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3UXGHOMD) (DEADD ,(F  *3WXGHOND) LQDGADD  OGG W MEMGADUHY FRAHD 33UGHIMD RUWH&RP SO0 SURVIGH D ZIGH WIQIH R LQKUIFH LQYHXR H
P DQIHP HWDQG RV LGDGRDDSURGEN DG VAYLIFHY \R ERK LQAYLGOODGE LOXMANRIORMEP HY \WURXIKRAKH 8 QUG 6\BIMY DQG LQ P 00 RMHUFRXQMEY 3UCASIT
SIRGAENVDIGVHYEHY SURVGHBLROGH@ HIQKUDFH COANY WANSP HOAHDAGVAYLEHY P XWMO0 XG5/ DOG QMM HWP DEIHP HW

7KH &RP SDQ TV SUCASOORSHDIRQY DUH FRP SUMG R 1L.YH GYIMRYY Z KLIFK \RIHNHUHZFRP SOV \HYHD \HIP HON DG LW &R SRUDM DQG 2 WHURSHIDIRYY 7KH 3* |0
AYMRQLVARP SIMGR \WH3* ,0 \VHIP HMAKHJ GEDOLQMIR HOAP DEDIHP HOABMCHARVR WHERP SO 7KHS 6 RUNSIFH6ROMRYY/ G YIMRQOFRQUMVR \KHS HMHP H
DQG* WRXS , QKUDFHVHIP HON 7KH8 6, GRYLGOOE ROMRY/QYIMROFROAWR \WH, QA VIGO0 QMY DQG, QAVIGAD LUHWHIP HQW 7KH&RP SOQ DR FREBAMHD UH HY
RWHS 6 : RMNSOFHEROMRY/AYMRQDGWHS 6 , QAVIGOBROMRY/AYIMRODAKHS 6 ) LGDADD  HIHVEXMGHARY 7 KH, QMODIRI0] QXUDFHAYIMRQLVFRP SUMHG
R \KH , QRCDIRII0, QXUDRH VI P HVDG WH & GHG %BAN AYIMRQ LY FRP SUNHG R \WH & BRHG Y6BAN VHIP HQA/7 KH & BRHG 96BN G YIMRQ LY DFFRXQAG | RUDY D GYHIAG
EXMGHW \KDALY USRWG FSODMD [URP WH' LYHWMG DQG 5 XQR | %MGHARY \KDADIH LGFOGHG LQ \WWH &RP S 1V &RERIDM DG 2 \WHURSHDIRYY ' LYHWAG DG 5 XQRI
YOMCHARY DUH FRP SUMAG R EXMQHRHY \WDAKDYH BHHD RUZ LGDEH \RTS RUH WG LFXAQ) BXMCHARY \WDAKDYH BHHD SOFHG 1O Z QG GRZ Q NIV WDAGR QRO |RU
3 @VFRQMHGRSHIDIRY  CFFRXQIY \WHDIF HOWXQEHUIHH.ID CFA-BAGOFFRXQIY SUCALSBVIQWHS QWGE\BIAVR $PHIFD 38 6 * $$3°  7KH&RP SO WE&RSRIDMOMG
2 \WHURSH.DINRQY LGFOGH FRERUDM WP \/ DG LQANDRYHY \WDADUH GRADERFDMG \R EXMGHN HIP HOWV 056 BXMQHAHY WDAKDYH BHHQ RUZ LOEH AYHWMG RUSTRHG LQ QR
H FOAQ) \WHERHEUBN AYIMRD

YDUVR 3UHHBIRY

7KHS XA, QMIP &RQRICDMS ) LOGADOB\BM HV KDYH EHHD SWEDUHG 1Q CFFREDGFH Z W 8 6 * $$3 RQ D EDUY FROMMMMZ W USRI LQMIP | LCDGADC
LQRP DNRQIQCAFREDFHZ W IOWKRNRQAR) RP - 4 DOGSWFD!T R 5HIXOMRQ6 ; R WHEHRXUMAY/DQG( [ AKDQIH&RP PR 36( &, QMIRP SOQ EDDQRVDG
WIQRNRQY KDYH EHHQ HIP LCDAMG 7KH 8 (XQWS , QMIP &RQRIEDMS ) LQDGACOS\BMP HIV LGFOGH WH CFFRXQVRN 3UXGHQINID) LQDCADD HMWY RYHUZ KIFK \WH &RP S0
H HAMHY FRQURO LGFOAQ) P DNMUMY RZ GHS \KEMGADUHY DG YOULEG! LOMHMHOMY 29, (V  1QZ KIFK WH&RP SDQ. LV ARQIGHIHG WHSUP DY EHHIADY 6HH1RM IRU
P RUHLQ RUP DARQRQ\WHE& RP S0 IV FRORIEDMS YOULEBGILQAM AN

,QWHRSQROR P ODIHP HOADIOGWR HQVGHHADY |RUDI DIUMBA HWR \KH | LD DOSRVAMRQ DOG WAKOVR . RSHIDARQY KDYHEHHD P 0GH $ @VKFK DWW HOW DU
R DQRP DD UFXULQY QDMH , QAP AKXV DH RAGHHAOUO LQAFDIYH R WH BAXOV\KDAP D BHH SHRMG | RUWH [ X@) HU 7 KHH | LDGRDOWBAP HV \KRX@S EH UG LQ
FRMQRIRDZ LW \WH&RP SDQ) V& RORIEDAG) L(DROCB\MBM HOVLGFOG-GIQWHERP SO0 V$ QOO FSRYRD) P . IRUWH\ HUHIGG' HRPBHU
8\HR ( \WP DM/

7KHSUSDDIROR | LCDCADOXIAP HQVIQFRQRP W Z K8 6 * $$3 WNXUVP DI HP HYWR P DNHHANP DM/ DGG DAKP SINRQ/AKDAT | HAAKHU-SRIMG TP RQVR DRV
D05 (@MY DG QVFRKMH R FRQIMIHADXANV DG CCEONY D/ R \KH @M R \WH | LOGADOMBAP HON DG \WH WERIMG P RQV R UYHAY DG H SHOHY GAUKY \WH
WBRWY SHIRG $ PMOOUAKXOVIRXGS AL HUIURP \KRVH P DM/

7KH P RIMI QU LECOARXIP DAV LGFOGH WRH XVHG 1Q GHMP 1QQ) GHHIG SRIA CFDAMMR) FRIW 3 $&°  DOG UHIAG [P RWDIRD YOOH R BXMQHN DTG
39296  DQGIWLP RWDIRQ [P RMYDIRQR GHHWG\OBVIQGEP HW ' 6,” P HDXUP HOZWR JRREZ LODGO) UHDAGLP SOLP HQVYDODMROR LM HONLGFOGQ)
GHUIYDAYHY/DOGWHUFRIQUROR RKHUWDQ\WP SRUDY [P SOUWP HQV 3277, IXMMSRIA EHHIWLGFOQQ) JXOUIQMY SHOMRQDGRM-USRINSP HEHH W SIRIMR)

1RULGARP H\WY HY DG YDOONRQR GHHUWHGWY DAHNV DG CARUXOY | RUFRQIMI HOMITHOWAY LGFXGAQ) HXP D | RUGWHY LQ FRHANRQ Z W XQUARYHS B DODG U XDRY
P DALY

5 HROWIL LEDIRQY
&HVEQTP RXQVIQSURUSHIRG/KDYHEHHQUFDWI HEWR FRIRP \R\WHPXUHMEHIRG SUAHOIMRD
6,1,),&517$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176

5 HAHOVS FFRXQAQ) 3 URQRXQRHP HOV
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&KDJH/\R 8 6 * $$3 DUH FABEDKHS B\ \WH ) LCDQADDS FFRXQIY 6\BEDGY YRGB 2)$6% LQWHIRP R $ FARXQMY 6\BUELB/8 SADMY 3$68° R\WH) $6%
$ FARXQIMY 6\BIEDB/&RAIIFDIRY 7KH&RP S FROUGHY WHCSSIFEMN DJGLP SR DU% 68 $68 OMMGEHBZ LFOGHWWRVHWDWDYH EHHQ DERSMG GAUQ) \WHPXUBHQA
1 VADD, HOUDGQG RUWRVHWDAKDYH EHHQ LWKHE EXWIRY HADGRSIMG D/R \WHEDMR \MYILAQ) $68 QRADMMEEHBZ. Z HH DAHXHS DQG GHMP LOH3 W EHHWWHUQRADSSTFCEBIRU
R DMIDD

$GFOIMROR $68

( 11HRARYH- CO@Y WH&RP SO DEROAGS 68 / DRV 7RIIF XMQ) WH RSWRDOMQUMNRQP HKRG Z W DFXP XTMYHH | HAADGWME HOABFRG-GDY
R \WHEHIQQQ) R WHSHIRGR DERSMRY 7KV$ 68 \VEWERMID FKOQIHY D GWHHIY DFFRXQIY) | RUGDAY DG WU WH UFREQ) R EDDGFH \KHHAXMQ) D GTOBDH
CFFRXQIY PRG-DR DA WKWR XVH DAHAGE GDHCCELQW / HDWY DR EHFDWU LHG DY HWHURSHIDY RUILCDFHGDHY 8 QEHWHWIDELS | RURSHDIY) GDAY GWHY/
UWHFRIQ] HVREDBDHH SHOFYXMQ) DVRELIKWICHP HKRG DQG | LQDGFH G DUHWHDMS D/ \WH SXUKDHR D) DAHARQDILDGAQ) EDAY $ FRAQIO WHLP SIAAR RSHDIY
DQG ILCDFH GDH H SHOAY RQ WH LGFRP H WIAP HOALY P LOUR SURUJXIGIRH XQEU/ HDHY 7RIE )Y RUGMRY \KH WBEDLG P RA LHY FIDALLEDARQ FUMMID DG
CFARXQIY | RUMDBY WSH DG GUHRWICDRQ) GDWY DQG WXL D GMWRUNR GHUIFRIQ] HWH FOLY Q) YODHR \WH GDHS DAHAKDAY FROUGHHG\R KDYH EHHOWIQY HIFG\R D
GWHH DG UHFRUG D GD/H UHFH.YCE®! DG UMGOODMANE UHFHYTE®! DG UAMGOD CESURTFK 7 KH\WHEDLS DOR HIP LQDM/\KH GYHI HE GDH CFFRXQIQY P RG-0 RUBMRY 06
UDOHEM \SHALLE SIRVIMRQY LH  \WRH UHIDAG \R \DB! GDAEDAN WIQLRMRY/ ARV DRZ. KRZ HYHJ D JUDQE DAHIQ) R WH GYHIIHG GDH CFFRXQIQY P RG-DIRUMRH
H LMY GDAARDAHEHQ) CFFRXQAGI RUXMQI \KFK P RG-D

, QOGEAWRY WHERP SO0 HBRRG\WHSIANDIHR SULANDCH SHAHQVSHIP WG XQEHMWHWEQANRQIXAFHZ MMQWHWEELG Z KIFK HIP LCDMG\WHCH-G\RUDRAY D
ZKHNHUD) H MY FROMPWVOH RUFRQEQ GDAY E \WHODHFIMILFDARQIRUCD H MMY GDAY LH OH MY GWHH DD HP HONKDAZ HH FIDAI LHG D/ RSHIDY
GDHY/EHRHDHQRZ FOWLI LHG DV RSHDIMY GDAY DG DH MY GWWHH DUDQIHP HIM\KDAZ HIH FRIWAL LHG Dv FOSMIDBDAY BH RMDHQRZ. FOWI LG DVI L(DFHGDAY 006
F LQUWIOAUHFWRIWIRIIQ H MM GDAHY 7KHERP SI). AGRMBRAKHSIIAWICH SHAHQAVZ KIFK P D EHOSSTHEWEODAMY \RXVHKIGBLIKAQGAMP LQQ) \KHBDHMP
DOGLODAAXCQ LP SOWP HOAR WHE&RP SIQ WUIKWR XVHDXHV

$ GROIMRQ R \WH WEQALG WHAXEMG 1Q \WH HFRAEQ) R WKWR X\VH DAHNV DG GDH CCHOWY HDMG R H MY RSHDY) GDH/ R LSS P DMD PLARQD/R
-y $ GROWRQR \KHWRELS DOR WAXEMS LQ DEAMRIDOHNXUHG AVFRXU 6HH1 RM | RUDGAWRIAQ RP DIRQ



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1&

1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

2 \WHU$ 68 DERSMGGKUQ) WHQGQHP ROKVHIGG6HBWP BHU

[lveente

" HAUSURD

( 11HARYHCEDMDQG P HMRGR DGRSWRQ

( 1IHARQ WHI LQDQRLDOWIMP HOWRURKHUMIGQLLLFDQW
P DMLY

$68 5 HHYCEGY

1 RQHXQEE®) H/DG

2 \WHUSRWV BXERSLE
3UPLXP $PRUYDIRY

RO3XUADHG&DADEG! HEW

GHRAULMY

$68 ' HIYDIYH
DG+HIQY 7TRIF
7DUIHMG, P SURHP HOM\R
SHRQMY IR+ HILQY
SR

$68 LWXHEEXW RN HADGROMGDVR 6H/WP BHU

$68

) LDQADOSHMAYY |, QIKUDGFH 7RSLF

7KIV$ 68 UHNXUHYRHIQSUHP 1XP VRQFDIDE®]
GBEWHRXUMA/\R BHDP R HG R WHHDIHAWADD
@M

7KIVS 68 P DNAABLIHMG FKOQI BARWKHH Y
KHEJHOFFRXQIY P RG-OR EHWUSRIND. \KH
HRQRP LFVR DQHQIMV UM P D HP HONTRWLANA/
DQG\RMP SO\ \WHXVHR KHEIHOFFRXQI) 7 KH
$68 HIP LCDM\FSDUDMP HDXUP HONIGG
UFREQ R KHEIHICHTHRYHAW WU
HOMVAAR SUAHOARHHDQQIVH | AR WHKHGILQ)
LOWNKP HQAQWWHVEP HLGFRP HEAP HOACHLAP
LQZ KIFK WHKHGIHGLWP 1VU-SRWWG D0G00R
UITXUWVH SOOE-GAVFRKUSY

2 $68

-y XMQ) \WHP RAIIHG
UHIRS-RARYHP HKRGZ KIFK
LFOG-GPP XDRYHHIHW
DAV HQNRQWH EDDCHH \KHHADY
R \WHEHLQQQ) R \WHIMVADO HU
R DERSWRQ

-DQAOY XMQ) WHP RAILHG
UIRGHRIYHP HKRGZ KIFK
LCFOGHE PP XDMHH | HAW
DEWWE HANRQWWH EDDIGFHKHADY
R WHEIIQQQ) R \WHI MDD, HU
R ORSIR)

$ GRBINROR WH$ 68 AGQRWDYHDMI QI LFDQWV
LP STANRQWH&RP S0 IV&RQRICDMS) LDCADD
G\BNMP HQVDOG 1 R \WWHE& RORDEDMS

) LCDCADOS\BAMP HQW 7 KHIP SCRVR WH

PXP XORYH H | HAADGAWY HQAWR BARICHGHDQQIV
ZDV/IP P DMIDO

$ GROIRQR \WHS 68 AGCRMDYHDMIQU QW
[P STRARQWH&RP S0 V& RQRICDAG) LCDHDD
GVBAP HONDGG 1 RAVRWHE RORIEDAG

) LCOQRLOCB\BAP HON 7 KHLP SCRAR \KH

PXP XTMYH H | HADGWWR HOAR RIGHG HDQQIV
DOG AP XOME RKHUFRP SUKHULYHIGRRP H
®W 3$28&," WHDM\RICHIHAYHHWR \WH
KHGTHLQMKP HQVRXAMBQAQ) DARHADMR
DERSURQZ DY/IP P DAMIDD6HH1 RM  1RU

DEAWRDOHMXUHG AVFBRKUA

7OUHMG, P SRA-P HOMR WHS FFRXQIY) IR/ R ' XUDARQ&RDAN Z DVIMKH-GE \KH) $ 6% RQ$ XIXW

DQGLVH SHRAMG\R KDYH DI Q! LFOQAP STRARQWH & RP SDQ TV &RORIEDAG) LODGADDG\BAMP HON OGG 1 RMY\R \WH & RQORICDMS ) LCDQFLOOS\BAP HOV |, Q2 RREHU

\KH) $ 6% O LUP HG LW G-RAMRQW GH HUWHH I HFRYH MR \WH$ 68 \R - DY

HIHFRYH@DMR -DOY

Z W HO® DERSWRQSHP WG UHBUAHOIMY DRCGH\ HOUH WMRQ I URP \WH RWLCIC
7KIV$ 68 Z LELP STRAVDABDIR \RP H H \WIAMKH DFFRXQI) DQG AVRERXUH WXL HON | RUDDERQ . GAUDARQ LQUKUDGRH DG LQYHXR H
FRUUFWIMK-GE. WHERP SO 2 XMICHGEHBZ DHIRUNA DWDV/R AKOQIH DENRXIK \MHUH DUH RMHUGW I QU LFDQWVAKOQI WY RACRAG EHBZ. |, Q DEAURQ\R \WHLP STRW\R

\WHEDDRH\KHHAKSRQDERSMRY WH&RP SO DORH SHAVDDLP SSPARKRZ. HOUQQIVHP HIHWHII WU
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$68 $PHGG ( 1THARQ WHI LCDQRCOWBAMP HOWRURNHU
7RSIF " HAUSURD 0 HMRGR DGRSMRD \LIQULFDOAP DALY

&DKI®Z 5 HIXUWH/COHQMWV R UHYLHZ. DQGU GHAHADY $OHAW P D AKRRHRHR & R DERSWRQP HKRG/IRU - 7 KHRSWRYV I RUP HKRGR DERSWRQ DG \WWH

DWXP SMRQVMGW. XSAMWHFDK | BZ DIWXP SIWNRQVXMHG R \WHCCHOW | RUXMHSRIA BHH W DP RAILHG P SCAVR XK P HKRGV/DUHXQEHU

P HDUXUH\WWH P HDXUH\WHOCHON | RUXMHSRIA BHHIW  BHARGHRHWIQMRQP HKRGZ KHIHE \WWHHQIMW Z L@  DARXP HQV

CCEONV IRUIXMH 1 RUERW FKBQI HY/LQI XWUH DXXP SIWNRQV DG D8SO \WHLP HGP HOMR FROMFWVLQI RIFHDVR \WWH
SRIA BHHIWIRU  CRXDCH SHIHFH DABDYADOD XMQ) D BIQQQ) R WHHAMMHXMBHIRG SUAWHIMG RQ\WHEDUY
QRQ SDUNASDIY VHRSHRRYHXS@MP HKRGZ WK DPEXP XDMH R WHUH MY FOUW 1) CP RXQN DAWMMG | RAKH
WDGMRIDCDQG FDRK XS DAWWY HWHR GG LOQDWSDDM UP RYDOR DR UHDMSLP RXQNVIQ$2 &, R DIX®@
QP WG SD QHMWP LOWHE& RQRIEDNMG6\MP HOVR UARS-HRNHWBQMRQP HKRG

IQXNDFHSIRGAV 2 SHDNRY

" WFRXQNDM 5 HIXUA/ GVFRXQAIDMDXXP SWRQAR EH $ VQRAMGIERYH DQHQMVP D FKRRHHWHUDP RAIIHG 8 SRODERSWNRY XQG-UHWHMDQMRD
DWXP SIRQXV-G\WR  EDHGRQOQXSSHUP HIXP JUDGHIL HG UARSHRAYHWIQLNROP HKRG R X@UANRS-RRH P HNRG \WHHZ L@EHDQDEWVR HOAWRS 2 &,
P HDWUH\KH LR HLQWKP HOW IHGBOQGZ [@EHUTXUBG  \MIQUMRQP HNRG RAKHIOCELQ | R XWUHSRIR DVDUAKOR UP HDXUQY Q| RIFHFRQATFW
MHOVIRUXMH — WREHXSDMHIK XOWUZ MKHIP SSFRW  BHHIW 8 QGHUHWHUP KRG | RUEDDGRHWKHAW ICEONVXMQ) PAUHYKSS-UP HIXP JUICH
SRIR EHHIWIRJ  UFRGGWURKIK 2 \HU&RP SUKHQUYH UP FDXUP HYBXEREY \WHACELON [RUXMUHSRIE. 1] HELGFRP HLQXWKP HOWY LHTBY 7 KH
GOSOUASDYY  ,GRPH 328, EHHIWZ LQEHUP FDKUHGXMQ) PXABNENRXQN DOWWE HAKSRQDGRSMRQZ L@MUIHD W BRA
WDAWRIDIDWG (DM/DVR WHEHIIQQQ) R WHHLIHWGHIRG WHQA! HIHFHEAR H-QWHAVRXQADM
QPG D SUAHOMGZ LW \KHLP SCPABFRUGHE DVDPXP XDMYH EFNHG LO DNFRQAEPACH-BIRQ YHYXY
LQXIDFHSRGFN HI RGO HOARS 2 &, PXUHNEVARXQADM/ DMEQLNRY 7 KH
P DIQWEHR \XFK DWW HOAVPXAUHO®
EHQ) DAHWG
$PRUYDIRQR SHXUA $& DOGRMHUEDDORH KD/ $QHAMVP D D5S0 RHR \RORSWNRQP HKRG/ 7 KHRSWRY/IRUP HKRGR DERSNRQDQG\WH

GHHUHGDFDAMMR)  XQHDGHG UYHOHUWWHYHYDQGGHHIHGDBY  DP RAIHGUHARGHRRHWBQMRQP HKRGZ KHFR WH [P STRVR \WKRK P HKRGV/DIHXQE-J
FRW ' $& DG LGP HQWV \IR EH P RMY HG RQ DFRQWERN HWY Z L@DsS® \WHOP HIGP HQVWWR FRQUERVIQIRFH  DAHXP HQAB QGHMHP RALLHG

RK-UEDDGRY OYHCEDLYRYHAHH SHRMG\MP R \KH DVR WHEHLQQQ) R \WHHUMHNVSHIRGSUIVOMRY  BARSHRYHWIQLMRDP HKRG WH
UHIWG FRQUPMQE-BHIGHR H SHRMG WHEDIVR \WHUH LMAQ) FOUY QY TP RXQN DAWVMG ~ &RP S Z RXGQRW SHAWDMLI QU LFDQWV
SR MEON IRAKHUP RYDCR DO UHIDMGLP RQNIQ$ 2 &, RJ LP SCRAR \KH EDDIGFH\KHHARKH KD \WH
Ll DQHMV FKRRAVDI XCUHIRSHRRYHWIAMRD P SCAWR \WHUP RYDCR DQ UHDAG
P HNRGI RUWIXMUHSRIR EHHIW D/GARIEHS P RXQNIO$ 2 &,

CERYH IWA/UHTXUHG R DOR XVHD UHARGHRARYH
\WBQMROP HKRGIRU $ & DQGRKHJEDDCHY

0 DINAVB N 5 HIXUWHA/DQHMUV AR P FDXUADEP DM $ QHQIW Z LOIBSO DURGHRYHWIQAROP HKRG 8 SRODERSMRY \WHARP S0 H SHWID

UHHIW EHHIW H) OMQ) BHHIWWIGGGDNEHHIW - Z KK Z LEOLFOGHDPP XOMH HIHAIEHF FOARRD P SCRAR WARIQHG HOQQIVI RARHQA!  HHFH
JXOUIQMY/DARADAGZ W YOUCEGIDQOANY  WHEDDGRH\KHND/R WHHDUHWSHURG SUMAAG EHE HHWHI QUYDOHDQG FOW LY YOOHR
DWOLUYDOHZ 1\ FKOQIHVLQ YOOH DMIEX\TE®! EHHIWQRNAUHO® P HDKUHGDVOUYDOH
\R FKDQ) HYLQDQHMMMV QRO SHURWP DEFHUMN HJ JXODQMGP QP XP G-DNEHHIWRQ
3135 UWFRIQ]HGIQ2&, YOUCEGIDOQUWY DG DQLP SCRAVURP

WD\ L) WHPXP XDMWHH | R
FKOQHVIQL 35 10RP MBIGHGHIQIVR
$2&, 7KHP DIQUGHR \IXFK DOV HOV
VAXUWHO® EHQI DAHAG
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2\WWHU$68 LWXHSEXWCRWHADGRSMGDVR 6 HBWP BHJ

( 1THARQ WHI LCDQRDOWBAMP HWRURNHIMIQULFDQW
P DALY

BVIQEDLG " HAUSWRY ( 1IHAYHGDMDQGP HMRG R DRSMRQ
$68 7KIV$ 68 SIRMGY/DQE AW SHARGRBEWRY - DO XMQ) WHP RALHG  7KH&RP SIQ FROMMHVAR\RMDGS UH LGHLW
) LCDQRDQ QAKP HOW P RG-DR FFRQVRUFHEVWRAA/RQFHINQIIDEADD  BARGHAMWHP HMRGZ KK ZI®  H SHRMGFUHAWRWP RGHY DG UHDMG
&UGW RWEV TRSE DAHVDOGR| EDDIRH\KHHW SRXWY H) GDQVKHE  LGFOGHDRX® XDMYHHIHRW APV SURFHAHY DG FROARY | RUDKHIVKHT
0 HDKUHPHOMR | RULQYHXR HOVGHEVWHRXUMIA/KHIE \R P DMUMY DAY HONRQWHEDDGFHKHIADY  ROWHERQRICDMS6\BAP HOR ) LCDGADD
&UEW RMVRQ UHQAXDFHUFRHYEGY GHAQHAR HOVIQBDAVDG R WHEHILQQQ R WHIMVDO HU  3RIMRQDATP RMY HSFRWY  HRXUHQ®
Yless:lve; GOQFRP P W HQN 7 KHP RGHDUATXLUAY DQHIW \R R DERSIRY + RZHHUSIRGHANH  HAP DMWHPXP XOWHLP STAWR \WH
| QP HOW HAWP DM@ HIP HRMHEWRAH/HDAMG\R\KK ILDGADD  DSSIFDIRQLYUTXLHG I RU DORSIRQZ | @EHDUHBAENRQWR BABGHS

DXHVDQGH SRKUVEDHERQUABYDQAQ RP DIRQ SUFKDHEFHAVEHMIRDMGDAHV.  HOIQQIVR GWWDD P LERQ SUP DO

CERVBDWWAYHV PUMNRQEWRY/ DOGUDRIEGIDGG  SHR\® CRFRXQMS| RUXQGHU DMIEXABEG\VRWHUAHYHYI RUFRP P HIADD

\KSSRUIEGH RUFDWW\KDAD | HRARHFRORIEDVR WH $6& DG RUGEWHRXUMY P RSDIHDQGRMHUGTDY

UBRUAG TP RXQIV7 KH\WBQEDGD0R P RAIHAKHPXUWHY  |RUZ KK DQ2 77, Z DVBFRIQ] H3

277, BQELG! RUDMOED | RADBIGEWHXUMAAR  SURMR\WHEMR DERMRY ( O

UATXLUMWHXVHR DQDIRZ DFHWDKHAKDQDGLHVZ UMW DERSWRQLYSHIP IMKGEHILQQQY

GRZ QR \WHLQYHAR HOMDGG WSOFHAKHH LM -0y

QA5G| RUSXUKDHG FUHEWEMIR DMG G0V DG G-EW

UMY
$68 JQEQIEGY  7KWV$ 68 P SO LAAKH\KEHTXHWP HDXUP HVWR -0 XMQ) \KH 7KH&RP SI) GRVQRSDIQ\R HO® DERSW
* RRZ LQDQG2 WHJ JRRZ QB HIP DY 6W6  |URP WHJIRREZ LD SIRG-RYHP HARG Z W HI® WV$ 68 7KH&RP SIQ GRAVQRV SHAARH
TRIF 6IPSINLQY) P SOUP HOMAMNQPXUHYS 6 * $$3 ZKIFKP HDKUW/D  DORSIRQSHP WG DERSMRQR WHS 68 \RKDYHDMIQI LFOQW
WHTHIWRU* RRZ L JRREZ LQIP SOLP HWR. FRP SDUKY \WHLP STHGIOU [P STAMRQWH&RP S V& RQRIEDMS
,PSOULP HQV YOOHR DUSRMY XQWW/IRRE L@Y W WHFDUWY L) ) LCDQALOCB\BAP HONOGG 1 RAVR\KH

P RXQR WHIRREZ L8 QGHMHS$ 68 DIRRE LD
LP STIUP HYWKRXTSEHUHFRGG| RANHIP RXQIB. Z KIFK
WHFDW LQJ TP RXQAR DUHSRIN) XQWY FH-B/LWI DU
YOOH FSSHGE \WHVRICLP RXQMAR JRRE LODTRFDAMG
WRWHU-BRWY XQW

,19( 670 (176
) L[ H30 DXUMW6HRXUMY

7 KHI RIBZ LQ) \EEGV\HWRW \WHFRP SRIMRQR! (1] H5P DU \FRXUMEY H FOGQ) LOMHMY HOVFDXLLHG D/ADAQ)

&RARIEDMS) LQDH DO\ HOV

DVR \KHEM/LQRFDMS



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

6HBWP EHJ

* LRW * LRW
$PRUNHS 8 QUDD HG 8 QUHDT HG
&RW * Oy | RWEV

277,
0$2¢&,

e

QP LRV
) [ HGP DXUMEY DYDIDE® | RUNDGH

8 6 7UDXY VHXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRIMAY DG LIHFAHY
2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEGYIMRQY

) RHIQIRYHIP HERQ/

8 6 SXEIF FRSRDMHHUMEY

8 6 SUYDMFRERDMVEEXUMEY

) RIMIQSXETE FRSRUDMVHRXUME/

) RIMJIQSUYDMFRSRUDMVHRXUMEY/

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RMWOJH ECFNHGVFHRXUMEY

5 FMGHQIMICP RVWDIH EDANHG VXM

7RO L H5P DXUMAY DYD.OE® | RINDDA

6HBWP EHJ

* IRW * LRW
$PRUTHG 8 QU HG 8 QUHD HG
&RW ¥ Oy T RWEV

I

IQP LaRQY/
) [ HGP DXUMEY KHTS VR P DXUW

) RHIQIRYHIP HMNERQY

) RIHJQSXEDF ARSRIDMHRXUME/

) RILJQSUYDMFR SRUDMVHRXUMEY

5 FUGHQNDCP RO H ELANHG VHRXUMEY

7RO L H5P DXUMAY KHD \R P DXUMY

BBBBBBBBEB
([ FOGY/RM/Z W TP RMY HSFRWR P ICRY |DUYDDH PICRY Z KIFK KDHEHHQR IVHIAZ [\ \WHDXRADAMG G-EAXQEHUD GHAY DIBHP HOW
, GFOGHYFUHEVRDGRKHG VHRXUMIY/ FRIDMDT HGE GOQREDIDIRQY DAR GO/ HAXFDMRQEIRY KRP HHIXW GDQV DG RM-UDAHMSHY
| QFOGH/SXETFD WIGHGDIHR  SDW/ \WURKIK VHFXUMIY DQG FRAIDMDT] H5P RADIHREDI DR/

5 HEUAVHQIV \WH CP RXQAR XQUHIT] HG GWHY WP DQQ) 10$2 &, 1URP \KH LP SOLP HQAP HDXUWP HQAGDM $PRXQAH FOGY/  PLARQR GHAXQUHIT H3 JOQV RQ 1P SOUHG DYDIOE®! | RUVDD! HRXUMEY DQ5

P I@RQR GHAXQUDT] H3JDQVRQLP SOHLHGKHTS VR P DMUMY VHXUME UHIMY \RFKOQ) HVIQWH YDOHR VKK VERXUMIAKEVHTXHAR WHLP SOLUP HAP HDKUHP HONEDM

([ FOGVQRM/Z WK TP RWY HEFRWR P IARY | QUYDOH PIARY Z KIFK KDYHEFHQR I VHAZ IV \KH DWRALDAG G-EVKQEHUD GHMGY DIBHP HQV



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & ROWOXHG

' AP EHJ

* LRW * LRW
$PRUNHS 8 QUHD HG 8 QUHDT HG
&RW * Oy | RWEV

277,
0$2¢&,

e

QP LR
) [ HGP DXUMEY DYDIDE® | RUNDGH

8 6 7UDXY VHXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRIMAY DG LIHFAHY
2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEGYIMRQY

) RHIQIRYHIP HERQ/

8 6 SXEIF FRSRDMHHUMEY

8 6 SUYDMFRERDMVEEXUMEY

) RIMIQSXETE FRSRUDMVHRXUME/

) RIMJIQSUYDMFRSRUDMVHRXUMEY/

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RMWOJH ECFNHGVFHRXUMEY

5 FMGHQIMICP RVWDIH EDANHG VXM

7RO L H5P DXUMAY DYD.OE® | RINDBA

' HRAHPEHJ

* LRW * LRW
$PRUTHG 8 QU HG 8 QUD HG
&RW * Oy T RWEV

gz

IQP LaRY/
) [ HGP DXUMEY KHTS VR P DXUW

) RHIQIRYHIP HONERQY

) RHJQSXEDF ARSRIDMHRXUME/

) RILJQSUYDMFR SRUIDMVHRXUMEY

5 FUGHQNDCP RO H ELANHG VHRXUMEY

7RO L H5P DXUMAY KHD \R P DXUMY

BBBBBBBBEB
([ FOGY/RM/Z W TP RMY HSFRWR P ICRY |DUYDOH PICRY Z KIFK KDHEHHQR IVH/AZ [\ \WHDXRADAMG G-BAXQEHUD GHAY DIBHP HOW
, GFOGHYFUHEVRDGRKHG VHRXUMK/ FRIDMDT HGE. GOQREWIDARQY \XE SUP HP RWDIHY DAR GORY FHAWDLG/ HEEDNRQGDQ/DQGRMHUDRAMSH/
| QFOGH/SXETFD WIGGDIHR  SDW/ \WURKIK VHFXUMIY DQG FRAIDMDT H5P RUDIHREQI DARQY

5 HEUAVHQIV \WH CP RXQAR XQUHIT] HG GWHY WP DQQ) 10$2 &, 1URP \KH LP SOLP HQAP HDXUWP HQAGDM $PRXQAH FOGY/  PLARQR GHAXQUHIT H3 JOQV RQ 1P SOUHG DYDIME®! | RUVDB HRXUMEY DQ5

P I@RQR GHAXQUDT] H3JDQVRQLP STHLHGKHTS VR P DMUMY VHRXUME UHIMGY R FKOQ) HVIQWHYDOHR VKK VERXUMIAKEVHTXHAR WHLP SOLUP HAP HDKUHP HONEDM

([ FOGVQRM/Z WK TP RWY HEFRWR PIQRY | QUYDOH PIARY Z KIFK KDYHEFHQR I VHAZ LW \KH DWRALDAG G-EVKQEHUD GHMGY DIBHP HQV



/DEOH RI &RQWHQWYV

358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLP & RMRICDMS) LCOUADBVMP HOAE & RWOXHG

7 KHI RIBZ LQ) \BEGV\HAVRI \KH | CLUYDOH DQG I URW XQUAIT HSGRWHYDIJWHIDMGE LMY HOVDMRY DGO R WP HWDAQEYIGADO L H3P DMIMY VHRXUMEVKDG

EHHOLODFRQMRAVXQUDT] HSERWSRMRY DVR \WHE@M/IQEFDM

6HWP EHU

/ HW7 KDQ
7ZHYHO ROKV

7ZHYHO ROMV
RJO RH

7REO

8 QUDT HG
I RAH/

I

8 QUDT HG
T RAHY

o

o

g2e

8 QUDT H3
I RAH/

) L[ H5P DIMUMEY

8 6 7UDXY HXUMAY/DOGREQIDIRY/R 8 6 JRYHIP HQV
DARRUMAY DG DIHARY

2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEGYIMRQY

) RHIQIRYHIP HERQ/

8 6 SXEIF FRSRDMHHUMEY

8 6 SUYDMFRERDMVEEXUMEY

) RMIQSXETE FRSRUDMVHRXUME/

) RMJQSUYDMFRSRUDMVHRXUMEY/

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RMWOJH ELANHGVFHRXUMEY

5 FMGHQIMICP RVWDIH EDANHG VXM

QP LaRY

7RED

BBBBBBBEEB
$VR 6HWP BHU WHIHZ HIHCR VHRXUMAY FIWU LHG DV KHTS \R P DMUM LQDJIWRW XQUHIT HSGWSRMRQ

" HRAPEHJ

1 HW7 KDQ
7ZHYHO ROMY

7ZHYHO ROMV
RUO RH

7REO

* IRW
8 QUDT HG
| RAHY/

oF

* (RW
8 QUDT H3
I RAAY/

8e

(o

ge

* (RW
8 QUDT H3
| RAEY/

) L[ H5P DIMUMEY

8 6 7UDXY HFXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HQV
DARRUMAY DG DIHARY

2 EDJDIRYVR 8 6 KB/ DG WHUSRDWFDOKEGYIMRQY

) RHIQIRYHIP HERQ/

8 6 SXEIF FRSRDMHHUMEY

8 6 SUYDMFRERDMVEEXUMAY

) RIMIQSXETE FRSRUDMVHRXUME/

) RMJQSUYDMFRSRUDMVHRXUMEY/

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RMWOJH ELFNHGVFHRXUMEY

5 FMGHQIMICP RVWDIH EDANHG VXM

QP ARV

7RED

BBBBBEEEEB

$VR' HHPEU WHHZD/  PIARQR |DUYDDHDGGOW\IY P LARQR JURWXQUHIT HEQRWHY Z KIFK DUHGRAH GRAMGLOS 2 &, RQVHRXUMEYFIWL LHG DVKHIS \R P DM



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

$VR 6HBM BHU 0G' HAPEU WH JURW XQUDT] HG GAAY RO (1] H5 P DU VHRXUMEV Z H3H FRP SRHG R P LIRQ DG P LEIRY
UASHRAYHD UHDAMGWRE ~ KLIKHWINODW RE KUK TXODMA VHRXUME/ EDHG RQWH 1 DIRDCS WRADNRQR |, QXUDFHERP P IWRHY 31$,&  RUHTXLYDBOQAIDIY DG
P LEIRQ DG PLEIRY UASHRARYHD UHIWG \R RAHUWKDQ KLIK RUKLIKHATXODU VHRXUMY EDHG RQ 1 $ , & RUHTXLYDBOMDAY $VR 6HBAP BHU WH
PLAORQR JURW XD HG GRWHYR \HYH P RQKY RUP RUH Z HIH FROFHOADMS LQ WH & RP SO0 v FRERIDM \HRXUMAY Z LMOQ WH HHI\ - FROMP HUQRQ A RIFDODQG | L(QDQFH
FRRY $VR ' HHPBHU \KH P LARQR JURW XQUOT] HE GRWHVR I HYHP RQMVRUP RMZ HHFRFHMDAGLOS 6 JRYHIP HOAERQS/DIGLQWHERP S
FRUSRUDM VHRXUMEY Z WKLQ WH XMWV FRQUKP HUGRQ A FOFDODG | LQDFH VFRRY |, Q DFFREIGFHZ LW IWSRIR. GHAUBGIQ1 RM R WH &RQRIEDAG) LDCADOB\IAP HOV
LFOGGIQWHERP SI) 1v$ QQOB FERVWRQ) P . IRUWH\ HUHGG' HHPBHU WH&RP S FRIFOGHG \WDAD DWW HOAR HDQQIVIRU2 77, |RUMHH
L], H5 P DMUMY \HRXUM¥Y Z D/ GRAZ DUDQAG DAHWHUGHSWP BHU RU HHPEH 7 KRHFRFOMRQ/Z HH EDHG RQ D GABGBGE DEIOMY R WHXQGHOLQ) FBEW
D05 FDK | BZ VR HIFK VHRXUNY * URW XQUHDIT)] HG GRAHY DUH SUP CU® DMIBXEGI\R JHHIOFUHAWSHIGZ IGRQ) [RSDAYIQLQMINDM/ DG | RHIQPUHE H FKOQH
UDMP RYHP HOV $ VR 6HBWP BHJ WHERP SIQ GG RAQMGWR VHIDKHH UMY DG W DV QRAP RIHONHD WO GRAKDAKHERP SI) Z RXGEHUWTXUG\R\HT
WHHVHRXUMEYEH RUHWHDQIASDAGUHFRYHY R \WHUP DQQ) 0P RMY HSFRWEDLY

7 KHI RIBZ LQ) \EEGIVHVI RW \KHLP RWY H3FRWAIQG UYDOHR 11 H3P DMIAMAY/E, FRQMPXICP DXMUMKY DVR \KHAMIQRFDMS

6HWP EHJ

$ YODE® | RJ6DB! +HG W0 DMXUW
$PRINHS ) OU $PRINHS ) OU
&RW 9DOH &RV 9DOH

LOP LR
) [ HS P DYUWHY/

" XHIQRH\ HURUBW

" XHOWURGH\ HORURKIK | LYH\ HOLY

* XHOWUI LYH\ FOWARURKIK RO\ HOLY/

" XHOWLARD\ HOLY/

$ WHAECANHG\HRXUMEY

&RP P HIADCP RO H ECANHG\VHRXUMEY

5 FMGHQMICP RYSD)H ECANHGVHRXUMEY
7RED

BBBBBEEEBB

( [ FOGH DYDLOE®! | RUVDBI QR Z WK TP RMY H3 FRIR PIQIRY |DUYDDH P IEIRQ DQGKHT R P DXUMY GRAY Z IW TP RMY HG FRWR PI@RY IDUYIDH PITRY ZKFK KDHEHD
RIVF/Z 1\K WHDWRADMS G-EYQE-UD GHMEY DIUHP HQW

$ RXOOP DXMUMW/ P D GQLTHIIURP FRQAIRXOOP DXUMW/ BHDXAH IMBHY/ P D KDYH \WH WKWIR FDDRUSWED. REQIDARY $ WHAEDANHG FRP P HIADOP RWWDJH ECRNHG
DG UAMGHINDCP RV H EDANHG VHRXUMWY DUH\KRZ QVFSDUDMY LOWH\LE®ICERYH D/WH - GR QRDYHDMQI®IP DX CDM

7KHI RTBZ LQ) BEEGIVHIV | R \RHAVRXUAH/R 1L HG P DMUNY SURAHHBY DG UHIAG LOYHIR HWOQY QKK DYZ HODY QWY RQLP SOUWP HOVR 1] HE P DMUMEY | RAWH
SHIRG/IQAFDMS

7KUHHO ROMV( QGHGEHBWP EHJ 11GH0 ROWV( QGHS6HBWP EHJ

QP AR
) [ HGP DXUMEY DYDIDE®! | RUNDGH

SURFHHOYI R \DBV
3URFHH/IURP P DXMUMEYSUHED, P HOV
* WRWILQYHAR HQAIOLQVI URP \DBVDQGP DXUMEY
* URWLQYHAR HOANBRAFVI URP \DBYDQGP DXUMEY
277, BFRIQ] HELOHDQQIV

) L[ HGP DIXUMEY KHTS VR P DXUW
SURFHHBYIURP P DMUMD, P HQV



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLP & RMRICDMS) LCOUADBVMP HOAE & RWOXHG

BBBBBBBBBB
,GOGV  PITRQDEG  PITRQR QRYFDK UHDMWG SURFHHD/GHRWHWP 1Q) R WIGHVHMBP HVI RAKHQGHP RQKYVHIG-G6HSWP BHJ DB UASHAIYHD
([ FOGYWHSRMRQR 277, [P RQNVUP DQQ 1Q2 &, WSUHINY DQ Gl HHFHEHE HQWHIDUYDOHR \WH P SDUHG G-BAHRXUMY DG \WH QHASUAHAYDOHR W SURVIRRG | XMUHFDIK | BZ V DARHWP HR
LP SOWP HQV
 FOGVOWWIY P LAROR QRQFDK UHIDMG SURFHHBY GHR WHWP L) R WDGHVHABP HOV| RUERK WHQGHP ROKVHIG-G6HBWP BHJ 3ue]

7 KHIRIZ LQJ \BEGI\VHVI RW DURDRZ DGR SUHWE TP RQNVUP QG 1Q2 &, UHIDMG\R 1] H5P DM VHRXUMEY Z WK FUHEWERWLP SDLP HON BFRIQ] HGLQHIQQIV
| RAKHSHIRG/IQAFDMG

7KUHO ROMV( Q3G 11GHO0 ROWV( QG5
6HBWP EHJ 6HEWP EHJ

QP LGARY
&UHAWRW/IP SOLLP HQWV
YODFHIQ2 &, EHILQQ) R SHIRG
1 Hz. FUBWRWIP SOLP HQV
$ GAWRDOFUHEWERWLP SOLP HOVRQVHRXUMAY SUMRAO LP SOWHG
, FUDH/GHRWHSDADIHR WP HROSUYRA® UHFRGHGFUHAVRIAY

5 HANRY I RMAXUMAYZ KIFK P DMUHG SNGGEZ Q SUHENGRJZ HHVRGGAUIQ) \WWH
SHIRG

5 HXAIRYI RVHRXUMAY/LP SDUHG\R | RUYDOHGUQ) \WHSHIRG
$ FRUAROR FUAWERWLP SOLP HOVSUMRAD UWHFRIQ] HE GHWR DLGFRUDHLQFDK
132 VH SHRMG\R EHFRORMG

YDDFHIO2 &, HIGR SHIRG

BBBBBEEBBB

5 HBURHQIVALLRXP WIRHYZ KHIHWKHS.RP SR GHMP LGHSLQWKH PXUHMBHIRG \WDNANQIMIB/ AR VHOWHVHRXUMY RUVY P RIHENHD \KDQ QRAKDWZ LAEH UHTXLUHG VR VHIKH\VHRXUMY EH RIHUHFRYHY R WHVHRXUMMY
P RMY HGFRW

$WHVEXSSRINY ( [ SHIHOAH S DAGEROADAKRTH/ LDELONY
7 KHIRTHZ L) VBEEGIVEVI R WHFRP SRIMROR! 3$ WHVAXSSRUY H SHUHIFH UDAG FRQURKRGHUICEOMY D/R WHEM/LQRFDAG

6HBWP EHU " HHP EHU
$PRINHG )y DU $PRINHG ) DU
&RINRUSRIN 9DOH &RINRUERIV 9DOH
LOP LARY
6KRWMP LOQYHXN HQVDQGHDWK HIXLYDBONV
) L HGP DXUMAH/
&R ERDMVHXUMH/

&RP P HADCP RWWDIH ECANHGVHRXUMAY

5 FMGHQMCP RYSD) H ECANHG\HRXUMEY

$ WHAECANHG\HRXUMEY

) RHJIQIRYHIP HWERQB/

8 6 JRYHP HONDAKRUMY OOG DI HAHY DQGREQIDMRYVR 8 6 \NDMY/
7RE0 | HGP DXUMEY
( XU VHXUMHY

7RIECDAHNVVXSSRMGY H SHIHIH UDAG FROMPKRGHUICE O/




7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLP & RMRICDMS) LCOUADBVMP HOAE & RWOXHG

BBBBBBBBEB
, GFOGSEIFD WIGHGDIHR  SDW \KURKIK VHRXUMIY DQG ARIMDT H3P RUDIHREDI DR/
, FOGH/FRUDMI] HG GOQREDIDIRYY DAR GO HXFDIRQEDQY KRP HHINXW GUQV DG RKHUDIHANSH/ & RTDM D] HG GUQREDI DARYY DAVTIUYDOHZ HH P IARQDYG PIARQDVR 6H5WP BHU
DG HHPE UASHAWHD DOR ZKIFK Z HHWDMG$ $ $
$VDSHAQWHR (PRWHSFRW 0GR WHSRWRIRZ D/FRMGHIHGKLIK RUKLIKHXNODWN EDHGRQ1 $ , & RUHTLYDBQADMIY D/R 6H5WP BHJ DG HHPEU UAS-RYHD
$VDSHA-QWHR [PRWHSFRW R WHSRIWRIRFRQIMAMGR SXETE VHRXUMEVDVR ERK6HOWP EHJ DG HHPE

7KH QUARKDQIH LQ XQUDD HG JOQY GRKHY [URP DWHIV VKSSRWY) H SHIHIFH UDAG FROMPKNREHU QCELONY \MEDKHTS DASHIRG HIG WHFRGHG Z WMQ 3 2 WHILGRRP H

@V’ ZD/  PIARQOG P ILARQGAUQ WH\MFH P RONY HIG-G 6HBMP BHJ DG WSHRAYHD DG P LAIRQ DG P LOIRQ GAUQY \WH QCH
P RQKVHIGG6HBWP BHU 0G UASHRARYHD
( TXUVBHRXUAY

7 KHQHNAKDQ HLQXQUDT H3J00Q/ GKHY 1URP HIXW VHRXUMEY IMOKHTS DASHIRGHG BWFRGGZ WQ 2 WHIGFRPH BW * ZDV  PIORQOEG P LARQGAUY
WH WUH P RQIMY HIG-G 6HBWP BHU 0% WASHRAYHD 06 P LARQ DG P LAIRQ GAUQJ \WH QCH P ROV HIG-G 6HBP BHJ 0%
UASHRARYHD

&ROPHMDIRQVR ) LCDQADG QUKP HW

7KH&RP SO0 P RARY/IWFRFHMDAIRY/R | L(DCRLCOLQOMKP HOVOGGP MIDAYFUEAWINE. P DQEIQQ) DAYH LHG QM HMBRWRIR Z KIFK QP IWH SRXUHRDQ
MQIBIMKH

$VR \WH@DM/IGEFDMS WHERP SIQ VH SRXUHWR FRAHQMMIRY/R FUAWIN R MQIGIMMHYIJUDMWID R \WHERP S IV HDAW LFOG-G \FRUMEVR \KH
8 6 JRYHCP HONIGRHMIQ8 6 JRYHIP HAD HIALHYDQGVHRXUMI/ I XOUDQM-GE. WHS 6 JRYHEP HIWDY/Z HODAKHVHRXUMEY GAVFBRHG EHBZ

6H5WP EHJ ' HHP EHU
$PRUNHG ) DU $PRUWHG ) DU
&RW 9DOH &RW 9DOH
QP LR
, QYHR HOVLQ - DSDQHHIRYHLLP HOADQG JRYHLP HOADJHR VHRXUMHY
) [ HSP DM DYD.OE®! | RNDBH
) [ HSP DMUMY KHIS R P DXUMY
) [ HSP DMWY WDAQY
$ WHIVVKSSRIMGY) H SHIHIH UDMG FRQARKRTH JICE QWA
7RED
6H5WP EHJ " HHPEH)
$PRINHS )y DU $PRONHG ) DU
&RW 9DOH &RW 9DOH
QP LR

, QYR HOWVIQG6RXMW . RUHDQ JRYHLQP HOADQG JRYHLOP HOADIHR  VHRXUMHY/
) [ HGP DXUMH DYDDE®! | RO
$ WHVVXSSRWY H SHIHFH UDMG FROMRKROHICH QWY

7RED




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

&RP P HADD RISDIHDQG2 WHU RDQV
7 KHI RIBRZ LQ) \EEGIVAVI RW \WHFRP SRIMRQR! 2 &RP P HIADCP RMDIHDQGRAHUGDDY DVR \WHADM/LQAFDAMG

6HBWP EHJ ' HAHPEHJ

$ P RXQW R $P RXQW R
QP LaRY/ 7RAD QP LAaRY/ 7RAD

&RP P HADCP RUADIHDQG DI UFXEMUDCSURSHIN GDQVE\ SURSHINV WSH
211
5HEO
$ SOWY HQVO XAWY) CP LO
, QGMNDO
+ REMEDW
2 \KHJ
7RNCARP P HIADCP RWDJH®EDY
$ JUPXOMUDCEURSHW GO/
7RECFRP P HIADCP RO HDQG DI URX@MDOSUIRSHYW GDQVE. SURSHWY WSH
$ @7 DQHI RUFBHEVWRKA/
7RECCHNRP P HIRDOP R HDQG D) URXOMUDCBURSH YWY GOQVE. SURSHW WSH
2 WHIEDQY
8 FRMMDT H> G/
5 FMGHNDCEURSHW GOV
2 \MHUFRMM DT HE GOQ/
7RECRKHJGDR/
$ @37 DQRHI RUFBHEAVWRKRA/
7RECHNRKHIBD/
7RECRP P HIRDOP RWDHDQG RKHUGTD/

BBBBBEEEBB

, GFOGH/ B/ KHTB | RAIBIZ KIFK DUHFDWIHG DAVRUYDOH DG CUHFRIAMID HGSUP CUO B\ CEOMY HWRP SBf HV $ VR 6HBAP BHU DG HHPEHU WHGHAFD 1) YOOHR \KHHEDQ/Z DY
PIRODG  PLAR) BASHAMHD

$VR 6HBAP BHU \WH FRP P HIALDOP RUADY H DG DI UFX@AUOSURSHIV GO0V Z HHVHPXUHG B\ SURSHWNY JHRIULSKLEDED: GAVGHYHG WURKIKRAIKH 8 QUG 6B/
Z W \RHOLI BAFRGAHOADIRYLQ& O RQD 7THD/  DEBLH <RN DGLFOGGCOENMPUGE SRSHIMVIQ( XURSH  $XWBID  DOG$MD



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1&

1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7 KHIRTRZ L) \EG VANV RN WH CRRN W LOWWH DERZ DAH | RUFUHAWBRWHY | RURRP P HIADCP RYWIDI HBQGRKHUIGDDY DVR \WHA@WMYLQAFDMS

&RP PHRADO $ JURXAOMLDO 5 FMGHADO 2 \WH)
0 RUADIH 3URSHIV SURSHIW &RMMDY H5 8 QFRIMW DT HG
| ROV | RV | ROQV | ROQV | ROV 7RED
LQP LARY
YDDQHDN HRHP EHJ
$ GAWROW UHBDHR  DIBZ DORHI RUFUHAVWRIAY
&KDJHRIV GHWR BFRYHIH/
&KDQIHLOQIRHIQH FKDQIH
YDDQHDN HRHP EHJ
$ GAWROW WHBDHR  DIBZ DORHI RUFHAVWRAAY
&KDJHRIV GHWR BHFRYHIHY/
&KDYHLOQIRHIQH FKDQIH
YDDQHDN WP EHJ
7 KHI RTBZ LQ) \BEGVVHVR Y \KH DIBRZ DQFHI RUFUHRWRAHY DG \WH UHFR GG LQYHWY HQVQFRP P HIRDOP RMDIHOQGRAHJETD/ DVR \WHGEM/LQAFDMG
6H5WP EHJ
&RP PHRADO $ JURXAOMLDO 5 2WHJ
0 RUADIH 3URSHIV 3URSHIV &RMMDAO HG 8 QFRIMWLDT H>
| ROV | RV | ROV | ROQV | ROQV 7RED
QP LARY/
$ @ DORHI RURLHEWRRHY
,QAYIGOD HYODDMS| RULP SOLP WV
&RIAHD HYDODAS! RULP SOULP HQWV
7RECHAQ) EDDGH
5 HRUGHG LQYHIR HOW
,QAYIGOD HYDODMSI RULP SOILP HV
&RIAHD HYDODASI RULP SOLP HQV
7RECHGCQ) EDDGH
BBBRBRRRRR
$VR 6HBWP BU WHHZ HHQR GOV OFIXAUHG Z W GAMUIR DMG RHIWNXODA
5 HREGLOMIY HIAH GRVKHFDUY 1Q) YOOHIUWRWR UHDMMG DBZ DFH
' HRHP EHJ
&RP P HADD $ JUFXQYLDD 5 HIGHDADO 2 WHJ
0 RUADIH 3URSHIWV 3URSHIWV &RMMDT HG 8 QFRMWM.DT H>
/ RV | RV | ROV | ROQV | ROQV 7RED
LQP LAaRY

$ @Z DOFHI RURHAWRKH/
,AVMGOD HYDOOMS | RUP SOUWP HOW
&ROBANHD HYDOXOMS| RUP SOWP HOV

7RICHBQ) EDDGH

5 HRGHGLQYHMR HOV
,@AVNIGOD HYDODOMS | RUP SOUWP HOW
&ROBANHD HYDOXOMS| RUP SOWP HOV

7RICHBQ) EDDGH




/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/
1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

BBBBBBBBEB
$VR' HHPEU WHIHZ HIHGR GDQVDFTXUHG Z W GHMIR IDAG FUAVDODNY
5 HARUG-GLOMIT HAH GRVAKHFDU 1Q) YOOHIUWRWR UHIDMG DTRZ DFH

7 KHI RIBZ Q) \EEGV\HWRIW FHYEIONA FUHEWIXOM LB FDRYEDHGE XSRQWWHUHR GHG LMY HOAURWR DB DORHI RUFBHEWRAMAY D/R \WHEDMIQAFDMS

&RP P HADCP RUADIHEDQY

/ RDQ WR 9 DXH5 DAR

RUJUWDM)
7RNCARP P HADOP RWDJHEDV

$ JUFXOMUDCEURSHIN GDQV

/ RDQ WR 9 DXH5 DAR

RUJUWDM)
7 RECD) UPX@YUDCSIRSHW G0/

7REICARP P HADCP RUADIHDQG DJUFX@YUDOSURSHIN GOQV

/ RDQWR 9 DOHS DAR

RUJUWDMJ
7RECARP P HIADOP RYAD) HDQG R URXAXMUDOSURSHW GO)/

6HBWP EHJ

" HEWBHMIFH& RYHDIHS DAR

7REO

QP LaRY/

6HBWP EHJ

' HEWBHYIFH& RYH DJHS DAR

;W

7REO

QP LR

6HWP EHJ

" HEWSHMFH& RYHDIH5 DAR

7REO

QP LaRY/




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7 KHI RIBZ Q) \EEGV\HWVRW FHYEIONA  FUHEWIHXOM LB FDRYEDHGE XSRQWWHUHR GHG LMY HQAURWR DB DORHI RUFBHEWRAMAY D/R \WHEDMIQAFDMS

&RP P HADCP RUADIHBDQY/
" HHPEHU
' HEWSHIFH& RYH.DIHS DAR
1 ;R 7REO
QP LARY/
/ RDQ VR 9 DOHS5 DAR
RUIUWDM)
7RECARP P HADCP RMDIHEDY/
$ JUFXOMUDCBURSHIW GDQV
" HHPEHU
' HEWBHMFH& RYHDIH5 DAR
i L 7REO
QP LARY
/ RDQ VR 9 DOHS5 DAR
RUIUWDM)
7 RECD) URXAMUDCSURSH W GOQV
7RECFRP P HADCP RIADIHDQG DJURXOYUDOSURSHIV GOV
" HHP EHU
' HEWSHIFH& RYH.DIHS DAR
1 DR 7RED
QP LARY/
/ RDQ VR 9 DOHS5 DAR
RUIUDMJ

7RBCARP P HIADOP RYAD) HDQG R URXAMUDOSURSHW GO)/

7 KHIRIBZ L \BEGWVVHVRIN DQDILQ) R SDXMBXHFRP P HIADCP RO H DG RAMHUGDQY EDHG XSROWH UHFRE-GLOYHAR HQMURWR DEBZ DRH | RUFUHAWRAHY D/Z HT
DVWHIP RXQAR FRP P HIADCP RO HOQG RAHUGD0YRQGRQ CARXCOWEMY D/R \KHEDWYIQRFDMS



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

6HEWP EHU
"DV DV " DVRUO RH 7RECBDIV 7RED 1RQ$ FRXDO
&XUHW 3D XH 3DV XH 3D XH CXH | ROQV BVMY
QP LaRY/

&RP P HADCP RMWDJHEDY
$ JURXAMUDOSURSHYW GO/
5 FMG-DNICSRSHW GTR/
2 \WHUFRDM DG H5 GO/
8 FRUDM.DD HGB0Q/

7RND
BBBBBBBBBB

$VR 6HBMP EHU WHHZ HHQR GOQVIQWYFDMRY TFRXQ) LQMHW

) RUDEAURTAQ RP DIRQUHDEQ) WHERP SIQ IV SRIFAHY | RUDFRXQ) LOMMMROGTDY VH1 RM R WHERQRICDAS) [COCADO\BAP HONIGFOG-GLOWHERP S0 1V QOOCE HBRWRD) RP . [RUKH\ HU

HEG' HHPEHU

" HHPEH
"DV "DV "DVRIO RH 7RECBDIV 7RED 1RQ$ FRXDO
&XUHW 3DWW XH 3DV XH 3D XH “XH | ROQV BVMY
LOP LARY

&RP P HADCP RWDIH®DD/
$ JURXOMUDOSLRSH WY GO0V
5 FMG-QNOSURSHW GO/
2 \WHJFRMM DO H> G0/
8 FRUDAMDT HG GO0/

7RID
BBBBBBBBEB

$VR' HHPE WHHZ HHQRGOQVIQWYFDMRY CFRXCQ) LQMIKY

) RUDEAURTOQ RP DIRQUHIDEQ) WHERP SI0 IV SRIFAHY | RUDFRXG) LOMMMROGTD/ VHH1 RM R WHERQRICDAS) [COCADOS\BAP HONIGFOG-GLOWHERP S0 1V GOOCE HERWRD) RP . [RUKH\ HU

HEG' HPEU



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

2 \KHU, QHMGS WHV
7 KHI RIBZ 1Q) \EEGIVAVI RW \KHFRP SRIMRQR! 2 2 \MHULQYHXAMGDWHIV DVR WHCEDMYIQAFDMS

6HB\WP EHJ ' HHPEHJ
QP ARV

13Vl &V
( TXWP HARG
3UYDMHDAW
+ HIIHIXQBY
5 HDOHWEM UHDAG
6XERECHTXW P HARG
) DUYDOH
3UYDMHIW
+ HAIHIXQBY
5 HOCHBM UHIDAG
6XEVRAE0 QLUYDOH
7RID 3V/ [ &V
5 HDOHUBIMKHISWURKI K ALUHAWRZ GHIKLS
" HUIYDRYHLONKP HOW
2\MHJ

7 RECRAHLQMWNG DXAHV
BBBBBBBBB
$VR 6HBWP BHU DG HHPEHU UHDCHABMKHIS\WURKI K GLUHAWRZ GHIKLS KDGP RWWDJHGHEWR PIRQDGG  PLARQ UAS-RAIHD
3UP DU [GFOGHY VDM LE LQYHWY HQVP DEHE! LQYHXR HQAP DI HP HQARSHIDIRQY BYHIHG GDVHYDQG P HP BHUDQG CRAVWY WRAN KHIBLQWKH) HEHIIDH RP H/ ROQUOQNVR 1 HZ <RUN DQG%RWRQ ) RUDGAMRTD

1QRIP DIRQUHINAQ WHERP SIQ VKRTLQIVIQWWH) HAHIDH RP H/ RIQYONVR 1 HZ <RINDQGYRWAQ WHIRM VR WHERQRIGDAS) LQDGADOS\BM HVIGFOGHGLQWHERP SIQ 1vV$ QX006 HERWRQ) RP
. IROWH\ HOUHIG-G' HRHPEH




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

1 HWQMWY HQYCGARP H
7 KHI RIBZ LQ) \EEGIVAVI RW 3 1 HAQMT HOAMGFRP H B\ LOYMWY HOANSH | RARHSHIRG/IQRFDMG

7KUHO ROMV( Qa5 11GHO ROMV( QG5
6H5WP EHU

LQP AR
) [ HSP DMUM¥Y DYDME®! | RIVDBI

) 1 HSP DXUM¥/ KHIS VR P DXUMWY

) I HSP DMUMK/ WA

$ WHM\KSSRWG H SHIHFH UDMGFROMPKRTE-UACEMNY DVDUYDOH
( XUV VHEXUMEY DAVDIUYDOH

&RP P HIADCP RO HOQG RGO/

3RIA GO/

2 \WHULQHIAG DAV

GKRUWNAP LR HOWDQGFDK HIXLYDBON

* LRWLQMHWY HONGFRP H
| W LR HOW] SHOFY

1 HAQYHR HONCFRP H

BEBEEEEEE
, FOGH/IGFRP HRQPUHAWIONHS QR Z KIFK DUHU-BRIMGRQWWHVEP HI LDGADOWIAP HQACHIWP Dy UHIMAG VKUSOW QR DvFROEMRQYCUHP HVRUUW KW R IVHWY

5 HDQ HG, QVHAR HOW DIQV / RAMY 1 HW
7 KHI RGBZ LY \EEGIVAIVI RW 3 5 HIT) HGLQYHAR HOAIDQY GAEY GHIVEL LYW HOANVSH | RARHSHIRGYIGEFDMG

7KUHO ROMV( Q3G 11GH0 ROWV( QG5
6HBWP EHJ 6HEWP EHJ

QP LaRY/
) [ HSP DXUMEY

&RP P HADCP RWOIHDQGRAMHUGDD/
, QVHAR HOAB-DOH AT

13VI 1 &V

" HIYDMH/

2\

5 HOO HGLQYHWW HQMDQY RWH/ GHWV

BBBBBEBEEB
, FOGHVIL] H3P DIMUMY VHRXUMYAY I LHG D DYDDE®! | ROV DG KHTS VR P DMUMY DQGH FOGHVI L H5P DU VHRXUMI/ FOWI LHG D/MBEQ)

1 H/8 QU HG* DIQV / RAMY RQ, QAR HONZ WKLQS$ 2 &,
7 KHI RIBZ LQ) \BEGIVHIVI RW GHAXQU-DT] HBJOQV QY RQLOMWY HONV DVR WHEM/LQAFDMS



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

6HSWP EHJ " AP EHJ

LOP LaRY/
) Ll HGP DXUNW VHRXUMW/ DYDLOE® | RNDB? Z W2 77,

) U HGP DMUMY VHRXUMYY DYDAOEG | RUNDD?  DORKH
" HIYDMH/GMIDAMDVFDK | GZ KHEIHY
2 \WHULQMR HOV

1 FAXQUAD HEJDOQ/ GRWHY RQLOMIR HOV
BEEERREEEB

) RUP RIHIQ RIP DIRQRQFDK I BZ. KHGIHY VHH1 RM

$VR 6HWP BHU WHHZ HIH QR GUAXQUADT] H5 GMHYRQKHIS VR P DU VHRXUMA \KDAZ HIH SUHYLRXV® B HIHG | URP DYDXDE® | RUVDBH , FOGHY GHAXQUHI] HG I D10V RQ FHAELQ NRLQAYHUMUA/ \RDADUA
DAL LQDMUHDQG DHLGFOGHELQ? 2 WMHUDWHV

5 HBXURKDVHS JUHHP HQWDQG 6 HRXUMHWY/ HEQ)

, QWHQRP DOFRUHR BXMCHY WH&RP SR VHTY VHRXUMHY XQEHUDI WHP HQV R UHBXURKDVH DG HQMY LQR VHRXUMWY GREQ) WEQULLRNRYY 7 KH | RTBRZ L) \RE® VHV
1RUK \WWHFRP SRAMIRQR 2 6 HRXUMHVARG XQEHUDI UHP HOMR UHSXUKDH™ DVR \WHAEWMYIQAFDMS

6HBWP EHU " HRHPEHU
5 HP DLQIQY & ROACAMDCD DXUMH/R 5 HP CLQIQU & ROADRMDOD DXUMH/R
WHS JUHP HONV WHS JUHP HQV
2 YHIQIKW 2 YH.QUIKW
& ROMXRXY 8SWR ' DV 7REO & ROMXRXY 8SW ' DV 7REO
QP LARY

8 6 7UDXY VFRXUMH/DQGREQIDIRY/R 8 6
JRYHIP HOADAKRIMHY DG DI HARY
8 6 SXETF FRERDAMV-RUMAY/
5 FMGHRNICP RYSD)H ECANHG\HRXUMEY
7REDHRXUMAARTS XQEHUDI P HOMR BEXUBKDH
BBEEEEEEE8

3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRI RUP \R FXUHGHIRG SUMHOBIRQ
7KH&RP S AGQRMDYHDQ DIUHP HOVZ WK WP D.QQ) FROATFNDCP DMUMEVR \MLW QD VRUIUDAMU DVR WHEDM/LQAFDMS




/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1&

1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7 KHIRWZ LI \BEGI VAV R \WH FRP SRUMIRQR 3 & DK FRAIDMUIDO RUGDHE VHRXUMWY . Z KIFK UHBUAVHQIWV WH ACELAOW W UHXUQ FDW FRADM IDOUHH YHGS | RUMH | RTBZ LQ)

WSH/R VHRXAUMW/ GOCHS DVR \WH@MYLIQAFDMS

8 6 7WDXY \FHPXUMH/DQGREWDIRY/R 8 6
JRYHIP HONDAKRUMNY DO DIHAHY

2 EDDIRQ/R 8 6 \NBM/DQGWHUSRIWAD
\KEQYIMRQ/

) RHIQIRYHIP HNERQB/

8 6 SXETF FRERIDAMV-RUMEY/

) RIIQSYXETE FRERDAMV-RXUMEY

( XA XU

7RICFDK FRODM.D0 RUGDGHE VHRXUMAY

BBBBBEEBBB

6HBWP EHU " HRHPEHU
5 HP DLQIQY & ROAMCAMDCD DYUMH/R 5 HP CLQIQU & RQADRNDCD DXUMH/R
WHS JUHP HONV WHS JUHP HQW
2 YHQIKW 2 YHIQUIKW
& ROMXRXY 8SW ' DV 7REO &ROMXRXV 8SWR ' DV 7REO
QP I@RY

7KH&RP SI) AGQRKDHDQ DIUHP HQVZ W WP DIQQ) FRQATFMICP DMUMVY/R \MLW GO VRUIJWDMI DVR WHCEDM/IQAFDAMG

9$5,$% ( ,17(5(67 (17,7,(6

,QWHQRP DOFRXAUHR IWIRMYMAY \WH&RP SO0 HOMY LQR UHIMRQKLSV'Z W YDURXV\SHADOSXUSRH HMMNY DG RKHUHIM AKDATUH GHHP HE\R EH YOULEGILQAMAI
HQMHY 39,(V ) RUDBAURDOQRP DIRQ VH1 RM  VR\KH&RQRIEDAMS) LCDCRADO6\IAP HOVIGFOG-GLIQWHERP S 1v$ QQOCE FBRWRQ) RP . [RUWH\ HOUHGG

' HPBRU

&RORICDME9 DUDE®, QMY QN

7KH\IEG! EHBZ UH GRW WH FOUY LY TP RXQADQG EDDRH \KHNFCBIRQ LQ Z KIFK WH DWHV DG (CELOMY R FRQRIEDMS 9, (VO WERWG 7 KH CCELOMY SUP DUO
FRP SUMH REQI DIRQY XQE-UGHEWQWIKP HONMKHGE, \WWHO , (V 7KHFBEAWRYR WHHO | ( VER RAKDYH UFRUHR WHERP ST LOH FHWR WH DAV FRQEEGHG Z MMQ\KH

9,(V

) [ HSP DMUMI/ DDAOE® | RUDBI

) 1 HEP DMUM¥Y KHB\R P DXULY

) [ HSP DMUMK/ WDEQ)

$ WHVXSSRMG H SHIHFH UDMG FROMPKRGE-UICEL MY

( AU VHRXUMEY

&RP P HADCP RWWDIHOGRAM-UGD0/

2 \KHULQYHMG DRV

&DK DG FDK HIXLYDBOV

$ FRUGHGLOMXR HONGFRP H

2 \KHUDWHV
7RICDAHVR FRORIEDMG , (V.

2 \MHUQCELOMWY

1 RAWIWKHGE FRQRIGDMEY , (V
7REDICAMM/R ARQRIEDAMEI , (V

&RQRICDMEY , ( VIRUZ KIFK WH
&RP SDQ IVWWH, QYHR HOV

0 DQIHJ

2 WHI&RQRIGDMS9 , ( V

6HBWP EHJ

' HRAHPEH

6HWP EHJ HHP EHJ

QP ARV




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

BBBBBBBBEBB
7REDDWVHV R FRQRIEDMS 9, ( V IHBRW P LARQ DG PIARQDVR 6HBMP EHJ DG HAHPEU UASHRIHD WHIDMG \R 9, (V Z KRVH EHH IADOLQMBMN OH Z KRD RZGHG B
FRORICDMG\EMGQDUH/
5 HRXUWHLY QP IWG\R WHDWHVR WHUASHRAIYHO | (- DG GRAY QR \MG VR \WHIHHIDORUHAWR \WHERP SO $ VR 6HBWP BHJ DG HAPEHU WHP DXMUMHVR WHHREQIDIRQY/Z HHIWDAMJ
WOQILYH\ HILY

8 FRORIEDME 9 DUDED!, QMHAY QMY

7TKH&RP SI) KDV GAMP LQHG WDAMIY RAIKH SUP DY EHHIADY R AHYEQO , ( VIRUZ KLFK MO WH LMW HAWP DDIHU 7KH&RP SIQ WP O LPXP H SRXUH\R B
UAXEMY [URP LW UHIMRQKLS Z W XGFRQRIEDAG 9, ( VIRUZ KLFK MY \KH LOAMNET HAP DOHULY @P MG VR LW LYW HONIQWKH 9 , (V' Z KLEK Z DY/ P LR OG

P LAIRQ DASHOWP BHJ 0G' HHPEU UASHRRYHD 7 KHH LYY HON DUH UH GRMG LQ?) L] HG P DXUMEY DYDIOE®! RUNDBY 3) L H5 P DAY WIGEQ *
3(TXW XMV DG 32 \WHU LOYHWMG DAVHIV 7 KHIH DU (R (CELOMAY DRRADAG Z W \MHH XFRORIEDAG 9, (V RQ WH &RP S0 1V 8 XQWS , QMIP  &RQRICDMS
6VBMP HOVR ) LOOCADDBRVMRQ

,QWHCRP DOFRUIHR W IR WHERP SIQ Z LAIQMHINQ AP WG SDMGHIKLSV DG QP WG QCELAW FRP SIQHY 3/ 3V/ / &YV Z KIFK LGFOGHKHEIHIXQB/ SUYDM
HIXUV 1 XQBY DQG U-DOHABAM UHDAG | XQBY/DOGP D RUP D GRAEHO , (V 7KH&RP SR VP O LP XP H SRKUH\R QW RQWHHLOYHAR HQV ERK9 ,( VDIGQRQ9 , ( V VAP WMG\R
WHIP RQMNR WLQYHXR HQV7 KH&RP SO FIDALLHARHAHLQAHE HOVDYE 2 \HULQYHXAMG DAVHN DQGLWP O LPXP H SRKUHVR G DXRADAG Z W \KHHHQMNA/Z D/

P LAIRQDG P LARQDVR 6H5WP BHU DG HHPEHU UASHRARYHD

,QDEAURY LQWH CRP DOFRAUHR W DRIV \WH &RP SIQ Z LADLQYHWAIQ IRKRMUG LOYHAR HOV LGFOQEQ) 9, ( VIRUZ KIFK MY CRAKH LOYHXR HOAP DEDIHU 7 KHH
WUKPXUHG LOYHAR HON WSLFDED LOYHWAMQ 1] HG LGFRP H LAWY HON OQG O P OCDIHG B \KLLG SOMY DG LGFOGH DAHAEDNHG \HRXUME/ FRP P HIADDP RWOJH EDFNHG
\HRXUMYAY DQG UAMGHNIOP RYDI H EDANHG VHRXUMEY 7KH&RP SIQ VP O P XP H SRUKUHWR GRAW RO \KHVH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRQ9, ( V LV AP LWAWG \R \WH
P RQAR IWIQMHWE HOVBHH1 RM | RUGHELY UIDEQ) WH FOUWY QY TP RXQN DG FIDMI LFDARQ R \WHH DAV 7KH&RP S KDY GRABURYLGHG P DMUDO! LCDCADORURKHU
\XSSRYWKDIZ D/ GRAFRQUEFMITD UGV \MHHRKRMUBY 7 KH&RP SDQ. KDV GHMP LGHG\WDAMWY QRAKHSUP DY BHGHLIADY R \WHHWAKEMUSY GHWR \WHI CRARDMERAY
RFRQURONHHHDMY/

' (5,9$7,9( ,167580 (176
7\SHVR ' HIYDAYH, QUAKP HONDQG' HIYDAYHEWDMILHY

7KH&RP SIQ XM Hy YDURXY GHYDIRYH/LOXKP HQWDQG\RDAILHAR P DIHIWUMN &RP P RID XVHG GHYDAYHLQKIKP HOVLGFOGH BXVIHQRAGHHADU® TP WMG\R
$ QMAWDMARUERN | XM \Z BV IRZ DB/ ROWRYY FBVDGI GRY
T (TXWFRQAMPN | XU RONRY/COG\RBOHMO\Z CBV
$ ) RMIQH AOQIHARQUIFW | XX/ ROWRYY |RZ DB/OG\Z [V
T QUGWRMEFV QIGIDWGIQEH W HHFHFHAVEH DXOVZ D5V

2 \WHWSH/R [ LCDADCFRQUPMKDARHERP SDQ - CRFRXQIVI RUDYGHUYDIYHY DA
$ 7TREHDQRX RS 2796 |RZDGARQUERV GOQFRP P W HONV HP EHEGHG GHUYDAYHYDQG\ QAHIF JXOUDQMGLOYHAR HOVRQMPN 2* &V

) RUGHBIGELQ RUP DIRQ RQWHH FROMFV DG WH UHDMG VADMILY VH1 RM R WH &RQRIEDAG ) LQDADOS\BIM HOW LGFOGHG LOWH &RP SO0 1v$ QX005 HERWRD
YRP . IRMWH\HUHGEG HHPBU

3UP DY 50W0 DQIHGE ' HIYDAYHY

7KHVEEGIEHBZ SURMGH/D\KP PN R \WHJIURWQRIRIICEP RXQADGG | LUYDOHR GHUYDMH/FROMPWE, WHSUP DY XQEH®LQ) UMY H FXAQ) HP BHEEHEGHIYDIYH/
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P I@RQDVR 6HBAP BHJ 05 HHPEHU UAS-RMHD SUP DU IFOGHGLQ?) XMMHSRIA EHHIW
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$VR 6HBAP B WHIRTBZ Q) [P RXQNVZ HH UFRG-G ROWHS XQWS, QMIP &RQRICDMG 6\IAP HOVR ) LOGADOB RVMRQ UHIMMG R WH FOLY LQJ P RXQN
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YODCRHEKH 1OH, WP 107 KIFK + HZIHG WP 1V5 HRUGHS / IDELOAHY $WHNV / (DELOAY
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) LI HGP DXUMW/ DYD@E®! | RUNDB DAVDUYDOH
&RP P HIADOP RV HDQGRKHJBDY/
3RIA KREHWA CAFRXQNEDDRH
) XUWUHSRIR BHH W
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7 KHHZ HHQR | UYDOHKHGEILQ) DA HQVI RUKHGIHE DAV DQG CCELOWNVI RUZ KLEK KHGJHOFFRXQIG) KDVEHHQGVFRQMXHG

0 RWR WH&RP S0 TV GHUYDRYH/ GR GRANXDX\ | RUKHEIHDFFRXQIGY | RUYDURXAVUWDRYY ) RUH PSB! L GHUYDYH/\WDAHFRGRP LFDD KHEIH HP BHEGHS GHUYDHY
RO | RIKHEIHIFFRXQIY BHFDAHRKDY HVIQWHI DUYDOHR \WHHP BHEGHG GHIYDYH/DHDDHG. WFREGIOGHNMGRPH L GHIYDIYHAKDADSHXWE H3DVP AR

KHEIH/ R WH &RP SO0 TV H SRWKUH VR YDURXY UMW WSLFDDD GR QRO | RUKHEIH DFRRXQIY EHFDAH \WH GR QRAP HHARKH FUMAID UHTXLLAG XQEHU SRMRIR KHEJH
CFARXQICY KBV DG LL WX QRHIF* |, &V Z KIFK DUHSURSAVMBEDRHGHLYDYHY GRQRADDT\ DVKHEILQ) LOWMKP HIWVXQBHUKHEIHOFFRXQIY KBV

2 11\HNQ) $ WHVDQG/ ICHDWY

7KH I RTBZ Q) \BEG! SUMHV UHFRIQ] HE GHUYDIYH LOAKP OV H FOGQ) HP BHE3HG GHIYDIYHY DG DARFADAG UHQUKUIGFH BFRYHIEGY  OQG WHBXUAKDVH DOG UYHIH
UWBXUFKDH DI UH-P HONVWDADUH R VANQWWHS (DXGWES, QMIP & RQRICDMS 6\BP HQVR ) LQDGADDBRVMRY DG RUDUH\XEVMRAR DQ HY RUAHTE®! P DAMJGHNG) DUDQIHP H
RUMP LOUDIUH-P HOMUWASHRAIYHR Z KHMHWH DUHR VANQWHS (DXQWS, QMIP & RORIEDAGEVIAP HOVR ) LQDGADCBRIMRY

6HSWP EHU
* LIRW 1HNV
* IRW $P RXQNV $P RXQNV
$P RXQVR 2 IINHNQWH 3WHHIMSIQ
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QP AR
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" HHP EHU
* (RW 1HV
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$ P RQVH FOGHWHH AHWR FRIDMDOHHYHS SBGIHG | URP \RWHFRXQMEDMW

) RULQRUP DARQ WIDEQ \WH WKW R RIVAADKRADAG Z W \WH GHIYDAYH DAHV DG QCELOM 1Q \WH \BE® CERYH VHH 32 &RXQMEDW &UHEAWS W EHBZ ) RU
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) DLU9DOH &DWK ) BZ DQG1 HVQYHWR HW HEIHY
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7KHIRGZ 1QJ \RE®! SIRYLGHY WH | LADOADOWEMP HQAFDWI LFDNRQ DG P SCRAR GHILYDIYHY XVHG 1Q TXOMN 1Q) DG QRQ TXOMN 1Q) KHEIH UHDMRQKISV LGFXAQ) \WH
RIVANR WHKHIIHG WP LQI DUYDOHKHZ HUHDNROKLSY
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6HH1RM |RUGHBIY

7 KHRDYHVIQI DUYDOHR FDK | BZ. KHEIHYDHGH HIMGLOS 2 &, DG DUHLGFOGHELQ? 1 FAXQUADD HELOMIR HONDQY GRWHY LQWHS XQWS, QMIP &RORIEDMS
BVBMP HOVR &RP SUHKHLYH, FRP H \WHHCP RXQNVDUHWHD BFOWI LHG\R HOQQIVZ KHOWHKHEIHS WP DI HAVHDQQIV 8 Q) 6HBAP BHU YDOH/ W/ HIP DAG
WDADSHY JOQR CSSIA LP DMD P LARQLYH SHAMG\R EHUFOWI LG URP $ 2 &, R HLQQIVGKUQY WH\KEVHTXHOAE HYHP RQMVHIAQ) 6HBMP BHU RIVHA
B P RQNSHIBQQ) \RWHKHEIH AP V

7KHH SRKUVWHERP ST LVKHEILQ) Z W \KHH TXOM\ LQ) FDK G2 KHEIHY LGFOGH \WH YOULELQW R 1XMUHFDK 1GZ VI URP | RUHFDING WWDQLAMRQY GHIRP LCDMG 1O
I RHIQPXUWHIAHY WHSXUADH/R LOYHMS DAHN DG \WH UHFHSWRUSD P HOAR  YOULEBI LQMMRQ H 1Y | LGDGRDOLOWKP HQW 7KHP O LP XP G R WP HRYHUZ KIFK
WHERP S LVKHEILQ) IWH SRKUHRWKH YDUCELOW LOIXMHFDK | GZ VI R RHDAMG\WIQLANRY/LY | HILY

7KHHZ HHR P DMIDOCP RQNUFDMI LHG IR $2 &, LQR HLQQIV UHDMY R LBV LQZ KIFK WH&RP ST GVFRQIXHS FDWK | BZ. KHGIH CFFRXQIY . BHFDAH\KH
| RFDWMG WDQLRNRQ GG QRARFFXUEL WH DQUALSDMG GDM RUZ WLQ \WWH DEAMWRIOWP H SHIRG SHP IWHG B\ \WH DAKRIMIMYH I XIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQ) |, QDEAURY \WHHZ HHQR LQABGAHVLQZ KIFK WH&RP SO QVARQIXHG | DUYDOH KHEIH CFFRXQIY) GHWR DKHEIHGI WP FRP P WY HQAR GRQIHUTXOM\ LQJ D/DI0U
YOOHKHIIH

) RUH I HRARYH QHAIQHXR HOAKHEI Y \KH P RXQN EH RUH CSSTFCEGIVE] BV UHFRLGHG LO \KH PXP XOWYHWIQUIRQ DO HOZ IMQ$ 2 &, ZHH P LARQDEG
P LAIRQDVR 6HBWP EHU DG HHPBEU UAGHRRHD

&UHAW HIYDRYH/

SUEVWEHIYDIYHY Z KHHWH&RP SDQ KDVZ UMK FUHEVWELRARIRQRQDMQIGIQEP HUH HHIFH KOG RAMBOAQ) QRIRICIP RQNVR PIRQOEG  PLARQD/R
6HBAP BHU DG’ HHPEU UAGHRRYHD 7 KHH FUEWGHIYDRYHY DUH WBRWG DAV DUYDOH DVDQDMHAR. P LARQD/R ERM 6HBWP BHU oG
" HPBEU $VR 6HOWP BHU WHQRIRDOP RQAR WHHFUHEVWEHIYDIYH/KIGWHIRTZ 1Y 1$,& DMIV ~ PLARQIQLS$ & PLORQIQL$ &
DG PLORYIQ1$,& 7KH&RPSI) KDVDOR Z UMD FUEWSIRARIRY RQ FHMEQ LG UH HIHIRHY Z W QRARIDODP RXQV R P LCIRQ DG PLAR) D/ R
6HBAP BHU DG HHPEHU UAGHRRMHD 7 KHH FUGWGHIYDAYHY D USRWG DNOUYDDHDVIQDAMAAR.— PIARQDYG  PLARQDVR 6HSWP BHU

DG HHPBU UASHAYHD $ VR 6HBMP BHJ WHQRIRDOIP RQNR \WHHFUEWEHIYDYHVKIGWHIRTRZ LY 1$,& DMV PLARQIQLS,&

PIAROIQLS,.& DB PUARDLS,& 1$,& GMIDIRYIHEDHEROWHEZ HINDAGMQIGIEP HUH HHFHIGFOG-GLOWHIOE

7KH&RP SIQ VP O LP XP [P RXQADAIMN XQEHWHH FUHEWEHIYDAYHY HINXOW WH 0 RUHP HMRGHS QRIRQDOCP RXQI DG DWKP HY/\KH YOOHR WHXQEH®LQ) HHHFHG
HRXUMIY EHARP HZ RINBW 7 KHVQIBIQTP HRUHAVGEHYDAYHY/KDYHP DXMUMA/R GWAKDD  \ HIUZ KIOIWHLQE UH HIAH/KDYHP DMANYR GWAKDD  \ HILY
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, QUEAWRQWR Z UMEY FUGEVEIRMAIRY WH&RP SO0 KDV SXUAKDHG FUGEVEIRMAIR)XMQ) FUEWEHIYDIYH/IQRGHAR KHEIH\GHALLE FUHEW] SRXUVIQWHERP SO0 W
LOMXR HMBRWRIR $ VR 6HBMP BHU 0G' HHPBEU WHERPSIQ KOG~ PILARQDMG — PLAIROR RAMEDEQ CRIRICIP RXQN DG WERMG DVOU
YOIOHD/DIHAVR ~ PLARQDYG P IARY WASHRIHD

&RXQMECUV & UHAVS N

7KHERP SO IV H SRHS \R FUHAWHIIMG GRWHY LQ WH HYHOAR QRO SHIRWP DOFHE\ FRXQM.SCUMAY \R | LDGADOGHLYDAYH WDQUORANRYY Z LW D SRVMYH | DUYDDH 7KH
&RP S PODIH/FHAWRNE L HIMIY LQR GHUIYDIYH WIQIRNRYY Z W KLIK® UDAS P DNVRULQMCDIRDO! LCDGADOLQAMMNRDY DOG RKHUFUHAMT RWA  FRXQMSDMEY
JRHGHGE P DAWGHNGY DIWHHP HONV DV CSIFCEG! 1L WPAQ) \WURKIK FHOADOFGOUG) DQG RYHUWH FRQAM 227& SDMWY L RABEIQQ) ARTDMDD \KFK DV FDK 005
\HRXUMY Z KHQDSSURSUDM OQG LY \HINEY QP IWRQMQIGISDMY FUHAW] SRKUAYZ KUK DUHVKEMAAR SHIRAF P DRI HP HQABYLEE

GXEWTQUDI DOR \WH&RP SO0 W GHYDAYH DIUHP HW KDYH] HIR WUAKRTBY Z KUK UHTXULH L0 | XOFRIAMDT] DARQ B, WH SOV 1Q D ACEMN SRIMRY |, Q DEAWRY
AHMEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQBEQ FUHAWHIMN UHIDMG FRQIMI HQAMHDMUA UL \WH FUHEWIDAMY) R RHR \KH SOV VR WH GHUYDAYH DI UHHP HQAY \R | O
EHBZ DPHMEQ GYHD\KH SOV Z 1V SRMYH | CLUYDDH FRXES UHTNXHAARP LCDINRQ DAKH\WHD | DUYDOH RUGHP DG LP P HADM | XOFRIDAMDT DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODQGLYLQDCHAITE MY SRUMRY

$VR 6HBWP B WHH Z HIH QR GHACCEL@W GHIYDRYH SRIMRQY Z W FRXQMSDMAY Z [\ FUHEWIM UHIDAG FROMY HAHDIMUAY D/ AKAK DEDGHLYDAYHY KDYH
EHHQDSSURSUDAMD FRAIDMDT HEE\ WHERP SDQ - RAWHARXQALSDWY LOCAFREDFHZ W WKHWP VR \WHGHIYDAYHD) UHHP HOV

)$,5 9%/ 8( 2) $66(76%1" /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOA ) DHUYDOH UHBLHHN WH SUFH\KDAZ RX@S EH UHFH.YHS R VHIDDQ DAAARUSLIG\R WV HUD QCELOW LQ DY REH® WIQLANRY EHE HHD P DNHA
SOMASTQN DARHP HDKUHP HIAEDM 7 KHDARRIMIRYHI DLUYDOH I XIGDGFHHIBEQKHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGH/DKIHDA XVHEVR FOWL \RHLCEXW
XVHGLQP HDXUQY | UYDOH 7 KHOYHILQWHI DUYDOHKIHDK Z WMQZ KLFK \WH I CLUYDOHP HKUHP HOADIY LY GHMIP LGHS EDHE RQ\WHGZ HINBYHOLCEXWRDA LI QULLFDQN
VRWHI DUYDOHP HDAUHP HQA7 KHOYHYR \KHI LUYDOHKLHIWK\ DUHDYI RTBZ V

/ HHD 2 ) DUYDOH LY EDHSE ROXCDENMMG TXRMS SUFHVLQIRAYHP DUNAMKDATUHCFFHMEGIMVRWHERP SO0 | RUGHMNFICDAHNV RUCCEL QY

/ HYHD 2 ) DUYDOH LY EDHG RQMLI QU LFDQNCEXW RKHDQ TXRAG SUFHVIGFOGHGIQ/ HHD  \WDADUH REVHLYCE®H | RUWH DAFNRUCCEAY HWWHIGUA® RUIGEHA®
I RUVEWBRMID \WH [ XOWLP R WH DAVHARUCCELON WURKIK FRURERIDIRQ Z W REVHYCEG! P NN / HYHD  LOBXW LGFOGH TXRWG P DUNHASWRHY LQ CRRYH P DN I RU
P [MUDXHN DG ACE QY TXRMGP DNHABUFH/LOP DINHMKDADHCRAZRARYHI RUGHIIFDORUMP LOUDXHVRUICELONY DG RKHIP DIHNREVHYCEBILCEXNV

/ HHD 2 ) QUYDOH LY EDVHE RQ DAGDWARGH \LI QU LFDQAXGREVHYCE®! LOSXWRUWH DAVHARUQCELAY 7 KH DN DG ACEMMY IQWMY FOMRY P D AU LIQULEDQN
MGIP HOARURXIP DARQLQ GHALP LQQ) \KHI DUYDOH

) RUDAVRXWRQ R &RP S v YOODARQ P HKRGRBILHY | RUDXHN DG QOO P HKUAS DAIOU YDOH DG \WH [ DUYDOH KIHDWK. VWH1RM R \WH &RQRICDMS
) LCDQAOOB\BAP HOVLGFOGHGIQWHERP SO0 V6 QOB FSRWRQ) RP . [RUKH\ HIUHDGG' HR-P BHU

$WHNVDQG/ IDELOAVE\ + IHOUAK\ / HYHD 7 KH\EEGY EHBZ. SUAHQNKH EDDIRHVR  DAHV DG QCELOMAY UHSRUAG DAYOUYDODH RQ D BHXWLQ) EDAY DVR WH M/
\QAFDMG
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$VR 6HSWP EHJ

/ WO / WHO / WHO

1 HMQY

7REO

QP LARY/
) [ HEP DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/OGG
DIHARY/
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RULIQFRSRIDM SXETE \HEXUMEY
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 FMGHQMCP RYSD) H ECANHGVHRXUMEY

6XERED
$ WHMKSSRWY) H SHIHTFH UDAGFROMPARRGHUICELONY

8 6 7UDXY VHFXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/DQG
DIHFHY

2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEG YIMRQY

) RHIQIRYHIP HERQ/

&RUSRDMVEFXUMAY

$ WHAEDANHG XU

&RP P HIADCP RV H ELFNHGVFHRXUMEY

5 FUGHQINCP RVDIH EDANHGVHRXUMY

( TV VHRXUMEY

$ QRKHJ

6XEVRED
) [ HGP DMUME/ WEEQ)
( TXAW VFRXUMEY
&RP P HADCP RV HOGRAM-UGD0/
2 \KHULQYHAMG DRHV
BKRYWMP LQYHIT HW
&DK HTXYDBRV
2 \KHUDWHV

6 HEDUDIM CHFRXQADWHNV

7RECDAMNV

) XUWUHSRIA BHH W

3RIA KREHW CFFRXQNEDDRH/
2 \MHUICEOMWY

1 RAWVIMKHGE. FRORIADMEO , (V

7RUDICHONY
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$VR ' HHPEHU
/| WD / WD / HHD 1 HMQ 7RED
QP LaRY/

) [ HEP DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/OGG
DIHARY/
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RLIQFR SR IDAM SXETE \HRXUMEY
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 FMGHQMCP RYSD) H ECANHGVHRXUMEY
6XEVRAED

$ WHVXSSRWG) H SHIHH UDMG FROMPKRGHICE QN
8 6 7UDXKY VHRXUMH/DQGREQIDMRY/R 8 6 JRYHIP HWDAKRIMA/DQG
DHAHY/
2 EDJDARY/R 8 6 \WIM/DQGWHUSRIWDDXEG YIMRY/
) RHIQIRYHIP HERQ/
&R SRUDMVHFXUMA/
$ WHAEDANHG\HRXUMEY
&RP P HIADCP RWDIH EDANHG VXU
5 FMGHRNICP RYSD)H ECANHG\HRXUMEY
( XWX
$ QRKHJ
6XEVRED
) [ HGP DMUME/ WEEQ)
( AU VHRXUMEY
&RP P HADCP RV HOGRAM-UGD0/
2 \KHULQYHXMG DRV
BKRYNMP LQYHI HW
&DK HIXLYDBOV
2 \KHUDWHV
6 HSOLDMCFFRXQADAHIV
7RICDAHN
) XMHSRIA EHHIW
3RIA KREHWA CFARX QDD
2 \MHUICELONY
1 RAWVIMKHGE. FRORIADMEO , (V
7REDICEOMNY

BBBBBEBBEB
31 HNGQ)" [P RXQVUBUAHNDK FRAIDMIDCR P L@RQDG P LIRQD/R 6HSWP BHU 0G' HPBU UAGHANHD
([ FOGVQRM/Z WK | DUYDOHR P IARQ FOW Q) P RQWR PIARQ DG PIARQ FOW 1Q) [P RXQ\R PICRQ DVR 6HBMP EHJ 05 HHPEU UAGHAHD Z KIFK
KDYHBEHHQR I VHAZ W \KHDXARADMG SD CEGV XQEHDGHAY) DI WHP HQV
, FOGH/ FUHEAVINDGRKHG UMM FREDMDT HGE W QAFDAMGEDQN GOV \WWE SUP HP RMDJHY/ DAR GV FHAWALG/ HEFDIRQ GOV DYGRAHUDAHMSHY
$ @RKHU-BUNHVFDK HIXLYDBON DOG\VKRWMP  LOYHIR HOV
2 WHULQYHIAMG DAFIVH FOG-GI URP \WHI QUYDOHKIHIDAK LQFOGH RHIBIQKHGEIHIXQB/ SUYDMHIXW | XQBY DG RNHUI XQBYI RUZ KLFK | LUYDOHLY P HDMUHG DAGHADKANDOH 31$9 " SHIMDUH RUWHDXYDBQV
DVDSUPWDCH SHAHWS VR 6HBMP BHU 0O HHPEU \WHI QUYDOH/R \XFK LR HQVZ HH P IRQDG P LARQUASHRAIYHD
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6HECUDM CFFRXQADAHV LGROXGHG LQ\KH | UYDOH KIHIURK. H FOGH LQYHWA HQVIQ HIMY/ \KDAFDBXTDM 1 $9 SHMDUH RUIW HIXYDBRIVDY D SUTRIFDOH SHIHQWEXAK LQYHWR HQVH FOGHG 1 URP \WH I DUYDDH
KIHDUA LGFOGH LQYHIY HONLQ UHDOHXIAM KHGIHI XQBY DQG RKHULQMXMG DXHIV $ VR 6HBWP BHU DG HHPEHU WHIDUYDDHR KK LYY HONZ DY P I@RQ DG PIEORY
BAS-RAIYHD

6HEDUDM CFFRXQADKHIV UHBHHAND U DG | XQB/ \WDADUH LOAHARG | RUFHIBIQ PP HY |, QYHXR HOAUMNY DARALDAG Z [\ P DINAAYDOH FOQIHY DUH ERGH B\ \KH PXKRP HY H FHBAR WH H \WOAR P LQP XP
JXOUDQMY/P DEHE \WHERP SDQ Z IW UASHRAR FHABEQ CFARXQV 6 HEDUDM CFFRXQAMICEL MY DHQRAGFOGHG LQWHIERYH\SEGID/\KH  DUH U-SRUAG DAFRQMPAYDOH DG GRVIIUYDDHIQWHERP SDQ V8 XQWG
,QMIP &RQRICDME6\BAP HQVR ) LDGADCBRMNRY

$VR 6HBAP B WH QHARP EHEEH5 GHIYDIYH QCELOW SRIMRQR BOROIGFOGY  ETROR HP EHIEHG GHIYDIYHYIQ D) DAHABSRARY 06 BQROR HP EHIGHG GHUYDAYH/ LQ D ACEMN
SRIMRQ $VR * HHPEHJ WH QHAHP EHEGHG GHUYDIYH QCELOW SRUMRQR HORIGOGY  HARQR HPEH3EHG GHIYDMHY IQQDAHASRIMRQDG  HARQR HP EHEGHG GHIYDIYH/ QD
AEOY SRR

4 XDONMWYH , QRP DARQ 5 HDUEQ) , QMDD 3URHG/ HHD $ WHNVDQG/ LIDELMAH? 7 KH\BEGY BHERZ - SURHAMXCQARIRYH LG RUP DNRQ RO LI QU LFBQAIQM (DD

SURHG/ HYHD DWHNDQGACHOWY

$VR 6HWP EHJ
,P SDAAR
,FUDHIQ
,EVRY
9 DODRRY © HIKWG ) OU
) D9 DOH THKQATXHY 8 QREVHUYCE®!, GBXW 0 1QP XP 0 OPXP $YH.DIH 900H
QP LRV
$ WV
" VFRXQMG
&RERDMHXUMEY DKI®Z " [VFRXQADM " HAWDH
0 DNV
FRP SOUIEGY (%7 $ PXABOV ; ; ; ,GUDH
1 ITXADNRY 1 ITX DN YDOH ,GFUDH
6 HSDOUDM CFFRXQADAHV " VFRXQMG
FRP P HIADCP RWDIHEY/ DKI®Z 66 " HAWDH
/ (CELOAH/
' VFRXQMS
) XUWUHSRIA BHH W DK ®Z / CBVHWDM ' HUWDH
6SUGRYHY ,92 5 " HUWDH
8 \M] DARQUDM ,GFUDH
: \WGUIY DODM GHH\BEBIRR@RM  EHBZ
0 RADDW UDA ' HUDH
( TXW YRIDMIM PAYH ,GFUDH
3RIA KROHWFFRQN ' VFRXQM
EDDQRH/ DK ®Z / CBVHWDM ' HUDH
6SUGRYHY ,92 5 " HUWDH
0 RADDW UDA ' HUDH
( TXW YRIDMM PAYH ,GFUDH
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$VR' HHPEHJ
,P SDA\R
QPUDHIQ
BV
9 DODARY T HIKWMG y oW
) DLWU9 DOH THKQTXHY 8 QREVHUYCE®!, QBXW 0 1QP XP 0 OwPXP $YHDIH 9DOH
QP AR/
$WHV
* DWRQMG
&R ERDMVHXUMAY DK 1BZ ' WFRXQNDM " HUDH
0 DN
FRP SDIE®V (%7 $ PXABBV ] : 5 ,FUDH
| LTXEDIRQ | LTXCDNRQYDOH ,FUDH
6HSDUDMCFFRXQIDWHIV FRP P HADD ' WFRXQAME
P RWDJHBDR/ FDK 1®Z 6SUHIG " HUDH
| \ICELOARY/
' VFRXQAME
) XMHSRIA BHHIW FDK 1®Z | CBHUDM " HRUDH
6SUHIGRYHY 925 " HWDH
8 M1 DARQUDAM , FUDH
: \KGIY DODM G6HH\BEGIRRERM ~ BEHBZ
0 RYSDW DM " HRUDH
( TXAW YRIWDW FXUYH ,FUDH
BEBBRBEREB
&RQYHYHD \WHIP SRR DGHRUHDHLQLEEXWZ RX@SKDYH\KHRSSRWMLP STRARQ | IUYDOH DAKDABUIAVHIMG LQ\KH\TE®!
, FOGVDINAVFDMI LHEDVI L] H5P DXMUMA/DYD.OE®G | RIMIB DAVHVXSSRIWY H SHIHFH UDKMG FROMAKRGHJICH QN DG | L HSP DXUMA/\DEQ)
5 HBUAHQVP XABBVR HQQIVEH RHIQMMXVWE H/ G-BUHADIRQDIGP RUYDIRY 3(%7' $°  DIGDMHIP RQNVXHGZ KHQWHERP SO KDVGAMP LGHG \WDAP DNHABDMASIQIVZ RXTS XVH KK P XAV Z KHD

YOXQ) \KRHLQMAN HQN

&KOIHVIQWHI DUYDOHR \FEDUDM CFFRXQADKHN DIHERCHE, FXWRP HY DOG KXV DHR VAR FKOQIHY IO HEDUDAM CFFRXQAICELQMA/ RQ\WWH & RP S0 V8 XGWMG, QMIP &RORICDAG 6\BAP HOVR ) LCDCADD
3RUIRD $ VDUAKOVAKOQI H/LQ YOOHDARADMGZ W \KHAHLOMXE HOVDHQRAM GRAMGLOWHERP S 1V8 XA, QMIP &RORIEDM6\IAP HOVR 2 SHIDIRY/

) XUMUHSRIA EHH IWSUP DU® WBUAH HHDCCFFRXQAIDEL QA | RAKHOYLQ) EHH IWHDIMUY/ R \WHE&RP S 1V YDULE® DKM FRQMFVZ KLFK DUH CFFRXQIMG | RUDY HP BHEGHE GHUYDYHY 6LGFHWH YOODIRY
P HMRER®\ | ROWHHICEDNYXA/DUIIHR [CSXWWWDADY DAKHFROMPABYHRHMWHFDK | 67 SIRMRIROSHIRG SUAHOIG) DUIIH WDKHMDDZ HIKWG DYHIIH LVDP RUHP HIQQI XOHSHAHBIROR WH

3RIA KREHW DFFRXQAEDIDGRHY SUP DU® USIAHAI HHDODFFRXQACCELOMAY | RUWKH LG OONHG LOMIMFHAWS RQ FHEQ R \WH &RP SDQ v @ H DQG DOQXW SURGAEN \WDADUH CFFRXQAG | RUDY HP EH3GHG
GHIYDAYHY 6LGFHWH YDODIRQP HARGRBU\ | ROWHHCCEQNYXVH/DUIQIHR LOSXW\KDAYDY  DAKHFROMPABYHIRYHAKHFDK | 67 SIRMANRQSHIRG SUAHIY DWDQIH WDAHAKDQZ HIKMGDYHIIH LVDP R
P HIQQ) XCUHSHHIBMRQR WHXQREVHYTEBILGEXWXVHELQWH YOODIRQ

/ DBVH DAY | RUFRQALFW Z [V MG EHGH I XDUDQAHY DUH DOWRG DAKH FROMPAGYHDEDHG RQ WH LQWHP RH GHWR WH OMQ) EHGH DG UH GRARKHUI CRRLY \KFK Dv\WH CSSIFCEONV R DY \KUHGHU
FKDUHY / COVH UDAY DUH BEHE Z KHQ FRQADFW DUH P RIHIQ\WWHP RH / COVH UDAY | RUPRQUIRV Z W LQGH - QNG FHAWY) JXDUDQAY P D EH DAWWMG DAIKH FRQMPAGYHOEDWHS RQ \WH DESTIFCHAOW R DQ
KUHIGHURKDLIHY SURGFVINSH DG P DUNHNHIAG | CRRLY VKK DY LQMBMADMY / CEVHUDAY DUHDOR JHHIDTD DWKP HGWR EHEZ HJI ROWH SHIRG Z KHIHVKUHIGHURKDLIH/CESO ) RUDQ JLYHD FROMTFMOB\H DAY/
YO WURKIKRXWHSHIRG RYHIZ KIFK FDK | G2 VDUHSURVRMG | RAMHSXSRA/R | YDOLQ) \KHHHP EHEE-GGHIYDRH/

7KH\SUHIG RYHUWH/ ROGRQ, QMUVDQN 2 IIHHG5DM 3/ .92 57 \Z 086 FXYH U-SUAHQIV\KH SUP 1P DBGHGVR \WWH SUR \ |RUMKHUMN [WH DM /%25 VR UH GRVKH &RP SOQ TV HWP DRVR DKV \KDAD P DUNHA
SDMASIONZ RXE XVH\R YOOH WH OVIQ) EHCH LW 1Q ERK WH DFRXP XOMRQ DQG SD RASKDAY DQG LGE - IONHG LOMMMFUHAWY) JXOIQAHY 7KLY VGG LGFOGH DQ HAP DMR 135 Z KIFK LY \KH UMN WWDAKH
REQIDMRQZ LOGREHI XDIGPGE, WHERP SO 135 1VSUP DU® HXWP DAGE. XM Q) \KHFHAVNSU-IG/ DARADMG Z W IMK.Q) | XQEQ) DIUHP HOV DOXVKGIRUDQ LATXAW UMISHP LXP |, QRUEHNR UH GRARH
1 .COQRDOWHIW IDMIVR \WH&RP ST FUHAVSUHIG/ DARADMS Z WK I XQAQ) DIUHP HONV DV RSSRHSE VR FUHBWSUHDG DWRADMG Z LW GHEWDUH XM HGLQ GHYHBSLQ) \KLY FANP DM EHFDXOHIXQAQ) DIBHP HOV
@NQ) BHH IWIXOIQAMY DOGLQE  OONHGLQMBWWAHINY I XOLUIQAMHY DUHLQKUDGRHACE QWY DG DUHWHIH RIHVHIRAR G-EW

7 KH X\ DARQ UDAM DRKP SIRQ HANP DAY/ WH SHIFHQBDHR  FRQUFN \KDAZ LGDXWM] H\KH BHH IMGAUQ) WH FRQMPAGADRQ DG EHILQ @ HAP HZ WWGLY. DY DAYDURXY WP HLQMYDY | URP FRQMPNIGRH-BIRY 7 KH
WP 0QQ) FROMPKRTHY DUHDAXP HE\R HWHUEHIIQ @ HIP HZ \WGLY D LP P HADMY RUGHYHUXM H\KH EHH WS W} DARQDWAKP SURVP D YO B\ SURSFVWSH \Bf \WWBMYDQGDIH 7KHIP SSAWR FRKOQIHVIQ
WHHDWKP SWRQ/LY KLIK® G-BHIGHARQWH SURGAVWVSH \WHIJHR \KH FRQUIRKRTHUDAKHWP HR WH VDB DG WHWP LQ) R \KH | LA P HIGFRP HZ \KGULY. 00’5 DQIH UH GRN KH X\ DINRQ UDA | RUVKH YDA
P DAUWR BMGHVZ MW ONQ) BHHIW

7KH Z WG, COUDM DWXP SWRQ HXWP DM/ \WH P DIQWGH R DOQCOFRQMRNRTHJZ WGLY. DY UHIAYH R \WH P [ LP XP DIz CEG! TP RXQAXQEHUWKH FROAEFW7 KHH DWXP SIRQY YOI EDFHG RQWH DIHR \WH
FROADRKRTH WHE WE3YR \KHFRQUPADQG WH GAUDIRQMGPHWH FRQAMARRTH EHI DR HIP HZ \KGIY DY $ VR 6-5WP BHJ D' HAHPEHU WHP LQP XP Z WG DODMDIKP SIRQLY
DIGWHP O P XP Z QLY COUDMDXXP SARQP D EHIUDAMDY 7KHIDUYDOHR WHACEQY Z LAIHHDD (GFHDHWHFRHWHZ WWGLY DODMLY R DG GHRUDHDY\KHZ \WGLY. CODMP RYH/
IXWHIZ D 10RP
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7KH UDQIH UH GRW \WH P RABDY UDAY | RUWH YDWAP DU R EXMQHW Z MK OVQ) BHGH W DQG RMHUFRQMIFW Z W SRIA KRTHY DQILQ) IRP \R \HOWR® : KB \WHP DMUW R OQ) EHHIWKDYHD
PIQPXP DIH UMY HWFHIBIQ RAHUFRQUIFN GR QRAKDYH DQ DIH UHIUFRMRY 7 KLY UAXOVIQ FROMPRRTHY 7 W P RABIDW IDM/DSSURAKQ)  IRUFHMBIQEHHIW 0 RYSDW IDAWP DYDY B SIRGENIIH
DIGGADIRY $ P RUDIW LP SURYHP HQADXXP SIRQLY DOR L GFR SRUDAGLQR\KH RYH.ITP RS \BEG!

, QMUHDAWRQKLSV YA HH) 8 QREVFUYDE®! , CBXWA |, Q DEAWRQ R \WWH VF-OUYIWWY R 1 DU YDOH P HOXUHP HOW R FKBQIHY LQ HIFK XCREVHYTE®! LOBXWOQ DRDWRQ D/
UH GRMS LQ WH \BE®] CERYH  LQMUHDWRQWKLSY BHE HQ WHH LCBXW P D BOR H IWAVAXAK WDAD RDQIH 1Q RH XQREVHYEE®! LCBXWWP D JLYH UMH R D AKOQIH 1Q DERKMHURU
P XOBBILCEXW ) RAKHGVAXWRQR \WH UHDMRQKLSV BRE HHQXCREVHYCER LOBXWDVZ HODY P DINAWERRY/WDAP D O HAAKHWDQIHR LOBXWXVHGLQWH YDOOMROQR / HYHD
DIWHNVDIGMHOWY VWH1 RM  \RWWHE&RQRIADMG) LDGAD06\BMP HQVLIFOXGHGLQWHERP SOQ V6 QO HIRVWRQ) RP . |RUWH\ HIUHGG' HRHP B

&KDQH/IQ/ HHD $ WHNVDQG/ LDELMAM? 7 KHI RIBZ LQ) \BEGV GARUEH FKOQHYIQI QUYDOHVR / HYHD  DAHNV QG ACELONYDY/R \KH WY IQEFDMG DvZ HOD/\WH
SRUMRQR JDQVRUBRWHVLFOG-GLQLGRRP HDMIEXBEGIVR XQU-OT] H3.J 0.0V RUGHY UHIDAG\R WRVH DAV DG CCELOMNY MMOKHTS DAWHHIG R WHUUASHRWHSHIRGY © KHD
D GHMP LDIRQ LV P D3H \R FDAI\ DAV DG (RO Z WQ/ HHD  \WH GHALP LDIRQ LY EDHG RQ MJQULFDFH R \KH XCREVHLYTE® LOSXW LQ \KH RYHIIIDI OLU YOOH
P HDAXUHP HOVS @M HY DU EDHG R FKOQIHY LQ WH REVHLYCELOIV R \WH YODDMRQ LOSXW LGFOGQ) WH DYDCEMN R SUAQ) VHYLFH LQ RIP DR WDAKH &RP SO FIQ
YDIEDM $ QRO HYDHIHHIDD U-SRIMG DAKHYOOHDYR \WHEHILQQQ) R WHTXOWAULQZ KL WEQM HYRFFXUI RUDQ. \KFK DAHVAIMIKHTS DAKHHIGR WH X0
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7KUHHO RQMV( QGHG6HEWP EHU

)OU9DOH  7RAECLHDD H3DQG )OU9DOH 8 QUHDT HSJOIQY
EHIQQQIR  XQUDI H3JOQV 7u3wru/m 7uaqmmo<vv rQGR @I/ |RIDWHV
SHIRG [CYY SXUKDHY 6DBY , WKDGRH/ BHMBPHQN  2WHU R/ HHD VINOKHTS

QP LaRY

) L[ HSP DXUMEY DYDIDE®H | RUNDBH
8 6 JRHIP HW
8 6 DM
) RIIQIRYHIP HW
&RSRDMVHRXUMAY/
SWKAMUHG\HRXUMEY
$ WHVVKSSRUMQ) H SHIHFH DG
FROADAKRTHJICELOAR/
) RIHIQIRYHEP HW
&RSRDMVHRXUMAY/
SWKAMUHG\HRXUMEY
( T \ERXUMEY
$ @RAHCAMW
2 \WHUDXHV
) I HGP DMUME/ WDAQ)
( TXUV \ERXUMEY
2 \WHUQMHXKG DXV
SKRYWMP LQYHIE HQV
&DK HIXYDBQW
2 \WHDAHV
6HEOUDMOFFRXQIADXHV
/ \CELOWH/
) XMHSRIA BHHIW
3RIA KREH W DFFRXQEDDIRH
2 \WHUACELOMY
1 RWIMKHGE FRORIEDME9, (V

7KUHO RWV( QGHG6HEWP EHU

7RO HG DG XQUAXT HEJDIQY GRKHY 8 QU] HGJIDIQY GAMHY | RUDWHNVAGKHT
, QMHVFUHAWG \R | FOG-GLQRAHU , QMHMFHAWG \R
5O FGIQMWR HOV 2 WHJ  SRIR KRGHMDFFRKQV FRDSLMPQLYHI_QFR’H 1HAQYMHXR W 5 HDD HGLQYHWR HQW SRIA KREHMDFFRXQV
IOV MY QW IGFRPH EDDQRHY IGFRP H JOQV BV QW 2 \WHUIGFRP H EDDQRHY
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/ \CELOW/
) XMHSRIA BHHIW
3RIA KREH W FFRXQIEDDRH
2 \WHUICELOMY

1 RW/IMK-GE. FRORIADMEY , (V

) L[ HGP DXUMWY DYDUE® | RUNDG
WHWMW
2 WHIDKHV

) 1 HSP DAMUMAY \WDEQ)

(XU VERXUMAY

2\MHULQMARGDIHV
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32\KHU |RUWH SHIRGY HGHS 6HOWP EHJ DG 6HBAP BHU SUP DUO USHAHANGFRORICDIRQ R 9,( UHROWILFDARQY R FHWELQ DAV EHEZHHQ BRI FDAIRUHY DQG | RILIQ XA

WDQUDNRQ

8 QU H5J QY RUGRWHY UHIMMG VR DAHVMIKHTS DARHHIG R \WHSHIRG GR GRAGFOGHIP RMY DIRQRUCFFAIRQR  SUHP LXP VIG AVRXQV

,FOGY/8 6 FRSRIDMSXECF 8 6 FRERDMSUYDM | RIHIQFRSRIDMSXECF 0Q5| RIMIQFRSRIDMSUYDMVHRXUAMEY

, GFOGH/DAHAEDANHS FRP P HIADCP RV H ECANHG DG UAGHQNICP RUDIH ECANHG VHRXUM¥Y

6HE0UDM CFFRXQADKH U-SUAHQAUHI U DIVG | XQB/ \NDADUH LQYHXRG | RUFHVELQ PAXRP HY |, QVHXR HAUMNY DAVRADMS Z MK P DUNAAYDOH FKOQHY DHERGH BL \KH PXWRP HY H FHBWIR \WH H \WMR P 1QP XP
JXOIOMY/P DHE WHERP S Z W UASHAWR FHYBQ CFFRXQN 6 HEDUDM CFFRXQACELOWA DUHCRAGFOGHG LOWWHCERYH\IEBID/WH CUHU-SR MG DAFRQARAYDOH DG GRAVOUYDOHIQWHERP S0 1V8 XAMG
,QMIP &RQRICDAMGE\BA HWVR ) LOGADCBRIMRY

, \WXOFHY D05 VHABP HOWI RUBRTR KRTHYCFFRXQAEDDIGFHY DHSUAHOME GAQWHUIRTRZ DG 3URN HIUDP RXQNDHUANBAGVR FRQRP \R XU HIUSUAHDDINRD

' HLYDAYH) DU DOH, Q RP DARQ

7KHIR®Z 1QJ \REGY SURHNKH EDDCA/ R GHULYDIRYH DWHNV DG ICH O P HOUXUHS DAYODUYDOH RQ D UHREXUWLQ) EDMY D/R \WHGMIQAFDMS B SUP DY XQEHDOLQ)
UMN 7 KRWH\BEBV L(FOXGH 1 35 DG H FOXGH HP BHEGHG GHULYDRYHY DG DAVRADMS WHOQMUBAH UHFRYHIE®Y 7 KH GHULYDRYH DWHV DG ACHOWA \WKRZ QEHBRZ. DIHLGFOGHG LQ
32 \WHULQYHXMG DAV RUB 2 \WHUADHEOWY  LQ\WH\BEGY FRQEBICHS Z MO \WHVHRNRDY32 $ WHVDQG/ IHOWVE + IHDIA / HHD D532 &KDQIWVIQ/ HHD $ WHVDG
/ IO CERYH
$VR 6HSWP EHJ

/ HHD / D / HHD 1 HMOQY 7RO
QP LaRY/

" HIYDAYHS WAV
, QMG DM
XUHRA
&UEW
XUHR , QMIWE DM
(AW
2\KHJ
1 HNY
7REDGHIYDIYHDAHN
" HUYDAYH/ \CEOMY
, QMG DA
SXUHRA
&UEW
SXUHER , QMIWE DM
(TXAW
2\KHU
1 HNY
7REDGHIYDIYHOCEL QMY
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LOP LaRY/
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7REDGHIYDIYHDAHN
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SXUHER , QMIWE DM
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1 HNY
7REDGHIYDIYHOCELONY

BBBBBBBBEB
31 HMGQ)" TP RXQIVUHBUAHWDK FRIDMICDJGWHLP STRWR RIVAMG) DAHADQS QCELO SRMNRQYKHTZ W \KHVEP HFRXQMSDNV \KEMPNR P DAMUGHME) DIGHP HQV

&KDQIHVIQ/ HHD GHLYDWYHDWHV DG ACELMARZ 7 KHI RIBZ Q) \BEGY SIRVIGHDVXP P O R \WHFKDQHYLQI UYDOHR / HYHD GHUYDAYH DAV DG CCEMAY DY
R WHE@AM/LQRFDAS DvZ HID/WHSRWROR JOQVRIGWHYLFOGHELQLGFRP H DMIEXEEGR XQUHDT] HG I CLQY RUGAKFY UHIAG R WRVH DAHV DG QDR O/ \IMTKHIE DAKH
HGR \WHUASHRANYHSHIRG/

7KUHO ROMV( QEHG6HBWP EHJ

)OUSDOH  7RECLHDT H3DQG )OU 8 QY HGIOQY
EHIQQQIR  XQUDI H3JOQV 7WDQUHVIQR  7WDQMHWVRMWR  9D0H HIG WAV IRUDIHV
SHIRG IR/ / RHD /' HHD RSHIRG  WMIKHG

3XURKDH/ 600V  WKDGFH/ 6HAMDP HOW 2 \WHJ
QP I@RY

1HW HIYDRYH ( TAW
1 HV HIYDRYH , QMAXS DM

11GHO ROWV( QGHE6HBWP EHJ

7REOH HG
)OUSDOH  DQGXQUDD HG yOU 8 QU0 HEIOQY
EHIQQQIR  JOQV B 7WDQUHVIQR  7WDQMHWRAWR 9D0H HG  BWH/ IRUDKHV
SHIRG 3XUKDH/ 600V  WKDQRHY 6HMBP HQV 2 \WHJ / A0 / WD RSHIRG  VMOKHD

QP ARV
1HWV HIYDMYH ( TAW
1HV HIYDAYH |, QMIAWS DM
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7KUHO ROMV( QEHG6HBWP EHJ

)OUSDOH  7RECLHDT H3DQG )OU 8 QY HGIOQY
EMIQQQIR  XQUDI H3JOQV 7WDQUHVIQR  7UDQMHWVRMWR  9D0H HIG WAV IRUDIHV
SHIRG @IH/ SXUKDHY/ 600V  WKDGRH/ BHMBP HQV 2 WH / RHD | HHD RSHIRG  WMIKHG
QP LGRY/

1HW HIYDRYH ( TAW
1HV HIYDRYH |, QMANS DM

11GHO ROWV( QGHE6HBWP EHJ

)OUSDOH  7REOLHDT HG )OU 8 QU0 HEJOQY
EHIQQQIR  DQGXQUH HG 7UDQMHWVIQR  7WDQMHIWVRAWR  9DOH HIG  GRWHY | RUDWHV
SHIRG JOQV RWH/ 3XUKDH/ 600V KOG 6HABP HQV 2 WHU / AHD / WD RSHIRG  VIMOKHTS

QP LR
1HY HIYDIYH ( TXW

1 HN HLIYDRYH , QMIAXNS DM

BBBBBBBBEB
7RECUI H3DQGXQUDT H3JINQ/ G DvZ HODVXQUHIT H3IDQV QWY | RUDKHNMMIKHT DAHHIGR \WHSHIRG DHUHAREHGLQ2 5 HD HGLQMAR HQNDQY R/ QW
7WQMHYIQRRURVR / HHD  DUHIHGHIED WERWSE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLQZ KLFK \WHWDQ HYRFFXUIRUDQ. VKAK SRUMRQV\KMIKHTS DAKHHIGR WHTXCUMJ
5 FBURHQWFARQMHIRQR Z DUDQNAR HTXW KDWY

1 ROUHAXUUQ) ) DU 9DXH 0 HDWUHP HOA? 7 KH IRTZ LQJ \BEGY WHBUIHHMQ RUP DRQ | RU DRAHNV P HDUWUHG DM QU YOOH RQ D QRHAXUIQ) EDMY 7KH | QU YOOH
P FHDWXUHP HQAY GRUHPXULQ) DY WHH DIWHN DUH P HOUXUHG DAVDUYDOHR® Z KHQWHHLY DWIJHIQ) HYHQVHI  DQMMGHIFHR P SOUP HQWV $ WHNV LFROGHE LQ WH BE® DUH
\KRH\KDAZ HH [P SOIUHGE GAUIQJ \WH URSHRRYH WHERIVY SHIRGY DOG \WDADUH WNODKHG D/ R \WH UWHBRMQY) DM 7 KH HWIP DiMG | LU YDOHY | RUWHH CP RXQV Z HH GAMP LCHG

XMQ) VI QU LADQAXCREVHYTEBILCBXW / HYHD

7KUHHO ROKMV( Q3G 11GHO ROMV( QG5
6HEWP EHU GHEWP EHU

QP LaRY/

5 OO H3LQYHWR HQAIOLQY GRRHY GHWV
&RP P HIADCP RWOIHETQ/
0 RMDIHVHYLALQ) WKW

6HBWP EHJ " HHPEHJ
QP LR}

&OWY 1Y YDOHDMIP FDAXUP HOADVR SHIRGHXG
&RP P HIADCP RWOIHETQ/

0 RWDJHWHXYAQ WKW

BBBBBBBBBB
&RP P HIADCP RWVD) HERDQY DUH YDOHG EDHG RQGVARXQAG FDWK | BZ VXM LQ) P DUNAADAM/RUWHI DUYDOHR \KHXQGH®OLQ) U-DCHXBMFRIDMIO
0 RMDIH \HYIAQ) WKW DUH YDXHG XMQ) D GVFRXQMS FDK 132 P RGHD 7KH P RAHDIGFRUSR DAY DIXP SIRQY | RUVHYIAQ) BYHHY Z KIFK DUH DEMWMG | RUH SHANG SHED P HQV GHIQNHR DAY HAURZ
G-ERIIGRP HDQG HAP DMG GDQVHYIAQ) H SHRHY 7 KHAVARXQAIDA L GFRUSR DG LR \WH P RGHCDUH GHMIP LGHS EDVHS RQWH HIP DIVG UM QY D P DUNAASDMA SDQAZ. RX@S UHTXLLA | ROV EXMGHW LGFOGQ) D
QTXAW DEGUMSHP P 7 KLYHMP DMLGFOGH/ DYDOEGIUHBYDQADDI P DY CAYHP DNHADBYR P RMDIHVHYIAQ) WKW
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) DW9DOH2 SWRQ

7 KHI U YDOH RONRQ DXBZ VWH&RP SO0 \R HBRWLLUYDOXH Dy DQ DOMIDAYH P HDXUHP HWRUNHBRAG | LQDGADCDAAN DQG | LQDGADOCCEL MY GRARKHLE LVH UHSRUAG DI
I UYDOH 6XFK HBRMRQV/KDYHEHHDP DEHE, WHERP SIQ \RKHS P 1\ DM YRTMDW LQHIQQIVKDABKOVURP QLI HHWP HDXUP HOADMIEXMY ( BRI \KHI LUYDDHRSWRD
DOR DIBZ VWH&RP SO0 \R CFRKUHYH FROMMAMAIFFRXQIY) | RURHELQ DAFV DG (RN &KDQIHYLQ 1 DUYDH DUH UH GRMG LQS 5 HIT) HE LMW HONDQY G QIVIRU
FRP P HIADOP RAMDIH DOG RKHUGDD/ 05 2 WHULGRRP H BW | RURKHUDWHIVOGG (RMWIMKHGE. FRQRIGDMEO , ( V &KOQIHVLOQI UYDDHGH R LOXKP HYWSHALLE FUaw
UM DUH FP DMG XMQ) FKOQIHY 1Q FUHAVWGUHIG/ DG TXOMNV UMYV | RUMH SHIRG USRI, QMIAMLGFRP H RQ FRP P HALDOP RWDIH DOG RMHUGTDY LV LFOGHE 1Q 2 1 HA
LOMAR HOATFRP H |, QRUAAFRP HROWHHGTOV LY UFRUGHE EDHG ROWHH | HRAYHLQMIAWWIDMD/GHMP LGHE DAKHFRMQ) R WHED

7 KHI RGBZ QY \EEGY SUAHA RUP DARQUHI LAY DAV DG CCELONYZ KHH\WWHI UYDOHRSWRQKDYEHHOHBRAG

7TKUHO ROMV( Q3G 11GH0 ROMV( QGH3
6HEWP EHU GHEWP EHJ

QP LaRY/
/ \CHOMY
1 RMWIWKHGE, FRQRICDMEY , (V
&KOQYHVIQIQUYDOH

ROMV( QEHG

7KUHO ROKV( Q3G 11GHO
6HEWP EHU GHEWP EHU

QP LR
&RP P HIADCP RWD)HDQGRMHUGDY
, QMBMACFRP H
1 RAVIMKHGE FRORIEDAG , (V
, QMBI SHOH

6HEWP EHU " HPEH
QP LaRY/

&RP P HADCP RV HOQGRAM-UGD0/

) QUYDDHDVR SHIRGHG

$ JJUH DMPROMPMOSUCASOOD/R  SHIRGHIG
2 \KHUDWHV

) DUYDDHD/R SHIRGHIG
1 RAWVIMWKHGE. FRORIEDMEO , (V

) DUYDDHD/R SHIRGHIG

$ JJUI DMFRQUMRMDIOSUCASDOD/R SHIRGHIG
BBBBBBBBBB
$VR 6H-BAP EHU | RUGDQVI RUZ KLFK \KHI CLUYDOHRSWRQKDY EHHIHBRMG WHIHZ HIHQR GOQVIQGRQ CRROCOWIIMY DG QRHR \WHETVZ HHP WD @D VSDNGXHDGWAILFRXQ)

) DU9DOHR ) LCDGADO QUAKP HON

7KHWBEGIEHBZ  SUIAHWVWH FDW QI OP RXQADQG I DUYDDHR | QUYDOHKIHDAQ GYHOR AHOQ | LADGADOLOWIKP HOWV\WWDADUH CRASHERIMG DAVOWUYDOH 7 KHI LQDARDC
LQXUKP HQWV SURHMG BHBZ. DUH UHBRWMWG DAFDUY LQY) YDOH RQ WH &RP SDQ v 8 (DXAWS, QMUIP & RQRIEDMS 6\MP HOVR ) LADCADO3RIMRY |, Q\RP HFDHY DV GRRUIBEHG
EHBZ \WHFDW 1Q) 0P RXQAWHNDYRUDSSUR P D1 IUYDOH
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) D9 DOH $P RXQN
/ HHD / HHD / HHD 7RED 7RED
QP LaRY/
$WHV
) [ HSP DXUMY KHIS VR P DXUMY

$ WHM\KSSRW H SHIHEFH UDMG FROMPKRTHY CCE MY
&RP P HIADCP RO HOQG RGO/

3RIA GO/

2 \WHULQMHIAG DAV

GKRVNAMP LOMHIT HOV

&DK DIGFDK HIXLYDBOV

$ FROGHGLOMNR HOMIFRP H

2 \KHUDAHV

7 RECDWHN

/ \DELOAHY
3RIA KRTHW DFFRXQNEDDRH?  LOYHWY HOVRQAFW
6 HPXUMAV VRIS XQE-UDI UHP HOMR U-EXURKDH
&DWK FRODM.D0 RUGDQHG VXMWY
6KRWWMP GEW
/ RY WP GEW
1 RIWIMKHGE. FRQRIADM, (V
2 \WHUICE. @MY
6HEDIDMIFFRXQMICELOMA?  LOYHWY HONRQAMFW

7RECICELOAR/
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" HHPEH
&0 QY
) DWJ9 DOH $P RXQNV
/ WHO / WHO / WHO 7REO 7REO
QP LARY

$WHV
) 1 HSP DXUM¥/ KHIS VR P DXUMWY
$ WHM\KSSRW H SHIHEFH UDMGFROMPKRTHY QCE MY
&RP P HIADCP RO HOQG RGO/
3RIA GO/
2 \WHULQHIAG DAV
GKRVNMP LOMHI HOV
&DK DIGFDWK HIXLYDBOV
$ FROGHG LM HOMIFRP H
2 \KHUDAHV
7RECDXHNV
/ \CELOARY
3RIA KREHW DFFRXQNEDDGRH?  LOYHWY HOVRQAFW
6HPXUMEV VRIS XQE-UDI UHHP HOMR U-EXURKDH
&DWK FRODMD0 RUGDQHG VHRXUMEY
6KRWWMP GEW
/ RY WP GEW
1 RW/IMK-GE. FRORIEDMEY ,( V
2 \WHUICE DM
6HEDIDMIFFRXQMCELOMNA?  LOYHWY HONRQAMFW
7REOIDELOAHY

BBBBBBBBEB
&Y LY YOOV SUAHAG KHMOGL HUIURP \WRHIQWHERP S V8 (DXQWS, QMIP &RORICDAMG6\BAP HOVR ) LCDCADCBRUMRO EHFDAHFHTIQ AP VZ MOWKHUAGHRYHI LCDCRDOWSAP HOVDSNRO/ DHCGRA

FRUGHHG | LDGRDOQMKP HQVRUDHRXWR VARSHXQEHUDAKR MY HI X CDGFH UMY \R GVFRKU/R \KHIDUYDOHR! | LGDGADOIQUKP HV

([ FOGY/RM/Z WK I DUYDDHR P ICRY FOW LQJ [P RXQMR PIARY DG P IQIRQ FOW LQJ [P RXQAR PIORY DVR 6HBWP BHU DG HHPEU UASHRAIYHD Z KIFK
KDYHEHHQR I \H/Z 1\ \WHDXRADRMG SD CEGV XQG-UDCHMGY DIUHP HOV

, GFOGVQRM/Z W | DUYDOHR PIARQ FOWN Q) [P RXQMR PIORQ DB PIQIRQ FOWN Q) [P RXQMR PI@RQ DVR 6HBWP B D' HHPEU BASHRAYHD Z KIFK

KDYHEHHQR I VHAZ IV WH DWRALDAG UHRHYCEGV XQE-UD GHMEY DI UHHP HQV
/($6(6

7KH&RP SO RAPXSLHY GDHG R | LFH\SDAH QG RKHUI CAMMY QP D) GRDMRQY XQEHUYDURXY @R \MP G DG KDV HIMHG LOR QP HRXV GDH/FRYHIQ) WHEY
WP XVHR FRP SXAMY DG RMHUHTXSP HOA7 KHGDHY G-BHIEQ) ROWHUVGHALLF WPV DUH FOWAL LHG Dv HAWHURSHIDIQ) RUILCDCRHZ LW WH YDXAP VALY R DAY | DI
XQEHUWH RSHDIY FOWI LFDARY 7 KH GDHY LQ \WH &RP SDQ TV SRMRIR KDYH UP QQ) GDHWMP VIR GWWIQRH\ HIUWR  \ HOW \RPHR Z KUK LGFOGH ROIWR)/\R
H WOG\WHGDAY/IRUXS\R  \ HDY DOGVRP HR Z KUK LGFOGHRSWRQNR\MIP LCDMWHGDA/Z MO\ HIY $ QOIDOMYR DOHRERP LF DG QRQ HRGRP LF | CRRLY DARADAMG
Z W GDA/FRQEIQQ) FHYIQROIRY/ LFOGQ) | TRRY\XAK D/WHH MAMIFHR FORHIDIRQ SHIDWWY GDHRT P SURYHP HOVP DEHR \WH XQEHOLQ) DAVHN OQG GFDARQR
WHXQEHDIQ) DAHV LV FRQGEME\R GHMP [GHZ KHMHARHGDH/ DHBDRIED FHIBQWR I DY KHIH \KRXGB EHIGFOG-G IQWHBDHWLP WDV XVHG VR HUBEDWK
WHUIKWR XVHDXHVDQG GDHICEOMNYI RAKRHDUDQIH HONV

7KH &RPSID GR CRAKDYH WG JXDIQAHY DARADMS Z W W GWHH DUDQIHP HQV QRU DUH \KHH [ WAXURNRQY RU FRYHIDQN DARADAG Z W W GDH
DUDQIHP HQW
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/ HAHH

6XSSBP HUECEDDHH \KHNG RP DIRQUADME\R GDH/Z KHHWHERP SDQ. LVWHEWHHLY IGFOG-GEHBZ. 5 LJIKWR XVHDWHN DG GDHIH O DHICFOGHE Z WO
32 \WHUDAHNV D53 2 WHUICHOWY  UASHRWHD

6HWP EHU
LOP LR
2 SHDAY / HDWHY
5LKWR XVHDANV
/ HDHIDEONY
: HIKMGDYHIIHWH DQQ) GDHMP \HY
. HIKWGE DYH HAVRXQNDM
0 DXUMHWR RSHDNY GDHICHONDHDVIRBZ V
6HBWP EHJ
QP IR

2RREU ' HRPBEU

7KHID\M
7RBCBDHSD P HW
1 HWLP SAMGLQMIN
7RED

| HDHH SHOH LV LFOGHE 1Q3* HHIDODQG D3P LOVADAYHH SHRHY 7KHH SHHZ DVFRP SIMHG R RSHIDIY BDHFRWOEG\KRWAMP GDHFRWR P LARQDXG

PIARY WASHRAIYHD | RUWH \WUHH P RQNV HIGHG 6HBMP BHU DG PIRQDG  PILARY WASHRAIHD |RUWH QCH P ROKY HIGG 6HBAP BHU
GKRUNAMP BDH FRIV UHIIM VR \WRH GDHY Z LW WP VR \BHYH P RQIY RUGW \WWDAGR CRALGFOGH DQ RSWRO\R SXURKDH WH XQEHOLQ) DAHAKDAY BDRIE® FHMEIQR
H HAM

/ BARU

7KH&RP SO GUHRA® RZ Q/ UHDOANEIM SURSHMAY Z WLQ LWILQMHR HUABRUNRIR 6XFK UHDOHWEA LY BDHG VR \MLG SDMEY Z W WHERP SIQ VHIYLQ) D/WH BIMRU 7KH
WP VR WHODH/ YO GBHIEQ) ROSURSHWWSH HI - FRP P HADORUUMGHIND |, QP RUWFDAY \WH BWHH KDY D) RSWRQWR U3 \WH BDH FROIFAEDHG RQ P DNHANDM/
BEXWGERHY QRAKDYH DO ROWR VR SXUKDH \WH SURSHW 7KHWMP VR WHGDWH/P D DOR LQFOGH SIRYMRYV IRIWHXHR FRP P R DDV 6XFK QRQ BDVH FRP SRGHOV DH QRA
\FEDDMD CFFRXQMG IRUB. WHERP ST DVD UAKO\R CSSOLY W—l&]lﬂNH]—[S—Gl—Q/\GAFX\M—GLQlRN | HDHLGFRP HLQFOGHG 1Q3 1 HAIQYHAR HONGFRP H - Z DY
PICRQOG P LAIRQIRAHWUHOGGQCHP ROMVHIG-G6HBAP B-U

&1 26(" % 28&.

2Q' HPBEU WH Q@M RGP XXDT DARY 7KH 3KGHIDD, QXIDIFH &RPSIQ R $PHIFD 33,&$°  HMEDKHS D &QRHE %N |RJFHWNQ [QIRFH
SOMASDIY LQMUDGFH SRIFLHY GG DOAW SIRGAWV ORQY) Z W FRUMGRIEQ) DXV XVHG |RUWH SD P HOAR  EHH W DQG SRIR KREHW GYIGHIEY RQ \WHH SIRSENV
FRIDAMHD \WH3 &G %BN  OUG A-DHG RIHIQ) \WHH SOMASDIYY SURGEN 7 KH UFRUGHE DAVHV DG QRO Z HIH DERFDMG R WH & GVHE %BAN DANHUKIMRUFDC
FOUY L) TP RXQN 7 KH&BRWHG BN | RUP VV\WH SUGALSTORRP SRHOAR \WH & BRHG %BAN GYIMRY ) RUP RHLQRP DIRQROWHE GG %BAN VH1RM  \RWH&RP SIQ
&RORICDMS) LCDGADO\BMP HQNIGFOGHGIQWHS QOB HERVYRD) RP . |RUKH\ HIUHGS' HRP BHU
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$VR 6-BAP BU 0G' HAHPEHU WH&RP SI) UFRIQ] H5 D SRIA KRG YIGHIG REDIDIRQ R P LAORQ DG PLARY IASHMHD R
&EHE %BN SRIR KRTHY |RUWHH FHWVR  CRXOORP XOIWYH HQQIV RYHUH SHRRG PP XOIH HIQQIV $ CAURDM CFRP XM QRAKQUHIT HS LOYHKR HOAIDIQY WD
KDYH DUMQVXEVHTXHQAR WH HWEEDKP HIAR \WH & GVHE Y4B KDYHEHHQ UH BRMG DVDSRIR KREHJAYIGHIGREQIDIRQR PIIRQDG P LARQDMGHOM BHU

0 HHPEU ASHRAYHD \REHSOGWR & BHGYEBAN SRIR KREHYXQBWR VAR | XMUHH SHIHFH Z W DFRIASRIEQ) [P RQMFBRWGIO$2 &,

&RHGYBAN CCHONY DG DAHVGMI DM R WHE GVHGYBAN DVZ HODVP O LIP XP [ XMHHQQVR EHUHRIQ] HG I WRP WHHICHONY DG DAHN DHDVIRTBZ V

6HBWP EHJ ' AP EHJ

QP LaRY/
& RHG %6\ COELOAH/

) XMHSRIA EHHIW
3RIA KREHWAYIGHIG/SD CEG
3RIA KREHWAYIGHIGREQIDIRY
3RIA KROHWA CFFRX QDD
2 \WHUS GRHGYBAN CCELOMY
7RIB0S. VG V(BN CCELONY
& RHEYUBAN DIV
) [ H3P DXUMW/ DYCLOE® | RUVDB! DVDIUYDOH
) [ H5P DMUM¥/ WDEQ) DVOUYDOH
( XU VHRXUMY DAVDIUYDOH
&RP P HADCP RV HOGRAM-UGD0/
3RIA GO/
2 \WHULQMHXAG DAV
BKRVNMP LOMH HOV
7TREQQVHMY HQV
&DK DIGFDWK HIXLYDBONV
$ FRUGHGLQMXY HONGFRP H
2 WHB GHG V(BN DAV
7RIEOE QRHGYEBFN DAHV
([ FHWR UBRUANGEBHEYERN CELONYRYHU& GRHGYEBRAN DAV
3RWROR CERYHU-BUHINY CFRXP XDAGRKMH-UFRP SUKHOLYHLGRRP H BW
1 HAXQUDT HGLQHXR HONDQY GAHY
$ QRFDAG\R SRIR KREHUAYIGHIGREQIDIRY
) XMHHLQQVAR EHBFRIQ] H3 1 URP &.ERHG VBN DAHVDQG & GG Y(EAN ACELONY

,QRP DIRQUAIDEQ) \WHSRIR KRGHUAYIGHGREQI DNRQLY DVIRBRZ V

11GHO ROMV( QG5
6H5WP EFHU

QP LaRY/
YODH ' HHHP B

,P SCRVURP HDQQ)VDIRCEGIVR SRIR KROHJAYIGHIGREQIDIR)
&KOQIHLQQHXQUHIT HELOYHWE HOWIDQ GAWAY DIRFDAG\R SRIR KRTHUGYIGHIGREQI DIRY
YODQH 6HBWP EHU
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SEHEUBAN UYHHY DG EHH LWDQGH SHOAYDHDYI RIBZ VI RAKHSHIRG/LQAFDAG

7KUHO ROMV( QaH3 11GHO ROMV( QG5
6H5WP EHU

QP LGRY
5 HYHOXHY
3UPLPV
1 FAQYHE HWGFRP H
5 O HBLQYMWY HQNIOQY GRWHY RV
2WHIGFRP H W
7RO GG YERAN UHYHOHY
YHHIWDQG( [ SHMW/
3RIA KRTHWEHH W
, QMMAFIHEWER SRIR KRTEH WA DFFRX QDD
" LY.GHIBAR SRIR KRTHY
* HOHOCDQG OGP LQVADIYHH SHOH/
7RO GHG YN EHH IWDQGH SHOHY
S EHEYBAN UYHIH R &EHEYBFN BHH IWDGGH SHOFY EH RIHIGRRP H\E] BV
,GRPHW H SHOH BEHHIW
SEHEYBAN UYHIH QR &ERHEYBFN EHH IWDGGH SHOHYDOGLGRRP H HY

1820 ( 7$; (6

7KH&RP SDQ X\H/ D | XO\ HIUSURWARG HIHRAMYH\E  UDM CESURTFK \R FOBX@M \ HDUVR CDM\E] HY/ |, Q DEAMRY AHMEQ WP V [P SCRY \RIEOIGRRP H\Y H SHOH DA
UHFRGHG LOWH SHIRG/IQZ KIFK WH - RAPXU 7 KH SURVIRRMG HIHRAYHY WDMLY\WHUDMR R SURWAMG 2 7RBOGFRP HVY H SHOH GYIGGE SIRWRMG? , FRP HEH RHLGRRP H
I HYDQGHDAW LQHIQQIVR RSHDMY NMIQAYHMUIY 7C] H/DMIEXIEGIVR RSHDMY MOAHOMUY DHUFR GHGZ WO ( TXW IQHIQQIVR RSHDIY MLQAHMIY GHAR
I HY 7KHIQMIP SHIRGMY H SHOH RUEHCH IWIVAKH G HHIH EHE HHQWH\ HOUVR COMLGARP H\E SURYIMERQ DG \RH CP RXQIV UHBRAMG | RAWH SUYIRXVIQMIP SHIRG/R
WHI VDO, HU

7KH&RP SO WIGFRP HVf SURYMRQ RQDFRQRICDMS EDUY P RXQAMGWR DOLGFRP H\Ef H SHOHR P LARQ RU R IR H BW EHRIHLGARP H\Y HV DG
HIXW LOHIQQIVR RSHDMY NQAYHIMBY LOWH I LIKAQCHP RQMVR FRPSIMG\WR  PLORQ RU LQWH I LLIXVICHP RQMVR 7KH&RP SO0 VXU
DOG SURUH I HAMWHY DRV GLIHJIURP \WHS 6 MR WDMR SUP DUO GH R CGROVE] CEGI LOYHXR HQAGRRP H \ - FUHAW DG | RUAIQ HOMQQIVAE] HE DAKLIKHUUDMY
WOQWHS 6 WIMRY DM ,QDEAWRY \WH ILMQCH P RQKVR DOR LGFOGY/ D P LAIRQ BBAIRQ LQ LGFARP H\E H SHOH SUP DM UHIDAG\R UHLGHP HOVR \KH
&RP S IVSIRYIMRIDCHANP DAY UHDMG\R\WHS 6 70] &XWDQG-REVS AR DOGXQTXHIP VEARIEHEEHBZ WD HHUHFRIGHGLOWHSHIRG/IQZ KIFK WH - RFFXUIHG

QMY WHHSHROMRY ,,5 ,Q$XIXW  WH, QMEDOS HHXHBHYIFH 3,56” U{BDAHGID,,5 W SURVGH IXNAIFH RO WHWY WAHYLQ) |RUIXDDQMS
EHH W Z 1WLQ YDULE® DO FROAIFN DQG SUCHS® EDHS URHYHY RO FHMEQ @ HLQKUDGFH FROMFN $ GROIY WH,,5 P HNRGRBU\ UAXEMS 1O DQ CFFHBLDAG GHEAIR)
IRUWHERP SOV \If UMMD \KDAZ RXTS KDYH RIHEZ [\H BHHD GHOANEG! LO I XMUH\ HILY 3URUVR \WH DIRSMRQ R WLY,,5 WH &RP SDQ CFFRXQAG | RUWHH | XUMUH
GHEAIRY/D/GHHUHG\E DAHVP FDXBGXMQ) WHPAUHWY — FRERDMLGRRP HVY DM 8 SRODGRSIRQR WH,,5 WH\E EHHIWZ HHUYDOHGXMQ) WH ] DM
DSSOFCEGIRMH  \Bf \ HOUZ KIFK UAKGAGLOD BBANROLOLFRP WY H SHOHR P LEIRQI RAWH LIWQCHP RQMVR

SHROMRQR I DXAWAMMHY ' XUQ) \WHWLLG TXOMWUR WHE&RP SR UHTFKHG DQ DIWHP HQAZ LW \KH , 5.6 \R BAROYH RANIIAQ) \Bf DXQ@WAXHY [ RUE \ HOY
DG DGSOWIO IRU  ZKKUAKXGMGIOD P LARQIGRBDHWR RULGRRP HVY H SHOHIRAHILMAICGHP ROMVR

040 L0 X FOMRY * XUQY \WHWLLG TXOWALR WH&RP SDQ P OGHDWY HBRMRQ HIFAWHIROWH ] \ HOUVR\XEMRVDQQIVIURP IWIQWKUIDFHRSHDIRY/
QUL LOR\Y LQWHS 6 LOWHE \ FOUFDGHS GHAR UHDMGWY FUHEW 7 KYHBRIRQKDG\WHHI HAAR HEAQ) \WHUDMDAZ KIFK WHERP SDQ LGRXOAE] HVRQWHHHILQQIV
1P WH  \J] IDMIQUALIORWH  \f WDMIQWHS 6 Z KIFK LOWQUBFHSWHIP RXQAR DARFDAGLGRRP W H SHOHIQ , QFRMQRIRDZ L\



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

WY HBRIRD \WH &RP SIQ UHP FDXUHG LW UHDIMG GHHWG\E] DAFVIURP WHSUMRY  WDMIQYAD LORWHGQZ UDMR IQWHS 6 Z KLFK UXENG LQ DEAURIC
LCFRP HVY H SHOHLQWH\KLLG TXOWAUR 7KHGQMW I HWR \KHEZ HAMY UDAMDQGWHUP HDXUHP HOAR WHGH HIHG\Y DAHVZ DY DCHAGRBDHLQIGFRP HWY H SHOH
R PLORQIRMHILXYQCHP RONVR

6+257 7(50 $1' /21* 7(50 ' (W
BKRUNMP ' HEW

7 KH\BEHIEHBZ  SIHHQVWWH&RP SOQ WVWKRWIMP G-BWDV/R \WHAMYIQAFDMG

6HBWP EHJ P EHU
QP LaRY/
&RP P HIRDOSCSH)
3UGMD) LOADD
3G XAQ // &
6XBRNCHRP P HRDOSD8HJ
0 RWOJH' HW
SXUHYERWROR &Y WP GEW
2 \KHJ
7TREDKRWMP GEW
_6XSSOP HQUDKRWMP GEWQRIP DIRD
3RWRQR ARP P HIADOSCSHUERUIRZ LQIVGHRYHQLIKW
' 0O DHDIHARP P HIADOSDSHRAMBRAQ) | RAMH TXDWNMUHIGHG
: HIJKWGDYHIDIHP DXUW R RANBEQ) ARP P HRDCECSHJ 1IQA@ V
: HIKWG DYHIDI HLQMIAXNDM RQ RAMBAQ) FRP P HIRDOSDsH)
BBBBBBBBEB
,GFOGY  PIARQR PRWIHG-ENGHEFP LDMLQI RMIQPXUWHERA DNV HHP BHU
,FOGY  PLAR)DEG PR R \HIRJGRM/ DASHOWP EHJ DG HHPEU SR DG PIIRODMG  PIAROR P RWDIH GEMKDAKDY BFRWH RID iR U-DOHNDM
LQYHMY HUBURSHW DY6HOP BHU 0G HHPEHU UAG-RMHD
\GOGY  PIARQGIY QRODUAYRQ AHR FHEVKHEBE DKEMGDY DVGHBAP BHJ
, FOGY/3XGHRI0) LCDRDOG-E/R P L@RODG P LAROD/BHBAP BHJ DG HHPEU RSP

SURUSHIRG I QMMNDMKDY EHQXSEMGVR FRQ RP \R PXUHY/GHIRG SUVHIBINRG

3UXGHOADD) LQDGADODG FHYSIQ \KEMADUHY KDYH CAFHW \R H WIQDOVRXUAH R @IXAW [FOGQ) P HP EHIKLS LQWH ) HEHID+ RP H/ RIQ %O\ ARP P HIADDSISHU

SIRIUP V D5 D FRQMIHONLCDGAQY | CAOW IQWH IRP R D SYARSINRQ DIUHP HOV7KH &RP SDQ DR P DIQEIQY \ QRFDAG XQHPXUHS FRP P WG FUHAW CFLOWMA D/ DO
DIMCDAYHVRXFHR @IXGW $ VGHBAP B-U RIP RXQVZ HHALY QROWHHFUHAWIAMMNY ) RUDCAWRIOQ RP DIRQROWHH\RUAH/R @AW VHHIRM  \R

WH&RQRIEDAG) LCDGADB\BAP HOWIGFOG-GLOWHERP ST V8 QQOOB HSRWRY) RP . |RUWH\ HOUHDGHS' HHP BHU

6XLBOVIRMY ,Q$XIXW  D/DUAKOWR WHCRMKRTEHWH HAVHR WHH FOQJHRSIRQRY P LARQR VKSOW QRM/ WHERP SO L\KHG CBSUR] LP DAD
P LARQ\KDW/R &RP P RQ6VRAN DADQH FKDQIHUDMHIDXCOR \KDWWR &RP P RQB\RN SHUHIFK SUCHLSDOIP RXQAR VKBS0V QRN 7 KH&RP S VREQI DIRY
XEEHMHVKLEOVRM/DHGRZ \DLHG ) RUDGAWRDOQ RP DIRQ HH1 RM

&UHAVY DALMY 2 Q6HBWP EHU 3UGNOF RBQIVR -0500 ,F 33+~ HOMFGIQRD-  BEQRQILYH\ HOURMEWCAMN Z W DV QRFDMR GEGEHY Z W
WP VMP LMK IWSURAKUHH\ HDUM QRFDAGFUHEWERA@N H SILUQ) ROWDAEDM 7 KHIHZ HHGR ERURZ LQIVXQGHWHI CAQIV DR 6HBMP BHU

/ R \MP ' HEW

7KH\IEBIEHBZ SUAHONMWHERP S0 VAR WP G-EVWD/R WHCEDALQAFDAG
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6HEWP EHU " HHPEH
QP LaRY/
) | HG UDMREQIDARY/
BXBEXNV RMW
6XSOVQRMNKEMAAR\VAAR | DUDQIHP HOV
SHIRUCRM/
0 RMDJHGEW
) GDIY DMREQIDNRY/
[ ICHR AW
6XSOVQRMNKEMAAR\VAAR | DUDQIHP HOV
6HRRUGRM/
0 RMDJHGEW
~XQRNERADMRM/
6XBEVRED
| BV DAHVXQ@EHNANR| DUDQIHP HON
TREDRQY \WMP GEW
BBBBBBBBEB
7 KH\XUSOV GRMYKDYHFRUMSRIEQ) DAHNZ KHHUWKWRVAART H IMMKHIE UHBEQ) WHIP RQAR XSOV RM/LCFOGEIO®Y \WP GEW
(GFOGY  PIORQDEG  PLARQR GENHERP [DMGIQIRHIQPUNR D6HSWP BHU 05 HHP B UAS-RMHD
(FOGY  PI@RODEG  PLAROR GENHERP [DMGIQIRHIQPUKR DHSWP BHU DG HHPEU UASRHD
| FOGH/ 3UXGHQID) LDGADOG-EWR P IARQLG P LRQDABHBWP EHJ O HHPEU GASHAWHD $ORIGFOGYVEMADY GBAR  PIORQOEG P LARQGHRP LDMGIQ
IRHLIQPXUMEA D/SHSAP BHJ DG HHPEU UASRHD
, FOG/3XGHN0) LCDCADOGER P LIRODG P LARQD/BHBAP BHJ OG HHPEU SR
$VBHBWP BHJ DG’ HHPEHJ WHE&RP S Z DVIQFRP SIDGFHZ [\W DIGHEWARYHIDQNV UHIDAMG\R\WHERURZ | QIVIQWH\SEGBICERYH

/ ICHR &UHAW3* ,0 HQMHGLQRD P LR\ QAFDME RHAWLAMW 1OQ$ SUO \KDAWVVHRXUGE FHIMOQR 3* ,0 WVIXQGLQYHIR HOV 7 KHICAOW KDV DWUH
\ HOUWP DG H WGV | RUDBAWRIBORH\ HIUSHIRGY XQBW WP LCDMG 7 KH GLGHY RQ \WWH | CROW KDYH UHFRXUHRQ® R \WHFRIDMDOSPEIHGR 3,0 7KHICAOW 2DV
IX® GI¥ QDVR 6HB\WP BHJ

6HIRUL RAY $ VR 6HBMP EHJ WHRAWEQEQ) EDDFHR WHERP SDQ W VHIRUGRM/Z D/ BQR) DIGFUDHR BARQIWP ' HHPBU
7 KHIGRUDHZ D/GHR WHLMKOFHIQWHILADOWMIR  BICIROR QRMVZ W DLQMMWDMR P DMUCY Q) HEXDY DG WH MKOGFHLQ\KH\MLLG TXOWAUR
BQROR QRAVZ W DQLQMIWDMR P DMUQY LQO DK RIVHAR BARQIQGEW DXUMEY

0 RWADJH' HEWS$ VR 6HBWP EHJ WH &RP SOQ 1V \WEMADUHY KOG P RWIH GEWR P LEIRQ \WDAKDY UHFRXYH RQD \R WDOHWEAM SURSHWY KHTS | RU
LR HOAB, WRH\MEMGDUHY 7 KLY BBV D G-RUDHR PLARQIGP ' HAHP BHJ GH\RWHWIQIHUR P LORQLQ G-EWQR DR FRORIGDMS W
HABMNVQAHOMMHIXQGOGED P LEARQGFUDHIURP |RHIQPXUHEA H AKOQJHWDMI OFAMIRY RIVHAA D P LARQLGFUDHIRP G ERURZ LIV

(03/2<(( % 1(),73/$16
3HMRQDQG2 \WHI3 RIHMH HYB @OV
7KH&RP ST KDV XQEHS D05 QRO | XQEHE QRO FRQMEXRLY GH LQHGE BEHH IVSHMRQ SO 3 3HMRQUHHIW  Z KIFK FRYHUMEWERID DOR WHP SR HV ) RARPH
HP SR H/ BH{H WD EDHG RQI LQOCDH I HHMQIV DG GIW R VHYLFH Z KUBIEHH W1 RURKHUHP SE HAY DU EDHG RQ O DFFRXQNEDDIGRH WDV LQR FROIGH DIR)
DIH HYFH DG HQQIVGUQ) \WHUFDUWHU
7KH &RP S) SURVIGHY FHIQ KHIGK FDUH DGG @ H LOWUIGRH BHH LW | RUIW UAMKG HP SBR HAY WHU EHCH LELDUY DQG FRYHUIHG GFBHIGHQWV 32 \HU 3R HOY

YHHIW 7 KHKHISK FOUH SO LY FRQMEXRY  \KH @ H LQXUDAH SO LYV RO FROMEXRY 6 XEVINDD DOR WH&RP SIQ V8 6 HP SR HVP D B-HRP HHDILE® R UHFHYH
2 \KHU3RWHNHP HQ/HH WL WH IHNVHDWUDIH - Z W DABDW  \ YR VHYFHRUXQGHURHMMQAURP URH/OWUDIH - Z W DABDW  \ IR FRQIMRXVVHYIFH
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1 WBHIRAF BHH IWFRWAFOGHSLQ%* HHIDODGE D LOMRDAYHH SHOAY LQFOGH/WHI RTBZ Q) FRP SRHN

7KUHHO RQMV( QGHG6HBWP EHU
SHMRQYHH W 2 WHU3 RUIAHALHP HOM/AHCH LW

QP LGRY

&RP SRHOVR QUABHIRAFE EHJHIWFRWY
GHYLFHFRW
, QAR
([ SHAMGUAMOQRQSDQDAHN
$ P RUWYDIRQR SURNHYLEHFRW
$ P RUYDIRQR CRXDUCD JOQ GW GV
6HNBP HOV
6S-ADOMP LODNRQEHH W

1 HABHIRGF BHH IWFRW

11GHO RQMV( Qa-G6HBWP EHJ
SHMRQYHH W 2 WHU3 RIAHALHP HOW/A-CH LW

QP IR
&RP SRHOVR QHABHIRAF EHHIWFRW
GHYFHFRW
, QMR
([ SHAMGHMOQRQSTRDIMN
$ P RMY DARQR SURHYLFHFRW
$ P RMYDNRQR CRMIUDD JOQ GW QW
6HABP HOV
6SHACOMP LODNRQEHCH LW
1 FWBHIRAF BHH IWFRWY

(48,7<

7 KHAKDQH/LQWHQ®P BHUR \KDUWVR &RP P RQB\RAN IMXHG KHIBLQWHDAKY DOGRAMBEQ) DUHDVI RTBZ VI RARHSHIRG/IGAFDMG

&RP P RQ6\RN

+H®,Q
WKHG 7UDU 2 XWEQAQ)

QP IARYY

YO ' HRHP B

&RP P RQ6WRAN IWXHG

&RP P RQ6WHN CFTXUHS

6\RAN EDHGFRP SHODIRQSURIWP V

YODHH 6HBWP BHJ

BBBBBBBBEB

JQSXIXW  D/DUAKOR WHQRMKREHWH HFMVHR WHH FOQHRSMRQRY P IAIRQR \KSOVQRMY WHERP SIQ IMKHGESSUR IPDMD P LARQWKIW/R &RP P RQ6VRAN DAIQH AKDQJHUDMHDCOR
\KDWR &RP P RQB\RAN SHUHIFK SUCASICIP RQMR VKOV QRM/ 7 KHERP S IVRED) DRV XQEHMHVKSOV QRM/DHGRZ \DIVLHG ) RUDGAWRIOQ RP DIRQ VHH1 RM
5 FBUAHQIVGHAKDLAVIVAHG T URP WD SXUKOQAR WH&RP ST VRN EDHGARP SHODIRQSUIRIUP V
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Q' HHPEU 3UGOND) LADWYRIEGR ' LWARY WH3VRDG DRI HGWHERP SIQ R UBXURDH DAP EDIHP HOWV GVFBINRO XS W BIIRQR W
RAMBEQ) &RP P RQ6\RAN GAUQ) WH SHIRG I URP - DA WURAIK ' HHP BHU ,Q6HBWP BHU WH %R0G DARRU HG D P LQIRQ LGRBDH \R \KH
DAKRL] DARQ | RUFDBQEU HU $ VD UAXOVWKH &RP SO0 ¥ DIJU-IDM KO USXURDH DAKRU] DIRQ IRUFDBQEDUV HU. IV BIR) $VR 6HBAP BHU

P LARQWDBVR WHERP S IV&RP P ROG\RANZ HHU-SXURKDHG XQEHAMYDAKRY DIRQDMD\RICFRWR.  BLAR)

7KHWP LY DQGLP RXQAR \KOUH U BXURDHY DIHGHMP LGHGE\ P DI HP HNEDHG XSRQP DUNANFRQEMR)Y DG RMHUFRQUGHDIRYY DG USXUADA/P D EHHIHRAGLQ
WHRSHQ P DNHMMURXIK GHUYDAYH CFRHBLDAG U SXUAKDVH DG RAHUGH RADAG WDQLANRQY DG WURKIK SUDUDQIHG\WIAQ) SOVARP SOLQ) ZIWSX® E - F XQGUWH
6HRXUMEY ( [ AKOQIH $ PAR WH 3([FKOQHS PV 1 XP HIRXV | RRY FRXTS O HAMKH WP LQ) DQG CPRXQAR DO XU U-BXURKDHY XQEHU \WH KD BEXUADH
DAWRU DARD LFOQQ) [RBDHE FOBMIDGHE/R WHERP SIQ GHWR ACQIHYLQUHIXORY  FOSMIDUATXLUP HOV RSSRUMQMEY | RUJURZ W DQG DFTXMMRYY DG \WHH I HRAAR
DGYHYHP DNHAFRQEWRVRQWHVHIP HOV

' MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVIRZ VI RAMHSHIRGY IQAFDMS

7KUHO ROKV( Q3G 11GHO ROMV( QG5
6HEWP EHU GHEWP EHU

' MGHB/GFOHGSHMDHR &RP P RQ6\RAN

$ FRXP XOW52 WHI&RP SUHKHMYH, GFRPH / RW

$2 &, UBUHINWHP® XDIYH2 &, WP VKDADUH U-ERIMG HSOLDMI URP. GHAKGFRP HDQG GHELBG RQWHS (DX, QMIP & RQRIEDAGG\IAP HOVR &RP SUHHLYH
,GRPH 7 KHEDDFHR DG AKDQIHVIQHIK FRP SRHOMR $2 &, DVR| G| ROWHQGHP RQNVHIGHG6HSWP BHJ DG DHDVIRGBZ V

$ FPXP XOWG 2 WHUE RP SUKHMYH, GFRP H / RW $ WUEXEEGIR
SWKGHUDO) LODOADO, &F

3HMRQDG 7REO
SRUAHMHP HQW $ FRXP XOWG

) RHIQ&XUHRA 1 HAB QUHDT H3 8 QUHRIQ]HG1 HV 2 \WHJ
7UDQMMRY , QMHAR HON DIQV SHIRAF%-CHIW &RP SUHKHMYH
$ QWP HOW / RKHV &R JGFRPH /| RW

QP LR
YDDQH ' HHP EHU
&KOQHIQ?2 &, BHRHUFDMI LEDMRY/
$ P RQNVUFDM LHGI R $2&,
GFRP H\I} EHEHIWH SHOH
&XP XDMWHHI HAWR DERSMROR! $ 68
YDDQRH 6HSWP EHJ
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$ FPXP XOWG 2 WHUE RP SUKHMYH, GFRP H / RW $ WUEXEEGIR
SWKGHUDO LODOADO, &F

3HMRQDG 7REO
SRWHALHP HW $ FRXP XOWM3
) RHIQ&XUHRA 1 HA8 QUDT HG 8 UHRIQ] HG1 HV 2 \WH
7UDOIMRQ , QMW HN DIV 3HIRGF %HHIW &RP SUHKHMYH
$ QAW HOW /| RXH/ &RWW JQFRPH / RW
LOP LaRY/
YOOQH ' HHP EHU
&KDQIHLQ? &, BHRHUFDM LFDARY/
$ P RQVUFOMIHGIRP $2 &,
,FRP HWf EHHIWH SHOH
&XP XDWHHIHANR DERSWROR $68
&XP XDWHHIHANR DERSWROR $68
YDOHH 6HWP EHU
BEBEEEEEE
,FOGYDKIGZ KHEIHVR PI@RODMG  PLARODVR 6HBAPEHU DG HHPEU WSAWHD 006G PI@RODMG  PLARQDVR 6HBRP EHJ DG HHPBU
UASHAMHD
5 HROWL LFDARQVRXAVIR $ FRXP XOWG2 \MHU&RP SUKKHMYH, GFRPH / RW
7KUHO ROMV( Q3G 11GH0 ROMV( Q&H5
6HSWP EHU 6HEWP EHJ
$ 11 HAWG QCHIWP 1Q & RRICDMG 6P HIWVR
2 SHDARYY
QP LaRY/

$PRXQWV UHFO®ARLILHG IURP
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV

YJRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV

7ZRWDO IRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW

1HW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV

&DVK IORZ KHGJHV2, QWHUHVW UDWH

&DVK IORZ KHGJHV2&XUUHQF\

&DVK IORZ KHGJHV2&XUUHQF\ ,QWHUHVW UDWH

1IHW XQUHDOL]JHG LQYHVWPHQWVWDQRAY ORVVHV RQ DYDLODEOH IRU
VHFXULWLHYV

7TRWDO QHW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
3ULRU VHUYLFH FRVW
$FWXDULDO JDLQ ORVYV
7TRWDO DPRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
7TRWDO UHFODVVLILFDWLRQV IRU WKH SHULRG

BEBEEEEREB
$ @DP RQNDHKRZ QEH R
3RIMYHLP RXQVIQEFDMIDQVEHH IWUFDWI LHERAWR $2 &, 1 HIDIYHIP RXQVIQAFDMERHY FRIVUHFDMI LHSRAR $2 &,
6HH1 RM | RUDBAMRDOQ RP DNRQRQFDK | BZ KHEIHY

5HDOL]JHG LQYHVWPHQW JD
2WKHU LQFRPH ORVYV

SHHSEGIEHBZ. | RUDGAWRIOQ RUP DARQRQXQUHIT HGLQMAN HQNIDQY B [GFOAQ) WHIP STRARQGH HIFGSRIR. CFTXMMRQDIGRM-UFRIV | XWUHSRIR. EHH IWDQGSRIA KRGHMAYIGHB/

6HH1RM  IRUQRP DIRQRQHP SR HHEHH VDY
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1 H8 QU HG, QYRR HON DLV / RAHY

358' (17,%/),1$1&,%/ ,1&

1 HAKQUDT] HG LOYHWR HOADQY GAHY RO VHRXUMIEY FIDMI LHG DY DYCIOE®! | RUNIB DG FHYEQ RMHULQYHAMG DWHIV DG RKHUDWHI DUH LGFOGHS LQ WH &RP S0 1V
8 (DXAWMS, QMIP &RQRICDMS 6\BAP HOVR ) LCDGADDBRIMRY D/ D FRP SRHAR $2&, &KDQIHY LQ WHH DP RXQN LGFOGH UHFOWA LFDNRQ DAV HQV\R H FOGH | URP
32 WHUFRP SUHHQUYHLRRP H W \KRH WP V\KDADUH LGFOGHG DV SDWR 31 HAGFRP H B | RUD SHIRG \WDAKDG EHHD SOIWR 32 \WHUFRP SUKHQUYHIGRRP H BW 1Q
HOUDHUSHIRGY 7 KH CP RXQWI RUMH SHIRGY LOAFDAG EHBZ. \GDAEHE HHQ CP RXQN UADMAG R | L] HG P DXUNY VHRXUMMY/ RO Z KIFK DQ2 77, GW KDV EHHQ UFRIQ] HG OQG 0T

RMHUGHNXQUDD HELOMWY HONDQY RWH/ DHDVIRIBZ V

1 H/8 QUHDT H5, QR HOWY DOV / RWHY RQ) L HS0 DMUMW6HRXUMEVRQZ KIFK DQ2 77, GWKDVEHQUFRIQ] HG

) X\WUH3RIA
YHHIW * HHUHG
3RIA KRB JGRPH $ FIXP XOWME2 WH
1 HAB QUDT HG "$& ' 6, 92U $ FFRXQV 70 &RP SUKHMYH, FRP H / RW
* DOV / RAHY DOG5 HOKWDGH YDDOFH/DG 3RIA KRB / LCELOW 5 HDMGWR 1 HA8 QUDT H
RQ, QMR HQNV SHRHIDEGY  5HQWDQAH3D CEGV * IMGHGY YHHIW QMR HOW DIV / RAH/
QP LaRY/

YDDGRH ' HAHP EHU

1 HAQMR HONIDQY GV ROLOMAR HOVDUMCQ)

GUQ WHSHIRG

5 HROWL LEDNRQ WY HOWRU J0Q/ GRRHY

(FOGGLQQWEFRP H

5 HROWI LEDNRQ DAV HQVRUZ 77, GRWH/

H FOGGIRP GHAGRPH

P STAWR QGHXQUHDT] HELQMKR HOVIDQY GRHVRQ
"$& ' 6, 92 % DOGUHOKDEFHUFRYHIEGY

P SRR GHAXQUADT] HLQYMAR HWVIDQY GAKHVRQ
IXMUHSRIA EHH IWDQG SRIA KREHTFFRXQV
EDDQRH/ DG UHQKUDGRHSD, CEGY

,P STAWR GHXQUHDT] HBLQMKY HQVIDQY BRWHVRQ
SRIA KREHWIGYIGHIG/

YDA 6HBWP EHJ

BBBBBEEEE

5 FRUAHQVAWDQU HY/IG . IHIDAG\R WHSRWRQR! 2 77, WA/ UHRIQ] HEGAUQ) WHSHIRGWDIZ HHQRAMHARIQ) HEIQHIQQIVI RMPXUMIVZ MW GQRSUR2 77, RW

$@2 \WHJ1 H/8 QUHDT HG, QHXR HQNY DQY / RAHY 1Q$2 &,
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) XWWUH3RIR
YHHIW
3RIA KRGHM " HHUG
$ FFRXQW GFRPH $ FPXP XOWG2 WH
1 HA8 QUD H "$& ' 6, 9298 ivwezVree! 700 &RP SUKHMYH, FRP H / RW
* DOV / RWHY DQG5 HOWKUDGFH 5 HOXWDGFH 3RIA KRB / ICELOW 5 HDMGWR 1 HA8 QUDT HG
RQ, QFHWR HONV 5 HFRYHLDEGY 3D\ DEGV " INGHIY YHHIW , QR HOW DIQV / RWHY
QP LaRY/

YDDGRH ' HAHP EHU
1 HAQYHAY HQNDQY B RQIQYHAR HOVDUIMQ)
OAUQ) \WHSHIRG

5 HROWI LEDNRQ DAV HOWRU J0Q/ R
IFOGGLQQNGRP H

5 HROWI LEDNRQ DAY HOVRUZ 77, GWHVH FOG-G

1WRP GHAGFRPH
P STFAWR QGHXQUHDT] HELQMKR HOVIDQY GRHVRQ
"$& ' 6, 92 % DOGUHOKDEFHUFRYHIEGY

P SRR GHAXQUADT] HLQMAR HVIDQY GKHVRQ
IXMMSRIA EHH IWDQG SRIR KRTHWFFRXQV
EDDQRH/ DG UHQKUDGRHSD, CEGY

,P STAWR QDT HBLQMKY HVIDQY BRWHVRQ
SRIA KRGHWIGYIGHIG/

&XP XOYHHIHVR DEROWRQR $ 68

YDDQAH 6HBWP EHJ
BBBBBEEEE

\FOG/FDK I BZ KHEJHY 6HH1 RM | RUQRP DIRQRQFDK | B2 KHGIHY
5 HEUVHQNE WM HY RV BHDMG\RWHSRMRQR 2 77, GWHVUHFRIQ] H3GUQ) \WHSHIRGWDZ HHQRWHFRIQ] H3LQHIQQIVI RMRXUMAYZ I QRSUR 2 77, BW



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG
($51,1* 63(5 6+$5(

$ UFRGAGDIROR \WHQ®P HDRY OQG GHIRP LDRWYR \WH EDUE D5 GOMWS SHMKIUHFRP SUBIRQVR &RP P ROB\EAN EDHG RQWHFRQRIEDAG HIQQIVR 3UGHNC
) LCDQALO0 RAWHSHIRGYIQAFDMG VDV RTBZ V

7KUHHO ROMV( QEHG6HBWP EHJ

: HIKWG : HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDH
,QRPH 6KDLH/ $P RXQV ,QRPH 6KDWH/ $P RXQV
QP LARY H A-SWEHI\KDHDP RXQNV
YDMF HOUQQIVSHI\NKDUH
1HMFFRP H ®W

[ RV, GFRP H QW DREXWNEG R QRIFRQARTXY LQMIANV

/ HW " LYLGHIB/DOG XQRMMEXMG HQ QI V DERFDMG\R SDMWASDI) XQrHAMG
\KOUH EDHGSD P HQNY DB/

1 HAMGRRP H W DRIEXMSE®I VR 3 KGHID) LCDCHDODYDOEGIVR KRGHY R
&RP P RQ6\WHN

( THAVR GOMYHVHRXUWAYDQG FRP SHOWDWRQ SLRILDP V

$GG ' LYIGHIE/DOGXQEAMUEXMS HLQQIV DEFFDMGWR SOMASDMY XQMHIAG KD
EDHGSD PHWY DB? YDIE

/ HW ' LYLGHOB/DOGXQRMUEXMG HLQ.QIV DERFDMG R SOMASD) XQMHAG
\KDWHEDHGSD P HQNZ OB2 * LOMG

6VRFN ROMRYY
" HHIMGDQG@RQ WP ARP SHODIRQSIRIUP V
([ FKDQHEBIEXSOV1 RAV
" LOMWWG HDUQQIVSHUVKDUH

1 HAMGFRP H W DRIEXMSE®H VR 3 KGHID) LCDCHDODYDOEGIVR KRGHY R
&RP P RQ6\WHN
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11GHO ROWV( QGHG6HBWP EHJ

: HIKWG 1 HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDH
,QRPH 6KDLH/ $P RXQNV ,QRPH 6KDWH/ $P RXQV
QP LARY H A-SWESHIWKDUHDP RXQNV
YDOMF HOUQQIVSHI\NKDUH
1HMFFRPH W

[ BV, GFRP H W DREXWNEG VR QRIFRQARTXY QMR

AW " LYLGHIB/DOG XQRMMEXMG HQQIV DERFDMG\R SDMASDI) XQrHAMG
\KOUH EDHGSD P HONY DB/

1 HAMGFRP H W DRIEXMBE®H VR 3 KGHIWD) LCDCHDODYDOEGIWR KRGHY R
&RP P RQ6\WHN

( 1HAWR GLOMYHVHRXUMEY DG FRP SHOWDARQ SLRILDP V

$GG ' LYIGHIE/DOGXQEAMUEXMS HLQQIV DEFFDMGWR SOMASDMY XQMHIAG VKD
EDHGSD PHWY DB? YDIE

/ HW ' LYLGHOB/DOGXQAMMEXMG HLQ.QIV DERFDMG R SOMASD) XQMHAG
\KDHEDHGSD P HQNZ OB2 ' LOMG

6VRFN ROMRYY

" HHIMGDQG@RQ WP ARP SHODIRQSIRIUP V

([ FKDQHEBIEXSOV1 RAV

" LOWS HOUQQIVSHUMKDLH

1 HAMGFRP H W DRIEXMBE®I VR 3 KGHWD) LCDCHDODYDOEGIVR KRGHYR
&RP P RQ6\WHN

8 QHING KD EDHG SD P HALY. DB/ WDAFRQIEIQ QRO RUHVEE®! U KW\R AYLGHIGY DUH SDWASDY HRXUAMY DQG LFOGHS L WH FRP SXIAMRQR . HOQIV SHUMKOM
SXUXOQAR WHE R FIDW/P HKRG 8 GEHWLYP HKRG HIIQIV DMIEXREGIVR 3 UXGHND0) LGDGHDODUH DERFDMS EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ DVLL \KH
¥ DB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGFRP HDDMEGI\RKRTEHYR &RP P ROB\RAN \WHFDBX@IROR HAQQIVSHMDHH FOGVHLGRP HDAMEXBE®]
R SDUASDIG) VHRXUMEY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMEY | RP \H GHRP LDRU , QWH HYHOAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMMEXAG HILQQIV DUH QRADIRFDMG \R SOMASDY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STRAR \KHHVERXUMEY D/WH. GR RAKOHIQWHBRWHVR \KH
&RPSI) 8 QAMMEXMG HILQQIVDERFDMG\R SDUWASDI) XQYHAMG KD EDHGSD P HQAY. DUB/| RARH\KUHHP RQKVHIG-G6HBMP BHJ 0% DVOBSIFCE®! Z HH
EDIGR)  PIORQDG  PLARQR \XFK [Z DB/ WASHRANHD OOG | RUKHQQHP ROV HIG-G6HBAP EHJ 0% DVISSIFCE®! ZHHEDHGRY P LARQOEG
P LARQR KK [ DB/ VASHRAIYHD Z HIKWGI RAHSHIRGWH Z HHRAMEEQ)

GVRAN RSWRQY DQG KDY UHDMG\R GH HMG DG &Y WP FRP SHODIRQ SURIUP VAKDAIUHFRQUGH MG DOMIOMYHDUHH FOG-GIURP \WHFRP SXIMRQR GOMGHIQQIV
SHNKDUH 6VRAN RSWRQY DUHFRQUGHHG DQMAOMYHEDHE RQCBSIFDIROR WHWHDXY \WRAN P HKRG RUQWHHYHAR DQHABRW DYDLOEGIR KREHYR &RP P ROGVREN KOV
HDAM\R GH HMG DG EY WP FRP SHODMRYSURIUIP VDU FRQUGHIG QM OMYHIQWHHYHIAR DGHARW DDMEGIR KREHYR &RP P RQGWRAN ) RAWHSHIRG/LQAFDAG
WHQ® BHUR WRFN ROWRQY DG KO UHIDAGWR GH HIMG DG B WP FRP SHODIRQ SURIUIP VKDAZ HIH FRQUGHIHG COMAOMYH DG Z HHH FOG-GIURP \WHFRP SXBIROR
AOWGHIQQIVSHMIH Z HIKMG RANHSRMROR WHSHIRGWH Z HHRAMEDAQ) DUHDVIRBZ V
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7KUHHO ROMV( QGHG6HBWP EHJ

( [HAVH3UFH ( [HFAVH3UFH
6KDLHY 3HJBKDLH 6KDLHY 3HJ6KDLH

QP LR H ASVBHNKDOHEP RXQW EDHGRQZ HIKWMG DYH.DIH

$ QMAOMYHIFFN RSWRQVEDHGRQCSSIFDNROR WHWHDKY WHRN P HRRG
$ QMAOMYHVIBFN RSURQ/ GHWR GHARN DDMEGIWR KRTEHYR &RP P ROB\RAN
$ QMAOMYHVKDUAEDHSRQCSSIFDAROR WHWHDKY \KBFN P HKRG

$ QMAOMYH\KDUH GHR GUABRW DYDMEGIWR KRTHYR &RP P RQB\RFN

7RUBCDQUEOMYHWRAN ROWRQY/ DG KDWY/

11GH0 ROMV( QEHS6HBWP EHJ

( [HAVH3UFH ( [HFAVH3UFH
6KDLHY 3HJ6KDLH 6KDLHY 3HJ6KDLH

QP LR H A-SVBHNKOHEP RXQW EDHGRQZ HIKWMG DYH.DIH

$ QMAOMYHWIFFN RSWRQVEDHGRQCSSIFDMROR WHWHDKY WHRN P HRRG
$ QMAOMYHWIBFN RSURQY GHWR GHARW DDMEGIWR KRTEHYR &RP P ROB\RAN
$ QMAOMYHVKDUAEDHGRQISSIFDAROR WHWHDKY KRN P HKRG

$ QMAOMYH\KDUH GHR GUABRW DYDMEGIWR KRTHYR &RP P RQB\RFN

7 RNCDMA QMY H WIRAN RSWRQV DG WKDUH/

,Q6HBAP BHU WH&RP SDQ IMKHG P IR R XSOV CRMY Z W 0O LQMMDM R SHIDQQP ZKIFK Z HH H FKDQIHE®! DAKH RSWRQ R \WH QRM
KRTHYIRMNKDUVR &RP P ROGWEN , Q3 XIXWV  D/DUAKOWR WHCQRMKRTHH HAIMVHR \WHH FOQHRSIRD WHERP SI) IMKHGOSSIR IPDMD P LAIRQ\WKDUVR
&RP P RQGWRAN DADQH FKDQIHWDMHNXTOR \KDWVR &RP P RQB\RAN SHUHIFK SUGFLSDOIP RXQAR \VKSOW QR 7 KH&RP ST T REQ DARQY XQGEHMHVKLEOV
QRMWDHTZ \DMHS , Q FOBXDMY GOMG HUQQIV SHIMDUH XQGUWH UL FROMMG P HARG \WH SRMMIOWKDUHY \KDAZ RXTS EH WKHS DAXP LQJ DK\ SRKHNFDOH AKOQH
Z HIKWG | RARHSHIRG \WHGRA/DUHRANBOECQ)  DUH DEGHSE R WHGHIRP LCODRU DG WH UHDMG LMW SHOH AR WY LVH FOGHGIURP \WHQ® HIDRU Ll WHRYH.DTH | HW
VAOMYH

6(*0(17,1)250%$7,21

6HIP HON

7KH &RP S TV SUCH.SDORSH.DNRYY D FRP SUMAG R 1LYH GYIMRY Z KIEK \RIHAHUHIFRP SDW VHYHR VHIP HOV DG LW &R SRUDM 05 2 WHURSHIDMRYY 7KH3* ,0
AYIMRQ FROMVR \WH 3% .0 \HIPHW7KHS 6 : RMNSOFH 6ROMRY/ GYIMRQ FROMV R WH 5 HNHP HADQG * URXS , QIXUDFH VHIP HOV 7KH 8 6, QAYIGIDBROMRYY
AYIMRQ FROMV R WH , GRYIGO0S QAW DQG , QAYIGKDOD/ LH VFIP HQV 7KH &RP SDQ DBR FROBARYHD WHHY W WH 8 6 : RINSOFH 6ROMRY/ GYIMRQ DG \WH 8 6
, QAYLGOO6 ROMRYVAYIMRQDVWHS 6 ) LQDEADD  HITHWBXMGHARY 7 KH, QMEDIRI0 QXUIGFHAYIMRQFROMVR WH, QMIDIRIO] QXUIFHVHIP HOW7 KHERHG UGN
AYIMR FROAWR WH & GRHG %BAN VHIP HN7 KH & ERHG Y6BAN GYIMRQ LV CAFRXQAG | RUDY D AYHIAG EXMCHN KDALY U-SRUMG WEDDMD [URP \WH'  LYHWAMG DG 5 XQR
YSMGHRHY WDADUH LFOGHS LQ &RBRUIDM D5 2 WHURSHIDIRYY * LYHAMS DQ5 5 XQ R %MGQHRAY DUH FRP SUMHG R BXMQHARY WDAKDYH BHD RUZ LGDEH \RT RUH LG
LFOGQ) BXMQHMY \WDAKDYH BHHD SOFHG 1O Z LG5 GRZ Q WEIMY WDAGR GRADAT 1 RUS QVFRQIMMHS RSHIDIRY  CAFRXQIY WD HOAKQEHUS 6 * $$3 7TKH&RP SO WV
&RUSRIDM DG 2 WHURSH DRV LGFOXGH FRUSR DA WP \V DG LQUDAYHAKDADUH QRADERFDMG R EXMGHN I P HIW DG BMGHMA\AWDMKDYHEHHRRUZ LOEHAYHIMG RUSORHGLO
UQRI H FOAQ WHEBRHE%ERN QYIMRY
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$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SDQ  DCDO] HY/\KH RSHDMY SHIRWP DIFH R HIFK VHIP HOAKMCY 2 DOWRG RSHDMY LGFRP H™ $ GYWAG RSHIDIY LGFRP H GRHY RAEDOM R 2, FRPH GRW/
EHRMLGFRP H\B] H/ DG HDAW IQ HOQQIVR RSHDIMY MEQAYHOMUY RUPL FNGRRP H QW DV GHMP IGHS IQDFFREDGFHZ NS 6 * $$3 EXWV\KHP FDXUHR \FIP HA
SR IWRUBRWXVHEE \WH&RP SDQ VAKIH RSHIDY GAMRQP DNHVR HYDODM\VHI P HASHIRUP DFH DG DERFDAM UARXUAY DOG FROUMMOAZ 1\ DAKRIMIRYH I X.EDGFH LV\KH
P HDXUH R VHIP HOASHURUP DFH SUVHQMG EHBZ. $ GWWAG RSHIDIY LGFRP H LY FOBXOMS B\ DEWMMY HIFK VHIP HOAW 2, GFRPH GRW EH RUH LGFRP H I HY DG HDAW 1O
HIQQIVR RSHDMY MQAHMHA | RAKHIRIBZ Q) WPV

T WO HGLQMIR HQWOQY G GHANDQG UHIAG DOV HOV

$  AOJH/UHDAG\R DT HELOMWE HQNDQY BWY QW

$ POV SHIHFHXSDMW

t w&wmwm RQDIMNM\KSSRMY H SHIHIH UDAG FROMPNRG-UICE N DG KDY HYIQH SHIHEFH UDMG FROMPNRTHUGCEL MM GHR DAHAYDDH
1 QYHMGDGUQRI BMQKY DG

$  HIXWIQHIQQVR RSHDMY NMOQAHIM Y DQG HLQQNY DMIEXVEGIVR GRIFRQARTIG LOMMN

7KHH WP V DUH LP SRAIQNR DO XQEHMKIAQ) R RYHDDUAKOVR RSHIDIRDY $ GWWAG RSHDMY LGFRP H LY GRAD \MEMMAM | RULGFRP H GHIMIP LGHG LQ CFFREDFH Z W
86 *$$3 DOGWHERP SIQ VCGHIQUWROR DOWMAG RSHDIY LGFRP HP D GLIHJIURP WDWHGE, RMHUFRP SOQHY 7KH&RP ST KRZ HYHU BHIHYH/AWDARH SUAHQBIRD
R DOWVAG RSHDMY LGFRP HDVP FDXUHG | RUP DRI HP HASXUSRHY HKDFHY WH XQEHMAIEQ) R UAKOVR RSHIDIRQVE KLIKQIKWMY WH UBAXOVIURP RJRQ) RSHDIRY/
DOG\WHXQEHOLQ SR MELON | RRYR IWBXMGHIAY ) RUP RIALQ RUP DIRQROWHHUHFRGADY MWV VHLRM  \RWHERQRICDMS) LCDGRDC6\BAP HONLGFOGHGLOWH
&RP S0 V$ QU HSRWRD) RP . IRUWH\ HIUHIGG' HR-P EHU 7KH&RP SDQ KOG KIMRLFDED WHFRIQ] H5WH LP P HADM LP SRV URP FKDQIHY 1O FXUHA
P DONHAFRQAMRY/ RQ HAP DAV R SUR MEELANY 1Q PXUHASHUIRG DEWMMS RSHDMY) LOFRP H %4-1QQQ0 Z WK \KH VHFRQG TXOMUR \WHH P SCFW DH H FOGG | P
DEWVAG RSHIDILY LGFRP HZ KIFK WHE&RP SO EHIHYHYHKDGFHWHXQEHWKBEQ) R XQEHOLQ) SHIRIP DFHWHIE/ 7 KHHP RQNU-SUAHAKHLP STFAR WRHRKOQIH/RQ
" $ & DGRNHUFRIVOQG UHYHY SUP DU UAXAMY |URP YDUIDE®Y DGRAN DQG YDUDE® DG XQYHYDOM HSURGFW

5 HFRGAIDARQ R DAWWMG RSH.DWQJ LGFRP HVR GHNCFRP H RW/
7KHVIEGIEHBZ UFRGAGV? $ GWMAGRSHDMY LGFRP HEH RIMLGFRP H\E HV \R3, FRP H GW EH RIHLGRRP H\] HVDQGHIW LQHIQQIVR RSHDICY NRQAHMUY
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7KUHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU 6HEWP EHU

IQP LR
$ OMVGRSHDIY LGFRP HEH RUHLGARP H\B| H/E\ \HJP HQW/
3,0
7RE8* ,0 GYIMRQ
5 HMHP HW
* URXS, QXUDgFH
7RI 6 : RASOFHEROMRY/AYIMRY
, AVIGO QAW
,QAVIGDD UH
7RICB 6 ,AVIGOBROMRYVAYIMR)
, QMIDIRD0 QXIDFH
7RAD QMIDIRI0 QXDIFHAYIMRQ
&RSRUDMDQG2 WHURSHIDARY/
7RIDRR SRDMOGG2 WHJ
7REDHIP HOADGHMMG RSHIDICY [GRRP HEH RMHLGARP HVY HY
5 HFRADQ WPV
5 HOQ HGLQYHWR HQNIOQY GRWHY QRADIGE UHDMAG DOWE HOW
&KL/ UHDMG\R WD HGLQYHAR QMDY G GV
0 DUNAWY SHIHIFHXSEDM/
, QAR HOAIDQ/ GRKFY RODAHNAXSSRUN H SHUHFH UDMG FROUPKRGE-UICELOMNY GHV
&KOQUHIQH SHIHFH UDMG FREPKRTH TR GHR DARAWOOHAKDQI R/
" LYHRAGOQGE5 XQ R BXMQHARY
SARHEUBNAYIMR)
2\ LYPMMGDQG5 XQRI BMGHAY
( AW IQHIQQIVR RSHDMY MLQAHOXUA DG HLQ QI DMIEXEEGIVR QRIFRQURTY LOMINV
&RORIEDMGLGRP H BW EHRHLGRRP HW] H/DOGHMXW IQHIQQIVR RSHDMY NMQAHIMUA/

BBBBBBBBEB
| QAL QUMY \HIP HOAUAXOV U BRW $ & D11 WH LQAYIGOODRRAW EXVGHW LY D WBIE DRGH RSHDIRY 7 KH HIP LR R LQMYHIP HOAFRWY BV HG LQ CFFRUEIGRH Z W MY SRIR. LV IGFOGHG 1Q

FRORIEDI) DEWWF HOVZ IMO&R SR DMOUG2 WHIRSHIDIRY/
5 HEUWAVHQN \KH LP P HADM LP STFW1Q FXUHASHIRG BAXOV I URP FKOIHY 1Q FXUHAP DUNAAFRQAWRQY RQ HANP DY R SUR MIELOW Z KLFK DUHH FOGHS 1URP - DOWMAG RSHIDIY IGFRP HEHIIQRQ) Z W WHVHRDG
TXOWR 7KH&RP S0 KDGKIMRLFDD UFRIQ] HSWHAHLP STRNVIQDEWMG RSHDI) LGFRP H

5 HFRCAIDARDR \HBRMG | LQDQADAQ RUP DARY

7KH\EEGVEHBZ SUMAQVAHEO! LADCADOLQ RIP DARQI RAWHE&RP SDQ VVHIP HWDQG W& RSRIDMOQG 2 WHURSHIDIRYY LGFOGQ) DAMHVE. \HIP HADGG BYHHY/E
\HIP HQARQDQOEWAG RSHDMY LGFRP HEDUY DQGWHUHFRGAGDAROR \WH\HI P HOARDY VR TP RXQVUHSRIAGLOWHE RORIEDMS) LQOGADOB\IAP HOV
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6H5WP EHJ ' HHPEH)

$WHVE\ VHIP HW
LOP LaRY

3* 0
7RIECB* ,0 GYIMRQ
5 HNHP HQV
* URXS , QKUIGFH
7RIC8 6 : RASOFHGROMRY/AYIMRY
, AYIGOE QAW

,QAVIGOO UH
7RICB 6 , QAVIGOBROMRY/AYIMRY

, QMIDIRI0 QXUIDFH
7RED QMIDIRIO QXDIFHAYIMRQ
&R SRUDMDQG2 \WHURSHIDIRY/
7RODE:RSRDMOGG2 WHJ
EARHEUBNGAYIMRY
7RI RHGYBNGAYIMRD
7RIECDAHNVSHUS (DXQWS, QMIP & RQRIEDAG) L(DIROCB\BM HONV
= 1

5 HYHOXHVE\ \HIP HQW
QP LARY/

5 HYHQHY/RQDQ DAWWAG RSHDIY LGFRP HEDUY
3*,0
7ROCB* ,0 AYIMRQ
5 KNP HW
* URXS, QIXUIGFH
7RICB 6 : RASOFHEROMRY/AYIMRY
, NGO WM/
,QAYIGOO UH
7RICB 6 , QAVIGOEROMRY/AYIMRY
, QMIDIRI0 QXUIDFH
7REQ QMIDIRIO QXDIFHAYIMRQ
&R SRUDMDQG2 \WHURSHIDIRY/
7REDE:R SRDMOGGE2 WHJ
7RIEDUHYHNHVRQDQDEXVAMG RSHDMY LGFRP HEDILY
5 HFRGAMQ) WPV
5 OO HGLOYHWR HONI DY GRWHY QHADIGE UHDMAG DOWR HOW
&KOLIH/UHDMG\R WD HGLQYHAR QMDY G GHV
0 DUNAW SHIHIFHXSEDM/
, QMUY HQNIIQY GRWHY RQDWHVVXSSRIWG) H SHIHFH UDAMG FRQMPKRGHICH QY GHV
" LYHRAGOQGE5 XQ R BXMQHARY
SARHEUBNGYIMRY
2\WWHJ LYPMMGDQG5 XQRI BXMGHARY
( TXW LQHDQQIVR RSHDMY NRQAHM Y DQG HLQQ)V DMIEXEEGIVE QRIFRQURIY LOMBN
7REDHYHIHVSHS (DXQWS, QMIP & RORIGDMS) LCDJRDCE\BM HONV

BBBBBBBBEB
SWWLPPFGDMLPSIPNLQFXLWQMMLHNWIWP FKOQI VY LQ PXUMAP DUNAAFRQEMRQY RQ HAWP DMV R SUR MIELOW Z KLFK DUHH FOGHS 1 URP DOWMING RSHIDIY [GFRP HEHIIQRQ) Z W WHVHRDG
7KH&RP S0 KDGKIRUFDDD UFRIQ] HSWHAHLP STRVIQDEWMG RSHDI) LGFRP H

, QMIHIP HONHYHOXHY
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0 DCDIHP HAKDY GHMIP LGHS \KH LOMYHIP HOABYHHY Z WK UH HIMGRH R P DOHADRY |, QAP HQAUHYHOKHY DU HIP LCDMG LQ FRORIEDARD LQ & RSRUDM DQG 2 \IHU
RSHIDMRY 7KH3* ,0 \HIP HOABYHOHVLGFOGHIQMYHI P HOABYHOGHY SUP DUO® FROMY R DAFAEDHGP DRI HP HNDQG OGP LQRDARQ! H/ DVI RTBZ V

7KUHO ROMV( Q&H3 ROMV( Q&H3
6HSWP EHU

11GHO
GHBWP EHJ

QP LaRY/
3* ,0 VHIP HQAQMYH P HQNHYHH/

6HIP HQVP D DOR HOMJLQR LOMODOGHIYDAYH FROMFANV Z LW RKHUVFIP HOWV ) RUDGYMAG RSHDI LGFRP H HIFK \VHI P HOADFFRXQWV | RUWH LOMQDOGHIYDAYH WXV
FROUMAMAZ LK \KHP DQQHILOZ KIEK \WDAVHIP HOAZFFRXQNVI RURKHMP [OUH WLCDOGHIYDAYHY

$ WHAP DQDIHP HOADQG \HUYLFHI HY

7 KH\BEBIEHBZ SUAHQVDMHANP DI HP HONIGGVHLYLFHI HAY SUHERP LODQ® UHDAMGR LOYHWR HOAP D) HP HQAZRAYLANAY | RANHSHIRGYIQRFDMS

7TKUHO ROMV( Q3G 11GHO ROMV( QGG
6HBWP EHJ 6HBWP EHJ

QP LGRY
$ WHAEDHSP DEIHP HOVHHY
3HIRUP DFH EDHGLGRHMYHI H
2\WHIIHY
7RBCDAANP DRI HP HNDQG\VHIYLEHI HAY/

&200,70 (176%$1" &217,1*(17/,%$%/,7,(6

&RP P W9 HQNDQG* XDLDQWH/
&RP P HADD RWDIH/ ROQ&RP P W HOW

6HBWP EHJ " HHPEH

QP LR
7RECRAWEINEQ P RWDIHETQFRP P WW HOV
3RWROR FRP P MY HVZ KHHSU-DUII HP HYWRVHDR LOMHWRUH LV

,Q FROGHRIR) Z W \WH &RP ST W FRP P HIADDOP RWDIH RSHDARYY MRUILCDMY FRP P HIADOP RMDIH BTRY &RP P WK HQW | RUGDRY \WDAZ LQEH KHIS | RUNDB! D
UWHFRIQ] HG DV GHUYDIYHY DG UFRUGHG DAVDUYDOH | QFHYIQR \MHAHWEQORAIRYY \WHERP SI) SUH CUUIDG) H/\KDAMZ LEVHIDWH GOQWR DQLQMHWRU LGFOGQ) R JRYHIP H
\EROR G HMEVD/AVPAMGEHBZ  DWMHERP SIQ | XQB/WHED

&RP P 1\ HOWM\R 3 XUAKDVH, QVAWR HOW H FOXAQU &RP P HADOD RUADIH/ ROQV

6HWP EHJ " HHPEH

QP LR
([ SPME\REHI XQE-GI URP \WHJ HIHIDOTFFRX QDG RIHURSH DRV RANGHWWH\SCLDMCFFRXQIV
([ SHAMGWR EHIXQE-GIURP \FBOLUDMFFRXQN
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7KH&RP SI) KDV RKHUFRP P WY HOW R SXURKDH RUIXQG LYW HOV VRP HR' Z KLEK DUH FRQMIHDAXSRQ HYHQIV RUALURXP BGRHY QRAKQGHUWH & RP ST Y FRQUFO
LFOQQ) \WRH DAKH GVFUHIR) R \WH &RP SDQ TV FRXQASDMKY 7KH &RP SO DQIASDMY D SRMRQ R \KHH FRP P LW HIV Z LaDXGP DM BH IXQEG [URP LW \FBDUDA
CFFRXQWV

,QG-P QIIFDIROR 6HRXUMEY/ HIAQ) DQG6HRXUMIES HEXURKDH7 DQWDRNRDY

6HWP EHJ ' HAHPEHU

QP LGRY
, Q3P QU LFDARQ SURYLGHGWR FHABQ FOHOWI ROVHEXUMEY GRECQ) DG VHRXUMIAY U-SXUFKDHWDQLAIRDY

) QUYDDOHR UHDMG FRODMDCDARADMG Z LW CERYHLQG-P QU LFDARY

$ FROGHG QCELOW DARADAG Z \K I XDUDQAH

BBBBBBBBEB
$VR 6HBWP BHU 1QE-P QU LFDIRYSURYIGHG\R FHWBQFOHWVDQE | DUYDDHR UHIAG FRUDMICDARADMG Z W\KAK [QE-P QIIFDNRQLGFOGH  PIARQDG P LARQ UASHAYHD UHIMG VR VHRXUMEY
WHBXURKDHWBQURMRYY

, QWHRP DOFRXUHR BXMCHY WHERP SI) PD | CROBMVRXUMEY/GUEQ) ROMAPXUMEY U-SXURKDHWIQDRAIRYRQEHKDD R FHABQRTHOATFFRXQN FRIAMHD 3\KH
OFFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDNRQ\R \WH CFFRXQV R KRGS \MHP KDUP GAW IO FDMHG B, FRXQMSOW LH
ERWRZ HJ GH DXOVDXRADMS Z LW \XFK WIQRANRQ/ I CAOBMG B \WHERP SDQ , QVHRXUME/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIGHGE. \WH FRXQMSCLNY \R WH CFFRXQV DA
WHLCH-BUROR \WHWDQLRNRQLQ DO CP RXQADANBDINVATXCOR R \WHIDUYDOHR WHGOGHE XU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAY R WH
IUYDOHR \KHGDGHE VXU | QUHRXUARY U-EXURDHWIQOANRYY FRIDALDOLY SURYIGHGE WHFRXQIMSDY \R\KHCFFRXQVDAKHLGA-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAVIDCOR R \KHIDUYDOHR \WHVHRXUME/\KEVMPAR USXUAKDVH DG \WH FRIDADOLY P OQEQHAI® \RHDOCDABDWY R \WHIQUYDOHR WHVHPXUMEV \KEWMR
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDNY R \WHWIQRNRQ GH DXOV DG WWH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R WHHRXUMEY GOGHG\R RU
\XEMPAR WEXURDHI P \XFAK FRXQMSDNY 7 KH&RP SI) EHIHYH/WHSRMEOIVR 0 SO P HOVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDRHY/: UWD

$VAPMWHE IXWHUIQ1RM  \WH&RP SO Z UMW FUHAMGHYDIYHY XQEHUZ KLFK \WH &RP SO0 LV REQIDAG \R SO \WH FRXQALSDY WH UH HIHGRHS P RXQAR \KH
FRQUEPADOG UHFH YHLOQ UMD WH GH DX VHRXUMY RUMP LOUVHRXUMY

* XDDQMV/R $ WHDOXH/

6HWP EHU ' HRPEH

QP ARV
* XDDMGYDOHR WILG SDWNA DAV
) DUYDOHR FRADMBOXSSRWNY \WHHDINV
$ WHNVIHON DARADMSZ W IXDBM FOUWHG DAVDUYDOH

&HVHEQFRFWXQCHZ UMKDE, \KH5 HIVHP HYWHI P HOAGFOGHJI XDUIQAHY UHDAG\R | LDGADCDMAVRZ GHGE. \WHJIXOLIQM-G SDWV 7 KHVH FRQAEFW DUH CFFRXQMG | RU
DVGHULYDAYHY DG FOWHG DAVTIUYDOH 7 KHFRIDMIOXKSSRIY WHHIXOUIQMYLY RAH GRME ROWHS (DXQAMS, QMIP &RQRIEDAGEVBA HOVR ) LOOGRDCBRMRY

, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROV

6HWP EHJ " HHPEHJ

QP AR
0 O IPXP H SRAXUHXQE-ULQEP QU LFDARQ DI UHP HOWI RUP RMDIHEDQV\HYFHGE WH&RP SDQ
) LWMBRWH SRHXUHSRWROR [CERYH
$ FFRUHGAE DY DAVRADMGZ M I XM

$ VSOWR WHFRP P HADCP RWOJHCRMMAVR WHERP SDQ V3% ,0 VHIP HMWKH&RP SIQ SURVGHYFRP P HADCP RWODJHRIWLCDIRY XQEHZ UM DOG\VHYAQ) |RU
AHMVEIQJRYHIP HONSRQRUIHGHOMWY \XFAK D) DOQHO CHDQG) WEAHO OF 7KH
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&RP S KDV DIUHG\R QP QI\ WHIRYHIP HOMSRQRUHE HIM¥Y | RUD SRMRQR \WH FUHEWIMI DARADAG Z WK FHMBQ R WH P RMSD) HY MVHYLEHY WURKIK D GHBIDMG
DARRINY DUDQIHP HQV8 QGHU\KHH DUDQIHP HOV WH &RP S0 RWICDAY P XQVITP 1O P RMDIHY | RUNDB! R \WH JRYHGP HMMSRQRUG HOMWY EDFHG RQ XQEHZ UMY
EQEB/\RH \SHAI\  DOGP DNHVSD P HOMRWMHP | RUD\GHALLLHG SHIHQETH\KDUHR GAAHAKH LGPXURQ FHIQGOONHYAHGE, WH&RP SIQ 7 KH&RP SDQ IV SHHQEIH
KOHR GQWVIRAGIHHDD YOUHVIRP R R WHGDQEDIFH DG LV WSIFDED EDHS RQ DI LERW H SRKUHI RUDMBMG SHA-QIIHR \WH (ROQ EDDFH SOVD
\KDUHG H SRKUAZ AW WHJIRYH.GP HONGRQRUHGHOMY | RUDQ. GRAHVIQH ARWR \WHWEIAG | LAY SHIFHQIDH \XEMPAR DFRQAFXOD \SHALLHGP [ LP XP SHFHQEIH 7KH
&RP SIQ GHMP LCH/\WH ACELOM UHDMAMG\R MY H SRKUHXMQ) KIRUFDOBRWH SHIHIH DOG\WHM] HDQG WP DIQQ) MHR \WHDWHAZ KH&RP SIQ. VHYIFHS P LORY
0% PLAORQR P RYDIH/AKEMPAR \WHHGW \KDUQ) DUDIHP HOVDVR 6HBWP BHU 0G' HPEU UASHRAYHD DOR Z KIFK DUHFRIAMDD HE
ILBURINY @HY/ROWHXQGH®LQ) P XAVI TP LO UAMGHMOSRSHW $ VR 6HBWP BHU WHHP RYSD) H/KDG DZ HIKWG DYHIDIHG-BAHYEHFRYHDIH DR R

WP Hv DQG DZ HIKWG DYHIDIH GOQWR YOOH DR R $VR ' HHPEU WHH P RWJHY KOG DZ HIKWWG DHDIH G-BAHYLFH FRYHIDIH DR R WP H/DQGD
Z HIKWMG DHIHEOQWR YOOHUDIRR 7KH&RP S0 KOG QR QWY UHDIMG\R LQEHP QI LFDNRQAKDAZ HIHVANBE | RUERK \WHQCHP RQMVHGHG6HBMP BHU DG

2 \KHU* XDUDQMAY

6HBWP EHJ " HAPEHJ

QP IR
2 \KHUXDUDQMA/Z KHUHDP RQNDQEHGHMP LGHG
$ FROGHG ACELOW | RURKHUI XDUDQAHY DG LQEHP QUIFDIRYY

7KH&RP S 1V DOR \VEMANIR RkHUI LQDQRDO) XOUDQM- DGG LQG-P QW DUWBQIHP HQV 7KH&RP SO KDV SURVIGHE LGP QU DG I XOUDQM-Y UHIMG VR CFTXOMMNRYY/
AVSRMRY LOYHXR HOVDQG REHMBQIRIRAKDADHWIJHIGE. [P RQY RMHAMQIV BUHAKH/R UBUAHBIRGY Z DN/ RUFRHIDQVSIRIG-GE. WHERP S 7KHH
REQ DNRQ/ CUHWSLFDED \KEMPAR YDURXVMP HAP MAMRY/ CGHIGHGE, WHFRQUPARUE, RSHDIROR @F \MAK D/MEIMM/R TP MIMRQ , QVRP HFDHY \KHP [J LP XP SRAQIC
REQIDIRQ LV \KEMPNR FROMPMIOCP MMRY/ Z KB LQ RKHIFDAY \XAK QP WMBNRQY DH CRAWSHALLHG RUDSSIFLE®! , FOG-GIERHOM ~ PIARODG  PLARQD/R
6HBMP BHJ 05 HPEU ASHRAYHD R \ IHTS P DQMIGRHJIXOUDQM UHDMG R FHIBEQLOYHXR HOV\HERP SI) \RTS 7KH&RP SIQ. GRVRV SHAAR
P ONHDQ SD P HQVROWHHI XDUDQAHYDQGLY RV LQY D) ACELOWNDIRADMG Z WK \KHAHJI XOUDQM

BLOPAHAHIBQR \WHVH REQI DINRQY DUH QRAKEMAAIR @P VBNRQY WY GRABRMEB VR GHAMIP LGHKH P [f P XP - SRMDMNIOLP RXQAGKH XQEHUWHH JXDUIDMY 7 KHOFRXHG
ACEONVIGHNHE CERYH R QRAGFOGH UABICHS ACELOWNY DARADMG Z LW \RT EXMCHAHY

&RONYHOW LCEONY

2 QDORYRQ) EDAY WHERP SO DG WU XDAY UYL WRSHDIRY/LGFXAQ) EXWRMP MGWR VOBV DG RKHUPXWRP HILQMYOAH SURFHEAUAY OQG SUFWAH DG
SURFHEXUY | RUP HHIMY REQIDARQY W LW PXMRP HY DG RMHUSDUNY 7KHH UBYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRNRQSTY LFOAQ) FRFHQQ) P DEIHP HOARYHILIKWADBY DQG RMHUPXWRP HLQMUIDPH SURFHEXUY DQG SUIRNFHY DOG\WHWP 1Q) RUFRP SYBIROR SD P QMR PARP HY
DOGRAHUSDMY , QRHIBQFDAY Ll CBSURSUDM WH&RP SO P D RIHUPXRP HYRURKHUSOMEY/ WP HADIRQDGP D LGRXURKDIHY LGFOGQ) WHFRWR \KFK WP HADIR)
O LQVADAYHFRIWDG U XDRY 11GH

TKH&RP S LV \XEMRNR \WH QY V DG W XDNRQ/R - MY DG REHIMUME RNRQY FRAHQQ) WH LG-RIVIFDNRY UHBRIY DG HAKHDIY HQAR XQFOEP HG RUCEDQGRHS
IXQV DG LV \xEWRAR DXAEVWIG H BP LCDINRQ | RUFRP STOAH Z W \WHH UHDXAUUHP HQV ) RUBBAWRIOAVAAMRQ R \WHH P DY VFH32 / MIDINRQ DG 5 HIXDAY 0 DMLY
EHRZ

, VWY SRUMEGI\KDAKHUAXWR  RSHIDNRQ/RIWHFDK |GZ R \WH&RP SIQ LOD SOMEX@UTXOWW® RUDGXOOSHIRG FRXG EHP DMIDD O HAMG D/DUAKOR SD P HOV
LQFRIGHANRQZ W \KH P DIWLY GVAXWHG CERYH RURKHUP DMLY G-BHIEQ) LQSOWXSROWHUAKOWR RSHIMRQ/RUFDK | BZ. |RAVKFK SHIRG 0 DERIHP HNEHIHYHY KRZ HYHU
KDAKENP DM SD P HOVLQ FRIGHANRD Z 1\ WHVH P DIV DVAMUFRQUIGHDIRQ R CESTFTEG! UHYHY DGG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRAARD
WH&RP S VI LOCADOERMRD
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/ MIDARQDQGS5 HIXOWR) 0 DAY

7KHE&RP SO LV \XEMPAR GIDODIG UIXMRY CRIRYY LQWH RE@Y FRAHR W BMQWHY 3HIEQ GICODNG BIXDRY CRIRY LFOGH SIRFHHEQIV BN \R
DSFWR WH &RP SIQ TV BXMQHAHY DG RSHDMRQY \WWDADUH \SHAL LF W MOGE SURFHHAQIV WDADUH WSIFDOR \KH BXMGHMAY 1Q Z KIFK IMRSHIDAMY L(FOQQ) 1Q ERK FDWH/
EXMGHAM\KDAKDYH EHHD HWHUAYHWMG RUSORHGLOQZ LG GRZ QWEMY 6RP HR \MAH SURFHHAQIV KDYHEHH BRIKWROEFKDD R YDURXY DXBIHG FDWHVR FRP SOV , Q
FHVEQR \HH P DY \WWH STIQNV DUH VHN.GQ) @UH DG RULQEAMP LD [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIX@RY
P DAL DQGWHIDP RQARUDJHR SRAQIORY D). SDMAXOUMP H LVRWLGKHH® XFHEIQ

7KH&RP S HATEQAKHY DFROCY | RUGM DR QG U XDRY P DY Z KHD WY SURECE® \WDAD GRW KDV EHHQ LGRXUHG DQG \WH P RXQAR \KDABRW FOQ EH UDIRIED
HXP DAG ) RUGN DIRQDGUIX@RY P DY Z KHHDEWP D EHUDRIED SRAUEG! EXWRNSRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR OFFUOOY HIEEDKHS
EXVWKHP DARU UL SRMQINIED P DMIDOLYAVRRHG LFOAQ) P DY AVRXWHGEHBZ 7KH&RP SO0 HAP DMAKDAD/R 61-BAP EHJ WHDJJWIDMWQIHR UDRIED
SRWEGI GXHVIQH FHWVR  CFRUGY BABEDKHE | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G \KD PLORY $Q
HXP DM LY RADDLGAFDIRQ R H SHAMG GW Ul D) RUWH &RP SIQ VP I LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UHVEZ V UHBYDQAIQ RIP DARQ Z MK
UASHRAR LW QM DIRQ OOG BIXDMAY P DY RQ D TXOWM® DG DQQXCOEDY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB! BW EDHE RQVKFK
BV

7KH IRIZ Q) QVRAWR) R QMDIRY 005 BWIXDAY P DY SIRGY D) XSEM R \WRH P DY QARG IQ 1RM R WH &RP S 1V &RQRICDMG ) LCDGALC
6VIMP HONLGFOG-GLOWHERP SIQ V$ QOO0 FBRWRQ) RP . |RUWH\ HUHIGG' HRHPBHU D05 \KRX@S EH UG LO FROUGRIRQ Z 1\ \WH FRP SBIM GAAUSIRYY

SIRMGGIQ\WH) RP
/ CERUDQG( P SB P HQAD DALY/
3UXGHQIDCR %40 1O’ DERUDQG( P SR PHY/D DKL
3UKGHQINOR %41 103329  \HIDY [QUKUDGFH SURGEW \R FRQUKP HY/ \WURKIK @ H SOQEHJI DKV 3/ LIH3MQEHY  Z KR DH HYIIHG DY 1QE-HQEHQAM H LQUKUDGFH

EUR\HY DQG QRADVHP SR HY : KHD D/ LLH 3MQGHY FROMPMIOUHDMRQKLS Z W 32 % VWP LCDAG LOP D) FDA/\KH/ LLH 3@QUHJARP P HIHY D GERUNKMIDI DIQMB2 %
DEBILQY HOM®BP HYARHP SBR P HIAHDME EHH W 32 %LVDCH HIDOAQQP HRAVKFK O \KWLQUAL LORRIKWA. |RUP HY LI H3MEHY DQG KDY EHHD\KEMAAR U XTRY

CRNRQY FKOXBILQ) WH YDIGEW R 32 94/ UDGRKIVH P RGHD 32 % KDV FRQMKHG R UHFH.YH DEAMRDOMERUMW DQG W X@RY  CRIRQY LORMQ) \WHRSHDIRQR W I URAOH
P RG-DQRE MWWBEQ) WHEV \WWDAB2 % KDV ENHD VR DIWP SWIR P L\ DM \WH GERUUMN B\ P RAI LQJ W I UBGRUVH P RGHD 32 % FRQMHY R HYDODM FKOQIHY R W | DR
P RG-OR | XUHUP [\ DMLY UMN

, QALYIGXDCS QQXMHY , QAYIGXDO' IHDQG* LRXS , QUKLDGRH
%-KIDUQY 3UFR/ LIH
Q2RAREH)  SOIQMI IIBG  \KH) LLW8 P HIG-G&RP SQADEAQ) 3UKGHIDD QXUIDFHERP SDQ R $ P HIFDDYG3WAR/ LIH, QKIDFH&RP SIQ R 1 HZ -HIA DV
GHHIIQV DG DP RIRQVHNQ) SIHIP LY FHWIFDIRQR D \HMBP HQAFDW CESRQIN HNR D RIW UHSURHQIBAYH DG FOW FRXQUHD DG SUHIP LD DBSIRYDOR \KH
SURSRHG FOW CRMRQ\HMBP HQV
+XIPDRY 7KH3XGHUDO QXDFHERP SDQ R $PHIFD
QSSUO  \KHFRXWWQMIGD) LQDD XGIP HADQG2 WE-UR ' WP DD 7 KIVP DUV QRZ FRHG
( VKHDR QW WDARQ
7RBCB\WWH/B HRYHY 6HYFHY // & Y 0 HMIH , @ HADO 3WXGHQIDO) IQDGADO, @ 7KH3 UKGHRMO QXDEFH&RP SDQ R $PHIFD DQG3WXGHMQ QXIDEFHSIHR // &

,Q$ O GHHXEQM P RIRQ\R G\P LW \WH 6HRIGS$ P HGHS & RP SDIQAZ D/ JUDQMS DG STIQN VEVHIXHR® [LBGD1 RWHR $ SSHXOZ W \WWH1 HZ <RN 6\BIM
6XSUHP H&RXWV) LAY HEDMW HQWV

5 FGHMAWDDD RUADIHYCRANHG6HRXUMHY 350 %6° 7 UXMMH/ IWIDARQ

3,&$ HADOY YONR 1 HZ <RINO HIRQ



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG
JQ2RAREH)  \WHIHEHIDCARWWIRROZ D/G\P IWHGZ W SUMMGRH 7 KLYP DMWYV QRZ FRHG

3,&$ HADOY &IWEDON1 $

,Q-XCH \KH | HHDOARXWRNRQ Z DV G\WP DWWHG Z DWW SUHWARH DG LOQ6HBWP BHU \KH WM FRXAWIRNRQ Z D/ DOR QWP IWHGZ W SUHWARH 7 KLY P DMWY (RZ
FRHG

3,&$ HADOY +6%& HADO
,Q0 D \KHFRAWAEWP DWHGWHFDHZ W SUHWARH 7 KLY P DMLY (RZ FRHG

3,&$ HADOY 8 6 YDN1 $

,Q8SU0  DGRAMRQDGREZ HHIMKHEAWP IWIQ) STIQN VINMBIMFRXWIPNRQZ W SUMARH 7 KLVP DIWLVRZ FRHG

3,&$ HADOY : HWY) DURYDON HADO

,Q0 D \WHWEM FRXONQALHG D2 (E-UDQG) (DO XGIP HQATSSURVLG) \WH RN/ CRARQVHNBP HOADQG AP Q) \WWHFDHZ WK SUMERH
/1,925 | MIDARD

3UKGHND0, MU HBRURIRY | ND' W GHR&RH, QMU H XQG RE R 3 UKGHQIIOSRH BKRIWHP YRQG) XI5 DG 3 KGHMOSRH 70 CEGI0 RH 0 DN XQABY
YONR $P HIFD&RSRIDIRY HATO

,Q-XCH WH FRAOARKHG\R R RUGHY CESURYLQY \MBXOMRY/ QWP Q) Z W SUMAFH 3UGHMOY FOIP VIDQME MIURKS ,(F &UNEDIN 1 $  &LMURKS ) XQaQ)
& DOG&LMIRXS* GEDDD DNV, GF

5 HXOM) 0 DALYV

6HRAULMAY/ HIBQ) DQG) RUHIQ7D] 5HROLP 0 DI

Q WH&RP SDQ \HD U-ERYAG VR WH 6( & DOG\WHS 6 ' FEDWHOAR / DERU 3 2/ DG QRVIHG RMHUUHIXODRY \WDAIQ \RP H FDAY IWDGG\R POj P [ H
XU BRAQ) LFRP H IRUWH EHHIMR FHYBIQ HSDUDAM CFFRXQAIQYHAR HONV GXH R D (R WIEQ) . WAMPRQ EHH WY WH &RP SDQ WDATP LWAMG \WH DYDDELOW R
GOTEGNMRUMAY 7KHERP ST KDY UHP RYHGWH UMIURNRQ DQG P SBP HMS DU HADMR) SO RAMHEHH IR AR HY $ VSOWR \WH&RP SO VUMEZ. R \WLVP DL
Q  WXWHMHD BERIWG\R\KHG( & DOGQRILHGRKHIUIXDRY WDNQVRP HFDAY IWDIGGWRWP HD SURFHWI RULIQWS UHFTIP VI ROWH\FSDUDAM CFFRXQAYHIR HOV
7KH&RP SO0 KDVARUHANG\KHI RLIQW WFOIP SURFHWDQGKDVLP SBP HAG DU HADNRQSDQ! RAMHEHH WA PXMRP HY/

7KH' 2/ VUMEZ R WH VHXUMAY GOEQ) P DWULY FRHG ,Q 6HBWP BHU WH &RP SDQ WIAKHS D \FIMBP HOAR \KH/H P DIRLY Z M \WH 6( & $V SDWR \WH
\HABP HQMWKH&RP SOQ DIHHG\RSD DILGHR P LARQ OQG AVIRJHP HYWR P LOIRQ DG FROHAMG\RWHHQN R 0Q$ GP LQDAYH2 IE-UFRQEIQQ) [LQAQIV\KDA
WR\KEMADUH/R \WH&RP SIQ YIRTWG FHIBQVHRIRQY/R \KH, QrHXR HY/$ GYIVHY/S PR DOGWH, Q/HR H/S GYVHYS FVB XBW DG REHIQ) \WHVKEMGDUHAR FF-DH

DG GMWURP FRP P WY RUFDAMQ) 0 YIRDMRY/DQG R 1 XM YIRDMRY/R WRHSIRVIMRYY , QUTRLCQY \KLY VHIWBP HOMKH &RP SIQ. GHWHUDEP WG QRUGHIHG WH
6( &IVILQAQIV

6XP P DU

7KH&RP S V@M DARQDGG B XDAY P DAKLY CUHVKEMANR P 0 XGFHIBQN DOGJILYHQWHURRP SB[ WY DG VARSH WHURXFRP HFDQRAEHSUHARRG , WY SRWES!
WDARH &RP SIQ IV UHXWVR  RSHIDIMRY/ RUFDK | BZ 1Q D SDMAXOUTXOWM® RUDOOXCOSHURG FRXTS EHP DMIDD 0 HAAMGE D XGNP DM XQ DYRIEGI BAROMROR SHIGQ)
QN DARYDYG U XDRY P DY GBHIEQ 1QSDWXSROWHUAXWVR RSHDIRQY/RUFDK |BZ | RAKFK SHIRG , Q@IKWR WHXSUHIREELMN R WH&RP SO0 IV QMDIRQDOG
UOXTRY P DY LY DOR SRUEGI WDALQ FHIBIQ FDVH/ DQ XGNP DM XQ DYRIEGI BAROMRQ R RH RUP RUA SHYAQ) OIMDIRQ RUUIXDRY P DWLY FRXT KDYH D P DMILC
DGYHIHH | HAARQWHERP SO0 I LCDQRDOSRIMRY 0 D) HP HAEHIHYHY
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

KRZ HYHU WDVEDHG RQLQ RIP DERQ FXUHI® NGRZ Q\R WAKH XGNP DIMRXARRP HR DOSHIAQ) QMDNRQ DG UIXDMAY P DAY D\WIFRQIGHDIROR CESIFCEG UMVHYHY DG
W KWAR LQG-P QI LFDARY LY QRATNHD \R KDYHDP DAUIDCOGYHYHH | HAARQWWHERP SO0 VI LQDGADOERIMRY
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68%6(48(17 (9(176

,Q2 RREHU WH&RP S FRP SBWMG \WHIFDAMROR $WKIFH, 4 ,QF $WKIH  DODAQ FROKP HIVROMRY/ STMRP | RUKHIGK DQG | L(DQRDCZ HIHW
HB/ IRUDSSIR LP DMD BARQIQFK GHAR WIQLRIRQH SHOAY D5 BMMAMS 3UXGHRMIDZRP P RQ 6\RAN DQG HNXW [ DB/ Z W DP DHAYDDHR 0SSR LP DM
BAROD/R WHFRMQ @M ,QOEARY XS \R CBSK LP DAY BQRQIQDPL] R CBSK P DAY DKOG  3UGQIMIOSRP P RO6WWAN Z LaEH SD CEGILQ
\XEMRAR CFFHBLDARQ R \WH PO LPXP SD P HQAKQEHUAHYBIQ ALLRXP MBGRHY  FROMIHOAKSRO $ WWXUDCFHY CFKLHYHP HOAR - FHABEQ \BLJHIV | RUJURW UYHOHY GHAR
DARADMG\HIY H SHOHY 29 DUEGIBRIW  RYHMWHSHIRGIURP -0 WRAIK' HHP BHU DVIXUKHUGHAUEHG EHBZ

$ | ODWEGIBRIWODHGWWWID P LORY (ROCAWRIDCFRMGHDIRLYSD CEG!

$ | ODWEGIBWRIWOHIUDMMID  EQR) CSSK P DM BEQRQLQOFDK DG AN LV'SD, CE®

$ | ODUEGIBRIWOHIUDMWID P LAIROBWBW\WIQRUHDADOR — BIARQ DEAMRIOFDK OQG WRAN LY/ SD CEGILQDQCP RXQWNCORWHSIRGEAR L \KH
TREQWR $ OOPRQWICOR 9 DUEGI3UR WIFKIHYHGP LV PIAIRQAVIGGE % P LIRQDG 1L HARY

7KHQ®P BHUR \KDWWVR 3UXGHUDOSRP P RQ6\RAN IMKHG DAFRQ) Z D/ GAMP LGHG EDHG RQD SUFH SHUMKOH Z KLFK LV HDXCOWR WH A0 YROP HZ HIKWAG
DHIDJHSUFHR 3UKGQIORRP PROGWANIRUKH  WDAQ) (D VEHRH D06 WDAQ) @) VEILQRQ) R 6HBAWP BHU WHEMR WHP HIFHUDIUHP HQVT KHQ® BHU
R KDWY/ IMXHG D/ SDWR WH FROMIHOAFRQICHDIR) SD CEBILQ Z LA)IOR EHEDHGRQD SUFH SHUMKOH $ V WH WWDQUTRRQ KDY FBRWHG WRHO®  \WH SXUADH
CFARXQIY KDVQRA HAB-HDFRP SBIMG
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3D0H
2 YHMH

SHXDRY ' HHBRSP HOV
PSR D/ RZ , QMW DM( QNURP HOWV
SHXWR 2 SHDARQV
_&RORICDMS5 HXOVR 2 SHDIRYY
_6HIP H/% HXWR 2 SHDIRY/
_6HIP QO HOWWBY
AP SRR ) RHIQ&XUWHR ([ FKBQIHS DMV
$ FFRXQAQ) 3RTAHY 3 LRORXCHP HOW
SHXWR 2 SHDARQVE\ 6HIP HOW
3*.0
SHNMP HOWV
* URXS , QIXUDCHH
L QAVNGAOTS QMW
echilc ity
_ QMIDIRIDO QXUDCFH
_SRSRDMOG2 WHU
" LYHAMED0G5 XO R 96MGHREY
SRHCUBEN'_YIMR)
JQRPH7O R
([ SHUHFH5 DMG & ROAMDANROHY/ IDEIOAHY $ WHVEXSSRUM] ([ SHIHDAH S DIMS & ROMCAMRGHY/ IDELOAR/DOG 2 WHUS HIDMG , QYHWR HOV
9 DODARIR $ WHNDQG/ LDELDAHY/
* HOH DO FRXQW QYHIR HOW
1 ITXIGW DOG & DEIMICE HRXUAY
SDWIV
2 11 YODOFHEKHS UDQIHP HONM

0 DEIHPHOV' VAXWIRQ DQG $Q@DOMY R ) LDGADO&RIBWR) DG SHAXW R 2 SHDMRYY 20°  $° DAAMAAY \WH FRORIEDMS ILCDGADOFRQGURY R 3WKGHMC

) LDGADD, F 3 3UKGRMO 2 3WKGID0) LOOGHDD 33),° RIPWHERPSD) ™ DVR 6HBMPEHU FRPSOUGZIW' HHPEH DG LW FRQRIEDMG UAXV

R RSHDIRQV I RUWHWUHH DG QQHP RQMYVHIG-G 6HBWP EHU DG <RX \KRX@ UDG WHIRTBZ LQ) DDOMYR RXUFRQRICDAG | LDGADCRRIAWR) DG UAXWVR

RSHDIRY/LQFRMCRNRDZ MW WHO * $ WHS 51WN) DRRLY  VHRINRQ DQGWWH DXAWME & RORIEDMG) LG DCBVIAP HON LFOXGHG LOWHE&RP SDQ V$ QDS HBRINRYD) RP

. IRUWH\ HJUHBG' HR-PEHU DV Z HIDV \WH B HQV XQEHU? ) RZ UG/ RRNGQ) G\DAP HON DG \WH 8 (DXAWMS, QMIP &RQRICDAG) LCDGADOS\DM HQV
LFOGGHMZ KHHIQWY4 XOUMO 5HBRWRQ) RP - 4
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2 YHME

3UXGHQADD) LCDGADO DI LA DOHYIAV GDE-UZ W CSSH LP DMD WKIRQR DWHNVXQEHUP DIHP HOAD/R 6HBWP BHU KDVRSHIDARQY SUP DU LOWH
8 QAMG6VIM/R $PHIFD 38 6 $MD ( XURSHDQG/ DADS P HIFD 7 KURXIK RAUNKEMADUH/ DGO LADAY Z HRIHUDZ IGHOUD R | LDADCSIRGEN DGVHYIRH LGFOGQ
QHLQXUDGH DOANY VNP HOAHIMG \HIYLEHY P X000 XQBY DQG LOYHWR HAP DIHP HOV: - HIR | HUWHH SURGXRW DQG VHYLFHY AR LA YLGOODG LOANMNRCDORXRP HY
WURIK RHR WHOLI BAEMMEXNRQ GHE RIWLQWHI LOGADOHYLFHY/ LB

2 XUSUGASOORSHIRYY D FRP SUMHG R 1LYH @YIMRQY Z KIEK \RIRKHUHZFRP SDW VYHQ VHIP HQV DG RXU&RSRUDM OGG 2 WHURSHIDIRYY 7KH3* .0 GYIMRQLY
FRP SUMG R \WH3* |0 \FHIP HWRXUJGEDOLQMT HAP DI HP HOABMGHARY 7KHS 6 RINSOFH 6ROMRY/ GYIMRQ FROMMV R RXUS HIMHP HOADGG * URXS , QUXUDCFH
\HIP HQN DG \WH 8 6, GAYLGID6ROMRYY GYIMRQ FROMV R RXU, QRYIGAO0S QAN OJG , GAYIGTD/ LIHVHIP HQNV © H DOR FRIBANHD WH\WR\WHS 6 : RNSOFH
6ROMRY/ AYIMRQ DG WH 8 6, QRYIGDD6ROMRY/ GYIMRQ D/ RUS 6 ) LOGADD: HOHN BMGHMY DY GARIEHS I XWWHUEHEZ  7KH , QMEDIRID, QXUDIFH GYIMRQ
FROIMV R RXU, QMEDIRI0, QIXUIGFH VHI P HW/7 KH & VG Y6BFN G YIMRQ FROMMV R RXU& BRHG BN VP HA7 KH & GRHE %BAN AYIMRQ LV CFFRXQMG | RUDY D GYHIAG
EXMGHN KDALY WHSRWG VFSODMD 1URP \KH ' LYHIAG DG 5 XQ R 96MQHMAY WDADH LFOGHS 1Q &RSRUDM DGG 2 WHURSHDERYY ' LYHAG QG 5 XQ R 96MGHMAY D
FRP SUMG R EXMQHARY \WDAKDYH BHHD RUZ LODEH \RTS RUH WG LFOAQ) EXMQHRY \WDAKDYH BHHD SOFHG LQ Z LG GRZ Q WEIXY \WDAGR QRO | RUS QVFRQMGHG
RSHIDMRY CFFRXQIY) WDR HYWQGEHUIHHIDED CFR-BWG CFFRXQIY SUCASEVIQWHS QWGE\BAVR $PHIFD 38 6 * $$3° 2 XUKRISRIDMDQG 2 WHURSH DR/ LFOGH
FRUSRUDM LWWP \/ G LQMDAYHY WDADUH QRADERFDMG VR EXMCHN VHIP HOWV DQG EXMQHAHY/ WDAKDYH EHHD RUZ LGEH G YHMG RUSTORHGLQ QR H FOGQQ) \WH & BRHG %BAN
AYMRQ

2XUVADM\ QMY RQ RAUPL R KUK TXODNV SIRMANRD WM HIAVDQG LQYHAR HWP DIHP HOVBXMCQHAAY Z KIFK FUDAY JURZ\WW SRMOMDGH \R HIQQIV
QYHYI LEDNRQ DG \WHRSSRIMQW \R SURYLGHPXARRP HY/Z W LQIRI UDMG FURW EXMQHWAROMRYY Dv'Z HODYFDSMICEHH IWI URP DEDIRHGUMISUR LGB! ;  HOMZ HOSRMRIG
R P HAARHQHO/R PRP HY DOG\ES LQR LI QU LEDOAP DNAARSSRWQUAMUIRIK RXUS 6 ) LGDADD HIJHVEMGHRY 3* .0 RXULQYHKR HWP DI HP HWBMCHY 06
RXU, QMIDIRI0] QHIDFHBEMHN

: HDMIEXMI LCDGAQ) FROWAR HIFK VHIP HONEDHG RQWHIP RXQMR 1LDRQ) XWHGE HIFK VHIP HWH FOXQQ) | LQIGAQ) FRWDARADMG Z W FRISRIDMG-EVWZ KLEK DUH
UH BRMG LO & RUSR DM DQG 2 WHURSHIDIRQY 7 KHQHNQYHKR HONGFRP HR HIFK VHIP HQNGFOGHY HILQQIV RQWH TP RXQAR - FEBMIDNDAP DI HP HQABHIHYHY LY GHRHAOY \R
\XSSRVMHUMWR \KDANHIP HOV

8 6 ) LDQADQ HIDHW

(K AP SRHOAR RUS8 6 ) LLDQADD: HIOHW EXMCHAAY RSHIDMY DAVAD®! DG WIHKHU WH - GYHIDH RUBURDG VHAR FDECHOWAY R P HHAKH HYROMQ) QGHHOV R
PXMRP HY

© HVHH DO RSSRMQUV \R DEAAMWHHYROLQ) GHBVR LGAYIGOCRAMRP HY Z RISTFHFTHNV DG \VRALHV DAL HWURKI K RXUI LQDGALDCY, HIQHWAROMRYY ©  HSRWHW
WHNA FRP SROHQVVR H HRAM ROV DA\  LGFOGQY) Z RINSMFH VROMRQY FRYHIKY CESUR LP DMY \& HQWV P LR LGAYIGDY \ROWRY \KDAFRYHUSIRARIRD UANSP HON
\DMQIV LGFRP H DG LOYHWR HOAHHBY DQG DPXARP HUPHQME DSSURTFK Z WK QLT HIMOAZ D VAR HY DIHZ W RXUFTHQM\KURXIK. P XOMSBI FKOQCHY \KFK DvP HAMY Z MK RHR
RXUI L(DQADCOGYNRY FOEY) RUYIGHR FROHIHAQ) Z W DQ DGYMRU RUQMIRNY Z W XV1Q D SXUHD @IMIOP DUH 2 XUIRDOY R P HANRXUPXWEP HIT QHHBY Z KHD Z KHM
DGKRZ \WH Z0QA% GYHIILQ) WAKGREI\ DQG RUMIB! ZHOP R \MIQULFDQ® H SDOG RUSUHIH LQ WH P DNVEXTS GHEHUDG BIIHOWY HIMRQKLSV Z LK
FXWRP HY DG FOHW OGP DNHDP HIQQI XOG HMFHIQWHI LCDADY. HHWVR \RHUGYHY

© HOWH XQTXHD SRIMRGHG \R FCBMUA MY RSSRUMQWY KHSLQ) P RUM PP HY DG RIHON OGG GIMQ) &Y WP \MXWIEE®! JURZ\W © H DUH KXV CFRHBLDAY) \KH
WIQMRP DARQR MV \RDM\  \R LGRS DH RAUFRP SHIMWH DEYDQIIH B\ HKOGAQ) WHH SHIHFH R RUPXWRP HY DG HIEDQ) \WH FCSCEMMVR RAUBMCHARY R P RH
(CBLED WO HWHEHHIWR RXUP DUILQY DG JURZ W UDM 7 KH FDEDVATRUVKLY WEQM RIP DR LY RXUI LGDQALOOZ HOJHW LQWDAYH DG DAKH FFHORMUR LWLV 1P SURVIQY \KH
PP HH SHIHFHE! UH P DILQQ) RXUHIG \R HIGRSHDIRYY GYHIDILQ) WIMR \KH DWVWWKGRE\  DQGLQYHAMY LQRXAMIBON

,Q ZHE0Q P SBP HOMY D P XGM HUSDQR SURIUP V\WWDMSDQ CFIRW RXUS 6 ) LGDGADD: HIHW BXMGHRMY D5 \WH | XGRIRDODHDY \WDAKSSR VKR
BXMGHMY WH?) LOGADD. HIOHW, QUDMYH |, Q RGUWR LP SBP HYWKHH SURIUP V RQ 0Q CRFHBLDAG EDUY Z HH SHRAR LGRXUMI QU LFDQA] SHOFY UHIDAG \R WRKQRERI\
APV \AYHIGH UAWNGIY DQG UHDMG FKOJHY 2 YHU WH GH WAHYHLDO\ HOY Z H DOR H SHRMR \FH \LIQILFDOAH SHOH HILAHFAHY [FOGQ) [URP RXU \WHP OQHG
WRKQRR)\ HIEGGSRAHARY , QWHEIHMWP  \KHKLIKHUTXODY HRP HUH SHUHTFHVKRXGS CFRHBLDMUYHMHIURZ W UAKEMY | URP LQRUDHGUYHGVIQRXU RNSOFH
6ROMRY/ XM GH R \WH FRP SHIMYHHW R RXUILCDCADOZ HIDHW SOARP DG WH LGRUDHG X\ DERQ R WH H MY HP SER HURIHHG BHHIW E. RXUFTHON
HP SR H DOGLRUDHGUYHMY
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LQRXU, QR LG5 ROMRYEXMGHMY GHVR RAUCELON R SURYLGH DEAWRIOROMRQ/AR RUFTHQMHP SB HVDQGWR RKHUUARICRRP HY/
9ROQEY 6HEDLDARQ3 @Y

,Q2 RREHU WH &RP SO DCRXGAHG D YROQEY \FSOUDIR) SIRIUP \R AHYEIQ HIJLE®I 8 6 EDHG HP SBR HY 7KLY SIRIUP  H FOG \VHIRUH HIXAWYHY DG
HP SR HVIQFHWEQURBY LGFOAQ) HP SB HVIQRXU3* |0 LOYHKR HUWBMCGHARY 7KLYSURIUP KHSV\KSSRIWRXUREMPRYH/AR CRKUYHH SHOHH | LAHZAHY DARADMG Z LK

\KH) LCDAADD HIOHW/, QMDAYH

(WIEKHH SR HVPD D5S0O W SOMASDM LQ \WH SIRIUP - DG WHU CSSTRDNRQY DUH \EMPNR P DI HP HQADFHHBWMAH 7KH&RP SO H SHAWWR (RN HP SR HY
Z KHKHAHUDSSTFDNRQY KDYH BHH CFR-BWG MM LO WH | R TXDIMUR Z MW \WHUHP SR P HWIGA@M/H SHARMG W RFPXUBHE HH) HEXXOY DG6HBMP BHUR

7 KH\RIEDFRW DQG \WH DXRADAG \DMQIVR MY SIRIUP Z LOG-EHIG XSROD QP BUR ICRRYLGFOGQ) BXWERMP MMG W WHQ® B-UR HP SR HVZ KR 0530 \R
SDMASDM DQG Z KRH CESIFDARYY DUHCFA-BAGE. P DCDI HP HWDQG \WH PXUHQAIRBY FRP SHODIRQ DG VHIRIM R \WHDFFFBWWG HP SB HV 7KH&RP SO H SHAV\R UFRG

\HYHIDGRH UHIDAG FKDL Y UHDMG\R WHSIRIUP LQWWH | RXUW TXOUMUR GOAQ \RDUBANROLOH SHOAVEHILQRQ 1O 7 KH SRAMQUIICFRIV DG \DILQIV DARADMG
Z MWWHSIRIUP DUHH SHAMGWR CFFHBLDMH SHOHH | LFLHGAH/DRRADKG Z LK \WH) LQDADD. HOHW, QUDRYH

YHMQHWS SADM

: HUIXO® WM. RXUH MY BMQHMVOGP D VHNVR GBS FOSMIOQVKSSRVWR RAUMIDA RARH IWIQRSHIDNRQL Y/ GHALP LOHG\WDAMWR BRI HUDDIQ/Z LK
RXUBLROG-UMIDAD\ : H FRQIDGH R LOMHWAIQ RAUBXMGHARY DG DAY CFTXMMRQ RSSRMQUEY \R EXLCS VFDIB RUFRP SBP HARXUBXMGHAAY ) RUDEAURDOLQ RP DIRQR)
RXUMRDRMILE CFIXAMMR/DQG QSRR VHH32 5 HXWR 2 SHDIRVE, 6HIP HWEHBZ

,Q2 AREHJ Z HFRP SBIRGWHIFDOMROR $WKIDFH, 4, (F S$WKIDFH  / DARHGLO LOYHTYXH : DKIQIVRY $ WXUIGFH X\VHY DYDRHG GO DO WA
R HIEGI DQH \WLYHGHE RINR  QvHDIHOM\R VHIRARP 1] HE\VROWRQY CFURW D ELRIGHNRAR HRGRP IF\GHAWKP : HH SHRARDAKH CFTXAMMROR $ WXUDGFHZ L@HKOGRH
WHIURZ\WR RXUS 6 ) LOCADD. HIOMHN EXMGHMHY DG JHHDM FRWNXDAQIV DQG Z LOEH P RGW® CFRUARYH R HUQQIV SHUMKDUH DG UMD RQHDAW EHILQRQY 1O
6HH1RM \R\WHS8 XA, QMIP &RQRICDMS ) LOGADOSMIM HON | RUDGAMRIDOLG RUP DINRQ CERVKH CFTXAMMRY LFOQQ) \WH CFTXMMRQ FRMUGHDIRD 6HH35 M
) CARLY |RUDGHAUSIIROR WHUMNY DARADAMG Z AW WHDFTXMUWRQ

5 HIXOWR) ' HYHBSP HOV
- DEDQ&RLSRIDM3 URGENT] 5XBV

,Q-X0 \WH - 0500 1 DIRIO7L $ XWRINY IWXHG UXBY @P M) SRIA KREHW I GBEIRYY IRJSUP PV SOG RQ FHIEQ FRISRDM LOXIDEFH SIRSEN 7KH
&RP 1) DG RNHUM HIQXUHYIQ - CEIQVKSHIG-G\VIBVR WHHSFGEVHAMHUIQ  LQDQIASDIROR \WHGQZ UGV ' XUQ) \WHWILG TXOWAU Z H AP HE OBV LQ\KH
/ UIH 3OUHAKDGEHD ) RUDBAMRIOLG RIP DR RQ \OBY Z MLQ RAULQMIDIRDOIQAXUDFH RSHDIRYY \FH32 5HXWVR 2 SHDIRY/B 6HIP HOA' , QMIDIRIO, QXUIGFH
' MMRZ , QMIDIRD0 QXA BHBZ

6( & Y- WVQMIRXG HIXDMRQ

,Q-XCH WH6( & DERSMGDSTANDIHR UXGP ENQIV DQG LOM SUABMYH JXLEFHWDAP RY REHWLQIV WXL EURNHUG-DBLY R CRAQWH ERMQMINR UABIC
PXRP HY Z KHQ UWFRP P HIAQ) VHRXUMEY \WDQUTRNRQY RULQYHWR HOAKDADLEY VR \MHP 7 KH JXLADGRH DOR FOULLHY \KH 6( &9V YLZ VR \WH ILGADY GAV WDALQYHXR H
DOMHY RZ HR\RHURTHON 7KHQZ BRNQMBWAKEELGY Z LOBHRP HH I HAYH RQ-XCH : HOWHYOODMY WHLP SSAWR WHQHZ \WEEGY 06 KDYH BHIXQ\R
LP SBP QMNP HEHIHYH\WDAKH G2 WBEDLB/ Z LADOSSO \R UHFRP P HIEDIRQY R SXUKDH FHIEQ SIRGENVRITHBG R RXU3* ,0 5 HMHP HW, GAYIGODS QAN DG
,QAVIGAY UIH\HIP HON DQG Z LODUXONQ LGFU-DHS FRP SIDFH FRWV 1Q SDMAX@ULOQ RXU3XGHNICH GYMRY GMBMRQ M WP Z KIFK Z H LGFOGH LQ WH UAKOVR RXU
,QAVIGAD UHVHIP HQWV

6(&85( $FW
,Q0 D WHS 6 +RAHR 5 HBUMHQEBIYH/SDAHG\WHEHAD) ( YHY &RP P XQW XS | RUS HIMHP HON QKORHP HWR6( &8 5( 7 $ AW, | HIPMGIQR QY. LQIWRXUH
IRP \WH6(&85( $PAZRXG KHS SURP RM UANIP HOASTIQ FRHIDH B H SO0AQ) CFFHW R DG XVH R 0 XS0 ( P SE HU3@Y/ | CAOMM CFRHW \R QHIP H LGFRP H

AVFRXUVI RUSDIQ SOMASDOMR BHWUXQGHNEIGKRZ \MHUUANSP HINDAQIVWDQMMLIQR P ROKD @ HIP HIGFRP HLQUANHP HIMP SURYHXSROWHPXUWHV
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DX VHBRNRQ\D HKDUERU DG SURYIGH@ HAP HIGARP HSRMBH@W : HFBQERABHARNZ KHKHAWHG( &8 5 ( $ PAZ LOXAP DMY BHDGRSWS RUWLP STRARQRXUBXMHAHY

) RUDGAURDOLQ RUP DARQ RO WWH SRMMIOIP STRVR WHIXDIR)ROWHERP SIQ VHHB00MGHA? 5HIXDIRG D535 W) CRRY LQRXUS QXOCE HSRWWRD) RP
IROWH\ HUHGG' HRP B

,P SCAWR D/ RZ , QMHX'6 DM( QNLRQP HQW

$ VD IGEDO LOGADOHMFHVARP SIQ. P DUNANQAMANDAY DN GUYHUR RAUUAKOVR RSHIDNRYY DG | LQDADOFRAWRY &KOQJHYLQ LOMBWADM/ FOQ DN HAWRXU
UAXOVR RSHDRQY DG RURXUI LDGADCAROGURQIQVHYHIICY D V LGFOGQY) | DYRIEGIRUDGHIHLP SSPVR
T LM HOAHDAG CRMW LFOGQ) LOYHAR HOMGRRP H UMY GHALQMIMP DULQY CHAMQYHARY HOMSUDG XKW Q¥ PRH DM/ P RWDIH BQ
S0 P HQNVDOGERIGUHIP SIRYY
T LQXUDFH WAHYH GYHY P DINHAH SHIHH WKH XSV DQG [P RWDIRQ R ERK GHHUHG SRIA. DFDAVMMR) FRAV 3 $&  DQG YODHR BXMGHW DFTXLHG
39208
FXVIFP HUDFFRXQAYDOHY LFOGQ) WHULP STRARQI HHLGFRP H
IDUYDOHR  DQGSRWEBILP SOLP HOVRY LQBQILEGIDAMHVKAK D/JRREZ LGD
SURGANR I HIQIV GALIQI HDMUWY FUHEWY IDMDQG\DBVPL DG
SRIA KREHUEHDMRU LGFOAQ) \KUWHIGURUZ WG DR

+H +H +H +H

) RUP RIHLQ RUP DARQRQLQMMNDMUMY \FH35 WN) CRARY? 0 DUN/B W LFOGGIORAUS QOO HSRWRQ) RP . IRUKH\ HOUHGG' HRH-P EHU

BHHEHDZ | RUGVPAWMRQY UHDAGR WH PXUHNQMBNDM HMURP HIWIQRXUE R @I NP DNV WHS 6 DG~ D500 \WHFRP SRIMROR  RXULQAXUIDFHACELOMAY DG
SRIA KREHUCFFRXQNEDDIFHY DOG\WHK\ SRHIFDOLP SCRVVR RXULQYHWY HOABIXKOVLL WWHHLQMMWNDMHLURGP HOVDUH\KEIGHS

8 6 2 SHDIRY/H FOAQ) WHERHGUBAN' [MMRQ

, QMIVDM/LQWHS 6 KDYHH SHIHFHGDSHIRGR KIMRUFDD GZ GYHYIQ@UHSOIWGHWR) H3HIOE HAYHH I RIWVR DMMAZ W \WWHHRGRP L UHFRYHY \KEVHTXHQA
R \KH | LOCALDORUMY R © KUB! P DUNHAFRQAMRYY DG HYHONV P DNHXGHMEQWH WP L) TP RQADGG P SCAAR 0Q PRHMY SRIR. G-AMRY/B WH) HIHII5 HAHYH
FKOQIHY LQLQMBMADM/P D 1P STRARXUUHQYHR HOAY LHEBY SUP DUKD | RURXULQYHR HONLQ | L HG P DXUMY VHRXUMEY OGG FRP P HIALDOP RWIIH ETR $ VIQAMMDAY UM
RXUUHQYHAR HOAY LHTS P D H FHHG WH RYHIDESRWRIR \ LHTS UAXENY LQ D DYRUE®GILP SRR HILQQIV &RYHIHD L LOMMDAY Z HHR GFROH RUUHOQMIT HOA LHT
PD EHEHBZ RXURYHIOSRWRIR\ IHE UAXEMY LQDQXQ DYRIEGILP SCRAR HQQIV

) RANHI HHIDCCFFRXQAXSSRMGY RXUS 6, GRYIGOROMRY/AYIMR) 8 6 : RINSOFHEROMRY/AYIMRY 3* ,0 GYIMRQDJGRXUERSRIDMDQG2 WHURSHIIRYY Z H

HP DM DOQCOSUGASO0SD P HWDQG SUHED P HWWKDAZ HZ RX@S EH UATXLUHG VR UHQYHWAR EH CSSUR LP DAD R WH I L[ HG P DXUMY VHRXUMY DQG FRP P HUADOP RAMDIH
DO SRWRIRVWLRXIK 7 KHSRWRQR \WH.J HH.DOCFFRXQADMIEX\BEGI VR \WH/H RSHIDRQY KD/ C5SUR LP DMD BAROR \WAK DAHNV EDHGRQQHNDW Q) YOOH DY
R 6HBWP EHU 7 KHDYHIIHSRWNRIR\ LHTB1 RUIL] HGP DMUMN \HRXUMEY DG FRP P HIALDCP RV HEO/LVESSUR LP DAD D/R 6HBAP EHJ

,JOGGIOWH  BTROR 11 H5P DMV HRXUMAY DG FRP P HIRDCP RYWDIH TRV DHOSSUR LP DAD ELAIRQWDNTUH\XEWMRVWR FODRUBHGE-P SWRQ| HDMUH/ DA
WHIKH Y RMRQDQGKDYHDZ HIKAGDHIIHIQMMWDMR [5SR IPDMD 21 WY~ HARQ S PDAD FROBIQSURMMRQVIRUSWED P HQMUWP PV | ZH
UHOQMHINAKHX®GSD P HQVRUSWED P HOV QRAEMPAR DSIHED. P HOWVHH DADAVEHBZ WHRXUHMRIWRIR IHE LFOGQ) LOVRP HFDAYDADAMYEHBZ \WRHIXOUDQMS
XQEHJRULQMUDEFH FRMFN | X\MUH RSHDMY UAXOV Z LADEH LP SDRRMG W WH H WRAZ H GR GRWRUDUH XQEGI R UHGFH FUHAMY UDAW RQ LQIRUAH EGANV R BXMCHV RU
HIHARYHD X\ HRAMHUDXHNICEON P DDIHP HVWRDMLEY/GAAUEHGEHBZ. LQRGHAR P DQEIQPXUMMHAQMIANP DILQ/

7 KHIRTRZ LQJ \EEGIVHVI RO \WHLQXUDGFH ACELOWAY DG SRIA KREHDFFRXQEDDIRHVR RXUS 6 2 SHDIRQYYH FOAQ) WHEGRHGYUEBN' LYIMRQ B WSH | RAWHEM
\QEFDMG
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$VR
6HBWP EHJ

IQEARY

/ RY GAUDMRQLQKUIFHSURGAWZ W1 1] HG DG I XDIQMG\MP V/

&ROMPVZ 1\ DAWMWEEGI FUHEUY UDA\XEMAAR JXOUIQM-GP LQP XP V

3OMASDNY FREFNZ KHHLQYHKR HOAGFRP HUMIXGIP DAD CFRXHVAR FROMPNRTHY
7RED

7KH BQARQ CERYH UHIDAM/ \R (R GAUDMRY SUREN \WAK D JURKS DAY KRG \HINBP HWV DG RMHULQUXUDGRH SURGAN \KDAKDYH | L H3 DG JXDIQM-G
WPV | RUZ KIFK XQEH®LQ) DAHNVP D KDYHR EHUHQYHUNG DAQALNDAM/AKDADHEGZ HAKDD SRWRIR DM © HVHHN R P M DMWHLP SCAWR DSIRRIHGGZ LOMIANDM
HOMURGP HARQ\RHHFRQEFVURXI K DAHNICELAW P DRI HP HOADY QARG XUWHJEHBZ

7KH  ELQIRQIERYHUADM/WR FROMPNZ W FUHIW) UDAWDAP D EHDGWWAG RHWHA HR WHFRMEPMXEMRAR JXOLIQM-GP LQP XPV $ GKRXIK ZHP DL KDYH
\WH CELOWV VR GZ HUFUHAMCY UDMY| RAWRH FROAEFW CERYH I XDUDQMAGP LGP XP V RXUZ IEIQIGHWAR GR\R P D EHAP MAGE. FRP SHIMWH SBARKUA 7 KHI RGBZ LQ) \BEBI\VHV
| R \WH UHDAG CFFRXQADOHY/E. IDQJIHR JXOUIQM-GP LQP XP FUHAUY DM DG \WHUADAGWDQIHR WHGL HHIFH LOEDAVSRIQWV *ESV  EHEHQUDM/EHQ) FUHEWG\R
FROMPNRTHYDVR 6HBAP BHU DOG\WHUASHRIYHJI XDUIQAM-GP LQP XP V

$ FFRXQ® DOXHVZ WK $ GKWEEDI& LHAWQ) 5 DIM/EXENRAR* XDLDQM-GO0 LGP XP V

* UDAMUWDQ
$W ESVDERYH ESVCERYH ESVDERMH ESVDERMH
IXDLDQMG IXDLDQMG IXDLDQMG IXDDQMS IXDDQMS
P QP XP P QP XP P QP XP P QP XP P QP XP 7RED
LQEITRY
5DQHR * XDLOQMAS0 LQP XP
&UHEWQ) 5 DM/
| BAMKID
* UHDIMUKDD
7RID
SHAQMHR \RED
BBBBBBBBBB

, GFOG/CBS LP DA BARQUADME\R FRQMFWWDAP SRVHDP DUNHMDOHDENWE QA WHLQMXMG TP RXQAY QRAHTEVR P DIMUMY

7KHUPDQQ  HCROR LQXUDGFHIE O DG SRR KRE-UIFFRXQAEDDEHY LQWKHHRSHDIRQY DM/ SOMASDNY FROEANV| RUZ KLFK WHLQAHWE HONGRP H
UMNLYH SHRMGWR XGNP DMD CFROHVR FROMPNREHY 7 KHFUHEM) UDAK| RAHVHFRQALFV DUHSHIRGFDED DEWMAMG EDHG RQWH UIMQ HILGHG ROWHUHDMG DAHV

$WHPLQY D K SRAHIFOOVFHIUR Z KHHWHDMHIDIH  \HUS 6 7UDXY WDM LV ZKIFK LV UDRIED FRQMMAZ W \WH PXUSHADA | RUWH SHIRG | URP
2 AREHU WURAIK * HHP BHU D05 FUHAVWSUHIB/ UP DQ XHOQIHG | URP GYHYD/R 6HBAP BHU Z H PP DM \KDAIKH XQ DYRIIE®! LP STRAGR GHA
LOMAR HQAGFRP HR UMY \VAKHEXGG P DMUAY DG HAP DAG SUHSD P HWR! 11 HG P DIMUMAY DQG FRP P HIADOP RWWOIH DG RMHUGDDY H FOXAQ) DIHV\KSSRWGY
SOMASDIY FROMFN ZRXGEHEHEHD O P LAORQIRMHSHIRGIRP 2 AREH WRAIK' HHP BHU

,Q REUWR P 1\ DM \WH XQ DYRUIE®! LP STRAKDAD 7. LQAMAUDM HYLLREP HKDY RQ RXUCHAIQMBMAP DULQY ZH HP S D SURTRYH DAHNICELON P DDIHP HQA
SIRIWP  Z KLFK LGFOGHY MADAD LF DAVHADERFDNRQ DG KHGI Q) DA LHYZ MWLQ DAVASIGHE UMW P CEDIHP HQVUEP HZ RN 7 KFVHVRIDR LV VHAN R P DIRK \MH FKOUIR MMV R
RXUSIRGEN DG W FRAHD CBSU LP DM WH LQAMALDAM VLMW R \KH DAV Z 1\ KH HANP DAG LOMBMAUDM VLYW R \KH SIRSENCELONY 2 XU DAHNTELON
P DQIHP HYBURIUP DOR KHSVP DEIHGADMROICEV PAUMEA 05 RKHUUMYEHE HHD DAV DG CCELOMAARRAIK \IHXVHR GHIYDIYHY : HDGHWARYG (P LF SURFHWVDY/
SIRGFWRKDQIH D/PXWRP HUBHKDYLRURKDQI HY DG DY FKDQI HYLQ\KHP DUNHMOYLLRGP HONRFRXUS VD URKOVRXUDXMHAICELAOM P DRI HP HOABURFHW KDY SHIP WG XVAR P DCDIH
\WH LOMIAXAUDAM UMN DARFDAG Z [\ RXUSURGEN WURKIK YHIIOP DUNAAR FBY 2 XULQMBMALDM H SRKUH LV DOR P MIDAG B\ RUBXMCHWP L[ Z KIFK LGFOGY @H/R
EXMQHWI RUZ KLFK | HH EDHG DQGLOMXUIDIRHXQEHZ UMY HIQQIVSD DP RMSURP LGHWRBILQ SURGFEVBUR EELON
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EBRHEYPAN' IMMRQ

6XEVDRMD DOR WH  BIAROR JHHICDFFRXQADXHN LOWWH & ERHG VBN G YIMRQVXSSRWRED) DRV DG CCEL MM UHDMY) \R\WH & ERHG YN SRIAHVRID 6HH
1RM \RWHS XQWS, QMIP &RQRICDMS) LDADOS\IAP HONI RUNXUKHULQ RUP DIRORQWHE BRHG BN

, QRLCDIRQDO QXUDFH2 SHDIRY/

© KU RULQMEDIRDOLQAUDGFH RSHDIRQY KDYH H SHIHIAHG D GZ QMMM HYLURGP HOARUP D \ HD \KH PXUHAUHQYHWR HOAX LHDY | RUAHMEIQ EGANY R
EXMGHW 1O RAULQM CDMR DO QAUDFH RSHIDRQY DUHIHHIED G HAKDQ WH PXAUBABRINRIR \ LHTS \XSSRWY) WHHEGANR BXMCHY , QUHAHA HDY \WHYON R - ROV
PRGHEY SRIA KDY UAXAMS LQ HYHD B HUDQG DAP HY QHIDAYH IHIBY | RUFHMIQWRY R JRYHICP HQAFRQBY 2 XULQMIDMRIOIQAUDFH RSHIDARY/HP SR D SURTAIYH
DAHAMCEQON P DIHP HYSRIUP QRGP M DM \R\KHH WABRMED! \WHXQ DYRIEBILP STRAKDAKH PXUHIAQMBMNDM HYLLRP HYWDY RO RUCHNQMIANP DILQ/
, QFRIMCANRDZ W WKLY SIRIUP  Z HKDYH QRABXUFKDVHS GHI DIWH\ LHTIQ) DXHVAR VKSSRYYKH SRINRTIR DQG Z HARQIMMH\R SXFKDHEQ) \MP ERIB/ZMWWRYR  \ HLY
RUJWDAS GAUMRDIM RUAYHIHSIRGENERWRIR IQWP VR PAUNR P L OGS XP S P HOAKWKAMUH DTBZ VXVAR | XUKHUP MW DM \WH GHIDIYHLP SCRVURP WY &7
LQMBNDM HYLLRP HOV: HUHIXOW® H CP LGH RUSIRGANR | HIQIV DQG WHUSUR WEELOW $ VD WAXOVZ HKDYH UBUFHE FHYBIQ SURGAW DEWAG FRP P WWIRQY | RUAHMEQ
SURGARN DQG KDYH QVARQIXHG VOBV R RKHUSURGANVWDAER GRAP HARXUSLR IWH SHABMRYY 7 KHLP SCFAR WHH DRIRQY DOG WHLOMRGANRQR FHMIQQHZ. SIRSEW KDY
WAXEAG LQ DO LRUDH LO\DBVR 8 6 GRIDUGHTRP LD SIRGAW UHDYH VR SURSEN GHIRP LCDMS LQ RXHJ PXUMAHY ) RUDCAURIOLQ RP DIRQ RQ DBV Z LMQ RXU
LOMIDIRDAQNIDIFHRSHDIRY VFH32 -, QMIDIRI0 QX' YMRZ , QMIDIRI0 QXIDH+  60BV5 HXW BHBRZ

7 KHI RIBZ 1Q) \EEGIVHIVI RW WHLOXUIDGFH ACELOWY DQG SRIA KREHUFFARXQAEDDIRH/R - RXU- CBDCHAHRSHIDIRY B WSH | RAWHAMIQBFDMS

$VR
6HBWP EHJ

LQEIARY

, QXIDFHSIRSENZ LW L H3DOGIXOIQM-G\MP V
&RQMFNZ 1\ DP CUNSAYDOH DWW HOA LOYHAG P RXQAY QRAKHIE\R P DXUMY
&ROMFWZ 1\X DEWWEEGIFUHEUY UDA\XEVMAAR JXOUIQM-GP LAP XP V

7RED

21WH  BGRQOERH HAORQLWARP SIMHER &Y GAUDMRQLOKIIGFH SURSAEW\KDAKDYH 1 L H3 DQG IXOUDQM-G\MP V | RUZ KIFK XQGH®LQ) DAHVP D KDH\R
EH UHQYHKME DAQMBMADM/ \KDADH GZ HAKDD PXUHMERINRIR \ LHIB/ 7 KH UP DQQ) LQXIDGFH CCEMMY DQG SRIA KREHUDAFRQAEDDGR/IFOGH ALATRQ UHDMG\R
FRUEFAM\KDAP SRVHDP DUNHAYDOH DWW HOAL WHLQMHIMGLP RQWYRAMHBRP DMIMW DG AARQUADMWG\R FROMPNVZ W FBHE) IDMAKDAP D EHOGWWRG RYHU
WHQ HR WHFRQMPANXEMAAR I XDIQM-GP LQP XPV 0 RMR WHPXUWHNUHAWG) DAY ROWHHFRQUEAV KRZ HYH DUHDARUGHDUFRQRERMOCP LGP XP V $ GRRXIK Z HKDYH
\WHCELOW LOVRP HFDH/AR GZ HURBHAWY UDMKY| RAWRAH FROMPRMKDADHCERYHIXOUIQMAGP LGP XP FUHAWG DAY WHP DVRIMNY R \MLY EXMCHN KDY LOMBWABENY DM/
WDAHGHMP LG-GE IRP XD

$WKP LQ) DK\ SREHIFDOAHTUR Z KHHWHDHIDIH -+ \ HOU-CSDQHH* RYHEP HYWRQG IHBLY DOGWH \HIUS 6 7UDXY DMLY Z KK VUHDRIE®D
FROUMMMZ L\ \WHPXUHOADMY | RAKHSHIRGIURP 2 RREHU WRAIK' HHP BHU DOGFUHAVWSUHIB/ WP DQXGRDQIHGI P GYHYDVR 6-BWP BHU
Z HHXP DMKDAKH XQ DYRUIIEGI LP SCRAR GHAQYHXY HONGRRP HR QY \AKHXB(E P DIMUMAY DG HAWP DG SWED P HOVR 11 HG P DXUMIYDQG FRP P HADOP RMDIH
DOGRAM-UGDDY H FOGQ) DAHMKXSSRUY SOWASDNY FROMPV ZRX@GEHEHEHD DG P LARQIRMHSHIRGI R 2 AREHU WRAIK' HHP BHU
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5 HXQOVR 2 SHDARY/
&RORICDMG5 HXQWVR 2 SHDARY/
7 KHIRTBZ LQJ \EEBIVKP P DU H/QHAFRP H G | RARHSHIRGY SUHIMG

7KUHO ROMV( Q3G 11GHO0 ROMV( Q&H3
6HBWP EHJ 6HBWP EHJ

IQP LR
5 HYHQAY

%HHIWDQGH SHOH/

,GFRPH W EH RMHLGFRP H\] HVDQGHMW IQHIQQIVR RSHDMY NRQWHOMBY

,GRPHW H SHOH BEHHIW

L GFRPH W EHRMHDAW LOHIIQIVR RSHIDY NROQAHIMBY

( AW IQHAQQIVR RSHDIY NRQAYHMB CGHAR \Gf H/

1 HMFRPH BW

/ KW, GFRP HDAMEXBEBIVR GRIFRQARTIY LMV

1 HACFRP H W DMIEXBEGIVR 3UXGHDD) LQDGADD, F

7KUHO RQM &RP SDUMRQ 7 KH P LARQGHRIDHLQ3 1 HNCFRP H (RW DNEXMEE®! R 3WXEHRNDO) LDCADD, F™ | RUWH WLLG TXOWMUR FRP SDUHG\R \KH\KLLG
TXDWUR UH GRMG\WWHI RTZ 1Q) CRIEBGINWP V

t P LEIRQ XQ DYRUIIEG! YOUDFH RODSHY EDLY UHGRMY \WH GHAIP STFATURP KDY LQWKH YOOH R RXUHP BHEEHG GHIYDIYHY DQG UHIMS KHEIH SRUMRY
DARFDAG Z W FHYBIQ YDUDE®! DQQAMY VHH32 SHAXWR 2 SHDIRY/ B\ 6HIPHQA 8 6 ) LOGADD: HIHW 99MGHMY 8 6, QAYIGOO6ROMRY ' LYIMRZ
,QAYIGO0S QQAWA? 9 DUCEGIS QA5 MWOGES MO WMIOON | RUDGAMWRIDOQ RP DIRY

t P LAIRQXQ DYRIEG!YDUDGFH RQDSUH\E EDLY GUIYHDE P DU SHIHFHXSEOM/ DG

t P LEIRQXQ DYRIEG! YOUDFHI WP KLIKFULGRRP HVY H SHOHSUP DUO GH\RWHLP SCAAR WHE] UHRUP DOG FHVBQRKHA P DY RQWH SURU\ HOUSHIRG
FH1RM  \RWHS QDXQWMS, QMIP &RORIEDMS) LOOGAOCB\BA HOWI RUDGAWRDOQ RIP DIRQ

300D R VNG WHHGFUDAVIQ® 1 HAGFRP H GRW DRIEXVBEGIVR 3WXGHOMD0) LCDGADD, & Z DARHIRIBZ Q) WP

t P LQIRQ | DYRUIE®! YOUDGFH | URP QHASUHMY] WD) HG LOYHWY HOAIDIQY DG BRWHYIRU3) , H FOAQ) WH &ERHG %BAN GYIMRY DG H FOGQ WH P SCFAR \WH
KHEILQ) SURIUP DARADMGZ I FHWELQ YDUDE® DO/ QVAXWHSCERYH \HH32 * HIHIDCS FRRXQIVQYHWR HW | RUDGAURIOQ RUP DIRD

11CHO RQN&RPSDIMRD 7KH P LAIRQ G-RUDHIQ? 1 HNGFRP H GRW DAMEX\EEBIWR 3UXGHID) LDGADD, F~ | RUMH | LIMQGH P ROMVR FRP STUHG \R WH
ILYXAQCHP RQMVR UH GRAG\KHI RIBZ LQ) CREEGIMP V

t P LQIRQ XQ DYRIEG! YOUDFH RQDSUHVE EDY U GRMY \WH QHAP STRAURP FKOQIHY LQWH YDOH R RXUHP EHEGHS GHLYDYHY DG UHDAG KHEJH SRR/
DARADMG Z WK FHAEQ YOUDE®! DOV VHH32 5HXOVR 2 SHDMRY/ B 6HIPHQA 8 6 ) LGDGADD: HIDHW %MCHARY 8 6 ,QAYIGDD6ROMRY/ ' LYIMRF
,QAVIGAOS QAN 9 DUDEGI$ QOAW'S NVOGGE5 N0 MIDON | RUDGAWRTDOQRP DIR)

t P LARQXQ DYRUEG! YDUDFH RQDSUHWY EDAY GUYHDE P DN SHIHFHXSEDM/

1 P LAIRQ XQ DYRUIEG! YOUDGRH | URP KLIKHULGFRP H\E] H SHQH SUP DUO GHWRWHLP STRAR WH\E] UHRP DOG AHVIQRKHAN P DALY RQWH SURU\ HIUSHIRG
VFHIRM \RWHS XQWG, QMIP &RQRIEDAS) ((DIROCBMBA HOVI RUDGAWRIOQRP DIR) DG

1 P LAIRQ XQ DYRIEG! YOUDFH | P GHABUH\Y WD) HG LOYHR HQADIQY DG GRWHVIRU3) , H FOGQ) WH & BHE %BFN AYIMRQ DG H FOQQ) \WHLP SCRAR \KH
KHEILQ) SIRIUP DARFALDMSZ W FHYEQ YOUDE®! COANY AVPWHGTERYH \HH32 * HIHIDDS FFRXQIYQHMY HV | RUDBAMRDOQRIP DR
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3000 RIVANDY WHHG-FUDAVIQ? 1 FMIFRP H W DMIEXBEGIWR 3UXGHOND) LQDADD, GF” Z HIHWHIRTBZ LI WPV

t P LGIRQ | DYRUITE®! YOUDFH RO DSUHVEE EDUY 1URP DOV HWVR UAHYHY DV Z HDDY' $ & DOG RMHUFRIV UH BRI \WH P SSFMR RAUDQQMOUAYLLE V DQG
XSEDM R DAXP SWRQY D5 RKHUWH LGHP HOV 7KLY H FOGHY \WH LP SCRADARADMG Z 1W \KH YOUCE®! DO KHEILQ) SRILIP GVRXARHG CERYH WHH 32 5HKAOVR
2 SHDMRY/E 6HPHV 8 6 ) LDADD HIHVIOMGHAHY 8 6 ,GAYIGOROMRY YMRZ |, QAVIGOCS QAW | RUDEAWRIOQRP DIRY DG

t P LAIRQ QHDYRUIZE® YDUDGFH RQDSUHY EDMY SUP DU 1URP LFRP HLOWHPXUHSHIRGIURP RXU LYHAMGDOG5 XQ R Y%9MQHAHVFRP SDHGWR DBWIQWH
SURJSHIRG H FOAQ) WHLP SCRAR RXUDQOCOUHVEE VDG XSEMR DAXP SWRQYDQGRKHIUH LGHP HW DVAVRAMHEERH

6HIP HQ6 HXOVR 2 SHDARY

: HDQO] H\WH SHIRP OFH R RUMVHIP HV D5 & RSRUDM DG 2 \WHURSHIDIRQY XMQ) DP HDXUWH R HIP HOASUR MIELOW FOEB( DEWMMG RSHIDIY LGFRP H 6HH 32
6HIP HQM HDXUW |RUDAVAXWRQR DEWMMG RSHIDIY LFRP HOGGLWXVHDYDP HDXUHR VHIP HOWRSHD) SHIRWP OGFH

6XPPOU R SHXWWR 2 SHDIRY/E 6HIPHW

6KRZ QEHBZ. DUHWKH DEWMMG RSHIDIY) LGFRP HFRQUBXIRQV R HIFK VHIP HQADG &R SRUDAM DG 2 \WHURSHIDINRQY | RWH SHURGY LGAFDMG DG D UFRAIDIRQR \MLY
\HIP HQAP FDIXUHR SHURIP OFHWR S, FRP H AW EH RMLGFRP H\E[ BV DG HNAW LOHIQIVR RSHDIY MQAHIMBY D/ SUMMGLORXUS XGWMS, QMIP &RQRICDMS
6VIMP HOVR 2 SHDIRY/



/DEOH RI &RQWHQWYV

7KUHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU GHBWP EHJ

QP LaRY

$ OMVMGRSHDY LGFRP HEH RUHLGRRP H\E H/E\ \HIP HQW/

3,0
7RE8* ,0 GYIMRQ
5 HMHP HW
* URXS, QXUDgFH
7RICB 6 : RASOFHEROMRY/AYIMRY
, AYIGO QAW
,QAVIGDY UH
7RICB 6 ,AVIGOBROMRYVAYIMR)
, QMIDIRD0 QXIDFH
7RAD QMIDIRI0 QXDIFHAYIMRQ
&RSRUDMDQG2 WHRSHIDARY/
7RIDRR SRDMOGG2 WHJ
7RIEDHIP HOADGHMAMG RSHIDICY LFRP HEH RMLGRRP H\E HY

5 HFRADQ WPV

5 HOQ) HGLQYHWR HQNIOQY GRWHY - QHADIGE UHDMAG DOWE HOW
&KL/ UHDMG\R WD HGLQYHAR QMDY G GV
0 DUNAWY SHIHIFHXSEDM/
, QMR HOAIDLQ/ GRKFY RODXHNAXSSRUN H SHUHFH UDMG FROUPKRGE-UICELONY GV
&KOQUHIQH SHIHFH UDMG FREPKRTH TR GHWR DAAAWOOHAKDQ R/
" LYHRAGOQGES5 XQ R %MK
SBRHGYBANGAYIMR)
2\WHJ LYHUMGDOGE5 XQRI 90MQHRAY
( AW IQHIQQIVR RSHDMY MLQAHOXUA DG HLQ QI DMIEXEEGIVR QRIFRQURTY LOMIUNV

&RORIDMLFRP H GW EHRMLIGRP H\E] HVDQGHNW IQHIQQIVR RSHDMY NRQHMBY
BEEERREEEB

zmmsmmwww G QY D5 UHDAG DWW HQV 6HH 22+ HHIDOS FFRQAQHWHIV DG 1RM R RUS QXGWS , QMIP &RQRICDAG ) LDGADOG\BRP HQV | RUDCAWRID
RP

, GFOGHAKDI HAKDNBSAHAKHLP STRWR U HG QYWY HQMIDQY GWWHY GARQWHIP RMY DIRQR ' $ & DQGRMHUFRW DQGRQAKIIHVIQUAHYHY $ GRLGFOGHV RO HY UK [URP SD P HOVUHDAG\R
P DUNH/YDOH DO HOVHDMUAR FHMBOR! RXUDQOAW SURGENDIGWHLP SCAVR - WD HLOYHIE HONMOQY WA/ GARQ\KHIP RMY DARQR XGHLGHS UYHOHUAHYHY

5 HEUAHQN \KH LP P HADM LP STFW1Q FXUHASHUIRG BAXOVI URP FKOJHY LQ FXUHAP DUNAAFRQAWRQY RQ HANP DY R SUR MELOW Z KLFK DUHH FOGHS 1 URP - DOWMAG RSHIDIY [GFRP HEHIIQRQ) Z W WHVHREG
TXOWUR 7KH&RP SI) KIGKIWRUFDD UFRIQ] HSWHHLP SCRVIQUEWWMGRSHIDIY) LGFRP H 6HH1 RM  VRRXUS (IXGWMS, QMUP &RQRTEDMS) LDGALDCSVBAP HVI RUDCAWRIOIQ RIP DIRQ

5 HEUAHON CHALQYHWE HOADLY GRWHY RO DXFIVVKSSRMY H SHIHGFH UDAG FROMPRRTHJIEOMY 6HH32 ([ SHIHTFH5 DAMG & ROUPKRCGH/ [CEOMY $ WHV6XSSRIY ( [ SHIHTFH 5 DAG & ROUFKRTH)
| |CELOWNAYDQG 2 \KHS HIDMG, QrHW HOV

5 HEUAHON FKOQIHY 1Q FROMPRRTHU ACELQMA GAH \R DXHAYDOH FKOQIHY 1Q WH SRROR  LOYHW HOV \KSSRWY WHH H SHIHEFH WDMG FROMFW 6HH 32 ( [ SHIHIFHS DAG & ROUPRRTH)/ ICHOMY $\WHN
BXSSRY ( [ SHIHIFH5 DMG & RQUPKROH, LCELOWY G2 WHUS HIMAG, QHWY HOWV

5 HEUAHQN \WH FRQUBAMRQ\R LGFRP H BW R ' LYHIMG D5 5 XQ R %0MQHWHY WDKDYH BHHQ RUZ LGEH \RTS RUH MG IGFOGQ) BXMGHAY WDAKDYH BHHQ STOFHG LQ Z LGB GRZ Q. EXWRDAGG GRADXOI\ 1RU
3 QVFRQIMAH-GRSHDINRDY CAFRXQID) WHDR HXQEHB 6 * $$3 6HH32 ' LYHUANGDQE5 XQRI Y0MQHAH/

( TAWIQHMQQIVR RSHDMY NRQAWHIMH/ DUHIGFOGHELQEWMG RSHIDIY LGFRP HEXWH] FOGHGIURP 2, GFRP H W EH RIHLGFRP H\S] H/DQGHIXAW LQHQQIVR RSHIDNY MIQAHMUIY DAKH DUHUH GRAMG
RODOO\MAM 8 6 * $$ 3 EDVDVDV-EIDMAHIQRXUS (DXGAWS, QMIP &RQRICDAMGE\BA HOVR 2 SHIDIRY/ ( DLOQIV DMIEXVIEGIVR GRIFROURTLY LQMMIVOHH FOGHSIURP DEWMGRSHDALY LGFRP HEXW
IFOG-GLQ?, GFRP H BW EHRHIGRRP H\If HYOGHNXW LQHIQQIVR RSHDMY NMQMWHIMB DAKH DHHGRMGRQDS 6 * $$ 3 EDUYD/DV-EDDMAHIQRXUS (DXGWS, QMIP &RQRICDAG6\BAP HOVR

2 SHIDIRQY ( DRIV DMIEXBEGIR GRIFRQNRIY [ QMM U-SIHHMARHSRMROR HIQQIVIURP FRRICDMS HMA/ \KDNHDMARWHHDXW LOMMVR P LCRUNY LOHARLY

5 HXOVI RAWH SHIRGY SURHMG CERYHUH GRVWHI RTBZ 1QJ
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3% .0 6HIP HYAHXOVI ROWHWMLLEG TXOUMUR LFUDHGLQFRP SIUNROVR\KHSUR U HIUSHIRG UH BRI KLIKHUDKHAP DRI HP HVHHY DG REHUUHIWG UYHDHY
OIHY RIVAABR KLIKHUH SHOFY 6HIP HOABKAV | RUKH | LWAQCH P RQMVR GHRUDHG LO FRP SIUMRQWR WH SURU\ HIUSHIRG UH BRI KLIKHUH SHOFHY DG KDY
DARADMGZ LW DNRQAVHOMUH SDMIED RIVANR. LGRS DAYLQDRHNP DRI HP HWHY DG RMHUBHIAG UV HGHY

5 HNIHP HONVGHIP HQAXEOV | RUMH \KLG TXONMUR LCRUDVHS LO ARP SCUMRQ VR WWH SURUN HOUSHIRG SUP DU UH BRI KLIKHJGHAQYHXR HINSUHDG UKV DG
P RUH | DYRICE®! UAHYH H SHIHEFH 6HIP HQAMAXOV | RUKH | LIKAQICH P RV R IGRUDHG LQ ARP SOUMNRQ R \WH SURUN HIUSHIRG SUP DU® HGRNY D | DYRIE®
FRP SOUDIYH GHAP SCRWVURP RXUDQRXOOUAYLEZ V DQG XSADAMR - DIKP SNRQY DG RMHUUH LGHP HOW ([ FOGQ) \MVIMAP  \VHIP HQABXOV GHRU-DHG FRP SOUHG\R WH SURU\ HU
SHIRG GUIYHDE KLIKHUH SHOHY GWI DYRIEGIUAHYHH SHIHFHDOGGZ HUGHNQYHXR HYNSUHDG UKV

* URXS , QIKUDGRH 6HIP HQABXAV | ROWH\MLG TXOWUR LFUDHG LO ARP SOUMRQVR WH SURUN HIUSHIRG SUP DUO UH BRI P RUHI DYRIIEGIXQEHZ UMEY UAKXAV
DOG®Z HIH SHOHY 6HIP HABXOVI RAWHI LUXICHP ROMVR LFRUDHGLQFRP SIUMRQWR\WHSURUA HOUSHIRG SUP DU UH BRI P RUHI DYRIEEGIXQEHZ UMY UKV
®Z HUH SHOHY 05 KUIKHJ GHMOQYAKR HQMGUDG UAKOV 7 KRH LGRUDAHY Z HIH SO RIVAVE D GAWW | DYRIIEG! GHAMP SCPMURP RXU DO UMER V DG XSADM R
DAKP SINRQ/ DG RKHUUH LGHP HOVARP SOUGWRWHSURU HIUSHIRG

, QAV.CD0H QUMY 6HIP HOABXAVI ROWH\KLG TXOMWUR LCRUDHELQFRP STUMRQWR \WHSURU\ HIUSHIRG SUP DU UHGRIY DOXQ DYRIEGILP SCAAR AKDQIHY
LOWHHXIP DMG SUR MELOW R \WHEXMQHW LOWH SURUSHIRG UAXOV BHILQRQY LQWHVHRRQG TXOWUR KLY DRI LVH FOGHGIURP DEWARGRSHIDMY LGARP H2  \FH
1RM  \R\WHS DXQWS, QMIP &RQRICDMS) LOOCADOS\BAMP HONI RUIXUKMHULG RIP DR DQG KLIKHUGHAQYHIT HNGUHIG UAXOV SO RIVANE. GZ HUGHVHHIGRRP H
6HIP HOABAXEVI ROWHI LUIMQCHP RQMVR GRUDHGLQRRP STINRQVRWHSURU HIUSHIRG LGFOMYHR DQXQ DYRUIIEG!FRP SODAYHCHAP SCRVURP. RUDQQCOUHMEE V
DG XSEDM R DAXP SWRQY D05 RMHUUAHYH UHIGHP HOV ([ FOGQ) WYIAP  VHIP HOABAXOV GRUDHG GIYHD B GZ HUGHATHY KLIKHUH SHOWY DG FOSMIDKHGIH FRWW
SOMPED R IVAAR KLIKHUGHAQYHXR HONSUHIG UAXOVDQG DI DYRIEGIFRP SOUDAYHLP STRAR FKDQ) HYLQ\KHHKP DG SUR WBELAW R \WHEXMGHW DV GVAXWHGCERYH

,QAVIGOO UH 6HIP HOABXIVI RAWHWILG TXOWUR GRUHDHELQARP SDINRQWRWHSURA HOUSHIRG SUP DU UH GRMY GV DYRIEGIXQEHZ UM UAXWVOG
KLIKHJH SHOHY/ SDMDED RIVANE. DKUIKHUFRQMEXIRDIURP GHAQYHWY HOASUHDG KAV 6HIP HOABAXEVI RUWH I LIKAQCHP RQMVR GHUDHE LQFRP SDUMRO\R WH
SURU\ HIUSHIRG SUP DUO UHGRIY DY XQ DYRIEG! FRP SIDAYH GHALP SCRAMURP RXU DQQXCDUHYLEZ V DQG XSCDM R DAKP SUWRQY DG RKHU UHLGHP HOV BW | DYRITE®!
XQEHZ UMY UAXOV DG KLIKHUH SHQAY SOMDED RIVHAR. D KLIKHUFRQMEXWNRY | P GHAIQYHR HWSUHDG AKXV DG D | DYRIEB! GHAP STRAIQ \WH | LIXWWDORUR
IURP FKDQIHVLOWHHAP DMG SUR WBELOW R WHEXMCHY Y4-01Q0Q) LOWHVHARQG TXOUMR KLY ORI [VH FOGHG I URP DOWANGRSHDAY LGFRPH VHHL RM  \RWKH
8 (IXQWG, QMIP &RQRICDMS) LCDGADCB\BA HIVI RUXUKHILQ RP DIRQ

, QMLDINRID0, QXDGRH 6HIP AKXV | RUWH LG TXOUMUR GRUHDHS LQ ARP SUMRQ\R WH SURUSHIRG LGFOMYH R D | DYRIE®! GHAIP SSPAIURP |RIHIQ
PUHR H AOQYH DAY SUP DUO WHORMY KUIKHUH SHOH/ SDMDID RIVAAE, BXMGHW JURZ \W DG P RUH | DYRITEG! XQGHZ UMY KOV DV Z HIDDY KLIKHJGHAQYHXR HQW
\SUHDG LXKV 6HIP HQAHXOV | RUWH | LAQCH P RQKV R LGRBDHG LQ FRP SDUMRQ R \WH SURU\ HIUSHIRG LGFOMYHR D1 DYRIE®! GHAP STFAVURP | RILIQ PXUHR

H FKOQIH UMY DQG D | DYRUIIEG! FRP SDUDAYH GHAP SCRATURP - RXUDQQXODUAMEY V DQG XSADM R DAKP SWRQY DG RKMHUUHLGHP HQV ([ FOGQ) \WHH MRV VHIP HQAUHAKXAV
GRHDHESUP DUO W GRNY KLIKHH SHOHY/ SIMDI RV BXMGHWIURZ W DQGP RHI DYRIEGIXQEHZ UM UAXOV DvZ HODYKLIKHUGHAQYHXR HYNSUHIG UKV

&RER DM DG 2 WHJ RSHDIRY/ 5 HXAV | RUWH \MULG TXOMUR UH BRMS GHRUDHE GWHY 1Q FRP SDUMRY \R \WH SURU\ HIUSHIRG SUP UM GIYHD B GZ HJ
FRSRUDMH SHAYDOG KL KHUGHAQME HOAGFRP H SDMDED RIVANR. KLIKHUFCSABOG-EWQMBNY] SHOH 5 HXOVI RAKHI LMCHP ROMVR UH ORMELGRUDHE BRI/
LQFRP SDUMRQ R \WH SURU\ HIUSHIRG GUIYHDE! KLIKHUFRSRIDMH SHOAY KLKHUFDSMIDG-EANQM I SHOH DQG GZ HILGRARP HIURP RXUTXD IHG SHMRQ ST SO
RIVHAR KLIKHIGHAQYHKR HONGFRP H

SRHEUBAN' LYMRY 7KHEBRHEYEBAN AYIMRQUAKXIVI RAMHWLLE TXOWMUR LFUDHELOFRP SDINRQVR WHSURA HIUSHIRG SUP DU® GUIYHDE DOLGFUDHLO
QRO HG LOYHWY HAI DOV DOG GHAQYHIY HONGFRP H SO RIVANR R LQRBDH LQ WH SRIR KREHUAYLGHIG REQIDARY 7 KH WXV RUWH | LIQCH P ROMVR
LGFU-DHS LOQ FRP SIUMRQ VR \WH SURU\ FDUSHIRG SUP DU GUYHD B\ DO LRWHDAH LQ QHABHDT HG LOYHAR HQASDLQY SDMGED RIVAAE, D GHRUDVH LQ GHAIQUXUDGFRH CRAYW D
GHUDHIQGHAQYHAR HOMFRP H DG DOLGFUDHLQWHSRIA KRGBHUAYIGHIG REQIDIRY
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6HIP HQND HDWXUH

SAAVMG2 SHDIY , FRPH , QP DIILQY RAUBXMCHY Z HDQO] HRXUMHIP HOMIRSHDAY SHIRUP DIFHXMCY 3 DEWMMG RSHDIY LGFRP H' $ GWMIMG RSHIDIVY LGFRP H
CRYVRVIDOMR? , FRP H GW EH RIHLGARP H\E H/DQGHMXW LOHDQQIVR RSHDMY MQAHMI RUP 1 HAGFRP H G D/GHMP LGHSIQIFFREIFHZ WS 6 * $$3
XY WH P HDAXUH R \FIP HASUR MR Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMOAZ 1\ DARRUMBRYH JXLEOGFH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DWW HWVR GHIYH DEXWMG RSHD) LGFRP HOUHLP SRUBQ/MR DOXQEHINIZEQ) R RURYHDDUAXIVR RSHIMRYY $ GMMMG RSHDI LFRP HLY
RAD\KEWMM RUGFRP HGAMP LQHGLQDFFREDFHZ MKS 6 * $$3 DUGRUGH LQUROR DEWWAGRSHIDY LGFRP HP DL ALIHUIURP WWDKVHGE: RHUFRP SDQHY + RZ HYHU
ZH EHIHYH \WDAWH SUAVHQBINRQ R DOWVAG RSHDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HIKDGFHY \WH XQEHWBEQ) R RUAKV R RSHDIRY/ B
KUIKQIKWMY \WHUAXVI IRP RYRQ) RSHDIR)Y DG WHXQEHOLQ) SUR MELONV R RUBMGHARY

G6HH1IRM  \R\KHS QXAWS, QMIP &RQRICDMS ) LQDUADDG\IM HOV | RUIXUKHULG RIP DIRQ RO WH SUMHOBANRQ R \VHIP HOAUHXOV DQG RAUCH IQURQ R DAWMMG
RSHIDAY LGFRP H

$SQROUHG 1H. %MV 3UPLXPV ,QP DDIQ) RXU, AVIGOD UH * URKS , QXUDFH DG , QMEDIRID, QXDFH EXMHAHY Z H DIDO] H DQROI H> G2 BMHW
SWP XP V Z KIFK GR RAFRUIMSRG R BYHOHVXQEUS 6 * $$3 $ QDO HQZ BXMGHNSUHP LXP VP HDAKUHWH PXUHINDBY SHIRP DFHR WHEXMQHW Z KB BYHOHY
SUP DUO W4 GRAKH I DOSHUMMEP R SRIFLHY Z UMKDLQ SURU\ HLY DG GHAQYHWR HQAGRRP H 1O DEAWROWR FXUHNDBY $ QOO0 H3 Q. BEXMGHN SUP XP VIGFOGH
R LWV HOUSUP LXP VRUGHSRIWI URP MQIBISD. SURGFW 1 R RIHUDEMVY HOVDUHP DGHI RUCP MMGSD. FRQMFW

7KHIP RQAR DO HG Q. BXMGHNV SUP LXP VIRUDY JLYHD SHIRG FOIQ EH\LIQILFDQ® (P SCRAG R \HYHIIO CRRY LFOGQ) EXACRACP WG\R DEAWROR G
SIRGAEN AVFRQMDIROR H MY SURSEN FKOQI HYLQ FUHEMG LOMIAVDMY | RUFHYEQ SURGAN DG RKMHUSURGENP RAILFDINRYY FKOQIH/IQSUHP LXP UDAY FKDQIHVIQ\
@2V AOQHYLQ U XOMRY/ RUAKDQI HY/LQ\KH FRP SHIMYH HOYLLRGP HWB DBV YROP HP D LGRU-DHRUGHFU-DH SUR MR FHMBIQR \WHVH FKOQIHVEHARP LQ) HIHRRYH DG \MHD
| ORMMIQWHRNHUGURIRYI RIBZ LQJ) \KFK FKDQIH/

$WHNVS QU0 DDIHP HQV, QP DDILQY RXU3* ,0 BXMQHN Z HOID] HDWHN XQE-UP DI HP HWZ KIFK GR (RAVFRUMSRIGAUAD \R8 6 * $$3 DAHV BHFDAHWH
SUCASCORXIHR UYHIHYLV1 HAY EDVHG RQ DRVHV XQG-UP DI HP HQAS WHVXQE-UP DRI HP HOA-BUAHQMAH | CLUP DUNHAYDOH RUCFFRXQAYDDHR  DAHNVZ KUK Z HP DEDIH
AUA | RUQAMANRDORCHIN WABICFOHOV DG | RURKUIHHIDCCFFRXQADY Z HTDY DAHVLIQMKMGLORUSIRGPMKDADHP DIIHGE! WILE SO P DIHY

$FRXQED0HY , QP DIILQ) RXU, QRGOS QMY DOG 5 HMHP HNBMGHARY Z HDCDD] HOFFRXQAYDDHY Z KIFK CR RAVFRUMSRIGWR S 6 * $$ 3 DVHV 1 HADDY
UHEP SIRY/ LORXU, QRYLGAODS QAW EXMGHW/ DG GHADEAMRYY Z WALY DY LQRXUS HMHP HWBXMCHN GR RVRUIHARIGWR UYHOM/XQEHUS 6 * $$3 EXAIHXHGDY
DUHBYDQAP HDXUHR EXMCHN TR

,P SDAVR ) RHJIQ&XUHR ( [ AKOQIH5 DM/
) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUHDAMG KHEILQ) \WDADLHY

$VD8 6 EDFHGFRP I Z W \LIQULFDQABXMCHN RSHDNRY/ RANGHWHS 6 SOMAXOL® LQ-DR0D Z HOMH VEMANR | RMIQPXUHER H FKOQIH DM P RYHP HOVWKDA
FRXGLP SCRARUS 6 GRIDU386' ~ HNAYDBQAMDQIV DG \KIHKRTEHWMOROHDAW 2 XUS 6' HIXYDBQWDLQIVFRXG EHP DMIDD DI HRAAGE, PXUMER |OFXMDIRY/
IWRP SHIRG\R SHIRG HHQU HOQQIVRODGFICRAUMA EDAVDHUADMHY FROABDAZ XUS 6'  HTIXLYDBQAHDAW LV LP STRMS D/AKH YOOHR - RXULQYHAR HONQ LQM DRI
RSHIMRQ/P D DR | ORMDMEDHE RO FKOQHV QI RHIQPXUHER. H FKOQIHWDMY © HVHN VR P I DMWHHLP STRVWURKIK YOURXY KHZILQ) DMLY LFOEQ) WHXHR
GHUIYDIYHFRQUMFWVDGE, KRBQI 86'  GHRP LDMEDAHVIQAHMIOR RXUIRMIQWKEMGDUH

,QREHR WBFH HILQQIV YRDMWV | RP |RIHLIQPXUHER H FKDQIHUDMP RYHP HW Z HHRMULQR | R DG XA GHIYDIYH FRQUIFRAR HIHRRYHD 11 \WH PXUHEA
H AKOQIH DMV | RUD SRMRQ R RUSIRGHRAYH (RQ8 6 GHIRP LCDIMG FOIQIV VISP V 7KLY IRZ DG PR KHEILQ SIRIUP 1V SUP DU® DARADMS Z W RULQMKUDGH
RSHIMR/LQ- CE0Q0G. RUD

, QREHR BBAHHNXW YRDMW | URP | RMIQPXWHR H FKOQJHWDMP RYHP HQV Z HSUP DU® X\ HD\ HOKHZILQ) DA\ \KDAFDIEDM/\KHKHEIHGYHOR SUAHYH
WHUHDAYHFRQMBXIRQR RXUN HY EDHE EXMCHMR\WHERP SO0 VRYHDIUHM D ROHNXW RODGYHLIHQHWICEDAY :  HLP SBP HAKYKHZILQ) VADAD\ X\ L) DYDUHWY
R LOMKP HON LGFOAQ) 86' GHIRP LCDMG DAV |RHIQ PAUHE GHIYDIYH FRUFW DG GOOPUMEA  OJG \ QKHIF GODRXUHER  LOYHAR HONV KHTS GFOD LQ RXU
-CBOHH LOXUDGRH VEMGDUHY 7 KHVRBDKHGEIH GYHOP D YD EDHS RQ RAUSHIRAF DXAAP HOAR WH UHIYH FROMEXWRQ R RXU\ HQ EDHG BXMGHN R WH &RP S IV
RYHDOUAMORQHDAW
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7KH \BE®! EHBZ  SUAHON \WH DIJUIDM P RXQAR  LOXKP HW WDMHYH R KHGIH WH P STFAR IRIIQ PAUMR H AKCQIH P RYHP HOV RQ RXUS 6" HIXLYDBIY
\KDUHKREHUUBMQRQHTN [ URP RXU- CEIGHHLQMKUIGFH\VKEMGDUHVD/R \KHEM/LQAFDAG

6HWP EHJ ' AP EHJ

LQEI@RY
) RHIQPXUHR KHZLQJ LOWMXP HOV
+HIIQ 86" HDAYDBOMDQQV
) RZOGRUMA FROMFN RIRICIP ROQNRIMIAQ)
+HILQ 86"  HIXLYDBOAHDAW
86' GHIRP LCDMGDAFVKHBLO\ H) EDFHGHOMY
* XOOPUHR DG\ QM GOCRUHR. LOMWR HOV
7REB 6 HNAYDBOANAW I RIHIQPAUMEA KHEILQ) LOXWKP HOV
7RE0RHIQPUHA KHIIHY
BBBBBBBBEB
L FOGY/86' GHIRP LCDMG 1 H5 P DXUMEY DATP RMY HG FRUNBOV DO UMM DFRXHG LOYHWE HONGFRP H D/Z HDDVS 6 CRARIDOEP RXQAR 1RHIQ XU GHIYDIYH FROMFWRANIBOEQ) 1 RMMY P RXQA
UBIHHIV RID WRH 86" DWHV \HYIQ) R KHEJH WH 1P STFMR IRHIQ PXUHR  YRIWDW RQ HIXW 6HSDUDM 1URP WY SURIUP  RXU- CBOQHH RSHIDIRQY DOR KDYH HAORQ 06 HERY DVR
6-BP EHU DG HHPBU ASRHD R 86 GHRP ICDMGDAHNVXSSRINY 86" GHIRP LDMGATELOWA/HIDAG\RS 6 GHIRP LADMS SIRGFW

" XOOPXUHER D5 W QRHIF GOOPXUWHER LQYHW HQV DU KHIS B RXU\ HY EDVHS WMWY IQWH IRP R 11 H5 P DMUMAY D5 GDQV/ Z W D\ HY GHRP LQDMG SUGASTORRP SRHUADG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSUAHMWIOHR IXMMHS 6 GHRP ICDMGFDK | BZV

7KHS6'  GHIRP LCDMG LM HOVWDAKHGIH\WH LP STRAR | RUHIQ XA H AKOQIH UDM P RYHP HONVRQS8 6" HIXLYDBQAHDLQIV DQG \KTUHKRGEHUUHAMD RQ HIXW
IRP RXU- CEOHH LOUKUIGAH RSHIDARQY DU UHBRWAG Z WMQ\ HD EDHG HMM¥Y DQG DY D UAKAOVIRUHIQ XA H FKOQIH UDM P RYHP HQN Z LQDLP SCRAKHL YDOH UHBRUAG
Z \KQ RXU\ HD EDVHG - CEOGH LOXUDGRH HQMVY © H VHHN R P LA DA \KH UM \KDAY XMUH XQ DYRUZE®! | RIMIQ PXUHER H FKOQIH UDM P RYHP HW Z LODG-FUSDH \WH YOOH R
WHHS 6'  GHIRP LCDIMG LQYHR HQW UHSRIMG Z WLQ RXU\ HD EDVHS - DEOGHHLQUUDRH HMYY DQG \WHH RMQHIDYHD [P SCRAKHUHDAW OOG WIX@RY \RYHR P OULQY
B KDYQ) RXU-CEDHHIQXUDFHRSHDIRQYHIMIQR PXUHE. KHEILQ) WIQLANRYY 7 KRHKHGIHYDHZ W DWEMADY R 3UXGHMI0) LQOGADD 7 KAHKHEILQ) \RDADLEKDYH
WHHREP IF HIFWR P RVIQ) WHACQIHIQ YOOHR \WHHS 6'  GHIRP LCDIG LOMWR HOV GH\R | RMIQ PXUHER H AKOQIH UDM P RYHP HON I URP RXU-CEDCHH\ HQ EDFHG
HUMHARRXUS 6 EDHGHIMY

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHIID KLIKHAXDQZ KDADMP LI HY GHIRP LODMG QMW HUWZ RXGBSD. 7 KHLGRUP HOBOLP SRR
WY KUIKHU\ HE RQRXUS 6' - GHIRP LQDMG LQYHUR HOV Dv'Z HIDDY RAUGTOPUHER  0GG \ QNHIF GOORPXUHER LQYHAR HOV Z LOYDY RYHUMP H OGG LY G-SHIGHARQ \WH
GADIROR WHXQEHBLQ) QMR HONVDYZ HODYLQMIAAWDMHYURP HOVLQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW

,P SDAVR LOMARP SDQ |RHJQFXUHR H FKDQIHUDAMDULDQIHP HQVRQVHIP HQNHXGVR RSHDIRQY

7KH | LCDGRDOUWAXOV R RXU, QMEDIRID, QXUIGRH DJG 3* ,0 \HIP HOV UH GRAKH LP SCPAR LQAMFRP SO DUDQIHP HQV Z WK RXU&RSRIDA DG 2 WHJ RSHIDIRYY
SXOKOQNR Z KIFK FHMIQ R \WHHVHIP FOMIQROS 6'  GHIRP LQDAG HIQQIV DUH WDQUDMS DAL HG UK H AKOQIH DAY 5 HXOWVR RXU&RSRUIDM DJG 2 \WHURSHIDIRYY
LFOGHDQ QI HMHAHY EHE HD WHWDQUDMRQ DOV HOV UHFRGHG B \WHVFIP HOW DAKH I L HS PXUMER. H FKOQH UDAM YHYXV \MH CRXVOCDH DI H UDM GAUQY WH SHIRG ,Q
DEAWRY \GHALLE \R RXU, QMEDIRIO, QAXUDFHVHI P HAZ KHIHZ H KHEI H FHIBEQ PXUHIAHY WH BAXOVR . RXU&RSRUIDM DG 2 \WHURSH.DNRQ/ DR LFOGH WHLP SCAWR DQ)
JOQVRIBWH/UFRGGIRP \WHIRZ DERXUHER FROMPMWDAHNBG GAUQ) \WHSHIRG Z KIFK LFOGHWHLP STRAR DO RAHURUXQEHUKHEILQ) R CRAMDOHOUQQIVKDAGLHJ
IR SIRVPRGHIQQIV

) RU, QMEDIRIO, QXUIGRH WH 11 H3 PXUHIR H FKOQIH UDAY DUH JHHIDED GHMP LGHS LQ FROGHAIRQ Z W D IRMIQ PXUMA. LGFRP HKHILQ) SIRIIP GALIGHG R
P LMDM WH LP SSPAR H FKOQIH WDAM AKOQIHY RO WH \FIP HW 8 6 HIXYDBQAHDLQQIV 3XUXOQAR WY SIRIUP - RXU&RSRUDM DQG 2 \WHURSHDIRYY H HROM |RZ DG
PXUHR FROMFVZ LW \MLG SOV AR VHIWH GHAH SRKUHR SURWRRG HOLQQIV | RUFHAEO PXAUMAHY IO H AKDQIHIRUS 6' - DAKGHRLLHG H FKOQIH UDMY 7 KH P DMUMAYR
\WHH FRQMFW FRUMVGRIG Z LW WWH I XUUH SHIRGY WSLFDED RODWUHH\ FOUURTI) EDAY 1QZ KIFK \WHIG-QIVIHG QRO 6' - GHIRP LCDAG HOQIQIVOHH SHAMGWR EHIHHDAMG
,QFMEEDKQY \WHOVHIR CRQ86'  GHIRP LDAG HOQIVWDAZ LADEH KHGI HEWURKIK MY SIRIUP - Z HH FOGHWHDQMASDMG GYHOR 86 GHIRP LQDAG HDQQIV\KDAZ T
EHIHHDAGE 86 GHIRP LCDMG SURSFAV DG LOYHWR HOV ) RUWH QCHP RQMVHIG-G 6B BHU SR IPDMD R \RHVHIP HOWV HOQQIVZ HH\ HYEDHG
DG DVR 6HOWP BHU ZHKOH KHEIHG R H SHG\ HQ EDHS HOQQIV IRU DG OB R HSPAG\HOEDIGHIQQVIRU DG
UAGHRRMHD 7R WHH WONXUH® XQKHEIHS RXU, QMEDIRI0 QXIGFHVHIP HOWVIXXMHH SHAMGS 6'  HIXYDBOAR \ HY EDFGHLQIVZ LEHIP SSARGE \ HOH FKOQIH
UDMP RYHP HOV
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$VDUAKXOR \WHHDUDQHP HOV RXU, QMIDIRI0, QXIGFHVHIP HOW WAXOVIRU 06 WHGRAKHLP STFMR WIQALY \ H) GHIRP LCDMG HDQQIV DAL H
PUMRA HAOQHWDMWR DG \HOSHUS6  UASHAIYHD DJ5. RIDIDZ RYGHIRP LCDMGHLOQIVDN HSPXUKER H FKOQHWDM/R oG . RIHIQZ RQSHJ
86' UAGHAIMHD : HHSHWRU  UAXOV\R UH GRAKHLP SCAWR WEQ@IY \ H) GHRP LDAGHDQQIVDDI [ FGPXUMR H KOQHWDMR  \HQSHUS6' DQG. RUHD
Z RQGHRP (DM HOQQIVDDI ] K PXUHER H FKOQHWDMR ZROSHUS6'  BLFHGMP LDNRQR \WHI L[ HSPXUHIR H FKOQIHWDMY I RUDILYHD\ HOULVLP SCRAMGE
FKOQIHV QI RMIQPXUMR. H FKOQIHUDAM/RYHAP H \KHVEIP HAV I XMUHHDLQQIVZ LKW DM EHLP SCARGE. \WHHFKOQHY/LQH FKDQIHWDAY

$VDUAXOR WHH DUDIHP HQV IRU3* 0 DQG FHAEQ RKHUPXUHIAHY Z MO , QMEDNRIO, QXUDGFH WH 11 H FXUWHIR  H FKOQH UDAK | RUKH PXWHA HOUDUH
SUEHMP LGHEGAUQ) WH\KLG TXOWUR WHSURA HDUXMQY |RE DGRXAUHA H AKOYHWDAY

7KHVEEGIEHDZ SUAHON | RAWHSHIRGYLQAFDAG WHIGFUDH GHRUDH VR UYHXHY DG DOWMAG RSHIDIY LGFRP HI RUKH, QMEDIRI0 QXUIIGFHDG3* ,0 VHIP HQV
DQG! RU&RSRIDMDQG2 \WMHURSHDARDY UH GRMY WHLP STFAVR WHHIQMIRP SO DUDQIHP HOV

ROKV( QGHB

7KUHO ROMV( Q&5 11¢H0
6HSWP EHU 6HEWP EHJ

QP LWRY
6HIP HQNP STFWR LQMFRP SIQ DUDIHP HOV
, QMIDIRIO QXIDEFH
3*,0
,P STAVWR LQAFRP SO0 DUWDQIHP HOV
&R SRUDMDQG2 \WHRSHIDARY/
,P STAVWR LQAFRP SO0 DUDQIHP HOV
6HNBP HQNIDQ GRKHY RQIRZ DERUHR FROUFV
1 HABHH IWGHMP HOMR & RISRDMDQG2 \MHURSH DR/
1 HAP STRARQ FRORTIEDAMS UHYHKHY DG DOWMAMG RSHIDMY) LGFRP H

BBBBBBBBEB
5 FBUAHOWWHAI  HHFHERE HD QRO 6' - GHIRP LCDME HDQQIVMBQUMAG RQWHEDAVR Z HIKWG DHIIHP RQKO PXAUHER H FOQIHUDM/ YHIXVI L HGPXUWHR H FKOHUDMY GHMP L[GHE LQFRQHAIRQZ W
WHIRHIQPXUHR LGFRP HKHEILQ) SIRIUP
$VR 6HBWP BHU s3] WHQRIRECIP RXQVR \WWHHIRZ DG PXUMER  FRQUFWZ IMQRURSRIDMDG2 WHURSHIMRY/ZHH  BARQDQG  HARY WSHAMWHD R ZKK  BARQDEG
EARQ UASHRMWHD Z HHUHDAMG\R RXU- DSDGHHIQKDEFHRSHDIRYY

,P SDAWR SIRXANVGHIRP LODAGLO QRY GFDCRXUHARVR)S 6 * $$3 HLQQIV

© KB RAULQMIDIR DO QKXUIGFH RSHDIRQY R | HUSURGAN GHIRP LCDMGLQ GFOORXUMR.  VHYHLICDOR R | HISURGFEN GHIRP LG LO QRO GRICRXUHAHY P RINREE®D
RXU-CEOHH RSHDIRY/ ZKIFK RIHUS 6 DQGS$ XWDIDQ GRIDU 3$ 8"~ GHIRP LODAG SURSEAWV 7 KH QRO GRODPUHR. GHIRP LCDMG LOUKUDGFH ACELOMAY UHIDMG \R \KHH
SURGFAWDH\KSSRIMGE LQHXF HOVGHIRP LCDMGLQFRUNGRIEQ) PXUHAHY LOFOGQ) DMLIQULFDQBR WRO GALI DG DY DYDMEG! | RUNDB! ;- KIGIWHLP SSFWURP |RMIQ
PXUHR H FKOQJH DM P RYHP HIW RQWHH QRO GFIOPUMER. GHIRP LCDAS DAHIV DG CCELOMNY LV HFRGRP LFOD P DAKHG Gl HMIAHY 1O \WH DFFRXQIGY | RUFKDQIHY LQWH
YDOHR WHHDAHN DGR MY GHWR FKDQI HVIQI RILIQPXUHER H FKOQIHUDMP RYHP HOVKDYHKIMRLIFDED UAXEGMGIQYRIWINV QS 6 * $$3 HIQQV

,QWH I LIWDOWUR ZH P SBP HIMS D WKAMUH LQ * LEUDBEU/ LH RSHDMRY/ WDAGMIJUWIDAG \WHS6'  D5S$8' GHIRP LCDMS BXMGHAAY LOR HSOLDM
AYIMRY/ HFK Z W W RZ Q I XQURIOPXUHR  \WDADDIQ/ Z WK WH XQEHOLQ) SIRGEW DG LOYHIR HIV 7KH UAXO\R WY DRI HAZ DY \R BHBFH QLTHHFHY 1Q WH
CFFRXQIY) | RUFKDQIHVLQWH YDOH R \KH/H DIV DG COEL DN/ \WDATUVH GHWR FKOQIHYLQ| RILIQPXUHR. H FKOQIHWDMP RYHP HOW ) ROWHS 6! DOG$ 8’ GHIRP LCDAG
DXHN WDAZ HIH WDQU HIHG XQGHUWLY WKRXUH \WH QHARXP XTMYH XQUHID HG LQYRAR HQADDIQY DWRADMG Z W |RIIQ H FKDQIH WP HDXUHP HOMADAZ HH UFRGG 1O
33 FXP XOMRMURRP SUKHQIYHIGRRP H BW° 3$2&,” \RBBG —~ BAROOG — HARQDVR 6HBAPEHU DG HHP B UASHRYHD DOGZ L@EH
UFRIQ] HELOHIQQIVZ WLQ? 5 HIT) H5LQYHAR HOADIQY GWHY  GHV RYHUMP H DV \KHVH DAHN P DMUHRUDH\RTS $ EVFOARH\OBIR DQ R \WHVH DAFV SURVR \WHUMBIAG
PDMIW DSSR IPDM® R \WH  BARQEDDEHD/R 6HSWP EHU Z L@EH UHFRIQ] H3WURKIKRXWRH U DIGE-UR OSSR IPDMD  ZI@EHUWFRIQ)HS
1Q DQGDP DMUMY R WHUP DQQ) EDDGRHZ LOEHUWHFRIQ] HGIURP WURIK
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+ LIKO LQOWRDY HRCRP 1Q$ WHMD

2 XUQKUIFHRSHDIRVIQ$ UHUD 3UGHMIR $ UHMD 332$°  KDYHKIWRLIEDED X\ H\RHS LIHMHSHR DARHI XQRIRIOPAUMEA. JLYHOWAMKHPXUHER R
WHSUP DY HRGRP LF HMURGP HOAQZ KUFK WHHQMY RSHIDAY ' XUQ) $ WHQMDH SHIHFHG DPXP XTUWHLQ GIRQUDMWDN FHE-G RHUD \ HUSHIRG $VD
UAXOG UHOMDIVHRERP\ Z DVGHP HE\R EHKLIKO LQ @RI WX LQU-ERWY FKOQIHYH I HARYH-X® 8Q3US 6 * $$3 \NHILCDGADOWEM HOVR DIRHIQ
HQIW LQDKLIK® LQOIRTY HRFP\ DHWREHUP HDXUWGD/L IWIXGURDOPUHEA  1RPHO WHS UHMHSHR LV \WHUERWY PAMEA R WSOHQAGERWY HOMY
WH86' RQDSRSRANHEDLY : KIGIWLY FKOQIHG KRZ WH UAXOVR 32$ DU UP HDAXUHG DG RUMBQUDMG QR 8 6'  \WH LP SRR RXUI LCDCADOMBIAP HOV Z DV GRA
P DAUDOGRULY IV SHRAMG\R EHP DMIDOLQ | XU SHIRG/JLYHRWHUHDYHM] HR RXU32 $ RSHIMRYY , WKRX@ DOR EHQRME \WDABH VR WHP CRUR-FRERP IF HMLRGP HONQ
$ UHQIMD \XEWTQIW DOR 32 $VEDDEFH\KHHNFRQIMVR 86 GHIRP LDMG SUIRGENITEOM/AKSSRIMGE 86" GHIRP LCDAG DAV $ VD UAXOWKY CFFRXQIY FKOQIH
VHLYH/AR U-GEH WH WP HDKUHP HNP SCRABH BRMG LO GHALGFRP H ILYHD WDAKH I XQRIRIDORXUWHR DQG DU 1QZ KIFK \KH DWHN DG CCELONY DUH GHIRP LCDMG Z LOEH
P RUHFERHD DIQHS

$ FFRXQAMQ) 3RIALY  3URCRXGHP HOW
$ SSAFDARQR & UMFDCS FFRXQUQJ ( \KAP DM/

7KHSUSDMROR | LCOGADOWEM HQVIQFRIRP W Z WS 6 * $$ 3 UITXUA/WHISSIFDMRQR CFFRXQI) SRIFLH/AKDAR WDLQYRYHD\MI QU IFDQAGHIBHR MGIP HQW
0 DEDIHP HQMBLEZ V HAP DMV D5 DIKP SNRQY XVHG LQ WH SUHSOIDIR) R | LOCADDMEBM HON RQ D) RYRQ) EDAY 1 P DIHP HQAMGHALP LGHY \WDAP RALFDIRYY LQ
DAKP SINRQ/ DG HWP Db D CESURSUDAM JLYHD FXWHQAI CFW DQG ALURP WBFHY \WH &RP SO0 v UAXOV R RSHDARQY DQG | LDGADDSRMRY DY W-ERIMG LQ \WH 8 (DXQWG
,QMIP &RORIEDAG) L(DRLCOBVBAP HONFRXTGS KO H VLI QU LFOQ®

0 DEIHP HQAVEHIHYHY WH DFFRXQIY)  SRIFLHY UHIDNY \R \WH IRTRZ LY DDV D P RIWG-BHIGHAVRD WH DSSIFDARY R HWP DAV DG DAXP SWRQY DG WAL
P DU HP HOAVP RWAAL LEXOWXEMANYH RUFRP SBf MGIP HOV

$ ' $& GHHUG\DBVIGEPHW 3 6,” DUG9 2%

$ 3RIA KROHITEOMY

I *RZIO

$ 9DDDIROR LQYHIF HV L(FOGQ) GHIYDMHY DIGWHUFRIQUROR RA-UWDQWWP SRIDY 1P SOLP HQWV 3277,
$  3HUMRODGRM-USRMAMSP HNEHHIW

t 70 HWRQUFRPH OG

1 5HHYHIRIFRQMIHARY LGFOGQ) BHYHYI RUBRMYIQFRIHRAIRDZ W XQUARYHG GI DCP DY

0 DINAVBHIRP DQRH  ( TXUWDQG, QALMAE DIMS \WKP SIRQY

" $& ' 6, DJE92 96 DARADMS Z 1 \WH YOUDE®! DQG XQYHYOOM H SRIAHY/ R RXU, GAYIGOD LIH DQG , QMEDIRID, QXUDEFH VHIP HON DQG \WH YDUDE®! DG 11 HG
DO FROMEFWR RXU, QR VIGO0 QUMY DQG, QMEDIRO, QXUIGRHVHIP HWDHIHHIDD TP RMY HE RHUWHH SHRMGQYH/R WHHSRIFLHYLQ SURSRUINRQWR \RBDI URW
SUR W 7RBDI URW SUR IWLGFOGHERW CRXD0) URK/SUR LWDQG HAP DRVR JURW/SUR W1 RUIXMUHSHIRGY 7 KHTXOWMS COWKE HOWI RUP DUNASHURUP DQFHUH GRAKHLP STR
R FKDQIH/AR RXUFKIP DMR \RBDI URW SUR IWR UH GRWIRXDO0 XQG SHIRUP DORHDQGP DNHVRQEMRY $ MIQI LFDQASRMROR JURW/SUR W1 RURXUYDUDE® DO FROMFN
D06 W DOWHIGIUH RXUYDUDE®I @ H SROAHY DUH G-SHIGHWSROWH\RBOUDAMR UMD RQ DMV KHIS LQVHSDUDM CFFRXQNIQMHIT HOARSIRDY 7KLV UDMR WM DL OHFH/
WHIH/Z HHDLD FRWVZ HLGRXUDXRADAG Z WK WH I XDUDQAHG P LQP XP G-DI DG JXOUIQMAGP LQP XP LGFRP HEHH IWHDMUA/ UHDMAG R RXUYDUDE®! DKW FROAMFW D/
Z HOD/REHMVRXUAVR. SUR W5 XU/ \ARDADUH KLIKHUWDQ RXUH SHABINRQY | RUD JLYHD SHIRG SURGFH KLIKHWDQH SHRAG CFFRX QDD Z KUFK LGRUBHDHWH | XM | HY
Z HH SR HOLD DQG GRUHDHWH | XM FRWVZ HH SHAR LGRXUDKRADAG Z LW \WHJIXOUIQM-GP LQP XP G-DI DQG JXDUIQAM-G P LGP XP LGFRP HEHH IWHDXUA UHDAG\R
RXU YDUDE®! DOQAW FRQMFN 7 KH RSSRIM REPXY Z KHD MOV DUH GZ HUWWDR RXUH SHABMRYY 7 KH FKOQIHY LQ 1XXMUH H SHRMG JURW SUR W DH XWHG \R BWFRIQ] H D
FXP XOMYHCEXWR HY/WR DOSURUSHIRG/TP RW DIRD

) XOWHP RUH \MH FOBXOIRQ R \KH HUANP DG QCELOWY | RUIXWUH SRIR. BHH LW UHDAG R FHYEQ LOKUDGRH SURSEN LGFOIGHY D) HMP DM R DARALDMS UYHOGHY 006
H SHQAV\KDADH G-SHIGHNRQ ERK KIMRLIFDCP DINAASHURIP DFHDYZ HIDVHIMP DM/R - P DNASHURIP DOFHIQWWHIXMUH 6P LOWR' $& ' 6, OQ59 2 96 GARUEHGIERYH
WHH CCELONY D \KEMPAR TXONMD DEWWE HON | RUH SHIHFH LFOGQQ) P DNHASHIRIP DFH 1Q DEAWRQ R DKCODENR HOV UAKGMY |URP RXUDQQTOUMEZ VR
DAKP SIRQ/
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7KHZ HIKMG DHDIHUDMR UMD DRXP SR/ XVHE L GHYHBSIQ) HAP DMG P DM/ FROIGHUP DY | CRRY\GHALLE R HIFK EXMQHY LGFOXQAQ) DARHAGADIRY/
DAHADEBFDARYY DG RKMHUICRRLY W BI0G \R HIXUW P DNHADAKP SNRQ/ \WH GHOUMP [ XM IDMR UMD DAXP SMRQ XVHG IQHIDDMY ' $& ' 6, D592 %6 DG
CEONVI RJIXWMHSRIA BHHIWIRUAHIBEQR RXUSIRGEAN SUP DUO GRP HANF YOUCEG! DO DQG YDUDEGI @ HLQKUIGFHSUIRGEN LV IJHHIDD XSEWG HFK DXOWIDEGELY
GHUIYHGXMQ) DUYHMRQRWHP HIQDSSURTFK. DFRP P RQLGBAMY  SUIRNFH 8 QEHUWLY CBSURTFK. Z HFRQUGHUKIWRLIEDCHTXAW UM 0/ DG DEMWABURVRARG HNXW UM/ RYHU
DOLQMIO XUMHSHIRGR 1LYH\ HIY WH3 QGOUWMP VR \KDAHRXAW B/ FROMUIHWR\WHEQ WP H SHRAMS IDMR WMD) || WHQHDUWLP SURVRMG | XUMUHUDMR BADLY
JUDMMDQRXUGHDUWMP PO IPXP IXMHWDMR BIMOR ZHXHRUP [ P XP IXUHUDMR UMD $VR 6HDP BHU RXUYDUCE®! DO DQG YDULE®!
QHIQXDFHEMGA/DP HDD Y WP HDAWH SPMGIDMR BIMODGD QOUMLP P HIQUYHMRQHDAW H SHRMGDMR UMD

© W UHIDG\R LQMINDMDAXP SNRQ/XVHGIQOHDDDNY ' $& ' 6, D59 2 %5 DUGACEMMNYIRUXMHSRIA EHH WIRUIFHMEQR RXUSIRSAW Z HXSDMWHE&Y
WP DOGQHIUWP | XMUHUDARR XVHG R SURVIPWIL HGLGFRP HUAMQV DD DOG TXOWM® UASHRIYHD $ VDUAKOR RU  DOQOOBHYIH VDG XSDMR DAXP SWRY/ DG
RM-UUH LGHP HON Z HNFBARUGRY) WP H SHARMRQR \WH  \HIUS 6 7WDXY DMDQG  \ HOU- DREDCHH* RYHICP HWARQG\ LHIBY XGRKDQIHS DG FRQMXHR JUDGH\R UDMY
R 0% UASHRIYHD RYHUWD\ HOY $ VSDWR RAUTXOWA® P ONAN SHIHFHXSEM/ Z HXSEMRXUGHIUWP SIRMAIRY/R LOMIWDMAR U GRVADQIHVLQ
PXUHQNDM/

$ GROMRQR 1 HZ $ FARXQWQ 3 LRQRXQAHP HQW

$68 ) LDQADOSHMAYY |, QIKUDGFH 7RSLF TOUHMG, P SURHP HOMR WHS FFRXQIY) IR/ R ' XUDARQ&RUDAN Z DVIMKHGE \WH) $ 6% RQ$ XIXW
DG LVH SHRAMG\R KDYH DI Q! LFOQAP STRARQ\WH & RP SDQ TV &RQRIEDAG) LODGADDS\BAP HONOGG 1 RM/\R \WH & RQORICDMS ) LCDQFLOOS\BAP HOV |, Q2 RREHU
WH) $ 6% 01 LUP HG LW G-AMRQWR GH HAWHH I HAYHEDMR \WHS 68 \R -DOOY Z W HO® DERSWRQSHP WG UHBUAHOIMY DRCH\ HOUH WOMRQ I URP \WH RWLCIC
HIFHAH MR -0 6HH1RM \RRXUS XQAMS, QMIP &RQRICDAMS ) LOOGADOG\BM HQV | RUD P RUH GHEIBG AVAXMRQR $ 68 DV Z HODD/ RKHU
DFFRXQIGY SURIRXGAHP HOVIWKHG EXWIRA HADGROMG DG GHZ ® DERSWG CFFRXQIY) SIRRXGAHP HOV

5 HXOVR 2 SHDARQVE\ 6HIP HQW

3*,0 ' IMMRQ

3*,0
9MQHN/S SEDM

T, QWHILWDOWMUIR Z HARP SBIMG WHIFDAMWRQ R ¢ DAKZ DQL$ WHAD DEIHP HQW / 3 D/ RQERQ EDHG TXOQMIAYH P CRUR | REXVHS LY HAP DRI HP HA
IWP DOGUHIP HWHILP 40 $ : DE<Z DR/ / 3 ZKIFKQRZ RSHIDM/D/SOWR RXU4A 0 $ BXGHW

$  QWHWMLGTXOWMUR Z HARP SBIMGWHCFIXAMMWROR - RXUNRLQAYHMUH SDUGHIVAKDUHR - RXU, QAD EDHE DAVHAP DEDIHP HONRQAMHIMIH ' +) / 3UP HIFDS$ WHA
0 DEHY DQGUH QP HBWHBMQHN3* ,0 |, GADS WHD DIIHP HW
2 SHDIY 5HXW

7 KHIRZ LQJ \BEGIVHVIRW WH3* ,0 VHIP HQAWRSHDIY URAXOVI ROWH SHIRGYIQAFDMS
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7KUHO ROKV( Q3G ROMV( Q&H3
6HEWP EHU

11GHO
6HBWP EHJ

QP LRY
2 SHDAQ) LKAV
5 HYHQAY
([ SHHY
$ OMMMGRSHDY LFRP H
5 O] H3LQYHWR HQAIDLQY GRAHY QGHADQG UHDMAG DOV HOW
( TXWIQHRQQIVR RSHIDIY NQAHMUIA DG HOLQ.QIV DAMEX BEGIVR GRIFRQURTIG LOMIANV
,GFRPH GW EH RHLGFRP H\] HVDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY
BEEEEREEEB

&HYEIQR RXU3* ,0 VHIP HV/LQYHWY HACRRYINAY DUH EDHS LQ PAUMEAH/ RKMHWDQWHS 6 GROIDUDQE CUHHIH R \KEVRAR | RHIQPXUHER H FCOQIHWDMUMN 7 KH I LDERDOAXWVR RU3* ,0 \FIP HA
LGFOGHWWHLP SCFVR COLQMFRP SO0 DUDQIHP HWZ 1\ RXU&RSRUDM DG 2 WHURSHDIROY GALIGHE R P M DMWKHLP STAVR . H FKOQIH UDM FKOQIHY ROWH\RIP HOW/S 6 GRIIUHNAYDBOADLQQIV ) RUP RM
1QRUP DIRQUADMGVR KLY LQMIFRP SIQ. DUDQIHP HYMEH?2 5HAWVR 2 SHIDIRYZ P SRR ) RMJQ&XUHA ( [ FOQIHS DM CERYH

$ANMG2 SHDIY , FRPH

7KUHO RQN &RP SDUMRD $ GUMAG RSHIDIMY) LGFRP HIGFUDHG P LARY 7 KH LGRS DH U GRMS KLIKHUDMAAP IDIHP HOAHY GHAR UHDAG H SHOHV GIYHDE DO
LCRBDHLQ DYHIDIH DAV XQG-UP DI HP HQADY D UAKOR 11 H5 LGFRP H P DUNANTSSUHADIRQ DG | BZ V $ R FRQUBXNY VR \RH LGRUDH Z HIH KLIKHURKHUUHDMS UYHOGY
GHAR DARADMGH SHOAY SUP DUO GUIYHDE KLIKHUFRP P HADOP RWMDIHEDQRWLQDIRYY 7 KRHLGRWDA/Z HH@UIHD RIVANE DRLGRUDHLQQRQ FRP SHODIRQ UHDMG
H SHOM/IGFOGQ) \WRH\KXSSRWY BXMCHVIURZ \M

11GHO RN &RP SDMRD $ GUMAGRSHDIY I(FRP HGFUDKG P LAIRY 7 KHGUDHUH GRAMGKLIKHUGRQ FRP SHODIRQH SHOAVIGFOGQ) \WRHVKSSRIY) BXMCHY
JURZ \N LQUDAYHY DG ADLI HY DARALDMG Z LW DNRQAYHMUH 300D R VARG WHGHUHDHZ HIMKLIKHUDWHNP DRI HP HWH-YUH BRI DQLGRUDHLQ DYHDIH DAV XQGU

P DEIHP HWAIYHDE 11 HGLGFRP HP DINAADSSUHADIRQ DG | BZ V GHAR UHDIMG H SHOMVIGFOGQ) FHMIQ @Y \MP HP SER HHFRP SHODIRQ SOV WG \R &RP ST WREN
DOG HIXW P DUHASHIRP DFH $ QR FRQUBAMY \R \WH SOMPOR IVAAZ HIH KLIKHU RAHJ UHDDAMG UYHDHY GHAR DXRADMG H SHOAY SUP DU GIYHD B KLIKHJ GHA
SHIRUP DFH EDHGLGRHYHI HY/

SHHXH/DG( [ SHH/
7 KHIRTRZ L) \EEGIVHVI RWWH3* |0 VHIP HARVUHYHDMY SUAHIAMGRQDEDLY FROMMMZ LW \KHVIEBICERYHXQEHP2 2 SHIDMY 5HXWV B WSH
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7KUHO ROMV( Qa3 11GH0 ROMV( QGH3
6H5WP EHU 6HEWP EHJ

QP LaRY
5 HYHQXHVE\ WSH

$ WHWP DEDIHP HOVHVE, \RXUH
, QANPANRDCEXRP HY/
5 HEICPXRP HY
* HOHIDOCFFRXQWV
7RIECDAHNP DEDIHP HOVHY
2 \KHUHDMEUYHHVE, \RXUH
, FHOYHIHY
7UIQORNRYI HY
GWDMILE LOYHXY
&RP P HADCP RWOJH
7 RIECRK-UUHDM BYHHY

6HYFH GMEXWNRQ DG RKHIUHYHXH
7REOHVHOHV
BBBBBBBBEB
S&RQIMVR 1HVIURP  [QRYLGATP XM XG5/ D5 YOUDEG DX DG YOUDEG! @ HLQUAUDGRH HEDUDM CFFRXQADAHV | XQBY LQYHWNG LQ SURSUHBLY P XWMOD XQB/WURKIK RXUGH LGHG FRQUBXWRQ STQ SURGEN
DIGWLLG SOV VKE DBYMRY UHIMRQKLSY 5 HYHOGHI URP 1] HGDO0AMA/ DG WHI L H5 UDMOFFRXQVR! YDULEG! DO 006 YDUCEBIQ HIQKUIGFH DHLGFOGHGLOWHI HHICTFFRXQW
, FOGH/P R HRUWICDIRQ DG \VEUHIG BRAQ) UYHXKHVIURP RXUFRP P HIADCP RWWLIHRWIDIRQDQGVHYLAQ) BXMGHN
) XUUHUAYHGH/Z LOEHLP SCRRMGE, WHGYHODGG AYHMI LFDARQR RAUMADADLE LAY HV \WHFRP P HIFDOU-DCHWIIMP DINHVOG RMHUGRP HIFE DG QM QDNREICP DNV
L FOGY/SD P HOVIURP © HTY) DURXQEHUIDIUHP HONDMSDVR -XO LP SBP HOI) DUDQIHP HONZ LW BAG-PARP RCH. P DUNHAP XWOO XQB/LQFRICHRANRO Z WK \WHFRP ELCDIROR . RAUUHBOHRXUMA/
EURNHIHOQG RBOUGQ) RSHDARQYYZ MKKRHR © HIY) DR 7 KHDIWHP HIW \WIB/I RAMD\ HLWDAMAMP IQDIRQR \WH: - CFKRYLDE HRXUMEVNRQAHMUH Z KIFK RAFXUWHGRY' HAHP EHU 7 KHUYHOHI WP
© HW) IRXQGHMYDHP HOZ D/ PLAORQDG P LAR)IRMHWKUBHP RONVHI-G6HOA BU DG WSAWHD 006 PIOROOG P LAR)IRMHQGHP RONVHIGGEHSAP B-U
DG UWASPWD

7KUHO RQN &RP SDUMRY 5 HYHXHY DV \KRZ Q LO WH\BEGI CERYH XQEHU?2 2 SHDIMY SHEXW IGFUDHG  PLAR) $\WHAP DDIHP HQNHVIGFUDIG P LAR)
GUYHDE DQLGRUDHLQDYHDIHDMANVXQEHUP DEDIHP HOADVDUAKOR 11 HGLGFRP HP DNANISSUHADNRQ DG GZ V 2 WHUHDAG UVHGVIGRUDAG P LARQSUP DUO GH
R KL KHUFRP P HIADCP RO HEDQRWICDIRYY SDMID R IVAAR GZ HUIURW SHIRP DGFH EDHGLRHQIYHI HAY

([ SHOHV DV \KRZ QLQWH\EEBI CERH XQEHR2 2 SHDMY 5HXW LFUDIHG P LARY WHORMY KLIKHJFRP SHODNRQ DG QRO FRP SHODIRQ H SHOFHY SUP DU
QIYHDE KLIKHMDIBYDQGFRIVKSSR I BXMQHVIURZ W

11CHO RQN&RP SDUMRD 5 HYHAVIGRUDHS  PLAIRD $ WHAP DDIHP HWHVIGFUDHG P LARQGUYHDE DQLGRUHDHIQDYHII HDWHVXQE-UP DI HP HWD/D
UAKO\R 11 HG LGFRP H P DUNSADSSUHALDIRQ DG | BZ V 2 WHUUHDAG UYHOHV IGFUDHS P LAIRQ SUP DUO® GXH R KLIKHUJURW SHIRUP DQFH EDHG LGFHOMH 1HY 7KHH
(GFUDAHVZ HHSOMDED R IVHAR. FKOLIHYDARADAG Z 1\ DNRQAHIMUA

([ SHQH/ LCRBDHS P LAORQ SUP DO WH RN KLIKHIFRP SHODNRQ H SHHY DAEXRE® W J URZ W LQ LGRHYH | HHY DG KL KHUHAQQIV DG FRW | RURHMQ
&I WP HP SR HHFRP SHRDINRQ SO DV AMVPXWHS CERYH $ OR FRQUEXY \R \WH LRBDH Z HIH KLIKHJQRQ FRP SHRDIRQ H SHOWHY LFAQ) \WRH VKSSRWY EXMCHW
JURZ \W LQMDRYH/

$WHV8 QGHU0 DQIHP HW

7 KHI RIBRZ Q) \BEGIVHIVI R DAHNXQE-UP DIHP HWR, DAHARDWDQG\RXURHDVR \KHEDWYIQBRFDMS
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GHEWP EHJ " HRHPEHU 6HEWP EHJ
IQEI@RY

$ WHVS QaHUO DQDIHP HIVDAYDLUYDOH
s QARDANRDORXWP HY/
(TAW
) L HSLGRRPH
5 HDOHWDM
, QAMNRCDCRXEP HY
5 HEICRXRP HY
(AW
) I HSLGRRPH
5 HOOHABM
5 HEICRX\RP HY
* HOHIDOCFFRXQWV
(AW
) L HSLGRRPH
5 HOOHABM
* HOHIDOCFARXQWV
7RIECDAHNVXQEUP DDIHP HON

$ WHVXQGHUP DI HP HYVZ MOQRK-URSHDMY \FHIP HOV
7RICB) , DAMHVXQE-UP DEDIHP HOW

BBBBBEEEEB

&RODMVR \KLLG SOV LOXMDAURDCDXHN DG JURKS LOKIDCFHFRQUMFW
&RQIMVR LGEYLGAOOP XXO0 XQB/ D5 YDUDE®! DAY DQG YOULED! @ HIQUKUIFH V-SDUDM CFFRXQADIHV | X3/ LQYHIMG LQ SURSUHIB - P XMO0 XJB/WURKIK RXUGH LGHG FRQUBXIRQ STQ SURGEN DG \MLG
SOV KE DGVRY UHIMROKLSV ) 1f H5 D00/ DIG\RHI L HG UDMOFFRXQVR YDUDEG DO 005 YDULCEBIQ HIQXUIFH DHLGFOGHGLOWHJ HHICTFFRXQV

7 KHVHIP RXQVSUP DU [GFOGH FHYEQ DAHNVUHIAMG\R DEQAW 06 YOULEGI A HSURGEVIQRXUS 6, GRYIGOTEROMRY/AYIMRY WANHP HINIGGIURKS B HSIRGFAWIQRXUS 6 : RINSOFHEROMRY/AYIMRODG
FHYEL0 JHHIODFFRXQADAMV R RXU, QMEDIRII0, QXUIGFH AYIMRD 7KHH DN DH CRAGLHA® POIHG B 3* 0 EXAIDAHUDUH LOHWAG 1O CRO SURSUHEY 1XQ5/ RUDH P DIHG B HWWHJWH GYIMRQY
WHP \HYH/RURXUSKIH |, QYRR HOVR [1LEH2 UDQ] DARD

7 KHI RGBZ LY \EEGIVFVI RW \WHFRP SROHONAKDI HVLQ DWHIVXQGE-UP DEIHP HWE. DAFARXUAHI RAWHSHIRGYLQAFDAMG
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7ZHMH

0 ROMV

7TKUHO ROMV( Q3G 11GHO ROMV( Q&3 (Q3G

6HEWP EHU GHEWP EHU 6HBWP EHU
IQEIARY

, QUADAARCDCE. X\MRP HLV
%-ILQQQ) DAHVXQE-UP DDIHP HQW
1 HAIGAWRY Z WGIY DY H FOGQ PRH P DNATRRAW
7KUE SO
7 KUG SOV YIDOH LODAV
7RED
0 DUNHAZSSUHADIRY G-BUHADIRD
2 \WHULGRUWDHY GRUDHY
( QAQ) DAHVXQEUP DIHP HW
5 HELOR XVRP H/
%-I1QQQ) DAFVXQEHUP DDIHP HQW
1 HADGAWRY/ Z WGAIY DY H FOAQ) PRH P DNATRRAW
7KUG SO
7KUEG SOV YIDDH LADAY
7RID
0 DUNHAZSSUHADIRY G-BUIHADIRY
2 \MHULGFUDHY G-RUDAY
( QAQ) DMNVXQE-UP DIIHP HW
* HH.DGE FFRXQV
%H-ILQQQ) DAFVXQE-UP DDIHP HQW
1 HAGAWRY Z WGIY DY H FOGQ PRH P DNATRRAW
7KUE SOW
$11L.ODAG
7RED
0 DUNHAZSSUHADIRY G-BUHADIRD
2 \WMHULGFUDHY GRUDAY
( QAQ) DAMHVXQEUP DIHP HW
7RECDWHNXQE-UP DQIHP HOW
BBEEEEE3E8

5 FBUAHQIV DIVHVWDARXUS* L0 \HIP HAP DEJHV | RUWH BHGHIWR RAHUUERIG) VHIP HQVZ WMQWH &RP IR $ GAMRQY DG Z WGLLY. DY R \KHUH DWHWV DUH DMIEXVSEGH \R LG SOV SIRGANQ BZ V DG
RANGZ VIQRKHIU-SRUY \FIP HOV

| GFOGY/WHHIHWR | RIHIQH FKDQH UDM FKOQIH/ GHAP RGH P DUNHACRIYIWY DG \MH LP SCRARI CFTXLUHG EXMGHY 7KHIP STFVURP IRILIQ FXUMR | ORMDIRYY Z KIFK SUP DU 1P STRMKH JHHIDODFRRQIV

UAKGMG LQD BRW R HORQ DG D®WR EARQ | RUWH WUH P RQKY HIGHG 6HBWP BHU [ssc] GASHAWHD DJOQR HAORQ DG D BWR BARQ | RUWH QGH PRIV HI-G
6HBWP EHU DG UAGPMWHY DGDJOOR  EARQIRAHEHYHP ROMVHIGHS6HEWP EHJ
 GFOGH/LGFRP HUHQYHAR HAZ KHIH DSSOFCED

GWDADLE , QYHWY HW

7KH I RIBZ Q) \BEGH VHV | RO \WH DMILE LOYHAR HOVR WH 3* .0 \FIP HOADAFDUY L) YOOH LGFOGQY WH YOOH R GHYDAYH LOKNKP HON XVHG \R P LW DM HDAW

P DOHAIGRXUWHA UM B\ DAMHARDWDG\RXUHDY/R WHEM/LQAFDMS
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6HSWP EHJ ' HAHPEH)
QP LR

&R , QMM HW
5 HDOHWBM
) [ HBLGRRP H
6HHS, QYHAR HON
5 HDOHWDM
3XEQE HNW
) [ HBLGRRP H
7RED

TKHIGFWDHR P LORQLOVADADLE LOYHMY HOVZ D/SUP DUO GIYHDE, RQ |1 HELGRRP HIQMWR HYGHIRUP DOFH
8 6 ) LODCADD HMHWYSMQIAHY 8 6 : RINSOFHEROMRYY LYIMRQ
5 HMHP HQW

2 SHDMY 5HXW
7 KHIRTZ LI \BEGIVFN| RO \KHS FIVHP HONFIP HOAW/RSH.DG) UAMOVI ROWHSHUIRGY/LQAFDAMG

7KUHO ROMV( Q&3 11GHO0 ROWV( QG5
6HEWP EHU 6HBWP EHJ

LOP LARY
2 SHDWQJ LHXOV

5 HYHQAY
YHH IWDGH SHOHY
$ OMMMGRSHDY LFRP H
5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UHDMAG DOV HOW
5 HIWGFKOUHY
, QMM HWIOQY RWHY RQDAHNVXSSRMY H SHIHIFH UDMG FROMPNRTHICE QMY GV
&KDQIHIQH SHIHFH UDAGFRUERAKREHICELONY GHR DAHAYDOHROIH/
,GFRPH GW EH RMLGFRP H\] HVDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY

$ORAG2 SHDNY , FRPH

7KUH 0 RQK &RP SDUNRD $ GWVAG RSHDMY LGFRPH IFUDHS  PLEIRY SUP DUO GUYHD B KLIKHU GHALQYHAY HOMSUHIG UAXOV DQG P RUH | DYRIE®! UAHYH
H SHIHFH 7 KH LORUDH 1O GHALQYHXR HOAKSUHDG UKV SUP DU UH GRAG KLIKHULGRRP H RQ QRO FRXSRQ LMY HQV 7 KH KLIKHU FRQUEX\NRD [URP WAHYH H SHIHFH
SUP DUD UH GRMEXQHDRIED KLIKHUP RSNV JO.Q/RQDARP SOUDAYHEDYZ L QRXUSHMRQ UM WIS HUBXMQHW

11CHO RQN&RP SDIMVRD $ GMVMGRSHIDAY LFRP HIGRBDHG  PLIAR) SHAWIR)  LFOGGDGHAEHHIWR P LARQI URP RXUDQQCOUAYLEE VDG XSADM
R DWXP SWRQY DQG RKHUUH LGHP HQW SUP DUO GUIYHD B D UHBANRQLQH SHAMS EHHIWED P HQV ZKIGHKWIR)  (FOGGDQANKIUHR P LAORQIRP \KHH
XSCEDAY SUP DUO GUYHDE! XSEDM/\R RAUDKXP SIRQY | RUEHH IVED P HON ( [ FOQQ) WWHAHLP SCRV DOWMAG RSHIDAY LFRP HGHRUDHG P LARY SUP DU AUIYHDER
KLIKHJH SHOHY GW/ | DYRIEGI BAHYHH SHIHIFHDQG GZ HIGHAQYHXRY HYNSUHIG WAKOV 7 KHLIGRUDHLQH SHOHYZ D/SUP DUO GUYHDE KLIKHIFRWVAKSSRIY BXMCHN
JURZ K LQUWDYHY 7 KH EZ HUFRQUBXAMRQ | URP WHYH H SHIHIAH SUP DUO U1 GRAMS GZ HJP RMUINY JO.QY RQ D FRP SCUDAYH EDUY Z WLQ RXUSHMRQ UMN MDY HUBXMGHW
7 KH GRBDH LQ GHALQYHKR HASUHIG AKXV LGFOGHS D P SCPVURP FUHAMYY  UDM LGRBDAHY RQ | XAVHYLFH CFRRXQAYDOHY 7 KH GHRBDH Z DV SOMID RIVFAE, KLIKHU
LAFRP HRQQRQ FRXSRQLQYHWR HOWV
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5 HHMY %HHIWDGG( [ SHOAVY

7KUH 0 RQN &RP SDUMRD 5 HYHOHY DY \KRZ Q LQ WH VBE® CERYH XQE-U2 2 SHIWY 5HXWV GRUDHG PIARY 7KLY GFUDH SUP DIO WHGRMS GZ HJ
SHMRQUMNWIQM HUSUHP LXP V 7 KLY GHRUDHLQ SUP LXP VUAKXEMELOD FRUNSRIAQ) GRUDHIQSRIA KREHWEHH W DVAVRAKHGEHBZ 7 KHGFUHDHZ D/SOMDED RIVHA
Bl KUKHLQYHAR HOAGFRP H SUP DUO UHGRMY LGFRP HRQGRQ FRXSROLOYHY HOWV DG KLIKHUDAHNEDDRHY

%HH W DQG H SHOHY DY \KRZ Q LQ WWH \BE®! CERYH XQE-U32 2 SHDMY 5HXV GRUDHS PLARY 3RIA KRG BHHIW L(FOQAQ) \WH FKOQH LQ SRIA
WAHYHY GRUDHS SUP DUO  UHDMS \R WH G-RUDH LQ SUP XP V QARG CERYH GUYHD B\ D GHRUHDH LQ SHMRQ UMN WIQM HUSUP XP V DV Z HDDY XQHDRIED KLIKHU
P RUBDW IO/

11CHO RQKN &RP SDUMRD SHHAVGFUDHS  PLARY ( [ FOQQ) WHLP STAAR RXUDQXOOUAYLEE VDQG XSADMR - DAXP SINRQ/ DG RMHUUH LGHP HON DV QARG
DERH UYHG GRUDHG PLORY 7KLY GRIDH SUP DUO U GRS GZ HJ SHMRQ UM WEQIHJSUP XP V 7KLY GHRUDH LQ SUHP [XP V XM LQ D FRUNSRIAQ)
GFUHDH LQ SRIA KRTHY EHHIW DY GVPXWHS EHBZ  7KH GHRUDH Z DV SOMDED RIVAAR KLIKHULQAHW HQALGRRP H SUP DUO UH BRI KLIKHULGRRP H RQ QRO FRXSRD

LOYHAY HONDQG KL KHUDWHAEDDIGRHY

%HHIWDGH SOAVGFUDIG P LARY ( [ FOQQ WHLP STRAR RXUDGROOUAYEY VOQGE XSEMR DRKP SWRQY/DOGRKMHUUH LGHP HW DVAVPAWHE CERYH EHH W
DGH SQH/GRIDHS P LARY 3RIA KREHWIEHH W LGFXAQ) \WHFKDQIHIQSRIR UAVHYH/ GHRUDHESUP DUO UHDMEWRWHGHFUDHLQSUHP LXP VAVFPXWHGCERYH
QIYHDE BZ HUFRP SCUDAYH SHOMRQ UM MBI HUSUHP LXP V 7 KH GHRUHDHZ DV SO R IVEAR. DO LGRUHDH LQ LOMIANAUHEWE VR SRIR KREHW CFFRXQAEDDGH LFOAQ)
WHLP SCFWR KLIKHUFUHEAN) UDAWRQH SHUHZFH UDAG DFFRXQAEDIDCFHY DG KL KHUCFFRXQAYDOHY

$FRXQEDOH/

$ FARXQAYDOXHY D DMI QU LEDQARUYHUR RXURSHIDCY UAXOV DQGOUWHSUP DUO GUYHDE GHADEAMRYY Z WGELY DY DJG\WHLP STAAR P DNANKOQIHY 7 KHLGRRP HZ H
HUDRQP RINR RXUIHH EDHS SURSEN YOUHY Z W \KH GYHOR | HH EDHG CFFRXQIWDOHY MFHP DQ SRIR |HDHGHMP LGHG B\ WHH YOO 7 KHLQYHXR HONGFRRP HDQG
LQMIAZ HFHEWR SRIA KREHYRQRXUNGUHIG EDHG SURSEN YUY Z W \KHOYHR | JHHDCFFRXQADDHY 7R DGWHUH \MOAFKDQ) HYLQ CFFRXQADDHVLP STRARXUSDIHLY
R IPRWDMOQR ' $& D069 2 %6 DG JHHIDOOGE 0GP LQMDAYHH SHOHY 7 KHIRTBZ LQ) \BEGIKRZ \/\IKH FKOQI AV LQ WWH DFFRXQAYDOGHY DQG HADGAMRYY Z WG OV R
5 HMHP HQWHIP HYWBURGAEW! RAKHSHIRGY/LQAFDAG 1 HAIBAMRYY Z WKGIY DY DUHSOO VDBV DG SOMASDQNE-SRIWRUDGANR)Y DVDSSIFCEG! P LQKV SOQ DG SIMASDON
Z \WGIY OV DG EHH W $ FFRXQAYDDHY LGFOGH ERW LQMIDI DG H WLDED P DI HS FOHAEDDHR- Dy \AWH\REDEDDRHY GUYH UAYHXH | RUWHS HINHP HOAVHIP HQW) RU
P RUHLQ RUP DARQRQLOMED® P DDIHSEDDGRY VHH2 3* 0 7

7ZHMH

7KUHHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU

(
6HEWP EHJ 6HBWP EHJ

QP IR
) XQBHYFH

9%4-01QQQY RBCCFFRXQADOH

" HSRVWDQG\OBY

: \NGIY DYDEGEHH W

&KDQIHLQP DINHADOH LQAMMNWAUHIWE DG LOMIMAFRP HOQGRAMHU
CRRYY

( QAQ) \RBCCAARXQAYDOH
, QUARDG QYHIR? HIAB URGXRV
%4-1QQQ) RECCFFRXQIYTDH
$ GARY/
: \WGIY DYOQGEHHIW
&KDQIHLQP DINAMDOH LOAMANAUHAWE DG LOMMWRP H
2\
( QAQ) \RECCFFRXQAYTOH

BBBBBEEEBB

$ GAWRQY SUP DUO LGFXGH JURXS DAY FOBXDANG EDHG R SUHP LXP VUHFHYHS (RIHW UHQUKUDGFH FRQUIFW FOBXTMS DY/ \WH SUAHQAWDDH R | XUMUH SURVIRKG EHH W DQG LQYHAR HIARQD WIEG! YOOH
FROUFN FOBXOAME D/WHI DLUYDOHR PP HYA XQB/KHTSLODFIHARZ CHSWKWY
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32 \KH) CRAW LGFOGHV\WNHH I HAR | RUHIQH FKOQH UDM FKOQ HY DARALDAG Z W RAUYAIMIK SRXQB/ VMY GHIRP LQDMS BRI HYW UHQUXUIGFH BXMQHW DQG FKDQIHY LQ DAMHAEDDIGRHY | RUH MDD P DEIHG

CFFRXQIV ) RAKHKUHHP RQIKVHIGHG6HBP BHJ DG SRKH) CRIYW DOR LGFOGH P LARQIQUFHSVR IVHAR PIOROIQSD PHIWOEG P IARQIQUFHSWR IVHAR PLARD
LQSD P HQV WASHRHD DG | RUWH QCH P RQKY HIGHG 6HBMP BHU s3] LGFOGY P LARQ LQ UWFHSVR VAR P LARQLQ SO P HW DG P LARQLQ WFHSWR IVHAR
P LAIRQLQSD P HONV WASHRAIYHD UHDMG\RIXQRQ) DIUHP HQNVEDANHGE! FRP P HIADOSDSHUZ KLFK WSLFDID KDYHP DMUMKVR GWWDD @V
7 KHIGRUDHLOQI XAVHYLFH CFFRXQAYDOHY | RAWHWUHP RQMY QCHP RQKV DGR HYHP RQKVHIG-G 6B BHU UH GRMG \KH | DYRUIEG! FKOQI HVLOWHP DN
YOOHR PP HUIXQB/ $ FFRXQAYDHY | RUVH\KUHH P RQKY HIG-G 6HBWP BHU UH ORME ST @BV Z KIB! FFRXQAYDDHY | RAWH QGH DG\ HYHP RQMVHIGG
6HBNP BHU UH GRMG SRIUYHGHBDQ\DBY
7 KH LGRS DHLO LOXMANRDOLOYHAR HABURGAN CRARXQAYDOHY | RUWH\WUHHP RQMY QCHP ROV DG\ HYH P RQKY HYGHG 6B EHJ SUP DO UHGRMSGHA
DEAURQY/IURP SHMRQ UM WM HUCRAYLY DQGWHI DYRIEGI KDY HY/LOWHP DINAAYDOHR  CFFRXQADMHN
* LRXS, QUWDGFH
2 SHDIY 5HXW

7 KHI RIBZ LG \EEGIVHIVI RWWKH* URXS, QIXUDFHVHIP HAVRSHIDA) UAXOVDQG EHH IWDQG OGP LQWADRYHRSHDMY H SHMHUDIRYI RAKHSHIRG/IQEFDMS

7KUHO ROMV( Q3G 11GHO0 ROMV( Q&H3
6HBWP EHJ GHBWP EHJ

QP LARY
2 SHDAMY) LHXOV

5 HHOHV
%HHIWDQGH SHOH/
$ OMNGRSHDIY LGFRP H
5 HOO HGLOYHWY HQNI QY GRWHY GHADQE UHDMAS DOWR HQW
,GRPH BW BHRMHIGRP H HVDGHDAW LQHIQQIVR RSHDIY MQAHOMUY
%HH IWLDAR
* RS @H
* URXS GMEON
7REDF URXS, QXUIFH
$ P LOVADAYHRSH.DAQ) H SHOHUDAR
* RS @H
* URXS GMEON
7REDF URXS, QXUIFH
BBEEEEEEE8
5DIRR SRIA KREUEHH IW\R HCHGSUP LXP VSOVSRIR. FKOUHY/DQG! HHIGRP H

YHH LW DR | RUWH QGH P RNV HIG-G 6H5WP BHJ DG WHORAKHIP SSRVR RUDGDTOWMEE VG XSEMR DIXP SWRQY DQG RKHIBHLGH HOV ([ FOAQ) WHHIP STV \WHJIURGS AH JURS
GVEON DGR WRXS , QXUIFHEHH W DRV Z HH DG | RUWH QCHP ROMVHIGH5 6HBRP BHU GASHAHD DG 0BG | RUWHQQHP ROKVHIGG 6H5WP BHU

UASHAMHD
5DIRR JHHIODEG0EP LQWDYHH SHOHY H FOGQ) FRP P IWIRQY \RJIWRWSUHP 1XP VSOWVSRIA AKCLIHYDQG! HHIGRRP H
$SONNG2 SHDIY ,FRPH
7KUHO RON&RP SDUMRD $ GUMMMGRSHDMY [FRP HIGRWDHS P LARQ SUP DO UHGRMY P RUHI DYRIEGIXQEHZ UM BAXWVIQRXUIURXS @ HEXMGHW DG GZ HJ

H SHOHY 7KHXQGHZ UM UAKOVLIO RXUIURXS O HBEMQHNZ HMSUP DUO GIYHDE DI DYRIEGILP SSPWURP [P SIRMHGFDIP H SHIHIHRQGQRQH SHIHIFH UDMG FROMFV
R UHQMDFH
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11GHO RN &RP SOUMRD $ GWWAG RSHDIMY LFRP HIGRUDAG P LARY LFOQQ) [ XQ DYRUIEG! FRP SOUDMYH GHAIP SCRATURP RXUCRAMOUHVIEE V DQG XSADM R
DAKP SIRY/DGRAMHUM QP HOV SHAWIRUERN. DG (FOGGDQEHHIWUR WMYXSMR  PIARQDMG  PLARY UASRMHD ([ FOGQ) \WHHLM V
DOWMAG RSHDAY LFRP HIGFUDAHG P LARY SUP DUO GIYHD B PR | DYRIEG! XQGHZ UMEY UAXKOV LQ RAUJWRXS QVCELDN BN GZ HUH SHOAV GIVHD B\ \WH
CEVHFHR FRV UHIMAG\R WH WP LCDIRQ R DWLLG SOV XQEHZ UMY VHYLEH SURVIGHUFRQUEFAIQ \KH SURUN HIUSHIRG DG KLIKHUGHAQYHWY HOASUHDG UAXOV GUIYHD B\
KLIKHULGFRP HRQ GRQ FRXSRQLQYHAR HOWV 7 KHP RUH I DYRUIEGIXQGHZ UMY UAKOVLQ RXUIURXS GMELON BXMQHWZ HHGUYHDE DI DYRIEGILP SSFVURP FOIP H SHUHFH
ROGY WP QMEMN SIRGEW

5 HYHMY %HHIWDGG( [ SHOHV

7KUH 0 RQK &RP SDUMRY 5 HYHRXHY DY WKRZ Q LQ \WH \BE®! CERYH XQEU32 2 SHDMY SHXW LRUDHS  PLARY 7KH LGRUDH SUP DD U4 GRAG KLIKHJGHA
LOMHAT HQAFRP HGUYHDE, KLIKHULGFRP HRQGRQ FRXSROLOMR HON Z K R IVAVLQLQMBMAFUHAWG\R SRIR KRE-UFFRXQUEDDIGRHY DVGVRWHGEHRZ

%HH W OGG H SHOHY DY\KRZ QLO\WHIEGI CERYH XQEH2 2 SHDMY) 5HKOV GFUDHG P LARY 7KHGFUDHSUP DUO UH GRMS BZ HJISRIR KREHW EHH W
DQG AKOQIHY LQ UAHYHY LQ RAUJURXS @H BXMGHW GIYHD B FOIP H SHIHIFH 06 GZ HUIHHIODOG 0GP LQVDAYH H SHOHY SOMDID RIVAAE. KLIKHULQAMMWEU-EWG \R
SRIA KRGEHUDFFRXQAEDDIGRHY Z MW R VAVLO QHAQYHAR HOAGFRP HDVGVPXAMHGCERYH

11GHO RQN&RP SDUMNRD SHHAVIGRUDIG P LARY ( [ FOGQ) DOXQDYRIEGIFRP SODIYHIP SIFAR P LARQUAXANY |URP RXUDMOUYLIZ VDG XSEDM/R
DAKP SINRQ/ DG RKHUUH LGHP HOV DVAVAAWHG ERYH UVHOMVIGRUDIG P LAIRQ 7KHLGRBDH SUP DUO UH GRME KLIKHUSUP LXP VOE SRIA. AKOUHY DG HHLGRRP H

GUIYHDB JURZ K LQ RXUJURXS GMEMN BMQHW DG KLIKHIGHAQMHY HONGFRP HGIYHD B KLIKHULGRRP HRQ QRO FRXSRQLOYHAR HONV Z WK R VAV LQ LOMIAFBHEMG \R
SRIR KRGHUDFFRXQNEDDGRHY DVAVPAHGEHBZ

YHHIWDGH SQHVIGUDHE P LARY ( [ FOAQ DOXQDYRIEGIFRP SODWHIP SRR P LARQUAKANY |URP RXUDQQMOUVEZ VDG XSADMR DRKP SR/
DQGRKHUUH LGHP HOV DVAVAXWHGEERYH EHHIWDGH S-OAVIGRUDHG P LAIRY 7 KHIGRBDHSUP DU® UH GRMEKLIKHUSRIR KRTHWEHH W DQG FKOQIHVIQUAHYH/
LQRXUIURXS GMEMY BMGHVAIYHRE BMCHVIURZ W SIMDD RIVAAR | DRIEGIFOIP H SHIHFHIQRXUIURKS @ HEXMGHY Y4HH IWDIGH SHOHYDOR UH GRMGKLIKHU
LOMBMNAUHEWG R SRIR KRE-UDFFRXQNEDDGRHY Z W RINVAVLQ GHANQYHAR HONGFRP H DY QVAXWHS CERYH DQG D GHRUHDH LQ JHHIIODGE OGP LQMDAYHH SHOMYGUIYHDE

WHIBHFHR FRUVUHDMG\R\KHMIP LCDIROR  DVKLLG SOV XQEHZ UMY VAYLFHSURYLGHUFRQMPAQ\WHSUR A HOUSHIRG

6DBV5 HXOV

7KH IRERZ LI \BEBH VIV | R WH * URXS | QXUDFH VHIP HOAY DO HG G2 BXMGHW SUP LXPV DV GHIGHS XQE-U32 6HIP HAD HDXUW CERYH | RUWH SHIRG/
LQAFDMG

7KUHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU 6HEWP EHJ

QP LGRY
$ QXD0 H5QHZ EXMQHWSUP LXP V
* RS TH
* URXS QVCELOW
7RED

BBBBBEEEEB

$ P RQNVH FOGHQZ SWP LXP VUAKANY |URP UDMFKDQH/ROH MY SRIFLHY |URP DEAMRDOFRYHIIHXGEHURXUGHIYLEHP HP BHWA* URXS / LLH, QXUDFHFRQMPWIGG I URP H FHW S LXP VRQIURXS XQYHIDD
Q@ HIQKXUIFHWWDAEX TS FDK YDOHEXWER QRAGXUFKDVHI CFHIP RXQV

7RECOQQOT H3 Q. BXMGHN SR XP VIRIWHWUHP ROMVHIGG6HBAP BHU GFUDHG P LOIRQARP SOUHS\R WH SURU\ HIUSHIRG UHGRMY GZ HADBY

LQRXUJIURXS @ HEXMGHW 7RECOQQOT H3 Q. BXMGHN SBP 1XP VI RAWHQCHP RQMYHIGHE 6HBAP BHU GFUDHG P LEIRQFRP STUHGWR WH SURU\ HIUSHIRG
SUP DUO GIYHDE OLIH@ HFTHWDBVIQWHSUR A HIUSHIRG



/DEOH RI &RQWHQWYV
8 6 ) LLDAADO HIMHMOMCHMY 8 6, QAYIGXDOBROMRY' IMIMRQ
» QAMGKDCE QXM
2 SHDIQ 5HXW
7 KHIRWBZ Q) \BEGIVHIVI RO \KH, QALYLGXO0S QAUA/VHIP HWRSHIDI) AXOVI RORHSHIRGY/LQGRFDMS

7KUHHO ROKV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU GHEWP EHJ

IQP LGRY
2 SHDWQ) LHXGV

5 HYHQAHY
YHHIWDGH SHOH/
$ OMMMGRSHDMY LFRP H

5 O HGLQYPWR HQAIDIQ/ GRAHY GHADG UG DO HOW

5 HIWG KDL HY

0 DNHW SHIHIFHXSDM/
,GFRPH W EHRIHLGFRP H\E HVDQGHMXW IQHIQQIVR RSHDMY NLQWHOMUBY

BBBBBBBB
SWWLPPFGDMLPSPNLQFXLWQAB{MLHWIW FKOQ VY LQ PXUMQAP DUNAAFRQEWRQY RQ HAWP DMVR SUR MIELOW Z KLFK DUHH FOGHS 1 URP DOWMNG RSHIDIY [GFRP HEHILQRQ) Z W WHVHRG
7KH&RP S0 KIGKIRUEDD UFRIQ] H5WHAHLP SSRVIQDEWMGRSHID LGFRP H 6FHH1 RM  \WRRXUS (XAWMS, QMUP &RORIEDAS) LDGFLOCSVBAP HOWI RUDCAWRIOG RIP DIR)

$ORNG2 SHDNY , FRPH

7KUH 0 RQN &RP SDUMRD $ GUWAG RSHDAY LFRP HLGFUDHG P LAIRY 7KH LGFUDH Z D/ SUP DUO GXH R 0 XQ DYRIEG! [P STAMR AKOQIHY LQ \WH HXP DAG
SURMIELON R \KH BXMCHN LOWH SURUSHIRG UAXOV 94-D1QAQJ LOWHVHFRQG TXOWUR KLY DRIV [V H FOGHG IURP COWMMG RSHDMY LGFRPH WHI1RM  \R\KH
8 (DXQWG, QMIP &RQRICDMS ) LOOGADDB\IAP HOV | RUIXUMHULQ RIP DIRD  $ OR FRQUBXNY) \R \KH LGRBDH Z D/ KLIKHU QALY HOALGFRP H GXH\R D KLIKHUGYHOR
LOYHRAG DAHN 7 KR LRBDHYZ HHOUHD RIVANE. GZ HJIHHLGRRP H GHAR GMUBXIRQ H SHOHY DG RKHUDIRADMG FRAV GXH R XQ DYRUZE®I LP STRWIURP. RAUMMQ
EHH DI XOUDQM-V DV D UAXOWR LOAMNDM G-ROGHY FHIEQ SRGEW UTRKIQ) FROMPXOCP LGWRGH/ | RUNHHWUUBHBANRY QG GZ HUDYHDIH CFFRXQAYDOHY UAKGNY) | URP
GHIDNYHQHNVGZ V SONWID RIVAAR P ONANBSUHFDIRY

11GHO0 RQK &RP SDUMRD $ GWVAG RSHIDIY LFRPHGRUDIG P LARY LGFOXAQ) D XQ DYRIEG! FRP SOUDAYH GHAIP SSRATURP RXUDQQXCOUYLEEZ V OGG XSADM R
DAKP SINRQ/ OUG RMHUUH LGHP HOV 5 HXOVIURP \MLY DOQAOUMEZ. LFOG-GDHARKIUHR  PIARQOGD@MEHHIMR  PLARQLQ 0% UASHRALYHD
([ FOGQ \WHHLAP V DOWAG RSHDIY LGFRP HGHFUDHS P LARQSUP DUO GIYHDE GZ HIGHNHHLGRRP H KLIKHUH SHOFY QG FOBMIOKHEH FRWW SDMDE R IVHAR
KLIKHUGHAQYHWY HOAGFRP H | DYR.TEGI KO HVLQWWHHANP DAGSUR MBIV R \WHEXMGHW DQGEZ HUEP R DARQFRWVDQG UHYHSURYMRQY

) HHIGFRP H GHAR' GMMBEXWRQ H SHHY G RMHUDXRADAMG FRWV GHRIGHE GXH\R BZ HUDYHI H CFFRXQAYDDHY UAKGY) |URP QHIDIYH GHAIGERZ V SO RHIVHNR
P DUHAZSSUHADARY XQ DYRIEGILP STFWI URP RXUGVIQY EHCH LI XOUDQM-VDYDUAKOWR LQMIMADM G-I DQGFHIBQ SURGAW UHIFKLQ) FROMFMICP LGWRGH/| RUIHHWNU
WBARY 7 KHLGRBDHIQH SHOHVZ DV/SUP DUO GUIYHRE, BXMGHNJURZ K 7 KHKLIKHUFDBMICKHE) H RV UH GRMG\WHLP SSRVR  HIXW P DNANSHIRIP DFH 7 KHLGFUDH
1Q HAIQMHR HOALGFRP H Z DV GUIYHD B\ D KLIKHUGBYHOR! LQYHUAG DAHIV 7 KH | DYRIIE®! FRP SOUDAYH LP STFAR - FKDQIHY LQ WH HWP DG SUR MIELOW R \KH EXMGHW Z D/
SUP DM GUYHDE\ \IH XQ DYRIE®! P STRAKQ \WH SURUSHIRG WOV DY QARG CERYH 7 KH GHRUDH LQ TP RMY DIRQ FRW DG WHYH SIRYIMRQY Z Dv SUP DUO GUIYHD R
®Z HIJWRWSIR LW
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5 HYHMY %HHIWDGG( [ SHOHY

7KUHO RON &RP SDUMRQ 5 HYHDMHY DY\KRZ QLOWH\BEGI CERYHXQEHR2 2 SHDMY 5HAV IGRUDHG P LARYQ 7KHIGRBDHZ DV SUP DUO GIYHDE KLIKHUGHA
LOYHAY HOAGFRP HOHWR DKLIKHUBYHOR LQHIANG DAHV DvZ HODVKLIKHUSUP [XP VP RU® UH BRI DQLGRBDHIQMQIGISUP LXP [P P HADMDQQUW \DBY Z W RIVAVIQ
SRIA KRG EHH LW DV QVPAMHG EHBZ. 7 KR LGRWHDHY Z HH SDMDED RIVHAR, BZ HUSRIR AKDUHY DG | HH LGRRP H GXH R XQ DYRUEGA LP SCAW I URP RAUOMQ) EHH W
JXOUDQMAD/DUAKXOR LQMIANDM G-FICH/ FHABQ SRGAW UHIFKLQ) FROAIAXDOP LBWRGHY | RUIHHWHUUHBAMRY DQG GZ HUDYHDI HOFFRXQAYDDHY BAXEAY |URP GHIDAYH
GHVGZ V SO RIVAAR P ONHATBSUHADARD

%HH IWDQGH SHOHY DAKRZ QLOWHBEBICERYHXQGHS? 2 SHDIY 5HAW IGFUDHS P LARQSUP DU GUYHOE SRIA KREHWEHHIW LFOGQ) FOQHYIQ
UHYHY GHWR KL KFHUUBHYH SURYIMRQY/UBAXENY | R DQLGFUHDHIQVQIGISUP LXP 1P P HADMOQRAW \DBY Z LK RINVAVIQSUP LXP V DVAVPXWHGCERYH

11CHO RQK &RP SDIMNRD 5 HHXVIGRUDHS P LARY ([ FOAQ) \WHLP STRAIURP RUDQQMOBHYLEZ VDG XSADM R DAKP SINRQY DG RKMHUUH LGHP HON GVAXWHS
DERMH UWHXHVIGRUDHE P LEIRY 7KHLGRWDHZ DVGIYHRE KUIKHUSUP PV P RWD UH ORI DOLGRBDHIQMQIGISHP XP [P P HADMDOQAW OBV Z WK RIVHVIQ
SRIA KRG EHH WD/ QVPAWHE EHBZ. QG KLIKHUGHAQMR HOAGFRP HUH BRI DKLIKHUGYHOR LOAHING DAFN 7 KRHLGRBDAY/Z HHSDMDD R VAR GZ HISRIR
FKOLHY DQG | HH LGARP H DY Z HIDDY G HJDXHAP DRI HP HOADQG VHYLFH | HHY DG RMHULGARP H UH GRMY) G HUDYHIIH CRRRXQIAWDDHY UAXAMY 1URP QHIDAYH GHNGZ V
SO RIVMAR P DUNHADSSUHADARY XQ DYRIIEG! LP SCRVIURP RAUMYQY EHH LI XDUIQAMY DV D UAKONR LQMFDM G-ROGH/ DOG FHYBIQ SIRGAV BHIFKLQ) FROMEAMC
P LOMRGH/| RUHHWUBHBARY

YHHIWOEGH SOH/IGFUDHE P ILARY ( [ FOGQ WHLP STRWURP RXUDQQOCOUHYEE VDG XSADMR  DAKP SIRQYDQG RKMHUUH LGHP HOV GMPXARHG CERYH EHH W
DGH SRAVIGRUDAG P LAORQSUP DUO GIYHDE SRIA KREHWEHHIW LFOGQ) FOJHVIQUAHYHY GHWR KLIKHJWHYH SIRYMRQV UAXEMY [URP CQLFUDHLO
MQIGISHP LXP P P HADMDQOUW\DBY Z W R IVHIVIQSUHP LXP V D/GVAXWHGLERYH

$SHRXQEDOH/

$ FFRXQAYDOHY CUH DM QU LFDQABUYHUR RXURSHIDICY UAKOV 6LGFHP RIWHAYDHGHMP LGHG B \WHGYHOR SOUDM DFFRXQADAAV | HHLGRRP H YDUHV DFFR AQ) \R\KH
GYHOR CFFRQVDDHY $ GAMRID RXUIHHLGRRP HIHHID GUYH/RKM-ULM VAKFK D/ARHSDAMOR P RUYDIRQR * $ & DG RMHUFRWV $ FFRXQADDHVDHGIVHDE, GHA
IGZVIRP GEZ BXMCHV OBV \KWHGHY Z WWGIY OV DG BHHIMED P HOV SRIR RO/ DG WH 1P SDRAR- SRMYH RUGQHIDIYH P DNAAYDOH FKOQIHY 7 KH CORAW
LGB IV FRP SHIMWH DG BIXORY GUBABHY Z KIFK KDYHEHHD G @P LF RIHUWH @MW \ HOY PD. [P SAARUGHNGZ V LGFOGQ) Q7 BXMCHNV\DBY 7KHIRBZ Q)
\EEBIVHVI R YW CFFRXQAYDDHLQ RUP DINRQI RAWHSHIRG/LQAFDAMG

7ZHH

0 ROMYV
7KUHO ROMV( QGG 11GHO ROMV( Q&3 (GG
6H5WP EHJ 6H5WP EHJ 6H5WP EHJ
QP LA@RV
7REQ QAYLGXDCS QOXIMKY
%HILQQQ) \RECCFARXQAYDDH
6DBV
) XOKUHIGHY DG G-DXN BHH LW

60BY GHAR | XOKUHGYDIGG- DN EHHIW
30D WG LY. DY DG RKHJEHH WED P HQV
1HNGBZV
&KOQUHLQP DINHAYDOH LQMMWAHAMG DG RKM-UCRRAW
3RIA FKOUH/
( GAQ) RECCFFRXQMDOH
BEEERREEEB

, GFOGHY YOUDEGI DG L H5 DA/ VRGS DY UABICLQYHNR HINBURGEN |, QYHWY HOMVRTWURKIK GH LGHE FRQMEXWRQ STQ SURGEN DHLGFOGHG Z W KK SURGENZ WMLQWKHS HIMHP HINHIP HAG DUCEGIDQRAW
CFFRXQADDHY Z HH HORQ 06 HARQDVR 6HBAP EHJ 05 UASHRMHD ) I H5 DQQAW CFFRQAWVDDH/ZHH ~ BARQOG — HARQD/R 6HBAPEHU 0BG
UASHARHD




7DEOH RI &RQWHQWV
3URUSHIRG P RXQVKDYHEH-QUFRDWI LHG\R FRQRP \R PXUHYSHIRG SUHMBNRD

7 KH GHRU-DVH LOQ CFFRXQAYDHY | RUWH B HYH P RQIY HIGHG 6H-BAP EHU ZD/@IHY GUIYHD B SOMTOZ WGLY. DY DG RKHUEHH IMED P HQV RQ FRQMFN D/
ZHODVSRIA FKOLIHY/RQFROMEPKRTHDFFRXQN 7 KHHQH DYHLP STRVZ HMSOMID RIVAAR | DYRIEGIFKDQ HYLQWHP DNANVDOHR FROMPKRGEHUI XQB/

* URW\DDW | RUERK \WH\KMUHH DQG QCHP RNV HIG-G6HBAP EHU LCRUDHS LO ARP SDUMROQVR \WH SURU\ HIUSHIRGY SUP DUO DAMEXVEEGIR FHIBQ GMUEXNRD
SIRGANGALIQ DG SUAQ) CRMRYY LP SBP HOMS \R HIKDFH SURGAEWARP SHIMYHHW 7KHIQMRGANROR DG 11 H5LQE DMWY SIRGAWQ DR FROMEXMG R \WH
RS DHLQIRWA\DBY

9DUDEGIS QW5 MNWYDQGE5 N0 MIDQN

7KHIRTZ Q) VD\YPP DY R L FHYEQ UMY DARADMS Z W , GAYIGODS QQAMASIRGEN L AHIBQ DMLY LQ P MIDIY WRH UMY LGFOGQ) DY XSADMAR
KRRVH DM L MCRHWH SUYIRXVA HOUHQG DQG UL \WWH UAIDMS | LADQRDOUAX@V ) RUDP RIHGHEIGE GHAAUSINRQR WHH WP \ DQGWHUUHIDAG CRARXQIG) \WHDR HOMUH HAR
WHFRP SOIMGHAUSIRYY/ SIRVIGHGLORXUS QQOE HSRWRY) RP . IRAH\ HOUHQGHG' HRHP BHU

7KHSUP DY UMIH SRKIVR RXUYDUCEGI DO FROMFVUHIMM\R CAXDOGHYLDINRQY | URP RUFKDQIH/AR \KHDAKP SINRQ/XVHGLOWHRIWLCDCBUWAQ) R WHHSIRSEW
(GFOGQ) FOSMIOP DUNHNVDXXP SWRQVAKXAK DY HIXW P DNANHMGY QMDA DQG P DNHAYRDMM DRQY) Z [\K CAXDUDCDRXP SWRQYAKAK Dy FROMPKRTHUP RMUINWY \KH
WP 1Q) DQGLP RXQAR DAY DIRQ DG Z WGLLY. DY DQG FRQUPANDSHY ) RUWHH UM H SRKXUAY CRKIHYHP HWR RXUH SHAMS UMD/ DG SUR LVBELANY 1 \XEMPR WH UM
WDATRMOCH SHIHFHZ LA HJIURP WHDWAP SWRQYXVHGLQWHRIWLCDOSUAQ) R WHHSIRGAEW : HRXUWH® P DI HRXUH SRAKUHVR FHMIQUAMNYGIYHOE, | ORMIMRVLQ
FCSABDP DUNHNV SUP DU \MURXIK D FRP BCDNRQ R 3URGAW HAJQ ) FHDMBY DQ$ WHA [CHAW 0 DEIHP HW3$/ 0~ 6WDAD\ D &CBABD+ HEJH 3URIUP QG ( [ \MGIC
SHOXUDIH

3URGEW HLIQ) HDMUIY/

$ SRUNRQR WH YDULE® DKW FROMPAMKDAZ HR | HULGFOGH DO DARP DI WHEDDGALQ) |HDXUH DOR UH HUHGVR D/ CQDAHADQS HJIHDMUH 7 KLV HDMUHLVLP SBP HOMS
DVRH FRQUEFABYHD DG DO HY DNV BHE HHD FHSEQ YDUDEGI LYW HVWKE DFFRXQMVHBRMGE! WH DO FRQMPNRTHUDOG G-BHIAQ) RQWHEHH WHDMUAH DILf HG
DM DFFRXQAQ WH J HHIDODFFRXQARUD ERQG | XQG \KE CFFRXQAZ L\KLQ WH \FSDUDAM CFFRXQN 7 KH REMAYHR  WH DARP DIF UHEDDCAQY | HDXUA LY VR WHAH RXUH SRKUH\R
HIXW P DNHAIM DQG P ONHAYRDM 2 WHUSURGFAGALIQ|HDMBY Z HXWM] HIGFOGH TP RY RKHY DAFNIERFDIRQ BMMRNRDY P LQP XP IWXDFH DIH NP HVDG
FHABEQ AP LMIIRQY R WH [P RXQAR FRQMPNRTEHJG-ERIW D/ Z HDDY D BNXLHG P LQP XP - DERFDMNRQ R RXUJHHIDODFFRXQARUAHMIQ R RAUSIRGEN : H FRQMH \R
LQNRGFH SURGEN \WDAGYH\  RXUUMN SUR LGB! DQG KDYH LGFRISRIDMS SURYIMRQY 1Q SIRGAWGALIQ DIBZ QY | BIXHOAUYIMRY/R NA SUFAQ) HBP HW I RUFHMQR RXU
SURGFAW , QDBANRY WHH LY GYHIW LQ RXUI HH DUDQIHP HW' DV FHVEQ | HH D SUP DUK® EDVHE RQWH EHCH M XDUDQAH CP RXQMKH FROERKRGHUDFFRXQADOH DG RU
WP XP V Z KIFK KHSV SUAHYHFHYBEQ UYHIHREP VVZ KHDP DUNAWORMDNRQ/ FOHCFFRXQAYDDHAR GHRICH

$/0 6WDAM\ LFOAQ) L] HELGFRP HLQXAKP HOVDQG GHIYDWYHY/

2XUPAUMAS/ 0 \KDAD\ XM HY D FRP BCDIRQ R ERK WDAMRIOI 1] HG LGARP H LOWKP HOWV 05 GHUYDIYH/\R GH D SRAVQINIORDEP \ DRRADAG Z WK RXU YDUCE®!
DOOAW @VQ) EHH IMIXOUDQAHY 7 KH HRGRP LF QDELOW Z HP DOJHZ W WMYS$ / 0 VADAD\ FROAWR H SHARG OVQ) BHH IMFDIP V XQG-UGW VHYHH P DNAAFRQBMRYY
Z KIFK DHP DIIHG XMQ) DWDAWREDO0S/ 0 DM\ \WURXIK WH DFRXP XOMRQ R 1L HG LGARP H DQG GHUYDAYH LQKKP HOV DG SRAMMIOIMCQ) EHH IWFDIP V UAXEY |URP
P RUH \YHUH P DUNAAFRQAWRYY Z KIFK DU KHEIHG XMQ) GHUYDIYH LQWKP HOV ) RUWH SRIRQR RAUS/ 0 VADAD\ H HPARG Z WK GHIYDIYHY Z H HOMJLQR D UDQJH R
H AOQHWIGHG FBOUHG DG RYHUWH FRXQRMU 32 78" HIXW DG LQAMADM GHIYDMHY LFOGQ) EXWRATP WAMGWR HDAW DOGWHDAY 1 XM/ \RBDUHM.D DOG LOMIA
(DM\Z D5V DGRSWRVIGFOGQ) HIXW RSMRYY \Z CHMRY 0G| GRYDGFBY

7KHYDDDMRQR WHHRQRP LE QEELMNV Z HVHNR GHUD. H FOG/FHIBQ WP VKDADHIGFOGHEZ IMQWHS 6 * $$ 3 QORI \WKAK DVQRQ SHIRWP DGFHUMN 3135”7
LQREHNRP [ LP 1] HSIRMANRQ LUASHRANHR WHSRWMELQNV R RXURZ QGHDXOV D/Z HODVUM P DJLQY UTXUGE 8 6 * $$3 EXWALHMHWURP RXUEHWAKP DM DG
YOODARQ P HKRGRBU\ GLIHMIAHY 7KH | RGBZ Q) \EEG! SIRVIGHY D BFRGAIDIRY EHE HHD WH CCELOW UERWG XQ3HU8 6 * $$3 UG \WH HARQRP IF CHLOW Z H P DQUH

WUIRAIKRAUS/ 0 WD)\ D/R \WH@MWVIQAFDMS
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6HBWP EHJ ' HHHPEHJ

IQP LRY
8 6 * $$3 AHAN LFOAQ 135
135 DOWWE HOW
6XEWRND
$ GV HQVLGFOGQ) UNN P CLILQYDQG YOODARQP HKREREI\ Gl HMHFHY
( FRGRP LE QCELOW P DEIHG\WURAIK WHS / 0 VIDAD
$VR 6HBWP BHU RXUI L HELGFRP HLQXWKP HOV DG GHUYDAYHDWHIVH FHGWHHARGRP LF QCELOW Z MLQWHHMNVIQZ KLFK WWHUMNY UAIGH
7KH | RTBZ LQY VIEGH LEDVADMY \WH QHALP STPAR RXUS (DXAWG , QMIP & RQRIEDAG 6\BAMP HOVR 2 SHDIRY |RP ROQJHY/ IO \WHS 6 * $$3 HP BHE3HG GHIYDYH
RO DG KHEIHSRMR/XQGHMWHS / 0 VADAM)\  DOGWHUADAGLP RMY DIRQR ' $ & DOGRKHUFRWW \WDAUHH FOGHGI URP DEWMG RSHDIY LFRP H
7KUHO ROMV( QG5 11GHO RMV( Q3G
6HSWP EHJ 6H5WP EHJ
QP LR

([ FOQAQ [P STAWR DAXP SWRQ XSG/ DG RMHUUH LGP HOV
1 HKHEILQ) LP STFW
&KDPHIQSRMRY/R 8 6 * $$3 AHOV EHRMH1 35
&KOQUHIQWH1 35 DEWVR HOW
1 HAP SCRWURP FKDQIHVIQWHS 6 * $$ 3 HP BHRGHG GHUYDIYHDQGKHEIHSRIMRY/
5 HDAMGEHH IWAKDUH \RCP RMYDIRQR ' $ & DOGRMH-UFRWV
1 HAP SRR DAXP SINRQXSEDAM/DOGRKHUH LGHP HOV
1 HAP SCPVURP FKOQIHVIQWHS 6 * $$ 3 HP BHEGHGGHUYDMYHDQGKHEI HSRIMRY/ DWWMHIP SIAWR 135 * $&
DOGRKM-UFRIW
BBEEEEEEE8
3ROMYHOP RQNBBHHIVIGRRP H GHIDAYHIP RQAHSUAHOVDGRY

1 HMKHIIQ) 1P SCRAB-BUIRHOM\KHGLT HHFHERE HWHRKDQIHIQI DUYDOHR \WHUM Z HVHN R KHGIHXMQ) GHIYDAYH/ DG WHRDQHLQI DUYDOHR WHCGHLYDAYH/ X\ HGZ LW URSHAAR\KDAIMN
5 HBUAHOVUMN P DULQV DG YDOOWRQP HKRARBI\ Gl I HHAHY BRE HQWHHARQRP LF ACHOW P DQDJHGE\ WHS/ 0 VIADAD\ DOGWH8 6 * $$ 3 aHMWV

) RUMH \WUHH DG QCH P RQIMY HIGHG 6HBWP BHU WHQHAP STRVURP AKDQIHVIQWWHS 6 * $$3 HP BHRGHG GHUYDIYH DQG KHEIH SRMRDY DMWHLP STRAR
135 ' $& DGRKMUFRW Z D/DQAADIHR P LARQOG P LARQ WASHRAIYHD 7 KHGHAP SCRVURP AOQIHVIQWHS 6 * $$ 3 HP BHEGHS GHIYDAYH DQGKHGIH
SRUMRQY UAKEMS LQ D UKD HR P LORQLOWKH \KLG TXOWUR SUP DUO WHGRMY G-RIGQ) LOMMWDAY SONID RIVAR Z1GHIQ) R FUHEWSHI/ XHEIQ
P HDAXUQ) RAUYLQY BHH IWARQRERW DQG D HAKDUHR P LARQLOWH | LIMNICH P ROKVR SUP DUO WHGRNY GFIQQ) LQMBADM/ OGS W D GWHUH WOW
WKMIQ R FUEWSHIE/ SOND RIVAAE | DYRIEGI DWW P DNV 7 KH UKV | RIWH QH P ROV HIGG 6HBMP BHU KOGSOWIORIVHVIOWH P LARQR
UHDAMGEHH IWWR P RMYDIROR * $ & DOGRMHUFRIW

) RAWHWUHP RQMVHIG-G6HSWP BHU WHCHAP SSPVURP AKDQIHVIQWKHS 6 * $$ 3 HP BHEGHE GHYDAYHDQGKHE HSRMRY/ DNMAKHIP STAAR 135 ' $&
DQG RMHUFRWY Z DV DEHHIWR PLERY 7KHQHAIP SIAVURP FKOQIHVIQWHS 6 * $$3 HP BHRGHS GHUIYDAYH DQG KHEIH SRUMRQY UK 1Q D HABHH IR
P LARQ SUP DO U4 GRNY WHLP SCPAR UMQY) LOMIAMDM/OGG | DYRIIEGI HIXW P DNV 30MIOR VAVDHIGFOG-GIQWH P LAROR UHDAG FKOLUH/\R [P RMY DNRQR
" $& DG RKMUFRWV ) RUWH QQH P ROV HIG-G 6HBWP BHU WH QGHAIP SCRAIURP FKDQJHY LQWWH B 6 * $$ 3 HP EHAGHS GHUYDIWH DQG KHEJH SRUMRY DNMUWH
IPSCFWR 135 ' $& DQGRKM-UFRW Z D/DEHHIWR P LAORQ 7 KHGHAP SCFVURP FKDQJHY/IQWHS 6 * $$ 3 HP BHBGHG GHUYDIYHDQG KHGEI H SRRV UAKXAMG LQDGHA
EHHIWR P LARQSUP DD UHGRMY WHLP SIFWR FUAWSHIGZ LGHIQ) FRXSBGZ W UMQ) LOMIWNDAY DQG | DYRIEGIHTXW P DUV 3DMI0R VAV DHLFOGGLQ
WH  PLORQR WHDWGAKOUJH/\R [P RWDMRQR ' $& DG RMHUFRW 7 KHGHARKDUHR P LAORQ UAKGMG | URP RXUDOUHMEE VDG XSADMR DAXP SIRY/ DG
RXHUUH LQHP HOV LFOAQ) XSADMARH SHAKMGZ WWGIY. ODMY DvZ HODYHRGRP LF DAKP SURQY
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) RUQRP DARQUHIDAECQ) \WH5 MN$ SSHIVM) WP HZ RINZ HXVH\R HYDODOMDQG \VKSSRYWHUMR WHS / 0 DA\ \HH32 / ITXGW DG & LB HRXAUH? - & DEMUD

&DS\UOH HIIH3 WRILEP

. HHP SR DFCBMICKHEIHSURIUP Z WQWH, QA IGO0 QXM MHIP HWR KHGIHHTXWY P DUNHNP SRV 7KHSUIRIUP LV IQMIGHG\R SIRMAVWD SRWRQR \WHRYHIIT
FOBABDSRVMRQ R \H YDUDE® DO EXMGHN DI CIQXMN H SRKUHVR WH HIXWY P DNAN 7 KH FDSMIDKHGIH SIRILEP LY FROGPMG XMQ) AW GHIYDRYHY Z KIEK LFOGH
HIXWY FOSOGG SMRSIRDY \REOWMD\Z BV 0G| XU FRQMFW 7 KHAKOQIHYIQ YOOH R \KHH GHUYDIRYHY D UFRIQ] H5 LQ DEWMMG RSHDMY LGFRP HRYHUWH H SHRAG
GADIRQR WHFOBMICKHGIHSURIUIP

([ WLEDCE HQXUDGFH

$VR 6HBMP B-U ONQ EHH IWXODQMYDARADMGZW  BIQIRQR +LUIKHAW DO / UHWPH,GFRPH 3+, Y CFFRXQAYDOHY/DHHOKUBG\R 8 QRY
+ [P LOWQ 5 HOXUIGFH / \@ DO H \MCEOFRXQMSDW SXAYXOOMR D TXRIT KO DI UHP HOMKDAFRYHIHG DSSUR LP DM R QZ BMQWEHEHQS$ SUO oG
" HPBEU +,Y  IVWHPAUHWHMROR RXUKLIKHMELD @YLQ) EHH IWI XDUDQMHWDAY DYCAOEGIZ LW RAUSLXGHMDOB WP LH3 5 MNP HY/® DUCEGIS QAW
IHZ\OBVR +' , Y  \MEHXHOAR' HHP B DHCRAFRYHIGE \MYH WEDOHQKIDGFHDI BHP HQV

3URGAVBSHAILE 5 MWDQG5 WO WDQN

$V QRMS CERYH \WH UMW DARADMG Z 1\ RXUSURGRN DUH P MIDAG \MURKIK SIRSEWGALIQ | HDMUY L(FOGQ) DARP DIF UEDIGAQ) DY/ Z HDDV \WURKIK RXUS/ 0
DA\ DGH WMIDOUHQMUIGRH 7 KHIRTBZ Q) EEGIVANT R WHUMN P DI HP HMBUR LGIR RXUYQY EHH M XDUDQAHY DG I XOIQM-GP LQP XP GDNEBHHINR* 0 ' %
| FHDMUBYDVR WHSHIRG/LQAFDAMG

6HEWP EHU P EHU 6HEWP EHU
$ FFIRXQW R $ FFRXQW R $ FFRXQV R
9DOH 7RED 9D0H 7RED 9DOH 7RED
LOP LARY
/ IYIQ) EHOH WY 0 ' %I HDMUHY
YRS/ 0 VADAD\ DQGDARP DIF UHEDDCAQ
$/0 WADM\ RO
$ X\RP DIF WHEDDHQ) RQ®
( [ \MODOUHOXIDH
3UGRMD HIGHS, FRP HO DUCE®IS QAW
2 \KHJSIRGRW
7REDIMQ) EHHIW 0 ' %I HDMBV
*0"' %IHOMWHWDGRKH
7 REDYDUDEG] DWW DFFRXQAYDOH
BBBBBBBBEB
$ @FRQUFWZ W @YY BHH I XDUIQM/DOR FRQEIQ* 0 * %61 HDMUA Z KIEK FRYHAKHVEP HLQKUHG FROMFW
&RQNFWZ W @VQ) EHH IWAWDAIHIGFOG-GIQWHS / 0 DA\ DG KDYHDQDARP DN UHEDDGAQ) | HDMAH
5 HEUAHON FROUIFNV \MEWMRAIR D UHQXUDCRH WIDUCRIRQ Z W 0 H WMDOFRXQMSDN \WDAFRYHIG FHMIQ Q. +' , EXMCHVIURP $SUO WURIK' HHP EHU 7KAHFROUFN Z W QVQ) BHHIW
DOR KDYHOQDARP DIF UHEDDICRQY |FDMM
, GFOGH/FRQUPVWDMDYHD* 0 * % HDMUHDQG GR GRAKDYHDQDXRP DIF UHEDDGACQ) |HDMUM
,QAVGOT UH
2 SHDIY 5 XAV

7 KHIRTBZ LQ) \EEGIVHVI RWWKH, GRYIGDD L HVFIP HMVRSHIDG) UAXOVI ROHSHIRG/IQRFDAG
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QP LRY
2 SHDAQ) LKAV
5 HYHQAY
%HHIWDQGH SHOH/
$ OMVMGRSHDY LFRP H
5 O H3LQYHWR HQAIDLQY GRAHY QGHADQG UG DOV HOW
5 HIWGFKOUHY
0 DINHM SHIHFHXSEDM/
,GFRPH GW BHRIHLGFRP H\Y HVDQGHMXW IQHIQQIVR RSHDMY NLQWHOMUBY
BBEEEEEEEB

5 FBUAHQW \KH LP P HADM LP SRV LQ FXUMHMSHIRG BAXOV I URP - FKOQIHY LQ PXUHAP DINHAFRQGMRYY RO HANP DM/R  SUR MIELQW Z KIFK DUHH FOGG 1 URP DEWWAG RSHDIY) LGFRP HEHILQQQ) Z W \WH\HRQG
TXOURUR 7KH&RP SIQ KDGKIMRUFADED UHFRIQ] HSWHHLP STRVIQDEWMAGRSHDMY IGFRP H 6HHL RM  \RRXUS IXGWRG, QMIP &RQRICDAG) LDGADCB\IAP HVI RUDCAWRDAQ RP DIRQ

SANRMME2 SHDIY , FRPH

7KUHO RQK &RP SDUMRD $ GNVIMG RSHDMY) (FRPHGFUDHS P LAIRY SUP DU WHGRMY G HUXQEHZ UM WXV GIYHD B\ DO XQHDRIED XQDYRIES!
P SCFAIURP P RAMDIW H SHIHIFH QAR UHQMUDFH DQG \WH XQDYRIEGIRIRQ) 1P STAMR RAUVFRG DOWU DWKP SINRQ XSADM DG RAMHUUH LGHP HW RQ FXUHA
TXOUMJUAKOV DQGKUIKHUH SHOAY 7 KRHGHFUDAYZ HIH SDUID R IVHAR. DKLIKHUFRQMEXIRQ | URP GHAQYHAR HASUHIG LKAV GUIYHDE, KLIKHULGRRP HRQ QRO FRXSRQ
LMW HOV

11CHO RON &RP SDUMRD $ GNVIMG RSHDAY LFRPHGFUDHG P AR SUP DU® U4 GRMY DO XQ DYRIE® FRP SCUDAYH GHAIP SSFWURP . RXUDQQKDOUAYEE V DQG
XSEDMR DAXP SIRYDGRMUBMIGP HW SHAVIRU  LFOGGD  PLAORYGMRCUIHIURP WY DOQTOBVEZ. P OQD GIYHDE XQDYRIE®G!LP STV UHIDAG R
P RADDW UDMDWKP SIRY SHXWIR)  LFOGGD P LAORQGHWADIHIURP \WYDQQOOMEZ. P OQD GUIYHDE XQ DYRIEGILP SCAVUHDAG\R GSVHDE P RASDY DM
DAXP SWRY ([ FOGAQ WIVIMP  CONVMG RSHDMY LFRPHGHUDHG P AR SUP DUO WHORMY GZ HUXQEHZ UMY WXV GIYHDE\ DQ XQ DYRIE®! P STPAIURP
P RMIDW H SHIHFH GHAR UHOQUXUDGFH DQG \WH XQ DYRIIEBI RYRQ) 1P STRAR RXUDQQXCOUHYIEE V DG XSADM R DRKP SINRQY DG RMHUUH LQHP HW' DQG KLIKHUH SHOWMY
7KRH GRUDAY Z HH SO RIVFAE. D KUKHJFRQUBMRY 1 URP - GHAIQYHUR HIMGUHIG ROV GUIYHD By KLIKHULGRRP H RQ QRQ FRXSRO LYW HW DG D | DYRIE®! GHA

LP SCPNQWH | LLIKNTXCLAUR 1URP A HYLQRXUHANP DMG SUR WIELOW R WHBXMQHWGIYHDE HIXW P DUNAASHIRUP DFHRQ SRIR KRTHUDFFRXQNV %4-ILQQQ) LQWH
\HFRQ®G XU R KLY DRIV LV H FOGHS [URP COWMMG RSHIDMY LFRPH VFHIRM R WH 8 OXQWG , QMIP &RORIEDMS ) LGDADDE\BIM HN | RU I XUWHU
LQRP DIRQ

5 HYHQH YHHIWDQG( [ SHOH

7KUHO RON &RP SDUMRY 5 HYHXHY DV\KRZ QLOWHVIEBICERYHXQEHF? 2 SHDIY 5HAW LGFUDHS P LAIRY 7 KWVIGRMDHZ DVSUP DUO GIYHDE DQLGRBDH
LQ QRN HONGFRP HI URP KLIKHUDYHLLI HLQYHWAG DVHNV UK |URP FRQIMKHSE BXMGHN IURZ W KLIKHULOYHWR HQAGFRP HIURP XD LADMS WAHYH I LQDGACQY CRAMW
WDNAXEMGLQDFRIASRIAQ) LGRBDHIQIQMMW] SHOH DVAVRWHGEHDZ  DOGKLIKHULGFRP HRQGRQ FRXSROLQYHAR HON

%HCH IWDGGH SHOHY DAAKRZ QIOWH\BEBICERYHXQEHF2 2 SHDMY 5HAOV LFUDHG P LARY 7KYIGRMDHZ DVGIYHDE KLIKHUSRIA KRTHWEHH WO
LQMIAFUHEWG R CFFRXQAEDDRHY DRMIEXEES! VR FROMXHE EXMQHW JURZ\K DQ XQHDRIED XQDYRIES! [P SFAIURP P RABIW H SHIHFH QHAR UHQWUDGFH OGG WH
RYRQ 1P SCANR \WHDXXP SWRQXSEDMDQG RM-UUH LGHP HOW DVAVRXWHECERYH $ QR ARQUEXI VR WHIGRUDHZ DvKLIKHUBHYHI LDERQ) FRAV DVGVPAHGIERYH

11CHO RQN&RP SDUMRD 5 HYHAVIGRUDHS P LARY ( [ FOAQ) WHLP STRMR RAUDQQCOUHYEE VDG XSADMR DAXP SWRQY DG RKFUUH LGHP HOV DV GAPXWHG
CERYH UYHOGHV LGFUDHG PLARY 7KLY IGFUDH Z DV SUP DUO GIVHD B\ 0Q LGRBDH 1Q GHALQYHIT HOAIGFRP H IURP KLIKHU DYHIDIH LOYHAG DVHIV UG |URP
FRQIOMHG EXMQHW JURZ M. KLIKFULQYHWR HOALGRRP HIURP X! LD UAHLYH | LCDGRLQ) CRAMW \WDAHXEMS LO D FRUMSRIAQ) LGFUDH LO LOMBMAH SHOH DV QVPAWHS
EHBZ DQGKUKHULGRRP HRQQRQ FRXSRQLOMIR HOV
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YHHIWOGH SOMVIGRUDIG P LARY ([ FOGQ) \WHLP STAWR RAUDGROOUYLHZ VOGXSEMR DAXP SWRQY/ DG RKHUBH LGHP HON DVAVAWHGTERYH EHHIW
DOGH SHOHVIGRUDHS P LORY 7KLV LQFRUDH Z DV SUP DUO GUYHDE\ KLIKHUSRIR KRG BHCH LW DQG LOMNWAUHING \R CFFRXQAEDDIRH DAMEXEED! \R FRMAHG
BXMQHN JURZ \K DO XQ DYRIEG! P SCRAURP P RMUIW H SHIHFH GHAR IHQUDGAH DOG\WHRYIRQJ) [P SCRAR WWH DWRKP SWRQ XSEDM DG RMHUUH LGHP HOV DV GVPXWHG
CERYH $ OR FRQUEXN \R\WHLGFUDHZ D/KLIKHJBHYHI LADAQ) FRW D/GVPAHEERYH

6DBV5 HXOWV

7KH I RIBZ Q) \BEGI VAV | R LOE YIGOOM H LQUKUIGRH DOQOT HS G2 BXMGHW SUHP PV DV GHIGHE XQEHR2 5HKWVR 2 SHDIRQ? 6HIP HWD HDXUW CERYH B
AVMEXNRQ FKOGHIDE SURGAM RUH SHIRGVIQGRFDAG

7KUHO ROMV( QEHG6HBWP EHJ 7KUHHO ROMV( QGHGEHEWP EHJ
3UXGHMIO 7KUG 3UKGHQAD 7KUG
$GIMRY/ 30UV 7RED $GIMRY/ 30UV 7RED
QP LaRY
7HP / UH
* XDUDQMHG8 QYHYDO' UH
2 \WHUB QYHMDO' UH
9DUCEDY/ UH
7RED
11GHO RWV( QGHS6HBWP EHJ 110H0 ROMV( QEHG6HBWP EHU
3UXGHADD 7KUG 3UKGOAD 7KUG
$ MR 30UV 7RED $GMRY 30UV 7RED
QP LaRY
7HP / UH
* XODQMAG8 QYHYOO LUH
2 \KHJ8 QYHIDO UH
9DUCE®Y/ UH
7RID
BBBBBBBBEB
BLIBGISD AHSWHP XP VOGH AW XQRKHEOG5 SUHP 1XP VOHICFOG-G QDO H3QE. BMCHVSUP DPVEDHGROD  FUAWGUBHWHOMSSIH IPDMY DG R * XOUOAHS8 QYHYID UIHDOG
DG R 2\WHUS QYHIDD LHOGRON HSQHZ EXMGHNSUP LXP VI RUWHKUHP RQMYHIG-G6HBWP BHU ssc) UASAMHD DGOSR IPDMY OO R * XDUIQAHGS QYHIDD LIHDQG
DG R 2WHUS QYHYID LIHDQOH H3QH BXMGHNSHP 1XP VI ROKHQGHP ROMVHIG-GEHSAP BHU DG UASHALHD
7REDDON HG Q2 XMW SUHP IXP V I RUWH \KILG TXOWUR LFUHDHG P L@RQ ARP SOHG W \WWH SURU\ HIUSHIRG SUP DUO GUIYHQ B KLIKHUMOBY R

YOUCE®! @ H 1QXIDAH SURGANV DY D UBXOR SURGARANGHLIQ DG SUAQ) CRIRQY LP SBP HOMG LQ 6HBWWP BHU SO RIVHAR GZ HADBVR RKHIXQYHYOOMH DvD
UAXOWR @I HFDHCARW LQWHSURA HIUSHIRG DIGE&Z HMIBVR WP O HSUIRGANV 7RECDIXON HoQGHZ EXMCHV SUHP XP VIRUWH I LAQICHP ROKVR ICRHDHG

P LARQFRP SDHG\R \WH SURN HIUSHIRG SUP DUO GIYHR B KLIKHMIBVR YDUDEG @ H LQMXUDFH SURGEW DV QAVPXWHG CERYH DG KLIKHMIBY R RKHUXQYHIODO@H
SUIRGFWD/DUAXOR O HFDHCRRW LQWHVHRQG TXOWUR SO RIVAA GZ HAMIBVR \WMP QHSIRGRV

» QMUDARCDO QUXLDGRH" IYIMRQ
» QMLDNRQDO QUXUDQHH
9BMGHNE SEDM
QSXDW  RXUMIQWHIMH LQ &KIB! $ GP LQWDERID GH ) RIGRY GH 3HMIRQY + CEMIAG $  2$) 3 + CEMIV  HOMUG LQR D GHIQWH DIUHP HQWR CFTXILH

$ @ IQUADARD GH) RV GH3HMRH/ &RIRERV6 $  3$) 3 &RRIREY D OOAQ) SIMGUR LM HQMWHYIRHY 1Q &RBP BD 7 KH WIQRNRY Z KIFK LY \KEMRAR
PXMRP DY FRMQ) FRAWRYY DG UHIXODAY CESIRYDY LVH SHARMG W FRHLQWH I RAW TXOWNMUR
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2 SHDMY 5HXW

7KHUAXOVR RXU, QMEDIRI0, QXUIGFH RSHIDNRYY DUHWEQUAMS ROWHEDIV R Z HIKWG DHIIHP RQKO H AOYJH DM/ LGFOMYHR \WHHIHRVR WHLQAFRP SO
DUDQIHP HOMIVAWWHGLQ32 SHXWR 2 SHDIR)? P STAVR ) RMJQ&XWHR ( [ FKDQHS DAV [CERYH 7R SURYLGH D BHARUXQEHMABQEQ) R RSHIDIY SHIRWP DOFHZ LMQ
WH, QMIDNRD0, QXUDIRHVHI P HQVZ KHIHLQAFDAMG BHBZ. Z HKDYH DD0] H3 RAURKAVR RSHIMRY/H FOAQ) WHHIHAWR WH\ HIURYHU\ HOURKDQIHLQ | RMIQ XA
H AKCQIHWDMY 2 XUMKOVR RSHDIRYY H FOQAQ) WHHIHAWR [RMIQPXUHER 1ORMIIRYY Z HHGHIYHGE, WMDY | RHJQPXUWHFAHARS 6 DAXQIRP H FKDQIHUDAY
| RUDOSHIRG/ SUMHMG LFXQAQ) | RUFRQABQATRAIULG RP DIRQAVPWHGEHBZ.  7KHH AKOQIHUDAMYXVHGZ HH-CS0HH\ HODADWDMR  \HDSHUS6' OOG. RUMIDZRY
DADWDMR ZRQSHU86' ERNR ZKIFK ZHHGIMP LGHS 1Q FRIGHRAIRD Z W \WH | RMIQ PUHER LGFRP HKHEILQ SIRIUP QPG LQ32 SHXWVR 2 SHDIRQZ
,PSTAWR ) RMJQ&XUHER ([ FKOQIH5 DM CERYH , QDEAWRY | RUFRQMIQATRAIULQ RP DIRQAVAWHG EHBZ  CRIYLW GHIRP LCDMGLQ8 6' LV IHIHIDD WBRWGEDHGRY
\WHIP RQVD/NIQLPAGLOS8 6 $ QOO HEGHE BXMGHNSUHP XP VSUHIMG RQD FRONIQN FKOQHUDMEDLVIQWH: 6DBVS5 X \FRIRQEHBZ UH GRMDQMIMRQEDFG
RQWHH\IP HXQURP H AOQHWDM/

7 KHIRTBZ L) \EEBIVHVI RO WH, QM CDIRID] QAXUDFHVHI P HOAVRSHIDIGY UKV RANHSHIRGYLAFDMG

7TKUHO ROMV( QB 11GHO ROMV( QG5
6HBWP EHJ 6HEWP EHU

QP lGRY
2 SHDWQ) LHXGV
5 HYHQAY
/ UH3OQHRSHDIRY/
* [EUDOY U HOQG2 WHURSHDRY/
7RBCUAYHHY
YHHLWDGH SHH
/ UH3@QHIRSHIDIRYY
* (B U HOQG2 WHURSHDIRY/
7TRECEHH IWDQGH SHH/
$ GMVMGRSHDIY LFRP H
/ UH3OQHRSHDIRY/
* [EUDOY U HOQG2 WHURSHDIRY/
7RIBCDGWMAG RSHIDIY LGFRP H
5 O] H3LQYHWR HQAIDLQY GRAHY  QHADQG UHIMAG DOV HOW
5 HIWGFKOUHY
0 DN SHIHFHXSEDM/
| QM HWIOQ RWH/ RQDIHNVVXSSRMY H SHIHTFH UDMG FRQMPNRTHICE QMY GV
&KDQIHIQH SHIHFH UDAGFROUERKREHICELONY GHR DAHAYDOHROIH/

( TAWIQHIQQIVR RSHDICY MQAHIMUA/ DG HLQQIV DMIEXEEGIVR GRIFRQARTIY
LQMBN

,GFRPH GW BH RIHLGFRP H\E HVDQGHMXW LQHIQQIVR RSHDMY NLQWHOMUBY
BEEERREEEB

SFMVQNWPPFGDMPSPNLQWMWIW FKOQI VY LQ PXUMAP DUNAAFRQEWRQY RQ HAWP DMV R SUR MIELOW Z KLFK DUHH FOGHS 1 URP DOWMNG RSHIDIY [GFRP HEHIIQRQ) Z W WHVHRDG
7KH&RP S0 KIGKIRUEDD UFRIQ] H5WHHLP SSRVIQDEWMGRSHID LGFRP H 6FHH1 RM  \WRRXUS (XGMS, QMUP &RORIEDAS) LADGALOCSVBAP HOWI RUDCAWRIOG RIP DR
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$ORNG2 SHDNY , FRPH

7KUH 0 RQK &RP SDUMVRD $ GIVIMG RSHDMY) LFRP HIURP RXU/ LIH 3OQHURSHDIRY GFUDHS  PLAIRY LFOGQ DHNDRIEGI PSIAAR P LARD I URP
PXUMER |ORXDIRYY LGFOMYHR WHPUMR KHEILQ SIRIUP QVPAWHECERYH ([ FOGQ \MVLMP  DOWVAG RSHDIY (FRPHGHFUDHS P LAIRY SUP DD UH ORI
KUIKHUH SHOHY GUYHDE XSEDMARGIDOUAHYHY D/Z HIDVKUIKHFRWLGFOGQ) WRHUHDMGWR EXMGHNIURZ W DG EXMCHNVLQUWDIYHY 7 KHGHFUDHZ D/ SOMID R 1VAA
B WHIURZ \WR BXMGHNLO! RIFHLQORXU- DS DG %A LCRSHIDARQY DG KLIKHUGHAQYHAR HOABXAOVGIYHDE, KLIKHUGRQ FRXSROLOYHAR HON

$ MVMGRSHDY LGFRP HIURP RXU* LEIDGEL/ LHDQG2 WHURSHDIRYVGFUDAG P LAIRY LFOAQ) DHNVDRIEGIP SRR P LARQIGRP PXAUHR |OFNDIRYY
LGFOMYH R WH PXUMR  KHEILQ) SIRIUP QVAXWHS CERYH ([ FOAQ) WY WP DOWMAG RSHDMY) LFRP H I URP RXU* LEUDBIU/ LIH DQG 2 \MHURSHIDINRYY G-RUDHS
P LAIRQ SUP DO W GRNY KLIKHUH SHOHY LFOGQ) FRAVDARADMGZ W EXAMCHNLQUDIYH/ SDUID RIVAE WHIURZ W R BXMGHWLQI RIFHDQG DI DYRIEGILP SCRVURP
RXUNRQWHQMUHLOMIR HOV

11GHO0 RQK &RP SDUMRY $ GUWAG RSHIDIY LGFRPH IURP RXU/ LLH 3OQQHURSHDIRY IGFUDHS  PLARY IGFXAQ) DQNDRIEBI PSIFAR P LARY IGRP
PXUHER |ORXDIRYY LFOMYHR WHRXUHR KHEILQ) SIRIUP QVFXWHE DERYH %R SHIRGY DOR LFOGHWHLP STFAR - RAUDQQCOUHYLEE VDG XSADMR DAXP SWRQV/DG
RM-UUHIGHP HOV ZKIFK AXGMGIQD  PIARQCGHAEHHIWG — FRPSIUGWRD P LARQGHAROUIHIQ TKHQWADJHL)  ZDvSUP DU® GUIYHDE WHLP STFW
IURP XQ DYRIEGIHRERP LF DAXP SIRQXSEM/GIYHIE, DEZ HIGRY WP LOMINDMDAKP SIRQLQ- D500

([ FOQQ WHHLMP V DOWAGRSHDMY LFRPHGFUDHS P LAIRY SUP DUO® W GRIY KUIKHIH SHOH/GIYHDE XSEDM/AR GICOUHYHY D/Z HIDVKLIKHUFRW
LFOGQ) WRH UHIIMG R EXMGHW JURZ \K DG EXMGHN LQUDAAHY 7 KHGHWDHZ D/SDMDID RIVAAR WHIURZ W R BXMGHNLQI RIFHLQRXU- CE0Q DG Y4 LORSHIRYY DG
KUIKHUXQGHZ UM UAXOVGIYHOE DI DYRIEGILP SCFWURP P RN H SHUIHFHDOGSRIA KREHWIEHKDYIRU 7 KHGHRUIHD/HZ D/DOR SOMDED R IVIAR. DI DYRIEGIGHAP SR
LQWKH I LXADXOMAUR 1URP AKOQHVIQRXUSUR MIELOW R WHEXMQHNVGUYHDE, HIXW P DNAASHURIP DFHRQ SRIA KRTEFUIFFRXQNV YHILQQQ) LOWHVHRQG TXOWAUR

KLY CRRVW LVH FOGHG|URP DIWMGRSHDY LFRPH VHL RN \R\KHS XQWG, QMIP &RORICDMS) LDGRDOE\BAP HOWVI RUIXUKHULG RUP DIRD

$ GMMMG RSHIDIY LGFRP H IR RXU* BN/ UIH DQG 2 WHU RSHDIRY GRUDIG P ILARY LFOEQ) D QM DYRIE®! [P SDPAR PILAR) IR PXUHEA
|OFWDIRYY LGFOMYHR \WH PXAUMP KHIILQ) SURIUP QVAXWHS CERYH %R SHIRGY DBR LQFOGH \WH LP SCPAR RXUCQRTOUAYLEE V GG XSADM R DAXP SWRQY DOG RMHU
I HOV ZKFK AKGAGIOD  PIARQGHEHHIWG - FRPSIBGWRD P LARQGHARKDUIHIQ TKHQUWEBHHIWG U GRAG DQHASRIMYHLP SCRABUP DU
UHIDAG\R XSCDAM/\R CBVHDWRKP SIRY 7KHGHVKDUHLO  Z DvSUP DU GUYHDE WHLP SCRVURP XQ DYRIEGIHFRGRP LF DAXP SWRQXSEM/GIYHE, DEZ HIRY \MP
LQMBNDMDAXP SWRQLO- CE0Q DvZ HIDY R LGHP HOW

([ FOGQ) WHH APV DOWMMS RSHDMY LGFRP HIURP RXU* ELDBIU/ LIHDQG 2 WHURSHIDIRY/ GFUDHS P LAIRY SUP DU HGRNY KUKHUH SHOHY LGFOAQ)
FRUV DARADAG Z W BXMCHN LQUDIYHY $ QR FRQUBMCY VR WH GHRHDH Z HIH GZ HUXQEHZ UMY XAV GUYHD B\ D XQ DYRIE® LP SCRAIURP P RMDIW H SHIHFH DG
SRIA KRTHY EHKOYLRU 7 KHHG-RDHYZ HH SOOI RIVANR. JURZ\K R BXMGHWLQIRIFH DV/Z HIDY KL KHUGHAQYHXR HOABXOV GUYHD R, KLIKHUDYH.DIH LOYHKMG DAHV

UAKEMY |URP BXMQHWIURZ
5 HYHHY YHHIWDQG( [ SHOHY

7KUHO RON &RP SDUMRD 5 HYHAMV IR RXAU/ LIH3MQQHURSHDIRYY DAKRZ QLOWHVIEBICERYHXQGHF? 2 SHDMY SHXW LFRUDHG P LARY LGFOAQ) DGHA
IDRIEGIPSSAVR  PLAR)IRP PUHFR I0FMIIRY ([ FOAQ WYVIWP  UYHOMY LRUDHG P IEIRQ SUP DUO GUIYH B KLIKHUSUHP LXP V DMMEXIED! R \WH
JURZ WR BMGANVIQ! RUH DG KLIKHIGHAQYHAR HOABXOVAIYHDE! KLIKHIGRQ FRXSROLQYHAR HON

%HHIWDQG H SHOHVR RXU/ LIH 30QUHIRSHIDIRY DY \KRZ Q LQ WH\EE®! CERYH XQEHU32 2 SHIDIY 5HXV LGRUDHS P LR LFOXGQ D GHAKQ DYRUIE®
IPSIFMR  PLARQ IUP PR 10FMIRY/ ([ FOGQ MY WP EHHIW DG H SHOFV LRBDHG PLARY SUP DUO WHORMY KLIKHUSRIA KREHY EHH W
LFOAQ) FKOQH/LQUAHYHY GIYHRE BXMGHN IURZ\K DG KLIKHUH SHOHY/GIYHD B\ XSEDA/ VR GIDOWHYHY Dv'Z HIDY KLKHUFRWWLGFOGQ) WRH UHDMG \R EXMCHN
JURZ W DG MRV LQUDIYHY
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5 HYHQMVIURP RXU* LEUDGRLY L HOQG2 \WHURSHIDIRYY DVAKRZ QIOWWHEEGICERYHXQGHLE? 2 SHDMY 5HAW LGFUDHG P LARY (FOGQ) DGHVDYRIEGILP STR
R PLORQIURP PUNR ORMIRY ([ FOGQ WYVIMWP UYHXV/IGRUDHS P LARY SUP DM UHGRMY KLIKHIGHNQYHAR HOAGFRP HAUYHDE KLIKHUGRO FRXSR)
LOYH HON OOG KL KHUDYH I HLQYHXAG DAV BAXED |URP EXMQHWV JURZ W $ OR FRQMEX) \R WH LGRBDHZ HIHKLIKHURKHULGRRP HGUYHDE, DI DYRUE®GILP SCRAVURP
RXUNRLQAHQXUHLOYHAR HOV

%HH W DG H SHOAVR RXU* BB/ LLH DQG 2 \WHURSHIDIRYY DV \KRZ Q LQ WH \BEG CERYH XQG-US2 2 SHIDMY 5 HXOV LGRUDHG P LORY LFOGQ DQHA
XQDRUIEGI PSR PLAR)IRP PUHR [ORMDIRY ([ FOAQ MV EHHIWDGH SO/ IGUDHS  PLARY SUP DU GUIYHD B KLIKHUSRIA KREHY
EHHIW LFOQAQ) AOQH/IQUAHYHY GUIYHDE BXMQHVIURZ W DIGKLIKHUH SHOHY LGFOGQ) FRIVDARADMGZ LW EXMGHW LQMDIYHY/

11QH 0 RQK &RPSOUMRY 5 HYHDMY IR RXU/ LLH 3@QQHU RSHIDMRYY LRUDHG PLARY LGFOGQ D QHAXQDYRIE®! 1P STRAR PLAORY IR PXUHRA
IOPMIRYDGDHWAIUHR P LAORQIRP RUDIDOOHYEZ VOGXSAMR DRXP SIRQ/DGRK-UUHIGHP HOW ( [ FOGQ WHHIWP Y BVHOHVIGFUDHG  PLARD
SUP DUO GUIYHDE KLIKHUSUP LXP VUHDAG\RWHIURZ W R EXMGHWIQI RFH

%HH W DG H SHOAVR RXU/ LI H 3OU0HJ RSHIDIRYY LRUDHS P LARY LFOGAQ) D HAIDYRIED! 1P SIRAR PLAORQIRP PXWMR |OFXDIRY/ DG D GHA
EHHWR P LARDIRP RUDDMOMYLZ DGXSDAMR DAXP SWRQVDIGRM-UUH LGP HOV ( [ FOQQ) WHHLM V BHHIWDGH S-OAVIGRUDHS P LARY SUP DUO
UHORMY KLIKHUSRIR KREHWEHH W I(FOAQ) ROQHIQUAHYH/ GIYHDE BN IURZ\N DG KLIKHUH SHOFVGIYHDE XSEDM/\R GIDOWHYHY D/Z HODYKLIKHU
FRIWLCFOGQ) \WRHUADMG\R EXMGHNJURZ W DG EXMCHN LQMDAYHY

5 HHQMVIURP RAU LELDG/ UHDQG2 WHURSHDIRY/IGFUDHS P LARY LFOAQ) DKQDRIEGIP SIFAR P LARQIRP FXUHER 10RXDIRY ( [ FOAQ
WV UBVHOHY LRUDFHG P LOIRY SUP DUO U ERNY KLIKHJGHAIQMIE HONGRRP HGUIYHD B\ KLIKHUDYHIDIH LOYHAMG DXHV UAXKGMY [P BXMCHV JURZ W DG
KUIKHURKHULGFRP HQUYHDE DI DYRIEGILP STRWURP. RAUNRQAHIMUHLOME HON

%HH IWDQGH SHOAVR RXU* IEIGEY LLHDQG2 \WHURSHDIRYVLGFUDHS P LARY LGFOAQ) DQIWD/RIEGIIP SIFAR P LARQIURP FXUNER | ORMDNRQ/OGD
GNEHHIMR  PLARQIURP RXUDIMOOUHVEE VDG XSEMR  DAKP SINRQY DG RM-UUBH LGHP HOV ([ FOGQ) WHH LRV BHH W DQG H SHOMVY LGRBDHG P LARQ
SUP DUO GIYHD B\ 0 LGRBDAH LQ SRIA KREHW BHHIW LGFOGQ) FKOQHY 1Q UAHYHY GIVHD B\ BXMCHN JURZ\K OGG KLIKHUH SHOMY LGFXAQ) FRWY DARFLDAG Z W
EXMCHWIQUDIYH/

6DBV5 HXOV

7KH I RTBZ LQY \BEG VAV | R DQQAO] HG Q2. BXMQHW SUP XPV DY GHIQHE XQGHU?2 SHXOVR 2 SHDIRQZ  6HIP HOAD HDXUY CERYH RQ DQ CRXDODGE FROADY
H FOQHUDMEDUY| RAKHSHIRG/LQAFDAG

TKUHO ROMV( QGG 11GHO ROMV( QG5
6HEWP EHJ 6HEWP EHU

IQP LARY
$ QXD HEQZ EXMQHWSUP IXP V
2 QIQIPMICH KO HWDMEDLY

/ UH3@QHIRSHIDIRYY
* [EUDOELY LUH

7RED
2 QDFRQAEQM FKDQIHUDMEDLY

/ UH3@QHIRSHIDIRYY
* [EUDSEY LUH

7RED




/DEOH RI &RQWHQWYV

7KHIP RQA\R D00 H Q. BNV SUP XP VIGG\WHVIBVP L], LOWP VR WSHYOQG PR GHIRP LCDIRQR SURGEW I RUDQ JLYHD SHIRG FOQ EHVLI QULEDQ®
P SCARG B\ \MYHIIDICRRY LFOAQ) BXWMGRATP MMG\R WH DGAWRO R G SIRGEW @VFRQMDOIRQ R H M) SIRGFAV FKOQIHY LQ FUHEWE LQAUMALDAY | RUFHMEQ
SIRGAENV DG RK-USIRGENP RAILEDIRYY FKIQHY/IQSUP XP UDMY KO HVIQLQMIAXDM/RUI OFMDMRYVIQPXUHER P DNV AOQIH/IOW] QY V FKOQIHYLQ@ HLQXUGRH
W XONRQ/ RURKDQI HY LQ \KH FRP SHIMYH HYLURGP HQAG DBV YROP HP D LGRUDH RUGHRUDH SURUWR FHMBIQR \WHH FKDQIHY EHFRP Q) HIHRRYH DQG \WHD | OFXDM LO\KH
RNHUGUHRIRYI RIBZ LQJ \KFK FKDQIH/

2 XUGYHYH SIRGAASRMRIR [Q-C8) LQWPVR FXUHER PL DG SUPLP SD P HOAMUKRMMH DIBRZ VXV \R DEBMR AOQLQ) P DNAADQG FRP SHIMYH G @P LRV
LFOGAQ WHH WP HD GZ LOMIAADM HMURP HQV: H BIXOW® H CP LGH RXU SURSEAR T HIQIV DGG \WHU UHIDAG SUR MIELOW D5 DY D UAKXOVZ H KDYH USURHG RU
AVFRQMX-G\OBVR FHIEQ SURGAWWDAR (RP HAARXUSUR W] SHRBINRQY 7 KHLP STAAR WHHIRMR)Y FRXSBGZ MW WHIQURGEIROR FHIBQQE. SIRGAN KDV IHHDD
UAXERGLODQLFSDHIQVIBVR SIRGANVGHERP LDAGLOS 6 UHIMYHWR SURGFANGHRP LDMGLQRMHUPXUWHEALHY

7KHVIEGIEHBZ SUMVHVDQQOD H3QHZ. EXMGHWSUHP LXP VRQDFRQABOAN FKDQHUDMEDLY B\ SURGAINE AMMEXWNRQFKDEHD | RAHSHIRGYIGAFDMG

7KUHO ROMV( QEHG6HBWP EHJ 7KUHO ROMV( QEHG6HBWP EHJ
$ FAGOWV $FAGON
/ UH + HOON 5 HALHP HQW $ QAW 7REO / UH + HOOM, 5 HALHP HOW $ QAW 7RED
QP LaRY/
/ UH3@QHJ
* |[BDany UH
1 LIH&RQXAEQW
YOV
, G- BHEQB JHRA
6XBRND
7RED
BBBBBBBBEB
, FOGH/ NP HONCFRP H HIGRZ P HONG\DAQIV YDUCEGIXQYHIDOO H
6LQIGISD MH DA HG G2 BMGHY SUPLPV ZKEK LFOGH R I HUSBPLPY DG\ HIUGP IWG SO D00 HS G BXUGHNV SUP PV ZKIFK IGFOGH R QGZ BMQW SUPLPV

UBIMOME DG UASRWHY R VRSO CSICHHEDON GUMBXNRQFAKOHIDIO H3QH. BXMCHVSUP XP V H FOGQ) DOOAW SIRGAW | RUWHWUHHP RONVHIGHS6HBRP BHJ DG OB
UASHAHD R \RED DSOCHAHEDON GUBXMRFKDIHIDO H3QH. BAMCHVSEP PV H FOGQ) DI SIRGEW | RANHWUHP RONVHIGHS6H5WP BHJ

7KUH 0 RQK &RP SDUMRY $ QOO H5 G2 BXMCHN SUP XP V' RQ D FRQWEQAH FKOQIH WDM EDAY 1URP RXU/ LIH 3OQQHURSHDIRY/ IGFUDHG P LARY SUP DU
UHGRIY KLIKHAIBVIQRAAL 10707 DQ0GG. RIDRSHDIRY/GIVHIE JURZ WIQ/ L H3@QGHKHIGRQV

$ QOO H5 QG BMQHW SWP 1XPV RQ D FROABQAH FKOQIH UDM EDAY 1URP RXU* LEUDGRL/ LLH DQG 2 WHURSHDMRYY GFUDHS P LARY / LUIH &RQXEEON \DBV
GFRUDIG  PLARY SUPDUO WHORNMY GZ HM\IBVR 86 GHIRP LODMS 1 HG DORAW SIRGENVGIVHD B GHROGHY LQ FUHAMEY UDAV DGG SURIMY DIRQR RUMRDM \R
IRXVRQUAAXUY) SO SUIRKANR) SIRGAW YN FKIQHOVIBY GFRUDHS P LARY SUP DUO 1URP GZ HADBVR 86" GHIRP LODMG SURSEN GHWR LGFUDHG FRP SHINRD
,QEBHEOM JHR \ODVGFUDHS  PLARD SUPDUO GIYHDE WH\KXSHMRQ R FRERUDM WP SURGEN 1O WH | LLYWDOUMUR \FH32 YHYIEZ2 5 HIXORY
" HYHBSP HQN - CEDQ&RSRIDM3URGEW] 5XBV  DOGGHRIQH/LQFUIHAMGY UDMYI RUIL H3DQAW SIRGEWV

7KHVIEGIEHBZ SUMHVDQQOT Q. EXMQHWSUHP LXP VRQDFRQABON FKDQHUDMEDLY B\ SURGAINE AMIEXWNRQFKDEHD | RAHSHIRGYIGAFDMG
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110HO ROMV( QEHG6HEWP EHJ 11GHO ROMV( Qa-G6HBWP EHJ
$ FRGHW $ FRGHW
/ UH + HOON, 5 HALHP HQW $ QAW 7REO / UH + HDON 5 HALHP HQW $ QAW 7REO
QP LAORY

/ UH3@H)
* |BUDGILY LIH
| UH&RQXEIQN
VDN
,G-BHEB JHRA
6XEVRAED
7RID

BBBBBBBBEB
, FOGH/ NP HONCFRP H HIGRZ P HONG\DAQIV YDUCEGIXQYHIDOD H
6LQIGISD MH DA HG G2 BMGHNY SUPLPV ZKK LFOGH R I HUSBPLPY DG\ HIUGP IWG SO D00 HS G BXUGHNV SUP PV ZKIFK IGFOGH R QGZ BMQW SUPLPV
UBIMOMG DG UASHRAIYHD R VRO DSDCHHEDN GMUBRO AOOCHIIIDO H5 Q. EXMCHSUP PV H FOGQ) DO SIRGAW | RAKHQCHP ROKVHIG-G6HSWP BHU DG OB
UASHAHD R \RED DS0CHAHEDON GUWBXWRFKDIHIDION H3Q. BACHVSEP PV H FOGQ) DIXW SIRGAW | RAHQCHP RONVHIGHS6H5WP B-U

11GH0 RQK &RP SDUNRD $ QOO HG Q2 BEXMGHW SUHP PV RQ D FROWIQAH FKOQIH DM EDAY [URP RXU/ LIH 3@QHURSHDIRY L(RBDHG P LIRQ GIYHD B\
JURZ\NLQ/ LI H3OQHIKHIERXQADYZ HODVKLIKHUDYHIIHSUWP LXP M HVIQRXU- D00 . RIDOGGYAL] LORSHDARYY

$ QOO H5 G BXMQHV SBP PV RQ D FROABQAH FKDQIH WDAM EDAY 1URP RXU* [EUDGIL/ LLH DQG 2 \WHURSHIDMRYY GHRUDHG P LAIRY / LLH &RQXSEON \DBY
GFRUDIG  PILAORY SUP DUO WHERNY GZ HAIBVR 86' GHIRP LCDAG 1] H5DAW SIRGENVGIVHDE  GHRIGHYLQ FUHEWY) UDMY DQG SURIMYDIRQR RUMADAM \R
IRXVRQUAXUIQY SD SURMRNR SIRGAW YONFKDQQHODBYGFUDHG P LARY SUP DUO [P GZ HAMIBVR 86"  GHIRP LODMS SURSEN GHR LGRS DHG FRP SHIMRD
,QEBHGOM JHR \DBVGFUDMG  PLAR) SUPOUO GIYHDE \WH\XSHMRQR FRERDM\MP SURSEN 1Q \KH | LIWDOUMIR \FH32 YHYHZ2 5 HIXORY
" HYHBSP HOR? - DEDQ&RSRIDM3URGAW] 5X0GV DG GHRIGH/IQRHAMGY DAY RUI L HEDORAW SIRGEV

&RBRDMDG2 WH

&RSRUDM DUG 2 \WHULGFOGHY FRSRUIDM RSHIDINRYY 01 WU DIRFDINRQY VR RUBXMGHN VHIP HQV DO LYHWMS DQG 5 XQR %0MQHAHY RKMHUWDD WRH DA 1RU
3 QVFRQMHGRSHIDIRYY CRARXQIY) WO HOMKQEHS 6 * $$3

7KUHO ROMV( Qa3 11GHO ROMV( QG5
6H5WP EHU 6HEWP EHU

IQP LR

2 SHDWQ) LHXV

&CRMIOG-ENQMIW SHOH

, QHAR HOUFRP H (HAR RSHIDIQY) G-BNQMIIV] SHOH

3HMRQOGHP SR HHEHHIW

2 \WHUFRUSRUIDMORY LMY
$ GMINGRSH.DIY LGFRP H

5 D0 HGLOYHWR HONI DY GRWHY QHADIGE UHDMAG DEWR HOW

5 HIWG KDL HY

0 DNHW SHIHIFHXSEDM/

" LYHAMGDOG5 XQR | 90MGHIRY

( TXWIQHRQQIVR RSHIDICY NQAHMUIA DG HLQQIV DAMEX BEGIVE QRIFRQURTIG LOMIAV
,GFRPH GW BHRIHLGFRP H\Y HVDQGHMW IQHIQQIVR RSHDMY NLQWHOMUBY

BBBBBEEEBB
, FOGVRRRIEMY DEXWY HQV
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5 FBUAHQWV\KH LP P HALDM LP SRV 1Q FXUHASHIRG AKXV I URP - FKDIQIHY LQ PXUBMQAP DINHAFRQAMIRYY RQ HANP DAVR - SUR MIELOW Z KIFK DUHH FOGHG 1 URP DEWWAG RSHDIY) LGFRP HEHILQRQ) Z W \WH\HRQG
TXOUMR 7KH&RP SI) KDGKIMRUFDED UFRIQ] HSWHHLP SCRVIQDEWMAGRSHDMY IGFRP H 6HHL RM  \RRXUS (DXGWMG, QMIP &RQRICDAMS) LDGADCB\BAP HWVI RUDCAWRDAQ RP DIRD

7KUHO RQK&RP SDUMRD 7 KHERWI URP &R SRUDMOGG 2 \WHURSH.DINRYY RODQDEWMMGRSHIDAY LGFRP HEDLY GFUDHS P LARY 1 HAKOUH/IURP RMHUFRERIDM
AWMV GFUDHG  PLARY SUPDUO WGRNY GZHJFRW IRJEY WP 06 GHHWG HP SB HH FRP SHODIRY SOV WG \R &RP SO WRAN DQG HIDAW P DA
SHIRP DFH OGO HHIKORG\KSHYIMRQFRAV SOMDI RIVAE LGRUDVLQRMHUFR SRIDMFRAV UHIDAG\R FRUSRDMLQMDRYHY %4-ILQQC) LOWHI RAK TXOWWUR
WH&RP SIQ KDVLP SOP HIMS FHIBIQ FKDQIHAKDADHH  SHRAMG VR UHEEH P DUNAAEDHG HILIQIV YRIMINY KA 1URP WHERQY \MP DG GH HIWHG HP SR HHFRP SHODIRD
SO 5KV RULQMKR HOAGFRP H GHAR RSHIDINY G-EWQMMWAH SHOH LGFUDHS P LEIRY SUP DUO GH R D LGRBDAH LQ GHALQYHAR HOALGRRP H GUIYHD B\ KLIKHU
DYHIDIHIQMIMAGDAHN & CEMBOG-ENOMIW] S-OHIGFRUDHS P LEIRQ UH BRI KLIKHUDYHIHG-EWEDDRHY/

11GHO RQN &RP SDUMRY 7KHERWIURP & RBRUDM D0G 2 WHURSHDAR)Y RQ DD DEWMMG RSHIDIY LFRP HEDAY LGFUDHG P LAIRD 1 HAAKDIHYIURP RIM-UFR SRUDM
DAY LFBDHG  PLARD SUP DUO WHORNY KUIKH FRW IR G WP DQG GHHUHE HP SR HH ARP SHODIRY ST \WG \R &RP SO0 WRAN DG HIXW P DUNHA
SHURUP DQFH DV Z HOODV LGRS DAY LQ RKHUFRLSR DM FRWV UHIMG W FRSRUDM LQUWDIYH/ SOMDED RIVANE. BZ HUHKDGRHG \KSHYIMRQ FRAV & CEABDG-ENQMIMAH SHOH
FUDHG  PLARY WHORMY KUIKHIDHDIH G-EWEDDRY 5 HXOVIURP SHMRQ DG HP SR HH BHH LW Z HIH GW | DYRUIE®! B PLARQ SUP DUO® W ERNY GZ HJ
LCFRP HIURP RXUTXDM LHG SHMRQ SO GAH R KLIKHULQMMMWARWV RQ ST REQIDIRYY GUYHD B WH LGRS DHLQ LOMIANDM/LQ 5 OV | RULQAME HONGFRP H GHAR
RSHIDNY G-EWQMWMY S-OH LGFUDHG P LARY SUP DUO GH\R KUIKHILGRRP H R KLIK® OMXG DAV DG DO LGRUDH 1Q GRAIQME HOAGFRP H GIYHR By KLIKHU
DYHIDIHLIQMHING DAV

" LYHWMG DQG5 XQ R 96MQHRHY

" LYHAMGDQGE5 XQRI %MQHMAY, FOGHGLQ&RISRIDMOJG2 \WHJ

,GRPHIURP RXU' LYHINGDOG5 XQR| Y0MCHAHYLGFOGH/ UKV URP \HYH.DOEXMGHMA/ \WDAKDYH BHHQ RUZ LOEHVRT RUH MG LGFOQQ) EXMCHRHVAKDNKDHEHHD
SOAHGLQZ LGB GRZ QMY \KDER CRADDT | R AVARQMMHE RSHIDIRY/ CHARXQIY) WHON HYWKQEHUS 6 * $$3 7KHUAKOVR WHH' LYHWAMGDOG5 XQR1 90MGHARYDH
UH GRNGLORXUS R SRIDMDOG 2 \WHURSHDIRY BXVWIHH FOGHGIURP DEWMGRSHDAY LGARPH $ \KP PO R \WHUAXOVR \WH' LYHXMGDQG5 XQR | 99MGHIHYUH GRRGLO
RXU&RSRIDMDQG 2 WHURSHDMRQVLY DV RTBZ VI RAHSHIRG/LQAFDMS

7KUHO ROMV( Q&5 11GHO ROWV( QG5
6HSWP EHU 6HEWP EHU

QP LR
/ RY 7THP &DH
2\KHU

7RED LYMMMGDG5 XQR | 96MQHMVIGRRP H GW H FOG-GIURP COWVMGRSHDMY LGFRP H

/ RQ 7THP &DUH 5 HXOVI RAKHWLLG TXOWWUR LGFUDHG ARP SDUHG\R WH SURU HOUSHURG SUP DU UH ORI GHAS-DT HELOYHXR HOAJ DOV LO\WH PXUHABHIRG
FRP SOWG \R GHAUDT HG LOYHAR HOAMBRAAY 1Q \WH SURU\ HIUSHIRG GUYHD B WH | DYRUIEG! FRP SOUDMYH FAKOQIH LQ \WH P DNWDDH R GHUYDMHY XMHG | RUGADIRD
P DQIHP HWSDWID RIVAAR \KH GW | DYRITEG! FRP SOUDAYH FKOQIH LQ \KH P DUNAAYDOH R LY HON LQ HIXW VERXUMEY 5 HXEV | RUWKH [ LXAQCH P RQKY R
LCRBDHGFRP SDUHG\R \WHSUR HOUSHIRG SUP DU UHGRMY DI DYRIEG!FRP SIDAYHQHAP SSFWURP RXUDGRAOCUAYLEE VOQGXSADMR DAXP SWNRQY/ DG RKHUBH LGHP HOV
SHAXWIRJ  LFOGGD  PLAORQGHVKIUHIRR WHHXSDAM SHXWIR)  LFOGGD P LARQ HARKDUIHIRP \WHH XSEDM/ LGFOGQ) \WH WP RYDDR RXU
DAXP SWRQR H SHRARG | XWUH P RIBGW LP SURYHP HOVUH BRI XQ DYRUIE® P RIAGW H SHIHEFH UHDMYH \R SURUH SHRBINRYY ( [ FOQQ) WHH WPV UMKV [ RUKH [ LKA
QP RQMVR LCRUDHGFRP SOUG\RWHSURA HOUSHIRG U BRI QRSO HELQYHXR HWI CLOVLQWKH PXUHSHURG FRP STUHG\R GHAB-DT] HGLQAKR HOABRKHVLQWH
SURU\ HIUSHIRG GUIYHDE\ \WH I DYRUITE®! FRP SDUDAYH KO HLQWHP DINANDOHR  GHIYDRYHY XVHG | RUGUDNRQ P D) HP HAIG \WH P RUH | DYRUIEG! FRP SIUDYHADQIHLO
WHP DINAAYDOHR LOYHAR HQVLQHMDY VHRXUMEY

2\KHU 5 HXOV I ROKH [ LMQGHP ROMVR UH GRABIWY XQ DYRUIIE®! WXV FRP SOUHG \R \WH SURU\ HIUSHUIRG SUP DUO WHGRMY 7 HJFRP SOUDIYH GRWHY LQ WH
PXUHABHUIRG UHIAG R \WH DQIASDMG \OBIR RXUSWP HIFDR \ED WEMGADY DOGWHH MR RXU3* |0 %] LORSHIMRQY LOWHVHFRIG XOUUR LQ$XIXMN  ZH
HOM-GLOR DQDIUHP HOARVHTRXUSUIP HIFDR |, \BD \WEMGDY \XEMPAR BIXDARY CESURYDY DQGRAEP DY FBRQ) FRIGWR)Y
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ERHGYPAN' IMRQ

7 KH & EHG 96BN AYIMRQ LGFOGHY FHMEO 1O | RIFAH WIEWRIDOGRP HAF SDMASDIVY @ H LQKUIGRH DG DQQAW SURGKAW DG DAVHNV WDADUH XVHS | RUWH SD P HOAR
EHH W DQG SRIA KREHJGAYIGHIG/ ROWHH SRIAHY FRIBAVHD WH3&GRHE UGN D/ Z HIDDV FHABQ UHIDAG DAV DG ACEOMY © HQR GIHIR | HWHH WDRURIC
GRP HIF SDMASDY SRIAHY 6HH1 RM  VRWHS (DXGWME, QMIP &RQRIEDAG) LDGADCBVIM HWI RUDGAWR DOGHILY

(DK \HU WHYROG R ' IWHARY R 7KH 3UXGHIWD, QXUIGAH &RP SO R $PHIFD 23,&$°  GHMP LGHY WH GYIGHIGY SD CE®! R SOMASDAY SRIFHY [RUWH
IREPZ L \ HOUEDHERQWHH SHIHFHR WHEGHGY%EAN LFOGQQ) LM HONGRP H QHABDT] HG DG XQUDT HLOYHWY HOAJOQY P RSN H SHUHIFHOQG RMH-UI CRRLY
$ GHRXIK &@HE %EAN H SHIHTFH | RUGYLGHE DRNRQ G-RMRQ/ LY EDHG XSRQ WIARY XAV DAKH WP HWH & GVHE YBAN Z D/ RMEQKHS Z HGHYHBSHG DV BTXUHG R
86 *$$3 DQIFNMUDOFOBXOIROR WHWP L) R \KHP O LPXP I XXUHHILQQIVIURP \WH SRIAH/LFOG-GLOWHE GG UEN | CRMIORP XOIYH HIQQVIQD) JLYHD
SHIRG OHI U DMAMDQWH PP XDWHHIQQIVZ HH SHAWG Z HUFRGWYH AW DYDSRIA KREUAYIGHIGREDIDIRY : HZ LWEHNXH® D \MVH AR ERHEYBAN
SRIA KRGEHY Dv 0 DEAMRIDOAYLGHIE XABW I RKHEZ VA R IVANR. | XWUH & GVHSE %6BFN SHIRIP DOFH WDALY GW | DYRITEGIWDQ Z HRIWIGDI H SHRAMS 7 KH SRIR KRGHJ
AVICHIE/Z HAKOLIHWR H SHOH Z WLQ WH & GVHE %BFN GYIMRQ Z L@IGFOGH D) FKOQIHLQ RAUSRIA KRTEHJAYIGHIG REQI DR \WDAZ H BHFRIQ] HIRUWHH FHWR CRMOC
PP XOIYHHIQQVIQD) JLYHSHIRGRYHMHPP® XDMWHHLQQIVZ HH SHRMGLQDEAWROWR WHIRMICSRIA KREHUQAYIGHG/GFOBGE WHYRIGR ' LWARYR 3,8$

$VR 6HBAP EHU WHH FHWR  CRXOORXP XOWH HLQQIVRHWH H SHARG PP XOMH HUQQIVZ D/ P LAIRY Z KIFK Z DV WFRGHS D/ D SRIA KRG
AYLGHIG REQIDIRY $ PMIDRXP XOMH HIQQIV D/BTXUGE 8 6 * $$3 UHGRMNH UFRIQURQR WD H LMW HADIQV DG BWHY LQ WH PXUHASHIRG D/Z HIDDY
FKDQI HY/LQ DAHN DQG UHIWMG CCEL DAY/ \RDAKSSRIVNH & BRHG (BN SRIFHY $ GAWRIDD \WHLFPP XOWRQR QHAXQUD] H5 LOYHKE HAI CLO/AWDWDYH DUV \VKEVHTXHAR
WH FUEEDKP HWR \KH & @G %BAN KDY EHHD UHGRMS D D SRIR KR AYIGHIG REQIDIR) R P LAIRD DAGHBWP BHU R EH SOG R &§BRHS 96BN
SRIA KREHYXQBWR IVHAR [ XUUHH SHIHIFH Z W DFRUHSRIAQ) P RQUFERWGIO$ 2 &,

2 SHDIY 5HXW
7KHIRGZ L \REG VHVI RN \WWH & BRVHG Y6BAN QY RV URXAVI RAWH SHIRGV LQAFDMS

IQP L@RY
8 6 * $$3 LHXW
5 HHXH
%HH IWDQGH SHOH/
,GFRP H BW EH RHLGRRP H HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY




7/DEOH RI &RQWHQWV
,GFRPH GW %HRMH, GFRP H 7O H/DQG( TXWLQ( DURQIVR 2 SHDIYY - RQSHIMIV

7KUHO RQK &RPSDIMRD ,FRP H BRW EH RUH LGFRP H\E Hv DQG HRDAW LOHIQQIVR RSHDMY MOQWHOMBVIGFUDHS P LARY 5 MKV | RUWH \WMLLG TXOWMUR
UH GRAG DQLGFU-DVH LQ QRO H5 LOYHWR HQAI DO DG UHIMG LRI SUP DUO GUYHDE JOQVIURP \DBVR 1] H5 P DXUMEY DQG | DYRUITE®! FKOQIHY LQ WH YOOH R
GHUYDRYHY XVHS LQ UMN P DDIHP HTRAYIME/ SOMDED RIVANE, XQ DYRIEGI FKDQIHY LOWH YDOH R HIXW VHRXUMEY 1 HAQYHWR HOAGRRP HLGRU-DVHS SUP CUD GUIYHDR
KUIKHUSWHED P HQVFHIGRRP H $ VDUAKXOWR WHIERYHDQGGRAM-UYDUDGRHY D P LARQLGFUDHLQWHSRIR KRIEHJQYIGHIG REQIDIRQZ DY UHFRG-GLQWHWLG TXOWAUR
FRPSIBGWRD P AR UHAIRY LQ \WH \MLE TXOWUR ,| CRXDORXP XDAYH HLQQIV | DEDEHBZ. H SHAWG PXP XOWYH HDQQIV 1Q IXMMH SHIRG/ HIQQIV
YRIMW LQWHEBRHE VBN GYIMRQ Z KIFK LV'SUP DU GXHWR FKDQIHYLOLQYHAR HOABAXOV P D QRABHRIVHNE FKOQIHYLQWH PP XOWYHHLQQIVSRIA KREHJAYIGHG
REQIDIRY ) RIDAVRAMEOR &EHGYBAN QYMRQU-DT HLQ/MWY HONOQY GWHY GHAMHHE2 * HHIDCS FRRXQIVQYHR HOWV

11GHO RQM&RP SDMRY , FRP H GRW EH RIHLGRRP HVE HYDQGHNAW LQHDQQIVR RSHDIY MIQWHOMBVIGFBDAG P LARY 5 HXOVI RAWHI LWACHP ROMVR

U4 GRAG DO LGFUDVH LQ QGRABIT H5 LOYHWY HIAJDLQY DQG UHIMG DRIV SUP DUO GIYHD B JOQ/IURP \DBVR 11 H5 P DMIME/ | DYRITE®! FKDQIHY LQ \WH YDOH R
GHUYDRYHY XVHS LQ UNN P D) HP HADRYMYEY DQG | DYRUDE® FKOQIHY LQWH YOOH R HIXWY VHRXUMEY 1 HAIQUKUDGRH CRRAW URKEV GHFU-DHS SUP DU GHWR DGHFUDHIQ
SWP XP VD/DUAKXOR XRI R SRIFHVLOQ| RUAH OG KLIKHUEHH IMSD P HOV 1 QYW HONGRRP HGHRUDHS SUP DUO GH\R GZ HILGRRP HRQ FRXSRQ 0G CQRQ FRXSR)
LQHXR HQV DG S0, P HQVHHLGRRP H $ VDUAKOR WHIERHDGRM-UYOUDFY/ D P LARQLGFUHDHIQWWH SRIA KREHJQYIGHIE REQIDNRQ Z DV BHFRGHG LQWH I LKA
QCHP ROMY FRPSIBGWRID P LORQ BBAENRDLQWH I LMQCH P ROMVR ,| CRXDOP® XOWYH HLQQIV | DDEHBZ. H SHAMG FXP XOWH FHOQQIV LQ [ XM
SHIRG/ HIQQIV YROMDN 1O WH &BRHS %BFN QYIMRY Z KIFK LV SUP DUD GH VR FKOQIHY LQ LOYHAR HOAHXWV PD GRAEH RIVHAE. FKOQIHY 1O \WH PXP XOWYH HIQQIV
SRIA KRG YIGHIGREQIDIRY ) RUDAVRAMRQR & EHEYEN GYIMRQUDT HELQMAR HQNDQY QXY QHAMAHHS2 % HIHIICS FRRXQIVQYHAR HON

5 HYHHY %HHIWDGG( [ SHOHY

7KUHO RN &RP SDUMRQ 5 HYHRMY DVKRZ QLOQWH\BEBICERYHXQEHE2 8 6 * $$3 WKV IGFUDHG P IARQSUP UM GIYHRE DQIGRUDHIQ GHABDN HG
LOYHAT HRAI QY DQG UHIMAG CRRYMY DG GHAQYHE HOAGFRP H DVAVAXWHG CERH
%HH W DG H SHOHY D/ \KRZ QLOWH\BEBICERYH XQEUS2 8 6 * $$3 UMKV LGFUDHG PIAIRQSUPOUO GIVDE D PIARQLFUDHLQ AVIGHB/\R

SRIA KRGHY UHGRNY DRLCRHDHLIQWH SRIA KROHUGYIGHIG REQI DNRQH SHOHGHWR AKBQIHVIQPXP XORYHHAQQY DVAVRXWHSCERYH

11GHO RQN&RP SDIMRD SHHGVIGRUDAG P LAIRQSUP DU GUYHD DQLGRUDHLQ GHAB D] HGLOMHWY HOAN QY DQG UHDAG LRIV SO RIVANE. DGFUDH
LQCHNQMHIR HOMFRP HOGSUP LXP VOHW XQR | R SRIAHYLOQI RUH DVGVPAHEERYH

%HH W DQG H SHOHV LGRBDHG PLARY SUP DUO GIVHDE D P LARQ LGRWDH LQ AYIGHIB/ \R SRIA KRTEHY WHGRNY DR LRBDAH LQ \WH SRIA KRTHJ
AYICHIGREWIDIRQH SHOHGHWR FKOQHVIQP® XOWHHLQIV D/GVAXWHGIERH

,GFRP H7O W/
) RUQRIP DARQUAIDLAQ) LGFRP HVE H/ \FH1 RM  \R\WHS QDXGWS, QMIP &RORIEDMS) LOGRLOCB\BIM HOV



/DEOH RI &RQWHQWYV

( [ SHLLHGRH'5 DIMG & ROAMDANREH/ LDELDARY
$ WHVBXSSRUAY ( [ SHIHFH 5 DM & ROADRNRTEHU/ IDELOARYDQG 2 WHUS HIWG, QYHAR HOWV

&HIBIQ SIRGAN LGFOGHS 1Q WWH 5 HNIHP HADGS , QMGDIRID, QAXUDGRH VHIP HQV DUH H SHIHGFH UDAG 1Q WDALQYHR HQAUAXEV DARADAG Z IW \WHH SIRGEN DUH
H SHRRG \R XGP DMD DFRXH R FROUMPKRTEHY 7KH P DV R LOYHWR HW \KSSRWD WHAH H SHIHZFH UDAG SURGEN DUH FOUHG DADUYDOH 7 KHH LOMIR HOV DA
(UH GRAG RQWHS @XQWE, QMIP &RQRTIEDAG 6\BMP HOVR ) LGDGALDCBRMRQ D2 $ WHV\XSSRWGY H SHIHGFH UDAG FRQMPKRTE-UACEMIFY DAVDUYDDH 5 HY) H3DQG
XQUDD HG JOQV GV [RUWHH LOYHAR HON DUH WBRWAG 1O 32 WHULGFRP H G~ , QMUIMADGG GYIGHIG LGFRP H I RUNKGHVH LOYHWR HOV LY UHERUAG 1Q 3 1 HALQYHE HOY
LGFRPH’ 7R DOWHIH \WMKHH H SHIHTFH UDAG SURSFAV DUH DOR \WSSRWG B! GHIYDIYHY DG FRP P HUADOP RVMDIH OQG RMHUGTRY 7 KH GHLLYDAYHY WDAKKSSR WKHH
H SHUHZH UDAG SURSENVDUH UH GRME ROWHS (DXQWS, QMIP &RORIEDMG6\BM HOVR ) LQDADDBRANRODY? 2 WHULQHMG DAV DQG DUH FOUIHG DVOUYDOH DOGWH
WD) HG DG XQUHIT H3J0.QV GAKHY DUH UHSRUAG LQ? 5 HIT HG LQYHAR HQAIOIQY GRKHY QR 7 KHFRP P HUADOP RS H DQG RMHUGTIY WDAKSSRWAHAH H SHIHFH WDAG
SURGAN DUH FDUIHE DAXQEDG SUKFSDO GHAR XQEP RMY HG GVFRXQN DQG DQ DXBZ DFH | RJGKHY DQG DU UH BRMG RQ WH 8 (DXAMG , QMIP &RORIEDAG 6\BAP HOV R
) IGDADOBRVMRQ D/ &RP P HIADOP RWWOJH DG RMFHUGTDY * 0QV GWHY R VDBY DG FKDQIHY LQ \WH YOODURQ DERZ DFH | RUFRP P HIADOP RWDIH QG RKMHUGDOY D
WBRWMGLO3 5 HIT) HELQHA HQNIDIQY G QHY

2 XUS5 HMHP HQHIP HAKDV VTR WSHYR  H SHUHTFH UDMG SURGFW WDADH \XSSRUMG B\ DIVHIVAXKSSRWG) H SHUHTFH UDAG FROMPKRGE-UQCELONY DG RMHUUHDAG
LT HON ) X@ SOMASDNY SURGAEW DUH WRH | RUZ KIFK \WH HOMH UMD RQ XQEHDLQ) LM HIV LY SDXHG ECFN \R \WH SRIR KRTHY WURKIK D FRUMSRAQ)
DOV HOANR WH UHDAG CCELON SUP DUO FOWI LHG LQ WH 8 (DXAWS , QMIP  &RORIEDAG 6\BMP HOV R ) LADGRDD3RINRY DY 3 3RTA KRTEHW CFARXQAEDDRH/ 7KH
DO HOAR WH QCELON 1 EDHE RQFKOQHVIQWHI DUYDDHR DBR \WHUHDIMG DAV LFOGQ) FRP P HIALDCP RWIIH DG RMHUGTRY Z KLFK DUH FOUIHE DATP R HG FRWY
GWDQ YDODMRQDIBZ OGFH 3000 SOMASDNY SURGFANDUHWRHI RUZ KIFK RID DSRMROR WH UM QRQXEHOLQY IO HINVLY SDXMHGECFNR\KHSRIR KRGHYRYHJ
WP HKURXI K FKOQ) HV/\R WH FROMIPAVCOFUHAMEY UDAY 7 KHFUHEMW UDMY CUHWSLEDD BAHAGP (D000 R\MD\VKEMANR DP LGP XP FUHAM) UDM DQG UHMOY DUH UG
R EHSDWHGECAN Z MQWMD\ HOLY

, QRXU, QMEDNRI0, QIXUDCFHVEI P HOMKHH SHIHIFH UDMG SURGKAWDUHI XE SOMASDAY $ VD URKOWNH HIMH UMD ROWHXQEHDLQ) LOYHWY HOWLY SDMHEEDAN\R
SRIA KREHYWURKIK DFRUWAEROAQ) DOV HYARKH UHDMG CCELOW

$ GWIAG RSHDMY) LGFRP H H FOGHY GHALQYHIR HQAJOIQY A RQ DAHIV\KSSRUNY H SHUHTFH UDMG FRIPKRTHUQCELOMNY UHDAMS GHIYDYHY DG FRP P HIADC
P RMIDIH OQG RKMHUGDOY 7 KLYV FROUMMAZ W WHH FOMRQR WD HGLOYHWR HOAJDIQY A Z AW UMGHRAR RIHULQAW HOV\XSSRIY) LQXUDFH QCELONAY P DQIHG
RQ D FROIMAQAEDLY , Q DEAWRY W EH FRQUIMMAZ W WH KIMRUFCOWHDF HOAR  FKOLIHY UHIDAG \R U HG LM HOAJDQY GWHY RO LOYHWR HOV . DEWWAG RSHDIY
LCFRP HOBR H FOGH/WH FKOQI HLQ FROIPARTUQCEL QMY GAH R DAHAYDOH FKDQ HYIQWHSRRCR LOYHWR HON LGFOAQ) FKOQIHYIQWHIDUYDOHR FRP P HIALDCP RWOJH
DOG RKMHUGTDY \XSSRUY \WHH H SHIHGFH UDAMG FRQMPWV Z KLEK DUH UH GRAG L3 , QRIMAFBHEWMG \R SRIE KREHW CFFRXQAEDDRHY 7 KH UAKOWR KLY DESURTFK LY/ WD
DOWMAG RSHIDIY LGFRP HI RO SURGANLGFOGHY GHVHH UAYHOXH DG LOMIAMNSUIHIG Z HHDQROWHHH SHUHIFH UDMG FRQMFWV DOGH FOGHAKOQHVIQI DUYDDHR \WH
SRROR QYWY HON ERK U] HG DG XQUHIT HG WDIZ HH SHAVZ LaDXEIP DAMD CFROHRWWHFRQMPKRGHY
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7 KHIRTRZ 1QJ) \BEG! VI R WHLP SCRARQUAXOVI RAMH SHIRGYIQAFDMG R \RHH WP VKDNDUHH FOGHG I URP DAYWMG RSHIDIY) LGFRP H

7KUHO ROMV( Q&3 11GH0 ROWV( QG5
6HSWP EHU 6HBWP EHJ
LOP LaRY/
5 HALHP HOAMHIP HQWV
, QIR HQNDQY BWHY RQ
$ WHNV\XSSRWWY) H SHIHFH UDMG FROMPKRTHUIH QN CGHV
' HILYDAYH/
&RP P HIADCP RMIDI HY DG RKHJBDQ/
&KOQJHIQH SHIHFH UDMS FRQUTRKRGHJICH QW GHR DAMANDHRKDQIHY/
1 HNDQY B
, OMLCDARCD] QKUDQRHBHIP HOW
, QrENK HQAIDQY GRRH/ RQDIANV\XSSRWWY H SHIHFH UDMG FRQUIPKRGHUMCHOMY CGHV
&KOQHIQH SHIHFH UDMS FRQUTRKRGHJICH QWA GHR DAMANDHRKDQIHY/
1 HNDQY B
7REO
, QMM HONDQV BRH RQ
$ WHM\XSSRWY) H SHIHFFH DM FROMPKRTHUIHONY CGHV
' HILYDAYH/
&RP P HADOP R HY DG RKHJBD/
&KOQHIQH SHIHFH UDMS FRQMRKRTHJICH QW GHVR DAVANDH KD HY
1 HNDQY BRI
BBBBBBBBEB
" HUDH/ R FROMPNRCHJ CCELONY GH VR DVAWDOH FOQIHY D QP WG By FHMEQ | GRY DJG WHH RH GR GRAUH GRAR® XTUYH GHRIGHY 1Q UWFRE-G DMAWDDH/ R P IARQ 06 PIAR) DVR
6HBRP BHU DG UASHRAWHD : HKDYHUHRYHIG DG H SHAR BFRYHULQ | XMUH SHIRGY \KHH GHRIIGH/ LQ UHFRLEHS DN TOH/ WURKIK VKEVHTXHQMGRUHDV1Q UHAR BHG DWHAYDOHY RUBBRIRYY1Q
FUHEME) DM/ ROFRQNIPKRGHUACELON
| GFOGHS LQ WH TP RXQWV CERYH UHIBAG VR WH FKOQIH LQ \WH CCELOM \R FRQADRKRTHY DV DUAKOR FRP P HADOP RWIJH DG RMHUGDY/DHQIGFUDHR  PIARQDGDGFSDHR P LARQIRUWHWUH
P ROKVHI-G6HOWP BHU DG SR DGOWRDHR  PITROOGDGFIDHR P LAROIRMHQGHP ROMVHIG-G6HOWP BHU s3] WASHRYHD $VSIHWAIEGE 8 6

* $$3 FKOQH/IQWHIDUYDDHR FRP P HADCP RMDIH DG RNHUGTRY KHIB | RULQYHIR HONQ RXUIHHIDCCFFRXQARKHIWDQ Z KHY DWRADKGZ W P SOUP HOV DHQRABFRIQ] HSLOLGARP HLQWH PXUHNBHIRG
ZKGIWHIP SRR \KHH D HY 1O IUYDOH DUHUH GRRG DY DRKDQIHIQWHAICHOW R IXE SDUNASDIY FROMPKRTHY/ LOWHPXUWHABHIRG

7KHQHAP SRV | RUWHS5 BN HUWHIP HOAVR FKOQIHVILQH SHUHTFH UDMG FROAMEFKRTHUQCELOMNY DG LYY HOAIOIQY GRKHY RQDWHANVKSSRMGY H SHIHGFH UDAG
FROUARROHACEL DN DG RMHUUHIIMG LYY HOVUH GRMP LQ) Gl BAER HHQWHUHFRIQUROR \WHP DUN R P CUNAATGENVR HOV DG \WHUHFRIQUROR WHUHFRYHY
R \KHH DEYVR HV 1Q 1XUMUH SHIRGY WURKIK \KEVHNXHMGRUDAY LQ DIVHAVDOHY RUBBANRY/ 1Q FUHAWY DM/ R FROMPKRTHJ (CHONY | RUSOMDE  SOWASDICY
SURGAW 7 KHVH LP SCAV DBR UH GRAKH QLI HMHGPH EHE HHQ WH | DUYDDH R WHXQEHDLQ) ARP P HIADOP RWD HY DG RKMHUGDY DOG \WH CP RMY HG FRUWGIW D). YDODIRY
DO DFH R \WHHEDD/ DVGAPUEHGERYH

9 DODARIR $ WHVDQG/ LDELDARY
) D9 DOXHR $ WHNVDQG/ (DELOAY

7 KH DAKRUMBRYH I X GFH UHIDAMG \R | UYDOH P HDMUHP HOARKBEQWKHY DI UIP HZ RUIN WDNCFOGHY DWUHH GYHOKIHIDUAQ. XVHG R FDWI - \KH LCBXW XVHG LQ P HDAXUIQ)
1DUYBOH 7 KHGYHOLQ\WHKIHIDA Z WLQ Z KIFK WH | UYDOH | DY LV GAMUIP LCHS BEDHG RQ WH GZ HNBYHOLCEXWKDAL VLI QU LFDQAR WH P HDAXUHP HQWV7 KHI DUYDDH/ R
DWHN DG aCH O FOWILHE DY/ HYHD - LAROXGH DABDINRCH M QUL LFDQMWKREVHYDE®I LBXWQ WH P HDXUHP HQV6HHL RM - VR\KH 8 (DXAWS, QMIP & RQRIEDMG ) LADAADC
6\BMP HOWV | RUDQ DEAWRCBOGHAUSIRO R \WH YDOOWRQ KIHDAK\  GYHY D/ Z HODY | RUWH EDDCRV R DVHV DG CHONA P HDAXUHG DA'DUYDDH RQ D UHRXULQ) EDLY By
KIHDAK\ GYHOBUHHMG RQ DFRQRIADMS EDLY
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7KH\BEGIEHBZ SUAHONWH EDDGRH/R  DAFN DQG CCELOMAY P HDXUHG DADIUYDOH RO DUHRXULQ) EDAY DVR \WH SHIRGY LQAFDMS DQG\WHSRWRQR \KFK DAV DG
CEONY WDADH FOMILHG LQ/ HHD R \WH YOOOMRQ KIHIIUAQ 7 KH \BEG! DOR SURYLGHY GBI CERAVKHH DXHN DG ICELONY H FOAQ) \WRH KHE LO \WH & BRHG Y4B
AYMRQ : HEHIHYH \KH [P RXQVH FOQAQ) \WH &BHG %BAN AYIMRQ D P RIAIHBYDQAR D XQEHWIAQ) R RXURSHDIRQY WDADUH SHUWHANR LQAMIRLY 1Q 3UKGHT
) LCDQALOOBHADAH \XEWTQIITD D& GG BN AYIMRQ DAV \XSSRWREQI DIRYY DG CLELMMNY UHDMY \R \WH & GRHG %BFN SRIFVRD 6HH1RM R \WH 8 QXA
,QMIP &RQRICDMS) LODGADOB\IAP HVI RUNXURHULG RUP DNRQROWHE GRHG V(BN

) [ HSP DMUM¥Y DYD.OE®IIRJ
Vs

$ WHVAKSSRMG) H SHIHZFH UDMG
FROMPNRTHICE QWY

) [ HP DMXUM¥Y/

( XU VHRXUMEY

$ @QRKHJ

6XBRID

) 1 HGP DXUMAY \WDAQ)
( TXW \HRXUMWY
&RP P HADCP RWLJHDQGRMHU
(307
2 WHLQYHNG DXV
BKRVXMP LR HQNV

&DK HIXLYDBON
2 \KHUDAHV

6HEDUDMCFFRXQIDIHN
7RECDAHN

) XMHSRIA EHHIW

SRIA KRGHWCAFRXQNEDDICHY

$VR 6HBWP EHJ $VR ' HHPEHU
&RHEUBN &RHZYBN
3), H FXAQ & BRHGUBAN' LYIMRQ * IMMRQ 3), H FXAQ & BHGUBAN' LYIMRQ * IMMRQ
7RECDN 7RAD 7RECDN 7RAD 7RECDN 7RAD 7RECDN 7RAD
) D9 DOH | WD ) DU9 DOH /| AHD ) DU9 DOH /| WD ) DU9 DOH /| WD

LOP LaRY/

/ WHO DMAVH SUAAHG DYDSHAHQHR \RBCDWHN P HDAUHG DAVDUYDOHRQDUHRXUIQ) EDUVIRUS) , H FOGQ) WHEBRHGY6BN GYIMRQ DG | RAMHE RVHGY6BAN GYIMRQ\RUBG DG UASHRARYHD

DVR 6HBWP BHJ DG DG UAS-HAWHD D/R " HRHP B

3$ @RKH) WBUAHIVFDK HNXLYDBONDQG\KRWWMP LOYRIR HQV

32 WHUQMAMGDAHV DQG?2 WHUATELOWY SUP DUO LGFOGHGHIYDIYH/ 7 KHIP RXQVLGFOGHWHIP STAAR GHAY \KEMPWR P DXRUGHNIQ) DIUH-P HQW

7KHGAMP LDARQR! | QUYDDH Z KUK | RUFHVEIQ DAV DQG CCELOMNY 1Y G-SHIGHMRQWHDSSTIFDNRQR  HAWP DM/ DGG DAXP SINRQ/ FOQKDYHDWI QL LFDQWP SCRARQRXU
WXV R RSHDIRY/ DG P D WNXWH \WH DSSTEDMRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNHAFRQEURY Dy \WH CELOW \R YOOH DAFN DG QCELOMY FOQ EH
\UJQILFDQ® [P STAMGE. DG-RUDHLQP DINHATRRVW RUD@AN R WIQORANRY/H HAXMG LQ DY REH® P DQGHU 7 KHIRTBZ LQ) VHRAIRYY SIRYIGH LG RP DIRQ BIDAEQ) FHMNO
DAHVOGACELOMYZ KIEK DUHYDOHGXMQ) / HYHD  LOBXW DG FRXES KDYHDMLI QU LFDQAP STRARQRXUUMKXAOVR  RSHIDMRY/
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) L H50 DXUMW DQG( TXIW6 HRXUMHY

Y 1 HG P DMUMNY HEXUMEY LGFOG-GLQ/ HYHD  LQ RXUI UYDDH KIHIWK\ D IHHIIED SUFHG EDHG RQ QMDD GHYHBSHS YODDNRYY RUIGAFDIYH ERNHUTRMY ) RU
FHVEIQSUYDM | HGP DMUMY DG HDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHMWI QI LFDQMGREVHYCEGILCEXWOGG DFFRAQIO KA XM DHLGFOGGLQ/ KD 1Q
RXUIDUYDOH KIHDUAQ / HYHD 1] HG P DU \FRXUMEY IRU3) , H FOXQQ) WH &BHE %BAN AYIMRQ LFOGHS DBSUH LP DM BARQR SXEIF |1 H5 P DXUMDVR
6HBNP BHJ Z1\W YOO SUP DU® EDHS RQ LQAFDIYH EIRNHUTXRM/ DQG D5SUR LP DMD BARQR SUYDM |1 HG P DMUMAY Z WK YOOXHY SUP DO EDHS RQ
QMDD GYHBSHG PREHY 6LIQULFOQAXQREVHYTE®! LOBXW XS LFOGHG IWXH \VGHALLLF \GUHIG DWW HONV P DAMUIDD QRQ SXECF | L((DADDLQRP DIRY P DQIHP HY
MGIP HOVHXP DIRQR | XWMUH HOQQIV DQG FDK 1 BZ V' GH DXOVDAM DAXP SR/ NAAW DAXP SWRQY DG LQAFDIYH TXRM/IURP P DUNAAP DNHY 7 KHVH LCEXW DUH X\XOD
FROUGHIGXQREVHYTE®! D/ QRADEIP DUNAEDMA STV KDYHCFFHWAR MY CDID

7KH&RP S IV GHAMP LODNRQWR FDWL\  DAVHN DG CCELOMY Z Q) HHD LY EDHE RQMUIQULFDGRHR  WH XQREVHLYDE®! LGSXW LOKH RYHDE) CLUYDOH P HDAXUP HQW
3HIRAFDMD WO HY EHE HHD GYHY DUH P 0GEH R UH GRARKDQIHY LQ REVHYTELQW R LCBXW DG P DINHACRIWY $ @WBQ/HY DUH JHHDI USRS DAWH YOOH D/ R \KH
EHILQQQ) R WHTXOWWULQZ KLFK WD HYRAFXUI RUDD. \KFK DAHVMIKHIS DAKHHIGR WH X0

7 KHLP SCRAKDNVOUYDOHADGQIH/R 11 HG P DXUY \ARXUMA/KDYH RQWH UBAXKOVR - RSHIDARQY LY G-SHIEHARQWWH FIL LFDARQR \KHVHRXUMY D/WECQ) DYDIOE®! | RU
DB RUKHTS \R P DXUMY ) RULQYHKR HQVFOWL LHG D/MBAQ) AGQIHYLQI UYDOHDHUFREHGZ WLQ? 2 WHULGFRP H BW * ) RULQYHWR HWFIDAL LHG Dv DYDLOE®! | RUNDBY
FKOQJ HYLQI QUYDOH DUHUHARLGHS DY DQXQUHDT HEJOQRURWIQS 2 &, DWEIDMARP SRHWR HIXW | QYHAR HOVFDWL LHG DY KHT \R P DMUMY DUH FOUHG DAZP R HG FRW
DOGWHRKDQIHVLQI QUYDOHKDYHCR LP STRARQWHUAXWR RSHDIRQY

6HEDLDAMS FFRXQVS WHIV

6HSOLDM CFFRXQADMAVIFOGGLQ/ HYHD SUP DUO LGFOGH FRUSRIDM HRXUAMY QG FRP P HIADCP RSDIH®ID/ 7 KHYOODMRQR FRERIDMVHRXUMEV LY GAMP LGHG DY/
GAAUEHGCERYHI RUIL] H5P DMUMY DQG HIXOW VEXUMEY 6HH1 RM  \R\KHS (DXAWG, QMIP & RORIEDAG) LQOGADDS\BAP HQWI RUDGAMRIOQ RIP DIRQRQ\WH YDODIRQR
FRP P HIADOP RWDIHED0Y 6HE0UDAM DFFRXQAICELOMA DUH U SRWG DAFR QIR DOH DQG QRADVOLUYDOH

9DUDEGI$ QRXIW/ IMQJ 9%HDH LW HDMUH/
) XUH SRIR EHHIW FOMILEG 1Q/ HYHD - SUIP DUO  L(FXGH CCHONY UHDWS W I XD DAVRADMS Z W \KH OMQ) BEHHIWHDXUWY R FHIMQ YDUCE®! DXAW
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oG UAGHRYHD 7KH POV R $ XWRBIDQ GRIDUGHTRP LQDAG |1 H3 P DIMUMAY \KSSRIWIDEL DAY WDADUH GHIRP LCDMG LQ'$ XWRBIDQ GRILY ) RUDGAWRIC
IQRP DIRQ WIDGEQ) 8 6 DOG $ XWDIDD GRIDU LQYHAR HON KHIE LQ RXU - CSDGHH LOXUIDIFH RSHDIRY/ WHH32 SHXOW R 2 SHDIRY/ B 6HIP HQA ,P SCRAR ) RIHJIQ
&XUHR ([ FKOQH5 DAV CERYH

5 HD@ H3, QMY HOW DIQVDQG! RAHY

7 KHIRTBZ LY \BEGIVFIVI R 3 5 HDT) HG LMY HOMOQY GWHY GHVR RAUIHHIICDAFRXQASSRMRGHS BRI HD3) , H FOQQ) &RHEYHN QYMRQDIGWHEBHG
YEFNGQYIMROE QMR HAWNVSHDY/Z HID/UHIDMS FKOLI HY/DOG DA HON | ROWHSHIRGYIQRFDAG
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5 O] HGLQYMWY HQNIOQY GRRHY RV
" XHWRIRMIQH AOIHP RYHP HOVROVHRXUMEY DSSURTFKLG) P DMUMY
* XHVR VHPXUMEV CRRYHD P DUNAMG | ROVDB
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5 HIDAG DOWWR HOV
5 HO HGLQYHAR HQAIDLQ/ GRAFY  CHADG UHIMAG DOV HOW
5 HIDWG KDL HY
5 O] H3LQYHAR HQAIOLQY GRAHY  QHADQG UG AL HY/DQG DOV HOW
SRHEUBAN' LYIMRQ
5 O] HBLQYMHWY HQNIOQY GRRHY RV
" XHWRIRMIQH AOIHP RYHP HOVRQVHRXUMEY DSSURTFKLG) P DMUMY
* XHVR VHPXUMEV CRRYHD P DUNAMG | ROVDB
" XH\R FUEVWRUDGYHYHFRQEWRYVR WHUASHRMHIAH
277, GWHVROIL HGP DMMAVUBFRIQ] HLOHDQQIV
1 FNIDQY GV ROVIBY OGP DM/
) 1 HP DMUMEY/
&RP P HIADCP RO HOQGRAM-UGDY/
" HIYDIYH/
277, GWHVRORKHUILQMAMG DAHVUFRIQ] HELOHDQQIV
2 WHIGHAIDQY QAR
2\MHJ
EXERET SRHGUBAN' LYIMRQ
&RORICOMG3) , UHDT HGLOYHAR HONIDLQY BWHY QHWV

BBBBBBBBEB
5 FBUAHQW FLUPXP KBIGFHY Z KHIH Z H EHIHYH FUHEWHYHOV RURKHUDGYHYH FREURQV R \KH URUSHRYH IWKHY KDYH FDXVHG RUZ LOYBOG \R D GH LAHR 1Q \KH FROATFNDOFDK | BRZ VV UHIDAG VR \KH LQYHW HOW7 KH
P RXQAR \KH LP SOILP HQABHFRUGHG LQ HOQQIV/ IV \KH Gl | HIHGFH BRI HHQ WH CP RMY HG FRUR  \RH G-EVKHRXUNY DOG WH GHASUHQAMDOH R W SURVIRRG | XAMUH FDWK | GRZ \V GVARXQIMG DAKH H I HRMH LOMIAKNDM
1P SCAVQKHG-EVWHRXUMY SURARLP SOLP HQV
([ FOGAAHSRWROR 277, WFREGIQ2 &, WBUAHNY 0O Gl HHFHENE HQWHI DUYDOHR WHLP SOIUHG GHEVWHRXUMY DOGWHQHABUAHQMTOHR LW SURWRRG | XWXUHFDK | GZ VDARHWP HR LP SOLP HOW
, GFOGHVI L] H3P DMUMY VHRXUMEY RO LHG DV DYDIOE® | RUVIBIDG KHTS R P DXUMW DQGH FOGHVI L] H3P DMUNY VHRXUMEY FIOMI LHG D/ABAQ)
3UP DUO [GFOGH/2 77, UHDAMG\RIQHWY HOVLQ/ 3V/ / &VDQGUHOHWBMKHBWURKIK GUHAWRZ GHIKLS
| QFOGHY35 HIT) HGLQYHWY HOAIDLY GKHY GWR RAULQYHWY HWP DDIHP HOARSHIDARQY/




7KUH 0 RQN &RP SDUMRY 1 HAJDIQY RQ VDBV DG P DMUMEV R 1] HG P DMUNY VHRXUMEY Z HH P LORQ DG P LGIRQ | RUWH MG TXOMMUR 0%

WASHRAYHD SUP DUO GUIYHD B \WH P STAAR IRUHIQ PXUMA H AKOQIH DMP RMHP HOVR 8 6 DJ5$ XWBIDD GRIDUGHRP LCDAG VHRXUMEY \WDAP DMUHG RUZ HIH \RG
Z MQRXU, QMIDNRI0 QXIDFHVHEIP HQWV
1 IO HGJOQVRQGHIYDYHIQAKP HOVR P LARQI RAKHMLG TXOMUR SUP DU L(FOGS

¥ P LAROR J0QVRLQMHNDMGHIYDYH/GHW GRIDH/IQ\VZ 5058 6 7UWDXKY DM
¥ P LAROR JOQVRIRHIQPAUHRA KHEIH/GHWRSE 6 CRIIUDSSUWHADNRQ YHIXV\KHHKUR DG YUMYK SRXQG
¥ P LARQR J0QVI RUIHVHACHS RQI HH EDHE W QEHIF I XDUDQMHG LOYHWR HONFRQUERWV 3* &V

30D RIVANGQ WHHIOQVZ HH

¥ P LAROR GRWH/RQSURGRWIHDMMS HP BHEEHSE GHUYDIRHY DG UHIDME KHEIH SRVMRQY DAVRALDMS Z LW FHYEIQ YOUDE® DQOAW FRQADRV DG
¥ P LROR GWH/RQABMICKHE Y GHWRLCRHDHYLQHIXAW LA R

1 IO HEJOQVRQGHIYDIYHIQMKP HOVR P LARQI ROKHWLLG TXOMMR SUP DU (FOGS

1 P LARQR JOQ/RYSRGPNHDAGHP EHEEHEGHLYDRYH/ DG UHDMS KHEI H SRRV DARADAG Z W FHYEQ YOUCE®! DO FROMFW
1 P LE@ROR JOQ/RYIRMHIQPUHR KHEIH/GHWS 6 GRIDUDSSUHADIRY YHIXWWHHXUR DQGYAMIK SRXQG SO RIVHAR - CEDHAH\ HOG-BUADIRY
t P LARQR JOQVIRUIHVHIGHGRO! HHEDHG\ QMHIE* | &V

30D RIVANGQ WHHIOQVZ HH

t P LORQR GWH/RQLQMIMADMG-LIYDIYH/GHWR LFUDH/IQZ C5 DUG8 6 7UDXY DM/ 006
t P LORQR GWHYRQFBABCKHE) N/ GHR LGRS DAY LQHNAW LQEFHY

) RIDAVAXAWRQR @YLQ) EHH M XDUIQM-Y DG UHDIMG KHEI H SRMRQYLQRXU, QR YIGAMTE QOMMENHIP HOMAHH2 SHXAWVR 2 SHDIRY/E\ 6HIPHQW 8 6 ,QAYIGOC
6ROMRY/ LYMRZ , QRYIGOTS QAN [ERYH

5 HIMAMG DOV HV LGFOGH \WH SRIRQVR 25 HO) HG LQYHIR HQWIDQY QAR GHV WDADUH LGFOGHG LQ DEWVMG RSHIDIY LGFRP H OQG WH SRMRQVR 22 \WHULGFRP H
W’ DG 1 INQHMT HONGRRP H WDADHH FOGHG | URP COWAG RSHIDIY LGFRP H 7 KHJH DEWKR HQIV DUH P DGH R DWIYH DAVS HIT) HG LMW HONIDQY G QAVDG
UM DOXF HOV Z KIFK DUHH FOGHG 1 URP DOWMAG RSHDI LGFRP H 5 HUXOV | RUWH \WKLLG TXOWUR DG UH GRNG QHAGHI DAYH UHIDMS DAWVR HOWVR
P LAIRQ DQG GHASRVMYH UHIDAG DO HOVR P LORY WAS-RRMHD RN SHIRGA UKV UH GRAG VEINBP HOW DQG FKOQIHYLQ YOO UHINAG R LOMMADA DG PAUBR
GHIYDIYHY WHLP STFAR IRUIQ PAUMER H AKOQIH UDM P RYHP HQV RQ FHMIQ QRO GFODPXUMIR. GHIRP LCDIMG DAV GG QEELMMY |RUZ KLFK \WH P DU R \KH I RWHIQ
PUHR H SRKUHLYKHEIHE DGR VAR 5 HID HG, QAR HQAIDQY GWHY GHV DOG\WWHFKOQHVIQI UYDOHR HIXUN VXU UHFRUGHGLQ? 2 WHULGFRP H B 7

&KOLIH/\KDAUHIDAM \R 2 5 HI HG LQYHAR HQMOQY GAWHY GV DB OBR H FOGHG I URP DEWMMG RSHDIVY LGFRP HOQGP D EH UH GRMG DV GUARKDUIHY RUGHABHH LW
5 FUXOV | RUWH WLLG TXOWAUR 0% WHORMS QAHDMGAOJHVR  PIRQOQG  PLARY UASHRIYHD %R SHIRGAUAKXIVZ HHGIYHDE \KHLP SCRAR
GHUYDAYHDRRW RQWHIP RW DIROR ' $ & RMHUFRWWDQG FHYIQSRIA KRE-UBHYH/

11CHO RQM &RP SDUMNRY 1 HADQYRQVOBY OGP DMUMEVR 1] HSP DMIW WAXUMYZHH  PIAIRQDG P LAIRQIRUWHILLQACHP RQMVR 0%
UASHRAYHD SUP DUO GUIYHD B \WH P STAAR |RUHIQ PXUMA H AKOQH DMP RMHP HOVR 8 6 DJ5$ XWBIDD CRIDUGHRP LCDAG VHRXUMEY \WDAP DMUHG RUZ HIH \RG
Z MQRXU, QMIDNRI0 QXIDFHVHEIP HQWV

1 A HGGRWHVRQGHLYDYHIQAKP HOVR P LAIRQI RAKHI LLXICHP ROMVR SUP DUO L(FOGS

¥ P LAROR GRWH/RQSURGPNIHDIMS HP EHEEHE GHUYDRYHY DG UHIWGS KHE H SRUMRQY DARADMG Z LW FHIQ YDUDE® DKW FRQERV
¥ P LORQR GRWHY RQFDBMICKHE) HY GAHWR LRUHDVHY LQHTXW LQA R

30D RIVANGQ \WHHBRIHZ HH



P LARQR JOQ/ROLQMMNDMGHIYDIYH/GHR GFRUDH/IQZ C5 00G8 6 7UDXY DM/

P LARQR JOQVRQIRHIQPXUHEA KHEH/GHWRS 6 GRIDUDBSUHADIRY YHYXVWHHXUR DG YAMYK SRXQG DG CE0HH\ HOCBSUHADIRY
P LARQR JOQVIRUIHVHIGHGROI HHEDHG\M QMHIE* &V DG

P LARQR JOQVROFUHEVEH DXOVZ CSVSUP DUO GHWR\SUHIBAMKAIQ)

+H +H +H +H

1 A HGJOQVRQGHIYDYHIQAKP HOVR P LARQI RAKHI LMCHP RQMVR SUP DU (FOGS

t P LARQR JOQ/RYSRGPNHIDAGHP EHEEHEGHLYDRYH/ DG UHDMS KHEI H SRRV DARADAG Z W FHYEQ YOUCE®! DO FROMFW
t P LARQR JOQVROIRHIQPUMEA KHEIH/GHWRS 6 GRIUCBSUHADIRY YHYXVARHHXUR DOG YK SRXQG
t P LARQR JOQVIRUHVHIGHGRO! HHEDFHG\ QMHIE* | &V
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t P LORQR GWHYRQLIQMIADMG-IYDIYH/GHWR LFUDHVIQVZ C5 DUG8 6 7UDXY DM/ 006
t P LORQR GWHYRQFBACKHE) N/ GHR LGRS DAY LQHNW LQEFHY

) RUDGVAXWIRQR QYQI BHH M XDUIQAMY DG UHIMG KHGTH SRIMRQY LQRXU, QA YIGD0S QQMMEVHIP HQWHHE2 5HXAVR 2 SHDIRQ/E, 6HIP HQW 8 6 ,QAYIGIC
6ROMRY/ LYMRZ , QRYIGOTS QAN [ERYH

5 FUXOVI ROWHI LI CHP RQMVR 0G  LFOGGQHNH DAYHUHDAMS DORE HOVR PIIRQDG P ILARY UASHRIHD %R SHIRGAUAXWUHGRMG
\HBP HQN DQG FKDQIHY LQ YOOHY UHIDAG \R LQMAXIDM DQG FXUHER  GHIYDAYHY D/ Z HDDY\WH LP SRR IRMIQ FXUHER  H FKOQIH UDM P RYHP HQIV RQ RHEIQ QRO GFIC
PUHR GRP LODMG DAV OQG (CEMMY [RUZ KIEK WH P OVUMWY R WH IRIIQ PXUHER  H SRKUA LY KHEIHG DQG RIVAMO 35 HIT HG , QrHWR HOAOOQY GRRHY GHY
$ GAIRDD \WHUAKVR WHILWWQGHP ROKMVR \FOG-GROYHVIQIDUYDDHR HIDXAW VERXUM/ BFRG-GLOS 2 \WHAGRP H BRW

5 FUXOV | ROWH | LIWQCHP ROMVR DG UHGRANG HAHDM FOUH/R PIORQOEG  PLARY UASHAMHD %RK SHIRGAUWAXWVZ HHGIYHDE \WH
[P SCAWR GHIYDRYHDRRYIW RQWHIP RMYDNRQR ' $ & RKHIFRWVDQGFHYBIQSRIR KRTHUHAHYH/

PSOULPHON

7KHOYHOR 277, JHHDD UHGRV HRERP IF FRIGWRYY DG IV H SHARG \R LGRUDH Z KHQ HARGRP LF FROBMRYY Z RYHD OJG \R G-RUDH Z KHD HRQRP LE FROAWRYY
LP SURYH + IMRUFDD \WHFDMVR 2 77, KDHEHH\SHALLE R HIFK LQAYLGOOMKHUDQG KDHRAGUR® BAXEAGLOLP SOILP HOWMVR RKHMARXUMEY Z MMOQWH\LP HLQBAMY

RUJHRIUIBKIE WILRY : HP D DOR WD HOGAWRDOFHEWIIG LQMIWADM UHIDAG GRAHY WURKIK VDBV R LOYHWR HV SXOXOQAR RAUFUHAWIM DQG SRUNRIR P DQIHP HY
REMIRYHY

: H P OQEQ WEDDM P RARUQ) SURFHAAY |RU SXEQE DQG SUYDM |1 HG P DMIMEY DG FUDM Z DK QW \R KLIKDIKWVHRXUMEY \KDAUHTXLLH \S-ADOVFUAM)  DQG
P DQIHP HW) RUSUYDM SOFHP HOV RXUFUHAWDGG SRINRTR P DI HP HASURAHWHY KHS HUKUH SUKGHWFRQURY RYHUYDODMRQ OGG P ORI HP HQA: - HKDYH \FEOUDM SUFLQY
DG DAKRL DNRQ SURFHWHY VR RABEDK @ FKHANY OQG EDDRY |RUGHZ LYW HOV © H OSSO FROAMAKEIELG/ R FUAWIIOMY 06 GXH AMIHFH | RUCODWBQLRNRY/
Z KHMHUWH  RUILCDMMURXIK RXURZ QLQ KRAH RULDMRQ W RUKURIK DIHQNV 2 XUUHILREDOR | LFHY FRHD P RARUWH SRINRIRY LOWHUWILRYY : H\FADDYDODIRY
WDQELG/AHOAMDD DG Z HDMAWWHIDUYDOHR DI HOV TXOW® 2 XUSXETE DQG SUYDM I ] HG P DXUM LOYHWR HOWP DJHY| RUP DID UMY, CEDSXEQF DQG SUYDM
1L H5P DM KRELQIVRQD TXOW® EDAYDQGP RUHIUTXHR® Z KHOGHHADY WRIGHON SRMMMCFSHEWEHMIR DIRDZ KHKMHUGHW DMV GRZ QDG XQH SHAMG SUFH
YOUDQRHYOQG RUARP SO RULGBAWY \GHALLF FRFHGY

YRU/ 3V/ / &V CFFRXQMG | RUXMCQI \KH HIXUW P HKRG \WH FOUN LQ) YDOH R \KHH LOHW HOV LY Z UMD GRZ Q RULP SOHG WK | U YDOH Z KHD D GHRICH LQ YOOH LV
FROUGHIGWR EHRAHUWDQ\WP SRUDY ) RUDGAMRIDOQ RP DERQUIDAQ) RAU2 77, SRIAHY VFHL RM  \RWH&RQRICDMS) LODADOE\BM HOVLGFOGHGIQWHERP ST
$QOOBHRVWR) RP . IRUWH\ HUHGG' HAHP BHU



5 HBLOG HIWG, Qv HOW

$VR 6HB\WP BHJ 3), H FOQAQ WH &BRHS %P GVIMRQ KOG IHEIOUHDWMG LOYHWW HQV R D5SUR LP DIMD BHORQ FRMMY SUP DUO R HUROR
FRERDM ILf H> PDXUMW R ZKIFK ZHH FRQUGHHG LOYHWR HOAJUWDGH HORO R AP PHADOP RWIJH G Z W D Z HIKWS DYHIH GOQ W YDOH DR R
OSSR P DMD DG D Z HIKWMG DYHIIH GBVWHYIFH FRYHIIH DR R WH/ DG HORQR WBOHMEM KHG WURXAIK QUHRARZ CHIKLS DG WHIOHXIM UHDWMG
[ 3Vl &V

, QOZAWRQ Z HKHB OSSR P DMD HOROR FRP P HADOP RWDIH ECANFGVHRXUMW R Z KIFK CBSUR LP DD DG ZHHDME$$$ \KSHIVHIRU DOGS$ $
UASHRWHD DG ARP SIMHG R GYHWILHG FRMMIOSRRY $ SSK P DMY R \KH FRDMDOSRRY ZHH FRP SUMFG R ABIOUHDIMG LOYHXR HOV Z W (R SRRY \RBD
FROMDY H5 B UAROUHDWS LOYHIR HQWV ) RUBBAWRIOLQ RP DIRQ U DAEQ) FRP P HIADOP RVDIH EOANHG VHRXAUMY VHH32 ) Il HS0 DXUMY 6HRXUMHZ ) Lf HS 0 DXUMY
6HRXUMH/&UHAW XDDW  BHBZ

* HOHLDCS FIRXQW QYRR HOWR! 3) , H FXAQ) & RHEYBAN' LYIMRQ

,QWH I RTBZ LQ) VHAIRQY Z H SURVLGH GHIEY CERMRXULQYHAR HUASRWRIR H FOQQ LMY HON KHIS LQ \WH & BHE %BAN GYIMRD : H BHINH WH GABGYR \KH
FRP SRIMROR  RXULQMR HOABRINRIR H FOQQ) WHE BRHGYSEFN AYIMRQ DUHP RWAIHBYDQAR DOXEHWEIEQ) R RXURSHDIRAKDADH SHMHAR LOYHXRYLQ3 XGHT
) LCDQADOEHADXAH \KEWBQDID  DID&.GRHSE %BAN A YIMRQ DIHV VKSSRWRED] DNR)Y DG CCEL QN UHDIY \R \WH &QRHG %BAN SRIAH/RI® 6HH1RM  \R WH 8 QXQWG

,QMIP &RQRIEDAG) LDRLOOBVBMP HONI RUNXUNHULQ RUP DARQRQWHE& GHG VBN
) [ H30 DMUMY6HRXUMEY

, QWHI RIBZ LQJ HRANRQY Z HSURYLGH GHELY CERXVWRXUI L] HGP DU VFRXUMEY SRWRIR Z KUK H FOGHVI L] HG P DU \FRXUMEY FOWA LHG DVDXHNVXSSRMY H SHIHEFH
DM FROMPKRE-UACE MY DG FIMI LHG DDA

) L[ HG0 DMUMW6HRXUMAYDQGS QUADT] HG* DIQV/DQG/ RAWVE , GO

7 KHI RIBZ L) \BEGIVAVI RUK \WHFRP SRIMROR \WHSRIWRQR RXUI L HGP DMUMY VHRXUMEV SRWRIR B\ LQGAY FDAIRY DMIEXEGIR3) , H FOGQ) \WHEBHGUBAN
AYIMRQDGWHDAMRADMG JURW XQUHT H3JDQVDIG AW D/R \KHEM/IQRFDMS



6HBWP EHU " HHPEH
$PRINHS 8 QUDT HG 8 QUDT HG $PRINHS 8 QUDT H3 8 QUDT H3
&RIV * QY | RAA/ &RV * QY / RAA/

7RBCFRSR DMV
) RHIQIRYHIP HW
5 FMGHQINCP RWDIHEDANHG
$ WHAEDAINHG
&RP P HIADCP RVWOJH ELFNHG
8 6 * RYHP HW
6\BM 0 XQFSDD

7RED

BBBBBBBBEB
| QMR HUABDBKDY EHHQFIDMI LHG EDHG RQWIEDG QB FDMRU] DARQY| RUGRP HANF SXECF KROLQIV DG VP IMURDMI LFDMRYVE LQBMY | RUDORKH KRBV
,QOGY  PLAORQR JURWXQUDT H3JOQVDVR 6HBP BHJ FRP SIUG R PIARQR JIRW XQHD H3JOQ/DGGWWIY  PIARQR JURW XQHI HS BWHY DVR ' HHPBHU RO
\HRXUM¥AY FODWA LHG DY/ KHT \R P DMUMW
$VR ERN6HWP BHU DG HHPBEU EDHGRQIP RMYHSFRW  USUAHWCEIHHJIRYHGP HONERQB/KHB R, RXU- DEDGHHIQKUDFHRSHDIRDY Z W R RMHULQAYIGOIFRXQN  UBIHHI
PRAWID) DG R \WHEDDGH WASHWHD
$VR ERN6HOWP BHJ DG HAPEHU EDHGRQLP RM HGFRIWP RHMWD  Z HHUDAGS RUKLIKHU
([ FOGSIURP \KHVEE® CERYH DUH VHRXUMIAY KHTS RANGH \KH J HIHIDODFFRXQALQ RIHUHQIM¥Y DQG RSHIDIRYY ) RUDGAWRIOLG RUP DNRQ UHI LAY LOYHXR HOV KHTB RANGH WH JHHIDODFFRXQMHH32 | QrHAMG
$WHVR 2 \WH QM¥/DQG2 SHDIRY/ EHBZ

7 KHLGRUDVH LQ QHAXQUDT HE IOV I BRP * HRHP EHU \R 6-BP EHJ ZDVSUP DUO GHWRDGFUDHIQS 6 DQG- D500 LOMMADAY DG FUEVWSHIG
\WKWMAQ

) LLHG0 DU 6HRXUMAY & UHAW XDDW/

7KHBHRXUMY9 CODMRQ2 111FH 3692 R WH1 DIRICS WRADIROR |, QXUIGFH&RP P IWRHY 31$,&  HYDODM/AKHLQMAR HOVR LQKUAY I ROVEIMRY USRI
SXUBRH/ DG DAIQYI L] H3 P DXUMY VHRXUMMAR RHR M[ FDMRUH/FDIBG1$,& ' RUQIRY ,QIJHHID1$,& ' HUJ@DIRY/R 2~ KUIKHKDOIY R KUK TX0DWY
LCFOGH I HG P DXUMIEY FROUGHIG LOYHAR HQAIUDGH Z KIFK LGFOIGH VERXUMEY UDAG 90D RUKLIKHUB! 0 RRG W, QYHARUGHYIFH ,(F 20 RRA WV RU%%6 RUKLIKHUE
QNG 3RRUVSDMY 6HYIFH 36 37 1%$,& ' RUI@IRWVR 3~ \WRAIK® ~ JHHDED LGFOGH 1] H5 P DMUMEY UH HIHG\R DV EHBZ. LOYHAR HQAIUDGH Z KIFK LFOXGH
HRUME/UDAMGYD RUGZ HUB\ 0 RRG VDG RUBZHUB 6 3 7KH1$,& ' FUICDIRYIRIFRP P HIADCP RWD)H EDAN-GVHRXUMEYDQG QRO IHR. WMGHQNICP RWOIH
ECANHGVHRXUMEY LGFOEQ) RAUDKHNECANHG VHRXUME/ FRADMDT] HGB \WE SUP HP RMDIHY CUHEDHE RQVHHXUMW GYHOH SHRAMG BWHYDVP RGHBGE DQLQGE-SHIG-WLEG
SOW HYDIHGE WH1$,& DQGWHWEMRY FOW Q) YODHR WHVHRUMNY LFOXAQ) D) SXUKDHARXQVRULP SOLP HONKDOUIH/SUMRA® UFRIQ] H3



$VDUAXO\WR WP H @IV EHEHQ WH IXQAQ R QM HV \WH 1 L(DT DFRQ R GIDOGRR® HW D05 WH FRP SBIRQ R \WH 692 110G SURFHW \KH 1L HG P DMUMW
SRUNRIR LGFOGHY FHYBIQ VHRXUMEY \RDAKDYH GRA FAEHHD GALICDAMG B\ WH69 2 D/R HIFK EDDGFH\KHAGDM 3HIEQ) BAHSWR 692 GMIDIRYY WH FDMIR] DNRQ R
WHHVHAMAVE 15,8 " RLI@IRQLYEDHGROWHH SHRMGIDMIVIGEFDMEE. [QMOITDOMY

, QMUY HOVR RULQMEDIR DOLQKUIGRH FRP SO DUH QRAGEMANR 1 $ , & IXGHIGH/ , QYRR HOVR  RXU- CBDQHH LQUKUIGRH RSHIDARQY DU U XOWG G0 B WH
) IDADBHYAV/S JHR ) 6$° DODIHA R \KH-DSDEHHIRYHIP HOV7 KH) 6$ KDVIWRZ QLOMHXR HATXDIN FUMLID DG UMN FROMROWBQESGY 2 XU- DEDGHHIQKUIDFH
FRP SDQHVFRP SO Z W \WH) 6% v FUHRWDOIN UYL DG UMN P RARUCY JXIGHIGH/ 7 KH FUEWDXODN UDMIVR WH QYRR HOVR  RXU- CEOQHHLOKUDGFH FRP SDQHY DA
EDHG RO DYV DALIQHG B QDIRDE WFRIQ] H5 FMAWDNY DIHAH/ LFOAQ) 0 RRG VOE6 3 RUWDMY HIXYDBON EDHG RQ DMYV DMIQHS B - CEDCHH FBHEW
WDMIVDIHAR/

7KHIRTZ 1Q) \REGI VAV | RYW RAUILL HG P DMUW SRWRIRE\ 1$,& ' HMJIQ@INRQ RUHTXLYDBOANDAY DMIEX\REGI\R 3) , H FOQQ) WH & RHG %N GVMRQ DVR \WH
OMWIQAFDMS

6HBWP EHU " HHPEHU
$PRUHS 8 QUDI H3 8 QU H $PRUHS 8 QUDI H3 8 QU H3
1$.8' HUCDARD _. &RV * DIV | RV ) DIU9DOH &RIV * DIV | RAV ) DIU9DOH
QP IR
6XBRNDH LIK RAH LIKHAM XDDWV
6HUMHW/
6XBRNCR \KHU6 HRXUMW/
7REQ] HGP DMUMAY
BBBBBBBBEB
5 HGRVHIXLYDBQADMIVI RAQMAY HWR WHIQMDIRIOQAXIFHRSHDIRY
,QFOGH D/R 6HBP BHU DG HHPEU VHRXUMWY/Z W TP RMY HSFRWR PI@RY |DUYDOH PLAR) DG VHRXUMWY/Z W CP RMY HSFRWR PIERY |DUYDOH
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2 \WHU, QHAMGS WHV
32 \WHUQYHAMG DAHIV. SUP DUKD LGFXGHDAHVR RUGHLYDRYHRSHDIRQY XVHGWR P DHLQMIANDM | RMIQPUWMR  FUEWOGHAW H SRKUWHY

) XUHIP RUH- RIHULQYHAG DIVHV LFOGH DADLE LYW HQN P DGH DY/ SOVR RXULQYHWR HOAP DD HP HOARSHIDIRYY : H P DNHWHH VRDAMILE LM HOW 1O UHC
HABM DV Z HIDDV |1 H5 LOFRP H SXETF HIXW D5 UHDOHWEIAM VFRXUMEY LFOQQ) FROMRIY LOMBMN &HIBQR \WHH LM HOWV DUH P DEH SUP DU |RUSKERHVR R
LQHXR HALQ RXUP DI HS | XQBY D5 WAKFMUHG SURSEN 2 \HUVRDADLE LQHXR HONV DLH P DGH Z LW WH LOMINRO VR VHIDRUM QEFDM W LQHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSFHP HONK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DDIH VHHGLQYHAR HOV. $ VSDWR  RXULQYHWR HAP DOIHP HQARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DOJHG | XQBAKDADHVERXUGE. HIXW FRP P WY HOWI URP LOYHWRLY RUDWHIVR \WHIXQBY 2 \KHULOYHWAMS DAHN DOR LGFOGH FHABEQ DAVHIVLQ FRORICDMS LQYHAR HA
IXQB/Z KHHWH&RP SDQ. LVGHP HEWRH HIAVHFRQURORYHWHI XQB/

[ ITXIAW DQG & DSIMUCE HRXUAHY

2 YHME

/ LTXLAW UH HY VR \KH CELOW \R JHGHIDM K | LELHQAFDK UARXUHYAR P HAAKH SD. P HONREDQIDMRQ/R WH&RP SDQ - &DSMIOUH HY R WH (R WP | LCDGRLDOUARXUAY
DYDIDE®! W XSSRIWWKH RSHDIRY/ R RAUBXMGHRIY 1XQ5 BXMGHN JURZ\K D5 SURYLGH D PAKIRQ VR Z WMWBIOG DGYHYH FLURXP IR 2 XUCELOW \R JHHDM DQG P DQBQ
X LFLHQADITXGW DG FOSMIDG-SHGY RO WH SUR WBELOW R RAUBXMGHWHY JHIHIDOHRQRP LF FRUEMNRQY DG RXUCFAHW VR \WWH FDSAMIOP DUNAN DQG \WH DOMIDM \RXUHY R
ATXAW DG FESAMIOGHRUEHG KHHO
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(1HAMYH DG SXGHMITXGW DG FCSMIDP DEDIHP HOMY D SURUMY CRURW \KH RUDQ] DARD 0 DEIHP HOAP RARLY WH @TX.AW R 3UGHRD) LCDGRDODS W
WEMGQDUHY RQ D @0 EDLY DG SURWAWV ERURZ Q) 0UG FESMIDGHHEY RYHUD P XA HIUWP H KRUJ RQWWURXIK RAUSHIRAF SDQQQ) SURFHW : H EHIHYH WDAFCSMIDDG
QTXLAW UARXUAHY DU \K | LLHQANR \D\ WH FOSABDDOG @NXGW WU HOV R 3UXGHII0) LQDQRDODE W \WEMGADUHY LFOGQ) XQEHUWDRIED | RUAH-TEG! WHY
\FHIURY : HXVHDS5 WN$ SSHIYM) WP FZ RN 35$) " R HQKUH\WDADEIUMNABNHD CRIRWWHERP SO DIJQZ W RXUFCECAW DOG Z LA RV R \BNHWRH UMY 7KH5$)
SURNGY/ D G (@PIF DXHWP HWR  FSMIDDOG @IXGW W 1P SRV DG LV LQMIGHG R HOKUH WDAKI | LEHQAMUARXURHY DUH DYDOE®! R CERE \WRH P SRV XQGHU
FRP SUHKHOLYHIHAAY

2 XUBXMGHAHY DUH\NEMANR FRP SUHKHDLYH U XOMRQ DG \WSHYMRQE. GRP MM DQG LQMEDIR OB XA 7 KHH U XDIRY FXUH® LGFOGH RUP D LGFOGHLQ
WHI XU BATXLUHP HQWDQG AP MR PO R Z KIFK DUHWH\KEMPAR RYRQ) XBIP INGI UMDY \R FCSABD GYHIIH QIXGW WU\ RYH.DEUM P DRI HP HON
FUGWH SRUKUH BRI DOG FU-AVWFRFHMDIRD ) RULGRIP DR RQ UIXMIRY D5 W SRAMMIOIP STRMVHH 3 96MGHR? 5 HIXMIRG OUG35 W) RRY LFOGHG LQ RXU
$QQMOSFSRWRQ)RP . IRUWH\HUHGG' HPEU DQG 30 OIHP HOAV' MAAMRQ DG $ OMY R ) LGDADO&RIGUWR) OJG 5HAXW R 2 SHDIRQZ
2YHYHZ2 SHIXDRY ' HHESP HON ZOWKMQWY) RP 4

* XU \WHQCHP RQMVHIG-G6HBAP BHU Z HVBRN WHI RIBZ Q) \LIQI LFDQATRNROVWDAP SCRMS RXUITXLAW DG FEBMICERAMRD

$ : HUBXAKDHS  E@ROR KOWWR RXUSRP P ROGWAN DQGGFOG DI U DMERP P ROB\RAN AYIGHIB/R PLARY

T OWHWLETOWIR ZHCFUDHGRAU  \KDHUSXAOHDWRY DFROW  BARQWR VW SHRME AOMRYI URP WH&RP P ROGVREN MKOGFH UHDAG\R
\WHS WXUDGFHIFDXAR)

$ 2Q6HWPEU ZHHQMIGIQRD-  EL@RQILYH\ HOUFHAWTAMY Z W DM GEFDMR GLGHY Z W WP \VMP LOUR WH SURUKUHH\ HDUM QAFDMG FHAW

| CAOVH SWWQI ROWDNDM 7 KHIHZ HHQR ERURZ LQIVXQEHHICAOV D/R 6HBMP BHJ

T ,0$XIXW  ZHIMK-GOSSH IPDAMD P LARQWKIWYR RXU&RP P ROGWAN\RWHKREHYR 3UGDMOQXDFHY  PIARQR H FOYHEBIKEOV RM
XSROWKHUH HAVHR WHH FKOQIHRSWRY 7 KH&RP SO0 1 REM DR XQEHMWHVKLEOV QRM/DHQRZ \DIW LG

i HMKG  HGOROR VHIRJGRAR EH XM HG | RUJHHIOFR SRUDM SXSRFY Z KIFK P D LGFOGH UH LDEAQ) SRUMRYVR RAUVHIRJGRAY P DXUQ) GUQ)
0% DGR I XQG\WHIFDAMMROR $ WXUDGFH DG

$  QWHHFREGTOWUR 3*,0 FRMGROD P LAIRQQP MMG UFRXUHFUHEWIAMNV WDMARXUGE FHMIIQR 3* |0 VIXQGLQYHAR HOV

,Q2 PREHU Z HFRP SOWGWH IFDAVMROR $ WXIDGFH 6HH1RM R \KHS XQWS, QMIP &RORIEDAG) LOOGADOSVIAP HON| RUDGAWRDOLQ RIP DIRQ CERA
WHIFDXOMUWRQ LFXAQ) WHIFTXOMMROFRUGH DR

&DSIMIO

7KHSUP Y FRP SRHQVR \KH&RP SDQ VFDEMIT] DARQFRQAMR . HIXWY DG RAMBRAQ) FDSMIDG-EMGFOGQ) MQRUVER DM G-EVS VVKRZ QLO\KH\BEGI EHBZ
D/R 6HBWP EHU WHERP S KOG BEQRQLQFEMID DOR Z KIFK Z D/ DYDMEG VR VKSSRYKH DJ.J U DM FCSAMIOUATXU HOVR! LW EYIMRQY DG W &R SRUIDM

D52 WHURSHDIRYY YDHGRORXUDKARP HWR \MHHEXMGHAAY DG RSHIDIRYY Z HEHIHYHWMYGYHTR FSMIOLY FROMMMAZ WY RAUDMIVBLI HV

6HWP EHJ ' HHPEHJ
QP ARV

(AW
~XQROKER BDMGEWLGFOGQ) K\ BUGVHRXUMAY
2 \WHUFCSMIOG-EW

7RIBCFCSAD

BBBBBBBEEB
$ P RXQNDMIEXBEGIVR 3WXGHINY) IQDERDDH FOQQ $2 &,




/DEOH RI &RQWHQWYV

: HPOQJH3,&$ 7KH3UGHUDD UH, QXIDFHE&RP S / V@ 33UG-DMIR -[0500  * LEUDSIL/ LIH DQGRMHMI QU LEDONQUKUIGFH\KEMGDUH/AR B XDRY FOSAC
GYHY FRQIMMAZ WK RXU$ $” UDMIVVELJHIV : H XM H \WH UM EDHG FOBABD 5% UDIR D/ D SUP DY P HDXUH R \WH FOSMIDDGDATR R RXUGRP HWF LOXUDGRH
\NEMGEDUHY/DOGWHVRYHR P DULQUMRDVDSUP Y P HDKUAR \WHFCBMICDGDTR. R RXU- CEDHHIQAXUDFH\KEMGEDUHY

7KHVIEGIEHBZ SUAHONVWH5 %8 UDARVR RXUP RWXLI QU LFDQAGRP HUE LQXUIDFH\KEMGADUH/D/R * HHP BHU \WH P RMBFHQANIARLY 11VAD0, HOUHIG DOG
59 WBRIN M RAMHHKEMGDUHY

5DAR
3,&%

3UXGHINDCS QOUUMAY/ LIHS WXIDGFHERSRIDIRD 23$/ $ &
&RP SRIMO VLS 6, QXUDFHBXEMGDUHY
BBEEEEEEE8

7KH5 %68 UDMR FOBXTNRQY CUH I QANIGHSE R DAMWQKUIIGFH U XIRLY1Q P HDKUQ) DQLQXHIVVRYHR DQGIEMNV\RSD IXMHFDIPV 7KHUERW R 5% P HDXBVLY GRAQMEGHG | RUWHSXSRHR NG
D IQXUDFHARP SIQ RUIRUXVHIQFRQGHRAIR)Z DO P DM DSHMNCQ) RUSURP RIRCCTRRMEY EXVY DYDOEGIR \WHSEDF

, FOGH/3UXGHNICE HIVHP HOVQXUIDFHDGS QAW ERP SDQ. 235,$& 3UFR/ LH, QXIDFHERP I 23UFR/ UH  3UFR/ UIH,QXIEFH&RP ST R 1HZ -HYA 33/ 1-° ZKIFK LVDWEMADY R 3UFR
/ IH DQB3UGHD HICRA ,QXDEHERP S R 1HZ -HIA 33/ &

 QFOG3,&$ DIGIWKEMADIH/ D/QRMSIERYH DQG3$/ $& &RP SRUWMS 96 1V GRABBRIMGWR UHIXDMRY DQG LV EDHS RQWH\XP P DIRQR RCDGWMAG FOSMICDQG UM FKDU HY | RAWHLGFOGHG FRP SDQHVDY
GHMP IGHEXQE-UMIMRLY CFFRXQIY DG5 %6 JXLEDEFHWR FOBXDMDARP SRIMQP HIDRUDQG GHRP LQDRU UASHAIYHD |RUSKSRH/R FOBXOMY WHARP SRIWUDIR

7KH\BEGIEHBRZ SUAWHONVWHVROHR P DJIQUDARVR RXUP RWNLI QI LFDQNQM DARDOLQAKUDGFH VEMGADUHDVR -XQH \WHP RIAG-FHOAGDM | RUZ KIEK \MLY
LQRP DARQLYDYDOE®

5DAR
SUGRINCR - CEDQFRRIEDMS

* |ADAILY LIHFRQRIGDMS
BBBBBBBBEB
| FOG/3UGNY XWER / V8 DWEMADY R 3UGHNICR -5
| FOGH/3WXGHND [EUDORL) LDGADD UH, QXUIGFHER /B 33* )/ DWWEMGDY R * LEWGEY UH

$ @R RUGP HANF DQG I QU LEDQAQMDNRDOLQMKUDEFH\KEMG DU KDYH FEBABOBYHY WDAGEWEQMD H FHHG\WHP LQP XP GYHOUMMXLMG B\ CESOFEG LQAXUDFH
UIXTURYY 2 XUIXDRY FLSMIDBYHYP D BHOH HAAMGLOWH I XUUHE. FKDQIHY\R WH CESTFEG W XOMRQY SURSROY | RUZ KLIFK DUHPXUH® XQGHUFRQIGHDIRQE, ERK
GRP HIF DG LOMIDIRDO QX IFHUHXDRY ) RUXUWHILG RIP DARQRQWWH FDBXDMIROR 5% DIGVRYHR P DULQUMRY Dv/Z HODVUHXDRY PIQPXPV WH1IRM R
WH&RQRIEDAG) LODGADB\BAP HOWIGFOG-GLOWHERP ST V8 QOO HSRWRQ) RP . |RUWH\ HDUHQGHS' HHP BHU

5 DN$ SSHIWM) P HZRIN

© HP DQJH RXUFCBABOFRQMMAAZ L\ RXUS MN$ SSHIYM) (TP HZ RIN 35$) " \R GHMP LGH\WH P RXQAR FOBABDWH&RP SO GHHB/\R KRTS JLYHQ LW UMN SUR LBH 7KH
5%) VGAMIGHEWR HOKUHWDADEDUMNYABNHD CRIRI\KH & RP SI) DIQZ WK RXUFCSIAW DQG Z LEDQIGHA VR \BNH\KRVH UMY |, WIEBZ V| RUD FRALYHDAFAP HOAR UM\ DQG
DYDOEG! UARXUAHY DQG \WSSRW P DIHP HOMW G-AMRQP INGQ 7KH5$) LV \KSSRWWG B\ RXUFRP SUHKHQLYH A WA [P HZ RUN VR SURVIGH D G (TP LF DAHWP HQAR
WU LP SRV DGG \WWH UARXURY DD@EG! R CERE WRH LP STV XQG-U MUY VAHIURY |, WIGFRSRUIDAY WH REVIAYHY R Z KDAZ H SUMRA® UH HIHG \R DV RAU&CBMIC
3URMAIRY) WP HZ RN

&CBWYH5 HOXUIDFHERP SDAHY

6HH 20 DEIHP HWV ' WAXWIRQ OQG $ DOMY R ) LQDADD&RYAWR) DG 5HXW R 2 SHIMRQZ / TXAW OJG &DBMIDS HRXUAHZ &OEMIB &DBWYH 5 HQUMKUDGFH
&RP SIQHV L(FOGGLORUS QQUI5 FSRVWRD) P . |RUWH\ HUHGG' HHPBU IRUDAVRXWRQR RXUXVHR FOBMYHUHQMXUDGFHFRP SOQHY
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BKDUHKRTHU' [MMBX\NRQY
BKDUH5 HEXUFKDVH3 URIUDP DQGEKDUHKRTHY' IMGHIBY
Q HHPEU  RAUVAOGR ' WARY \WHYROEG  DAKRU HSWHERP SIQ R U-BXURKDHDAP DD HP HOWVAVFIRDXS\WR.  BARQR IWRAWMBAQ) &RP P R

B\RAN GAUQ \WHSHIRGIURP -DXAY WRAJIK' HP B ,Q6HWP BHU \KHYROG DAKRU] HSD P LR LRHDH\R WH DARRU DINRQ | RUFDBOEY
\HU $ VDURXOWHE&RP SO0 VDI UH DMKDUH BHSXUKDHDAKRL DINRQ | RUFDBOE HU v HORQ

7KHWP L) DOGIP RXQAR \KDUH U-BXURDHY/ DHGAMP IGHGE. P ODIHP HOAEDHG RQ P DNHNARQAMRYY OQG RM-UFRQMGHIDIRYY LFOGQ) D) LGRBDHE FOBMIDGHB/
R RUBMGHAR/ GHWR [P RY RMHMQIV AOQH/IQUIXMRY FOSABDUNXLUHP HOWV DOG RSSRWQWAY | RUJURZ W OQG CFIXAMMRYY 5 HSXUKDAVP D EHH HROOAG LOWH
RSHD P DNHAMKURXIK GHIYDIWH CRRHBUDAG UEXUAKDH DOG RMHUQHIRIDAG WIQLRIRYY DG WRIK ST/ GAMIGGW FRPSD ZMK5X® E  F XQEUWH 6HXUMY
([ DQH$ PR

7 KHIRIBZ LQJ \BEGI\VHVI RW LG RIP DIRQ CERWG-FOLDIRY/R &RP P ROB\RAN AYIGHIE/ DVZ HODY WEXUADA/R \KIWWR 3UXGHRMD) (DR &RP P ROB\RN 1RU
WHQHP RQKVHIGG6HBWP BHU

" IGHGS P RXQW BKDLH/5 FEXURKDHG
7 KUHHP ROMVHOGHS 3HJBKDLH $JIUIDM 6K 7REOSRI
LOP LR H A-SVWSH\KDIHGDD
0 DK
_XQ-|
6HBWP BHJ
[ TXIAW

7 KHSUGASBYR RAUGIXAW P DI HP HQNUIP HZ RIN CUHGHAUEHS LO DO HOMSUMA Z LGHSRIR. \WDAYUHHE HE DOGIBSIRMHGE. WHYROLS / LTXLAW P DDIHP HWIG
U/ ARG CUH SHURUP HG RQ D GIDOHQMY EDAY Dy \KH CELOW VR WU HUI XQBY EHEHHD \KEMGDUHY 1V QP LG GH LQ SOWIR BIXDRY BMMANRYY / LTXAW QHH3/ DM
GHAMP LGHEWURIK A0 DG TXOWM® FDK 1GZ | RFDXY DAKHKREQ) FRP SDQ DG Z MQRXURSHDIY \KEMGDUHY : HVHHNR P OQEQDP LQP XP EDDGFHR KUIK®
TG DAHMR HXUHWDATGHTYXOM QNG LY DYCUOEG DABKGHRN0) LOGADOR FRYHUIL, HH SHOHVLQWHHYHOAKDAZ HH SHIHIFHUHBFHEFDK | BZ VI URP RXURSHIDIZY
\WEMGDUH/ DADWP HZ KHQDFFHW/AR FESABCP DUNHVLY DOR QRADYDMDE®!

© HVHHN R P MDA WH UM R KDYLQ) @P WG RUGR CFRHW W [ LQOGAQ) . GXH R WG P DNHANFRQAMRYY B\ JHHIDD SUHIXQEQ) GEWQ DGYOFHR P DM : H
P M DMWYHUH LGDGAQ) UMN DARADMS Z W RXUGHBARDANY XVHGWR | XQGRSHDIY GHHOVE P DRKLQ) WH\MP R G-EWZ W \WHDWHVI LDGRHS 7R HOXUHDEHDOMATXGEW 1Q
W/ \AHDURY K/ AMAMDY 1V SHURIP HG | RURXUP DMURSHIDA) \MEMADUHY :© HVHAN W I XUWHUP MIDM QRXEW UMW B\ P DQEIQQ) RAUDFAHN R DSMEDIYH\RXUAHVR
AXAW D/AVRHEEHBZ

/ ITXAWR 3XGHMO) LCDGADD

7 KHSUCHSDOWXAUAV R 1XQ3V DOEMI\R 3WXGHIDO) LQDADO WH SDHAKROIQ) FRP S DHAYIGHGY WMV R ACBMUODG GOV I URP \XEMADUHY DG SURAHDY
1URP GHEWARXDORHY DG FHABIQ WIRFN EDVHG FRP SHODIWRQCRRYW 7 KHVHVRXUAHVR IXQBVP D BEH\XSSBP HRMGE 3WGHNDD) LCBHDIY CARAW/\R WH FCSMUCP DINHVDYZ HT
D/\WWH32 $ GMIDYHERXUAHVR / LTXQW GARIB-GEHRZ

7KHSUP DY XVH/R 1XQB/ DABLXGHIND) ICDCADOLGFOCHHYIAQ) G-EWP DNGQI FOSMIDFRQUMBXAMRYY DQG GOQV\R \WEMADUHY SDLQ) GHROWHG \KDWKRTHJAYIGHBY
DOGUBXURKDICQ) RANBIEQ) KDBVR &RP P ROGVRANH HRXAMG XQEHUDAKRUM | URP \KHYRDG

$VR 6HBKP B 3UXGHQDO) LCOCADOKDG KLIK® @IXG DWHVZ W D FOWY 1) YOOH VRBIQY P LARY DQLCRUDHR PIARQIUP ' HHPEHU
+LIK® QTXLG DAHVSUHRP LDO® LFOGHFDK WKRYWMP LOYHAR HON 8 6 7UDXY \HRXUMEY REQIDIRQVR RMHUS 6 JRYHLOP HOADAKRUIMIY DG VHAHY DQGRU
IRHIQIRHIP HOAEBRQGY : H P DQEIQ D) LQMFRP SI). ANXAW CFFRXQARDALY GAMIGHS \R RSP 1] HWHXVH R FDK B\ ICROMMY WH GQEQ) DG ERIRZIQ R 1XQG/
EHE HHQ3UXGHQINID) LQDCADODE IVAKEMGDUHYRODAI® EDAY ( [ FOGQ WHEDDGFHR \MVIQMARP SI) ANXAW CARRXQABUXGHIND) LGDADCKOG KLIK® MTXGDAHNVR
P LARQDVR 6HBWP EHU DOLRUDHR PLARQIRP ' HHPEHU
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7 KHI RGBRZ L) \EEGIVAVI RW 3 UXGHMD0) LOOCADV SUCASIORUA DG XVHR KLUIK® MIXGDIANV H FOGQ) GHAERIRZ LQIVIURP RAULQMIFRP SDQ @AW CFFRXQW
| RAKHSHIRGLQAFDMS

11GHO ROWV( QG5
6H5WP EF-U

QP LR

6RXUAHV
SURFHHOYI P WHIMMOGFHR GHEW
" LY.GHIG/DOGRIHMOY/R FOSMIO URP \KEMGDUHY
1 FAFHSWIXQEHULQMIRP SDQ). GTRQDIUHP HOV
SURFHHB/I R \WRAN EDHGFRP SHODINRQDQGH HAVHR \WRAN ROWRY
7REDRUAH

8\H/
6KOUHUEXUADHY
&RP P ROVIFRN GYIGHI/
5H8D P HQVRQH \MIDOGEW
, QMINBOGROH \MIDOGEW
& CRAIOFRQMEX\NRQ/AR \VEMADUH/
1 HMGFRP HW SD P HOV
2 \WHJ QW
7REDAH/

1 INMRUDH G-RUDH LQKLIKO QX GDWHNV
BBBBBBEEEEB

, FOG/ QYIGHI/ DG RUMMOY R FOSAIOR PIARQIRP IQMEDIRTOIQXIGRH VEMGLUH/ PIORQIGP 3%/ $& PIARQIURP 3*,0 \MEMGDUH/ PIARQIUR 3WXGHINICE QUMY
+ROQ RPN OGP LARYIURP RAHNEMADIH/
, FOGYQHBFHSNVR P LORQIRP IQMDIRIOQOXDFHEMGOUY  PLARQIRP 3*,0 \KEMADWH/DIESD P HOVR P L@ROWR RRHAXEMGDIH/

([FOGY  PIORQUADMGVR WG/ \WDNHMBGLQ2 AREHJ

, FOGY/FDK SD P HOVP DEHRQAYIGHI/ GO GLOSURUSHIRG/

, FOGHVFDSABCFRQUBX\MIRYVR PICRQW3,.&$ DG PIARQW3* ,0 \KEMGDUH/

" IMGHIG/DOG5 HMUVR &DSMICIURP 6XEMADUHY

" RPHAF LOXUDQRH \MEMADUHY * XU WH I LMQCH P ROMVR 3UXGHQMD) LQDADOWAHYHG GYIGHBYR PLAORQIP 3$/ $& DG P LARQ | RP
3UXGHQNCS QMUY+ RTQ) &RP ST

, QMDIRDOIQAUIDFH MEMADUHY * XUQ) \WH I LIXQCH P ROKV R 3UXGHQADD) LOCADDUFAHYHS GYIGHG/R PLARQIRP W LQMIDNRIOIQMUDFH
WEMGEDUH |, Q DEAWROWR SD Q) &RP P RQ6VRAN AYIGHIE/ RULQMDIRIOIQMUDFH RSHDNRQ/P D UMD FEBAMEOWR 3UXGHD) I(DIROOKURXIK RUICAQBAGE RKHJ
P HOQ/ \IKFK D/WHU-ED P QAR 3UH HUHG 6\RAN REQIDIRQYKHB B\ 3UXGHMD0) LDADCRURKHUDH LADAY DHADAGGQAQ) O LIDMG GHUYDMHY DG UHQKUIGFHZ LK 8 6
DQG YHIP XA EDHG DILADAV ,Q RXU- D500 LQUKUDGFH RSHDIRQY HMIHG LQR UHQMKUIGRH DIWH-P HQNV Z W * LELDIUS H RXUYEHIP X@ EDHG BHQMUDGFH DI LODM \R
UHQMXUHWH P RUDIMW DG P RIE.GW UM DARADMG Z W DSRIROR WHLQ | RUFHFRQMFVDYZ HEDVGH ® IMKHG FRQMPWVI RUFHMIEQ SURGEW : HH SHRARHHWBQLRNRY/
Z QD7 XRP RUHHI LAHQ® P DD HRXUFCSABCDOG UMY SUR LGB

2 \WHUKBMADUHY ' XUQY WH I LIWMQCH P RQKMVR 3UXGHQAD) LOOCADDUWFAHYHS GYIGHIB/ R PIARQIURP 3*,0 VEMADUWVOEG PLAR)IRP RMHJ
\EMGDUHY

5 HAIRNRQ RO AYIGHIGY DJG WMUQ/R FCEABOIURP \KEMADUHY 2 XULQKUIGFH FRP SO CUH\XEMANR @ LWIANRQ/RQWHSD P HOAR G YIGHGY DGG RMHUWDOM HY R
1XQB/WR 3UXGHIND) LDGADODQG RMHUDH LODM/ XQG-HUDSSIFEGI LQXIDGFH QY. DG BIXDMIRY $ OR P RIHIHHDD WHSD P HOAR AYIGHB/E DD R RAUNKEMADUH/LY
\EMAAR G-FOWDIRQE. WHLVRDGR * IHARYOQGFOQEHD HARGE P DNANVRGEWR)Y DG RM-UI CRRY

© N UASHRAR RUGRP HWE LOXIDGFH\KEMGDUHY 3,&$ LVSHP WWGWRSD. REDY QYIGHIB/EDHE ROFIBXDIRONS-RIHEXQ@EHUL HZ -HIH LOKDEFHAY, \XEWMA
R SURUGRIVLFDIRQWR \KH 1 HZ -HIA ' HSOWW HOAR 9N DQG, QXUDGRH 31-' 2% $Q GMUBXWRQ/CERHWMY P RQAQDQY \ZHYH P RQK SHIRG DHFRQIGHHG R
EH3H WIRGQY GYIGHIE/ DQGWHDBSURYDOR WH1-' 2% LVUATXUHS SURUWR SD P HQV7 KH @Y V BHIXDMY GYIGHIE/R \WH WBIAK Z KHIH RURKHUGRP HIE LOMXUDFH
FRP SDQH/DUHGRP LAGGE DHMP LOU EXVWRNGHONTOR L HZ -HYA
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&CBMIOUHESE P HQNURP RXULQMCDNRDOLQAUDNGFH\EMADUHY LV \KEMANR RO XDRY WXL HOVLOWHLQMCDIR COMUNGFMRYYLQZ KIFK WH - RSHIDM 2 XU
P RWALI QU LFDQAIQM CDARDOL QAUDFH\MEMADUHY 3WXGHQAOR -DS0QD0G* LEUDGIY/ LIH DIHSHP KGR SD. &RP P ROB\RFN AYLGHIG/ EDHG RQ FOBXDIR)/\GHLIHG B\
-CEIHHIQXNDFHOY. \KEMANR SURUCRINLFDNROWR \WH) 6$ ' LYIGHIB/LOH FHWVR WHH P RXQIVDQG RKM-UIRP VR FOSMIDGMMEXNRQ UHTXLUH \WH SURUCSSURYDOR| \WH
) 6%

7KHIE@VR RAUS* ,0 \KEMGDUHDGWHP DVUMY R RURMHURSHIDIY \VEMADUHRSD. GYIGHIG/LV@UIHD XQUAKMANG] URP DUIXDRY WIESRQN
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SIRGAENIGHY 7 KLY HKOFH/\WHAVASICHCBSTHGLQP DEILQ) WHANAW DvZ HODAKHLQMMAMWDMDQGFUHEWAAN SUR LBV R HIFK SRWRIR LQDP DOGHUFRQMMMMZ LW \KH
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FODUHE D5 RKHU2 7 & HIXWY DOG LOMMIDM G-LUYDAYHY LO R GHVR KHEIH FHVEIQ FESAMIOP DUNHAIMNY UHIIMG R P RMVFYHIHP DNANFRGEWRYY ) RUDIX@AVRAMWRQR RXU
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P RADD DG SRIA KRGBHUBHKDYRU

7KHKHEILQ SRINRQR RXU, QAYIGOCH QQANAMI$/ 0 \RDAD\ DQG FEBAMIOKHEIHSURIUP P D DOR UAKXONQ GHUYDRYH UHDAMS FRIDMICSRIMIV\R Z KHQZ HOHLQ D
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| GFOGY QRQ\ HQ UHIAG FDK VHVBP HOVR. P LAIRQ SUP DU GHRP LD LQ$ XWADIDR GRIU . RHIQ Z RQ QG Y41 1O0Q U005 P I@RQ SUP DUO GHRP LDMG Q. RHIDZ RY &KIBGIQ SHR DG
$ XWADIDOGRTU | RUKHQCHP ROKMVHIE-GEHSAP B DG UASHAHD
5 FBUAHQWVIQMCDOAIQRNRQY EHE HHQLQM QDARDOEDHG OGS 6 EDHGHIMEY $ P RQNGRMSDHIURP WHS 6 EDHGHIMMASHYSHRMHY
| FOGYQRO\ HOUDRGFDK \HIWBP HOVR P LR GHIRP LADAMGLQ. RHIDZ ROI RMKRHQCHP ROMVHIG-G6HBWP BHU
,FOGYQO\ FOUHDAGDAMVR P LARY SUP OO GHIRP LCDMGL0. RIIDZ RQ $ XD GRMUNGYAL] LICQUIODWGDMAVR P AR SUP DO GHRP DM LOS$ XD GRIUDGYAL] LADQ U0 DY
R 6HOWP EHU DG HHPEHU UASHAMHD
,FOGYVQRO\ HQUDAGDIHVR P AR GHRP LDMGLQ. RMDZR) DGUHOM/R  PLARY GHRP ICDAGIQ. RIIDZRY DVR 6HBMP BHU DG HHPEU UASRHD
$VR 6HBNP EHU B9 LP DAD PIETRQ PIIRY  PIAORQDEG P IQ@RQR \WHGHAP DINANDOHY DUHVAKHXGG\R VHMBILQ DGWHHI WU UASHAIYHD 7 KHQHAP DA
YDOHR \WHDXHV CCEONY Z LOYDY Z W RCDLY P DNWREGURARWHH WOMHHDHGR FRUIASRIEQ) RIVAND) SRINRY

3* ,0 RSHDIRY

7KH SUCASIOVRXUAHY R @NAAW |RURUIHHEDHS 3* ,0  EXMGHRHY LGFOGH DAHAP DIJHP HQAIHAY DQG FRP P HIADDP RWWOH RULGDIRQ DG \HYAQ) 1HV 7KH
SUCASDOMAVR @INXGW LGROGHIHIHIDODE DEP LQVADAYHH SHRAY | OB RXUFRP P HADCP RMDIHEDQ EXMGHN DG GWMEXINRY/R AYIGHIG/ DG WMOV/R FOSMIC
R 3UKGHRNO) LGDGADD 7 KHSUP DY @NXAW UMVIRURUIHHEDHE3* ,0 EXMCHARY UHDMVR \WHUSUR MELQW Z KIFK LV/LP STRMGE. P DUNAANFRQEURQY DOG RAULQYHAR HQA
P DQHP HOASHJRP DGFH :  HEHIHYHWHIDK | BZ VIURP RAUIHHEDHE3* ,0 EXMQHAHY/DUHDEHDOMER DN \WHPXUWHMITXAW BIIXUP HOVR \WHHRSHDRYY D/Z HT
DVUHTXLUHP HOM\KRDAFRXQB CUVHXQEHUUBDRIED | RIAHTEGMUMAHDURY Z KIFK DHP RARHGWURKIK \WHXVHR LOMEDCP FDXUY

7KH SUCASCOVRAUAY R @NXLEW | RURUVRDRMILE LR HON KHTS LQ RXU3* ,0 EXMQHAHY DUH FDK IGZV IURP LQYHR HOWV \iH CELOW \R MNXAGDM LOYHR HOW
ERIRZ LQ) @HVIURP LQMEDDRXUAHY LFOXQQ) 3UXGHON0) LDQRLOODG 3UGHMD) XQAQ) // & 330G XQAQ) DZKRD RZGGWEMADY R 3,85 DUGH ML
\RXURHY 7 KHSUGASTONHR @MXLAW | RURKUMADADLE LOYHAR HOVLGFOGHYP INGQY LOYHWR HONVVR \KSSRINBXMCHN JURZ \W DG SD LQ) LOMBMA SHOHIURP WHLQMIDOOG
H WCDOERURZ LQIVXVHEWR | XQG\WRHLOYHWR HON 7 KHSUP DY @NXLEW UMWY LGFOGHWHLCTELOU \R VHIDWHV LQDMP HD P OOGH) GHROGHYLQ\KH YDOHR DAV DG FUHaW
GH DXV 7 KHHKDYHEHHQR P DMIDCAKOQI HAR\WHATXAW SRIMRQR RXUS* ,0 RSHDNRQMMGH' HHP BHU
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P L@RQDG P LARQ UASHAIYHD | ROWHEBHGUEGN GYIMRQ
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ZHHROGDD 70N LQR CFFRXQP DNHNFRGEMNR)Y DG RAMBOACQ) GOQEDDIH/D/R 6HBAP B Z HEHIHYHLSSUA LP DMD EARQR \WHUP DQQ) HILEG!
DAHNVOHUDA® GLEEM! LGFXAQ) CBSU LP DMD BECARQUHDIY \R3) , H FXAQ WHEGHGUENGYIMRQ R ZKEK  ELQIRQ UHIDAW\R FHIBQVFEDUDM CFFRXQV
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QNXGW SRIMRQ DG RAHI CRRY
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D0).J U DA SUGFLSDODP RXQAHTXOOWM WH \KLSON CRIMY RAMBESY 7 KH FOBWH KRB/ \WH FUHEWICNHS GRAV DY DAHV\KSSRIG) 5 HIXDIRY; ; ; RU* XIGHIEHS; ; ; QRO
HRQRP LE UAHYH/ DVOSSTFCE®! ) RUP RIHLG RUP DIRQRORXUSUHAW LONHG 1 RMEWKRMUY \FHH20 DIDIHP V' DAXAMRQDIGS COMYR ) LODGADOS ROAUMRQ OG5 HXV
R 2 SHDMRQ? / LTXAW DG&CEMICE HRXUAH? ) LDCAQ) $ RV LORXUS QQMOE HSRWRY) RP . |RUWH\ HDUHQEHS' HHP BHU
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7 KHIRTRZ LQJ \REGI\XP P DU H/RXUSUWHAW LONHG 1 RMEWWKRMUHY Z KIFK DUHUHBRWWG RQODCHAEDMY DVR 6 HBWP BHU

6XUBXV1 RV 2 XWEQEQ)

2 WICoo 0 DXMUW DVR ) DAONV

&UHAW 1 RMEWXRMLH/ , WXH' DMV ' DWW 6H5WP EHJ 6l H
QP IARY/
$;;
$; 5
7REDRWHAW IQNHG1 RM6WKRXMBY

BBBEBEEBEEB

3UKGHNO) | QOADCKDY DI BHGR UHP EXWHIQ TP RXQIVSTG XQGHMHFUHEWIONHG R/ IWKHG LKLY MUKFMH
7KH  EAROR XSOV GRM/ U-SIAHIN DO LOMFRP SI0 WIDRIRQ \WDAHIP LCDM/ XSRQ FRORIEDIRY 3UXGHMD) LCDCADOKDY DIWHHG R WP EXUH P RXQN S0 XQGHU FUBWIONS QR IWKHS 1O MY
WIKAMHXSWR  BARQ

$VR 6HBMP BHU ZHOORKOGRANGEQ DQDIJUIDMR  EICIRQR GEWAMKHGI RUWHSXSRHR IICDAQ) 5 HIXDIRY; ; ; DIG* XAHIHS; ; ; QRO
HRERP IEWHYH R ZKEKDSSK [IPDAMY  BIARQUADMARS HIXOMRY; ; ; WAHYH/DQGOSSY (PDAD  ELARQUADMAR* XIGHICHS ; ; ; WWHYHY , QDEAURQ D/
R 6HBWP BHU IRUSKERAVR I ICDGAQ) * XGHICHS ; ; ; UAHYH/ RHR RXUFCSIVH/KDGOSSK IPDMD  BAROR KUSOV GRMVRAMBGEQ) \WDIZ HHIWKHG\R
DI LODAY

7KH&RP S KDV LQNRGFHG XSEDAG YHURQ/R' W LA YLGOOM H SURGANLQ FROMGRANRD Z W \KH UHTXLLP HAR DERSWBUIGALS®! EDHG UAHYLQ) B -0

7KHH XSADMS SURGEW DUH PABQ® SUFHS W \XSSRWKH SUGASGIEDHS WEIMRY  WAHYH GYHDZ LKRAVKH GHG |RU UAHYH ILQDARQ) &HWSIQ HBP HOW R \KH
LP SBP HQEMRQR SUCFLS®! EDHG UAVHYLQ) DUH\ HAR EHILCDT HGE\ WH1$,& DQGP D KDYHDP DAUDOP STRARQWEMARY WHYHY 7KH&RP SIQ ARV AR DA/ \KH
LP SCAVR \KHLP SBP HQBNROR SUCAS®! EDHEUAHYIQ) ROSURUAMGWEMRY UAHYHOYHY SIRGAVBUAQ) DIGWHXHR | L((DRQ)

5 DAQIV

6HH 30 DOHP HQAV' VPXWIRQ DOG $ @DOMY R ) LODGADD&RIGURY DG 5 HKW R 2 SHDMRD)? 5DV 1Q RUS QQOOSHRWRQ)RP . IRUWH\ HUHIGG
" HPBEU | RUD@VAXWIRQR RXUI LQDGADOWHIW DG FUHAWIDAY VDG \WHULP STRARQRXUBXMGHN

7KHIRTRZ LQJ LVD\XP P DY R LI QU LFDQAFKDQY HYRUCRIRQYLO DAYV DQG U RAGRNY | RURXUERP S \WDAKDYH RAPXUMG | URP - DO WURKIK WHAMR
WLV LY

2Q0D 0 RRG TV, QrHWRLY 6HYLFH XSIUDGHS \WH | LCOGFLCOVWHIW DAY R 3UKGHQMD, QKUDGFH 3UFR/ LHDOJG35,$& W 6D TIURP 1§ 7 W D 6\IED

RAGRN 0 RRG IVOOR XSIWDEHG3WXGHMDD) (DADVERY WP VHIRUGEWDIY W16 TIURP (94D 1Z LW DEVIEGIRAGRN

2 11 YDDQFHEKHS UDQIHP HQW
* XDLDQMHY 2 WIHU& ROAQIHIAHYDQG 2 WHU& ROMUHIA RP P 1\ HOW

,QWHFRUHR RXUBMGHN Z HSURYLGH FHYEQ I XDLIQAHY DOGLQG-P QUN/\R WILG SOV SXIKXOQAR Z KIFK Z HP D EHFRQMYHQ® UHTXULHG\R P DNHSD P HQVIQWH
IXMH : H DOR KDYH RKHUFRP P W HQV \RPH R Z KIFK DU FRQIMY HOAXSRY HYHQV RU AL WIBIZFHY CRAXQEHU RXU FRQIFO LFOGQ) WRH DAMKH QVFBNRO R RXU
FRYQMSDMAY 6HH32 &RPP W HOV DQG * XOIOMY ZIMMQ1RM R WH 8 (DXAWS , QMIP &RQRICDMS ) LCDGRDO6\BIAP HON | RUDGAWR IO RIP DIRY ) RUIXUWHU
AVPAMRQR FHMEIQR \WHHFRP P LW HOMKDAHDMVR RAN-EDDMIFFRXQN DORVHHS2 / [TXAW / [TXGW DARADMSZ MW RIM-UCAMA? 3% .0 RSHIDIRYY
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2 WHU2 || YDOQFHEKHYS ULDQIHP HOW

QIRHPEU  ZHHIMHGLQR DSWRSWRODIUHP HUWZ WD’ HIY DUHKWAKDAILYH/ 3UXGHMD0) LDGRLDOKHUWKWDADY. WP HRYHUD\MD\ HDUSHURG \R WKHXS
W ETROR HIRJRMARWHWKWHOUAM DI RUSUCASOCDGLOMIMWMSYR 8 6 7UDKY \FIXUMANDADHKHEE WHWAOW,Q  3UGHIND) LQDADHOMIGLOR
ICDGAQ) WIQLRMRY, SXWOOAR ZKIFK MMKHG — PLARQR @P WG BFROHGRAVDEG QUMD RABIGHS  PLARQR DAHAEDANGQRAVIURP D' HIY DUHP DAMJ
WKV XGIP DIMD FROUEXWG WH DWVHAEDANHG GRAVVR IWAKEMADY  35,$& $VR 6HBAP BHU R SUGASOOSD. P HWKDYH EHHQ UHFHYHG RUDH FXUH® GHRQ
\WH DAHAECNHG QR OQG DV D UAKOVWHIH Z DV QR SD P HOAREDI DINRQ XQEHU\KH TP WG BFRXOH (RM $ FFREQIO RH R \WH CRM/ DUH UH GRWG LO WH &RP SIQ
8 (DXAMG, QMIP &RQRIEDAS) LOGADCBVBAM HOVDV/R \WDAEDM

2 \WHU\KDQ DV GARUEHG CERYH Z H QR CRAKDYH UAREGHE RUFRQMY HOALQMIARV LQ DAFN W HUHG \R XGFRORIEDAG HOMWY RUYDUDE®! LQAMMN LQ XFRORIDAG
HQIM¥Y RURKHUMP LOMBQURNRQY DU HP HOWRUUHDMRQKLSV\KDAGLYH DV FUGEWANGW RUP DNANIMN \XSSRYMADAZ HEHIHYHDH B DRIED ONHD \R KDYHDP DMILC
H 1 HAARQ RXUI LDCALDOFRQAMRY AKOQIHVYLO! LDGADDFRQAMRY UYHVRUH SHOHY UAXOVR RSHIDINRQ/ @IXL.AW FOSMIOH SHIEWUY RURKUDFFRWAR RUBTXLLP HOVIRU
FOBABCUARXUAHY | QDGAWRD RAHMDQWH DI UHHP HONVUH HIHGR CERYH Z HER QRAKDYH UHDMRQKLSVZ W D) XQFRQRICDME MM AKDATLHFROUERMOD TP MGR (DURZ
CRMMAVKDNVCAMOBMRXAUMEIM HUR- RUDFFHAMAR DARADMG DAHV

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

0 DUNHAMN LYWH UM R 1 ORYDIRQY LOQWH YOOH R | LGDCADDLQAKP HW DY D UAXOWR  CEVROM RUUHIAYH FKOQJHY LQ LOMMWDAY [ RILIQPXUHER H FKOQH DM/
HIXWY SUFH/RUFRP P RAW SUFHY 7R YO LQJ GHIUHY RAUSURGEN DG VHLYLFHY DG WH QMR HATRRYMEY\XSSRMY WHP JHHIDAMH SRUKUHWR P DUNAAIMN 7 KHP DUNHA
UMN LGPXUHS DG RAUMADMILEY | RUP DDILQ) WIVUAN YO B\ SURSPWS VR 6HBAP BHU WHH KDYH BHHD QR P DAIDORKOQIHYLQ RXUHARGRP LE H SRUKUHVR P DUNHA
UWNIURP ' HHP BHU DEAUSWROR ZKIFK PD EHIRXGIQRMUS QQOCE FSRVWRQ) RP . IRUWH\ HIUHDGG' HR-P EHU WP $ 34 XOQMBAYH DG
4 XDDBIYH' WFERKUVIERVO DINVG N [LBGZ LK \RHEHRXUMEVDQG ( [ FKOQH&RP P DMWRQ 6HH, WP $ 351WN) CRRY LFOG-GIQWHS QQUBHRW)RP . IRU
WH\ HUHGS' HHP B I RUDQVAXWIRQR KRZ. Gl LEXOVROBURQVIQWHI LDGALOCP DNANDG\WHHRGRP\ JHHIDWM P D P DAUDED DGYHYHD O HAARUBMGHY
DOGUAKOVR RAURSHIDIRY

,7(0  &21752/6$1' 352&(' 85(6

, QRGHUWR HQXUHWDARHLQ RUP DIRQ Z HP XWEVFERH LO RXUI LIV Z W \KRH6E( & LV WHFRGHE SURFHAHG \KP P DU HG DQG WSRWWG RQD\WP HY EDJY WH&RP SIQ W
P DQIHP HQMQFOQQ) RXUEKIH ([ HPAMYH 2 11 LIFHUDQG &KIH ) LQOGADOR |1 LFHJ KDYH UAYLHZ H5 DQG HYDODAG \KH H I HRYHIHAW R RUGMWBRKUH FROURY DQG SURFHEAY DY/

AHIGGIQ([KIQHSABX® D H D/R 6HBAPEU UDHGRQVKAK HYDODMRY WHEKIH ( [ HPMYH2 | IFHUDQG&KIH ) LQOGADCR | LEHUKDYH FRFOGHG \WDADY
R 6-BAP B RXUGMVRBRKUH FRQNRY DQG SURFHBUY Z HUMH | HRRYH 1 R FKOQI HLQ RXULQIMIDCFRQANRCRYHUI LDCADDUERWY  DVGHLQHGLQ( [ AOQIHS P X! D
| R GUQ) WH TXOMWUHIGHS 6HBAP BHU WDAKD/ P DMIDED OIHRMG RULY UDRIED ONHD R P DMIDD 0 HAWRXU LQMCDOFRQURORYHU | LCDGALLC

USRI
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6HHIRM  \RWHS XQWS, QMIP &RQRIEDAG) LDCADOS\BA HOVXQEHE2 |/ MIDIRQDOGS HIXDRY 0 DY |RUDGARISIROR AHMBQSHIEQ ONDIRQDEG
UIXTRY P DWYDH Y XV DG AHYEQUMMWR RAUBXMGHRAYSUAHOMEE) \WKFK P DY Z KLFK LVIGFRERDMGKHHOB U HHFH

,7(0 $ 5,6 )$&7256

<RX \KRXTS FOUH X@ FROMGHUWH UMY GAAUEHG XQGHUR5 W) CRRY LQRXUS QOO HSRWRQ) RP . IRUWH\ HIUHG-G' HHP BHU 7KRH UMY FRXG

P DAUDED O HAARUBXMCGHY UAXOVR  RSHIDARQYRUI LCDRDOFRAWR) FDAHWHWDAQ) SUFHR RXUSRP P ROGWRAN VR GHRICHP DAUDID RUFDAOHRXUCFXDOUAXOVAR QLI HJ

P DAUDED [URP \WRHH SHRMSRIWRHH SUAHGLOD) |RZ DG GRNGQ) WIAP HQVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHHUMNY DUHQRAW FOMYH DG DEAUREOUMY

R Z KLFK Z HOUH\XEMPNGFOGH EXWILHCRATP LAGVR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DOGWHUMWR RAUBXMCGHARY GAPUEHS HWHZ KHH QWY

4XDWO 5FERVWR)) RP 4 7KHIRIBZ LQ) \KRX(BEH DG LOFRMQRINRDZ 1\ DOG\KSSEP HIW DG P HIBAKHVHRIRQW®G: 5 W) CRRY LORXUS QX005 HSRWRY) RP
. IRMWH\ HUHGG' H-P EHU

: HDUHVXEMPWR UMWV UHIMAQ) VRWHDFTXMURY DOG SRUMDFTXMWRORSHDARYY R $ WKLWDGAH, 4, QF 3 $ WKUDGRH

,Q2 RREHU ZH FRP SBIAMG WH FDAMMWRO R $VKUIGFH , 4, F \WH3$ FDAVMMRT ) RUD GAAUSIR) R $ WXUDGFH DQG WH $ FIXAMMRQ \FH 30 DEDIHP HOWV
" WAAWMRQ DG $ (OOMY R ) LQDADO&RIGBWR) OQG 5HAW R 2 SHDIRQZ 2 YHYLHZ2 9pMQHW S8 SDM DG 1RM R \WH 8 (DXAWSG , QMIP &RORIEDAG ) LQGALT
GVIIAP HON © H DUH \KEMPANR FHBIQ UMWY U \R \WH$ FIXAMNRQ 006 WH RJRQ) RSHDIRVR $ WKUIGFH Z KLEK UMY FRXGS DGHYHD D HAWSRWIE® P DMIDD RXU
BEXMCHV UAXOVR RSHDIRYY [ LDADCERMRQRUCNXGEW RUSUYHOAXVI URP WD) LQ) WHH SHRMGEHH IWI URP WHS FTIXAMMNRY 7 KHVHUMNYLGFOGHWHI RIBZ LY

$ : HKDHEHIXQDQGH SHAAR FROMXHR LAPXURRIVIO FROCHANRDZ LW \KHS FTXMANRQ DOG \WHUHDAMGLOAM IDNROR $ WXIDGFHIQR RXU) LQDGADD HIHA/\ADAD\
7KH FRAW DG QCELOMY LGRXUHG LQ FROGHRANRD Z W \WH $ FIXMMRQ DOG VEVHNXHAIQAIUDARY SURFHW P D H FHHG WRH DQMASDAMG © HP D QRAGDT H\KH
JURZ WM HOIQIV FRIWDNMQIV HIALHEARVRUM GHILHAKRDAZ HOQMASDM

T 7KHH LY WH UM WDAZ H Z LOEH H SRHE R REQIDIRYY DQG ACEONY R $ WKUDGERH \KDADH GRADGHXDMD FRYHIG 1Q [P RXQIVVARSH RUGKDIRY B \KH
LQEP QULFDARYSIRYIMRQVLQWHP HIHUDI UHHP HOARUUHBUAHQEARQ DOG Z DUWION LOKUIGFHSRIR - RUUH GRAG RUUAHYHS | RUQWH KIMRUFDO LDGADOWDAP HOV
R $ WKUDGFH DG \MHUHLYARH UM \RDAYKAK KIMIRUFDO LOGADONEAP HOVP D FRQEQHURY

T 7KHHLVKH UM WD/ WXUDGFH Z LOGRHNA - SHIRQGHORUH SHIHTFH KLIKHWDQH SHRAMS HP SER HH DIMIMRQ UDAW \KDAZ RXCS DGYHYHD O HAAKH SHURWP DOFHR
WH BXMQHW RURXUCELON W LQAMIUDM WAKKFFHWMX@ |, Q DEAWRD \KHIH LV \WH UMN \WDASURGXPAP 04 CRMUHY 1QE-SHIGHOADIHON DQG JXGHY RQ \WHS$ WKUDGFH
SDIRP Z LORFRRHRWES GRQI BMGHNZ NS WKUDFH

T 3XUXOQARWHP HIHDIUHP HOMAH&RP SDQ KDVDIUHG\R\ENH RUUH UDQI URP \BNGQ)  FHMBQDRIRQYZ MK UASHRARS WXUDFHSURR DQGDYIRDIRQR
MVDIUHP HQWP D DFFHBLDMSD P HOAR \WHIX® BLAIRQFRQIY HWRQIGHDIR)

$ : HPD H SHIHFHALEXGWY O LOAMUDIY $ WKUDEFH LQR RXU) LDGADD. HIHA VADAD\ DQG \WH SURFHWP D ENH GQIHUWDQ H SHRMG 7 KH LQAIUDIRQ Z LT
UIDXUHWHGHEFDIROR \LIQULEDOAP DI HP HQABRXUAHY Z KLFK P D GMREFWP DCDIHP HMWDAFQIRD I RP (D R @D BXMCHNVRSHDIRYY

$ WXUDGFHLYDOR VVEMPAR P 0 R WHRK-UUMYGAAUEHGLQWHS 5 WN) CRRY VFARQLGFOG-GLOWHS QOO0 FERYRY) RP . |RUKH\ HIUHQGG' HHP B
WR Z KIFK RAUH MY EXMGHARY DH \VEWRMGFOGQ) EXWRAP MG \R UMW DXRADAG Z M HFRGRP LF P DNHADGE SRIWDIOFROAMRYY DQG RSHDMRID [QRP DIRY
VHRUWY WHIXORY DQGGICCP DALY , QVRP HFDAY JLYHRS$ WXUDGFHIVEXMGHW P RGHD\WRVHUMWY FRXTS KDYHDQUGRUDHG P STFW
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D 6DBIR VWRXUMHW/ B WH&RP SR GAUQ \WH \WUHH P RQIKY HIG-G 6 HBWIWP BHU \KDAZ HIH QRAIBHI LMAMUHG XQEHUWH 6 HRXUMW/ $ PAR DvIPHGEG WH
36HRXUMH/S RV

, QS XIXW \KH&RP SR IMKXHSDBSIK LP DMD P LARQWKDHVR IW&RP P RQ6\WAN LOFRQHAWRQ Z W \WHH FKDQJIHR P LARQR H AKDQIHERI\VABXV
QRMW/GHGH WP BU 7 KHH ROQIHZ DvH | HAMGLQ CFFREIAHZ W \KHWMP VR WHQRMY Z KIFK SURVGHWDAKH\VXUBOXV R/ EHH FKBQIHE DAKHRSWROR \WWHKRTHJ
1Q Z KRB EXWIRNQ SDWI ROV R 3WXGHRNDD) LDOADAV &RP P RQ6WHAN 7 KHH FKBQIH UDM | RUMH VXLBOV (R Z DV \KDBVR &RP P RQ6WWAN SHUHK
SUCHSDOOP RXQAR VXLBOV (R 7 KH &RP SDQ v REQIDNRQY XQGEHU \WH XUV (R DH RZ. \DIWLHG 7 KH KDWY Z HH IMXHG LQ UHIDAH XSRQ \WH H HP SWRQ | URP
UHIMIDIROXQGHUBHAIRY) D R \KHEHRXUMH/S RVRUD IMAXOFHCRAQYRMQ) DSXETF RITHIQ)

F 7KHIRWZ LQJ \BEGI SURYIGV1Q RUP DINRQCERVEXUHDH/E. \WHERP DR GAUQ) WHWKUHHP RQKVHIGHG6HB\WP BHU R IW&RP P RQ6\WWHN
7REQL XP EHUR
6KDUHV3 XUFKDWHG
7RECL XP EHJ $YHIDIH DV3DUAR $SSUR [P DM RIDU9 DOXHR
R 6KDLHY 3UFH30G 3XETFO $ QRXQGAHE GKDUH/ANDAD D <HAYH
3HIRG 3XUKDHG SHUBKDLH 3WRIUP 3XUPKDVHE XQEHUWH3 IRIUP
-X0 KURXIK - XO
$XIXwW \KURXIK S XIXWWV
6HBWP BHJ KURXIK 6 FHBWMWP BEHU
7RED
BBBBBBBBEB

| FOG/WOR &RP P RQB\RAN Z WKH | URP SDMASDQVI RUGFRP H\E Z WWKRTQ) SXUBRVHYZ KRUHVKDUA/R BMMFEAG WRFN XQW YHIRG GRUQ) WHSHIRG 6XFK UAKMERME WRFN XQWZ HHRUJLCDD IWKHG\R

SOMASDON SXOKOQAR WH3XGHND) LA GF 2 P QEXY, RHOIYH3@R

Q HPEU  3UGHMID) LOUADVIRIGR ' IHARYDANRU HWHERP SI) \R UEXUKDH DAP DIHP HOWAVAHIRQ XS\R  BIIRQR IWRAMBAQ) &RP P RQGVEN GAUQ) \WWHSHIRG I URP - LMY
WURIK' HHP BHU JQBHBMPEHU  WHYRDGR ' IBARYDMRIHGD P IAROIFUDHWR\KMYDWRY DIRQIRUFDBOEA HU  $ VDUAKOWKHERP S0 VDI U DM\KDHUEXUKDH

DRI DIRQIRUFIBEL HY IV HARQ
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$IHP HONOG3@OR 0 HIHJ M6 HWP BHJ CP R 3KGHWO LDCADD. F_ 5000 HIHBXE / / & $ WK, 4_,(F DOGWH
RKHJSDWH/ QMG LOWHS JUHP HOV, FRERDMGE UHHHIFHWR ([ KKEW  \RWWH5 HIWDOAV6 HRWWP EHJ &XUHYB HERWRD) RP

$SPHIPHWR \RWHS JUHP HOWMOG3@MOR 0 HJHJ GOME2 RREH) P R 3XGDIWO) ICQRCADD. GF_ 5000 HIHBXE // &
$WKIDH. 4, (F DOG\WWHRKHISDWAY/ OXMGLOWHS JUHP HOV

SKGHNN0E HYH DCFH3 @0 $ P HGHED0G5 MBMGDYR 2 AREH)

6HANRD  &HWIFDNROR WH&KIH ([ HEXWWH2 11LIFH)

6HANRD  &HWIFDNROR WH&KIH ) ICDCAD® || IFHJ

6HANRD  &HWIFDNROR WH&KIH ([ HEXWWH2 11LIFH)

6HANRD  &HWIFDNROR WH&KIH ) ICDCAD |1 LIFHJ

, QUUFH' RPXP HW \WHLONIFHGERRP HMERYQRATSSHIUQWH, QMIPNYH' DY) IGIEHFDAHIW; %6/ \BIVIUHHP BHEGHGZ MMQWH, GCH
: 9B/ GRIXP HW

70 RFP\ ([ \WMRQEFKHP D' RXP HQV

70 RFP\ ([ WMRQ&DBXDIRY/ LONEDH' ReXP HQV

700 RGP\ ([ \WQURQ/ CEHD LQ\EDH' FPX® HQV

70 RFP\ ([ \WMRQIUAHMRQ/ LONEDH' RRXP HW

70 RFP\ ([WMRY' HIQWRQ/ LONEDH' RRXP HQV

&RYHUBIIH, QMIRH D) LGB! | RWP DAWGDY, QCH: %6/ DOGFRQEGHGIQ( [ KIEW

3UKEID) LPADD, (F Z L@ XUNK XSRQUANXHWMD RS, R DR H KIBWDMMS CERYH XSRQWHSD, P HQAR DUDVWRIE® | HHFRYHIQ) \WHH SHOHR IXUMWKIQ) WHHRS
5 HXAW\KRXG BEHQUHAMG R

6 KDIHRGHGHYIRY

UG LA, F
VURIGEWHV WY GRU

1HON 1H -HYH
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7 KIRAJKRAWYA XOW® SFERWRQ) RP 4 WH&ERP SDQ P D XVHRHMMQCERUHMDINRYY CRUIRQ P VOQGWUIP VZ KIFK DIHGH LCHG EHBZ

&RPSDQ\
B/$&

3),

3*)/

3/,&
3/1-

32$%
35,$&

$VVXUDQFH

%RDUG

&ORVHG

(IFKD G FM

YLWFEK

*XLGHRLQH

ORRG\ V

SWXGAY QAR
3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXERLGULBULHYV 3UXFR /LIH ,QVXUDQFH &RPSDC
3UXG HEDQXD OV ISWY XUIQFH &RUSRUDWLRGUXGHQWLDO 3UXGHQWLDO )LQDQFLDO ,QF

3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXEBH®UDDOHYQDQFLDBOUXGHQWLDO J)LQDQFLDO ,QF
3UXGHQWLDO *LEUDOWDU )LQDQFLDO /LBHXGWROWLOPH)ERGLUQI 3UXGHQWLDO )XQGLQJ //&
3UXGHQWLDO /HIDF\ ,QVXUDQFH &RPSDG@URGHIIVLIDOVHIVXUDQFHKS, 88 XGHQWLDO ,QVHPHLQFID .
3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 1HZ 3WXGH\QWLDO RI -DSDQ 7KH 3UXGHQWLDO /LIH /QMXUD:!
3U X G HQMIHIONR Q D 5HILVWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
3UXGHQWLDO 5HW L USI@ORMV ) RRAEDIAH DQG

'H /HPV

$VVXUDQFH ,4 ,QF ORUQLQJVWDU ORUQLQJQWDU

SUXGHQWLDO )LQDQFLDO V %RDUG RWHHWHBRRWYHWLUHPEHUW BHH@ KHMNOMWK FDUH DQG OLI
E\ WKH &RPSDQ\ IRU UHWLUHG HI
DQG FRYHUHG GHSHQGHQWYV

%ORFN &HUWDLQ LQ IRUFH WUDGLWLRQDO SHREWIVRAQL B6 8 Q HW.MAL S DYDLGHGL QY BEUPREHXQGHG QRQ Fi

DQG DQQXLW\ SURGXFWV DQG FRUUHVSRQGLQJ DVVHWYV WHOWLBRQHS®RDVIEF ZKLFK FRYHU V)
IRU WKH SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GL¥RBSQGNMPBRQR\HHV
WKHVH SURGXFWYV

7KH 6HFXULW L$HFW (RAKDQJH 3%,0 7KH *OREDO ,QYHVWPHQW 0DQDJ
3UXGHQWLDO )LQDQFLDO ,QF
JLWFK 5DWLQJV ,QF 5HIJXODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3

7TKBESSOLFDWRRQXPWWRRE RI /LIH ,QVKBDQFH 3ROLFLHV 6WDQGDUG 3RRU V 5DWLQJ 6HU

ORGHO 5HJXODWLRQ

ORRG\ V ,QYHVWRU 6HUYLFH ,QF 86 *$3$3 *HQHUDOO\ DFFHSWHG DFFRXQW
6 W D WsHP\H RIL F D
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$VVHW /LDELOLW\ ODQDJHPHQW 13V [1&V
$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QBR®H /RVV

$FFRXQWLQJ 6WDQGDUGV 8SGDWH 1%,&
$XVWUDOLDQ 'ROODU 1%9
%DVLV 3RLQWYV 1-'2%,
'"HIHUUHG$BRRL¥LWLRQ &RVWYV 135
86 'HSDUWPHQW RI /DERU 2&,
'"HIHUUHG 6DOHV ,QGXFHPHQWYV 27&

(DUQLQJIV %H I RH \ Q VIS W H WV SMPRWLR Q] DVQIGR Q 7 7,
)LQD @GFIFRXQWLQJ 6WDQGDUGY %RDUG 5%)

/ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L

ODQDJHPHQW V 'S\ GFXV\WILLR/QRD QIGQDQFLDO
5HVXOWYV RI 2SHUDWLRQV

IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL\
1 H$W VIV X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
2YHIKH &RXQWHU

2WKHUD EP7SRUDU\ ,PSDLUPHQWYV

5L\ SHWLWH )UDPHZRUN

JLQDQFLD G BH@MLFAHY DJHQF\ RI WKH -DSDRM&H JRYHUGRPMRWDVHG &DSLWDO

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWYV 6(&
*XDUDQWHHGPEQRREAPWLRQ %HQHILWY 692
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 8 6
*XDUDQWHHG OLQLP XRVKERRPADDQ@EHQH I L W86
*XDUDQWHHG DWRIGRMZ DO %HQHILWYV 9,(V
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 92%$
/IRQGRQ %@WNURIHG 5DWH

6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6 HF X UID/OLXHDW L RIQ 2|

7KH 8QLWHGRBMDWEBY RI

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHV

9DOXH RI BRVKQUNG
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7KISW(1'0(17 12 727+($*5((0(17$1' 3/$1 2) 0(5*(5 VBRIHOEPHOQWPDGH DQG HQWH!

E\ DQG EHWZHHQ 3UXGHQWLDO )LQDQFDRDBQHQ EQ HWIGDIZE - H [TV KDL 6 R W K RUDMP

FRPSDQ\ DQG ZKROO\ RZQH G0 MKHW I6GAEDVUX URDI QBFTHU HIDWWQLFRD JWRQ FRUSRUDWLRQ ZKF

HQWLW\ DIWHU LWV FRQYHUVLRQ LQWR D OLPLWHG OLDELOLWERRBSDOARMHER QY

FDSDFLW\ DV WKH 6KDUHKROGHU 5HSUHVHQWDWLYH *XOOLYHU 6ZHQVRQ JRXQGI

DQG WRJHWKHU ZHW 168D DHEWW KH W K D U H K R BIBWHW L RBHISSU MACHIQLWHDGY WYHH PW KHV H G K H
KDYH WKH PHDQLQJV SUVHGPHRWKEY GO IWKHG EHORZ

:+(5($6 WKH 3DUWLHV HQWHUHG RLHQWR MEKEHAORHQU RHDRQH P E H U $ IDW DPHQ

'+(5($6 LQ DFFRUGDQFH ZLVEUFHFRHLRQ W KR S\DKUHWLHV GH VL HHUWIRPRHINH DR
PXWXDO XQGHUVWDQGLQJ DQG DJUHHPHQW ZLWK UHVSHFW WR FHUWDLQ PDWWH

12: 7+(5()25( LQ FRQVLGHUDWLRQ Rl WKH SURPLVHV DQG PXWXDO FRYHQDQ\
$57,&/( ,
$PHQGPHQW
7KH GHILQLWLRQ RI 33HU 6KDUH (DUQ 2%\ BB PRHHQWL \L @ HWIFBALR®H Q G RG \WRIG UH V

SBHEKDUDHJQ 2RWH WD @ZLWK V S\HRDWR U PGKD U H KIRDFERHIPHRIOBBHV V2SBS @ LRDKIR OB
$G M X 9 BVUHEER W LIR@ED KIR OB BIDU B )W BLOFLVEKMS ) RWX E NVWRFIW DIWGE R QDD H V LRSE DD G D¢
DPRX@DWHK XWR RMW KRHEOKDWHQ IXWRB GID @ JJUHQRWEHEX OX W K RYDL PHLE U X X QDD
DQGRQ DVVHYKDMBBDHKEQ WP BRQ/ RFNXWW KIKKRWRHQW W IBH&K D (DH) Q 9aXWEHY LES\W&HD U
6WREN3RUEZLWK YV S\HRD/FR U PKHRIO B BHWN VB K B Q WKRIFZHD UG QHED KIR O B BIU H I WW BLOA\RNKIS'
VX E MHW® /[ D IME R Q DDODU H G HRID QD@ JIJUHQXWERIG X ODXWKRYDHGYOXIKOG ®D IDAQQ R
DVVHVWDE®DBD UKQWP BR®/ RHFNXW® KILKRWRIHQWR W HEOKD (LHJ Q 2XWEBHY LE\WGHD U 18 YW
9:%$3



$57,&/( ,,
(INTHFWPRHQGPHQW OLVFHOODQHRXYV

&RQWLQPHARYWJUHH P(HEAADW [ S U HVR/KDQ & H G HDER@V KAHH WDDRQEU R Y LR MRSENU H H |
VKDOO UHPDLQ LQHIEFWO IRUFH DQG HI

5HIHUHQR/HNM UHH PHIDVWQ B VWHKBD W M KER/H Q G P H Q RWKH | H ULHQY RSt U H HRWHRW k
$JUHHP RMIQUAH X QIGHHUHRRZIR U B 10 L NS RJQOMED KA | H UMW B U H H PLHOGAD XEGAVDKI H U H X\ K H URF
ZRUB® L NRIS R @G R F X P\K Q RHODDIQQESDU H | H WA IS BIU H H RDPWM Q B WVGGLPVH Q G PHROMZ L W K Wi
IRUHJRLQJ DQ\ UHIHUHGRH MHP B\ gWH BD WWKRH &/XWW KHUHRI® VKDOO PHDQ 6H¢

_QFRUSRAUBMHRIGTEBH R Y L R ISRIGM, F G H Q HRDROY L VRLIR/@Y U H H PHKQ@DEBS DX W |
@RLKEVH Q G PII@GVR/ KB U H H FDRIDRAG L 1E HAGKS F/H Q G P W Q WY HIWB WIUQ DA H H H REQWX |
LRQV ZHUH VHW RXW LQ IXOO0 KHUHLQ
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358'(17,$/6(9(5%1&( 3/$1
$PHQGHG DQG 5HVWDWHG DV RI 2FWREHU

7TKISWHQGPHQW DQG 5HVWDWHPHQW LV PDEMHNWEHXGWR \VGDD @ |, Q /HRRE@BID &R R
3&RPSDQ\" WR WKH 3UXGHQWLDO 6HYHUDQFH 30DQ WKH 330DQ"

'+(5($6 WKH &RPSDQ\ HYWDEOLVKHG WKH 'UMFWHWHRQQRMDBMYHUD QWK I BWU XC
([HFXWLYHV WKH 3([IHFXWLY¥H-BQBXQ U\ HI DQG WKH 3UXGHQWLDO 6HYHUDQFH ¢
3ODQIHRWLYH -XQH

:+(5(%$6 WKH ([HFXWLYH 30DQ ZDV VXEVHTXHQWO\ DPHQGHG DQG UHVWDWHG

:+(5(%$6 WKH 30DQ WKH ([HFXWLYH 30DQ DQG WKH 6HQLRU ([HFXWLYH 30DQ

:+(5($6 WKH 30DQ WKH ([HFXWLYH 30DQ DQG WKH 6HQLRU $PHRXG\PLHYQMWS & PHF
"HFHPEHU

‘+(5($6 WKH 30DQ WKH ([HFXWLYH 30DQ DQG WKH 6HQLRU ([HFXWLYH 30DQ
EHQHILW SODQV DV GHILQHG LQ 6HFWLRQ R$ MK R [ (P S O RWH B PHHQONGLHUGH PBIQ® , QF

:+(5(%$6 RQ 2FWREHU WKH &RP S BRO XYWDE\OEN EBIIGDWHKIRQ 3URJUDBG63IVK
(OLJLEOH (PSOR\HH PD\ DSSO\ YROXQWDULO\9W3FD ¥ HS B R S\NGEEHEEHE %R U SDUWLFLS|

'+(5($6 WKH &RPSDQ\ GHVLUHV WR DPHQG DQG UHVWDWH WKH 30DQ WKH ([}
HIHFWLYH 2FWREHMB3SDUWLFRSDIQRVB IRQBOLILEOH HPSOR\HHV 9BSEXRMHBWVWR RS DK
SURYLVEBONQRBIL[ %HMIGY HI-DQ XD U\ IRU DOO RWKHU HOLJLEOH HPSOR\HHYV
BUXGHQWLDO 6HYHUDQFH 30DQ RU WKH 30DQ

12: 7+(5()25( WKH 30DQ ZLOO LQFOXGH WKH IRUPHU ([HFXWLYH 30DQ DQG W
UHVWDHWFRVA ¥H 2FWREBE&3SDUWLIRLED QW YV RESBHING GH¥% FUQ & HG QXD U\ IRU DC
XQGHU WKH 30DQ



6HFWLRQ 3XUSRVH

([FHSW DV RWKHUZLVH SURYLGHG LQ WKH 30DQ WKLV 30DQ GRHV QRW Sl
DQG QHLWKHU WKHSKRRPISD/ON ®RBASPQ\ SURYLGHY VHYHUDQFH SD\ WR WHUPLQD\

([FHSW DV RWKHUZLVH SURYLGHG LQ WKHI DN QN R KEHWKHLUG RAURQIR W/ VB FY LHQI
VROHO\ ZLWKLQ WKH GLVFUHWLRQ RI WKH &RPSDQ\

7KH SXUSRVH RI WKLV 30DQ LV WR GHILQH WKRVH FLUFXPVWDQFHV XQGHI
VHYHUDQFH WR (OLJLEOH (PSOR\HHV

BHEFWLRQ '"HILQLWLRQV

3$ILOLDWHG &RPSDQ\" PHDQV DQ\ FRUSRUDWLRQ ZKLFK LV D PHPEHU RI D

E RI WKH &RGH ZKLFK LOQFOQXWHDGHKRWERYDQMVY ZKHWKHU RU QRW LQFRUS
&RPSDQ\ ZLWKLQ WKH PHDQLQJ RI 6HFIWVQRIQ WL FFQ R IQW® X GHRGD MQH ® &N RDIPAH DIIU R )
RI 6HFWLRQ P RI WKH &RIGHG DY WRWMK&RPESQ@\LW\ UHTXLUHG WR EH DJJUHJDWI
SURPXOJDWHG XQGHU 6HF$Q\RDXF K R{ QRV WM HV E: R IBLED E BIVWWIEH ® RAHSD Q V DO\ IRU WK
RI WKH FRQWUROOHG JURXS RU FRQVLGHUHG WR EH LQ VXFK FRPPRQ FRQWURO .

3$QQXDO %HQHILWY %DVH 5DWH” PHDQV WKH GHWHUPLQDWLRQ RI HDUQLC
3URIHVVKRYDEHWHUPLQDWLRQ ZLOO EH XVHG IRU WKH SXUSRVH RI HVWWD EG QWKLY
DQG SURJUDPV DQG ZLOO DSSO\ VXFK PHWKRGRORJLHV DV WKH &REHEDIN DK Bh@I@ |
5DWH ZLOO EH GHWHUPLQHG DV Rl WKH GDWH WKH (OLJLEOH (PSOR\HH LV QRWLI
UHJDUGOHVV RI WKH DFWXDO WHUPLQDWLRQ GDWH

3$SSHDOV &RPPLWWHH" PHDQV WKH FRPPLWWHH FRPSRVHG RI WKUHH RU |
UHYLHZ DQG PDNH GHFLVLRQV RQ DOO DSSHDOV RQ FODIERNM BRV/KEGQ HIHWII Q RW\H
VKDOO EH WKH &KDLUSHUVRQ DQG WKH &KDLUSHU¥RITHD KON OLR B P IVW WGHHN F WRKYH. G
PHPEHU RISMHKOIOV &RPPLWWHH LI KH RU VKH LV DOVR D PHPEHU Rl WKH &ODLPV &

7KH &KDLUSHUVRQ PD\ UHVLJQ E\ GHOLYHULQJXQG WHWHKY B AR YHWM QHU&R/ID 1
E\ ZULWWHQ QRWLFH Q\RPW R BH& KRS WBEeH) \BRPPLWWHH RWKHU WKDQ WKH &KDLUS
ZULWWHQ UHVLIQDWLRQ WR WKH &KDLUSHUVRQ DQGS$WEHDIKD ERPIRUWRMHIRDW BI
WR VXFK PBHPE@RLHY VKDOO EH ILO ®RHGCGWKHRR K WIOISEH\UW RK 6B¥ DSSOLFDEOH

2% DVH 3D\" PHDQV IRU DQ\ (OLJLEOH (PSOR\HH HPSOR\HG E\ D 3DUWLFLSI
SDUW WLPH (PSOR\HH UHJXODLHEHBQMW SIBVL RIFBAKXE LG D W K LR W WSKLHO (LQVH ELERHIGHD YWPLSFOF
HTXLYDOHQW WKHUHRI DV GHWHUPLQHG E\ WKH &RPSDQ\ LQ LWV VROH GLVFUHW



S%RDUG” PHDQV WKH %RDUG RI 'LUHFWRUV RI WKH &RPSDQ\

3&DXVH PHDQV WKH IROORZLQJ DV GHWHUPLQHZDLL ®\KWKH & RPWDWQR DX (W V
JUDGHZLWK D FRUSRUD HHVIWDH RH @BBY LVBKH &RPSDQ\ RU WKH HTXLYDOHQW RI
&RPSDQ\ LQ LWV VROH GLVFUHWLRQ WKHI®BRDOE® KU @ ILVWM 8H B WHDIWDB WHRQR QQ G
OLFHQVHV YLRODWLRQ RI DQ\ UXOH RU UHJXODWLRQ RI DQ\ UHJXODWRU\ DJHQF
DQILOLDWHG &RPSDQ\ FRPPLVVLRQ RI D FULPH RU DQ\ DFW RU RPLVVLRQ GHW!I
$ILOLDWHG &RPSDQ\

3&ODLPV &RPPLWWHH" PHDQV WKH FRPPLWWHH FRPSRVHG RI WKUHH RU P}
UHYLHZ DQG PDNH GHFLVLRQV RQ DOO FODLPV IRW KEH @ BKMOO SKHWIXIDXIW M/ RV & H Fl
WKH &KDLUSHUVRQ DQG WKH &KDLUSHUVRQ VKDOO GHVLJQDWH WKH UHPDLQLQJ
WKH &ODLPV &RPPLWWHH LI KH BSSHOONVVEREGPRWWHPEHU RI WKH

7KH &KDLUSHUVRQ PD\ UHVLJQ E\ GHOLYHULQJXQG WHWHK B BAARYHWM QHU&R/I 1
E\ ZULWWHQ QRWLFHE@Q\RPWREHAKBRLWIKHU¥RQLPYV &RPPLWWHH RWKHU WKDQ WKH
UHVLJQ E\ GHOLYHULQJ KLV RU KHU ZULWWHQ UHVLIJQDWLRQ WR WKH &KDLUSHU\
&RPPLWWHH DW DQ\ WLPH E\ ZUBDADIPE LHRMWM K BIOW RE W XIE KO @ BWEIAHR & K WIONSEAUW R ¢

3&RGH” PHDQV WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG
3&RPSDQ\ PKHIDG@UXGHQWLDO ,Q\WPHIUQF® &RPSDQ\ RI

3@ XUBISORWLQWPHQW 'DWH” PHDQV WKH PRVW UHFHQW GDWH WKH (PSOR\H
WKH WLPH KH RU VKPHU®ERDW DRQ(O,L MXFKH (PSOR\HH FRPPHQFHG HPSOR\PHQW Z1
WUDQVIHU IURP RU DFTXLVLWLRQ RI1IDOQ R ®Q H DWHSHE@ USRDWELHQIWY XCEW H GPLWDIBQRVR W/ HDHH F
GDWH ZLWK WKH WUDQVIHUUHG FRPSDQ\ RUIDEIXWHH Gl QVWRKQ \S BIDW/IHF L § DWRMVY D V R E
WKH DGMXVWHG VHUYLFH GDWH KH/ 33HKIGBERGLVEORTE BW L5RHQV L U HP RQW 30D Q

3(OLJLEOH &RPSHQVDWLRQ" PHDQV IRU DQ (OLJLEOH (PSORYHHPEZ&RWIWR @

L .,V DJUDBHKURXDW WKH &RPSDQ\ RU WKH HTXLYDOHQW RI HDFK VXFK JU
GLVFUHWLRQ WKHV(@ID\E GH\(PY ORI\ MHKH78 DM RWWKRK® (OLJLEOH

LL ,V D 6DOHV 3URIHVVLRQD ® QXD C0OWbHEHIHWRSB®RVHHIDWH DV Rl WKH GDYV
7THUPLQDWLRQ RU

LLL,V D JUD@HMURXDW WKH &RPSDQ\ RU WKH HTXLYDOHQW RI HDFK VXFK JU
GLVFUHWLRQ WKH VXP Rl WKH IROORZLQJ



$ %DVH 3D\ DV RI WKH GHDWPH @D WIKRQ(COLQGEOH

% WKH WRWDO RI WKH PRQWXLHFHQWHW WU M & FiBWMMBMNRWMGLRWD @DLG WR !
XQGHWH 3UXGRAQWROQQFHQWLYH 30DQ DV DPHQGHG RU WKH HTXLYD
VROH GLVFUHWLRQ DV RI WKH GDWH KH RU THUP LY DBWIRRQ GE GYZ G HWG!
KRZHYWKDW LI WKH (OLJLEOH (PSOR\HH KDV EHHQ HOLJLEOH IRU RQ(
SHULRG WKH WRWDO RI VXFK SD\PHQWY VKDRDQWWHIDGLR L @/H® HEN ROXPC
KRZHYWKDW LI LQ DQ\ RI VXFK \HDUV EHLQJ FRQVLGHUHG WKH (OLJ
SD\PHQW RI VXFK DQ DPRXQW DQG VXFK DPRXQW LV GHWHUPLQHG W
IRU WKH SXUSRVH RI WKLY FDOFXODWLRQ

3(OLJLEOH (PSOR\HH" PHDQV DQ (PSOR\HH RI D 3aDUWLFLSDWLQZH&REQDW\
(PSOR\HH SHUIRUPLQJ VHUYLFHV IRU D 3SDUWLFLSDWLQJ &RPSDQ\ L LQ WKH 8QL
RWKHU WKDQ WKH 8QLWHG 6WDWHYV

S(OLJZEOPLQDWLRQ  PHDW Y @R OXSORIMMWHUPLQDWLRQ RI HPSOR\PHQW
FORVLQJIRFHDQWEXVLQHVY ORFDWLRQ LL D UHGXFWLRQ LYDRUFHWLRIQ RD © R E(
EXVLQHVV JURXS XQLW RU GHSDUWPHQW Y D MRE HOLPLQDWLRQ RU YL VXF¢
GLVFUHWLRQ LQFOXGLQJ EXW QRW OLPLWHG WR DQ ([SDWULDWH ZKR GLG QRW
DQG ZKRVH DVVLJQPHQW KDV HQEHB & KB WKKH 8L \§ R & OWNYREDWY 08 MWRIYILPGID® WKLR;
3DUWLFLSDWLQJ &RPSDQ\ IRU DQ\ Rl WKH IROORAU®LUBWYRQY VKDOO QRW FRQV

$ WUDQVIHU RI DQ\ (PSIOLR\HHWMR BR@P SDIPQWLW\ ZKLFK LV FRQWUROOHG E\
D PDMRULW\ RI LWV YRWLQJ VWRFN RU RWKHU HTXLYDOHQW RZQHUVKLS
LQWHUPHGLDULHYV

% YROXQWDU\ WHUPLQDWLRQ RI HPSOR\PHQW XQOHVV WKH WHUPLQDWLI
WKH (PSOBMHHNLFLSDWLRQ LQ D YROXQWDU\ VHSDUDWLRQ SURJUDP

WKH (PSSO RHMEFWLHR®Y RIDQHZ MRE ZLDEH LVWKBVE&RG SSCRPSDQ\ RU DQ H
E\ WKH &RPSDQ\ WKURXJK WKH RZQHUVKLS RI D PDMRULW\ RI LWV YF
GLUHFWO\ RU LQGLUHFWO\ WKURXJK RQH RU PRUH LQWHUPHGLDULH"
DYDLODEOH VXFK DV WKH MRE ZDV HOLPLQDWHGW KWK IE XWR E) RR\WUV L QVR/F
FKDQJHOGVRMR DQ ([SDWULDWH KLV RU KHU DVVLIJIQPHQW KDV HQGHC

DWKH QHZ SRVLWLRQ KDV D %DVH 3D\ SOXV RI WKH LQFHQWLYH F
WKHUHRI DV PD\ EH GHWHUPLQHG E\ WKH &RPSDQ\DVQWRVD Q/R[GB VB!



GLG QRW KDYH D SUH DVVLJQPHQW MRE ZLWK D 3DUWILHRUSGWLRBDS&
VXFK RWKHU JUHDWHU SHUFHQWDJH DV PD\ EH GHWHUPLQHG E\ Wt
WKH LOFHQWLYH RSSRUWXQLW\ UDQJH IRU WKH DQQXDO ERQXV R
LWV VROH GLVFUHWVRRXURIHGKWHMREBEOR\HHT

EWKH IROORZLQJ FRPPXWLQJ GLVWDQFH FRQGLWLRQV RU VXFK RW
I[IURP WLPH WR WLPH DUH PHW DV GHWHUPLQHG E\ WKH &RPSDQ\ |

, WKH FRPPXWLQJ GLVWDQFH IURY WRHAQFRQ WHN\WL B HY¥KH VRS /K’
MREDRFDWLRQ LV PRUH WKDQ PLOHV DQG

,w VXFK FRPPXWLQJ GLVWDQFH LV PRUH WKDQ PLOHV IDUWKHI
(PSORVHWRZQ Rl UHVLGHQFH WR WKH PAHQWHLDWRIRWRZW RI WK

v, WKH FRPPXWLQJ GLVWDQFH IURY WRHAQFRQ WHI\WL B HYKH VRS /K’
MRE ORFDWLRQ LV PLOHV RU PRUH

SURYLGHG WRDMYBY WR DQ ([SDWULDWH WKLV 6HFWLRQ %
E\ WKH &RPSDIQNV VROH GLVFUHWLRQ LQ DFFRUGDQFH ZLWK WKH |

. D UHDVVLJQIMUQIL WMREQRWKH VDPH QRQ 8QLWHG 6WDWHNHKRE'

SRVLWLRQ DW WKH VDPHUEXQWL @K VY QHMWXRUWW G/IKDOO JHQH

% E , , DQG ,,, LQ WKH FEQWHJIW RD VWL QKRRFRYW KIRIX

SRV LW LRI®I RRQIV GBLR V LMUL-RIQVNL QR BIJLWHG 6 WDWHVY KRVW FRX
VDWLVILHG WKH UHTXLUHPHQWV RI VXFK VHFWLRQV DQG

< b MRERRUHODWHG WR D UHSDWULDWLRQ EDFN WR WKH 8QLWF
E , . DQG ,,, DVVLWWREK®& R[ISDWIL®GMHTH SWHKD V VR.U KRHHUQM
UHVLGHQFH DQG DW EXWKHQWSMRE DRWEWERE@ DW\KILMIRH QKW U
SURYLGHG WRDMWNYHIUWKH ([SDWULDWH GLG QRW KDYH D SUH L
WKH 8QLWHG 6WDWHV WKH UXOHV LQ 6HFWLRQ % IHWE UH(
WR D UHSDWULDWLRQ EDFN WR WKH 8QLWHG 6WDWHY DV GHW



& YROXQWDU\ UHWLUHPHQW XQOHVV WKW SJMHWN UHFSHDON RIG VRO YR O R WD
EXVLQHVV JURXS XQLW RU GHSDUWPHQW

' GHDWK
( &DXVH

) LQDELOLW\ WR SHUIRUP WKH EDVLF UHTXLUHPHQWYV RI KLV RU KHU SRVL
PHQWDO LQFDSDFLW\ DQ & IORWW UWW KR GLS/AEHMHIIW EHQH I Z W KUDXGIHIQNEDL
%HQHILWY 30DQ RU

* IDLOXUH WR UHWXUQ IURP DQ DSSURYHG OHDYH RI DEVHQFH

([FHSW DV RWKHU%B$H GWIR Y% GRH GVIK@HR®D Q D WOLLRIQ EIDOHV R VK D O O/ \RH R IQEDW G RIQD K
ZLWK D 3DUWLFLSDWLQJ &RPSDQ\ DV D UHVXOW RI D FRXUW GHFUHH RXW VRX RN
FRPELQDWLRQHRRLODMLRQ RU OLTXLGDWLRQ GLVVROXWLRQ RU RWKHU ZLQGLQ
UHFHLYHVHD MREPRDQ\ HPSOR\HU WKDW LV LQYRBUY HR3J LROWVKXAK FRRMVE U RRQIE ]RGN L WL
OLTXLGDWLRQ GLVVROXWLRQ RU RWKHU ZLQGLQJ XS

1IRWZLWKVWDQGLQJ DQ\WK L Q JDHO (\CHZRKUHROHELDIW WY R QMKKHD PROQARM IRFF XU IRU SXUSR\
(PSOR\HH KDV KDG D 3VHSDUDWLRQ IURP VHUYRFWKELRKED WKNHDPHRGH®B) RQEHW
JXLGDQFH SURPXOJDWHG WKHUHXQGHU

3(PSOR\HH” PHDQV DQ\ LQGLYLGXDO ZKR LV$FR®ISHI\WMBWHREG D VKR & RPSY
D UHJXODU IXO0 WLPH RU UHJXODU SDUW WLPH EXW QRWWXBMPSRUDU\ FRPPRC

L DQ\ VXFK HPSOR\HH $ ZKR LV D VDOHV HPSOR\HI IFRLYGN B GUEHWIKE VW H %P \
PDQDJHPHQW VDOHV IRUFH HPSOR\HH HPSOR\HG LQILRUDDNG R QZ P HERNDBNHRPGHMX
DQ\ VXFFBNYRIDWURQV WKHUHWR DQG ZKR , LV LQ WUDLQLQJ SUH SURG:
LQFOXGLQJ D )LQDQFLDO 3URIH$VVRGDDW H. QD Q B PF& EXODRHUYYSEPORONG B D UNQ
VXFFHVVRU WLWOH & ZKR LV D PDUNHWENYQY PWW LR W D Q WIEFY B R HREDWRN 36
ZKRVH JUDGH DW WK$IIEBPSBWEGRARPYDD® LV PRUH VHQLRU WKDQ WKH JUD(
RU LWV HTXLYDOHQW DV GHWHUPLQHG E\ WKH &RPSDQ\ LQ LWV VROH GLV

IL DQ\ LQGLYLGXDO ZKR SHUIRUPV V$ILLOLAHVHI® & RWPKID @ R E X VQL \R Q FOVO$SW UG DD
&RPSDQV WKH FDVH PD\ EH DW WKH WLPH RI SHUIRUPDQFH RI VHUYLFHV D
Rl WLPH WKDW WKH LQGLYLGXDOV SHUIRUP RU DUH H[SHFWHG WR SHUIRUF
FRXUWV WKH ,QWHUQDO 5HYHQXH 6HUYLFH RU WKH 8QLWHG 6WDWHYV 'HSD

wbQ\ VWDWXWRU\ HPSOR\H$I RO MDRAHH &EREBDIN RUXQPGHU &RGH 6HFWLRQ G



Y DQ\ LQGLYLGXDO ZKR SULRU WR RU XSRQ FRPPHQEOQD WR S CRRA RERYP 1Z VB KL
KH RU VKH LV H[FOXGHG IURP SDUWLFLSDWLRQ LQ WKH 30DQ

VKDOO QRW EH DQ (PSOR\HH RU HOLJLEOH IRMKEGQ HRWWM U XD\GH bl [\ K H V330D (5 URY
OLPLWDWIURBWZIURR BQG DIWHU D VSHFLILHG GDWH

3(5,6$° PHDQV WKH (PSOR\HH 5HW{LFUM RH QW , Q F RIPRHH @HGAHXGJ L W\

3([SDWULDWH  PHDQV DQ (PSOR\HH RI D 3DUWLFLSDWLQJ &RPBSDQDWKR @V
E\ VXFK 3DUWLFLSDWLQJ &RPSDQ\ DV EHLQJ RQ DVVLJQPHQW DV D 8QLWHG 6WDW

S3DUWLFLSDWLQJ &RPSDQ\" PHDQV BIl VDK B \&R 8 SEORP SN \ BV KRV 8L6 SDUW L
5HWLUHPHQW 30DQ RU LL DGRSWV WKH 30DQ &N LDOAVDMRHG R RRE\D @Y7 G FEHR\D QB \R I
RWKHU DSSURSULDWH DFWLRQ ZLWK WKH FRQVHQW RI WKH &RPSDQ\

330DQ” PHDQV WKLV 3UXGHPWID/GH eH YWHRUEHQF HO 8 83IQDW PEMSDEA WR RQO\ ZK
SURYLVEBONQREL[ %HMMQIGYHI-DQXDU\ IRU DOO RWKHU (OLJLEOH (PSOR\HHV X

33UXGHQWLDO 5HWL G KR HBW GHIPRVRGRMMPY 5HWLUHPHQW 30DQ 'RFXPHQW
30DQ 'RFXPHQW W ZRKHRPSREHHDPWAVG BWHWHPHQW 30DQ DV DPHQGHG EXW QRW L
&DVK %DODQFH 3HQVLRQ 30D Q7K %P NG WDHNIGLARFPVEIRWHAHQ R 130D Q

36DOHV 3URIHVVLRQDO  PHDQV $@6 (PGOROGH 1Z&R3EY D JUDGH RU DQ\ HT.
DV GHWHUPLQHG E\ WKH &RPSDQ\ LQ LWV VROH GLVFUHWLRQ ZKR/LSODFW LRIHERV
DQ\ RWKHU SODFH WKH &RPSDQ\ UHTXLUHV WKH (PSOR\HH WR SHUIRUP VHUYLFH\

36HSDUDIWHRI@HQW DQG *HQHUDO 5HOHDVH  PHDQV D ZULWWHQ GRFXPHQ
(OLJLEOH (PSOR\HH LQ D IRUP WKDW LW KD \& R PHHFGHSUIS UV RV/H R 8 Q W HFUGR YHHGH E\D O
DPRQJ RWKHU WKLQJY L QRQ FRPSHWLWLRQ DQG RU QRQ VROLFLWDWLRQ SURY
FODLPV LQFOXGLQJ FODLPV DULWLEPSORPPWRW (DQGLEOD WV KHBHORWHAQ IURP HPSC
H[FHSW DV OLPLWHG DQG RU SURKLELWHG E\ DSSOLFDEOH ODZ LLL QRQGLVEOI

36HYHUDQFH 3D\" PHDQV S\OKB EDPHR XQWHUI6HFWLRQ RI WKH 30DQ WR DQ



S6KRBWP7 '"HIHUUDO 5HFLSLHQW  PHDQV DQ\ (OLJLEOH (PSOR\HHUPLQ@RWLB
DWWDLQHG RQH Rl WKH IROORZLQJ JUDGHV DW WKH &RPSDQ\ RU WKH HTXLYDOH
SXUSRVH 3 BRU 3 RU LL $ ZKR LV HOLJLEOH WR UHFHLYH EHGIQWNOX®B8HIY
5DWH DV DSSOLFDEOH DW WKH EHJLQQLQJYHUPWR B VEDROM @G BXUW BIJF HG! @ X LVE K HWT
DPRXQW RI VHYHUDQFH EHQHILWY WKRW WRK &R GH| R SDADWRI RHFWISRQE $ GLYL
VXFK RWKHU IDFWRU DV VKDOO EH GHWHUPLQHG E\ WKH &RPSDQ\ LQ LWV VROH ¢

3693 PHDQV WKHIPRYV WUHNVQGRIWW UHVSRQVLEOH IRU FRUSRRW WK H XXB® |
KHU GXWLHVY UHODWLQJ WR FRUSRUDWH +XPDQ 5HVRXUFHYV

3:HHN RI (OLJLEOH &RPSHQVDWLRQ" PHDQV RQH IIMWO VHREROHG& R P S HRQ WDK

6HFWLRQ *UDQW RI 6HYHUDQFH 3D\

$V WR HDFK (OLJLEOH (PSORHUHP ZEBWIDRQDRYV (GHILEBE LQ 6HFWLRQ L
EH JUDQWHG WR VXFK (OLJLEOH (PSOR\HH LQ DQ DPRXQW GHWHUPLQHG LQ DFFR

7KH GHWHUPLQDW LRQGRWZ R BW K HILPVEIQHW RR @BIVHUDQFH 3D\ WR DQ\ (OLJLI
Rl (OLJLEOH (PSOR\HHV DV GHILQHG \ERWRB & ERSDUD QWHGUDGBWVBULEHG XQGH!

THUPLQDWLRQ DV GHILQHG LQ 6HFWLRQ L LL LLL LY$HRRX QX'W RIU6W K H UDH
JUDQWHG DV GHVFULEHG XQGHU 6HFWLRQ WR DQ\ (OLJLEOH (PSOR\HH RU FDV
KDV DQ (THWIRE@HWLRQ DV GHILQHG LQ 6HFWLRQ YL VKDOO EH PDGH MK WWH

(OLJLEOH (PSOR\HH ZERRWK D BRDSRUDILAHVIUWHOH RiH @BBY LVBKH &RPSDQ\ RU WKH t
JUDGH DV GHWHUPLQHG E\ WKH &RPSDQ\ LQ LWM WRIOHD &ILWREU H\P L\W R H DHW HADKM WYKL
GLVFUHWLRQ WR LWVHOI E\ PHDQV RI D ZULWWHQ UHVROXWLRQ VXFK GHWHUPLC

6HSDUPWHRHPHQOW DQG *HQH BB OHUHDMHFEBVHD SD\DEOH WR DQ (OLJLEOH (PS
XSRQ WKH (OLJLEOH (PSORSM HHB B QI IDQEHSHDUHDWDLRRGHOHDVH DQG QRW H[HUFL
6HSDUPMIHRIPHQW DQG *HQHUDO 5HOHDVH ZLWKLQ VXFK SHULRG RI WLPH DV WK
WKDQ L LQ WKH FDVH RI DQ\ (OLJLEOR (RBORJBE BRMALSU MWD Q' HDF BIREHIW 7 RI WK
RFFXUUHQFH RI KI'M RRLEBWLRQJIJDDGH LL L Q4 WK HHFIDWBIDRI DHRLEKRIQW 70DUFK R
RFFXUUHQFH RI K7W RRL @ BHQ\(RODRFMOR| 6HYHUDQFH 3D\ VKDOO EH QXWVODDQBUHRW
VXEVHTXHQW UHYRFDW BRQHRIP F/QXWKDEHS PEQ@WMERMDFKOEDYE® (OLJLEOH (PSOR\HH F
6HSDUPMIHRIPHQW DQG *HQHUDO 5HOHDVH XSRQ ZKLFK DQ\ JUDQW RI 6HYHUDQFH
WHUPLQDWH DQ\ SD\PHQW RWKHUZLVH GXH DQG RQU BG® DWW GRW KW RUBI@AXR\G KRHIUV X A




6HFWLRQ 'HW HPRIXDDWRRGHRIHUDQFH 3D\

6 FKHGXRRMDW RI 6HYHUDQFH 3D\

LSPRXQW RI| 6HYH[HHEMH BO\ RWKHUZLVH SURYLGHG LQ 6HFWLRQ RI WKH 3C
THUPLQDWLRQ DV GHILQHG LQ 6HFWLRQ L LL LLL LY RU Y G6HYHUDQFH
SURGXFW RI WKH (ULXIEQEGRASORREHPVDWLRQ DQG WKH QXPEHU RI ZHHRNRS SGHAGM
WKH 30DQ ZLWK WKH UHVXOW URXQGHG XS WR WKH QH[W KLJKHU LQFUHPHQ"

LDLQLPXPRXQW RI 6HYHUFAHSMWH BW\RWKHUZLVH SURYLGHG LQ 6HFWLRQ RI\
GHWHUPLQHG XQGHU 6HFWLRQ LL $ DQG 6HFWLRQ LL % RI WKH 30DQ H[F
Rl WKH 30DQ VXFK JUHDWHU DPRXQW VKDOO EH SD\DEOH WR WKH (OLJLEOH (

$ B8QGHU WKHS$6F WHRGHKDFK (OLJLEOH (P SO RKHUP Z&BWKICRQD @ HYH U DBEH 3D
(OLJLEOH (PSOR\HH LQ DQ DPRXQW HTXDO WRHWK IR B (RIGIXEW HR & R/KSHH (
QXPEHU Rl ZHHNV GHWHUPLQHG LQ DFFRUGDQFH ZLWK WKH IROORZLC
LQFUHPHQW XQOHVV WKH UHVXOW LV DOUHDG\ D PXOWLSOH RI

*5$'( $77+( &208%1<
25 76 (485817 180%(5 2)((.6

*UDGHV $DQG 3
*UDGH 3
*UDGHV 3 3DQG 3

% $GGLWLRQDO_$SIPROUNW LR D WIRGHY WR HDFK (OLJLEOH (PSOR\BH 3RKR IX
WKH &RPSDQ\ RU WKH HTXLYDOHQW RI HDFK VXFK JUDGH DV GHWHUP
KDV DQ (THWRIE@MWLRQ DV GHILQHG LQ 6HFWLRQ L LL LLL LY
GLVFUHWLRQ WKH DPRKRQDO® | DG IHW DRYFE W BRDWKDW SURYLGHG XQGHU
JUDQWHG VXEMHFW WR WKH IROORZLQJ OLPLWDWLRQ VXFK DGGLWLI
(PSORVHHEAN RI (OLJLEOH &RORSHDIDV BW QRIQLRY %DVH 5DWH DV WKH FD)
URXQGHG XS WR WKH QH[W KLJKHU LQFUHPHQW XQOHVV W KWMKDMWV
DQ (OLJLEOH (PSOR\HH ZIKRKLD BRIWIRAMHD WH HVIWOH. RH @B8Y LVBKH &RP ST
HTXLYDOHQW RI HDFK VXFK JUDGH DV GHWHUPLQHG E\ WKH BRFPILIPD\W
WKH HYHQW WKDW WKH %RDUG KDV UHVHUYHG WKLV GLVFUHWLRQ WR
PDGH LQ WKH VROH GLVFUHWLRQ RI WKH %RDUG




'LV FUHWIPRRXIWY Rl 6HY HAHEAH BW\RWKHUZLVH SURYLGHG LQ 6HFWLRQ F
KDV DQ (THUWRIE@HWLRQ DV GHILQHG LQ 6HFWLRQ YL RI WKH 30DQ WKH &RPSEL
6HYHUDQEH B®KDW VKDOO EH JUDQWHG WR DQ (OWXLIED D\ P8R R\@ H O § UIREYQIG i B5 &
FRUSRUDWH VILRHD BIURHIVE HRQIIQABV WBKH & RPSDQ\ RU WKH HTXLYDOHQW RI HDFK VXF
GLVFUHWLRQ DW W K WPLLRD W/IL R/G HL@ WIKE G HQW WKDW WKH %RDUG KDV UHVHI
VXFK GHWHUPLQDWLRQ VKDOO EH PDGH LQ WKH VROH GLVFUHWLRQ RI WKH %RDL

2IIVHWY DQG SO KPXP R 6 HY$HU\DEHFYHYMDQFH 3D\ SD\DEOH XQGHU WKLV 30D
URXQGHG XS WR WKH QH[W KLJKHU LQFUHPHQW XQOHVV WKH UHVXOW LV DOI
NLQG IURP WKH &RILSDDLQWRHEG BRPSDQ\ RU DQ\ SODQ RU SURJBIDIFOVB RG\GRURBES DOV
QRW OLPLWHG WR DQ\ VHSDUDWLRQ SURYLVLR QMW XH/MW HQ HRE® R PPAH\QHAS DU D Wi
DQ\ NLQG IURP WKH$S8ROBEDWHRUWRPSEDQ\ WKDW PD\ EH UHTXLUHG RU SURYLGHG |
ODZRU IRUHLJQ ODZ IRU WKH VDPH WHUPLQDWLRQ RI HPSOR\PHQW DV G HWHKWDRA q
VXFK UHGXFWLRQ ZLOO QRW EH PDGH PRUH WKDQ RQFH XQGHU WKH 30DQ DQG X
&RPSDQ\ BRWWLDQDPWHG &RPSDQ\ RU DQ\ SODQ RU SURJBIDIFOV B RGGRURIBS BQW KH) B.AR
WKH 3UXGHQWLDO 6HYHUDQFH 30DQ DQG DQ\ VHSDUDWLRQHEURN WWALIR) V XD GHIW
&RPSDQ\ LQ LWV VROH GLVFUHWLRQ

1IRWZLWKVWDQGLQJ DQ\WKLQJILDQQWR KHHY BI@IRD WHRE W K6HHUF R Q IWQUMHU B D\ JUDQWHG WR
30DQ DQG XQGHU DQ\ RWKHU SODQ RU SURJUDP RI WKH &RPSDQ\ DQG RU D 3DU\
&RPSDQ\ LQ LWV VROH GLVFUHWLIRED WR B @ H[IFHH®B (OKHLEDH.PXP SHUPLWWHG IRU
30DQ XQGHU 6HFWLRQ7LWOH E Rl WMKHRERGH RI )HGHUDO 5HJXODWLRQV RU DQ\ \

SHGXEWLRQV RI 66XEHVWHRVE W RDDSG\O6F DIEOBQFERZ3D\ ZKLFK WKH &RPSDQ\ P
PD\LQ WKH VROH GLVFUHWLBBGXFHWEHEE R®S DPRXQWY RZHG E\ WKH (OLJLEOH (P!
&RPSDQQFOXGLQJ EXW QRW OLPLWHG WR D VWKLRDKPHWQOR WL B B VD WISTKRRHE B ([HSDMLLY|
3D\ LV FRQGLWLRQHG XSRQ KLV RU KHU DJUHHPHQW WR H[HFXWH DQ\ GRFXPHQW
3D\ E\ DQ\ VXFK DPRXQWV RZHG

5HSD\PHQW RI 6HYHUDQFH BQ\(®8RICE OHK(PBO R\HH Z K RHWDPL Q Q R RDH B QEEQE:
6HYHUDQFH 3D\ LV UHKLUHG E\ C3QL GDDWH EL 3/BMS SXY\RIRO ®DR\ RHY HUDQFH 3D\ VKI
GDWH RI VXFK UHWKKH H: RPRSIHMNHAL OO QRW UHTXLUH WKH (OLJLEOH (PSOR\HH WR L
WKH (OLJLEOH (PSOR\HH IRU D SULRU SHULRG RI HP SO R\RHN QMUESERMMW RH © XU 'DFCH |




JRUP RI 3D\PHQW R|_OHMIWWD[EFISEDALWK UHV SHER 'WIRH DQD G KsRIFWSLHQW W
SODQ WKDW VDWLVILHMBKHSHBTXLUHPHEBWY MIQG WKH EHQHILWY SD\DEOH KRHIUM
&RGH SXUVXDQW WR VXFK SURYLVLRQ RI VXFK UHJXODWLRQV 3D\PHQW RI DQ\ 6t
GDWH RI WKH (O IBDORHERBHIFOWHRQ EXW QRW VRRQHU WKDQ DIWHU UHFHBLSMWHP)
DQG *HQHUDO 5HOHDVH DQG WKH H[KDXVWL&Q® 8D HNHODHWNR FHM PR Q VB Y WLR ® QW K(HD
7HUP 'HIHUUDO 5HFLSLHQW VKDOO EH PDGH E\ WKH HQG Rl WKH VHFRQ® FODHEG
7HUPLQDWLRQ RFFXUV ,QHWRH HIBIVWK RO BEF BXKRHUGW? SD\PHQWYV KHUHXQGHR VB RZ
WKH \HDU LQ ZKHEKR WKH BKRWVEEFETISE@BQIWLRQHRFFXWYFLSDWLQJ &RPSDQ\ VKD(
PDGH SXUVXDQW WR WKH 30DQ VXFK DPRXQWYV DV PD\ EH UHTXLUHG E\ 8QLWHG ¢

BHFWLRQ _ HWDPWHBEPDQGVWUDWLRQ

7KH &ODLPV &RPPLWWHH VKDOO DGPLQLVWHU WKH7X®ID&R FHI B B 5\l (DB/ RRW W
&RPPLWWHH DV WKH FDVH PD\ EH VKDOO PDLQWDLQ VXFK SURFHKEXOD/QD\®® W HF
UHFRUGV Rl WKH 30DQ VK DRW ZE M KM DRDELHQ CDQA WHKD Q@ Z K HDQW K H U3 @VIX®! W R PVB B I \F\
WKH 30DQ LW VKDOO GR VR DV DQ H[HUFLVH RI D VHWWORU IXQFWLRQ DQG VKD!

7KH &ODLPV &RPPLWWHH ZKLFK VKVDIOMOBHKY KH BXBIQHDIPX. DLWV U DWKRW S |
VROH GLVFUHWLRQ DQ\ DQG DOO SURYLVLRQV RI WKH 30DQ DQG WR FRQVLGHU
FRQQHFWLRQ ZLWK WKH DGPLQLVWUDWLRQ Rl WKH 30D ®QR UGB ©L \FIORDQ R URIJF HYRH
WKH &ODLPV &RPPLWWHH DV WKH FDVH PD\ EH VKDOO EH FRQFOXVLYH DQG ELQ

D&ODIFOO LQTXLULHYV DQG FODLPV UHVSHFWLQJ WKH 30DQ VKDOO EH LQ
DQG GLUHFWHG WR WKH &ODLPV &RPPLWWHH DW VXKK BOG®URV \& R K PRI WEHHH V\BKIDF(
LGHQWLILHG DV D FODLP IRU EHQHILWY DV D FODLP XQGHU WKHVH FODLPV DQG I
E\ WKH &ODLPV &RPPLWWHH DV D FODLP XQGHU WKHVH SURFHGXUHV HYHQ TKHVE
&ODLPV &RPPLWWHH VKDOO SURYLGH WR HDFK FODLPDQW D QRWLFH DFNQRZOHC
FODLP IRU EHQHILWYV ,I D FODLPDQW GRHV QRW UHFHLYH VXFK DFNQRZOHGJPHQ
&ODLPV &RPPLWWHH WR GHWHUPLQH WKDW WKH FODLP KDV EHHQ UHFHLYHG DQC
WKH &ODLPV &RPPLWWHH PD\ DSSRLQWRUWV/G\OR WKGIN b P\RRIGI RU IS\W U VRXPE R KHW
WR KHDU ZODWAWHQ GHWHUPLQDWLRQ JUDQWLQJ RU GHQ\LQJ WKH FODLP VKDOO
FODLP LV ILOHG WKH *GHWHUPLQDWLRQ GDWH" ,I VSHFLDO FLUFXPVWDQFHV U}
H[SLUDWLRQ RI WKH GD\ SHULRG RI WKH H[SHFWHG GHFLVLRQ GDWKDMQ Q RVH[
EH SHUPLWWHG EH\RQG GD\V DIWHU HBSEHQ UL @ R ISW K W LLIA BIHIRA. D OGP\ [S HF OD
&ODLPV &RPPLWWHH DQG VKDOO FOHDUO\ VHW IRUWK WKH IROORZLQJ LQIRUPDW



L WKH VSHFLILF UHDVRQ RU UHDVRQV IRU WKH GHQLDO

LLVSHFLILF UHIHUHQFH WR SHUWLQHQW 30DQ SURYLVLRQV RQ ZKLFK WKH G

LLD GHVFULSWLRQ RI DQ\ DGGLWLRQDO PDWHULDO RU LQIRUPDWLRQ QHFHYV
PDWHULDO RU LQIRUPDWLRQ LV QHFHVVDU\ DQG

LYDQ H[SODQDWLRQ RI WKH SURFHGXUH VHW IRUWK LQ 6HFWLRQ E RI WK
VXFK SUREGBERXENQJ D VWDWHPHOQVWKWIWKEIHGNILBCFQWEHG VWIFRM R Q X QIRIDD
RQ UHYLHZ

$ FODLP VKRXOG EH FRQVLGHUHG DSSURYHG RQO\ LI DSSURYDO LV FRPPXQLFDWI
FODLP ZLWKLQ WKH DSSOLFDEOH WLPH SHULRG WKH FODLPDQW PD\ SURFHHG ZL

E$SSHBRTODLPDQW PD\ REWDLQ UHYLHZ RI D FODLP GH Q L{CSG HED OVO& R B FOL \E/ WL
GD\V DIWHU WKH GHMW HUPWERBMWQ RQ[@DWH BD\V DIWHU WKH UHFHLSWLR WK H FIC
KDV QRW UHFHLYHG D UHVSRQVH WR WKH LQLWLDO FDKH R RM MAH @1 D SBHMD ORV KR
LQIRUPDWLRQ QRW SUHYLRXVO\ VXEPLWWHG WKDW WKH FODLPDQW ZDQWV WR E|
$SSHDOV &RPPLWWHH VKDOO DSSRLQW RQH RU PRUH SHUVRQV LQ DFFRUGD Q@KH.k
VKDOO LQFOXGH WKKWSSHOODQWT

L WR SUHVHQW D ZULWWHQ VWDWHPHQW RI IDFWV FRPPHQWY GRFXPHQWYV

LLWR EH SURYLGHG XSRQ UHTUHDWRDO@GOHHHRHVKDR DQG FRSLHV RI DO
UHOHYDQW WR WKH FODLPDQW V FODLP

LLWR D UHYLHZ WKDW WDNHV LQWR DFFRXQW DOO FRPPHQWY GRFXPHQWYV
FODLP ZLWKRXW UHJDUG WR ZKHWKHU VXFK LQIRUPDWLRQ ZDV VXEPLWW

LYWR UHFHLYH D SURPSW ZULWWHQ QRWLIEAKIDAKLRQ AMKWKAD & HVRH DPEQDMPL R
PDQQHU FDOFXODWHG WR EH XQGHUVWRRG E\ WKH FODLPDQW WKH IROO

$ VSHFLILF UHDVRQV IRU WKH GHQLDO DQG FRQWDLQLQJ UHIHUHQFHV \

% D VWDWHPHQW WKDW WKH FODLPDQW LV HQMLW®IBE R\ 6 H HLFAH VAS
GRFXPHQWY UHFRUGYV DQG RWKHU LQIRUPDWLRQ UHOHYDQW WR WKI

& D VWDWHPHQW Rl WKH FODLPDQW V ULJKW W R DEQUG @J @HY BB MWI\R QR QQFE
OLPLWDWLRQV SHULRG XQGHU WKH 30DQ

$ GHFLVLRQ VKDOO EH UHQGHUHG QR PRUH WKDQ VL[W}FHSW DNYDWWXF K I HHLRW
DGGLWLRQDO VL[W\ GD\V LI WKH SHUVRQ RU SHUVRQV UHYLHZLQJ WKH DSSHEL
QRWLFH ZLWKLQ WKH LQLWLDO GD\ SHULRG RI VXFK H[WHQVKRQSHDP® \F L&ARPFLWY
DSSRLQW LWVHOI RQH RU PRUH RI LWV PHPEHUV RU DQ\ RWKHU SHUVRQ RU SHL
DFFRUGDQFH ZLWK 6HFWLRQ Rl WKH 30DQ



F &ODLPDQWVY PXVW IROORZ WKH FODLPV SURFHGXUHV GHVFULEHG LQ 6HFV
UHJDUGLQJ D FODL$QX @ ®/Hb WRE DBLPYQWKDW DULVH XQGHU RU LQ FRQQHFWLRQ Z
ZLWK WKH &ODLPV &RPPLWWHH DQG ZLOO EH FRQVLGHUHG LQ DFFRUGDQFH ZLWEk

$Q\ VXLW RU OHJDO DFWLRQ LQLWLDWHG E\ D FODLPDQW XQGHU WKH 30DQ F
GHFLVLRQ RQ WKH FODLP E\ WKH &0ODLPV &RPPLWWHH LQFOXHCDLQV &KHP GW WHH R
VXLW RU OHJDO DFWLRQ ZLOO EH VXEMHFW WR D \HDU OLPLWDWLRQ SHULRG P}
ZLOO EH WROOHG GXULQJ WKH UHYLHZ DQG$IFr®ITHPOZROO ERPBUPHXRBHG WRH\H B
RU FRQVWUXFWLYH QRWLFH RI WKKHHYSS O O E ®HQO LWPLWHD WR RQKSHHRIQA RIGPRQ V XLV
LOQLWLDWHYVY VXFK VXLW RU OHJDO DFWLRQ

G ,I DFODLPDQW KDV EHHQ GHQLHG EHQHILWYV XQGHU WKH 30DQ LQ FRQQH
GHWHUPLQHG WR EH HQWLWOHG WR VXFK EHQHILWY DIWHU WKH GDWH DW ZKLFK
HVWDEOLVKHG E\ WKH &ODLPV &RPPLWWHH WKHQ QRWZLWKVWDQGLQJ 6HFWLRC
WKDW VXFK EHQHILWY DUH GHWHUPLQHG WR EH SD\DEOH RU VXFK ORQJHU SHUL
H[HFXWH DQG GHOLYHU VXFK D UHOHDVH DQG VXFK EHQHILWV VKDOO EH SDLG
VXP SD\PHQW RQ RU EHIRUH WKH HDUOLHU RI L GD\V IROORZLQJ WKH H[HFXW
FDOHQGDU \HDU LQ ZKLFK WKH FODLPDQW LV GHWHUPLQHG WR EH HQWLWOHG W|

H+HDULKXRI FODLPDQW VKDOO EH HQWLWOHG WR D KHDULQJ WR FRQVLGHU PD

7KH &RPSDQ\ SXUVXDQW WRKB RWIIRP \EGRRBBISIMBEWY ORGBGPWWKWHH VKDOO HC
GHOHJDWH WKHLU UHVSHFWLYH UHVSRQVLELOLW LIHW¥HUWG HDYW WKH FDOIVe! \W B\ REGHH F
LQGLYLGXDQV]RWIRRQRY DV WKH FDVH PD\ EH E\ QRWLI\LQJ WKHP DV WR WKH GX\
UHVSRQVLELOLWLHY DUH VR GHOHJDWHG VKDOO VHUYH DW WKH SOHDVXUH RI WI
DGGLWLRQDO FRPSHQVIBWLRAARBNX¥RQ/RDYUFHALIJQ E\ GHOLYHULQJ D ZULWWHC
GHOHJED¥FDRFLHY FUHDWHG E\ UHVLIQDWLRQ GHDWK RU RWKHU FDXVH PD\ EH IL
UHVSRQVLELOLW\ PD\ EH UHDVVXPHG RU UHGHOHJDWHG E\ VXFK HQWLW\ RU SHU

6HFWLBPMHQGPHQMW DR ®DWLRQ

7KH &RPSDQ\ VKDOO KDYH WKH ULJKW WR DPHQG RU WHUPLQDWH WKH 30l
SXUVXDQW WR D ZULWWHQ UHVROXWLRQ RI WKH &RPSHQVDWLRQ &RPPLWWHH RI



7KH 6®R3 WKH &REBSDOWDWH RU GHOHJDWHYUDISS BIFE W b G DE) F\HX E KWRA 6 FLEWVKL|
DSSURYDO Rl WKH &RPSHQVDWLRQ &RPPLWWHH Rl WKH %RDUG DGRSW WKH IROC
IRU SXUSRVHV Rl FRPSOLDQFH ZLWK DSSOLFDEOH ODZV DQG UHJXODWLRQV UHF
RQ 30DQ EHQHILWY DQG H[SHQVHV DQG E DPHQGPHQWYV WR WKRHUPURDIWILRQW F
HDFK VXFK DPHQGPHQW LV GHHPHG E\ KLP RU KHU WR EH QHFHVVDU\ RU DGYLVD
FRQVLVWHQW ZLWK WKH SXUSRVHV RI WKH 30DQ

6HFWLRQ RNQAHWVUBRQ B U

(OLJLEOH (PSQORKMHWI8QVHFXUH®H @G DS DM ®I® WLPHV VKDOO EH HQWLUt
&RPSDQ\ VKDOO EH VHJUHJDWHG RU HDUPDUNHG W R 7WKH1S U HMH/Q W | VDIQH (O L DIEE. @H W
SD\PHQW KHUHXQGHU VKDOO EH DQ XQVHFXUHG FODLP DJDLQVW WKH JHQHUDO L
(PSOR®OD SD\PHQWYV XQGHU WKH 30DQ VKDOO EH PDGH IURP WKH JHQHUDO DVVt
WKH (OLJLEOH (PSOR\HH

1R *XDUDQWHH RRWIHILAHIEFWQYWDLQHG LQ WKH 30DQ VKDOO FRQVWLWXWH I
RU HQWLW\ WKDW WKH DVVHWYV RI \WMKH EBOQWWNVR LSIM\WDLE\J EEHRAE DO\ KH DX BiG WX |

1R (QXHPHQW_RI (PSORKHHHSLVWWQFH RI WKLV 30DQ RU DQ\ SD\PHQW RI 6H
WR FRQVWLWXWH D FRQWUDFW RI| HPS$IOLFOPH\WWGE&RWZSTHD WEREB BRP $ORILEWD D QP S
WR UHPDLQ LQ WKH HPSOR LRI LWKNHH & RARSTBRI\GRIUQIVQZ LW K WKH G RIPS B Q\&RP DMQ\ L
ZLOO DQG HLWKHU SDUW\ PU\HPISORLPBD@W DM HD QRSWIRRHHIRU DQ\ UHDVRQ ZLWK

1RQ $OLHQDWLR{FBESRYDVLRON IRUWK LQ 6HFWLRQ RI WKH 30DQQRQGW
DQ\ SHUVRQ RU HQWLW\ LQ RU ULJKW W RVKH BHLDG \DK B 1B QHE HW R B MGHLAMWDU/QEDIW PR
SOHGJH DWWDFKPHQW JDUQLVKPHQW RU RWKHU DOLHQDWLRQ RU HQFXPEUDQF
HLWKHU YROXQWDULRUY RAK H QRO VDWILRY R1 WKH GHEWV Rl RU RWKHIUQRBD® G
IRU DOLPRRSRUW VHSDUDWH PDLQWHQDQFH DQG FODLPV LQ EDQNUXSWF\ SURFH

$SSOLFDEMKH /PAZDQ VKDOO EH FRQVWUXHG DQG DGPLQLVWHURHS WOQW R W WH
VXFK ODZV DUH SUHHPSWHG E\ (5,6%

([FEHVV 3D\PHRMPSHQVDWLRQ \HDUV RI VHUYLFH RU DQ\ RWKHU UHOHYDQ\
WKH 30DQ EHQHILW SD\DEOH E\ WKH 3DUWLFLSDWLQJ &RPSDQ\ WR DQ (OLJLEOH
EDVLV RI WKH FR UWHRWFH/AR SPDRHRWY GXH WR VXFK PLVVWDWHPHQM(DRO® G KHUV
WKH 3DUWLFLSDWLQJ &RPSDQ\ RU ZLWKKHOG E\ LW IURP DQ\ IXUWKHU DPRXQWYV

_PSDFW RQ 2WKREXQMOHSEIDNE XQGHU WKH 30DQ VKDOO RFAR FESIHIQQMOMXKIGRHY
FDOFXODWLQJ EHQHILWYV XQGHU DQ\ RWKHU SODQ SURJUDP RU




DUUDQJHPHQW VSRQVRUHG E\ WKH &R PSDMH \RW VIX BB B\ DL SHPWRLIQD 8 RS DQUD Q J t
SDLG XQGHU WKH 30DQ VKDOO EH LQFOXGHG

B8VDJHHIPV DQG_ +HRMGEMWIQ WKH PDVFXOLQH JHQGHU VKDOO LQFOXGH WKF
YLFH YHUVD XQOHVV T$DO KB GLE\JW OH F RQW 8 }E HG DRIE HDRAHH QRRWU MR EEHHQRFRIQR/G
WKH 30DQ

B6XSHUVAKHLRADQ VXSHUVHGHY DOO VWDWHPIHWVQRVYHSEBBFW LWR VS BR YSREQ QR
(PSOR\HH LQ *WRGH3U VWBKH HTXLYDOHQW RI HDFK VXFK JUDGH DV GHWHUPLQHG E
WHUPLQDWHY RQ RU DIWHU -DQXDU\ WIRQ GBW R IOH) \HPX3.Q B\HHHQOMY RUB B HK V 8F |
&RPSDQ\ LQ LWV VROH GLVFUHWLRQ ZKRVH HPSOR\PHQW WHUPLQDWHY RQ RU DI

(HIHFWLYRKBWADQ DV UHVWDWH Gl DRWGLY P HRQWE B BWREHLO 68315 THJ VDLLFPLLSADHGN V
WR WKH WHUPV 3GS HURYLMLPQBG RRQ RU DIWHU -TH@®LQDW LR Q\D W K\CRN( & E FIXEO R C
SURYLGHG WRDMYWWH (OLJLEOH (PSOR\HH7HV FOLG\DRV QR & IR Q HREU RD | WIHW (L@ X B O M



$SSHQGLBFKHGXOBHXWG R RI WKH 3UXGHQWLDO 6HYHUDQFH 30DQ

<($562) 6(59,&( 1809%52): ((.6
25/ (66

25025(

6HUYLFH LV EDMEBSRQ GWPHQW 'DWH DV GHILQRIG GO G HKFWWRQN K R | @M[@/YUEBO \H



$SSHQGL[ % 6SHFLDO 5XOHMLMHIPDELRQ\E RU\WE@R\PHQW

IROXQWDU\ 6HSDUDWLRQ 3URJUDP

7KH &RPSDQ\ KDV HVWIBRBXIQWKDIG WK SDUD W6 &R QXTURIWZR 6 MOIBI\EOH (PSOR\H
YROXQWDULO\ WR EH FRQVLG63HDB FIKIDRDU VW 1 FPSIHR ARFS OQL WKHQ WKH IRUP VSH
5HVRXUFB$SWKHDWLRGXRUPI WKH DSSOLFDWLRQ SHULRG FRPPHQFLQJ RQ 2FWRE
3 LQGRZ 3HYBRG(OLJLEOH (PWIOIRABHPHDQ DQ\ HPSOR\VHH RI MO DRMRIPS RQY\ RQ\ IRQW K
3UXGHQWLDO )LQDQFLBWXGED WLEBOROMEWHEFHQWO\ HPSOR\HG E\ 3UXGHQWLDO EH
IXOO0 RU SDUW WLPH RQ 2FWREHU DQG ZDV QRW QRWLILHG RI DQ LQYROXC
SULQFLSDO SODFH Rl HPSOR\PHQW LV LQ WKH 8QLWHBH6WMDHVIH G HQW ZX REHKIRW.MM
XQGHU WKH 30DQ YL ZKRVH GHSDUWPHQM3®Q EXVLDHIKRXIQLWQLD SIREWLLFN B DR
E\ KLV RU KHU SDUWLFLSDWLQJ GHSDUWPHQW RU EXVLQHVV X®A3\Z DW KH ®X B KEKD®IL
IRU HDFK GHSDUWPHQW RU EX\IBGHNMW XRWNXKS B ) WHEEBVSQ WK | R@ WAL QJ HP SOR\}
FRQVLGHUHG WR EH DFWLYHO\ HPSOR\HG IRU SXUSRVHV RI6BDWLVI\LQJ WKH HOL

)XOO DQG SDUW WLPH HPSOR\HHV ZKR DUH DFWLYHO\ SHUIRUPLQJ MRE GX!'
(PSOR\HH¥ RQ 37

(PSOR\HHV RQ DOO DSSURYHG OHDYHV SDUHQWPW RO/$HQHUDO OHDYH RI
(PSOR\HHV RQ PLOLWDU\ OHDYH

(PSOR\HHV 7RQ P6 KIRADVE L T KW\ 3XXG M@ WLDHD % HQHILWY 30DQ RU
(PSOR\HHV7RQP RIQUDE L G KW \3XQXGHQWLDHD %HQHILWYV 30DQ ZLWK DQ DFFRPP

| 3®SO\LQJ (PSOR\HH GRHVY QRW UHYRNH KLV RU KHU DSSOLFDWLRQ GXULQ.
DQG LV VHOHFWHG |R 835196 S8.0AUL\S DRLLIRBDRQ WKKHKHDJUHHY WKDW KH RU VKH ZL
3UXGHQWLDO RQ WKH GDWH VSHFLILHG E\ WKH &RPSDQ\ DQ63RWKOXBGL\H LEXDVF B
UHTXLUHPH@8 SOKDW (RERR\HH UHPDLQ HPSOR\VHG WKURXJK DQG WHUPLQDWH HF
FDVH ¥6@EBIUWLFMSHDUWPARDWLRQ RI HPSOR\PHQW VHLE®Q GEHWGE R B PYEGW @ DEWHDIR\A 8J,
3DUWLFLSDQW VKDOO EH H[SHFWHG WR WHUPLQDWH KLV RU KHU HPSOR\P$SBEW \\V Kk

(PSOR\HH WKDW KH RU VKH &33BD IEW HFK D RGWSW G \DWIHBC A\Q (RIUFP BQR\HH ZKHWKHL
VHOHFVYEEBBDVWLFLSDQW RQ RU EHIRUH '"HFHPEHU

,Q DGGLWLRQ DQ\ HPSOR\HH RI 3UXGHQWIXYW. ZKR ZDYGLYUR B P HARRGREU3 BUN W
3UXGHQWLDO WKDW KLV RU KHU HPSOR\PHQW Z Dr¥ ERHL@DWLRYR @ R GWD UNLION WOIDE |
WHUPLQDWHY RQ RU DIWHU )HEUXDU\ DQG EHIRUH 2FWREHWO63(OLJIDEDH (R
VKDOO EH GHHFIBOUMR EIHSDQW DQG ZLOO EH HQW L WEBHE RWR KWIHHF HAL N & WV K K FEKHEHHG
EHQHILWY WKDW ZRXOG RWKHUZLVH EH PDGH DYDLODEOH WR VXFK HPSOR\HH XQ



8SRQ DQ (MIWRIE@HWIGBRDEIWLFLSDQW LQ DFFRUG D Qof6i3 ¥ XW6B 3 K MV ISFULRSYDLQYW R\QK
UHFHLYH WKH EHQHILWY SD\DEOH LQ DFFRUGDQFHIBBBXUWEK AL B Q RVLR | FADKH LB
VXSSOHPHQWHG JRW FROWDWKVW\HD®E DYRLGDQFH Rl GRXEW WKH HQEBSIFEG LR W \WX
SURYLGHG R963BDE WFRF MSKDHQW XQGHU WKH DSSOLFDEOH SODQ RU SURJUDP

(QKDQFHG OLQLPXP 6H3BUWW QFIHS IRUWIG & R U+ ( DXCLHIHBDQW OHVV RlI WKH RWKH
SURYLVLRQV RI WKH 30DQ WKH PLQLPXP QXPEHU RI ZHHNV G»6BBQRU W KEEXL
*UDGHV BRU BMTXLYDOHQW LQFOXVLYH VKDOO EH ZHHNYV

(QKDQFHG &XBYBEG\ IRWUNBBFLSDQWYV ZHWHV/ RY \6RMKMDLFGOK VY RI WKH RWKHU
RFKH 3UXGHQWLDHD %HQHILWV 30DQ RU FRUUH VIS BRIGIIUWDFALBO G WV RXU DY
QXPEHU RI \HDUV Rl FRPSOHWHG VHUYLFH DW WKH GDWH RI WRHY WLKQD WL RI{
VXFK VXEVLGLHY DUH JHQHUDOO\ SURYLOW® SRGIHAD E R FK RO DD SIH UL BB\OR R
GXULQJ ZKRFIBDMWH FLSDQW UHPDLQRR B WILILEDWMLIRQY RRYS$D JH

(Q K D QIHWGMILQED \ P HRYW, 3D Q%5 $I RD QA6 3D UW L FK.B, DIQREH W P H(@W J LEHIHD U ® GHRHY K H
DSSOLFDE O MREWX G HQWDRELM O 2P QLE RV H Q3/DOIYP\E KK X G HHQWDREQLRRP SHQ\
30 D@\ K B MWW HSQGRIQOAGERZ D G B F X P HQWE33 D UW LEK B BI@ &0 R\ WHIQ\W LLAIDAFIRWY G DGR
SURY LR MWRAE\ES U VRRIKNH. P BV/K L WE FSKH U ¥ R R D)ED OR UH WW U H B W@E N0 R Q J MQFUFRGW [
L Q F O XBLVQKIRXPYL. WD BHIK G HQ W DREQRMP O 2P QL EXH Q VB DYDIPD KA/ 7,3 RULIDQDSSOL
DQQXQPHPWD¥BRGURJUDM,$ VK EMQ W MWROHER DS URD VE B ELGYD PR DKIGE G/ X PI6 3
3DUWLKQSHPYX FK,3R QVIIB33D UW LVGES RN P L Q@MW/HERED Q @IZR X D 6 SX0Q GMIDS SO L
W H DRQISR Q G LRIV R/, SWBDL Q G L YZIGRES O R\ P¥ Q WR O X\ WD RILIRIWWKFRBXD ) G V X E MAF
V X BI6 33D U W L ¥S 15 D IGRWKRR/@ HNUREX WL K Y RUXHIHORED D WKE @V K HDRIK LRV HWH UP LR BWS @R\ P
SUR UTDN P IE@VEHQY X BK$L @ K L WK P 33D U W L EWSD QMRO H W LIFQVSKBIBRIW H U P L GIHW/LHRU
DQSD\D E QHKWD PRHD Q QHZR X DS SXOQ G\W KIHS S O L WHIEIPRHSR Q G LRIVR BX$SWRQ QG LYZBK
HPSOR\PHQW LV LQYROXQWDULO\ WHUPLQDWHG ZLWKRXW FDXVH

506$/RU WABUWLFLSDQWYV HRUAK IRQ (CHBILEWLGOWVYV Rl WKH RWKHUZINH BDSSOH
SHWLBIOHDUH %HQHILWY 30DQ K H:UHHQ B WO K | D\M \DIREBBIGUWR FL\E VAWM ZKR L
LQ 3UXG/HIQRMELDROAPHQW WKURXJIK WKH ILIVOE3SEQLREBUWKDWR LW RFWREHRI W
HOLJLEOH IRU KLV RU KHWBEFHRX QW H:0EGKPYOQBDYDYLIWILHG WKH DJH DQG '
EH D 35HWLUHH" DV VXFK WHOPDIWH @H ROIHIGNVXQIBHIQWEREG LQFOXGLQJ DQ\
DV SURYLGHG LQ 6HFWLRQ EHORZ VKDOOXSER @G MHKMH GBARB-DEHN WP EEPISEIRH P F
WHUPLQDWLRQ LQ DFFRUGDQFH ZLWK WKH WHUPV DQG FRQGLWLRQV RI WK

% ULGJLQHWHRQIH\WAILILEBDUW\L FR'S (9@ 38\H G XRIEIDIU GEBHVY RI WKH RWKHUZLVH
3UXGHQWQPWMWGWLYH SHQVLRQ RUIEBIDDWHFEISQ QM W ISR DIQWHDRYU VIKH KDG
HPSOR\PHQW WKURXJK WKH HQG RI
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9eK3B D O WELH- IDSSE@QW HREQ VIR VDR EH U V D ARWQXDIOH M PRSIOWRKI
WR KH HITWHQW QHFHVVDU\ WR HQDE/®&H BXKIG I3
QG HOIPHMILYHBHKAPGHBOWIKHD QG IRU SXUSRVHV RI KD
WKH

W H U RVL Q68 QRVRIQVGH WBLHROM. RQ DUXGS B W/ILDOUHT S O D ¢

2XWSODFHPH@MIBIHUFQAMY RI WKH RWKHUZLVH DS8 Q®RADEODBFHPRIVW LSRIR U
SROLHFDFK33IDUWLFLSDQW LV HOLJLEOH WR UHFHLYH RXWSODFHPHQW VHUYL
OHYHO RI VHUYLFHY DV GHWHUPLQHG E\ WKH &RPSDQ\ LQ LWV VROH GLVFL
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'LVAWLRQDU\ 65 HUDRFHVYV Rl WKH RWKHUZLVH D SI$G8B D RQ A LSDRWL \KIDRX B
RU WHUPLQDWLRQV RI HPSOR\PHQW ZLWK D 3DUWLFLSDWLQJ &RPSDQ\ DV [
RU DVVHWY RPHRWKHU FRPEUGBWLRYLRYLRBIOLTXLGDWLRQ GLVVROXWLR
3DUWLFLSDWLQJ &RPS®FDUW ZKILFEQWX KL G BIR\W LIQDYWWHL R Q KMIGIME OMKH 30D (
UHFHLYH DQ\ 6HWKHRQFKH3RRIRSEDWWVPDROH GLVFUMBEIRQW BEIRYD.GWM VDR \DXGC
6HYHUDQFH 3D\ VXEMHFW WR DOO RI WKH IROORZLQJ OLPLWDWLRQV 9%3V>
3SDUWLELSHDN W (OLJLEOH &RPSHQVDWLRQ DQG DQG 96 33DKHVWRLVED@Q \§ HW
WKH OHVVHU RI HLWKHU L WKH DPRXQW RI 6HY B&IBQUHV BB L SADKIDW KIRX © & F
GHWHUPLQHG XWLOL]LQJ 6HUYLFH EDVHES KRL Q&N X\OWH'® W H U B VFE HGTXMHG €
3UXGH@WGDWLRQDO 5SHWLUHPHQW 30DQ 'RFXPHQW DQG URXQGHG ¥63WR V
3DUWLELSHDNWE (OLJLEOH &RPSHQVDWLRQ DQG

(IIHEW RH RWKEKD | BHIDWBIORHY/V RI WKH RWKHUZLVH DS S63FDE®HFBYRY W LIR
LV GHHPHG6WFDEHWIDFLSDQW RU DQ LQGLYLGXDO ZKR$BHWUR WG \EHRSIINGIY R’
WKH WLPH Rl SHUIRUPDQFH RI VHUYLFH DV DQ HP SQRHHVIRG BN\G MKBOFW D §
3DUWLFLSDWL®ILEORMIDHGE RRP RXQMVWDQGLQJ 6HYHUDQFH 3D\ WR BI3VKGB
WHUPLQDWH LPPHGLDWHO\ RQ WKH GDW H @ IL WXF K RUHK IGU NI6lBR I UMRIQHF LESADRQE!



DQ\ RU DOO DPRXQWYV RI 6HYHUDQ PRI 33D\UWKB WS RDWH §BWVRRDS/MBICE RVBRK M/ IHUN
&RPSDQY LWV VROH GLVFUHWLRQ PD\ WDNH LQWR FRQVLGHUDWLRQ DQ\ D
6WDWHY )HGHUDO VWDWH RU ORFDO ODZ

JRU WKH DYRLGDQBH3RD G\R XEMS DHPPEBKRG HRWD WWKKHH GDWH KLV RU KHU HPSOR\P|
963KDV RWKHUZLVH TXDOLILHG IRU UHWLUHH VWDWXV XQGHU WKH MRHGMG DO® RJ
HQWLWOHPHQWY DV D UHWLUHH LQ DFFRUGDQFH,24,WR UVKI6 W HQF\D XQIGQ B RIQAG KW
UHJDUG WR L YHVWLQJ LQ DQ\ 7R X W \ W D\)CEMNHEBDWRG VHEBEWORWRLQJ KLV RU KHU
HQG RI ODUFK LQ WKH \HDU RI WHUPLQDWLRQ RI HPS® RB\PQ @ WL AKE FMEBW/L R L DD QW
SDUWLFLSDWH LQ WKH \HDU Rl WHUPLQDWLRQ DQG LLL KLV RU KHU DFFRXQW E

127:,7+6B1',1*$1<7+,1* (/6( ,A+( 3/$1 25+(963727+( &2175%5 12 %(1(),76 6+B4(
3$<$%/( 81'(57+( 3/$1 25+,6833(1',; W2$1<,1',9,'8%/ ,1&/8',1$1<963FH57,&,817:+26(
(03/2<0(17 ,67(50,1$7(' )25$1<5($621 ,1&/8',1* )25 &$86( 25 )25 3225 3(5)259BLERL
7,0( 35,292 7+( '$7( '(6,*1$7 (" %<7+( &20%$1<)25 +,6 25 +7%50,1%7,21 2)(03/2<0(17$6$
963%57,&,81781'(57+(963 81/(6633529(' %%&+( &/$,06 &200,77(( Z¥( 3/$1 35,2 68&+
7(50,1$7,21 2)(03/2<0(17

$Q\ SD\PHQWYV RU EHQHILWB3AWR VEHF S 8B WGHWICDW R B63FRQ\G L MLFOQHG \KLSIRXQ Q\
UHOHDVH DJUHHPHQW DQG QRW H[HUFLVLQJ KLV RU KHU ULJKW RI UHYRFDWLRQ
ZLWKLQ VXFK SHULRG RI WLPH DV WKH &RPS®Q\ 8 R DRCHD &N WHUPH Q H | LIYG\BVSMIRY®R G
DQG YRL®6GIRQ WLFLBDQXWH WR VLIJQ RU VXEVHTXHQW UHYRFDVS$IORE RH DBEBEK\ \Di
3DUWLFLSDQW RI D VHSDUDWLRQ DQG UHOHDVH DJUBGHIKDYWE XSRQFRRQIGAKVDRQ BB
WKH ULJKW WR WHUPLQDWH DQ\ SD\PHQW RU EHQHILW RWKHUZLVH GXH DQG RU \
RWKHU UHPHG\ WKH &RPSDQ\ PD\ KDYH

$Q\ WHUP X\@8GHQGUKEVZLWK DQ LQLWLDO FDSLWDO OHWWHU EXW QRW GHIL
30DQ



$SQQHBPIFHQGL[ %

%XVLQHVYV ([FOXGHG *URXSV

t

t

t

cLWKLQ ,QGLYLGXDO 6ROXWLRQV *URXS

- (PSOR\HHV LQ LQWHUQDO DQG H[WHHQQXLIKRWVHYBOHYNVVVRYHY IRU /LIH

 LWKLQ 3BR®XQWLE®

+ (PSOR\HHV ZKR @OLUFHH SURGKEWQW YV

- LWKLQ ,QGLYLGXDO /LIH ,QVXUDQFH

+ (PSOR\HHV ZKR @OLUFHH SURGKEWQ WYV

- LWKLQ 3BGEHQRUWD O

- )LQDQFLDO 3URIHVVLRQDOVS$VQBALWA¥LDO 3URIHVVLRQDO
- 3DUMWPH )LQDQFLBOVRHFUDMAHW &DUHHU 'HYHORSPHQW 3URJUDP
- ODUNHWINQYWDQWV

:LWKLQ BUXGHQWLDO 5HWLUHPHQW

- (PSOR\HHV LQ 6DOHY DQG 6WUDWHJILF SHODWLRQV 665 RQ VDOHV LQFH:
- (PSOR\HHV LQ FOISHFERXIQWLIQBR DM GUDBRY B LQ &OLHQW 5HODWLRQV %X\
« (PSOR\HHV LQ 5HWLUHPHQW 30DQ 6WUDWHJLHV 536 DFWXDULDO FRQVX

:LWKLQ 3*,0

- (PSOR\HHV LQ ,QYHVWPHQW EXVL@VVW\RFLDWHYG 3QERPWH-BROLWRQ *ORI
5HDO (VWDWH )LQDQFH

-+ (PSOR\HHV LQ 3*,0 &HQWHU DPHINMHMWLRIV 6V6 WDMHRIY ,QVWLWXWLRQDO 51
$GYLVRU\ BROXWLRQV DQG 3*,0 ,QYHVWPHQWY 6DOHV

- LWKLQ (QDEOLQJ 6ROXWLRQV

*+ (PSOR\HHV LQ WRK NX&2XUGHRIYLFH 729D/QM RIDPDWVRICR Q 6 R O X WIURD@W | BoXXF/M @Y |
&XVWRPHU &RPPXQLFDWLRQYLEBRG *OREDO 'HOLYHU\ 21
+ (PSOR\HHV ZIKFRH BUMVLGHQWW L® JUDGHV 3

: LWEXKQLW )XQFWLRQ

+ (PSOR\HHV LQ D UROH WKDW LV SDUW RI WKH DFWXDULDO MRE IDPLO\ D

" LWEHBRKQRORJ\

+ (PSOR\HHV LQ WKH ,QIRUPBWLRQ 6HFXULW\ 21



([ KIEIW
&(57,),8$7,216

, &KOWBV) / RZUA FHWA WDV
, KOYHUMEEZ HGWLYA XDUM® 5HBRWRD) RP 4 R 3UGHQN0) LA,

YDHGROP\ NIRZ BGEIH WY U BRWERYQRVRQEIQDD XQUKHWEBAP HVWR DP DALIDC CRARURP VMR \WEAMDP DALDC CRAGHRHWOY \R P DNHWHWEMP HONVP 0GH LQ@IKW
R WHRLPXP WIFHYXQG-UZ KUK XA WP HQWVZ HIHP DEH QRAP MBOAQ) Z W UASHRWR\WHSHIRGFRYHIGE. WV UHERW

YDHGROP\ NIRZ BGEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DR DOFRQEUR)
WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DOG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUD MADQAV RKHUFHWWA L) R1LFHUV DQG, DUHUASROMUEG RUMMEQWKIQ) OGP DQERIQQ) GVFRAKUHFRQNRY DG SURAHUY DVGH LGHGLQ( [ FKOQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULIADOSERWY D/GHIQGIQ([FOQJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D " RIQGHEXK QVFBRXUHFARQARY DG SIRAHEKUHY RUFDXVHG VXK QVFBRXUH FRQUIRY DG SURAHEKUAY R BH G-V CHG XQAHURXUNXSHYIMERQ R HQXUH\KDAP DMUIDO
LQ RUP DINRQUADMEY R \KH U MABQMFXAQ) WFRQRICDMS \VEMADUHY VP DEHNERZ QWRXVE. RKHYZ MMOQWRHHUMHY/ SDMPXOLD GAUQ) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIQGHEYK LQMODOARQNURCRYHU L(DCADOWERINY RUFDXVHG WA LM CBOARQARCRYHU LODCA DOHBRMY R BHGMI GHE XQAHURXUNKSHYIMRQ W SURYLGH
UHDWRIEI DAXUIDFH U DAEQ) WHUHITHOW R | LDOADOUHSRIY DG \WHSUHSDDNRQR | LCDGADOXEMP HOVI RUH \WLCDOSXUERAYLQ CFFREFHZ LW JHH.IDD
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