHHD BFRGG | RUWH JURKS MQIGI SUP P DMWY
BNV Z KK FROMV R @P MG SD P HOV G GADNRQ \WDBURT0 QR SOMASDMY COANY WKRMUIG VNP HOV MQIG! SUP P 1P P HADM DOQANY Z W @H
FRMYHIFAHY (R WP FDUH AHMIIQLQAYIGOCKHDW SRIFLHY DG AHIBQLOMMHQMYH@ HSURSEN

8 CBOG ROIP VOQG FOP \HABP HAY SHOHYSUP DUO UH GRAKH &RP SDQ IV HWMP DMR [ XUMUHGMEQN KOIP SD P HIWDQGH SHHY/D/Z HID/HAWP DM/R FOIPV
LGPXUHG EXRAY HABERIMG DVR \KH EDDGFH\KHANEDM UHIDAG R JURXS GMELOI SURGFW 8 GEOGFOIP ACELONAKDATUHAVFRXQAG XVHLQMMANDM/ DL | URP W

3RIA KREH$ FFRXQODIRHY
3RIA KRTHW DFFRXQNEDDCRHVDN HHPEHU | RWH\ HOWLQAFDMGDHDYI RTBZ V

IQP LGRY

, AVGODRANY
* URXS DAY
* XDUDQMHGLOYHKR HONRQAMFV DQG J XDLIQAHGLQMMINIFFRXQN
) XQAQ) DIBHP HON
, QRUANNHOMMYH @ HFRQMFW
" IMGHIGOFR® XDNROUGRAMHU

7RBCERIA KREHYCAFRXQNEDDIHH

3RIA KREHW CFFRXQNEDDGHHSUP DUO USIHADQCFRXP XMURQR CFFRXQAG-SRIV SOV FUHANG LQMAXBIW Z WAL DY H SHOHFKOWHY/OGGP RUSDW AOUHY U
CESOFCEG 7 KHVH SRIA KRTHWT DFFRXQAEDDGRHY DOR LGFOGH SIRVIMRQY |RU BHH W XQEHJ QRO @ H FRQIYHOASD RO |, FOGHE 1Q ?) XQAQ) DIBHP HQV D
" HHPEU DG OH P LOIRQDGG P LARQ UASHRAYHD UHDAMG\R\WHERP SO0 V) XQAQ) $ JUHP HOAL R, WOFH3WRIUP 2)$1,3° 8 QEHAMY
SIRIWP ZKIFK KDVD P IPXP DAKRUY HS [P RXQAR HAQRQR PHRXP WP (RWDG HARQR FRPPHADDSISHU ' HIY DU WEMRLY WKV LKH VKRWIALP
FRP P HADOSCSHUDQGRUP HIXP \MP QR VR LQYHIRLY WDADUIH VUG B 1XQEQ DIUHP HON IMAKHG R \H WKV E. - 3UKGHIID, QIXUDGFH 7 KH RAMBEQ) FRP P HALC
SCBHUDGE QRAV KDYH I ] HG RUI GO LQMAIDAY \KDADQIH | URP W DOG RUILCDOP DMUME/ DL 1URP \BZR P RQMVAR | LYH\ HOLY , QFOGHG LQ\WH CP RXQV DA

" HPEU 0% V\KHP HIXP WP CRM QCELON Z KIFK 1V FOWIHG DACP RWY HG FRWVR P LQRQ DG P LARY UASHRIYHD DOG \KRVWMP CRM
TCHOVR PIIRQDG P IARY UASFMHD
$ ORIGFOG-GLQ?) XQAQ) DIWHP HON' DUHFRIMDT HGIXQAQ) DIWHP HONIMKHG\RWH) HEHDOF RP H/ ROQYDONR 1 HZ <RWN 3) +/ % <~ ZKIFK DV HAHP BHU
0G  WIBG OB P LAIRQ UASHRIHD 7 KHH REQIDIRYY Z KIFK DuH FOWIHG DALP RMY HG FRWVKDYH L HG RUIGDMY LQMBMADM/ \WDADQIH | URP W

DQGRUWLGICP DMLY |URP | LYHVRVAYHO\ HOY ) RUDGAWREDOGHEYRQWH) +/ 9% < SIRIUP \FH1 RM

,QMIWASEWY DWW IQHIRR R | RULQMIANHOMYHQHFRQUEFWDG IR \R | RUFROAIRV RMHUWER LOMMNFOAYH@H / FVKDD R
SRIA KREHWCFFRXQNEDDIRHY KDYHLQMMWAUHEUY WDAVIOH FHWR
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7KH &RP S IXHY YDUDEG! DA FROMEFN WURKIK. LW \HSDUDA CFFRXQV | RUZ KLFK LQYHWR HALGRRP H DG LYY HQAIDIQY DG RWHY CFRUH QUHA® R OG
LQMHXNF HOAIMN LYVERGHE,  \WHFRQMIPKRTHJ 7 KH&RP SDQ DOR WKHY YOULEB DKW FROAEFWZ W I HHDODQG WEDUDM CFFRXQARSMRQYY Z KHIHWH& RP SDQ. FROMEFMID
JXDUDQAHY R WH FROMPKRTEHUID BIMOR QR GW \KDQVRIDG-SRVW P DCHWR \WH FROMEPADGWWAG | RUDQ. SDMICZ \WGIY DY 3HMOR GAGERIW |, QAHMIOR WHH
YDUDE®! DAY FROAMFW \WH &RP SOQ DOR FROMFMID JXDUDQMA \R \WH FROVPARTE-HUD BIMOR QROWWID  VREDG-ERIW P DEH W \WH FROMPADGNVMG | RUDQ
SDMCY WAL DYSOVDP LQP XP MY *PIQPXP WM DGRJ  WHKLIKHWARQMPAYDOHRQDVSHAL LHE COMDGMWAGI RUDQ. Z WELY DY 2 FRQMPVDOH  7KHH
JXDUDQAHY LGFOIGH EHZH W WWDADUA SD CEGH 1Q WH HYHAR GO DKM DIRQ RUDAVGHAL LHE @MY GAUQY \WH CFRP XOMRQ SHIRG DJG Z LWALY. DO LGFRP H EHHIW
SO CEGIGUQ) \SHALLHG SHIRGY 7KH&RP SO0 DR LWKHY DA FROAIFANVZ W P DUNHAYDOH DOWAG LYW HWRSIRDY 20 93V Z KIFK SURMGHIRUDUMQR SUCHSIC
SOVDIL H3UDMR BMOL KHIE VR P DXUNY RU DIMCDAYHD D P DNANGNVMG YOO L \XUHIGHHG SURUMR P DXUBY RULL | XQB/DUH WDERADAG R RMHULOMIR HOWRSIRDY
7 KHP DUNAAYDOH DEMMF HOWP D BAXONQDIDQRIRWAR\WHERP SDQ. G-SHIEQ) RQFUHAWY UDMYRUDQLQEH H5 UDMDAMKUWHIGHU DV CSSTFCEG! 7KH&RP SIQ. DOR IWAKHY
1] H5GH HIHGDQGLP P HADMOQRAW FROURN \RP HZ WRAVD 9% \WDADYH DI XCUDQAHS FUHAWEG UDM DG DO BHH W

, QOEAWRY WHERP SIQ WAKHYFHVELQ YDUDEGI@ H YOUCEGXQYHYDOM HOGE XQYHYOON HARQUEFWZ KHHWH&RP SDQ FROMPAID JXOUDQM-WVAR\WHFRURKRTHJ
D G-DN EHHIMHYHD Z KHD WHH LV LU | LELHOAYDOH VR FRYHUP RQNO P RMUINWY DG H SHOH FKOUHY Z KHIDY RKHZ MV WH FROMPAZ RXGS WSLFDD @BVH 3 QR @B
JXODQAH 9 DUCE®I@ HDQG YOUDEGI XQYHYDOM HFRQUEFWDUHR | HIHG Z 1 JHIHDCDQG WEDUDM CFARXQNRSIIRYY

7 KHDWHVVXSSRMY \WH YOUCEB! SRMRQ R DEDYDUDE®! DAY DUH FOULHG DVOLUYDOH DQG WHSR MG Dv3 6 HSDUDAM CFFRXQADAHIN. Z [\K DQ HTXLYDBQAZP RXQABERIMG
DV 6HSDUDM CFFRXQANICELOMAY” $ P RXQN DAFWHS DI CLOWAKH FROMPKRTEHY | RUP RMDINY OGP LOMDARY DOG RKHNVHYLFHY DIHLGFOGHG Z WMQ UAYHDMHLOS 3RIA. FKDUJH/
DQGI HHIGRP H  DOGRDYHVIQATELMNIRUP LQP XP IXDUIQAVDHIHGHDD LFOXGHGLO? 3RIA KREHMIEHHIW RU5 HOT) HELQHAR HQNIDQY GV QHYY

) RUWRH JXOUDQAH/R- BHCH IW\KDADUH SD. CEBH LQWH HYHAR GHDN WH QHAZP RXQADAIM LV JHHIDED GH LGHS DV WH PXUHQAIXDUIQM-G P LQP XP - G-DM BHH IWQ
H FHW/R \WH PXUHOATFFRXQNEDDIGRH DAWH EDDIGFH\KHHADM 7 KH&RP SDQ VSUP D UMN H SRUKUA/ I RUWHH FRQAMFW UHIDAK \R CRMOOGYIDIRQY | URP - RURKDQIHVAR \WH
DAKP SINRQ/XVHGLOWHRUILDCRUAQ) R \WHHSURGEW LFOAQ) 1 HGLGRRP HOGGHMXW P DUNANAME/ FROMPADB\AHY DG FROMPKRTH P RUSDN

) RUJXCUDQMAVR BHIH IW\KDADUH SO CEGI DADQOAUY DARQ \WH GHATP RXQADNIMN LY JHHIED GH LGHS D/AKH SUAHIWDOHR WHP LQP XP JXCUDQMHG DORAW S P HV
DYDADEG! R \WH FROMPKRTEUGAMP LGHS LQ DFFREIFH Z W WH\MP VR \WH FRQMPAIQH FHV R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO V' SUP DY UMN H SRV IRU
WHH FRQUIFW UHIDMAAR CRACOGHYIDIRQY | URP - RUAKDQIH/AR WHDAMKP SURQVXVHGLQWHRUILGDOSUAQ) R \WHHSUIRGEN LFOQQ 1] HELGRRP HOQGHDAW P DB/
WP LQJ R DQQ{UY DARY FROMPATIS\VHY DG FRQMPKRGHUP RADIA

) RUJXOLIQAHY R EHCH W WDADUH SD CEG! DAZ WGLY. 00 WH GHALP RQADMIM 1Y JHHID® GHLGHS Dv \WWH SUHIWDDH R WH PLQP XP JXDUDQMHG Z MGLILY OC
SD P HQN DYDIDEG! W WH FROUERKRGEHU GHAP LGHG 1O DFFREDGFH Z WK \KH WP VR \WH FROMEPALQ H FHW R \WH PXUHOADFFRXQAEDDQRH ) RUIXOUIQMA/ R CFRXP XTUR)
EDDGRHY \WWH GHADP RXQADAUM LY JHHIED GHLGHS D/ \WH JXDUDQMG P LQP XP LR XIOMRQ EDDIGFH P LKV WH PXUHOACFFRXQAEDDRH 7KH &RP SOQ 1V SUP O UMN
H SRAUA/ | RUWHVH FROAFV UHIDAW \R CRACOGHYIDIRQY 1 URP - RUFKDIQIHY/ AR \WH DRKP SINRQY XVHS LQ \WWH RUILGDOSUWALQ) R \WHH SIRGEW LFOGQ) HIXW P DALMY
LQMMNDM/ P DNHAYRDMMNY DYG FROMPNRTHJEKDYIRU
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7KH&RP SO IV FROMPNZ W IXOUIQMAP D RIHUP RIHWOQ RHWSHR  JXOUDQAH LOHIFK FROMPAKHH R \WH P RQN QMG P D QRAEHP XWOD H FOMYH 7KH
ACEONY UHDMG VR \WH GHACP RQADMIM D UHGRMG Z WO 3) XMUH SRIR. EHHIW $VR ' HHPEU DG WH &RP SI) KOG \WH | RTBZ 1Q) JXCLIQMY/
DARADMGZ LW \KHHFRQAMFW B\ SURGEWIE I XOLIQMHWSH

" HHPEHJ " HHPEHJ
, QWH( YHOW $ V§ QOXIW DARQ , QWH( YHW $ Vi QOXIW DARQ
R HOW $ FRXP XDWRQ R HW $ FRXP XDWRQ

QP LaRY/

$ QQXIW & ROADRW

5HMOR QUE-BRIV

$ FFARXQAYDOH

1 HAZP RXQADNIMN

$ YHDIHDMIGHGDIHR FROUPKRGHY \ HOW \ HOY \ HOWY/ \ HOY/
0 QP XP UHMUD RUFRQRDRADOH

$ FFARXQAYDOH

1 HAZP RXQADNIMN

$ YHDIHDMIGHGDIHR FROUPKRGHY \ HOW \ HOY \ HOWY/ \ HOY/

$ YHIDHSHIRGUP DQQ) XQMHIMHIW SHAMS DO DIRQ 1% \HY 1% \ HY
BBBRRRRRRB
, FOGV/IGFRP HDQGZ \WG LY. DOEHH W

' HAHPEHJ

L QWH( YHMR ' HDN
LOP LaRY/

9 DUDEGY/ LIH 9 DUDE®I8 QYHUDD UIHDQG S QYHIDO' LLH& RQALFAN

6 HSDUDMCFFRXQAYTOH

* HOHIDOCFFRXQIVDOH

1 HAZP RXQADNIMN

$ YHDIHDMIG-GDIHR FROUPKRGHY \ HOW/ \ HOY/

$ FFRXQNEDDIGRHVR  YDUDEG DGR FROMFVZ 1\ I XDUDQAHZ HIHLQHXMGLQWSDDM CFFRXQAYHIR HOWRSINRQYDVI RTBZ V

" HHPEHU
IQP LR

( TAWIXQB/
YRQGIXQB/
YDDHG I XQBY
0 RH P DOHAXQBY

7RED

, Q DEAURQ VR \WH CP RXQN LQYHXALG LQ \-S0UDM DFFRXQAQYHIY HOARSIRQY CERYH P LARQDN HHP BHU DG P LARQDN HA-P BHU R
DFFRXQAFDDCAHVR  YDULE®! DQOAW FROMFWZ [\ IXCLDQMAY LFOMYHR FROMPNVZ M0 9% 1HDMUAY Z HIH LOYHXMS LQ JHIHDODAFRXQAIQYHXR HOARSINRYY ) RUMH\ HOLY/
HGG' HPBEU DG WHHZ HH (R WIQIHY R DAV REHUWDQ FDK 1URP \WH JHIHIDODFFRXQAIR O \HS0UDM CFFRXQWVDQG FFRAQIO R IDQVRU

GMVHRGG
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/ IDELONYIRU* XDUDQAHYGHOH LW

7KH\EE®I EHBZ \XP P U K \WH KOV 1Q JHIH.DOCFFRXQACCELOMAY | RUJXDUDQAMHY 7 KH CCELMMY | RUIXDUIQM-G* 0 ' % DQGJXOIQMGP QP XP LFRP HEHHIW
3% 0,06 DUHLQFOGHS 1O 3) XM SRIA. EHHIW  DQG WH UHDWG FKDQIHY 1O WH CCEOWAY DUH LFOGHS LQ 3 3RIA KREHM EHHIW *0$% *0: %DG*0,: % DOH
CFFRYXQIMG | RUDY HP EHEGHG GHULYDAYHY DQG D WFREHE DAVOIUYDOHZ Q3 ) XMUHSRIA EHHIW &KOQH/IQWHIQUYDDHR \WHH GHIYDIYHY LFOQAQ) FKOQIHVLQWH
&RP S0 VRZ QUMNR QRQ SHIRUP DFH DR Z W DQ | HADAEXAMGRUSD P HOVP DEH UHIMGY \R\KH GHIYDIYH DUHUHFR GHGLQ3 5 HOT) HGE LMW HQMOQY GRHY QR
6HH1RM |RUDCAMRIOQRP DIRQ UIDEQ WH P HARRBI\ XVHG 1O GHMP LQQ) WH IDUYDOH R \MHH HP BHE35 GHUYDIWHY 7KH&RP SIQ P DQEIQV D SRWRIR R
GHYDAYH LM HOVWDAHYH Dv D SDMIOKHEIHR . \WH UMY DWRADMS Z LW WHAH SURGFW | RUZ KUFK WWH FKDQIHY/LQ | U YDOH DU DOR UHFRGHG L3 5 HO) HG LOYHRE HY
JOQ/ R QW 7KIVSRWMRIRR GHUYDRYHLQYHAR HOVGRVQRANDT | RUKHEIHOFFRXQIG) WK HIWXQEHUS 6 * $$3 $ GIWRTD WHERP SIQ H MDD QKB
\WH I XOUDQMHG EHH IWHDMUA DARADMG Z LW FHABQFROMFW 6HH1 RM | RUIXUWHILQ RUP DIRQUHIDEQ) \WHH WMDOHQKUIGRH DWDQI HP HOV

*0' % *0,% *0$%*0: %*0,: %
9DUDEGY UH
9DUDEGIS QYHMD UH
DQG8 QYHIDO' UH $ QAW $ QAW $ QW
QP LaRY/

YODGHDY HAHP BHU
, PXUWHG I XDUDQAHEHH W
30GIXOIMBH W
E&KOQIHLQXQUDT H5LQYHAR HQADQV DG BWH/
2\KHU

YODGHDW HAHP BHU
, PG I XDIDQAMEHH W
30GIXODMEH W
&KOQIHIQXQU-DT H5LQYHAR HQADQV DG BWH/
2\

YODGHDY HHP BHU
, PXUHG I XDUDQAHEHH LW
30GIXOIQMBH W
E&KOQIHIQXQU-DT H5LQYHAR HQADQV DG BWH/
2\KHU

YODGHDY HAHP BHU

BBBBBEEEBB

| GPXUWHG I XOUDQIMH EHH IWLGFOGHWHSRMRQR  DAHAP HIVHABEDVKHS DY DEEMRQ/\R BAHYHY DYZ HODY FKOIHVLQHXNP DAV HANY) \WHUAHYHY $ ORLGFOGHY A HVIQWHI DUYDOHR | HDMBWFRQUGHIG
VR EHGHIYDIYHY

2 WHUSUP DUO USBHINVI RHIQPUHR WQMIR)

7KH* 0 % QDELAW LY GAMIP LOHG HIFK SHIRGHIGE. HAWP DI \KH DFPP XOMS YOOHR DSRWROR \KH \RBODAFWP HIV R CDM GW \WH CFRP XOWMG YOOHR \WH
JXDUIQAHG G-DN EHHIWIQH FHWR \KH CFFRXQAEDDGRH 7KH* 0 ,% QCELOW DWRADMS Z 1\K YDUDE®! DMV LV GHMP LGHE HIFK SHIRGEL HWP DY) \WWH CFP® XDMS
YDOHR DSRMRQR WHRBCDXHAP HOMVR COMGW\KHCFPXP XOAG YDOHR \WHSURWMRMGLGFRP HEHH IWIQH FHWR \WWHOFFRXQAEDDIFH 7 KHSRMRQR DVHAP HONXHG
L FKRVMHQVKFK \WDAVDAMMH\KH SUAHMWDOHR H SHAMS G-DK BHH IWRUH SHRAGLGFRP HEHHIWIQH AR \WH SURWIRAG CFFRXQAEDIICRH DG \WH SRMROR \WH SURHOA
YDOHR \RBCH SHAMG DAHAP HOVRYHWH@ HIP HR \WHFRUERVDUHHTXOD 7 KH* 0, % QCELQU DARALDAG Z W 1 1] HG DALY GHMP LGHS HIFK SHIRG B, HWMP DY \WH
SUAHMWDOHR  SURVRMS LOFRP HEHH IWLOH FHWR WH CFFRXQAEDDGFH 7KH&RP SIQ UHIXOLD HYDODAM/ \KH HXIP DM/ XVHG DG DEWWWWWH* 0 * % DQG* 0 ,% CCEOW
EDDIGRHY Z IW DQDARADAG PO HRUFBHEWR HDQQIV 1 DAMICH SHIHGFHRURKHURYLGHIFHVXI I FAVKDADUIHURANP DR/AKRXGE EHUAYIVHG

7KH* 0 $% | HDIMUA SURVLGH \WH FROMPKRTEHU Z W D JXOUIQAHG WAMQ R LQWIODFFRXQWDOH RU DR HKOGRHG YOOH I CSSTFCE®! 7KH P RAMMIQULFDOAR \WH
&RPSDQ TV * 0 $ 9% | HDXUWY DuH \WH JXDUDQMHS UMD RONRQ | HDMUWY Z KIFK LFOXGHY DQ DARP DIF UHEDDGRQ) HBP HOMKDAUHGFHY WH &RP SDQ 1V H SRAKUH \R WHH
JXDUIQAHY 7KH* 0 $ % CCELOW 1V FOBXDAMG D/WH SUAHQAVDOHR | XXUHH SHRAAMG SD P HWIQH FHW R \WH CFFRXQAEDIDCFH GWW/ \WH SUHOAYDOHR [ XMUHH SHRAMG UGHU
| HA/ DNIEX\EEGIVR \WH HP EHEGHG GHIYDIYHI HDMUH
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TKH* 0 : % | HDMUA SURVGHWNH FROMIPKRTIHUZ W DFFHW/ AR D I XOUDQIHG UHP Q) EDDXFH L \KH CFFRXQAYDOH LY UHBFHGWR | HIR WURKIK DFRP ECDIRQR P DN
GHFOGHY DG Z WGLY. DY 7KH IXOIQMS WP DQQ) EDDGAH LY JHHID HIXCOW \WH SURMARS YDOH XQEHUWH ARQAMFWZ KLFK LV LOWITD HABEQWHS D/ \WH JWDMIR \KH
CFARXQAYDOH RUPXP XOWYH G-BRUW Z KHD Z WGLLY. DY FRP P HIFH GWPXP XDAYHZ WG, OV 7 KHFRQMPKRTHUDBR KD/ WHRSINRQ D\MUD\GHAILHGWP HSHIRG \R UAHA
\WH JXOUIOM-G UP DQQ) EDDGRH R \WH WHD PXUOATFFRXQAVDOH U JUDAU 7 KH FROMPKRGE-U CFFHAHY \WH JXOUDQM-G WP DQQ) EDDFH \WURKIK SD P HQW RYHUMP H
\XEMRAR P [j LP XP DQQXOOAP LW 7KH* 0 % QOELAM 1V FOBXOMS D/ \WH SUWHAVDOHR [XMUHH SHAMS SD P HOVAR PXRP HY GW/\KH SURHOADOHR IXMHH SHAMG
UWGH! H-Y DMIEXEEGIVR WHHP BHEG-GGHUYDAYHI HDMUH

7KH* 0, %] FHDMBY \BNHDFRIBRIYHD  SURYLGH D FROUIAKREHUVE R RSNRDOP HARGY\R UHFHYHIXOUIQM-G P LQP XP SO P HOQNVRYHWP H D3Z MWGLLY. 0O RSMRQRU
DQ3LFRP H RSWMRY 7KHZ WG DORSURY Z KIFK Z DV DYDDEGIXQG-URID RHR WH* 0 ,: 96/D0G LY QR GRIHUR IHIG IXDUDQMA/ \WDAD FRQMPKRTHUFDQ Z WGLY. D)
P RXQAHDFK \ HOUXQMDWH PXP XTMYH Z WG, DO U-DFK D\RVBCU XDUDQAHG EDDIFH 7 KHLGFRP HRSIRQ Z KIFK YDUHVIP R WHERP SIQ V* 0 ,: %/ LQIHHIDOIXDUDQMY/
\WH FROMPKRTE-UWH CEOWV \R Z IWGLY. DO TP RXQAKTFK \ HIUIRUAH RUIRUNLQADYHY LQWHFDHR D) \SRADOYHMRQR WH BHH LWZ KHM VXA P RXQAL HIXCOR D
SHAHQEIHR D SURMAMS YOOH XQE-UWH BHH W7 KH FROMPKRTE-UDOR KDY/ WH SRMQIMIOWR LGFU-DH WY DQA0CP RXQIVEDHG RO FHMHQ \KEVHTXHAGRBDAY LQ CFFRXQY
YOOHWDAP D RFPXU 7KH* 0, % FDQEHHBRMG B WH FRQUIPKRTHUXSRQ IMKOGFHR  DQ DSSURSUDAM GH HUHG YDUDE® DORAW FROMPARUDAID. WP HIRTBZ Q) FRQUEAN
LWAXH SURUVR DKM DIRQ &HWBIO* 0 ,: %! HDMUAVLQFOGHDQDARP DIF BEDDIGAQ) HBP HOAKDABOAH/WHERP S0 WH SRXUHRWHHIXOIQMY 7KH* 0 ,; % ICEONV
LV FOBXOME DARHSUHIWOOHR [ XMHH SHRAMGSD P HIVR PXMRP HY/GWKHSUAHADOHR IXMUHH SHARGUGHU! HA/ DAMEXBEGIVR \WHHP EH3GHG GHIYDYHI FDMUM

6DBV, QOXHP HOV

7KH&RP SIQ GH HY\DBV LGP HOVOGG IP RWH/\WMHP RYHUWH DQIASDAG@HR WHSRIR XMQ) WH\VCP HP HRRERE\ DG DAXP SIRQYXVHG\WR P RWH' $ &

' 6, WVIFFOGGIQ 2 WHIDMN 7TKH&RP SO KDVRIHIG YOURVWSHYR \DBY LQBFAP HIWIGFOAQ)  DERQVZKHME \WH SRIR KRTH.IV LQUWIOIFFRXQAEDDIGFH LY

(FUDHS B DO [P RXQAHTXOOWR D \GHAULHG SHAHQEIH R \WH PXARP HIY LQWIDGSRIW  DEAMRIOFUHAW DI\MU D FHVIQ QP EHUR | HIY D FROMPMY KHIB DG

HKDFHGLQMAVAUHIWDY UDA/WDATLHKLI KH KD WH QRUP DOJ HHDOCFFRXQNQM M ANDAM FUHEWG LQ FHABQ SUIRSPNICH/ &KDQH/LQ' 6, UHBSRWWGDYE , QRMMWAHAWG
R SRIR KREHWICFFRXQAEDDRHY/” DUHDVIRGBZ V

600V, QaXA-P HIV
QP LaRY/

YODEFHDN HH-P B
& OB\ DARQ
$PRWDMRG P STAMR DWKP SWRQDGH SHIHFHXQBRANQ) DOGWKH XSV
$PRWDIRG $QRAMU
E&KDQIHIQXQHDT HLQYHAR HOA DQVDIGARIH/
YODQFHDN HHP BHU
&DB\MT DARQ
$PRWDMRG P STAMR DWKP SWRQDGH SHIHFFHXQBRNQ) DOGWKH XSV
$PRWDIRG $QRAMU
EKDQIHIQXQHDT H3LQYHAR HOAIDQVDIGARIMY/
YODEFHDN HHP B
&DBA\MT DARQ
$PRWDMRG PSRN DWKP SWRQDGH SHIHFHXQBRANQ) DQGWKH XSV
$PRWDIRG $QRAU
E&KDQIHIQXQHDT HLQYHAR HOA DQVDIGARRHY/
YODEFHDN HHP BHU

5(,1685%1&(

7KH&RP S SDMASDMY LQ UHOQMUDFH Z WK LG SDY SUP DUO R SURYLGH DEAWRDOAECHW | RUIXAMUHIURZ W QP IWIKHP O LP XP- GHABRW SRMMDODUMQ) | URP
QU HUMYVDGEFIXAUUHRUAASRHR EMCHAY
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(1IIHARYH$ SUO WH &RP S0 HOMUG LQR 0 DIUHP HAZ WK 8 QRQ + [P LARQ SHOXUIFH / V& 38 QRO +CPLORY 0D H \MIDOFRXQMSON W UHQMUH
CSSWF LP DMD R \WH3UXG-QIIOBWP IHE 5 NP HAG DUCEGIS QAW Z LW + LIKHWY OO / UHWPH,GFRPH 3+' Y BXMQAN DJIXDDQA-G BHH IMHDMUH 7KLY
UHQXUIDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BAMCHN IMKHG BRETHD $ SUO 0G' HHPBEU RQ D TXRIB \KOH EDAV Z 1\ 8 QRO
+ [P IGRQVP® XOMH DRIVKOHIPRQMY R~ BAROR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVMANR KLY DI BHP HOAP DQ/1Q
IRFH [RUWH GADIR) R \WH XQEHOLQ) DOAW FREFW 1 HZ \DBY EHIXHOMR ' HAHP BHU D RAFRYHUG B\ MY H WLDOUHQKUIGFH DIUHP HNV7 KA
JIXOUDQM-GEHH IWHDMUY DUHCFFRXQIMG | RUDYHP EHEGHG GHUYDYHY

,Q-DDY WHERP SIQ CFTXUHG \KH + DWNRG/ LLHYSMGHN WURKIK UHQAKUDGFH WBQLPRQY Z W WUH \MEMADUH/R + DWRE ) [DIADOSHYEH* RS |, QF
3+ DMRE) LDADD 8 QE-UWH UHDMG DIWHP HOV WH&RP SDQ SURMGHG UHQUKUDGFH | RUCSSUR LP DAD @H LQXUDFFH SRIAHY Z W GRABABECHS | CFH CP RXQNIQ
IRFHR DSSIR LP DAD BARY 7KH&RP SIQ DFTXUHE WHIHIH.ICOFFRXQABXMCHNWURKIK DFRQUKUDGRH DUDQIHP HOADQG | RUFHMIQWSHYR  JHHIDODFFRXQABRIALY
DP RA! HGFRQAXUNAH DUDQI HP HQW7 KH&RP SO0 CFTXLHGWHVEDUDM CFFRXQABMQHAMWNURXIK DP RAIHGFROXIDGFHDUWDQHP HW, Q' HHPEHU  + DWRSG) LOGALC
DQCRXGFHG D GH LQUYH DIUHHP QAR VHID JURXS R RSHIDMY \KEMADUWHY Z KIFK LFOG/\ETR R \WH &RP S0 T FRXQMSDUN VR \WHH UHQUXUDFH DUDQIHP HON 7 KH\DBH
RGO D DOG\WHIHZ DV QR LP SCRAR WHWLP V W KWRUREDIDIRQVR WHERP SIQ RURSHIDARQR \WHH UHOQUKUDGFH DD HP HON DVDUAKOR MY AKDQIHIQ
FRQURCR \KFK FRXQIM.S0LMY

6LGFH WHERP SIQ KDV HIMIHGLQR \HYHIDCUHQUKUDGFH DI UHHP HWAR DAXP HSHMRQ ICELQMYIQWHS QWG LQIGRP 8 QEHWHH DU HP HOV WH&RP STQ)
DAKP H/AWHEQIHYLW UMN DARADAG Z MW WHSHMRQEHH IWR  FHISIQVGHAL LHG EHH LALOUHY

Q WH&RP SDQ DFTXLUAG WH YDUIDE®! QAW BXMGHNVR 7 KHS CXIIM & RSRDIRY 2$ QBN \KURKIK D UHQAXUDGAH WDQLRNRY 7 KH UHQKUDGFH DUDQIHP HQN
Z 1\N$ @XM LGFOGH D FRIQUKUDGRH DUDCY HP HOADWRALDAMS Z 1 \WH J HOHDOCFFRXQAICELONA DXKP HG DQG D P RAL IHG FRQAUDGFH DUDQI HP HMDXRADAG Z LW \KH \FED.DM
CFFRXQAICELOMWNAY DWKP H3 7 KH UHOQUKUDGRH SD CEG! Z KIFK UHBUAVHQIV\WH & RP SDQ) 1V REQ DARQ XQEHUWH P RA LHSE FRQUXUDCAH DWDQI HP HIVLY GHIWG Z W \KH UHQMUDFH
UFHYEGILQWHERQRIEDAMG6\BA HOVR ) LODGRDCBRMRQ

,Q WH&ERP SI) PTG \WH BN HOABMQHWV R &,* 1$ DOG \MEHTXHR® HIMHG LOR YOURXY BHQMUDGFH DU HP HQNV 7KH &RP SID AMDKDY LQG-P QWY
FROQUXUIGFHDOGP RAHGFROQMUDGFHZ LKRANDAKP SWRQ DI HP HOVIQH [ HAAHDAGWR KLY CFTXAMUWNRY

) RUWH GRP HAF BXMCHY @ H DG QVELMN QKU LV CFFRP SOKHG WURIK YOURXY STV R UHQMXUIDGRH SUP DUO \ FO® B CEGIWP  SHUSHIRQH FHW
H FHWR W DG FROQXUIFH 2 Q SRIAH/\RGMGH WHERP SDQ KDVUHQXUHG DMIQI LFDQASRIRQR WH LA YLGOOM HP RV UM 3@FHP HOAR UHQKUDFHLY
CFFRP SIMKHG SUP DUO RO DQ DARP DIF EDIY Z W \RP H\SHALLE UMWY UHQUKUHG RQ D | CRXGEMYH EDAY 7KH &RP SO LV DAKRU] H5 DQG KDY/ KIRUFDED UABIGHS XS \R
P LARQSHJU H EXWHEFHGIWRSHDMY WAMINRQQP MR P LARQSHJMHIQ 5 HMMRQLOH FHWR \WHRSHIDAY @P WYRQDQH AHBNRQEDLY

7 KHLQMDIRDOSMGHN SUP DO XA/ UHQXUIDFHWR REEIQH SHIHFHZ LW UASHRAR FHIBIQ G SIRGAWR | HUQIV DG R D GWHUH \WOAMK P MDA P RNTIDIV UM
| RUFHMELQ SURAANRQ SURGXAV DQG | RUFDSAICP DRI HP HYBXUERHY

5 HQMXUDGFHIP RXQVIGFOG-GLOWHE RORIEDAMG 6\IAP HOVR 2 SHIDNRQ/I RUSUP LXP V SRIR FKOLIHYDQG ! HHLGARP H DG SRIA KRB EHH W1 RAKH\ W HIGG
" HAPEU DMDVIRGBZV
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QP LARY
' LHRVBUP PV
S HOXIDFHDAXP H>
S HOXIDFHA-GHS
3UPLPV

" WHAWBRIA FKOUHY/DGG! HHIGRP H
5 HQXUDGFHDAXP H3
5 HQXDFHAHGG

3RIA ADUH/DEGIHHLGRP H

" WHAVBRIA KRGHWEHHIW
5 HQXUDGFHDAXP H3
5 HQXDFHAHGG

3RIA KREAWMEHH W

5 HOXIDAHUWHRYHIEGVDY HHPBU  DHDVIR®BZV

QP LARY
, QAYIGOIIIEIWRXS DAY
/ UHIQMUIDGFH
2 \WHIHQXUIHH

7 REOUHQXUDAH UHRRYHIIEDY
BBBBEEEEER

3UP DUO WSHAHIN HQMXUIDGRH UFRYHIEGY HABEDKHS XQGHU WH UHQUXUDGFH DUDIHP HONV DARFADMG Z IW \KH CFTXMWRQ R \KH WP HIWVBMGHW R &, 1$ 7KH&RPSI) KDV UFRGHS UHQMXIDGFH
UFRYHIEGY UHDAG \R WH DFIXAMURQ R \WH BB HOABMGHW R &,* 1$ R P I@RQ DG PI@RQ DN HHPBHU DG WASHAYHD $ORIGFOGGLY  PITIRQOG  PIARQR
HQKIDGFH UFRYHIEGY DY HHP BHU oG UAGHRIHD  HWEEDWKHS XQE-UWH UHQUKUDGFH DI WHP HZ W 8 QRQ+ CP LGRQ UHIMG\R \WHFHAQ) R AHIBIQ HP EHEGHS GHUYDAYH ACE.QMKY DARADAG
Z W WH&RP SO0 VI XM GEHH W

,GOGV PIARQDG PIARQR UHQMXUDGPH UHRYHIEGY FWSEDKHG DY HHP B DG UASHRAIYHD  XQEHWH UHQUKUDGRH CUUDQ HP HQVDWRADAG Z W WHIFTXMURQR \WH-+ DWRG
1 UHYSMQHN 7KH&RP SDQ KDVDOR UHFR G5 UHQKUDRHSD, CEGV UHDAMG\RWH-+ DMRG/ L HIBMQHWCFTXMWROR P ITRQDEG PLARQDNY HHP BHU sac] UAS-RIYHD

([ FOQQ \WH BHQXUDFH UHFRYH.IE®! DARFADAG Z M \WH CFDAMRO R \KH + DMRE / LLH %0MGQHW DG WH UANIP HOABXMQHV R &,* 1$  1RXUP DU UHOQMKUDGFH
FRP SDQHY CFFRXQAYRULCSSUA LP DAMD R WH UHQXUDFH UFRYHIEGI DY HHP BHU 7KH&RP SO) SHIRGFID WHZ VWH I LOGRADOFRGEMROR W UHQWKUHY
P RXQN UHFRYHIEG WHHURP  DQG XQHDHS VHQXUIDFH SUP P LQ RGHUVR UHGFH W H SRKUH R GW IR IHOXUHJLQRYHIAHY || GHP HG GFHADY  WH &RP SDQ
RABIQ/FRIDMDOQWHIRP R DWKWVBIWUR FUEWRUI XQB/Z WMKHIS CLUDQI HP HYWR HXUHFREDPABELAW RWHZ IVH DQDERZ DgFHI RUXGFRIBAMED QK IGFH LY UFR GG
8 QEHMH&RP S0 VAR HYW HOKIDGFHWEQLRIRYY WHERP SI) REEIQVFRIDAMIDO URP [WFRXQALSDMEVR P 1\ DMFRXQALSDNY GH DXOVIMN

&1 26(" % 28&.

2 QWH MR G-P XWO0 DIRY 3UXGHMID, QXUDGFH HABEDKHS D FEVHG EGAN | RUFHMEQ LQ | RUFH SOMASDY) LOXUDGRH SRIAHY 05 DOQAW SURGEN DR Z LK
FRUASRYEQ) DAHVXHE I RAKHSD P HOAR EHH IWDQG SRIR KREHWAYLCHB/ROWHHSIRAW  FRIDARYHD \WH2 & RHGUEN DG A-DHER | HIQ) \WHHSDMWASDIY
SIRGAEN 7 KH UHFRUGHG DAV DQG ACELOMNY Z HIH DXRFDAG \R WH & GVHG BN DAKHUKIRUEDOFDL Q) TP RXQN 7 KH & BRVHG %6BFN | RIP V/\WH SUKFLSCOFRP SRHQAR \KH
SARHE UGN AYMRQ 6HH1RM | RUILCDIADOIQRIP DIRQ RO WH & &HE %BAN AYIMRQ 7 KH LQMXUDGFH SRIAHY DG DMWY FROMPN FRP SUMCQ) \WH & GVHS %BAN D
P DOHGLQOFFREFHZ M\WH3@OR 5 HRUDQ] DIRQCSSIRYHGE. WHI HZ -HYH ' HSDWW HOAR %OONGQ) OQG, QKUIGFH 31~ 29%° RQ' HAPEHU DQG3UGHNMT
, QXUDGFHLYAUR® REQI DAMG I RAKHLQKUIGFH SRIFLHY DG DO FROMPWLIQWHE BVHG VBN
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7KH SRIAHY LFOGG 1Q \WH &S %BFN D G- LHG [QAVIGOD @ H LQKUIGFH SRIFHY OOG LQAYIGOD DMWY FRUFW \WDAZ HM 1Q |RUH RQ \WH DM R

G-P X\DT) DARQ DG | RUZ KLFK 3UXGHID0, QIXUIGFHLY FXUMH® SD Q) RUH SHRMRSD H SHIHIFH EDHGSRIA. GYIGHIBY $ WHV KDYH EHH DEBFDAG R WH & GHG %BAN O
D0 CP RQAKDAKDY EHHD GHMIP LGHE\R SIRGFHFDK | BZ VZ KLIFK \RIRKHUZ 1\ BYHDHY | URP SRIFALHY LGFOGHG LQWWH & GRHG %BAN. DUHH SHAAGWR BH\X | LALHQAR \KSSR W
REQI DR/ DG CLELMMNY DY \R\WHHSRIAHY [FOGAQ SRYIMRQIRISD P HOAR BHH W AHYIIQH SHOAY OGN HY DGR SURVIGH | RUFRQIMDMROR \WH SRIR KRGHU
AVIGHIG\FOBVIQH WO DAXP 1Q) H SHIHFHXQEH®LQ) VKK VDBV AR 7R \WHH WAKDARYHMP H FDK 1GZ VIURP \KH DXV DIRDMG VR \WHE BHE V(BN
DQG RIP VOG5 RKHUH SHIHGH UHDMG R WH & GG %EBAN DUH LOWHDIJWIDM P RUHRUGKWI DYRIEGIKIDZ KDAZ DY DAKP H5Z KHQ\WH & GHE V(BN Z D/ HATEDKHS \RIC
AVCHI/ DGR & BHG%EBAN SRIA KREHYP D EH.J BDANDQ RUGW \KDQ\KH\RBDE YLGHIG/ \WDAZ RXE KDYHEHH SOGWR \WHH SRIA KREHY L \WHSRIR KREHUAYIGHG
VFOBVIQHIHANGQ  KOGEHDFRQMXG $Q FDK IGZ VIQH FHWR [P RXQNDAXP H Z LGEH DYDOEG! | RUGMMEXNRQ RYHMP H\R & BHG %BAN SRR KREHY DG Z LG
CRAEH DYDLOEG! \R KDBKRTHY || WH &GS Y6BAN KDV LUK | LALHQM XQB/ \R P DNH JXDUDQAHG SRIR EHHIWED P HONV \KFK SD P HQNV Z L@EH P OGH | URP 3UKGHQWC
, QXUDGFHN DAV RANGHR WHE GG YN 7 KH&GHGUEBAN Z LOFRQM}HIQH I HAND/ G DVDQ SRIA LOWHEGRHG %EAN WP OQVIQI RUHXQBW Z W \WH FRQHAR

WH1 HZ -HYA LOXUDGRH U XD MAMMP L(DAGHDHU

TKHH FHW R &GHG %N CCEONY RYH &GRS Y6BAN DAHN DAKH GDM R \WH G-P X\U0T] DARD  DEWMAG R HIP QDM \WH LP STRAR  UHIDMG [P RXQV 1Q$ 2 &,
UHBUAHQMG \KHHXIP DAGP [ LP XP | XMUHHILQQIV DAKDAEDM | URP \WH &G Y%EAN H SHAMG R UAKOVURP RSH.DNRQY DREX\ME VR \WH & GRHG Y4BAN CNAULGRRP HV HY , Q
HABEDKLQ) \WH & EVHG Y6BAN \WH &RP SDQ - GHYHESHS DQ CRXDUCOFDBXMIROR WHWP LI R KK PO P XP [ XUUH HOQQIV |, | CRWDOP® XOWH HIQQIVR \WHEBRHE
VBN IR LOFHBWRO\MURXIK \WH HIG R [0 JLYHD SHURG DUH JUDAUWDQWH H SHRMS PP XOIYH HIQQIV R WHH SHRMG HUQQIV Z LOEH WFRIQ] HG LOLGRRP H $ Q
H FHWR CRXDOPP XOMHHQQIVRYHIH SHRAMS FXP XOAMHHLQQIVZ LU SUAHIMNXEMMEXMS CFRP XA HLQQV DMIEXBEGIVR SRIA KRTHY Z KIFK DHUFREEDVD
SRIA KREHJAYIGHIE REQIDRY 7 KH SRIA KRIEHJAYLGHIG REDI DR WHBUAHIV CP RXQNV R EH SOG \R & GRAHG %BAN SRIA KREEHY Dv 0Q DEAWRDOSRIA KRB-UAYIGHG
XQDW RRHZ VH RIVAAB 1 XXUH & ERHG Y4B SHIRIP DGFH WDALY GAV | DYRUZEG! WDQ RULGDED H SHAMS | WH CPXDOPP XOMYH HIQQIVR \WH &GRS %6BAN IR LW
LFHBIRQ WURKIK WH HIG R D) JLYHD SHURG DUH G \WDQ WH H SHRMG PXP XOWH HIQQIVR WH &GRHG %BAN WHERP SO0 Z LOUWHFRIQ) HRI® \WH CRMIOHIQQIVIQ
LR H

$VR ' HHPEU DG WH&RP S0 WFRIQ] HG D SRIA KROHJAYIGHEG REQIDIRQR P LARQ DG P LR UASHRAIVHD R &BRHG Y4B
SRIA KRTHY | ROWHH FHWR CRMOORP XOWH HAGQIV RHIMHH SHAMG PXP XOWH HAQQIV $ GAMRIDID  TFRXP XM GHAXQUDT HS LOYMWR HQAJ QY \KDAKDYH DUVHD
EVHTXHQAR \WH HUEEDKP HOAR \WH & BVHS Y4BFN KDYH EHHQ UH BRAG DY D SRIR KREHJAYIGHIG REQIDIRQR P LAORQ DG P LIRQDN HHPBU 58]
UASHRAIYHD \REHSOGW & EHGYEHAN SRIA KREHYXQBWR VAR [XMHH SHIHTFH Z W DFRIMSRIEQ) [P RQMHBRWWGLO$ 2 &,

2Q' HHPEU 3UXGHMD, QXUIFHVIROG R * ILHARY DESURYHE DFRQIMOMOR \WHAYIGHIEYSD CEBIRQEBHGUBNSRIFHVIR)  2Q' HHPEHU

3UGMO QXIFHVYROGR ' IWARYIAMG\WRGFUDHWH — GYIGHIB/SD CEBIRQ&RHE UGN SRIAHY 2 Q' HHPBHU 3UGHND QXIFHV/FOGR
" IWHARY CBSURYHG DFRQMIOIRQR WHAYIGHIE/SD CEGIRQEGFGUBNSRIFVIRU 7 KHHIRRY/ UAKGGLQDDIGFUDHR SR IPDMD P LARQIRUWH\ HU
HEG' HHPEU DGDGFUDHR SR IPDMY  PLAIRQ IRUERK \ HOW HRQ ' HHP EHU DG LQ \WH QCELAW | RUSRIA KREHIM GYIGHI/
WFRIQ]HG

&BHEYBAN ACH QN DG DAANV GAL DM \R WHE QG YBINDN HHPBEHU  DVZHOD/P O 1P XP I XWMHHQQIVR BEHUHRIQ] HG1URP \WHH CCE O DG DMV
DHDVIR®BZ V
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) XMUHSRIR EHHIW

3RIA KREHWAYIGHIE/SD CEGH

3RIA KREAWMAYICHIGREQIDIRY

3RIA KREHW CFFRXQNEDDRH/

2 \WHUS RHGYMBAN CCEL DY
7REDERHGYABEN ACE OV

& BRHE YBAN DAHV

) L[ H3P DXUMW/ DYCLOE® | RUVDB! DVDIUYDOH

) [ H5P DMUM¥/ WDEQ) DAVOUYDOH

( XU VHRXUMY DAVDIUYDOH

&RP P HADCP RV HDQGRAM-UGD0/

3RIA GDY/

2 \KHULQYHUMG DRV

BKRYNMP LT HV
7TREQQVHMN HQV

&DK DG DK HTXLYDBONV

$ ARG LQMNR HQAUGRRP H

2 \WHI&RHGYMBAN DAV
7REDE:RHG VBN DAV

([ FAWR UBRYMG & BRHG V(BN COEL DAY RYHUE GG VBN DAHV
3RWRQR CERYHU-BUAHINY CFRXP XDAGRKHUFRP SUKHILYHLGRRP H B

1 FAXQUADT) HGLQYHXR HONIDIQY GV
$ CRFDMGWR SRIR KREHUAYIGHIG REQIDIRY

) XMHHIQQIVR EHUHRIQ] HEIURP &GVHEY6BAN DAVHV DG & RHE Y6BAN ICH DN
BBBBBBEREB

SURUSHIRG P RXQVKDYHEHHUHFDWI LHG\R FRQRP \R PXUHABHIRG SUWHQBNRQ 6HH1 RM | RUGHRIY

, QRP DIRQUHI DEQ) \WHSRIR KROGHJAYICHIGREQIDNRQLYDVIRBZ V

VDDA - D0y

&XP XDMYH H | HRADGAWR HOVURP WHDGRSWRQR $ 68
,P SCFWURP HRQQJ VDA ER\R SRTA KRGHJAYIGHIGREQIDIRQ

QP LR

&KOQUHLQGHXQU DT HGLOQMWR HQAIDQY GAWHY DEFFDAG\R SRIA KRE-UAYIGHIG REQIDIRY

YDA ' HRP B

BBBBBEEBBB
6HH1RM |RUGHBIY

QP ARV
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SERHEYBN UYHHVDQGEHH IWDGH SHOAVIRMWH\ HOVHIGG' HAPEHU  DMDVIRGBZV

5 HYHXHY
3UPLPV
1 FNQYHE HWGFRP H
5 OO HGLQYMWY HQNIOQY RWHY RV
2WHIGRP H W
7RO GG YERAN UV HOHY
YHHIWDQG( [ SHMWY/
3RIA KREHWEHH W
, QMIAFUHEWER SRIA KRTEHWA DFFRX QDD
" LIY.GHIBAR SRIR KRTHY
* HHDODQG O LQWDAYHH SHMHY
7RBCS.GHGYSBAN EHH IWDQGH SHOHY
&ERHYEFN UYHHY R &EHGYEBAN EHH IWDQGH SHOHY EHRHLGRRP H\| HY
,FRPHW H SHOH BEHHIW
SEHEYBAN UYHIH R &ERHEYBFN EHH IWDGGH SHOHYDOGLGRRP H HY

1820 ( 7$; (6

7 KHIRGBZ QY \AKHXGIAWFBRAALI QU LFDQWARP SRHOVR LGFRP HV H SHQH BHH IWI RUHDFK\ HDUSUAHOAMG

SXUHOAE] H SHOH EHHIW
86

6\UMDQG B0
) RHJIQ
7RECDAUOME H SHOH BHH W

" HHWGMY H SHOH BHCHIW
86

6\BMDQG GO
) RHJIQ
7RBOGH HWG\S H SHOH BHHIW
7RBOGR H\Y H SHOH BHHIWRQLGRP H GW EH RIAHMW LOHMQQIVR RSHDMY NRQAHOMUY
,GRPHW H SHOH BEHH IWRQHIXW IQHIQQIVR RSHDIY NROQAHIMUBY
@R HW H SHOH BHH IWRQAVFRMXHERSHIDIRY/
,GFRP HE H SHOH EHH IWUHBRUMGLQHTXW HDME\R
2 \WHUFRP SUKHOUYHLGFRP H GRW/
6\RFN EDHGFRP SHODIRQSIRIUP V
7RBOGHRP H\Y BV

5 HFRQAGDIRQR ( [ SHAMG7D] DVG\BMELY 5 DMARS HBRUMG, GFRP H7O ( [ SHOH %HHIW

7KHQ HMRVEHE HOLGRRP HVY HvH SHPAGDARHS 6 | HEHDOWIMAY LCFRP H\WY UDMR CESOFCEGH RU
DOGWHU-SRUMGLCRRP HVY H SHOH BHH IWDUH\KP P D) HDVI RTBZ V

QP LaRY/

<HU( QGH5' HHP EHU

QP LARY

oG

CESTAEG | RUWHSHIRG/ SURMWR
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<HU( QG5' HHP EHU

IQP IR
([ SHAWGIHHDOGRP H\Y H SHOH BHHIW
1 RO} CEGILQYHAR HOAGFRP H
) RIMIQW HVDARKHARDDS 6 DA
| RZ LQFRP HKRAMQ) DOGRKHAY FUHAW
&KDQW/IQ\W @F
2\
5 FERWGLGRRP T H SHOH EHHIW
(NHRAAYH\E] DM

7KHHIHAMHY IDMIVAWHUDARR! 3 7RBOGFRP HVY H SHOH EHHIW GYIGGE 3, FRP HEH RUHLGFRP H\E HYDQGHIXW LQHMQIQIVR RSHDMY NMQAHMY 7KH
&RP SDQ WV HIHAWH\E] UDM | RUI VDO HDW DG zZD/ DG WASHRAWHD 7KHIRTBZ Q) LV D GAFUSIRO R WPV \KDAKDG \KH P R
\LIQU LFOQAP SEAVRQWH AL HHFPHEHE HOWHERP SO VIR 8 6 (HGHDOGFRP HVYf WDDMR  CSSOIFCEGIRJ DG DSSOFCEG! RAKHSHIRG/SURMR
DOG\WH&RP SO VH I HRMHY UDMGXUK) \WHSHIRGY SUHIMG

SKDQIWIQTH / 7 7KHIRWBZ Q) LVDOWR REEGIFKDQIHYIOWY @ \KDAP SCRMGWH&RP SDQ VH I HRWH\E UDAMI RARHSHIRGY SUVHIMS

70 $AAR 2Q' HHPBEU WH7L $ PR ZD/HIPMGIORS 6 Q¥ $VDUAXOWHERP SI) UHFRIQ] HGD PLAROWY BHHIWQ3 7REC
LGFRPHEL H SHOH EHHIW 1QWH &RP SDQ 1V &RORIEDMS 6\BAP HQV R 2 SHIMRYY | RUWH\ HUHGG' HHP BHU ,Q DFFREDFH Z WK 6( & 6\HI $ FFRXQI)
WXBWD 10 WHERP S UFRG-GWHHIHRVR WH7LO $ PR XMQ) U-DRIEB! HAP DAV GHWR \WHGH-G | RUXUMHUDEIOMY R WHSURYIMRQY Z MLQWH 7T}
$PWR DG FRIBANRY SUHEDIMRQ DG DDOMYR  UHBYDQADD GFHAOY R FRP SOIMWH CFFRQMY) * XU WHERP S FRP SBIMG \WH FRIDRNRD SUHEDDIR)
DG DDOMYR AW BHBYOQMR WH 7D $ AR DOG LOMSUAMG D) DEAWRTOIXEFHIMKHGE WH,56 8 6 ' HEDWYHAR WH7UDXY  RURKHIMEDELS \HNLY
RJDQ) DIRY DG UWRIQIHSD P LAIRQ WBANRQ LOLGRRP HVEf H SHOH SUP DUO UHDAWG\R UHIGHP HOVR  RAUSURYMRIOHMP DMVR HDQQIVR DI LADAG | RIHIQ
FRP SDQH/AXEMAWR WHRGH WP H\WWARKDUH

7 KHI LD DOWEAP HONP SCRAMIDAGWR \WHDGRSIROR 700 $ VR | RUKH\E HYHP RQMWHIGG' HHP BHU DG\ HYHP RQWHEG' HH-P B
ZD/DV/IRTBZ

7ZHYHO RQMV( QG-G' HHFPEHJ  7ZHYHO ROKV( Q3-G' HAHP EHJ ZREO

QP LORY
" HHWGM UAYCODIRQIURP \if Q¥ FKOQIH
$ GROIRQR P RA! LHGWUMRLDOX kP
" HP H3U-SDIDIR)
7RBCBIRMRQI RUGRP H\E] H SHOH EHHIW

QMY WKHEHROMRD ,,5 ,Q$XIXW  \KH,56 UHBDHED' LUHRRAHVR SURMGHIXIGEFHROWH\E UHYLQY | RUIXDUDQAHG EHH IWZ WWLQ YOUDE® DA
FRQUDFW D5 SUGASO! EDHS UAVHYHY R FHIEEQ @ H IQAUDRH FROMFV $ GRINY \WH P HRRGRBI\ \GHRLILHG LOWH' LUMRARYH UAXEAG LQ O DFFHBLDAMG GHEIRY | RUWH
&RPSM WV I UMD \WDAZ RXTS KDYH RNHZ [VH BHHD GHOAUES LQ [ XM\ HILY 3URUWR \WH DERSMRQ R MY LWHAMYH \WH &RP SOQ CFFRXQIMG | RUNKH [ XU
G-BAEMRYD/GHHIG\E DAMVP FDXUGXUQ) WHRXUWHN — FRISRIDMLGRRP H\E UDM 8 SRODERSINRQR WH' LUHARYH WH\T] EHHIWZ HIHUAYDHGXMQ) WH
(DMOSSOECEGI RUKH I \ FOULQZ KIFK\WWH Z LOQRZ. EHUFRIQ] HGUAKEMY LODUBRIRLQIGRRR W H SHOHR P LORY
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6RAK. RID70 5HRP %@2 Q' HHP BHJ 6RAN. RUDHIFMGD  \f WHRP E@KDNG/DQY FRISRIDMLGRRP H\Y EULFNHWVRUAE CEGILGRRP HIQ
HFHWR - BQRQIRAY \ HOWEILQQQ) RQRJD\WU-DQMY 70 CEGIGFRP HIQH FRWR «  ELGIRQ EXWBW\KDQ* BLQRQ FROMMHV\R EH \XEWRAR D

FRERIDMLGFRP H\E |, QDEAWRY FRUSRIDNRQY FRQIMXHR EH\XEMPAR DGFOOLGRP KU R R \WHFRP SOAGFRSRIDMLGRRP H\E] EH RUH\WHCSSTFDARQR! \If
FUGWOGGH HP SURY/ LH IRAKH\E EDHLQH FHWR - BARY IRUOKH\ EDHEREHD:  BEQRQDG: HAORY $IWANQ LOR CFFRXQAMY
GFOOIGRP H\ \WUKDLH RQ FRERDM\E]  WH W WRP BEOLEFSDHSE \WH\RS FRISRIDM (GFRP H\I DM LQ 6RAK . RWD | URP W $V D BAXOVWH
GRPS) WFRIQIHSD  PLARQW HSHOHI)  UHDAGWRUP HDXUQ) . RUDVGH HIMGWY DAHVDQGACEOMNY

1 RO 70 DEB!, QMR HONVGRP H 7KHS 6 ' IYIGHIB/5 HHYHS' HOAIRQ ' 5~ UWHBAH/WHLP RXQIR GYIGHIGLGRP HVEMRANR S 6 \Bf DOGIFFRXQNVIRUP RWR
WH QRO CE®! LOYHWY HOMGARP H \KRZ Q LQ \WH \BEGB! CERYH 0 RUH\GHRULFD® WHS 6 ' 5'  FROAMMANY PIIRQR WH\RED  PIOROR QRO CEG
LOYHNR HONGFRP H PICRQR \WH\RID  PLAORQR @OV CEGIQMAR HONGFRPH 005 PLARQR WHWRED  PLARQR QRO CEBHLOYHAR HA
LFRPH 7KH' 5' IRIWHPXUMAGHIRG Z D/HANP DAGXQY) LQRP DIRQIURP XUV HOULQHWR HABAXEOV DQG PXUHAY FOLVHIXW P ONAASHIRP DGR 7 KHIORXOC
PN HIU' 5 FOQYDY EDHGRQICRRY XK DV EXWRAMP MG\ FKOQH/IQWH P RQAR GYIGHIG/ UFHYHE WDADH HIJLEG  RUWH' 5'  AKOQIHVLQ\WH P RXQAR
AMUBMRQ/UFHYHS I URP | XQGLQYHAR HOV FKDQIHYLQWH CFFRXQAEDDCRVR | YOUCE®HQ HOQG DO FROMFW DOGWHERP SOQ WA} CEGILGRRP HEHRMWH' 5

) RHJIQ70 WD/R \WMHU7KDO8 6 5DM/ 7 KHWEMRY LGFRP H\ UDMLQWHE&RP SO0 V\E R GUHMROS 6 \If MUMGRMRQ/LVOSSF LP DMY Q- B0
1Q. R¥DD/FRP SIBG\R\KHS 6 |HEHDOGRP H\Yf WDAMR OSSOHEGIRU DG CBSIFEG RMHSHIRG/SUR MR

%10 X@ FOMRQ 7KH&RP SO P DEHDWY HDRMRD HIFAHIRMH I \ HIU\R\XEMANVDQQIVIGRR IWIQKIIFHRSHDMRY/IQ LORVY LOQWHS 6 LQWH
Y \ HOUHDWHS GHAR UHDAGMY FUHEW 7 KLY HBRIRQZ LKDYHWHH I HAWR UHGFAQ) \WHUDMDAZ KUFK WHERP SO0 Z LA HYRQWHHHDQQIVIURP \KHISSUR LP DM
I DMIQUAIIORWWH I DMIQWHS 6 Z KIFK LOWADZ LOUWHSFHWHIP RQAR DARADAGIGFRP HVEf H SHOHLQ  DOG\KHUIHI\MU , Q FROMGRINRD Z LW WLV
HBRIR) WH&RP SO0 UHP FDXUHG W UHDMG GH HIBG\Y DAFVIURP WHSUMRY  IDMIQYAN IORWHQEZ DMR LOWHS 6 Z KIFK UAXGAGLQ DEAWR OGP H
Y H SHOHDAKHWP HR HDRIRD 7 KHQHM [ HAWR \WHEZ HM UDMDQGWHUP HDAXUHP HOWR \WHGH HIWHG\Y DAVHIVZ D/DGHAMGRUDHIQUFRP HWY H SHOHR  PLARQ

| RZ . QFRP H+ RAIQ) DOG2 WHU7O &UHEW 7 KHHLP RQVLFOGHIGRHMWH/Z LMQWHS 6 \Bf FRCHIRUWHGYHBSP HOAR O REEGIKRAMQ) 0P L) DAVBZ LGFRP H
$ P HIFDDY 7 KH&RP SO0 URAMHD P DNHNKFK LOYHWR HOMWDAIHHIDMD\E FUBWZ KLFK BOAHAKHERP SO WVH I HRYHE UDM

2 \WHJ 7KV ACHIAP UHSUAHVIQUI QI LFOQABFRIAMQ) AP VKDADHIQAYIGOD GWWID R \WHFRP SAMGH SHARG I HEHIDOGRRP HWY H SHOH EHH IWDQGKDH
WHH RUHEHHD DI J W DAGI RUSXUERAVR LY UFRGACDNRQLQ CFFREDGFHZ LW UHBYDQNAVFBRKUHI XLEGFH
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6FKHX®IR ' HHIHG7D $\WHVDQG' HHIHG7O / IDHOWY

$VR' HPEH)

IQP IR
" HHWG\ DAHN

, QXUDFHUAHYHY

3RIA KREHWAVGHIB/

1 HARSH.DAY DG FCSAMICERW AW | RZ DB/

5 HXQEE®GI$ 0 7 FUHAW

(PSR HHEHHIW

, QHIR HQV

2\

" HHWGM] DAHNEH R YDODMRQDIBZ DOFH

9 DODNRQDIBZ OFH

" HHUWG\E DAHNCNAUYDODNRQDIRZ OFH
" HHWGWY] CCELOMNY

, QXUIDGFHUAHYHY

1 HAXQUHDD HELQYHAR HQAIDQ/

" HHWHGSRIA CFMXOMMRQFRIV

9DOHR BMCHWIFTXLG

2\KHJ

" HHWGW CCEOMNY
1 HAGHHWG\Y QCEOV

BBBBBBBBEB
3URUSHIRG P RXQNVKDYHEH-QUFDWI LHG\R FRQRP \R PXUHYSHIRG SUHMBNRD

7KHCSSIFDARQR! 8 6 * $$ 3 BNXUAKHERP SIQ R HYDODMWHUFRYHIEONV R GH HWG\E DAHNVDQGHABEDAK DYOODMRQDIBZ DIFHLL GHHADY \R WOFEHWHGH HIMG
B DIHAR DQCP RQAKDAY P RUHONHD \WOQ R SHARG\R EHUDT HG & RMGHIEGIMGIP HOAY UNXUHGLQGHMP LQQ) Z KHKHUD YDODNRQ DERZ DFHLY QHHADY DG
\R WHIP RXQNR \XFK YOODMRQDIBZ OGFH , QHYDOOMY \WHQHHS | RUD YOODMRQDIBZ DFH WHERP SIQ FRMGHYP D ICARY LFOAQ)  WH@MMHR \WHGH HWHG\Y
DAMHVDGIHEONY — ZKHMUWH DHREQ@Y RUFDSMD  1QZ KA\ MUMGRMRQ/WH Z HIHJIHHDMG DQG WHWP 1) R WHUUYHYDD B} CEGH LGRRP HIQ SURU
FOLY ECAN\ HOWY Dv'Z HIDY SURMARG I CEG! HDQQIVH FOMYHR UYHMQ) \WP SRIDY GIHHFOQGFOW IRZDG/  WHOQIW R WP HWDAFDLY RYHY FOQEH XM HGLO
WHYDUROARE L) MUMGRMRYY DO XQTXHE UXOVWDAZ RXTSLP SCRARHXM] DIRQR WHGH HWG\Y DAHV OG DQ Wi SO WDMILH/\KDAKHERP SO). Z RXT
HP S \RDYRG D\ EHHIWURP H SILKI XQMS $ GRRXIK WD) DARQ LY GRADAXUS P DRI HP HABHIHYHY ALY P RUH CNHD WO CRARDAKH GH HWHG\E  DAHV GHAR
YDODNRQDIRZ DR Z L@EHWOT HS

$ YODOMRQ DEBRZ OGFH KDY EHHQ UHFRGHG DI DQWMGH HIFG\E] DWHV UHIDAG \R \WBAM DQG GFOOW HY DQG | RUALIQ RSHIDIRYY $ G HIV R \WH YDDDWNRQ DIz DFH D
P DGHR UH GRAAKDQIHYLQP DI HP HOAYDARAP HOAR WH P RXQAR \KHGH HUWMG\E  DAHAKDAY/ U] CEGI DG \WH P RQIAR GHHIG\Y DAHATRADD UHD0) H5 GAUQ) \WH
\ HOU 7 KH YDODMRQDIBRZ DFHLQFOGHY TP RXQNVUHFR G-GLOFRIGHAIROZ WK GH HIG\E DAAVDYI RTBZ V
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6VDM ) RHIQ2 SHDARY/ 7REO
QP LR

YODGRHDNY DY

&KOUHG\R FRIVDGGH SHOAHY
2 \KHUDEMWR HOV
YODGHDY HAHP BHU
&KOUHG\R FRIWDQGH SHOHY
2 \KHUDEMMR HOV
YODGHDY HAHP BHU
&KOUHG\R FRIVOGGH SHOMHY
2 \NHUDEMWR HQV
YODGHDY HAHP BHU

7 KHIRWZ QI \BEGI\VHNV | R \WH CP RXQADQGH SIUDNRQ @MY R | HEHIDO WM DG | RHIQRSHDIY GRWHY FEEMIOBRW DG\ FHAWADW |RZ DBV IRMY SXERHY DY
R WHSHIRG/IQAFDMS

$VR' HPEH)

QP IGRY
) HH.DOGHARSH.DAY DG FOSABOERW/ AU | RZ DB/
GVBMQHARSH.DACY DG FOBABOERW AW | RZ DB/

) RMIQRSHDIMY GWFDW | RZ DB/

BBBBBBBBEB
([SWEHEHD DB
PIORQH SBWEHEHD DG DG P IGRQKD/OQXQIP MWGFOW IRZ OG

&RQIMNZ W\KH7T] $ PR WH&RP SDQ SIRVIGH/CSSIFCEDIS 6 LGFRP H\Y | RUDEXQUP WGHIQQIVR \WHE&RP SO IVIRMIQDN LADAY ) RUFHMVHOQIRILIQ
DI LODAY/RUIDY] H51QZ MWKRTEQ) \B MUVGRIRYY \WHERP SDQ - FRUGHY WHXQUHP WG | RILIQHLIQIVR \WRVH O LIDAW VR EHLQEH LAWY UHQYMAMG DOGWHHRMGRY
QRABURYIGH | RUWH Z MWKRTEQ) \B Z KH FDBXOWY LW RXUWHQADGE GH HWHG Y REDIDIRYY ) RUFHAEEQ RKMHUI RUALIQDH LODM/RUDQ] H3 L0 Z MWKRTEQ) \Bf MUMVGRIR)Y \WH
&RP S0 GRY QRAFRQUGHU XQUHP WG FDQQIV LOGH LQWD BHQHXMG DQG WHIH RIH SURMGHY | RUIRIHIQ Z WKRTQ) W Z KHD FOBXDMY W FXUHADGG GH HIHG \5f
REQIDIRYY 7 KHI RTBFZ LI \BEGI\KP P DUl H/\WH &RP SO0 1V LQGH LM UHOQYHWY HOADMHWNRQY | RUMUMVGRIRQY LQZ KLFK \WH&RP SO RSHIDM/\WDNP SRH D Z WKRTQ) \I
ROGYIGHIB/RUP D EHVXEMAMR RKHU RULIQFRXQU \Bf XSRQDUP BIGFH

8 QUHP MG HDUQLQIV/DUHLQGH LQWMD LHQYHIMG 8 QUHP MG HDLQLQIV DUHCRWIQGH LQWMD LHQYHIAMG

, QXUNFHRSHDIRY/LQ$ WHMD , QGRHID \ID * KO DG3RDG DGQRQLQXUDAH
 QXEICFHRSHDIRVIQEKI®B &KILD DG 702 IDBAIRIQRIFHRADIRVIQ - g npr/ 108 KIQD WD D05707 00 DvZ HIDYSDMDD | RAKHIQAIFHRSHDIROLO

. RIDOGAHMIQRSHDIRY/LQ/ X HP ERXU s
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*XUCY \KHI RXK TXOWAUR Q@KW DG ROMHSHIRGOWUKHTL $ VR WHERP SIQ GHMP LGHEWDNDOXQUHP WG HLQQIVR WHERP SO0 VIRBIQ
RSHIDARQY DUH QRAFRQUGHIG LQEH LQWD UHQYHUMG | RUSKSRAVR GAMP LQQ) 8 6 \If QCEONV DV/Z HODVGHMP LQQ) Z KHAHWH XQUP WG HIQQIVR WHERP SI)
| RUMIQRSH.DNRQY D FROUGHIG LQGH LQWD UHQMHAMG I RUSXSRAVR GHALP LQQ) IWIRMIQZ WWKRQ) \Bf QCELOW DY GARUEHECERYH 3URWR WHHIRK HOWR \WH7L
$ PR | RUWH - DEOCHHLOQMKUDGFH RSHDAR)Y \WHERP SI) SIMG-GIRUS 6 GFRPHWHVRQSIH 8 6 * $$3 HOQQIV SR WD HG DQG XQUADT) H5 FLSMIC
JOQV DOG D) DEAWREOCP RQNURP * [EUDAIL/ LLHDQG 3WXGHRNO! 1BIDGIU) LQDCADY UH, QXDFHAR /\8 33* )/ RARH FHGWHCGHHWG\E DARNBFREGGIQWH
6VBMP HOAR ) LDCADOBRVMRQ DR WH CFTXMMRQ GDMIRUS* )/ DQG \WWH G\BUDOG ( QVRQYGMCHAAY 7KH&RP SDQ KGR AKOQIHWR WS 6 W 1Q3, FRPH W EHRM

HIXW LOHIQQIVR RSHDIY) MOQAHIMBY G * XU \KH I LYWADQG VHRQG TXOMMY R UASHRAYHD WHERP SDQ GHAMP LQHG \WDAKRHHIQQIVR LW3RDK
D05, \MIDQLQMXUDFHRSHIDIR)Z RXGSEHUEDMDMG\R\WHS 6 $ FRAQIO HIQQIVR \WH3RDK DG, \MIDQLQMUDGFHRSHIDIRQY Z HHQRNFRQUGHHGLGEH LQWD QMG
DG WHERP SO WFRIQ] FGIGFRPH H SOHR P LARQ ALY " XUCQY \WH I LIXADQG | RAW TXOUMY R WH&RP SIQ GAMP LGHG WDAD SRWRQR \WH

HIQQIVR IW. RHQ IQXDFH RSHDIRD Z RX@ EH WSDMDAG \R WHS 6 $ FFRAQIO DSRWMRQR WHHIQQIVR \WH . RIDQ LOXIDGFH RSHIDIRQ Z HIH QRAFRQMGHIG
LQGEH LQWD QMG DIG\WHERP S0 UFRIQ] FGQUGFRP HW H SFOHR P LARQLQS, FRP H AW EH RIHHDAW LOHIQQIVR RSHDMY NMIQAHDMUY G

7 KHI ROBZ LQ) \BEGIVHV | YK WH XQEMUEXMG HUQQIVR | RHLIQKEMGDUHY Z KHHWHERP ST DIKP HYLQGH LW QMM HOAR \KFK HOQQIVDQG | RUZ KIFK 1Q
sse 8 6 GHHUG\N WVKOHQRAEHQSIRIGS DGIRUZKEK 1Q  DOG I RUHIQ GH HIHG Z WWKRTEQ) VB HY KDYH QRABHHD SURNGHS 7 KH GHAE
EOVWONPD DMHL WH  HDQQIVZ HHUP WGFQUQHIRP  \R P LARZ KIFK LFOGVIY | RHIQH FKOQHLP SCRV

$W HHP EHJ
LQP LTRY
8 CEAVIEXMGHIQQIVR [RMIQWEMGDUHY DRXP Q) LQGH LAWUHQYHAR HOVRUS 6 \Bf SXERAY 13 1%
8 CEAMIEXRGHIQQIVR [RHIQWEMGDUH DAXP LQ) LGGH LAWUHQYHAR HWRD |RU: IWKRTQ) RURKHUCRQS 6 70 K/ 18
BBE3EEEEE8
SRQIMMUZ W \KH7L] $ PWR WHERP SIQ SIRIG8 6 LGFRP HWY | RUDOXQUHP MWGHIQQIVR \WH&RP SO VIRIHIQDN LADM/DVR * HHP EHJ
7KH&RP S0 V3, FRPH BRW EHRUH LGARP H\B HY DQG HIXW 1Q HIQQIVR RSHDMY) NQAWYHIMUY  LGFOGH LGARP HIURP GRP A RSHIDARYY Rl P LARQ
P LARQ G PLARY DBIARPH W 1R IRHIQRSHIMRY/R P LARQ P LARQ OB P LARQ | RUWH\ HIY HGG' HAHP BHU

DG UASRHD

70 $XAVDQG8 QHRIQIHG7H %HHIW

7KH&RP SO W ACEOW | RULGARP H\B] HY/LGFOGH/WHOCEOW | RUXQHFRIQ] H3\ EHCH IWDQG LOMMNMRDAHDMR G \ HLWIMDNEMRAAR BYEZ. B \KH,56 RURKHJ
W LQJ DXKRIMEY 7 KH FARP SBURQ R UYHZ. RUWH H SILDNRQ R WH ) HEH.DOWBMM R @P VBANRQY | RUD JLYHQ DXGWSHIRG FRXT@S UAXOVQ DQ DEWWR HAR \WH CCEAW | RU
LGFRP H\B] HY

7 KHIRTZ LQ) BEEGIUHFREAGVWHWRBCIP RXQAR XQHRIQ] HS\E BHH LWDAKHEHIIQQQ) DOGHIGR \WHSHIRGVIQRFDAG
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LQP LR
YODGRHDNY DD
, FUDHVIQXQUFRIQ] HGM BHHIW  SURW HOY
" HUDWHY LOXQUFRIQ] HGW BHH W SUR HOY
, FUDHVIQXQUFRIQ] HGWY BHH W PXUBHONY HDU
" HUDHY LOXQUFRIQ] HGWY BHH W PXUBHONY HDU
6HNBP HONZ W\ LY DAKRUMY/
YODGHDY HAHP BHU
8 QUFRIQ HG\S EHHIWAKDALL UFRIQ] HG Z RX@S | DYRUE® P SCRAKHH | HRARYHUDM

7KHERP SIQ GRHVQRADQIASDMDQ MIQULFDQAFKDQIHY Z I QWH GH BT HYH P RQMVAR IWVRBOXQUHRIQ] HO\S BHH IWUHIDAGVR MY \ HOLY | RUZ KLFK \WHWUBMM R
P WIANRQ/KDVCRMV SILHG

7KH&RP S FOWL L DODLQMAXDGE SHIDGMY UHIDAG \R \J XGRHVBQMY DV LGFRP HAE[ H SHOH EHHIW 7KH CP RXQWV WHFRIQY HG LQ WH FRORIEDAG | LQDGADC
WA HOVI R UHDAGLQMMMNDOGE SHIGY | RAKH\ FOWVHGG' HHPEU  DHDVIRGBZV

QP LARY
, QMINDOG SHDOW/ UFRIQ) HELQWHERORIEDMG 6\BAP HOVR 2 SHIDARY/

IQP IR
, QMIXDOG SHDIW/ UFRI Q] HGLQAEONVIQWHE RQRIEDME 6\BAP HOVR ) LCDGRDCBRMRY

[ IMMGEHBZ DHWHE \ HOW\KDABHP DQVEMPAWRH [P LQDARQ B P DM MUMGRWRQ DV/R ' HRHP BHU

0 DNRU7O - XUMGIFURD 2 SHY70 <HW/
8 QUNMG6\DIMY

-8 ) VDD, HOW/HIEHE0 DK
. RUD

7KH&RP SO LV SDMASDIY LOWH, 5 69V&RP SIDIFHS WXIIGFH3UWRIUP 8 QAHAMYSIRIUP \KH, 56 DALIQ/ORH TP LCDIRQWIP \RUHVLEZ. FRP SBIMGWIQLRNRQ/DY
WH RAPUIQ RGN LR DIUHP HVWZ W \KH&RP SDO ROKRZ WH  \KRXES EH UHBRIMG LOWH UHBYDOAS] WGV , | GVDIUHP HOVDUMA CFFHBLDAG UAROMRQY SURIUP V
DUHDYDLOEGIWR ARYHWHGM UHH-P HWLQDWP HY P DOGHUEH RHWH\E BIMOLYILBG

6RP HR WH&RP SO V0 LADM/LQ- CEO0I LBID FRORIEDMY  WIME Z KIGIRKHY | LGIVFEDDAMVY  BIMG/ 7KH&RP SO0 /0 LODALQ - CROQ DUH\KEMPAR DAWE
\WH GO LQ) DAKRINY 7 KHIHHIOWBMMR @ WBNRQY/LYILYH\ FOWI URP Z KHQWWH UMDY LBG * XUQ) WH7R\ R5 HILRQDO7 [} DARQYSUHDX FRFOGHS DURAMH
VI DXGWR WHEF WAMUOVR \WH &RP SOQ O LADA LQ - CEOQ I RUWHUMY \ HOWHIGHG 0 DUK RO DK 7 KHVH CRAYMYY KOG QR P DALIDOLP SCRARQ \WH
&RPSM WV R UKV

7KH&RP SO VD LADAVIQB6RAN . RUD | LB \FEDDM\E  UHM.D/ DG DUH VKEMPAIR DXAWE \WH GFOOW] L) DARRUY 7KHIHHIOWIAMR QP WBANRQY/LV|LYH\ HOY
IURP Z KHQWHUHMDLYILBG 7KH. RMOQ1 DIRDOTE 6HNFHAGRVRIGAENDVI DAWR WHE BIMO/R 3UGHRNIR . RIDGUQ) \WHUERWY SHIRG



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG
6+257 7(50 $1' /21* 7(50 ' (%
6KRUNMP ' HEW

7 KHBEGIEHBZ SIHHIVMWWH&RP SO WWKRWMP GBWDN HHHPEHU | ROWH\ HDWIQAFDMGDVIRTZ V

QP LR

&RP P HADOSSHJ

3G QYA

3G XAQ) // &
6XERBCFRP P HADCRCSHU
0 RMDJH' HEW
SXUHINBRMROR (XY WP GEW

7REDKRVIMP G-EWV

_6XSSOP HQUDKRWMP G-EWQRIP DIRD

3RWROR FRP P HUADOSTBHUERURZ LQIVGHRYHLIKW

* OO DHDIHFRP P HADCSSHRAMBIEQ

: HIKWGDHIIHP DXMUIMYR RANBREQ) FRP P HADOSTSHJ Q@) V

: HIKWGDHDIHIQMHWDMRORAMIEQ) WKRVIMP G-EW
BBEEEEEEEB

(OGYV  PLAORQR PRWIHG-EWEHRP LDAMGIQIRHIQPXUHERA DV HHP BHJ
GOGY  PIARQR G-EMDNDYUHRUHRQD R U-DCHNIM SURSHWY KHIB | RUQYHWE HUE \KEMGQDUH/DYV HHP BHU

 CFOGH/3LXGHQI) LOCRCOG-EWR PITRQDGG  PLARQDN HHP EHU buc) UASHAMHD

( [ FOGMKHPXUHVERWROR Y \MP GEW
$WHHPBU DG WH&RP S0Q Z DVIQARP SIDRHZ W DOFRYH DOV UHDWG\R \WHCERYHGBEW
&RPPHRADBDSHJ

3ULXGHQADD) LQOGADDKDY D ARP P HADOSCBHUSIRIUP Z LW D DXAKRL HG FCSCAW R BEQRY 3UGHIND) DRDAN FRP P HIADOSTSHUERURZ LQIV KDYH JHHDD
EHHQXWGWRIXQGWHZ RINQI FOBABOGHB/R  3UXGHQII0) LDGA DOV MEMA DU DG SIRVIGH\KRWIAMP QIXGW DABXGHD0) LA

3UGND) X@AQ // & *3U0GRND) X@EQ DZKRD RZQHGWEMADY R 3UXGHNI0, QXUIGFH KDYDFRP P HIADOSCSHUSIRIUP - Z 1AW DQ DARRU] HG FOSCAW R

BARQ 3WXGHMI0) XQBQ FRP P HADDSISHJERIRZ LQIV JHHDW KDYH VHLYHGE DY DQ DEAWRIDOWRXFH R LCOGAQ) R P HAAMKH Z RINGQ) FOSAIDGHHGY R 3UXGHMIC
, QUXUDFH DOG IW\XEMGDUHY 3UXGHON0) XQAQ) DOR GG/ RMHEMAIUN/R 3UGHD) LDIRDOXS R AP IWDIBHGZ MK WHL - 2% 3UGHD) XQAQ) P DQMQ/D
\KSSRIDIUHP HAZ LW 3UXGHRIDO, QXUDFH Z KHIE. - 3UXGHQAD0, QIXUIGFH KDY DIUHHG R P DIQEBIQ 3WXGHRND0) XQAQI TV VI LEB! GHAZ R DAD SRIMYH GYHD'$ GAWR DD
3UXGHQINI) LODGADCKDYWKHE DVKER BDAMG I XDIQAHFRYHIQ) 3UGND XQ@QYY  ERQFRP P HADOSSHUSIRIUP

) HHIDOF RPH/ RDQYONR 1HZ <RIN

3UXGHQADD, QXUDGFH LY DP HP BHUR \KH) +/ % < 0 HP EHIKLS DIBZ V 3UXGHQMID, QXUDGFH DFFHW AR WH) +/ %4 < V1 LGDQRLDOVHAYLRHY (GFOGQ) WH CELOW R RAEQ
FRUDADT HG GO0V OOG \R IWKH FRIDAMDT HG I XQEQ) DIUHP HW 8 QG-HUCSSIFEEGIQY. \WHIXQAQ) DIUHP HONIWKHG\R\WH) +/ 96l < KDYHSURIMY FOIP BV CERYHG-EW
KROHY R 3UGHMD0, QXUIGH ) +/ %l < ERURZ LQIV DG IXQAQ) DIWHP HQNV DUH FRIDAMD HG B TXOM\ LQJ P RMDIH UHIDAG DAMHVRUS 6 7UDKY HRXUMEY \WH 10U
YOOHR Z KIFK P XWAEH P DIQEAGHS DAFHYIQ \GHAL LHE GYHY UHDYH\R RAMBEQ) ERURZLQIV ) +/ % < P HP BHIKLS UATXLLAY 3UXGHOD, QXUDFH \R RZ QP HP BHUMEAN
DOGERURZ LQIVUTXUHWHSXUKDHR DR EDAGWEANIQORIP RQWNOOR R RANBEQ) ERURZ LQIV 8 QAH) +/ %L < JX.GHIGHY Ll DQ R 3LXGHRN0 QXIDGFHY
ILCDADOVAHIW DMV GFOCHEHBZ $ $ $ 1HDMWHE 6 30 RR3 V) MK UASRIMHD DOQG\KH) +/ %l < GRY QRABFAHYH Z UMD DRXUDCRHY 1 URP \WH 1 -' 2 %
UWIDAEQ 3UGHMI0, QXIFH\ROHR G ERIRZ IQIVIURR \KH) +/ % < ZRXGEHIP LMG\RDWP R @ VRIGW &XWHI® \KHH DUH QR UMMANRY ROWHWMP R
ERURZ LQIVIURP \KH) +/ 9l < $@) +/ Y6 < WHFN SXUKDHGE\ 3UXGHRIMID QUXUDCFH LY FOWL LHG Dy UMMPWG JHIHDCCFFRXQAYHIT HOVZ WLQ3 2 WHULQYAMMG DRV DOG
WHFDUW LY YOOHR \WHHLOYHWR HONZ DY PIIRQDG PIARQD/R ' HAPEHU 0% UASHRARYHD
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1-' 29 SHP IW3WXG-QMD QXUDFHR SBEIHFRIDMIOR\KH) +/ %l < LQDDP RQMR XS\R R WSURU HIUHIG VIR GHADEP WG DAV H FOGQ) WEDIDM
CFFRXQADKHIV 9DHG R 3UXGHRID, QAXUDGFHV WEMAY GHADGP WG DAAVDVR * HAHP BHU WH P LMMRQHDOMARDP O P XP [P RXQAR HIJLEGI DAMVR

EORQ DG DQHMP DAMGP [ P XP ERWRZ Q) FCBCAW DWUMING LQR CFFRXQATXLUG FRIDAMDT DARQGYHY R OSSR IPDMY  ELQARQ 1 HYHWHBW ) +/ %l <
ERURZ LQIVOUH\EMAAR\KH) +/ % < VAVFWNRQDOG\R \WHDYDLOEQN R TXOM LG DAHVDABXGHRNN QXUIGFH

3UXGHINIO QXUDGFH KOG QR DGYDIFHYRAMBEQ) XQEHMH) +/ %l < ICRONVD/R * HHP BHU
) HEH.DO RP H/ RDQUVDQNR YRWRQ

3UXGHRADDS HIVHP HOW QXUDFH OGS QAW &RP S 235,$&° LVDP HPEHUR WH) HGHIID+ RP H/ ROQYON R YRARQ 3) +/ 996 0 HP BHIKLS DIBZV35,$ &
CFAHWR FROIDALDT) HG DOYDRHYZ KUK Z LOEHFDMILHGLOS 6KRWAMP G-EWRE/ RY WP GEW G-BHIEQ) RQWHP DX AOMR \WHREQIDIRY 35,$ & VP HP BHIKIS 1O
) +1 %% WU WH RZ GHIKLS R P HP EHUMIBFN DQG ERWRZ LQIV 1URP ) +/ 9% WTXLH WH SXUKDH R CRAYW EDAHG WREN LQ DQ [P RQAVEHE HHD 0% R
RAMBEQ) ERURZ LQIV G-BHIAQ) RQWHP DXUMY ADMR WHREQIDARQ $ @) +/ 906 \WHAN SXUKDFHGE 35,$ & LV RIWLL LHG Dv WMWMRMG J HH DOCFFRXQNQMHT HONVZ WMOQ
32 WHULQYHAG DAV DG \WHFDWY 1 YODHR WHHIQMWR HONZ D/ PIAIRQD/R ' HR-PBHU DG $VR ' HHPBEU 35,$ & KOG QR DGYORHY
RAMBQEQ) XQEHMH) +/ 996 CRON

8 QGEHU&RIQHAPANEIM LOXUIGFH Q7 Z LWKRXWAKH SURUFRQHAR \WH &ROGHARW QAR HEDWY HOMWH [P RXQAR DAV LOXUHY P D SBEIH R VHRXUH GV
REQDIRY/LVAP MMG\WRWHBWHUR R SURU\ HOUVDMRY DP MWGDAHVRU R SURU\ HOUMBIMALY XSOV UAKXAMY) LODP [ P XP ERWRZ Q) FOSCAW IRU35, $ &
XQEHH) +/ %9/6| CAOW R CBSU LP DAMD PIARQDVR ' HHPBHU

6X80V1 RMY/

7KH&RP SDQ VI HG IDM\KSOV RWIGFOGH  PLARQR H FKOQ HIEG XSOV QRM/ IMKHG LO DSUYDMSOFHP HONIQ. Z 1\ DO LOMBMAIDM R SHJ
DOP DOGOHEHBAP B 7KHKEOV RMVEHTP HH AU HEG DARHRSNRQR WHKRIEHU LOZ KRBIEXWIRNQ SO RAKDUVR 3UGHRNO) LOOGADOSRP P ROG\RAN
EHILQQQ) RQGHBAP BHU 7 KHLQWIOH FKDQIHUDMI RAMH\KUEOV CRMVZ DV \KDUVR &RP P RQB\RAN SHUHIFK SUGASDOIP RXQAR VKBV QR 7KLY
ZDVHIXLYDBOAR P LEIRQ\KDUAY DG DO LQWIOH AKOQIH SUFH SHAKDHR &RP P ROG\WANR 7KHH FKOQIH UDM LY \XEWRAAR PXRP DY DQIVGOMRQ DX HOV
DGLVIFFREQI® UYDOHEGAUQ) WHIRW DXOWMUR HFK\ HUSVR * HHP BHU \WHH FKOQH DMLY \KOUWVR &RP P ROGVRAN SHUHIFK SUCASIC
P RXQAR \KSOWQRAY 7KIVIVHTXYDBOAR P LAIRQ VKDWY DQG DO H FKOQIH SUFH SHMKDHR &RP P ROG\WANR 7 KHH FKOQIH UDM LY DOR \KEWRAR D P CNH

Z KROIGFUDHIQWHHHONR DQH FKDQIHSURAR P DMUW H FHBVYKSRODIXQEP HQEDEMQHN FRP ECDIR) RUD FRMXGQ) SD P HAGH DXOV WDAZ LODUXON) DUHBAIRY
LQWHQ®P EHUR VKD IMKHG XSRQH FKOQIH SHU SUCASDOIP RXQAR VKIS0V RV GHMP IGHGE. AYIAQ) DSHAUEHGFDK UHEAIRQYDOH Z KIFK Z LOGHFIHRYH
WHAHR \WH XSOV RM |URP IRUDQ H HAVH RQ 6-BWP BHU VR ] HR IRUDQH HAVH DAP DMWY B\ \WWH SUFH R WH &RP P RQ 6\RFN DAWH WP H R

HROYH$VR ' HHPEU KLY BEANRD YIDHLY SHU SUCGFLSDOTP RXQAR VKBS0V GRAV , QDGAURY WHH FKDQIHUDMLY \XEMPAR DPXRP DY P ONH

Z KRG LGFUDH LQ FRIGHANRD Z WK DO H FKOQH R \WH VKLSO QR XSRQ D I XQEP HMBDBXMQHW FRPECDIRQ ZKHH ~ RUP R R \WH FRUGHIDIRY LQ \KDABMGHW
FRP ELCDIRQ FRQIMVR FDK RIHUSURSHY RUVHRXUMEY WDADUH CRADMAMG RQD8 6 (DIRIDOVHRXUMIV H FKDQIH 7 KHH H KOG HIEGH VK0V QR DUH QRAHGH-P CEGI B\

3UXGHQIMID, QXUDGRH SURUVR P DMUNY H AHBAKQ FROGHRAIRQ Z LW DI XQEP HREDEXMGHW FRP ELCDIRQ LORINQ) 3UXGHQAD0) LGDGADDLQ Z KLFK FDH WH KBV QRMY Z LEDEH
UHEHP [EGIE. 3WXGHQNI0 QUXUDGFH \KEMPVR WH GRAKREHTULI KV H KOG HWHXUEOV GRIMVLQWADE DASCURU UL JUHDAL DP DNH Z KRBIUHGE-P SWRQSUFH

&UHAVY CHONY
$VR' HRPBEL \WH&RP SOQ P DQEIHEM QAFDMS XQUHRXUHG ARP P WG RIHAWCH QWY DY GARUIEHG EHRZ
2 WD ([ SILDARY $P RXQV
YRURZ HJ 7HP " DM &DSCAW 2 XWBQAQ)
QP LaRY/
3UKGRIND) LDEADODG3KERN0 XQAQ) \ HY/ -X0

3UGHONMD- RBQIVR -08 ,(F \ HOY 65 - -
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7KH  EQRQILYH\ HIUFUHEWCAQN FROEIQY HAEP DY UHBUAHQEMRYY DOG Z DUDQNY FRYHIIQN DGG HYHOV R GH DXONDGG ERURZ LQIV DU QRAFRQIMI HOARQ \KH
ERWRZ HW FU-GWIDAJ V QGRUVKEMPAR P DMUDODGYHYH FKOQIH FIXAY YRURZ LQIV XQE-ULY | RO DUH FROAMRCHS RQ\WH FROMMHG \DMW CRIRQ R FXRP DY FROGURY/
(FOAQ) 3WXGHQND) LDAONY P OQMIFHR FRORIEDAM GHAZ RW R DAGDIV HARQ ZKIK [V FOBXDMSDV8 6 * $$3 HIXW HFOQQ) $2&, HXW R
REFRQURTIY LQMIMN DG HIXY DAMEXEE® R WH & GG Y6BAN 7KH&RP SO H SHAVWDAMAP D ERWRZ. XQG-UWH | CFLOW 1 URP WP H\R WP H\R | XQG W Z RINGY FDSMIC
HB/ , QDEAURY [P RQNXQEHIMYFUGEWIAON P D EHAIZ QIOWHIRP R WIIE GUWHYR FUHIVWKDNDQEHXVHG\R P HAAKHERP SDQ VRSHIDMY GHB/

7KH-  BEQRQ \WUH\ HU ICRAONV ZD/ HOMIG IOR B 3UGQMD+REQV R -080Q ,F  33+-" 1Q 6HBAPBU 7K ICAOY DR FRQEIQY PP O
UBUAHBINRYY DOG Z DUDQMY FRYHIIQN DQG HYHV R GH DXGADQG ERURZ LIV DUH QRAFRQIY HOARQ WH ERURZ H.g FUHEWDMIY QRUVKEMANR P DMIDODGYHYH FKOQIH
FOOHY 7KH-  BAIRQWUHH\ HDUI CROW DOR FRQEIQVDE R\ HOUWMP  RAWRSINRD

YRIRZ IQIV X@UHK R \WHH FHAW LAWY PD BH XVHG | RUJHHIDOFRSRDM SXERH $VR ' HHPBU WH &RP Q) Z DV 1Q FRP ST Z W \KH
FRYHDOVXQGHUHK R WHHRHAWIHOWY/

, QCEAMRQ\R WHCERYHFMHAWIAOMY WHERP SO KOGOFFHWWR P LARQR FHMBIQRMHUQQH/R FUEWW HHP BHU R ZKFK  PILERQZ DVIRMH
\RBI X\VH R AHVEOQ WDOHNBM \FEOUDM CFAFRXQNV 7 KH \HSDUDA CRFRXQAM CFLOMAY [GFOIGH GURWR YDOH WDAR WHTXLUHP HQV DG RMHU | LQDGADOFRYHIQN DG UHFRAUIH RQ
REQ DRV XQGHHH| CAONV LY CP MEVR\WHDAHNVR WHCESOFEG\FSDDMOFFRXQAS W HHP BHU P IARQR \KHHFHEWIADNYZ HHXHS 7KHERP S0
DR KDVEFFHWAR XQFRP P WG AQH/R FUHEWURP | LCDGRDOIQWMANRDY

3XV SINRQS$JUHP HOVRUBHIRY' HEWMBOFH

,Q1RYHPHELU SUKGHID) LODEABOHIMIHG LR D W\ HOU SXWRSWRQ DJUHHP HOAZ WY D' HIDY. DuH WKWAKSRQ WH FRP SBIIRQ R \WWH \DBI R BAROR WKW
VHRXAUMHWEB KDV HDY DHWKWNQDS X®  $ SWYDM SR HV7 KHWKWMNQYHWMG WH SURFHHB/ I URP \WH\DBIR WH WKWAHRXUMAY LQ D SRNRIR R SUCH SBODG LQMIAXA

VUSVR 8 6 7UDHKY VHRXUMEY 7 KHSURSINRQ DI UHHP HOABURYLGHY 3UXGHQNIO) LDGADONH W KWRVHDR WHWKWWDAID W HXS\WR  BARQR HRRURM/GH
1RMPEU  DQGUFHYHIQH AKOQIHDFRUMERIEQ) [P RXQR WHSUGHSIODGLQMBMNNUSYR 8 6 7UDXY HRXUMEVKHISE \KHWKWY, QUAME \WH&RP S DIUHG
RSD DWP L OQQMOSEIP P W WH WKWADAD UDM R SHUDQDP CBSTHGE R WH XQH HIAMVHG SRIRD R WH SXARSIRY 7 KH SXVWRSIRQ DI UHHP HOAZ LW \H WKW

SURVIGHY3UXEHND) LCDCHADY W DVRXUHR @NXGDWHNV

7 KH SURSINRQ GAAUEHG CERYH Z LOEH H HIAVHS DARP DIFDD Q| X@XSROWH &RP SO0 V1 CIOUH VR P CNH FHYEIQ ST P HW R WH WKWK DV SD) LQ) \WH SXAWRSIRD
SWP XP RUUHP EXQ) WHWKWVRUIWH SHOAY LI WHERP SIQ VI DOUHRSD. IVGRWPUGZ MG @V DIEXSRQDDHYHMOROLQ) IWEDNXSE  7KH&RP S LVDOR
UHTXLHG VR H HUAMVH WWH SXWRSIROLL LW FRQRICDMS WRRNKRTEHM HTXWY FOBXOAGIQOFFRIDGFHZ WS 6 * $$3 W] FOAQ) $2&, IDWEHRZ  EARQ \KEWANR
DOWWR HONQ FHVBIQ FDHY 7KH&RP SDQ - KDY DRIHWP H UKV XQZ LQG D SURUYROQEY H HAVHR WHSXWRSIROE. UHSXUKDIQ) DR \WHVHIRUGRM/ WHOKHGE. WH
WKWNQH FKOQH I RUSUGA.SDODQG LQMMMKMSVR 8 6 7UHDAY VHRXUMIY ) LCDED Q' R WH \HIRUGRA WD/BUXGHOND0) LDGADOMKH/P D EHUHGHHP HE SURUWR
\WHLUP DIMUMY DASDURU L JUDMU DP DNH Z KRBISUWFH | REBZ LQJ DYROQEY H HIRVHLOI XTR WHSXWRSIRO
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/ RY\MP ' HEW

7 KH\BEBIEHBZ SIHHQVWWHERP S V&Y WP GBDN HHP B TRIMH\ HWIQAFDMSDVIRTBZ V

' HHPEHJ

0 DYUW

QP LARY/

) I HG DMCRRV

6XLBOV R

6XLBOV CRAVAKEVPAR\VAAR | DUDQIHP HON

6HIRUGRM

0 RWDJHGEW
) GOMY UDMCRAV

6XLBOV CRAVAKEVPAR\VAAR | DUDQIHP HON

6HIRUGRM

0 RWDJHGEW

~XQRMERBDAM RN/
6XEVRID

/ AW DARHNVXQEHMAR | DUDQIHP HOV
7ROIDRY \MP GEW

BBBBBBBEEB
5DQHVR [QMMXNDM/CUHI ROWH\ HUHGGG' HAHP BHJ
,GOGY  PITRQDG  PIARQR GEAHRP LDMGIQIRHIQPUNER DNV HHP BHU oG UAS-RYHD
,GOGV  PI@RQDEG  PIARQR GENGHRP IQDMGIQIRHIQPUHER DV HHP B G UASHAYHD
, FOGH/3XGHQID) LQDGADOGEVWR PIGRQDGVEMANY GEWR P IGIRQGHERP LCDMSIQIRMIQPXUHER DV HHP BHU
$ WHVXQEHUMHAR | DUDQIHP HOV UBUAHD UBANRQLQWHIP RXQAR XSOV QRMVIFOGHELQERY WP G-EWMIAXGG) |URP DQ DD HP HWZ KHHYDIGUWKWR VAR H IWEG WA WHIQMMR ERK SOMA/
R VHABIRQD GHAEDMY XQEHUGI DI HY RIFHEGIDUDQIHP HQV 7 KHHDWHVLGROGHDYCLOE® | RUVDBIVHRXUMAAKDATLH YOOHG DAP DNV
, FOGH/3XGHIND) LDRDOGEVWR P LIARQDYG PLARQDN HHP BHU sae] UAS-RIYHD

$W HHPBU 0% WHERP SI) Z DVIQFRP SIDGFHZ 1\ DEG-EWARYHIDQW UHIMAG VR WHERURZ LQIVIQ\KH\BE®{ CERYH
7 KHI RIBRZ LG \EEGISUAHVMKHFRQMERXDCP DMUMIVR \WHERP S0 VEQ WP G-EAVR ' HHP BHU

&DBREDU<HU

DG
WHHD W 7RED

QP LaRY/
/ RQ \MP GEW

6XL80V1 RMY/

$VR' HHPEU WHERPSI) KOG PLARQR 11 HE DMKV CRM/RAMBEQ) 7 KHHCRM/DUH\KER B.CDME\R RKHU3XGHOND, QXUIFHERIRZ LIV
DQG SRIA KROHJREDIDIRYY DOGWHSD P HOAR LQMIMWADG SWGASDOP D RQD EHP DEHZ W \WHSURUCBSURYIOR WH1-' 294 7KH1-' 2 % FRX@SURKEMKHSD P HWR
WH LQMIIADQG SUGASDORQ \WH\KLSOV CRMVLL AHYSIQ IR FOSMIDUHNXLHP HOV DUH QRAP HAS W HAHP BHU DG WH&RP SO P HAKHVH WEMRY FOSMIC
WP HOV



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

) RP WURIK D FCBWYH BQAUDFHWEMGADY  HOMIG LOR DIUHP HQVSUIRVIAQ) | RUWH IWXOFHOQG\OBIR XS\R  ELEIRQR WO\ HOUI L] H5 UDM\XLEOV
RM 7 KHDJJ W DMCP RXQADDMEGIVR EHIMKHGXQEHMHHDI B HONZ DVBBREGR BAROLQ 8 QEHDIUHP HQV \WHFDBWHUFHYHVIQH AKOQIHI RAWH
KLV QR RH RUP RUH FUEWOON-G (R IMKHG B\ DAGHADDSXUISRHWMEMADY R WH&RP SO0 1Q D) DJ.J U DA SUGALSTIOTP RXQAHTXOOWR WH VKUEOV GRAV IMKHG 7KH
FOBWYH KR/ WH FUEWIONAG QR D/ DAV \KSSRWDY \WH QRO HFRGRP IE SRMRQ R \KH WIMARY  UWAHYH UG W EH KHES B\ \WH &RP SO 1V GRP BN LQUKUDGFH
EMADUHY XQEUS HIXDIRY; ; ;  LQFRQGHRANRD Z LK WH UHQXUIIFHR WP @ H LOUXUDGRH SRIAH/\WWURXIK \WH FBYH 7 KH QRQ HARGRP LF SRIMRQR \KH IR U YH
HIXOO \KH QL HHGPH EHE HD WH VIR UHYH BTIXUHG XQEHUS HIXOMRY ; ; 3 DOG \WH [P RXQAINH &RP SO FRQUGHY GHFHADY \R P DQEQ\RYHR |RUP RGHDMY
DGYHYHH SHIHEFH 7 KH SUGALSO0IP RQAR \WH RAMBEQ) FUHEWICN-G GRAV LY UHEHP CEGIE. \WH FCSWYH LO FDK XSRQWHRFPAMIAHR DG LQ DD [P RQAGHHADY \R
WPHE D\SHAILHE OIXGW N HYHAD | HRMY) \KH FCBAYH 8 QGHUWH DIUWHHP HONV H \MCDOFRXQMSOM KDYH DIUHG\R IXQG I \KFK SD P HWKQE-UWKH FUAWION-G
RMVIQUAMDI RUDI HH 3UXGHRAD) LCDGADOKDY DI UHHG VR P ONH FESAMICFRQUEXURQ/AR \RH FEBWYHVR UHP EXWHIWRULQYHAR HONRWAVIQH FHWR \SHALLHGDP RXQNOGGKDY
DIUHGR UHP EXUH\KH H WICDCFRXQAMSDMAY I RUDD. SD P HW XQEHWH FUHEWIONHG QRAVWDADHI XQG-GE. WRHFRXQMSOWY $VR ' HHP BHU DODIJWIDM
R BAROR KBV QRM/Z HHRAMBIEQ) XQEHAHHDIUHHP HOVDGQRVKEK SD P HIVXQEHMHFUBHEWIONHG RMKDHEHQ UG

Q' HAPEU D FEBWYH UHQMXUDGRH \VEMADY  HOMIG LOR D\E HQIV \ HOUILCDGALQ) | AW Z W H \MCDOFRXQASDMEY SIRIAQ) | RUWH IKOGFH DG \OBIR D
KBV QRMI RUWHILGDEAQ) R QRO HRGRP IF BRHYHY BTXULHG XQEH* XIGHICHS ; ; ;7 KHPXUHQWIQDGAQ) FOSCAW DOMEGIXQEHMWHICAOV Y BIGARQ BXWADQEH
(FUDFG\RDP [ IPXP SRAQMOHR  BARQ 7 KHABWHUFHYHVIQH FKOQIHI RAKHVKUEOV QRMRHRUP RIHFBEWIN-G RMW/IMKHGE. D\SHADOSXUSRHD LADM
1QDQDIJ U D SUGALSDICEP RXQIANXDOR WHVKBON QRM 7 KHSUGASICIP RXQAR \KHRXMBAQ) FUHIWICNHG GRVLY UHE-HHP CEGIE, \WHFCBWHLQFDK XSRQWHRAFXUHFH
R DQGLOQ DD P RQAGHHADY \RUP H3  DVGHALLLHG @RXGEW WU HYHVDGE WH H WLCDOFRXQMSDMEY KDYH DIUBHG\R IXQG 00 \KFK SD. P HQV3UXGHIID) LDQRLOOKDY
DIUHG \R UHP EXUH \KH FOSIYH | RULQYHR HOAGRAAY LQ H AW R \SHRLLHG P RXQN KRZ HYHU 3UXGHRIMID) LQDGADOKDY (R RMHUUHP EXUHP HOAREMI DINRQY/ AR \WH H \MEIC
FR}QMSDMY XQGE-UWLY ICHOW $VR ' HHPEU DO JWIDMR HARQR XSOV CRAV Z HIH RAMBOEQ) XQGEHJWH | CAOW DG QR FUMEWICNHS (RM
SD P HWKDYHEHQUAITXWG

Q HHPEU  DFBWHUHQMXDFHWEMADY HIMHGLQR DILDIAQ) | CAON Z W H \MIDOFRXQMSDMAY SXUKDQNR Z KLEK \WH FEBWYH DI UHHG R L\KH DQG VHTD

\KLSOV QRM Z LW DWW\ FOUWMP 10 DQ DIJUHIDAM SUGALSDOCP RXQAR XS R ELARQ LQ MO | RIDQ HIXOOSUKGHSDOP RAOAR - FUHAWICNHG QRMVIMKHG B\ D\GHADD
SXERHDILIDM ,Q' HHP B WHERP S0 LFUDHG\WWHP O IPXP SRMMIOM]HR WHICHOW W — HAR) R ZKIFK P LAIRQ KDV D\EHQIV \ FOUWP  7KH
FESMYH KRB/ WH FUHEWINAG QRM/ DV DXHVVXSSR MY QRO HARGRP LF BAHYH/UNXUGWR EHKHISE. WHE&RP SO IV GRP HWE LQKUDGRH \KEMGDUHY XQE-US HIXDIRY; ; ;
7 KH SUCFLSDOCP RAQAR WH RAMBEQ) FUHEWIONHG QRMV LY WHEH-P CEGI B, WH FDSIYH LQ FDK XSRQWH RFPXUMIHR  DQG LO DO TP RXQAGHHAY \R WP H3  D\GHALLHG
OTXLEW W HYHQADH HAMY \WHFDSWH 8 QGHMHDIUH-P HON H \MLCDCFRXQAMSDMEY KDYH DI BHGAR I XQE D0 VKAK SD P HWQEHWH FUHAWINHG GRMVIQUHMUDI RUDI HH
3UXGHNID) LQDADOKDY QR UHP EXYHP HOAREQ DIRQ/AR\WHH \MIDOFRXQMSDMAY XQEHAMLY I DOV $ VR * HHP B DODJJUIDMR EQROR \KSOWRM/
Z HHRAMBQEQ) XQGEHHI CROW DY QR FUHEAWIONHG QRMSD P HOVKDYHEHHQUATXLG

$ CRIMHUFCBAWYH UHQXUIDGFHVKEMGDY P OQEQYDILDAQ) | TRON Z LK H \MCDOFRXQMSOMEY SXUMOQAR Z KIEK WHFCBMWHKDVRANEEQ)  BARQIQSUCASIC
P RXQMR XSO CRAV DG UHFHYHGLQ UHMUQ DY HNXDOSUCH.SICIP RQIR FUGWIN-GRMWIMKHGE. D\S-ADOSXESRHOIIDM ,Q1RMPEH)  ZHUEDG  PLARY
R HQRUGRAVIMXHGE, D\S-ADCSXSRH DI IDMOQGKHBE RHR \WHH \WIDCFRXQMSOMEY 7 KHUP DQQ) WP R WHILQOGAGQY LV M] \WHQ\ HILY 7 KH FEBYH KRG/ \WH
FUEWIN-G GRMY DY DAMHV\XKSSRIN QRO HRGRP LF BHYHY UNXUHG\R EHKHB B \WH&RP SO 1V GRP HWE LOAXUDGRH\MEMGADUHY XQEUS HIXDIRY; ; ;  7KHFBWHFQ
WEHP WHFUHEWIONHG QR LQFDWK XSROWHRFPXUHFHR  DOGLQDQIP RQAHHADY \RUP H3  DATXLEW WK HYHOAD | HRAMY WHFCBAYH ( [ WLCDOFRXQAL DM KDYH
DHGWRIXQGOD KK FAHEWIN-GQRM/SD P HOVIQDDP RQAR XS\ ELAIRY 3UKGHINID) LEGADCKDY DI UHHG R P ONH FCBABOFRQMEXNROV AR \WH FOSWYH DG \R \WH
\S-ADDSXUERH D LADM \R UHP EXYH WHP 1 RULQAMNE HOAGRWAY LQ H AW R \SHALLHG [P RXQNV 3UXGHRID) LQOGADDKDY DOR DIUHHG R UHP EXH RH R \WH H \WITC

FR}QMSDMYIRUI) SD P HOWVXQ@GEMHFBAWIN-GQRAVIXQEGE WOMIPRQR XS\WR  BAR)

,Q0 DK DFCBWHUHQKIGFHVVEMADY HOAUMGLQR D\ HOIV \ HOUILQDCAQY | CRAW Z W H WWIDCFRXQM SOV SURMAQ) | RIWH LMWXOGFHDQG\OBIR DAKLSOV
QRMIRMWHILDEAQ) R QR HRERP LF UAHYH/BIXUHGXQEHU: XGHICHS ; ; ;7 KHLQWDO LCDGAQ) FCSCAW DMMEGIXQGHUWHICAMNV Y BARQ 7 KHFBMYHUAHYHY
LQH FKOQJH I RIWH XSOV RMRHRUP RUH FBEWION-G (RM/MKHG B! DVGHALDOSXUERH O LADAM LQ DO 0).J U DM SUGR.SDCEP RXQAETCOR WH\KLSOV QRM 7 KHSUGASIC
P RQAR WHRAMBEQ) FUHIWICNHG GRAV LY UHEH-P CEGIE. \WH FEBWYHLQ FDK XSRQWHRIPXAUMIFHR DG LQ DO TP RAQAGHHADY \RUP HB  DVGHALLHG ATXGW WY
HYHQADQGWHH \MCICFRXQM SO/ KDYHDI UHG\R I XQEO0 KK
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SD P HW, Q-XCH WH&RP SO0 TP HIG-G MY FOSWYH I LQDCAQY IOV B\ LGRBDICQ) \WHP [ P XP SRMMOM] HR \WHICAMV\R — ELGIRQ 3WXGHIND) LOCADOKDY
R UHP BEXUHP HNREM DR/ VR \KH H \MIDCFRXQM SO XQEHWLY I CRONV $ VR * HHP BHU DQDIJWIDMR HARQR VKSOV QRM/Z HHRAMBEQ) XQaHJ
\WHI CAONV DG QR FUHAWINHGRMSD, P HWKDYHEHHQUATXUWG

*XUCY \KHI LLXNTXOWUR WHERP SI) FABEQKH-GDQY.  BLAIRQFOSWYHI LOGAQY | CROW \R | LAFHQRQ HARGRP L UAHYHY/ WHNXULHG XQEHUS IXDIRY; ;
6P LOUR\KH&RP S IV RNHUFDBWYHI LQDGACY | CAONAY DFCSIYHUHQAUDFHKEMANY WKV AKISOV QRM/XQEHUWH I CROW LQH FKOQIHI RUFU-EWIONG QRAV KGR
D \S-ADOSXUSRH O LADAM WDADUH KHIS \R \XSSRWGRQ HARGRP LE UAHLYHY 7 KH FUEWINHG GRAV DUH UHGHHP CEG! | RUFDWK XSRQ \WH RFPAMIFH R D @RXGW W HYH
DI HAMY \KH FCBRYH DG H WICDOFRXQMSOMEY KDYH DIUHG \R I XQG WHH SD P HOV $VR ' HRHPEHU PLARQR XSOV CRM/ Z HH RAMBOAQ) XQEHJWH
| CROW DGR FMEWINHG RMSD. P HOVKDYHEHQUATXLHG

8 QEHUHIFK R WHDERYHWEQULRNRQY | RAWHFCSH HQKUIDGFH\KEMGDUHY BHFDAOHYDIGUWKWR VFAR | H IMMQAAINDQE SUGALSDCED P HOVRQWHVXLEOV QRS
ROWH FUHEWIONHG GRAW DUHVHMBG RO D QHAEDY DQGWHVKUSON GRAV DUH UH GRMGLQWH& RP SDQ IVVRBOFRQRICDMS ERURZ LQIVROD GHAEDLY 7 KHVKSON GRAV | ROWH
FESYH UHQAUDGFH MG DUHY GARUEHE DERYH DUH VER B CDMG R SRIA KREHJREWIDIRY/ DG \WHSD P HOAR SUCASTOR)WH\KSOW GRAM/P D RID EHP DEHZ W SURU
DSSURYOCR WHS$ Uj RD' HEDWY HOAR |, QAKUDGFH 7 KHSD P HAR LOMIMANRQ\RH VXSO QRAMKDYEHHODESURYHGE. WHS U RID' HSOWW HOAWR |, QUXUDGFH \KEMAAR W CELOW
\RZ WWGLY \WDAZBSURYCO

,Q) HEUOW 3UGHUD HICR ,QXDFHERPSI) R 1HZ -HIA 33/ ,&" HOMMGLIQR D\EHIWV \ HOUILQDGAQ) | CFLOW Z WY FHYBIQH \MCDCFRXQAMSOMEY DG D
\GHADOSXSRH FRP SO0 DHIADM SXXOQAIR Z KIFK 3/ ,& P D DA RSWRQ DG WEMANR WH\DIM CRNRO R PP DY FROGURQY LMKH DG VHIDWR WH O LADM XS W

BEARQLODIJ W DMSUCRSDOIP RQIR VKOV QRMY QUM RUDQHMXOCBUGHSIOIP RXQAR FUAWICNHGGRM/ 8 SRQIWHOGFH 3/ ,& Z RAGKRBO) FMHEWINGQRM/D/

DAHMR | LCDFHIXMUHWEMRY \KEBOVQH/Z WQ3/ ,& $VR ' HHP B WHIHZ HIHQR VKBS0V GRIMRANIBRA Q) XQEHMHI CAOW
6HIRUL RA/

0 HAXP 7HP 1RM/3URILP 7KHE&RP SIQ P OQNQ/DP HIXP WP QRAVSIRIUP XQGHUWAKHD U MADNRQWIARP HVZ 1\K DQ DXKRU HG WXDEFHFDSAW R
HARQ $VR ' HAHPEU WHRAMBOEQ) EDDFHR P HIXP WP QR XQEHMWLY SIRIUP Z DY HARQ LFHDHR BARQIRP ' HHP B
7 KHIGRUDHZ D/ GHWR WH IMMOGRHR PLORQR PHIXP \MP QRM/Z \K DQLQMINDMR PDMIQY QO WK DX PLAORQR QRAVZ L\ DQLQMKX
(DMR P DMUQY 1O RIVHAR P LARQR P DMIMI/IO$ XIXWY

5HEIO0 HIXP 7HP 1RAV3WRILP 7KH&RP SI) P OQEQ/ D WABOP HIXP \MP (RMV SIRIUP XQGE-ULW\KHD U MIDNRD WIAP HOAZ 1\ DR DARRU] HG LMXOFH
ASAWR  HAORQ$VR ' HHPEU WHRAMEDDAQ) EDDGFHR WHSIRIUP ZDY PLARY

7 KHZ HIKWG DYHDIH LOMIADM RO RAMBIEQ) VHIRUGRAY IWKHG XQEHWHH SIRIUP V LFXAQ) WHHIHAWR LQMBMWADM KHEILQ) CRMW Z D/ DG
IROKH\ HOWHG-G' HHP EHU 0% WSHRANHY H FOXAQ) WHHIHAAR G-EVAKHGWR FRORIEDAG\XEMGDUHY

) XQAQ) $IUHP HOM RV, WHOFH3WRILDP 3)$1,3° 7KH&RPSIQ POQEQ/D)$ 1,3 1QZ KIFK WIARY WKWV MKH P HEXP WP QR DQG FRP P HADOSCSHU

VUGB IXQEQ) DIUHP HW IWKHG R WH WKWV B\ 3UKGHRINID, QXUIGFH 7 KHVH REQIDRQY D LFOGHS 1Q # 3RIA KREHW FFRXQAEDDCRHY 06 QRAGFOGHS 1Q \WH
IRFIRQI \BEG! 6HH1 RM | RUIXUKHUGVAXWWRQR \WHHREQIDIRY/

0 RWOJH' HEBAB VR ' HAH-P EHJ WH&RP SDQ V\KEMGDUHVKDGERY WP P RUWDIHGEN P LAIRQWDMDY BFRXHRID \R U-DCHWDM SURSHMY KHTS | RJ
LQHIF HAB WRH \MEMADUHY 7KV UBHOVDGFUDHR  PUARQIGP * HHPBEU UPDIO GHWRQZ ERIZIQVIQ R PIARY RIVAR
IRHIQH KOQHIOPMDIRY/R  PLORQDYG P ILAIRQR SWED P HOARMW

- XQRUGXERG(DMG1 RV

&HVEQR 3WXGHOND0) LODGADE MQRUVKER BCDAM QR RAMBREQ) DUH FRMGHHG K\ BLIG VHRXUMA/ \WWDABHFHYH HKDGFHS HIXWY WHDR HOWURP \WH UDIY DIHGAHY
7KRHQRM/RANBZEQ DRQ Z MOWHUNA WPV DHDYIRTBZV
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, QDO 2 SWRDO , QMHMB DM

3UGASDO , MRV  QMHIRU 5 H3P SWRD BXEVHTXHOMNR 2 SWRIDO
WXH' DM $P RXQNV 5DM 7\ SH ' DM 5 H3P SWRQ' DM 0 DXUW' DM
IQP LAORY

$X3 , QNANRTD /95

1RY , QUARTO /%5

" 5HEO

0 5HBO

0 DU , QNANRTD /95

oD , QUARTO /%5

6H5 , QNANRTD /95

$XJ 5HBO

6H5 , QNANRTD /95

7KH&RP SIQ KD/AWHUI KR GH HULQMANED, P HONVROWHHGRAVI RAVGHAI LHGSHIRGY WSO W\ HILYZ LNRXWBAXGNY) LODGH DXOVGAUQ) Z KLFK WP HLQMUA
Z LOEH FRP SRXQEG 2 Q RUDWUWH RAMRDOUHGE-P SWRQ GDMY 3UXGHOMD) LQOGADOP D WHEHP WH CRIM/ DASDUSOV CFRXHG DG XCGBOG LOMBMV3URUVR \WRVH ROMRIC
WGP SIRQ GDMY UH3-P SINRQY JHIHIDED CUH VKEMANR D P DNH Z KRBI SUFH KRZ HYHU \RH&RP SDQ PDL BGHP \WH CRMY SURUVR WH/H GDIM/ DASDUXSRQ WH RAPUHFHR
AHVZQHHON \MAK D/ | RAMHQRAVIMKEGL)  DG@MMJ DI XUMUH KO HLOWH U X@RY  FOSMIDUDR HWR \WHCRM/Z WK UASHRAR\KHE RP S0

,Q$ SUO \WH&RP SR WHEHP HG DR \WH P LR RAWBRECQ) DJJUHIDM SUCHSDOIP RXQAR W MQRUINERGDMS (R GH DG ICRPAUHS D
PONHZKRBIHHR  PLARQ

/ PG 5HRXAUH 1 RMY ,Q WH&RP SDQ HOMIG LOR | LQDIAQ) WEQRMRYY SXUXOQMR Z KIFK IIKKHG PIAROR QP LWMG BFRUH QRM DG 1Q UMD
RANGQHG  PILAROR DAHAERNG QRWIMWKHGE DGMIDME VHIH/R D' HIZ CUH P DAMMKUAT KH DAHAECNHG QR P DIMUH | RP WURKIK KRZ HYHU \WH
P DMIW @MR DSRMRQR WH@RM/P D EHH WG-GE WH&RP SDQ WURIK \KEMRAR FRIGWRY/

7 KHP DURLMIKWY SD P HWREQI DINRQY XQG-UHTFK R \WWH DAAAEDN-G R DHWUGE. FRUIMGRIEQ) SO P HOWREQDIRQ/R  D\KLLG SOW | LQOGADOQUNMNRG OOG D
SRUNRIR R\ LHE DAV KDAKDYH 0Q DJ.J U DA YOOH DABDWNETXCOWR WH SUCFLSOCEP RXQAR  \WH DSSTFCEG DAMHAEDANHG QRM 7 KH SUGASDOTP RXQAR- HIFK DRVANEDANHG
(RMLVSD CEGIW 35,$ & LQFDK DADQ WP HXSRQGP DGR 35,$& RU U (RADMUSIG DAP DMWY ( DK R \KH @P WG UHFRXUIH CRMY REQI DAY 3UXGHIDD) I(DADOR
UHP EXHWH DSSTFCEGIWLLG SO [ LCDADOQARMNRI RUDD. SUGASOOED P HOVUHFH YHE ROWHFRUIASRIEQ) DAHAEDNHG GRM EXVINHHLY R REDI DIRQWR UHP EXYHDQ
SRUMRQR DSUCHSOCED P HYWDMWGHGEGE 35,$& \RSD \WHPXUHWKIIP VR W SRIR KREHY ( DFK TP WG UHFRXHQRMEFLY LOMBMADAD UDMHTXCOR \WHUDMRQ\KH
FRUASROEQ) DIMHNEDANHG RM SOV DQ TP RQAG-SUAHQIGY | HAY/SD CEGIVR \KH CESTFLEG!WILG SO | LDGADOLQUMANRY $ VR ' HAHP BHU (R SUCASD0SD P HQW
KDYHEHHQ UHFH.YHG RUDUH PXUHO® GXHRQWH DAHNECNHG QRAMV DG DY D UAKOWKHIHZ D/QR SD P HINREDI DIRQ XQEHMWH TP LAG UHFRUHQRMY $ FFRAQIO \WHCRM/OH
RAH GRAGLOWHERP S0 1V&RQRICDMS) LGDADOE\BM HVDVR ' HAHP BHU

QMR [ SHOH

,QREGUW PRAI\ H SRXUHWR LOMHUDM DG PUHER H FKDQIH DM P RYHP HQV \WH &RP SDQ XM} HY GHULYDIRYH LOXWKP HQV SUP DUO  LOMINAMIDM \Z D8V 1Q
FRMQANRQZ MW VRP HR WGHBWAMHY 7 KHLP STRAR WHH GHUYDRYH LOXKP HIV LY QRABH GRS LOQ \WH UDMY SUAHMG LOQ WH WBEBY CERYH ) RUMRVH GHULYDIRYH LOXWKP HQWV

WD\ | RUKHGIH CFFRQIY) WHDR HOVIQMMWH SHOHICFUDAGE. PLORY  PIARQDMG P LARQIRUWH\ HWHGG' HHPEHU DG
UAGHRRYHD 6HH1 RM | RUDGAWRDOQ RP DARQROWHSRP S0 WVXHR GHIYDRYHLOMKP HW

, QMUVAH SHOH | RUNKRWWAP DOG &R \WP G-BAZ D/ P LARY P LGIRQ OQG P LGIRQ | RUWH\ HOW HOBHG ' HHP BHU sse)
UAGHRRMHD 7KLVIGFOGHVIQMIW SFOHR P LARQIRMWH\ HIUHIG-G' HHPBHU P LARQIRUWH\ HIUHG-G' HP BHU DG PLAIRQIRMH
\HUHIGG' HHPEHU WHBRWAG LQ3 1 FNQMR HOAGRRP H 7 KH LOMBAH SHOH | RUWH\ HUHQEHG' HHPBHU LFOGV SUED P HOASUHP LXP V DQG | H

WO P LARQRG-ENFEXUADHEWURKIK DWIGHUR T HJ
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(03/2<((%1(),73/$16
3HMRQDQG2 \WHJ3 RMHMHP HYB DOV

7KH&RP SO KDV XQEHS D05 QRO | XQEHE QRO FRQMEXRLY GH LGHGE BHH IVSHMRQ SO 3 3HMRQUHHIW  Z KIFK FRYHUMEWERNID DOR WHP SR HV ) RARPH
HP SR H BHH LW DU EDHG ROQI LOCDH I HHMQIV DG GIW R VHYLFH Z KUBIEHH W1 RURKHUHP SE HAY DU EDVHG RQ 0 DFFRXQNEDDIGRH WDV LQR FROIGH DIR)
DIH HYFH DG HQQIVGUQ) \WHUFDUWHU

7KH &RP SIQ SURYIGHY FHABLQ KHDBK FOUH DQG @ H LQUKUDGRH EHCHIW | RUIW UG HP SBR HAY \WHU EHH LALDUHY DOG FRYHIMG G-SHIGOV 32 WHU 3RWHIP HY
YHHIW 7 KHKHDEN FOUH SOIQLY FROMEXRY  WH @ HLQXUDGFH SO LY QRO FROUEXRY  6)XEWIQIDI DOR WHERP SIQ V8 6 HP SER HVP DL EHFRP HHDILEGIR WHHYH
RM-USRIAMIP HOAEHH WL WH WANHOWUDIH — Z AW DABDIWV  \ HOWR VHYIFHRUXQE-URHMBQALRP VIFHVOWUDIH - Z AW DABDAV  \ IR FRMDRXVAHYIEH

UG BHH IW FRW DG CFRUHG BHH IWICH O DUH LGFROGHS 1Q 2 2 WHUDWHN DG 3 2 WHUMTHOWY . URSHRRYHD 1O \WWH &RP SOQ TV &RQRIEDMS 6\BIP HOV R
) LQDEADBRUMRY 7 KHUWBMVR \WHHSDQVDY/R ' HRHP BHJ DG LWV\XP P DU HSEHBZ
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SHMRQUHH W 2 WHUI3 RIAHALHP HOW/A-QHIW

QP LTRY
& KDQIHLQ EHH IWREQIDARD
%HH IMWREQ DARQDMWHEHILQQQ) R SHIRG
BHYLFHFRW
, QMINIVRWY
30 SDWA STOM FRQMEXWRYY
0 HEFOH3OW MEMG UFHSNV
$ P HXP HQV
$ AMDUDOIDQY WY QW
6HNBP HOV
6S-ADOMP LODNRQEHH W
YHH IWSOG
) RIMJQPXUHRA FOYH/DGRMU
%HH IMREQI DARQDMGR SHIRG
& KDQIHLQ S@Q DXHNV
) QUYDDHR SOQDAMVDAEIIQAQ) R SHIRG
$ FNDOUMQRQSOODAHV
(P SB HJFRQNEXWRY/
30 SOWNASCOM FRQMEXWRYY
" NEXUHP HQWRUVHNBP HQW
YHH IWSOG
) RIJQPXUHR FKDQYIH/DQGRAMHU
) QUYDDHR STQDAMVDAIGR SHIRG
) XQE-G\WIMVDANHOGR SHIRG
$ P RXQNUHRIQ] HG LOWHGVIMWP HOWVR ) LCDQADCB RIMRD
3UB0GEHH IWRW
$ FRGHGEHH IWITA@V
1 TP RQNBFRIQ] HG
WP VUHFRUGHG LQ3 $ FRXP XOWG RIHUFRP SUHKHLYHLQRRP H W~ QR HALHRIQ] HGDVD
FRP SROHOAR QUASHURGF EHOH IWFRW
7 IBMRQREQIDIR)
SURWNHYLFHFRW
1 IATAMDUDCBRNY/
1 HATP RQRNBFRIQ] HG
$ FPXP XOMEEHH IWEDIDIRQ

, QDEAMRQ\R\WHSTQDAHVIERH WHERP S 1Q FBEDWKHS CQULHYRFTEGIWWKVWERP P RQD UH HUHG\R DVD? WIEELWKWY | RAKHSXERHR KRTEQ) DAHVR WH
&RP SDO WREHXVHG\R\DIN\ IWREQI DARQVZ LW UASHRAR FHIBIQ QRO TXOM LHS UANIP HASDIY P LARQOEG P LAIRQEHH IWREQIDNRQDW HA-P EHU
DG UAGHRRMHD  $ WHIVKHIS LQ \KH UDEEL WKWADUH DYCLOEGI VR WHJIHHDOFUHAVRY R \WHERP SO0 LQWHHYHAR LORYHR RUEDQN)SE 7KH&RPSIQ PD. 1URP
WP HVR WP HILQ LW GMAUHIRQ P CNH FRQUEXNROV VR \MH VWKW | XQG CFRUXHS EHCH IW'SD) CEGIWR SDOMASDOVLORHRUP RMR WH ST/ GG [QWHFDHR DFKOQIHLQ FRQMRC
R WHERP SO0 DV GH IGHS LOWHWKWADI UHH-P HYWKH&RP SO Z LADEH UHIXLIHG R P ENH FRQUMEXNRQY/ VR WH VUKW | XG5 \KH CFFUGHS EHGH LW YHUMG DOG XQYHMG SD) CEGH
RODSUHWY EDUYWR SDUASDQVLQWH ST 7KH&RP D) GG RWP DNHDD GVAHIRIY SO P HOVRWHWAWG DG $VR ' HHPEU DG WH
DAHNVLQWHWKWWKOG DFDW QY YOOHR PIRODMG P LAIRQ UAGHRRHD

7KH&RP SO0 DOR P DQEIQV DVHSOUDM UEEL WKWRWHSXUSRHR KRTEQI DAMHVR WHERP SIQ R EHXVHGWR\DIN [WREQI DIRQVZ WK UASHRAR FHIBEQRKM-UGRQ
TDOOLG MR HOABDYY  PIARQOMG P LARQEHHIWREQIDIRQDN HH-P BU 0% WASHRANHY  DvZ HIDY FHYIQ DK EDHG GH MG FRP SHODIRD
DUDIHPHV $ VR ' HRHP BHU 0% WHDWHNVLOWWHWKWKDG DFDW 1Y YDOHR! PIIRQDMG P IARY UASRMHD
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SHMRQEHH IWIRIRHIQSD/FRP SIMG OG5 R WHHOEQ BHHIWEQIDNRQIRJERK DG ASHRANHD ) RMIQSHMRQSOQVFRP SIMG R
WHHIAQ IDUYDOHR SOQDAAVIRUERN — DQG 7 KHHDHQR P DMIDO RUAIQSRAANSP HYBDQ/

, QI RUP DIRQ | RUSHMRQ STQVZ W D SLRVRMS EHH IWREQI DIRQLOH FHWR SOQ DAHV

IQP LARYY
3URMRANG EHH IWREQIDIRQ
) QUYDOHR STQDIHV
, A RUP DINRQ | RUSHMRQ SDQVZ LW DQ DAFXP XMW EHCH IWREQI DIRQLQH FHWR STIQ DWHV

IQP LARY

$ FPP XOMEEHH IMWREQIDIRY
) QUYDDHR STQDAHV

7KHH Z HH (R SXUKDAHY R DOV FRQMFW 1Q 0% IURP 3UKGHQMID, QXUDGFH 7 KH CSSUR LP DM 1X0MUH DOQXODEHH IMED P HQASD CEGI B\ 3UKGHQWC
, QXUDGFHI RUDODOAW FRMMFWZ D/ PIARQOQG  PIGIRQDVR ' HAHPEHU Bsc] UASHRALYHD

&RP SROHOWR 1 H/B HIRAF %4-CH IMERW

7KH&RP SDQ XVH P CUNHABHIDAG YDOH VR GHAMP LCH FRP SRHOVR GASHIRAF  BHCH IWFRWAVO. DNHAUHIAG YDOH BFRIQ] HY FHMEQ FKOQIHY 1Q | IUYDOHR SO0
DAHVRYHUDSHIRGR [1LYH\ HOWY &KDQIHVIQWHIDUYDOHR 8 6 HIXMAY LOMCDNRIOHNAWNA UHDOHAEIM DQG RHUDAHV DUH BFRIQ] H5RYHUD I LYH\ HOUSHIRG + RZ HYHU
FKDQIHYLQ\KHI CLUYDOHI RUIL HGP DU DAV LFOGQ) WKRYWMP LOYHWR HW DHUFRIQ] H5LP P HADAMD |RAWHSXSRAVR P DNANHDAG YOOH

1 HABHIRAF BHH IWFRWMFOGHGLQ* HHIICDOG D3P LQVADIYHH SHOHY LOWHERP S V&RQRICDMG6\BRP HOVR 2 SHDIRYYI RAWH\ HOWHGG' HHP BHU
LCFOGWHI RTBZ LQJ FRP SRHQV

2 \WHU3 RIHALHP HOW
SHMRQYHCHIW UHHIW

IQP LGRY
6HYFHFRW

, QMR

([ SHAWGUHMQRQSTQDRHN

$ P RUY DIROR \WIQUMRQREQIDIRQ

$ P RMY DARQR SURHYLFHFRW

$ P RMYDNRQR CAMIUDD JOQ GW QW

6HAMBP HOV

6SHACOMP LODNRQEHH LW

1 FWBHIRAF BHH IWFRWY

BBBBBBBBEB
SHYBQHP SR HA/Z HHSURVGHG\GHACOMP LCDINRQEHH IWXQGHUGR) TXOU L5 SOVIQWHIRP R XQHEFAHGHILD WP HUEHH IWDVDUAKOR \WHUQYROQEY \MP LODIRD

&KDQIH/LQS FFXP XOAMG2 WHUERP SUIHKHMYH, FRPH / RW

7 KH BHH IMREQIDARQ LY EDVHS XSRQ CRMOUBODAXP SWRQY VKAK DY QVFRXQMMP LDARD WANSP HAVP RNDIMW DQG \DIY JURZ \K UDMY & KOQIHY DAY HIUHJG LQ\KHH
CRXDUDODWAXP SWRYY DRQY) Z W H SHIHEFH FOQIHY EDHG RQ XSEDMG SDUWASTOARHAXY QB OH GHHBG 1Q$ 2 &, 3@ DAV JHH.DM CRXDUCOIDGQY DG B Z KHD
CRXDOUHMOY RQ ST DXV AL HUIRP H SHARG UHMLQY RQ STQ DAV DG \MHH Gl HHFHY DHDOR GHHBGLO$ 2 &, 7KHP® XOMHGHHBG IO GV ZIMQ$2 &, LV
PRWIGIOR HOQQIVL M FHE/ R WHJIUDMIR \WH BHH IMREQI DIRQ RUSTD DAV DAKH B-IIQRQI R WH\ HIU DG \WH CP R DIRQ SHIRG 1Y EDHG XSRQ WH
CRXDUDD FOBXDMGH SHRAGI XU FOWR VHYLFHI RUDJILYHD ST
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7KHIP RQVUFREGIO$ 2 &, DVR WHHIGR \WHSHIRG Z KIFK KDYH@RA FAEHHQ UFRIQ] HG DVDFRP SRHWR GASHIRGF  EHH IWFRWADGG \WH UHIDAMG KOV 1Q
WHHLMP VGUCQ \WHSHIRG\KDAHUFRIQ] HELQ3 2 WHUFRP SUKHOMYHIGRRP H RW” DUHDVIRTBZ V

2 WHU3 RIAHALHP HOW
SHMRQYHHIW %HHIW
3URJ 1HV 3URJ 1HV
7UDQMRQ SHIYEH $ AXDUDO 7UDQMRY 6HMFH $ AMDUDO
2 EQIDARQ &RW *0Q / RW 2 EQIDARY &RW *

QP IGRY
YODPH ' HHPBU

$ P RMY DRI RARHSHIRG

" HHUDYI RAMHSHIRG

,P SRR |RILIQPXUHA FKDQH/DQGRMU
YODFH ' HHPBU

$ P RMY DARQI RAKHSHIRG

" HHUDYI RAMHSHIRG

,P SRR [RILIQPXUHA FKDQH/DQGRMU
YODFH ' HHPBU

$ P RMY DRI RAKHSHIRG

" HHUDYI RAMHSHIRG

,P SRR |RILIQPXUHA FKDQH/DQGRMU
YODFH ' HHPBU

7KHLP RQNIFOGGLQ$ 2 &, H SHAME\WREHUFRIQ] HGD/FRP SRHOVR QHABHIRAF BHHIWFRWD — DHDVIR®BRZ V

2 \WH)
3HMRQ SRIWHALHP HOW
YHHIW Y%HHIW

IQP IR
$ P RMY DNRQR SURHYLFHFRW
$ P RMYDNRQR CAMIUDD JOQ GW QW

7RED

7KH&RP SO VDAKP SWRQY UHDAGVR \WH FDEX@MROR WHGRP HAF BHH IMWREQIDIRQ HIGR SHIRG DQG\WHGHAMP LODNROR QGHASHIRAE EHHIWFRWEHILQRQ) R
SHIRG DUHSUAHOMGLQWHVEEGIEHBZ

SHMRQYUHHIW 2 \WHU3RAHALHP HOWAHH LW

© HIKWG DYHDIHDWKP SWRYY

" DFRXQADM BHIQQQ) R SHIRG

" VFRXQADM HIGR SHIRG

5DMR LAUHDHIQARP SHODINRQBYHY BHILQAQ) R SHIRG 13 1% 13
5DMR LRUDHLQFRP SHODIRQGYHY HIGR SHIRG 13 1% 13
([ SAMGBIMQRQSODDIAV BHIGRQ) R SHIRG

+ HOGN FDHFRIHIG DM EHILQQQ) R SHIRG 1% 1% 13

+ HOGN FOHFRIAHIG DM HGR SHIRG 1% 1% 1%

YRU 0% WHXGIP DAMKHHDEX FOUH FRWAHIG UDM DM UDGXO0G-FUHDH

XQIMD EHIQQQ) R SHIRG 18 1% 13

YRU oG WHXGIP DAMKHDEX FOUH FRWARHOG UDM DM UDGXO0G-FUDH

XQUMD HGR SHIRG 1% 1% 1%
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7 KHGRP HAE GVFRXQADMXVHG\R YOOH \KH SHMRQ DQG SRANHIIP HONREQI DARQV/DN HAHP BHU 0G' HHPBEU LVEDHG XSRQWHYDOHR DSRWRIR
R $ DUDAG LQYHXR HQV Z KRH FDK | BZ V Z RXT EH DDOEGI\R D \WH BHH IMREQI DARQ FDK 1GZV ZKH) GH 7KH' HAHP BHU SRUNRIR LV \HBRMG | URP D
FRP SOMROR [SSH IPDAMD  $ D UDAG ERQBY CRURWWHI XQUDQJHR P DXMUMEY 61GRH\ LHIB/FDQYDY Z LGHD DAHFK P DU SROMKHERP SDQ JHHIDD DYRG/XMQ)
WH KL KHXMDQG BZ BV LHTQ) ERQGB/ DARHP DMUMY SRIQV \R D/WR DYRG UHDLQI R ERIB/\KDAP LIKWEHP VSUFHE RUP IMIDAG 7 KLY UH LGHP HWSURFHW JHHIDE UAKXAIVIQ
KDQ) D QVMEXNRD IURP WH W \R  \K SHFHDIMB! 7KH$ D UDAG SRWRIR LV \KHD VHBRMG D06 DFFRAQI® W YDOH LV D P HDXUH R \WH BHH IMREQIDIRY $ QIO
HMXYDBOQARVARXQADM LY FOBXDM\R HIXOM\WH YDOHR WHS D UDMG SRUNRTR VR WHFDK | BZ VI RARH EHH IWREQIDARY 7 KH UKW URXQE-G\R WH Q- EDLVSRON
DQGWHEHCH IWRED) DIRQLY UHFDBXDME XMQ) \WHURXQGHE AVFRXQNDM

7 KHSHMRQ DG SRAHNSP HOW] SHRAGERQY WP IDAVR WIMQROSTODAMVIRU  Z HHMGAMIP LQHS EDVHG XSRQDQ CESURDFK \WDVRQUGHIHG WHDIFFDIRQR SO0
DAHVDVR * HHPEHU ( [ SHANG UHMLD/ DUH HAP DAGE. DAFHNEDN D/ QRMS LOWH AVAXWRQR LMY HUASRIAHY DG ADMILHVEHBZ. ([ SHRAMG WMQ/RQ DIHA
FOWHY DHGYHBSHG XMQ) DEXLORQ) EGAN DSSURTAK WDAY | RZ DU GR\GQ) DG CUH CRAKIR® EDHS XSRQ KIMRUEDOUAMEY 7 KHEXGRQ) EGANYI RUHTXW WMV LFOGH
[Q@IRY WCOWMY DWP SWPLXP DO HIXW UM SUP LXP  FCSMIDCSSUHADMRY H SHOHY \WH HIHRAR  CRRYH P DEDIHP HOADQG WH HIHAAR WEDDGAQ) 7 KH EXCCRQ)
EGANV | RUIL H5 P DMUMY WHMOY LFOGH L MIRY WDOWMD D\MP SUPLXP  FUHEVWSUIG FOSMIDDSSUHADARY HIHRAR CRIYH P DQIHP HQVH SHOAY DG \WH HIHAAR
GEDDGAQ

7KH&RP S DESTHE \WH \OP H CBSURTFK \R WH GHAMP LODNRQ R \WHH SHRMG IDMR - UMD RQ ST DAFVLQ 7KHH SPAGIDMR BIMQIRU IV 0%
| RUSHMRQDQG SRAHMIP HOMMASHRYHD

7 KHDWXP SIRQY RUI RIMIQSHMRQSDQ/ DUHEDHERQGAICP DN 7 KHHDHGR P DAIDO RUALIQSRIHMIP HYBDO/

$ WP H5 KHDBK. FOUH FRIARHOG UDMY KDYH DAL QU LEDQAH | HRARQWKH CP RXQIV UHBRUAG | RUMH KHDBK FOUHS@0 $ RGH SHIAHQID H SRIQAGRUHDH DQG GRUDHLQ DRXP HG
KHOGK FOUH FRIAHOG UDMY/Z RXQ KDYH\WWHI RTBZ LQ) HIHRV

2 WHU3RAHALHP HQV

YHHIW
IQP IR
2 QHSHA-QEIHSRONCRIHDH
, FUDHLQVREOHYLEH DG LOMMNRIV
, FUDHIQSRANANHP HONEHH IWREQI DIRD
2 QHSHA-QEIHSRONGFU-DH
" HRUDHLIQWRDDAYEH DG LOMBWRIV

" HAUDHLQ SRAMANS P HNEHH IWREDIDARD
3MQ$WHV

7 KHLQYHAR HQAJRDOR WH GRP HUI¥F SHOMRQ SOQ DAHV VR J HIH.IDAM DQ CERYH EHIFKP DN UM ORQDAYHI IHG SRWRIR R WHANY ERQBY QG RMHULQME HW 7KH
FDWK UL HOVR' \WH SHOMRQ REQI DARY Z KIFK LGFOGH D\WDAMRI0! RUP X SUCFLSDED UHSUAHRNY SO P HOW\R DOQUUIN DJG D FDK EDDGRH | RP XD \WDADERZ VOP S
WP SD P HQV DG DQQAW SD P HOV DUH GALIGHG\R EHP HAR. WH ERQGY DOG VKRWIAMP  LOYHWY HOVLQ WH SRINRIR 7 KH SHMRQ SOQ UMN P DI HP HASULRNAHY LGFOGH
JIXGHIH| RUDAHNRFHMDARY FUHAWDIY COGANXAW 7 KHSHMRQ ST GRHY QRAYHNQ GYHIDIHE GHUYDIYHY * HIYDRYH/AKAK D/I XM FROUEFAN DUHXVHG\R WHOFH
DQUCRRQ FRWV QG FKDQI HDAHNRGFHOMDIRY Z KLBILQMMNDM\Z CEVDQ5 | XM/ DUHXVHG R DIRNGAUDIRD

7KH LOMMAR HOAJRDOR  \WH GRP HANF SRWHIVHP HOASDQ DRV LV VR JHHIDM 0O CERYH BHIFKP DN UM RO D GYHMIIHG SRINRIR R ANV ERQB/ DG RKHU
LR HON Z KIGBH P HAMY WH FDK UTXUHP HON | RUWH SRAWNHP HOAREDI DIRQ WDAIGFOGHY D P HAFDDEHH MIGFOGQ) . SUAUSIRY GXIV D GHEDEHH IMDG D@H
EHGH W7 KH SRAHNHP HQABTDIQ UMN P DRI HP HABUERNAHY LFOGH JXLGHIGHY | RUDWHAFRFHQADIRY FUHAWDNY  @rXGW DQGWY HIAHR 7 KH SRUMANSP HOABDQ GRHY/
RAQYHAALQ GYHIIHG GHLIYDRYHY * HUYDIYHY VKA DV 1 XM/ FROMEFV DUH XVHG \IR UHGXFH WIQURNRQ FRWN DQG FKOQH DAVANFRGAHOADARY Z KLG LOMBMALDM \Z D5V 006
1 XML DUHXVHGVR DERWGADIRD

7 KH SO LGHADUHY | RIWH &RP SDQ 1V SHMRQ DQG SRMHNHP HIASDIQY KDYH GYHBSHS IXGHIGHY | RUDMHADIBFFDARDY UH GRMY DSHAQIIHR \REODAMHVE DRHA
FOW Z KIFK DUHUAYEZ H5 RQDQOQRXOCEDAY $ WHAIBFDMRQ\BIHVDVR ' HHP BHU DHDVIRGBZ V
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3HMRQ SRIHALHP HOW
0 1QP XP 0 OIPXP 0 1QP XP 0O PXP

$ WHAZ DMIR)

8 6 (XY

, QMIDNRIY T
) [ HS0 DXUM¥/
BKRVIMP , QAN HQV
5 HIO| WIM

2WHJ

7R LP SBP HQAWH LOYHXR HOMWADAD\ SO0 DAV DUH LOYHWAG LO | XQB/ WDASUP UKD LOYHKMOQ \HRXUME/ WDAFRIWASRIG \R RH R \WH DAHAFDADRUHY XQa-UWH
LOMHNR HQAIXGHIGHY + RZ HYHJ D). SRIQAQWP H \RP HR WHDWHNIOQDIXQGP D EHR DA HHDXUHWIQWH\GHAL LHG DAAWDMIRY

$ WHIVKHIB Z 1\K 3UXGHND0 QAXUDGRH DHLO HAKHUSRRB(G HSDUDAM CFFRXQIVR Q) B FTHWHSDUDMCFFRXQN 3RRBEG W-EDUDMCFFRXQIVKRTS DIV RUP XGMSBILQYHARLY
( CFK LOYHXRURZ QD3 XQWR CFFRXQW 61 31 FOHQA-EOUDM DFFRXQIVKRTS DAVHVI RURQD ROHLOYHRRL WH GRP HWE TXO LHG SHMRQSOQ DG HIFK UMY LOWHIXQG LY
WHDMG DV IQRYIGOM RZ QHG $ WHNVKHIS Z 1\ DEDQN DUH HWHULO FRP P RQFRTBRMYH WKV RUMQI B FTHWIKV &RP P RO RUFRTBRAYH WKWV KRS DAHV | RUP RIMWDQRH
LQMHNRU ( DFK LOYHARURZ Q/ D3 XQWR CFFRXQI 6L B! FOHQARKWV KRS DAHV I RURDD RGH LOYHWRU \WH GRP HIF TXO LHG SHMRQ ST DG HIFK VHRXUMY LOWH IXQG LY
WM DV/LQAYIGOD RZ QHG

7KHHZ HHQR LQYHAR HOVIQ3UXGHDD) LQCADORRP P RQGWANDVR ' HA-P BHU 0 HHPEU | RUHWHAWHSHMRQRUSRINS P H/BDQ/

7 KH DAKRIMBAYH IXCOAH DURXQG | DU YOOH BABEQWKHS DI UIP HZ RIN TRUP HDAXUQY 1DUYDDH ) DUYDOH LYV QVFRHG XMQ) DI QUYDOH KIHDA  WDASURUIMY H/ \KH
LCBXWR YDODNRQWHKQTXH XVHGWR P HDXUHI DUYDOH DVGARIEHGIQ1 RM

7KHIRTRZ L GAAUEH/KH YDODMRQP HKRERBI L XVHG | RUSHMRQ QG SRAMNIP HOABDQ/ DAVHIVP HDKUHG DAVTIUYDOH

,QXUDFH &RP DY 3RRBEG 6HSDUDIM $FFRXQIV &RPPRQ RU &RTBANKH 700N DJG 8 QWG . LQIGRP , QXUDFH 3RRBG ) XQB2 , QXUDGFH FRP SO SRRBG \HSODM
CFFRXQNVDUHLQAHAG YLD JURKS DAW FROMFWIMKHGE 3UGHIMID QXUDFH $ WHVDUHUBSUAHOMGE, D3 XQUWR CFFRXQW 7 KHUHGP SIRQYDOHR \WRHXQWIYEDHGRQ
D SHUXQWYDDH Z KRVH YOOH LV \AWH BAXOR \KH CFRP XOMS YOOH R XQCHDLQ) LT HV 7 KHXQEHOLQ) LOYHXR HIV DUH YOG LQ DFFRUEIFH Z W \WH FRUMSRAQ)
YOODMRQP HKRG | RAKHLQYHAR HOVKHE

(XM 6HH1RM |RUDAVAXWRQR \KHYDODMRQP HRRERERI LI RUHDXUW VXU

8 6 * RYHLPHWHXUMWY/ ERK) HOHDODQG6WM 2WHJ 1RQ8 6 * RHLP HNSHXUMW DG &RERDM' HEW 6HH1RM  IRUD GVAXWWRQ R \WH YDDOINRQ
P HKRERBILHVI RUILE HSP DX VHRXUMWY

,QMHNBDMEZDSV 6HH1RM  |RUDGVRAMRQR \KHYDODIRQP HKRGRRILHYI RUGHIYDHLQMXP HQV

* XOLDQAHG, QMY HQARQADAW? 7 KHYDDHLY EDVHG RQFARQMPWDIK | (RZ VDG DYDMEGIP DUNHADMY| RMP [DULQYHIE HQNV

5 HI MG, QWY HUARP SDQH/ 0 XWMD0) XQB/2  6HAXUMI/DIHSUFHGDAKH1 $9 R \KDUW

8 QUDI HG* DIQ / RW RQ, QMR HIAR 6HRXUMKY/ HAQ) &RTDMDR 7 K1Y YOOHLY\WHFRQATFRADOSRMRQ UHIMAYHWR\WHIQYHWT HOAR VHRXUMEY BRAQ) FRIDMEID

5HDO( WIAAR 7 KH YOO DUH GAMP LGHS \WURKIK. DD LQE-BHIG-OACSSUIMVIOSURFHN 7KH FAP DM R 10U YDOH LV EDHG RQ WUH CBSURAKHY. PXUHAVFRIAR
WBURGAQ) \WH SURSHWY GW GHMIRIDIRQ OG | XQAMRICHRIP IF RBRBWHFH  GVFRXQIMY DVHIEVR LGFRP HWHP V DG BYHWRQ DAD\GHALLF \ IHBRUB. GUHA®
FOBAN LQ) DMQIGH HOIULGRRP HHXP DME\ DQCSSURSUDMICARU DG YOOHLQAFDAGE. UHFHQNDBYR FRP SDUTEG! SURSHWAYLQ\KH P DUNAA( CFK CSSURDFK UHDALA/ \KH
H HAVHR \KEMRRYHMGIP HOW

GKRINAMP , QW HORE  6HRXUMEY DUH YDOHS LQUDED DAFRWDOGE WHUH \WUDEWMG | RUCP RMY DMROR D) GMRXQARUSUP IXP LH CP RMYHG FRW $ P RMY HG FRW
DSSUR P DI DUYDOH
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3DUGHIKISY? 9DDHGDAKH1 $9 R VKDWY 7KH1$9 1V XVHE DV D SUFWAIOH SHAHQAIR HAP DM UYDOH 7KHYDOHR [QMBMV RZ GHG LQ SDNGHIKLSV IV EDHG RQ
YDODIRQY/R WHXQEHDLQY LMK HOMKDAFOGHSUYDMSORHP HNV WKRMUHG G-EWUDOHABM HIXOUEY (1] H5P DXUAMEY FRP P RAWA DG RMHULQYHAR HOV

+HIH) X372 9DDHGDAKRH1$9 R KDWY 7KH1$9 LV XVHG DV D SUIRNDOH SHIHQAR HAWP DM | UYDOH 7KH YOOH R LQMIIV 1Q KHEIH I XQBY LY EDHG RO WH
XTHDLQ) LM HIVMWDAFOGHHTXUAY GHEADQG RKHULOMHWR HOW

ODUDE®! / LIH , QXDGFH 3RIAHZ 7 KHH DAV DUH KHIS 1Q JURXS DG LOAYIGOD YDUE®! @ H LOKUDGFH SRIAHY DAKHG B 3UXGHMIDD, QXD * URXS SRIAHY DM
LQMHIMGLO, QXUINFH&RP IO 3RRBG6HEDDMS FFRXQN , GRYLGOOSRIAHY DUH QMG LOS HIMAMIHG, QYHIF HARP SIQHY 0 XMO0D) XQB/  7KHYDDHR LQMMMNQ\KHH
SRIAHYIVWHFDK KUHIG-UYDOHR \WHSRIAHVEDHG ROWHXEEHOLQ) LM HOV

3HQURQ ST DAHAITRFDNRQYLQ CFFREDGFHZ W WWHLQYHXR HQI X GHIOHY DUHDY | RTBZ V
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$VR' HRHPEH

1$9 3WDANDO
/ HHD / HHD / HHD ( [ SHIHW

IQP LARY
8 6 ( TXAWV
3RRBG\HSOLDMOFFRXQN
&RP P ROFRIDAMHWKW
6XEWRED
, QMIDIRIO TAWA
3RRBGHSOLDMOFFRXQN
&RP P ROFRIAMHWW
8 QWG. LGP LQXUIFHSRRBGIXBY
6XERED
) [ HS0 DMUMEY
3RRBG\HSOLDMOFFRXQN
&RP P RQFRIDAMYHWKW
8 6 JRYHGP HOWHFXUMAY | HEHIDD
0 RMDJHEDANHG
2\KHUS 6 JRYHGP HONFRXUMAY
8 6 JRYHP HONHXUMEY BN RMHJ
1RO8 6 JRYHIP HONFPXUMAY
8 QWG. LGP LQXIFHSRRBGIXB/
&RERDM HEW
&RERDMERD/
$ WHAEDANHG
&RMMIT H30 RMWDIH2 EQIDIRY
&RIDMIY H5/ RIQ2 ERDIRY/
, QMMANDM\Z D5V 1 RARICIP RXQIV
* XDUDQMHGLOYHWR HONRQMFW
2\
8 QU H3JOQ GW RQLOMIF HIAR VHRXUMEY/
GLEQ FRIDMID
6XEWRND
GKRUNAMP , QrHWY HOW
3RRBGHSODMOFFRXQN
8 QWG. LGP LQXIDFHSRRBGIXBY
6XERED
5 HOO( \KDM
3RRBG\HSOLDMOFFRXQN
3ONGHIKISVY
6XEWRND
2\KHJ
3ONGHIKLSY
+ HIHIXQ/
6XERED

7RED




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

$VR' HHPEH

1$9 3WANDO
/| HHD / WD / HHD ( [ SHAHW 7RAD

IQP IRY
8 6 ( TXAWV
3RRBGHSOLDMOFFRXQN
&RP P ROFRIDAMHWKV
6XEWAED
, QMIDIRIO TAWA
3RRBGHSOLDMOFFRXQN
&RP P ROFRIAMHWW
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8 6 JRYHGP HONHFXUMAY | HEHIDD
0 RMDJHEDANHG
2\WHUS 6 JRYHGP HOWFRXUMAY
8 6 JRYHP HONFXUMAY BN RMHU
1RO8 6 JRYHIP HONFRXUMAY
8 QWG. LGP LQXIDFHSRRBGIXWB/
&RERDM HEW
&RERDMERD/
$ WHAEDANHG
&RMMIQ H30 RMDIH2 EQIDIRY
, QMMANDM\Z D5V 1 RARICIP RXQNV
* XDUDQMHGLOYHWR HONRQMFW
2\KHJ
8 QU H3JOQ QW ROLOMIF HIR VHRXUMKY/
GLAQ FRIDMID
6XERED
GKRUNAMP , QrHWY HOW
3RRBGHSODMOFFRXQN
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7 KAHFDMRUEV/IQMHINDS 6 HIW | XQB/Z KRHREVRLMHIMRWERN RURXEHIRP YOURXVIQE H/
7KYVFDMRY IQHVIQD@IHFDS QM DNRICHNW | XQB/Z KRHREVMRMHLVVRWEFN DQLGEH
7KYVFDMRY LOHWVIQIOMDIRIOANXW XG5/ SUP DO GLIHFS Z KRHREVALH VAR RASHIRP YDURXVIQEH HY/ 7KYFDMRY DOR LGFOGH/ DIGEDCHNW XG5 SUP DU |RXAHGROGE. P DNHNBOGHY
Z W \XWBLCTEGIFRP SAMWHDGYDQEIH
7KYFDMRY IQHVIQDQIQMIDIRICHNW | XQGZ KRHREVMRMHLVVRWEFN DQLGEH
7KYVFDAMRY LQMHIVIQERGGI X/ SUP DD KLIK® UDAGSUYDMSTR-P HYNHHUME/
7KYFDMRY IQMHIVIQERGGI X/ SUP DD KLIK® UDKGSXETE \HRXUMEYZ KRHREMAMWHIVVR RASHIRP DQIQEH
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7KYFDMRY IQMHIVIQERGG! X/ SUP DUD KLIK® UDMGFRERIDMVHXUMEA/

7KYVFDAIRY LQMHIVIOKLIK® UDAGFRSRDMVERXUMEY

7KYFDMRY IQMHIVIQKIIK® UDAGERMMIT H30 RWDIH2 EQIDNRQ/

3UP DU FDK DOGFDK HDAYDBON \KRWWMP LOHWT HON S CEG DOGUHFHYIEGY DOGRSHDI XWMUHFRQMFVBRIMRYY LFOAQ 1] HELGRRP HARTDMAMID

7 KH FRQMPXCOGHAYDOH R WH LOAMAR HOAR \HRXUMKY BEQ) Hmmm.omms&upm IQWRWMP EREGIX@/Y  PIORQDEG P LARQDQGWH CCHON | RUXUMA/ GREQ) FRIDMIDY
PIIRQDEG P LARQIRMH\ HWHEGG' HHP EHJ s

7KYVFDAIRY W@wpﬂmmmmmwwmmlmzmﬁwwwm sollac)|

&KDQIHVIQ) D9 DOXHR / HHD 3HMRQS$ WHV

0 DXUMHA YU HG 5 HDO( WidM:
3RRBG 0 DNUMAA [H 3RRBG
6HSDLDM &RBRDM HEW 0 DMUMAA 6HSDLDM
$ FFRXQW &RBRDMYRLGY 2 WHJ $ FFRKQW

QP IARY/
) DU DOH EHLQRQ) R SHIRG
$ ANDCS HYMUD RS WHV
5 HDIY \IX DARNV\WMOKHG DAKHUHSRYWY GOM
5 HDMY R DARVARG GAUQ \WWHSHIRG
3XUKDHY/ \DBV DG \VHNBP HOV
7 DI HYIQDGRURWR / HHD
) DUODOH HGR SHIRG
( Qa5 HHPEHJ
) UHG
0 ) LHG 5 HDO( WM
3RRDG 0 YUHG 3RRBG
6HSDLDM &RBRDM' HW 0 6HSDLDM
$ FFRXQW &RBRDMYRLGBY 2 WHJ $ FFIRKQW
QP IARY/

) DLBDOH BIQRQ) R SHIRG

$ FNDCE HMLORQS WHV
5 HDAY \R DAV IMIKHTS DAKHU-SR WY GDM
5 HDY \R DAHVRG GUQ) \WHSHIRG
3XUKDHY \DBV DG \HMBP HON
7DV HYLQDQGRURMR / HYHD

) WO BOH HGR SHIRG

SR HABDQ DAHAIIRFDRQYLQ CFFREDGAHZ W WHLOYWE HOWIXLGHIGHY DUHDY| REBZ V
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&RP P ROWKWV
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9DUCEGY/ UH, QXIGFH3RIAH/
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8 6 JRYHGP HONHFXUMAY | HEHIDD
2\WHUS 6 JRYHOP HOWHRXUMAY
1RO8 6 JRYHIP HONFRXUMAY
&RERDM HEW
&RERDMERD/
$ WHAEDANHG
&RIMIT H50 RMDIH2 EQIDIRY/
&RIDMIQ H3/ RIQ2 EWDIRYY
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6XERED

BKRYNMP , QAR HOV

5 H MG LOYHWR HOVFRP SDQHY
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7KVADMIRY [QHVIQ8 6 HIW IXQE/ SUP DU® MUIHFDS HIXMY/Z KRHREMRMWHIMVVRWIRN DQLQE YLD SRRBG\HEDUDMCFFRXQIVDQG U MG LYY HQAFRP SDQHY
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$VR ' HHPEHU
1$9 3WDANDO
/ WD / HHD / HHD ([ SHAHW 7RED
QP LAaRY

7KVFDMIRY IQMHIVIQ8 6 HIXW IXQR/ SUP DU @UIHFDS HIXUEY

7KYVFDAIRY LOYHAVIQIOMIDARDOHNW [ XQB/ SUP DUD @LIHFDS LOMCDARDCHNXMAYZ KRHREMAYHLVAR W DQLQGH
7KYVFDAMRY | XQGLOMMWIQOLIHFADS LOMCDIRDCHIXW | XG5 Z KRHREMAYHLAR RASHIRP DOLGEH

7KYVFDMRY IQMHIVIQ8 6 JRHIP HUWGFRSRIDMERGI X0/

7KVADMRY [QHVIQKLIK® UDMGFRSR DMERQS/

7KYFDMRY IQHIVIQKIIK® UDAGERMMIY H30 RYWDIH2 EQIDNRQY

7KYVFDMRY IQMHIVIQKUIKD DMGE/ 2V

&DK DIGFDK HIXLYDBOW WKRWWALP LQYHWY HOW SD CEGY DG UHFHYCEGY DG RSHQI XMUHFRQMFVBRIMRYY LFOAQ 1] HELGRRP HARTDMID

&KDQH/IQ) DWODXHR / HHD 3RWAHALHP HO/S W
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<HU( Q@-G' HHPEHJ

)UHS )UHS
YLH 0 DXUMHA
0 DNUWAAE &RUBRDM' HEW &RBRDM' HEW Y[HS
&REBRDM HW &RMMDY H30 RUADIH &RMMDY H3/ ROQ 0
$\WHAEDRNHS 2 EQIDARYY 2 EQDARY 2 \WHU
QP LaRY/

) DLBDOH BIQRQ) R SHIRG
$ ANDCE HMLORQS \WHV
5 HIY \R DAV IMIKHTS DAKHU-SR WY GDM
5 HIY \R DAHM\RG GUQ) \WHSHIRG
3XURKDAY \DBVOG\HABP HON
7UIQM HYIQDQGRURMR / HYHD
) DLBDOH HIGR SHIRG

<HU( QGG' HHPEHU

)UHS )UHS
Y[ HG 0 DMUMHA 0
0 DAMUMHA &REBRDM' HW &REBRDM' HEW YHE
&RBRDM' HW &RIMWDA H30 RUIADIH &RMWMDT H3/ ROQ 0 DMUMEA
$ WHAEDANHG 2 EQJDARYY 2 EQIDARYY 2 WHJ
QP I@RY

) DLBDOH BIQRQ) R SHIRG
$ FNDCE HMLORQS WHV
5 HDY \R DAV IMIKHTS DAKHU-SR WY GDM
5 HDY \R DAHMRG GUQ) \WHSHIRG
3XUKDHY \DBVDG\HMBP HON
7DV HYLQDQGRURMR / HYHD
) DLODOH HIGR SHIRG

BBBBEBEEEB
7KHWDQIHYIURP GYHD \RGYHD DHGHWRWHDDMAMV R H WCDOSUAQ) \RAURH/

$ KPP OV R SHMRDYE SRIANP HONBDQDAHNBFDIROD/R WH\ HIUHIGG' HAHPEHU  DHDVIRTRZV

3HMRY SRUAHMHP HQW
SHAQEHR 30Q$ WHV SHAQMHR 3MQ$ WHV

$ WHAZ DMIR)

8 6 (XM

, QMIDNRIY T
) L[ H50 DXUM¥/
BKRVIMP , QrHAY HQV
5 HOIO| WBM

2WHU

7RED

7KHH SHANG EHHIMED P HOVI RUWH &RP SO0 v SHOMRQ DQG SRAHNIP HWSDQY DVZ HODV\KHH SHAMG0 HEFDUH3DW VMEMG UWFHSW UHDMG \R \WH&RP ST 1V
SR HMEOD | RAKH\ HIWLQAFDAG DUHDVI RGBRZ V
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SRIWHALHP HOW
%HH W

2\WH 0 HAFDLH3DUWY
SHMRQUHHIW SRIWHALHP HQW  BXEMG
3D P HWV Y%HHIVBD P HOW 5 HHSW

QP LaRY/

7RED

7KH &RP SO)  DQIFALSDAY WDAMWZ LEDP DNH FDK FRQUBXIRYY 1Q R OSSR LP DAD P LGIRQ W WH SHOMRQ SRV OQG CSSIR IPDAD P LARD \R WH
SRUMHNSP HYBDRY

3RAMP SER P HWHHIW

7KH&RP SIQ DRV SRR SBR P HWEHCH IW | RULGFRP H FRQIXOIGAH DOG KHIGK! DG @ H EHH W SURMGHG\R | RUP HURULQRRYHHP SBR HAVZ KR DUH QRABANBHY 7KH
QHALFPP XOAGACEON | RMHHENH LWDN HHP BHU DG ZD/ PIOROOGG PLARY WASHRMWHD DOGLVIGFOGHEIQR 2 WHIIDE QWY

2 \KHJ( P SRR FHYHH LW

7KH &RP SO \SRORY YROQIY \DMQIV STV IRUFPSR HY N SDY/  7KH SOQV SIRGH [RUMDIY  BBAIRQ FROUEXIRYY B\ HP SBR HY/ OGG P DRKLQ)
FRQUBMRY/E. WHERPSDQ R XS\R R DQQAOODIY  7KHP DAKLQ) FRQUBMRY/E. WHERP SO0 LFOG-GLQ? * HHIDODQG 0P IQMDYHH SHOFY ZHH  PLARD

PIORQOYG P ICRQIRMH\ HOYHGG' HHP B DG UASHAHD

(48,7<
3WHHIHG6\WAN

$VR' HHPEU DG WHERP S0 KOG \KDU/R SUH HUUHG VRN DAKRU HG EXIRHIMAKHE RURXMBOEQY
&FP P RQB\EAN

2 QWHEMR G-P XWOT] DIRQLQ' HAH-P BHU 3UXGHRMD) LCDGAOOFRP SBIMG DO LQWICSXETF RITHIQ) R W&RP P RQGWWEN 7KH\KOW/R &RP P RQGWEAN IWKHG
Z HHIQ DEAWRQ\R WKDBVR &RP P RO 6WREN WH&RP ST AMUEXAMG\R SRIA KREHY D/ SOVR \WH G-P XM DARY 7 KH&RP P R 6VREN LY WIGHG RQWH 1 HZ <RIN6\RFN
([ KOQHXQEUMHM PER358° 7KUIRIK' HAHP BHU WHERP P RQ6WWEN UH GRAGWHSHIRP DFHR \WH&RP SIQ) W1 RP HU) LQDGRDOB HYLFHV/OSMGHIAY Z KLFK
H FOGG \WH &BRHG Y6BAN Y%0MGHY $V D UAKOR \WH 8@ % 5 HEXUADH GAFUEHS 1Q WH IRTZ1Q) SO BHLQRQ) 1Q WH &RP P RQ 6\REN UH GRN \KH
FRORIEDAG SHURP DFH R 3UXGHD0) LQOGADD , QWH HYHAR D INXADIR) GMROMRQ RUZLQAQ) XS R WHERP S} KREHYR &RP P RQ 6VRAN Z RX@ EH HON®G\R
UHFHYHDSURSRWRDM\KDHR \WHGHADXAVR \WH&RP SO \WDAS-P DQDNMUSD LQ) DIOICE MY DG WH AN EDNRSUH HIFH/R DD SUH HUHG\WEAN
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$ ORROWHEMR G-P XWO] DIRQ 3UXGHN0) LCDADCARP SOIWGWH\DB! \MURAIK DSUYDMSORP HOMR P LARQ\KDBVR &@N%6\REN DADSUFHR S
\KOUH 7 KH &@W % 6\RFN Z DV D SODM FOW R FRP P RQ WHAN CRARDGHG SXETFD Z KIFK UH GRMG WH SHURWP DFHR  \WH &RP SDQ 1V | RIP HUSBRVHS UBAN %MQHN 2 Q
-0 SXUKXOQR D \KDUH U-SXURKDH DIUWHP HOAHOMUG LQR RQ' HR-P BHU EHEHDWH &RP SO) OQG \WH KRTHY R \WH &@W % 6\WWEN \WH &RP S
UBXURKDWHG DG FOGFHBG DOR WH\KDUAR \WWH & @W/% 6VRAN | RUDQ DI UHI DM FDK SXURKDH SUFHR P LOIRQ UAXAMY LQWHHIP L(DIRQR \KH& @WK/ % 6\RAN KHIBLQ
WDXY D PLEIRYGFUDHLQ35 HEQHE HIQQIV DG D P LARQ GRUDAH Q3 $ GIWRIIOSOG LQ FOSMID |, Q CFFREIFH Z M \WH \MP VR \KH 6KDH 5 HEXURKDH
$ JUHP HOMKHKRTHYR \WHE W% 6\WRFN\KEVHNXH® H HAM-GWHUUIKVWR GAVSXMMH FOBXMIRQR WHSXUKDHSUFH 7 KLY GVSXMZ D/UARYHE GAUQ) WHI LIAATXOAL
R UAXEMY LQOQLGRUHDHRWKH DK SXUFKDHSUFHR P LARQ EUQILQ) \WHVRECDIJUIDMSXUADHSUFHW. P LEIRY 7 KHLGRBDHR WHFDK SXUKDHSUFH

UAKEMGLQDFRUIRGERIAQ) GRUDHIQ? 5 HBGHSHIQQIV
7 KHAOQHVIOWHQ® BHUR \KDUWVR &RP P ROBVRAN MAKHG KHIBLOWHDAXY DQGRAMBOAQ) DUHDVIRTFZ VI RAHSHIRG/IQRFDAG

&RP P RQG6\WAN

+HG,Q
, WKHG 7UDWU 2 XWMBQAQ)

QP LARY

YODQFH ' HHP EHU
&RP P ROGWRAN IMKHG
&RP P ROGWRAN DFTXUHS
6N EDHGFRP SHODIRQSIRIUP V
YODQFH ' HHP EHU
&RP P ROGVRAN IMMHG
&RP P ROBVREN CFTXAUHG
6N EDHGFRP SHODIRQSIRIUP V
YODQFH ' HHP EFU
&RP P ROGWRAN IMKHG
&RP P ROGWRAN DFTXAUHS
6N EDHGFRP SHRDIRQSIRIUP V
YODQFH ' HHP EHU
BBEEEEEEEB

5 HRUMHOIV GHAVKDUA/MAKHG URP WD SXUXCQARWHERP ST IV \WRFN EDHGFRP SHODIRQSIRIUP V

$ GAMRCDOSDLG LQ D8O

$ GARDDSOG LQ FCBABDLY SUP DUO FRP SUMG R \WH PXP XDMHH FHVEHEHD D WH\REDFDK UFHYHGE WHERP SI) 1O FRIMQRIR) Z W SDXMMKORY R
&RP P RQ 6\BAN KDY RU&RP P RQ GVRAN KDWY BIMMHG | URP DX LQ FROMGRIRY Z L\ \KH & RP ST v WRAN EDVHG FRP SHODIRQ SIRIUP OQG E \WH \REDSDUYODH
DARADMGZ W \WRHWDBY  SHMKDUH

&RP P RQWRFN KHBLOQWHDMXUY

&RP P RQGVRAN KHIG LQWHDXY UBUIMHIN\KWH&RP SO TV SUMRA® IMMKHG\KDU/R RN Z KK KDYHEHHQUBSXUKDHG B, \WH&RP SO EXWRWHMSG 7 KEH\KDUW/
DUHCFFRXQIMG | RUDARHFRWDAZ KIFK WH. Z HHDFTXUG &RP P ROB\RRN KHISLQWHDAXY LVWSIFDD 1P STRMGE. WHBXURKDH/R KDWY XQGHMWHIROGR ' IUWHRRLYDSSIRYHG
KDUHU-SXUADHSIRIUIP OOGE UHMKOGRHVR \KDUA/ DARFLDAG Z W RXUMRAN EDHS FRP SHODIRQ SURIUEP \VZ KLFK DUHDFFRXQAG | RUDADYH.DI HFRWKSRQUAMBKOFH * QY
UAXAY [URP \WH UHMBKOFH R &RP P RQ 6\RAN KHG LQWHDXY DUH FUGWS R $ GIWRIDDSIG LQ FOBAED / RAFY BAXKAIY [URP \WH UHMKOFH R &RP P RQ 6\RAN KHE 1O
WDXY DHAKOUHG] LIRS GRURECENG LOFDSMIDR\WHH \WOARHERP SIQ KDVSUVRA® BFREHGIOQ/ROWDXY \KIHWIQLANRY, \WHOWR 5 HBGHG HLQQIV

7KHYROGR ' WARYPD [URP WP HVR WP H DAWGVAUHIRY DANRL HP DI HP HOAR USXUFKDHWKDBR &RP P RQG\WWANR WHERP S 7KHWP LQJ DQGLP RXQY
R \KOUH WBXUKDWY DUH GHMP LGHG B\ P O HP HQAEDVHG XSRQ P DNANFRGAWRYY DG RMHUFRQIGHIDIRYY DQG UEXUADH/P D BHH HRXMS LQ WH RSHQ P DNHMMUIRKIK
GHUYDAYH CFRHBUDMG U-SXURKDH DG RK-UGH RIDMG WDQLRNRQY DOGWURKIK SUHDUDQIHG\WIAQ) SOQVFRP SOLQ ZMKS X! E F XQEKHEHRXUMAY( [ FKOQIHS AR

WH3 ([ FKDQHS PV 1 XP HIRXV | CRRLY FRX@S Ol HRAKH WP L DQG P RXQAR DQ | XUMUH UEXUADVHY XQEHUWH \KDUH U-SXURKDH DARRU] DIRQ LFOGQ LRBDHS
FCBABDGHHB/R \WH&RP SDQ. GAHWR FKOQIHYIQ UHIX@RY  FEBMIDUNXLAP HONV RSSRMQUY | RUJURZ \W DQG DFTXAMMRYY DQGWHHIHAWR DGYHYH P DUNANFRQAMRY RO WH
\HIP HQW
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7KHIRWRZ LQJ \RE®! VXP P DU HY \KOUH WSXURKDHY | RUHDFK R \WH SDXAKUHH\ HOLY DV Z HDDY WH KDUH UHSXURKDVH DAKRU] DRQ | RU
YROGR ' WHARYIQ' HHP B

ZKK ZD/CSSIRYHG B \WWH

- DOXDU - DU - DXV - DOXDU
' HHHP EHJ ' HRHP EHU ' HHHP EHU ' HHP EHJ
7RBD/ROS DR H3\KDHUEXUADHLP RQN  LQEARY/
7RBOP EHUR KO UHBXUAKDHG XQGHWLY DARRU] DARQDVR \KH
SHIRGHXG LQP LaRY/ 1%

BBBBBEEEEB
6 KDUHU-BXUFKDVHDXWRU DINRQ| RUDIXWMUHSHIRG

$ FRXP XDWM52 \WHISRP SUHKHMYH, GFRPH / RW

$2 &, UBUHIV\KHPP® XDMH2 &, WP VKDADH U-SRIMG FEOIDM I URP GHALGFRP H DQG GHELBG RO \WH & RORIEDAG 6\BM HOVR  &RP SUKHUYH, FRP H ( CFK R
WHFRP SRHOMWKDAVERP SUMH2 &, DUHGAAUEHGLOI XURFUGHEIOQ1 RM ) RIIQEXUHEA 7 IQUDARQS GYWR HOADGG 1 V8 QUDT) HG, QYWY HONV QY / RAY D51 RM
3HQURY DG 3RAHNP HOAB QUFRIQ] HG 1 HABHIRAF %4HHIW &RW 7KH EDDFH R DG AKOQIHY 1Q HIFK FRP SRHWR $2&, DVR D06 IRUWH \ HOY HIGG

'HPBEU DHDVIRBZV

$ FPXP XOWG 2 WHI&RP SUHKHMYH, GFRP H / RW
$ WUEXWEGIVR 3 XGHOADO) LODGADO, GF

) RHIQ 1HB QDY Ho 3HMRQDOG
&XUHA , QVHAR HOW SRWHALHP HOW 7R FRXP XOWG2 WHJ
7 * DV 8 QURIQ] HG1 HV &FP SUKHMYH, GFRP H
$ QKW HOW | RAHY/ 3HIRAF %H0H W& RW | RW
QP LaRY/

YODQFH ' HHP EHU

&KDQIHIQ2 &, EHRHUFDMILEDIRYY
$ P RQNVUFDM LG R $2&,
,FRP HW EHHIWH SHOH

YDDGRH ' HHP EHU

&KOQHIQ2 &, EHRHUFDMILEDNRY/
$ P RQNVUFDMIL-GIRP $2 &,
GFRP H\I} EHEHIWH SHOH

YODQFH ' HHP EHU

&KDQIHLQ2 &, EHRHUHFDWMI LEDIRYY
$ P RQVUFDM LHGIRP $2&,

, GFRP HW EHHIWH SHOH

&XP XDMHHIHVWR DERSIROR $ 68
&XP XDMHHIHAVR DERSIROR $ 68

YODORH ' HRHP EHU

BBBBBBBBEB
FOGVFDKI®Z KHEIHVR PIARY P LARQD®G PIARQDVR ' HAHPBHU DG UASHRAMHD
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5 HFOWIL LFDIRQVRXAVWR $ FRXP XOWG2 \WHJ&RP SIHKHMYH, FRP H / RW

<HW/( QGH3' HAHP EHU

$ 1IHAWG @HIWP 1O& RORICDMG
BVIWWP HQVR 2 SHDARQY

QP LGRY
$ P ROQVUFDMUIGIRP $2&, _ _
) RHJIQPXUWHERA  WDQUMANRQ DEWMK HV
) RHJQPXUWHRA WBQUMWNRQDEWMK HQV 5 HOO HGLQYHAR HQNOQY BRRH/ - GV
) RHIQPUMA \NDODNRQ DEWW HW 2 WHIGFRP H BAW
7REORHIQPXUHA \WDQUMWNRQDEWME HOV
1 HAXQUADT HGLQYHXR HONIDIQY GAAHY
&DKIGZ KHIIHZ , QMIWE DM
&DKIBZ KHEIH? &XUHRA
&DKIGZ KHEIHZ &XUHR , QMHNDM
1 HAXQUADT) HGLQYHAR HQAIDQY GRAHY RQDYCLDE®! | RIVDBIVHRXUMEY
7RBOHXQUD HELOMWE HWIDQ GRWH/
$ P RMYDMROR GHIGHSEHH WAKP V
SURUVHYLFHFRW
$ FAMUDOING BW
7RIBCIP RW DIRQR GH LGHGEHH WPV
7RBCUHFII LFDARQY| ROWHSHIRG

BBBBBBBBEB
$ @IP RQNOH\KRZ QEH R\
SRMYHIP RXQNVLGEFDMINGQYEHH IWUHFRDWI LHGRAWR $2 &, 1 HIDYHIP RXQNVIGEFDMEKH/FRIVUFDMILHGRWR $2 &,
6HH1RM | RUDGAWRDOQ RP DIRQRQFDK IBZ KHIIHY
SHH\IEGIEHDZ. | RUDCAMRDOQ RIP DIRQRQXQUHIT HELQMIF HQNOQY GWHY/ IFOGQ) WHIP STAMRQGH HIHGSRIA CFTXMMRQDQGRM-UFRWN [ XWUHSRIA EHH IWDQG SRIR KREHVGYIGHIB/
6HHLRM  IRUQRIP DARQRQHP SB HHEHH IMBDR/
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1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG
1 H/8 QUHDT] HG, QAR HQWY OOV / RWHY

1 HAKQUDT] HG LOYHWR HOADQY GAHY RO VHRXUMIEY FIDMI LHG Dy DYCIOE®! | RUNIB DG FHYEQ RMHULQYHAMG DWHIV DG RKHUDWHN DUH LFOGHS LQ WH &RP S0 1V
&RQRICDMS6\BAP HOVR ) LOOGADCBRAMRQ DYDFRP SRHOAR $2 &, &KOQIH/LOWHH P RXQIVIGFOGH I LFDARQ DENWK HOVR H FOGHI URP 32 \MHUFRP SUHKHQUYH
LFRPH GW \WWRHLAP VKDAUHLFOGHE DVSOWR 21 HAMGFRP H - | RUDSHIRG\WDAKDG EHH SDWR 32 \WHUFRP SUKHOUYHLGRRP H RW” LOHDMIHUSHIRGY 7 KHEP RXQVIRU
\WHSHIRG/IQAFDMGEHBZ \SONBAR HHOLP RXQVUHDMEWR | 1] HGP DU \HRXUMEVRQZ KLFK DQ2 77, GWKDVEHHQUFRIQ] HG DG DORKM-UGHAXQUADT HE LMY HONIDIQY
GH/ DHD/IRZV

1 H/8 QUHDT H5, QHWR HQY DOV / RWHY RQ) L HS0 DMUMY6HRXUMEYRQZ KIFK DQ2 77, GWKDVEH-QUFRIQ] HG

$ FXP XOWG 2 WHJ
) XWUH3RIA &RP SUHKHMYH, GFRP H
%HCHIW " HHUHG / RW
3RIA KRGHM R H 5 HDMG\R1 HV
1 HAB QU HG "$& ' 6, 92U $ FRXQV 70 8 QD] HG
* OV / RWH/ DQG5 HOXUDGRH YDDQRH/DQG 3RIA KRG / \DELOW , QYRR HOV
RQ, QYHR HONV SHRYHDEGY  5HQWUDGRH3D CEGV " IMGHGY UHHIW * OQV / RWH/
QP LR

YDDGRH ' HAHP EHU
1 HAQYHWY HQNOQY GV RQIQYHMY HIVDIMQ) GAUCQ) WH
5 HRIWI LEDNRQ DAY HOWRU J0QV R IFOGEIQQW

IGFRPH

5 HRIWI LEDNRQ DAV HQVRUZ 77, GWHVH FOG-GIRP QW
IGFRPH

P SIRWR GHAXQUADT] HELQMKR HOVIDQY BWHVRY' $&

"6, DQGI 2 %

P SRR GHAXQUHDT] HBLQYHAR VIOV GRKHVRQI XU
SRIA EHH IWOGSRIA KREHW R QDD

P STFAWR GHXQUADT] HBLQMKR HOVIDQY GKHVRQ
SRIR KREAVIAYIGHB/
YODGRH ' HAHP EHU

1 HAQYHWY HONOQY GV RQIQYHWY HIVDIMQ) GAUCQ) WH
5 HROWI LFDNRQ DAV HQVRU JOQV B/ IFOGHEIQQW

IGFRP H

5 HROWL LEDNRQDEWWR HOWRUR 77, GRRHY/H FOGGI P QW
IGFRPH

P STV QHAXQUHO] HGLOYHWE HOVIDQY RMVRY' $ &
"6, 92% DEGUHOMIGFHUFRYHIEDY

P SCAVR GHAXQUHDT] HGLOYHWE VIOV GRWHVRQI XM
SRIA EI-Q-IIWSRI]:\ KRCH W CFFRQNEDDIFH/ DG
UHOXUIFHSD, CEBY

P STAVR QHAXQUHIT] HGLQHAY HQVIDLQY GRWHV/RQ
SRIA KREAWAYIGH/

YDDQRH ' HHP EHU

1 HAQMAR HQNIDQY GV RQLQMAR HQVDUMCQ) XU \KH
5 HROWL LFDINRQCEWWR HQVRU JOQV GWVIGFOGGLOQI

IGFRPH

5 HROWL LEDINRQCEWAR HQVRUR 77, GWH/H FOGGI P QW
IGFRP H

P STAWR GHXQUHDT HBLQMKR HAVIDQY RWHVRY' $&
"6, 92 % DOGUHQKIDGFHUHFRYHIEDY

P STAVR GHAXQUHDIT] HGLQYHW HQVIDIQY GRWHVRQI XU
SRIA BHH W SRIA KROHY CFFRXQMEDDCRV DG
UHQUXUIFHSD, CEGV

P STFVR QHAXQUHIT] HGLOMMY HOVIDQY GWHV/RD
SRIR KREAVIAYIGHB/

YODQFH ' HHP EHU

BBBBBBBBEB

5 FRUAHQVAWDQU HY/IG UHIDAMG\R WHSRWRQR! 2 77, AW/ UHRIQ] HEGAUQ) WHSHIRGWDIZ HHQRAMARIQ) HEIQHIQQIVI RMRXUMIVZ MW GRSUR2 77, GRW
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1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

$Q@2 \WHUL H/8 QU HS, QW HONY DOV / R 1Q$2 &,

) X\WUH3RIA $ FIXP XOWMS2 WH
YHHIW &RP SUKHMYH, GFRP H
3RIA KRB " HHUHG | RW
$ FFRXQW JQFRPH 5 HDWG\R1 HW
1 HA8 QUDT HG " $& ' 6, 9295 YDDRH/DQG 70 8 QUDT H3
* DQV / RAFV DQG5 HOWUDGAH 5 HQWDGFH 3RIA KRB / \CELOW , QVER HOW
RO, QW HOV 5 HRYHLDEGY 3D\ CEGV " INGHY YHHIW * IOV / RRHY
QP LaRY

YDDQRH ' HAH-P EHU
1 HAQMAR HQNIDQY G RQLQMAR HQVDUMCQ) XU \KH
5 HROWL LEDINRQCEWWR HQVRU JOQV GWVIGFOGGLOGHV

LFRPH

5 HROWM LFDIRQDENWR HOWRL2 77, GWH/H FOGHGI P GHYV
(R

P STV CHKQUD HGLQMIR HVIDQY BWAVRY' $&. ' 6,
D0G9 2 %6

P STANR GHAXQUHDIT] HBLQYHW HQVIDIQY GRWHVRQI XM
SRIA EHHIWDIGSRIA KREHW AR QDR

P STAVR QHUXQUHIT] HGLQMAY HQVIDQY GRWHVRY
SRIA KREAWAYIGH/

YDDQRH ' HAHP EHU
1 HAQMR HONIDQY GV RQLQMAR HOVDUMQ) XU \KH

meLFDNQWPQNRJJuQ/ GMVIGOGGIQQW
5 HROWL LEDINRQDEWWR HQVRUR 77, GWH/H FOG-GI P QW
IGFRPH

P STANR GHAXQUHDT] HGLQYHW HQVIOQY RMVRY' $ &

"6, 92 % DOGUHQKIDGFHUHRYHIEDY

P STAVR GHAXQUHDIT) HBLQYHW HVIDIQY GRWHVRQI XU

SRIA EHHIW SRIR KROHY CFFRXQAEDDGHHY DG UHOKUIH
SD CEBV

P SOAWR QHXQUADT) HGLQHXR HQAIDQY BRWH/RQ
SRIA KREAWIAYIGHG/

YDDGRH ' HAHP EHU
1 HAQYHWY HQNUDQY GV RQIQYHMY HIVDIMQ) GAUQ) WH

mmmmaw GIVIFOGGLOGW
5 HROWL LEDINRQ DGR HOWRLR 77, GWHVH FOGGI P QW
IGFRP H

P SCAVR GHAXQUHDT] HGLOYHWY HOVIDQY RMVRY' $ &

"6, 92% DIGUHOMIFHUFRYHIEDY

P STV QHAXQUHO] HGLOYHWE VIOV GRWHVRQI XM
%&mwmmmmw
P STAR QHXQUHIT] HGLQMAY HQVIDIQY GRWEVRQ

SRIA KREAWAYIGHDB/

&XP XOUMYHHIHVWR DEROWRQR! $ 68

&XP XDMHHIHAVR DERSWROR! $ 68

YODQFH ' HHP EHU

BBBBBEEBBB
,FOGVRKI®Z KHEH 6HH1 RM  |RULQ RP DNRQROFDK I BZ KHEIHY

5 HEUAHONE WM HY RV BHDMG\R WHSRMROR 2 77, BWAVUHFRIQ] HSGUQ) \WHSHIRGWDZ HHQRWHFRIQ] H3LOHIQQIVI RAMXUMAYZ I QRSUR 2 77, BW

S HRMCHEHLQQIV
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1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

5 HEIGHS HUQQIV SUP DUO WSV \WH PP XDMHQGHNGRP HHOGHGE \WHERP SO0 \WDAKDYEHQUARIGHG B\ \WH&RP SO D/R \WH UHBRMY) DM 2 \KHUXQTXH
APV LFOXGHE EXVWRAMP MG \R \WHDGRIMROR GHZ. CFFRXQIY) WEEDLG/XSADMY PO DOR P SIRAMEIGHGHDQQIV , QOQ JLYHOSHIRG WBQGGHIQQIVP D I(FRUDHGH
R GHAGFRP HOQG P D GRUDH GAHWR QGHABRWHY RUWH G-FOUDIRQ R GYLGHIBY 7 KH GHROUDRQ OGG SD P HWR GYIGHIG/RQWHERP P ROGWEN VAP IAGE 1 HZ -HIA
FRERIDM@Y.  SXUXOQAR Z KLIFK 3UXGHD0) LQOGADOY SURAENMG | URP SD LQJ D&RP P RQBWRAN GYIGHIGL DWLIIYQY HI HFAAR\KDAAYIGHDG HWMHU D WHERP SIQ Z RX@
EHXTEBI\RSD. IWG-EWDAKH EHRP HOHIQWHXWICFRAUHR IWBMQHWRU E WHERP SO0 VVRIECDAHN Z RXGS EHGW\WDQ LW ACE QMY , QOEIAWRY WHWMP VR \WH
&RP S VRAMBEQ) MQRUMER GCDAM G-EWGFOGH D3 AYIGHIE WRSSH). SIRMMRQWDABMKMENVWHSD P HOAR GYIGHIG/ROWHERP P RQGVRAN Ll LQMIAXED, P HQW DU
QRIP DHROWHMQRMNER BDMSGEW

2 \WHKDQWH CERYH P MIMRQY \WHE&RP SO0 V5 HBGHS HDQQIVEDDFHLYI BHR - BMMRRRQYI RWHSD P HWR &RP P RQG\VRRN GYIGHIGY KRZ HYHU &RP P RQB\RFN
AYLGHIBYZ LOEH G- BHIHYXSR! LDGRLDOARQEUR)Y UAKOVR RSHIDIRDY FDK GHHBY | XUHUH SURGHAN DQG RIMHUI CRRLY LFOGQ) FDWK DYDDEGIVR 3WXGHD0) LDGRDOWH
SDHKRIEQ) FRP SI) 7 KHSUCASCORXUAHVR 1 XQB/ DYDDEGIWR 3UXGHIMD) L(DQRDODH AYIGHIG/ DG HMO/R FOSMIDI URP IW\KEMADUHY GOV IRP IWAKEMGDUH
WED PHOVR RSHDMY GOQVIURP W \KBMGDUHY QG FDK DG RMHUKLIK® @IXG DAHNV 7KH SUP DY XVH/ R 1XQ5/ DABUXGHIND) LQDIADDIGFOGH \HYIAQ) W GEW
RSHDMY H SHAY FOSMIDFRQMEXWNRYY DG GO0/ \R \KEMGDUHY WHSD P HOAR GHROUHG KDHREHJAYIGHIG/ DG UEXUKDHV/R . RAMBOAQ) KDW/R &RP P RQGWNLL
H HXMG XQE-UYROG DAKRIW $VR * HHPBHU 3UXGHQID) LODGADOKDG KLIK® @IXG DMV H FOQAQ) TP RXQN KHIE LQ O LOMFRP SI). @NXGW CFFRXQIVR

P LEIRQ SUHERP LW LFOGQ) FDK WKRWMP QIR HOV 8 6 7UDXY \FRXUMEY REDIDIRY/R RAHUS 6 JRYHEGP HOADAKRIMY OQG JHAHY DIGRUIRMLIQ
JRYHIP HVERBY

) XMUHFDWK DYCLOE®! DABUKGHRIMD) LQOGADDR \XSSRYAWKH SO P HAR [ XMUHERP P RQGVRAN AYLGHIBY 1V G-BHIG-OARQWH BFHSWR GYLGHIBY RURKHUIXQRY IR LW
\EMGDUHY WH P DU R Z KIFK DUH \KEMAMR FRP SUHKHQULYH UHIXDIRY LFOGQ) @P WMBARQY RQ WHUSD P HOAR GYIGHDE/ DG RMFUMBQIHY R IXQB/ Z KIFK D
AVPWHGIQWLY1 RMI XUKHUEHBZ

1 RO FROARIGY LOMHIV

) RUFHMIQ \WEMADUHY WH &RP SDQ RZ Q/ D FRQURTILY LQMMIMKDALY BRI/ WD RZQHIKIS R WH \XEMADY BXP XWFRQRICDM R \KH\XEMGDY W
ILCOGADOWDM HVLQDFFRUEIFHZ K8 6 * $$3 1 RO FRQARTIR LOMMV UHSUAHOANH SRMRQR HIXWY RZ GHYKLS LQD FRORIEDAG\KEMGDY \KDAY GRADMIEXEEB!\R
WH&RP SO

, QIXUDGFHEXBMADUHY 6\IMRL ) LODGADO QI RUP DARQ DQGS5 HAMFIRVRQ 3D P HOVR ' IMGHIG/

8 6 . QXUIFH6XEMADUHY 6\IRY ) LONCHOD QRP DARD

7KH &RP SO0 TV GRP HE LQXUDRH \MEGDUHY DU UANXALHG R SUMSDUH WEMRLY | LCDCADOWEAP HOW LQ CFFRUEIFH Z W WIMRY  CFFRXQIG) SUIRIA-Y SUAAUEHG RU
SHP WHGE \KHLQMXUDGFHG-S0MW HUWR WHWBIMR GRP LELG! 6\IMRLY CFFRXQICY SUIRMAHYSUP DUO GLIHUILRP 8 6 * $$3 B AKOULQ) SRIR CFDAMMNROFRIWARH SHOH
DVIGRXUHG FABEDKLGY) [ XMHSRIA EHH IWITEONYXMQ) QL HHAPXMOUDIDAXP SWRQ/DYZ HIDYYOXQ) LQYHXR HWDQG FHUEQ DAV DQG CFFRXQIGY | RUGH HIBG\E H/
RQDGI HHEDLY

7KHUMN EDHGFBMID®5 %8 UDARLYDSUP DY P HDXUHE Z KIFK WH&RP SO DG LWIQKUIGRH W XTRY HYDODMWH FDSMICDEHDCR R 3UGHII0, QXIDFHOEG
WH&RP S0 TV RMHUGRP HAF LQXUDFH\MEMADUHY 5968 IVGAMP IGHEE 1$,8& SUARIEHS I RIP XOV\WDNFRQUG-U [P RY RKHAKQIV UMY UHDWG R \KHWSH DQG TXODWY
R WHLOYHWAME DN LOXUDGFH UHDAG UMY DARALDMG Z LW DO LQUKUH IV SURSEN DG CCELONAY LQMIANDM UMY DQG JHHIOSMGHN UMY, QKUY \WDAKDYH G/ WEMRY
FESMIOWER UHTXLMHG DUH FROUGHIHG W KDYH LQDGHTXDM FLSMIODGE DUH \KEMPAIR YOU L) GIBHY R WIXODRY CRNRQ G-BHIEQ) XSROWH GYHOR FOSMIDIQDGHTXCR. 7KH
&RP SO H SHAV\R WERWE 968 IDIRVDVR * HHP BHU CERYHWH BIX@RY WXL P LQP XP V\KDAZ RXS UATXLUH FRUMARYH CAMRQ DG CERYHRXUS$ $ 1 LQDQFALDC
WUHIW VELI FABYHY | RUERI 3UXGHOD0 QAXUDRHDOG 3 WXGHDDS QOAWAY/ LLHS WXUIDFH&RSRDIRY 333/ $ &

7 KHIRGBZ LY \EEGIVKP P D) H/FHYBQWEMRY | LCDQRLOO.Q RIP DIRQI RAKH&RP SIQ VER GUHNS 6 LQXUDFHKEMGDUHY| RAWHSHIRG/IGAFDMG
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3UKGHMDQ QKD 3%/ $&
+ QP LARYDQG SIRHIMG DVR RUIRUWH\ HUHGHG " HRHP EHU " HHPEHU " HHPEHU " HHPEHU " P EHU " P EHU
B\IMRY GHAGFRP H BW
SVEMARY FS\BODG KBV
8 6 . QXUIFH6XEMANUH/ 5 HARANRVRO3D P D 3K \WH3 DM REBQ) &RP S

© AW UASHRAKR 3UXGHQIMID, QXUDFH D1 HZ -HYH GRP LAGG LQXUDEFH \WEMGDY Z KIFK 1Y DOR \WH &RP SO0 v SUP DY GRP MW LQXUDGFH VEMADY 1 HZ -HYA
IQXDFHOZ SIRYIGV\KDAH A-BWQWHFDHR H WIREQ@Y GYIGHB/ D/GAAUIB-GEHRZ  DODAYIGHG/ RURKHUGWIEX\RY/SOG R 3UGHIMD, QKUIFHP D EHSOG
RD 1URP XDMIGHE\KLSOV DvGHAP LGHS SXUXCQAR WEMAY CFFRXQICY SUCASGY GW FXP XOMHXQUT H5LQYHXR HA QY DG GWHY DG BYDODIRQR DAHVDYR
WH SURUFDBREDUN HIUHXG $VR ' HHP BHU 3UXGHQAD, QXUDCFHV XQDALI GHG KB BW DESTECED DA HON | RUPXP XOYH XQUHD) HG LQYHIE HQA DY Z DY
P LAIRQ 3UXGHNI0, QXUIGFHP XMAILYH SURUCRIVLEDIRQWRWHL - 2% R IWWIQMMARSD DO KK GYIGHIGRIGMMEXIRY $ OR Ll 0 AYIGHIE \RIHMHUZ W RKHJ
AVICHI/RIGMMEXNRYY/ P DCHZ MOQWH SUHFHAQ) I HYHP RQMY H FHB/\WHIWDMR L R VMR FOSMICDQG\KSOW DVR WHSUHRHAQ) * HHPEHU RULL IW
WIMRY QHAIOQIURP RSHDIRY/H FOXQAQ) BT HELOMWE HQADQVDIG AWV RONH\E HYH P RQK SHIRGHEQ) RQWHSUAHAQ ' HAPEHU  \WHAVIGHIGLVRRQIGHIG
\R EHOQ3H WIRAQ@Y QYIGHG DQG BN WH SURUCSSIRYIOR WH1-' 2% 8QEULH -HWH LQXIFH @Y 3WXGHRMD, QXUDFH LV SHP WG \R S 0Q RAY
AVIGHEGR XS\WR P LARQLQ Z LNRVSURUCSSURYOCR WH1 - 2%

7KHOZ VUIXDMY GYIGHIE/R \KH B Z KHIHWH & RP SO0 TV RIHUGRP HANF LOUKUDGFH \KEMGDUHY D GRP LAGG DH VP LOU EXWIRNG-OIFIOWR 1 HZ -HIH W
UBASHAWR 33/ $& DQ$ U] RD GRP LAGE IQXIDFH WEMGDY R WHE&RPSIQ $ U] RD LQXIGEH @ SIRIGH WDAL DR GYIGRG WRIHKHU Z IW RKHJ GYIGHIGY/ RU
AVMEXNRY/ P D3HZ MQWH SUHFHAQ) W HYHP RQKY H FHO/WHOWHUR L R WDMRY FOSMIDDQG\KEOVDVR WHSWHHAQ) ' HA-PEHU  RU LU IWVIBIMRY GH
JOQIURP RSHIDIRYYH FOQQ) WD HE LOYHWY HOA IOV DG GAMAY | RUWH\ETHYH P RQK SHIRG HIGQ) RQWHSUAHAQ ' HHPEHU  WHAYGHEG LV FROIGHHG W EH D
SH\WREQ@Y AYIGHG DG UMY SURJCSSIRYDOR WHS U] RD' HSDWW HOAR |, QXUDQFH 8 QGHLB U] RDAZ. 33/ $ & LVQRASHP WWGWR SD. DORAQY GYIGHEIQ
Z WKRXVBURUCSSURYDCR \WHS W) RD' HEDWY HQAR |, QUXUDGFH

QMIDNRIDO QXUIFH6XEMADIHY  6\BMRY ) LCRCADO QRP DR

7 KH&RP SO0 1V LQMIDAROLQAXUNFH \KEMG DU SUHSDUH | LGDGADOWEIAP HONLQ DFFREDQFH Z LW GFODBIXDRY BN HW 7 KRHWEMRY CFFRXQI) SUTRNAHY
AIHIGP 86 *$$3 SUPDIO B AOULY SRIA CFTXMURQ FRWW R H SHOH D LORXUHG DQG HABEDKLQ) 1XMH SRIA  EHH IWACEMMY XMQ) Gl HHACRMOUDC
DAXP SWRQV DvZ HIDY YOG LOYHWY HON DG FHVEIQ DWHIV DG CFFRXQIG) | RUGH HIHG\E H/RQDGLI HHWEDLY

7KH-D500Q) LOOGADOSHYIA/S JHR. 2) 687 XM HVDVROHR P CLILQ UDAR W HYDODMWH FCSMIODGHTXR R - CEOQHHLOQKUDGRH FRP SDQHY 7KHARYHR P OULQ
UDAR FRMGHY\WHGYHCR \RYHR P DJLQFCSMIDR D\VRYHR P DILQUM CP RXQIVZ KIFK L FDBX@MGLQDMP LOUP DQHAR5 9% $VR * HHPEHU WH&RP SDQ
H SHAN7 KH3WGHRNO LIH, QXUIGFH&RP SO / VB 2 3UXGHQAOR -0C500 DG+ LEUDGRLY UL HERK KDG\RYHR P OUIQFDSMIOQH FHWR WP HAKHUIXDRY UG
P LQP XP VAKDAZ RXGE BNXLHFRUHARYHDRARQ

$ @R \WH&RP S 1VGRP HAIF DG LQMCDIR DO QKUNFH\XEVMG DU/ KDYH FOSMICOG \KUEOV GYHW KDV FH-GWHUUASHRYHUIX@RY P LGP XP BNXUP HON 006

QRH X\ HG SHAUEHS RUSHIP IWHG SUTRIAHY/ \WDAYDY P DMUIDD 1URP \WH SUITRAHY SHAUEHG B WH 1 $,& RUHIXYDBQMHXDRY BERAHY IRJHXWV HERWG D/ R
' HRPBRLU DG UASHAHD RUIRUWH\ HOYWYHGG' HHP BHU DG UASHRARHD

. QMEPNR0 QXIDCFH6XEMADUHY 5 HIANRQVRO3D P HOWR ' IMGHB/R 3WXGHIN0) LCHCH DD \WH3DHW RTBIQ) &RP S
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7KH &RP SDQ 1V LQMIDIRIOLQXUIGRH RSHIDIRYY D \KEMPAR QYIGHIG UMMAIRYY [URP \WH UHIXDRY  DAKRIMEY 1Q WH MUMGRIRQY LQ Z KIFK WH RSHDM : LK
WASHRANR 3UXGHMDOR - 000 00G* LAY/ LLH WH&RP SO0 IV P RWNLI QI LFDQAQMCDIRDOLQXUIGRH\KEMGEDUHY ERN R Z KIFK DH GRP LHGG LQ - D500 - LRI LQAKUDGFH
@ SURYIGV\KDAFRP P RQWRAN GYIGHIG/P D EHSOGIQIQIPRQAR XS\R R SURUINMAD, HOUMEBMRY DM HOUQQIV DAMUFHAEOQ UAHYLC) \KUAKRT/ DUHP HAY
LFOAQ SRIAQ |RUSRIA KREHJAYIGHG/ || WIMRY WEQHG HDQQIVH FHG R VIR SOGLQFSMID R SUR\ HOUMBMRY DWW HOQQIVPD B4
SOG D\WJUAHYLQ) WUAKRD/ DUH P HA' IYLGHIBY LQ H AW R \MHH CP RXQNV OQG RKHUIRP VR FCSABDAMUEXMRY UATXULH \WH SURUCSSURYCOR WH) 65 $ GAURIID

3UXGHONCR -CEOQOGG* LEUDEIL LHP XWALYHSURUCRNIFDIRQWR \KH) 6$ R \WHUIQMIAR SD 0 AYIGHIGRUGMIB-URY , QDEAURQ\R SD LQ) FRP P RQWRFN GYIGHIBY
3UXGHONICR -CEOQD0G* LBUIGELY LLHP D BMQFCBAEDR 3UKGHND) LBGAOOMRXIK RKHUP HIQY \KFK D/HU-ED P HOAR \MERUB DG G-BNRUSUH HUHE WRAN REQI DARQY
KHISE 3G LOCADCRURKHUDH LODMY/DQG O IADAGGOAQ) GAIYDIYHY/ DQGUHQKUIGRH

) ROWH\ HUHG-G ' HAHP BHU 3UXGHOMD) L(DERCOUFHYHG PLARY IR 3UXGHOMID, QMIDIRTD, QXUIFH + REQIV \WH GRP FAF SOHOAR RU
IQMDIRTOQXIFHKEMGDUH DOR Z KIFK Z D/BFHYHG WP 3+ - \RHSOHAR \WH&RP S IV-CEHHRSHDIRYY 2| WIVIPRQN P LARQZ DVHAR 3+ - [URP
WEMADINLO — DOGKOGEHDUABIGHE DB+ - IGFHWDMP H 3+ - UFHYHG\WHUP DQQ) P LARQDVDFRP P ROWREN GYIGHIGI P IWNKEMGADUHVIQ 7KH
AU XDRY 1WAOD, HUHJG | RUBRK 3UGHMIOR - D500 00G* LEUDRIL/ LIHLVO UK D\MUZ KLEK WP H\KH FRP P RQWWREN QYIGHG CP RXQASHIP WG \R EHSOIG
Z AWRVBURUCSSURYDO URP \WH) 6% FOREHGAMP LGHG

, QDEAWRY DIKRXIK SURUVBHIXOMY DBSURYDOP D (RAEHUWIXUHG R @7 IRUWWHSD P HOAR GYIGHIB/XS VR WH OP MIINRQY GAAUEHG DERYH LQ SUTRNFH \WH&RP SDQ

Z RXCGSWSLFDD QVAXWDQ AYIGHIGSD P HVZ LW \WH CESOFEG U XORY  DAKRUMY SURR SD P HOAS GAURDD \WWHSD P HVWR GYIGHIG/E. WH&RP SDQ V\KEMGDUHY
VAXEMPAR GFOLDIROE. WHLYROGR ' IWHARYDQGP D EHDIHARGE. P DNAVRGEWRY/DOGRM-UI CRRLY

($51,1*63(56+%$5(

$ UFRACDIROR WHQ®P HDRY DG GHRP LDRYR \WHEDUE DG GOMG SHMDUHFRP SXBIRQ/R &RP P RQG\RAN EDHE ROWHFRQRIEDAMG HIQQIVR 3KGHNC
) IDADO RUWH\ HWHGG' HHPEHU  VDVIRTRZV
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1 HIKWG ¢ HIKWG : HIKWG
$YHDIH 3HJ6KDLH $YHDIH 3HJ6KDH $YHDIH 3HJ6KDH
,QRPH 6KDLH/ $P RXQV , QP H 6KOWH/ $P RXQV ,QFRPH 6KDLH/ $PRXQV
QP IR H A-SWEHIWKDUHDP RXQV
YOMF HDUQQIVSHI\KDUH
1 HMFFRP H W
/[ AV ,RP H QW DMIEXAREGI R
QRAFRQURAYY LOMHNV
| AW " IYIGHIBV DG XQAMMEXNG
HAQQIVDBFDMS W SDMWASDIY

XQMIMG\KOUH EDHGSD P HNZ DB/

1 HAGFRP H W DMIEXBEBIR
3UXGHRND) LA DCD/DOEGIVR KRTHYR
&RP P RQB\RFN

( HHAR GOMYHVHRXUWEYDQG

FRP SHODARQ SLRILLP V

$GG ' IVGHI/ DG XEEMMEXNMGHIQQIV
DERFDMG\R SDUASDI) XQYHKMG\KOUH
EDHGSD PHWY DB? YDIF

| AV " LYLGHIB/ DG XQAMMEXMG

HOLQ QI DERFDMG VR SDMASDIY
XQMIAG\KOUH EDHGSD P HWY D2

" LOMG

6VREN RURY/

" HHWGOGEY WP FRP SHRDIRD
SIRIEPV

([ KO HEBIBEXEOV1 RMY

" LOOMG FDUQLQIVSHUNKDLH

1 HAGFRP H GRW DMIEXREBIVR

3G I(DADIDYOOEGWR KREHYR
&RP P RQG\RN

8 QYHAMG \KDUH EDHG SD P HALY. DB/ \AWDAFRQELQ QR RUHABE®! U KW R AYLGHIGY DUH SDUASDICY VHRXUMEY DG LFOGHS LQWH FRP SYBIRQR  HOLQQIV SHUNKDLH
SXKOQNR WHE R FOW P HNRG 8 QGHUWLY P HNRG HILQ.QIV DMIEXBEGIVR 3UXGHQMD) LQDCADODUH DERFDMG EHE HHD & RP P R6\RAN DG \WH SDMALSDIYY L7 DG/ DvLl \WH
¥ DB/Z HHDVHFRGFDWR RN ' XU SHIRG/R GHAFRP HDYDOEGIVR KREHYR &RP P ROGVRAN \WHFDBXOMRQR HIQQIVSHMDUHH FOG\WHLGFRP HDAIEXSEG!
R SOMALSD) VHRXUMYY LQ WH QP HIDRUDQG \WH GOMYH LP STRAR WHHVERXUMEY | URP \WH GHIRP LCDRU , QWH HYHOAR D QHABRW DYDMEGI R KRTHYR &RP P RO6\VEN
XQEMMEXMS HOLQIV DUH QRADIRFDAG R SOMALSDG) VHRXUMIY DG WH GHIRP LCDRUH FOGH/\WH GOMYHLP SCRAR WHHVHRXAUME/D/WH GR RAKDUIHIQ\WHERKHVR \WH
&RP S0 8 GAMMEXAG HLIQIV DIXRFDME R SDMASDMY) . XQYHING\KDUH EDHS SD. P HALZ DB/| ROWH\ FOWHIGS' HAHP BHU DG DVCBSTFCE®! Z HH
EDIGR) PIORY PIARODMG P LAIRQR XK IZ DB/ UASHRMHD Z HIKWGI ROMHSHIRGWH Z HHRAMBEQ

GVREN RSMRQY DQG KD UHDAMG\R GH HMG DG B WP FRP SHODIRQ SURIUP VAKDAIHFRQUGH G DOMIOMYHDUHH FOG-GIURP \WHFRP SXIMRQR GOMGHIQQIV
SHNKDUH 6VRAN ROWRQY DUHFRQUGHHG DM OMYHEDHE RQCESIFDIROR WHWHDXY \WRAN P HKRG RUQWHHYHNR DQHARW DYDLOEGIR KREHYR &RP P RQGVREN KOV
UHDAMG R GH HIHG DG &Y WP FRP SHODIRQ SURIUTP V DU FROUGHIHS DOMAOMYH LQ WH HYHAR D GHAGRW DYDLOEG! R KRTHY R &RP P RQ 6N ) RUWH\ HILY HIG-G
CHAPEHU  WHQ®BHUR WRAN ROWRQY DG KDY UHDIMG R GH HIMG DG (R WP FRP SHQUDIRQ SURIUIP VAKDAZ HIH FROUGHHG COMAOMYH DG Z HHH FOGH-G IR \KH
FRP SXYIIRQR GOMG HILQQIVSHMDUH Z HIKWG I RAWHSRWROR \WHSHIRGWWH Z HHRAMBEQ) DHDYIRBZ V
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( [HRH ([HAWH ( [HRAWH
3UFH3HJ 3UFH3HJ 3UFH3HJ
6KDLH 6KDLH 6KDLHY 6KDLH 6KDLH 6KDLH
LQP LARY/ H A-BWSHUNKDLHDP RXQNV EDHGRQ
ZHIKWGDYHDIH
$ QMACMYH WRAN RSWRQY EDVHG RODSSTFDARQR  \WHWHDUXLY WRFN P HKRG
$ QMACMYH WRAN RSWRQY GHWR CGHABRW DDOEGI\R KRCHY R &RP P RQ6\RAN
$ QMACMYH\KDUWH EDHE RQDSSTFDANRQR \WHWHDUKY RN P HKRG
$ QMEICMYH\KDWH GHWR GHARW DYDOEGIWR KRTHY/R &RP P RQ6\RAN
7 RECCQME OMYH WRFN RWNRQ/ DUG KD
,Q6HB WP BHU WHERP S IMWKHG P IAIRQR X8OV QRM/Z W DRLQMHWDMR SHIDQKP Z KK DHH A<D HE®I DAKHRSWRQR \WHRM KRTHY/
IRMDOBVR &RP P RQEWHAN 7 KHLQWICH RO HUDM | RUWH\KBOV QR Z D/ \KDWR &RP P RQ6\RAN SHUHIK SUHSOOP RXAQAR VKBV QRMWY 7KLVZ DV
HIXAYDBQAR P LARQ\KDOWY DG DR LQMWBOH FKBQIHSUFHSHMWKDHR &RP P RQ6WWAN R 7 KHH R<DBIH DMLY \XBRNR PXWRP DY DQIVGOMRQ DOWMWKY HQVDGLY
FFRAQO WHYDOHEGAUQ) WHI R TXOWUR HRK\ HU$ VR ' HRHP BHU \WHH FKDQHUDMLYHIXOOR \KDWR &RP P RQ6\RAN SHUHIK SUCHSC
[P RXQNR \XLBOV QRMV 7 KLV LV HTXLYDBORAR P LARQWKDOWH/ DG 0QH AOQIH SUFHSHMDOMHR &RP P RQ6VWNR ,QFDBXDAMY AOWEHIQQV SHNKDHXQE)

WH L FROHWG P HNRG \WH SRIMIOWKDUA WDAZ RXTS EH MKHG DIKP L) D K\ SRMHIFDOH FKOQIH Z HIKWMG | RUWH SHURG \WH QRAV DUH RANBQEQ)  DUH OGS \R WH
GHIRP LCDRU DOGWHUHDMGLOMIAY] SHOH QAR WY LVH FOGHGIURP WHQP HIDRU Ll \WHRYH.DTH | HAAY/QOMYH

6+$5( ¥$6(' 3%<0 (176
2 P QEXV, GHONH3 @R

3UXGHQAID) LQDGADD , GF 4V 2 P QEXV , GRHQIYH 300 SURVGH WRAN EDHG [¥ DBV LGFOGQ) RN ROMRY/ \WRAN CESUHADIRQ UKW UAKURRMG WRFN KDY UAMEAG
REN XQW BN \FIMBG SHURUP DQFH KDWY/ DQG FDK VAMBG SHIRIP DOFH XQW * LYLGHIG HIXLYDBQW CUH I HHIDD SURYIGHS RQ WAAMAMG WREN KDY DG UMPAG RN
XQW RAMEEQ) DVR WH UHFRIG @M ' LYLGHIG HIXLYDBQN DH JHIHIDE CRRXKHG RQVELI HASHURUP DQFH KDWY/ DQG XQW RAMBEQ) DVR WH WHFRUG @M 7KHHAYIGHG
HIXLYDBON D SOG R RQWH SHIRUP DOFH KDWY/ QG XQW BHBDHG XS VR DP O IP XP R \MH\BLJHAQ® BHUR \KOWY DG XQW Y DG * HHDW \KH BIXMM VHYLFH
SHIRGIVKHYHAMY SHIRG 7KHMZ HH DAKRU] HG KDWY DYDOEG! RUIUIQAKQEHUWH2 P QEXV3@RDVR ' HHP EHU

&RP SHODIRQ &RV

&RP SHODNRQ FRUNVRUUAAMPG AN XQW SHIRUP DOFH\KDUA/ D05 SHURUP DORH XQW JUDQMG\R HP SR HVLVP FDXUGE \WH\KDUHSUFHR \WHXQEHOLQ) &RPPRQ
6VREN DARHAEMR JUIQNV

&RP SHRDNRQ FRWRUHP SR HH WRAN RSWRQY LV EDHG RQ \KWH | U YDOXHY HANP DIMG RQ WH JUDQAGDM 7 KH IDUYDOH R HRK WHFN RSWRQ [ OLG LV HAP DMG XMQJ D

ELGRP [DORSWRQ SUAQY P RA-ORQWH MR JUIQWRUMBFN ROMRQY MKHG AR HP SER HHY 7 KHZ HIKWMG DYH.DIHJ UDQAEDM DAXP SINRQY XVHG LOWH ELGRP LDORSWRQ YDODMRY
P RGHDHDVIRIBZ V

( [ SHANG YRIAMDW
([ SFAMGAYIGHIG\ IHG
([ SHANG\MP \ HOY \ HOY \ HOY
5 N | BHLQMBMNDM
( [ SHANG YROWDANY DUH EDHG RQKIWRLIFDOYRDWIW R WH&RP S0 1V &RP P RQ6VRAN DG LP STHS YRDWMMY | P WEGHS RSURQY RQWH&RP ST V&RP P RO6\RN

7KH&RP SO XVAVKIMRUFDOEBOGH SHRABIMRQ/R IXMUHH HIAMVHSDNHO/AR FWP DMRSWRQH HIAVAYDGHP SB HHWLP LDIRQYZ MKLQWH YOODIRQP RG-D7 KHH SHRAMG
WP R RONRQ/JUDQAG USRIV
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\WHSHIRG R WP H \WDARSWRQY JUDQMS DUH H SHAMG W BH RAMBRECQ) 7 KH UM 1 UWHH UDM | RUSHIRG/ DARADMG Z W \WH H SHRMG WP R \WH RSWRQ LY EDHG RQ\WH 8 6
TUDXY \ IHBGRXWYHLQH [ HFRADAKHWP HR JUDQWV

7KHIRIBZ Q) FKOWWXP P DU HY/ \WH FRP SHOUDINRQ FRUMUHFRIQY] HG DOG \WH UHIMMG LOFRP HE EHH IWRUMRRN RSWRDY UAXURAG WRFN XQW SHURP DGFH KDWY DG
SHURP DOFHXQWI ROWH\ HDWHIGG' HHP BHU

7REO 7REO 7REO
&RP SHADARQ&RW ,QFRP H7O &RP SHADARQ&RW ,QFRP H7 &RP SHADARQ&RW ,GFRP H7
5 HRIQ] HG %HHIW 5 HRIQ] HG %HHIW 5 HRIQ] HG %HHIW

QP LARY/
( PSR HHWRAN RSWRQ/

( P SE HHUMMBWG AN XQW
( P SE HHSHIRIP DOFH\KDUY DG SHIRWP DEFHXQW
7RED

&RP SHODINRQ FRAV UHIDAG R WRAN EDVHG FRP SHODIRQ SOQV SN HE LQ GH HUME DFTXMMR FRIWI RUWH\ HOWHIG-G' HHP BHU DG ZHME-H
PIQPLY

6VRFN2 SR

( DK WRAN RSWRQ JUDQMG KDV DQ H HIAVH SUFH DAKH [ UP DUHAYDOHR \KH &RP S0 1V &RP P RQ 6\RAN RQ\WH GDMR JUQADQGKDYDP O IPXP \MP R\ HOW/
* HOHD® RHWLLGR \WHRSIRQIUDQAYHAVIQHIFK R \KHI LLXARUHH HOLY

$ VPPV R WHWIMVR WHERP SOQ vV WRAN RSWRQJUDQNV LY DVIRTRZ V

( P S® HHEWRN 2 SWRQYY

: HIKWGS YHDIH
6KDLH/ ( [ HAMH3UFH

2 XWIBEQ) DN HA-P BHU
* M
([HRMG
) RUHWG
([SWHs

2 XWIAQ) DN HAHP EHU

([ HAMCE®IDN HHP BHU

7 KHZ HIKWGS DYHI HIWQAEDMI QUYDOHR HP SBR HHWRRN RSWRQYJ UM GAUQ) WH\ HOWHYGHG' HAHP B DG v DG
UASHRRYHD

7KH\RBOLQUIQUE YOOH LH P DNASUFHR \KHWRAN GW/\RH ROMRQ H HIAVHSUFH R HP SR HHWWRAN ROWRQYH HIRVHGE GAUQ) \KH\ HOWHGHG! HRHP BHU
DG ZD/ PLAORY PIRQ DG  PLARY LASAMHD

7KHZ HIKMGDHIIHUWP DQQ) FROMPXDOMP DQGWHDIJ U DMLOMQUE YDOHR WRAN ROMRQVRXMERAQ) DOGH HAMEGID/R ' HHP BHU VDVIRTZ V
' HHPEH)
( P SE HHEVRAN 2 SWRY
: HIKWG$ YHDIH
5HP OQQ) $JIJUHIDM
&ROAMANDOYHP , QMOMEF 9 DOH
1O\ O/ LQP LARY
2 XANBEQ)
( [ HRME®!

5 HIIPMG6\RANS QW 3 HJRUP DOFHEKDUH$ Z DUBYDQG3HIR P DOFH8 QV$Z DU/
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$ UAKURMG WREN XQWY D XQXQEHG XQHRXUHG WKWR UFHYHDWKDMHR WH&RP SO0 Y &RP P RO 6VRAN DAKH HIG R DASHAILHG SHIRGR WP H Z KIFK LV \XEVPAR
| RUHWMUH DQG WO HUUMMANRYY * HHDD \WH UAMRNRDY Z LAOXOBH RQ \KH WILG DQQYHYOY R \WH MR JUDQAV3HIRIP DJFH KDWY DQG SHURWP OOFH XQW DUH IZ DB/

GHIRP LCDAG LQ WH &RP S IV &RP P RQ 6\RAN 7KH Q@ BHUR XQW LV GAMIP LGHS RYHUWH SHURUP DQFH SHIRG DG P D EH DOWWAG EDHG RQ \WH\DIWDRMRQ R FHMEQ
SHIRP DFHIRIY| RAWHERP SDQ. 3HIRUP DFH\KDUH LY, DB/ DUHSD) CEGILQWHERP ST V&RP P RQGWREN 3HJRIP DFHXQWIZ DB/DUHSD CEGILQFDK

$ KPP OV R \WH&RP SO IVUAKURMG\WRAN XQW SHIRUIP DORH\KDUA/ DQG SHIRUP DFHXQWY. DUB/LVDYIRTBZ V

3HIRP DQFH
5 HIMPMS © HIKWG 6KDLHDQG © HIKWG
B\RFN $YHDIH* LDQW 3HIRP DOFH $YHDIH* LDQW
8QW " DM) CLU9 DOH 8 QU$Z DL/ " DM) D9 DOH
5 HIMRMGDN HAHP BH
* QMG
) RUHWG
3HYRUP CORHDGWME HOV
5 HBDHG
5 FAIRMG DY HHP BHU
BBBBBBBBEB

3HIRIP DQFH\KDUH DG SHIRP DJFH XQUWIZ DB/ UH GRAKHBLIHAKQW OY DLEHS UHSFHG | RUIRJHWMUAY DQG UHBDVHY\R GDM 7 KH CRNDOQ® BHUR  XQW\R EH ¥ DBH5 DARHHIG R HIFK SHIRWP DFHSHIRG Z LaD

UQHEREHD DOEG R \KRHBIHADP EHJR XQWIUIQAS EDHGXSRQDP HDXUHR \WHU-SRUAG SHIRIP DGFHI RAKHERP SDQ. UHIAYHVR \WIMG JRDY 3HIRUP DFHIZ. DB/ JUDQRG\R VHIRUP DQDIHP HQAQ
IFOGHDWIMG JROOHDAG\WR GYHIW  [FOMRQWDWDRP RAl\ WHSHIRP DFHUAKDE

) RUSHJRUP DFH\KDUH DG SHURUP DRHXQWY DBy \KH.JUDQAEDM VVMHADP HDVAKRHCDM\KHJIUDQAYHAV 7 KHIHDMUA/R \KHJIUDQAUH\KAK WDADP XXDOXQEHWEEQ) R WHNH \WP VDG FRIBWRYVR \WHLY DG

EHE HHQWHHP ST HH DG HP ST HUKDYH GRABHHQ UTFKHG XQIDKH I UQAY YHIAG &RQHTXHQ® \WHZ HIKWWG DYHIIHJ DQAGDMI DUYDOHDVR ' HHP BHU DG HHPEU VWHFBRQ WRAN

SUFHR 3UXGHN0) LDGADVARP P ROWRRN ROWRHGDM/

5 FBUAHQIWWWH G| HHGAH EHE HHQWH\ELI FAXQW.J UDQIMG DG \WH CRMDOXQWV LY. DEHGEDHE XSRQWHDMIGP HWR SHIRIP DEFHJRDY | RAH&RP SIQ)

7KHIDUP DUNHAYDDH R UM RN XQW SHIRUP DQRH KDWY/ DQG SHURUP DOPH XQW UHBDHG | RUWH\ HOW GG HAHP BHU DG ZD/
P LARY PIIRQDG P LARY WASHAMHD

7 KHZ HIKWMG DYH DI HJ UDQAEDAMI DUYDOHI RUUAKIEMG WRRN XQWJI UDQAG GUQ) \WH\ HOWHIG-G' HAHP BHU oG zZD/ oG
UASHRARYHD 7 KHZ H.IK\MG DYH DI HJIUDQAEDM I DUYDOHI RUSHIRIP DRHVKOUAY DG SHURUP DOFH XQWJIUIDAMG GAUQ) \WH\ HOWHIG-G' HAHP BHU oG ZD/

oG UASHRALYHD

8 QUHRIQ] HE&RP SHODIRQ &RW

8 QUFRIQ] HG FRP SHRDIRQ FRIWRUMBAN RSWRQ/DVR ' HAHP BHU ZD/  PIARQZ LK DZ HIKMG DHIDIH UFRIQUR) SHIRG R \ HOY 8 QUFRIQ] HG
FRP SHODINRQ FRWVRUUAXUEMG RN XQW SHIRP DFH\KDUWAY DG SHURP DFHXQWIDVR ' HRHP BHU ZD/  PIERQZ W DZ HIKAG DHIHUFRIQURQ SHIRG
R \HW
70 %HH WS HO HG

7KH\E EHGH MO0 HG TRUH HIRMVAY R WRAN ROURYY GAUQ) \WH\ HDW HIGHG ' HAHP BHU DG ZDV PARY) PUARQDG PLARY
UASHRARYHD

7KHVY BHH MBD0 HGXSROYHAN R UAKUFRRMG WRFN XQW SHURUP DOFH\KDUY DQG SHURP DGRHXQWI RAWH\ HOWHG-G' HAHP BHU 06 zZD/

PIIRY) PIORQDMG  PILARY WASHRANHD
6HNBP HOR $Z 06/

7KH&RP SIQ WSRIR. VR IMKHKDBI URP &RP P ROGVRAN KHBLQWHDKY XSRQH HAVHR WRAN RONRYY \WHUHBDHR UAXUFMG VRN XQW DG SHURUP DRH\KDUAY
7TKH&RP ST XV FDK R \VFIWB SHURIP OFHXQW 7 KH P RXQAR FDK XVHG\R \VHIWB! SHURIP DFHXQWGUQ) WH\ HOWHIGG' HAHP BHU oG zZD/
PIIRY) PIORQDMEG  PILARY WASHRANHD

6(*0(17,1)250%$7,21
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6HIP HON
7KH&RP ST RSHDMAKURKIK | LYHAYIMRQY Z KA VRIHKHUHIFRP SDWAHYHD U-SRMBEGIVHIP HONV DOGIW&RERIDMDQG2 \WHURSHIDIRQY

3*,0 @YMRQ 7KH3* ,0 GYIMRQFRQMMWR WH3* |0 WHIP HWZ KIFK SUIRVIGY/DEIRIGIUD. R DAHAP DQIHP HQADQGOGYINRY VHYLEHY UHIDMG \R SXEQE DG SUYDAM
1L HBLGARP H SYXETF HIXIW DG WOOHWEAM FRP P HIALDOP RV HRUWICDARQ DOG\VHYLIAQ) DG P X0 XG5/ 006 RMHUUAREOHYLEA/AR LOANMMIRDO SUYDM DG \VKE DGYMRY
FOHQWV LFOQQ) P XXDOXQGY  LOKUIGFHARP SIQ \FEOUDMOFFRXQN JRYHP HYNSRORUHG HMMNY DG WHE RP SDQ I HHIDCDFFRXQIV

8 6 : RINSDFHEROMRQVAYMRY 7KHS 6 : RINSIFH6ROMRY/AYIMROFRQMMVR \WHS HMHP HOADQG* URXS , QKUIGFHVHIP HQN 7 KHS HIHP HOWHIP HOABURVIGHYD
EURDG WDQJH R UAMIHP HQALQYHW HADQG LGFRP H SURGEW D05 VALYLFHY R BN HOASDIQ \SRQRY 1Q \WH SXEGF SUYDM DQG RAYRUSUIR IWHRRLY 7KH* URXS , QUXUDGFH
\HIP HQASURNGH/ D IXOUIIH R JURXS MH (X WP DQG \KRWMP JURKS QVCEMNV OGG JURKS FRERIDM EDQN DQG WKWARZ GHG @ H LQXUDFH LQWHS 6 SUP DU \R
LOAMANRDCFOHON RUXVHIQFRIGHANRQZ WK HP SEA HHSMQ/ OG0 LQW JURKSV

8 6 ,QAY.GOOBROMRY GYMRY 7KHS 6, QRYIGDOEROMRYY GYIMR) FROMVR \WH , GAYLGODS QAW OQG , QRGO UHVHIP HON 7 KH, QRYIGDCS QAN
\HIP HQAGHYHERSV DG GMUEXNAY LQE YL GOOYDUEG DQG | L HG DMWY SURSEN SUP DUO \RWHS 6 P DD OHIAIGGE D OHNP DNV 7KH, QRMGOD LLHHIP HWEYHBSY
DOGAMMEXMY L GAYLGTOYDUCEGIA H WP @ HOQGXQYHID0M HIQKUIFHSUIRGENSUP DUO \RWHS 6 P DXVP LG3BI P DO OHINIGG D OHNP DN

, QMLDARI0, QXUDIFH GYIMRY 7KH , QMDIRDD, QXU GYIMRQ FROMNV R WH , QMEDIRID, QXUIGFH VHIP HOVZ KIFK GHYHBSV DG AMUEXMY LQAYIGDOM H
LQXUDGFH WANHP HNDQG UHIDMG SURGFNAR \WHP D0 OHQADQG D OHAP DNAWVIQ- D500 . RUHD DOG RMHUI RUHLIQFRXQUHARMURKIK IW/ LI H3@QHIRSHDRY , QDEAMRY
P LOUSURGAW DUH R | HIHG R \WH EURDG P LG3B LGFRP H DQG P D O OHAP DUNHV CFURW - D500 DQG \WH &RP S0 W MLQAYHQMUAY LQ YDURXY | RMIQ FRXQUH/\MURKIK / LLH
&RQMXEBON \KHSURSUHEY GUMEXNROFADIHIR \WH&RP SDQ v+ LEUDBNLY LI HRSHDARY Dv'Z HODYRKHUFKDQCHY LFOGQ) EDONVDQGLOE-BHIHMIHARY

SARHE YBAN AYIMRY 7 KH & BV Y6BFN GYIMRQ LGFOGH FHIEOQ LQ | RUAH SOMASDNY) LQUKUDQRH DQG DORAW SURSEN DG FRUMGRIEQ) DIV \KDADH XVH-G | RUWH
SDPHMR BHHIW H SHH/DQG SRIR KREHY] GYIGHIE/ UHDMG R \WHH SIRGEW D/ Z HIDDY FHIEQ UHIDMS DVHV DQG CCEOMY |, Q FRIGHRNRD Z WK GHP XWXDT] DR \KH
&RP S ADHGRIHIQY \WHHSOMASDY SURGEW 7 KHE&BRHG %BAN G YIMRQLY DFFRXQAG | RUDY DAYHAMG EXVGHM KDY U-SRIMG V-BOIDAD |URP WH G YHIAG DG XQ
R BUGHAHNDADHIGFOG-GLOWHE RP S V&R SRIDMOQG2 WHURSHDIRY/ 6HH1 RM | RUDGAURDOQ RIP DIRQROWHE RHGIMBFN

&RER DM DG 2 WHIRSHDIRYY &RUSRIDM 006 2 \WHURSHIDMRQY LGFOGHY FRUSRIDM WP \ DQG LQWDAYHY \KDADUH QRADERFDAMG \R EXMCHN VHIP HON DG GYHWG DG
UQRI B &RSRDM RSHDIRY FROMASUP OO R FOSABDWDALY RAG-E® HG IO D) BMCHVVHIP OV LOYHAR HOV QRADTRADAG \R EXMCHN \HIP HQV
LFOQAQ) GEWIDRHG LOYMAR HOASRIWRIRY DQG\E  FUHAVIQYHWR HOW DQG RMHNY  HKOGRHG LOYHIR HOWILQIRHG B\ BMCHVMIP HQV  FESAMIDG-BWKDALY XVHG RU
Z LOEH XVHG \R P HANKH FDSMIDUTXUP HQV R WH &RP SO DGG WH UHDAG LQMIMAH SHOH  \WH &RP SO0 W TXOM LHG DQG QRO TXOM LHG SHMRQ DG RMHUHP SR HH
EHHIWSTDY DWU DIFFDIRYY \R BMCHV VHIPHON  FRISRIDM GYHD CRIVMEY  D\RU DERFDRYY R BXMCHY VHIP HQV LGFOGQ) VDADLE H SHIEWUBY FRERDM
JRYHIDFH FRSRDMOGHINQ) SKUDQKURSIF TRV GH HUHG FRP SHODIRY DQG FRUV UHIAG \R FHYIQ FRONY HIALHY DQG HKOGR-G UWIX@RY \KSHYMRD)  FHWEQ
UABLCHG REQIDIRQY UHIGY \R SUH G-P XM DIRQSRIA KREHY  WH&RP S WV RZ QHIKLS LQRMBNQ D @ HIQKUIFH MOAHIMHIQEKIQD  \WH&RP SDQ TV &DSMIC
3RMIRY) IPHZRN  WHIRMIQPUMEA LFRP HKHEILQ) SIRILIP XVHG\R KHEIH AHMEQQROS 6 GRIDUGHERP LCDMS HIQQIVIQWH , QMEDIRI0, QXUIFHVHIP HOW
\WH IP SCPAR LQMIFRP SO DWDQIHP HQV Z M WH 3% ,0 \FIP HOAVR \MDQU@M FHAEQ (RS 6 GRAIUGHRP LQDMG HOQQIV DML HS PAUHER  H FKOQH DM DG
WEQLRNRQYZ W DG ERE HHORKHM-IP HNV LGFXGAQ) WHHIP LCDIRQR LQMFRP SI) WIRARQY| RUFRQRIEDAR) SXUERHY/

6HIP H/$ FFRXQIY 3RTAHY 7 KHOFFRXQMY SRIAHVR WHVHIP HOVDUHWH\LP HD/WRHGAFUEFGIQL RM 5 HXOVI RUHTFK HIP HQNGFOGH HDQQIV RO DIMIEXAG
HIXWY HABEQKHG DAD GYHOZ KLFK P DI HP HOAFRQUGHY GHAHADY VR \XSSRYAHTRK \FIP HOAV UMWY 2 SHIDMY H SHOAY/\SHAL LD LGHOIVLCE® \R D SOMFX@UNHI P HOADUA
DERFDMG \R KDV P HADY LGRXAUBG 2 SHIDMY H SHOHY QRAIGHIVLCE®B! VR DVGHALLE VHIP HQAIKDADUA LPXAUHG LQ FROGHANRD Z LW WH JHHIDARQ R \FIP HQABYHOHY DM
JHHIDE) DERFDMSEDHEXSROWHMWH P HAWVKIRUFDOSHAHQEIHR JHIHIDODG 0GP LQMMDAYHH SHOHY

) RULQ RUP DIRQ UHIMG \R \WH DERSWRO R Q7 CAFRXQIY SURRXGHP HOV VHH 1 RM 7 KH VHIP HQAMT UAKXOV 1Q SURU\ HDW KDYH EHHQ UAYIVHG | RUNHH PV DY
DSSIFCEG! WRFRIRP RWHPXUHNY HOUSUAHBINRD
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$ GWWMS2 SHDWQ) , FRP H

7KH&RP SOQ C(DO] H/WH RSHDMY SHURP DFHR HIFK VHIP HQAKMGQ) 2 DEWWAG RSHDMY LFRP H' $ GYMAMG RSHDIGY LGFRP H GRY RAEDOM\R 2, FRP H BW/
EH RUH LGFRP H\BF HY DQG HIXAW IQHIQQIVR RSHIDIY MOQAHOMBV RUP 1 HAGRRP H GW DV GAMP IGHG LQDFFREDGFHZ N8 6 * $$ 3 EXAV\KHP FDXUHR HIP H
SR IMRUGRWXHGE, WHE&RP SO VAKH RSHIDIY GHAMRQP DNHAR HYDODMVHI P HOABHURUP DQRH DQG DORFDM WARXUAHY DG FROIMMOAZ 1\ DARRIMIRYHIXLGDFH LV\KH
PHDXUHR \VFHIP HASHURIP OFH SUAHQMG EHBZ. $ GWKAG RSHIDIY) LGFRP H LY FOBX@AG B\ DOWY HIFK \FIP HOAV?, FRPH BW EHRUH LGFRP H | HY DQG HIDAW 1Q
HIQQIVR RSHDIY MQWHMY | RAWHIRTBZ Q) P V Z KIFK DUHGAAUEHGLQ I WDAUGHEICEHBZ

T WDO HELQMAR HQNIDQY GKHY QHADQG UHINMG DEWR HOVDQGRKOUIHY

T QNQYHAR HONDQY G/ RQDIHNVKSSRMGY H SHIHGFH UDAG FROUAKREHUQCELQNY DQG FKOQ HYIQH SHUHGFH UDAG FROMFAKRIEHUQCELQUWNY GXHR DAHADOH
FKOQIH/

$  QYHWEDGUQRI MM OB
HIXW LOHIQQIVR RSHDMY NALQAYHOM Y DQG HG QI DRIEXBEGIVR QRIFRURTLY LQMIAW

7KHAH LA VOUH LP SRUIQAIR DO XQEHNIAQ) R RMHIDUAKOVR RSHDIRYY $ GUWAMG RSHIDMY) LGFRP H LY GRAD \XEWYAM | RULGFRP H GAMP LGHG LQ CFFREDGFH Z WK
8 6 * $$3 DGWH&RP S VGHIQWROR DEWMMGRSHIDY LGFRP HP D GLIHUIURP \WDAXVHGE! RMHUFRP SDQHY + RZ HYHU WH&RP SO0 EHIHYHAKDAKH SUAHOEMROR
DOWMAG RSHIDIY LGFRP HDVP HDXUHG | RUP CEDIHP HQABXUSRAY HKDFH/ WH XQEHMBEQ) R UAXOVR RSHIDIRY/E. KLIKDIKWY WHUAKXOVIRP RYRQ) RSHDIRY/ DG
WHXQEHOLQ) SUR MIELONV | CRRYR IWBXMQHRHY

$SVARWGIQLIRM  GUQ WH&RP S0 UFRGHG FHIBQ RAR  SHIRG DEXF HOWV 7 KivH DO HON WAXEAG 1Q D GHRUDH LQ S\ DEWWAG RSHDMY
FRPHR P LORQIRMWH\ HUHIGG' HHPBHU SUCASDD FROMMY R DAGFUDHR P LARQI RMWH, QAVIGOD ULH, QXUIFHV-IP HQAD DEIHP H
HYCODAG\KHDEWWR HOV ERK IGEYIGOD DUGIQWHDIJWIDM DOGFRFOG-GWDARH Z HHQRAP DAUDOR DD SUYIRAG UERWG TXOWM® RUDQDKDO LCDADOWEAP HOV

%HILQRQ) LQWKH I LLIWATXOMAUR D/DUAXOWR WHDFRSWROR $ 68 VHIRM  FKOQH/IQWHIDUYDDHR HDAW VHRXUMEY DUHLGFOGHG LQ GHAGRRP H
EXNUHH FOGGIURP DIWMAG RSHIDIY LGFRP H 7 KHVH AKDQIHYLQ | UYDOXH DUH FIWL LHG DV UHIDMG DOV HOVZ LQ? 5 HO) HG LOYHWR HQAWIOQY RRWHY - GHAVDOG UHDAG
DOWW HON UFRGAAQ) WP LQWKH\EEGY BHBZ

5 HOQ HG LQYHWR HOAIDIQY GRAAHY  QHADQG UHIWG FKOUIHYDQG DA HOWV
5 HDQ HGLOYHWY HQWIDIQY WY GHW

$ GWIAG RSHDY) LGFRP H H FOGHY/ 35 HI HG LOMWR HOAIDQY RWHY QRN H A-BWRUFHIEQ WP V GARUEHS BHBZ  6LIQULFDQACRIWY H FOGG 1 URP DOWMMG
RSHIDAY LFRP H LFOXGHY [P STIUP HQW DG FUGWIHIAG JOQ/ GRKHY 1URP DBV R VHRXUMEY WH WP LQ) R Z KIFK G-8H05/ @UHD RQ P DUNHAFUEWA FBY DG FOQ YOU
FROUGHIE® CRRW SHIRGY DG LOMMADM UHIDAG JOQV QKA 1URP VDBV R VHRXUMEY Z KLFK DUH @LIHD \KEMPAR \WH &RP SO0 TV QVUHNRQ DG LQOHAHG B P O
RSSRIMQWY DvZ HOD/AKRH&RP SO VMY DG FOBANOSUR LG $ GAWRIDD  DEWMMGRSHIDAY LGFRP HIHHIDD H FOG DT HELOMIR HQNIDQY RWHY 1URP SURSENWDY
FRQIEQ HP EH33HG GHUIYDYHY DG 1 URP DARFLDAG GHUYDAYH SRNRIRVWDADH SOWR - DQ DAHANITEL@N P OEIHP HOASRIUP  UHDAMG\R WH UM R \KRH SIRGFEW + RZ HYHU
WHH I HRYHHWR WHKHGILQ) SIRIUEP Z LOXENP DMD EHUHA GRMSLQDEWMMG RSHIDMY LGFRP HRYHMP H 7 UHIB/LOWHXQEHOLQ) SUR MELON R \WH&RP SO0 VEXMQHARY
FOQEHP RHFOO® |G-QNIHEZ MKRAVWHI OFXDMY HIHAVR \MHHWIQLRNR)Y

7 KHI RIBZ L) \BEGIVHVT R \WH LI QI LFDQWFRP SRHOWR 25 HIX HGLQYHAR HQAIDIQY GRWHY - QHAVWDADUHLQFOGHS LQ DAWMAG RSHIDAY LFRP HOQG DVDUAKXGVOLH
U4 GRAG DY DEIWF HOV\R? 5 HITJ HSLOMWY HOMDQY GAWHY GHVIRUSXSRAVR FOBXIAY DEXVMG RSHDIY LFRP H



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

<HU( QGG' HAHPEHJ

QP LRY
1 HNOQY G/ 1URP

7HP LCDMGKHEIHVR IRHMIQPAUHEA HIQQIV
EXUHINHIRG\ LHTS DAXVF HON
SUCASIORXUFHR HDQQIV

BBBEEEEEEE8

, QDEAWNRQ VR \WH WP V LQWH\IE® CERYH 25 HIT H5 LMW HOMDQY GAKHY  QHADCG UHIAG FKOLIHY QG DO HON' DOR LFOGHY D DWW HAR UH RV HID HGLOYHXY HOMDQY QMY GHV BHDMG\R
AYHWNGOBUQRI EXMGHU 6HH" LYRMWMGOQG5 XQR1 EXMGHM QVPAWWHGEHBZ

THPLDM + HIH/ R ) RHIQ &XUHR ( DUQQIV 7KH CP RXQN WKRZ Q LQ \WH \BEG CERYH SUP DUO® UHGRAKH LP SSPAR  0Q LQMFRP SO DUDIHP HOABHEHD
&RUSRIDAM DOG 2 \WHIRSHIDIRQY DG WH , QM DRI, QKUDGFH VTP HOWVSXOXOQAR Z KIFK \WH QRQ8 6 GRIDUGHTRP LCDMG HOQQIV 1Q DIDFRXQMHY | RUD SOMFX@UN HOU
LFOQQ) IWLQMIP WBRWY SHIRG/ DHWIQUMAG DL HSPXUHR H FKOQHUWDAY 7 KHI L HG UDMYDHGAMP LGHG LOFRQGHARQZ W DPXUMA. KHIILQ) SIRIUP GALUIGHS
\R P LMY DM \KH UMN \KDAKQ DYRUEE® UDAM FOQIHY Z LOUHGKFH \WH \FIP HWY'8 6 GRADUHTXYDBQADQQIV 3XUKDQMR MY SIRIUP  \WH &RP SDQ 1 &RSRUIDM DG 2 WHU
RSHDMRY/P D H HOAOMIRZ DG PXUHR FROAFVZ WK WLLG SOMEY AR VHIDAKH GHAH SRXMR SURVARG HDQQIVIRP WHKHEIHGPXAUMER LOH FKOQHIRUS 6 GROLY/DAD
\GHALLHG H FKOQIH DM 7 KHP DMAYR \WHAH FROMPV FRUASROG Z LW \KH | XMUH SHIRGY 1Q Z KIFK WH LGHWIHG QRO8 6 GRIDUGHTRP LDAG HOLQQIVOHH SHRMG\R EH
JHHDMS 7KHHFRUEIFWGR QRANXDT | RUKHEIHOFFRXQIY XQEHJS 6 * $$3 VRWH UAKANY SUR W RUGKHY DUH BFRIGHG LQ? 5 HIT) HG LOYHAR HOAIDIQY GRAHY GHY
- KHD \WWH FROAEFW DU WP LCDMG LO WWH VOP H SHIRG \WDARH H SHRMG HOQIQIV HP HIH WH KA SRMYH RUGHIDYH FDK 1 BZ. HIHAALY LGFOIGHG LQ DEWMAG RSHDIY
LR H

EXUIHDAB HIRG <LHT5 $ GYWR HQIV 7 KH&RP SO0 XV LQAUMMALDM DG PAUMER. \Z DBV 05 RKHUGHIYDAYHV\R P DD H LQMIMADGG FXWHR H AKDQIH UDM H SRAUY
DUMQY [URP P VP DIRKHY BRI HHD DWHIV DQG (LMY [(FOGQ) GAUDIRQP WP DRKHY ) RUGHYDRYH FRQMPAVKDAER CRADGT\ | RUKHGEIHCFFRXQIY \WDR HOMKHSHIRGF
\Z 05 \HABP HQN Dv/Z HIDY FHUEQ RKHUGHUIYDRYH UHIDAG LHIES DAY HOVOUH BFR GG Q35 HOT) HELQYHAR HQMOQY GWHY  GHAY DG DUHLGROGHG LQ DEWMAG RSHIDICY
LCFRP HVR U GRARHDN\MUKHGIH\ LHBR \MHXQEHDLQ) LOMKP HW , QFHWEQLOWEIRHY Z KHQ\KHHGHIYDIYHFRQMFWVDUHWMP LDAGRUR [ VANEH RUKHUI LQOCP DXUMY \KH
UAXAY WD) H5 JOQV RUGWHY D BFRIQ] HG LQ DEWMAG RSHDMY LGFRP H RYHUSHIRGY \WDAJHHD® C5SUR LP DM WH H SHRMG WP VR \KH GHUYDWHY RUXQEHOLQ)
LOXNKP HONLQ R B-UI RUDEWMAG RSHIDY LGFRP H\R U GRAIKH D\MUKHGIH\ LHTS R \RHXQEHOLQ) LOXKP HON , QFOGHG LO \KH P RXQIV WKRZ Q LQ\KMHVEE®! CERYH DUHJIOQ/
I RQFHIQGHIYDRYHFRQMPMKDAZ HH\MP ((DAGRUR VAMEHRMWHUILGDOP DMIWR PIARY  PLARQOQG P LARQIRUH\ HOWHG-G 58]

WSHANHD $VR ' HHP B WHHZD/D P IQRQGH HUHG GHAIDQ UHIAG \R FHYEQ GHUYDAYH FROMPW\KDAZ HIHWMP LODAMS RUR I VANEH RUMWWHUI LGTC
P DMUNY SUP DU 1QWKH , QMODIRID, QXUIFH HIP HWS R LFOGHS LQ \WH [P RXQN \KRZ Q LQ WH \BE® CERYH DUH [ H UHIDAG \R X QKHIF * | &VR P LARY
PIIRQDMG P ILARQIRMH\ HOWHGEG 58] UASRYHD 6\ QXHIF* , &\V/DUHDAFRXQMS | RUDVGHIYDRYH/XQEUS 6 * $$ 3 DG WHHRH \WHHIHA/OH
UHFRG-GLQ? 5 HIO HGLQHIR HQWOQY B QAW 6HHL RM | RUDBAUMRDOQ RIP DIRQROM QMHIF* | &V

3UGASDOBRAFHR ( DLQQIV 7KH&RP SDQ FRIGAEW FHVEIQ CRIMNAY | RUZ KIFK U HG LOYHAR HQAIDIQY GRWHY DUHD SUCASIORXUHR  HIQQIV | RUWBXMQHARY
DQG DU \WHH RUH LGFOGHS LQ DOWAG RSHDMY LFRPH SDMPX@® Z WIQ WH &RP SDQ 1V 3* ,0  \HIP HQV) RUH CPS®! 3* ,0 1V VDADLF LQYHAMY EXMCHY P DN/
LQHXR HQV | RUMVDB! RUM QEFDINRQ R RMFULQYHARLY RUI RUSOR-P HOARJFR LM HOAIQ \WH &RP S0 TV P DDIHG | XQ5/ D5 VKFWUHS SURGFW' 7 KH WD HS LR HA
JOQV/ G/ DARADMS Z W WHVDBI R WHH WDADLE LR HOV D Z HIDDY \WH P DVRUMW R GHIYDAYH WAXEV DU D SUGRLSDOCRRNWY | RUIVMY BXMQHW DG LFOGG 1Q
DOWVAG RSHDAY LGFRP H |, Q DEAMRY \KH WD HG LOYHWY HOADIQY GRWHY DARADMG Z WK GO/ RWICDMG B \WH&RP SIQ TV FRP P HIADOP RMOJH RSHDMRYY DVZ HODY/
UHIDAG GHLLYDAYH UAXOVDQG UABGHS P RVDIHVHYLAQ) WKW CUHDSUGASOCORAYNY | RAKLY EXMGHN DG DHWWHH RHLGFOGHGLQ DAXVMG RSHDIY LFRP H

$ GNR HOVUHDMG\RS HOO HGLOYHWY HOAIOLQY GRAFY  GHW

7 KHIROZ LY \BEGIVHIVI RN FHUBQRKHUMMP VH FOGHG I URP DEWMAG RSHIDIY LFRP HOQG UH BGRRG Dv DQ DAV HAR? 5 HOT] HELOMWY HQAIDQY GRWHY GHVIRU
SXERH/R FOPXDMY CENMERSHDY LGFRP H
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<HU( Q@-G' HHPEHJ

QP LARY
1 HNDQYY GWHY TRP

, QYR HOWADUWIHG DAVDUYDOHWURXI K CHACHRP H

) RIHJQPUHR H ADQIHP RYHP HOW
2 \KHUCRRY MY

, QMR HW FDULIHG DAVDLUYDOHWURKIK QHAKFRP H 7 KH&RP ST KDV FHBIQ LOYHWE HWLQ W I HHDOCFFRXQABRINRIRV\KDADUH FDUUHG DAVDLUYDOHZ W FKDQIHVLQ
| LUYDOH U-ERWGLQ? 2 WHULGRRP H GRW * ([ DP SOV LGFOGHWH & RP SO W LOYHWR HOVLO HDXUW VHRXUMYY DG | ] HG P DMIMAY GALIDAG D/ WDAQ) & RQMMAZ LK WH
H FOMRQR WD HG QMY HQNDQY GRWHY Z WK URSHAWR RIHULQYHAR HONP DCDIHE RO D FRQIMMMEDAL \WH GHAJ DLV RUGRWHY ROWHH LOYHE HWDUHH FOG-G | URP
DOWAG RSHDIY LGFRP H

) RMJIQE&XUHR ([ ACQIHO RHPHOV 7KH&RP S KDY FHMEIQ DAVHIV DG (CEMMY | RUZ KIFK XQEHU8 6 * $$3 \WHFKDQIHYIQ YOOH LFOGQ) WRH DARADMG
Z W FKOQIH/1Q IRIHIQ UM H ADQIH UDMY GAUKY WH SHIRG DUH WFRBHG 1Q3 2 WHULGFRP H GRW 7R \WH H WOAIKH | RIMIQ PXUMA H SRUXUH RQ \WHH DAHIV DG
CHONVLYHRERP LD KHEIHERUFRMGHMGSOVR \WHE&RP SO0 VFDEMIO XQAQ) DALY RUWLQM DR DOMEMG DU WHFAKDQIHLO YOOH L FOGHELOQ® 2 \WHULGFRP H
@V WVH FOGG IURP DOWAG RSHIDMY LFRP H 7 KH LOMKUIGFH CLELOINAY DUH\KSSRWG By LOAW HON GHIRP LCDIMG LQ FRUMSRQAQ) PXAMAHY [FOGQ) DMIQLLFDQA
SRUNRQ GLIQDMS DV DYDDE® I RUMIBY © KUG! WHH QRQ\ HQ GHIRP LCDMG DAWHIV DQG QCELOWY DH HRGRP LD KHEIHG XQUHDT HG JOQY QWA RQ DYLLOE®! | RUNDBY

LR HON LGFOGAQ) WRHDIMQ) [URP | RMIQPXUMEA H FKDQHWDMP RYHP HONV DHUHFRBGLO$2 &, XQ@GUS 6 * $$3 Z KIBIWHQRQ\ H) GHIRP LCDMG CCELMMNY O
WP HDXUHG | RUIRIIQ PXUHR. H FKOQIH UDM P RYHP HQV Z 1M \KH UHIDAG FKDQIH LQ YDOH UHFREHS 1Q HDQQIV Z MQ 2 \MHULGFRP H BRW * ' XH\R WY RO HRRP LF
YRIMMN \WWDAKDVEHQUH GRMGIO8 6 * $$ 3 HILQIV WHRGQIHLQ YOOHUFRGHGZ Q3 2 \WHIGRRP H GW” LVH FOGHGI P COWVMGRSHIDY LGFRP H

2 \WHUS RN 7KH&RP SDQ H FOGHVAHMIQRKHUMP VIURP . DAWMAG RSHDY LGFARP HWDATLHARQUMMAZ 1\ P LOUDENWR HOVGHAIEHGCERYH

& KDLJH/UHIDAMG VR U-D0) HG LQYRAR FONIDIQV BWHY QHWV
&KOLIHAKDNHDMWR U0 HGLQYHAR HQAIOLQY GRAFY DHDBRH FOG-GIURP DAWMAGRSHDIMY LFRP H DG LFOGHWHI RTBZ LQ)

$  7KHSRMRQR WHIP RMJDNQR ' $& 9296 XQOUHSUYHXHUWAHYH/DQG' 6, | RUAHIBQSIRGAENKDAY MHDMVR GHABDT HELOMWY HOAIDQY GWHY

$  3RIA KREHJAYIGH/OQG LOMMWAHAWE R SRIF KROH Y CAFRXQAEDDIGRH/ AKDAHIM\R FH IO @ HSRIFHAKDASDW EDN FHWSIQUHIT) HGLQYHXR HQMIOQY G/
VRWHSRIR KRG DQGUAHYHY/I RIXMHSRIA. BHH IWI RUFHYSQ SRIFHAKDADHD HARGE. GHABDD HELOYHKR HQNIDQY GRHY

$ 0 DUNHAYDOH DWW HON SOG RUUHFHYHS XSRQ D FRQMPKRTEH IV \KWHIG-UR AHMIQR \WH &RP SDQ v DOQKMY SURGAEW Dv WHH CP RXQNV P M DM KH GHAB-DT H
LOMHAT HRA DOV RUBWHVLGPXUHG XSROWHAMSRMROR \WWHXQEH®LQ) LOYHAME DIV

, QYHAR HOAJDLQV BRAHY RQ DWHMAKSSRIAQ) H SHHGFH DG FROADAMRTGHJ QDELDARY DQG FKDQIHYLQ H SHIHGFH LDME FROADRKRTHJ CDELDAH/ GXHWR DXHAYDOH
FKDQIHY

&HWEQ SIRGEAN LGFOGHSE LQ WH 5 HMHP HOADQG , QMDNRCDD, QXUIGRH VHIP HW DUH H SHIHIFH UDMG LQ \WDALQYHXR HQAUAXEV DAVRADAG Z 1 \WHH SURGEN DH
H SHANG R XGIP DAD CFRXH R FROMPKRGHY 7 KHP DU R LOYHWR HOVVKSSRMY \WHHH SHIHIFH UDAG SURGKAN DUH FOUHG DAVOUYDOH Z W WD) HG OOG XQUOD) HG
JOQ/ GKHY BBRWGLOS 2 \WHUIGFRP H GW * 7R DGWHUH \MIMKHHH SHUHIFH UDMG SURSEWDHOOR \KSSRWGE. GHUYDAYHY DG FRP P HUADOP RMVDI HOQG RKHUETDY
7 KHGHUYDAYH/ DUH FOWIHG DAVDIUYDOH Z W U HG DOG XQUDN H3JDQY QWA WHBRIMG LQ? 5 HDY H3 LOHWR HQMDQY GWHY GHAY 7 KHARP P HIADOP RV H DQG RAHJ
TR/ DUH FOUHG DAXGEOG SUCASID GHAR  X(ZP R HG GVARXQIV QG DR DERZ DFH [RUGMAY Z W JOQ/ R RQ DBV OGG AOQIHY LQ WH YDDDMNRQ DIz OFH | RU
FRP P HUADCP RO HOQG RAMHUGDDY/ WERWGLOR 5 HI HELOYHAR HNDQY QWA GHY
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$ GWAG RSHDIY) LGFRP H H FOG GHAIQMR HOAIDQY GWHY RO DAHIV \KSSRMG H SHUHIFH UDAMS FROMPKRGHU CCELONY UHDAG GHUYDIWHY DG FRP P HADC
P RAMIDIH OQG RKMHUGDOY 7 KLYV FROUMMAZ W WHH FOMRQR WD HGLOYHWR HOAJDQY A Z WK UMGHRAR RIHULQAW HONV\XSSRUY) LQXUDFH CCELONAY P DQIHG
RQ D FRQIMAQAEDLY | Q DEAWRY W EH FRQIMMAZ W WH KIMRUFCOWHDR HOAR  FKOLIHY UHIDAG \R WD HG LOMAR HOAJDQY GAWHY RO LOYHXR HOV DEWAG RSHDIY
LCFRP HOBR H FOGH/WH FKOQI HLQ FROMIPKRT-UQCELOWNY GAH R DAHAYDOH FKDQ HYIQWHSRRCR LOYHWR HONV LGFOAQ) FKOQIHYIQWHIUYDOHR FRP P HIALDCP RWOJH
DOG RKMHUGTDY \XSSRUY \WHH H SHIHIFH UDAMG FRQMPWV Z KLEK DUH UH GRAG LQ3 , QRIMAFBHEWNG R SRIE KREHW CFFRXQAEDDRHY 7 KH UAKOWR KLY DESURTFK LY/ WD
DOWMAG RSHIDIY LGFRP HI RUWHH SURGRNLGFOGHY GHVHH UAYHOXH DG LOMIAMNSUIHIG Z HHDQROWHHH SHUHIFH UDMG FRQMFWV DOGH FOGHAKOQHVIQI DUYDDHR \WH
SRROR QYWY HON ERK WD HG DG XQUHIT HG WDZ HH SHAVZ LaDKEIP DAMD CRROHVRWWHFRQMPKRGHY

" LYHIMGDQG5 XQ R | EXMQHARY

7KHFRQUBAMRQWR LGFRP H BW R QYHUMG DG UQR | BXMGHARY WDAKDYH EHHQ RUZ LOEH \RG RUH WG LFOGQ) EXMGHMA \WDAKDYH EHD STRHGLQZ LGB GRZ. Q
EXWADAGG QRADDT | R GVARQMXHE RSHIDIRYY DFFRXQI WHDR HOAKQEHUB 6 * $$3 DUHH FOGHEIURP DAWWAG RSHIDIY LGFRP HDV\KHUAXAWVR G YHXMG DG UQ
R EXMGHAHY DHQRVRQUGHIHG UHBYDQAR XQG-INEAQ) WHERP SIQ WRYIRQ) RSHDMY UKV

7KHEBRHE VBN QYIMRQ Z KIFK IVFRP SUMAG R \WH & GG BN VHIP HON CFFRXQIMG | RUDY DAYHUAME EXMGHN EHFDAH IWARQIMVSUP DO R FHASQ SDUASDICY
LQUUDGFH DG DO SIRGEVWDAKHERP SOQ. FFDHG\HILY DAG-P XD DARQL)  6HHLRM  1RUIXUKHULQ RUP DARQRQWHE RHGUBN

( TXW IQHUWQIQIVR RSH.DWRI NROQAYHIMURY DQG HDUQLQDV DA EXWE B! VR CROFROAMRTY LOMHWNV

(AW 1Q HQQIVR RSHDIY NMQAYHIMSY RQD SUHE] EDLY DUH LFOGHS LQ DEWMMG RSHIDIY LGFRP H Dv WH/H WXV DUH D SUWASIORXUFH R HILQQIV 7KHH
HIQQIVDHUHGRMGRODS 6 * $$3 EDIVRQDQOWMM] EDLYD/DV-SIDMOHRQWHERP SIQ V& RQRIEDAGE\IAP HOVR 2 SHDIRY/

( DRIV DMIEXEEGI VR QRIFRQMRTIG LQAAV DU H FOGHS 1 URP DEXVMG RSHIDAGY LOFRP H ( CLQQIV DMIEXIEG! VR QRIFRQURTILY LMV BHBUHHIV\KH SRMRQ R
HIQQIVIURP FRORIEDAG HMNY \WDAUHIAY \R \WH HIXOW LOMIIWR P LGRIMY LOHWRLY DG DH HGRMG RQDS 6 * $$3 EDUV D/ D HSOLUDM QCH RQ \WH &RP S0 IV
&RORIDM6\BM HOVR 2 SHDMRY/

5 HFROAODARD R DEWWMG RSHDAQ LOFRP HDQG GHAGRRP H GRW
7 KH\BEGIEHBZ UHFRGALGY DEMMAMG RSHIDY LGFRP HEH RUHLGRRP H\S] HAR LGFRP HEH RUHLGRRP HVE HYDQGHDAW LOHIQIQIVR RSHIDICY NLQAYHIMIY
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<HUHGHG' HHP EHU

QP LR
$ GMMMGRSHDAY LCFRP HEH RUALGRRP H\B H/E\ \HIP HQV/
3* .0
7RICB* ,0 QYIMRQ
5 HNHP WV
* URXS , QKUDGFH
7RICB 6 : RASOFHEROMRY/AYIMRY
,QAVIGOC QAW
,QAYIGOO UH
7RICB 6 , QAYIGOOBROMRY/AYIMRY
, QMIDIRI0 QHUDRH
7RED QMIDIRIO QXDIFHAYIMRQ
&RUERDMOG2 WHRSHDNRY/
7RBC8.RSR DMOQG2 \WHU
7REDHIP HYNIGWWAG RSHIDICY LGFRP HEH RMLGFRP H\S] HY
5 HRAMY WPV
5 O HGLQYHWR HQAIDLQY GRAHY  QHADQG UHIMAG DOV HOW
&KL H/UHDMG\R WD) HGLQYHAR HQNIOQY GV QHWV
, QT HQNIDQY B/ RQDWHVVKSSRMG) H SHIHTFH UDMG FRQMPKRTHICE QMY GV
&KDQHLQH SHIHFH UDAGFROURAKRTEHICELON GHVR DAHAYDOHROQIH/
* LYHAMGDOG5 XQR | BMGHARY
&RHEYBNAYIMRD
2WHJ LYHAMGDQG5 XQR | BXMCHARY
( TAWIQHIQQIVR RSHIDICY MQAHMUIA DG HLQ.QIV DAMEXBEGIVE GRIFRQMRTIG LOMANV
&RORIDMLFRP H QW EHRHLIGRRP H\E] HVDQGHDW IQHLIQIVR RSHDMY NQAHMUSY

BBBBBBBBEB
AYMRIOMEREY DHSUHIMERODEDLY FROMAMMZ LK WHERP SO VG RUIDQ] DARIOWKAMUALP SBP HOMGLO , VLGOI P HNXOV DG FRORIEDM\REY WP DOXFKOYHS

7KH, QAVIGODS QOANNHIP HOAHXOVUH GRW $ & DYLL \KHLQR YIGOODN EXMGHN LY DWEE DRHRSHDIRY 7 KHHIP LADMRQR LQMYHIP HONWFRWYFCBAB] HELQ
CFFREDGAHZ WKLY SRIA. LV IGFOGHELQFRQRIGDIY DO HVZ WWQ&R SRIDMOGG 2 WHURSHIDNRY/
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5 HFRCADARQR \HBRWLCDQADAQ RUP DARD
7KHEEGVEHBZ SUAHNHMEIQ! LDGADOQ RIP DNRQI RAWHERP SDQ TV UHSRUSEGIVFIP HON

7RECS WV
3*,0
7ROCB* ,0 QYIMRD
5 HMIP HW
* URXS, QIXUDGFH
7RICB 6 : RASOFHEROMRY/AYIMRQ
, @AYIGOT QAW
, QAN UH
7RICB 6 ,QAYIGOEROMRY/AYIMRY
, QMIDIRI0 QHUIDRH
7RED QMIDIRIO QXDIFHAVIMRQ
&R SRUDMDQG2 WHURSHIDARY/
7RODE:R SRIDMOGG2 WHJ
SRHEUBN
7RI RHEYENAYIMRY
7REDSHUERQRICDMG6\BAP HOVR ) LOCADBRNRD

$VR' HHPEH)

QP LR
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3*,0
7RE8* ,0 QYIMRQ

5 HMIHP HW

* URXS, QUXUIFH
7RICB 6 : RASOFHEROMRY/
AYMRQ

, QAVICOS QAW

,QAYIGOO UH
7RICB 6 ,QAYIGO0EROMRY/
AYMRQ

, QMIDIRIO QAXDFH
7RAD QMIDIRI0 QXD
AYMRQ

&R SRUDMDQG2 \WHURSHIDARY/
7REDE:R SRIDMOGG2 WHJ

7RID

5 HFRGAAY WPV

5 D0 HGLQYMHWR HONIOQY RWHY QR

DG UHIDAG DM HOV

&KOLIH/UHDMG\R U0 HELQYHAR HQV

JOQ/ QK QI
, QMR HQAIOQ/ GRKFY RODAHV
\XSSRUY H SHIHFH DM
FROVPRRGHUICE QMY GHV
&KOQHIQH SHIHFH DAMG
FROUPKROHAICEL QN GHWR DAHV
YDOHRDQH/
" LYHAAMGOQGE5 XQRI BXMQHARY
SARHEUBNAYIMR)

2\ LYPUMGDOG5 XQRI BXMGHAHY/

( AW IQHIQQIVR RSHDIMY NMIQN
YHQMUA DG HOUQ QI V DAMEX BEDIR
QRAARQAR@LY LOMWY
7REDSHUERQRICDME6\BAP HOVR
2 SHIDIRY/
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<HU( QGG' HAHPEHJ

, OMHAW
&UEWG\R
1HV 3RIA KRB
, QMR HQW 3RIA KRG $ FFRXQW 1y , QMW $P RUN DARQ
5 HYHXHY/ L QGFRPH YHHIW YOO 3RIA KRB ([SHOH R'$&
QP LaRY/
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<HU( Q@-G' HHPEHJ

1HV 3RIA KRTHM
, QYR HQV 3RIA KRG $ FRXQV " IMGHOWR , QMHW $ P RUADARQ
5 HYHXH/ QFRPH %HHIW s wesxv 3RIA KRGHY ([SHOH R'$&

3*,0

7RICB* ,0

5 NP HOV
* URXS, QXUDAH

7RICB 6 : RASOFHEROMRY/
AYMRQ

, QAVICOS QAW
,QAYIGOO UH

7RICB 6 , QAYIGOBROMRYY
AYMRY

» QMIDNRID] QIXUDCHH

7RAD QMIDIRI0 QXD
AYMRQ

&RERDMDYG2 \WHIRSH DN/

7RBCS.RERDMOQG2 \WHU

7RID

5 HFRGAMQ) WPV
5 D0 HGLQYHWY HONIOQY RWHY QW
DG UHIDAMS DO HOV
&KOLIH/UHDMG\R D0 HELQYHAR HOV
JOQ/ GKHY QN
, QMR QIO GRKFY RODAHV
\XSSRW H SHIHFH DM
FROMPNRTHICE QMY GV
&KOQHIQH SHIHFH IDAG
FRUUAKROHACELONY GHWR DAHV
YDOHRDQH/
" LYHAAGOQGE5 XQRI BMQHARY
SARHEUBNGYIMRY
2\WWHJ LYHWMGDOG5 XQRI
EXMQHKHY
( AW IQHIQQIVR RSHDMY NMQN
YHOMY/DOG HOLQQIV DMIEX BEGIVR
QRARQAR@LY LOMHWNV

7RECSHIERQRICDAMG6\BM HOVR
2 SHIDIRY/
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<HU( Q&-G' HHPEHJ

, OMHWV
&UHEWG\R
1HV 3RIA KRBDA
QR HOW 3RIA KREGHM] $ FFRXQW " IMGHBR , QMW $P RUN DARY
5 HYHXHY/ QFRPH YHHIW snezay 3RIA KRBHY ([SHOH R'$&
QP LaRY/

3*,0

7ROECB* ,0 AYMRQ

5 NP HOV
* URXS, QXUDAH

7RICB 6 : RASOFHEROMRY/
AYMRQ

, QAVICOS QAW
,QAYIGOO UH

7RICB 6 , QAVIGOBROMRYY
AYMRY

» QMIDNRID] QIXUDCHH

7RAD QMIDIRI0 QXD
AYMRQ

&RIRDMDBG2 \WHIRSHIDNRY/

7RBCS.RERDMOQG2 \WHU

7RED

5 HFRGAOQ) WPV
5 D0 HGLQYHWY HONIOQY RWHY QW
DG UHIWAG DM HOV
&KOLIH/UHDMG\R U0 HELQYHAR HOV
JOQ/ GKHY QN
, QMR QIO GRKFY RODAHV
\XSSRWY H SHIHFH DM
FROVPRRGHUICE QMY GHV
&KOQHIQH SHIHFH DAMG
FRUUAKROHACELONY GHWR DAHV
YOOHAKOQIHY/
" LYHRAGOQGE5 XQ R BXMQHARY
SARHEUBNQYIMR)
2\WHJ LYHWMGDOG5 XQRI
EXMQHKHY
( AW IQHIQQIVR RSHDMY NMQN
YHRMUA DG HOUQ QI V DAMEX BEGIVR
QRAARQAR@LY LOMWY

7REDSHUERQRICDMG6\BAP HQVR
2 SHIDIRY/

BBBBBBBBEB
AYMRIOMEREY DHSUIHIMERODEDLY FROMAMZ LK WHERP SO0 VG RUDQ] DARIOWKAMALP SBP HOMGLO , VLGOI P HONXOV DG FRORIEDM\REY WP DOXFKOYHS
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5 HYHQHY FOBXOAMG IQ FREFHZ MK 8 6 * $$3 IRUMWH\ HWHEG' HHPEU  LGFOGH WH IRTBZ Q) DARFDAG Z W WH &RP SDQ 1V | RFLIQ DQG GRP HME
RSHIDARY/

IQP LR
" RP HAWF RSHIDIRYY

) RMJQRSHDIRY/ \RED

) RHIQRSHDIRY/ -DHQ

) RMJQRSHDIRY/ . RID

0 DCDIHP HMDVGHMP LGHGWHLQMYFI P HABYHOMYZ W U HIHFHVR P DNANDMY | QMYHIP HABYHOHY DUHHIP LDMG LQFRQRIEDIROLQ& RSRDMOG2 \WHU 7 KH
3*,0 \HIP HQABYHOMVLQFOGHIQMYHI P HOABYHOHY SUP DU® FROIMMY R DAHAEDHG P DIIHP HWIQGE 0GP LQMDARQI HY |RMWH\ HOWVHIGG' HHPEHU  DVIRTRZV

LQP LARY
3*,0 \HIP HONQMYFIP HONHYHDGHY

6HIP HQNP D DR HAULQR LQMEDOGHIYDYH FROMFWZ W RKHUMIP HOV ) RUDEBWWAG RSHDIY LGFRP H HIFK VI P HADFFRXQIV| RUWH LQMCDOGHUIYDRYH UKV
FROUMMAZ WK \KHP DQQHULQZ KL WD P HOATFFRXQIVI RURKHMP L@UH \MIDOGHIYDRYH/

&200,70 (176%$1' &217,1* (17/,$%/,7,(6

| HDWY
7KH &RP S RFFXSIHY BDWHG RILFH \GIFH 1Q P D) GFDIRQY XQGEHU YOURXY B \MP BDAY DG KDV HQMUG LOR QP HIRXY GDAHY FRYHIQ) WH (Y WP X\VH R
FRP SXAMY/ DG RKMHUHTXLSP HOVS HQEOH SHOH GHAR \KE GDHLGARP H LRG| ROWH\ FOWHIGG' HR-P BHU DG zZD/ PUARY P LARQOG
P LORY WASHRAYHD
7KH IRTZ LQJ \BE®! SBWHONV DV HAHP BHU WH &RP SDQ 1V I XMUH P LQP XP BDH SD P HQV XQG-U GRQ FOGFHDE®! RSHIDNY  DQG FCSABDGDWHY DRY Z W
DARADME\KE GDHLGRP H
2 SHDMY DG 6XE GDH
&DBMIO FDH/ JQRPH
QP IR
DOGWHIHI WU
7RID
BBBBBBBEEB

) XUUHP LQP XP GDHSD P HQVXQE-UFCBMICBDHVZ HH  PIEIRQDVR * HAHP BHU

2 FFDRIM | RUBAMHVBDRY \WH&RP SIQ PD. H IWAHMEIQ QRO FOGFHDEGIRSHDAY GDAYSURNRWHUH SILDRD , QWHHLOABGFHY WHERP SO0 VSRIR VR
CFRUKH DYKH WP H DAHDUHY VR XVH WH SURSHW EHQI GDHS \KH I XXUH BOEDH SHOH QAR Q' H SHAWG \KE GDH LGFRP H 0QG \R UHBDH WY UAHYH RYHUWH UP 0QQ)
FRP P LW HOASHIRG 2 | \WH \RBDGRQ FOQFHDE® RSHDMY DQG FOSMIDGDHY P RXQN QMG CERYH WHIH Z HH QR WK CFFUOY DVR * HHP BHU TKHHZHH @R
CFFUOYR \XE GDHLGFRP HDVR ' HHP BHU

&RP PHADD RIADIH/ RDQ&RP P LW HQW
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" AP EHJ

QP LR
7RICRAMEINEQ P RWDIHETQFRP P \W HQV
3RWRQR FRP P MY HZ KHHSU-DUICI HP HYWRVHDR LOMHKRUH MV
,Q FROZHANRY Z W \WH &RP S0 W FRP P HIADDOP RMIDIH RSHDARYY IMRIWLCDMY ARP P HIADOP RMDIH GURY &RP P W HV | RUGDDY \WDAZ LQEH KHIS | RUNDB! DH

WFRIQ] H5 DV GHUYDYHY DG UFRGHG DVOIUYDOH , QFHIBIQR WHHWDQLRNRDY WHERP S SUH DUIDGY /KDWY LAVHIWH GO WR DOLQYHARU LFOGQ) R IRYHIP HA
\SRQRUHS HMY D/AVPAWHG EHBZ. NAMHERP SO | XQB/AWHEDD

&RP P \F HOWM\R 3 XUFKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

" AP EHJ

IQP IR
( [ SHANGVR EHI XQEHG! URP WHJ HIHIDCDFFRXQADG RMHURSHIDAR QY RAMGH\WH\HSDUDM CFFRXQN
([ SHAMG\REHIXQEGI URP \FEDIDMIFFRXQN

7KH&RP SI) KDV RKHUFRP P WY HOW R SXURKDH RUIXQG LYW HOV VRP HR Z KLEK DUH FRQMIHQAXSRQ HYHQIV RUALURXP WBGRHY QRAKQGHUWH & RP ST Y FRQUFRO
LFOQQ) \WRH DAKH GVFUHIR) R \WH &RP SO0 v FRXQASDMKY 7KH &RP SO DQIASDMY D SRMRQ R \KHH FRP P LW HQIV Z LADXGP DM EH IXQEG [URP LW \FBDUDAM
CARXQNV

, Q3P QULFDIRQR 6HRAXUMEY/ HEQ) 7 DQDRIRYY

" HHPEHJ

QP IR
,QGP QULFDARQSURYIG-GWR FHUBQVHRXUMY GEQ) FOHOV
) QUYDDOHR UHDMMG FRIDMDCDARADMG Z LW CERYHLQG-P QU LFDARY
$ FROGHG ACELOW DXARADAG Z \K I XDUDQAH

, QWHCRP DOFRUHR BXMGHW \WHERP SIQ P D | CAMBM V-RXUMAY GREQ) WIQLAIRY/RQEKDD R FHVEIQ FOHADFFRXQN FRIBAIYHD SWHIFFRQN |, QFHNQ
R \WHH DUDQIHP HWV WH &RP SIQ KDV SURVLGHS DQ LQG-P QU LFDARQ WK \KH CFFRXQIV\R KRGS WHP KDUP GW DIDQMEAY FOMHG B FRXQMEDW LH ERURZ HU GH DXV
DARADMG Z W \WH HRXUMY GQEQ) CRAMW | AOBAGE WHERP SI)  &RIDMIDLY SIRYIGG B\ \KH FRXQMEDWY W WH DFFRXQN DAKH LGA-BIRQ R \WH BT HIXCOWR RU
JUDMDQ R \WHIDQUYDOHR \KH EO0HE HHXUMEY OQG WHFRIDMIOY P OQEGHGE® DV RUJUDMIR \WHIDQUYDDHR \WHEOOHG UMY 7KH&RP S LV
RQD DAULN L \KH FRXQALSDIV \R WH VHRXUMEY GREQ) \MIQLRMRY GH DXV OG WH YOOH R \WH FRUDAMIDOKHIS 1V GW \KDQ \KH YOOH R \KH HRXUMEY BOHS \R \KFK

FRXQMSOW 7KH&RP SI) EHIHYH/AKRHSRAMEOVR 0 SD P HOVXQE-HUMHHLIQEP QUNYLVUP RM
&UHEAW HIYDRMY: UMD

$VARMHS IXUWMUIQLRM  WHERP ST Z UMWY FUHAVGHIYDIYHY XQEHJZ KIFK \WH &RP SDQ LV REQIDMG R SO \WH FRXQIMSDINY WH UH HIHIFHS [P RQAR \WH
FROMPADQG UHFHYHLQ UM QWHGH DXEAGAHRXUMY RUMP LOUNHRXUMY

* XDDQMV/R $WHDOXH/
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' HHPEHJ

QP LRV
* XODQM-GYDOHR \KULG SDWAS DAV
) DUYDOHR FRODMBOXSSRWNY \WHHDINV
$ WHNACHQN DXRADMSZ W I XDIQAM FOUHS DAVDUYDOH

&HVBEQFRNEFWXQCHZ UMKDE, \KH5 HIVHP HYWHI P HOAGFOGHJI XDUIOAHY UHDAG\R | LDGADCDWMHVRZ GHGE. \WHJIXOLIQM-G SDWV 7 KHVH FRQAEFW DUH CFFRXQMG | RU
DVGHULYDAYHY DG FOWHG DAVOIUYDOH 7 KHFRIDMIOKSSRIY WHHIXOUDQMY/LY RAH GRMS ROWHE RORICDMS6\BAP HOVR ) LDFADDBRAMRY

, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROQV

' HAHPEHJ

QP IGRY
0 OIPXP H SRKHXQEUIGE-P QILFDARQDI P HOVI RUP RMDIHBOQAHYFHGE WHERP SI)
) LIXAGWH SRKHSRWROR CERYH
$ FROGHG QCELOW DARADAGZ 1\ I XDUDQAHY

$VSOWYR WHFRP P HADCP RWODJHIRMYMAVR WHERP SOQ V3% ,0 VHIP HMMKH&RP SO SURMGH/FRP P HADCP RWOJHRIWLCDIRY XQGEHZ UM DOGVHYIAQ) |1RU
FHVEQ JRYHP HOMSRQRUHG MY \XFK DV) DUQHO CHOGG) WEAHO OF 7KH&RP SDQ KDV DIUHG W LQEP QL\ \WHIRYHEP HMSRQRIG HOMEY | RUD SRWRQR \WH
FU-GWIM DARADMG Z W FHMEQR \KH P RMDIHY MY/ \MURKIK. D GHBI DMG DAKRIMNY DUDI HP HW8 QGHUWHH DUDQIHP HOV \WH &RP SDQ RWLCDMY P XA TP 1O
P RMIDIHY/| RUVDBH VR WH JRYHIP HOASRQRIMG HMWA EDHG RO XQGHZ UMY \WIQELG/AKH \SHAL\ DG P DNVSD P HOM\R WP | RUD\SHALLHG SHIAFHQIEDH\WKDHR G/
WH LPURQAHMIQGOD/NVHYFGE WHERP S 7KH&RP S VSHA-QEHWKOHR GWAVIGRUWGIHHID YOUHVIRP R R \WHEDQEDDGRH DGLYWSIFDD
EDHG RQ DI LWABRW H SRXUH I RUDBIMG SHA-QIIHR \WH (ROQ EDDGRH SOV D\KDUWHG H SRUKUH Z WK WH JRYHIP HWSRQRUHE HQIWY | RUDD. GRWHVIQH FHW R WH WIAG
ILAERW SHFHQEIH \XEVRAR D FRQUIFMID \GHALLHG P O IP XP SHAHQIIH 7KH&RP SO GHALP LGHY\H CCELONY UHIAMG VR LY H SRKUHXMQ) KIMRUFDOGRW H SHIHFH

DQG \WH M H OQG UP DQQ) MH R \KH DMV7KH &RP SO \HEHY P LORQ 006 PLAORQR P RWOIH/ \VEMAMR WHH GW\KDUQ) DUDQIHP HOV D/ R
CHHPEU oG UASHRAYHD DR Z KIFK DUHFRIDMDD HGE | LWVBURINY CHVRQWHXQEHDLQ) P XAV TP 1O UMGHUOSIRSHWA $ VR ' HHP BHU
WHH P RDIHY KOG D Z HIKWMG DHIIH G-BAWVHYLFH FRYHIJH WDIR R WP H DQG D Z HIK\MG DYHIJH GO0 \R YOOH (DR R $VR ' HHPBEU WHH
P RMDIH/ KOG D Z HIKWEG DYHDIH G-BAVHYEH FRYHIIH UDIR R WP H/ DQG D Z HIK\MG DYHIJH GOQ\R YOOH WDAR R 7KH&RP S KOG (R AW UHDAG \R
L3P QUFDMRQAKDAZ HHVAINBG | R FOWHIGG' HAHP BHU s8]
2 \MHU* XDUDQMY

' HHPEH

QP L@RYV

2 \KHUXDUDQMA/Z KHUHDP RQNDQEHGHMP LGHS
$ FROHG QCELOW | RURKHUI XDUDQAHY DOGLQEHP QUIFDIRYY

7KH&RP S 1V DBR \MEMAIR RKHU! LQDQRDO) XOUDQM- DGG LQG-P QWY DUWDQIHP HQV 7 KH&RP SO KDV SURYLGHG LGP QUMY DG I XOUDQMHY UHIDAG R CFDXOMMNRQY
AVERIMRY/ LQYHAR HIVDQG REHMDQLAIRQAKDAHWIIHIGE TP RY REHAMQIV BUIRH/R U-SUAMVHEBINRDY Z DUIDNY RUFRYHIQVSUIRNGGE. WHERP SO 7KHH
REQ DARQ/ CUHWSLFDED \KEMPAR YDURXWP HAP MIMRY/ CHIGHGE, WHFRQUMPARUE, RSHDIRQR @F \MFK D/MEMM/R TP MIMRQ , QVRP HFDHY \KHP [J P XP SRMQIC
REQIDIRQ LV \KEMPANR FRQMPXOOCP MIMRY Z KIB! LQ RKMHUFDH/ \KFK (P \IANRQ/ DUH QRANGHALLHG RUDSSTECE® , FOGGERHON  PIAORQOEG  PLARQD/R
CHPEU 0% UASHANHY R\ IHTB P OQMDGRH JXOUDQAHY UHDAG \R FHAEO LOYHAR HOV WH &RP SO0 \RG 7KH&RP SI) GRAY QRAH SHRAKR P DNH )
SO P HQWRQWHHJI XOLIQM- DG LY QRAFD 1) D) QLELONAY DARADAMGZ W \KHHI XOUDQAY
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B6LCAHAHIIQR \WHH REQI DINRQY DUH QRAEMANR P VBINRY/ LAY GRABRMEB! VR GHMIP LGHWWH P [f LP XP - SRIMMIOCP RXQAGKH XQEHUWHH JXDUIDMY 7 KHOFRXHG
ACEONYIGHNHE CERYH AR QRAUGFOCHUARICHS QCE QN DAVRADME Z LW \RG EXMGHARY

, QROHCR $WHXP HOW

0 RMR \WH MUMGRIROY LQ Z KIFK WH &RP SIQ LV OGP LWHG \R WDQLPABXMGHN BTXUH LOKUHY GRQ) EXMGHW Z Q) \WH MUMGRIRQ R SOMASDM 1Q JXOUDQM
DARADMRY Z KIFK DUH RIDQ] H5\R SO FROMPXDOEHH LW RZ H5 SXUKOQAR LOKUIGFH SRIAHY IMKHG B [P SDUHG LORYHARUI OGS QKUY 7 KHH DARADIRY G
DWHAP HON XS \R SHRUEHG QP LW RQDTP HP BHULQXUAYLQD SIMEXOUMBIMRQ\WHEDAYR \WWHSURSRMRIDMKIHR WHSUP LXP VZ UMKDE. P HP BHULQXUHY LOWHAH/
R BAMQHNIQZ KIFK \WHLP SOLHG LQRYHOARJI GG LQXHUHIDIHG 6RP HWEBMY SHP P HP BHULQMUHY R UHFRYHUDXHRP HON SOG \MURKIK | XERUSDMIOSUP LXP \I
RIVHV , Q DEAWRY - 0500 KDV HAEEDWHS \WH - DRI 3RIA KREHY 3URMANRY &R SRR DV D FRMYHF R SURKFASRIR KRTHY DIDQMINH IORYHR R @ H LQXUDEFH
FRP SDQHVLQ- CEIQWWURXIK DRFWP HOMVR FRP SDQLHY QFHQHG\R SURYLGH@ HLQMXUDGRH

$ WHV DG ACEL DN KHIS | RUQRYHF DAFWP HONVZ HHDYIRTBZ V

" HHPEHJ

QP LGRY/
2 \MHUDXHV
3UP P W RINANVRUXMUHXQRVARXQAG DAHAP HONV
3UP LXP \B RINHAAXUWH® DYD.ME® RUSOIG DRHKP HOV
7RED
2 \MHUICEOWY

,QROHR DAHIP HOV
&ROMUHQWY (DELONY

2 QDQRYRQ EDLY WHERP SI) UHMHYZ V W RSHDIRYY [FOGQ) EXAGRATP WG \R STRNFHY DG SURFHBXUY | RUP HANMY . REQIDIRQY VR RAUPXMRP HY DQG RKHU
SO 7KVBYLEZ P D UAXOMQWHP RALLFDARQRUHKOGRP HOAR SURFHWHY LFOAQ) FRIFHAQQ) WHWP LQ) RUFRP SXIMRQR SO P HOVVR PP HY DG RKMHUSDMAY |, Q
AHMEQFDWY Ll DSSURSUDM \WHERP SDQ. P D R HUPXAWRP HY RURKHUSDUY/ WP HADMRQDOGP D LGRXURKDLIHY LGFOXAQ) WHFRWIR \KFK UHP HADINRY OGP LQVADRYHFRWV
DOGUIXDRY 11GH

7KHERP SIQ. LV\KEMAR WH @Y VDQG U XONRY/R NIk DG RM-UMUMVGRRQY FRIFHOQ) \WHIGHNIFDIRY WBRMY DG HAKHDR HOWR XQROIP HG RUDEDQERHG
IXQB/ DG LV \MEMRAR DQWIZE H P LCDNRQ | RUFRP SIDCFH Z LW \WHVH UHTXLHP HW ) RUDGAWRDOAVAXWRQR WHH P DY \FH32 / MIDMRQDJGS HIXDMY 0 DY
EHBZ

, VWY SRMEGIWDAKHUAKXIVR RSHIMRY/RIWHFDK |BZ R WHE&RP SIQ LOD SDUXOUTXOWM® RUDQKDOSHIRG FRXT EHP DMUDID O HAMSD/DUAXKOW SD P HOV
LQFRQGHRANROZ W WHP DIWLY GAPXWHS CERYH RURKHUP DY G-BHIAQ) LO SDIMXSROWHUAKOVR  RSHIDIRQY/RUFDK | BZ. 1RINKFK SHIRG 0 DEIHP HQABHIHYHY KRZ HYHU
WDAXGIP DM SD P HW LQ FRIGHANRQ Z W \MHVH P DIWLY DNMUFRQUGHDIRQ R CESOFDEG! WH.YHY DQG U KWAR LGP QULFDINRY \KRX@S QRAKDYH D P DMUDODGHYH HIHAARQ
\WH&RP SDQ VI LDGALOCERMNRY

/ MIDARQDQGS HIXOWA) 0 DAY

7KHE&RP SO LV \XEMPAR GIDODIG UIXMRY CRIRYY LQWH RE@Y FRAHR W BMQWHY 3HIEQ GICODNG BIXDRY CRIRYY LFOGH SIRFHHEQIV BN \R
DSHVR WH &RP S IV EXMCHAR/ DQG RSHIDMRQ/ WDADUH \GHALLE \R MDQG SURFHHAQIV \WDADUH WSLFDOR WH BEXMGQHARY 1Q Z KIFK MRSHIDAY [GFOQQ) 1Q ERK FDHY
EXMGHAMV\KDAKDYH EHH HWHUAYHWMG RUSOFHGLOQZ LG GRZ QUMY 6RP HR \MAH SURFHHAQIV KDYHEHHD BRIKWRQEFKDD R YDURXY DXBIHG FDWHVR FRP SOV , Q
FHVEQR \KHH P DN \WWH STIQV DUH VHN.GQ) @UIH DG RULQEAMP LD [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXDRY
P DL DQG\WHIDP RQARUIDQJIHR SRMQNORWDAID) SDUMFXOUMP H LVRWWMILCKHIQ® XGRHIEO

7KH&RP SIQ HABEQKHY CFRUCY | RUGA DARQ DQG BIXTRY P DY Z KHD Y SURETEGBI \WDAD GAW KDY EHH LGPXUHG DQG \KH P RQAR \KDABW FDQ EH WDRIED
HXP DMG ) RUGMDMRQDQGUHIXDRY P DWHYZ KHHD&WP D BHUDRIED SRMEG EXWRBREEG! RULY SURTEGI EXWRAFDRIED HANP CEG! QR CFRXCOLY FAEEDKHS
EXVWNHP DI L SRAQINID P DMICOLY
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ARG LGFOGQ) P DMLY QAVPMIHGEHBZ  7KH&RP SO HMP DMVKDADVR ' HAHP BHU WHDIJWIDMUIQHR UDRIED SRMEGIRWHYIQH FHVR CFRUOY
FUBEDKHS | ROKRH QM DIRQDQG BIXDMRY P DY/ RUZ KIFK \KFK DQHAP DMPXUHO® FOQEHP DEHIVOWAKMID  PLAR) $Q HXP DMLY RAIQIQEFADIROR H SHAMS
@W Ul D) RMHERP SIQ VP LPXP SRMEGIGWH SRKUHRQVKAK P DMLY 7KH&RP S UAYLEZ VUHBYDQAG RIP DARQZ LW UASHRAR LW QM DIRQDG I XDRY P DY
RODTXOW® DG DQQXOCEDMY DOG XSEDM/ LW IFFUOY GVFRKUADIGHMP DAMWVR UDRIED SRAUEBGIGWEDHGROKK BMEZ V

/ DERUDQG( P S® P HQA) DAMY
3KGHIDOR %0 1O’ CERUDQG( P SR PHY DY

3UGNMOR %I 103329%  VHIY LQXUDEH SURGFW R FROKP HY WURKIK @ H SOQQHUI DGRV 3/ UIH3@QHY  Z KR DU HY DIHG DV LQE-SHIGHOAM H LQKUIDFH
EUR\HY DG QRADYHP SBR HHY © KHD D/ L H3@ICH FROMPYDOUHIWROKLS Z W 32 %6 LV \MP LDMG LQP 0Q FDAVWH/ LLH 3@QHIFRP P HIHY D @ERUNXMDIDIOMB2 %
DEBILQ) HONBP HMR HP SBR P HOMMIDAG BHHIW 32 % LV D GH HIEIQAQ QP HRXV VKK @7 \KIW LQ %4 LOBRXIKWE 1RP HU/ LLH 3@QEHY DQG KDV BHHD \KEMPAR
UIXDRY CRIRY FKOEBRILQY \WH YDIAW R 32 %6V UFKLMVHP R3HD 32 % KDVUHFHQ® P RALLHG W1 UGFKIVHP RHOWR TP RY RMHKLQIV P 1\ DAMWH GERUUM LOYRVQ)

/ UH3@QEHY 32 %P D FRMXHWR EHFRP H\XEWRA/YR DEAWRD0 L H3OQHIGERUNKW DG U XDRY  CRIRQY LOWH I XXUH QRE \MXEGECQ) \WH KBV \KDAB2 % KDV\BNDWR
DIP SV P LW\ DM\KH@ERUUMN

, QAYIGXDCS QQXIMEV , QAYIGXDO LIHDQG* LRXS , QUKLDQFH
: HOY) DURO \ 7HP 606GV

Q HHPBEU  WHERP SI) DORXEHG\WDMAKSHIG-G\DBYR WO \ 7THP QHIQXDFHSIRGAMURIK : HIY) DR SHAQ FRP SBURQR D&RP SO LQUDMS
UMEZ R KRZ WHSUIRGEWZ DVEHQ) \RBWRIK : HIY) DJR 7KH&RP SIQ KDVR [ HHGWR UHP EXUHWHI XAIP RQAR SUP P Z W IQMIMR DR : HIY) DIR MR HY
Z 1\ FRFHOVCERWWKHZ D 1QZ KIFK WH SIRGAWEZ D/ SXURDHS : HIY) DR QWIBMGWHSIROEWURP -XCH  XQIOVIBY Z HH\KSHIEHS DG 3UGHRND) L((DADW
REODQDOT H5 Q. BXMGHN SWHP LXP V DARFADAG Z M \DBY WURIK : HIY) DUR ZHH OSSR IPDMD P LAIRD $ QOO0 H5 Q. BXMCHN SUP P V LGFOGH R
\FKHEXGG | LAY HOUSUP 1XP VI RUSRIABARTE GAUQ) WY SHIRG

7KH&RP S KDV UHFHYHG LODAUHY WX | RULQ RUP DIRQ \KESRHIDY DQG D AMOLQYHAM DAYH G-P DGG UHDMAG \R \MLY P DIWUIURP \NBM DG | HEH DO U XDALY
(FOQQ) W GG WIM LOXUIGFH UWIXDRU 1-' 2% WEAM DVRCH V JHHIDODOG | HEHIOGIMDAY DGG LY UASRIEQ) \R WHH WXV 7KH &RP S KDV DOR UFHYHG
\KOUHKREHUGHP D05/| RURHMIIQ ERRNV DG WHFRGYXQEHUL HZ -HYH @ / MW DIRQUADMG\R WKLY P DWULY GAAUBHGEHBZ 7KH&RP SO P D BHFRP H\KEMPAR DEAURIC
UOXODRY LQNXUHYDQGRMHULQYKM DNRQY DG DRIRYY WKOUHRTHUGHP D05/ D06 QM DARQ UIDAGWR\MLY P DL 7 KH&RP S KDVSURMG-GQRIFH\R:  HIY) DJR\KDAMP D

VHHN LGP QULEDIRQ XQE-UWH 0 \ 7HP GMMEXNRQ DI UHHP HOABHE HHD \WH SO , Q" HAHP BHU 1-' 29% HIGG W LQMAMDIRY DG FRIFOGHS \WDAKHIH Z DV QR
HMGHFHR P SURSHUDRMW B 3UG-QMOUHIDEQ) \WH\DBIDQGP DY R 0\ 7THP SRIAHAR: HIY) DJRPMRPHY ,Q1RHPEU  WH&ERPSIQ DQG: HW) DR
WARYHG\WHE&RP SOQ VRDP VHP DDA 1URP \KHO \ 7HIP GMMEXINRQDIUHHP HW7 KIVP DALY QRZ FERHG

YARGHIFNY 7KH3 XGHQMO QXDFHERP SDQ. R $PHIFD HADO

Q' HHPEU DFRP STIQNQIN®E- XTH+ DQUARG-IFN ' DURQ6P W DQG 7KRP DVBFKUHANY 7KH3 UKGHMO QXUDFH&RP SDQ R $PHIFD HATD Z DVILGGLQWH
BXSHIRUEGRAWR 1HZ -HIH /2 ' IYMRQ (WH &RXQNV 7KH FRP SOIQV L DEBIHY \KDAGH HIEDQW WP LCDMG SQN M HP SB P HONRUHIIDILQ) LQ Z KIMBEGZ LY
FROGPAQROLQ) WH\DBIR 0\ 7HP SRIFH/\MURXIK : HIY) DR DG VIRDAG 1 HZ -HYA v &RQAHINRXY ( P SBR HH 3URMAURQS$ FWDGG LU VHH\Y ECFN DG | LRWED

FRP SHODRLY DG SXQUYHEP DIHYOQG DARGH T HAYOOGFRWV |, Q- DO GH HIEQWI LG IR DRZ HAMRWHFRP STOQN

+XIPDQY 7KH3 UKGHUD] QXUDFHERP SDQ R $PHIFD

,Q6HBAP EHU +XIPDQY 7KH 3G, QXDGFH&RPSDQ R $PHIFD D SXUERWMG (DIRY [GH FDW DRIRY BIRIKWRQ BHOD R EHHIADIVR JURKS @H
LQXUDFHFRQUPVRZ GHSE\ WH( P SBR HH5 HMHP HQVGRRP HEHPRXAUMS FAR( 5,6$ " JRYHIHGHP SE HHZ HDDUHEHH IMBDQVZ DVI LBGLOWHS QUMG 6\BIMY LMFAS R
IRUWH( DAMO' [MUFANR 3HIOK DD FKOEBOILGY WHXVHR WABKGHS DAVHAFFRXQNLOHP SER HHZ HDDUH EHCH IMBDO/ VR VMBI G-DK EHH IWATIP VDV DYIRDMRQR ( 5,6$
DG VHHNG) IQXGRAYHUHIH DG QMRIHP HOAR SIRIW |, Q-XO 3UKGHUID, QXUIDGFHIV P RIRQ | RUMGIP HONRQWH SBDAQIVZ D/ GHIHG |, Q) HEXOW oMMV
ILBGDP RIRQWR FHW\ WHFDW ,Q$SUO  WH FRAINE! H3 \WH FDH SHIBQ) \WH RARRP HR D FDH LOYRLQ) DCRKHULQKUHJWDALY BH RUH \KH 7 KILG & LUPUVE RANR
$SSHIV ,Q$XIXW  \WH FRAWD\WG WHMEL  DQG LQ 6HBMP BHU SOQNV LG D P RIRQVHHNG GDYHWR CP HIG WH FRP STIQW, Q- XO \WH FRCAIUIQAG
SOQNIVIP RIRQWR | LBIDQCP HYGHGFRP STQAB@IQN VIDP HG-GFRP STIQNGI-G\ER Q. FOW BEUHIBAHY DQEZ
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FRP P RQMZ. EBIKR IIGADY GAVFDP DIGDSRKEWGWIQIRIRY/FOP XGUBHURY) D & R (5,68 ,Q8XIXW  3UXG-QIID QXUIGFHILGGIWDRZ HAR
\WH | LAZP HXG-G FRP STIQW, Q) HEDY SMONV [ LBG D FDW FHWLFDIRD P RIRD ,Q 65 BHU SOOIV P RIRQ | RUFDW FHWIFDARD Z DV GHIHG DG LQ
2 AREHU SMOQNV ILGG D P RIRQ | RUBFRQIGADIRY ,Q' HH-PEU WH P RIRQ | RJUFRQIGHDIRY Z D/ GHIHG |, Q) HEUDW DOSOMY 1LBG P RIRYY [RU
WPPDY MGIPHW,Q' HHPEHJ WH FRAUVAIUDQAG SIQN VT P RIRQ IRUNKP PO MGIP HOADY \R \WHU BUHFK R [IGADY GV FIPV XQEJ(5,6$ QWP DG
SOONVIMBMOZ FOIP DG GHIHGWHP RIRQVIRIVKP P DY MGIP HONVRQWH SUREMGWIQLANRQFDP Q' HAHP BHU SMOQWI VI LBGDP RIRQWR DBMIRULP HIG\WH
SURURGHY G Q) FOW FHWLFDIRY |, Q - DY WH FRANGQHS LQ SOWDQG JUIRAMG LQ SOWSTIQII M FIWW FHWLFDIRQ P RIRQ DQG FHWLHS D FIDN @P MG \R
SDMASTONVIQWHWE R HP SBR HUSDOQV QYR \KH QP HG SMQNV |, Q) HEXDY 3UXGHRAD, QXUDGFH I LG D SHIMRD Z 1\ WH 7 KLLG & LUV RAWR $ SSHI VHNGY)
SHIP WIRQ \R C5SHIOWH FIW FHWLFDINRQ G-AMRD ,Q$ SUO WH 7 KULEG &LUPAWERWAR $ SSHOY GHIHG 3UXGHQMID, QKUDFHY UNXHI RUGDYH \R CESHIOWH RN/
FHWIFDMROGAMRY ,QLRHPEH)  WHFRAWAMMHGDOR GHU QY SUHIP LY CSSURYICR . SOOQN VISUIRSRHG6HABP HONIGS' MMEXNR)3M0

%-KIDUQY 3UFR/ LIH

,Q-X0 D SXBIYH FOW CANRQ FRP STIQAHQIN®G 5 LEKDUG %4-KIDUQY 3UKFR/ LIH, QIUIDFH&RP SDQ Z DV I LBG LQWHS QUG 6VBRY' LMMFAE RAWRUWKH & HOREC
" MMPAR &DIIRGD DBILQ) \KDAKH &RP SO IP SREV FKOUIHY RQ RZ GHY R XQYHYDOM H SRIFLHY R FXUH GH DXV DG RUBHQKEIM @BV \WDADUH LGFRQUMMOAZ [\K \KH
CESOFEGIXQYHYOON HSRIR 7 KHARP SMQAFOGHVFTIP VI RUEWIFK R FRQMPAEWIFK R P SCHGFRYHDQMAR JRRGI DWW DG DUGDIY  DQG YIRDMRQR & OO RQDOY

D06 WHHW XQBHALLHG @P IH/DRQY Z WK GRODRY DG LOACRMH BHIH |, Q6HBMP BHJ WH&RP S0 1LBG W DQZ HIWR \WH FRP STIQN, Q6HBMP BHJ SmOWI

ILBGDP RIRQI RUFDDN FHWLEDINRD

( VFKHDR HQW MIDRRQ
GBMR : HWBLLILADH 5HD-RKQ' 3HGHY 7KH3 KGO QXDFH&RP SDQ. R $PHIFD

,Q6HBWP BHU WHEVBMR : HXS LLILQD \WURKIK LW 6\BM 7U-DX U 1LBG D @ \KMDI QB XGHRAD, QXUIGFH LQ \WH & LUPXWERWR 3XEP &RXQW : HI
91D 7 KHARP SOIQADIBIHY/ YIRDMR/R \WH: HA9 LIIQDS QIRWP 8 GROIP H33URSHWY ) XQGS$ PAR 10K R SURSH® LGHIW\ DQG UHSRWWDIOXGRDIP HG LOKUDGRH SRIR
SIRHHBY Z KIFK \KRX@ HWHJ EH SOG \R EHH LALDUHY RUHAKHDAG R : HAAG LILQD 7 KH FRP SMQAVHH\Y \R H TP LGH WH UFRG/ R 3UXGHRMID, QXUDGRH \R GHMP LCH
FRP SIDQFH Z W WH: BAA LLILQD 8 QIRP 8 QROIP HG 3URSHW ) X5 $ FWDQG W DA SHIDBWY DG FRWN LQ D0 XQEHMP LGHS TP RXQW, Q-XCH WH: B8 LLILAD
6XSUP HERUWMK-GDGAMRY L UYHWUQ) WH\MDOFRXW/ G\P MOOR \KH: W LLILQD 7 WDXUH IV FRP STIQATBILQ) YIRDMRQY/R : HN® LWILQDW XGFDP H SURSHW
@ O L WP OOEQ) WHADH R WH LU RAR 3XEP &RXQV | RUSIRHHAQIV FROIMMAZ LW LW G-AMRYD , Q-XO D SHIMRQ | RUBKHIUQ) Z DVILBGZ W \KH
: HNVO LUIQDBXSHP HERAW,Q6HBWP EHU. WH:  HW® LLILIDEXSUHP HE&RXWAR $ SSHIOYGHRHG3UGHIIND QXIDIFHVUHKHIUQ) SHMRD QLR EHU  3UKGHQIIC
,QXDCFHILOGIWIQZ U, QBHBAPEHU  \WHFDHZ DVGWP DMWHEZ W SUMARH 7 KLYP DWULY(RZ FRHG

6\BMR : HALLILQDH 5HD-RKQ' 3HGHY 3UFR/ LIH

JQ2AREHU  WHE\BMR : HW@ LWILQDFRP P HAHE DVHFRQG CAMRQ DI OQWBUFR/ LIHP EN.GQ) WH\LP HOEBI DARQY WM LQ\KH CRIRQ DI QX UXGHD0, QUXUIGFH
Q$SUO  3UFR/ LHILBGP RIRQARAWP IW\KHFRP STIQVIQERK R WH: W@ IWIQDIAMRY ,Q' HAPEU  \WHFRAWIUIQAG3UER/ LIHVP RIRY/DQG AW MHE
\WH FRP STIQN Z W SUMGAFH |, Q - DO WHO\BMR : HIAB LLILQD CBSHIBG WH GRMRYY ,Q-XCH WH: HAD LLILQD 6XSUHP H &RXUAMKHG D GAMRD L
UYHWCQ) \WH\MDOFRXWYVGMWP WOOR WH: - W@ LLILQD 7 U-DXUA IV FRP STIQADEBILQ) YIRDMRQ/R : HW@ LWILQDVXQRIP HSSURSHW @ OGG 1L UHP DQAQ) WHFDHRWH
SLURANERAWR 3XEP &RXQNV | RUSURFHHEQIV FROIMMAZ W W GRMRY ,Q -X® D SHMR) | RUUKHDUQ) Z DV 1LBG Z W WH : HXAB LILQD 6XSUP H &RXAW, Q
6HBMP BHU WH: HW8 LLILADBXSUP HERXWR $ SSHIY GIHE3UFR/ LIHVUHKHIUQ) SHMRD ,Q1 RHP B 3UFR/ UHILGGIWDOZ HJ, Q6HBWP BHJ \WH
FDHZ D/Q\P DMWHGZ LW SUMARH 7 KLYP DMLY QRZ. FRHG

TRECS\WHV HFRVHY 6HYFHY // & Y 0 HMIH ,GF HADO 3UKGHRIDO) LDGADO, @ 7KH3 UKGHUDO QXUDFH&RP SDQ R $PHIFD DQG3 UKGHIO QXUIDFHSIHR // &

Q' HHPEU 7RO WS HRYHY 6HYIFHY / / & RQEFKOD R WHEVBMR 1 HZ <RI |LBG D6HRIGS P HIGHE &RP STIQAQWH 6XSUP HERXUWR \KH 6\BM R
1H <RN &RQNVR 1H <RN DOQWIPRY RKHJ  GHHIEDQW 3UKGHUD) LQUADD ,(F 7 KH 3UXGHQADD, QXUIFH &RP SI). R $ P HUFD DQG 3WKGHMNID, QUXUDGFH
$IHR // & DBILQ WDMHERP SIQ | DOGWR HAHDA HIQXUDGFHSURFH-G/IQYIRDNRQR \WH1 HZ <RIN) DOH&@P V$ FA7 KHVHFRQGLP HIG-GFRP STOQAHHY
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IOXQRAYHUHIH  FRP SHODRY @P IR/ AYIOSHIDOWY WHEGIAP DIHY SUMGI P HQNQMIAWDIRCH VI H/DQGFRW , Q0 D GH HIEDQW 1 LBGDP RIRQWR GVP W\KH
6HRIGS P HIG-G&RP STIQN

2 WHJO DMAY

5RHDY 35,$& HADO

Q HHPEU  DSXABAYHFRDWIRRQARP SIIQVQNBGS5IFKOGS 5RHD ROEHDOR WH) HIXRY( QMSIMAY & N 5HIMHP HYBDMQIV3 @QDG2 QEHKDD
R $@2 \WHJGLP LOUD 6UMDAG( P SR HHYHHIVB @YY 35,$8& 3UGQID/ON  7UMA) 6960053 UKGHDO QIR HOND DIIHP HYGHMAH / / & Z DVILBGLOWHS QWG
GVBMY' IMMPWERXW IMMFWR &RIGHARXWT KHFRP STIQNV L VHH\W FHWIFDARQR DFDWR DI 5,6$ FRYHIMGHP SER HHSHMRQ EHH IMBDRY Z W Z KIFK 3WKGHNICKDY
P DQEGHE DFRQMFMIOHIIROKLS EDHE RODJIURXS DAW FRMEFWRUIURXS IXQAQ) DIWHHP HQADGG L DEBI H/AWDARH GH HIEQN EUHIFKHG WHUI LD  REQIDIRYVE:
CFRHBUY UAYHOH\KTLGQ) SD P HOVIURP LQYHUR HQAYHKUFBV LQ IW\HSDUDAM CFFRXQVDQG RUB. CFRHBIY H FHMYHFRP SHODIROE! FUHIWY UDM/RQWEEG! YOOH CFFRXQV
WDADH GW/\KOD 35, $ &IVIQMCDODMR MO ,Q$SUO  SOIQNI 115 DQ TP HIGHS FRP STIQW L UHP RYLQ) 3UXGHRIID, QYHW HWD DIIHP HQABHYIFHY / / & DVD
GHHEOWV I ZIWAIY | DOFDIPYV FRIFHQQ) 6\BEGI 900H $ FFRXQV 06 LWL DGAQ) DV GHHIEN WH HP SR HASRQRUR STIQN I BN HOASDD ) HIXRQ
(QMSIMY ,F  DOG WH LYW HADGYNRU | RUSTIQN T WA HOASDI) &DSMID3DMHY / / & GE D &CBNKWY LDGRD0S GIMRY Q0 D WHO XUY 35,$&
FRP STIQAZ DY FRQRIEDAG Z LW WY @ \KW, Q - XCH 35,$& DRQY Z W WHRM-UQP H3 GH HXEON [LBG P RIRQ/WR G\P LW WH CP HIGHS FRP STIQV, Q' HAHP BHU

\WH FRXWA UDQMG GH HIEDQMTP RMRQ/AR G\P [W/Z \K SUHWGFH , Q- DO SOQN 1LBGD1 RIFHR $ SSHIDRWHEHRG&ILAW, Q0 DFK SOQN! 1LBGD
YROQBY RIFHR QP MDY W SUMGERHDAR) HIXRQ( QMSUMY ,F DIG&CBMICBOMGHY / / & GE D&DSWKWY LQDADCS GMRY ,Q2 AREHU  D\WUHMGIHSIGH:
IURP \WHEHFRIG& LUV RXWR $ SSHIYDH LUP HEWHMGIP HWR \WHGEMMFWARXWDQGE SOIQNT \MEVHTXHR® 1 LB DSHIMRQI RIUHKHDUQ EH RIHWHHIMHERAWR $ SSHIY
Q HHPEU  WHERAWR $ SSHOVGHIHG STIQN! v UHNXHIWRUD UKHIUQ) |, Q0 DK SOIQN VWP H\R C5SHIOKHGHAMROR WHERXWR $ SSHIVH SIS 7KY
FDHWVQRZ FRHG

5 RGO RUADIHYDAMHG 6HXUWHY 350 %6 7 UXWAWH/ MIDRARQ

,Q-XH WHERP SDO WIHKHUZ WK QCH RKHULQAMANRDOQYHARY (LBGM] DRMR/IQ1 HZ <RUN WEM FRAVDI DOQWMAHIEOQS 0 %46 WKW 7 KHORMRQY Z KIEK
DUH ELRXIKWGHIYDAYHD RQEHKDD R P RUHWID 50 96 WKWV VHN XQUSHAL LHG P DIHY DMIEXEEG! VR WH WA DBIHG | DOUHWR L HQ RUFH WHWKVAT UASHRARYH
WBXUFKDH UKW DIDQXMUHIBLY R GH HAYH P RMDIH GOQY DGG L SRSH® P RARUWH UASHRAIYH P RUVDIH GO VHYLEHY 7 KH FRP STIQN DAVHWRDP V I RUBBIFK R
FRWIFWEFK R 1IGADY GV QIQIHFH DG YIRDARY R \WH 7 UMY QG-MMHS PR ,Q-X0 WH&ERP SI) [P HIG-G LW FRP SIIQADIOIQMEDFK R WH M
GHHIEQV ,Q1 RHP BHJ WHERP SO0 1B CP HIGHS FRP SMIQN DIDQWNHTFK R \KH WKV EDQN GH HIEDQW 1Q | HEHIIOFRAUWNQWHBRAKHD' MMPAR 1 HZ <RIN ,Q
CHRAPEHU  WH1HZ <RINGVBM&RUNRIRY/Z HHAWP IMHGZ MKRVBUHNAFHXSROWHE RP SO IV UHIXHIVT KHM  CRMRQY GAFUEHG CERYHOUHFOBWRGHS

3,&$ HADOY YOQNR 1 HZ <RINO HIRQ 392 1<0 °

,Q0 DK GH HIEDQW [ LBG D P RIRQ\R G\P LW \KH CP HIGHS FRP SIQW, Q0 DK WH FRUAMKHS D GRMRQLORYLQ) %2 1 <0 WP RIRQ\WR G\P W L
GHQ L \WHP RIRQ\R G\P [WWH3RRIQ) DQG6HYIAQ) $ JUHP HOAR36$ " WKWWEDP VIRUGANR MUMGRIRD L GHQ LQJ \WHP RIRQUAIDEQ) FOIP VIRUVRIMRQ/R \KH
7OMNVQE-DMUHS PR DOGEUAK R FROMPADGS UL JUDQMY WHP RIRQUAIDLAQ) FIP VI RUGH QIHFHOQGEWIK R ILGADY GAV

3,&$ HADOY &IWADON1 $

,Q) HLOW GH HIEDQWI LGGDP RIRQWR G\P MWAKHIP HIG-GARP SIIQV, QBHBAP EHU. \WHFRXWAKKHG DG-RMRQLQYRLQ) &IMEDNVP RIRQVR GWP W L
Z W UASHRAR \WH36$ WKWV JUDQMY) \KH P RIRQ 0QG GRIQQ) \R H HAMVH\XSSEP HOEOMUMGRIRD L Z W UASHRAR \WH, QG-OXUH WKWV G- LQ) \WH P RIRQ UIDEQ)
FOIP VI RUBIFK R FROMPAYLRDMRQV/R \WH7 WY QEHOMUHS AR HQHFHDGEHIKR IGHADY GW FRFHAOQ WHOW \R DYRGFRICEVR LQMIMAVDGG LLL
Z I\ UASHRAIR WH , GGHOMUH UKWV JUDQI) \KH P RIRQ\R G\P LW FIIP VI RUGHIQIHFH OQG EBOK R IIGADY GV FRFHQQ) WHOW R FOMH ,Q1RH-PBU \WH
&RP S \RIHKHUZ W RKHULQXBANRCDOLQYARLY (LG5 D FRP STIQNQ L HZ. <RUN 6\BIM 6XSUHP H & RAWFDBWRHS ) I H5, FRPHBKDUY 6HIHVO HADOY &MEDNT $
DAHWY) FOIP VUHDIY \R\KH36$ WKWV , Q) HEUXD &IMEDCN [ LBGDP RIRQVR QAP W AKHWEIMFRXOIWARP STIQV, Q$ XIXWY  SOIQII VI LBG DQLP HIGHGFRP STIQ)
LQ BN FRAWDG LQ 6HBWP BHU SINETON 1LBG DP RIRQ\R GMP MW/ \KH CP HIGHG FRP SMQADG SMQNI VI LG LQ | HIHIDFRXUWAD P RIRD | RUFDWW FHWLFDIRY , Q$ SUC

&IMEDCN | LBG DP RIRQ IRUNKP P DY MGJIP HQAQ WH | HBHIOFRXUWALRIRY |, Q-XCH WH WBIM FRAWAAXHG D G-AMRQ BIDEQ) GH HIEOM P RIRQWR G\P W/ \KH
P HG-GFRP SIIQW L \KWEIQQ) SOIQNVIEBIFK R FROMPARDIP VARGFHQQ) & IMEDQMVSUH ( YHOAR ' HDXOWEQIDIRY/ 1L G\P W) STIQNIVEWERK R FRQMFW
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FOIP VFRFHOQQ) &\NEDONVSRIA YHOAR * HDXOWEQIDIRY/ UL \KWEIQQ) STIQNIVLP STHGFRYHDQWR JRRGI DWW DG QUGHDNY) FIP LY G\P WG SMQNI VFDP
IRUEWFK R ILGHADY GAW DG Y GWP MIQ) STIQNIVIFOIP |RUBHIFK R GW\RDRGFRIAENVR LQMIIY, Q-XO &I\NFDON | LG DQCBSHIOR \WHS SSHIDM' LYIMRQ
R WHEXSUP HERXUWR 11HZ <RI ) LWV HEOWW HOMURP WH-X(H  GRMRQG Q) LQSOWIWP RIRQ\R GWP LW |, Q-0 WH) LUKV HEDWW HQW L DILLP HG
WH\MOCFRXAUM KO XSKREQ) WHEBFK R FRQUPNRIP  EDHG ROWHWKAHY| IOUHVR JLYHZ UMK QRIVHR EBAKHVR UBUHQBIRQY DQGZ DUIDNY OGG LU WYHYHG
WH\MOCFRXAUY RUE-MDAWEEGHE STIQN TEBFK R FRIPADQGLP STHGFRYHIDOAR JRRG| DWW 0G| DUGHDIQ) FOIP VARFHQQ) VHUYIAQ) YIRDMRY/ , Q0 DK \WH
| HGHUDOFRXUI UDQAG & MEDQNIV P RIRQ I RUMKP P DY MGIPHQW,Q$SUO  SIIQNIVILBGDRIFHR CES-DOR\KHS 6 &RUWR $ SSHIY | RIWH6HRIG &LURAWURP \KH
0K  GRMRQIUIQNY \XP P DY MGIP HQV

3,&$ HADOY ' BAWAKHYEON HADO

Q$SUO  GHHIDQWI LBGDP RIRQWR G\P IMAKH TP HIGHG FRP SIIQN, Q- DO WHFRXAWAMMHG DG-AMRQLQYRIIQ) - HANFKHYONIVP RIRQVR GWP W/ L
Z W UASHRAR\KH36$ WKV JUDQICY \WH P RIRQ DQG GRIQQ) \R H HIAVH\XSSOP HAEOWUMVARNRY DG L Z W WASHRANR \KH, GEHOMUHWKAY JUIDMY GDYHI RUSTIQNIV
\R I L D) CP HIGHG FRP STQW, Q) HEUDY WHERP SIQ \RIHKHUZ W RKHULQANMMIRDOLQHARUSTIQN V [ LB D) P HIGHSE FRP SMOQAQ | HIHIICFRAW, Q0 DK
WHERP S0 \RIHNHUZ W RMHULQAMANRCOLQMIRLY 1LBG D FRP SIQAIQ & DT RID 6\BM 6 XSHIRU& RAWFTBIRGHS Y%A\ RAN YDOAHG & CEMICBRMRIR ), HADDY
" HAWAKHYDQN 7UARP SDQ. $P HIFDY DAHMGY FIOIP VUHIMGY \RWH36$ WKW , Q0 D WHERP SIQ WRIHKHUZ WK RKHULQANMMIRDOLQYHARLY 1LBG DO P HIGHG
FOW CRIRQ FRP SOIQAKQ & DT RID 6\IM 6XSHIRUS RAW, Q- X GH HIEDQWLGG D P RIRQR G\P W \KH P HIG-G | HEHIOFRXUWARP STIQW, Q$ XIXWY  GHHIEQA
1G5 DGP XUWHJDE P RIRQVR WUINH \KH P HGHG \WEM FRUWRIDN CRARQ FRP SMQW, Q2 RREH \WH FRAWAKRKHG D G-AMRQUHIDEQ) GHHITOM P RIRQW AP W L
KWEQQ) STIQNIV]EWIK R FRQMPAFTIP V FRIFHQQ) WHWKWADAMKH 1L GWP DMIQ) SMQN VIVRWFIDIP VIRUEBIK R IIGADY GW DG L GWP MIQI STIQNIV
FOIPVR EUFK R GAV\R DYRGFRIGENVR LQMIAIVT KH FRXAWI UDQAG STQN W GDYH\R | LG 0Q TP HIGHG FRP SIIQW, Q - DM WH | HEHDOFRXWANXHG D GRMRQ
LQYROLQY ' HARAKH YOGNV P RIRQ\R GWP W L JUDQIGY \KH P RIRQ Z MK UASHRAR STIQN IV FRQCEV R LQAMMWFDIPY DG L GH) QI WH P RIRD Z W UASHRWIR
SO V] U-SUAHIBINRQY DQG Z DUDQMY FOIP V \HYLIFHUGRINLIFDIRQ FIIP V HYHQAR GH DXOFIDEP V OGG 70 QE-DMUH S PARTIP V | Q ) HEDDW \WH FRAWMMHG D
GAMRQUIDEQ) GHHIEQM P RIRQ\R GMP L\W/\KH P HIGGFRP STIQWV L \KWEQQ) SMIQN VWK R FRQMPARDIP VFRFHOQ) WHIDOUHR WP H3. NGRZ QVHYIALQY
YLRIMRQY DR DM W R WKWVDAMKH L \KWEQQ) STIQIIVEBIFK R FROMPARDP VARGAHQQ) \WHI DOUHWR H RUPHVHIBUU-SUAHQBINRQ DG Z CUDQW FOIP VD/AR
IRYW RGHWKWV DQGQWP QI \WAK FOEP VD/AR \WH U DQQ) \ZHOIV RHWKAW LU G\P DMIQ) SIIQNIVFTIP [RUBBIKR IIGHDY GV 006 LY QWP D) STIONIV]
FOIP |RUBLHFK R GAV \R D/RG FROQFAW R LQAMMWY, Q - OO0 SOV ILBG P RIRY/ | RUFDW AHINLFDIRY LQ \H WEM D05 | HHIDFRXAUWIRIRY ,Q0 D
SMOQNI VTP RIRQ | RUFDW FHMWLEDNRQ Z DV GHIHG LOWH I FRXUVNTRIRY , Q-XQH SMONIVIIGGD1 RIFHR $ SSHIOR\WHE DI ROD&RWR $ SSHIOR WHGIOOR
WHUFDWAHWIEDMRQP RIR) ,Q' HAHPEHU  \WH&DIROQD&RAWR $ SSHICHOAHGWH SOMEV VIEXOMRQG\P IMWQ) STIQNIVICESHICR \WHFDWAHWIFDIRQ G-AMRQ
Q HHPEU  \WHIHGHICARUWRIR)Z D/G\P IWHGZ W SUMMAFH , Q- D WHWBMFRWWIRIRZ D/G\P IWHGZ WK SUMAFH

3,&% HADOY +6%& HADO

,Q-DaY GH HIEQW 1 LGBG D P RIRQ\R GMP LW/ \KH P HIGHG FRP STIQW, Q-XQH \KH FRXUI UDQAG LQ SDIWDIGE GHHG LQ SOWGH HIEDOM P RIRQWR G\P LW/
\WHFRP SOIQWVRUI OUHVR \WBMDFTIP D5 JUDQAG GDYHWR | LG DQCP HIGHGFRP STQW, Q- X0 SMON VI GG DQ0P HIGHEFRP STOQW, Q- DM SMONIVILGGD
P RIRQ \HHNQ) FOW FHWIFDIRQ DQG DSSRQIY RO UHSUAHQEIYHY DG FDW FRXQFD , Q) HEXDY WH FRANGHRHS STQI VT P RIRQ | RUFIN FHWLFDINRQ DG
SOV GG D SHMRY Z W \KH 6HRQG &LUPXMERAUNR $ SSHOY VHNGQ) SHIP IWIRQ W CSSHDOWH FOW FHWIFDIR) GHMRY ,Q0 D WH 6HRQEG &LIUXWGQHS
SMON BTXHIWRUISHIP IWRQVR C5SHIOAHGHIDOR WHURIDK FHWLEDNRQP RIRQ

3,&$ HADOY 8 6 YDN1 $

,Q) HELUDW GHHIEONV I LBG DP RIRQWR G\P W WH CP HIGHG FRP SIIQW, Q0 D \WH FRAWIUDQMS GH HIEOM P RIRQ\R GWP W L GHRIQQ) W H HAVH
\XSSBP HQBDMUMGRIRD UHIDLEQ) FOIP VIQRQ) WH 36$ WKWV DJG LU JUDQMY GDYH |RUSTIQNI VR [ L4 DQ [P HIGHS FRP STIQADKHWY GLHWRDIP V IQYRILQY \WH
, QEHMUH WKWV, Q-XCH WHERP S0 \RIHAHUZ W RMHULOAMANR DOLOMXRLY 115G DFRP SIONQ 1 HZ. <RIN 6\BIM 6XSUHP H FRAWFDSWRCHG YDA RAN YOG
&CEABOBRUNRIR ), HADOY 8 6 YN DACS\MQ DAHWY FOIP VUHIDY \RWH36$ WAV ,Q-XO SOOIV LB Z W \KH FROATR P HIEHG FRP STIQADXHYY
AUFWADIP VU \RWH, GEHMHWKIY QS XIXW  GH HXEQNLGG DP RIRQWR QAP LW/\KH CP HIGHS FOW CRNRQ FRP STIQNQWH I HAHIOFRXWRIRY , Q6HBAP BHU

GH HIDQMBGEDP RIRQVWR AMP IWWH DN CRIRQFRP SOIQAQWKHWEM FRANIRIRD , Q) HELDU \WHI HEHDOG MR WRXWAKHE DGHAMRQLQYRYIQ) 8 6 YOONV
PRIRQ\R Q\P LW L XSKRTEQ \WH BHIFK R FRQMPADQG 700\ QG-OMMHS FARDIPV DQG L QP MWIQY \WH BBIFK R LGHADY GAV DG H WD FRMIFXMCOFDIPV |, Q
GHBAPEHU  \WH&RP SOQ \RIHAHLZ LW RHULQWMANR DOLQMHRUSTOQN V
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1LBG OQ CP HIEHG FRP STIQAQ \WBIM FRAW, Q 2 RREHU 8 6 %N ILGG D P RIRQWR QWP W WH 0P HIGHG WEIM FRUWAFRP STIQW, Q 1 RYHP EHJ STMONVILBG LQ
| HEHIDCFRAWP RIRQ/VHHN.QI FODW FHIVLFDARQ DQG DESRIQIY FODWW UBUHBIYHY DG FDW FRXQHD, Q- DM WHEIMFROAKHE DGHAMRORQS 6 YOCNIVP RIRD
R QWP MAKHIP HIG-GFRP STIQWV L XSKRIEQJ \WHU-SUAHQIANRQ DG Z DUDQNV EBIFK R FROUPNDIP VIRUDED WKWV LU XSKRTQ) \WHEWHFK R FRQMFPWEDIP VUHDMG
RVHYIFFUYIRDMRY/IRU WV DG UL G\VP DIQ) WHEWFK R 1LGHADY GAW GH@IHFH DGLP STHGFRYHIDQWR JRRGI DWW DQG! UGN FKOPV |, Q- 0@y \WH
FRAVGHIHE SMOQN VTP RIRQ! RUFDW FHWLFDARQLOWH I HEHDOFRUWWIRIRY , Q) HEUML WHI HEHIDCFRAWQAMG DVISX@AGREH L QWP MWQ) DOFDIP VIQRQ)
WUHWKVZ W SUMMGRH L Z LW UASHRAR I HOIV WKWV GMP DMQD Z W SUMGFH WH 7 DAWQEHOMUMHS PAVE 7,$ " FOIP VIRUOAN R WIQAQ) DG \WHEWERK R FRQATFV
FOIP VZ WRAWBUIHMARH DQG UL QWP DMIQ) Z MRWBUHWARHWH7,$ DOGEBIFK R FRQUPANRDEP VARGAHQQ) WHIRUUP DQQ) WKW |, Q) HEDMY 8 6 YDNILBG
DQOBSHIO URP \WHIBM FRX\UMVREG-UFRIFHOQ) 8 6 %OGNVP RIRQ\R G\P LW WHCP HIG-GFRP STIQW, Q0 DK SO VILGGDFRK CESHITR \WHWBM ARV R.G-U
FRIFHOQ WHP RIRQWR QWP LW ,Q$ XIXW  STIQNI VI LGBG DVHRQG FIW DRIRQ FRP STIQNQ T HZ <RIN WM FRAWDIOQMB 6 %N D/\KVRMH DAHWY FOIP VIRU
UK R FROUPWEHK R LGHADY GAV BWFK R \KHLP STIHS FRVHDAR JRRG IO\ DQG | QUGN DQGEHIK R GAV R FOH , Q2 RREHJ WH1HZ <RUN 6\BiM
BXSUP H&RXW) LW HEOWW HAP RELLHE\WH BZ HUFRXUWY - DO REUR QWP IWQ SIQNVEHIK R FRQMPARDP VIRMAYIFUYIRDIRYVIQRNG R
WKWV DQGRKHZ WD LUP HSWHUP DQGHUR WHEZ HIFRXUWAY- DAY RGU

3,&$ HADOY : HIY) DURYEON HADO

,0$SUO  GHHYEQNVILBE DP RIRQ\R GMP LW/\KH P HIGHE FRP SIIQW, Q- DAY \KH FRAWARKHE D GHRMRQLORG) © HIY) DURVP RIRQW GVP LW L
Z W UASHRAR\WH36$ WAV JUDQIY \WH P RIRQ DQG GHRIQQ) R H HAVH\XSSOP HAEOWUMVARNRD DG L Z W WASHRANR \WH, GEHIMUHWKWY JUIDMY GDYHI RUSTIQNIV
R LB DQ TP HGHG AR SOIQW, Q) HELXDY WH&RP S0 \RIHKHUZ W RKHULQXYANRDOLQYHXRUSMQN V 1 LBG D P HIGHE ARP STIQAQI HEHIICFRXWY, Q0 DK
WHERP S0 \RIHKHUZ W RKMHULQUWANRDOLOYHARLY 1LG(G D FRP STIQALQ & DI RUID 6\BM 6 XSHIRUFRXUWFBIRGHG %6IAN RN YODQRHG &DSMIOBRURIR ), HADOY
: HOY) DJR YN 1 DACSWIQ DAHMY FIIP V UHDMY R \KH36$ WKW , Q0 D GH HIEQWLGBE D P RIRQWR GVP W RUVR B \KH B FRANIRIRYD , Q-XO
GHHYTQWLGG DP RIRQVR QP MAKH P HIGHS ARP SDIQVIGG SUMRAO LOIHHDOARAW, Q2 RREH)  \WHARXWALP IWHG\WHBIMFRXUWRP SOV, Q' HAHP BHU
WHERP ST \RIHAHZ WK RR-ULQANMANRDCLQYHARY | LBGDFRP STIQAQL HZ. < RIN G\BIM& RAWFIBMRGHG %DANS RANERHYRIG3RINRIR HADOY : HIY) DURYEON 1 DAC
$WIQ DAHWY FOIP V UHDMG \R \WH36$ WKWV , Q0 DK \KH | HEHDOFRAUWIWAHG DQ REHUFRFHOQ) GH HIEOAY P RIRQ VR G\P W D/ AR WH , QGHQMUH WKWV L
NWEQQ) SOIQMVIEBIFK R FRIFWEDIP V' SIQN VIFTIP VI RUYIRIIRQVR \WH7 DAY GGEHMBHS FAR DG SIQI VI FDEP VI RUBHFK R \WHGAW \R DYRGFR) GRW
R IQMAWOREG 1L GWP MQ) STQNIV] FOIP VIRJEWK R 1LGHADY GAW D/ GSIEDYH R WH \KWEIGHS FRQMPAFTIPV Q0 D : HOY) DUR |GG D \KLLE SOW
FRP STIQNRUFRQUBAMRQ DIDIQIMB* ,0 ,(F  DEBILQY \WDAMOQWH HHAKH 3UXGHROSMIQN ) XQB/ SUYDIORQWHURDIP VI RUGP DIH/DIOQWW HIY) DUR 3*,0 P X
FRQUEXNM \R \WH ¥ DG GHWR 3* ,0 VDEBIHG EHIFK R ILGADY GANY RZ HE\R WH) XQB/1Q P DI WH) XQB50 %6 LOYHAR HOV |, Q-XCH . HW) DJRILBGD
P RIRQWR G\P W WKHFRP STIQAQL HZ <RING\BIMERXW, Q2 AREH) 3% ,0 |LBGDP RIRQWR GWP IWWHWILG SOV FRP STIQVIGGE © HIY) DJRVHN.GQ) FROMEXIRY
, Q- SMOQNI VI LBG DP RIRQ | RURDW FHWLFDNRQ LQWH | HEHIOFRXUVWWIRIRY , Q1 RYHP BHU SMOQNI VI LBG D) LP HIGGE ARP SIQNQ 1 HZ <RUN \WEM FRXW
DIOONY HIY) DJR DANKMM DAHMY FOIP VI RUBUIK R FRQUPAEUFK R IGHADY GV BUIFK R WHLP STHGFRYHIDOWR JRRGI W DG DUGDIY) EWIFKR GWR
GHFOUH DOGYIRIMRQR WH7 DAV QGHMUHS AR

/,925 | MIDARD

3UKGHND0, QMU HMBRUNRIRY | ND' W GHR&RH, QMW H XQG RE R 3 UKGHQIDO&RH BKRIWHP YRQG) X5 DG 3 KGHMOSRH 70 CEGI0 RH 0 DN XQABY
YONR $P HIFD&RSRIDIRY HATO

,Q0D 3UXGHRAD, QHAR HYBRWRIRY  RQ EHKDD R \WH 3UXGHNIO&RUIH 6KRWHIP %RQG ) XQG DQG WH 3UXGHMDO&RIA 7] CEGI0 R 0 DUNHAY XQG \KH
)X/ LB DD CRNRQ DICQNMMD EDQNVIQWKH 8 QUMG B\BIAY' IMUPAS RAWRUWH' [MUFAR 1 HZ -HYA DAHMCY WDANKH EDQNV SDMASDAG LOWH\HNGY R / 925 D
P DNRUEHZAKP CUN LOMUMNIDM 7 KH FRP SOXQATIEBI H/ \KDNKH GH HIGQAEDQNY P DQSX@AG/ %2 5 DG DAMHW [P RY RMHAKMQIV FOIP VIRUFRRP P RQMY. 1UXG GHIQIH
P MBBUAHIEBIMRD EWERK R ARQAEFWLQMMREEOLQMIHMHFH Z W FROMPADQG Z W SIRGHRAIYH HFRGRP LE UHDMRQY XQWNHUFKP HWEHFKH/R WH1HZ -HYH &IMC
5 CANHMAJ, Q OHFHG DG &RUXSA2 UIDQ] DERYVS FW35,82°  \WEMAM OQG YIRDMRQ/ R \WH 6KHP DO$ FW, Q -XCH WH 8 Q\MG 6\BIM/ - XAFDO303HORQ 0 XGMAMAN
/ 1M DINRQ WO HUHG \WH CRNRQ W \WH 8 QAMG 6DV [MMPVE R RUWH 6RAKHD' IMUPAR 1 HZ <RUIN- Z KHIH KDY BHHD FRORICDAMS | RUSUH WIDOSXUSRAY Z W RKHU
SHAQ /925 HDAGIRMRY/ ,Q2 RREHU  \WH) XQO/ILGGDDMP HIGGFRP SIIQW, QL RMP B \WHGH HIEDQW | LBG DP RERQWR G\P W/\KH P HIGHG FRP STIQW
LS XXV WH FRAUAMAXHG D G-RMRQ JUIQIY) LQ SOWDQGE GHQ QY LQ SDWGH HIEWV P RIRQ/\R GWP LW 7 KH FRAWANP IWHG FHMBIQR \WH) XQB/ FOIP V LGFOGQ)
WRHDIBILQ) | UXGEDHERQR [HIQ) P DMIDD
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VDA HON 1 HZ -HYH 5,&2 DQGH SUWEWRK R FROMPAT KHFRAUWKSKHB FHAEQR \WH) XQB/ FOIP V LGFOGQ) WRHDEBILQY |UXGEDHERQIDOH/ ,9%2 5 \KEP MIRQY
R \WH 9AIMYK YONHIATS WRADIRY GHI@I HAP IV BUIAHQBIRY XCMWAHQUFKP HOWDQG BBFK R \WH LP SOHG FRYHIIOAR JRRG I DW OQG | UG-DIY ) RIBZ LQJ WHS XIXWA

GAMRQ JUDQIY LQSOWGEH HIEDQNV P RIRQ/VR G\P LW LQ6HBMP BHJ GO IBG\WHIRTRZ IQ) / %2 5 FRP SIIQN L IQWHBRAKHD' IMMAANR 1 HZ <RN
FOBWNRQHG 3 UKGHQDO, QMR HOAB RUNRIRY. HADOY YDURD VODN3/ & HADO WH3 1 HZ <RIN&RP STIQV (TP 1QJ) DvGH HIEQWYOURD) VYN 3/ & YOURD) V& CBAD, GF
YOFD V3 & &MEON 1 $ &MIRKS) XTAQ ,F &UAWSXMHS* SUAVEXMH* RS $* &UEWSXMWH 86$ & ' HANAKHYONS*  + 6% YON ST +6%&
+ROQIV3/ & -30 RID&KDH &R -30 RIDDEKDHYON 1 $ 5R DOANR &DED OJG7KH5 R DVONR 6FREG3/ & 7KRHGH HIEQNZ HHAWP DG URP \KH
RWIDO ,%2 5 CRRQROMUMVGRIRIDOIURXQGY 7KH1 HZ <RINFRP STIQABDIHW\RHFDOAVR  CRIRQEIRXIKWOQWHRIWLQD |92 5 DRIRY DGG LU LQWH: HAMDGMFWR
1 RW &ORID FOSWRGHS 3 UXGHQMO, QAR HMWBRWMRIRY  HADOY YDQN R $PHIFD &RISRIDIR) HADO WH?3 1 RW & IRICD &RP SIQN (TP LQY DV GHHIEN YN R
$PHIFD&RSRADIRQOGYONR $PHIFD 1 $  7KHHGH HIEQNZ HHAWP IWHG I URP \WHRWLQDD' ,%2 5 CRIRQ RO MUMGRMRIDDIURXQBY 7KH 1 RW &DIRID &RP STQA
WDWHW WH FDOHY R CRIRD BIRJKWO \WH RILATIDY 925 CRIRD %RK WH 1 HZ <RN &RP SIIOADGE WH 1 RWW &DURICD &RP STQAKDYH EHHD WY HUHS | RUSUHWIDC
SUERHARWH/ 925 P XGVAMMRANMIDIRY SUMGHG RMHUB. -XGIHIOFKZ DB LQWHS 6 ' MURARRAWRUWHBRAHD' MUPAR 1 HZ <RI ,Q0 D WHEHRXG
SR RWAR $ SSHIY YOFDAG \WH GMUPAFRXY G\P MOOR WH/ |92 5 SOIQIV V] COMKWFRDEP V DQG UHP DQGHG R \WH GMMBAFRXUWKH TXHWRO R Z KHNHUSTIQN V
SRWAWMBRAQ) D3 HIIFAHQAHI RIFHY R DESTFEG DQMKWADY V ,Q-X® GH HIEQW I LG DNRLQAP RERQWR G\P (W DODQMKWWAIIP VEDHG RQ@AN R WBEQ) DG
OMNR SHIRTOMWMARKRY ,Q' HH-P B WH P RIRQ Z DV JUDQMG LQ SOVDGG GHIHG LQ SDW, Q - DO WH 8 QUMG 6\BIMY 6 XSUHP H & RAWNGHIHS GH HIDOM
SHIMRD | RUFHWRID. ,Q) HEXOW WH FRAWFOULLHG W' HAHP BHU RE KREQ) \WDADQMKWAFRDP V RI® H IMADI DQKASOGHOEDQNY QRAWHU D LADMY 7KLY
RO LFDMRQUAKGMGLOWKH) XQOATL HZ -HYA DOMKWFDIP VEHQ) G\P IMWHGI RUDANR  SHIRIOMUMGRIRY 7 KH) XQB/ DQIMKWWADLP VIQWH1 HZ <RINDQG1 RW & DUIRICD
CRIRY/UP DQSHEQ ,Q-XO WH) XQB/REBIGHEDQHON R MGIP HOARQWWH HZ -HYH  DQMUKWEDLP VAP MWHG RO SHIRDOMUMARNRQIURXQB/ , Q-XO \KH
) XQB/I LG Z W \KHEHRQG & LURXIVE RAWIQESS-O0 URP WHAWP IMOCR WHUL HZ -HYH DMK V

5 HIXODM) 0 DMLY
8 (FDIP H33 URSHW

Q WH1H <RIN$ WRH * HHIOWESRHIHG WHERP SI). DRY Z W RKMHUFRP SOQHY UHDAEQ) IWXQRDP H5 SURSHW SURFHEKUA/DQGP D XGNP DAD VHHN

WP HADNRQOGRMUWHIH  IFOGQ) P DIH/ $ CAUWRIDD 1Q WH1 HZ <RIN2 |IIFHR 8 GFIP HG) XQB/FRP P HIFHG DR DXAWR \WH&RP SO VARP SIOFHZ W 1 HZ
<RNVXFDIP HSURSHW @y V

6HRXUMIY/ HIBQ) DQG) RHIQ7D] SHADIP 0 DL

,Q WH &RP SO \HD WHBRWG \R WH 6( & DQG\KHS 6 ' HEOWHQAR / CERU ' 2/ DQG QRNIHG RAHUUHIXDRY \KDAIQ \RP H FDAY IWOGG\R P LP [ H
HRUMEY GREQ) LGFRP HIRUWH BHH MR FHEIQ \FBOUDAM CFFRXQALQYHAR HOV GH\R D (R VIQEQ) WAKIRNRD BHH MY \WH &RP SO \WDACP WG WH DD@EMN R
GCOIEGIV-RXUMAY 7KH&RP S KDYUHP RYHG WH UMMANRQ DG LP SBP HME DUHP HADMR SO0 RAMHEHHIWR PR HY $ VSOWR \WH&RP ST VUMEZ. R \KLV/P DI
Q  IWXUKHMHD USRUIMG\R\WHG( & DQGCRNIHG RKHUW-IXDRY \WDAQVRP HFDHVIWOIGG\R WP HY SURFHWI RMIQWE UHROLP VI RUWHV-SOUDM DFFRXQAQYHAR HOV
7KH&RP SIQ KD/FRUAMG\KHIRUMIQW] UFTIP SURFHWOQGKDYLP SBP HQAGDUP HADNRQ ST RAKHEHH VR PP HY

TKH' 2/ VUMEZ R \WHVHRXUMY GREQ) P DWULY FRHG 7KH&RP SDQ LV FRRSHIDIY Z W \WH 6( & LOIW UYL R \WHVHRXUMAY GRAQ) DG IRMIQW UFDP
P DY Z KIFK LQFOG/DUMEEZ. R \KH WP HADMRQ S/ DQG KDY HIMBG LR QVAXWRQY/Z W WHG( & KB WIDLEQ) DSRUMEGIVENBP HWR WHVHPXUMI/ GLAQ) P DU
\WDAZ RXT5 SR LOYRYHFKOLIHV XQEHAKH, QrHRY HYS GYVAYS PADGG | LQDGADOWP HAHY :  HFDQGRABHARANHRARRP HR \WHAVRAMRQYZ W \WHE( & UHDEQ) WH
IRHIQW UWFOIP P DAURMHSRMEGIVANBP HIR WHVHFXUMEVGRAQ) P DR

6XP P DU

7KH&RP S VO DARQCGG BIXDRY P DY DH\KEMAAR P D XQRHYBIQNA DG ILYHOWHUFRP SBf LWV DOGVARSH \WHURXRRP HFDQQRABHSUHARAG , VWY SRWES!
WDARH &RP SIQ IV UHXOWVR  RSHIDIRY/ RUFDK | BZ 1Q D SDMAXOUTXOWM® RUDGOXCOSHURG FRXS EHP DMIDD 0 HAAMGE, D XGNP DM XQ DYRIEGI BAROMROR SHIGQ)
QN DARQDYG U XDRY P DY GBHIEQ 1QSDWXSROWHUAXVR RSHDIRY/RUFDK |BZ | RAKK SHIRG , Q@IKWR WHXCBUHIREELON R WH&RP SO0 IV QMDIRQ QG
UIXTRY P DY LY DOR SRUEGI WDALQ FHIBIQ FDVH/ DQ XGNP DM XQ DYRIEGI BAROWRQ R RH RUP RUA SHIAQ) OIMDIRQ RUUIXDRY P DWLY FRXT KDYH D P DMILC

DGYHYH HI HRARQ WH &RP SIQ V| LADGADDSRVMRY 0 DI HP HQABHIHYHY KRZ HYHU WDWEDHE RQ LG RUP DARQ FXUH® NIRZ Q R WAKH XGIP DM RARRP HR DIDSHAQ)
QN DARQDGUIXDRY P DY
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D\MUFRQUGHDIRQR CESTFCEG UAHYHY GG U KWAR LQG-P QI LFDIRY LV CRAINHD VR KDYHDP DMIDCOGYHYHH | HANRQWWH& RP SO0 1 LDGADOSRIMRY



7/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

48$57(5/<5(68/762) 23(5%$7,216 81$8' ,7("

7 KHXDXQWGE TXOWMD UAXWR RSHDIRYY | RMH\ FOWHGG' HHP EHU DG DHWKP P O HELQWH\BEGIEHBZ

7REDHYHH

7RECEHH WDJGH SHH/

1 HAGFRP H RW

/ AW, FRP H DAMEX\BEGI\R GRIFRQURTLY LQMIAV

1 HAGFRP H W DMIEXEGIVR 3UXGHQND) LQDGADD, GF

YDME FDUQQIVSHIWKDUR & RP P RQB6WRAN

1 HAGFRP H W DMIEXEGIVR 3UXGHQND) L(QDGADD, GF
" LOOWG FDUQIQIVSHUNKDUR & RP P RQ6WRAN

1 HAGFRP H AW DMIEXBEGIVR 3WXGHQNID) LQDGADD, F

7RECUAHIHY

TRECEHH IWDGH SHH/

1 HMFRPH BW

| KW, GFRP HDARMEX\BEGIVR QRIFRQURIIG LOMIAV

1 HAGFRP H GRW DMIEXBEGIVR 3UXGHDD) LQDRDD, F

YOMF HOUQQIVSHUWKDLH  &RP P ROG\WEN
1 HAFRP H W DMIEXBEGIVR 3UXGHDD) LQDADD, F
" LOWS HOUQQIVSHUNKDLE  &RP P RQGVN

1 HAFRP H W DMIEXBEGIVR 3UXGHDD) LQDADD, F
BREEEREEES

7KUHO ROKMV( Q&G
0 DK -XCH 6HEWP EHU " HHPEHU

LQP LR H FAHSVBHVKDLHLP RXQNV

4 XDIMO HQQVSHMDHIP RQVP D QRADGGWR \WHI XD HUDP RQVGHWWHDYHIIIQ) R KDWY

YDME DG IOWGHIQQIVSHMDHR &RP P RQ6VRAN | RAWHVHRQG TXOWUR

DOBRKHIUHIGHP HOW
68%6(48(17 (9(176
&RP P ROGVEN' IYIGH)G' HRDLDARD

UHORMEDHVADUIHIQWH/ RY) 7HP &DHBXMGHWDVDUAXKOR \KHE&RP SDQ VDO VDG XSADMR DRKP SR/

2Q) HLOY 3UXGHQIND) LOGADAY %ROG R LWHARY GROUHS D FDK GYIGHEG R SHUMKOH R &RP P RQ 6\RAN SO CEG! RQ 0 DK W

KDIHRTHYR WRGDVR ) HBXOY
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7(0  &+$1*(6,1$1" ' ,68*5((0(176: ,7+ $&&2817$17621$&&2817,1* $1' ), 1$1&,$/ ' ,6&/ 2685(
1RH

7(0 $ &21752/6$1' 352&(' 85(6

0 DEDIHP HOAV $ QXO05 HERWRY , QAMITDO& RRO2 YHU) LGDGADOS HERWY 006 \WH WBRWAR \KH &RP SO0 1V 1QE-BHIG-OABIMALG SXETF DFRQIY) 1P RQ \WH
HIHAWHHWVR LQMEDOFRQURCRYHUILDCADOMERWY D/R ' HAHP BHU DHIGFOG-GLQ30W, WP R MV QOO HRWRQ) RP .

, QREVR HOXUHWDAKH LG RUP DR Z HP XWEVFBRHLQ RXUILAIV Z LK WH6( & LV BFREGHS SURFHWHS \XP P DU H5 DOG WBRWG RQDWP HD EDY WH&RP S0 1V
P DO HP HQMQFOQQ) RUEKIH ([ HRXARYH 2 [1LFHUDQG &KLH ) LODGALDCR | LFHJ KDYH UAYEZ H5 DG HYDDOMS WH HTHAYHIAW R RUGVRBRKUH FRONRY DOG SURRHEWA DY/

HIQGIQ([ADYHSABX®! D H DVR' HAHPBU UDVHGE RQWWAK HYDDOWRQ WHE&KIH ([ HRARWH2 |IFHUDQG&KIH ) LGDGADCR || IFHUKDYH FRFOGHG \KDADY/
R' HHPBEU RXUGMVBRKUH FRQARY D0QG SURFHGXUAY Z HIHH T HARYH 1 R FKOQIH LQ RXULQIMQDCFRQURCRYHUI LQGADOWERWG) DVGHIGHGIQ( [ KDQIHS VB X®I D
| RAPAUHG GAUQ) \WH DOWUHIGG' HRHP BHU \KDAKD/ P DRUDED DIHAWG RULY WDRIED ONHD \R P DAMUDD 0 HAWRXU LQMOQDOFRQURORYH | LQDGADC
WERWY
7(0 % 27+(5,1)250%7,21
1RH
3$57,,,
,7(0 ' ,5(&7256 (; (&87,9( 2)),&(56%$1' &25325$7( *29(51$1&(
7KHQ@P R \WHH HRAWHR [ IFHYR 3WGHIND) LQDEADODGWHUWSHRAYHDIH/DQG SRIMRYY DVR ) HAXOW ZHHDVIRTZV
10PH $IH 7B 2 WHUBXETF' LWHARUKLSY
&KOWBV) | RZWA &KIH ([ HHAWWH2 1IFHUDQG3WMG-QV 1RH
5REHYO ) DPRQ 9IFH&KDWP DR 1RH
0 DN% * WHJ 9 IFH&KOP DY 1RH
7IPRK 3 + DUV ([ HRARYHO LFH3UWMG-NDIG* HHIIORRXQHD 1RH
. HQHK< 7DQM ([ HRARYHO LFH3UWMG-QNQG&KIH ) DAL |11FH) 1RH
G6FRNWY 601 WAL ([ HPARYHO IFH3WMG-QADQG&KIH 2 SHDIY) 2 |HIAH , QMODNRI/ MR 1RH
6\WBKHQ3HDIN ([ HPARYHO IFH3WMG-QADQG&KIH 2 SHDY) 2 [TIFHJ8 6 9MGQHAHY/ 1RH
/ XAHRS $QLOL ([ HRARYHO LIFH3WMG-QADQG&KIH + XP DQ5 RRXUAHV2 (IR & -&@N
, QMDIRTO &
YOEDD* . RAMJ 6HIRI IFH3UWMG-QADQG&KIH ,QRP DIRQ2 |1IFHU " IPH&RP P XQW
YOO |, F
&OQEFH- : RO/ 6HQARI IFH3UMG-QADQG&KIH $ P 1RH
1 IFKRDV& BLORK 6HIRI IFH3UMGHQADQG&KIH 51WN2 1A 1RH
7IPRK / 6FKPIGN 6HIRI IFH3UMG-QADQG&KIH , QYRR HR2 11 1FHU 1RH

URIUSKIFDAQ RP DARQCERAVB XG-IND) LDEHDVH HHXWWHR [ LFHY VDV IRTRZ V

&KDUBV) / RZWA Z DVHBRMGEKIH ( [ HHAMH2 [1LFHU 3UMG-OAIGE' IWHRRUR 3UXGHRIMD) (DADCDG3VGQMOQXNIDFHIY HAPEHU  3UMRAD KHHYHG
DV( [ HOXAMYHO LEH3UMG-OADGG &KIH 2 SHDMY 2 (1A, QMEDIRDO/SMGHMY R 3UXGHMD0) LQDADOONGE 3UG-OMD, QXMDEFHIURP 0 DK \R1RMPEU +H
HYHEDV( [ HEARYHO LEH3UMGHADQG&KIH 2 SHDMY 2 1IIFHUS 6 96MQHRY R 3UKGHINID) LQOGADODNG 3WXGHRMID QXUDGRHI URP ) HEUD RO OFK +HOOR
VHYHGDVEKIH ([ HRXARYH2 1 LFHUDQG3UMGHOAR 3UXGHQIO0, QYRR HYD DOIHP HQW, GF 1URP - DX WR) HEDOW DOGDV&KIH ([ HRAYH2 1IFHUR 3UGHNMT
5 HOO( B, QYHWRLY RXUUHDCHNEM LOYHWR HWP DD HP HQAIGG DGMMRY BXMQHNIURP ) HEDDW \R-DOOY + HVLGHG\WH&RP SIQ) 1QO DK DMV
DVDP DDILQY QURRUDGKHIGR \WH$ P HIFDVIR)- 3 0 RIDQV5 HIO{ BMOQG/ RGILQ) , QHWE HQWONQ) JURXS Z KHIHKHE-I DO KLY LQYHWR HOAEDON.Q) FOBHUILQ
+ HOOR\SHQAVRXU\ HOY/DVDP DQILQ) SDMGHUR CQDUAMMAMH DG GYHBSP HWILP KHIRXQGEGLO1 HZ <RIN&IW
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5REHI ) DPRQZ DVHBRANGI LFH&KDIUP DQR 3WXGHRMD) [((DEADCOOG3UGHMIO QXIFHIQ' HAHPEH)  3UAIRAD KHVHYHGDV( [ HRXRYHO IFH3 UG-G
&KIH ) LQOGADO? 11IFHJR 3UXGHID) LDGALDODGG 3UKGHIMID, QXUDFH IURP 0 DK R 1 RYHP BHJ 0 U) DPRQ KDV EHHD Z W 3UKGHMIOMGFH \HNQ 1Q
YOURXY SRMRY/ + HVHYHS DV 6HIRU9 LFH 3WAMGHADQG 7 WDXUHUR  3UKGHINID, QXUDGRH DG 3UKGHID) LCDGADO URP W 3UMRAO KHKDGEHQDP DI
QAURRUDABXGHD05 HIO( WEM , QYHIRLY 335 (," KHIGR 35(,V* GEDD0 HIKDQAVDONG) * URXS DQG &KIH ([ HHAYH 2 1IIFHUR LW ( XURSHDQ BXMCHV D P DDILQ)
QURRUD/B XG0 HAXUMY DG W LREOYLFH SUMGHAD/B UXGHIMIOR CEMIDF URXS

0 DIN% * UHJZD/HBRRG' LUHARUR 3UKGHQIO) LQDCADOLQ - DAY DG KDVVHYHG DVO LFH&KDWP DQMGFHS XIXWW  + HVHYHS DVDAWRRUR 3UKGHWC
YIDADIWP * HHPEHU  \R-DQAOU ([FPMYHOLFH3UWMGONUR * HHPBHU  \R$SXDAMV DG DVO LFH3UWAMGHOAR 3UKGHQID) LDGRDOIURP - DAY

W HHPEU -+ HVHYHSDV&KH ) LODGADCR 11 LIFHUR 3UGHRA0 QXUIDFHIRP 0 D WR-XCH 6LCFHO D KHKDV YOURX® VHYHGDV( [ HRARYHS LFH
SUMGHOWERSRIDM* RYHIDGFH ( [ HRAYHO LEH3UAGHOA) LODGADCD DEDIHP HOAO LFH&KDLP O ) LDGADCD DOIHP HQMDGG LFH&KDILP DY , QMEDIRIO 3URMR MQQ)
3UGIND0 U* WHIZ D/DQH HRMYHZ WM &KDHO DOKDMIRERERDIRQ

7IPRM 3 + DULY Z DV HBRR(G ( [ HHAWYH 9 LFH 3UAGHADGE * HIHIDO&RXQUHDI RU3UXGHID0) LQOGADDOGE 3WXGHDD, QIKUIGFH LQ 2 AREH + H\HYHG D/ \WH
" HRW* HHIDORRXQHODQG&KIH / HIDR HIIFHUS 6 99MCHARY |URP W + HKD/VHYHG LQ YOURXVAKSHYDRY  SRUMRQ/MCRH LFOQAQ) &KIH , QK HA
&RQHIRP WURAIK &KIH / HIDD2 1R 3UXGHIN0S QAN DG &KIH / HIDOR [1LAHUIRUS HVHP HOASHYLFHY DQG 3UXGHRNIOS D 0 U + DUV Z D/\KH&KIH
51N 2 [1LFHU1 RU3WKGHNID, QrHW HON | URP R 3URU\R MQQ) 3UXGHQIO KH Z D/ DARADMG Z W &0Z DDGHU . IINIKTP 70MIQ 1 HZ <RIN Z KHIH KH
SURYIG-GWIQORMRDCDGG W XA DGYLIFHWR LA HOAEDQNY BIRNHUGHDBLY EDQNVOQGFRP P RAWVILLP V

. HOQHM < 7DQMLZ DVHBRMS( [ HRAUWHO LFH3UMGHONIGE&KIH ) IOGAD [1IAHUR 3UGHIO) LODADCDQG VGO QXDFHIQ' HHP B SURMR\KMYURD
KHZ Dv6 HIRU9 LFH3UMGHOADQG 7 UDKUHUR 3UGHIND) L(DADCDQG3 UG QXIDGFHIURP 0 WK \R1RMHPEU Q KHVAYHSDV&KIH ) LQOGADDR 11LEHU
R 3GV, QMEDIRI0, QXIDFHEXMQHN 3UHYIRAG KHZ DV6HIRU) LOGADDR [IFHUR 3WXGHMIS QAN DQG Z DV 3UKGHUDIY EXMCHN UHSUAHBMH | RUIW BHBIC
EURHIDIHNRQAYHQMUHZ W ;- CRKRYLD 6HRXUMY | URP WURKIK + HOOR VHLYHG D/9 LFH3UAMGHOAR ) LGDGRH | RUBUKGHITY DAHAP DI HP HABXMGHW DG KHIB
YOURXV SRR/ Z 1\ 3UXGHOAD0E HAXUMAT3UYDME QHOADQG' HEVE CEAMIOD DNV URXSV 0 U7 DQMNAGHG3UXGHQNOQ

6FRM* 61 WM Z DV HBRAG ( [ HARYH 9 LFH 3UAGHOADGG &KIH 2 SHDMY 2 111FHJ , QMEDIRTOYMOHARY R 3UKGHRID) IQDIADODIG 3WXGHRAD, QKU 1Q
" HHPBEU SUMRAD  KHVHYHE DV 6HIRU9 LFH 3UAMGHADQG &KIH |, QYRR HAZ [1LFHUR 3UXGHQINO, QUXUDGFH DQG 3UXGHID) LGDCADD 0 U 6B MMIKDY BHD Z LW
3UGRMOIGH  HYQ LODYDUHIVR SRIMRYY LFOGQ) KHIGR 3UKGHMN) XTEHYLFHS HMHP HOABMGHN 3UMGHR 3UXGHMIV* XDUIQAHG3URGFWEXMGHN
&KIH ) DAL | IFHJI RIBLXGHMDIV( P S FHYHH W' LYIMRQ DQGKDYKHTS URBVIQ3XKGHQMA 7 WDXY * HIYDYHY/DOG, QYHXF HYO DAIHP HOAXQW

6WBKHQ 3 HBIWHUZ D/HBRMG( [ HIARYHI LIFH3UWMG-OADQG&KIH 2 SHDNY 2 1TIFHU8 6 YoMCHMHY R 3WXGHINDD) LQDJADIDG3WXGHND0 QXUIDFHIQO0 DK R
+HVHYHG DVWH&KIH ([ HRAWH2 [IFHUR 3UGHNDD WRXS , QXUIDFHIRP -XO R W0 DIKR 0 U SHBWWHJKDY BHHD Z W 3LXGHNDOMCAH HYQ 1Q

YOURXY SRIMRQVIGFXAQ) 3UMGDAR 3UXG-IDCH QXA DG &KOWP DQDQG&KIH ([ HRARYH2 HIFHUR 3WXGHNO QMODINRIO QrHAR HOV

[ XAHR$ $ QLOLLLY/( [ HRARYHO LFH3UMGHONIGE &KIH + XP DQ5 HRXUAHY2 11 LFHUI RU3WXGHMDD) LDGRLDCO0G 3UKGHRN0, QKUDGFH 6\ 1Q-XCH KHVHYHG DY/
6HIARUY LFH 3UAMGHRADQG &KIH + XP 0D 5 HRXUAHY 2 11 LFHUI RU3UXGHQINID) LQDADODE 3UXGHMD, QKU ) URP R WH EHILQQQ) R 0 U$ QLWL \HYHS D/
([ HPARYHO LFH3UMGHINDQG &KIH + XP D5 HRXUAHV2 [IIFHUR $ 3 0 RIBUO CHIN ) URP W KHZ D/\KH&KLH + XP D5 HRXUAHY2 | IFHUDQG+ HIGR &RSRDM

5 HSRMELDV |RUS YRO3URSEN ,(F 3URIWRS$YRO3URGEN ,(F 0 U$ QLOULKHIS URBY Z W 0 DY &RIHAURDY LOWHS QIMG. LQIGRP DIG3HBM&R,F Q1 HZ <RI
9IHIDDEG' XHL

YDUEDD* . RWMUZ DVHBRMS6HIRUY LFH3UWAMGHN2 SHIDIRQY/DQG6\ WPV R 3UXGHMD0) LGDRDOQ0 D DQGKDYEHH) DEHIRUY LFH3UMGAR 3UKGHL
, QXUDGFHMGH) HELTW 0V. RIMNMIGG3GDNOQI RAFPELU  D/WHO LFH3UWMGHDOGAKH , QRIP DNRD2 [1IFHUR , QAYIGDD LIH, QXUIGFHE\ WP VDG
Z D/CSSROQAGD/WHEKIH , QRP DIRQ2 IIIEHUR 3UG-MOQ SURR MLQQ) 3UGHRIMD0 V . RIMKHIS\HYHIICERMRQV Z WK &KDHO COKDMIRYON LGFOGQ) \WDA
R 3UBAIGDAR &KDHS FRHWBHYIFHY

&DQEAH- @ RRGVZ DY HBRMS 6HQRUI IFH3WIG-QADQG &KIH $ FXDY R 3WXGHINID) LDAADBODG 3WKGHIDD, QXUDAHLQ 1 RYHP BHU SURUWR KHUPXUWHONIR®A
0V: RRO/\HYHGDYI IFH3UMG-OADQG&KIH $ RXDY | ROWHCRXOUWDCRHOMR
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H FHIBIIFHZ WMQ3WXGHRMID QXUDFH $ OR 0V RRONVHYHEDYO LEH3UMGHADGS FMDY | URP W DQGYIFH3UMA-DAIQGEKIH $ MDY 1URP W IR
3UXGHQM, QMIDNRID QXUFHEMGHARY

1 IFKRDVE 6LMAK Z D/HBRMG6HIRU9 LFH3UAMGHNIGG&KIH 5 M2 1IFHUR 3UKGHRINO) LODGADCDOG3KGHRNO QXUDGFHLQO D + HVQHG3UKGHRIMOQ
DV&KIH &UHEVR || IFHUDOGKHIG R LYY HAIM P DO HP HOAVSURWR MLQQ) 3UGHRIO0 U BLOWK KHISWH SRIMROR &KLH 51N 2 1LFHUR \WHS GMCDRYH , QrHXR HA
GHYFH YR HIBUBHYLFHVDQG3HIKLQ) BXMQHMAYZ LMOQYONR 1 HZ <RINO HIRQ

7IPRM / 6FKP LOAZ D/HBRMS 6HIRUO LFH3WAMG-ONG&KIH , QYRR HYR 11 LIFHUR 3UKGHRNO) LODGADCDQG 3G QXIGFHIY' HHPBHU. 3UHMRXD KH
ZD/WHKHIG R * (EDO3RUNRIR 0 DDIHP HQATRUSUXGHQMD! URP R %HRUH WDWVO U 6FKP LOAZ D/ UAGRIE®! | RUWH RYH.DEDAHNTEQN P DIIHP HQNRU
UG5 HIVHP HOADGG URXS , QXUDFH BXMQHRAY 3URUWR MIQQ) 3UGHUDOLQ - X0 KHVHLYHE DV &KIH ) LQDGADOR | LFHUIRUO. AL MV, QAVIGODYAMCHN DG
KOG KHDGHG 0 HWVLIHY: HDOK 6WDAD\ * URS ( DMHUIQKY  \ HOUWMDAUH DAD HWVLLH 6FKP LGAKHTS YOURXY SRUMRQY 1O WH LOYHWY HOARJDQ] DIRY LFOGQ KHIG R
0 HALLHV3RWRIRO DDIHP HY8 QWDYZ HIDV/IWEWKRXUHS) LODGRHDOG RYHP HYVGHRXUME/XQW

: HKDHDEFRSWEDFRAHR BV FRIGANIGHMEY NJRZ QDV30 DNGQI WHS LIKWEKRFHY Z KIFK CESTHAR RAUSKIH ( [ HRXWYH2 11 LFHU &KIH ) LDQRDCR | LFHUDGG
RXUSUGHSDCS FRRXQIGY 2 11 LFHJ DVZ HIZDV/\R RAUGUHRRLY DQG DORKHUHP SB HV 0 ENLQJ WH5 LIKW& KRIFHY/LY SRUMG RQRXUZ HEVWIDAZ Z Z LOMIRUSXGHOIDORRP 2 XU
FRHR BXMGHY FRIGANDEE HMFY D) 0P HYP HOVDQG 00 Z DYHUJWQAG\R 0Q R RAUGLHRARY RUH HRXRYH R I LFHY DUH DYDOE®! 1 BH R FKDUH RQ RXUZ HEVWM DA
777 |QMXRUSXGNIFRP

,QDEAMRY Z HKDYHDERSME &RSRIDM* RYHDEFH* XGHIGH/ Z KIFK Z HUH HWR D/RXUS &R SRIDM* RYHCDIFH 3UGH SOV DUG 3URIAY . 2 XUSRSRIDM* RYHIDGRH
3UCHSBVDQG 3R DUHDYDDEG! WHR  AKOIHRQRXUZ HAVMIDAZ Z Z. LOMHWRUSUXGHMDORRP

&HVIQR \KWHLQRP DARQFDEBG I RUB, \MVIAP LVKHIE LGFRSRIDMGKHIHOQE UH HIIFH R \WH UHBYDQASRMRQVR - 3UXGHOND0) (DGR GH LQMYHSUR \ \EAAP HQW
IRUWHS QOO0 HAMY R 6KOUHKRTEHY\R EHKHERQ0 D REHILGGE 3UGHN0) LDGADCY W \KH 6 HRXUMEY DG ( [ FKDQIHE&RP P IMIRQ SXUKDQAR 5 HIXDIRD
$ZIWMQ @ VOW HPBEU WH33UR\ 6VDAP HOV
,7(0 (; (&87,9( &203(16%7,21
7KHIQRP DARQFDIBGI RUB, WIVIWP LVKHIE LGFRSRIDMSKHHOR UH HHIFHVR WHUHDYDQMSRMRQVR \WH3UR \ 6\BKP HON
,7(0 6(&85,7<2: 1(56+,32) &(57%,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1"' 5(/$7(' 672& +2/' (50 $77(56
7KHIRIBZ LQ) \BEGI SIRVIGHV LG RP DARQDVR ' HAHP BHU UDDAEQ VXU DAKRU HG | RUMKDGRH XQEHURXUHIXW FRP SHODIRD ST $ @RAMBLAQ)

7 DB/ HIM VR RUSRP P RO 6B ) RUDEAWRIOLQ RUP DIRQ CERMRXUHNXAW FRP SHODIRQ ST VHH1RM VR \WH &RQRIEDMS ) LODGADOG\BIAP HOW LFOGHG LO MY
$UBHRWQ)RP .



70EGIR & ROMIWV

1 XP EHJR \HRXUMEY DYDLOEG! RUIXVWKUHLXDRH
REHIWXHG XSRQH HAVHR : HIKWG DYHDIHH HAVHSUFH XQGHUHMXIW FRP SHQDARQ STV
RAMBQAQ) RSWRY Z DUDQN R RAWEIQEQ) RSWRQY H FOQQ) VHRXUWH/IH BPMG LQ
DQGUJIKW Z DUDQWDQG WKW
( AW FRP SHODNRQSOQ/CSSIRYHGE. VHRXUMY KRTGHY? 2 P QEXV
3@
( AW FRP SHODNRQSOR/CESIRYHG R VHRXUMY KRGHY? ' LWHARU
3@
( TXAW FRP SHQDNRQSTVCSSIRYHGE. VHRXUMY KRTGHY? 3633
7RECHDAW FRP SHODINRQSOQ/CESSIRYHGE. VHRXUW KRTGHY
( TXAW FRP SHQDNRQ STV QRADSSIRYHGE. VXU KRTGHY/
* UDQG7RID
BBBBBEBBEB
5HUAHQV RANBAQ) 2 SIRQY/ RANMIEQ) 5 HAMRMG 8 QW DG RANEEQ) 3HJRP DFH6KDWDVR ' HHP BHJ XQEHURXU2 P QEXV3@R 7KHQ®P BHUR 3HJRWP DFH
GKOY WBUAHQVWH QP EHUR \KDU\WDAZ RX@ EH WFHYHG EDFGRQP [ LP XP SHURWP DORH UHGAHG | RUFDGRHIDIRQY DG UHBDHY WURIK ' HAHP BHU 7 KHORXDOQ®P BHUR \KDH/WH&RP SHQDIRQ
&RP P IWKHZ LY DG DAKHHIGR HIFK SHURP DFHSHIRGZ UIQIHEHEHD DG R WH\BLJHAQP BHUR XQWJIUIQMG EDHG XSRQDP HDKUWHR WH UBRINMG SHIRP DFHR \WHERP S UHDMYHWR
WBNG JRDY 3HJRUP DFH [ DB/ JUDQAG\R \HIRUP DI HP HQNQ LQFOGHDWIAG J RODUHDAG\R AYHIW  LGFOMRQWDNFIQP RAL\ WHSHIRWP DFHUHAKXOR 7 KHRANMBQAQ) 3HJRP DFH8 QW

Z L@EHVAVBGRD LQFDK DOGERQRABGAHWHQ® BHUR KD DARRU] HEXQE-UWH2 P QEXV3M0 DOG\VRWH  DIHGRAMH GRAMGLOWWV\IEG!
5 HEUAVHQNWHZ HIKWG DYHIDHH HIRVHSUFHR WH2 SIRYVGVFBRHGIQFROP Q D 7KHZ HIKWGDHIDHUP DQQ) FRQUFMIOMP R \MHH2 SIRQLY | HIW

7KH 3LXGHQID) LGQDGADD , GF (P S HH 6VRAN 3XUKDH 300 LV D TXOM LHG ( P ST HH6\RN 3XUKDH 3O XQEUBHARY R \KH &RIH SXUKDQMR Z KIFK XS \R \KDW/ R &RP P RQ 6\RAN Z HH
DARRU HG | RUIMMOGRH DR Z KK KDHEHQUHIMAMIGRQ) RP 6 8 QGHUWH STIQ HP SR HHVP D SXUFKDVH VKDY EDVHG XSRQ TXOWM® R HIQ) SHIRGY DADQ 0P RQAHNXOOR WH GIWHUR R \KH
FRIQ) P ONBUFHR \WHE&RP P RQSVIAN RQWHI LD R WHTXOWM® RIHIQ) SHIRG RJ R \WHFERQ) P ONBUFHR \WWHERP P RQSVWAN RQWHOWED R WHTXDUM® RIHIQ) SHIRG

7KHRAHULQRIP DIRQFEBGI RUB \MVIWWP VKHIE LFRERIDAGKHHOE U4 HIHFHR WHUHBYDQ/BRMR/R WH3UR \ 6\BAP HW
,7(0 &(57%,15(/$7,216+,36%1"' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

7KHIQRP DIRQFOBGI RUB, WLVIWP LVKHIE LGFRSRIDMGKHHOB UH HHFHRWHUHBYDQMERURQ/R \WH3UR \ 6\BAP HON
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,7(0 35,1&,35/ $&8&2817$17)((6$1' 6(59,&(6
7KHLQRP DMRQFIIBGIRUB WYVIAMP VKHIE LFRERIDAGKHHOB UH HMHIFHVR WHUHBYDQ/SRMR/R WH3UR \ 6\BIAP HV
3$57 .9
,7(0 (;+,%76),1$1& %/ 67$7(0 (17 6&+(' 8/ (6
7KHIRTRZ L GRXP HWDUHI LBGD/SDWR WLV HBRW
3D0H
\DP \WP \P 6XSSEP HQMY ' DY
) LCDGADOB\BMP HYBFKHEX®V
BRKHDX®1.2 6XP P OY R . QrHKR HON2 WHU7 KDD, QYHWE HOWIQS HIDMG3DWAVDYR ' HAHP EHJ
BRKHX®I..2 &RUG-DHS) [QDEADO QRP DAROR 5 HIMADONVR ' HHP BHU DG DOGI RAH\ HOWHIGG' HA-P EHJ
oG
BRKH(®L...2 6XSSBP HOMY  QAXUDIFH. G RWP DIROD/R DG RAH\ FDWHIGG' HHP EHU DG
BRKH®L9 5 HOXIFHI RAH\ FOVHIGG' H-P BHU DG

$Q UP 0QQ VAHGV SSRGS RUQWHCSSIFEDI6( & WIXTURQYDUHRP WG EHFDAVHWH  DUHHWHULDSSIFTEGI RAWHUABY DA RIP DARQLY
SURNG-GHYHZ KHHZ MO RIP

([ KBEW

BHHWHDFRP SIQ 1QJ ([ KIEWQEH
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358' (17,$/),1$1&,$/ ,1&

$P RXQW
6KRZ QLOWH
YDDFHEKHN

BRKHEX®,
6XPP DU R, QYHAR HOV2 WHU7 KDQ, QrHM? HONVLQS HIDAMG 3 CUAY
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$)3+DELWDW
%RDUG

&,2 2ZDQL]DWLRQ
&ORVHG %ORFN

&RP)UDPH

&RXQFLO

" HICHS7HPV
$PHULFDQ ,QWHUQDWLRQDO *URXS )66 JLQDQFLDO 6XSHUYLVRU\ 6HUYLF
7KBOOVWDWH &RUSRUDWLRQ *'35 7KH (XURSHDQ IBQHEQ® 'DWD 3UR
5HIJXODWLRQ
$0 %HVW &RPSDQ\ *XLGHBLQH 7KBSSOLFDWRRQXPMWMRE RI /LIH

3ROLFLHV ORGHO 5HIJXODWLRQ
$GPLQLVWUDGRUD GH )RQGRV GH 3HQUWRRHUE }DEDLYMOMD G-BUWIRUG J)LQDQFLDO 6HUYLFHV

BUXGHQWLDO )LQDQFLDO V %RDUG RDUWIHRRVERMVYH % XVLQHKWH +DUWIRUG )LQDQFLDO 6HUYL
LQVXUDQFH EXVLQHVV DFTXLUHC

&KLHI ,QYHVIWPMHEIDRILPDWLRQ ,&6 7KH ,%,81LVN EDVHG *OREDO ,QVX

&HUWDLQ LQ IRUFH WUDGLWLRQDO GERHWN IOK WXDW LFLSOWHQWLQ@XMMXDO@FHUR XS

DQG DQQXLW\ SURGXFWV DQG FRUUHVSRQGLQJ DVVHWYVY WKDW DUH XVHG

IRU WKH SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQGV RQ
WKHVH SURGXFWYV

7KH FRPPRQ IUDPHZRUN IRU WKH VXRHREGXLWLRQ RI ORRG\ V ,QYHVWRU 6HUYLFH ,QF
 QWHUQBWWRYBQQVXUDQFH *URXSV
JLQDQFLDO 6WDELOLW\ 2YHUVLIKW BHRXDDILRQ ;;: 9DOXDWLRQ RI /LIH ,QVXUDQFH 3

'"HVLIJQDWHG )LQDQRIKDEDQN ILQDQFLDO FRPSDQLHV WKBW DUH VXEMHFW WRWDWGIDAVEHU3RRU V 5DWLQJ 6HU

&RPSDQLHV
‘RGG )UDQN

VWDQGDUGY DQG VXSHUYLVLRQ

‘RGG )UDD@DND 6WUHHW S5HIRUP DQG &RQW XPHU 3URWHFWLR@MBFFRXQWLQJ % XDRRBPMEGR X QW
$SFW ,PSOLFDWLMQ)\&RW W K$F®/ - REV

(QWHUSULVH *URXBQWHUSULVH *URXS OLPMWWYG DQG D6WDU DQG (GLVRQ % X¥,FGHWIVMHVLIH ,QVX® D QBH \BRRQ /W

([FKD @ FM
YLWFK
JUDPHZRUN

)5 %

,QVXUDQFH ®RPSDQ\
JLOD GRMMXQWDQFH -D$DQ(GLVRQGE
&R /WG FROOHFWLYHO\

7KH 6HFXULW L$HFW (RAKDQJH IDBFW RI 7KH 8QLW HG[ 6AXIWWHME @/ -RIE V
JLWFK 5DWLQJV ,QF 8QLRQ +DPLOWRQ 8QLRQ +DPLOWRQ 5HLQVXUDQFH
3UXGHQWLDO V FDSLWDO SURWHFW&RQ 4$4B8P HZRUN $FFRXQWLQJ SULQFLSOHV JHQHU

6 W D WsHP\H RIL F D

%RDUG RI *RYHUQRUV RI WKH )HGH D OLBHMGHLYWH. B W SHHPDISWHXWIHHY RI WUDQVDFWLRQV WK
YDULDEOH DQQXLWLHYV OLYLQJ E
UHWLUHPHQW SURGXFWV WKDW .
FDSWLYH UHLQVXUDQFH FRPSDQ
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SFWLYLW L$H\E GFDDFAHKG ,$,6
$FWXDULDO *XLGHOLQH 1R ,$6%
$FWXDULDO *XLGHOLQH 1R )56
$VVHW /LDELOLW\ ODQDJHPHQW &
$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFRsVH
$FFRXQWLQJ 6WDQGDUGY 8SGDWHV .56
%DVH (UR$QRQ SE%VH /,%25
%DQN REKRIN OHOORQ /33
%DVLV 3RLQWYV 0'$
&DSISWBBW 3ULFLQJ ORGHO 09%
&DSLWDO DQG )LQDQFH &RPPLWWHH 1$,&
&RPPRGLW\7DOMGLQHVERPPLVVLRQ 1$9

&ROODWHUDOL]JHG /RDQ 2EOLJDWLRQV 1)$

&RPPLWWHH Rl DRQYRWLRBQIIIGZ\WK &R P P LMV1RQ

‘"HIHUUHG$BRBLVLWLRQ &RVWV 135
86 'HSDUWPHQW RI /DERU 1< )6
‘LYLGHQG 5HFHLYHG 'HGXFWLRQ 1<6(
‘"HIHUUHG 6DOHV ,QGXFHPHQWYV 28&,
(DUQLQJIV %H I RD[H \ Q VHISWH FRMRULR Q] DY IGR @ 7 &
(XURSHDQ ($RORPLF 277,
(QWHUSULVH 5LVN &RPPLWWHH 3&%$2%

(PSOR\HH 5HWLUHPHQMW WQFRPH 6HFXULW\3",
(QWHUSULVH 5LVN ODQDJHPHQW 3)/
YXQGEQUHHPHQW 1RWHV ,VVXDQFH 3URJUDB&
)LQD GFIFRXQWLQJ 6WDQGDUGY %RDUG 33,
YJHGHUDO +RPH /RDQ %DQN RI %RVWRQ 36%

JHGHUDO +RPH /RDQRUWEQN RI 1HZ 5%)
J)LQDQFLDO ,QGX$WWKEHIWIODWRU\ 5% &
JHGHUDO ,QMXEBIDQFH 21 5,82
JLQDQFLD G BHQMLFHV 50%6
JLQDQFLDO 6WDELOLW\ %RDUG 6(&
*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 605
*XDUDQWHH G 7TRPFFRPHR YR U 62)5
*OREDO ,QWDQJHEO,QFREH 692

*XDUDQWHHG PEQRREAPWLRQ %HQHILWYV T%$
*XDUDQWHHG OLQLPXP '"HDWK %HQHILWYV 8 .
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWYV 855
*XDUDQWHHG OLQLPXRVKEARPADDQ&HQHILWS/ 6

*XDUDQWHHG DWEIGRIXOFZDO %HQHILWYV 86"
*OREDO 6\VWHPLFDOO\ ,PSRUWDQW ,QVXU®HYV
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 92%$

,OQWHUQBWWREBQQVXUDQFH *URXSV

,QWHUGEDWRRQDWLRQ Rl ,QVXUDQFH 6XSH
,OQWHU BFWRR QD@ QJ 6WDQGDUGYV %RDUG
,OWHUQDWLRQDO )LQDQFLDO 5HSRUWLQJ
,QYHUVLRQHV /D &RQVWUXFFLRQ 6 $
,QGLYLGXD OS$FHW K QMPVH QW

,QWHUQDO 5HYHQXH 6HUYLFH

/RQGRQ %@\@NURIHG 5DWH

/HIDF\ 3URWHFWLRQ 30XV

ODQDJHPHQW V 'LS\GFXV\WILLR/QRD QIGQDQFLDO
5HVXOWV RI 2SHUDWLRQV

0DUMNBOXEMXVWHG ,QYHVWPHQW 2SWLRQ'
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL\
1 HIW VIV X H

1DWLRQD®V)XRPLDAWL R Q

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

1HZRUN 6WDWH '"HSDUWPHQW RI J)LQDQFL
1HZRUN 6WRFN ([FKDQJH

2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
2YHIKH &RXQWHU

2WKHKDEPISRUDU\ ,PSDLUPHQWYV

3XEOLF &BPBERRQWLQJ 2YHUVLIKW %RDUG
3UXGHQWLDO ' HOLOHIER QMR H

3URILWV )ROORZHG E\ /RVVHV

-DSDQ 3ROLF\KROGHUV 3URWHFWLRQ &RU
3UXGHQWLDO 3UHPDHUBBQNHWWPHQW
3RROLQJ DQGJIGHHPLHFQ®J

5L\8 SHWLWH )UDPHZRUN

5LVN %DVHG &DSLWDO

5DENHWHHU , Q10 XH QHEL [IDAEMR BV UXSW 2
5HVLGHQWLDO ORUWJDJH %DFNHG 6HFXUI
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6ROYHQFL@BDWLR

6HFXUHG 2YHUQLJKW )XQGLQJ 5DWH

6 HF X UAD/DLXHDW L RIQ 2|

7R B QRXQFHG

7KH 8QLWHG .LQJGRP

8QHDUQHG 5HYHQXH 5HVHUYH

7KH 8QLWHGRBMDWFBY RI

8QLWHG 6WDWHV '‘ROODU

ODULDEOH ,QWHUHVW (QWLWLHV

9DOXH RI BRVYKQUNG
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SXVXDQNR WH XV DOG BIXDIRQVR \WH6HRXUMEY DOG ( [ FKDQIH&RP P MIRQ \WH&RP SDQ - KDVI LG FHYEIQ DI HP HONVDVH KIEWR \MLY$ QX005 HERWRY) RUP
7KHHDIGHP HQVP D FRQELQ UHBUHHBINRDY DQG Z CUIQMV B\ \WH SDMY 7 KHVH UBUAHQBNRQY DOG Z DUDQNY KDYH EHHQ P OGH \RBD | RUWH EHH MR \WH RMHU

SO RUSDME R \KAK DIUHP HOVOGG L PO KDYHEHHO XD LHGE,. GMVRRKUAYP DEHWR VKK RMHUISOY RUSDMEY L Z HIMP DBHRQD DVR \WHE@MR \KFK DIUH-P HOVRU
WK RMHUGDMY D/P D EH\GHA LHG LOVKFK DI UH-P HON DQG DUH \KEMPAIR P R UHFHWGHYHESP HQV Z KLFK P D GRABHI XA UH GRAGLQWWH&RP SDQ IV SETF GVRKUH
L PD UHGRAKHDIRDIROR UM TP R \WHSOMEARVKAK DIUH-P HOVDQG LY P D 0SSO P DAUDDN WHELG/ Gl HHWVURP Z KDAP D EHYLHZ H3DVP DAMIDOR LQYHARY
$FFRAQO \WHHUBUHIBNR)/OOGZ DUDQNA/P D RAAUEHWHERP SO0 VIRXCOMIMR O LY DANHEMKHIR | DG \KRXG RABHUHIHG XSO

SONR 5HRJLY] D)  GFRERDMS B WHHHFHWR ([ KIHW  \R\KH5 HIMVADOAY 5 HIMADNRD 6\BAMP HOARQ)RP 6 1R _ WH35 HHMVADIRO
B\BKP HON.

$ P HGHG 0065 FWBMG EHWIFDMR , GFRERDIRD R 3WXG-OIW0) LCDAADD . F  FRERDMGE, WHHHHIFHWR ([ KW \RWHS5 HIMDOAV -0
EXUWHG FERVWRD) RP .

$ P HGHGD)G5 HWBME%8 @Y VR 3K D.(F . FRERDMSB WHHHFHW( [ KIEW  \R\WHS HIMABOA 1 RYHP BHU &XUHG FBRWR)
)RP .

) RP R FHWIFDM I RUWH&RP P ROGWWEN R 3WXGND) LACHDD , GF - SDUYDOH SHWDOH  (FRERADMSE WHHHFHWR ([ KIBEW R \KH5 HIVADNRD
S\BMP HOWV

8 SROWHUHNXHANR \KH 6 HRXUMAY DG ( [ FKDQIH&RP P MIRQ \WH'S HIMUEQAZ LED XUMWK FRSHVR DELQWAKP HOV GHLQQ) WHUWKWR KRTHYR G WP
GEVWR WH5 HIMREQNV

SHRIGS P HIGHG DOG 5 HADMG &HAVE JWHP HOMDMSDVR -XO 0P R 3GHWID) LCRCADD . GF _ 3WXGHMI0) XQAQY_// & DVYRIRZHY/ 7KH
3 &RPSOQ R $PHIM -30 RICD&KDHYON 1 $ _ DV$ P LIQVADIYH $ JHADQG 6HYHIDD/ & $ IHQNVOOG \WH GOCHY SDW \WHHR
_ORSRADMB WHHHFHWR ([ KIHW  WR\KH5 HIMWDOAY-XO &XUWH/ HFBRWR)) RP

EXSSRYS JUHP 7 KH3WK &RP S R $ P HIFDDIG3WX X ) SRERDNR) ADMSDVR 0 DK (FRERDMGE
AHHHAHW([KIBW  WRARHS HIMADNROG\RAR HOV

7KH 3K &RP S R $PHIM' HHIHG &RP SHODIRY 300 DV [P HGHG DG WWMBMS HIHAWH DY/ R ' HRHP EHJ (RIRDM B
WHHHAHWR ([ KIHW  \RWHS HIMADOA HRP B SQOBHRVWO)RP .

7KH3HRO3MNIRJL R (PSR HH' WHRARYR 7 KH3WXGIW0 QXBIFHERP SO0 R $ PHID  RERDMSE WHHHFHW ([ KIHW  \R\WH5 H IMADIRD
S\BRP HOWV

BXAEW0) LCADBD, QF ([ HEXWH&KDQIHR & SUWRIWP [P HYGHGD0G WWBMGH | HRWHDVR 2 AREH) _ ORRADMB HHHFH
W([KHW \RWH5 HHMWBOW HRP BHJ SQOBHRWO)RP .

3 HRAWH2 11IFHJ6 SRIFR _DEROWS2 RREH _ ORNRDMB HHHFAHWR ([ KIHW ~ \RWHS5 HIMWBOAY2 AREH)

SXUHNS FERWRD) RP

3UKGHWD) IQDCADD . (F 2 P QEXV, (AHONYH 300 P HGHG DQG UANMG HIHANYH 1 RYHP EHJ RIDME HHHFHWR ([KBW R \KH
SHIMAOA HHP EHJ $ QOXOCh HIRWRD) RP
L LA P HOGP HOMR WH 3WKGHOINIO) LODCRDD . QF 2 P QEXV . CRHONYH 3@ HIFAWH) HEXQY  _  CFRERADMS B HHHFHWR ([KBW R \KH

SHIMUOW) HDY &XUHOB HERWRD) RP




JRP R 7HP VDG &RBWRY/R \KH /R 7THP . CR-QIYHI3URIUP UHADMEY) Vi WIRFN RSWR0D) J UBQWV D06 UNXNRMG WRFN XQWY DG/ AR WH FKDUP DO DG
SUICHSBCH HRXAWHRITLFHJ SWCH SPO0 LCROA DOR | LFHUBRG RKHUH HRXWYH R | LEH Y XQEHMMH 3WKGHIWD) LCROADD, GF 2 P QEXV, CHHOWH3 @0 , (FRERDMGE
UHHHFHWR ([ KIHW  \RWHS HIMADOAY) HEXOY SXUHNS FHERWRD) RP

JRP R 7HP VDG &RBWRY UHDWY) \R [V DB/ 1O XQEH\KH 3IXG-INO) LCRCHDD . QF 2 P QEXV, CFHWH 3M0 W \WH FKOLP B0 SUCHSOH HRXWH

RILFH) SUCHSTO|LCDCABOR ILIFHJ BOG RKHJ H HRXAWH RIEHY R ERRN YDOH XQW XQGHU \WH 0 IG7HP  CHOIWH SWRIUP DG R MAAN RSNRQY/
SHIRP DOAH WD D06 SHIRP DCRH XQW XQGU \WH [ RY 7HP CRHOMWH3WRIUP  CGFRRERDMS B WHHHFH W ([ KEW R \KH 5 HIMABOA/
YHUOY &XUWHY/ HBRWR)) RP

JRP R 7HP VDG &RBWRYV UHDIY) \R [V DB/ 1O XQEH\KH SUKGHIO) LICRCADD . QF 2 P QEXV, CHHWYH 3@M0 W \WH FKOLP B) SUCHSOH HRXWWH

RINLFH) SUCHSDOILCDCABORILIFHJ BOG RKHJ H HRAWH RILFHY R ERRN YDOH XQW XQG-U \WH 0 IG7HP  CADIYH SURIUP DBOG R WHAN RSWRY
SHIRP DOAH KDY 00G SHIRP DCAH XQW XQE-U \WH [ RY 7HP  CHOQMWH3WRIUP  (FRRERDMS B IHHHFH W ([ KIBW \RR \WH 5 HI ADOA/
==0\ &XUWHYB HERWRD) RP

S5HMHG) RP R 7HPV DQG &RIGWRYY UHIWDY) \R [V DB/ 1O XQAHJWH 3XGIN0) LICRCADD . CGF 2 P QEXV, GHHIH 3@0 \R \WH RDILP 0D SCHSO
H HAWH R | LIFHJ SWCHSBOILCRCABOR | IRHJB0G RKHUH HRXAWH RITFHY R ERRN YDOH XQW MRAN RSWRYY SHIRIP BCRH KDY 006 SHIRP BORH XQW XQGHJ
\WH /[ RQY 7HP  CAHOMWH3WRIUP  GFRIRDMSE UHHHFHW ([ KIHW — \RWHS H IADOAV-XCH &XUHN FHERWRD) RP

S5HMHG) RP R 7HPV DOG &RIGWRYY UHIWDY) R [V DB/ 1O XQAHJWH 3XGIN0) LCRCADD . CGF 2 P QEXV, HHIH 3@0 \R \WH RDILP 0D SWCHSO
H HXAWH R | LIFHJ SUWCH SOOI LCRCABOR | IRHJBOG RKHUH HRXAWH RITFHY R ERRN YDOH XQW MRAN RSWRYY SHIRIP BCRH KDWY 006 SHIRP BORH XQW XQGHJ
\KH [ RQY 7THP (A QIWH3WRIUP  (FRERDMGE BHHHFHWR ([ KEW  \R\KHS5 H) WD - XCH SXUHN FHERWRD) RP

S5HMHG) RP R 7HPV DOG &RIGWRYY UHIWDY) \R [V DB/ 1O XQAHJWH 3XGIN0) LCRCADD . CGF 2 P QEXV, HHIH 3@0 \R \WH RDILP 0D SCHSO
H HXWWH R [ LFHJ SWCH SO LCPCA DOR | LFHJDG RKHUH HRXAWYHRILFHY R ERRN YDOH XQW WEEN RSWRY/ SHIR P DCFH KDWY 006 SHIRUP BOFH XQW XQEHU
\WH /[ RY 7THP  (AQIWH3WRIUP (FRERDME HHHHAHWR ([ KIBW  \R\KHS5 HIIWADOAY) HEOAY EXUHYS HERWRD) RP

)RP R 7HP VDG &RIBWRY IHDIWY) \R 7 DB/ LQ XQEH\KH 3IXG-IN0) LCRCHDD . QF 2 P QEXV, CRHWH 3@ R \KH FKOWLP B0 SUCHSOH HRXWH
RINFHJ SUCHSDOINLGPRCADBOR | IFHJBOG RKHUH HEAWWHRIIFHY R ERRN YOOH XQW MRAN RSWRQY SHIRP DOAH KDWY BOG SHIRIP BOFH XQW XQEHJWH
/R 7HP  (ROIVH3WRIUP  CGFRERDAMGE HHHFAHWR([KIBW  \R\KHS5 HIIMABOAW) HEXON &XUWHY/ HBRWR)) RP

JRP R 7HP VDG &REWRY UHDWY) \R [V DB/ 1O XQEH\KH 3IXG-INO) LCRCHDD . QF 2 P QEXV, CFHWH 3@M0 W \KH FKOWP B0 SUCH SDOH HRXWH
RINFHJ SUCHSDONLOPCADBOR | LIRHJBOG RKHUH HEWWHRIIFHY R ERRN YOOH XQW MRAN RSWRQY SHIRP DOAH KDWY DG SHIRIP DOFH XQW XQEHJWH

1 RQY 7HP CGHOMHIWRIUP  (FRERDAMCE IHHHFHWR ([ KIBW  \RWHS5 H IMABOA) HEXDY &XUHS HERWRD) RP

) RP R 7HP VDG &RGWRYY HDWY \R 7 DG/ \R H HOMYHRIFHYIO XQEHUWH 3G ICHCADD . CF 2P QEXV, (HOIWYH3MOR WXIRMS
WHEN XQW WEAN RSWRQ/ SHIRP DCRH KDY, SHIRP DOAH XQW BOG BRRN YOOH XQW XQGHU \KH [ RY 7THP  CHHOMH 3WRIUP  (FRERDMS B
WHHHAHWR([KIBW  \RWWH5 HIIMADOAV) HEOADY &XUWHS FERWWROQ) RP

) RP R 7HP VDG &RGWRY HDWY \R 7 DG/ AR H HOMYHRIFHYIO XQEHUWH 3G ICHCADD . QF 2 P QEXV, (HOIWYH3MOR WIIRMS
WHRAN XQW WRAN RSWRQ/ SHIRP DCRH KDY, SHIRP DORH XQW DOG BRRN YOOH XQW XQGHJ \KH [ RY 7HP  CHHOMH 3WRIUP  (FRERDMS B

WHHHFAHWR([KIBW  \RWKH5 HIIMADOAV) HEOADY &XUWHS FHERWWROQ) RP




)RP R 7HP VDG &REWRYY UHDINY) \R [V DO/\R H HXWWHR ILFHY/ 1O XQEHUWH 3UXGIND) LCCHDD . CF 2 P QEXV, (HOIWH3@OR WXIRMS

MEAN XQW  WRAN ROWRY/ SHIRWP DCRH KDY SHIRP DCARH XQW D06 ERRN YDOH XQW XQGHU WH /[ RY 7HP  CHOQIMWH 3WRIUP  (GFRERDMS B
UHHHFHWR ([ KIHW  \RWHS HIMADOAY) HEXOY SXUHNS FHERWRD) RP

JRP R &ROHMR WH DEAWR) R WH ' LYHYIW DOG , GFOMRO * RDDD0G WH ' LYHWIW D06 . QFOMRQ 3HIRIP DCAH 0 RAIH\R SHIRP DCRH KDWY 006

SHIRP DOFH XQW [V OGHG W H HXAWH RILEHY 1O (RRDME HHHAHWR ([KIBW ~ \R\KH5 HIMWBOA 0 DK 4 XDWM® 5 HRWR)
JRP 4

SKGHWO) LORCADD . CF 2P QEXV, (FHOIWH3@0 . (FRERDMGE UHHHFHWR ([ KEW \RWH 5 HIIMAWDOV' HAHP BHJ $ QX006 HSRWR)Q
JRP .

SUGIW0) LDCADD  (F &@Y BN 3RTA HIHRAWH) HBOAOY LCRERDMG R WHHHAHWR ([KIBW W \KH 5 HIMADOA ) FHEXOY

EXUWHG FERVWRD) RP .

$ QX0 GAHRYH3D P HW& UMD RY( [ HDMYH2 THIFHY _(11HARHIRULY DB/IO IOWSHPNR DG RNEWIXHONY HYY GFRERDMSE WHHHFH
R([KEW  RWHS5 HIMIDOA) HEOXDOY &XUHS HERWRD) RP

SUGIW0) ICPAADD . (F 1 RO(P SR HH' WHRARU&RP SHODINRQ 6XPP DY HIHARYH) HEXOY (RIRDM B HHHFH R ([ KIHW R \WH
SHMBOW' HP BU $ QX005 FHERYWR)) RP
7 KH 3WGHNNDE XSSP HMED5 HVHP HOASMD P HIG-G DOG UMBMG HIHAWYH DV R -DOXDY (CRIRDM B WHHHFH \R ([ KBW R \H
SHMBOW' HP BU $ QX005 FHERYWRD) RP
) LLW$ P HIEP HOAR 7 KH3WXGHINNO6 XSSP HOND HIVHP HOAB@D HITHARH- XCH (RRDMB HHHFHWR ([ KIBW  W\WHS5 HIDWIDOAY - XCH

4XDWMO SHERWR)RP 4

6HRQG $ P HIEP HOMR 7 KH 3WXG-DINID6XSSBP HABD5 HWHP HOAB@IQ HIHAMWH ' HRHP BHJ LRIRDMS B UHHHFH W ([ KIHW R \WH
SHMBOW' HP BU $ QX005 FHERYWRD) RP

7TKILGS P HYEP HONR 7 KH 3WKGHIND06 XSSBP HAN06 HIVHP HOAB@IQ HIHARH-0ODY (RIRDMSB WHHHFHWR ([ KIBW R \KH 5 H DRV
' P BEU $ QOO HIRWRD) RP

) RAW $ P HXEP HOMR 7 KH 3WGHRNIOEXSSBP HAUD5 HVHP HOAS@D HIHAMH D/ R -DOX0Y (CRRDM B BHHHFH R ([ KIHW R \KH
S5 HMBOW6HWP B A XDWWMO SHRRWOQ)RP 4

SUXGHBO6 XSSBP HAO( P SR HHEDMQIV 3@ D 0P HYAHE DG WWBME HIHAWHDVR -0y LORIRDMSE WHHHFHWR ([ KIHW R \H
SHMBOW' HHP BU $ QX005 FHERYVWRD) RP

) LU P HOGP HOMNIR WH 3UKGHWBO6 XSSP HOBD( P SR HHE6DMQIV3@0 HIHAWHD/R -DOX0Y ORANRDMSE HHHFHWR ([KEW ~ \R\KH
SHMBOW0 DK 4 X0WO SHRWO)RP 4

6HRQG $ P HIEP HOAR \KH 3WXG-IDO6 XSSBP HOBD( P SR HH 6DMQIV 3@0Q HIHAMWH -0 LRIRDM B HHHFHWR ([ KKHW R \WH
SHMBOW' HHP BU $ QX005 FHERYWRD) RP

7KILEG $ P HYE HOMR \WH 3IXGHINID6XSSBP HOBD( P SR HH 6DYQIV 300 HIHAWH -DOX0Y (RIRDM B HHHFH W ([ KHW W \KH
SHMBOW' HHP BU $ QX005 FHERYWRD) RP

) RAW $ P HYGEP HOMR WH 3IXGHRNIO6 XSSBP HUD( P SR HH 6DMQIV 300 HIHAYHD/R $ SUO RSRDME HHHAHW ([KEW  \R\KH
S5 HMBOW6HWP B AXDWWMO SHRRWOQ)RP 4

7 KH3WXGIN0 QUXUDCAH 6 XSSP HONO [ HRXWWHS HIVHP HB M0 0P HYEHE DG UWABAMGH | HFAWHDVR -0 (RRDMSE UHHHFHWR ([ KIHW

\RWWHS HIMADOA HRP BHU $ QOO HIRWRD) RP




L LW P HIGP HWIR \KH 3WXGHNID, QUXUDORH 6XSSBP HMUO( [ HEXWH S HVHP HOABDIQ HIFAWHDVR -DODY _  (FRIRDMGR HHHFHW ([ KIBW
\R\WWHS5 HIMADOA HRP BHU $ QX0 FHBRWRD) RP .

3XG-DIVD) IGDADD . &RP SHODIRD 300 TP HIGHS DOG UANBKG HIHAMWH DV R 1 RYHP EHJ ORIRDAGE HHMFHW ([KEW  \R\KH
SHMWOW HAPEY ~ $SQOOBHRWO)RP .

7KH3XXGONO HHIMG&RP SHODIRD3MOIRUL R) (P SR HH' LWHARY DVIP HIGGWRKIK 2 RREHU __ RERADAMGE WHHHFHR([KEW R
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&RPPIWRY  1QARQGHANRD Z W \WH 1LY Z M WH &RP P MWIRQ R DQ$ QOMO5 FHERWRQ)RP . R 3UKGHQIDD) LADGADD ,F WH 5 HILEQNV | RUKH [ MVADO\ HU
HOQ ' HPEU WH))RP . LFOQQ \GHULFID BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQEP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DQG WK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH | LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R DO DQ5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DJG FRQLUP V DOWDAOIG DNRIH V1Q | RVHIFK CRNMY
DRH DOG KLY RUKHAEWMMREWMAM/ P D OF IX® CRRUFDAVHWREHGRHE YIWHKHIR
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L12: $// 3(56216 %< 7+(6( 35( 6( 176 WDAKHSHIRQZ KRH\LI (DMHISS-DWEHRZ FROMVAM/COGISSRONEKOBY) / RZW 5REHYD ) DDRQ . HIHK
< 7DQM 5REHW $[HOQG0 DUDB0 ) RUDD DQGHIFK R \WHP VHYHIDD KLY RUKHMKHDOG @Y [ XCOMLH 1Q | DRV W SRZ HUR \MEIMANRQ DG UAKEWMPARQWR LI QLQ
KLY RUKHUCGEP H SOFH DG WHOG LQD)  DQGDOFCSFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DOIQKKP HIMKDAKAK DMRCH VIQICAWP D GHP GHHADY RU
DOMME®G! XQG-U\WH 6HXUMAY ( [ FKOQIH$ PAR D/PHEG DG 00 KOV UXDIRYY DG WU HOV R \WH 8 6 6HPXUMEY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  1QARQGHANRD Z W \WH 1LY Z M WH &RP P MWIRQ R DQ$ QOMO5 FHERWRQ)RP . R 3UKGHQIDD) LADGADD ,F WH 5 HILEQNV | RUKH [ MVADO\ HU
HOQ ' HPEU WH))RP . LFOQQ \GHULFDD BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DQG KK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH |LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DOOH KIEW \KHIR DG \R DO DQ5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1 LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DJG FRQLUP V DOWDAOIG DNRIH V1Q | LRVHIFK CRNMY
DRH DOG KLY RUKHAEWMMREWMAM/ P D OF IX® CRRUFDAVHWREHGRHE YIWHKHIR

,1:,71(66: +(5(2) , KDHKHHQRWHAP\ KDOGWY W@ R 1RHPBU
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L12: $// 3(56216 %< 7+(6( 35( 6( 176 WDAKHSHIRQZ KRHWLI (DMHISS-DWEHRZ FROMVAM/DOGISSRONEKOBY) / RZW 5REHYD ) DPRQ . HIHK
< 7DQM 5REHW $[HOQG0 DUDB0 ) RUDD DQGHIFK R \WHP VHYHIDD KLY RUKHMKHDOG @Y | XCOMLGH 1Q | DRV IW SRZ HUR \MEIMANRQ DG UAKEMPARQ\WR \LIQLQ
KLY RUKHUCGEP H SOFH DG WHOG LQD)  DQGDOFCSFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DOIQKKP HIMKDAKAK DMRCH VIQICAWP D GHP GHHADY RU
DOYME®G! XQG-U\WH 6HXUMAY ( [ FKOQIH$ PAR D/PHEG DG 00 KOV UHXDIRYY DG WP HOV R \WH 8 6 6HRXUMEY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  1QARQGHANRD Z WY \WH 1LY Z MK WH &RP P IMIRQ R DQ$ QQMO5 FHERWRQ)RP . R 3UGHQIDD) LODGADD ,(F  WH 5 HILKEQV | RUKH [ MVADO\ HU
HOQ ' HPEU WH))RP . LFOQQ \GHULFID BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DQG WK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH | LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DOOH KIEW \KHIR DG \R DO DQ5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1 LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DJG FRQLUP V DOWDAOIG DNRIH V1Q | TRVHIFK CRNMY
DRH DOG KLY RUKHAEWMMRNEWMAMY P D O IX® CRRUFDAVHWREHGRHE YIWHKHIR
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L12: $// 3(56216 %< 7+(6( 35( 6( 176 WDAKHSHIRQZ KRHWLI (DMHISS-DWEHRZ. FROMVAM/DOGISSRONEKOBY) / RZW 5REHYD ) DDRQ . HIHK
< 7DQM 5REHW $[HDQG0 DUOB0 ) RUDD DQGHIFK R \WHP VAYHIDE KLY RUKHMKHDOG @Y | XCOMLGH 1Q | DRV IW SRZ HUR \MEIMANRQ DG UAKEWMBARQ\WR \LIQLQ
KLY RUKHUGEP H SOFH DG WHOG LQDQ  DQGDOFDSFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DTIQKKP HIMKDAKAK DM VIQICAWP D GHP GHHADY RU
DOMME®G! XQG-U\WH 6HXUMAY ( [ FKOQIH$ PAR D/ PHEG DG 00 KOV UIXDIRYY DG WU HOV R \WH 8 6 6HRXUMY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  LQFRQGHANRD Z WY \WH 1LOQY Z MK WH &RP P MWIRQ R DQ$ QOMO5 FHERWRQ)RP . R 3UKGHQIDD) LADGADD ,F WH 5 HILKEQWV | RUKH [ MVADO\ HU
HEQ ' HPEU WH))RP . LFOQQ \GHULFDD B MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQEP HIQ
KLV RUKHJFDSCAW D/D P HP BHUR WHOROGR ' WHARY R WH 5 HIMWQAR WH) RP . DQG KK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH 1 LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DOOH KIEW \KHIR DG \R DO D5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® DG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  UDNLHY DG FRQLUP V DOWDANOIG DNRIH V1Q | LRVHIFK DAY
DR DOG KLY RUKHAEWMMRXENMAMY P D OF IX® CRRUFDAVHWREHGRHE YIWHKHIR
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L12: $// 3(56216 %< 7+(6( 35( 6( 176 WDAKHSHIRQZ KRH\LI (DMHISS-DWEHRZ FROMVAM/COGISSRONEKOBY) / RZW 5REHYD ) DDRQ . HIHK
< 7DQM 5REHW $[HDQG0 DUDB0 ) RUDD DQGHIFKR \WHP VHYHIDD KLY RUKHMKHDOG @Y | XCOMLH 1Q | DRV W SRZ HUR \MEIDANRQ DG UAKEMPARQ\WR \LIQLQ
KLY RUKHUCEP H SOFH DG WHOG LQD)  DQGDOFCSFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DTIQKKP HIMKDAKAK DR VIQICAWP D GHP GHHADY RU
DOYME®! XQG-U\WH 6HXUMAY ( [ FKOQIH$ PAR D/ PHEG DG 00 KOV UHXDIRYY DG WU HOV R \WH 8 6 6HRXUMEY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  1QARQGHANRD Z WY \WH 1LY Z MK WH &RP P IMIRQ R DQ$ QQMO5 FHERWRQ)RP . R 3UGHQIDD) LODGADD ,(F  WH 5 HILKEQV | RUKH [ MVADO\ HU
HOQ ' HPEU WH)RP . LFOQQ \GHUILFDD BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW R MIQKLY RUKHUQP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DQG WK RM-UIRP RUIRPVDVP D, BH CSSURSUDM \R EH | LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R DO DG DOOP HIGP HOW WHMR DG R 0 RKHUGREXP HOW 1 LBG Z WK \KH
&RP P IR DVIX® OGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DG FRQLUP V DOWDANOIG DNRIH V1Q | TRVHIFK CRNMY
DRH DOG KLY RUKHAEWMMRNEWMAMY P D O IX® CRRUFDAVHWREHGRHE YIWHKHIR
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L12: $// 3(56216 %< 7+(6( 35( 6( 176 WDAKHSHIRQZ KRHWLI (DMHISS-DWEHRZ FROMVAM/DOGISSRONEKOBY) / RZW 5REHYD ) DPRQ . HIHK
< 7DQM 5REHW $[HOQG0 DUDB0 ) RUDD DQGHIFK R \WHP VHYHIDD KLY RUKHMKHDOG @Y | XCOMLGH 1Q | DRV IW SRZ HUR \MEIMANRQ DG UAKEMPARQ\WR \LIQLQ
KLY RUKHUCGEP H SOFH DG WHOG LQD)  DQGDOFCSFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DOIQKKP HIMKDAKAK DMRCH VIQICAWP D GHP GHHADY RU
DOMME®G! XQG-U\WH 6HXUMAY ( [ FKOQIH$ PAR D/ PHEG DG 00 KOV UIXDIRYY DG WU HOV R \WH 8 6 6HRXUMY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  LQARQGHANRD Z WY \WH 1LY Z 1\ WH &RP P MIRQ R DQ$ QQMO5 FHERWRQ)RP . R 3UKGHQIDD) LDGADD ,F WH 5 HILEQNV | RUKH [ MVADO\ HU
HOQ ' HPEU WH))RP . LFOQQ \GHULFID BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DQG WK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH | LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DOOH KIEW \KHIR DG \R DO DQ5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1 LBG Z WK \KH
&RP P IR DVIX® DG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  UDNLHY DG FRQLUP V DOWDANOIG DNRIH V1Q | LRVHIFK DAY
DR DOG KLY RUKHAEWMMRXEWMAM/ P D OF IX® GRRUFDAVHWREHGRHE YIWHKHIR
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L12: $// 3(56216 %< 7+(6( 35( 6( 176 WDAKHSHIRQZ KRHWLI (DMHISS-DWEHRZ FROMVAM/DOGISSRONEKOBY) / RZW 5REHYD ) DPRQ . HIHK
< 7DQM 5REHW $[HOQG0 DUDB0 ) RUDD DQGHIFK R \WHP VHYHIDD KLY RUKHMKHDOG @Y | XCOMLGH 1Q | DRV IW SRZ HUR \MEIMANRQ DG UAKEMPARQ\WR \LIQLQ
KLY RUKHUCEP H SOFH DG WHOG LQDQ  DQGDOFDSFMAY DGR GROQ DG ODMQIVOQGH HAAMDQ  DQG DIQKKP HIMKDAKAK DMRUCH VIQICAWP D GHP GHHADY RU
DOYME®! XQG-U\WH 6HXUMAY ( [ FKOQIH$ PAR D/ PHEG DG 00 KOV UHXDIRYY DG WU HOV R \WH 8 6 6HRXUMEY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  1QARQGHANRD Z WY \WH 1LY Z MK WH &RP P IMIRQ R DQ$ QQMO5 FHERWRQ)RP . R 3UGHQIDD) LODGADD ,(F  WH 5 HILKEQV | RUKH [ MVADO\ HU
HOQ ' HPEU WH))RP . LFOQQ \GHULFID BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DQG WK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH | LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R D D5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® OGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DG FRQLUP V DOWDANOIG DNRIH V1Q | TRVHIFK CRNMY
DRH DOG KLY RUKHAEWMMRNEWMAMY P D O IX® CRRUFDAVHWREHGRHE YIWHKHIR
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L12: $// 3(56216 %< 7+(6( 35( 6( 176 WDAKHSHIRQZ KRHWLI (DMHISS-DWEHRZ FROMVAM/DOGISSRONEKOBY) / RZW 5REHYD ) DPRQ . HIHK
< 7DQM 5REHW $[HOQG0 DUOB0 ) RUDD DQGHIFK R \WHP VYHIDD KLY RUKHMKHDOG @Y | XCOMLGH 1Q | DRV IW SRZ HUR \MEIMANRQ DG UAKEWMPARQWR \LIQLQ
KLY RUKHUGEP H SOFH DG WHOG LQDQ  DQGDOFDSFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DTIQKKP HIMKDAKAK DM VIQICAWP D GHP GHHADY RU
DOMMEG! XQG-U\WH 6HXUMEY ( [ FKOQIHS$ PAR D/PHEG DG 00 KOV UHXDIRYY DG WP HOV R \WH 8 6 6HRXUMEY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  LQARQGHANRD Z WY \KH 1LOQY Z MK WH &RP P MIRQ R DQ$ QOMO5 FHERWRQ)RP . R 3UKGHQIDD) LADGADD ,F WH 5 HILKEQWV | RUKH [ MVADO\ HU
HOQ ' HPEU WH))RP . LFOQQ \GHULFID BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQEP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DQG KK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH | LGBG Z W \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DOOH KIEW \KHIR DG \R DO D5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DJG FRQLUP V DOWDAOIG DNRIH V1Q | TRVHIFK CRNMY
DR DOG KLY RUKHAEWMMREWMAM/ P D OF IX@® CRRUFDAVHWREHGRHE YIWHKHIR

10 ,71(66: +(5(2) , KOHKHIQRHAP\ KDGGWY W@ R 1RHPEU
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, KOPHUWYLHZ HSWWLVS QOO FHBRVWRQ) RPP . R 3UKGHQM0) LQDAADD, -

YDHGROP\ NIRZ BGEIH WY U BRWERY/QRRQEIQDQ  XQUKHWERP HIWR DP DAUDO CRARURP VAR \NBAMDP DALIDO CRAGHAHADY \R P DNHWHWBMP HONP DCH
LQ@IKWR \KHFLLUXP \WWIFH/ XQGHUZ KLEK \WFK WBARP HOIVZ HUHP DGH QRAP MBDAQY Z W UASHPARWWHSHIRGFRYHIGE. \KVUBRW

YDHGROP\ NIRZ GGEIH \KHI LD DOWIAP HONV DG RMHUI LQDCADO.Q RIP DARQLGFOGHG QWY B ERW DO SUAHOAQ TP DMIDOASHRMKHI LDGRDD
FROGUR) UAXWR RSHDIR/DQGFDK | BZ VR \WHUMIQADVR G| RUWKHSHIRGY/ SUAHQMG QWY BERW

7 KHUD ADQAV RKHURHWWA Q) R 1LFHUV DQG, DUHUASROUEG RUBKMEQAILQ) DOGP DQEQQ) GWBRKUHFRQURY DG SRFHEUA DVGH LQHGLQ( [ FKOQIHS AW

5X&v D

D

HDG G H DIGLOMIDOFRQURCRYHUILQADOSERWY D/GHIGGIO([AFOJHSFABXBY D | OB G | IRAKHUDMADQADQGKDYH

" RV QHE\AK QVFBRXUH FRQIIRY DG SURAHEUWHY . RUFDXVHG \KAK QAVRBXUH FRQURY DG SURAHSXUAVR BH G-I GHE XQEHURXUNKEHYIMRDQ W HUXUH
\KDAP DMUDOQ RP DNRQUADMYY W \WH UH MADQMFOGAQ) IWRRQRIEDMG \VEMADUHY VP BEHNFZ QWRXVE RKHY/Z MIQWRHHMY/
SEXOWD GAUQ) \WHSHIRGLQZ KIFK KV UHSRWYEHQ) SUHEDUHG

" A QHE XK LQM CBCARQURCRYHU LADCH DOHERWG RUADXVHG \XAK LOM CDCFRQARCRYHUI LCBOADOWSRIVY R BH G GHG XQAHURXUNKSHYIMRQ
\R SURVLGH UHDWRQZE® DAXUDEFHUWH DA Q) \WHUHITHOW R | LCDOADOHSRIY DG \WHSUHSDDNRQR | LCDGABOXIMP HOWVI RUH WLIDOSXUERHVIQ
FAREDAHZ W IHHDD CFH-BWG CHFRXQY) SUCHS®Y

( YOOOMS\WHH I HARMHIHA R WH UH MABQAY GMFEXUH FRQURYY DG SURFHEXUHY DG SUAVHRMG LQ WKLY UHSRWRXUFRGFOMRQY CERXAVWHH | HRRYHIRW
R \WHAMWFBXUH FRQURY 0G SURFHAWY VR WHHIGR WHSHIRGFRYHIHGE \KLY WHBSRWEDVHG RQ\WWHK HYDDDINRQ DG

" DFRHGLQWLY WHERWWIQ - FKBRIH LOQWH UHI WABQAY LQM QDCFRQARCRYHUI LD DOWHBRINY WDNRARXUWHG GAUQ) \WH UH MRBOAY P RIWBHRHQVIVADD
TXON \WH U DAV | RAN | VFDOTXDWNMULQ\WWHFDHR- DR DQRXBOUHERWAKDAKDY P DMUDED O HAMS RUVUHDRIED ONHD \R P DMIDD OIHW
\KH UH) VAR LQMODOARQARCRYHUNLCDCHDOWERWY) DG

7 KHUH MDA RKHURHM 1QJ RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOOWNRQR LQMCBCARQARCRYHUI LADOADOW-SRN) VR WKH UH) DA/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR . QUHARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D

E

* DM ) HEOOW

$ @WIQU LFOQAEH LAHAHYDQG P DAMIDY, HNGHAHVIQWHGLIQRURSHIDIROR LQMCDCFRQARCRYHUI LCDGADOW-ERWY Z KIFK DHUWDRIED
O\HD R OGHYHD O HRAKH U QA CELON R UFRUG SURFHW \IKP P DU} HOQG U-SRWICDCALDO.Q RUP DIRQ D0G

$Q 1UDG Z KHKM-URIQRAP DAMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DML QU LEDOARBILQWH U ADQAV LOM CDCFRQMRCRYH
I .CDGADOHBRWY
V &KDBV) / RZW

&KOWBV) / RZWA
&KIH ([ HFXAWH2 [11FHU
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, KOYHUMEEZ HGWVS QOB FSRWRQ) RP . R 3UGHQMD) (DGR, (F

YDHGROP\ NIRZ BGEIH WY UBRWERYQRVRQEIQDD XQUKHWER HVWR DP DAUDO CRARURP VAR \WBAMDP DALIDO CRACHAHADY R P DNHWHWBAP HON
P DCH LO@IKWR \WHFLURXP WBIGFHV XQE-LIZ KUK \IKFK \WBAP HOVZ HIHP D3H QRWP MBDAEQ) Z WK UASHRAR\WHSHIRGFRYHIGE. WLV WHERW

YDHGROP\ NIRZ GEIH \KHI LD DOWEAP HONV DG RMHUI LQDCADO.Q RIP DARQLGFOGHG QWY B ERW DO SUAHOAQ TP DMIDOASHRMKHI LGDGRDD
FROGUR) WAXWR RSHDIR/DQGFDK | BZ VR \WHUMIQADVR G| RUWKHSHIRGY/ SUAHQMG QWY BERW

7 KHUD ADQAV RKHURHWA Q) R 1LFHUV DQG, DUHUASROUEG RUBKMEQAIQ) DOGP DQEQQ) GWBRKUHFRQURY DG SRAHEUA DVGH LQHGLQ( [ FKOQIHS FW
5X6W D HOG G H DOGIQOMIDCFRONRCRYHIIDADOWERWY) DVGHIGGIQ([KOQHSABXOY D | DG G | IRANHUIMIDNGG
KDMH

D ' FIQHE\XK QVFBXUHFARQARY DG SURAHEKUHY RUFDXAVHG \KAK QVFBRXUH FRQRIRY DG SURAHGXUA/ R BH GV GHE XQEHURXUNKEHYIMRDQ WHUWXUH
\KDAP DMUDOQ RP DNRQUADMYY W \KH UH MADQMFOG Q) IWRRQRIEDMG \VEMADUHY LVP BEHNFZ QWRXVE RKHY/Z MIOQWRHHMY/
SEXOWD GAUQ) \WHSHIRGLQZ KIFK KV UHSRWYEHQ) SUHEDUHG

E ' RIQGHGK .QMODOARQARCRYHUI LCDCADOWERINY RUFDXVHG KA LM CBOARQARCRYHUI LODCADOHERMY R BHGMI GHE XQAHURXUNKSHYIMRQ
\R SURVLGH UHDWRQZE® DAXUDEFHUH DA Q) \WHUHITHOW R | LCDOADOHERIY DG \WHSUHSDDNRQR | LCDGABOXIMP HOWVI RUH WLIDOSXUERHVIQ
OFAREDAHZ W IHHDD CFH-BWG CFFRXQY) SUCHS®Y

F ( YDOOMSWHH IHARHHNVR WH U AW GVFBRXUH FRQARY DG SURFHEXUHY DG SURVHMG LQWLY UHBRWRXURRFOM RQV CERXVWKHH | HRRWHHW
R \WHGAMWFBXUH FRQURY 0G SURFHAWY VR WHHIGR WHSHIRGFRYHIHGE \KLY WHSRWEDVHG RQ\WWHK HYDDDINRQ DG

G ' MNFRHGLIQWLYWBRWWIQ  FKDRIHLQWH U MDA LQMCDCFRQURCRYHU LADOADOHERINY \WDARFPXUHG GAUQ) \KH U DAY P RIABHRHOVIMVADD
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