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,QG L EDRKHF N WN H VWK J L VWK DQ @BO@® S RBWXWERHGOH\GHFWLRQ GR MW GH F X U( WH.BDI@ FHR/ | GXUWJPSHJHFHGRRQ WK
IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXFHWVHSREBWY DQG KDV E

, QG L EDAVKHF N WZN H VWK R J L VIADWR B RV AVOAHHF GV UHRYOH, (@ WVAHQNMAWNDLOHH T X WEBRH/X E P LSVW N B/BRRWH RWISH I XOBWITRQ RMWK
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHW SHUBRRG WKDW WKH UHJLVWUDQW ZDV
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SH SRV *EHIHYHY 2DQMASDMY/ G LGFOGY 2SOV DIXP H/ 3HAP DMV *SIRVAV 3 LQMIB/ S\KRX@ 2Z1@) KD RUYDUDMRQYR KK Z RG/DHIHHDD SONR 1RZ DG GRNQ) WP HQV ) RZ DG
GR\Q) \WBAP HON DM P DGH EDHG RO P DI HP HOAV XA SHRABINRQY D06 EHIHV FRIFHQQ) | XUH GHYHESP HON 005 WHUSRMNIOH | HAN XSRQ 3UKGHRN0) LCDGADD , (F 005 LW \KEMGDUHY 7KHMAQEH R
DAKUIGRH WDANXUMUA GHYHBSP HQWV D HAKY) . 3UKGHIED) LQOGADD , F - DG W \KEMADUHY Z LOEH WRH DQMASDAG B P DEIHP HQV7 KHH IRZ DG GRNGQ) WP HIV DUH GRAD JXDUIQAH R 1 XWUH SHIRWP DFH 006G
LOYROYH UMY DG XGRHUTQNA 006 WHH DUH FHYBLO LP SRYSONCARLY WDNFRX@S FDXVH CRXDOUAXOVVR G T HJ SRUED P DMIDD [URP H SHABINRDY RUKKIP DAV UH GRAMG LOVKEK | RZ DG GRN.Q) WIKP HON LFOGQ)
PRY RKHY  GRWH/RQLOYHIA HVRUI LDGADOFROUFW GHR GHAMIR DIRDLO FUEWNXOINY RUYDOH RUFRXQMSOW GHDXOV  GH/RQIQKUIGFHSURGEN GHWR P RYIW H SHIHAH P RIBGW H SHIHFHRU
SRIA KROHJEHKDYIRUH SHIHFHWDAG T HYMIQULFTR® WP RXUH SHABRQYZ KHRZ HSUFHRXUSIRGEW  FKOQIHYIQLOMBMAIDMY HIXW SUFHYDQG | RILJQPXUMA H AKOHWDMAKDAP DL D DG/HYHD P SN
WH SIRMIELON R RXUSURGEN \WH YOOH R \FSDUDM DFFRXQN \KSSRUY WHH SIRGFAW RUWH YODH R DAHVZHPOIH E - UBAKOUQ GAWHY RO GHUYDAHY Z H XVH \R KHGIH UM RULGRDH FRODMIDSRY
TP HQVDOQG F QP IWRSSROMQUAY\R [QMHWDATESURSUDM UMD JXDUIQMY/Z IMQFHBIQR RXUSURGAENZ KIFK CUHP DNAANHQMYHDGGP D GHRUDHRXUHIQQIV RULGRUDHWH YRDMMW R RUUAKIVR
RSHDIRY/RUICDADOSRIMRD  ATGW GH-B/UAKAMY [URP D GHUYDAYHFRIDMICP DNW SRXUH E DAHMICELOW P WP DRV F \WH@OFN R DYDOEGH XQAQ) LOWHILCORDCP DNVRU G X SHAMGFDK
GP DIB/GHRVHYHHP RMUDY FODP W RUGBHHAON | LCDGADCRUPANRP HUBKAY RUIXDRY DG GIDCIRRY, GHWR LCDEHNOMRUI GG SURFHMEYRM AP V' H \WIDOHYHOWV DG KXP DHURURUP ARG
KK D/ D GMXSIRQR RXAUM AP VOGEW E DQLQRP DIRQVHXUW BFK F DIDOUHVR SRAPAKHSIYIR R VFRAWHAW G UHIDEFHRQWILG SDMW/RU H GERUDGGH? SR PHOWP DMLY AKDQIHVIQWH
GIXORY QUBABH LFOGQ) HDAG\R D [LGADOWRRUBIXDAY HRP E AOQH/IOW QZV F IIGHADY X6V DG RMHMBIES/R FOH G 8 6 \WHMLQXUIGRH @ VDQG GYHESP HOVBIDEQ) JUIRGS
ZIGHVKSHYIMRQ FOSAIODGG UAHYHY  H LQKUHUFDBMIOWIEG, RANGHWHS 6 DQG | SUMR DGR BN UWIXDNRY  WAKQREILFDOFKDQIHY Z KIFK P D DGYHYHD 1P STRAFRP SDQHY LQ RULQYHWR HA
SRWNRIR RUFDAH LOXIDGRH H SHIHFH\R GYIDM IURP RAUDKKP SIRYY DO LTELOW \R SIRMAARXULQMIBRMIOSURSHW WKW RUFTIP VR LQUQIFP HOAR \WH LOMBRMIOSURSHW WKWR RKHY DMV
GZQUEY  POOHFRGURY/WONPD DOYHIHD OIHFAKH\DBYRUSHUMMER R RUSIRGEN  FRPSHIMRD  UBABIRIOEPDIH  WHFRW HIHAW WP LQ) RAVKFRHWR RXUSTOV/\R CFFHBLDMRXU
WDM\ DG FRAVDARADAGZ M \KHIFDOMMRQR $ WK, 4, (F DOGIWIQM UDIRQLQOR RUMIDA  3UXGHND) LQOGADD, (F GRAYQRAKQEHWINHWR XSCDMIQ  SDUMEXOUIRZ DG GRAQ) WIIKP HQNGFOGHS
IOWLYGRP HOVGHH?5 W) CRRY LFOGHSLOWLYS QOO FERVWRD) RP . IRUGVAAMROR FHVEQ UMY UHIMG) \R RUBMCHRHY DOGLOMAR HONDRUHRUME/
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2 YHMH
3UKEID) LDEHDD ,(F D | L(BADOZ HIDHWY GDGEHU DG SUHP IHJ JGEDOLQYHIR HOAP DIRIHU Z W DSSUR LP DIMD WARQ R DAV XQEHUP DIHP HQADY R
' HRPBRU KDV RSHDARY/ LQWH 8 QWG 6\ $ MD ( XURSH DG/ DIMR$ P HIFD 7 KURKIK RAUNKEMADUHY DG O LMD ZHRITHUDZ IGHDUD R | L(DADOSIRGERN

DGRV IGFXAQ) A HLQXUDAH DX BANHP HOANBHDMWS SURGARW DG VHYLEHY P X0 XQEY DG LQYRWY HOAP DARIHP HQV: - HRITHUWHH SUIRGARW DG VHYIEH R
LQAYIGOODG LOXNANRBOPXWEP HY \WURAIK SURSUHMY DG WILLG SOV GMUEXWNRQ (HE RV 2 XU SUCHSDOH HHXAWWH RIIEH DH GADMG IQ 1 HZDN 1 HZ -HYH DG
3UKEHID) LDADIV&RP P RQEWWRN LV SXECFO WDGHERQWH1 HZ <RIN6WAN ([ FKBQIHXQEHMHWANHM PERG 3587

2Q HPRLU 3,&$ FRQMHMGIURP DP X\WDOM HIQAMUDFHARP SR RZ GHGE LWSRIR KRGHY/ R DWRAN @ HIQXUDRHARP SOQ DQGEHP HDZ KR® RZ GHG
VVEMADY R 3UKEND) LDADD 7 KH GP XWO0 DARQ Z DV FOUWHS RAMXQEHU3,&$ 1V 3CQ R 5 HRUIDQ] DIRY Z KIFK UHNAUHG XV \R FWBEDWK DG RSHDM D WHIXODRY

P HKOQMWP NGRZ QDV\RH? &BRHG VAN 7 KH&BRHG BN LGFOIGHY FHMIQ LQ | RUFH SOMALSDIY LOQUWKUDRH DG DKWY SURGAEN DQG FRUMERIAQ) DAHNVWDADH XHGIRU
WHSD P HVR BHH IWDQGSRIR KREHWAYLGHIB/ROWHHSURGAW Dv/Z HODYFHVEIQ UADMAG DAHNV DG CCEL QMY

2 XUSUGASTORSHIDNRY/ DHFRP SUMGR 3* ,0  RAUJGEDDLQYHAR HAP DI HP HVWBXMQHN RXUS 6 90MQHMY FROMMMY R RXUS 6 : RISTOFHBROMRY 8 6
,QAVIGODEROMRY DOG$ WKUIGFH ,4 GYIMRY/  RXU, QMIDNRIDYOMGHMY WH &BRHE %BAN GYIMRQ OUG RXU&RSRDM 006 2 WHURSHDMRYY 7KHS 6 : RINSOFH
6ROMRY/ AYIMRQ FROMMVR RXUS HMHP HADGG* URXS , QXUDFH EXMCHAMY \KHS 6, QRYIGOOEROMRYY AYMRQFRMMVR  RXU, QRG0S QUMWY DQG, GAVIGTD LLH
EXMQHAMY DG WHS WKUIGFH, 4 GYIMRQ FRQIMVR RXUS WKUIGFH, 4 BXMGHW , Q2 RREHU ZHFRP SOING \WHIFDOMROR $\WKIDQIFH, 4 ,F 3$WKIDFH, 4~ D
GOAQ) FRQXP HJVROMRY SIMRP \KDAR IHY D UBQIH R VROMRQY WDAKHS P HAAFRQKP HW | LOCADDQHGY WH1RM R WH &RQRICDMS ) LGDGRDOGVIAP HON | RU
DEAURIOIQRP DIRY 7 KH &S YBAN GYIMRQ LY DFFRXQAMS | RUDY D GYHIAG BXMGHN KDALY BSRWG FSODMD 1URP WH' LYHUMG DGG 5 XQRI 95MGHMA WDADH
LFOGGIQ&RERDMOIG2 WHJ' LYHRAMG DOG5 XQ R 96MGHRY DUHFRP SUMAG RN EXMQHARY\WDAKDYH EHHD RUZ L@EH \RT RUH WG LFOGQ) BXMCHAA/WDAKDYHEHHD
SOAHG 1Q Z LQG GRZ Q NI WDAGR QRO | RUS GVARQMHS RSHIDIRYY  CRARXQIY WD HAKQEHUJHHIDE DFRFBWWG DFFRXQIGY) SUCHSBV 1Q \KH 8 QUMG 6\BMY R
$PHIFD 38 6 *$$3 2 XU&RSRIDMDQG2 WHIRSHIDNRQ/ LGFOGH FRUSR DM AP VDG LQUDAYHAKDADH CRADCRFDAG\R EXMCHN I P HV DG EXMCHAA/ \RDDHEHHD
RUZ LQEH AYHAMS RUSTRG LQUQRI H FOGQQ) \WHEBRHG %BAN AYMRQ 6HH1RM R \WH &RQRIEDAG ) LCDTADOS\IAP HOV | RUUYHOHY LGFRP H DQG B DGG R
DAHVE. \VHIP HQW

2XUVADM\ QMY RQ RUPL R KUK TXODN SUIRMANRD WM HOAVDQG LOQYHAR HWP DIHP HOVMBXMQHAAY Z KIFK FUDAY JURZ W SRMOMDGH \R HIQQIV
QYHYI LEDNRQ DG \WH RSSRIMQUV R SURYLGH PR HY/Z W LOM) UDMG FURW EXMGHWAROMRYY Dv/Z HODY FOBMICEHH W1 URP DEDDCRHGUMSIR LGB : HOUHZ HOSRIMRIHG
R P HIMKH GHB/ R PP HY 005 \I5 LQR \LIQU LFDQAP DNAARSSRIMQMA WURKIK 3* .0 RXUS 6 96MQHAHY D5 RXU, QMEDIRIDYSMGHARY 6HH 20 DEIHP HOW
" WAXAWMRQDGGS (MOMVR ) LODADR REWRQDGS HXWR 2 SHDIRYY | RUDGAWRIOQ RP DR
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3*,0

3URYLGH/ DAHNP CCDI HP HQAGHIYLERY UHIDMG R SXEQF DQG SUYDM I L HGLGFRP H SXEQF HTXW DQG WHD0HWEAM FRP P HIALDCP RWOIHRUWICDARQ DG VHYIAQ) OGP XMOC
1XQBY DG RKHUUABIOHYLFHY/ AR LOXYMANRED SUYDMDQG WE DGYMRY FIHQNV LGFOGQ) P XWOO XQB/  LQUKUIGRHFRP SDQ. WEOUDM CFFRXQV JRYHIP HOMSRORIG HOMWY
HJ ) DQQHO [H \WH) H3H.IO- RAMQ) $ GP LQMMDNRQDGE) UHEAHO OF DQGRXUIHHIDCTFFRX QW

3URGXAW 0 DUNHAQ) DOG' IMMEXWR)

2 XUSURGAWDQGVHYLFHY DUHR | HBHGWURXI K WHI RTBZ 1Q) HIKWBMQHIHY : HSUP DLKY GEXMSIRGAVKURXIK WHI RTBZ Q) FKDQHY

$ 3% .0 ) IHSGRPH SURVIGH/JGEDCCRAYHDAHAP DL HP HQNWHYPHVIRRWDDE _ QAMANRTIO

SXECF 11| H3LGFRP HP DV « 3URSUHBY \DBVIRFHR HIFK3* ,0 BXMGHNZ W 1QE-BHIEHOAP DAY
$ -HIOVROS WRADMY  SURVIGHYCRIYHI XQECP HBOSXEQE HIXW DQGI L HSLGFRP H DG FOHQNHYEHMP V

DAHNP DD HP HQAHYLFHYOFURWDQOUD R KUK TXOMW 1] HELGRRP HOQBJURZ W « 3% ,0 1V, QUPANRIE HIMWRQKIS * URXS Z KLFK GHYHBSVUHDIRQKLSVZ WK
YOOH EGIG JEEDCDQGE\SHADEY HIXW RDADLH/ DOGLOURGFV3* ,0 VELRDIGFOSTEONAR. OUHLIQAMNRD/J GEDD

T 40$ SIRVIGH kP DIF TXOQMUYHHNXWY DOG.J GEDCP XQYDAHAKDADLHY/ D/ ., QAMANRDCDAHNP DI HP HQWHYLFHARURKIK \KHS HNHP HOWHIP HOW
Z HODVPXWRP 1] HE FIHQAROMRY/

$ 3*.0 3UYDM&MS\ED SURMGH/SUYDMARSRDMILCDAQ) CRRWAKHUM $ 5HEO

\SHRUP (FOGQ) LMW HOAUDEH KLIK\ IHBDQGP H ] DQGH DGR IHYDYOUHV R * $ \WHVXQE-UP DI HP HQWURP. GMMBXURQ FKDCHY DARADMG Z LW RMHU
SIRGEMR IWLQHARY 3UXG-RNCEMHMHIP HQV

$ 3*.0 5HI0 WEM) ICNOAH  SIRYIGVARP P HIADCP RVDIHRUI LGDARQ DG DAHN « 7KUWG SOV GHE RN DG SURSAEWP DX CRMUHY QMMEXRLY Z KR IGFOGHRXU
P DIHP HYWHYIFH/ LOYHNT HIARSINRQYLOWHUSURGAW DG STARLP V

$ 3*.0 5HI0 WBM SIRVIGVDERIGWQIHR SXEQF QG SUYDMUDCHNBMHTXW « | IFHQHE\OBYSUR HMRDY Z MMQ3XGHINIS GYLMRY 3UXGHMDW
LOYHNE HQANHYLEHXW LQ) GH-5 NGRZ BGEIHR  GFRDCDQG UHILRGDCP DNV SURSUHBY (DR LGH\DBYRU DG DR

$ 3*.0 OMHMEHIV GYHESY GUENDQGVHYLEHVIQMIE HNP DEIHP HW

SIRGENSUP DUO X\ L) 3* ,0 WVSURSUHEY DAHAP DOIHP HOW SHWNHIQWH 1 * HOHIDOTFFRXQW

8 6 DOG( XURS-DQUARICP DUNHVOQGR | HIQ) DVMR WABAQYHAR HYSURGAW « 3URMGHLQYMAR HWP DD HP HQAHEHYCFURWDELRDGDUD. R DAFWFDAAY
FRYHICQ) DZ LGHDUD. R LYY HOAKMBY DOG REVIRMYH/ | RURXUJ HOH.IDCDAFRX QW

$ 3*.0 * GEBOMHY RSHIDAM/DQDAHAP DIIHP HUWBMCHNIQ70Z QDG

,QAD DIGKDVIQMHVIODAHNP DI HP HOARSHDMY MOMHMIVIO&KIDDG
ABD ( OFK R WHHBMQHARVR | HYP XXD0 XQ/ DG VHYHVIQRYIGONG
LOWMPANRDCLQYHIRLY DOG FIHQN

* HKRGBVHHG DOG AR LOYHAR HQVLQVSRQRIHGLOYHWR HYSURSAWMKDALHINGD
YOUHV R DAMHAFRDWHY [GFOGQ) SUYDMHIXW KHEIHI XQBY D05 U-DCHWEMDAHN

, QHAR HQVDUHIHIHIDED P DCHI RUFR LYY HBXERHY \R BABEDK DWEFN UFRG
RUIRUBIXDRY SXSRH/
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3*,0 &ROMXHG
5 HYHOXHYDOG 3 LR MIEL@W &RP SHMRD
2 XUUHYHGHYSUP DU FRP HIURP : HFRP SHMZ 1\W QP HIRXVDWHAP DI HYDQG RKHUI L DERDOLQMMANRYY ) RURXU

$ $WHAP DIHP HQVHHYZ KIFK DUHWSIFDED FOBXOMGEDHEXSRQDSHAHQWHR - LQYHMF HOWP DI H HMBURGEW Z HARP SHMEDHGRODQ® BHLUR [DRRY LFOGQS
DWHIVXQEHUP DEDIHP HQWV, QFHWEIQDWHAP DI HP HQATIDQIHP HQV Z HOORWHFHYH - LQAAR HWEHIRIP DOFH VDM DG SURFHW BRI D] DARTOATE QN DGRTHWY
SHIRWP DPH EDHBLQRHIYHI HHYZ KHOWHUHMQRQ\WHP DI HEDAHWVH FHHBY/ WHIDMRQKISV

FHVBIQEHGFKP DN UAM.Q/RURKHUSHIRP DFH\BLIHV

T 7UDQRANRQIHVHLOHGDYDSHAHQHR WHWIQUORANRQSUFHDARADMGZ W HRIHJSURGAWORRW P XOSB DAHNFDWHY Z W \VSHADT HG LOQYHWRY HQARP VKD
\KH\VDBIRUSKXUKDHR  DAVHVIQFHEIQI XQBV SUP DU UHDWGR WHICHWIMDQG HP SR C5SUIRIFKHY GMI QHG\R BGG YOOHLQHIK SURGRNIHD RUDKMANFDW 2 XU
SUYDMI L HGLGFRP H R DY) DARBOXEELON DG REXMNQUANRIDCDG B CEMHMH KDYHKH3HG

T, QMR HQAAMOYIURP DM LE LQYHXNY DRIAADQG BB Q\RBOARIMFDOR GHIYHUIQ) LOQYRXR HQARXOVI RUFTHRNV 2 XUSUWYDM
1 SHHXHIURP FRP P HADCP RWDHRWIDNRQDG\HMAQ SOR-P HQADQGARP P HIADOP RV HEXMHWHYFRP SHMEDHG RQSUFH WPV

H HPURQDQGWWHWIHIW R RAUNHIDIROKLS Z [\ \WHERWRZ HJ
2 XUSUR ML VNXEWERID 1P SCRMGE

$ O CARP DM R HQV HI  LOMBMADMY/DQGHMXW P DNHASHIRP DFH
$ 2 XUDELOW \R DFKUHYHLQMKR HOAB A CERYH\WWH\BLI HAEHIFKP DLW
$ 2 XUDE.OW \R DMERAIQG WABQPXMERP HULQYHXR HOW
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8 6 YMQHMAZ 8 6 : RINSOFHEROMRY LYMRQ
5 HALHP HOW
" HYHES VDG GWMEXMY WA HONQYHWR HOADQGLGFRP HSURGEW DG VHYLEHAR WP HOABTIQ\GSRQRYIQWHSXECF SUYDMDQGQRATRUSUR WHRRLY

3URGXFW SRRV FROMXHS

: HRIHJDYDUHNV R SURGFW DG VAN KR K \WHI RTBZ LQJ \& R EXMCHAHY t  B\BE®I9D0H SURSANVZ KHIHRXUREQ DIRQVDHEDANHGE, RAUIHHDODAFRXQV
DE5Z HEHOARP HRUDTR \WHLQYHMY HQADQG DAHACELDN P DI HP HQAVIMN

LX@EHNEH GEHIEQ) ROWHSIRGFW

t  $ BRIGUDQYIHR SURGANVDIEGHYLFHAR DMMNWQWHGMIQ GHIYHY O o, QMHWY HOARQD SIRGEW | RUXVHLQLQXNANRDCFESMICP DINHVOQG

DEP LQVADNRQR! GH LCHS FRQUEXWRQ GH LQHGEHH MG QRO TXBO LHG UHNSP HOV - TX0M LHG STV SUP DU LFXAQ) | HH EDHGEZ UDSVWURXIK Z KLIFK FXWRP HYATI XQBY

SOR/ DGO QRYIGO HIHP HY/S FFRQN 3,57 DUHKHTSLQ D FOHARZ QHGWWKWDG LOYHWR HQABHVKEV SDXVARURXI K \R\RH PXWRP HU

1 SHRGHBQ DGOEF LQWDYHVHYIFHY CRXOUDCARXGNY) VHVBH WA HHIQI HHUWYHXHIRUSIRVIGQ) DP IQP XP LQMMWWWIDMIXODQMECAN-GE \KH

SOMASIQAHEFDIRQ DG FRP P XQFDMRQVHYLFHY FRP SUHKHQUYHLQYHWR HQV JHHITFRQV

RI1HIQIV DG RN VHYLEHAR DM HASDQVSRQRYIQP DIIIQ) o * XOUDQMHG, QrHIF HY&RQUEIFWDQG) XQAQ) $ JUHP HQV  FRQEIQDR

ILGADY REQIDIRY/ REQIDMRQWR SD. LQRANMDAD\GHAL LHGIDMDIG\R WD, SUGR.SOCDAP DXUW RU

T+ HHIDSS FFRXQADIG6 HSDUDMS FFRXQMSMEEBIO DOHSUIRGEW  JHHDD FROQ | | RIBZ LQ) FRQEPAMLP LDIRQ

DQREQ DARQWR FHAWOQMIHWDAD\GHAI LHG UDMI RUDVGHAIHG SHIRGR WP HDQGW. 1 2 \WHUSURSXPV LGFOGH IKPMUHG VP HQWV DG RMHUJURXS DAY

USD CFFARXQAEDDIGRHYRYHMP H RUP DUNHAYDOH XSRQFRQUFWP LODINRY 7 KHH
SURGENDUHHKHUI X@ RUSOMDID SOMASDY) Z [\ DOQCCRM-P L OO0 0 DLINHAQ) DOG' IMMEXWRD

WAVEWRAMR FHIMOQ FRQMRXOCP XPV IMQ HIHAMR SUMRXVIQVHIR
Hs—urmqupm—umg-g—m%mgjg%y Hw » HSUP DUO GMUEXW SURGPWVKURXIK WHI RTBZ 1Q) AKOQHY | RAWHE R

T 2 WHIQMMY HOMBRGEW  LGRXGHI HH EDHE SIRGFPVWURKIK Z KIEK PMRP HU- BMCHARY
1 XQB/DUHKHTSLOVHEDLDMEFFRXQV UABICP XA XQB/ IQWARIDOXB/RUEDIN ) yargpiyie
FRIPAYHWKWWOGM-GE D LEDMS DG QRQ O LADME QKR HWP DEIHY DV/Z HD

$  3URSUHBY \DCOVOG\KSSRWWMP V
%WJWWWWD}BJWGPIQP)@ZWDD B! " - o
WBRSEW FROXQIOV
$ ' IWPAARSDQVSRQRY

1 30 RS QU SRGENMKDVBRYCHDSHARBEBNRIFHR P ROMD LFRPH  oiipgRpn Qv HOVBUROEW
JHHDD |RMWHOHR \WHDQQQEN

T 3HQURQUMNWEQM HAKURXIK CRMOUDCFRQUXGEQN DG WLLG SOV EURNHY
* SHURQUMNWEQMHJ QRQ SOMALSDIY JURXS DWW LQAKUDGFHFRQMFW
LKKHG\R SHIRQSTIQVERQRY XQGHLIZ KIFK Z HDXXP HDDIQMAR UG Rurp  + - SWEMBGVHAMBP HQVRUROK LG SOW \G-ADT HGEURNHY
UMNDARADMGZ W DIURXS R \GHALIHG SDMASDIQNVZ MM QD STRIQUAMAI RUD $ 9ROQMY LGFRP HSURGFW DG RNHIIURXS DA WURKIK WHCHLQHS
SUP LXP WSLFDD SOGDVDOP S WP DAMCH-BIRY FRQUEXIRQSRWRQR RAUI X@HYFHBEXMHN DG GUHWR STRVSRORY
o SHQURQUAMNWBQHJ GBI HVW UHQAUDFH ARQAIRWVZ W FRXQM S0 T 6\EG YDOHSURGENKURXIK SURSUHMY OBV RAH DG \WWULEG SDWY

IURP Z KIFK Z HHOLODI HHI RUDXAXP LQ) WHERQIHYW MR SHMIRQSOQADNOH QAP HADWHY
EHQLOXUGE \KLLG SDMA/ 3UP LXP VI RAKHHSIRGENDHWSEDD SOGRYHARH
GUDIRQR WHFRQUFVD/RSSRHGVRDOP S \KP DACHHBIR)

FRQIMHG



70EGIR & ROMOWV

5 HALHP HONV& ROMXHS

5 HYHXH/DOG 3R MEEIQN &P SHAINRQ
: HFRP SHMZ W RKHUQUIH Z HORXBEQKHGLQXUIIGFHFRP SOQHY DAHAP DDIHY

2 XUUAYHRHVSUP DO FRP HIQWHIRWP R UHFRGHBHY DG G YHYI LHG | LQDIROOQUMMRY/

3UPLP VDARADMGZ W IQXIFHOQG HQXBFHFROMFVDGRUSD RW )« o 2 HFRP SHMSUP DI RO

1  3RIA FKOUH/DQGIHHLGARP HDWRADMGZ W UHFRGNHEQ) DGRMHU t 3URQ

D LQDAYHVHYLIFHY DQGLQMMY HYBIRGEN [FOAQ) IFHEDFGWEGIYDDH ~ § YAHDBKR RANHYFHDGLQMMR HWRITHIQIV

WDZ HR 1 HJ3RIR FKOHY/OQG! HHLGFRP HOUHSUP DUO EDFGROCARRQAVDOHY ([ SHIHR RAUFP SR HY

DGRUQP EHUR SDMASTIOV i ,QA%Q\/\QURPDE

, QMY HQAGFRP H Z KIFK FRQMEX\M/ AR WH GHAVSUHIG RHULQMIAMUHAWG THK

;mmm&mwupmﬂ&w R 1 2 XUDHON\RRIHISIRGENHDMAAR P HMHUANMH HQMEFRP HGHOVR RU
FOHV

2 XUSIR LW IVVKEIQNID [P STRAGE. RUCEQW \RCSSIRSUDMD SUFHRG - (IZHFRIDHRIOHIKHIKK GSURG) SHAXBY GIMRR FP SHMR)

! FROMPXCOIP LWRQI HHIGFRP H \KHLQ OHIFHR LOMP HADUH/ DG W XOIRYY
SRGAV ;. HSUPHRUSIRGEVEDFGROSURQ) P RA-WKDFRMGUKRHIQMI HQV. i 3y p R i\ e 6 D05 FROIMAWVHHGWRR KU CRRWIGGAMY SIRIGHY \MY
HOMLRCP HY/ERGRAOULN IH H SHOA/ SLRMELOWWBIHN DGR SIRVIR) — o & ol P PR e FE

P ROV DQGSRAMQIC RUHIL® VNP HO7 KHHDAKP SIRQ/P D EHOW SUHAREE®

LQRHMIIOP DN ' HYLDMRQVIQCRMICH SHIHFHIURP SWAQ) FRXGDH HAMKH
SIRGEW

SROBEMVR KHH . QUIMIRCDO QMY HBRGEN  Z HFRP SHMSUP DUO EDFGRQ

i 3UAQ

t G\KAMUIQ) FOSCHAOWA

$ 2 XUDE@NV\RR | HIQRYDYHSIRGENROMRYY DG \KFFHM XD H HXAMOUH

\FOBIDQLRANRY/

. HOHDOOGUQSIRMAQ LORYDAYHSHMRQUMIP DDIHP HYWROMRQAR SOQ

\SRQORY DG LOWHWEEB! YDOHP DN HEHIHYHWH SHMRQUM W HUP DN
FROIMHAR R | HUDMERRYHRSSR QU ARDADHDDI GHG Z W RXUH SHAYH



70EGIR & ROMOW

8 6 YMQHMAZ 8 6 : RINSOFHEROMRY LYMRQ
* LRXS , QXUDQFH

" HYHESV DG GMMEXMY DI XOWQIH R JURKS @H G WP DG WKRWAMP JURXS GMEMNV DG JURKS FRERDM EDQN DQG WKWRZ GHG @ H LQXDIFH LQ WH 8 6
SUP DO VR LOMRDORTHWV | RUXVH LQ FROGHRAIRD Z W HP SER HH OQG P HP BHIKLS EHH LW SO/ $ OR \HIY CFAGHIEDG-DA DQG QWP HP BHIP HADGE RKHU DGR
FRYHIDIHY DQGSURYLGHY SOQDEP LQMADLYHVAYLFHYLOFRIGHANRD Z W IWLQKIDGRHFRYHIDI HY

SLREW 0 DUNHAQ) DOG' IMMEXWR)

© HRIMDYDUHVR SURSANDQGVHYEHAKURXI K \WHI RTBRZ LQ) \-R EXMGHMY : HSUP DL AWM SIRGAWMURKIK DSURSUHEY \DBYI RIFHRIOQ] H3DRXQG
P DNHAHIP HQVIQFRMQRIRQZ LW HP SBR HHEHH IWEURNHLY DOG FRQXQEQV

2 URXS/ UH, QXUDCHH

t (PS®HISIGDIGHP SR HH SOGFRHIIHYIRMP @ HIQKIGFH JURKS
XQYHYDOMH JURXS YOULEBIXQYHYDOM H EDVF DG RSWRDCCFAL.GHNOG-DM OGG
QWP HP EHP HOANQXUIDGH

¥ 0D0Q R RUHP SR HHSOGRYHDIH/DBZ H? SR HHAR BABQWHURRYHIIH
ZKHQWH FKDQIHHP SR HYRUWHNAH DIGZ HR IHJZ DYHUR SUHP XP FRYHIIH

Z KHHUWHNAUHG SUHP [XP VIOUHZ DYHS LQWH HYHAWKHLOWXUHG K | HY D X0 1)
AVHONV

$ * RGSFRSRDM EDN DOGWKWWRZ GHE @ HIQKXIFHSIRGENIQWHIRP R
JURXS YDUDE®I @ HLQKUIDGFHARQUIAW XM Q) \FSDUDMFFRXQIV 7 KRHSURGANDLH

WSLIFDED XVHEE OUIHFRSRUIDIRQ/R | XQ5 GH HIHG FRP SHODIRQ STV DG EHH LW
SOQVI RUHNIGHP SR HV

* URXS' IVCALQV , QXUICFH

t  GKRVIMP DOGEQ WP JURXS GMEMN IQXIFHZ KIFK SIRMWDIDQMRNR
Z DH/GHWRIAHVRUQWY 6KRWAMP QVCELQN JHHDID SIRMGH/Z HND BHH W
IROUHRM] P ROMVZ KIBIERQ) WP QVCELAW EHH LWDUHWSLFDD SOGP RQKOD

| RIBZ Q) DZ DM SHIRGDQGIHHDIM FROMMHXQIDKHLQXUHG HMDARZ RINRU
UHOFRKHY QRUP DOUMMIP HOADIH

1 30OROE IQVADNRQDG IRVHEFHP DI H? HQWHYFHY



70EGIR & ROMOWV

* LRXS , QXUDQFH & ROMXHG

5 HHXH/DQG 3 LR IWELDN & RP SHAARD
2 XUBHYHQHYSUP DUO ARP HIQWHIRP R : HARP SHMZ W RKHUDWJH Z HORXBEOWHG @ HOQG KHDA LOXUIDAHSURYIAGHY/LQ

P DMUHP DUNAN : HFRP SHMSUP DU EDHGRQEUIIGE UFRIQURD VHYIFH

$  3UPLXPVOGSRIA AOJH/IRIRAUIWRYS QHOGIRG AVEHONSRGENV  FOSIEMNY PMEP HUMHDIRQKLSV | LQOGADDMHIW WDQJIHR SIRGAWR | HIQIVORG
SUFH 3UAQI R JURXS LOKUIIFHSIRGENLYUH GRIYHR WHOUIHQ®P B-UR

;mq“”i @Q“ Iﬂmﬂﬁﬁwwmmmm FRP SHMRLYLQWKHP DNSMFH 7 KHP DMLY R RAUSUHP LXP VOUHGHIVHG | P @UH
FRISRIDIRYY O LQW JURXSVRURKHURLI O] DIRQVKDNGQ) RYHJ QXU

. RAUFTHONADHZ W LQXMAMRQAKDVDHERZHD DG LAY Z KK
SIRGFW P DQ IEQZ|<I.FKI.Q¥)(G—|PX&S&])l\I-DJS]-PLXF’ DM IXOIDQMY : HSUFHRXU Z HUH HARDAKH3UP LHW-DP HOM P SB HH SIGARHIDIHIVIP SRYSND/

HP SR HY DR SV FRQARCFRWV DG WKL WEHH IMGHRMRQY DG | XQAQ) \R

QHZ SRR VIDFRQIGH WY HP SR H/Z KR FRQIMXH\R YDOHEHH IWR | HHG DAKHZ RINSOFH 2 XUSUR DMEEOW LV
é\m-a-[m%] CRBLDIG) Ve FP S0 DGR G-85HEG-OMQSDWRQWH YROQBY FRYHIJHP DINHSORH Z KIFK Z LOBEHD I HAMG B

IXMHHP SB P HINDQGFRP SHODIRQUDMY
$  7KHH SPAWGSD RVR BHH IWDQGRKM-UFRIWKDAZ HFDBXDMXMCQ)

DAXP SINRQ/I RUP RMUIW DQGP RIEAGW DM/ LOMIAWDM/OGH SHOHY G-BHAQ
XSROWH\GHALLF SURGENHDMUY



70EGIR & ROMOWV

8 6 YMQHIHZ 8 6 , QAYIGXOBROMRYY LYIMRY
, QALYLGXDCS QQXIMEY

' HYHBSV DG GMMEXMWY LQAYIGOOYDUDE® DG | L HS DIRXAW SUIRGEW SUP DUO W8 6 P DX/ OHOHWKRAVHRBY Z W LOYRINE® DAV RUDQRXCOLHRP HIQH FHWR

D50 OHQAVKRAHKRTY Z LW LOYHWEEGI DAHVIQH FHWR

3URGXAW
: HRIHDYDUHVR SIRSEMRVHYHG! | HAHQABNSP HNH-B/DIGIRIY

9 DUCE®IS A/

1 7KH3UGQUIBUP IHY 5 HNHP HY/P DUCEGIS QAW Z W+ LIKHWY OO / LLIHWP H
,GFRPH 3+' " RIHYQHNP HIGFRP HEDHE RQWHKLIKRMWEI® DFFRXQDOHSVD
FRP SRXQEHGGH HIDORHAW

1 3UGND HIGG GRPH 33" " 9DUIEGS QAW SUIRVGH | RUIXDUDQM-G @ HP H
Z WG DOSD P HQNV EXVWIHAMRW FRQADRKRTHULQYHATY HYAR DMQIBIERQG\KE DFFRXQWV
Z MAQWHWSODMOFRXQN 3, LFOGDAVQ) EHH WIGHZ KIFK SIRVIGHYIRUD

\GHA LHG @ HIP HLGARP HZ IWGLY. DODMOSSTHE R RBOSXURKDHSD: P HQVP DEHR\KH
FRQUEAV \XEVRVWR DQXOOURTXS LGRUHDAHY XQIDT HIP HZ WGLY. DY FRP P HIFH EXVGERAY
QKDYHDKLIKRMEL® EHH IWHDMIHDY QVRXWHGCERYH

T 3UGMBUP HS |, QRN HY@ DUCEGIS QAW 333, RIHVM GHHUHSDXHV
CFRXP XORRQ DM DINRQRSWRQY DQG DQ RWRDOGHDN EHH VKD XDUDQM AV \KH
FRUANRTHIVEHH IADY DUHMOR \RBCSXUFKDHSD P HIVP DEHVR WHFRQAERW
DOWMMGI RUDQ. SDMDCY WWGLY. DY XSRQGDK

T 3UGHUDBUP IHS 5 HNHP HY® DUCEGIS QAW Z W/ HICR 3URKAIRQ3QWV 3/ 33
SURVGH/ D RSWRQCHIKDGRHE G- EHH IWEDHG RQWH SXUKDHSD: P HQIVURTI) XS DD
SUAFNDMRQDQ DQQXCCEDUY XQMFHWEQ HHIVRARXU KK DAKHG-DK R \WHI LLWRZ GHU
RUDQOAEA HQIW RZ QGH5 RUWHURTXS FOB LVUHTRKHG / 33 FDQCRWEHHDRMG\RIHKH
ZIWDQ R \WHRKMURSWRIOIMQ) RUGDN EHHIWZ HRIHJ

t 0\5RAN0 $GMRY DIHHEDHG YOUCEGI DOAW OX@KHGIQS XIXWY  RIHYDQ
HBRAMH' HLGHS, GFRP HOHHIWE' % WGEHUZ KIFK SURNGHYI RIVGHRLLHG @ HIP HIGRRP H
Z \KGULY. DOUDAW CESTHG R WWH SXUFKDHSD! P HQWVP DEHVR WHFRQALRW \XEMRVWR D000
URDXS LGRIHDAYXQIMDN HIP HZ WGIY. DYFRP P HIFH |, QDGAMRY \WHSUIRGER | HYERK D
EDMF G-DK EHH IWRUD5 HMQR 3XUKDH3D P HQV HOMYHHIWEE23" YRKWH' %
DOGWHS 2 3 DUHDYDUMEGH| RUDQ DGR HH

U HGS QAW

T 3UGHXUF OXQRHGLO-COAY DIG6XWBDIO DOGEXUBDMC |, GFRPH
OXHGELO-XO MQIGISWP XP 11 H3LQGH DM RITHUI Bf LELQU R DERFDA
CFFRXQNEDDIHHVEHE HQDOLQG EDHGVWDAD\ DQGDI L] HSWDMWDA\ 7KHIGE EDFHG
VDA SURVIGH/IQMANRUDQIQMANRP SRHYIONHG\R. EXVCRAZQLOMIF HOANQ WH
\HDRAGIQE DOGIWSHIRP DFHRMHMHHBRMSWR LH  RU \ HDWIRUBUGHRUS
DG RJ \HLWIRUGXUSBDKC DOGEXUBDAY ,GFRPH \KEMFWR FHMIQFRUERMD

P LQP XP VDQGP [ P XP V 7KHI L[ HSDMVADA)\ QRADARADMGZ MW DQIQE  RIHYD
JXDUDQAHGJURZ W DADVHAQAMAXVIDAMI RURGH\ HOUDQGFDQEHWHIZ H3DQQOD  FRQXHG

PXMARP HYZ WK D1 REXV RQLQORYDRYH SURGRNEALI Q BQG UMN P DRI HP HONKDAI LH/

3URGXRV _FROWOXHS

2 UL HGS QO FRQNOHS
$ GAWRDIM 6XUBDMO , FRP HRI HYDEHH WV KIFK SIRNGHYIRU
JXOUIQMG@ P HZ WG 08D P HW
$  3UGQMOP P HIADM, GRP HS QAW 33,,$°  DMQIGISHP IXP
LP P HADMOQRAW SURMGDUHIXTUMMP R EHHIVED P HQNV 7KH
SO P HQWVDUHJI XOUDQMHG DG FOQGRWBHKDQIHG DG DUHKLI KHARDQ\KRH
JIXOUIQMHE RO SURSAWKDBLRCHTMXNGW

0 DUNHAQ) DOG' IMMEXWR)

2 XUGMMEXWNROH | RW Z KIFK DUHVXSSRWMGE!. DQHERINR LQMEDOD)G
H MDY KRBADBLY DUHH HRAWGKURKIK DAYHYHIURXS R GMMEXRLY
LFOGQQ

$ 7KLGSOW ERNHIGDBLY
YOQNVDQGZ LLHRAHY

1
1 @EEHEQM@OADSDYHY

$ ) LOOGADCSUR HMRDY LFOAQ) WRHDARADMGZ W 3WGHRND

$ GLMRY 3UXGHUDIVSURSUHEY (DIRY [GH\DBYRIDY] DIRQ

$ QE-BHEH0 DMHNY 2 UDQ]DARY/ 3,0 27 \GHLLFOD IRJ
6XUBDI DOGEXUBDMY | GFRPH

$ /,1. B 3XGQIODAUFWR FROKP HUDGWRY SDIARP \WDWRQGHW.
VR PXMRP HY Z MKKHKHS R LQXUDGFHSUR FAIRDE WURKIK YDURXY FKOQHY
RUIH SKRH YIG-RFKDARJLQSHIRY
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, QANIGXD3 QOXIMHY & RQMXHS

5 HYHOXH/DOG 3 LR MIEL@W
2 XUUYHGHYSUP DU® FRP HIQWHIRP R

$ ) HHLGARP HIURP DMHAP DDIHP HQWHHY DvZ HODAHYLIFHI HAY WBUAHQMY

D LQMVADYHVHYLFHDQG GMMEXNRDI HVIURP PO R RUSUIRSUHEY DGQRQ
SURSUHELY P XWXD0IXQBY 7 KHDAANP DD HP HQWHHY DUHGHMIP LGHE DVD SHAHQIIH
R WHDYHIIHDAMVR RXUSURSUHEL P XWXD0 XQOVLQRXUYDULEGI DOAW SURGEW
QHR \XE DOYDRY H SHOHVUHIDAGAR QRO SURSUHEY \XE DOYMRY

$  3RIA FKOUH/DQG! HHIGRP HUSSUWAHQI) P RMUIW H SHOHDQGRAHIIHVIRY
YOURXVLQUKUDGFH UHIMMG RSNRQY DG | HOMY EDHE ROWHDYHIIHAI® GHADAHN
YOOHR \KHDQQAW EDUDM CFFRXQN CFFRXQAYDOH SUHP LXP - RUJXDUDQAHG YDOH
DvCSSTFCEG!

T, QMR HOAGRRP H Z KIFK FRQUEXA AR WHGHASUHIG RYHULQMIAWAHAWG RO
AHMIQR RXUSIRGAN DG UHDMEH SHOHY/

2 XUSUR MEQN LVVEWERND P SCAMGE RAUCE QW \R CESURSUDMY SUFHRXU
SRGEV : HSUFHRXUSUIRGAWEDHERQ

$  $QHYDDDMRQR \WHUMYDAXP H3O0GFRMGHDARQR DSSTUFEGIUM

P DIIHP HQWIRDMILHY LFOGQ) KHEILQ) DOGUHQXIFHFRIV

T $ WP SURQ/UHIDLEQ) LQMHMT HIABM QY DG FRQMPKREHUEHKDYIRU LGFOQQ)
SHIMMR  WHSURECELON WDAD FROAIAVYZ LaP OIQLQIRIH - EHCH WM DNRQDGG
WHWP 1Q) DOGHIIAHA R Z WG 0V RUFRQMFNZ W QYLQ) BHH WHDIMUY DY/

Z HODVRKHDAXP SINRQ/

&RP SHANR)

: HOHIP RY WHLGBMA VO HASRYIGHYR LQAVIGODOMA/ DQGZ HARP SHAM
Z W RKHUSURYIGHYR WANSP HINDAQIV DG CARXP XDMRQSIRGAW [FOGQ) @UIH
Z HORXEEQKHGLOQXUDGRHDQG LOOGADOHYIFHY/FRP SDQHY : HEHIHYHRXU

FRP SHMYHDGYDQEI H@HY/SUP DU LQRXULGIRYDAYHSURGFWHDM/ DG RUUMN

P DI HP HYWADAM LHYDV'Z HODY ELIQG UHFRIQURY | LOGADOMHIN \WHEWDBN R
RAUGMMEX\NRSTNRP  DQGRUPXMEP HVHYIFHFCSCEL MY



7DEGIR & ROMON
8 6 YMQHIHZ 8 6 , QAYIGXOBROMRYY LYIMRY

,QAVIGXDO LUH
' HYHBSV DG GWIEX\MY YOULE®! @ H XQYHYOOWMH 06 WP @ H LQUKUDRH SURGEW SUP DO R 8 6 P DNV P IGEB KRR/ Z W LQYHWEE®! DAHV IQ H FHW R
RUDQQMOIGRP HIQH FHWR P DW D OHQWV KRAHKRDY Z 1K LQYHWEE®! DAVHN RUDQQMOLGFRP HIQH FHWVR OQG O OHQW KRAHKRTY Z LW
LQYRIBE® DVHVIQH FHWVR PXWRP HY/Z MY D1 RFXVRQ SURVIAQ) @ HIQAUDIAH VROMRQ/ \R SIRMAWQAYIGAOY | TP LOHY DG EXMGHXHY 05 W VKXSSRWAWEM DG
Z HOOK WEQJ HUSDQRQ)
3URGXRW 0 DLNHAQ) DOG' IMMBXWR)
: HRIHUDYDUHY R SIRGEWWDNHYHGI I HHAERMANRQ GHHO/ DG IRY 2 XUGMMBEXWRQH IRW Z KIFK DIHVXSSRWGE. DGHERINR LQMIODQGH WD
Z KRBADBLY DUIHH HAXAWWGWMRAIK DAYHYHIURS R GMNEXRYLGFOAQ)

9DUCEGY/ UIH  SHP DOHONRYHDIHI RUQ HZ W SRMONIOR CFEXP XMMSRIF FDK
_YOOHEDHEROXQEHOLQ) LOYHY HONRSINROY T _7KUG SOW AWIPMWRY
T 2 XUYDUCEGIQHSRIAH/R | HJIGf LHOW IQKRZ P XFK DY5Z KHQWHSRIR KRTGHU o QG-BHEQERHY
S0 VSUHP 1XP VOG5 \WHSRMUDOR CFRXP XOWMFDK YODOH\WWURIK DRKRFHR RYHU * YOOWDEGZ WHKRA\HY/
XTHOLQ) LQYHIF HQNRSWRY/RUDI L HSUDMRSWRY o * HHDOHAH/ DG SIRGAHUIRXSY
t : HRIHWUWHWSHVR YOUCE®I@ HSRIAHAKDMQDEAWRQR \WHG-DK BHH IW I 3 —
DUHVEBUHG VR SURUMY HGU T HHQA RO \VXEK D/ SIRMANRQZ 1\ P RGHIDMUMN JURZ W SUCHONTE GV
Z W KIKHJUM RUBICRA JIMQ) o SUKGHUDIVSURSUHEY QIR LGH\OBY R DQ] DNRQ\KDAA XM/

3UXGHUDOM HIQUAUDGFH DQRAMAY DQGLQYHWT HMBURGAWZ W SRSUHBY DOGQRY
8 QYHYOOD IH  SHP DCHOWRYHDIHI RUAHZ W \KHSRMOWOR CFRXP XDMSRIR + SRSUHEY LY HONRSIROYDVZ HOD/NHBRNOXUIDGRH DAY DGOV HOV

FDK YDOH SURGFAWIURP RKHUFDUWIHY
t 2 XUXQYHYDOM HSRIAHYR [ HJIGf LHMVIQKRZ P XK DIGZ KHOWH ‘KZ"W%WH@WW\MBW
SRIA KRTHISD, VS LXP VDG WHSRMOR DFRXP XDMADK YDOHLQDQOFFRXQY. | WIRIK RUGTD U IMMHSERNAJG-DBUDGLQYHIR HIVIGWRY HEXUMHY
/1 & LQROQQ) BIRHIIHIFFRXQNV GVFBIRDY DG QR GVFUNRDY [QYHAR HW

WDVDLOY LQMAMEDHERQDFUHAWY) IDMGHMP [GHSE WHERP SDQ \KEMAAR ey
FRQUDRNOCP LGP XP V/ DEMRY I(DAADCEDQ) HYFH
$ % XOUDQMHGXQYHYOOM HSRIFLHY SRVIGHD I XDIQMWDAKHSRIR. Z @R 0Q y &W\‘ZVEMWD\RX\WWD;\G?WP F‘}U?thlfﬁjpﬂuﬁ(QS
LQIRIFHZ KHRLWZ RXTERKHZ VHOSVHGHWR LK | LEHINDK YOOH @'Q/WW MUHIWHIQ DQGGUMIQ) 3UXGHNIVADG CFIRW.
$ Q3 HEXQYHIDOM HSRIFH/SIRYIGHI QM HEWG\R WHFDK YOOHWDAY

S . GHUMBMAIMNH
UNGWR EVERIQIQHIFFONQ WHE 3 S IGG SURPOFHRMD \HU 5WWDPW%W§$'W Si;mmwwp PHV
SHIURG\KEMPAR FHEIQ SDMASDINRQ DMV DG FRQURNICP LQP XP VP I P XPV RUIGMIBAN) \WHUSIRGEW. \(DMSEHEHO HOVIQ
7HP / UIH uFEﬂ-lD]HIRJD\S—HJU—GO@EI—UH\FDN/ZMDJ)GﬂDH—G\ﬂ DS, | | Lo 5 "

PXVRP HY Z WM WHKHS R LQKUDFHSUR RUMRDY WURKIK YOURXVAKOHY ROICH

$ 0 RWR RUMP QHSRIAH/RI LGP Y | BHGDREHHWOOmMG  KRH YIGRAGMUQSIRY
SUP LXP V\KDIZ LW \WH\EP HGAUQ) \WHOYHOSUHP P SHIRGDQGIFFHIR\WH

G-DK EHH W2 KLBIWHSRIR KRGHL \IMGDYHWR KHS WP L \WH BHRP H

WP LD L@

$ 0 RWR RUMP @HSRIAH/R I HIDFRMHURQRSNRQWDABZ V\KH
SRIA KREHMR FRYHYWHSRIR LQR DSHP DHMERIA \WDNDQSRAQNID FRYH
WHIQXUHEI RUAH
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, QAYIGXDO UIH &ROMXHS

5 HYHOXH/DOG 3 LR MIELON
2 XUUHYHQGHVSUP DU FRP HIQWHIRP R

T 3UP XP VKDDL HSRUIGf LEAILQOFFREFHZ LW \WHWLP VR \WHSRTAH

$ 3RIA FKOUH/DOG!HHIGRP HARQUIMIG R LQIRFHSRIA DG RUDAHAEDHG
IHV

T QMR HOMTRP H Z KIFK FROUMEXAM AR WHQHASUHIG RYHULQMIAMWAR-EWG RO
RXUSURGAW DG HIDAGH SHOHY

2 XUSUIR MIEQON LVVXEWEQND P SCAMGE RAUDE QW \RR CESURSUDMY SUFHRXU
SKRGRV : HSURHRXUSIRGFRWEDHGRQ

1 2 XUDAXP SIRQ/R P RUNDW OQGP REEAW SHYMAME  LQAMNDM H SHOHY
WP LXP SO P HYEDHLGY \HSOUDM CFFRXQVXQG SHURUP DOFH SURGAN HIHIDAG S
GBAIRY D/Z HIDAKHGYHO FRWIQGDDMEMNV R |1 L(DIAQ) | RUFHMBQNTMRY
UAHYHY

_&RP SHMRD

: HFRP SHMZ \W RKHUOLIH Z HDHWEEDKHG @ HIQXUIFHARP SOQHYIQDP DX
PO HFRP SHAMSUP DU® EDHERQSUFH VHYIFH LFOQQ) \WH\SHHGDOGHDHR
XQEHZ UMY GMMEXNRQADQIHOHDINROAKLSY EUDQGUHFRIQUMRQ DG LDGADD
W XHRWH@UIHQ®P BLUR FRP SHYRY SUACQ) LVARP SHIMYH : H
SHIRGFOT DENWBIRGABURHYDQG! HOMUAEDHG RQWHP DNANIQG RXUDAD
ZL\WDJIROOR P ODILQ RXU, QAMIGAD LI HEXMGHWVIRMMG  FROUMMNDBY

JURZ W CFURW D EDIDICRHG SURGFSRUINRIR DGR DYR G RYHUFRGAHQMMRQLOD). RGH
SIRGEMSH
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8 6 IBMQHAAZ $WKWDQAH, 4 ' IMMRQ
$ WKUDQRH, 4

$ WKUDGFH, 4 GYH.IIH/CBVAHFHDIGWAKGRRI\ \R GMEXMWKLLEG SOV @ H KHIBK 0 HAFDUH DG SURSHMY DG FDAXODY SIRGAW QLA \R UABIOKRSSHY SUP DM

WURKIK IW QIMIDDGGE LQE-SHIGHAD HAFKDQHY $ GAUWRIDD® $WKDFH, 4 PD KHS PP HY | XOLOI LQDGADDZ HIHY GHOVE\ PDRKQ) WHP Z W RMHU SURGFRN
SURNGHYRUQMP HADUHY

SRRV 0 DUNHAQ) DOG' IMMEXWR)

$WXUIDH, 4 SUP DUO GWNEXM/\WHI RTRZ LQ) SIRGEV 7KH$ WX, 4 EMCHY/P RG-OHIHYSUP DUO RQGINMCP DINHNY DOGAN
VAHFHR UK SIRSHRRYHPXWRP HY 3\WKRSSHY W LOWAD GUYHWEH LF W IW

¥ JUH \KILG SDW A HIQXUIDAHSUIRGEVLIFOAQ WP A H 1LCPCH SHOH GQMEMWRQSTMRP ' LIMUCP DNHMY LRGN LF TURP YDURXVARXUAHV XK DY

DRGZ KRBIA HSURMANRY 6 RP HFDUWHIATSURGFWDIRZ | RUDARHBLDAMGXQEHZ UMY VHOWK HP DO DG \VRADCP HAD 7R DGWHIH \WAZ H DR XVHWBEMWRDO RP VR

R HIEG! DAMISRIR. SORHP HQV P DN \IXFK D/SUQNIGT9
t + WS QAU WALG SOV SUP DY DQG\KSSBP HQBCKHDOK IQXIDGRH
\KDNRYHTDIQEYIGOP HIFIID0G SRISIROH SHORY LFOGC) SRGFW © HSUP DO GWIEXMSIRGEWWLRK K WHI RTBZ L) | RAUFKDHY

FRADIHSURMGCXEHNMHS [ REEGIZDHS AV F 2Q HPOGSIHW &RP P MWRQEDHS LQE-SHEHND HOVODHEGDKME CRRW
¥ 0 HAFOIH WG SDW 0 HAFDHEXSSBP HMWIQG0 HAFDUWHS GYDRBIHIRU. \KH8 QWGE\BMY 7KH Z RINUHP RAMD  DQGFRALYHD DUHCRHQHGVR \HDYDURY
X0\ 1QJ 0 HAFDHEHH IRDUHY SFGFRVIQDD WM

t SURSHW DOG&DXOWY  \KLLEG SOV DR DQGKRP HIQXDEFHFRHIDJHWON 7 KILG 30WS JHOAR DORHOMY $WKUDGFH, 4 P D FRQAMPAZ M CFHQHGDIHQW

QAP QUH/PXMRP HYIRUIGWFDAMGE . CFHG-ON \KHWOMXIOADMMY DGR FOOAHQMYDVDP HIQVR VHYIQ) \KRSSHY HSHADD GAQ) SHIRG/R SHINWKRSSHU
HYHQWZ KHIHSURSHW GP QIHRUILQDGADORWP D RFPXU GP DO HI 0 HAFDUHDQXOCHBRNRQ SHURGLQWKHI RXWK TXDMW

1 LMD 6KRSSHYFQSUFHOGSXUAKDHP IR R $ WXUDGH, 4 WRIHIQIV
FRP SBIMD RQICH Z NKRXVWKHLQYRYHP HQAR DQIDIHQV

$  _7KUG30W&DH5 HHIDY $\WKIGFH, 4 WM HYAKRSSHYLOWHIRWP R FOOY
FOANV DG GDB/AR\VHBRMG P DN SDNGHY LGFOAQ) Z KHRIWERH/CRADYHD
AMBMRQDI UHP HOAKDAZ RXGDEBZ. VAR P HAD\KRSSHIVAGHALLE GHHG
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5 HHOXH _&RP SHMARD

2 XUBHYHQHY/SUP DUO FRP HIQWHIRP R : HFRP SHMZ \W M. HOQG WP DI H KHIGK DG SURSHWY DOG FDXODY UABIO
AMUEXARY WLG SOV BIRNHY DV/Z HODVRKH) LG HAK DO, QUXUIMK FRP SO

$  &RPP IWRQ/UHHYHEIURP SURGAWP DX CRMAHY : HFARP SHMEDHERQ\HYH.IO CRRLY [GFOGQ) P DAY WIFK DQGH | HANHHW

CELON\RHI HARYHD P DK \KRSSHY VR \WHU KVBLRGAW DG \VROMR/XIQ)
F  &DHGHIDOMHXH/HUHGIUP P DAANY SOVHY BDMG\RWHWIIHR -\ 0 oy o rDsr AW R P HANKRSSHYTGHP DOB/ DOGWHTXODI R RAMKGREI\
T RIFNVRUGLG SOIRP Z KIFK RSP 1] FAKHPXWRP HJH SHIHIFHDOGHIEGVLQG-BHIGHNIHOMR
HILFHQ® HYFH\KRSSHY
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, QMLCDARQDC/ oM OHAHY

" HYHBSV DG AMMEXMY @ H LOXDGFH WAMHP HOAVSURGEW DG FHYEQ CFAGHADGE KHIGN SURGKAW Z W 1L H5 EHCH LW \R \KH P D/ O OHADG 0 OHARXEP HY
WURKIK RXU/ IH 3@QOHRSHDIRYY Q- D8R . RWD 70200 %1 LO$ UHIMD OG0 H LFR $ OR SURVGHY MP LOUSURGEN R \WH ELRDG P LGEB! LGFRP H DQG P DW 0 OHQA
FXVIRP HY CFURW - D500 RAUNQAYHMUA LQ &KIBH 0 DI MD , QAD 0J5 , QERGAD DQG RAUMIDADLE LMY HOALQ* KOD WURKIK. P XGB! GMBXMRY FKOQCHY LFOGQ)
EDQW LQG-SHIEHW HIAHYDQG/ L H& RQKXAEQVDXRADMGZ LW RXU* LEIGRLY L HDQG2 \MHURSHDIRY/

3URGXFW

2 XUSURGAWDUHFOWL LHGLQR \WHI RTBZ 1QJ) | RAUFDADRUHY

/ ULH, QXIIFH3IRMANRO3IRGEW  LFOXCH YDURXWIEANRICY. KRBI@ HSURGEW
WD/BIRYLCHHWHBYHIRULGRUDIQ) FRYHIH DOGWDAR | HUTP MG R HP H

WP XP SD P HUWRSIRYY : HOORRIHUGRUMDIQ) GFUDICQ) DG GYHIEHH MAMP
LQKUIGFH SURGAWWDABURYLGHFRYH.DI HI RUDVSHAU LHGWP HSHURG DvZ HIDY

0 DUNHAQ) DOG' IMMEXWR)

SBURSUNEY DIHWP RAHY

t /UH3@QHY |RPAH/ROVHIG) SIRKMANRY RIHIMG O HIQKIDFHSURGAWRQD
QHB/EDIVAR P DV/D OHQNDQG OH OHWAXWRP HY DvVZ HIDYUWAMSP HANRUHDMS
SIRGEMRP DOBDMGHARY - HEHIHYHWDARKUUHAXUY DG \HBRMRQ SURFHW
WNQQ) SRIUP VOQGARP SHODMRQSCADIHVOHNA \RWH/ LI H3@QOHP RAHIDG

SURAANRY RUHIAG YOUCEBIXQYHYOON HSURSAN 6RP HR WHHSIRMRNRQSURSAW. KDYHKHSHGRXU/ L H3OQQHURSHIDRQY CFKIHYHKL KHUGYHYR DI HQAMMMRY DIHQV

DHGHIRP LCDMGLO8 6 GRIDYDQG\RP HOH\RIS DVEXQBBG SURGFWZ KIFK 1Q
DEIWROR G-DK SIRARIRY LFOGHKHIEN EHH IWRMNDYIQIVHBP HQW

5 HVHP HYBURGEN  LGFOGH NP HQAWGFRP HSUIRSANZ KIFK FRP BLCHIQKUDGRH
SIRAANRQVP LOMVR\MP @ HZ W DA HP HIGARP HWHP Z KUK FRP P HFHVDAD
SUHEHLGHE DIH \DYLQIV RUHQIMG YOUCEBIXQYHYO0M HSURGENZ KIFK SIRYIGHDGRQ
IXOUIQMG UM D OONHGR DOXQEHOLQ) LMY HMBRWRIRR HIXW DQG U H3
LGFRP HIXQB/AHBRMGE: \WWHPXWRP HJ DQGHIERZ P HQVZ KLFK SLRYIGHSD! P HOWR
WHI CFHEP RQARQWHHIMHUR G-DNRUSRIA P DU

$ OXW3RGEN SUP DIO WSUHHOAGE 8 6 GRIDU DJGE$ XWADIDQGRMU
GHFRP LDMGI [ HSOOAWAARTE, RXU* IELIGRU L HRSHIDMRQVLQ- DS0Q DG

SURGARNW DOGSRIA. SHYMMP

$  /UHE&RQXAEQN LVDSRSUHDY AMUBMRYIRFHIRUSIRSENVR IHIGE RU

* [AUDAEL LI HRSHIDARYY 7 KHUI RAXVIVAR SURVCHLQAIGOS RMAURQ SLRGEMR
WHEURDG P LGEBILGARP HP DUNHASUP DU 1Q- CE0D SOMEX@® \KURXIK UHDMRQKLSV.
Z LK DILQW JURKSV 2 XU/ L HE&ROKXGEQNRSH.IDARQLY EDHG RQD YOULE®

FRP SHODIRQ ST GLIGHER LP SURYHSURGANIY DOG SHYMMPR \WDAMMP [DIWR
FRP SHODIRQ STV LQRXU LI H3MQGHURSHIDIRYY

7KILG SDW RDOCHY

VDN IMUBXNR&KDQGHD HIYSUP DU @ HIQXIDFHSIRGAVIQMGG\R

. RUIDZ R D58 6 CRIDUGHTRP LCDAG YDUCEGIOQAWARTE. R LH3MEH). SURMGHVDAQIVI HDMUA/ SUHP DXUHG-DN SURMANRQ QG HABMSDQQQ) EHHIWDY
RSHDIROLY. RUD 60BVDIGVKUHIGHYR RO\ HYSURGAWILQ- CEOQFDQEHVHMYH Z HTDVI L H5 DMWY SURGEWSUP UKD GHRP LDAGLOS 6 CRIILY OGS XVADIID

WRIRHIQPXUHR HDMRQKLSVZ KIFK DHIP STAMGE. TP RY RAHMLQIV WH
FRP SOUDYHLQAMMIIDM/LOWHUASHARHFRXQMHY 0 RWNR RXUI L[ HEDOOAW
SIRGENLP SRHDP CUNHAYDOH DWW HIA WHFRQAFAY CRAKHTBR P DMUMY

$ FAG-ONIQG+ HIW 3WRGEW  SURVLCHEHH IWAR FRYHUDFRGHQOG-DXN DG

QAP HP BHP HQMKRSADT) DARY \XU HIHY DG FOGAHUDOG RMHUGHIG QDAY R\MD
\RTSD/AKXSSBP HIBY UGHY DG QRAD/\BING DRHSUIRSAW : HDORRIHUZ DYHUR
WP XP FRYHIIHZ KHHUHTNXULHG SUHP LXP VDUHZ CLYHGLQWKH HYHQAKH PXWRP HJ
\K | HYDTXO\ L) VRGN

GRAOLY : HYLHZ WHEDON GMUMBXRQ FKOQHDY D DAGRAR RXUFRH/ L H3@OQH
DQG/ L HE&RQXEBQMAMMEXRQFKDCHY $ MIQI LFDQMBRMRQR RAMIBVIQ- [H)
WURKIK RXUEDCN GMMEXWNRQ FKDQCHDUHGHYHEMURKI K DMQI®H- DSDGHHP HID
EDON KRZ HYHJ Z HKDYHUHDMRQKLSVZ 1\ HOFK R - D00V RAUGLIBANEDQNYDYZ HD
DVP D) WILRIDOEDQN DG Z HARQMXHWR H STUHRSSR WQUWAARH SOOGRXU
AMUEMRQ FESCELMNAARURXI K KLY FKOGEHD DY/ CESURSUDM

T QEBHEHYSIHR ' MUBXRQ&KDIEHD VHIY SURMAIR SIRGFW DG KLIK
FDWK YOOH SURGENT RUUANIP HONEHH IWAKURXIK WHFRSRUDMP DUNHANDQG DOR VHTY
DYDUHNV R REHUSIRGENLFOAQ) SURMARQDYG L H5 DY SIRGENKURKIK WH
|GAYIGOTP DINHAR XUIRAXVIVAR P DQEQDAYHIHP [ R LQG-BHIBHAIHA
UHDMRQKLSVILGFOGCQ) FRERIDMDIHGAHY/ DG RMHIQG-BHG-QAHFHYZ WD
EDDGRHG | REXVROLQAVIGOCDOGFRSRUIDMP DNV
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, QMLLDARQDOYMOHWHY & ROMXHSG

5 HYHOXHYDOG 3 LR MIEL@W
2 XUUYHHYSUP DU® FRP HIQWHIRP R
$ 3UP P VKDADHI L H5RUI Bf LEGILQOAFREIFHZ WWWHMP VR \WHSRIAH/

¥ 3RIA RKOJH/DGIHHICARP HARQUMMY R IQTRFHSRIR DG RUDANEDHS
IHV

T, QMR HOAGFRP H Z KIFK FRQUEXA AR WH GHASUHIG RYHULQMIAMAUHAWG RO
RXUSURGXAW DG UHIAGH SHOHY

2 XUSUR MEQN LVVKEWERND P SCAMGE RAUCE QW \R CESURSUDMY SUFHRXU
SRGEV : HSUFHRXUSIRGAWEDHERQ

t | RFDOGIXOMRQ\WDAYIHHID P RHUBMMALYHI RUSIRGENR [ HIQIV SWAQ)
DOGIUKPMUHWORS 6 LOXIGRHUWHXDNRY ( DFK LOMDIRDOQXUIDFHRSHDIRY
KDVIWRZ QXQGHZ UMEY G-E0WY HOAKDAP SR VYDUDMRY/R 8 6 SURNHVIQ
XQEHZ WA LQBYIGOCERIA UMY 7R\WHH WMSHP WGE GROOBIXOMRY ZH
EDHSUHP LXP VDG SRIA ADU HYI RURKUSUIRSANVROH SHAMSG-DN DOGP REGW
EHCH W \KUHIGHUEHH W H SHHY UHNXUUHGBAHYHY LOMIAXVDM/ SRIA
SHAMMR DOGSUP XP SD P HMASDIWAGY , QVHMG) XQEHZ UMY QP LW Z HDOR
FROIG-UGFOO.QGAY \WEQELBAR SUAYHADGYHYHVHBRIRQDQG\R W CELHDWR
LOBAMY WHIGY , QDBAMRY Z HVHXQEHZ UMEY TP IWARIHKHUZ W HIFK RSHIDMRQY
UHOMXUBY

$  $RAUMQ DVBJHMGIDMR BIMO! RUHTAK FRYQI RSHIDNRQ \ENQ) LOR CFFRXQW
WHFRXQY \SHALILF FRUWWR FCSABD UMWY DQG FRP SHMYHHOYURGP HOAT KH

SUR MIELOW R RAUSIRGANVLYLP STRMGE. GIIHHAHYEHE HHQCRXD0P RAUDN
PREGW H SHOH DGLOMWE HOW SHIHIHDGWHUHDMG DAKP SMRQ/XHGLO
SUACQY WHHSRIFHY $ VDUAKOWNHSUR MELONV R RUSIRSENFIR! ORXDM| URP
SHIRG\R SHIRG &KOQHVIQ@GFION @Z VP D DOR DI HABUR MELON

&RP SHARD

7 KH@ HLQXUDGFHP DNHVLQ- CE0Q00G. RIHDOUMHP DMUHDQGSUWAQ) LVARP SHIMYH
5 DKHARDQARP SHICY SUP DUO EDHERQSUAH Z HIHHIDE ARP SHMRQWHEDIVR
PXVRP HAHYLFH LFOGQ) RAUGHHBY EDHGDSSURIAK \RVHIG) WHTXODW DG
AYHIW R RUGMMEXNRQFOSCE QWA DG RXUILCDCADOWHIW ' HP RIUSKLE
WHIB/LQ$ DVXIJHAMIQLCABDCQ) RSSRMQW | RUSIRGANGRYDIRY LOARGAQ)
LQXDFHSIRGAMKDAIIEZ | RAMYLQIVDGLGARP HDVDJIURZ 1) SRMRQR \WH
SREXDMNRQ SUHSDUA/| RUBNIHP HQWV7 KHCELOW \RVHIDKURXIK P XQSBID0G

FRP SBP HBLY GMMEXWNRQFKDQCHY LY DBR DARP SHIMYHDGYDQMIH KRZ HYHJ

FRP SHMRQ| RADBY SHYRQGHD DV'Z HODY CFFHAVAR WLLG SOV GMUMEXWNRQ FKOCHY
WIQMAH



70EGIR & ROMOW

&RBRIDMDQG2 WHJ

, FOG FRERIDM WP V DG LQWDRYHY \WDADUH CRADIBFDMS R RAUBXMCHW VHI P HQIV DG EXMCHAAY WDAKDYH BHHQ RUZ LOBEH AYHWHMG RUSORHG LQUQR|T H A-BWRU
\KH&BVHE VBN 5 HXWVR \WH&GVHE %N DY Z W FHIBQ UHIWMG DAHV DG ACHOWNY DH WERMG VEODMD [URP \WH' LYHWMG DG 5 XQRI 90MQHAHY IFOGGLIQ
&RIRDMDBYG2 \WH

&RERDM2 SHDIRY FROMBUPDUO R FOSAMEOADAY QRAG-SER HELQDQ BXMGHWMVHIP HW LMW HOV QRADEBFDAMG R EXMCHVVHIP OV L(FOQQ) GEW
ILCDFHGLOYHAR HYSRWRIRY DG\ FUAWIGRKHM] HKOR-GLOMWR HOVILQOR-GE. BMGAWHIP HON  FESABOG-EWKDAN XVHG RUZ LOEHXVHGWR P HAAKH FOSMIC
IR HOVR WH&RP SI) OGG WH UHDAG LQAMMAH S-OH  RAUTXOM LHG D05 QRO TXOM LHG SHMRQ 0GG RKHUHP SE HH BHH MBSOV DM CEBFFDIRQY \R EXMCHY
VHIPHON  FRERIDM GYHOIRAYMYY O WUDERFDIRQY/AR EXMGHW TP HV LFOXAQ) VDA LF H SHIEWUY CFIXOMNR FRIV FRSRIDMJRYHDIFH FRSRUDM CEYHWMIQ)
SKUDQKURSLE CRAYMEY GH HIWHGFRP SHODIRQ DG FRAVUHIMAG\R FHAEQFROMY HAHY DG HKOR-GUIXORY WSHYMRY  H SHOH/DARFADAGZ W WKHP XGW HIUSDQ
R SIRIUP V \WDAVSIQ CRURW RXU BXMCHARY DGG \WH | XQRIRDODWDY \WDAKSSRWWKRH BMGHMY  RURZ GHIKLS LQMIMALQ D @ H LQXUDFH NMOQAYHMUH LQ &KLCD

AHVTEQ UABIQHS REQI DIRQY UHIMCY \R SUH G-P XD DIRQ SRIR KRTHY  RXUS MN'$ SSHIYM ) UP HZ RIN WH IRMIQPUHER LFRP HKHEILQ SIRIUP XMHG\R
KHEIHRHMIQQRO8 6 CRIUGHERP LCDAMG HDQQIVIQRXU, QMIDIRDDHMHRANIP OV LOMFRP S DUDQIHP HOVZ W RXUS* 0 VHIP HOARWBQMM AHMIQCRQ
8 6 CROUGHIP LDAG HIQQIV DMI[ HG AR H ACQH DMWY 06 WIQORIRYY Z W DG BAE HHD RMHUMVHIP HOV LFOXAQ) \WH HIP I(DIRQ R LQMFRP SIQ)
WIQRNRQY| RUFRQRIEDIR) SXUERHY

" IYHAMG DQG 5 XQRI1 Y%0MCHAMHY  UH GRNKH UWXOVR EXMCHWHY \WDAKDYH BHHQ RUZ LOBEH \RG RUH WG LRXAQ) EMCHWHY \WDAKDYH BHHQ SORHG LQ Z LG GZ Q

WMV \KDAGR CRATXDD\ | RUS QVARQIMOXHS RSHIMRY  CAFRXQIY \WHDR HWKQEHJS 6 * $$3 : HH FOGHWHH BAXOVIURP RXUDGWMAG RSHDMY LGFRP H ' LYHWMG DG
5XQRI YMQHMVIGFOCH

$ /RY7HP &DH 1Q Z H QVFRQIHG \OBY R RXULQAYIGDODEG JURKS (R WP FOWH LOXUDGFH SIRGAW © H FEEDK UAHYH/ IRUWHH SIRGEN 1Q

CFFREDGFHZ NS 6 * $$3 : HXVHERMAKMP DMDAXP SNRQ/D/R WHP RINGHFHABRW UHFRIQURQ GDM Z KHD HATEDQAKIQY WAHYHYI RUIXWUH SRIA KRTGHJEHH LW

DGH SHHY LGFXGQ) DAXP SWRY/IRUP REGW P RMUDW P RN P SURYHP HOVSHMMMA  H SHHY DG LQYHIR HOAMUGQY 2 XUDRXP SIWRQY DOR LFXGHRXU
HXP DMR \KHWP 1QJ) DG 0P RXQAR DQUIASDMG | XWUH SUHP IXP - UDIM LCRIHDVHY DG SRIA KRGHJBHH MIHEAWNRQY Z KIFK Z LAOUHTXUUH CESURYDOE. WM U XAOWRLY
DAKRUIMA/

$ 2WH UAHQMIQRRY/IGFOGH 1O ZH\RGRUSUP HIFDR \ID VEMADY  1Q ZH\RGRUSUP HIFDR 3ROGWEAMADY 05 1Q
ZHH MAGRXUS* ,0 %4 LORSHDMRQVIGFOGQ) WHVDBIR® RXUP LGRIM LOMIAQDYA] LODQDXHNP DRI HP HONRLQAYHMUH
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SRHGYBN" IYIMRQ

, QFRQIHRANR) Z 1\ \WH G-P XD DARQLO ZHADHER I HIQ) GRP HAIF SOMASDIY LA YIGDOM HLQXUIGRH DQG DO SIRGAEW XQEHUZ KIFK SRIA KREHY DA
HIJLEBIVR UFH YH SRIR KREHUAYLGHIB/UH GRMY H SHIHEFH 7 KHICE O RURKULGAYLGOOQ | RIAH SOMASDNY SURGENZ HIHVFI U DAMG RIHKAUZ 1K DAV EHXHG
H FOMYHD [RUWHSD P HWR EHH W DG SRIA KREHJAYIGHIGY H SHOAY DG\ HY/Z W UASHRAR \WHH SURGEN LQWHEBRHG %BAN : HVHBRAG\WH P RXQAR DRV
WDIZ HIHH SHRAMGWR JHH DMV LFLHQNDK | BZ. \RIHKHLIZ [\K DQNASDAG UBYHDHY | P \WH& BRHG %EBAN SRIFHY RTHUWHTHR WHE GHGYENRIXQGSD P HOVR DX
SRIA KRG-UBHH W H SHOAYDQG B/ DUG\R SURVLGH ! RAKHFRQMOINROR \WHSRIR KRGHUG YIGHIG\FOBVIQH | HRAQ DAKP LI H SHIHIFHXQEHDLQ) \KFK \FODV
FRQMXHG 1 R SRIFIHARGS DWLGHP XWXD] DARQKDYHEHHQ DE3-G\R \WHE GHGYEAN DIGIWLQ | RFHEMGHNVIVH SHAMG\R GRIGHDYZ HSD. SRIR KREHUEHH IWIQI XD

7KHUHXWR \WH&BHE Y6BAN DR Z W FHIROQ UHDWS DAVHV DG ACHONY  DUHWHDMS DY D QYHIMG EXMOHW XQEHJRXUGH LQMWRQR - DAWMMG RSHIDIY) L(ARP HDG
UHBRIMGVHSDUDMD | URP \WHRKHY  LYRUIMG D55 XQ R I YoM HWHAKDADHLFOYGHGLORXU R BRIDMBQG 2 \WHJ

$VAPWGIQLIRM  \R \WH &RQRIEDANG ) LDGRCOBVUAP HON UL \WH SHIRP DFH R \WH &@HS %BAN LV P RUH RUGW | DYRIIEG! WDQ Z H RWICDID DAKP H 1Q
IXQAQ \REDAYIGHIE/ SOGWR & GVHG YBFN SRIR KREHYIQWHIXMHP D EHIUDAURIGW WOQWH\RBOAYLGHIG/ WDAZ RXS KDYH EHHD SOG VR WHH SRIR KRGHY/LL WH
SRIA KREHAYICHGWIBVIQHIHWG  KOGEHQFRQMXHG $Q H SHIHFHIQH FHWVR P RXQNDWKP HGP D EHDYDMDE® | RUGMUEXIRQ RYHMP H\R & BRHG BN
SRIA KREHYD/SOYR SRIA KRE-UAYLGHIE/XQBWR VB | XMUHEGRHEYRNH SHIHFHWDA G| DRIEGIWKDQH SHAMS 7KIVH PRWH SHIHIFHZ IORWEHDYD.OE®!
VR \KDUHKREEHY |, | \KH & GRHG VBN KDY LQUK | LELHQWXQBYAR P DNHIXDUDQMHE SRIB. EHIHIWED P HOWV \KFK SD P HQVZ LODEHP DEHIURP 3, &$VDAHVRAWGHR \WHEBHG
%EN $ SRIA KREHJQYIGHIG REQ DIRQ QCELOW LV HWBEQKHG |RUDQ H AW H SHIHEAH ( DK\ HIU WHOYRDGR ' IHARWYR 3,&$ GHMP LGHY WH GYIGHB/ SD CEBIRQ
SOMASDIY SRTAH/I RWHIRTZ LQJ \ HIUEDHERQWHH SHIHFHR \WHEGHGYEBAN LGFOAQ) LMY HOAGRRP H QHAB-DT] HG DQGXQU-DT HG LMY HOADQY DG B/
P RMDIW H SHIHFHDQGRAM-UIDARY 6HH1 RN R\WH&RQRICDMS) LODGADOS\BAP HQWVI RUBYHOHY LGFRP HDQG AW DOGVRBCDAHVR \WHE RHG VBN AYIMRQ

2 XUMADAD\  LV\R P DIQIBIQ \WH & BRHG %6BAN DV UHPXUHG B RAUB@QR 5 HRJOQ] DNRQRYHMMHWP HSHIRGR W.JUDGKBOAP LOAMRQ DY SRIA KROHJEHH IWDHSAGLOQ

IX®: HDH SHP WG XQGHJ\WH 3@ R 5 HRJDQY] DARQ Z W \WH SURUFRQHAR  \WH &RP P IMWRGHUR YOONQ) DG, QXUDAH IRUWHE\BMR 1 HZ -HYH R HQMJLQR
DJUHP HOMR\WIDQI HUDDRUDR SOWR- \WH UMY XQEHMH & RVHG Y6BAN SRTALHY/
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) LUAM XCUM
3*,0 + LIK-UFRP S-ODIRQH SHOH
5 HALHP HOW 5 HHYHIOQVKUIKH
* LRYS
P / RZ HIVGGHZ UMEY JDQY
,QAMGAO
$ QXA
LR I RZ HINGGHZ UMEY JDQY
$ WKUDGFH, 4 I RE A
W + LIKFWEP PV
&RBRDM
i + LIKHUFRP SHQDIRQH SHOH
$©@
SUGHAHY
EEEEEEEEED

6HDRQDDWR . H ) LODCADQ WP V
7KHIRIBRZ 1Q) FKOWYXP P OU) HVRXUNA DBDVR \FDRIDDW [QRXUKAVR RSHIDMRY/

6HRQG4 XDUMJ

5 HHYHIDQVKIKHJ

| RZ BB PV

,P SRR DQOXBCDAXP SIRQ
XS@DM

7 KLWLUG4 XDOMJ ) RXUM 4 XDUMJ
2 \NHUUHIMG UAYHOH WG \R EH
KUKHU
5 HHYHIDQV®Z HJ 5 RHYHIDQV®Z HJ

+ LIKHWAKGEHZ UMY IO/

+ LIKHUBYHOHGIYHDR D0
0 HAFDHHIRD® HW

+ LIKHUH SHQH/

/ R WP FRP SHODIROH SHOHI RUANP HOMDILEBIHP ST HAVLYUHFRIQ] HZ KHOLZ DB/ DHI QM WSIFDD LQWHI LNTDOWUR HIFK\ HDU

2 WHUHTAMS UHYHQKHVLGFOGHLGRHQIYHI HHY/ WIQORMRQ! HAY VADADLE LQYHWY WAKXOVDQGFRP P HIALCP RMDIHUAYHH/

5 HHYHIDQVDHWSLEDED KLIKHIEZ HAKDQWHTXOWM® DYHIIH ( [ FOGHWHLP STAMR COQOOUAYIEE VOQGXSADMR DWAP SIRQYDQG RKHUUH LGHP HOVDGP DN SHIHFHXSCDMY
P SR COQOOMMEY VDG XSAMR DAKP SIRQ/DOGRKHIH LGP HOV ( [ FOG/3* ,0 DOG$ WK, 4
([ SHOHVDHWSIFOD KLIKHADQWHTXOWMS DYHDIHIQWHI RN TXOWU
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5 HQUWXUDQRH

: HUXOW® HIMJLQR BHQXUDGRH DIUHP HOW DY HAMHU\KH FHAQ) HQMY RU\KH DAXP 1Q) QWY $V D FHAQ) HOMV H SRUKUH W \KH UMY UHOQKUHG LV BHEAEHE B

QU HUICQY AHYEQ UL KW DQG REQI DARQ/R \KHXQEHBLQY LQUXUDFH SURGKRAR DFRXQALDLY $ VOQDWKP L) HIMV H SRUKUHWR WH UMV UHQKUBGLYIGRUDHG B, DAKP L)

FHVEQ UKW DG REQIDARQ/R \WH XQEHBLQ) LOXUDGFH SURSEW I URP DFRXQALSDMY :  HHOMILQR BQUUDFH DI UH-P HOVDYWH AHAQ) HQIMY | RUD YOUHIV R BDRQVEXW
SUP DUO R WHGEH H SRKUHWR GW BEEH UM YROMY SURYIGH DEAWREOFCECAW | RUIXAMUHJURZ W DQG | RUFCSABOP DQIHP HWSXUERWY 8 QRHURHGEHG IHQWUIGFH ZH
WP OQ QCEGH R WH XQEHOLQ) SRIA KRTHULL D \KLLG SOV QKU LY XQTEBI W P HAAW REQIDIRYY 2 Q D&RP S Z LGH EDAY Z H HYDOOM WH | LDGADOFRGAWR) R

UHQMXUHY DQG P RARUWH FRIFHOADIR) R FRXQALSDMY UMN DQG P DQIEQ FRTDALDO D/ CESURSUDAM \R P MDA\ H SRAMUH : H HOMILQR UHQUUDFH DIUHP HOW DV \KH
DAKP 1 HOMY D/SOWR RUGRIP DOSURGEAMNR I HIQIV HJI - AHYEQ SHOMRQ UM WMDY HUSURGRVLQWKHS HIVHP HOWHIP HOVRULQ RGHAR | CAOBMDQCFTXMMWROR DEGEN
R BV

7 KHIRTRZ L) \REGI\XP P DU HVRXUXVHR  HQMUDAHIQHIRK R RAULQUXUDCRH WHBRW \VHIP HQV

3UP DU WSH
6HIP HQW R UHQXUWDQH 3XUBRH

5 NP HW $ P HB $ WP HEUHQUKUIGRHDY SOWR - RXUGRQI HYLWY UHQUKUDGRH SHMRQUAN WM HUSURGRNIGLOFRMGRIRD
ZINRU  DFDOMMRQR &,* 1 $VCH [GHE EHH IWDQG CH LGHE FRQUEXIRO EXMCHN
* URXS, QXUDGRH &HIG &HIGHQXDFHROP RVBIRGEMR TP MBRAHYI IRP @UIHFDP V LQUASRQHWR FHWHNXHAV DG
| RUFDSMICP DD HP HMBXUERAHY
,QAVIODS QAW &HIGS WP HG &HIGUHQXUDEFHZ [\ ERKWKLLG SOV UHQUKUAY DG O LADMY 7 KHWKLLG SO UHQAUDFHLQFOGH\RH
IRIZ LY SIRGEN
T $SRWRQR +',Y  YDUDEGIDQQMW BXMGHVIKHGEHE HO$ SUO R HRHPEU
DG
$ QHMIQIL HELQEH H3OAW BXMCHN \SHALLFDD |RIBUGHDUS DIG6XUBDMO MK
HIHAYH2 PREHU 8QEHUS 6 * $$3 WLVDIUHP HOAVFFRXQMG | RUXQEHUGHBRIVIFFRXQIY

$ WP HGUHQXUIFHIQFRMQRAIRQZ MRXU. CFTXMMRQR 7 KHS GRBIMER SRUDIRY 3$ CXDM
YDUCEGI DO EXMGHWDYZ HODVLQM CDORHEHG DG DAXP HE UHQUKUIGFHDY SOWR - RXUUMN DG FCSARD
P DQIHP HTRAWIAY

,QAVIGOO UH &HIGS WP HG &HEGUHQMUDFHZ 1K ERN LG ST UHOQUKUHY DQG O LADMYFRYHUQ) DYDUHIV R SURGAMR P MDA
P RADIDAV UMN DQG | RUFCSMICP DI HP HVEXUSRHY 2 QSRIFAIHARGMGH Z HKDYHUHQMWHGD
\LIQU LFDQMBRUMRQR RXUP RNTINY UM H WEDID Z W WDY/BRWRQ YDW Q) RHMP HG-SHIEQ) R
P DNHNVDRRY DQG VDAD L REVIRRYHY

$ WP HEUHQXIFHIQFRMQAMRQZ MR CFTXAMMRQR 7 KH+ DWNRGVLQAYLGOON HIQAMUDFH

BXMGHW

, QMIDIRIO MR &HIG &HIGUHQXUDFHZ W ERKWLLG SOV UHQUKUAY DG O LIDM/AR P M DAP RABDW DQGP RE.GW UMN
| RUFHYSEQ SURGFN DG | RUFDEMICP DI HP HYEXUSRY

SBRHEYBN &HIG 3,&$ AHE\XEMEQNID DOR WHRAMBAQ) (CHOMVR \WHEGHGYEAN LOR DWIARY JXOLIQM5
\FBDDMOAFRXQAR DZ KR® RZ GHBKEMADY 3UGHOND HICR |, QXIFHERP SIQ R 1H -HYH
33/,&  SUP DUO RYDAROQKXIGFHEDAY 7 KHUHQXIIFHWIQLAMRQSURYIGVD @Y \WMP DG
FRP SUHKHQUYHFDSMYO WP HZ RN | RAHE BRHG YN

, QEQILE®IDQG , QMBPAMDCB LRSHIW

: H FOSMUH DOG SIRMAWKH LQIRYDIRQ LQ RXUI LADGADOHYFHY SIRSEV B\ CESOLQ) |RUIHEHIDBMGHN P HKRG SDMV DQG LP SBP HMY \WCH VFRHAFRMRY D/
DSSURSUDM : HDBR XVH QP HRXV | HEHIO WM FRP P RQ@Y. 06 | RUALIQVHIYLFHP DUV (GFOAQ) 1Q SOMIXDUE 3UXGHND \WH23XGHDNDBRIR  RXUR5 RAN \X P ERODQG
33* 07 @ H EHIHYH WDMKH YOOH DARADAG Z W PDQ R RXU SDMOV DQG WBCGH \FRUAV DG WH JRREZ L@DWRADMS Z W POQ. R RXUVHIYLEHP DUW DU \LIQULEDQA
FRP SHMYHDAHN
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6LGFH Z HKDYHKOG DQ DI WHP HWZ W 3UKG-QIMIOSE R \WHS QIMG. LQIGRP 38 .~ ZUWZKRP ZHKDYHQR DHILADNRY FRAHQQY WH SOV UASHRRYH UKW
Z RUOZ |GH R XVHWKH QP H/3 3UGHOMD OUG33X” 6LGH WHDIUHP HQAKDVIBR LFOGG0  * SER WHS . WH SDBHOAR 7 KH 3UKG-INI0S WKUIFH & RP S

/ 1P WG |RTBZ LQ) IWGHP HIHUIURP 3UGHQIMIOSE 7 KHDJUHP HQABMMPVXVHR WH3 3UXGHQMD D623 @P HOQGP DNLQDQ® BHUR FRXQUHY RANGHWHS P HIFDY
LFOQAQ) ( XURSHDGP RWMEDWR $\D : KHHWHH TP MIMRQ/CESD Z HFRP ECHRXUP5 RAN' \X P ERCEZ W DRMIDAYHZ RGP DO ;- HEHIHYHWDAKHH QP MR/ GR QR
P DALICE O HAARXUCELON R RSHIDMRUH SOOGLQM DRI

5 HXOWRQ

2 YHME

2 XUBXMGHA DUH\XEVRAR FRP SUHKHOULYH U XOMRQ DG \KSHYIMRD 7 KHSXUBRHR WA U XDNRQY LY SUP DO \R SIRMAWRXUPXAEP HY DG \WWH RYHIDID) LOGADC
AP DQG QRAGHHADLY RAUNKDUKREHY RUG-BWKRTEHY 0 0Q R WHQZ VD5 BIXOWRQ/WR Z KIFK Z H O VKEMANDH U XOD W1 H TP LGHS ( [ MM RUIXMUH @Y VOGG
WIXDIRY/P D BHFRP HP RUH UMMARYH RURKHZ VH DGYHYHD O HRARXURSHIDIRQY RUSUR MIELOW LQRUDVH FRP SODGFH FRWV RULGRUDH SRAQIDOUHIXDRY H SR ,Q
UHRHQWY HOYZ HKDYHH SHUIHGAHG DOGH SHAR FROMHR H SHIHFH H WM YH FKDQIHYLQWWH @ VDG U XTMRYY DG U XA | UIP HZ RN CESTFTEGIVR RAUBMGHIAY
LOWHS 6 DOGIOMIDIRTD : HFOYRBHARKRZ PXAUHONRU XMUHIQANDRYHY/Z LI XUKHULP STRA MY Q7 V I XDINRY/DGUIXDRY 1P HZ R

,Q RXU LQMIDIRTOBMGHAY UIXDIRYY PD. 0550 KHIKMIHG WNXUP HONV R QRO GRP HAF FRP SIQHY Z KIFK FQ UHSXFH RXU I GBf LELOWV DY \R LQMFRP SO

WEIQRNRYY LMY HON GG RMHUDS-FVR - BXMQHN RSHIDIRQY GG DEYHIHD O HANRUGIXGW DG SUR MEELOY , QVRP HIQWERHY WIXMRYR D SOMEX@URRQN P D

[P SRH Gl HIHWRUP RH WRIRXY O V OGG WU HOVWDQ LQWH 8 6 RURKHUFRXQUEY R SURKPARXWRP HY RUWHUI LCDGADOM WP 1URP SHIFHYHS \X AP LE UMN

LFOAQ BIXOMRY JRYHOQQ) SUYCR  FROXP HJSIRMARY HP SE HH SIRMAIRD FRSRIDM JRYHODGRH DOG FOSMIDDGR. |, Q DEAMRY AHIEQ R RXU LQMEDIRIL
RSHIDMRY | CFH SRIMAID (00 RSHDNRIODGG RKHJUMY \KDAZ H R RAIDFH IQWH S 6 LFOGQ) \WH UM R GVAUP LCDRY U XDNRY @ERUMMHY 1Q FROGHANR) Z WK
LQ3-BHE-ONFRQAMRRURUI UDGFKLVHH B Z RUNH YT DARFADARQY DG WICH XQRQY (DIRET) DARQRUH SURSUDIRQR DWHIV SUFH FRQARY DG PUHER. H FKOQHFRRYRU
RNHUUMMPNRQY \AKDATP IWRXUCELOU \RWMDQM HUIXQB/1URP \KHHRSHIDARQ/RAWWR \WH FRXQUHVLQZ KIFK WH RSH.DM RUMR FROMHWBRFDOPXAUMAHY/Z HKRGLQRS 6 GRILY
RURKHU PUHFHY 6RP H MUMGRIRYY LQ Z KIFK Z H RSHDM NMQAYHMUIY UAIPARXUP L IPXP SHAQMH R RZQHIKIS ZKIFK H SREV XV \R DEAWRIORSHDIRID
FRP SIDQFH (B0 CCDGG MQAYHQMUH SDV@HUUMNY DG AP IWRXUDUD. R SRAQIIOUHP HAHVIQWHHYHAR DEWIK B\ DSONGHU

7KHSUP Y WWXDAY 1P HZ RINVESSTCEGIR WHERP ST DUHAHVRUEHG I XWKHUBHBZ. XQAHUWHI RTZ L) VHRNRQKHEAQIV

$ ' REG)UN: DOBWHYSHRP DOG&RQMP HUBURARNROS FW
«  SHAWROR ' HUMIRY
( . $,QMDN(H/5I—DD.GQ]' REG) UDN DQG) LA HIXDNRY
5,6
) IGADY 5 XGVOUGRNHB\IIELG/R &OH
8 6 G\IM, QXUDFH+ RBQ) &RP S0 5 HIXDIRD
8 6 ,QXUDFH2 SHDNRY/
o G\BM, QXUDQFHS HIXDIRQ
« 86 ) HILDODGE\IAMG HRXUMEYS HIXOMROS | HAMY , QXUDGFH2 SHIDARY/
+ 86 ) HIDOOGE\IAM+ HIK, QXUIGFH3MD5 HIXDIRY
, QMIDIR0 QXUIDAHS HIXONRQ
8 6 , QMUY HONDQGS HIHP HYBURGAWDG, QHWR HNO DCIHP HY2 SHDIRYY
8 6 GHRXUMEVDQG&RP P RAW 2 SHDMRY/
, QMIDIRI0 QAR HOADQGS HIHP H/BURGRN DG, QrYHWRY HYO DRIHP HY2 SHDNRQY/
" HUYDIYH/5 HIXOMRQ
3UYTR OQG&\ BHYHRXUMN 5 HIXOMRY
$ QN0 RH / DXQEHIQ) DQG$ QMIIEHY / 2V
( QMURGP HOED [ VDQG5 HIXDMRYY
8 FOIP HE3URSHW/ 2V
700 DIRQ
« 86 70D
*  QMODIRIDOrH DARQ
1 QMIDIRICDNG* GEOG HXORY , QUDMH/

+H +H +H +H

+H +H+ +H+ +H+ +H H H
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6HYHIDR RXU GRP HAF DQG | RIMIQ WIXDMAY SOMASDM 1Q 0D DOQTOVKSHYMRY FRIBIH ICAMBAG B WH 11H -HYA ' FSDWHOAMR 9N OGG , QKUDGFH
31 294" 7KHSXSRHR WHWSHYLRY FRIBIHLVAR SURP RMRIRQ WWSHYLRY FRRA@DIRY | AOBMWNHWKDLY R IQRP DIRQIP RY W XA OUG HKOFHHIK
U XORIVXQEEEQ) R \WHERP S VUM SR LB 7 KHP RIBFHOAKSHYMRY FRIBIHZ DVKHIBLQ2 RREHU

([ MY DQG | XMUHCFFRXQI) XGVP D DOR P STAARXUUBAKAVR  RSHDIRQY RUI LDALDOFRGAMRY ) RUDGVAXWIRQR DFFRXQIY SURRXGH-P HV DG WHUSRAQIIC
[P STANRQ RUBXMGHW LGFXQQ) $ FARXQIY) 6\BEDB/8 SADM 3$68 ) LCDQADOBHYIAY |, QXUDFH 7RIF 7DUHAG, P SIRVHP HOVR WHS FRRXQIGY |RU
/ RY " XUDMRQ&RMFW WH1 RM  \RWH&RQRICDMS) LOCADO\BAP HOW

' R3G) DQN: DOBWHNG HRP DQG & RQKP HU3 LIRMARRQS FW
SHAMRQR ' HLIDIRY

,Q2 PREHU \WH ) LCDCACOB\BELDY 2 YHULIKWERXGAO WH 3&RXGAO  UAALQE-G WH &RP SO0 TV GALIQDINRY DV D QROEDN ILQGADDARP SI). D¥' HUIQDMG
) CDQADD&RP S0 \WEMPAIR \KSHYIMRQ B\ WH YRIG R * RYHCRY R WH) HGHIDO5 HHYHB\ WP 3)59% XQEUWH' REG) UIN: DDGWHING HRP QG &RQMP HJ
3URMARDS PG REG) DN $ VDUAKOWR \WH&RXAAVUAAMWROR WHERP SIQ V' HLICDMG) LDADCRRP SO I \WH&RP S0 LVQR BRI HAKENMPAAR\KSHYIMRD
DOGH P LCDNRQE. WH) 5 % RUWR \WH SXGHRIWOWELGY CESIFEGIR' HLIQDMG ) LADGADOSRP SDQHYXQEHU R3G) DN $ FFRAQIO WHERP S0 Z LR GRIHILGRXU
) 5Y\KSHYDRY [HVRIFHIBQFROXGNY DOGRM-UFRVDARADAGZ LK) 5 %\KSHYIMR)

7 KH &RXGALOP DLQELQY \WH DARRUMNY R GALIQDM HOMWY LFOXQQ) WHERP ST 1RU) 5% \WSHYMRQ U IMGAMP LG/ WDAHMKHU L P DALUIDO! LODCADOGMUAN DAKH
HQMV RU L \WHQ@MH VARSH M) H \VADB! FRFHMDINRY [QMFRQGHAMIHN RUP L[ R WH HQIWVIIV CRAYAY PR SRVAH DWKUHDAR GRP HE | LCDGADOWBELONW 7 KHE&RP SDQ
FRQIMXH/AR EHIHYH VRV GRAP HHAKHWEELGY | RUGALICDIRQ

,QUDMHVSHIDEQ) ' REG) UDNDYG) LOGADCS HIXDWRY

,Q1RHPEHJ WHS 6 ' HEOWYHDAR WH 7UDXY UHBDWHS D USRS *) LODADOB\IELOY 2 YHMIKWERXGAO HULIQDIRYY Z LW UHFRP P HIEDIRQY RO \WH
& RXQACN MBIEDLB/ 05 SURFHAHY | ROWH GALI (DIRQ DG FRMHG GALICDIROR * RLIQDMG) LQDGADOSRP SIQHY , QOGEAMR) 1Q2 AREHJ WHS 6 ' HSOWW HWR \WH
7UDXY UHBDHGDUBRVWYBG:S$ ) LCDQRLOCE\ WP 7 KDARUHDAWV ( FRQRP LE 2 SSROMQANY  $ WHAD DOIHP HONDQG, QIKUDGRH  Z KIFK UWHFRP P HIGHG [P RQY RKHLQIV WD
SUP DY | HEHDODGG \WIM U XADRLY \VKRXTS | REXY RQ SRAQIIOW AP LE UMWY DUMCY 1URP SURGXRN DQG DRIV DQG RQ LP SBP HAMY U XTORQY WDAKUHIVMHD WH DR
P DD HP HQADQG LQUXUDGRH LQBAUHY DY D Z KRB UDKHUDO | REXV RQ D HAIMY EDHG WIXDAY BILP H 7 KH UHSRWIOR O WP HS WH URBIR \WH8 6 BMEDHG\ WP R
IQXDFHUIXDIRY Q' HHPEH ) 62 & DRSS LQMSUAYH IXAEOFH UINEQ ' MM IDIRDORP D). GHAMP LADIRYY 7 KH I XA GAAUEHY \WH CESURDFK
) 62 & LQMIB/\R\ENHLQ SURIMY LQ) IWZ RINWR LG-QM DG DBV SRMMMIOUMVR S 6 | LCDRLCOWSELAW XM 0 CRIYLNA EDHSE DESURTFK. DOG HIKOGRQ) WH DDA
WRIDGWIDEDHEA LQWHSIRHAY) 62 & LOMIB/\RIRIZ Ll IMZ HHWR FRMGHUP INQ) D' FLIDAG) LQOGADDRRP SOQ. GHAP LDIRYD ) URP WP H\R WP H&RQIUAN KDY
DOR LQARGEHG GIMDMRY Z KIFK UL HIRMS Z RX@ P HIG FHMEQ SIRVIMRVR ' REG) DN LFOAQ) B UMUK \WH & RXGROWR SURIMY HWH X\VH R 0O CRAYMEY EDHG
DSSURTFK \R P MY DMLGHQIVLHG\X P L UMY

: HFDQERABWHAPWZ KHKHUWH 7 DY WHBRW LQIMBUARYH IXGDAH QHZ. GIMVDNRQ RURKHJLQWDYHY 0P HG DAVHYIMQY ' RGG) UDQN DG W XONRQ R \WH I LQDEHDC
MR Z LOXAWP DMD |RP \WHEDULY I RUFKBQIHAR QY VRUUH XOWRQYVLP STRNY) \WH&RP ST

(5,6%

7KH( P SR HH5 R HOVGFRP HEHRXUWS PWR( 5,6$” LVDFRP SUKHQLYH | HIHEOXNIMM\KDAZSSTHARS 6 HP SR HHEHH IWBIQASRQRUGE. SUYDMHP SBR HY
DOG MERUXQRY 3@0Q/ \XEMPAIR ( 5,6$ LOFOGH SHOURQ DG SUR IWKDUQ) SOV DQG Z HIDH SO LFOAQ) KHDBK @ H DG AVEAW SOV ( 5,6$ SURIMRQY LGFOCH
WBRWY DOG GWWRKUH GV WEIIELG/ R FRIGEWKDATESO \R SOQ | LGADUHY DG SURKLEMRYY RQ WIQLRNRYY NGRZ Q Dv 2 SURKLELMG WWIQLRMRYY \XFK DV FRQQRAR
LQMFIDOLRNRQY DQG AHYQWBQLRNRQY EHE HHD DEHH VSO DQG D SOV LOLOMBMM 5,6$ DR SURYLGHYI RURYLCDQE RUP LDOSHDENY DG HI RIAHP HOAR XULQMUDGRH
LOYHR HOAP DO HP HOADQG WP HOABXMQHAHY SURYIGHVHLYLFRAR HP SB HHEHH WBOQAKEMPAR ( 5,6$  LFOGQ) VHYIAVZ KHHZ HP D CRADVOD( 5,6$ LGAEDY ,Q
DEAUMRQWR ( 5,6% UIXDMRQR BXMCHIHY/SIRMAQ) SURSEW DG VHYIFHR ( 5,6$ STV Z HEHARP HKEMANR ( 5, 65 SURIEWWG WIQLRNRQ XY | RUNBQIRIRDY Z WK
WRHSDQY ZKIFK P D O HAARXUCELON R HQMMEQLRIRYY RAKHWMP VRQZ KIFK WIQORMRQ/P D EHHOMUG
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Z MW WRHSDI HHRLQ EXMHWHY XQUHDWG\R \WRVHJI Q) UNVHVR SOV LOLQMIRAKIRMY

) LGXHDU 5 X®VDQG2 WHIEWRQEDUGVR & OLH

7KH&RP S OG RUGMMEXRLY CUH\KEMANR XV U DAQ) \WHWIQELGR FOUH DSSTFCEGI\R \DBYR  RUSURGFANV DG WH SIRMMRQR  DE/FHR RUPMEP HY ,Q
UHRHQAY FOY P D) R WHH KOV KDYHEHHQUAMAG RUBH CP LQHG DVGAAUEHGEHBZ. : HFDQURABUHARNZ KHAHUID SUIRSRHGRUQHZ TP HIEP HONVWR\KHH LMY U-IX@RY
1P HZ RINZ LOXGIP DMD EHFRP HOSSTEEGIWR RAUBMCHAY $Q G WIEDG/MKX-GE \WHS 6 ' HEDWHOMWR / CERU3' 2/ \KHGHPXUMEVDQG( [ FKDQIH&RP P IWIRQ
36(&  \WH 1 DIRIDOS WRADNRD R, QXUDGFH &RP P MIRCHY 31$,&  RUMEM WIXDRY PD. DN HAARXU BMCHARY XKW R RSHDIRY FDK 1BZV DQG |LQOGADC
FROGURD

' 2/ ) IGAHDY 5XBV

,Q-XCH D) LI\W & LUPWERAWR $ SSHIY G-AMRQ BHIP H H | HRAYH \WDAYTFDAG GV IMK-G R, WH' 2/ \WDABCH LGHG Z KR Z RX@S EHFRQUGHIHG D 1 LlGADY” [RU
SXERH/ R WIQIRNRY Z W TXDO HG SO SOQ SOMASIQNV DQG , QAYLGKDDS HMHP HAS FFRXQWV 2,5$V DG JHHIDD SURMGHS WDAMQYHIR HWDGYIFH \R D SOQ
SOMASTIOARU,5$ RZ QHJZ RXG EHWHDAMG D/ DI LGHADY CRMW 3URUVE EHQ) YOFDAG \WH XK@V DEYHYHD 1P SORRMG VDB LQ RXUDQQMEY 05 WANHP HOABXMGHAY 06
UAKERGLOLGPU-DHGFRP STOFHFRW ©  HFDRABUHARWZ KHAHH' 2/ Z I@MKXHDIQ G ILGADY XOVRUZ KDAP STRWH Z RXGKDYHROWHERP SIQ

6( & Y WVQMIRXG FHIXDMRQ

,Q-XCH WH6( & DERSMGDSTANDIHR UXGP ENQIV DQG LOM SUABMYH JXLEFHWDAP RY REHWLQIV WXL EURNHUG-DBLY R CRAQWH ERMQMIMR UABIC
PXRP HY Z KHQ WFRP P HIGQ) VHRXUMEY \WDQUTRNRQY RULQYHWR HOAKDADLEY VR \MHP 7 KH JXLGDGRH DOR FOULLHY \WH 6( &9V YLZ VR \WH ILGADY GAV WDALQYHXR H
DOMHY RZ HR\RHUFTHON 7KHQZ. BRNQMIWAKEIELGY Z LOBHRP HH I HAYH RQ-XCH : HOWHYOODMY WHLP SSAWR WHQHZ \WEEGY 06 KDYH BHIXQ\R
LP SBP QMNP HEHIHYH\WDAKH G2 WBELB/ Z LADOSSO \R UHFRP P HIEDIRQY R SXURKDH FHIEQ SIRGENVRITHBG R RXU3* ,0 5 HMHP HW, GRYIGODS QAN DG
,QAVIGOY UIH BAMQHARY D5 Z LAEUAKONQ LGRU-DHS FRP SCOGFH RV LQ SDMFX@ULQ RXU3UXGHMIDH GYLRY GMMEXMRQM VWP Z KIFK Z H LGFOGH LOWH BAXAOVR RXU
,QAVIGAD UHVHIP HQV

8 6 \MMOWNQIGR &DUHS HIXDWR)

,Q) HLOWY WH 1$,& DERSAG UMRQY \R \WH P RG-OVKMIELAW X1 CESTFTE®! R WH \DBI R DO 7KH UYMVHG P RE-DUIXIDNRD \KTMY \KH LQXUDGFH
\DBASHYRQ P XWATFW Z \KRXWASOFLQ) \WH SURGEHIY RIWH LOXUHIV | LCDGADOLQMMATKHIG R \KH FRQKP HIV LQAMIAWY 7 KHP RG-DUX®H Z LQEHRP H CBSTFTEG!WR XV D/ WY
DERSWG L HIFK WA , QOEAWRD AHVEQ I U XOARLY DQG BJ MM KDYH DERSMG RUDUH FRQUGHIQ) DERSNY) ERNQAUMAKERELS/ ) RUH TP S®! LQ-XO \WH1 HZ
<RINGVDM' HBOMW HQAR ) LOCADDGHYIEHY 31< ' )6 LWKHG DQCP HIEP HOAR LW \KUBELDN W-IXDIRQY Z KIFK LP SRV D ERMQAMAXNYKEREDS ROWH\OBIR- DO 006
QHLQXIGFHSIRGAVIQ L HZ <RIN 7 KH OP HIGP HOV EHFDP HH | HRRYH | RUDQRAW SIRGEWV RS XIXWW D06 | RU@ H LQAXUDFH SUIRGENVRY) HEUOW DG \KH
&RP X)) KDVABNHD KBV Z HEHIHYH DUH QHRHAOY \R FRP SO Z W WHUXGV ,QDEAWRD Q2 FREHU  WH1HZ -HYH 9%5XUDX R 6HRXUMIEY LWKHG D SURSRDDWDIZ RXT
LP SRVHDI LGADY WIQELGROOOL HZ -HIA LOYHIR HYBUR BMRIDY

- DEDQB\BIELGR &DUH5 HIXDUIRY

2XNCGHWHB 6 1Q  \KH-DSDHH) I(QDEADOGHYIFVS JHR %) 6% DQERXQ@HG\WHE3UGASBVR ) IGFEDY ' XW DVHAR WHFRP P HIGHE JHHDOSUGASGV I RU
EXMGHAM \R DERSAZ KHD SHURIP LI FIHQAUHIIMG | LGDRLCOVAYIERY 7 KH SUGALSGV KDYH BHH) DERSMG B 7KH 3UKGHD LIH , QXUDFH &RP SN / V8 3 3UKGQIMDR
-D500 * LEDANY/ LIH DQG3UXGHQMD LEUDAI) LQDGADD UIH, QXIDGAHERP SR / V8 33* )/ 7KH) 6$ HIFRAUIH/ YROQMY DERSWRQR WHHIIGADY SUGASBYD/D
EHMBUIRNH BXMIGRSNR) LY RAMTXUG B UIXDIRY &RP SDQHM SRIFHY BDAEQ) \WHUILGHADY GANY FIQ EH\BEUHG EDHG RQWHUNSHALLE EXMGQHW \XFK D/ VBLIHA
FOHQWDQG FRP SB W R SURSEN 2 GFHFRP SIQHY DERSWKH SUCH SOV DQGHMEDK DSRIA. WH  DUHUTXUHGR LP SBP HINP HDKU/R HOXUH\KHUHP SBR HA/| XOLEDXHU
ILGADY GANY DG SHIRAFIM DAFWARHP HDXUMH I HRMHHY

8 6 GV, QUXDQFH+ RTQ) &RP SDQ. 5 HIXDARD
© H DU \XEMPAR \WH LOXUDGRH KREQ) FRP SI). @7V 1O \WH B Z KHIH RXULQUUDFH \WEMADUHY DH GRP LAGG Z KIFK FXAUHO® (FOGH 1 HZ -HIA $ UJRD

&RUHABWING, QAOCD RUDHWHDMSDY/FRP P HIADD GRP LHGG \WAK DV HZ <RN 7 KHH@Y VIHHED BXUHHFK IQXUDFHARP SIQ. AUHA® RUQAUA® RZ GGER \WH
KROLQ) FRP SO W U IKRLIZ LW \iH LQUKUDCFH GBS0 HOAQWHLQUKUIGFHARP SO0 VMBMR GRP LAGIDGWR | XUQMK DO | LGDADODGRM-ULG RIP DERQCERXW
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\KHRSHDIMRQYVR FRP SOQH/Z MWIQWHKRTGQ) FRP SR MWW LFAQ) DRDWARP HOAR \WWHJ URXSTV UMN P BRI HP HANDQG PXAUWHNDG | XWWUHVROYHR. SRIMRQ * HH.IDD
DOWBQORANRY/ O HAMY WH LOXUHY LQWH KRTIQ) FRP SR M WP P XWAEH | UDQG WHDWREIE®I DG U P DMUBD UHNXULH SURUQRIFH DG CESSURYBORUQRQ GMOBSURYDOR. \WH
MBIV LQXUDCRHG-EDW HW

&KDQJHR &RAQAWRO

0 RWVABIAN LGFOGQ) \WHWBM/LQZ KIFK RXUS 6 LOMKUIGRHFRP SIQH/DUHGRP LHGG KDYHIQXUDFHOY VKDABTXUHU-IX@RY C5SIRYIOR DAWFWRULQALHWKOIH
R FRQWROR DD LQXUHJRUDD LOKUAIY KREQ) FRP SN / [Z VKK DV WHH \WWDADSS® W XV SUYHADD SHIRQ IURP CFTXLIQY FRFOR  3UXGHQID) LADCADORUR RXU
LQAUDFH\XEM ALY XQBWWDABHYIRQKDY LG DM HAZ LW \SHAL LHGLQ RUP DIRQZ LW \KHLQXUDGRH U XOMRLY DG KDY REEGHG\WHUSURUCSSURYDD 8 GGHUP RWVKBIAM]
WIMAY CFTXULGY  RUP RUHR \WHYRMY WRANR DQLQXUDFHFRP SO RUWSDUHAARP SO LV SUAKP SIYHD FROUGHIHGDRKOQIHR FRQIRO DOKRXIK \KFK SUAKP SURQ
PD EHUBWG $ FREQIO IQ SHIRQZKRIFIAWY  RUPRMR \WHYRIY HRXUMH/R 3UXGHQN0) L(DQRLOCY, KRXWKH SURUCSURYDOR  \WH LOUKUIGFH U X@RY R
WH B LQ Z KIFK RXUS 6 LQUXUIGRH FRP SOV DUH GRP LAGG Z LOEHIQ YIRIMRQ R \WHH WM QF VOQG P D EH \EVMPAR LOMGRIYH CRARQ UMLKY \KH GVSRMRQ RU
VH] XUHR WRHVHEXUMEVE, \WH UHBYDQAQXUDGFH U XDRURUSURKLEM \WHYRM) R WRHVHRXUMEY DGR RKHUDRIRQYGHALP LGHG B\ \WHUHBYDQAQXUIDGFH U XDRU, Q
DEAURY P O) I LQXUDFH @ V UATXLUH SURUGRINVLFDIRQ R WEAM LOAXUDGFH G-E0W HOVR  DFKDQIHIQFRQARCR DQROGRP LAY LOKUIGFHFRP SIQ. QRQ) BMCHWILOQ
\KDANBM

* URGS : LGHEXSHMMRQ

1-' 29 DRVD/\KHJIURS ZIGH\KSHYDRUR 3UXGHQMD) LODADOSXUXIDAR 1 HZ -HYA GO MDNRQ \WDADKRU HY JURXS Z LGH\KSHYIMRO R [QMDIRI® CRIYH
LQXIDFHIWRKSY 3,$,* V  7TKHOZ [P RY RKHJSIRVIMRYY DR H/1 - 2 9% R H OP LGH3XGHDD) LODGADODOG IWAKEMADUHY ((FOGQ) B\ DAHISQQ) WHILQOGADT
FROGUROR WHLQKUDFHFRP SDQHVI RUSKERMVR DAMHMQ) HOMSUMAUMN | QOFFRUEIFHZ LWLV DAKRIM 1-' 2 % UHFHYHYLQ RUP DIRQERVINHERP S0 VRSHIDINRY/
EH RGWRHR W1 H -HYH GRP IAGGLIQXDFHEMGDUHY

$ GAWRIDIWDVR | REVUHDEQ) JURKS Z LGKSHYIMROR [QXUIDFHKREQ) FRP SIQH/LGFOGHWHI RTBZ Q)

$  * URXS &DBMID&DBXOMIRY 7KH1$,& KDV IRPHS D ZRNGQ JURXS \R GIYHBS D8 6 JURKS FOSMIDFOBXMNRQ XMQ) D UMN EDHG FLBMID 35 %&
DIJWIDARY P HERERB\ ,Q FRONUKANMY \WH FOBXOMRY \WH Z RINQI JURXS 1V FRMGHIQ) JURXS FOBMIDGHYHBSP HW XQEHMNHD B \WH ) 5% DQG WH
, QMEDIRDCS WRADIROR |, QKUIFHEXSHYDRY 3,$,6"  7KHZ RINQI JURKS | LHTS \WARG D SURSRHG FOBXOMROLO DQGP D \HHN R CERSWD | LDOYHMRQ
1Q

$ 0 DAURSKGHQIDO) WDPHZRIN 7KH1$,& KDVHAEQKHE DG LQUDAYHWR GHYHBS D P DRURSXGHMIOI UP HZ RN IQMG-GWR. P SURYHWWIM LQWKUDCFH
U XORYCELON \R P RARUDG UASREG\R\WHLP SCAWR H \WMIDO L(DQRLOCDOGHARGRP LIF UIMWRQIQKUHY  EHIMUP ROVRUDGG WASRQG\R UM HP CCDIGY | URP
RUIP SOUHGE LQXUHY\WDAP LIKWEH\WMIQP WHGH WD DG LGFUDHSECF 7 DHHWR 1$,& WBMP RO FOSCEOIAY BHDAEQ) P DFURSXGHNT
WHIB/ $ VSOWR KV IQUDIYH \WHDHDVIG-QINIHGE. WH1 $, & | RUSRMMICHKOR-P HONMFOGHONXGW UERY DGR UAROMRQ DG UHFRYHY

FOBABDWUHA MM DG FRXQM SO H SRUKUHDQG FRAHDIRY 7KH1 $, & LVAXUHO® GYHBSIQ) DANXGW WHAMMAG) | UIP HZ RIN

$  ([CPLCDIRY G\BMLQXUDGRHG-B0MW HOVFROGANEHIRAF H CP LODMRQVR WHERR\W GG UFRGY | ((DADOWSRWY) SRIR 1 LOQIV OGP DNVRIGENR
LQXUDCRH FRP SOQHY GRP LAGG LOWHUMBAY JHIHDW RFHHHY WUHR [ LYH\ FOWY ( [ OP LCDARQY DUHIHGHIIED FOUIHG RANQ FRRSHIDNRQ Z W \RHLQWUDFH

G-EDWHIV R RKHJ MBI XQEHU IXGHICHY SURP XODMG B\ \WH1$,& $V IJURKS ZIGH\KSHYDRU 1-' 29 DIRQ) Z W RXURKMHUIQXIGFH BIXDRY KD/
H SOQEHG WH SHIRGF H [P L(DIRYY \R FRYHU3WXGHOMIODGGE DR W \MEMADUHY ,Q -XCH 1-' 294 DRY Z LK \WH LOXDFH BIXDRY R $ U RD
&RIHANPWDGG , QAOD FRP SBIMG \WHU | LI GEDOFRQRICDMS JURXS Z 1GH H [P LDARQ R 3UKGHRIMIDDJG IW \KEMADUHY | RUWH | LYH\ HOU SHIRG HIG-G
" HPEHU DOGKOG QR USRMSEGI LQAQIV

: HFDQQRVGUHERW KDMI Q) DEAMWRIOWTNXULHP HOVDQGFRP SIDFHFRWIQ G JURXS Z LGHBELG/Z LQIP SRHRQ3UGHUD) LQGADD
8 6 , QUKLDGRH2 SHDARYY
6VIM LOXUDGFH @ V BIXIOM DDDSHFVR RXUS 6 LOXUDGRH EXMGHAMY G\BAM LQUKUDIRH G-E0MF HOWV LQ WH | LIW B/ \WH ' IMMPAR &ROP ELD DGG YOURXV' 8 6

WMLUMRUIHY DQG SRVAMRYY P RARURXULQKUIGFH RSHDIRYY 3,8$ LVGERP IAGGLQ1 HZ -HIF DQG W SUCASTOQXUDFH BIXDAY DAKRIW VKH1 - 29 2 XURMHUS 6
LQMUDFHFRP SOV DHSUGRSDE WHIXDMG
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B \WH LOXUDAH G0 HOVR WH WMV 1Q Z KIRK \WH DHGRP IHGBG * HHDD  RXULQAUDFH SURGEW P XWNEH DBSIRYHG B WH LOUXUDOAH U XORLY LQ WH WM 1O Z KIFK
\WH DHVRG 2 XULQXUIDAH SURGEV DHVEWRRQNDD OHAMSE | HEHDCDQG MY @Y V

GVIMM, QUKUDGRHS HIXOWRY

6\MBAM LOXUDAH DAKRIMAY KDYH BURDG DEP LOQWADAYH SRZ HY Z W BIAWSHRAMR DODSHRWV R \KH LOXUDEAH BEMCHW LGFOQQ) CRHUQ) \R WDQVRPABEXMHW
QAHMQ) DIHW D IWIFH R DAVHV \R WEIMRY \XBOV UHIXDNY SUP XP DAY | RURHMIOQ LOXUIDAH SURGRNV DESRVIQ) SRIA IRPV WIXOWY XQOu
\WDGH 06 KPP V SRR FMBEQKIQ) UAHYH UHDXAUHP HQWV DG \VROHR  WBEDmY I[1Q PO IPXP LQMHAUDMY RQ A H LQXUDFH SRIR GV 06 P LGP XP
CARXP XDMRQ RUNKUWHIGHU YOOHY WX \KHWSH P RXQNV DG YOOOMRY/ R LQYHIR HQWV SHIP IWHG UHIXDY WHQXIDAH WEQLANRYY LFOGQ Q) WH UIRBIR
FOBMYHUHOQUXUHY DG RKHUP DALY

GVIM LQXUDFH @ V DQG W XDMNRQY UTTXLUH RXUS 6 LQUXUDGRH FRP SDQHY VR | LA | LCDCADOWBMP HON Z I \NTM LOUKUDGFH GBS0 HOW HYHY Z KHHWH. QR BXMGHWLOQ
CFFREDGAHZ LW DFFRXQIY) SUIRINAHY DQG SURRHGKUAY SUAAUEHG RUSHIP IWGE WHHG-BDW HON 7 KHRSHIDIRQVR RXUS 6 LQUKUDQRHFRP SOV DQG CFFRXQIVDUH\KEMPNR
H CP LODNRQE\ \WRHG-E0WW HQVDAIQ WP H

) LQDQADCE HIXDWRY

" IMGHIG3D PHW IPMMRY 1 HZ -HYA IQXIDFH@OY. DG \WHLQXUIGFHOY VR \WHRKHUEM/LQZ KLEK RULQUKUIGFH FRP SDQHY DUHGRP LAGG W XDMWHLP RXQ)
R QYIGHB/WDP D EHSOGE 3,&$ DQGRXURKHS 6 LOKUIGFHARP SOQHY 6FHHL RM  \RWHERQRIEDAG) L(DCADCB\BAP HQVI RUDGAMR DO RP DR

SINYDHG &CEMIO :  H DU \XEMPMR 5 %8 UNXUHP HOV \KDADH GAMIQHG W HKOGFH BIX@IRQ R LOXHMNRYHR  7KH5 %& FOBXDMRY Z KIEK WIXDRY XVH\R
DAHVWHK I IAHR R DOLQAXUH IV WEIMRLY  FOSMED P HDKUA/WH UMN FKDLERAMIMIFVR  DFRP SOQ) VDWHV (CELOWY DG FHVEQR | EDDGRHKHHMMP V | QIHIHIID5 %8 1V
FOPX@AGE [BSOLQ) | CRRY\R YOURXYDAFWSUP P FOIP  H SHOHOGGUAHYHIAPY © LMQDILYHD UM FDMIRY KA | DRRY DUH KLIKHUI RUWRH LA VZ W JWDMJ
XQEHOLQY UM DIGEZ HI RUMP VZ WK BZ HIXQGHDLQ) UM, QXUHINKDAKDYHGW MBMRY  FESMIDKDQUATXUUHG DUH FROUGHUHG\R KDYHLCDEHTXDM FOSMICDGG DUH\KEMP AR
YO QY GUHVR BIXORY CRMRQG-BHIAQ) XSROWHGYHIR FOSMIODGHTTR

$ UD/R WH5 %6& | UIIP HZ RIN\WKDAKDYHUHRHQ® BHHQVBEWRR UHH OP LCDNRQ RUUYIMRQLGFOGHWH I RTZ LQ)

1 URIG) DARY 7TKH1$ , &1V, QrHAR HOB N YDHGEDEMID RINGQJ * URXS LVGHYHESLQ) XSEDMARWHS Y6 | CRRLYI RUQYMAMG DAMHVIGFOGQ) H SIEQ)
IRU5 %8 SXERAHY \WHPXUHOAL $ , & GALIQDNRQVIURP M \R\RZHQW

¥ / RYHAWO RIBOWV 5N 7KH1 $,&V/ RIHW 51N 6XEJURXS R WH/ LLH , QXUDERH DG $ QUMWY &RP P WkH DG ) LQDGADD&RIBWRQ &RP P LWeH LV
GYHBRSIQ UHRP P HIEDIRYY W UHFRIQ] H QMW UMN LQ WERMRY  URHYHY DG RU UM EDVHG FDEMBDUHIDAMG \R DOAWWY 7KH &RP SO DRXP HY \KLY
GQIHYLW UMN SUP DUO 1Q W 5 HHP HOADQG , AYIG0S QWA BXMHAAY 7KH1 $,& LV DOR GYHRIQ) XSAM/ R \WHH MY P RMUDYV UM | DRRY 1Q
5%& ,Q \WH$ P HIFDQ$ FDGP\ R $ RXDUHY WXHS D UHSRWWDAKH BIDANR WH1 $,& WRP PHIEQ) P SBP HQBRQR DQHZ GRIHMW UMN | CRRU
FRIPXUH® Z [\ DFRUIHDMNRQ DAY HQVRUP RMUDA UM

$ 2 SHDMRIDBIN ,Q WH1$,& DERSMG RSHIDMREIOUN FKOLIH/\WDAEHFTP HHIFRWHIR HIUHIG 5% |RUP XV DQG LY FRQMXQ) \R FRQUGH
Z KHNHUVR DGG DQH STAMWIURZ W UMN FKDLJH R \KH 5 968, |RIP XD 7 KH RSHDARDOUM FKDUHY/ GG GRAP DAMIDD 1P STRARU 5% UDIRVILYHQWDAZ H
KRGSWIMRY  FOBMICFRQUMAMOAZ W RULQH FRVR \HWUAKRTY FABEDKHG\MURI K \WHHQZ. FKOUHY

* XHRWHRIRQ OMHR \WH1 $, &V IR/ U DEQ) 59 Z HFDQIRAGHAP LGHWH XGP DMWP Q) R \KH SURSRVHG FKOQIHY RUWHUILP STRARQ'S 968, RURQRXU
ILCDADCBRIMRY

, QXUDFH5 HHYH/DQGS5 HIXDRY & DEMIO 6VBMLQKUIGFHOZ VUTXUHXVAR DEDO] HWHDGHDCR R RUUHYH/DQDOD 7 KHUASHRIYHDSSRQAS CRMOUHYI RUHFK
R RXUM HLQXUIRH FRP SOQHY P XWAHIFK \KEP IMDQ RSLQRQ\WDARXUUAHYHY Z KHQ FROUGHIG LQ @IKWR \KH DAHIN Z HKRTS Z W UASHRAIR \KRH UAVHYHY P DNH DGDOM
SURYIMRQI RURXUFRQAMEFXDOREM) DR/ DG DM H SHOHY

7 KHUAHYQ) WP HZ RINT RUFHMOQR RAUSURGARWV DG WHUHI XORY  FCSMICUHIXUHP HQW DESTFRER VR RAUBXMCHW/ KDYH
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XQEHIRHUH P LQDNRQ DG UMMRQLQUHRHY HLY LFOXQAQ) LQWHIRWZ 1) DB/

¥ 3UEHSHIYOHE SHHMQ IRJ/ UH ,QXDH 3URGFEW ,Q WH1$,& DERSWS D SUHSEIEDHS IWHNQ) CESURIK |RU@H LQAUIDEFH SIRGFEW
SUCHS®! EDHG BWHYQ) BHBORH/WHUAHNQI P HKRG/I RUM HLQUMXUDAH SURGEW | RUZ KIFK \WWHI RUP HJIRUP X@F EDLY I RUMWHYHYP D QRATFRXAUDMY UH GRA
\KRHUMWVRUFRRWR  \KHICHOW RUREQIDNRQVR WHLOQWXUHJ 7 KH SUIGR.S®! EDVHG UWHNQI DESURCK KBG DWUHH\ HOUSKDH LQSHIRG 3 UCH.S®! EDVHG UBWHNQ)
Z LOQOQRNDN  HFWAHYHY | RUSRTAHY QI RIFHSURR - DOX0DY

7KHERP SIQ KDVLQURGFAHGXSAEDME YHURQ/R IWIGAYLGKDOM HSURGANLOFRMGRNRDZ WK WHUHTXLLHP HAR DERSVBUGALS®! EDHGUAHYIQ) B - DO

7 KAVHXSEDAG SURGAW DHPXUH® SUFHGWR \VKSSRYWH SUCRLS®! EDHG IR BAHYHGYHY IKRAWKHGH-G I RUUAHYHILDAQ) &HWEOQ
HBP HQNVR \WHLP SBP HOBMROR SUCHS®! EDHGUHYLQ) DUH\ HAR EHILCDT] HGE \WH1 $,& DOGP D KDYHDP DAMUDOP STRARQWEMRY UAHYHY 7KH
&RP S FRQMXHAR DAHMWHLP SCRAR \WHLP SBP HOBIROR SUGASB! EDHGUHYLQ) ROSRVPRGIARY UAHYHEYHY SIRGEBUAQ) DIGWHXVHR
QDAY

$ 9DUCEBISQDANY) LDP HZ RINIRUEKDQIH ,Q WH1 $ , & DEROWG! LQDOUMMRQ/ R WHO DODNRQ0 DD 9 0 $PMOUDD" XIGHIGH 38+

DQG UM EDVHS FOSMIDLQWIKRIRQY \R LP SBP HAD Q. YDUDE®! DO WBMRY |UIP HZ R IRU SKOQH/LFOGH L DDIQQ) HRERP LFDDD |ROMHG
KHGIH DAV Z 1W CCEAW YDOOMRY/ L BHRP Q) WBOEG VWHIURVIRUS*  DQG& 3KDH,, DQG UL WIQELE] Q) FOSMIOP DOHADAKP SR/ DG
DIQQ) \RECDXHNHTXULP HON DG WAHYHY 7KH&RP SIQ. GRVGRA SHAWP DMUIDOLP SCRVVR \BLI HAFDSMIDBYHY | URP \KHUAYMAGI WP HZ RIN 7KH1 $,& LV
FROUGHIQ) | XUKHUFKDQ AR \KHO CODARQ0 DX RUIXAMUH\ HOLY

1 1HZ <RUNODUDEGISQRAW DJG/ LIH, QXUDIFH 3 URGEB HHYY $ VDUAXOR DQDIHP HOAZ M WH1 < ' ) 6 UWIDAQ RAUWHYGQ P HKRAERBILLYIRU
FHVEQ YDUDE®! DO D6 @ HIQXKUDFH SURGEN FHMEQR RXUL HZ < RN QFHQHG LOKUIGRH \KEMGDUHY KRS DEAWRTOWIMAY UAHYH/RQD1 HZ <R
EDIV Z KIFK UBEVHUL HZ <RUNWIMRY XSOV 1 RHR RXUS 6 RSHIDIY LOWKUIGRH FRP SDQHYDHGRP IAGGLQL HZ <RIN DG \WHH ROQIHY QR GRA
LP SCAKEIMARLY UAHLYHY UBRWG LQ RULQXUDGFH VEMG DUV MBIM/R GRP IFLG! RUDD. WBMYRKHWDD1 HZ <RUN DQG\WHH RUMGR QRAP SRS % UDIRY
KRZ HYHU \WH DI -G UAVHYHP HNRGRBILHVP D UHTXLUH XVAR LGRUHDH RXUDGAMRIOL HZ. < RUN MR UAHYHYLQWHIXMUH || Z HZ HHUBTXUHGVR HUEEDWK
P DALCODCAVRDOUHYH/RQD 1 HZ <RIN WIARY DFFRXQIY) EDMY RUSRIP DMIDOCP RXQV R DEAWRIOFRIDAMIOZ W UAGHRANR DOAW RULQKUDFH
SIRGENV RAUCEOV\RGBR FEBMICKHTSZ MMOQRXUS 6 GRP HIF LOXUDGFH\KEMADUHY| RURKHUSXUSRAYFRXGEEHD  HRAG

$ SHOQKDGFH ,Q WH1$,&IVEVIMRY $ FFRXQIMY 3UCASEY: RINGQI * URKS WYIVHG WHWEMRY DFFRXQIMY) XGV WHIDAQ) VHQMKUIGRH FUAWE LK
WASHRAR WH UMN WEQU HUUATXLUP HOW [ RUN HOWD UHQHZ CEG WP UHQUKUDGRH DIUHHP HOV 7KH &RP ST GRHY QRAH SHRAKH UAYIMRQY \R KDYH D P DAMUDC
[P STRARQUHQAKUDCFHFUHAWRU, HOU® UHZHZ CEGIWLP QAUDFHLQWHJIURXS @ HIQAUDFHEXMGHN

7TKH1$,&V/ UH$ RXOUWDO7DWN ) RFH LV DOR HYDODNY RBQIHY \R LW 9 DODMRQ 0 DXCOIQ URSHAR \ HO® UHHZ CEGI WP IHOWXUDGRH &HIQ FKDQIHY/
PAUHE® XQCHIFRMGHDINRQ FRX@ DOYHYHD 1P STPABIMAY  URVAHYH FBHAW7KH 1 $ ,& KDV DRSNS LQMIP FKDQIH HIHAWH LQ \KDADH H SHAMG W
DGYHYHD P SCRVWRRARY UWHYHFUHEWRU HO® WHHZ CEGIWLP UHOQUXUDGRH UHDMMG R RXULQAYLGKOOT HLQUUBAH SUIRGAVEHQ) BAHYHGXMCQ) DSUCHS®I
EDHGCESUIROAK WRXIK WHI LD DOONRQ0  DOXBOBMMRYY DHMWNOEHQ) GYHBSHS

XU WH 1$,& DBSURYHS UVIMRQY R WH &UHEW RUS HQXUDFH 0 RGHD/ [Z DQ5 &UHAW RUS HQXUIFH 0 RG-D5 HIXOMRQ \R P DNH WH P RGHY
FROUMMAZ LW \KH SURYIMRQ/ R \KH 8 6 1 ELOMAWLDOFRYHIHG DIUHP HW Z W \WH ( XURSDD8 QRY 3( 8 © DOGSQWG. LQIGRP 38 .~ ZIW WASHPWIR
UHQMXUDGFH FRADMIDOUBTXUP HQN 7 KHUYIMRQVHIP DM UHQXUDFHFRODMICUTXUP HOVCSSOFCEGIWR( 8 D68 6 UHQMUHYP HANY FHYIQP LQP XP
UIDXUHP HOV 7 KH UYMRQY DOR HIP LCDM \KH WXL HOV VR P DQEQ D GFODSUAHEIH R GR BMGHV IQWH ( 8 RUS .  RUSRMARMMDOIQ D) ( 8

MUMGRMRQRIWHS . 7KHDP HIG-GP RG-0OY. Z [@EHRP HISSIFEG R WHERP SI). DV/IWYDGRIAGE. HIFK GRP LFLADY WBM ( OFK ( 8 MUMGRNRQ DG
WHS . P XWAIOR HIPAWKHSIRMRQ/R WHFRYHIGDIUHP HOVIQR GFOODY. U XDNRD

¥ 6XUBOVIRM/ 7KH1 $, & IVEMBMAY $ FFRXQMY 3WCHSBY: RINQ * URXS LVHYDOOMY FKOQH/\R\WKHOFFRXQMY KOGV UWHDAEQ) VKBV RM/Z W OONHG
DAHN 7 KLY FKBQIH FRX@ URXOMQ \WH FDMI LFDARQ R \WWH \XLBOXV (RMV DV G-EWQIMIG R \XUBXV DG UHIXUH @ONHG DAHN R BH WHDMG DY QRQ DR WHG
DAHN 7 KRHARDQIH/
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Z RX@ P DMIDD COHYHD [P SCRAKH WAL | LDCADDSRMRQ R \WH & RP S0 v FEBWYH UHQUXUDGRH \KEMGDUHY \KDAOH FUEWICNHG GRM KR \R
ILQDIFHSE HIXDIRY; ; ; DQG* XGHIGHS; ; ; UAHYH/ ' XUQ) WHZ RINGQJ JURXS DESURYHG D @D FDIR FAEQ VKIS0 CRMI LACAQ L RIP DIRQIURP
LOXUHY

&OBWHS HOXUDAH& RP SDQH/

© HX\VH FOBWYH UHOQUUDGFH EMGADUHY \R | LCDFH WH SRIRQ R \WH WEMRY  UAHYHY IRUWLP  DQG XQYHYOOM H SRIALHY WDAZ H FRMGHUAR BH (RO HRRP LF IRU
SRIFLHY Z UMKD SURUVR \KH LP SBP HOBIRQ R SUCHSEIEDHG UAHLQ) 6HH30 DEIHP HOAV' VAXWIRQ DG $ DOMY R ) LQOCADDS RIGWR) DUG 5 HKAWV R 2 SHDIRO?

/ LTX.AW DG &DEMID5 HRAUFH?  &C8MIB ) LGAQ) $ A2 7HP DQG 8 QYHYOD/ LIH 5 HHYH ) LDAQ) 1RUD @VRXAMRQ R RXU@H SIRGEAHYHY/ DG WWHYH
QDAY

0 DN RQGAVS HIXDWRQ

GVIMLQXUDFH OV D5 U XOMRQY LGFOGH QP HIRXV SIRYIMRQY JRYHQQ) \KH P DNASDFH CRAYMEVR LOXUHY (FOQAQ) SIRIMRQVJRYHAQQ) WHIRP DOG FRQAM)
R QWFRAKH\R FROXP HY LOMIDANRY/ DEHWQ) \DBY SUIRNAHY DQG FRP STIQAKDQEIRY) 6B UHIXOWRY  DAKRUMEY JHHDID HI RUPH WHH SIRYMRQ/\MURKIK SHIRGF
P DHNRIGEN P L(DIRY/

/ RQY 7HP &DUHS5 DM5 HIXDWRQ

tXUQY WH1$, & FMEBEQKHGDQH / RQY 7HP &DH, QXUIBAH7DN) RFHXQE-UWH ([ HFDMYH&RP P WH ,\ WRDJHGZ W~ GYHBRSLQ) D FRQUMMNDIRIC
CESURIRK | RUUBHMEZ LQ) (R \MUP - FDUH LOWXUDCRH UDARY \WDABHXAONQ CRXOUDD  CESURSUDM LCRHDHY BHQ) JUDQMG B\ \WH WY LQ DWIP HY P DREHUBRG HIP LCDMY FURW \UEAM
WMEMA] DNRQ DG HRXUQ) FRQXP HY DIHSURNGHGZ W P HIQQI I XCRSWRQ/WR P RAI WHURRQAERNEHH WIQVWYDINRQ/ Z KHIHWHSUHP IXP VDH@R GQHJD | REEM
GH W DM LGRBHDHY/ 7 KHBWN | RUAH KDV 1Q VO LGHIWLHG VRYHIDOZ RINVIHP V U DA Q) \WHH DG REHJUHDWMG WXHY LRFXAQ) IXDUDQIV |XQBY DG BWHNQ) © HFDQERA
SHIRAZ KHKHMLY LQWDRYHZ LAXENP DM UHXONMQFKDRI HY R \KH UH XOWRQY CESTHERI VR RAUBRY WP FOHBEXM AV RIKRZ WRHRKBQIHYZ LaIP STRARHE&RP ST

" DDYGS @EHZ UMWY

XU WH1$,& %) ' DB: RNQ * URXS B UMHZ LQ) CFFHBUDAG RUCRQWDAMRIOXQEHZ UMY P RGHY OGG SUHARMH HBP HOW LQ WH FRQM W\R @ H
IQXDFH ,Q  WH1$,& DORIRP HG\KH$ FRHBUDAGS QGHZ UMGY : RINQJ * URXS Z KLFK LV AKOUIHG Z WM WXG LQJ NHL MY DG UL CESURSUDA GO JIXAERHIRU
DM |V L@UMEZ. LOXBIXVHR H WDOGEN DG GO DDO WAV LQCFFHBUDAG XQGHZ UMY

, QXUDRH* XDDQWV$ WRADINRQ$S WHAP HOV

( OFK \NBRM KDV LQUXUDQRH JXDUDQIV DARADIRY @ V XQEHUZ KIFK LOKUHY GRQI EXMCHN LQ \KH WEM DUH P HP EHY DQG P D EH DAFWHG B\ WEM LQUKUDGRH JXOUINV
DARADMRYY | RUFHMEQ REQIDIRQV R LORYHNQXUDGFH FRP SDQHY VR SRIA KRTHY DG KIIP DOV 7\ SIFO I DAAW HIFK P HP BHULQUKUHULG DR P RXQAHIDAMG \R \WH
P HP BHULQWUHLV SURSRIMRDM\KDHR \WHEXMQHWZ UMKDE\ DOP HP EHULQKUAY LQWHWEM 0 0O \WBMV/R [ HUD UHP EXWHP HWR \KFK DAHAP HOVIQWHIRP R FBGEW
DIDOMVXMUH\ FDMTSUP P W[ BV ) ROWH\ HOWHGG' HRP BHU 0% ZHSOG PIEORY  PLORQOEG P LARQ WAS-RIHD LQDMAKP HW
WWWJWDMR)G)ZV7N4 DAHAP HOV UH GRMS \WH3HID 7 WDV 1 HERINS P HIFD, QIUIFH&RP SO0 LQRYHR  Z KIFK (NA@AMGRQ

: KUB Z H FOQGRASUHARWAH CP RXQADJG WP LI R 1XMUH DWVHAP HOV RQRXUS 6 LQMXUDGFH FRP SOQHY XQEHUWHH @Z V' Z H KDYH HWEEDKHE HXMP DAG
w-vrmwmm DSSWK P DMD PI@IRQDVR ' HAHPEHU IRU 1XAMUH DXAAP HON UHDIY \R LQXUDGFH FRP SOV WDADH PAUM® \MEMPWR LORYHR
SIRHEQVIFOGQ) 3HID7 WDV 1 HERNS P HIFD, QXIDIFHERP SO ([ HHAWH/ UHR &00 RQDOYE/ LFRDO HP RUDD L H, QUIFH&RP S

,Q WH1$ & DBSIRYHGIP HYBP HQNMVRWKH/ LI HDQG+ HIGK , QIXUDGRH* XCLUDQIVS WRADMRQO0 RGHS PR DEAHN K-V DY \R QY WP FOUHIQAXUDGEH UHDMG
LQRYHFAHY 7KH P HXP HON Z LOVGUDG FRIV I URP | X\MUH (R WP FDUH LQUKUDCRH UHIAAG LQRYHGAHY CRURW WH HQWH KHOGK DG @ H LQXUDFH LGBV UAKGMY) 1Q
LR DG DAHWP HOVI RUT HIQXUAY 7 KHIP HBHGP R3-ODY. Z L@EHRP HICSSTIFEGIVR XV DV WY DERIAGE. HIFK MBI 3URULQRYHARYZ LOQRAEH LFOG-G XQGUHH
P HXEP HQN * LYHD RXUPXUHQAP DNAMKDIUH R \WH LP SCRMG QHYR BXMCHY Z HH SHRARUFRIHIDAMG VR | XUUH LORYHERHY QGHAR SUP LXP i FUMEW DYDOEGI XQEU
PXUHMEBM@OY V Z RXTSEHD\P DOSHA-QMHR WHIWRWLQGAMY QCELON

8 6 ) HAHDODOG6\BME HRXUMYS FIXADNROS | HAMY , QiXUDQRH2 SHDIRQY/
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2 XUYDUCEGI @ HLQAKUDERH  YOUDE® DX DG P XWWB0 XQG SURGEW JHHDD DUH3 VHRXAUMKW  Z MMQWHP HDQQ) R THEHDOHRXUMHWY @Y VOGP D BHUHNAUWHG R EH
U IMMIHG XQG-HU\WKH | HBHDOVHRXUMWY @7 V DG \MEMRMR WIXO@INRQ B \WH 6( & DQG \WH ) LDAADD, QMY 5HIXDRY $XKRIMW 3),15$° &HWQR RXULQXUIDH
\XEMADUHY DH \XEMRNR 6( & SXETF USRI DG GVFBRKUH UHNXUWHP HQWVEDHG RQRITHIQIVR \WHH SURGEW ) HEHIDODQG VRP H WEAM VHRXUMY UHI XOWRQ P LOUVR \KDA

AVPWHGEHBZ XQEHF? |, QYA HVBURGAV DG, QMW HOAD DIIHP HOAR SHDMRY/ DG32  6HRXUMEY/ DG &RP P RAWAYS HIXOMRG O HRNQYHY HADGYLFH \DBV 006
UHDAMG LRI Z W UASHPAR WHHSUIRGEN

2 XUP XMDOI XQB/ DG LQ FHWEEQ Bt RXU YCULE®! @ H LOXUDGRH DG YDULE®! DORAW SURGEN DUH DOR 3\VHRXUMIY  Z MWIQ\KHP HDQQ) R \WEM \HRXUMA/ @7 V $V
VHRXUMEY WHH SURGEN DUH EMPAR 1100 DG FHYEO RKHUBTXLLP HQV $ R \DIBY DRV Z W UASHRANR \HH SURSAW JHHIDD DUH \XEMPAGR DM \HRXUMA/
WIXDIRY 6XFK UIXMINROP D O HANQYHXR HNDGYLFH \DBVDQG UHIAG DRIV | RAKHHSUIRGEN

) HGH.DQ QXUDQFH2 1ILFH

" REG) UXN BABEQKHG D) HEHI0 QXUIFH2 111FH 3) ,2° ZIWMOQWH' HSOWW HWR WH7UDXY KHIGGE DAUHARUCSSRQAGE, WHEHFUAGRY R WH7UWDXY : KIG!
WH) ,2 GRY QRAKDH JHHIDWSHYDNRY RUUHIXDRY DANRIMY RYHUWH BMGHW R LQXUIDFH WH) ;2 GURRUSHIRP V YDURXY | XQRNRQY Z W UASHAWR LOWKUDGFH
LFOGAQ MVQ) D/DCRQ YRIMY P HP BHUR WH &RXQRO P RQVRUIQY \iH LOMKUIGFH \HRRUDGGE WS \WHS 6 RO SXGHMIDDSFWR LQMIDMRIOQAUDH P DAKLY
((FOGQ) DAWH, $,6

8 6 ) HIHDCDOGE\IM-+ HDAN , QUKUDGFH3 Q5 HIXMUWRQ

7KH3DMBURMURQDOGS || REEGI&DHS VG335 &$ DG 7 KH-+ HIW & DUHDQG ( GADNRQS HFRGAGDAR)S PAMRIHKHU \WH? $ || RECEGI&DHS AV DV/Z HIDY BN
LQXIDFH@OZ V LGFOGH QP HIRXY SURVIMRQY JRYHOQIQ) \KH P DINAMY DOG\VOBIR KHIGK LOWKUIGFH SO/ &RQIUAK 1URP WP HR WP HFRQUGHY KHIBK FOHUARP \KDIWFRX@
G-RUDHRULGRU D/H\WH DNERRYHAW R KHIGK LQAXUDFH SIRGAV\RT B $ WKUIFH, 4 RUKDYH DQXQ DYRUIE®! RUI DYRIEGIH | HANRQ RXUCELO \R HILD BYHODHY | URP \DDV
R WHHSIRGEN

, QMODWRDO QUXLDOAHS HIXOWRQ

2 XULQMEDMRDOLQAUDGFH RSHIDNRQY D SUCASTD \WSHYMGE UIXDRY DAKRIMAY LQWH MUMGRNRY/LQZ KIFK WH - RSHIDM L(FOGQ) WH-CEIGHHO 1QWY R
) LCDQFH DQG \WH-CB0HH) 68 \WH I LQDGADDWHYLFAHY U XORULQ- CB0D , Q DEAUMRQW - LD Z HRSHIDMLQKUDIFH FRP SOQHVIQ$ UHD %HP XA %403 1O. RUD 0 H LFR
DQG 707 0) 06 KDYH LQXUDFH RSHIDIRYY 1Q &KLQD ,GAD , GGRGAD G 0 O MD \WURIK. NMUQAYHOXUY DG LQ* KOG \WURKIK D WDMILE LA HOA'7 KH LQKUDGFH
UIXORY ERAH/IRUWHH MM WSIFDD RYHFHVKFK IMK/D/ FRPSI) CFHMQ)  WHARHMQ) R IQXIDFH\IBVME  LQMXUDGFH SURGANSSURYTY
\OBV SURMHY  FOPV SD PHWSURMY — SHPIWEG! QMWW HON  \RYHR DQG AOSMIDDGIXCR 006G LQWUIGRH BAHYHY [PRQY RMHULMMPY ,Q \RPH
MUMGRIRY/ |RUFHMEQ SIRGFAN UIXDRY Z LODOR P DUEM SUP LXP DM/ RUFRP SRIOVR SUAQ) RUPLQP XP JXOUDQMG LQMMALDMY 3HIRAF H CP LCDIR)Y R
LQXUDGFH FRP SI) ERR\V DG UHFRUGY | LQOGADOWHERGY) BN HOV P DUNHWARQGA, TP LQDIRQY DG SRIA 110Q) WX HOV DU P R WHWWRKQTXH XHGEL \KHH
UIXDRYR\XSHYMHRUGRDS 6 LOXIFHEMGHARY ) LD LOKUIGFHUHIXDRY  DAKRIMEVLOWH YOURXY MUMARNRQY/LQ Z KIFK RAULQKUIGRHFRP SOQHY/DUHGRP LHOG
L(FOQQ -0BOQ P XWAISSIRYHI) AKOYHR FROARCR 3UKGHNID) LOCADCRHIQXUDFHFRP SDQHVRUIDQ) HE XQ@EHAMHU@Y V

6ROHCR 5 HIXDWRQ

,QREHNRP RARUQXHINRYHR  WIXDRY DAKRIMAVIQWHMUMARNR/IQZ KIEK Z HRSHDMRANGHWHS 6 JHHID HAEDK\VRP HIRP R P IQP XP \ROHRA
WXL HOWV | RULQUKUDGRH FRP SOQHY P LOULQ FRGAFBVR WH 5 968 UDIRYWDADLH HP SR HGE 8 6 LQKUDFH WIXDRY 7KRH\RYHR DIRVOHXGE UIXDRY\R
DAHVWH\KIIAHR R DQLQMXUH IV FOSMICDOG RO V SD LQY CHAOW DGLGFOGHWHLP STRAR WIQRNRQYZ 1V 01 LADMS HOMWY & HIEEQ MUMG ROV UHTXLUH\WH GVFBRAUA
RO\ROHRP WDIRV\RWHSYXETE , QAXUHYWDMDHEZ HARYHR  UDARYKDQWH U XARLY UHTXULH DLUH FROUGH G R KDYHLQDGHTXDM FDSMICDOG DUH\KEMAAR YO L GOUHY
R BIXORY CAMRQG-SHIEQ) XSROWHGYHIR FOSMIODGNAR

- DEDQ&DBMICDQG6ROHE 5HIXIDWNRY 2 XU- CEQLQMKUIGFH RSHIDNRQ/ DUHVXEMAAR DFCBABDMIIELGNGRZ QD/AWHERYHR 0 DJLQ5 DARIWP HZRN 360 57 7KLY
NDQELG SUAAUEHY \WH P DQQHULQ Z KIFK. O LQXUDGRH FRP SO iV FESMIDLY FOBX@AMG DG LV P HIQAR UASRQG R FKOQIHY 1Q | LGDGADOP DNV LP SURYH UMN P CCDIHP HQA
SURNFHVR LQXUHY DG FROUGHUUMY DARADMG Z LM WHLQKUIV\EMADUHY |, Q DG WH) 65 FRIGPMGDI LHIS\WINR DSRAMMICP DNNEDHE COMDAYH
RWH60 5 1P HZ RN WDAFRHD DICHS Z W FRP SRHOVR \WH, $, 615 VN EDHG * (RED0, QXUIGRH & CEMIDA\IQEDS 3,867 Z KIFK LV GRAUEHS EHBZ. XQaHU:2 2 \WHJ
, QMEDIRDODG * GEDDS HIXDRY |, QUDIYHY 7KH) 63 Z LOPRQMXH \R H SBUH SRMMODTMDAYHY RUUMMRQ/ R \WH H MM 60 5 WP HZRIN : H FOQURASUHEFRA
z FKOQIHARWHE0 5 Z 1O
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EHOGROMG RULL \WH Z LOUAXONQ DEAWRDOFCSMICUHTXUUHP HOW DG FRP SIOFHFRW

. RUDS$FFRQNY B\BELG/ &DSMIODQG6ROHA 5HIXOMRY ,Q WH, QMIDIRID0S FRRXQIY) 6\BEB/YROG 2,$6% UHBDHEDQE , QMIDIRI0) LQOGADC
5 HBRMYY 6\BIEDG 2,) 56 | RUCFARXQIY | RULQUUIGRH FRQMIPN Z KIFK Z LOCBS® W RURSHIMRY/LQ. RUD DG AHVEQ RMHUMUMGRIRYY 7TKHQE ) 56 Z D/IQANID
\AKHOG\R JR LR HIHPAQ KREAMULQ  \KH,$ 6% GHHIHG \WH HI HALYH DM R . RIDV) LOCADDBXSHYDRY 6HYIFH 3) 66" DQG) LQDQRLDOBHYIEHY
&RPPIMWRD 2) 68  DQCRXQAHE SOV HKOGRHWH ACEQW DAHDCR \WAVE/ $7° 1Q-XQH  DVSOWR | IWDERSWRQ HI RW7 KH HKDGRHP HQW UHNXILH @ HLOMKUHY R VA
DUGHOGAWRIOERIA UAHYHVIQSKDHARVKSSRYWHWIQMROWR,) 56 Z KIFK LVH SHRMG\R GOGWR DOLGFU-DHIQWHONHIR UAHYH/LQXUYP XWKRT |, Q2 RREHU
WH) 6& GGG \R | XUMHUGH HUWH LP SBP HOBMRQR HXORHE/ $7 XU HW + RZ HYHU \KH) 68& LV UANXLIQY LOWKUHY R HADIGH BMWHYHY HDXCOWR WH GH HIHG / $7
UAHYHUITXLUP HWZ KIFK Z LOBUHYHNQXUAY | URP D) 1Q) RAKHHUAHYH/DYDAYIGHEE | Q- D50 AOQIHVIO, ) 56 CRQRAVAUH® LP STRARXURSHDIRQ/D/WH  DUHGRA
UTXU-GWR BBRYKGE,) 56

2 XU. RUDLQXUDGFHRSHDIRQLVAXEVMAMR 5 968, UNXULHP HOM\KDATUHEDHGLQ SIWRQ LD DOWBAAP HOWV SUHE0UHGLQ CFFR EDGRHZ LW PXAUHNFFRXQIY BT HOW
,Q 0% \WH) 66 FROGARG DI LHBWIAR D SRMIMIOP DINANEDHS DOMCDIYH R WH5 %8 |LIP HZ RINWDARRAHD DIQHG Z WK FRP SRHOVR \WH, $ ,67),&6
7KH ) 66 Z LOFRMH W H SEUH SRMMIO DSMCDIYH/ RU UYMRQY R \KH H MY 5% 1UIP HZ RN Z WK \KH IQMNRQ R [P SBP HMY) FKOQIHY 1Q SDUIEBDZ W LW
LP SBP HQEMRQR WHQH ,) 56 WIQELGY | RUCFARXQIY | RUQUKUDGRH FRQUEAW :  H FDQCRABUHARWEZ KHKHURKDQI VAR WH5 %8 |UDP HZ RUN Z LEDXGIP DMD EHDGRIAG RUL
WH Z [Q@UAXOMQDEAWRDOFCSMICHTXUUHP HOV DG FRP SIOGFHFRW

" IMGHG3D\ P HQW LP LBAIRQY/

7KHIQXDIFH U XORY ERAHVIQWRP HR WHFRXQUHY Z KHH RXULQM CDIRDOLQXUDGRH EXVQHHY DUH GFDAG W XM \KH P RQAR GYIGHIG/\KDNRH FIRSD \R
KIUKRGHY 6FHH1RM R WH & RORIGDAG ) LCDGALDO6\BMP HQW | RUDEAMRIDIQRP DIRQ UIOEQ) \WH CHON R RXULQMDIRIOMEMADIH/ R SO GYIGHIE/ R
3G QYA

» QIXUDCRH* XDUDQW) XQG$ WHAP HOW

&HVEOR RULQMEDIR DOQXIFHRSHDIRYY LFOGQ) WRHIQ-DEIQ P D EH\KEMPAR DAFWP HON JHHIDED EDHEROWHUSIRSRMRDMKIUHR EXMGHAZ UMKD
LOWHUHBYDOAMUMARNRY | RUFHMZQREQIDIRQ/R  LORYHNQXUDFHFRP SOQHVAR SRR KRGEHY DG ROP DOV $ VZ HFDQQRAGUHARAKHWP LI R [ X\MBDIHAP HOV \WH
PD P DAIDD O HAAKHUAKXIWVR RSHDMRY/R RULQMIDIR IO QAUDFHRSH DR LQ SOMEXQUTXONM® RUDQXOOSHIRGY 8 QGHAH- CEIHHIQXUIFHIXOIQN QY. 0T
QFHOHG @ H LOXUY LQ - DB DUH UTXUHG \R EH P HP EHY R DQG D DAAWHG RQ D SUHIXQEG EDIY B \WH - D800 3RIA KRTHY 3URARIRD &RSRIDIRY 3338 7KHH
DAHAP HOV JHIHIDAM D FRIBARYH | XQG Z KIEK LV XVHG R DI\ FHYEIQ REQIDIRYY R LORYHALQUXUIGFH FRP SOQHY\R SRIA KRTHY DQG FOIP DOV 7KH33& DAAWHY HIFK
P HP BHULQ DQ [P RXQAUHIIMG R LW SURSRMRDAM \KDHR Q7 BXMQHN Z WK B DOP HP BHUIQAUAY ) RUMH\ FOW HIG-G' HAHP BHU 0% ZHSOG
DSSWK P DMD PIIR) PLARQDG  PLARY WSHRNHY EDHG RQ I H FXUHR H FKOQH DM 1Q DR HINV SXUKOQAR - CEO0HH LOXUIGRH JXOUIN
DARADMRQ@Y V

8 6, QYHWF HINDQG 5 HMLHP HVB LRGXAVDQG , QVHIF HIAWD DQDIHP HOAR SHDWRQY

2 XULQYHAR HOASURGAW DG VHLYLFHY DUH \KEWMRAR | HEHDODOG WEAM VHRXUMY [IOADY  [GFOQQ) (5,6 DG RMHU@Z V DG WIXDIMRY 7KH6( & ),15$ WH
&RPPRAW ) XMH/ 7WEQ) &RP P IWRY 3&) 7& 1 DNRID) XMBVS WRADNRY 31)$°  WEM \HRXUMEY FRP P IWRQY WM EDCN.GQY DG LQUXUDGRH GHB0M HQW DG \KH
2/ DIHWHSUCASIO8 6 UHIXOWRY\RDAS-) XTW RXULQYHAR HWP DI HP HONRSHIDIRYY , Q\RP HFDH/RXUGRP HAIF 8 6 LOMHR HARSHIDINRQY DUH DOR \KEMPAR GRQ8 6
\HRXUM/ Q. VDQG B XOMRY/

6RP HR \KH W-BOUDA CFFRXQIVP X\WOD! XQG DG RMHUSRRBG LM HWBIRGAWR I HIG B RAUBMQHARY 1Q DEAWRQWR BHQJ UD MG XQGHUH 6 HRXUMEV'S FAVDUH
U ARG DV LQYHUR HOWARP SOQHY XQEHUWH, QYHUR HARRP SID $ VR DVIP HIGH5 DOGWHKIUR FHMEQR \KHAH HIMYY DU TXOM LHG | RVDBILQVRP HWIBM/DQG
WH' IMMPAR &ROP ELD 6HECUDM CFFRXQALQYHWR HASURGAW DUH DOR \KEMPNR WIAM LOXUDGFH U XTMRQ D/ GARUEHE CERYH © H DBR KDYH \HYHIDOWEMADUHY \KDADH
WO ARG Dv EURNHUGHDBLY XQEHUWWH 6 HEXUMAY ( [ FKOQIHS PAR 3([ FKOQH$ AV DV CP HIGHS DOG DUH VKEWMRAR | HEHDODGG WM B XOWNRY |, Q DEAWRY Z HKDYH
\XEMG DU/ \KDADUA LA HADGYVALY U-DIMMBHG XQG-UWH , QrAAR HVS GYVHY$ AR DVIP HIG-G 2 XUWLLG SOV DBRY DQG CRHQHG VOBV SUR MR Z WO
3UGHONICS GYMRYDQGRM-UHP SB HV LQR DUD/WH . \HOBURGEMKDADHVHRXUMEY DH\KEMPARWH( [ FKOQIHS FADQGWRH TP LODNRQUATXULIP HOVDQG B XOMROE \KH
6(& ),15% DOUGBMVHPXUMEVFRP P DWRGHY 5 HIXOIRQDGH P LCDIRQUATXLUHP HIVOOR H \WIG\R YDURXY 3 UGHMIOHOMA/ WDV SB RUFRQUROMRHIGAYIGOY

S&RQJUAVIURP WP HVR WP HFRQUGHY SHOURQUA R G MIWMNRQ WDWHRX @ G-RUHDVH RULCRUHDH\WH DAY HHWR - FHIOQ
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R RXUUANIP HOASURGEN DQG VHYLEHY VR WP HOASDIQ \SRQRY DG 0GP LQMADALY RUKDYH DO XQ DYRIE® RUI DYRIE®! H I HAARQ RAUCELON \R HOLD UYHOHY | URP \KHH
SURGAEN DGG VHYIEHY 2 YHUMP H \KHH FKOQIHY FRX@ KIGEHURXUMIBY R GH LGHS BHH IWBHQMRQ SURGEW DG VALYLFHY DG FDOH SRR YR GVARQNH H M) SOV | RU
Z KIFK Z HSURVIGHLQYH HWP DI HP HWDEP LQMADIYH RURKHUVALYLFHY EXWARXGSLQFU-DHWH DRERMYHHWR . FHIBQSIRGAEWZ HR | HULQFRQGHRIRDZ W SHMRQ SO/

Q' HHPEU S&RYUW HIPMG WHEHAG) ( YHY &RP P XQW XS | RUS HMHP HW QGKDGRHP HWE6( &85(”° $ PATKHG( &85 ( $ PNV H SHRMG \R KHS SURP RM
AP HWSDQFRYHIIHE, H SDOAQ) DFFHVAR DG XVHR 0 XOMS0H( P SE HU3@D/ | CAOBMDFFRNVAR @ P HLGFRP HAVRRXUA | RUSTDQ SOMASION R EHWUXQE-DNENG
KRZ \KHU WANSP HOAWDYLQIV MDQUDM LQR P ROKD @ HIP H LGFRP H 1Q UANIHP HWLP SURYH XSRQ WH PXUHADQRANY VHBRRQ VO H KILERU DG SURMGH @HIP H LGFRP H
SRMEEL@MN 7KHB( &85 ( $ FWP DEH I QU LFOQNVAKOQIHAR SIRVIMRQVR H MY Q7 JRYHQQ) VAN HOASDIYOGG, 5$ V 7 KAHFKDQIHY Z KIEK LOYRYHERW ( 5,6$ DUG\WH
, QMEDOE HYHQHE&RGH LFOGH

LRBDMQ) \WHUHTAUWHGP LQP XP AWNEXNRQDIHILRP 0 R

D7 1Q) FRQNBEANRQNARWDGMRDO 5 $ VO\WMUDMIQQI DIH - 0

DZ 1QJ XSW R Z\WWGIY DYIURP DCH LCHEFRQMBAMRQSTORU,5$ | RMHBEUK RUDGRSWRQR DR
D7 1Y FRP SBIMY XQUHDWG WP DOHP SR HY\R SDMASDMIQDORSH)O XAMB®H( P SR HIB@R

ICHOBY SRMEOWY R A HNP HLIGARP HSURGANV KHGLQUANHP HOABDI/

UATXUIQ) GH LOHSE FRQUIEXWRQ STV R SURYLGH DQ DRXCOM HP HICARP HAVFRXUAH

@P WY \WWHOHOW R SOQ0G,5$ BHH LADUIHARWHAK BHH IWRYHMWHUM H 06

FUHDIY DBMRY \OHKDERIQ( 5,6$ | RUDUWANHP HWBDQV\HPRNRQR DODOAW SURMGHU

+H +H +H +H+ H H

6RP HR \WHFKDQIHVIQ@Y. P OEHE\ WH6( &85 ( $ PAIHFRP SO DIGXQROOULQISSIFDARY 0 RIRHIP D) R WHSURYIMRQ/Z HIHH | HRYHRQ- DOMY Z KB
RNHUSIRYIMRQVDHH | FRAVHRQ MMM/ LFOGQ) \RP HWDADUH QR | HRAVH XQMTRNRQLMIN-DWR P RAI XQEHOLQ) WP HMWSDQGRXP HONV © HFDQRABUHERZ KD
LP SCAWHG( &8 5( $ FAZ LOXAP DMD KDYHRQRXUBMGHIY

) LD ) HGHDODYG WM EDONQ) @7V DOR JHHDD®  WHNXAUH BWIXOMY  DSSURYDOIRUD ROQIH 1Q FROAROR 3WXGHIDD) L(DCHDD 3KGNOYON - 7LKAMV) 6%
33% 7 RUBLKG-QINIO7 WWRP S 7KH8 6 | HAHIDOVHRXUMHY @7 V FRX@ DOR UHMNXUUH UHDESURYDORUFRQHABR. PXARP HY R RAULQYHAR HOADGYVRY  FRQAERV XSRQ D
ABQIHR FRQUROLCFXAQ) | RUP XD XQBV LAFOXGHGLQ YDUDE®R DYXW SUIRGEV

8 6 6HRXUWHDQG&RP P RAW 2 SHDARQYY

: H KDYH xEMADUHY WDADUH BIRNHUGHDBLY  LQYHWRY HOADGYVHY FRP P RAW SRRORSHIDRY RUFRP P RAW WBAQ) DOMMVHY 7KH6( & WH &) 7& WEIM VHRXUMW/
DAKRIMA ) ,15% WH1)$ WHO XQHASDOBHXUMHY/S XBP INQ) %R0WG DQGMP LOUDKKR A DUH\WH SUCH SOOI XORYR  WHH\KEMGDUH/

2 XUBIRNHUG-DBU DG FRP P RAWY O LADMY DM P HP EHY R DG DUH VVEMPAR BIXOIRQ B 3\HD UWIX@AY RUDY] DIRY IFOAQ ),15$ DOGWH1)$ 6HD
UIXORY RUDY] DARY FRIGAN [P LQDMRQ/R DG KDYH DERSAG UGV JRYHOQ) \WHUP HP EHY | Q DEAMRY WEAM VHRXUMEV DG FHMEQ RKHUUHI XORY KDYH U XDRY
DQG RYHYLI KVWDAKRUMY RYHURXUU-I MAMBG ELR\HUG-DBLY %ARNHUG-DBLY DOG\WHUMDBY | RIFVIQWWHS 6 DG LQFHIEIQ RMHUMUMGFRQY DUH\VEMPAR U XOWNRQ\KDARYHU
PDQ DSFVR WHHRXUMEY BXMCHY LFOAQ) \DBY P HKRG/ DG \WIAQ) SUIRNAHY 7 KH UHIXOMRQY FRYHUWH ABELO R LAWY HON | RULGEYLGTORXWRP HY X\VH DG
\OHNH-EIQ) R PP HATI XQB/DQGVHRXUME/ FCSAICOGHNCR.  UWFRGHEQ) |LDADOFERWY DIGWHFRIGENR GUARY RILFHYOUGHP SR HY 7KH6( & &) 7& 06
RXHUJRYH.GP HMEOD) HGAHY OOG VHD WIX@RY RUDQ] DARYY DV/Z HIDY MBMHRXUMEV FRP P MRQVIQWHS 6 DIGQROS 6 UWIXDMRAY DIHAH/ KDYHWHSRZ HAR FRIGEN
OGP LQMADAYH SURFHHE.QIVAKDFDQ UAXOVQ AHQAUH 1LGH \WHIMKXOGFHR AHDVH D056 GAMMWARGHY RVASHMRY WP LADNRQRUCP MIMRQR \WHIRMYMWA/R DERNAUG-DBU DQ
LOMHNR HQADGYMAURURRP P RAWAYI LUP RUWHP SR HV 2 XUS 6 U IMALHG EURN-UG-DBUNKEMADUHY DUHVKEMANR | HEHDOGHAFCSMICUATXLU HOMWKDAP D CP LWWIKHCELOW
R WHHEMADUHARSD. GYIGHIBAR 3G LEOGADD

» QMLDARCD] QMR HOADQG 5 HALHP HOABLRGXRWDQG, QAR HOMND DQDIHP HOAZ SHIDWRQYY

2 XUGRQLQKUIGFH LOMIDIRDORSHIDNRY/ DUH \KSHYIVG SUP DUO B UIXDRY DAKRMY 1Q \WH FRQUHY 1Q Z KIFK WH RSHIDM : H RSH.DM LYY HOAHDAG
BXMQHMVIQ [P RY RMUMUNGRIRYY -[B0D 70700 WHS . ,UHDQG +RY . RY 0 HIFR * HPDQ / X HPERU &KICD DG 6LQICERUH DQG SOMALSDM LO LM HOV
UHDAG MQAYHMUAVLQ, GED |, VED D5 & KD OQGE DUANSP HINHDMG MLQMHIMHIQEKI®! 7 KRHEXMGHMAP D SIRVLGH SURSAEWNKAK DY LQYHIR HWP DI HP HYBUIRGEN
DQG\HYLFHY P XWXD0 XQBY WEDDMY P D) HE CFFRXQIV DG UM HMBURGAW 7 KHUIXDAY DAKRUMAY| ROWHHBXMGHMAWSFDD RYHWFHKAK MKXHVD/  FRP SQ
GHUQ)  WHORHQIQ) R LOMWR HYBROENDBV T \DBY
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SUAMY  \RYHRA DGFSMIDGAR P XXD0XQGSRGANSSIRYDN DG UHDAMGAVFRKXSY OG  \HRXUMEY FRP P RAWY DG UHDAGQY V [P RY RMHUWP V ,Q
\RP HFDAHY RXULQMIDNRIOLQYHAR HWRSHDIRQY DUHOOR \WEMAWRS 6 \HRXUMI/ QY \/OGG B XOWRY/

2 Q-DO@Y WHS . HLMGWH( 8 IRTIBZ Q) DQRQEQEQ) HHHIB® 1Q-XH Z 1\ DMBQUMRQ SHIRGLQUHDIRQWR H MY QO VDG UH XDNRQ/ XQUC
" HPEHU 7KHHLYMIDKLIK GOUHR XFBON BIDEQ) WHRXFRP HR GIRIDIRY/EHEHQWHS . OUG( 8 ROWDEHOIGWHRQ JRQ) UHDWROKLS EHETHD
WHS . OIG( 8 EHREG 7 KHWDQUMRQ SHIRG FRX@ EH H \WIGHG \KEMPAR DIUHP HWEHEHQWHS . DOG( 8 B -XO 7KHRARRP HR \WH GHIRIDIRY/ Z LG
GHALP LGH\KH XGIP DMLP SCRAR \WH H IWRQ RXURSHLDINRQY DG LQYHUAR HOVIQWWRVHMUMGRIRQV/OQGP D GOGWR YRIMMW LORXWHER H FKOQIHUDMY DG DAMHABURHY DvZ HT
DV KO HV LQ UHI XOMRY , QWKH HYHDARH H MBAXEVLO | XU UMMFNRQY R FURW ERGHUWECH LQ | LDCADOAHYIFHY DG SIRGEVEHE HQWHS . DGWH( 8 3*,0 PD
LPXUDGAWRIDOH SHOHY D5 RSHDMRIOEXEHY LR GHMR HOKUH FRP SIOGFHZ LK \KFK UAMIRNRYY , QDQIASDAROR WHH IW3* ,0 KDVLP SBP HQMGDQ® EHUR MMBV\R
PLQP [ H QWSRO W W H MM MY (FOGQ) IRP Q) G GICOHIMEY DG VXU CRHQAY DG SHIP MWRQY/ 1Q FHMEQ ( 8 FRXQUHY DQG HYDILQ) 1Q FIHA
FRP P XQFDIRY/

' HLYDAYH/S HIXDWRQ

3UXGHQND) LDQALOODGE RAUNKEMGDUHY XVH GHIYDAYHY | RUYDURXY SXSRAY LFXQAQ) KHEILQ) LOMIWDM |RILIQPXWHER DQGHNW P DN SRKBY ' RGEG) UIN
HXBEQKHS DI WP HZ RIN I RUBIXOMRQ R \KH RYHUWH FRXQMUGHUYDIYHY P DUV 7 KLY | UZP HZ RUN VIV RANBTXUP HQV U DLAQY \WH FBOUQ) DQG USRI R GHUYDIYHY/
WIQLRMRY DV Z HODY FRIDMIDSRAG) WXL HOW | RUXQRBOUG \Z CBV $ 11 LIDMG \Z 05V HMHG LQR BHE HHD RAUMEMADUHY DUH JHHDD H HP SAURP P RWR WHH
WP HOV

: HFRQIMDH \R P RIRUWH SRMMIOKHEILQ) FRWIP SIFVR G2 LQUIOP DUILQ WXL HON \KDAZ H Z LADEH UTXLLHG \R FRP SO Z W LQ DQG LQRUDHG FLSMIC
WXL HOV 1 RUGHIYDAYHY BQRNRQ/\WWDAP D EHLP SRHS RQ EDONV WDADUH RAUFRXQALSDINY $ GIWRIDD WHLGRBDHG GHG\R SRINFDK FRIDMIOLQ FROGHRIRD Z WK
P DOEDRUO FBOHG\Z C5VP D DOR BDXUHWHONXGEMROR KLIKH HIEQ) DAMHVI RUFDK UAKGMY) LODGH DYHLP STRARQLOYWR HOMERP H

3UYDR DQG&\ EHOWHRXUW 5 HIXDWRQ

: HOH\XEMPAR QZ V UHIXOWRQ/DQG A LHRMYHARDABNXUH | LODGRDCLOANMNRQY DQG RAHUBXMGHAA/AR SURMAAKHVHRXUMY DG ARQ LGHODIW R SHYRDOQ RP DIRY
LFOQQ) KHIW UHIDAG OQG PP HULQ RIP DIRD DOGW (R \WHURXWRP HY DG RMHULQAYIGOV R \MHUSRIFLHY DQG SUTPNAHY UHIMGY \R WH FROBRNRQ DG AVFRKUHR
KHOGH UHDWMG DQG PP HULQ RUP DIRQ , QDEAURY Z HP XWFRP SO Z W LOMEDMRDOSUYTR @7 V BIXOWRY UG AUHRMHY/FRIFHQQ) WHFRWER G HURUXHR
HP SB HHDQGPARP HUSHYRDOQRP DIRD 7 KHHOZ V WIXDIRY/DGAURANH/IOR

SURYIGHOGAWRDOSRMANRQY U LAY WHXVHDQGAVFRKUHR FHYEOLQ RUP DNRQVKAK D/QDMRIOG-QNLHIQ® EHY HJ  \RADOWRXUM QP EHY
UIDUHQRIFH\R O HRMGLQAYIGOY U XORYOGGRKHYLL WHHLYDEWIFK R \WHWHRXUMW R FHMEQSHIRIDOQRP DR

UATXLUHI LQDGADO QANMMIRQY DQG FUHEVRLY VR LP SBP HOAH | HRAYH SURTUZP VAR GHARWSUHYHQVDGE P W DMLGHQMY \WHW

U XDMWHSRRHWVE Z KLFK | LGDGRDOQAMMNRD/P ENHWBP DUNANMY FODY DQGVHIGH P DO WRUIT] P HWDIHAR FRQKP HY DG PXARP HY
UIDUHRYHMLI KR \KLLG SO/ \WDADYHCFFHWAR . DOGKDQEB! SHYRIOQ RP DIRQ D06

SUAFUEHWHSHIP DMEBIXVAV/R FHIBEQSHIRIOQ RIP DIRY LFOEQ) FAMRP HILQ RUP DINRQ DG FROXP HUUSRWI RIP DIRQ

+H +H +H H H H

6RP H FRXQUIHY KDYH DOR LOAMMMS @Y V UHTXLIKY 1O FRXQY @B SURFHMQ) DIGRULQ FRXQY WRIDJH R \WH SHIRDODEBR W AMY Y &RP SIOFHZ LW \KFK @Z V
FRXTS KOO KLIKHUWKGRED\  DEP LQMDAYH DQG RMHUFRAV | RUXV DG FRX@ DHPAKRZ. - SURGAW DQG VYRR DUH RIHBMG RU BT XV R KR RXUBXMGHARY
RSHIDARQ/DQGM WP VIQBWH I LFHAZ DV

5 HIXORY DG GILMMAH RN LOWHDHVR SUYTR  COUSURKMANRQ DG LQ RUP DIRQ DOG A EHYHRXUMY FROMMH/\R LRBDHZ REZ IGH ) LODGA DO XORY 1O WH
8 6 DG LQMCDIRIIOMUMGRNRY/ 1Q Z KIFK Z H RSHDM AR W | XV R GO SUYTR. DG A BHYHAXUW LGFOGQ) LQ SIRSRHE XGP INGQ) DG KDYH ARP P XQFDMG
KHIKWOHG H SHREMRQY DQG KDYH LGRBDHS HP SKDAY 1Q WY DD IQ \WHUH [P LQDMRY/ R W-IXMAG HOMWY ) RUH P SB WH ( 8 V* HHID DU 3URARNRD 5 HIXDIRD
3+ 35" Z KIFK BHCP HHIHRAWHIQO D FRQHYDGAMWRDOSUYIR. WKWRQIGAYIGOVIQWH( 8 DQGHIMEDKH/MI QU LFOQASHIONY | RUYIRDIRY/ , QDEAMRY 1O
WHS 6 WH) HEHDOIRYHIP HOAKDY SIRSRHG DQ® EHUR \Z HEIQ) SUMAR @7V, Q&DU RQDWH& DN ROD&RQMP HUSUYIR $ AZ I@EHHIFANHIQ — DUSFRQHY
QP HRXVSUIYR WKWRQ
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LEAVGOY DG FRUASRIAQ) REQIDIRY/ ROBMHAY , QMIDIRDD DQ® EHUR FRXQUHV/ XK Dv/94 LGS WHMD KDYH HIPMG RUDH FRMGHIQ) HIFAWY * * 35
OHUIXDNRY/

,Q2 RREHU WH1$,8 DEROMG\WH, QXUIGFH' DIFB6HXUNW 0 RAHY [ 7KHP RG-DOZ WXL WDAQKUIGFH FRP SOQHY HABEDK D R BHYHRXUW SIRILP DQG
LCFOG \GHALLF \WRKQFDOMD HIXDUB/ DV Z HIDDY WXL HON WIDEQ) JRYMHIDFH LAG-OASTIRQ) GO P OEDIHP QMM AP MY YHIERU RYHILIKWOG UBIXOAU
RNIFDIRY 1 HZ <RINLP SOP HQMGDMP LOUAY. 1Q0 DK DGRKHUMEBAYKDYHH\KHULP SBP HOMG\WHO RGHD [Z. RUDUHDQIALSDMGVRLP SBP HOAMQWHGHIU XU

7KH&RP S VP RO WHIXDRY JXLEGFH DG UXGP NG [QWHHDWDY DOGP D EH\KEMANR LGPU-DHS FRP STOGFH FRWW DG UIX@RY BIXUWP HON ,QREU
R USROG R WH\KUDNR \FHRXUNY BUHDFKHY OGG A EHUDMIANY Z HKDHGHYHBSHGDSUIRIUP. RYHYHHDE \WHEKIH |, QRIP DERQBHRXUM 2 | LFHUDQGWH, Q RUP DARQ 6 HRXUM
2 11 LFHKDAY GALI GHE\R SURMANDQG SUAHYHWHFRQ LGHQMIDN LQADUMY DQGFRQIMXHGDYDMEMV R DRIQRP DIRQRZ GGE RUQWHFIHR \WHE&RP S $ VSOWR \KLY
SIRIWP ZH DOR P OQEQ 0Q LAGHAAEROH ST 7KH SIRIUP SIRYIGH | RUWH FRREIRD R YDURXY FRSRUDM | XQANRQY DGG JRYHIDGRH JURXSV DQG HYHY DV D
IUIP HZ RN RARHH HRANROR! UASROUELONY CFURW EXMQHAHY DG RSHIDIRDOURBY 7 KHSURIUP RABEDKH/AHRXUMNY WEELG/ | RURKUMAKGREI LEDOUARXUAHY DOGLGFOGY
WIQQ) |RUHP SR HY FROMPRY DG WG SO $ VSOWR WHSIRIUP  Z HFRIGASHIRAF H HAMAY DG DUASROHUDEGHN DAHAKP HWZ LW RANGHOGYMRYAR JOQD
\KLLG SOV LQG-BHIG-QADIARP HWR RAUMFKQFDOSURIUP  DQG RAULQMEDOUASROM SUSIHEHN © HUIXOU® HYDIHZ WK WH RANMGH VHRXUMW FRP P XQWY DGG P RQWRU
A BHKUDAGQ RP DIRQ

$ QN0 RH / DXQGHIQ) DQG$ QUUUEH) / [ZV

2 XU BXMCHARY D \KEMRMR YOURXY DQIVP RH OXQEHIQ) 00 | QGADOMEQSDMHA @7 V DG UIXDIRYY WDMHHN W SURP RM FRRSHIIRQ [P RY | LQGALC
LOAMANRY/ UIXDRY OUG @7 HIRAP HOAHQMY 1Q LGN L) SOMV\KDAP D EH LQYROHG LQWUIRIMP RUPRH OXQEHIQ) |, Q DEAWR) XQE-UPUMHAS 6 Q¥ DG
UWIXDIRY/Z HP D EHSURAEWG I URP G-DIXY Z W AHVEQ LA YLGOY RUHIMYY LO FHYEQ AURP WBFHYDQGZ HP D BH UG \R P RARUPAEP HUCRAYMEY Z KIEK P D)
D HARXUCELOWN \R DMERADQG UABEQ PXRP HY © - HOUH DOR \WEVRAR YOURXY @Y \DQG U XOMRQ/ UHIY \R FRUXSWIQGLABICOSD P HOV\R JRYHP HAR | LFLOOY DG RKHY
LFOQAQ) WHS 6 ) RMJIQ&RUIXSVBURMYS PAIGWHS . 1v$ QMYAIEHY / ¥ 7KHREQIDNRQR |LCDADOLOMMNRYY LFOAQ) WHERP S0 WG WHUFRTHQWV \R
P RQWRU | RUDQG UBRWWXEIALRXY WIRORMRY/ \R P R G-OIQIV Z W JRYHIP HOAR I LEDY \R WASRIG W BNXHIV IRULQRP DIRQ B\ UIXODRY DAKRIMY DG OF
HQ RUAHP HOADJHZAHY OGG \R KD LQRUP DARQ Z W RKHU | LGDCRLCOLQAMMIRYY KDY BTXUHG WH LP SBP HBANRQ DJG P OQMIFH R (QMITOSUIRNAY SRAHEUY DG
FRURY

( QVILRP HORIO' 7 VDQG5 HIXOMRYY

) H3-UDD WM DG GFOCHMUR P HABDDY. V OGG U XOMRQVCES® W RXURZ GHIKLS DG RSHDIRQR WHIOSUIRSHW |, KHIHQNQRZ QQ) DG RSHIDMY UHDOSURSHW DUH\KH
UMWR KIGEHY HOMURP HOROICELMNY DQG \WHFRIWR D) UTXUHG FBDO XS $ GMRXIK XQH SHAMS HYURGP HQBDACE.MMY FOQDZ D VOV Z HVHHN R P LQP 1] HWLV UM
B XQEHINQ HYMUREP HIBCDRAP HIV [P RY RKHUP HDXUAYSURNVRVEN.CY VY@HVR U-DOH WA

8 QRDIP H33WRSHIW / Dz V

: HOWH\XEVMPAR \WHQOY VDG U XOMRQY/R - B DQG RM-UMUMG FNRQY FRFHQQ) \WHIGHIVIFDIRD WERWY DOGHAKHDN HOAR X@ROIP H3RUDEDQERQHGI XQBY 06
Z H D \WEMPAR DXAWOGSE H CP LQDIRQ | RU ARP STOGFH Z W \HH BN HOV ) RUDGAMRIDAVAOWMRD R WHH PDWY VH1RM R \WH &RQRICDMG ) LQDGROC
GVIAP HON

70 DARQ
8 6 70 DIRQ

7KH &RP SI)  DQG FHUNIQ GRP HAF \MEMGADUHY 1131 D FRORIEDAG | HEHIOLFRP H Y UMY WDMGFOGH ERK @ H LQXUIFH FRP SIQHY DG QRO @ H LQKUDGFH
FRP SNV &HWIQ RKHU GRP HAF \EVGDUHY | LB FEDDAM T WG 7 KH SUCGASDDGI T HIMIFHY BREHHD \WH &RP SDQ v CRMIDIGFRP H WY H SHOWH DG WH DESTECE®!
IR | HEHIDOGRRP HVY UDAMDUHIHHID GHEAMRY I RUGRO MY CEGILQMM HOMGRP H IFOGQ) WH' IIGHIB/5 HHYHG' HBAIRD @' 5' ° IRMIQWN H/DSSTHEDAD
QlHHONE DMKOQWHS 6 UDMDQG FHMEQWS FUEW ) RUMY \ HILY SURUWR \WH DSSTFCEG WIMRY |HHION WDMZD/ ) RO \ Y MW 1Q \WH
CESOFCEG! WA | HGHIDOLGFRP H\E]  UDM LV ,Q DEAURY DV QARG IXWHUEHEZ \WH\E] DAMEXMY/ R RXUSIRGAEW PD - P SCRAERK \KH &RP SO v DG RXU
PR HVIWY SRIMRY/ 6HH3, FRPH7O K/ LQ1RM  \RWH&RQRIGDMS) I((DADCB\UAP HONDQG1 RM  \R\WH&RQRIEDAMS) LQOGADDS\BAP HWI RUDGHAUSWROR \WH
GRPS VY SRIMRD $V ARG IXWHIEHBZ QZ i GINVDIRY 006 RKHJ SRMMNIOFKDQIH/ \R WH\E] Q¥ PD P SCRAKH &RP SO VI SRVMRQ DG \WH
DMERRYHHNVR RXUSIRGEN
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7KH7O $PAR ZDVHIPAMGIQR @Y RQ' HAHP BHJ DOGZ DVIHHID HIHAYH WY 1O 7KH7O $ PR FKOQHG \WWH\E DIRQR BXMCHARY

DG LQAVIGOVE &7 HIQ) \ DAY DQG EIRDGHIQ) WH\E] EDHKURXIK \KH DFFHBIDARQ R i} CEG LGFRP H DQG \WWH GH HUDORUHIP LQDNRQR - AHEIQ GHBAIRYY Dv'Z HIDY

FKOQILQ) \WH P R \Bf DIRQR HILQQIVR | RILIQWKEMADUHY 7 KHP RN QU LFDQAWADIIH/IRMHERP SIQ ZHH  WHUBAWROR WHFRSRDMY DMIRP \R

UAYVHG P HMRGRBILHY | RUGHMP LQQ) GHBAMRY/ IR WAHYH/DGWH' 5 DOLGRUHDHS FEBANIT) DARQDQG CP RMY DARQ SHIRG | RUDFIXAMMWR) FRIVUHDAG\R

AHVIQSIRGAW DG WHRKDQIHIURP DZ R LGHGH HUMHG\E DIRQM kP \R DP R LHG\WMUMNRUDOX WP R\ DARQRQCSSICEGIHIQQIVR | RHIQWWEMADUH Z KIFK

(FOGYV D DQZ \§ RQHIQQVR IRHIQ\XEMADUH/ \KWH* GEDD, QEILEG/ RZ 700 H3 ,GFRPH 3* /7,” SIRVMRD DOQG E DQZ DOMIDAYH\Y Z LK UAS-HRWR
SD PHMWRQRQS 6 DIMDMWDADHDMBDW — RZQHS WHYDH( LRIRQ$ QNS EXHTL] 294 $7°

7KH* /7, SRIMRQ DSSIH/DPIQPXP 8 6 \Jf R HIQQIVR IRHIQVEMADIN/ IQHAAWR D GHP HG UMD RO \IQILEG! DAV R FRQIRIEDAS | RIHIQ
WEMGDUH/E 1P SRUQ) WHS 6 \if IDMWR R HOQQIVR \XAK | RIHIQDN LIDM/ DG SURYLGHVI RUD SO0 RIIQWE  FUHAWRUIRIHIQLGRRP H\E] HY 7 KHIP RXQAR \If
QDD SHIRGRQ* ,/ 7, FDQG-SHIGRQ DORD0A HHH/EHE HHDS 6 i} CEGILGRRP HUHRIQUIRY LXBY DG S CEGILGFRP HUHFRIQUR) XBVIQWHARXQU R RSHDIR)/DG
WHRYH.DOW, CEGILGFRP HR 8 6 RSHIDARY/ DVZ HODVS 6 H SHOHDIRDARQ XV Z KUK TP WKHIDP RXQIR | RMIQWE FUHAW\KDNFDQEHCSSOHGWR HBAHWWHS 6\ RQ
WH* /7, 8 QAHURHMIIQAURP WIGFHWHW] CEGILGARP HR 8 6 RSHDIRY/PD AXHPRHWID R HIQQVR |RHIQDI LADMAR EH\KEMPARWH* ./ 7, SIRMMRD ,Q
\ HOW\WDARHS 6 FRQRIGDMG 3) , JURKS LGRXY D GHARSHIDIYY GW RUKD/D@WIURP GRP HAF BXMGHAY \KH* ,/ 7, SIRYIMRQZ RXT@ RSHDMWR FDVHD@®WR 8 6 \If
EHHIWIRARP HRUDBR WRHBWHY HI HAYHD LGRUDIQ) WHY RQIRMHIQHIQQIV

7KHY $7 SIRIMRQFRXE XQGHUPHURQFRQAWRYY [GFUDHRX H SHH 7KHY $7 LVDQDOMIDAYHW [P STFDMGL Wi GHOAWERISD P HQVIURP 8 6 FRP SIQH/
R IRHLIQDILIDM/ \KDADHDABDW ~ RZQGGHAHS R \REDS 6 \If GHBAMRY | 1P STFDMS WHY( $7 B B/ P RALHG \i} DEGH LGFARP HDAD DM R 1Q
(CRUDIQ) R Q DOG LY GHLL \KH FOBXDME % $7 i TP RQAKDAL GHMIP LGHE Z LKRAKH EHHIMR | RIAIQ DOG FHIBQ RKHNE  FUHAW LV JBDAUWDO \KH
WIXOUFRSRIDM\E LODQ JLYHD\ HU , QJHZHIIO P RAILHG\E] CEGILGFRP HLY FOBX@MG B\ DEAQ) EDAN W DA} S HIV U XU} CEBHLGFRP HWWH P RXQAR FHMQ® EDH
HIRMRQWY] EHHIW Z LW UASHRAR SO P HOVR | RIIQDH LADAY D/Z HOD/WH? EDHHRMRQSHRHOMIH R D) GHARSHIDAYY G GHIAMRYY , WA SRIMEBI\WDNEHH MDQG
FOIP SO P HQVP DGHE\ RXUS 6 LQUXUIGAH EXMCHN\R RXUI RUAIQDH LADAM RQUAQXIIGFHDWXP HS B WHS 6 0 LADMY FRX@ BHFRUGH G EDHHRMRQ S P HOV DG 1Q
WHIXMUH FDOHWHS 6 FRORICDAG3) , JURXS R EHVXEMPAR\RHY( $7

XU DG WH7UDXY * HSDW HQADQG\WH, QMODCE HYHOMHGHYIFH 3,567 SURP XODAG3URSRHG DJG) LT HIXDIRVRODQ® BHUR SIRIMRQ/Z LMOQ
RUIPSSARMGE WH7O $PAR IFOQQ) * /7, IRHIQW FUHAW QHAIQMMMGHEANELDNY DG WH Y% $7 7KH7UDAXY DQ5,56 KDYH UTXMMG FRP P HWV RQ WH
3URSRHG 5 HIXOMRYY 2 XUDDOMY R \WHH 3URSRHG 5 HIXOMRY LV RQJRQ) DQG I XWHUIXADGFH PO EH QGHEG 1URP \WH 7UDXY * HEOWY HOADQG WH ,56 R IXQ@D
XQEHIANOG DG P SBP HQAFYHIOSIRVIMRYY 2 \WHU@ HLQXUDGFH DG | LDGRDOHYLFHYFRP SDQHVP D EHCHIWP RIHRUGWIBRP WHH\E @ FKDQIHY Z KIFK FRX@S LP SRV
WH &RP SO0 1 RYH.IEDARP SHMYH SRR 1 REIWMEAQ) \WH HIRK HOAR WH 70 $PAR WH 3UMG-ONVERIWW D/ Z HIDDY WM DG GFOOJRYHGP HOV P D)
FROMHVR FROUG-UI BRP WP HVR WP HEI MDMRQWDNRXG LRBDHWHIP RQWR FRERIDM HVZ HSD WHIE UHBAQ) HIQQIV

7KHS 6 IHHDOW Q¥ SIRYIGHWDADQHBRIRQP D EH P DoH SXUMIDMR , QMODOS HHHE&RGHBHAIRD  \WHE  HBAMRG  \R VEMPADLQQIVIRP AHMEQ
LQAXUDFHRSHDARY/\R\Y LQWHS 6 LQWHWY \ HOUHIGHS QAR UHDAG IRMIQWY FUAW 7KH&RPSOQ POCHWH  HBAMRQHIHANWHIRUWH — DOG@AG \ HWY
Z W IASHAAR LW DH LIDMYLGFRERDMG LQI 1O, Q2 AREHU.  \KH,56 LWXHE DGID0P HP RGP  DSSTAED!\R DIV SD HYLQZ KIFK WH, 56 DUXH/ \WWDARH HBRAIRD
EHLP HIGRSHIEGILQ 7KH&RP ST GMIUHHZ LW \KH, 5 691 SRUMRQ DG LOMB/WR GH HIGIWSRVMRY |, | WHERP SDQ LV XGNP DY QRAKFFHM XO LW LAXCRNEHLEBIR
FOIP D8 6 \if FHEWRUWHOAL] LOS] H/1IQH FHVR WHS 6 \Bf UDM DOG\KXVZ LKDYHDKLIKHAY H SHOHRYHMWP H ) RUDCAURDOQRP DIRQROWH  ( BRIRD \FH
1RM  \RWHERQRIDMS) LOGADOR\BAP HOV

7KH&RP S KDVDQ®P EHUR \KEMADUHY LFRSRIDMG XQGHMWHOZ VR QROS 6 MUMARIRYY 7KRHGRQS 6 \KEMGDUHVIQMGR RSHDMLQ DP DYHADAZ LR
FDAHDQ R EHWHDMG DYEHQ) HYDIHGLQDWIGHRUBMGHNZ IMOQWHS 6 RUVEMPAR PXLHYS 6 | HEHDOGRRP HVE] DARQRQWHUGHAGHRP H + RZ HYHJ BHFDAHWHHLY
XGPHMEQN D/AR Z KHD DI RIIQFRSRUDAROLY HYI DI H5 LO DWDCH RUBXMGHN Z MQWHS QUAG VB DvAKH GHMIP LADINRQLY KLIK® | CAMOCDE P XWAEH P DGHDQQOD \WHH
FOQEHCR DAKUDGFHWDARH, 56 Z LAOQRADAHWWRDADQROS 6 &RP SO0 VHIDIHELODWIEHRUBMGHWVIQWHS 6 1 DQROS 6 &RP SI) Z HHFRQIGHHGWR EHHIDIHGLO
DWECHRUBMCHNVIQWHS 6 IWARXTS EH\KEMAARS 6 | HEHDOLGRRP H\] DINRQ QG SRMEGIWIM\E] DNRQRQDGHAEDY RQIWLGFRP HWDA/H I HRRYHD FROGHRAMG Z LW KK
8 6 WDHRUBMHW LFOEQ) UK SUR WM ROWHSRWNROR! IWHILQQIVDQGESUR VKDY DMIEXEEGIVR KA LOFRP H $ Q1 VA VI DIRQ FRXTS UAKOVO\KE WD
CEONY
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8 6 |HHION Q¥ JHHOM SHP WY GHHUIDORQWH LQIGHEXGE XS R LOYHKR HQAWDOH R FHIEQ WP HWDQIV DORAWNY DQ5 @ H LOKUIGFH SURGAN XQIC
WHH LY D FRUPAAMMEMRQ DG 1QJHHIDH FOG | URP \Bf DIRQWH G-DIX EHH IMBDIG XQGE-UD @ H LQXUDFH FREPWZ KH 7D $ PAR QG RAFKDQHWHH GV
WRXIK DMLY SRUEG WDMRP H LQRYIGON Z W RYH.IDEZ HUHIHAH Y UDAY FRXT EH GAW DMERRG \R \WH\E]  GH HUDODSHAAR \WH &RP S v SIRGAW 7 KH JHHIIC
WBANRY LQLGAYIGOOM]  UDMYDQG HIP LDIRQ R FHAEQ LQAVIGAODGHEAMRY/P D DOR P SCRAKH &RP SI) G-BHIAQ) RQZ KHKHUPXUWHADGG SRAMMIORMEP HY KDYH
P RUHRUGW D WUMY LGFRP H\R\DYHI RUUANSP HOADQG P DI HWHUP RSNV DQG QI HYY UM WWURXIK WHSXUADVHR \WH&RP S0 VSRSV &RIUAWIURP WP HVR\WP H
PD HIPARK-URKDQIH/ \R WH\Y QF \KDAFRXES P DNH RXU SURGEW GW DMERYH \R FROKP HY LFOGQ) GILMDNRY WDAZ RXG P RAIN WHY | DYRMG WDF HWR
WANHP HQANDYLQIV @ HLQUXUDGFH DOG DM SIRGFEW

7 KHSURGFANZ HVHOKDHG HIOAY  FOIRMIMIPY DG LOVRP HFDHY JHHDME GHEAIR)Y DG FUEWI RIWHERP SIQ &KOQIHVIQHWHAKHS 6 RUIRUHIQW
@VPD GHDHD LP STRAKH GBAIR)Y DG FUHEW DYDMEG \R \WH &RP S0 LFOGQ) WH CHOW R \WH&RP SI) \R FOIP IRUAIQMWY FUHAW Z WK UASHRWGR \E] HY
Z NKKHTB RQRXULQYHAY HOV\XKSSRIG) \FSDUDM CFFRXQIBURGEN 7 KRHFKOQHVZ RXGB LR DHWHERP SO0 WIRMION H SHOHDIGWGFHIWAFRQRIEDM GHACFRP H

7KH SIRIMELQN R FHIEQ SIRGFAWV LV \LIQLLFDN® G-SHIGHARQ \WHH FKOUIRAMIPY DQG RXU CELAW R FROMMH \R JHIHDM \5 CEG! LGFRP H Z KIFK LV \BNHD LQR
FROIGHDIRQ Z KHY SUAQ) SIRGANVDQGLYDFRP SRHAR RXUFCSMIOP DRI HP HOWDADLHY $ FFRAQIO AKOQJIH/IOW @Y RXUCELOW \R JHHDM\E CEGILGFRP H RURKH
| CARLYLP SCRAY WHDDMEALMN RUYDOHR \KH\E] FKDLDRAMIMIAVJHHDAGE, RXUSIRGEW FRXGLP STRVEURGAVBUAQ) LGFUDHRAN H SHOHRUBTXUHXAR BBEHRXU
\DBVR WHHSIRGENRULP SBP HINRK-UIRNRO/MWDNFRXGS EHAMXSMHWR RUBMGHMY

» QMLDARCDCY O DARQ

2 XUQMIDIRTCEHMQHARY DH\EMRARWWH] QO VOGG W XDMRY/R \WHFRQUEVIQZ KIEK WH DUHRIDY] HSOQGELQZ KIFK \WH - RSHIDM ) RULIQJIRYHIP HWI URP
WP HVR WP HFRQUGHUGI MDMRQWDNARXGSLP SCRARHIP RXQAR \Bf H/ARDAZ HSD. RULP SSRAH\DBYR RXUSUIRGEN ) RUH TP SO WH2 UIDQ] DAROR ( FRIRP LE & RRSHIDIRD
006 HHBP HW32( &'~ FROMXHV\R VMG P RG-DIGEDDEDH HRIRQWY ROMRY/WDAP D EH FRMGHIG DG DERSMG B 1RIMIQ JRYHIP HOV $ P RQYJ WH SRME®!
UHFRP P HIEDMRQVEHQ) FROIGHIGE. WH2 (& LVDIGEICP LGP XP W DQG\WHAMIIBZ OGFHR DY GH3XRNRQI RUFHMEQ SO P HOVP DCHWR O LADAK 6XAK FKOQIHYFRX@
QHIDYHD P SCRAOBVR RAUSIRGENRIHGFHRUSIR WL WRHIMP VIHDGRSAMGE. FRXQUHVIQZ KIFK RULQMIDIR ICEXMCHAHYRSHDM

2Q HHPEHU 6RN. RIDHIFAMGD I WRP EQKDAIZ/DQE FRUSRIDMLGFRP H\S] ELCFNHWRUMY, CEGALGFRP HIQH FHWR! HARQIRJ
I \ HOWEHILQQQ) RQRUDWL- DO 70 CEGIGFRP HIQH FRWR «  ELAIRQ EXWBWKDD- BAROFRUDM\REHVVEMAARD  FRERIDMIGRRP H\E ,Q
DEAURY FRSRIDIRYYFROMKHR EH\KEMPAR DEFDOCRRP VKU R R WHFRP SXMGFRSRIDMLGRRP H\Ef HJ IROH\E] EDHIQH FHWR! « HARQ

IRMHY EDHEHEHD.  BARQDG: HARY $IWANG IQROFRQAKY  GFOOGRP H\ \KUKOUHRQFRSRDME WH  \If WHRP BQIGRUDHG\KH
RS FRISRIDMLGFRP H\E UDMLQGRXAN. RUDIURP R

7 KH- CEOQ (DIRICFRSRDAMY  UDMLY IR \ HOWEHILQRQ) RORUDMS SUO 0% RO \ HOWEHILQQQ) RORUDNAML SUO ,QDEAURY
\WHH DUH GFOOLGARP H\E] HYARDADUH D5STHG R RXULGRRP HHOWGHG Q- DD 7 KH-CEDQHHARQXP SRV (DMZDVIGFUDHGIRP R RQ2 AREHU , QKUIGFH
FRP P IWIRQV SOG W RXU/ LLH 3@QCHY DJG / LIH &RQKEBON DUH \KEMPMIR FROXP SIRQMY | RULGAYIGOY H AHHAQ) AHVEIQ HILQQIV WURKRTY KRZ HYHU \WH\E LY QR
FKOUHGROHP SR HHARP SHODIRD RKHDQRRP P MR RUQKUIGFHSUP LXP V

,Q-X® WH - 0500 1 DARIO7E $ XKRUMW IMKHG XV TP M) SRIA KREAM WY G-BAURY | RUSUHP LXP V SOG RQ FHYEQ FRISRDM LOKUIGH SIRGEW ) RU
LQRP DARQ ROVIBV R FRSRUIDM LOMXUDGFH SIRGAW Z 1WLQ RAULQMIDIRDOLQKUIFH RSHIDNRY/ \FH20 DOIHP HOW' WAXWIRQ DG $ (DOMYR ) LOGADDS RIBWR) DG
5HXWR 2 SHDIRQ? 5HXWR 2 SHDIRY/E 6HIP HOA , QMIDIRIOHMRA

, QMLDARCDCDQG* GEDCH XMW , QUDWYH/

, QIEAWRQW WHDFRSWROR ' REG) UDNLQWWHS QUG E\BIMY @ P DNHYDURXQGWHZ RS CUHIRAYHD H SERUCQY WHEVAR DYRG I XWMUHI LOCADCFUMAY , QP D). UASHFW
WVZRNLVEHQ GGE \WH) LOCADOGMIELON 9ROG 3) 6% Z KIFK FROMMWR USUAHQBYHYR (DMRDOI LQDADODAKRIMMYR WH*  QDIRQY 7KH*  \KH) 6% 006
UM ERAHY KDYH GHYHBSHG SURSRIY R DAL WA LWKHY D 1 LCDGALDOUURXS VKSHYIMRQ FOSMIODGGE \RYHR WEQELGY WK KAP LE HFRGRP LF UM FRUSRUDM JRYH(DGFH
LFOQAQ) H HRARMHARP SHODIRY DOGDKRIR UHDMGIMKHY

,Q-XO ZHDORQ Z W HIKWRKHI JGEDDLQXHY ZHH GAMIMS B WH ) 6% DV D JGEDOM WP LFOD 1P SRUIBQMOQXUH 3* 6,," WURXIK D TXCQNBARYH
P HKRERBI\ GHYHBSHGDGLP SBP HQMGE WH,$,6 : HUP DQHGGALI@DMGDY/D*
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6,, XQMD1 RYHP EHJ DAZ KIFK SRIQMKH ) 6% DORXGAHG WDAMWZ RX@S GRAHIDIH LQ DD LGHQIMIFDIRQ R * 6,V EDHG RQWH, $ , 6T SURIUAW Z LW GYHESP HOAR \KH
+ ROMIF ) UP HZ RUN 1 RUB\ WP LE 5 [MN LQWH, QXUDGFH 6HRRU 3+ RDXF ) P HZ RN 7KH+ RDXF ) UP HZ RN Z KIFK Z DVDGROMGE. \WH, $,6 1Q1 RHP BHU IR
ROHP SR Q) D$ FAVM/IDHGIBSURK 3$ 96" R DAAWCQ) DOGP DOILQ) SRAQMORUAR W AP LE UMNWURKIK HIORHP HOMVR,$ ,6 SRIR P HDAXUAVSHWIQQ) \R
P DFURSXGHQIOVXUYHAEDGFH HOAMSUMA UM P DI HP HQVAIMXGW P DQIHP HQVFUMY P DRI HP HADGE WHFRYHY SOQQRQ) |, Q DEAMRQ R \WHS$ %6 HBP HQV \WH + RDME
) WP HZ RN SUAHYHV\RH, $ , 6 OO0 FRIBANRD DG P RARUQ) SURFHW 8 SROWH, $ , 6TDERSWROR \WWH -+ RDME ) UIP HZ RN \KH) 6% DQCRXGAHG \WDAWKD/\K\SHIG-G
\WH DOQMOIG-QVIFDIROR * 6,V XQIDL RYHP BHU Z KHD IZ LODUAMEY. WH GHHG AR HAKHUGVARQIXH RUUH HABEDK WH DOQOOSURAHN EDHS RQ \KH LQANID\ HOWY R
LP SBP HIBIRQR \WH+ RIMIF) WP HZ RN

, QOGAWRQWR LW SRWVLCDGADORUMYZ RINRQM WP LF UMN \KH, $ , 6 GYHESHGWH&RP P RQ) WP HZ RN I RIWHEXSHYIMRQR , QMEDIRIED $ FlYH, QKUDFH* URXSV
3GRP)WIPH  7KURXIK &RP) WP H \KH, $,6 HH\W\R SURP RM H I HRYH DG JGEDD  FROMMMMAXKSHYIMRQR WH LQAXUDFH LGBMY WURIK XQIRP \WEQELGY | RULQMKU
FRUSRUDM JRYHIDGAH HMSUMA UMN P DD HP HQADGE RMHU FRQUROI XQRINRYY JURXS Z LGH \WSHYIMRQ DQG JURKS FOSMIDDGHDTR 7 KH QRO FEBMIDUHIMAG FRP SRHOW R
&RP) UP HZ HHDGROMSE WH, $,6 1Q1 RYHP BHU " HYHBSP HQAR \KH, &6 Z KIFK LVWWHFCSABCOGTYCOR. FRP SRHOAR &RP) UIP H WP OQUXQEHZ D DG Z L@HMUD
ILYH\ HIUP RQWRUKY SKDH EHILGRQ 1Q " XUCQY \WHP RARUQ) SKDH ,$,* VDUH HFRAUDIHG W BERW&6E UAKOVAR WHUJURXS \KSHYLRY DAKRIMIEY VR \KSSRWAKH
,$,6THI RW\R REBLQ! HHETAN RQWHCSSURSUDMHA/R WHIUP HZ RIN 7KH, $,6 Z LAXVHICEBXWURP \XSHYIRY DAKRIMEVDQE, $ ,* VDVZ HEDY\MENHKRE@HI HEEDAN RQD
SXETF FROXUBNRQ DG \WHUAXWVR  DQHRGRP LF LP STRADAHAP HOWR | XUKHULP SURYHWH, &6 7KH, $ ,6 LVVFKHEXBG R DERSWDI LADDYHMROR \WH, &6 Z KIEK W] SHAWIW
P HP EHMKGHYLRY DAKRUMEVAR P SBP HOMQ

$ VDVBEEDGVAND ERG WH,$ ,6 GRHVQRADYHGLHADARRINY R UNXULHLQXUDGRHFRP SOQH/AR FRP SO Z W\WHSRIR. P HDKUY IMGHYHBSV LFOQQ) \WH, &6 006
SIRSRHGSRIA P HDXUAZ LMQWKH + RIMIF ) UIP HZ RIN + RZ HYHU Z HFRX@S BHFRP H\KEMPAR WHHSRIR P HDAXUAL \WH Z HHDGRIAGE, HWHURXUIURXS \KSHYLRURU
XSHYDRY R RULQMIDIRIIORSHIDNRQ/ RUFRP SIQHY Z KLFK FRX@S LP SCRAKH P DQQHULQ Z KIFK Z HG-BBR  RXUFCEMID WIKFMUA DG P DD H RAUBXMGHAMY DG RNHE VH
RSHDAMERKZ MKQ\WHS 6 DOGLEWRG

(PSR HV

$VR ' HHPEBRU ZHKDG HP SR H DG \DBY DARADMV L(FXQAQ) GDMS RANGH R WH 8 QWMG 6\BIMY . H BHIHYH RXUUHDWRYY/ Z W RXU
HP SR H/DG\BBY DARADMY DHVDI CRRY

$ YOLOE®Y, QRLP DARD

3G LDEHDO LBV SHIRAF DG PAUHNGERW SR\ WP HQV DG RKHULQ RP DNRQZ W \KH6( & 6XFK UHBRW SR\ WP HQIV DG RKHULQG RIP DARQP D
EHRBBCGHG\WURKIK WH6( &IWVZ HEMW ZZ Z \HFIRY

<RXP D DBR DFFHWRXUSUAN UHBDAY | LQDGADOLQ RUP DIRQ OGG UERWI LOG Z MK WHE( & |RUH [P SO RXUS QQOOG FERWRD) RP . RXU4 XDUM® 5 FHSRWRQ
YRP 4 RUGXWASHSRWRQ)RP . DXGOQ CPHIP HONV\RWRH) RPV RQICHDAZ Z Z IQMIMRUSGQMOFRP &RIHVR D) GRXP HON RQ RXUZ HEMAM DU
DYDAOEGIZ MWRWWADLIH DG USRI LG Z W RUNXUMKHGR WHE( & Z LOEH D/DME®I DARRQDVUDRIED SIIRNTEGIDMAMH DUHILBGZ LK RUIXUDKHGVRWHG( & 7KH
LQRIP DARQI RXQGRORXUZ HEWILY GRASDVR \MVRUDD RNHUU-SRWIGBGZ W RUXUMKHG\R \WHB( &

, QRLP DARQ$ ERXWRXU( [ HRXWYH2 11LIEH/

7KHQ@P H/R WHH HRAWYHR I LFHYR 3UXGHD0) LOOGADCDOG\WHUUASHRANYHDIH/DQE SRUMRYY D/R ) HEXDY ZHHDVIRTBZV
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1DPH $JH 71 2 WHISXEQF' WHARIKLSY
&KDBV) | RZWK &KOWP 0D &KIH ([ HRARYH2 | IFHUDQG3WMGHQWV 1RH
5REHYD ) DPRQ 91FH&KDU 1RH
7IPRM 3 + DUV ( [ HAWYHO LFH3WMG-RNDG* HHIDORRXQHD 1RH
. HOHK< 7DV ([ HAMYHO LFH3WMG-QNDQG&KIH ) LQOGADR | LIFHU 1RH
6FRW 601 WU ([ HFPXRYHO IFH3UWMGHNDQG+ HIGR , QMCDMRDO/AMHIY 1RH
$QUZ ) 6XaVIY ( [ HPARYHO LFH3UWMGHONDQG+ HIGR 8 6 9BMCHAHY 1RH
[ XAHR$ $QLOL ([ HPARYHO LFH3UMGHONDQG&KIH + XP D5 RRXUHV2 | LFH) & -&@N
, QMIDIRIO @&
6\BFH * RRPQ ([ HRAMYHO IFH3WMG-QADIG&KIH , QRIP DINRQ2 |1 IFHJ 1RH
&OEFH- : RROY 6HIRWO IFH3WMG-QNIIG&KIH $ ALY 1RH
1 IFKRDVS: 6LORK 6HARUI IFH3UWMGHQNDQG&KIH 5 1WN2 1 LIFHU 1RH
7IPRM / 6FKPIGN 6HARUI IFH3UWMGHQNDIGEKIH , QYRR HV2 |1 LFHU 1RH

%RIULSKLFDOLQ RUP DARQCERXVBUXGHRID) LDGADAVH HRAMHR I LFHYLYDVI RBZ V

&KOUBY) / RZWH Z DVHPRKMGEKOWP DQR 3UGHOND) (QDADOQ$ SUO  DB&KIH ( [ HRAUWH2 1 LAHU 3UMGHNDDG! LHARUR 3WXGHMD) LQDCADODNG3,&$ 1O
CHPEHU  3UMIRA® KHVHYHGDV( [ HRARMHO LFH3UMGHONDG &KIH 2 SHDMY 2 111FHJ , QMODIRIOVOMGHARY R 3UXGHIND) LDGRDOD0G3,&$ 1URP 0 DK
WI1RMHPEU -+ HVHYHGDY( [ HAWHO LFH3UWMGONIGE&KIH 2 SHDIY 2 1IFHUS 6 %MQARAY R 3UXGHIIND) LQDADODNES, &$ 1URP ) HELDOW RO DK
+ HOOR VHYHE DV&KIH ([ HAYH2 11 LFHUDGE 3UMGHIAR 3UXGHQMID, QHM HWD DIIHP HOW, GF 1URP - DAY W) HEDOW DQGDV&KIH ([ HXAYH2 |LEHUR
3UXGHQINIO5 HIO( WM, QYHWIRLY RXUUHDOHWEIM LOYHWR HAP DEDIHP HQADQG COYDRY BXMGHNVIURP ) RO \R-000W + HVMGHSWHERP SIQ 1QO DK
D\WJHYQ) D/DP DIILQ) GUHRRUDG+ HIGR \WH$ P HIFDVIRU- 3 0 RJDQVS HIO{ WIMOQG/ RGILQY , QiR HYWONQI JURKS Z KHH KH EHI DQ KLY LOYHAR HQNEDQN.GQY
FOMIQ -+ HOSR\SHQVRXU\ HWDVDP DDILQ) SDNGHUR DQDUAMWANUHDOG GHYHESP HONVILP KHIRXQEGIO1 HZ <RIN&ILW

5REHIA0 ) DPRQZD/HBRAG' (WHARUR 3UXGHQID) IQDGADOIQ$ XIXWY DG KDY VHYHG DV9 IFH&KOUR  3UKGHIID) LQDGADODNG 3,&$ MQFH' HAHP BHU
SUMRAO KHVAYHEDV( [ HHAYHO LFH3UMG-ONIGGEKIH ) LOOGADR |IFHUR 3UGHMD) ((DCAOCDNG3,&$ |URP 0 WK \R1RMPE 0 U) DPROKDVEHDZ W
3UGHQMOUGH VHYIQ) 1Q YOURXY SRIMRYY + HVHYHG DV6HIRUS LFH3UMGHADGG 7 UDXUUR 3UKGHMD) LODADODGG3, &% 1R R SUMRAO KHKDG
EHHQDP DQILQ) GUHARUDABXGHQMICS HIO, WEIM, QrAWRY 335 ( ;" +HIGR 35 ( , fv* GED0D HIKOQW/ONG) * URXS DUG&KIH ( [ HRAMH2 [1LFFUR IW( XURSHIQBXMGHN
DP DDILQY QUHRRUDVBUXGHINIOS HREXUMEY DG UHI LRQDOYLFH SUAMGHNDAB LXGHQMIOS. CEMIDF URXS

7IPRM 3 + DULYZ D/HBRRG ( [ HRAYH LFH 3UAMGHOADGG * HIHIDO& RXQHDI RU3WXGHOID) LQDADODNG 3,8$ 1O 2 AREHU + HHYH D/WH' HBXW * HHIC
&RXQHODQG&KIH / HIDOR 1IIFHJ 8 6 S0MQHRY [URP R + H KDV VHLYHS LQ YOURXV VKSHYDRY SRR/ MGFH LFOAQ) &KIH , QAR HOA&RXQIHDI URP

W &KIH / HIDO2 [1IFHUR 3WXGHRAD0S QOAWAY QG &KIH / FIDO2 11 LFHUI RUS MNP HOAGHYLFHY DG 3UKGHQMCH MD 0 U + DUV Z DYWH&KIH 51 2 11 LFHJIRU
3UXGHQINID, QYHIR HOI URP R 3URU\R MQQ) 3UXGHMDKHZ DVDARADAGZ MW &DZ DDGHJ . IFNHMKTP  70WQ1 HZ <RIN Z KHIHKH SURVGHG WIQLRMRIC
DOGUXDRY DOMEHWR QYRR HOAEDQNY EURNHUGHIBLY EDONVOQGFRP P RAMILLP V

. HXHM < 7DQMZ D/HBRRG( [ HAYHO LEH3UMGHNDQG&KIH ) LQDGADCR [1LIFHUR 3UXGHMD0) LOGADODG3,&$ Q' HAHP BHU SURWRKLY URD! KHZ DV6HIRU
9 IFH3UAMGHNIG 7WDXBUR 3UGOND) LGADTDNG3,8$ WP 0 DK \R1RMHPEHU ,Q KHVHYHGDV/&KIH ) LQDQAOCR 11 LIFHUR 3UXGHQMY, QMODNRIC
YHMCHARY 3UNMRAO KHZ DV6HIRU) LAOGADR 1R 3UXGHRMICS QAU DG Z D3 UKGHINIV EXMGHW U-SUAHQBAYHI RUMW UGS CEURNH I HNRQAHQMBZ W CRKRYLD
GHRXUMEY | URP WURIK +H DOR VHLYHG Dv 9 IFH 3UMGHAR ) LGDGRH | RUBLXGHQMIY DAHAP DI HP HWBXMQHW DG KHIB YOURXY SRIMRYY Z W 3UXGHNC
GHRUMEMT3UYDME@HOADQG' HEWECHABOD DUNANV* LRXSV 0 U 70QMMGHE3UXGHQIMNQ

6FRMF 631 WU Z DVHBRRG ( [ HHAYHO LEH3UMGHNDG+ HIGR , QMIDIRDOAMCHAR/R 3UXGHRMD) (DAOONNG3,&$ Q' HA-P BHU SUMRAO KHHYHG
DV6HIRUS LFH3UMG-QADG &KIH , QYN HOAZ 1LEFUR 3,&$ 05 3UKGHID) LQDGADD 0 U 661 WAUKDY EHHD Z LW 3UXGHRMIOMFH VHYIQJ LQD YOUHIV R SRIMRY/
LFOAQ) +HIGR 3UGHMIOV) X@6HYLFH 5 RSP HWBMCHN 3UMGDAR 3UG-OMIV* XDUIQM-G 3URGEW BXMGHN &KIH ) LOOGADOR | LIFHJI RU3WXGHRM ( P SB HH
%HH W' LYIMRQ DG KDVKHT URBVIQ3WXGHRMO 7 BDAXY ' HIYDAYH/DQG, QrHIF HYD DIIHP HIQW

$QAHZ ) BXAYDQ Z D/ HBRAG ( [ HHAWH 9 LFH 3UMGHADGG + HIGR 8 6 %MCHAVIQ' HAHP BHU SUMRAO KHVHYHGD/&(2 R 3UGHMDOV: RNSOFH
BROMRQ/* URXS Z KIFK FRQIMVR 3UXGHRMICE VP HDQG3UXGHRMID: URXS , QUXUDGFH
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YHRHWMQQ 3GDA0Q KHHYHEDV/6 HIRUO IFH3WMG-QADA DY) LINGAOHE IRW VOB KLIHTE 3UHYIRAO  KHVSHQAIKW HY/DARLIQDZ KHHKHKHBR DQXP BHUR
VHIRUGDEHIKLS SRUMRYY + HDOR KHG P DRI H? HQARBYDW LOP RG7HKCRBI\ 3DMHY/DG" OP GL&KY \WBU

| XAHD$ $ QLDLLLY( [ HRXAYHO LEH3WMGHADQG &KIH + XP D5 HRXUAHY 2 | LFHUI RU3WXGHONDD) LCDCADOD0G3,&$  6\BWY 1Q-XCH KHVHYHE DV 6 HIRU9 LFH
3UMGHADDG &KIH + XP 0D 5 HRXUAHY 2 | LFHJI RU3WXGHDD) LOGADODG 3,&$ ) URP R 0 U'$ QLU \VHYHS D/ ( [ HPAYH 9 LFH 3UMGHOADGG &KIH +XP DD
SHRUAV2 IIIFHUR $ 3 0 RIBUO CHIN ) URP R KHZ D/\WH&KIH + XP DQ5 HRXUAHY2 | LFHUDQG+ HIGR &RSRIDMS5 HERUELMW | RUS YRO3WRGEW , F 3URU
RS YRO3URGEN ,F 0 U$ QLOULKHBURBYZ WO DY&RJHAUMRIY LOWHS QWMG. [QIGRP DUG3HBVAR, GF 1Q1 HZ <RI 9 IHYXDDG' XEL

6VIFH * RRGP DQ Z DV HBRMG ( [ HRXAWYH 9 LFH 3UWMGHOADIG &KIH |, QRUP DARD 2 1LIFHUR  3UXGHQMD) LODGADODQG 3UXGHIMD, QKUIGFH LQ - XO SUMRAD WKH
\HLYHG DV\WHEKIH |, QRUP DARQ2 11 LFHUDAY UHEAHO OF Z KHMH\KHZ D/ UAGRME® | RUWHWRKGRRI\ GYIMRQ DG VHYHG DVDP HP BHUR \KH6HQRU2 SHDMY &RP P LWkH
3URUR) UHZHO CF 0 V * RREP DQZ DV( [ HRAYHO LFH3UMGHONIQG&KIH |, QRUP DARQDGG2 SHDMRQY/RILFFUIRUS, 7 * URXS ,(F  Z KHIH\KHZ D/DP HP EHUR WH( [ HXRYH
0 DQIHP HQAKRP P LWH 3UHIRA® 0 V * RRAPDQZ DVWH' IMRID&KIH ,QRIP DIRQ2 I IFHUR * GEDD7HKER®\ 052 SHDMRY/ DWON R $ P HIFD 6KH DOR KHIS
JEEDOBOGHIKLS SRUNRQ/DVG 96 DOG30GH HEEHJO V * RRGP DQEHI DQKHUFDUHUD/G DBP RQVARKHY

&DQEFH- : RRGVZ D/HDRMG6HIRUO IFH3UMG-OAIG&KIH $ FMIY R 3UGHMD) ((DADDGGS,&$ IQLRAMPEU  3URMNRKHUPXUWHOAIRBI 0 V : RROAHYHG
DV LFH3UAMGHDG&KIH $ MDY | RUWHS RXMDUDOSHOMUR ([ FHIBFHZ MMO3,&$ $OR 0V RRO/VHYHE D/ IFH3UAMG-QNDGS PO |URP R DGO LFH
SUMGQNDGEKIH $ MDY |URP W IRBUGHMDV, QMIDIRIOAMNRY

1 IFKRDOV& BLOMK Z D/HBRMG6HIRUY IFH3UMGHOADQG&KIH 5 W2 [1LIFHUR 3UKGHINID) LDCAOCDNG3, &$ 1QO0 D +HMQG3UGOMOQ  D/&KH &UWEW
2 11 IFHUDGG+ HIGR LMW HQAIN P ORI HP HQABURWR MLQQ) 3UXGHMDD0 U 6LOAK KHBWHSRIMROR &KIH 51N 2 [1LIFFHUR \WHS GRCDIYH, QMW HOMBHYLFHY J4R\HU
" HOBUBHYLFH/ DG 3HIKIQ) BMQHAHVZ MMQUOINR 1 HZ <RNO HIBRQ

7IPRM / 6FKP LOAZ D/HBRMG6HIRUO IFH3UMG-OAIGG&KIH |, QYHIF HY2 [ LIFFUR 3UXGHOM0) LGDGADODGG3,&$ Q' HAHP EHU 3UMRAO 0 UBRKP IGAZ D/
WH+ HIGR * GEDCBRWRIR 0 DI HP HQAVRU3UKGHONO URP W DQGKHZ DV UASROME® | RIWH RYHDEDAHNICELON P ORI HP HQWRUSWXGHRMI 5 HIVHP HONDQG
* LRXS, QIXUIFHEXMQHARY | URP W SURMRMIQQ) 3UXGHRIMIO0Q-XO KHVHLYHGDV&KIH ) LGDGRDCR [LFHJIRJO. HWLLHV, QRYIGOO/AMCHN DG KOG KHIGHG
0 HALHV: HDON6WDAM\ * URXS ( DMHUIQKLY  \ HOMMXUHD/D HALLH 6FKP LOAKHIS YOURXY SRUMRQVIQWHLQMWR HOARIDQ] DIRQ LFOGQ) + HIGR 0 HVLLHV3RWRIR
0 DCDIHP HY/8 QWDYZ HOD/IWE\WKRMUHG) LCDFHOGG RYHIP HGHXUME/XQW

7(0 $ 5,6. )$&7256

<RX \KRXTS FDUHX@® FROUG-UWH IRTBRZ LQI UMY 7KHVH UMWY DUH QRAH FOMYH  DQG DEAMRDOUMAR Z KIFK Z H DUH KEMPRAGFOGH EXWDUH GRATP MG AR \WWH IDRRLY
PHQMRGHE XQEHU? ) RZDUG/ RRNGQ) 6\BMP HOV  DERYH DG WH UMW R RXU BXMGHAHY GARUEHS HYHZ KHH IQ\MY$QQMOS FBRZNRQ) RP . 0 0Q R WWHH UMY DA
LQM UG DQG FRXE RAFXUXQEHUMP LOUBXMGHN DQG HRGRP LE FRIAWR)Y DAGWHRFIPUHFHR AHUROQR \MH-P P D, LOWUDFDXVHWKHHP HIHFHRUH CRHEDMKHH I HRAR
RKHY 6XFK D FRP ELCDNRQFRX@SP DMIDTD LGRUDHWHVAYHLIW R WHLP SRR WHHUMRQRXUBXMQHAHY UAXOVR RSHDIRY/ 1ILDGADCFRQAMRQDGG ATXAW

2 YHME

7KH&RP SO0 VUM P DI HP HWULP HZ RUN GREXP HOW\RH GH LQMRQ. SRVMQINIOP DQL HABINRY OGP DDIHP HOAR IWUMNY 7 KH&RP SIQ KDYFDADRU] H3 W UMWIQR
\ERWFDCDOG RDADLE UMNY 7CRNFDOUMVP D FDAHEP DIHRWWHERP S DOGWHERP SIQ VHHWAR P DI HOGGP MIDMMH-P \RURKIK P RGHY P HMFV DQG\WHRYHDGUM
IUP HZ RN 7 KH&RP S V\ERBFDOUMNY LGFOGHLQYHIR HOMQMXUDGRH P DUNAMITXGW DG RSHDARDOUM 6WDMILE UMY FDQ FDOH\KH & RP SO VI XQEP HQECEXMGHN
P RG-OWR AKOQIH HWWHU\KURXIK. D \KLIVALQ WH BXMQHARY 1Q Z KIFK MLV HYDIHG RUD AKOQIH LQ H HFPMRY 7 KH &RP SO v VWDRILE UMWY LGFOGH UHIXDRY  WRKQRIILFIC
FKOQIHY DQG RK-UH \WMCDO CRALY 7 KHVH UMWY D/Z HIDY/\WH \XE UMW WDAP D 1P SCRAKH&RP SIQ DHAVPWHG EHBZ. 7KH &RP SO v UMN P DQIHP HWIUIP HZ RIN LY
GAAUB-GXQEF0 DDIHP HOAY WAXWIRQDQGS DOMYVR ) L(DCALDOR RIBUMRQDOGS5 HKAOVR 2 SHDIRQ? 50 DDIHP HQW

» QVHAR HB DN
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2 XULQYHIR HAERUINRIRY DIH\XEMRAAR \WHUM R GRW GXHWR GH DXOVRUGAMIRUIDINRQ LQ RIHAWWXDOW RUYDOH

: HOUHH SRHGWR LOMWE HNIMNKURXI K RXULQYHIR HOV Z KIFK SUP DU® FRQUIR SXETE DG SUYDMI ] HG P DXUMY VHRXUMEY FRP P HIADCP RWAD) HOQG RMHUGTDY
HIXLU VHEXUMY DQG DSMDIYH DAFVLGFOGQ) SUYDMHNXW KHEIHI XQB/D0G UD0-WBM ) RUDGVAXWRQR  RXUIHIHIDCCFFRXQAQYHAR HOV \VHHE 0 DCDIHP HOAY WVAXWIRQ
DQG$ (DOMVR ) LD RIAWRQDGES5 HXAOVR 2 SHIDNRQ/* HIHIS FFRXQAVQYHAR HOV : HOUHDOR H SRHG\R LQYHR HWIMWURXIK DSRMMICFRXQAM DMV GH DOV

QMR HONMNP D BAXOVURP  HRORP IFFRQGURY/  DGYHYH FOBAEOP DMHWARIAUMRYY L(FOGQ) GVXSIRY LQIGAYIGOP DNN-RRYRUD@MN R BX HYIQ
WHPOMSOFH  YRDMW — FUGWSUOGROQH/  BHIFKPON IQMMWWDMAGCYH/  AOQH/IQIRHIQPUMA H AOYJHWDMW DG — GRIGVIQYOOHR
XQEHOLQY FRADMID 7KHAH ICRRY P D P SCRAKH FUGEWNODN QrXAW 0QG YOOH R RAULQME HON DG GHIYDAYH/ SRMMID UAXANY 1Q KLIKHIFCSMIDAKDLIHY OOG
XQUD HERUUDT HGGRAHY $ OR AHMIQLOYHWY HONZ HKRT WIDGBWR P DNHNRGEWRY/ DUHUHIMYHD LCINXG OG RAUCELON \R SURP S® \HIDKHH DRV RIWHUI XT
YOOHP D EH@P LAG $ GAWRID RXUYDDDIRQR QMW HOVP D LGFOGH P HKRERBILHY LOEXW DG DAXP SWRQY Z KLFK DU \KEMPAR FKDQIH D06 Gl |HMONQM SUADINRD
DG FRXTS UKOMQ FKOQIHY R LOAHWE HAYDDDMRQY WDAP D P DALDD [P STRARUBAXOVR  RSHIDIRYY RUI LQOGADOFRGAMRY ) RULQ RUP DIRQ CERXWKH YOODMRQR  RXU
LR HON FH1 RM  \R\KH& RQRICDMS) LODADOB\BAP HW

2 XULQYHR HOASRUNRIR LV AXEMAAR FUHAWINN - Z KLFK VAKHUMNWDWDQ REQIRU. RUIXDUDQRU LY XQDEGIRUXQZ LR \R P HANWVFRQADRAMDOSD: P HOWREQI DARQVRY
LW 11 HG P DXUM VHRXUW (ROQ RURKHU REQIDIRYY &UHEWIMN P D P DQHAALQ O LARK QRUDIF P OQGH) LH \SHAILE R 00 LQAYIGODERURZ HURULQBAMY - RUWURKIK
P DUNHAZ LGH FUAVA FOV ) DALDOGHMIRIDIR) R WH REQIRULGRB DAY/ WH UM R GHDXODQG P D LGRUDH WH FOBABORKDL HY BTG XQEHUMKAK WP H/DVWH1 S, &
59 \WH) 6$ 60 5 RURMHUFRQAUKFWR KRGWHLOYHWR HOAGGLOVAED SRMNID @P IWRXURYHDFCSAMIO Gf LEMV &UHAWEH DXV DvZ HOD/FHEWP SOLP HOV WO HG
IR R FUEWHDM \OBY DO LRI/ LQ FUHAWIHDMG WAHYH/ P D BAXONQ RWHY Z KLFK DGYHYHD P STFAHDIQIV FOSMBODGE RXUCELQMY VR CESURSUDMD P DK RXU
CEONY OGP HHAVXMUHREQI DARY/

6RP HR RXULQMUDGFH RSHIDIRQY DUHLQHP HILQ) P DNANZ KHHZ HP D BHUMXUHG\R KRTS FOBAMBO.Q GRODRYHIHI QREQI DARYY , QAHNE HANIMW LY KHIKMHGLOKHH
P DUV 1Q SDMFX@U | RUREQI DARQY/ \WDADLH QRAGHIRP LCDAG 1Q \WH GFIDPAUMA ) RUH [P SB GUQ) $ UHIMD P SBP HOAG PXUHR  FROMRY 005 \RIKWIR
WAMUKAMUHFHMIOR IWREQIDINRQY Z KLFK DGYHYHD LP SCRMG RXUGFORYHIHIQLOYHAR HOV

2 XU&RP SO LV \XEMPAR FRXQALEDUIV UMN - Z KLFK. LY WH UM\ \KDWIRH FRXQIMLSDUIV R D WDQUDRURQ FRX@ GH DXOWRUGHMIRLDM LQ FUHAVE RUMQHW EH RUH RUDWKH
ILCOOMNBP HOAR DWDQUORIRY , QWHQRIP DOFRUHR BXMQHY Z HHAMULQR | LQOGADOFRQAPAVR P DERIHUMY \XFK DVGHYDRYH/AR P DIIHP DNANIMN DG UHQUKUDGH
WDIA/AR P DI HIQKUIFHUMN [P SURVHWHUAMDROLQYHR HOWV \XFK DAHRXUMEY GLEQ) DG UBXUADHWIQLRNRYY DG SRVIGHWRXUAVR OIXGW RULQIAQ) KK
DV FUGWDIWHP HOV \FRXUMY GREQ) DIUHP HV DG WEXUAKDH DIUHP HQV 7 KHH \MIQLAMRYY H SRH WH &RP SI) \R FRXQMEDW UM &RXQMSOMEY LFOGH
FRP P HIADOEDQN LQYHW HOAEDQNY EURNHUGHDBLY DQG LOWUNGRH DQG UHQWKUDGRH FRP SIQHY |, Q\WH HYHQAR D FRXQMSOMY GHAMIRIDIRQ RUGH DAWKH P DIQWGEHR \WH
IR Z LOG-5HIE R \WHD PAUMHDAP DNANFRGEWR)Y OOG WH OQIW R WP H UBTXUHG \R HOMULQR D W-SOR-P HOWMIQIAMR Z W D Q. FRXQMEDWY / RWHY DUHANHD R EH
KLIKHUXQEHUMUAHG FRQAURYY

2 XULQYHR HONSRUNRIR LY \XEMPAR HTXW UM Z KLFK LVWHUM R QW GKHR GAMIRIDIRQ LQ P DNAAYDOXHR  SXECF HIXIW RUDSMCDIYHDWHN : HLIGFOGH SXETE
HIXWY DQG DOMIDAH DAV LGFOGQ) SUYDMHNW KHEIHI XG5/ 005 UD0HABM LQRXUSRINRTR FROAKANRYY Dv\KHH DAHNRDWHY FOQ SURYLGH UMD/ RYHUGRQI HUSHIRG/
R WP H DQQ) Z W \KHEQY \MP (DMHR AHVEIQR RXUCCEOIY 3XETE W DQG DOMCDAYHDAHVKDYH YOU L) G-OUHVR SUFHWIQAIUHR  ( TXMAV\MDGHG ROWREN
H AOQIHY/ SXETE HDAWY KDYHWIQ! LFOQASUFHWIQSOHR.  DvAMDQUCRNRYY DUH R WD UTXLHG VR EHAVFBRWHG SETFO . $ WHVIRUZ KIFK SUFHWIQSIHEA VP RIHRSDIH
LCFOGH SUYDM HRAW  NMRQAYHMB/ P LWMG SINGHIKLSV DQG GUHRAG-DOHNEA $ VKA LOYHAR HOV WSLEDD GR GRARDEH RQ SXETF P DUNHV DQG LQAFDIRY/ R U CEG
P OHAYDOH P D QRAEH BDA® DYDME®! YDODIRYY FDQ EH LG BNXHADQG RUP RUH YRIMAB! $ \MWEICHS GHRICH LQ SXEQF HNXW DG DOMCDAYH P DOV P D BOFH \WH
WA/ HDHG B RAULQHIT HMBRUINRIR WURKIK BZ HAWDQH SHRAMS GYIGHIGLGRRP H SURSHW RSHIDIY LGFRP H DG FCBMIDI QY WHIE, DGYHYHD LP STANY HDQIQIV
FOBLBD DOG SURGAMBUALQ) DAKP SINRYY 7 KHVHDRHANVP D DBR SURGFH YRIMIW LOHIQQIVD/DUAKOR XGHYHI AMMEMRY/ROWHXIEHOLQ) LM HW

, QUXUDQAHS N
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: HKDYHMWI QU LEDQAIDELMAY | RUSRTR KREHATEHH W Z KLFK DUHVKEMAAR LOWUDQRH UM, QUXUDGRH UMN VAWH UM \KDADRMOCH SHIHOPHGYDAY DGHIHD | LRP
RXULQUKUDGRHDWXP SWRYY LOFOAQ) P RUBDNV P RIBGW DQGSRIA KREHJEKDYRUDIXP SIRQ/

: HSRVGHDYDUHNV R LQXUDGFHSUIRGEN RQERK DRLQAVIGOIIIEJURXS EDLY \KDADUHGALIGHG\R KHS PP HY SURKPADI QWD YDUHIV R | LCDGADOXGRHISQNY
2 XULQUUIGFH SURGAN SLRAFARXEP HY DI DQMKHUSRMMOUM R GW B\ WD/ HIQ) WRH UMV R WH&RP SO Z KHJHWRVH UMY FOQ EH P OEDIHG P R H 1 LAHD®
WURKIK SRRIQ) DG @Y LFDNRQ RYHUD @UHUQ® BHUR 1QE-SHIG-OAH SRXUY ' XU WY MU HUSURRHW Z H DAKP H \WH UMN \WDADRACOGAAY H SHIHAHG 1Q RXU
LQXUDFH SURGEN GMDM/ MIQULFDQ® 1URP Z KDAZ H H SHAWO RUH \GHRLLFDD  LQUUDCFH UM LY FROFHOHG Z W \KH GHYLDIRQY WDMP SCRARXU I XMUH CCELOMY 2 XU
SIRMELMN PO GRICH UL P RYSDW H SHIHFH P REGW H SHIHFH RUSRIA KRE-UBHOARUH SHIHFH G HMIQULEDD® 1URP RAUH SHRBRYY Z KHD Z H SUFH RXU
SIRGAEW , QOEAWRY Ul Z HH SHIHFHKLIKHAMDOH SHRAMGFOIP VRXUGIAW SRANRQP D BHOGYHYHD 1P SCRMG DIGZ HP D LORXUGRKHVRQLOMR HONLL Z HIVHUTXUG
R\HODAHVIQREHARSD. FIPV | MVGHHRDY \RVHIDAHVDADBW RUBMKIVR RSHDNRQY/ DG | ((DIROCFRIAWRQFRXTS EHOGHYHD 1P STRAG ) RUDAVAXWROR \KH
P SCAAR  FKOQIHY LQ LOAXUDGFH DAXP SINRQY R RXUI LQDCADDFRQEMRY VFH 30 DEIHP HMY' VAR DG $ (OOMY R ) LODGADD&RQAMRY D06 5 HXOVR 2 SHDIRQZ
$ FFRXQIY 3RIAHVDG3URRX AP HOV  $ SSIFDIROR & UMPADCS FFRXQIY ( P DMZ , QXUDFH/ LCELOWNAY

&HIMOR RXULQUXUDQRH SURGXRWDUH\XEIMAVWR P RABOW UMN - Z KIFK LV WHUMN \WDADRXDOGHDKYH SHIHPHG GAVIDIMDGHIHD |URP RXUH SHRBAMRQY 0 RN UMN
LVDHRP HMF UM\ \KDAADQP DU HINQWHIR®Z 1IQ) Z DV

$ 0 RUBDWV FOOP W 1V WH UM WDAP RUBDN UDAV 1Q D MQIGH\ HIUGHYIDM DE/HYHD 1URP Z KDALY H SHRAMG D/ WH UAXO\R  SOQG-P LEV (DMUDORUP DQ P OGH
GVDAMY P LOMY CRARVRAMIRIM $ P RYSDI FOOP LW HYHZ L@UHFEHRXUFHLQQIVDQGFCBMICOQGZ HP D EHIRIAHG\R GNXLEDMDAHVEH RIHP DX 1O
REUWR SO \WHH AAWRIIPV 0 RNBIW FOOP LW UM 1V P RUH SIRIRXGAHG LQ UASHRAWR \GHALLLE JHRIUZSKLE DDV LFXAQ) P DMUP HARSROMQ FHOMY Z KHH
Z HKDYHFREFHDARQ/R PR HY LFOQQ) XQE-UIURXS DQG LQAVGADM HIQXDEFH  FRFHMDIRY/R HP SR HVRUMI QU LFOQARSHIDIRY DG LQUASRN
R FRXQUH/ DG WILRQ/LQ Z KLFK Z HRSH.DM\KDADUH \KEMP/AR D JUDAUSRMMOXNSDAR P LOMY CRIR) RUFRQ QRS GIP DM GWHY Z RXTS G-5HIG RQVHYHIC
ICARY LGFOAQ) WH DAV R P RUBIDW OQG P REEGW [PRQY YOURXY VHIP HQV R \KH LQXUHG SRSXDIR) \WH FRIDRBELON R UHQXUDFH \KH SRWE®!
P DARFRGRP LF H | HAWRQRXULQYHWY HYBRWRIR \WHH | HAARQ @BV DOG\KUWHIGYR H MY SRIFHY D/Z HODADBYR Q7 SRIAHYOQGRMHUYDUCEGY

T 0 RUBIIV WHIG LY \WH UMN \WDAP RVEIIM LP SURYHP HOWV LQ \WH | XWMUH GYLDIM DGYHYHD 1URP Z KDALY H SHRARG 0 RMDIIW WHIG LV D& WP UM LQ WDAMFDQ
HP HIHJIWUDGOW RYHMP H / RIHMW SURGEW VKA Dv DO SHMRQ UM WEQM HUDGG &Y \MP FOUH P D H SHUHEFH DGYHYHLP STAVGHWR KLIKHWDO
H SHRAMGP RUBINY LP SURYHP HAMD RABIWV SURGEN \KAK DV HIQAKUDGAH H SHIHFHDGHYHLP STRVGHR GZ HAKDQ H SHRAMSP RUBIW LP SURYHP HQW, | \KLY
UMNZ HHWR HP HIH \WH&RP S Z RX@S XSEDMDAKP SIRQYXVHG\R FOBXOMUAHYHVI RUQ | RFHEXMCHN Z KIFK P D UAXOV DEAWRICDMN GHEGWR P HAA
WHKLIKHUH SHRMG DOAW FOIP VRUHDIHUH SHAAG @HFTIP V $ QLGRBDHLQ UAHYH/ GXHR UYMVHG DAKP SINRQY/ KDY DQLP P HADM P STRARQ RAUUMKAOVR
RSHIDRQ/DQG | LQDADOFRQAURY KRZ HYHU HRQRP LFDE \WHLP SCRAYJHHIDE (R \MP D/WHH FRWVRAMEZ. 1V SOIGRYHMP H

$ 0 RUBINV EDH LY \KH UM \KDACFNOOEDH P RMUDN GHYLDAW DOYHYHD 1URP Z KDALY H SHRARG LQ SUAQ) DQG YDOUQ) RAUSUIRGEN %D P RUSIW UM FOQ DUMA
IRP DOANR FUHEEBI@IPRQZ KK R EDHKHDAKP SIRQ/

: HXVHD YOUHN R VDA LHY R P DIJH RXUP RMBIW UMWV IGFXAQ) WHXVH R BHQUXUDRH DG GHUYDIRH LOXWKP HQV 7 KHVH WD LHY KRZ HYHU P D (QRAEH | XQ@
HIFRWYHDG PD GG W SD P HQV\R FRXQMBDMW/ 1IQH AW R BHFRYHIHY G-8HEQ) RQKRZ CRAXBOP RWIW H SHIHFHHPHJIHY @ HP D' DOR EHHIWURP RIVANG)
LP SCAVERA HHYRXUP RMNIMY DG & HW SURGFWLQ BEYHYHP RMBIW RUGQJ HYIMY VAHIDURY KRZ HYHAMHH WOAR \KVRIVAP D YD

&HIBOQ R RXULQUXUDQRH SURGKRV DUH \XBEMANR P REAW UM Z KLIFK LY WH UMN \WDAHWHU LCR.GHOFH RUFRQIXDINRQ H SHIHFH GMDM/ DOHIHD [URP ZKDAY
H SHAKMG 0 REGW UM LY DHERP HMF UMN\KDWVDQP DR HIWQWHIRTRZ 1Y 2DV

$ 0 REGW LGAGHTH LY WHUM \WDARH UDMDAZ KIFK SRIR KROHYEHRP HXQHHOOM DG X0 | RUBHH LW XQEHULQKUDFH SRTAHY GAYLDMY DOYHYHD |URP
ZKDAYH SHRMG : H O SUP DUO H SRHG \R P REGW LGAGHIH UMW \WURIK \KRWAMP GMEONV SRGEV &Y WP AVEON SIRGENV G WP FOH
SUIRGAEN DG\WHIFAGHWIQGKHIK SURGFANZ HVHRIQ- DR . RIHDDQG70Z 0D

1 0 REQWFRQMONIRQMKHIMNWDAMHGQIWR WP HIRUZ KIFK SRIA KREHYUP DOXKHIN GYLDM/DGYHYHD |URP Z KDAVH SHRAG 7 KLY UM LY SUP DU
LQRXUGMEMN DIGERY \WMP FOHSIRGEN
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,Q HIFK FDH DO LQRWDAH LQ RIIP V RUDQ LGRWDH LQ WAHYHY GH R UYIVHG P RIEGW DRXP SWRQY FOQ KDYH DO LP P HADM LP STPARQ RAUUAKXOVR  RSHIDIRYY 06
ILCDADOFROAWRY KRZ HYHJ HARGRP LFDED \WHLP SCAWR P RIEBGW UMN | RUSIRSENMWIYED. RWRURQIRQ) LEHWRUGMELON JHHDD HP HIH/RHAMHGQIHAMP D/AKH
P RIEGW FOIP VOHSOG

&HIBLO R RXU LQUKUDGRH SURGXAW DUH \KEMPAIR SRIR KRG BHKDYIRU UM Z KLFK 1Y WH UMN \KDACRXDOSRIR KRTHJ EHKDYRJ GYMDMY DGHIHD [URP ZKDALY
H SHAMG 3RIA KRTEHJEHKDYRUUM LGFOGHWHI RTBZ 1) FRP SRHOV

$ / DSVHFDDP W LV\KH UMN \KDATSVH UDAY RYHWH\KRWWMP GYLDIMDGYHYHD |URP Z KDAVH SHAMS |RUH TP SO \KWHIGHYR FHMBQLOKUIIFHSURGEWP D
LRUDH I RIBZ L DGRZ QUIGH R RXUI LCDADOMHI\K WDV RUDGYHYH SETAW 2 QD FHIEQ SURGEN DHH SRHG R WY UM 3URGEN \KDAR | HUD FDK
\XUHOG-UYDOH DA MGV LOWH I HHIICOFFRXQAXAK D J HIHIDOTFFRXQAKEE®! YOOH SURGEW FRXTS SRVH D SRMMIOKRWWALP @B\VHFDIP LWV UM 6XUHIGH
R \WHH SRGEN AR LP SCPAMTXGW OQG WP D EHQHHADY 1Q FHYEQ P DUNHAFRQEURYY R VHIDDAHV AR P HAMKUWHIGHUG-P DB/ / CHWH FODP LW FOQ OOR
[P STAARXUHDQIVAKURXIK LWILP SCRARQHP DG | XWUHSUR LW

$  3RIAKREBUBKOMRUHIAHR LVWH UM WDAKH BHDRUR RXAUPXEP HY RUSRIR KRTEHY GMDM/DGHYHD [URP Z KDAYH SHRMG 3RIR KROHUEHKDYIRU
HILELHEA UM DUMA/ARURKIK SURGEWHDMU Z KLFK SURMGHVRP HG-IWHR  AKRIFHRUI G LELOWV | RAKHSRIR KRB Z KLIFK FOQLP SCRAKH P RQADGRMP Q)
R FOIPV 6XFK AR LFOGH \WUWHIE-U @BH SOMDOZ WELY 00 SRIA. GO X\ DIRY OGG SUP P SD P HOADMY | RUFRQMEFWV Z 1\ | B LEG! SWHP LXP
© KUBI\VRP HEHONRULY GUYHDE. P CAIR | CRRLY \WKFK DV P DNHAP RYHP HQNV SRIR KRTHUEHKDYLRUDAD | XQEP HQEOGYHOLY GUYHD SUP UM B\ SRIR KREHY
LAVGOOHBY ZKFK PO AlIHMIQILFIQ® 1URP SUIRGAWR SIRGANG-BHEQ) RQP M) | TRRYLGFOGQ) \KH I HDXUA/R T HBG \WH CBSURDFK \ENHDR P CUNHA
HIFK SURGRAVDQGFRP SHIVRUSUALQY ) RUH CP SB! SHUMMP  \WHSURTTELOW \WDADSRIR RUFRQMIPVZ LOUP DQLOQIRIAH Z MMQRXUDQQMAVEXMGHVP D EH
\LJQULED® 1P SCRMGE. \WHYDOHR JXOUDQA-GP LQP XP EHH IWARQEIGHELOP D) R RXUYDUIE® DKW SURSFNVEHQ) KL KHADD PXUHATFFRXQAVDDHY
Q@KW SRRUP ONH/SHIRUP DOFHDVZ HOD/RK-UICARLY 0 D) R RXUSURGFANDOR SURVIGHRXUPMEP HY/Z 1\ Z LGHI Bf LELOW Z W BASHRARWHLP RXQADG
WIQ R SUPLXP GBRUW DQG \WH [P RQADGG WP LY R Z \WWGAIY OV 1URP \WH SRIR V YOOH 5HXWPD YOI EDHG RQ Gl HHFHY EHE HHD CRMIDOG
H SHAAMGSUP XP G-BRUWDIGZ MWGIY O RANHHSRGEN HGHADD U \WHHSIRGEN DM DHUHDAHD GZ \RWKHP DMSOAH 7KHSUAQ) R FHWEQR
RXUYDUDE® DMWY SURGENKDNARQEQ FHYEQ@YLQ) BHH M XDUIQAHY LY DOR EDHE RO DAKP SINRQ/ CERXWKI] DIRQ DAY RAWHSHAHQEIHR FROMFPNV\KDA
Z LOXM H\WH EHH MGUQ) WH FROMPAGUDARY LFOGQ) WHWP L) R WH [ LWAAZ WG 0O 5 HXGOV P D YO EDHG RQ G HMAHY EHE HHD DRMIODG
H SHANG EHH WAMI DARD © HP D DOR EHIP STRAGE. PXARP HY VNG R \HDWHUBEHH W | Q SDMFXOU \WH GYHBSP HOAR DVHFRGEL P DMWRU@H
QXD L(FOGQ) @HVAMBP HOVRUP YIDNDY DG LOYHWRURZ GHG @ HIQUKUDGRH DQGKLLG SOV LOYHWRUMADAD LHY LQ \WH DO EXMCHY FRXGS DGYHYHD
D HAAKKH SUR MIELOWV R H M) BXMCHY D5 RUSUAQ) DAKP SIRY/ IRUGE. BXMQHY 3RIA KREHUBHKDARJHIIAHR LV JHHDD D&Y WP UM \KDA
HP HIH/ RYMHUMP H $ QLGRBDAH LQ UHYHY GHR UHYIVHG DAXP SWRQY KDY DQ LP P HADM 1P STRARQ RAUUAKVR  RSHIDIRY/ DQG | LCDQRLDOFRQAMRY KRZ HYHU
IRP DQHARGRP IF RUFDK | BZ SHYSHRWH \KHLP SCRAV JHHIDD & WP DAKHH FRVRANGZ LV SOGRYHMP H

2 XUDELOIV R U-BUFH SURGXAW LY TP MG DQGP D CRAFRP SHODWM I RUGMDIRQV I RP RXUH SHRARG LQUKUDGRH DWKP SIRQY $ GRRXIK VRP HR' RXUSUIRGEW SHIP LKV
R LGRUDHSUHP LXP VRUDGWVNRK-URKOLI HY DG FUHEAW AU WHAHR WHSRIR RUFRQAIPAMAH CEXE HOV SHIP WG XQGE-HUMHMP VR \WH SRIFAHVRUFRQMPNVP D GRA
EH\XI | LALHQAR P DQEIQ SUR MIELQW RUP D FDOH WH SRIFLHY RUFRQMPVR @S ) RUH TP SB! | RURUGQ WP FOUH LQXUDGFH SURSEN RAUDKKP SRV I RUBMHYHVIRU
IXMUH SRR EHH W KDYH | CRRUHG LQ D) HAP DMR \WH WP L) DG CP RXQAR  DQIALSDMS DQG\ HAIR EHILGG SUP 1XP  UDM LGRBDHY Z KIFK Z LE@UATXLUH WM CESURYDD 2 XU
CPXOOH SHIHFHRAEIQQ) SUAQY LQRUDY FRXTS EHP DMIDED Gl HHIAKDD Z KDAZ HKDYH DAKP HG WK LQ I XUKHUSRIR QRN LQRUDWY Z KUK FRXAS BH P DMUDD
0 IQ R RXUSIRGEN GR CRASHIP WKV \R LGFUHDH SUHP LXP V RUDEWWARKHURKOLI HY DQG FUHAW RUTP WMKRVH DEWVR HOV AU WH@OHR WH SRIR. RUFRQMERW( YHQLL
SHIP WG XQGHUWH SRIR. RUFRQUEFWZ HP D QRABH CEGI RUZ LA \R UMVH SUP LXP V RUDGWWRKHURDUI RV \X  LAHQ® RUDADDS FFRAEQIO \LIQILEDOAGYDIRYY 1O
CRXOCH SHIHIFHI URP. RXUSUFLQ) DAKP SIRQYFRXS KDYHDQDBYHYHH | HRARQWHSUR LBELONV R RAUSURGEW

0 DUNHAS DN

7KHSIRMIEONV R PDQ R RXULQWUDQRH DQG DQQXINY SLRGKFEN DV Z HIDDV\MH [ H Z H HOLD LQ RXULQYHAR HIAP DQDIHP HOAEXMQHN DUH \KEMRMR P DUNAAUMN
0 DUNHABNDKHUMR W1 URP FKDQIHVIQLOM MDA/ HTXWV SUFH/DQGI RIMIQFXUHR H FKDQIHWDAY

7TKHSIRMHEONV R PBQ R RXULQKUDRH DG DKW SUIRGEWV G-BHB/ 1Q SOIWVWRQ WH YDOH R \WH VFEOUDM CHFRXQWV \IXSSRNY WHH SURGEFW Z KIFK FDQ | GRXDM
\XEWEQMDD G-5HEQ) RQP DWHARQEWRY 0 DINHAARQAWRQVUHRXANY 1O
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UWHEANRY/ LQWH YDOHR DWHNV Z H P Dy H KDV BRQ BEYHYH H1THANRQ WH UHYHIXHY DG SUR MBHOW R RAULQYHWR HAP DRI HP HQABXMHW Z KIFK G-8HBY RQ | HHY UHDWGS
SUP DO RWHYDOHR DAHVXQGHUP D HP HOAMXQGFRXG G-RHDHWKH YDOHR RAUMADMI L LOYHXR HQWV

" HUYDAYH LOXKP HOVZ HXVHWR KHGIH DQG P DQIH I RMIQH AKOQIH LOMIAKIDM DGG HIXW P DNANIMNY DARADAG Z W RUSURGAN DG EXMCHARY 06 RK-UUMNY
P LIKAWGRASHURP DV LQMG-G RUH SHAAG UGN LQ KLIKHUAKDD H SHAAG BT HG GRAKAY DOG VAR RQ @NXIAW 0 DUNAAFRGAMRQY FOQ P IMDYDICEMN R KHEILQY
LONKP HON UHTXALA XV VR SRINDEAURDOFRTDALDO DOG | XUMHULGRBDHWHFRWNR H HRAMY SURGENHDAG KHEIHY DG WK FRIWP D QRABH BFRYHIGLOWH SUAQ) R \WH
XQHOLQY SRGAENVEHQ KHEIHG

0 DUHAAIMIP D @P MARSSRMQWAY | RULQYWR QAR DYDIDE®! | XQB/ DATSSURSUDM UMY/ [FOGQ) GHR \KH PXUHNGZ. LQMIMADM HMUREP HOVRURKHUI CRRLY
Z 1\ SRAEGI GHIDAYH P STAVRQ RXURYHIDUAXOV / LP WG RSSRUMQM | RUDMERRYH LMW HOVP D GOG\R KREQ) FDK |RURQY SHIRG/R WP HOGLGRUDHGXHR

GHUIYDAYHY | RUGKUDIRQ P O HP HOADGE RMHUSRIWRIR P DI HP HOABXUBREY 7 KHIGRBDHGXVHR GUYDIYH/P D LR DHWHYRDMIVR RXUS 6 * $$ 3 UAXWVOIGERU
WDMRY FOSMID

2 XULQAHWT HONV WAXOVR RSHDNRQ/ DG LQDCADOARQAURQP D DOR EHOGYHYHD DI HRAGE GHYHESP HQNIQWHIGEDCHREP LQWHS 6 HRFP\ LGFOAQ) D/
DUAKOWR CRIRYVE, \WH) H3HIOE HAYHZ W UASHRAR P RABY SRIR  DQG DGYHYH SRONDOGHYHESP OV DQG LOWH-CEOHHHRERP  LGFOGQ) GHRWHHIHAVR
LQ@IRQ RUGH MIRY LOMMNDM YRDMM FOQIH/ LQWH - CEIQ \RYHIHIQ FMEWDNY DG P DAMUDOFKDQIHY LOKH YOOH R \H - CEDCHH\ HQ UHDAYH VR WHS 6 GROU
* GEDD8 6 RU-CEOHHHRGRP LF CRRYW DG LQDQAOCP DINVP D LOWMDEHGHIDYHD O HRAMGE, DGYHYHGHYHESP HVRUFRGMRVLQVEHALLF JHRIUDSKIFDOUHI LR/

) RUDAVAXWRQR \WHIP STRAR FKOQIHVIQP DUNANARGEWRQYRQRXU LOGADCFRGAWRQVHHS 4 XDQMBAYHDQGA XODWYH' WFBRKU/S ERAVD DG M

2 XULQUUDQPH DQG DQQXIW SURGXAN DQG AHIBLO R RXULQYHWR HASURGXRW DQG RXULQYHAR HOALHMUQY DUH\KEVMPAR LOMHDM UM ZKLEK IVWHUM R QW
DUMCQI 1LRP DWHMICELDA GXUDIRQ P VP DRKHYZ WKLQ RXUI HIHIDODFFRXQMQYHAR HON DVZ HIDV LQYHWAG DWHIVR RIFUHDM¥Y DQG RSHDIRQY 7KHUMIR P \P DRK LQ
DAHAMIEONY GADIRQLY P OQD GUIYHDE \WH\SHAIIF G @P LIFVR SIRGANMITELMNY 6RP H SIRGANITELONY DHH SHAAG\R KDYHRQD P RGN UHIIMG VR LQMIAXNDAY
EHFDXOH FDK | BZ V FOQ EH P DRKHG B\ DYDXOE® DIVAN LQ WWH LOYHIEEB VEIFH 7 KH LOMIADAM UMW HP HIHY SUP DUO 1URP WHUMIOPDK IGZV  \ HOWRUPRWMH  ZKIEK
FOQRAEHP DRKHGE. DAHVI ROVDBILQWHP DNSOAH H SRIQ) WHERP ST R | XVUHUH UHQMHWR HOAIMN |, QDGEAWRD FHUBOR  RUSIRGEW SURMGHI RUBEXUIQ) SUP PV
ZKIFK P D EH LOYMWMG DALQAMALDMY BZ HIWDD \KH DM LFOGHG LQ RUSUAQ) DAXP SINRY/ 0 DUNANHQLYH FDK 1 BZ V H MAZ WK RKHUSIRGANCELONY [(FOGQ
SIRGAENZ KRHFDK | BZ VA EHAN-GWR P DINNEHIRIP DFHWURKIK VHFRQE JXOUDQAHY P LQP XP FUHEMN) UDAV DG RUFKDQ HVIQLOMUDGRHDXXP SIRQY/

2 XUH SRKUH\R LQMSMADMY FOQ P DQL HAARYHU HOWDY/IQWHFDHR HLQQIV ARP SUMRQ RULQWHKRWMP B\ FUDMY) YRIMDY LQERK HIQQIV DG FCSMID) RJ
H CP SB! \RP HR RXUSUIRGEWH SRUHXVAR\KH UM \RDNAKDQ) HVLQLOMIAVIDAY Z LOUHEFHWH\SU-OG EHE HHOWHDP RXQVWDVZ HOHUTXUGR SD. XQEHUFRQAFV QG \WH
(DMR UMD Z H OUH CEGI R HILD RQ RXUIHHIOTFFRXQAQYHR HOWV VXSS \WHH FRQUFW :  KHD LQMIMADMY GRICHRUBP DQ®Z D/WH KDYHIQUHAHOA HILY ZH
P XVWALQYHUALQ BZ HU\ LHTAQ) LOWKP HQV SRAQIIED UHEAQ) GHALQYHAR HOALGFRP H DG FROMIQQ) RXUCEON W R1HJRHYEIQ SURGEN 7KLY UM LY LGRUDHE D/ P R
SRIR KREHYP D HEQWHUSRIAH/IQD®Z (DM HXYURP HVBLGFHP D) R RXUSRIFLHY DG FRQMPN KDYHJIXOUDQMAG P LQP XP FUHEMCY UDAV RUTP VAKH UAHNGY R
FURMG) UDAK \WH\SUOB/FRXT GRUDHRUIR GHIDYH

$ GMODIYHD Z KHQLQMBMADM/UNH Z HP D GRAEH CEGI VR USIOFH \KH DAHN 1Q RXUJIHIHDOIFFRXQAZ W \RH KLIKHU\ LHTBCQ) DAHV DY TXEND DY GHHE-G\R IXQG \WH
KLIKHUFUHEMEY UDAV GHRHADY R NHHB \WHVH SURGFN DG FRQMIPVFRP SHMYH |, WY SRIMEGIKDVHZ HUSRIR KRGHYP D UABIQ\WHUSRIFLHY DG DO FROMPN D/KH
SXUKHKLIKHUFBHEW DM Z KK FRX@GH SRHWWHERP SI) \R GRWHYDQG ONXLEW WY |, QDEAURY UMCQ) LQMFMWADAY FRXES FDXAVHD GRICHIQWHP DNADOHR 11 HG
LCFRP HDAHMNH&RP ST P DQDIHVZ KUFK LOWMUDFRXCB UAKONQ BZ HUDKHNP DRI HP HWHVHILHG

2 XUP LMMDNRQH | RIWZ 1AW UASHRAR LOAUMIADM UM DUHSUP DU | RRAHGROP DQEQQ) DLQYHAR HYERWRIR Z W GYHWI LHGP DXUMAAKDAKD/DNA (IDMGADIRD
SUR LGI\KDALY CESUR 1P DAD HIXOOR WHN UDM GAUDNRQ SUR LBIR - RXUCTELON DG \KUSON EHIFKP DLW KRZ HYHU \KHVH BHIFKP DWW DU EDAHG RQ HAMP DMWR WH CCELOW
FDK 1GZ SUR LGV Z KIFK DUHFRP SBf DG FRXGEWMUD RVIR EHIIFPXUDM HSHADID Z KHP DNV DU YRIMB , QDEAMRY \MHUH DUH SUIRNFDODQG FOSMIOP DUNHATP WBNRQVRQ
RXUCELOUV \R CFFRP SO \KLVP DAKLGY * XHVRWH/HDQG RMHUI CRRYZ HP D QHHG\R ANXGDMLQYHAR HOVSURAR P DXUMNY DADGWIQRGHAR\DIN CCELOMARUEHI RAHG
R BQMHIWXQBYLQDEZ HADMHYLURGP HOV
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2 XUMJQULEDQABXMQHN RSHDIRQY RANGHWWHS 6 \KEMPAKVWR | RIHIQH AKDQIHUM Z KLFK VWH UM R W DUMQI |URP DWHV\KDADUH LQYHUAGLQ D G HIHOW
FXUHA WDQ \WH UHIDAG QDRI DV'Z HIDV\KH XQKHEIHE SRINRQ R \WH&RP SDQ IV HDLQQIVI P DG FDSMIOKSSRUMY  RSHDIRYIQ DIRIHIQFXUHGR $VD8 6
EDHGFRP SO Z LW M QI LFDQABMGHW RSHIDMRQ/RANGHR WHS 6 SOMAXOL® Q- 80D Z HOMH SRFG\RIRUILIQPXUWHER H FKOQIHUDMUMN UHIAG\R WHH RSHDMRQ/
DV'Z HID/ LQ RAULQYHAR HOABRMRIR ) ORMDIR QI RUIQ PXUHER H FKOQIH UDAW FRXTS DG/HYHD O HRARXUSUR MIELOW | LCDQALOOFRQEMRQ DG FDK | BZ V DV Z HID/
LFUDH \WH YRDMW R RUUARKIVR RSHDIRY/ XQEUS 6 * $$3 ,QWHKRWMP \RYHR P DUILQV LQ RXU- D00 EXMGHAHY FDQ DOR EH [P STRAMG B\ 1 ORXDIRY/ 1Q
H FKOQIHDM/

) RURXU, QMEDMRDD/HMGHAMM RSHIDNRY/ RXUS HIVHP HOAUIP HOAVHDQIVROGRYS 6 CRIIUGHTRP LODMS BRI HYW UHQKUDGFHFRQMFVOG 3* |0 VIQMHE HA
CRMMEY EDHG LQ PXUMAH RMHWDQWHS 6 GRIDU FKOQIHYLQI RULIQ XU H FKOQIH UDMY FU-DM UM WDAZ HP D H SHIHIFH YRDMW LQ\WHS 6 GROUHTXLYDBIN
HOLQQIVOQGHMW R \WHHRSHDARDY © HVHHNR P DRI HWKLY UM \RURXIK YOURXVKHEILQ) VADAOLHY LFOXAQ) WHXHR IRHLIQPXUMEA KHEIHYDQGWURKIK KRTEQ) 8 6
CROUGHRP LM \HRXUMEY LO KH LOYHAR HOASRIMNRIRVR FHMBIQR \WHH RSHIDIRYY $ GAURDED  RXU- CEICHH LQKUIFH RSHIDARQY R HUD YOUHIV R QRO -CEOHAH\ HD
GHRP LDAGSIRGEN : HVHNR P DMKV UM E. KRTBQJ LOYHWR HOVIQFRIASRIEQ) PUHFAHY ) RUFHIEOR RULQMIDIRIDOQMUDFH RSHDIRY/RANGHR - 0500
Z HHBRAR RAKHGIHWHUMI R FKOQIHVLQRXUNKEMGDY  HIXW LOYHAR HONGHWR | RILIQH FKOQIHWDMP RYHP HOV

) RURUGRP HIF LOHMY HOASRWMRIRY \KSSRMYY RXUS 6 LOWKUNGFH RSHIDARY/ DQG RKHUSURSUHEL  LOQYHUR HOASRWRIRY RXUIRMIQ PXUHER H FKOQIH UDM UM
DUMAYSUP DUO [URP LA HONWDADUH GHIRP LCDAG LQI RIHIQ PXAUMIAHY : HP DIHWLY UM B KHEILQ) \KEWEQAID DOGERP HAF | RILIQPXUHER  GHRP LCDMG I HG
LCFRP HLQYHUR HOVIQRS 6 GRILY : HIHHID (RQRWHZIHDOR WHIRMIQPXUWHR UMR RAULQYHXF HWLIQHDXAUW VHRXUMEAY/R X LIDMS | RIIQHQIMYY 7 KHYDDH
DOGANAW R RXUIRMIQPXR. LOQYHAR HOVFRXGSEHDGYHYHD DN HRAAGE. GFOCP DNAM-FRGRP IF DG LQDCALOCARGAMRYY ) RUH CP S®! RAULQMWY HONGHIRP LCDAGLO
HXUR FRX@S BH DGYHYHD O HRRG B\ XQ DYRIIEG! HFRQRP LF FROBURYY 1Q ( XURH LFOAQ) GH R SRMQINIDFKDIHY LQ WH HXUR RUVR \WH \WKRXUH RUP HP BHIKIS R \WH
(XRSHR8 QRO DGLQ  ZHH SHIHFGYRDMIWIQS . DJGRKH XURSID8 QRQUADM QMY HONVDVDUAKOWR WHS . VUHHHIGP WH MKH( XURSD08 QRQ
7KHRARRP HR WHQHRIDIRY/ EHEH-QWHS . DG \WH ( XURSHIRS QRORQWWH\MP VR \WHH WZ LAOGAMP LGHWKH XGNP DML STRAR WHH IMRQ RXU( XURSHIQ RSHDARYY
DOGLQYHAR HOVLQWRHMUMARNRQ/DOGP D GOGWR YRIDMIV LQPXUWHR H FKOQ HUDAY DQG DAH/BURHY D/Z HIDV KO H/LIQUHI XTMRY

7 KHJH FOQ EHQR DAKUDRHWDARXUKHE) LQ) DG RAHMADADLHYZ LGH [ HARYHD P W DMI RMIQH FKOQIHUMN ) RUDAVAXWROR RXUKHZILQ) SIRIUP DG\WHLP STAWR
IRHIQPXUHEA H FDQJHUDM/RQRXUBMGHN \FH30 DIIHP OV WAXWIRQDQGS OMVR ) LODGADOS RQAMRQ OG5 HXOVR 2 SHDIRQ? P STAAR ) RILJQ&XUMHEA
([ KOQH5DAY ) RUDAVAXWROR WHLP SCPAR WHS .V H IWURP \WH ( XURSHDQ 8 QRO R RXURSHIDIRY WH396MQHR2 5 HIXOMRG , QMIDNRID, QriiR HOADG
5 KNP HYBURGEN DG, QYRR HYD DDIHP HYV2 SHIDNRYY/

* XDUDQMVZ WKMLQ FHIBIQ R RXUSURGKAW 1Q SDUNEX@URXU YDUDEB DQOXIMEY DGR D GIUH \WOWAHIBLO LOG YLGKDOM HDQGLOM CDMRCDOQUXUDGRH SURXAN DU
P DINHAVHQMMYH DQG P D GHRUHDVH RXU HDUQIQIV RULGRUFDVH \WH YRODWDW R RXUUAKXOV R RSHDIRQY RUILCDQADOSRMRY XQAUS 6 * $$3 &HMIQR RXUSIRGEN
SDMFXOUD RXUYDUCEB DO SURGFW DQGWR D GWHUH \WNAHISEQ LQEYLGO0M H DG LQMIDIRDOQXUIDGFH SURGEN LFOGHIXODMVR P LQP XP \KUHIGHUYDOHVRU
LCGFRP HWP VI RAEIMG SHURG/RUIRUQH Z KIFK P D EHIQH ARWR CFFRXQADDHY ' RZ QMUVLQHTXW P CUNAN LGFUHDHGHDAWY YRIWDW LGRS DHEFHEWSHIB/ RU D/
AVPWHGIERYH UHBEHE LOMIADM/ FRXS UAXOVQ DOLGFU-DHIQWKH YDODMROR QCELOMY DARADMG Z W \KFK JXCLIQMY UAKXE) LIRS DAY LQUAHYHY DG UBREIRYY
LQGHAGFRP H : HXVHD YDUHV R KHEILQ) DQG UMN P ORI HP HOAVRDADLHY LFOGQ) SURSEN HDMUY R P 1\ DM WHH UMW 1Q SOV Z HP D SHIRAFI® AKDQIHRXU
VDA LEY RAHMP H 7 KRHRDAILEY P D KRZ HYHJ GRABHIXE HIHRAMYH , QDEAMRY ZHP D EHXTEGIRUP D AKRRH GRAR I X KHEIHWWHH UMY + HEILQ) LOWKP HON
PD QRAHIHRANYHD RIVAMKH FRUV R JXOUIQMY RUP D RAHZ M BH LOKI I LAHMOQ WHIMRQ \R RXU REQIDIRYY + HEILQ) LQKNKP HON DBR P D QRAFKOQIH LQ YOOH
FRUASREQI® Z W DARFADAG CCELOMY GHWR HIXWY P DNARULQMIMAIDM FROGMRQY QRO SHIRUP DOFH UM RURKFHUUDIRYY © HP D FKRRHWR KHEIH WHH UMV RQ D
EDUV\KDAERAY QRARUASRQG W \HUDQIA SDMG RUDRMIOLP STRAKSRQRXUUMXOVR RSHIDIRYY RUILICADOSRMROXQEUS 6 * $$3 &KDQH/IURP SHIRG\R SHIRGLQWH
YOODMRQR \WHHSRIR EHH W DGLQWH P RQAR RAUREQIDINRQ/HIHARYHD KHEIHG Z LOWXOND YRIWIN LQRXUBXOVR RSHIDIRQY GG | L(DIROCERIMROXQEUS 6
* $$3 DOGWHWIMAY FCBAMBOBYHYR RXULQKUIFH\XEMGEDUHY (WP DAV DJGE DAXP SIRQ/Z HP INHIQFRIGHRANRDZ W KHEILQ) CRYMEVP D | ROR UH GRARUFRIMSRG
\R RAUCPMOIDEQ WP H SRKUH IURP RXUJXOUDQMY ) XUWKHU \WH UMN R LGRBDAY 1O WH FRUWV R RXUJXOUIDMY RAFRYHIG B RXUKHEILQ) DG RMHUFDBABDOGG UM
P DQOIHP HQAMDADLEYP D BHFRP H P RUM ML QI LFDQAGH \R FKOQIHY1Q SRIA KREHUBHOMRUGIYHDE, P DUNANREMRQY RURKHUICRRY 7 KHERYHI CRRY (AYIGOD RJ
FRIBAHD P D KDYHDP DMIDCOGYHYHH I HARQRXUUAKXOVR RSHIDIRY/ | LOCADCFRAWRQRUINXGW

2 XUYDODMRQR \WHOCELONY I ROWHP LQP XP BHH IWFRQEIGHGIQP O R RXUYDULE®! DMWY SURGEN BN XVR FROMGHWH P DNNSHA-BIROR RAUUMIR
RQSHJRP OFH DOGDG-FUDHIQRXURZ QFUHIVWSIHIG/ BAXAY |URP UV
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XSJUDEY RURKHUHYHQIVRUP DUNAWFRQAMRQY FRX@S FDXVHWH UFR GG YDOHR \WHH CELONA R LGFUDH Z KIFK LQWMUD FRXE DGYHYHD D HAARXUUAKOVR  RSHIDIRYY 06
ILCDADCBRIMRY

/ TXIAW 5 IWN
$VDILQDGADOHMAH/ARP SDQ ZHOWHH SRHGWR@NXIGW UM Z KIFK VAWHUM WDVWHE& RP SDQ LV XQDEGIR P FHAHDUWLP REQI DWRQVDVWH  FRP HGXH

/ ITXGW UM VD P DQUHBNRQR  HYHQWVWWDADHGUYH) B\ RKHUUMN WSHY P DINHMOQXUDRH LQYHWR HQVRSHDARDO $ @rXAW \KRWD@P D DM LQ \WH HYHAR
LQX N IAHWXQAQ VR RUBR LP P HADWM DG MJ QU LFDQACHHS | RUFDK RUFR@MMIBO , Q DEAWRY WY SRMEBI WDAH SHRMS @rXGW \RXUARHY KK DV RAURHAWCHOWY
P D BEHX@OIOE RUCBEDDMRVDIN \KHOIXIGW G DBV GARIB-GEHRZ

7KH&RP SR KDVIRUSUP DY \RAURH/R @rXIGW H SRUXUH DG DAVRADMS GUYHY\KDAWI JHUP DMUBODIXAW GHP 05 7 KRHVRAUAHYDH

$ ' HIYDYH FREDMDOP DINAAH SRAXUH $ BXSAFKDQIHY W LQMIMADA HIXAW DQGRUPUHR POMHVP D LGRBDH FRIDAMIOUTXUP HOV AR FRXQM DMWY DG
FUDMOIXAW UMN I ROKHERP SO

$  $WHACCHQNV PP DRK 7 KHIH DUH @NXGEW UMY DARADAG Z [\ CCELOMNY FRP Q) GH SURUWR \KH P DRKLQ) DAVHAFDK | GZ V' 6WWKRXUDOP DU P \P DRK FLQ
REPXULQ CRAYMAKEK D/AMHRXUMEY GQEQ) Z KHHWHOTELONY DUHH | HRAYHD RYHILIKWRSHOWDQLRNRQY XVHG\R | XQGE GRIHAMP DAV

$ : KROMDO! IXQAQ 7KH&RP S G-EHIB/ XSRQ WH ILCDGADOP DNV IRUIXQAQ) WK DV WURKIK \KH MKXOQFH R FRP P HADOSCSHU XMWY GLEQ) DG
UBXUFKDVH DUDQIHP HQWDQG RMHUIRIP VR ERURZ LQIVLQWKH FCSMBCP DNV 7 KRV \RXURHY P LIKWRWEH D/DEGIGAUKY WP H/R MW RUP D RQD EHDYDDEG
RQXQDYRIEGIMP V Z KIFK FDQ UKV DGHRUDHLQRXUSUR VBELAMY DG DML QU LFDQAHBANRQLORXUI LCDGADO Gf LELOW

1  QXIDFHMK IGZV 7KH&RP SO | DAY SRAQIIOONGW UMY I URP XQH SHRAMG FDK G-P DQBY GH R VHYHIH P RADIM FODP LW FXWHP HUZ WGLY DY RUGB\H
HYHON |, | \KFK HYHQWZ HIHVR RFPXUWH&RP SO P D | DFHXQH SHAMED KK GYHYR FOIP SD P HOVR SRIR KRTHY

) RIDAVAAMRQR WH&RP ST IV ArAW DQG\RXUAVOGXH/R @NAW LFXAQ) LQRIP DERQCERWBIDODG U X@RY @ IWRQWHIEOV R RAUNEMGEDIH/AR
SD GVIGHIB/ VHH30 DDIHP HOAW WMAXWIRQDOGS OOMYR ) L(DQALOOR RBWRQDGGS HXOVR 2 SHDIRQ? / [TXL.AW DQG&DEMITE HRXAUZ [ [TXAW

2 SHDARDCE M
2 XURSHDIRQVDUHH SREG\R\WHUMIR GWUAKEY |LRP LODGHTXDMRUI DLGG SURFHWHVRUM WPV KXP DQ HLRURUP LARQGXPAVDQGDVD IHA@R - H \MODCHHON

$ QRSHIDMRIOUMN | DOUHP D UAXOVMQRHRUP RUHCAMICRUSRMOMIOLP SSPMR\WHERP SO 2 SHIDMROUMIP D EHHBYDAGD/DUAKOWR RUIDQ] DARICROYH/
2 SHDIRQDGE N7\ S

T 3URHAAY 3URFHWQ ID0WH | DOUH R \DHIXOWG RUUABIQ GRAYXP HONVUHFRB/ HIRY LQ YOODMQSUAQ) P RAHY DG SURHWHY SURVIRAP DI HP HWRUH HPURQ
IOWY LP SRSHNIBY SR 1P SURSHUDEP LQMDAROR RXUSURGAEN | LOUHVR DEKHHVR FOHQMILQAME HQAIXGHIGHY
6\ APV ) DOV G \WHGYHESP HOADQGLP SOP HABNROR QZ \ORP VK KAP VI IOWAY
3HRSB! , QAMIDO UXG EBFKHVR HP SE P HMY.  XQDAKRU] HEDRMMWY GWRIGANR N SHIRQIHOLIEGNOMWIQQ (DEDOMKSHYIMRQ

([ WD YHV ([ WLDCRUP H A BHUDREIAN RARRXUACQ) UMN YHIGRUUMN (QDXUDCDQG RKHUGMDAMY FKBQIHV1Q@Y. V U XOMRYY
/ HIDO/ HIDCDQGWHIX@MAY  ARP STDCAHI DO

+H +H +H +H

3RMMDQ P SCAV

$ ) LOQRDOBRKAY 7KH&RP S H SHIHEFHY DI LDERDOBRW 7KLY @WP D RILCDMIURP YOURXY FDOHY LFOGQ) EXWRAIP MG R \WIQULRNRQ SURFHMQ) HIRY
DGIUDG

$  &XWEPHJIPSDAW 7KH &RPSDQ PD GRAEH CEGI R VHYIFH PAMRP HY 7KV PD UAXOW WH &RP SIQ LV XQE®! R FRQMXH RSHIDIRY/ GAUQI D BXMGHW
FRMDIRQHYHINRUL \ WP VDHARP SURP MHG GHVR P O DHRUYLLKY
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$ SHXOR IIGHVRINDPREIRY : KHWHERP S |DY\R FRP SO Z WK CESIFEG! OF V RUBIXDIRY/ WIXDRY 11GH RUDGRIR)/P D EHIP SRUHG |, Q DEAURD
SRAEGIUAIENR)YRQOEXMCHWCRMMEVP D AKXV
$ / HDIDRIRY ) DOUHWRARP SO Z W @Y VOQG I XTMRY/DORH SRAKHERP S \R QM DARQUM 7KLYP D DR WAXOWQ! LODADOBRAAY

/ ICHOMVZ HP D LGFXUD/DUAKOR RSHIDNRIO DOUA DUH GRAUEHS | XUKMHUXQEHUR RQMIIHOV ICHOMMY 1Q1RM R WH&RQRIEDAMS ) LCDRDOS\BAP HOV ,Q
DOAURY) AHWEQ SHIBQ) BIXDRY DG GMDIRY P DY DI HAMY XV UG FHABO UMW \R RXUBMGHMY SUAHOMG B\ \XFK P DMLY DH GVAOWMG IO 1RM R \WH
&RORIEDAG) ((DEFLOCBVBAP HON : HP D BHFRP H\XEMR/MR DEAWR DO XM DQGGI DOTRMRQVLQWHI XM

. A ( QMBUIMH2 SHDMRQDCE MV . H HMBUNVHRSHIDNRCDOUM\Y LCFOGHWH | RTBZ 1QY)

: HOUH\XEMPAR EXMGHY FROIMXDIRQ UM Z KLEK LY WH UM KDARXUM WP VDQG GBI P D BHAMXSMG : HG-BHIGKHDIO RQRXUMWBFRP P XQFDIRY LQRP DIRD
WAKQRR\ DOGRMHURSHDERIOX WP V/DQG ROWH QM UMY DOGWP HIHW R GBZ HXHWR IXQRXUBXMGHMAY DG VHYLFHRXUPOMEP HY 7 KRHW VWP VP D 100K RSHDM
SURSH® RUBHRP HAVEGG DV D WAXO\R  HYHIV RUAURP WBFHY Z KRD RUSDIM® BX RG RAUFRQARD ) XUWWHU Z HI CRHWWH UM R RSHIDIRDODG WAKGRE\ 100UV B
RKHY LFOAQ FROWY DIHQN H ACQIHY/ D5 RKHU I LQDCADOLQMP HADWHY OQG R YHIERY OQG SOV R Z KIFK Z H RARRXUAH WH SIRMMRQ R VHIYLFHY RUBXMCHY
RSHIMRY : HP D, H SHIHIFHDBEMGHN FRQMDNRQHYHD/DUAKOR

6HYHHSOQEP LIF HWHIDMUDD RAPXAUQ) RUQMMNREID P DQSXOME SOMRIHY
* HR SRIWFOOUMWY LGFOGQ) DUP HG FRQ CRADGG FLYLOXQUAAY

7HURIMAAYHON

6L QU LFOQNDMUDCRUDFA GHEDGADXAMY

&\ EHUDAGRNY

+H +H +H +H H

: H DUH \XEMPAIR \H UM\ WDWZ H P D QRADGHTXDMD P DIQELQ LG RUP DINRQ VHRXUW 7 KHUH FRQMMHY \R EH VI QU LFOQADGG RUDQ] HG A BHUDMFN CRAMW DIDOX
Z HAMDRIDQ] DIRY LFOGAQ) EXWRMP MGR WHI LOOGADOW YA VHRRUDGG QR RUDQ] DIRQLYIXED LP P XGHWR A EHUDMFNY 5 NV UHIDAG VR A EHUDNIAN DUVALQ\KH
IRGZ LY DBD/

1 3URKANY ERKCVINAMIG DOG3 XQMENHG \HOLMYHLIQ RP DAROLYDFROASICH-G + RZ HYHU\RP HUMNYFOQCRAEHIX@ P M DAGXMQ) WRKGRE)\ RURMHZ \H

$ 8QXSHRANY HP SR H UBIHOAD SUP 0 DHH I RUH WCDOSDUMAY \R JO.Q CFRHW R RUGHE RN DG \OMAP YV 0 DD DABFNY HYHD IURP \RSKMIFDAG CRRLY
LFOGHXAP HQBY WRKQTXHVAKFK DVART Q) CQLQMDOXVHAR FIEN RQDP DIFLRXY DAIFKP HONRUGON R LONRGFHP D2 DUHRUMMIOKHUXHIIP HOQGSDAZ RG

$ QXUDEFHDQG BN HOWHYLFHY FRP SIQHY DUHIGRUDIQI® EHQI \BIHMG B KTANHLY DGG | IDGGOATRRYVHNG) W P RIAY HSHIRDD LGHIVICEGILQ RP DIRQ
RUH \RWP RCH

T 1 DIRQWEM\ERQRUHE R DG DIRQY D HYDIHG LQ A B-HUDMIANY EXAWRARQD | RUP R DIR) SXERAY 1 DARQ WY CSSHOUVR EHP RIYDMG B\ \WH GMUHWR J0Q
L RIP DARQCERXWRUHI QAMY HOVDQGJRYH.GP HIWVRMR LQ OHFHRUFDAHAMXSMRQ/LQFRP P HIFHRUSRIWADCDH DY

$ : HKDYH DOR \HHQ DO LGRBDH LQ GRQWRKQFDODMP SW R FRP P W UDXG RUNRTAMIQ RIP DIRQ YLD FODAHQMY DQG LOMIRRYH YREH UASROH X WPV DG ZH
DQUASDM\KHDWP SWZ L@BHFRP HP RHMFRP P RQ

T HUD ROWLLG SOMEV\R SURIGHVHYIFHY DY GARUEHG | XUWWHUEHBZ. © KUBIZ HP DQEQFHSQWEEG/ | RUDDYHIER Y WDBRYGH XV VHYLFHY RUYHIGRY DG
QWD WHURZ Q VHYIFH SIRVIGHY PD BHFRP H \KEMRMR D VXU EBIK LFOGQ) DV D WAXO\R WHUIDOWH \R SHURP 1Q DFFREDGAH Z W FROMERMIC
DUBH? HW

: HPD. CRADGHTXDMD HQXUHWHSUIYOR R \HOMYH @D |, QWHFRUHR RURBQY BXMQHW Z HFRBRAELA DQG KD Z WK YDURXV\MLG SOMEY HI  \HYLFH
SURVIGHY UHQMXUHY HE  \XEWEQMIOP RXQVR  SUYDM DG FRQ LGHMDOLQ RUP DIRQ LGFOGQ) LOVRP H LOWEZFHY VHOYH KHDEK UHDAG LQRP DIRD ;- H DU \EVWRAR \KH
UMN WDAKH SUYCR. R KLY LQRP DIRQ PD. EH FRP SURP MG L(FOGQI DY/ D BAXOVR 0D LG RUP DINRQ VHRXUMY EBIFK GAAUEHG CERH $Q  FRP SURP MH RUSHIHYHG
FRPSURPMHR RAUMXUW B\ XVRUB RHR RXUYHIERY FRXG @P DIH RAUUSXBIRD FDOH WH WP LODNRQ R UHIDMRQKLSY Z W GMMEXRY JRYHIP HOAXQ KHIGK
LQMXUDFHH FKDQIHY P DNANY SDVGHY DG LOKUIGRH FOUUHY UHEFH G-P DGG | RURXUMAYLFHY DQG EMAAKY VR \LI QU LFDQATCELOW DQGH SHOHDY/Z HODY B XDRY TRIRD
DOGQ@Y \KW Z KIFK Z RAGBKOP RAUBXMCHN RSHDMY UAKOVOG | ((DIROCFRIBUWRY

7KILG SO RXAWRXUALQ) SURVGHY YHOERLY DQG VKSSTHY DQG MQAYHIMUH SDUGHY  SURHIADGEHS RSHDINRQDOUMN \R RXUHQM.SUMA 7KH&RP ST V EXMCHN
P RG-DUATHY KHDA® RQWWH XVH R WLLEG SOV VR GHIYHUFRQMIPAMG VYRV 1Q D BUIRDG UDQIH R DDV 7 KLY SUMHW \WH UM WDAKH &RP ST LY XQTE®H \R P HHAGIDD
WIXORY |1 LDRCORUPRP HJREM DR BHFDAH \KLLG SO | LOR GHIVHU FRQUIRMG VHLYLFHY RUDAINH &RP SDQ LV H SRVHG \R UHBSXBMREIOAEP DIH BHFDAH WG
SDMH/RSHDMIQDSRR® FROWRBGP DUHJ:  HXVHDH LODAY DOG LG SOV YHIER VEFDAGRANGHWHS 6 R SURMGHAHWIQHYIAVDG
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IXQRIRQY Z KIFK DOR H SRH/XVAR EXMGHN QUSROG SRIMFIOUMY DV D UAKOR UMWY IGKHIHONQ FRIGEIY) EXMGHNVRANGHR WHS 6, QRULQMIT HOVLQZ KIEK
Z HKRTDP LRIV LOMANWVRMDAIHP DIIHG B WG SDW¥Y Z HORN P DO HP HQADQG RSHIDIRCDCFRQARORYHURSHIDARYY Z KIFK P D \EWMR/AXV/\R DEAWNRDORSHDNRD
FRP SIDQFH DOG (B DOUMWY DG SUYHAKY | URP \BNQJ RUFDAMQI \R EHVEN-D CRMRQY/ VR SURAPARULGFUHDH\RH YOOH R \WRVH QYRR HOV |, QWRHMUNGRNRQY Z KHMZ HOM
FROMDGGE QF IURP RZQQ) DP DNMUMW LQMMANQNRQ® RZ QHG RSHDNRYY RXUWP HAHVIQWHHHOAR DEWFK B DNRQMWHOMUHSDN@HUP D BHQP WAG HI ZHPD
KDYHQR DAV R H HAVHD? FOD ROWRY

$ 11 LIDW DQG WLLG SDUIV GVMIEXRY R RUSURGKPNV SLRHADGEG UIXORY  FRP SHMYH DQG RKHUUMY VR RXUHQAMSUMH 2 XUSURGFAN DUH VRIS SUP DUO WURKIK
RXUFDBWWYH O LODAG GMUEXRLY DQG \MLLG SOV GUMEXIY [PV HDBR GMUEXM \KMLEG SO SURSEWWURKI K RAUFCSIYHDH IADM QUWMEXRY LFXAQ) D/SOWR RXU
$WKDGFH, 4 BXMGHW 2 XUFCBWYH O LIDMSE GMUEXRY D P DCHXS R @UHQ® EHY R G-RHD) H5 \OBY SHYRIGHDZ KR D FRP SHODAG EDHS RQ FRP P IRV 7KH
KLLG SOV AVMEMEY 1PV JHIHIDED DUH QRAGHIFDAG\R XVH FOMYHD OGP D 1 BIXH® UHFRP P HIG DQGRUP DNNBIRGEANVR RUFRP SHIYRY $ FFREQIO Z HP X\
FRP SHMLQMIHD | RAWHUVHYLEHY 2 XUMDBY FRX@S EHOGYHYHD O HARGL Z HOWHXTEGIVR DRIPMARIQRUP RAYDMWKLLE SOV GIBXMEY 1 LUP VRUL Z HGR QRADGHTXOMD
SIRVIGH\KSSRYWMIIQQ) FRP SHODIRY DG HEADMRQ R WLV \DBY GHE RN UIDEQ) RAUSIRGAW RULL RAUSURGEN DUH QRAFRP SHIMYH DG GRATSSURSUDMY DIQHGZ W
FROKP HU GHHDY © KIGH \KLLG SOV GMUEXNY) [LLPV KDYH DO LQE-BHIG-OMHIX@RY  DFFRXQEEMN \RP H BIXDMARY KDYH BHHD FOOU Z W H SHABIRYY WDNVSUIROAN
P DO CRMUY UARIQMLI QI LFDQMOBY UMN CFFRXQEELON

7KH&RP SO0 DG RAUGMMEXRLY DHVVEMAAR XV U DAQ) WHWIQELGR FOUHCSSOFCEGI\R\OBYR RXUSURGAN OIG\WHSURYIMROR  DGYLFHR RAUPMEP HY DG
LQUFAHA HOWP Q' R \KHH XGVKDYH EHHQ UAMAG RUBH H TP LGHG , QDEAWRY WHHKDYHEHHODQ® EHUR LOHAMDNRQ/UIDAQ) WHP DNANY SURWAVR EIRHY DG
DYHQWVVHIQ) DOOXY DG LQXUDGRH SURGAEN DOG WH SO P HOVWH. UHFAHYH ) XUWKHIP RUH \DBV SUIIRIFHY DOG LOYHXRUSURMANRQ KDYH LGRUDIQI® BHFRP HDUWDVR! IRAXVIQ
WIXDRY H CP LCDARYY 7 KRHLQYHAM DARQY DQG H TP LDINRQY KDYH UAKEG LO HI RIAHP HATRNRQY DI QWVARP SDQHY L RXULGBAMY DG EURNHY DG JHVP DN DG
I WRVHFRP SIQHVTSURGEW ( G RIAHP HATRIRQY FRXTS UAXONQ SHIDEWY DG WHLP SRUMRQR FRUHRRYH CRINRQ SO/ DG RURKDQIHAR LOBAMY - SUTFNAHY Z KLFK FRX@
DOYHYHD O HAARXUCELON \R P DNANRXUSURGEW | RAUSURGEN DUH GMUEXAG LQ DO LBSURSUDM P DOCHJ RUMR PXAVEP HYI RUZ KRP WH DUHXQUABEG! RUGMUEXRY R
RXUSIRGFWRKHE MHHI DIHIQP WARQBAAZ HP D i | HUUSXEMRDCOGRM-UKDP \R RUBXMQHN DG EHVKEMANR U X@RY CRIRY SHIGYRUEP DIHY 2 XUBMQHN
PD DOREHKOWP H3LL FOSAYH DN LADMAMMEXRLY HY DI HIQLESSURSUDM RGN FRICHRANRD Z L\ WHVDBIR ML S SURSEW

$ QAUWRDO FHWOQR RXUD I LADKME GWMEXRYHI DIHLQGQUHRWP DINHMY) \R FRQXP HY\WURXI K \WMBP DAY HP DCP DINHNY DG RKHUGDG I HH DINRQ DR WA/ WKDA
\XEMPAKY \R YOURXY | H3HIDODQG WM \MBP DINHNY B XOINRYY LFXAQ) WH 7 HPBKRCH & RQUXP HU3URMANRDS ANO LRIMRQVR \KHH UH XDWRQY FRX@G \M}EMRARXUDH  LADMS
QMMEXRLY/ R QM DNRQ DG W XDRY - LONLIH WDABHXONQ SHIDSWWY RUAP DIH/

0 00 R RUGWMEXIRY SHYRGHODUH LQE-SHIE-OARQAUTRALY RUNDGRKIVHY ) URP \IP HVR\IP H WHUNIMY KDY BHHQ FKOGBQIHG LQFRAWDG B JRYHIP HOAHARY
D05 YOURXY GO MDAYH RUBIXDARY  SURSRDY KDYH EHHQ LONRGAHG DEAHWQ) \WH FUMLID | RUGHALP LQGQ) \WHWEXY R LQG-SHIGHAFRQATRRY FOWWL LEDMRQ DV HP SR HA/
IR P RY REHAKMQIV HP SRR P HQAE  SXUSRVAYRURKHUHP SBR P HABHCH LW 7 KHFRWV DARALDMG Z 1\K SRMQINIOFKDQI HY Z 1\ UAVSHRAR \HA LQGE-BHG-OAWFRQMERRUDGG
1 UDGFKLVHH RO LFDIRQYKDYHLP STRAG RXUUAXOV SUAYLRX® DG FRX@S KDYHDP DAUDCDGYHYHH | HRARD RUBXMGHW LOWHI XMUH

$ GRRXIK Z HAMUEXM RUSIRGEWWNURIK DZ LGHYDUHIV R AMIEXMRQAKOIHY Z HGR P DQEIQUADMROKLSVZ W AHMION. GMMEXRY ) RUH CP SBi DMIQILFDQA
P RXQA\R RXUMDBV Q- CEDQWURXI K EDQNV LY GHLYHG\WURXI K DMCQI (1P CNRU- CEDGHH EDON 06 DM QU LFDQASRMRQR  RAUNIBYLQ- DEIQ\MURXIK / LI H& RQKSEQVLY GHIVHG
WURXIK DMQI B DARADNRQ UHIMRQKLS ; HSHIRAFDD QHIRMDMWHMP VR \WHH UHDNRQKLSY DQG\KHH FIQ EH QR DAXUDGFH\WDAKAK WP \VZ LOUHP DO CFF-BEEGIR XV
RUMKAK LG SOV $ Q LOMUXSINRQ LQ FHIBEQ N UHIMRQKLSV FRXTS P DALIDED 0N HRARXUCELOW R P DNAARXU SURGEW DG FRXEE KDYH D P DAUDODGYHYH H I HRARQ RXU
BXMQHN RSHDMY UAXOV DG | LADGADOFRQAWRY ' IMMEXRLYP D HPRAR UHEFH RUWLP LODMWHUGMUEXNRD UHIMRQKLSV Z W XV LFOAQ) | RUNKFK UHDRQY DY DEYHIH
GYHESP HOVIQRUBXMHN DEYHYH DY DIHR  CRMRQYRUFRGFH.O/ CERAWWP DUNHAGHIDAG UMWY : H DUHOOR DA \KDAKRH GUMEXNRQ SINGHYP D P HJH AOQHWHU
EXMGHNV P REHY1QZ D VDAL HAKRZ RAUSURGEN DHVRE RIMIP LCDMWHUGMMEXIR) FREFW Z W XV RAWDAGH. GMUEXIRQ FKOQGHY FRXGS HP HIH DG DGYHYHD
LP SCRIKH H I HRAYHHW R RUGMMEXWRQH I RW $ QLGRU-DVH LQ EDQN DG EURNHUGHIBUFRQURIEDRQ DRIV FRXTS LGRBDH FRP SHIMRQ | RUCFAHN VR GMMEXRLY UAXANG
JUDMIGUMEXNROH SHOM/ OGP SURXUCELDN R P DUNAABURGAEWWKURXI K WHH FKOQHY &RORIEDAROR GMUMEXRY OG RURKHULQGAMY AKOQIH/P D DOR LGRS DH\KH
O\HIKRRG WDAGMUEXRLY Z LW \R UGHIRIDM \WH\MP VR DQ H MM VHI) DIBHP HOW \R \WLP V BW | DYRUE®I \R XV ) LD ZHDOR PD EHAOBQIHG B QG
WAKQRBI LV OGP UNHSOFH HQADQMKDVARXGBLQAMIHIHZ W RXUH, Y UHDMRQKLSY
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$VD I LCDQADOVHMAH/ FRP SDQ. ZHDHH SRHG\R P RG-DUM Z KLEK LV\KH UM R 1 LQDGRDOGRW RUUHSXVBMRCDOGP DIH RUDGYHIH UIXMRY P SDRV FOXWHG B
P RG-DHIRY RU QP MIMRYY LCFRUHRAIP SBP HOBWR) R P RGHY RUP MOH R RURYHLHIDGRH XSRQ P RGHY 0 RGHY D XM HG B RUBXMQHRHY DG FRISRIDM DBD/
SUP DM R SURVIPMXMUH FDWK |BZ V DARADAG Z WK SUAQ) SIRGENV FOBXONY UAHYH/ DG YOOLQ) DAHN D/ ZHDDY 1Q HDODMY UM OUG GHMP LQQ) FOSMIC
UATXUP HQV TP R RKMHUXVHY 7KRHP RAHYP D QRARSHIDMSURSH® DGP D UHD RQDIKP SWRQ/DQG SURVIRIROAKDADUHLGKHIHQ® XGFHIEQ $ VRUBMGHIMAY FROMH
RJIUZ DOGHYRYH \WHQ® BHUDQG FRP SBf W R P RAHYZ HXWMI HH SDQB/ LGRUHDMQ) RXUH SRKUH\R HIRULQWHGALIQ LP SBP HRBINRQ RUXHR P RHY LFOAQ) WH
DARADMG BB OIGE DAXP SIRY/

: HP D\ QRAEH DEGI\R SIRKFRXULQAMBRNDCSLRSHIV DQGP D EHVKEMANR LQ UQIHP HOARDIPV : HUHY RODFRP EQDNRQR FRQMPWMOWKWZ LW HP SR H/ DG
KILG SO/ DG ROFRS) WKWAMDGHP DUN- SDAMADGG WDCHVHRUANDY AR HXEEDK DG SURMRNRXULQMBRNOOSURSHW $ GRRXIK Z HHIGHDYRAR SURMARXULL KW LG SDMAY/
PD LQUQIHRUP MBSURSUDM RULQMBRMOIOSURSHW : HP D KDYH\R QM DMR HJ RUPH DG SIRMARXURRS, UKW WGP DU SDAQIV \WICHVHFUIVDGNGRZ. KRZ RUR
GHAMP LGHWHUVARSH YDOGEW RUHI RIACELON 7 KIVZ RXG W BUAHWD AYHMRQR BARXUHAKDAP D EHVLI QU LEDQADQGRXUHIRWP D RABURYH\KFFAM XO 7 KHLTELMIV \R

VHRXUH RUSURMRANRXULQMBRXDOSURSH W DWHV FRX@ KDYH D P DMUBCDGYHYHH | HRWRQ RXUBXMCHW DG RAUCHON \R FRP SHM

: HPD EHVXEMPMR FOIPVE WG SOV IRU L FRS UJKWWEGHP DN RUSDMALQ UQIHP HQW L. BB R FRS WJKWAEGHP DN RUGFHQH XVDIH WKW RU LL
P MCBSURSUDIROR WIGHVHRUAV $ Q \IXFK FOIP VIGO0 UAXGNY @A DINRQ FRXTS UAKONQMLI QI LFDQW SHOHDQG QRN [RUGP DI/ | ZHZ HHI RXQG\R KDYHLQUQIHG
RUP L\CSSURSUDAG D LG SOV SDAARURKHULQMBRXDOSURSHW UIKWZ H FRXTS LQ RP H FLUP® WBCRHY EH HMLQHG [P SIRVIAQ) FHIBIQ SURGEN RUMHYLFHY \R RXU
PXRP HYRUIURP X\M] 1Q) DQG EHH MY 1URP FHBIQ P HXRGY SURFHWHY FRS\ UKW WGP DU WBGH VFRBV RUCEHQAY $ GMEDIYHD  Z HFRX@S EH UNXUHG \R HOMULQR
FRA® CFHMQ) DUDQIHP HQVZ 1 \KLLG S RULP SBP HOADFRU® Z RINDURXQG $Q R \WHHVFHIURY ARX@ KDYH D P DMIDODGYHYHH [ HARQ RUBXMCHN DG LAKAVR
RSHIMRY/

6WDMILFS WN

: HOH\XEMPAR WH UM R HYHOVWDWADQ FDXVH RXUI XQEDP HQEOEXMGHW P RG-OR FKDQIH HWMHUWURXIK DKL VQ WHEXMGHMAVIQ Z KIFK Z HDIHHYDIHGRUD
FKDQIHLQRXUH HRAMRY

,Q DEAURY \ERWFDDUMY P D EHFRP H VDADLE UMV ) RUH [P SB! Z H P XWARMGUWH [P STRAR \WH SIRRQIHG BZ LQMIMWMDM HYLRP HARQ QG SIRGAN
GYHESP HONIGGFRQMAG-GADBVR LQMIMAYHYHSURGEW

&KDQIH/IQ WHUH XDRY OQRASHP D BHXQHMIQ R RAUBMQHVP RGD 1 HZ. OF VOG BIXOMRY/ DHEHQ) FRUGUHGIQWHS 6 05 RURKHUFRXQUHY/R
RSHIDMRQ DATQLQRUDIQY STFH DVAKHUH KDV EHHR JUDMAMOAN) - RO LCDQALDOU-I XTARQ RYHWH SDAAYHLIO, HOLY 3URSRHG RUXQ RIAHHD FKOQIHVIQ@Y. RUBHIXDWNRQP D
DOMHYHD 1P STRARXUBXMGHW 6HH 2000MCHN5 HIXDIRG 1RUD GVRAMRQ R AHMEQ UAHO® HIRMG D6 SHIEQ SIRRROY B LQMIDNRED | H3HDODGE WM U XDRY
DARRIMEY DG \WHUSRMMIOP STRARQRUBXMCHN LFXQQ) LOWHI RBZ QY DD/

) LCDQACOFRRUBIXDRY UHRP

8 6 |HHDOWIMOQGEFIIDUGQROS 6 \if @7V LGFOAQ) % $7 OUG* ,/ 7,

) IGADY XGVOGRI-UMEQELG/R FOMH

2 XUUIXDIRQ XQEUS 6 B LOMKUIGFH O V OQG GAYHBSP HONV UHIDEQ) JURXS Z LGH WSHYIMRQ DQG FOSMIDWEEGY CFRRXQIY XV 5%& |CRRLY IRU
LOYHAG DAFN GG BHYHY | RUT HLQAXUDGRH YOUDEG DO DG RMHUSURGEW

$  QXUHUFCBABDNEELGY/IQ- DSD . RIDOGRMUGRDS 6 MUMGRIRYY

$  3UYCR DOGR EHHPUMY BIXDIRD

+H +H +H +H

&KOQIHVIQIFFRXQIY KBV CESIFLEGIVR RAUBXMCHNP D DOR KDYHOQDGYHYHLP STRARQRXUBMKOVR RSHDIRYRUILOCADCFRGAMRY ) RUDGVAXWRQR CFFRXQIY
SIRRXGAHP HOV D5 WHUSRMMIOLP STRARQ RAUBXMCHY LGFOAQ) $ FIRXQIY 6\BELB/8 SADM 3568 ) CDQADOBHYIAY , QXUFH 7RIF 70UHMG
,P SRYHP HOMR\KHS FFRXQIMY |RU/ R XUDMRQ&RQUIFV VHHL RM  \RWHE&RQRIEDMS) LOGADOB\IAP HOV

&KDQIH/1QWRKQRBI\ DG RKHUH \WMLLDA CRRYP D BHXQHNIR) \R RXUBXMCHWP RG-D: HEHIHYHWHIRTZ 1Q) DSHRWR WHRKQRBI LFDODG RMHURKDQIHV Z RX@
VIQILF® P SCRARUBMHW PRGD 7TKHHP D BH RKHIXQ RIAHD FKBQIHY LQ \WRKQRBI\ DG WH H \WMLOQBOHMUREP HOAWZ KIFK P D KDYH D VLI QU LFDQAIP STRARQ RXU
BEMWP RGD
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t

, QMERNRQZ WX PARP HY 7HRKGRBI\ VP RYIQY UDEIGD DQGDVIVERAY IWEXWSURRKUHRQH M) EXMQHNP REHY 6RP HR \KHFKOQIHYZ HFOQCOMASDAMOUAH
LB DHGAKRFH/CERAVKRZ. PORP HYZ DOAR LQMIFWZ W\KHERP ST RUKRZ \WH . Z DOAKH&RP SDQ WRIQMIFWZ LKWHP  ( YROLQ) PXRP HUSUH HIHFHY
PD GIYHDGHGWR UELIQSRGAEN 2 XUGMMEXNROFKDQHYP D AKDQIH\R BHRP HP RMDARP DAMG DAKHSOFHOQGWP HR WHPMEP HIVARRIQ) 6XFK
FKOQH/FBO® KDYHWHSRMMOR GUXSWRXUBMCHNP R3D

, QMR HABRINRIR 7HKGRBI\ P D KDYH D\VLIQULEDQAIP SCRARQ \KH FRP SOV 1O Z KIFK WH &RP S LYWV ) RUH TP SO HYLLRGP HMBDFRGFH.O/\SXU
\AHQNVLF LQTXLY Z KIFK P D UH SRR \WH UHIAYH DMERMYHIHY R Z 1G5 RUNKQ SRZ HURYHURODQG JDV 7 KH QSR MBIRD LGBMY P D | DYRUDGMIDAYH
PRGVR FRQM DOFHR JRRG/Z KIFK P D \KUVWIKAN.G) RUDUMBQSRWRXANR | DYRU &RQKP HYP D FKOQIHWHUSXUADUQ) EHOYLRUR | DYRURQICH DRI
Z KIFK Z RXTGS FKOQJHWHURBIR P DY DG UAROBURSHWAY

0 HAFDOSGOFH 7KH&RP S IV H SRHG R WH LP STRAR P HAFDODGYDRY IQRR P IMUZ DV * HHIF WY DQG WH DYDMELQW R \WDAIQ RIP DARQ
XGHDXOD W FRQKP HY DG QKUY FOQEWQ) COMHBRNRQUMY 6SHALLFDID GDIURP JHIHINF WY FOQJLYHRXUSURGHRMHPXRP HY DFBOSUMEY. LOR
WHUIXXUH DERZ Q) \MHP \R \HDRABURGFW SURMAY WHP DI IQUMINHIKRRG/R P RMUIMY RUGRIHYW Z W P RUH SUHAMRD $ QR \WKQRBILH/ \KDAH WG
@YH/Z LQFKDEB) HRXUCPNMOUDCDAXP SWRQVHSHADED LOWHDQOMWY EDFHGEXMGHMY

7KHIRBZ LQJ WP VDHH DP SBVR RKHUI DRRLY Z KIFK FRX@KDYHD P HDQLQI I XALP SDRNRQ RXUBXMQHN

t

: HPD. QRAJ-D0 HRUXMBLQ\KHH SHRMG EHHIWIURP SURILEP V/Z HKDYH DQQRXQAHG DQGWWHVHHIRIVFRX@S KDYHD P DIMIDE DGHIHHIHRQRUBMCHN
RSH.DIRY/ ILCDQALDOFRQAMRY UAXOV R RSHDIRQY DQG FRP SHIMIYH SRURD ,Q ZHEOQ P SBP HQMY D P XA HUSDQR SWRIUPV GALIGHGE \R
CFAHBLDM P DULQ JURZ\K 1 Z HGR QRAKFFHMXE P DQIH DG H HRAM WHH SIRIUP Y RULL WH DUH LQOGHDXOM RULGH I HRAYH ZHP DL 10OW P HARXU
1 .CDQADOJ RO DQG CAKUHYH CQMASDAG EHHIW 1P SIRAP HIV P D BH GHI) H5 QRAVKWELGHS RUGRAUHIT HG D6 RUBXMQHY RSHDIRQY DQG FRP SHMYH
SRUMRQ FRXTS EHDGYHYHD D HRARG 7 KHVHSURIUZP VFRXTS UMKV XQQMIEHE FROHNXHIFHVRUXQ RMHHD FRWV LFXAQ) GVMRNRQR RXUP OIDIHP HONIGG
HP SR HY/ DMIMRD L(TELOW R DMEFARU BABIQ N SHYRIGHD DGG UBE-G HP SER HH SURGEINW  Z KIFK. FRX@ DGYHYHD O HRARU BXMCHW | LQOGALC
FROGURY DOGUAKXOVR RSHIDIRY/

: HDUH\XEWMRAR UMY UHDICY R WH DFTXOMRY DQG SRIMDFDOMUWRORSHDIRYY R $WKDQJH, 4 ,(F 2 $WKIDFH,4° Q2 PAREH Z HFRP SBIMG\KH
CFDAVMROR $ WKUDFH, 4 WHE$ FDOMMRT ) RUDGHAUSIROR $ WKUDFH, 4 DQG\WHS FIXAMMRD WHH20 DOIHP HOV' WAXAMRQDQGS MOMYR ) LOGALT
&ROAURQDOG5 HXOWR 2 SHDMRQZ 2 YHYLZ OOG1 RM  \RWH&RQRIGDMS) LODADCE\BMP HOV : HOUH\XEMAR FHYSEQ UMY UHIID) \RWKHS FIXAMNRD
DOGWHRYRQ) RSHDIRY/R $ WXUDGFH, 4 DG WHH UMY FRXGS DGYHYHD O HAWSRWIE® P DMIDD RUBMCHN UAXOVR RSHIMRY | LOGADDSRMRQRU
OMXGEW RUSUYHIMVIURP BT Q) WHH SHRMGEHH IWI URP WHS FIXOMMRY 7 KHHUMWLGFOGHWHI RTBZ Q)

« : HPD GRAUDDHWHJIURZ\W HIQQV FRIMDAQY HIAHFH RUM QHILH/ \WDAZ H COMSDM 7KLY PD. BAKOMOQ WH GH-G \R UFRIQ] H DD
LP SOUP HMWR JRREZ LQY KIEK FRX@S DGYHYHD O HFWRXUUAKXOVR  RSHIDNRQY DG | LGDADOFRQAUR)

o TKHHVWHUMNWDAZ HZ LOEHH SRHG\R REQIDIRYY DG ACEOWAR $ WXUIDGFH, 4 \KDADHQRADGHTXDMY FRYHISG LQDP RXQMARSHRUGADIRY B\
WH LQE-P QU LFDIRQ SIRYIMRQY LQ WH P HIHJDI UHHP HARUU-SUAVHQBINRQ DG Z DI LOXUDGRH SRIA. RUUH GRMG RUUHYHG | RULQ WH | LCDGALC
WEAP HOVR $ WKUDGFH, 4

o 7KHHL/\KHUM \KD/S WK, 4 Z I@GRHNH SHYRQGHORUH SHIHFHKLIKHWDQH SHAMS HP ST HH DIMRQ UDM/\WDAZ RX@ DGYHYHD D} HANAH
SHIRP DFHR WHEXMGHY |, QDEAWRY WHIH LV AKH UM WDABURGXRNP DK CRXUHY DG LQE-SHIG-QAIHVRQWWHS WKUDFH, 4 SDNRP Z L@FKRRH
VRS GRQ) BMQHWZ NS WKUIDFH, 4

o 3XOXOQNRWHP HIHUDIUHP HOMKHERP SDQ KDVDJUHGWR\VINA RUUH WDQIRP \INGQ  FHBIQ CRIRQY Z W UASHRARS WXUDGFH, 4 SURUWR
DOGDYIRDMRQR \MYDIUHP HOWP D CFRHBLDAMSD P HOAR WHI XQIP RXQAR FRQMYIHQASD P HOV

e : HPD H SHUHFHG! IEXQVIQLQA DY $ WKUDGFH, 4 LORRXUMIDM\ DQGWHSURFHWP D \BNHEIHMDQH SHRMS 7 KHLQAIUDIRQZ LAUBTXLA
WHGHEFDNROR \JQI LFDQAP DRI HP HQABRXUAHY Z KIFK P D @MRERAP DQIHP HOAWDIQIRQI P @D R @D EXMQHWRSHIDIRY/
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T &KDQIH/\RWH SRIFLHY DQG SURFHEXUAYWH &RP SDQ. XV VR GEDWM I XDLDQM-G JURXS DKW HXKRP HY DQG HWEEDK UHIAMG UAHYH/ P D DEHYHD LP SDAW
RXU UAXOV R RSHDIRYY DG ILCDGADOSRUMRY 7 KH &RP S v UAMSP HOABXMGQHW SURVGH JXOUDIQMAG JURXS DWW BHH W XQEHJJURXS DQAW DOG
KRG VB HOAFRQAERN |, Q\WH QRUP DOFRXUH R EXMGHW DADQ JLYHQ WP H \IHUH DU D \P DIDQP BHUR  FXRP HY WDAZ H FDQQRAGADM 8 QAHURXU
SRIFHY DG SURRHEUV Z HXVH LQMIDODG H \MDORRY DOG UARXUAH\R GFDM PMRP HY FRYHIG B\ RXUJIXOUIOM-G JURXS DO EHHIW : HOOR KDYH
SRIAHY RQ\WH GHYHBRSP HOAR RAUUAHYH HANP DM/ DQG Z H EHIHYH\KDAZ H DUH ARP SOLQ) Z W RXUSRIAHY DG SURRHSXUAY DQG P HAMY) RAUREQI DIRQY/\R
PR HY |, Q UHFHQAK HOW/ \WH &RP SIQ KDY UHMEE HG \KLY IWKH FRVHD DG P DGH HIKDR-P HQW R LW SRIFLHY DQG SURRHBUY |, Q DEAURD \WH &RP SIQ
FRQMDHY R BIXO® WM \WKADGE HKOGFH \WH SURFHARY DQG WWRY XVHG VR GFDM PP HY DQG RYHUMP H \KFK SURFHWHY DG \BRY KDYH FRQMXHG \R
HYRYH 8 GIP DMY  Z H FRX@S \HH JUDAUMBELE] DNRQ R Z KDAP D FXUWHO® EH AYHIHOASIIRWAHY CFURW WH LGN ) XUKHUFKDQIHY \R \WH SRTAHY DG
SURFHOXU/WH &RP S XVHY AR GFDM PARP HY DQG HUEEDK UHDAG UAHYH/P D BAKOVQ LGRS DHSE RSHIDIRIOH SHOAY DG FRP SBf LW DG LGRUDAVIQ
UAHYHY Z KIFK FRXGS DGYHYHD LP STRARUUAKXAOVR . RSHIDNRQYDQG ! LCDGADCERMRY

1 $ GZQUDGEHLQRXUILDGADOWHIW RUFUHEW DNV FRXE SRMMDM CPRY RKMHUWLQIV DEHIHD LP SCRARUBXMCHY SIRGHRN IRXWVR RSHDIRY/
ILDQADCFREAWR) DG ATXAW ) RUDGVAXWRQR RAUUDNY Y DQGWWH SRAQIIOP STRAR DUDMIVGRZ QIUIGHRQRXUBXMCHN \HHE0 DEDIHP HOAV WVAXWIRD
D0G$ @OMYR ) LGDADO& RQEUWR) DG 5 HXOVR 2 SHDNRYY/ LTXAW DQG &CBMID5 HRXUAHYS DIV : H FOQERASUHARAZ KDADGAMRDOCRIRYY (DY)
DIHAH/P D \BNH RUZ KDATRIRQ/Z HP D \ENHLQ UASROH R WH CRMRQ/R WD DIHIAHY Z KIFK FRXQS DGYHYHD O HAARUBXMGHW 2 XUUDMYV FRYXGS EH
GRZ QUIGGDAID WP HOGGZ MWRAVWRIFHE D) UDMY DHA |, QDEAURY D\RYHHIQGRZ QIUICHFRXTG WAV DGRZ QIUICHR RANKEMGEDUH/RSHDMY 1Q
WDAMUMGRIRY DQGXAP DMD R 3UKGHNID) L(DGALOCDGGE RAURKHMEMGDUHY ) RUH CP SB! LQ6HWP BHU 6 3 GRZ QUIGHS-CEIQVARYHIHIQUDAY \R
$  ZI\W D 6\EEG! RABRN A XQRHIBQN DURXQG \WH WHIW R HFRQRP LF JURZ W DG Z HON | DMFOOSRMRYY $ VD UAKOVE 3 MEVHTXHQ® GZ HIHG \KH
(DMIVR DQ® EHUR LOMPANRDYLQ- D0 LFOAQ) RXU- CEDHHLQMXIDGFHVVEMGDUHY , WA/ SRMEG WDV DSV \RYHIHI QUDMY FRXTS EHVXEVMRAR | XUk
ARZ QUIGY Z KIFK Z RXTS UAXONQ [ XUKHUGRZ QIUDEH/ R RAULQXUDGRH \KEMGDUH/1Q- DR00 * LYHWWH LP SRUIFH R RAURSH.DIRQY LQ - CEIQ\\R RXURYHIDE
WXV \KFK GRZ QUG FRX@G GOG\R DARZ QUIGHR  3UXGHRN0) LD DODQGRXUGRP HUNF LQXUDFHFRP SO

$  7KHHIPLDMRQR / RIERQ, QMUYDQN2 IIHMG5DM 3/ ,925 PD. DGHIHD DIHRAAHIBLO GHIYDIHY DQG IGDMY UDM VHRXUMEY Z H KRG DG IGDMY DM
VHRXUMEV Z HKDYH MXHG AHBLOQ U-DOHMIAM GLEQ DQG RKHUCRRMWY FRIGAAGLQ3* |0 DUG0Q RKHUDWHN RUCCEMNY Z KRH YDOHLV \KG\R / 92 5
$ FIRQVE U XY KDYH UKEMG LOWH HABEDAKP HWR DOMEDAYH UH HHIFHDMAR/ %2 5 LOP RWP DMUPXUMGAHY ,WVH SHRMG\WDARHS . ) LQDGRDC
SRGEVS XNRUMY Z LOWRS SHIXDAQ) RUFRP SHIQ EDQWV\R\KEP W %2 5 DAY DM + RZ HHU WGP DQUXFBDULL KRZ DQGLQZ KDVRP /925
Z LOFRQIMXH\R H MV7KHS 6 ) HEHIDO5 HHYH EDHG RQWH UFRP P HIDIRQY/ R WH 1 HZ <RI ) HEHID05 HAYHY$ GMEDIYH 5 HHMIH 5 DM &RP P LUkH
FROMPMGR P DNVRUGHUYDIYH P DUNAASDMA SOV DG WHUUH XDRY  KDVEHIXQ SEDKLQY DEHXUHG2 YHILIKW XQAQ) 5DM 362) 5 Z KIEK LVIQMEG
RUBOFHS 6 GRIU/ ,9%25 DOG62)5 EDHSLQMIR HMWSURGEW KDYH EHHRIMWKHG LOWHS 6 3URSRVDY | RUDGMIDAYH UH HIHFFH UDMY | RURKHUPXUHALHY
KDYH DOR EHHD DOCRXQAHS RUKDYH DHDG. BHIXQ SETFDNRD 0 DNV DHVEZ ® GYHBIQ) 1Q UASROH\R\WHH Q. UDM/ DG TXHARYY DIRXQG INXAW 1Q
\WHH UDM/DQGKRZ. \R CESURSUDAD DEWMARHH UDM/VR HIP LODM DD HARGRP L YOOH WDQW HUDAKH WP HR WEQUMRQ U D.Q DMIQU LFDQWFRFHQ | RUXV DG
RNHYLQWH P DASTFH 7KHHIHAAR 0Q AGQH/RUIHRPVR/ 92 5 RIGWRQMOIROR / 925 ROGEZ RUH MM 1 LCDRDOLQIMKP HOWV\R Z KIFK Z H
KDYHH SRUKUHRUWH CRYLANAY LQ RUBMQHAHYZ LOYDY G-BHAQI R) H MM | DEEDAN SIRYMRYVIQIQAVIGOOFRQMPNDYG  ZKHKNHUKRZ DQGZKHD
LOBAY  SDLMASDON GHYHERS DOGZ LGHD DERSWIHZ UH HIHIAH UDAW DQG | DEBDANYI RUERK GICR  DQG Q. SRGANVRULQXUKP HV $ FFRAEQIO WAL IEXOWR
SUHEPAKH | XOLP STFAR WHWEQIMRQ IZ D [URP /,92 5 RQ FHIEQ GHUIYDYHY OQG | GDIY DM VHRXUMEY Z H KRTS VHRXUMEV Z H KDYH DWKHG UHDDHABM
GUEQ OUGRK-UIRLYMAYZ HFRIGAENO3* ,0 DUG00 RMHUDAHVRUCCELQNY DvZ HEDY FROMFMIOUI KW DQG REQI DIRYY Z KRHYDOHW\KG\R/ ,9%2 5
7 KHYDOHRUSIR MEELOW R WHHSUIRGEN DG LOMKP HOVP D EHOGHYHD OIHRAMG
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,7(0

7(0

t

%

1RH

7KHRDQILQ) FRP SAMYH@QBACSHP D, DGHIHD DIHAAKHERP SDQ. , QHIFK R RAUBXMGHMAY Z HI DFHLQMMH FRP SHIMIRQ | URP LQUKUDQFH FRP SOQHY DR
P DODIHY DQG GYHMI LHG | LOGADOQARMNRY, ERK | RUMH XGIP DM PXWRP HY/| RURKUSURGEW DGG LOP 0 BXMGHAY | RUGMMEXIRQWURXIK GRQ D LADAG
AMUBMRQ ACQHY 7HAKGREILFDCOGYDIRHY FKOQILQ) PP HUH SHRBRYY [((FOGQ) UHIMGWR QAIMIOR | HIQIV DFFHW AR PP UGB RURKHURKDQHY
LQWHP DMSOFHP D SUAHARSSRIMQWY | UG RUVP CEBUFRP SOQHY/Z IKRXWAKBEDKHE SRGAEW RUGMMEXNRQ FKDGCHY \R P HANFRQMP HYILFUDWHG
H SHABIRQY P RIH HILEHQ® WO XV ) LQMAK DG LQAKUWRFAK FRP SOQHY DQG FRP SOQHY LQ RIHULQGAEY Z 1\ JU-DMUCFFHN R PXMP HY DG GDID KDYH \WH
SRMNOR GVMXSNQGMUHY/JGEDD DOGP D) SOMASIONKDYHEHD SOMID [ XQE-GE LQGMY SO HY ) RUH TP SB! 1Q3* ,0 Z HH SHAARHHFRQMHG
SUARKUHRQI HAVILYHOWHI REXVRQ SDALYHLOYHWR HOADGG\WHJIURZ W R \KHURER DGYEHFKOGRHD

&P DMAKDQHPD, LGRUDHWKH VYW DQGIUTXHR. R FOOP ¥/ RUDGHIHD Dl HRARXULQMAR HOABRUNRIR &P DMAKOQIHP D LQRUDHWH I BIXHER
DG \HYHIW R Z FDAHUUHIAG GAVDXMY DG SOQGE-P 1PV |, Q DEAWRY FIP DMFKDQIH B XOMWRQP D 01 HAAKHSIRGHAVR FRP SOQHY DG RKHUHQMEY Z KRH
\HRXUMIY Z H KRG RURXUZ LA GHA R FRQMGH R KRG WHUVHRXUMAY WP D DBR LP STRARKHUFRXQMEDMEY LGFOGQ) WHQXUAY DG O HANKH YODHR
LR HON LFOGQ) UHDOHWEM LOYHWR HON Z H KRG RUP DEDIH IRURKHY : H FOQCRASUHARNKH B WP P SSFWRQ XV IURP RIP DM FKDQIH RUUHDAG
U XDINR

0 DUNAWRGEWRQYDQGRAHUIDRRLYP D DEHYHD LP STRABURGRWDBYRULGRUDVHH SHOWY ( [ DP SBVIGFOGH

«  $ FKOQHLQ P DHARRQBUWRYY XK DY KLIK LQOWRQ DOG KLIK LOMIMUDMY FRXE FDXVH D FKOQIH LQ FROKP HUMHQP HOADQG EHKDYLRU DGYHYHD
DI HAMY \DBV DG SHYMAMEP R RUNDYIQIVOGG SIRMANR) SURGEN &RMHIHD 67 LQMIRQDIGEZ. LQMBMADAY FRXG FDAHSHIMMER R \KHH
SIRGENR YO |URP \WDATQNASDAG DG DGHYHD O HAGUR MIELOW 6LP LM FKOQILQ) HARQRP LE FROAMRQY DG XQ DYRUIEG SXEQF SHA-BIWRQR
1 LCDQADCLQAMMNRQY FDQLCQ OHFHPXWRP HUBHKDYIRU LFXAQ) LGRHDIQ) FOIP VRKUWHIGHY LOFHIQ SURGEW

«  6DBVR RXULQMIR HUNEDHS DQG DAMHAP DI HP HOABURGRN DG HYIFHVP D GRICH DG @BV DG \KUWHIGHY R FHMEIQ LOKUIGFH SIRGAW DG
ZI\WGIY OYR DAV LMY HOASIRGEN P D LGRFDH UL D P DNAGRZ QMO LGRIDHS P DUNHAYRDIWN RURKHUP DNAAFRIEWRY/ UAKANGQ
PR HYBHFRP LQJ GMDM LHG Z W \KHULQHMY HOVRUSIRGFRW

. &KOQH/1Q RAUGWRQMDM H SHAMG IDMR WMD) @HH SHABR  KHIGK FOUH FRWADGE DAKP SRV BIDEQ) FRP SHRDIRQ LFWHDHY IRURU
SHOMRQDQGRAHUSRWIHNIP HONEHCH VBDO/P D UAKOVMQLGRSDHEH SHOHYDQG BHEFHRXUSUR LELON

2 XUUBXIR P D, BHDGYHIHD P SORAGL DY R \KH UMWY GAAUIEHG LO KLY VHRNRQ DUH UDT HG 5 HEXBMRDOUMN FRXES P DQUHWYURP D) R \KH UMY DY
LG-ONVIHG LQ \WH &RP SDQ 1V UMN LGHQIVLFDIRY SURFHW ) DOWH \R HIHRYHD P DERIH UMWY DRURW D BURDG WBQIH R UMY MKHY H SREY \WH &RP SIQ \R
WBXBIRICKOP || WHE&RP SIQ Z HIHVR \XI | HUDMLI QU LEDQARW/LQ U-SXUBNRY ERN SRR KRIEHY DQG FRXQIM SO FRXTS VHHN R H LW LM UHIARQKLSY
$GIIRDD @UH FKOQH/ 1Q FHEWZ RIMGAW HGHADD FUEWDMIV FRXE P SSPVOFFHW \R IXQEQ) P ONAV Z KB FUDNY  DEAWRI0 FRIDAMIC
WD HOV I RUH] LMY UHDIRQKLSY 7 KHP WP DEDIHP HOAR D0 \MAK UMW P D' SRAVQINIED @P D H RXUU-SXBARIDODAHN2 XUBXMQHN/ LY DORKRUHG LQ \WH
VUHIW R RXUBLDQG RXUDII P HAR RXUYDDHY DQG RXUSIRYHDFRP P AR HWR NH-B RXUSURP VAR RAUPXMRP HY $ Q. QHIDIYH SXEQF SHFBIRD | RXQE-G
RURKHZ MH FOQEHZ LGHD DQGUIBIGY \KOUHERYHNRADCP HADRURKHUP HIQY DQGFRXGFDXMVHAEP DIHWR RUUEXTIR)

815(62/9(' 67$)) &200 (176

3523(57,(6

: HRZ Q RAUKHIGDOWY EX@Q GFDM DN %R 6WHWVL HZDN 1HZ -HYH ([ FOQQ) RAUKHIGHDIMY EXXAQ) DG SURSHWWY XMG B RXU, QMIDINRIC

YHMCHARY DG WH LOMIDIRTOQYHAR HUWRSHIDIRY/R 3% .0 ZKIFK DHAVAWHGEHBRZ DVR ' HRHPBHU Z HIRIGPNRUBMQHN DQG KRP HRILFH I XQRIRVLQ
ERN RZ QHG DG GDHG GFDIRQANURIKRAWKHS 6 HOOR FRIGENEDAN R LFHI XQRMRQ/LQBDHE SURSHWA/RANGHWHS 6
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) RURXU, QMIDIRID/SMHMY DVR ' HHP BHU Z HRZ QDG GDHKRP HRI LFHVEFDAGLQ- D00 $ UHRMD %] 1O. RUD 0 H LFR 0 DM MDDQG70ZDQ : H
DOR FRIGANRXUBXMGHW LORZ QHG DG BDHSE SRSHWY SUP DUO | LHT R | LFHY GFDME \MURKI KRAWKEHLP HFRXQAEY ) RU3* ,0 IV IQMDIR IO QMM HMWRSHIDIRYY D/
R' HPBU Z HODHKRP HRI LA/ GFDAGLQ- CS0QD0G70Z 0 ;- HOBR GDHSUGA.SDOSURSHWAY DG RKHUEDCRK DOG | IHBR | LFHVIQ RKHUFRXQUHYZ KHIH3* |0
RVEMAHW

- HEHIHYH RXUSURSHN DUHDCHTXOM DG VKABE® | RURKUBXMGHW DV XU FROGAMS DG DUHDGHDXOMD P OQEGHS 7 KHOERYHSURSHMAY GR RAGFOGHSURSHWWAY/
ZHRZ Q\RBD | RUQMIT HOABXERHY/

$ WRXUGRP HIFE KRP HRI | LFH SURSHW¥Y Z HOUHGHYHBSIQ) SURIUP VR BHBAHHP WWRQY 7 KHH SIRIUP VIGFOGHVHNG) Z D VARH SDOGHHI\ HIIAHR ) RIKRP H
RILFH SURSHWA IQWH 8 6 %I} 1O 70Z 0Q DG . RUD ZH DUH DOR GYHBSIQJ Z DM QYHMRQ P HDXUY LFOQQ) LOMIDOWR FIQ) DJG FRP SRUNY LQUDKKRMUBY DG
D/MAQ) RUHYH/R WG SOW Z DXM QYHWRQ SIRILP V 2 XU3WXGHRMIO7RZ HJKRP H RILFH SURSHW [Q 1 HZ DN 1 HZ -HYH  DQG RXUGDI AHQMJ GFDAG LQ 3P RAK
0 LQHRBKDHEHQIZ DGG/ ( (1 * RG&HWLIFDIRQIURP WHS 6 * UHRYX@Q) &RXGHO

,7(0 I (*$/ 352&( (' ,1*6

6HH1RM  \RWHERQRICDMS) LODCADCA\BM HOVXQEHE2 / MIDNRQDOGS HIXDRY 0 DALY [RUDGHAUSIROR FHYIQ SHIEQ) OMDIRQDOG BHIXDMRY P DMLY
D HAMY XV DQG AHYEQUMMAR RAUBMCHARYSUAHQMGE. \KFK P DN

,7(0 0,1( 6$)(7<' ,6&/ 2685(6
1 RATSSTFCED
3$57 ,,

,7(0 0$5.(7)255(*,675$1716&20021 (48,7< 5(/$7(' 672&. +2/' (50$77(56$1' ,668(5 3858&+$6(62) (48,7<
6(&85,7,(6
* HGHDO
3UGHQIN0) LDGADEV&RP P RQ6\RANWIGHROWH1 HZ <RINGVRAN ( [ AKOQIHXQEHAMHW P ERF358 * 2 Q- DAY WHHZ HH WD IMMBGKRTHY R
UHFRGIRMWHERP PROGWANDQE P LARQ\WKDUYRAMDAQ)
8 QUHIIMMLHG 6DBVR ( TXIW 6HRXUMEYDQG8 VHR 3 URFHHBY

D 60BIR HRXUMY/E, \WH&RP SDQ GAUQ) WH\ HIUHGHS' HA-P BHU WDAZ HIH GRAHD MG XQB-UWWH 6 HRXUMEYS PR DVIP HYGHG \WH2 6HRXUMAY
$SAWV

,Q$ XIXW \WHE&RP S IMKHGCSSIR IPDMY P LARQ\KDWV R IW&RP P RQ6\RAN LQ FRIGHANRQ Z W \WHH AKDQIHR P IQIRQR H FKOQHEB NSOV
QRIWVGHBHM BHJ 7 KHH RKOQIHZ DVH | HAMGLQ CFFREDGFHZ W WHWLIP VR \WHGQRWY Z KIFK SURYLGHVWDARKH KBSV QRMYEHH FKDQIHE DAKHRSWROR WHKRTH
1QZ KRB EXRNQ SOWI RUKDWY R 3WXGHND) LQDGADV &RP P RQB\RAN 7 KHH FKOQIH UDAM | RUWH KBV R/ Z DV KDWR &RP P RQBWRFN SHUHIFK
SUCASDOIP RXQAR VXSOV QRAV 7 KH &RP SOQ v REQI DINRQY XQGHU WH KBV QR DUH GRZ \DIWIIHG 7 KH KDWY Z HIH IWKHG 1Q UHIOGRH XSRQ \WH H HP SWRQ | URP
GIIDIRQXQEHGHARY D R \KHGHRXUMHYS FVRUDQ IWXDFHQRAQYRIQ) DSXETF RITHIQ)

,Q2 AREHU WHERP SO IMXHGCBSUR IPDMD P LAIRQ \KOUW/ R KM FRP P R AN R \WH VHIIQ) \KDWKREHY DV SOVR \WH FROUGHIDARD | RU\KH
$WKIDGFH, 4 DFTXMURY 7 KHVKDWAY/ Z HIH IWKHG LO UHIDGRH XSRQWH H HP SIRQIURP HIMADIRQXQEHUBHAIRD D R \KHBEHRXUMIVS PADQGS5 HIXDMRY'  SURP XODMG
WHIHKQEHU RUDQMKOFHQRAYROLQ) DSXECFRIHIY 6HH1 RM  RWWH&RQRICDMS) LDGADO6\BRP HQWI RUDBAWRDOLQ RIP DARQCERXVAWHCFTXMUNRY

, WXHUSXURKDWHVR ( TXW 6HRXUMH/

F 7KHIRWBZ LQ) \EEBISURYIGVIQ RIP DMRQERVBXUKDHVE, WHERP SIQ GAUQ) WHWWUHHP RQMVHIGHG' HAHP BHU R IW&RP P RQB\RN
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7REQAL XP EHJR
6KDLH/3XUKDHG

7RECL XP EHJR $YHIDIH DV3DUAR $SSUR [P DM RIU9 DOXHR
6KDUHY 3UFRH30G 3XEQFD $ QRXQAHG BKDLHAKDD D <HAH
3HIRG 3XUKDHG SHUBKDLH 3WRIULP 3 XUPKDVHG XQEHUWH3 IRIUP
2 RREHU WURXIK 2 RvEH)
1RMHPBEU WURXIK 1 RYHP BHUJ
' HRHP B WURXIK' HHP B
7RED
BBBBBBBBEB

,FOGV\WKDWVR &RP P RQB6\RFAN Z WKKHI | URP SDMASDQIVI RULCARP W Z DKKRTIQ) SXUBRHYZ KRHWKDUA/R - UAXMRMG WRFN XQW YHIRG GAUIQ) WHSHIRG 6 XAK UAWMRWG WRFN XQWZ HHRIW LD IMMHGWR

SOMASDON SXOKOOAR WH3GHNDD) LA GF 2 P QEXY, (RHOIYH3@R
Q HHPEU  3UGHID LOADWYROGR * WHARLY DARRU] HWHERP SIQ VR UHSXURKDH DIWP DHP HOWGMWIRY XS\ ELARQR IWRAMBRAQ) &RP P RQGVEN GAUQ) WHSHIRGI URP - DAY

WURAIK ' HHP BHU ,Q6HWP EHJ WHYRDGR * IARY DAKRY HG D P LQIRQ LGRUDH VR KLY DANRU] DIRQ | RUFDBQEU HU $V D UAXOVWKH &RP SDQ 1 DIJUHI DM \KDUA
UBUAOHDWRY DIR)IRUFIBEA HU IV AR

Q' HHPEU 3UXGHOND) LOOGADIVYROGR - LWHARLY DANRU] HGWH &RP SO0 \R WEXUADH DAP DQDIHP HOWAVAMNRD XS\WR AIEIRQR W RAMEAQ)
&RP P RQB\BAN GAUQ) WHSHIRG I URP - DO WRAIK' HHP BHU

,7(0 6(/(&7(" ),1$1&,8/ ' $7%

: HGHIYHG\WH\HDRMS FRORIEDAGLGRP HWBAP HWEDII RWH\ HOWHIGG' HHP BHU DG OQG\WHHBRMS FRORIGDMS EDDRH\KHNEDBD/R
CHPEU 0% IURP \WH&RQRIEDAG) LOGADOS\IAP HOWIFOGHE HYHZ KHIHKHIHQ ;  HGHUYHG\WHVHBRMS FRORIEDAGLGFRP HWEBRP HVWEDID RAWH\ HOLY
HGG' HPBEU 0% D05 \WH \HBRAG FRORIEDAG EDDRH \KHADBD/R * HHP BHU 0% IURP FRQRICDAG | LCDCRLCOWEAP HOIV QR
LFOGHGKHHO

3URU\R - 0@V WH &RP S V* LEUIGIL/ LUH, QUIFH&RP S / \@ 3* LB/ UH  FRORIEMS RSHDIRY XWG D1 RMPE MDD\ HIUHG IRU
SXUERHVR LFOMRQIQWHE&RP SIQ TV &RQRIEDAMS ) LADADOBVIAP HONV 7KHUAKOR WY BERWY @MA!HHFHZ D/DRHP RN UERWY @J |RU* [EWDSEY/ UUH $VD
UAXOWNHERP SO0 VFRORICDMS EDDFH\KHHADVR ' HRPBHU SUAMRAD LFOGHGWHDKHVOQG ICEMMVR * LB LHDVR 1 RYFPEHU | RUHDFK UASHRYH\ HU
D05 \WH &RP SDQ TV FRORIEDMS LGFRP H WBIAP HOAMD IRUKH\ W HIGG ' HPEHU  LFOGHG * LEUDBIU/ LLHV UAXKOV R RSHIDARY | RUWKH \EHOH P RQKY HIGG
1RMPEU  |RUHDFK UASHRMH\ HU

( 11HRANYH- DO WHERP SD) FRQYHWG W LEUDEEL UIHRSHIDIRQ/WR D' HAPEHU  [MVADD HOUHDG 7 KLY CRARQ HIP LCDMG \WH RQH P RQN SR @) \R
KDAKH UBRYY DAY DG SHIRG/R | (DQALDOEDDGRHY DG WAKOVR + LEUDBILY L H DU FROAAMZ M WRHR \WHERP SOQ 7 KHHMIEDAKP HWR DQHZ. |1V, HIUHIGIRU
* |BUDEILY LLH LY FROUGHIHSE D FKOQIH LQ CFFRXQUY . SUKFLS®IVR D SUH HITE®! P HKRG DQG UYL BINRSHRRYH CESTFDMRY 7 KH&RP SIQ - EHIHYHY/\MLY FKOQIH LQ CFFRXQUY
SUGAS®! LY SUH HIIEG! ILYHQ WDAMBII Q/ \WH R GDM/R  3UXGHIID) LCDGADODGE W\KBMGDUHY Z KLIFK DEBZ VIRUDP RIHWP HD DG FRQIMMAEDLYVR SR \KH
ILCDADOSRMRY D5 UKV R * LBDGIU/ LUH ,Q RGHUWR HIHRAKLY HIP LCDAR) WH &RP ST UMMBIAG SURU SHIRGAT HIXAW Z KIFK LGRBDHG 25 HEIGHS ( DRQIV B\
CSSWF LP DMD PIARQDVR ' HHPBEU 0% 7 KHLP SCAAR \WH 6\BIAP HONVR 2 SHIDIRYY 6\IAP HOVR &DK ) BZV 6\BIAP HWR &RP SUHKHQMYH
, FRP H DG RMHUEDDIGFH\KHANVTSWRYY D/DUAKEOWR WHHIP LCDIRQR WHU-ERWY @) Z D/GRAP DAMIDORUI). R \WHSHIRG/SUAHOMG

7 KV\HBRAG FRORIEDMS | LODGADOQ RIP DMRQVKRXG EHUHIGLQFRMQAURQZ W RXA0 * $ DOG&RRIEDMS) LDGRDCE\BAP HOVLQFOGHE HIHZ KHHKHHOQ
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<HU( QGH5' HHP EHU

QP IGRY/ H FHSVBHWDLHOQG WDARLQIRP DARY
, GFRP H6\P HOW DD
5 HHOHV

3UPLPV

3RIA ADUH/DEGIHHLGRP H

1 HAQYHXR HONCGFRP H

$ WHWP DI HP HOADQG\HYLFHI HY

2 \WHUIGFRP H BW

5 HOQ) HGLQYHWR HONIOQY GRWHY QR

7REOHYHH

YHHLWDGH SHOH
3RIA KREHWEHHIW
, QMIAVAUHEWG\R SRIR KREAW DFFRXQNEDDRHY
" IYIGHIB/\R SRIR KRGHY
$ P RUWDIRQR GHHUHGSRIR CFIXOMMROFRWV
* HHDODQGDE LQVADAYHH SHAH/

7RIECEHH IWDGH SHOH

,GFRPH GW EH RMHLGFRP H\] HVDQGHMW IQHMQQIVR RSHDMY NRQIWHOMBY

7REOQGRP H\I H SHOH BHHIW

,GRPH W EHRHHMXW IQHQQVR RSHDNY NOQANHMBY
( ™AW IQHIRQVR RSHDINY MOANHXMB CGHAR W H/

1 PP H BW
/ AW, GFRP H GRW DMIEXBEGIVR QRIFRQURTILY LOMKN

1 HAMCFRP H W/ DRIEX\E® R 3WXGHND) LQDCHDD, (F

($51,1* 63(5 6+$5(
YOMF HOUQQIVSHUWKDIH  &RP P ROG\WEN
(FRPH GW | URP FRQIMX.Q) RSH.DIRQY DMIEXBEGR 3WXGHRNO) LDGADD, GF
1 HAFRP H W DMIEXBEGIVR 3UXGHD) LQDHDD, F

" LOOWMG FDLQQIVSHUNKDLR & RP P RQ6WAN
JFRPH BW | URP FRQMQ) RSH.DARQY DMIEXEEGIVR 3WXGHQMD) (DGR, (F
1 HACGFRP H W DMEEXEGIVR 3UXGHQND) L(DGRDD, GF

' MGHB/GFOHGSHMN]DOW  &RP P RQ6\RAN

$VR' HHPEHU

LQP 1@RY
YDDQHEKHW DR
7ROOQMF HOVH FOGQ) SRIF GO/
6 HSDUDM CHRXQNDAHN
7RECDXMNV
) XHMHSRIA BHH IWDQG SRIA KRGHW CFARXQNEDDH
6 HSDUIDM CHRXQNICH QWY
6KRWMP GEW
| RY \MP GEW
7RNDICHODWY
3UKGHOIDD) LQIGADD, G HNAW
1 RFRQIRTLY LQMAW
7RECHIXAW
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,7(0 0%$1$*(0 (176" ,6&866,21 $1' $1%$/<6,62) ),1$1&,$/ &21' ,7,21%$1' 5(68/762) 23(5%$7,216

2 YHMY
2 XBRN
QMY 7B/
PSR D/ RZ , QMIAXG DM( QLRGP HOV
5 HKOVR 2 SHDARY/
&RORIDME5 HXWVR 2 SHDNRY/
_6HIP HY/B HXWR 2 SHDIRY/
BHIP HY/D HDKUBY
PSR ) RHIQ&XUHR ([ FKDQIH5 DV
$ FFRXQAQ) 3RTAHY  3LRCRXCHP HOW
_$ SSIFDIROR - & UMADCH FFRXQIGY) (WP DRV
$ CROIROR! 1 HZ. $ FARXQIN) 3URRXCRH-P HOW
5 HXQOVR 2 SHDARVE\ 6HIP HOW
3*.0
8 6 YOMCHMY
5 HNIP HOW
2 RS, QXUDCAH
. QAVIGAOE AW/
QA0 UH
$WKIAH.4
, OMIDNRDO/OMCHAHY/
_SRSRDMOG2 WHU
" LYHAMGDOG5 XQ R 96MCHAHY
SBRHEUBEN' IYMRD
QRP H7O B/

([ SHIHORH5 DG & ROMPKNRTH)/ LICELOAH/ $ WHNEXSSRUIAQY] ([ SHIHCAH5 DIMG & ROMPKRTHY/ LIDELOWH/DQG 2 WHJUS HIWMS , QYHWR HONV

7$% ( 2) &217(176

9 DXDAROR $ WHNDOG/ LCELDAHY
* HOHDCH FFRXQW QYRR HONV

1 ITXIAW DOG & DSIMVICH HRXUAHY

5DV

& ROAMCANDY EQIDARDY

2 11 YDOOPHEKHS UDQIHP HONV
5 N0 DORIHP HOW

3DJH
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&HIBOR WHWBAP HOVLGFOGHG LO WKLY VHRNRQ FROMYMM IR Z DG GRNQ) WM HOVZ MMOWHP HDQQ) R WHS 6 3UYDMGHRXUMAY/ MMDARQSHRP $PAWR
) RZDUG GRNGQ) WP HQW DUH P DGH EDVHG RQ P DD HP HW PXULHAH SHRBAWRQY DQG BHIHY FRIFHLQQ) 1XVUMUH GYHESP HON DG \WHU SRMMIOH I HAW XSRQ 3 WKGHNC
) LOGADO, F DQGIW\KEMADUHY 3WXGHIMD0) LDGADO , F Y DRMDOUAKAOVP D AlIHJ SRAUE®D PDMIDID 1URP H SHABARQ/ RUHKP DMV UHORMS LOVKK |RZ DG GRNGQ
DR HON & HIELQ LP SRUBQADRRLY \WWDWARXES FDXVH CRXDOUXOVAR GLIHU SRMED PDMIDD 1URP H SHRABMRQ/ RUFIMP DR UH GRMG LOVKFK IR DG GRNGQI \NDWP HON
FDQEHIRXQGLOWH? S1\W) CRRY DQG® ) RZDG/ RRNQ) 6\BMPHOV  \FRIRQVKHHQ

3XUXOQNRWH) $67 $PAND RAHQ] DIRQ DG 6LP STFDIRQR 5HIXMMRD6 . GVPXAWRQ/ UHDWG W \WH UAXAOVR RSHDIRYY IRUMH\ HUHGG' HHPEHU 1Q
FRP SOMROWR\KH\ HDUHGG' HAHPEHU KDYHEHHQRP WG ) RUVKFK RP WG AVAXAWRQY UHHUWRO DEDIHP HOY' WAXAWRQDQG$@OMYR! ) LODGADOR RIWRQDIEG
SHXOWR 2SHDIRY/ 30’ $ LFOGGIQWHERP SDQ W$QOOBHRYRY) RP . IRAKH\HOUHGG' HHPEHU

2 YHME

2 XUSUCH.SDORSHIDIRQY DHFRP SIMHG R 3* 0 RXUJEREDOLOYHNE HWP DOIHP HQNBMCHN  RXUS 6 96MQHAHY FRODMMY R RXUS 6 : RINSOFHG6ROMRY 8 6

, QAYIGCOBROMRY DG $ WKIDFH, 4 GYMRY  RXU, QMEDIRIDYSMOHARY WH SQHS %N GYIMRY DG RAUSRSRIDM OJG 2 WHURSHDIRY 7KHS 6 : RUNSOFH
6ROMRYY AYIMRO FROMVR RXUS P HOADGG* URXS , QXUDFH EXMCHRAY WHS 6, GRYIGM06ROMRYY AYIMR FROMVR RXU, QRGOS QAW DQG, QAVIGTD LUH
BXMGHAAY DG WHS WXUIDFH, 4 GYIMRQFRQIMVR RXUS \WKUDGFH, 4 BXMGHY , Q2 RREHU ZHARP SBIMG WHIFDOMMRQR $WKIDFH, 4 ,F S$WKIDH,4° D
GDAQ) FROKP HJUVROMRY/ SDARP WDAR IHY D WQIH R VROMRQY \WDAKHS P HAAFRQAKP HY | LCDGADDQHSY VFH1RM R \WH &RQRIEDAG ) LDIRDO6\BAP HON |RU
DEAWRIDIQRP DIRY 7 KH &EHE BN GYIMRQ LV DFFRXQAG | RUDY D GYHIAMG EXVGHK KDALY USRWAG \FEODMD 1URP WH' LYHWAG DOG 5 XQ R 90MQHARY \WDADUH
LFOGHG LQ &RBRIDM DOG 2 WHU 2 XU&RUSRIDAM DQG 2 WHURSH.DIRQY LGFOGH FRUSRUDM L\WP \/ QG LQUDIYHY \WWDADUH QRADERFDAG R EXMGHN VHIP HNV D5 EXMGHAH/ WD
KDYH BHHQ RUZ LGDEH GYHIAG RUSORHG LQ QR H FOQQ) \WH &BHSE Y6BAN AYIMRD 6HH396MGHN |RUD GAAUSWRO R RUNRXUAHVR  UYHOKH DOG GHBIY RQKRZ. RXU
SUR WBELOW LV/LP STRAG , QDEAMRY RXUSUR MELAW LVIP SCAMGE. RXUCELOWV R H I HAYHD G-B(R FOSAMID X HRXE] FOSCAW DQGP DIHH SHOMY

0 DCIHP HQAH SHAW WDV 1O Z LOFRQMXH \R BHH W R RXUGLTHHQMDMG Pl R P DUHAGDAQ) BEXMGHMY \WDAFRP SBP HAHIFK RKMHUWR SIRYLGH
FRP SHIMYH CEYDQM HY HQQIV AYH Y LFDNRQ DQG FOSMIDEHH LW URP D EDIRHG UM SIR LG ©  KIB! FKDEBQIHY H MAIQWHIRP R DEZ LQMBWADM HYLURGP HOVFH
3 PSCAMR D/ RZ , QMG DM ( QIURP HOV | HHARP SBMRQLQ FHIBIQR  RAUBXMGHAHY DQG RKHUP DIHATRRY Z HH SHANKDARXUBXMGHARY Z LOSURGAH CESURSUDM
WD | RUWH PXUHOAP DUHAHOALRGP HQA: - HEHIHYHZ HOUHZ HIDSRMRHS VR \BS LOR P CLNHARSSRQWAVAR P HAAKH HYRVQ) GHB/R LQAYIGOORXRP HY Z RINSDFH
FOHQWV DG \RAHY DAMUH 2 XUP L R KUK TXODWY SIRMANRD UANIHP HADQG LOYHAR HAP DRI HP HQABXMGHAHY HIEGY XV R R | HUVROMRQ/ \KDAFRYHUD BURDG WDQIHR
I LCDGADOGHHY DGR HY DIHZ W RUFTHOV\RURKIK P XEMSBI FKDQCHY 7 KHS$ WXUDGFH, 4 DFTXMMRQ CFARHBLDAY RAUCELAWN VR VHIVROWRQY CRIRW D BURDG \RAR HRGRP LF
\SHAUP : HOP \RH SDQGRXUDGAMALEGIP DINANEX TS GH-SHIDIG BRI HIOWG) HIMRQKLSVZ W FXWEP HYDQG FIHIV DQGP DNHDP HIQQ) XOA HHIPHIQWKHI LCDGADC
ZHIHWR WHUDYH/

, QREHMR | XUKHLGRU-DHRXUFRP SHMYHDEYDQMIH Z HOUHZ RING) \RHKOGFHWHH SHIHIFHR RXURXWRP HY DOGWHFDSDEONAVR RUBMGHARY Z KIFK Z HH SHAW
Z LODDBR KHS XV WD H P SURYHS P OLULYY ,Q Z H DQQRX@AHG SIRIUP V Z H KDYH OXQRKHS LQ SXUMXWR  \KHH REVIRYHY \KDAZ LOUAKXENQ P XA HIULQYHIR HOW 1Q
WRKQRBI\ WP VDG HP SR HHUANGAIG)  Dv'Z HIDY VHYHIDGRH DG WHIAG KO HY 2 YHWH GH WHYHIDO HDW Z HZ LEPDOR VHH LI QUL LFDQAH SHOH HILAHZAHY UK
IURP \KHH LOMAR HON ' XUKY Z HLGRXUHG VLI QU LEDQAP SBP HMBIRQ FRAV UHIMG \R \WHH SURILEP V Z KIFK UH GRMS DQ CFAHBLDMRQ R \SHIEQ) WDARH &RP S0
DOR@EG Q' HHPBEU WDAELRIKW RZ 06 D SRMRQ R \WH H SHAMS LP SBP HQBANRY FRWV DQG LV DOR H SHAMS \R GUIYH | DAMU WHD0] DIRQ R SURVARG P DULQ
LP SURYHP HQWV, P SBP HIBANRQ FRWVZ HIHDSSR LP DM P LARQLOWH I RXK TXOWMR DQG OSSR LP DMY P LAIRQ | RIWHI X@ HU (FOAQ) DRDJH
UHDMS \R \WH &RP SO0 V9RDQEY 6HEDDARQ 3WRIUP R HIHG\R AHMIQ HJLIEGIS 6 EDVHG HP SR HY 7KH YROQEY \FEDIDARQ SIRIUP H FOGHE HIRUH HXYHY DG
HP SR HVIQ AHMBIQ URBY LGFOGQ) HP ST HVIQRXUS* 0 LOMHWY HONBMCHARY  7KHHP SR P HAHIE DM/ | ROWH HP SBR HA/WDADSSTHE \R SOMASDMLO \WH SURIUP
DQGZ KRHDSSIFDMRY/Z HHIFR-BIMGE. P DI HP HADHH SHRAMG\R RAFXUEHE HHD) HEDCY DOG6HBMP BHUR

2 X\VBRN

: H I HDOFRQIGHACERARXU SIREHW | RUWH [XMUH \KSSRWMG B\ RXU LQADUDAG DQG FRP SBP HOIY  EXMCHARY 6SHALLLF RAGRN FRUGHDIRYY IRVHFK R RU
EXMQHMVIFOGHWHI RTBZ LQ)
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t

3* .0 2 XU JEED QMM HWP ODIFP FOVBMGHN 3,0 LIV IRDMHG RO POQEQQ) WRY LMY HOVSHURWP DOFH Z KIG! GYHIILQ) WH \FOBI R LW
CSSWF LP DMD WKIRQR DAHVXQG-UP DI HP HAKURXI K LW GMIYH P XAYP D HUP RG-D, Q DEAMRQWR SIRMAQ) \ROMRQY | RUMWKLLG SOMV FOHOV
3*,0 SRIGVRUS 6 DG, QMIDIRDOY/SMCHARYZ W D FRP SHIVYH DGYDQED H\KURXIK W LQYHKR HOA SHUYHDFURWDELRIGDUD. R DAHARDWAY 3* ,0 LV
P DN VELJHAG LA HOV R [XUIFUGYHM W SIRGAAR THIQIV H SOQG LW JEEDOLQMAY HOADQG AMUBXMRY | RREUQMHBRRHD CFTXUH Q. LOYHXR H
FOSCELMMY WFH32 5 HKOVR 2 SHDIRQVE! 6HIP HOVEHBZ |RUQRIP DERQRQRXUMADMILE CFDAMMRYY  DQG ! XUWHMHIWHOH WCDOUFRIQURQDVDGDEQ)
JEEDODAHAP DEIHU 7 KHH FOSCELOMY Z LOHTEGI 3% ,0 VR FRQMXH \R P HAARXUFTHQM] HYRVQ GHHB/ D06 LQ MU VR JHHDM | GZ V CRUIRW P XGIS®! DAHA
FOWAY/ FOHWHIP HQWV GG JHRIWBKLY 8 QGHEGRQ) RAUIURZ \K ADAD\ 1Y RXUCELAN \R FRQIXH R GHIVHUUREXWNQMWR HOASHURUP OOFH 006G R DMERADQG
UABIQKLIK FDIEHJLQYHAR HOABIBOA:  KLBIZ HOUHH SHIHIAQ) | HHSUAXKUYLOVRP HDMILHY RUDHIHIHH\ IHBKDY WP DGHS UHDYHD | ABH\R QE 1GZV
FRP QY LOR KLIKHUIHH\ LHEQ) DALY Z WKQ | HG LGFRP H HTMXMEY DG DMEDIYHY \XAK D/ U-DOHKTM DQG SUYDM 1L H5 LGFRP H DG BHFDAHR RAUGYHIH
EXMGHVSUR LB

8 6 UBMGQWHY

8 6 : RINSOFHBROMRYY , QRXUS HNHP HONBXMQHW Z HFRQMKH R SURYLGH SURGFN WDAASRG VR \WH QHHB/R- STIQVERQR YR P DI H UM DQG FRQUROKHU
EHH IWARW Z KIBIHQKUQY) Z HP DQBIQTSSURSUDMSUAQ) DG UHMOH SHABIRQYXQEHURDILQ) P DNVRQEUWRY : HH SHAAR FRQMXH\R EHDP DNANBDEU
1Q SHOMRQ UNN DM HUBHFDAH R RAUGH T HHQMDAG FOSCELOIAY DQG G-P ROMDAG H HRANRQ LOWMLY EXMQHW : HH SHAWKRZ HYHU \KDAJURZ \K Z LOCRAEH QQHU
JLYHQWH FEMRAF (DMMR @UHIFDAY , QOEAMRY Z KIBIZ HI RFMHFRQMOIR)R \WH\SUHIG 05 | HH FRP SUAWMRQWDAZ HKDYH EHHQH SHIHAQ) LQRXUIX®
HYLFH BXMCHN Z HEHIHYH\KMHH DUH P DO HIE® KHDGZ LGB/ D056 Z HKDYHH SHIHIAHG R G-BRIWDQG DBV LQ UFRHAY HILY |, QRXU* URXS , QUXUDGFH EXMCHN
ZHOAHIRVHG RO H SOQAQ) RXUSUHP LHUP DN P HOADQG D LQW UHDINRYY Z KLG! P DQBIQQ) DGOGIKLS SRR LOWH 1 DARIOWIP HV2 XUFRQMMHG
SUACQ GVASICH KDV BAKEMG LQ LP SURYHP HOV\R RXUBHH W UDAR |, Q ERW 5 HIVHP HOADQG* URXS , QUXUDRH Z H EHIHYH RXULQADUDAG VROMRYY | RUKHSLQ) \R
LP SURYH WH | LDGALDOZ HIHW R LQAYIGDN DAMKH Z RINSORH Gl HHMDMY XV LQ\KH P DUNAADGE KHSV XV EXES GH-SHUPXMEP HUUHDIRQKLSY 2 YHUMP H \MLY
\KRXTS KOO CFRHBLDAG UYHHIURZ W

8 6 ,AMGOOBROMRY 2 XU, QAYIGODS GRANY BXMCHN UP DQV I RAXVHG RQ KHILQ LW FXKRP HY P HAAKHU LM HOADQG BINGP HOAGHHBY © HUP 0Q
IRAVHGROR T HIQ) DEWRIGUDQIHR VROMROKDAHIEGXVAR U] HOSSURSUDM UAM.0/| RAKH PXUHAHOYLLRGP HNDQG SRVIGHDWRY) YOOH SURSRUMRQ! RURXU
PR HY $ VZ HH HPAM RQRUSIRGENEYHYI LFDARQRDA  Z HH SHAD DXMUIOUHEANRQLQ DYHDIH | HH DAY GAHWR \WH P DXMUDIRQR \KHH M) EGFN DG
GHWR\OBV R Q- HJSIRSEW Z KIFK JHHIID KDYH GZ HUUDM WIKRMUBY 2 XU, QRYIGMDY LIH BXMGHN LY FRMAQ) R H HRXAM RQ W SURSEAG YHIL LFDARD
DM\ LOREHMR P DQEQDAYHYI IHZSURGENP [ DOG D0 DMIRMHUMI SR LGB! :  HFRQMMHWR GHSHQ UHIMRQKLSV Z [\ GMUEXNRQ SDNGHY Z KLBI GHYHBSLQ)
DP RUH PP HURIHQMG H SHIHFH $VZ HIUWRZ RUBMHW Z HOWH P DQQ) VASIGHG LQRUSUAQ) , QWHGIHMP  Z HEHIHYH RUCEON \R SURYIGH
DEAURDOVROMRYY \R \WWH HP SR HVR RXU: RINSTFH 6ROMRQY EXMGHAMY DG R REHU BABIORARP HY \KRXGS LGRS DH UYHRXHY 1Q RXU, GRYLGID6 ROMRY/
BXMCHAHY : HDORH SHAMRR | HJ, QA YIGD05 ROMRYY SURSFWRQWHS WXUIDGRH, 4 SOARP RYHMP H

$VKDFH, 4 ,Q2 PREHJ Z HFRP SBIMG\WHIFTXMUMROR $ WXIDGFH, 4/ DXGKHGLQ $WKUDGFH, 4 GYH.IDIH/COB\AHPHDQG \WRKGRBI\ \R QMEXM
WILG SDW @H KHIGK 0 HAFDUH DOG SURSHW DG FDAOOV SURSEN GUHA® R BABIOWKRSSHY SUP DUO WURKIK LW QLI MDD LQE-SHIGHD HOAKDHY © H
H SHAAKDARHOFDXAMMROR $ \WKUIGFH, 4 Z LOHKOFHWHIURZ \WR RXUS 6 9OMQHMA DQG JHIHDM FRWAK QHILHY © HOBR EHIHYH\KDVS WXKUDGFH, 4 KDV\KH
SRMIMDR HKOFHWHJIURZ W R RXU, QMEDIRDO/SMGHAA/RHMP H 6HH1 RM R WH&RQRICDMS) LDCADCB\VBMP HONI RUDGAURDOLQ RUP DIRQ CERAIKH
CFDAMMRY LFOXQQ) \WH SXUKDH FROUGHDIRY 6HH296MQHN IRUDGHAUSIROR WHBXMQHWDJGE35 M) CRRLY |RUDGAAUSIROR \WH UMY DARADMG Z WK
WHIFTMUR)

, QMDIRDOHMGHARY 2 XU, QMIDIRIODY MM LFOG RXUZ RUES FOW - CEDGHH @ HLQKUIGFH RSHDIRQ DV Z HODY RMHURSHDNRQ/ IQVHBAAP DNV © H
FRQMXH R FRIFHODM RQ GH-BHRQI RXUSUAHIAH LQ - D500 DG RKMFUH MM P DNV Z KIGBH DOR H SIEQ) RWUSUAHFH 1O VHBRAKLIK JURZ \W P DNV : H
FRQIDH \R | REXV RQ SURMARQ VROMRQY DG Z H LQCRYDM DV FOHQM] GHHBY HYRIYH 7 KH UM/ RQ RAUGHDA SURMANRY SURSEN DUH @LIHD GUYHD B\ P RSNV
P DLILQV Z KIFK P LMDM/WH H SRKUH R UKV AR \WH PXUHOAGZ. LOMIAAIDA HOYLURGP HW2 YHUWH @WWHEZ \ FOY RXUMDBVP I LQ-CE0Q KDV \KUWMG \R 8 6
ROUGHRP LM SIRGANDGZ HH SHAAKYWHIG\R FROMMHIQWHGOUWP : HOUHDOR | REXVHGRQOFKIEVIQ) \FOBILQVHBRAIURZ \K P ONAVRXNGHR - 0500
. HUOXOWD BMEZ RUH MY BMCHA/DGP D VN R GBR  FCBMBDIQ\KSSRVR RAUMRDAD\ RUVR H DO RSHDNRQLL MY GHMP LGHG WDAMCR GRIHU
DIQVZ WK RUBLRIGHVRDAD © HFRQIMMHWR LOYHAAQ RXUBXMGHARY DQG DAFW CFTXMUR)
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RSSRUMQUY R EXLCE\FDIB! FRP SBP HIWRXUBXMGHAHY DQG\KSSRWRXUGRQ) \WMP JURZ W DELDIRYY ) RUDGAMWRIOQ RIP DNRQ RO RXUMIDADLE CFIXOMNRY DG
AVERIMRY/ \HH32 5 HXOVR 2 SHDIRY/E. 6HIP HQVEHBZ

, QGXMML 7LHGY

2XU8 6 DG, QMIDNRIDY/oMHWH/ DUHLIP SCAKG B [ LQDEADOP DNV HRQRP LF FRQGMRYY WIX@RY RYHMIKWOQG D YOUHN R \WHGY WDAD | HAAKH LQGMMHY 1Q
ZKIFKZ HARP SHM

) LOPGADCDQG( FREFPLF ( QULRP HW

8 6 YMOIMY $VAVPAMHEIXWWHIXQEHE P SR D/ RZ , QAMIHANG DM( QMURP HOVEHBZ IQMIMADAVIQWHS 6 WP DQOZ HAKDQKIMRUFDOBYHY Z KIFK P DL
FRQMXHWR GHIDAYHD 1P STRARXUSRIWRIR LGFRP H\ LHBY D056 RAUGHNQYHAR HOASUHIG UAKOVIP RY) RKHUICRRY , QDEAWRY Z HOUH\EMANR | LOGADOLP SCRVDARADAG
Z WP RYHP HQNVLQHTXW P DNANDQGWHHYROWROR \WHFUHEWA FBIDVAVRAMHELO® 6HIP HOM HXAOVR 2 SHIDIRY/ Z KHIHDESIFCEG OGP RUHEURDED 1Q35 [WN) CRRY

 OMIDIRTOHMAKY 2 XU, QMIDIRID/ MMM RSHDIRY HEHAOD 1Q- D80 FROMMH\R RSHDMLQDEZ. LQMPMWNDM HYLURGP HIAS GKRXIK \HGFOOP DA
Q- CEDQKDVRSHIDAG QD BZ LQMMNDM HMURP HONRU HIY DV QVPXWWHG XQEHLE, P SCAWR D/ RZ , QMG DM( QAURGP HOVEHBZ  \KH PXUHABHOQYHAR HOAY LHEBY | RU
FHVEQEGANVR BXMHVDHGRZ JHHIDI GZ HAKDQWHPXUHERWRIR LHB/AKSSRWY \WHHEGANR BXMQHN Z KIFKP D GHIDMHD LP STRARXUCHAQYHXR HNSUHOG
WKV 7 KHFRQMGG BYHOR LQMMADM/LOWHS 6 DIRQ Z W \WHUUHIMRQWR LQMMWDAY QD500 P D [P STRAKH UHIMYH DMERAYHHNVR 8 6 CRIUGHTRP LCDAG
SIRGAEVFRP SHG\R\ HD GHIRP LCDAG SIRGAWLQ- D500 , QDEAURY Z HOWH\XEMAAR | LQOGADOIP SCRVDARADMGZ LW P RYHP HOVLOQI RULIQPXUHER DMV SDUMFXOLD \KH
-CEOHH\ HD ) OFXDIRQY LOWH YDOHR \KH\ HO FOQLP SCRKH UHTMYH DAERAYHZW/ AR DR HYR ERK\ HQ GHIRP LCDIMG DG QR HYGHIRP LODMG SURGEN , QOEAMRY
Z H D \XEWRR [ LGDGADOLP STRV DARADAG Z LW P RYHP HQWLQ HIXW P DNV DQG \WH HYROMRQ R WH FBHEWA FB D/ GVPXAWHGLQ? 6HIP HOAB HXOVR 2 SHDINRY/ Z KHMH
CESOFCEGIDGP RMEURIED 1Q35 M) DRRY

' PRISKIFY

8 6 9BMCHMY  &XWRP HJGHP RIUIBKIFY FROMXH \R HYROH DG Q7 RSSRUMQMEY SUMVHIMKHP VYR LQ Gl HIHAFRQAP HUMVHIP HOV \KFK DV \KH P LGBQD000G
P XGFXAMUICP DNV &RQKP HUH SHRBANRQY DG SUH HIHFHY DHAKOQILQ) © HEHIHYHH LMY PXEP HY DQG SRMIMOPMEP HY DHLGFUDIQIO GRNGQ) | RUFRWAH [ HARYH
VROMR)/WDAKH FOQHM® XQEHABQE DOG CFFHN AWURKIK \WRKQRIR)\  HITEGS GHYLFHY $ RH VP H\WP H LOFRP H SURMRIRY Z HIBK CFRXP XOWMRQ DOGWHCHHOV/R UMY
EE ERRP HY DUH FROMXQ) \R VKCBH WH LOXUIGRH LGBMY $ SHYMMMAUANIP HOAMRXUMY JO05 H MV 1Q WPV R BRI \DYIQIV D5 SURRAIRD ' HSIW WH RJRQ)
SKHIRP HIRQR WHUMN DG UASRQUELDV R UANSP HQADYQIVAKUMGY 1URP HP SBR HY\R HP SR HV HP SR HY DHEHFRP LQ) LGFUDMQI® | REXAHG RQWKHI LQDGRDCY HIDHY
R WHIQAYIGOMWH HP SR

 OMIDIRTDAMCHARY - CE0QKDY DQDILQY SRSXDNRQ DYZ HIDY DOLIHSRROR. KRAHKRTS DAVHVLOMAMG LOGZ. \ IHEBQ) G-BRIMNDIG\DAQIV YHIEBY 7KHDILQ) R
-CROQV SSOX@IRY DRY Z W VARLQY RQ JRYHIP HOASHMRQ SIRIUP V' KDYH GG \R D JIWRZ LQ) GHP DQG | RULQUKUDGRH SURGAW Z 1\ D MIQU LFOQMDALQIV HBP HMR P HAA
\DYLQIV DG WANS P HNH-B/ DVAKH SRIXMINRQ SO RUUANIP QA HOUHAVHHG) DMP LOUNKL VAR NP HARUHOMS SURGANVDFURWRKHUS MODP DV LGFOAQ) . RWD
DQG70Z 0 HFK R Z KIFK DORKDY/DQDILQ) SROXDMIRY

SHIXDWR ( QURP HINBHH3OMQHA? 5 HIXIMRY | RUDGVRAMRQR UHIXDRY GHYHESP HQMADP D [P SIRAKHERP SOQ DQG\KHDWRADMG UMY
&RP SHMYH( QMURP HQNBHH30MQHR? ~ IRUDGVAXAMRQR \WHFRP SHIMYHHQMLRGP HQADQG\KHEDIYRQZ KIFK Z HFRP SHMIQHFK R RAUNHIP HQV
,P SOAMR D/ RZ , QMHME DM( QULRP HW
$ VDIGEDD (QDERADOHMFH/FRP SDQ P DNHNQMMNDAM/DHDNA GIYHJR RUHXOWR RSHDIRQY DG LDGRDOFRYAMRY &KOQIHYIQIQMIAKNDMY FDQ D HAWRKU

WAXOVR RSHDARQY D5 RURXUI DA DOFRQBUMRQLQVAYHIITY D V LGFXQCQ | DYRIEGIRUDGYHYHLP SRR
T QMR HOAHDAMG CRVW LFOQQ) LM HOMGRRP H UMY CHMOQAUAP DOV CHMOQYHAR HOMSUIG AKXV Q¥ PRH DAV PRWDIH GDQ
SUWED P HOVDQGERG WGP SURY/
$ QXD UMVHYH GYHY P OUNAAH SHIHTFH WKH XSV DG [P RWDIRQ R ERK GHHHG SRIA CFDAVMR) FRW 3' $&  OQG YODH R BXMCHN DFTUG
39295
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PXWRP HUDFFRXQAYDOHY LGFOGQ) WHULP STRARQI HHLGRRP H

IDUYDOHR  DQGSRMEGILP SOUP HWRY LQEBCILEGIDAHMXAK DVIRRE LG
SIRGAENR | HIQIV GALIQI HDMUWY FUAWY DM/DQG\OBVP L] DG

SRIA KRGEHUBHKDYIRU LFXAQ) \KUHIGHURUZ WKGLY ORI

+H +H+ +H +H

) RUP RIHLQ RIP DIRQRQLOMANDMUMY VFH35 W) CRRY2 0 DUNHAB LN

6HHEHBZ. | RUGVAAWRQY UHDMAG\R \WH PXU-NQMBMDM HMURP HOVLQRXU R @LIFWP DNV \WHS 6 OG- D800 WHARP SRIMROR  RXULQXUIGRH ACELONY DG
SRIP KRGEHUDFFRXQAEDDCRHY DOGWHK\ SRHIFDCLP SRR RXULQAE HABIXOVLL WHHLQMIAAIDM HYLURGP HON DUH\KWELGHG

8 6 2 SHDIRYWH FOAQ WHEBRVHEUBN' IMMRQ

, QRUALDMY LQWH 8 6 KDYH H SHUHIFHG D \VKWEIGHS SHIRG R KIMRUFDID GZ GYHY : KB P DUNAAFRQAMRDY DG HYHOW P DNH XQRHMBIQ WH WP LY TP RXQADQG
P SCFAR DQ PRHMY SRIA GAMRQV/E \KH) HEHIDO5 HAYH FKOQHVIQLOMIANDA/P D LP STRARXUUHQMIR HOAY LHIB/ SUP UKD | RURXULQYHWR HIWLQI L HG P DMIW
\HRXUMY DG FRP P HIALCOP RMJH GO $ V LQMBMAIDMY UMH RAUUHQME HW IHE P D H AHHG \WWH RYH.IEDSRMRIR \ LHTS WAXEMY 1O D | DYRIE®! LP SRR HIQQIV
&ROMHIHD Ll LQMFMNDM/Z HHVWR GFIH RUHQMIR HON LHSP D BHEHBZ. RXURYHITERWRIR IHT WX LODQXQ DYRIEGILP SRR HIQQIV

) RAWHJHHDCFFRXQAKSSRMY RXUS 6, QRYIGOCBROMRY/AYIMR) 8 6 : RINSOFH6ROMRQY/AYIMRQ DG RXUSR SRUDM GG 2 WHURSHIDNRY/ Z HHXMP DMDQCC
SUGASI0SD P HYWV DQG SWED P HOVWDAZ HZ RXES BH UNXLHG VR UHQYHWYR EH DSSUR LP DMD R WH L HG P DXUMY VHRXUMN DG FRP P HIALDOP RMDIH GO SRWRIRY
WURKIK 7KHSRWROR \WHIHHDCFFRXQADAIEX\BEBIVR \MHHRSHDARQ/KD/CBSUR LP DAD BAROR \XAK DAV EDHGROQHAFDW LY YDOH DVR ' HHP BHU

7 KHDHIHSRUNRIR) LHTB 1 RUIL] HGP DXUNY \FHRXUMAY DG FRP P HIADCP RVWRIHEDOVLVISSA LP DM D/R' HHPEU

,FOGGIOWH  EQRQR 11 H5P DXUMY HRXUME/ DQG FRP P HIADOP RSO H GO/ D OSSR LP DMD BARQ\WDAIUH\XEMANR FODRUUHGP SINRQ| HDMUBY DA
WHIMKH Y RMRQDQGKDYHDZ HIKMGDHDIHIQMIWNDMR C5SUR IPDAD 21V  HOR) SR PDMD  FRQEIQSIRVIMRVIRUSWED P HNBUP PV || ZH
UHQMWNAKHEXGGSD P HIWVRUSUHED P HOV (RAKEMAAR DSUHED P HOWHH DADMYEHBZ \WHPXUWHBRWRIR\ HT LFOGQ) LOVRP HFDA/DADM/EHBZ WRHJIXOUDQM-G
XQEHJRXULQMUDGFH FROMPN 1 XMUH RSHDIY) UKOV Z LODEH LP STRAG \R WH H WAZ H GR QRVRUDUH XQEGI R WHEAH FUEMY) DAV RQLQIRIFH EBANVR BMGHW RU
HIHRARYHD XM HRMHUDKHNICELOW P DRI HP HONKADAD LV GARUEHGEHBZ. LQREGHAR P DQEQPUHMNHAQALANP DLILQY

7 KHI RIBZ LQ) \EEGIVAN RW \WHLOQKUDGFH QCELOMWY DG SRIA KRUHUDFFRXQAEDDAHVR RXUS 6 2 SHIMRQ/H FOAQ) WHEGRHEYEN' LYIMRD B\ WSH | RAKHAM
|QAFDMS

$VR
" HHPEHJ

LQEIARY

/ RY GADMRLQXUIFHSIRSENZ W1 L, H5 006 I XODQAM-G\MP V/

&RUIFWZ 1\ DEWMEEGIFUHAMTY UDM/AXEMAAR I XDDQA-GP LQP XPV

3OMASDY FREFWZ KHHLQYHXR HAGFRP HUMN XGIP DAD CRRUH/AR FROMPKRGHY
7RED

7KH ELQRQ CERYH UIDAY \R (R GUDIRQ SURGEN \WAK D JURXS DAY KRG \FIVBP HOW DG RMHULQUXUDGRH SURGKAN \WDAKDYH | 1 HG DG JXDUDQM-G
WPV |RUZ KIEK XQGHDLQ) DAHNP D KDYHVR EHUHQHING DAQALUADA/ WDAUH GZ HAKDQ SRWRIR DM © HVHHN R P M DMWKHLP SCRWR DSIRIRQIHGEZ. LQMIANDM
HOMURQP HOWRQ\KHH FRQIFVWURXI K DAHNICELOW P DRI HP HOADY QARG XUWHUEHBZ

7KH  EQORQIERYHUHIAW/ R FREFVZ WK FUHEMCY UDAYWDAP D EHOOWAG RYHMH@O HR \WH FROQUPMXEMPAR JXOUIDM-GP LGP XP V $ GRRXIK Z HP D KDYH
\WH CELOW \R GZ HUFBHEWD UDMY/| RUWRVH FRQAMFV CERYH I XOUIQA-G P LGP XP V RXUZ LAQIGHVWR GRVRP D EHAP MGE. FRP SHIMWH SUAAKUY 7 KHI RIBZ LQJ \BEGI VNV
| RN WH UHIDAG CFFRXQAYDDHVE. QIHR JXOUIQMGP IQP XP FUHEWY UDMYDQGWHUHDAGUIQIHR WHGL HHIFH IQEDIVSRQN 3ESV BHEHQUDM/EHQ) FHEWG\R
FRMWIPKRTHYDVR ' HRP B DOG\WHUASHRYHIXOUDQM-GP LGP XP V
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$ FFRXQ/® DOHVZ LW $ KWED1E LHAWQ) 5 DIM/EXENMPR* XDLDQM-GO0 LQIP XP V

* UIDMJWDQ
$W ESVCERH ESVDERH ESVDERMH ESVDERH
IXDLDQMG IXDDQMS IXDLDQMG IXDDQMS IXDLDQMG
P QP XP P QP XP P QP XP P QP XP P QP XP 7RO
LQEIT@RY
5 DQIHR * XOLDQMAGO LQP XP & UHAMQI 5 DM/
/ HAKDQ
* UHDMUWKDD
7RED
SHAHMHR \RED
BBBBBBBBEBB

, GFOG/CBS LP DA BARQUADMER FRQMFPWWDAP SRVHDP DUNAMDOHDENWE QA WHLQMXMG TP RXQAY QRAHISVR P DIMUMY

7KHUPDQQ  HCROR LQXUDGFHIE O DG SRR KRE-UIFFRXQAEDDEHY LQWKHHRSHDIRQY UM/ SOMASDNY FROUIANVI RUZ KUK WHLQAWE HOMGRP H
UMNLYH SHRMGWR XGNP DMD CFROHVR FROMFNRGEHY 7 KHFUHEM) UDAK/| RAHVHFRQALFV DUHSHIRGFDED DEWMMG EDHG RQWH UIMQ HILGHE ROWHUHDAMG DAHV

$WHP LQJ DK\ SRRHIFDOFHIURZ KHHWHDMHIIH  \ HIUS 6 7UDAY DMLY Z KIFK LVUDRIED FROMMAZ LW UFHONDMY | RAWHSHIRGIURP - D

WURAIK ' HHP BHU D05 FUAVKSUHIB/ WP OQ XGROQHG | RP GYHYDVR ' HRPBHU Z H PP DM \KDAIKH XQ DYRIE®! 1P STRAGR GHAIQMHE HOQA
FRPHR UHQ/MAMY CRIVMNY LFOAQ) \AKHXGE P DXUMY DQG AN DAG SUSD P HOVR 11 HG P DXUMIY DQG FRP P HIADOP RMDIH DG RMHUGDYY H FOAQ) DRV
\XSSRUMY SOMASDNY FRMEFW Z RXGEHEHEHD  PIARQDEG P LARQIRAMHSHIRGIURP -0 WRAIK' HHP BHU

,Q REUWR P [\ DM \WH XQ DYRUIE®! LP STRAKDAD BZ. LQAMAUDM HYLLREP HKDY RQ RXUCHAIQMBMAP DULQY ZH HP SR D SURTRYH DAHNICELON P DCDIHP HQA
SIRIWP  Z KLFK LGFOGHY MADAD LF DAVHADERFDNRQ DG KHGI Q) DA LHYZ MWLQ DAVASIGHE UM P DDIHP HQVUEP HZ RN 7 KFVHVRIDM LV VHAN R P DIRK \RWH FKOUIP MMV R
RXUSIRGEN DG W FRAHD CBSU LP DM WH LQAMMALDAM VLMW R \KH DAV Z WK KH HANP DAG LOMBMAUDM VLYW R \H SIRSENCELOMY 2 XU DAHNTELON
P DQIHP HYBURIUP DOR KHSVP DIIHGADMRICEV PAUMEA 05 RMHUUMYEHE HHQ DAHV DG ICELOMAARAIK \IHXVHR GHIYDIYHY : HDGHWARYG (P LF SURFHNVD/
SIRGAENVFKOIH DVPXMRP HUBHKDYLRUFKDQ) HY GG DY ORI H/LQWKHP DNAMONLREP HOWRFFXUS VD UAKOVRXUDKHNICELQN P DRI HP HOABURAHW KDY SHIP WG XVAR P DCDIH
\WH LOMIAXAUDAM UMN DARFDAG Z [\ RXUSUIRGEN WURKIK VYHIIOP DUNAAR FBY 2 XULQMBMALDM H SRKUH LV DOR P MIDAG B\ RUUBXMCHW P L[ Z KIFK LGFOGY @H/R
EXMQHWI RUZ KLFK | HH EDHG DG LOXUDGFHXQGHZ UMY HOQQIVSM DP RHSURP LGHINRBILQ SURGAVEUR MIELQW

EBRHEYBN' IMMRQ

6XEWTQII DOR WH  BARQR JHHICOFFRXQADMANLQWHE GVHE AN G YIMRQVXSSRWRED) DR/ DG ACELOMY WD) \RWHE& -G BN SRIFAHVRI 6HH
1RM  \RWHERQRIEDMS) LQOGADOS\IAP HOWVI RUIXUKHULG RIP DNRQRQWHE RHG VBN

, QMEDIRI] QXUDGH2 SHDIRY/

: KUB! RULQMIDIRIOLQAUDEFH RSHDIRQY KDYH H SHIHIAHG D GZ LQMIWADAM HYLURGP HOANRUP D \ HOW \KH PXUHQAUHQYHKR HOAX LHTBY | RUFHMEIQ EGANY R
EXMGHW 1O RAULQM DIR DO QXUDFH RSHIDRQY DUHIHHIID GZ HKDQ\WH PAUMDABRUINRIR \ LHIS \KSSRUMY WHHEGANVR BXMGHW , QUFHA HOY \WHYON R - CEOQV
PRGHEY SRIA KDV UKEMS LQ HYHD BZ HUDGG DAP B/ QHIDAYH IHBY | RUFHMIIQWRY R JRYHIP HOAERIBY 2 XULQMIDMRIOIQAUDFH RSHIDIRY/HP SR D SURRIYH
DAHAMIEON P DIHP HYSRIUP QRGP M DM \R\KHH WAERME®! \KHXQ DYRIEGILP STRAKDAKH FXUHINQAM MDA HYLLRP HYWD/RQRUGHNQAMIINP DILQ/
, QFRIMQANRQZ W WKLY SUIRIUP  Z HKDYH QRABXUFKDHG GHIDIYH\ LHTQ) DAHVR \KSSRWVIKH SRINRIR DQG Z HARQMH\R SXADHEQ \MP ERB/ZINWRYR  \ HLY
RUJWDAUS GAURDM RUGYHIHSIRGAEERWRIR IQWP VR PAUMR Pl DIGSUP XP S P HOAKKRXUHDIBZ VXVAR | XUKHUP W DM\WH QHIDIYHLP SCRVURP WY BZ
LQMPNDM HYLURP HW: HUIXO® H CP [GHRXUSIRGANR | HIQIV DOG WHUSUR LMBELOW $ VD UAXKOVZ H KDYH U-BUIFHE FHUBIQ SURGFW DEWWAG FRP P WIRQY | RUPHMEQ
SURGAN DQG KDYH VARG \OBY R RKHUSURGANWDAER QRAP HIARXUSUR IWH SHREMRYY 7 KHLP SCAAR WH/H DRNRQY DG WHIQMRGAIROR FHMIQ QY. SIRSEN KDY
UAXEAGLODQLFSDHLOVIBY
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R 8 6 CRIUGHRP LD SIRGAN UHDIYHWR SURSEN GHRP LODMGLORKM-UPXUHIAHY ) RUDGAWRIIOLQ RUP DIRQROVIBY Z LMQ RAULQM (DR DOLQXUDGFHRSHIDIRY \FH
32 QMIDIRIOHMQIH2  60BV5 KWW EHBZ

7 KHI RGBZ QY \EEGIVFIV| RW WHLQXUDGFHACELOMY DG SRIA KREHUIFFRXQIEDDIGRH/R - RXU- CBDCHHRSHIDIRY B WSH | RAWHE@MIQAEDM

$VR
' HHHPEHJ

LQEIRY

, QKUIFHSURGENZ W L] H5 005 I XODQA-G\MP V/
&RUIFWZ 1\ DP DNAANDOH DGR HOA LOYHWAMG CP RXQAY QRAKHTS\R P DXUMNY
&RUFWZ 1\ DEWMEEGIFUHAMCY UDM/AXEMAAR I XDDQAM-GP LQP XP V

7RED

21WH  BGRQERH BARQLYFRP SIMHGR (R GAUDRQLQAUIFHSURSENWDAKDYH I L] HG DG IXOIQM-G\MP V | RUZ KIFK XQGHOLQ) DAMHVP D KDYHWR
EH UHQYHXMG DAQAMXDM/ \WDADUH GZ HIWDQ FXUHMASRINRIR \ LHTB/ 7 KH U DQQ) LOXUDGFH CCEMMY DG SRIA KREHUDFFROAEDDR/IFOGH  ELAIRQ UHDMG \R
FROMFV\KDAP SRVHDP DUNHAYDOH DOV HOAL WHLOYHWMGCP RQAYQRWH\RP DXUW DG ELCAIRQUHIIMG R FROUIFANVZ W FUHAW) UDAVKDP D EHDGWMMMGRYHU
WHAOHR \WHFRQUPMXEVAAR JXODQMGP LQP XP V 0 RIAR \WHPXUHONFUHAUCY UDMYROWHHFRQAEFW KRZ HYHU CUHDARUGHDURRQAERMOCP LQP XP V $ GRRXIK Z HKDYH
\WH CELOW LOVRP HFDAVAR GZ HUFUHEMCY UDMY | RARRVH FROAIFVWDATUHCERYH I XOUDQMG P LQP XP FUHAUCY UDKY WHP CNVRUMY R \KLY EXMQHW KDV IQMAWAHAUY DM/
WDNDHGAMP LOHGE |RP XD

$WKP LQ) DK\ SREHIFDOAHTUR Z KHHWHDHIDIH -+ \ HOU-CBDQHH* RYHGP HYWRQG IHBLY DOGWH \HIUS 6 7UDXY DMLY Z KK VUHDRIE®D
FROUMMMZ [\ BFHQNDAY | ROWHSHIRG I URP - DAY WRAIK' HHP BHU DG FUHAWSWHIB/ WP DQXKOQHG I RP GYHYDVR ' HAHP BHU ZH
HP DM WDAKH XQ DYRIDE®! [P SRR GHAIQMIR HONGFRP HR UHQYHXY TR (GFOGQ) \FKHXGEG P DU DG HUMP DAMG SBED P HOVR 11 HG P DXMUMAY DG

FRP P HUADOP RMWDIH DG RMHUGDYY H FXAQ) DAHNMVKSSRWY SOMASDAY) FROMFW ZRXGEHEHEHD  PIARQDEG P LARQIRMHSHIRGIURP -DOM
WIRIK' HHP BHU

5 HXOVR 2 SHDARY
&RORICDME5 HXQOVR 2 SHDARY/

7 KHIRTRZ L) \REGI\XP P DU VQHAFRP H W | RAMHSHIRGY SUIRHIMG

<HUHGHS' HHP EHU

QP LWRY
5 HYHHV
%HHIWDQGH SHOH/
,@FRP H GBW EHRHLGFRP H\} HVDQGHIXW IQHIQQIVR RSHDMY NMQAHOXU/
,FRPHW H SHOH BEHHIW
,FRPH W EHRHHNAW LOHIQQIVR RSHDMY NRQAYHIMBY
( AW IQHAQQIVR RSHDIY NRQAYHMB CGHAR \Gf H/
1 HAMGFRP H RW
1 HW , GFRP HDAMEX\BEGIVR QROFRQURTLY [QMAV
1 HACGFRP H GAW DMIEXEGIVR 3UXGHQND) L(QDGRDD, F

W SQQORRPSOMRY 7KH P LAIRQLGAUDAHLO® 1 HMIFRP H (AW DRIEXABEGIVR 3UXGHOIND) LCOGADD, F~ UH GRAMGWHI RTBZ 1Q) QREEGIWP V

t P LAIRQ | DYRUIE®! YOUDGFH RODSUHE EDMY 1URP DOV HQV\R BAHYH/DVZ HODY' $ & DG RMHUFRWV UH ORI WHLP STRAWR RXUDQRMOUHYEZ VDG
XSEDM R DAXP SINRQ/ DG RKFUUHLGHP HONV 7KLY H FOGHY \H LP SCRADARALDMSG Z 1\ \KH YOULCE®! DO KHEILQY SIRIUP GVRXWHGEHBZ  WHH32 SHXWR
2 SHDIRY/E 6HIPHQA 8 6 %MQHIAZ 8 6 ,AVIGABROMRYY LYMRF |, GAYIGODS QAW | RUDGAMRIOQRP DR
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1 P LOIRQ| DYRUIEG! YOUDZFH RODSUH\E EDUY |URP XQUHDT] HEJIOQY GRWHY 1URP HIXAW VXM UHFRGHGZ QR 2 WHILGFRP H BW” IRU3) , H FOAQ) RU
* LYHAAGOQGE5 XQ R %MQHMY DG

t P LAORQ GHADYRUIEG! YOUDGRH RQDSUHE EDMY SUP DU [URP LGFRP HLQWH PXUHSHIRG I URP RXU LYHWAGDOGS5 XQR | 90MQHARYFRP SDUG\R DEWIQ
WHSURUSHIRG H FOGQ) WHLP STFAR RXUDQDCOUYLEZ VOIGXSEAMR DAKP SWRQVDERM-UBH LGHP HOV DVAVAXWHGERYH

300D R VARG WHHLGRUDAVIQ® 1 HAGFRP H AW DEXEEGIVR 3 KGN LOGADD, F~ Z HHWHIRTBZ Q) P V

1 P LAIRQXQ DYRUEG! YOUDGFHI P QMBS WD) HGLQYHIR HQNDQVDQG RWHVIRUS) , H FOGQ) RXU LYHRG OG5 XQR | Y0MQHMY DIGH FOQQ) \WH
P SCAWR \WHKHEILQ) SIRIUIP DARADMGZ LW AHVEIQ YOUDEG QAN QAVPXWHGEHBZ. \FH32 * HIHIDS FRRXQIVQYHAR HOV' | RUDGAWRIDO.Q RWP DIRD

1 P LOIRQXQ DYRIIEG! YOUDGH RQDSUH\EF EDY UH BRI \WHQHAP SCRWURP AKOQIHVIQWH YODHR  RXUHP BHEGHG GHLYDYHY DG UHIAG KHGIH SRR/
DARADMG Z 1\ FHELQ YOULCEGI DOQAMY VFH32 5 HXOVR 2 SHDIRYVE 6HIP HQA 8 6 95MQIRH2 8 6 ,GAYIGOOBROMRY IYIMRG , GAYIGODS QA2
9 DUCEGI$ QAW S NVOGGE5 N0 MICON | RUDGAWRIOQRP DIRQ

t P LAIRQXQ DYRUEG! YDUDFH RQDSUHWY EDAY GUYHDE P DM SHIHFHXSEM/ 006

1 P LARQXQ DYRIIEG! YOUDGFH I WP KLIKHULGFRP H\E H SHOHSUP UKD GHRWHLP SCPAR Wi WHRP 06 AHMBQRMHMY P DIWY RQWH SUR A HIUSHIRG
VHIRM  \RWH&ERQRIEDAG) ((DIROOBVBAM HONI RUDGAWRID 1QRP DIR)

6HIP HIAB HXOVR 2 SHDARY

: HDQO] H\WH SHURP DFH R RAUVHIP HQV DG & RSRUDM DQG 2 \WHURSHIDMRQY XMQ) DP HDXUH R \VHIP HQASUR MIELOWY FDEB(S DEWMMG RSHIDIY LGARP H 6HH 32
6HIP QD HDAXUW |RUDGVAXWRQR DEMMMG RSHIY LGFRP HOQGLWXVHDYDP HDKUHR VHIP HUWRSHD) SHIRWP DgFH

6KRZ QEHBZ D WKH DOWMMG RSHIDA) LGFRP HFRQUIBX\RQY R HIFK VP HQADIQE &R SRUIDA DG 2 WHURSH.DINRQY | RWH SHURGY LQAFDMG DQG D UFRGAIDIRQR \MLY
\HIP HOAP HDXUH R SHURWP DGRHWR 2, FRP H GRW  EH RUH LGFRP H Y, HY DG HNXAW LQ HIQIVR RSHIDMY NRQAYHYMUA DV SUHMG LQ RXU&RQRICDMS 6\BAP HOV R
2 SHDIRY/
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<HUHGHG' HHP EHU

QP LARY/

$ GMVMGRSHDMY LGFRP HEH RUHLGFRRP H\B H/E\ \HIP HQW/

3* .0
8 6 YOMQRHY
8 6 : RASOFHEROMRY/AYIMRY
5 NP HOV
* URXS , QKUIGFH
7RIC8 6 : RASOFHGROMRY/AYIMRY
8 6 ,ANGOBROMRYAYIMRY
, AYIGO QAW
,QAYIGOO UH
7RICB 6 , QAVIGOOBROMRY/GAYIMR)
$WKIDGFH, 4 AYIMRY
$ WKUDQFH, 4
7RG WXDFH, 4 QYMRQ
7RICB 6 96MQHRHY
, QMIDIRDO/ MY
&RSRDMOG2 \MHU
7REDHIP HNIGWWAG RSHIDICY LGFRP HEH RMLGFRP H\S] BV

5 HFRGAY WPV

5 HOQ) HGLQYHWR HQNI QY GRWHY - QRADIGE UHDMAG DOWE HOW
&KL/ UHDMG\R WD HGLQYHAR QMDY G GV
0 DUNAWY SHIHIFHXSEDM/
" LYHAAGOQGES5 XQ R %MQHRAY
SARHEUBNAYIMRY
2\KHJ LYHUMGDOGS5 XQRI YOMQHRAY
2 \KHUDEMNMR HOV
( AW IQHIQQIVR RSHDMY MLQAHOXUA DG HLQ QI VDMIEXEEGIVR QRIFRQURIY LOMINV

&RORIEDAGLIRP H BW EHRHLGRP HWY H/DQGHMXW IQHIQQIVR RSHDMY NMLQAYHOMUY
BBEEEEEEE8

$WKIGH,4 ZDVIFTXUWGE WHERPSIQ IQ2 AREH)  6HH1RM \RWHERQRICDAS) LDGADCB\BAP HQVDQG2 $ WKIDGH, 4 | RUDCAMRDAQRP DIRQ

5 FBUAHQWV3 5 HDI HG LM HQAIDIQY GRWHY/ GHAY DG UHIMAG DO HQV 6HH32 * HOHIDOS FFRQVQHWT HQV DIG1RM R WHERQRIEDMS) [QDGADCE\BAP HQV | RUDGAMRIOLG RP DR 3URUSHIRG
[P RXQNKDYHEFHH XSEDM\R FRIRP \R FXUHVNGHIRG SUHHIBIRQ

, GFOGHAKDI HAKDNBSAHAKHLP STRWR U] HG QYWY HQMIDQY GWWHY GARQWHIP RMY DIRQR ' $ & DQGRMHUFRWW DQGRQAKIIHVIQUAHYHY $ GR LGFOGHVADUIHYUAKAIGY [URP SD P HOVUHDAG\R
P DINHAYDOHDOWWR HOVHDXUVR AHIBIOR RXUDQAW SIRGFWDGWHIP SSAWR U] HGLQYHWY HONIDQY GV GHARQWHEP RMY DIRQR 8 GHOUHSES HYHXHS HHYHY 3855”

5 FBUAHOW \KH LP P HADM P SRV 1Q PXUHMSHIRG BAXOV I URP FKOQIHY LQ PXUHAP DINHAFRQGMRY/ RO HANP DMVR  SUR MIELQW Z KIFK DUHH FOGHG | URP DEWWAG RSHDI) LGFRP HEHILQQQ) Z WK \WH\HRQG
TXOURUR 7KH&RP SIQ KDGKIMRUFADED UFRIQ] HSWHHLP STAVIQDEWVAGRSHDMY IGFRP H 6HHL RM  \RWWH&RQRICDA) LQDGRADCA\BAP HQVI RUDGAWRDOQ RP DIRQ

5 FBUAHOW \WH FRQUEXWRO\R IGFRP H BW R ' LYHWRG DQG 5 XQ R Y60MGHIHY WDAKDYH BHHQ RUZ LODEH VRTS RUH WG LGFOGQ) EXMQHAH/ \WDAKDYH BHHQ SORHG 1Q 7 1GG GRZ Q BXWIKDAGG QRADAT\ 1RJ
3 QVARQIMXHGRSHIMRY CAFRXQI) WHOR HOXQEHUB 6 * $$3 6HH32 ' LYHWAMGDQGE5 XQRI 960MGHAY | RUDBAWRDAQRP DIRQ

5 HBUH/HQI DOV HV GRAIGFOGHS LQ WWH CERYH UFRGAAY WPV 22 \KHUDGWWY HW  LGFOIGH FHMEQ FRP SRHOVR \WWH FRUGHDIRQ | RUWHS WAUDGFH , 4 CFTXMMRY Z KIFK DUH UFRIQ] HG DV FRP SHODIRY
H SHOHRYHAMHUDXOMMVHYFHSHIRGY DV/Z HODY RO HVIQWHI DUYDOHR FROMYHONVRIGHDIRY 6HH1RM  WRWHERQRIEDAS) [DGADCB\BAP HOV

( TAW IQHIQQIVR RSHDMY MIQAHIM BV DUHIGFOXGHELQDANMME RSHDIG) LGFRP HEXW] FOG-GIURP 2, GFRP H GW EH RIHIGRRP H\B] HVDQGHIXW IQHIQQIVR RSHDIY) MIQAHIMBY DAKH DHUH GRMG
RODQOWAME 8 6 * $$3 EDMV DV D \HEODM QCH LQ \WH &RQRIEDMG 6\BAP HOVR 2 SHDNRY/ ( DLQIV DMIEXIEG \R GRIFRQARTILY LQMIWN DUH H FOGHS | URP DEWWAG RSHIDIYY LGFRP H BXWFOGHS 1Q
3 RPH W BHRUHLGRRP H\B HY/ DQG HTIXW IQ HAQQIVR RSHIDMY MQWHQMM/ DV\WWH DHUHORMGRQDS 6 * $$3 EDMY DV D WEDUDM QCH LQ \WWH &RQRICDMS 6\BAP HQVR 2 SHIMRY ( DQQIV
DMIEXBEGIVR GRIFRQURTLY QMM U-SHHIMHSRMWROR HIQQIVIURP FRORICDMS HMMAAKDAHDM/ARWHHTXW LOMHVR P LGRIM IQYHIRLY

6HIP HONBRXOWVIRU SUHVHMG CERYHUH GRVWHI RTZ Q)

3*,0 SHXWIRU LGRBDHSE LQ FARP SOMRD \R SUP DU UHGRNY KLIKH DAHAP DRI HP HQAHAY DQG RINHU UHIDMG UHHQHY SDMDED RIVHAR. KLIKHU

H SHOH
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SHMPHUNS HKOVIRU  LGRUDHGLOFRP SDIMRQW SUP DUO (HGRMY DI DYRIEGIFRP SODAYHGHAP STRVURP RXUDIMOUYLIZ VDG XS@MMR DRKP SR/
DQGRK-UUH LGHP HOV DG KLIKHUGHAQYHAR HWSUHDG UAKEV 7 KIYVLQRUDHZ D/SOMID RIVANR. KLIKHUH SHQAYDQGEW I DYRIEGIUAHYHH SHIHFH

* URXS ,QKDFH SHXWIRU  LRUDHELQFRP SDIMRQWR SUP DUO HGRIMY P RUH | DYRIEBI XQEHZ UMY UKV KLIKHIGHAQMHE HWSUHIG UKV DOG
®Z HH SHOHY SDUID RIVANE DQXQ DYRIEGIFRP SODIYHGHAP STRWURP. RXUDQROOHEE VOEXSEMR DRKP SINRQY/DQGRM-UUH LGP HOV

,QAVGOOS QUMWY SHXWIRJ  GRIDHE LQ FRP SIMRQ R LCFOMYH R D) XQ DYRUIE®! FRP SDUDAYH GHAIP SCRAIURP RXU DQQ<COUAYLEZ V DQG XSADM R
DAKP SINRQ/DIGRM-UBH LGHP HOV ( [ FOQQ) WIVIAP  \WHUAXOVG-FUDHGSUP DUO GIYHRER 67 HUIHHIGFRP H AR GWIBAIROH SHQHY DG RK-UDIRADMG FRWW DG
KLIKHUH SHOAY SOOI RIVAAR. KLIKHUGHNQYHKR HSUHIG UAXOV DG DO XQ DYRIEG! P STAVURP AKOQIHVLQ P DUNAWARQEMRQY ROWKH HAP DM/R - SUR MEELANY LOKH
SURUSHIRG Z KIFK BHILQRQ) Z 1 WH VHFRQG TXOMUR VH FOGGIURP DEWMMG RSHDMY LGFRPH VH1RM  \R\WH & RQRIGDAG ) LODGADDGMBMP HON | RUIXUWH

LQRP DIRQ

,Q@AVGO UH SHXVIRU  GFUDHS LQ FRP SIMRQ\R SUP DUO U GRMY XQ DYRIEG! FRP SOUDAYH GHALP SCRW | P RXUDQQXTOUAMER V DQG XSADM R
DAKP SINRQ/ QG RMHUUH LGP HON
$WKDGH, 4 5 HXOVI RAWH SHIRG I RP 2 RREHU SFDAVMRQAM \R' HHP EHU ZHH  PLORY 7KYVUHGRVKHWING SHIRGR $ WX

4 WV HQQIVZ W 3UXGHUDODEE LFOGY GHABYHOMY P RIMWDQR VANE. RSHIDIY H SHOHYDYZ HIDY P RMY DNRQH SHOFY UHDMWGE R LQIBQILEGI DAVHV BHFRIQ] H5 Dv'SDh
R SXUKDHOFFRQIY VFH1RM DOG1RM  WRWHERQRIGDMS) LDOADOS\IAP HONI RUDGAMRIDOGQ RP DIRD

, QMLDIRIDOVMHMY 5 HKWV IRU LGRUDHG LQ FRP STUMRQ R LGFOMYH R | DYRIIEG! GHAIP SCRW [URP | RUHIQ PXUHR  H AKOQIH UDMY DG | DYRUE®
FRP SOUDIYH SRV IURP RAUDQQXIDUAYLEE V G XSADM R DAKP SWRQV OUG RKHUUH LGHP HOWV ([ FOGQ) WHH APV \KH UKV GHRUDVHS SUP DU UHGRMY KLIKHU
H SHQAV SONED RIVAAR | DYRIEGILP SCRVIURP EXMQHWIURZ W P RUHI DYRIIEGIXQEHZ UMY UKV DG KLIKHUGHAQYHAR HWSUHDG UKV

&RERDMDEG2 WHISHAVIRU U GRAGLOFUDHE GV LOFRP SDIMRQ\R QIYHDE KUKHUFRSRIDMH SHOAY LGFOQQ) LP SBP HABIR FRAVI RUFHMIO
SURIUP VWDATIHH SHRAMG\R BAXONOP DULQLP SIRYHP HOV VHH2 2 YHYLHZ ™ CERYH  KLIKHUFCBABOG-EWQMAY] SHOHDGEZ HUGRRP HIURP RXUTXO LHG SHMRQ SO

SDMTIED RINVANE KL KHUGHAQMHE HWGFRP H

SBRHEYUBN' IMMRQ 5HXWIR)  LFUDHGLQFRP STIMRQWR SUP DO GUIVHDE DQLGRUDHLQ QRN HGLOAMKR HOA DOV DQG UHDMG LR KLIKHIGHA
LOMHNR HQATFRP H DG DOLGRUDHIQ GHAQAKUDFH DRI LFOXQQ) GYIGHIBAR SRIR KREHY SOMDD RIVAE DOLGRUDHRQWHSRIA KREHJAYIGHIGREQIDIR)

6HIP HOAD HDXKUHWY

SAAVMG2 SHDIY , FRPH , QP DIILQY RAUBXMGHY Z HDQO] HRXUMHIP HOMIRSHDAY SHIRP DIFHXMCY 3 DEWMMG RSHDIMY LGFRP H' $ GWMVIMG RSHDIVY LGFRP H
CRYVRVIDOMR? , FRP H GW EH RIHLGARP H\B H/DQGHNW LOHDQQIVR RSHDMY MQAHMI RUP 1 HAGFRP H G D/GHMP LHSIQIFFREIFHZ WS 6 * $$3
XY \WH P HDAXUH R \FIP HASUR RGN Z H XVH VR HYDODM \FIP HMSHURUP DFH DQG DERFDM UARXUAHY D5 FROMMAMAZ 1 DARRUABRYH JXLEDGFH LY RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DWW HAWVR GHIYH DEXWMG RSHDM) LGFRP HOUHLP SRUBQMR DOXQEHINIZEQ) R RURYHIDDUAXIVR RSHIDIRYY $ GMMMG RSHDI LFRP HLY
RAD\KEWWMM RUGFRP HGAMP LQHGLQDFFREDFHZ MKS 6 * $$3 DUGRAUGH LQUWROR DEWWAGRSHIDAY LGFRP HP DL ALIHUIURP WDKVHGE: RHUFRP SDQHY + RZ HYHU
ZH EHIHYH \WDAKH SUAVHOBINRQ R DOWVMG RSHIDMY) LGFRP H DV ZH P HDAXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUAKVR RSHDIRYY B
KUKQIKMY WH UAXOV 1URP RYRQ) RSHDIRY DOG \WH XQEHOLY) SIRMEON R RUBMGHAHY 6HH1RM  \R WH &RORIEM ) LDCADDGVIM HWV |RU I XUHU
LQRP DIRQROWHSUAHOBINROR VHIP HOABIXOV DG RAUGH LQWROR DAWMAG RSHIDIY LGFRP H

$SQQOUHG1H %MQHW3UPLPV ,QP DI RU, QAYIGOY UH * URXS , QXUIGFH OJ5 , QMIDIRIOYOMGHMAY Z H O] H OO0 H3 GZ. BMGHV SUP PV
Z KIFK (R QRAFRUINERIG\R BYHHYXQEUS 6 * $$3 $ QDOT HE Q. BXCHN SWP IXP VP HDKUH \WH UMDY SHIRP DFH R \WHBXMQHV Z KIBI BYHXHY SUP DUO
UH GRARHUHIZ DOSHUMMA R SRIFLHYZ UMKQLQSURU HILY DOG GHAQYHAY HOAGFRP H LQDEAWROR PABONDDY $ QOO0 H3GZ BMHVSIPDPVIGFOGH R 1L
\ HOUSUP LXP VRUGHSRWI URP MQIBISD. SURGFW 1 R RAHUDEMME HONVDUHP DGHIRUGP WGSD FRQUIFW
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7KHIP RQAR DO HE Q. BNV SUP LXP VIRUDY JLYHD SHIRG FOIQ EH\LIQILFDQ® (P SCRAG R \HYHIIO CRRY LFOGQ) EXWGRACP WG\R DEAWROR G
SIRGAEN AVFRQMOIROR H MY SURSEN FKOQI HYLQ FUHEMG LOMIADMY | RUFHYEQ SURGAN DG RKMHUSURGENP RAILFDINRYY FKOQIHVIQSUHP LXP UDAY FKDQIHVIQ\
@2V AOQHYLQ U XOMRY/ RUAKDQI HY/LQ\KH FRP SHIMYH HOYLLRP HWB DBV YROP HP D LGRUDHRUGHFUHDH SUR MR FHMSIQR \WHVH FKOQIHVEHARP Q) HIHRRYH DG \MHD
| ORMMIQWHRNHUGURIRY| RIBZ LQJ \KFK FKDQIH/

$WHNS QA0 DEDIHP HOW, QP DL RXU3* ,0 EXMGHW Z HOGD] HDAHNVXQEHIP DEIHP HWZ KIFK GR (RAVRUMSRIGALHA® \RS 6 * $$3 DIV EHFDAHWH
SUCASDORXUHR UYHAV LY | HAY EDVHG RQ DMV XQGHUP DI HP HAS WHIV XQE-UP DI HP HOABUAHOARH I LUP DUNAAYDOH RUDFFRXQVDOH R DAHNZ KLFK Z HP DRI
AUR® | RUQAMMRDCFCHON WABICRIHN DOG | RURKUIHH.IICDFFRXQAVDYZ HODY DAV LOMNG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P DEIHY

$FFRXQAODOHY , QP DILQ) RXU, QAYIGDCS QXY DG 5 HMHP HONBXMQHARY Z HDDD] HDFFRXQIVDOHY Z KIFK GR (RAFRUMSRG\RS 6 * $$3 DRHIV 1 HAXDBY
UHEP SR LORXU, QRGOS QAU BXMQHW DG HADGAMRYY Z WWGLY DY LORXUS HMHP HOABMGHN GR RAFRUMSRIGWR BYHIHVXQEUS 6 * $$3 BEXIHXHEDY
DUHBYDONP FDXUHR EXMGHN DR

,P SDAVR ) RHJIQ&XUHR ( [ FKOQIH5 DM/
) RHIQFXUWHGR H FKDQIHUDMP RY-P HONVDQGUHDAMG KHEILQ) \DADLEY

$VD8 6 EDHGFRP S0 Z LW MIQI LFDQABMCHN RSHIDARY/RANGHWHS 6 SOMEX@® Q- D500 Z H DM \XEVAAR | RIHIQPXUHER H FKOQJH DM P RYHP HQV\KDA
FRXGLP SCRARUS 6 GRIDU386' ~ HIYDBQMDQQIV DG \KIHKRTEHWMORQOHDAW 2 XUS 6' HIXYDBQWDLQIVFRXG EHP DMIDD DI HAAGE. PXUMER |OFNMDNRY/
IRP SHIRG\R SHIRG HHQU HOQQIVRODGFICRAUMA EDLYDHUADMYHY FROABDA2 XUS 6'  HTXLYDBQAHDAW LV LP STRMS D/WH YOOHR - RXULQYHAR HONQ LQM DRI
RSHIMRQ/P D DR | OFMDMEDHE RO FKOQHVLQI RHIQPXUHER. H FKOQIHWDMY © HVHN VR P I DMWHHLP STRVWURKIK YOURXY KHZILQ) DMLY LFOGQ) WHXHR
GHUIYDAYHFRQUFWDGE, KRBQI 86'  GHRP LDMSDAHVIQAHMIOR RXUIRMIQVEMGDUHY

, QRE\R UFHHLQQIV YRDMW [ URP |RHIQPUHER H AKOYHWDMP RYHP HOV Z HHOAULOR | RZ DG PR GHUYDAYH FRQMFWAR HI HRIYHD 11 \WHPXWHER
H AOQH DAY | RUD SRIRQR RAUSIRGHAYH QRO8 6' - GHIRP LCDAG HILQQIVMIBEP V 7KLY | RZ DS PAUMPA KHEILQ SIRIEP L SUP DU DARADMS Z W RAULQMUIDIH
RSHDMRY/LQ-CE0Q00G. RUD

, QREHNR UBFEHHDAN YRDMV | URP | RHIQPXUHER H FAKOQIHUDMP RYHP HQN Z HSUP DUO X\ HD\ HOKHGILQ) DA\ \KDAFDIELDM/AKH KHEI HOYHOR SUMHYH
WHUHDIYHFRQUEXWROR  RXU\ H EDHG EXMGHIMR\KHE RP S IV RYH DO QRQHMXW RODGYHLIHGHWDCEDLY : HLP SBP HWKYKHEILQ) VADAD\ X\ L) DYDUHN
R LOMKP HON LFOAQ) 86' GHIRP LCDAMG DAV |RHIQ PAUHEP GHIYDIYH FRQUFW DQG GOORUMA DJ5 \X QKHIF GADRXUHER  LOYHAR HONV KHTS GFOD LQ RXU
-CBOHH LOXUDGRH VEMGDUHY 7 KHVRBDKHGIH GYHOP D YD EDHS RQ RAUSHIRAF DXAAP HOAR WH UHIYH FROMEXWNRQ R RXU\ HQ EDHG BXMGHN R WH &RP S IV
RYHDOUAMORQHDAW

7KH \BE®I EHBZ  SUAHON \WH DJJUIDM [P RXQAR  LOWMKP HV \WDWHLYH \R KHGIH WH 1P SCFAR IRIHIQ PXUHR  H AKOQIH P RYHP HOV RQ RXUS 6" HIXLYDBIY
\KDUHRTHUUBHMOROHDAW [ URP RXU- CEDHHLQMXIDFHEMADUH/DY/R \WHEM/IQEFDMS

" HHPEHJ

IQEITRY/
) RHIQEXUHRA KHILQ) LOXMKP HONV
+HILQ 86' HIXAYDBOADQQV
) RZOGPHUHA FROMFN RIRICIP RQNRXMEEQ)
+HILQ 86 HIXYDBQMIW
86' GHIR LCDMEDXHNVKHIBIO\ H) EDHGHMY
* XOCPAUHER DG\ QNHIF GOOPUMR LM HOV
7RIB 6" HNXAYDBOANAW | RILIQPXUWMEA KHEILQ) LOXWP HOV
7RO RHIQPUHA KHIIHY

BBBBBBBBEB
(FOGY/86 GHERP LQDMG 1] HG P DXUMEY DATP RMY HG FRWABON DR UHIMAG CFRUXHS LR HONGFRP H DV/Z HDDY/8 6 QRIRIICEP RXQAR IRHIQPXUHR GHIYDYH FRQMFVRAMEZEQ) 1 RMWMY TP RXQA
BN RID WRH 86 DIHN VHYLQ) R KHEJH WH P SIFAR [RIMJIQ PUMEA  YRIMW RQ HIXW 6HEDDM 1URP WY SIRIUP  RXU- CSI0HH RSHIDIR)Y DOR KDMH BEOR) 006G B@R) VR
" HHPEHU suc) UASHAHD R 86" GHERP ICDMGDMINKSSRINY 86 GHIRP LDMSITELONYIHDAG\RS 6 GHIRP LQDMGSIRGAW
" XOOPXUHR 05 W QRHIF GOOPUHER LMY HIV DHKHB B\ RXU\ HQ EDHG HOMWY IQWH IRP R 11 H5 P DMIMAY D5 GOV Z W D\ HQ GHIRP LGDAG SUCASDORRP SRHADG 8 6' - GHIRP LQDAG LQRHMA
LGFRP H 7 KHIP RXQNM\KRZ QUHBIAHOAKHSUAHNDOHR [XMMHS 6 GHRP ICDMGFDK | GZV
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7KH86' GHIRP LCDMG LM HOVWDAKHGIH \WH LP STRAR | RHIQ PR H FKDQIH DM P RYHP HOVRQ8 6" HTXLYDBQAHILQQIV DG KDHRTHJBIAD RQ HDAW
IURP RXU- CEOHH LOMKUIGAH RSHIDARQY DU UHBRWG Z WMQ\ HD EDHG HMM¥Y DQG DY D UAKAOVIRUHIQ XA H FKOQIH UDM P RYHP HON Z LQLP SCRAKHLU YDOH WHBRUAG
Z \KQ RXU\ HD EDVHG - CEOGH LOXUDGRH HQMYY © H VHHN R P LA DA \KH UM \KDAY XMUH XQ DYRUZE®! | RMIQ PXUHER H FKOQIH UDM P RYHP HW Z LEODG-FUSDH \WH YOOH R
WHHS6'  GHIRP LCDIMG LQYHWR HOW UHSRIMG Z WLQ RXU\ HD EDVHS - DEOGHHLQUKUDRH HMYY DOG \WWHH RMQHIDYHD [P SCRAKHUHDAW OQG WIX@RY \ROHR P OULQY
B KDYQ) RXU-CEDHHIQXUDFHRSHDIRQYHIMIQR PXUHE. KHEILQ) WIQLANRYY 7 KRHKHGIHYDHZ W DWEMADY R 3UXGHMI0) LQOGADD 7 KAHKHEILQ) \RDADLEKDYH
WHHREP IF HIFWR P RVIQ) WHAGCQIHIQ YOOHR \WHHS 6'  GHIRP LCDIG LOMWR HOV GH\R | RMIQ PXUHER H AKOQIH UDM P RYHP HON I URP RXU-CEDCHH\ HQ EDFHG
HUMHARRXUS 6 EDHGHIMY

7KAHS 6'  GHIRP LCDAGLOYHAR HQVOOR SD DFRXSRQZ KIFK LV IHHDI KLIKHAKDDZ KDADMP LU H GHIRP LODMG QMY HUZ RXGSD. 7 KHLGRUP HQBOIP STAWR
WY KUKH\ HEE RQRXUS 6' - GHIRP LCDMS LOYHUR HOV Dv'Z HIDDV RAUGTORXUHA DG \ QMHIF GTORPXUHR LOYHAR HQV Z LOYDY RYHWP H DQG LY G-BHIGHARQ \WH
GADIRQR WHXQEHDLQ) QMY HIVDYZ HIDY LQMAWDMHYURGP HOVIQERKWHS 6 QG- CEDQDAKHWP HR WHLQYHXR HOW

,P SDAVR LOMARP SDQ |RHJQFXUHR H FKDQIHUDAMDULDQIHP HQVRQVHIP HQNHXGOVR RSHDIRQY

7KH I LCDCADDWAKOVR  RXU, QMIDIRIOVOMCHARY D5 3* ,0 U GRAKH LP STPAR LQMFRP SI) DUDQIHP HONV Z W RXU&RUSRUDM DG 2 WHURSHIDARQY SXKOQNR
Z KIFK FHMIEQR \WHHVHIP HOMIQRQ8 6' - GHRP LCDAG HILQQIV DUHWDQUIDAG DVL] HG XA H AKOQIH DM/ 7 KHILCDGADOWAXOVR RXUS NP HH-IP HH GRMG \KH
[P SOAVR DQIQMFRP SO |RUHIQ XA H FKDQIH DUDQIHP HWZ W RAU&RSRIDM OQG 2 WHURSHDIRYVLQ  SURUVK LW\RMP LDNRQ H | HARYH - DO 7KY
IRMIQ PR H AOQH UM IV GRZ P DQIHG Z WQ RXU'S HMHP HOMWHIP HQAMMQ) D DM\ WDAP D LFOGH H WIDOKHGEIHY 5 HXOV R RXU&RSRDM OGG 2 \HU
RSHIDMRQ/LFOGH DY G HHIAHY BHE HHQ WHWEQUIDNRQ DO HOV UFRG-GE. \WHVHIP HONVDAKH I HG PXUHER H FKOQIH UDM YHYXV \IH CRMOODYH.D) H UDM GAUQ) \WH
SHIRG ,Q DEAWRY \GHALILF R RXU, QMEDIRIDYSMGHIAY HIP HAZ KHIH Z H KHGIH FHIBQ PXUHIAHY \WH UAXOVR RXU&R SRUDM DQG 2 \WHURSHIDIRQY DOR LFOGH \WH
PSOAVR D) JOQV/RUGKH/UFRGGIURP \WHIRZ DG FXUHER  FROMPV \KDAVHNBG GAUQ) \WH SHIRG Z KIEK LGFOGH WH P STAMR 0 RMURUXQGUKHEILQ) R CRMOC
HOLQQIVKDAAL HUIURP SURVRMGHQQIV

) RU, QMEDIRIDOVOMQHMAY \KH [ HG FXUHIR H FKOQIH WDKY DUH JHHDED. GHAMP LGHS LQ FRQGHRANRD Z W D IRMIQ PXUMR LFRP HKHIILQ) SIRIUP GAUJGHS W
P LMDM WH LP SSPAR H FKOQIH WD FKOQIHY RO WH \FIP HM 8 6 HIXYDBQAHILQQIV 3XUXOQAR WY SIRIUP - RXU&RSRUDM DQG 2 \WHURSHDIRYY H HROOM |RZ DG
PXUHR FROMFVZ LW \MLLG SOV \R VHIDWH GHAH SRKUHR  SURWRRG HOLQQIV | RUFHAEQ PRV IO H FKDQIHIRUS 6' - DAWSHRLLHG H FKOQIH UDMY 7 KH P DMIMAY R
\WHH FROMFW FRUMVGRIG Z LW WHI XU SHIRGY WSLFDID RODWUHH\ FOUURTI) EDAY 1QZ KIFK \WHIG-QIVIHG QRO 6' - GHIRP LCDAG HOQIQIVOHH SHAMGWR EHIHHDAMG
,QFUEEDKQY \WHOVHIR (RQ86'  GHIRP LDAG HQQIVWDAZ LADEH KHGI HEWURKIK MY SIRIUP - Z HH FOGHWHDQMASDMG GYHOR 86 GHIRP LQDAG HDQQIV\KDAZ T
EHIJHHDMEE 86 GHIRP LCDMS SURSFWDQGLQYHAR HOV ) RAWH\ HIUHDGHS' HAHP BHU SR IPDMD R WHVHIP HOW/HLQQIVZ HIM\ H)EDHGDJG DVR
" HPBU ZHKDH KHIIHG DG R HSPM\ HEDHG HOQQIVIRJ DG UASHRIMHD 7R WH H \WOARXUWH® XQKHIIHG RU
, QMIDIRTO/HMHIM XMHH SHAMES 6'  HILYDBIAR \ HY EDFGHIQQIVZ ITEHLP SSRAGE, \ HOH FKDQIHUWDMP RYHP HOW

$VDUAKOWR \KHH DUDQIHP QW RXU, QMIDNRIDYHMGHMA VTP MW UKV RU DG UHEGRAKHLP SSPAR WMDY \ HD GHIRP LCDAG HILQQIV DA
I HS PUHER H FKOQH DM/R 06 \HQSHUS6' UASHRANHY OUG. RUMDDZ R GHIRP LCDAG HIQQIV DN HE PAUHE H FKOQH DAV R 0%

. RMDQZROSHUS6'  UASHAIHD : HH SRR UAXOVAR U GRARHLP SRR WIQUDIY \ HD GHRP LDMGHQQIVD/DI [ FGPXUHERA H AOQJHWDMR \HD
SHU86' OJG. RUDNZ RYGHRP LQDMHIQQIVDADI L HEPUHER H FKOQIHWDAMR ZRQSHU86'  GLEFHGAMP LCDIRQR WHI L[ HGPXUHR H FKOQIHWDAVI RUDJLYHD
\ HOUVIP SCRMGE. FKOQIHVIQI RHIQPXUHER H FKOQIHUDMY/RYHAMP H WHVFIP HOAVI XMUHHDQQIVZ LOXENP DM EHLP STRMGE \KHHADGQIH/LOH FKOQHWDM/

YRU3* 0 DQG FHYEQ REHUPXUHARY Z WWQ RXU, QMIDMRTOVMGHARY WH [ HE PXUHER  H AOQIH UDMY | RUMH DU HIUDWH SUEAMP LGHG GAUQ) \WH\MLEG
TXOWUR WHSURU HOUXMQ |RZ DGRXUHEA. H FKOQIHUDAY

7KHBE®! EHBZ SUAHQN | RUWH SHIRGY LQAFDAG WH LGFBDH GRUDH R UYHIHY DG DEWVMG RSHDMY LGFRP H I RUWH , QMEDIRTOYMQHAHY 3% .0 DI
5 HVHP HQAVHIP HQVDQG | RUGRSRUIDMDQG2 WHURSHIDARDY UH BRI WHLP SCRAR \WHHLIQMFRP SIQ. DUDQIHP HON
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<HUHGHG' HHP EHU

QP LARY
6HIP HONP SCFWR LQMIRP SDQ CUDQIHP HW
, QMIDIRDO MG
3* 0
5 HNIP HQV
,PSCAVR LQMFRP SIQ. DUDIHP HON
&RERDMONG2 \WHU
,PSTAWR LQMFRP SIQ. DUDIHP HON
6HAMBP HQVDQ/ BWHY/ RQIRZ DGPHUMR FROUFV
1 HABHH IWGHMP HYWR & RSRIDMOGG2 \WHU

1 HAP STRARQ FRQRIAEDIMG UHYHXHY DG DAOYMMG RSHIDIY) LCHRP H

BBBBBBBBEB
( 1HRAMH-DQOY WHIQMFRP ST DUDCY HP HAEH HHQ RXUS R SRUDM DG 2 \KHURSHIMRQY DQG 5 HIHP HWZ DV \MIP LQDAG DQG MY UM LV QRZ. P DEIHG Z WMQ RXUS HINHP HOAHIP HQAKMQ) DRDAD\
WO D LGFOGHH \MEDOKHGIHY
5 HEUAHOMWHGL HHFHERE HOQRO8 6 GHRP LCDAG HLOQIVWIQMME ROWHEDIVR Z HIKWG DHIIHP RQKO FXUHR H AKOQHUDAY YHIXVIL HSPXUMEA H ACQHUDM/GHMP LGSO FRICHAIRDZ W
WHIRHIQPUWA IGFRP HKHIILQ) SIRIUP
$VR' HHPEU DG WHCRIRIOIP RQVR \WHHIRZ OGRUHR FROUFVZ IMORUSRERDMOG2 WHRHDIRYZHH  BAORY)  HARODEG  HAR) KSHMHD R ZKEK
HOR) HOROODG — HCR) UASHAMHD Z HHUADMGR RXU- CEIHHIQKDFHRSHDIRY/

,P SRR SURGXFWGHIRP LODAGLO GRQ GFDORXUHAVROS 6 * $$3 HLQQIV

;KU RAULQMIDIRDOQXUIGH RSHIDIRYY R | HUSURGAW GHIRP LCDAGLQ GFIORXUHER  \VHYHDODOR R | HJSURGEW GHIRP LDAGLQ QRO GFIOPAUMAHY P RINRIED
RXU-DEDHHRSHDIRY ZKIEK RIHJUS 6! DOG$ XWIIDQ GRMU 3$8' ~ GHIRP LCDMS SURGAW 7 KH QRO GFOOPAUHER  GHIRP LCDMS LQXUDGRH COELOMAY UHDMG \R \WHH
SIRGAENVDH\KSSRWGE\ LOYHXR HOVGHIRP LCDMGLOFRUMSRIAQ) PABMAHY LFOXGQ) DVIQU LFDOARINRQ GALIQDMG D/DYDDEG | RAIB! :  KIBIWHLP SSRVURP |RWHIQ
PXUHR H AOQH UDM P RYHP HV RO WHH QRO GRODRXUHIR. GHIRP LCDIMG DAHIV DQG CCELONY LY HFRQRP LFDID P DRKHG G HIHIAHV LQ \WH CFFRXQIMY | RURKDQIHY LQWKH
YOOHR \KHHDXAN DG CCELONY GHWR AOQIHYLQI RULIQPXUMA H AKOQIHUDMP RYHP HOVKDYHKIMRUFDE UAXGMGLQYRDMIVIQS 6 * $$ 3 HAQQIV

,Q  ZHILP SBP HIME DIKRMH LQ* LEUDEIY/ L HV RSHDIRQ/ WDAAMIJUIDAG\WWHS 6! DG$8'  GHIRP LCDAG BXMQHAHV LOR \FEDDM AYIMRQY HIFK Z W LW
RZ QIXCRIRDORXUHER. \WDADDIQY Z W \KH XQEHDLQ SRGEW DG LQYHAR HOV 7 KH UAXOWR \KLY DRI GP HAZ DV AR UHGFH Gl IR LQ WH CFFRXQIMY | RUFKDQIHY LQWH
YOOH R \KHH DAVHN DG QCELOMY \KDADUMA GXH R FKDQIHY LQ T RIHIQ PXUMA. H AKOQJIHUDMP RHP HOV ) RAWHB 6'  DOG$ 8’ GHIRP LCDMG DAHV\KDAZ H3 WO HIMG
XQEHRLY \RUKFMUH \RHQHABP XOMYHXQUHDT HGLOYHKR HOAI QY DARADAG Z W | RIMIQH FKDQIHUP HDKUHP HOARDIZ HIHUFR.G-G L3 $ FRP XDMG RMHUFRP SUKHLYH

FRPH BW 3$2&, " \REBG HORQDG  HARQD/R ' HHPBEU 0% WASHRAYHD UG Z I@EHURIQ] HGLQHIQQIVZ WLQ? 5 HIT) HG LOYHWR HA
JOQ/ R GHV RHUWP H D/ \KHH DAV P DMUH RUDH\RT $ EVHOMKH\OBIR 00 R WH/H DAV SURUVR WHUMBIAG P DMUMY DSSUR LP DMD RWH HOR)
EDDFHOVR ' HHP BHU ZI@EHURIQ] HGLQ OSSR IPDMY  ZI@EHWARIQ] HGIQ DOGWHUP DQQ) EDDFHZ LO@EHUFRIQ] HE 1 URP WURKIK

+ LIKO LQ OIRDY HRORP\ 1O$ WIHMED

2 XULQMUIDFHRSHDARQ/1Q$ WHIMD 3UXGHIMIR $ UHNMD 332$ " KDYHKIWRUFDED X0M] HS\WHS LIHMHSHR DVWHIXRIRICRHUHER JLYH W AKHPXUHR R
WHSUP DY HRGRP LF HYLRP HQNQZ KLFK WHHQMY RSHIDAY * XUKY $ UHONDH SHIHFHED PP XOWHLQ QIR UDMWDN FHEG RYHUD \ HUSHIRG $VD
UKV UHQNMDIVHRERP Z DVGHP HE\R EHKUIK® Q@MY XA LOU-SRINY) FKOQIHVH I HRAMH-XO 8QELS 6 * $$3 WHILCDIADOWIM HWR DIRMIQ

HOMY LODKLIK® [Q@IRIY HRERP\ DR EHUP FDKUGDVL IWIXQRIRDOPUHER  |RP HO WHS UHACHSHR VWHUERWY PXUMR R IWSCBHOAGERWY HOMW
WH86' RQDSIRGHIHEDLY : KIBI\KY FOYJHS KRZ WH UAKOVR 32$ DUH UP HDAXUHG DOGRUMEQMAG QR 8 6 \WWH LP SCRANR RXUI LCDGRLCOWBIAP HQN Z D/ QRA
P DMUIDOGRULYIW SHAMG\R EHP DAMIDOLQ! XWUH SHIRGY JLYHQ\WWH UHDMWYHM] HR RXU32 $ RSHIDNRYY , VKRS DOR EHQRMG WDAGXHVR WHP CFUR-FRGRP LE HYLRGP HQNQ
$ UHMD \KEWIMD DOR 32 $VEDDFHKHHROLAWVR 86 GHIRP LCDMS SIRGAWICEMM/\KSSRWGE 86'  GHIRP LDMS DAHI $ VD UAXOWKLY DFFRXQIY FKDQIH
VFLYHVAR UHBFH \H UHP HDUKUHP QAP STRALH BRAG LQ GHAKGFRP HILYHD WDARH | XCAMRDORXUMR. DG PXUHR LQZ KLFK \KH DIWHV DG QCELOWAY DUH GHIRP LODMG Z LaDEH
P RHFRHD DIGHS
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$ FFRXQUQ) 3RIAHY  3LRCRXGRP HW
$ SSTFDWRQR & UMFDCS FFRXQUQ) ( AP DI/

7KHSUEODIROR | (DEACONDA HOVIQFRQRP W Z K8 6 * $$ 3 UTXLUAVWKHISSIFDMRQR CFFRXQIY) SRIFHWDAR WQLQRYHDMIQULFDQAGIWHR MGIP HQW
0 DEIHP HWRQ DQ RYRQ) EDAY WMEZ V RXP DAV DQG DAKP SRV XVHG 1Q \WH SUEDIMRQ R | LOGADOMBA HV | P ORI HP HOAGHMP LGHY \KDAP RALLFDIRYY 1Q
DAKP SNRQ/ DQG HWP DM/ DUH CESURSUDM JLYHD FXUWHQA RN DQG ALLXP WURHY \WH &RP SO0V WAXAOVR  RSHIDIRYY DG | LDQALCOSRMRY DY UHERG LQ WH & RORIEDAG
) LCDQALOCB\BAP HOVFRXTS KO HMLI QU LFDQ®

7 KHIRIRZ LI HRNRQ/ GMVPXW WH CFFRXQIY SRIFALHY DESOHG LQ SUEIUQ . RXUI LQDGADOWEMP HIW \KDAP DCDJ HP HABHIHYHY DUH P RIG-BHIGHONRQ \WH CSSTFDIRQ R
HIXP DAV DG DWKP SWRQVDQG UHTNXULHP DRIHP WP RIALLEXGWXEMARYH RUFRP SBf MGIP HOV

, QUXLDQRHS WHWV
" HHIHG3RIA $FIXMMRQ&RWDQG HHIHG60BV, QGXA-P HOW

: HFDSMUT) HARWWAKDADUHAUHA® UHIMG AR WH DFXOANR RUUHIHZ DOR LOUKUDGRH DQG DO FRQERN 7 KHVHFRWVSUP DU LGFOGHARP P MIRQY DvZ HID/FRWR
SRIA [MWXOQRH DQG XQEHZ UMY DG AHMEQ RKHUH SHOHY \KDADH GLUHA®  UHDMG VR \KFFHMX@ QHIRMDME FRQMAN :  H KDYH DBR GH HUMG FRAV DARADAG Z WK \DBY
LQBFP HN UHIDMG \R RXU YDUCE®! DG | 1 H3 DORAW FRQAFN SUP DU Z WO RXU, QRYLGD0S QMY \HIP HQVE 0BV LOBFHP HN DLH [P RXQN \WDADUH FUHGEWMS VR \KH
SRIA KRTHY CFFRXQAEDDGR P OQD DY 0Q LOGFEP HIMR SXUKDH \H FROAMEFW) RUDGAMWRDOLG RP DARY CERWWWOBY [QOAP HON VFH1RM  \R WH &RQRICDMS
) LCDQACOB\BAMP HOV © HIHHID® [P RMYH' $ & DG GH HUHG \DBV LQBFEP HV 3' 6,7 RYHUMHH SHRAMG QYH/R WH FRMIFW EDHG R RUHXIP DAYV R \WH GYHODG
WP Q) R JURWSUP XV JURWSIR IW RUJIRWP DLV G-BHIAQ) RQWHWSHR FROMPAS VEAAUEHGIQP RHGHEICEHRZ. [QFDBXDIY ' $& DQG' 6, [P RWDIRQ ZH
DUH UHNXLHG \R P DNH DXXP SWRQY CERQYHAR HQMHMG/ P RVIDW SHYMMEP  DQG RKHUWP V\KDAP SSPARXUHXIP DAV R WH GYHOOQG WP LQ) R JURW P DULQY JURW
SIRIW RUJIRW SR XPV : HDOR SHIRAFDM HDODMWH WFRYHIEDY R RU' $& DQG' 6, ) RUFHWEIQ FRQMFW LY HYDODNRQ LY SHIRP H3 DV SOWR - RUSUHP P
GHIFAHR WA DY/ QMRS I XUMHUEHBZ 1032 ,QXIGFH/ ICHMMZ ) XMH3RIA %HHIW $VR ' HHPEHU ' $& DG’ 6, IRU3), H FOAQ) WHEBRHS
UBNAYIMRQZ HH HAQRODG  HACR) WSAMHD O $& IQRUKRIGUBNAYMRQZD/  PLARY

$P RUYDNRQP HKRCRRILH/

* IRW3UWPLPV' $ & DAVRADMGZ W \KHQRQ SDMASDNY WP AHSRIAH/R RXU, @G0 UHWHIP HQWDGWHZ KRBIAH WP @H HIGZ P HQADQG KHXGK SRIAH/
R RXU, QMIDNRIE/OMARANHIP HOAY SUP DUO 0P RMWY H51LQ SURSRINRQWR JURW SUHP LXP V * URW SUHP IXP VOUH GH LCHS DY \WH SUHP LXP VKD HG\R D SRIA KROHUIRUDD
LQXUDCHHFARQRERN

* IRW3WRIW ' $& OJG' 6, DARADMG Z 1 WH YDUDE® 006 XQYHIDOM HSRIAHVR  RXU, QRYIGDO U H OG5, QMEDIRIDDYSMCHARY P HOW DGG WH YDULE® 006

1L} H5OQRAW FRQMPVR RXU, QR IGO0 QMY DG, QMIDIRID/AMCHAA/AHIP HOVDHIHHDW [P RW HGRYHAHH SHRAGQYHVR WHHSRIFLHVIQ SURSRMRQ\R \RC
JURWSUR LW 7RIE0JURWSUR LWLGFOXGHERK CRAOD) URW/SUR LW DQG HANP DAVR JURW/SUR LW RUIXWUHSHIRGY * URWSUR LWOHGH IGHGDY L P RXQVDAHRHG| RUP RUBDNV
FRUPADGP LQMVADARY \KUHIG-UFKDLIHY DG RKHUDKHAP HON SOV TP RXQN HIGHS 1R LQYHIR HWR  SRIF KRGHUEDDIGRHY GWIL BHHIWIQH FHWR SRIR KRG
EDDRHY PRIV LCRXUHG | RUFRQMIPADGP LQVADIRY \WHGHAFRWR  UHQKUDGFH I RUAHMEIQ BXMQHARY LQMIAMAHEMMG\R SRR KRE-UEDDGH- DG RMHUFUEW | | MIQI LFOQN
QHIDYHJIURW SR IWDHH SHRMGLQOQ SHIRGY WHIP RXQUR LOKUIGRHLO | RIFH LY JHIHIDD \KEWAMS Dv/\WHEDH I RUFRP SAMY [P RWDIRD 8 6 * $$3 JIRWSIR W
DG CP R DARQ UDAK DOR LGFOGHWHLP STAVR \WH HP BHEGHG GHIYDIYHY DARADAG Z W FHMIQR \WHRSIMREIOIVQY EHH IWHDMUAVR - RXUYDUDE® DMWY FRFW DQG
Q3 QONHGFUEWY |HDMUVR LQEH HEXQYHYIDOM HDQG L H3LGEH HE DORAW FROMFV DG HIAG KHEILQ) CRIYAY ) RUDGAMRIIOLQ RUP DARQ ROWH LI QI LFOQNCEXNV
R \WH YDODIRQ P RGHY | RUWHAH HP BHE3HG GHUYDIYHY LGFXAQ) FSMIOP DNHADKAP SWRQY DG DRAMOUDED GHMP LGHG DAKP SIRQ/ WHEHBZ 32, QXUIGFH/ LCELOWNA?
) XMUH3RIA %HH W, QFOBXDMY 0P RWY DIRQH SHOH Z HHAP DMWHIP RQNR JURW SR IWWDIZ LEEHIFOGGLQRXUS 6 * $$ 3 WXOVDQGLQ DEWMMG RSHIDIY
LCFRP H DG X\ H\KHH NP DAVR FOBX @M QMNP R WY DARQUDAY DQGH SHOHIP RXQN : HOBR UIXO® HYDODM DG DEXWKHUHDAMG' $& DG’ 6, EDDQRVZ W D
FRUASRIEQ) FKOLHRUPBHEWR PUHMEHIRG HDQQIVI ROWHLP SCRAR - CRXDOIURW SUR LW DQG FKOQIHVIQRXUSLRVRIRQVR. AP DAGI XUMUHIURWSUR IWRQRXU. $ & DOG
" 6, OP RMY DARQ UDAY $ G HOV\R\WH' $ & DOG' 6, EDDGRHY LGFOGH WHLP SCRAR RXURWP DMR VREDIURW SUR IWR \WH DQQMOUYEZ. R DAKP SINRQ/ RAUTXDIM®
DO HON | RU PXUHQAVSHIRG H SHIHFH D056 RXU TXOUWA®  DEWWR HON |RJP DINWSHURP OFH ( DFK R \KHH DOXVF HQV LV | XUWHU GVPOMG BHBZ 1Q 32 $ QAT
DAKP SINRQ/UMEEZ. DG TXOWD COWKE HOV
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* IRWO DULQY ' $ & DXRFADAG Z WK \WH WDAWRDOSOMASDIY SIRGAVR RXUSERHE Y6BFN LV TP RWY HG RYHUWH H SHRAG QYHVR \WHH FRUIFW 1O SURSRMIRD R
VREDIURW P DILQ/ 7REDIURW P DLILQY DHGHIGH DV L TP RQVUFHYHG IURP SUP XPV HIHG I URP LMY HOAR SRIR KRTHJEDIRHY DQG RIHUDMAKP HOV GW/LL
EHHIWSDIG FRWI RUFRQMPADGP LQMIDARY FKOQIHVIQWHGHABYHOSUWP 1XP UAHYHI RUGHDX DG HIERZ P HNEHH LW DOQXOOSRIA KREGHUGYIGHIB/DGRMUFBEW : H
HYCODMRXUHAP DRMVR 1 XMUHIURY P DI LQY DG DOWVAKHUADMG' $ & EDDIFHZ W DFRIASRIEQ) FKOLIHRUFU-EVWR PUHYEHIRG HDQQIVIRAWHHI HAVR CRADDIRY
P DLILQY DQG FKOQHY LQ RXUH SHARG I XMUHIURWP DJLQY ' $ & DAY HON| RUWHH SOMASDY SURGEW JHIHIDED KDYH QRAFU-DMG LI QU LFDQAYRTAMDN LQ RUUAKIVR
RSHIDMRQMCAHP O R \KH | CREWAKDADH HRAJURW P DJLQ/ DUH DOR LFOGHG LOWH GHMP LODNROR  RAUGYLGHIE/ VR \WHHSRIR KREHY DG GAUQ) P RW HIY \WHEBRWHG
%BAN KD/ UFRIQ] HG D FXP XDWYH SRIA KRTEHJ GYIGHIG REQIDIRY H SHOH LQ #3RIA KREHW GYIGHIG/ IRUWH H FHW R CRMODP® XOWH HIQQIV RYHUH SHRMG
PXP XOUWYH HQQIV D/ GAMP LGHG DAKHWP HR G-P X0 DIRY + RZ HYHJ UL CRXDOP® XOMH HIQQIV I DOEHBZ H SHRAMG PXP XDMH HIQQIVIQ I XMH SHIRGY WHIE
HIP LCDICY \KHFXP XOUWYHSRIA KREHJAYIGHIG REQDNRQH SHIH FKOQIHVIQJURWP DUIQ/DQG! $ & DP R DNRQZ RXTS UHXONQ D GHAP STRAR \KH & BVHS BN UKV
R RHDIRY/ $VR ' HHP BHU WHH FHWR CRXDCRP XOYHHQQVRHMHH SHRMG PP XOWHHQQVZ D/ P LARY

7KH P RMY DARQ P HARERBILHY | RUSURGAEN QRAGVAXWHG CERYH SUP DO UHIM \R GW MIQULFDQN $& DG 6, EDDIHHY DARFADAG Z W SIRSENV 1O RXU* LRXS
, QXUDFHDOGS5 HMHP HQNVFIP HQN Z KIFK FRP SUM-GESSIR IPDAMD R \KH&RP SOQ ARBD $ & DG’ 6, EDDQRVDVR ' HHP BHU

$QOIDIKP SURQ/UAHZ. DG TXOUMD DENF HON

$ Q0D ZHSHIRP DFRP SUKHOLYHUYLHZ R WH DIXP SRV XVHG LQ HAWP DY JURW SUR W 1 RUIXMUH SHIRGY 2 YHUWKH @WWHYHIDO, HOY \WWH &RP SO VP RW
LI QU LEDQADAAP SWRQ XSEDAY ALY LODFDQIHVR H SHARG | XUMUHIURW SUR LW DG \WH P RMYDIRQR * $& DQG' 6, KDYHEHHD UHDMAWG\R @B\VH DOG RKHUFRQMP KRG
EHKDYLRU DAXP SIRQY PRI DQG WYIMRQY R H SHRAG IXXMUH DAV R UMY RO LA HON 7 KHH DRXP SIR)Y PD. DOR FDOH SRMMOMI QU LFDQAWDUCELON 1Q

P RMY DARQH SHOHLQWH I XMUH 7 KHLP STRARQ RAUUKOVR RSHIDIRQVR FKOQIHY LO\KHH DXXP SINRQYFOQEHR VMY DG Z H DUH XQEGH R SUHARNKHUP RYHP HWRU
RV P SCRARYHMP H

7KH TXOWMD DOWWA HOW | RUPXUHASHIRG H SHIHIFH U HUHG \R DERYH UHGRAKH P STRAR QLI EHETHHD CRMDIDJURW SUR W 1 RUD JLYHD SHIRG DG \WH
SURA® HAP DAGH SHRAGJURW SUR LWI ROKDABHIRG 7RWWHH \WWDFK SHURGVCAMICH SHUHFHGLHYIURP \KH SUHYLRXVHANP DMI RAKDASHIRG \KHDXXP HE GYHCR
\RBOJURWSUR IWP D FKDQIH , QWHHFDAY Z HBFRIQ] HDPXP XOMYHDEMWY HOMR DISUHYRXY SHIRG/ICP RUY DIRQ DOR UH HUHGWR D/DQH SHIHIFHWKH XS DOWWR HOW

7KHTXDUMD DA HON| RUP DINAAGHURUP DFH U HUHGWR CERYH UH GRAKHLP SCPAR. FKOQIHVAR RXUHWP DMR! \RBD) URW SUR IWAR UH GRAZRMNOO XQG SHIRUP DFH
DQG P DOHWRQAVRYY $ WIQU LFOQASRIMROR JURW SUR LW/ RURXU YDUIDE®! DX FROAMFW DG R DGWHUGIUH RXUYDUCE®! @ HFRQAFN DUH G-BHIEHOAKSRO \WH\RIC
(DMR MO R DAV KHIBLOV-SIUDM CFFRX QAR HONRSIRYY 7 KLV IDMR UMUDLQ OHFHVWHI HA/Z HHDRQ YDUDE® DO DG YOULEBI @ HFRQMPN FRWWZ HLGRXU
DARADMG Z W \WHIXOUDQM-G P LQP XP G-DIN DG JXDUIQAHG P LQP XP LGFRP H BHH W HDMUA/ UHIDMG R RXU YDUCE®! DA FROAMFW DG H SHARG FOIP VAR EHSOGRQ
YOULE®! @ HFRQUEFW DvZ HOD/RKHNANRXUAVR  SUR WS HMO/\ARDADUHKLIKHAKDQRXUH SHABNRQY | RUD JLYHD SHIRG SURGKFH KL KHAWDQH SHRMS CFFRX QDR Z KIFK
LCRUDH \KH 1 XAMUH 1HA Z H H SHAAR HOLO RQ YDUDEG! DKW DOG YOULE®! @ H FRUIFW DQG GHRUHDH \KH [ XMUH FRWV Z H H SHRAUR LGPXU DARADAG Z W WH JXOUDQM-G
PLQPXP G-DN DG JXOUIQM-G P LGP XP LGFRP H EHH DT HDMUAY UHDAG R RXU YDUDE®! DAW FROMPN DG H SHRAMG FOIP V\R BH SOG RQ YOUDE®! @ H FRQMFW 7KH
RSSRVAM RFFXWY Z KHQ UMD/ DUH BZ HAWDQ RXUH SHRBINRQY 7 KHFKDQIHYLQ I XMUH H SHARG JURW SUR LW DUH XVHG\R UHFRIQ] H D PXP XTMYH DEWME HOAR DOSURUSHIRG]
P RWY DIRQ

7KH Z HIKWG DHIIH DM R UMD DAXP SR/ XVHG 1Q GHYHESLQ) HWP DAG P DNHAGHMD/ FRMGUP Q| CRARY \SHAILF WK HIFK SIRGAWINVSH LGFXAQ) DIRHA
GADNRY/ DAHNDIRFDIRY DG RM-UICARY ;W BIDUEWR HNXAW P DUNHADXAP SIRQY WHQDUWLP IXXUHUDMR BMQDAXP SWROXVHELOHDODIY * $ & DG RMHUFRW
IRURXUGRP HAWF YDUDE®! DOAW DOG GRP HANF DQG LOMCDNRID YDULE®! @ H LOXUDIFH SURGEN 1V GHIYHE XMQ) D UYHIMRQ W \WH P HIQ CBSURIFK D FRP P RO LGB
SUTAWH 8 QGHMLY DSSURTFK. Z HFRQUGHUKIRUEDCHTXUY UMDY DG DEWWBURMARS HMXWY UHM.GQ/RYHUDQLQWIO XMUHSHIRGR 1LYH\ HOW WHE GDUWP ™ \R\KDAETXW
UM/ FROMHIHWR WHEQ WP H SHRMGIDMR BIXD || \WHQDUWP SURVIPMG | XMHIDMR UHMUDLY JGDAMDORUGHDUMP P IPXP [XMHWDMR BIMOR
ZHXHRXUP L} P XP IXXUHUDMR UMD $VR ' HHP EHU RXUGRP HWIF YDUDE®! DAY DOG YDULEGI A HIQXDFHEMAAMVDMP HID &Y WP HIXW
HSHAMGIDMR BIMODGD QOUWP P HIQ UAHMRQHIXW H SHAMG IDMR WY DOG RAULQMIDIRIOYDULEG! @ H IQXDFHEMHVDIP /D &Y \MP
HIXWH SHAAGIDMR AMODGD  QGHOUWP P HDQUAYHMRQHTXW H SHAMGUDMR UIMG

© W BIDG\R LOAMMALDM DAXP SRV XVHG LQ HYODDMY ' $& DG’ 6, Z HXSEDM\WH &Y \MP DG G-OUMLP 1 XUUH UDAY XVHG R SURVIPAIL] HG LGFRP H UMD/
DO DG TONMD UASRIHD $VDUAKOR RAU  DOQMOUVLZ VOGXSDM
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R DAXP SIRQY DG RMUB LGP HQV ZHN-BARUGQ WP H SFAIMRQR WH  \HUS 6 7UDXY WDMOWG  \ HU-CBOHH* RYHIP HW/REG \ IHBY XQROQHG DG
FRQIXHWR JUDGH\R UDAMVR 0% UASHRAYHD RYHUWO\ HOY $ VSOWR RAUTXOUA® P DN SHIHFHXSEM/ Z HXSEMRXUGHIUMP SURVRIRQVR LOMBMA
UDRVAR UH BRWAKDQ) HYLQPXUBHNIDAY

9DOHR BMAWSFIUHS
,QOEAWRO\R' $& OUG' 6, ZHDORUFRIQ] HDQDAHNVRI9 296 92 %46 LV DQLQEQILEGI DAHAZ KIFK UHSUAHON DO DEWR HOAR \WHWEMG YDOHR DFTAUHGLO | RFH

LQXUDGFH FROMEAMICEL DM R SUAVHOANM-P DAVDLUYDOH GHMIP LGHG DVR WHCFDXAMMR DM 9 2 % 1V DP RMY HGE RHUWHH SHRAG@HR \WH DFTXLUHG FROMFWXMQ) WH
\[P H P HKRGRBJ\ DG DAXP SMRY XVHG \R PRWH' $& DG’ 6, \FH32 ' HHWHG 3RIA. $ FDAVMRQ &RV DG HHUHG 600V , QGFP HON'  [ERYH | RUDGAWRIC

IQRPDIRY 9296 LV DOR \KEMANR UFRYHIEON WA $VR ' HHPBU 929 zDv  BGOR) DGLFOGH  BEARD UHDMG W WH DFTXOMMRY | URP
$ P HIFDD,, QMODIRID* RS 3$,*° R $,* 6\IU/ UH,QXIGFHER / V8 $,* (QWRQ/ UH,QXDFHERP S $,* ) LOGADCS WXDQH -[800. . OGS .* (AWRQ
BHMFH&R /\B FRBANHD WHGIUDWG( QVRQIOMGHAY 1O 7KHUPOQQ  HARQSUP DUO UHDM/R SUYRAG CFTXLHGWIAMRIOM H GH HUHG DIAW

GH LOHG FRQMBEXRQ DG GH LHG EHH IMBXMGQHRAY 7KHI 2 945 DARALDAGZ W \KHLQ | RUHFRQMFWR WHBVBUDQG ( GVRQIGMGHKHY LY BWNHMHR DAXP SWRQFKDIHY
DVARHP DNRUMY 1V EP RMY HGLQ SURSRIMRQWR JURW/SUHP 1XP VZ KLFK DUHP RMSUHAREED WEEGIFRP SIUHG\RJURWSUR LW

, QUXDQRH/ LDELOARY
) XUUH3RIA %-CHIW

) XWUH3RIA %HH IS R LFOGQ) 8 GSOIGEMIPVDIGEMIP $ENMIVHIY [ SHOHY

: HRXEQK WWHYH/ IRUIXMAH SRIR BHHIW W RURQBKOD R SRIR KRTHY XMQ) P HKRERRIIHW SHAIBG R 8 6 * $$3 7KHUWWHMQ P HKRERRILH XVHG
LCFOGHWHIRTZ 1Y

1 ) RUPRIWEQY GAUDIRY FREFN ZH XM HD GHASUP LXP  YDODMRQ P HNRGRBU\ 1Q P HDXUQ) \WH ACELOW |RUIXMUH SRIA EHHIW 8 QGHUY P HMRGRBI\ D
ACE@OV | RUIXMHSRIR EHHIWLY CFRXHG Z KHDSUP XP UYHHLY WHFRIQ] H5 7 KHADEMN Z KIFK UBURVHIVWH SUAHQAYDOHR | XWUHEHH WV EHSOGWR RU
ROEHKDD R SRIA KRTHY DG UHDMG H SHOH/ GW/ \WH SUAHDAYDOHR XM GASUP PV SRIROR WHIURW SUHP P UTXILIHG VR SURVIGH | RUDEEHH W DG
H SHOAY LV HAWP DAG XMQ) P HNRGY \WDALGFOGH DXKXP SWRQY DSSIFTE®! DAMH WP H WH LOKUDGFH FRQMIFW DUH P OGH Z W SURYMRQY IRUWH UM R DGYHYH
GHYDARY D/ CSSURSUDM 2 UILCIODXXP SWRQY FRMXH R EH XVHG LO VEVHTNXHADFFRXQIY . SHIRGY\R GHMIP LGH FKDQIHY LQ \WH QCELOW | RUIXMUH SRIA. BHH LW
RMQUA HUMHG R DVWH? BN LQFRIFFBW XQBWDSUP XP GHLAHIR H MV 7 KHUAKOWR WHQHABUP P YOODIRQP HKREREI\ VAWDAKHICEMN DADQ. SRONQ
WP HUBUAHIV DO CFRP XOMRQR \WHSRMRQR SUHP LXP V UHFHYHG R GDM H SHAMG R EH QHHE-G R IXQG I XVMHEHH W LH QHABUP XP VUHFHYHG\R GDM - BW/
D0 EHHIWDEGH SHOAVDIHIG SOG 7 KHADEON GRAY QRAGHHADLID  UH GRAKH I X@BRIA KREHJREQI DARQWHERP STQ H SHAVRSD DAKHFRFFOMROR WH
FROMPAUGRH D SRUWROR WDAREQI DIRQ Z RXTS EHIXQE-G B GHABUP LXP V UHFHYHS LO WH I XWMUH DQG Z RX@B EH BFRIQ] HG LO WH CCELOW DAKDMP H : HSHIRP
SWPLXP GHLAHF \WIWXMQ) ERXEKIP DM DXXP SIRQ/D/R WH MY DM Z WNRXWSURYIMRQY | RUDGYHYH GHYIDIRY |, | \WH COEL DN GAMIP LGHG EDHE RO\KHH
ERIVAXP DM DRKP SINRQY DUH I U-DMIDDWH GHABHYHY LH * $$3 BMHYH/GIAR DQ ' $& ' 6, RU92 96 DWHNV WHH M) GHABVHYH/ DUHDOWAG B\ | LKA
UHEFAQ) WHHDAHVE, \WH P RXQAR WH GHLFHIR. RUVR ] HIR WURKIK D KD HWR PXUBOASHIRG HIQQIV |, | WHGH LAHR 1V P RUHWWDQ WWHH DAFNEDDGRHY | RJ
LQXUDGFH FRQAMFW Z HWHD LRUDH \WH GRAHYHVE. WH H FHW DIDQ\WMURXIK D AOUIH R FXUHASHIRG HOQQIV || DSWP P GHIAHR LV UFRIQIHS WH
DAXP SWRQVD/R \WHSUP XP GHLFLHER \WANEDM DUH GANHG 1O QG XVHS LOVKEVHNXHUWDXDARQY DOGWH GHABAHLYHY FRQIMXH R EH\EMRAAR SUHP P GH LFLHGR
WM, QDGAMRY | RUCP WG SD P HOVRQMFV | XXUHSRIR EHH IMBVHYHY DOR LQFOGH D GH HUHG SUR IWITELQNV U-SUAHRI) JURW S LXP VUHFHYHG LOH FHW
R QHASWP LXP V 7 KH GH HIHG SUR LW DU JHHDI WHFRIQY HG LOQ UAYHXH LQ D FROABQAHIARQKLS Z WK LQXUIGFH LQ | RUH RUZ W \KH P RXQAR H SHRAMS | XUUH
EHH VED P HQW

$ ) RUFHYEIQ FROREPWHDIMUA \KFK D/WRVH UHIDAG \R JXDDQMGP QP XP GDNEHHIW 3* 0* 96 JXDUIQM-GP QP XP LGFRPHEHHIW 3* 0 ,% DGR OBH
JXDUIQAHY DACELON LY FAEEDKHS Z KHD DARALDME DAFWP HIW Z KIFK LGFXGHDISRIA AOIHY/LGFOGQ) FKOUHYI RUDEP LQMADIRD P RISIW H SHOH \KUHIGHU
DOGRM-U WIDGBWR KRZ AOUIRMY H DHUFRIQ] H5 7 KLY QCELOW LY FAEEQKHSE XMQ) PXABHAEVAXP DMDXXP SURQYDQGLYEDHGRQWHUDAR R \WH SURHA
YDOH R \RBDH SHAMG H FHW SDPHW HJ SDPHQV LQ H FHW R CFFRXQAYDOH RYHUWH @HR \KH FROQUPAGYIGG B \WH SUMHOAWDDH R \RBDH SHRAG
DAHAP HW LH EHHIWDAR 7 KH QDELAMW HTXOM WH PXUMABHH WDAR P XGMBIHG B\ FXP XTYH DA HIV UFRIQ] HG\R GDM - SO LOMIKVGI FXP XTUMYH
H AW SD P HOV\R CDM 7KH UAXO\R \KH BHGH MUMR P KRG LY \WDAKH QCELQNY DADQ). SRQAIQ WP H UHBUIAHWV 0Q CFRXP XDIRQ R WH SRMRQ R DRHAP HQV
UFHYHE \R GM H SHAMS W EH GHEHG R IXQG 1 XM H FRW SD P HOV GWDQ H AHW SO P HQV DD¥G. SOG 7KH CCEMN GRHY GRAGHHADUD U GRAKH | XT
SRIA KREHUREQI DIRQWH&RP SDQ H SHAMRSD. DANH
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FRIFOMRQR \WHFRUEFWIFHDSRMRQR WDV FHW/SD P HZ RXGBEHIXQGEGE. DAHWP HINVUHFHYHG LOWHI XWMUH DG Z RXGS EHUHFRIQ] HGLQWKHACELOIV DAKDY
WP H 6LP LUK D/GAAUBHGIERHIRYS $& \WHUAHYHYDUH\EWMAWR DEMWR HQVEDHE RQDQQMOUAYEZ VR DAXP SINRQY/DGG TXOWM® DWW HONI RUH SHIHFH
LFOGQ) P DNHASHIRIP OGFH 7 KHH DWW HOW U GRAIKH LP STRARQ WH EHIH MDIR R XMQ) DRAMCOKIMRUFDOH SHIHGFH [ URP \WH WAXOGRH GDM VR WH EDDCFH
\KHANEDM SO XSEDAG HAEP DM/R | XXUHH SHIHIFH 7 KHXSEDMS EHIH DR 1V WHD DSSTHG R DOSURUSHIRGA DA HOV\R G-LIYH DO DEWKR HAR\WHUAHYH
UHFRIQ] HE\WURXIK DEHH IWRURKDL HVR PXUMNSHIRG QI

1 ) RUAHMIQ SUIRGEAIXOUIQAY SUP DD FHIEQ RSMRIOMNQ) EHHIWIHDMBY R \WH YOULE®! DIAW SURGEN 1Q RXU, QAYLGODS QAN VHIP HQMGFOGQ)
IXOIMGPIQPXP DFR® XOMRQ BHHIW 3+ 0 $96  JXODQMG PLQPXP ZIKGIY COBHHIW 3% 0 9% DOG JXOUOMG PIQP XP L(GFRP H OQG Z \WGIY [T
EHHIW 3* 0 ,: 9% \KHEHH IWDUHCFFRXQIG | RUDY HP BHEGHG GHUIYDIYHY XMQ) DI UYDOH CFFRXQIY 1P HZ RN 7 KHIQUYDDHR \KHHFRQMPWV LY FOBXDAG
DVWHSUHNDOHR H SHARG | XUMUHEHH IMED P HWWR FROAMFNRTEHY GW/KH SUMHMNDOHR DA UGHU! H/ DMEXVEEGVR WH HP EHGGHE GHUYDIYHI HDMUH
8QELS 6 * $$3 \WHIOUYDDHVR \WHHEHH IWHDMUY/ DUHEDHE RQDWKP SWRQYDP DUN-A/EDMASDIQAZ RXGE XVHLQ YOG WHHHP BHEG-GGHIYDIYHY &KDQIHVIQ
WHIQUYDOH R \WH HP BHE3HG GHIYDAYHY DH UFREG TXOW® \MURXIK D EHH IMRURKDUH R FXUHASHIRG HIQQIV ) RUDGAWREIOIQ RP DIRQ WIDAQ) WH
YDODIRQR WHHHP EHEG-GGHIYDAYHY HH1 RM  \RWH&RQRICDMS) LQOGADD\BAP HOW

7 KHDAXP SRV XVHG LO HAEDAKIQ) UAHYHY DUHIHHIDD EDHG RQWH&RP S VH SHIHEFH LQBMY H SHIHTFH DG RURKHUI CRRY D/CSSIFCE® : HXSEDMRXU
CRXDUDODXXP SINRQ/ \KFK D/P RMUINV P REAGW WANHP HADGE SRIR KRGEHUEHKDYLIRUDRKP SIRQY DOQOD  XQBW DP DAMIDCAKOIH LY REHYHGLQDDLQMIP SHIRGWD
ZHIHOWVIGEHR DY WP WHG * HHID Z HER RAH SHRAHIG/\R FKOH I QI LFDQ® LQWH\KRWMP DOOG R \KHH \WONKHHWHIB/P D AKOQIH ZHH S
\KFK FKOQIHV\R EHJUDGOCRYHUWHEQ WP, QDVMBIGHEGZ. LQMIMADM HLURGP HAMM-UH LY DQLCFU-DHS ENHIKRRG \WDARH UAHLYHY GAMP LGHE EDHG RQEHWVAP DM
DAKP SIRQ/P D EHJIUDAMDOWHQHNIEQNY

7 KHIRZ 1Q) SDUIRIUESKY SURYI GH DEAWRDOGHE Y CERAVWHUAHYH/ Z HKDYHHAREDKHG

, QMLDIRDOVBMCHARY 7 KH UAHYH/ I RJIXMHSRIR. EHHIWR RXU, QMEIDIRIDYOMCHARY Z KK DVR ' HHP BHU GBUAHOMG R RXUVREDI XUAUH
SRIP EHHIWHYHY SUP DUO UHDM R QRQ SDWASDINY Z KRG @ H DG WP @ H SURGAV DG HIGRZ P HUWFRQUEFW 005 DUH JHIHIDE) FOBX@AG XMQ) \WH GHABP LXP
YDODIRQP HNRGRBI\  D/GARUEHECERYH 7KHSUP DY DAKP SIRQVXVHGLQGHMP LQQ) H SHRMS | XMUHBHH LWDQGH SHOMVIGROXGHP RMIIW @BH P RE.GW LQYHXR H
\ LGB 0GP OQMIGHH SHOHDAWKP SR 5 HHYHY DOR LGFOGH FTIP VUHSRIMG EXWIRY HABDG DQG FOIP VIGRXUHG EXWRVY HABBRWG |, QDEAMRY | XMUHSRIA EHHIW
WAHYHY RUFHMEEQFRQAEFVDOR LFOGHDP RXQVUHIAG\R RXUGH HIHG SUR IVWITE@ON DYGARIEHGERYH

5HNMHP HA7 KH BAHYHY RUIDUMUH SRTR. BEHHIW R RXUS R HUWHIP HQVZ KIEK DVR ' HAHP BHU GBUAHOMG R RXUVREDIXMUMH SRIR. BHH W
WAHYHY SUP DUKD UHDMMWR RAUGRQ SOMASDY) @ HFRQMY HOAIURXS DX DOG WAKRMUHG VHINBP HYVBURGAN DG DUHIHIHIDE FOBXOAGXMQ) \WHQVBIP P YOODIR)
PHARGR®)\ DV GAAUEHG CERYH 7KH SUP DY DRAKP SIRQY XVHG LQ HAEEDKLQ) \WHH UHYHY LGFOXGH P RYSDIV BN HOWP DQMIDFH H SHOH DOG LOMHWY HOA LH
DAKP SIRY/ , QDEAWRY | XMUHSRIR EHH B YHYI RURHYEIQ FRQUIFW DBR LGFOIGH P RXQIVUHIIMG\R RXUGH HIHGSUR IVATELQW D/GARUEHGCERYH

, QAYICOOB QAN 7 KH URHYH/ | RUIXMUH SRIR. EHHIW R RXU, QAYLGKD0S QO VFIP HQVZ KIFK DVR * HFHP BHU WBUAHOAG R RXUVRMEDI XMUH
SRIA EHHIAHYHY SUP DUO UHIMR BAVHYH/IRUWH* 0 ' 9%D0G* 0 ,% | HDMUAR RXUYDUCES DOQMAY DG | RUWH ROMRIDOMYLQ) EHH IWHDMUA/ \KDADUH CFFRYXQMG
| RUDVHP EHEGHG GHIYDIYHY $ VAVPXAWHG CERYH LQHXBEDKLQ) UAHYH/IRJF 0 * 90/DQG* 0,967 Z HX\M HPXUWHNEHWAXIP DMDAKP SIRQY 7 KHSUP DY DAKP SURY/XHS
LQHIBEDKLQY WHHUHYHYIHHIDED LGFOGH DY DRY @B Z WG LY. DODQG P RADIM DAXP SWRQY Dv/Z HIDVLQMMINDMDJGE HNXAW P DNHNHMODAXP SIRY / CHH
LD DUH DENVMG DAKH FRQOMFABYHOEDHE ROWHLO WH P RIH GHW/R \WH EHZH DG UH GRARKHUI CRRLY \WKFK D/WHCSSOFCEOV R 0 \KWHIGURKDUHY / CHHWDAM/ DA
UHEXFHG Z KHQ FRQMIFW D P RIHIQWHP RH / C5VH UDMY DUH DOR JHIH.IED DAKP HG R EH GZ HUI RUWH SHURG Z KHIH VKUHGHUFKDLI HY CBSO ) RUM H FROMY HIASD, XA
DOOAW FRUFN Z H HIBEDK UAHYH/ XMQ) BRARKIP DM DAXP SIRQY Z W SURMMRQY | RUDGYHYH GYIDARYY DVR - LGRHBWNRQ RUEHARAP DM DAXP SNRQ/DVR WH P R
UHFHABRW BRI QUWRQHHW

7 KH UAHYHY | RUAHVEIQ RSWRDOOMCQY . EHH IWHDMUBY LGFOGQ) * 0 $% * 0 %D00G* 0 ,: % DU DFFRXQMG | RUDY HP BHEEHG GHUYDYHY DAV DIUYDDH DV GRAUEHS
CERYH 7KIYP HERGRBU\ FRXTS UAXOVQ HAKHUD QCELOWV RUFRQAD ACELON EDDQRH JLYHD FKOQILQ) FOSMIOP DUNHNFRGEMRQY QG YOURXY CRMOUDCOWKP SR GLCRHWHMHLY
(R REV-LYCEGI CRAYHP DUNANVRAWHWIOI HUR WHHREQI DR/ \WH YOODIRQY DUHFOBXDAG XM LQMIDD GYHESHGP RAHYZ LW RSMRQSUFLQ) WRKQTXHY 7 KHP RGHY DM
EDHG RQ D UM GHAOYDOOMNRY | LIP HZ RIN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHUIHALQ YDODURQ WAKQTXHY LCBXW DQG \WH JHIHIDOXGRHBIQI DURXGG WH WP LQ) DG
P RQMR I XXUHFDK | BZ V 7 KHMLI QU LFOQACEXWR \H YDODIRQ P RGHY | RUMHH HP BHE3HG GHLYDMYHV LQROXGH FEBMIOP DNHADIRKP SWRQY \KAK DV LQMIAMNDM GYHY DG
YRIMWIN DAXP SR/
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\WH&RP SO0 VP DINAASHIFHYHG UM R IWRZ Q QRO SHURP DQFHUMN 3135°  DVZ HIDDY DRADUDED GAMP LGHS DRKP SWRYY LGFOGQ) P RVTDN UDAV DG FROMPKRGH)
EHKDYLRU \KFK D/ @SVH DAY EHH WX DARQ UDMY DG Z \WGLLY. DODM/ & CEABCP DN-ANCEXN DG CRXOOFROUIPKRTH WA CFFRXQAYDOHY DUH XSEDME HIFK TXOMWUEDHG RO
FOBABCP DNHAFRQAMRY/DVR WHHIGR WH X0 LGFOGQ) LQMIAXNDMY/ HIXW P DNV DG YRIMN |, Q\KH UM GHARBOYDODARY \WHLQMIDVZ 05 FXYH GUYHY\WH\RC
WA/ XHG\R JURZ \WHFROAMEFKRTHI CFFRXQIVDDHY 7 KH&RP ST IV QVARXQADMDXXP SNRQLY EDHE ROWH/ RIGRQ, QRUYDIIN 2 || HIHE5 DM\Z TS FXUYH DEWWAG | RUDQ
DEAURDOBUHIG Z KIEK LFOXGHVDQHANP DMR 135 $ RADUDCDAXP SIRY LFXAQ) FROMPNRGEHUE-KDYIRUDQGP RUSDW DHUYLZ HEDABDANIGOED DG XSDAMGEDHS
XSRQ HP HILQY H SHIHIFH XU H SHREMRYY DG RMHU @I ((FOGQ) ) REVHYIEG! P DA \KFK D/ DYDLOE®! LQGMY  WMAHY RU P DUNAMAIQLRNRYY \KFK DY

DFIXAVMRQY DG HQKXUIFHWIQORARYY ) RUDGAWRIOG RIP DARQ U DLAQY) \WH YDODIRQR \WHHRSMRIOIVQ) EHH IWHDMUY VHH1 RM R \WHERQRIEDAG) LQOGALT
6VIAP HON

,QAYIGO UH 7KHUWHYHYI RUIXMMHSRIA EHHIWR RXU, QEYIGDY LHVHIP HOWVZ KIFK DVR * HAHP BHU GBUHOAMG R RAUMRED XMHSRIA EHH M
UAHYHY SUP DUO WHDMR WP @H XQYHYOOM H DG YOULED! @ H SURGEW ) RAWLP @ HFROUFW \WH | XM SRR EHIH IMBAAYHY DUHIHHDID FOBXOME XMQ) WHGHA
SWP LXP YOODARQP HKRERBI\  DV/GHAUEHG CERYH 7KHSUP DY DAXP SR/ XVHG L GAMIP LQQ) H SHRMS | XMUH EHH IWDQG H SHOFVLGFOGHP RUBDW @SVH LYK HY
\ LHI5 DQGP DIQMIDFHH SHOHDWAKP SINRY/ ) RUYDUDE®! DG XQYHIDOM HSURSAN Z KIFK LOFOGHXQYHYOOM HFRQMFWAKDAFRQEEQ QR MSVHIXOUIQM UAHLYHY | RUIXMUH
SRIA EHHIW DUH SUP DUD HABEDKHS XMCQ) WH UAHYQ) P HKRERRI\ IRJ* 0 ' 9% DG* 0 ,% FRQUFN $V GVPXAWHE CERYH 1Q HATEDKLQ) UAHYH/ IRJ* 0 * 9%/ DQG
* 0,907 Z HXWI] HPXUHAEHNEIP DA DXXP SHRQ/ 7 KHSUP DY DRKP SINRQY XVHG LO FABEDKLQ) \WHH BAHYHY JHHIED LFOGHP RV @BH DIGSUP LXP SDWE DY
Z HOD/LQMIKADMDQGHDAW P DNHAHMDDAKP SIRYY 5 HHYH/DOR LFOGHROIP VU-SRWE EXVRA HABOG DGO VIGRUHE EXRY HABER WG

* RXS , QXUDFH 7 KH BHYHY [RUIXMUH SRIR. BEHHIWR RXU* URXS , QIKXUIGFH\HIP HQVZ KIFK D/R * HRHP BHU WBUAHOMG R RXUVRIEDI XMUH SRIR
EHH IBAHYH/ SUP DUO UHIMR BAHYHY RUJURXS @ HOQG GMELMN BHH W ) RAVKRWGXUDNRQFRQMFN DACELQW IV HABEDKHEZ KHOWHFDP LVIGRXUWHG 7 KHUAHYHY/
1RUJURXS @ HDQG GME @I EHH W OOR LFXGHDACEMIV | RUXQSG FOIP VOQG RIP DO HOW SHOHY Z KLFK UHIM/SUP DU \RWHJIURXS B WP QVCELON SURGEW
7KLY QCELON BBV RXUBKMP DMR I XMHAVEONY FOIP SD P HONVOGGH SHOAYDYZ HIDVHMP DAVR FILP VWDWDYHEHHQLGRAUMG EXVKDYHCRA HABHHQU-SRUMG DY
R WH EDDGRH \KHAGDA 7 KH QELOW 1Y GAMP LGHG DV WH SUMQAWDDH R H SHRRMG [XMUH FOIP SD P HQV OQG H SHOAV 7KH SUP DY DRKP SRV XVHG 1Q GHMP 1QQ)
H SHAMG I X\MBFDP SD P HOVDUHFDP \MIP LCDINRQ | CRRLY DR DAKP HG LQMIAIDM OG5 H SHRAMG 6RACOSHREXUMNY R VAV 7KHUP DQQ) WAHYHVIRUIXMUHSRIA EHHIW
IRUJURXS @H DG GVELON EHH LW UHDM SUP DUO R RAUJURXS @ H BXMQHW DQG LGFOGH UAHYHY IRU: OYHUR 3UPLP &@PV,Q&RAUHR 6HMBP HOADQG &@PV
, GPXUHG 96NL RAG FERWMG 7KH: DYHUR 3UPLXP UMY LY FOBXDMS D/ WH SUMVHWDDH R 1X0MUH EHCH W DG X\ HY DAKP SWRQY \KFK DV H SHRAKG P RUBIDY DG
UWHFRYHY DM/ 7KH&@P V, Q&RAYHR 6HMBP HOABHYHLYEDHGROWHLQMORY R FOLP VAKMDAKDYHEHHD U BRWGE EXWRA HABDG 7 KHE&@P V, RXUHG Y0 RAB HERUAG
UAHYHLYHAP DMGXMQ) H SHAMG SDWQVR FIP VU-ER WY

&RER DM DG 2 WHU 7 KH BAHYHY | RUIXVMUH SRIB. EHHIWR RXUSRSRDM 2 \WHURSHDIRYY ZKIFK DVR ' HR-P BHU UBUAHOMG R RXUVRED XM
SRIF EHHIWHHYHY SUP DU® UHDM\R RUGQ WP FOUH SURGEW DGG DUH IHHIDD FOBXOAMS XMQ) \WH QISP P YODDMRQ P HKRERR)\ DV GAAUBHG CERYH 0 RW)
FRUFW U BRADAXP SIRVXSADMGLQ  GH\R UFRIQURQR DSUP P GHLIAHR 7KHSUP 0N DAKP SRV XVHG LQ FABEDKLGY \WHH UAHYHY LGFOGH LOMMDA
PREEGW P RYIDY @B\H SWP LXP UDMLGRUDH DGG P DQMIFHH SHOHDAKP SWRY/ , QDEAWRY FHIEQ G/ MIQ! LFDQAHYHY/I RURKUGQ) \MP FOWH SURSEN \KFK D/
RXUGMEGG HWHYHY DHHXEDKHEXVCQ) FXUHNENAKNP DMIFNCUDCDAKP SIRQ/

SRHEYBAN' IMMRQ 7KHIXMMSRIA EHH IWBAHYH/| ROWHWIEWR DCSDMASDYY @ HIQXIGFHSIRGAWR WHEBRHE BN GYIMRQ ZKIFK DVR ' HHP BHU

GBAHOAMG R RXUVRBDIXUMUH SRR BHH DABAHYHY DUH GHMIP LOHG XMQ) \KH GHASUP 1P YODDIRQ P HKRGRII\ DV GAPUEHS CERYH 8 QG-UWLY P HKRG WH
IXMUHSRIA EHH IWBHYHY DUHADFRXHG DVDGYHOSURSRMROR \WHSUHP XP SOGE WHSRIR KRG, QCBSOLQ) \WLYP HKRG Z HXVHP RUDIMY DAXP SIRQAR GHMP LGHRXU
H SHRMG I XMUHEHH WOGGH SHRAMG I XMUHSUP XP V DOGLBS® DOLOMMIDMUR GHMP LGHWWHSUHIWOOHR ERKR \MHHDP RXQN 7 KHP RVUIW DAXP SWRQV/DHEDHS
RQWBOELG LMY P RVDIDNY \BEGY WDAZ HIH XVHG R GHMP LGHWWH FDWK VKUWHIGHUYDOH R \WH SRIALHY DG WH LMD XVHG DUH\KH LOMBMADM/ XVHG \R FOBXOMWH
FDWK \KUHQGHUYDOHR WHSRIFHY

3WRIW) RBZHGE / RWH/

, QFHMBIQ LOABGFHY WH SRIR KRGHUQCELOW | RUD SDMWAXOUIHR BXMGHWP D GRAEH GH LALHQAQWH DI B DMVR W HUGW UFRIQURY EXRHSDIWQR HLOQQIV
PD EH\XAK \WDASUR LW DUH H SHAWG\R BH BFRIQ] H5 LQ HOUDHUA FDW/ | REBZ HG B\ GRWHV LQ MM\ HILY |, Q \WHH \IWDINRYY CFFRXQI) WBQEG, UHTXLLH \WDADD DEAURIC
EOY 3WRIW) RIBZ HGE / RMVRES)/~ (EON EHUFRIQ] HEE DQIP RQAHHADY \R\XILFHO® RINVAAKHGWH/RDAZ RXGE EHUHFRIQ] HELQ@AMA HOY 7KH3) /
ROV IVEDHERORXUPUMHANANP DMR \WHSUHIWODHR WHIP RQAGHHAOY R R [ VENRKHY DQNASDAGLOI XMUH
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SHIRGY %-FDAH\KH ACELO 1V P HDXUHG RQ D AVARXQIMG EDUY WHIHZ LEDDBR EH CFRUANRQ LOAR | XWXUH L QIVAURXIK. DR LQMIAMACLIH 05 \WH QCELOWN Z LOXAP DM EH
UHBDHG LQR HOQQIV DY DD RV [ XMUH GRAHY + IMRUFDED \WH &RP SDQ v'3) /| CCELOMAY KDYH BHHD SUHGRP L(DQ® DARADMG Z W FHYEQ XQYHYDDM H FROUFW WD
P HDXUHGHY $$ 3 UMVHYHYXUQ) PXUMHDNERANAANP DM DAXP SWRQY DG DFFRAQI®  KDYH EHHQ XSEMS HIFK TXOWMUXMQ) PXHINGQ | RIFH DG P DNHNDIDOQG DV SOWR \WH
DOQXOCDRKP SWRQXSEDM $ VWKH\ILIHATFFOCO@DM LH MR SHNGHIAHR  WH3) / (RN WIQMRQARDSUP P GHLIAHP WWHYHOGS | RIXQYHYDON HSIRGEN
Z LOFRQIXH\R EHXSEDAG HIFK TXOUMXMQI FXUHAR | RUFHDQGP DNANEDBDOGDY/SOWR \WHDQQOIDAXP SWRQXSEDM

3RIA KRGH$ FFRXQWADDCH

3RIA KREHW CFFRXQAEDDIGRHY COELAM WHBUAHON \KH FRQAIPAYDOH \WDAKDY CRRUKHS R \WH EHCHIMWR \WH SRIA KRTHUDY R \WH EDDIGRH KHAGDM 7KLY CCELQW 1V
SUP DUD DARADMS Z W \KH CFRXP XD DFFRXQAG-SRIW SOV [QMMIMFHEMS GWW SRIA KRTHJZ WALY DY DG RKHUFKDL HY DRHWHS DI DLQUAKH CAFRXQAEDDGRH DY
DESOFEG! 2 XUXQHICHE BAYHDXH UAHYH 3855 DBR WBRWG D/ D ARP SRHAR 3 3RIA KRTHW CAFRXQAEDDGRHY  SUP DUO UHIMAY VR \WH YDUDE®! DQG XQYHIDOMH
SIRGANVZ WMQRXU, QAYIGOD 1L HDQG, QMIDMRIDOYSMCHAHY/HIP HNDQG WSROV SRIA  FKOLIHY/| ROVHYLFHR BHSURYIGHG LQ I XWMUH SHIRGY 7 KHFKOLIHY DUHGH HIBG
DV XQHUHE UWAYHOH DQG DH JHHDD CP RWHS RYHUMWH H SHRMG @H R WH FROAFALQ SURSRIRQ \R WH SURGAWY HAP DG JURW SR LW P LOUVR ' $& DQG' 6, DY/
AVPWHGCERYH 3RIA KREHW CFFRXQAEDDGHRH DOR LGFOGH P RXQVUBUAHNY \WHI QUYDOHR HP EHAGHS GHYDRYHLQWKP HQVDARADMSZ W\KHIQE  QONHG I HDMUY
R FHYEQXQYH YOO HDQG L H5 DQRAW SURGFW ) RUDBAUMRDOLQ RIP DIRQUAI DLAQ) WH YDODNRQR WHHHP EHRGHGGHIYDIYHY/ VFH1 RM  \R\WHERQRICDMS) LQDGADC
6\TAP HON

SHMAYIEYI RU, QUXUDQAHS WHVDQG/ (DELOWHY

7KH | RTBZ LQ) \EEGI\XP P DU K/ \KH LP STRAIKDAFRXTS UAKORQ HIFK R \KH QWG | LQDGADOWEMP HNEDDIGRHY | RUWH \GHALLLHG EXMCHARY I RP AKOQIHY LQ FHIBIQ NA

DAKP SIRY/ 7 KH LQRIP DARQ BHBZ 1V | RULAOMADAYH SXERHY DG LFOGY RID \WH K\ SRHIFDDGUHWP SSPARY ' HHP BHU EDDF/ R FKOQH/ 1Q DMQIGH
DAKP SINRQ DG RWVKDQHY/IQDQ FRP EICDIRQR DAXP SR/ 7 KHILIXUWYEHBZ. DUHSUAHQMS LQ DI U DM ROKRVH B-MQHAAAKDAIHH SHAMGWR H SHIHGAHDMIQI LFDQN
SRUMYHRUGHIDAYHLP SCRAD/DUAKOWR \WH FRUASRIAQ) DRXP SIRQ AOQIH & KOQJHY LQ FXUHADAKP SINRQY DG \WH UHIDAMS LP STRARDNARXES UAXONQWH OAG | LDGADC
BIRP HQAEDDGRH/ WDAIHLQH FHIV/R WH CP RQVIMADAG P D RIFXULQ I XMIHSHIRGY $ GHAUSWROR WH HANP DM/ DQG DIRKP SIRQY XVHG LO\WH SBHEDIDNROR HIFK R

WHH | LOGALDOWBAM HAEDDGRHV LY SURVIGHS | XUHUCERYH ) RUMBAWRIOHR GAUDNRQ DG TP WG SD P HWFRQMFW 8 6 * $$3 WU/ \WH RIJLCDDDAAP SRV XVHG
Z KHQWKH FRQREFN DUH WKHG R BH GFNHG LOQ DG \WDARRVH DAAKP SWRQY EH XVHGLQ DI XWMUH QCELOW FOBXMMRY DY G D/AKH XY CCELON DHDGDXOMR SURMGHI RU
WHIXMUHEHH WOQGH SHOAY LH WHHLY/QRSUP XP GHIAHER 7 KHIH R WWHHSURGAWDUHCRAH GRMG LOH VLYW \EEGIEHBZ XQBWKHK SRAHIFICROQHIQ
DAKP SINRQZ RXTB UAKONMQ CQDGYHYHLP STRAKDAZ RXGFDAVHDSUP P GHIAHR 61 LOWD WHLP STAAR D) | DYRIIEGIADQIHLQDRAXP SR/ RMDAWRIORY GADIR)
DQG QP WG SO P HNFRQAEFWV LY QRAUH GRS LOWH\BEBI BHBZ. JLYHQWDAKH PXUHADKXP SWRQ LY UTTXLUHG\R WP DQ GANHG L DQG LOXADG \WH SRUMYH LP STRVZ RXGS EH
WFRIQ] HELOR GAAFRP HRYHUWH@HR \WHSRIAHVIQIRFH

7 KHLP SCRVSUAHMSG Z MKRIQWWIMREBIH FOGHWH I RTBZ Q)

t 7KHIPSSFWR RXUDMAICEDN P DEDIHP HOWRDAD\ Z KIEK VFH\Y \R RIVHARKH FKOQIHY 1Q \WH EDDQRHY SUAHOMS Z WO WY \BE®! DQG LV SUP DUO FRP SUMHG R
LQYH HOVDQG GHUYDAYHY 6HHIXUKHUEHBZ. | RUDGVAXAWRQR WHHAP Db/ DG DAKP SWRQYLQYRYHSZ W \WHOSSIFDIRQR 8 6 * $$ 3 DFFRXQMY) SRIAHYI RMHH
LOKAKP HON DG 4 XOQMBIYH DG 4 XODBMYH' VB CERD DINAAG W 1 RUK\ SRKHIFDOLP SRV RQ UHIMAG EDDGRHY DY D BAXKOR - AKOQIHY LQ FHABQ \LIQU LFDQA
DAXP SIRY/

$ 7KHIP SSAWR RXU RY 7HP &OHBMQHIN DFRP SRHVR RU LYHUMGDG5 XQR | 99MQHAHYZ MMOQRXUER SRIDMOG2 \WHURSHDIRYY / RY 7THP &DHBEMQHN
FQLMYNY DUH SUAHOMG FSODMD LQ \WH LP P HADMY |RTRZLQ) \BEG! \FH 32 6HQMYLNY IRUWH / RQ) 7THP &0 BXMGHW Z WO RXU &RSRDM DQG 2 \KHJ
RHDIRY  : KIGIWWHIFFRXQIY) |RUGKY WP FDUHSUIRGENSUP DUO | RIBZ V\KHGANHS LQDRXP SWRYY/P RG-OGHAUBHGERYH D/DUAKOR RAU  DQQOOUMEE
DG XSEMR DAKP SINRQ/ WKLY EXMGHV BFRIQ] H5 DSUP LXP GHIAHR DG XQBRANHG D05 XSEME WH SUMRXAD GFNHG LQ DAXP SWRQY XVHG LQ WH YODDNRQ P RG-D
6 HQURYNY DUHSUHOAGVHSOLDMD LQRGHMR SURVIGHWENG DIRGH DG VKSSEP HOMY LQ RP DIRQ
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' HRHPEHU
(GRUDH ' HUDH 10
" HHUFG3RIR $ FIXMUARQ&RIV ) XWUH3RIR, %-0HIWDOG
+\ SRMHAFDCFKDQIHIQ PXUHADWIXP SWRQY DM UGS FID SRR Ry 1 NP STFW
QP @R
/ R WP LOMHMDM
UDHE  EDIVSRQN
' HUDHE  EDIVSRQN
/ R WLP HIXIW H SHAMG LDMR LHAUD
UDHE  EDIVSRQN
' HUDHE  EDIVSRQN
135 AHAWSUWHG
UDHE  EDIVSRQN
' HUDHE  EDIVSRQN
0 RLEDWV
GUDHE
' HFUDHE
/ DS\H
GFUDHE
' HFUDHE
BBBBBBBBEB
L QFOGH/* 0" %* 0, %UAHYHY HP EHEE-GGHUYDIYHITE WA/ RUFHITIQ@YLQY BHCH I XOLIQM-GI FDMUAY UAHYHVI RUSIRGENZ MW DS P GHIAHR 3)/ CEQW D855

5 HEUAHOMWHLP SCRWR DSOUDTBOWU WOQWHERQ WP LOMMINDM LHBFXYHI RAKH, QAYIGO0 L HEXMGHN DG\WH- DSDHHLQKUIFHRSHDARYY
5 HEUAHQMWHIP STRAR DQIGFRUDHRUGHFUDHIQWHEQ WP HIW H SHRMGUDMR UMD RAH, QRLYLGO0S QAMA/BXMGHN

5 HEUAHOMWHLP STRWR DQLGRDHRUGHFUDHIOWHL 35 FUHAWSUHIGI RAMH, GRYIGOS QUNAYONG, QAYIGTD LIHBMGHAH/

5 HEUAHQMWHIP STRWR DQIGRUDHRUGHFUDHLQP RUDIW UDA/| ROWH, QRYLGATS QRAMNYDQG, QRYIGDD I HEMQHMHY

5 HEUAHQMWHIP STRWR DQIGRUHDHRUGHFUDHLQ@BVHUDM/ | ROWH, QRYLGATS QQAUMYDQG, QAYIGDD L HEMQHAHY

GHOMMNYIRMWH/ R 7THP &DUIHBEXMCHNVZ MQ&R SRIDMDGG2 WHJ

7KH | RIRZ LQJ \BEG! \XP P DU} HY AHVEIQ VLI QU LFDQADXXP SWRQY P OGH 1Q HABEDKLQ) UAHYHY IRUGRQY WP FOUH SURGAW DOG WH QHALP STRAKDAFRX@S UAXAN URP
FKOQIHY LQ WHH DIXP SMRQV \KRXG WH RFFXU 8 QHUS 6 * $$3 UAHYHY IRUGQ WP FOUH SURGXAW DUH SUP DU FOBXOAG XMQ) WH GFNHS LQ DWKP SWRQY FRGA-EW
GHAUEHG CERYH $ VKK \WH DBYHYH K\ SREHNFDOLP SRV LOOIDMS LO\WH\BEB! EHBZ DUH\WRH \KDAZ RXTS LGFUHDVH RXUEHWHANP DM UAHYHY DG Z KHD FRP SDUHG \R RXU
*$$3 UAHYH/ PD FDAHDSUP XP GHLAHR WDAZ RX@S UNXUH XV R XQERFN DG XSADM RUDWKP SWRQY OQG UHFRUE D KD H VR GHAIGRRP H 7 KH I DYRITEBI K\ SRHIFTC
LP SCFW LQ \WH \EE®! EHBZ  Z RX@ GHRUHDVH RXUEHAHP DM UAHYHY EXWIKH  Z RX@ CRAIAXONQ DO P P HADM GHRWDH R RXU* $$3 UAHYH/ JLYHD WDAZ H Z RX@ EH
UAXLUHGVR GDYHWHPXUHOADAKP SMRVGANHG 1O DUGLOXMIGWHSRIMYHLP SCRVZ RXG EHUHFRIQ] H3LOR GHAGFRP HRYHARH@ HR \WHSRIFHYIQI RFH

7KHIQRP DIRQEHBZ VI RULGDAYH SXUBRHY QG LGFOGH/ \WHLP STRVR . KO HY LQ DMQI®B! DRXP SWRQ DG (RAKDIHYIQD). FRP EICDIRQR DWKP SIRYY $ VD
WAXOR HP HILQ) H SHIHFH FKOQIHVIQPXUHADAXP SINRQY DG \KH UHDMMGLP SCRAKDAARXTS UAXOMO\WH QA | LCDGADOWEMP HONEDDGFVKDADHIOH FHIWVR WHIDP RQV
LCAVRDMEP D RAXULQI XUMUHSHIRG/
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' HAHP EHJ

' HUHDWH 1Q%HW

( AP DWI5 HHIYH
$ WKP SWRQ &XUH/S WKP SWRQ $WKP SWRQ&KDQIH QP IARY/
0 RMNDW, P SIRYHP HQV SHAHURJ \HWY ' HUDHWHGADIRQR WH [P SIRYHP HY/BHU
\HU  \ HW\WR@ERH
([ SHAMG) XMHE@P 3D P HQV YDHGRQ&RP ) DGLQGAMN H SHIHFH 1R, RUDH GRUDHIQH SHAMS I XWUHFDIP
%DHO RAGW WHEORNRQR IXMHFDIP P OIHP HQV SO PHQV R
HIIAHAR/
$ YHIHS8 QP DA/ C\H5 DM ,Q@AVIGMD EDIVSROMR ~ EDUIVSRQN
* RS
, QrHR HQ/B DI : HJKMGDHDIHR EDIVSROQMR ~ EDUIVSRQN
([ SHAWMG) XMUH3WP 1XP 5 DM $ SSIK P DMY AQRQIRMHWDMIGRIDH ' HFUDH  LGRUDHXEBSIRYHS IDMIGRUDH/ER
, FUDH$ SSIRYDY SIRIUP W
BBBEEEREEB
, QYRR HQADAM UH BRIV \WH H SHARNG LQYHXR HQAY IHTS RFHUWH@HR WHEGAN R BXMCHY DG LY GHIYHG 1 URP \WH SRWNRIR\ IHT PXUHQAHQYHWR HQAUDAY DQG RXULQAMP HADM DG B \MP DAXP SIRQIRJ
QNN HQ LHTY
,FOGH/H SHAMGIXMUHSUH P IDMIGRBDH/ DG EHH IWHEGAMRYIQ@HK R IDMLGRIHDHY RV HATSSIRYHG
* RRZI®
$VR' HHPEU RAUJRRZ (OEDDFHR P LEARQLY SUP DUO UA GRMGLQWH I RTZ 1Q) BRI XQW P LARQIRUS WXIDGH, 4 P LAORQ
1RUS HIBHP HQAW) XQBHVIFHEXMGHN P L@RQIRU3* ,0 P IORQIRY IADANY UHD@G2 \WHUOG — PIARQIRY UH3OEH)

: HWMIRREZ L@ RULP SOUP HONRQDQOQQAMOEDY DVR * HAHPEHU R HIFK\ HOU RUP RUHI UWHTXHQ® L HYHOVRUFLURXP \WEIGH-V LA FDAMWH SR RULP SOLP HA
VP RMIONHD \WOQQRW7 KHIRREZ L@LP SOLP HQANXDOMYLY SHIRIP HE DARKH U-ER W) XQUWBYHIZ KLFK LV HIXOOR RURHGYHCEHBZ RXURSHIDIY \FIP HOV : HSHURP HGD
TXCDEBAYHDAMIP HMWR JRREZ LGUH GRMS LOWHS WXUIGFH, 4 SR XQWIGFRIFOG-G\WHHZ HHR AU WA MGRHWH2 AREHU. CFDOMMROWDAGEFDMG\WH
QHG1 RUDI XUKHUTXCQIBAYHDIAXP HOA2 XURKHUBERWY XQWHBRAG\R SHURP \KH TXCQMBRYHE R NS \MAV) RUDGAWRDOQ RIP DIRQRQJIRRE LODGWHSURFHWI RU
WM JRREZ L@ RUP SOLP HOMWHH1 RM DQGL1RM  \R\WH&RQRIEDAG) L(DROCB\BA HON

/ UH3@QQH * LEDGRL/ LHDQG 2 \WHU DQG 3* ,0 FRP SOMAG D TXOQMBAYH LP SOUP HQADDOMY X\MQ) 0O HLQQIV P XEME®! CESURIFK 7 KH HOIQIV P XGIS0! CESURTFK
GHUIYH/\WH YODHR D BMQHW EDHG RQ FRP SDUMRQ VR SXEQFD WIGHS FRP SOUEG! FRP SIQHY IQMP LOUMH/R BXMQAW ( TFK FRP SOUIEGI FRP SIQ LV 000 HE EDHG RQ
YOURXVI CRRY LFOAQ) BXWRAP MG\R [LGDADOUM M H JHRIUISKIE GYHWI LFDIRQ SUR MIELQW DEHNXDM | LDGADOGENY G DR CRAYHD WIGHGWRANSUEH $ P XGMS®!
R SUFHWR HDQQIV LY GYHBSHS | RIWH FRP SOUEG! FRP SIQHY XMQ) LQG-SHIG-OADTO MM FRQHQXV HIP DWW IRUHFK FRPSIQ V. | RBFDWAG HDQIV 7 KHP XESBV
DUHWHDDJJ U DAG OQG DP HIQDQGP HAODP XAMSGLY FOBXDAGI RAKHIURYS 7KHEZ HUR WHP HIQRUP HAODP XASGIMVM-DOESST-G\RWH | RUFDAMGHOQQIVR \WH
UBRNY) XQUWR GHYHIRS DYDDH $ FRQURCSUP P VKHDDGEHGWR GAMP LGHDVRECHANP DAG | LUYDOH! ROWH USRI XQW

, Q5 HNHP HQAV) XT@BHYEHBEMGHN \WHTXOQMBAYHLP SCILP HUWCDOMY/Z DvFRP SBIMGXMQ DAVFRXQAGFDK | GZ CSSURTFK. 7 KLY CESURTFK FDBXOAM/WHYDOHR D
BXMCHVE D5SOLQ) DAVFRXQADMUH GRI) DP DA SHAMGWDMR BIMOR WH USRI XQUWR LW SURWRRG | XUUHFDK | BZ V 7 KHVH SURVRRG | XM FDK | BZ VZ HH
EDHG RQ RAULQMIDO! RIFDAV 0Q H SHRAMS JURZ W UDM DG D WP LQDOYDOH 7KH USRI XQWH SHARG DM R UAME UHBUHIV WH UTXLUHG UDM R UHMUD RQ LW \RC
FCSMI DARY 7KHSUIRFHWR  GHIMCQ) BERW XQUNGHALLE BINAUHG DAV R UMD EHILOY Z W WH FOBXOMNRQR DO RYHIDEERP SIQ © HIKMES YHIH &RWR &DSAMID
Z KIFK LGFOGHY/ WH FDBXOMRQ R WH UHTXLLHG WO RO HDAW XMCQY D&CBMICS WHABUFAQ) 0 R3D3&$30 ~ 7KH&$30 LVDIHHDM CFRHBAG P HARG I RURKP DY) )
HIXWY LOMHIRLIV UMD WAL HOAVDGE KHIPH D FRP SO0 IV FRWR - HIDXWY FESAMBD 7 KH FOBX@WR) XMQ) WHES$ 30 EHILQVZ WK \WH R WP UMN IBH DM R UMD \MHD
DSSIHY D P OUNAMIMN SUP P IRUGUIH FRP SIQ FRP P R MRAN DV Z HIDDY FRP SO \VGHALLLE DIWKR HQWV VR DEGUAN YRIMW YHYXV \WH P DN 7 KH &RP SO \MHD
GHAP LGH/ BRI XQUWSHALLE BNXALHG IDMVR - UMD EDHG ROWHUUHDMYH YROMWDMA/ EHIFKP UMY UVKEV DI CLOXNBER ) XQUWARP SOUTEG! FRP SDQHY DG HOKUAWDY
WHKP R \WHUHBRMY XQUIHNXLHG UMY DAMFRUGHIQ) WHLP SRR XQDERFDMS &R SRUDM PRV DQG FLSMID DEGXS VR WHRYHDIERP SI) BINAUHG UMY 7KLY
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SURFHWVURXOVIQ USRI XQWSHALLF GVARXQNIDMY Z KLIFK DUH\WHQ DESTHGWR \WWHH SHRMG I XMHFDK I GZ VR 5 HVHP HOAY) X@BEHYFHEXMCHWAR HXIP DI DLUYDOH

$ 1 WUFRP SBUNRQR \WHI LLIKAWXNS R WH TXOQIBMYHMAY WH | CLUYDOHYH FHHGHG\WH WY LQ) P RXQVI RUHTAK R \RHI RXUUHSRIY XQW\MAMS DQG Z HFRFOGHGWHH
ZD/QRIP SOWP HWDVR * HHP EHU 3*,0 /UH3@QQH* EDGEY/ LHDQG 2 \WHU DQG 5 HIMHP HOAY) XED6HYLFH EXMQHN KOG HAWP DG | DUYDOHY \WDAH AHHE-G
WHUFDU LY CP RXQVE\ DZ HIKWGDYHIIHR &RP SBUROR WHVHFRQGMMS R \KH TXCQMBAYH DO MY MKHH RIHGRAGHHWDY

(WP DY WH I QUYDOHR WERWY XQW LY D \VEMARYH SURFHW WDAQRYHWH XVH R MIQULFDQARMP DMVE. P DD HP HQW) RUDEDUERMY XQW\MAMG P DN
GRIGH/ RURKHUHYHON LP STANY \WH I DUYDDH R WHH BXMGHARY LFOGQ) GVFRQADMY LOMMADMY DG JURZ W UDM DAXP SWRQY RULGFUDAY 1O \WH GYHOR XU
UIXLU-GWR VKSSRIVWHHEXQHARY FRXGES UXONQIRRE LAIP SOUP HON UAXGNY LQDFKOLIHWRLGFRP H

9DODIROR , QN HON , FOXAQ) ' HIYDAHY DQG\WHS5 HFRIQURQR 2 WHUWKDQ 7HP SRIDY |, P SOLLP HONV

2 XULQYHAY HMSRWRIR FROIMV R SXEQF 05 SUYDM 1] HG P DMXUMNY VHRXUME/ FRP P HIADOP RYDIH DOG RMHUGDDY HIXW VHRXUMEY RKHJLQMIAG DAVHV DG
GHYDAYH | LGDGADDLOMKP HW * HIYDAYHY DUH | LGDCADOLOWKP HW Z KRVH YDOHY DUH GHIYHS | URP LQAMADMY | RULIQH FKOQH DAY | LCDGRDOLQEFHY RUWH YOOHV R
\HRXUMEY RUFRP P RAWY * HIYDIYH | LDGADOLOMKP HW Z H JHHIDID XVH LGFOGH \Z D5V 1 XMV | RZ DB/ DQG ROWRY/ DG P D EH H FKDQIHWEGHS RUFRQUEFMG 1O WH
RYFUWH FRXQAU 22 7& P DUNHA: - HOUHDOR SOV \R | LCDQRDOLQKKP HONVWDAFRQEIQ GHIYDIYHLOXKP HOMKDADH HP EHZHS  LQWH | LADCADOIQWKP HQN 0 CCRIHP HQA
EHINYHY \WH | RTBZ Q) CFFRXQIQ) SRIFHY UHIDMS \R LOYMHWT HOV LQFOGQ) GHIYDIYHY DUH P RUNG-SHIGHARQ WH CSSTIFDARQ R HXP DM/ DG DAXP SWRYY ( DFK R \KHH
SRIAHYLY QVAXWHG | XUHLIZ WKL QRMHUUHBY DQNANFBRKUY UHDAGAR LOYHWR HOV DG GHIYDIYHY DvUH HHFHGEHBZ

$ 9DDDIROR LQYHIR HWV L(FOGQ) GHIYDMWH/
$ SHRIQWROR RKHWDDWP SR 1P SOWP HON 3277, DQG
$ ' HAPLDIROR \WHYDODMRQDIRZ OFHI RURWH/RQFRP P HADCP RWIIHOQGRM-UGDD/

: HSUAHQADNOUYDOHLQWHWEAP HOVR | LCDGADOSRMRQ RAUGHEWHRXUMNY LOYHAR HON FIDAL LHG Dy DYCDE®! | RUNDD! LQMHXR HOV FOWL LHS DV BAQ) \KFK DVRXU
DAHN \XSSRWY H SHIHZFH UDAG FROMEARRGHU QCELOWN DQG FHSIQ 11 H5 P DMUMIEY HDWY VHRXUMEY DOG FHIBIQ LM HONV Z MO 3 2 WHULOYHIAG DAHV \KFK DY/
GHUIYDAYH/ ) RUDBAMRDOQ RP DIRQUHIDLAGQ) WHNH WP DA DG DAXP SURQV\KURXQAQ) \WHGHAP LADIRQR | IUYDOHR 11 HG P DXUMY DG HIXW HRXUMEY DVZ HT
DV GHIYDIYH LOXMKP HQN HP EHEGHG GHUYDAYHY DG RMFULQYHWY HOV \FHL RM VR \WH & RORICDMG ) LODGADOS\BAP HQVOQG32 9CODIROR $ WHVDQG/ [CHOMW? ) OU
9DDHR $ WHVDG/ [CEONY

) RURXULQYHWR HOIV OO LHG Dy DYDUOEG | RUNDD! WHLP SCRAR - AKOQIHYLQ! CLUYDOH LY R GHG DY DQXQUDT HGJDQRUBRWIQ$S 2 &, DVFSODMARP SRHOAR HIXAW
) RURXU LQYHAR HQV FIDMILHG D/ WDAQ  HDAW WHRXUMEY DQG GHUYDMYHY WH [P SIFRAR FKDQIHY 1Q 10U YOOH LV WFRGG Z WMQ 32 \WHULGFRP H W, Q DEAMRY
LOYHR HON FOWL LHG Dv DYCLOE®! | RUMIB! Dv'Z HID/WRVH FIDAL LHG DV KHIB R P DXURY DU \VVEMPAR LP SDLP HOABYLEZ VAR LGHMA Z KHQ D G-RICHLQ YODHLY RKHKDD
WP SRV ) RUD @VPXWRQ R RUSRIAHY WHDAQ) RE-UKWDQWP SR GHRIGHY LQ LOYHXR HAYDOH DQG \WH UHDAG P HKRERE)\ |RUBFREQ) 277, R 11 H5 P DXUWY
UMY VFHL RM  \RWHERQRIEDAG) LCOGADOB\BAP HOV

&RP P HIADOP RV HDQG RNHUGT0/ CUH FOUIHG SUP DO DAXQEDG SUGHSDOEDIRHY QAR XQ@P RMY H5 GH HUMHG GO RUWILCDARQ | HVDQGH SHQHVDGXIP RWHS
SUP LXP VRUGVARXQIN DG D YOODURQ DXBZ DFH I RUGAAEY ) RUD@VAXWIRQR RXUSRIFLHY B DEQ) WH YDDMRQ D8Rz DFH | RUFRP P HIADOP RSO H DG RM-UGTDY \HH
1RM \RWHERQRIEDAG) LCDGAOCB\BAP HON

3HMRQ DQG2 \WHU3 RIHNHP HWHH W

: H\ERQRUSHMRQ DG RMHUSRIANSP HNEHH IWEOI/FRYHIQ) HP SER HAVZ KR P HANGHAL L HI LELAW WXL HON 2 XUGHABHIRAF FRWVI RAWHHSTV ARG
D0 DWKP HG GVFRXQIVLQMIAWVUDM DD H SHRAMG UDM R UMD RO STIQ DAV H SHRMG LGRUDWAY 1Q FRP SHODIRQ GYHY P RIS DQG WHIBY LQ KHIGK FOUH FRWV 2 | \KHH
DAKP SIRQ/ RXUH SHRMGUDMR WMD) DAKP SIWRQY DG RUGVARXQADMDAKP SNRQYKDYH KIMRUFDED KDGWHP RWALI QU LEDOAH | HRARQ RAUGHABHURG FRIWDARALDMG Z WK
WHHSDQ/

: HGAMP LHRXUH SHRAAG DM R UM RO SO DAHNV EDHG XSRQ D EXLARQ) EGFN DCSSURTFK \WDAFRQUGHY ST DXHAP L UMN 1 UH DM LQ@IRY UHDOBMLD \MP
SWPLXP FUHAWSUHIG/ HIXW UM S XP DOGFOSMICCSSUHADNRQ DYZ HEDVH SHOAY WHHIHAWR CRYHP DI HP HQGGWHH | HWR UHEDDCRQ) | RARHHDUWY G-BWGG
UDORABIMDAHAP 1 CSSIHERQDZ HIKWAWG DYHIIHEDLR RAUSHMRODAHABRWRIR 6HHLRM  \WR\WH&RQRIEDAS) LDGADOB\BAP HIWI RURXUDRMOICDWHACBFDARVE\

DAHADAIRY DOGWHDRVHADTRFDMRQUDQIHY/SUAFUEHGE. RAULQYMHWR HMBRIA JXLGHIGHY | RUERK RAUSHMRQDGRAH
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SRUHNIP HOAEHH IMBDDY 2 XUDKKP HG (R \WMP IDMR BIMQIRU  ZD/ | RURXUGRP HME SHOMRQ SO/ DG | RURURNHUSRAWANS P HANBHH BT/
* [YHQ\WH P RQAR STQDMNVDVR ' HH-P BHU WHEHILQQQ) R WHP HDXUHP HQAY HDU Ll Z HKDG DAMKP HG 0QH SHRAGUDMR UMD RUERK RXUGRP HIF SHMMRQ
DOG RNHUGRP HXIFE SRUNANSP HOABHH IVSOQ/\WWDAZ DV ESVKUKHURU  ESVEZ HAKDQWH UDMYZ HDAXP H5 WH FKOQIH LQ RAUQHABHIRAF FRWVZ RXG KDYHEHHQ DY/
\KRZ QLOWHBEBIEHBZ 7 KHLQ RUP DARQSURYIG-GLQWHWIEGIEHBZ FROUGHYRID FKOQIHVIQRXUDAKP HEEQ \MP IDMR BIMQILYHOWHGYHIDWGP [ R LQMHIAG DAHN

DARHEHILQRQ) R \KH P HDXUHP HAX HOU Z BKRAFRQUGHDIR) R SRMEG! FKOQH/ Q) R \WH RAHUDXXP SINRQ/ GAPUEHS CERYH \WDAFRXTS XGP DMD CFFRP SIQ. DQ)
FKOQHVIQRXUDKAP R \WMP IDMR WMD)

) RUWH\ HOUHQGHG' HAHP EHU

) ' HUDH 1Q1 BV ,QAUDH ' HHUHDWH 1Q1 HV
SHIRAF 3HMRQ&RW SHIRAF 2 WHJU3 RIMHALHP HW&RW
IQP IR
UDHIQH SHARMGIDMR BIMQB  ESV
" HUDHIQH S-AMGIDMR BIMQB  ESV
) RIJQSHMROSOQ/USUAMN R SOQ DMV DAKHEILQQ) R $ QUFUDHIQH SHAMGIDMR BIMQE ESVZ RXG UAXONQD GRUDHIQ GISHIRAF

SHOIRQFRIWR P LR FRMYHD DGFUDHIQOH SPMGIDMR BIMOE ESVZ RXG UKV LGFUDHIQGHABHIRAF SOIRQFRIWR P LARD

: HGHMP LGH RAUGVRXQADM XVHE \R YDOH WH SHOMRQ DOG SRAHINSP HIAEHH IMREQIDIRDY EDVHS XSRQ UDAY FRP P HXUDM Z W FXUHA LHTBY RO KLIK TXDDW

FRSRIDMERDY 6FHHLRM R WH&RQRIEDMS) LDQRD06\BAP HOVIRULG RIP DIRQUIDEQ) WH' HHP BHU P HMRERB®I\ ZHHP SR H3\R GHMIP LGHRXUGMRXQN
DMIRU 2 XUDKKP HSAVFRXQADMIRU ~ ZDV/ I RURXUGRP KA SHOMRQ SO/ 06 | RURXURKHUGRP HAIF SRS HNEHH VSO0 * LYHDWH P RXQA
R SHMRQ DG SRAHNP HOWREQIDIR/DVR * HHP BHU

WHEHILQQQ) R \KHP HDXUHP HAY HOU UL Z HKDG DAKP HG D AVFRXQADM | RJERK RAUGRP HNF SHMRQ
DG RM-USRIANIP HONBHH IVBDQ/WDAZ DY ESVKUKHURU  ESVGZ HAWDQWH DAY Z HDAXP HG \WH KO HLQ RAUGHASHIRAE FRWVZ RX@ KDYHEHHD DAAKRZ QLO
WH\BEGIEHBZ 7 KHLQ RIP DMRQ SURYIGHGLOWH\IEGIEHBZ FRQUGHYRID FKDQIHVLQRXUDXXP HE GVRXQADMZ MMRAWRMGHDIROR SRMEGIRKOYHVIQD) R \KHRMH
DAXP SWRQVGAAUEHE CERYH\WWDWERXTE XA DM CFFRP SO0 D) KO HYLQRXUDKAP HG QVFRXQNIDM

) ROWH\ HDUHQGHG' HHP EHU

,QFUDH ' HHUDH 1Q1 HV ,QFUDH ' HHUDWH 1Q1 RV
3HIRAF3HMRQ&RW 3HIRAF 2 WHJ3 RWHALHP HOA&RW
QP LRY
FUDHIQAFRXQNDME.  ESV
" HFUDHIQAWRQNDME  ESV
) RMIQ SHOMRQ SOV BBV R SOIQ REQIDARYY DARH EHILQQQ) R $ QIFUDHIQAWRQADME  ESVZ RXGS UAXONQ D G-RUDH LQ GIASHIRAF

SHMUROFRWR  PLEIRY FROMYHD DGFUDHIQAWRQADME ESVZ RAGUAKOQMIFUDHIQQUEHIRAF SHUMROFRIWR P LARY

* LYHWHDSSOFDARQR WHDARRUMIARYHI XLEDGFH I RUDFFRXQIMY | RUSHMRYY DQG\WHGH HUDCDGGEP RMY DARQR CRXDUD0) DQYDOG GWHYDUMQY | URP FKOQIHYIQRXU
DAXP HG QVFRXQAIDAM \WH FKOQIH 1Q QRASHIRGF SHOMRQ FRIMILMGY 1URP DO LRBDHLOWH DAXP HE GVRQAIDME.  ESVZ RXG QRADIZ D VEHH SHRAMG \R HIXCOWH
FKOQHIQQH/BHIRGF SHMRQFRWIUMG) |URP DGHFUDHIQWHDAXP H5QVFRQNDME. SV

) RIDAVRXWRQ R RXUH SHRMG DM R UM RQ SO DAHV DG GVFRXQADM | RURXU TXD LHG SHMRQ SOR 1Q

\FH32 SHXWR 2 SHDARRYE 6HIP HW
&RERDMOYG2 WH
) RUSKERHV/R FDBXDMY SHMRQLGFRP HIURP RXURZ QTXO LHG SHMRQSDQ! RAWH\ HOUHIEHG' HHP BHU Z HZ LOGFUDHWHAVRXQNDMWK IR
Q 7KHH SHAMGUDMR BXLD RO SOQDAHNZ LOGHUDHWR Q I To) DOGWHDAXP HGWDMR LGRUDHLQ FRP SHODIRQZ LAWP DQ
XFDIHEDNV

, QDEAMRQ\R \WHH I HAWR FKOQIHVLQRXUDWAP SINRQYY \WHQHABHIRAF FRUNRUEHH IWURP RXUSHURQ DQG RMHUSRIMNIP HOAEHH IMBDQVP D AKOQIHGHWR | CRRLY
\WFK D/DPWDCH SHIHFHEHQ) QI HMQVURP. RXUDKKP SINRQ/ \GHALDCEHH IMVR AP LDAGHP SR HHY RUFKDIQI HYLQEHCH W SURNGHGE XQGEHAH ST
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$W HHPEHU WHVHQLMW R RAUGRP HAF DG | RUHLIQSHOMRQ QG SR HOVEQIDIRQARD  EDUVSRQNKDQIHIQAVARXQNIDMZ Dv/DVI RTBZ V
" HHPEH)
 QFUDH ' HUDH 1Q
,GRUDH ' HAUHDH 1Q $ FPXP XOWG 3 RUABMHP HQW
3HMRQ %HH W2 EQIDARD %HCH W2 EQIDARD
LQP AR

FUDHIQAVWRQADME BV
" HUDHIQAWRQADME  ESV

70 WRQ, GFRPH

2 XUHIHAYH\E]  UDM LV EDVHG RO LGARP H QRO CEG DQG QRO GHOANEGI AP V VY FUHAW VMR \Bf DAY/ DGV SOQQQ) RSSRWMQWAY DYDHDEG! LQ WH YOURXY
MUMGRIRQ/ 1O Z KIFK Z HRSHDM , GKHIHALQ GHAMP LQQ) RAUDQDOOW  UDM CUH MGIP HOV WDEQ) BXAMCHN SOQV STRQ) RSSRUMAMWAY OG H SHRBIRQY CERA XU
RARRP BV 7KH' IMGHIG5 HFHYHG' HAURQ 3 5' ° LVDP DMUUDRO I RUWH QLI HHIFH BERH-D WHERP SIQ WHI HRMWH\Y UDMOQG\WHS 6 | HGHDOWBMRY DM 7KH
" 5' 1VDQHANP DMWDAGFRUSRIDA WH SURUDQE PXUUHA HIULQ RIP DINRQ DvZ HIDV\KH FXUMHQA HOUVHNXAW P DNAASHIRIP DOFH RN \WHPAUHVAMP DMR \WH' 5 DOG
WH' 5 LQIXUUH SHIRG/ FOQ YOI EDVHG RQ | CRRLY VKK D/ EXAWGRACP WG VR FKOQIHY LO \WH P RXQAR GYIGHIGY UHFHYHG \WDADIH HILEG IRJWH' 5' FKDQIHVIQ WH
P RXQAR GMUBXMRYY BHFHYHE I URP XQEHDLQY | X5 LYY HW FKOQIHY/LQWH CFRRXQAEDDGRHYR  YDULE® @ H DG DO FROMFRV DG \WH&RP SO0 VAN CEGILGRRP H
EHRMWH' 5'

Q' HPEU 6HRUMI/DQG( [ FKOQIH&RP P IMIRQ 36( & W IMXHG 6\ $ FFRQMY) 9X@BUD  ,FRPH7L $ FFRXQMY , P SIFDIRYVR WH7D &XWDXG
-REVEPW 36$% ~ Z KIFK DEBZ HE\WH U DADQM\R UHFRLG SURYIMRCDOEP RXQIVGKUQY) DP HDXUHP HYSHIRGTCRAR H \WIGEH RIGRH\ HIU8 QGHMHUHIH SIRIGHGE
65%  DFRPSI) FRXGUHFRIQ] HSIRIMRIOP RXQNVZ KHD WAG QRAKDYHWH QHRHADY LQRUP DIRQ DYDIME®! SU-EDWHG RUDID] H31Q UDRIEGI GABOR FRP SBIM LW
CFARXQIY |ROWHADQHIOW @F 6HH1RM  \RWH&RQRIEDAS) LCDGRDOS\BAP HOWI RUDAVRAMRQR SURVIMRIOIP RXQIVUADMG\R 7 KHS QMG 6\ 70 &XWDQG
-REV$ PAR 370 $PAR " IFOGHE LQ * 7REDIGFRP H\ H SHOH BHCHIWEH RIH HIXW 1O HIQIV R RSHDIMY MIQWHIMIY 1Q DOG DOWVR HOWV \R
SIRVIMRICIP ROQNUHFREGLO

7KH7O $ PR ((FOGVDSRIMROQFDMQ) SRV XQUP WG RMIQHIQQIVR DABDIWV ~ RZQHGQRQS 6 DHILADMAR EHLGFOG-GLOWHERP SIQ 18 6
LCFRP H\E EDVH Z \W DQHBRMRQWR SD \WH DIRADMG S RQDQHIKWY HIULQWEED HOAEDY 8 QUHP WG | RULIQHILQQIVI URP - AHMEIQ RSHIDINRQYLQ | RUHLIQ MUMARNRD/ WD
LP SRHDZ WKRTEQ) i RQ AYIGHIE/ D FRUGHIHG R BH SHIP DOH® UHQHIAG | RUSKERM/R GAMP LQQ) \WH DCESTFCEG! Z MKRTEQ) I H SHOH 6HH1RM R \WH
&RORIEDAG) L(DIFLOOBVBAP HONVI RUDAVAXWROR XQUHP WG HILDQIVI RUZ KIFK WHERP SO SIRIGVS 6 LGFRP H\E[ B/

$ QLEFUDHRUGHFUDHIQRXUH I HANH\S (DME RGHSHAHOBIHSRIQIZ RXGKDHUAKGMGLODGFUDHRUGFUBDHIQRU 3 7RECGRP HWY H SHOH EHHIW R
P LORY

SROMIHAR/

$ FRQMYHA LIVDQH MM FROGWRD WDAIQYRYHY D GHIUH R XQRHMBIQI \WDAZ LODXGP DMY BH UARYHS XSRQWH RFPXUHIFHR IXWUHHHOV 8 QHUS 6 * $$3
CFFOCY | RUFRQIG) HZAEY DUH UANXULHG AR EH FWEEQWKHG Z KHQWWH I XAMUH HYHAY SURETE®! DQG LWLP STRVFIQEHUDREIE®D HKP DAG \IKFK DVIQFRIGHANRDZ W DQXQUAROHS
GIDOP DML 7KH LQUIDUHYH UHBRN P DQIHP HW ERMVAKP DM R \WH SURECEG! FRWWR XGIP DM UAROMRD R WH P DU OGG LV BVMHG CFFREQIO DV IRV 006
ALURP WY/ FKOQIHOQG XGP DMD Z KHOWHP DIRULY EURXI KR FERAKUH

2 WHU$ FRRXQAQ) 3RIAHY

) RUGIMIDLQXUDGRH EURNHIIH SOFHP HYAWHYLIFHY WH &RP SDQ HILDY BRI LQMDIDDQG UHHZ DOFRP P IMIRQY DY ARP SHRUDIRQ | RUWH SOFHP HWR [ QUKUDGRH SRIFLHY
Z W LQMUDQFH FOWIHY $ WKHH | HRYHCEDMR \WHSRIR \WHERP SO0 WFRB/Z WLQ3 2 WHULGFRP H \KH H SHRMS @ HP H UHYHOAH | RWH LQANIOD0G WHHZ DOFRP P MIRQY
FROUGHIQ) FAP DM/R \WHWP LQ) R IXMUHSRIA FOGFHDMRYY 7 KHAH HXIP DAV DUH B DIANHG HIFK USRI SHIRGOQG 00 FKOQIHYLQ HWP DY DUH UH BRAG LOQWKH PXUHN
SHIRG
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$ GRSWRQR! 1 HZ $ AFRXQWY) 3LRQRXQRHP HOW

$68 ) LDGADOBHMAY |, QXIDGRH 7RIIF 7DUHMS , P SIRHP HQV \R WH $FFRXQIG) IRU/ R XUDIRQ &RQACAN Z DV IMKHG B \WH ) LCDGAC
$ FFRQIY) 6\INEGY UROG 2)$6%  RQ$XIXWY DQG LV H SHAMS R KDYH D MJQU LFDQMP SCPARQ WH &RQRIEDAG ) LQDGADO6\BA HV DJG 1 RV \R WH
&RQRIEDMG) LOCADOS\BMP HQWV , Q2 RREHU WH) $ 6% [MXHG$ 68 ) LODQADOSHMAHY , QXUDAH 7RIIF (IHAYH' DM\ROILWP IWGRMRQWRGHHJ
WHHIHAYH MR $ 68 R - 0O Z W HO® DERSWRYSHIP WG UHSUAHQIMY D RGH\ HIUH WMRQ I URP \KH RIJLGDOH | HAH QDM R - DO
7KLV$ 68 Z LGP STRAVDNBDWAR \RP HH \WAMKH CAFRXQI) DQG GMFBRKUH BNXUHP HWI RUDDERQY . GAUDNRQ LOKUNGFH DG LOYHIR HWARQUEFW IMKHG B, WHERP SIQ ,Q

DOAURQWR \WH LP SCAVR WH EDDIGRH \KHHAKSRQ DERSIRD \WHE&RP SO0 DOR H SHAVDDLP STRAR KRZ HIQQIVHP HIH\WHID WU 6HHL RM R WH & RQRICDAG) LQOGADC
6VUMP HON |IRUD P R GHEGG GVPXWMRQ R $68 DV Z HD DV RKHU CAFRXQIY)  SIRRXGAP HQV LWKHE EXWCRA HADERSWG DG QG20 DERSMS CHARYXQIY

SIRERXEFP HW

5 HXQVR 2 SHDARQVE\ 6HIP HOW
3*,0

YHMQHWS SEDM

$QWHILIWDOWUR Z HFRP SBWMG WH FDAVMRQ R © DE<Z DL$ WHAD DIHP HQW / 3 D/ RIGRQ EDHS TXOQMBAYH P DAUR | REXHS LQYHUR HAP DI HP HQA
IWP DOGUHIP HGWHILWP 40 $ : DEZ O/ / 3 ZKIEK QRZ RSHIDAVD/SOWR RXU4 0 $ BXVMCHNZ W DQLQG-BHIG-ONQYHAR HYBDIRP

T QWHWILGTXOWUR Z HFRP SBIAMGWHCFDXAMROR . RAUNRQAYHMUH SDNGHIVAKDUHR  RXU, QAD EDHG DAHAP DCDIHP HONRQAHIMUH * +) / 3UIP HIFDS$ \WHA
0 DEHY DQGUH@P HBWHBMQHN3* |0, GED$S WH DEIHP HW

2 SHDIY 5HXW
7KHIR®Z 1QJ \MEGIVHVIRW 3* ,0 fVRSHDNY URXOVI RAMHSHIRG/IQAFDMS

<HUHXGHS' HA-P EHJ

IQP LR
2 SHDMY XV
5 HHQAY
([SRH/
$ OMMMGRSHDY LFRP H
5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UHDMAG DO HOW
( TXWIQHRQQIVR RSHIDIY MQAHMUA DG HOLQQIV DAMEX BEGIVR GRIFRQMRTIG LOMIAN
,GFRPH GW EH RMHLGFRP H\] HVDQGHMW IQHMQQIVR RSHDMY NRQIWHOMBY
BEEEEEEEEB

&HWIQR 3% ,0 WIQYHWY HATRIYIWY DUH EDVHG LQ PXUHGAHY RMHUWDQWHS 6 GRIDUDIG DU \MHUH RUH VVEMPNR | RMIQ XA H AKOQHUDMUMN 7 KH I LGDGADOAKAVR 3% .0 IQFOGHWNHLP STFVR| [
LQMFRP SIQ DD HP HAZ [W RXU&RSRIDM DG 2 WHJRSHDNRYY GALIGHS VR P MIDM \WH LP SCRAR H FKDQIH UDM FKOQIHVRQ 3* ,0 1V8 6 GRIUHNXYDBQAFIQQIV ) RUP R LQRP DIRQ UG \R WY
LOMFRP SDQ DUDQIHP HOMHH2 5 HXOVR 2 SHDIRY? P STPWR ) RIMJQ&XUWHA ( [ FKOQIH5 DM/ CERYH

$ORING2 SHDNY , FRPH

W $QOCORP SDUMNRD $ GWWAG RSHIDAY LFRP HIGRUDHS P LEIRY 7 KHLGRUDVH UH BRME KLIKHUDXHAP D HP HQWHHY GAH VR DQLGRMDHLQ DYHIIH
DAHNV XQEHU P DI HP HQADY D UAXGVR P DUNHADSSUHADINRY DQG 11 HG LGFRP H IGZ Y SDMDD RIVAAR. - KLIKHJ BHDAMG H SHOHY LFOAQ) AHMEQ &R \MP HP ST HH
FRP SHODIRQ SV GUYHD B, HIXW P DNHASHIRUP DFH $ GR FRQUBXANY \RWHLGRUDHZ HIH KL KHURKHUUHIMAG UYHOXHY GHAR DARADAGH SHOHY SUP DU GUYHDE
KLIKHJQHASHURUP DQFH EDVHGLGRHQIWH HHAY DG KL KHVRDADLE LOYHAMY UHXOVGXHR | DYRITEBHLQYMHWY HOASHURIP DOFH 7 KRHLGRUDAY/Z HHSDWID R IVHAR DQLGRUDH
LQCRQ FRP SHODIRQUADMGH SHQHY LGFOGQ) WWRHVKSSRIY EXMGHA/JURZ W DQG KDL HYDXRADAMS Z W DNRQAHMH

SHHXH/DQG( [SHH
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7 KHIRWRZ LI \BEGIVHVIRW 3* ,0 vV UHYHRHY SURHMS RQDEDMY FROUMMAZ WY \WHWBEBICERYHXQGHP2 2 SHDMY 5 HXOV B WsH

<HUHGHS' HHP EHU

QP LaRY/
5 HYHXHVE! WSH

$ WHWP DEDIHP HQVHHVED \RXUH
, QUNANRCIDOPXMRP HY
5 HELCRXWRP HY/
* HOHIDOCFFRX QI
7RECDAHNP DCDIHP HOVHHY
2 \KHJUHDMG UHYHQHVE. \RXUH
, FHOYHIHY
7IORNRYI HY
6\UDAM LF LOYHANY
&RP P HADCP RVADIH
7 RECRKHJUHDMS UHYHXH/
6HYFH GMEXNRQ DG RKHIUHYHXH
7REDHHIH
BBBBBBBBEB
SGRQIMNVR 1HVIURP  LGRYIGOOP XM XQB/ D5 YOULE DMWY DG YOULEG O HLQXUDGFHVHSDUDM CFFRXQADNHN | X3/ LQYHMG LQ SURSUH P XWMEIC XQB/AKURXIK RXUGH LGHG FRQMEXWRQ SDQ SRGAEN
DQG\MLG SOV \KE CO/MRY UHIDRQKLSV 5 HAHHVIURP 1] HEDOQRAMA/DG\KHI L] HS UDMIFFRXQIVR YOUIDEG DMWY DQG YOULEBI A HLQUKUDNGFH DI GROGHGLQWHI HHICTFFRYXQI
, FOGHVP RO HRILGDIRQDQB\SHIG BLREQ) HYHGHVIURP RAUFRP P HIADCP RWOJHRIWIGDIRQDIGVHYIAQ) BXMGHN

) XMHUAYHGHVZ LOEHIP SCRMGE! \KHOYHIDQG AYH M IFDARQR . RUMDMILE LA HONV \KHFRP P HIADOU-DCHIMP DINHAVDQG RKHIGRP HAYE DG QM QDIRCP DNHV

| GFOGY/SD P HWVILRP © HIY) DJRXQ@GHUIQDI P HQMDAGDVR -XO LP SBP HAY DUDQIHP HQNZ WK WAG-RARP RH Pwmmmm}mzmwwmnmmmm
EURNHIDH DG FOOUQ) RSHIMRY/Z W WRHR : HIY) DUR 7 KHDIWHP HOAH WQGHG I RAWQ\ HOLYI URP \KH:  CFKRYLD 6 HRXUMFY NMLQAYHQMUH WP LCDNRQ GDMR * HAHP BHU HHP BHU 7KH
GMHOHIUP : HIY) DIRXQ@GUMVDIHP HOZ DY PIARYD  PIORODOG P LAROIRMH\ HWHGS' HHPEU DG UASHARHD

W $QMO&RP SDMRY 5 HYHXHY LFBDHG PLARY $\WHAP DEIHP HQM H/ LGRBDHG SUP UM WHGRMY 0O LGFUDH LQ DYHIIIH DAHN XU
P DI HP HQAD/DUAKXOR P DNHAZBSUHADNRQ OGS L HGLGFRP HIGZ V 2 WHUUHIAG UHYHHYLGRBDAHG SUP DUO GUYHDE KLIKHUUIURWSHIRIP DFH EDHGLGRHMYHI HAVDG
KLIKHUMADRILE LOYHA) WXV GHR | DYR IEGILOYHWY HBHIRP DOFH 7 KRHIGRUDAYZ HMSOMDED R IVEIAR. FKOLIHYDARADAG Z 1\ DNRQAYHMUA

([SQHVIGUDHE  PILARY SUP DIO WHORNY KIKHIFRP SHODIRQ H SHOAY DAMEXEEG W JURZ W 1O LGRHQMH | HAY DG KUKHUHOQQIV DOG FRW I RUFHMEIQ
@Y WP HP SER HH FRP SHODIRQ STV DY QVRXWHG CERYH $ OR FROMEXNY VR WH LGRU-DVH Z HIH KLIKHJUGRQ FRP SHRDIRQ H SHOFV LFOEQ) WRH VKSSRIN BXMGHY
JURZ W LQWDIYHY DG LGRUDHE FRP P WRQ/UHDMGWR KLUIKHADBYR RUMEICSIRGEW

$WHNVS QU0 DIDUHP HW

7 KHIRGBZ LY \EEGIVHIVI RW DAHVXQE-UP DIHP HYWR, DAHWEDWDQG\RXUHDVR \KHEAWIQRFDMG
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IQEIAIRY/
$WHV8 QGHU0 DQDIHP HWDADLUYDOH
, QUNRICRXRP HY
(AW
) [ HBLGFRP H
5 HDOHABM
, QUNRICRXRP HY
5 HEICRARP HY
(AW
) [ HBLGFRP H
5 HOOHNBM
5 HEICRXRP HY
* HOHIDOCFFRXQWV
(AW
) [ HBLGFRP H
5 HOOHABIM
* HHDOARXQV
7RI08* ,0 DAHVXQE-UP ODIHP HQV

$ WHVXQG-UP DI HP HYZ MOQRKHUBER WD) \FIP HOV
7RICB) , DAMHVXQE-UP CEIHP HQW
BBEEEEEEEB
SROMMVR \KLLE SOV LOXMARDCDAHN DG I URKS LQKUDGFH

&ROMMVR  [GERYLGACP XWMO0 X5/ 006 YOUTE® DKM D06 YDUCE®! @ HLOXUDGRH VHSDDM CFFRXQADKHN 1 XG5V LOYHIAG L SURSUHBY P X\WE0 XQB/\AMURKIK RXUGH LGHS FROUBXIR) STQ SIRGEN DG \MLG
SOV VKE DGMVRY UHIMRQKLSV ) 1 H3 DAY DG\KHI 1 HG UDMIFFRXQVR YDUDEG DX DG YDULEGIQ HIQUXUIGFH DUHLGFOGHGLQWHJ HHICTFFRXQV

7 KAVHP RXQN/SUP DD LCFOGH AHAEQ DXV UHIMAG VR DO DG YDUCEGIQ HSURGFWLORXUS 6, QRLYLGAO05 ROMRVAYIMRD WANHP HONIIGIURXS @ HSIRGENIQRXUS 6 : RASTIFHEROMRY/AYMR) DG
FHYSIQIHHICIFFRXQADIHVR  RXU, QMIDMRID/AMQHAMY 7 KHHDRVDHGRAGUA® POIHGE 3% 0 EXWIDMHUDHIQMHMGLQGRQ SURSUHBLY 1XQB/RUDHP DIHGE! HWKHWH G YIMRQVWHP HYHVRU
RXUEKIH , QAR H/2 11 LFHL2 WD) DARQ

R $QOORP SOUMRY 3* ,0 v DAHN XQE-UP DDIHP HOALGRUDHG HAORQW W ze)le) SUP DD WHORMY P DNADSSUHADIRQ 006
KLIKHUI [ HGLGFRP HIBZ VGUIYHDE, \WRQY UBIODBY DG LOXMMNRIO B V

7 KHIRTZ LQJ \EEGIVHVI RIW WHFRP SRHOWAOIHYIQ3* ,0 VDWHIVXQEHUP DDIHP HE, DVHARXUAHI ROH SHIRGYIQGRFDAG
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, QUAMARCDOS XV HL/
%4-01QQQ) DAHVXQE-UP DDIHP HV

1 HFADGAURY Z WWAIZ DY H FXAQ) PRH P DNNRMW
7KILG SDW

7KUG SO YIDDH LADAY
7RED
0 DUNANBSUHADIRY G-BUHADIRD
2 \WHULGFUDHY G-RUDHY
( QAQ) DMIVXQE-UP DIIHP HW
5 HELOR XWRP HY/
%-01Q0Q) DAFVXQE-UP DDIHP HQW

1 HAIGAWRYY Z MWGIZ DY H FOGQ) PRH P ONARRAW
7KUG SO

7KULG SDW YIDDH LIDMY
7RED
0 DNHAZBSUHADIRD G-SUHADIRD
2 WHUGRUDHY GFUDAHY
( QAQ DAMHNVXQEHP DIHP HW
* HH.DGS FFIRXQV
%4-01QQQ) DAHVXQE-UP DIDIHP HV

1 FADGAURY Z WWAIZ DY H FXAQ) PRH P DNNRMW
7KILG SDW

$11L.ODAG
7RED
0 DUNANSSUHADIRY G-BUHADIRD
2 \WHULGFUDHY G-RUDHY
( QAQ) DMIVXQE-UP DIIHP HW
7RECDMNXQGEHUP DQRIHP HQW

BBBBBEEEEB

WERWG \HIP HQV

AKGMGLQIOQVR

IQEARY

5 HEUAHQIVDAHV\KDYB* 0 P DEIHYI RAKHEHH IWR RKHJW-SRY \HIP HQVZ MMQWWH&RP SDQ $ GAMNRQY/ DG Z MWGILY. DR WHHDXHN DUH DMIEXBEGIVR LG SOV SURSANQ BZ VDG RANBZ VIQRMHU
, FOGHVIGRRP HUHQYHWY HQAZ KHIHCSSOFTE®

GWDMILE , QHWF HON

HORY HORQDG — ACGRQIRMH HIWHES HHPEU

05 UASRMWD

,FOGV\WHHIFHVWR IRMIQH FKDQIH DM AKDQIHY GHAP RGH P DUNHARIYIMY DQG \WH P STRAR CFTXLHG EXMGHW 7KH P STRVURP | RIJQ XU | ORMDINRYY Z KIFK SUP DU® [P STRAKH JHHDOCFFRRXQIV

UMN B DARNFDWDIGVRXUAHDVR \KHA@M/ LIQAFDMS

7KHIRIBRZ L) \BEGIVAVI R 3* |0 1/ DADLE LQYHXR HIVDAFDW LY YDOH LGFOQQ) WH YDOHR  GHIYDAYH LOXWKP HIVXVHG R P LM DA HTXNY P CUNAADQG PAUBR

&R, QMHIF HW
5 HOOHWDM
) I HSLGFRP H
6HHS, QYHAR HON
5 HOOHWEA
SXETE HIAW
) [ HSLGFRP H
7RED

7KHLGRBDHR

QP LARY/

P LERQLORDADLE LR HOVZ Dv'SUP DU GUYHDE WURQ 11 HSLGRRP HLQMWY HYSHURUP DFH
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8 6 YOMQHKRY

2 SHDIMY 5HXW

7 KHIRTBZ LQ) \EEGIVHIVI R \WHRSHIDMY BAXOVIRURXUS 6 96MGHRAYI RAHSHIRGYL.QAFDMS

$ GAAGRSHDMY LGFRP HEH RUHLGARP H\] HY/
8 6 VMY
8 6 : RINSDFHEROMRY/GYIMRY
5 HMHP HW
* URXS, QXUDGRH
7RICB 6 : RANSOFHEROMRY/AYMRQ
8 6 ,QAYIGOOBROMRY/AYIMRY
, AV QAW
,QAVIGDD UH
7RICB 6 , QAYIGOEROMRY/AYIMR)
$ WK, 4 AYIMRQ
$ WK, 4
7RIS WX, 4 GYIMRD
7RICB 6 9HMQIKHY
5 HFRAMQ WPV
5 HOO) HGLQYHWY HONIDIQY GRWHY QHADQG UHDMAG DOWE HOW
&KOIH/UHDMG\R WO HGLQMAR HWIOQY B G
0 DN SHIHFHXSEDAY
2 \NHUDGMWWR HOV
( AW LQHIQQIVR RSHDMY NLQAHOXUA DG HQ QI DAIEXSEGIVR GRIFROURTGY LQMIAN
,@FRP H W EHRHLGRP H\I HVDQGHMXW LQHIQQIVR RSHDIMY NMRQMHMUY

BBBBBBBB
SURUSHIRG QP EHYKDHEHHUFDMI LHGVR FRIRP R PXUHINGHIRG SIAHIBIRY

5 HEUAHQIV\KH LP P HBDM P STFW LQ PXUHABHUIRG UKV I URP - FKDIQIHY 1Q PXUHAP DUNHAFRQEMIRYY RQ HAP DM/R  SURMIELOW Z KIFK DUHH FOGHS 1 URP DEWMMG RSHDIYY [GFRP HEHILQRIQ) Z W \WHVHRQG

<HUHGHG' HHP EHU

QP LARY/

TXOWUR 7KHERP S KOG KIRUEDED WFRIQ] H3\KHHLP STRVIQDGWMANGRSHIDIY IGFRP H 6HHL RM VR WH& RQRTICDAG) LGDGADOB\BAP HVI RUDBAURDAQ RIP DIRQ

5 HSUVHQN DOV HQV GRAIGFOGHG LQWH CERYH UHFRGALOQ) WPV 22 \KHUDEWW HQN' LGFOGH FHMIQ FRP SRHOVR! WH FRQUGHIDIRQ | RUWHS WXUIGFH, 4 CFTXMMRY Z KK DUH BFRIQ] HG DY FRP SHADIRQ

H SHOHRYHMHUHNXMWMVHYLIFHSHIRGY DvZ HIDYFKOQH/IQWHI DUYDDHR FRQMIHQVRQUGHDIRY 6HHL RM  VRWH& RQRICDAG) |CDGADCB\VIM HQVI RUDBAWREDAQ RP DIRQ

W $SQOORRP SDUNRY $ GWAGRSHIDIY LGFRP HIRURXUS 6 %0MQHMAVIGFUDHGE

T+ LIKHUQHAQYMAR HONSUDG UAKOVGIYHDE, FRQMHGEXMQHWIURZ W DG KLIKHULGRRP HRQQRQ FRXSROLQYHR HW DG KLIKHUSUHED P HOWHHLGRRP H

$  $QXQD/RIEG! P SIRMURP FKDQIH/ 1Q P DINAFRGAWR)Y RQ HANP DM/ R SUR MIELOW LQ \WWH SURUSHIRG Z KIFK BHILQRQ) Z W \WH VHFRQG TXOWMUR
H FOG-GI P COWMMGRSHIDAY LFRP H VFHIRM  \R\WH&RQRIEDAG) LDROCB\VBAM HONI RUDGAWRIOQRP DIR) DG

$  $ | DYRIEGIFRP SODYHQHAP SSRWURP RXUDQRXOOUMEY VOQGXSEDMR DAXP SNRQ/DGGRMHUUH LGHP HOV

30D R VARG WHHLGRUDHY/Z HIHWHI RTBZ L) WPV
$ +LIKHUH SHOHY LFOXQQ) FRAVDARADAGZ W EXMQHNIURZ \K DG EXMQHW LQMDIYHY/

$ / RZHIHHIGRP H VR GWIBARQH SHOAYDGRM-UDXRADAMG FRWY LORXU, QAYIGOD QQANVEMQW OG

T/ RZHIXQEHZ UMY LRXOVIQRXU, QAVIGDD UHBEXMHV

P LARQSUP DIO GHWR



7CEGIR & ROMOW
8 6 WAMCHIHZ 8 6 : RINSOFHEROMRYY' LYIMRQ
5 HNHP HQW
2 SHDIMY 5HXW
7 KHIRTBZ LQ) \EEBIVHVI R 5 HIVHP HVRSHD) UAXOVI RHSHIRG/LQAFDAG

<HUHGG' HRPEHJ

QP LR/
2 SHDAMY IHXQV
5 HHQH
YHHIWDGH SHOH/
$ GWINGRSH.DIY LGFRP H
5 DO HGLOQYHAR HOAIDLQY GRAHY GHADQG UM DOV HOW
&KOLIH/UHDMG\R WD HGLQYHAR HONOQY G GHV
( TAWIQHIQQIVR RSHIDIGY MQAHMUIA DG HLQIV DAMEXBEGIVE GRIFRQARTIG) LOMMANV
,GRPH BW BHRMHIGARP HY HDQGHDAW LOHIQQIVR RSHDY NMQAHOMUIY
BB333EE3E3

&HIBOR 5HMHP HOMVQRQS 6 CRIDUGHRP LDMGHIQQIVOHIURP GRIHYW UHQKIDIFHFRQAMFW Z KIFK DUHGHIRP LDMGLQYAIMIK SRXQB/MMAK)  DQG DUHWHH RIH\KEMANR | RILIQPXUHEA H FKOQJHUDM
UMN ) RUWH\ HUHGHS' HH-P BHU 5 HIVHP HQAV | LCDADOUAKOVIGROGHWHLP STAWR DQLQMFARP SR DUDQIHP HZ W &R SRIDMDQG 2 WHUGHLIGHG\R P MM DMKHLP STRWR H AKDQIHIDMAKDQINY/RQ
5HMHP HOW8 6 CRAIDUHNAYCOQAHIQQIV ( |1HRAMH -DOOW KLY LOMFRP SDQ. DUBQIHP HQAZ DY WP LQDAVG DQG WH | RILIQ PXUHR. H FKOQIH UDM UM LV QRZ. P DEHS Z WLQ 5 RV HOAKMQ) D
DA\ WDAP D LGFOGH H WIDOKHGIHY 7 KH LP STRAR  \KH DI UHHP HADQG WH \MUP LCDINRQ Z DV GRAMLI QU LFDQVNR 5 HIVHP HOA UAAKOV ) RUP RUH LQIRUP DR UHIDAG VR \MY LQMFRP ST DUDCIHP HOMMHH 32
5HXWR 2 SHDIRYZ P STAWR ) RIAJQEXUHR ( [ FKOQIH5 DMV’ CERYH

SURJSHIRG P RXQNVKDYHEH-OXSEDMGWR FRIRP VR FXUHGHIRG SUAHQIIRD
$SAONMNG2 SHDIY , FRPH

W $QOOOKRPSOUNRY $ WG RSHDAY IFRPHIGRWDHG  PLARQ 5HAWIRU  LGFOGHGDQHAEHHIWR P LARQIURP RXUDQQTOMNEE V
DOGXSADMR DAXP SWRQYDQG RMHUUH LGHP HOVSUP DUO GUYHDE DUHBAURQLOH SHAMSEHHIVED P HQV ZKIGILAKOWWVIRU  (FOGGDGHVKIUHR P LARQIWRP
WHHXSCDM/ SUP DU GUYHDE XSCDM/AR RXUDIXP SINRQYI RUBHH IMED P HQIV ( [ FOAQ) WHHLP STAW DOWMAMGRSHDIY (GFRP HIGFWDHS P LR SUP DUO GIYHD
B KUKHJQHALQYHAR HQAWSHIG UAXOV SDIMDED RINVAAE KLIKHUH SHQHY DQG GAWW | DYRIE®! WAHYH H SHIHIFH 7 KH LGRBHDH LQ CHALQYHXR HWSLHIG UAXAV SUP DUO
UH BRRMSE KLIKHULGRRP H RQ QRO FRXSRQLOYHWR HQV KLIKHUSED: P HQAHH LGRRP H DQG KLIKHUDXHAEDDIGRHY Z LWLQ RAUSHURQ UMN W HUBXMGHY SDMID RIVHAR \KH
[P SCAWURP KLIKHUFUHAMEY UDMY RQ | XEMHYLFH CFFRXQAYDOHY 7 KH LGRBDHLQ H SHWHYZ DV SUP DO GUIYHD B\ KLIKHUFRWV \XKSSRMY) EXMCHA JURZ \K LQUDIYVHY 7 KH
®Z HFRQMBEXNRQIURP WAHYHH SHIHIFHSUP DUO UH GRMGEZ HIP RMUIW J0D.Q/RQDFRP SDUDAYHEDUYZ MMQRXUSHMRQUM DM HIBXMGHN

5HYHHY %HHIWDGG( [ SHOHY

W $QO0RRP SDINRY 5 HYHHY GHRUDHG P LQARQ ( [ FOGQ \WHLP SCAAR RXUDQQOOUHYZ VDG XSADMR DAKP SINRQY DO RKHUUH LGHP HW DY
AVAXWHG CERYH  BYHDMY GRUDHS PLARY 7KY GFUDH SUP DO WHGRMG GZ HJ IXQEH5 SHMRQ UM QM HU SWP PV Z W FRIKERIBQ) RIVHV 1O
SRIA KREHMEHH W DVAVRXWHEEHBZ 7 KHGHRUDHZ DV SDMDE RIVAAR KLIKHJGHAQYHXR HQVGFRRP H SUP DUO UH GRMY KLIKHJLGRRP HRQGQRQ FRXSROLQYHAR HOV
KLIKHUSWED: P HQVHHLGARP HOQG KL KHUDWHAEDDIGRHY Z MO RXUSHMRQUAN WM HUBXMGHW

%HH W DG H SHOHY GRUDHG PLARY ([ FOGQ WH P STRAR RXUDQQCDUAYEZ V DQG XSADM R DAXP SWRQY DQG RKHUUH LGHP HOW DV QPG CERYH
EHHLW DG H SHOAY GHRUDHS PLAIRY 3RIA KREHW EHHIW [FOQAQ) WH FKDQIH LQ SRIA WAHYHY GHRUDHS SUP DUO UHDMG \R \WH GRUDH LQ SUHP LXP V
AVPWHG CERYH QUYHD B\ B HUFRP SOUDAYH | XQEHG SHOMRQ UM WM HUSUP XP V 7 KH G-RUDAH Z DV SDMID RIVAAE DD LGRS DA LQ LOMIMAFBHEIMG W SRIR KRB
CFARXQNEDIRHY LFOXAQ) WHLP TR KLIKHURUHEA UDAVRQH SHUHGFH UDMG CFFRXQAEDDIGRHY QG KLIKHUDFFRXQAYDOHY

$HRXQEDOH/

$ FFRXQAYDOHY DUHDMI QU LFDQABIYHUR RXURSHIDACY UAXOV DOGDUHSUP DUO GUIYHDE GHADBAMRYY Z WALY DY DQG\KHLP SIAAR P DINHANKOQIHY 7 KHIGRRP HZ H
HUDRQP RIAR RXUI HH EDHG SURGEN YDUHY Z W \KH GYHOR | HH EDVHG CRRRXQAVDOHY MGRHP D SRIR |H/DHGHMP LGHG B\ WHH YDOHY 7 KHLQYHXR HQNGFRP HDQG
LQMBNZ HRUHAVWR SRIA KREHYRQ
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RXUNSUHDG EDHE SURSAW YOUHY Z DK \WHBYHCR | JHIHIDOCFARXQAYDOHY 7R DOWHUH WAFKDQI HYLQ DAFRXQAYDDHY P SCPARKUSDIMOR [P RMYDIRQR ' $ & DOG9 2 946
DQGJHHIICOGE OGP LQMADAYHH SHOFY 7 KHI REBRZ Q) \BEGIVKRZ \\KH FKOQI HY LQ\WH DFFRXQAYDDHY DG HADGAMRYY Z WAL DY R 5 HIMHP HOAV SURGAV| RUWH SHIRG/
LQAFDMS 1 HADEAUWRYY Z WALY DY DUH SOQ VDBV DQG SOMASQAG-SRIW RUDGAWRYY D/ CSSIFTEG! P LOXV SO DQG SOMASDOAZ WG, DY DQG EHH IW $ FFRXQAYDDHY
LFOGH ERK IQMIDD DGH MDD P D) HE FOHAEDDGR- DY WH \RBDEDDIGRHY GUYH UHYHOXH | RUWH 5 HHP HOABMGQHW ) RUP R LG RUP DIRQ RO LQMIDED P DQIHG
EDDCRHY \HH32 3% 0 °

<HUHGHG' HHP EHU

QP LARY/
) XQBHYFH

%401 QQQ) RBCCFFRXQAYDOH
" HSRMWDQG\OBY
: LWNGIY DYDEGEHH W
&KDQIHLQP DINAMDOH LOAMMXNVUHING DG LOMMWMERP HDQG RM-UCRARAW
( GAQ) RECCFFRXQAMDOH
» QUAMARDO QVHIR? HYB LRGXRV
9%4-01QQQ) RBCCFFRXQADOH
$ GAWRY
: \NGIY DYDEGEHH W
&KDQIHLQP DINANDOH LQAMIVAUHIWG DG LOMMWARP H
2\KHJ
( GAQ) RECCFFRXQAMDOH
BBEEEEEEEB

$ GAWRQY SUP DU LFOGH JURKS DAY FOBXDAG EDHS RQ SUP LXP V UHFHYHG GRQIHYLW UHQUKUDCRH FROUEFN FOBXIMS D/ \WH SUAHOAYDOH R 1 XWXMUH SURVIRRG EHH W DG LOYHWE HOARGD \WIEG! YOOH
FROMFV FOBXOAG D/WHI QLUYDOHR PP HYA XQB/KHTSLODFIHARZ CHSWKWY

32 \KH) CRBAW [GFOGH/WHHIHAWR | RIMIQH FKOIH UDM FKDQIH/ DARADAG Z 1W RXUYAIMYK SRXQB/ MY GHIRP LGDMS GQ HYW UHQUKUIEFH EXMQHW D5 FKOQ HY 1Q DAHNEDIDGRHY | RUH WCDD P OIHG
CFFRXQV ) RAWH\ HOWHIGG' HR-P EHU e 32 \NHJ CRIYLW DOR LCFOGH/ P LAROLQUFHSVR VHAR P L@ROLOSD P HONDIG P IIROIQUFHSNVR VAR PLAOROLO
SD P HQV WAS-RAIYHD IHDAWGWRIXQEQ) DIUHP HQVEDANHGE\ FRP P HIADCEBHUZ KIFK WSLFDD KDYHP DMUMVR GWWIR @)V

W $QDO&RP SDMRY 7 KH LGRUHDH LQ | XAVHLYLFH CFFRXQAYDOHY SUP DU U4 GRAG \KH | DYRIIEG! FKOQHY LQ WH P DINAAYDOH R PP HUIXQB/ DQG
SRUMYHGHABTQ\OBY

7 KHIGRU-DHIQLOXMANRDOLQYHAR HBURGEW DFFRXQAYDOHY SUP CUO UH GRAG GHADGAWRQYI URP | XQEHSE SHMRQUMN W HMBQCRAIRQY DG WHI DYR IEGIFKDQIH/
LOWWHP DINHAWDOHR DFFRXQADIHN

* IRXS, QXD
2 SHDIY 5HXW
7 KHIRTRZ LQ) \BEGIVHIVI RM* URXS , QUXUDCAHV RSHIDIGY . URAXOV DG EHH IW DG B LQMADRYHRSHIDIY H SHOHUWDIRY | RAWH SHIRGYIQAFDMS
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<HUHGG' HHPEHU

QP LGRY/
2 SHDAQ) KXV
5 HYHQAY
%HHIWDQGH SHOH/
$ OMNGRSHDIY LGFRP H
5 O H3LQYHWR HQAIDLQY GRAHY QHADG UHDMAG DOV HOW
,GFRPH GW EHRUHLGRRP H\E HVDQGHMW LQHIQQIVR RSHDMY NLQWHOMUBY
%HH IWLDAR
* RS TH
* URXS QVCELOW
7REC WRXS, QXUDGFH
$ GP IQVADAYHRSH.DAQ) H SHOHUDAR
* RS TH
* URXS QVCELOW

7REC WRXS, QXUDFH

BBBBBBBBEB
5DIRR SRIA KREHJEHH IW\R HHS S [XP VSOWSRIR. FKDUH/DQG | HHLGRRP H
%HH LW UDIRY UH GRAKH IP STFWR  RUDQROOUHMEZ VDG XSADMR DWKP SIRQY DG RMHUUHLGHP HQV ([ FOGQ) WHHLP STAW WHJIURXS @ H JURKS GMELON DQG \RBD* URKS , QUXUDGRH EHCH W DIRY Z HH
sue) IRU  UASRMHD sue) IRU  UASRAWHD DG suc) IRU  UASRWHD
5DIRR JHHICDQG0EP LQWDYHH SHOHY H FOGQ) FRP P MR WRJIURWSUH [XP VSOWSRIR FKDLIHYDQG ! FHIGRRP H

SANRMMG2 SHDIY , FRPH

R $QCOLRP SDMRD $ GWAG RSHDIMY IFRPHIGFUDHG P LAIRY LFOXAQ) 0 XQ DYRUIE®G! FRP SOUDAYH QHALP SSRATURP RXUDQRXOOUVIEE V 06
XSEDMR DAXP SIRYODGRMHUHIGP HW SHXWIRUERN. 06 LFOGGDHAEHHIWUR \MYXSEMR  PLORQDMG P LARY WASHRAHD ([ FOGQ WY
LAP  DOWVAG RSHDMY LFRPHIGRUDHS P LARY SUP DUO GUIYHD B P RUH | DYRUEG! XQGEHZ UMY WXV LQ RXUJURXS GMELON DG JURKS @ H BXMCHARY KUIKHUGH
LOMHKR HAKSUHIG UAXKOV GUIYHD B\ KLIKHULGRRP H RQ QRQ FRXSRQ LMY HOV 06 GZ HUH SHOMYGIYHD B WHIBVHFHR FRUV UHDAG \R WH \MP LCDARQR  D\KLLG SO
XQEHZ UMY VHYLFH SURVGHU FRQMEFAIQ 7KH P RUH | DYRUITEG! XQEHZ UMY WAXKOV Z HH GUIYHD B\ | DYRUEG! FIIP H SHIHTFH RQ (Y WP SIRGEW 1Q RUJWRXS

AMVHOY EMGHWOGI DRIEGIFDP H SHIHFHRQQRQH SHIHFHUDMS FRQAIFVIQRXUIURXS A HEXMCHV

5 HYHMY %HHIWDGG( [ SHOHY

W $QQOORRPSDNRY SHHMVIGRUDIG P LARY ( [ FXAQ) DQXQDYRIEGIFRP SODMHIP SRR P LAIRQUAKAY |URP RXUDQQCOUHEE VDG
XSEDMR DAXP SWRQYV DG RMHUUH LGHP HOV DVAVRAMHGDERYH UYHVIGRUDHS P LAIRY 7 KHLGRWDHSUP DUO WH GRMSKUIKHUSUHP LXP VOQESRIA FKDJH/OQG I HH
LGFRP HAUYHDE, JURZ \W LORXUJURXS GMVCELAOW EXMCHW Z W RINVAVIQ SRIF KRTEHWEHH IWDQG FKOQ HYLQUAHYHY DVGVAXWWHGEHBZ DG KLIKHUGHAQYHAR HONGRRP H
QIYHDE KIKHULGRRP HRQQRQ FRXSROLOMNT HW

%HHIWDOEGH SQAVIGRUDAG  PLAIRY ([ FOGQ DOXQDYRIEGIFRP SODYHIP SRR P LAIRQUAKANY |URP RXUDQQXDOUHYLEE VDG XSEDM R DAKP SURY/
DQG RKM-UUH LGP HQV DY QAPXWHG CERYH EHHIWDQGH SHOHVGFUDHG P LEIRY 7KHGFUDHSUP DUO UH GRAG GZ HJIHHIOGE DEP LQMADMYHH SHOFVGIYHDE
WHIBHFHR FRUWVUHDMG\R \MH WP LODNRQR  D\KLLEG SOV XQGHZ UMY VHYLFH SURYLGUFROREFNQ DVAVPXWHGCERYH 7 KV GHUWDHZ DV SOOI RV KUIKHU
SRIA KREHW BHH W DQG FKOQIHY 1Q BAHYHY LQ RXUJURXS GMELAW BXMCHNV GIYHD B BXMQHW JURZ W Z W RNV LQ SUHP LXP VOGG SRIR. FKDUHY DQG I HHLGFRP H DY
AVPAWHEIERH 7 KHKUIKHUSRIR KREHIEHCH IWDQG AKOQ HVIQUAHYHY/Z HHSOMDD RIVHAE | DYRIEBIFOIP H SHIHFHIQERKN RXUIURXS @ HDQGAVELMN BXMQHRAY

6DBV5 HXWV

7 KHIRTZ 1Q) \BEGIVHIVI R * URXS , QXUDFHV QX0 HoQGHZ BEXMCHWSUWHP XPV DVGHIQHEXQEH P2 6HIP HQA HDXWY DERYH | RAWHSHIRG/IQRFDMS



70EGIR & ROMOWV

<HUHGHG' HHP EHU

LQP LWRY
$ QXD HE QHZ EXMQHN/SUP LXP V
* (RS @H
* LRXS GMEONV
7RED

BBBBBBBBEB
$ P RQVH FOGHQEZ SUP LXP VXA |URP IDMACIH/RQH MY SRIAHY | WP DEAMREOFRYHIIHXQE-URKUGHYLEHP HP EHWAT* URXS/ LIH, QXUIGFHFRQMIFAIGG | URP H FHWSUHP LXP VRQUURXS XQYHMDD
QHIQKXDFHWKDAEXTFDK YOOHEXWER QRASXUADHI CFHLP RQN

W $QOOOSRPSOUNRY 7RECODOH H3QEZ BMGHVSUPLPVGFRUDIG P LARQFRP SIHGW SUP DO GIYHDE @JH@ HRTHQADBY LO\KH
SURN HUSHIRG

8 6 UWAMGHIAZ 8 6 , QAYIGXDIBROMRYY LYMRQ

, QEAYLGXDCS QXY
2 XU, QAYLGD0 QAN EXMQHW LFOGHYERK | ] HG D5 YOUTER DAY Z KLIFK P D LGFXGH ROMRDOI XOUDQMAS OMQ) EHHIWUGHY HJ *0,% *0$% *0: %
DIG* 0, % DOGRURSMRIOGDN EHHIWIGHY HJ *0' % : HOSRRIHUIL HEDOQMUA/WDABURYIGH D I XDDQAHR  SUGH SDODE LOMMNFHEMG DDA Z HGAMP ICH

\WEMAVR FHYEEO FROMIFXDOP LQP XP V' RUDADAY EDHG XSRQWH SHIRP OFHR DQIQE  \WEMANR FESV RUSDIMASDINRQ DMV 7KH GUYHY R RUBXMGHW URKOV DUH
JHHDD LFOGHELOOEMMGRSHDMY LGFRP H Z W H FHBWRQVUHIIMG\R FHMEQ I XDUDQAMY D/AVPAMWHEEHBZ

7KH8 6 * $$3 CFFRXQIY DG RAUDGAAG RSHDIY LGFRP HWWDR HWRURXUJIXOUIQAY Gl HIG-SHIEQ) XSROWWH\SHALLE FRQUMRMIO FDMUBY 8 QGUS 6 * $$3
WH UAHYHY IRU* 0 ,% DQG* 0 ' % DuH DFFRXQAMG | RULQ DFFREDGAH Z W D0 LOUWKUIGFH | XOLEP HOACFFRXQIY | UIP HZ RUN DQG WH UAXOV DUH LGFOIGHG LQ DEWMMG RSHIDICY
LCFRP HLQDP DQUHUJHGHIED FROIMMAZ M8 6 * $$3

, QFRQMDIVAHMIQR RXUIXOUIQMGOVQ) BHHIMIGHY HI *0$% * 0 : %DG* 0,: % DHIFRQAMGIRUXQELS 6 * $$3 DvVHP BHE3-GGHIYDAVHY DG U ERWG
XMQJ) DI QUYDOHCFFRXQIY WP HZ RN ) RUSXERAVR P HDXUQ) VHIP HOASHIRUP DFH DOWRG RSH.D) LFRP HH FOGHVMH KO HYLQ| UYDOH DG LOAMDG UH GRVKH
SHIRP DFH R \WHH UGHY XMQ) DO LOMUDGFH | XDLEP HAFFRXQIY 1P HZ RN 8 QGEHUWLY [ P HZ RUN. COWVAG RSHIDIYY LGFRP HUHFRIQ] HG HIFK SHURG UH BRWWH UGHU
I H HOLHG GAUGY WH SHIRG GW/ \WH SRMRQ R WA | H FNP DVG R BH UADXALHG W FRYHUI XWUMUH BHCH IMED, P HOV DQG KHEILQ) FRW ) RUP RUH LQRP DIRQ RQKRZ ZH
GHAMP LGHWHSRMROR |H/QHE-G\R FRYHUHP DAMG | X\WMUHEHH IVED P HQVOQGKHEILQ) FRIW VHH32 5 \NVOQG5 MO0 MICQN EHBZ

2 SHDIY 5HXW

7 KHIRTZ LQ) EEGIVHVI R, QAYLGKOCS QOANATRSHIDIGY UKOVI RUKHSHIRGYIQRFDAG

<HUHGHG' HAHP EHU

IQP LARY
2 SHDAY (HXQV

5 HHQHV
%HH IWDQGH SHOHY
$ OMNGRSHDIY LGFRP H

5 D0 HGLOYHWR HONIDQY GRWHY QHADIGE UHDMAMG DOWE HW

&KOLIH/UHDMG\R U0 HGLQYHAR OO/ G GHV

0 DUNAW SHIHIFHXSEDMY
,GFRPH BW BHRMHLIGRP H HVDQGHDAW LOHIQQIVR RSHDY MQAHOXUY

BBBBBBBB
5 HEUAHQN \KH LP P HADM LP STFW1Q FXUHASHIRG BAXOVI URP FKOIHY LQ FXUHAP DUNAAFRQAWRQY RQ HANP DY R SUR MIELOW Z KLFK DUHH FOGHS 1 URP DOWMAG RSHIDIY [GFRP HEHIIQRQ) Z W WHVHREG
TXOWUR 7KH&RP SI) KIGKIWRUFDE UFRIQ] HEWHHLP SCRVIQUEWWMGRSHIDY LGFRP H 6HH1 RM  \RWHE&RQRICDAG) |QOADCB\BAP HQV| RUDGAMRIOQ RP DIRQ




7DEGIR & ROMON
$ORING2 SHDNY , FRPH

W $QOORP SDVRY $ GUVIMG RSHDAY [FRPHGFUDIG P LAIRY LFXAQ) DO XQ DYRIED! FRP SOIDAYH GHALP STFATURP RAUDQQMOUHVEZ V DG
XSEDM R DAXP SIRQY DG RKHUUH LGP HOV 5 HAXOV [ URP \KH DQQTOUYLZ V IFOGG D (HAFKIUHR  PI@RQ DG D HABHHIMR  PLARQ IO DG
UASHRMHD ([ FOQQ) WV DONVMG RSHDAMY (FRPHGFUDIG P LARD SUP DUO GIYHR B GZ HJIHHIGRRP H GHAR. GMMEXINRQ H SHOWHY DQG RKHUDIRADAG
FRIV DQG KUKHUH SHOAY SO RIVAIVE - KLIKH QGHMQYHAR HAVSUHIG UHXOV DG D) XQ DYRIE®! 1P SCRMURP FKDQIHY LQ P DNHAFRQBURYY RO WH HMP DAV R
SUR MBELOW LOWHSURUSHIRG

Y HHIGRP H QAR GMUBXMRQ H SHOHY DG RMHUDXRADMG FRW GHRIGHE GHWR FHIEQ SURGAW UHIAKLQ) FRQMIRMIOP LBMRGHY | RUIHHWUUHGAIR) XQ DYRIEG!
[P STAVIURP RAUIMQ) BHH MIXTUDQAHY/DYDUAKOR G-RIQQ) LOMMXNDM/ GZ HUDYHDIHOAFRXQADOH/ BAXAY) 1URP QHARMBZ \/Z KLIFK Z HHSOIMDED R IVAAR P DUNHA
CSSUHADIRY DG KLIKHU FDSMIDKHEIH FRAV UH BRI WH LP SCRW R HIXUW P DNHASHIRIP DFH 7 KH LGRUDH LQ H SHOAY Z D/ SUP CUO GUIYHD B\ LQMDAYHY/ AR JHHDM
BEXMQHW IURZ W 7 KH LQFUDVH LQ QRN HAFRP HZ DV SUP DU GXH\R DKLIKHUGYHOR  LQAHAG DAV 7 KHXQ DYRITEG! LP STRARQWKH HAP DMVR - SUR MEELAONY LOKH
SURUSHIRG Z D/ GIYHD B P DUNHAFRQAURYY DQG BHILQRQ) Z WK \WHVHFRQG TXOWUR KLY CRAVWY LV H FOGHS 1URP COWVAG RSHDMY LFRPH WH1RM  \R\KH
&RORIEDAG) L(DFOOBMBAP HONI RUXUNHULQ RUP DIRQ

5 HYHMY %HHIWDGG( [ SHOHY

R $QOOORP SDIMRY 5 HHXVIGRBDHS  PLARY ( [ FOGQ) \WH P STRATURP RXUDQXCOUAYLEY V DQG XSCDM R DAXP SWRQY DG RMHUUH LQHP HOV
APMHG TERYH UWWHOMV/IGRUDHS P LARY 7KHIGRAHDHZ DV GIYHD B KLIKHJGHALQYHXY HQAKGRRP H SUP DUG® UHGRMY DKUIKHUGYHOR LOYHXAG DAV DQG KLIKHJ
SWP LXP VP RW® UHGRMY DO LGFRUDHIQMQIGISWP LXP 1P P HADM DOV \OBY Z W RIVAVLQ SRIR KRTEHW EHH WD/ QVPXOWHG EHBZ 7 KR LQRUDHY Z HiH SO
RIVIAB. BZ HUSRIR. FKOWHY/ D06 | HHLGFRP HUH BRI FHISEQ SURGAW UHIFKLQ) FROAEFMOOP LWRGHY | RUIHHWHUUHGANRQ. XQ DYRUIE®I LP SCRVIURP RAUMMGY BHH W
JXOIQMY D/ D UAXO\R GFIQQ) LQAMAUDAY DJG GZ HJUDYHDIH CFFRXQAYDOHY UAXKEY 1URP GHARXMBZ V Z KIFK Z HIH SOMED RIVIAR P DINAACSSUADIRD $ OR
FROMEXY \RWH GHRUHDHZ HIHBZ HIDXAAP DRI HP HOADQGVHLYLFHI HHYDQG RKHULGARP HSUP DUKY GHVR KLIKHUFDSAMBOKHEI HFRWVUH GRMY \KHLP SCRVR HIXW P DUNHA
SHIRP D

YHHIWDGH SQAVIFUDHG P LARY ([ FOXQAQ) WHLP STAWURP RXUDQRCOBVIEZ VOIGXSEMR DAKP SINRQ/ DG RKMHUUA LGHP HOV GVPXWHGCERYH EHHIW
DGH SQAVIGUDHE P LAIRQSUP DUO GIYHDE SRIA KRG EHHIW L(FOGQ) AOQIIH/LQUAHYH/ GHWR KLIKFHUUWAHYH SIRMMRQ/ UAKXAMY |URP DQLGRBDAHLO
MQIGISUP XP LP P HADMDQRAW \IBY Z W RIVHVIQSWP LXP V DVAVPXWHGCERYH

$FRXQODOH/

$ FFRXQAYDDHY DUH DM QU LFDQABIYHUR  RAURSHIDI) XAV 6LGFHP RAWHDHGHMP LGHG B\ \WHGYHOR FEDDAM CAFRXQADXHN | HHLGARP H YDUHY SUP DUO EDHG
ROWH®YHOR CFRRXQAYDOHY $ GAMRIID RXUIHHIGARP HIHHID GUYH/RKHULMP VAKAK D/ARHSDAMOR P RMYDIRQR! ' $ & DOGRMHUFRWV $ FFRXQAYDOHY DLHGUYHD
B GWGEZVIURP G BXMCHM\IBY \KUWHXEHY Z ALY DY DQG EHH VD P HOV SRIA FKOUHY/DQG\WHLP SCAAR - SRUMYH RUGH) DYH P DINHAAYDOH FKDQIHY 7 KH DA
LB v FRP SHIMWYH DG B XORY GBABHY Z KIFK KDHEHHD G @P LF RAHMWH @MW \ HOW PD. [P SSPARUGHAIGZ V LGFOAQ) G BXMCHNV\DBY 7KHIRTBZ Q)
BEBI\VHVI R Y CAFRXQAYDOHLG RUP DINRQI RAWHSHIRG/IQAFDMS

<HUHXGHS' HR-P EHJ

QP @R
7REQ QALYIGKDCS QRXIMEY
9%4-01QQQY RBCCFFRXQADOH
600V
) XCWKUHGHY DG G-DN EHH W
600V GHWR | XOXUHIGHY DG G-DK EHHIW
30OMICY \WGLY DY DG RKHJEHH WED P HQV
1HNGZV
&KDQIHLQP DINAMDOH LOMFINAUHING DG RKHUDRMYLWY
3RIA FKOUHY
( GAQ) RECCFFRXQAMDOH
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BBBBBBBBEB
, GFOGHY/JURW YDUDE®G! DG 1 H3 DQAMAYVRTS DY BABIOLQYHNY HIWBIRGEN , QAHAN HIVMVRTWURKIK GH LGHS FROMBXWRQ SO SIRGAN CLHIGFOGHE Z IW KK SURGENZ IWIQRXUS HIVHP HINBMQHW 9 DULCEGH
DO CFRRXQAYDOHYZ HH HAOR) AQRODXG HORODVR ' HHPEHU DG UASRMHD ) I HGOOOAW CFFRQMIDH/ZHH  BAR)  HARQDEG — HAROD/
R' HHPEU DG WASRWD
SURUSHIRG P RXQVKDYHEH-QUFDWI LHG\R FRQRP \R PXUHYSHIRG SUHMBNRD
W $QDO0ERP SDUMRY 7 KH LGRUHDH LQ CFFRXQAWDOHY GAUQY Z D/SUP DUO GIYHDE | DYRUIEGI AKDQIHY LQWKH P DHAYDOH R FRQMPKRTHUIXQB/

SO RIVAA GHARWEZ VDGSRIA RDUH/

60BV GHAR I XOWKUWHIGHY DG GDH EHHIW IRU LGRUHDHS FRP STBG R SUP DO GH R DR LGRUDH LQ VOBV DMIEXEEG! R SIRSANGHLIQ DG SUAQ)
CRMRQVLP SBP HIMG\R HKDGFH SURGANRP SHIMYHIHWLQERK RXUYDUCE®I DG L H3 00 SIRGEW

51\NVDQGE5 N0 MIDQV

) L H3$ QU5 MNYDQG5 N0 MAIDQIV 7KHSUP DY UM H SRKUHR  RXUI L H3 DAY SURGEN UHDMAWR LOYHAR HOAIMY Z HEHDUI RUSURMGQ) FXRP HYDP LQP XP
IXOUDOM-GLQM MDA UATXULHG AR EH FUHEWWG VR WH PP HLIV CFFRXQAVDOH LQAUMDM I OFXDIRQY DG ROVMMELGHE SHIRG/R BZ. LQMBMNDAY/ DG FHEWIN UHDM\R
WHXQEHDIQJ LOHAR HONV : HP DI HWHHUMN H SR/ SUP DUO WURKIK DFRP ELCDIRQR . SURSENEHLIQ HDMUBY DG H WIDOHQKXIGFH 2 XUSIRGENELIQI HIMBY
LCFOGHUDM UMY \}ENMPAR \KH.J XOUDQAHG QMDA DV/Z HODAKUHG-UFKDLI A/ CESTHG GAUY WHHD® \ HOWR \WHSRIR \WDKHS W SURVGHSURMANRQ| RUSUHP DIMUA
ZI\WGIY OV ,Q DEAWRY D SRWRY RXUI L] H5 SURGEW KDYH D P DUNHAYDOH DI HOASURYIMRQ WDASIRYLGHY SIRMANR) R @BVH LQWH FDH R UMQ) LQMIWALDAY ) RU
LQRIP DARQRQRXUH WWMIDOUHQKXIGFHDI UHH-P HON UH HARWHE 90MQHN VHRIRD

9DUDEG!S QU5 MYDQGE 5 M0 MIDQN 7KHSUP DY UM H SRKUVR - RXUYDUDE® DO FROMFW UHIDAM VR CRMIOGYIDIRY | URP - RUFKDQIHVAR \WH DAXP SNRQ/
XVHG LQ WH RULBOSUAQ) R \WHH SURSEN LFXQQ) FESMIOP DNV DAXP SWRQY VKAK DY HIXW P DNHAABMGY LQMIWADM/ DQG P DNAAWRDMIN DR Z [\ DRNOUOC
DWKP SIRQY \IKFK D/ FRUEANRTEHU P RYBIWY \WH WP 1Q) DG DP RXQAR  DOQAMY DR DOG Z WWGILY DY DOG FROMPAGSHY ) RUWHH UM H SRKUWY/ CRKIHYHP HAR RXU
H SHANG UMD/ DG SUR MEELOW LY \KEMPAXR \WH UMN \KDACRYOOH SHIHIFH Z LAO)ALHJIURP \KH DAXP SNRQY XVHG LQ WH RULIDSUAQ) R \WHH SIRGEN © HPAUH®
P DQOIH RXUH SRKUHWR FHISEQ UMWY GUYHDE. | ORMDIRQY LQ FEBAEOP DUNHN SUP DUO WURKIK DFRP ECDIRQR L 3URGEW HAIQ) FDMUBY LU $ \KHW LRV 0 DEIHP H
6WDM\ DG &CSMIDF HIIH3WRIWIP D/AVPXAWHGEHBZ © HOOR P DQIH \WHH UM H SRMKUAARURKIK H \MCDOUHQMUIDGFH ) RULQ RIP DNRQ RQ RXUH \MECDOUHQKUIGRH
DIUHP HON UWH HARWHE 00MQHN HRRQDQGL RM  \RWH&RQRICDMS) LQOGADDG\BAP HOW

L SURGEW HMIQ) HDMBY

$ SRUNROR \WH YDULCE®! DO FROMPMWDAZ HR! [ HULGFOGH DR DXRP DI UEDDGAQ) | HDXUH DOR UH HIHG VR D/DQ DARABOQS HUHDMUA 7 KLY HDMUHLYLP SBP HOMG
DAKH FRQMIPABYHO DG WM HY DAV EHE HHD FHYEQ YOULEGILQYHAR HIWKE CFFRXQVVHBRMGE. \WH DWW FROMPKRTHUONG G-SHIEQ) ROWHEHH WHDMUH DI HG
DM CFFRXQNQWKH I HHIDOCFFRXQARUD ERQG  XQG \KE. CFFRXQUZ LWKLQ\WH\-SDUDM CFFRXQIV 7 KHDARP DIF UEDDGAQY | HDXUHDARADAG Z W PXUHO® \RTS YOULEG! COAW
SUIRGEN Z W \KH KLIKHMEI® EHH MKV D GALIDAG ERJG | XQG \KE CFFRXQIZ WO \KWH \IHSDLDM CFFRXQV 7 KHWMDQU HY DUH EDHG RQ D WEINF P DR-P DINFIDI RP XD XVHG
Z I\ \KH SOMEXOUBHH IMZ KIFK FRQIGHYDQ® BHUR | DRRLY LFOGAQ) BXWRAP LWMG\R WHLP SCRAR  LOYHAR HSHIRUP DFH RQ\WH FROMFNRTEHL Y \RECCFFRXQIDOH
7 KHREMRALYHR \WHDAEP DIF UHEDDGAQ) | HDMUHLVR UHBFHRXUH, SRKUHVR HIXUY P DUNAAIMN DG P DUNHAYRIMY 2 WHUSUIRGAENEALIQ! HDMUAYZ HXWI HLGFOXCH [P R
RKHY DXHADIFFDIRQ WAMANRY/ P LQP XP  IWAHOGFH DIH WML HOV DQG FHMEQ QP MINRQY RQ \WH [P RQAR FRQUPKRGHJG-ERIW DV Z HIDDY D BITXUHS P LGP XP
DERFDINRQ \R RXUJHHIDODFFRXQATRUFHIEEQ R RAUSUIRGEW © H FRQMAH R LQNRGFH SURGAV \KDAGYHYI\  RXUUM SUR LB! DQG KDYH LGFRISRIDMG SURYMRQY 1Q SURGEN
GMIQDIRZ L) 1 WTXHOAYMRQVR N SUFLQ) HBP HOWI RUFHMEIQR  RXUSUIRGEN | QDEAMRY \WHHLY A YHYW LQRXUI HHDUDQIHP HV DvFHMEQ! HVOHSUP DUO® EDFG
RQWH EHH I XOUDQMH P RXQAMKH FROUIAKRTHJ CFFRXQAVDOH DQGRUSUHP LXP V Z KIFK KHSV SUAHYH FHYEEQ UHYHXH WHEP VV Z KHD P DN OFXYDARQY FDVH CFRRXQY
YDOHR GRICH

L $WHY IAONVO DORIHP HOAVRS/ 0 7 6WDAM\  LICFXGQ) 1] HELOARP HIOWWKP HOV DG GHIYDRYHY/
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: HHPS® D$/ 0 DA\ \KDAXM] H/DFRP EICDMRQ R ERK \MDEMRIDO! L HG LGFRP H LOXWKP HQWV DQG GHYDAYH/\R KHS GH D SRMNIORDIP V DARADMG Z WK RXU
YOULE®! DQQAW OVMQ) BHHIMIXOUQAY 7 KH HFRQRP LIF CHAW ZHP DIHZ MK WV$/ 0 MDA\ FROMVR H SHAWG QVQ) BHH IMFTIP V XQGHU GW \HYHIH P DUHA
FROGURY Z KLFK DUHP ORI HG \WURKIK \WH DR XOWNRQR 11 HG LGFRP HLQWIKP HON DG SRMMIOIMCQ) EHH IWATEP VUAKEMY [URP P RIHVHYHIHP DUNHNRGEMRYY Z KIEK
DHKHEIHGXMQ) GHIYDMYHLQWMKP HOV ) RURUSUXGHOND  HIGHS, FRPH 33, YDULE®I DQAW Z HXWMY HI L HGLGFRP HIQWIKP HONWR KHS GH D SRMMMICFDP YV ) RJ
WHSRMROR RXUS/ 0 DM\ H HPAKGZ W GHUYDYHY Z HHRMUQR DUDQIHR H ACQIHWIGHG D052 78 HIXW DOGLQAUMDMGHIYDIYHY LGFOGQ) EXWRAP MAG\R
HIXWY DOG WD 1 XU REDUHMD DOG LOMPMAIDM\Z [V DQG RIMRYY LFOGQ) HIXW RSMRQY \Z CHWRYY DG | GRY DQG FIBV 7KHLQMMR MY VDAD\ VAR P RUA
HILELHQ® P D HWHFDSMICDQG ANXGW DARADMG Z LK ARHHSURGANZ KLBIFRMAQ) \R P LW DM OFMDINRQYLQCHACFRP HOHWR P RYHP HOVLQFCSARCP DUV

8QEURMUS/ 0 MDA\  DOWMAG RSHDMY LFRP HLGFOGHY \WH | HY HOWGHS WDADUH LO H FHW R \KH HANP DAVG SRMRQ R | HAY BITXUWHG \R FRYHUH SHRAMS FOIP V 006
KHEIH FRAVI ROWHHRQRP LF QCELOW 7 KHSRUMRQR! | HAY UHTXLLHG\R FRYHUNKFK FRUVLY XSEDAG TXOUMD W UH GRABYIVHG HANP DM/ DQG CAMIOH SHIHIFH 7 KHHIHRWHHY
R RUKHIILQ) SIRIUP VP HDXUHGE: FRP SDUQ) \WHFKDQIHLQ YDOHR RAUKHEILQ) DAHMRWHRKDHIQ YOOHR \WHADELQWY Z HOUHDWP SWQ) VR KHEIHOGGLY UH GRAGLO
DEWVAG RSHDMY LGFRP H RYHUMP HWURXIK WH LGFOMRQ R CRXDOKHEIH FRWN ([ SHRAMS FRWN DUH XSEDMG SHIRGAFDWM DHRQY Z W RXUH SHABIRQR FOIPV ) RUDGWWAG
RSHIDAY LGFRP HSXUBRWHY ' $ & DQG RHUFRWVDUH IX@ [P RMY HGS RYHUWH @H R \WH FRQUIAV SURSRINRCDOWR RXUCRMIODQG HANP DG JURW SUR LW XQEHU\KH DOWMAG
RSHDMY LGFRP HIUIP HZ RINGAFUEHGCERYH

7KHIRTRZ 1) \BE®I SURYIGHY D UHFRGALIDIRQ EHA HH \WH QCELOW U-BRWNMG XQEHUS 6 * $.$ 3 DG \WHHARQRP LE QCEAW Z HP DV HWURKIK RXUS/ O \WDM\ D/R \KH
SHIRGVIGAFDMS
' HHP EHU
IQP L@RY
8 6 * $$3 AHONV LFOAQ QRO SHIRP DFHUN
1 RQ SHURUP DFHUMN DOWA HW
6XEVRAID

$ G HQVIGFOGQ UM P DLILQYDJG YOODIRQP HARGR®I\ QlIHHFHY
( FRERP [F (CE@NV P DRI HS\WURAIK \WHS / 0 DA\

$VR ' HHPELU RXUI L] HELGARP HLOWKP HQWDQG GHUIYDIYHDAHVH FHHG\WHHARGRP LF QCELOM Z QWH HOM¥A/LQZ KLEK \WHUMW UHCH

8QEURUS/ 0 DM\ ZHH SHAAAIHIHFVIQWHS 6 * $$3 QAR HLP STRAEHE HHQ\WH FKDQIHYLQ YOOH R WWH 1 1] HG LGFRP HLQWAKP HOV OQG GHUYDIYHY DY
FRP SOUG\R WH FKDQI AV LOWWHHP EHEGHG GHULYDAYH CCELON WWHVH DRFNVKSSRIW KHHGL | HIHRH/FOQEHSUP DUO DMIEXWG\RWUHGMMFNDS D/

$ " UIHHQAWDODIRQ P HKRERBILHY LQP HDAXUQ) \WH QCELOW Z HIQMIG R FRYHUZ W 11 HG LFRP H LOWKP HQW DGG GHUYDIYHY YHIXV \WH QEELON UBSRUMG XQE-US 6
*$$32 7KHYDDDMRQP HKREREI\ X\ HGLOHMP DY) \WHHRQRP LE (CELOW Z HIQMGWR GH D, Z W 1] HELQFRP HLQWIKP HONDQG GHIYDAYHVLY QL HIHQWURP \KDA
UIXU-G\R EHXMT HG\R P HDXUHWHOCELMV XQG-US 6 * $$3 $ GRWRIDD \WHYDDDIRQR \WHHFRQRP LE QEELOW H FOGHY AHMEIQ AP VKDADHLGFOGHE Z KQ\KH
86 *$$3 HOV WK D/135 LQRGURP [ P [ HSIRMURQLUASIVHR \WHSRMEDV R RXURZ QGHDXOV D/Z HODVUM P DOJIQY UTXUGE 8 6 * $$3
EXWRMFOG-GLQRXUER VAP DM

T UIHHQAFFRQIY WK HONEHE HHD CCELOMAY DG DAHV\KSSRWY \WRHICHONA? 8 QG-US 6 * $$3 AKOYHVIQYIDHR WH HP BHEGHG GHLYDAYH ACEOW DG
GHUYDAYH LOXKP HON XVHE \R KHEIH D SRMRQ R \WH HFRQRP LE (CELOW DUH LP P HADAMD UH GRMS 1O GHAIGRRP H |, Q FROADWVAKDIIHY LQ IDUYDOH R 1 HG LGFRP H
LOWAKP HOWV \RDAKKSSRWAD SRIMRQ R \WH HRQRP LF QCELOW DUH GAWLIQDIMG DY DYDXDE®! | RUNDB DG DUH WHFREHS DY XQUDT H5 J0QY QWA 1Q RMHUFRP SUKHMYH
LGFRP HYHYXVHACFRP H
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$  * HHIDOKHGIH UAKOV ) RUWH GHLIYDAYH SRUMRQR WHS/ 0 DM\ \WH QHAKHGILQ) 1P SCRVWKH H \WOMIR Z KIFK \WH FKOQIHY 1Q YODH R WH KHGILQ) LOXWKP HQV
RIVHAINH ACQIH LQ YDOH R WH SRIMRQ R WH HFRQRP LE (CELOW Z H DM KHGILQY) PD EHIP SPAGE DQP EUR IIRRY IFOGQ) DK IGZ WP LQ) Gl HHFH
EHEHD RXU KHIILQ) LQAKP HON 06 \WH FRUMSRIEQ) SRWRQ R WH HRGRP LF (CEAOW ZH D KHEILQY)  EDMY QlIHHFH/ DMIEXIEG! R CRXOD XQEHOLQ
FRUCARREHI XQB/\R EHKHGIHG YHYXV KHE HEGI QAR UHEDDCRQ) FRAWUHDAG\R G (P LF WEDDCAQ) R KHEILQ) LOWKP HOWDVP DNNVP RYH FHMBQHDP HW
R \WWHHREP IE CCEOV WDAP D RABHKHEIHG LFOXAQ) AHVEIQ CRACUDODAXP SNRYY DG LP SOHG OGG WO HG P DUNAAYRIMDI RQWH KHEIH SRUMRQY UHIYH R
WHSRIMROR \WHHRGRP LF QRN Z HVHN\R KHGIH

7KH I RTBZ QY \BEG! LADMADMY WH GHALP STPAR RXU&RQRIEDAG 6\BAP HOV R 2 SHDIRQY [ URP FKDQIHVIQWHS 6 * $$3 HP EHEGHG GHIYDYH QCELMN DQG KHEIH
SRMRY/XQEHMHS / 0 DM\  DQG\KHUHIAGIP RWDIROR ' $ & DG RM-UFRIV \WDADHH FOG-GIURP DEWMAGRSH.DAY LGFRP HI RWHSHIRGVIQRFDAG

<HUHGHG' HAHP EHU

IQP LRY
([ FOQQ) P STAVR DXKP SIRQXSEDM/DGRMHUUH LGP HOV
1 HKHEILQ) P STFW

&KDPHIQSRMRY/R 8 6 * $$3 ACHMV EHRMH1 35
&KDQIHIQWH1 35 DIWKF HQV
1 HAP SCRWURP FKOQJH/IQWKHS 6 * $$ 3 HP BHEEHG GHUYDYH DG KHEIHSRIMRYY

5 HDMGEHH IWRDJH \RLP RWDMRQR ' $ & DIGRKHJARW
1 HAP STAAR DAXP SINRQXSEMY DG RKHUUH LOHP HOWV
1 HAP SCFWURP RRDQIHVIQWHS 6 * $$ 3 HP BHEGHGGHUYDAYHDQGKHIIHSRUMRY DWMHLP STAAR 135 ' $ & DOGRKH
FRW

BBBBBEBBB

3RMYHIP RXQA-SIAHIVIGRRP H GHIDIWHIP RXQMHSUIAHQNDGRW
1 HKHGILQY LP SCRABBUAHMWHGL | HIHFHEHE HHQWHRKDQIHLQI UYDOHR \WHUMNZ HVHHN R KHGEIHXMQ) GHIYDAYHY DQGWHAKDQIHLQ| UYDOHR \KHGHIYDAYH/ XM H3Z W UASHRAR\WWDAIM
5 FBUAHQIWUMN P DUJLQYDQG YOODIRQP HARGRBI\ Gl HHIFHYERE HHOWHHARGRP LF CCELOW P DQUHGE) \WHS/ 0 VADAD\ DQGWHS 6 * $$3 CCEOW

YRJ WHRWR P LR SUP DUO W GRMGWHLP STFAR D P LAIRQ GHARKDUIH I URP \WHFKDQIHVIQWHS 6 * $$ 3 HP BHEG-G GHUYDIYH DQG KHGEJH
SRIMRY 7KLY GIARKDUH Z DV SUP DUO GIYH B WH IPSIAW R G-RIQQ) LQMMADMY DG FUHAVWMSUHIG/ WKMIQ) SOMDID RIVAAR WH | DYRIEG! HTXW P DN
SHURWP OGFH 7 KLY QHAKDLIHZ DVSOMDE RIVAAR. DEHH IWHDMG\RWHIDP RMYDIROR * $ & DOGRM-UFRWR PLARY

YRJ  WHARWR  PLORQSUPDIO WHERMSWHIPSIAMR D P IARQFKDUJHIURP RXUDQQMOUMEEZ. DOGXSEDMR DAXP SIRY/ GIYHRE P RALLFDIR/\R
ERK RUCRXDUDCDAXP SIRYY LOFOGQ) XSEDM/\WR H SHRAMS Z WAL DODMY D/Z HID/\R HFRIRP LE DAKP SIRQY 7 KRHADUH/Z HHOUHD RIVANR AKOQHVIQWHS 6
* $$ 3 HP EHIHG GHIYDAYH DG KHEIHSRMRY/D/DUAXOR FUHEWSHIR/Z IGIQ) SDUID RIVANE GRIQQ) LQMMWIDM/DYGEXQ DYRIEGIHIXW P DNAGHIRP DFH

) RUQRP DNARQUAIDEQ) \WH5 NS SSHIYM) P HZRIN 35%) © Z HXVHWR HYDODMDQGVXSSRVWHUMVR \WHS/ 0 VADMI\  MHH32 / ITXGW DG &DEMUCE HRXUAH?
&CEMO
L1l _&CEMUDF HIJH3WRIWP

: HP SR DFEMIDKHIHSIRIUP R KHZIHHDAW P DINANP STRW 7 KHSUIRIUP LY LQMYGHG VR SUIRMAND SRIRQ R \WH RYHDDFCSMIOSRUMRQ R \KH YDUCE®! DOOXAWAY

EXVCHA DICIQXAW H SRUKUH R \WH HIXWY P DNV 7 KH FCBABDKHEIH SIRIUP LY FROBAAMS XMQ) HIXUWY GHUYDIRYHY Z KLFK LGFOGH HIXWY FDIDOG SXMRSIRYY \REDUHM.O
\Z CBVDQG | XUWUA/FRQMRN 7 KHFKDQIHVLQ YDOHR \WHHGHUYDRYHY/ DUHUHRI Q) HELO DEWVMG RSHIDAY) LGFRP HRYHMHH SHAMGGAUDIRQR WHFDSMICKHE HSURIUP

3URGAVBSHALF 5 MYDQGE5 W0 LMDV
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) RUFHMEQ QVIQ) BHH W JXDUDQAHY FOIP V Z L@SUP DUO WBBHMKH IXQAQ R FROMPKRTE-U@ HIP H Z WAL, DY O\WUKH FXP XOUYH Z WGLY DY KDYH | LK
H KDOKRG \WH FROMPNRGHU DFFRXQAYDDH ' XH R WH DJH R \WH LQIRUH EGFN QP MG FOIP SD P HOWV KDYH RFPXUNHG R CDM DQG WH DUH QRAH SHAWG R LGFUDH
\LJQULEDQ® Z BKQWKHCH WLYH\ HILY EDHG XSRQPXUHADAXP SINRQY/ 7 KHWP 1) DOGIP RQAR | XMUHRDP VZ LOG-SHIG RQ CRMIOUHM QY RQ FROMPKRTHDFFRXQAYTOH
DG CAMDOFRQAR KRGE-UEHKDYLRUUHIMYHVR RXUDWKP SWRQY 7 KHP DUV R RUPXUHQAIYLGY) BHH IW.J XDUDQAHY SURYLGH | RUIXDUIQM-G @ HIP HFRQAMRNRGHUZ MWGILY 0T
SD P HWIGFOMYHR D3 KLIKHWELD FROMFAYDOHIXOUDQMH 2 XUSUGHMD HIGHS, FRPH 33, YDUDEBIDQQW FRP SBP HIWRXUYDULE®! DWW SURSENZ LW \KH
KUKHAGLO EHH MDQG SURMGHY | RUIXDUDQAHG @ HIP H FRQUIAKRTGHUZ MGIY DOSD P HV EXAAURN FROUAKRTHJDAHADIRFDNRQ\R DMQI®! ERQG | XQG \KE CFRRXQ)
Z NMQWKH\HSDLDMCFFRXQIV

7KH P DVULY R RXU YDUDE®! DO FROMFW Z W QYQ) BHCH LW JXDUDQAHY DG DG, FROMFW \RTS Z W RAUKUIKHMELD MG BHH LW IHDMUH LGFOGH AN
P LMOQNVIQWHIRP R DQDARP DIV UHEDDAQY | HDMUH DG RUGFOMRQLORXUS / 0 DAD\ : HP D DORXM] HH WIDOHQAXIDFHD/DIRP R DEAURDON P MIDIRD
7 KH UMY DARADMG Z W \KH JXOUIQAHG EHHIW R FHVEIQ GITR SIRGEW \WDAZ HIH VRIS SURUVR RUGHYHESP HOAR \WWH DARP DIV WHEDDIGAQ) | HDMUH DUH DOR P DCDIHG
WIRAIKRAUS/ 0 VADM)\  &HMHIQ®ILR * 0 $ % SURSENLFOGHWHDARP DIF BEDDCAQ) | HOMHEMDHQRAFOGGLOWHS/ 0 VDRI

Y RURU* 0 * 98/ Z H SURYLGH D BHH IMED CEG! LQ WH HYHOAR G-DN. 2 XUEDH* 0 % LV JHHIDID HTXOOWR D WD R FXP XOYH G-BRUW DOWAG IRUDD. SOMIC
Z \WGIY OY &HEQSIRGEWLFOGHIQRSWRIOHIOHG* 0 ' %EDHEROWHJIWDMIR DPLQP XP WAMORQWHFRQMFAYDOHRUDQHKOR-G YOOH :  HKDYHUARIGHG \WH
UM \KDAKH\REOEP RQAR G-DK BHH IS0 CEGIP D EH.J U DAUWD WH FROMPRRGHUCFFRXQAWDOH KRZ HYHU D\KEMBQAICSRUNRO R \KWH CFFRXQAYDDHY DARADMG Z WK
* 0" 9/ DUH\XEMFIR DO DARP DIF UEDDGACQ) | HDMUHEHDAVHWH FRQMAKRTE-UDOR VHBRMG DAYIQ) BHH WMIXDUDQAMHZ KLEK LFOGHY DQ DARP DIF UEDDCAQY) [HDMMH $ @
R \WH YDUDE® DA CFFRXQAYDOHY Z LW @VQY . EHH DI XOUDQIM-Y DOR FRQEIQ* 0 ' 96V 7KH@YLQ) DG G-DA EHH IWHDMUY | ROWHH FROQMFPWFRYHWH\LP HIQXUGAH
DQG FRQHTXHQ® Z HKDYHLQKUHG ERK\KHERQI HYLWY DGG P RMTIIA UMN ROWHHFRQMFNV

7 KHI RGBZ 1Y \EEGIVAIVI RW\KHUMN P DI HP HYBUR LBIR RAUDYQY EHH MIXDUDQAHVDQG* 0 ' %! HDMBVDVR \WHSHIRG/IQRFDMG
' HHP EHU
$ FFRXQV DOH R 7REO $ FFRXQW DOH R 7REO $ FFRRXQW DOH R 7REO
QP LaRY

/ LYIQ) EHHIWY 0 ' %1 HDMUAY
YRS/ 0 VADAD\ DQGDARP DIF WHEDDCAQ
$/0 DA\ R
$ X\RP DIF UHDDRQ) RO
([ \WMIBOHQXIDH
3,
2 \WHISIRGAW
7REDIMCQ) EHHIW 0 ' %I HDMBV
* 0" %I HDMUVDQGRKH)
7 RIDYDUCE®! DOAW CFFRXQAYDOH
BBBBEEEE
$ @FRQMFWZ W QYIQ) EHIH VI XDLDQMA/DOR FRQBIQ* 0 ' %! HDMUAY Z KIFK FRYHUWHVEP HLQAUHG FRQUEFW

&RQUFWZ W OMQ) BHH IWWDADHLGFOG-GIQRXUS / 0 WDAD\ DG\WWDWDYHDQDAEP DIF BEDDIGACQY) |HIMUH
([FOGV3' , Z KIFK LVSUAHOMG\HSODMD Z MOWK\TE®]

5 FBUAHQIV FRQUEIFWV \XEMPAR. D UHQUXUDGFHWIQRNRQ Z [\ DQH WGDCARXQMEOW FRYHIQ) FHMBIQGH +' , Y BXMGHWIRUWHSHIRGS SUO WURAOK' HHP B 7 KRHFRQUFWZ W QYQJ
EHH IWDSR KDYHDQDARP DI UHEDDIGALQ) [HDMM 6HHL RM  VRWH&RQRICDAS) LQDGADCB\BAP HWI RUDCAWRDAQ RP DIRQ
, GFOGH/FROUPMKDKDYHD* 0 ' 961 HDMUHDQG R GRAKDYHDQDXRP DIF WHEDDCRQY) |HOMUMH
,QAVGOT UH
2 SHDIY 5 XAV

7 KHIRTBZ LQJ) \REGIVHVI R, QGVIGOD LHVRSHDNY WAXOWVI RMHSHIRGYIQAFDMG
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<HUHGHS' HHP EHU

IQP IR
2 SHDAQ) LHXV
5 HHQAY
%HHIWDQGH SHOH/
$ GMVMGRSHDIY LFRP H
5 OO H3LQYHWR HQAIDLQY GRAHY QHADQG UG DOV HOW
&KL H/UHDMG\R WD HGLQYHAR HQNIOQY GWKHY QW
0 DHM SHIHFHXSEM/
,GFRPH GW EHRUHLGRRP H\E HVDQGHMW LQHIQQIVR RSHDMY NLQWHOMUBY

BBBBBEBEB

5 FBUAHQW\KH LP P HIDM LP SRV LQ FXUHASHUIRG UKV URP FKDQIHY1Q FXUHAP DN-AFRQBURYY RO HANP DM/R  SUR MIELQW Z KIFK DUHH FOGHG | URP. DOWMMG RSHDIY LGFRP HEHILQRQ) Z W \KH\HFROG
TXOUMUR 7KH&RP SIQ KDGKIMRUFADED UFRIQ] HSWHHLP STAVIQDEWVAGRSHDMY IGFRP H 6HHL RM  \RWWH&RQRICDAG) LQDGRADCB\IAP HQVI RUDCAWRDOQ RP DIRQ

SANRMME2 SHDIY , FRPH

R $QXDO&RP SDUMNRY $ GWMVMG RSHIDY) LGFRP H GHRUDHG P LORY SUP DUO WHGRNY DQ XQ DYRIEG ARP SOUDYH GHAIP SCRAIURP RXUDQQXC
UL VDG XSADMR DAXP SIRY/OQGRMUMHIGP HOV SHXWVIRU. FOGGD P ILARQGHWADIHIURP WY DAoL P OQD GUYHDE XQ DYRIEGILP SCFV
UHDAMG\R P RV (DMDAXP SIRY SHAWIRU  LFOGGD PLAOR)QUAKDLIHIURP WY DQQCOUYLEZ. POQD GUIYHDE XQ DYRIEG! P TRV VDM \R GBH DG

P RMDIMV UDM DAXP SIRYY ([ FOGQ) WY IMP  DEWMMG RSHDIY) L(FRP HIGFUDHG P LAIRY SUP DUO UHGRMY DKLIKHUFRQUBMRQ I URP QHNQYHIR HNSUHIG UKV
QIYHD B\ KLIKHJLGFRP H RQ GRQ ARXSRY LOYHWY HQV DQG KLIKHU SWED P HQAHH LGARP H - DQG DQ XQ DYRIE®! 1P STRAMURP FKDQIHY 1Q P DUHAFRQAMRYY RQ HXP DMV R
SUR NBELAOWV 1O WH SURUSHIRG %4-I1QQQ) Z W \KH \HRQG XOMRUR WH LP SCRATURP \MLY CRAVW LV H FOGHG 1URP DEWMMG RSHDIVY LGFRPH VH1RM R WWH
&RORIEDAG ) LOGADDG\BAP HOV | RUDGAMRIDIGRP DIRY  7KHH LRUDAY/ Z HH P RIU® RIVMANE BZ HUXQEHZ UMY BAXOV GUIYHD B 0D XQ DYRIEG! LP STRM URP
P RMDIW H SHIHFH GHAR BHQXUDGRH DOGWHXQ DYRIEGIRYRQ) [P SOAMR RUDQQOOUHYIEE VDG XSEDMR DAXP SWRQY/DQG RKHUUH LGHP HOV DOGKWIKHUH SHOHY

5 HHMY %HHIWDGEG( [ SHOHY

W $SQQOOSRP SDMNRY 5HHXVIGRUDHE P LARY ([ FOGAQ) WHIP SIAMR RUDQDCOBHYHZ VDG XSADMR  DRKP SWRQY OQG RKMHUUH LGHP HON DY
AVPWHGDERYH UWWHHVLGRUDHE P LARY 7KWV IGRBDHZ DY SUP DUO GUIYHD B DR LGRBDHLQ QAT HOAGRRP HIURP KLIKHUDYH.DIH LOYHAME DAHV XA
IRP BXMCHNIURZ AN KLIKHULGRRP HRQQRQ FRXSRQLQMHY HOWDQG KLIKHJISWED: P HOVHHLGRRP H DG KLIKHULQYHMY HQAGRRP HIURP. X LADMG WAHYH I LQDGRQ) DRIV
WDAHKXEMG LQDFRIMERBQ) LGRHDHIQIQMIMW SHIH DVAVAXWHEEHBZ $ OR FROMEXNY \RWHIGRUDHZ DYKUIKHUSRIR AKDUHYDQG | HHLGRP HAUYHDE, EXMGHW
JURZ \K DQGHIW P DINHAAZSSUHADARD

YHHIWOGH S-OMVIGRUDIG P LARY ([ FOGQ) \WHLP STAWR. RAUDGOOUYLIZ VOGXSEMR DAXP SWRQY/ DG RKHUBH LGHP HOV DVAVAXWHGCERYH EHHIW
006G H SOV LGFUDHG PLARY 7KLY LGRWDH Z DV SUP DUO GUIYHD B KLIKHJ SRIA KRTHW EHH W DQG LOMMWFUHEWE \R CFFRXQAEDDIGRHY DMIEXIEG! \R DD
XQ DYRUE®! P SSAVTURP P RMBIW H SHIHFH GHAR UHQUUDGFH \WH XQ DYRIEG! RIRQ) P STFAR \KH DAXP SIRQ XSEDM DG RKHUUH LGHP HONV DY GVAXWHG CERYH 006
BXMHNVIURZ K $ OR FRQUEXI \R\KHLGRUDHZ DVKLIKHJUBAHYHI LCDOAQ) FRWV DVAVAWHGCERYH

6DBV5 HXWV

7KH IRTBZ QY \BEG! \HV | R , QAYIGTD/ LIHY DQQO0 HE QG BXMQHW SBP PV DV GHIQHS XQ@U32 SHAXOV R 2 SHDIRQ? 6HIP HOAD HDXUWY [ERYH B
AVEXNRQ FKOGHIDIE SURGAM RUWH SHIRGVIQGRFDAG
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3UXGHMDO 7KWG 3WXGHMDO 7KUG 3UKGOAD 7KUG
$ GYMRY 30UV 7REO $ GYMRY 30UV 7REO $ GYMRYY 30UV 7RO
QP LARY
7HP / UH
* YOUIQMHG8 QYHYID LUH
2 \KHJ8 QYHIDO UH
9DUCE®Y/ UH
7RED
BBBBBBBBEB
BLQIGISD WHSWP XP VIGH FHV XQFKHGG SUP XP VOHIGFOGHG QDO H3 G BAMCHVSUP DPVEDFGROD  FUAVIG UBUAHOMG CSSU LP DMD DG R * XOUQMG8 QYHYD
/ UHOWG DG R 2WHUB QYHYID LIHDOON H3QHE BXMGHVSUP P VIRUWH HWHIGG' HHP B DG UWASRMD

W $QQOORPSDUNRY 7RECOQDAON H3QE BMGHVSIP DPVIGRUDHS P LARY SUP DUO HORMY KUIKHADBYR YOULEGI @ HSIRGANVGIYHD R
SIRGANHLIQOUGSUAQ) CRIRY/LP SBP HIMSLQ6HSWP BHU

8 6 IMQHAHZ $\WKWDGQHH, 4 ' IIMRD
$ WXUDQFH, 4
YHMQHWS SEDM

 ,Q2RAREU ZHFRP SBIMG WH DFDAMMRO R $ WKUDFH, 4 DODEQ) FROXP HIVROMRYY SIMRP \KDAR T HY DUIQIH R VROMRQY WDAKHS P HAAFRQKP HA
ILCDADOGHGY VHH396MGHW DQG1 RM  \RWHERQRIGDMS) LQOGADDS\IAP HOWVI RUDGAURDOQ RP DIRD

2 SHDIY 5HXW

7 KHIRTZ 1Q) \BEGIVAIVI RS \WXUDHH, 4 VRSHDA) URXOVI RAWHSHIRG LQAFDMG

) RUBHIRGY%HILQQIQ) RQ2 AREHU
DOG( QAQJ RY' HAHP EHJ

QP LR

2 SHDMY LMKV
5 HHQHV
([SRH/
$ OMNGRSHDIY LGFRP H
2 \NHUDEWR HOV
,GFRPH BW BHRMIGRP H HVDGHDAW LQHIQQIVR RSHDIY MQAHOMUY

BBBBBBBBEB
32 \KHUDGWWY HON LGFOGHFHUIBIQARP SRHOVR \WHFRQUGHIDMRQ! RUWHS WXUIFH, 4. CFTXMURQ Z KIFK DUHUHFRIQ] H5 DVARP SHQDIRQH SHOHRYHAMHUTXMMVHYFHSHIRGY DvZ HODYFKOQHY/IQWHI DU
YDOHR FROMYHONWROIGHDIRD 6HHL RM  \R\WWH&RORIEDMS) LODGADOSVBAP HON

$ORING2 SHDNY , FRPH

) RUWH SHIRG P 2 RREH SIFDAVMMRQ M \R' HHP EHU DOWWAG RSHDMY LFRPHZDY P LARY $ GAVKG RSHIDIY [GFRP H UH GRWVWH
VI SHIRGR $ WXUIGFH, 4 W/ HLQQIVZ 1 3UXGHQMIODG LGFOGH UYHHY GHAR P DUNAMY) DG GMMEXNRQH SHOHY UHDMG\R VF-DRIDOHIRTE HOVZ WLQ RXUKHDGN
+HONS QAU DQG0 HIFDWH SURGAWICH Z KIFK DUH JHZHDED P RWWLIQL LEDOAIQ WKH | RAW TXOWAL 5 HXOV DBR LQFOGH RSHDMY H SHOAY DQG TP RMY DARQ H SHOHV
UHDAMGVR QBRI LEEGI DAV UFRIQ] HSD/SOWR SXUKDHIFFRQIMY FH1RM DOGLRM  \RWHERQRIEDAG) LDCROCBVBAP HONVI RUDGAMRIOQ RIP DR

SHHXDQG( [SHH

5 HYHQHY Z HMH P LARY SUP DUO BWGRMY FRP P IMIRQY DQG P ONHNY U HUDOUHYHY | URP RXUKHIGN. + HDGN 8 QGU DG 0 HAFOWH @HIQXIDFH 06
SURSHW DG FDXOOV SRGANIGH/ ([ SFOAVZHH P LARQGIVHDE P DINANY DQG GWIEARQ FRW JHIHIDODQG OGP LQMADAYH RSHIDMY H SHOWY DQG P RMY DARD
H SHOH/UHDAGWR QBRI LEGIDXHV
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, QMODWRDC/OMCHAMY
%oMHW8 SADM

1 ,Q HPBEU RAUNLQAYHOMUHLQ&KIB! $ GP LMADER DGH) RIGRVGH3HMRV+ CEMIG $ 3$) 3 + CEMW  CFTXUGS GP LQWMBERIDGH) RIERVCGH3HMRY
GRIRQRV/6 $ ?$) 3 &RIRR/ DEDAQ SIRMGLUR VNP HONHYIFHYIQ&RBP BD

¥ 7KH&RP S LVH SBUQ) DM LF ROWRQYI RUW.  RIHDQLOQUXUDEFHEXMCHY

2 SHDIMY 5HXW

7KH UAXOV R RXU , QMEDIRIDYOMGHMA] RSHDIRYY D WIQUDAMS RQ WH EDIY R Z HIKWG DYHIIH P RQK® H AKOQIH DMV LGFOMYH R \WH HIHFW R \WH
LQMFRP SO CUDQIHP HOAGMVAAMG 1Q 32 SHXOVR 2 SHDIRQ? P SCPAR ) RUIQ &XUWHER ([ KOQIH 5DM CERYH 7R SURYIGH D BEHUXQE-NIEQ) R RSHDMY
SHIRP DFH Z WO , QMIDIRTOYOMHMY Z KHMLQRFDME BHBZ  Z HKDYH DD HE RUUBKOVR RSHDIRYY H FOGQ) WHHIHWR WH\ HIURYHU\ HOURKDQIHLQ | RIHIQ
PUHR H FOQYH DM 2 XUWKWR RSHDIRY H FOGQ WHHIHR IRMIQ UM [0FRMIRY ZHHGLUYHG B WM IRHIQ PXUMHFAN/\R 86 DAKQIRP
H AKOQIH UDAV | RUDDSHIRGY SUAHMG LFXQAQ) | RUFRQMIQARMULQ RP DIRQAVPMWHG BHBZ 7 KHH FKOQH DM/ XVHGZ HH-CSOQHH\ HODADWDMR \ HQSHUS 6'

00G. RIMIDZ RODADWDMR ZRQSHUB6' ERNR Z KK Z HHGAMP LGHG IO FRIGHANRD Z LW \WHI RIIQPXUMA LFRP HKHEILQ) SIRIUIP AVAAWHGLQ32 5 HKAVR
2 SHDIRY? ,PSIPAR ) RMJQ&XUHA ([ AOQH5DAV [CERYH ,Q DEAMRY | RUFRQMIAGRIUIQRP DIRQ VPG BHBZ  CRIVW GHRP LDMG L1Q 86 LV JHHDD
UHSRIMG EDVHG RO WH [P RXQVD/WIQIPAG L8 6 $ QOO HE G2 BXMQHW SUHP LXP V SUAVHIAG RQ D ARQUEDAH FKDQIH UDM EDMY LQ\KH 2 60BV'5 HXOV  \HANRQ EHBZ
UH GRAMBQMIRQEDHEROWHH\P HXQIRP H FKOQIHDM/

7 KHIRGBZ 1Y \EEGIVAIVI RW , QM DRI/ HMQHMMIRSHIDALY UAXOVI RAKHSHIRG/IQEFDMG

<HUHGG' HRPEHJ

QP LARY
2 SHDWQ) LHXGV
5 HYHQAHY
/ UH3@QU
* [EDOY I HOQGE2 WHU
7RBCUYHHY
YHHLWDGH SHH
/ UH3OOQHU
* (BN LI HOQGE2 WHU
7RECEHH WDJGH SHOH/
$ OMVMGRSHDIY LFRP H
/ UH3@QU
* [EDOY LI HOQGE2 WHU
7RBCOGWAG RSHIDIGY LGFRP H
5 O H3LQYHWR HQAIOLQY GRAHY  QHADQG UHIAG DOV HOW
&KL H/UHDMG\R WD) HGLQYHAR HQNIOQY GKHY QR
0 DUNHW SHIHIFHXSEDM/
( TXWIQHIQQIVR RSHIDICY NLQAHMUIA DG HLQQIV DAMEX BEGIVE QRIFRQURTI LOMIANV
,GFRPH GW EH RUHLGRRP H\E HVDQGHMW LQHIQQIVR RSHDMY NLQNWHOMUBY
BBEEEEEEEB
3URUSHIRGLP RXQNKDYHEHHQXSCDAMG\R FRIRP \R PXUHVSEHIRG SIAHOBIRD

5 HBUAHQW\KH LP P HADM LP SRV LQ FXUHASHIRG UKV URP FKDQIHY1Q FXUHAP DIN-AFRQBURYY RO HANP DM/R  SUR MIELQW Z KIFK DUHH FOGHG | URP DOWWMG RSHDIY LGFRP HEHILQRQ) Z W \KH\HFROG
TXOURUR 7KH&RP SIQ KDGKIMRUFADED UFRIQ] HSWHHLP STRAVIQDEWVAGRSHDMY IGFRP H 6HHL RM  \RWWH&RQRICDAG) LQDGADCB\BAP HVI RUDCAWRDOQ RP DIRQ

SANRMMG2 SHDIY , FRPH
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W SQOORP SDUNRY $ GWWAG RSHDIY) LGFRP HIURP RXU/ LIH3OHURSHDIRY IGFUDHS P LAORQLFOAQ) DWDRIEGIPSIFMR P LARY
IR PXUHER 10FWDIRYY LFOMYHR WHPXUHR KHIILQ) SIRIUP GVRXARHG CERYH %R SHIRGY DOR LGFOGHWHLP STAAR RAUDQMOUHYIEZ VDG XSADMR DAXP SR/
DG RAM-UUH LGP HOV ZKIFK AKGAGIQD  PIAORQGHAEHHIWG — FRPSIMGWRD P LARYHAKDUHIQ TKHWKOUHIQ — ZD/SUP DUO GIYHDE \WH
LP SCFWURP XQ DYRUIEGBIHRGRP LE DAKP SIRQXSEDM/GUYHRE, DOZ HUBY WP LQAMANDMDAXP SNRQLQ-CHI)

([ FOGQ WHH WPV DOWMAMG RSHDMY LFRP H IURP RXU/ LIH 3MQQHU RHDIRYY GFUDHG PLAIRY SUP DUM WHGRNY BXMGHW JURZ\W LQ -0B0D KLIKHU
XQEHZ UMY BAXOVGIYHDE, DI DYRIEGILP STRWURP P RUSIW H SHIHFH DQG SRIA KRTEH W EHKDYIRU 05 KL KHUGHAQYHKR HOASUHIG BAKAOVAIYHD R, KLIKHULGRRP HRQ
QRO FRXSRQ LOMHR HON DG KLIKHUSUHED! P HQAHHLGFRP H $ OR FRQUBXNY) \R WH LGRBDUH Z DV D XQ DYRUIE®! 1P STRAURP FKOQIHVLQ P DNANFRQEMRQY RQ HAP DAV R
SUR MIELOW 1Q \WWH SURUSHIRG %4-ILQRQI LQ WH VHFRQG TXOWUR WH LP SCRATURP \KLY CRIVW LV H FOGHG |URP DOWMAG RSHDAY LGFRPH VFH1RM  \R \WH
&RORIEDAG) LOGADDBVEAP HON| RUDGAMWRIDOQRP DIRY 7 KHHLGRUDHY Z HIH SOMDED RIVAAR KLIKHUH SHOMYGUYHDE! XSEDM/\R GIDOUAHYHY D/Z HODY KLIKHU
FRIWLCFOGQ) \WRHUADMG\R EXMGHN JURZ K DG EXMCHN LQWDAYHY

$ GG RSHDY LGFRP HIURP RXU* LEUDOIL LIHOGG2 WHURSHDMRVIGFUDG P LARQUFOGQ) DUVDRIEGIP SRR PLARQIURP FXUHER [ORMIRY/
LFOMYHR \WHPUHR KHIILQ SIRILP QVRXWHE CERYH %R SHIRGY DBR LGFOGH WH LP STRAR- RXUDQRXOUHYIEE V OQG XSADM R DAMKP SWRQY DG RKMHUWBH LGHP HOV
ZKFK BAWKGMGIOD  PIAIRQGHAEHHIWG — FRPSIBGWRD PIARQGARDIHIQ TKHMEHHIMG U GRME D QUASRMYH LP SCRASUP DM UHDAG \R
XSEDAVR GBVHDAXP SIRYY 7KHQAWKDUHIQ — Z D/SUP DUO GUIYHDE, WHLP STRVURP XQ DYRIEGIHARRP IF DAXP SWRQXSEDM GUYHDE, DOZ HUGRQY \MP LOMI)
UDMDAKP SINRQLQ- DE0Q Dv/Z HIDYRMHIUH LGHP HOV

([ FOQQ \WHH LAV DENVMG RSHDMY LGFRP HIURP RXU* LEWDGEU/ LLHOQG 2 \WMHURSHDIRY/ GFUDHS P LAIRY SUP DUO WHGRMY KUIKHUH SHOFY HDME R
FRUV DARADAG Z W BXMQHV JURZ W DG BXMCHV LQUWDIYHY LFOXQQ) HKDER-P HOV R \DBY SURFHAAY DG GMUEXIRY $ OR FRQUEXMY W \KH GFUDH Z HH GZ HJ
XQEHZ UMEY UAXOVAIYHDE DOXQ DYRIEBILP SCRVURP P RUBIW H SHIHTFHDOG SRIA KREHWEHKDYLRU 7 KRHGFBDAYZ HHSDWID RIVANE \WHI DYRIEGILP SCRAVURP
JURZ W R BXMQHW Q| RUH KLIKHUGHALQYHWY HOMSUHIG UKV GUIYH B KLIKHULGFRP H RO GRQ FRXSRQ LOYHWR HOW DG KLIKHUSUHSD, P HOAHH LGFRP H DQG KLIKHURWHU
LGFRP HGUYHQE DI DYRIIEGILP SCRWURP. RAUNRQAHMUHLOYHWR HOW

5 HYHQH YHHIWDQG( [ SHOH

W $QOOORPSOUNRY 5 HYHHVIURP RAU/ UH3OQHURSHDIRY/IGFUDHG P LARQLFOGQ) DAAQDRIEGIPSIAVMR P LARQIRP PXUHEA
IOPMIRYDGDHWAKIUHR P LARQIURP RUDIAOOHYEZ VIEXSAMR DRXP SIRQY/DGRK-UUH LGP HOW ( [ FOGQ) WHHIWP Y BVHOHVIGFUDHE  PLARD
SUP DO GUIYHRE KLIKHUSWP LXP VUHIAG\R WHEXMGHN JURZ W DQG KLIKHUGHAQMR HOASUHIG UKV GIYHD B KLIKHULGRRP HRQ QRO FRXSRQ LOYH HON DG KLIKHU
SUWED P HQNHHIGFRP H

%HHIWDQEH SHOHVIURP RXU/ LH3OQHURSHDIRYLGFUDHG P LARQLFOGQ) D QHADYRIEG! P SDRAR PIARQIRP FXUHER 1 OFWDIRYY DQG DGHA
EHHWR P LARDIRP RAUDQOOAYEY. DEXSEMR DRKP SINRQ/DOGRM-UH LGHP HOV ( [ FOGQ) WHHLMP V EHHIWOEGH SOMVIGRUDHG P LEIRY SUP DUO
U ORNY KLIKHUSRIA KREHMEHH W LFOAQ) AOQHY/IQUAHYHY GUIYHDE, BXMQHN IUWRZ\N DG KLIKHUH SHOHY/GIYHD B, XSEDM/\R GICOBHYH/ D/Z HIDYKLIKHJ
FRIVLGFOQQ) \WRHUHIDME\R EXMGHN I URZ W DG EMCHNLQUDIYH/

5 HYHQGVIURP RXU* [ELDGBLY UIHDQGE2 WHURSHDIRLGFUDHG P LARQ LFOGQ) DHVDRIEGIP SAR P LARQIURP FXUMER 10FMINRY/ ( [ FOAQ) WY
MR UYHOGHY LGRUDHS PIAIRY SUP DUO W GRIY KLIKHIGHALQYHAR HOAUAXOV GUYHD B\ KLIKHULGRRP H RQ QRO FRXSRQ LOYHWR HW DG KLIKHJSUHSD P HOAHH
LGFRP H DG KLIKHURKHULGFRP HGUYHDE! DI DYRIEGILP SCRAVURP . RXUNQAWHIMUMLQYHAR HON

%HCH IWDQGH SHOMVIURP RAUF LEDEIL/ UHDQG2 WHURSHDIRY/IGFUDHS P LARQLFOAQ) DUAXQDRIEGIPSIAFMR P LARDIURP PXUHER |OFRXDIRYY
DIGDQWEHHIMR  PLARQIURP RXUDGROOUHMEZ V DG XSEDM R DWKP SWRQY DG RIMHUWH LGHP HOWV ([ FOGQ) WHH WPV BHH W DG H SHOHY LGRBDHG
P LARY SUP DUO GIYHDER DQLFWDHIQSRIA KREHW BHH W LGFOGQQ) FKOQIHYLQ UAHYHY GIYHDE JURZ\M R BXMGHVIQIRUH DQG KLIKHUH SHOFY UHDMG \R FRWW
DARFADAGZ W EXMQHN I URZ W DG EMGHNVLQUDIYHY LOFOGQ) HKDGFHP HONMR\DBY SURFHWHY DG GUMEXMRY

6DBV5 HXWV

7KH I RIBZ Q) BB VHV | RW DO HG Q7. BXMQHNY SUP PV DV GHIGHE X@EHU32 SHXOVR 2 SHDIRQZ 6HIP HOAD HDAKUY CERYH RQ DQ CRXDODG FROMI)
H FKOQIHUDMEDMY | RARHSHIRG/IGAFDMG
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<HUHGHG' HHP EHU

LQP LWRY
$ QXD HE QHZ EXMQHN/SUP LXP V
2 QDQORANOCH AOQYHDMEDLY
/ UH3@QH)
* |RDOILY LIHDQG2 \WHY
7RID
2 QDFRQABDN FKOQIHWDMEDLY
/ UH3@H)
* |RDOILY LIHDQG2 \WHY
7RID

7KHCP RQ\R OO H3 Q. BXMQHW SUP LXP VDG WHVDBVP L] LQWP VR WSH/DIGPXAUHEA GHIRP LADIROR SIRGAEW | RUDQ JLYHD SHIRG FIQ EH\LI QU LFDQ®
P SCRMG B\ \HYHIDOI CRRY LFOGQ) BEXAGRACP G \R WH DEAWRO R G2 SIRGFW GVRUDOIRO R H MY SURGFW FKOQIHY 1O FUHAMG LQMMADM/ | RUFHMIO
SURGAN DG RIMHUSIRGAW RALLFDIRYY FKDQIHYLQSUP LXP UDAMY FKOQIHVIQLOMMNDMYRU OFMMRQVIQFXUMER P DNV AOQHYIOW] @ V AKDQIHVIQ@ HLQKUDGFH
U XTMRQY RUFKDQI HY LQ WWH FRP SHIMYH HOYLURGP HOWB DBV YROP HP D LGRU-DH RUGHFUDH SURUWR FHMBQ R \MHVH FKDQIHY BHRP Q) HIHARYH DG WHD | ORMDM LOWH
RMHUALHIRQ RIBZ LQI \WKFK FKDQIHY

2 XUGYHIH SIRGANGRWNRIR [Q- D500 QWP VR FXUHR Pl DIGSUP P SD P HYAKRMH DIRZ VXV VR DECSWR FKOQILQ) P DINHADGG FRP SHIMYH G (TP LV
LFOAQ) WHH WP HY GZ LOMMMAMDM HXMLRP HW: H BIXD® H CP LCH RXU SIRGAEWR | HIQIV DG WHU UHDMG SUR MIEKOW DG DV D WAXOVZ H KDYH WBUFHS RU
AVFRUXHG\DBYR FHVEIQ SURGENIWDAER CRWP HHARXUSUR W SHRBIRDY 7 KHLP SCAAR WHHIRMRYY FRXSBGZ W WHIQURGAUIROR FHIBIQQGH. SURSFAWV KDVIHHDWM
UAKEMGLQDOLRBDHIQ\DBVR SIRGAENGHIRP IDMGIQ8 6 UHIWYHWR SURSFWGHERP LODMBLORMHUPXUHFLHY

W $SQOOOLRP SDMRY 7 KHBEDIEHBZ SUAHQN DGO HE Q. EXMQHW SUHP LXP VRQ D FROABQAH FKDQIHUDMEDLY B\ SIRGEWDMRY DOG GMMEXIRY
FKDQQHD | RAWHSHIRGYLQAFDMG

<HU( QB' HHPEHU <HU( QGHG' H-PEHU
$ ARGV $ FAGHW
5 HALHP HQW 5 HALHP HQW
/ UH + HDOM $ QAW 7REO / UH + HDOM $ QAW 7RED

IQP LARY

/ UH3@QU
* [EDOY I HOQGE2 WHU

| UH&RQXAION

E(38)\%

, G-BHGEQB JHR
6XERED

7RED

BBBBBBBBEB
, GFOGH/ NP HQNGFRP H HIGRZ P HQAIG\DAQIV YDUCEGIXQYHIDOD H
6LQIGISD @H DION H3 G2 BMGHN SUPLPV ZKEK IFOGH R LMW HIUSWHP PV 006\ HUTP LG SD. DO H5 G2 BXMGHN SUP PV Z KIEK LGFOGH R Q¥ BMQW SUPLPV
UBHHMG OB UASRMHD R \RBD- CEOGHH EDQN GMMBAURQ FKOQGHODQRMT HG G2 BXMQHV SHP XPV H FOAQ) DOQAW SIRGEV |RUWH\ HUHGG ' HHP EHU [ssch s c]
UASHAHD R \RUED DSDGHHEDQN GMMBXWRQKDQEHDGROT H3Q. EXMGHVSIP XP V H FOXGQ) DIW SIRSEW |RMH\ HUHGG' HHP BHU

$ QO H5 QZ BMQHW SUP PV RQ D FROXNIQAH FKOQIH UDM EDAY 1URP RXU/ LI H 3@Q0H RSHIDIRYY LRUDHG PLORQ GIHD B JURZW LQ/ LIH 3@QQH)
KHIGFRXQAVD/QVRWHGEHBZ.  DvZ HODVKLIKHUDHIIHSUP XP M HVIQRXU-DSID . RIDOGGYAL] LORSHDARY/

$ Q0T H3 Q2 BAGHV SUP PV RQ D FROMIQAH FKDQIH DM EDAY 1URP RXU* LEIDGRU/ LIH DQG 2 \WHURSHIDIRYY GRUDHG P IEIRY / UIH &ROXAEQN \DBY
GFUDHG  PLARY SUP DUO® WORNY GZHMNBVR 86 GHIRP LCDMS L] HG DO SIRSFWVGIYHDE GHROGHIQFMHAWY DAY DEZ HU/ LLH & ROMKEIRAKHIERXQN
D/AVPXWHSEHBZ DG SURIMY DIRQR RAUMMDM\ \RIRRXVRQUFXULY SO SIRMANRQSIRGEN YONFKDQQHODBYGFUDHS P LAIRY SUP DU [P GZ HADBVR
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SUIRMRIRY SIRGAW DG BZ HMVOBVR 86" GHIRP LCDAG SIRGAW GH \R LGFUDHS FRP SHIMRD , QB-BHIG-OM JHR \DBVGFUDHS  PLARY SUP OO GIYHDE \WH
ESIROR FRERDM\MP SURSEN 1Q \WH | LIATXOMWMUR VHH3O6MQHR2 5 HIXDIRE |, QMIDIRIO7 DARY  DQG GROGH LQ FUHEWY WDAV [RUI L HG DOQAW
SIRGEW

606BV) RFH
7 KHI RIBZ 1Q) \EEGIVHIVI RWWHQ®P BHUR / Ll H3@QEHY DG/ L H&RQKXGIQN| RAKHSHIRG/IQRFDMS

$VR' HHPEH)

/ UH3@UHY
-0
$ @RKM-UFRXQUH/
* [EUDO L H&RQKGEN
7RED

W &RPSDIRY 7KHQ® BHUR / LH3OUHYIGRUDHE B QIR MIFWDHR  LQ-DSORDVDUAKOR WY HIRWDQG!HZ HAMP [DARY/
/ UH3OUHYIGFUMDHGE. 1O RKMHURSHDMRYY SUP DM GHWR LGRHDHY LQ A LODGG . RMDDYDUAKOR WX HIRW 7KHQ® BHUR * LEDREY/ UL H &ROXGEON
GFUDAGE  SUP DUO WHGRNMY P RIAVHBRHUFUWMY HIRWDGE MMNRQWEQELB/

&RBRDMDG2 WH)

&RSRIDM DOG 2 \WHLGFOGH FRERUDM RSHDNRY/ DHMUDIRFDIRYY VR RAUBXMGHW \VHIP HOV DQG* LYHMG DG 5 XQ R Y%9MQHRAY RMHUWDD WRH \WDAXOD\ |RU
3 QVFRQMXHGRSHDIRYY CFFRXQIQ) WD HOAKQEHLS 6 * $$3

<HUHGG' HRPEHJ

LQP LTRY
2 SHDAMY IHXQV
&CBABDG-ENQMIY SHOH
, QHAR HOAUFRP H (HAR RSHIDIQY) G-BNQMIAY] SHOH
3HMRQOEGHP SR HHEHHIW
2 \NHUFR.SRIDMCRRYANA/
$ GWINGRSH.DIY LGFRP H
5 HOO) HGLOYHWR HQNI QY GRWHY QHADQE UHDMAS DOWR HQW
&KOIH/UHDMG\R WD HGLQYHAR QMDY G GHV
0 DUNHW SHIHFHXSEDM/
" LYHAAMGOQGES5 XQ R %MQHRY
( TAWIQHIQQIVR RSHDICY NQAHMUA DG HLQIV DAMEXBEGIVE GRIFRQARTIG) LOMMANV
,GRPH BW BHRMHIGRP H H/DGHDAW LOHIQQIVR RSHDY MQAWHOMUY
BBEEEEEEE8
, GFOGH/FRQRICDIGY DA HQV

5 HEUAHQIV\KH LP P HBDM P STAW LQ PXUHABHUIRG UHXOV I URP - FKDIQI HY/1Q PXUHAP DUNHAFRQEMIRQY RQ HAP DAM/R  SUR MIELOW Z KIFK DUHH FOGHS 1 URP DEWMMG RSHIDIYY [GFRP HEHILQRIQ) Z W \WHVHRQ®G
TXOWUR 7KHERP S KOG KIRUEDED WHFRIQ] HE\KHHLP STRVIQDGWMANG RSHIDIY IGFRP H 6HHL RM VR WH& RQRICDAG) LGDGADCB\BA HQVI RUDBAURIDOQ RIP DIRQ
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W $SQRO0RRP SDUNRY 7KHEWIRP &RSRIDMDJG2 \WHURSHIMRYY RQOQOEWMMERSHDMY LGFRP HEDAY LGFUDHG P LARY 1 HAAKDUHYIURP RKHU
FRUSRUDM CRAYMY [GFUDFHG P LARY SUP DUO W GRMY LP SBP HIBINRQ FRW | RUFHIEQ SURILP V \KDADUH H SHRAG \R UAXENQ P DL [P SIRVHP HOV LGFOAQ) D
FKOLH UHIDAG \R WH &RP SO0 VOROQIY 6HSODNRD3URIUP  \HH32 2 YHYLHZ DERYH 7 KH LGRUHDVH DOR UH GRAG KLIKHUFRWI RUBRQ) WP DG GH HUMG FRP SHODIRQ
SO/ WG \R &RP SDQ WRAN D05 HDAW P DNHASHIRIP OFH  DQG FHMEIQ CFTXAMMRQ FRWV LQ WH PXMOASHIRG SOMED RIVAE, GZ HJHKOGRHG \WSHYIMRQ FRW 006
GFUDHY 1Q RNHUFRSRIDM FKOUIHY &CBMIDG-BMQMMWAH SHOH IGFUDIG PLAR) WGRMY KUIKHJDHIIH G-BAEDDGRHY 5 HXOV | RULQMIE HOALGRRP H GHAR
RSHIDNY GEWQMI SHOH LFUDHG P LAIRQ GUYHDE DQLGRUDH LQ CHAIQMR HONGFRP HGUYHD B\ KLIKHUDYH.DIH LOYHWAMG DWHIV DG KL KHULGFRP HRQKLIK®
OXGDIMNV %-DIGAQ) LOWH I RUK TXOWUR WHERP SO LP SBP HOAS FHMIQ FKOQI H/WDADHH SHARMGR UHEFHP DNAEDHG HILQQIV YROMY RQWHEQ) \MP
DOG GH HUHGARP SHODNRQ S/

5 HXOVIRP SHMRQOEGHP SR HHEHH IWZ HHOWIDRIEGIE P LARY SUP DUO B GRNY GZ HIGRRP HIURP RXUTXDM LHE SHMRQ ST GHR KLIKHULQMI
FRWVRQ SOQREQI DARY/GUYHDE, WHLGFU-DHLQIQMBMNDAVLQ

) RUSKERHVR FOBXDIY SHMRQLGRRP HIURP RUTXD LHG SHMRQ ST | RUMH\ HIUHIGHS' HHP BHU Z HZ LaGRUDHWH GVFRXQADM | IRP R
D/R ' HHPEU 7KHH SHAKMGIDMR WHMDRQ SOQ DAV Z LOGHBDHI RP Q W 1Q 7KHDAXP HEWDMR LGRBDHIQFRP SHADIRD
Z LU DQXFDIHE DN * IYIQ) HIHAAR WHI RIHIRQ) DAXP SINRQ/DQG RAHUICRRY Z HH SHAWGRRP HIRP RUDDIHGSHMRQSILY  \REHOBSR LP DAMD
PIMRQ\WR  PLAORQKUKHAMID  GYHY 7KHIGRUDHLGUIYHIE KLIKHIH SHRAMS WO/ RO STQDAVHN GHWR KLIKHIWDQH SHRAMS SOOI L H3LGFRP HDWHNIURZ \K

Q  DvZHID/GZ HIQMWRIVROWH SDQREDI DIRQ GHR WHEZ HIAVARXQADM

) RUSKERH/ R FOBXMIY SRMANHP HOAEHH VMH SHQAY IRUMH\ HIUHGHG ' HHP BHU ZHZ L@G-FSDH \WH QVFRXQMDM | P R D/R
" HRPEHU 7KHH SHRMG DMR WAMD RQ SOQ DA Z LOGFFDH | RP Q W 1Q * IYIQ) HIHPAR \WH I RFIRCQ DAKP SINRQ/ OG RMHJ
ICARLY Z HH SHYBRWMMIP HOABHH W] SFOAVIQ  \REHDSSWH IPDAD  PIAROQW  PIARQGZHMID  GYHY 7KHGFUDHIQH SHOAVIVGIYHDER KUIKHU
H SHARG UMD/ RO SDQ DAV GHWR KLIKHAKDQH SHAAGDAHAIURZ WILQ DVZ HODVGZ HILQMIAMRIVRQWH ST RED) DARQ GHR \WHEZ HIGVARXQADA

,Q SHOMRQ DG RAHUSRWHMIP HNEHH IHYLFH FRAV UHIDAGWR CRAYHHP SBR HAY/Z LOFRMAHWR EHDXRFDAGWR RAUBMGHMMHIP HIV ) RUIXURHULG RIP DARQ
WIDAQ) RUSHMRQDG SRIANP HYBDO/ VHL RM  \RWHERQRIEDAMS) LOGADOB\IAP HOV

" LYHWMG DQG5 XQ R 96MQHRHY
" LYSMGDQGE5 XQRI %MQHMAY, FOGHGLQ&RISRIDMDJGE2 \WHJ
(GFRPHIURP RAU' LYHUAGDQG5 XQR YMGHMAY LFOG UKV URP \HYHIDCEXMCHAHY \WDAKDYH EHHD RUZ L@EH\RTS RUH LAG LGFOGQ) EXMQHAHY \RDAKDYHEHD
SOFHGLQZ LG GRZ QWM \KDAER CRADOT 1R AVFRQMMHG RSHIDIRY/ CFFRXQIY) WDR HYWKQEUS 6 * $$3 7KHUAKOVR \WHH' LYFUAGDOG5 XQR1 90MQHAHY DM

UH GRMG LORXU&RBRIDM DG 2 WHURSHDARYY BEXWIHH FOG-GIURP DOWMMSRSHDIY LCFRPH $ \XP P DY R WHUAXOVR \WH' LYHWMSDQG5 XQR1 96MCHAR/UH GRMGLO
RXU&RBRIDM D52 \WHIRSHDANRQY/ LYV DVI RGZ VI RAMHSHIRGY QA FDMS

<HUHGG' HRPEHJ

IQP IWRY
/ RQ 7THP &DH
2\
7RED LYHUMSDOG5 XQRI| 96MHAH/IGRRP H W H FOGHG!URP. DEWVMG RSHDIY LGFRP H
/ RY 7THP &DH 5HXWIRUWH\ HUHIGG' HHP BHU LFUDHS FRP SHG\R SUP DY W GRMY DI DYRIEG! FRP SIUDRYH GHAP STRVURP RXUDQQXCC
UL VDG XSADMR DAKP SIR)VDQGRMAUBH LGP HON SHAWIRU  LFOGGD P LARQGHARKDIHIUR WHHXSDMWDGUWHAWIRU  LGFOGGD P LORY

CHVKDUIHI URP WHHXSEDA LGFOGQ) WHUHP RYDOR RXUDWKP SRQR H SHRMS | XUMUHP RIEGW LP SURYHP HOAH GRMY XQ DYRITEGIP RIBEGW H SHIHFHUADMWHR SURU
H SHABIRY ([ FOGQ) \WHH LAPV UAXV IRJ (CFUDHG FRP UG \R UHORMY QHABDT) HG LOMKR HOASDQY LQ WH PXUHASHIRG FRP SUHG R GHAUDT HG
LOMHAR HABRKEVLQWHSUR HOUSHIRG GUYHDE\ \KH | DYRUIEGIFRP SOUDAYH
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FKOQIH LO\WH P DMAMWDOHR  GHUYDMHY XVHG | RUGUDIRQ P DD HP HW7 KH LRBHDVH DOR U GRW\KH | DYRIIEG! FRP SOUDAYH FKDQIH LQWH P DINAAYDOH R LQYHXR HOWLOQ
HIXU VUMY

2 \KHU 5 RXOVI RUWH\ HUHAHG' HRHP BHU UH GRABIW XQ DYRIIE®! BAXOVLQ FRP SDUMRQ R WH SURU HOUSHUIIRG SUP DUIO UH RN &7 HIFRP SDUDRYH GWHY/
1Q UHDWG \R\KH\DBIR RUSUP HIFDR WD \EMGADY ZKIFK FRHGLQ' HHP BHU DGWHH WR RXU3* ,0 940 LORSHIDARQ/LQ SOD RIVHAR WH
EVHFHR DIDQUADMSWR\WHVOPIR RXUSUIP HIFDR 3RDG\VEMGADY 1Q

SRHGYUBAN' IMMRQ

7 KH &BRHG VBN GYIMRQ LGFOGH FHIEQ LQ | RIFH WIBMWRIOGRP HWF SOMASDY @ H LQKUDGRH DQG DORAW SURGAEW D5 DWHN WDADUH XVHG | RUWH SD P HOAR
EHH LW DQG SRIR KREHJQYIGHIG/ RO \WHH SRIAH/ FRAMHD \WH3 GG %BAN  DV/Z HODY FHVELQ UHIWAG DAV OQG CCEOMY © H QR GQIHUIR I HWHHWIEMRIC

GRP HVIF SDWASDY SRTAHY 6HHLRM  \RWHERQRIEDAG) LCDALOCB\BAP HONVI RUDGAMRDOGHEY

(DK \HU WHYROG R ' IWHARY R 7KH 3UXGHIWD, QXIGAH &RP SO R $PHIFD 23,&$°  GHMP LGHY WH GYIGHIGY SD CE®! R SOMASDAY SRIFH/ [RUWH
IREPZ L \ HOUEDHGRQWHH SHIHIFHR WHERHGYERN LFOQQ) LOYHAR HNGFRP H QRO HG DG XQUAID HBLQYHIR HQAIOQY GAWHY P RUSDW H SHIHFHOQGRKHU
ICRRLY $ GRRXIK &EHG %BAN H SHIHFH | RUGYIGHIE CRIRQ G-RMRQY LV EDHSE XSRQ WEMAY XAV DAKH WP H \WH &@HG Y4BAN Z D/ PABEDKHG Z H GIYHBSHG D/
UTXUGE 8 6 * $$3 DQORMUDCFIBXOMROR \WHWP 1Q) R \WHP O LP XP 1 XMUHHDQQIVIURP \WHSRIAH/LGFOG-GLOWHE GRHGYEBN | CRMICR® XOMWHHIQQIVIQ
00 JLYHD SHIRG DUH I BDAUWDQ WH PXP XOMWH HQQIVZ HH SHAWG Z HUFRGWLYH AW DV D SRIA KREHJGYIGHG REDIDIRY © HZ I@VEHIXH® SD WYVH FHV\R
&ERHE BN SRIA KREHY D/ 0 DEIWRDOAYLGHIG XQBW Y RKHZ AR IVANR. | XXUH & BRHG %BAN SHIRIP DFHWDAY GW | DYRIIEGNKOQ Z HRULEDD H SHAMS 7KH
SRIR KRBHUAYIGHIB/Z HROJHW H SHOHZ MMOQWHE BHG BN AYIMRQZ LOLFXGHDQ  FKOQHLQRXUSRIA KRE-UAYLGHIG REQ DARQWDAZ HUFRIQ] HI RMHH AW
R CRXDOPP XOWHHLQQVIQDD JLYHSHIRGRHMH PP XORHHIQQIVZ HH SHRMGLQ DEAWRQWR \WH CRXDCSRIR KROHUAYIGHG/GFROBGE \WHYRIGR ' LWRARY
R 3,&$

$VR ' HHPEU WHH FHWVR CRXDOP® XOWH HLQQIV RYHUWH H SHRMG PP XOWH HOUQQIVZ DY P IGIRY Z KIFK Z DV WFRUGHG D/ D SRIA KRG
AYIGHIG REQWDIRY $ RXDORP XOMYH HIQQIV D/ WTIXUBGE 8 6 * $$3 UHORAKH BFRIQURR WD HG LOYHAR HQAI QY DQG QK LO KH PXUMASHIRG DV Z HIDDY
FKDQI HY/LQ DAHN DQG UHIMG CCEL DAY/ \RDAKSSRIVNH & BRHG (BN SRIFHY $ GAWRIDD \WHLFPH® XOWRQR QHAXQUD] H5 LOYHKE HAI CLO/AWDWDYH DUV VKEVHTXHOAR
WH FUBEDKP HWR \WH &GS YN KDV BHHD UH GRMG DV D SRIA KREHJ GYIGHIG REIDIR) R PIAR) DN HHPBHU R EH SOG \R &BRHG %UBN

SRIA KREHYXQBWR IVHAR [ XUUHH SHIHIFH Z W DFRUASRIAQ) [P RQAFERWGIO$ 2 &,
2 SHDIMY 5HXW
7 KHIRTZ LQJ \EEBIVHV| R WH & BVHE VBN QYR UAXOVI RANH SHIRG/LQRFDAG

<HUHGHS' HRPEHJ

IQP LARY
8 6 * $$3 LHXW
5 HHH
YHHIWDGH SHH/
,GFRPH BW BHRMHIGRP H HDGHDAW LOHIQQIVR RSHDMY MOQAHOXUY

,GFRPH GW %HRMH, GFRP H 7O H/DQG( TXWLQ( DURQIVR 2 SHDICY - RQSHIMIY

W $QOORRPSOUMRY , FRP H GW EH RIHLGRRP H\E HYOQGHMXW IQHDQQIVR RSHDIY MOMWHOMIVIGRUDHS — PLARQ SHXWIRJ  SUPDUO
U4 GRAG D LQFBDH LO QHAB-DT] HG LQYHAR HAJ IOV DQG UHIAG CRRW SUP DUO GUYHRE JOQVIURP \DBVR 11 H5 P DU DQG | DYR.IEG! FKDQIHYLOWH YOOHR . HIXUW
VHRXUBMAY 1 FNQYHW HOAGFRP HLGRUHDHG SUP DD GXHVR KLIKHULGRRP HRQ QRO FRXSRQLOYHY HW DG KLIKHUSUHSD! P HOWHHLGRRP H SDMID RIVAN. G HULGRRP HRQ
1] HGLGRRP HLQYHWR HOV 1 FAQUXUDGFH CRRAW UAXOVIGRUDHE SUP DO D/DUWAXOR DGHFUDHIOWH — GYIGHIG\FDB! SOMDD RIVHAR DGFUDHLQSUHP XP VDVD
UAXKOWR XGRI R SRIFHV QI RUH DQG KUIKHUEHHIWED P HOV $ VD UAXOWR \WHIERMHDQGRMUYDUDGRY D P LAORQLGABDHLOWH SRIR KREHJGYIGHIE REQIDIRY
ZDVUFREGIO FRPSIBGWRD P IARQUGAIRDIQ | CRXDCP® XOWHHDQQIVIDTEHBZ. H SHAWG PP XOWYHHLQQIVIONXWMUHSHIRG/ HIQQIV YRIMM
LQWHEBRHEUEBN GYIMRQ Z KIFK LV'SUP DLKD GHWR KD HYLOLOYHWY HOABXV P D GRABHR VAR, FKOQIHVIQWHPXP XOWHHIQQIVSRIA KREHAYIGHIGREQIDIRY

) RUDAVAXWRQR \WH& GG VBN AYIMRIV WD HELQYHXR HQVIOQY QWY QHMAHE2 * HIHIDES FFRXQIVQME HON
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5 HYHQHY YHHIWDQG( [ SHOH

W $QOO&RP SDUNRY 5 HYHHY LGRUDHG P LQIRQ SUP DO GIYHD B\ 0Q LGRUDWH 1Q QAT HG LOYHWR HOAODLQY DG UHIAG DRV DQG QGHA
LOMHAR HOMFRP H D/AVPWHGCERYH

YHHIWOGH SOA/IGRUDHS P LARY SUP DUO GIYHDE DLGRUDHIQAYICHIBAR SRIA KREHY UH GRIMY DOLFU-DHIQWHSRIA KREHJAYIGHIGREQIDIRD
H SHOHGHR AOQIH/ QPP XDMHHLQQIV D/AVPAMHEERYH

,GFRP H7O W/
7 KHGEL WY BRE H-QLGRP H\Y HVH SHRAMGDAKHS 6 | HGHDOWEMRY LGFRP H\E UDMR CSSOCEGIR) DG OG5 CSSIFEGIRU DOG\WH
WBRUWGLGRP H\E  BHH IWH SHOHDHSURMGHGLOWHI RTBZ LQ) \EE®!

<HU( QG5' HHP EHU

QP LWRY

([ SHPMGIHHDOGRP HVY H SHOH EHH IWDWVHEHDOWDMAY DA
1 RO\N CEGILQYHAR HOACGFRP H
) RHJIQW HVDARKHAKDDS 6 DA
| RZ \(FRP HKRAQ) DOGRIHM] FUaW
&KIYH/IQW Q¥
2\KHU

5 FBRUWGLGFRP VB H SHOH EHHIW

(IIHANYH\S DM

( IHARYH7D] 5 DM

7KHHIFAYHW IDMMKHUDIRR 3 7REOGRP H\E H SHOH BHHIW GYIG-GE 3, GFRP HEH RIHLGRRP H\B] H/DQGHNXAW LOHIQQIVR RSHDIY MQWHMIY 2 XU
HIFHRRYHVE  UDM | RUIVFDO: HOY oG zZD/ 0% UWASHRAYHD ) RUD GBLGBG GHAUSIROR \WH QDM R HIFK MIQI LFOQAFRGAA)
D VHIRM  \RWHERQRIEDMS) LOGADDG\BM HON 7 KHIGRBDHLIQWHH I HAWH\E] UDM | URP Q W 1Q DGW Q  ZDV/SUPDU®
GUYHDE WHLP SCFWR \WH7L $ AR Q D%

8 QUHRIQ] H570 %HH W

7KH&RP S 1V ACELOW | RULGRRP H Y HY LGFOGHY \WH QEELOW | RUXQUFRIQ] HG\S EHCH LW DG LOMAMRDAUHIM VR VY] \ HO/ IMDVXEMPNR BYLEEZ. B\ \WH , QMEIC
5 HYHQH 6HYLFH RURKHUMY L) DARRIMEY 7KH FRP SBRQ R UYLHZ. RUWH H SLDIRQ R WH ) HGHIDOMBMM R @P WBNRQY | RUD JLYHD DXAWSHIRG FRX@S UAKAMQ DO
DO HQAR\WHACELON | RUGFRP H\S] B/ 7 KHVREDXQUFRIQ] HSEHHIWOVR * HRHP BHU DG ZD/ PORY) PUAROOEG  PLARY UASHRIHD
: HER QRADQIASDMOY) \LJQU LFOQWADQIHYZ LMOQWHQH VW HYH P ROMVAR RANREDXQUHFRIQ] HG\E] EHH IWUADMG\R\E \ HOWYI RUZ KLFK WHWEMMR @ LYBINRQV KDY/ QR
H SUG

,GFRP H7 ([ SHQHYW , FRP H7 30GILQ&DK

,GFRPH\I H SHOHUFRGGXAEUS 6 * $$3 URAGHD GlIHYIURP WHLGRRP HWY HVSOGLQFDK QD) JLYHQ\ HU, FRP HWY H SHOHUFRGGXQEUS 6 * $$3 1V
EDHGROLGFRP HUBRWGLORXUE RORIEDMS 6\BAP HOVR 2 SHIDBRQV| RUNHFPXUHGHIRG DOG WFOGHYERK PXUHNDQG GH HIFG\E HY , GFRP H\] HYSOIG G \WH\ HU
LCFOGHWY LONUED HWP DCHI RAWHPXUWHOA HUDYZ HODAR] SD. P HONDGG UH XQB/ UHDAGR SURUSHIRGY

) RUDGAWRDO.Q RIP DARQRQLGFRP HVE] UHIDAGIWP V VHHS 96MQHR2 5 HIXOUIRG DOG1RM  \RWHERQRIEDMS) LOGADOB\IAP HOV

([ SHUHIFH5 DMG & ROADAKRTGH/ (DELOARY
$ WHNVBEXSSRIMY ( [ SHIHIFH 5 DMG & ROADAKRTEH/ ICELOARYDQG 2 WHJS HIDMS , QYRR HOWV
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&HYEQ SRGAW LGFOGHS 1Q WWH 5 HIVHP HADGE , QMCDIRIDOYOMGHKHY VHIP HOV DUH H SHIHIFH UDAMS LQ WDAIQHIT HQAAXOV DXRADMS Z W \WHH SURSEW DUH
H SHANG R XGP DAMD CFRUH VR FRQMPNREHY 7KH P OVUMW R LQAHM HOV \KSSRIY WHH H SHIHIFH UDAG SURSEN DUH FOUHG DAIDUYDOH 7 KHH LOYHXR HOV DM
UH GRS RQ \WH & RQRICDMS 6\BAP HOV R ) [CDGADOBRVMRQ Dv/3 $ WHV VKSSRGY H SHIHTFH UDAG FRQUPKRTHUCCE QWY DAVOUYDDH 5 HII HG DG XQUHDT] H5 00/
GIHY | RUMHH QT HOV DUH WBRIMG LO3 2 WHULGFRP H BAW *, QAUMIDGE G YIGHIG LFRP H I RUWHH LOYHXR HOW LY U-BRMG LQ3 1 QYRR HOAGRRP H' 7R D GWHU
H WA H SHUHZFH UDMG SRSV DUH DOR VKSSRWWG B GHIYDIYHY DQG FRP P HIADOP RWWIH DQG RMHU G007 KH GHUYDYHY \WDAKSSRIWKAH H SHIHGFH UDAG
SIRGAEN DH U BRAG R WH &RQRIEDMS 6\BMP HOV R ) LOGADD3RINRY D/ 3 2 WHJLQYHWMG DAV DQG DuH FOUHG DATDIUYDOH  DQG WH WD HG DQG XQUDT HG JOQY
G DHUERWGLOQ? 5 HII HG LMW HQAIOQY QWY QRN 7 KHFRP P HIADOP RWID) H DG RKMHUGTIR/ WDANKSSRIWKH H SHIHIFH UDAG SURGAN DUH FOLUHG DAXGEOG
SUCASTIDGHAR XQ@P RUMY H5 GVARXQIV DG 0 DEBZ DFHI RUGAKHY DQG DUHUH GRMG RQWWH& RORICDMG 6\BAP HOVR ) LQDGROCBRAMRQ DY &RP P HADCP RWIIHDQGRMU
GV * DOV GKHY ROVOBYDQG KO H/LQWH YOODNRQ DERZ DFHI RUFRP P HUADCP RAYD) HDQG RAHUGDRY DH U BRWGLO? 5 HOT) HELQMWY HONIDQY RWHY QAN

2 XUS HIHP HWHIP HOAKD/\ETR WSHYR' H SHUHZFH UDAG SURGEW\KDATLH\XSSRUAG B! DWVHIVVKSSRIY H SHIHZFH UDAG FROMPNRTEHJICE.OMY DG RMHUUHDMS
LM HOV ) X@ SDMASDIY SURSEN DIH WRH |RUZ KIFK WH HIMH UMD RO XQEHOLQ LOYHAR HON LV SDVHS ECFN R \WH SRIR KREHY WURIK D FRIMEREQ
DEWA HAR WH UHDAMG QCELOMY SUP DUO FOW HGLOWH & RORIEDME 6\BAP HOVR ) LOOGADCBRAMRQ D3 3RIF KREHW CFFRXQAEDDIGRHY 7 KHDEXWR HAR \WHACELOW
LV EDHG RQ FKDQIHY LQ \WH IUYDDH R DR \WWH UHIIMG DAV LFOGQ) FRP P HIADOP RMJH DQG RMHUGD0Y Z KLFK DU FOUIHS DACP RMYHS FRIWGW DD YDODMRY
DEBZ DQFH 300D SOMASDY SIRGAW DUHWRH I RUZ KIFK RQ® DSRMRQ R WH MO RO XQGHDLQY LOYHWY HON LY SDWHS ECFN VR \WH SRR KRTHY RYHUWP HWURIK
KOG HY/ R \WH FROMFXDORUHEMEY UDMY 7 KHFUHEMW UDAY DHWSLEDED WA LDOOOD RWQVKEMAAR DP LQP XP FUHAWY UDM DOG UMY DUH BTXLHG \R EHSDWHG
ECNZ MOQWO\ HOLY

,Q RU, QMIDIRIDOY%MGHRAY \KH H SHIHTFH UDAG SRGEW DUH IX® SOMASDY $ V D BAXOVVKH HUH UMD R WH XQEHOLQ) QIR HOV 1V SDIHSE EDFAN R
SRIA KREHYWURIK DFRUASRIAQ) DEWWE HOAR \WHUADMG CCELON

$ GWIAG RSHDMY) LGFRP H H FOGHY GHALQYHIR HQAJOIQY A RQ DAHIVAKSSRUY H SHUIHTFH UDMG FRIPKRTHUQCELOMNY DM GHIYDYHY DG FRP P HIADC
P RMIDIH OQG RKMHUGDOY 7 KLYV FROUMMAZ W WHH FOMRQR WD HGLOYHWR HOAIDLQY A Z WK UMGHRAR RIHULQAW HOV\XSSRIY) LQXUDFH CCELONY P DQIHG
RQ D FROIMAQAEDLY , Q DEAWRY W EH FRQIMMAZ W WH KIMRUFCOWHDF HOAR  FKOLIHY UHIDAG \R U] HG LM HOAJDQY GAWHY RO LOYHR HOV DEWWAG RSHDIY
LCFRP HOBR H FOGH/WH FKOQI HLQ FROMIPKRTUQCELOUWNY GXH R DAHAYDOH KD HVIQWHSRRCR LOYHWR HON LGFOAQ) FKOQIHYIQWHIUYDOHR FRP P HIALDCP RWOJH
DOG RKMHUGTDY \XSSRUY \WHH H SHIHGFH UDAMG FRQMFWV Z KLEK DUH UH GRAG L3 , QRIMFBHEWMG \R SRIF KREHW CFFRXQAEDDRHY 7 KH UAKOWR KLY DESURTFK LY/ WD
DOWMAG RSHIDIY LGFRP HI RO SURGANLGFOGHY GHVHH UAYHOXH DG LOMIAMNSUIHIG Z HHDQROWHHH SHUHIFH UDMG FRQMFWV DOGH FOGHAKOQHVIQI DUYDDHR \WH
SRROR QYWY HON ERK U] HG DG XQUHIT HG WDIZ HH SHAVZ LaDXEIP DD CFROHRWWHFRQMPKRGHY

7 KHIRTBZ LQJ) \IEBI VAV R WHLP STRARQ UAXOVI RIWHSHIRGYIQAFDKMG R WHH WP VIWDNDHH FOGHSTURP DOWMMERSHIDIY LCFRP H

<HUHGG' HRPEHJ

LQP LRY

5 HALHP HOW
, QMY HONI DY GRWHY RODWHVAKSSRIG) H SHIHIH UDAG FROMPKRGHUICE QMY QA
&KOQUHIQH SHIHFH UDMG FRMEPKRTHICELONY GHR DAAWDOHFKDQ R/

* DV GWHY  QHARQH SHIHIFHG UDMG FRQMFV
, QMODARDO/MQHARY
, QMY HONIDIQY GRWHY RODWHVAXKSSRIG) H SHIHIH UDAG FRQMPKRGHUICE QMY GV
&KOQUHIQH SHIHFH UDMG FRMEPKRTHICELONY GHR DAANWDOHFKDQI R/

* DV B QHARQH SHIHIFHG UDMG FRQMFV
7REO
, QMY HONIDIQY GRWHY RQDWHVAXKSSRIG) H SHIHIH UDAG FRQMPKRGHUICE QMY QAN
&KOQUHIQH SHIHFH UDMG FRMEPKRTHICELONY GHR DAANDOHFKDQI R/

* DV G QHARQH SHIHIFHG UDMG FRQMFV




70EBGIR & ROMOW

BBBBBBBBEB
SURUSHIRG P RXQNVKDYHEHHQUFDWI LHG\R FRQRP \R PXUHYSHIRG SUHMBNRD
" HAUDH/AR FROUPKRGHICE QN GHVR DA DOHFKO HV/DHIP IWGE. FHYEO! GRY DG WHH RHGR GRAH GRADP XDWHGFIGVIQUFRGGDMHANDOH/R PR PIARODYG P LAROD/R
" HHPEU sy} UASHARHD © H KDYH UHFRYHIHG 06 H SHWR BFRYHULQ I XWMUH SHIRGY WHH GHRIGHY LQ UHFRUGHS DXHAYDOHY \WURIK MEVHNXHALGRUDAY 1Q WFREHS DAHAYDOH/ RJ
GBANRYIQRHAWY UDAYRQFRQUFNRCHICE QMY
, FOGHSLQWWH P RXQN CERYHUHIMAGR \KH FKDQ HLOWH QCELON R FROMEFRRTHY D/DUAKOR FRP P HADCP RWDIHOQGRM-UGDYOHQIGFUDHR  PIARY DGGFUDAVR  PIARODEG  PLARD
IRUWH\ HWHEG' HHP EHU 0BG UASHAHD $VSIHWAUEGE 8 6 * $$3 AKOQH/IQWHIDUYDOHR FRP P HIADOP RO H DQG RMHUGTIY KHIS | RULQYHW HQAQ RAUJHHIDODFRRQIV
RKHUWKDD Z KHO DXRADAG Z W LP SOUP HOW DI CRAHFRIQ] HG LO LGFRP H 1O WH PAMASHIRG Z KIGH\KH LP STRAR WHH FKOQIHY LQ | U YDOH DUH U GRAG D/ D AOQIH LO \WH ACEAW \R | X@ SOMASDIVY
FROUPKRCHY LQWHFXUHVBHIRG

7KHQHAP SCRV | RUKHS HMHP HOWHIP HWR FKOQIHVIQH SHUHGFH UDAG FROMFAKRIEHUQCELOWNY DG LOYHWY HONIOQY GAKFY RODAHNVVKSSRMY H SHIHIFH DM
FROMPNRTEHCE O DG RM-UUHDAG LOYHWE HONUH GRAP Q) G HIHRHY EHET HHOWHUFRIQURQR \WHP DUN R P DTGV HOW DG \WHUFRIQUROR \WHUHFRYHY
R WHH DOXWE HOW L 1XMUH SHIRGY \WURKIK \KEVHTXHALGRU-DAY 1Q DAVHAYDOHY RUBBANRYY 1Q FUEWY DM RQ FRUFKRIEHU (CEMNY | RUSOMDMD SOMASDY
SURGFAW 7 KHAHLP SRV DOR UH GRAKH QLT HHGFH EHE HHOWH I DUYDOHR WHXQEHOLQ) FRP P HIADOP RWOIHY DG RMHUGDY DG WH CP RMY HS FRIWGIW D). YOODIR)
DEBZ DOFH R \KHHED0Y DVGHAUEHGERH

9DODMRQR $ WHNVDQG/ (CELOWH/
) DIU9DOHR $ WHVDQG/ LDELMAHY/

7 KH DAKRUMIYH J XLEDGFH UHIOMG VR | CLUYDOMH P HDAXUHP HQABMKBEQWKHY D UZP HZ RN \KDAIGFOGHY D\MUBH GYHOKIHIK. XVHG R RO\ WH LOSXW XVHG LQ P HDXUKY
IQUYDOH 7 KHGYHOLQWH KIHDUAK Z WQ Z KLFK WH | LUYDOH | DIV LY GHAP LGHS EDHGE RO \WH GZ FUABYHOLCEXWRDAL \LI Gl LFDQUR \WH P HDXUHP HQWV7 KH | IUYDDHVR
DMV DQG ACELONY FOWU LHG DV/ HYHD - LGFOIGH DABDIMRGH \LI QU LEDOAXQREVHLYTEB! LCEXNQ WH P HDAXUP HOVBHH L RM VR \WH &RQRICDMG ) L(DQRLCOS\BMP HQW I RUDQ
DEAURDOGHAUSIR) R WH YODDMRQ KIHDA\ GYHY D/ Z HDDY | RUNGH EDDRHY R DAHN OQG QTN P HDKUHG DAIOU YOOH RQ D BHXUKY EDIVE. KIHDAQ\ GYHC
SUAHOMERODFRQRIEDMEDLY

7KHWMEGIEHBRZ  SURHOV \WHEDDCH VR DAVAN DG ACH O P HDUXUHG DDLU YDOH RQ D UHRXULIQY BEDMY DYR \WH SHIRGY IQAFDMS DG WH SRMRQ R \XAK DVAV DG
CHOW WDADH FOMILHG LQ/ HYHD R \KH YOOOWRQ KIHDUAK 7 KH \RE®] DOR SURYLGHY GABLYY CERAVWKHH DWHN DG ACHOWY H FOAQ) WRVH KHT 1O \WH & BVHG Y6BFN
AYMRQ : HEBEHIHYH \WH P RXQVH FOAQ) WH & BVHS %6BFAN AYIMRQ DUH P RIWUHBYDQAR DQ XQAHKEAQ R RAURSHIDNRYY \WDADUH SHIWHAR LOYHXRLY/ LQ 3WXGHNC
) LADCADOEHDXVH\XEWEQND DS RHS Y(BAN AYIMRQ DAV VXSSRWREDI DINRQY DG ACH QN UHDIY R \KH & BVHG Y6BAN SRIAHVRYD 6HH1IRM R \WH&RQRICDMS
) LADCADOS\IAMP HOVI RUNXUKHULQ RUP DRQ RQWHE BVHG V(BN
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$VR ' HHPEHJ $VR ' HHPEHU
3), H FOAQ &RHEUBN' LYIMRQ SRHGYUEN' LYMRD) 3), H FOAQ &RHEUBN' LYIMRD SRHEUEN' LYMRD)
7RECDV 7RO 7RECDN 7RO 7RECDN 7RED 7RECDV 7RED
) DIU9 DOH /| HHD y DU9 DOH /| HHD y DIU9 DOH / HHD ) DU9 DOH / HHD

) 1[ HGP DXUMY/ DYDADE®! | RUVDBH

$ WHV\KSSRWY) H SHIHEFH UDAG
FRQMPNRTHICE QWY
) [ HGP DXUMEY
( T VHRXUMEY
$ @RKHU

QP ARV

6XEVRED
) [ HSP DMUIMK/ WD)

( XA \HRXUMEY/

&RP P HIADCP RO HOQGRM-UGDY
2 \KHULQYHAMG DRV

BKRVMP LOMHIR HOV

&DK HIXLYDBV

2 \KHUDKHV

6 HSOUDMCFFRXQADAHIV

7RECDAMNV

) XMHSRIA EHHIW
3RIA KREHW CFFRXQNEDDIGRHY
2 \WHUICEONY

1 RWIMKHGE, FRORIEDMS YDULEBILQMMN
HOMWY/ 39,V

7RUDICHONY

BBBBBEEBBB

/ WHO DAMHVH SIAMHGDYDSHAHMHR VRBCDAMHNP HDXUHG DAVDUYDOHRQDUHRXUIQ) EDUVIRUS) , H FXAQ) WHEBHG VBN GYIMRQ DG RUWHEGRHG BN GYIMRQ\REBG DG UASHRARYHD

/R ' HHPEU DG DG UASHAWHD D/R ' HHPBH
3% @RKH) USUAHQVFDK HIXYDBQN DG \KRWWMP LQYHXR HON

32 \HUQMUMGDAVAN OG22 \MHUICELOMA  SUP DU [GFOGHGHIYDIWH/ 7 KHIP RXQVLGFOGHWHLP SRR GHAY \KEMPAR P DAMGHAY DIUHP HQV

7KHGHMP LDIRQR! | UYDOH Z KIFK | RUFHYEIQ DXHN DQG ACELOWMA 1Y G-BHIGHIWRQWH CSSIFDARQR - HANP DY DQG DAKP SWRQ/ FOQKDYHDMI QU LEDQAP SCRARQRXU
UAXOVR RSHDIRQ/OQG P D UATXLUH \WH DSSTIFDIRQ R DJUDMIGIUH R MGIP HOAG-BHIEQ) RQ P DNAFRGEWRY/ DV WH CEMN \R YDOH DAVHV DQG CCEMNMY FOQ EH

QUM P SCAMGE. DA-RIDHLQP DUHATRRW RUDGANR WIQRNRQ/H HXMGLQDQREH®D P DOGH)

Y 1 HG P DMUMNY HRXUMEY LGFOG-GLQ/ HYHD  LQ RXUI IUYDDH KIHIUWK\ D JIHHIDED SUFHG EDHG RQ QMDD GHYHBSHS YODDNRQY RULGAFDIYH EIRNHUTRMY ) RU
FHVEQSUYDM | HGP DMUMY DQGHDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHMWI QI LFDQMREVHYLEGILCEXWDGG DFFRAQIO KA XM DHLGFOGGLQ/ KD 1Q
RXUIDUYDOH KIHDAQ / HYHD 1] HG P DU \FRXUMEY IRU3) , H FXQQ) WH &BHSE %BAN AYIMRQ LFOGHS DBSUH LP DM BARQR SXECF |1 H5 P DXUMEVDVR
Z W YOOHY SUP DUO EDHG RQ LQAFDAYH BIRNHU TXRM/ DQG CBSUR [P DMY BARQR SUYDM I1] H5 P DM Z W YOOHY SUP DUO EDHS RQ
QMDD GYHBSHG P RGHY 6LIQU LEDQAKGREVALYTE® LGB XVHG LQ \WHU YODDIRQ LGFOGHG IKH \GHALLLF \GUHIG DEWWE HONV P DALIDOGRQ SXECF [ LGDADOIQRP DR
P DQIHP HOAMGIP HQVHAP DIRQ R 1 XUMUH HOLQQIV DQG FDK 1GZ V' GH DXOWDAM DAXP SIRY/ TNXGEW DAXP SWRQY DGG LQAFDIYH TXRM/ [URP P ONAP DNHY 6HSDUDM

' HRPBRU

CFFRXQADAANICFOG-GLQ/ HYHD  LQRXUI DUYDOHKIHIDUA  SUP DUO LFXGHFRERDM\VHXUMW/ DG FRP P HIADCP RWDJHEDYY
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( P BHEEGGHUIYDIVHY BBRWAGLO? ) XWMHSRIA EHHIW DQ533RIA KREHW CFFRXQNEDDGRH WDNDHIGFOGGLQGYHD R RXUIDUYDDHKIHDFK WBUHNHHIC
CFARQAMICELOMNY SHIBQQ) \R @YLQ) EHHMHDXUA/R \WH &RP SO0 W YDUDE®! DA FROUIFW DG WH LG QONHG LQAMAFBEMG | HDMUY RQ FHIEQ @ H DOG DOAW
SIRGAEN 7 KHH DUH FOUHG DAIDU YOO Z W AKOQIHY LQ | DU YOOH LGFOGHS 1Q 25 HO HG LOYHAR HQAOQY GRWHY GHV 7 KA HP BHE3HG GHUYDIYHY DUH YOOHG XMQY
QMDD GHYHBSHS P REHY WDABHTXULH LI QU LECOAEANP DY DG DAXP SWRQY/ GYHBSHGE. P ODIHP HQNV& KDY LQ KA HXIP DR DQG DAKP SINRQY FOQ KDYH DM QU LFOQN
LP STRAARQWHUAKOVR RXURSHDAR)/

) RUDGAWRIDOLQ RIP DINRQ CERXVIKH YDODMRQWAKQTXHY/ DOGWHNA . HAP DAV DG DIWKP SR/ XVHG LORXUGHMP LDIRQR 1DUYDOH VFH1 RM R WHERQRIEDMS
) LQDADOB\BAP HOV

* HH.DCS FFRXQI QYHAR HOV

© HP DQEIQ QYH LH LOYHWY HOABRMRIRY LQ RXUJHIHDODFFRXQAR \KSSRWRXUQCELQWNAY R PXMRP HY DV Z HIDDY RAURKHUIHHDOMTEQNY | Q- HON DG RMHJ
DAHMKDAER QRAKSSR HH IDCDFFRXQMICELOWMY DG DUHWHIH RIHH FOGHGI URP RXUJHGHIDOCFFRXQAVIUHDY | RTBZ V

$ DWHVR RAUGHIYDRYHRSHDIR)/
$  DWHVR RXULQYMR HWP DD HP HOARSHIDIRYY LFOGQY LQYHNY HWP DEIHG| RUKLLG SOMY OOG
$  \WRHDWMHNFDWI LHG DV 6 HSOUDMIFFRXQADAHN  RQRXUEDDGRHWKHAW

7 KH JHGHDODFFRXQASRIWNRIRY DUH P DI HG SXOKOQMR \WH QMMPAREMARYHY DQG LOYHAR HOASRIR. WIAP HOVR! 3) , H FOQQ) \WH & BRHG %6BAN GYIMRQ DGR \WH
SARHEUBNQYIMRQ 7KHSUP O LM HOVEMRNHY/R 3) , H FOGQ) WHEGHGY%ERN AYMRQLGFOGH

$  KHEILQ) DOGRAHZ MHP DQILQ) \WHP DUNANIMN FKOURMIMIFYR - WHP DMUSURGANIELONY DG RMHUREDIDIR/R WHERP SI)

T ROWP (] LQY LM HOMERP H\ LHTSZ LKLQUMN FROMEIQVRYHMP H 06

$  IRURHMEIQ SRUNRIRY ROWP 1] L) \RBDUMLY LFOAQ) ERK LOHIF HAGRRP H\ LHIS DG FOBMICCSSUHADIRY Z WIQ UMN FROMIIQN RYHMP H Z KIBIP DI \WH
P DUHAIM H SRUKUYDARADMG Z W \WHFRUASROEQ) SIRGANTIEOMY

: HSXWXHRUREIMRRYHWR RSWP L] HLQYHXR HOAMCHRP H\ IHBIRUB) , H FAQ) WHEARHGYBAN GYIMRQRYHMP HWWURXIK

T \WH QMR HOAMR QUARSHIDMY FDK 1GZV FOGAQ) GZ SIRGAEWSUP P LQEZV DG SRFHBY [URP LOYHAR HOAMDDY WED P HOWV DG SUHSD P HQW LOR
LOYHAR HONZ [\K DAERRYHUMN DEWVAG\ LHBY DG
1 \WH\DBIR LQMWE HON Z KHIH DSSURSUDM HWWHUVR P HAAYDURXY FDK | BZ QHHB/ RUVR P DGR HWH SRUNRTRY UM H SRUKUH SUR LBI Z W UASHRAIR GAUDIRY FUHEW

PXUHR DQGRM-UUMN | CRRLY Z KUGIFRQUGHIC) WHLP SCRARQ\S H/OQGFOBARD
7KHSUP DY LOMWR HONREVARYH/R \RHE GHGYEAN AYIMRQLEFOGH

F  SRMAQ |RMHUDRIEMHAGVAHGH SHABNRQVR \WHSDWASDIY SRIA KRGHY Z MIQWHE RHGY6BAN AYIMRQ DG
I ROWP L] L VRABDUHMQ LFRAQ) BRI LOYHWY HONICARP H\ LHT DQG FDBMBCDESWHADNRY Z WLQUAMN FROXIQN Z KIBIP DRILQ) \WH P DINHNIMN H SRUXUH DVRADMS
Z \W\KHP DNMUSIRGFRWLQWHE RVHG VBN QYIMR)

2 XUSRWRIR P DIHP HQBSURTFK. Z KIGBHHP SKD] LQ) RXULQYHWY HOAFRP H\ LHIE DG DAHANICELON UMN P DRI HP HOAREMRAYHY DR VEN-VLQIR CFFRXQARH FOSMICDOG
\f LP SIFDAR)Y/R SRUNRIR CRMYW DG RXUDKMHWRY/ UIDEQ) RXUCEMN DG LQMIMR KR G-EWHRXUMEY \R UFRYHY ) RUD IXORHUGVAXWRQ R RXU2 77, SRIAHY
LFOGQ) RUDMWRQ/ U DEQ) D) LOMMRQRUBTXLUP HWR \HDG-BWHPUMEY EH RUHDQIASDAG BFRYHY \HH32 5 HI HG, QAW HQW DQ/OQG/ RAHY P SOLP HW
EHBZ

0 DQDIHP HOAR , QMY HOW

7KH, QYRR HQASRP P WHR RXUYRDGR * IWHARY 39FR0G  RYHYHY RUSIRSUHEY LQYHAR HON LFOGQ) RXUIHHIOFFRXQASRMRIRY OJG BIXD® ULV
SHURIP DOPH DG UM SRIMRYY 2 XUSKIH | QYHWE HVR2 |1IFHU2 WIDQ) DR 3&,2 2 UDQ] DARTY  GHYHBSVLQYHWY HBRIAH/AXEMAAR UM CP IWSIRSRHGE. RXU( QMSUM
51N 0 DEIHP HOW3 (50~ JURXS | RUWH JHIHDODFFRXQASRINRIRY R RXUGRP HWIF DG LOMIDIRDOLQKUDGFH \KEMGDUHY DG GLHAN OGG RYHYHY P DDIHP HWR \WH
JHHDIDFFRXQERINRIRYZ WLQUMN CP IWOGH SRUKUHUDQIHYCBSURYHG DD B\ WH, QrHAR HARRP P LUkH
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7KHE,2 2 UDQ] DIRQ LFOAQ) UHIDMG I XQRIRDYZ KLQRXULQXUIDGFH\KEMADUHY Z RIWFBRHD Z W SIRGENFMOUHVOG( 50 W XQEHINIOG\WHAKOUIRMIMEVR RXU
SUIRGAEN DQG \WHU DARADMG P ONHMBA H SRKBY 7KLY LQRP DIRQ LV L(FRERIDAG LQR WH GYHBSP HOAR  \BLJHADXHASRWMRIRY \KDAP DH P DNHAUMN H SRXUV
DARALDMG Z 1\K \KH COELOW FKOUPMIMIPY DG HWEEDK LR HAMN H SRKUY Z WQ\RBLIGRHY SUAUEHG B 3GV LOYHAR HOAIM AP W RQZ KIFK Z HH SHAWR
HOLO D DMERRYH UM DEWMAMG UMD : H GYHES DAHAWIDADLHY | RUVGHALLLE FIDAY R SIRGANICELOMY DQG DMIEXAG RUCFRP XOME VKEOV HIFK Z W GMMPAUMN
FKOUTRALMIPY O DONHANIMN H SRUKUY DAVRALDMG Z 1AW WH CCELON LFOGHIQMBMADMUM Z KLEK LV DERAMHGWURKI K WH GAUDIRQ AOURMIMIEVR WHVEBLIHADXANP | DOG
PUHR UM ZKIFK IV DGEMMGE. WHPAUMR SIRIGIR WHBJHADAHAP ] |, QFHMEQR RXUWP DIBUP DUNAVRXNGHR \WH8 6 DG - 0500 FOSMIDP DUNHV AP LIANRQ/
KIQEHURXUCELOIV \R KHGIH LQMIAXNDM H SRKUHR \MH VP HH \MWZ HER IRURXUS 6 05 - CB0Q EXMQHAMA DQG GOG XV\R CFR-BADKLIKHUGI UHR LQMIAXNDM UMN LO\KHH
\P DEPUSRMRIRY * HIHICDFFRXQMSRUNRIRVWSLFDT LFOXGH DIRFDNRQ/R FUHEWDQG RKHULOYHE HOAUMNY DY DP HIQAR HKOGRHLOYHKR H LHB/ DG WM/ RYHMP H

0 RWMR RXUSUIRGFWFEQEHFDM RU] HGLQR \WHI RTBZ Q) \WUHHFDWHY/

T QMMM SURGEN IR Z KIFK WH UDAY FUEWNG R PAEP HY DUH SHIRGFDD DEWVMG R U GRAP DUNAADQG FRP SHIMYH | RIAY DG CRXDOLQME HOA
H SHUHFH \IKFK DVI L] H3 DO DG XQYH YO0 HIQKUDFH

$  SOMASDMY LQAVIGADDG H SHIHEFH UDMG JURKS SIRGFW LQ Z KIFK FXWRP HY SOMASDM 1Q CRMODLQMIT HADGE BXMGHN BAKOV WWURXIK DOMDAYIGHI/
IQMPMRUMMOR SUPLP DG

$  SIRGAEWZ W 11 HG RUJXOUIQM-G WP V \KAK DY WIRMWRIDOZ KRB! @ H QG HIGRZ P HWSUIRGEN JXOUIOM-G LOYHIF HWRQUEFW 3* &V IXQAQ) DIWHP HON DG
SD RN

2 XUMRBOLOYHUR HYWBRINRIR IV FRP SRHGR DQ®P EHJUR RSHDI) SRWRIRY ( DFK RSHDIY SRUNRIR ECANVDVGHALLF VFAR. QCELOMY DG \WH SRUWRTRY KDYH DABLIHA
DAHAP L] \WDARVKSSRW \WH QCELOW FKOIPMIMPY [(FOGQ) GADIRY FDK |GZ OIXGW GHHB3/ D06 RMFURMMID $VR ' HRHPEHU \WH DYHIDIH GADIRQ R RXU
GRP HWIF JHIHIDCOFFRXQNQYHR HWSRWRIRY DAIEXBEBI\R 3) , H FOQAQ) WH&EHG %BAN GYIMRY LFOGQ) WHLP STRAR GHUYDAYHY Z DVESSUH IPDMY  \ HOY $ VR
" HHPEU WHDHIJHGADMRQR  RXULQMIDNRI0) HH DOCFFRXQABR WRTIRY DAMEX\BE®! \R RXU- DEOHH LOKUIGFH RSHDIRYY LFOGQ) WHLP STRAR GHLYDRYHY
ZD/EHEHD O \HLY DQG WBUAHQMG D EGG R \ H)GHRP LCDMG OQG 8 6 GRIDUDQG $ XWIIDD CRAIUGHRP LDAMG LMW HON Z KIFK KDYH G\PADYHDIH
GAUDIRQY VKSSRUGY \KH LOXUDGFH QCELOMAY Z H KDYH IMKHS 1O WRH PXUMGARY 2 XUDMAMICELON P DQIHP HWSURFHW KDY HIEGG XV R P DEDIH RXUSRWMRIRY WURXIK
\HYHIICP DUNHWA FBV

© HLP SOP HARXU SRUNRIR DMLY SUP DUO WURKIK LQYHXR HQAIQ D BIRDG WQIH R 1] HG LGFRP H DAV LGFOQQ) JRYHIP HOADQG DIHR \HRXUMEY/ SXECF DG
SUYDMFRUSRDM ERQB/ D05 WKRMUHG HEXUAMY DG FRP P HIALDOP RWIH BT |, QDEAMRY Z HKRTS DIRFDIRYY R QRO FRXSRQ QAT HON Z KLFK LFROXGH HIXAW HRXUMEY
DQGRK-ULQMIAG DAHVAKAK DY/ 3V/ [ &V UDOHWEMKHIB\MURKI K QUHRNRZ GHIKLS GHIYDAYHLQWAKP HV DQGVHHGP R LQYHAR HOVLQW-EDUDMDFFRXQN

: HP D HRXUSXECTE | [ HGP DXUNY SRUWRIR R DUMN SUR LBIAUHRMG RURYHIHHDE. \WHE&, 2 2 LIDQ] DARQDQG( 50 JURXSVOGWR DSUR LBIWKDADOR UH GRVWKHP DA
HOMURGP HQNLP SR ERK RXUGRP K DG LOM DR DO QKUIFHSRINRIRY 7 KHUMQWDAZ HHLDROWHSRINRIR Z LQEHUH GRAGLOLQYHXR HOMFRP HOGGLQUHOD HG
JOQ/RUGRKHVRQLQMIE HON

© HXVH SUYDAD SOFHE FRSRUDM G-EWHFXUMEY DQG FRP P HIADOP RMDIH GO0/ Z KIFK FROIMAR: P RWDIHY RO AYHI LHG SURSHWAV LOMP VR JHRIUDBK.  SURSHW
WSH DQG ERURZ HY \R HIKDRHWH\ LHTS RO RXUSRUINRIR DG \R LP SURYHWH RYHIDEA YHY LFDIRQR WH SRWMRIRY 3UYDMSORHP HOVWSLIFDD R | HUHKOR-G\ LHBY GHWR
DOLEINXGEW SUP XP DQGIHHID R HIHKOGRHE FUGVSRMURDLOWHIRP R FRYHIQN 2 XURLILCDARQ FOSCELOA R HY/\KH RSSRUMQWY R GOG WDQLRNRY/ DG JLYH/
XVARHRSSRUMQW | RUBHIRUMMP V LFOGQ) FRYHIDQV DG FOIBURARNRY DG\ \INHOGDQMHR LQCRYDRYHG-DOXKRMUY

" HUYDAYHVADADLHY DUHHP SBR HGLQWHFRQA WR RXUUMN P DRI HP HQAVUEP HZ RN AR HKDGPH RXUCELM \R P D) HLQAUMWADMDQG PXUHER. UMIH SRKUVR \KHDAHA

SRNRIR UHDWYH VR \WH CCE QWY DG WR P BRI HRHAWIE HPXAW SRMRQYLQWHLQYHIR HASRWRIRY ) RUDAVAXWRQR RXUUM P DERIHP HOABUWRAAW \HH3 4 XDQNBYH DG
4 XODBIYH' MWFRXHS ERVO DINAS W EHBZ

2 XUSRWRIR DAHNIEBRFDIRQ UH GRVRXUHP SKOUYRQAYHI LEDNRQ CFURW DAHNEDDARY \HRARY DQGIMKHY 7KHE, 2 2 LIDQ] DIRY GUHA® COGWURXIK UHDMS | XQRNRY/
Z MMQWKH LOXUIGFH\WEVGDUHY P SBP HIV SRWRIR WDAILEY SUP DU® \WURXIK YDURXV LAWY HOAP DI HP HWKQWZ IMQ3UXG-DMIV3* ,0 VFIP HOAS FAVMEVR \KH
3*,0 \HIP HO\RQEHKOD R \WH JHHIOFFRXQASRUNRIRY DUH GUHRRG DG RHYHHD B WHE,2 2 UDQ] DIRQ OGP RARUGE (50 |RUFRP SOOGRHZ LW LOMWR HOAUMN
oI
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,QH HRAMY \WH CRAYMYY RQ BHKOD R \KH JHIHDODFFRXQASRINRIR  3UXGHQAOLQMH HOAP DQDIHP HAKQW DUH LGFRSRUDY - HOYLURGP HQUBD \RADDDG JRYHIDGRH
| CRRLY LQR WHUUASHRRYH LOAKR HABURFHWHY DY DSSURSUDM 7 KHVAH | DR LGFOGHLOYHAND 1Q RSSRUMQMNA/ VR VKSSRIVAYHYW DQG LFOMRQ DGR KHS P M DMFTP DM
FKOQIHE. SXWXCQ) UHBYDONQYHXR HOVORURW DXFNFIH/

3RUNRIR &RP SRUMRQ

2 XULQYHXR HWERWRIR FROMMV R SXETF DG SUYDM |1 HS P DU \HRXUMEY FRP P HADOP RWWIH OQG RKHUGTDY SRIR GO0V DQG QRO FRXSRQ LQYHIR HOW DY/
GHIQHE CERYH 7KH FRP SRUMRQ R RXUJHHIODFFRXQAH BRN Z LMQ WH AVASTICH SIRYIGHG B\ RUUM P DQIHP HADBSSURTFK. RAUGHHS | RUFRP SHIMYH WXV DG \WH
HBRIR) R GYHYH LOYHWY HOADSMEDIYHY DYDOE®! SUP DUO WURIK RXU3* ,0 VHIP HQV7KHM]H R RXU SRIWRIR HIEGVY XV W LQYHAMOQ DAFAFDAA WDAP D EH
XCDYDLDEGIVR \KHWSLFDO QYHIRL
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7 KHIRTRZ L) \REGV VHVRIN WH FRP SRUAMIRQR - RAUJHH.DCCARRXQAQYHAR HWERWNRIR CESRWRCHG EHEZ HH3) , H FOA Q) \WHEBVHEYEBAN QYIMRQ DG \WHE BVHS
VBN AYMR)Q DVR \WH@OM/LQAFDMS

" HAHPEHJ

3), ([FxaQ
ERFGUEN' YIMRQ ARHGUBN' LYIMRQ 7RA0

QP LARY/

) U HSP DXUM¥/
3XEQF DYDDE®! | RUMDB! DAVTIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRWY
3UYDM DYCLOE® | RIVDB! DVDIUYDOH
3UYDM KHIES\R P DXUMY DAZP RMY HSFRW
) f HSP DMUMK/ WOACQ) DATIUYDOH
$ WHM\XSSRWG H SHIHFH UDMGFROMPANRE-UICEMNY DVDUYDOH
( TXUW \VHRXUM¥/ DVDIUYDOH
&RP P HIADCP RWOHOQGRAM-UGD)/ DAERRN YOOH
3RIA GO0/ DARMBEQ EDDGFH
2 \WHULQMHAG DAV
BKRVNAMP LM HOV
7RBOIHHICTFARXQAQYHWY HOV
, QMG DAHVR RMHUHMEY DOG RSHDIRY/
7REOQMHMY HOV

' HAHPEHJ

3), ([FxaQ
ERFGUEN' IYIMRQ ARHGUBN' LYIMRQ 7RAD

QP LR

) [ HGP DM/
3XEQF DYDDE®! | RIVIB! DAVDUYDOH
3XEQF KHB\R P DXUNY DAZP RMY HSFRWY
3UYDM DYDOE®! | RUNIB! DAVDUYDOH
3UYDM KHT\R P DXUMY DAZP R HGFRWY
) [ H5P DMUM¥/ WDEQ) DVOIUYDOH
$ WHVXSSRWG) H SHIHFFH UDMG FROURKRGHUICELOAY DVDIUYDOH
( TXAW VHRXUMEY DAVDIUYDOH
&RP P HADCP RYWWJHDGRM-UGD)/ DAERRN YOOH
3RIA GO/ DARWEQEQ) EDDFH
2 \KHULQYHAMG DRV
BKRYNMP LQMHNT HOV
7RI HH DCCFFRX QAR HON
, QMAMGDXFVR RKHUHQIMY DG RSHDMRY/
7TREQQYHMY HOV

BBBBBEEEEB

2 \KHJLQYHURG DIVHV FRQIAR LY HOVIQ/ 3V/ / &V LY HQABHIOHWEM KHIS WURKIK QUHRNRZ GHIKLS  GHUYDAYH LOXKP HQV DQG RKHUP VAHIDGHRXV LQYHWY HQV ) RUDBAMREOLQ RIP DNRQ BIDEQ)
WHHLQYHKE HQV WHH32 2 WHU, QIHINGS WHV EHBZ

GFOG LQYHAME DXV R RXULQYHWE HAP DERIHP HQADQG GHUYDAYH RSHIDIRQY ([ FOGHY DAHNV R RXULQYHAR HAP DI HP HOARSHIDIRQY \WDADUH P DERIHS | RUMLG SO DQG WRVH DWWV FIOWI LHG DY
36HEOUDMICFFRXQADIHN  RQRXUEDIDGAH\KHHA) RUDGAUMRIDOQ RIP DNRQUAIDAQ) WHHIQMXE HQNV VHH2 |, QYHARGS WHIVR 2 WHU( QIMW/DQG2 SHDMRYY EHBZ
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7 KHIGRUDHLQIHHICOFFRXQNQYHAR HOVDMIEXIEGIR 3) , H FOAQ) \WHEGRHGUBANGYIMROLQ  Z DvSUP DU® GAHWR P DINANBSUHADIRYIURP DGFUDHLO
8 6 OG- CEOQLQAMDM/DOG\WKWUFUHAWSUIR/ \WHUHQYMAR HOAR GHAQYHWR HOACFRP HOQGQHABMCHVIQ BZ V ) RUQRIP DARQUHIDAQ) WHP HERERBI\ XHGLO
GHAMP LQQ) WHI DUYDDHR RXUIL HGP DAMUMEY VHHL RM  \RWH&RQRIEDMS) LOGADOB\IAP HOV

$VR ' HHPEU DG DG UASAIYHD R RXUIHHICCAFRXQAQYHAR HOVDMIEXBEGIWR3) , H FOQAQ) WHEBRHEYEERAN G YIMRQUADRG\R RXU
-CEDHH LQAXUDGFH RSHIDARYY 7 KH | RTBZ Q) \BEG! VHV | R \WH FRP SRUMRQ R \RH LOYHXR HQIV R RXU - CEDCHH LQMXUDGFH RSHIDNRQMT JHHIOCFFRXQIVDY R \KH QMY
|QAFDMS

' AP EHJ

QP LGRY

) [ HGP DM/

3XEQF DYDDEG! | RIVIB! DAVDUYDOH

3XEQF KHB\R P DXUNY DAZP RMY HSFRWY

3UYDM DYDOE® | RUNIB! DAVDUYDOH

3UYDM KHT\R P DXUMY DAZP R HGFRWY
) [ H5P DMUM¥/ WDEQ) DVOIUYDOH
$ WHVXSSRWG) H SHIHFFH UDMG FROUAKRGHICELOMY DVDIUYDOH
( TXW \HRXUMEY DVDIUYDOH
&RP P HADCP RYWWJHDGRM-UGD)/ DAERRN YOOH
3RIA GO/ DARWEQEQ) EDDFH
2 \KHULQYHAMG DRV
BKRYNMP LQMHNT HV

7RIID DEDHHI HHIDCDAFRXQNQYHAR HOV

BBBBBBBBEB
2 WHLQYHAG DAVEVFRQUWR LMK HONIQ/ 3V/ / &V LQYHNY HNBTCHNBMKHISWURKIK QUHANRZ GHYIKLS GHUYDIYHLQXKP HIWVDQG RKHUP VAHIDGHRXVIQYHIR HV

7 KH LQRUDVH LQ JHIH DODFFRXQNQHI HON UHIDAG \R RXU- CEOHH LOKUIFH RSHDIRVLQ Z DV SUP DU DMIEXVIEG! R P DNATESUHADIR) [ RP DGHRUDHLQ
8 6 DG- CEOQLQMAWIDM/ DG\ KAURBHEWSUHIB/ \WHUHQYMAR HWR GRAYHIE HOAGFRP HOG GUBMCHRVIQ BZ V

$VR' HRHPEU RXU- DEOCHHLQUKUIGRH RSHDNRQY KOG BEQR) DADW LYY YOOH R LQMAN HOVGHIRP LCDAGIQ8 6 GRIMY LFOQQ)  ELARQWDA
ZHH KHEIHG \R \ HD WURXIK \MLLG STV GHUYDIYH FROREFW DG EQRQ \WDMXSSRWICHONY GHRP LDMS L8 6 GRMLY Z W \WH UP DQEHUKHIILQ RXUIRHIQ
PUHR H FKOQH DM H SRKHRQ 8 6 GRAIUHNAYDBOAHIXW $VR ' HHP BHU RXU- CEIGHH LQXUDFH RSHIDIRQY KOG BOR) DAFOWLQ) YOOH R
LR HON GHRP LODMG 1Q 8 6 GRILY LFOAQ) ELQRQ \KDAZ HJH KHEIHG R \ HD WURKIK LG SOV GHUYDIYH FRQMFW OG ELQRQ \WDAKSSRWITE DN
GHRPDAGIQ8 6 GRMY Z LW WH UP DQEUKHEILQ) RUIRMIQ PAUMEA H FKOQH DM H SRXMRQS 6 GRIUHNLYDBQAHDAW 7KH BQRQ LRSDH 1O \WH
FOUWY L) YDOHR 8 6 GRAUGHERP LQDMG LOYHAR HOV I URP * HAHP BHU Z DVSUP UKD DMUEXIEGI VR WH P STRAR WH GHRUDHLQWWHS 6 WX ERQG UDAY DQG
FU-GWDM\SUWIB/ SRINRIR JURZ W D/DUAKOR GHABMQHWLQ G VOGWHUHQMIT HIWR QHAQYHAR HOACGFRP H

2 XU-CB0HH LOKUIGFH RSHDIRYY KOG BOR) OG HAORQ DMWY YOOH R QMR HW GHIRP LCDMS 1Q $ XWADIDD GRULY \WDAWKSSRIWITE MW/
GHRP LCDMG LQ $ XVADIDD GRIY D/R ' HAPEHU 05 SRANHD 7KH BQRQ GFRUDH 1Q \WH FOW QY YDOH R $ X\WBIDQ CRUMUGHTP DM
LR HONIGRP * HRHP BHU Z D/SUP DO DMIEXBEB\RWHUQR| R WHSRWRIR ) RUDGAMRIOQRP DIRQUADGAQ 8 6 DIGS$ XWBIDQ GRIULQMIY HQVKHS
LQRXU- CEOGHHLQXUDGRHRSHIMRYY/ DOGDAVAWROR RXU\ HOKHGILQ) VDAD\ \VHH2> 6HIP HMB HXOVR 2 SHDIRQZ ,P SRR ) RULJIQ&XWHR ( [ FKOQIH5 DAV [ERYH

» QMY HV® HXW

7 KHIRTBZ LI \BEGVVEWRIW WHLOYHWR HOABVKOVR  RXUIHHDCFFRXQATSSRWRHG EHEHHD3) , H FOAQ) WHERHEUBAN AYIMRQ DG WHE& BRHG VBN GYIMRQ
I ROWHSHIRG/LQEFDAG 7 KH\ LHIBY DHEDHE ROGHAQYHAR HOAGFRP HDVU-ERMG
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XQFUS 6 * $$3 DG D/ AK GR QRALGFOGH FHIEEQ LOMIMUHIIMG WP V \KFK DY VHINBP HOV R GXUDINRQ P DRI HP HQMZ D5V Z KIFK. DUH LGFOGHG LQ# 5 HI HG LQYHXR HQY
JOQY GKH QHN

<HU( Q-G HHPEHJ

3), ([ FOAQ & RHGUBAN 3), ([ FOAQ &RHG%BAN SBRHGYEN
* IYIMRQDQG- CB0CHH2 SHDARY - DBDQHH, QIXUDGRH2 SHDARQYY T IMMRQ " IMMRQ 7RED

<IHB $ P RXQW <IHG $P RXQW <IHB $P RXQV $P RXQW $P RXQW
QP LaRY/

) [ HGP DM/
$ WHVXSSRWY H SHIHFH UDMG
FROUPKROHICEL QMY
( AW \EPXUMEY/
&RP P HADCP RV HOQGRAM-UGD0/
3RIA GDY/
BKRYNMP LMW HOVDQGFDK
HIXLYDBOQNV
* IRWLQMHWY HOMFRP H
, QMR QM SHOHY/

, QVHY HWGFRP HONMULOMIR HOW
H SHOHV

2 \KHULQYHUMG DRV

, QAR HOAAKOVR RIMHUHDMY
DOGRSHDIRYY

7REOQYHAR HNGFRP H
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<HU( QG5' HHPEHU
3), ([ FOGQ &RHEUBN 3), ([ FOAQ &BRHGUBAN &RHZUBN
" IMMRQDQG- DB0CHH2 SHDARY - DBDQHH, QIXUDGRH2 SHDARYY T IMMRQ * IMMRQ 7RED

<IHG $P RXQW <IHB $P RXQW <IHB $P RXQV $P RXQW $P RXQV
QP LARY/

) [ HGP DMIM¥Y

$ WHNMKSSRWGY) H SHIHFH DM
FROMPNROHICE MM

( TV VHRXUM¥Y

&RP P HIADCP RWWDIHOQG RMHUGDY/
3RIA G/

BKRYWMP LQYHIF HOVDQGFDK
HIXLYDBON

* LRWILQME HOMFRP H
, QrER HOM SHOH/

, QAR HOACHRP HO\MULOQYRXN HOV
H SHOH/

2 \WHULQYHMG DAV

, QAR HOAAKOVR RMHUHDMNWY/
DOGRSHDIRY/

7REOQYHAR HONGRP H

<HU( QG5' HHP EHU

3), ([ FOAQ & RHEUBN 3), ([ FAQ & RHUBAN & RHGUBN
" IMMRQDQG- DS0CHH2 SHDARY - DBDQHH, QKUDGFH2 SHDARYY " IYMRQ " IMMRQ 7RED

<IHB $P RXQW <IHB $P RXQW <IHB $P RXQW $P RXQW $P RXQV
QP LARY/

) L[ HGP DMUMEY

$ WHV\KSSRW) H SHIHFH WDAG
FROMPNRTHICE O
( T VHRXUMWY
&RP P HIADCP RVWLIH DG RMHUGDD/
3RIA DO/
SKRUIAMP LQYHXF HOVDQGFDK
HIXLYDBON
* URWLQMHAN HQMGFRP H
QMR HYW SHOH/

, QAR HOAHRP HOWWULQYHWR HOV
H SHOHY

2 \WHULQYHMG DAV

, QYR HOAAKOVR RMHUHDMWY/
DOGRSHDMRY/

7RECIQYHKE HQVGRRP H

BBBBBBBBEB
7 KH GHIRP LCDRULQ \KH\ [HTB SHAHQEIH LV EDHG RO TXOWM® DYHIIH FOW 1) YDOHY | RUDDDXHANSH/ H AHBARUIL] HG P DMUMEY Z KIFK DUH EDHG RQ TP RMY HG FRWS P RXQNV I RUIL] HS P DMUME/ \KRWVMP
LQHAY HQWV DQG FDK HIXYDIDQN DUH DOR GHAKG | RUVFRXUMEY GREQ) CRMW LH  LGFRP H GHIWG | RUUHEDM H SHOH/ DG DWVHAYDOHY GG | RUVHRXUMEY GRAQ) ICHOMY $ \ HT LV GRASUIAHONG | RURKH
LQYHAMS DNV DY WY QRVRQUGHIG DP HIQQIIXCP HDAXUHR LQMHAR HVSHIRWP DFH 7RED, IHB/H FOGHLQYHIY HOAGFRP HDQGE DN UHIMG\R RM-ULQYHING DAHV
, QFOGHVI L] H3P DIMUM VHRXUMEY FIDLL LH DV DYDOE®! | RIVDB{ DG KHTS \R P DMUMW DQGH FOGHYI L HEP DIUNY VHRXUMEY DXL LHGDADECQ)  Z KIFK DHLGFOGHGLQRMHULQYHWAG DAV
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2 WHLQYHAG DAVEVFRQIMAR LOAMAR HNVIQ/ 3V/ / &V LQYHXR HABDCHXBMKHTWURKI K GUHAWRZ GHIKLS GHIYDIYHLQUKP HQW 1] HGP DAUMAY/FOWI LHEDAMBEQ) DG RKHIP VAHIDGHRXVIQMA HIV
, FOGH GHARQYHXY HOAGFRRP HR' RAULQYHWR HWP DI HP HONRSHIDIRYY
7KHVRSO, IHTSZ D/ 0BG IRAH\ HOWHIG-G' HHP EHU suc) UASHARYHD

7 KH LGRBDH LOQ LOYHWY HOAIGFRP H DIULQYRAR HQAH] SHOHY\ LHTS DAMEX\EE®! VR RXUJIHIHIOCFFRXQAQMIY HOV H FOXA.Q) ERK WH & ERHE 96BN AYIMRQ DOG \WH
-CEOHHIQNDFHRHDIRQISRWRIR IRU FRPSIVGWR  Z DVSUP DUO WHUAKOW KLIKHUI L HGLGRRP HSUHSD! P HOWHHY GG FOESUHP LXP VDQG KU KHUUBMOVRQ
\KRWAP LR HOWVEDHERQDOLFUDHIQWKRWIMP UDAY

7 KHGFUDHLQLOYHAR HONGFRP HONMULQYHWXR HOW SHQWV\ LHTS DAEXBEGH\R WH- CEOHHIQXDFHRSHDIRQISRWRIR IRU. FRPSIBG\R ZDVSUP DUO
WHUAXOR GZ HUBHQMHAT HONDM/

YRK\KHS 6 CROUGHRP LQDMS DGS$ XWNIDND GRIUGHERP LCDMG | 1] H5 P DMIME/ \KDADUH RAKHGIHG R\ HOWWURXIK \KLLG SO GHULYDAYH FRQMIPW SURYGH D\ LHTS
DAY \MEWEQMIT KLIKHAKDQWH\ LHTS RQFRP SCUIEGH HD GHIRP LCDAG L] HGP DM 7 KHDYHDIHIP RWHGFRWR 8 6 GRAUGHRP LDMGI L] H5P DMUMEA/\KDADHGRA

KHGIHG R\ HOWWURXIK \KLLG SOV GHYDIYH FRQMFV Z Dv CSSUR LP DAD BARQDG HARQ |RMWH\ HOWHIEG' HHP B oG WASHRAYHD 7KH
POVUMVR 8 6 GRAUGHIRP LODMGI L] H5P DMUMA/AXSSRWITEL MM WDAUHGHIRP LODMGLO8 6 GRILY 7 KHDYHIDIHIP RUY HGFRIMR $ XVADIDD GRIDUGHERP LCDMG I 1f HG
P DMUMEV\KDADHQRAKHGI HG\R\ HOWWURXIK \KLLG SOV GHINDIYHFRQMPVZ DVESSH IPDMY BARQOQG  HARY |RMWH\ HOWHIGG' HHP B 0%

UASHRARYHD 7KHP DMLY R $ XWADIDQ GRAUGHRP LCDMG | L HG P DMUMEY \XSSRUNITELOMN WDNDUH GHIRP LCDAMG LQ$ XWIBIDQ GRALY ) RUDGAMRIOQ RP DARQUHDEQ
8 6 DS XWUDIDQ GRIDULQYHAR HIVKHTBLORXU- CEOHHIQXUDFHRSHDIR)Y V2 5 HXOVR 2 SHDMRYY ,P STAWR ) RIJQ&XUHEA ( [ FKOQIHS DAV CERYH

5 HD@ H3, QMY HOW DIQVDQG! RAHY

7 KHIRTBZ LI \BEGIVFIVI R 3 5 HDT) HG LMY HOVOQY GWHY GHVR RAUIHHIICDAFRXQASSRMRGHG BRI HD3) , H FOQQ) &RHE VBN QYMRQDIGWHEBHG
YBFNGAYIMROB QMR HANSHDY/Z HID/UHIDMS AL HY/DOG DEMF HON | ROWHSHIRGYIQRFDAG
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<HW/( Q@G HAH-P EHU

IQP IR
3) , H FOAQ & RHE%BAN' LYMRQ
5 O HBLQYMWY HQNIOQY RWHY RV

" XHWRI RMIQH FOQIHP RYHP HOVRQVHRXUMEY DSSURTFKLGY) P DU

* XHR VHPXUMEV CRRYHD P DUNAMG | ROVDB

* XHR FUEVRUDGYHYHFRQBURVR WHUASHRMHIAH

277, BMVROIL H5P DXMUIMHYBFRIQ] HELQHIQQIV
1 HAIDQY/ GRKHY ROVOBYDGGP DXUMEY

Y 1 HGP DMUMNY VHEXUMEY
277, RMH/ROHDAW VXM BFRIQ] HELQHIQQIV
1 HAIDQY GWKHY/ ROVDBYDQGP DXUMKY

( XWX

&RP P HADCP RV HOGRAM-UGD0/

" HIYDMH/
277, BWYRORK-ULQMAG DAHVUFRIQ] HELOHIQQIV
2 \MHUGHNIDQY QXA

2\KH

6XB\RED

, QAR HOQABRXAOVR - RIHJHQIWNAY DOG RSHIDNRQY

7TRECG 3), H FXAQ & RH%BAN' IMMRQ

5 HIDMAG DOWE HOW

5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UG DOV HOW
5 HIWG KDL HY

5 HOO HGLQYHWY HQVDQY GRWHY - QHADQG UHIMWG KDL HY DG DOWMR HOV

SRHGUBN' LYIMR)
5 HD} HGLQ/MWR HQNIOQY GRRHY GHW
" XHWRIRHIQH FOQIHP RYHP HOVRQMHPXUMEV CESURDFKLGY) P DMUMY
" XHRVHPUMEVCRRYHD P DUNHMG | ROVDB!
" XHVR FU-GVWRUDGHYHFROGUR/R WHUAGHRRYHIKHU

277, RXH/RQI L H5P DMIMA/UFRIQ] HELIQHDQQIV
1 HAIDQY GRWKHY ROVDBYDQGP DXUMKY

) L HGP DMUMY VHRXUMEY
277, GWROHDAN \HRXUMAYBFRIQ] HLQHIQQIV
1 HNIDQY/ GRKHY ROVOBYOGGP DXUMEY

( T \HEXUMWY
&RP P HIADCP RO HOQGRKM-UGDY/
" HIYDIYH/
277, GWHVRORKHULQMMG DAHVUBFRIQ] HELOHIQQIV
2 WHICHNIDIQY QAR

2\KHJ

6XERECG &BRHGY%PBAN' LYIMRQ

&RORICOMG3) , UHDT HGLOYHWR HONIDLQY BWHY GHWV




70EGIR & ROMOWV

BBBBBEEEBB

5 FHBUAHV AP WBIRHY Z KHIH Z H BEHIHYH RIHAWHYHQV RURKHUDGYHYH FRQGMRQVR WH URGHRRYH LAHY KDYH FDXVHG RUZ LAOX®DG W D GH IAHR  1Q \WH FRQALRXDORDK | BZ V UHDWKG R \WWH LOYRXR HON7 KH

P RXQAR \WH P SOIUP HQABHFRUGHG LQ HQQIV IV\KH Gl | HIHEFH ERE HHQ WH CP RMY HG FRUNR  \KH G-EVKHRXUY DOG WH GHASUHQADOH R W SURVIRRG | XMUH FDWK | GRZ \V GVARXQIMG DAKH H I HRMH LOMIANDM
1P SCAVQWWHG-EVWHRXUMY SURARLP SOLP HQV

([ FOGWRHSRWRQR 277, UWFRG-GLQ2 &, WS DY Gl HHFHEHE HHQWHI DUYDOHR \WHLP SCLUHG G-EWHRXUMY DOG\KHQHBUAHWDOHR LW SURVFNG | XWMUHFDK | GZ VDARHWP HR! LP SOUP HQW
, FOGH/IL[ H5P DXUMY VHRXUMA/ RO LH D/ DYCLOIEG! | RAVDBIDIGKHTS VR P DXUMW DIGH FOGHVIL HGP DM \HRXUMEY FIX LHG DA

( 11HRAMH- DAY WHLG-QIIFDIRQR 2 77, |RUHTXW HRXUMEV LY QR GRIHUGHHGHGDVOER WHHIQYHIY HWDHGRZ. P HDXUHG DAVOIUYDOHZ W AOIHVLQ| DUYDOHUERWGIQHIQQIV
( 1HRMH- DAY WO0 HEI00/ GWH/ ROHDAN HEXUMAY DHUHFRGHGZ WLQ3 2 WHULGFRP H GRW ~

3UP DU LGFOGV2 77, HDAMGVR LMY HQNIQ/ 3V/ / &V OB UICHIBMKHTWURKIK GUHAWRZ GHIKIS

, GFOGH/2 WD HGLQMNR HQNOQY GWHY GWR RXULQYHWR HWP DI HP HOARSHIDIRYY

W SQRORRPSORY

1 HANDQ/ROVIBVOQGP DMUIMEVR (1] HGP DMIWVHIXMMYVZ HH — PLAORQOGG P LAIRQIRMH\ FOWHGG' HHP BHU 0% UASHRYHD SUP DUO

GUIYHD B \WHIP SCAAR |RHIQPXUMEA H FKOQH DM P RYHP HOVR 8 6 DQG$ XVADIDD CRAIUGHTRP LDMS VHRXUM/ \WDAP DMUHG RUZ HIH VRTS Z WMLQ RXU, QMEDIREIC
YOMCHARAHIP HOV

1 HABD0) HE GRWHVRQGHYDAYHLQWKP HOVR P LR |RWH\ UGS HHPBHU SUP DIO LFOGHS

1 P LEAIRQR GAWHYRQSURGPNHINMG HP EHGHE GHUYDYHY DG UHIMWG KHEI HSRVMRQ/ DARADMS Z (VW FHYEQ YDUDEG DOAW FROUFV DG
t P LARQR GWHYRQFCBAMICKHEI W/ GHR LGRS DAY LQHDAW LQAFHY

30D RIVANGQ WHHBRIMHZ HH

t P LEIRQR JOQ/ROIQMHNWDMGHIYDH/GHWR GFBDH/IQZ LS DGS 6 7WDKY DM/
t P LARQR JOQVRQIRHIQPXUMEA KHIIH/GHWRS 6 GRIUCSSUHADIRY YHYXV\RHHR

t P LARQR JOQVIRUIHVHIGHGROI HHEDHG\M QMHIE* &V DG
t P LARQR JOQVROFUHEVEH DXOVZ C5VSUP DUO GHWR\SUIBAMKAIQ)

1 HADT HGIDQVRQGHIYDAYHIQXKP HOVR P LARQ |RUWH\ HUHG-G' HRP BU SUP DUO IGFXGG

t PLARQR JOQVRQIRMIQPXUMEA KHIIWVGHWRS 6 GRIDUDGG- CEDGHH\ HYCESUHDIRY

t PLARQR JOQVROSIRSPNMHIDAG HP BHEEHE GHLYDAYHY DG UG KHETHSRIMNRQ/ DARADAG Z [\ FHVELO YOUCEB QAW FROUFV
t P LARQR JO.QVROFDBANCKHEI HVGXHWR GHRUDHYIQHNAW QAR DG

t PLAIRQR JOQVIRUHVHIGHGROIHH EDHG\M QRHIF* &V

300D R VNG WHHIDQ/Z HH
t P LARQR GWHVROLQMIANDMGHIYDAH/ GHRIGFUDAVIQ\VZ LS DIE8 6 7UDKY DM/

) RUDAVAXWRQ R @MQ) EHH I XDIDQAY DG HIDAG KHEIH SRIMRYY 1O RXU, GRYLGODS QUMY VHIP HQMWHH 32 5HXAVR 2 SHDIRQZ 8 6 96MGHAH? 8 6

5 HIDAG DAV HOV LGFOGH \WH SRMRQVR 35 HI HG LR HOVIOQY QAR GHAV \WDADUH LFOGHS LQ DEWMMG RSHIDIYY LFRP H DG WH SRMRQVR 32 \KHULGFRP H
@AW D521 HNQYHAR HONGFRP H \KDADLHH FOGHG 1 URP CEMMMG RSHIDICY LGFRP H 7 KHWH DO HOW DUH P DGHVR DUIYH DAY5 HI HG LQYHAY HQAIDY GRWHY QHAVDG
UHIDAG DO HW Z KIFK DUHH FOGHG 1 URP DAWVIMG RSHIDIY LGFRP H 5 HXOVI RUWH\ HOWHIGS' HHP BHU DG UHORMSUHDMGDOWE HOVR QBRI

R P LQIRQ DG GHACHI DYH P LARY WASHAIYHD RN SHIRGTUAXVUH GRMS \HMBP HON DG FKOQIHYLQ YOO UHIDMG R LOMBMADMDQG XA GHUYDIYHY/
DVZ HODVAKOQJHVIQI UYDOHR HIXUW VHRXUAMAY UHFR GHGLQ? 2 WHULGFRP H B 7

&KL/ \KDAHIDM R 3 5 HDT] HG LOYHWR HWIDIQY GV GHV DUH DOR H FOGHG | URP CEMWMMG RSHIDY LGFRP HOQG P D EH UH BRAG DY GARKCLIHY RUGHABHH W
5 HXOVIRUWH\ HOW HGG HHP BHU DG UH GRAG GUAHDMG FKOJH/R P LORQ DG P IAR) WASHRIYHD %R SHIRGA WXV Z HH SUP DUO
GIYHRE WHIP SCAWR GHUYDAYHDRARW RQWHIP RMY DARQR ' $ & DQGRKHUFRWWDQG FHYBQSRIA KRTHUAHYHY

,PSOLPHOV
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7KHOYHOR 277, JHHDM UHGRV HRERP IF FRIGWRYY DG IV H SHARG \R LGRUDH Z KHQ HARGRP LF FROBMRYY Z RYHD OJG \R G-RUDH Z KHD HRQRP LE FROAMRYY
LP SURYH + IMRUFDD \WHFDMVR 2 77, KDYHEHH\SHALLE R HIFK LQAYLGOOMKHUDQG KDHRAGUR® BAXEAGLOLP SDLP HOWMR RKHMAPXUMEY Z MOQWH\LP HLQGAWY
RUJHRIUIBKIE WILRY : HP D DOR WD HOGAWRDOFHAWIOGE LQMIWADM UHIDAG GRAHY WURKIK VDBV R LOYHWR HV SXOXOQMR RAUFUHAWIM DQG SRUNRIR P DQIHP HY
REMRYHY

: H P OQEQ WEDDM P RARUQ) SURFHAAY |RU SXEQE DQG SUYDM |1 HG P DMUMEY DG FUDM Z DK OV \R KLIKDIKWMHRXUMEY \KDAMUHTXLUH \S-ADOVFUAM)  DQG
P DQOIHP HW) RUSUYDM SOFRHP HQV RXUFUHAWDQG SRINRTR P DI HP HOASURAHWHY KHS HUKUH SUKGHWFRQURY RYHUYDODMRQ OGG P OIHP HQA: - HKDYH \FEOUDAM SUFLQY
DG DAKRL DNRQ SURFHWHY VR RABEDK @ FKHANY OQG EDDRY |RUGHZ LMW HOV © H DSSO FROAMAKEELGY R FUAWIIOMY 05 GXH AMIHFH | RUDDWQLRNRY/
Z KHMHUWH  RUICDMMURXIK RXURZ QLQ KRAH RULCDNRQ W RUWURIK DIHQV 2 XUUHILREDOR | LFHY FRHD P RARUWH SRINRIRY LOWHUWILRYY : H\FADDYDODIRY
WIQELG/AHOAMDED DG Z HDMAWWHIDUYDOHR DM HON TXOW® 2 XUSXEE DQG SUYDM I ] HG P DXUMN LOYHWR HOWP DJHY| RUP DID UMY, CEDSXEQF DQG SUYDM
1L HSP DMUMY KRELQIVROD TXOW® EDAYDQGP RUHIUTXHO® Z KHOGHHADY WRIGON SRMMMCFSHEWEHMIR DIRDZ KHKHUGHWR DMV GRZ QDG XQH SHANG SUFH
YDUDGRHYOQG RUFRP S RUGBMN \SHALLE FRGFHOY

Y RU 3V/ / &VIFFRXQMG! RUXMQI WHHDXAW P HXRG \WHFDW Q) YOOHR WHHLOMWR HONVLYZ IMHDGRZ QRUP SOLHG
\R | LUYDOHZ KHDD GHRICHLO YOOH LY FROUGHIHG\R EHRKMHUWOQ WP SR ) RUDGAWRIOQ RP DIRQUAIDLAQ) RXU2 77, SRIAHY HH1 RM  \R\WH&RQRIEDMS) LQDROC
6VIAP HON

5 HBLOG HIWG, Qv HOW

$VR ' HHPEU 3), HFOAQ) \WH &BHE %BAN AYIMRQ KOG WRIOMDAG LOMAR HOVR [BSH IPDMY  HARQFROMMY SUPDUWO R HARQR
FRUSRUDM 11 HG P DMUY R Z KIFK ZHH FROIGUG QMWW HOAMIWEH  B@RQ R ARP P HADDOP RWIJH GO/ Z MW D Z HIKMG DHIIH GOQWR YOOH DR R
CSSWF LP DMD DQG Z HIKWEG DHDIH G-BAHYIFH FRYHIIH UDIR R WH DG HORQR WDOHABM KHS WURIK QUHRARZ GHIKLS 05 WIDHWEM UHDMG
13VI ] &V

, QOZAWRQ Z HKHBG DS LP DMD HOROR FRP P HADOP RWDIH ECANFGVHRXUMW R Z KIFK CBSUR LP DD DG ZHHDME$$$ \KSHIVHIRU DGS$ $
URSHRWHD DG ARP SIMG R GYHWILHG FRMMIOSRRY $ SSK P DMD R WH FRIDMBOSRRY ZHH ARP SIMG R UHBIOUHIIAMG LOYHWR HQV Z W (R SRRY \RBD
FROMDY H5 B UAROUHDWS LOYHIR HQWV ) RUDBAWRIOLQ RP DIRQ U DAEQ) FRP P HIADOP RVDIH EOANHG VHRXAUMWY VHH32 ) Il HS0 DXMUMY 6HRXUMHZ ) If HS 0 DXUMY
6 HRXUMH/& UHAW XDOW BEHBZ

* HGH.DGH FIRXQWQYHIR HOWR 3) , H FOXAQ) & RHGYUERN' LYIMRD

,Q\WH |RTBZ Q) \HRIRYY Z H SURYIGH GHEIY CERXARXULQYRAR HOASRMIRIR H FOQQ) LYY HV KHI 1O WH & GRHG Y6BAN AYIMRD : H BHIHYH \WH GAEBOY R WH
FRP SRIMRQR  RXULQYHAR HOABRMRIR H FOQQ) \WH&GRHG YN GYIMRQDUHP RIMHBYDQAR DOXQEHMWEIEQ) R RURSHDNRQ/AKRDADUH SHUWHVWR LOYHARYLQ3UXGHINT
) IGDADD ,(F  BHFDAOH \KEMBQUDD DED&BHS Y6BAN AYIMRQ DAHN \KSSRWREQIDIRYY DOG ACELOIY HIDNY R \WWH &G %BAN SRIAHV R 6HH1RM W \WH
&RQORICDMS) LDADOS\IAP HONI RUIXUKHULQ RUP DIRQRQWHE RHG BN

) L[ H30 DXUMW6HRXUMY

,QWH IRBZ 1Q) VHANRY ZH SURYIGH GHY CERMRXUIL HG P DXUMY VHRXUMWY SRWRIR Z KIFK H FOGHV L HS P DXUNW VHRXUMH FDWI LHG DV DAHAN IXSSRMY)
H SHIHFHG UDMG FRQUERKRGHUICH QWY DG FOWL LHE D/WBEQ)

) LLH50 DXYUMWY6HRXUMHWVE &RQADRAXDOD DXYUW' D
7 KHIRTZ 1Q) WREG VHIVI R WHEHINGRZ QR \WHIP RWY HSFRWR RXUILL HGP DU VHRXUMHY SRWRTR B\ FRQAEAXDCP DXUW DV/R \WH@MLQEFDMS
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$PRUNHG
&RW R 7RED

IQP LRY
&RERDM  JRYHIP HONHHUMEY
0 DMUIQI 1OQ
0 DMUQI 1OQ
0 DMUQI 1OQ
0 DMUQI 1OQ
0 DMUQI 1OQ
0 DMUQI 1OQ
0 DMUQI 1OQ
0 DMUQI 1OQ
0 DMUQI 1OQ
0 DMUQI 1OQ
0 DMUQI 1OQ
0 DMUQYI 1OQ DGEH RG
7ROCFRSRDM  JRYHIP HONHRAUMEY
$ WHAEDANHG VXM
&RP P HIADCP RWWOJH ECANHGVHRXUMAY
5 HUGHQNCP RSO H ECANHG VHRXUMEY
7RO L] H5P DXUME/

) L[ H50 DMUMY6HXUMI/DQG8 QUHDT HG* DLQVDQGE/ RVAVEL , GBARI

7 KHI ROBZ L) \BEGIVFVI RUK \WHFRP SRIMROR \WHSRINRQR RXUI L H5P DMUMY VHRXUMEV SRMRIR B\ LQGAY FDAIRY DMIEXSEGIR3) , H FOGQ) \WHEBHGUBAN
AYIMRQDGWHDMRADMG JURW XQUHT H3JOQVDIGERWHY D/R \KHE@M/LQRFDAMS
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" HHPEHU " HHPEHU
$PRONHG 8 QUHDT H3 8 QUDT HG $PRUNHG 8 QUDT H3 8 QUDO HG
&RW * QY | RAA/ &RW * QY / RAH/

Hec.

QP LWRY
&R SRUDMVRXUMNA/
) LD
&RQXP HIGRQR FIFDD
8 \MIW
&CBANDIRRG/
&RQMXP HUR FIFDD
) RELJQDIHFH
(QHN
&FP P XQFDIRY/
YDUF LMY
7DQSRIBNRQ
THKQRBI\
, QGARIDCRKHU
7RIECFRSR DMVHRXUMEY
) RHIQIRYHEP HW
5 FMGHONICP RVDIH ELANHG
$ WHAEDRNHG
&RP P HADCP RWDJHECANHG
8 6 * RYHIP HQV
6\UM 0 XQASID
7RED

BBBBBBBBEB
, QAN HONEDIKDY EHHQ RO LHG EDHGROWIIELGIQGMY  FDAIR U] DR/ RUGRP HUMFE SXETF KRTIQIV DG VP LOURDWI LFDARYVE. LMY | RUDTRKHKREQIV
(FOGY  PITRQR JWRWXQUHDN H3JOQ/ VR ' HHPEHU FRP UG R PIARQR JIRWXQUDT HEJOQVOGOW WY PIARQR JURWXQUDT Hs RWH/ DVR * HHPEHU R
VHEXUME FOWL LHG DVKHIS VR P DMUW
$VR ' HHPEU DG EMHGROPRWHSFRW  DOG UASHARIHD  WBUAHOM CSOCHH JRYHIP HONERQGY KHTS B\ RXU-DSD0HH LOXUIGRH RSHIDIRQY Z W QR RKHJLQAYIGTOFRXQM
UBHHANY PRMWD R WHEDDGH
$VR ERN' HHPBU DG EDHGROIP RWHSFRIWP RHWDD  ZHHWDAMGS RUKLIKHJ
([ FOGHE I URP \WH BE CERYH DUH VHFXUMYAY KHT RAMGH WH J HIHIDOCFRRXQAIQ RKHUHQIM¥Y DQG RSHIDIRQY ) RUDGAWMRIOLG RUP DIRQ U DEQ) LM HIV KHT RANGHWH JHHIODFFRQMHH?2 | QrHANG
$WHVR 2 \WH QMW/DOG2 SHDIRY EHBZ

7 KHLGRWDH LQ QRAXQUHDT HEJOQV I URP * HAHP BHU \R' HHPEHU Z D/SUP DO GHWRDGFIDHIQS 6 DQG - DD IQMMADM/ OQG FUAWSHIG
W KWRCQ)

) [ H50 DMUMGHRXUMEY & UHEW XDOW

7KHBHRXUMY9 CODMRQ2 111FH 3692 R WH1 DIRICS WRADIROR , QXUIGFH&RP P IWRHY 31$,&  HYDDDM/AKHLQMAR HOVR LQKUAY I ROVEIMRY USRI
SXUBRH/ DG DAIQ/I L] H5 P DXUMY VHRXUMMAR RHR M[ FDMRUH/FDIBG1$,& ' RU@IRYY ,QIJHHID1$,& ' HUJ@IRY/R 2~ KUIKHKDOIY R KUK TX0DWY
LCFOGH 11 HG P DMUMIY FROUGHIG LOYHXR HOAMUIEH Z KLFK LGFOGH HRXUMIY UDAMG 90D RUKUIKHUB. 0 RR3 V,QMAMRUBHYIFH ,(F S0 RRA WV RU6 RUKLIKHUE
QLG 3RRWVSDMY 6HYIFY 36 37 1$,& ' HU@IRYVR 3~ WRIK? ~ JHHDD LGROGH L HG P DM UH HIHG\R D/EHBZ. LOYHWR HQAIWDGH Z KIFK LFOXGH
HRUME/UDAMGYD RUGZ HUB\ 0 RRG VDG4 RUBZHB 6 3 7KH1$,& ' FUICDIRYIRIFRP P HIFADCP RWD)H EDAN-GVHRXUMEY DG QRO IHR. WMGHQNICP RWOIH
ECANHGVHRXUMEY LGFOEQ) RAUDKHNECANHG VHRXUMI/ FRADMDT] HGB \WE SUP HP RMDIHY CUHEDHE RQVHHXUMW GYHOH SHRAMG BRWHYDVP RGHBGE DQLQGE-SHIG-MWLEG
SOW HYDIHGE WH1$,& DQGWHWEMRY FOWY Q) YODHR WHVHPUMNY LFXAQ) D) SXUKDHAVRXQVRULP SOLP HONKDOUIH/SUMRA® UFRIQ] H3
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$VDUAXO\R WP H @IV EHEHQ WH IXQAQ R QMU HOV \WH 1 L(DT DFRQ R GIDOGRR® HW D06 WH FRP SBIRQ R WH 692 110G SURFHW \KH 11 HG P DMWY
SRUNRIR LGFOGHY FHYBIQ VHRXUMEY \RDAKDYH CRAY FAEHHD GALICDAMG B\ WH69 2 D/R HIFK EDDGFH\KHAGDM 3HIEQ) BAHSWR 692 GMIQIRYY WH FDMIR] DIRQ R
WHHVHAUMAVE 15,8 " RLUI@IRQLYEDHGROWHH SHRMGIDMIVIGEFDMGE [QMICDOMY

, QMR HOVR RAULQMCDMRDOLQAUDGRH FRP SOQHY DUH QRAGEMANR 1 $ , & IXIGHICHY , QMM HOWVR  RXU- CBDCHH LOKUIIGH RSHDARQY DUH I XOME GO B \KH
) LDGADOBHYIRH/$ JHR 3) 63° DQDIHA R \WH-CEDHHIRYHIP HOA7 KH) 6% KDVIWRZ QLOYHKR HATXCIW FUAMMID DG UM FRONROWEEDBY 2 XU- DEOCHHLQMIGRH
FRP SOQHVFRP SO Z LW WH) 6% v FUHEWRXDIM UV DG UMN P RQVRLKY JXIGHIGHY 7 KH FUHEWNXODIY UDMYVR \RHLQYHXR HW R RXU- CSDHH LOXUDGRH FRP SDQHY/ DA
EDHG RQ DMV DAMIGHS B (DIRID UFRIQ] H FUHAWDIY DIHAHY LGFOAQ) 0 RRG VDG 6 3 RUUDNY HIXLYDBOQN EDHS RQ DMV DAMIGHS B - DEOGHH FBHaW
(DMIVDIHAH/

7KHIRTZ 1Q) \REGI VAV | RYW RAUILL HG P DXMUW SRWRIRE\ 1$,& ' HMJIQ@INRQ RUHTXLYDBOANDAY DMEIEX\REGI\R 3) , H FOQQ) WH & BRHG YN GVMRQ DVR \WH
OMWIQAFDMS

" HRHPEHU " HRHPEHU
* IRW * IRW * LRW * LRW
$PRUINHG 8 QU HG 8 QU HG ) DU $PRUHG 8 QU HG 8 QU HG )y DU
1$.&' HLCDMRD ___ &RWV * QY | RAHV 9DOH &RW * QY | RKHV 9DOH
QP LARY
6 XBRBOH LJIK RUA+ LIKHXM XODW
6 HXUMW/
6XBEVRBCR \WHJ6 HRXUMY
7REO L HGP DXUMA/
BBBBBBBBEB
5 HGRVHTMXLYDBQADMYVI RAQMAY HIVR WHIQMDMROQAIFHRSHDNRYY
GOGV D/R ' HHPEHU [sac] VHRXUMWY/Z W CP RMY HSFRWR PIERY |DUYDOH PLAR) DG VHRXUMY/Z W TP RMY HSFRWR PIARY |DUYDOH PIEORY
UAS-RAYHD \KDAKDYHEHHFDAIRU] HSEDHGRQH SHRAMG1 $,& ' FUIQDIRYY/SHIBQ) WFHSIR 692 DMV
,QOGYV  PLAORQR JWRWXQUDI H3JOQV DVR ' HHP BHU FRP SIHG R PITRQR JURW XQHI H3JOQVDQGGWWIR P IAIRQR JURWXQUHIT HG GRWH/ D/R ' HAHP EHJ R
\HPXUMIY/ RO LHG D/KHTB R P DMUW
$VR ' HHPEU LGFOGH/ JURW XQUDT] HS RWHY/ R PIARQRYSXEQF || H5P DMIMK/DQG P LARQRQ SUYDAM 11 H3 P DMUMIY FRUGHIS VR EH RKHUWDQ KLIK RUKLIKHWWTXDIW DQG DVR
" HHPEU LFOGH/ IRV XU HoRIHVR PITRQROSEIF I HSP DMIMA/DG P LARQRQSUYDMI L] H3P DMMH/FRMGHHGR EHRKHADQKLIK RUKLIKHXTXODN
2 QUQLP RWHSFRWEDLY DVR ' HHP BHU LFOGY PIRQR SXEQF |1] HGP DXMIMA/DG PICRQR SUYDMIL[ HSP DMIMA/DQG DVR ' HHP BHU LFOGY P LARQR
SXEQF | 1] HSP DXMUMK/DQG PICIRQR SUYDMII] H5P DMUMKY/
2 QDQCP RWHS FRMEDAY DVR ' HHPEHJ LFOGV PICTRQR SXEQF |1 H5 P DMUMAY DG PITRQR SUYDMIL[ H3P DXMIMH/OG DVR ' HHP BHU IFOGY PITRQR
SXEQF | 1] HSP DXMUMK/DQG PIGIRQR SUYDAMII] HSP DXUMK/
2 QDQCP RWHS FRIWEDLY DVR ' HHP BHU VHRXUMAY FROUGHIHG EHBZ LQYHIY HOAUIGH EDWHG RQGZ HFIAR H \MDOUDY DIHR UDAIV\RED PIOR) RUDSSK IPDMD R WH\RBOIL[ HG

P DMUM¥/ DOGLGFOGHVHRXUMIV FRMGHIHGKLIK RUKLIKFWADOIW B \WH1 $, & EDHGRQWHXBVGAAIBHGDERYH

SWHNERNHGDQG&RP P HIADOD RUADIH YERN-G6HRXUMAY

7KHIRTBZ LQ) \BEGI\FVI R \KH CP RMY HE FRUNDQG | LUYDOH R DWHAEDANHG DG FRP P HIRDOP RV H ECANHG VHRXUMY Z \KQ RXUI L HG P DMUANY DYDIOE® | RUVDBH
SRUNRIR DAEXEEBIR3) , H FOAQ) WHERHGYENAYIMROE FUAVIXDIW D/R \WHEM/LQAFDAMG
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" HHPEH " HHPEHU
$ WHAWCAN-G &FP P HADD RUADIHYOANG $ WHAWCANHG &RP P HADD RUADIHYORNHG
BHRXUMH/ BHRXUMH/ BHRXUMHY/ BHRXUMEY
| RZHWS DAQJ $ JHOR 5 DAY _ $P RON H&RW ) DIU9 DOH $SPRONHG&RW ) DU9DOH $P R H3&RW ) DU9 DOH $P RON H&RWY ) D9 DOH
QP LaRY/
$$%
$$
$
Y80
%8/ DQGEHDZ
7ROD
BBBBBBBBEB
7 KHVBEGICERYHSURYGH/UDMYVDVDAMIGHGE. (DIRETD UFRIQ] H3UDY DIHARVIVR * HHP BHU IFOGQI 6 3 0 RRA V) MK5DMIV,F 3) WK DUG0 RQQMIU,GF 20 RQQWIY
, GFOGH/FRIDMI H3GURREQIDIRYY 3&/ 2V FHAWDGRKHGVHRXUME/ FRODMDT H3E\ DARGOR/ HHFMRQEIY FUHAWDLG/ DG RM-UDRHANSH/
$VR' HHPBEU DG EDFGROIPRWHGFRW 06 ZHHWHRXUMAY/Z A YIQHVR RUDM UASHAYHD

([ FOGHVIL] H3 P DU VHFXUM¥ FOWL LHG Dv3 $ WHVVKSSRMG) H SHIHGFH UDAG FROMPKRTHUCCHOMMY DJ52) 1 H3P DMMA/ WIAQ)" DVZ HIDY VHRXUMEY KHIS RANGH WH JHHIDODFFRXQAQ RAHUHQMY
DIGRSHDIRY/

, FOGHGLQ3 $ WHAELANHGVHRXUMEY  CERYHOUHLQMWY HONVLQ&/ 2 V 7 KHIRTBZ LQJ \BEGIVAVI RN LQ RP DIRQSHISQQ) \RWHHLIQME HOVIQ&/ 2 VZ MMQRXUIL HG
P DMUNY DYDLOE® | RUVDBISRWRIR DMIEXEEGIR 3) , H FXAQ) WHERHGYBANGYIMRQ DVR WHEM/IQAFDAM

" HHP EHU " HHPEHU
&RIDMOT H5/ RDQ2 EWDARY/
| RZHXE DAQ) $ JHCR 5 DAQ) $P R HG&RWV ) QU9 DOH $P RUTHG&RWV ) DU9DOH
QP LaRY
$$%
$$
$
%%
%96 DGEHRZ
7RED
BBBBBBBBEB
7 KH\BEGICERYHSURVIGHVIDMIVDVDAMIG-GE. QDIREID UHFRIQ] HGUDMY) DIHFAH/DVR * HHP BHU IFOAQI 6 3 0 RRA V) WK DIE0 RQQIW

([ FOGHVIL] H5 P DU VHRXUM¥ FOWL LHG DV3 $ WHVVKSSRMGQ) H SHIHGFH UDAG FROMPKRTHUCCHOMMY DJ52) 1 H3P DMMA/ WIAQ)" DV'Z HIDY VHRXUMEY KHIS RAMGH WH JHHIDODFFRXQAQ RMHUHQMYA
DIGRSHDIRY

$WHNVEXSSRUMY ( [ SHIHGFHS DMG&RQACAKRTH/ (DEMMY
) RUQRP DIRQUAIDEQ) \WHFRP SRIMRQR 3$ WHVXSSRUG) H SHIHGFH IDMGFRQURKRTHUACEOWY \FH1 RM  \R\KH&RQRIEDMS) [QDGRADOB\BAP HQN
&RP P HAD RWWDIHDQG2 \WH/ ROQYV
, QHITHD 1]

7KH I RIBZ LQJ \EEGIVHIV | YK WH FRP SRUMRQ R RXUFRP P HIALDOP RO H D5 RKHUGTY SRNRIR DMIEXIEGIVR 3) , H FXAQ) WH&GRHE %N QYMRQ DVR \WH
CDAVLQAFDMG
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" HHPEHU " HHPEHU
QP LaRY/

&RP P HIADCP RV HDQG DI WFXOXUDOSURSH W GO0/
8 FRUDWLDT HE GO0/
5 FMG-QMICBURSHW BT/
2 \MHUFRIDMDD HE G0/
7REDHRGGLQMIY HQMRWR DIz DJFH
$ @7 DOFHI RUFBHAVWRWHY
7REDHNRP P HIADCP RO HOGG RMHUGTDY

BBBBBBBBEB
$VDSHAHQWHR UFRE-GIQMIY HOURWR DERZ DFH PRHWOD R WHHDIHNVZ HHPXUWHOAD/R ERK HHP BHU
([ FOGGIURP \KHWE®! CERYH CLUHARP P HIR.DOP RYDIH DG RMHUGTRY KHIS RAMGHWWHJI HHDOCAFRXQAQ RKHUHQIMAY DG RSHIDARYY ) RUDBAMRIOIQ RP DIRQUHIDEQ) FRP P HIADCP RWSDIH DG RKHIGDR/
KHTS RAMGHWHIHHIDCOFFRXQAHHE2 | QHMMGS WHIVR 2 \KH( QIMH/DQG2 SHDIRY/ EHBZ

: HRUWLCDM FRP P HUALDOP RMYDI H DG DI UFXEMUDOSURSHYWY GO0V XMQ) D GHAFDAMG VDBV DGG XQGHZ UMY \MEH \WURKIK RXUYDURXY WILREIOR I IFH/ IQ\WHS 6 DG
LQMIDIRIOR | LAY/ SUP DUO 1Q/ RIERQOGG7RN R $ @00V DUHXQGEHZ UMKD FROMM® R RAUMBEDG/XMQ) DSURSUHEY TXOMN WDMY \X P \KDAKDY BHH GYHBSHG
IRP RAULQGAMY H SHIHIFHLQU-DOHWEIM DQG P RO HGEQ)

8 FRUDM.DT) HG G00QVSUP DUK® UBUAHNR SRIDMBDD/Z KIFK GRGRAP HAAKHGH LQANROR DVHRXUMY XQE-UDAKRUMIMYH CFFRXQIY JXEIFH

5 FMG-QIMDSURSHWW GO0/ SUP DUO LGRXGH - CEIHH BFRUH GDQV 8 SR GHDXOWR \WHH UFRXUH GOQ/ ZH FOQ PONH D FOIP  DIDQWIKH SHIRTODMNV R \WH
SURSHW RZ GHJ LQDEAWRQVRWHP RYIDIHG SURSHWWY 7 KHHEOQV/DHOBRECANHGE. \KULG SOV IXOUDQRY

2 \WHUFREDWM.D) H5 GO0V LGFOGHFRQKP HUBDRY
&RP SRIMRQR &RP P HIADDD RUADIHDQGSJ UFX@MDCS URSHV/ RDQY

2 XUFRP P HIA.DOP RV H DG DI UFX@MUDCSURSH Y GO0 SRUNRIR VDA HP SKDM) HY/QYHY LFDMRQE. SURSHWY WSH DG JHRIUDSKIE GRDIRY 7 KHIRTBZ Q) \EEGV\HA
| RUMWHEUINGRZ QR WHJURW DLW LQ) YOOHVR FRP P HIALDCP R H DQG LI UEXOMUDOSURSH WY GO0/ DMIBXMEGIR 3) , H FOGQQ) WHERHGYERN AYMRQE JHRIUBKIE
WOLRQDGG SURSHW WSH DVR \KHEM/LQAFDAG
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&RP P HADCP RUADIHDQG DI URXOXUDOSURSHIV GDQVE\ LHILRQ

8 6 5HIRY
3CAILE
BRANS VBN
0 LG3BI$ \BQIF
( DXL RUK &HORED
© BB RAN & HOADD
0 RQEQ
1H (Q@EB
© FAAL RO & HQADD
( DXVBRAK &HID
6XEVRICS 6
( XURH
$\MD
2\KHU

7RECARP P HIADOP RV H DG DI URXAMUDCSURSH WY GOV

BBBBBEEEEB

5 HIIRQVDVCHLGHGE\ \WH8 QUG 6\ & HQXVO/AXUHX

&RP P HADCP RUATIHDQG DI UFXOMUDOSURSHIV GDQVE\ SURSHIV WSH

, QGAMNDO

5HEO

2 1FH

$ SDW HONVO XQlY) CPLO
$ JUFXOMUDOSURSH WY
+ RGLMDDW

2\MHJ

7RECARP P HIADOP RYD) H DG D UPX@YUDOSURSHWY G0V

/ RDQ\R YOOH DQG G-EWHYLEH FRYH.IDIH UDARY DUHP HDKUAY FRP P ROD XVHG VR DA/ WH TXODWV R FRP P HUADOP RMH D5 DI UFX@MUDOSURSHWY G0/ 7 KHEDD\R
YDOH UDAR FRP SOV \KH TP RXQAR \WH DR R WH I LUYDOHR \WH XQEH®LQ) SURSHW FRIDAMDT LQJ \WH G0Q DG LY FRP P RD H SUAHG DVDSHAHQIIH $ GOQWR YOOH
UDAR G WDQ |GAFDM/DQH FHVR FRIDMIOYDOH RYHWH GOQ TP RXQMA RIQWR YDOH UDARY JU-DMIWDD LQEFDM\KDARH GUQ 0P RQAH FHHB/\WH FRIDAMIC
YDOH 7 KH G-EVWHYLFH FRYHIIH UDIR FRP SO/ D SURSHWY GHARSHD) LGFRP H\R W GHBAHYIFHSD P HOV * HEAHYFH FRHIDJH DMV GWWDD  \WP HY/LQRFDAM WD
SURSHW RSHIDMRQY GR GRAJHHIDM HRXIK LGFRP H\R FRYHUWH GO PXAUHAG-EAED P HON $ G-EWHYIFHFRYHIDHUDMR JBDMIWDY WP HY/IQRFDM/DQH FHVR GHA
RSHDMY LGFRP HRYHAMWHGEWHYFHSD P HW

" HHPEHU " HHPEH

* IRW * IRW

&DU) QY R &DU IQU R

9D0H 7RED 9D0OH 7RED
LOP LARY

" HHPEHU " HPEH

* IRW * IRW

&DU IQU R &DU QU R

9D0H 7RED 9D0OH 7RED
QP LaRY/
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$VR' HHPBEU RXUARP P HADOP RYIDI HBQG D) URXEMUBCSURSHW GO0/ DMIEXMERIR 3) , H FXAQ) \WHE&BRHE %P AMMRQKDG DZ HIKWG DYHIDIHG-EW
\HYIFHFRRYHDJHWDARR WP H/DGDZ HIKWGS DYHDIHGDQ R YOOHWDAR R $VR' HHPBU R FRP P HIADCP R H DG DI URXEYMUDOSURSHWY GO/
ZHHIN] H5UIDM BB ) RIWRVHFRP P HIADOP R H DG DJ URXAMUDOSURSHW GOV \WDAZ HH RWILCDMG LQ \WWHZ HIKWG DYHIIH G-BWHYIFH FRYHIDIHUWDNR Z D/
WP HY DOGWHZ HIKWS DYHIDIHEDQ R YDOHWDARZ DV

7 KH YDOHY X\ HG LQ FOBXDMY \WHH BT R YDOH UDMRY CUH GHYHBSHS D/ SIWR RUSHIRGE WMHZ R \KH FRP P HIADOP RWOH DQG DIUFX@MIDOSURSHI 00
SRMRIR Z KLFK LFOGHY DQLQMDOHYDODMROR \WHXQGHBOLQ) FRIDMIOYDOH 2 XUSHIRAF UYHZ. DOR LGFOGH/D TXOM UHA UMY SURFHK Z KHBE Z HXSEDMWHIQMEIC
TXODW DY RILCDT DALIGHS DAKQEHZ UM EDHE ROWH SURSUHBY TXDDWN UDICY AP P HMRGHG CERYH $ VAVRXWHGEHBZ. WHILQMCDOTXODW DAY LVDNH LGBXA
LQGHMP LQQ) RAUDIRZ OFHI RUFBHEVWRWHY/

) RUGDQVZ 1\ FRIDAMIOXQEHUFRQMKANRY UHIRYDMRQRUGDH XS DMIELT H5 YOOH DQG SURMARG GHARSHDIGY LGFRP HOHXVHGLQWH FOBXOIROR \WHEDQWR YOOH
DQG G-EWHYLFH FRYHIIH UDARY 2 XUFRP P HIADOP RWOH DQG DI UFXAMUIDSURSHW GOQ SRWRIR ((FOGS  ELAIRQ DQG CBSUR LP DAD HAQRQR \XFK GTQ/D/R

" HHPEU 0% UASHRAYHD $ @HOH BHQ) HIXOD \WHH TRV DH LKHIH®  UMHUWDQ \WRVH FRADMDT HG B\ SURSHWY \WDAKDYH DDHOG. MBELQ) HG $VR
" HHPEHU WHHZ HIH QR GOQ\SHALLE UAHYHY UHIMG R \WHH GO0/, Q DEAURY WHH XQUEELT] HG GUQY DUHLGFOGHG L WH FOBXOMROR  RUSRWRIR WAHYH D/
A\PWHGEHRZ

7KHIR®Z Q) WBEG VAV [ RY \WH JURW AW LY YDOH R RXUARP P HIADOP RYWDJH DG DI URXAMUDOSURSHWY GO0V DMIEXRE®! W 3) , H FOAQ) WH &BRHS %BFAN
AYMRQB &0 W YBOH DG G-BENHVFHFRYHIIHUDARY D/R WH@MLIQAFDMS

" HHPEHJ

" HEWBHMFH& RYHDIH5 DAR

7REO
&RP P HADDD RUADIH
[ DQG$ JUFXOMUDO

:

/ RDOWR 9 DOH5 DAR QP LaRY/

RUJWDAJ
7RBCARP P HIADOP RYAD HBQG DI URXEMUDCSURSH WY GOV

7 KHI ROBZ 1) \EEGIVAVI RW\WHEINGRZ QR RXUFRP P HIALDCP R H DG D WFXOMUDOSURSH WY GO0/ DAIEXBEGIVR 3) , H FOAQ) WHEBRHEYBAN GYIMRQE \ HU
R RWICDARY D/R \KHEMLQAFDAG

' HAHPEHU
* LRW

9DOH 7RED
<HUR 2 WICDARD LOP LARY

3URY
7RECARP P HIADCP RYD) H QG D URX@YUDOSURSHWY G0/
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&RPPHADD RUSDIHDJG2 WHY FOQVE. & RQADRMDXD DXMUW' DM
7 KHIRTZ LQJ \EEGIVHVI RW WHEWINGRZ QR RXUFRP P HIFALDCP RV H DG RMHUBD0V SRNRIR By FRQALFXOCP DXUMY DVR \WHEMIQAFDMG

" HHPEHJ
* LRW
&DU) 1Q) 9DOH R 7REO

9I0MH 1OP LORQY
0 DMUQJI 1Q

0 DMUQI 1Q

0 DMUQJI 1Q

0 DMUQI 1Q

0 DMUQJI 1Q

0 DMUQI 1Q

0 DMUQJI 1Q

0 DMUQI 1Q

0 DMUQJI 1Q

0 DMUQI 1Q

0 DMUQJI 1Q

0DMIQIIQ  DBEHREB

7RECFRP P HADOP RUARIHDNG RKHIGDY

&RPPHHADI RIIDIHDQG2 WH/ RoQv4 XDOW

7KHARP P HIADOP R HDQG RMHUGDDY SRURIR LV P RARHGRODQRIRQ) EDAY |, | FHYEQ RUMMID DUH P HAMBDQY DH DAL GHEWR HWHUR \WHIRTBZ LQJ 3 Z DRK QWY
FDMRIH/

Q@MY 0 RMRHG Z KIFK LGFOXGHY D YOUHY R FRUGHDIRYY \KFK DV Z KHD GOQ P HUFV | DDEHBZ. CARHBMIEG! GYHY \WH ERURZ HJLY QRAFRRSHIDAYH RUKDY
UANXHAG DP DMUIDCP RALLFDARY RUKHSRWRIR P DD HKDY GUHRME DRKOQIHIQFDMIRY RU

31 RNQ* RRGEWEQ) ~ Z KIFK LRFXGH GOQV 1Q GH DXOWRUZ W DKLIK SIRCHOWV R RWR SUCHSEO \WFK DV Z KHQWH GR LV 1Q \WH SURFHW R | RUHFBXUH RUWH
ERURZ HIVIQEDINXSH

2 XUZ RIRAIQG\SHADOHYAQ) SUR HMRIDY P DI HWHEDO/ROWHZ DK QA

: HHWEEDAK DQDIBZ DQFH I RUFUHAWBRWHVVR SURYLGHI ROWHUM R FUEWRAHY LKHMONQWH GLEQ) SURFHW 7 KHDIBRZ DOFH LGFOGHY GO \SHALLLF BAHYHVI RUGTRY
WDADUH GHAMP LGHGR EHLP SDLHG D/DUAKOR RXAUGDQUAMEZ. SURFH/ D5 D SRIWRTR WAHYH | RUSURECE®I LGRXUHSE EXWIRAGHAL LEDED LGHQIVIHG BWHY | RUGDQVZ KLFK DU
RNRQWHZ DK @M HGH LGHDLP SOUHE GO0 DY DRI RUZ KLFK Z HHKP DMWY SURECEGIWDALP RXQNV GHOFFR.EQ) W WH FRQMPXOOMP VR \KHEDQDIUHP HUWZ L@
QRAEHFRIBAMS 7 KHEDQ\SHALLLE SRIROR \KH DIBZ DQFH I RUFUHEWRWAY LY EDHG RQ RXUDWHAP HAD/VR XGP DMFRIBATELONY R GOQ SUGH.SDODQGLOMAG QDIBZ DIFH
I RUFSHEWBRWHY | RUDQ LP SOLUHE GO LY UHFRLGHG EDHG ROWH SUAHIAYDOH R H SHARG | XWUH FDK | BZ V GVARXQIMG DARH GO HI HARYH LQMANDM RUEDHG RQWH I OU
YDOHR \KH FRADMICL \WH G001 FRIDAMDOG-SHIGHQA7 KHSRUNRIR UAHYH | ROLGPXUHG EXVWRASHA LFDED LGHQIVLHG GRWHY FROUGHY WH PUMANFHEWARP SRIMRQR \WH
SRMRIR EDHS RQ WH LQMDOTXODN WDV P HMRHS CERYH 7 KH SRMRIR WAHYHY DUH GHMP LGHE XMQ) SDINBDQH SHIHFH LGFXAQ) KIMRUFDORUHEWP LIUDIRY GAW
SURTTELOW DOG G VHYHIMY | DRRLY B\ SURSHW WSH 7 KHH | CRRLY DUH UAYLHZ HG DG XSADAG Dy CSSURSUDM 7 KH DEBRZ OFH | RUFBHEWERAHY | RUFRP P HIDOP RMDIH DQG
RMHUEDQ/FOQLGRBDHRUIG-FUDHI U SHIRGR SHIRGEDHZROWHHI CRRLY

7 KHIRGZ Q) \REG VHVI RN \WWHFKDQI HLOQ DB DOAH I RURBHAWBRWHY | RURXUARP P HIA DOP RN HDQGRKHIBGDY SRWRIR D/R \WHAMYIQAFDMS
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" HHPEH " HHPEW
QP LARY/

$ @7 O0FH EHLQQQ) R SHIRG
$ GAWROWR WHBDHR  DXBZ DCFHI RUFBHAVRRRY
$ @Z DFH HGR SHIRG
| RDQ\GHFLLE UAHYH
SRWRIRBAHYH

7 KH D7 DCAH | RURHAWBRWHYDYR - HRHP BHU GHRIDHGHRRP S GWR' HRP BV SUP IO GHWWHSD RI R DGR LFXGHE LQ WH GDQ \SHALLF
UWHYH

( TXIW6HRXUMEY

7KH HDXOW VEXUMEY DABEXBEGI\R 3) , H FOGQ WH &GS %6BAN GYIMRQ FROMANSUGASID R LMK HOV LQ &RP P RQ DJG 3UH HIMHG 6\RAN R SXECFD WG
FRP SOQHY DVZ HIDVP X\WO0 XQG\KDWY 7 KHI RTBZ LQJ) \BEBI VAN | R \WHFRP SRIMRQR RXUHDAWN VHRXUMEY SRIWNRTR DQG \WH DARADMG JURW XQUHIT H3JO.Q/ DG QWY

DVR \KHEAM/IQREDMG

" HRP EHU " HRPEHU

* IRW * IRW
8 QU HG 8 QU HG
* Oy T/ RAAY

* (RW * IRW
)y DU 8 QUDT H3 8 QUDT HG )y DU
9DOH &RWW * DoV | RAHY/ 9DOH

QP LARY/

&RW

0 XNDOIXQB/
2 \WHU&RP P RQBVRANV
1 R UHGHP CEGI3UH HIHG6\RAN

7RBCHTXWY VHRXUMEY DVDIUYDOH
BBEEEEEEEB

$ P RXQNVSUIHHRMGH FOCHLQYHXR HOVLQ SUYDMHIXW DG KHZIHIXQE/ DG REHILQYHWE HQWVZ KIFK DUHUHSRWAMGLQ3 2 WHULQYHWMG DRVAN

7 KH QARKOQIH LO XQUD HG JOQV GMKEY TR HIDXAW VHRXUMAY DMIEXBEGI\R 3) , H FOQQ) &GHE YBAN GYIMRQ WMDKHTS DASHIRG HIG BFRGHS Z IMQ 32 WHJ
IFRPH ®W ° ZDV P LARQD®G P LARQGUQ) WH\ HIUHIGHG' HHP BHU DG UASHRYHD

2 \KHU, QHMGS WHV
7 KHI RIBZ LQ) \EEGIVAVI RW \KHFRP SRIMRQR! 3 2 \KHULQYHXAMG DAVHN  DAEXBEBIR3) , H FOAQ) \WHEGHGYBNAYIMRQ D/R \WHAM/LQEFDMS
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QP LARY/
/3VI ] &V
( AW P HKRG
SUYDMHTXW
+ HIIHIXQBY
5 FDOHNDM UHIDAG
6XERECHTXW P HARG
) DUYDOH
3UYDMHMW
+ HAIHIXQBY
5 HOCHXBM UHIDAG
6XEVRITD CLUYDOH
7RID 3V/ [ &V
5 FDOCHADMKHISWURKI K GLHAWRZ GHIKLS
" HUIYDIYHLONKP HOW
2\KHU
7RECRKHLQMIME DAHV

BBBBBBBBEB
$VR' HHPEH suc) UDCHABMKHB\MURI K AUHFWRZ GHYKLS KOGP RMDIHG-EVWR PITRQOGG P IARY BASHRMHD
3UP DU LGFOGH GYHIIHS GDH/ 006 P HP EHUDNG AW WHAN KHTS LQWWH) HEHIDO RP H/ RIQUOONVR 1 HZ <RUN DJG %RWRD ) RUDCAWRIOLQ R DIRQ WINAQ) RAUKRTEQIVIQWH) HEHIOH RP H/ R
YOQWR 1 H <RNDGYRWRQ VH1RM  \RWHERQRICDMS) [(OGADCB\BAP HON

, QHMMGS WHVR 2 \WHJ( QM¥Y/DOG2 SHDIRYY

3, QMHAAGS WHIVR 2 WH( QIME/DGG2 SHDIRY SUHIMGEHDZ. LGFOGHVLQHR HOVKHIS RAMGHWH I HHDCCFFRXQADQG SUP DUKO UBURHVLOYHWR HOVDXRADMS
Z 1\ RYULQYHR HWP DO HP HQARSH.DARQY QG GHIYDIYH RSHIDIRY 2 XUGHIYDIYHRSHDARQ/ CFWRQEHKDD R O LADMY SUP DU® R P DIHLIQAMMNDM | RHIQPXUHEA
FUHEMDOG HIXW H SRKUAY $ WHIVZ LWLQ RXULQYHWR HWNP DI HP HOWRSH.DINRQ/AKDATLH P DCDIHG | RUMKLLEG SN DG WRVH DVHIV RIWL LHG D2 6 HEDUDM CFFRXQADAHN . RQ
RXUEDDFH\KHAHQRAGFOGG

' HRPEHJ ' HRPEHJ
QP ARV

) [ HP DXUM¥Y/
3XEQF DYDDE®! | RUDB! DATIUYDOH
3UYDM DYDOE® | RUVIG! DAVTIUYDOH
) [ H3P DMUIMH/ WDACQ) DATIUYDOH
( XU VHRXUMEY DAVDIUYDOH
&RP P HIADCP RO HOQG RGO/ DAERRN YOOH
2 \WHULQMHAMG DIV
BKRVMP LOMMT HW
7TREQQYHMY HOV

BBBBBBEEBB

$VR ' HHPEH suc) EDDGRHVIGFOGHIQMWY HQVIQ&/ 2 VZ MK DUYDDHR PIIRQDEG P LARY UASHANYHD
YRR YOOHLYJHHIED EDHGRQXENG SUGASICEDDGRH AR D) DIRZ DGRHI RURHAWERWHY RUDNDIUYODH Z KHQWHI DIUYDOHRSWRQKDYEHHQHBRRG
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) [ H30 DMUMKY 7UDAQ)

3) | H5 P DXUMEY \WDAQ) DAIDUYDDH DuH SUP DUO UHIDAG \R DAHN DARADMG Z W FRORICEDAG YOULE®! LOMIMEQMY 39 ,(V  IRUZKIFK \WH&RP SO LV \KH
LOYHR HOAP DQJHJ 7KH DAMHVR \WH FRORIEDAG 9, ( VIHIHHID RIVAR CCEONY | RUZ KIFK WH | LUYDDH RONRQ KDY EHHQ HBRAG ) RUIXWIKHULQ RUP DIRQ RO \KHH
FRORIEDAGY, (V VFHL RM  \RWHERQRIEDAG) L(DGADCB\BAP HOV

&RPPHADD RISDIHDYG2 WH ROQ/

2 XULQHF HWP DI HP HWRSHIDARQY LFOXGHRXUFRP P HIADCP RWWDIHRSHIDARY Z KLFK SURYIGHP RV HRULGDIRY LYW HAP DI HP HQAIGG VYA | RURXU
JHHDCFFRQMQAMNR DOFOHOV \WH) HEHIIOF RAMQ) $ GP LQWDIRQ DG JRYHP HYWSRQRUHGHAMAKAK Dv) DQQHO CHOQG) UHZAHO OF

7KHP RUWDJHEOQVR RXUFRP P HIADCP RMDI HRSHIDARY/ DUHLFOGHGLQ® & RP P HIADCP RMGDIHDQGRAHUGEDY ' HIYDAYH/DGGRMHUKHEILQ) LOXWKP HOVUHDAG\R
RXUFRP P HIALCCP RWD HRSH.DARQY DUHSUP DU LFXGHGLQ? 2 \MHULQMUAG DAHN

2 \WHU, QHIMGS WHIV
32 \WHUQYHAMG DAHIV. SUP DUKD LGFXGHDAHVR RUGHIYDRYHRSHIDIRQY XVHE\R P DAHIQMIANDM | RMIQPXUWMR  FUEWIGGHNW H SRKUV

) XUHIP RUH RIHULOYHAG DIVEV LFOGH DADLE LYW HON P DGH DY/ SOVR RXULQYHWR HAP DD HP HOARSHIDIRYY : H P DNHWHH VDAMILE LM HOW 1O UHIC
HABM DV Z HIDDV |1 H5 LOFRP H SXETF HIXW D5 UHDOHWEIA VFRXUMEY LFOQQ) FROMRIY LOMBMNY &HIBQ R \WHH LM HOWV DUH P DEH SUP DU |RUSKERHVR R
LQHXR HALQ RXUP DI HS | XQBY DG WAKFMUHG SURSEN 2 \HUVRDADLE LQHXR HOWV DLH P DGH Z LW WH LOMINRQ VR VHIDRUM QEFDM W LQHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSFHP HOMNK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DDIH VHHGLQYHAR HOV $ VSDWR  RXULQYHWR AP DODIHP HQARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DODIHG | XQB/ \WDADH VHRXUHG B HTXW FRP P W HQV 1 URP LQYHRY RUDKHV R \KH IXQB/ 22 WHULQHAG DAV DOR LGFOIGHY FHVEOQ DAHIV 1Q FRORIEDMS
LR HOWXQBYZ KHMWHERP S0 LVGHP HER H HIFVHFRQURCRYHMHI XQB/

[ ITXIAW DQG & DSIMICE HRXUAHY
2 YHMH

/ LTXLAW U HY VR \WH CELOW \R JHIH.DM X LELHQAFDK UARXUAHY VR P HHAIKH SO P HOAREDIDMRQV R WH&RP SO & CBABDUH HY VR WH G WP | LCDGRDOUARXUAHY
DYDAOEG! R \XSSRVWKH RSHDIR)/R RUBMQHRY | XQG BXMGHW JURZ \K DG SURYIGH D PXAKLRQ\WR Z NAWBIE DG/HYH FLURP WBGRHY 2 XUCELOW \R JHIH.DM O0G P DQEQ
X LFLHQAMITXGW DQG FOBMIDG-SHI5/ RQWH SUR MIELOW R' RUBXMQHAAY JHHIDOHFRQRP LE FROBWRQY DQG RXULFAHW VR WH FOBABOP DUNHN DQG \WH DOMEDM\RXUAHV R
QXGEW DG FCSMIOGHAUEHG KHHQ

( 11HARYH DQG SYXGHMITXGW DG FOSAEDP DERIHP HQMY D SURIMY CRURW WH RUDQ] DIRY 0 DIHP HOAWP RQWRLY \WH @TXAGW R 3UXGHQMD) LQDCADOOS W
WEMGDUHY RQ D A® EDMY DG SURWAN ERURZ 1QY QG FDSMIDGHHB/ RYHUD P XGM HIUWP H KRUJ RO WURXIK RXUSHIRAF SOQQQ) SURFHW : H BHINYH \WDAFCSABDOGG
AXGEW WARXUFHY DUH X LELHQAR \DIN\  \WH FDSMIDDG MNXGW WXL HOWV R 3UKGHII0) LQOGADDDGG LW \KEMADUHY LFOGQQ) XQ@GUWDRIED | RUAHTES! WY
VFHIURY : HXVHD5 MN$ SSHIVM) UIP HZ RN 35$) © VR HOKUHWDADUMWABN-D CFLRW\RH&RP SOQ DIQZ 1\ RXUFDECAW DG Z LA AV AR VENH\WRH UMY 7KH5$)
SIRYIGV D G (TP IE DAHAP HWR  FOBABDDGG @NAGW W LP STRW DG LY LQMIGHE R HQUKUH \WDARKI | LELHQAUARXUAHY D DD@EG! \R [BRE \WRH [P STFW XQG-U
FRP SUMKHOULYH WIS

2 XUBXMQHARY DUH VKEMPAR FRP SUHKHQULYH B XTMRQ DG \KSHYIMRQ B, GRP HAF DOG LOMCDIRIOBHIXDRY 7 KHH UIXDNRY/ PAUM® LFOGH RUP D LFOGHIQ
WH I XMUH UL HOVDQG QP MIMRYY P D) R Z KIFK DHWH\KEMANR RYRQ) XGIP NG UMDY VR FOBABD GYHIIH QTXGW WA WA RYHIDXUM P DQIHP HQN

FUHEW SRKUHUBRMY DG FUHAWREHADIRY ) RULQ RIP DARQRQWHHUHI XDRY LQUDRYH/DOG\WHUSRAMMIOLP STRARQXY HHSO0MGHA? 5 HIXTDUMRY
Y T'e) Z HVRRN\KHI RGBZ L) I QU LFDQAZRNRO/ARDAP STRMG RAUAITXLAW DG FESAMICERMRD

i : HUBXADHS  HEQRQR KIWWR 3UGHMID) LOGAD &RP P RO 6\WAN IQCFFREDFHZ W RU KD UHBXUAKDH DANRL DINRQ QG GROUG DIJWIDM
SRPPROGWNAYICHB/R  HARQ

i HMXG  BARQR VHIRUGRM/AR EHXM] HG | RUJHHIOFRSRDMSXERAY LFOAQ) WIDAQ) SRINRQVR RAUMHIRIGRM/P DXUQ) GAUQ) 0%
DGR XQG\WHIFTDXOMUWROR $ \WXUDGFH, 4
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t ,Q2RPREHJ Z HARP SOIWGWHIFDAVMROR $WKDFH,4 6HH1RM  \RWH&RQRICDMS ) LQDADCH\BAP HVI RUDGAWRDOLQ RIP DIRQ CERAVIKH CFTXMUNRY
LFOQQ) \WHSXUADHFRMGHDIRY

1 2Q6HBAPELU ZHHOMIGIQRD-  ELQRQILYH\ HOUFGEWDF.ON Z W D QAFDMR GLEHY Z LW WP \VMP LOUVR WH SURUWUHH\ HDU QREDAMS FBEW
I CAOVH SWQI ROWDNDM 7 KHHZ HHQR ERURZ LQIVXQEHMHICAOWVD/R ' HHP BHU

T ,0$XIXW  ZHIWKGDSSH IPDMD P LARQ\KIWY/R 3UXGHRMD) LXADY &RP P ROGVN R WHKRTHYR 3,&$%V  PLARQR H AKOYHEBI XSOV
RMV/XSRQWHUH HAVHR WHH FKOQIHRSURYQ 7 KH&RP SO0 v REQI DARQY XQEHMHVKUSOV (RMV/DHGRZ \DLHG OOG

$  QWHVHFREGTOWUR 3*,0 FRMGROD P LAIRQQP MMG UFRXUHFUHEWIAMNV WDMARXUGE FHMIQR 3* |0 VIXQGLQYHAR HOV

&DSMIO

2 XUFCSMICP DQIHP HQWUZP HZ RUNLYSUIP DUKD EDAGROVBMRY 5 MW YDHGEEMID359%8." DQGVRYHR P OJIQP HDXUV ' XHWRRUGYHIHP | R BXMCHARVDG
CESOFCEG! UIXMARY WP HOV Z HO5S® FHYEQ UH LGHP HOW AR \WH [ UP HZ RUN WDADUH GALIGHG \R P RUH CBSURSUDMD U4 GRAUMY DARALDMS Z W RUBXMCHMY RQ D
FROUMMMNEDLY CFURIMKHERP SDQ

: H EHIHYH 3UXGHQND) LOGADNY FOSMUT DARQ D06 | LQOGADDSUR LB D FROUMMOAZ W LW DMV \BIHV 2 XUGQ WP VHIRJG-EMDMY \BLIHN | RU3WXXGHQNT
) LGADODMH3S$” IRU6 3 0 RRA IV DQG) MK D530 IRUS 0 YHWARRP SR 3$ 0 %WV 2 XUILCDERDOWWHI UDMY) VELIHV | RURXUQ@ H LQUKUDGRH FRP SDQHY DA
3$$ $D$$” IRU6 3 0 RRG VDG) WK UASHRAIVHD DOG3$ ~ IRUS 0 %4-VABRP HHQMYP D PXAUMHO® EHUDMGEHBZ WHH\BLIHN DOOG RATDN HLQXUDGRHFRP SIQHY
DHWDAGE HIFK R \WHHUDMY DIHAHY 6HH32 5DV EHBZ |RUDGAAUSIROR \WHSRMMIOP SSFVR DMV GRZ QIUDGY

&CBANO RH.QDQFH

2 XUFCBLMIOP QDI HP HQAMUEP HZ RUN LY XGNP DM UYLHZ HG DG DSSIRVHG B RAUYVRDLG 7 KHYROUS KDY DAKRU HG RXU&KOWP DO DG &KIH ( [ HHAWH2 1 LEHUDQG9 LFH
&KOLUMR CBSURYH FH O FDSMICTRNRQY RQEHKDD R \WH&RP SO DG WR | XUKHUGHD DM DAKRUN Z [\ UAGHPAR FOBABCCRMRQY/\R CESURSUDMR [ LEHY XS \RASHAILHG QP LW
$Q FOBMICFRP P LY HOAKDAY FH-G/\HDARRIMNY J UDQMG\R VHIRUP DD HP HWP XWEH\VESDLUDMD DARRU HGE. WHYRDLG

, QDEAURY RXU&DBANCD0G) LCDFH&RP P IWKH 3&) & URYEZ VANH X\H DQG DERFDAROR  FEBAMBCCERYH FHMBQ\WWUAKRIS CP RXQVVR SURP RMWHH | IFLHQAVHR FDSAID
FROIMAQAZ 1\ RAUNRDAILE. REMRYHY UDAMYIV DWSLLDARYY DG RIMHUJRDYY DQG \BIHN 7 KLY P DI HP HOAFRP P WiH SURYGHY D P XGVAVASTIY GH GMIHIFH UM R

\GHALLLF LQWDAYHY RUMEQUORARROY BANALIQY \WHXVHR FOSMID LGFOGQ) P HIHY DQG DFTXAMMRYY 7KHE&,) & DOR UHYLHZ VRXUDQCOFCEAICSOR DJG XSADM R \MYSDY D/
Z HOD/RXUFCSMID QNXGW DQG | LCDRDCSRMRY ERURZ LQY ST/ DOGUHIMAG P DMLY SURMRWHGVAXWROR WHHLMP \/Z W WHYROLG

&SI DARY
7KHSUP DY FRP SRHIVR \WWH&RP S0 WV FDBMIT] DINRQ FRQAMAR - HMXWY DQG RAMBEQ) FORMIDG-EWMGFOGQ) MQRIVKER BLCDMS G-EWS VVKRZ QLOWKH\EEGIEHRZ
D/R ' HHPBU WHERP SDQ KOG BQRQIQFEMIDDUR Z KIFK Z Dv DYCLOEGIVR VKSSRYWKH DI U DMFCBABOUTXLP HOVR IWEXMGHAMY DG IWER SRUDM

D062 \WHURSHIDIRQY DG RORXUDMAAP HWR \RHHEXMGHMAY DG RSHIDNRYY Z HEHIHYHWMLY GYHOR FSMICLY FRQUMMNZ W RAUUDMIM\ELI HN

" HHP EHY
QP LARY
(AW
~XQRMVERB@AMGBMGFOAQ) K BUIGVHXMA/
2 \KHUFDSMIOG-BEW
7RECFCSMID
BBEEEEE3E8

$ P RXQNDMIEXBEBIR 3WXGHN) LGDGADDH FOAQ) $2&,
, QIUDGRH5 HIX@RY &CEMIO

: HPDQJH3,&$ 7KH3UGHND UH, QKUIFHERP SIQ / VB *3UGHMIOR -080J  * LEUDONL/ UH DQG RKHMI QU LEDONQXUDGFH\KEMGE DU/ R U XORY FOSMIC
GYHYFRQMMMMZ MMRAP$$ IDMIMVELIHN :  HX\MY HWHS %8 UDMRD/DSUP DY
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PHOWXHR \WHASMICDGTXOR R RAUGRP BN LQXUDERH \WEMADUH/ DG \WH\ROHR P DJLQUDAR DvDSUP DY P HDAXUHR WH FOBABODEHXCR R RXU- DEOHH LOUXUDRH
\VEMADUH/

5 96 1V FDBXOME EDHEROWEMRY | LDRCONAM HIWVDQG UM | RUP X0V FROUMMMZ LW \KHSITANH/R WH1 $,& 5968 FRMGHY [P RY) REHAMQIV UMY UHDAMG\R
KHWSH DOG TXODW R \KHLOYHAMS DAHV LOXUDGRH UHDME UMWY DARADMG Z LW DO LOXUH IV SURGAW DQG QCELONY LOMMNDAM UMY DG JHHDOBMGHY UMY 5 % DR
FOBXDIRQY CUH QMGG VR DAMMNQAUDFH B XDRY LOP HDAXUQ) DRLQXHIVVRYHR DOGHONV\R D IXUWMUHFDIPV 7KHWBRWY R 5% P HDXUA/LY QRNQMXEHGIRU
WHSXERHR IDNQ) D) LOXIDIFHARP S0 RUIRUXHIQFRQGHANRQZ WM DQ P DAY DEYHWNIQ) RUSURP RARDCDRARYMWY EXWY DYDOEGIVR \WH SXETE

7KHWERI BHBZ SURHOV WH 5 %68 UDMRVR RXUP RWWLI QU LFDQAGRP RAF LOXUIDAAH\VVEMGDIHY/DY/R - HRP B \KH P RIGHRHQAXEBMRY [ VDO HIUHGIRU
\KHH\EMADUWH/| RUZ KIFK 5 %8 LG RP DNRQKDYBEHILBG

SDIR
3,&%
3UXGHNDCS QOUUMAY/ LIHS WXUDGFHERSRIDIRD 23$/ $ &
&RP SRIWMO DMUB 6 , QXUDIFH6XEMADIH/
BBBBBBBBEB
QFOGV3 XGRS HIVHP HWQKUIDFHOGS QAW ERP SO 235,$&  3UGR/ UIH, QXIFHERP SIQ *3UFR/ UH  3UFR/ UIH, QKIFHERP SIQ R 1HZ -HIA 33/ 1-° ZKIFKIVDWEMADY R 3UFR

7 UIH DQG3UGHUD0 HIR ,QXIFHIRP SI) R 1H. -H¥H 33/ ,8”
 QFOGH3,&$ DIGIW\KEMGDIH/ D/QRMGIERYH DQG3$/ $& &RP SRUWMS 96 1V RABBRIMGWR UHIXDMRY DOG LY EDHS RQWHVKP P DARQR RIICDGWMAG FOSMICDQG UM FKDU HY | RAHIGFOGHS FRP SDQHVDY
GHMP IGHEXQE-UMWIMRLY CFFRXQIY DG5 %6 JXLADEFHVR FOBXDMDARP SRIMQP HIDRUDQG GHRP LQDRU UASHAIYHD |RUSXSRA/R FOBXOMY WHARP SRIWDIR

$ AKRIK RVHMOBEG Z HH SHAARAUS %& IDARVDVR ' HRHP BHU \REHOERHRAP $ $ 7 | LCDJADOXHI W\ HABYHY

6P LOUVRWHS %8 (DIR\WDADLHIHP SR HGE 8 6 LQMXUDIFH B XDRY UIXDRY DAKRIMEY LOWH LQMDIRDOWIMNARMR/LQZ KIFK Z HRSHDMJHHDID HABEDK
\RPHIRP R PIQPXP \ROHR P DULQUATXUHP HOWI RULQXUDGFHFRP SIQHYEDHE RQGFIOWIMRY DFFRXQIY) SUIRMAHY 7 KRHVROHR P DULQVDHDSUP DN P HDXUHR
\WH FCBABDDGTXCR. R RULQMIDIRIODIQAXUDFH RSHDIRYY 0 DQMDFHR RAUNRYHR P DULQY DAFHISIQ GYHY LV DOR [P SRUBQAIR RAUFRP SHIMYH SRIMRQQ) DVIQ
FHVEQ MUMGRNRY/ \XFK DV -CE0Q \WHH\ROHR P OULQY D BITXLUHG \R BH QVFRHS W \WH SXEQF DQG WHH RUH LP SCRAKH SXETE SHF-BIRQ R DO LQKUASY | LQDGADT
WHIW

7KHEEGIEHRZ. SUAHOVWH\ROHR P DULQUDARYR RXUP RWAL QL LFDQNQM CDMRDOLQXUIDGFH\KEMADUH/DV/R 6-BWP BHJ \WHP RIBHFHQAEDM I RUZ KLEK
\KLVIQ RP DARQLY DYD.OE®

5DIR
3UXGHIMIR - CSOQFRORIEDAG

* [EDOEY Ll HFRQRIEDAG

BBEEEEEEEB

| FOG/3UGITXWER / V8 DWEMADY R 3UGHNIR -5
| FOG/3XGHND [EUDOIL) LQDGADO UH, QXIGFHER /B 33* )/ DWEMGDY R * LEWGEY UH

$ ARXAIK QRN HVLBG ZHH SHRWKHVROHR P DULQ DR IRUHRK R \KHH \MEMGDUHY R BH JWDMIWKDD WP H/WH U XODRY BTGP IQP XPYV DVR
' HRPBRU

$ @R RUGRP HWIF DG \LJ QU LEDOAQM DR DOLQXUIGFH \XEMGEDUHY KDYH FOSMIDGYHY \WDAKEWEQMID H FHGWHP LQP XP GYHOUNXLHGE\ CESOFEG LOXUIGRH
WIXDIRY 2 XUBIXDRY FOSABDBYHYP D EHOH HAMS LOWH | XMUHE, FKDQI HY/\R \WH CESOFCE® U XOMRYY SURSRDY | RUZ KLFK DUH PXUH)® XQEHUFRQIGHDNRQE. ERK
GRP HWIF DOGLQMDIR TOQXUIFH U XDRY ) RUIXUKHULG RIP DERQROWH FOBX@MRQR 5% DGVRYHR P OJIQUDIRY Dv/Z HODVUIXDMAY PIQPXPV FHIRM R
WH&RQRIEDAG) ((DRLOCB\BAP HON

5 N$ SSHIWM) P HZRIN

- HP DQJH RXUFCSMICFROIMMOAZ W RXUS $ ) VR GAAMIP LQHWWH P RXQAR FOSMIDKH&RP ST GHHB/WR KRG ILYHRIWUAN SR LGB! 7KH5$ ) LV GMIGHEWR HOXUHKDA
DIUMNMENHD CRURWWH&RP SDQ DIIQZ 1AW RXUFCECAW DG Z LA GHW AR VENH\KRH UMY |, WDEBZ V| RUD FRKHVYH DAAKP HOAR UM\ DQG DYDIOE® BARXUAHY DG \WSSRW
P DQIHP HMW G-AMRQP INGQI 7KH5$) LV VKSSRUWAG B\ RXUFRP SUHKHQLYH WA/ \RAKY | UZP HZ RUN VR SURYLGH D G (TP LE DAHAP HAR W/ LP SCRW DG \WH UARXUFHY
D/DOEGNR CEVRE \WRHLP STAVXQEH UM AHTIURY , WFRSRUDMARHREMARYH/R Z KDAZ HSUYLRA® UH HUHGWR DVRXUS CEMICBURARIRY) WP HZ RIN



7DEGIR & ROMON
&DBIH5 HQKUIDQFH&RP SDQHY

© HXVH OB BQKUDGFH FRP SOQHVAR P RUAH I HRRYHD P DO HRXUUAHLYHY DQG FDSMIORQ DQ HARGRP LF EDVY DG \R HIEGH\WHDIJ U DARQ DOGMEQI HUR UMWY 2 XU
FEBWYH UHQAXUDGRH FRP SOQHY DWKP HEXMGHWI URP D LIDMYRID 7R XSSRWKH UMY WH - DRXP H RXUFCSYHY DUH BB HG R D GYHOZ H EHIHYH LY FRUMMOAZ WK WH
3$$" | LCOGACOWHIW DAY \BUHV R RXULQAXUIDFH VEMADUHY $ @R RXUFCBRYHY DU KEMAWR [QMIDOSRIAHY JRHOQQ) \WHU DR |, Q WH QRUP DOFRXUH R
BXMGHN Z H FRQUEX\M FOSMIOWR WH FESRYHY AR VKSSRIWBXMGHW JURZ W 06 RMHUGHHEY 3UKGHRIDO) LGDQFADOKDY DOR HIMHG LOR XSSRIWDIUHP HOV Z LW \VHYHIDOR WH
FEBMHY LQ FROGHANRD Z W | LDGAQ) DWDBQIHP HOV ) RUD GHAAUSIRQ R FEBIYH UVHQXIDFH FRP SO 1LDAGQ) CRNVMY \FH EHBZ XQGU32 ) LDCAQ) $ P2
6XBMADY YRWRZ LI\ 7HP D58 QYHIDD' LLHS HHYH) LOOGRQ)

6KDUHKRGH)'  IMUIEXWRQVY
6KDUHS HEXUFKDVH3 URIWEP DQGEKDUHKR@H)' IMGHIB/

Q HHPEU  RAUGDGR ' WHARY \WHYRE  DAKRU) HSWHERP SIQ R USXUAKDHDAP DI HP HOWAVFBIROXS\R  BIROR IWRAMBEQ) &RP P RO
GVRAN GAUQY \KH SHIRG | URP - DO WURKIK ' HRHP BHU JQ6HBAPEH)  WHYRIGDAWWRUHGD P LORQLGASDHR WHDAKRU] DIRQ | RUFDBIEU
\HU  $VDUAXOWHERP SDQ VDIJBIDMWOHUESURDHDWRY DIRQIRUFDBEIA HU - ZDV HORQ Q' HHPEU WHYRIG DR HSWHERP S
R U-SXUKDHDAP DI HP HOWVAVFBIROXS W ELAIRQR IWRXMBOAQ) &RP P ROBVRAN GXUQ) WHSHIRGI URP - DY WIRIK' HHP BHU

7KHWP LY DOGIP RXQAR \KDUH U-BXURDHY DHGAMP IGHGE. P ODIHP HOAEDHG RQ P DNHNFRQEMRYY 05 RM-UFRQIGHIDIRYY LFOGQ) D) LGRBDHE FOBMIDGHR/
R RUBMGHAR/ GHWR [P RY RMHUMQIV FOQIHY/IQ UIXMRY FOSABDUANXLUAP HOWV DOG RSSRWQWAY | RUJURZ W 06 CFIXAMMRYY 5 HSXUKDAVP D EHH HOOAG LOWH
RSHD P DNHAMKURXIK GHIYDIWH CRRHBUDAG UEXUAKDVH DQG RMHUGHIRIDAG WIQORNRYY DG WURIK ST/ GAMIGGW FRPSD ZMK5X® E  F XQEUWH 6HXUMAY
([ KDQYHS AR

7 KHIRTBZ LI \BEGIVFIVI RW LG RIP DIRQ CERWE-FDUDIR)/R &RP P RQBVHFN AYIGHIG/ D/Z HIDVUWHEXUADH/R WKOW/R 3UGHMID) LOGRDVERP P ROB\RAN |RU
HFKR WHDOWMO SHIR/IQ  DQGIRAWHSURUIRAU HY

" IMIGHG$ P RXQW 6KDLH/5 HEXURKDWHS
4 XDUMUD SHIRGHIGHS 3HJBKDLH $JILHIDM 6KOH/ 7REC&RW
QP IQIRY/ H AHBVBHINKDLHEDD
" HPBU
6HBWP EHJ
-XH
0 DK
" IYIGHIGS P RKQV 6KDLH/5 HEXURKDHG
<HUHXGG 3HJ6KDH $JIWHIDM 6KDLH/ 7RECRRW
LQP LARY H ABWSHIMKOLHED®
" HHPBEU
" HHPBEU
" HHPBEU
" HHPBEU
" HHPBEU
,QDEAWRY RQ) HEXDW 3O LODADVUFROEGR ' LWHRARY GFOUHSDFDK AYIGHGR SHAMDHR &RP P ROB\VEAN SD CEGIRQ0 DK W

VKDUHKROHYR WHRGDYR ) HBXOY
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/ ITXIAW

7 KHSUGASBYR RAUGIXAW P DI HP HQNUIP HZ RIN DUHGHAUEHS LO DO HOMSUMA Z LGHSRIR \WDAYUHYHE HE DOGIBSIRHGE WHYROLS / LTXLAW P DDIHP HWIG
WU/ ARG CUH SHURUP HG RQ D GIDOHQMY EDMY Dy \KH CELOW VR WU HUI XQBY EHE HHD \KEMGDUHY 1V QP LWAG GH LQ SOWIR BIXDRY BMMANRYY / LTXAW QHH3/ DM
GHAMP LGHEWURIK A0 DG TXOWM® FDK 1GZ | RFDXY DAKHKREQ) FRP SDQ DG Z MQRXURSHDIGY \KEMGDUHY : HVHHNVR P OQEQDP LGP XP EDDGFHR KUIK®
TG DAHMVR HXUHWDATGHTYXOM QNG LY DYCUOEG DB KGHN0) LOGADOR FRYHUIL, HSH SHOHVLQWHHYHOAKDAZ HH SHIHIFHUHBFHEFDK | BZ VI URP RAURSHIDICY
\WEMGDUH/ DADWP HZ KHQDFFHWAR FESABCP DUNHVLY DOR QRADYDADE®!

© HVHHN VR P MDA WH UM R KDYLQ) @P WG RUGR DFFHW W [ LQOGAQ) . GXH \R WG P DNHANFRQAURYY B JHHIDD SUHIXQEQ) GEWQ DGYOFHR P DM : H
P MM DM\KHUH LCDGALQY UM\ DARALDMG Z 1\ RXUG-EVWKDAY XVHG\R | XQGRSHDMY GHBVE\ P DRKIQ \WH\MP R G-EWZ W \KH DAWI LOGRHG 7R HOKUHDGHDOMOIXGW 1Q
W/ \AAHDURY UK/ AMAMDY 1V SHIRIP HG | RURXUP DMURSHIDA) \MEMADUHY : HVHHN W I XUWHUP MIDM @RXGEW UM B P DQEIQQ) RAUDFAHN R DSMEDIYH\RXUAHVR
AXAW D/AVRWHEEHBZ

/ ITXIAWR 3WXGHQWD0) LQDGADD

7 KHSUGASDORXUAHVR | XQ5Y DYDLOEGIWR 3UXGHMDD) LDGAOO WHSDHOMRTQ) FRP S0 DHAEYIGHIG/ BMO/R FOSMIODOGE GOQ/| URP \KEMADUHY DOG SURFHHBY
1URP GHEVIAKKDQRHY DG FHMBQWRAN EDHS FRP SHODIRQ LRI 7 KRHVRXUFH/R 1XQB/P D EH\XSSBP HQAGE 3UXGHMD0) LCDQRDAN DFFHW/\R WH FDSASCP DUNHNDYZ HT
D/RH32 $ GMIDAYHERXUAVR / LTXAW GARUIEHGEHBZ

7KHSUP OV XAV/R 1XQ/ DABXGHRND) LOGADOIFOGH \HYIAQ) G-EWP DNQ) FEBABDFRQUBMRY DQG GOV \R \MEMADUHY P INQI DFDAMMRY S0 Q) GROWG
\KIUHKREHUQ YIGHIG/ DG W EXURKDICQ) RAMBEQ) \KDBVR &RP P ROG\RANH HRXAMG XQEHUDAKRUM | URP WHYRDG

$VR' HHPEU 3UXGHID) LQDGALDOKDG KLIK® QINXLG DAHNZ WK D FDUY 1) YDOH VB P LR DGFUDHR PIARQIWP ' HHPEHU

+ LIK® QTXLG DAHVSUHRP LDO® LFOGHFDK WKRYWWMP LOYHAR HON 8 6 7UDXY \HRXUMEY REQIDIRQVR RMHUS 6 JRYHLOP HOADAKRUIMIY DG IHAHY DQGRU
IRHIQIRHIP HOABRDGY : H P DQEIQ 0 LQMFRP ST ANXAW CFFRXQARDALY GAMIGHS \R RSP 1] HWHXVH R FDK B\ ICROBMY WH GQEQ) DG ERIRZIQ R 1XQG/
EHE HHQ 3UXGHAD0) LODGADODIE IWVKEMADUHYRQDAI® EDAY ( [ FOGQ) GHARRURZ LQIVIGRP \KLY LQMIFRP SIQ NXGW CFFRXQAV3XGHDD) LDGADOKDG KLIK® IIXG
DAHVR PIARQD/R ' HHP BHU DGHUDHR PIARQIURP ' HHP BHU

7 KHI RGBZ LI \EEGIVAVI RW 3 UXGHMD0) LQOCADV SUCASIORXUAH DG XVHR KLUIK® MIXGDXANV H FOGQ) GHAERIRZ LQIVIURP RAULQMIFRP SDQ @NXAW CFFRXQW
| RAKHSHIRG/IQEFDMG
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6RXURHYDOG8 VWR + REQ) &RP SDQ + LIKQ / ITXIGS WHN <HU( QG5' HHPEHJ

LQP IARY
+LIK® / [TXIG$ WHV EHILQQQ) R SHIRG
" LY.GHG/DOGRUMMOY/R FOSMIO URP \KEMGDUHY
$11.IDMGEOY ERURZIQIV  FOSMICCRMMAY
& CEAIOFRQMEX\NRQ/AR \VEMADUH/
7REC/SMQAW & DSMICS PAYW
6KOUHUEXUADHY
&RP P ROVIFN GYIGHI/
0 $ $WXIgH,4
7RECBKDLHS FBXUAKDAY ' IY.GHIGVDQGS FTXOMWROS FAYIW
SURFHHOYI P WHIMMOGFHR GHEW
58D P HQVR GEW
7RED HEVES FAMW
SURFHH/I R \WRAN EDHGFRP SHODINRQDQGH HAVHR \WRAN ROWRY/
1 HAMFRP H\ WFHSN  SDP HQV
, QMINCFRP HIURP \KEMADUHVROLQMIRP SDQ DIWHP HOV GHAR LOMBWEDG
, QMIEDGROH \WIDOG-EW
$11L.ODMG ERURZ IQIV GO/ RSHIDMY TRV
2 \WHJ QW
7RECR WHJS PAYW
1 HNGRUHDH GHRUHDH LQKLIK® @rXIG DXHN
+LIKO / LTXIG$ WHNV HGR SHIRG

BBBBBBBBEB
BHE, WP 2 GRAH®,,2 1 RM\R&RIGHE) (OCAD] QRP DIROR 5 HIMAOA * LYIGHIG/DJG5 HMO/R &CEMID | RUGYLGHIS/D0GUMO/R FOBMICE, \WEMGDY
$11IIDMEEDQ/ ERURZIQIV  FEBMICCRMMAY BUHHNRH QYR HINIG G-B® P HMR FEBMIDR DQG 1 URP. RUBMCHAHVIQWHIRP R GO/ IFOGV QHABFHSWR P IEORQIURP LQMIDIRID
IQXDFHVEMAD  IFOGVGEQ R P LAROWR IOMIDIRDOMEMGDUH/
LGFOGH FOSACFROUME\RY/R PITRQW3,&$ P RO\ LOMDIRTOQXIFHVEAD/  PIAORQWR3* .0 DG PLAROWRS WX, 4 LGFOGH FOSACFROMBEX\RY/R
PIGRQW3,&$ OGP LARQWR QM DIRDAQXIFH\KEMGDUH
, FOG/FDK S P HOVP DEHRQGYLGHIB/ GO GLOSURUSHIRG/
oGV PITRQR SUKDHFRQIGHDIRQDEG P LAIRQ UHDNG R FRP SHODIRQH SHOHZ KIFK LV UFRIQ] H5 RYHWH UHDOMMVHYLFH SHIRGY 6HH1 R \R\KH&RQRICDAMS) LOGADOG\BRP HQVIRU
DEAMRDOQRP DIRQ
$111ODM5 ERURZ LQV GO/ RSHDIY CRAMMA/ USUAHNBTOAR DG URP - D LADMG\MEMADUAAR \KSSRNDMCHNRSHIDI) GHH3/

" MGHG/DQG5 HMUVR &DSMUA URP 6 XEMADUH/

" RP HAF LQXIDGFH\KEMADUHY ' XUQ) 3UXGHOND) LDEAOOGAHYHS BIMO/R FOSMICR PLAORQIURP 3%/ $& AYVIGHV/R PLARQIURP 3,&$ DG
P LORQIURP 3UXGHRINIE QAW+ RTAQ) &RP SIQ

, QMLDARDOQKIDFHKEMGDUHY ' XUQ) 3UKGHND) LDRDOUHFHYHE AYIGHIGYR P LARQIURP LW LQMDMRDOLQMDFH\VEMADUH |, Q DEAWROWR
SO QI &RP P ROB\RAN AYIGHIE/ RAUIQMEDIR TOQXDFHRSHDNRY/P D BMOFSMIDR 3UGHN0) LOOGADOMRXIK RUICAQBMGE. RKM-UP HIQV \KFK DANHUED P HY
R SUH HUHG WRAN REQIDIRY/KH B, 3UGHRN0) LDGADORURKHUDH LADAY D IADME GOAQ) O LIDMG GHUYDAYHY/ DG WHQKIDIFHZ WS 6 DIGYEHP XD EDHG DO LADAY
Q RXU- CEOQLOAKUDFH RSHIDARQY HIMHG LR UHQXUIDFHDI WP HQVZ W+ LELDGIUS H RXUYEHLP XGD EDHG UHQUKUIGRHDH LADM \R UHQMXUHWHP RADIW DJGP RIEEGW
UM\ DARADAMS Z 1\ D SRR R WH LQ | RUFH FROREFW Dv Z HIDDV GZ.® LWKHS FRQMFW | RUFHMEQ SIRGAEW : H H SHANKHH WDQORIRYY Z LODIBZ. XV VR P R HILAH)®
P DY HRXUFDSMUCDGG UM SUR L

2 \WHUKEMADUHY * XU 3UXGHRND) LOOCADDUWHFHYHS AYIGHIE/ 006G MO/ R FOSMIOR PLORQIUP 3*,0 VEMADUH/DGANGH/R  PLARY
IRP RKHAKEMGDUHY
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5 HAIFNRQ RO AYIGHIBY DQG WMUQ/R FCBABOIURP \KEMADUHY 2 XULQKUIGFH FRP SOQHY CUH\XEMANR @ LWIANRQ/RQWHSD P HOAR G YIGHIBY DGG RMHUWDQM HY R
1XQB/WR 3UXGHQND) LODGADODOG RKMHUDH LODM/ XQGHUDSSIFEGI LQXIDGFH QY. DG BIXDMIRY $ OR P RIHIHHDD WHSD P HOAR AYIGHB/E IR R RAUNKEMADUH/LY
\EVRAR G-FOWDIRQE. WHLVRDGR * IWHARYOQGFOQEHD HARGE P DNANRGEWR)Y DG RM-UI CRRY

© N UASHRAR RUGRP HWE LOXIDGFH\VEMGDUHY 3,&$ LVSHP WWGWRSD. REDY QYIGHIB/EDHE ROFIBXDIRONS-AIHGXQEUL HZ -HYH LOKDEFHAY, \KEWA
R SURUGRIVLFDIRQWR \KH 1 HZ -HIA ' HSOWW HOAR 9N DQG, QXDGRH 31-' 29%° $Q GMUBXWRQ/CERHWMY P RQAQDQY \FHYH P RQK SHIRG DHFRQIGHHG R
EH3H WIRGQY " GYIGHE/ OQGWHDBSURYDOR WH1-' 2% LV UATXUHS SURUWR SD P HQV7 KH @Y V WHIXDMY GYIGHIE/R \WH WBIAK Z KHIH RURKHUGRP HIE LOXUDFH
FRP SDQH/DUHGRP LAGG DHMP LOU EXVWRNGHONTOWR L HZ -HYA

&CBABDHE-SE P HOWURP RXULQMCDIRDOLQMUDCRH\KEMA DU IV \XEMANR GFOOSIX@RY BNXUP HOVIQWH QM DARDOWUMVARIRY/LQZ KIEK WH RSHIDM 2 XU
P RWXLI Q! LFDQAIQM DR DOLQXUDGRH \XEMGDUHY 3UKGHINIOR -CE0Q00G* LEUDRIL/ ULH DUHSHP WWG\R SO FRP P RO WHAN G YLGHIGY EDHS RQ FOBX@MRQ/\SHAI LHG B\
-CEOHHIQXIDFHOZ. \XEVANR SURUGRIVLIFDIRQWR WH) 6$ ' LYLGHIBY/LQH FHWR \WHH P RXQN DG RKHUIRP VR FSAIOAMUEXWNR) WXL WH SURUDSSURYOOR \KH
)6$ 7KHUIX@RY (MDD HIUHIG | RUERK 3UXGHMIOR -C50Q 00G* LAY/ LIHLVO0 DK D\MUZ KLFK WP H\KH FRP P RQ IRFN GYLGHIG [P RXQASHP LG R EH
SOGZ WWRXVBURUDSSIRYDO URP \WH) 63 FOQEHGHMP LGHG

7KHEEONVR RAUS* ,0 \XEMADUH/DIGWHP DNUMWY R RAURKHURSHDNY \VEMGDUHAR SD GYLIGHGVILVOUHD XQHMNMRKMS | URP DUHIXOMY WEESROQV

BHH1RM  VRWH&ERQRIEDAG) LQDTADOS\BAP HONI RUGHEEY RQ\SHALF GYIGHIG WAMPIRYY
/ ITIAWR , QXUDQRHEXEMADURY

: HP DOJHWHATXAW R RAULQKUIGFHRSHDNRO/AR HKUHWEEG! UHICEGI DG FRIH | HRHVRXUAH/R FDWK | BZ VAR P HIATOR RAUREQIDARY / LTXIAW Z MMOQHFK
R RAULQKUIGRAHEMADUHY/ LV SIRIGHGE. DYDUHV R \RXUAHY LFOGQ) SRWRIRVR @IXG DN 7 KH LY HMWSRMRIRY R RAUVKEMADUHY DUH LQA UDOWR \WH RYH.IE
QTXAW R RULQKIGH RSHDIRY : HVHIP HMARXULQYHAR HOASRWRIRY DG HP S DQ DAHAICELON P DD HP HMALSSURDFK \GHALLE \R WH WAL HOVR HIFK R RXU

SIRGANIGHY 7 KLY HIKDFH/WHAVASIEHISSTHGLOP DILG) WHATXLAW DvZ HEDAKHLQMAXNDAM DG FUHEWIAN SUR LBV R HIFK SRMRIR LQDP DOCHFRQMMAZ L\ \KH
XQTXHRDIRMIMIAR WHSIRSANDE QN

1 LTXLAW VP HDKUHE DI DQUINQMODD GHYHBSHS EHIFKP DUNWKDAENHLQR CFFRXQIWH FKOUIRMIMNFYR - ERM \WHDXAH/ASRUNRIR DG \WHACE QMDA \KSSRW H
FROUG-UDMIEXAY R \KH YOURXY FDAIRUHVR @IXG DXV |RUH CP SB! WSHR DAHADGE FURWHODN 1Q FOBXDMY LQMCDOMMXAW P HKUA/\R HYDODM RAULQAKUDGFH
RSHIDARQAT QNG XQG-UYDURA M AFHIURY ((FOGQ) FRP SIQ \GHALLF DG P DUNHAZ LGHHYHV - HFRQIMXH\R EHIHYH\WDAFDK JHHDAMGE. RYRQ) RSHDIRY/DWG
WHOTXGEW SURLGIR RUDMHVSURYLGHVK | LFHQAITXAW XQEHIH-DRIED | RAHIEGIMUAMAHTIURYI RUHFK R RAULQXUIDGFH\KEMADUH/

&DK) G&Z

7KH SUCRSTOVRXUAHY R @TXLAW | RURXULQUKUDGRH VEMADUHY DUH SUP LXPV LOYHWY HADGG |HH LGFRP H LQYHAR HOAP DXUMEY \DBV R LM HOV DG \BY
DARADAG Z W RULQXUDGFH DG DIAW RSHIDIRDY Dy Z HIDDV LOMEDODQG H \WDOERURZ LQIV 7 KH SUGA.SIOXNAV R \WDAITXGW [GFOGH EHH W FOIP V DG GYIGHIG/
SOGWR SRIA KRTHY DJG SD P HIVWR SRIR KRTHY DG FROMPKRGEHY 1Q FROGHAIRQ Z W KUWHIGHY Z WG DY DG GHABRIR. GOQ LRI 2 WHUXVAVR @IXGW P D
LFOGHFRP P MWIRQY JHH.DCDQG 0GP LQMADRYHH SHOHY SXUKDHY/R! LQYHAR HOV \RHSD, P HOWR GYIGHIBARWHSIUHOMRTEQ) FRP SO0 KHEILQ) DG MHQKUIDGFHIRRW
DOGSD P HQVLQFROGHANROZ W | LCDQAQ) TRV

,QHIFK R’ RXUP DNRULQUKUDFHVMEMGADUHY Z HEHIHYHWDAKHFDK | GZ VI URP. RSH.DNRQY DUHDGHDOMWR DM FXUHANITXLAW WXL HOV 7 KHFRQMMHE DDA
R MY OTXAW Z LEOG-EHIG XSRQ | TRRY \KFK D/ 1XMUH VHRXUMEY P DNAFRQEUMRYY FKDQIHY 1Q LOAUMALDM GYHY SRIR KRTHU SHA-BWRYY R RXU | LOGADOMMHIW
SRIA KRGEHUEHKDYLRU FDBWIRSKLE HYHV DQGWWH UHIDAYH VD HIV OOG DAERAYHHVR FRP S SURGEN HIFK R Z KLFK FRXES BOGWR UHSFHG FDK LQ B2 VRULGRIHDHE FDK
RAMBZ V2 XULQKUDFH RSHIDIRQ FDK |BZ VI URP LQYHAR HOACRAYMEY BAXOMURP WED P HQV R SUKHLSDD SURHHGY IURP P DMUMYY DQG \DBV R LOYHWMG DAVHIV DQG
LR HOMGFRP H QAR TP RXQWV BHQHAG 7KH SUP DY @IX.GW UMY Z WK UASHRWR WHH FDK 1GZV DH WH UM R GHDXOVE. G-BRY RU ERQG LQKUHY RXU
FRXQAM SO Z LEDQI GHW R H MG U BXURKDH DG RUMAPXAUMEY GAQ) DUBQIHP HON FRP P WY HV R LOYHMDGE P DNHAYRDMY : HFBRAHD P ORI HWHH UMV WURKIK
RXUFUHEWIMN P DQIHP HYSURFHW DG U XOUP RARUQ) R RXUGIAN SRIMRD
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" RP HAIF LQXUDFH RSHDIRYY , QP DILQ) WHATX.AW R RAUGRP K LQXUDFH RSHIDIRYY Z HFRQMG-UWH MR SRIA KRTHJDQG FROMPKRGHUZ WWGIY DY R

1XQG/ HAUDH WD RXUDKKP SWRQYZ KHOVHBRIGY DAV \XSSRYAKHHFROMPMOIOREQI DARY © HXVH\KUWHIG-URKOLI HY DG RMHUFRQUIFVSURYMERQ/AR P M DM\KH H W
WP L) DG SUR MIELOW P STFAAR Z WALZ DR IXQBVE, PR HY 7 KHI RIBZ LQ) \BEGIVHIVI RN \RHOCELOWNY | RUXVUMUHSRIR EHH IWDQG SRIR KREH W CFFRXQAEDDIGRHY
R FHMEOQR RXUGRP HNF LOXUIFHWEMADUH/DVR \KHEM/IQEFDM

' HHHPEHJ

(QEARY
3,&%

3 ,&
3UFR/ UH
35,$&
3%/ $&
2\KHJ
7RO XMBSRIA EHH IWDQGSRIR KREHWDFFRXQNEDDRH/

BBBBBEEEEB
, FOGVWHIP SCPR LOMRP SO HIP LODINRQY
$ P RQVOHHGAMSIWRWR DN LEDMG HQXUIDFHUHRYHIEGY

7 KH QCELOWAY SUAHOAG DERYH DUH SUP DU® \XSSRWG By LQHXMG DN 1Q RXUJHIHDODFFRXQAS V QRAG CERYH Z KHD VHBRI DAHV VR XSSRIINHH FROMPXDC
REQIDIRYY ZHFRUGHUWH UM R SRIR KREEHUOGE FROMPRRTEHUZ WWGIY DY R 1 XQ5/ HOMHIWDR RXUDKKP SNRYY $ VD WAXOVDIHN Z LAIGFOGH ERK QTG DAHN D/
AVPAWHEEHBZ DG RMHUDAHMKDAZ HEHIHYHDGHTMXOMD \XSSRVWRXUICELONY

) RU3,&$ DG RMHUMKEMGDUHY \WH CCELONY SUAHQAG CERYH SUP DU LGFOGH DA UAHYHY DG G-ERMITE MY OG LGAYIGOOA H LOKUIGFH SRIR. UAHYHY
, QAVIGODM HIQKUDFH SRIFHVP D 1P SRH\KUHIGHUFKDLHY DQG SRIA KREHY P D BH\XEVPAR DG XQEHZ UM SURFHW IQ RGUWR RBBQ D Q. LQUKUIGFH SRIA
3, &SV UAHYH/ I RUJURXS DA FROATFV SUP DUO  UHIM VR SHORQ UM WM HUFRQAEFWV Z KLFK DUH JHH.IDE CRAGKEMPNR HO® Z WELY. 0DO) RURKULGAYLGOODAW
FRUFW \R HIFRXUDIH SHYMMEP P RWAR RXUYDULCE®! DG 1 H5 DM KDYH KUWHIG-URUZ LWWGAILY, DOFKDUHY | RUD\SHRILHG QP BHUR \ HOY |, Q DEAWR) AHMWIQ L] HG
DOV LP SRVH D P CUNAAYDOH DOWE HQALL \KH LOYHAMG CP RXQALY GRAKHTS VR P DMUNY 7 KH @VIQJ EHH W HDXUY R RXU YDULE®! DO DOR HFRXUDIH SHUMMEA
EHFDAHWHSRMMIOYDOHR \WH@YLQ) BHH WV XED WHD0) HERQD L \RHFRQAEFVBH MY

YRU35,$ & \WHICELONYSUAHOMS CERYHSUP DUO LQFOGHUAHYH/I RAEED! YOOHFRQMFW $ GRRIK PO R \WHHFRQUFWDUH\EMAAMR GVARUHIR DY Z MWGILY 0O
Z WG LY DY DUHWSLFDID DARHP DINHADOHR WHXEEHOLQ) DIV 5 LN LV XWHIBGAGE WHKUIK SHYMMP R FOHOVGUYHDLOSDWA. RXUFRP SHIMYHSRMRQLORXU
\BLIHAP DUNHV DG FROUIFMDCSURYIMRQVAKFK D/GH HIHGSD RAW

* LRWDFFRXQAZ \KGLLY. DY | RURXUGRP HANF LOXUIFHRSHDIRQASROAWLQ  Z HIHIHIHIDE FROAMMMZ 1K RXUDAKP SINRQYLQ DAANITELQN P DI HP HOMOGG \WH
DARALDMG FDWK RANBZ VAG RADYHDP DMIDCOGYHYHLP STRARQRXURYH DI X AW

, QMEDIRPOLQXDFH RSHDIRY $V Z W RAUGRP HIF RSHDIRY/ 1Q P DI \WH @NXGW R RXU LOMIDIRIOLQAXIDIH RSHDIRY/ ZH FRMGHUWH UMN R

SRIA KRGEHUDGFROMPNREHUZ WGELY YR 1XQ6/HUMHAKDQRXUDAKP SNRQVIQVHBRI) DAHVR \KSSRVKHH FROMPNICREQIDARYY 7 KHIRTBZ Q) EEGIVAV R \KH
CEONVI RIXMHSRIR. BHH WG SRIR KREHWTFFRQEDDRH/R FHMEOR RUIQMDIR DOQKIFHEMADUHD/R \KHE@M/IQRFDM

' HAPEHJ

IQEIAIRYY
3UXGHONCR -D500
* |RDAIY LUH
$ QRAHULQM DR DOQXDFHVVEMADUHY
7RO XMHSRIA BHH IWDQGSRIR KREHW DFFRXQAEDDRY
BBEEEEEEE8
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$VR ' HHPEU 0BG BARQDEG HARY WAS-RMWHY R WHIQAXIDGFH UHDAWG CCEOMYI RUBXGHINCR - CEIQOHDARADMGZ WS 6 CRIUGHRP LDME SIRGEMMDNIHFRQKXUIG\R
RXUGRP HWF LOXUDCFH RSHDIRY DG \KSSRWAGE, 8 6 GRIUGHTRP LDMGDMAV $VR ' HHP BHU BE@ROR \WHLQXUDGFH UHDAG CCEOMY | RUSXGHNIOR - D500 0L SUP DU DARADMGZ LK
\ HQ GHRP LD SRGAWWDAHFRQKUHG\R LEUDBIUS H RXUYH.P XCD EDVHG UHQAUDGFHD LODM DG SUP DUO \KSSRWGE \ HQ GHIRP LQDAMG DAV

(FOGY3* )/ $VR' HHPEU 05 HORQDEG — HERQ WASHRMHD R \WHLQXUGFH UHIDAMGACELOMYIRUS* )/ DHDARADMGZ W8 6 GRIUGHRP QDA SIRGAWWDAHFRQXBG\R
RXUGRP HWF LOXUICRH RSHIDIRD/ DG \WSSRWG B 8 6 GRIUGHIRP LCDMG DMV $VR ' HHP EHU BQROR \WHLOXUDGFH UHDAG QRO | RU* LEWGEL/ LLH DA SUP DUO DARADAMG Z W\ H)
GHFRP LCOMG SIRGENMDNIHFRQKXUGWR * IEUDSIUS H RXUYEHIP XGD EDHGUHQXUDGFHDH LADM DG SUP DU VKSSRUMGE \ HQ GHIRP LQDME DAVHV

5 HEUAHOV RULQMCDIRCDO QO XUIFHRSHIDIRYY H FOGQ) -0500

$ P RQNVOHHGRMGIRWVR 0 LIDMG UHQKUDGFHUHFRYHIEGY

7 KH QCELOWA SUAHQMS DERYH DUH SUP UKD VKSSRWG B\ LQYHAMG DAFIV 1Q RXUJHGHIDODFFRXQIV:  KHD VHBRMY DWHIV VR \XSSRWMKHVH FRUMFXVDOREQI DIRYY Z H
FROIG-UWH UM R SRIR KREEHUDQG FROMPKRGHUZ IWGLLY DOR | XQ3/ HIMHWDQ RXUDXXP SWRY $ VD UAKXOVDAHN Z LOIGFOGH ERK TG DAHIV DY QVRXWHS EHBZ
DOGRKHUDAMHNVWDAZ HEHIHYHDGHNOMD \KSSRYRXUICELONY

: HEHIHYHP RMR WH GQHMP BRXAUQ) SO LGAYIGODM H IQXUDEFH SRIAHY ARG B\ RXU- CE0HH RSHIDIRYY GR QRAKDYH \LI QU LEDQAZ WWGLY. DOUMN EHFDOH
SRIA KREHYP D LORXUNKWHIGURKOI HYOGGP XWXQGHIR DG XQEHZ UMY SURFHMR RBEIQDQH. LQXUDFHSRIA

* [EUDOSLY LLHVHIY | ] H3 DQQAMY GHIRP LCDMGLOS 6 UGS XWHDIDD GRUILY \WDAP D EHVXEMPVAR LOFUHDHG VKUHIGHY WKRXTE WH\ HD G-BUHADM LQ UHDMNROVR \WHH
PXUHAHYRULL LOMBWADAY 1Q$ XVARID DJG WHS 6 GHROCH UHDAYH R - D500 $ MIQULFDOASRMRQ R WH CCELOUN DARADMG Z 1\ \MHH FRQADFW LGFOGH D P DNHAAYDOH

DOWR HOATFDMUH Z KLFK P WA DAV \KH SUR MEELAYY [P SCRATURP \KUWHIGHY $VR * HHP BHU SURGKAV Z W D P DINHAYDOH DWW HOATHDMUH UHBUHIMG
EAROR RXU-CEIQRSHDIRMILQKIGFH UHDME ACELOMNY Z KIFK LFOGHG ELAIRQDMIEXEEBIVR QRO HYGHIRP LQDAG L H5 DM/

/ ITXGSWHV

| LTXLG DAHV LCROGH FDK DQG FDK HTXLYDBOWV WKRWWMP LOMXE HOV 8 6 7D VHRXUMIY 11 HG P DMUMIA/ \KDADUH QRAGALI QDMG DV KHTS \R P DMUM DG SXEQE

HIXUY VHRXUMWY |, Q DEAWRQWR CFFHA/ AR \KEWBQADOLOYHAR HWSRWRIRY RXULQUKUIGFH FRP SDQEMAIXGW LV P DRI HEWURKIK CFFHWAR D YOUHW R LOXUKP HON DYDDE®
IRVIXQAQ) DOGRUP DDILQ) FDK IGZ P WP DRKHY LFOGQ 1URP WP H\R WP H\KRH DUMQ) [URP FOIP GYHY LQ H AW R SURVAMRYY 2 XUCELOW \R X\ H DAV DG
AXGEW EHE HHD RAUNKEMADUH/ LY TP WG B BIXORY OUG RKHUFROMIQN : HEHIHYHWDARQJIRQ) RSHDNRQY QG \WH AIXL.AW SURLBIR - RXUDWHN SURYLGH K | LALHQN
OXEW XQEUUDRIED | RMHIEGMUMWAFHIURY RUHFK R RULQKUIIFHVEMGDUHY

7 KHIRTBZ LQJ \EEGIVHVI RW WHI DUYDOHR FHIBQR RXUGRP HANF LQXUIDFHRSHDIRQSRWRIR R @IXGDXHN D/R WHEM/LQRFDAG

' HAPEHJ

3UXGHMDO
, OXUDGFH 3/,& 35,$& 3%/ $& 3UKR/ LUH 7RED " HPE
IQEARY

&DK DIGKRVIMP LOQYHAR HONV
) 1 HSP DXUMY LOYHAR HON

+ LIK RUKLIKHWATXODN

2 WHANDQKLIK RUKL KHAATXODA
6XEWRED
SXEQE HNXUW VHEXUMEY DVTIUYDOH
7RED

BBBBBBBBBEB
([ FOGVIL] HP DMUMAY/ G QDMG DV KHTS \R P DU & UV IVEDHGRQL $, & RUHTXYDBQADNY

7 KHIRGBZ LY \EEGIVAIVI RW \WHI DUYDDHR RULQMIDIR DO QAXUDFHRSHDIRQSRWRIRR QIXGDAMNV D/R \KHEM/LQAFDAG
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' HHHPEHJ

3K * IELDORU $©@
R -DSDQ / UH 2 \WHJ 7REO " HRAHPEHJ

IQEITIRYY
&DK DIGWKRVIMP LQYHAR HONV
) 1 HSP DXUMY LOYHAR HQN
+ LIK RUKLIKHWATXDDNY

2 WHMDQKLIK RUKLIKRXADDDW
6XB\RED
SXETF HAW VHRXUMH
7RID

BBBBBBBBEB
FOGV3*)/
5 HSUAHQV RULQM DRI QXUIFHRSHIRYY H FOGQ) - D80Q
([ FOGHVIL] HGP DMUMA/GALI QMG DVKHTS \R P DU &UHAVIDXOIW LVEDHGROL $, & RUNXYDBOADNY

$VR ' HHPEH HARQRJ  ZHHIQMMLQIRHIP HMRUWRYHGP HONIHRA ERD/

* LYHQWKHM] HDQG ArX.AW SR IGIR - RULQYHAR HOASRINRIRY Z HEHIHYHWDWFDIP H SHIHEFH LQFOQQ) SRIA KRTHJZ WGLY. DY DG \KUHIEHY YOW Q) [URP RYXU
SURVIPIRQY GRHY RAFRQAAM D LI QI LFDQADIXGW UMN 2 XUDMHNTELQM P DRI HP HABURFHWABNAY LR CFFRXQARHH SHRAG P DMUW R LOQYHAR HOVDQGH SHRAMG FOIP
SO P HQN DV Z HIDDY \WH \SHALLLF QDXUA DQG UM SIRLGIR WH ACELONY 7R WH H WRAZ HGHG\R SD FIIPVIQH FHWR SIRMANRYY ZHP D ERURZ \WP SRIUO RUVHT
LQHXR HOV \RRGHUWWDQ DQIALSDAG \R S \WHH FOIPV ZKIFK P D UAKONQ LRUDHG ERURZ LQ) FRWV RUUHD H5 LOMWY HQMDQY RUBRWY LFOGQ) (WP KO/ 1O
LQMMNDMYRUFUHEVWS B/ 7KHSD P HVWR FOIP VDQG\DBIR LQYHR HVHDIHWDQ DONASDMG Z RXB KDYH D LP SIRARQWHUSRWG GYHOR FDK | BZ 1URP RSHIDIY
QMY DG LCDGRLQ) DRI LORXUI LCDGRDOWEIRP HON + IWRUFDID \WHUH KDV EHH QR \LJ QU LEDQAYDUDARQ EHET HHOWHH SHRMS P DMIMAYVR  RXULQYHE HW DG WH
SO PHOWR FOPV

| LTXIAW DXRADMGZ W RIHUDRRYANA/
+ HEILQ) DAY DARADMGZ W, QRGO QUMY

) RUWHSRWRQR RXU, GAYIGOCS QQAMAMIS/ 0 MDA\ H HRAMG WURKIK KHEILQ)  DV/Z HODY \KH FOSMIDKHGIH SIRIUP. Z HHQAULQR DWDQJIHR H ACQIHWIGHG
FOOUHG OQG RMHU2 7.& HIXWY DOG LOMIMDM G-UYDIYHY LQ R GHVR KHEIH AHMEIQ FOSMIOP DU UHIMAG R P RUHVAYHIH P DNANFRQAMRYY ) RUDIX@AVRXWRQR RXU
,QAVIGAOTS QOANANUMI P DEIHP HVWDAD\ VHH32 5 HXOVR 2 SHDMRQ/E! 6HIP HOA 8 6 9%0MQHMAZ 8 6 ,QAYIGMROMRY LYMRZ , QAYIGAOTE QMW 7KLY
SRMRQR RXU, QAYIGO0S QQANAS/ 0 WDAD\ DG FCBMIDKHEIH SURIUP . BRXILAY DFFHW AR @IRXAW \R P HAASD, P HAREQI DIRQY UHIMY VR WHH GHIYDAYHY \KFK D/
SD P HWI RUSHIRGF VHIVBP HQWV SXUKDAHY P DMUMIE/ DG \MP LODNRYY 7 KHHANXEW GHHB/FOQYDY P DAUDED GH\R [P RY RKM-ULAP V FKOQIHY/LQLIQMIMADAY HIXW
P DUV P RS DG SRIA KRGBHUEHDNRY

7KHKHEILQ SRMRQR RXU, QAYIGO0S QQANM$/ 0 DA\ DG FOSMIDKHEIHSURIUP P D DBR UHKONQ GHUYDRYH UHIDAG FRIDMICSRAMIVVR Z KHQZ HOHIQD
QGVED SRIMRQ RUURP  Z KHDZ HDHIQDGHABRHYHSRUMRD FRXQAMEDMEY 7 KHQHAFRIM DOSRMRO G-BHI5/RQFKDQ HYLQLOMANDM/ DG HNXAW P DNV UHIMG R WH
P RXQAR WHH SRXUVKHIIHG ' FBHOAQ) RQP DNHNFRGEMRYY \WH FRIDAMDOSRY WA HON FOQ UAXONQ P DMUIDOTIXGW GHHB/Z KHYZ HOHIQDGHARD. SRR
$VR ' HHPEU WWH GHUYDIYHY FRP SUMQ) WH KHEILQ) SRWRQR RXUS$/ 0 DA\ DG FCBMIDKHEIH SIRILP. Z HIH LQ D GHABFHYH SRIMRQ R AR
FRP SIUG\WDHAMFHYHSRIMRQR  BAIRQDVR ' HHPEHU 7 KHADQIHLQ FRIDMIOSRMRQ Z D/GUIYHDE, DQHASRMYHLP STRVURP. GHRIQQ) LOMMXVDM/
SDMTIED RIVAAR UMGY HIXW P DN

) RULIQH FKOQIHKHZILQ) DARMMEY

: HHP SB YOURXVKHGI QI VDADLH/AR P DQIH SRAQIICH SRXUHR I RIIQPXUHEA H FKOQIHUDMP RYHP HOV SOMEXOLD WRHDXRADAG Z W \KH\ HD 2 XURYHIIT
\ HQKHGILQY DA\ FOIEUDA \KH KHE H GYHOR SUAHYHWH UHDMAYH FROUBXMRO R RXU\ HY EDHG EXMCHN R WH&RP SO TV RYH.IUMD RQ HNXWY RQ D GYHIDIH GHAC
EDAV 7 KHKHEILQ) VADAD\ LFOGHARIRSUP DY FRP SRHW

(FRPH+HIIN? © HKHEIHDSRWROR RXUSIRSHRRH\ HY EDFHG HIQQIVMUEP VE, HOMIQ LQR H WODOIRZ DG PXUHER GHIYDAYH FROMFWWDAH | HRAMHD 1]

WH PR H FKOQH DAV | RJWDASRWRO R HOQQIV WHIE UGAQ) YRIDMW [URP IRMIQ PXUHR H AKOQH DM P RYHP HOV $VR ' HHPBHU ZHKDMH
KHIHG DG R HSHM\ HQEDHEHIQQVIRU DG UAGHRRYHD
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(AW +HEIH? : HKRGERK LQMDODGH \MCDOKHGEIHYSUP DUO WRKHEIHRXUS 6! HIXYDBQWATXW 7 KHVHKHGIHYDBR P MJ DM YRDMWW LOWHVRYHR P DJLQY
R\ H) EDHG\XEMGDUHY/ UAKAMY | URP FKOQIHVIQWHP DNAMDOHR WHUS 6'  GHIRP LCDMGLQYHAR HOVKHGILQ) RXUS 6" HIDXLYDBWATXUY DRMEX\EEGIVR FKOQ HVLQWH
\HD86' H FOYHWDM

) RUDGAWRDOQ RP DARQRQRXUKHGILQ) DM\ \FH32 5 HAOVR 2 SHDMRQZ P STAWR ) RIIQEXUWHRR ( [ FKOQIHS DM/
&DK VHNBP HOV | URP \KHH KHEILQ) CRAYMEY UAKONQ FDK | BZ V EHE HH WEMGADUHY R 3UXGHRAID) LQOGADDDGE HWHULQMIDNRIOEDHG \KEMADUHY RUH \MEIC
SO 7KH FDK 1GZ V DUH G-BHIGHOARQ FKOQIHY 1Q | RUHIQ PXUHER. H FKOQIH WDMY DGG \WH QRIRIDDIP RQAR \WH H SRKUY KHIIHG ) RUH P SO D MIQI LFDQA HD

G-BUADNRY RHUDDH WEHG SHIRGR WP H FRX@ UAXONQ GHAFDK LQ BZ V' Z KLB! DMI QU LFDQAY HD CESUHALDIRQ FRXES UAKONGQ QHAFDK RANBZ V 7 KHI REBRZ LI \BEBY \H
1 RN L) RUP DINRQ CERAVHAFDK VB HOWDQG\WHGHADKHNRUACELOU UK | URP WHHKHEILQ) CRAYME/ UHIDAG\RWH\ HO DG RIM-UPXUHA Y| ROWH SHIRG/LQAFDAMG

<HUHGHS' HHP EHU

& DK 6HMBP HOW 5 HHYHS 306G

QP LGRY
s QFRP H+ HHY ([ \MED
(™AW +HIH
,QMAO
([\WDo
7REY TXW+ HIIHY/
7RBECE DK 6 HABP HOV

$VR' HHPEH)

SVHV / ICEION

QP ITRY
\QFRP H+ HIJHY ([ WD
( TAW +HIIH/
, QMO0
([ WO
7RED TXW + HIIHY
7RO WHV / LCHONY

BBBBBBBBEB
OGO\ HYUHDAGFDK VFMBP HOVR P LAIRQ SUP DU GHIRP LCDAG LO$ XWIDIDQ GRIMU . RIHIQZ RY DQGYAL LIDQ W05 P IERY SUP DO GHRP IDMGLQ. RIIQZ RQ |RUWH\ HUHGG
" HHPEHU sy} UASHARYHD
5 FBUAHOWLQMCDOADQCRANRYY EHE HHDLQMCDARDOEDHGOGS 6 EDHGHIMKY $ P RQNGRMSOMHIURP WHS 6 EDHGHIMWASHYISHRAMHY
,GFOGY. RMQZRQUADAMGFDK\HBP HOVR  PIARQDQG P ILARQIRMH\ HIUHGG' HHP EHU sy} UASHARYHD

,FOGYQO\ FOHDAGDAMVR P LARY SUP DO GHRP LCDAGLO. RHIDZ RQ $ XWBIDDGROUDGEKIBISHAR DOGDMHVR P LARSUP DO GHIRP LCDMGLO$ XADID) GRAIIUDGG YA LIDQUI0 DY
R' HHPEU DG SR

,GFOGV. RIDQZRQUDMSDAMVR  PIARQDGAHMWYR — PIARQDVR ' HHPEHU DG UASHRAYHD
$VR ' HHPEU D59 LP DAMD PIARY P ITRQDEG P IERQR \WHGHAP DINHAYDOHY DUHVAKHX GG \R VHABILQ DGWHID M BASHRHD 7 KHQHAP DINHAYDOHR \WHDRHV
UEOWY ZIEVDY Z WAL P NHFRGWRARWHH \WOMHHIHQRFRIASREQ) RIVENG) SRIMRY/

3* ,0 RHDIRY

7KH SUWCASIOVRUAHY R @IXAW [RURKUIHHEDHG 3* |0 EXMQHHY LGFOGH DAHAP DRI HP HQATHHY DG FRP P HIALDOP RWOJH RWICDIRY DG VHYIAQ) 1HY 7KH
SUCASIOMAYR @IXGEW LGFOGHIHIHIDODOGE 0GP LQWDAYHH SHOAY | CROMIY RXUFRP P HADCP RWIHEDQEMGHY DIGAVMEXNRY/R GYIGHIG/OGWHMO/R FOSME
R 3UXGHD0) LGDGADD 7 KHSUP DY NG UMWIRURXUIHHEDHG3* |0 EXMCHAHY UMW \WHUSUR MIELOW Z KIFK LVIP STRMGE\ P DNANFRGEMRQY DG RXULQAE HA
P DQIHP HYBHURP OFH : HEHIHYHWHDK | GZ VIURP RAUIHHEDHG3* ,0 BXGHARYDHOGDOMR\DN WHPXUWHAMINX AW BTXUP HONVR \KHHRSHDIRYY DvZ HT
DVUTXUHP HOMKDWARXTS DUVHXQEHUUDRIED | RIHIEGIUWNFHIURY Z KIFK DUHP RURHG\MRAIK WHXVHR LQMEDIP HDKUBY

7KH SUCASIOVRUAHY R @NXL.AW | RURXUVRDMILE LOYHWY HOV KHIS LQ RXU3* ,0 EXMQHRHY DI FDK |GZV IURP LQYHAR HONV \WH DELOW \R QNXCDM LOYHR HW
ERURZ 1Y) @HVIURP LQMEDORXAHY LFOAQ) 3UKGHIND) L(DIADODQG3UGHON0) XQAQ) // & *3UGMD) XQAQ DZKRD RZGGWEMADY R 3,&4$ DUGH WO
\RXUHY LFOAQ) 3* ,0 VP WG BFRXUH FUAWOAMN 7 KHSUGASOONHR @NXLAW | RURKUMADMILE LQHXF HOVLGFOGHYP NG LQYHAR HOVVR \KSSRVWBMCHN JURZ W
DOGSD QY LOMINY] SHOHIURP WHLQMDIDQGH \WIDCERURZ LQIVXVHGWRI XQG\RRHLQYHAR HON 7 KHSUP DY @AW UMY
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LCFOGH WH LCELOW VR \HIDDAHV LQ DWP HY P DQQH GHROGHY LQWH YDOHR DAV DQG FUHAWEH DXV 7 KHIH KDYH BHHD (R P DMUDORKDQIHY VR \WH TGN SRIMRQR RXU
3* ,0 RSHDMRQAIGH' HHP B

$CMCDIHERXUAH/R / LTXIAW

,Q DEAWRY R DAHAEDAHS | LCDCAQ) DY AVPWHE BHBZ. - 3UXGHOID0) LQDGADODQG FHIBQ MEMGADUHY KDYH DFFHW R RMHUVRUAY R OTXAW LGFOGQ) W GAFDMG
XQHXUGFRP P WG FUGWIFLOMY P HP BHIKLS LQWH) HEHIDOH RP H/ RIQUOQNY FRP P HIADCEOS-USIRIUP V DG DSWRSINRODIUHP HWBHHL RM  \RWH&RQRIGDMS
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SRIFIHV/Z WK MP LOUIXOUIOMY 0 D) P DNAASDMASTON EHIHYHWDAKHHGYHYR  UAAYHYDUHH FARLYH UHDAYH R WHGYHY UDRIED WNXUHG\R P OQEQRYHEA 1RU
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P LAIRQ Z DV RAMBEQ) DY FRP SDUHG W [ DJJ W DM IWAXOQFH FOSCAW R PLAR) R ZKIFK PITRYZ DV RANBEQ) VR ' HHP BHU
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| RULQYHWR HONBRKHVLOH FHWR \SHALLHG TP RXQIV DG RUKDY DI UHHG R UHP EXUHWH H \MCDOFRXQMSDMIYI RUDQ. SD P HQVP DEH XQGHUWH FUAWION-G CRMY 7R @M
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) LCDQALOCDQGFHAEQR IVVKEMADUH/DVR WHEMR \KVI LA
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HW R PROKVWHWDNY DJHR H SHFW IDMIV\R UP DQ XFKOYHS [P RY FRP SOV 1Q \WH VFRRU ,Q ) WK UAYIVHG \KH 5 D) 2 X8RN RQ\WHS 6 @H
LQMXUDFHLQBMY [URP 6\BEGIVR 1 HIDIYH $ 0 940 RRG IV 0066 3 P DQEIGHS WHURXERN |RUWHS 6 @ H LOXUIGH VFRRUDA\EE®! ) RUD SOMEXOUFRP SI). 00
RAGRN JHHDD LQAFDAYDP HXP RUGQ WP WHIG JHHDM M P ROMVR\ER\ HILY 1QFUHEWXQEP HIBY Z KIFK I FRQMMHG P D GOG\R DUDNY AKDQIH 7KHH
|QAFDRY DHQRAZHHAOU® DSUHAXURUR DUDNY AKOQHQRUGRWWH SUFOGHDWDNY DIHR 1URP FKOQILQ) DUDMY DADQ WP HZ MKRAWRIFH $ 0 %4WA) WK 6 3 DOG
0 RR3 VKD/HWHERP SO0 VDMV RQG\EEGIRABRN

7KHIRWBZ Q) VD\XP P DY R \WH\LIQU LFDQAFKDQ) HY/ RUCAIRQY LQ UDMIV DQG WD) RABRWY | RJRXU&RP SO0 WDAKDYH RFPXUBG | URP - DK WURIK \WH
MR WLV LY
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2Q0D 0 RR3 1V, QrHXRLY 6 HYLFH XSIUDGHG WH | LQDGADOWHIW DAY R 3,&$ 3UFR/ LHDOG35,$ & \R 5D TIURP 15 7 LW DE\EEGIRAGRN 0 RRG
DORXSIWDEHG3UGHND) (QDEADVEQY WP \HIRUG-EWDICY \Ri$ I URP 140D 11Z \W DEVEEBIRBRN

5 HIXUHP HQWV R SRMAR@MDORUP DNH RKHUSD P HQV BHFDAVHR - WDV GRZ QIUDGHY XQGHURHMOQ DIUHHP HQV L(FOXAQ) GHIYDRYH DI WHHP HOV FDQ BH\DIW LHG LQ
DK RUB SRIY SHIP DWWEG VHRXUMWY/ KHG B \KH \EM G DUHY \KEWRAR \WH DIUHP HQV |, Q D3AMRQ DDV AZ QUIAHE $ 0 YHWR3$ ~ IRURKUGRR HWF H
LOXIDFHFRP SDQH/Z RXGUHNULHS, &$ R HIWHISRUWRMM DCRUDGIWUR FHAWQWHIP RXQAR CESUR LP DMD HAORQ EDHGROWHGYHOR WEMRY URHYHY/ UHDMS
\R\WH YDOUCE®I DQAW EXMCHAN OFTAUHG 1 URP $ @XBM : HEHIHYHWDAKRHSRIY) R \XFK FRMMIDOY. RX@ QRAEHDP DMUDOOINAW HHQNVRUS, &$

&ROADRAMDO? EQIDARY

7KH\EEGIEHBZ \IXP P DU Hv/\KH | X\MUH HAP DIMG FDK S P HQV UHDMAG\R FHELQ FROMPXDCREQI DARQV/DVR ' HAHP BHU 7KHHXP DAGSD P HOVUH GRAGLQ
KLY/ \BEG! DUH EDVHG RQ P DRI HP HOAV HAP Db/ DQG DWKP SWRQY CERXVNHH REQI DIRQY Y4-FDXVH \KHVH HXP Db/ DG DAKP SWRQY DUH GHRHADU® \KEMARYH \KH CRMOIOFDK
RAMBZ V1Q | X\UMUH SHIRGY Z LEDYDY  SRWE®D P DMIDID 1URP \KRH UH GRS LOWH\BEG! , Q DBAMRY Z H AR CRAEHIHYHWDARXUFDK | B2 UHTXLLHP HON FDQ EH DEHDXOMY
DAHXHG EDHG\RBID XSRQDQDIOMYR \WHHREQIDMRYY D/WHVIEGIEHBZ GR/QRAFRQAP SIWOTDSHRAVR RXUFDK LQGBZ V VKK D/WHGYHCR FDK |GZ. JHHDAGE
AHVEQR RXULQMY HON GRUDTIDSHAWR RXUFDK RWBZ V

( WP DMG3D P HON' XHE\ 3HIRG

7RED DQGWHHD WU

LQP ARy
6KRWMP DIGEQY WP GEWREDI DRV

2 SHIDMY GDHREQIDIRY/
3XUKDHREQIDARY/

&RP P \F HOVR SXURKDHRUI XQGLQYHAR HOV
&RP P HADCP RWDJHGDQFRP P W HQV
2 \MHUICE QWY

, QXUDFHICH QN
2\KHJ
7RED

BBBBBBBBEB
7KH HXWP DAG SD P HQN GHE SHIRG IRUGQ WP G-EAH GRV \WH FRQATAMIDP DXMUMVY/ R SUGASIO DV AVFRHG IQ 1 RM  \R WH &RQRICDAG ) LDGADDB\IAP HQV DV Z HIDDV HP DM | XMUH LRI
SO P HQWV 7KHSD P HAR  SUGA.SDODQG HAWP DAG I XMHLQMMWRMKRWWMP G-EWIUHUH GRAMGLQHAP DAGSD P HINGHLO 7 KHHMP D1 RUIXMUHIQMIED, P HIVIGFOGA/WHH T HAWR GHIYDRYH/\KDA
TXON\ |RUKHGIHOFFRXQIQ) WD HOABHHL RM  \RWH&RQRICDAG) |QOADCB\BAP HQVI RUDGAMRIOQ RP DIRQFRFHQQ) RUVKRWMP DIGEY WP GEW
7KHHXP DAGSD P HQVGHE SHIRGI RURSHIMG GDHYUH GRWHI XMUHP [P XP GDHSD P HQVXQEHIGRQ FOGFHDEGIRSHDNY GDHY DVAWFRHGIQL RM  \RWH&RQRICDAG) LDGRADOB\BAP HQV
SVARWGIQLIRM R WH &RORIEDMS ) [CDIRACOSNIM HONV Z H KDYH FRP P LW HOW R SXUFKDVH RUIXQG LOYHIF HOV \RP HR Z KLFK DUH FRQIMIHAKSRQ HYHQV RUALLAXP WBCRHY QRAKQE-URXUFRQURO
IGFOAQ) \WRAH DAKH QVFBIRQ R RAUFRXQMSIMEY 7KHWP IQ) R WH I XOIEP HAR FHYBIQR \KHVH FRP P LW HQIV FDQCRABH HWP DG \KHH RUH \KH VFIMBP HQIVR \WHVH REQI DARQY DUH UH BRRG LQ AP DMG
SO P HIVGHLQBW\KDQRH\ HU &RP P WY HOMR SXUKDHRU XGLQMHIY HOMIGFOGH P LARQWD/Z HOQIASDMZ LAOXAP DMD EHIXQEHG! URP RXUVFEDUDMCFFRYXQN
$VAVPWHGIQLRM VR WHERQRIEDKS) [(DGADCB\IRP HQWV GOQARP P W HWVR RXUFRP P HIADOP RDIHRSHIMRYY Z KIFK DHGIDE BQAQ) FRP P W HIV\R H WG FHEWR D ARXQMEDNW KDHEHHD
UH GRRG LQ WH FRQURXDOREM) DINRQY \BE®! CERYH SUGASDID EDHG RQ\KH H SWDNRQ CDMR WH FRP P 1 HQVKRZ HYH. IV SRUE® \KHVH G0Q ARP P W HQV FRX@ BH I XQGHG SURUVR \WHUH SILDARQ GDM ,Q
FHISQFLRXP WIFH/WHFRXQMSDW P D DORH \MIGWHEMR WHH SILDIRQLOH FKOQIHIRUDIHH
7KH HWP DMG FDK 1BZV GH B\ SHIRG | RUIQUXUDGRH CCELAMAY UH GRAM XMUH HXIP DG FDK SD P HQV \R BH P DCH \R SRTA KRTHY DQG RKHY |RJIXMMH SRIR BHHIW SRIA KRTHY DFFRXQAEDDGRHY
SRIA KROHV GYIGHIG/ HQMXUDGRH SO CEGV DOG HSDUDM CFFRQAMCEOIY GHAR SUP 1XP BHFHSW DQG HQXUDGRH UFRYHIEGY & ROMFWDORED DARQY DUH FRMIHIMKSROWH UFHSVR SUP PV 7KHH
1 XUMUH AP DG FDK | BZ VI RUPUHMBRIARYIQ! RIFHIHHIED UH GRARUBRIVAXIP DMHARGRP L DQG CRXDUDCDWKP SWRQY 7 KHVHFDK | BZ VDUHXQRVARXQIG Z IV URSHPNR LQMBWNT KHIH RH WHVKP R \KH
FDK | G2 V\KRZ QI RUDD HW/IQ\WWH\IEBIR BARQH AHO/\WHFRINSREQ) ICHON [P RQNR TS [P DMD BAORQIGFXGHELQWH&RQRICDMS) |OGADC6\BAP HQVDVR ' HAHP BHU
6HEDUDM CFFRXQAICELOWY DUH GO DI [QKDMS | URP JHHICDFFRXQAREQI DIRY/ DQG WY JHHIED H SHAKMG WHH CCELOMY Z LOEHI XD IXQGHGE \FEOUDM CFFRXQADAHIV DG WHUUHDAG FDK | BZV © HKDH
P DEHMI QU LEDQADXXP SINRQVVR GHMIP LGHWKH | XMUH HANP DG FDWK | BZ VV UHIDAG \R WH XQEH®LQ) SRTAHYDQG ARQMFW ' XHVRWHVLIQUFDGFHR \KH DWKP SWRQY XVHG DG WH PRI HQADMH R FRQURMI0
WPV CRNMDOFDK | BZ VDQGWHUMP 1Q) Z LG HJ SRMED P DMIDD 1URP WHHHXWP DMV 7P 1) R FDK IGZVIQWH?  DOGWHIIW) FOMRY [(FOGH®Y WP (CHOM/\KDAP D H WIGER RG

\HY
7KH AP DAG SDLP HQNV GH B\ SHIRG | RURKHUCCE MM LGROGHY VHRXUMEY VRTS XQGHU DI UHP HQV VR UHBXUAKDH FDWK FRIDMUIDI RUGDGHS VHRXUMYY CCELOMY | RUXQUHFRIQ] HG W EHGH W EDQN FXWRP HJ
QCELOWY DQG RMHUP VAHIDGHRYY ACELQMHY $ P RXQV SUHQNG LQ\WH\BE®! DOR H FOGH PITRQR QRAIMKHGE FRORIEDMEY , ( 1VZ KIFK BFRXUH | RUWHH REQI DARQY LY TP WG \R \WHDVAVR \KH

UASHAYHY , ( DI5CR QRAKDHUHFRAUHWR \WHIHHICFUHAVR \KHFRP ST
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: HOBR HQMULQR DI UH-P HONVR SXUFKDVH.J RRGY DQG VHYLFHY LOWH QRIP DOFRXUHR . EXMGHW KRZ HYHU \WHVH SXURKD/H REQ) DRQY DUH QRAP DALIDOR RXAUFRQIRICDAG
WAXOVR RSHDMRQYRUI LQOGADOSRMRQDVR * HHP BHU

2 11 YDDQFHEKHS UDQIHP HQW
* XDLDQWHYDQG 2 WHUS RMWQIHAHY

,QWHFRAUHR RUBMQHY Z HSURYIGH FHYEOQ I XDUDQAHY QG LQE-P QU \R LG SO SXASKOQAR Z KIFK Z HP D EHFRQIIHQ® UTXLUHG\R P DNHSD P HOVIQ\KH
IXMH 6HH1 RM  \R\WH&RQRIEDAS) LQDRDCB\BAP HOVI RUDGAWRIOQ RP DIRD

2 WHJIE ROMYHIARRP P W HOW

: H OOR KDYH RKHU FRP P W HOV \RPH R Z KIFK DUH FROIMIHAXSRY HYHQV RU ALRXP WEFHY QRAXQEHU RXU FRQIRO LFOAQ) \WRH DMKH GVFUIRQ R RXU
FRQMSDMY 6HH1RM W \WH &RQRIEDAG ) LOGADDG\BMP HOV | RUDGAURIOLQ RP DIRQ UIDEQ) \WHH FRP P W HOV ) RUIXUWHUGVAAWRQ R AHMIQ R \KHH

FRP P AR HQMKDAHIOM\R RXUM-BDUDMOFFRXQN DORWHH?2 / ITXIGW DARADAGZ MW RAHUCRIYMA? 3% |0 RSHIDARQY
2 WHU2 || YDOQRHEKHYS UDQIHP HOW
,Q Z HHQAMPG LOR D SIWRSIRQ DIUHP HWZ W D' HIY. CUHWKMAIKDAILYHY 3UKGHQIID) LQDGRDOWH UWKWDADD WP H RYHUD M FHOUSHIRG W IKH XS \R

HAQRQR HIRJGRM/ R \KH WKALQ UMD | RUSUGA.SDODDG LOMIMAKUSVR 8 6 7UDXY VHRXUMAY WDADUH KHIS B\ \WHWKVWEHHL RM R \WH & RORICDMS ) LQOGALC
BVBAP HON | RUP RUH LQ RIP DIRQ RQ\KLY SXARSWRQ DIUHP HQW, Q 3UXGHQADD) LOCADOHQAMG LR | LCDGALQ) WDQURNRYY SXOKOQMR Z KLFK MAKKHG PIARQR
@P LWWG UFRXYH QRAV DG 1Q UMD REQHS PLORQR DAMHNEDANHG QRAVIURP D' HI DUH P DAMJWKMADGS XGIP DAD FRQUEXWG WH DXHAELINHG CRA \R LW
WEMGDY 35,$& $VR ' HHPEU (R SUGASOCSD P HWKDYH EHHQ UHFHYHG RUDLH PXAUHO® GXH ROWH DAHAEDNHG RMVOGG DY DUAKOWKHIHZ DVCR SD P HA

REQI DARQXQE-UWHTP MG UFRXAUHRMY $ FFRAQIO (RHR \WH@RM/DHUH GRMLQWHERQRIGDMS) LQOGADDS\IAP HIVD/R \KDAEDM

2 \WHU\KDQ DV GARUEHG CERYH Z H QR CRAKDYH WABEGHE RUFRQMY HAIQMIARV LQ DAFN WO HUHG \R XFRORIEDAG HOMWY RUYDUDE®! LQMMN LQ XFRORIDAG
HQM¥Y RURKHUMP LOMBQURNRYY DU HP HOWRUUHDMRQKLSVAKDAG-LYH DY FUGWANGW RUP DNANIMN \XSSRYMADAZ HEHIHYH DUH B DRIED ONHD \R KDYHDP DMILC

H 1 HAARQ RXUI LDGALDOFRQAMRY AKOQIHVYLO! LDGADDFRQAMRY UYHVRUH SHOHY UAXOVR RSHIDIRQ/ @IXL.EW FOSMIOH SHIEWUY RURKUDFFHWAR RUBTXLLP HOVIRU
FOBABCUARXUAHY | QDGAWRD RHMDQWH DI UHHP HONVUH HIHGR CERYH Z HER QRAKDYH UHDMRQKLSVZ W D) XQFRQRICDME MM AKDATLHFROUEAMOD TP MGR (DURZ
CRMMVAKDNVCAQBMRXUMI HUR- RUDFFHAMR DARADMG DRV
5ONO DIHP HW
2 YHMHE
: HHP SR DUMN JRYHIDGRAHWKRMUH RHYHHDE VHRRUP DD HP HADQG RXUYRDG DQG P OQIHG B ( QMSUMHS MNO DIIHP HWE (50 © R SIRVIGHDFRP PRQ

1P HZ RON | RUHYDOOMY WH UMNY HP BHEEHS LQ DOG DFURW RAUBXMCHIHY DG FRSRUDM FHOMY GHYHIRSLQ) UMN DSSHIVMY P DODILQ) WHAH UMWY DOQG LGHOM L) PAUHOADQG
1 XUMUHUNN FKOEBI HY DG RSSRUMQMAY ) RUDGVAXWRQR WHUMWR RXUBXMCHARY \FH35 AN CRELY

5 IMN* RYHUQDCQRH) WDP HZRIN

(KR RAUBMRAY KDY D UM JRYH CBFH WRKRMUH WDV \XSSRWWG B\ DI UP HZ RN DAKH FRIBRIDM GYHD* HHIDD  RAUBXMCHIMY DIHDAWKRU HSWRP DNH@ W
@ UMN GHRMRQV\KDADUH FROUMMAZ LW HMBUNVAHUMN SRIAHY DG AP W DG \}EMRAR HOM BUMHRYHMLI KW
YROGR ' LHARLY/2 YHMIKW

2 XUYRDG RYHYHHY RUUMN SUR LB DQG P DRI HP HOAY SIRAAAHY | RUDWAMQ) DG P DIRILQY UMN 7 KH YROWG DOR UAYLHZ vV MDD LE UMY DG RSSRWQWAY ICACQY) \WH
&RP S &HWMOQ\SHAILF DM RUIH/R UMN DUHDMI GHG VR YROUG FRP P LIWHH \KDAB-SRIWACRN W \KH I XQ@Y/RDG DVAKP P DU Hs EHBRZ

1 $XAWERP P IWH RYHYHIQXUDGFH UM\ DQG RSHDIR DO LGFXAQ) P REHOUMN DV/Z HIDY UMWY UHIMMG WK | LCDQRDOFROURY (G000 WHIXDRY DG FRP SIDGFH
UMY DG WHRYHDEIUM P D) HP HRAI RYH.QDGRH KR DG UMN P D) HP HWXQRIRQ
$  &RP SHODIRQ&RP P IWH RYHYH/RXUFRP SHODNRQSURIUIP VAR WDACFHQIYHY DUH DRI GHG Z W CESURSUDMUMNVEN.GY
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$  &RSRDM* RHIFHOG MW ( \MFVERP P WH RYHYHYRXUFRSRIDMJ RYHDGRH SURFHBAUY GG SUIRMWAHY HMFV DG FRQTAAR LOMMAERTAHY SROWAL
FROUBMRY GER 1Q) H SHOAV 006 RYHDDSRIMWFIDWDA D/ Z HDDY RXAUVIDAD\  DQG WEXBIRD WINEQ) HYURP HOEDWAEZ DBKLS \XWITEON DG
FRUSRUDM\RADCUASROIELON

$ ) DIFH&RP P IWkH RYHYHH/OTXAW UM LGFOGQ) UMWLQYRIQ) RAUFCSMIODOG MTXAW P ORI HP HOMKHLGRXUWHFH DQG UED P HQAR ERURZ LQIV \WH FDSMIC
VUKPXUH WHIXQAQ) R BHH IVSDQV DG WEMALY LQXUDFHUAHYHY 7 KH) LCDGFH&RP P IWkH RYHYHA RUFDEMIDSM0 D5 UHFHYHY U XOUXSEDM/ ROWHVRXUAHY/
DOGXVHA/R FOBABCUHIAYHVR SO0 DvZ HID/RQRXUS $ )

T QN HARRP P IWH RYHYHHY LMW HOAIM DGG P DNHAUAN DQG \WWH \WHIWK R \KH LOYHXR HQANXGRIRY 7 KH , QY- HOARP P LWkH DSSURYHY LOYHAR HOADQG
P DUNHAIMN AP IWEDHGRODAHNEDN LWKH FUEWHXOMNV DOG JHRIUSK

$  5LN&RP P WkH RYHIHAKRHIRHIDGAHR JQU LFOQAMNAKURIKRAMHERP SO0 DG \WHHXTEDAP HOADQGRQIRQ) P RARUQY R RXUUMN SUR LG UMN FCBCAW
DOGUMN CBSHIM 7 KH5 N &RP P LWHHDOR VHLYH/AR FRRUECDMWH UM RYHILTKWXGRIR/R \WHRKHUFRP P LWHHVR WHYRDG

0 DQIHP H2 YHILIKW

2 XUSUP DY UMN P CCDIHP HOVRP P WHHIVARH( QMBUMHS DMNERP P IWHH 3(5&°  &XUWH® WH( 5& LVAKDHGE RXUSKIH 5 N2 [IIEHUDQGRIHZ MHARP SUMGR
WHOLFH&KOWP DY + HIGR 8 6 9%MQHAY +HIGR |, QMIDIRDOYOMGHRY * HHIDOZRXQHD &KIH ) LOOGADDR 11LIFHJ &KIH |, QYR HA2 | LFHUDQG &KIH $ FXDY 2 XU
&KIH $ XQWUDBR DWB/P HAMIVR WH( 5& 7KH( 5& LVFKDHGZ LK | CAOBNY \WHERP SOQ VIRV RGN DAFW P RURUDGP DIVHUM 7KHSUP 0N |RFXVR
WH&RP P [WHLV\KHFUMFDCDEDOMYR ML QU LEDOAIMNY DG WWH CESURSUDMIHN D05 DI P HAR WHGH LGHE UM CBSHIMR \WH&RP S

7KH( 5& LVAKSSRIAGE. M| 51N 2 YHILIKWERP P WK/ DI GHE Z W RANERIFDOUMY HIFK R Z KIFK LVFRP SUMAGR \KEWMPAP DIWUH SHW DG GADM\RRHR \WH
IREZ LY UMNWSHY LM HOAP DNAMOQAUDFH RSHIDIRIDO P RGHODGG TXAW 6LIQULFDQAP DY RUP DAMLY Z KHIHWHH DHXQMRYHG SRQVR YL DHUYLLE HE\
WH(5& 7KH5 N2 YHMIKWERP P Wi/ SURYLGH DD RSSRMQUV R HYDODMARP SBf LWKHVE! \KEMPAP DIWUH SHWZ MQWWH YDURXVUMN DUDY 7KH HYDOOMWHDGHDCR
DQGHIHAMHHVR UMW P LA DNRQ ROMRY/ [GH WENKRTEHYR UMW DQG MK BYLEZ. P DAUDCDAXP SR | RUG-DRIEMY D06 FRMMMP TRV \MHERP S DG
ZRINGQJ Z WARHGA! HIHAIMN DDV GAYHERS UHFRP P HIEDIRQY I RIUMN TP W [P R RKMHUUASRQUELMNY

( IAKR RAUBMCGHARYDQG FHYBIQ AR SR DMHQMY P DIQEIQVIWRZ QUM FRP P WH 7 KHUMN FRP P LWHAHYHDVDIRXP | RUBGDGHYZ MQHIFK EXMGHWRUFR SRUIDM
FHOAUMR LGOI\ DXFW/DQGP RVRUUMN DG H SRKUHIWKHY DGR UMEZ. Q7 EXMQHW CRIYMEY DQG LQUWDIYHY SURUVR EHGQ) BYLHZ HGE! WH5 N 2 YHILIKWERP P LWWH/
DQGRUMH( 5 & D/OSSURSUDM

( QMSUIMH5 MNO DQDIHP H2 YHLIKW

(50 P OCRIHVKHUMN P DI HP HQWUIP HZ RN, WRSHIDAW LQG-BHIGHQ® DG LY UASRMEG! | RUBFRP P HIAQ) SRIFAHY QP LW DG WBQELG | RUDTUMY ( 50 RYHYHY
WHH UMY XQGHUWHIXEOGRHR WH( 5& DQG5 N 2 YHILIKWERP P WY $ GAURIDD (50 Z RIWZ LW RAUBMCHARY DG FRSRIDMOBD/\R G P RARUDQGP DIH
UMVWDAZ HP D 10FH 7KH( 50 LG UDMKRMUHLYIHHDD DRIGHGE UMNWSH Z LW AHVEIQJURXSVZ IMQ( 50 Z RINGI CRIRWUMNWSHY

7R HIEG! WH ERDG-URU DY) DARIOWDRM DOG WP @H UM JRYHIDGRH (50 HABEDKHG &KIH 51N 2 [1LIFHJURBY IRUWHS 6 : RINSOFH 6ROMRY QYIMRQ DG
8 6 ,QAVGOIBROMRY/QAYIMRY 7 KVFKDQIHELKQIV( 50 VAKEVANP DU SHIMHLQR \WHBMQHNV XQUADRI XHRQDU-DOWP HEDLY

5 VN, GHOALFDARD

: HUHD RODFRP ECDIROR DRI DG SURFHWEVVR SURYLGH DDO MY DG VHHN DAKUDFH\RDATEP DMUDCUMY KDYH EHHQLGHQILHG DG P D HG DV CBSURSUDM 7 KHH
DUH\KUHH GYHY R CRAYMYE \ARDAYHHN R HOUXUH \WDAFKDQIHY LQ UM BYHY RUGHZ. UMWVR \WH&RP SO DU LGHQWLHG OQG HADDAMG D/CBSURSUDM EXMGHW CRAYMEY
FRSRIDMA-QMUCAMMEY OQG  SURFHWAVLQYROLQ) VHIRUP DI HP HOADQGWHYRDG

T OBMQHAAY ( DFK BXMQHNDHDKDYD UM FRP P IWHHWKDAP HAV SHIRGFDD \R DB \HIRUGDGHY\R GVRXW DG HYDODM PXAMQANGEY. OQG HP HILQ) UMWIQWHU

RZ QRSHIDIRYY %MGHAHY DUHUBTXUHGR GAYHERS DQGP DQEQGRAXP HMS UM LQYHQRUNY Z KIFK | CAOBMWHLG-INIFDAROR FXUHOAIMN H SRKUY
$  SRIRDMEHIMY 7KHFRSRDMAHOMYUYLZ WHUAKOVR \WHBMQHN TRV DG H TP LGHUMWIURP CQHOMSUMNH YL DFIRW EXMCHARY XQG-UGRIP DODQG
VUG FROAMRYY $ VDUAKOWKHFRSR DMAHOMY SOMEX@® (50  XVHVAYHIDCBURAHAAY QG IRVMMWAARLG-ON DOGDAHRMKHUIMVR WHERP SIQ
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$  6HIRUO DOIHP HADGG WH YRS 6HIRUP DEDIHP HOASD V D FUMFDOURB! LQ UHYLEZ LY \WH UM SRIGIR WHERP SIQ LFOGQ) B 1G-OM L) LP STRV\R \WH
BXMGHNVMDM\ R Q¥ RURKDQIHG UMY DG UMVIQDY G VADRILHY XQGHUFRMGHIDARY 7 KHH UMY DUH GVAAWHG Z WK WH ( 5 & D/CSSURSUDM DG Z LW \KH
YROG L MIQI LFDQAS VAVPAWHE CERYH WHYROLG RYHYHY/\WH & RP SO0 1 UMN SUR LG DG P DD HP HOAY SURFHWAY | RUDRWQ) OGP DL UMN ERKDV/DIXT
YROLG DG\MURKIK LWFRP P LW/

51WN0 HDXUHP HIADQGO RG]

2 XUS WN$ SSHIYM) WP HZRIN 35$)* 1V D FRP SUHKHULYH SURFHW GALIGHG R UDREIED  HMXUH WDADEDUMWY \BNHD DFURW/ \WH &RP SDQ DIIQ Z WK \WH &RP S
FOBOAW DG Z LA GHAARVENHWRVHUMY 8 MQ) FRP P RQP HMFVDEBZ VI RUDFRKALYHDAHAP HOAR UM UARXUAHDQGWDAD\  DQG\XSSRWP DI HP HONIGG \WHYROLGLO
P INQJ Z HDIQRP H5 BXMGHW G-RMRY/ 7KH&RP SO KDV D FRP SUHKHLYH WK/ \AMAMDY 1LP HZ RIN' Z KIEK VHLYHY D/ \KH | RQEDIRQ | RUWH5 $)  7KH5$) HYDODM/\WH

&RP S 1V H SRUKUH XQGHU YOURXY MW P HMEY DG WU VHYHIMEY 7KH5$) SURMGY DG (@P LE DAFAP HOAR WA/ LP SRV DGG UARXUAHY DYD.OEG! R CERE WHH
LP SCFW XQGHUFRP SUHKHQULYH W \VAHIURY 7 KH &RP SDQ)  FSABDP DQIHP HQANIP HZ RN LY LQRIUDAG Z M \KH 5 $ ) VR GAMIP LGH \WH TP RXQAR FCSABDWH &RP SO
HOAR KRTBI LYHOWHUMNAINAD

,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (7 5,6.
0 DUNHAB N

0 DUNHAIM LY GH LGHG D/WHUM R GRWIURP FKDQIHVIQLOMIMAIDAY HIXW SUFHYDQG | RULIQPXUHR. H FKOQH DAY KA |URP DAHAICELOW P WP DRKHVZ KHH
WHFKDQHLQWHYOOHR  RAUCCELOMAVLY GRAR IVHAB \WHFKDQIHIQYDOHR RXUDXHN

) RUDGAMRIDIQRP DIRQ BIDAEQ) \WH SRMMOLP STFVR - LQMIAWDM DQG RKHJ P DINAA OFXDIRYY DV Z HDDY JHHIOHRERP IF OJ5 P ONHAFRQAMRYY RQ RXU
BXMHMVOGSRMEQN \FH, WP $ 351W) CRRY CERYH ) RUDGAWRIOLQ RP DIRQUHIDEQ) \WHRYHITP DIIHP HOAR  RXUJHGHDOCFFRXQAQYHY HON OGG RUDKHA
Pl VMDA \FH20 DOIHP HOWY' NAXWIRQDQGS WOMYR ) LDADOSRIBWRY OG5 HXOVR 2 SHDIRQZ * HIHIDOS FIRXQVQYHIR HOW 0 DQJHP HAR , QYRR HOW
CERH ) RUDGAWRIOQ RP DIRQUIDEQ) RUDTXAW DG FOBABOARXUAY Z KIEK P D EHLP STRAGE. FKOQILQY P DUNAAIMY VHH2 0 DQIHP HOY' WAXAMRQDOGS$ (DOMY
R ) LOADOX RBWRQDGGES5 HXOVR 2 SHDIRQ? / [TXL.AW DQG&DEMICE HRXUAH [ERH

0 DUNHAB N O DCRIHP HOW

0 DEIHP HAR P ONHAIMN Z KIEK Z HFRQUGHUWR EHD AR ECDIRQR  ERW LOYHAR HOAUMN DG P ONHAUMN H SR LGROGHY \WH LGHIVLFDARQ 05 P HDKUHP HAR
YOURXVIRPVR UM \WWH BABEDAKP HAR  UMN \KURKRDY DQG \WH FUDIRQ R SURFHWHY LQIMIGHG \R P CLQUBEQ UMNY Z WLQ WHH MURKRTY Z KB RSP 1] 1Q) WM/ RQ \KH
XQEHOLQ) DAHVRICE QMY

2 XUUMN P D) HP HMBURAHW/ XM H/DYDUHN R \RRY DG WRKQTXHY LFOAQ)

0 HDXUA/R SUFHVHOLYW VR P DNAWACDQIHY HI - LOMKNDMY/ HIXOW LG SUFHY | RULIQH FKDQH

$ WHNICEQN P CEIHP HQW

BV \AHDUR MY

+HIIIQ) SRIUPV O

5 \N P DDIHP HOMRYHODIFH LFOGQ) SRIAHY QP LW DG DFRP P WH\KDARYHYHHY LOYHWY HADQG P DN ) RUDGAMRDOG RIP DIRQUHIDLAQ) RURYHIDE
UMN P CCDIHP HOM WP HZ RIN DQG JRYHCDGFH WKRXUH \HH 20 DDIHP HOAV ' VAXWIRQ DG $ DOMY R ) L(DIADO&RQAMRD DG 5 MKV R 2 SHDIR)Z 50N
0 DQIHP HQVCERYH

0 DUNHAS DMNO IMIDARQ

+H +H+ +H+ +H

5 DN P My DARQ\BNAV\KUHSUP DY IRPV

$  $WHY ICHQON 0 DOYHP HQVO DQILQ) DWHV\R QCELOW EDHG P HDXUWY ) RUH CP SO IO HMSRIAHY IGQM VB HAGAUDARY/ | RUDXHN EDHG RQ QEELON
FKOLCRALMIPY DG DAH/GRWRIRY DHP D HG\R Z MMQUIQIHVDRXGG\MHP 7 KLVP LM DAV SRAMQIMOXQIASDAMG HFRGRP LF GWHVI URP LQAMAIWIDMP RYHP HOW

T +HIIQ 8MQ GLIYDAYHV\R RIVEAUM H SRXBY ) RUH PSB! |RURXU YDUDEG! DO SRMMMOMVIQ) EHHIWFTIP V BAXEY 1URP P RUH VHYHIH P DN
FROGURQY/DUHKHEIHGXMQ) GHYDRYHLQWMKP HOW
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$ 0O HOAR SRWRIR FRFHMDMRQUMN ) RUH [P SO RYRQ) P RARUQ) OQGP DI HP HADAKH HOMSUMAGYHOR NH UDM PAUMER OOG RM-UFRFHOADIRD
UMWAKSSRIVAYHYLLFDNRQH | RWAR P M DMH SRKUAVR LR YIGOOP DINAVDGG\RXUAVR UM

0 DUNHAB DN 5 HDMG R, QMR D/

: HSHURP QDELOW GUYHD [N DQG HYDIH LQ FOUH XODXHNITELON P DERIHP HQAS WHAITELMN P WP DAKHY FUDM \KH UM WWDAFKDQIHY 1Q QCELAW YOOHY Z L@
QlIHJIURP \WHRKOQHVIQWKH YDDHR \WHUHIDAG DAV $ GAURIED ACYIH/IQLQAMWDM/P D [P STRARKHULA VIGFOXQQ) BXVWRAMP MGWR \WHI RBZ 1)

T 1 HAQMAR HYXGUHIG BHE HHD WH CP RXQIWV\KDAZ HOWH BTG\ SO DG WH IDMR  UMUQ Z H DU CEGI VR HILD RO QM HOW | RURHISEQ SURGEW \KSSRUIMG B\
JHHDOARXQAQYHWR HOV

$ WHAEDHG | HVHIUHE RQDWHVXQE-UP DD HP HOARUFRQEIRKRGHUCFFRXQAYDDHY

(AP DIMG VRO URW SUR LWDQGWH P RMY DARQR GH HIHGSRIR DFTXMMRQ QG RMHUFRIW
1 HA¥ SRAKUHR WHJI XOLDQMA/ SRVGHG XQ@EHURHMIQ SURGEN DG

&CBABOBYHYR RAUUIXDMG HMY

© HXVH GAUDIRQ DG AR LV CCDOVAYWR P HDUXUH SUFH VHQUYYY R LOMBADM FKDQIHY * XUDNRQ P HDAKUY \WH UHIMYH \HOLYW R \WH I DUYDOHR DILQDGADC
LOWAKP HOAXR FOQIHY LO LOMBMADMY &RQYH LW P HDAXUA/ \WWH DM R AKOQIH R GXUDIRQ Z W UMSHRIR FKDQIHY LQ LOMMMDAY : H XVH DAVHAICELQW P DEIHP HOADQDG
GHUYDAYH DM LH/R P DI HRXULQMMANDMH SRXHE GIDOHIMY B\ P DAKLQ) WH UHDAYHVHOMMW R DAHADQS CCELOW YOO/ AR LOAMMINDM FKOQIHY RUFRQURTCY
3GAUDARQP WP DR R DAV DG ACELONY GADMRQ\BIHV |, QFHABQP DUNHN FDSMIOP DUNHATP VBINRQY \RDAKLQEHURXUCELQN VR CFTXLH DAHVWDAZESUR P DM\KH GAUDIRY
R \RP HR RAUCCELOMA DUH FROUGHIHG LOVANG) GAUDNROVBLIHN : HFRQUG-UUM EDHS FOSMICDQGMY P SOFDNRQY/DVZ HIDV FXUHNP DUNANRQEMRQYLQRXUDKHANICELON
P DU HP HQAVADRILEY

: HDWHNWH P STAAR LQMIAUDM P RYHP HQWV RQ\WH YODH R RXUI LQDCADODAHV | LCDGADOMCELMAY DOG GHUYDIYH/ XMQ) K\ SREHFDOWMWAHIDURY \WDADXXP H
HWHXZ OGRUGZ ZOG  EDIYSROQASIDEBOKU WIQWH\ LHIE FXYHIURP SUAYDIIQY LQMIAADMY U GRMY FKDQI HYLQ H\WHURBHEVWS DG/ RUWH UM | BH DM 7 KH
| REBZ LU \BEG VAN | R \KH GHAAXIP DAG SRAMMIOERWLQ | UYDOHRQWHH I LAOGADOIQMKP HOVIURP DK\ SRMHIFDD  EDIVSRIQIXSZ DG\KUVDVR ' HAHP BHU
0% 7 KIV\BE®! 1V SUMVHMG RQ D JURW EDLY OGG H FOG RIVANGY 1P SRV AR LOXUIGRH CEELONA \KDADH QRAFRQUGHIHG | LDADOMCELMMNY X3S 6 * $$3 7KLY
\FHIIUR UAVKOVLQWH J U DRMAGHAY, SRUKUHR LORMAXADM UMN R \KH K\ SRIHINFDOVAHIURY WMAG DAKRH CDAV - KLIWKH \WMWKAHCDUR LV | RULGOMADIYH SXERHY/RID 006
RV QRAH GRARXUH SHRBIRYY WIDEQ) | XM LOMIMAUDM/ RUWH SHURP DFHR 11 H5 LGFRP H P DNV MY D QDU WDRIED SRMES! K\ SRKHIFDORKDH WD)
LD/ \KH SRAQIIOLP STAAR \KFK HYHON 7 KFVH WWAALAHCDURY GR CRAP HDUKUH \KH FKOQIHY 1Q YDOH WDAFRX@S UAXOVURP. QRQ SDUDTBOWKLWILQWH\ LHTS FXYHZ KIFK Z H
Z RX@H SHRAR SURGFH QLI HHQNAKDQ HYLQAVFRXQADAK | RUGLHIHAP DMUMEY $ VD UAXOWKHCRMIORWIQI DUYDDHIWRP D EDIYSRONKOQIHIQLQMMNDM/FRXT

EHAITHHNVURP \WDAMQAFDKMGE \WHHFDBX@ANRYY 7 KHHXNP DG RO HY/LQI LUYDOHY GR QRACFOXGHVHEOUDM CFFRXQADAVHV

+H +H+ +H +H
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$VR' HHPEH $VR' HHPEH)

+\ SRMHAFDD +\ SRNMHAFDD
) bW &KDQIHIQ ) bW &KDQHIQ
1 RARO 9DOH ) QU9 DGH 1 RARO 9DOH ) QU9 DOH

QP LARY/

) LCDQRDCDMANZ LW LQMAXNIDAMUMN
) [ HGP DM/
&RP P HADCP RWIJHDQGRAM-UGDR/
" HUYDMH/Z LK LOMMNDMUN
6Z BV
) XU
2 SIRY/
) RZ OB/
6\ QRHIE* | &V
( P BHEEGGHIYDIYHY
) | CDQADOICEL QN Z I LQMAXVIDAMUMN
BKRWMP DIGEY \MP GEW
3RIA KREHW FFRXQNEDDRH? LM HVRQMPV

1 HAAWIP DMG SRMNOBRW

BBBBBEEEBB

,GFOG/ DAVHNV FIWLHG DV 2) 1] H3 P DMUMAY DYCIOEG! RUVIBH DMOUYODH' 3$ WHV WKSSRUY  H SHIHFH UDAG FROMPKRTHU CCHONY DMOUYDOH OGG 2) I H3 P DM WIAQ) DMOU YOOH'

$ SSIF P DMD B@QROD)G ~ HAROD/R ' HHPEU DG UASHARHD R 1] HGP DXUME/DUHRIL LHG DV DYDDE® | RUVDBH

( P EHEEH5 GHIYDIYHY UHIMM SUP DU® \R FHYSIQ! HDMIY DARADAMG Z W YOUDEG DWW LQEH HEXQYHIDOM H DQG 1] HBLQEH HS DRAW FRQATRW 7 KHI DIUYDDHDQG K\ SRMHNTOFKDQHIQI DUYDOHR HFK LV
P ITRQDG PIARQ PITRQOG  PIARY OG PIIRQOG  PIARQ ASHAWHD DVR ' HHPEHU $PRQND/R ' HHPEHU UHIMM SUP DU VR FHVIQ

| DM/ DXRADAG Z \K YOUDEGI DO FROUFW

([ FOGVDQ RIVAME 1P SRR GHIYDAYHIQUKP HVSXUFKDHG\R KHGI KO HVIQWKHHP EHEGHGGHIYDYHY $ P RQIVUHBSRIMG QAR \MLG SOV UHQAUDGRH

([ FOG/SSI P DMD H@ROOG ~ HARQD/R ' HHPEU 0BG UASHALHD R LOUXUDCFH UAAYH DG G-ERUWIDELQMAY Z KIFK DUH QRAFRQUGHIHS | LCDCADOICELQMAY : HEHIHYH\KDARH

LOMBWNDMVEQAY MR WHHIQXUIDFHICEOMY Z RXGVHYHDYOQR VAR WHGQHAQMAWDMUMR WHI LOGADCDWHN DG CCEOWY [GFOGQ) LMY HWRQURN

8QEUS 6 *$$3 WHIOUYDDHR \WH HP EHZHS GHUYDAYHY | RUFHIBIQ | HDMUA/ DARADMS Z 1\ YDUDE®! DOQWW LQEH HGE XQYHYDOMH OGG 11 HG LG HE DOQUW
FROMFW U4 GRWG LQ WH\BE®! CERYH LGFOGHYWH LP STRAR \WH P DINHAY SHAF-BIRQ R RXU135 ) RUP RIMIQRIP DIRDRQ 1 35 UHIAG VR WHVHQAW R \WH HP BHGEEHG
GHUYDH/AR RXUL 35 FUEWSWHIG \HH20 DDIHP HW' WAXAMRQDGS COMVR ) LQDIADDRIEBWRODNGS5 HXWVR 2 SHDIR)? $ FFRXQIY 3RIAHY  3URRXGHHP HW
2 $ SSIFDNRQR &UMFDICS FFRXQI (P D2 - 6HOMMYIMNVI RU, QIXUDCFHS WHVDS/ LCELOMN CERYH

) RUDQ DEAWRIDAVRAMRQ R RXUYDUDE® DA RONRIOIVIQ) EHH I XOUDQM- CFFRXQMG | RUDY HP EHEGHS GHUYDAYHY DG UHIDAG GHUYDAYHY XVHG VR KHGIH \WH
FKOQIH/LQI QUYDOHR \WHHHP EHEEHG GHIYDYHY VHH20 DUNH/B N 5 HIDMG VR & HWBQO DUCE®I$ QW 3URSEW EHBZ ) RUDBAWRIOQRP DIRQIERVAKHNE HXP DM/
DOG DRAHP SINRQY XVHGLQ RUGHAMP LCDIRQR 1QUYDOH VFH1 RM  \R\WH&RQRICDAG ) LADGADOSMBAP HOWV ) RULQ RUP DNRQ RQWHLP STRVR  D\MMBEGHS BZ. LOMBMADM
HOYLRGP HQV \HH 20 DEOIHP HQAV ' WAXAWMRQ DQG $ OOMY R ) LDGADD&RYEMRY DG 5HXOV R 2 SHDNRD? ([ HAWH 6XPPON2 ,PSIRVR D/ RZ QMG DM
( QAURP HQVIERMH

0 DUNHAB DN 5 HDMGWR ( TXIW 3URHY

: HKDYHH SRUXUH R HDXAW UMN \KURXIK DWHAITH@W P WP DRKHY LFXQA Q) RULQYHXR HQW LQ HIXWY VHRXUMHY KHT LQ RXUJ HHIBODHARXQAIQYHXIR HOABRWRIR DG
XEHIHEH SRAUHLQRULQUWUIDIAHICHOW SUCHSDO UHDMG VR FHIROQ YOUCE® DYOAW @MQ) BHH IWHDMUHHP BHEGHGGHIYDRYHY 2 XUHTXW EDHS GHUYDRYHY SUP DU®
KHEIHWHHIXAWY UMN HP BHEGHG LQWHHOMQ) BHH IWHDMUHHP BHE3GHG GHUYDRYHY DG DUHDOR SOWR RAUFEBMUICKHEI Q) SIRIUIP &KBQIHY LQHPXAWY SUFHY FUHDM UMN \KDA
\KH URXANY) FKOQIH/ LQ DAHAYDOHY Z LOGL T HJUIURP \WH RBQIHY LQ\WH YDOH R \WH CCHOW WD) \R\WWH XQAHOLQ) RUKHZIHE SURGFW $ CAMREIDD  FKOQIHY LQ HIXAW
SURH/P D P STARKHUMP VICFOGQ) EXWIRNIP WG\R WHIRTRZ 1Q)

T $WHAEDHG! HVHIHE RQDMHNVXQEHUP DRI HP HOARUFRQIMEPKRGHUCFFRX QYO
1 (\VIP DAG\REDIURWSUR WG WHIP R DIRQR GHHFGSRIA CFMXAMMNROGGRK-UFRWV DG
T 1 HW SRXURWHIXODQMY SIRMGGXQE-URHIEQ SURGEW
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: HP DQIH HIXWY UM DI DQWMBHFKP DNWLQ UASHRYHP DNV HEHIFKP DUN RAULHMUD RQ HNAW KRAIQIV IOQMDEGGR P DNNGERY POQD WH6 3
DG5XWHD  IRJUS 6 HDAWY : HEHFKP DN |RHIQ HNXAWY DIDQMKH 7RN R 3UFH, QG DG WHO 6&, ($)( DPONANGE] R ( XURSHDID $XVADIDD OGG) U
( DAMQHDANY : HVBLIFABUFHVHQARMNAAKDAZSSUR LP DMWRVHR WHEHIFKP DUINLGAFHY/

: HHAP DMRXUHDAW UM IURP DK\ SRKMHIFID  GHRIGH LQ HTXAWY EHRKP DIN P DNAGYHY 7 KH | RTBZ L) VEEB! IV | RN \WH GHARMEP DAG SRMMIOGRW 1Q | I
YDOH IURP \KFK DGHFICHD/R ' HHPBHU DG © KIBHWHH \FHIURY DU | RULGVRDAYH SXSRAY RID DG GR GRAH GRARUH SHRBIRY BIDEQ) | XUMH
SHURP DGFHR HIXW P DNMHIVRUR . RAUHDAW SRINRIR WH USUAHOAGHDUWP HDRIED SRWLEG! K\ SRXHIFDCAKOR H/ \KDACDOMUDAM WH SRAQIOLP STRAR VKK HYHW
7 KRHVAHDURYARMG-URI® WHGQUHRNP SCAWRQI UYDOHR  GHROGHYLQHTXW EHGFKP DUN P DUNHABYHY DQG QRAAKDQI HVLQ DVANEDHG | HVUHRIQ] HG DV UHYHH FKOQIHY
LQRXUHANP DR/R VREOIURW SUR LW XVHG DVDEDMY| RUDP RMYLQ) GH HUMGSRIA DFTXMMRQ DG RKHUFRWW RUFKDQIHVIQDQ  RAHUDXXP SWRQVAKFK DvP DIN-AAYRIM RU
P RADIDNY X\ DARQ RUSHYMMER  UDAK LQ RXUYDUICE® DKW FROMFW\KDAFRXTS DOR LP SCAAKHI CLUYDOHR RAUGYIQY EHH IWHDMUY |, QDBAWRY WHHVAHIDURYGR QRA
UH GRAKHLP SCPAR EDVUMN \XFK D/ SRMMOG! MV LQWHSHIRIP DOFHR WHLQYRAR HQAXQBY XQGHDLQY \KH YDUDE®! DO SURGAN UHDAYH\R \WH P DUNHNQARH/
Z HX\VHDVDEDAYI RUGHYHBSIQ) RAUKHEILQ) MDAD\ 7 KHLP SCFWR EDJYUMN FRXGS UAXONQ LI HUGH | HIHRHY EHE HOWHFKDQIHLOI DUYDOHR WHHDAW EDHE GHUYDAYHY
DOG\WHUHDAMG OYLQ) EHH IWHDMUBVLQFRP SDUMROVR \WHHVAHIURY , QFOBX MM \MHHIP RXQN Z HH FOGHVHEDUDM CFFRXQAARXAUN VHRXUMEY/

$VR' HHPEHJ $VR' HHPEHJ
+\ SRMHAEDD +\ SRMHAEDO
) bW &KDQIHIQ ) bW &KDQIHIQ
1 RARDD 9DOH ) U9 DGH 1 RARDD 9DOH ) DU9DOH
QP IARYY
( AW VHRXUMY
( ™AW EDHGAHLYDRYHY
( P BHEHGGHLYDYHY
1 HAAIP DMG SRMNIORW

BBBBBBBBEB

, GROGHYHIDAU VHRXUMAY FIWA LHE D/ $ WHAKSSRINY H SHIHGFH UDMG FROMPNRGHIICE N D53 ( TXW VHRXUME/ DADIUYDOH’

7 KHQRIRQIODG | QUYDOHR HIXW EDFHGGHIYDAH/DZGWHI QUYDOHR HP BHEGHE GHIYDIYHYDUHOBR UH GRMGLQLP RQVXQEHF0 DN N5 HIWG\R, QRUANS DM/ CERYH DQGDUHQRARP XTMH

( P EHEEH5 GHIYDIYHY UHDMM SUP DU® R FHYSIQ! HDMIY DARADAMG Z W YOUDEG DX LQEH HEXQYHIDOM H DQG 1] HBLQEH H5 DQRAW FRQATRW 7 KHI DIUYDDHDQG K\ SRMHNTOFKDQHIQI DUYDOHR HFK LV
P @R PIAR) PIIRODG  PILAORY OG PIIROOEG  PILERY WSHWHD D/R ' HHPEHU $PRXQVDVR ' HHP B UHIDM SUP DU VR FHVEO

1 DM DARADAG Z 1\K YOUDEGI DO FRQUFW

([ FOGVDQ RIVAME LP SRR GHIYDAYHLIQXKP HON SXUFKDHG\R KHGI AR VIQWHHP EHEGHGGHIYDRYHY $ P RQVUSRIMEGHR \MLG SO UHOXIDGRH

0 DUNHAS N5 HDIMGWR) RIHIQ&XUHR ([ FKDQIHS DV

$VD8 6 EDHZFRP SO Z W \LIQULFDQABXMGHN RSHDIRY/RANGHR \WHS 6 SDUWAXOW® LQ-D50Q Z HDMH SREGWRIRMIQPXUHR H FKOIHWDMUMN UHDMG\R
WHHRSH.IDARY Dv/Z HIDVLQRXUI HIHDCTFFRXQAQYHAY HYBRWNRIR DOGRMHUSURSUHBY LYY HYERINRIRY

) RURULQMIDIRDOQMUIDIFHRSHIDRY FKOQIHV QI RIHIQPXUHER H FKDQIHUDAY FUDMUMKDAZ HP D H SHIHFH YRDMW LOWHS 6 GRIUHTXYDBOAWDLOQIV
DQGHMW R \WWHHRSHIDIRYY © HIRWYHD P D HWLY UM WURXIK YDURXVKHGILQ) VADADLHY LFOGQ) WHXHR IRMIQPXUMHER KHEIHY DG WURKIK KREQ) 8 6 GRMU
GHIRP LCDAG VHRXUMEY LQ \KH LM HOASRMRIRY R FHMEQ R WHH RSHIDIRY/ $ GAMRIID  RXU- DEIGHAH LOXUDGFH RSHIDIRY R HUD YOUHV R QRQ\ HD GHRP LCDMG
SIRGAEN Z KIFK DUH\KSSRWAG B\ LOYHWR HOWLQ FRUIMEREQ) PXAUHIAHY ©  KIBIWHH QRO\ H GHIRP LDAMS DAVHIV DUH HFRGRP LFOD P DRKHG R WH DU R \WH SURGEN
CEONY \KHOFFRXQIMY WD HWP D Gl HJI RUFKDQIHVIQWH YOOH R \HH DAV DG CCELONY GHWR P RYHVIQI RMIQPXUHEA. H AKOQIH DM/ UAXGMY LQ YRIM 1Q
WBRWG S 6 * $$3 HIQQIV 7KY YRIMW KD/ EHD P LMDMG B Q\VIJWIDMY WHS 6 D06 $ XWIIDD GRIUGHTRP LCDAG BMGHMY 1Q* [EDSIU/ LIH LOR \FEDUDM
AYMRY HFK Z W IWRZ QI XGRRICRUHER \WDADIQ/Z W WHXQEHDLQ) SURSEWDGLOYHAR HOV ) RUFHMIQR  RAULQMEDIR DO QXUIFHRSHDIR)/RANGHR - 0500
Z HHBRAMR CRAKHGIHWH UM R FKOQIHY LQ RXUHTXWY LOQYHXR HW GXH\R | RUAIQ H FKOQIH WDAM P RYFP HOV ) RUIXUKFULQ RIP DIRQ \HH30 DEDIHP HOAV' NAXWIRQ 06
$ @OMVR ) ((DEROORYEWR) OQG 5 HXWWR 2 SHDIRDZ P STRAR ) RIJQ&XUWHR ([ KOHSDMZ P STVR SURGKAV GHIRP LCDIMG LQ QR GFDOPUMARY RQ8 6
* $$3 HIQQV [ERH

) RURXU GRP HWE JHHDODFFRXQAMQYHR HOASRUINRIRY \KSSRWY RXUS 6 LOMKUDFH RSHIDIRYY DG RMHU SURSUHBY  LQYHAR HOASRIWRIRY RXUIRUHIQ PXUMGA
H FKOQH UDM UMN DUMAY SUP DUO 1URP LQYHUR HOVWDADUH GHIRP LCDMG LQ | RMJIQ PXUHIAHY : HP DIVHWY UM B KHEILQ) \WEWBQAED CEGRP AW | RUHLIQ FXUHEA
GHIFP LCDMG I [ HGLGFRP HIQYHAR HON
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IQRS 6 GRILY : HIHHID RQEWHZIHDOR WHIRHIQPXUWHER UMR RXULQYHXR HVIQHTXW VHRXUMEVR XCDH LADAG RULIQHMY

: HP DQH RUIRMIQ PXUHR  H AOQIH WD UMY Z MO VSHAILHS TP LW DG HWMP DM RXUH SRKUH H FOGQ) HIXW LOQ RXU- DSDGHH LOKUIGFH RSHDIRYY \R D
K SRAHIFDD  FKOQHLOIRUIQPAUHR H FKOQIHUDMY 7 KHIRTBZ LQJ \BEGIVANI RN \KHGHAAMKP DMS SRAQIOBRWLQ| DUYDOHI URP \KFK DFKDQIHDVR ' HHP BHU

D% © KIBIWHHVAHZURY DUHI RUCOVIDAYHSXUERH/RQD DOG R QRAH BRARXUH SHABINRQYUHIDLAQ) | XMUHFKDQHYLQI RIIQH FKOIHP DNV \WH BBUAH
WDRIED SRMEGIGDIUWP K\ SRMHNFDIFKOQ HAWDADVMADMWH SRMMDOLP SCRWR \KFK HYHOW

$VR' HHPEHJ $VR' HHPEHU
+\ SRKHAFDO +\ SRIKHAFDD
)y U &KDQHIQ ) OU &KDQHIQ
9DOH ) DIU9 DOH 9DOH ) CLU9 DOH
QP IR

8 QKHEIHGSRMRQR HDXAW LR HONQLOMDNRDOWEMGDUHY DG RIHIQPUWHA
GHIP LCDMELQYHAR HONVIQGRP HIF JHHDDFFRXQMERWRIR

) RUDGAWRDOIQ RWP DIRY WHH20 DOIHP HOAW' WAXAMRQ D0G$ (OOMY R ) L(DQADD&RIGUR) DOG S HKAWVR 2 SHDIRQ? * HHIICS FIRQA QMW HOM 3RMRIR
&RP SRIMRY OG0 DEIHP HWY' VAXWIRQDQGS @OMYR ) LODADOS RBUWRO OG5 HXWR 2 SHDMR)? 5HXWR 2 SHDIRYVE 6HIP W , QMEDIRID/SMGHAH
CERH

" HLYDAYH/

- HXVH GHIYDIYH | LGDRDOLOMKP HOVSUP DUO R BBEHP DN | URP FKOQIHYLQLQAUMADAY HIXUW SUFHY/OQG | RILIQPXUHER  H FKDQIHWDAY LFOGQ) WHU
XVH VR COMULQAUAALDM RUIRMIQ PR H SRUA DUMQJ 1URP P NP DIRKHY R HHD DAFIV QG QEELMNY 2 XUGHIYDRYHY SUP DU LGFOGH\Z DBV 1 XXM ROWRQY 06

IRZ DG FRQUERV\KDADHH  FKDQIH WBGHG RUFRQUERMGLOWH?2 7 & P DNV

2 XUGHLYDAYHY DOR LFOGH LQMANDM I XOUDQM Z HSURYLGH RORXUM QRHIF * | & SIRGFAN 6\ QKHIF* | &P XOMWHSHIRP DFHR WIRWRDOQXUIFH UHDAG
* | &VEMWDHDFFRXQAMG | RUD/ GHIYDIYH/XQEUS 6 * $$ 3 GXHWR \KH I CRAKDANH SRIR KREHY RZ QWHXQGEHOLQ) DAHV DI5Z HRQ® SURMGHDERRN YOIOH?Z IS RQ\KH
FXWRP HWTI XQB/ Z KLFK DUHKHIBLQ D FOHNRZ GHEWKVABLGRHWIVHZ ULV SURYLGHSD P HAR I XDUIQMHG SUGH SOODG LQMIAXAR MH PXWRP HU FKOQI HVLQLQMMADA FUDM
UM XA \WDAGHRIHY LOWH P DIHAYDDH R PP HIATI XQBY Z RXTS LRUHDH RXUGHAY, SRUKUH\R \WHVH I XOUDQMAY KRZ HYHU RXUREQIDIRQLY @P WG \R SO P HOMKDATLHLO
H AR \WHH MY DR H 1XQG YOOH $ GAWREID Z H KDYH WH CEON \R SHIRGFDD WANFGEWY DAY VEMAARD  PLQPXP |GRU DV Z HIDDY \WH CEMN \R
LCRBDH SUFHY ) XUKH RXUFRQAMIFABIRYIMRQY SURYLGH WDWVOGKRXIK SOMASOOVP D Z \KGIY. 1XQ6/ DAERRN YOOH FROMPARTHUZ WALY DYP D RID RFPXUDAP DA
YOOH LP P HADMY RUDAERRN YDOH RYHUMP H 7 KHH I DRRY [P RY RAHY BAXOUQ \WHH FROMFVH SHIHAQ) P LQP DORKDQIHY Q| DUYDDH GAGAM D P RUH LIQLLFDQA
RIRIO/OH

2 XUGHIYDYH/ DOR LGFOGH WRVH \WDATLH HP EHE3HG LQ FHABIQ | LDGRLDOLOXKP HON DQG SUP DUO UHIDM VR FHVEIQ ROMRDOMMG) EHH WY HDM U DARADMS Z W RXU
YDUCE®! DOQW SIRGEW DY AVPXAWHS LQ P RUH GHEIOIQ 30 DUNHAB N 5 HIDAG \R & HYEIQ 9 DUDEGS QAW 3URGFW EHBZ ) RUDBAWRIOLQ RIP DIRQ RQ RAUGHLYDAH
CAMYAMY VHH1 R \R\WH&RQRIEDAG) LOGADB\BA HOV

0 DUNHAB DN 5 HDMG VR & HIRQ9 DUDEGI$ QQXIW 3 URGXKRV

7KHSUP DY UMVH SRR RXUYDUIDEG DO FROMFNV UHDM\VR CRXDOGHYIDIRYI URP - RUFKDQIHAR WH DX SNRQ/XVHGLQWHRIWILDOSUAQ) R WHHSIRGEW
LFOGQ) FOBABOP DUNHN DAXP SWRQV VKK DV HIXW P CUNHABHMDY QMDA DQG P DINAAYRIMIN DQG CRXOUDODAKP SR ) RURXUFCSANOP DUNHN DAXP SWRYY ZH
P DIH RXUH SRXUH \R \KH UM FUDAG B\ FDSABDP DUNHV | ORXDIRY/ \MURIK D ARP ELCDIRQ R SIRGANGHLIQ HBP HQV KK DY DQ DXRP DIF UEDDCAQ) HBP HADQG
LFOMROR FHVIQRSWRIIOIMQ) EHH IWIQRXUIMQ) EHH IWKHIILQ SIRIUP , QDGAUMRY Z HFRQMG-UH \MCDOHQXIDFHDIRP R UM P M DARQ DVZ HIDYRXUFDSMIC
KHEIH SIRIUP - &HYBQ YOUCE® DA ROMRDOMNGY EHH M HDMUAY DUH CRFRXQIMS | RUDY HP EHEEHG GHUYDYHY DG UHFRUGHSE DAIDUYDOM 7 KH P DUNAAUM VHQUMYMAY/
DARADAGZIW 8 6 * $$3 YDOH/R ERK WH HP EHIHS GHUYDAYHY DG WH UHIDAG GHIYDIYHY XVHG R KHEIHWH FKOQIHY LQ I UYDDH R WHH HP EHEGHG GHUYDAYHY DA
SURNG-GXQELF0 DUN/B NN HIDAGAR, QALANG DM/ DUG30 DUN/G N5 HIDAGVR ( TXW 3UFHY/ CERYH

) RU DEAWRID [QRP DIRY WINGEQ RXU UM P DEIHP HWWDMILEY LGFOQQ) RU MQ) EHHIWKHEILY SRIUP OO RAHJ SIRGENVGIQ HBPHV \HH
30 DEIHP HWW ' WAAMRQ DG $ @OMY R ) LGADD&RIAWRY DG SHXW R 2 SHDIRQZ SHXW R 2 SHDIRY/ B 6HIPHOA 8 6 ,QAYIGMD6ROMRYY ' LYMRE
,QAVICO QAW CERYH
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5 HBRWR , QE-BHIGH/S HIMMBMG3XEQES FFRXQICY ) LLP
S&RORICM6\BM HOVR ) IXADBRMWRODVR ' HHP EHJ pse
&RORIDM6\BM HOVR 2 SHDIR)YI RAMH\ HOWHIGHS' HHPEHU Bac)
&RORIEDNG6\BIAP HOVR &RP SIHHDLYH, GFRP HI RAWH\ HOWHOGHS' HAHP EHJ DG
&RORIDME\BMP HOVR ( TXW | RAH\ HIWHIGHS' HRHP EHJ oG
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7CEGIR & ROMOW
0 DODIHP HAVS QXDCB HSRUNRY, QMLDCE. ROARTR YHJ) LGDGRDCS HSRUAY
0 DQIHP HQAR 3UXGHO) LOGADD, F RIHKHUZ W LW FRQRICDAG \KEMGDUHY \WH3 &RP S0~ LV UASRQUEG! | RUMMIEQKLY) DJGP OQEQQ) DEHNOMIQMIIC

FRQURORYHU | LDGACOWERWGY) 0 DDIHP HOWFRIBAMS DQ DAFWP HAR WH HIHRIYHHW D/R * HHP BHU R WH &RP SIQ T LOMCDOFRQMRORYHU | LCDGFRLDC
WBRWY EDHS RO WH I WP HZ RIN FAEEDWHG L , QMODORQARD , QMDA ) LPHZRN IMKHG B\ \WH&RP P WH R 6SRORIQ) 2 DY) DARY R WH 7UDZ D
&RPPIMRY 38262 UDHE RO RXUDKHMP HYWIEHWDNUIP HZ RIN Z KLFK H FOGHSE \WH FROURY | RUS WKUIGRH, 4 QVPOWHS | XUWNHUEHBZ P DDIHP HWARGFOGHE WDV

WH&RP SDQ VLQMCDOFRQURORYHU LCDGALDOHER MY Z DVHIHAWHDVR * HAHP BHU

2 XULQMITOFRQWRORYHU | LCDGALDOW-ER WY 1V D SURFHW GALIGHE B\ RUXQEHUWH \KSHYIMRQ R RXUSUGALSIOH HRAWYH DQG SUGA.SDO! LQOGADOR I LEHY \R SURYIGH
UWDRIE®! DAXUIGFH WDEQ) WH UHITEON R | LQOGADOWERWY 006 \WH SUSODIRQ R | LOGADOWEA HOV | RUH WCDOSXUSRAY 1Q DFFREFH Z W JHHDD CFR-BAG
CFARXQIY SUCASBY 2 XULQMEDOFRQURORYHUI LDCADDWERW) LQROXGHY SRTAHY DG SRAHGUAWDY  SHIBQWR \WH P DQMIGFHR  UFRG/ \WDMQ WDRIEG GANBO
CFRXDAD DQG |OUO U4 GRAMIQLRNRY/ DG QSRR R DAV SURYLGH UDIRIE®! DAXUIGRH \WDARBQRNRQY D WFRG-G D/ GFHADY R SHIP MBUHSODIR) R
I LCDGADOWBMP HOVLQ DFFREDGRH Z W JHIHIDD CFA-BWMG DFFRXQIY) SUCFLSBY DG WDASFHSW DG H SHIEWMUA DBHEHQ) P DEHRQD 1Q DFFREXFHZ W DR DIRQY/R
P DEIHP HMDQG\WHAWRRYR WHERPSDQ DG SURVGHUDRIEGI DAXIDFHUDEQ) SUYHNRQRMP HY GAMAIROR XQDAKRU] H5DFTXMUWRQ XVH RUGVGRMROR
WH&RP S 1V DAHMKDNFRXTSKDYHDP DAUIDCH | HAARQRXUI LOGADOWIAP HOV

YHDAHR LWICKHHOATP WBINRQY QM DOFRQURORYHUI LGDGRDOW-ERIY P D GRABUHYHONRUGHMAWP ABIAP HOV $ OR SURVAMRQVR [0 HYDDDMRQR HIHAMHHN
R [ XAMUH SHURGY DUH \KEMPAR \WH UM \KDNFRQIRY P D BHFRP HLQDGHDOMEHDAHR  AOQIHY/LQ FRQBUMRY RUKDARHG-IUWHR FRP SIDQRHZ LW \KH SRIFLHY RUSURFHBAUY
PD GAMIRDM

: HKD/HH FOGG$ WXIDFH, 4  DFTXUGRO2 RREHU IURP P ODIHP HA/DXHAP HOAR LQMCDOFRQURCRYHUI LDGADOUERWY . $ \WWKUIGFH, 4 \RECDXAHNV DG
VREDUYHOHVUBUAFQRMGOWWDD R \WHUHDAG FRQRICDMG | LQDCADOAIAP HOAZP RXQVDVR DG ROWH\ HOUHGG' HAHP BHU
7KHHIHFAYHHWVR \WH&RP SO IV LQMIDCFRQMRCRYHUI LCDCADOGER WY DVR ' HRHP EHU KDVEHHQDXQWGE 3URHZ DMKRAHXRRSHY/ / 3 DQLQE-SHIGEH)

D LMRMHG SXEQF CFFRXQIGY (1P DYAMBMG LQWHUUHSRWISSHIUG) KHIHO
) HEDOW
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5 HBRUAR , QGHSHOGHOB HIIMMHG 3 XEQF$ FFRXQAQ) ) LLP

TRWHYRDGR ' LWHARYDG6KDHRTHYR 3WGIND0) L(QDCADD, F

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUVY

- HKDYH DXQWG WH CFFRP SDQ QI FRORICDMS WEIAP HQVR [ LCDGADOSRMRQ R 3UXGHQAD0) IQDGADD, (F DG IW\MEMADUHY WH3&RPSDQ ™ DVR ' HHPBHU
oG DG WH UHIAMG FRORICDMS WIAP HOVR RSHIMR)Y FRP SUHKHLYHLGFRP H HIXW DQGFDK | BZ VIRUHIFK R \MH\KUHH\ HOW LQWH SHIRGHIGHS HAHP BHU
LFOGQ) \WH UHIIMG QR DQG | LODGADOWBIAP HWAKHEXGY QWG LQWH LQH  CESHDUQ) XQGHU, WP FROIBALHD UH HUHE R D/ \WH 2 FRQRICDAMS | LQDGADC
WEBMP HOV  : H DOR KDYH DXQWG WH &RP SO0V LOMCDOFRQMRORYHU | L(DCRDOWERWY D/R ' HHPBHU EDHG RQ FUMLID HABEDWHS LQ , QMDOS RO
,QMILDAG) LDPHZRIN IMKHGE \WH&RP P WHR 6SRQRUCQY 2 UDQ] DIRYVR WH7WDEZ D &RP P IMWIRQ &2 62

, QRAURSIQRY WH FRQORICDMG | LOGADOBAAP HOWV U HIHG VR CERYH SUMAQWVOL® 1O DEIP DMIDOUASHRANV \WH | LCDGADOSRMRQR WHERP S DVR ' HRHPBHU

DG DOG\WHUAKXOVR LWRSHDIRQY DQGIWFDK | GBZ VI RUHIFK R \MH\WUH\ HOWLQWHSHIRGHIGHS' HAHP BHU LOFRQRUP W Z 1\ DFFRXQIY SUCASBY
JHHDD DFA-BAGLQWHS QAMG6\BM/R $ P HIFD $ ORIQRXURIGRY WH&ERP SO0 P DIQEIGHS 1Q DIP DAUDOUASHW H I HARYH LQMQDCARQURORYHUI LADCADOW-ERWY D/
R' HPEU EDHGRQPUMIDHABEDKHGLO, QMIDOSRMRD , QRMILDMG) P HZ RN IMM-GE \WHE&2 62

&KDQH/1Q$ FFRXQIY 3UCHSBY

$VAPWHGEIQL RM  \WR\KHFRQRIEDAG! LOGADOMIAP HON \WH&RP S FKOQIHGWHP DQGHULQZ KIFK IMIFFRXQVI RUBDHVIQ \WHP DOOHULQZ KLFK MIFFRXQV
| RURHBLQ ! LCDGADCDAHN DG ACELOMY DG WH P DQHULQ Z KLFK WIFFRXQIVI RURHMEQWE H I HRVRILGDED WHFRIQ] HG LQ CFRXP XOWMG RKMHUFRP SUKHQLYHLGRRP HIQ
DQGWHP DQUHULQZ KLFK WIFFRXQIVI RUFHMEQUAQAUDFHFRAVLO

YDMVIRI2 SQRY

7KH&RP SO0 VP DEIHP HQALY UASRQUE®! | RUMHH ARQRICDMS | LOGADOWEM OV |RUP DQEGQ) HIHAYH LQMODOFRQMRORYHUI LQDCADOWSERWGY  DQG | RULW
DAHAP HUAR \H HIFAYHRY R LQMCBORRQARORYHUI LCDGALOOU-SRINY) LGFOGHG LQ \WH CFFRP SO QY 0 DI HP HQAW'$ QX005 HERWRY , QMIID& RFORYHU) LOGALT
5HBRMY 2 XUURSROUELD VAR H SUAW RSLQRQY RQWH &RP S0 I FRORICDAG | LDGADOWEM HOW DQG ROWH & RP S0 VIQMDOFRQURORYHUI LDCADOWERY) EDFG
RQRXUDXAW : HOWHDSXEQF CFARQIY (1P WHIIMMIHG Z 1M WWH3XEQF &RP SDQ $ FFRXQINY 2 YHILIKVWARDG 8 QAMGE\BMY  38$ 2 % DQG DUHUTXLUHG R EH LQE-BHIEH)
Z W AR WHERP S LQ DFFREXFHZ W \KHS 6 | HEHIOWHRXUMEY Q. VDG WH DSSTECEG! KBV DQG W XDINRQYR | \WH 6 HRXUMIY DGG ( [ FKOQIH&RP P MWIRQ DG \WH
3&$2%

: HARBAMS RUDKAW LQ CAFREDGFH Z W \WHWEEG/ R WH 3&$ 2 % 7 KRH WIEDBY BINXIUH WDAZ H SDQ DQG SHIRP \WH DXQAW R REEIQ UDRIEG! DAXUDIH
CERWZ KHKHUWH FRQRICDMS | LCDGADOWER HW DUH [UH R P DAUIDOP WKEAP HIVZ KHXHU GH R HIRURUIUXG DG Z KHAHUH | HAMH LOMCDOFRQURORYHUI LQDGADC

WBRYY Z D/P DQEGH3IQOTP DMIDOMGHV

2 XUDAWR WH FRORICOAG | LDGRADOWEMP HQWV LGFOGHE SHIRIP 1Q) SURFHBXUAY AR DWVHW/\KH UMW R P DIMUDOP IKBMP HOAR \KH FRORICDMS | LDGADOWBAP HOW
Z KHMHUGH\R HIRURUIUDG DQGSHIRIP LQJ SURFHEXU/ WDASRIG R WRHUMY 6XFK SURFHBXU/LGFOGHGH TP LQQ) ROD\MMEDLY HGHIFHUHDAQ) \WHIP RQNOG
QVFRKUAV LQWH FRORICDMS | LDGRDOWBM HIV 2 XUDKGW DOR LQFOGHE HYDODMY WH DFFRXQI) SUGRLSBY XVHG OG LI QU LFDQASKP DVP DEHE. P DQIHP HWDVZ HT
DV HYDODMY WH RYHIDSUAHBIRO R \WH FRORIEDAG | LCOGADOWEM HOV 2 XUDGWR  LQMEDOFRQANRORYHUI LGDGADOUERIY L(FOGHE RBEQQ) DO XQGHMIEQ) R
LQMEDOFRQNRORYHUI LQDGADOWERMY  DAAXQY \KHUMI\KDAD P DMIDCY, HINGHI/H MV DG \MAMY DQG HYDODMY WHGMIQDQGRSHDAY HIHAWHHNR LOMIDOARQURC
EDVHG RQWWH DAFRWHG UM 2 XUDXAW DR LOFOGHS SHURUP LQ) \KFK RMHUSURAHEXUAY DV Z HAIRQUGHIHG GHAHWOL  LO\WH FLURP WY - H EHIHYHWDARXUDXAW SURYIGH D
UWDRIEGIEDAYI RURXURSIQRYY

$VEAUEG Q0 DOIHP HOMW'S$ QK005 HERWRY , QMIDDS RQURORYH) [(DGALDD5 HBRWY P DCDIHP HOAKDY H FOG-GS WKUDGRH 4\ (F S$WXIQERH ,4° IURP LW
DAHAP HOAR LQMIDOFRQURORYHUI LCDGADOWERWY) DVR ' HAHP BHU EHFDAHIVZ D/CFTXGE. WHERP SO0 LQDSXUADHBMHNVFRP BCDIR) G “H
KDYHDOR H FOGHGS$ WXUIGFH, 4 1URP RAUDGWR LQM CDOFRQARCRYHUI ((DEADOBERWY $ \WXIDGFH, 4 LVDZ KR RZ GHE\VEMGDY Z KRAHVRBCDWHN DG \REDUAYHH/
H FOGG IURP P DCDIHP HMV DRFWP HADGG RAUDGWR LQMEDDFRQURORYHU I LCDCADOUERMY USUAMHOABW WD R \KH UHDMG FRORIEDAG | LOGADOMBAP H
P RQVDVR OGGIRUKH\ HUHGG' HH-PBU
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" HIQURQDQG/ LP MIMRVR , QRGOS ROARCRYH) LODQADCE HSRUMY

$ FRP SO0 1V LOMEDOFRQURORYHU | LOCADDWERWY 1V D SURFHW GALIGHE \R SURVGH WDRIEG! DAXUIFH BWIDAEQ) WH UIIEON R | L(DECOWERMY D06 \WH
SYSODIRQR | LCDADOWEAP HON | RUH WCDOSXUSRAY 1Q CFFREDGAH Z W JHHIID DFR-BWMG CFFRXQIY SUIKHSEY $ FRP S0 W LOMCDOFRQARORYHUI LDCADDU-ER WY
LFOG\WRVH SRIFLHY DG SURFHBXUA\WWDWVL. SHYEIQWR WH P DOMIFHR ARG/ \WDAMQ UDRIEG! GANO CFRXUDAD DG OO U GRAKHWIQLORIR)Y DG AVSRIMRY/R
WHDAHVR WHFRP SO L SURYIGH UD/RIE®! DAKUIFH WDARDQORAIRYY DUH WHFRUGHS DY GHAHADY R SHIP IWSWEDDIRQ R | LCDADOMEM HW LQ CFFRUEDFH Z LW
JHHD® CFA-BAG CFFRXQIMY SUCASEY DG WDMFHSW DG H SHIBWUWY R WH FRP SIQ. DUH EHQ) P D3H R 1Q DFFRUEIGFH Z WK DARRU] DIRQY/ R P OEDIHP HOADGG
AURRYR WHFRPSI) OG UL SURMGH UDRIEG! DAXUIDFH UIDEQ) SUHYHURQ RUWP HD GAMURQ R XQDANRU H5 DFDAVMRY XVH RUGVSRIMRQ R WH FRP S IV
DAHVKDNARXS KDYHDP DALIDCH | HAWRQ\WHI LCDRDOWERP HOW

UHFDAHR IWLGKHHANDP MR/ LQMEDCFRURCRYHUI LQDGADOWERMGY P D CRABUAYHNRUGHARP LWKBAP HOV $ OR SURMRIR)/R D0 HYOODIRQR HIHAYHHN
VR | XUMUH SHURGY DUH\VXEMFVYR \WH UMN WDWRQARYP D EHFRP HICDGHTXOMEHFDAVHR FKDQIHVYLQFRQBUMRY RONDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURFHBUY
PD GHMIRDM

&UMFDGH XGV0 DALY/

7 KH FUMFDODXGWP DMLY FRP P XQFDAG EHBZ. DU P DAWLY DUMQJ) 1URP \KH PXUMHASHIRG DXAWR WH FRORIEDAMS | LQOGADOMEAP HONV WDAZ HIH FRP P XQFDAG RU
UTXLUHGR EHFRP P XQUFDIMG R \WH DXAWARP P [WH DQGWDWL. UHIMAVR DFFRXQIVRUGVRERXUAV\KDATLH P DMUDOR \WH FRORIEDAG | LOGADOWEAP HOVOQG 1L LQYRYHGRXU
HE-ADD KOG VEMANYH RUFRP SB] MGIP HW 7KH FRP P XQFDIRQ R FUMFDDDXGP DWLY GRY RAIGMUIQ ) Z D' RURSIQRY R WH FRORIEDMS | LQOGALC
DA HON \ENHQDVDZ KRB! DGZ HOHQRAME. FRP P XQEDMY WH FUMFDODXGWP DY EHBZ  SIRVIAQ) VHSDUDM RSLQRQVRQ\WH FUMFDODXAWP DMLY RURQWH CFFRXQNV RU
AVFRKUARZ KIEK WY UHDM

9DODIRQR JXDUDQMEEHH WHDMUAY DWRALDAG Z 1\ FHLEQ @ HDQG DORAW SURSEWLFOGHE LOWHADE MV I RUIXMHSRIR. EHHIW

$VAFUEGLOL RAV 0GR \WHFRQRIGDMS | LOGADOWEM HOV WH&RP SO0 LWKHY FHYSQ YOUDE®! DMWY FROMFV Z KIFK FRQELQ JXOUIQM-G EHH W
| FDMUY &HVBIQR \WHJIXOLIQM-/ DARFLDAG Z [\ H/H FROAEFW DUH CFFRXQAG | RUDYHP BHEGHG GHUYDYHY DQG WFR G-GDVOUYDDH $ VR ' HHP BHU WHIDUYDOH
R \WH REQ DINRQ/ DARFADAG Z LW \KHH I XOUDQAHY Z D/ BARY $ VWHHLY QR REVHYTEGI CRAYHP DUNAWRUHWIO HUR \WHH REQIDIRQY \WH YOODMRQY DUH FOBX DM
B PO HOANMQ) LOMIDID GAYHBSHE P RGHY Z W RONRQ SUFLQ) WHAKQTXHY 7 KH P RGHY DUH EDHG RQ D UMN GHAWEDYDODNRQ | UP HZ RUN DQG LFRSRIDMSUP LXP VIRU
UMW LQKHIHNQ YDODMRQWRKQTXHY LOSXW DQGWH I HIHDOXGRHIEQN DURXGG\WHWP LQJ DOGEP RXQAR [ XMUHFDK | BZ V 7 KHWI QI LFDQACEXWR \KH YDODMRQP RGHY 1RU
WHH HP BHEGHS GHUYDAYHY LGFOGH FESAMIOP DINAADAKP SIRQY \WKFK DV LQMIMAIDM GYHY DG YRIMIIY DAKP SRV \WH UM R \WH & RP S0 T QRQ SHURUP DFH XQE-UWH
FRUEFWDY Z HID/ CRXDUDT GHAMP LGHG DAXP SURQYY LGFOGQ) P RS UDM/ @SVH UDAY EHH KM DINRQ UDMY OG Z \WGLY. DODMY $ GAWRIOSRIA KROHJIE @MY

DUH DOR HKEEDKHS | RUFHYEQ @ HLQUKUDGFH DG DO SURGEN WDNGFOXGH FHIEBQ FROMPWIHDMUY LFOGQQ) JXOIRMGP QP XP G-DNEHHIW * 0' % DQGQR @BH
IXOIQMY 7 KH CCELON | RUGR @BVH JXOUIQAH | DX LV JURKSHG Z W * 0 * % IFDXUVIQ1RM ) RUMHH FRQMPATHDMUY D CCELON LY FWEEDKHG Z KH) DARADMG
DAHAP HFOVDHUFRIQI HE $VR ' HRHP BHU \WH DEAWR COTCELAW | RAWHHFRQUFWHDXUAY/LFOG-GLOWHACEON | RUXMHSRIA EHHIWZD/  BAR) 7KLY

ACEON 1V BXEEDKHE XMQ) PABOAEREANP DM DAXP SIRY/ LFOAQ) @B Z WGILY 00 P RYSDY DG SUP LXP SOMQ UDMY DY Z HIDDY LQMAXDAM DGG HIXW P DN
WMD) DAXP SIRY DG LV EDHE RQWH DR R \WH SUAHQAYDOHR \WRBOH SHARMGH FHWSD PHOV HJ SDLP HOVIQH FRW R CFFRXQAYDOH RYHUWH@H R \WH FRQUEA
AVIGGE WHSUHIWDOHR \RECH SHRMGDIAKP HOV LH EHHIWDIR 7 KHQCELQWY HIXOM \WH PXAUHOABHH IWIDIR P XAISTHG B FXP XOAYH DAHAP HOVUFRIQ] HG\R
DM SOVIQMIMMBWPXP XDAYHH FH/SD P HOMR M

7 KH SUGASDOFRQUGHDIRYY | RURXUGHMP LADNRQ \WDASHURUP 1) SURFHEXUY UHDI) VR WH YOODMRQ R IXDUDQAHG EHCH W HDMUY DARADMG Z W AHYEIQ @H 006
DO SRGFRW LGFOGHS LQ \KH QCELAW | RUIXMUA SRTR. BHH W LY D FUMFDODXGWP DIWUDUHWKHH Z DY MI QU LFDQAMGIP HB. P DQIHP HWR GHALP LCHL \KH YDODARQ
P RGHO RARHEHH IWHDMUA/ CFFRXQIMG | RUDVHP EHEGHG GHUYDWHYILYHQWH@FN R DQREVLYTEGIP DUNANRWHHI XOUIQAHYDQGLL. WHD RUP HQNRGHG DAKP SINRQY/| RAKH
EHH W HDXUY GARUBHG CERYH 7KLY 1Q WD GG \R DKLIK GIUHR DXQWUMGIP HWNXEMRIW DQG HIRWQ SHIRP L) SURRHEUY DG HYDDDMY WH DXQAWVGHTFH
UHDAY \R \WH P RGHOI RUHP BHEGHG GHULYDIYHY UHFR.GHG DATDIUYDOH DG \WH O RUHP HQINRGHG DAKP SWNRQY XVHG LQ \KH YODDIRQ R \WH QCELONA | RUDTDIXOUDQMAS BHH W
| HDMUY GAPUEHG CERYH $ GR \WH DX@WH | RWQRYHG WHXVH R SUR HMRDY Z W \S-ADT H5 WWQDGG NJRZ GGIH R DAMMAQ SHIRIP 1) SURRHEUAY DG HYCOOMY \WH
DQAWMCHFHREEQG
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$ GIHMQ \WH P DWULQRYHG SHURP LQ) SURRHBXU DQG HYDDDMY DXAWHMGHTH 1Q FRIGHANRD Z W IRP 1) RXURYHDDRIQRY RQ \WH FRORIEDAMS | L(DRDC
DA HON 7 KEVH SURFHBAY LQFOGHG \WAMY) \KH HIHRYHHW R FROARY UHIDCY \R \WH YOOOIRQ R JXDUDQAHG EHCH M HDMUAY DXRFALDAG Z W FHVEQ @ H DG DOQAW
SIRGAENLFOGGLOWHITEMN | RUXMHSRIA EHHIW LFOGAQ) FROMRYRYHMHP RGH0 RAKHEHH IWHDMUAY CFFRXQAG | RUDVHP BHEGHG GHUYDAYHY DQG GYHBSP HOWR
WHDWKP SIRQV/XVHGLQWH YOODMRQR \WHCCELOWN | RUDTDKHEHH IWHDMUAY GARUEHG CERYH 7 KHH SURFHGXUAVDBR LGFOGHS [P R RKHY HYDODIY \KHOSSURSUDMHW
R P DQIHP HW/P RG-OIQ@IKWR WH YOODMRQREVALH | DUYDDH DOGWH@FNR D) REVHLYLEG!P DNAVHYDOOMY WHUDRIEGHVR WHD RIP HURGHE DAKP SNRQ/
XVHGLO\WH YOODINRQ EDHE RQLGBMY  NGRZ B{EIH DG MDDV Z HIEDY KIMRUFDOSRP SO GGG H SHIHTFH \MAMY \WHFRP SBIMHN DG IFRXUIR R OBXHG\R GHYHBS
\WH O RUHP HQIRQHG DAXP SINRDY \MAMY) \WDAKH O RIHP HMRGHS DRAP SWRQY DUH DFFXUDMD UH GRMS LQ WH P RGHD DG \WMAMY) \KH P DMH-P DIFDOCFRXUIR. R P DQIHP HOWY
P RG-D3 R RMRDYZ W \SHALOD] HE W ODENERZ BGIHZ HHXVHGWR DAMAQHYDODMY \WHCSSURSUDMMNR \WHP RGHY | RUHP BHE3HG GHIYDAYHY DQGWHUDRIEGHN
R WHD RSP HMRGHE DAKP SIRQ/XVHGLQWH YODDNRQR \KH.JI XDUDQAHG EHH IWHDXUA EDHG RQLGBMN . NGRZ GEIHDQGWHERP SO0 IV KIMRUFDOH SHUHGFH

ODOOWRQR WH GH HIHE DFTXMMNRQ FRAV UHIWG VR XQYH VDO H DQG YDUDE® @ H SURGKAW DG 1 H5 DQG YOUDE®! GH HUHG DX SURGXEW DG GH HUHG DBV LQBE-P HOW
UHIDWGR 1L H5 DQG YOUDE® GHHUHG DMWY SIRGEW

SVAAIEGIQIRW  OG  \RWHFRQRIEDAG! LOCADOWIAP HOV D/R ' HHPBHU DWJQU LFOQAERWROR \WH BARQGHHWGSRIA DFHXOMURY
FRIW ' $& DUH DRVRADMG Z W FHVEIQ XQYHYDODIG YDUDE®! @ H SURSEN DGG |1 HG DQG YOULE®! GH HIHG DOAW SURSEN OGG DMIQI IFDQASRWROR \WH P LORY
GHHWG\IBVIQEFEP HQV ' 6, DUHDARADAGZ W FHYSIQ | 1 H5 DQG YDUDE®! GH HUHG DO SURGEW $ FIXMMRQ FRAWKDAHDM QUHR® \R\RH\XFRAM XOCFTXAMMRQ R
Q. DQG UHIHZ DOLQUMUDGRH DGG DOQAW EXMGHR DUH GH HIHG R \IH H WQAGKFK FRIV CUH GHHP HG UFRYHLIE®H | URP IXXUHSUR LW ' $ & UHDMAG \R XQYHYO0DQG YOUCEGI @ H
SURGAEW OGG | HG DG YDUDE®! GH MG DOAW SURSEN LY JHHIDED TP RW HG RHUWHH SHRMG @HR \WH SRTAHY LQ SURSRMIRQ VR JURW SUR W DUMQ) SUCASTID | URP
LOMHAR HOAP DLILQY P RMUDW DQG H SHOHP DULQY DG \KUWHIG-URKOIHY 7 KRH P DUILQY DUH XSADME SHIRGFID EDHG RO KIRUFDODGG DONA SO | X\MUH H SHIHGFH 7KH
&RP S DOR RIHY YOURXVWSH/R \OBY LQBFEP HOV VR SRIA KRTEHY VDM \R | 1] HG DG YOUDE®! GH HUHG DMWY FRQMPN 606V LGBA-P HON DUH 0P RMY HS RYHUWH
H SSAWG@HR WHSRIAH/XMQ) \WHVCP HP HMRGRBU\ DQGDWKP SURQVXVHG\RIP RWH' $& ' $& DG’ 6, EDDIFHYOHUWIXOUD DAXVMGZ 1V DFRUASRAQ) FKOLUHRU
FUGWR PAUHMNSHIRG HIUQQIVIRUWHLP STRAR  CRXD0JURW SUR LW DGG FKOQIHYLQ P DRI HP HAY SIRMANRQVR HANP DAG I XMUHIURWSIRIW * $& DG' 6, DUH\KEMANR
SHIRGF UFRYH.IEL O \RXY)

7 KH SUGASTOFRQUGHDIRYY | RURUGHAMP LODNRQ\KDASHIRP 1 SURFHGXU UHIMGY VR WH YOODIRQR ' $ & UHDAG \R XQYHYDOM H DQG YDULE®! @ H SURSEN 006
1] H5 DQG YDULE®! GH HIHG DOQAW SURSENVDGG' 6, UADMG R | 1] HG DG YDUDE®! GH HUHG DKW SURGEW LY D FUMFIODXGWP DIRUDUH \WHIH Z D/ MIQILFDQAMGIP HWE
P DQIHP HAR GAMIP LGHWH DXXP SIRQ/XVHGLOWH YODDIRQR * $& DG' 6, (FOGQ) P RUBDW @BH EHH WM DIRQ Z MWAILY DO DGGSUP LXP SDAMDUDMY DvZ HT
DV LQMIAXADAM DQG HIXW P ONHAMD DAXP SINRY/ *\MIQILFDQADKXP SIRY 7KLY LQVAD BGWR DKUIK GIUHR DAWUMGIP HOMKXEVRMW D06 HI RWQ SHIRP Q)
SURFHEXY DQG HYDODMY \WH DXQAWHGHFH UMY \R WH I QI LFDQADWAXP SIRYY $OR  WH DXAWH I RWWQYRIYHE WH XVH R SUR MR Z [\ \GHAD] HG WW.ODG
NIRZ BGEIHWR DMWOQSHIRP LQ) SURRHEUAY DG HYDODMY WHDAWAYGHIFHRBNGHS

$ GIHMQ \KH P DU LQRYHG SHURP LQ) SURRHGXU DQG HYDDDMY DXAWHMGHTH 1Q FRIGHANRD Z W IRP 1Y RXURYHDDRIQR) RQ \WH FRORIEDAMG | LQDRDC
DA HON 7 KHVH SURFHOUAY LFOGHE WA \WH HIHRYHIHW R FROURY UHIIY \R \WH YODDMRQR * $ & UHDAG \R XQYHYOOM H QG YOUCE®! @ H SURSEN DGG | HG 006
YOULE®! GH HIHG DOAW SIRSEV DG 6, UHIWG R | L H5 QG YOULE®! GH HWHG DQAW SIRGEW LFOGQ) FROARY RYHUWWH GHYHBSP HOAR \WH LI QI LEDQADKMP SR/
7 KRHSURFHBUA/DOR LGFOGHG TP RY RAHY HYDODMY WHISSURSUDMHNR P DI HP HOAVP RGHY HYDODMY WHUDRIEGHVR \WHWIQ! LFOQADAXP SWRQ/XVHGLOWH
YOODARQ EDHG RQ LQGAMY  NQRZ GGIH DG WY DY Z HDDY KIMRUFDD&RP SO @DV DQG H SHIHFH WY \WH FRP SBIMHY DG CFRXUR. R QDB XVHG \R GHYHBS \KH
DAKP SINRQ/ \RXM) \KD/KH DAXP SWRQY DUH CFRXDMY U GRAG LQWH P RG-D DG \MAMY \KH P DXHP DIVDODFRXUIR. R P O HP HQAW P RGHD 3UR HMRDOY Z W \GHALDD HG
\NODIGNRRZ GGEIHZ HHXVHG R DAMQHYCODMY \WHUDRIEGHWR WHHWIQ! LFDQADAXP SINRQ/

9DODWRQR \WHIDHOWV IRUIXMHSRIA BHHIWIRULQAMGOMDGIRS QY WP FOHSRIAH/

SVAFIEGIQIRM  \RWWHFRQRIEDAG | LGDADOWEM HOV DVR ' HHP BHU DSRWROR \WHOEQN | RUIXMUHSRIA EHH WL DARADMG Z W EHH W
WDIZ LOEHRP HSD CEGIRQ®Q WP FOUHSRIFLHY 7KLY QCELMN 1V GHMP LGHEE. P DQIHP HYWMQ) WHQHABUP P YOODMRQP HKRERRI\ D06 LV OFRXHEZ KHR SUP LXP
UYHOHLYUHFRIQ HG 7 KHACEON Z KK U-SUAHINVWH SUMAQMDOHR | XUUH EHH IW\AR EHSOGVR RURQEHKOD R SRIR KRGHY DQG UHIDAGH SHOHY GBI/ KH SUAHQAYDDH
R IXMUH GHASIP PV 1V HAP DMG XM DRKP SWRQY CESTFTEG! DAKH WP H \KH LOXUIGRH FROMFV DU Z UMKD Z W SURMMRQY | RUWH UM R DGHYH GYIDIRY D/
CSSURSUDA 7 KHRILGDEDAXP SWRQYFRQMHR EHXVHELOWKEVHTNXHNFFRXQIY) SHIRG/XQBWDSUP P GHIAHR H MV 3UP P GHIAHR WHYH/DHHMEDKHGE
P DQIHP HQML QHRHADLY
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QY WP FOUHSRIAHYLY D FUMFICDXGWP DAUDUHWHIHZ D/ALIQLLFDQANGIP HE. P DI HP HYWR GHYHERS WHSUP DY CRXDUDCDAAKP SURQYXVHGLQGAMP LQQJ Z KHKHID
SWPLXP GHIAHRA H MWW LFOGAQ PREGW PRVUIN @SH OUG SUPLXP DM LGFUDH 3\IQILFDQADAKP SIRY/  Z KIFK GG W D KUK GIUHR DARUMGIP HW
EMAMW OGG HIRWOQ SHIRP Q) SURRHEUA DQG HYDDOMY \WH DXQAWHYIGHTFH UHDMY \R \WH \LIQLLFDQADRKP SIRQY XWHG B\ P DDIHP HALQ WH YOODMRQ R \WHH
CHONY $OR \WH DGWH I RWQRYHG WHXH R SUR BMRIDY Z W \S-ADT H5 WOOGE NRZ GGEIH VR DAMALQ SHIRWP Q) SURFHEXUY DQG HYDDDMY) \WH DXAWMGHFH
RAmHS

$ GIHMQ \KH P DU LQRYHG SHURP LQ) SURRHGXU DQG HYDDDMY DXAWHMGHTH 1Q FRIGHANRD Z W IRP 1) RXURYHDDRIQRY RQ \WH FRORIEDAMG | LQDRDC
DA HON 7 KHVH SURFHGXUAV LFOGHG WA \KH H | HRAYHZHW R FRQURY A VR \KH YDODMROR \WHACELOW | RUXVMHSRIR. EHH W RUQAYIGOODGIURYS &Y WP
FOUH SRIAHY OQG GAMP 1QQ) Z KAKHUD SWP X GHIAHR H MV LGFOGQ) FROARY RYHUWH GHYHESP HOAR \WH LI QU LFDQADAKP SWRQY 7 KHH SURFHGXU DOR LFOGG
PRY RKHY HYOODMY \WH CESURSUDMHWR P ODIHP HOAV P RG-D HYDODMY \WH BDRIEGHN R \WH LI QU LFDOADRKP SRV XVHS LQ \KH YODDNRQ EDHS RQ LG
NIRZ G5 H QG @WDYZ HODY KIMRUFDORP SDQ. DOG H SHIHGFH \MAMY) \WH FRP SBIMIW DG IFRAUIR. R CDBXVHG\R GHYHES \WH\LI QU LEDQADARAP SWRQY \BA) WD
\WH DWXP SWRQV DUH DFFXUDMD UH BRAGLQWKH P RGHD DG \MAMY WHP DM-P DIFDOCFRXUIR. R P ORI HP HQAWP RGHD 3UR HMRDY Z WY \SHADT HG \NG@OIGNERZ GGIHZ HH
XVHG\R DAMAQH/DODY WHUDRIEGHVR \WHWI QI LFDQADAKP SNRQ/

&RQIMIHIED, P HIWVUHIDAMGR WHDFTXMURQR $\WKUDFH, 4

$SVAFUEGIQ1RM  \RWH FRQRIEDAG | L(DGFLOOWIAP HQV RQ2 FREHU WH&RP SO FRP SBIMG WHIFDAMMRQR $WKIDGH, 4 IRU E@RQSAGDA
FRMQ SOVWHIDUYDDHR DEAMRIOROMYHYMED PHOVR XS\R AMROSD EGILQ  XSRQWHIRKUHYHP HOAR FHMEIQI LCDCADOMUIHN $ SRUMRQR \H FRQII HY
SD P HWZ L@EHFFRXQAG | RUDVFRP SHODMRQH SHOH

7 KH SUCASTOFRQUGHDIRQY | RURKUGHALP LCDIRQ\WDAGHURUP LQ) SURFHEXUAY UHIDMY \IR WKH FRQIY HABD! P HW UHIAG R WH CFTDXOMMROR $ WKUDH, 4. 1/ D FUMFL
DX@WP DIWUDUH\MHIHZ Dy MIQLLFDQAMGIP HAB. P DCDIHP HOAR GAMIP LGHZ KHKMHUVKAK D P HQW UHSUAHIMG FRQIMY HOAFRQUGHDNRQ RUFRP SHODIRQ ILYHDWHWLP VR
WH DIUHP HQV 7KLY LQ VD GG R D KUK GIUH R DXAWU MGIP HQV\XEMARMW 06 HIRWOQ SHURP Q) SURFHBAUY DQG HYDODIY \WH DAWHYIGHFH BN \R
P DEIHP HWV DARXP HOAR WH UHFRIQMRQ DG SUVHRBIRQ R \KH FRQIMJHASD P HW $ QR \KH DXAWH | RIQYRIYHS WH XVH R SUR MR Z [\ \SHADD] HG \N.ODQG
NIRZ BGEIHWR DMWOQSHIRP LQ) SURRHEUAY DG HYDODMY \WHDAWYGHIFHRBNGHS

$ GANMQ \KH P DU LQRYHG SHURP LQ) SURRHGXU DQG HYDDDMY DXAWHMGHTH 1Q FRIGHANRD Z W IRP 1) RXURYHDDRIQRY RQ \WH FRORIEDAMS | LQDRDC
DA HON 7 KRH SURFHGUV LGFOGHG WA \WH HIHRYHIAW R FRQARY UHDIY) \R \WH CFDAMMRQ CFFRQIDY)  LFOGAQ) FROIRY RYHU P IR HOAV LG-ONLFDIRQ
UFRIQURD DQG SUAHREMR) R \WH FROMIHOASD P HQV 7 KHH SURAHGXUA DOR I(FOGHG [(PRY RKHY WDEQ) \WH SXUKDH DI UHHP HMDGG HYDODMY P ODIHP HOWV
DAHAP HAR \WH FRQMIHASD P HWV UHIOMG W WH CFTXAMMRQ LFOGQ) \WH IGHQIIFEDIRQ R FRQMYHARD: P HOV LQ FROGHRANRD Z LW \H CFTXMANRQ DQG \WH DIRFDARQ R
WRHSD! P HONV BRI HH SXURKDVH SUFH DGG FRP SHODIRQH SHOH 3UR FAURIIY Z LW \SHALOT H5 WN.@DQG NGRZ BEIHZ HIHXVHG R DRMMNQ HYDODMY \KHCSSURSUDMHNR
WHFDMI LEDNRQR \KHFRQIMY HED, P HOVUHDMG\R\WHS WXUDGFH, 4. DFTXMUWRQ
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3UGHND) LOGADD ,F  *3UXGHIMD) LOGADD RU33),” DG W \WEMGDUH/ FRIGAVHD 33UXGHOM0 RUWH3ERP S SIRVIGH D ZIGH WQH R LQXUIGH
LQHXR HAP DOIHP HQAVDQG RMHU LQDGRLDOSURGKAW DG VHLYLFHY VR ERW LQAYLGKOODE LOANMMIR CORXWRP HY WURKIKRXKH 8 QUG 6\BIMY DG LQP D) RM-UFRXQUHY
3UGASOOBUIRGAN DG \HYLFHY SURVLGHGLGROXGH @ HLQAUDRH DM UANSP HOAMHIAGVHYLERY P X0 XQB/ DG LM HWP DI HP HOW

7KH &RP S  SUGASCORSHIDARY DH FRP SMHG R 3* .0 WH &RP SO0 vV JEEDDLOYHWR HAP DIIHP HOABMCHY WH 8 6 960MQHARY FROIMMY R \KH S 6
: RASOFHBROMRY 8 6 ,QAYLGOCBROMRYY D5$ WKDGFH, 4 AYIMRY/ \KH, QMEDIRDO/SMOHRAY WHERHEYEAN AYIMRQ DG \WH&RP S V&R SRIDMDQG2 \WHU
RSHDIRY/ 7KHS 6 : RINSOFHEROMRY/AYIMRQFRQAWR WHS5 HMHP HONIG* URXS , QXUIGFHEXMGHAAY \WHS 6, QAVGOD5ROMRY AYIMROFRQIMVR \WH, Q@YIGAC
$ QAN OQG, QAYIGDY LHBMQHARY DG \WHS WKIGFH, 4 AYIMRQFROMVR WHS WKIIGFH, 4 BMGHW , Q2 RREHU WHERP SI) FRP SOINMG WH CFDXAVMRO R
SWKIDFH, 4 ,F *$WKIDGH, 4~ DGDAQ FROXP HUVROMRYY SDARP WDAR I HY D WIQIH R VROMRQY WDAKHS P HAAFRQMP HAT | LQDQRDOGHHEY 7 KH &S BN
AYIMROLY CFFRXQMG | RUDVD QYHAME EXMGH KDALY U-SRUAGVFSDLIDAD [URP WH' LYHAMG D55 XQ R 90MQHARVWDADHLGFOGHG Q& RSRIDM DG 2 WH 7 KH&RP SIQ v
&RUSRIDM DG 2 WHURSH DRV LGFOXGH FRUSR DA WP \V DG LQUDAYHAKDADUH QRATERFDMG R EXMGHN I P HIW DG BXMGHMA/AWDNKDYHEHHRRUZ LOEHAYHIMG RUSTRHGLO
UQRI H FOAQ WHEGRHGUBNGYIMRY 6HHL RM  \R\WHERQRIEDAG) LOOGADCB\BAM HOWI RUBYHY LOFRP HOGGGW DIG\RBCDAHVE. \HIP HQV

YDMVR 3HHOBIR)

7 KH&RQRIGDMS ) LGDADCBVBMP HONKDYH BHHQ SUHSDUHG LQ CFFRUEIFHZ W DFFRXQIY . SUCA SOV JHHDD CFR-BMGLOWHS QIMGE\BAVR $PHIFD 38 6 * $$37
7 KH&RQRIGDMS ) LQDADCBVIMP HONLGFOGHWWH DFFRXQVR 3UXGHQID) LDGADD HOMWYRYHUZ KIFK WH&RP SIQ. H HIFMAYFRQNROLGFOXAQ) P NN RZ GHGVMEMGDUHY
D05 P LQRUMW RZ GHG HQIMYY \KFK DV QP WG SONGHIKLSV LQ Z KIFK WH &RP SIQ LV \WH JHHIOSONGH) D05 YOUDE®! QMBI 39,(V  1Q ZKIFK \WH &RP SDQ LV
FROUGHIG \WHSUP DY EHHIADY 6HH1RM  1RUP RUHLQRIP DIRQ RQWH &RP S v FRORIEDAMS YOULEG! LQMMAHQMY | QAMFRP SO0 EDDRHY DQG WIQLRMRQY KDYH
EHHQHIP LQDMG

8VHR (W D

7 KHSU-SDUDARQR! | LCDQFDOWIAP HOVIQFRQRP W Z W8 6 * $$ 3 UNXLIVP DIIHP HYAR P CNHHWP DAV DQG DAXP SWRQAKDAZH HAAKHU-SRUAMGEP RXQVR DAHV
DQG (CEOMY DG AVFRKH R FRQMIHADXHN DOG (CELQNY D/ R \WH GDM R \WH | LCOGRLCOBAP HQV DGG WH UHERYAG [P RXQV R UYHHY DQG H SHOHY AU WH
UBRY SHIRG $ FNCOAXOVARXGS QLI HJIURP \KRHHAWP DY

7 KHP RWWLI QI LFDQAHMP DY LFOGH WRHXVHG LQ GAMP LQQJ GHHIMG SRIA. CFDAMMRQFRAV 3 $& DG UHIAG TP RWY DARY |DUYDDHR HP EHEGHG GHIYDIYH
LOXKP HON DARADMG Z W WH Q3 OONG IHDMWY R FHMEQ XQYHYDD@H DJG 11 HG DOAW SIRSEN YIDH R BMQHW DFTXWG 392 %" DQG LW [P RW DARD

P RWYDIRQR GHHWG\DBVIQBAEP HON 3 6,7 P HDXUP HQAR JRREZ LG UHIAGLP SDLP HQVYDODIRQR LQYHAR HOVLGFOGQ) GHIYDAYHY DG \WH UFRIQUR)
R RKHUWDQWWP SRUDY (P SOWP HQV 3277, IXMMSRIA EHHIWLGFOQQ) IXOUDMY SHMRQDGRM-USRIWHINP HOAEHH W SURYMRQI RUGFRP H\E] HY/OGG YOODAR)
R GHHWHG\E DAV DQGOFFUOY | RUFRQIY HMTEOMY LGFXGEQ) HANP DAV RUBRWHVIQFRQGHARQZ W XQUARYHE GIDCDG U X@RY P DNLY
5 HROWL LFDARQY

&HVEQTP RXQVIQSURUSHIRG/KDYHEHHQUFDWI HEWR FRIRP \R\WHPXUHMBHIRG SUAHQIMRY
$FTXOAMRY/

2 Q2 AREHJ WH&RP SDQ FRP SBMG LWEFTXMUMROR $ \WKUDFH, 4 DV QVPXAWHE CERYH $ WK, 4 IVDZ KR RZ GHG\KEMADY R \WH&RP SIQ DQGWH

UAKOVR WHS \WKUDGFH, 4 EXMGHNDUHUBRINMG D/DVHSODMVEIP HVWR RXUS 6 960MQHARY

7 KHVREOSXUPKDH FRMGH DIRQLGFOGHG PIROSOGDNRIQY DG PLAIRQR FROMIHONRQIGHDIRY \FH? & RQMYHAE RMGHDIRY/ ICHMN EHBZ
7 KHCP RXQABDIG DAFBRQ) Z DVFRP SIMAGR PIRQIQMKOEG  PLARQIQWIM/R URIRAG 3UXGHMD) LDGRD0SRP P RO6G\RAN DG RMHUHMW [Z DB/ ,Q
DEAWROWR WHSXUADHFRQUGHDIRY \WH&RP SO DORJWIQAGOSSUR (PDAMD P LAIRQR FDK DQGHNXAW [Z DBARS WXDGIH, 4 HP SR HAVZ KIEK DHUFRIQ] H5
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DVFRP SHQDIRQH SHOHRYHMHUBTXAMMVHYIFHSHIRG/ 6HHL RM | RUIXWKHUGABEY RQWHHTXW [ DUB/IMAKHG DYSOWR WHWDQLRNRQ

7 KHFRQIMY HOVRQUGH DARQ DYZ HOD/ DEAWRDOFRP SHODIRQLY OUB/OHSD [EGILQ  LQDPI R CSS IPDMY  FDKOEG  3UKGHMDOD) LQADORRP P RY
GV FRQIQIHAXSROS WHUDGFH, 4V CRKUHYHP HOAR FHYBEQVBLIHVI RUJURW UHYHOAHV GHAR. DARADAGVHIY H SHOAY 39 DUCEGI3UR W  RYHAWHSHIRG I URP - DO

WIRAK' HHP BHU DVIRTBZV

$ | ODIEGIBWRIWDHOWWY P LGIRQ QROGIWRICIP RXQAV/SD CEG!

$ | 9DUCEGI3WR IWDHIU-DMAKDD P LAIRQ CQDEAWRICIP RXQIR P IGAIRQLY'SD CEG

$ | ODICEGI3WRIWDHIVDMMID P LARQEXBW\KDQRUHTXIOR P LR CQDEAWRICIP RXQM/SD CEGIHDTORWHSIRGAWR L WHDREQR $
DQCP RQMNCOR 9 CUCEGBI3UR IWIFKIHYHGP LKV PIARQAYIGGE % P LARQOGG 1L P LARY

3D PHWR \WHOGAWRDOIP RXQAP D EHDFFHBLDAGL \WH&RP SDQ. YIRDM/FHIBQSURYIMRQVR \KHP HIHUDI UHHP HOABTXLUIQ) VRABNHRUUH WDQI URP \BN.QY FHEQ
CAMRYY LFOAQY Z W UASHAWRWHP DO HP HOADQGRSHIDARQR $ \WKUDGFH, 4

3XVXOQAR \WH P HIHUDIUH-P HOMKH QP BHUR \KDBWVR  3UXGHID) LQDGADORP P RQBVRAN LWKHE DAFBRIQ) Z DY GAMIP LGHG EDHG RQ D SUFH SHVKOHR

Z KIFK LVHTMXDOR WHZ HIKWG DHIJHSUFHR  3UKGHRIDD) IQDGRADORRP PRQEWWAN IRMWH  WDAQ) D VEHRH DG WAQ) @ VEHILQRQ) RQ 6HBWP EHJ \KH
MR WHP HIHDJHP HWKHIRHRQ P LARQIQWKDAV/R BMMRKG3WXGHQIND) LQDGADORRP P RQ6WWAN DG HIXW [ DB/ SOIGDWRBRMQ) Z DVEDHERQWH
FBRMQ) SUFHSHMOHR 3WXGHM0) LQDGAD0ERP P RN RQWHFRIQ) GDM

1 HB\WHNVSFTXUHG

7 KH DXHV CFTXUHG D5 QUELQWA/ DIXP HG KDYH BHHQ LGFOGHG LQ WH & RQRIADAG ) LDGRDD6MBIM HQV DV R \WH DFTXMMRQ GM  7REDDAHN CFTXULHG LFOGHG
(GHQUIHG QBRI LEGIDAHVR P LGIRQ $ VDUAKOWR \WHIFDAMRY \WHERP SIQ HRIQ] H3DQDXHVRIURRGZ L@GHMP LGHEDAKHH FRVR \KHSXUFKDHSUFHRYHWH
QIWDUYDOHR \KH DAHV CFTXUHG DQG QTN DXXP HE \WDALP RXQAG \R P LEIRQ Z KIFK LVIX@ GHOAMED IR SXUBRHY 7KHYDDHR \WHFRP SRHQVZ IWLQ

JRREZ (@IGFOGHH SHANG UAYHXH DG FRWK GHILHY \WHEXMQHNP RE-D\WKGREI\ FLSCELOMNY QHZ HXRP HY DOGWHDWHP EBGZ RINRFHDGNA SHIRQGHO6HHL RM
DG1RM | RUDGAWRIOQRP DIRQUINEQ JRREZ L7 KHYDODMROR WHDAHN DFTXIUHS DG CCELMNY DRXP H3 LY SUHIP LD DOG\KEMAWR BYMRQ DY P RIHGHEIGE
DD/ DUH FRP SBIAG |, | DEAMWRIOLQ RUP DINRQ CERXWIKH [ CLUYDOH R DAHN DFTXUHG DG QCEOWA DAXP HG EHFRP HY DOMEG! \WH &RP SDQ PD | XUKHU UHYVH WH
SUHIP LY SXUFKDVH SUFH DERFDARQ D/ARRQ DY SUIRIFDD EXVWR MMADQRH\ HIUI R WHIFDAMMWRO QM

&RQMIHRMGHDIRY/ CELON

7 KHFRQMY HOWFRQUGH DR QTR UH HUMGWR CERYHLY BER WS DAVDUYDOH ) CLUYDOHLY GHMP LGHS EDHERQWHSUAHQADOHR H SHRMGLZ GSD P HOVXQEHWH
DUDIHP HQAGHAUEHS CERYH XMQ) DQLQMEDT GHYHBSHG P RGHDEDHG RQDQ® BHUR DIKP SIRYY LFOGQ) P DNAASDMASOIQADAXP SWRQVR | XWUH9 DUDEGI3UR WG
WHIXMHSUWFHR 3UXGHMD) LQDADO&RP P ROGWAN VH1RM  7KHIDLUYDOHR \KH ARV 1V XSEDME HIFK WHBRWY SHIRG Z W AKOQHYIQI DUYDOHUERWG Z WMQ
I2WHLGFRPH  7KHIDUYDOHR WH FRUMIHOAWRQMIGHDIRQ@EMV ZD/  PIARQD/R ' HHPEHU 7 KHWRAN EDJHG FRP SRHOAR FRQIMIHONFRQIGHIIR)
LP STFW \WH \KDUH FRQAIRUSXUERH/ R FOBX@MY WH &RP ST T GOMWG HUQQIV SHUMKDH Z KHD'$ WKUDGFH , 4 1 CAXD09 DUDE®! 3UR LW DAKIHYHG DV R WH HIG R WH
UBRWY SHIRGLVIOH FHWR P LEIRQ DL \KH FRQMY HONFRQUGH DINRQ SHIRLP DFH SHUIRG HIGHSE RQ\WHDSSIFCEGI SR DM 7KHQP BHUR \KDUY IMKHG D/ SO
R \WHFRQMIHQVRQIGHDIRQSD [EGILQ  Z L@EHEDHGROD SUFHSHADH
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) L[ H5 P DXUMK/ DYDLDE®! | RUNDB! DAIDLUYDOH DQG ) L H5 P DXUMIE/ KHTS\R P DMUW DACP RUYHS FRUDUH FRP SUMAG R ERQB/ QR DOG UHEH-P CEG! SUIHHWHG
RN ) L[ HG P DIMUMAYFIDAL LHG Dv/2 DYDKDE®! | RUNDB! DUHFDUHG DAVOUYDOH 6HH1 RM | RUDGAURDOG RP DIRQUIDEQ) WHGHMP LODMRQR | DUYDDH 7 KHDARADMS
XQUDT HG JOQV QG B AR VI DOGWHHIHVWRY' $& 92% * 6, IXMHSRIA EHHIW SRIA KRTEHW CFFRXQAEDDIGRHY QG SRIR KREHW GYIGHIE/ WDAZ RXTS
UAXKOVURP \WH U] DIRQR XQUHID H5J DOV DG BWHY DUHLGFOGHELOQ3 $ FRXP XTAG RKMHUFRP SUKHOUYHLIGRRP H BW” 3$2&," ) L[ H5P DXUMI/WDARHERP ST KDY/
ERW \WH SRVMYH LQMADE CELAWN VR KRTS VR P DMUMY DUH FOLUHG DATP RWY HG FRWADQG RO LHG DV KHIB R P DIMUMY 7 KH SXURKDHG FRIR 1L H5 P DUV LY DOWAG | RU
[P RMY DARQR SUHP 1XP VOQGDAFMRQR  GVARXQVAR P DIMUMY RU Ll CESOAE®! FODEDM

, QMIGFRP H DQG [P RMJDMRQ R SUPLXP D5 DFFUIR) R GVARXQADUH LGFOGHS 1Q 2 1 HMQYHWR HFOMGARP H - XQEHUKH HIHRIYH \ LHTS P HNRG $ GRWWRIDD
SUHED P HABUHP XP V DUH DOR LGFOGHS Q3 1 QAR HOAGFRP H ) RUP RIMID) H ECANHG DG DAFNELFNHG VHRXUMEY WWH H 1 HRAYH\ LHTS LY EDHS RQ HAP DAG FDK | BZ V
LFOAQ) LQMIMMDM DG S0 P HWDWKP SWRYY EDFG R) A IURP Z1GHD CFAHBMG \KILG SOV QDB \RXUAHY RU LQMITORAN DAY, Q DEAWRD \R LOMIADM DG
SUED P HUADXXP SURY/ FDK |BZ HANP DM/ DOR YO EDHG RQ RKHUDXXP SIRY/ U DLAQ) WH XQEEHOLQ) FRODMEID LFOGQ) GH DXOMDM/ DG FKOQIHY 1Q YOOH 7KHH
DAKP SINRQ/ FIQ VI QULEDQ® P STPAGFRRP H UFRIQURQ DG \WH P RQAR 277, BFRIQ] HG LQ HIQQIV DG RMHUFRP SUKHQIYHIGRRPH W 32&," ) RUKLIK Fuaw
TXOIW P RAMDY H EDANHG DQG DAVHAECANHG VFRXUMEY \WRHWDMG$ $ RUDERYH  FDK | BZ VDH SURVIGHE TXOWM® DG WH TP RMY HS FRWADQG HIHRARYH\ IHTB R \KH\VHRXUMAY/
DUH DOWMAMG D/ GHRHADY \R UH GRAKLMRLEDOSUED, P HQN SHIHGFH DG FKOQI AV LQ HAP DAG I XM SUHSD P HOV 7 KH DWW HONV\R TP R HG FRWILH UFRUGHG D/DRDUH
RUFUHEWWR 2 1 B HOALGFRP H - 1Q CFFRUEICRH Z AN \WH BIRRVSHRRYH P HARG ) RUP RO H ECANHG DG DAFAECNHG \FRXUMAY IDMG EHBZ. $$  RUWRVH IRUZ KIFK DQ
277, KOVEHQUFRG WHH I HRRYH\ LHTS LY DEWUAG SIRSHRARYHD |RUDQ FKOQIH/LQHXP DAGFDK | BZ V 6HHWHAVRWRQEHBZ. RQU-DT HG LMW HQAIDQ/ DG RWHY
IRUDGHAUSIRQR WHIFFRXQIY | RULP SOUP HOV

) L[ HSP DMUWY WDAQ) DADIUYDOMH FROMVR 11 HG P DMUMI/ Z W HP EHEEHG | HDMUY QG DWVHIV FRQELGHS Z IWLQ FRORTEDAG YOULE® LOMMWNHMY 5 HID HS
DG XQUAD HG JOQV DG GWHY RO WHH LOYHWY HON DU USRS 1Q 22 WHULGRRP H BW ~ DG LOMIADGG QYIGHIG LGFRP H IURP WA LOYHAR HOV LY USROG 1O 3 1 HA
LOYHIR HQNMCGHRP H’

$WHV \XSSRUMY  H SHIHIFH UDAG FROAMPNRTHJ CDEOMY DM DU YOOXH LGROXGHY LQAIAG DAHV WDAFRQDAR 11 HG P DMUMEY HIDXOW VHRXUMEY \KRVAMP
LY HON OGG FDK HDLYDBON \WDAXSSRWAHIEO SURGAWLGFOGHE LOWHS HIVHP NG , QMIDIRIO/AMGHAAHIP HONZ KIFK DUHH SHIHGFH UDAG P HIQQ) WDAKH
LOYHR HOAUAXOV DARALDMG Z WK \WHH SURSEN DUH H SHRMG \R XGIP DAD CFRUXH \R FROMPKRTHY 5 HI0 HG D05 XQUHID) HG JOQV DQG G | RUNKHVH LOYHWXR HOWV DU
WBRIAGLO® 2 \WHIGFRP H BW *, QMIMATG GYLGHIGLGRRP HIURP \WHVHLQYHAR HOWLY UHBRUAGLOS 1 AR HOMERP H'

( TXUV VHRXUMEY DAYCLU YDOH LY FRP SUMAG RN FRP P RO RN P X\MOO! XQIG \KDUAY DG QRQ UHGHHP CEG! SUH HUWHG WHAN  Z KLEK DUH FOWHG DAYDUYDOH 5 HOG) H5 DQG
XQUHDIT] HG5.J 00V GG AV RQWHAHLQYHAR HOVDUHU-ERINMGLO? 2 WHULGFRP H B~ DOGQYIGHIGLGRRP HLYWERWMGLO? 1 FAQYHAR HOAGFRP H ROWHH GYIGHIGEM

( 1HARYH - DO WHERP S DRSMGS 68 ) LCDGADO, QAKPHON 2 YH.DM 6XERSLF 5HRIQURQ DG 0 HOWUPHOAR ) LGDGRDOS\WHV
DQG/ IDEMNYXMQ) D P RAILHE WIMRGHRRH P HNRG $ GRMROR \WMY$ 68 LP SDRMG WH &RP SDQ v DFFRXQIY DG SUMHQIBIRY UHIDAG \R HDXW LOYHIR HOV 7 KH P RA
\LIQU LFDQAP SRV \WDARHFKOQIHYLQI DUYDOHR HIXW VHRXUANY SUYLIRXV® FOIWALL LHG DV DYDMDE® | RUMIB! DUHU-SRUAGLOGHAGFRP HZ MQ 2 \MHULGFRP H G LOWH
&RQRICDMS 6\BAP HQVR 2 SHDIRDY 3URUVR KLY \WH FKDQI AV LO| DLUYDOH RQ HIXY VHRXUMIAY FOWA LHG D/2 DYDXDE®! | ROVDB! Z HHWBRWGLO$ 2 &, 7KHLP STRAR WY
DS WAKEMG LQ DOLFUDHR WABGHS HOQQIVR P LAR) DUBAIRQWRS 2 &, R P LAR) DG QUFUDHRHDWR P LAORQXSRDERSWNRQRY- DO

&RP P HIADCP RSO HDQGRKMHUGDQVFRQIMVR FRP P HIALDCP RVD HEID/ DI UFXOMUIICSURSHW GOQY GUQVEDN-GE. UMGHONICBURSHWY DvZ HOD/FHIBQRKU
FRODADT] HG DQG XGFRADADT HG GO0 / ROV EDRNG B UAGHIMIDSURSHINY SUP DU LGFOGH BRI GOV KHB B WH &RP SO0 IV LOMCDIRDOLQKUDIFH RSHIDIRY/
8 FRUDAIDT HG G00VSUP DUO BBIMAYHIYHGOORXUHER GOQVDGFRSRDMEDYKHEE \WHERP SIQ WLQMCDIR DOQXUIFHRSHDNRY/
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&RP P HADOP RYD) H D5 RKHUGI/ RIILCDMS DG KHI | RULQYHAR HOADUH JHIHIDE FOWIHG DAXGEDG SUGASOOEDIFH GHAR XEP RMY HG GH HUMHG GO RWLCDIRD
IHV DG H SHQAV DQG HAR DQ DIBZ OFH | RUGMKY 7KH &RP SIQ FOUHY FHYSEQ FRP P HIALDOP RWDIH GO0V RUJLCDAG Z WLQ WH &RP SDQ 1V FRP P HIADOP RWOH
RSHIDARQ/ DAVOUYDOHZ KHHWWH | LUYDOHRSWRQKDY EHHQHBRAG / ROQVKHIS | RANIBIZ KHHWHERP SOQ KDV CRWHBRMG\WHI CLUYDOH RSWRQ DU FOWIHG DANHGZ HUR - FRW)
RUIDUYDOH &RP P HIADCP RO HDQG RMHUGTDY/ CFTXLHG LFXAQ) WRH UHDAMG\R \WHDFDXOMUMROR DEXMCHY DH UFR GG DVOUYDDHZ KHY SXUKDHG UH BRI DQ
SUP LXP VRUGNVFRXQN\R XCEIG SUGH.SOCEDDRHY , QMIAGFRP H OOG\WHIP RMY DARQR \WHUHIIMG SUHP LXP VRUGMWRXQN DIHLFOGHGLQ? 1 HAQYHKR HONGFRP H XQGHU
WHH | HRMYH\ LHTSP HARG 3U-ED P HQVHAYDUHDBR LGFOGHGLQ? 1 HNQYHXR HONGFRP H'

,P SOILHG GO0V LQFOGH WRVH GO0 | RUZ KIEK LY SURECE®! WDALP RXQN GXH Z LEDGRADIDEH FRIBAAMG DFFRAQ) W \WH FRQMFMIOWP VR \WH TR DIUHP HOW7 KH
&RP SO GHIGH/* SDMWGH DV SUCASICRUQMAWRNRBAMEDABDIY - G VSDINH\AKHXGE FROMPNIOEHEM , QMIWIHFHYHE RO GO/ WDNHSDMGH LFOAQ)
LP SDLHG DG QRQLP SOIUHSE GUQV DY Z HIDDY GOV \WDAZ HIH SUYIRAG P RAIHS 1O D WREBES G-EWBKRNUIQ) 1V HWHU DSSTHE DI CQWAKKH SUGHSDORU USRI DY GHA
LR HOAGFRP HEDHERQWHE&RP SO VDIHAP HOAD/AR \WHFRIBREELOWN R \WHSUKCASDO6HHL R | RUDGAUMRDOL RUP DARQCERVINHERP S TV SDMBHEDO/

7TKHERP S0 QRN DR LQMIMNRQ GOV DWUWHGDQVEHFRPH - @DV GHIITXHQAD/\R SUGASORULQMBMABD, P HON RUHIHUZ KHQWH &RP S KDY/
RENVERWRBAIEDY : KHWHERP SIQ AVFRQMMHY DFFXQ) LOMIMRQDETD DO DFRXHE EXVKGFRIBRME LQMAXRQ \WH GO0 0UG RMHUGDVEDAN-G B \WH\CP H
FRIDMIO U DY LY FKOLIHG \R LOMIAALGRRP H LQWWH P H SHIRG * HHIDD D G0 LY WARUHG \R CFFUCOWINMY RQD 01U DDCHIONHAQAMAXDGG SUGASTODH BRXIKW
PXUHNIQG LQWHFDHR GO0/Z KHMWHSD P HWR LQMIMKDY BHHQ LOMUXSIMG | RUD\KEWBQMICSHIRG RUWH GOQKDYEHHQP RAILHE DWIX@USD P HMWSHIRP DFHKD/
EH-QRMEDKHG

7KH&RP SO0 UHYIHZ VANH SHIRUP DQFH DQG FUHAWNODIV R \WHFRP P HIADCP RWWDIHDQG RMHUGDR SRMRIR RQDQRQ JRQJ EDAY / ROQVDHSTFHEROZ DRK QKT
EDHG RQ D SUHHLQHE \HAR - FUAMID DQG DUH DAMLIQHS RH R R FDAORUHY / RDQY DH FIDWILHG Dv3 FERHD P RARUHS  Z KHD DALY GHMIP LGHS \WDAWHH LV D FRTIDMIC
GHIAHRA RURNHUFBEWHYHINVWDAP D GDGWR DSRAMQMORW R SUCASDORULQMMW RIQ/? RAQIRRGWENEAQ) DHWRHGDD/Z KHHWHERP SDQ KDV FRFOGHE WDV
WHHLYDKLIK SURTEOW R GWR  SUGALSDOVKAK Dv'Z KHWH GDOLY GHIONXHARUQWHSURFHWR | RIFBRKUH $ VGARUEHGEHDZ  LOGHAMIP LQQ) \WH DEBRZ OgFHI RUGRKHY
WH&RP SDQ HYDODM/HIFK GOQRWHZ DAK QR GHMP LCHL WA SURETEGIWDAIP RXQVGXHZ LORWEH FRIBAMG CFFREQ) \R\WHFRQURMIOMP VR \KHEDQDIWHHP HW

/ ROQWR YOOH DQG G-BAHYLFH FRYHIDIH UDIRY DUH P HDAXUAY FRP P RQD XVHG\R DAHW/\WH TXODW R FRP P HUADOP RWWIJH BT 7 KH GOQ\WR YOOH UDAR FRP SO \KH
P RQAR \KH GTQWR WH | QUYDDHR \WH XQGHOLQ) SURSHW FRADMDT LQ) \WH GO DG LV FRP PRI H SUWHG DY D SHFHQEIH / ROQ\R YDOH UDARY JU-DMKID
LQEFDMWDAKH GO0 CP RXQA FH-B/\WH FRIDAMDOYDOH $ GUQWR YOOH UDAR G \KDQ LQAFDAYDQH FHWR  FRIDALDOYDOH RYHWH GROQ P RXQA7 KH G-BAHYLFH
FRYH.DJHUDIR FRP S/ D SURSHWWY GHARSHIDIGY LGFRP H\R IWG-BWHYIFHSD P HQV ' HEAHYEHFRHDIHIDIRVGWWDD WP HYLQEFDAMWDABURSHW RSHIDIRQY/GR QR
JHHDMHRAIK LGFRP H\R FRYHUWH GOQY PABOAG-BASD P HOV $ G-EWHYLFH FRYHIIHUDAR JUDAUWDD WP HYLQAFDMYDQH ARWR GHARSHDMY LGFRP H RYHUWH
GEWHYIFHSD P HQNV 7 KH YDOH X\ HGLQFOBXMAY WHHUDIRY D GHYHESHG DV SOWWR \WH&RP SO VSHIRAF UM R \WHFRP P HIRDOP RV H (00 DQG DI UFX@MUIC
SURSHW IR SRWNRIRY Z KIFK LFOGH D LQMIDODSSUIMIOR WH XQEHDIQ) FRIDMDOYDOH 7KH &RP SO0 W SHIRGF UEZ. DOR LGFOG D TXODWV UH DAY SURFHN
ZKHIE \WH LOMIDOTXODN UDAY) RUILCDTD DWLIGHS DAKGEHZ UM LV XSEDMS EDHG RQ PABHOAGDD SURSHW DG P DG RIP DIRQ XMCQ) D SURSUHEY TXCDW WD)
AP 7 KHETQWR YOOH UDIR LV WHP RWNLIQULEDOAR \HYHIDOLQSXW XVHG\R FUEEDK WHLQMCDOFBGEWDANY R DETRZ KIFK LQVADGUYHY\KH DERZ DFHI RUGRKHY 2 \KHU
N I DRRY FRMGHIG LQ GAMP LQQ) \WH LOMECDOFH-EWDMY LFOGH G-BAHYIEH FRYHDIH DARY [P RW DARQ GUQ\MP  DQG HANP DAG P DINADOH JURZ W DM DG
YRIMWIN | RUWH SURSHW WSHDQG BILRY 6HH1 RM | RUDCAWRIIOLG RUP DINRQ UHDMAG R WH (ROQ R YOOH UDIRY DG G-BAHYLFH FRYH.DI H UDIRY UHIMAG VR \WH &RP SIQ
FRP P HIADCP RV H QG I UFXOM DOBTR SRWNRIRY

| ROQVEDAN-GE: UAGHIMIOSURSH Y DG XQRRODMDD HG GO0V DUH DBR UHYLHZ HG SHIRGFDD ( DFK GURLY DAL QHE DO LQMCDORUH \MCDOFUEAWDY |, QMEDORWHEW
DIV ABNH LQR FRMGHDIRY YDURXY | CRRLY LGFOGQ) | LDGADOUDARY DG TXOMMBRYH DAHAP HOV EDHS RQ QRO | LDGADOG RIP DR |, Q FDWY Z KHIH \MHIH DU SHYREDORU
\KLLG SOV JXDUDQALY \WH FUGWIHXODIY R \KH I XDUDQRULY DOR UVIEZ HG 7 KHVH I CRRLY DUHXVHG LO GHYHBRSLQ) WH DXBZ OFH I RUGRKHY %DHG RQWHQYHMW R WHED/LQ
\WHHFDM RN/ DOG\WHULP P DALDDY \WWH&RP SO0 KDV QRABVFBRVHGWHFUHEWHXODN LGEFDRY UHDMG R \RHHEO/IQ1 RM
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) RUWRVH GO0V QRALBRWAG DAYDIUYDDH \WH DEBRZ DFH | RUGRAKAY LGFOGHY D GDQ\SHALLE WAHYH [ RUHTFK LP SOUHG GO \WDAKDY D\SHRLLFDD LGHONLHG BW DG D
SRUNRIR UAHYHI RUSURTCEBILGRXUHG EXVRNSHAL LEDD LG-QIVHG @AY ) RULP SOLHG FRP P HIADCP RO H DG RKHUGDDY \WH DEBZ DOFHY | RUGBWHY DHGAMP LHSEDFG
ROWHSUMQADOHR H SHRMG | XUMUHFDK | BZ VAVFRXQAG DARHEDH | HAMHLQAMMNDM RUEDHG XSRQWHI QUYDOHR \WHFRTDALDCL \WH GOQLY FRUMDOG-SHIGHW
7KH SRURIR WAHYHY | RUSURETE®! LGRXUHG EXMCRMSHALLFDD [GHNVLHG RWHY 1O \WH FRP P HIADOP RWIIH DG DI UFXGMUIIDED0 SRWRIRY FROUGHUWWH PXUHARHAW
FRP SRIMROR \WHSRINRIR EDHG RO DQLQMEDOTXOIN DAY DY GARIEHSCERYH 7 KHSRWRIR UAHYH/DUHGHAMP LGHEXQ) SDMBIQH SHIHFH LFOAQ) KIMRUFDORSHAW
P LIUDMRQ G/ SURECELOW DG GRWAHYHIMNY | CRRLYE SURSHWY WSH 7 KHVHI CRRLY DUH UYL H5 DQG XSEDMG DY CESURSUDM

7 KHDERZ DFHI RUGRWH/RQFRP P HIADCP RSO H DQG RGO/ FOQLGFUDHRUGHFUDH I URP SHURGR SHIRG EDHG ROWHI CRRLY QRAG CERYH 35 HITJ HSLOYHKE H
JOQ/ GWHY QHV LGFOGHY FOQIHY LQ \KH DEBZ DFH | RUGWHY DG FKOQIHYLQ YDOH | RUGDQY CFFRXQIMS | RUXQEHUWH | DUYDDH ROMRY 35 HITJ HG LOYHWY HOAIDIQY QAR
QHV DOR LGFOGHYI DO/ DOG RWH/ROVDIBY FHVEIQUARKRMUIY DG | RUFGRKUY

: KHQDFRP P HADCP RWOJHRURKHUGDOLY GHP HEWR EHXQFRIBRANEG D) \GHALF YOODIRQDERZ DFHDARADAG Z W WHEDOLY UYHYHG DG DAL U GRZ QR
WHFDUW LQY TP RXQAR \WHETQLYP OGH 7 KHFDUW LY TP RXQAR \KHEDQLY CRATENVMG | RANXEVHTNXHABFRYHIVIQ YDOH

&RP P HIADOP RO H QG RMHUGDDY DUHRAFDIRDID UAXKAXUAG L DWRXEBE GHEABMKRAMIC) 7 KHAH BAXKAMUQIY JHHDI LGFOGHRHRIP RHR \WHIRTBZ LQ)
IXERUSIMIDSD R 1V RANCGH R WH RILCDOFRQMPAMP V FKOQIHY \R LOMBMDAY H \WMRQ/R P DM RUDBAWR)/ RUP RALLFDARQY \R FRYHION $ GAURTD \WH
&RPSI) PD CFAHBADMHN LQ | XERUSOMIOWDIN CAIR) R WH GHEADY SOVR D WWRXEG( GHEAHKAMUQ) © KHD BKKRAMUQIV RFAXU \WH - DuH HYDOOMS LQAVIGOD R
GHAMIP LGHZ KHAHWH UAMKRMUQ) RUP R LFDARQ FROANMA D3 WRXEDBG G-EWHMKAMIQ) D/CGHICHSE\ DARRIMIAYHDFFRXQI JXGDGFH , | \WHERWRZ HULVH SHIHAQ)
ILCDQADOA! XAV DG \WH&RP SDQ KDV JUDQIMG D FRGAHAMRY WH UAXUKAMUQ)  LFOQQ) \WRH\WDNQRYH DSOMPIOSD R RUWHUHFHSAR DAV IQ I XD CANRQR \WH
G-EWY GHP H3\R EH DWREBG G-ENHMKAMIQ) %DHE RQWH &RP SO0 IV FUHAWBYLEY. SURFHW GARUEHS CERYH \WHH GO0/ JHHIDD Z RX@ KDYH BH GHHP HG LP SOLHG
SURMRWWHWRXEB G-ENHKAMUQ)  DQG\SHAL LE DEBZ DOFHVYI RUBRAHY/Z RX@ KDYH EHHD FABEDVKHE SUR MR WHGHM P LADIRQWDADWRXEBG G-EWBAKAMUCQ) KD/RAFXUWHG

, QDWREGG G-EWIWIKRMICQY Z KHHWHERP SO0 UHFHYHYDAFVLQI XEMWDM CRMRQR \WHG-BADQ \GHALLF YODDMRQDXBZ DFHLY BYHYHG DG DAWRAZ UMM GRZ QR
WH GO LY BFRGHS | RUWH P RQAR WH DI DFH 00500 DEAURIORW GHAR UFRYHIEY RUDQ JOQLY UFRG-G | RUWH QLI HMGH BAR HHQWHI LUYDDH R \KH DAHV
UHRHLYHG DOGWHUHFRUG-GLOYHAR HONQWHEDD © KHQ DWHV DU UFHYHGLQ SDMTOMNBP HMAH\EP HSURFHWLY I RTBZ HG DQG\WHUP DQQ) GORLYH/DODAGSIRGHRAIYHD
I RULP STIUP HQWEDHG ROWHFUHAWIYHY. SRRV CRMGCERYH @ KHQ DEDOLY URMKRAMHG LO DWREGBGE GHEAHAKAMIQ) \WHLP SOUP HOAR \WHEDOLY BP HDXUBGXMQ) \WH
P RAI LHG WPV OG WH GOQ RUILQDOH | HARYH\ LHTS DG WH DOz OFH | RUBW LY CEWVMG CFFREQIO  6XEVHTXHOAR \WH P RAILFDIRY LGFRP HLY BFRIQ] HG SIRGHRIYHD
EDHG RQWH P RAILHG WP VR \KH GO0V LQ DFFREXFH Z LW \WH LGFRP H BFRIQURQ SRIR. (RMG CERYH $ GAMRID  WH U0 FRQIXHY \R EH \KEMPAR \H FU-GWHYLZ
SURFHW/(RMGCERH

, Q\IWDIRQY Z KHH D GTQ KDY EHHQ UKRMUHG LQ DWRXEGG G-EWHMKRMUCQ) DG WHEDQKD/AKEVHTXHI® GH DXGAG WLV CRRULY FRMGHIHGZ KHQHYDODMY \WHETD
| RUD\GHAL LF OB OGFH | RUGRWAYLQCFFREDRHZ W \WHFUHEWBYLEZ. SURFHWQRAGCERYH

6HH1 RM | RUDGAWRIDOQ RIP DIRQCERXWARP P HIADCP R HDQG RKHED0/ WDADYHEHHQ UAKKRMUHGLO DWRXEBE G-EWH KM

3RIA GOV WBHHNXQEY GOHE W SRIA KRTHY XS \R \WH FDK \KUWHIGHUYDOH R \WH DARADMS LQXUDGRH SRIFLHY DG DUH FOUHG DAKH XQEOG SUGA SDOEDIRHY
GHWRWHERP SI) [URP \WHSRIR KREHY , QMIMFRP HRQSRIR. GOV UHFRIQ] H3LQ3 1 HAQHWR HOMERP H - DAKHFRQUPAQAMNDMZ KHOHDWHG 3RIA. GUQ/DMH
IXED FREDAMD HGE \WHFDK \KUHIG-UYDDHR \WHDAWRADMGLQMUDGRHSRIAHY
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2 \MHULQYHUAMG DVHVFRQIMVR. WHE&RP SDQ 1V GRQ FRXSROLQYHAR HOVLQ TP WG SONGHIKLSV QG AP WG ACELOW FRP SDQHY 3/ 3V/ / &V RKHAKDQRSHDIY NRLQH
YHOMUBY DVZ HODY Z KR RZ GHG LQYHIR HQABDORABM G-LLYDAYH DAV DG RKHULQYRXE HOW / 3V/ / &V LQMBMN DUH DFFRXQAG | RUXMQ) HWKHUAKH HDAW P HKRG R
CFARXQIY  RUDNOIUYDOHZ W FKOQIHVLQI DUYDOHU-SRIMGLQ? 2 WHULGFRP H GRW * 7 KH&RP SO WVLGFRP HIURP LYY HONLQ/ 3V/ / &V CFFRXQAGI RUXMQ) WHHDAW
P HARG RKHWDQWHERP SO VIO HOVLQRSHDIY NMLQAHIMBY LVIGFOGHSELOQ? 1 AT HOAGFRP H* 7 KHFDW Q) YOOHR WHHLQYMAR HOVLY Z UMD GRZ Q RU
LP SOUHG W | CLUYDOH Z KHQ D GHROCH LQ YDOH LY FRQUGHIG \R EH RKMHUWDQ WP SRUDY |, Q CBSOLQ) \WHHDAW P HKRG LFOXAQ) DAMHAP HOWRU277, WHERP S XY/
ILCDADOLQ R DR SIRNGHG B\ \WH LQHMAH JHHID RODRHWWUHP RQN @ 7KH&RP SO FRQRIEDA/ 3V/ / &V/1Q FHIEQ RKHULQKERHY Z KHIH WY GHP HG\R
H HAVHFRQURO RUVFRQIGHIHGWWHSUP DY BHHLADY R DYDUCEGILQAMMWAQIMY 6HH1 RM | RUDCAWRIDOQRIP DIRQIERA® , (V

7KH&RP SIQ VZ KRD RZ QHG LAWY HOABDORABIM FROMMVR . UHDOHABIM Z KIEK \WH&RP SDQ - KDY WH LQMMR KRTS | RIWHSIRGENRQR LGFRP HDY/Z HIDY UD0HMTM
KHIBI ROVDB! 5 HOOHWBMZ KUFK WH&RP SO KDVARH QMR KRTS | RUWH SIRGAURQR LGFRP HILY FOLUHG DAG-BUHADMG FRWBIWDQ Z UMM GRZ QR CLUYDOHI RULP STILP HA
GKHY DG LY UM H5 1 RULP SOUP HWZ KHIHYHURYHQV RUFLURXP \WECRHY LQAFDMWWDAKHFDUWY LG YOOHP D GRAEHUHFRYHIE®! 5 HDIOHWEMM KHIE | RUVDBALY FOUUHE DAKHGZ HJ
R G-BUHADMG FRUNRUI DLUYDOH GV HANP DMGVHIR) FRAV DG LY QRVXUNHUG-BUHALDAG RIFHFDWI LHE DAKFK. $ QLP SDILP HONRWLY BFRIQ] H3Z KHOWHFDUW LY YOOHR
\WH LOYHR HOAU-DOHWEM H FHHB/ WH HWP DAG XQAVRXQAG | XMUH FDK 1GZV H FOQQ) LOMMMAKDUHY 10 \WH LOYHWR HONVS WADAP H WH FOWY Q) YOOH R \WH
LQHXR HABHDOHTIM 1 Z UMKD GRZ QWR | DUYDOH * - HRUDVHY LQ WWH FDUY LY YDOH R LQYHWR HQAB-DOHIBM KHIS | RUWH SIRGAIROR IFRPHGH\R 2 77, DHUHFRGGLO
35 HIQ) HG LQYHUR HQAIOLQY GV GHIV * HBUHALDINRQ RO UHDOHWIBAM KHTS | RUWH SUIRGAIRO R LGFRP HLY FRP SXANG XMQY \KH LI KWICH P HKRG RYHUWH HP DG XVH XC
QYHVR \WHSURSHWWAY DOGLVIGFOGHGLQ® 1 HAQYHAR HONGRP H'

GKRUNMLP LOYHWR HOWSUP DU FROMMAR KLIK® @IXLG G-EWQIKP HIWZ 1\ DP DXUMY R \& HYHP RQXYRUGW DQG.J UDAMNDQ\WUHHP RONVZ KHY SXURKDHG RIKHU
KO \WRVH G-EWQWAKP HON P HHIMY WMLV GH LQMRQ \RDADUH LFOGHG LQ 3 $ WHIV VKSSRIY) H SHIHIAH UDAG FRQMPKRGHUGCEONY DAOUYDDH 7 KHH LOMKR HON D
JHHIDE FOUHE DVOUYDOHRUCP RWY HS FRVMKDAZSSUR LP DMV DUYDOH QG LQFOGHFHMEOP RH. P DUNHAQYHAR HOV [ XQB/P DQIHGMP LUK BIXDAGP RH. P DA
IXQB/ KRWMP G-EWHRXUMAVIWKHGE. JRYHIP HOMSRQRUHGE HMY DG RMHKLIK® @IXGG-ENQIMP HOV

5 HO HG LMW HOMIDQY GRWHY D FRP SXAG XMQ) \WH \SHALILF LGHQIVIFDINRY P HKRG Z W WH H AFBIRQ R VRPH R \WH &RP ST TV , QMIDIRIOYSMQHARY
SRMRIRY Z KHH\WH DHDIH FRWP HKRG LV XVHS 5 HIT HG LOYHWR HOA QY DG G DUHIHGHDMG | P QP HIRAVVRXUAHY LGFOXAQ) WHVOBVR (1] HG P DMUMY VHRXUMEY
LQHXR HOV 1O NQAYHXMUA DQG QP WG SONGHYKLSV DOG RMHUWSHY/ R LQHR HQNV Dy Z HIDDY DIWAF HOV AR WH FRIMEDAY R LQYHXR HOV IRUGHAR 77, WFRIQ]HG 1O
HILQQIV 5 O HG LYW HWIDIQV DYG RWHY DOR UH GRAFKDIIHY LQ \WH DIBRZ DFH | RUGRMKHY RQ FRP P HIADOP RMDIH DG RMHUGTDY | DUYDOH FKDQIHY R FRP P HIALC
P RMOJH GO0/ FOUHG DADIUYDOH DQG | U YDOH FKDQIHY RQ HP EHEEHS GHUYDAYHY DGG | UH WEQEQ) . GHIYDYHY/ \WDAGR GRATXDT\ | RUKHEIH CFFRXQIY DR HQVGHH
3" HIYDIYH) LQDGADO QIKPHQN EHBZ. | RUDGAWRDOLQ RIP DIRQUAIDEQ) \WHIFFRXQMY | RUGHIYDAYHY/

7KH&RP SO W DYCLOE®! | RUMDBH DQG KHIS R P DXUMY HRXUMEY Z 1\ XQUHDIT] HG GWHY DUH UYLEZ HG TXOUM® \RIG-M 277, LQYDDH , QHYDODMY Z KHKHUDGFICH
LQYDOHLYRMHWDQ WP SRUDY WHERP SO FRMG-AHYHIO (RRYLGFOAQ) EXWRAP MG\RWHIRGBZ L) \WHH WONIG\WWHOADIROR \WHGFIH  WHUDRY/
I RUWHGFOIHLQ YOOH FUHEWAYHONPAUMER  RULQMIMDM UHIDAG L((FOAQ) JHHIOFMAWSHGZ IGQ DG WHILGDADOFRRBWROR DGQHUMP SIRGHRWVR
WHIMXHU

$Q277, WUFRIQ] H5LQHQQIVIRUD G-BENHRUNW LQDXQUHDT HEGWSRUNRDZ KHOHWHU  WH&RP ST KDV\KHLQMAR \HDXHGEWHHUW R WP RM
O\HD WIRAKHERP SOQ Z LOEHUTXUHG\R VHDXH G-EWHRXUMY EH RUHIWDQIALSDMG UFRYHY ) RUDDG-EWHRXUMIEV LOXQUHIT] HEEW SRUMRQAKDAER GRWP HAVWHUR
WHH\E R FUMMID WHE&RP SDQ DQDO] HY/IW CELOW VR UFRYHWH P RMY HG FRIMB. FRP SO WH GHABUAHDAYDOH R SURVIRRG | XWMUHFDK | BZ \VZ WK \KH TP RMY HG FRWR
WH VUMY 7 KH QHASUAHQAYDOH LV FOBXDMG B\ GVFRXQIMY WH &RP SO IV BRARP DM R SURVIRMG | XUHUH FDK | GBZ V DARH H | HRAYH LOMBMWALDM LP STEMIQ WH G-EW
HRXUMY SURVR LP SOUP HOA7 KH&RP SO P D XVHWKHHXP DAG| LUYDOHR FRAODMICD/DSUR \ 1 RAKH QHABUHWDOH L IEHTHYH/AWDAKH VRN 1V G-SHIGHWRQ\WH
OXEIROR FROOMIO RUBFRYHY R IWLQYHKE HOWV, | WHQHBUAHAYDOHLY GWAKCQ\HIP RWY HGFRIWR WHLQYHAR HOMIQ2 77, LVUFRIQ] HG , QDEAMRQ\R \WHIERYH
P HMRGHS ALURP WEFHY \WH &RP SOQ DBR WFRIQ] KV D277, 1Q HAQIV Z KHD D QRO IXCRIRIDRXUHER  GHIRP LCDAG XU 1Q 0 XQUHOT HS BW SRIMR) GH\R
PUHR H AOYHWDM/LY RV SHRMG\R UFRYHULQ YOOHEH RUHP DXUMY
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;. KHQDD277, R DGEAHRXULY KD/ RFPAUBG WH P RQAR WH2 77, UFRIQ] H51Q HIQQIV G-BHIBY RO Z KHKM-UWH &RP ST LOMIBY R VHIWH XU RUP RUH
ONHD WO QRAZ LEEH UADXLHG R VHIDKH VHRXUMY EH RIHUFRYHY R WP RMY HGFRWAEDAY |, | \KHG-EWHRXUMW P HWHWHUR \MHAH\E R FUMMUD RWH XQU-DT] HG GV GH
R FKOQHVLQI RMIQ XA H FKOQIH UDAW DUH GRWH SHAKG VR EH UHFRYHUHG BH RUH P DXUY WH2 77, WFRIQ] HG LO HIWQQIV LY HIXOOWR WH HIINH G| HIHIFH BB HHD \WH
\HRXUMMV CP RO HE FRWAEDLY DQG LW CUYDOH DAKHLP SOLP HOWP HDAUHP HONEDM ) RU2 77, R G-EVWHRXUME/ WDAER CRAP HANRHH FUMID \WHGHAZP RQMHRIQ] HGLQ
HLQQIVLYHDXCOR \WHA!  HIHIFH EHE HHWHDP RMY HSFRWAR \WH G-EVWHPXUMY DQG LW GHABAHAYDOH FOBX@AMS D/GARUIEHG CERYH $ Q. QI HIHFHERR HHQ\WH I QUYDDH
DOGWH QHABUAHWDOHR \WHG-EVWHRXUANY DARHLP SOUP HWP HDKUHP HOAEDMLY UHFRUGHG QS 2 \MHUFRP SUKHQLYHLGFRP H GRW * 8 QU HG.J QY RUGRWEV RQVHRXUMAY
IRUZ KIFK DQ2 77, KOVEHHQUFRIQ] HELOHQIVIVMIFNHG DV DVHSODMARP SRHR $2 &,

7 KH\GDABHE HQWH TP RXQIAR D2 77, WFRIQ] H51Q32 WHUFRP SUKHOLYHLGFRP H G DQG \WWH QHALP RQABHRIQ] HG LQ HDQQIV | RUG-EWHRXUMAY LV GUIYHD
SUCASDI B DAWXP SIRY UHIDLEQ) WH 0P RQADIG WP L) R SURMARG FDK 1GZV ) RUP RAWIDIH EDANHG DG DAVHAELNHG VHRIXUMEY FDK 1GZ HAWP DM/ FROUGHUWH
SO P HQAMP VR \WHXQEHOLQ) DAHVEDNQ) D STMEXTUVHRXUNY LFXAQ) LOMIXDM DQG SIHED, P HOADRKP SR/ EDHE R) AW URP Z IGHD CFRHBAG WILG SDW @B
\RXURHY RULQMEDOHXIP DM/, Q DEAMROR LOMAXNDM DQG SUHSD P HOADKAP SWRQ/ FDK |GZ. HANP DAY/ DOR LGFOGH RMHUDWKP SINRY/ BIDEQ) \WHXQEHOLQ) FRADMIC
LFOAQ) GH DXOMDA DQG UHFRYHIHY Z KIFK YD EDVHS RQ WH DAHAINSH DQG JHRIUDSKLE GFDARQ Dv'Z HIDDY \KH YIQIIH\ HOUR WH VHRXUMY ) RUNKKFMUAG VXU WH
SO P HABURINY Z ML QWKHWBGRKHWKRMUH LY DOR FROUGHIG ) RUDTRKHUG-EWHRXUMAY FDK IGZ HANP DMY/DHGIYHDE, DAXP SNRQ/UHIDEQ) SIRTHOV R GH DG
HXP DM/UHDEQ) WP LY DYELP RXQAR WFRYHIHY/DARADAGZ W DGH DXOV7 KH&RP SIQ KDVGHYHBSHEWHHHIP DM/XMQ) 1 RIP DRQEDHG RQIWKIMRUFDCH SHIHFH
DVZ HIDVXMCQY P DINANREVHLYDEGI GO KK DVIGEAMY DDOABERIWDQE | RFHFDIV HRRUFUHEWIDNY V DOG RKHUGDIB UHBY DR WH FRIDREELON R DVHRXUMY \XFK D/WH
JHIHDOSD P HOAMP VR \KHVHRXUMY DG WHVERXUMMY SRUMROZ \MOWH FESABOWRKFMUHR WHIMXHU

7KHQZ FRAMEDIY R DO LP SOUHG VHRXUMY 1Y GRADEWWA | RUKEVHTNXHQAIGRB DAY LQ HIP DAG | IUYDDH |, Q SHIRGY \KEVHTXHQAR WH UFRIQURQR 0Q277, \WH
LP SCAUHG\HRXUNY LY CFFRXQIMG | RUDVLL VDG EHHQ SXURKDVHG RQWKH P HDXUHP HONDMR WHLP SDLP HOW) RUGHEWHRXUMAY WHAVFRXQVRUBBAEH-GSUP P EDHERQWH
QZ FRWEDIVP D EHIFFUAAGLOR GHAQYHIT HONGFRP HLQ! XMUHSHIRG/ LFXAQ) LGRUDHVIQFDK | BZ VRQDSIRSHAWHEDLY , QRHIBQFDAVZ KHHWHHOHG FUDFHG
FDK 1 ®GZ H SHRABNRQY WHVHRXUMY LY UYLHZ HG | RUIXUIHUFDK | BZ 1P SOILP HOV

8 QU H5 LOYHWY HOAJDLQY DG GRWHY DUH DOR FRIGHIG 1Q GAMP LQQ) FHVEIQ RKHU EDDGRHY LFOQQ) * $& 9296 ' 6, FHMIIQ IXWUH SRIA EHHIW
SRIA KREHW CFFRXQAEDDCAHY SRIA KREHW G YIGHE/00G GHHWHG\E  DAAVRUCCELOWA 7 KHVH EDDQRHY DUH DEWMMG DY CSSTFCE® | RAWHLP STRAR XQUDT HEJDQVRU
GKHVRQLQHR HOVDVLL WHHI DO/ RUGKHY KOG EHHQ U HG Z W FRUMSRIEQ) FUAWRUAKDIH/LFOGGIO$2 &, ( DK R WHHEDDGRHV LY AVPAMHE LOJWDMIGHEC
EHBZ

&DK DQGADK HIXLYDBRWLGFOGHFDK ROKDQE [P RQVGHIURP EDQNY FHMEOP RH P DUHNQYHIR HQN [ XQB/P DCJHGMP LMWK BIXDMEP RH - P DHNXQR/
RKHU G-EMOQMKP HON Z WK P DM R \KUH P ROMY RU G Z KHD SXUADHE  RIKHU WDD FDK HIXLYDBW WDADUH LGFOGHG LQ 3$ WHN \KSSRWQ) H SHIHGFH UDAG
FRUVAKROHJQCEONY DADUYDOH' DG UHFHYIEGY UHDMG R VHRXUAMEY SXURKDVHG XQGE-UDI UHHP HIWV R UAHDD VHH DOR 2 6HRXUMEY \RTS XQGHU DI UHHP HOV R UHBXUFKDVH
EHBZ  7KHHDMVOHIHHDD FOUHEDATUYDOHRUIP RMY HEFRWZ KUK DBSUR LP DRI CLUYDOH

$ FRXHGLOYHWR HOAGARP HSUP DU LFOGHYIFFUCYR QMGG GYIGHIGIGRRP HIURP LMK HOMKDMDYHEHHDHIHE EXWRN HABFHYHG

" HHIHGSRIA DFTXIMNRQ FRAVIUHFRWGUHA® UHDMGVR WH\XAFHW XCOFTXMMNRQR GHZ. QG UHIHZ DOLQUXUDGRH DG DQQAW EXMCHN \RDAKDYHEHHR GH HIHG\R WH
H \WQAKFK FRAVDUHGHP HSUHFRYHIEG! URP | XMUHSUR W 6XFK' $ & SUP DUO LFOGH/FRP P IRV FRWR SRIR IMXOFHDQGXQEHEZ UMY DOGRHWEQRMUH SHOHY/
WDADUH GUHA® UHIDAG R VKAFHM X GHIRMMS FROMFV |, QHIFK USRI SHIRG FSMIT HG' $ & LVIP RWHSWRS P RWDNOQR * $&° GHAR \WHOFFUCOR P SXMG
QMR $& EDDGFHY ' $& LV \KEVPWR SHIRGF WFRYHIEOY WMWY ' $& |RJDCSSIFES! SIRGEN 1V DEMVMG |RJWH LP SSFAR  XQUHDT HG JOQV RUGMHY RQ
LQMHXNF HOVDVLL WHHJIDQVRUBRWHYKDG EHHQUDD HG Z W FRUMSRIEQ) FUAWRUFKDUHVIGFOGGLO$ 2 &,

) RODEWRDOSIMASDIY @ HLQKUIDGRHZ KIFK DHLGFOGHGLQWHEGFGUEAN ' $ & VP R HSRYHMHH SHAMGAHR \WHFRQUEPWIQSURSRMRQVR.JURW P CLILQY
EDVHG RQ KIWRUFDOD(G DQNALSDAMG | XMUH H SHIHIFH Z KIFK LV HYDDOMS BIX@® 7 KH HIHAAR FKOQIHY LQ HAP DMG JURW P DILQYRQXQEP RWHG' $ & LV UH GRAGLOWH
SHIRG \KFK HAP DAG JURW P DILQY DUH UYMAG RQ D BINRGHRIYH EDLY * $& UHIDAG R QRQ SOMASDAY WIBWRIOLQR VIGO0 H LQMUDFH DG GQIHYW UHQXUIGH
FRUFWLY TP RMY HELQSURSRMRQWR JURW SUHP LXP V/
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" $ & UHIWG\R XQYHYDODGE YOULE®! @ H SURSEN DQG | L H3 DOG YDULE®! GH HUHG DOAW SURSEN DUHIHHIDED GH HWHE DG CP R HE RMHUWHH SHRMG @HR \WH
FRQUEFW LQ SURSRIROWR JURW/ SUR LW DUMCQY SUGASOD 1URP LOYHWR HAP DLILQY P RMUIW DQG H SHOHP DUILQY DG \KUWHIGHURKDLINY EDHG RQ KIMRUEDODG DQMASDAG
1XAMUHH SHIHIH Z KLFK LV XSEDAG SHIRAFDD 7 KH&RP SO0 XVAY D UYHMRQR \H P HIQ CESURDIK | RUHTXANA/ VR GHLIYH | XAMUH HTXWY UMD DAKP SWRQY + RZ HYHU L \WH
SURVIRMG HIXWY UMD FOBXIOAG XMCQJ \KLY CESURTFK L JU-DMAKDQ\KHP Of LP XP - HIXWY UMD DXXP SIRQ WHP I LP XP HIXWY UIMUQLY XU HG * URW/SUR W DOR LFOXGH
P SCFW [URP WH HP BHGGHG GHYDIYHY DARADAG Z W FHMIIQ R \WH ROMRIOMNGQ) EHHIWHDMUY R YOULE®! DORAW FROMFN O0G LQG GONHG FUEWY) |HDWMUV R
LQEH HEXQYHYDOM HOGG | HGLQEH HE DA FROAEFV DG UHIDAMG KHEILQ) CRAYMY 7RE0IURW SUR LW LGFOGH ERK CRXODIURW SUR LW DG HAP DM/R JURWSUR IWIRU
IXMH SHIRGY 7KH&RP SID WIXOW® HYDODM/ OJG DA $ & EDDQRHY Z W D FRUMGRIEQ) AKDUH RUFBEWR PUMHMNSHIRG HIQQIV WSUHIY D PP XDIH
DO HOAR DISURUSHIRGA P RMY DR | RAWHLP SCRAR CRADO)URW SUR LW DQG FKOQIHV LOWH & RP S0 v SURVIRIRQ/R - HIP DAG I XMUHJURW SUR LW $ GRKR HOW\R
' $& EDDRVIGFOCGH L DOQM@OUMEZ R DRXP SINRQY WDAUH GRAKH FRP SUHHDLYH UMEZ. R \iH DAKP SINRQY XVHG LO FWP DY JURK SUR LW | RUIXMUH SHIRGY LU
TXOWM® DEMVF HOVI RUPXUHMBHIRGH SHIHIFH DOR UH HIHGWR D/2 H SHIHIFHWKHXS  CEXE HOV \KDAH GRAKHLP SCRAR Gl HUIHTRHY BRE HHO DRAOD) URWSUR LW RUD
JLYHD SHIRG D06 \WH SUMRA® HAP DMG H SHRAMG JURW SUR W IRUWDASHIRG DQG UL TXOWM® CEMVF HOWV [ RUP DNAASHIRP OFH  DOR UHHUHG \R DY 3 H SHIHGFH
XQBNGQ) \KDAMH GRAKHLP STAAR FKOQIHAVR\WH&RP S0 VHWP DMR \REDI URW SUR WAR UH GRAZFWOC XQG SHIR P OFHDQG P DNANRQEURY/

) RUJURXS DQO{W FROMFW RMHAKDQMQIGISHP P JURXS DAY CFTXMWR FRWVDUHJIHIHIDID GH HUME DG LP RMY HG RMHUWHH SHAMGAHR WHFRQUFWIQ
SURSRWRQWR JURW SUR W ) RUJURXS FRSRIDM  EDQN DQG WKVARZ QHG @ H LOAXUIGFH FRQAEFAW CFTXMMRQ FRWV CUHIHGHIDED GH HUHS DG P RMY HG LQ SURSRMRQ R QYHY
LQXUIG ) RUMQI®I SBP XP P P HADM DO Z W @ H FRMIHARY MQIG! SUP P JURXS DAY LFOGQ) QRO SDWASDIYY JURKS DWW FROMFW DQG MQIB!
SUP XP \WUKFMUHG\VHINBP HONVZ W @ HFRQMYHIAHY DODFTXMURQ FRAVIUH KO HG\R H SHOHLP P HADAMD BHFDAHIHHIDD COSUHP LXP VOUHUHFHYHE DARHLGR-BIROR
WHFRQUFA) RUIXQAQ) DI UHHP HOARM/FRQAMFW MQIGISUHP 1XP VRKFUHG\HABP HOWRQAEFWZ ARAE HFRQMY HAHY DOGMQIGISUP LXP 1P P HADMDQQANZ WKRX
QHFRQMYHAHY CFIXMUWRQH SHOHYDHGH HIMHG DG P RW HSRYHAWHH SHRMG@HR WHFRQUEFVXMQ) WHIQMBAP HARG ) RURKHUIURXS @ HDQG QVCELON LOWKUDGFH
FRQMFWDQG I XDUIQAHG QYRR HOWRQUERN 3* &V CFTXMWROFRWWDUHH SHOHG DV

) RUVRP H SIRGAW SRIR KRTHY FOQ HBRWR P RAI\ SIRGAVNEHHIW | HDXUWY WKW RUFRHIDHY B\ H AKOQILQ) D FRMEPAVRUD Q7. FROMEPARUE\ TP HIEP HW
HIERYH-P HWRUUGHU\R D FROMPVRUE \WH HBRIRQ R D | HDXUH RUFRYHIDIH Z WLQ D FROAEFW7 KHH WDQUOFMRQY DUH NGRZ Q DV LQMITOWSOR-P HN | SRIA KRTGHY
KUHEHUMDEUMRDOM HLQUKUIGFH SRIAHYLQ H FKOQIH | RU@ H LQUKUDGRH SRIFLHVAKDAGR QRAKDYH 1 1 H5 DQG JXDUIQAM-G WP V WH&RP SIQ P P HADMY FKOLIHVR H SHOH
WHUP DQQ) XTP RWHE' $& RQWH\KUWHIGHIG SRTAHY ) RURKHULQMITOU-SORHP HQARBQLAIRYY H A-BWKRVH \WDAIQYRYH WH DEAWR) R D QRIQAIUDAG FROATFN
| FDMUH\KDAGRAY QRO HWHH, MY EDVHFRQMPMKHXIP RWHG' $ & LVIP P HADMD FKOUHG\RH SHOHL WHWIP VR \WHQEZ SRIFHY DHCQRAKEWERMID P LR
WRHR WHIRP HUSRIFLHY || WHGHEZ WP VOUH\KEVEQMD P LOLWRWRHR \WHHOMHUSRIARY \WH' $ & IV UABIGHG Z WK BASHRAR \WH Q. SRIFLHY OGP RMY HS RYHU
WHH SFPAGAHR WHQZ SRIFHY 6HH1 RM | RUDGAVRIOQRP DIRQUIDAQ ' $&

9DOHR EXVQHN DFTXLUHG UHBUHVLGHWLCEGI QNI LEGI DAHMR Z KLIFK DSRMRQR \WHSXUAKDH SUFHLQ DEXMGHW CFTXMANROLY DMIEXMG XQGHMH CESIFDMRQR
SXUADHDFFRXQIY 92 %465 UHBUMVHOIV OQ DOV HWR\KHBAG YOOHR 1O | RIFHLOXUDGFH FROMPAICEL MY/ \R SUAVHIAK-P DAVOUYDOH GHMP LGHGDVR WHDFTXMURQ
DM 9296 EDDCRHY DUH \KEMANR UFRYHIELON MY LOWH P DQHIIQZ KIFK WH Z HIHDFTXUWHG 7KH&RP SDQ KDV HABEDKHG D9 2 %6 DAHABUP DU | RUWLFTXLG
@H LOKXIDGFH SRGEW CFRGHNVDG KHIGK SURSEW Z WK 11 H5 EHHIW GH HWHS DOQUWY FROMFW DQG GHLGHS FRQUEXNRY DQG GHIGHS EHHIWBMGHARY $V R
" HPBU \WHP DA R \WHO 2 %6 EDDQFH UHDM\RWH  CFDAOMMRQR $,* 6\BU/ UH, QXIIFH&R /8 $,* ( QWRY/ UH,QXDFH&RP SDQ  DGS$ ,*
) ICDADDS WXADGFH-0S0D. . OGS ,* ( QVRQGHYIFH&R /8 FREIBAIHD \KHS 6\BUDQG( AVRQYGMCHARY  7KH&RP SO TP RMYHY/9 2 965 RYHAWHDQIASDMGAHR
\KH DFTXLUAHG FRQADFW XMQ) WWH \CP H P HKRGRBV\ DG DWAP SIRY/ XHG\R IPRMJH' $& 7KH&RPSIQ UHFRG/ P RMYDIRQR 9296 1Q3* HHIDODQG DEP LQ\RDAYH
HSHOH/ 92% |RUCSSOFED! SURSFW LV DOWVAG |RUWH LP SCFAR  XQUHID HG JOQV RUGRWHY RQ LOYHAR HON DV L \WHH JOQV RJGWHY KOG BHD UDO HG Z LW
FRUMSREQ) FUAWRUFKIUHVIGFOGGIQ$2 &, 6HHLRM | RUDGAMRIOQ RP DIRQUOIDEQ) 92 96

2 \WHUDWHV FRQIMASUP DUO R SUE0G SHMRQEHHIWRW FH1RM  FHYEQ UANURMG DAV WIGH UFHYTEGY JRRE LG RMHULQEQILED! DAHNV 2 WKR
XVH GDH DAV \FH 32 \WHU (CHOWY BHBZ 6, WH &RP SO 1V LOYHIR HQW LQ RSHIDIY  NMLQAWYHXMUY SURSHW D5 HIXLSP HOW BHQMXUDGFH WFRYHIEGY \HH
I5HQKDGH BHBZ  DOGUHFHYTEGVUAXGNY |URP \DBVR VHRXUMEAKRDAKDG QR HAHINB( DARH EDDFH\KHANEDM

SURSHW DG HIXLSP HNDUH FDUUHS DAFRRWABIWY CHRXP XOWMS G-SUHADIRY ' FBUHADNRQLY GAMP LCHEXMQ) WH WL KWICH P HKRG RYHUMH HWIP DMG X\VH XODYH/R \WH
UHDMSDAWHV Z KIFKJHHDO WDQIHIRP \R \HLY/
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$VDUAXOWR FHMIQ CFIXMMRYY \WH &RP S UFRIQ] HY 0 DAV RUJRREZ LOWBUAHRIM WH H ARV R FRUARYHUWH QHAIDIUYDDH R \KH DAV CFTXUHG 006
CEONYDRKP HG * RREZ L@V DALIGHG VR USRI XQW DAKH COMWHJRREZ LAV LQUWED RG-S $ BRI XQWY DY RSHIDMY \HIP HOWRUD XQWRH GYHOEHBZ \KH
RSHIDAY \FIP HOMIL GVAM I LCDGADOLQ RUP DRQ LY SUHSDUHG OQG U XD UMEZ HGE. P DI HP HOAWDAKDABYHD 2 (FHJIRREZ LOKDY EHHD DALIQHG VR USRI XQW IWR
GQHJUABQ/ W DARADIRD Z 1\ D SOMEXOUCFTXMVMRY DG DOR \WH DRIV Z WLQ D BRI XQWZ KHMHUDFTXUWHG RUROQFD JURZ Q DUH DYDIOEG R \KSSRVKH
YODHR \WHJIRREZ L@

7KHERP S \MIVIRREZ LI RULP SOILP HQADQQOE DVR * HAHPEHU OGP RUHI BHNXHQM® L D HYHWRFRXY RUALURXP MUY FKOQI HWDIZ RXES P RUHANHD \KDQ QR
UHBFH\WH I QUYDOHR DUBRWY XQUWEHBZ W FDUWY LQJ TP RXQAS FFRXQIY JXLEDGFH SURYLGHY | RUDQ ROWRDOTXDIMIRYH DAHIP HOWRUWAMY JRREZ LQDLP STLP HOARDA
PD DIRZ ARP SOQHV\R VNS \WH TXOQMBRYHE R AMS \WAV7 KH &RP SO0 SHIRUP HG \WH TXDDBIYH DAHAP HQNVRUS WKIIGFH , 4 ZKIFK ZDVIFIXUGIQ2 AREHU. $@
RMHUUBRMY XQW HBRAG \WH TXOQMBAYH IR WAS W7 KH | LXAMAS  XVHG R LGHW\  SRIMDADOLP SDILP HOWLQYRYHY FRP SDUQ) HIFK BRI XQWY | CLU YDOH \R LW
O 1) YDOHLQFOGQ) JRREZLAD, | \WHI DUYDOHR DU-SRIN) XQWY FHHB/IW DU LQ) YOOH \WH CESOFCEG!I RRE LY FROUGHHG QRAR EHLP SDLKG |, | \WHFDW LQJ YDOH
H FHHG/I IUYDOH \WHHLY DOLQEFDARQR DSRAQIMIOP SOLP HOQGWHVHFRGMMS R \WHWAMAL SHURUP HG\R P HDXUH\WHIP RXQAR [P SOILP HQV

7 KH VHRRQG WS LOYRYHY FOBX@MY) DQLP STHG I DUYDOHR JRREZ LD RUHIFK UHSRMY XQWRUZ KUFK \KH | LWAWAS LQEFDAG LP STILP HQA7 KH P SOHG | DUYDDH R
JRREZ QLY GHMP LGHS LQWH \CP H P DOQHUDY WH [P RXQAR JRREZ LOUHFRIQ] HG LO D BXMQHW FRP ELQDIRY Z KIFK LV WHH FRW R WH IDUYDOH R WH BERWY XQWDY
GHAMP LGHELOWHI LWWARS RYHWHDIJU-IDMI DIUYDOHVR \WHIGEYIGOODAHN (R QMY DOGLGHNIDEGILQIGILEGYD/LL \WH BRI XQW DVEHQ) CFTXUHGLODEMGHY
FRP ELQDIRY |, | WHLP STHG | UYDDHR JRRE LOIQWH? SRIRP D' EXMCHN FRP ELCDIRQ CFFRXQIN) DY GARUEHS CERYHH AHH3/WHJRRGZ LAIDALI GHG R \WH USRI XQW
WHH LV QR LP SOUP HQW, | \WH JRREZ LGDDALIGHG W D USRI XQWH FHHBY WH LP SOHG | DU YDDH R \WH JRREZ LD O LP SOUP HOAWFKDUH LV BFRUGHS 1Q 3* HHIDDWG
D LQVADAYHH SHOAY [ROHH AW $ QLP SOUP HWBRW UHFRIQ] H3FDQRW FHHGWHIP RXQR JRREZ L@DWLIGHEWR DUHSRINY) XQWOGEWHEWHIEQKH/DQE. EDLY
LQWHJIRREZ LG 6 XEHNXHQAYHIOOR JRRE [P SDLP HOABRMAY LY QRASHP WG 0 DCDIHP HAY UHTXLLMG W P DNH I QU LFDQAANP DV LQ GHMIP LQCY \KH I DUYDOHR D
BRI XQWFOGAQ EXWRMP MGWR SURMRMG HLIQIV FRP SCUDAYHP DNHAP XAMEBY DG \KHUMN UDMDVZ KLFK | XMUHQHADK | GZ VDHAVRXQMG

7KH&RP S RIHHG YOURXVWSH/R \DBYLQEAEP HQVMR SRIR KRTH Y/ UHIMG\R | | H5 DG YOUDEG GH HIHG DQRAW FRQALFW 7 KH&RP SIQ GH HY\DBVLQAEP HQV
OGP RWY H/WHP RYHUWHH SHRMGAHR WHSRIA XMQ) \WHVCP HP HKRGRBJ\ DG DWAKP SWRQ/XWHG\RCP RMYH' $ & 6 DBV IQEEHP HQNEDDGRHY DUH\MEMAWR SHIRAF
UHRYHIEON \MAY 7KH&RP S UHFRGY [P RWDIRQR ' 6, 1Q3, QMIMPBHAWG \R SRIA KRGHWM CFFRXQAEDDGRHY ' 6, | RUDSSIAE®! SIRGEW [V DERMG | RUWH
P SCAAR  XQUHDT HG JO.QV RUGWAHY RQ LOYHWR HQV DV UL \KHH JO.QV RUGMWAHY KOG BHHQ UHDM HG Z W FRUIMGRQAQ) FBHAW RURKDUH/ IGFOGG1Q$2 &, 6HH1IRM  IRU
DEAMRIDAQ RP DARQUHI DAQ) \DBVIQEFEP HQV

, GHOVLCE® LQINQI LEB! DAHV SUP UKD LGRXGH PMRP HUUHDMRQKLSV DG P RWIIH VHYIAQY WKW DQG DUH BFRGHE AR CFRXP XQAG CP RMY DR 7KH&RP SDQ

AV LGHQIVLCEGH LRI LEG DXHVI RULP SOUP HMWRQDQDQQMCEDVDVR ' HHPEHU R HIFK\ HOURUZ KHZHYHUHYHON RUFLURXP MBIV FIAKDANHFDY L) YOOHR )
| GQVICEGIQUYILEBGIDAANP D H FHGWHKP R WHXQEVRXQAMGFDK | BZ VH SHAMGVR UAXOVURP LW XVHDQGHYHOXMDOGVGRIMAY |, | WY FROEWROH LMVDQGWHFDLW L)

YDOHR DO LGHMLCE® LQBCILEGI DA FHHBY W DLUYDOH \WHH FHW/LY UFRIQ] HG DY DQLP SOLP HADQG LY UHFRGHG DV D KD H DI DQIWHAGRRP H 0 HDAXUGQY LQIQILED
DAV UHTXUAWHXVHR P DAY 6L QU LEDQASMP DAV LGFOGHWH SURVRRMG GHAFDK | GZ. DAIEX\BEG!VR WH LI LEB! DIVHAIGE WH UM UDM DAZ KLFK | XM QHAFDK | BZ V
DIHQVFRXQAGIRUSXIBRH/R AP DI | DUYDOH DVOSSTFCE®! 6HHL RM 1 RUDGAMRIDOQ RP DIRQUHIDLAQ) LG-ONICEGIQBILEGI DAV

, QHR HQVLQRSHIDY) NRQAYHMUAY DUHIHHIDD CHARXQMS | RUXQGHUMWHHIXAW P HKRG 7 KHFDW 1Q) YDOHR WHHLQYHWR HQVLY Z UMW GRZ Q RULP SOWHG R DU
YDOHZ KHQDGFICHLQ YOOH LV FRMGHHG R EHRKHUWDQ WP SR 6HH1 RM 1 RUBGAMRIDAQ RIP DARQRQLOQYHAR HOVIQRSHIDINY NRQAHIMUH

| HDVAY DUH UHFRLGHG RO \WH EDDGRH \KHHADY 2 WIKWR - X\VH - DWVHIV DG GDH CCEOMY Z Q3 2 \WHUDXAN OG22 \MHUMEOMY UASHRRYHD / HDWY DUH FODWILHG DY
HWHJRSHDMY RUILQOGFH GDAY DG BDH H SHOH LV UFRIQ] H5 Z WIQ 2* HHIDODGG OGP LQWDAYH H SHOAY $V D GWHH IRURSHIDY GDAY \REDGDH H SHOH LY
UHFRIQ] HEXMQ) DVRELIKWICHP HKRG ) LQOGFH @D/ DUHWHDAG D/WHSXURDHR DO DAHARQDI LQGAQ) EDAY $ GAWRID DV/DEWRU | RUDBY WSH DG AUHFWLEAQ)
GDHY WHERP SDQ GUHFRIQ] H/WKH FOUWY Q) YOOHR' \KH GDHE DAHARDAY FROUGH G \R KDYH EHHQ WU HUHG \R D GIWHH DG UHFRB/ D GDH U AHYTEG! DG UMGTCDRHN
B UHFHYIEGIDGUMGTD C5SFK 6HHL1RM | RUDCAWRIOQR P DIRQUAIDGEQ) GDHY
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6 HSDLDIM CFFRXQADWHN U-BUH-D U DIVG | XQB/\KDADUH LOYHWAG | RUPHVEIQ SRIR KREHY SHMRQ | XG5/ 05 RMHUPAMRP HY 7 KHDXHVFROAMSUP DO R HDAW
ERXUMY 1] HG P DMUMY/ U-DOHWEMA UHIAG LOYHXR HOV UHDOHWEM P RO H GO0/ \KRWWMP LOYHAR HOW DGG GHIYDAYH LOXKP HW DG DUH UERWG DAVDUYDDH 7KH
DAHVR HIRK DFFRXQADLH GO 0ED VI U DIMG DGG DUH QRAGEMANR FOLP VKDADUMARAANR D) REHUBMCHVR \WHERP SIQ, QrHI HQAUMNY DARADAG Z 1\ P DNAADDH
FKOQHVDHERGHE. \WHPMRP HY H F-BARWWHH WOAR P LQP XP JXOUIQMY/P DCHE, \WHERP SIQ Z LW UASHRR FHYEIQ CFFRXQIV 7 KH LYW HONGRRP HOGG WOD) HG
LOMXR HQA DOV RUGRKAY | URP \FEDUDM CFFRXQADXHIV JHIHIDID CARXH R \WH SRIR KREHY DOG DUH QRALGFOGHS LO WH &RP SIQ Y IAXAOVR  RSHIDMR)Y 0 RMIIW SRIA
OGP LQVADARY DGG VKUHIGHU FKOL HY DABAHG DIDQMKH CFFRXQIV DH LGFOGHG LQ 3 3RIA. AKOIHY OQG 1HH LGFRP H - $ WHAP DCDIHP HOWHHY FKOLHG \R WH CFRRXQIV O
LFOGS 1Q *$ WHAP DDIHP HOADGE \HYEH 1HY 6HG P RH \KDAKH &RP SDQ LYW LQ \FEOUDA CFFRXQW LY USRI LQ \WH CESURSUDM JHH.DODFFRXQADAHAQCH
, QUHKY HONCFRP HDQG WD) HGLQYHAR HOAIOLQVRUBRWAYI URP. \HHGP RGHL LOAHWAG LQ W-BOUDAM CFFRXQIVCFFUH R WHERP S0 DG VIFOG-GLQWHE RP S WV UAKOVR
RSHIDMRY 6HH1RM | RUDGAMRIDOQRP DARQU-IDEQ) WEODMIFRXQAIUIDQIHP HONVZ W FROMFXDC) XOUIQAHY 6HHDBR 3 6-EDUDMDFFRXQNICEONY EHRZ

1,$%/,7,(6

) XUUHSRIA BHCH IWACELON LVSUP DUO FRP SUMAGR WHSUAHIAYDOHR HAP DAGI XWUHSD, P HOMR RURQEHDD R SRIR KREHY Z KHHWHWP Q) DOGIP RXQAR
SD P HWG-BHB/ R SRIA KRTHJP RUIIW RUP RIEBAW GW \KH SUMQWIDH R 1XMUH GHASUP P V ) RULGAYIGAOWIEWRIOSDMASDY @ H LOXUDGFH SIRGENV \KH
P RUDIM DQG LOMIAADAM DAKP SINRQY CESTHS DLUHWRVH XVHG R FOBXDM \WH SRIFLHM] IXOUDQMAG FDK \KUWHIGHUYDDHY ) RUGH LQAUDGRH RKHUWKDD LGEYIGOOWEMRIL
SOMASDIY @ H LOXIDGAH DQG DORAW DQG GVCEOY SIRGENV H SHRMS P RUNIW DG P REGW DH JHHD® EDHS RQ &RP SIQ H SHIHFH LQGAMY DB DG RURKHU
ICRRLY , QAUADA DAXP SINRQ/ DUH EDHG RO CRRLY \KAK DY P DUNANARQEMRQY DG H SHRMG LOYHWR HOABIMGY $ GRRXIK P RMEIDY P RIEEGW DG LQMPNDM DXXP SNRQ/
DHEBANHG LG XSROWH IMBMOFHR G2 LOUXUDGRH RUDQRAW EXMGHW Z W 11 HG DOG JXOLIQM-G\MP V I QU LIFOQARKDQIHY LQ H SHIHTFH RUDKKP SURQ/P D UHNXULH \WH
&RP SI) R SIRYLGHI RUH SHRMG I XMUHEKH/RODSIRGENE. BFRIQ] Q) DSWP P GHIAHR $ SUP P GHIAHRA H MVZ KHOWHOIELQN | RUIXMMSRIR. EHH WSOV
WHSUAVHQWDOHR H SHRRG | XMUHIURK SUHP LXP V DUH GAMIP LGHG\R EHLQUXI | LFLHQAIR SURYIGH | RUH SHRARG I XM SRIR. EHHIWDQGH SHOAY || DSUPLXP GHIAHR IV
UHFRIQ] HG \WH DXXP SIRQY/Z WRXAD SURYIMRQ | RUWH UM R DGYHYH GHYIDNRQDVR WHSUWHP XP GHLAHR WANEDM DUH GNHG LQ DG XVHG LO MEVHTXHOAYDODMRYY 7 KH
CHABHLYHY FRQMH VR EH\KEMPAR SUP P GHIAHER WY |, QGHMP LQQ) Ll DSWP P GHIAHER UHIAG W \KRWGUDARY FROUFW H MV \WH&RP SO FRQUGHY
P RY RKHUICARY CONASDAG LMY HONGFRP H $ Q1 COWA HW\R | XMUH SRIA EHIH DMBAYHY UHIDAG R QHAKQUHD H5 J0.QV RQVHRXUMEY FIDM LHG Dv DYDLOE®! | RU
\DBIDHIGFOGGLO$ 2 &, , QRHISIQLONNRHY \WHSRIR KROHUITELMN | RUDSOMFXQUAHR EXMGHNP D QRAEHGH LELHAQWH DI U DAMVR WL HUGRW UHFRIQURQ EXVMIH
SDMWOR HIQQIVP D EHVKAK WD/ABUR LWOHH SHRMG\R BHUFRIQ] HGLOHUMHA HOWYI RTRZ HGE\ RWHVIQ@AMA HOY | QUHHVIWDNRYY CFFRXQIY) \WEELG/ BTXLUHWDN
DO DEAWRDOITHMY 3WRIW) RIBZ HGE / RVH/RUA3) [ ACEON EHUFRIQ] HSE DQLP RXQACHHADY \R\XIILFHQ® R IVANKH QWA \KDAZ RXGS BH BFRIQ] H3 LQ @A
\HOY + IMRUFDD 3)/ QCELOWAY KDYH EHHD SUHERP L(DQ®  DWRADMG Z W AHYIIQ XQYHYDDM H FROMEFW \WDAP HDKUH * $$3 UAHYHY XMQ) D G (TP IF D5SWRTFK 06
CDFFRAQI® DU XSEDMS HIFK TXOWAU XMQ) PXUHNQ | RUPH DG P DAY QG DV SOVR | \KH DOXODAKP SINRQ XSEDM \XFK \WDAKH CCELOW DVR HIFK P HDJKUHP HOADM
UHBUAHOV \KH & RP SDQ TV PAUHDARIP DA R WH SUAHOAYDDHR \H P RXQAGHHADY \R R IVANDQIASDAG | XMUH GRKEY 6HH1 RM | RUDGAURDOLG RIP DIRQ U DA
IXMHSRIA EHHIW

7KH &RP SQ TV CCEAN | RJIXMUH SRIA BHCH LW DOR LGFOGHY D ACHAW | RUXQSDIG FOIP V DQG FOIP DWW HOAH SHOHY 7KH&RP S0 GRY (RAHMIEDK FOIP
TR DN XQID BW KDV EHLGRXUG + RZ HYHU XQSOIG FOIP VDG RO DEWWA HOW SHOFVLGFOGH HWP DAVR FOP VNDAKH&RP SOQ. EHIHYHY KDYHEHHRLGRXUWHG BXW
KDYH QRAY HABHHQ WBRIMG DVR \WH EDDXRH\KHAGDM 7 KH &RP SDQ v ACELOW | RUNXWUHSRIR. BHH LW DOR LGFOGHY GHATCELOWNA | RUIXOUDQMH EHH W UHIDAG VR FHMIO
Y GAUDIRQ@ HDQG OO FROMFW Z KIFK DHAVRXWHGP RMIX® IQ1RM  DESGHHBHGSIR W

3RIA KRG DFFRXQAEDDCRHY QCELOMV UHBUAHON \WH FRQAMFAYDOH WDAKDY CFRUHG R \WH EHH MR \WH SRR KRGHUDY R \KH EDDGRH\KHHAGDM 7 KLY QCELOW 1V
SUP DUD DARADAG Z W \WH CFRXP XIOAG DFFRXQAG-SRIW SOV LQMIMABEMG GW SRIA KREHUZ WG LY. DY D5 RKHURKDL HY DRWHS DI DQUAKH DFFRXQAEDIFH DY
CESOFCEG! 7 KHHSRIR KREH W CFFRXQAEDDIGRHY DOR LQFOGH SURYMRQ RUBHH IWXQEHUGRQ @ HFRQIM HED RGN DG AHMIQXGHAHG UYVHOAY 6HH1RM  IRU
DEAURDOQ RP DIRQUIDAEQ) SRIF KREHWCFFRXQNEDDRY/
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3RIA KR AYIGHG/QCELQN LFOG/AYIGHIE/SD CEGIVR SRIA KRTHY DG \WHSRIR KROEHUA YIGHIG REQ DARQ DARADMG Z W WH SDMASDIYY SRIFHVIFOGHS
LQWHEBHGUBAN 7 KHAYIGHIB/SD CEGH RUSOMASDNY SRIAHVIGFOGHELOWHE BHGMBAN DUHGAMP LGHG DARHHIGR HIFK\ HIUI ROWHIRTBZ L) \ HOUB\ \WHYROGR
" WHARYR 7 KH3UGHMID QXDIFHERP SIQ R $PHIFD 33,&$ " EDWHGROIWMEMRY WXV FOBAMEOSRMRY DMV DQG\WHHP HILQ) H SHIHFHR \WHE RWHGYBFN
7 KH SRIA KROHJGYIGHE REQI DARQ U-SUAHV TP RXQNVH SHRRMG R EH SOG\R & BVHG %BAN SRIR KRTHY D/ 0D DEAMRDOSRIA KREHUAYLGHIE XQBWRKHE VHR VAR
1XAMUH & BRHG BN SHIRP DOFH $ Q- DOV HOVWR \WH SRIR KREHUAYLGHE REQI DIRQ UHIAG VR GHAXQUIT HGIDQV GRKHY RQVHRXUMIE FIDAI LHS DY DYDDE®! | RUVDB!
DHIFOGGIQ$?2 &, ) RUDGAWNRIIOQ RIP DIRQRQWH SRIA KREHJAYIGHGREDDIR) FHIRM 7 KHAYIGHIG/SD CEG! RUSRIFHY RKHWDD\WH SDMASDNY) SRIAH/
LFOGBLOWHE RHG MR LFOGHAYIGHIE/SD CEGILQCFFREIFHZ W FHWEQJ URXS DOGLQEYIGOOQMUIDGRHSRIAHY

6 HAXUMEVVRTS XQGHUDI UHHP HONAR UHEXURKDVH U BUMVHONICEL QMY DARALDMG Z LW VHRXUMIY U-SXUFKDVH D) UHHP HQVZ KLEK DUHXVHG SUP DUO \R HIQVSBIGLGFRP H $V
SOVR \FRXUMEY UHBXUAKDVH DIUH-P HOV \KH &RP SDO. WIQMHY 8 6 JRYHGP HOADGE JRYHGP HOADIHIR  VHRXUMIY R D \MLLG SOV DQG UHFHYHY FDK DV FRTDAMID ) RU
VHEXUMEY U-SXUPKDVH DI P HQIWV \WH FDK UHFHYHG LY WSLEDEDD LQYHAMG LQFDK HTXLYDBRWV VKRYWMIP LQYHAR HQWRUIL HG P DMUMEY 5 HHYTEGY DWRADMS Z W VHRXUMEY
SXURKDVHG XQGHUDIUHP HQIV VR UAVHIDDUH JHGHIDED UH BRMS DV FDK HIXLYDBQV \VHH DOR 2 & DK DQG FDK HIXUYDBQN TERYH $V SOWAR VFRXUMAY UADB! DI WHP HV \KH
&RP S0 LQYHAVFDK DQG UHFHYH/DVFRIDMIICS 6 JRYH.GP HOAHPXUMIEY RURKHUGHEVWHR UMY

6 HPXUMYY UHBXUPKDVH DG UADBIDI UH-P HONMKDAYDIN FHUEEQ FUMID DUHWW-DMG D/AHRXUHG ERURZ Q) RAVHRXUHG GRAQ) DUDQIHP HON 7 KHHDI WP HOW DUHFDUHG DA
\WH P RXQNDAZ KL WHVHPXUMEV Z LOEH\KEVHNXHQ® AR RUBFTXLUHG DASHALLHGLOWHUASHRAHWEQORAIRYY ) RUVHRXUMEY SXURKDHG XQE-UDI BHP HOMR UAHID\WH
&RP S VSRIA MRVINHSRAHMRQRUFRQARCR WHVHRXUMIE/ HWWHUGUHR® RUKURXI K DAKLLG SOV FXVRADD 7 KEHVERXUMAY DUHYDOHG A0 06 DEAWRIDOHRUMAY/RU
FDK FRIDAMIDOL BFHYHS RUBIAGHS Z KHD CSURSUDM R SIRMADI DQWAFUHEWH SRKUH 6HPXUMEV VR EH UARTS DUH\WH\P H RUVXEWEMID WHMEP H Dy WH XU/
WHRHYHG 7KH P DVUW R \WHAH WEQURNRQY DU Z W @UH BURNHIH [PV DQG @UJH EDQWY ) RUVHRXUMIY \RT XQG-U DIUHP HQV VR UHSXURKDVH \KH P DOHAVDDH R \KH
VHRXUMI/ VR EH UHSXURKDUHG LV P RARUHG DG DEAWRCOFRIAIDOL REEGHG Z KHUH CESURSUDAM VR SURMADI QMFBHEWH SRKUH 7KH &RP SDQ RAVEQY FRODM.IOLQ [)
P RQ\DABDIMHDIOOR R WHIDUYDDH R \WHVHPUMEV \RG 6HPXUMAY VR EH UHEXUAKDHS DUHKH\CP H RUMXEWERINID \WH\LP H D/WRH\RTS 7KHP DVUMW R \KHH
WEIQRMRQYDHZ LW KLIK® DMGP RH P DINHNXQB/ , FRP HOGG H SHOHY UHIDMG VR WHHWDQRNRQY H HEXMG Z LMOQWKH LQUUDFH FRP SOQHY XW-G\R HDQ\SUHOGLGFRP H
DUHUSRWGDVE 1 HAQYHWY HONGRRP H'

&DVK FRIDWLD0 RUGDQHS VXU UHSUAHONICEL QA VR WO FDWK SURFHHGY | R \VHRXUMY GAQ) WIQLFIRYY 6HXUMEY GREQ) \WDQLRNRY DUHXVHG SUP DUO W

HD\SHOGLGFRP H $ VSR \VHRXUMAY GREQ) WIQLAIRYY WHERP SD) WEMHYS 6 DOG ! RUHLIQ GRS HIXW VHRXUMIY D/Z HODVS 6 JRYHIP HQADQG JRYHGP HA
DIHA UMY DG UHFHYHYFDK DV FREDMUID & DK SURFHHEYI URP VHRXUMAY/BREQ) WITRNRQY DUHSUP DUM XVHE\R HIUO\SUHIGLGRRP H DG DUHWSLFDD LOMHUAGLOFDK

HIXLYDBONV KRWWMIP LM HOVRUI L HG P DMUMEY 6 HRXUMEY GLEQ) \WDQLRANROY DUHWHDAG D/ LDGALQ) DWDGIHP HOV DQG DU WHFRUGHE DAKH P RXQAR FDK WFHYHS
7KH&RP S RABIQV FRODMIDCLQ DQLP RXQMNXTOR DG R \WHI QUYDOHR WHGERP HWE DG | RIMIQVHRXUMI/ UASHRAYHD 7KH&RP SDQ P RQVRLYWHP DUNHA
YDOHR \WWH\HRXUMIY GOQHG RQDAL® EDMY/Z 1W DEAURDOFRIDMICREEICHS D/ GHFHADY 6 XEWEQMID DIR WHERP SO TV VHRXUMAY GREQ) WIQLRAIR)Y DHZ LW OUIH
ERHIIHILLP VOQGQUHEDQNY , FRP HDQGH SHOFVDARADMG Z LW VHRXUME/ GLEQ) WIQRNR/XVHGWR HOOVSUHIGLQFRP HOUHUHSRIWG D3 1 HAQYHWY HONGFRP HY

7KH&RP S DOR HIMY LQR VRXUMMY GREQY \WIQPMRQY Z KHIH QRO FDK FRADMDD WSLFDID - CEDHHIRYHIP HNERQGY LV UHFHYHG 7 KH FREDAMDOUHFHYHG LV QR

WBRWAWG ROWH&RP S0 V& RQRIEDAG 6\BAP HQVR ) LOCADBRMRY , QWHHWILRNRYY WHE&RP SO0 UHRHYHYDI HH DG RAEQY FRADMDOLQ DQ P RXQIMTXCOR
0% R WHIDUYDDHR \WHGRP HUE DG RULIQUHRXUMEY UASHRIYHD 7KH&RP SDQ P RAVRYAKHP DUNAAYDDHR WHVHRXUMI/ GOHGRQDAEL® EDUVZ W DEAWRIC

FRODMDORVICHS DVGHHADY 6 XEVBRM DOR WHHWIQLRNRQ/DUHZ W QU HEURNHIDIHI LUP VDG @IHEDQNY , FRP HLV U BRWG DVE 1 AT HOMERP H’
, GFRP H\[ H/QCELQWV SUP DU UHSUAHONMWHGQHAGH HIWMGWY QCELOWY DOGWHERP SDQ VHWP DAMGMY HY/SD CEGH RAKHPXUHA HOUDQGRSHOD@W HLY

7KH&RP SIQ DQG W LGFOGE®] GRP HWNF \KEMGDUHY | 1B D FRQRICDAS | HEHDOIGFRP HVE - UMD \WDNIGFOGHY BRI @ H LQUKUDGRH FRP SDQHY DQG QRQ @ H QUKD
FRP SOQHY &HVTIQ RKHUGRP HAE \KEMADUHY [ LG \FSODM\Y WG 6XEMADUH RSHDIY RANGH\WHS 6 DY H5 DQG LGFRPHWY H SHOH LV UFRG-G EDFG RQ

CESTAER I RIHI QUMM 6HFHL RM | RUDAMVRXWIRQR FHAMQQRQ 8 6 MUMARNRYYIRUZ KIFK \WH&RP SR DWAXP HYUWHSDIDNRQR HRQQIV
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AP VUTXUGE I UIXOMRQAR EHIGFOGGLOWHE UMOP D GLIHJIURP WHLMP VUH GRMELOWHI LCDGACOMIM HON $ VDUAKOMKHH | HRWH\E UDMUH GRMG
LQWH I LOOGADOWEAP HOWP D EH Gl HIHAKDQ \WH CAXDOUDM CSTHE ROWHE] WMD) 6RP HR W QL HUIHTRRY DU SHIP DOHAUKAK DV H SHOA/WDADUH (RAG-RIEBILO
WH&RP SIQ WM WMD) DJG\RP H AL HIHEFHY DHWP SRIDY  WYHUQ) RYHUMP H \KAK DV YOODMRQR LQMXUDGFH WAHYHY 7HP SRIDY Gl HHAV FUDMGH HWG\E  DAHV
DG AEOMY ' HHWG\E DAHVIHHID BBUAHAM VKDAFIQ EHXVHE D/D\E GHOAIRQ RUFUHIWO | XMUH\ HILYI RUZ KIEK WH&RP SOQ KDVDDHG UHFRGHG WHT
EHH IWQWH&RP ST V&RQRICDME 6\BAP HOVR 2 SHDIRY/ ' HHWGY QCEONYIHHID BSOS H SHOHUWFRIQ] H3LQWHERP S VI LCDRDOWEM HVIRU
Z KK SD P HWDY BHH GHHWHG RUH SHIBWUA I RUZ KIFK WH&RP SO KDVODHIG \BNHD D GHEAIRQLOQWWH &RP SOQ VAN UMD EXWKDYH GRAY FABHHD UFRIQ] HGLQWH
&RP S VI LOCADOWEAP HOV

" HHUWHG LGFRP H\SE HY DUH UHFRIQ HG EDVHS RO HIEPWG UDMY Z KHQ DAV DG QRN KDYH Gl HMQAYDOHY | RUI LCDCADOWEAP HOADQG\E] USRI SXUBRHY 7KH
DSSIFDARQR 8 6 * $$3 WU WHERP ST W HYDODMWH UFRYHIELQWN R WHE&RP SO 1VGH HUMG\E] DAHNVDQG HABEDWK D YDODNRQDERZ DFHL GHFHADY \R UHGFH
WH &RP SO0 IV GH HWHG\E] DIVHIV VR DQ TP RXQUKDALY P RUH NHD \KDQ QRAH SHRAMG W BH U H5 & RQUGHIE®! MGIP HALY UHTXLHG LO GHMP 1QQ) Z KHAHUD YDDOIRY
DEBZ DQFH LV GHAHAOY  DQG L VR \WH CP RXQAR \KFK YOODUR) DIBZ DFH 6HH1RM  IRUD QVAXAWRQ R 1CRARY FRUGHHS Z KHD HYDODMY WH QHHG |RUD YDODIRY
DBz DFH

7KHS 6 700 &XWOG-REVS PR TG $AR  LFOGVERQE I SIRMMRQAKDNRXTSLP SCRANHERP SOQ WH I HAMWH\E IDMDQGFDK WY SD P HOVLQ
IXMUHSHIRGY 7 KHYUDH( BRMRQOGS QNS EXVHTL 294 $7° \Bf H/P RAILHG\Y CEGILGFRP HDADUDAMR Q  LUDIQ R Q  DOGLVGHL \WHFIBXDAG
%( $7 CP RXQAKDAY GHAMP LQHE Z IKRAIVHEHH MR | RUHIQDQG AHMEQWS FUHEWLY JUDAUWDQWH B XOUFRSRIDMWY (QOQ JLYHQ\ HIU , QJHGHIID P RAILHG\E] CE®
LCFRP HLYV FDBX@MG B\ D3AQ) ECAN R DV SD HIV U X@UMY] CEG LGFRP HWWH TP RXQAR FHIEEQ3 EDHHIRMRQWY] EHHIW Z WK UASHRAR SD P HOV\R | RMIQD LADAY D/
Z HOD/WH? EDHHRURQSHAHOIH R D) GHARSHIDIY GWGHBAIRYY ) L(D06 HIXOMRY FRQ LUP HSWDAEHH WG FOIP S P HOQVP DEHE. RXUS 6 LQMXUDGFH EXMQHW
R RXUI RIIQDH LODAY RQUHQXUIIFHDAXP HGE\ \WHS 6 O LODAW DHRAEDH HRIRQ SD P HON 7KH* (REDD, QEQILEGY/ RZ 700 H5, FRPH 3* ,/7,” SUIRMMRQISSIH/D
PIQPXP 8 6 \if WHIQQVR FRORIDMI RHIQWEMGDUVIQH FHVR D GHP HEBIMORQ\BILEGIDMVR IRMIQWEMADIHVE 1P SRUQ) WHS 6 \If DM\R

R HOQQIVR XK | RHIQD LIDM/DQG SURVGHY/ RUD SO0 RMIQWE FUAWRUIRUIQLGRRP H\B] HY/ 7 KHIP RQAR W LODQ SHIRGRY* ,/ 7, FORG-BHIGRODIAL
QlHHFVEIZHDS 6 \Bf CEGILGFRP HUFRIQURQ BV DG \B CEGILGFRP HUFRIQUR) XGBVIQWHFRXQU R RSHDIRQY DG WH RYHIDOW CEGILFRP HR 8 6 RSHDIRY/
D/ZHDD/8 6 H SHOH DIFFDIRD KBV Z KIEK QP IWIKH [P RQAR 1RMIQ Y FUHEW \WDAFDD EH CBSOHG \R BBAEH\KHS 6 Wi RQWH* /7, SIRIMRD 8 QG-URHMIQ
FLURXP WBFHY/ \WH ] CEGILGFRP HR 8 6 RSHDMRVPD FAHPRHWID R HIQQVR IRMIQDI DM/ VR EH\VEMPNR WH* /7, SURIMRY ,Q\ HILY \KDAKH 3) |
FRORIEDAG HEHIDOGRRP HE UHMQ U-SRIWD GHARSHIDIG) GRWRUKDY DERWDMIEXMEGIVRS 6 \RXUFH/R RSHDIRYY \WH* |/ 7, SIRIMRQZ RX@ RSHIDMWR FDVHDGWR
8 6 \If EHHIWIRWRP HRUDOR WRHGRWHY HIHRAVHD LRBDIQ) WHWY RQIRUHIQHIQQIV 7KH&RP ST CFFRXQNI RAKHH | HAWR WHOK $7 OQG* ,/ 7, SURVIMRQ/DV/D
SHIRGFRWM DOGZ KHLGRXWG

Q' HHPELR GHXUMMYDOG( [ FDQIH&RP P MR 36( & WEI MKHG36$%  ,FRPH7O $ FFRXQIY , P SIFDMRQY/R WHT7L &XWOG-REVS AW 26$ %

ZKIFK DEFZ H5 UHIMAEON \R UFR.G SURYIMRDOLP RXQN GUKQY D3P HDKUHP HWGHIRG CRAR H \MJG BX RQG RH\ HIU 8 GGUWH HIH SIRMGG R 6$% D
FRP SD0 FRX@B WHFRIQ] H SURYIMRQDCEP RXQWVZ KHD WAG GRAKDYHWH GHFHAOLY LG RUP DIRQ DYCLOEG! SUHE0IHE RUDDD] H3 LQ UDRIEG! GABIOWR FRP SBIM LW CFFRXQI)
IRUOWHADQHIOW @7 6HH1RM  WR\WHERQRIEDMS ) LOGADOS\BAP HONVI RUDA@VRAMRQR SURMMRIDOIP RXQN UHDAGVR \WH 7L $ AR UREGIY  0G
DOWWF HOV\R SURYIMRIDCEP RQVUFR G0

8 6 * $$3 SUNFUEH/DFRP SUKHMYHP RG-ORUKRZ DFRP ST WKRXGBUHFRIQ] H P HDAUH SUAHMVIGG AVRERHLQLWI LDROONBA HVXFHMEOWT  SRUMRQ/WD
DFRP SO KDABNHQRUH SHAVRVENHROWY UMDY 7 KHOSSTFDARQR KLY IXIEDFHLY DI R RS SURFHW ) LIMAKH&RP SO GHAMP LGHYZ KHAHUMWY P RMANHD WD QRW
EDHGROWH\WMKQFDCP HIW \KDAKHVE . SRIMRDZ LOEH\KWEEGHG XSROH TP LCDARY , | D\ SRUMRQGRVQRAP HAAKHP RHMANHD WO QRABFRI QURQWUAKRE WHEHH W
R WDASRVMRQ LY RABFRI Q] HG LOWH [ LCDADOWEMP HOV 7 KHVHARQG WS LY P HDKUHP HOA7 KH&RP SIQ. P HDWUA/WHVEE. SRVMRQ DV\KH @LIHALP RXQAR EHH KDY
JUDMMOD  SHAHDAINAD R BHQ) WOD H3XSROXAP DMUAROMRQZ [\K D\BF LI DAKRIN \KDAKDVI XGNRZ GGIHR DIUHBYDQAQ RP DIRQ 7 KIVP HDXUHP HWRQUGHY
\WH P RXQN/DQG SURTELOMNVR \RHRXRRP HAKDRX@ EHUHIT] HEXSROXGIP DAMVENBP HIAKVCQ) WHI DRV FLURXP WIGFHY DQGLQ RUP DARQDYDLOEGI DANHUERYY GDM
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7KH&RP S IV ACELOW | RULGFRP H\B] HYLGFOGHY DACELOW | RUXQUFRIQ] HGWY EHCH W LQMBMADG SHDOWY Z KLIFK UHIDAMVR G \ FOLY VIMDWEMPAR UMEEZ. B\ \KH
, QMEDO5 HYHQMHGHYIFH 2,56” RURKHM LQ) MUMGRINRQY $ XAWSHIRG/ WP DIQRSHRI RUUHMEZ. XQIDWHWEIMMR TP MIMRQ/KDYSDAHG * HHD®D RO \ HIWZ KIFK
SURGFHQHARSHDNY XA FOSMIDBRAMAY R FUGWADLY |RZ DG/ 3\5f DAEXM  WHWEMMR TP LMIANRQ/ GRAY CRAFGRH \R\WHH WOAR \WHVAHT] DEXRY XQADKH
H SUDAROR WHWEMAR TP MINRQY | RAKHME \ HOULQZ KLIFK \WH CUHIXE@ XM HG 7 KHFRP SBINRQR UYLHZ. ROWHH SILDAROR WHWWEMAMR QP MINRQY | RUDJLYHDDXGW
SHURG FRXTS UHXEONQ DQ DAV HYAR \WH CCELAW | RULGFRP H\E] HY/ 7 KH&RP SO0 FIDMI LY DELQAAMNDOG SHIDBWY UHIAG\R Y XQRHMBQNAY DVIGRRP H\Y H SHQH 6HH
1RM  |RUDGAURIOQRP DRQUAIDGQ) LGRP H\E HY

( 11HRANYH- CO@Y WHERP SDQ DERSMGS 68 , FRP HB\BARP HQY 5 HERUIMY) &RP SUHKHUYH, GFRPH 7RSIF 5HROWILFDARQR &HIRQT7H ( 1IHAW
IURP $FPXP XOWG 2 \HU & RP SUHHMYH , FRPH / RW  Z KIFK DEBZ H5 D UWFODWILEDNRQ 1 URP $ 2 &, W UABICHE HWIQIV | RUMADQEHS HIHRAV BAXAY [URP WH 7D $ PAR

7KH&RP SO HPRMG\R CBSO WHS 68 \MEVHIXHAR UHFRAEQ) WHDERSWRQLP SIRVR $ 68 DVGARUIEHGCERYH $ VDUAKXOMKH&ERP SO UHFDWMI IHG\WDQEHS
HIHAW UAXEY |URP \KH7O $ MR B IGFUDIQ) $2 &, DG GFUDIQN EQHE HIQQIV HIFK B P LAIRQ XSRQ DERSMRQ RQ - DAY GWDEGHIHV
XQHDME\RWH7O $ VR DHIHHDD WHBDHGIURP $2 &, Z KHQDQHMHSRWRIRR WHWSHR WP UHIMG R WHRDOE-G H | A OTXEDMG \RG RUH WIXMKHG
LH SRUNRIRCBSURTFK

6KRWWMP DQG &Y WP G-EWIDE QN DH SUP DUO FOUHG DADD 0P RXQAHTXDOWR XCEOG SUCHSIOEDIIFH GHAR XIP RWY HS QVFRXQARUSUHP P D5 GEWMAH
FRIV 2 WLCDOMKH QVFRXQARUSUHP LXP DG GHEVAMXH FRWV DUH UHFRIQ] H3 DVDFRP SRHAR LOMBMAH SHOH RYHUWH SHIRG \WHG-EWYH SHAAGWR EHRAMDEQ) XMQJ
WH LOMMAP HKRG R [P RW DARD , QMMM SHOH LV JHHIEDD SUAHOMS Z WLQ 3* HIHDODQG OGP LQMADIYH H SHOAV 1Q WH &RP SO0 1V & RQRIEDAG 6\IAP HON R
2 SHDIRY , QMM SHOHP D' DOR EHUERIMG Z WLQ® 1 HNQYHAR HONGFRP H I RUFHABQ CRRW DYSUAFUEHGE\ \SHADT HGLQBMY JXGDFH 6KRWMP G-EWYGEW
FRP Q) GXH LOKH QH WETHYH P RQKY LFOGQ) WDASRMRD R G-EARKHZ VH FIDMI LHG DV QY WP 7KHVKRWAMP G-EAFCBIRQP D H FOGH WRWIMP G-EAMP VIRU
Z KK \WH&RP SO0 KDY \WH LOAMNDQG CELOW \R U LDFH RO D&Y WP EDIVIQWHQHDUWP 6HHIRM | RUDGAWRIOQ RP DR UHDAEQ) WKRWMP DG &Y \MP
GEw

2 \WHJ CDHOM FRQUABUP DUO R WBEH SD CEGV GDHOHEONY VHH32 \WHIDWHAN [ERYH  SHQMRQ 0BG RKHJHP SR HHEHH IWITHOQWY VHH1 RM GHUIYDRYH
HEHONWY VHH3' HIYDIYH) LCDGADO QIMKP HOV BHBZ. BHQUXUDERHSD) CEGY VHHESHQXUDGAH BEHBRZ DG SD CEBVUHRXANY) |URP SXUAKDVHYRE VHRXUMHY WDAKDG QR HA
\ANBG DAKH EDDRH\KHANDM

1 R IMKHG BY FRORIEDMG YDUDE®B! LOM HMAHIMEY U-SUAHACRAY IWKHG B\ FHYEQ DAHAEINHG LOYHKR HQAWVHKLFGY SUP DO FRIDMIDT H5 G0Q REQIDIRY/
38/ 2V ZKIFK WHERP SIQ LV UIXUHGWR FRORIEDM 7 KHFUHAWRY R \WHH , (VR QRAKDYHUFRUH\R \WHERP SDQ LQH AHWR WH DAV FRQEICHG Z MMQWHY , ( V
7KH&RP SO0 KDVHBRMS\KH | CLUYDOH RSWRQ | RAWHP DVRUMY R \MHVH QR DG KDY EDHEWH I DUYDOH RQWH FRUMSROAQ) EDON GUQ FRIDMMIIO & KD HYLQ I DUYDOH DM
WBRUGLO® 2 \MHUGHRP H GRW

6HSDUDIM CAFRXQNICHONAY SUP DUO  WHSUAHAKH FROMEAKRGH S CFFRXQNEDDIRH LQ V-EDUDIM CFARXQADWHV DG \R D GWHUH WNERUWRZ LQIVR - \KH HSDUDM CHFRXQV
DRGZ LQEHHNXOCDG R VARG \R\REOHSDUDM CFFRXQADWHNV 6 HHDOR 3 6 HEDUDIM CFFRXQADWHN - CERYH

&RP P 1\ HOV DQG FRQIM HOAIDEL MM DUH DFRXHG L MY SURETE®! WDAD QCELOM KDV BHHD LGRXUHG DQG 0Q TP RXQALY WDRIE® HAWP CEG! 0 DI HP HOAYDODAMY
Z KHKHMHUH DUH LGRUHP HQBDBI DORURKHUFRIW ALHA® DARADMS Z 1\ \KH XGP DMUAROMROR \WH P DRHUKDADUH BDRIED HAW CEGIDGG U VR WH DUHLGFOGHGLQWH
CFRXXCD 7 KHVHOFFOGOY DHIHHDD WERWGLOQ® 2 \WHIITELONY

5(9(18(6%$1" % 1(),76$1" (: 3(16(6
» QXUDQAHS5 HHXHDQG( [ SHOHS HRIQWRQ

3UP XP VI URP LQAIGAOON HSURGAEW RNHAKDQXQYHYOCDGE YOUDED! @ HARQAMFW DQGKHIGK LOKXUIFHDGEY WP FOHSIRGANDHUFRIQ] HEZ KHOGH © KHD
SUP LXP VOUH GH RYHUDMI QU LEDQ® \KRWUSHIRG WO WH SHIRG RYHUZ KIEK BHH IWDHSIRYIGS D) JIRWSUP P 1QH FHWR WHQVBWP P LH \WHSRMRQR \WH
JURWSUP XP UHTXLUHG \R SURYLCH I RUDEDH SHAMS | X\MUH EHCH IWDQG H SHQAY LV JIHHIDDD GH HIHG DG UHFRIQ] HG LOR BYHXH LQ D FROABQAHIMRQKLS \R LOKUIDFHLO
IRFH YHH IWDHUFRGGD/OQH SHOHZ KHOWH DHIGRUG $ CELAOW | RUNXVMUHSRIA. EHH WLV UFRGHG Z KHDSUP LXP VDM UHFRIQ] HEXMQ) WHGHABYHOSUP P
YOODNRQP HKRGREI\
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3UP P VIR QRO SOMASDIY JURKS DOQAWAY Z W @ HFRQMIHAHY MQIGISUP P WKRMUHG \FIVBP HONV Z WK @ H FRQMY HIALHY DG MQIGI SUP XP 1P P HIADM
DOV Z AW @ H FRQMIHAHY DH UFRIQ] HE Z KHQ GMH ¢ KHD SUHP LXP V D GXH RYHUD M QU LFDQ® \KRUWWUSHURG WO WH SHIRG RYHUZ KIFK EHH W DUH SURMGHS DQ)
JIRWSUP P LQH FWR WHQBIP P 1VIHHID GH HUHS OUG UFRIQ] HELQR UYHXHEDHG RQH SHRAMS | XMUHEHCH VED P HONV %HH IWDHUHFRGGDVOOH SHOH
ZKHOWH DUHLGPAUBG $ QCELON | RUIXAMUHSRIR. EHH WL BFREHGZ KHRSUHP LXP VOHUFRIQ] HEXUQ) \WHQHABYHOSUP X YDODIRQP HXRGRBI\

&HYEOQ LOEYIGODDIAW FROMFW SURYIGH \WH FROMPNRTEH D JXCLIQAH \WDAKH EHH MUHFHYHS XSRQ G-DN RU DOQXMY DIRQ Z LADEH (R GW WD D P LQP XP
SUARUEHS TP RXQIV7 KHVH EHH LW DUH CFFRXQIMS | RUDY LOAKUDFH FRQMIFW 7 KH&RP S DOR SURVGHY FRQMIFW Z W FHMBIQ QYLQ) BHH W Z KLFK DUHFRQUGHIG HP BHE3HG
GHUYDAYHY/ 6HH1RM | RUDBAWRIOQ RP DARQUAIDAEQ) WHHFRMFVOGGL RM | RUGRIP DIRQUHIDEQ) WHYDODNROR WHHHP EHEGHSGHUYDRYHY

$ P RXQWUHFHYHE DV'SD P HQAVRUXQYHYOORUYDUEE®HJ URXS DG LQE YIGOOM H FRQUIAW GH HUHG 1 L H5 RUYDUDEG DM/ VAKRMBG VHMBP HON OGG RKMHUFRQUEFW
Z KR HFRQIMYHALHY DQG SDUALSDI) JURKS DAY DUH UBRAG DV G-BRUVVR S 3RIF KREHW FFRXQAEDDCRY  OQG RUP 6HBOUDM CFFRXQAITELMNY . 5 HYHDMY | URP
WHHFRQUIFW DU GRMGLO? 3RIF. AKCLHYOGG! HHIGRRP H FRQUMAY SUP DUO R 1 HAVDMANHGE GUQ) \WHSHIIRG DI DQWAKH SRIF, KRG CFFRXQEDDIGRHY | RUP RAUIW
DOGRKM-UEHH WO/ SRIR OGP LQARDNR KDL HY DQG\KUHIG-URKDUIHY |, QOGAMROWR | HY WHERP SIQ - HILOVLQYHIR HQAGFRP HIURP WHILQYHXR HWR G-BRUWIQWH
&RP S 1V JHHIODAFRXQASRINRIR ) H/ DAARHG \WDAU-SUAHAFRP SHODIRQ \R WH &RP SO0 1 RUVALYLFHY VR EH SURMGHG LQ | X\MUH SHIRGY DG FHIEQ RKHUIHAY D
JHHIDE GHHUWHGE DG TP RMY HG LOR BYHOMH RHUMWH @ HR - \WWH UHIDAG FRQUIFAW O SURSRMIRQ VR HANP DIMG JURW SUR W YHH LW DG H SHFY | RUWHH SURGEW LFOXGH
FOIPVIQH AAW R UHDMG DFFRXQAEDDRY H SHOAV R FROMPADGP LQOWDIRY LQMMMAFBHAING \R SRIA KREHW DFFRXQAEDDGR- DG [P RWDIRQR ' $& ' 6, DG
9296

3RIA KRTEHWA CFFRXQAEDIIAHY DOR LGFOGH P RXQNV USUAHRIY) \WHI QUYDOHR HP EHEEHS GHLIYDYHLOXWKP HOVDARADAG Z MW WHIQE  OONG I HDWMUVR FHVBIQ
XQYHYDOM HOQG L HGOQRAW SURSFW ) RUDEAWRIOQ RIP DARQUAIDAEQ) \WHYDODIRQR \WHHHP EHEGHG GHIYDYHY VHHL RM

) RUJURXS @ H RAHUWDQXQYHYO0D05 YOULEG! I URXS @ HFRQAFWV DG AVEON LQXUIDGFH SUHP LXP VIHIHHDI UHFRIQ] HRYHMHSHIRGWR Z KIFK WHSUP P V
UHDMLQSIRSRWROW WHIP RXQAR LOXUIGFHSIRARIRQSIRVIGHG &@IP DOGFOIP DOWKE HW SHOHYDUHUFRIQ] H3Z KHLGRXUHG

$WHAP DQDI HP HADQG VHIYLFH | HHY SUGASOD LQROGHY DAVHNEDHSE DVANP DRI HP HWHAY Z KLFK DUH UFRIQ] HG LQWH SHIRG LQ Z KUFK WHVHYLFHV DHSHURP HG |, Q
FHVE.Q DAHAP DQIHP HOWHH DUDQIHP HON \WH&RP S LV HQNBG R UHFHYH SHURUP DFH EDWHG LGRHQIYHI HAY/Z KHQKH UAM D R DAV XQE-UP DI HP HOA FH-BYFHMEQ
EHAKP DUN UMY RURKHUSHURIP DFHVIJHIV 7KH&RP SIQ PD. EHUTXUWHGWR BIMQ DI RUSOWR \KAK SHIRIP DFH EDHGLGRHQWHI HHG-BHIAQ) RQIXMUHSHIRUP DFH
R \KHH DAV UHDRYH VR SHIRUP OOFH EHRP DNV 7KH&RP SIQ UHFRUBY SHURUP DQFH EDHS LGRHQUIYH | HH UHYHOKH Z KHD \WH FROMFXDOWLP VR \KH DRVHAP DD HP HQAHH
DUDQIHP HOAKDYH EHHQ VDI LHG DGG MY SURECE®! \WDAD LI QU LFDQAUHYHYDDLQ WH [P RXQAR WH | HH Z LAQRARFFXU 8 QGHUWLY SUCASG! WH &RP S UFRGY D GHHIG
SHURUP DFH EDHGLQRHQAYH I HHOTELON RKHH \MOAMBFHYHYFDWK UHDMG\R \KH SHIR P DFH EDHGLGRHQIYHI HHSURAR P HHMY \WHUYHOMH BRI QURQ FUMUID GHIGHDMG
CERH

2WHLOFRPH GRW LQFOGHY WD HG DQG XQUADT HG JOIQV RUGMAY 1URP LOYHWY HON FOOMILEG 2) 1] HG P DMUMEY WDAQ) ~ 3$ \WHV \KSSRWY H SHIHFH WDAG
FROMPNRTHJCCEONY DADUYDOH" 3 ( TXW VHRXUMA/ DAIDUYDOH DOG *2 WHULQYHMG DAHN WDADUH P HDAXUHG DACIU YOOH DG FRORICDMS HMWY \KDN RTBZ
\GHALOD H5 LOQYHAY HOAFRP S 10U YOOH CFARAQIMY) 32 WHULGRRPH AW DBR LGFOGHY JOQY DG GRWHY SUP DU UHIAMG WK \WH WP FDXUP HOAR | RIIQ PXUHR
GHIRP LCDME DAHVDIGACEONY DVGVAXWHGLOP RHGABOEHF ) RMIQEXUHR * EHBZ

$ GIRIDD | RUGILMSOQKIFHERHDIHSOA-P HOANHYEH/SIRMGGE. $ WXDH, 4 \WH&RP S HDWYERK LQMICDG UHIHZ DOFRP P MIRQY DVARP SHODINRQI RU
WHSTA-P HOAR LQMUDQFHSRIAHYZ W LQMXUDGFHFOUWHY $ VWKHH I HAWHEMR WHSRIR WHERP ST UFRUGYZ WLQ? 2 WHULGFRP H GW \KHH SHRAG @ HIP HUYHOM
| RAKHLQWICDQG UHGHZ COFRP P MIRQYFROUGHIQY HANP DMVR \WHWP 1) R 1 XMUHSRIE, FOQFHIARQY 7 KHVH HWP Db DUHU-DWAMHG HIFK WERW) SHIRGOOGD) FKOQIHY/
LQHXIP DM/DHUH GRAMGLOWHPUMNEHIRG
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BKDUHYDHE3 D\ P HON

7KH&RP SIQ DESTH/WHI DUYDOH EDHGP HDKUHP HWP HIKRGLQIFFRXQIY | RAVKDUH EDHG SO P HYMEBQUERARQYZ W HP SER HAYH FHBWRUHDWY LOWAKP HOVKHIS R

HP SR HH\WKDHRZ GHIKLS SO ([ AW BHHIW GHIAW DHUWHREHE 1QHIQQIV DG WHBUHHAKH FXP XOWH QL T HIHRH BRE HHQ\WH CRXDOM  BHH IWHDT] HS DG \WH
P RXQAR GHHUHGWY  DWHNUHFREHGE DREXVEE® W \KDUHG EDVHG SD P HQAMBQURNRQY

7KH&RP S CAFRXQIVI RUGRQ HP SR HHWRAN RSWRQY XMQ) WH | LUYDDH P HMRG LQ CFFREIGAH Z W DAKRIMBMYH J XL CDGRH DQG UHDMMG LOM SUABINRQY RQ CAFRXQIY)
1 RUHTXAW LOXKP HQMWDADUHIMKHGAR RAHMDQHP SR HHAVI RUDFTXULG RULQFROMGRNR)Z MVHIY)  JRRGY/RVHYLRHY

( DRIQIV3HIEKDH

(DRQVSHIWDHR &RP P RQ 6\WHN IRU DG UHGRW \WH FRORICDMS HDQQIV R 3KEHNDD) LDGADO YDUF HRQQIY SHIMKDH LV FRP SXAIMG B
AVIaQ DYDOER LGHARP H DREXRE® \R FRP P RQ \WKDUHKRTGHY B WH Z HIKWG DHIDH QP BHUR FRP P RQ KDWY RAMBAQ) |RUMH SHIRG ' LOWWS HRQQIV SHI\KDH
LFOGWHH HANR DG OMYH SRMAMDCFRP P RQWKDUWHW\KDAZ HHRAMBAQ) GAUKQJ WHSHIRG 6HH1 RM  RUDGAWRDOQRP DIRQ

) RIHJQ&XUHRA

TKHPUHER 1QZ KIFK WH&RP SO SU-SDU/ LW LCDADOWEM HOV \WHS BERWY PABMR~ VWHS 6 GRIIUS WAV (CELOWAY DG WAKOVR | RULIQ RSHIDIRYY DA
UHFR GG EDHG RQWH I XQAIRIOPUHA. R HIFK | RULIQRSHIDARY 7 KHGHAP LCDIROR WH I XQRIRIDORXUHR. LV EDHG RO HARGRP LF | CRW DG FLUP® MBRHY SHEQQ) \R
HOFK IRUHIQ RSHIDIRY 7 KH GFDORXUWMAHY R WH &RP SOQ V| RIMIQ RSHIDARQY DUH WSLFDED WHU | XQRMRORXUWHIAHY Z W WH PRI QU LFDQAH AHBURQ EHQY \KH
&RP S V- CEOCHAHRSHIDNRQYZ KHHP XG0 XQRMRICRXUHIAHVH LW

7 KHIHDUHA\E R GMMPABURFHWAY| RUH SUAAQ) WHAH I RUALI QWBQCFMRQY DQG EDDCFHYLQWH & RP SO I LCDCRDOWIAP HOV | RMIQPXUHR P HDXUP HONIQG | RMIQ
PUHR WIOMIRY ) RHIQ PXUHER P HDKUBP HIALY WH SURFHW B Z KIFK WIQLRRQY 1Q | RIMIQ PXUHGAHY DUH H SUAKHG LQ WWH I XQRARDOPXUHER  * DV DG RWHY/
UAKEMY 1URP IRBMIQ PXUMER P HDAKUHP HOADUH USRI LQ PXUMAHDLQQIVIQ 3 2 WHULGFRP H G * ) RIMJIQ PXUHIA. WEQUDMRQ LV \WH SUIRFHW R H SUAMQ) DIRWHIQ
HOMWMV | XGRMRDOPXUWHR | LCDCADOWEIAP HOVIQWH WBRMY FXUHR $ WHV OQG (CELOMVR | RUALIQ RSHIDIRQY DOG WEMADUHY WBRWG LQ PXAUHFLHY RMHUWDOS 6
CRIDLY DUH\NDQ/DMS DARHH FKOQHWDMLOH | HADAKHHIGR \WHSHIRG 5 HYHHY BHH W OGG RAMHUH SHOAY DHWEQUAMS DAKHDHLI HUDMSHOOG GAUQ) \WHSHIRG
7KHHIHAWR WEQ@ALY WHWEA HOVR RSHIDIRQY DG LDGADOSRMROR GRS 6 HMWYZ 1K | XQRARDORXUWHIAHY/RKHAKDOWHS 6 CRIOUDHLFOGHS GHAR UHDMG
TXOM\ LQY KHEIHJ DOV DG GRWHY DG LGRRP HVE] HY 1Q?) RMJQPXUWHR WDQUMARO AW HIV DFRP SRHOR $2 &,

" HIYDIYH) LQDOAD] QUKP HOW

" HUYDAYHY DUH | LCDADOLQRKP HW Z KRH YOO DUH GHIYHG 1 URP LQAUMALDAY | RUHLIQH FKOQIH WM | LCOCADOIQARHY YOOHVR HRXUMEY RUFRP P RAWAY FUHaW
\SUHIB/ P DNHARDMNY H SHAMG UG/ DOGATXAW 9 DO/ FOQDOR EHO HARGE. AKOQIHYLQHANP DAV DG DAKP SWRQY LGFOGQI \WRVHUHIMMG R FRXQMSONY EHKDYLRU
DOGQRQ SHIRP DGFHUAN 3135°  XVHGLOYDODIRQP RGHY ' HUYDRYHI LODGADCLOMKP HOVIHHDD XHGE \WHERP SIQ LGFOCHZ LBV | XMV | RZ DB/ DG RMRY/ DG
PD EHH FKOQHWIEHE RUFRQMFAG LQ WH RYHUMH FRXQMU 3278 P DNAWEHIEQR WH &RP SOQ V2 7& GHIYDAYHY DuH FOOUHSE DQG VMBS \WURKIK FHORBOFBIUCY
FRQMSDWY 27& FBOBG  Z KB RKHY DUH MM IOFRQMFN EHE HHD R FRXQASDMY 2 7& BMMEID ' HIYDAYH SRUMRY/ DuH FOWHG DAIDUYDOH JHHIDD B
RABIQQ) TXRMEP DINBUFH/RAKURXIK WHXVHR YOODMROP RGHY

" HUIYDIYHY DUHXVHG VR P D) HVKH LOAMAIDM DQG XA AKOIRMIMIFAVR DAHVRUCCE QWY DG \R P MJ DM YRDMIW R H SHAMS GRQ I XGRAMREIORAUHR QY
DOG GHAQYHUR HOVIQI RIMIQRSHIDARQ/ UAXAMY [URP AKDQIHYIQPXUHR H AKDIHUDMY $ GAMRDID GHUIYDAYH/P D EHXVHG\R VAN R BBFHH SRKUHR LOMBMADM
FU-GWI RIMIQ PXUMEA DG W UMY DARFLDMS Z LW DN KHIS RUH SHARG \R EH SXUKDHE RUNRTS DG CCELOWMAY LGRXUHG RUH SHAMG \R BHLGRXUNG $ VAVPXAWHGLQ
GHECEHPZ DGIQ1 RM  DEDUDT HG DOG XQUHD) H5 AKDQIHYLQI DUYDDHR GHUYDAYHY DHUHFRG-GLO PXUHNDQQIV Z MK WHH FFBWROR FDK 162 KHEIH/DQGKHGIHY
R QHAQYHIR HQVLQI RMIQRSHDMRY/ 7KH&RP SI) P D DOR HOAULQR LQMFRP SDQ GHIYDAYHY WHUAKOVR Z KLFK XGP DA HIP L(DMLQFRORIEDIRQRYHAMHWMP R
WHLOQWNKP HQWKRZ HYHU Z KHHCBSTFE®! GHUYDIYHUAXOVOHLGFOGHELOBMGHNIRWSUR IWZ KIFK P D P SCPARHSDWOE ZKIFK' $ & DQGRM-U
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DAHVDHIP RMYHG &DK | GZ VIURP GHIYDAMHY DUH U-ERWG LOWHRSHDMY LMY RUILCDCAQ) CRAMEY \FRIRQY LOWH & RORICDAMS 6\BAP HOVR &DK ) BZ VEDHS
ROWHDMHDIGSXERHR \WHGHIYDAYH

' HIYDAYHY DIH UHFRGHG HWHJDY DWVHV Z WLQ3 2 WHULQYHWAMG DAVHV RUDY ACHOWY Z WLQ3 2 WHUTHOWY H A-BWRUHP BH3G-G GHUYDYHY Z KIFK DH R GG

Z 1\K WH DARALDMG KRUWFRQAIFWZ KH&RP ST GHV\KH I CLUYDOHR  DEDGHLYDAYH | LGDGRDOLQKAKP HOWVZ LW FRXQIMEDMIAY | RUZ KLFK DP DAMJGHNGY DUDQIHP HOAKDVEHHD
H HXAMG

7KH&RP SIQ GAMIDAVGHIYDMHVD/HWH)  DKHZIHR \WHIQUYDOHR DUFRIQ] HE DAHARUGCEQON RIXQUHFRIQ] HGIWP FRPP LR HOARIOUYDDH KHEIH D
KHGIHR DIRUHFDXMGWIQIRMR)RUR \KH YOULCE@NV R FDK | GZ VAR EH UFHYHG RUSOIG UHIDAMG R DUFRIQ] HG DAFWRUQCEQW DK IGZ” KHIH  DIRMIQPUMEA
IQUYDOHRUMDK 1 BZ KHGIH 3 IRHJQPAUMA " KHGIH  DKHEIHR DGHAQYHIY HQAQDI RIHIQRSHDIR) RU - DGHUIYDIYHWDAERH/@RANON) | RUKHEIHOFFRXQIY)

7R XN\ |RUKHGIH CFFRXQIY WD HOWD GHUYDIYH P XWAEH KLIK® HIHAYH 1O P MIDIY \WH GAMICDME UM R \WH KHEIHG WP ( 1THAWHRW R \WH KHEIH LY
I RUP DED DAHWHS DAGHHBWNRQ DOG\WURKI KRAMH @ HR \WHKHEILQ) UHDMRQKLS

7KH&RP SO0 |RIP 0D GRAXP HONV DAH-BWRQ DUUHDNRQKLSV EHE HHOKHZILQ) LOWKP HWDQGKHGIHG MWW V DvZ HODYIWUMN P DRI HP HWREMPYH DQG VDM 1RU
XQEHWING) YOURXY KHEIH WBQURNRYY 7 KLY SURFHW LGFOGH @NQI DEDGHIYDAYHY GALIDAG DV IDUYDDH FDK 1GZ  RUIRMIQ PAUHER. KHEIHY/ R \SHALLF DXV 006

CEONY RQWH EDDFH\KHANR MR \SHALLE (WP FRP P AR HQV RUI RFDWMG WEQURMRYY + HEIHVR D GHAQYHXR HAQ DI RUHIQ RSHIDNRQ D ONHG R \H\SHALLLF | RIHIQ
RSHIDIRQ

: KHQDGHIYDAYH LY GALICDAG DVDI UYDOHKHEI HDG LY GAMP LGHGWR EHKLIKO HIHRANYH FKOQIHVLQLWI QUYDDH DRQY) Z W FKOQIHVIQWHI QUYDOHR \WHKHGIHG
DAHARUCCE@N ((FOAQ) GWYRIIOQVRQIWP FRP P MY HNV  DUHUHSRIMG RQ D GHAEDUY LQWH & RORIEDMS 6\BMP HOVR 2 SHDNRQY JHHDD 1Q35 HT) HELQYHXR H
JOQ/ RMY QN © KHD\Z DBV D XVHG LQ KHEJH CFFRXQIY IHIIRQKLSY SHIRAF \FMBP HON D UFRG-G LQWWH\LP H&RQRIEDMS 6\BAP HONVR 2 SHIDIRQY QCH DV \KH
UHDMG\HNBP HOVR \RHKHGIHG WP V

: KHQDGHIYDAYHLY GALI DMGDVDFDK | 6. KHEIHDQG LY GHAMP LGHG\R BHKLIKO HIHRARYH FKOQIHVIQLWI DUYDOHDHUFRGGLOS 2 &, XQMHIQQVOHD I HAMGE
WH YDUCH@W R FDK | GZVEHQ) KHEIHG HJ  Z KHD SHIRGE \HABP HON RQ D YDULEG! UDAM DAHARUCCELON DH UFRG-G IQ HIQQIV  $ WKDAIP H WH UHDMG SRWRQR
GHHWHGI OQVRIGKH/ROWHGHIYDRYHLOXKP HAL BRI LHG DQG UERWGLOWHE RORIEDAG6\IAP HOVR 2 SHIDNRQY/QCHIMP DARADAGZ MW \KHKHGIHG WP

: KHD D GHIYDYH LV GMICDMS D/ DI RILIQ PXUHER  KHEIH DOG LV GHMP LGHE VR EH KLIKO HIHRMH FKOQIHY LQ LW | DU YDOH DUH UHFRUGHG HAHULO PXUHNGHIRG
HLQQIVLL WHKHEIHWDQLRNROLY DI DUYDOHKHGIH HI  DKHEIHR DUFRIQ] HGI RILIQPXUHA DAHARUACEMY RUIQS 2 &, Ll WHKHEIHWIQLAMRQLY DFDK | B2 KHEIH
HJ DIRHIQPUHR GHFRP LCDMG | RMHDIMG WIQLAMRY : KH D GHIYDIYH LV XVHG DV D KHEIH R D GHAIQYHUR HQALQ D | RUHIQ RSHIDIRY W FKDQIH LQ | U YDDH LV
CFFRYXQIMG | RUQWH\CP HP COGHUDY DWIQUMRQDIWE HOVLH - U-SRUAGLOWHFXP XDAYHWIQMRQ DAWR HOAFFRXQIZ LMQ$ 2 &,

1 WY GAMIP LGHS \WWDAD GHIYDAYH (R GRQIHUTXD LHY DY DQ H I HAMH | UYDOH RUFDK | GZ KHGIH RUP DDIHP HQAHP RYHV\RH KHEIH GALI(DIRY WH GHIYDYHZ LG
FRQIXH R EH FOWIHG RQ \WH EDDIGRH \KHHADARW | QUYDDH Z W AGQIHYLQ | BUYDDH UFRIQ] HE PAUHQ® 1Q3 5 HII HG LOYHWR HQWOQY GWHY QRN | QW \AHDUR \KH
KHEIHG DAHARU QCELONV XQGHUD | DU YOOH KHEJH Z LOQR GRQIHUEH DEWMMG | RURKDQIHY LQ | DU YDOH OGG WH H MM EDVY CEWWE HOALY TP RMY HG \R \WH & RORIEDAG
6VUAP HONV R 2 SHIDINRQY QCH DARADMS Z W \WH DRVHARUQCEAOW 7KH ARP SRHIAR $2 &, UHDMG R QVARQIMXHS FDK [GZ KHEIHY LY BFDWI LHG \R WH &RQRIADMS
6VIMP HOVR 2 SHIDIRQYAHDARADMG Z W \KHKHEIHG FDK | BZ VARQUIMMMZ W \KHHLQQIVIP STAAR \WHRUIWLDOKHGIHG DK 1 G2V

© KHD KHEIH DFFRXQIY 1Y GVARQIMHG BHFDAH WH KHEIHG WP QR GRIHUP HAV \WH GHIQWRO R DILLP FRP P LMY HQWRUEHDAH LY SURECEG! \KDAIKH | RIFDAMG
WDQLANRQ Z LARARFUE. WHHIG R WH\GHALLHG WP H SHIRG \WH GHLYDIYH Z LEOFRQIH VR EH FOUWIHG RQ \WWH EDDQRH KHAADALW | IUYDOH Z W FKDQIHY LQ 1 DUYDOH
UFRIQ] H5PAHQ® 1Q35 HID HELOYHWY HONIDQY QY GV $ Q DAHARUCCELAW \WDAZ DV BHFRUGHSE SXUXOQWR UFRIQURQR WHILLP FRP P WY HQAVUP RYHGIURP WH
EDDQRH \KHADQG WFRIQ] HG PAHQ® 10 35 HIT) HG LQYHWE HOAIDQY QWA QRN * DOV DG GV WDAZ HIH LO$ 2 &, SXUXOQMR WH FDK |BZ KHIIHR D IRUHFDAMG
WDQLANRQDUHUHFRIQ] HGLP P HADMD Q3 5 HOT HGLQYHAR HQNIOQY GKHY QR

1 D GHIYDAYH GRY RV | RUKHEIH DFFRXQIY)  CIORKDQIHY LQ LW 1 DUYDOH LFOQQ) GHAUFHSIV DQG SD P HQV DUH LGFOGHG LQ 25 HOT HG LOAHWR HOADDIQY
I IV Z LKRWARQIGHIQ) FKOQHVIQWHI DUYDDHR WHHRGRP LFD DARFADAG DAHNVRUCCEL QN
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7KH&RP S VD SOV W | QDA DOLQAKP HOMKDAFRQELQ GHLYDAYHLQWKP HOVKDADLHS HP BHEEHG LOWH I LCDCADOLQMKP HON $ WCRHBIRQ WHERP SIQ DRHAHY
Z KHKHUWH HFRGRP LF FKOLTRAMIMIAY R \KH HP EHEGHG LOAKP HOADUH FBDL® DG FERHD UHDIMG \R WH HFRGRP LF FKOLIRAMIMIFY R WH UP 0QQ) FRP SRHMR \WH | LQDGRDC
LOWAKP HOWLH  \MH KRWAFRQAEFW DQG Z KHIKHUD HSDUDM LOXUKP HAZ LW \KH \DP H\MIP \ Dy \KH HP EHEEHS LONKP HWZ RXTE P HAAKH GHIQURQ R D GHIYDIYH LOWNKP HOW
;KHDLAY GHAMP LGHG\WDV  \WH HP BHEEHG LOIMKP HQABRWAWHY HFRGRP L FKDLIRMIMAR \KDADLH QRAFBOLD DG FRHD UHIAG R \WH HARGRP LF FKOLIARMIMIAY R \KH KRWA
FROMPADQG D \HSDUDAM LOXUKP HOAZ W WH \VCP H\MIP V Z RX@S TXOW\ DV D GHIYDIYH LOXKP HIWAKH HP EHGEGHS LOAKP HWTXO LY DV DQ HP EHZEHS GHULYDAYH WDALY
\FEDDAMG | URP \WWH KRIWFROREFWFDLUHG DAYDIUYDOH DG FKOQIHYLQ W DUYDDH DUH LGFOGHG LQ® 5 HDT] HG LM HQVIOQY G GHAY ) RUFHABIQ | LCDQRDOLONKP HOW
WDNFRQELQ DO HP BHEGHS GHYDIYH \WDARKHZ [VH Z RXTS QHHE VR EH EL XUFDMG DQG WHBRWAMG DAVDUYDOH \WHERP SOQ P D HBFVIR FDLUY \WH HOMH LOXKP HQADNYDIUYDOH
DOGUHSRVZ L3 2 \WHULQYHMG DAHIV. RUP 2 \WHUADEL QMY

5 HOXUDCHH

) RUHDFK R W UHQUXUIGRH FRQAMIFW WH &RP SOQ GHIMIP LGH/ L1 \WH FROAEPWSURYIGHY LGP QU LFDINRQ DI CQWAGRW RUGCELAM UHIDICY \R LQUUDGFH UM LQ CRFRUEIFH
Z 1\ DSSTOFCE®! CRFRXQIY) BB/ 7KH&RP SIQ. WY V DIDFRUIANCO HDMUY/ SOMEXDL® WRHWDAP D @P [WKH TP RXQAR LOXUDGFRH UMN R Z KUK \WH UHQUAUHILY
\EMRANRU FDMUAAKDAGHD, \WHWP HD UHP EXWHP HOAR FOIP V

7KH &RP S SOMASDM 1Q UHQUXUIGRH DUBQIHP HON LQ YDURXY FOSCAMY D/ HWHUWH FHAQ) HOMY RUDY WH QXU LH DRXPLQ) HAW 6HHIRM  IRJ
DEAUROLQ RIP DIRQ CERAWKH &RP SDQ 1 UHQUXUIGRH DUDQIHP HON 5 HQMUDGRH DAXP H5 BXMCHV LY JHHDD CFFRXQAG | RUFRQDMAZ W AUPABMCHN $ P RQN
PXUHQ® UHFRYHIEGIXQE-UUHQAMUDGRH DI UHHP HONVDUHLGFOGHG Q3 2 WHUDKMAN DG CP RXQNVSD CEGI DUHLQFOGHG Q3 2 WHUACEOMY 5 HYH DG EHH IWDQGH SHOMY
LCFOGHDP RXQNDRHP HEXQEHIHQXUIFH DI P HOV QG DHUH GRMGCHAR IHQKUIDGFHAHGG

5 HQMUDQFH FHGHG DUDQIHP HQV GR RAGMAKTLIH \WH &RP SIQ. DV WH SUP DY LQMXUHJ & HGHG EDDGRHY Z RXES WHSUAHOAD CCELON R \WH &RP SO 1Q WH HYHQAIKH
UHQMNUHY Z HIHXTEGIVR P HAAKHURED) DERQAR\WH&RP STQ XQ@EHMHWP VR WHUHQAXUIDFHDIUHP HV 5 HQXUDFHSUP PV FRP P MR/ H SHOHUHP EXUHP HOV
EHH LW DQG UAHYHY UHDMG \R UHOQXUHG BRI GAUDNRQ FROUEIFW XQGHUFRIQUXUDCRH DLUIDQY HP HON DU CFFRXQIMG | RURTHUWH @ H R WH XQEHBLQ) UHQKUHSE FROMPN XM

DAKP SINRQ/ FROUMMNZ W \KRVH XVHG VR CFFRXQIRUMH XQGEHDLQ) FROMFW & RQAUDFH DUDQIHP HON FRQADIZ WK \WH &RP SO0 W\ HOD UHHZ CEGI\MP DUDQIHP HQV
ZKHHRQD P RVTIUV UNN LY/ \DQW HUHG R WH UHQUKUHUDGE SUHP LXP V DUH STG VR \KH UHQUKUHUVR UHQUKUH\RDAIMN - 7 KHP RN UMN KDY UHOQKUHG XQEHU\ HID UHHZ CE®H
WP DLIDCY HP HQWV BBV WH Gl HUHPH EHEHHQ MH WIAAG G-DIN EHCH IWLOWH XQEHBLQ) BHQMNUHG FRUIFAW DQG WH FRUMERQEQ) UAHYHY RUCFFRXQAYDOH FOUHG B

WH&RP S0 RQWRH\CP H FRQMFW 7 KH SUHP LXP V SG \R \WWH UHQAUHUDUH EDHG XSRQ GHIRIDAG P RXQN GRARQ WH CRMODSUP LXP VSOG B\ \WH XQEH®LQ) FRQATFN
KROHY\RWH&RP SO $ VA HOUD UH3HZ CEGIWWP DUDQIHP HQWVOHX\KOm HOMPGLQRE \WHERP SIQ. Z W WHH SHREANRQ\WDAKH FROMFWZ LOEHLQ! RIFHI RAKHQYHVR

WHXQCHOLQ) SRTAH/ WH  DUHFRUGHIHG R BH R GAUDMRY UHQUXUIGRH FROMFW 7 KHFRWAR  UHQMUDGRH | RUXQYHYOOM HSIRGAV LY JHHD® WFRIQ] HG EDHE RQWH
JURW DXFP HON R \WH XQEHOLQ) AWPASRIARY 7KH FRUMR BHQXUDGRH IRVWMP  LQMXUDGRH SURSEN LY JHHID WFRIQ] HG 1O SUIRRWR)\R \ HI® UHIHZ CEG! \MP

SUP LXP VRYHAMH@ HR WHXQEHOLQ) SRIAHY 7 KHFRWR UHQUKUDFH UHIMAG R \KRWGAUDIRQ UHQAKUDCFH FRQMIFNLY CFFRXQAG | RURYHAH UHQAUDFHFRQMIFVEHIRG

1 \KH&RP SDQ - GHMIP LGH/WDAD UHQUKUDGFH DI UHHP HOWGRY QR SRHWH UHQKUHVR DUHDRIEGI SRMELONV R DMIQI LFDQARW I URP LQKUDGRH UM \WH&RP SDQ
UFRBY WH DIUHP HQAMQ) \WH G-BRMP HNRG R CFFRXQIY * HBRUW UHFHYHG DUH LFOGHS 1Q 2 WHUATELMNY DG GHSRMW P OGH DUH LFOGHG LQ3 2 \MHUDWHN $V
P RXQN DU SOG RUWFHYHS FROIMMAZ W WH XQEHOLQ) FROMFW \WH G-BRMDXHN RUCCELOWAY DUH DOAVMG |, QRIMARQ \KFK G-BRUW LY UHFRUGHG DV/2 2 \MHULGFRP H
@W’ RP* HHICDQGOE [QWDIYHH SHOH/  D/CBSURSUDM

$ FFRXQIY | RU&HIBLQ 5 HOXUDQFH& RQADFWLOQWH, QAMGXDO' LHIYSXMCHW

Q WHERP S UFRIQ] HG D FKDUH R P LEIRQ 1Q WH , AYIGDO/ LH \HIP HWUHGRMY D FKOQIH R D SUH HIIEG! CFFRXQIY) P HKRG | RU HMP DALY
UHQXUDFH FDK | BZ V DARFADAG Z W XQYHYDOM H SURGEN DG UH BRI \WHH FDK | BZ VLQWH | LODCADOWEIAP HON 8 QEHUWH SUMRXVP HNRG R CFFRXQIY  Z WK WH
H AFBIROR  UHFRYHIHY SHIBQQ) R QR @BVHIXDUDQMY BHQKXIFHFDK [GZV HI - SBP XP VOG UFRYHIHY Z HHIHHDD WFRIQ] HSD/WH RFFXUWG 8 QGUWHQE
P HRRG WHH SHRMS BQKUDGFH FDK | BZ VDUH UFRIQ] HG P RUHUDBED RHWHAHR \WHXQEHOLQ) HOKUHG SRIAHY , QFRIMGAIRD Z LW MY FKDQIH WHZ D 1QZ KIFK
UHQAXUDFHLY UH GRMGLQ HUP DAG.JURW SUR W XVHG | RUWHEP RMY DIRQR XQHOWHG WYHDHUBHYHY * $ & DOG9 2 %6 Z DVOOR UYMHG 7 KHRKOQIHU-BUAHOVDFKDQIHLO
CFFRXQIY) HWP DAMH | HRAGE
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DFKDQHLQIFFRXQIYY SUCASBIDGIVIGROGHGZ MMQWHERP SDQ VDROOUHMEZ VDQGXSEMMR DXXP SIRQ/DQGRKHIUH IGHP HOV
5(&(17$&8&2817,1* 3521281&(0 (176
&KDQYH/\R8 6 * $$3 DHHIMEDKHG B \WH) LQDGRD0S FFRXQI) 6\BEDGY %R0 3)$6% LQWHIRP R $ FFRXQIY 6\BENG/8 SADM 3$68V R \KH) $ 6%
$ FARXQID) 6\BEDG/&RAILFDIRY *$ 68  7KH&RP SIQ FRQUGHY\WHDSSTFCELOW DYGLP STRWR 0% 68 V $ 68 VMG EHBZ. LGFOGHWRHWDWKDYHEHHQ DEROMG GAUQ)

WHPXUHQVMADO, HOUDGE RAWRHWWDMDYHEHHD IMKHG EXWRN HAIGRSAGDVR * HHP BHU DIGDVR \WHEMR \MVILDY $ 68 VQRADMMSEHERZ Z HHDAHAHGOEG
GHAP LGHE\R EHHWWHUCRAZSSTFCEGRUGRAP DALIDOD
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$68 VDERROWEXUQ WH\ HDUH GG HRP B

( 1IHAARQWHI LQDQRLDOWBMP HOWRURKHUMIQULLFDQW
P DMLY

6\VQEDLG ' HARUSWRQ ( NHAWHCDWMDQGP HKRGR DGRSWRQ
$68 7KWV/$ 68 WU OWHHARUWFRIQ] H - XMQ) WHP RAILHG $ GROMRQR \WH$ 68 UNKEMGIQWHUHFREQ R
/| HDH/ TRIF DAHVDQGAHONYIRP DORMWEEQ)  WHARSHRAIYHP HKRGZ W DPXP XDWHH I HW 2 WKWR XVH DAHVDIG GDHIH QN HDME R
GDHFRQUEFWRQWHEDDFHWKHIVZ BN DEXWR HOADVR \WHHDOHWBHIRGSIAHOMG  H MY RSHIDIYY BDHVR D8SWK [P DMD
QP WAGH A-BURY 6SHALLFDD GWHVDH  7KH&RP SIQ HBRMGWHSCANDIHR SURNDD P LARQDVR - DAY RQWH& RQRIEDMS
UDXUHG\R UFRG ROEDDCFHWKHV WKW H SHEHQWSHIP IWHG XQEHARHWEQUMRQ ) LCDQADO6\BAP HOV $ GRBWRQR \WHWEEDG
R X\H DAMVDQGUHDMS QDR OQNA/\R IXNAEFHZ KK HIP LQDMG\WHQHGWR DOR UHXEHG LQ DEAMRIDOHNXUHG AVFBRXUH
P DNHRSHDMY) RULQDGFHODHSD PHONV — BDWAW D Z KHKHUDQ H MY FROMFW 6HH1RM  |RUDGAVNRDOQRP DIRQ
/ BFAHDHUXUHG W HRGMQIGIGDH D RUFRQEIQ GDHV E \WHODH
H SHHV/RQDVRELI KWICHEDIYI RU FOWL LFDARQIRUDQ H IMMY) GDAY LH DD
RSHIDIY GDH/ DRGLOMAADG H MM GAWHHDWDQIHP HQMKDAZ HH
[P RW DARQH SHOHVIRULDIAHGDH KW LHGDYRSHDI) GDH/EH RHDHGZ
) RUBMAY WHWIEGP RALLH/ FOWL LH5DVRSHDMY) GDA/ DIG0EH LMY
FOWL LIFDARQRMMIDDQGIFFRXQMY IRU- GAMHHDUDQIHP HQNMWDAZ HHFDWILLHG D/
\OBY WSHDQGAUHRWIDAHQ) GDH/DQG ADSMUOBDH/EH RIHDIHQRZ. FOWILHGDY
UDAH/DEMRAR GHRIQ] HWH ILDFHODAY DG F IQUWOALHRWARWVIRY
FOW 1Q) YOOHR WHBDHG DAHAKDAY D0 H IMMY GDH 7KH&RP SI) GGQRW
FROIGUHG\RKDHEHQWIQ/HWE\RD  HBRAWKHSUIRNADCH SHAHQMVZ KIFEKP D EH
GWHHDGUHR GDEDHUHHYIEGIDG CESTHGWEODMY R XVHKIQBLIKWO
UMGDDINE BFHYCE®I DG UHIGD0D GHMP 1QQ) WHEDHWIP DQGLQDIHMQ)
CBSURAK 7 KHVWBAGIORHIP DM [P SOP HQAR WH&RP SOQ V3 WKWRL X\VH
WHUDOHUBM\SHALLLE SIRMMRQVR DWHN
HIMMY) 7RIF  / HDWY/ DQGUATXLAY
DEAMRIOAVFRKUAY/
$68 SHHYDEGY 7KIVS 68 WIXMUWWAHWIQSUHP DPVRY  -0QAY XMQ) WHP RALIHG $ GROWRQR \WH$ 68 GGQRWDYHDMIQILFDQWV

1 RUHXQIED) HVDXG

2 \WHJSRIW 6XBERSLE
3UPLXP $PRUYDIRQ

RQ3XUKDVHG & DADEG

" HEVBHRXUMY

$68 " HIYDAY

DG+ HALQY) 7RIE

7DUHAG, PSR- HOMR

$FFRXQMY IRU+ HILQ

SR

FOEDE®I G-EWHRXUMA\R BHOP RMY HS\R
\KHHLCHWDOEDM

7KIV$ 68 P DNH/ABLIHAG FKOQIHAR WH
H MY KHGIHOFFRXQIY P RG-OR EHWU
SRMD WHHRERP LFVR DQHMMVUMN
P DU HP HQAZRAYIANY/DQG\RMP SO\ \WH
XHR KHEIHIFFRQMY 7KHS 68

HIP LCDM/W-EDUDMP HDKUHP HINQG
UFREQ R KHEIHLICH I HAYHHW , W
UL HM VR SUVHOARHHDLQ QI
HIFAWR WHKHEILQ) LOXKP HONQWKH
\LP HLGFRP HWBIMP HMCHIP 1QZ KIEK
WHKHIHGIWP LVU-ERWGDQG00R
WXLV SDOE-GAWRKBY

UARSHRAYHP HARGZ KLIFK LGFOGHG
FXP XOMYHH | HAADEYMWE HWROWWHEDDIGRH
\KHHADVR WHEHILQQQ) R WHI VDO HOUR
DERSIRY

-DO@Y XMQ) \WHP RALLHG
IRS-RIYHP HNRGZ KIFK LFOGHG

FXP XOAHH I HADEYWE HVWRQ\WHEDDIFH
\KHHADVR WHEHILQQQ) R \WHI VDO, HOUR

DERSIRY

[P SCPARQWWH& RORIEDMS) LDGAOCB\BAP HOV
D51 RMVARWHERQRICDMS) (DR
GVBMP HOWV 7 KHLP SCFWR \WHPXP XDAMHH I HRW

DOWWA HOAR WABIGHG HDQQIVZ DYLP P DMICD

$ GROMROR \WHS 68 AGQRMWDYHDMIQILFIQV
[P SCRARQWH&RORIEDMS) LDGAOCB\BA HOV
D51 RMVARWH&RQRICDMS) L(DHDD
GVBMP HOW 7 KHLP STFWR \WHPXP XDAMHHI HRW
DOWWA HOAR WABLGHG HDQQIV DG DR XDMG
RM-UFRP SUKHDUYHLGFRP H BRW 3$28&,
UHDAG\R LCH | HAYHIHWR WHKHEIHLQWAKP HOV
RAMBOAQ) DMWHEMR DERSWRQZ DV

[P P DAUDO6HH1 RM | RUDCAMRIDOHTALG
AVFRKSY
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$68 MMXHEEXWRWYHNDGRSMGDVR '+ HAHP BHU 2 $68

$68 ) LDQADOGHMAH? |, QXUDH 7RIIF TOUHMS , P SURVHP HOV\R WH$ FFRXQIY) 1RU/ R ' XUDIRQ &RQACAN Z D/ IMKHG B \WH) $ 6% RQ$ XIXWA

DQGLVH SHAKG\R KDYHDMI QI LFDQAP STRARQWH&RQRICDMS) LOOCADDE\BAP HWDG1 RMAR\WHERORIEDAG) L(DCFIDCB\BAP HOV , Q2 AREHU \WH) $6%

MXHGS 68 ) LDGADOSHMAYY |, QKD 7RIF (1IHAYH' DMRDILP WG-AMRQWR GHHAKHH | HAAYHEDMR $ 68 \R- DO ZIWHI®

DERSURQSHP WKG  WSUAVHMY DRH\ HIUH \MMRQIURP \WH RUILGEOH | HAYHGDMR - DAY 7KWV$ 68 Z LGP STRWDABDIR \RP HH \MIMKH DFFRXQIY) DG

QVFRKUHBTXLUHP HIVI RUDDERQY GUMRQLOQUKUDGRH DQG LMY HONFRQUEFWIMKHG B, WHERP SIQ 2 XICHSEHBZ. DUHIRXUNH. DWDVR FKDQIH DANRXIK \WHIH DUARAKHU
GW\IQLLFIQVKOQIHYQRARMGEHEZ , QEAWROWR WHLP STRVR WH EDDGRH KHAAXSRQDGRIMRY \WHERP S DORH SHAWDQLP SCPARKRZ. HOQQIVHP HIHWHB DWW
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$68 $PHGEG (11 HAWRQ WHI LQDQADOWEAMP HQWRURMH
7TRSIF ' HRUSWRQ 0 HMRGR DGRSWRQ \JQULAEDQAP DALY
&DKI®Z 5 HIDAWY/DOHQIW \RUAEZ. DQGL GHAHADY $ QHOWVP D FKRRHRGHR \ R DERSWRQP HKRGY/IRU 7 KHRSWRY/I RUP HKRGR DERIWRQ DG\WH
DWXP SWRQVMG\R. XSADMKHFDK | BZ. DWKP SIRQ/XHG\R \KHOICHOW IRUXMHSRIA EHHIW ~ DPRAIHG 1P STAWR \XFK P HKRG/DIHXQEU
P HDWUH\KH P HDWUH\KHACHON | RUXMHSRIR BHHIW  UAARSHRWHWIQUMRQP HKRGZ KHIE \WWHHMWV Z L@ DWHWP HQV
CCHONVIRUIXMH | RUERK FKDQIHVIQI XMUHDXAP SWRQV/DG C5SO WHLP HGP HOM\R FRQMFWIQI RIFHDVR \WH
SRIA BEHHIWIRU  DRMOCH SHIHFH DABDINIROD XMQ) D EHIQQQ R \WHHIMHMBHIRG SUIRVHIMG RQWHEDIY
QRQ SDUNVASDIDY WRSHRAYHXSEDMP HKRGZ W DPXP XOWH R WHUH MM FOUY 1Q) TP RXQN DEXWMG | RAKH
WDAWRIDODQG FDRK XS DEYWN HQVHRGHGLQD\WFEDDM UP RYICR ) WHDAMGIP RQNVIQ$2 &, RU  DIX®
QPG SD OHIWP [QWHERQRICDAG6\BIM HQVR UMRSHRNYHWIQMRQP HKRG
IQXDFHSROEN 2 SHDINRY/
" VARXQNDM 5 HIXUUHAY GVARXQAIDM DWAXP SWRQV\R EH $ VQRMGOERYH DQHQIWV P D AKRRHHWHUDP RAIIHG - 8 SRQOERSWRY XQGHUHWHMBQUMRQ
DWXP SNRQXVHG\R.  EDFGRQDXSSHUP HAXP JUDGHI L] HG UMRSHRYHWEQNRQP HKRG RUNXQUHMRSHRANYH P HKRG \KHHZ LEHDQ DAY HOARS 2 &,
P HDJKUH\KH LGFRP HLQXWP HQNV IHGDQGZ LOEHUWTAWG  \WDQUMRQP HKRG ROWHAICEON | RUIXMHSRIR DVDUAKOW U HDXUQ 1Q | RIFHFRQAFW
COHOVIRUXMH  \REHXSCDMGHIK TXOWUZ WWWHIP SSFW BHHIW 8 QAHUHWKHUP HKRG | RUEDIDQRH\KHHV CCHONYXMQ) PUHIXSSHIP HIXP JUICH
SRIA EHHIWIRU  WRGGWURIK 2 &, UP HDAXUHP HABXUBSRAY WHACEOW | RUXMHSRIR. 1] HELQRRP HLQWKP HQV LHDY 7 KH
QRQ SDUASDIY BHH IWZ LOEHUWHP HDWUHGXMQ) PXUHNAVARXQN DAV HYAXSRQDERSWRQZ LDLIHD UHBRW
WDGWRIDODG WDAVD/R WHEHIIQRQ) R \WHHLIHWEHIRG WHGI | HIHIPHERE HQWHGWFRXQNIDM
P WG SD SUAHQMGZ W WHLP STPABHFRIGHG DY DRXP XIOIYH GANHG LQDVRQAIFACRHBINRQ YHIXV
LQXDFHSIROEN HI HANDGYWR HOARS 2 &, PXUHQNANVARXQNDRY DABQUMRY 7 KH
P DJQWMCHR \IXFK DO HQAVPXUHQ®
EHQ) DAHWHG
$P RUDIRQR 5HIXWY $ & DIGRKHIEDDCRHY \KFK DV $QHAMVP D RHR \& R DGRMNRQP HNRG/ 7 KHRSWRY/I RUP HKRGR  DERWRQ DG \WH
GHHIUHGDFTAMURY  XQHAUHGUAYHHUWAHYH/DG' 6, \REH DP RAIHGURSHRARHWIQANRQP HKRGZ KHIE, \WH [P STRWR \IKFK P HKRG/ DUHXQEHU
FRW ' $& DG [P RW HSRQDFRQUEQABYHOEDIVRYHMWH  HQIW Z LTSS \WHLP HGP QMR FRQMFWIQIRIFH — DWAWP HQAB QGHWHP RAILHG
RKHJEDDGH/ H S-AMGWP R \KHUHIDAMG FRQALFV DVR WHEHILQQQ) R WHHAMBVEHIRGSUAWHOMGRY  VHARSHRRYHWBQANRQP HKRG \KH
LQE-SHIEGHQWR H SHAMGSUR MEON WHEDIVR WHUH MY FOWY 1Q) P RXQNV DOAWAMG  &RP S Z RXG@RMW SHAWDMIQILEDQV
IRAKHUP RYDCR Q' UHDWGIP RXQVIQ$ 2 &, RU LP SCRVWR\KH EDDIGRH \KHHAVRKHAKDQ\KH
1l DQHIMY FKRRFY DI X@UANRSHRRYHWIQUMRD P STAWR \WHUP RYDCR ) HDAMG
P HKRGI RUWACEON | RUXMHSRIR EHHIW D/ P RQNIQ$2 &,
GAFUEHGERYH WV UHTXUUHG R DORXVHD
UMRSHRWHWEQMNRQP HKRGIRU. $ & DIGRKHU
=30)923Y]
0 DUNHB LN 5 HDXAUAYDQHQMWY VR P HDMUHD@P DVHAMN+ $ QHRMY \KDODGERSVWH I XAIFHI RUP DUNANIMN 8 SRQDERBURQ WHERP SQ H SHWDQ
UHHIW BHHIW H) OMQ) BHHIWDGGDKEHHIW - BHHIWXUQ) \WHURRGHRRYHWEQMRQP HKRG P STAAR BCHSHDQQIVIRMWHGLTHIHH

JXOUDQMYDARADAGZ W YOUDE® DQOANY
DWOUYDOH DQG RGP DUNANN EHH LW
DAV DG ACELOMN MEDDMY RQ\KH
SRORIDAGE\IAP HOVR ) LDGADCBRIMR)
&KOQYH/IQIOUYDOHR P CUNANIMN EHH W
DHUFRB-GLONGRP H H F-BWVRAKH
SRMROR \WHFKDQ H\WDAY DMIEX\TEGIVR
FKOQHVIQDQHOMMY/L 35 Z KIFK LY

WFRIQ] HELQ2 &,

Z KIFK LGFOGDPXP XOUYHH | HAADGWIT HARQWH
EDIFHVKHHAD/R WHHLIHWEHIRG SUAHOMG $ Q
HQI \KD@P [ LP 1] HWHXVHR UHBYDQWREVHYTE®!
LQRIP DERQOGP LQP [ HWHXVHR XQREVHLYTE®!
LQRP DERQLQGHMP LQQ) \WHEDDGFHR \WHP DN
UMN EHH IWXSRQDGROMR)

EHE HHWHI DUYDOHDQG O QY YOOHR
EHHIWQRAAUHO® P HDKUHGDVOUYDOH
HJ JXODQMGP IQP XP G-DN EHHIWRQ
YOUCEGIDOQAWY DG DQLP SCRAVURP
UHFODML\ L) WHPXP XDMHH | R
FKOQHVIQL 35 10RP MBIGHGHIQIVR
$2&, 7KHP DJQUIGHR \IXFK DOV HOV
VAXUWHO® EHQI DAHAG
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2 \WHU$ 68 VIWXHE EXWRW HADGRIWWGDVR ' HAHP BHJ

BVBQEDLG

" HAUSURD

( 1IHFARYHCDMDQG P HMRG R DGRSWRQ

( 1IHAARQWHI LQDQRLCOWBMMP HWRURKHU
\LIQULEDOAP DMLY

$68

) LADQHDO QMKP HQWV
&UHBW RWH/ 7TRIE
0 HDXUPHIR
&UEW RMVRY

) LGPGHDO

, QUKP HOV

$68 , QUQILEDY
* RRZ LQDQG2 WHJ
TRIF 6P SO\ LQY
WHTHIWRU* RRZLO®
PSOILPHW

,19(670 (176

) [ H50 DMNUMW6HRXUMEY

7KV$ 68 SURMGYDQEZ AWM S-PAGFUGWRNVPRGD  -DO@Y
\R CFARXQNRUPUHAVR MY RQFHISQ! LDGADCDAHNV DGR
EDDFH\KHHW SRV HI - GDQVKHT| RUQMIE HOANGEW
\VHRXUMIYKHIS \R P DXURY. UHQAUDFHUHFHYTEGY GV
LT HOVLQGDHYDUGGDQFRP P MWW HQNV. 7KHP R3-D
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, GFOGHY GO0V KHT | RUVDIB Z KIFK DUH FOLUHG DAYDUYDOH DQG DUH ARADAMIT] HG SUP DU B\ DEDW HWARP SB HV $VR * HHP BHU bac) WHQHAFDW 1) YOOHR WHHEI/ZD/ P LARQDEG
P LERD WAG-RMHD

$VR ' HHPEU \WH FRP P HUADOP RS0 H DQG DI URX@YUDOSURSHWY GO0V Z HH VUG B\ SURSHWAY JHRIUDSKLFDED GASHYHG \WURKIKRAKH 8 QUMS G\BIMY
Z WWWHOI AR FHMDIRY/1Q& 00 RQD 7HDV  DIGBLH <RN DGIFOGGENUGE SRSHWVIQ(XURSH  $XWWDID  DOG$ WD

7 KHIRTRZ L) \REGV VAVRIN WH CRRNW LOWWH DERZ DAH | RUFUHEWBRWHY | RURRP P HIADCP RV HBQGRKHIGDDY DVR \WHAEMYIQAFDMS
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LQP LARY
7 KHI RIBRZ Q) \BEGV\FWRW \KH DIBZ DgPHI RUFBHEVWRWHY DG \WHUHR GHGLQMHWR HQAQFRP P HIADCP RUDIHDQG RMHUBDY DVR \WHCADAMYIQRFDMG
' HHPEH
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0 RUOADIH 3URSHIV 3URSHIV &RMMDAO HG 8 QFRIMWLDT H>
| ROV | RV | ROV | ROQV | ROQV 7RED
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7 KHIRTRZ LQ) EEGVVHVRIW FHVBEONH FUHEWDOMM LQAFDRYEDHG XSROWH R G-G LMW HMWWRWR DIBZ DOFHI RUFUHEWRLAY D/R \WHEMIQRFDAG

&RP P HADCP RUADIHEDQY

/ FDQWR 9DOH5 DAR

RUIJWDMJ
7RBCARP P HADCP RWDJHEDY

$ JUFXOMUDOBLRSHIV GOV

/ RDQ VR 9 DOXH5 DAR

RUJUWDMJ
7 RECD) UPX@YUDCSIRSHW G0/

" HAHPEHJ

" HEWBHMFH& RYHDIH5 DAR
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QP IARY
' HHP EHJ
' HEWSHMFH& RYH.DIH5 DAR
! T W 7RED
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LOP LARY
/ RDQWR 9 DOXH5 DAR
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7RBCARP P HADCP R H DG D URPXAMUDCSUIRSHW GOV

7 KHIRTZ 1Q) \BEGVVHVRIK FHIBIONH - FUHEMWNXDDW LQAFDRY EDHEXSRQWH UHR G-GLOYHIY HQAURWR DB DAH I RURHAWRAHY D/R \WH@MLQAFDMS

&RP P HADCP RUADIHEDQY
" HHP EHU
" HEWBHMFH& RYH.DIHS DAR
1 ;W 7RED
LOP LARY
/ RDQ WR 9 DOXH5 DAR
RUWJUWDMJ
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$ JUFXOMUDOSIRSHIWV &0V
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/ RDQ WR 9 DOXH5 DAR
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7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

7RECHRP P HADCGP RUADIHDQG DIUFXOXUDOSIRSHINV GOQV
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LQP LARY
/ FDQ VR 9 DOH5 DAR

RUJUWHDM)
7RNCHRP P HIADCP RYDI H DG D) URXAMUDOSURSH WY GO0V

7 KHIROZ LY \BEGVVHWVRIN CQDILQY R SDMBXHFRP P HIALDCP RO H DG RM-UGD0Y EDHG XSROWHUHFRG-GLOYHAR HOMURWR DEBZ DGRH | RUFUHAWIRAEY DVZ HT
D/WHIP RXQAR FRP P HIADCP RV HOQG RAMHUGD0YRQGRQ CRRUXCOWEMY D/R \KHEWYIQRFDMG

CHHPEHU
DV "DV “DVRJO RH 7RECBDI 7RED 1 RQ$ FRXDO
&XUHV 3DWW XH 3D XH 3DWW XH " XH / ROV Y
LOP LARY

&RP P HADCP RWDIH®DD/
$ JURXAMUDOSLRSH W GO0V
5 FMG-QMICSRSHW GTR/
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QP LARY/
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7RED
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) RUDGAMRQDOQ RP DIRQUADAQ) WHERP SO IVSRIFAHY| RUDFRXQ) LQMIWRQEDRY \FH1 RiM
2 \KHJ, QHMMGS WAV
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QP LARY
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5 HDOHWIIAMKHISWURKI K AUHRWRZ GHYKLS
" HIYDIYHLOMKP HOW
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7RBCRNHLOMING DAV
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$VR' HHPEU oG GDCHMBMKHB\WURKIK GUHAWRZ GHIKLS KOG P RWDIHGHEVWR PIGRQDYG  PIARY UASHRAMHD
3UP DUO LGFOGH/\RDAILF LM HQVP DEHE. QAR HAP DI HP HQNRSHIDIRYY GYHIIHG GDHYDQG P HP EHJDQG DR WRAN KHT LQWKH) HEHIDO RP H/ RIQUDQWR 1 HZ <RUN DQGYRWAR ) RUDGAMRID
LQRP DIRQUHINAQ) WHERP SIQ VKRAQIVIQWH) HHIOF RP H/ RIQYONVR 1 HZ <RINDQGYRIRQ HH1 RM

, Q AHVELQ LOYHAR HAKIKRMUY \WH & RP SO0 1V LOYHWR HAP QDI HP HANBXMGHW LYWV Z 1\ RMHUFR LOYHWRLY LQ D LOYHXR HANXQG U HIMG R DV DI HHEUIXGG ,Q
WHHVIAKRMUAY \WHLQYHAG FDSMIOR  \FYHIDO! HHE-UI XQBVLY SRROGVRI HM-UDQG XVHG\R SXUKDHRZ GHYKLS LOMIAIVIQDCRK-UIXQG U HUMG\R DVDP DAMUIXQG 7 KHP DXAU
1XQG XM HVARLY LA FOBMBCOGG LQPHMBQFDH/ RMHUG-BWLQIGAQ) \R SXUKDH YDURXY FDWHAVR DAMVRQEHKDD R IWLQYHWRY 6SHADD HELQGAY CFFRXQIY 1RU
LY HQAFRP SOV XY | RUWH | HHEHUI XQG AR UH GRARN LOYHR HAQ \KH P DAMUI XQG DV DMQIG! GRADKHNETXCOR LW SURSRWRIDM\KDUH R \WH QHADXHVR \KH P DM
IXQG WIDGHWR IWOYHR LOMMMAQWHP DIMIIXQG , QFDWHYZ KHIHWHERP SDQ FRORIEDMAKHI HHEHUIXQG B HHEHUI XQEIV GHADAH/SUAHDBANRQ DOG HERW
WHFRQRICDMG | HHE-UI XQEV SURSRUMRDAMKOHR WHCHADXHVR WHP DXMUI XQGLQ? 2 WHULQYHAMG DAVHV' Z W DQ - XCTH LEDAG LOAMNRLYT QR FROMRTY LQMIBMNQ\KH
IHHE-UI XQG WSRUMG 1Q3 2 \MHUMTELONY RU 1 RFRQARTIY) LQMIWV 7 KH FRQRICDMS | HEHUI XQBAT LOYHWR HON LO W P DXRUIXQB/ UH BRAG RQWMLY GHADKHAEDLY

\RDBG P LGIRQ DG PLARQD/R ' HHP BHJ 0% WSRANHD 7KHHZDY  PLORQDWG PLARQR XD LADAG LOMIANQ \WH FRORICDMS
IHEUIXQ@B/DVR ' HRHPBHU oG UASHRARYHD DQG\WHP DRI XQB/ KOG JURW DAV R P LARQOG P LARQ WASHAYHD DGJUIRW ICELONY
R P LAIRQDG P LEIRQ WASHRAYHD Z KIFK DHQRAGFOGHGRQWHERP SR IV EDDIGRHKHAN

( TXWO HNRG, QMR HOW

7KH | RGBZ Q) VEEBV \HA RW \XP P DU HG FRP ELGHG | LCDQRDOLQ RUP DINRQ [ RUMIQULFDQM 3/ / & QMY DFFRXQIMG | RUXQE-U\KH HRDAW P HKRG LFOGQ \WH
&RP SDQ TV LOYHWY HOV LQ RSHIDICY NRQAYHIMUY WDADH GAFUEHG LQP RHGABIOQ1 RN &KDQIHY BHE HHD SHIRG/ LQ WHVEEBY EHBZ. UH GRAFKDQIHY LQ \WH DRIV
Z WMOQWHRSHDIN NQAHMUOQG! 3V/ / &V D/Z HID/AOJH/IQWHERP SDQ VOYHOR LOYHWY HONQVKEK HOMY
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(AW 3/ / & LOMINVRMFOXGGIERMH
&0 LY YOOH

BBBBEEBBEB
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$ P RQA-SIHINIRWUBYHXHR HIFK IXQGZ KHMWHERP SDQ KDVDMLI QU LEDQAQYHIR HQAVZ KLY BYHXHFRQUMVR LGFRP HIURP LOAMR HOWLQUHDCHATAM 1QYHWY HOWLQVHRXUMAY DG RMHLGFRP H
$ P RQAFSIVN IRW H SHOHVR HIFK 1XQG Z KHH \KH &RP SDQ. KDV D I QU LFDQAIQYHXR HQV7 KHVH H SHOFY FRQIMASUP CUO R LQMAXAH SHOH LMY HAP DEIHP HQHHY \DDW  H SHQW/ DG RKHJ
H SHQH/

1 HYQMWY HQYQARP H
7 KHIRTBZ L) \EEGIVHVI RIS 1 HAQYRAR HQMGFRP H B\ LOYHWY HOAWVSH | RAKHSHIRGYIGEFDMS
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| RN LR HOW] SHOAY

1 HAQYHR HONCGFRP H
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, FOGH/IGFRP HRQPUHAVIONHG QRMVZ KIFK DUHU-SRMGRQWWHVEP HI LADOWBRP HQACHIAP VDV UHDMAG KUSOV GRMY DV FRIGMRQYDUHP HAVRUUKVWR RIVEW

7KH FOW Q) YOOH R ROLGFRP H SIRSAQ) DAV LFOGG P LORQ LQ DYOMEG! [RU\DB! 1] HG PDMANY P LARQ LQ DAFV \KSSRWY H SHIHFH DM
FRUPRROHUIEONYOG P LARQIQLOYHAR HQNBDOHWEM D/R ' HRHP BHU 1 ROLGFRP HSURGFLQY DAV UHBUAHONQYHXR HOWM\WDAKDG (RASUIRGH-G LGFRP H

IRAH\E HYHP RQNVSUA-EQ) ' HHP BHU
5 HD@ HG, QVHWR HOW CLQV / RAMY 1 HW
7 KHI RIBZ LQ) \EEGIVAVI RW 3 5 HITJ HGLQYHAR HQAIDQY QWY GHVEL LYW HOAVSH | RARHSHIRG/IQRFDMS
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( T VHRXUMEY
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13Vl &V

" HIYDIYH/
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BBBBBBBBEB
, GFOGHVI L] H3P DMUMY VHRXUMEY RO LHG DV DYDLOE® | RUVDBIDG KHS R P DXUMW DQGH FOGHVI L] H3P DMUNY VHRXUMEY FIOMI LHG D/ABAQ)
(1HAYH- DY WD H3JI0.Q/ QWY RQHIDW VHRXUMEY DHUHFR GH5Z WO 2 \RHULGFRP H GRW *

1 H8 QUDI HG* DIQV / RWHY RQ, QHWW HONZ IKIQ$ 2 &,

7 KHIRGBZ 1Y \EEGIVHIVI RW GHAXQUHDT] HGJIOQV G RQLOMAY HON DVR WHEM/IGAFDMG
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DA LE 1QDMHDE DHLGFOGHGLQ? 2 \KHUDMV

5 HEXUAKDVHS JUH-P HQVDQG6HRXUMKY/ HAQ)

,QWH QRIP DOFRUH R BXMCHN \WHE&RP SDQ - VHIY \HRXUMHY XQEHUDI UHHP HOWV VR WHEXUAKDVH DOG HOMY LR VHRXUMAY GACQ) WIQLRNRYY 7 KH | RTBZ LQ) \BEGI VHV
| RUMWHFRP SRUMRQR 2 6HRXUMIART XQE-UDI P HOMR BEXUADH™ DVR \KHEWYIQRFDMS

" HHP EHU " HHP EHU
5HP DQQ) & RQAMDRANWDD DMUMH/R 5 HP 0QQ) & RQMPMDD DXUWA/R
WHS$ JUHP HQV WHS JUHP HQV
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&RMXRXV 8SW ' DV 7REO & ROMXRXV 8SW 'DV 7REO
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7REDHXUMENRTXQEHUDI BHP HOMR
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7KHIRTRZ L) \BEGI\VHVI R \WHFRP SRIMRQR! 2 & DK FRIDMIIO RUGDCHS VHRXUMIY - Z KLEK UrBUAHIN \WH CCELAM \R UMD FDK FRTDAMDOUHHYHS | RUWH I RTBZ LQJ
WSH/R VHRXUMA/GOHS DVR \WHCEDMYIQAFDMS
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( XUV VHRXUMEY
7RECFDK FRIDMII] RUGDHG\HRXUMA/

BBBBBBBBEB
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GHXUMV3BEIHG
7KH&RP SDQ SBEIHY D/ FRIDMIOLQMIT HUAHPXUMEN IRZ Qv VR XQD LIDMS SO/ WURKIK FHMEQ WDQDRIRYY LFOGQ) VXU GRAQ) VHRXUMIY \RTB XQGHJ

DIUHP HOW\R U-EXURKDH RO HS ERURZ LQIV DG SRV R FRIDMIDOZ W GHUYDAYH FRXQMSDMY 7 KH I RIBZ LI \BEG! VAV | RS \WH FOW LQ) YODH R LOMHIR HOV
SOEIHE\RWMLLG SO DVR \WHEDM/LQAFDAG

' AP EHJ

QP LARY
) L HGP DXUMAY

) [ HSP DMUIMKY WA
$ WHM\XSSRWY) H SHIHFH UDAG FROMPKRGHICE.ONY
6 HEDUDWM CFFRXQIDAHV
( W VHRXUMEY
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7REDHXUMEY SBEIHE

BBBBBEEEBB
,FOGVIL H5P DMUMY VHRXUMHY FDOWMI LHG DV DYDUME® | RIVOB DG KHTS W P DMUMW DQGH FOGHVIL HGP DXUMY VHRXUMHY FDMI IHE D/YWBE Q)

7 KHIRTBZ LQ) \IEBI VAV R WHFDW 1QJ OP RXQAR \KH DAVRADMG ACH QWA VXSSRIWGE. \WHSBEIHSFRIDMIDODVR  \WHGDMY LQAFDMS

QP LaRY/
6 HRXUMH/NRG XQEHUDI UHP HOVR UHBSXURKDWH

&DK FROMIDO RUGDHE VHRXUMHY
6 HSDDM CHRRXQNICH DN
7REDICHONA\XSSRWGE \WHSBEIHG FRAMMIO
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CSSWF LP DMD PICARQDVR ' HAHPEHU WHOLIHWWRP SRHOVR Z KIFK LGFOG-G P LORQR VHRXUMAY/DQG P LARQR FDK IURP 2 7& GHIYDMH

FRQMSDMWY DG PIAORQDVR ' HAPEU \WH @UHKMFRP SRHOV R Z KIEK LGFOGHG PLAORQR VHRXUMAY DG PIARQR FDK IRP 27&
GHIYDAHARQMSOMHY $ SRMROR \WHD RIHP HOMRGHG\HRXUMY | RUERI SHIRGY KOG HWHUEHHD\RT RUSBEIHS

$WHVRY' HSRUWA HBBLQ 7 IKWADQG5 HXURMS DV 6 DB

7 KHIR@Z Q) \REGI SURYLGY DWHV RQ G-BRUWDWHN KHT LOQ WKWAEGE VHRXUMAY URARMG DARNDB D/R \WH@MY/LIQAFDMS

QP LRY
$ WHVRQG-BRVZ 1\K.J RYH.P HUBCDAKR M/ RAUKAHY
$ WHIVKHGBLO YROQEL WV
$ WHIV KHTB LOWKWAIHIAG\R UHQUKUDGFH DQG RKHUDI UHHP HOV
6 HPXUANA UG DVAR OB
7RBCDAFNVRQG-SRIMDAHN KHTS LOWKWAIGG\HEXUMEY WAMFAG DAR VDB

BBBBBBBBEB
5 HBUH/HOIW DWHIVKHIB LQ YROQULY WKV HWEEDKHS SUP DU VR I XQG I XOUIQMGAYLGHIBAR FHIBIQSRIR KRTHY DGR I XQGFHVIQHP SR HHEHH W
5 HBUAHQIV DXHIV KHTS LQWWAHIDAG R UHQUKUIDGFH DI UH-P HQVH FOGQ) IHQUKUDGRH DI WP HW BRI HHQZ KR RZ GHGVKEMADUHY $ WHVYDOHGDN  BARQDG BARQZ HHKHT LQWKWHDAG\R
HQKDEFHDI WHP HWEHEHQZ KRD RZ GG\KEMADUHVDVR ' HHP BHU oG UAS-RYHD
, GFOGHVP HP BHUDQG LRI WRAN DARADMG Z W P HP BHYKISVIQWKH) HEHIOH RP H/ RDQUDQWR 1 HZ <RINDQGURWRQ

9$5,$% ( ,17(5(67 (17,7.(6

, QWHCRP DOFRUHR W IRMYMEY WHERP SIQ HIMY LR UHDMRQKLSV Z LW YOURXV\SHADDSXUSRAH HMYY DG RKMHUHQMA \RDADHGHHP HG\REHI (V' $ 9,( LV
DOHMWV WDMWHI  KDVHIXW LOMHWRYAKDADIN FHIBQHXHMOFKDUIPMIMNAYR  DFRQURTY | LCOGADOQMFWIGFOGQ) WHIELOW \R FRQNRCCPRYMEVR \WHHQMY \KH
REQI DARQWR CEVRUE WH HQMVIVH. SHRMS GRWHY DQGWKH UL KR UHRHYHWKH QI SHRMG UMGOOBIMGQY RJ @ANVAK LEHQAVETDXAU \R | LCDGRHIWRZ QRRYMEY Z LR
ILCDADOKSSRYBIRNGGE. RE-UHQIMYY Z KIFK LOWMDZ RXGEHH SHRAAMGR CEVRUE DABDANYRP HR \WHH SHRMGEIHVR \WHY | (

7KH&RP SIQ LVWHSUP DY EHHIADY U WHERP SIQ KDV \KHSRZ HAWR GUHAVNH CRMMNAR WHO |, ( \WDAP RWLIQULFDQ® LP SCAAKH HFRQRP LE SHURWP OFHR
WHHOMY DG WH REQIDARQ R CEVRUE GAWHY R WH HUIY \WDAFRXTE EH SR \LIQU LFDQAR \WH 9 , (- RUMH WKW UHFHYH EHGH LW 1R \RH HOMY WDAFRXGS EH
SRMMDID \LIQULFDQN, | WHERP ST GHMP LGHAKDAWAMKHO , ( VSUP DY BHHLADY IWRQRIEDMARHO ,

&RORIEDME9 DUDE®, QMY QN

7KH&RP SIQ LVWHLQYHAR HOAP DOIHUR - AHVEEQ DXFNEDANHG LI HOAYHKLFBY FRP P RQD UH HIHG\R DV/&/ 2V DQG FHMBQ RMHUYHKLFGY | RUZ KIEK WHERP ST
HOLOY | HH LGFRP HI RULQYRWR HAP DI HP HOMHYIFHY 7KH&RP SDQ P D VHIDRUM QEFDM LOYHWR HIW\MURKIK \WHAH YHUFGY SUGASID DV SDWR \WH RDADLE LQYHKM)
CARMW R \KH &RP SO0 TV LOYHAR HOAP DIHP HOVBDMGHAAY $ GAMRDM WH &RPSIQ PO LOYHIALQ VFRXUMEY MKHG B\ \WHH YHKLFBY 7KH &RP SO LV DOR WH
LR HOWP DEDIHUR FHABQLOMR HOWMKRM UMY Z KRHEHH LADOQMIWDHZ KRD RZ GHGE FRORIEDMS\KEMADUHY

7KH&RP SIQ. KDV DD HG \WHH UHIDARQKLSV DG GHMIP LOHG WDV RUFHIBIQ &/ 2V DOG RMHULOYT HWARKRMUA/ WAWHSUP DY BHGHLADY QG FRORIEDAM\KHH
HOMYY 7KLY DEOOMY LGFOG/DUMEZ. R \KH&RP S0 v WKW DG UASRQUELONY D/ LOYHAR HOAWP DDIHUDQG YOULEGBI QMM UL D) KHIEE, WH&RP SDQ 7KH
DXHVR WHHI , ( VIOUHUAMFRG DOGP XWEHXVHG LUWYR \FINBICCELOWNAVR WHO ,( 7KH&RP SO LV QRATXIUHGR SURVIGH DG KD/QRABURMGHG P DAMUDO LDGALDCRURKHU
\XSSRWVWRDQ R WHHO (v
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$ GIIRDD WHERP SIQ V\WHSUP DY EHHIADY R AHIEQY , ( VIQZ KIFK WHERP SIQ KD/IQMAG D/SOVR WL HOATRIYMNY EXWRUZ KIEK LAY QRAKH
LY HOAP DI HU 7 KHVH LOFOGH WOKPXUHG LYY HOVIMKHGEY D9, (- \WWDAP DEDIHY\ HD GHIRP LCDIMG LQYHWR HQWV FRXSBG Z W FURW FXUHR. FRXSRQ\Z 08 DIWHP HQV
WHIE, FUDAY) K QRHNF GOORXUHER LMY HON 7 KH&RP S0 VLQYRYHP HOAQWHIKRMUQY R WHHLOYHKR HONFRP ELQHG Z L\ W HARGRP LF LOMIANGEFDMAKDAKH
&RP ) VWHSUP DY BHHLADY 7KH&RP SIQ KDVCRBURYLGHG P DAL LDADOKSSRIVWRURKHNXSSRIWWKDAZ D/ QRAFRQMPAID UNXUHG\R\MHHI , (V

7KH\IEG! EHBZ UH GRW WH FOUY LQY TP RXQADQG EDDQRH \KHANFCBRQ LQ Z KIFK WH DWHV DG (ICELMMY R FRQRIEM 9, ( VOH WERWS 7 KH CCELOMNY SUP DUO
FRP SUMH REQI DIRQY XQE-UGHEWQWIKP HONMKHGE, \WHO | (V 7KHFBEAWRYR WHHO | ( VAR RADYH UFRUHR WHERP ST LOH FHWR WH DAFVFRQEEGHG Z MMQWKH
9,(V

&RQRICDMSY , ( VIRUZ KIFK
WH&RP SDQ. VWH

, QYHWR HOND DQDIHU 2 WHJ&RORIGCDMS9 , ( V
" HHPEH " HHPEH

QP LR
) 1 HGP DXUMY DYDXDE®! | RUVDB

) U HSP DXUM¥/ KHIS VR P DXUMY

) f HSP DMUMK/ WD)

$ WHV\KSSRWY H SHIHTFH UDAGFROMPAKRGHICELONY

( XU VHRXUMEY

&RP P HIADCP RO HOQGRKM-UGDY/

2 \WHULQMHAG DIV

&DK DIGFDK HTIXLYDBOV

$ FROHGLOMXR HOMFRP H

2 \MHUDAHV
7RBCDAHVR FRORIEDAG , ( V

2 \WHICEONY

1 RIWIWKHGE. FRQRIADM, (V
7RECICEOMY/R FRORIEDAM9 ,(V

BBBBBBEEEB

7RECDAHVR FRQRIEDAGY , ( VUHGRW P IARQDG PIARQDVR ' HHPEHU DB UASHAIYHD UHIDABVR , ( VZ KRHEHH IADOQMMANWVOIHZ KRD RZ GGE. FRQRICDM\VKEMGDUH/
5 HFRAUHLY QP IWGVRWHDXHVR \WHUAG-RAIYHO | ( DOGGRY RV WIG\WRWHIHHICRMAVR WHERP SIQ $VR ' HHP BHU \KHP DXMUMAV/R \KHHREQIDIRY/Z HHEHEHD DG \ HOY

8 CFRORIEDAMS9 DUCE®!, QALHAY QY

7KH&RP SDQ KDV GHMP LGHS WDAMIY GRAH SUP DY EHHLADY R FHMEQO , ( VIRUZ KIEK LY \WH LOYHWY HOAP DEDIHU 7KHAH , ( VARQIMABUP DU R &/ 2 VO
LQMHXR HOWXQBYI RUZ KIFK \WH&RP SDQ KDVGHMP LGHS\WDAWWY GRAKHSUP DY EHHLADY D/IWERYQRMOYHERK  WHSRZ HAR GUHRAKHCANAVR WHO , ( \KDAP RWA
\LIQILFDQ® [P SCRARHHRQRP IF SHURP OFHR WHHOW DG WH REQIDIRQWR CEVRE MR WH HQMY \WDWARXQS EH SRMQNDED \LIQU LFDQAR\WHO , (- RUWH UWIKWR
UHFHYH EHH LW URP \KH HOINV WWDAFRXQS EH SRAQIITD MIQULFDQA7 KH&RP STQ WP L P XP H SRAKUHWR G WAXENY |URP LW UHIDMRQKLS Z W XGFRORIEDAMGY , ( VIRU
Z KIFK DAY WHLQYHAR HQAP DI HULY @P WG R LW LQYHXR HONQ\RHO , ( V Z KIFK ZDV PIIRQDYG  PLAORQDN HHPEHU DG UAGHRRMHD 7KHH
LR HONV DUH WHBRMG LQ 2) I HG P DMIMEY DDMEG! I RADB™ 2) L[ HG P DMANY WIEQ ~ 3( TXW VXM DQG 32 \WHU LOMAG DAV 7KHMH DH QR CCELOWY
DARFADAGZ W WHHXFRORIEDMS9 , ( VROWHERP S VE&RORIEDME6\BAP HOVR ) LCDGRDCBRANRD
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, QWHQRIP DOFRAYHR WP WHERP SDQ Z LAILQYHKNG/ 3V/ 1 &VZ KIFK LGFOGHKHEIHI XQB/ SUYDMHNWY | XQB/ 05 U-D0-WEM UHDMG | XQB/D0GP D RUP D
QRABHO,(V 7TKHERPSIQ WP IPXP H SRKUH W G RQ \WHH LOMWY HOV ERK 9, (VD5 QRO9,( V LV @P WG VR \WH [P RXQAR LW LQYHR HQW7 KH &RP SIQ KDV
GHAP LGHG WD CRABTXUHG R FRORIEDMWHHFOMEVEHFDOHHWHD . IWERY QRAVFRQUROMP RU AR QRAKDYHWH REQIDARQ\R CEVRE RAWAVR \KHVH HOMEY
KDAFRXQS EH SRAQIMITD \LIQLLFDQAR \WH HIMY RUWH WKW UFHYH EHHIW [URP \KH HOMN \WDAFRX@S EH SRMOMD MIQULFDQVT KH &RP SO RIWALLHY \WHH
LMK HONV DY 2 WHULQYHIMG DAV DG IWP O P XP H SRXUH\R GRW DARFDAG Z LW \KHH HMY Z DY P LARQ DG PLARQDVR ' HHPEHJ 0%

UASHRALYHD

,QDEAWRY LQWHQRP COFRUHR W RN WH&RP SDQ Z LADIQYHWAIQ VKPS LOYHAR HOV LGFOGQQ) 9, (VIRUZ KIFK ALY QRAKH LOYHKR HOAP DCDIHU 7 KHH
WKPMUHG LOMHW HOW WSLFDDD LA 1] HG LOFRP H LQYHWXR HQV DQG DUH P OQIHG B WILG SO DOG LGFOGH DRHNEDANHG HRXUMIY FRP P HIACOP RWWOJH ECANHG
\HPXUMNAY DG UAGHQIOP RO H ECANHG VHRXUMAY 7KH&RP SIQ VP O LP XP H SRUKUHWR BRI RQWHH WIKAMUHG LOYHWR HW ERN 9 ,( VDG QRQ9 , ( V VAP WG VR \WH

P RQAR IWIQMHM HOVGHH1 RM | RUGHEIY U DEQ) WH FOWY Q) TP RXQN DQG FIDMILFDARQ R \WHH DAV 7KH&RP SO KDY QRABIRYLGHG P DIMUDOI LGDCADORURKHU
\XSSRYWKDIZ D/ RAFRQUEPMITD UTXLUHG VR \MHVHVRKRMUAY 7 KH&RP SDQ KDV GHMP LGHE DAY/ CRAKHSUP DY EHHLADY R \WHAHWAKRMBY GHWR \WHI CRARDAMRA/

QRAFRQURONHHHMAY/

' (5,9$7,9( ,167580 (176
7\SHR ' HIYDAYH, QXWKP HQNDQG' HIYDIYHEWDRILEY
, QMLAXE DIM&RUDAV

, QMINDM\Z DBV ROWRQY DQG | XM DHXHG B \WHERP SIQ \R UHBFH UMWIURP KOV LQ LOMIAMDM/ P DD HLQMIMWADMH SRKUV UM 1URP P MP DAKHY
EHE HHD DAHV DQG CCEL QA DGR KHE) HD DLOQWNAKDIQ) HYLQWKHUYDOHYIWRZ Q/RUDQIALSDMY CFTXLUG) RVHIG)

6ZBVP D EH DMIEXAG \R \SHAILE DAHV RUCCELOMY RUK D SRWRIR R DAHV RUCCEOMY 8 QGHULQAMMAIDM\Z [V \WH&RP ST DIUHY Z WK FRXQALSDMAY/ \R
H AKOQIH DAGHA LHGLOMYDY \WHGA! HIHFHEAR HHQI L H5 UDMDQG | GDMY IDMLQMIAIP RXQVFDEXDAGE. UH HMIHWR DD UHHG XSRQQRIRCBUCH SOCTP RXQIV

7KHERP SI) DORXVHYLQMIANDM\Z CHIRYY FESV DG GRYWR P DD HIQMMANDMUM $ \Z CONRQLY DYRSWROVR HOMILQR D\Z 05 Z W DI RZ DS VB HIHRARYH
@M 7KH&RP SDQ SDVDSUP P | RUSXUKDHE\Z COMRQY QG UFHYHY DSUP XP | RUZ UMKQ\Z CHMRY , Q DR LOMMMADM DS \WWHEX\ HUUHFHYHY SD P HQV DARHHIG R
HIFK SHIRG 1O Z KIFK WH LOMSMALDM H FHHB/ \WH DIUHS WAINH SUFH 6LP LOLD 10 DO LOMIMADM | GRU WH BX HUUHFHYHY SD P HWDARHHIG R HIFK SHIRG LOZ KIFK WH

LQMMNDMLYEHBZ \WHDI BHE\WINHSUFH 67 CHMRYY FLSV DG GRY DHIGFOG-GLQIOMMMWDMRSIRYY

, QBEDE] HEH FKOQIH WDGHG LOMMNDM | XM \BQLRNRY/ WHERP SO0 SXURKDHYRIVHIY DVGHA LHG QP BHUR FROMFW WHYOOHVR Z KIFK DUHGHAMP LGHGE\
WH A@O P DMNHAYDOHY R XQEHOLQ) U HHFHG LOMMY HOV 7KH &RP SDQ HOMY LOR H FKOQIHWDEHS | XU/ Z W BIXDMS | XM FRP P WWRQ P HIAKDQN Z KR O
PHPEHYR DWIGQ H AOQH

( TXUW&RQADRV

( TXW ROMRY/ \RBDUHMD\Z C5V DG | XU/ DHXHG B \WHERP SDQ R P DL HIWH SRUKUHR \RH HDAW P DNANZ KLFK LP SCAVWH YOOH R DWHA DQG QCELOMY W
RZ Q/RUDQIASDA CFTXLIQ) RVHIGY

(AW LGE  ROMRQY DUHFROAERWZ KLFK Z LOVAMBILO FDW EDHG R G HMMEY LOWHXQEHDLQ) LQAFHYDAKHWP HR H HIAVH OO \WHWMNASURH 7 KH&RP SO XY/
FRP BCDIRQVR SXURKDAYDQG\OBYR HIXW L3 ROWRQAR KHEIHWHH I HRVR  DGYHYHAKDQIHYLQHTXW LQEFHY/Z MQD SUHEHMP LGHE UDQIH

7REDUAMD\Z D5V DH FRQMPVZ KHIE. \WH&RP SIQ DIUHY Z WK FRXQASDMAY/\R H FKOQIH DAGHALLLHG LQMYDYY WH Gl | HIHTFH EHE HHD \WH UMD RQ D DAHVRU
POOHNGE] DG/ RIGRQ, QAMYVON2 IIHIHG5 DM 3/ 925" SOV DQDARADAGI XQAQ) \EUHIG EDHE RO D QRIRIIOIP RXQA7 KH&RP SO JHHDM XA ARBDHMO\Z T8V
VRKHGHWHH I HRAR DOYHYH KD RY/LQHTXW LQRFHY

, QWIEDE] H5 H FKOQIHWIGHS HDAW | XU/ WBQIRNRYY WHERP SIQ SXUFKDHY RUVHIY D\GHALLHG QP BHUR FRQUEFW \WH YDOHV/R Z KIFK DHGHMP LGHGE. WH
@O PONHAWDIOH/ R XQCHOIQ UHHHIFHE HDAW LQEFHY 7KH &RP SID HOMY LOR H FKDQIHWEGHS | XU/ Z W WX | XU FRP P WWRQW P HIFKDQW Z KR DA
PHPEHYR DWIGQ H AOQH

) RHIQ( [ FKDQIH&RQAEFAV
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SXUHP GHIYDIYH/ LGFOGQ) PAUMRA XU ROMRY IRZ DB/OJG\Z 8V DHXHGE \WHERP ST R BHEFH UMW URP AKOQIHYIQ XM H FKDQIH DAV Z W
UAGHRNR LOYHWY HON GHIRP LCDAMG LQ | RUHLIQ PXUMHIFLHY WDAKH &RP SIQ. HWHU KRTBY RULQMIBY W CFTXLH RUVHID DG \R KHEJH \WH FXUHR  UNN DARADMG Z W GHA
LR HOVLOI RIMIQRSH DR DG DQMASDAGHIQQIVR W1 RULIQRSHIDIRYY

8 QAHUPUHER 1RZ DB/ WHERP SO DIUHYZ 1K FRXQIM SDMA/\R GHIVHUD\SHAL LHG P RXQAR DRLGHNIHG FXUHIR. DADASHALLHG I XMUHCEDM 7\ SIFDID WH SUFHLY
DIUHGE XSRQ DAKHWP HR \WH FRQUIPADQG SO P HQWRUNKFK DFRQAMEFAY P 0GH DAKH\GHA LHG | XUWUHEDM $ VQRMGCERYH WHERP ST X/PXUHEA |RZ DB/AR P MIDM
WHIP SCAAR FKDQIHVIQ PUHR. H AKDQIH UDM/RQS 6 CRAIDUHTXYDBRAHDQIQVIHHDME B AHMIQR IWGRQ8 6 BXMGHMY SUP DU W LQMIDIRIDOLQXUIGRH DG
LOMHNR HOARSHIDIMRYY 7KH&RP ST H HRAMYIRZ DG\OBVR \WHKHGIHGPXUMA LQH FKOQHIRUS 6 GRILWDAD\GHAILHGH FKOQIHWDM 7 KHP DMUANYR \KAHIRZ DB/
FRUASRGZ W WHI XUWUHSHIRGYLQZ KIFK WHQRQS 6 GRIDUGHRP LCDMGHIQQIVOHH SHARMG\R EHIHHDMG

8 QGUPUHER \Z BV \WH&RP SDQ DIUHHVZ LW FRXQMSDMEA/\R H FKDQIH DAVGHAL LHGLOMYDY \WH QL HHIFHERE HORHPXAUHR DOG DRMHUDAIQH FKDQIHUDM
DOGFOBXDAMGE. U1 HHIFHVR DOD) WHHSE SUGASDOIP RXQV HHIDD \WHSUGASICEP RQAR HIFK PAUMRA. LVH FKDQIHG DARHEFILQQQ) DOGWLP LDIRQR \WHRXUMA \Z 05
B\ HIFK SOW

&UHAVEROADAV

7KH&RP SQ Z UMM FUHAVGH DXOWZ DBV \R JOIQ H SRAKUH P LOUWR LOYHXR HOAIQ SYXEQE 1] HG P DXUMY FDWK LOXWKP HQW © W WHH GHIYDIYH/ \WH &RP S0 \HIY
FU-GVBIRMANR) RO DMQIGIEP HUH HIHFH RUFHMEQLOG UH HMIH DOGLQUAMQUFHYHD TXOMM® SUP P 7KIVSWP IXP RUFBEWSHIGIHHID FRUMGRIG/\RWH
QU HHEFH BAEHHQ WH\ LHT RO WH UH HMEAHG TP H RUDQ LG IV U HIHIRHG QP Y SXECE |1 HG P DMUNY FDWK LQXWKP HON DQG \Z 05 UDMY/ DAKH WP H WH DIUHP HOALY
H HRAMG |, | \HUHLY DOHYHIAR GH DXOE \KHUH HIHAHG P HRURGHR \WHUH HHRHS P HYIQWHIQE  DVGHIQHGE. WHDIUHP HOMM-DWHE&RP SQ. LVREQIDAG\R SD)
\KHUH HUHOAHG P RXQIR \WH FRQAEFVIR \WH FRYXQIMSOY DG UHFHLYHLOQ UQ H UH HUHIPHG GH DXEMG XU RUMP LOUVHRXUMY RU LQWHFDHR DRUMEWHDOVGE D
WHUH HIHIPHG CP RAQABMWAKHDAMRQUHRYHY UDM 6 HHFUHAVEHIYDAYH/AVHRANRO! RUNXURHUAVAAOMRQR IXOUDQMAY , QDEAWRQWRVHI) FUHEVSURKMANRD WH&RP S0 KD/
SXUKDHG FUHEYBURARNROXMQ) FUHIVELIYDAYHVIQREHAR KHEIH\GHALLLF FUGEW] SRKUVIOWHERP SO IVIQYHIR HYBRWRIR

2 \WHUERQADRN

ITRUHSQIRXQAHG  37%%° ) RZDUG&ROMAN 7KHERP SI) XV 7% |RZ DB FROMPNV R JOQH SRUKUH R \H LOYHXR HQAUMN DQG WMOR P RWDIH EDINHG
VHRXUMEY 7965 WDQURNRQY FDQ KHS \WH&RP S HKDGRH WH UMD RO LW LQYHKR HIASRIMRIR  DQG FDQ SURYLGH DP RIH@INXG DG FRWH I HAYHP HKRGR  CRKUHVQ) \WHH
JROY WO SXURKDICQ) RUVHIIG LGAYLGOCP RWOJH EDANHG SRRY 7\ SIFDED \WH SUFH LY DI UHHG XSRO DAKHWP HR \WH FRQMPADQG SD P HOWVRUMKAK DFRQREFA/ P DGHDAD
\GHALLHS | XVUH GDM $ GAURDD  SXUUXOQMR WH &RP SIQ TV P RIDIH GRIDUIRDSIRIUP 7946 V RUP RMIDIH ECANHG VHRXUMYAY DUH W HUHG \R FRXQIMSDMEY Z WK D
FRUASRAQ) DIUHP HQAMR UHSXUADHWHP DADI XUMHEDM 7 KRHWDQLRNR)Y/GR GRANXDN DAHRXUHG ERURZ LQIV DQG DUHCFFRXQAMG | RUDYGHIYDIYHY

/ ROQ&RP P LW HOW , QIWP RMDIHRSHDINRYY \WH&RP SDO HOMYLQR FRP P LMY HOMWR | XQGFRP P HIADCP RSO HE00Y DAGHAL LHGLQMAXNDAN DQG RM-UDSSTFCE®!
WP VZ WMOQVSHAHG SHIRG/R WP H 7 KHVHFRP P LW HQVDHGI DD ELQAQ) DIUHP HOVR H \WOG FUHEVAR DFRXQMSDY / RIQFRP P AW HQVI RUGTQ/\KDAZ L@EHKHTS | RU
\DB! DUH UFRIQ] HG DV GHUYDAYHY DQG UHFR GHG DADUYDOH 7 KHGHMP LCDIRQR \WH I DUYDDH R GO0 FRP P 1AW HON CFFRXQAG | RUDY GHLIYDIYHY FRUGHY YOURXV | CRRLY
FOAQ) [P RY RKHY \WP VR WHUHDME GO0 \WHIQMG-GH WKDM | RUKH GO0/ EDHSE XSRQHWHVHRXUMY DARQ YOODIRQ P REHY RULQYHIRUSXURDHFRP P W HOV
SUAYDALY LOMBWADMY RIWLDIRQLGFRP HRUH SHOH DOGWH YOOHR VHYLEH WKW / RIQFRP P WY HOM\WDAHIDMWR WHRIWLCDNRQR P R H G0Q/ WDIZ LOEH KHIB | RU
LQMXR HNDHQRAZFFRXQAMS | RUDYGHYDIYHY DQGCRFREQI® DHRMFRIQ] HELOWH&.RP SDQ VI LOGRCOWEAP HQN 6HH1 RM | RUDEAMRDOQ RP DIRQ

( PEHZ3G' HIYDAMHY 7KH&RP SI) VHIY FHMIQ SUIRGEW |RUH TP SB! YDUDE®! QAN Z KIEK P D LQFOGH I XOUDQAHG BHZH I HDMUAY \KDADUH CRRRYXQIMG | RUDY
HP EHZ3HG GHIYDIVHY 7 KHVH HP BHEGHG GHUYDAYHY DUH P DUNHG R P DUNAMKURXIK 35 HD0Y HG LOMAR HOASOQY B GHWV EDHG RQWH FKOQIHLQ YODH R \WH XQEHOLQ)
FROMPNODIXOUDQAHY Z KIFK DUH GHMP LGHS XMQ) YOODNRQ P RAHY 7KH&RP SO P DIQEQV D SRWRIR R GHUYDAYH LOXWKP HOW \KDALY LQMXGHG \R RIVAARHIBO UMWY
UHIDAMG\R \WHCERYH SURGAW] | HDXUA/ 7 KHGHIYDMYHY/P D LQFOGH EXWILHCRATP IAWGAR HIXUY RONRQ/ HIDXUW [ XUMBY \REOHMO\Z C5V LQMMWDM\Z CHMRY/ FIBV | GRY
DG RKHULOMKP HOV
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6\ QNHIF * XDUDQMY 7KH &RP SOQ VHIY \X QAHIF * | &V WWURXIK ERK | XOVHYIEH DQG LOYHWR HOARID \DBY AKCQCHY R LOYHAR HOWYHKLFGBY SUP DUD XS B\
TXOM LHG GH LGHG FRQUEXNRQ SHOMRO DOV 7KHW QRHIF * | &VOHIKHGIQUASHWR DAMHMKDAHRZ GHGE \WHWKWMA/R \XFK SOV Z KR LQAHWKH DAV DFFRAQ) \R
WHFRQMPAMP VDI UHG\R Z W WKHERP SIQ - 7 KHFRQMPVHABEDK SOUNA SDQAEDIIRHY DG FUGWQAMFMKHIR 7 KHSOMA SN DHKSSRWGE. WHXQEHDLQ
DAV , QFRIGHANRQZ [\ FHBQ SOMA STQAQUDAG Z IWGLY. DY WHFRQAIFAXCLIQMAKDAT WUDEXQEHBLQ) DAFVIHOIXEDAG 0Q WP DQQ) SOMASIQNDDRHZ (@
EHSOGE WHERP S 8 QAHUS 6 * $$3 WHHFRQMIFWDUHIFFRXQMG | RUD/GHIYDAYH/ DG UHFRUGHG DVOUYDOH
3UPDY 500 DQDIHGE ' HIYDAYY

7KH\BEGIEHBZ SRVIGVD\XP P DY R WHJIURW QRIRIDCEP RXQADQG DIUYDOHR GHIYDAYH/FRUFVE, \WHSUP DY XQEHOLQ) WY H FOGAQ) HP BHE3HEGHYDMHY
D5 DARADMG UHQMXUDFH UFRYHIEGY 0 0Q GHUYDRYH LOANKP HOV FRQEIQ P XAISG! XQGHOLQ UMY 7KH | DU YDOH [P RXQN EHBZ. WBUAHIMAH YOOH R GHIYDIYH
FRQMFW SURUVR VEN.QY LQR CFFRXQAKH GHMEY HIHWR P DAMJGHMG) DI UHHP HOWVDQG FDK FRIDMID 7 KLY GG [P SCPABHKIVLQ \RBOGHYDAYH DAHIVR P LARY
DG PIORQDVR ' HHPEHU [sse] UASHAYHD  DQG \REDGHYDAYH CCELOMY R P LORQ GG PIORODVR ' HHPEHU DG
UASHAIMHD UH GRMELOWHE RORICDMS6\BAP HOVR ) LDGADBRAMRY
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" P EHU " HAHP EHU
* LRW ) QU9 COH * IRW ) U9 DOH
3UP DU 8 QGHLDIQ) 5N
_ OVAXP HOWT\ SH 1 RARQDO $WHV / \CELOAY 1 RARQDO $WHV / \CELOAY
QP ITRY

" HLYDAYHY' BLICDMG DV+ H3JHS FRRXQAQ) , QUAXP HOW
, OMHXE DM
, QMG DM6Z DBV
, QMIWB DM) RZ DB/
) RIHJQ&XUHA

) RMIQEXUWHR ) RZ DB/

&XUHRA , QMHE DM

) RMJQ&XUHR 6Z5V

7REO HLYDAYH/ HLICDMGDV+ HAJH
$ FRRXQWQ , QWAKP HOV

" HLYDAYH/1 RM XD\ LQ) Dv+ HEIHS FRRXQAQ) , QUAKP HOWV
, QMHXB DM

, QMIWE DM6Z BV

, QRIS DM) XM/

, QRLHB DM2 SINRY/

, QMUK DM) RZ DB/

) RHJQ&XUHRA

) RHIQ&XUHR ) RZ DB/

) RMJIQEXUWHR 2 SIRY/

&XUHA , QMHIE DM

) RMJQ&XUHR 6Z5V

&UHAW

&UEW HDXWZ DBV

( TXW

( TXW) XU/

( TXW2 SIRYY

7RIBCS HXD6Z BV

2 WHJ

2\

6\ QMHAE* | &V

7RED HLYDAYH/1 RM XD\ LQJ Dv+ H3IH
$ FRRXQUQ , QWAKP HOV

7RED HLYDAYHY

BBBBBBBBEB
32 \KH) SUP DUO LGFOGHY GHIYDMH FRQUIFV XVHG \R LP SURYH \WH EDDFH R \WWH &RP SDQ 1V VOB HYW DG P RUSIW UM 8 QRHUWHAH FRQMPV WH &RP S0 1V J0Q/ GWHY DUH FOBSHG DAKH GRIRID
P RXQW
( [ FOGH HP EHEGHG GHIYDIYHY DQG DWRADMS UHQMUIGFH UFRYHIEGY Z KIFK FRQEIQ P XAIS®! XQCHOIQ) UMY 7KHIDUYDXHR WHH HP EHEGHS GHUYDIYHY Z DV D GACCHAOW R P ITRQ DG
PI@RODVR ' HHPEHU DG UASHARIHD SUP DU LFOGHEL0®) XMHSRIA EHHIW
5 HRE-G1Q 2 WHIQMAGDAHN D052 2 WHITEONY RQWHERQRICDMG6\BAP HOVR ) [IGADCBRMNRD

$VR ' HAPEH WHIRTBZ Q) P RXQVZ HHUHFR GG ROWHERQRIEDMS 6\BA HWR ) LOOGALDDB RMRQ UHDMAGVR \KH FDLY LQJ TP RXQAR \RHKHG HG DAHV
CHONY DGR XOMHEDL IR HIVLFOGGLOWHFD 1Q) 0P RQNRU DUYDOHKHIHY
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&XP XDWHS P RXQAR
) DIU9 DOH+ H3ILQU $ GKWR FOWQROGHGLQ

WH
&DUY LQJ $ P RXQAR WH+ HEIHE$ WHV &DU 1Q) $ P RXQAR WH+ HEIHG
/ (DELOARY $

YODOPHEKHW 1OH, WP 1O Z KIFK + HEIHG , WP V5 HRIGHG WHV / IDEIOAH

QP LARY/
) LI HGP DXUMH/ DYD@ME®! | RUNDB DAVDUYDOH

&RP P HADCP RWOJHDQGRAHBDD/

3RIA KRTHW CFARX QDD
) XMHSRIRA BHH LW
BBBBBBBB
7 KHHZ HIHQR P DAMIDO DUYDOXHKHSILQ) DOV HQVI RUKHGI HG DIV DG QRO | RUZ KIFK KHGEIHOFFRXQIMY KDVEHH VARG

0 RWR \RH&RP SO IV GHIYDAYHVGR RADGA | RUKHEIHOFFRXQIY | RUYDURXVUDRYY ) RUH [P SO L GHLYDIVH/KDAFRGRP LFDD KHEIHHP EHEG-GGHIYDIWH/ER
QRANDT | RUKHEIH DFFRXQIY) EHFDXAH ACQIHYLQWWH I DUYDOHR \WH HP EHEGHG GHUYDIYH/ DH DG UFRG-GLQGHNGRRP H LU GHIYDAYHVAKDADUH XM HG DVP CAR
KHEIH/ R WH &RP SO0 TV H SRWUH W YDURXY UMWY WSO (R QRN | RUKHEIH DFFRXQIY EHFDAOH \WH GR QRAP HAAKH FUMAID UHTXLLHG XQEHU SRWRIR KHEJH
CFFARXQIY KBV DG UL K QRHNF* | & Z KIFK DUHSURGEVMEBERHGHLYDAYHY GRGRADGT\ DVKHEILQ) LOMKP HINVXQG-UKHEIHOFFRXQIY KBV

2 1IVHNQ) $\WWHVDQG/ [CELMMNY
7KH I RIBZ Q) \BEG! SUMV UFRIQ] HE GHUYDIYH LOAKP HOV H FOGQ) HP BHE3HG GHIYDIYHY DG DARADAG UHQUXUIGFH WFRYHIEGY  OQG UWHBXUAKDH DQG UYHIH

WBXURKDH DIUHP HOWV \KDADH RHIVAMOQ WH & RORIEDAG 6\BMP HOV R ) LOGADD3RNRY  DQGRU DUH \KEMAMR 0 HI RUAHTE®! P DXL RN DUWEQIHP HOARU P LU
DIUHP FOMURS-RAYHR Z KHAHMH DHR VANQWHE RQRIEDM6\BAP HWR ) L(DGRLOCBRAMRY

P EHU
* (RW
* LRW $P RQV 1 H/ P RXQW
$P RQNVR 2 [IVHAQWH 3UIHHMWGIQ
5 HRIQ) H3 6P HOVR WHEVBAP HON ) IGDGADO
) LQDQADO ) LQDQADO R ) LODGADO , QUAKP HOW 1HV
, QWP HOV 3RMRD 3RMRD &RMMDO $P RXQV
QP LARY/
2 [1\HAMQJ R ) LODGADCS WAV
' HIYDAYH/
6 HRXUMHY SXUFKDVHS XQEHUD) UHP HQAR UWHD
7RECS WHV
2 IIVAMQ) R ) [QDQADO LDELOAHY
' HIYDAYH/

6 HRXUMH/ ARG XQE-UDI UHHP HOAR WHBXURKDH
7RE0 IHOMWY
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" HHPEH
* (RW
* (RW $P RXQV 1 H/® P RXQN
$P RXQVR 2 INVHNQWH 3LHHWGLO
5 HRIQ] H3 BVIWP HQVR WHEVBMP HONV ) IGDQADO
) LCDGHDO ) LCDCGHDO R ) LLDCGHDO , QUAKP HOV 1HV
, QUKP HOW 3RIMRY SRIMRY &RMWMIO $P RXQV
QP LaRY/
2 1IVHMQ) R ) LCDQADGS \WHWV
' HIYDAYHY
6 HRXUMHY SXUKDVHG XQEHUDI UHHP H/MR UHHD
7RECS WHV
2 IIVHMQJ R ) LQDOADO' ICELOAH/
' HILYDRYH/
6HPXUMARTS XQEHUDI P HOAR BEXUADH
7RED I[HOW
BBBBBBBBEB

$ P RXQWVH FOGHWHH FHWR FROMMDOHHYHS SBGIHG I URP . \RRWH FRXQIMBDNY

) RUIQRP DIRQ WIDLEQ) \WH WKW R R IVAADARADMG Z W \KH GHIYDAYH DAHV DQG QCELOMY 1Q \WH \BEB! CERYH WHH 32 &RXQMEDW &UHGEWS W BHBZ ) RU
VHRXUMIY SXUFKDVHG XQG-UDI UHHP HOW R UAVHIDDGG VHRXUMIY \RTS XQEHUDI UH-P HOVR UHSXURKDUH \RH&RP SI). P RQVRY/\WH YOOH R \KH\VHRXUMY DQG P DQEIQY FRTDALID
DVEBSURSUDM \R SURMANDI CIQWNFBHEW] SRKUH ©  KHIHWHERP SDQ KDY HRMHG LQIR U-EXURKDVH DQG UADB DI UHHP HQWZ WK \KHVEP HFRXQIMSDWY LOWHHYHOAR GH DXOWKH
&RP S ZRX@ JHHDD EH SHP WG W H HAVH WKW R RIVHV) RUDGAWRIDIQ RIP DIRY RQ WH &RP S0 1 CFFRXQIY) SRIA | RUVHRXUMEY W-EXURKDH DGG UADB
DIUHP HQN \HH1 RM

&DK) BZ ) DLUIDHDQG1 HVQMT HOM HEIHY

7KHSUP DY GHUYDIYHLQAKP HOVXVHGE, WH&RP ST LOIWI DUYDOH FDK | BZ DQG GHNQYWR HOAKHGIH CFFRXQIY UHINRQKLSY DUHLQAUMANDM\Z 05V PAUMEA
\Z BV 06 UM IRZ OB 7KHH LOMKP HIW DH RID GALIQDMG | RUKHEIH CFFRXQIY) LQ LOXUZRHY Z KHUH \WH DESURSUDM FUMMUD CUH P V7 KH &RP SDQ. GRY (RWKH
1MUY RSWRQY FU-AWDGHDAW GHUIYDIYH/IQDD R W1 DUYDOH FDK | GZ RUGHNQYHKR HKHEI HOFFRXQIY) UHIMRQKLSY

7KH IRTZ LQY VB! SRVIGHY WH | LODGADOWBIAP HOAFIAL LFDAR DGG LP STFAR - GHUYDIYHY XVHG LQ TXOM 1Y DYG QRO TXOM QY KHEJH WHDMRQKLSV LFOGQ) \WH
RIVAAR WHKHGIHG WP LI DUYDOHKHEI HUHDMROKLSY
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" HIYDAYH/ RLIQDMG DV+ HEJHS FRRXQAQ]
, QUAXP HONV
) DWUYDOHKHZIHY/
* QY GWHY ROGHLYDAYH/ G-I DMEDVKHGIH
LOXWKP HQWV
, QMW DM
SXUHA
7REQIDGQY G ROGHIYDMHYGILIDAMEDY
KHGIHLOXKP HOW
* DOV G ROWHKHIIHGLWP
, QMW DM
SXUHA
7REQINQY G ROKHGIHGLMP
7REQINGQY GWHY RQIDUYDOHKHEIHVGHAR
KHGIHGLWP
&DKIGZ KHIIHW/
, QMBI DM
SXUHA
SXUHER , QMIWE DA
7REQING/ GBI ROFDKIGZ KHIIH/
1 FNQYHIR HOKHEIHY
SXUHR
SXUHER , QMIWE DA
7REQINQY G ROGHNQMHIR HVKHEIHY
" HLYDAYH/1 RM XD\ LQJ DV+ HEIHS FFRXQAQ)
, QUKP HOV
, QMW DM
SXUHA
SXUHER , QMIWG DM
&uaw
( AW
2\WHJ
( PEHZ3HG' HUIYDAYHY
7REQIDGY G ROGHYDMH/QRANTD\ LQJ D/
KHEIHOFFRXQMY) LOXKP HOW
7RED

358' (17,$/),1$1&,$/ ,1&
1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

<HU( Q@G' HHP EHJ

5H HG &UHAWG
| QMHIR HON 1HV 2 WHJ 7R3RIA KREBHM]
* DOV , QR HOW GRPH , QMR $ FFRXQW 3RIA KREHM
| RV "R H T RW ([SHOH YDV Y-QHIW $28,
QP LRV
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" HIYDAYH/ RLIQDMG DV+ HEJHS FRRXQAQ]
, QUAXP HONV
) DLUYDOHKHZIH/
* DQ/ GWHY RQGHYDIYH/ G-I DMEDVKHEIH
LOXWKP HQWV
, QMW DM
SXUHA
7REQINGQY GXHY ROGHIYDAHYGMIDAMDY
KHGIHLOXWKP HOW
* DOV G ROWHKHGIHGLWP
, QMU DM
SXUHA
7REQINQY G ROKHGIHGLMP
7REQINGY GWHY RQIQUYDOHKHIHVGHAR
KHGIHGLWP
&DKIGZ KHIIHW/
, QMBI DM
SXUHA
SXUHER , QMIWE DA
7REQINQY G ROFDKIGZ KHEIH/
1 HNQYHIR HOWKHEIHY
SXUHR
SXUHER , QMIWG DM
7REQINQY G ROGHNQMHIR HVKHEIHY
" HLYDAYH/1 RM XD\ LQJ DV+ HEIHS FFRXQAQ
, QUKP HOV
, QMW DM
SXUHA
SXUHER , QMIWG DM
&uaw
( AW
2\WHJ
( PEHZ3HG' HUIYDAYHY
7REQIDGY G ROGHYDMH/QRANTD\ LQJ
DVKHEI HOFFRXQIY LOXKP HON
7RED

358' (17,$/),1$1&,$/ ,1&
1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

<HU( Q@-G' HHP EHJ

 QMHW
5 HO HG &UHAWG
, QUHIR HQW 1HV 2 WHJ 7R3RIA KREHM
* OV , QYHWR HQW R H , QMR $ FFRXQV 3RIA KRTHM]
/ RWY/ QRPH I RW ([SHOH YOO UHHIW $28&,
LQP LARY
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<HU( Q@G' HHP EHJ

5 HO HG &UHAWS
, QYHIR HQW 1HV 2 WHJ 7R3RIA KRTGHM
* OV , QMR HQV JGRPH , QMHIV $ FFRXQWV 3RIA KRTHM|
| RWY/ Noz==1¥ | RW ([SHQH [Yn 1 e=xY, YHHIW $28&,
QP IARY

" HLYDAYHY BLICDWMG DV+ HEIHS FARXQAQ)

, QUAXP HOV

) DWUYDOHKHZIHY/

* DOV BWHY RQGHIYDIYH/GMI QDM D/KHEIH
LOXWKP HQWV

, QMUANE DM

SXUHRA

7REDIOQY QWA RQGHLYDMWH/GMIDMDY
KHEIHLQWWKP HON

* DOV G ROWHKHGIHGLWP
, QMW DM
SXUHA

7REQIDQY BIH RQKHIHGL\WP

7REQINGQY GWHY RQIQUYDOHKHEIHVGHAR
KHGIHGLWP

&DKIGZ KHIIH/

, QMBI DM

SXUHR

SXUHER , QMIWS DM

7TREQIDQ GBWH RQMKI®Z KHIH/

1 FNQYHIR HOKHEIHY
SXUHR
SXUHER , QMIWG DM

7TREQIOQY BWWH/ RQCHAQYHIR HQMHIIHY

" HLYDAYH/1 RM XD@\ LQ) Dv+ HEIHS FRRXQAQ
, QUKP HOV

, QRN DM

SXUHRA

SXUHA |, QMIWE DM

auaw

(W

2WHU

(PEHEGG' HIYDIH/

7REQIDGY G ROGHIYDMH/QRANTD\ LQJ
DVKHEI HIFFRXQIY LOXKP HON

7REO

BBBBBBBBEB
1 HACDHIOS 2 &,
SURUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHVBHIRG SUAHQBIRY
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SUAHQMGEHDZ LVDURTDRZ DGR PAUHYEHIRGFDK |G KHIIHVIQ$ 2 &, BHRUHW HY/

QP IR

YODQFH ' HAHP EHU
$PRQUHREGIO$?2 &,
, QMW DM
SXUHR
SXUHER , QMIWS DM
7RECCP ROQNHRGGIQ$?2 &,
$ P RQNIHFDMI LG R $2 &, RIGRP H
, QMW DM
SXUHA
SXUHER , QMIWG DM
7RECCP RQNHFOWI LHGILRP $2 &, WRIGFRP H
YODQFH ' HHP EHU
$PRQMHREGIO$2 &,
, QMW DM
SXUHA
SXUHR , QMIWE DM
7RECCP RQNHRGGIO$2 &,
$ P RQNHFDMI LHGI R $2 &, WIGFRP H
, QMW DM
SXUHRA
SXUHR , QMIWE DA
7RECCP RXQNHFOWI LG ILRP $2 &, WRIGFRP H
YODQFH ' HHP EFU
&XP XOAHH I HAAEMWY HQVURP \WHOGROMRQR $ 68
$PRQVMHREGIO$2 &,
, QMW DM
SXUHRA
SXUHER , QMIWG DM
7RECCP ROQNHRGGIQ$2 &,
$ P RQNHFDMI LHGI R $2 &, WRIGRP H
, QMBI DM
SXUHR
SXUHER , QMIWS DM
7RECCP RQNHFOWI LHGILRP $2 &, WRIGFRP H
YODQFH ' HHP EHU

BBBBBEBBB
6HH1RM |RUGHBIY

7KHFKOQH/1Q I DUYDOHR FDK |BZ. KHEIHY D GHHWG LO$ 2 &, DG DUH LGFOGHG Q3 1 HAXQUHIT HG LMY HOMIDQY GRWHY ™ 1O \KH &RORIEDMS 6\BAP HOVR
&RP SUKHOLYH, GFRP H WHH CP RXQNV DUHWHQ UL LHG \R FDQQIVZ KHOWHKHEI HG WP DI HRAWHDQQIV 8MQ) " HHP BHU YDOHY WA HANP DIMG\KDAD SUH \BE
JOQR CBSK LP DAMD P LARQLVH SHAMG\R EHUFOWI LG URP $ 2 &, \R HDQQIVEXUQ) WHKEVHTXHAR HYHP RONVHIEQ) ' HHP BHU
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7KHH SRXBWWHERP SR LVKHZEILQ) Z W \KRHH X0 L) FDK 1GZ KHAIHY LROXGHWH YDUCHON R IXMUHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHRP LCDMG LQ

I RMIQPXUWHEAHY WHSXURDAH/R LQYRAMG DAHN DG \WH UHFHSWRUSD P HOAR  YOULEG LQMMMRQH 1Y | LCDCRLOOLQWKP HQW 7KHP [ LP XP BRI R WP HRYHUZ KIEK
WHERP SI) LVKHZILQ) IWH SRKUHVRWKH YDUDELOW LI XMUHFDK | GZ VI RU RFFDAMGWIQLAMRY/LY  \ HOLY

7KHHZ HIHR P DMIDCCP RQNVUFDMILEG IR $2 &, LOR HOQQIVHDM \R LOXBFHYLQZ KIFK \WHERP STQ. GVRMXHS FDK | BZ. KHGJHDFFRXQIGY EHFDXAHWH
| RUMFDAG WIQLFURQ GG RARFPXUE! \KH DQIALSDAS GDM RUZ WLQ WH DEEMRDOWP HSHIRG SHP WG B\ WH DAKRUMIMYH I XLEDGFH | RUWH CFFRXQIY) | RUGHLYDAYHY DG
KHIILQ) , QDEAURY WHHZ HH QR LOMIFHYLQZ KIFK \WH&RP SDQ GVARQIMXHG | LUYDOH KHEIHOFFRXQIY GHWR DKHIIHGI LW FRP P WY HQAR GRIIHUTXOM\ LY DvDIOU
YDOHKHIIH

) RUH I HRYH QAR HOWKHEIHY \WHDP RXQN EH RUH CSSTFCEGIY BV UHFRGHGLQWH PP XOWHWQMMRQDENME HOZ WMQ$ 2 &, ZHH  PLARQD/R
P LARQDVR DG PLARQD/R
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&UHAW HIYDIYH/

SUEVWEHIYDIYH/ Z KHHWH&RP SDQ KDVZ UMK FUHEVWELRARIRQ RQDMQI GIQEP HUH HHIFH KOG RAMBOAQ) QRIRICIP RXQNVR PIRQOEG  PLARQD/R
" HPBEU DG UASHRHD 7 KHH FUEWGHIYDAYHY DiH BERWWG DMOUYDOH DV DD DAMAR  PIARQDVR ERK' H-P EHU DG $VR
" HHPBU WHQRIRDIEP RXQWR WHHFU-EVWEHIYDIYH/KIGWHIRTZ L) 1$,& DMJV ~ PLARQIQL S, & PIAR)IQ1$,& DG PLARQIQLS,&
7KH&RP S KDVDBR Z UMK FUHAWSIRARIRQ RQ FHMEIQIQE  UH HIHIFHYZ W GRIRIDOCP RXQNVR P IAIRQOEG P LEIRQ UBRMG DVOLUYDOHDVDQDAHAR
PIRQDYG  PLARQDVR ' HHPEHU DG UASHRHD $VR ' HHP BHU WH QRIRIOLP RXQAR WHH FUGEWGHIYDYHY KOG WHIRTRZ 1Y 1§ ,&
DMV PLAORIQLS,& PIR)IQ1$,& DG PLAORIQLS,.& 13,8 GMIQDIRYYDUHEDHSE ROWHEZ HINDME MQIGI P HUH HHFHLGFOGGLOWH
L&

TKH&RP SDQ WP O P XP TP RXQADNIMN XQGHMHH RHEWGHIYDRYHY HEXOY WH 0 RUHP HUNRCHSE CRIRCBOCP RXQWV DG DAXP HY/WHYODHR  \WHXQEHD®LQ) HHHHAG
VHRXUMHWY EHRRP HZ RWOW 7 KRWHRHAWEHILYDRYH/KDYHP DXUMW/R GWWDD \ HUDQGOWWDD  \ HIWIRMQIGIQP HDGIQH WHHHEAY BWSHRRYHD

, QUEAWRQWR Z UMEY FBHEVBIRMAIRY \WHE&RP SIQ KDV SXURKDHG FUEVEIRMAIROXMQ) FHEWEHIYDIYH/LQREHAR KHEIH\GHALLE FMHEW] SRKUVIQWHERP SIQ W
QM HUBRWRIR $ VR ' HHP BHU B8] WHERPSI) KOG PLORQDYG P LAORQR RAMBDEQ) CRIRICIP RXQWV WERIME DVOUYDOHDYDAHOV R
PIIRQDG P LARY UAGRIHD

&RXQMEDUNV & UHAVE N

7KHERP S LV H SRHG \R GWHY LQ WH HYHDAR QRO SHURP DFH B\ FRXQALSDMY \R | LGDGADOGHLYDAYH WIQRNRQY Z LW D SRMYH [ U YDOH 7 KH &RP SDQ
POIHVFHAWANE L HIMIQ) LOR GHIYDAYH WIQLANRY/ Z LK KLIKO UDME P DNRULQMIDNRDO! LODCA DOLOMPANRDY DOG RMHUFHA R W FRXQMSOMAY JRYHIHS B
P DAMUIGHMG) DIUHP HON D/CSSTFEG! 1L WIEQ) WURKIK FHMBOFGOUQ) DOG2 7& SOMWY 1L RBBQQ) FRADMDD\XAK D/ FDK DQGVHRXUMEY Z KHYCBSURSUDM 006 LY
VHIDY) @P IWRQMQIBISDNY FUHAW] SRUKUA/Z KUFK DUHVKENMAMR SHIRAF P DI HP HQABYLEE

EXEWEQIDD DR \WH &RP SO0 W GHYDAYH DIUHP HOW KDYH] HR WUAKRTY Z KLFK UHTXULH QL0 | XOPRTAMDT] DNRQE! WH SOV 1Q D QDM SRUMRY |, Q DEAMRY
FHVEQR \WH &RP SO0 1V GHLUYDIYH DI UHHP HOW FRQIBEQ FUHEWIMN UHIOMG FRQIMY HOAMHDMUA UL \WH FU-GWIDMY R RHR \H SO VR WH GHUYDIYH DI UHH-P HOAY \R | O
EHBZ DAHYEQ GYHDWH SOV Z 1V SRMYH | LUYDOH FRXTS UHTXHAARLP LCDINRQ DAKH\KHD | DUYDDHRUGHP DG LP P HADM | XQFRUDAMDT] DARQIURP WH SOV Z KRVH FUHAW
DY | HODQGLYLQDCHACE MW SRUMRQ

$VR ' HHPBEU \KHH Z HH QR GAAICEON GHIYDRYH SRUMRQY Z W FRXQM DM/ Z W FUHAWWUMN UHDWG FRQIMI HOATHDXMUH $ @GHIYDRYHY/ KDYH BHD
CESURSUDMY FROWIDT HoB \WH&RP SDQ- RAWHFRXQMEDY LQ DFFREFHZ LW WHWLP VR \KRHGHLYDRYH DI UHHP HOV

)$,59%$/8( 2) $66(76%1" /,$%/,7,(6

) DLU9DOXHO HDVKUHP HQA/ ) DIUYDOXH WS \KH SUFHWWDAZ RXQS EH UHFH.YHS VR VHIDDQ DAHNRUSTLG VR WDQU HUD QCELOW LQ DO RUEH® \NDQLRANRD EHE HHQ P CUAHA
SDUNASDQVDARHP HDXU-P HOAEDM 7 KHDAKRIMBIAYH I CLUYDOHJ XGFHHWEEDAKHY/DI P HZ RINTRUP HDXUGQ) | LUYDOH\KDAGFOGH/DKIHIDFK. XVHG\R FDWL \WHLCEXW
XHELOP HDXUQ) | DUYDOH 7 KHGYHOIQWHI DUYDOHKIHDUA Z WQZ KLFK \WHI DLUYDDHP HDKUP HIWDEY LY GHAMIP LGHG EDHG ROWH BZ HIBYHLOSXWRDAN LI QL LFDQA
R \WHI CLUYDOHP HDXUHP HOAT KHBYHYR \KHI DUYDOHKIHIK DHDVIRIBZ V

/ HYHD 2 ) DUYDOH LY EDHG RQ XCDEWMMG TXRMS SUFHY LQ CRRYH P DNV \KDADUH CFRHWMER W \WH & RP S | RULGHRINFDODWHV RUCCHOWW 7 KH&RP SOQ v/ HYHD
DWHNV DG ACHONAYSUP DO LGFXGHRHYBQFDK HIXLYDBQWVDGWKRWMP  LOQYHWR HOV HIXAWY VHRXUMIAY DG GHULYDRYHFRQAIRVKDMIDGH RQ DR CRAYHH  ROQIHP DNV
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/ HYHD 2 ) UYDOH LY EDHG RQMLI QU LFDQNCEXW RKHDD TXRAG SUFHVIFOGGLQ/ HHD  \WDADUH REVHLYCE®! | RUWH DAFNRUGCEON HWWHUGUA® RUIGAA®
I RUVEWERMID \WH [ XCOWLP R WH DAVHARJCCELON WURIK FRURERUIDIRQ Z LW REVHYCE®! P ONAAD / HYHD  LOBXW LFOXGH TXRAG P UNHASURHY LQ CRRYH P DNV I RU
\IP LOUDXANV DG CCELOMNY TXRMS P DNHABUF-VLQP DNAMKDADH GRATRAYH I RULGHQIFDORUMP LOUDMHN RUCCELOY DG RAHUP DUNANRRVHYTEGILCEXW 7 KH&RP SIQ W
/ HHD  DAHIV DQG CCELOWNY LGFOGH 11 HG P DMUAMEY FRUSRIDM SXETE DQG SUYDM BRI/ P RWIRYHIP HOAHRXUMEY FHWEQ DIHAEDNHG OGP RMDIH EDANHG VHRXUMEY
HE  AHMEQ HDAW VHRXUME/ P XMOODIXQBY Z KIFK GR QRAREGH LQ CRYH P DNV BHFDAHWH  DUH (RASXETE® DDME®!  FHYEQ FRP P HIADOP RMDIH BTRY \KRWAP
LOYHR HONDQGFHMBQFDK HNXLYDBONV SUP DUO FRP P HIADCCSHU DQGAHMEIQ?2 7& GHIYDRYHY

/ HYHD 2 ) DUYDOH LY EDHG RQ DAGDIRH LI QU LEDQAXQREVHLYCE®! LGSXW RUWH DAVHARUACELQNY 7 KH DXV DQG CCELONY IQWMY FDMIRY P D WNAUA VI QU LEDQA
IMGIP HOARUHAIP DR LO GHMP 1QQ WH IDUYDOH 7KH&RP SOQ v/ HYHD  DXHIV DG CCELMNY SUP DUO LGFOGH AHVEO SUYDM 11 HS P DMIMAY DQG HIXUW VHRXUMEY
FHABEQ P DO SUFHS SXEQF HIXWY VERXUMEY DG | HG P DXMUMIEY FHVEIQ KLIKO WRKRMUHE 2 78 GHUYDAYH FROMFN FHYEQ FRORICDMS UHDOHKEM | XQOB/ | RUZ KIEK WH
&RP SO LVWHJIHHDOSDWGHUDGG HP EHEEHG GHUIYDIYHY/UAKEY |URP FHABQ SURGFANZ 1\ I XDUDQMHG EHH LW

$WHVDQG/ IDELOAVE + IHDUAK\ / HYHR 7 KH\BEGY EHBZ SUAHONINH EDDQRHVR  DAHNV DQG QCELOMY WHSRAG DAYDUYDOH RQ D UAXUKY EDLY DVR \KH @M/
LQAFDMG
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$VR"' HHPEH

/ WO / WO / WO 1 HMQ)

7REO

LOP LORYY
) I H5P DMUMA/ DYDDE®! | ROV

8 6 7UDXY \HXUMA/DQGREDIDIRYR 8 6 JRYHIP HNDWKRUMA/DQGDIHFAH/
2 EQJDIRY/R 8 6 W/ DQG\WHUSRIMFIDXEGYIMRQY

) RIHJQIRYHIP HMERQY

8 6 FRSRDMSXEDF \HXUMH/

8 6 FRERDMSUYDMHXUMA/

) RHIQFRERIDMSETF \HRXUMA/

) RHJQFRSRDMSUYDMHXUMA/

$ WHAELNHG\HIXUMAY

&RP P HIADCP RYSDJH EDANHG \HRXUMAY

5 HUGHQNICP RV H ECAN-GHRXUMAY

6XERED
$ WHMKSSRWY) H SHIHTFH UDAG FROMPARRGHICELONY

8 6 7UDXY VHXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRIMAY DG DIHFAHY
2 EDJDIRYVR 8 6 KB/ DG WHUSRDWFDOKEG YIMRQY

) RHIQIRYHIP HNERQ/

&RUSRDMVEFXUMAY

$ WHAEDANHG\HRXUMY

&RP P HIADCP RVWOJH ETANHGVFRXUMEY

5 FUGHQINICP RVDIH EDANHGVHRXUMY

( XU VHRXUMEY

$ QRKHJ

6XEVRID
) [ HGP DMUME/ WEEQ)
( XA \EPXUMEY/
&RP P HADCP RV HOQGRAM-UGD0/
2 \KHULQYHAMG DRV
BKRYNMP LQYHIT HW
&DK HTXYDBRV
2 \KHUDWHV

6 HEDUDIM CHFRXQADWHN

7RECDAMANV

) XMUHASRIA EHHIW

3RIA KREHW DFFRXQNEDDRHY/
2 \MHUICEOWY/

1 RAWVIMWKHGE. FRORIEDMEO , (V

7RUDICHONY
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) [ HGP DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HXUMA/DGREQIDIRY/R 8 6 JRYHIP HWDAKRIMA/ QG DIHARY
2 EDJDIRY/R 8 6 \NIM/DQGWHUSRIWIDKXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMAY
) RULIQFRSRIDM SXETFE \HRXUMEY
) RIIQFRSRIDM SUYDMVHRXUMEY
$ WHNECANHG\HRXUMEY
&RP P HADCP RWWDIH ECANHGVHRXUMAY
5 FMGHQMICP RYSD) H ECANHGVHRXUMEY
6XEVRAED
$ WHNXSSRWG) H SHIHH UDMG FROMPKRGHICE QN
8 6 7UDXY VHRXUMHW/DQGREQIDMRY/R 8 6 JRYHP HWDAKRIMA/DOGDIHAH/
2 EDJDARQ/R 8 6 \WIM/DQGWHUSRIMWFDDXEQ YIMRY/
) RHIQIRYHIP HERQ/
&RSRUDMVHRXUMA/
$ WHARDANHG\HRXUMEY
&RP P HIADCP RWDIH EDANHG VXMWY
5 FMGHONICP RYSD)H EANHG\HRXUMEY
( TXAW VXU
$ QRKHJ
6XEVRED
) [ HGP DMUME/ WEEQ)
( XA \EPXUMEY/
&RP P HADCP RV HOQGRAM-UGD0/
2 \KHULQYHAMG DRV
BKRYNMP LQYHIT HW
&DK HIXLYDBV
2 \KHUDWHV
6 HSOUDMCFFRXQADAHIV
7RICDAHN
) XMUHASRIA EHHIW
3RIA KR DFFRXQNEDDRHY/
2 \MHUICELONY
1 RAWIMWK-GE. FRORIGDMEO , (V
7REDICEONY
BBEEEEEEE8
31 HWQ) TP RQNUBIHHVDK FRIDMDR P LAIRQOG PICRQDVR ' HHPBHU

Z W \KHDXRADAG SD CEGVXQEHUDGHMG) DI BHP HQWV

$VR' HHPEH)

7REO

QP LaRY/

DG UASHRMHD
([ FOGVQRM/Z 1\ DUYDOHR PLAIRQ FOWY LQJ [P RXQR PIORY DG PIAIRY FOWY LQJ [P RXQIR PICRY DVR ' HHPEHJ DG UASHRIHD Z KIFK KDYHEHHQR I\HA

, GFOGH/ FU-BVDGRKHG VHXUMPY FRTDMDT HGE W QRFDAG EDQN GO \KE SUP HP RWDIH/ DARGUQY FUBWALB, MR GO DG RM-UDMHMSH/

$ @RKHU-BUNHVFDK HIXLYDBON DOG\WKRWWMP  LOYHIR HOV

2 WHULQYHWANG DAHIVH FOGHG1URP \KHI LUYDOHKIHIUK\ [ QFOGHFHYBQKHGIHIXQBY SUYDMHTX | X5/ 005G RAHUIXQBYI RUZ KIFK | LUYDDHLY P HDXUHG DAGHADAHADDH 31$9” SHMOH RUWHTXLYDBQW
P L@RODG P L@RQUAS-RIYHD
6HE0UDM CFFRXQADWHN LGROGHG LQ\KH | DU YDOH KIHIUFK H FOGH LQYHWR HQVIQ HOMA/ \KDAFOBXMM 1 $9 SHUMKOUH RUIW HIXYDBQWVDY D SUIRIFDOH SHIHQWEXAK LQYHIY HQVH FOGHG 1 URP \WH I DUYDDH
P IEIRQ WAS-RAIHD

DVDSURNDCH SHAHQAS W HAHP EHJ DG WHI DUYDOHVR KK LYW HQVZ HIH
KIHIUK LFOGHIQMWY HQVIQU-DCHWIM KHGIHIXQBYDQG RMHUQMMXMG DXHN $ W HHP BHU

WHIDUYDOHR \KFK LMW HQNVZ HIH P IIRQDGG
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6HEDUDM CFFRXQADKH U-SUAHQAUHI U DIVG | XQB/ \NDADUH LQYHXAG | RUFHYELQ PXXRP HY |, QYHXR HAUMNY DWVRADMS Z W P DUNAAYDOH FKOQIHY DUHERGH BL \KH PXWRP HY H FHBWIR \WH H \WMR P 1QP XP

JXOIQMY POEHE \WH &RP SDQ. Z IW URSHRANR FHAEIQ CFFRXQIV 6HEOUDM CFRRXQACTEL QMY DUH QRAIGFOGHS 1Q WH CERYH \IEG! DV \WH  DUH UHERAG DAFRQUIFAYDOH DG QRAIDLU YDOH LQ WH &RP S0 IV
&RQRICDME6\BAP HQVR ) LDGADCBRMRQ

$VR ' HHPBU \KH QAP EHEGHG GHUYDIYH CCH.OW SRIMRQR BORQIFOGY  HAROR HP EHEGHE GHIYDMHYIQ DQ DAHASRMWR) OG BAORQR HP B335 GHUYDYHYLQ D ACHAN
SRIMRQ $VR ' HHPEHU WH GHARP BHOGHG GHUYDAYH QCELOW SRIMRQR BORQIGFOGY  HARQR HP BHGHG GHIYDIWH/IQIQDIHASRMRQDG  B@RQR HP BHIGHE GHIYDWHY/IQD
AEON SRIMRY

7 KHP HKRGV DG DAAXP SWRQVIWH&RP SO XVAVAR HANP DM\KHI DUYDOHR  DAAN DG ACHONAY P HDKUHE DAVDIUYDOHRQDUHRXWIQ) EDLY DUH\XP P DU HoEHBRZ

) [ H50 DMUW 6HRXUMEZ 7 KHIDUYDDHVR WHERP SO0 TV SXETE (1] HG P DXUMY VHRXUME/ DUHIHHIDD EDHGROSUFH/REBEIGHE I URP 1QE-SHIGHNBUAQ) \HYIFHY
3UFHY 1 RUHDFK VHRXUMY DUH JHGHIDED \RXUAHG 1 URP P XSG SWALQY YHIERY DG D YHIERUKIHIA VP DQEGHS B DAHANVSH EDHG RQ KIMRUFDOSUAQ) H SHIHIFH DG
YHIERUH SHWH 7KH&RP SIQ XA DMD XVAV/WH SUFHI URP \WH SWFLQ) VHYLFH KLIKHWAQ WH YHOERUKLHUIUAK. EDVHG RQWH UASHRRYH DAHAVSH 7 KHSUAQ) KIHDWK LV
XSEDMS RUGHZ. 1 LQOGADDSURGEN DQG UFHMSUAQ) H SHIHGFH Z W YDURXY YHIGRY & RQMMAMAZ 1\ \KH | DU YDOH KLU GAFUEHE CERYH \HRXUMY Z W YDICDMG
TXRMIURP SUAQ VHYLIFH/ DHIHHIWM HORMSZ MO/ HHD  D/WH DU SUP DUO EDHE RO RBVHYTEGISUAQ) | RUMP LOUDAHN DG RURKHUP DUNANREVHLYDEGH LCEXW
7\ SIFDDLCEXW XVHG B WHH SUFAQ) VHYLFHY LGFOGH EXWOH GRATP MG R UHSRUAG WDGY/ EHRP DN \ HIB/ IMKHUVSBDB/ BIG/ RIHY DQGRUHMP DMG FDK |62
SWHED P HQNSHHB/DOG GH DXOVDAV , | \WHSUAQ) LQRP DARQUFHYHG | URP WILG SO SUALQ) VHYFHV LY GHHP HE RAH GRYHR . P DINAZRARVW RURMHULGSXW REVHLYCEG
LQWHP DINAMKH&RP SDQ P D FKDEBIIH \WWH SUFHWURKIK DI RUP DOSURFH/ Z LW \KH SUALQY VHYLFH RUFDWL \KHVERXUMEV DY/ HYHD | \KH SUFLQY HYLEH XSO/ WH
SUFHVR EHP RUHFROIMAVZ L\ \WHSUHMG P DNHNRBVHLYDINRQY \RHVHRXUMY UHP DLQVZ WKLQY HYHD

, QMDD GYHBSHS YDODIRYY RULQAFDAYH EURNHUTXRMY DUH DOR XVHG \R GHAP LCH | LU YDOH LQ ALURXP WEGFHY Z KHH YHIERUSUAGQ) 1 GRADYDDE®! RUZ KHH \KH
&RP SI) XAIP DAMD FRFOGVWWDABUALYY LQRP DIRQUFHYHGI URP WHLQG-BHIGHBUAQ) HYLFHY LY R GRIYHR P DUNAARIVW |, | \WH&RP SO FRFOGH/\WH YOOHY
IRP ERN SUAQ) \HYLFHY/ DG EIRHY DHQRAHGRIYHR P DNHATRW WP D RYHUGH\WHLQ RUP DARQ Z W DD LQMEDM GYHBSHS YODDIRD $ VR ' HRHP BHU
0% RYHUGVRQDQHAEDIYZ HHGRAP DAUD 3UFLQ) VHYIFHRYHUWGH QMDD GHYHESHG YDODIRQY DGLGEFDAYHERNAUDRM/DHIHHDD IFOGGLY/ D 1Q
\WHI QUYDOHKIHDAQ

7KH &RP SI)  FROGEN HYHIID\SHAULF SUFH P RQRICQY CRYLNY * OO0 DDOWY IGQM  SUFH FKOQIHY RYHU SUHEAMP LGHS \WUAKRDY GHLGHG DAKH | LQOGADC
LOWNKP HOABYHD 9 CURXV SUFLQY LQAIUMY USRI DU UM HS RQD @0 DG P RQKD EDUYVR GHMP LCHU SUAQ) IVUHGRNYHR P DUNNTRRMW RULL IWZ RXGS Z DUDQADQ
DOWWE HOV 2 WHUSURFHBAUY SHURWP HGLGFOIGH EXWIHCRAIP LMG\R UHVEZ VR \KLLG SOV SUFALQY VHYLFHYP HNRGREBILEY UMEZ VR SUFLQ) WHIB/DOG ECFN MY

7KHIDUYDOH/R SUYDM I L] HG P DXUMEY Z KIFK DHRWICDAG R, LQMCDOSUYDAM DXHAP DDIHY DU SUP DO GAMP LGHGE XMQ) GVFRXQMG FDK |GZ. P RAHY 7KHH
P RGHY'SUP CU® XVHREVHYCEGILOSXWARDAFOGH7 WD RMP LOUEDHUDKY SOV HXP DG FUHAWSUHIG/AR YOOH HIFK VHRXUMY 7 KHFUHEWSUIG/ DHREBGHSWURIK D
WUYH R SUYDM P DINHAIQAP HAOWHY Z KR DUH CARYH LQ ERW SUP Y DG VHFRQEW WIQURMRY DQG FRMGH [P RY RKHJICARY WH FUHEWNXDODW DG WH UBAG
QTX.AW DARADMG Z W SUYDM SOFHP HOV , QMECDODENWR HON DUH P OGH \R UH GRAYDUDNRQ LQ REVHYHS FRRUVSHIB/ 61GFH P RISULYDM STRHP HOWV DUH YOOHE XMQY
DS P ONHARBVHYTE®! LOSXW DQG LOSXW GHIYHG 1URP. RUFRURERDAGE. P DNAAREVHLYCEG! DI LGFOGQQ) EXAGRAIP WG \R REVHLYHS SUFHY DQG VUG | RUMP LOU
SETFD WG-G MK \WH KDHEHQUH GRMGZ MO/ HYHD ) RURHMBIQ SUYDM I L H5 P DMUANAY \WH GVFRXQAMG FDK | BZ P RE-OP D LOFRSRUIDM\LI QU LFDQAKREVHLYCE
LCBXV Z KIFK U GRANH & RP SDQ VRZ Q DAXP SIWRQY CERXVNH LOSXWWDAP DIN-ABCMALSOQN Z RXEB XVHLQ SUFLQY \KH D7 R WHH WP DI HP HAGHAMP LAV WDKK
XQREVHYTEBILCEXWDUHLI QU LFDQARWHSUFHR DVHRXUMW D/ HYHD RO LFDANRQLYP OGH

$WHN 6XSSRUAY) ( [ SHIHIHS5 DMG & ROAMDAMRTHU / IDELMARR? $ \WHIV VKSSRWY . H SHIHIFH UDAMG FROUIPRRTGH CCELOMNY FROMMEUP DUO R 11 H5 P DMWY
VUM HTXUWY VERXUMAY DG GHUYDIYHY Z KRVH | CLUYDOHY DUH GHMIP LGHG FROIMMOAZ MW MP LABULQIKP HW GAAUEHG CERYHXQEHLR) ([ HG0 DMUMY 6HRXUMEY DOGEHBZ
XQEHP ( TXW 6HXUMEY DQG3' HUYDRYH, QUAKP HON
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( TXIW 6HRXUMEZ  ( TXW VHRXUMEY FROAWSUICASID R LMW HON LQ FRP P RQ DQG SUHHWG WWAN R SXETFD WIEHG FRP SIQHY SHEHMIDSUH HIG AN
SUYDMD WDGHE \HRXUMEY DV Z HIDDY P XWXD0IXQG VKDWY 7KH I DUYDOH/R P RIMBXETE® WDGHE HIXW VHRXUMEY DUH EDHG RQ TXRWG P DUNHASURHY LQ CRRYH P DUNHNV | RU
LGHONFDODXHNV DQG DUH FODWI LHG Z BMQ/ HYHD  LQWH I DUYDDH KIHDUK, (AP DAG | LUYDOHY | RUP RIABLLYDMD WEGHS HMXUWUV VHRXUMEY DUH GAMP LGHE XMQ) GVFRXQAG
DK I1GZ  HQQIVP XEIS0! 05 RKMHUYDODMROP REHYWDAMTXLUH DAXEWEQMIOBYHR MGIP HNURXQG LCBXW DG \WHIH RUADUHFDMI LHG Z QY HYHD 7 KHIQUYDDHVR
P XWMD0 XQG KD \KDMEQLANHI XD®  EXVWER QRADGHLQDRIYHP DUNHVEHDAHWH  DHQR/SXEQF® DYDME®! DUHEDHEROWIQOANRQ SUFHVR LGHRNFDO XQG KD/ DG
DU FOWILHG Z MMQ/ HYHD  LQWH I QUYDDHKIHIAQ  7KH I QUYDDH/R - SHSHMIOSUH HUHG WRAN DUH EDHG RO LOSXW RBEGHG | URP L(E-SHIGHABUALQY VHLYLFHY/ \KDADUA
SUP DU EDHGRQLQAFDYHEURN-UTXRAY $ VDURKXGWKHI CLUYDOH/R  SHSHXDOSUH HUHG WRAN DHFOWI LHG DY/ HHD

&RP P HADOD RIADIHDQG 2 WHU/ ROQ? 7 KHIDLUYDOHR GO0V KHIS DOG CFFRXQMS | RUXMCQY \KH I CLUYDOMHRSWRQLY GHMIP LQHG XM Q) SUACY IGRFDRLYIURP \WH
Z KRBIGOQP DINHANZ KHHIQMXRY DBHFRP P WGAR SXUFKDVHWHAH GOV DAD SUHEHMP LGHE SUFH Z KIFK IV FRMGHHG\WHSUGRLSDCH WP DINAVRUWHHBDD/ 7KHERP ST
HYDODM/ WH YDOXDNRQ LCEXW XVHG | RUWHH DAV [FOGQ) \WH H IMMFH R SUHHMP LGHS H IMBUFHY WH\MP VR \WH GO0/ SO QMDA DG FHEWIM DG
GHPVAKHSUP DY SUACY LCRXWDH/ HYHD LGBXWIQWKHI DIUYDOHKLH.DUA

2 WHJ, QYHAMG $ WHAZ - 2 \MHULQYHXAG DIWHIV SUP DUKD LGFOGH LOYHIT HONVLQ/ 3V/ / &V GHIYDRYHY DOG AHYSIQ @P WG SOWGHYKLSV Z KLFK DUH FRQRICDAMG EHFDAH
WHERP S LV HWHUGHP HG R H HIAVH FROMRORUFRQIGH G WH SUP DY EHGHLADY R D YOUDE®! LQMMXAHQMY 7 KHH HIMYEY DUH SUP DU LQYHXR HWFRP SDQHY 006
IRTRZ \GHADD HG LQBMY  CFFRXQIY Z KHIE  \WHU DAHN DUH FOUWHG DM OUYDOH 7 KH LOYHXF HOV KHES B\ \KHH HIMY LGFOGH YOURXY | HHEHJ IXQG LOYHAR HW 1Q
XQHOLQY P DAMIXP/ Z KRHXCHDLQ) KREQV JHHDW LGFOGH SXETF |1 HG P DM/ HRXUUW VHRXUMEY DQG P XMOOIXQR/  DVZ HIDYZ KR RZ QGHG UHDDHWEA KHIS
Z IO RKHULQHAY HQAMTXQBY ) RUWKH XGFRQRICDAG | XQG LOYHAR HOV \KH | DU YDOH LV SUP DU GHMP LGHG B\ \WH 1XQG P DQIHY DQG LY P HDXUHG DACHADXAHAYDOH
31$9° D/DSURWAICH SHIHW

2 WHUS WHA2 2 WHUDXAV UBHORMG O/ HYHD  LGFOGH UHQUXUDGRH UHFRYHIDEG Z KLFK DuH FOWIHG DAYOUYDOH DQG UHAIDM R \WWH BHQXUDFH R \WH &RP SO0 TV aMQ)

EHH M XOUDQM-/RQ FHYEEQ YOUDE®! DOQAW FRQRERN 7 KHP HKRGY DG DAKP SINRQY XVHE R HANP DM \WH | DLUYDOH DUH FROAMMZ 1\ WRVH GHAUEHG EHBZ. XQGHLR) XUdUH
3RIA YHHIW

" HLYDAYH, QUAXP HOA? " HIYDYHY DHUHR GHE DAVDUYDOHHWHUDY DAHNV Z MOQ3 $ WHMKSSRWQ) H SHIHFH UDME FROMIPKRTHUACHOWAY . R 2 \KHULQYHIAMG
DXWHV DNOUYDOH" RUDY CHOWY Z WQ 32 WHIMHOWY H R-BWRJHP BHEEHG GHUYDRYHY Z KIFK DUH WHAREHG Z W \WH DWRADMS KRIWARQAERW7 KH | DUYDOH/ R
GHLYDRYH FRQADFW FDQ EH D HAMG B ADQIHY 1Q LOMIAAIDAY | RHIQH AKDQIH DAY FRP P RAW SURHY RHAWSUIHDGY P DINHAYRDMDY H SHAMG UHMGY 135 QrXGW
DG RKHUJICARLY ) RUGHLYDRYH SRRV LRXGHG Z MIQ/ HHD R \KHIDUYDOHKIHDAK  ArXAGW YDOONRQ DEWMF HV DUH P DEH W UH GRAKHFRWR H LM LI QU LFDQA
UMN SRMMRQY DG FRUGHMHBEG DINVSUHIG P DXUMWY FRP SBf LW DG RKHNGHALLF DREEX\M/R \KRHXQEHD®LQ) GHLYDRYHSRUMRQ

7KH &RP SQ IV H AKDQIHWDGHG | XMUAY DG ROWRYY LGFOXGH 7UDXY XY ( XURGRMU XU FRP P RAW IXXMUHY ( XURGR@U RSWRYY DG FRP P RAW RSWRQYY
([ F<DQIHWBGE-G I XU DG ROWRQY DUH YOOHG XMQ) TXRMS SURHVLQCRRYHP DINANV DG DHFDWMI IHGZ WIQ/ HYHD  LQWHI DUYDOHKIHIDUAQ

7KHP DUV R WHSRP S0 TV GHYDYH SRUMRQY DHWEGHS LOWH2 7 & GHIYDAYHP DUNHADQG DUHFDWI LHGZ MG/ HHD LQWHI DUYDOHKIHDFK. 2 78 GHIYDMHY
FOWILHGZ WO/ HYHD DUHYDOHG XM P RGHY WD HIRYHD TXRME RURBVHYTEBIP DN-ANCEXWDOHI URP H WP DINANDBSURVIGHY \MLLG SDW SUACQ) YHIERY
DOGRUGHHOAMDEQ) CRAVW 7KH &RP SDQ IV SRIA. VAR X\VH P LG P DINHASUFLQ) LQ GHMP IQQ) W EHWARKP DMR 10UYDOH 7KH IDUYDDHVR P RWAR 7& GHIYDIYH/
LFOAQ) LOMMAMDM OOG FIRWPUHER \Z0SV PUKR IRZ DG FRQMFW FRP P RAW \Z D5V FRP P RAW |RZ DG FRQMFV MQI®! @P H FUHAWGEH DAWZ D5V B0
FRP P LW HOW KHTS | RU\DB! QG 7% |RZ DG FRUEFNV RQ KLIK® WDMG P RMDIH EDANHG VUMY IMKHG B 8 6 JRYHP HIWSRQRMG HQM¥Y DUH GHMP LGHS XMQ)
AVFRXQAMGFDK |BZ. P RHY 7KHI DIUYDOXHVR ( XURSHIQ VIMBI RSWRQ FROAMIFW DLH GHAP LGHE XMQ) %OFN 6FKRBY RMRQ SUFLQ) P REHY 7KHHP RHOTNA  LBXWLGFOGH

WH FROMFMIOAMP VR WH UASHRIH FROMPWDRY) Z W I QU LFDQAREVHLYCEG LOSXW LFOGQ) LOMMMNDAY FXUMER DAY FUEWSWDB/ AW SUFHY 1G] GYICHE
\IHIB/ 135 YROWDW DG RA-UI CRRY

7KH&RP SOQ Vv FEDUHG LQMIWAUDM \Z DBV DG RIHAMGHIYDRYHY OONHG R DR LQEH  DUH YDOHE XMQ) P RGHY \KDAKWD H CARYHD TXRMS RUREVHYTE®! P DINHALICEXW
LFXAQ) 2 YHQLUIKWQEH H56Z D5 GMVRXQADM/ RABICHSIRP H \MCDCP DINHNEDIWSURVICHY WG SOV SURQ) YHIERY DG RUBHRHMDA Q) CRMW 7 KRHGHLYDRYHY DUH
FOWMILHEDY/ HD  LQWHI DUYDOHKIHIDAQA



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

7KHP DU R WHE&RP SDQ TV GHIYDAYH DI WP HOVOUHZ W KLIKO UDAGP DNRULQMCDIRDO! LA DOQAMMNRYY 7R UH GRAKHP DNV SHAF-BIWROR IWRZ QDQG\WH
FRQMSDIMVL 35 WH&RP SIQ LFRSRUIDAY DEAMRIDSUIG/RYH %2 5 LOR\WHAVFRXQADMXVHGLIQGHMP 1QQ) \WHIDUYDDHR 2 7& GHIYDAYHDMN DG CCEONY
KDADUHCRARKHZ VHFRODMDD HG

" HIYDAWHY FOWMILIHG DY/ HYHD  LROXGH GRN ECAN HPXMY RSWRQY D5 RHIMIKRAMUHG SURGFW 7 KHVH GHYDRYHY DUH YOOHS EDHG XSRQP RGHY XK D/0 RQM&DUR

P XOORQ P RGHY DOG RMHUMFKQTXHY DA H\LI QU LFDQAKGREVHLYTEBI LGSXW / HYHD - P HARGREILHY DUH YDIEDMS \WUIRKIK SHIRAF FRP SOIMRQR WH&RP SO0 10U
YDOHAR H WEDOERNHIG-DBUYDOH/

&DWK ( TXLYDBQWDQG 6KROAWTHP |, QvHME HOA? &DK HIXLYDBQN DQG \KRWWMP LM HOVLGFOXGHP RH . P DUNANQWAKP HON FRP P HIADCSCSHUDGE RMHUKLIKO
NG GENQMKP HOV &HIBQP RH P DUNANQIKP HOW DU YDOHE XMQI XQDEWMAMG TXRMS SUFHYLQ CRIYH P DUNHMKDADUH CFFHWEG | RULGHUFDCDAHN GG DUH SUP DU
FOMILHG DY/ HHD  7KH WP DQQ) LOAKP HV 1O WY FOMIRY D JHHID | DU YDOHS EDHG RQ P DNHAREVHLYTE®! LGSXW D5 WHH LYW HON KDYH SUP DUO BHD
FOWILHGZ MQ/ HHD

6HBOLDMS FFRXQIS WHAZ  6HSDUDM CFFRXQADKHN LFOGH P XWDOI XQB/ 1] HG P DMUM VFERXUMEY WHDAXUHY HIXAU VHRXUM/ U-DORWEM DQG FRP P HUADOP RWDIH
G001 RUZ KIFK YOOXH DUH GHMIP LGHS FRQOIMMAZ LW VP LOULOXKP HONV GAAUEHG CERYHXQELR) 1 HS0 DMUMY 6HRXUMEY” 3 ( TXW 6HRXUMAY DQG3&RP P HIADCO RAMDIH
D52 WHY R

) XWMUH3RIA 9HHIWE 7 KH QCELON | RUIXMUH SRR EHH WL UHIDMG R I XOUDQMY SUP UKD DARADMS Z W WH OVQ) BHH IWHDMUAR - FHYELQ YOUCE®! DGAW
FROMFW RIHIG B WH &RP SIQ 1V , QRYIGMDS QAW VHIP HOV LGFOAQ) JXOIQM-G PLAPXP CFRP XOMRQ EHHIW 3% 0$9%  JXOUQMLS Z \GIY DOEHHIW
30 96 DUGIXOIQMGPLQP XP LQFRP HOQGZ WGUY DCEHHIW 3% 0 ,; 96 DFFRXQMGI RUDVHP EHEGHG GHIYDIYHY 7 KHIQUYDOHY/R \MH/HICEL QMY DUHFDBXDME DY
\WH SUMHQAYDOHR [ XUMUH H SHAMG EHCH IMSD P HV AR FXKEP HY GW/ \WH SUAHIADOH R 1XMUH H SHRMS WGHUI HH/ DRIEXEES! VR \WH HP EHEGHG GHUYDAYH | HDMUH 7KLY
PHARERB\  FRXG UAXOMQ HWHJ D CCELOW RUFROAD CCELOW EDDQRH JLYHD FKDQILQ) FESMIDOP DUNHAFRQEMRYY DG YOURXY CRXDUDODAXP SNRY/ 6LGRH WHH IV (R
REVHLYTE®| CRAYH P DUNAWRUWH WD/ HUR WA REQI DIRQY \KH YDODMRQY DH FOBXDME XMQ) LOMEDTD GHYHBSHE P REHY Z W RSWRQ SURLQ) \WKQTXHY 7KHP REHY DA
EDHG RQ D UM QIO YDODNRQ | P HZ RN DQG LGFRBRUDM SUHP LXP V| RUUMNY LGKHHALQ YDODNRQWRKQTXHY LOBXW DQG WH JHHIOXGRHMBQN DURXQG WHWP LQ) DG
P RXQ/R [ XMUHFDK |BZ V 7 KHGAMP LCDAROR WHHUMI SUHP LXP VUTXUAAKHXHR P ODIHP HMWMGIP HOW

7 KH W QI LFDQACEXV R \WH YOODNRQ P RGHY | RIWHH HP BHEGHS GHIYDYHV LGROGH FOSABCP DINHADAKP SRV VKAK DY LQMBMADM GYHY DG YR DAXP SR/
WH &RP S IV P ONASHIFHYHS 135 D/ ZHIDDY CRMOUDID GHAMP LGHG DAKP SIRY/ LFXQAQ) FROMPNREHU BHDYRU \KAK D/ @SH WDV BHH MW DIRQ DK/
Z \WGIY COUDAY DG P RV DAV 6LFHP D) R \MHVH DRKP SIWRQY DUH XQREVHYTE®! DG DUH FROUGHIHG R EH \LIQULFDOAICEXWV VR \WH CCELOW YOOOMNRY \WH QCELOW
LFOGGLQIXMBSRIR EHHIWKDV/EHQUA GRMGZ WMQ/ HYHD LQWHI DUYDOHKLHIAQ

&CAMUOP DINHNCEXW DG CRYOOSRIA KREHIA CFFRXQAYDOHY DUH XSADMG HIRK TXOWWMUJEDHE RQ FESMUOP DINHAARQAGWRQVDVR WHHGR WH XM LGFOAQ) LOMBWA
UWDAY HPXAW P DNHNV DG YRDWDWY |, Q WH UMN GHWMBOYDOONRQ WH LQWIOZ D5 FXAYH GUYHY WH VRABOUHMQ XMHG R JURZ. WH SRIR KRTHIAI CAFRXQAYDOHY 7 KH&RP S vV
QVARXQNIDMDRXP SWRQLYVEDHSRQWH/ %2 5 \Z £ FXAYHDEWMMG | RUDQ DEAMRIDOSUHIG HHDIWHWR/ 92 5 W UH GRAL 35

$ FMOUDCDAXP SIRYY LFOXAQ) FROMFKRTEHUEHKDYRUDGG P RV DUHUAYLHZ HG DABDWIQROD DG XSAAME EDHEXSROHP HILQ H SHIHGH 1XMMHH SHABIRY
DOGRKHUADWY LFOGQ) D) REVHYCEGIP DN 7 KHHDWKP SINRQYDUHIHHIDI XSEDMEOOM XQBWDP DMIDCAKOYHWDMHERP S0 | HHYLYIQAFDYHR DAY
WP WHIGLYREHYHGLOOIQMIP SHIRG

3RIA KR $ FFRXQADDQRHE 7 KH ACEAY |RJSRIA KRBT CFFRXQAEDDIGRHY 1V UHDMS \R FHABQ HP EHEGHG GHYDAYH LOXWKP HON DARADMG Z WK FHIEQ
XQYHYDOM H 05 11 HG DO SURGEW \RDASURYLGH WH SRIR KRTEHY Z W WH LGB OONHG LOMMMAFUHAWG RYHUFRQMPASHAI LHG WP SHIRGY 7KHIDUYDDHVR WHH
CELONY DH GHMP LGHE XMQ) QVFRXQMS FDK |2 P RGHY Z KIFK LGFOXGH FOSABDP DUNHADKAP SWRQY VKK DY LOMWAUDM/ DQG HIAW LG YRIWI DAXP SIRQY \WH
&RP SDQ VP DINASHIFHYHG 1 35 DQGIRXDUDID GHMP LGHE DWXP SR RUP RAMUIW @B\HY/DQG SURVRMG KHEIHFRW

$V\KHH LV QR REVHLYTE® CARYH P CUNAA ROV CCELOWAY WH | U YDOM LY GHMIP LGHS DY \WH SUAHQAYDOH R CFFRXQAEDDIGRHY SOG \R SRIA KRTHY IQH FHWR
FRQMFXDID JXOUDQMHGP LQP XP VXMQ) ROMRQSUFLQ) \WKQTXHVIRUGEH WP SHIRG/\WDNRQEIQG-SRUWDY/R \WH YCODMRO DM DQG\WHH SHRMS RSURQ FRWVRUI XUMUH
QA WP SHIRG/ Z KHHWHWMP VR LQ3H FUHEWY DM KDYHQRAY HAEHD GFROUGE WHERP SO 3UHP XP VI RUUMWY LCKHIHONQ YDODMRQWRKQTXHY LOSXW DG WH
JHHDOKEFHBQI DURXQG\WHWP LQJ DOGLP RXQAR | XWWUHFDK | BZ VOUHDOR LOFRER DAGLOWHI UYDOHR \WHH
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QCEOMY 7KH GAMP LADNR) R \WHH UM SUHP IXP V BT \WH XVH R P DCIHP HAY MGIP HQVDQG KHIFH WHH QCELAOWA DH UH GRAG Z WO/ HHD 1O \WH | DUYDOH
KIHIDAQ

&CBABOP DNHACEW LFOGQ) LQMIWADAY DQG HNXWY P DNV YR DQG CRXDOSRIR KRG DFFRXQAYDDHY DUH XSEDAMS HIFK TXOWMU $ FMOUDCDAKP SWRQY DU
UAMHZ HG DABDWADQROID DQG XSADMS EDHS XSRQ HP HILQ) H SHIHIFH 1XMUHH SHABANRQY DQG RMHUAD LGFOQQ) D) REVHYTEGI P DINHAGDE $\MGHIURP WHH DOAC
XSEDAY DAXP SWRQYDUHIHHDD XSEMERID Ll DP DMIDOFKO HLY RAHYHGLQDRLQMIP SHIRGWDAKHERP SO EHIHYHVLYIQRFDAYHR DAY WP WHIG

2 \WHJ/ IDEIOAH? 2 WHUCCH QI LROGH FHISIQ GHUIYDYH LOWIKP HW DG \WH FRQM HONFRQUGHIDNRQ ACH MY DARADMS Z M \KHOFIDAMWROR $ WKUIDGH, 4 7KH
1DUYDOH/R GHUYDRYH LOXWKP HQWV DUH SUP DU® GAMIP LOHE FRQIMMUZ LW \WRH GARUEHG CERYHXQGH R HIYDAWH , QURKP HQV” ) RUWH AR HONARQUGHDNRQ ACHON
VFH1I RM | RUDGAWRDOQ RP DIRQ

1 RM/MKHS B\ &RORIEDMSG 9, (V2 7KHH QRAV DU EDHE RQWH I DUYDDHV R FRUASRIEQ) EDQN GO0 ARIDMID 6LGFH \WH QR DUH YOOHS EDHG RQ UH HIMIFH
FRADMIOWH DUHFOWILHGDY/ HHD 6HHLRM  DQG?) DUSDOH2 SIRY EHBZ | RUDGAMRDOQRP DIRQ

4 XDONMWYH , QRP DARQ 5 HDUEQ) , QMDD 3URHG/ HHD $ WHNVDQG/ LIDELMAH? 7 KH\BEGY BHERZ - SURHAMXBQNRIRYH LQ RUP DNRQ RQ\LI QUL LFBQAIQM (DD
SURHG/ HHD  DAHVDQGACHOWY
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$VR' HHPEHJ
,P SDAAR
,FUDHIQ
L BXVRQ
9 DODIRY © HIKWG 18]
) DLU9 DOH THKQTXH 8 QREHUYCE®, QBXW 0 1P XP 0 OIPXP $YHDIH 900H
LQP LARY
$WHV
&RERDMHXUMAY/ " WRQMSFDKIGZ ' VARXQADM " HUWDH
0 DMHVRP SIUEBY  (%7' $ PXQBBY ,FUDH
/ ITXADIRY 1 ITXEDNR)YDOH ,GFUDH
( TXW \VHRXUMEY " NFROQMFDKIGZ ' WMARXQADM " HUDH
0 DWHVFRP SOIEDV (%7’ $ P XG0V ,QRUDH
1 H/$ \KH/9 DOH GKDHSURH ,GFUDH
6 HSOUDMCAFRXQADXHV FRP P HIADD
P RWDIHEOQY " WRQMSFDKIGZ — 6SUHG " HUWDH
/ (CELOAY
) XUWUHSRIR BHH W " VRXQMGFDKIGZ  / CHHWDM " HAWDH
6SHIGRYHY ,92 5 " HUWDH
8 \MJ DARQUDM ,GFUDH
: \WGIY DODM 6HHEDIIFR@RM  BHBZ
0 RYDIW DM " HAWDH
( TXW YRIM BXUOYH ,GFUDH
" VFRXQMG
3RIA KREHW CAFRXQEDDRHY DKI®Z / CBHWDM " HAWDH
6SWHIGRYHY ,92 5 " HUWDH
0 RYDIW DM " HUWDH
( TXW YRIDM BXUOYH ,GFUDH
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$VR ' HHP EHJ
P SDAWR
, FUDHIQ
, BXVRQ
9DODHRY : HIKWG yOU
) D9 DOH THKQTX 8 QREVHYCE®!, GBXW 0 1QP XP 0 IPXP $YHDIH 9DOH
QP LaRY/
$WHV
&R ERDMVHXUMH/ " MRQMCFDKI®Z 1 DVARXQNADM " HAUWHDH
0 DINHWARP SDIEBV (% 7' $ P XABBV ] ; ) ,FUDH
[ ITX@DNRQ [ TR YDOH ,FUDH
6HEDDMIFFRXQADWHIV FRP P HADD
P RMWDJHEDY/ " MRQMSFDKI®Z 6SUHG " HAUWHDH
| | DELOAHY
) XMUHSRIA BHHLW " MRQMSFDKI®Z /| DBVHUDM ' HAWDWH
6SUHGRYHY 92 5 " HWDH
8 \M] DARQUDA ,GFUDH
;WG DODM 6 HH\LE® | RRGRM BEHBZ
0 RYEDW DM ' HAWDWH
( AW YR FAYH ,FUDH
BBBBBBBBBB
&RQMYHD \KHLP STAMR DGHRUHDHIQLGEXZ RXGKDYHWWHRSSRUWMLP STRNRQ! CLUYDOH DVWDYSUAHNG LQWHIEG!
, GFOGH/ DXVHIVRIDWL LHGDVI L HGP DAMUIMA/DYD.OEG | RUMIB! DAHAMXSSRWY H SHIHFH UDAG FROMPARTHICEQONA/DJGI [ H5P DM \WIEQ)
5 HEUAHQVP XQIBBVR HMUQQIVEH RHIQMMAXWE H/ G-SWADIRQDQGEP RWYDIRY 3(%7' $°  DIGOHIP RQNXVHGZ KHQWHERP SI) - KDVGHRMP [GHEWONP DUNA/BDMASIQNZ RXTS XVHVKAK P XAIBBYZ KHY

YDOUQ) WHLQMHXR HQW

| QFOGHY FHYEEQ LY HON Z KHH HOMSUNH YDOH LY G/ \WKDQ WH CP RXQAGHHEHS VR KSSRYWHIRUDQG VKERACDAS FDIP V 7 KHH LM HOV WSLFDED XVH D WIIHR GVFRXQADM/ W WHHRH
SHAHIMY DUIQIH UDKHAWDQDZ HIKWGDYHIIH LVDP RIHP HIQQ) XOHSAHIBIRQR WHXGREVHYTEGILGEXWX\HGIQWH YODDMRQ

&KDQHVIQWHI DUYDOHR \VHSDUDMCFFRXQADAHIVDUHERGHE! PXWRP HY DQG\KXVDUHR IVHAR. FKDQIHYLQVFEDUDAM CFFRXQAICELOMI/ RQWH& RP ST V& RQRIEDAG 6\BAP HOVR! ) I(DUADCBRUMRD $ VDUAKIV
FKDQIHVLQ YDOHDWRADAG Z (W \KHHLQYHWY HOVDHGRAM GRMGLOWWHERP SDQ V& RQRICDAMG6\BAP HWR 2 SHDIRY/

) XMHSRIR BHH IWSUP DUO USHIN HHDODAFRXQAMDE MMV ROWH Q) BHGH IWHDIMUA/R \WH&RP SDQ W YDULE® DQRXAW FRQUFN Z KIFK DUH CFFRXQAG | RUDVHP BHEGHG GHIYDIHY 6LGFHWH YODDMRQ
P HKRGRBU\ | RAKHHICEQWA/XVH/DUIIIHR LOSXW\KDAYDL  DAKHFROMPWBYHORYHAHFDK | 7. SIRWANRQSHIRG SIWHQI DUIQIH DKHAWDQDZ HIKWG DHIIH [VDP RUHP HIQQI XCUHBUAHBNRQR

3RIA KREHW CFFRXQAEDDGRHY SUP DUO HBUAHAIHHIODFFRXQAGCEOMNY | RUWH IQEH - IONHG LOMMMFBEWE RQ FHMEQ R \WH &RP SDQ v @ H DQG DKW SURGEN \WDADLH CFFRXQIMS | RUDY HP BHIGHG
GHUYDAYH/ 8LGFH\WH YOODMRQP HKRGRRI\ | RUWHH CCELOMNY XVHY/ D UDQIHR LGSXW\WDAYDY  DAKH FROMPABYHORYHUWH FDWK | B SURVANRQ SHIRG SUAHQIMY DUWIQIH IDKHWDQ DZ HIKWG DHIIH VD
P RHP HDQQJI XOHBUAHQBINRQR \WHXGREVHYTEGILCEXWXVHGLQWH YDODMRQ

/ CEVH DM | RUFRQADFW Z [V @YLQY BHH VI XDUDQM/ D DEMMAG DAKH FROMPABYHOEDHS RQWH IQWH P RH G R WH OVIQ) EHGH DG UH GRARKHUI CRRLY \KFK DY \KH DSSTFCHOIN R D) \KUHGH)
FKDUJHY / COVH UDRY DUH UHEXAHG Z KHQ FRQUEIFN DUH P RH IQWHP RGH / DBVH WDV | RUFRQUIRNV Z W LQEH - QNG FHAWY JXDUDQMVP D EH DAWWKG DAKRH FRQUPAGYHOEDHG RQ WH CSSIFTHOW R Q)

KUHIGHURKDLIHY SURGKAVIVSH DG P DUNHABHIDAG | CRRDYAKFK DV LQMMXNIDAY / DBVHUDRY DUHDOR JHHIED DAXP H3\R EHEZ HJI ROWHSHIRG Z KHIHVKUHIGHUFKDLIH/CESO ) RUDQ JLYH) FROUMFAMOS\H DAY
YD WURKIKRXWHSHIRG RYHIZ KIFK FDK | G2 VDUHSURVRMG | RAMHSXSRA/R | YDOLQ) \KHHHP BHEE-GGHIYDRH/

7KH\SUHIG RYHUWH/ RQGRQ, QMUVDN 2 [IHHG5 DM 3/ 025" \Z 05 PXYH BBUAHQN \KH SBP [XP DEGHE\R\WHSUR \ IRUKHUM [WFH DM /,925 VR UH GRAKH &RP SIQ IV HAP DAVR DAY/ \WDAD P DA
SDMASIONZ RX@ XVH R YDOH WH @VQ) BHH W LQ ERK \KH CFRXP XTMRQ DG SO RANSKDHY DG LQEH - OONHG LOMMMAHIWY JXOUIQAHY 7 KLY \VGUHIG LGFOGHY DQ HMP DM R 135 Z KIFK L/ \WH UMN \WDARH
REQIDIRQZ LOGREHI XOLAPGE, WHERP SIQ 135 LVSUP DUKD FANP DAMGE. X\ 1Q) WHFUHAWSUHIG/ DARADMG Z W MXQ) 1XQAQ) DIUHP HQV DOWKGIRUDQ LATXAW UMISHP IXP |, QREHAR UH GRAKH
1 LCDGRDOWHI W IDAMIVR \WHERP SDQ FUHIWSUHIG/ DAVRADMG Z LW | XQEQ) DIUHP HINV DV RSSRHGWR FUHIWSUHG DARADMG Z LW GHEWDUH XM H3LQ GHYHRSIQ) \MY HANP DMEHFDAHIXQEQ) DIWHP HW
@NQ) BHH IWIXOUIQMY DOGLQE  OONHGLQMBWWAHINY JXOUIQAMHY DUHLQUKUDGRHACEL QWY DG DUHWHIH RIHVHIRAR G-EW

7 KH X\ DARQ UDA DAXP SWRQ HAP Dby \KH SHIF-QEIH R FRQAIFWV \KDAZ LOXW] H\KH EHGH IMGKUQ) WH FRQMPAGAIDRQ DG EHILQ @ HIP HZ WWGLLY. DY DAYDURXY WP HIQMYDY | URP FRQUIPAGRHBIRQ 7KH
WP DQQ) FROMPKRTHY DIHDAXP HGWR HWHUEHILQ @ HIP HZ WGLY DV LP P HADMD RUGHYHUXM] HWHEHZH W8 I DARQDXXP SARQ/P D YIN B\ SURGAVWVSH W WMV DOGDIH 7KHLP SSAWR FKDQIHVIQ
WHHDWXP SWRQY LY KLIK® GHSHIEHNRQ\KH SIRGEWVSH \WHIIHR WHFRQURKRTHUDAKHWP HR \WH\DB! DQG\WHWP 1) R \KH LD HIP HIGFRP HZ \WGULY. 00’5 DQIH UH GRN\KH X} DIRQUDM | RKH YDA
P DAUWR BAMGHVZ MW ONQ) BHHIW
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7KH Z WGIY. DOUDM DXAXP SWRQ HXP DMV WH P QJQWGH R DOQXBOFRQMIANRTHJ Z WKGLY. DY UHDMYH \R WH P [ LP XP  DIRZ CE®! CP RXQAKQEHUWH FRQREFW7 KHH DAXP SWRQYY YO EDHG RQWHDJHR \KH

FRQAANRTH \WHE \BMVR \WH FRQUEPADIG WH GUDNRQMGFH WH FRQUIRKRTHUEH) DQ M HIP HZ WG DY $ VR ERK' HHP BHU DG WHPLQP XP Z \WGIY DODMDAXP SIRQLY  DQGWH
PIPXP ZIWGALY DOUDMDWKP SIRQP D EHIUDMIWIR 7KHIDUYDOHR \WHOCEON Z [@IHHDID LGRUHDHWH FRHIWHZ WG DODM VAR DQG GHRUHDH D/ WHZ WG, DOUDM P RYH/| XUNHU
D IR

7 KH UDQH UH GRW \WH P RUBIMV DAY | RUWKH YDUAP CNRUMY R XMGHN Z A OMQ) BHH LW DG RMHUFRQUFW Z W SRIA KRCHY UQLQ IR R \HOWR® :  KIGIWH P DAUW R OMQ) EHHIWKDYHD
PIQP XP DIHUATXLAP HVFHWEQ RKHUFRQALFW GR GRAKDYH DQ DI H BMURNRY 7 KLY UAXOVLQ FROMPKRTHY Z W P RMUDW DM/CBSIRAAQ) | RUFHMIQEHHIW 0 RUSIW IDM/P D YD B\ SIRGENVDIH
DIGGADIRD $ P RUBIW LP SURYHP HONDXXP SIRQLY DR LCFRUSRUDAGLOR WHRYH.ITP RDDNV \BEG]

, OMLHDMRQKLSV %HE HHD 8 QREVHLYDE®! , QBXWE |, Q DEAMNRQ R \WH VFULMAYMY R | DIUYDOH P HDAKUHP HON VR FKDQI Y LQ HIFK XQREVALYDEG! LOSXALQ NRIINRY DY
UH GRAG LO WWH \EE®! CERYH LQMUHDMRQKLSY EHE HHQ \HH LGSXAW P D DR H LMANKFK \KDAD FKDQIH LQ RIH XQREVHLYTE®! LGBXAP D JLYH UMH R D FKOQIH LQ DRMHURU
P XGMBBILGEXN ( [ TP SBVR WA LQMUHDMRQKLSV RMIQULFDQAQMODD SUFHE/ HYHD DIHVDQG ACELOMN DUHDY| REBZ

&RSRDM6HXUMHZ 7 KH UDIM XVHG R GVARXQANXMUH FDWK | BRZ V UH GRWV FXUHAUMN | UHH UDARY SOXV FUHAWDG X AW VSUHG BHTXLUHP HQW \KDAP DUNHASDMA SOONV
Z RXA@XVHWR YDOH DQ DAV KHAVARXQADMP D BEHIQOHFA-GE PO 1DARY LFXAQ) P DINHAA FBV H SHRBINRQYR GH DXOVFRMMIBO WP DG DWHNARP SBf LW ( OK
R \WHHI CRRLY FADQLQ OHFHAVARXQADMY HIWHIQNRDWRQ RULQUASRQHR RKHUI CRRLY/

) XMUH 3RIA. %-{HIW 7KH &RP SIQ H SHAW H I LFALHQABHGH MM DR DG Z WALY DOUDMY \R JHHIDED EH FRUHDMS Z W @S\H DM + RZ HHJ BHKDYIRULY
JHHI® KLIKO G-BHIEHOARQWH | DRV DG AURP WEFHY VKURXQAQY \WH LQAYVIGODFRQMPNREU \MAK D/ \AWHUQIAGW QHB/ R MWDIRY Z KIFK FRXG GUYH @B\H
EHONRJLQGE-SHIGHAR  RMHUFRQUPKRTHUBHKDYIRUDAKP SWRQY 7R WH H \WAP RUH H | LALHAFRQUEPKRTEHU EHKDYLRUUAXOV 1Q JUDAULQ \KH P RGH GHI DAKH FRQREFA
GYHO@BHWDAVP D GRICHI RAKRHFRQMFW 61P LOW® R \KHH WAKDACRS DAY/LOHNNY YRIMINY DUH FRUHDMSG Z 1\ RYH.DEGHRIGHY LQ\KH FOSMICP DNAN @BVHUDM/
PD GRIHD/FRQMPNEFRP HP RHIQWHP RH

&KDQH/IQ/ HHD $WHNVDQG/ LDELOAMA7 KHI RIRZ LQJ \BEGY GARUEH FKOQIHYIQI QUYDOHVR / HYHD DAV DG ACELOWYDY/R \WHGEDMYLQRFDMS DvZ HODV\KH
SRUMRQR JDQVRUGRWHVYLGFOGHELQLGARP HDMIEXBEBIVR XQUHIT H3.J DOV RUGRMHY UHIDAG AR WRVH DN DG COELOWA MMIKHTS DAKHHIG R WHUUASHRWYHSHIRGY © KHD
D GHMP LQDIRD LV P DEH \R FDMI\ DAV DQG ACEOMY Z WQ / HHD  \WWH GHAP LDIRY LY EDHG RQ VIQULFDFH R \WH XCREVHLYDE® LOSXW LQ \WH RYHIEI DU YOOH
P HDAXUHP HQAVS @D HY DUH EDHG RQ FKDQIHY LQ WH REVHLYCELOW R \WH YDDDNRQ LOSXW LGFOGQ) WH DYDOHEMY R SWAQ) HYLFH LQRIP DIRQ WDAKH &RP SIQ. FIQ
YDIEDM 7WQMHYIQR/ HYHD  DUH JHIHDED \WH UAKENR . XGREVHLYDEG! LOSXW X\ HG Z WMLQ YDODARQ P HKRGREILHY DG WH XVH R LQEFDAYH ERNHUTXRMY | RUDKHA WD
Z HHSUWYRAD YDOHEXMQ) REOVHYCEGILCEXW 7 HYRXR / HYHD DHIHHID GHRWHXVHR REVHYCEGILCEXWLO YOODNRQP HMRGRBILHYD/Z HID/\KHDYDLOELOW
R SUAQ) \HYFHIQ RP DARQ! RUFHVEIQDXHMEDARHERP SIQ. FOQ YDIDM
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)OUSDOH  7REOLHIT H3DQG )OUSDOH 8 QUHDT HSJOIQY
EHIQQQIR  XQUD H3JOQV 7U:QM-U/LQR 7u1:MHJ/Fo<w I—QGR @I/ |RIDWHV
SHIRG [CYY SXUKDWY 600V , WKDGRH/ BHMBP HQN  2\MHU 'R0 R/ HHD VIAOKHT

QP LaRY

) L[ HSP DXUMEY DYDIOE®H | RUNDBH
8 6 JRHIP HW
8 6 K
) RIIQIRYHEP HW
&RSRDMVHRXUMAY/
SWKAMUHG\HRXUMEY
$ WHVVKSSRUMQ) H SHIHFH DG
FROACAKRTHJCELOAR/
) RIIQIRYHEP HW
&RSRDMVHRXUMAY/
SWKAMUHG\HRXUMEY
( TV XU
$ @RRHCAMW
2 \WHUDXHV
) I HGP DMUMK/ WDAQ)
( TV \ERXUMEY
2 WHUQMHXKG DXV
SKRYWMP LQHIF HQV
&DK HIXYDBQW
2 \WHUDAHV
6HEOLDMOFFRXQIADXHV
/ \CELOWH/
) XMHSRIA BHHIW
3RIA KREH W FFRXQIEDDRH
2 \WHUACELOMY
1 RWIMKHGE FRORIEDME9, (V

HU( QGG HAP EHU

7RECUHD HG DQG XQUHXT HBJOQV GKHY/ 8 QUHDT H3JOIQV ARV | RUDWHVVATKHT
| QMHNUHIWG R | FOG-GIQRNHU | QMHXNFUHIWG R
SHHGIQMAR HW  2WH)  SRIR KREHMDFRXQV FR’SU-K}-QLY!—!LQ:RDH 1HNQMXR HQNV 5 HDO HGLQYHR HQV Z\MHJLQ:R’H SRIA KREHMDFFRKQW
IOV RMY QHV IGFRP H BW EDDGFH/ IGRP H JOQV RMY QHV EDDGRH/
QP IARY/

) L[ HGP DXUMWY DYDUTE® | RUNDG!
WHWMW
2 WHIDKHV
) I HSP DAUMAY \WDAQ)
(XU VXU
2\MHULQMARGDIHV
SKRVMP LOHAR HV
&DKHXYDBQN
2\MHUDXHV
6HEDDMIFFRXQIDAHN
/ \CELOAY
) XMHSRIR EHHIW
3RIR KREHWCFFRXQAEDDGRHY
2 \MHUICELONAY
1 RAVIKHGE! FRQRICDMEY , (V/
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<HU( QGG' HHPEHU

)OUSDOH  7RECLHIT H3DQG ) OU9DOH 8 QUDD HGJOIQ/
EHIQQQIR  XQUDI H3JOQV 7UQMHVIQR  7TWQMHWRW — HIGR @I/ IRIDAHV
SHIRG [CYY SXURKDWY 600V , WKDGRH/ GHMBP HON 2 \KHU I 'HHD R/ HHD SHIRG VMOKHTS
QP LGRY/

) I HGP DXUMWEY DYDIOE® | RUNDGH
8 6 JRHGPHW
86 DAV
) RHJQIRHGP HW
&RSRDMRUMA/
BUWKRMBGVHXUMHY
$ WHVKSSRUAQ) H SHIHGFH DM
FROACANRTHACELDAH/
) RHJQIRYHEP HQV
&RSRDMHRUMA/
BUWKRMBGVHXUMA/
( TXW VXU
$ @RAHJCARW

2 WHIDWHV
) 1 HGP DIXUANA/ WIBQ)
(X XU/
2\KHUQMMRGDAHV
BKRUNMP LOYHAR HQNV
&DK HIXLYDBQN
2\KHUDRHV
6HEDLDMIFFRXQIDAHN

/ CEIOAY
) XMHSRIA, EHHIW
3RIA KROHWCFRRXQNEDDGRH/
2\KHUICELONAY
1 RRVIMKHGE, FRORIEDMEY , (V.
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<HU( QGG' HHPEHU

7REOHDT HEDQGXQUHIT H3 DIV GRRHY 8 QUHD H3JDIQV GRWAY | RUDWHN MAGKHTS
, QMHMWAHAWG\R , FOGGIQRNHJ , QMHMWAHAWG\R
5O HGIQMWP HW 2 WHJ  SRIR KREHMDFFRKQW FR:’SU-KI-QLYI-iLQ:FPH 1THNQMAR HQV 5 HDO HGIQMMR HW 2 \WWHUIGFRPH  SRIR KRTHMIDFFRXQW
JOQV BRIV QHV IGFRP H W EDDQRH/ IGFRP H JOQV BRI/ GHV Y EDDQRH/
QP IARY/

) f H5P DXUMH/ DYCLOE®! | RU\DBH
WHWMW
2 \WHUDWHN
) L[ HGP DMUMA/ WDEQ)
( W VFRXUMAY
2 \KHILQMHMGDAHNV
SKRYMP LQYHXR HQV
&DKHIXYDBQV
2\KHIDXHV
6HSD.DMIFFRXQNDAHN
/ ICELOARY/
) XMHSRIR, EHHIW
3RIA KREHWCFFRQNEDDFH/
2 \KHICEOMY/
1 RWINKHGE. FRQRIEDME , (V

7 KHIRTRZ LQJ \EEGV\XP P DU} HWHSRMROR AKOQHVIQIDUYDDHVR / HYHD DA DG ICELOMVIGFOG-GLIQHIQIVOGG2 &, |RAMWH\ HIUHGS' HHP B
DVZ HOD/AKHSRWROR JO.Q/RUGKHVIGFOGHGLQLGRP HOMIEXBEGIVE XQU-IT) H5 IOV RUGKHY UHIDAG\R \WRVH DAV DG ACE WA/ \MIKHIEDVR - HHP BHU

<HU( Q' HHP EHU

7RECUH HG DQG XQUHT H3JOQV RKHY/ 8 QUHDI H3JDIQV GRWHY | RUDWHNAMOKHD
| QMHNWUHIWG R  FOG-BIQRNHY | QMHXNFUHIWG R

5HHGIQMAR HW  2WH)  SRIR KREHMDAFRXQV FRDSU-KI-Q\LYHLQFR)H THNQMAR HW  5HXO HGIQMAR HQV 2 WHUIGRRPH  SRIR KRGHMIDFFRXQN

IOV B QHV LGFRP H W EDDGFH/ IGFRP H IOV BRI GV Y% EDDGRH/

QP LARY

) L[ HGP DXUMHY DYDUDE® | RUNDG!
WHWMW
2 WHIDKHV

) 1 HSP DAMUMAY \WDAQ)

(XU VXU

2\MHULQMARGDIHV

SKRVMP LQHAR HV

&DK HIXYDBQN

2\MHUDXMHV

6HEDDMIFFRXQIDAHN
/ ICELOAY

) XMHSRIR, EHHIW

3RIR KROHWCFFRXQAEDDGRHY

2 \MHUICELOMAY

1 RWIWKHGE. FRQRICDMGY , (V
BBBBBBBBEB
22\NHU IRMHSHIRG/HGG' HHP BHU DG SUPDUO USIAHIGFRORIDIROR 9, ( UHRDWILFDARQVR FHVBQDWHVERE HHOU-SRIY FDMRUHYOG! RLIQPUME WMDY
8 QU H.J QY RUGRWHY UHIDAG VR DAHVMMIKHTS DARHHIG R \WHSHIRG GR GRAGFOGHTP RMY DIRQRUCFFAIRQR  SUHP LXP VIGAVFRXQV
,FOGY/8 6 FRSRIDMSXETF 8 6 FRERDMSUYDM | RHIQFRSRIDMSXECE 0QG| RIMIQFRSRUIDMSUYDMVHRXUAMEY
, GFOGH/DAHAEDANHS FRP P HIADCP RO H ECANHG DG UAGHQNICP RUDIH ECANHG VHRXUM¥Y
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6HEDUDM CFFRXQADKH UHBUAHAXH WD DIVG | XQO/ WDADUH LOAHAKG | RUPHIBIQ PXWRP HY |, QYHWY HQAUMY DARFLDMG Z W P DINHAYDOH FKDQIHY/ DU ERGH E. \KH PXWRP HY H FH-BWIR \WH H WOAR P LQP XP
JXOIQMY POEHE, \WH&RP SIQ Z W UASHAMR FHIBIQ CFFRXQI 6HSDLDM CFFRXQAGCELOMYAY DUH CRALGFOGHS LQ \KH CERYH VBEG! D/ WH - DUH USRS DAFRQUIFAYDOH DG QRADLU YOOH LQ \WH &RP SDQ W
&RQRICDMG6\BAP HOVR ) LOGFDOBRNRY

 \WXOGFHY/DQG VHBP HOWI RUBRTF KRTHW CFFRXQAEDDIGFHY DUHSUAHIMG GHAQWHURTR Z DG 3URUSHIRG CP RXQIVKDYHEHHIXSEDAMG\WR FRIRP VR PXUHGHIRG SUVHRBIRD
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* HLYDAYH) DLU9 DOH, Q RUP DARD

7KH I RTBZ 1Q) \EEGV SUAHAKH EDDIGAH/R  GHUYDAYH DWHN DG QCELOMNY P HKUHS DAYOUYDOH RQ D UHRXUIQ) EDY DVR WHEDMIQEFDMS B\ SUP DY XQEHOLQ)
UMW7 KRH\BEGV H FOGH HP BHAGHE GHUYDAYHY DG DARADMS UHQMXUIDGFH UFRYHIEGY 7 KH GHUYDAYH DAV DQG (LMY \KRZ Q EHBZ DUH LGFOGHS LQ 2 2 WHULQMAG
DAHN RUP 2 \MHUQCELOMWY [QWKHVEEGY FROBIGHSZ MMOQWHVHRNRY/?2 - $ WHVDQG/ ICHMMVE + IHIK\ / HYHD DQG22  &KDQIHVIQ/ HHD $ WHVDQG/ LMW CERYH

$VR' HHPEH)
/ WHO / WHO / WO 1 HAQ) 7REO

QP LRY
" HIYDIYHDRHNV
, QMLWE DM
SXUHRA
uaw
&XUHR , QMIWG DM
( TXW
&RP P RAW
1 HNY
7RBOGH.LYDRYHDAHN
" HIYDIYHICEL DN
, QMIXE DM
SXUHRA
&UawW
&XUHR , QMIWG DM
( TAW
&RP P RAW
1 HWQ)
7RBOGHIYDAYHICELONY
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$VR' HHPEH)
/ WHO / WHO / WO 1 HMQ) 7REO

QP IR
" HUIYDAYHDAAV
, QMIANG DM
SXUHRA
&UEwW
SXUHER , QMIWE DM
(AW
&RPPRAW
1 HNY
7REDGHIYDAYHDAHN
" HIYDAYHICE QMY
, QALIANG DA
SXUHRA
&UEW
SXUHR |, QMIWE DM
(AW
&RPPRAW
1 HNY
7REDGHIYDIYHICELONY

BBBBBBBBBB
31 HMGQ)' TP RXQIVUHBUAHWDK FRIDMICDQGWHLP STRVR. RIVAMG) DAHADQG QCELON SRIMNRQY KHTZ W \KHVEP HFRXQMSDNV \KEMPNR P DAMUGHME) DIGHP HQV

&KDQIHVIQ/ HHD GHLYDWYHDWHNV DG ACELMAK? 7 KHI RIBZ LQ) \BEGV SIRIGHDXP P I R \WHFKDQHYLQI UYDOHR / HYHD GHUYDAYH DXV DG CCE MM DY
R WH@M/LQEFDAG D/Z HOD/WHSRMRQR JO.QVRIGMHY LGFOGHE O LGFRP HDMIEXEEBIVR XQUHDT) HG I DOV RUGAHY UHIMMG VR \KRVH DXV DQG COEL N/ \IMIKHTS DAKH
HIGR WHUASHRMWHSHIRG/

<HU( QGH3' HHP EHU

) DU9DGH 7REOH HS ) DUSDOH 8 QUHDT H3JDIQV
EHIQQQIR  DQGXQUDO HG 7WDQMHVIQR 7WDQMHWVRAWR ~ HGR @WHY | RUDWHV
SHIRG JOQV RV 3XUKDH/ 600V WKDQRHY 6HMBP HQV 2 \WHJ / AHD / KD SHIRG WOKHT
QP LR

1HV HIYDMYH ( TXW
1 HN HIYDRYH , QMIAXS DM

<HU( QGH3' HAHP EHU

) DU9DOH 7REOHT HS ) DUSDOH 8 QUHDT} H3JDIQV
EHIQQQIR  DQGXQUDI HG 7UDQMHWVIQR 7WDQMHWVR\WR ~ HGR @WH/ | RUDWHV
SHIRG JOQV QR 3XUKDWH/ 600V KDY SHMBP HQV 2 WHU / AHD / HHD SHIRG MWOKHT
QP IIRY

1HN HIYDRYH ( TXAW
1 HV HIYDRYH |, QMAXS DM
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<HU( Q@-G' HHP EHJ

) QU9 DOH 7REOH] HG )OU 8 QUDY HEIOQY
EHIQQQIR  DGXQUHIHG 7WDQUHVIQR  7WDQMHWRAWR  900H HG  GAHY |RUDWHV
SHIRG JOQV BRI/ 3XUKDHY DBV  WKDGRHY/ SHMBP HQN 2 WHU / RO / HHD RSHIRG  WOKHGD

QP IRV
1HNV HIYDIYH  ( TAW
1HNV HIYDRYH |, QMXVS DM

BBBBBBBBEB
5 FBUAHQWARQMHIRQR Z DUDQNAR HTXW KDWY
7WQMHYIQR RURVR / HHD DUHIHGHDTD WERWE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLQZ KLFK \WHWDQ HYRFFXUIRUDQ. VKK SRUMRQVKMIKHTS DAKHHIGR WHTXCUMJ
5 HIMRG\R Z DUDQIVUHFHYHGLQUANKAMUQ) DPHSIQ DWHAKDABAXGRG LQU-FIWL LFDIRQR U-SRMEY) FDMIRLY
7RECUH HG DG XQUDT H3J0.Q/ QWY DvZ HIDYXQUDT HEIDQV GWHY | RUDKHNVMMIKHT DAWHHIGR \WHSHIRG DUHUHFRGHGLQ? 5 HO HSLQMAR HQNDQY RWMY QR

1 RUHAXULQ ) DU 9DOH 0 HOXUP HOA? 7KH IRTBZ LQ) \BEGBY UHSUAHRALG RUP DIRY | RU DN P HDKUHG DM DU YDOH RQ D GRAUHXULGY EDY 7KH 10U YOOH
P HDAKUHP HAY QRUHPXAULICY DvAKH/H DWHIV DUH P HDUKUHG DVOIUYDOH RID Z KHOWHIHLY DWWIJHIQ) HHVHI  DOHAGHIFHR P SOUP HV $ WHVLGFOGHE LOWH\BEGI DA
WRVHWDAZ HIH LP SOIUHG GAUQY WH UASHRYH USRI SHIRGY DQG \WDADUH WMDKHTS DV R \WH USRI GDM 7 KH AP DIMG | LUYDOHY | ROV CP RXQVZ HIH GAMP LOHS

XMQ) WIQU LFOQAXREVHYTEBILCEXW / HYHD

<HU( Q@G' HHP EHU

QP IR
5 OO H3LQYHWR HQAIDLQY GRRHY GHWV
&RP P HIADCP RWIHETR/
0 RMDIHVHYLAQ) WKW

<HU( QGH3' HAHP EHU

QP LARY/
&DOW 1Q) YDOHDWUP HDXUHP HQADVR SHIRGHIG
&RP P HADCP R\DIHB®DY/

0 RVMDJHHYVAQ WKW

BBBBBBBBEB
&RP P HIADCP RWDIHEDQV CHYDOHE EDHERQGVARXQRMG FDK | BZ VX LQ) P DINNDM/RUWHI DUYDOHR WHXQEHOLQ) BDCHBMPARTIDMID
0 RWDIH\VHYIAQ) WKW DUH YDOHG XMQ) D GVFRXQMG FDK |62 P RA-D 7KH P RA-DIGFRSR DM/ DRXP SIRQY | RUVHYLALQ) UYHGHY Z KIFK DUH DOWMMG | RUH SHAMG SUHED P HOV GHIONHR DMV HASRZ
G-SRUWIGFRP H DQG AW DG GO VHYIAQ) H SHRHY 7 KH GVARKQAIDAY [GFRSRUDMS LQR WH P RGHDDUH GHMIP LGHG EDHG RQ WH HWP DG WMLV D P DN-ASDMASDQAZ RX@ BNXLH | RIMY BXMGHY SOV D
ATXAW DIGUMNSHP IXP 7 KIVHANP DMLGFOGH/ DYDOEGIHBYDQAEDDI URP [Q CRAYHP DUNANDBYR P RUWDIHVHYIAQ) WKW

) D9 DOH2 SWRQ

7 KHI DIUYDOH ROWRQ DIBRZ VWH&RP S0 R HBRWLLUYDOMH Dy DQ DEMCDAYH P HOKUHP HWRUNHBRMS | LODGADCDWHN DQG | LCDQALDOICEL QMY QRARKH.Z LVH UER WG D/
| UYDOH 6XFK HBRNRQ/KDYHEHHDP DEHE, WH&RP SDQ WRKHS P MY DM YRIMW LOHIQQVKDARKOVURP Gl HIHQAP HDKUHP HIADMIEXMY ( BRICY \WHI DUYDOHRSIRY
DOR DIBZ VWH&RP SO0 VR CFKUHYH FROUMMMLFFRXQIY | RUFHYBIQ DXV DG QCELOMAY &KDQIHYLQ | CLUYDOH DUH UH GRMS LQ3 5 HDT] HG LM HOWOQY G/ GHVIRU
FRP P HUADOP RV H DQG RKHUGTVDQG? 2 WHULGFRP H BW” | RURKHUDAHIV DG CRM/IMKHGE. FRORICDME9 , ( V &KDQIHVIQI UYDOH GHWR LOAKP HYWSHALLE FUHAW
UM DUH NP DIMG XMQY FKOQIHY LQ FUHAVWSUHDIGY DG TXOMNV DAV | RUWH SHIRG USRWG |, QAMMINIGRRP H RQ FRP P HADOP RMJH DQG RMHUGDRY LV IGFOGHG LQ 3 1 HA
LR HOAGFRP H, QMIAFRP HRQWMHVHEDOVLY BFRUGHE EDHE RQWHH | HAMYHLQMMNIDMDVGHMP LGHS DAWHFBMQ) R \WHEDO
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7 KHI RGBZ LG \EEGY SUAHA RUP DARQUHI LAY DAV DG CCELONYZ KHH\WHI DUYDOHRSWRQKDYEHHOHBRKG

<HU( Q&G' HHPEHU

QP LaRY/
| \CHONV

1 RW/IMK-GE FRORIEDMEO ,( V
&KDQIH/LQI QUYDOH

<HU( Q@-G' HHPEHJ

QP LGRY
&RP P HIADCP RWO HOQG RMHBDY/
, QMR H
1 RWIMKHGE, FRORIEDMEY , (V
, QRUANH SHOH

<HU( Q@-G' HHPEHJ

QP LARY
&RP P HIADCP RO HOQG RGBT/

) QUYDDHDVR SHIRGHYG

$ JJU DMFRQMPXDOSUCHSODVR SHIRGHIG
2 \MHUDAHV

) QUYDDOHDVR SHIRGHXG
1 RMWIWKHGE FRQRIADM, (V

) QUYDDOHDVR SHIRGHXG

$ JJUHI DMPRQUMRMICBUCASDOD/R SHIRGHIG
BBBBBBBBEB
$VR ' HHPEH | RUGDQ/ RUZ KIFK WHI LUYDOHRSWRQKDY EHQHBRMS WHHZ HIHQR GOQVIQGRQ CFFUXCONIMY DG QRGHR \WHEDVZ HHP RHWDD G VSDNGAH DG WOLFRXQ)

) DU9DOHR ) LQDGAD] QWKP HOWV

7KH\EEGIEHEZ SUAMHONVWH AW LQ) TP RXQADQG | UYDOHE! | QUYDOHKIHIAA GYHOR AHMEOQ! LD DOLQXKP HOVKDADUH GRAG-SRIMG DAVOUYDOH 7 KHILQDGADT
LONKP HON SUMVHOAG EHBZ. DUH UHSRUMG DAFDLY LQ) YDOH RQ\KH &RP SO0 1V &RORIEDAG 6\BAP HOVR ) LOCADDBRIMRY , Q\RP HFDAY D/ GAFUEHGEHBZ WH AW LQJ
P RXQMITXOYRUCSSWA LP DM/I UYDOH
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' HHPEH
&0 QY
) DLU9 DOH $P RQN
| BHD | WHD | BHD 7REO 7REO
QP LRV
$WHV
) L[ HGP DXUMIY/ KHIS \R P DXUMY

$ WHM\XSSRWY) H SHIHTFH UDAGFROMPAKRGHICELONY
&RP P HIADCP RO HOQG RGO/

3RIA GO/

2 \WHULQHIAG DIV

GKRVNAMP LOMHIT HOV

&DK DIGFDK HIXLYDBOV

$ FROGHGLOMXNR HOMIFRP H

2 \MHUDAHV

7 RECDWHN

/ \DELOAHY
3RIA KREHW DFFRXQNEDDGRH?  LOYHWY HOVRQAIFW
6 HPXUMEVVRTS XQE-UDI UHHP HOMR U-EXURKDH
& DK FRODM.D0 RUGDQHG VHRXUME/
6KRWWMP GEW
/ RY WP GEW
1 RMWIMKHGE. FRQRIADMG, (V
2 \WHUICE. @MY
6HEDIDMCFFRXQMICELOMA?  LOYHWY HONRQAMFW

7REOCICELOAH/
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P EHU
&0 QY
) DU9 DOH $P RXQN
/| WHD / HHD / WHD 7RAD 7RED
QP LaRY/
$ WV
) [ HSP DXUM¥Y KHITS VR P DXUMY

$ WHMKSSRWY) H SHIHTFH UDAGFROMPAKRGHUICELONY

&RP P HIADCP RO HOQG RGO

3RIA GO/

2 \WHULQMHIAG DAV

GKRVNAMP LOMHIT HOV

&DK DIGFDK HTIXLYDBOV

$ FROGHGLOMNR HOMFRP H

2 \KHUDAHV
7RECDXHNV

/ \DELOAHY

3RIA KREHW DFFRXQNEDDGRH?  LOYHWY HOVRQAIFW

6 HPXUMEVVRTS XQE-UDI UHHP HOMR U-EXURKDH

& DK FRODM.D0 RUGDQHG VHRXUME/

6KRWWMP GEW

/ RY WP GEW

1 RW/IMK-GE FRORIEDMEO ,( V

2 \WHUICE. @MY

6HEDIDMCFFRXQMICELOMA?  LOYHWY HONRQAMFW
7REOCIDELOAHY

BBBBBBBBEB
&DUY QY YDOHY SURHQIMG KHHMQ GLIHJIURP \WWRVH 1Q WH &RP ST 1V &RQRICEDMS 6\BM HOV R ) LCDGRDD3RVMRY EHFDAH FHVEEQ WP V Z 1WKLQ WH UASHRAIYH | LDGRDOWEAP HUAFCBARQY DH QRAFRQUGHIG
1 LCRGADOQNNKP HOVRURXR VARSHXQEHUDARR MY HI X COGFH UMY \R GVFRKVR \KHIDUYDOHR! | LQDGADOIQIKP HV

([ FOGY/RM/Z W I DUYDOHR PIERQ FOW LQJ [P RXQAR PI@RY OG P ICIRQ FOW 1) P RXQMR PITR) DVR ' HHPBHU s3] UASHRAIYHD Z KIFK KDYHEHHQR I VHA
Z W WHDXRADAMGSD. CEGVXQEHDGHNG) DIUHP HOV
, GFOGVQRMVZ I\ | UYDDHR P IGIRQ FOW 1QY P RXQMAR PIARQ OG P IGIRQ FOW 1QY P RXQMR PIARY VR ' HAPEU DB UASHAIYHD Z KIFK KDYHEHHQR VA

Z 15K \KHDWRADMS UHFH YCEGV XQGHUD GHNIGQ) DIUH-P HQW

7KH | DU YOOHY SUAHAG CERYH KDYH EHHQ GHMP LGHG B\ XMQJ DYDXODEG! P DNANQRP DIRQ OGG B C5SOLQ) P ONHAYDIDDNR P HMRERBILHY DY GAAUEHG LQ P R
GHECEHRZ

) [ H50 DXUMKY + HB\R O DMUW

7KHIDUYDOH/R SXEQF 1] H5 P DXUMY VFRXUMIEY DUH JHHIDED EDAHE RO SURHYIURP \MLLG SOV SURAQ) VHYLIFHY Z KK DUH UAVHZ HG | RUUDREIEGHY KRZ HYHU 1RU
FHVEQ SXETF 1] HG P DMUMY \FHFXUMEY DQG LR HONLQ SUYDM STRHP HOAVL] HG P DMUM VHRXUAMY WMLV L RIP DINRQ LY HWHUQRADYDLDE®! RUGRAMITE®! ) RUKHH SXETF
L[ H5 P DAUMNY VHRXUME/ WH | DUYDODH LY EDHG RQ LQBFDAYH ELRVHUTXRAY UL DYDMEG! RUGHMP LGHG XMQ) D GVFRXQAG FDK |6Z P RA-DRURKHULQMIDD GYHBSHG
PRAHY ) RUSUYDM |1 H3 P DXUM¥Y DU YDOH LV GAMP LGHS XMQ) D QVARXQMS FDK 1GZ P RED ,Q GAMP LQQ) \KH IDUYDDH R FHIEQ (1] H5 P DM \HRXUMEY \KH
QVFRXQMG FDK 1(Z. P RG-OP D DR XVH XQREVHLYIE®! LOBXW Z KLFK UH BRAIKH & RP S IV RZ Q DAXP SRR CERAVIKH LGB P DUNHASDMASTION Z RXES XVH LQ SUFLQ) \KH
XU

&RP P HADD RYDIHDQG2 WHY ROV
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7KHIDUYDDHR P RIWARP P HIADCP RV H GO0V LY EDHG XSRQWH SUAHOAYDOH R \WH H SHRMS | XXUHFDK | BZ V QVFRXQIMG DAKH DSSURSUDMS 6 7UDXY UDMRU
IRMIQ JRYHIP HOAEREG (DM IRUGRQS 6 CRADUGHRP LDMG GO/ SOV DR CESURSUDM FUMEWSUHIG | RUGDDY R P LOUTXODW DYHDIH @H DG PXUHER 7 KH TX0DV
DIV | RUWHH GTQ/ DSUP DY GAMP L((DOAR \WH FUEVWSUHIB/ DQG D WIQULFOQAFRP SRHOAR WH SUAQ) SURAHW DU EDVHG RQ DR QMDD GHYHBSHE P HARGRBI\

&HVEIQ FRP P HIADCP RWWOH (ROQY DUH YOOHG LGFRUSRIDIY) RIHUICRRLY LGFOEQ) WH\MP VR WH GO0V \H SUGASTOH IWRDMILY | RUWH GO0/ SUYDAY) LOMBMADM/
DOGFUHIVWIMN

3RIA / RO/

7KH&RP S 1V YOODMRQ\WKQTXH I RUSRIR. GOV IV WR QVFRXQAFDK | BZ V DAKH FXUHASRIR. (00 FRXSRQ DM 3RIA GO0/ OUH IX@D FREDMDT HG B WH FDK
KUHIG-UYDOHR XQCHOLQ) LOXIDGFHSRIARY $ VDUAKOWKHFDW L) YOOHR WHSRIR GOQ/CSSUR LP DAVWHI DUYDOH

BKRIWHP , QMW HOV &DWK DQG&DWK ( TXLYDBRW $ FRUKHG, QYR HWQARP HDQG2 WHUS WHV

7KH&RP SO0 EHIHYHAKDAGH\R \WHVKRIWALP QDMUHR FHYSEQ DAV \WHFDLY LQ) YOOHDSSUR LP DI QUYDDH 7 KHHDXHNLGFOXGH FHYSIQVKRWWALP LQYHXR HOV
Z KIFK DHQRAHPXUMEY UHFRLGHG DAZP RMY HG FRWNDIGE LQFOGH TXOMUW GO0/ FDWK DQG FDWK HIXLYDBQMQKIKP HON CRRUXHGLQYHXR HAGFRP H DG RMHUDRHN\KDAP HANKH
GHIQUROR! [ LCDADCIQAKP HON LGFOAQ) WHFHYTEGY \KFK DY UHQUUDFH UHFRYH.IEGY XQHNBGWEGEHY CFFRXQIVUHFHYDE® DG UANIR MG FDK

3RIA KRTHM$ FFRXQ/ODGRHE , QRN HINRQADAV

2 QD WHSRMRQR SRIA KRTEH W DFFRXQAEDDGRHY UHIMG VR SURGFWWWDATUHLOYHAY HWRQAEFW \WRVHZ WRXWLI QU LFDQAP RADIM RUP RIEGW UM DUHUH GRMGLO
\WH\EE®! CERYH ) RUIL] HG GH HUHG DOQUUAY MQIGI SUHP 1XP HIGRZ P HQV' SD RADQOXMAY DQG RMHUMP LOUFRQAEIFW Z LWKR)XWAQ H FRQMY HGAHY | CLUYDOHY DU JHHDWM
GHUYHGXMCQY QVFRXQMG SURVIRMG FDK | BZ VEDHS ROLQMIANIDA/ KD U BUAHBAYHR WH&RP SO0 VI LADGADOXMHIW UDMYV DQGKHIFHUH GRAKHERP SIQ V1 35
) RU* L&V IXQAQ) DIUHP HON IRKPXYUHG \FINBP HOV Z KR\ H FRQMYIHGALHY DQG RKMHUMP LOUSURGFAW | DIUYDOHY DUHIHHDI GHUYHE XMQ) GVARXQMG SURVRAG FDK

1GZ VEDHE RQLOMMNDM/EHQ) R 1 HIHS | RMP LOUFRAEFVZ W P DU FRODMOAZ W WRHR WHFROMFWEHQ) YDOHS ) RANRH EDDGFHVWDVDQEHZ WGLY. QB
\WH PXRP HUDADQ. WP H Z WRXWBURUGRINFH RUSHDEV \WH | CLUYDOH LY/ WH CP RXQAEANP DIVG \R EH SD CEGI VR \WH PANRP HUDVR \WH U-ERI) GDM Z KIFK LV JHGHIDED \WH

FOLY LY YDOH ) RUGH LGHS FRQUEXINRQ DG GH LGHS EHH IWARQAEFW DQG FHYBEQ RMHUISURGAW WHI LUYDOHIVAKHP DNANWDOHR \WHDWHMVKSSRWG) \KHACELQNY
BHXUMEVE RS QAHIS JUHP HOWVRS HEXUFKDH

7KH&RP SO WAHYHY/FRIDAIDO RUVHIG) VHRXUMEYXQGEHUDI UHHP HOMVR UHEXURKDH RUSBIE) HY/FRIMDOXQEHUDI P HOMVR WAHED'5 HEXURKDVH DG UAVDBI DI UH-P HOW
DUHOOR JHIH.DE VKRVIMP LQCDMUHOGG WHH R WHFDUW LQJ CP RQVR \WHHLQWMKP HQVDSSUR LP DMI LUYDOH

&DWK &RIWMIDA RU/ RDQHE6 HRXUMAY

&DK FRDMIDOI RUGHS VHRXUMAY UWHSURHV \WH FRIMIDOUHHYHS RUSDG 1Q FRGHANRQ Z W GDQQ) RUERURZ 1Q) VHRXUMWY P LAOWJWR \WH VHEXUMHY VRG XQEJ
DIUHP HOAR UHBXUFKDHLCERYH ' XH\R\KHWKRWWMP (DXMUHR \KHHWDQLRANRYY WHFDUW Q) YDOHDSSUR LP DI DUYDDH

" HEW

7KHIDUYDOHR KRWMP DOGEQ) WP G-EWDYZ HIDVQRAVIMKHGE. FRORIEDMGY , ( V VIHHDD GAMP IQHGE HWHUSUFH/RBEIGHG | URP LOE-BHIGHSUAQ)
\HIYIFHY Z KIFK DIHYDIEDAG R, WHERP SO0 RUGVRXQAGFDK IGZ PRAHY : W WHH FHBIROR \WHQRAMVIMKHGE FRORIEDMEY , ( VI RUZ KIFK UFRXUHLY TP MAGVR WH
DAHVR WHUASHRIYHY ,( DIGERVQRW WG\ \WHIHHICFBEWR WHERP SO WHIDUYDOH/R \WHHLOIKP HONVFROIGHHERP SDQ V1 35 ' WARXQMGFDK | BZ
P RGHY SUHGERP LDMD XVH P CUNHNREV-LYDEG! LCEXW XA Dv\KH ERURZ LQY UDMY FXUHQ® DYDOEGIR WH&RP SDQ | RUGHEWDQG | LDGADOLQWIKP HOVZ W MP LOUWWP VDG
WP DQQ) P DMIANY ) RUFRP P HIADCSCSHUMAMXOGFHV DG RM-UGEVWZ LW DP DMIWR GWWID @DV \WHFDW L) YOOHCBSUR P DkYI UYDOH

2\KH/ IDEOWY



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

2 \KRHUCCH QWY DUHSUP DUO SO CEGV \MAK DV UHOQUXUDRHSD: CEGV XQHMBGWDE G WDOQGOHFRXHGH SHQHSD CEGY ' XHWRWHKRWMP XQMOHNBP HOAR P RWA
R \WHHOHEHONMY WHERP S3Q BHIHYH/\KDADUW 1Y) YDOHDSSUK P DI DUYDDH

6HEDLDAMS FFRXQWY (IDEMNAZ | QYR HARQRLFV

2 QD WHSRWRQR \FEDUDM CFFRXQAIDEL DI/ UHIDAG R SURGENKDNDUH QYR HONRQALFW DUH UH GRAG LQWKHIEGI CERYH 6 HSDUDM CFFRXQAICELOMWA/ DUHBHFRGHG DA
\WH TP RXQMFUHAWG R \WH FROURKRGHU Z KIFK U GRW WH FKOQIH O 10U YODH R \WH FRUMGRIEQ) \FEOUDM CFRRXQADIAV LFOGQ) FROMPKRTHU G-ERIW GW
Z WG DYDQG! H WHH R FOUY 1) YDOHDSSIR LP DRI LUYDOH

"()(55(' 32/,8<$&48,6,7,21 &2676

7KHEDDRH/R DGRDQIWVIQ' $ & DVR DGIRMWWH\ HIWHGG' HHPEHU  DHDVIR®BZV

QP LR
YDDFH BHIQQQ) R SHIRG

&CEMIT DARQR FRP P IWIRQY \DBV DG IWKHH SHOHY

$PRWDIRZ ,P SRR DAXP SIRQDGH SHIHFHXQBANG) DOGWKH XSV

$PRWDIRG $ QRN

&KDQIHIQXQU-DW HELQYHAR HQADQVDIGBWH/

) RIHJQPXUHA \WDQMIRQ

2WHU

YODIH HGR SHIRG

BBBBEEEEER
32WH) IRJ SUP DU UBUAHOVWH LP SCRABHIDAG \R WH\DBIR \WH &RP SDQ V3P HIFDR |, \BD \MEMGDY R PITRQOWEG' $& FHIHG\R D\MLEG SDW UHQXBUR P @R 22 WH) IRU
WBUAHQNWHIP SCPAWHDAMG\RWHDBIR \KHE&RP SDQ V3UP HIFDR 3RDQG\WKEMADY R P LARQDQGWHLP SCAWR \WHHIP IQDIRQR * IEDSILY LIHMVRHP RQKUWERWY M R PIAIRQ
9$/8( 2) %86,1(66$&48,5("

7KHEDDRHR DGRDQIHYIQ9 2 %% DVR DQGIRUMWH\ HWHGG' HRHPBU  DHDVIRBZV

QP IR
YOOI EHLQ0Q) R SHIRG

$PRWDMRG P STAMR DWKP SWRQDGH SHIHFFHXQBRANQ) DOGWKH XSV

$PRWDIRG $QRAMU

EKDQIHIQXQHDT H3LQYHAR HOA DQVDIGARIMY/

, QMY

) RHIQPAUHRA WEQOMUIRQ

2\KHJ
YOOFH HGR SHIRG
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7 KHIRWZ LQ) \BEBISURVIGHY/9 2 %8 EDORHVI RMWH\ HIUHG-G' HRHP BHU

92 %%

YDDFH
QP LRY
&*1$
UGN QUMY+ RTEQ) &R
* [EDOE LUH
* [EDY61 / LLHYHKDG
$RED/ UIH

7KH+ DWRG/ LHYMHV

7 KHIRTBZ LQJ \EEBISURYLGVHXIP DG XMUHCP RMY DINRQ GHAR LOMIMM RANHSHIRG/IQAFDMG

QP LARYY
(WP DAMGIXMUH 2 %85 OP RWY DINRQ

,19(670 (176,123(5%7,1* -2,179(1785(6

7KHERP S KDVP DEHLQYHWR HONLQ FHVEEQ MR QAYHMUA/WDATLHADMI LE LQ QDMUH DG P DEHRMHKDQ! RAMHVRBISKERHR JHHIDIY LQHXR HONGFRP H 7KHH
LQHXR HOWV DUH CFFRXQAG | RUXQGHUMH HIXW P HKRGR  CFFRXQIY DQG DUHLGFOGHE Q3 2 \WHUDKHIV LQWH&RP SO0 IV &RQRIEDAG 6\BMP HOVR ) LDGFLDCBRIMRY 7 KH
HLQQIVIURP WHHLQHXR HOVDUHLGFOGHG RODQOMAY  EDAVIOQH ( TXW IQHRQQIVR RSHIDIY NMQAHIMBY GHAR \B BV LOQWHERP S0 V& RQRIEDAMG6\BAP HOVR
2 SHDIRY 7KH&RP ST KD/ P DGH WHH LM HOV \WURIK IW3* ,0 DG , QMEDARDOVOMGHIAY VHIP HQNV DQG W &RSRUDM DG 2 WHURSHDIRYY 7KH \XP P O] HG
ILQDGADOLG RUP DR | RUWH &RP S0 TV RSHIDIY  NALQAYHQMUAY KDY BHHD LFOGHS LQ \WWH KPP DU H5 FRP BLGHG | LQDGADOLG RUP DIRY | RU CEDVLI QU LFDQAHTXW P HKRG
LMY HOMKRZ QLQ1 RM

7 KHIRTBZ LQ) EEGIVHVI R L RUP DARQ UHIDAG\R \WWHE&RP SO VIOV HOWIQRSHDMY MQAMHIMUDY/R DOGI ROWH\ HOWHIGS' HHPBHU

QP LGRY
, QMM HONOQRSHIDIY NRLQAYHIMUY
" IYIGHIB/UHFHYHG | URP RSHDIY NRQAYHOMUY
$ MM HDAW IQHIQQIVR RSHDMY NMLQAWHOMUY

) RUWH\ HOW HIGG' HAHP BHU 0% WHERPS) UFRIQIHS PIOR) PUARQOG  PLEIRY WASRHD R DAHAP DIHP HOATHH
LCFRP HI ROVHLYLFH/WHERP SIQ. SIRVIGHG\R\KHHRSHD NMLQAYHOMUY/

*22': /1 $1' 27+(5,17$1* ,% (6

7 KHRKDQIH/IQWHFDW LY YDOHR JRRZ LR WSRMEGIVHIP HONDHDVIRTBZ V
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3,0 5 HALHP HQW $WKLDQH, 4 W 2 WHJ 7RED
QP LGRY

* RRZ I.OEDDgAH * HHHP B

(NHVWR IRHIQPXUHRA WIRQMUIRQ
* RREZ (CEDDGFH . HHP BHU

$ FDOLRY

(1HVR [RAIQPUME WDQDIRD
* RRZ I.QEDDgH '+ HHHP B

$ FIXQOMRYY

(NHVWR IRHIQPUHRA WIRQMUIRQ
* RREZ (CEDDGFH ' HHP BHU

7KH&RP SIQ WMVIRRE L RULP SOLP HOADQQOD DVR * HAPEHU  DOGP RUHI BN L DQ HYHARFRXY RUALURXP WIRHY FKDQIH WDAZ RX@S P RUHANHD \KDQ
RAHEFH WH IDUYDOH R DU-ERWY XQUWEHBZ (W FOW LQ) TP RXQVDY GVAXWHS LQ IXWHUGHBIOIQ 1 RM  7KH &RP SOV WHBRW XQW H AH-B/6 WKIDGFH , 4 HIFK
SHIRP HEWHUDQQOOIRREZ LA SOLP HOARMAKMC) WH TXCQNBMYH\E R WS DSSURTFK DAV HAHP EHU s8] 7KHS WKIDGFH, 4 \FIP HVSHIRUP HG D TXDDMBMYH
DAHWP HYDN HHP BHU FRMGHIQ WH2 RREH  DFDAMMWROEM 7 KHHDUHQR LP STILP HOVRULFRXP XDMSLP SOLP HNRWHY UHFRUGHGLOWKH SHIRGY SUWHIMG
CERYHIRWRRZ L@

2 \NHU, QRQILEBY

2 \WHULQUQILEGIEDDGRVDN HAHP B DUHDVIRTRZ V

* LIRWV&DU 1Q) $ FPXP XOWG 1 HARDU L) * (RW&DUW 1Q) $ FRXP XOWG 1 HA& DU LQU
$P RXQV $ P RUAN DARQ $P RXQW $P RXQNV $ P RUN DARQ $P RXQNV
QP LaRY
6XEMFVYR CP RMY DARD
0 RAMDIHVHYLAQ) WKW
&XVFP HUHDIROKLSV
6R\X DHOQGRAH
1 RAVXEVIFVAR CP RWY DARD 1% 1%
7RED
7KHIDUYDOH/ R GHAP RVDIH VHYLIAQ) WKW Z HH P LARQ DG PIARQDN HHPBU DG UASHRIYHD $ P RWY DARQ H SHOH | RURKHU
IQEQIEGVZDY  PIGIRY  PIARQDEG  PICRQIRUWH\ HIWYHRQ) ' HHPBHU DB UASHRMHD 7KH P RW DIRQH SHOHLP RXQNIRU

DG CRQRAGFOGHLP SOWP HONUHREEI RUP RWDIHHYIAQ) WKWRUIRKHIQEILEDGY 6 HHWHCRQUHAXUIY | UYDOHP HDXUP HIVMHRANROR 1 RM  [RUP R
LQRP DARQUIDAEQ) \WHHLP SOLP HOV

7 KHIRTBZ LQJ) \IEBI SURYLGH/HXIP DIMG | XWMUHCP RMY DINRQ I RUKH SHIRGVYIQAFDMS

QP LARY
( VIlP DAGI XXUACP RWY DIRQH SHOHR RKMHULQEQILEGY

/($6(6
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7KH&RP SO RAFXSLIHYGDHG R | LFH\SDFH DQG RKHUI CAOMYIQP D) GRDMRQY XQE-UYDURXY QY \MP GDHY DG KDV HIMHG LQR QP HIRXV GDAY/FRYHIQ) WHEQY

WP XVHR FRP SXAMY DG RKMHUHTXUSP QA7 KHEDHY G-BHIEQ) ROWHIUVGHALLLF \MP VDU FOWAI LHG DV HAWHURSHIDY) RUILGDFHZ LW WH YDXP DVIUMY R GDHV | DT
XQEHUWH RSHDY FIOWI LFDIRY 7 KH GDAY LQ\WH &RP SDQ TV SRWRIR KDYH UP 0QQ) GDHWMP VIR GWWIQRH\ HIUWR  \ HOW VRPHR Z KIEK LFOGH ROMRY/\R
H WIG\WHEDAYIRUXS\R  \ I DOG\RP HR Z KUK LFOGHRSWRQMNR\MP LCDMWHGDA/Z WMQ |\ HILY $ QOIDOMYR DEHRERP LF 06 QRO HRGRP LF | CRRLY DARADAG
Z W GDH/FRQEIQQ) FHIQRSIRYY LGFOGQ) | DRRLY\XAK D/KH H IMMIFH R FDGRHIDMRQ SHIDEWY GDHRTE P SURYHP HOVP DEH\R \WH XQEH®LQ) DAHV DG GFDIRQR

WHXQEHDLQ) DAV LV FRIBARE R GHAP LGHZ KHKHWRH GDHY DH UDRIED FHIMQW UHH. DG KHEFH \KRX@ BHLGFOGHE LOWH GDHWMP WDV XVHG VR HIBEDK
WHUIKWR XVHDAHV DG GDHICEONYI RAKRHDUDQHP HONV

7KH &RPSI) GRY QRAKDYH WG JXDUIQAHY DARADMG Z WK W GWHH DUDQIHP OV QRU DUH \WHH [ WAURMRQY RU FRYHIIQN DARADAG Z W W GDH
DUBH? HW
| HRHH

6 XSSP HARCEDDHH KHHAG RUP DINRQUHADNMG W GDH/ Z KHHWH&RP SR LVWHOWHHLY LGFOGHGEHRZ 5 LIKWR - XVHDWHV DG GDHAICHOW DHLFXG-GZ WLQ
32 \WHUDAHV DG 2 WHUICHOWY  URSHRARYHD

LOP LR
2 SHDWY / HDW

5LIKVR XVHDWHN
/ HDHAE QWY

: HJKWGDHIDHUHP DQQ) GDHWMP \HY
. HIKWGE DYH HAVRXQNDM

0 DAMUMH/R RSHDIY GDHIHOWYDHDVIRBZ V

QP LARY/

7KHIDM

7RBOBDHSD P HOV

1 HWLP SAMSLQMIN
7RED

| HDHH SHOHLVIGFOGHG LQ3* HHIDODOG D LQWDAYHH SHOHY 7KHH SHOHZ DVFRP SUMHG R RSHIDIY GDHFRW DG \KRWAMP GDHFRWR P LARQOEG
P LEIRQI RAMWHE HYHP RQMVHIGHS' HHP BHU UASHRIHD GKRYWMIP BDHFRIVUHDMR\WRHGDAYZ WP VR \B HYHP RQNVRUBGW\WDAR RAMFOGH
DQRSWRQVR SXUFKDHWWHXQGHDLQ) DAHAKDAYBDRIE® FHIBQR H HAVH

) XMUHP LQP XP GDHSD P HIVXQEHUGRQ FOGFHIEGIRSHIDNY DQG FEBMIDBDWY DR Z WK DARADAMG\XE GDHLGFRP HSURUWE \WHOGRSWROR $ 68 / HDHY
7RIF  DHDVIRGBZV
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2 SHDWMQ) DG
&DSMWQ HDWHWY 6XE ®DH, FRP H
LQP LAaRY
DOGWHIHI WU
7RED
BBBBBBBEBB
) XMHP QP XP BDHSD: P HQVXQGHUABAIOBDH/ZHH  PLARQD/R ' HAHP BHU
5HQECH SHOH GHAR \ME GDHIGFRPHZHH  PLEIRQDMG P LARQIRMH\ HOWHGHS' HHP BHU DG UAGHRRHD
/ HARU

7KH&RP SO GUHA® RZ Qv UHDOANIIM SURSHWY Z WO LWILQHXR HUABRUNRIR 6XFK U-DOHWEM LY GDUHG VR \MLLG SDMEY Z W WHERP SIQ. VHIYLQY D/WH BIMRU 7KH
WP VR WHODH/ YO GBHEQ) ROSURSHWWSH HI - FRP P HADORUUMGHND |, QP RUWFDAY \WH BWHH KDY DO RSWRQWR U3 \WH BDH FROEFAEDHG RQ P DNANDM/
BEXWERHY QRAKDYH DO ROWRQ R SXUKDH \WH SURSHW 7KHWMP VR WHGDWH/P D DOR LQFOGH SIRYMRYV IRIWHXHR FRP P R DDV 6XFK QRQ BDVH FRP SRGHOWV DH QRA
\FEDDMD CFFRXQMS IRUB! WHERP SI) DVD UAKO\R CESOLQ) \WH SIRNDOH SHEHMWAVAWGIQL RM  / HDVH LGFRP HIGFOGHS LQ® 1 HAQMW HWGFRP H 2DV

P LQRQI RAH\E HYHP RQMVHIGHS' HAHP BHU
32/ ,&<+2/"' (56%/ ,$%/,7,(6
) XWUH3RIR %HH W

) XMHSRIA BEHHIWDN HHP B TRAWH\ W/ I.QAFDMSDHDVIRTBZ V

IQP LRY
/ UHIQXIDFH
, QAVICOIDGJURXS DM DQG\XKSSBP HOBY FROMFW
2 \KHUFRQMPMICE QN
6XERIO XMHSRIA EHHIWH FOAQ) XGEOGRIP VIQGROP \HVBP HOW] SHOHY
8 (BOGFIP VOQGFOP \HNBP HOV] SHOHY
7REO0XMHSRIA BHH W

1 UH LQXUDFH CORLMN LGFOGH UAHYHY | RUGHD QG HIGRZ P HOASRIR. EHH W \MJP LQDOAYLGHOGY QG FHYBIQ KHDBK EHH W | QRYLGXDODE JURKS DAY DG
\XSSBP HOBLY  FRQALFW QCELONAY LFOGH UAHYHY | RU@ H FROMY HOALP P HADM DAY DOG @ H FROMY HIAJURXS DAY 2 \WHJ FROMEPAVICELOWY LGFOGH XGHHS
SUP LXP VDG FHIBQRMHUBHYHYI RUIURXS DX DOGLQE YIGOOT HOQG KHIGK SURSFW

) XMUH SRIA. EHH W1 RULQAVIGODSOMA SO WIEWRIDOM H IQKUIEFH DUH EDHG RQWH GRAGYHOSUP LXP P HKRG FDBXDMG XMQJ \WH JXOUIQMS P RUBDY 006
RQIRIHWUHLQMPMNDAY Z KIFK UDQIHI URP R 3OMASDAY LQXDGFHUBWHOMG R GUANQR IGO0 HIQXDFHIQI RFHIRUERK' HHP BHU 58]
DG 0GR QUANMIEYIGOONHIQXDFHSEP P VIRU DG UASHRARYHD

) XM SRIA EHH W | RULQEYIGODGRY SOMASDY) WDEMRIOM H LOKUIDGFH SRIFHY JURXS DG LQAYIGODEY WP FOUH SRIAHY DOG LOAYIGKOOKHIG LQAUIDFH
SRIAHY DHIJHHID HIXOOWR \WH SUAHWDOHR | XUHUH EHH IMED P HV DG UHIAG H SHOFY GWWH SUMVHOAYDDHR 1 XXUH GHABP XP V' $ WP SINRQY D/ VR P RUDDA
P RIE.GW DQG SHYMMER DU EDHS RQWH &RP SIQ W H SHUHIFH LG DB DG RURKNHUICRRY Z KHD\WH EDIVR \WH BAHYH LV HXBEDKHS , QMDA XVHG LQ WH
GHAMP LDIRQR \KHSURHAYDOH/ D HI URP R GWWDD R \WHUAHYH/DHEDHG RODQIQMMNDMIQH FHVR
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) XMUHSRIA  EHH W1 RULQE YLGO00GG.J URXS DAY DG \XSSBP HBY  FRQUIFW Z 1\ @ H FRQIMI HAHY DUHJHGHIDED HIXOOR WH SUMHAWDDHR H SHAAG XM
SO P HQW $ WP SWRQY DV VR P RMUINW DUH EDHG RQWH &RP SO0 WVH SHIHTFH LQBOMY GO DG RURKHUICRRLY Z KHQWHEDIVR \WH UAHYH LY BXEEQWKHS 7 KH LOMI
DMV XVGLQWHGHMP [DARQR WHSUHANDOHY/ DI HI RP R GWWID R \WHUMHYH/DHEDHGRODOIQMMNDMLIOH FHVR

) XM SRIA EHH W RURKHUFRQMPACCELOWNA DUH JHIHIED HIXOOW WH SUAHIWDOHR H SHRAG I XUMUH SO P HQVEDHE RQWH &RP SO0 W H SHIHFH H A-BWRU
H CP SBf FHIBQ JURXS LQXUIFH FRYHIIHY | RUZ KLFK | XMUHSRIR EHH W DUH HIXOOR JURK XQHILGHG SUHP XP UWHYHY 7 KH LOMIMADAY XVHG LOWH GHMP LCDIROR WH

SUAHNDOH/DQIHI URP W

7KH &RP SO IV QCELAOW |RUI XU SRIA. BHH LW LV DOR LGFOMYH R QCELOWNAY | RUIXOUDQMHS BHCH LW UHIMG \R FHUBIQ (RY) GADARQ @ H DQG DIAW FRQMFW
/ LCEONY | RUIXOUDQMHS EHOH W Z W HP EHEEHG GHLYDAYH | HDXUY DUH SUP DUO 1Q3 REHUFRUPAVICELOMY  1Q WH\BE®! CERYH 7KH UP DQQ) QCELOWNAY | RUIXOLIQM-G
EHH (WDUHSUP DO UH GRAMGZ W WHXEEHOLQ) FRPAVGHHL RM | RUDGAMRCLQ RIP DARQUHIDLAQ) ACELONAY| RUIXDUDQMHE EHH W UHDMG W FHMIQ &Y GAUDIRY
@ HOGG DA FRERV

5 HRHYH/ IRUBFRIQ] L) DSUP P GHIAHR LFOGHGIQ?) XMHSRIA BHHIW DM PAEQKHG U QGFRADY  Z KHQWH CCELOW | RUIXMUHA SRIR. EHH W SOV \WH
SUAHQWODHR H SHRMS | XMUHIURW SUHP XP VOUHGAMP LGHEWR EHLQUK | LFLHQAR SIRVLGH | RUH SHRMG I XMUHSRIR. BHH IWDGH SHOAY $ GAMRID LOFHIBQLOXER
WHSRIR KRGEHUGCEL@OY | RUD SOMEXGUOCHR BXMGHWP D QRAEHGH LFALHIAQWH DI U DM W I HUBRW BFRIQURY EXARHSDAMOR HIQQIVP D EHVKAK \KDABUR WD
H SHAAMGR EHUFRIQ] HGLQHIHA HOYIRGBZ HGB. GAWHYIQ@ALN HIY | QWHHVIWDIRYY DFFRXQIY) \WEELGY BTXUHWDADQ DEAWRICS) /| ACEON EHUFRIQ] HGE DO
P RQACHHADY WR\KLFHO® R IVEAAKH GRAHAKDAZ RXG EHUFRIQ] HELQ @M HILY 3UP XP GH IFALHEARY KDYHBHHD UFRIQ] HGLOWH SDAVRUWHJIURXS IQIBISUP LXP
DO BXMQHW Z KIFK FROANVR TP WG SD P HMBRQ GAUDNRQWIGWRED RO SOMASDY CODANY \WKFXU-G\HNBP HOV MQIGISUP LXP [P P HADM DM Z W @ H
FRMYHFALHY (R WP FDUH AHMIEQLQAYLGOCKHI SRIFLHY DG AHIBQLQMIMHQMYH@ HSURSENV

8 CBOG ROIP VOQG FOP \HABP HWY SHOHYSUP DUO UH GRAKH &RP SDQ IV HWMP DMR [ XUMUHGMEQN K0P SD P HWDQGH SHOHY/DY/Z HIDD/ HAWP DM/R FIIPV
LGPXUHG EXWRAY HABERIMG DVR \KH EDDGFH\KHANEDM UHIDAG R JURXS GMELOM SURGFW 8 GEOGFOIP ACELONAWKDATUHAVFRXQAG XVHLQMNDM/ DL | URP W

3RIA KREH$ FFRXQODIRHY/
3RIA KREHW FFRXQNEDDCRHVDN HHPBHU | RWH\ HOWLQAFDMGDHDYI RTBZ V

QP LGRY

, AVGOD
* LRXS DUV
* XOUDQM-GLOYHWR HWFRQALFW DQG.J XOUDQAM-GLOMIWATFFRXQN
) XQAQ) DIHP HON
| QALAIKHQMYH@ HFRQAEFW
" LYLGHIG OFRP XOMRQ DG RKM-UG-SRIVINVGHI XQB/

7RIDSRIA KREHW AR QDD

3RIA KRTEH WA CFFRXQAEDDIGRHSUP DU UWSUAHADQDFR® XMINROR CFFRXQAG-ERIW SOV FUHAMG QMBI Z WWGLY DY H SHOHROLIH/DOGP RUSDW AOUHY L
DSSIFCE®! 7 KHH SRIA KREHW CFFRXQAEDDIGRHY DOR LQFOGH SIRMRQY | RU EHH W XQEHJ QRO @ H FRQMIHQASD RACERAMY |, FOGHG 1Q 3) XQAQ) DIWHPHW DA
" HPBEU DG OH P LARQOGG P LEIRQ WASHRAYHD UHDAMG\RWHERP S0 1) XQAQ) $ JUH-P HOAL R/, WXOFH3WRIUP 3)$1,3" 8 QG
SRIUP ZKFK KD/DPOIPXP DAKRYHGIPRQAR  HARQR PHILXP WP (RWDOEG HARQR FRPPHADDSISHU ' HIY CUH WEMRLY WKWV IXH KRVMP
FRP P HIADOSCSHUDQGRUP HXP \MP CRIMV\R LOMIRY WDADHVFRXUG B IXQAQ) DIUHP HOV MAKHG R \WHWKWIVE, 3,8$ 7 KHRAMBEQ FRP P HIADDSCSHUDQG CRAY
KDYHI L] HERUI GO LQMMNDMAKDNDQIH| URP W DOGRWICDOP DML 1URP EIR P RQMR I LYH\ HILY , FOGHGLQ\KHEP RXQVDN HHP BHU
DG WWHPHIXP WP QRMICEMN Z KIFK LVFDUHE DATP RWY HSFRWWR P ICIRQDGG P LCAIRQ UASHRAYHD COG\KRWMP CRMICEOWV R P LARY
DG PLAORY ASHAYHD

,QMMWASEWY DAWIQHIRR R | RULQMIAMHOMYH O HFRQUEFWDGG IR \R | RUFRQAIFRV RMHUWER LOMMANHOAYH@H / HVKDD R
SRIA KREHWCFFRXQNEDDIGRHY KDYHLIQMAWAHEUY WDAVIOH FHWR
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7KH &RP S [WXHY YDUDEG! DA FROMEFN WURKIK. LW \HSDUDA CFFRXQV | RUZ KLFK LQYHWR HQALGFRP H DG LYW HQAJDIQY DG RWHY CFRUH QUHA® R OG
LQMHXF HOAIMNLYVERUHE, \WHFRQUIPKRTEHJ 7 KH&RP SDQ DOR WKH YOULEB DKW FROAEFWZ W I HHDODQG WEDUDM CFFRXQARSMRQY Z KHIHWH& RP SDQ. FROMEFMID
JXDUDQAHY R WH FROMPKRTHUID BIMOR QR GW \KDQVRIOG-SRVW P DCHWR \WH FRUEFADGWWAG | RUDQ. SDMICZ WWGIY DY 3HMOR GUAGBRIW |, QAHMIOR WHH
YDUCE®! DOV FROAMFW \WH &RP SOQ DOR FROMFMID JXDUDQM \R \WH FROVPARTE-HUD BIMO R QROWWID  VREDG-BRIW P DEH R WH FROMPADGNVMG | RUDQ
DMWY WAL DYSOVDP LQP XP MY *PIQPXP MG DGRJ  WHKLIKHWRQMPAYDOHRQDVSHAL LHE COMDGMWAGI RUDQ. Z WELY DY 2 FRQMPVDOH  7KHH
JXDUIQAHY LGFOIGH EHCH IW WWDADUH SD CEGH 1Q WH HYHAR GO DKM DARQ RUDAVGHAL LHE Q@MY GAUQY \WH CFRP XOUMRQ SHIRG DG Z LWA.LY. DODGGE LGFRP H EHHIW
SO CEG! GAUY \SHALLHG SHIRGY 7KH &RPSOQ DOR IWXHY DORAW FROMFW DG MQIG! SWP P Z KRB QH FRUFN Z W P DINAAYDOH DIWVMG LOYHAR HOARSIRYY
3093V $ QAN FRMEFW Z W 0 9$ V SURMGH |RUD BIMQ R SUGALSDOSOV D 11 HG DM R WAM® L KHIS VR P DMWY RU DOMIDAYHD D 2P DNHADGWWAG YOOH Ll
\KUHIGHIHG SURUVR P DUV RULL | XQGY DUH UDXRFDAG VR RKHULOYME HWRSIRYY 6LQIGISUHP LXP Z KRBI@ HFRAIFAN SURYLGH D P DINHADEWMG YDOH XSRQVKWHIGH 7KH
P DNHAYDOHDEXWE HQWP D UAXOMODIOQRUBRWARWWHERP SO). G-BHAQ) RQFMAWY UDMYRUDRLGE HG UDMDAKUHIGH DvVDSSTFLE®! 7 KH&RP SO DOR MKHVI L] H5
GHHUHG OGP P HADMDQRAW FRQATFW \RP HZ RN 9% \KDVKDYHD I XDUDQHG FUHEMG UDMDQG DA BHH LW

, QOEAWRY WHERP SIQ -V FHVEIQ YDUDEGI@ H YOUEEGXQYHYDOM HOGE XQYHYOOM HARQUEFWZ KHHWHERP SDQ FROMPAID JXOUDQM-WAR\KHFRUAKRTHJ
D G-DI EHHIMHYHD Z KHD WHH LV LU | LELHAWDOH VR FRYHUP RONO P RMUINWY DG H SHOH FKOUHY Z KHIDY RKHZ VH WH FROMPAZ RXGS WSLFDD @BVH 3 QR @B
JXOIQM] 9 DUCEGIQ HOQG YOULEGIXQYHYDOM HFRQMFV DR | HHG Z 1W I HIHDODGG W-B0UDM CFFRXQIRS IR/

7 KHDAHVVXSSRMY \WH YDUCEB! SRMRQ R DEDYDUDE®! DAY DUH FOUHG DVOLUYDOH DQG WHSR MG Dv3 6 HSDUDAM CFFRXQADAHIN. Z [\K CQ HTXLYDBQAZP RXQABERIMG
DV 6HSDUDM CFFRXQANICELOMAY” $ P RXQN DAFWHS DI DLOWAKH FROMPKRTHY | RUP RMDINY OGP LOVDARY DOG RKHUNVHYLFHY DIHLGFOGHG Z MMQ UAYHDMHLOS 3RIA. FKDJHY/
DQGI HHIGRP H  DOGRDYHVIQAIELMNIRUP LQP XP IXDUIQAYDHIHGHDD LFOXGHGLO? 3RIA KREHMEHHIW RU5 HOT) HELQHAR HQNIDQY G QR

) RUWRVH JXOUDQM R EHZH W \KDADUH SD. CEG! LOWWH HYHAR G-DX \KH GHAZP RXQADAUM LV JHGHIDED GH LGHS Dy \WH PXUHQAIXOUIQMG P LQP XP - GO BHH IMIQ
H FHW/R \WH PXUHQATFFRXQNEDDIGFH DAWH EDDFH\KHHADM 7 KH&RP SDQ VSUP D UMN H SRUKUA/ I RUWHH FROAMFW UHIDAK \R CRMOOGYIDARQY | URP - RURKDQIHVAR \WH
DAKP SINRQ/XVHGLOWHRUILDCRUAQ) R \WHHSURGENV LFOAQ) 1 HGLGRRP HOGEHMXW P DUNANAM I/ FROMPADB\AHY/ DG FROMPKRTEHUP RUSDNY

) RUIXDUDQAHVR EHIH IWAKDADUH SD. CEG DADQQAMY DARQ WHGHAZP RXQADAIM LY JHHIID GH LGHS D/WH SUAHDOHR \WHP LQP XP JXOUDQIM-G DWW SD P HQW
DYDAOEG! R \WH FROMPKRTEUGAMP LGHS LQ DFFREIFH Z W WH\MP VR \WH FRQMPAIQH FHW R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO VSUP DY UMN H SRV IRU
\WHH FRQUIFW UHIMAAR CRACOGYIDIRQY | P RUAKDQIH/AR WHDAAKP SIRQYXVGLQWHRUIIIGDOSUAQ) R \WHHSUIRGEN LGFOQQ) 1] HELGRRP HOQGHDAW P DB/
WP LQ) R DQQXUY DARY FROMPATIS\HY DG FROMPKRGHUP RADIM

) RUJXOLIQAY R EHCH W WDADUH SD CEG! DAZ WGLY. 00 WH GHALP RQADMIM 1Y JHHI® GHLGHS Dv \WH SUVHIWDDH R WH PLQP XP JXDUDQMHG Z MGILY OC
SO P HQN DYDYDEG! W WH FROERKRGHU GHAMP LGHG LQ CFFREDGFH Z WK \KH WP VR \WH FROMEPALQ H FHW R \WH PXUHOADFFRXQAEDDQH ) RUIXOUQMA/ R CFRXP XTUR)
EDDGRHY \WWH GHADP RXQADAUM LV JHHIED GHLGHS D/ \WH JXDUDQMG P LQP XP LR XIOMRQ EDDIGFH P LKV WH PXUHOACFFRXQAEDDRH 7KH &RP SOQ 1V SUP O UMN
H SRAUA/ | RUHVH FROAFW UHIDAW \R CRACOGHYIDIRQY 1 URP - RUFKDIQIHY/ R \WH DIRKP SINRQY XVHS LQ WH RUILGDOSUWAQ) R \MHH SIRGEW LFOGQ) HIXW P DM/
LQMMNDM/ P DNAAYRDMMNY DYG FROMPNRTHJEKDYIRU
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7KH&RP SO IV FROMPNZ W JXOUIQMVP D RIHUP RIHWOQ RHWSHR  JXOUDQAH LOHIFK FROMPAKHH R \WH P RQN QMG P D QRAEHP XD H FOMYH 7KH
CEONY UHDMG R \WH GACP RQADMIM D U GRMG Z WO 3) XMUH SRIR. EHHIW $VR ' HHPBEU DG WH &RP SI) KOG \WH | RTBZ 1) JXOLIQMY/
DARADMGZ LW \WHHFRQAMFW B\ SURGEWIIE I XOLIQMHWSH

" HHPEHJ ' HHPEHJ
, QWH( YHOW $ Vi QOXIW DARQ , QWH( YHW $ Vi QOXIW DARQ
R HOWM $ FRXP XDWRQ R HW $ FRXP XDWRQ

QP LaRY/

$ QQXIW & ROADRW

5HMOR QUE-BRIV

$ FFARXQAYDOH

1 HAZP RXQADNIMN

$ YHDIHDMIGHGDIHR FROUPKRGHY \ HO/ \ HO/ \ HOWY/ \ HOW/
0 QP XP UHMUD RUFRQRDRADOH

$ FFARXQAYDOH

1 HAZP RXQADNIMN

$ YHDIHDMIGHGDIHR FROUPKRGHY \ HO/ \ HO/ \ HOWY/ \ HOW/
$ YHDIHSHIRG WP DQQ) XQMHIMHAN SHRMG DQMY DR 13 PROWV Q@V 18 PRON @V

BBBBBBBBBB
| FOG/IGFRP HOGGZ WGLY. DOEHH W

L QWH( YHMR ' HDN
LOP LaRY/

9 DUDEGY/ LIH 9 DUDE®I8 QYHUDD UIHDQG S QYHIDO' LLH& RQALFAN

6 HSDUDMCFFRXQAYTOH

* HOHIDOCFFRXQIVDOH

1 HAZP RXQADNIMN

$ YHDIHDMIG-GDIHR FROUPKRGHY \ HOW/ \ HOY/

$ FFRXQNEDDIGRHVR  YDUDEG DGR FROMFVZ 1\ I XDUDQAMHZ HIHLQHXMGLQWSDDM CFFRXQAYHIR HOWRSINRQY/DVI RTBZ V

" HHP EHU
IQP L@RY

( TAWIXQB/
URQGIXQB/
YDDHG I XQBY
0 RH P DX

7RID

, Q DEAURQ R \WH TP RXQN LQYHALG LQ \-S0UDM DFFRXQAQYHIY HOARSIIRQY CERYH P LARQDN HHP BHU DG P LARQDN HAH-P BHU R
DFFRXQAEDDCAHVR  YDULE®! DQOAW FROMFVZ [\ IXCLDQMY LGFOMYHR FRQMPNZ M0 9% 1HDMUY Z HIH LOYHXMS LQ JHIH DODFAFRXQAIQYHXR HOARSINRYY ) RUMH\ HOWY/
HGG' HPBU 0% WHHZ HH R WIQIHY R DAV REHUWDQ DK 1 URP \WH JHIHIDODFFRXQAIR 0 \HS0UDM CFFRXQWVDQG FFRAQIO R IDQVRU

GMVHRGG
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7KHVEEBI EHBZ. \XP P DU H/WH FKDQIHV 1Q JHHDODFFRXQMICEL MY | RUIXDUDQMY 7 KHOCEOMAIRU* 0 ' 9% D0G* 0 ,% DIHIGFOGHGLQ3) XMHSRIA EHHIW DG
\WH UHDMAG FKOQ) HYLQWH ICELOWAY DHIGFOXGHG Q3 3RIA KREHMEHHIW * 0 $% * 0 : 9%D0G* 0 ,: % DUHIFFRXQMG RUDYHP BHEEHG GHYDAYHY DG DH BFRGHS DVOU
YDOHZ MMQ?) XMHSRIA EHHIW &KDQJHVIQWH I DUYDDHR \WHH GHIYDIYHY (FOQQ) FKOQIH/LQWH &RP SIQ VRZ QUM R' QRO SHIRWP DFH DRQ) Z W DQ 1HV
DMIEXMG RU SD P HW P OGH WD R \WH GHUYDAYH DUH UHFRUGHG 1Q 35 HID HG LMW QWO GWH/ QR 6HH 1RM  |RU DGAMRIOLQ RP DIRD WIDEQ WH
P HMRRB\ XVHGLQGMP LQQ) WHIDUYDOHR WHHHP BHEE-GGHIYDIVHY 7KH&RP SIQ. P DQEIQ/DSRWMRIRR  GHUYDAYHLOYHWY HOMKMDAHYHDYDSDMICKHEIHR WH
UMY DARFADAG Z WK WHAH SURGAW 1 RUZ KLFK WH FKDQI HVLQ | LUYDOH DU DOR UFRGHG Q3 5 HIT) HGLOYHWR HQVIOQY G GHY 7K SRMRIR R GHLYDAYHLQMR HOV
GRY QRADOM | RUKHEIH CAFRXQIY WHDR HOAKQEHUS 6 * $$3 $ GAURDID \WH &RP SIQ H WD UHQMKUY \WH JXDLIQAHG BHGH W HDXUA/ DARADAMG Z WK FHYEIQ
FROMFW 6HH1 RM  |RUXUKHULG RUP DARQUHIDEQ) WHH WDOHQXUIDGRH DWEQI HP HOV

*0' % *0,% *0$%*0: %*0,: %
9DUDE®Y/ UH
9DUDE®I8 QYHADO UH
DQG8 QYHUIDO LUIH $ QAW $ QW $ QUXW

QP LaRY/

YODGHDY HAHP BHU
, PXUWHG I XDUDQAHEHH W
30GIXOIMBH W
E&KOQIHLQXQUDT H5LQYHAR HQADQV DG BWH/
2\KHU

YODGHDW HAHP BHU
, PG I XDIDQAMEHH W
30GIXODMEH W
&KOQIHIQXQU-DT H5LQYHAR HQADQV DG BWH/
2\

YODGHDY HHP BHU
, GXUHG I XDUDQAHEHH LW
30GIXOIQMBH W
E&KOQIHIQXQU-DT H5LQYHAR HQADQV DG BWH/
2\KHU

YODGHDY HAHP BHU

BBBBBEEEBB

| GPXUWHG I XOUDQIMH EHH IWLGFOGHWHSRMRQR  DAHAP HIVHABEDVKHS DY DEEMRQ/\R BAHYHY DYZ HODY FKOIHVLQHXNP DAV HANY) \WHUAHYHY $ ORLGFOGHY A HVIQWHI DUYDOHR | HDMBWFRQUGHIG
VR EHGHIYDIYHY

2 WHUSUP DUO USBHINVI RHIQPUHR WQMIR)

7KH* 0 ' % ZKIFK LGFOGHY \WH CCEAN |RJQR TBVH JXDIDQMY DG+ 0 ,% QCELQW DUH HABEDKHS Z KH) DARADMS DAAWP HIV Z KIFK LGFOGH DIDSRIR. AKOUHY
LFOQQ) FKOLIHY | RUDEP LQVADARD P RMIDW H SHOH \XUWHIEH DOG RMHU UIDGBWR KRZ FKOUIRMU HG DU WHFRIQ] HG 7 KLY QCELAOW LY HABEDKHE XMQ) FXUHAEHAA
HXP DM DWKP SINRQY DG LV EDHG RQWH UDIR R \WH SUAHWDOHR \RBDH SHAMGH FHWSD P HOV HJ~ SD P HOVIQH FHWR CFFRXQIDOH RYFUWHTH R \KH FROAEFA
AYIGGE \WHSUHHIWOOHR RBOH SHAMS DAHAP HOV LH BHHIWDAR 7 KHADELOW HMXO \KH FXUHNEHCH IWIDIR P XAISIHG B\ FXP XOMYH DAARP HWUHFRIQ] HEWR
DM SOV LQMIWEW PXP XDOMH H AW SD P HOV VR GDM 6LP LUV DV GAFUEHS CERYH IRJ' $& \KH UVHYHY DUH \WEMPWR DOWWR HOV EDHG RO DQQMOUHMEZ V R
DAXP SWRQV DG TXOWM® DOWWR HOV | RUH SHIHFH LFOGQ) P DNAASHIRIP DOFH 7 KHVH DO HOV UH GRAKH LP STRARD WH BHH MUIDAR R XMCQJ DRMDOKIMRUFTC
H SHIHGH 1URP \KH WAXDQFH DM \R \WH EDIDGRH WKHAAGDM SOV XSADAG HAP DMV R IXMUH H SHIHIFH 7 KH XSEDMG BHH WUDAR 1Y WHD DSSTHG \R DIDSURJ SHIRGA
DA HIWVR GHLIYH DO DEWR HAR\KHUAHYHUHRI Q) HEWURKI K DEHGH IWRUFKDU HR PXUHYSHIRG D QQIV
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7KH* 0 $% | HDMBY SURYLGH \WH FROMPKRGHU Z W D JXOUIDM-G UM R LQUWIDCFFRXQAWDOH RU DQ HXKOERHS YOOH U 7KH P RIVLIQULEDDAR \KH
&RP S IV * 0 $% | FDMBY DuH \KH JXOUDOMG UMD RONRD [HDMUBY Z KIEK LGFOGHY DQ DARP DIF WEDDCAQ) HBP HQMKDABGAEHY WH &RP SO v H SRKUH W WHH
IXOIQMY 7KH* 0 $ % COELAOW 1V FOBXTAG D/ WH SUMHMWDOHR [XMUHH SHAMG SO P HOIVIQH FHWVR \KH CFFRXQAEDDCRH GW \WH SUMAQDOHR I XMUHH SHRAGUGH
| H- DMEEXVEEGIVR WHHP EHEG-G GHUYDIYHI HDMUH

7KH* 0 : 961 HDMUIY SURYLGH\WH FROMIFNRTEHUZ [\K CFFH/ AR D I XDUIQAHG U DQQY EDDFHLL WH CFFRXQAYDOH LY WEFHEWR ] HIR WURKIK DFRP ECDIRQR P DA
GHRUQH OQG Z WG DY 7 KH IXDUIQAHG UHP DQQ) EDDIGRH LY JHHIDED HIXCOWR \WWH SURMARG YOOH XQEHUWH FROMIPWZ KIEK LY LQWIED HABEDKHS D/ WH JUDAUR \WH
CFFRXQAYDOH RUP® XOWYH G-BRIWZ KHD Z IWGLLY. DV FRP P HIFH GWPXP XOMYHZ WGLLY. DY 7 KH FRQAPKRTE-UDOR KD/WHRSIRD CNAMUD\GHA HGWP HSHIRG \R UAHA
\WH JXOUDQM-G WP DQQ) EDDGRH VR WH WHD PXUHOACFFRXQAYDDH L JUHDAL 7 KH FRQUDFNRIEHU CFFHAFY WH JXDDQMG UP DQQ) EDDIFH WURKIK SD P HQV RYHUWP H
\EMANR P O LP XP DQQOTP LW 7KH* 0 ;% QCELOM LV FOBX@MG Dy \WH SWHAVDOHR 1 XVUHH SHRMS SO P HOVR FXAXRP HY GW \WH SUAHQAYIDHR 1XMHH SHRMS
UGHUI H/ DAIEXBEBIVR WHHP EHE3HG GHIYDYH HDMH

7KH* 0 ,: %I HDMUBY VENHQ FRIBRAIYHD  SURYLGH D FRQMIPKRGHUE R ROMRDOP KRG/ \R UHFHYH JXDUIQAHG P LGP XP S0 P HOIVRYHUWP H D3 Z WAL 0O ROWRQRU
DQ3LGFRP H ROWRY 7KHZ WG DORSIRY Z KIFK Z DV DYDDEGI XQEUR® RHR WH* 0 ,: %/DGLVQREIHIRIHIG JXOIRMY \WDAD FROMRKRTHUFIDZ WAILY. D)
P RXQATFK \ HOUXQIDIKH PXP XOMYH Z WAL, DY U-EFK DVRBDI XOUDQM-G EDIFH 7 KHLGFRP HRSIRY Z KIFK YDUHY/CP R WH&RP SIQ V* 0, %8/ LQJIHHDOIXOUIQMY/
\WH FROMPRRGE-UWH CEONV \R Z WALY. 0D P RQAIFK \ HUIRU@H RUIRUNQADYHY LOWHFDHR 0 \SRADOYHMRQR WH EHH IWZ KHIH\KFK TP RXQAY HDXCOWR D
SHAQIHR D SRR YDOH XQE-UWH BHH W7 KH FROMPKRTEHUDOR KDV WH SRMIMIOWR LGRU-DH KLY DOQXCODP RXQIVEDHS RQ FHIBEQ \KEVHTNXHNGRB DAY LQ CFFRXQY
YOOH\WDAP D RFPXU7KH* 0 ,: % FDQEHHBRMGE. \WH FROMPKRTHUXSRQ MKXOFHR  DQ CBSURSUDM GH HUBG YOUCE®! DOAW FREPARUDADD WP HIRGBZ Q) FRQATFW
[MAHSUR MR DAY DARQ &HIBO* 0,2 %! HDMUAVIGFOGHDQDARP DIF BEDIAQ) HBP HOAKDAS-GHVWHERP S0 VH SRKUHR\HHIXOUDQMY 7KH* 0 ,: % QRGN
LV FOBXOMS DARHSUAHOAWDOHR | XXUHH SHRAMGSD P HINR DR HY GIWWKHSUMVHNDOHR [XMUHH SHAAGUGHU H/ DAEXBEGNR \KHHP BHE3HG GHIYDAYHI HDMUH

6DBV, QP HW

7KH&RP S GH HY\DBV LQGFA-P HOVDQG TP RWY H/\M-P RYHUWH DQIASDAG MHR WHSRIR XMQJ \WH\LP HP HKRGRE\ DG DAXP SURQXMHGWR P RWH' $&
" 6, WIGFOGGIQ32 WHUDMN 7KH&RP SO KDV R IHIG YOURXVWSH/R \DDVIQGEP HIWVIGFOGQ)  DERXVZKHIE WH SRIR KREHIV LQWIOFFRXQAEDDGRH LY
IFUDHG B\ DD P RXQAHTXOOWR D \SHALIHG SHAHQIIH R WH PARP HIV LQWIDG-BRIW  DEAWRIOFUHEW DWW D FHWEIQ QP BHUR \ HILY D FRQUPALY KH DG

HKOGRHG LOMAWVAUHEM) UDAWDNDUH KLI KHAKDQ KH GRIP D0 HH ICOFFRXQNQAANDM FUGMMG LO FHIBIQ SUIRGAEWIHY &KOQH/IQ' 6, WBRUMGDY? , QAAWABEMG
R SRIA KREAW FFRXQNEDDRY DHDVIRGBZ V

600V, QEXA-P HV
QP LaRY/

YODEFHDN HHP B
&\ DARQ
$PRWDIRG ,P SRR DAXP SIRQDQGH SHIHFHXQBANG) DIGWKH XSV
$PRWDIRG $@RKHJ
EKDQIHIQXQHDT HLQYHAR HOAI DQV DG AR/
YODFHDN HHP BHU
&CE\NT DARQ
$PRWDIRG ,P SRR DAXP SIRQDQGH SHIHFHXQBRANG) DOGWKH XSV
$PRWDIRG $QRKHJ
EKDQIHIQXQHDT H3LQYHAR HOAI DQVDIGARIY/
YODFHDN HHP BHU
& OB\ DARQ
$PRWDIRG ,P SRR DAXP SIRQDQGH SHIHFHXQBRANG) DIBWKH XSV
$PRWDIRG $@RKHJ
E&KDQIHIQXQHDT H3LQYHAR HOAI DQVDIGARIHY/
YODFHDN HHP BHU
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7KH&RP SIQ SOMALSDAN LQ UHQUXUDGFH Z LW \WWLLEG SO SUIP DUKD \R SURVLGH DEAMRDOFTEIAW | RUIXMUMIURZ AN QP WKHP O LP XP GHABRW SRMMDODIMGQ) | URP
OLIHUMYDQGCFTAUHRUAMSRHR EXMGHRRY

(IIHAYH $ SUO WH &RP S0 HOMUG LQR 0 DIUHP HAZ WK 8 QRQ + [P LARQ SHOXUIFH / V& 38 QRO +CPLORY 0D H \WMIDOFRXQMSON W UHQMUH
OSSR LP DMD R \WH3XG-QIIOBWP IHE 5 NP HAS DUCEGIS QAW Z LK + LIKHWY OO / UHWPH,GFRPH 3+, Y BXMQAW DJIXDUDQAG BHH IMHDMUH 7KLY
UHQMXUIDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXAMGHN IMKHG BHETHD $ SUO 0G' HHPBEU RQ D TXRIB KO EDALV Z W 8 QRO
+ [P IGRQVP® XOMH DRUVKOHIPRQMY R~ BAROR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVMRAR KLY DI BHP HOAP DQ/1Q
IRFH [RUWH GADIR) R \WH XQEHOLQ) DOAW FREFW 1 HZ \DBY EHIXHOMR ' HHP BHU D QRAFRYHUG B\ \MLY H WLDOUHQMKUIGFH DIUHP HV7 KA
JIXOUDQM-GEHH IWHDMUY DUHCFFRXQIMG | RUDYHP EHEGHG GHLYDYHY

,Q-DOAY WH&RP SO0 CFTXLHGE WH+ DWNRG/ LIH 9MCHN \WURKIK UHQUXUDGRH WDQULRNRYY Z LW \KUH \XEMGDUHY/ R + DWRG ) LADGADOBHYIFH* IRXS |, F
3+ DWRG) LDADD 8 QGHUWH UHDMMS DIUHP HQV \WH&RP SDQ SIRYLGHE BHQUKUDGRH | RUCSSUR LP DMD @ H LOXIDGAH SRIAHY Z W GHABABICHS | CFH CP RXQAIQ

IRFHR DSSIR LP DAD BARQ 7KH&RP SIQ DFTXUHE WHIHH.ICOAFRXQABXMCHNWURXIK DFRQUKUDGRH DUDQIHP HOADQG | RUFHMIQWSHYR  JHIHIDCDFFRXQABRIALY
DP RA! HGFRQAXUIRH DUDQI HP HOW7 KH&RP SO CFTXLHGWHVHEDUDM CFFRXQABMQHMWNURXIK DP RAILHGFROKXIDGFHDUWDQHP HW, Q' HHPEHU  + DWRSG) LGALC
DQCRX@FHG D GH LQMYH DIUHHP HQAR VHIDD JURXS R RSHIDY) \KEMADUWHY Z KIFK LFOG/ IR R \WH &RP S0 T FRXQMSDU VR \WHH UBHQUXUDFH DUDCIHP HON 7 KH\DBH
RGO D DOG\WHIHZ D/ QR LP SCRAR WHWLP V W KWRUREDIDIRVR WHERP SIQ RURSHIDARQR \WHH UHOQUKUDGFH DD HP HON DV/DUAKOR MY AKDQIHIQ
FRQURCR \IKFK FRXQM.SDLMY

6LGFH WHERP SIQ KDV HIMIHGLQR \HYHIDCUHQUKUDGFH DI UHP HQWAR DAXP HSHMRQ MCELOMYIQWHS QWG LQIGRP 8 QEHWHH DD HP HOV WH&RP ST
DAKP H/WHEQIHYLW UMN DARADAG Z M WHSHMRQEHH IWR  FHISQVGHAL LHG EHH LALDWHY

,Q WH&RP SIQ CFTXWUHG \WH YDULE®! DQOAW BMCHNVR 7 KHS @XM &RERDIRD *$ XU \WURKIK D UHQMXUIDGFHWDQLRNRY 7 KH UHQMXUDGRH DUDQIHP HOW
Z 1\W'$ @XBM LGFOGH D FRQAKUDFH DUDQI HP HADWRADG Z 1 \WH J HH DOCFFRXQACELOUWY DAXP HG DG D P RA LHE FRQUKUIFH DUDQIHP HOADWRADAG Z LW \WH\FSOLDM
CFFRXQMICELOWN DXXP H5 7 KH UHQUKUDGRH SO CEGH Z KLFK UHBUMHON WH & RP SO0/ REQ DINRQ XQGE-UWH P RALHG FRIQUKUDGRH DUBQIHP HOAMY GHG Z LW \KH UHQUKUDGFH
UFHYCEGILQWHE RQRICDMG6\BM HOVR ) LOOCADDBRMRY

Q WH&RP SIQ CFTXLHG WH NP HOABMCHWV R &,* 1$ DG \KEVHTXHQ® HOMIHS LR YOURXY UQUKUDGRH DUDQIHP HW 7KH&RP SDQ MDKDY LQE-P QWY
FROQMXUDQFHDQGP RA! LHG FRQMKUDEFHZ LWKRWDAKP SWRQ DU HP HOVIQH | ARG VR KLY CFTXMMRQ

) RUWH GRP HAF BXMCHN @ H DG QVELMN BHQKUDIEFH LV CFFRP SOKHG WURKIK YOURXY STV R UHQMXUIDGRH SUP DUO \ FO® B CEGIWP  SHUSHIRQH FHW
H FHWR W DG FROXUIFH 2 Q SRIAH/\RGMGH WHERP SDQ KDVUHQXUHG DMIQI LFDQASRIRQR WH LA YLGOOM HP RV UM 3@AHP HOAR UHQUUDFHLY
CFFRP SDVKHG SUP DUO RO DQ DARP DIF EDAY Z W \RP H\SHRLLE UMWY UHQUKUHG RQ D | CRXGRMYH EDLY 7KH &RP SO LV DAKRU] H5 DQG KDV KIWRUFDED UABIGHS XS \R
P L@RQSHUM H EXAHAHGIWRSHDIY WAMIMRQAP WR P IARQSHUMHIQ 5 HMMRQLOH FHWR \WHRSHIDAY @P WYRQDQH AHBNRQEDLY

7 KHLQMDIRDOSMGHN SUP DO XA/ UHQMKUIDFHWR REEIQH SHIHFHZ LW UASHAR FHIBIQ Q. SIRGAWR | HIQIV DG R D GWHUH \WOAMK P MDA P RNTIDI UM
| RUFHMELQ SURKARNRQ SURGXAV DG | RUFDSAICP DRI HP HYBXUERHY

5 HQMXUDGFHIP RXQVIGFOG-GLOWHE RORIEDAM 6\IAP HOVR 2 SHIDNRQY/I RUSUP LXP V SRIR FKOLIHYDQG ! HHLGFRP H DG SRIA KRBT EHH W1 RAH\ W HIGG
" HAPEU DMDVIRGBZV
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1OP @R/
" IUWHABUHP IXP V
5 HQMUDGFHDAKP H3
5 HQXIDFHAHGG
3P IXPV
" IWRAWBRIA AOJH/DQGI HHIGRRP H
5 HQMUDGFHDAKP H3
5 HQXIDFHAHGG
3RIA FKOJH/DQG! HHIGRP H
' LUHAVERIA KRGHWTBEHH W
5 HQMUDGFHDAKP H3
5 HQXIDFHAHEG
3RIA KRCHVEHH LW
5 HOXDgHUHRYHIE®VDN HHP B DHDVIR®BZV
QP LaRY/
| QAMGDCDYGIURKS DDA
/ LHLQMUDGFH
2 \WHIHQXIDGFH
7 REOUHQXUDAH UHRYHIIEDY
BEBEEEEEE
3UP DU USAHON BHQXUIGFH UHFRYHIEGY FWIEDKHG XQGH \WH UHQXUDGRH DUDQIHP HONV DARADAG Z W WH CFDOVR) R \WH WA HOABMCHV R &,* 1$ 7TKH &RPSI) KDV WFRUGHS UHQXIDGFH
UFRYHIEGY UHIAG \R \KH CFTXMMRQ R WH UM HOABMGHW R &,* 1$ R PIIRQDEG  PLARQDN HAHPEU suc) WSANHD $ORIOGGLY  PITRQDG  PIARQR
UHOMNUICFHUHFRYHIEGY DV HAHP BHU DG UASHARIHD  HWBEDAHG XQEHUWH BHOXUIGFH DI UHHP HAZ WK 8 QRQ+ CP LORQ UADAMG\R WHRHAQ) R FHMEBIQ HP EHEGHG GHUYDAYH QCELQMA/ DRRADMG
Z W\KH&RP S0 VI XOUIQM-GEHH W
oGV P IIRQLG P IGIRQR HQMUIFH WFRYHIEGY FABEDKHG DY HHP EHJ 0BG UASHARHD  XQGHHUHQUUDGRH DUDCQY HP HQVDARADMG Z W WHIFTXMURQR \WH+ MR G
1 LHIBMCHAN 7KH&RP S0 KDVIOR UHFRGHGUHQKUDGRHSD) CEGV UHDAGR WH- DUNR G/ L HIGAMCHN CFTXMWRQR P LARODG P L@RODN HAH-P BHU DG UASPMHD
([ FOQQ WH UHQMDIFH UFRYHIEG! DARADAG Z WK WH DFDAMMR) R \WH + DWREG / LIH 9%60MGHN DG WH UNHP HOABMGHV R &,* 1$ | RXUP DVMU BHQXUDFH
FRP SDQHY CFFRXQAYRULCSSUA LP DMD R \WWH UHQXIDFH WFRYHIEGI DN HHP BHU 7KH&RP S SHIRGFDM UM VWWH | LDORADOFRQAMROR LW UHQUMKUHY

P RXQN UHFRYHIEG WHHURP  DOG XQHDHS VHQXUIDFH SUP P LQ RGHUVR UHGFH W H SRXUH R GW IR IHOKUHULQRYHFHY || GHP HG GFHADY  WH &RP SDQ
RABIQ/FRIDMBOQWHIRP R DWKWVBIWUR FUHEWRUI XQB/Z WMKHIS CLUDQI HP HYWR HOXUHFREDPABELOW RIWHZ IVH DQDERZ DgFHI RUXGFRIBAMED QK IGFH LY R G5
8 QEHMH&RP S0 VAR HYW HOKDGFHWEQLRMRYY WHERP SI) REEIQVFRIDAMIDO URP [WFRXQALSDMEVR P MM DMFRXQALSDNY GH DXOVIMN

&1 26(" % 28&.

2Q HHPBEU WHEMR G-P XWOT] DIRQ 3,&$ HATEQKHE DFBRVHEEGAN | RUFHAEOLO | RUAH SOMASDAY LOXUDGRH SRIFLHY DG DOAW SIRGAW DRQ Z LW
FRUASRIEQ) DAHVXHGIRAKHSD P HOAR BHH IWOG SRIR KREHWGYIGHIB/ROWHHSIRGEN  FRIGAIVHD WHE BFGYEBN  DIGADHGR | HIQ) \WHHSDWASDY
SIRGEW 7 KH UHFRUGHG DAV DQG ACELONAY Z HIH DTRFDAG \R WH & GVHS Y%SBAN DAKHUKIMRUEDOFDL Q) TP RXQN 7 KH & BRVHG %6BFN | RIP \/\WH SUKFLSCOFRP SRHQAR \KH
SARHE%UBN AYMRD 6HH1RM | RUILDIADOIQRIP DIRQ RO WH & BHE %BAN AYIMRQ 7 KH LQMXUDGFH SRIAHY DG DMWY FROMPN FRP SUMCQ) \KH & GVHS %BAN D
P DQIHG LQ CFFREDFHZ W WH3@OR 5 HRUDQ] DIRQCSSIRMHGE, WH1 HZ -HYH ' HSDWW HOAR 9N OGG, QXU 31-' 2% ° RQ' HAHPEHU DQG3,&$ IV
QAUR® REQIDAGI RAWHLQXUIGFH SRIFLHY DQG DAW FROMPVIQWHE RHG MR
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7KH SRIAHY LFOG 1Q \WH &BHE %BAN D \GHAULHG [QAVIGOD @ H LOWUIGAH SRIFHY OGG LQAVIGOD DQAW FRUFW \WDAZ HM 1Q |RUH RQ \WH @M R

G-P XD DARQDQG! RUZ KIFK 3,&$ LVAXUHQ® SO QY RUH SHRMRSD H SHIHFH EDHESRIB. GYIGHIG/ $ WHNVKDYH EHHQ DRFDAG R \WH & GAHG %BAN LQDQLP RXQAKDA
KDVEHHQ GAMP LGHG\R SIRGFHFDK | BZ VZ KK \RIHKHUZ W UYHGV I URP . SRIFLHV LQFOGHG LOWH & RVHG Y6BFN  DUHH SHRMG\R EH\K | LEHQAR \KSSRWREQ) DRV DG
CEONY UHDY R WHHSRIAHY LFOGQQ) SIRMMRQIRUSD P HVWR EHHIW FHWEQH SHOAY DG HY/ DG \R SURMGH | RUFRQMDMIROR WH SRIA KRTEHJGYIGHIG\FOIBY
LQHIHPAND DAKP 1Q) H SHIHFHXQEHDLQ) VKA VDBV FRQMHY 7R WHH \WOARDARYHMP H FDK | BZ VIURP WH DAHV DEBFDAG R \WH & GVHE Y4B\ DG FIP VOG
RNHUH SHIHFH UHIAG VR \WH & BVHG Y4BAN DH LOWHDIJUIDM P RUHRUGWW/I DYRUIEGIWDIQ Z KDAZ DV DAKP H5 Z KHWH & GRHG %BAN Z DY FAEEDKHS \RBDAYIGHIG/SOG
R & BHG VBN SRIA KREHYP D EHJ U DAUNMDQ RUGW WD WHVRDOAYLGHIB/\WDIZ RXS KDYH EHHQ SOG\R WHHSRIR KRTHYLL WHSRIA KRE-UAYIGHIG\FDBVIQH | HW
Q  KOGEHQARQMXG $Q FDKIGZVIQH FHVR [P RXQNDXXP H5Z LOEH DYDOEG | RUGWMEXIR) RYHMP HR & GVHG V(BN SRIF KRGEHY DG Z LOQRAEH DYDOEG!
VR KDBKRTHY |, | \WH & GRHE Y6BFN KDVLQUK | LELHQWXQB/\R P DNHJIXOUIQAM-G SRIA. EHHIMED P HV \WFK SO P HQVZ LQEHP DCHIURP 3, &$VDWHNVRXNGHR WHE GG
UGN 7KHEBHEYEAN Z LOFRQM}HIQH I HAND/GQ DVIQ SRIA LQWHEBRHGYBRN UP DQVIQI RFHXQBW Z WWAKHFRQHR WH1 HZ -HYA LOXUDGFHUXDRU W
WP LCDAMGHUDH)

TKHH FHW R &GHG %N CCEONY RYH &GRS Y6BAN DAHN DAKH GDM R \WH G-P X\U0T] DARD  DEWMAG R HIP QDM \WH LP STRAR  UHIDMG [P RXQV 1Q$ 2 &,
UHBUAHQMG \KHHXIP DAGP [ LP XP | XMUHHILQQIV DAKDAEDM | URP \WH &G %BAN H SHAMG R UAKOVURP RSH.DNRQY DREX\ME VR \WH & GRHG Y4BAN CNAULGRRP HVE HY , Q
HABEDKLQ) \WH & EVHE V(BN \WH &RP SDQ - GHYHESHS DQ CRXDUCOFDBXMIROR WHP LY R KK PO P XP [ XUUH HOQQIV |, | CRWDOR® XOWH HIQQIVR \WHEBRHE
VBN IR LOFHBWRO\MURXIK \WH HIG R [0 JLYHD SHURG DUH JUDAUWDQWH H SHRMS PP XOIYH HIQQIV R WHH SHRMG HUQQIV Z LOEH WFRIQ] HG LOLGRRP H $ Q
H FHWR CRXDOPP XOMHHQQIVRYHIH SHRAMS FXP XOAMHHLQQIVZ LU SUAHIMNXEMMEXMS CFRP XA HLQQV DMIEXBEGIVR SRIA KRTHY Z KIFK DHUFREEDVD
SRIA KREHJAYIGHIE REQIDRY 7 KH SRIA KRIEHJAYLGHIG REDI DR WHBUAHIV CP RXQNV R EH SOG \R & GRAHG %BAN SRIA KREEHY Dv 0Q DEAWRDOSRIA KRB-UAYIGHG
XQDW RRHZ VH RIVAAB 1 XMUH & ERHG Y4B SHIRIP DGFH WDALY GAV | DYRUIIEG! WDQ RULGDED H SHRMS | WH CPXDOPP XOMYH HIQQIVR \WH &GRS %BAN IR LW
LFHBMRQ WURKIK WH HIG R D) JLYHD SHURG DUH G \WDQ WH H SHRMG PXP XOWH HIQQIVR WH &GRHG %BAN WHERP ST Z LUWHFRIQ) HRI® \WH CRMIOHIQQIVIQ
LR H

$VR ' HHPBU 0% WH&RP S0 WFRIQ] HG D SRIA KROHJAYIGHEG REQIDIRQR P LARQ DG P LR UASHRAIVHD W &BRHG 94BN
SRIA KRTHY | ROWHH FHWR CRMOORP XOWYH HAGQIV RHIMHH SHAMG PXP XOWH HAQQIV $ GAMRDID  TFRXP XM GHAXQUDT HS LOYMWR HQAJDLQ/ \KDAKDYH DUVHD
EVHDXHQAR \WH HUBEDKP HOAR \KH & BVHS Y6BFN KDYH EHHD UH BRAG DY D SRIR KRTEHJAYIGHIG REQIDIRQR PIIRQOG  PLARQDN HHPBEU 58]
UASHRAIYHD \REHSOGW & GHGYEHAN SRIA KREHYXQBWR VAR [XMHH SHIHEFH Z W DFRIMSRIEQ) [P RQMBRWGLOS$ 2 &,

2Q' HHPEU 3,843 VURDGR * LUHARLY DRAMS R GHRUHDH WH GYIGHIB/ SD CEBI RQ & GRHG %BFN SRIFLHVIRU 2Q' HHPEU 3,83 WVURDGR
" IWHARLY CBSURYHG D FROMXDIR) R WH GYIGHIBY SD CEG R &BRHS Y4B SRIAHY IRJ 2Q' HHPEU 3,843 UROGR ' IHARY DRMG \R GRUDH WH
AYIGHG/SD EBIRQGRHGYUBNSRIFVIRU 7 KHHIRRY/UAKGMGIQDGFUDHR CSSIR IPDAD P LAIRQIRUERK\ HOWHGQ) ' HHP BHU DG DB
DGHFUDHR C5SIR IPDMY P LERQIRMH\ HIUHIGS' HHP BHU IQWHICELOW | RUSRIA KREHMIAYGHB/BFRIQ] H5

&BHEYBAN ACH QWY DG DAV GAL DM \R WHE QG YBINDN HHPEH)  DVZHOD/P O 1P XP I XMHHQQIVR EHWHRIQ] HG1URP \WHH CCE QN DG DMV
DHDVIR®BZ V
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) XMUHSRIR EHHIW

3RIA KREHWAYIGHIE/SD CEGH

3RIA KREAWMAYICHIGREQIDIRY

3RIA KREHW CFFRXQNEDDRH/

2 \WHUS RHGYMBAN CCEL DY
7REDERHGYABEN ACE OV

& BRHE YBAN DAHV

) [ H3P DXUMHY/ DYCLOE® | RIVDB! DVDIUYDOH

) [ H5P DMUM¥/ WDEQ) DNVOUYDOH

( XU VHRXUMEY DAVDIUYDOH

&RP P HADCP RV HOGRAM-UGD0/

3RIA GDY/

2 \KHULQYHUAMG DRV

BKRYWMP LQHIT HW
7TREQQYHMY HQV

&DK DG DK HTXLYDBONV

$ FROHGLOYHAR HOAGFRP H

2 \WHI&RHGYMBAN DAV
7REDE:RHG VBN DAV

([ FAWR UBRYMG & BRHG V(BN COEL DAY RYHUE GG VBN DAHV
3RWRQR CERYHU-BUAHINY CFRXP XDAGRKHUFRP SUKHILYHLGRRP H B

1 FAXQUADT) HGLQYHXR HONIDIQY GV
$ CRFDMGWR SRIR KREHUAYIGHIG REQIDIRY

) XMHHIQQIVR EHUHRIQ] HEIURP &GVHEY6BAN DAVHV DG & RHE Y6BAN ICH DN

,QRIP DIRQUHIDAQ WHSRIR KREHUA YIGHIGREQ DIRQLY DV | RTBZ V

VDDA - Doy

&XP XTUYHH | HAATEXE HOVURP \KHDFRSWROR $ 68
,P SFWURP HOLQQ)V DXRACEGIR SRIR KROHUJAYIGHIGREQIDIRY

QP LR

&KOQUHIQGHXQU DT HGLOQMWR HQAIDQY GAWHY DEFFDAG\R SRIA KRE-UAYIGHIG REQIDIRY

YODHH ' AP B

BBBBBEEBBB
6HH1RM |RUGHBIY

QP IRV
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SARHEUBN UYHIHYDQGEHH IWDOGH SHOAVIRMWH\ HOWHGG' HAPEHU  DMDVIRGZV

IQP LRY
5 HYHXHY

3UPLPV

1 FNQYHE HWGFRP H

5 OO HGLQYMWY HQNIOQY RWHY RV

2WHIGRP H W

7RO GG YERAN UV HOHY

YHHIWDQG( [ SHMWH/
3RIA KREHWEHH W
, QMIAFUHEWER SRIA KRTEHWA DFFRX QDD
" LIY.GHIBAR SRIR KRTHY
* HHDODQG O LQWDAYHH SHMHY

7RBCS.GHGYSBAN EHH IWDQGH SHOHY

SARHEUBN UYHXH AR &ERHGYBAN EHH IWDGH SHOHY BHRMHLIGRP H\WH HY
,GFRPHW H SHOH BEHHIW

SEHEYBAN UYHIH AR &ERHEYEFN EHH IWDGGH SHOHYDGLGRRP H HY

1820 ( 7$; (6

7 KHIRBZ Q) \AKHXGIAWFBRAALI QU LFDQWARP SRHOVR LGFRP HV H SHQH BHH IWI RUHDFK\ HDUSUAHOAMG

<HU( QGH5' HHP EHU

QP LARY
SXUWHOAE] H SHOH EHHIW
86

6\BMDQGEFIO
) RHJIQ

7RECDAUOME H SHOH BHH W

" HHWGMY H SHOH BHCHIW
86

6\BMDQGEFID
) RHJIQ

7REDHHWG\Y H SHOH BHHIW

7RO H\Y H SHOH BHH IWRQLGRP H GW EH RIAHMW LOHMQQIVR RSHDMY NQAHMUY
,GFRPHW H SHOH EHH IWRQHIXW IQHIQQIVR RSHDIY NRQAHIMUBY
,@RP HW H SHOH EHH IWRQAVFRMXHERSHIDIRY/
R H H SHOH EHH IWUHBRUMGLQHTXWY HDME\R
2 \WHUFRP SUKHOUYHLGFRP H GRW/
6\RFN EDHGFRP SHQDIRQSIRIUP V

7REOGHRP HW H/

BBBBEBBBBEB
$PRQVIRU 8 6 DIGIRHIQGHHWGW H SHOHKDYHEHHQUAMMAG\R FRIBABURYIRAO WHBRIMG P RXQNV

5 HRQAGDIRQR ( [ SHAMG 7] DS\BMRL 5 DMARS HERUMS, QFRP H7] ([ SHOH %4-CHIW
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7KHAIHHAVBRE HHLGARP H\M H/H SHAMGDAKHS 6 |HGHDOWMARY LFRP H\Y UDMR CSSTHERIRJ DG DG CSSIHEBIRJ DOG\WH
UWHBRWMGLOARP H\WY H SHOH BHCH IWDUH\XP P Ol HoDVIR®BZ V

<HU( QG5' HHP EHU

IQP LRY
([ SHANGIHHDOGRP H\Y H SHOH BHHIW
1 RO} CEGILQYHAR HOAGFRP H
) RMIQW] HVD/ARKHRDDS 6 WD
| RZ LQFRP HKRAMQ) DOGRKHAY FUEW
&KDQW/IQW @F
2\
5 FERWGLGRRP T H SHOH EHHIW
(NHRAAYH\E] DM

7KHHIHAMHWY IDMIV\WHUDARR! 3 7RBOGFRP HVY H SHOH EHHIW GYIGGE 3, FRP HEH RUHLGFRP H\H HYDQGHIXW LQHDQQIVR RSHDMY NQAMHMBY 7KH
&RP SO VHIHAYH\E] UDM | RUI DO\ HDW DG ZD/ DG UASHRAWHD 7KHIRIBZ Q) 1V D GAFUSIRO R WPV \KDAKDG \KH P R
\LIQU LFDQAP SCPARQ\WH G HIMIPH EHE HOWHERP S0 VVIBMRLY 8 6 | HHIDOLGRRP HVY DMR SSIFEGIR) OB DG = [SSOAEGIRU  DOGWH
&RP SDQ WHI HANH\E IDMGKUCQY WHSHIRG/SUAHOAG

SKDQWIOTH / 7 7KHIRWBZ Q) LVDOWR REEGIFKDIHY/IOWY @ \KDAP SCRMGWH&RP SDQ VH I HRHVE UDAMI RARHSHIRGY SUVHIMS

70 $AAR 2Q' HHPBEU WH7O $ PR ZDVHIPMGIQRS 6 @Z $VDUAXOWKHERP SI) BWFRIQ]HED PLAROWY BHHIWQ3 7REC
(GFRPHVE H SHOH EHHIW 1QWH &RP SDQ IV &RORIEDMS 6\BAP HOV R 2 SHIMRQY | RUWH\ HUHGG' HHP BHU ,Q DFFREDFH Z WK 6( & 6\HHI $ FFRXQI)
WXBWD 10 WHERP S UFRG-GWHHIHRVR WH7LO $ PR XMQ) U-DRIEB! HUP DAV GH R \WH GH-G | RUXUMHUDEDOMY R WHSURYIMRQYZ MLQWH 7T}
$PR DG FRIBANRY SUHEDIMRQ DG DDOMYR  UHBYOQADD GFHAOY \R FRP SOIMWH CFFRQMY) * XU WHERP S FRP SBIMG \WH FRIDRNRD SUHEDDIRD
DQG DDOMYR QD BHBYOQMR WH 7D $ AR DOG LOMSUAMG D) DEAWRDOUXEFHIMKHGE WH,56 8 6 ' HEOWWHAR WH7UDXY  RURKHUMWEOELS \HNEY
RJDQ) DIRY DG UWRIQIHSD P LAIRQ BBANRD LOLGRRP HVEf H SHOH SUP DUO UWHDAG\R UHIGHP HOVR  RAUSURYMRIOHMP DMVR HDQQIVR DI LADAG | RIHIQ
FRP SDQH/AXEMAWR WHRGH WP HWWARKDUH

7 KHI LD DOWBAP HONP SCRAMIDAGWR \WHIDGRSMROR 700 $ VR | RUNH\E HYHP RQMWHIGG' HHP BHU DG\EHYHP RQMWHGG' HHP B
ZD/DV/IRTBZ

7ZHYHO RQMV( QG-G' HHFPEHJ  7ZHYHO ROKV( Q3HG' HAHP EHJ ZREO

QP LORY
" HHWGM] UAYCODIRQIURP \if Q¥ FKOQIH
$ GROIRQR P RA! LHGWUMRUDOX kP
" HP HU-SDIDIR)
7RBCBRMRQI RUGFRP H\E H SHOH EHHIW

QMY WKHEHROMRD ,,5 ,Q$XIXW  \KH,56 UHBDHED' LUHRRAHVR SURMGHIXGFHROWH\T UHYLGY | RUIXDUDQAHG EHH IWZ WL YOUDE® DA
FRQUFW D5 SUGASG! EDHS UAVHYHY R FHIEEQ @ H LQXUDFH FROMFV $ GRIMY \WH P HRRGRBI\ \GHRUILHG LOWH' LUMRRYH UAXEAG LQ O DFFHBLDAMG GHAIRY | RUWH
&RPSM WV I UMD \WDAZ RX@S KDYH RNHZ [VH BHHD GHOAUES LQ [ XM\ HILY 3URJUWR \WH DERSIRQ R MY LWHAMYH \WH &RP SOQ CFFRXQIMG | RUNKH [ XU
G-BANRYD/GHHIBG\E DAMVP FDXUGXMQ) WHRXUWHN — FRISRIDMLGRRP H\E UDM 8 SRODGRSINRQR WH' LLUHAYH WH\E EHHIWZ HHUAYDDHGXMQ) WH
(DMOSSOECEGI RUKH I \ FOUDGG WAXGRGLODUWHBANRQLOLGFRP S H SHOHR P LARY
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6RAK. RID70 5HRP %@2 Q' HHP BHJ 6RAN. RUDHIFMGD  \§f WHRP E@KDNIG/DQE FRISRIDMLGRRP H\Y EULFNHVRUNE CEGILGRRP HIQ
H FWR - BQRQIRAY \ HOWEILQRQ) RORJD\MU-DOMY 70 EGIGFRP HIQH FRWR «  ELGIRQ EXWBIW\KDQ* BLQRQ FROM}H/\R EH\XEWRAR D

FRERIDMLGFRP H\E |, QDEAWRY FRUSRIDNRQY FRQMXHR EH\XEMPAR DEFOOGRP H\WKUE R R \WHFRP SAUAGFRSRIDMLGRRP H\Y] EH RUH\WHCSSTFDIRQR! \If
FUGWOGGH HP SURY/ LH IROKH\E EDHLQH FHWR - BARY IRUOKH\ EDHERRHD:  BEORQDG: HARY $IWANQ) LOR CFFRXQAMY
EFOOIGFRP H\ \KUKOWH RQ FRERDM\E  WH W WRP BOLGRSDHS \WH\RS FRSRIDM (GFRP H\I DM LQ 6RAK . RWD | URP W $V D BAXKOVWKH
GRPS) WFRIQIHSD  PLARQW HSHOHI)  UHDAGWRUP HDXUQ) . RUDVGH HIMGWY DAHVDQGACEONY

1 RO 70 DEB!, QHME HONGRP H 7KHS 6 ' IYIGHIB/5 HHYHS' HOAIRQ ' 5~ UHBAH/WHLP RXQIR GYIGHIGLGRRP HVEMANR S 6 \If DQGIFFRXQNVIRUP RWR
WH QRO CEG! LOYHWY HOMGARP H \KRZ Q LQ \WH \BEGB! CERYH 0 RUH\GHRULFD® WHS 6 ' 5'  FROAMMANY PIIRQR WH\RED  PIOROR QRO CE®
LOMHNR HONCGFRP H PICRQR \WH\RID  PLARQR @OV CEGIQMAR HONGFRPH 006 PLARQR WHWRED  PLARQR QRO CEBHLQYHAR H
LFRPH 7KH' 5" IRIWHPXAUHAGHIRG Z D/HANP DAGXQ) LQRP DIRQIURP XUV HOULQHWR HABAXEOV DQG PXUHAY FOLVHIXW P ONAASHIRP DGR 7 KHIORXOC
PN HIU' 5 FOQYDY EDHGRQICRRY XK DV BXWRAP MG\ FKOQH/IQWH P RQAR QYIGHIG/ UFHYHG WDADMH HIJLEG  RUWH' 5'  AKOQIHVLQ\KH P RXQAR
AMUBMRY/UFHYHS I URP | XQGLQYHAR HOV FKDQIHYLOWH CFFRXQAEDDCRHVR | YOUCE®H@ HOQG DO FROMFW DOGWHERP SDQ WA} CEGILGRRP HEHRMWH' 5

) RHJIQ70 WD/ \MHU7KDO8 6 5D/ 7 KHWEMRY LGFRP H UDMIQWHE&RP SIQ V\ER MUHMROS 6 \If MUMGRMRQ/LVOSSF LP DMY |Q-CEOXG
1Q. R¥DD/FRP SIBG\R\KHS 6 |HEHDOGRP H\Yf WDAMR DSSIHEGIRU DG = OG  CSSOFEGIRU

7KH  ( GRIRQ 7KH&RP SO POGHD\Y HPAMNRD HIHRYHIRMH  DOG@AAY \ HILY \R\EMRVDQQIVIURP. IWIQKUIDFHRSHDIRVIQWL LORVY LOWHS 6
QWH\E \ HIUHDHG QAR UHDAG I RUMIQMWY FUHEW 7 KLY HPRINRQ KDVWH H I HAAR UHGXAQ) \WH UDAM DAZ KIFK WH &RP S0 Z LALGRXUMY KV RQWHH HOLQQIV I URP \KH
CSSWF LP DMD W IDMIQUWIIOWRWH VI WDMIQ\WHS 6 Z KIFK LQWM®D Z LADUHSFH WH P RXQAR  DRRADAG LGFRP H\Ef H SHOH 1O DOG WHIDWMU , Q
FRMQRIROZ LW \MY HBRIRY \WHERP SIQ WP HDXU-GIWUHDMGGH HIFGWY DAHVIURP WHSUMRY  UDMLQYL LORWHQZ DMR IQWHS 6 Z KIFK UAXGMGLO
DEAUMRDOIGFRP HWY H SHQH DAKHWP HR HBRMRY 7 KHGHAH I HRAR \KH GZ HUS UDAM DQG \WH WP HDAXUP HOAR! \KH GHHWHG\E] DWHV Z DV D GHALGRBDH LQLGFRP H\E
HSDQHR  PLARQIQ DG D UAGFUDH IQIGFRP H\f H SHOHR  PLEIRQLQ ,Q2 RREHJ WH,56 L\WXHG D GIDOP HP RGP  CBSIFCEG!\R 0T
I SDHY 1QZ KIFK WH, 56 DLIXH/ WDAKH HBRNRQ BHP H LGRSHIIE®! 1O 7KH&RP SIQ GMDIUHY Z WK WH , 5 6 SRUMRQ DG LQMIB/ \R GH HIG W SRIRD , | \WH
&RP ) VXGNP DMY CRAKFFHM XO WY LOXRAEHIEGVRFOIP D8 6 \If FUAWRAKHYAL LOS H/IQH FRWR \WHS 6 \If UDM DOG\WXVZ LOKDYHDKUIKHAY H SHOHRYHU
WP H

| RZ . QFRP H+ RAIQ) DOG2 WHJ7O &UWHEW 7 KHHLP RQVLFOGHIGRHWH/Z LMQWHS 6 \Bf FRCHIRAWHGYHBSP HOAR O RECEGIKRAMQ) 0P L) DABZ LGFRP H
$ P HIFDDY 7 KH&RP SO0 URAMHD P DNAVAKEK LQYHUAR HOMWDAIHHIDMDAE FUEWZ KIFK BOAHAKHERP SO WVH I HRAYHE UDM

2 \WHJ 7KV QCHIAP UHSUAHVIQUI QI LFOQABFRIADQ) AP VKDADHIQAYIGOD GWWID R \WHFRP SAMGH SHARG I HEHDOGRRP HWY H SHOH EHH IWDQGKDH
WHH RUHEHHD DI J W DAGI RUSXUERAV/R LY UHFRGACDNRQLQ CFFREIGRHZ LW UHBYDQNAVFBRKUHI XLEGFH



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

6FKHX®IR ' HHIHG7D $\WHVDQG' HHUHG7O / IDHOWY

$VR' HHPEH)

QP LR
" HHWG\ DAHN

, QXUDFHUAHYHY

3RIA KREHWAVGHIB/

1 HARSH.DAY DG FCSAMICERW AW | RZ DB/

5 HXQEE®GI$ 0 7 FUHAW

(PSR HHEHHIW

, QHIR HQV

2\

" HHWGM] DAHNEH R YDODMRQDIBZ DOFH

9 DODNRQDIBZ OFH

" HHUWGE DAHNDNAUYDODNRQDIRZ DFH
" HHWGWY] CCELOMNY

, QXUIDGFHUAHYHY

1 HAXQUHDD HELQYHAR HQAIDQ/

" HHWHGSRIA CFMXOMMRQFRIV

, QMY HOV

9DOHR BMGHWIFTXLG

" HHWG\I CCELOMNY
1 HAGHHWG\Y QCEOV

7KHISSIFDARQR 8 6 * $$3 UIIXUA\WH&RP SDQ \R HYCOOM WH UFRYHIIEOY R GHHUMG\Y DAV DQG HAMEDK D YOODNRQ DIBRZ OFH L GHAHWOY R UHGEH WH
GHHWG\Y DAHAMR DQ [P RQMKDALY P RUH ONHD \WWDQ GRAH SHAMG \R BH UHDT HG &RQUGHTE®! MGIP HALY BTG 1Q GHMP LQQ) Z KHKHUD YDDDMRY DIz OFH LV
GHFHADY DJGL \R \WHIP RXQNR \KFK YOODNRQDERZ DIFH , QHYDODMY WHQHHS| RUD YOODNRQDEFZ DOFH WHERP SO FRQIGHYP ) IDRRY LGFOGQ)  \WHCDMMHR
WHGHHWG\Y DMVOGAMHONY — ZKHMUWA DHRE@Y RUBMD  1QZ KK\ MUMGRMRQ/\RH Z HIHJHIHDMG DQG WHWP LY R WHUUYHYOD  \Bf CE®H
LCGFRP HLQ SURUFDLY EDAN HOW/DVZ HIDV SURUARMG\E] CEGIHOQQIVH FOMYHR UYHMQ) WP SRIDY Gl HHAVOQGFOW IRZDG/  \WHGQIWR WP HWDFDL RYHYFDQ
EHXMY HG LOWH YOURAVAT LQ) MUMGRMNRYY DO XQTXHW LXBVWDAZ RXTS LP SCRAKH XM DARQR \WHGHHWG\Y DAAV DG 0O \If SOURQ) DMLY \RDAKH
&RPSX) ZRXGHP SR \RDYRGD\ BHHIWURP H SIUQI XQMG $ GRRXIK UHT] DIRQLY GRADAKUG P DQRIHP HABHTHYHY WY P RUMANHD KD GRAKDAKH GH HUHG I
DAHV QAR YDODIMRQDIRZ DR Z LOEHUOT HG

$ YOODURQDIBZ DIFHKDY EHHQUHFRLUGHG DI CQWAEH HUHG\E  DAFIVUHDMAG\R | H3-DO WM DQG GO0 HYDOG 1 RMIQRSHDIRYY $ QWA HIVR WH YDODNRQDIBRZ OFH
DUHP DEH\R UH GRWAKDQIHVLQP DI HP HOMY DAFAP HOAR \WHCP RXQAR \KWHGH HUHG\E  DAVHAKDAY WD) CEGIDQGWHDP RQAR GHHWHG\E DAHAZRMOD WD HG GAUQ)
\WH\ HOU 7 KH YDOOMRQDIRZ COFHLGFOGHYEP RQVUHFRG-GLOFRIGHANRDZ W GH HWHG\E DAHNVDYIRTBZ V
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) HH.DO 6\VM ) RHJQ2 SHDARY 7RED
QP LARY/

%DDQFHDVDOOY
&KOIHG\RFRWDQGH SHOHY
2 \MHUDEWWR HOV
YODFHDN HHP BHU
&KDUHE\RFRWWDQGH SHOHY
2 \KHUDEMWR HQV
YODGHDY HAH-P BHU
&KOUHG\R FRIVOGGH SHOAY
2 \KHUDEWWR HOV
YODEFHDN HHP BHU

7KHIRWZ L) WWEB! VHV | R \WH CP RXQADQG H SILDNRQ GOV R THEHIDO WERAM DG | RIHJIQ RSHIDIY GWHY FESMEDGW DG |RHIQ M FUHAWADW | R DY | RUVY
SXBRH/ DVR WHSHIRG/IQAFDMS

$VR' HHPEHJ
LQP LAaRY
) HEHDOHARSH.DY) DG FCSABDERW/ DL | RZ DB/
SVIMGHARSHIDACY DOGFCSAMIOBRWFDW | RZ DB/
) RHIQGHNRSHIDY DOG FCSABOBRW D | RZ DB/
) HHDO RIAIQWY FHEWDW |RZ DB/
BBBEEEEEEE8
([SWWIQ
([9WBEHD DB
PIGROQH SBWWVEHEHD DG DG PLARQKD/DOXQIP WAGFOW |RZ 06 3URN HUEDDGFHKDYEHHOXSMSWR FRIRP Z W FXUHGHIRG SUHIBIRQ
([9WVIQ
SROMMMMZ W\KHTL] $ PR WHERP SO SIRVIGVISSIFCE®IS 6 LGFRP HVY] | RUDTIXQUHP MKGHDLQQIVR \WHERP SO0 VI RAIQDH LADAV ) RUFHMIQI RIHIQ

DDA RIDQ] HGLQZ MMKREEQ) \If MUMGRIRQY \WHERP SIQ FROUGHY/ WHXQUHP WG | RILIQHIQQIVR \WRH O LADAW R EHLQCH LQAMD UHQYHIAG DG WHH RIHGRY
RABURYLCHI RUWHZ \WKRTEQI I Z KH FOBXDMY W PXUHADGG GH HIFGWY REQIDARYY ) RURHMEIQ RKHUI RMIQ D LODAY RIDQ] HELQZ MKRGQ) \Bf MUMGRNRDY \KH
&RP S GRY QRAFRQUGHU XQUP WG HDQQIV LGGH LQWD UHOMAMG DOG WHH RUH SURMGHY | RUIRIIQ Z MKRTQ) W Z KHD FOBXOWY) LW PXUHOADGS GH HUHG \f
REQIDIRYY 7 KHI RTBZ LQJ \BEBI\XP P DL H/\KH & RP SO0 I LQEH LQAM UHOQYHAR HOADKHMRYY | RUMUMARIRDY LQ Z KIFK \WH &RP SO RSHIDM/\WDAIP SRH D Z WKRTQY) \f
ROAYIGHIB/RUP D BHVKEMAAMR RMHUI RIIQFRXQY VI XSRQDUHP WEIGFH

8 QU-P MG HDLQLQIVOLHLQGH LAWY LHQYHIMG 8 QUHP MG HDUQLQIV DUHCRWOGH LQWD LHQYHIMG

, QXUIFHRSHDIRQY/IQ&KIB! &KLD D57 02 BRDGARQ QA DIFHRSHDIRYIQ , QXUIDFHRSHDARY/LQ$ UHMD , QERAID DYG* KD DGR LOXIFHRSHDIRY/LQ
. RIDOGAHMIQRSHDIRYV/LQ/ X HP ERXU &KICD ,\BD DQG70Z DY DVZ HODYSDMID | RAKHIQKXIDFHRSHDMRQLY. RUD

*XUCY \KHI RXUK TXOWAUR Q@KW DI ROMHSHIRGOWUKHTL $ VR WHERP SIQ GHMP LGHEWDNDOXQUHP WG HLQQIVR WHERP SIQ VIRBIQ
RSHIDNRQY DUH QRAFRQUGHIHG LQEH LQAMD UHQYHAG | RUSXIBRHAVR GHMP IQQ) 8 6 \Bf QDELOW DvZ HIDDY GHMP LQQY Z KHKHWH XQUHP WG HOQIVR \WH&RP SQ
| RUMIQRSH.DNRQY D FROUGHIG LQGH LQWD UHQMHKMG I RUSXERAVR GHALP LQQ) IWIRMIQZ WKWKRMQ) \Bf QCELOWN D/ GARUEHECERYH 3URWRWHHIRF HOWR \WH7L
$ PR | RUWH - DEOHHLQMKUDGFH RSHDIR)Y \WHERP SI) SIMG-GIRUS 6 GFRPHW HVROSIH 8 6 * $$3 HOQQIV SR WD HG DQG XQUADT) H5 FESMIC
J0Q/ DG 0QDEAWRIOIP RQNVURP * LEIDAIEL/ L HOGG 3WGHRMD LEUIGIU) LAY UH, QXUIGFHER / V@ 33% )/~ CRARH PHGWHGH HIWG\I DAMAHFRG-GLOWH
6VBAMP HOAR ) LDCADOBRVMRQDVR WH CFTXMMRQ GDMIRUS* ) /- DQG \WWH G\BUDOG ( QAVRQYGMCHAHY 7KH&RP SDQ KIG (R AKOQIHWR WS 6 W 1Q3, FRPH W EHRM
HIXW IOHAQQIVR RSHDICY MMMV GUQ) *XUQY WHI LIKAGG VARG DXOUMYR
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UASHRAYHD WH&RP ST GAMP LGHG \WDAKH HOQQIVR W 3RDK D005 , \BIDQ LQXUIFH RSHIDIRQ Z RX@ EH USDMDAG\R WHS 6 $ FFREQIO HIQQIVR \WH3RDK DG
\BIDQ LOKUDGFH RSH.DARQY Z HIH QRAFRQUGHIHG LGGH LQWD BHQMHMMG DOGWHERP ST UFRIQ] HGDOUGFRP HVE H SRHR P LARQGAKY *XUQY \KHI LIS
| R TXOWMY R WHERP SO GHMP IGGWDADSRWROR WHHIQQIVR W, RUDQLQXIIGHRSHDIRQZ RXGEHWEDMDAGVR\KHS 6 $ FFRAQIO DSRWROR \WH
HUQQIVR WH. RUDQLOXUIFHRSH DR Z HH QRAFRQIGHIHG LQGH LQWD BHQMHMMG DOGWHERP SO0 UFRIQ] HGDOLFRPHW H SFOHR PLARQLQS, FRPH BW
EH RUHHIXW LOHDIQIVR RSHDMY MOAHMBY GAUQ) 7KH&RP SIQ P DCHQR AKOQHVZ LW UASHAAR LW U BDADNRQ DAAP SIRQVLQ

7 KHI RIBZ LQ) \BEGIVHV | RYK WH XQEMUEXMG HIUQQIVR | RHLIQKEMGDUHY Z KHHWHERP ST DIKP HYLQGH LW QMM HOAR \KFK HOQQIVDQG | RUZ KIFK 1Q
oG 8 6 GHHUG\N WVKDHQRAEHQSIRIGS DGIRUZKEK 1Q  DOG I RUHIQ GH HIHG Z \WKRTRQ) V] HY KDYH QRABHHD SURNGHG 7 KH GHAE
EOVWONPD DMHL WH  HDQQIVZ HHUP WGFQUQHIRP  \R P LARZ KIFK LFOGVDY | RHIQH FKOQHLP SCRV

$W HHPEHJ
LQP LR
8 CEAVIEXARGHIQQIVR |RHIQVVEMGDUHY DAXP Q) LQGH LAWUHQYHAR HOVRUS 6 \Bf SXERH/ 1% 1% 1%
8 EAVIEXRGHIQQIVR [RHIQVEMGDUH DAXP Q) LGEH LAWUHQYHAR HWRD |RU: WKRTQ) RURKHUCROS 6 700 H/
B33
SRQIMMUZ W \KH7L] $ PWR WHERP SIQ SIRIGHV8 6 LGFRP HWY | RUDOXQUHP WWGHIQQIVR \WH&RP SO VIRIHIQDNI LADM/DVR * HHP EHU
7KH&RP SIQ V3, FRPH BRW EHRUH LGARP H\B HY DG HIXW 1Q HIQQIVR RSHIDMY NQAWVHIMUY  LGFOGH LGFRP HIURP GRP HAF RSHIDARYY Rl P LARQ
P LARQ DG P LORY DBGLIFRPH &AW 1R IRHIQRSHIMRY/R P LARQ P LARQ DG P LORQ | RUWH\ HIY HIG5' HAHP BHU

DG UAS-RLYHD
70 $XAWQGS QHRIQHE 7D YHHIW

7KH&RP SO W ACEON | RUGFRP H\BF HYLQFOGH/WHOCEOW | RUXQUHRIQ] HS\S EHCH W DQG LOMMARDAHDMR G \ W IMDMEMRAAR BYEZ B\ \KH,56 RURKHU
\Bf LY DAKRUMEY 7KH FRP SBIRQ R UYIEZ. RUWH H SILDARQ R \WH ) HEHDOWEMM R @P LVBNRQY | RUD JLYHD DXAWSHIRG FRXTS KNG DO DA HIWR \WH QCELQW | RU
LGFRP H\E] KV

7 KHI RGBZ LG \EEGUFRGAGVWH\RIILEP RXQAR XQUFRIQ] HG\Y EHH IWDAKHEHILQQQ) DOGHIGR WHSHIRG/LQAFDAMG

QP IR
%ODGRH DYDY
, FUDHVIQXQUFRIQ] HGMY BHHIW  SURW HOY
" HUDHY LOXQUFRIQ] HGW BHH W SUR HOW
, FUDH/IQXQUFRIQ] HGMY BHH W PXUBHONY HDU
" HUDHY LOXQUFRIQ] HGWY BHH W XN HDU
6HNBP HONZ W\ LY DARRUMAY/
YODGRHDY HAH-P BHU
8 QUFRIQ) Ho\S EHCHIWAKDALL UHFRIQ] H5 Z RX@ | DYRIE® [P SCRARHH | HAYHUDM

7KHERP SIQ GRVQRADQIASDMDQ MIQU LFDQAFKDQIHY Z ML QWH GH I HYH P RQMVAR IWVRBOXQUHRIQ] HO\S BHH IWUHIAGVR Y \ HOWY | RUZ KLFK \WHWWBMM R
P WIANRQ/KDVCRMV SILHG

7KH&RP S FOWL L DODLQMMAXDGE SHIDGNY UHDAG R \B XGRHVBQNMY DV LGFRP HAE[ H SHOH EHHIW 7KH CP RXQWV WHFRIQY HG LQ WH FRQRIEDAG | LQDGADC
WEBAP HOVI R UHDAGLQMBMNDOGE SHIGY | RAKH\ FOWVHGG' HHPEU  DHDVIRIBZV
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QP LARQY
, QIMHADQG SHBOWY UHRIQ] HELQWH & RQRICDMG 6\BIMP HOVR 2 SHIDNRQY

QP IRY
, QIMHNDQG SHBOWY UHRI Q] HGLQMCHONAYLQWH & RQRIEDMG 6\IMP HOVR ) LADCADCBRMRD

| IMMGEHBZ. DHWH\E] \ FDWAKDABP DQ\KEMAARH TP LCDIRQ B\ P DM MUMVGRIRD DVR * HHP BHU

0 DVU7O - XUNGARRRQ 2 SHR7O <HW

8 Q\NG6\BM/

-850 ) VDO HWHEHG0 DK
. R¥D

7KH&RP SO) SOMASDMYLOWH, 5 69 &RP STDGFHS WKIDGFH3WRIUP 8 QE-UWLY SIRIUP \WH, 56 DALIQVDQH TP LDIRQ\MP \R UHMEZ. FRP SBIMG WDQLRANRQY DY
WH RAPULQ RGN LR DIUHP HVWZ W \KH&RP SDO. ROKRZ WH \KRXTS EH WBR MG LOWH UHBYDOAS] WGV , | GMDIUHP HOVDUMA CFFHBLDAG UAROMRQY SURIUP V
DUHDYDOEGIR BARYHWHGMI UHH-P HOWLQDWP HY P COQHU

6RP HR WH&RP SO0 0 LIDM/LQ- CB0Q! LD FRORIEDMGY  BMD Z KLGIRKHY | LOIVFEDDME WME 7 KH&RP SO /0 LIDM/1Q - CEOQ CUH\VEMPAR DXAWE
\WH GFDOM L) DARRUNY 7 KHIHHDOWHMMR TP WINRQVLY | LYH\ HOW I URP Z KHQ\WH UMD LV 1 LG 7 KH-CEDGHH 1 DARIO7L  6HYFHFRIGARGY DAWR \RP HQRO
LQXUDFHFRP SDQHYGAUQ) WHUHSRMNY SHIRG Z KIFK KDGQR P DAMIDOP SCRARQWHERP ST W RJ LAV

7KH&RP S VO LADM/LQ 6RAN . RUDILGIVFEDDM\E]  UHM.0)/ DOG DUH\XEMPNR DAWE \KH GFDOW LQ) DAKRINWY 7 KHIHHDOWBMMR @P MIRQY V1 LYH\ HOLY
IRP Z KHQWHUMOLVILBG Q' HHPBHU WH. RUDOVY DAKRUIMY LQRP HE3UXG-OMIR . RUD\WDAGUQ) WH LQMG\R FRIGED DAYWR LW
06 Y \HOW

6+257 7(50 $1' /21* 7(50 ' (%
6KRUNMP ' HEW

7 KH\BEIEHBZ SIHWHOMKH&RP SO WWKRWMP GBWDN HHP B |RAWH\ HDWIQAFDMGDVIRTZ V
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QP lGRY
&RP P HIADOSSHJ
3G QYA
UGN XAQ // &
6XBRBCHRP P HADCRCSHU
0 RMDJH' HEW
SXUWHINERMROR (Y WP GEW
6HIRUL RMV
0 RMDJH' HEW
6XLE0V1 RAV
6XERBDEXUHBRMROR G WP GEW
2\KHJ

7TREDKRWMP GBW

_6XSSBP HOIDKRWAMP GEWIRP DRD
3RWROR FRP P HIADCEOS-UERIRZ LQIVGHRYHILIKW
" DO DHDIHARP P HADOSTSHURAWEREQY | RAHTXOWUHIGG
: HIKWGDHIIHP DX R RANBQEQ) FRP P HIADCEOS-ULQA V
- HIKWG DHID HLQMMXWDMRQRANBIEQ) FRP P HIADCSOSHU

BBBBBBBBBB
\GFOGY  PITRQR PRWIHG-ENGHRP LDMGLQI RMIQFXWHER DNV HHP BHU
,GFOGY  PIAROGIY QRODWYRYQ MHR FHAVKHEGE DWEMGDY DN HHP EHU
| FOG/3XGHN0) IQDGADOG-BR P ITIRQDQG P IQRQDW HHP EHJ suc) UASHAMHD
SURUSHIRG I QMMNDMKDY EHQXSEMGR FRQ RP \R PXUH/GHIRG SUVHBINRG

$W HHPBEU DG WH&ERP SO Z DVIQFRP STIDFHZ W DOFRYH BNV UHDWG\R WH CERYHGHEW
&RPPHADB DS

3UXGHQIND) LOGADOKDY D FRP P HADOSCSHUSURIUP  Z 1\ DQ DAKRU HS FOSCAW R EARQ 3UXGHIND) LOOGADE FRP P HADOSCSHUERWRZ LIV KDYH JHH.DD
EHHOXHGWRIXQG\WHZ RINQ) FESAMIOGHHGVR 3UXGHIID) LODADIVAKEMAD Y DG SIRVGHWKRWMP NXGW D/BXGHRNO) LDGRDD

3UGHID) XQAQ) // & 33KGHIND) XQ@AQ) DZKRD RZQGHG\WEMADY R 3,&$ KDVDFRP P HADDSCSHUSIRIUP  Z W DQ DAWRU] H5 FOSCAW R HARQ
3UXGHRNID) XQ@EQ) FRP P HADDSCSHUERURZ LQIV JHHIID KDYHVHYHS Dv 0Q DEAMWRDOWRXUHR ILQDAQ) W P HHAKHZ RINGQ) FOSMIDGHO/R 3,8$ DG IW\KEMGADUHY
3UGHRND) XQAQ) DOR GB/\R RMHNEMGEDUH/R 3WXGHRMD) L(DCROOXS R AP IWDIUHGZ MKWHL - 2% 3UXGHND) XQAQ) P DQECQ/D\KSSRIWIUHP HWWZ WK 3, &$
ZKHIER 3,8$ KDV DIUHS W P DQEQ 3WXGHRND) XQEQI IQJILEG! GHAZ R DAD SRAMYH GYHD $ GRMRIID  3WXGHRMD) LDGROOKDY MKHS D \WERBE@AS JXDDQAH
FRYHIQ) 3UGHUD) XQ@QIYY  BARQFRP P HADOSCEHUSIRIUP

) HAH.DOF RPH/ RDQYEQNR 1 HZ <RN

3,&$ LVDPHPEHUR \KH) +/ 94 < 0 HP BHYKIS DIBZ V3,&$ CFFRWARWH) +/ %l < I LQDCADOYEHY LGFOGQ) WHCELOW R RAVIQ FRIDAWD HG GO0/ DGR IMKH
FRODAMDT HG [XQAQ) DIUHP HV 8 QG-UCSSTFEG! Q. \WH IXQAQ) DIUWHP HON IMKHG R \WKH ) +/ 96l < KDYH SURINY FOIP \WBMY CERYH GEAKRGHY R 3,8$ ) +/ % <
ERWRZ LQIV DG I XQAQ) DIUHHP HOV D FRIDMUD HGE. TXOM\ LQ) P RVDIH UHIDAG DAHVRUS 6 7D VHRXUMEY WHIQUYDDHR Z KIFK P XWAEH P OQECHS DAFHMEQ
\GHALLLHG GYHY HIMYHWR RAMBDAQ) ERIRZ IQIV ) +/ %L < P HP BHIKLS WTXLIV3, &$ \R RZ QP HP EHUMRIAN DG ERURZ LIV UATXLUHWKH SXUKDHR | DRI EDHGWRAN 1Q
D0 [P RKQAVHTXID\R R RAWBEQ ERURZIQIV 8QAHU) +/ %l < JXGHIGH U DQ R 3,&$WV |LCOADDWHIW DMJV GFOCHEHBZ $ $ $ 1 HIDNWH B
6 30 RRA V) LK UASRIHD DOGWH) +/ % < GRA QRAUHFHYH Z UMKD DAXIDCRHV I URP WH1-' 2% UIDAQ 3,8$V\VROHR Q¥ ERIRZIQIVIWRP \KH) +/ %l <
ZRXGEHIP WG\RDWP R @ VRIGW &XUWH® WHH DUH (R UMMANRY RQWH\MP R ERURZIQIVIURP WH) +/ 96 < $ @) +/ %l < \WREN SXUKDHG R 3,8$ LV
RO LHG DV WKMARG JHHIODFFRXQAIQMR HON Z KLQ 3 2 \MHULQYHAMG DAVHV' DGG \WH FOLUY LQ) YOOH R \KHH LYW HOV Z D/ P LARQ DG PIARQD/R
" HPEHU DG UASHRARYHD
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1-' 2% SHPIW3,&$ \R SBEIH FRIDMIDOW \WH) +/ %l < L.Q QP RXQAR XS R R W SURU\ HOUHXG WEARY  GHADEP WG DAV H FOGQQ) WSDUDM CHARXQA
DIWHN YDHE RQ 3,&$ IV WBMRY CHADGP WG DAMHVD/R ' HRP BU \WH QP MANRQ HDOM/\RDP O P XP [P RQAR HDJLE®I DMHV R BARQ DG
HXP DM PO IPXP ERURZ L) FDECHW DWWUMENQ) LQR DFFRXQAUHMIXUUHG FRODAMIDT DINRQ GYHY R DSSUR P DMD BHARQ 1 HYHWHBW ) +/ %l < ERUIRZ 1QIV DH
\XEWRAR\KH) +/ %L < IVAVAHNRQDG\WW \KHDYDMHON R TX00\ LIQ) DAMHVD/B, &$

3,&$ KDG QR DGYDEFHY RAMBEQ) XQEHMWH) +/ % < ICAMWDVR ' HHP BHU ,Q) HELOW 3,8% IMXGD  EQRQIXQEQ DIUHP HIZ M DVAYHD
\ HOMP XQGHAMLYI| CROW

) HEH.DO RP H/ RDQUVDQNR YRIRQ

3UXGHQADDS HIVHP HOW QXUDFH OGS QAW &RP S 235,$&° LVDP HPEHUR WH) HEHIID+ RP H/ RIQYON R YRARQ 3) +/ 996 0 HP BHIKLS DIBZV35,$ &
CFAHWR FROIDALDT) HG DEYDRHYZ KUK Z LOEHFDMILHGLOS 6KRWAMP G-BWRE/ RY WP GEW G-BHIEQ) RQWHP DXUMY AOMR WHREQIDIRY 35,$ & VP HP BHIKIS 1O
) +1 %% WU WH RZ GHIKLS R P HP EHUMIBFN DQG ERURZ LQIV 1P ) +/ 9% WTXLH WH SXUKDH R CRAYW EDAHG WREN 1Q DQ TP RQAEHE HHD DG R
RAMBEQ) ERURZ LQIV G-8-HIAQ) RQWHP DXUNY ADMR WHREQIDARQ $ @) +/ %06 \WHEN SXUKDFGE 35,$ & LV RIWLLLHG Dv WA J HH DOCFFRXQNQMT HONVZ LMOQ
32 WHULQYHWMG DAV DOGWHFDW 1) YOOHR WHHIQMWHVZ D/ PIERQDYG  PLARQDVR ' HAHPEHU 0% WSRWHD $VR ' HHP B

35,%$ & KOGQR OGYDFH/RAMEIAQ) XQEHMH) +/ 986! CAON

8 QGEHU&RGHRANEIM LOXUIGFH Q7 Z LWKRXWAKH SURUFRQHAR \KH &ROGHARW QAU HEDWY HOVWH [P RXQAR DAV LOXUHY PD SBEIH R VHRXUH GV
REQIDIRY/LVAP MMGWWHBWHUR R SURU\ HOUVBMRY DP MWWGDAHVRU R SURU\ HOUMBIMALY XSOV UAKAMY) LODP [ P XP ERWRZ Q) FOSCAW IRU35, $ &
XQEHMH) +/ %9/6| CAON R CBSU LP DMD PIARQDVR ' HHPBHU

6X.50V/1 RMY
LQSXIXWW  D/DUAKOR \WHQRMKREHH HAVHR WHH FOQHRSIRORY P LAROR KBS0V RV WHERP SIQ IMKHGISSUR IPDAMD P LARQ\KDWVR
&RP P RQGWRAN DADQH FKDQIHUDMHNXOOR \KDUWVR &RP P RQB\RAN SHUHIFK SUCFLSDOIP RXQAR \KSOW QR 7 KH&RP S0 T REQ DARQY XQGEHMHVKLEOV
QRWDHGZ \DMLHG
&UHAVY DROMY
$VR' HHPEU WHERP S0 P DQEICHSW GAFDMS XQHRXUHEFRP P WG FUHAWIF.OMA/ DV GARIBHG EHBZ
2 Wipo ([ SLDARQ $ P RXQV
YRURZHJ 7HP " DM &DSDAW 2 XWHEQAQ)
QP IGRY
3G LDGADIDIG3 KGR0 XQAQ) \ HO -XO
3UGNO- RBQIVR -850, (F \ HOY 65 - -

7KH  BERQILYH\ HURUHEWDRON FRQEIQV PR DY USUHHIBINRGY DQG Z DUIQMY FRYHDQWV OQG HYHWVR - GH DXONDQG ERURZ LIV DUH RAFRQIMIHARD WH
ERURZ HY FUHEWIDIV GROVKEMPNR P DAUDODGYHYH FKOQIH FIXAHY YRURZ LQIV XQEHWLY | CROW DUH FREEWRGHGE RQWH FROMXHE D CRNRQR FXRP DY FROGMRY/
LFOAQ) 3WXGHQND) LOOGADEY P OQMDFH R FRORIEDMS GHAZ RW R DAGDIW AQRQ ZKFK IV FOBXDMS V8 6 * $$3 HIXW H FOQQ) $2&, HMW R
RIRQURTLY LQMAV DQG HMXW DMIEXED R WH & RHE %6BAN 7KH&RP SDQ H SHAVWDAMP D ERURZ XQGHUWH I CAOW 1URP \WP HVR WP H\R | XQG LW Z RINGQ) FLSMIC
QHB/ , QDEANRY [P RQVXQEHMYFUEWIAONVP D EHGIZ QIQWHIRP R IR GIWYR FHIVWKDNDQEHXVHG\R P HMH&RP SDQ VRSHDMY GHHB/

7KH -  HORQ ILYH\ HU IDAQNV ZDV HOMIG IQR B\ 30GHN0+REQIVR -8 ,F  33+-" 1Q 6F-BMPEU 7KLY |CAOW DOR FRQELQ/ FXVEP DY
UHBUAHQIBANRY/ DOG Z DUWIDNY FRYHIDON DG HYHQW R GH DXONIGE ERURZ LQIV DUH GRAFRQII HARQ WH ERURZ HIV FUEWIDACY V GRUNKEMPAXR P DMUDODGHYH FKOQIH
0 V2V,

YRURZ LQIV XQEHJHIFK R WHH FUAW AN PD EH XVHG | RUJHHDOFRERDM SXESRH/ $VR ' HHP BHU WH &RP SO0 Z D/ LQ FRP SUDGFH Z W \WH
FRYHIQNXQEHHIFK R WHHFU-EWORL.ONY
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, QOEAWRQ\R \WHIERYHFUAWIA.ONY \WHERP ) KIGOFFHAMAR P LARQR AHMIQRKHUOH/R FUGEVWDN HHP BHU RZKEK  PILERQZD/IRAH
\RBI X\VH R AHMEIQ UDOHAIM \FBDUDAM CFFRXQINV 7 KH \FEOUDAM CFFRXQA RO LQFOGH GUQWR YOOH UDMR WXL HON DG RKHU | LQDCADDFRYHIDQN 06 UHFRXOIH RQ

REQ DR/ XQEHUWHHI CRONAVLV TP MAGVR\WHDXHVR \KHOSSTFEG\-SODMIFFRQAS W HAHP BHU P LARQR WHHFBGEWIAONYZ HHXHG 7KH&RP SIQ
DOR KD/CFFHWAR XGRRP P G OCH/R FUGEWURP [ LD DO QAMMNRD/

3XV2 SURQ$JUHP HONRUGHIRY HEWNKKOGH

,Q1RMPEHJ 3UXGHQAD) LCDGADOHIMIG LQR D W\ HIUSXARSINRD DIUHP HAZ W D' HIZ DUH WKWAKSRQ WH FRP SBUWRQ R \KH \DBI R HAQROR W
FROUMEVE WDV HIY DHWKWAQDS XB1  $ SUYDM SOFHP HW7 KHWWKWAQYHXAG \WH SURFHHEY 1 URP \KH\DDI R \RHVIKWAHRXUMIA LQ D SRMRTR R SUGH.SDODGE LQMMN

VUSVR 8 6 7UDHKY VHRXUMEY 7 KHSUWRSINRQ DI UH-P HOABURYLGHY 3UXGHQNIO) LDGADONH W KWR VHDR WHWKWDAI) WP HXS\WR  BARQR HRRURM/GH
1IRMFPEU  DQGUFHYHIQH AKOQIHDFRUMERIEQ) [P RXQR WHSUGHSIODGLQMBMNUSYR 8 6 7UDKY VHIXUMEVKHISE \WHWKWWY, QUAME \WHERP S DIBHG
\RSD DWP L DQQMOSEIP XP R WH WKWADAD UDM R SHUDQDP CBSOHGE R WH XQH HIAMAG SRIRD R WH SXARSIRY 7 KH SXWRSIRQ DI UHH-P HOAZ LW \H WKW

SURYIGHY3XEHND) LCDCADY W DVRXUHR @NXGDWHNV

7 KH SURSINRQ GAAUEHG CERYH Z LOEH H HIAVHS DARP DIFDD Q| X@XSROWH &RP SO0 V1 CIOUH VR P CNH FHYEIQ ST P HOW R WHWKWAKFK DV SD) LQ) \WH SXWRSIRQ
SWP XP RUUHP EXMQ) WHWKWVRUWH SHOAY Ll WHERP SIQ VI DOUHRSD. IVGRWPUGZ MG @)V DIGXSRQDDHYHNOROLQ) IWEDNXSE 7KH&RP S VDGR
UHTXLHG VR H HUAMVH WKH SXWRSIROLL LW FRQRICDMS WRRNKRTEHM HTXWY FOBXOAGIQOFFRIDIFHZ WS 6 * $$3 W] FOAQ) $2&, IDWEHRZ  EAR) \KEWAR
DOWWR HONQ FHVBIQ FDWHY 7KH&RP SDQ - KDY DRIHWP H UKV XQZ LQG D SURUYROQEY H HAVHR WHSXWRSIROE UHSXURKDAQ) DR \WHVHIRUGRM/WHOKHGE, WH

WKWNQH FKOQH I RUSUCALSDODOG LQMMMAMSVR 8 6 7UHDAY VHRXUMEY ) LCDED QR WH \HIRUGRA/WD/BUXGHQND0) LDGADOMKH/P D EHUHGHHP H5 SURUWR
\KHLUP DIMUMY DABDURU L JUHDMU DP DNH Z KRBISUWFH | REBZ LQJ DYROQEY H HIAVHLOI XTR WHSXRSIRD
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/ RY\MP ' HEW
7KHVIEGIEHBZ SIWHOMWHERP SIQ V@R WP GEWDN HAHPEHU | RAWH\ HOWIQAFDAMG DVI RTBZ V

' HRPEHJ

0 DMUW

QP L@RY

) I HG DMCRRV

6XLBOV R

6XLBOV CRAVAKEVPAR\VAAR | DUDQIHP HON

6HIRUGRM

0 RWDJHGEW
) GOMY UDMCRAV

/ LGHR &UaW

6XLB0N CRAVAKEMPAR\AAR | DUDQIHP HOV

6HIRUGRM/

0 RWDJHGEW

~XQRM\ERBDAM R/
6XEVRED

/ AW DAMHNVXQEHMNAR | DUDQIHP HOV
7ROIDRY \MP GEW

BBBBBBBBBB
5DQHVR [QMIKNDM/CUHI ROWH\ HUHG-G' HAH-P BHU
(QOGY  PIORODEG  PITROR GEVGHFRP ((DMIQIRHIQPXUHRA DNV HHP B oG AS-RYHD
,QOGV PIAIRQDE  PITRQR GRWHFRP I(DMIQIRHIQRXUHRA DV HHP B oG AS-RAIYHD
, FOGH/3XGHQID) LQDGADOGEVWR PIGRQDBVEMANY GEWR P IGIRQGHERP LCDMGIQIRMIQPXUHER DV HHP BHU
$ WHVXQEHUMHAR | DUDQIHP HOV UBUAHD UBANRQLQWHIP RXQAR \KLEOV QRMVIFOGHELQERY WP G-EWMIAXE) |URP DQDUDG HP HWZ KHHYDIGUWKWR VAR H IWEG I WHIQMMR ERK SOMA/
R VHABIRQD GHAEDMY XQEHUGI DI HY RIFHEGIDUDQIHP HV 7 KHHDWHVLGFOGH DYDIDE® | RUVIBIVHRXUM AKDATHU-SRUWG DAVDIUYDDH
| FOGH/3XGHIO) LDGRDOGEVWR P LARQDYG P I@RQDN HHP BHU sac] UAS-RIYHD

$W HHPBU oG WHERP SI) Z DVIQFRP SIDGFHZ 1\ DIG-EWARYHIDQW UHIMAG VR \KHERURZ LIV IQ\KMH\EE®{ CERYH

7 KHI RTBZ LQJ) \IEB SUAHIVWH FRQUERXOCP DXMUMAVR \WH&RP SDQ V&Y \WMP GEWVR ' HHP BHU

&DBREDU<HU
DG
WHHIW 7REO
QP LR

/ RY WP GEW

BXLEOV1 R/

$VR ' HHPBU WH&RP S KOG PLAORQ R 11 H5 UDM \KUSOV CRAV RAMBEQ)  7KHH QRM/ DUH VERGDAG \R RMHU3,8$ ERIRZ LQIV DG
SRIA KRGEHUREQ DIRY/ DQGWHSD P HWR LQMMADGG SUGASDOP D RQD EHP DGHZ W \WH SURUDSSURYDCR \WH1 - 294 7KHL-' 2 % FRXT@SRKIEMINHSD PHR \KH
LQMIIADGE SUGALSTOR WH VKBV CRMV L FHVEQ WEMAY  FOSMIDUTXLUHP HOWV DUH QRAP HAVS W HAHP BHU oG WH&ERP SI) P HAKHAH \WIMRY FLSMIC
WP HOV

) RP WURIK D FCBWYH BQXUDFHWEMADY  HOMIG LOR DIUHP HOVSIRVIAQ) | RUWH IWXOFHOQG\OBIR XS\R  ELEIRQR WO\ HOUI L] H5 UDM\XLEOV
RM 7 KHD)JU-IDM [P RXQADYDXDE®! R BH LWKHG XQG-UWHH DI WHHP HOV Z DY UHBHEG\R BAROLQ TKHDUHP HOVZ HHUMUAXUG L) WRSIRMGHIRY
ICDACQ) LQWKH\OP HIP RQAKMRXIK 8 QEHUWH DI UH-P HON \KH FESIH UHFHYHYLQ H KO HI RUWH\KUS0N R/ RH RUP RUH FUEWION-G (RM/IMKHGE. D\GHADD
SXERHWEMADY R \WHERP SO 1Q 0Q DI U DA SUGALSTIOIP RXQAHTXOOWR \WH XSOV QR MKHS 7 KH FOBWYH KRTB/ WH FUHEMOONHG QR DY DIVHVAXKSSRINY \WHQRQ
HARGRP LF SRINRQR \WHVIBMRY  UAHYH UTXUG\R EHKHB B \WH&RP SDQ IV GRP FWIF LOKUDRH\KEMADUHY XQE-US HIXDIRY: ; ;  LQFRIGHANRDZ W \RH HQXUDFHR
WP @ HIQXUDFHSRIAHAMRXIK \WHFCBWH 7 KHQRQ HFRGRP LF SRMRQR WHWEMARLY UAVAYHHDOOKHGL HHFHEHE HOWHWEMARY UAVHYHUTXUGXQEH
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5HIXOMRY; ; ; DOGWH P RQNKHERP S FROIGHY GHFHADY \R P DQEIQ\RYHR |RUP RGHDMY DGYHYHH SHIHFH 7 KHSUGASOOP RXQAR \WH RANBEQ) FUHEW
OON-G QRAVLY WEHP CEGIE, \WH FEBWYHLQ FDK XSRQWHRIPXAUMIHR  DOGLQD)IP RQAGHHADY \RUP H3  D\GHALLHE QNG WK HYHADH HANY \KHFCSIYH 8 QG-
WHDI P HOV H \MCDOFRXQMEDMAY KDYH DI BHGWR I XQG Q. \WAK SO P HKQGHUMH FU-EWAN-G GRAVLQ UMD RUDI HH 3UXGHQND0) LDGADOKDY DI UHGWR UHP EXOHRH
R \KHH WIDOFRXQMSOME | RUDQ. SO P HOWKQEHUWH FUAWION-G (RWIXQEGE IWQDQIPRQAR XS\R  HARQ $VR ' HAHPEU DQDIJWIDMR
BQROR XSOV QRM/Z HHRAMBEQ) XQEHMWHHDIUHP HOVOGEQR KK SD P HOVXQEHAHFUHEWION-G GRM/KDYHEHHQUATXUG

Q' HHPEU D FOBWYH UHQMXUDGRH \VEMADY  HOMIG LOR D\E HQIV \ HOUILCDGALQ) | AW Z W H \MCDOFRXQAM SO SIRIAQ) | RUWH IKOGFH DG \OBIR D
KBV QRMI RUWHILCDEAQ) R QRO HRGRP IF BHYHY BTG XQEH* XIGHICHS ; ; ;7 KHPXUHQWIQDGAQ) FOSCAW DOMEGIXQEHMWHICAOV Y BIGIRQ BXWAQEH
(FUDFG\RDP [ IPXP SRAQMOHR  BARY 7 KHABWHUFHYH/IQH FKOQIHI RAKHVKUEOV QRMRHRUP RIHFBEWIN-G RM/IMXHGE. D\SHADOSXUSRHD LADM
1QDQDIJ U DM SUGALSDCEP RXQIANXDOR WHVKBON QRM 7 KHSUGASIOIP RXQAR \KHRXMBAQ) FUHIWICNHG GRIMVLY UHEHHP CEGIE, \WHFCBWHLQFDK XSRQWHRAFXUHFH
R DQGLQ DD P RQAGHHADY \RUP H3  DVGHALLLHG @RXGEW WU HYHVDGE WH H WLCDOFRXQMSDMEY KDYH DIBHG\R IXQG D0 \KFK SD. P HQV3UXGHIID) LDQRLOOKDY
DIUHHG \R UHP EXYH \KH FES\YH | RULQYHXR HOABRAAY LQ H AW R \SHALLHG P RXQN KRZ HYHU 3UXGHRIND) LGDADOKDY (R RMHUUHP EXUHP HOAREMI DINRQY \R \WH H \MEIC
FR}QMSDMY XQGE-UWLY ICHOW $VR ' HHPBEU DO JWIDM R HARQR XSOV CRA Z HIH RAMBOAQ) XQGEHJWH | CAAOW DG QR FUHEWICNHS (RM
SD P HQWKDHEH-QUATXWG

Q HHPEU  DFBWHUHQMXDFHWEMADY HIMHGLQR DILDIRQ) | CAAN Z W H \MIDOFRXQMSDNA SXUKDQNR Z KLEK \WH FEBWYH DI UHHG R L\KH DQG VHTD

\KLSOV QRM Z LW DWW\ HOUWMP 1Q DD DIJUHIDAM SUGFLSDOCP RXQAR XS R ELARQ LQ UMD | RIDQ HIXOOSUKGASDOP RAOAR FUAWICNHG QRMVIMKHG B\ D\GHADD
SXERHDILIDM ,Q" HHP B WHERP S0 LFUDHG\WHP O IPXP SRMMIOM]HR WHICHOW W HAR) R ZKIFK P LAIRQ KDV D\EHQV \ FOUWP  7KH
FEBMYH KRB/ WH FUHEWINHG QRM/ DV DAHVVXSSRMY QRO HARGRP LF BAHYH/UTXUGWR EHKHIS B, WHE&RP SO IV GRP HWE LQKUDGRH \KEMADUHY XQE-US HIXDIRY; ; ;
7 KH SUCFLSDOCP RAQAR WH RAMBDEQ) FUHEWIONHG QRMV LY WHEH-P CEGI B, WH FDSIYH LQ FDK XSRQWH RFPXUMIHR  DQG LO DO TP RXQAGHHAY \R WP H3  D\GHALLHG
OTXLEW W HYHQADH HAMY \WHFDSWH 8 QGHMHDIUH-P HON H \MCDCFRXQAMSDMEY KDYH DI BHGAR I XQE D0 VKAK SD P HWQEHWH FUHAWINHG GRMVIQUHMUDI RUDI HH
3UXGHNID) LQDADOKDY QR UHP EXYHP HOAREQ DARQ/ARWWHH \MIDOFRXQMSDMA/ XQEHALY I DOV $ VR * HHPBHU DODJJUIDMR EQROR \KSOWRM/
Z HHRAMBQEQ) XQGEHMHI CROW DYG QR FUHAWIONHG QRMSD P HOVKDYHEHHQUATXLG

$ CRMHUFCBHUHQXIDEFH\KEMADY P DQEIQYDI LA | CAAN Z W H WIDOFRXQM SN SXUXDQAR Z KUK \WHFLB\YH KD/ RAMBEQ) BARQIQSUCAST
P RXQAR \XLSOV QR DQG UHFHYHS LQ UM D) HNXCOSUCHLSTOTP RQAR FUAWIONHG (RMVIMKHG B\ D\SHADDSXUERH O LADM 7KH WP OQQ) \WP R \WH ILDEAQ) 1V
CSSUR LP DMD [ LI\MAD\ HOY 7 KH FESWYH KRB/ WH FUEWICNHG QRAV DY DAV VKSSRMY QRO HRERP IE UAHYHY/ UTXUG \R BHKH B WH &RP SO0 v GRP HWIF LQUXUDFH
\KEMADUH/ XQEUS HIXDIRY; ; ;  7KHFCBMYHAQUEHP \WH FUEWICNHE CRMYIQ FDK XSRQWH RFPXUMPHR DG LQ DO CP RQAGHHADY \R WP H3  DAOMXGW WX/
HYHQADH HAMY WH FEBWYH & XUMHDAFCSCAW R \KY | LQDGAQY | RN 1Y EQRY 3WGHID) LQOADOKDY DIUHHG R P DNH FOSMIDFRQUEXNRQY R \KH FEBWYH DQG \R \KH
\GHADDSXUERH O LADM \R UHP BXH WHP | RULQAMNE HOAGRWAY LQ H FHW R \SHALLHG [P RXQV 3UXGHRIID) LQOGADDKDY DOR DIUHHG R UHP EXH RH R \WH H \WMITC
FR}QMSDMYIRUI). SD P HQVXQGMHFBAWIN-GQRAVIXQEGE WQMIPRQR XS\WR  BAR)

,Q0 DK DFCSMYH UHQMUDGFH\KEMADY  HIMHG QR DVEHWV \ HOUILQDGAQY | CAON Z 1 H \MIDCFRXQM SO/ SIRMAQ) | RIWHLWXOGFHDQG\OBIR D\KLSOV
QRMIRMWHILQDAQ) R GRQHRERP LF BAHYH/BTXHGXQEHU* XGHICHS ; ; ;7 KHIQWO LQDGAQ) FOSDAW DOOEGIXQGHMHICAOW ZDY  BARY ,Q-XH \KH
&RP ) [P HIG-GWY FOSWYHI LQGAQY |CAAOV B LGRWDIQ) \WHP O P XP SRAMMDOM] HR WHICHOW\R ~ ELQRQ 7 KHFCBAYHUFHYHY/IQH AKOQIHI RARH\KSOV (RM
RGHRUP RHFBHEWIN-G RM/IMKHGE. DVGHADDSXUSR O LADMLQ DO 01 U DM SUGA SOOTP RXQATXCOR WH XSOV (RM 7 KHSUGRLSOCEP RXQAR \WHRAMEQAQ) FUHEW
QNG QRAV LV WEHP CEGI B WH FOBWYH 1Q FDK XSRQ \WH RFPUHIAH R 006 1Q D) [P RQAGHHADY R WP H3 D \SHAILHG QTXGW WA HYHQVDQG WH H \MEIC
FRXQMSDMY KDYH DIBHG \R IXQG D \WAK SO P HQW 3UXGHQIMID) LGDGADOKDY (R UHP EXYHP HOAREQIDIRYY \R \WH H WD FRXQMSDMEY XQE-U\MY | ROV $V R
" HPEU DODJJWIDMR BAROR \XEOVQRM/Z HHRAMBIEQ) XQEHMHI CRON DGR FHEWIN-GRMSD P HOVKDHEHQ UG

,Q0 DK WHE&RP SO HMEQKHG DG EAR) FOSIWYHILOCAQY | CRON \R | LODTFH QR HRRP LE UAHYHY BDAUHG XQEHUS HIXOMRY: ; ;  6LP LR \KH
&RP S 1V RKHUFCSIYH | LCDGAQ) | CAOMY D FEBAYH BQAUDFH \MEMGDY  IWAHY KBS0 QR XQEHUNKH | AW 1Q H AKOQIH | RUFBHEWIN-G QR IMKHG B\ D\SHADD
SXUSRH O LIDM \WDADUH KHIE R \KSSRWWCRQ HIRGRP LE WAHLYHY 7 KH FUHEWOONHG GRMY DUH UHGEHHP CEG! | RUFDK XSRQWH RFPUHIFH R D@D WA HYHQAD HRMY \KH
FOBWHDQGH \MCDCFRXQM SO KDYHDI UHG AR | XQEWHHSD P HOV 3UXGHQN0) LDCADOKDY QR UHP EXUHP HOW
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REQ DRQY/\R WH H WLDOFRXQM SO XQEHWLY I CA@V $VR ' HHP BHU PLARQR XSOV CRM/Z HIH RAMBAQ) XQE-UWH | DOV 006 QR FUGWION-G
RMSD P HOVKDHEHQUIAWG

8 QEHUHIFK R WHDERYHWEQLRNRQ/ | RARHFCBH UHQKUIDGH\KEMGDUHY EHFDAOHYDIGUWKWR VFAR | H IMMQAAINDQE SUGALSDCED P HOVRQWHVXLSOV QRMVDG
RQWH UHIDMG FUHEWOCNHG CRMY DUHVFINBG RQ D GHAEDLY DG WH VKBV RV DUH UH GRAG LOWH S RP S0 W ARBCFRORIEDMS ERURZ LQIVRODQHAEDIY 7 KHVKUSOW GRAV
| RUWH FOSWWYH UHQUKUDGFH \KEMGDUHY GAPUEHS CERYH DUH\KER BCDAMG R SRIA KREHJREW DIRYY DQG | RURHYEIQ CSSTFCEGIVKLEOV GRM/ \WH WED P HAR SUCHSDOP D
R EHP DEHZ W SURUCSSURYDOR \WH$ U] RD' HSDWW HQAR |, QXUDGFH 7KH SD P HOAR' LQAFIAR WH KBV QR KDV BHHD CESIRYHG B \WH$ Uj RID' HSDWW HOAR
, QXUDFH VKEMPAR LWIELOW VR Z MKGLY. \KDAZSSURYDO

,Q) HEUOW 3UGHUDD HICR ,QXDFHERPSI) R 1HZ -HIA 33/ ,&"  HOMMGLIQR D\EHOWV \ HOUILQDGAQ) | CFLOW Z WY FHAVBIQH \MCDCFRXQAMSOMEY DG D
\GHADCOSXSRH D LADM SXYXOQMR Z KIFK 3/ ,& PO DAWRSWRQ DOG \KEMPAR WH DR CRMRQR HXMEP DY FROEWRY/ [WXH DG \HDW WHDIADMXS\R  BARQLQ
DQJJ U0 DM SUGASDOIP RQIR KLV QRAY 1QUAM QI RUDQ HNXDOSUGA.SDOIP RXQAR FMHAWICNHGQRMY 8 SRQIMKDGH 3/ ,& Z RAGBKRIBOD FUHEWIN-GQRAM/DVDAHME
\KSSRIWXMU VEIMRY VKBV QHE/Z WMQ3/ & $VR ' HHP B DQDIJBIDMR P LARQR \XUBOV QRM/Z HHRAMBRAQ) XQEHWHI CAAW DG QR FHAW
QONHGQRMSD P HONKDYHEHHQUATXLG

6HIRUL RMW

0 HIXP 7HP 1RM/3UIRILP 7KH&RP SIQ P OQEQ/DP HIXP WP QRAVSIRIUP XQGHUWAKHD U-I LDNRQIBIAP HVZ 1\K DQ DAKRU HG IWAXOQFHFDSCAW R
BARQ $VR ' HHPEU WHRXNBOEQ) EDDGFHR P HIXP WP QRM/XQEHNMYSIRIUP Z DY BAOR) R ZKEK BARQLVLFOGSLOPUHMERMROR
@Y WP GEV7KVIVIQUFUDHR BRI ' HHPEHU 7KHIGFUDHZ D/GHRWHIWOFHR ~ BAROR PHIXP WP QRAVZ W DQLQMMWDMR

P DMUQJ LQ) HEXOW DG ECROR GRAVZ LMK DQLQMMWDMR PDMIQI IO  RIHA P IAIRQR P DMIMAYIQ0 DURK OGS XIXWW

S5HEO0 HAXP 7HP 1RM/3WRIWLP 7KH&RP SDQ P OQEQY D UAMOP HIXP WP R SIRIUP XQGHJ LW \KHD U MADNRQ WRAMP HQAZ [\K DQ DAKRU] HG DMAXORH

FCSCAW R BAR)$VR ' HAPELU WHRAMBQEQ) EDDGFHR WHSWRIUP ZDV  PIARQ R ZKFK P LARQWVIGFOG-G LOPXUHYERYROR &Y \MP
Gew

7 KHZ HIKWG DYHDIH LOMIADM RO RAMBIEQ) VHIRUGRAY IWKHG XQEHWHH SIRIUP V LFXAQ) WHHIHAWR LQMBMWADM KHEILQ) CRMW Z D/ DG
IROKH\ HOWHG-G' HHP EHU DG WSHRAHY H FOAQ) WHHIHAR G-EVAKK-GWR FRORIEDAG\XEMGDUH/

) XQAQ $IUHPHOM RW , WXOFHSWRILLP 2)$1,3° 7KH&RPSDQ POQEQ/D)$ 1,3 1QZ KIFK WIARY WKWV IMXH P HAXP WP QRM/ DQG FRP P HIADDSCSHU
VFPUGE IXQAQ) DIUHP HON KGR WHWKWE 3,8$ 7 KHH REQ) DNRQY D LGFOGHG LQ3 3RTA KRTEH W CFFRXQAEDDRY  OQG RAGFOGHG LQWH I RFIRQJ \BE®! 6HH
1RM  IRUNXUMHUGVAAOMROR WHHREQIDMRY/

0 RWOJH' HBAB VR ' HA-P EHJ WH&RP SDQ V\KEMGDUHVKDGERY WP P RUWDIHG-EN P LAIRQWDMDY BFRXOHRID \R U-DCHWDM SURSHWY KHTS | RJ
LM HOAB. WRH\KEMGDUHY 7 KLY WBUIAHW D GFUDHR PIARQIWRP ' HRH-PEHU SUP DI GHWR PIARQR SUSD P HOARMW RIVAR. G
ERIZIQVIQ R PLAORODGIRMIQH FOYJHIORMMRYR  PILARY

- XQRUGXERG(DMG1 RV

&HVEQR 3WXGHOD0) LODGADEY MQRUVKER BCDAM QR RAMBREQ) DUH FRMGHHG K\ BLIG VHRXUMA/ \WWDABHFHYH HKDGFHS HIXWY WA HOWURP \WH UDIY DIHGAHY
7KRHQRM/RANBQEQ DRY Z MOWHUNA WPV DHDYIRTBZV
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3UCASDO &% | QYRR sfapm 6MM2%

WKH' DM $P RXQN 5 DM 7\SH " DM 5H3P SWRQ' DM 0 DXUW' DM
LOP LR/

$X3 , QXNMNRIDO [, 925

1RY , QAANRIDO [, 925

' H 5HMO

0DJ 5HEO

o , QUANRID /%25

oD , QAANRIDO [, 925

6H5 , QUANRID /%25

$X3 5HEO

6H5 , QUANRID /%25

7KH&RP SIQ KD/AWHUI KR GH HULQMANED, P HONVROWHHGRAVI RAVGHAI LHGSHIRGY WSO W\ HILYZ LNRXWBAXGNY) LODGH DXOVGAUQ) Z KLFK WP HLQMUA
Z LOEH FRP SRXQEG 2 Q RUDWUWH RSMRDOUHGEP SWRQ GDAY 3UXGHOMD) LQOGADOP D WHEHP WH QR DASIUSOV CFRXHG DG XGBOG LOMMV3URUVR \WRVH ROIRIC
WGP SIRQ CDAY UH3-P SINRQY JHIHIDED CUH VKEMANR D P DNH Z KRBI SUFH KRZ HYHU \RH&RP SDQ PDL BGHP WH CRMY SURUVR WH/H GDIM/ DASDUXSRQ WH RAPUHFHR
FHVZQHHQN \KAK D/DIXMHAKOI HIQWHUIXDMAY FOSMIDMDR HOAR WHCQRMY/Z W UASHRAR \WH&RP S

/ PG 5HRXAUH 1R ,Q WH&RP SDQ HOMIG LOR | LQDIAQ) WEQRMRYY SXUXOQMR Z KIFK IIKHG PIARQR QP LWMG BFRUH GRM DG 1Q UMD
RANGHG  PILAROR DAHAERNG QRWIMWKHGE DGMIDME VHIH/R D' HIZ CUH P DAMMKUAT KH DAHAECNHG QR P DIMUH | RP WURKIK KRZ HYHU \WH
P DMIW @MR DSRURQR WH@RM/P D EHH WG-GE WH&RP SDQ WURIK \KEWMRAR FRIEMWRY/

7 KHP DURLMIKWY SO P HWREQI DINRQY XQG-UHTFK R \WH DAAAEDN-G R DHWXUGE. FRUIMGRIEQ) SO P HONWREQDIRQ/R  D\KLLG SOW | LQOGADOQWNMIRG OGG D
SRUNRIR R\ LHE DAV KDAKDYH DR DJ.J U DA YOOH DABDWNETXCOMR WH SUCFLSOCEP RXQAR  \WH DSSTFCEG DAMHAEDANHG QRM 7 KH SUGALSDOTP RXQAR- HIRK DRVHAEDANHG
RMLYSD CEGI\R 35, $ & LQFDK D). WP HXSRQGP DGR 35,$ & RU LI QRAU-EOG HILMH DAP DMUMNY ( DFK R \KH@P 1\MG UHFRXUIH QR REQI DMV 3UXGHOND) L(DGACOR
UHP EXWHWH CSSTFCEGIWLLG SO | LD DO QARMNRQI RUDD. SUGALSOOED, P HOVUHFH YHE ROWHFRUIASRIEQ) DAHAEDANHG GRM EXVINHHLY QR REQI DIRQWR UHP EXWHDQ
SRMRQR DSUCASOCED P HYWDMWGHGGE 35,$& \RSD \WHPXUHWRDIP VR W SRIR KREHY ( DFK CP LWAG UHFRXHQRMEFLY LOMBMADAD UDMHTXCOR \WHUDMRQ\KH
FRUASROEQ) DAMHAEDANHG RM SOV DQ TP RXQAG-SUHQIY | HAY/SD CEGIVR \KH CESTFLEG!WILG SOV | L(DGROLQUMMANRY $ VR ' HAHP BHU (R SUASDOSD P HQW
KDYHEHHQ UHFH.YHG RUDUH PXUMHO® GXHRQWH DAHNECNHG QRAMV OGS DY DUAKOWKHIHZ D/QR SD P HINREDI DIRQ XQEHMWH P LAMG UHFRUHQRMY $ FFRAQIO \WHCRM/OH
RAH GRANGLOWHE RQRIEDAG) L(DEFLOCB\BAP HONVDVR * HAHP BHU

QMR [ SHOH

,QREGUW PRAI\ H SRXUHWR LOMHAUDM DG PXUHER H FKBQIH DM P RYHP HQV \WH &RP SOQ XM} HY GHULYDIRYH LOXWKP HQV SUP DUO  LOMINMIDM \Z D8V 1Q
FRMQANRQZ MW VRP HR WGHBWARKHY 7 KHLP STRAR WHH GHUYDRYH LOXKP HIV LY QRABH GRMS LOQ \WH UDMY SURHMG LOQWH WBEBY CERYH ) RUMRVH GHULYDRYH LOXWKP HQWV

WDADOM\ | RUKHGIH CFFRXQIQY WA HOVIQMIMAY SFOHZDVGWWIQ  PLORY  PIAR) DG PLARQIRUWH\ HWHGEG' HHPBEU Bsc]
WASHRARYHD 6HH1RM | RUDGAWRIIOQ RIP DARQROWHERP ST VXVHR GHIYDAYHLQWKP HONV

, QM SHOH | RUMRWMP DG &RQ) WP G-BAZ DY P LAORY P LARQ DG P LORQ | RUWH\ HOW HGG' HHP BHU DG
UASHRARYHD

(03/2<(( % 1(),73/$16
3HMRQ QG2 WHU3 RIHIHP H/B @V
7KHE&RP S KDV XQGHG DOG QRO XQEHG QRO FROUBXRY  GH LGHE EHH IMBHMRO S 2 3HMRQUHHIW  Z KIFK FRYHUMEWBQAIM DOR IWHP SR HY ) RARP H

HP SEA HH/ EHH W DUHEDHS RQ| LGDODYHI HHDQIV DG BRI R VHYLFH Z KLBIEHH W1 RURKHUHP SE H3/ DUH EDVHG RQ DQ CFFRXQAEDDFHWDATNAY LOR FROUGH DR
DIH \HYIFHDGHUQQVGUQ) WHUFDHU
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7KH &RP S} SURVIGHY AHEQ KHIGK FDUH DGG @ H LQWKUIGFH BHH LW | RULW UAMKG HP SBR HAY/ \WHU EHCH LALDURY DQG FRYHUIHG GFSHIGHQWV 32 \IHU 3R HOW
YHHIW 7 KHKHIGK FOUH ST LY FRQUEXRY  \KH @ HLQXUDGFH SORLY QRO FROMEXRY  6XEVEQIID DOR WHERP S V8 6 HP SR HVP D EHFRP HHIJLEGIR WHAHYH
RNHUSRINGP HOABHCH WL WH UANHOWUDIH - Z M DABDIV  \ HOWR \HMEHRUXQG-URHMEQAURP WIRVOWWUDIH - Z AW DABDIV |\ HOWR FROMXRAVVHYLFH

3UEDG BHH W FRWV DG CFRUKHS EHH IMICELOWMAY DUH LGFOGHG 1O 3 2 WHUDWHIV . D532 \WHUITELMMY IASHRIVHD 1O \WH &RP ST IV &RQRIEDAG VB HOV R
) ICDADDBRIMRY 7 KHWIIMVR WHHSDQVDVR ' HHP BHU DG LKPP DU HSEHBZ

SHMRQUHH W 2 WHU3 RIAHALHP HQW/A-QHIW

QP LR
& KDQIHLQ EHH IWREQIDARD
%HH IMREQ DARQDMWHEHILQQQ) R SHIRG
BHYLFHFRW
, QMR
3R SOINA SDOMFRQMEXWRY/
0 HEFOH3OW MEMG UFHSNV
$ P HXP HQV
$ AMDUCOIDQY RWHY GV
6HNBP HOV
6S-ADOMP LODMRQEHH W
YHH IWSOG
) RIIQPXUMHRA FKOYH/DGRMU
%HH IMREQI DARQDMGR SHIRG
& KDQIHLQ S@Q DXHNV
) DUYDDHR STQDIMVDABIIQIQ) R SHIRG
$ ANDOUMQRQSOQDAHV
( P SR HIFRQUB\IRY/
3@ SONNA SDOMFRQUEXWRY/
" NEXUHP HOVRUMVHNBP HOW
YHHIWSOG
) RILIQPXUHER RO H/DGRMU
) QUYDDHR STQDAMVDAIGR SHIRG
) XQE-G\WMVDANHOGR SHIRG
$ P RXQNUHRIQ] HG LOWHGVIMWP HOVR ) LCDQADCB RIMRY
3UBNGEHH IWRW
$ FRGHGEHH IWITA.@MV
1 HAIP RQNBFRIQ] HG
WP VUHFRUGHG LQ® $ FRXP XOWG RIHUFRP SUHKHULYHLQRRP H B QRW HALHRIQ] HGDVD
FRP SROHOAR QUABHURGF EHOH IWFRW
SURWNHYLEHFRW

1 HATRMDUDOBRNY
1 HATP RQMRNBFRIQ] HG
$ FRP XOMEHH WEDIDIR)
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, QUEAWR)\WR\WHSDQDRHNIERYH \WHERP S0 1Q HWEEDWKHG DQLUHYRFTEGIKWAFRP P RQD UH HUHG\R DvD? WTEEL WKW | RAKHSXUSRHR KRAQ) DAHVR \KH
&RP S \REHXHGR\DIV\ IWREDI DARQYZ 1\ UASHRAR FHIEEQ QRO TXOM LHG UANIP HASD0/ P LARQOWG P LARQEHH IWREQIDIRQDN HAHP BHU

0% UASHRAIYHD  $ WAV KHIS LO WH UTEEL WKADLUH DYDOEGIVR \WHJIHHIDCFBHEWRYR WH&RP SO0 LOQWHHYHDAR LQROHP RUEDQNXSE 7KH&RPSIQ PD. 1URP
WP HR WP HLQ IWANFBNRO P DNH FRQMEXNROL VR \RH VUKV | XQG DFAXHG BHCH LW/SD) CEGH VR SDMASOQVIQRHRUP RMR \WH SOV DG LQWHFDHR DFKOQIHIQFRQMRC
R WH&ERP S DVGH LQHG LOWHWKWADI UH-P HOMKH&RP SIQ Z LADEH UTXIUHG VR P ONH FRQUEXUIRQY R WWH WKW | X QG \WH CFROGHG BHGH W YHWAG DQG XQYHAG SD. CEG
RODSWH\E EDLV\R SOMASOQVLQWH ST 7KH&RP SI) GG QRAP DNHDD GWUIREY SO P HOVRWHWANG DG $VR ' HHPEU DG \KH
DAHVLQWHWKWWKDG DFOLW LQJ YODHR PIGRQDG  PLARY UASHRHD

7KH&RP SI) DOR P DLQIEAQ/ DVHSDUDMUIEEL WKWWRUHSXUERHR KRTEQ) DAHVR \WHERP SIO \REHXVHGVRADM\ LWREQI DARQYZ W UASHRAR FHMIQRMHUGRO
DONHGHMP HASDYY  PIARQDEG P ILAIRQEHH IWREQIDIRQDA HHP EHU DG UAGHRRYHD  DV/Z HIDV FHWBIQ FDWK EDHS GH HIMG FRP SHODIRD
DUDQIHP HQN $VR ' HHP BHU DG WHDAMVIOWHWWKDG DFDW L) YOOHR PIRQOG  PLARY UASHRMHD

SHMROEHH WIRUIRHIQSD/FRP SIMG 05 R WHHEQ BHHIWREQIDNRQIRJERK DG ASHRAHD ) RMIQSHMRQSOQVFRP SIMG R
WHHIAQ IDUYDOHR SOQDAAVIRUERN — DQG 7 KHHMDHQR P DMIDO RUAIQSRAMANSP HYBDQ/

, QI RUP DIRQ | RUSHMRQ STIQVZ W D SLRVRMS EHH IWREQI DIRQLOH FHWR SOQ DXHV

QP LRY
3URMRRMG EHH WREQIDIRD
) QUYDOHR SOQDAHV
, QI RUP DIRQ | RUSHMRQ SOIQVZ W DQ DFFXP XMWGE EHIH IWREQI DIMRQLQH FHWR STQ DAV
IQP IARY

$ FPP XOMEEHH IMWREQIDIRY
) QUYDOHR STQDAHV

7TKHHZ HHQR SXRDAVR DOOUW FRMEFWIQ D5 IURP 3,&$  7KHDBSU LP DM I X0MUH DOQXCOEHH IMSD P HOASD CEGIE. 3,&$ | RUDEIOGRAW FRQMFW
ZD/ PIORQDYEG PIAORQDVR ' HAHPEHU DG UAS-RIHD

&RP SRHOWR 1 HBHIRAF YHH V& RW

7KH&RP SDQ XVHV P DUNHABHIDAG YDOH VR GHAP LCH FRP SRHOVR GHASHIRAF  BHCH IWFRAVO. DINHAUHINAG YDOH WFRIQ] HY FHMEQ FKOQHY 1Q | IUYDOHR SOQ
DAHVRYHUDSHIRGR [1LYH\ HOY &KDQIHVIQWHIDUYDOHR 8 6 HIXMY LOMCDNRIOHNXAWNA UHDOHAEIM DQG RHUDAHV DUH BFRIQ] H5RYHUD I LYH\ HOUSHIRG + RZ HYHU
FKDQIHVLQWKHI CUYDOHI RUIL] HGP DU DAV LFOGQ) VKRYWMP LYW HW DBHUFRIQ] H5LP P HADAMD |RAWHSXSRAVR P DUNANHDAG YOOH

1 HABHIRAF BHH IWFRWMFOGHGLQ* HHIICDQG 0P LQVADIYHH SHOHY LOWHERP S V&RQRICDMG6\BMP HOVR 2 SHDIRYYI RAWH\ HOWHGG' HHP BHU
LCFOGWHI RTBZ LQJ FRP SRHQV
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2 WWHU3 RANHALHP HQW
SHMRQUHH W YHHIW

IQP LRY
6HYFHFRW

, QMR

([ SHAWGUHMOQRQSTQDRHN

$ P RMY DARQR SURMHYLFHFRW

$ P RMYDNRQR CAMIUDD J0Q GW GV

6HABP HOV

6SHACOMP LODNRQEHH LW

1 HBHIRAF BHH IWFRWY

BBBBBEEEEB

)RU DG AHOHP SR H/Z HHSIRIGHE\SHADOMP LQDIROEHH IWXQEHICRQ TXON LHG SDQ/IQWHIRP R XQUASEHSHID WANIHP HNEHH IWDVDUAXIR WHULQROQEY WP LCDNRD
YRU  FHMIQ P SR HY Z HIH SURVGHS \GHADOWUP LQDINRQ EHZH LW 1Q WH TXOI LHG DG GRQ XM IHG SOQVIQWH IRP R NP HQAHIIELOW EUGIQY DV D UAXKOAR \KHU SDUNASDIRQ LQ \WH 9 ROQIBY
6HEOLDIRQ3URIUP \KDIZ DVRIHMG\WRHIIIEBIS 6 EDHGHP SR HVIQ

&KDQIH/IQ$ FRXP XOMS2 WHUSRP SUKHMYH, FRPH / RW

7 KH EHH IMREQIDIRQ LV EDHS XSRQ CRXDUDODKAXP SIWRQ/ \KAK DY GVFRXQMMP LCDIRD UANIP HWVP RYBINY DQG VDMWY JURZ W UDA &KOQIHY DAY HOUHJG LQ WHH
CRXDUDODXAXP SWRY/ DR Z MW H SHIHIFH FKOQIHY EDHG RQ XSADAG SDUASDONFHXY @B DH GHHIMG LQ$ 2 &, 3@ DAHNV JHIHDM CRMUDOI DO DJG BRWHY Z KHD
CRXDOWM.GQY RQ STIQ DAMHVGALTHJIURP H SHARG UMD/ RO SOQ DN DG \MHH QLI HHIFHY DHDOR GHHIMG LO$ 2 &, 7KHP® XDIWHGHHWBGIO0 RW ZIWMQ$2 &, 1V
PRWHSIQR HIQQIVL MH FHHSY R WHIUWDAUR \WH EHH IMREQI DARQ RUSTIQ DAV DAKH EHILGRQ) R \WH\ HOU DOG \WH CP RWMY DINRQ SHIRG LY EDHS XSRQ WH
CRXDUDED FOBXOMGH SHAMSIXXUH\ HIYR VHYLFHI RUDJILYHD SO

7KHIP RQVUFREGIO$ 2 &, DVR WHHIGR \WHSHIRG Z KIFK KDYH@RA FAEHHQ UFRIQ] HG DVDFRP SRHWR GASHIRGF  EHH IWFRWADGG \WH UHIDMG KONV 1Q
WHHLMP VGUQ) \WHSHIRG\KDAHUFRIQ] HELQ3 2 WHUFRP SUKHOMYHIGRRP H BRW” DUHDVIRTBZ V

2 WHJ3RIWHALHP HQW

SHMRQUHHIW YHHIW

3URJ 1HV 3URJ 1HV

6HIVIFH $ ANDUDO 6HIVIFH $ PNDUDO

&R * 0OQ / RW &R * 0Q / RW
QP LAaRY/

YODPH ' HHPBU

$ P RMY DRI RARHSHIRG

" HHUDYI RAMHSHIRG

,PSIAR | RILIQPXUHA FKDQIH/DQGRMU
YODPH ' HHPBU

$ P RMY DRI RAKHSHIRG

" HHUDYI RAMHSHIRG

,P SRR [RILIQPXUHA FKDQH/DQGRMU
YODIH ' HHPBU

$ P RMY DRI RAKHSHIRG

" HHUDYI RAMHSHIRG

,P SRR [RILIQPXUHA FKDQH/DQGRMU
YODPH ' HHPBU




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

7KHLP RQNIGFOGGLO$ 2 &, H SHAME\WREHUFRIQ] HGD/FRP SRHOVR ABHIRAF BHHIWFRWY — DUHDVIRGBRZ V

2\WH)
3HMRQ SRIWHALHP HOW
YHHIW %HHIW

IQP IR
$ P RMY DNRQR SURNHYLFHFRW
$ P RMYDNRQR CAMIUDD JOQ GW QW

7RED

7KH&RP SO0 VDAKP SRV UHDMAWG VR \WH FDBX@IROR WHGRP HNF BHH IMWREQIDIRQ HIGR SHIRG DG\WHGHAMP LODNROR QGUMSHIRAF EHHIWFRWEHILQQQ) R
SHIRG DUHSUAHOMGLQWHVIEGIEHBZ

3HMRQUHHIW 2 \WHU3 RANHALHP HQWAGH W

. HIKWG DYHDIHDWKP SWRYY
" DFRXQADM BHIQQQ) R SHIRG

" VFRXQADM HIGR SHIRG

5DMR LAUHDHIQARP SHODINRQBYHY BHILQAQ) R SHIRG 13 1% 13
5DMR LRUDHLQFRP SHODMRQGYHY HIGR SHIRG 13 1% 13
([ SHAMGBIMQRQSORDAAV BHIGRQ) R SHIRG

-+ HOGN FDUHFRIMHIG DM EHILQRQ) R SHIRG 18 1% 13

+ HOGN FDHFRIHIG DM HGR SHIRG 1% 1% 13

YRU 0% WHXGIP DAMKHHDEX FOUH FRWAHOG UDM DM UDGXO0G-FUHDH

XQIMD EHIQQQ) R SHIRG 18 1% 13

)RU DG \KH XGNP D KHDEK FDUH FRWARH G UDWM O \MUJ UDGBO0GHRUHDH
XQMD HGR SHIRG 13 13 13

7 KHGRP HUF GMVARXQADM XVHG R YDOHWH SHOMRQ DG SRAWMHNSP HWREDI DARQ/DN HHP BHU DG HHPEU LVEDHG XSRQWWH YDOHR DSRWRIR
R $ DUDMS LQYHAR HQN Z KRH FDK | BZ V Z RXE EH DDUOEGI WK SO WH EHH IMREQIDIRQ FDK | BZV ZKHY GH 7KH' HRHP EHU SRMRIR LV \HBRAG IURP D
FRP SIDWROR CBSUR LPDAD  $ D UDMG ERQBY CFIRWWH I XAUIQHR P DMUMKY 6LGRH\ LHIB/FOQ YD Z LGHD DADFK P DIMUMY SROMKHERP SIQ. JHIHID DYRG/XQ
\WH KLIKHWADQG BZ HANY LHERQ) ERQGY DAKH P DMUMY SRQN \R DV\R DYRG UHDLQ) RQ ERJGE/\WDAP LIKVWEH P VSUFHG RUP IMIDIG 7 KLY UH LGHP HABURAHW JHEHIDID UAXAVIQ
KDMQ) D GMMBANRY IURP WH  \W\R W SHIFHQID! 7KH S D UDMG SRWRIR 1V WHD VHBRMG DG DFFREQIO W YDOH LV D P HDXUH R \WH EHH IMREQIDIRD $ QI
HIXLYDBOARVARXQNIDM LY FOBXDAMGR HDOMWWH YDOHR WHS D UDAG SRUNRIR R \WHFDK | BZ VI ROVWHEHH IWREDI DINRY 7 KH URKOWY URXQE-G\R \WH QWY EDUYSRIOV
DG \WHEHH IWREDI DNRQLY UHFDBXOAGXUQ) \WHURXQEHE QVFRXQADM

7 KHSHQMRQ DG SRANIP HOW] SHAMGERQ \MP (DM/R BIMQRQSTODAMNVIRU  Z HIHGHAMP LQHG EDHSE XSRQ D) CESURTFK WDWRQUGHIHGWHDKBFDIRQR - SOQ
DAHVD/R ' HPBHU ([ SHRMG UMD/ DUH R DAGE. DAHARDW D/ QRAGLOWHAVAWROR IO HABRIFLHY DG WADADLHYEHBZ. ([ SHRAMS WMDY/ RO DAHA
FOXH/ DUH GYHBSHE XMQ) DEXGRCQ) EGFN DSSURTFK \WDAY | RZ DG GRN.GQ) DQG D RAKMRV® EDHSE XSRQ KIMRUFDOWMEY 7 KHEXLGRQ) EGFNVI RUHDXAW UM OV LFOGH
Q@R WDOWIAD DWMP SWPLXP DD HIXW UM SUPLXP  FOBABDCBSUHADIRY H SHOAY WH HIHPAR  CRAYH P DI HP HADQG \WWH HIHAAR UEDIGAQ) 7 KH EXCRQY
EGAW | RUIL] H5 P DXUMY BIMEY LFOGH LQ MIRY WODWMD DWP SUPLXP FUHEWSUHDG FOSMIDDSSUHADIRY HIHAAR CRIYH P DI HP HQWH SHOAY DG \WH HIHAAR
UWEDDRQ)

7KH&RP S DESTHE WH\OP H DESURTFK \R WH GHAP LODNRQ R \WHH SHRMG IDMR - UMD RQ ST DAFVIQ 7KHH SPAGIDMR BIMQIRU IV 0%
| RUSHMRQDQG SRAHMIP HOMMAG-RYHD

7 KHDWXP SIRQY/ RUI RMIQSHMRQ DO/ DUHEDHERQGAICP DN 7 KHHDHGR P DAIDO RUALIQSRIHMIP HYBDO/

$ WP H5 KHDBX. FOUH FRIARIHOG UDMY KDYH DAL QU LEDQAH |HRARQWKH CP RXQIV USRS | RUMGH KIHDBK FOUH SO0 $ RGH SHIAHQID H SRIQAGRUDH DQG GRUDHIQ DRXP HG
KHOGK FOUH FRIAHOG UDMY/Z RXCS KDYH\WWHI RTBZ LQ) HIHRV
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2 WHU3RAHALHP HQV

YHHIW
QP IR
2 QHSHA-QEIHSRONCRIHDH
, FUDHIQVREOHYLEH DG LOMMNRIV
, FUDHIQSRANANHP HNEHH IWREQI DIRD
2 HSHA-QEIHSRONGFU-DH
" HRUDHLIQRDDAYFH DG LOMBWRIV

" HUDHLQ SRAMANSP HONEHH IWREDIDARD

3OS WHV

7KHLQMWE HQAJROICR \WH GRP HANF SHURQ SO DAV LYAR J HIHIDM DQ CERYH EHIFKP DN UMD RODAYH I IHG SRNRIR R \WRANY ERQBY DQG RKHULQMW HON 7KH
FDK UNXUP HOVR \WH SHMRQ REQIDIRY Z KIFK LGFOGH D\WBAWRI0 RUP XD SUCASO WBUAMHNY SO P HQW\R DOQXAMIQN DQG D FDK EDIFH | RUP XO\KDADIRZ VOP S
WP SD P HOV DG DOQAW SD P HONV DU GAMIGHG\R BHP HAB. \WH ERQBY DQG \KRWWMP LOYHAR HOW LO \WH SRWRIR 7 KH SHMRQ SO UM P DOIHP HWSUIRMNA-Y LFOXGH
JIXGHIGH/| RUDMANVRAHQADARY FUHEWDNY) DG AMXGW 7 KHSHMRQ ST GRHYRAQYHANQ GYHIDIHG GHUIYDAYHY - HIYDRYH/AKEK DV XM FROMPV DUHXVHG\R BOEH
EQUERNRQ FRWV DG KO H DAHWRGAHOADIRY Z KUBILQALMNDM\Z D5V G| XM DUHXVHGVR DOWWGADARD

7KH LOMMAR HOAJRDOR  \WH GRP HANF SRWHINHP HOASDQ DRHNV LV VR JHHIDM 0O CERYH BHIFKP DN U1MG RO D GYHMIIHG SRIWRIR R WA\ ERQB/ DG RKHU
LOMNR HON Z KIGBH P HAMY WH FDK UTXUHP HON | RUWH SRR HOAREDI DIRQ WDAIGFOGHY D P HAFDDEHH MIGFOGQ) . SUAUSIRY GXIV D GHEDEHH IMDG D @H
EHGH W7 KH SRAHNHP HOABTDIQ UMN P DR HP HABUERNAHY LFOXGH JXLGHIGHY | RUDKHAFRFHQADIRD FUHAWDNY  @IXGW DQGWY HIAHR 7 KH SRUMHNMP HOABDQ GRHY/
RAQYHALQ GYHIIHG GHUIYDRYHY * HUYDIYHY VKA DV 1 XM/ FRQAEFV DUH XVHG IR UHGXFH WIQURNRQ FRWN DQG FKOQIH DAVHNFRGAHOADARY Z KB LOMBMALDM \Z D5V 06
1 XU DUHXVHG VR DERWGADIRD

7 KH SOOI LGHADUHY | RIWH &RP SDQ 1V SHMRQ DQG SRUHNHP HIASDIQY KDYH GHYHBSHS IXGHIGHY | RUDMANXIBFDARDY UH GRMY DSHAQIIHR \REODAMHVE DRHA
FOW Z KIFK DUHUAMEZ HGRQDQOQRXOCEDAY $ WHNBFDMRQ\BIHVDVR ' HHP BHU DIHDVIRGBZ V

3HMRQ SRWHALHP HOW
0 1QP XP 0 OIPXP 0 1QP XP 0 OPXP

$ WHAZ DMIR)

8 6 (XM

, QMIDNRIY TXWY
) [ HS0 DMUM¥/
BKRVIMP , Q- HQV
5 HIO WM

2WHJ

7R LP SBP HQAWH LOYHXR HOMADAD\ SR DAV DUH LOYHWAG LO | XQB/ WDASUP DU LOYHKMOQ \HRXUME/ WDAFRIWASRIG \R RH R \WH DAHAFDADRUHY XQa-UWH
LOMHNR HQAIXGHIGHY + RZ HYHJ D). SRIQAQWP H \RP HR WHDWHNIOQDIXQGP D EHR DA HHDXUHWIQWH\GHAL LHG DAAWDMIRY

$ WHVKHSZ W 3, &$ DUHLQ HWHUSRRBIG W-B0UDM CFFRXQV RUMQ) B FOHHSDUDM CFFRXQIV 3RRBIG V-EODAM DFFRXQIVKRTS DAV RUP XOMSBILOMIRLY ( CFK LOYHWRU
RZ Q/D3XQUR CFFRXQNV 6LQIB! FOHAY-SDUDM CFFRXQNV KRG DAHIV I RURD RGH LOYHXRU WH GRP RN TXOM LHG SHMRQ SO D5 HIFK VHRXUMY LQ WH | XQG LY \WHDMG D/
LANGOD RZ GH5 $ WHVKHIS Z 1\ D EDON DUH HWHULO FRP P RQ FRTBARYH WKWV RUMQI B FRHARKWY & RP P RQ RUFRTBRYH WKWV KRTS DAHN | RUP RUM\KDQ RCH LOYHARU
( OFK LQYHIRURZ QVD3 XQWR  CFFRXQI 6L B FOHAKWA KRTS DAV I RURID ROHLQYHIRU WH GRP N TXOM LHG SHMRQ SOQ 0G5 HIFK VHRXUMY LO\KH 1 XQ5 LY WHDAG DY
LAVGOD RZ QG

7 KHHZ HHQR LOYHWY HOVIQ3XGHIND) LODGADORRP P ROGWANDVR ' HAHP BHU DG HHPEU | RUHMWHMHSHMRQRUSRAWANHP HBDO/
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7 KH DAKRUIMARYH I X AAH DURXQG | U YOOH BABEQWHS D 1UIP HZ RIN T RUP HDUXUQY) 1RUYBOH ) QUYDOH LV GVFRHG XMQJ DI DUYDOH KIHDAK  WDASURIMY HY/ \WH
LCBXWAR YDODNRQWHKQTXH XVHGR P HDUXUHI QUYDOH DYGARIEGIQ1 RM

7KHIRIBZ LG GHRUEH/\WWH YDODIRQ P HXRGREI LHYXVHG | RUSHMRQDQG SRAHNHP HYSDQ/ DAHAVP HDXUHG DVOIUYDOH

,QXUDFH &RP DY 3RRBEG 6HSDUDM $FFRXQIV &RPPRQ RU &RTBANKH 70N DJG 8 QWG . LQIGRP , QXUDFH 3RRBG ) XQB2 , QXUDGFH FRP SO SRRBG \FSODM
CFFRXQN DUH LOYHAG YLD JURXS DOQAW FROMFWIMKH-G R 3,85 $ WHIVDUHUBUMQAGE D3XQUWR CFFRXQI 7KH UG- SIRQ YOOHR \WWRH XQW LY EDHG R D SHUXQW
YDOH Z KRH YDOH LV \KH UAKO\R \KH CFRXP XM YOOHVR XQEHOLQ) LM HON 7 KHXQGHDLQ) LM HON DUH YDOHS LQ CFFREDGAH Z W \WH FRUMGRIEQ) YDODMRD
P HARGI RARHLQME HOVKHTS

(T2 6HHLRM |RUDGVAXWROR \WH YDODIRQP HMRGREILHY| RUHDAW VXM

8 6 * RHLPHWHXUMWY/ ERK) HOHDODQG6WM 2WHJ 1RQ8 6 * RYHULP HASHXUMWY DQG &RERDM' HEW 6HH1RM  IRUD GVAXWWRQ R \WH YDDOINRQ
P HKRCRBILHVI RUILL HSP DX VHRXUMWY

,QMIWEDMEZDS? 6HH1 RM | RUDGVAXWIRQR \KHYOBDMRQP HKRGREILH/| RUGHIYDAYHIQUKP HQV

* XOLDQRHG, QAR HYARQALFW? 7 KHYDOHLY EDHG RQPRQUIPWDK | BRZ VDG DYDIDE®IP DNHADMY| ROMP LOULQHWR HQV

5 HILMHG, QMW H&RP SDQHY 0 XMO0) XQBV2  6HRXUMEVDLHSUFHGDWHL $9 R \KDW/

8 QDI H* DIQ / RW RQ, QX HIAR 6HAXUMKY/ HAQ) &RIDMDR 7 KLY YDOHLY\KHFRQUIPMIOSRMRQ UAIMYHR KHLQYHWR HIAR \HRXUMI/BQAQ) FRODMID

5HDO( IR 7 KH YOO DUH GAMP LGHS \WURKIK. DD LQE-BHIG-OACSSUIMVIOSURFHN 7KH HAP DM R 10U YDOH LV EDHS RQ WUH CBSURAKHY. PXUHOAFRIAR
WBURGAQ) \KH SURSHWY BW GAMIRIDIRQ 06 | XQAMRICHRIP IF RBRBWHFH  GQVFRXQIMY DVHIEYR LGFRP H\WHP V DG UYHWRQ DAD\GHALLF \ IHBRUB. GUHA®
FOBAN LQ) DMQIGH HIULGRRP HHXP DME\ DQOSSURSUDMICARU DG YOOHLQAFDAGE. UHFHQNDBYR FRP SDUTEG! SURSHWAY LQ\KH P DUNHA( TR CSSURDFK UHDALA/ \KH
H HAVHR \KEMRRYHMGIP HOW

GKRUNMP , QRN HQAV? - 6 HRXUMY DUH YDOHG LMD DAFRWADG \WHHI \WMUDGEWMMG | RUDP RMY DARQR 0Q QVRQARUSWHP XP  LH P RWHEFRW $ P RMWY HS FRWA
OSSR P DI QUYDDH

3DUGIKIS? 9DOHEDAKHL$9 R KDWY 7KH1$9 LV XVHE D D SUIFNFDOH SHAHQMR HAP DM I QUYDOH 7KHYDOHR LQAMMW RZ GHG LQ SINGHIKLSV LY EDHG RQ
YDODMRQ/R WHXQEHDLQ) LOYHIE HIMWDAFOGHSUYDMSTFHP HOV WUKFMUHG G-EWUHDCHNEIM HDANY 11 H5P DMUME/ FRP P RAWY DQGRMHULOMT HOV

+HEH) X372 90OHGDAKH1 $9 R KDWY 7KH1$9 LV XWHE DY D SUIRWDOH SHAHQAR HWIP DM IDUYDOH 7 KH YDOH R LQMIAXV LQ KHZIH I XQ3/ LY BEDVHG RQ WH
XEHDLQI LOHWR HQMKDAFGHHMXAMWY GBI RKHULQYHIR HOV

9DUCE®!/ LH, QXUDGFH3 RIFIAZ 7 KHH DWHN DUHKHIS LOJURXS DG LQE YIGOOYDULEG! @ HIQXUDFHSRIAN/IMK-GE 3,8$ * URXS SRIFLHY DUHLQYMGLQ, QUXUDGFH
&RP SX) 3RRBG 6HEDMS$ FFRXQN , QRYIGDOSRIAHY DH LQYMAMG LQ'5 HI MG , QYRR HWRP SOQHY 0 XWMO0) XQB/  7KHYDDHR LQMIKAQWKHH SRIFHY IV \KH FDK
\XUHG-UYDOHR WHSRIAHYEDHE ROWHXQEHDLQ) LMK HON

3HMRQ SOQDAMHAITRFDIRYLQCFFREIGRHZ W WHLOMWE HWIXLGHIGHY DUHDY| RIBZ
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$VR' HHPEH

1$9 3WAWD
/ HHD / HHD / HHD ([ SHIHQW

QP LR
8 6 ( TXAWV
3RRBG\HSOLDMOFFRXQN
&RP P ROFRIDAMHWKW
6XEWRED
, QMIDIRIO TAWA
3RRBGHSOLDMOFFRXQN
&RP P ROFRIAMHWW
8 QWG. LGP LQXUIFHSRRBGIXBY
6XERED
) [ HS0 DMUMEY
3RRBG\HSOLDMOFFRXQN
&RP P RQFRIDAMYHWKW
8 6 JRYHGP HOWHFXUMAY | HEHIDD
0 RMDJHEDANHG
2\KHUS 6 JRYHGP HONFRXUMAY
8 6 JRYHP HONHXUMEY BN RMHJ
1RO8 6 JRYHIP HONFPXUMAY
8 QWG. LGP LQXIFHSRRBGIXB/
&RERDM HEW
&RERDMERD/
$ WHAEDANHG
&RMMIT H30 RMWDIH2 EQIDIRY
&RIDMIY H5/ RIQ2 ERDIRY/
, QMINDM\Z CBV 1 RMRICIP RXQW
5 HOIMMBGLOYHAR HONRP SOQHY
2\
8 QU H3JOQ GW ROLOMIT HIWR VHRXUMAY/
GLAQ FRIDMID
6XEWAED
GKRUNMP , QrHWY HOV
3RRBGHSOLDMOFFRXQN
8 QWG. LGP LQXUIFHSRRBGIXBY
6XERED
5 HOO KM
3RRBGHSOLDMOFFRXQN
3ONGHIKISY
6XEWRED
2\WHJ
3ONGHIKLSY
+ HIHIXQ/
6XERED

7RED




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

' HRHPEH

1$9 3WANDO
/| HHD / WD / HHD ([ SHIHW

IQP IRY
8 6 ( TXAWV
3RRBGHSOLDMOFFRXQN
&RP P ROFRIDAMHWKV
6XEWAED
, QMIDIRDY XA/
3RRBGHSOLDMOFFRXQN
&RP P ROFRIAMHWW
8 QWG. LGP LQXUIFHSRRBGIXBY
6XERED
) [ H50 DMUMY
3RRBG\HSOLDMOFFRXQN
&RP P RQFRIDAMYHWKW
8 6 JRYHGP HONHFXUMAY | HEHIDD
0 RMDJHEDANHG
2\WHUS 6 JRYHGP HOWFRXUMAY
8 6 JRYHP HONFXUMAY BN RMHU
1RO8 6 JRYHIP HONFRXUMAY
8 QWG. LGP LQXIDFHSRRBGIXWB/
&RERDM HEW
&RERDMERD/
$ WHAEDANHG
&RMMIQ H30 RMDIH2 EQIDIRY
&RIDMID H5/ RIQ2 ERIDIRY/
, QMINDM\Z CBV 1 RMRICIP RXQW
* XDUDQMHGLOYHKR HONRQMFW
5 HIMMBGLOYHAR HONRP SOQHY
2\KHJ
8 QU H3JOQ QW ROLOMIF HIR VHRXUMKY/
GLAQ FRIDMID
6XERED
GKRUNAMP , QrHWY HOW
3RRBGHSODMOFFRXQN
8 QWG. LGP LQXIDFHSRRBGIXWBY
6XERED
5 HDO KM
3RRBG\HSOLDMOFFRXQN
3ONGHIKISY
6XERED
2\KHJ
3ONGHIKLSY
+ HIHIXQ/
6XERED

7RED

BBBBBBBBEB
7KRHFDMRUHY/LQMMNQS 6 HIXW I XQB/Z KRHREMRMWHLVR WERN RURAGHIRP YOURKVIQE H/
7KVADRMRY [QHWIQD@IHATS LQMIDIRICHNW | XQ5/Z KRVHREVARYHIVVRWIFN DQIQEH
7KVFDMRY P OQY FRMMWVR DIGEDCHIXW IXQG SUP DU® |RAXAVHGROGH. P ONHNBDGHY Z W \XWBLCTEBIFRP SHIMWHDGYDQMIH
7KVFDMRY [QHVIQDQIQMEDMRICHIXW | XQ5Z KRHREVRMHIVVRWIAN DQLQGH
7KVADMRY [QHWIQERGGIXQB/ SUP DUO KLIK® UDMESUYDMSOFHP HUWHRXUME/
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7KYFDMRY IQMHIVIQERGGI X/ SUP DO KLIK® UDKGSXETE \HRXUMEYZ KRHREMRAMWHIVVR RASHIRP DQIQE

7KYVFDAMRY LQHIVIQERGGI XQB/ SUP DD KLIK® UDMGFRERIDMVHXUMA/

3UP DU FDK DQGFDK HIXYDBQN \KRWWMP LAWY HQV SO CEGV DQGUFHYTEGY DG RSHRI XWUHFRQUFVBRIMRYY LGFOAQ) 1] HELGRRP HARGDMID

7 KH FROMPXDOCHAYDOH R \WH LOMAR HOAR VHRXUMAY BIEQ) FRIDMDOLOYHIAG SUP DUO LOKRWAMP ERIGIXQG/LY  PLIAORQDMG P ILAIRD DQG \WH ACEON | RIVHXUMAY GLAQ) FRODMIOY
PIIRQDEG P LARQIRUWH\ HWHEEG' HHP EHU ssc) UASHAMHD

7KYFDMRY IQHXVIQFRP P HIADOUDCHABMOQG WDCHNBMVHRXUMY | XQB/ Z KRHREMRMWHIVVR RAGHIRP DQIQE

SURJSHIRG P RXQNVKDYHEHQXSEM\R FRIRP RKHPXUHON HIUSUAHQBIRD

&KDQIHVIQ) DWIODXHR / HHD 3HMRQ$ WHNV

) I HG 5 HDO( WidME
0 DXUMHA YUHG 3
&RBRDM HEW 0 6HSDLDM
&RUBRIDMYRQGY 2 \WHJ $ FFRXQW
LQP IARYY

) DLODOH EHILGRQ R SHIRG
$ FMOCE HMUORQS$ WHV
5 HIY R DAFVMMIKHTS DAH USRI CDM
5 HIMGY R DAFMRTS GAUQ) \WHSHIRG
3XUKDH/ \DBV DG \HYBP HON
7DQMHYIQDGGRIRAVR / HAHD

) WO BOH HGR SHIRG

0 DNUWHA Y LHS 5 HDO( WM
3RROG 0 DMUMHA [HG 3RROG
6HBOLDM &RBRDM' HEW 0 DNUWHA 6HBOLDOM
$ FFRXQW & RUBR DMYRIGY 2 \WHJ $ FFRXQW
QP LR/

) DL DOH EHLGRQ R SHIRG
$ FMOCE HMUORQS$ WHV
5 HIMY R DAFVMMIKHTS DAKH USRI CDM
5 HIMCY R DAFMRTS GAUQ) \WHSHIRG
3XUKDH/ \DBV DG \HYBP HON
7IQMHYIQOGGRIRAVR / HHD

) DO DOH HIGR SHIRG

BBBBBBEEEB
7KHWBQIHYIURP GYVHD \RGYHD DHGHWRWHDDOHOW R H \WMODOBUAQ) \RXURH/
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SRIHMS P HYBDQDAFNDERFDNRVLQCFFR EDGFHZ WK \KHLQME HQAIXGHIGHY DHDY I RTBZ V

$VR' HHPEH)

1$9 3LDAWDO
| HAD | WD / WD ([ SHaHW 7RED

LQP LARY
8 6 (TXMHY

9 DUCEGY/ LLH, QXUIFH3RIAHY
&RP P RQWKWW
6XEVRAED
, QMIDNRIY T
9 DUDEGY/ LIH, QXUIDFH3RIAH/
&RP P RQWKW
6XEVRED
) [ HZ0 DM
9 DUCEGY/ LLH, QXUIFH3RIAHY
&RP P RQWKW
8 6 JRYHIP HYWHPXUMEY |HGEHID
2\KHUS 6 JRYHP HYNHPHAUMAY
1RQ8 6 JRYHIP HVHHUMY
&RSRDM' HEW
&RERDMERD/
$ WHAEDINHG
&RUAMDT H50 RMDIH2 EQIDNRY/
&RUDMDT H5/ RID2 EQIDARY/
, QMINVDM\Z C5V 1 RARDCIP RXQV
5 FIIMIHGLOYHWR HOWRP SDQHY
2\
6XEVRAID

GKRWIMP , QrHWY HOV

5 HI IMMBGLOYHAR HONRP SOQHY
6XERED

7RED
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8 6 ( TXAWV
9DUDEGY LUH, QXUIGFH3RIAH/
&RP P ROWKV
(TN
6XEVWRND
, QREDIRDY T/
9DUCEGY UH, QXUIGFH3RIAH/
&RP P ROWKWV
(DAY
6XERED
) [ H50 DMUMEY
9DUDEGY/ UH, QXUIGFH3RIAH/
&RP P ROWV
8 6 JRYHGP HOWHXUMAY |HEHIDD
2\WHUS 6 JRYHGP HOWFRXUMAY
&RERDM HEW
&RERDMERD/
$ WHAEDANHG
&RIMIT H50 RMDIH2 EQIDIRY/
&RIDMIQ H3/ RIQ2 EWDIRYY
, QMMANDM\Z D5V 1 RARICIP RXQNV

5 HIMMBGLOYHAR HONRP SOQHY
2\KHJ

6XEVRED
BKRYNMP , QAR HOV

5 H MG LOYHWR HQVFRP SDQHY
6XBRLD

7RED
BBBBBEEEEB

7KVADMIRY [QHVIQ8 6 HIW IXQE/ SUP DU® MUIHFDS HIXMY/Z KRHREMRMWHIMVVRWIRN DQLQE YLD SRRBG\HEDUDMCFFRXQIVDQG U MG LYY HQAFRP SDQHY
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" HPEH
1$9 3WAWO
/ WD /| HHD /| WD ([ SHIHQW 7RED
QP LAaRY/

7KVFDMIRY IQMHIVIQ8 6 HIXW IXQR/ SUP DU @UIHFDS HIXUEY

7KYVFDAIRY LOYHAVIQIOMIDARDOHNW [ XQB/ SUP DUD @LIHFDS LOMCDARDCHNXMAYZ KRHREMAYHLVAR W DQLQGH
7KYVFDAMRY | XQGLOMMWIQLIHFADS LOMCDIRDCHIXW | XG5 Z KRHREMAYHLAR RASHJRP DOLGEH

7KYVFDMRY IQMHIVIQ8 6 JRHIP HUWGFRSRIDMERGI X0/

&DK DIGFDK HIXLYDBOWV WKRWALP LQYHWY HOW SD CEGV DG UHFHYTEGY DG RSHRI XMUHFRQMFVBRIMRYY LFOAQ 1] HELGRRP HARDMMID
SURUSHIRG P RXQVKDYHEHHQXSEDMR FRQRP \RKHPXUHQA HIUSUAHQIIRQ
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&KDQIH/IQ) DWODXHR / HHD 3RWAHALHP HOVS W

YUHG 0 DXUMHA
0 DNUMHA &RUBRDM' HEW Y [HS
&RERDM' HEW &RMMDY H30 RUADIH 0
$ WHAEDANHG 2 EQIDARY 2 \WH)
QP LaRY/

) DLBDOH BIQRQ) R SHIRG
$ FNDCE HMLORQS WHV
5 DAY \R DAV IMIKHTS DAKHU-SR WY GDM
5 HDAY \R DAHMRG GUQ) \WHSHIRG
3XUKDHY \DBVDG\HMBP HOV
7DV HYLQDQGRURMR / HYHD
) DLODOH HIGR SHIRG

Y UHS 0 DMUMHA 0 DMUMHA
0 DMUMHA S&RBRDM' HEW &RBRDM' HEW ) UHG
&RBRDM' HW &RUWLDA H50 RUADIH &RUMD H5/ RDQ 0 DNUMWHA
$ WHAECANHG 2 EQIDARYY 2 EQIDARYY 2 \WHJ

) DL DOH BHLQRQ R SHIRG
$ FMOCE HMUORQS WHV
5 HIMY VR DAFVMMIKHIS DARH USRI CDM
5 HIMY R DAFVMRTS GAUQ) \WHSHIRG
SXUKDH/ \DBV DG \HYBP HON
7IQMHYIQOUGRIRAVR / HAHD
) DUODOH HIGR SHIRG

BBBBBBEEEB
7KHWBQIHYIURP GYVHD \RGYHD DHGHWRWHDDOHOW R H \WMODOBUAQ) \RXURH/

$ \XPPOY R SHMRDYE SRIWAN HONDQDAHNBFDIROD/R WH\ HIUHIGG' HA-PEHU  DHDVIRTRZV

3HMRQ SRUAHMHP HQW
SHAQEIHR 30Q$ WHV SHAQMHR 30Q$ WHV

$ WHAZ DMIR)
8 6 (XM

) [ H50 DMUMEY
GKRUWMP , QrHWY HOW
5 HOO KM

2\KHJ

7RED

7KHH SHANG EHHIMED P HOVI RUWH & RP SO0 v SHMRQ DQG SRAHNIP HASDQY DVZ HODV\KHH SHAMG0 HAFDUH3DW VMEMG WFHSW UHDMG \R \WH&RP ST IV
SRUMHNIP HMBOD | RAKH\ HOWLQAFDAG DUHDYI RGBZ V
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SRIWHALHP HOW
%HH W
2\WH 0 HAFDLH3DUWY
SHMRQUHHIW SRIWHALHP HQW  BXEMG
3D P HWV Y%HHIVBD P HOW 5 HHSW
QP LaRY/

7RED

7KH &RP S) DQIALSDAY WDAMWZ LEDP DNH FDK FRQUBXIRYY 1Q R DSSIR LP DAD P LGIRQ W WH SHOMRQ SOV OQG CSSIR IPDAMD P LARQ \R WH
SRUMHNSP HYBDRY

3RAMP SER P HWAHH W

7KH&RP SOQ DRV SRR SBR P HWEHCH LW | RULGFRP H FRQIXOGRH DQG KHIGK! DG @ H EHH W SURMGHG\R | RUP HURULQCRRYHHP SBR HAVZ KR DUH QRABANBY 7KH
QHALFPXP XOWGACEON | RMHHENH LWDN HHP BHU DG ZD/  PIARQOGVIGFOGHEIQR 2 \WHIICE DM

2 \KHJ( P S®R FHYHH W

7KH &RP S \SRORY YROQIY \DMQIV STV IRUFPSR HY N SD/  7KH SOQV SIRGH [RUMDIY  BBAIRQ FROUEXIRYY B\ HP SBR HY OGG P DRKLQ)
FROUBMRY/E, WHERPSDQ R XS\R R DOQ@ODIY  7KHP DAKLQ) FRQUBMRY/E. WHERP SO0 LFOG-GLQ? * HHIDODQG 0P IQMDYHH SHORY ZHH  PLARD

PI@RQOG P LARQIRMH\ HOWHGG HAHPBU DG UAS-RAYHD

(48,7<
SUHHIHG6\WAN

$VR' HHPELU DG WHERP S KOG \KOUVR SUH HIHG RN DANRU HE EXVWRCHIMANHG RURAMEBEQ
&RP P RQ6\RN

2QWH@MR GPXXDI DARQL)' HAHPEHU  3UXGHIDO) LODGADORRP SBIANG DQLQUWIOSXETF RIHIQ) R IWERP P ROGVHN 7KH\KIW/R &RP P RQBVEN IMKHG
ZHHLQ DZAWRO\R \KDW/R &RP P RQGVRAN WH&RP SDQ GMMEXMS \R SRIR KRTHY D/ SDWR \WH G-P X\W0T] DRQ 7KH&RP P RQGWRAN LV WDGHE RQWH 1 HZ <RUIN 6\RFN
([ FKDQIH XQ3HUWH K PERD?358 " ,Q WH HYHOAR D @IXADIMR) GMROMRQ RUZIQAQ) XS R \WWH &RPSDQ  KRTHY R &RP P RQ 6\RAN Z RXQB EH HOMBG \R WFHYH D
SIRSRWRDMKDHR \WHQHADAHVR \KH&RP SOQ \WDABP DQOIWUSD, Q) DINICE MY DOGWHOTXLADMRQSUH HFHVR 0 S HUHGWRAN

7 KHAKDQH/LOWHQ®P BHUR \KDUW/R &RP P RQB\RAN IMKHG KHISLQWHDAXY DOGRAMBEQ) DUHDVI RTBZ VI RARHSHIRG/IGAFDMG
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1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

&RP P RQ6WRN
+|-@,Q
KHG 7UDXU 2 XWHIQAQU
QP I@RYY
YOOQH ' HHP EHU
&RP P RQ6WRAN IWXHG
&RP P RQ6RAN DFDXAUHG

6N EDHGFRP SHODIRQSIRIUP V
YDDQH ' HHP EHU

&RP P RQB\BAN IWXHG

&RP P ROB\RAN CFTXUHG

6N EDHGFRP SHODIRQSIRIUP V
YDDQRH ' HHP EHU

&RP P RQB\RAN IMXHG

&RP P ROB\RAN CFTXUHG

6N EDHGFRP SHODIRQSIRIUIP V
YDDQH ' HHP EHU

BBBBBBBBEB
5 HEUVHQN GHAVKDUA IMKHG | URP DK SXOMKOQMRWHERP ST TVWRAN EDHGRRP SHODIRQSUIRIUP V
LQSXDMV  DVDUAKOR WHCRMKRTHYIH HAMVHR WHH ROQHRSIRORY P LARQR VKIS0 GRAMY WHERP SO0 IMKHGOSSUR IPDAMD P LARQWKDWAY/R &RP P RQBVREN DADQH FKOHWDMHNCOR
\KD/R &RP P RQBVRRN SHUHTFK SUGASDIIP RXQAR \KUSOVQRMY 7 KH&RP ST 1VREQ) DIRQY XQEHAHVKLEON R DUHQRZ DIV LHG ) RUDGAMREIOQ RP DIRQ \FH1 RM
JQ2RAREH)  WHERPSI) IMXGLESH IPDMD P IARQ\KIWW/R UHMIRRG&RP P RQGVERN DV SIWR FRQUGHIIRQ SOIG | RUWHS WKIDGFH, 4 CFTXMURY ) RUDGAMRDOLQ RUP DIRQ CERXVINH CFTXMWRY
\FH1 RM

$ GAMRCDOSDLG LQFDSWO

$ GAMROSOG 1Q FOBMWOLY SUP DO FRP SIMHG R \WH PP XOMWHH FRWEREHD D WHREDADWK WAHYHG B \WH&RP SO LQ FROMQRANRY Z W SDIMMOHY R
&RP P RQ 6\FN \KDUWH/ RU&RP P RQ 6N KDWY BHWXHG TURP WHDAXU LQ FROMCQANRQ Z W \WH &RP SDQ v WRAN EDVHG FRP SHODINRQ SIRIUP DG E- \WH \RMBDSDU YOOH
DWRADMSGZ W \KRHWKDUH/ SHMDH

&RP P RQWRAN KHBLQWHDMXUY

&RP P RQGVEAN KHIB LOWHDXY  UBIHHIN\WH&RP SO TV SUMRA® IMKHG\KDA/R WRN Z KLFK KDYHEHHD WHBSXURKDHG EL \WH&RP SDQ EXWRWIMBG 7 KHH\KDUWA/
DUHCFARXQIG | RUDARHFRWDAZ KLIFK WH. Z HHDFTXUHG &RP P ROG\BRN KHISLQWHDAXY VWSIFDD P SCRMGE! WHBXUKDH/R KDWY XQGHMHIRDGR ' IUHARLYDSSUIRYHG
\KDUHU-BXUADHSIRIUP DGR\ BHWXOGRHV/R \KDUWA/ DARADAG Z LW RUMBAN EDHG ARP SHODNRQ SIRIUP V' RUIRURKHUSXUSRWY Z KIFK DUH CFFRXQIMG | RUDADYH DI H R
XSRQ UHMKOFH * DOV BAKANY 1URP WH UHMOFH R &RP P RQ 6\BAN KHIS LQWHDAKY DU FUHAWMG \R $ GAMRCDDSOG LQ FESMID / RWHY XA |URP \KH UHWXOGRH R
&RP P RQ6\RAN KHIS LOWHDKY  DUH KO HG | LLINYR S GRANRDOSOG LQ FDSABOR \KH H \WARH &RP SDQ KDV SURAM UHFR.GHEJOQ/ROWHDAXY \KDUHWEQLRAIRYY \RHR
5 HRGHGHQQIV

7KHYROGR ' WARYPD [URP WP HVR WP H DAWGVAHIRY DAXRL HP DRI HP HOAR USXUKDHWKDBR &RP P RQG\RANR WHERP SIQ 7 KHWP LQ) DQGLP RXQY
R \KOUH WBXURKDWY DUH GHMP LGHG B\ P DRI HP HQAEDVHG XSRQ P DNHNFRQAWRQY DG RMHUFRQUGHIDARY/ DQG WEXUADA/P D BHH HXMS LQ WH RSHD P DINHMAKUIRKIK
GHUYDAYH CFRHBLDMG U-SXURKDVH DQG RAHUGH RIDKG WDQLRNRYY DOGWURKI K SUHDUDQIHG\WIAQ) SDQVARP SOLQ) ZMWMSXBT E - F XQEHMHBHRXUMAY( [ FKDQIHS AR

WH? ([ AOQIHS PV 1 XP HIRXV | CRRLY FRX@ Dl HAWKH WP L DOG P RXQAR DQ | XUMUH WEXUADHY XQEHUWH \KDUH U-SXURKDH DARRU] DIRQ [FOGQ) LGRBDHS
FCBABDGHHB/R \WHERP SDQ OHWR AKOQIHYLQ UHIXDRY  FEBAMIOUHTNXLAP OV RSSRMQUY | RUJURZ \W DQG CFTXMMRQY DQGWHH I HAWR DBYHYH P DUNHAFRQAMRYY RQWH
\HIP HW

7KHIRTRZ 1Q) WWE®! ViXP P DU HY \KDUH WBXURKDHY | RUHRK R WH SDXKUWH\ HOY DY Z HDDV \WH \KDUH UHBXURKDH DAKRRU DIRQ | RU ZKIK ZD/DSSIRYHG B \WH
YROEGR ' IHARYIQ' HHHP B
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1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

' HRHP EHJ ' HHP EHU ' HHP EHU " HRHP EHU
7RBD/ROS DR H3\KDHUEXUADHIP RQN  LQEARY/
7RBOP EHUR KO UHBXUADHG XQGHWLY DARRU] DARQDVR \KH
SHIRGHXG LQP LaRY/ 1%

BBBBBEEEEB
6 KDUHU-BXURKDHDXWRU DINRQ| RUDIXMUHSHIRG

$ FRXP XDWM52 \WHISRP SUHKHMYH, GFRPH / RW

$2 &, UBUHIV\KHPP® XDMH2 &, WP V\KDADH U-SRIMG FEOIDM I URP GHALGFRP H DQG GHELBG RO \WH & RORIEDAG 6\VBM HOVR  &RP SUKHUYH, FRP H ( DK R
WHFRP SRHOMWKDARP SUMH2 &, DUHGAAUEHGLOI XURFUGHEIOQ1 RM ) RIMIQEXUHEA 7 IQUDARQS GYWR HOADGG 1 V8 QUDT) HG, QYWY HONV QY / RAY D51 RM

3HQURY DG 3RANGP HOAB QUFRIQ] HG 1 HABHIRAF %4-CHIW &RW 7KH EDDFH R DQG AKOQIHY 1Q HIFK FRP SRHWR $2&, DV R D06 IRUWKH \ HDY HIGG
" HAPEU DMDVIRGBZV

$ FPXP XOWG 2 WHU& RP SUHKHQMYH, GFRP H / RW
$ \WUEXWEBIVR 3 XGHMDO) LODGADO, GF

) RHIQ 1HA8 QU HG 3HMRQDG
EXUHRA , QYHAR HOWV SRUAHALHP HQW 7RECS FRXP XOWG2 WHJ
7 * DY 8 QUHRIQJHG1 HV &P SUKHQLYH, FRP H
$ QRWR HQW | RAH 3HIRAF %HH IW&RW | RW
QP LARY

YODQFH ' HHP EHU

&KDQIHIQ2 &, EHRHUHFDWMI LEDIRYY
$ P RQVUFDM LHGIRP $2&,
,GFRP HW EHHIWH SHOH
YODQFH ' HHP EFU

&KOQHLQ? &, EHRHUFDW LEDIRY
$ P RQNUFDMI LHGI R $2 &,
GFRP H\I} EHEHIWH SHOH

&XP XDAHHI AR DERSMROR $ 68
&XP XDAHHI AR DERSMROR $ 68
YODQFH ' HHP EHU

&KDQIHIQ2 &, EHRHUHFDMI LEDARYY
$ P RQVUFDM LG R $2&,

, GFRP HW EHHIWH SHOH

&XP XDAMHHIHAVWR DERSIROR $ 68
YODQFH ' HHP EHU

BBBBBBBBEB
FOGVKI®Z KHEIHVR PIARY P LAIRQDG PIARQDVR ' HAHPBHU DG UASHAMHD
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1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

5 HFOWIL LFDIRQVRXAVWR $ FRXP XOWG2 \WHJ&RP SIHKHMYH, FRP H / RW

<HW/( QGH3' HAHP EHU

$ 1IHAWG @HIWP 1O& RORICDMG
BVIWWP HQVR 2 SHDARQY

QP LGRY
$ P ROQVUFDMUIGIRP $2&, _ _
) RHJIQPXUWHERA  WDQUMANRQ DEWMK HV
) RHJQPXUWHRA WBQUMWNRQDEWMK HQV 5 HOO HGLQYHAR HQNOQY BRRH/ - GV
) RHIQPUMA \NDODNRQ DEWW HW 2 WHIGFRP H BAW
7REORHIQPXUHA \WDQUMWNRQDEWME HOV
1 HAXQUADT HGLQYHXR HONIDIQY GAAHY
&DKIGZ KHIIHZ , QMIWE DM
&DKIBZ KHEIH? &XUHRA
&DKIGZ KHEIHZ &XUHR , QMHNDM
1 HAXQUADT) HGLQYHAR HQAIDQY GRAHY RQDYCLDE®! | RIVDBIVHRXUMEY
7RBOHXQUD HELOMWE HWIDQ GRWH/
$ P RMYDMROR GHIGHSEHH WAKP V
SURUVHYLFHFRW
$ FAMUDOING BW
7RIBCIP RW DIRQR GH LGHGEHH WPV
7RBCUHFII LFDARQY| ROWHSHIRG

BBBBBBBBEB
$ @IP RQNOH\KRZ QEH R\
SRMYHIP RXQNVLGEFDMINGQYEHH IWUHFRDWI LHGRAWR $2 &, 1 HIDYHIP RXQNVIGEFDMEKH/FRIVUFDMILHGRWR $2 &,
6HH1RM | RUDGAWRDOQ RP DIRQRQFDK IBZ KHIIHY
SHH\IEGIEHDZ. | RUDCAMRDOQ RIP DIRQRQXQUHIT HELQMIF HQNOQY GWHY/ IFOGQ) WHIP STAMRQGH HIHGSRIA CFTXMMRQDQGRM-UFRWN [ XWUHSRIA EHH IWDQG SRIR KREHVGYIGHIB/
6HHLRM  IRUQRIP DARQRQHP SB HHEHH IMBDR/
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1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG
1 H/8 QUHDT] HG, QAR HQWY OOV / RWHY

1 HAKQUDT] HG LOYHWR HOADQY GAHY RO VHRXUMIEY FIDMI LHG Dy DYCIOE®! | RUNIB DG FHYEQ RMHULQYHAMG DWHIV DG RKHUDWHN DUH LFOGHS LQ WH &RP S0 1V
&RQRICDMS6\BAP HOVR ) LOOGADCBRAMRQ DYDFRP SRHOAR $2 &, &KOQIH/LOWHH P RXQIVIGFOGH I LFDARQ DENWK HOVR H FOGHI URP 32 \MHUFRP SUHKHQUYH
LFRPH BW WRHLAP VWDAUHLFOGHE DVSOWR 21 HAMGFRP H - | RUDSHIRG\WDAKDG EHHY SDWR 32 \WHUFRP SUHKHOUYHLGRRP H RW LOHDMIHUSHIRGY 7 KHEP RXQNVIRU
\WHSHIRG/IQAFDMGEHBZ \SONBAR HHOLP RXQVUHDMEWR | L] HGP DU \HRXUMEVRQZ KLFK DQ2 77, GWKDVEHQUFRIQ] HG DG DORKM-UGHAXQUADT HG LMY HONDIQY
GH/ DHD/IRZV

1 H/8 QUHDT H5, QHWR HQY DOV / RWHY RQ) L HS0 DMUMY6HRXUMEYRQZ KIFK DQ2 77, GWKDVEH-QUFRIQ] HG

$ FRXP XOWG 2 WHU
) XWUH3RIA &FP SUKHYH, GFRP H
YHHIW * HHUHG | RW
3RIA KRB JGFRPH 5 HDMGWR1 HY
1 HAB QUHDT] HG "$& ' 6, 928 $ FFRXQV 70 8 QUDT HG
* DOV / RAAY DQG5 HOWKUDGFH YDDOAHVDG 3RIA KRBDA / ICELOW , QYHWR HOW
RQ, QVHWR HOV SHRMDEGY  5HQXWDGAH3 D CEGY " INGHY YHHIW * DQV | RWEV
QP LaRY/

YDDGRH ' HAHP EHU
1 HAQYHWY HQNOQY GV RQIQYHMY HIVDIMQ) GAUCQ) WH

mummmmmmmg/ GIH/LFOGBLQGW
5 HRIWI LEDNRQ DAV HQVRUZ 77, GWHVH FOG-GIRP QW

IGFRP H

P STFWR QHAXQUADT HGLOYMHR HONVIDQY BMHVRY' $&
"6, 9296 DOBUHOXDFHUFRYHIEGY

P STV QHAXQUHO] HGLOYHWE VIOV GRWHVRQI XM

SRIA Bmwmmmm«yﬁmwup

HOXIDFHSD

PSR mmqmmtonwmmw QIR

SRIA KROHWIAYIGHIB/

YDDQRH ' HAHP EHU

1 HAQMA HONDQY WY RQLQMAR HOVDUMQ) AU \KH

mHMLFDNQm\)(\WI-QNRJJDQ/ GMVIGOGGLQQW

5 HROWL LEDINRQDEWWAR HQWRUR 77, GWH/H FOG-GI P QW
IGFRPH

P STAVR GHAXQUHDIT] HBLQYHW HQVIOQY RMVRY' $ &
"6, 92 % DOGUHQKIDGFHUHRYHIEDY

P STAVR GHAXQUHDIT] HBLQYHW HQVIDIQY GRWHVRQI XM
SRIA EHHIW SRIR KREHW DFRXQEDDHH/DQG
UHQUXUDFHSD, CEBY

P SCFVR QHAXQUHIT] HGLOMWY HOVIDQY GWHV/RD
SRIA KREHWIAYIGHG/

YODQFH ' HHP EHU

1 HAQMHWT HQNDQY GV RQLOMNT HIVIUMQ) GAUQ) WH
5 HROWL LFDNRQDAWMA HQVRU JOQY RWHVIGFOG-GLOGHV

IGFRPH

5 HRIWI LEDNRQ DAY HQVRUZ 77, GWHVH FOG-GIRP QW
IGFRPH

P ST GHAXQUADT] HBLQMKR HOVIDQY BWHVRY' $&
"6, 92 %8 DOGUHQKIDGRHUFRYHIEGY

P SRR GHAXQUHDT] HBLQYHAR HQVIDIQY GRKHVRQI XU
SRIA B—Q—IIWSRIJ:\ KREHWCFFRXQNEDDGRH/DQG
UHQXUDFHSD, CEBY

,P STAWR GHXQUHDT] HBLQMKY HVIDQY BRWHVRQ
SRIA KREAWAYIGH/

YDDGRH ' HAHP EHU

BBBBBEEEBB
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1 RMARERQRICDMS ) LODGADCBVWP HOAZ & ROAMQXHS
5 HEUAHQNV I HYLG UHIAGVR WHSRMRQR! 2 77, GWH/UHFRIQ] HGUQ) WHSHIRG\WDAZ HHQRABFRIQ] HELQHQQIVI ROM-PXUMIVZ MM QRSURL2 77, GW

$@2 WHU1 H/8 QU-D HG, QMR HQWY DLV / R 1Q$2 &,

$ FPXP XOWG2 WHJ
) XWUH3RIA &RP SUKHOUYH, GFRP H
YHHIW | RW

3RIA KRBDA

1 HAB QUDT HG "$& ' 6, 92UB $ FRXQV

* DOV / RAHY DQG5 HOWUDGAH YODQFH/DG 3RIA KRG

RQ, QFHWF HOV SHRHDEGY 5 HQWUDQAH3D, CEGV * INGHGY

QP LaRY/

YDDGRH ' HAHP EHU
1 HAQYHWY HQNUOQY QWY RQIQYHMY HIVDIMQ) GRUCQ) WH

mmmmaw GIH/LFOGBLQGW
5 HRIWI LEDNRQ DAY HQVRUZ 77, GWHVH FOG-GIRP QW
IGFRPH

P AR QH/XQUAD] HGLQMR HOVIDQY RMVRY' $&

"6, 9296 DEEUHOXDFHUFRYHIEGY

P SRR GHAXQUHDT] HBLQYHAR HQVIDIQY GRKHVRQI XU
%&mwmmm@mwmsww

P STAR QHXQUHIT] HGLQMAY HQVIDIQY GRWHVRQ
SRIA KREAWAYIGHD/

YDDQRH ' HAH-P EHU
1 HAQM HQNDQY GV RQLQMAR HOVDUMQ) XU \KH

%QHMLFDNQWFQNRJJDQ/ GMVIGOGGIQQW
5 HROWL LEDINRQDEWWAR HQVRUR 77, GWH/H FOG-GI P QW
IGFRPH

P STAVR GHAXQUHDT] HBLQYHW HQVIOQY RMVRY' $ &

"6, 92 % DOGUHQKIDGFHUHRYHIEDY

P STAVR GHAXQUHDIT] HBLQYHW HNVIDIQY GRWHVRQI XM

SRIA EHHIW SRIR KROHY CFFRXQAEDDGHHY DG UHOXUIH
D CEBV

P SCFVR QHAXQUHIT] HGLOMWY HOVIDY GRWH/RD
SRIA KREHWAYIGHIG/

&XP XDMNHHIHAWR DERSWROR! $ 68
&XP XDWNWHHIHWWR DERSWROR! $ 68

YDDQRH ' HAH-P EHU
1 HAQMAR HQNIDQY G RQLQMAR HQVDUMCQ) XU \KH

WMWWJW GMVIFOGGLOQW
5 HROWL LEDINRQCEWAR HQVRUR 77, GWH/H FOG-GIRP QW
IGFRP H

P STAVR GHAXQUHDT) HBLQYHW HQVIDQY RMVRY' $ &

"6, 92 % DOGUHQKIDGFHUHFRYHIEDY

P STANR GHAXQUHDIT] HBLQYHW HQVIDIQY GRWHVRQI XU
%wwmmwm@mw@wmm
P STFVR QHAXQUHIT] HGLOMMY HOVIDQY GRHV/RD
SRIR KREAVIAYIGHB/
&XP XOIYHHIHVR CEFROMROR $ 68

YODQRH ' HHP EHU

BBBBBBBBEB
,FOGY/FDK I BZ KHIH/ 6HH1 RM  1RUQRIP DIRQROFDK I BZ. KHGIHY/
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1 RMAR & RQRICDWMS ) LODGADCBVWP HOAE & ROAMQKHS
5 HEUVHQN WM HY RV BHDMG\RWHSRMRQR 2 77, GWHVUHFRIQ] H3GUQ) \WHSHIRGWDZ HHQRWHFRIQ] H3LQHIQQIVI RIVRXUMAYZ I QRSUR 2 77, BW
S5HMQ-GHDQQIV

5 HEIQHG HDQIQIVSUP DUO WBHHINWH PP XOMHHNGRP HHOHG B WHERP ST \WDAKDVEHQUABIGHGE\ WH&RP SOQ DVR \KH USRI GDM 2 \HUXQTXH
WP V LFOGHG BRI WG\R\WHDERSWROR Q7 CRFRXQIY) MBQELG/XSAM/ P D DOR P SSFWMBIGHSHIQQIV , Q00 JLYHQSHIRG WABGHSHIQQIVP D, LGRBDHGH
R GHAGFRP HOQG P D' GHRUHDVH GH R GHABRWHY RUWH GFOUDIRQ R AYIGHIBY 7 KH GHRIUDARQ DG SD P HWR AYLGHIG/RQWHERP P ROGWBN VAP WG E 1 HZ -HIA
FRISRIDMQY.  SXOXOQAR Z KLFK 3UKGHRIN0) LDGADOY SIRAEMMG | URP SD LQJ D&RP P ROBWNGYIGHIGL DMLV HIHAARWDABRYIGHIG HWHU D WHERP SIQ Z RX@
EHXQEBIR SD. IWGENVD/AKH EHFRP HGHIQWHXKOOFRXAUHR IWBXMQHVRU E \WH&RP SDQ VVRIBCDAHNZ RXTS EHGWWDQ W ACHMMY , QDEAWRD) WHWMP VR WH
&RP SDQ TV RANBREQ) MQRUVKER ACDMS G-BNGFXGH D AYLGHIG WRSSH) . SIRIMROWDABMMENWH SD P HMWR GYLGHIB/ROWHERP P RQBVERN Ll LQMIAED, P HWDUH
QRWP DEHRQWHMQRMNER BDMEG-EN

2 \KHKDQWHCERYH QP MIRQY \KH&RP SO0 15 HEIQHG HDQQIVEDDGRHLY I BHR  UAKIRNRQVI RAKRHSD P HOWR &RP P RQB\EAN GYIGHIBY KRZ HYHJ &RP P RQ6VREN
AYIGHB/Z LOEHG-SHIGHSROI LODGADCARAURY UAXOVR RSHIDNRQY FDK GHHB/ | XWUHSURSHAWDQG RKHUI CRRLY LGFOGQ) FDK DYDOEGIVR 3WXGHRND) LQDERDD\WH
SIHOMKREQ) FRP SIQ 7 KHSUCASIOWRXUAHVR | XQ3/ DYDMEGIVR 3WXGHRID) LOGADODH AYLGHIBY 006 WMOVR FOBABDI URP. IW\KEMADUHY GOQVIURP W\KEMADUHY/
WD PHWR RSHDIY GOQVIURP LW \MEMGDUHY DQG FDK DG RKHUKLIK® @IXG DAHNV 7KH SUP DY XA/ R 1XQ5/ DABXGHRND) L(DROOLFOGH VHYIAQ) LW GEW
RSHIMY H SHOHY FEBABOFRQUEXWINRQY DQG GO/ VR \KEMGDUHY \WHSD P HOAR GHROUHG \KDUHKRTHGYLGHIGY DG UEXURKDH/R RAMBEQ) \KDW/R &RP P ROBVEAN LI
H HPWG XQEHUYROE DAKRIW $VR ' HR-P BHU 3UXGHRMD) LDCADOKDG KLIK® @IXG DAV H FXAQ) TP RXQNV KHIS LQ DO LQMFRP SIQ. @AW CFFRXQIVR

P LOIRQ SUHERP LW LFOAQ) FDK WKRWMP LMY HQV 8 6 7UHDXY VHRXUMKY REQIDIRQ/R RAHUS 6 JRYHLCP HOADAKRIMKY DQG DJHIAHY DOGRUIRIQ
JRYH(P HUNERB/

) XMUHFDWK DYCLOE®! DABUKGHRIMD) LQOGADDR \XSSRIAWKH SD P HAR [ XMUHERP P RQGVRAN AYLGHIBY 1V G-BHIG-OANRQWH BFHSWR GYLGHIBY RURKHUIXQRY 1R LW
\KEMADUH/ \WH P DNVUMY R Z KIFK DUH \KEWPAKR FRP SUHKHLYH U XDIRY LFOAQ) QP MIMRY/ RQ WHUSD P HOAR GYIGHIB/ DG RMHUMBQIHY R IXQBY Z KIFK DA
AVPWHGIQWLY 1 RMI XUWWHUEHBZ

1 RO FROARIGY LOMHIV

) RUFHMIQ \WEMADUHY WH &RP SDQ RZ Q/ D FRQURTILY LQMMMKDALY G/ WD RZQHIKIS R WH \XBMADY BXP XWAFRQRICDM R \KH\XEMGDY W
I .CDCADOWBM HOVIQDFFREXFHZ NS 6 * $$3 1 ROFRQARIGY LMV U-SUAHMKH SRMRQR  HIXWY RZ GHYIKLS LQ D FRQRICDME \WEMADY WDAY RADMIEXIEDI\R
WH&RP SO

, QXUWDCRHEXEMADUHY  6\MBRY ) LODCADO Q RP DINRQ DQG5 FMMANRQVRQ 3D P HOWR ' IMGHG/

8 6  QXIFH6XEMADIHY 6\IARY ) LCNCADD QRP DR

7KH &RP SO0 1V GRP HAE LQXUDGRH \MEMGDUHY DU UANXALHG R SUHSDUH WEMRLY | LCDCADOWEMAP HW LQ CAFRUEDGFRH Z W WUMRY  CFFRXQIY) SURINAHY SIAAUEHE RU
SHP WKGE \KHLQXDIFHG-S0MW HUWR WHWBIMR GRP LFLG! 6\BMRLY CFARXQICY SUIRNFHYSUP DUO GLIHJIURP 8 6 * $$3 B AKOULQ) SRIA DFDAMROFRIWRH SHOH
DVIGRXUHG HABEDKLGY) [ XMHSRIA EHH IWICE.OWNYXMQ) QLI HHATRXMOUDCDAXP SWRQY/Dv'Z HIDY YOG LOYHXR HWDQG FHUQ DWHN QG CAFRXQIY | RUGH HIBG\E] H/
RQDGLI HHMEDLY

7KHUM EDHGACBMBD 3598 WDMRLYDSUP DY P HDXUHE! Z KIFK \WHERP SIQ DG LWIQAKUDGFH U XA HYCODMWHFCSMICOGTXR R 3,&$ DUG\WH&ERP S
RNHUGRP B LQAXUDFH\VEMADUHY 5% IVGMP LGGE 1$,& SURUEHGIRP XO\KDNFRQUGU [P RY RKHAKQIV UMY UHIDAG R \KHWSH OQG TXODW R \WH LQMAG
DWHN LQXUDGRH UHIDME UMWY DAVRADAG Z W DO LQXUHI SURGFW DQG CCEONAY LQMIADM UMY DQG JHHIOBXMCHN UMY | QKUY \WDAKDYH GW WIMRLY  FDSABOWDD
UATXLUHG DUH FRQUGHHG VR KDYHLQDGHTXOM FOSABCDGG DUH\KEMPAR YOU L) GOUHVR U XORY CRIRQG-BHIAQ) XSROWHOYHIR FCBMICLQDGTXR  7KH&RP SIQ H SHRW
R UHBRYE %8 (DIRVDVR ' HHP BHU CERYHWHUXDRY UNXUHGP LQP XP VAKDAZ RXQS BNXLUH FRUHARYHCANRQDQGCERYHRXUP$ $ | LG DOWUHIN VB HABYHY
IRUERN3,&$ DOG3 KGNS QAMY/ LIHS WXIDFHERSRIDIRY 33$/ $ &

7 KHIRGBZ LY \EEGIVKP P D) H/AHIBQWEMRY | LCDQRLOO.Q RIP DIRQI RAKHERP SIQ VER GUHNS 6 LQXUDFHXEMGDUHY | RAWHSHIRG/IGAFDMG
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3,&% 3%/ %$&

, QP LERQVDQG SLHHIMS DVR RUIRUWH\ HDUHGHS " HRHP EHU " HHPEHU " HHPEHU " HHPEHU " HHPEHU " HHPEHU
VUMARY INTFRP H W
SVEMARY FS\BODG KBV
BBBBBBBBEB
3UR\ HOUDP RQNKDYHEHHOXSEDAMG\R FRIRP \R I LCDT] HSWIMRY [L0X) Z KHHDSSIFTE®!
8 6 ,QXUIFH6XEMADIH/ 5 HEXMRANR)VRI3D PHIR ' IMGHIB/\R 3WKEHRND) LCBCADDWH3DHOM RTIQ) &RP S

. DN UASHAWR 3,83 D1HZ -HIH GRP IAGE LOXDEFHVVEMADY Z KIFK 1V DOR \WH &RP SO0 IV SUP DY GRP HNF LOXDIFH MEMADY 1H -HIH LQXIDFH @Y
SURNG/\WDAH F-BANQWHFDHR H WIRE@Y GYIGHB/ D/GAAUEHGEHRZ  DOGEYIGHG/RIRMHUGMMEXIRY/SOGE 3,8$ PD EHSOGRD 1GRP XDALIGHG KIS0V
DVGHMP LQHG SXUMOQAR WIMRLY CFFRXQIY) SUGASEY GWFXP XOWYHXQUHDT] HG QMR HIANDIQY DG GV DG UYDODIRQR DAHNVDYR \WHSURUFDBOEIU HOUHXG $V
R ' HHPBEU 3,83 XDIIGHE VXSOV GW CESTFTEB! DEXWK HON |RU FXP XOMH XQUD0 HG LQYHAR HQAUDOY Z DY/ PIARY 3,&$ PXWWILYH SURU
RIVFDIRQVRWHL - 2% R IWIQMMARSD DQ KK AYIGHIGRIGMUBAIRD $ OR Ul D) AYIGHIG WIHKHUZ LW RKHUG YIGHIE/RUGMMEXWRQY P DCHZ MMOQWHSBHRHAQ)
EHYHP RQMV H FHO/WHIUDMIR L R WIARY FOSABCDQG\KSOWD/R WHSUHFHAQ) ' HAPEHU  RU L IWVIBIMRY GHAJOQIURP RSHIDIRVH FOGQ WD H
LQHXR HOAICLQY DG GRKHY | ROWHET HYH P RO SHIRGHIAQ) ROWHSUHHAQ * HPEHU  WHGAYIGHIG LV FRQIGHIG\R BHOR H WIREQY GYIGHG DG WD WH
SURJCBSURYOCR WH1-' 2% 8 QGULHZ -HIH IQXIGH@Z 3,&$ LVSHP WWGWRSD DQREQY GYIGHGR XS\R P IEIROLQ Z MKRABURUDSSURYDOR \WH
1-' 2%

7KHOZ VU XDMY GYIGB/R \WHWEMYZ KHIHWH & RP SO0 TV RMHUGRP BN LQKUIFH\KEMADUHY D GRP LAGE DUHVP LOU EXWRNG-QIFDW L HZ -HIA © LK
UASHAMR 35/ $& DQ$ U] RD GRP IAGG IQKIDFH WEMADY R WH&RPSIQ $ UJ RD LOXIDGH OF SIRIGY WDMI DY GYIGHIG VRIHKHU Z W RKHJ GYIGHE/ RU
AMUBMRY/ P 0EHZ MMQWH SUFHEQ) B HYHP RQKY H FHO/WHGWHUR L R VMR FOSMIDDOG\KSOVD/R WHSUHFHAQ) * HHPEHU RU L IWMIBMRY QHA
JOQIRP RSHIDIRY/H FOQQ) U] H LMY HOAJOLQY DQG GWHY | RUWH I HYH P ROK SHIRG HIEAQ) ROWHSWRHAQ ' HAPEHU  \WHQYIGHG IV FRQIGHUIG \R BHID
SHWIRE@Y GYIGE DOG BN SURUCSSURYDOR WHS U RD' HEOW HOAR |, QXUDFH 8 @3US U RD@ WHPOIPXP 33/ $& LVSHP WKGWR SD 1O D/DQ
RA@Y GYIGHGY  PLARY Z MRMBIRICSSUIRYIR \KHS U] RD' HEOW HWR | QXUDGFH

. QMIDIRIO0 QX ICFHEXBGDIH/ 6\BMAY ) IIADD QRP DIR)

7KH&RP S 1V LOMCDMRDOLQAUDGRH \MEVMADUHY SU-EDUH | LADGADOWEAP HON LQ CFFREIFH Z W GFOOUBIXORY WXL HOV 7 KHVH WEIMRLY CFFRXQIG) SUTFRNAHY/
QAHJIRP 86 *$$3 SUPDUO B FKOJLY SRIR CFDAMMRY FRWW \R H SHOH DY LPXUHG DG PABEDKLY) |XMUH SRIR  EHH IWATE@OMY XMQ) Gl HHAPXOUOC
DAKP SINRQ/ Dv/Z HODY YOG LQYHWXR HOV DG FHYSEQ DAV DG DFFRXQIGY) | RUGH HUBHG\E H/RQD AL HIHQNEDLY

7KH-D50Q) LOGADOSHYIF/S JHR 2) 637 XM HVDVROHR P CLILQ UDAR W HYDODMWH FCSMIODGHTXCR R - CEOQHHLQKUDGFH FRP SDQHY 7KH\RYHR P OULQ
UDAR FRMGHYV\WHOYHOR \RYHR P DJIQFCSMIDR D\VRYHER P DILQUM CP RXQIVZ KIFK L FOBX@MGLQDMP LOUP DQHAR5 9% $VR * HHPBHU WH&RP SDQ
H SHAN7 KH3WGHQNO LIH, QXUIGFH&RP SO / VB 3 3UXGHQMOR -08500 DG+ LEUDGRLY UL HERK KDG\RYHR P OUIQFDSMIOQH FHVR WP HAKHUIXDRY UG
P LQP XP VAKDAZ RXGE BNXLHFRUHARYHDRARQ

$ @R \WHERP S IVGRP HF DG LOMCDIR DO QKUNFH\VXEVG DU/ KDYH FOSMICOOGE VKUEOV GYHY KDV FH-GWHUUASHRYHUIX@RY P LGP XP BNXUP HON 006

QRH X\ H5 SHAUEHS RUSHIP IWHG SUTRIAHY/ \WDAYDY P DMUIDD 1URP \WH SUITRAHY SHAUEHG B WH 1 $,& RUHIXYDBQMHXDRY BERAH/ IRJHXWV WHERWG D/ R
' HRPBRU DG UASHAHD RUIRUWH\ HOYWYHGG' HRHP BHU DG UASHRARHD

. QMEPNR0 QXICFH6XEMADUHY 5 HAANRQVRO3D P HOWR ' IMGHB/\R 3WXGHIN0 LCRCH DD \WH3DHW RTBIQ) &RP SO

7KH &RP SDQ 1V LQMDIRIOLQXUIGH RSHIDIRYY DU \KEMPAR QYIGHIG UMMAIRYY [ URP \WH UHIX@RY  DAKRIMEV 1Q WH MUMGRNRQY LQ Z KIFK WH RSHDM © LK
WASHRAAR 3UXGHMDOR - 0500 00G* LAY/ LIH WH&RP SO0 VP RWWLI QI LFDQAQMCDIRDOLQXUIGAH\KEMADUHY ERN R Z KIFK DH GRP LFBGLQ - D500 - CROQ QKU
@ SIRYIGV\KDAFRP P RQWRFN GYIGHIG/P D EHSOGIQIQIPRQAR XS\R R SURUINMAID, HOUMEMRY DM HOUQQIV DAMUFHAEQ UAHYLCY \KUAKRTY DUHP HWY

LFAQ SIRVIAQ) | RUSRIA KRGHUGYIGHD/ |, | WIIMRY WWBCHGHQQIVH AHHG R IMRY SOG LQOFSAMID
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R SURU\ HOUMBIMAY DWW HIQQIVP D EHSOG DWUUHYIQ) \WUAKRDY/ DHP A IMGHIB/1QH FHWR WHH CP RXQWV OQG RKHUIRP VR FOSMIDAMUBMRY
WAL WH SURUCSSURYIOR \KH) 63 $ GAWRIDD 3WXGHRMOR -C800) 006+ LEUDRIU/ LH P XMASLYH SURUCRINIFDIR) W \WH ) 63 R \WHUIQMAR SD D) GYIGHIG RU
AVUBMRY , QOEAWRQ\R SD) LQ) FRP P RQWRAN GYLGHIBY 3UXGHQIMIOR -CR0QD0G* LU/ LHP D UMQFOBMIDR 3UXGHOMD) (DERCOMURXIK RKHUP HIQY \KFK D/\KH
WD P HYR \WERBQ@M G-EWRUSUH HUHG\WRAN REQIDARQVKHBE. 3UGHMD) L(DRLOCRURKHUDH LADM/DQG D LODAGGQEQ) GHLUYDMYHY DG UHQXUDGRH

) ROWH\ HUHIGG' HR-P B 3UGHOND) LDROOBFHYHG P LARQIURP IWIQMIDIRIOQXIGFH\WEMADUHY , QOEAWRO\R SD Q) &RP P RQ6VREN
AVICHI/ WH &RP SIQ TV LOMCDIRIOLQMDFH RSHIDARY/ P D UM FOBAMEDWR 3UXGHOMD) L(DIRDOWURAIK RUICAMBAG B RKHUP HIQV \KAK DV \KH UHSD P HAR
3UH HUHG 6\WWAN REQIDARQYKHG B\ 3UKGHQID) LQDCADORURKHUDH LADAY O LADAGGQAQ) 0 LADAG GHIYDAMHY DG WHQXIGFHZ M8 6 DGYHIP XA EDAGDILADMY ,Q

WH &RP S0 W - R0 LQAKUDFH RSHIDNRQY HOMHG LOR UHQKUIGRH DI UH-P HOVZ W * LELDBIUS H \KH &RP SO0 1V Y4HP XCD EDHG UHQXUDGFH O LADM \R UHQUXUH WH
P RMDIM DG P REA.GW UMN DARFADAG Z M DSRMRQR \WHLQ | RIFHFRUEAW DY Z HODVGHZ ® IMWKHG FRQMFW| RUFHIBQ SIRGAW 7KHE&RP ST H SHAVWHHWBQLRNRY/
Z O@OZ WR P RMHILFHQ® P DQIH LW FDSMIDDGG UM SUR LGB! 7 KH PXUMDABIXORY |10\ HIUHGG | RUERK 3UXGHQIIOR - R0 OQG* LEUIGRL/ LHLVO DK
D\MUZ KLFK WP H\WHFRP P RQWRFN GYLGHG CP RXQVBHIP KGR EHSDIG Z LKRXVSURUDSSURYDO URP WH) 6% FDQEHGHMP 1QHE

, QOEAMRY DONRXIK SURJUHIX@RY CSSIRYDOP D QRABHUHTXUGE, @Z |RUWHSD P HWR QYIGHIE/XS VR WH QP VBINRQY GAVRUEHS CERYH LQSUTAWAH \KH&RP SDQ
Z RXCGSWSLFDD QVAXWDQ AYIGHIGSD P HOVZ LW \WH CESOFEG U XORY  DAKRUMY SURMR SD P HOAS GAURDD \WWHSD P HVWR GYIGHIG/E! WH&RP SDQ V\KEMGDUHY
VAXEMPAR GFOLDIRQE. WHLYROGR * LWHARYDQGP D EHDIHARGE. P DNAVRGEWRY/DOGRM-UI CRRLY

($51,1*63(56+%$5¢(

$ UFRGAGDIROR \WHQ®P HDRY OQG GHIRP LDRWYR \WH EDUE D5 GOMWS SHMKIUHFRP SXBIRQVR &RP P RQB\EAN EDHG RQWHFRQRIEDAG HIQQIVR 3UGHNC
) LDGADO RMWH\ HOVHIGG' HAHPEHU  VDVIRTBZV
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1 HIKWG 1 HIKWG 1 HIKWG
$YHDIH 3HJ6KDLH $YHDIH 3HJ6KDLH $YHDIH 3HJ6KDLH
,QRPH 6KDIH/ $PRXQV , QP H 6KOWH/ $PRXQV , QP H 6KDOWH/ $PRXQV
QP IARY H A-SWEHI\KDHDP RXQV
YOMF HDUQQIVSHI\KDUH
1 HMFFRP H W
/[ AV ,RP H QW DMIEXAREGI R
QRAFRQURAYY LOMHNV
| AW " IYIGHIBV DG XQAMMEXNG
HAQQIVDBFDMS W SDMWASDIY

XQMIMG\KOUH EDHGSD P HNZ DB/

1 HAGFRP H W DMIEXBEBIR
3UXGHRND) LA DCD/DOEGIVR KRTHYR
&RP P RQB\RFN

( HHAR GOMYHVHRXUWEYDQG

FRP SHODARQ SLRILLP V

$GG ' IVGHI/ DG XEEMMEXNMGHIQQIV
DERFDMG\R SDUASDI) XQYHKMG\KOUH
EDHGSD PHWY DB? YDIF

| AV " LYLGHIB/ DG XQAMMEXMG

HOLQ QI DERFDMG VR SDMASDIY
XQMIAG\KOUH EDHGSD P HWY D2

" LOMG

6VREN RURY/

" HHWGOGEY WP FRP SHRDIRD
SIRIEPV

([ KO HEBIBEXEOV1 RMY

" LOOMG FDUQLQIVSHUNKDLH

1 HAGFRP H GRW DMIEXREBIVR

3G I(DADIDYOOEGWR KREHYR
&RP P RQG\RN

8 QYHMG \KDUH EDHS SD P HOALY. DB/ \WDAFRQELQ QR RUHABE®! U KW R AYLGHIGY DUH SDUVALSDICY VHRXUMEY DG LGFOGHS LQWH FRP SYBIRQ R HOLQQIV SHUNKDLH
SXOKOQNR WHE R FOW P HNRG 8 QGHUWLY P HNRG HILQ.QIV DMIEXBEGIVR 3UXGHRMD) LQDCADOOUH DERFDMG EHE HHD & RP P RG\RAN DG \WH SDMALSDIYY 7 DG/ DvLl \WH
¥ DB/Z HHDVHFRGFDWR RN ' XU SHIRG/R GHAGFRP HDYDOEGIVR KREHYR &RP P RO6VRAN \WHFDBXOMRQR HIQQIVSHMDHH FOG\WHLGFRP HDAMIEXSEG]
R SOMALSD) VHRXUMIY LQ WH QP HIDRUDQG \WH GOMYH LP STFAR \WHHVERXUMEY | URP \WH GHIRP LCDRU , QWH HYHOAR D QHAGRW DYDMEGI R KRTHYR &RP P RO6\VHN
XQEMMEXMS HOLQIV DUH QRADIRFDAG VR SOMASDG) VHRXUMIY DG WH GHIRP LCDRUH FOGH/\WH GOMYHLP STRAR WHHVHRXAUME/D/WH. GR RAKDUIHIQ\WWHERKHVR \KH
&RP S0 8 GAMMEXAG HLIQIV DERFDME R SDMASDY) . XQYHING\KDUH EDHS SD. P HALZ DB/| ROWH\ FOWHIGS' HAHP BHU DG DVCBSTFCE®! Z HH
EDIGR) PIAORY PIARODMG P LAIRQR XK IZ DB/ BASHRHD Z HIKWGI RAMHSHIRGWH Z HHRAMBIEQ

GVREN RSWRQY DQG KD UHDMG\R GH HMG DG &Y WP FRP SHODIRQ SURIUP VAKDAIUHFRQUGH MG DOMIOMYHDUHH FOG-GIURP \WHFRP SXIMRQR GOMGHIQQIV
SHUNKDUH 6VRAN ROWRQY DUHFRQUGHHG DOMAOMYHEDHE RQCBSIFDIROR WHWHDXY WRAN P HKRG RUQWHHYHNR DQHARW DYDLOEGIR KREHYR &RP P ROGVREN KOV
UHDAG R GH HIHG DG Q) WP FRP SHODIRQ SURIUIP V DU FROUGHIHS DQMAOMYH 1O WH HYHAR D GHAGRW DYD.OEG! R KRTHY R &RP P RQ6WEN ) RUWH\ HILY HIG-G
CHAPEHU  WHQ®BHUR WRAN ROWRQY DG KDY UHDIMG R GH HIHG DG (R WP FRP SHQUDIRQ SURIUIP VAKDAZ HIH FROUGHHG COMAOMYH DG Z HHH FOGHG IR \KH
FRP SUIIROR GOMG HLQQIVSHMDOH Z HIKWG I RAWHSRWROR \WHSHIRGWWH Z HHRAMBOEQ) DHDYIRBZ V
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([HRAWH ([HRAWH ([HRAWH
3URH3HJ 3UFH3HJ 3UFRH3HJ
6KDLH/ 6KDH 6KDLH/ 6KDH 6KDLH/ 6KDH

QP LR H A-BWBHNKDLHEP RXQW EDHGRQ
Z HIKWGDH.DIH

$ QMEOMYHWHFAN RSWRQY/EDHG RQCSSTFDNRQR  WHWHDXY RN P HKRG
$ QMEOMYHWHFN RSWRQ/ GHWR GHARW DYDOEHWR KRGHYR &RP P RQ6WHN
$ QMEOMWYH\KDH/EDHE RQDSSTFDARQR WHWHDAXY WRFN P HKRG

$ QUMACMYH\KDUY GHWR GHARW DDOEBGIWR KREHYR &RP P RQ6VREN
7RIDCDQMEOMYHWRAN ROMRQY DG KDY

,Q6HBAP BHU WHERP SDQ IMKHG PR R KBV CRMY Z W 0O LOMMDM R SHUDQQP ZKIFK Z HIH H FKDQIHE®! DAKH RSWRQ R \WH QRM

KRTHYI RAKDWY/R &RP P ROGVRAN 7 KHLQWIOH FKOQI H DM I RAWH\KSOV QRM/Z D/ \KDUWR &RP P RQG\RAN SHUHIFK SUGASDCIP RXQAR KIS0V QR
7KVZDVHIXYDBAR P LEIRQ\KDWAY DG DO LQWIOH FKOQIH SUFH SHMDHR &RP P ROG\WRANR LQSXIXW  D/DUAKOR WHQRMKREHMH HAVHR \WH
H FOQH ROMRD WHERP ) IMKHGOSSUR IPDAD P LAIRQWKDWWR  &RP P RQ 6\RFN DADQ H FKDQIH DM HTXOOWR \KDBWR &RP P RQ6\RAN SHUHIFK

SUCGHSDOIP RXQAR \KSOWCRMY 7 KH&RP SDQ VRED) DRV XQEHAHVKSOW QRM/DHQRZ \DIWLHG , QFDBXOMY GOMG HIQQIVSHMDHXQGHMHL FRYHWGEP HXRG
\WH SRMOWKDUA/ \NDAZ RXTS EH LWKHS DAXP LQ) DK\ SRMHIFDOH FKDQIH Z HIKWG | RIWH SHIRG \WH QR Z HIH RAMBECQ) DU DEEHG R WH GHIRP L(DRU DG WH UHDMG
QMM SHOH QIR \B  LVH FOGGIURP \KHQ® HDRU L \WHRYHDTH | HANY QOMYH

6+$5( YB6(' 3$<0 (176
2 P QEXV, GFHOWH3 @Q

3UXGHQAID) LQDGADD , RV 2 P QEXV , GRHQIYH 300 SURVGH WRAN EDHG [Z DBV LFOGQ) WHAN ROMRY/ \WRAN CESUHADIRQ UKW UAKURRMG WRFN KDY UAMEAG
REN XQW KRN VMBS SHURUP DQFH KDWY/ DQG FDK VHMBG SHIRIP DOFH XQW * LYLGHIG HIXLYDBQW CUH I HHIDD SURYIGHS RQ WAKMAMG WREN KDY DG UMEAG RN
XQW RAMEEQ) DVR WH UHFRIG @M ' LYLGHIG HIXLYDBQN D JHIHIDI CRRXHG RQVELI HASHURUP DQFH KDWY/ DQG XQW RAMBLAQ) DVR WH WHFRLG @M 7KHHAYIGHG
HIXLYDBON D SOG R RQWH SHIRUP DOFH KDWY/ DQG XQW BHBDHG XS VR DP O IP XP R \KH\BLIHAQ® BHUR \KOWY DG XQW Y DGG * HHDW \KH BTXMM VHYLFH
SHIRGIVKHYHAMY SHIRG 7KHHZ HH DAKRU] HG\KDUAY DYDOEG!| RUIUDQAKQEHUWH2 P QEXV, FHOYH3@QDVR * HA-P BHU

$WKDGFH, 4 $ FTXMMRQ

7KH&RP SIQ TFTXUHGS WXUDGH, 4 RQ2 AREHJ 7KHWAP VR WHS FIXOMRQLGFOGHE FRP SHODIRQ LY. DB/ AKDNQYRYHG\KOUH EDHG S P HOAWDQIHP HOV
KDADUH QQNHG VR UHMQINRQ DG WHIH RUH | DOXQE-UWH SR UITUP HOVR $6&  6VRAN &RP SHODIRY 7 KHHFRP SHODIRQ LY. DB LGFOGH VRN ROMRYY ARG
KREN XQW DG SHURUP DOFH\KDY

&RP SHODIRQ &RV

&RP SHODNRQ FRUNVRUUAAMPAG WRFN XQW SHIRUP DOFH\KDUA/ D05 SHURUP DORH XQW JUDQMG\R HP SB HVILVP FDXUGE \WH\KIUASUFHR \WHXQEHOLQ) &RPPRQ
6\REN DARHAMR JUIQNV

&RP SHODIRQ FRIMRUHP SE HH WRAN RSIRQY LY EDHS RQ WH | IUYDOHY HARP DG RQWH JUIQACDM 8 QGHUWH 2 P QEXV, RHYH 3@Q \WH IDUYDDH R HIFK VRN
ROWRQLY. DB LY HANP DME XM DELGRP IDCRSWRQSUAQ) P RA-CRQWHEMR JUDQVRUMBAN ROWRQ/MKHG\R HP SBR HAV ) RUWHS FIXAMMRUHIMNG LY DB/ \WHI CLUYDOHR
HOFK RN RSWRQ LY DB LYV EDHG ROIWIQNIQIE YOOHROWHEMR JUDQNV

7 KHZ HIKWG DYH.D HJ UDQAEDAM DAKP SINRQY/XVHGLOWHELGRP LDORSIRQ YOODARQP RGHTDUHDYIRIBZ V
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([ SHRAMG YRDMDW
([ SSAMGAYIGHEG) HT
([ SPRGWMP \ HY \ HY \ HY

5 N | BHLQMMADM

([ SHAMG YRIAMDAAY DUH EDHG RQ KIMRLIFDOYRDMWN R 3UXGHMD0) LQOGADWY &RP P RQ 6\WAN DG LP STHG YRIWDMY | URP \WMDGHG ROWRYY RQ 3UXGHQMD) L(DCRON
&RP PRGN 7KH&RP SIQ XA KIMRUFDOGDID DQG H SHABIRY/ R 1 XMUH H HIAVH SDILDY/ R HANP DM RIWRQ H HIAVAY DG HP SR HHWMP LCDINRQY Z WLQ \KH YDODIRY
P RGD7KHH SPMG\WP R ROMRQ/JUDQAG UBUHOMMHSHIRGR WP HWDARSINRQ/JUDQAG DUHH SHRMG\R BHRAMEZAQ) 7 KHUM | UHHUDMI RUSHIRG/ DARADAG Z W \KH
H SHAAG\MP R WHRSWRQLYEDHGROWHS 6 7UDAKY \ IHBRXAYHLQH | HAADAKHWP HR JUIQNV

7KHIRIBZ Q) AKOWAKKP P DL HY WH FRP SHOUDINRQ FRAHARI Q] HG DG WH UHIMG LGARP H\E] - EHH LWRUMVIEAN RONRDY UHAMRMG WRAN XQW SHURUP DQFH \KDWY/ DG
SHURP DIFHXQWI RAWH\ HOWHGS' HHP BHU

7RED 7RED 7RED
&FP SHODARQ&RWV ,QGFRP H7O &FP SHODARQ&RW ,GFRP H7O &FP SHODARQ&RW ,QFRP H7O
2 P QEXV, GHOYH3@Y 5 HRIQ] H3 YHHIW 5 HRIQ]H3 YHHIW 5 HRIQ] H3 YHHIW

QP LRY
(P SBR HHWRAN ROIRY/
(PSR HHUMMERG WRFN XQW
( P SBR HHSHIRUP DOFH\KDUY DG SHIRIP DFHXQW
7RED

BBBBBBBBEB
&RP SHDIRQ PR UHIAG R UAMIHP HNAD) LD SCMALSDQN DUHUHAR GG RQWWHI UDQAEDM WSLEDTD LOWWHI LIXATXDUMUR HYHY \ HOU

7RED
&FP SHODARQ&RW JQRP HTO
$WKUDORH, 4 $ FTXMWRD 5 HRIQ] HG OHOHIW

QP LARY/
(P SE HHWRAN RURY/
( P SE HHUMMBWG AN XQW
( P SB HHSHIRP DOFHWKDUY
7RED

&RP SHDNRQ RV UHIMG R WRFN EDVHG FRP SHOUDINRQ S0V FOSMI HG LQ GH HUHE CFTXMMRQ FRUV| RUWH\ HOWHGHG' HAHP BHU DG ZHHEH
PIQP LV

GVREN2 SRV

( DFK WREN ROWRQ J UDQAG XQEHWH2 P QEXV, FHRWH 3@Q KDY DQH HIFVH SUFH DAKH I DUP DNAMNDOHR  3UKGHND) LAGADIVERP P RQGVRAN RQWHEMR JUDQ)
DGKD/DPOIPXP WP R\ HIY * HHID RHWUER \WHRSIWRQJUIQAWHIVIQHIK R WHI LLWAKUHH\ HOY/ 2 SWRQV JUDQMG UHIIMG \R \KHS FTXMMRQ KDYHDQH HIAMAH
SUFH EDHG RO WH RIJLCDOMNA SUFH R \WHS$ WKUDGFH, 4 RONRQ/WDNKH UBORHG DOGKDYHDP O IPXP WP R\ HOWIURP \KH GDM\KHS$ WXUDGFH , 4 ROMRQYZ HH
RUJLCDED JUDQMG 2 SNRQ/JUDQAG UHIMG\R \WHS FIXMMRQJHIHIDD YHATXOWM® RYHAKUBH\ HOLY
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$ VPPV R WHWIMVR WHERP S0Q TV WRAN RWRQJUDQNV LY DVIRTRZ V

( P SE HHEWN 2 SR

2 P QEXV, GFHOAYH3 @Q $WXWDGHH, 4 $ FTXMWRQ
: HIKWGS YHDIH : HIKWGS YHDIH
6KDIH/ ( [ HAMH3UFH 6KDLH/ ([ HRAVH3UMH
2 X\WBEQ) DV HHP BHU
* QMG
([ HRAMVHG
) RUIHWG
([5G
2 X\WLEQ) DV HHP BHY
([ HAMCEGIDN HHP BHU
7 KHZ HIKWG DYHIH JUDQAGDM I DUYDOHR HP SB HHWRFN RSWRQY JUDQIMG XQAHUWH 2 P QEXV, (FHQIWH 3@ GAUQ) \WH\ DLW HGG' HRP B DG
v bDG UASHRIYHD ) RUMHS FIXORQ UHDWG [ DB/ \WHZ HIKWG DYHRIHJUDQACDM I QUYDOHR  HP SR HHWWRAN RSWRQY J UDQMG GAUQ) \WH

\HUHGG' HHPBHU zD/

7 KH\REOLQUQUF YOOH LH P DNASUFHR \WH BN GW \WH RSWRQH HIAVHSUFH R HP SER HH WRAN ROWRYYH HIAVHG GAUQ) WH\ HOWHIEHG' HR-P BHU
DG ZD/ PARY PARY DG  PLARY UASHAHD ) RIWHS FIXMURQ UHDMS IZ DB/ WHVREDIQMQIE YOOHR HP SBR HH RN ROWRQ/H HIAVHG
GUQ WH\ UGS HHP B ZD/  PLARY

7KHZ HIKWGDHIDIHUP DQQ) FROMPXOMP DOGWHDIJ U DMLQUQUF YDOHR \WRAN RSNRQY/RANBOECQ) DQGH HAMEGIDVR ' HHP BHU LVDVIRWBZ V

( P S® FHEWFN 2 SWRY

2 P QEXV, GRHOAH3 @O $WKUDQHH, 4 $ FTXIMWRQ
© HIKWGS YHOIH © HIKWGS YHOIH
5HP DQQ) $JIUIDM 5HP DQQ) $JJUIDM
&ROAMCRNDOTHP , QMOVF 9 DOH &ROACRNDOTHP , QMOVE 9 DOH
1Q\ HOW/ QP LARY/ 1Q\ HOW/ QP LaRY/
2 XNBEQ)
([ HRMED

5 RINRMG6\RAN S8 QW 3HJRP DOFH6KDUIH$ Z DUB/DQG3HIRP DOFH8 QV$Z DB/

$ UMEARG WREN XQWW D XQ XQEHG XQUHXUHG W KVIR UHFHYHDAKDUHR 3UXGHOD0) LCDGRDAN&RP P ROGWRAN DAKHHIGR D\SHALLHGSHIRGR WP H Z KIFK LVAXEMRA
R | RUHYMUH DG W HUWAMANRQY * HIHDED \WH BMMANRQY Z LOXDSVH ROWHWILG DQQYHYOY R WHEMR JUDQV3HIRIP DGPH VKDWY DQG SHIRUP DOFH XQW DALY DB/
GHFP LCDMGLQ3XGHIMD) LCADIV&RP P RQBVEN 7 KHQ®P BHUR XQWILY GHMIP LQHG RYHMH SHIRUP DFHSHIRG OGP D EHDEWWAG EDHE ROWH\DIN CAIRQR  FHVEIQ
SHJRIP DOFH JRDY | ROWH&RP SO0 3HURUP DFH\KDUH [ DBy DUH SO CEGH LQ 3WXGHMD) LDGADAV &RP P RQGVRAN 3HJRIP DQFH XQWY. DB/ DUH SO CEBILQFDK ( 11HARYH
2RAREHU  WHERP SO PRAIHGAHMIQSRYMRYR WY WP FRP SHODNRQ STIQVR VB! \H SHURUP DOFH XQWRP SRHQNQ 3WXGHOID0) LADGADDSRP P ROB\RAN
$ VDUAKOVRAMBOAQ) SHIRIP DFHXQWZ HHFRQHWGE\R SHURIP DFHWKDUAYH AHBWRUFHMIOQHP SB HHELHARG GH HUDYLOWHGH HUHE FRP SHODIRQSMQZ KIFK WP 0Q
DVSHURIP DFHXQWI RAKHI XQOU HR WHIIQMAIIQQQI 1Q  \WH&RP SO Z LR G HIIUVEHIRIP DRHXQWIY DB/

$ \XPPON R \WH&RP SO IV UAAMEMG WHAN XQW SHIRUP DORH\KDUY DQG SHURP DORFHXQWY. DB/ XQEHMH2 P QEXV, (FHRWH3@OLYDVIRTBZ V
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3HIRP DGFH
5 HIMPMS © HIKWG 6KOLHDOG © HIKWG
BN $YHDIH* LDQW 3HIRP DOFH $YHDIH* DQW
8QW " DM) CLU9 DOH 8 QU$Z DL/ " DM) CLU9 DOH
5 HIRMGDN HAHP BH
* QMG
) RUHWG
3HYRP CORHDGWMWR HOV
5 HBDHG
5 FAIRMG DY HHP BHU
BBBBBBBBEB

3HJRUP OOFH\KDUH DOG SHIRUP DOFH XQWIY DG/ UH GRAKH B HAKQW LY. DGHG UHSEHS | RUIRIHWMUAY DG HBDAH/VR GDM 7 KH CRMOOQ® EHUR XQW\R EH LY OG5 DANHHIGR HIFK SHURP DFH SHIRG Z O
UQHEHEHD DB RO\KHBIHADP BHUR XQWIDQMS EDHEXSRQDP HDAXHR WHUERIMG SHIRUP DQFHI ROWHERP SIQ UHDMYHVR WIAGJRDY 3HJRUP DEFHIY DG/ JUIQM\R VHIRUP DI HP HQAR
|GFOGHDWIAMG I FOOHDAG\WRGYHIW  [FOMRQWDNDDP RAI\ WHSHIRP DFHUAXOR

(1HAYH 2 AREHU WH&RP S P RAIIHG H IMMY SHIRWP DGFH WKOUH DQG SHIRIP DEFH XQWIY DB/ \R WP RYH [ HDMUBV R \KH JUIQNV WDASUAYHQAKDYQ) D P XWOOXQEHMIRAQ) R WHNA WPV DG
FROGMRQ/R \WH [ U BHE HHQ WH HP SBR HH DQG HP SBR HUXQIDWH JUIQV YHXMG &RQHTXHO® \WH Z HIKWMG DYHIIH JUIQAGDM I DUYDOHDVR * HAHP BHU LV WH FBRMCQ) WHFN SUFH R 3UXGHQMD
) IQDGADAVFRP P RQMRANDVR 6H5WP BHJ 7 KHZ HIKWG DYHDIHJ WDQABDMI DUYDOHDVR VWHFERMQ) WRAN SUFHR 3UXGHQAD0) I(DADAVRP P RQWRANDVR ' HAHP EHU

5 HSUAVHQNWH QL HHGRH EHE HHQWKHVELS H/XQWW.J UDQIMS DG WHDRWDOXQWILY. DUBHG EDHG XSRQWWHDMIGP HWR - SHIRUP DERHIRDY | RAWHERP S
$\PPOY R \WH&RP SOQ vV URMRMG WRAN XQW DG SHIR P DUAH\WKDUHLY. DB/ UHDMG\R WHS FIXONMVMRQLY DV RBZ V

5 HIPMG - HIKWG T HIKWG
6N $YHDIH* LDQV 3HJRP DQFH $YHDIH* LDQNV
8QW ' DM) DU9DOH 6KDUH$ Z DBV ' DM) DU9DOH

5 FXNIRMG DN HHP BHU
* UDQMG
) RIHWG
SHJRUP DRHDEYWWR HQV
5 HBDHG
5 FWMRNMG DN HHP BHU
BBBBEREREES
SHJRUWP DEFH\KOUHIZ DB/ HDRG\R \KHS WXUDIFH, 4 DFIXAMMRQUH GRAKHP [ LP XP QP BHUR XQW\KWDNKDYHEHHR LY DG-GXQEHMHWLP VR WHIFDXAMMRQ 7 KHOAXDOQ®P EHUR XQW\WKDAZ L@EH Y DEHG DA
WHHGR WHSHURP DFHSHIRGZ LUIQHERZHD 06 R \WHQ® EHUR XQWJIUIQMG EDHGXSRQDSUHHMP LGHG I RP XDR DFKUHMQ) YOULEGISUR IWEHE HQ P L@RQDG PLAORQ

5 HSUVHQNWH QL HIHGRH EHE HHQWKHVELS H/XQW.J UDQWMS DG WHDPWDOKQWILY. DUBHG EDVHG XSRQWWHDMIGP HWR - SHIRUP DRHIRDY | RAWHERP S

7KHIOUP DNMWDDHR UAKUMRMG WREN XQW SHIRIP OGRH\KDUAY DQG SHURUP DQFH XQUW UHBDHGE XQE-UWH2 P QEXV, (RHOIWYH 3R I RUWH\ FOWHB-G' HHP BHU
DG zZD/  PIARY P LAORQ DG P LARQ UASHRIHD ) RUKHS FIXOMUWNRQ UHDMG 7 DB/ \WHIH Z HIH QR UAKIRMG WRAN XQW RUSHIR P OgFH
\KOUA/UHBDWG | ROMH\ HOUHGG' HR-P BHU

7 KHZ HIK\MG DYH.DIHJ UDQAEDMI CLUYDOH I RUUAAMERG KRN XQWJI UDQME XQEHMH2 P GEXV, GRHOMWH3 @QGAUQ) \WH\ HIWHIGHG' HAHP BHU DG
zZD/ DG UASHRARYHD 7 KHZ HIK\MG DYHIDIHJ UDQAEDM | LUYDOH| RUSHURUP DOPH KDWY DQG SHIRP DGRHXQW.J UDQRG XQEHWH2 P QEXV, GRHOMH
30QGUQ) WH\ HWHIGG' HHP B DG ZDV DG UASHRARYHD 7 KHZ HIKWEG DYHIDIH.J UDQAGDM | UYDOH | RUUAXUERG RN
XQW JUIQAG | RUWHS FIXMURQ G \WH\ HIUHQEHS' HHP BHU zD/ 7 KH Z HI KWW DYHIIH JUDQACDAM | DU YOOH | RUSHIRUP DGRH KDWY JUDQAG | RUWH
$ FAMMWRQGAUQ) WH\ HIUHGHS' HAHP BHU zZov
8 QUFRIQ] HE&RP SHODIRQ &RW

8 QUFRIQ] HG FRP SHODIRY FRWATRUMREN ROWRQY XQE-UWKH 2 P QEXV, GRHOMH 3MQDVR ' HAP EHU ZD/  PIARZ W DZHIKAG DHIIH UFRIQUWRD
SHIRG R \HOY 8 QUFRIQ] HG FRP SHODIRD FRWM RU UMMMEWG RN XQW  SHIRUP DGPH \KDWY D06 SHURIP DQFH XQW XQEHU\KH 2 P GEXV , GFHOAYH 3@0Q DV R
" HRPEU ZDV  PLAORQZLNDZ HIKAGDHIDHUARIQURQSHIFGR  \ HOW 8 QUFRIQ] H5FRP SHODIRQ FRIWRUMREN RSWRQY UHIDMG\R \KHS FIXMMRQ DY
R' HHPEU ZD/  PIARQZLNDZ HIKMEDHDHUFARIQUROSHIRGR  \ HILY 8 QUHFRIQ] HG FRP SHODIRQ FRIWRUUAXUFMG WREN XQW DG SHIRWP DGFH

KD HDMGWR \WHS FDAMMRQDVR ' HAHP BHU ZDv  PLAORQZ M DZ HIKWGDYHDIHUHRIQWRQSHIRGR \ HY
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70 %HHIWS HO HG

7KH&RP SIQ W\ BHCH WD HG | RUH HIAVAVRL WRAN RSWRQY XQGHUWH 2 P GEXV, FHYH 3@ GAUQ) WH\ HOWHIG-G' HHP B DG ZD/
PIIR) PIORQDYG P LARY UASHALYHD 7KHWE EHGH WD H51RUH HIRVAVR WRAN ROWRQY/ UHIDMGVRWHS FIXAMNROGAUCQY WH\ HOUHDEHS' HAHP BHU zZD/
P LARY

7KH&RP S0 VMY EHH MDD HG XSRQ YHAY R UAKMEMG RN XQW SHIRUIP DFH VKDWY DG SHURUP DQRH XQW XQG-UWH 2 P QEXV , RHQIYH 30 | RUMH HOLY
HGG' HHPEU DG ZD/ PIARY PUAORQDG PLARY KAGRIHY 7KHHZ HHGR YHIMG UMMRAG RN XQWRUSHIRP DFH\KOUWY HIDAG
VRWHS FDXOMROIRMWH HIUHGG' HAHP BHU

6HAMBP HOWR $Z D15/

7KH&RP SIQ VSRIR. VR IMKHKDBY I RP &RP P ROGVRAN KHBLQWHDAKY XSRQH HIAVHR WRAN RONRY/ \WHUHBDHR UAXUEMG VRN XQW DG SHURUP DORH\KDUWY
7TKH&RP ST XV FDK \R \VFIWB SHURIP OFHXQW 7 KH P RXQAR FDK XVHG\R \VHIWB! SHURIP DFHXQWGUQ) WH\ HOWHIGG' HAHP BHU 06 zZD/
PIIRY) PIORODMG  PILARY WASHRANHD

6(*0(17,1)250%$7,21
6HIP HON

7KH&RP SIQ RSHDMAKMURKIK HIKWHIP HOV 3* 0 RAUWGEDOQHIF HWP DIIHP HOWBMCHN 5 HINHP HOAF URXS , QXUDGFH , QAVIGAOTS QAN , GAYIGDO UH
DOG$SWKDH ,4 FROAWHD WHHIWG R D/WHS 6 9%MGHARY |, QMIDIRTOYMCHARY DG &BHG %N | Q DZAMRY WH &RP SIQ UBSRW FHMEQ R LW AKXV R
RSHIDARY/LQIW& R SRIDMDQG2 \MHURSHIDIRQY

7KH3* ,0 \HIP HOABURYLGHY DXHAP DI HP HWHLYLEHY UHIDMG \R SXEQF DQG SUYDM L H5LGFRP H SXEQF HIXWY DQG WIOHMBM FRP P HIRDOP RWOYH RWILCDIRQ DG
\HYIFQ) DJG P XXDDIXQB/ OOG RKHU UABIOVHYLFHY R IQANMMIREO SUYDM OQG \KE DOMMRY FOHON LGFOQQ) P XXDOIXQGY  LQXUIDFH FRP SDQ \FEOUDM CFFRXQN
JRYHIP HINSRORUHG HM¥Y DOG\WHE RP SO0 VI HIHIDCDFFRXQV

7KHS 6 %MQHMHYRIHID BRDG DQH R SURGAWV D5 VROMRQY \WDAFRYHUSURARIRY UM HOMDAQIV LGFRP H DQG LYW HAGHHDY 7KHS 6 %MQHRHY D1
RUDQ] HELQRWUIHAYIMRYY

8 6 : RINSOFHEROMRY/AYIMRY 7KHS 6 : RINSDFHEROMRY AYIMROFRMMVR \WH5 HMHP HOADQG* URXS , QXUDFHVHIP HOW 7 KH5 HIMHP HYWHIP HOABURIGH/D
EURDG WDQH R WP HOALQYHIR HOADGG LGFRP H SURGAW DG VHLYLFHY VR UHIP HOASDIQ \SRQRY 1Q WH SXETE SUYDM DG CRATRUSUR IWWHRRLY 7KH* URXS , QIXUDFH
\FIP HOASURVIGHY D IXOUWIH R JURXS @H G WP DOG \KRWAP JURXS GMELQNV DG JURXS FRISRIDM EDQN DQG WKWARZ QHG @H IQXUDGFHIQWHS 6 SUP DU R

LQANMIRDCRTHOV| RUXVHLOFROGHARQZ W HP SER HHSDQV DG 0H LQW JURKSV

8 6 , EAMGOOGROMRY AYIMRY 7KHS 6, QRYIGID6ROMRYY QYIMRQ FROMVR \WH , QRYLGD0S QUMY 0QG , GRYIGDD UIHVHIP HQNV 7KH , QAYIGAOCS QAN
\FIP HBHYHERSV QG GMMEXAY LR YIGOOYDUCEGIDQG L] HE DKW SURGEN SUP DU VRWHS 6 P DWDH OHIADQGD OHMWP DN 7KH, GAYIGDO LLHVHIP HAGYHBSY
DG AMMEXM/LGRYIGOOYDUCEGI @ H WP @ HDQGXQYHYDOM HLQXDFHSURGANVSUP DUO \R\KHS 6 P DX/P LGEBI P DD OHQADQG D OHAP DNV

SWKIDFH, 4 VMR 7KHS WK, 4 AYIMROFRQIMVR WHS \WKUDGFH, 4 \HIP HOVD BDAQ) FRQAXP HAVROMRYY STMRP \KDAR | HYDWQIHR VROMRY/ WDKHS
P HANRQXP HY LDGADOGHHGY $ WXUDGFH, 4 GYH.L Y ADBNVAHIFH DG WAKGRBI\ VR GMMEXMKLG SOW @ H KHD 0 HAFDUH QG SURSHWW DOG FDKODV SIRGENVGLHA®

R WA BLOKRSSHYSUP DU® \MURXI K WAL MICDQGLQG-BHIGHM HWADOHY

7 KH, QMIDIRIOYSMCHARY GYHBSV DG GMMEXM/ LA YIGOOM HLQXUDGFH AN HADGE UHDMG SURSENR WHP DX/ OHADQG O OHAP DNAVLQ- DS . RUD
DOGRAHUI RMIQFRXQUH/WURKIK LW/ LIH3OIGHRSHIDIRY/ , QOGEAWRY P LOUSIRGEN DR | HIHG\R WHEURDG P LGSBILGFRP HOQGP DA/D OHOAP DUNHVEFURW - CEOQD0G
WH&RP ST TV NRQAYHQMUA/LQ YOURXV | RUALIQ FRXQUH/WWURXIK / LI H& RGN WH SURSUHIELY GMUBX\RQ FKOQHOR WH&RP SIQ v+ LEUIGEL/ LIHRSHDIRY DvZ HID/
RKHURKDHY LGFOQQ) BEDONV DG LQE-BHG-OADIH AR
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7KH &BRHG Y6BAN GYIMRQ LGFOGHY FHIEO LQ | RIFH SOMASDIYY LQUUDGFRH DG DOQAW SURGEN 05 FRUASRIAQ) DAV WDADUH XVHG | RUWH SD P HWR BHH LW
H SHQAHV DQG SRIA KRTEH W GYIGHIE/ BHIDAG R \WHH SIRGEW DY Z HDDY FHYEQ UHIDAG DAHV OQG (CEONY |, Q FRQGHAIRY Z [\ G-P X\WOT] DIRQ \WH &RP S AHDHG
RIHIQ) \WHH SDUWASDNY SIRSEN 7 KH&BRHG Y6BAN AYIMRQ LY DFFRXQAG | RUDY D AYHAME EXMGHN KDALY/ W-ERIMG VFEOUDAMD 1URP \WH' LYRUMG OG5 XQR | %MQHIY
WDAHLGFOG-GLOWHERP SIQ V&R SRDMDQG2 \WHURSHIDIRY 6HH1 RM | RUDGAWRIIOQ RIP DARQRO\WHE GAHGYEBN

&RERDM2 SHDIRY/ FROMBUPDUO R FOSAMEDADAY QRAG-SE® HELQDQ BXMGHWMEIP HW LM HOV QRADIBFDAMG\R EXMCHVVHIP HOV L(FOAQ) GEW
ILCDFGLOYHAR HYSRWRIRY DG\ FUAWIGRKHM] HKOR-GLOMAR HOVILQIR-GE. BMGHWNHIP HOQV  FSABOGHEWKDAN XVHG RUZ LOEHXVHGWR P HAAKH FDSMIC
UIXAUP HOVR WH&RP SI) OGG WH UHDAG LQAMMAH S-OH  RAUTXOM LHG D05 QRO TXOM LHG SHMRQ OGG RKHUHP SE HH BHH MBS0V DM CERFDIRQY \R EXMCHN
VHIPHON  FRERIDM GYHOIRAYMNAY O WUDERFDIRQY/AR EXMGHV\FIP HOV LGFOQAQ) MDA LE H SHIEWUY CFIXOMNRQ FRIV FRSRIDMJRYHDIFH FRISRUDM DEYHWMIQ)
SKUOQKURSLE CRAYMEY GH HIWHGFRP SHODIRQ DO FRAVUHIMAG\R FHEQFRQMY HAHY DG HKOR-GUIXDRY WSHYMRY  H SHOH/DARFADAGZ W \KHP XGW HIUSDQ
R SIRIUP VV \WDAVSIQ CRURW RXU BXMCHARY DGG \KH | XQRIRDODWDY \WDAKSSRWWKRH BMGHMY  RURZ GHIKLS LQMIMALQ D @ H LQXUDFH NMOQAYHMUH LQ &KLCD

AHMIQ UABRIGHS REQIDIRYY UHIDY WR SUH G-P X\WO0 DIRQ SRIA KRGHY  RXUS MN$ SSHIW) WP HZ RN WHIRMIQPUHER LFRP HKHEILQ SIRIUP XMVHG\R
KHEIHRHMIQGROS 6 CRIUGHERP LCDAMG HDQQIVIQRXU, QMIDIRDDAMHRNIP QY LQMIRP S DUDQIHP HOVZ W RXUS* |0 VHIP HOARWBQUMM AHYIQCRQ
8 6 CROUGHIP LDAG HOQQIV DMI[ HG PAUMA H ACQH DMWY 06 WIQORAIRYY Z W 006 BHEHHD RMHUVHIP HQV LFOXAQ) \WH HIP I(DIRQ R LQMFRP ST
WIQRMRQY| RUFRQRIEDAR) SXUERHY/

6HIP HY$ FFRXQI 3 RIFLHY 7 KHIFFRXQIMY SRIAHVR WH\HIP HWDHWH\CP HDAKRHGHFUIEHGIQ1 RM 5 HXOVI RUHTFK VHI P HQAGFOGH HOUQQIV RO DMIEXMG
HIXWY HYBEDKHE DAD GYHOZ KLFK P DRI HP HOWFRQUGHY GHFHAOY R \KSSRWWHFK \VHIP HOAV UMWY 2 SHIDMY H SHOHY/\SHRLLFDED LGHQIVIDE®H VR D SDMEXOUMVAIP HQADUAH
DEBRFDAG \R WDAHIP HADY LGRXUHG 2 SHIDMY H SHOHY QRAIGHOINITEB! VR D\SHALLE VP HARDADUH LGRS LQ FRIGHAIRQ Z W \WH JHCHDIRO R VP HOAUHYHOHY DA
JHHDID CERFDMG EDHEXSROWHVEI P HVKIMBUFDCSHAHQEIHR | JHGHDODGE D LQMRDAYHH SHOHY

) RULQ RUP DIRQ UHIDAG \R I QI LFDQADFDXAOMMRYY VFH1 RM ) RULQRIP DARQ UHIDAMG \R WH DGRSMROR G DFFRXQIMY) SIRIRXGAHP HOV \FH1 RM  7KH\HIP HON
UAXOVIQSURA HOWKDYHEH-QUAMAG | ROMHHIWP \/ D/CSSTFIEG! \RFRQRP RWHPXUHOA HIUSUAHOEMRY

$ GUWWMS2 SHDWQ) , FRP H

7KH&RP SIQ (D] H/WH RSHDMY SHURP DFHR HIFK VHIP HQAKMGQ) 2 DEWWAG RSHDMY LFRP H' $ GYMAMG RSHDIGY LGFRP H GRY RAEDOM\R 2, FRP H BW/
EH RUH LGFRP H\BF HY DQG HIXW IQHIQQIVR RSHIDIY MOAHIMBV RUP1 HAGRRP H GW DY/ GAMP IQHG LQDFREDGFHZ N 8 6 * $$ 3 EXAV\KHP FDXUHR \HIP H
SR IMRUGWXHGE, WHE&RP SO0 VAKH RSHIDIY GHAMRQP DNHAR HYDODM\VHI P HOASHIRUP DGRH DQG DORFDMUARXUAHY DG FROIMMOAZ 1\ DARRIMIRYHIXLGDFH LV\KH
PHDXUHR \VFHIP HASHURIP OFH SUAHQMG EHBZ. $ GWAG RSHIDI) LGFRP H LY FOBXMAG B\ DOWY HIFK \FIP HOAV?, FRPH BW EHRUH LGFRP H Y KV DQG HIAW 1Q
HOQQIVR RSHDICY MQWHMIY | RAWHIRTBZ Q) P V Z KIFK DUHGAAUEHGLQ I WDAUGHEICEHBZ

$  5H0 HELOMAR HQAIDQ/ GRKHY  GHADG UHIMMG DO HON

&KOLIH/UHDMG\R WD HGLQYHAR HOMIOQY GKHY GHV
0 DU SHIHIFHXSEDM/
" LYHAAMGOQGES5 XQ R %MQHRAY
2 \KHUDEWVR HOV DQG

( AW IQHIQQIVR RSHDMY NLQAYHOXUA DG HLQ QI DMIEXEEGIVR QRIFRQURTCY LOMBN

H +H+ +H+ +H o+

7KHH WP V DUH LP SRVBQAR DO XQEHKIAQ) R RYHDDUAKOVR RSHIDIRDY $ GWWAG RSHDMY LGFRP H LY GRAD \MEMMAM | RULGFRP H GHMP LGHG LQ CFFREDFHZ LW
8 6 *$$3 DIEWHERP SIQ VGH LQUROR CEMMMERSHDY LGFRP HP D GLIHJIURP \WDAXVHGE! RIHUFRP SDQHY + RZ HYHU WHERP SO0 EHIHYH/ARDAKH SUMVHQBNROR

DOWVAG RSHIDIY LGFRP HDVP HDKUHG | RUP QDI HP HABXUBRAY HKDGFHY WHXQGHMIEQ) R IWXOVR RSHDIRVE! KLIKQIKWM WHUAKIVIURP RYRQ) RSHDIRY/DJG
WHXQEHDLQ) SR MEMN ITRRYR IWBMQHMY

5 HOO HG LQYHWR HOAJDLQY GAHY QHADQG UHIWS DAV HOW
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5 HO@ HGLOYHWR HOWIOQY BRAFY GHW

$ OWAG RSHD) LGFRP H H FOIGHY 25 HDT HG LMY HOAODY BRWHY QR H A-BWRURHELQ WP V GHAUEHS BHBZ  6LIQULFDQACRRYWY H FOGHS |URP DOWMMG
RSHIDAY LGFRP H LFOGHY [P STILP HQW DG FUHEWHDMS JOQ/ WAV 1URP DBV R VHRXUMEY WHWP LQ) R Z KIFK G-BHB/ @UIHD RQ P DUHAFUHAWA FBV DQG FDQ YOU
FROUGHIE® CRRW SHIRGY DG LOMBMADM UHIDAG JOQV/ QKA 1URP VDBV R VHRXUMEY Z KLFK DUH @LIHD \KEMRNR \WH &RP S0 TV GMVABNRQ DG LQOHAHG B\ P DA
RSSRUMQWY DvZ HID/\WH&RP SDQ VM DG FCBABOSUR LG $ GAMWRIDI  DEWMMG RSHIDAY LGFRP HIHHID® H FOGH/WDT HE LMY HONIDQY GRWHY 1URP SLRSENWDY
FRQELQ HP EH3EHG GHUYDAYHY DQG 1 URP DARADAG GHUYDAYH SRNRIRYWDADHSOWR - DQ DAHMIEOY P DI HP HOASRIIP  UHDMG\R WH UM R \WRHSURGEW + RZ HyHU
WHH I HAWHHWR WHKHEILQ) SIRIUP Z LOIXGNP DMY EHUH GRMSLQ DEWMME RSHIDMY LGFRP HRYHAMP H 7 UHIB/LOWHXQEHOLQ) SUR MIELAW R \WH&RP SO0 VEXMQHAHY
FOQEHP RIHFBOD [GHNIHEZ MRAVWHI OFXDMY) HIHAVR \RHHWIQLRNR)/

7KHIRWZ L) \WWEG VAV RWK \WH LI QU LFDQAARP SRCHOWVR 25 HOT) HG LOQYHWY HOA DY GWHY - QR \KDADUH LARXGHG LQ DAWMMG RSHIDIY LCARP HDQG DY DURXAOVDH
UH GRS DY DOWMY HQVR3 5 HIT) HGLQYRUXR HQOQY GBWHY - CGHVIRUSKUBRHV/R  FDBXOINY DAYMMSRSHIDIY L(FRP H

<HU( Q&-G' HHPEHJ

QP LRY
1 HNDQY RXH/ 1URP

7HP LCDMGKHEIH/R IRHIQPAUHA HIQQIV
EXUHINSHIRG\ LHTS DAXVF HON
SUCASIORXUHR HDQQIV

BBBEEEEEEE

, Q DEAWNRQ VR \WH WP V LQWH\IE® CERYH 25 HIT] H5 LMW HOMDQY GAKHY  QHADCG UHIDMG FKOLIHY QG DO HON' DOR LGFOGHY D DWW HAR U RV HIT HG LY HOMDQY QMY CHV BHDMG\R
" LYHUMGOOG5 XQR| YOMQHAHY 6HHE" LYFMNGDUG5 XQ R Y0MGHAR QVAXWHGEHBZ

THPLDMS + HIIH/ R ) RHIQ &XUHR ( DLOQIV 7KH DP RXQNV \WKRZ Q LQ WH \BE®! CERYH SUP DU UHORMEH [P SCPAR DD LOMFRP SIQ DUDQIHP HOABHE HHD
&RSRUDM DG 2 \WHURSHIDNRQY DQG \WH , QMCDIRIDY MM VI P HIVSXUXCOMR Z KIEK WH QRQ8 6 GRIDUGHRP LDAG HIQQIV LQ DEDFRXQMHY | RUD SDUX@U\ HU
(FOQAQ) IWIQMIP WERWY SHIRG/ DUHWIQUDAMS DV HSPXAUWHER H AOQJHWDM/ 7KHI L H5 DAY DHGAMP LGHGLQFRIGHANRDZ W DRXUHEA  KHEILQ SIRIUP GAMIGHS
R P MY DM \WH UNN \KDAKQ DYRUIE® UDM FKOQIHY Z LAUHEFH \WH VFIP HOW'8 6 GRIDUHNXYDBOAHIGIQIV 3XUXDQAR \KY SURIP  WH &RP SQ v &RUSRUDM DQG 2 \WHU
RSHIMRQY/P D H HRAMIRZ DG PAUHE. FROMPNZ LW \KLLG SO VR \HDKHGHA SRXMR SIRWRMG HDQQIVIURP WHKHEIHG AR LQH FKDQIHIRUS 6 GRIDLYDAD
\SHAUILHG H AKOQIHUDM 7 KHP DXUMA/R \KHH FRQMFV FRUMSROG Z WK \WH I XUMUH SHIRGY/1Q Z KIFK \WHIGHOIWMHG QRS 6 GRIDUGHIRP LCDAMG HOIQIV DHH SHAKG\R EH
JHHDM 7 KHHFRQUPV GR RO | RUKHEIH DAFRXQIQY XQEHUS 6 * $$3 VR WH URKXAMY SUR LW RUGWHY DH UFREHG Q3 5 HT) H5 LOYHAR HOWOQY QR QHY
© KHQ WH FROUEFW DUH AP LCDIMG LQ\WH VP H SHIRG WDARH H SHARG HLQQIV HP HIH WH BAXEY SRAMYH RUQHIDAYH FDK 1GZ HIHRALY LFOGHS LQ DEWMAMS RSHDIY
FRPH

EXUHMB HIRG <IHTE SO HOV 7KH&RP SIQ XVAY LOMIWALDM DQG FXUHR \Z D5V DG RKHUGHUYDAYHY R P DCDIH LOMMADDG FXUMR H AKOQIH DM H SRKUBY
DIMQJ 1B P VP DRKHYEHE HHQ DAV DG ACEMMY LFOGQ) GADNRQP WP DRKHY ) RUGHLYDAYH FRQMFPW\KDAER QRADO\ | RUKHEIHCFFRXQMY) WD HOMKH SHIRGE
\Z 05 \HIWBP HQN Dv'Z HIDY FHIBIQ RKHUGHIYDAYH UHIMMG\ LHIE DEWWR HOV DUH UHFRUGHG Q3 5 HI HGLQYHAR HOAIDIQY GRWHY  QHAY DG DUH LQFOGHS LQ DOWVAG RSHIDICY
LGFRP HVR UH GRAKHDWUKHGEIH\ LHIER \WHXQGHDLQ) LK HOV , QFHMEIQLOXEFHY Z KHQWWHH GHIYDYH FROUIFW DUHWWIP LCDAMG RUR N VFNEH RIHWWHUI LGDOP DU WH
UAKEMY WD) HG JO.QV RUGWHY DUH UFRIQ] HG O DEWMMG RSHDMY) LFRP H RYHUSHIRGY \WDASHHIED CSSUR LP DM WWH H SHRAG\MP VR \KH GHIYDYHY RUXQEHOLQ
LOWAKP HOWLQ RE-UI RUDGMMAG RSHDMY LGFRP HR UH GRAKH DNAUKHGIH\ LHB R WH XQEHDLQ) LOMKP HV , GFOGHE LO \KH DP RXQV\KRZ Q LOWH\EE®! CERYH DIH IO/
GKHY ROFHIBIQ GHIYDIYH FROMFWKDAZ HHWP LODMGRUR VHNEH RIWWHUILDCP DMUWR - PIAIRY PLARQOQG P LAIRQIRUWH\ FOWHIGG oG

UASHRMHD $VR ' HHPEHU WHHZD/D P LEIRQGH HUHE GHAICLQ UHIDAMG R FHYBIQ GHUYDIYH FROAFW\KRDAZ HIHWMIP LODAG RUR [ VFABH RUHWHUI LGDC
P DMIW SUP DUO LOWH, QMIDIRDOHMGHIEY $ OR LGFOGHE LOWH P RXQMKRZ QLOWWHEEB! CERYH DUHI HV HIDAG R\ QRHNF* | &VR P LEORY P ARG

P LAIRQI ROWH\ HDWHIGG DG UASHRARYHD 6\ QRHIF * , &\V/DUHIFFRXQAG RUD/GHIYDIYH/XQEHUS 6 * $$ 3 OOG \WHH RH WHHI H/DHUFRG-GLO
35 HIQ) HSLQMWR HWIDQ BWHY GHV 6HHL RM | RUDGAMREOQ RIP DIRQROM QRHIF* |, &V
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3UGHSDOSRXUAHR ( DUQQIV 7KH&RP SI) FROGAW FHIEQ CRAYMEAY | RUZ KIEK WD HG LQYHAR HQMDQY GRWHY DD SUCASIORXUHR  HQQIVI RUWBMQHIY
DQG DUH WHH R LGFOGHS 1Q DOWMAMG RSHDMY LGFRP H SDMAX@L® Z WQ WH &RP SDQ IV 3% ,0 VHIP HQV) RUH CP S 3* ,0 TV VADADLE LMK BXMQHW P DNH/
LOMHAR HON I RUMDB RUM QEFDIRQ \R REHULQYHXRLY RUI RUSTOFRHP HARUFR LOYHWR HOAIQ \KH &RP SDQ 1 P DIIHG | XQB/ DQG WWKRXUHG SURSEN 7 KH U HG LOYHXR HY
JOQ/ QXY DARFADAG Z W WH\OBI R \KHH DRI LQYHXR HQV DY/ Z HIDDV WH P DU R GHLLYDAYH UKV CuH D SUGALSCODRRW | RUWLY BXMGHW DG LFOGHG 1Q
DOWMAG RSHIDY) LGFRP H , Q DEAWRY WH WD) H5 LQYHIY HOMDQY G/ DARFADAG Z W GO/ RWICDAGE. \WH&RP SIQ) W FRP P HIADOP RMDIH RSHDIRYY DV'Z HIDD/
UM GHLIYDAYH UKV DG WABGHG P RMWDIHVHYIAQ) WKW DUHD SUGRLSOCORRAW | R EXMQHW DQG DUHWHIH RUHLFOGHGLQ DEWMMG RSHIDICY LGFRP H

$ GNR HONVUHDME\RS HOO HELOYHWY HOWIDIQY QWY GHV
7 KHIROZ L) \BEGIVHIVI RN FHUBQRKHUMLP VH FOGHG I URP DEWMAG RSHIDIY LFRP HOQG UH GRAG Dv DQ DAY HAR? 5 HOT] HELOMWY HQAIDQY GRWHY GHVIRU
SXERH/R FOPXDMY CENMERSHDY LGFRP H

<HU( Q-G' HHPEHJ

IQP IR
1 HNDQY BRHY [P
, QYHR HOWVFDUIHGE DAVDLUYDOHWURKI K GHAGRP H
) RMIQPUMA H AOYHP RYHP HOV
* DOV QWY QHARQH SHIHIFH IDAGFRQMPN H FOGQ GHIYDIYH/DQGFRP P HADCP RWDJHDQGRM-U
30%
2 \KHUCRRYANY

BBBBBBBBEB
$ OAVMG RSHIDMY LGFRP H H FOGHY GHAIQYHWR HQMIDQY GRAKFY RQ DXV \XSSRMY H SHIHIFH UDMG FROADARRCGHUQCEL MY UHIDAG GHIYDYHY DG FRP P HIRADOP RMDIH DG RKHJGDQY 7 KH AW |RU
GHIYDAYHY DG FRP P HIADCP RS0 HDQG RMHUBDQ/ARDVASSRWWHHAHH SHIHFH UDAG SURGEN DUHU-ERIMGLQ? 5 HII HGLQMWY HQAWIOQY G GHVDQGH FOGHGIURP. DOWMMG RSHDIY) LGFRP H

, QMR HQV FDULHG DVDLUYDOH\URXIK GHAKFRP H 7 KH&RP S KDY FHABIQLOYHWR HOWLQ LW HIHIDOCFFRXQASR WWRIRV\WDADUH FOUHG DAVDIUYDDHZ W FKOQIHVIQ
| UYDOH USRMG LO3 2 \WHULGFRP H GRW ([ CP SBV/LGFOGHWH & RP S0 W LQYHWR HOW LQ HINXUWUY VHRXUMYAY DQG L HG P DXUMIEY GALIQDAG D/WDAQ) & RQMAMAZ L\K \KH
H FOMRQR WD HGLOYHAR HQAIOQ/ QAR Z W SHRAR RKHULQM HON P DD HE RQ D FRQMMAAEDL \WHGHAI DOV RUGKHY ROWHHLOYHAR HOVDHH FOG-GI URP
DOWMAGRSHDMY LGFRP H

) RMJQ&XUHR ( [ADQIHO RAHPHIN 7KH&RP SIQ KDV AHMIQ DAHNV DQG ACEOMY | RUZ KIFK. XQEHUS 6 * $$3 \WHRKDQIHVLQ YOOH LGFOGQ) \WRH DARADMG
Z W KO/ 1Q I RMIQ PR H AOQIH DM GAUQ) \WH SHIRG D BFREG 1Q3 2 WHULGFRP H GW ~ 7R \KH H \WOAIKH | RMIQ PXUHIR. H SRKUH RQ WHH DAHV DG
ACEONYLYHRERP LFDID KHEIHERUFRMGHMG SR \WH&RP SO0 VFDSMIO XQEQ) VDA LHY| RIWIQMIDIRDOXEVMADUHY WHFKDQ HLQ YDOHLGFOGHELQ3 2 \WHLGFRP H
@W IVH FOGURP DOWWAG RSHDMY LGFRP H 7 KH LQUXUDGFH QCELOMAY DUH\KSSRWG By LQYHWR HOV GHIRP LADAG LQ FRUIMSRIEQ) PAIHFALHY LFOGQ) DMIQULFDQA
SRMRQ GALICDMG DV DYDIOEG I RAMIB! : KUB! WHH CRQ\ HQ GHIRP LCDMG DWVHIV DQG (CELMNY DUH HRQRP LFDD KHEIHG XQUAD HG JOQV GRWHY RO DYDIDE®! | RUVID!

LR HOV LFOQQ) WRHDIMQ) 1URP IRMIQPXUHER H FKOQIHUDMP RYHP HOV DHUHFREGIQ$2 &, XQEUS 6 * $$3 Z KGIWHGRQ\ HY GHIRP LCDMG CCEONY DA
WP HDXUHG | RUIRUHIQ PXUHIR. H FKOQIH UDM P RYHP HOV Z W WH UHDAG FKOQIH LQ YDOH BRGSO HIQQIV Z IMQ 3 2 WHILGFRP H BW ™ XH\R WY ROHRFRP IE
YRIMW \WDMKDVEHUH BRMGLO8 6 * $$ 3 HOQQIV \WHRKDQHIQ YDOHUHFRGHGZ WLQ3 2 WHILGFRP H G LVH FOGHGI URP DAWMAMG RSHIDIYY LGFRP H

, QMR HWIDLQY G RO DWHVAXSSRUNY H SHIHFH UDAG FROAMDANRTEHJ CDELOWAY DQG FKDQIHY 1O H SHIHZFH UDAYG FROACANRTEH ADELOMWAY GAH R DAHAYDOH
FKOQHY &HIBQ SURGFEN LGFOGHE LOWH S HMHP HIANDQG , QMIDIRDDYOMGHIAY VI P HIV DUHH SHIHFH UDAG L WDNQYHAR HABAXOV DARADAG Z W \WHH SURGENV DA
H SHRMG\R XGIP DIMD CFRXH R FROMPRRTEHY 7 KHP DVUY R LM HOWVXSSRING) WHAHH SHIHGRH UDAG SURGEN DUH FOUIHE DADUYDDH Z W WD) HG DG XQUHOD HS
JOQV/ GRHY BBRWMG O3 2 \WHULGFRP H QW DG WH UHIMG LOMANMDOG GYLGHIG LGFRP H USRI LQ® 1 FNQYHUR HONGFRP H' 7R DGWHUH WM H SHIHGFH IDMG
SURGFW DUH DOR VKSSRWG B GHIYDIYHY DQG FRP P HIADOP RWWOIH DQG RMHUGTRY 7 KH GHIYDYHY DU FOWHG DADUYDOH Z W WD HG QG XQUHDD HG JOQY GMHY
UBRWMG L5 HI HELQYHAR HQAIDQY G GHAY 7 KHFRP P HIALDOP RYAC) H DQG RAMHUIGRD0Y DUH FDUHG DAXGBOG SUCASDO GHAR XQIP RWY H3 GVFRXQN QG DQ DXBZ DFH
IRUGRAHY Z W IDQY GWHY RQVDBYDQG KO HYLOWH YDODNRQ DEBRZ DFHI RUFRP P HIALDCP R H DG RMHUBD0Y U-ERWGLO® 5 HOT] HGLQYHWR HQAIOQY GWHY QR
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$ GWAG RSHDMY) LGFRP H H FOGHY GHALQYHXR HQAJOIQY AR RQ DAHIV\KSSRUNY H SHUIHTFH UDMG FRIPKRTHUMCEONY DM GHIYDYHY DG FRP P HIADC
P RAMIDIH QG RKMHUGDDY 7 KLYV FROUMMAZ W WHH FOMRQR WD HGLOYHWR HQAJDQY A Z AW UAGHRAR RIHULQAT HOV\XSSRUY) LQXUDFH QRO P DQIHG
RQ D FROIMAQAEDLY | Q DEAWRY W EH FRQIMMAZ W WH KIMRUFDOWHDR HAR  FKOLIHY UHIDAG \R WD HG LOMAR HOAJDQY GWHY RO LOYHXR HOV DEWWAG RSHDIY
LCFRP HOBR H FOGH/\WH FKOQI HLQ FROMIPKRTE-UQCEL QMY GAH R DAHAYDOH KD HYIQWHSRRCR LOYHWR HONV LGFOAQ) FKOQIHYIQWHIUYDOHR FRP P HIADCP RWOJH
DQG RKMHUGTDY \XSSRUY \WHH H SHIHIFH UDAMG FRQMPWV Z KLEK DUH UH GRAG L3 , QRIMMFBHEWMG \R SRIE KREHW CFFRXQAEDDRHY 7 KH UAKOWR KLY DESURTFK LY/ WD
DOWMAG RSHIDIY LGFRP HI RO SURGANLGFOGHY GHVHH UAYHOXH DG LOMIAMNSUIHIG Z HHDQROWHHH SHIHIFH UDMG FRQMPW DOGH FOGHAKOQHVIQI DUYDDHR \WH
SRROR LQYHAY HON ERK U] HG DG XQUHIT HG WDIZ HH SHAVZ LADXEIP DAMD CFROHRKHFRQMPKRGHY

2 \KHJS AW 7 KH&RP SO H FOGH/AHIMQRKHIMWP VI URP DEWWMMG RSHDAY) LGHRP H\WWDNDUH FRQUMMAZ LW MP LOUDEWWR HQVGARUEHE DERYH

& KDUJHYUHIDMG VR U-D) HG LQYHM? HOMDIQVY RWHY QHWV
&KOIHAKDNHIIMVR U0 HGLQYHR HQAIOLQY GRAHY DHDBRH FOG-GIURP DAWMAGRSHDIY LFRP H DG LFOGHWHI RTBZ LQ)

7KHSRMRQR WHLP RMYDNROR ' $& 9296 XQOGHSUYHIHUAHYH/OEE 6, | RUFHIBIQSIRGAWWDAY UHDMG\R GHANDD HELOMWE HWIDQ GWH/

$  3RIA KREHAYLGHG/ DG LOMHWAHRWGR SRIF KROEH W DAFRXQAEDDIGHHVAKDAHIM\R FHYEIQ @ HSRIFH/WDASDW ECFN FHASQUHIT HG LMY HOMIDQY GWHY/
VR \WHSRIR KRG DG UAHYHYI RUIXMMHSRIA. BHH IWI RUFHVIQ SRIAHAKDAUHDH HRAGE. QGRABDT HELOYHWY HOAIDLQY GRAHY

$ 0 DNHAYDOH DENVF HV SDG RUBFHYHS XSRQ D FROMANRTHIV KUHIG-UR FHYBQ R \WH & RP SO0 v DA SURGAEN Dy \KHVH CP RXQIV P MM DM WKH GHALD H
LR HN DOV RGNV LGRXUHG XSROWHAVSRMROR \WHXQGHDLEQ) LOYHAMG DAHV

0 DUNHAY SHHORHXSGDMY

7KH&RP SI) KOG KIMRUFDID WFRIQ] H5 \WH LP P HADM LP STFW [ URP FKDIQIHY LQ PXUMOAP DINAAFRQAWRDY R HAWP D/ R SUR MIELAWY 1Q FXUHOASHIRG DIWVMG
RSHDMY LFRPH 4HILQQQ) Z W WH VHFRQG XOWUR WHH LP SCRV DH H FOGHS URP DOWVMG RSHDMY) LGFRP H Z KIFK \WH &RP ST BHIHYHY HKDQRHY \WH
XEEHMWIAQ) R XQGHOIQ) SHIRP DIFHWHIB/ 7 KHH CP RXQN UBSUAHQAKH P STRAR \WRH FKOQIHYRQ' $ & DG RMHUFRWV DQG UAHLYH/ SUP DUO UHDMS \R YOULE®
DOOKW DOG YOULEBI DG XQYHYDOM HSURGFV
" LYHIMSDQGS5 XQ R | 96MQRAHY

7KHFRQUBARQ\RIGFRP H BW R ' LYHAMG D055 XQR | %8MQHAH/\WDMDYH EHHD RUZ L@EH\RTS RUH WG LFOGQ) BXMGHAHAKDAKDYHEHD SORHGLOZ LQGGRZ Q
EXVWKDAAG QRANXDM\ | R QVFRQMMHG RSHIDIRY/ CFARXQIY WHDR HIWQEHUS 6 * $$3 DUHH FOGHSIURP DAWMMG RSHIIY LGFRP HDVWHUAKOVR ' LYRUMGDQG5 XQ
R 9%0MGHAAY DHRNRMGH S G UHBYDQWR XQGE-IAINEQ) \WHERP SO0 WVRQIRQ) RSHDI XV

7 KHE&BHE Y4B QYIMRQLY CFFRXQAG | RUDYD @YHAAG EXMGHN BHFDAVHIWARQANV SUP DUO R FHYEIQ SOMA SO LQXUIGRH DQG DUAW SURSENVWDARHERP S0
A-DAG\HI DGR X0 DIRQL)  6HHIRM  |RUXUHILG RP DARQROWHE GG UEFN

2 WHUDGWWR HOW

2 \KHL DOWKR HQWV U-SUAHOADEDRAHL DEWMF HOV WDADUH H FOGHG | URP DOWVAG RSHDY LGFRP H 7 KHH LGFOGH FHYEQ FRP SRHOV R \IH FROUGHIDIRY | RUWKH
$WKUDGFH, 4 DFDOMURY Z KIFK DHUHFRIQ] HDVFRP SHODMRQH SHOHRYHMHUDXOMVHYLIFHSHIRG/ DvZ HID/FKOQIHVIQWHI DUYDOHR FRMYHINRQUIGHDIR)

( TXIW LQHDUQQIVR RSH.DWQ) NRQAYHMUAYDQG HDUQLQIVDMLEXVWEGIVR QROFROARTIY LOMHAV

(AW LQ HDQQIVR RSHDIY NMIQAYHIMSY RQD SUH\E] EDLY DUH LFOGHS LQ DEWMMG RSHIDICY LGFRP H DV WH/H WXV DUH D SWHSIORXUFH R HIQQIV 7KHH
HIQQIVDHUHGRMGRODS 6 * $$3 EDIVRQDQOWMM] EDLYD/DV-SIDMOHRQWHERP SIQ V& RQRIEDAGE\IAP HOVR 2 SHDIRY/
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( DRIQIV DMIEXEEG R QRIFRQARIGY LQMIAV DUHH FOGG1URP DOWMAMG RSHIDMY) LGFRP H ( DIV DMIEXIEGI VR QRIFROARTINY LQMIMAV U-SUAHONV \WH SRINRQ R
HOQQIV IURP FRORICDMS HMMMY \KDAUHIIM/ R WH HDAW LOAMV R P LRI LOYHXRY OQG D3 WHGRMG RQDS 6 * $$3 EDMV DV D WEIDM OCH RO \WH &RP S
&RORIEDAGE\IAP HQVR 2 SHDIRY/
5 HFRGAIDARY R DAKWMG RSH.DAQ) LQFRP HDQG QHAKGRRP H GRW

7 KH\EBE®IEHBZ WHFRCH.®Y DEWMMG RSHIDIY) LCRRP HEH RUIHLCHRP HWE] HYWRLCARP HEH RIHLCARP H\BF HYDQGHDAW LOHDMQIVR RSHIDINY NRQAHMUH

<HUHGG' HHP EHU

QP LR/
$ OMNGRSHDIY LGFRP HEH RUHLGARP H\B| H/E\ \FJP HQW/
3,0
8 6 VMY
8 6 : RNSOFHEROMR/GAYIMRD
5 HMHP HW
* URXS, QXUIgFH
7RICB 6 : RASOFHEROMRY/AYIMRD
8 6 , AYIGOBROMRY/AYIMR)
, AYIGO QAW
,QAVIGDY UH
7RICB 6 ,QAVIGOEROMRY/AYIMR)
$WKIDGFH, 4 AYIMRY
$ WKUDQFH, 4
7RIS WX, 4 GYIMRQ
7RICB 6 96MQHRHY
, QMIDIRIDO/ M
&R SRIDMDGG2 \WHJ
7RIEDHIP HOADGHMMG RSHIDIY LFRP HEH RMLGRRP H\E HY
5 HFRAMY WPV
5 HO0) HGLQYHWR HONI QY GRWHY  QHADIGE UHDMAG DOWE HOW
&KL/ UHDMG\R WD HGLQYHAR HONIOQY GKEY GV
0 DUNAWY SHIHIFHXSEDM/
" LYHAAGOQGES5 XQRI %MK
SARHEUBNQYIMR)
2\ LYHUMGDOG5 XQRI YOMQHRY
2 \KHUDEMMR HQV
( TAWIQHIQQIVR RSHDMY MLQAHOXU DG HLQ QI DMIEXEEGIVR QRIFRQURIY LOMNV
&RORIEDAGLGRP H BW EH RHLGRRP HWY H/DQGHMXW IQHIQQIVR RSHDY NMLQAYHOMUY

BBBBBBBBBB
| QEYIGO0S GO \HIP HOAHAXOV B BRW $ & DL WH LOAYIGODDRRAW EXMGHN LY D WG DIRGH RSHDIRY 7 KH HIP LCDIRQ R LQMYHIP HOAFRWY S HG LQ CFFRUEIGRH Z W MY SRIR. LV IGFOGHS 1Q
FRORIEDI) DENWA HOVZ MWOQ&RSRDMOUG2 WHIRSHIDIRY/
$WKUIIGFH, 4 ZDVIFIXUGE WHERP SIQ Q2 AREHU 6HHIRM |RUDGAURIOQRP DIRQ
SURJSHIRG P RXQNVKDYHEH-QXSEDM\WRFRIRP R FXUHBHIRG SUAHQBIRD
5 HEUAHQN \KH LP P HADM LP STFW1Q FXUHASHUIRG BAXOVI URP FKOIHY 1Q FXUHAP DUNAAFRQAWRQY RQ HANP DY R SUR MIELOW Z KLFK DUHH FOGHS 1 URP . DOWMAG RSHIDIY [GFRP HEHIIQRQ) Z W WHVHREG
TXOWUR 7KH&RP SI) KIGKIRUFDD UFRIQ] HEWHHIP STRVIQDAWMG RSHIMGY) LGFRP H
5 HEUAHON DOMVE HON GRAIGFOGHG LQ \WH CERYH UFRCAAG) WPV 32 WHUDEWWY HON LCFOGH FHUBIO FRP SRHOVR WH FROVUGHIDIR) | RUWHS WXUDGRH, 4. CFTXOMRY Z KIFK DUH WFRIQ] HG DY FRP SHODIRD
H SHQHRYHAMHUADOMMVHYIFHSHIRG/ DVZ HEDYFKOHVIQWHI DUYDDHR FROMY HWRMGHDIRY
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5 HFROAADARDR HBRWLQDGADAQ R.P DARD

7KH\BEGY EHBZ SUMVHARHIEIQ | LQDGADOLQ RUP DIRQ | RUWH & RP S0 v MHIP HQW DG LW & RUSRUDM D0 2 \MHURSHIDIRYY LFOGQ) DAHVE. VHIP HIADGG UYHAY

DQG EHHIWDQGH SHOAVE. \HIP HQARQ DQ DEWMME RSHDMY LGFRP HEDUY DQG \WH BFRGAADIR) R \WHVHIP HAREY \IR TP RXQN UHBRAG LQ WH & RORIEDAS ) LQOGADT
GVTAP HON

$VR' HHPEH

QP LRV
$WHVE\ \HIP HQW

3* .0
8 6 YOMQRHY
8 6 : RASOFHEROMRY/AYIMR)
5 NP HQV
* URXS , QKUIGFH
7RICB 6 : RNSOFHEROMRY/AYIMR)
8 6 ,ANGOIBROMRY/QYIMRY
, AVIGO QAW
,QAYIGOO UH
7RICB 6 ,AYIGOBROMRY/AYIMR)
$WKUIDFH, 4 AYIMRY
$ WKUDGFH, 4
7RG WXUDFH, 4 QYMRQ
7RICB 6 YOMQHREY
, QMIDIRDO/ M
&RSRDMONG2 \MHU
EEHEUBNGAYIMRY
7RBCDXHNVSHIE RORIEDME 6\BAP HOVR ) LDIADOBRMNRD

BBBBBBBBEB
$WXDFH,4 Z D/IFIXUWGE WHERPSIQ IQ2 AREHU  6HH1RM  |RUDBAURDOQRP DIRQ
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SFMQWDQGEH:HDNDQGHSFQWR?DQ
DGVKWAG RSHLDWQ) LGFRP HEDMVE\ \HIP QW

3* .0
8 6 YMQWH/
8 6 : RNSOFHEROURY/GYIMRQ
5 HIHP HQW
* URXS , QIXUDGFH
7RECB 6 : RNSOFHEROMRY/
AYMR)
8 6 ,AYIGTIEROMRYAYIMRY
, QEAYIGOS QUMY
,@EYGOO UH

7RI08 6 ,AYIGDOBROMRY/
AYIMRQ
$WKIDGFH, 4 GYIMRQ

$ WKIDGFH, 4
7RIS WKIGFH, 4 QYIMRQ
7RICB 6 YOMQHAHY/
, QMIDNRDE/OMOHAHY
&RERADMDG2 \KHJ

7REDUYHHY np&&yn};ﬂ SRHRY

DQDENUMGRSHDAY
5 HRCAQ) WPV

5 HOT) HELQYHWY HQAIDIQY BKH/  GHAMDQG
UHIDAG DINWE HOW
&KDIH/UHDMG\R B HGLQMAR HQNIDQY

QI GV

0 DUINHA SHIHFHXSEDM/

" LYHUMGOQG5 XQR Y0MQHRHY
SRHYENAYMR)

2WHJ LYRAMGDQG5 XQRI Y0MGHAHY

2 WHDENWR HQV

( TAWIQHMQQIVR RSHDMY NAQMWHIMIH/
DIGHIOQVDMIEX BEBIVR GRIFROURTILY
QMW

7REDUYHIH DOGEHH IWDGH SHOH/SHU
&RQRICDMG6\BAP HOVR 2 SHDIRY/
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<HU( Q@G' HHPEHU

QMY
&UGIWG\R
1HV 3RIA KRB
7RO QMR HQN  7TREQUHCHIW  3RIA KRGHM $ FFRXQWV " IMGHBR , QMY $P RUN DARQ
5 HHXHY L QFRPH DQG( [ SHQH/ %HCHIW YOO 3RIA KRB ([SHOH R'$&
QP LaRY/
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SWDQGEFQ!DNDQGHSFQWR?DQ
DGVKWAG RSH.DWQ) LOFRP HEDMVE\ \HIP QW

3* .0
8 6 VMW
8 6 : RNSOFHEROURY/GYIMRQ
5 HIHP HQW
* URXS , QIXUDGFH
7RECB 6 : RNSOFHEROMRY/
AYMR)
8 6 ,AYIGTIEROMRYAYIMRY
| QEAYICOS QUMY
,@EVGOO UH

7RECB 6 ,QAYIGTIBROMRY
AYMRQ
7RECB 6 %MW/
, QMIDIRIO/OMCHIAY
&RSRDMOG2 WU

7REDUYHHY D;GEI-Q—HAN[I:GI-[ SRHRY
IGFRP H

DQDENUMGRSHDAY
5 HRCAQ) WPV

5 HOO) H3LQYHWE HONIDY GAKHY  CHAVDQG
DO HQV

UHDMG

&KOIJH/UHDMGWR UHDT HELQYHWR HQAWDQY

QI QW
" LYHAMGDOG5 XQ R 96MQHRH/
ERHEUBNAYIMRY

2\WKHJ LYHAMGDQG5 XQRI Y0MGHAHY
( AW IQHIQQIVR RSHDY MLQWHIMBY

DYGHQQVDMIEXEEGIVR GRIFRQURTILY
LOMMN

7RECUAVHIH DQGEHH IWDGH SHHVSHU
&RORIDM6\BAP HOVR 2 SHDIR)/
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<HU( QGG' HHPEHU

QMBI
&UGIWG\R
1HV 3RIA KRB
7RO QMR HQN  7TREQUHCHIW  3RIA KRGHM $ FFRXQWV " IMGHGBR , QMY $P RUN DARQ
5 HYHXHY GFRPH DQG( [ SHQH/ %HCHIW YOO 3RIA KRB ([SHOH R'$&
QP LARY/
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<HU( QGG' HHPEHU

QMY
&UGIWG\R
1HV 3RIA KRB
7RO JQMURHQN  7TREQUCHIW  3RIA KRGHM $ FIRXQW " GOV , QMY $P RUN DARQ
5 HHXHY L GFRPH DQG( [ SFHOH/ YHHIW YOO 3RIA KRB SHOH R'$&
SFMQQ-VDQGEFQ"DNWGHS"QH/R?U? S s
DEWWAMG RSHLDWQ) LOFRP H

EDIVE\ \HIP HW QP LARY/

3*,0

8 6 VMW
8 6 : RNSOFHEROURY/GYIMRQ
5 HIHP HQW
* URXS , QIXUDGFH
7RECB 6 : RNSOFHEROMRY/
AYMR)
8 6 ,AYIGTIEROMRYAYIMRY
, QEAVICOS QUMY
,@EMGOO UH
7RECB 6 ,AYIGTIEROMRY
AYMRQ
7RECB 6 %MW/
| QMIDIRDOVBMGHMY
&RSRDMOG2 WU
7REDJH(I-Q<I—VD;GEI—Q—|IW[1:GI—[S—QH/RQ
DQOENUMGRSHDAY LGFRP H
5 HFRCAQ) WPV
5 HOO) H3LQYHWY HONIDQY GAKHY  GHAVDQG
UHIDAG DR HQV
&KDJH/UHDMGR WD) HGLQMW HQAIDQY
@MY GV
" LYHUMGOOG5 XQR| %0MQHRHY
SRHEYEN AYMR)
2WHJ LYRXMGOOGE5 XQRI 90MGHRHY

( TAWIQHDQQIVR RSHDMY NAQMWHIMH/
DGHQQVDMIEXEEGIVR GRIFRQURTILY
LOMMN

7RECUAVHH DQGEHH IWDGH SHOHVSHU
&RORIDM6\BAP HOVR 2 SHDIR)/

BBBBBBBBEB
$WKDGFH, 4 ZD/OFIXUGE WHERP SO Q2 AREHU 6HHLRM |RUDGAURIDOQRP DIRQ
5 HEUAHQN \KH LP P HADM LP STFW1Q FXUHASHIIRG BAXOVI URP KO HY LQ FXUHAP DUNAAFRQAWRQY RQ HANP DY R SUR MIELOW Z KLFK DUHH FOGHS 1 URP . DOWMAG RSHIDIY 1GFRP HEHIIQRQ) Z W WHVHRQG
TXOWUR 7KH&RP ST KIGKIWRUFDD UFRIQ] HSWHHLP STRAVIQDEWMG RSHDI) LGFRP H
5 HEUAHON DOMVE HON GRAIGFOGHG LQ \WH CERYH UFRCAA) WPV 32 WHUDEWWY HON LCFOGH FHUBIO FRP SRHOVR WH FROUGHIDIR) | RUWHS WXUDGFH, 4 CFTXOMMRY Z KIFK DUH WFRIQ] HG DY FRP SHODIRY
H SHQHRYHMHUADOMMVHYIFHSHIRG/ DVZ HODY PO HVIQWHI DUYDDHR FRQMY HQWFRMUGHDIRY
SURJSHIRG P RXQNVKDYHEH-OXSEDMG\R FRIRP VR FXUHEHIRG SUAHQBIRD

5 HYHQMY FOBXOMG IQ FREFHZ MK 8 6 * $$3 IRUMWH\ HWHGEG' HHPEU  LGFOGH WH IRTBZ Q) DARADAG Z W WH &RP SDQ 1V | RMIQ DQG GRP HME
RSHIDIRY/

QP LaRY/
' RP HAF RSHDNRQY/

) RIIQRSHDMRY/ \RED
) RIIQRSHIDMRY/ -[CB0Q
) RIJQRSHDIRY/ . RUD

» QMAHIP HWB HYHXHY
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0 DCDIHP HAKDY GHAMIP LGHS \KH LOMYHIP HOABYHXHY Z WK UH HIMGRH R P DOHAADRY |, QAP HQAUHYHOKHY DU HIP LCDMG LQ FRORIEDAR) LQ & RSRUDM DJG 2 \KHU
RSHIDARY 7KH 3* ,0  \WHIP HQAMMYHHY LGFOGH LOMYHIP HOMBYHOAY SUP DU® FROMIMY R DAHAEDAHS P ODIHP HQADQG OGP LQWMDARY 1HY/ IRUKH \ HILY HIG-G
"HHPEHU DVIRBZV

QP LaRY/
3* ,0 VHIP HQAQMYH P HQNHYHH/

6HIP HQVP D DOR HOMJLQR LOMODOGHIYDAYH FROMFANV Z LW RKHUVFIP HOWV ) RUDGMMAG RSHDI LGFRP H HIFK \HI P HOADFFRXQWV | RUWH LOMQDOGHIYDAYH WXV
FROUMAMNZ LK \KHP DQQHULOZ KIEK \WDAHIP HOAZFFRXQNVI RURKHMP [OUH WLCDOGHIYDAYHY
$ WHAP DQDIHP HOADQG \VHUYLFHI HY

7KHVIEGIEHBZ SUMHVDAAAP D) HP HAGG VHLYLEHI HY SUHERP LDQ® UHDMG\R DOLQYHXR HWP DI HP HOATRWLANY | RAKHSHIRGYLQAFDAG

IQP IARY
$ WHAEDHSP DEIHP HQVHHY

3HIRIP DgRH EDHGLGRHYHI HY
2 \KHUIHY
7RBCDAANP DI HP HOADQGVHYLEHI HY

&200,70 (176%1" &217,1*(17/,%$%/,7,(6

&RP P HADD RWDIH/ ROQ&RP P W HOW

" HHPEHJ

LQP LAaRY
7RBCRANBREQ) P RVWDIHETOFRP P W HOV

3RWROR FRP P WY HZ KHHSU-DUDQI HP HVWRVHIDR LOYHARUH, LV

,Q FROGHRINR) Z W \WH &RP ST W FRP P HIADOP RWVIH RSHDARYY IMRUILCDMY FRP P HIADOP RMDIH BT/ &RP P WK HQN | RUGDRY \WDAZ LQEH KHIS | RUNDB! D
UHFRIQ] HG DY GHUYDIYHY DG UFRUGHG DAVDUYDOH | QFHVIQR \MHAHWEQLRIRYY \WHERP SOQ SUH DG H/AKDAMZ LEOVHDAH GOQWR DQLOQMHNRU LGFOGQ) R JRYHIP H
\EROR G HMEVD/AVPAMGEHBZ  DWMHERP SIQ | XQB/MWHED

&RP P LW HOMR 3 XURKDWH, QAR HON H FOXAQ) &RP P HADCD RUADIH/ ROQY

" HHPEHJ

QP LRY/
([ SPME\REHI XQE-GI URP \WHJHIHIDOCFFRX QTG RIHURSH DRV RANGHWWH\SDLDMCFFRXQIV
([ SHAMGWR EHIXQE-GIURP \FBOUDMDAFRXQN

7KH&RP SDQ KDV RMHUFRP P W HOW R SXURKDVH RUIXQG LOYHWR HW \RP HR Z KLFK. DUH FRQMY HWKSRQ HYHV RURLLIEXP WBGFHY GRAKQEHUWWH & RP SO T FRQINRO
LFOAQ) WRH DAWH GVFBIR) R \WH &RP SO0 v FRXQMSDMY 7KH &RP SI) DOIASDM/ D SRWRD R \WHH FRP P W HQIV Z LADXEP DMD EH IXQEHS 1URP W \FSDUDM
CFRXQV
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, QAP QULFDIRQR 6HRXUMAY/ HYAQ) DQGEHRXUMAY/S HEXUFKDWH 7 LDQUDRIRYY

CHAPEHU
QP LARY/
, QG-P QU LFDARQSURYLGHG\R FHUEQ FTHON | ROVHRXUMIEV GEQ) DG VHRXUMEY U EXUADHWIQLRNRY/
) DUYDOHR UHDMG FRIDAMICDARADMSZ W CERYHIQEP QULEDIRYY
$ FFUHG AR QW DARADMGZ W I XOUDQA
BEBEEEEEE
$VR ' HHPEH 1QG-P QUFDIRQSURVGHG\R FHBQRTHIV DG DUYDDHR UHDAMGFRUMMICDARADAGZ MK LGP QUIFDIRQLUFOGH  PITRQOGG P IARQ WASHRAIHD UHDAGR VHRXUMKEY/
UBXADHWIDLRRY

, QWHRIP DOFRUHR BXMCHY WHERP SI) P D | CROBMHRXUMA/GUEQ) ROMAPXUMAY U-SXURKDHWIQOAIRYRQEHKDD R FHBQFIHOATFFRXQN FRIAMHD 3\KH
OFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ - KDV SURYIGHS DQLQE-P QU LFDARQ\R \WH CFFRXQV R KRGS \MHP KDUP GAW DIOQMRAAY FDMHGE. FRXQMSOW LH
ERUWRZ HJ GH DXOVDXRADAMG Z LW \XFK WIQRANRQ/ I CAOBMG B \WHERP SIQ, QVHRXUMI/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIG-GE. \WH FRXQMSCLNY \R \WH CFFRXQV DA
WHLGH-BROR \KHWBQLRNRQLQ DO LP RXQADNBDXNVATXCOR R \WHIQUYDOHR \WHGDGHE XU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAY R WH
IQUYDOHR \KHGDGHE VXU | QUHRXUARY U-EXURKDHWEQOANRYY FRIDALDOLY SURYIGHGE WHFRXQIMSDY \R\KHCFFRXQVDAKHLGA-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAMVIDCOR R \KHIDQUYDOHR \WHVHRXUMA/\KEMPAR USXUAKDVH DG \WH FRIDAMDOLY P OQEQHSAI® \RHDOCDABDAWY R \KHIQUYDOHR WHVHPXUME \KEMAN
R UBXUKDH 7KH&RP SIQ LVRQID DAIMN L WHFRXQIMSDNY R \KHWIQPNRQ GH DXOVDQGWWH YOOH R \WH FRIDALDOKHIS LY GAWKDQWH YOOH R \WH UMY GOGHG\R RU
\XEMPAR WEXURDHIURP \XFAK FRXQMSDMY 7 KH&RP SI) EHIHYH/WHSRMELOIVR 0 SO P HOVXQGHMHHLQE-P QUA/LVUP RM

&UHAW HIYDIYHY/: UMRKD

$VARMHS IXUWMUIQ 1 RM  WHERP ST Z UMWY FUHAVGHIYDIYHY XQEHJZ KIFK \WH &RP SDQ LV REQIDMG R SO \WH FRXQIMSDINY WH UH HIHIFHS [P RQAR \WH
FROMPADQG UHFHYHLQ UM QWHGH DXEMGAHRXUMY RUMP LOUNHRXUMY

* XDDOMVR $WH DOXH/

' HHPEHJ

QP LARY/
* XOUDQM-GYDOHR  \KLLG SO DWVHAN

) DUYDOHR FRIDMBOXSSRWNY \WHHDINV

$ WHNVICHQW DARADMGZ I\ I XDBQAM FOWHS DADUYDOH

&HVEQ FRQUIFW XQEHZ UMKDE, \KH5 HIMHP HHIP HONGFOGH I XOUDQM-/ UHDAG\R | LCDQRLOCDAHVRZ GHG B \KH I XDUDQAHG SOV 7 KiVH FRQAMIPN DUH CFFRYXQMG | RU
DVGHIYDYHY DG FOUHG DAVOUYDOH 7 KHFRIDMDOXSSR WY WHHJIXOUIDM/LY GRAMH GRME ROWHERQRICDMS6\BM HOVR ) LOCADCBRANRY

, Q3P QUIFDIRQR 6HYMFHG0 RIMDIH/ ROQV

' HHPEHJ

QP IGRY
0 OIPXP H SRKUHXQE-UIGE-P QILFDARQDI P HOVI RUP RMDIHBOQAHYAGE WHERP SI)

) LIXAGWH SRKHSRWROR CERYH

$ FROGHG QCELOW DARADAGZ AN I XDUDQAHY
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$VSOWR WHFRP P HADCP RWIJHIRMYMAVR WHERP SOQ V3% ,0 VHIP HMMKH&RP SO SURMGH/FRP P HADCP RWOJHRIWLCDIRY XQGEHZ UM DOGVHYAQ) |RU
FHYEQ JRYH.P HOMERQRHG HOMWY \XFK DV) DQHO CHDQG) WBAHO [OF 7KH&RP SIQ KDVDIUHG WR LGP QI \WH IRYHP HYWSRQR MG HRMYY | RUD SRWRQR \WH
FUGWIM DARADMG Z W FHMEQ R \WH P RADIHY IMKHYLEH/ \MURKIK. D GHBI DMG DAKRIMNY DUDQI HP HWS QGHUWHH DUDQIHP HOV \WH &RP SDQ. RWLCDMY P XAV TP 1O
P RAIDIHY/| RUNDBHVR WH JRYHIP HOMSRQR G HOMNA EDHG RO XQGHZ UMY \WEQELG/\KH \SHAL\ DG P DNVSD P HOM\RWHP | RUD\GHALLHG SHAFHQIIHWKDMR G/
WH IGPURQAHIBIQ GOQ\HYIBHGE, WHERP SO0 7KH&RP S0 VSHAHQBIHWKOHR RWHVIGRAUMGIHHDD YOURIRP R R \WHGDQEDDGRH DG LVWSIFDD
EDHG RQ DI LWABRWH SRXUH I RUDBIMG SHAHQWIHR \WH (ROQ EDDGRH SOV D\KDUHG H SRUKUH Z WK WH JRYHIP HWSRQRUHG HQIWY | RUDQ. RWHVIQH FHWR WH WTAG
I LAGRW SHFHQMIH \KEVRAR D FRQUPMID \GHALLHG P [ IP XP SHFHQMIH 7KH&RP SO GHALP LGH/WH QCELOWY UHIDAMG \R WY H SRKUHXUQ) KIMRUFDOBRWH SHIHEFH

D06 WH M H OQG UP OQQ) @HR WH DAMVTKH &RP SIQ. \HYEHG P LAR) DG PIAROR P RWDIHY \EMRMWR \WHH GWWKDUQ) DUDQIHP HW DY R
CHPBEU DG UASHRIYHD DOR Z KIFK DHFRIDMEY HGE | LWABURIMY CHYRQWHXQEHOLQ) P XAV TP 1O WAMGHNOSRSHWAY $VR ' HHP BHU
\WHH P RWOIHY KOG D Z HIKWMG DYHIDIH G-EAWHYIFH FRHIIH WDR R WP HY DG D Z HIKWMG DYHIIH GOO\WR YOOH (DIR R $VR ' HHPEHU WHH
P RMDJHY KOG D Z HIKMG DYHIIH G-EWHYLIFH FRYHIIH DR R WP HY/ DG D Z HIKWMG DYHIIH GOOWR YOOH DR R 7KH&RP S KOG QR GRWHY UHDAG \R
LGP QU LFDMRQDIZ HHVANBG | R\ HOWHIGHS' HRHP EHU DG
2 \WHU* XDUDQMY/

' HHP EHU

QP LR

2 \HIXDUDQMA/Z KHHEP RQNFDQEHCHMP LGHG
$ FROHGACELOW | RURKHUI XDUIQMAY DQGLQEHP QU LFDIRY/

7KH&RP SO LV DOR \KEMFVIR RMHUI LCDGRLDO) XOLDQAHY DG LOG-P QW DUWDQIHP HOV 7KH&RP SDQ KDY SURYLGHS LQEHP QU DQG JXDUDQM- UHIAG VR CFTXMURDY
AVSRRYY LQYHAR HOVDQGRMHMEQLAMRQWWDADHWIIHBGE. [P RY RMHAWMQIV BBHTRHY/R UBUAHIBIRYY Z DUIQMYRUFRYHDQVSIRIGGE, WHERP SDQ 7KHH
REQ DR/ DHWSLFDID VVEMPAR YOURXVP HIP MINRYY CHIGHGE \WHFRQUMPWRUE. RSHDNRQR @Y \KAK D/\WIMM/R QP VBNRY , QVRP HFDAHY \WHP [ LP XP SRAQINC
REQIDIRQ LV \KEMAAIR FROMPXDOP WBNRYY Z KIGH 1O RKHUFDHY VKK @P MIMRQY DIH QRANGHFLLLHG RUDSSTFIE®! , FOGGERHOM ~ PIAIRQDYG  PLARQDVR
" HHPBEU DG WASHRAWHD R\ LHTB P DQMIGRH JXOUIQMY UADAG \R FHAEIO LOYHWY HOVWH &RP SO0 \RTS 7KH &RP SI). GRY QRAH SHRAXR P DNH DQ
SO P HQVRQWHHI XDUDQM- DG LY QRO 1QJ) D) ACELOMA/ DARADMG Z W WHHI XOLIQMY

6LCFAHAHIMOQ R \WHH REQI DARQ/ DUH QRAXEMRAR QP MIINRQ/ Y GRABRMEBI VR GAMP LHWH P O LP XP - SRIMNODP RXQNGH XQAHUWHH I XM 7 KH OFRKHG
CCHONAY LGHNVIHSE CERYH CR QRACFXCH WHRICHS CH MW DARADMG Z W\RG EMCHAMY

, QROHRA $\WHAP HOW

0 RWAR \WH MUMGRMRQY 1O Z KIFK \WWH &RP SO 1V OGP WG \R WIQEPABXMGHW UHTXLUH LQKUHY GRQI BXMGHN Z WMQ \WH MUMGRIRQ R SOMASDM 1Q JXOLIQAH
DARFADIRYY Z KIFK D RIDQ] H5\R SO FROMPMIOEHH LW RZ H5 SXOXOQAR LOMKUDFH SRIAHY MKHG By [P SDUG IQRYHIARUICBG LQKUHY 7 KHH DARADIRDY G
DAHRP HIV XS \R SUAAUEHG QP LW RQDTP HP EHULQMXUHYLQ D SOMAXTUMBIMROWHEDLYR \WHSURSRUNRDMKIHR WHSUHP LXP VZ UWKDE P HP BHULQKUHYIQWH O/
R BMQHVLQZ KIFK WH P SDLHG LORYHARUI OBG LOKHIHIDIHG 6RP HWEIAY SHIP IMP HP BHULQWKUMY R UHFRYHUDXARP HW SIG WURKIK | XORUSDMZOSUP P B
RIVHV |, Q DBAWRY - CE0Q KDY HABEDKHS WH - D500 3RTA KREHY 3URMAIRY &RSRUDNRQ DV D FROMIHF W SIRMASRIR KREHY DIDQMAHIQRYHR R OH LOXDFH
FRP SDQHVLQ- CEOQWWURXI K DAFAP HOVAR FRP SOQHYCFHHGWR SURYLGH @ HLQAUDGFH

$ WHV DG HOMWKHG I RUQROYHR  DAMAWP HQVZ HHDVIRTRZ V
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" AP EHJ

QP LR
2 \KHDANV

3UP P W RINAWRUXMHXQRVARXQAG DAHAP HONV
3UP P \If RIVANRXUWHOE® DOOES! RUSIGDIMIP HW
7RED
2 \WHJICELONY

;QROHR DARAP HQV

&ROMYHOW LCHONY

2 QDQRYRQ) EDAY WHERP SO DG IWUIXOMAY UYL WRSHDIRY/LGFXAQ) EXWRAMP MGV \DBY DG RKHUPMEP HULQMIOAH SURFHEXUAY OQG SUFWAH DG
SURFHEXUY | RUP HHIMY REQIDARQY/ W LW PXRP HY DG RKHUSDUNY 7KHH BYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRNRDSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMUCFH SURFHGXUY DQG SUIRWAHY DOGWHWP Q) RUFRP SXBIROR S0 P HOWVVR PP HY
DOGRAHUSDMY , QFHIBQFDAY Ll CBSURSUDM WH&RP SO P D RIHUPXRP HYRURKHUSOMY/ WP HADIRQDOGP D LGRXURKDIHY LGFOGQ) WHFRWR \KFK WP HADIRD
O LQVADAYHFRIWDG U XDRY 11GH

7TKHERP SO LV \XEMPAR \WH QY V OGG U XOWRQVR - B DG RMHUMUMVG PR FRIFHQQ) \WHILG-QIVLIFDIRY USRI DQGHAKHDN HOAR XQROLP HG RUCEDERQGHS
IXQBY DO LV MEMANR DXAWIRG H TP LDARQ | RUFRP SIOFH Z LW WHH UTXUHP HON ) RUDGAWRIIOAVAAWRQR WHHP DMLY WH32 / MMDIRQ OG5 HIXDMY 0 DY
EHBZ

, VWY SRUMEGI\KDAKHUAKWR  RSHIDNRQ/RIWHFDK |GZ R \WH&RP SO0 LQD SIMEX@UTXOWW® RUDGXOOSHUIRG FRXG EHP DMIDD O HAMG D/DUAKOR SD P HOV
LQFRIGHANRQZ W \KH P DIV GVAXWHG CERYH RURKHUP DMLY G-BHIEQ) LQSOWXSRQWHUAKOWR RSHIMRQ/RUFDK | BZ. |RVKFK SHIRG 0 DERIHP HWEHIHYHY KRZ HYHU
KD/AKGENP DM SD P HOVLQ FRIGHANRD Z WK WHH P DIV DVAMUFRQUIGHDIRQ R CESTFTEG! UHYHY DG W KWAR LGE-P QU LEDINRY \KRX@S QRAKDYH D P DALIDODGHYH HIHAARD
WH&RP S VI LOGADOERIMRY

/ MIDARQDQGS5 HIXOWR) 0 DAY

7KH&RP SO LV \XEWRAAIR GJDODE BIXDMY CRIRYY LQWH RECDY FRAHR W BMQHARHY 3HIEQ) GICODNG UIXORY DRIRYY LOFOGH SUIRHHEQIV DY R
DSHFRVR \WH &RP SO IV EXMQHMHY DG RSHDINRQY WDADUH \SHALLF R IMOGE SURFHHEQIV WDADUH WSLFDOR \WH EXMCHAHRY 1Q Z KIFK IWRSHIDAY LFOGQY 1Q ERK FDH/
BEXMCHAAAKDNDYHEHHD HWHUGAYHIAG RUSOFHGLQ Z LOG GRZ QWBIMY 6RP HR \WHH SURFHHE.QIVKDYHEHHQ ELRXIKWROEHKDD R YDURXY DEBIHS IR FRP STIDQW , Q
FHMBQ R \WHH P DL \WH STIQIV DUH VHHN.Q) @UIH DQG RULQEHAMP LCDM TP RXQWV LFOXAQ) SXQUYH RUH HP SV GP DIHY 7KH RARRP HR @ADARD RUD U XDRY
P DWWk DQGWHIDP RQARIDYHR SRMMIORYDAI) SIMFXTIMP H VR \WMDLGKHIH® XRHEO

7KH&RP S HATEQAKHY DFROCY | RUGM DRQ QG U XDRY P DY Z KHD WY SUREDE® \WDAD GRW KDV BHH LGRXUHG DQG \WH P RXQAR \KDABRW FOQ EH UDRIED
HXP DAG ) RUGN DIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EWRNSRETEG! RULY SURETEGI EXWRAHDRIED HANP CEG! QR CFFUOOY HIEEDKHS
EXVWKHP DU LI SRAQINID P DAUDD LY GVFRHS LGFOGQ) P DMYAVPAMHGEHDBZ 7KH&RP S HAWP DMAKDADVR ' HAHP BHU WHDIJUIDMUIQIHR WDRIED
SRWEGI QXA IQH FHVR  CFRUOY BABEDKHS | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK \KAK 0Q HANP DM PXUHQ® FDQ EH P DEH LY G \KD PLORY $Q
HXP DM LV RADDLGAFDIRQR H SHAMG W Ul D) RUWH &RP SIQ VP I LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UHVEZ V UHBYDQAIQ RIP DNRQ Z WK
UASHRAR LW QM DR OQG BIXDMAY P DWLY R D TXOWM® DG DQQXDEDY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB! BW EDHE RQVKFK
B vV

/ CERUDQG( P S® P HQAD DAY
3UKGHQMDCR %40 L0 DERUDQG( PSBR PHMD DALY
3XGRINOR %M 103329%  \VHIY LQXUDGFH SURSENV R FRQXP HY WWURXIK @ H SOQCHUI DRIV 3/ UH3MQHY  Z KR DuH HY IHS DY LQE-BHGHAM H LQMUDIH

EUR\HY DQG CRADVHP SR HY : KHD D/ LLH 3@QGHV FROMPMIOUHDMRQKLS Z W 32 % VWP LCDAG LOP D) FDAY/\KH/ LIH 3@QUHJARP P HIFHY D GERUNKMIDI DIQMB2 %
DEBILQY HON®BP HYWR HP SR P HOAHDAGEHH W 32 %LVDGH HIDQA QP HRVAKAK @ \KWLQIAT] LCERXIKWE 1RP HJ/ Ll H3@QGHY DGKDY EHHQ\VKEMAMR U XDRLY
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CRMRQY FKOXBQILQ) \WH YDIGEW R 32 941 UDGRKIVH P RG-D 32 % KDV FRQMKHG \R UHFH.YH DEAMRDOMERUMAW DQG I X@RY  CRIRYY/ LQRMQ) \WHRSHDIRQR W UDRAOH
P RG-DQRE MWMBEQ) WHEV \KDAB2 % KDV ENHD VR DIP SWIR P 1\ DM \WH GERUUMI B P RAI LQJ W I LBV P RGHD 32 % FRQMXHY R HYDODM FKOQIHY R W | DR
P RG-OR 1 XU-UP [\ DMLY UMN

, QALYLGXDC QQXIMEY , QALYIGKDO IHDQG* URXS , QUKLDQAH
YARGHIENY 7KH3 GO QKIDFH&RP SDQ R $P HIFD HADO

Q HHPEU  DFRP SHIQWQN®EG- XTH-+ DQUVARGHIFN * DLIRQGP WK DG 7KRP DVEFKUHNY 7KH3 XGHRMO QXDGFH&RP SDQ. R $PHIFD HAZO Z D/ILBGLOWH
BXSHIRUGRWR 1HZ -HIH /2 ' MR (WH &RXQWV 7KH FRP STIQV L DEBIHY \KDAGH HIEDON WP LODAG STIQNI VT HP SR P HWRUHYIDILQ) LQ Z KMBEGZ LY
FRIGAWQRILG) WH\DBIR 0 \ 7HP SRIAH/WURIK : HIY) DJR OQG YIRDWG 1 HZ -HYH IV &RQAHMRXY ( P SE HH 3URMANRDS FWDGG L VHH\V ECAN OG5 | IRQASD
FRP SHODRY 05 SXQUWH AP DIHY DG DVRGH VT HAY DG FRWV |, Q- DU GH HYEOV 1 LB DQ 0OZ HWR \WH FRP STIQN, Q' HHP BHU WH FRXUJ UDQAG \KH
&RP S0 V\KP P DY MGIP HWWP RIRQDIG AW IMHGWHFRP SOV

+XIIPDQY 7KH3 XGHUDO QXIDFHERP SDQ R $PHIFD

,Q6HBWP BHU +XIPDQY 7KH 3 UKGHMDO, QXDFH&RPSOQ R $PHIFD D SXIBRWE QDIRY LGH FDW CRIRQ EIRXIKWR) B-KOD R BHHIADUH/ R JURXS @H
LQMXUDFHFRQMPVRZ GHGE. WH( P SR HH5 HMHP HQVGFRP HEHRXUWS PWVG ( 5,6% " JRYHOHGHP SBR HHZ HDDWHEHH IMBDRVZ DVILOGLOWHS QMG E\BIMY' [WUFA RAW
IRUWH( DAMD' IMMPWR 3HIOX ODQD FKOEHILQ) \WHXVHR BABGHE DAHAFFRXQIVIQHP SER HHZ HDDUWH EHH IGO0/ \R VB G-DI EHH IWFTIP VDVD YIRDARQR! ( 5,6
DG \HN.GQ) LQUGRYHUHIH DOGAVIRUHP HOAR SIRIW ,Q-XO 3UXGHRMID, QAXUDGFH P RIRQ | RUMGIP HWRQWH SODAQIVZ D/GHAHS , Q) HEUAY SmOMV
ILGGDP RIRQWR FHWA \WHFDW ,Q$SUO  WH FRAWNE H3 \WH FDH SHIAQ) WHRXRRP HR' D FDH LQYRYLGQY DERMHULQUKUHUNKDALY BH RUH WH 7 KLLG & LUPAVE RXUR
$SSHIY ,Q$XIXW  WH FRAWAIWG \WHMWE DO LQ 6HBAP BHU SOV ILBEG D P RIRQVHNGQ GDYH R CP HIG \WH FRP STQW, Q- X0 WH FRAWIUIQAG
SO VTP RIRQ\R | LG DQ TP HYGHG FRP SMIQAB@IQN M| P HIGHG FRP STIQADEEG\ER Q. FIW WSUAMHBIYHY DQZ. FRP P RQQZ. BUMIFK R IIGADY GW F@IP  DQGD
SURAEWG WIQOARY/FOIP XQE3UBHAMRRD D & R (5,65 ,Q8XIXW  3UKGHMDO, QXUDGRH | LG IW DOZ HOVR WKH | LIWATP HOGHS FRP STIQW, Q) HEUXDW
SMONIV 1LBG D FDW FHWLFDIRY P RIRD ,Q 6HBAP EHJ SOV P RIRY | RUFDW FHWIFDIRY Z D/ GHHG DQG LQ 2 RREHU SOV ILBG D PRIRY IRJ
UFROIGHDIRD ,Q' HAPEHU  \WWHP RIRQIRUBFRQUGHDIRDZ DVGHIHS , Q) HEUDW DOSDMYI LBGP RIRYIRMNP PO MGPHW,Q' HHPEHU  WHFRAW
JUDQAG SO VTP RIRQ I RUMKP P DY MGIP HOAD/\R \WHUBK R ILGADY GAV FIIP VXQEH( 5,68 QWP DMWHE SIIQNIVIVBM @Y FIP  DQG GHIHG WH P RIRYV I RU
P P DY MGIP HQARD \WH SURKLEMG WIQLAMRQ FOP Q' HAHP BHU SMQNIVILBEG D P RIRQ\R DEMRJIP HIG \WH SURURGHY GH) L) FOW FHWIFDIRD , Q-0

WH FRANGHIHG LQ SIIWDQG JUDQMG LQ SOWSMQN ] FIW FHWLFDARQ P RIRQ DQG FHWLHG D FIDW @P WG R SOMASDON [QWH IR HP SER HUSTIY LOYRLGY) \KH
@P HESmMQMV , Q) HEXDY 3UXGHRMID, QXUDFHI LBG DSHMRZ L WH7 KUG & LUAXVERANR $ SSHIVHNGQ) SHIP IWIRQWR CESHIDKHFDW FHWIFDIRQG-AMRY ,Q
$SUO  WH7KUGELPXWERUWNR $ SSHI GHIHGE 3UXGHMI0, QIKUIGFHIY UNXHIMVRUGDYHWR CSSHIOKH FOOW FHWIFDNRQ G-AMRY , Q1 RYHP BHJ \WH FRXAYAKXHG DO
REUJUDQNY SUHIP LD CSSURYDOR STLQMI VT SURSRVHG 6HMBP HWDG' IMMBMRQ3MD ,Q$SUO  \WHFRXUWHRMIG D) LDD-XGIP HQADQG 2 WGHUR ' WP DWDD 7KLY
P DMLV QRZ FRHG

%-KIDUQY 3UFR/ LIH

,Q-X0 D SXBIYH FOW CANRQ FRP STIQAHQIN@G 5 LEKDUG %4-KIDUQY 3UKFR/ LIH, QIUIDFHERP SDQ Z DV I LBG LQWHS QUG 6VBRK' LMMFAE RAWRUWKH & HOREC
" (MMPAR &DIRED DBILQ) \KDAKH &RP SO IP SREYV FKOUIHY RQ RZ GHY R XQYHYDOM H SRIFLHY R FXUH GH DXV DG RUBHQKEIM @BV \WDADUH LFRQUMMOAZ [\K \KH
CESOFEGIXQYHYOON HSRIA 7 KHARP SMQAFOGHVFTIP VI RUEWIFK R FROMPAEWIFK R P SCHGFRYHDQMWR JRRGI DWW DG DUGDIY  DQG YIRDMRQR &N RQDOY
D06 WY XQBHALLHG @P IH/DRQY Z WK GRODRY DG IOACRMH BHIH |, Q6HBMWP BHJ WH&RP S 1LBG W DQZ HWR \KH FRP STIQN, Q6HBMP BHJ SmOW!
ILGG D P RIRQ | RUFDW FHWIFDIRD ,Q 2 AREHJ SOOM GG \WH ) LN P HIGHG &RP SIQADGAQ) 3UXGHMD0, QXUIGFH &RP ST R $ P HIFD DQG 3UFR / LUH
,QXDFH&RPSI) R 1HZ -HYH DVGHHIEQN 006 D P RIRQWHNGQ SUHIP LI FHWIFDIRQ R D \FNBP HOAFDW DSSROQF HMWR D FDW UBUMHBYH UG FDW
FRXQUHD DQG SUHIP LY CBSURYDOR \WH SURSRVHG FIW CRMRQ \VHABP HOW, Q 1 RYHP BHU \KH FRXUOAMAHG 0Q RG-UJUDQICY WH P RIRQ I RUSUHIP LY CBSURYDOR \KH
\HINBP HOW

( VFKHDR HQW MIDRRQ
7RECEWHB HRYHY 6HMFHY // & Y 0 HMIH ,(F HADO 3WXGHQIDO) LDGADO, F 7KH3 UKGHMDO QXUDFHERP SDQ R $PHIFD D53 UKGHMO QXUIDFHSIHR // &
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Q' HHPEU 7RO WS HRYHY 6HYIFHY / / & RQEFKOD R WHEVBMR 1 HZ <RI 1LBG D6HRIGS P HIGHE &RP STIQAQWWH 6XSUP HERXUAR \KH 6\BM R
1H <RN &RQVR 1H <RN DOQWIPRY RKHJ  GHHIEDQW 3UKGHMD) LQOGADD ,(F 7 KH 3UXGHOAD0, QXUIFH &RP ST R $ P HUFD DQG 3UKGHNID, QUXUDGFH
$IHR // & DEDILQY WDNKH&RP S 106G W HAKHDAQ H LOKUIGH SIRHHEY 1Q YIRDMRQ R \WH 1 HZ <RUN ) DOH &@P V'$ PW7 KH \HFRQG TP HIGHG FRP STIQAVHHNY
IOAQRYHUHIH  FRP SHODRY @P IR/ AYLOSHIDOWY WHEGIAP DIHY SUMGI P HONQMIAMWVDIRCH VI HDQGFRW , Q0 D GHHIDQW I LBGDP RERQWR GVP W\KH

6HRGS$ P HIGHG &RP STIQN, Q$ SUO GHHXEM P RIRQ R Q\P LW \WH 6 HFRQG$ P HGH5 &RP SMIQAZ DV JUDQMG DG STIQM \MEVHIXH® 11GG D1 RIFHR $ SSHIC
Z\WH1 HZ <RING6VBIM6XSUHP H&RXAW) LIXY HEDWY HQV

6HXUWHY/ IWDARQ
&WR : DUWHYY 3), HADO

,Q1RHPEHU D SXABMYH FIWW CRNRQ FRP SIIQAHDN®G &1W R : DUHD 3RIFH OJG ) LUH 5 HMHP HOAB\ VWP Y 3UKGHQIID) LQDGADD ,F &KDWBV) / RZW DG
. HIHK< 7DQM Z D/ILBGIQWHS QWGEVTM/ IMMPAERAWRUKH' DMURAR 1 HZ -HYA 7 KHFRP SOIQADKHWRTIP VI RUIHGHIOWRXUM/ QY. YIRDMRY/DIOOMB) , DG
&KOUBV/ RZW 3) , VAKIH H HFRAYHR | LFHU DQG. HOQHK 70QM 3) , VK 1LQDCADOR | LIFHU LQAYIGOM DG DBIH/WWDW L \WHERP ST VUAHYH DAKP SIRY/ IDGGWR
CFFRXQVRUDGYHYHD GHYHBRSLQ) P RSN H SHIHFHIQWH, QAYIGKDD' LIHBXMGHWAHIP HQWV L WHERP SR VURHYHYZ HHLQM | LELHQAR DA WIXMHSRIR BHHIW
CEONY DG UL WH&RP SIQ P DMIDID XQEHWHAG LW CCEL O DG RYHMKBAG GHALGRRP H GH R | O HG DAKP SNRQ/ LQ FOBXDMY P RASDW H SHIHFH 7 KH SXBIYH
FOWLFOGY/DESXUADHYR 3) , FRP P ROWRAN EHE HHD) HEXOW OGS XIXWW

' RDG3 &UVIRGY 3), HADO

,Q-AY DSXBAYHFOWIRIRQFRP SIIQVQNBG' DG3 &Y IRGY 3UGHND) LDEOD&KOGY) / RZWA D5, HIGHK 70QM Z D/ILBGLOWHS QUG G\BIY
" MMPAE RAWRKH MMEWR 1 HZ -HYH 7 KHFRP SOIQADAHWRIP VI RULHGHIDHRXUMY @Y. YIRDMRQY/DIDOWS) , DIG&KOMY/ RZ W DG, HIGHK 70M LGAYIGOD
DQG DEBIHY KDV L \KH &RP SO0V WAHLYH DWKP SWRQY | GG \R CFFRXQAIRUDGYHYHD GHYHBIQ) P RUSDW H SHIHFH 1O WH , QAYIGDD LH BXMCHNV VHIP HQW LU \KH
&RP SO VUMY Z HIHLQK | LELHQAR D IWIXUUHSRIR EHH WICHOWY DQG UL \WH&RP SOQ P DAIDID XQG-UKDAG LW ACELOMNY DG RYHWIAG HAGFRP HGHWR
| QY H5DXXP SWRQ/LQFDBXDIY) P RMUN H SHIHFH 7 KHSXBIYHFRDW LGFOGVDOSXUADHYR 3) , FRP P ROWHAN EHETHHD) HEL@Y DOG$ XIXWW

,Q-@Y WHYROGR ' LUHARLY BRHYHE D\KDUKRE-UGHP DG GIWWUFRQEIQQ) DBIDIRYY L R Z IRYGRQ) VP IOV \WRHDBIHGIQWHEIWR : DUH)DG
&Y |RGFRP SIIQN DOG LU WONHMBIQR WHERP SO IV PXAUHADQG | RUP HUAUHRRLY DG H HRAWHR | LEHY BUDFKHG WHUI LGADY GANAR (R DOV GXH FOUH DOG FOOERU
7 KH G-P DG GWHUUADXEV \WDAKH ROG R * LLUHARY LQYHXM DM QG FRP P HIFH G DOSURAHHEQIV DI LOXKH QTP HG LAYIGO R UHFRYHUI RUWH &RP SO0 TV EHH VKH
AP DJH/SXSRMED VMBIGHSE WHERP SI) D/DUAKOR WHDIBIHGEHFKHY 7KH&RP SO P D EHFRP HVXEMAWR DEAWR CTRNRYY/ UHIDAMGR WLV P DIV

2 WHJO DMLY
&KRY 3,&$% HADO

,QLRHMPEU D SABAYH FDW CRIRQ FRP STIQMQMBGEKR Y 7 KH3WXGHRM0, QXUIGFH&RP SDQ R $ P HUFD HADD Z DVILGGIQWHS QMMG6\BRY' LAMEAL RAW
IRUWH' IMUPAR 1 HZ -HYH  7KH &RP STIQASXERW R EH EIRIKWRQ EHKOD R SOMASTION LO WH 3UXGHMID( P SR HH 6DMQIV 3@0 WH33@Q DG L DIBIH/WDA
" HHYDON | DOG R | XOLMWHUILGHADY  REQIDIRQY XQEHWH ( P SR HH 5 HNHP HONGRRP HEHRXUM $ PAR LQWH D LOWDARY P DI HP HADGG RSHIDMRQR WH
300 LFOAQ) HYDILQ 1Q SURENMG WIQLRAIRYY DGG (L VHHNWYGFODRY  [QUGRARYH DQG HDABEGI BHIH - DG XQUSHA LHG @P DIHVLGFOGQ) LOMIMVDNRCH M1 H DG
FRIV , Q-DO0 GHHXEZOVI LBGDP RIRQWR GMP IWWHFRP STIQN

5 RGO RUADIHYDAMHG 6HXUWHY 350 %6 7 UXWAWH/ MIDARQ

,Q-XCH WHERP SI0 WIHKHUZ WK QCH RKHULQAMANRDOQYHARY [LGGM] CRMRQ/IQ1 HZ <RUN WEM FRAVDI DQMAHIEQS 0 %6 WKM7 KHORMRQY Z KIEK
DUH ELRXIKWGHIYDAYHD RQEHKDD R P RUHWID 50 96 WKWV VHN XQUSHAL LHG P DIHY/ DMIEXAEEG! W WH WA DBIHG | DOUHWR L H RUFH WHWKVAT UASHRRYH
WBXUFKDH UKW DIDQXMUHIBLY R GH HAYH P RMDIH GOQY DGG L SRSH® P RARUWH UASHRIYH P RIVDIH GO VHYLEHY 7 KH FRP STIIQN DAVHWRDIP V I RUBBIFK R
FRMWIFWEFK R 1IGADY GV QIQIHFH DG YIRDARY/ R \WH 7 UMY QG-MMHS PR ,Q-X0 WH&ERP SI) TP HIG-G LW FRP SOIQADIOIQMEDFK R WH M
GHHEDQV ,QIRMPE  \WHERP S I LGGIP HIGGFRP SMONDIDQWNFK R WH
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UKVH EDQN GH HIEOV Q! HEHIICFRAWQ\WWHERAKHD' (MUFWR 1HZ <RIN ,Q' HFPBHU  \WH1 HZ <RING\BM&RXUWIRIR)YZ HHAWP IMHEZ WRAMBUHNAFH XSROWH
&RP SO VUIXHINT KHM|  CRMRQYGAPUEHG CERYHDHFCOURGHG

3,&$ HADOY YOQNR 1 HZ <RINO HIRQ 392 1<0 °

,Q0 DK GHHIEDQW [ LB D P RIRQ\R G\P LW \KH CP HIGHS FRP SIQW, Q0 DK WH FRUAMKHS D GRMRQLORYLQ) %2 1 <0 WP RIRQ\WR G\P W L
GQ L \WHP RIRQ\R G\P [WWH3RRIQ) DOG6HYIAQ) $ JUHP HOAR36$ " WKWWEDP VIRUGANR MUMGRIRD L GHQ LQJ \WHP RIRQUAIDEQ) FOIP VIRUMRIMRY/R \KH
700NV QEHOMHS PR DQG B R FRQMFWOGG 1L JUIQMY) \KH P RIRQ UIDAQ) FOIP VIRUQH@HFH DG EWHIK R IIGADY GAV |, Q2 RREHJ WH [ HEHIC
FRAWRIR)Z D/G\P IWHGZ WK SUMMAFH 7 KLYP DMWY QRZ FBRHG

3,&$ HADOY &IWADON1 $

,Q) HELOW GH HIEDQWI LGGDP RIRQWR G\P WWHIP HG-GARP SIIQV, QBHBAP EHU. \WHFRXWAKKHG DG-RMRQLQYRILQ) &IWEINVP RIRQVR GWP W/ L
Z W UASHRAR \WH36$ WKWV JUDQMY) \KH P RIRQ 06 GRIQQ) R H HAMVH\XSSBP HOEOMUMGRIRD L Z 1W UMSHRAR \WH, QG-OXMUH WKWV GH LQ) \WH P RIRQ UIDEQ)
FOIP VI RUBBIFK R FROMPAYLIRIMRQ/R \WH7 WY QE-OMUHS AR HQHFHDGEHIKR IGHDY GV FRFHAOQ WHOW \R DRGFRICEVR LQMIMAVDG LLL
Z W UASHRAIR \WH , GGHQMUH WKWV JUDQIG) \KH P RIRQ\R G\P LW FIIP VI RUGHIQIHFH OQG EBOK R IIGADY GV FRFHOQQ) \WHOGW R FOH ,Q1RH-PBU \WH
&RPSI) \RIHKHUZ W RKHULQXMBANRCDOLQYHARLY |LBG D FRP STIQNQ L HZ. <RUN 6\BIM 6XSUHP H & RAWFDBWRHS) I H5, FRPHBKDUAY 6HIHVO HADOY &MEDNT $
DAHWY) FOIP VUHDIY \R\KH36$ WKWV , Q) HEXD &IMEDCN [ LBGDP RIRQWR G\P W \KHWEIMFRXOWARP STIQN, Q$ XIXWY  SOIQIVI VI LBG DQLP HIG-GFRP STQ)
LQ BN FRAWDG LQ 6HBAP BHU &INETON 1LBG DP RIRQWR GMP 1MW/ \KH CP HIGHS FRP SMQADG SMQN! VI LGG LQ T HHIDFRXUWAD P RIRD | RUFDWW FHWLFDIRY , Q$ SUC
&IMEDCN 1LBG DP RIRQ IRUNKP P DY MGJIP HQAQ WH | HHIOFRUWATRIRY |, Q- XCH WH WEIM FRAWAAXHG D G-AMRQ BIDEQ) GH HIEOM P RIRQWR G\P LW/ \KH
P HYG-G FRP SIIQW L \XWEIQQ) SMQN V] EBIFK R FRQMPAFRDIP V FRIFHOQ) &MY SUH( YHOAR * HDOWREQIDIRY L G\P MWIQ) STQNIV] EWIFK R FRQUA
FOIP VFRFHOQQ) &\EDONVSRIA YHOAR * HDXOWEQIDIRY/ UL \KWEIQQ) STIQNIVLP STHGFRYHIDQWR JRRGI DWW DG QUGHDNY) FIP LY G\P W) SIQNI VIFDP
IRUEWFK R ILGHADY GAW DG Y GWP MIQ) STQNIVIFOIP |RUBVHIFK R GO \RDRGFRIAEVR LQMIIY, Q-XO &I\NFDON | LG DQCBSHIOR \WHS SSHIDM' LYIMRQ
R WHBXSUP HERXUWR 1HZ <RIN ) LWV HEDWW HOMURP WH-X(H ~ GRMRQG Q) LQSOWIWP RIRQ\R GWP LW |, Q- DAY WH) LUKV HEDWW HQW L DILLP H
WH\MOCFRXAUM X XSKRAQ) WHEBFK R FRQUPNIP  EDG ROWHWKAHY| IOUHVR JLYHZ UKD QRIVHR EBTAKHVR UBUMQBIRQYDQGZ DUIDNY OGG LU WYHYHG
WH\MOCFRXAUY RUEMDAWEEGHE STIQN TEBIFK R FRIPADQGLP STHGFRYHIDQAR JRRG DWW 0G| DUGHDIQ) FOIP VARFHQQ) VUYIAQ) YIRDMRYY , Q0 DK \WH
| HGH.DOFRXUI UDQAG & MEDQNIV P RIRQ I RUMKP P DY MGIPHQW,Q$SUO  SIIQNIVILGGDRIFHR CES-IOR\WHS 6 &RXUWR $ SSHIY | RIWH 6HRQG &LURAWURP \KH

0K  GRMRQIUQNY \XP P DY MGIP HW,Q-XH WHI HHDOFRAWRIR) Z DV QP IMHG Z W SUMARH DQGLQ6HSWP BEHJ WH WM FRUVWARIRQ Z D/OBR
AP IWHGZ LW SUMGAFH 7 KLYP DIWULYQRZ. FRHG

3,&$ HADOY ' HKWRKHYDQN HADO

Q$SUO  GHHUEQNILBGDP RIRQWR GMP IWWHDP HIGHG FRP STIQW, Q- DO \WH FRAUNAMKHG DGHAMRQIQRIIQY ' HANFKHYONIVP RIRQ\WR QWP W L
Z W UAS-FAR\KH36$ WAV JUDQMY) WHP RIRQ DG GHRIQQ) VR H HIAVH XSSP HOBOWUMGRIRD DJG L Z WK UASHRANR \KH, QGHOMUMHWKWN JUDQIY GDYHI RUSTIQNIV
\R | LB DQCP HOGHG FRP STIQW, Q) HEXOW WHERP SIQ \RIHAHUZ LW RMHULOXWANRDOLQAHXRUSTIOQM V |GG DQLP HIGHE FRP STLQAQ! HEHIDOFRAW, QO DK
WHERP SI) \RIHAHUZ W RMHULQAMANRDOLQYHARLY | LBG D FRP STIQAIQ & D RUID 6\BM 6 XSHIR & RAWFDBWRQHG %A RAN YOMQRHS &DSMIOSRMRIR ), HADOY
" HOAAKHYBQN 7UMARP SDQ. $P HIFDY DAHWY FOIP VUHDIY \R\WH36$ WKWV , Q0 D WHERP S0 WRIHKHUZ W RMHULOXWANRDOLOMNRLY (GG DQIP HGHG
FOW CAIRQ FRP SIIQAQ & DX RID 6\BM 6 XSHIRJ&RXW, Q- XO GHHIDQNBE D P RIRQWR G\P IWWKH CP HIGHS | HEHDOFRXWARP STIQV, Q$ XIXW  GH HIEQ!
LB D G-P XUWHJDGG P RIRQVR VNHWH P HOGHG WEM FRAWADW CAMRQ FRP STIQN, Q2 AREHU. \WWH FRXUVARKHG DG-AMRQUHIDLAQ) GH HIEDQMIP RIRQWR GWP W L
VBLQQ) STIQIIVEBIFK R FRMEPAFDIP V FRIFHQQ) WHWKWADAMAKH L G\P MQ) STIQIVIVIVRWFDIP VIRJEWK R [IGHADY GO OGG UL QWP Q) SOOIV
FOIP VR BWFK R GOV \R DYRG FRIGEWR LM KH FRAN UDQMS STIQN I GDYH \R 1 141 DQ TP HIGHS FRP STIQW, Q- DO WH | HEHDOFRXUWAMAHS D GHAMRQ
QRO * HARFAKH YONIV P RIRQWR AVP LW L JUIDAY \KH P RIRQ Z W UASHRWR STIQN IV FRICEV R LQMIWFDIPY DG L GHQ Q) WH P RIRQ Z W UAGHRAR
SOQN VT U-SUAHRBMRQY 0OG Z DUDQNY FOIP V \HYFHUGRNLEDARQ FOIP V HYHOAR GH DXOVRDIP V 05 7 WA QGGHOMUH S PARTIP V |, Q) HEUKDWY \WH FRAUAMMHG D
GRMRQUHIDEQ) GHHIDOM P RIRQWR G\P MW\KH CP HIGHGFRP STIQWV L \MWEIQQ) STIQN VIEBFK R FRQMPNFDP VAIRFHQQ) WHIDOWH\R WP H3 NRZ Q\HYIAQ)
YLROMRQ/ Dv/\R DM W R KVDAMKH 1L \KWEIQQ) SOIQIIVEWFK R FRMEFWADEP VARGAHLOQ) WHI DOUHVR HQ RIFHVHIBUU BUAHQBINGQ DQG Z DUIQN FOIP VDR
IRV RHWKV DG QWP LWIQJ \KFK FOLP VD/VR \KH UP DQQ) \EHIY RHWAW L G\P MWL) STIQNVIFOIP |RUBWIFK R IIGFADY GAV OGG LY QWP DAQ) STIQMIV]
FOIP |RUEWHK R GOV VR DYRGFRITRVR LQMIY, Q- DO SOQNVILBGP RIRQY I RUFDW FHWLFDARQLQWWH\WIMDQG | HIH.DOFRXW
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CRMRY/ ,Q0 D SN VTP RIRQ | RURTDN FHWWLFDIRQ Z Dv GHIHG LQ WH WEM FRAWIRNRD | Q-XCH SMOMVIIGBGD1 RFHR $ SS-DOR \WH & DD RGD&RWR
$ SSHIOR \WHGHIOOR \WHUFDW FHWIEDIRQP RIRD ,Q' HRHP BHU \WH &DNROQD&RXWR $ SSHIDHQAHG \WH SOMEM BXDINRQ G\P WLQ) SOIQN M CESHIOR \KH
FONVFHWIFDIRQGAMRY Q' HAPEHU  \WHI HGHIDOARXUWWIRRQZ DVGWP MHGZ W SUMAFRH , Q- DM WHWEM FRAWRNROZ DVGWP DMWHGZ W SUMARH 7KLY
P DMWLLVQRZ FRHG

3,&% HADOY +6%& HADO

,Q-Da GH HIEQW I LGBG D P RIRQ\R GMP LW \WH P HIGHS FRP STIQW, Q-XQH \WH FRXUJ UDQAG LQ SOIWDIGE GHIHG LQ SOWGH HIEDOM P RIRQWR G\P LW/
WHFRP SIOQNVRUI DOUHVR WBMDFOIP DG JUIQMG GDYHWR | LGB DO TP HIGHS ARP STIQW, Q- XO SOQI VI LG DQLP HYEHGFRP STIQW, Q- DAY SOOI VILBGD
P RIRQ VHHNQ) FOW FHWLFDIRQ DQG DSSRQIY  FIW UHSUAHQBIYHY DQG FDW FRXQD , Q) HEXDY WH FRAWGHRHG STIQNI VT P RIRQ | RUFDWN FHWLFDINRQ DG
STQN VI LG5 D SHMRQ Z W \WH 6HRQG &LUPXMERAR $ SSHIY VHHNGQ) SHIP IWIRQ VR DESHIOWH FOW FHWLIFDIRQ GAMRYQ ,Q0 D WH 6HRQG &LURXWGHIHS
SMON BTXHWRISHP MWRQWR C5SHIOAKHGHID0R WHURDW FHWLFDNRQP RIRY , Q0 D WHFRAWAP IWHG\HFDHZ W SUXARH 7KLYP DRIV QRZ. FRHG

3,&$ HADOY 8 6 YDN1 $

,Q) HEDOW GH HIEDQW 1 LBG DP RIRQWR G\P W/\KH P HIGHS FRP SIQW, Q0 D WH FRXUA UIDAMG GH HIEDQMTP RIRQWR G\P LW L GHRIGQ) W H HIAMAH
\XSSOP HOEOMUMARIRY U DAQ) FOIP VIQRYIQ) \WH36$ WKW DQG LU JUIQMY GDYH | RUSDIQN VR | LGB! DQ P HIGHE FRP STIQADKHMWY AUHRAFDIP VIQYRMQ) WH
, QE-OMUH WKW | Q-XCH WHERP S0 \RIJHK-UZ W RKHULOAMMNR DOLQYRXRLY 116G D FRP SIIQNQ 1 HZ <RUN 6\BIM 6 XSUHP H FRUCWITBIWRCHS Y4IANs RAN YOG
&DEMUICBRMRIR ), HADOY 8 6 %OQN1 DACSWIQ DAV FOIP VUHDIY \R\KH36$ WV ,Q-XO SMOQNI VI LBG Z W \KH FRXUDR P HIGHS FRP SIIQADKHINY
QURNFDIP VDM W\KH, GGHOMHWKY ,Q$ XX GH HIEIQWLGE DP RERQWR G\P W WH TP HIGHE FDW CRINRQ FRP STIQNIQWH | HEHDOFRUWIRNRY , Q6HBAP BHU

GH HIEQWLBGEDP REROWR GMP L\/KH RIW CRIRQ FRP STIQAQ\KH WM FRXUVTRIRY , Q) HEUXD WHI HEH DDA MMEWARXUWAKHE DG-RMRQLQYRONQ) 8 6 YNV
PRIRQWR QWP IW L XKROQ WHBHFK R FRQUPADQG 7 KW QEHOMHS PAFDIPV DQG L GWP MWIQ) WH BUEFK R 1IGADY GV DYG H WD FRMERMOOFDIPV ,Q
6HBMP BHJ WHERP S0 \RIHNHUZ W RKHULQUPANRDOLOYHARUSOIQN V | LBG DQ CP HIGHS FRP STIQAIQ WEM FRXW, Q 2 RREH 8 6 %N ILGGDP RIRQR
VP W\KH P HIG-G\WBM FRAUWARP STIQW, Q1 RYHP BHU SMOQNI VI LBGLQIHEHDOFRXUWP RIRQ/VHHN.Q) FOW FHYWLFDARQ DG CESRQMY . FIW UHSUAHBYHY DG FDW
FRXQKD, Q-DOAY \WH I FRXOVNAAKHG DGHAMRQRQ8 6 YNV P RIRQ\R G\P LW WH TP HIGHG FRP SOIQWV L XSKRTEQ) WH UHSUAHQIBANRQ D5 Z DUWIQN BBK R
FRUEAAFDIPVIRUDD WKW L XSKREQ) WHEWIFK R FRQMPAFTIP V UHDAMG WO \HYIFUYIRDIRYY IRU. WAV OQG UL G\P DIQ) \WH EWHIFK R 1LGADY GAN
GH@HFH DYGLP STHEFRYHIAR JRRGI DMWY DG | UGHDIQ) FOIPV |, Q- DAY KHFRAWEHQHS STIQM VTP RINRQ | RUFDW FHWLFDARQLOWH | HEHIDCFRAWRIRY , Q
Y U WH | HEHDOFRXUAHQALHG D VBXODMG REH L QWP MIQ DORDIP VIQYRLQY WUHH WKWV Z W SUMAFH 1L Z W URVSHRVIR \BTHQIV WKWV GAP QY Z W
SUHMARHWH 7 UMW QE-OMMHS FWE7,$” FOIP VIRUGAN R WEQAQ) DG WH EUHIFK R FRQUIFWRDIP VZ KRAMBUHMGRH DG UL GWP D) Z MWRAVSUHARHWHT7,$ 006
EWFK R FRQMPAFQIP V FRFHQQ) WH IRUUP DQQ) WKW | Q) HEUDY 8 6 %OON ILBG D CESHIDIURP WH WBIM FRUWW RE-UFRFHOQ) 8 6 YOOV P RIRQ\R
A\P LWWKH [P HIG-G FRP SIQW, QO DK SO VI LBG D FURW CESHIOR \WH B FRXWV RG-UFRFHOQ) WHP RIRQW G\P LW ,Q$XIXWW  SIQMIVILBG D
\HRRQG FDDWW CRIRQ FRP STIQAIQ 1 HZ. <RIN WM FRAWDIIOMS 6 9N D/\WKWAH DAHMG) FOIP VIRUBHIK R FRMEFWEHK R [IGADY GV EHFK R \WHLP STHG
FRHIQNR JRRGIDW DG DUGDIY DGEWFKR GWR FOH Q2 AREHU  WH1 HZ <RING\BIMEXSUHP H&RXAW) LW HSDLW HOAP RALLLHGWH GZ HUFRXUY - DOOLY

REUEB QP IWGQ SDQNVEUFK R FRQMPARDIP VI RIVAYIFHUYIRDIRY LRV R WKW DQG RKHZ M DI WP HG \WH UP DQE-UR WH BZ HUFRXUW
-0 REU,Q3SU0  DGRAMROOGRELZ HHMKXHGAWP IWQ) STIQN VIEBMARAWRNR)Z WK SUMAFH 7 KIVP DRV QRZ FRHG

3,&$ HADOY : HIY) DURYDON HADO

Q$SUO  GHHIEQNILGE DP RIRQ R GMP W \KH [P HIGHS FRP STIQW, Q- QMY \WH FRANMAHE D GAMRQLQYRIY : HIY) DURIVP RIRQW QWP LW L
Z W UAS-FAR\KH36$ WAV JUDQMY) WHP RIRQ DG GHRIQQ) W H HIAVH XSSP HOBOWUMGRNRD DJG LU Z 1\ UASHAVWR \KH, QGHOMUMHWKN JUDQIY GDYHI RUSTIQNIV
\R | LBI DQCP HOGHG FRP STIQW, Q) HEXOW WHERP SIQ \RIHAHUZ LW RKHULOXWANRDOLQMHXRUSTIQN V | LBG DQLP HIGHE FRP STIQAQ! HEHIDOFRAW, QO DK
WHERP SIQ \RIHAHUZ W RIHULOAMMRDOLOMHIRLY 1L D FRP SIIQAKQ &0 RUQD 6\BIM 6 XSHIRUFRXUWIDSIRHS %DANS RAN D0GRHG &DSMICBRMRIR ), HADOY
: HIY) DURYDQN 1 DACSWIQ DWHW FOIP VUHDIY R \WH36$ WKWV , Q0 D GHHIEDQNLBGE DP RIRQWR G\P LW RUVR B \WH B FRAVLRIRD |, Q- XO
GH HEQNVLGEDP RIROWR G\P IW\KHIP HIGHEFRP SIIQVIGG SUMRAO QI HEHDOFRAW, Q2 AREHU.  WHFRXWAALP IWHS \WHWBIMFRXUWARP STIQN, Q' HAHP BHU
WH&RP SDQ WRIHKHUZ W RM-ULQANANR DOLOYHWRLY | LG DFRP STIQAQL HZ. < RN 6\BIM&RXWFTSIRHG YDA RINERHYRIG3RUNRIR HADOY : HIY) DURYON 1 DAC
$WIQ DAHWY FOP VUHDAG\R\WH36$ WKW , Q0 DK
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\WH | HGHDOFRXUWAKHG DQ RB-UFRFHQQ) GH HIEOWY P RIRQWR G\P W DVAR \WH , QB-OMHWAN L \MUWEQQ) SOIQNMVIEBIK R FRQMPAFTIP V' STIQNI VI FOIP VIRU
YIRDIRY/ R \KH 7 Y GEHOMBH$ PAR DQG STIQNIV FOIP VI RUBHIK R WH GOV \R D/RG FRICFWR  LQMIWWODG L GWP DMQ) SOIQNI M FIP VIRUBBIK R
ILGADY GAV D/GSIFDNYHR WH\KWEIGHS FRQUFAWFTIP V |, Q0 D : HIY) DR LGG DWKLLG SOW FRP SIIQVRUFRQUEXIRQDIOQNE* ,0 ,(F DEBILQY \KDMQ\KH
HYHQAKH 3UXG-RIMOSTQN! ) XQB/ SUYDORQWHUFDIP VIRUGP DI/ DIOQIV HIY) DUR 3* ,0 P XWAFRQUEW\R WH [Z OG GHWR 3* |0 VDBIHG EWIFK R 1LGHDY
GAMYRZ HG\R \WH) XQB/IQP ODILQY \KH) XQBAI50 96 LM HOV , Q-XCH © HWY) DJRILGGDP REIRQWR G\P IWWHFRP STIQNQ1 HZ <RN6\BIM&RXW, Q2 RREHJ

3*,0 1LGGDP RIRQWR G\P IWKHWILG SO FRP SIIQVIGGE © HIY) DURVHNGQ) FRQUBMRY , Q- DM SMOQNIVILGGDP RIRQ | RUFDW AHWLFDIRQIQ\KH
IHGHICFRAWIRIRY , Q1 RYHP BHU SMOQWI VI LB DY TP HIGHG FRP STIQNQ L HZ < RUN WBM FRAVVDIOIQMW HIY) DJR DVABKVMA DAHWY) FIIP VIRUBBIFK R FRQMFW
EWFK R ILGADY GAW BB R WH P SIHG FRYHIDOAR JRRGIDW OQG 1 DUGDIQ) EWIFK R GAV R GH FDBH DG YIRTMRQR WH 7 UMWY QGHMUHS PAR ,Q0 D

WH DM FRAWHQM G DO 2 WEHUDG ) LGDD-XGIP HMADSSURVIQ) \KH RO CRARQ \HNBP HOADGE GMP QD \WH FDH Z W SUMMGFH D05 WH | HEHDOFRXUVALRIRQ Z D/
QP IWHGZ LW SUMGARH 7KLYP DIWULYQRZ. FRHG

/,9%25 | MIDARD

3UKGHQID0, MU HBRURIRY | ND' W GHR&RH, QMU H XQG RE R 3 UKGHQIIO&RH BKRIWHP YRQG) X5 DQG 3 KGHMOSRH 70 CEGI0 RH 0 DN XQABY
YONR $P HIFD&RSRIDIRY HATO

,Q0 D 3UXGHQIMD, QrHAW HOABRMRIRY  RQEHKDD R \WH 3UXGHOMOSRM GKRWHIP %RQG ) XQG D5 WH 3UXGHMDDS R 70 CEGI0 RH 0 DN X6 \WH
3 XQV LB O CANRQ DI QXMY EDONV LOWWH 8 QUAG 6B IMMPVERXAUWRUWH' LMUPAR 1 HZ -HYA DAHIM) \WDARH EDQNY SOMASDAG LQWH MM R /925 D
P DNRUEHIFKP CUN LOQAUMIADM 7 KH FRP SOIQATIEB HY/ WDAKH GH HIEDQAEDQNY P DQSX@AMS/ %2 5 DG DAVHW [P RY RMHUWLQIV FOIP VIRUFRP P RQ@Y. 1UDXG GHIQIHA
P MISUAHQEBIRD EUFK R FROMPWLQMINRDOLQMIHIHEFH Z 1\ FRUIPADGG Z W SIRGHRMH HFRIRP LE UHIIMNRYY/ XQUWAHGUIFKP HWERHY R WH1 HZ -HYA &IYIC
5 DANHAHU, Q OHZAHG DQG &RUXSW2 UDQ] DARY/$ FWS5,82°  WEHIMM DUG YIRDMRY/ R \WH 6KHIP DQ$ FW, Q -XCH WH 8 QUG G\BIMY - XAADD3DHORQ 0 XGMAMMAA
/ 1\ DARQ WEQ/ HUMG \WH CRNRO \R \WH 8 QWAG 6\ LUFVE RAWRUWH 6RANHD' [IMMPAR 1 HZ <RUN Z KHIH KDY BHHD FRORTIEDMG | RUSUHWIDOSXUERAY Z W RKH
SHAQ /%25 HDAGOARY Q2 AREHU  \WH) XQB/ILGGOQIP HGGFRP SDIQV, QL RHP B \WHGH HIXEQWI LG DP RIRQWR G\P L\W\KH CP HIGHE FRP STIQW
LQSXIXW  WH FRAAKKHGE D GHRMRQ JUIRY 1Q SDWDRGE GHY LQ) 1O SDWGH HIEDQW P RIRQY\R GWP W 7 KH FRXWAEMP IMHG FHMIQ R \WH) XQB/ FOIP V LGFOAQ)
WRVH DEBILEY | UDXG EDHE RORIHIQ) P DMIDOWBM HOW 1 HZ -HYH 5,&2 DOGH SUAWEWIFK R FRQMFWZ KH FRXVWKSKHIS FHVIQ R \WH) XQB/ FIIP V LFOGQ) \WRH
DIBILQ) | UXGEDHGRQIDOH/ ,%2 5 \XEP IWIRQY VR \KH YAMYK YDNHYS WRADIRY GHI QI HAP IVG-BUHHQIBINRY XQMNHOUIFKP HWVDQG BHFK R WH P STHG FRYHDAR
JRRG DWW DG I DUGHDY ) RIBZIQ) WHS XX GHAMRQ JUDQMY LQ SOWGH HIDQW P RIRY/\R G\P LW 1Q 6HBWP BHJ SUXGHUDOI LBG\WH IRTZ L / ,92 5
FRPSTIQN L LOWHERANHEY' [MMPAAR 1 HZ <RN FEBWRGHG 3 UKGHRIO, QMR HYBRWRIRY  HADOY YOURD VODQN3/ & HADO WH3 1 HZ <RIN&RP SIIQV P LQY DY/
GHHEQNYOFRD VIO 3/ & YOFD VEDSMID@F YOFD V3 & &MEDN 1 $ &MIURS) XQAQ ,F &UEVBXMWHS* &UGEVBXWH* IRS$* &UHEVBXMWH 8 6%
(F ' HOWKHIYDNS*  +6%8 YON ST +6%& + REQV3/ & -30 RIDQ&KDH &R -30 RIDQ&KDHYON 1 $ 5R DOYDN R &DDE DG 7KH5R OYON R
6FREOG3/ & 7KHHGHHIEONZ HHQW IWHE I URP \WHRUWILDY ,9%2 5 CRIRQ ROMUMARMRIDOIURXQGY 7KH1 HZ. <RIN FRP STIQA-DAHWWHFDAH/R  CRIRD ELRXIKWG
WHRWLQD ,%25 CRIRY DG LU IQWH: HAMDAMMAAR 1 RW &DIRID FOBMRGHG 3 UKGHDO, QMWW HMBRINRIRY  HADO Y YOQNR $P HIFD &RUSRIDIRQ HADO \WH
31 RW &DURICD &RP SMIQN (TP LQJ DV GHHIEQN YON R $ P HIFD &RSRDNRQ DG YONR $PHIFD 1 $  7KHH GHHIDON Z HH QWP IWHG 1URP WH RWILCDDY ,92 5
CRIRQ R MUMGFMRIDOI URXQBY 7 KH 1 R & DURICD &RP STIQAU-DWHIWWH FDAOHVR - DRIRQ EURXIKWQ WH RWLCDDY ,92 5 CRIRY YiRK WH 1 HZ <RIN &RP SOIQATG WH
1 RW & DURICD &R STIQADYH EHHOWDOU HIHG | RUSUH WIDCEXSRANRWH/ %2 5 P XAVGWMPADM DIRQSUMGHGRMHUB. - XGIHYFKZ DISIQWHS 6 ' MR RAWRUWH
6RANHY' IMUAWR 1 HZ <RI ,Q0 D WHBHRIG LUV RAR $ SSHIY YOFDAMG WH QURWRAYVGMP IWOCR \WH/ |, %2 5 STIQN VI DQMKWARDEP VDQG WP DOGHG
R \WH GUPAFRXWAKH TXHARQ R Z KHMHUSDIQN V SRAHK WEEQ) D/ HILAHMAHIRFHY R CSSOFCEG! DOMKWDZ V ,Q-XO GHHIEDON [ LBG D MLOAP RIRO\R
QP LW DDDQIKIFDLP VEDHGROOAN R MBEQ) DGR SHURTOMUMGRNRD ,Q' HHPEHU  WHP RIRQZ DV/JUDQMS LQ SDIWDQG GHIHG LQ SDW, Q- DAY
\WHE QUWGEVBIMYE XSUHP H&RXWEHIHS GH HIEQMISHIMRQ! RUFHWRDLL , Q) HEUDY WHFROWOULHGIW HHPEHU  RUGHU KRTEQ) \WDADQIKWRDLR VRQD H WA
DI DQWASDGHOEDGNY GRAKHU DH LGDAY 7 KLY FOUILFDNRQ UAXKGAG LQ WH) XQBA 1 HZ -HYA  DQIMKAFRDIP V EHQ) GWP IMHG IRUDAN R SHIRTOMUMARNRY 7KH ) XQB/
DOMNUKRDEP V 1O WH 1 HZ. <RUN DQG 1 RW & DURICD CRARYY WP 0Q SHEQ ,Q-X0 WH ) XQB/ REBBIGHS DO HOW R MGIP HOARQWH 1 HZ -HYH  CQMKVARTDIP V
QWP MHE RO SHIRTOMUMGRNRQ JURXDY |, Q-XO WH) XQB/I LB Z W \WH 6 HFRQG &LV RAWDQ CESHIO URP WHGEWP IMOOR WHUL HZ -HIH COMWKWFTIP Y ,Q
-XH \WH FRANARKHG B R RUEHY DSSURYLQ) BXOMRYY GNP M Z W SUMAFH3WXGHQMDOV FOIP VI DQMEMIURGS ,F &MEDON 1 $ &MIURGS ) XBQ) ,&F DG
SMIRGS* GEDD DN, (F ,Q' HHPEHU  \WHFRXOWMKHG\E R RUEHY CESURMG) WMSXDIRVGP WIQ) Z W
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SUHMARH3XGHUDOV FOIP VOIDOQMY 6% + RBQIV3/ & +6%8 YUDON3/ & +6%& ) LOFHERS +6%& 6HXUMKY 86$ ,F DG+ 6%& 86$ ,(F
5 HIXOM) 0 DALY/

6HRXUMIY/ HIBQ) DQG) RHIQ7D] SHAMIP 0 DU

Q WH&RP SDQ \HD U-ERYAG VR WH 6( & DOG\WHS 6 ' FEDWHOAR / CERU 3 2/ DG QRVIHG RMHUUIXODRY \WDAIQ \RP H FDAY IWDGG\R POj P [ H
XU BRAQ) LFRP H IRUWH EHHIMR FHYBIQ \HSDUDAM CFFRXQALQYHAR HON GXH R D (R WIEQ) WAMARQ EHH WY WH &RP SDQ \WDATP LWAMG \WH DYDDELOW R
GOTEGNMHRUMAY 7KHERP ST KDY UHP RYHGWH UAIURNRQ DOG P SBP HMS DU HADIR) ST RAHEHH IR AR HY $ VSOWR \WH&RP SO VUMEZ. R \WLVP DL
Q  LWXWWHMHD BERWWG\R\KHG( & DOGQRILHGRKHUU-IXDRY \WDNQVRP HFDHY IWDIGGWRWP HD SURFHWI RULIQW UHFOIP VI ROWH\FSDUDAM CFFRXQAYHIR HOV
7KH&RP ST KDVFRUHANG\KHI RILIQW WFOIP SURFHWDQGKDVLP SBP HAG DU HADNRQSDQ! RAMHEHH IR FXRP HY/

7KH' 2/ VUMEZ R WH UMY GEQ) P DMULY FREG ,Q 6HBWP BHU WH &RP SI) WHIAKHG D \FINBP HOAR \KHUH P DIRLY Z M \WH 6( & $V SOWR \KH
\HABP HOMWKH&RP SI) DIWHG\RSD DILGHR P LARQ OQG AVIRIHP HYWR P LORQ OQG FROFAG\RWHHON R 00$ GP LQDAYH2 G-UFRQEIQQ) [LQAQIV\KDA
WR\KEMADUH/R \WH&RP SI) YIRTWAG FHIBQVHRIRQY/R \KH, QYRR HY/$ GYVHYS VR DOGWH, QYHR H/% GYVHYS FViB XB DG REGHIQ) \WHVKEMGDUHAR F-DH
DG GAMWURP FRP P M) RUFDAQY) D) YIRDMWRQVDQG R 1XMUH YIRDMRQY/R \WRH SIRYIMRYY |, QUTRKIQY KV \FINBP HOMKH &RP SI). QHKHUDEP WG RUGHQHG \WH
6( &VILAQV

6XP P DU

7KH&RP S VO DARQCGG B XDRY P DY DH\KEMRAR P D XQRHYBIQNA DG ILYHOWHUFRP S LWV DOGVARSH \WHURXRRP HFDQQRABHSUHARAG , VWY SRWES!
WDARH &RP SIQ IV UHXWVR  RSHIDIRY/ RUFDK | BZ. 1Q D SDMAXOUTXOWM® RUDGOXCOSHURG FRXS EHP DMIDI O HAMGE. D XGNP DM XQ DYRIEGI BAROMROR SHIGQ)
QN DARQDYG U XDAY P DY GBHIEQ 1QSDWXSROWHUAXVR RSHDIRY/RUFDK |BZ | RAKFK SHIRG , Q@IKWR WHXCSUHIREEMN R \WH&RP SO0 IV QMDIRQ QG
UIXDRY P DY LY DOR SRAEGI WDALQ FHIBIQ FDVH/ DQ XGNP DM XQ DYRIEGI BAROMRQ R RH RUP RUA SHYAQ) OIMDIRQ RUUIXDRY P DWLY FRXT KDYH D P DMILC
DGYHYH HI HRARQ WH &RP SIQ V1 LADADDSRMRY 0 DI HP HOABHIHYHY KRZ HYHU WDWEDHE RQ LG RUP DARQ FXUH® NIRZ Q R WAKH XGIP DM RAFRP HR CIDSHAQ)
O DR QG BIXDRY P DY DVMFRIGHDIR) R DSSIFTEG! WAHYHY DG WKW VR LGP QILFDIRY 1V GRAGNHD R KDYH D P DMIDODGYHYH HI HARD WH &RP SDQ
I LCDGADOBRMRY
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48$57(5/<5(68/762) 23(5%$7,216 81$8' ,7("

7 KHXDXQWGE TXOWMD UAXWR RSHDIRYY | RMH\ FOWHGG' HHP EHU DG DHWKP P O HELQWH\BEGIEHBZ

7REDHYHH

7RECEHH WDJGH SHH/

1 HAGFRP H RW

/ AW, FRP H DAMEX\BEGI\R GRIFRQURTLY LQMIAV

1 HAGFRP H W DMIEXEGIVR 3UXGHQND) LQDGADD, GF

YDME FDUQQIVSHIWKDUHE &RP P RQB6WRAN

1 HACGFRP H W DMIEXEGIVR 3UXGHQND) L(QDGRDD, GF
" LOOWMG FDLQIQIVSHUNKDUR &RP P RQ6WRAN

1 HAGFRP H AW DMBEXBEGIVR 3WXGHQND) LQDGADD, F

7RECUAHIHY

7TRECEHH IWDGH SHH/

1 HMFRPH BW

| KW, GFRP HDARMEX\BEGIVR GRIFRQURIIG LOMANV

1 HAGFRP H GRW DMIEXBEGIVR 3UXGHD) LQDRDD, F

YDMF HOUQQIVSHUWKDE  &RP P ROG\REN

1 HAGFRP H GRW DMIEXBEGIVR 3UXGHDD) LQDADD, F
" LOWGHDUQQIVSHUNKDUR & RP P RQGVRN

1 HAGFRP H AW DMEXEGIVR 3UXGHQND) LQDGRDD, GF

BBBBBEEBEB

7KUHO ROKMV( Q&G
0 DK -XCH 6HEWP EHU " HHPEHU

LQP LR H FAHSVBHVKDLHLP RXQNV

4 XDUM® HIQQIVSHMDHIP RXQVP D GRADGE VR WKHI X HIUDP RQNGHWR\KHDHIILQ) R KDWY/

YDMF DG [OWGHIQQIVSHIMDHR &RP P RQGWRAN | RAWHVHRQG TXOWMUR

DOBRMHUHIGHP HOV
68%6(48(17 (9(176
&RP P ROGVEN' IYIGH)G' HADUDARQ

U ORMG DK HIQWH/ R 7HP &DHEXMQHVD/DUAKIR \KHERP SIQ VDO VIGXSEMR DAKP SIRY/

2Q) HLDY 3UGHOMD) LQAD %ROG R ' LWHARY GROWG D FDK GYIGHEG R SHUMDM R &RPPRQ 6\RAN SO CEG! RQ 0 DK R

VKDIHKROGHYR WHRGDYR ) HBXOY



7CEGIR & ROMOW

7(0  &+$1*(6,1$1" ' ,68*5((0(176: ,7+ $&&2817$17621$&&2817,1* $1' ), 1$1&,$/ ' ,6&/ 2685(
1RH

,7(0 $ &21752/6$1' 352&(' 85(6

0 DEDIHP HOAV $ QRXO05 HERWRY , QMITDO& RQURO2 YHU) LGDGADOS HERWY 006 \WH WBRWAR \KH &RP SO0 1V 1QE-BHIG-OABI MABG SXETF DFFRXQIY) 1P RQ \WH
HIHAWHHVR LQMEDOFRQURCRYHUILDCADOMERWY D/R ' HAHP BHU DHIGFOG-GLQ30W, WP R WMV QOB HRWRQ) RP .

, QREWR HIXUHWDAKH LG RUP DR Z HP XWEVBRHLQ RXUILAIV Z WK WHE( & LV BFREHS SURFHWHS \XP P DU H5 DOG WBRWWG RQDWP HD EDLY WH&RP SO0 1V
P DO HP HQMQFOQQ) RUEKIH ([ HRXARYH 2 [1LFHUDQG &KLH ) LODGALDCR | LFHJ KDYH UAYHZ H5 DG HYDDOMS WH H 1 HAYHIHAW R RUGVFBRKUH FRONRY DOG SURRHEWA DY/

HIGGIQ([KOPHSABX® D H DVR' HHPEU YDHE ROVKFK HYDODIRQ WHEKIH ([ HHAMWH2 1 LEHUDQG&KWH ) LODGRLDCR [ LFHUKDYH FRFOGHE \WDADY
R' HHPELU RXUGMRERAXUH FRQNRY DQG SURFHEXUYZ HIHH I HRAMH 1 R FKDQIHLQ RXULQM CDOFRQURCRYHUI LCDGRDOWSRMWGY DY CGHIGHSLO( [ FKOQHS A6 X1 D

| RAPAUMG GUQ) WH DOWUHIGS ' HHP EHU WDAKDY P DAIDID O HAWG RULY BWDRIED ONHD K P DMIDD O HAWRXU LOMIDOFRURORYHU  LQDGALC
UERWY

7(0 % 27+(5,1)250$7,21

,Q) HEUOW WHERP SIQ - HOMHG LR D UAKURAYH FRYHIDQV DI WHP HOAZ W0 DUN% * WHU IWIRUP HUQ LFH&KDILP D) ZKHIE  LQFRQIGHDIROR DSD P HUWR
0 U* WHDIUWHGWDQID) HEDTW KHZ RXGSEHERXQGE, WH\CP HUAKMRAYHFRYHIDON [GFOGQ) DFRYHIIQARAR FRP SHM WDAZSS® JHHDM XQGH-U
WHWP VR RAUGQ WP IFHOMHLY DB 7 KHIP RXQABIG I RIWHHFRP P LW HIVZ DV GHMP LGHE EDHE ROWHIUWQADM YOOHR \WHERY WP LGRHWHIZ DE0 U* WH
Z RXTS KDYHEHHQHIILEGIR BHRHYHLO) HEDD KOG KHFRQIMMHGLQHP SB P HOAMURXIK WDAEDM SUR UDMG EDHG RQKLY CRMDOSHIRG R HP SER P HOABAUQY 7KH
SHIRG GAUQ) Z KLFK \KH UAMRRYH FRYHIDQWV D50 XQGHUWLY DI UHHP HUWFERHD P LLIRY \WWH RGH\ HOUSRUAP SER P HABSHUIRG WD RXT5 KDYH CBSIHG KOG 0 U* UWHJUAMKG
IRBZIQJ WFHSWR D R WP LGRHQYHIWIQN, | 0 U* UHUP DMIDD EUDFKHVKLYFRP P WY HOWVXQEHALY DI WHP HOAKHZ LOERK L KDHWRWED, DEEXWDGHP IQP LV
SRMRO R \KH FROUGHIDIR) SD CEGI R KIP XQEHUWLY DIUHP HOADGG L EH WAL \R | RUHVDDWHD RANBOEQ) (XY WP LOFHOMH [ DB/ JUIQAG \R KPP AU KLY
HP SE P HQAZ W 3UXGHIMICDOG\WR QVIRJHID SUR IWKHUDT H3IURP DD WKAK (R \MP LFHIYHIY, DLB/Z QM P RV SURMR \KH CDMKHHAMUHG LOR KLY DI UHP HOA
RUPD WDI HDADQ WP HWHIHDI WU ROWKH\VOP HEDUY \KDAZ RXQ5 EH DSSTFCEG XSRQ D EMIFK R \WH FRP SOUTEG UAXMRRYH FRYHCDQW DSSIFCEGI XQG-UWH WP VR D
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FRAHR BXMGHY FROGAADGG HMEY ) P HP HQVOQG 00 Z OYHUJWIQAG W 0) R RAUGUHRRLY RUH HHAYH R LFHY DUH DYD@E®! 1WH R ADUH RQ RAUZ HEVWM D
777 .QMKRUSXGHUDORP
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3UCASBV QG 3 WA/ DHDYDOER UHR FKOIHRQRXUZ HAMMDAZ Z Z LOMIRUSXGHONORRP

&HVEQR WHLQRP DIRQFDGIRUB. WYL LVKHIE LGFRSRIDAGKHHOQE U4 HIHFH R WH UHBYDQASRMRQ/R  3UXGHMD0) LDGALDAN GHIQMYHSUR \ \WBIAP H
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RAMBQGEQ) RSWRYY Z DUDQNV R RAMEQEQ) RSWRQ/ H FOGEQ) VHRXUMEVUIH BRMG IO
DQGUIKW Z DUDQNDQG UKW D
( W FRP SHODIRQ SIIQ/EBSIRYHGE. \HRXUW KRTHY? 2 P QEXV
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( AW FRP SHODNRQSORQYCESIRYHG R VHRXUMY KRGHY? ' LWHARU
300
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* IDQG7RED
BBBBBBBBEB
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DAKRU H5 | RUMKOGRH DR Z KIFK KDHEHQ UMM RQ) RP 6 8 QGHUWH STIQ HP SER HAVP D SXURKDVH VKDWY EDHG XSRQ TXOW® RITHIQ) SHIRGY DADQ TP RXQAHTXDOWR WH GIHUR R WH
FRUQ) P ONBUFHR \KHERP P RQ6VRAN RQWHI LW R WHTXOWM® RIHIQ) SHIRG RJ R \KHFRQ) P DN/BUFHR WH&RP P RQB\RFN RQWHDMED R WHTXOWM® RIHIQ) SHIRG
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BIKHX®I,2 6XP P DY R, QrHAR HOW2 \KH 7 KD, QYHAR HOVIQS HIDAWG3DWAVDY/R *_ HHP EHJ
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oG
BRKH(®L...2 6XSSBP HOMY , QXUIDIFH. QRP DIROD/R OOGIRMH\ FOVHBG' HIHPEHD DG
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$P RUN HG&RWMRU )
7\ SHR , QvHR HOW &RW 9

ge

$P RXQW
6KRZ QLOWH
YDDFHEKHN

) 1 HSP DMUMI/ DYTAOEG | RUVDBH
YRB/
8 6 7UDKY VFIXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRIMAYDQG LIHFAHY
2 EDDIRY/R 8 6 BN DG WHUSRDWDOKEGYIMRQY
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$ FRXP XOM5RKHFRP SUKHMYHIGFRRP H RW
5HEGGHIQQV
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70EGIR & ROMOWV

358' (17,$/),1$1&,$/ ,1&
BFKHEX®!, ,
&RGHHS) LQDCAD] QRP DARQR 5 HIMADQN
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$ 11 LODAG LQMIABYHH
2 \WHIGRP H RW
7RIEDHYHIHY
(;3(16(6
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TREH SHH/
,1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) 68%6," ,$5,(6
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6HH1 RMAR&RIEHQHG) LODIRDO GRPDIRQR 5HIMADQW




70EBGIR & ROMOW

358' (17,$/),1$1&,$/ ,1&
BFKHEX®!, ,
&RGHHS) LQDCAD] QRP DARQR 5 HIMADQN
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&$6+)/2: 6)520 23(5%7,1* $&7,9,7,(6
1 HMGFRP H BRW
$ MW HQW\R UHFRGAGIQHACGFRP HVWR FDK SIRMG-GE RSHIDAG) TR/

( TAW LQHIQQIVR \KEMGDUH/

5 HOT) HBLQYHWA HQAVIOQY GRWHY GHV

" IVIGH/UFHYHGIURP \KEMGDUHY

SURSHW SDQAIGHIXSP HW

&KOQHIQ

* XHWRI P \KEMGDUHY GHV
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&DKIGZVILRP XVHIQ RSH.DAQ) CRAYMEY
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SURFH-B/IURP \KH\DIBIP DMUWR
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BKRYWMP LMW HQV
30 P HQWIRAWHSXUAKDHR

( T \HRXUM¥Y DAVTIUYDOH

) 1 HGP DMIMA/ DYDOEGH R

BKRYWMP LMW HQV
& DBMICFRQUEBXANRQAR\KEMGDUH/
5HMQV/R FEBMICFRQMBARY/ | URP \KEMGDUH/
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2 WHJ LMY
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&RP P RQB\RANCFTXHG
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5HE0 PHQVR G-EWP DMIMHVEIHMY @V
50 P HQVR (BOQ/IURP \KEMADUH/

SURFHHB/IRP BOQV'SD. CEBVR\VKEMALUHY
1 HAKDQHIQI LCDGAQ) DUDQIHP HQV PDMIMVR G0 VRUBIW
2\KHJ I LCDGAQY)
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121 &$6+ 75$16$&7,216' 85,1* 7+( <($5
1 RQ FDK FEBMICFRQUEX\NRQAR\KEMGOUHY

1 RQFDK GYIGHIB/WMOV/R FOSARO P \KEMGDUHY

7UDXY 6\RFN WKOLAVIWAKHG | ROREN EDHGARP SHODIRQSIRIUP V

$ FTXIMMRQY
$WHNVS FTXUHG
| ICELOMA/DIKP H
7UDKY GVREN KD/ IMKHG

1 HAFDK SOGRQIFTXAMMRY

BBBBBEEEEB

SURJSHIRG CP RXQNDUHSUAHMS RODEDULY FROUMAMAZ K FXUHGHIRG SIAHRBINRY UH BRI \WHDERSIROR $ 68

DG LQP IRY
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6HH1 RMR &RIGHOHG) LODGRDQ QRIP DIRQR 5 HIMADQN
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3UGHOMD) IQDADD,(F - 33UGHQMD) LDGADD  Z DV LFRERDAGRY' HHPBHU D/DZKRD RZQHG\WEMADY R 7KH 3UXGID, QXUIGFH &RP S R
$PHIFD 33,&$° 2Q' HHPEU 3,8$ FROMIMGIURP DP XWXDOM HLQMKUIGFH FRP SIQ \R DWAN @ HLQUUDGFH FRP SOQ DQG BHDP H D LQRBAWZ KRD) RZ QH
WEMGEDY R 3UGHM0) LQADD

7KH FREGQHG I LQADOIQRP DARQ R 3UGHOMD) LQUGADD ,(F WH33DWHARRP S \WKRX@S BH UG LQ FROMGANRD Z WK \H FRORICDMS | LOGADOWEA HOV R

3UXGHQAD) LQDGADO , (F 0GG W \KEMADUHY 06 \KH GRMY \WHIR \WH 3 &RORIEDAG ) LOGADOG\BAP HON 7 KH FROGHQUHG | LCDQRLOOWEA HOV R 3UXGHQID0) LQGALT
UH GPAWGLHW KRD RZ GHE\KEMGDUH/XMQ) \WHHTIXW P HNRGR CFRRXQIY
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QP LARY/
6KRWMP GEW

&RP P HADOSBHU
SXUHYERWROR &Y \MP GEW
7REDKRWMP GEW
/ RY WP GEW
) I HSUDM\HIRUGRM/
) GO UIDMVHRRUQGRMY/
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FRUEAMIOTP MR Z KIBHLQ RKHUFDA/AXFK TP IANRQY DUH GRAUSHAL LHG RUCSSTFLE®! 6LGFHAHIBIOR \KHH REQI DINRQY DUH QRAKEMANR 0P LVBIRDY WY CRABRMEBI\R
GHMP LGHWH PO LP XP - SRVMQINIOEP RXQAGH XQE-UWHH JXOIMY $W HHP BHU 3UXGHRND) LQOGADDKDY QR CARUKHS CCELOMY DARFDAG Z WK RKHUI LCDGADC
JXODM/DRGLQE-P QWY DUDQIHP HQWV
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7KIRIKRAWLYS QOB HERVWRD) RP . \WH&RP SO P D X\VHAHMIQIEEHYIDARYY CRURQ P VOGP VVZ KIFK DUHGH LQHGEHBZ

&RPSDQ\
*LEUDOWDU /LIH
3B/$&

3% 7

3),

3*)/

3%,0

3+-
3/,&
3/1-
328

SWXGDAY QARH/
3UXGHQWLDO )LQDQFLDO ,QF DQG 32w/ VXEVLGLDULHWBMUXGHQWLDO RI %UD]LO
*LEUDOWDU /LIH ,QVMW®QFH &RPSD@5,$& 3UXGHQWLDO 5HW L USI@E QMW ) QAURAUE
3UXG HEDQXD OV ISWY XUIHQ FH &RUSRUDBULRER /LIH 3UXFR /LIH ,QVXUDQFH &RPSDQ\
3UXGHQW L DUDX Yo\l Q N6 % 3UXFR 5H 3UXFR 5HLQVXUDQFH /WG

3UXGHQWLDO )LQDQFLDO ,QF DQG IWK\GMRBAMIDGLDULHBUXGHQWLDO )LQDQFLDO ,QF DQGC
3UXGHQWLDO *LEUDOWDU )LQDQFLDIUXIGHQ®WYROD)Q LD @RUCAWGWLDO J)LQDQFLDO ,QF

7KH *OREDO ,QYHVWPHQW 0DQDJHPBQXG%®WLOOVWWCRBUXGHQWLDO )XQGLQJ //&
3UXGHQWLDO )LQDQFLDO ,QF

3UXGHQWLDO +ROGLQJV RI -DSDQ ,RFXGHQWLDO ,QVXWKGFHUXEHEQWLDO ,QVHPHLQFI® &RP ¢
3UXGHQWLDO /HIDF\ ,QVXUDQFH &RBPSPQNRWILBED RIU-DHAKG® 3UXGHQWLDO /LIH ,QVXUDQFH
3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl SHZL\HWWVBQW 3UXGHQWLDO )LQDQFLDO ,QF

3 U X G H Q3LHIONR Q D
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&RXQFLO
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JLQDQFLDO 6XSHUYLVRU\ 6HUYLF

7KH (XURSHDQ IBQHEQ® 'DWD 3UR
5HIJXODWLRQ

$GPLQLVWUDGRUD GH )RQGRV GH 3HRQVGEROQHYH+DELWDW 67 KBHSSOLFDWRARQXPWWRRB RI /LIH ,
3ROLFLHVY ORGHO 5HIXODWLRQ

$GPLQLVWUDGRUD GH )RQGRV GH 3HQUWRRHUE XRIODROGRMBUIWIRUG )LQDQFLDO 6HUYLFHV

$0 %HVW &RPSDQ\ +DUWIRUG /LIH %XVLQHKW+DUWIRUG )LOQDQFLDO 6HUYL
LQVXUDQFH EXVLQHVV DFTXLUHC

+ROLVWLF )UDPHZRUNMROLVWLF )UDPHZRUN IRU 6\VWH
6HFWRU

BUXGHQWLDO )LQDQFLDO V %YRDUG R&6LUHFWRUYV 7KH ,%,8LVN EDVHG *OREDO ,QVX
&KLHI ,QYHVIWPMIDRILPDWLRQ ORRG\ V ORRG\ V ,QYHVWRU 6HUYLFH ,QF

&HUWDLQ LQ IRUFH WUDGLWLRQDO SHRPHODWLIFRD:YW LF LS IDMXDIWMLRXBDOAH ,QVXUDQFH 3
DQG DQQXLW\ SURGXFWV DQG FRUUHVSRQGLQJ DVVHWY WKDW DUH XVHG

IRU WKH SD\PHQW RI EHQHILWYV DQG SROLF\KROGHUV GLYLGHQGV RQ

WKHVH SURGXFWV

7KH FRPPRQ IUDPHZRUN IRU WKH V>»SBUYLVLRQ RI
,QWHUQBWWR®BQQVXUDQFH *URXSV

JLOQODQFLDO 6WDELOLW\ 2YHUVLIJKW &RKQFLO

$VVXUDQFH ,4

6WDQGDUG 3RRU V 5DWLQJ 6HU

6WMBFFRXQWLQJ % XW@FRIRPWEGR X QW
,PSOLFDWL®Q)\&RW W K$F®/ - REV

‘HVLJQDWHG )LQDQRIDBEDQN ILQDQFLDO FRPSDQLHYV WH/DMU [OUHG VOGE M R W/ WR OB EWIH Y |, Q VX B D QBH \&RRQ /W

&RPSDQLHV

‘RGG )UDQN

([FKD @ FM
YLWF K

)5 %

VWDQGDUGV DQG VXSHUYLVLRQ ,QVXUDQFH ®RPSDQ\

YLQD GAVMXQDQFH -D $DQ(GLVRQGE
&R /WG FROOHFWLYHO\

'RGG )UMDPND 6WUHHW 5HIRUP DQG &MPB¥MWPRU SBURWHFWLR®H 8QLWHD[ 6XDWVHMBE® -RIE V
$FW

7KH 6HFXULW L$HFW (RAKDQJH
JLWFK 5DWLQJV ,QF

8QLRQ +DPLOWRQ
86 *$$3

8QLRQ +DPLOWRQ 5HLQVXUDQFH

$FFRXQWLQJ SULQFLSOHV JHQHU
6 W D WsHP\H 1L F D

%RDUG RI *RYHUQRUV RI WKH J)HGHUDO 5HVHUYH 6\VWHP
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,OQWHU BFWRR QD@ QJ 6WDQGDUGYV %RDUG
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,QGLYLGXD OS$FHW K QMPVH QW
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SXVXDQNR WH XV DQG B XDIRQVR \WH6HRXUMEY DOG ( [ FKDQIH&RP P MIRQ WHERP SDQ - KDVI LB FHIEQ DIUH-P HQNVDVH KIEWR \MLY$ QX005 HERWRY) RUP

7KRHDIGHP HOVP D FRQEEQ UHBUHHBINRDY DQG Z CUDQMVE\ \WH SDMY 7 KHVH UHSUAHQBNRQY DOG Z DUDQNAY KDYH EHHQ P OGH \RBD | RUWH EHH VR \WH RMHU
SOV RUSDMEAR KA DIUHP HOVOGG L PD KDYHEHHO XD IHGE. GMVFRKUAYP DEHWR VKK RMHUISDMV RUSDMKY L Z HMP DBHRQD DVR \WHE@MR \KFK DIUH-P HOVRU
WK RMHUGDMY DVP D EH\GHA LHG LQVKAK DI UH-P HON DQG DUH \KEMPIR P R UHFHOWGHYHEBSP HQIV Z KLFK P D QRABHI XA UH GRAGLQWKH &RP SDQ IV SETF GVRKH
L PD UHGRAKHDIRDAROR UM CP R \WHSOMEARVKAK DIUH-P HOVDQG LY P D 0SSO P DALY WHELG/GLHHWURP Z KDAP D EHYLHZ H3DVP DAMIDOR LQYHARY
$FFRGAQO WHHUBUHIBNRD/OOGZ DUDQIA/P D GRAGAAUEHWHERP SOQ WVIRXCOWMIMR O LY DANHEMKHIR DG \KRXG RABHUHIHGXSRO

_ SODR 5HRJDY DNR) FRIRDMSE\ HHHFAHWR ([ KIHW R \WWH 5 HIIWDOAY 5 HIVADNRQ 6\BMP HOARQ) RP 6 1R _ \KH35 HIIMADIR)
B\BKP HONV
$ I HONDQG3@OR 0 HIHJ NG 6HBWP B CP RQ) 3XG-QW0) LACADD . (F_ 5000 HIHIEXE / / & $WKUIDFH. 4 . (F DG \WH RWHISDMW/

QIMGLOWHS JUHP HOV. GFRERDMGE) LHHHAHWR ([ KIEW  \RWWHS HMAOAY6 HBWWP BHJ &XUHS HERWRD) RP

_ $PHIPHW R WR\KHS$ JUHP HONIOG3@DR 0 HIHJ GMG2 AREH CP RQ) 3G LOCADD , (F 5000 HIHBXE / / & $WKIDH.4 . (F
DG \WWHRKHSDWAY OXMGLOWHS JUHP HOV, FRERDMGE UHHHFHWR ([ KIHW  \RWH5 HILWDOAV6 HRWP BHJ 4 XOWO SHERWRQ)RP 4

$ P HIG-G D065 FBMG &HWIFDMR , FRERDIROR 3KGIW0) LDCADD, (F . FRERDAMGE, IHHHFHWR ([ KIHW  \RWH5 HIIMABOAV-0O0DY
EXUWH/B FERVWRD) RP .

$ P HG-GOOG5 HIBMG%4 @Y VR 3UGHWD) ICADD . (F . GFRERDAMGE HHHFHWR ([ KIBW  \RWKHS5 HIIMADOWY 1 RYHP BHJ SXUHN FHERWR)
)RP .

)RP R FHWIFDMIRUWH&RP P RQGWHN R 3WXGHID) ICGDCADD  (F - SIUYDOH SHMNDH  GFRIRDMSB BHHHFHW ([ KIHW  WR\WH 5 HIMDIR)
S\BMP HOWV

8 SROWHUHXHANR \WH 6 HRXUMAY DG ( [ FKDQIH&RP P MIRQ \WHS HIMBQAZ LOD XUMWK FRSHVR DELQWAKP HOV GHLQQ) WHUIKWR KRTHYR Q) WP
GEVWR WH5 HIMREQWV

' RAUSWROR &RP P ROGWHAN

— s Val R -X 1 RMW

_ R -X 1 RMWV

— S HAISNOR - XQRGXERGDM-1 RMY

- 6HRQGS$ P HYAHG DG 5 HAUMG &UHAWS JUHP HOMGDMGD/R -XO P R 3WGIW0) LRCADD , QF _ 3KGEHIWD) XQ3AQ)_/ / & D/YRUIRZHY 7KH
SKGHWD, QXIDFH &RP S R $PHIFD -30 RIDD &KDHYON 1 $ _ D/$ GP LOVADIYH $ JHOADDG 6HYHIDD/ & $ JHONVDOG WH GLGHY SOW WHHR
L_CRIRDME HHHHFAHR([KIBW  \R\KHS5 HIIMABOAW-XO EXUHYS HERWRD) RP

- _6XSSRYE JUWHP HONANR HHD 7 KH3WXGEHIWO QXUBCFH&RP SO0 R $ P HIFD DNG3WGHW0) XQAQ) &RERDIR) GMSDVR 0 DK (JRERDME

WHHHFH\WR( [ KBW  \RWH5 HMUDNRQ 6\ HONV

7 KH 3G, QXIXAH &RP SO R $ PHIFD' HHUHG &RP SHODINR) 300 DV 0P HIGHG D06 WWBMG HIHAWHDVR ' HAHP EHJ ((FRERDM B
UHHHFHWR ([ KIHW  \RWHS5 MDA HHP BHU $ QX005 HEIRWWRD) RP




7KH3HMRO3MNIRJL R (PSR HH' WHRARYR 7 KH3WXGIWO QXBIFHERP S50 R $ PHID  RERDMSE WHHHFHW ([ KIHW  \RWWHS5 H IMADIRD)
S\MBMP HOWV

SUGWNO) ICHADD ., CF ([ FRMYHEKDQIHR &RMROSHYHDORH3URIWP [P HGGOOCUWMBMSHIFAWHDVR 2 AREHD _  (FRERDMGR HHH A
W([KHW \RWH5 MO HRP BHJ $ QOO HERYRD) RP .

3K HAMH2 | LIFHUB 3RIA _CROMG2 RREHU _ RIRDAME BIHHFHWR ([ KEW  \RWHS HIMOA2 RREHU
&XUH/B HERWRD) RP

_3XAEW0) LCADD ,QF 2 P QEXV, CHHIMWH 300 0P HYAHG DOG WHWBINMG H I HAMH 1 RvHP BHJ RSRDM R HHHFH\R ([ KEW R \KH
SHMBOW' HP BU $ QX005 FHERYWRD) RP

L LIS P HYEP HMR WH 3WKGHOINO) ICRCADD ,(F 2 P QEXV , (AHMWH 300 HIFAWH)HRXOY ~  (FRERDAMGR WHHHFHWR ([KEW R \KH
SHIMWOW) HXOY EXUHYE HERWRD)) RP

) RP R 7HP VDG &RBVMRYY UHDWY) \R [V DBV 1O XQEHUWH 3WKGHIW0) LABCHDD , GF 2 P QEXV, CRHOIH 3@ R \WH FKDILP 0D SUCH SDOH HRXWWH
RINLFH) SUCHSTOILCDCABORTLFHJ BOG RKHJ H HRXAWH RIEHY R ERRN YDOH XQW XQGHU \WH 0 IG7HP  CHOWH SUWRIUP DG R \WRAN RONR/
SHIRP DCAH KDWY BOG SHIRP DOAH XQW XQG-U \WH [ R 7HP  CAHOMWH SWRIUP , GFRERDNMG B WHHHFH W ([ KKEW R \H 5 HIMABOA/
) HUGOY &XUWH/B HERWWR)) RP

) RP R 7HP VDG &RGWRY UHDY R [V DB/ 1O XQEHUWH 3XEHIWRO) LCBCHDD , GF 2 P QEXV, CRHMH 3@ R \WH FKDILP 0D SUCH SDOH HRXWWH
RINLFHJ) SWCHSBOILCCABORITNFH) D06 RWHJ H HRXAWWH RIEHY R ERRN YDOH XQW XQaHJ \WWH 0 IG7HP  CADIYH SURIUIP DBOG R WHHN RSWNRY
SHIRP DCAH KDWY DOG SHIRP DOAH XQW XQA-U WH [RQY 7HP  CHHOMWH 3WRIUP  GFRERDMS B WHHHFH R ([ KIEW R \H 5 HIMABOA/
) HEXDY &XUWHYB HERWRD) RP

S5HIMG) RP R 7HP VDG &RGWMRY IHDY R IV DG/ 1O XQEHUWH 3WGND) LCBCHDD  CF 2 P QEXV , CAHOMYH 30 R \WH FKOWP BQ SUCHSDO
H HXAWWH R [ LFHJ SWCH SPONLCPCADOR | LFHIDG REHUH HPXAWHRITLFHY R ERRN YDOH XQW WEEN RSWRY/ SHIR P DCFH KDWY 006 SHIRUIP BOFH XQAW XQaHU
\WH [ RQY 7HP  CHHOMWH3WRIUP  CGFRIRDMSE UHHHFHW ([ KIHW ~— \RWHS H IMADOA- XCH SXUHN FERWRD) RP

S5HIMG) RP R 7HP VDG &RBVMRY UHDY) R [V DG/ 1O XQEUWH 3WGRND) LCBCHDD  GF 2 P QEXV , AHOMYH 300 R \WH FKOWP BQ SUCHSDO
H HRAWWH R [ LFHJ SWCH SDONLCPCADOR | LFHIDG RKHUH HRAWH RITLFHY R ERRN YDOH XQW WREN RSWRY/ SHIR P DCFH KDWY D06 SHIRUP BOFH XQW XQaHU
\WH [ RQY 7HP  CRHOMWH3WRIUP  GFRIRDMSE UHHHFHW ([ KIHW — \RWHS H AV - XCH SXUHN FHERWRD) RP

S5HIMG) RP R 7HP VDG &RGVMRY UHDY R IV DG/ 1O XQEUWH 3WGND) LCBCADD  GF 2 P QEXV , CRHOMYH 30 R \WH FKOIUP BQ SUCHSDO
H HXAWWH R [ LFHJ SWCH SO LCPCADOR | LFHJDG RKHUH HRAWHRINLFHY R ERRN YDOH XQW  WEEN RSWRY/ SHIR P DCFH KDWY 006 SHIRUP BOFH XQAW XQaHU
\WH /[ RQY 7HP  CHHOMWH3UWRIUP  GFRERDAMSE UHHHFHWR ([ KIHW — \RWHS HINADOA) HEDOY &XUWHY/ HFBRWWR)) RP

) RP R 7HP VDBOG &RBWMRYY UHDWY) \R [V DBV 1O XQEHUWH 3WXGHIW0) LADCHDD , GF 2 P QEXV, CRHIH 3@ R \WH FKDILP 0D SUCH SDOH HRXWWH
RIFHJ SUCHSBONLORCHOOR | LIFHJBOG RKHUH HRAMWH RITLIEHY R ERRN YDOH XQW WREN ROWRQY SHIRUIP BOFH KDWY BOG SHIRIP BOFH XQW XQGEHWH
/R 7HP CGHDMHIWRIUP  (FRERDMSE WHHHFHWR ([ KIBW ~ WR\KH5 HIMBOA) HEUDY &XUWHY/ HFBRWWR)) RP

) RP R 7HP VDG &RBMRY UHDWY) \R [V DBV 1O XQEHUWH 3WXGHIW0) LADCHDD , GF 2 P QEXV, CRHOQIH 3@ R \WH FKDILP 0D SUCH SDOH  HRXWWH
RIFHJ SUCHSBONLORCHDOR | LIFHIBOG RKHUH HEAMWH RITLIEHY R ERRN YDOH XQW WREN ROWRQY SHIRUIP BOFH KDWY BOG SHIRIP BOFH XQW XQGEHJWH
/R 7HP CGHDMHIWRIUP  (GFRERDMSE WHHHFHW ([ KIHW ~— WR\WKH5 HIMIDOAY) HEODY &XUWHYB FERWRD) RP




)RP R 7HP VDG &REWRYY UHDINY) \R [V DO/\R H HXWWHR ILFHY/ 1O XQEHUWH 3UXGIND) LCCHDD . CF 2 P QEXV, (HOIWH3@OR WXIRMS

MEAN XQW  WRAN ROWRY/ SHIRWP DCRH KDY SHIRP DCARH XQW D06 ERRN YDOH XQW XQGHU WH /[ RY 7HP  CHOQIMWH 3WRIUP  (GFRERDMS B
UHHHFHWR ([ KIHW  \RWHS HIMADOAY) HEXOY SXUHNS FHERWRD) RP

)RP R 7HP VDG &REWRYY UHDINY) \R [V DO/\R H HXWWHRIILFHY 1O XQEHUWH 3WXGIND) LCCHDD . CF 2 P QEXV, (HOIWH3@OR WXIRMS

MEAN XQW WRAN ROWRYY/ SHIRWP DCRH KDY SHIRP DCARH XQW D06 ERRN YDOH XQW XQGHU WH /[ RY 7HP  CHOQIMWH 3WRIUP  (GFRERDMS R
UHHHFHWR ([ KIHW  \RWHS HIMADOAY) HEXOY SXUHN FHERWRD) RP

)RP R 7HP VDG &REWRYY UHDINY) \R [V DO/\R H HXWWHR ILFHY 1O XQEHUWH 3UXGIND) LCCHDD . CF 2 P QEXV, (HOIWH3@OR WXIRMS

MEAN XQW WRAN ROWRYY/ SHIRWP DCRH KDY SHIRP DCRH XQW D06 ERRN YDOH XQW XQGHU WH /[ RY 7HP  CHOQMWH 3WRIUP  (GFRERDMS B
UHHHFHWR ([ KIHW  \RWHS HIIMADOAY) HEXOY SXUHNS FHERWRD) RP

)RP R 7HP VDG &REWRYY UHDINY) \R [V DO/\R H HXWWHR I LEHY IO XQEHUWH 3WXGIND) LCCHDD . CF 2 P QEXV, (HOIWH3@OR WXIRMS
AN XQW WRAN RSWRQY SHIRP DORH\KDUWAY DOG ERRN YOOH XQW XQEHMH /R 7THP (AQIH3WRIUP  (FRERDAMCE IHHHFHWR([KIHW W
\WHS5 HIMADOA) HEXDY &XUHN FERWR)) RP

JRP R &ROHMR WH DEAWR) R WH " LYHWIW DOG , GFOMRO * RDDDOG WH ' LYHWIW D06 . QFOMRQ 3HIRIP DCAH 0 RAIH\R SHIRP DCRH KDWY 006

SHIRP DOFH XQW ¥ DGHG W H HRXAWH RILEHY 1O RRDME HHHAHWR ([KBW  \R\KH5 HIMWDOA 0 DK 4 XDWM® 5 HRWR)
JRP 4

SKGHWO) LORCADD . CF 2P QEXV, (HIWH3@D . (FRERDMGE UHHHFHWR ([ KIEW \RWH 5 HIIMAWDOV' HAHP BHJ $ QX006 HRRWR)Q
JRP .

SUGIW0) CADD  (F &@v BN 3RTA HIFHRAWH) HBOAOY LCRERDMG R HHHAHW ([KIBW W \KH 5 HIMADOA ) FHEXOY

EXUWH/G FERVWRD) RP .

$ QOX00, (H-OIH 30 P HOAK UMD | RU( [ HRAWH 2 [TLIFHY HITHAWH | RUDY. DBV 1O 1O WWSHAAR (ORIRADME HHHFHW ([KEW R \WH
SHIMIOW) HXDY &XUHB HERWRD) RP
SUGIW0) ICPAADD . (F 1 RO(P SR HH' LWHRARU&RP SHODINRD 6XPP DY HIHARYH) HBXOY (RIRDM B HHHFH R ([ KIEW R \KH
SHMBOW' HP BU $ QX005 FHERYVWRD) RP
7 KH 3GHINIO6 XSSBP HAND5 HIVHP HOAB@D) [P HGHG D06 WWWBMG HIFAWH DV R -DOXBY (CRIRDM B UHHHFH \R ([ KBW R \H
SHMBOW' HP BU $ QX005 FHERYVWRD) RP
) LW$ P HIEP HOAR 7 KH3 XG0 XSSBP HOND HIVHP HOAB@D HITHARH- XCH (CRRDMSB HHHFHWR ([ KIBW  WWHS5 HIDWIDOAY - XCH

4XDWMO SHERWRO)RP 4

6HRIG $ P HIEP HOMR 7 KH 3WXG-INID6XSSBP HABD5 HWHP HOAB@IQ HIHAMWH ' HRHP BHJ LORIRDMS B UHHHFH W ([ KIHW R \WH
SHMBOW' HP BU $ QX005 FHERWRD) RP

7TKILGS P HYEP HONR 7 KH 3WKGHIND06 XSSBP HAU06 HIVHP HOAB@ID HIHARH-0ODY (RIRDMSB WHHHFHWR ([ KIEW R \KH 5 HI RO/
' P BEU $ QX HERVYR)) RP

) RAW $ P HXEP HOMR 7 KH 3WGHNIDEXSSBP HAUD5 HVHP HOAS@D HIHAMH D/ R -DOX0Y (CRRDM B BHHHFH R ([ KIHW R \KH
S5 HMBOW6HWP B A XDWWMO SHRRWOQ)RP 4

SXEHBO6 XSSBP HONDY P SR FH6DMQIV 3@ D 0P HYAHG D06 WWBNMG HIHAMHDVR -0OXDY LORIRDMSE WHHHFHWR ([ KIHW R \H

SHMBOW' HP BU $ QX005 FHERYWRD) RP




) LB P HOGP HOMNIR WH 3UKGHWBO6 XSSP HOED( P SR HHE6DMQIV 3@ HIHAWHD/R -DOX0Y (ORANRDMSE HHHFHWR ([KEW ~ \R\KH
SHMBOAW0 DK 4 XOWO SHRWO)RP 4

6HRQG $ P HIEP HOMR \WH 3UXGHONID6 XSSBP HQBD( P SR HH 6DAQIV 300 HIHANH - 00 READNCE HHHFHW ([KBW _ \R WH

SHIMAOA HHP EHJ $ QOO HRYRD) RP

7KIG $ P HIEP HOAR WH 3WXGHRINID6 XSSP HORD( P SR HH 6DMQIV 3@0 HIHANH -0y RIRDM B HHHHFH\R ([ KEW R \H

SHIMAOA HHP EHJ $ QOO HRYRD) RP

) RXUN $ P HOGP HOMR \WH 3UXGHOINTDG XSSP HORD( P ST HH6DMQIV 3@ HIHANWHDVR $ SWO READAMGE HHHFH\R ([KIBW  \R\KH

5 HIMBOAW6HBM EHJ AXDWO 5HRWO)RP 4

7 KH3WXGHNID QXUIDFHEXSSBP HANY [ HRXWHS HVHP HB @D [P HIGHE DOGUWIMGH | HRYHDVR -DOX0Y RERDME WHHHFHWR ([ KW
VRWKHS HIARBOAY HRHP EHJ $ QOB HRYRQ) RP

) LW P HOGP HOMR \KH 3UXGHINI0, QIXUBOFH 6 XSSBP HAND [ HRAWWH 5 HIVHP HOAB@O HIHAWHDVR -0 FREADAGE HHHFHWR ([ KIEW
VRWKHS HIARBOAY HRHP EHJ $ QOB HRYRQ) RP

SXXGHWD) IXADD . (F &RP SHADIRY 3@0 TP HIGHS 005 UMBIMG HIHAMYHDVR 1 RYHP EHJ READMCE HHHFHW ([KEW R \WNH

SHIMAOA HHP EHJ $ QOO HRYRD) RP

7KH3XG-OINO HHIHG&RP SHODIRD3MDIRJL RO( P SR HH' IWHARLY DVIP HGGWRXIK 2 AREH) RIDME HHHFHWR([KAW R

WHS HI MDDV 6 HBMWP EHJ 4AXOWMOSHRWOQ)RP 4

) LN P H)GP HOAR 7 KH3WKGHOIVO  HHIHG&RP SHODINRO3@OIRUL RO( P SR HH' IWHARLY GIMG1 RYHP EHU FRERADKGE HHHFPHWR ([ KIEW
VRWKHS HIARBOAY HRHP EHJ $ QOB HRYRQ) RP

SGWD) ICDCADD , CF ' HHIKHG &RP SHRDINRD 3@ IRVIRQ( PSR HH' IHARY HIHAMWHDVR 000N RIRDM B\ IHHHFH\R

([KEW  \RWH5 HIMDON HHP EHJ $ QOO HRYRD) RP

$PHPHOM R \R\WWH3WXG-QIO) LXADD . GF ' HHIHG&RP SHODIRD3MDIRJUL RO (P SR HH' IWHARY . (FRERDMGE IHHHFHWR ([ KBW

VR\KH5 H) MRV 6 HBWP EHJ 4AXOWOSHRWOQ)RP 4

3XGHMI0) LWCADD . CF _ HHIHG &P SHODIRQ 3OR IRJIRO(P SR HH' WHARY  GFRRERDMS B HHHPHWR ([KEW R \WH 5 HIIMAIOW

' HHPEHU $ QOXO6 HIRYRQ) RP

UGG HXUMHY . GFRSRIDMG 6 XSSBP HAD6 HIVEP HMB @0 | RU( [ HRXYHY TP HOGHS DOG WAWBIAG HIHARYH- DY _.QREADMR HHHFH

W([KEW  \R\WH5 HIMDOA HHP BHU $ CHHRYWR)RP .

3) . 6XSSBP HAED( [ HRXWYH 5 HNHP HOABMD [P HIGHS D06 UAMIAG HIHAYH D/ R -000Y READM B IHHHFH\R ([ KBW R \KH

SHIMOA HHP BHJ $ QOXOCH HERWRQ) RP

) LS P HIE HOANR \WH 3) , 6XSSBP HWD( [ HRXWYH 5 HIVHP HOABMIQ HIHANYH DY R -0 READMA HHHFHWR ([KBW R \KH

SHIMOA HHP BHJ $ QOXOCH HERWRQ) RP

BUGIVD) IQHCADD . GF_1 RODOMIHS 5 HVHP HOAB@D 7 WA JUHHP HONEHN HHD SUKGHD) IOCADD . CF D06 : TFKRVIDYON 1 $ . CFRERIDKG A

HHHPHR([KIEBW ~ RWHS HIIMWOAW-XCH A XOWO SHERWO)RP 4
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( [ KIEEIW

" RAUSWROR 3WXGHMDO) LCOGADD, GF &RP P ROGWAN

7KHIRBRZ Q) EUH® \XP P DU HARP HSURMMRQ/R 3 UXGHRIDO) LDGADO, GF IV WHE &RPSDQ” 3 3UKGHQIDD) LDGADD, 3 3LKGHIMDO) LQDGADO 3ZH 33XV RU
3R DP HGHG DG UANDAG FHMIFDMR LFR.SRUIDINRQDQGEP HIG-G DG UAMBMGE. O VWDAZ RXGS EHLP SRUBQAR KRTHYR RXUERP P RQG\RN 7KHIRTRZ Q)
GARUSIRQP D QRAEHFRP SIMDGLVAXEMAMR DO X0 L-GLQIWHIMMVE, UHHHIFHWR WHWLP VDQG SUIRMMRQ/R RXUDP HIGHG DG UG FHMFDAMR LFRIER DIR)
DQGOP HB-GOGUMBAGE. @ VZ KIFK DUHH KEMWARWHS QOO HERIWRY) RP .

2 XU&RP P RQ6WWAN

: HKDYHDAKRY] HG \KIW/R &RP P RQB\RANZ 1\ DSOUYDOHR SHAKDH $ VR -0 DSSWK LP DAMD \KIWW/R &RPPRQ
GWWANZ HHRANBEQ) 7 KHRAMBAQ) KDUWR &RP P RQGVRAN CUHIX® SDIGDQG QR DAMHWESD!

2 XUSRP P ROGVRAN LV OAMGROWHL HZ <RINGVRAN ( [ FKOQIHXQGEHMHW P ER3358

" IMGHIGS5 LIKW

+ROHYR &RPP RO6WWANP D WFHYHAYIGHIB/DYGFROMGE RUBRDGR QURRYRAVR 1XQB/G00D DYDOEGI RAKDABXSRHXQ@GHMHL HZ -HIH %0MQHN
&RSRDIRYS AMAXEMPARWHUWKWR DQ KRGHYR DQ SHHUBHGWRN

ORI 5 LIKW

( OKWKOHR &RP P RQE6WAN JLYHVWHRZ (HUR UHFRGRCH YRIMRQDQP DMLY/ \XEP WHG R DVKDUHROHUYRM 7 KH&RP P RQ6 VRN YRMYWRI HKHUDY DMQI G FDW RQ DD
P DMLY DV\R Z KLIFK FRP P RQWKDUHRCHY DHIHHDD HONVBGWR YRM

$ RIRQVUHTXULIQ) DESSURYDCR \KDWHKRTHY/ Z L@QIHHDD WHIXUWHDSSURYDCE DP DNRUAWY YRIMDADP HHY DAZ KIEK DTXRXP LV SURHA2 XUCP HGH5 006 URABIMG
FHWIFDMR LGFRBRIDNRQSIRYIGH/WDNAZ W WASHRAWR\KDBVR &RP P RQ6WAN DGO WKOUWW/R SUH HIHG RN YR WIHKHUZ W \KH&RP P RQ6\RFN DVDFDW \WH
KROHYR DDV R \WH\KDSH HONBG R FDXMAYRM/DADP HHIY R \KDHKRGHY\KDOFRQUMYAM D TXRXP  DADTP HHMJIVR \KDHKRTGHY | RAMHWIQLRANRQR EXMCHY

/ ITXEDWRQS5 LIKW

, QIHHYHR DANIEOIRQ GAWROWRQRUZ 1QAQ) XSR 3XAEHNDO) LADADOHIK\KDHR &RP P RQ6WWAN Z LOBEHHM®BG R UHH. YH DQ HPXOOWDUH LQ RUCHADWHN
\KDAHP QD WUSD) Q) DOXICH MM DG WHOMXAENRQSUIH HIHFHVR DR SUH HUHG WREN

1 HWHUDP HIHUGRUDFRORIEDARQR XVZ W D0 REHUHQMY GRUDMVIB! WIM HURUBDHR DORUD) SOWR RXUDWHVZ RXGE DRHEHGHP HEDATXADIRD
AVROMRORUZ LGAQ XS | RAKHHSXUERHY

3UH HP SIWHS LIKW
+ROHYR RXU&RP P ROG\RAN KDYHQR SUH HP SIWHUIKWZ LW BASHRAR DD \KOW/R FEBABDXRAN\KDAZ HP D MKHLOWHI XMUH
3RMMRVR 2 XU$ P HIGHE DG 5 HEBMG & HOMIFDMR |, QFRUBRUDARQ DQGS$ P HOGHE DG 5 HWBMG %4 / CZV

$ QP BHUR SIRMRQY/R RXULP HIGHG OG WABMG FHWIFDMR LGFRISRIDNRQ QG P HG-GOGUMBAGE. O VARFHOFRSRUDMJIRYHIDFHOGWHUWKWR
\KDUHKREHY 6RP HSURYIMRY/ LFXQAQ) WRHJIWIQNY RUERIGR QURRYARHIELON R IWKHKDUAV/R  SUH HUHG\WRAN DOG\R VA YRAQ) WKW SUH HIHFH/OQGRMH
WP VR SUH HUHG AN Z WKRXWKDUHKREGHUDSSURYDOP D EHYLHZ H DVKDYLQ) DQDQMEN-RYHH I HAIGGEP D QVARXU HVIN-RYHUDIP SWCRVMBMISSIRYHGE, RAUERDLG
R QUARY LGFOGQ) EN-RYHYARDARP HVKDUHRTHYP D FRMGHMR EHLOWHUEHWWQMIV 7RWKHH \WOABN-RYHUDNP SIWDHAVARAIHG | ORMOIRQV/LQ\KHP DA
SUFHR WHE&RP P ROBVEAN ZKIFK P D UMXOVURP CRAMOCRUP RIHG\EN-RYHUDMP SV P D EHIGKIEMWG

7 KHCP HYG-G 005 WANBMG FHWIFDMR LGFRSRDIRQDQG\KHIP HGHG DG UBIAGE. @ VKDYHSIRYMRQAKDADOR FRXG CHD RUIXVADM\WHUP RYDCR. GUHRARLY
IRP RILFHRAWHING) R FRURCE, \KOWKRTHY HYHDLL \WDATRMRQZ RX@ EHEHH LADOR KDUHRTHY 7 KRHSURYIMRQYDOR FRXGAVRXUDI HRUP DNHP RIHAL LEXOD
P HJHJ\MIGUR T HURUSUR \ FROMAMVHYHDLL WH Z HUHI DYRITEGIVR\WHIQMBMVR \KDUHRTHY DG FRXTG SRMMDD G-BUHAMKHP DIHABUFHR \WHERP P RQG\RAN

7KHIRBZ QY LVD\XP P DY R \KHP DAMUDOMP VR \WHHSIRYMRQ/R RXUDP HIGHS DOG UMBMG FHWIFDMR LGFRSR DIRQDQG P HG-GOQGUAMEMGE. @7V 7KH
WM HQVEHBZ DHRQ® D\VXP P DY DQGZ HUH HA RORWHIDP HIG-G



DOGUMBIAG FHWIFDMR L(FRSRIMRQDQGIP HIG-GOMGUMBAGE. @F V ( DR WBAP HW TXOM LHGLOIWHQMHIV B\ \IKFK UH HMFH
YWROGR ' WUHARY 1 XPEHUR ' LUHARLY 5 HP RYDO 9DFDGAHY

2 XULP HIG-GOGUMBAMGE. @ VSIRYIGHWDMWHERDGR AURRYFROMVR (RIBWKID  (RUPRHWID P HP EHY Z LK WHH CRAQP BHAR EHGHMP LGHGE
WHERDGR QURRYIURP WP H\RWP H $ QEUHRRLYDHHBRAGI RALP VH SLUQI DAKHGH WIIDOOP HAMY R \KDUHKRTHY DG XQUDKAK GUHRRINKFRHARYKDYHEHHD
HBRAGOQG DOM IHG 7KHIP HG-GOGUEMGE  OF VOOR SRVIGHWDAKHGURRYP D EHUP RYHG? Z MW RUZ BKRWDAH XSROWHDH LUP DAYHYRMR DP CVIUMY R \KH
YRM/FDAMDADP HAMY R \KDWKRTHYE, WHKREHYR \KDWHONMBG\R YRMI RAWHHBRIROR GURARY

8 QOWRKHZ MHWHNNUWGE @7  YOROHHVRQWHERDGR AUHRRLY LFOAQ) YOFDCHH/UHRXANY |URP DRLABDHIQWHO®P BHUR AUHRRYRAMHUHP RYDCR
AUHARY PD R EHILBGER QO DRYHYRMR DP DMUAW R \WHAUHRARY\WHLOR | LIFH HYHQWRXIK GWWDRDTXRXP RUB. DVRBIUHP DQQ) GUHRRU \XBWRMR DQ
W KW\WR QUHRRUHPRNRQKHG R D) RHRUP RIHFDAWH/RIMVHIHVR - SUH HIHGREN

/ IP MMRQVRQ&DOR 6SHAD®D HHMIVR 6KDUKRTGHY

7KHCP HIG-GOGUMBMGE. @ VSUIRYIGHWDNS-ADCP HAMIVR \KIWHKREHYP D R EHFOBGE. WHROWP QR WHERDGR QURRY \WHRKIH H HFRMYHR | LFHU
WHSUMGOAVRUKHERDGR GURRY DIG\KDOEHFIBGE \WHAKOLP DQR \WHERDGR GUARRLYRAWHVEFUARY R WHERP SDQ XSROWHZ UMKDUATXHWR \KOUKREHY
WDNWRZ QDABDIV R \KH\KDUA/HOMNBGR YRMROWHP DNYAR EHEURKIKWEH RIMWHSURSRVHG\VGHALDCP HANMY ) RUSXUESRMVR VKAK VKDUHKREHUATXHWAKDUHROEHY DUH
GHP HE\R RZ QWRHWKDU KHG UMY D/GHAAUB-GLQWHIP HG-GOGUMEMGE @z vV

/ 1P MIANRQRY: UMD &RQHINR 6KDUHKREHY

7 KHOP HYGHG DG URRMG FHWLIFDMAR LFRIBRIDNRQIHHIDD SIRNGVWDNPNRQE. KRGHYR &RP P RQ6\RAN FDQERAEHEN-DQEB Z UMK FRQHZ WKRXAWWD P HHINY
XQBIWNKFK Z UMK FROHIVOHMIQGHS B DOWKOUHKRTHY HQVSBG W YRIM RQ\WHCRNRQWR BEHVENHD

$GYDQAH1 RINFHS5 HIXIUHP HQWIRUL RP ICDIMROQR ' LUHARLYYDQG3 IHHOBIRQR 1 HZ 9%oMOHKVDN) HHMQIY

2 XULP HIG-GOGUMBMGE. Q7 VHIEEDWK DGYDFHQRIFHSURHEUY | RAKIUHKREHUSURSROY FRIFHQQ) (RP LADIRYY| RUHBRIRQ\R \WHERDGR GUHRRYDGQE
EXMQHMR EHELRXIKVEH RIHP MY VR \KOHKRGEHY 7 KHHSURHBU UTTXLUHWDATRIFHR VKA \KOUKREE-USURSROY P XWEHWP HD JLYHDLQZ UMEY \R RXUFR SRUDM
VHFUABY  SURARVKHP HAMY) DAZ KLFK WHORMRQ VAR EHVINAD * HEHIDED R EHWP HY Z HP XWAS-FHYHWH QRIFH DARXUSUCALSICH HIAWHRIIFVGRABIWWDD — QRUP R
WD @ VSURMNRWHOGRYHYOY GOMR WHOGOOP HAMY R \KDUHKRTHY EH RIHWHRHLOZ KLFK WWH\KDUHKREHUSURSRODOMWR EHFRQUGHIG

, QRE RUDAWRRUGRP LGHWR KDYHIFFHAMAR WHERP SO0 VSR \ WBAMP HOMKHIP HIG-GOGUMBMGE @ VUHNXUHWHGRP LGHR EHQRP LODMGE, GRAP RUH
WD \KOWKRTHY HIFK R Z KRP KDVDQRQ FROMRAQAMNIGKDVKIGDGHARY SRIMRQR  RUP RIHR WHE&RP SDQ VRANBEQ) FOSMIDIRAN FROMMRA® | RUDNBDAV
WUH\ HOY 7 KRVHSURYIMRQ/P DNHIVBURFHEADD P RIHA! LEXOVRUD\KOUKREHMR SOFHD SURSRVHG GRP LADNRQRUGHZ. EXMGHNSURSRDCRQWHP HAMY) DIHIEDDWG

WHH RUHP D UHSFH\WH ONHIKRRG\KDAD VKDUHKRTHZ LN VR ABNHLQG-SHIGATANRQWR U STOFHQURRYRUZ LW UASHRAR RIHUP DIROAKDADHRAVKSSRIAGE

P DDIHP HQW
/ P MARQR / LDHOWDQG, QG-P QULFDNRQO DY/

$P HIG-GDQG5 FHIBWE&HIMFDMR |, FRIBRIDIRQ 2 XULP HIGHE 0QG UAWEBIMG FHWWIFDMR - LGFR.BRIDNRQ WEAK/ \KDAD GLHRARUZ L@RNEHKHG SHIRDD CEGIVRXVRU
0 R RUMKDIHKROHYIRUEP DIH/IRUDBHIK R GAW DVDAUHARUH R-BWRUGCH O

$ IRUDQ BUIKR WHAURRIVGW R G DOV R XVRURXUNKOUHKREHY
1 IRUDQ CAVRURP DWRQQRAIRRGI MW RUQYRYIQ) DNJRZ Q) YIRIDIRQR @7 RU
1 IRUDQ WEQORNRQIURP Z KIFK \KFK QUHRRUGHIYHS RUUHFHYHG DQLP SURSHUSHYRQDCEHH W

7 KLY SURVIMRQ SUHYHIVDAKDUHRTEHU IRP SXUXIQI DQOAMRY| RUGEP DIHYI RUBMIFK R GAV DIDQMRHR RAUGUHRRY XQBW\RHKDUHRTHUFDQ G-P ROMDMRHR \WHH
\GHALLHGEDHYI RUCCELAON 7 KHLGFOMRQR KLY SURYMRQIQWWHIP HYGHG DG UAMBAG FHWLFDMR L(FRERUDIROP D GVARXUL HRUGHMMDUHRTHYRUP DEIHP HWURP
EUQILQ) DAY VKW DQAMDAUHRRUI RUDEBIFK R KLY RUKHUGANY HYHQWRXIK DQLRNRQ L \KFFHW XOP LIKWRKHZ [VHEHZH VXV DG RANKIUHKRTEHY 7 KLY SIRMMRQGRHY
QRAD I HAARHDYDMEMN R GRQP RHBY WP HAH/ONHDQLQUGRIRORUAAMIRQEDHG XSRODAUARIVEUIK R KIVRUKHIGAW R FOH



$PHIE-GDG5 HABWE% / T2V 2 XUIP HG-GOGUAABMGE @7 VSUIRNGHWDAZ HP XWWEP QI\ DR SHIRQZ KRZ D/RULYDSDW RV WUHDMIHGWR EHP DGHDSDW
\RDQ WUDMHG SHYEQ) RUARP SBIMG CRNRQ VWRUSURAHHA Q) BEHFDXVHVXK SHYRQLYRUZ DVDAUHARURUR T LIFHUR XV RUVRUZ D/NHXYQ) DARXUUHIXHMDY DAUHRRURY
R HP SR HRUDJHQAR DERKHUHQWY 7 KLVIQEHP QUL LFDNRQFRYHYH SHOHY MGIP HQV | LICHY SHIDIWY DG CP RXQVSOGLQ VNP HONRXDD DG WHDWRIED LPAUHS
B \WHLQEHP QI LHG SHYRQLOQFRIHANRQ Z W \XAK CRNRQ MWRUSUIRAHHEQ) 7R UHRHYHLQEHP QU LFDNRQ DSHYRQP XWKDYHORMG LQJRRG I W DQGLQDP DHMHSHIRQ
UHDWRIE® BHIHYHG W EHLQRUCRARSSRHG R RAUBHWQMAV , QIWHFDHR DR RUP LGDCDRNRQRUSUIRAHHAEQ) \WHLQAHP QULHG SHYRQDOR P XWKDYHKDG QR UDRIE®!
FOXAHWR BHIHYHKLY RUKHUFRQGANZ DV XQDY | XO 7 KHEP HGHGDQGUAABMGE. @Y VAP IWQGHP QU LFDINRQLQFDAHYZ KHQ D SHYRQKDY BHHQKHG ACERIR XV

$QN7DNHRYHU( ITHAAWR 1 HZ - HMWH 9%9MQHW/& RIBRIDARQS$ RV
1H - HOH 6KDUKRTGHY/3 IRMANRQS$ PV
: HDHVEWAWRWHSRYMRQ/R 6HARD $ $ R WH1HZ -HYA 9%0MHV&RSRIDIRQ$ PAZ KIRK LVNJRZ QDV\KH3 6 KDUHKRTHY/ 3 URMANRQS RV

* HOHIDI \WHBKOUHKREHY3IRMANRDS FVBIRAEIWD SXECFD KHIBL HZ -HYA FRERDIRDZ W W SUGRSDCH HRAMWHR | LFH/RUMI QU LFDQWBMGHN RSHIDIRQVLQ1 HE
SHYH QNHXV TURP HIDIL) LODY * EXMGHWARP ECDIRG Z WD) 2 LOMIMMGWRANKRTH) R \WDWFRSRIDIRQI RUDSHIRGR | LYH\ FOWYI| RGBZ Q) WHWP HDAZ KLFK \KDW
WRANKREHUEHP HDQS LOMIMRNGWRANGRTH) $ QH FA-BMRQISSIHVI  WHBXMQHWARP ELCDIRQLYIESIRYHGE, WHERDGR QUHARYEH RIHWHWRANKREHUEHRP HVDQ
SQMIMGMERNGRTH) RU  \RHWDQLRAMRQRMIVR UHIAG\WDQURNRQYZ KLFK FDMHGWHWRANKREH AR EHARP HOQ? LQMMMG WRRNKRTH) Z D/CBSIRHGE. \WHERDG
R GUARLY SURMR\RHWHRNKROHUEHRP 1QJ DO LOMIMAMGMRRNKGRTH) DOGOQ) VEHIXHMEMGHN FRP ELCDIRQYZ LW \KDAQM MG WHFNGROHUDHSSRHGE. WHERDG
R QUARY SRIGGWDAIQ XK WEVHDXHMBMGHWARP BCDIRQLVISSIRHGE. D WHERIGR GUHARY RUDFRP P IWKHR \WDAERDG FROIMIG \RBID R SHIRYVZ KR
DHQRAVP SR HV RILFHY GURRY WHANKRGEHY O} LODAYRUDAMRADM/R \WDAQMIMMG WRANKRTHJ DG E WHD LUP DAYHYRMR \WHKRTHYR DP DVUMWY R WH YR
AN QRABHCH LALDTD RZ GHGE\ \IKFK LQAMIAXAG WRANKRGE-UDADP HAMY FOEBG | RV SXSRH

&RYHIG MGV FRP ELQDIRY/LGFOGHAHMEIQP HIHY QVSRIMRQV/R DAVHVRUMKDOUA DG UHFDSMIT] DIRYY $ QX LQMIMMGMBANKRTH) IV 0D SHIRQWD/AUR®
RUQAUA® EHHIADD RZQ/  RUPRIHR WHYRIQ) SRZ HUR WHRANBOEQ) YR WRANR 3UKGHND) IQDEADDRU. D)) 20HIADM REDMRADM R RAV\KD/AUA®
RUGEWA® EHHIADD RZGHS  RUP RHR WHYRIY SRZ HUR WH\KHD RANBOEQ) WHAN R 3UKG-QID) LOCAOCDAIQ WP HZ WQDI LYH\ HIUSHIRGLP P HADMY SURU
RWHDMLIQTXHMRQ

, QDBAWRY XQEHIHE KDUHRTHY/ 3 URMANRQS FAVZ HP D QR DIHLQD EXMHV FRP EDNRQZ WK DQLOQMIAMG WRANKRTHUDAIQ WP HXQBW
¥ RUEROGR QUHRARLYDESURYHS\WWHBEXMCHW FRP BLCDINRQ SURUMR \WH WP HWWH WRFNKRGHJEHP HBQLQMIAAMS WRANKRGHU

¥ WHKRGHYR W R WILG/R RUYRII WRAN Z KIFK LFOXGH/&RP P RQEWAN (RAEHH LD RZ GHGE WHLQMHWHG RFNKRGHUDH LUP DAYHD  YRWM VR CBSURYHWH
BEXMAVARP BCDNRQDADP HANY ADBG 1 RAKDASXBRH

T WHFRQUGHDIRQUAHYHGE WHQRQ LOMIMAG WHRNKRTHY LOWH MR FRP ELCDIRQP HAMWHWBIELG/R \WHWEMM Z KIFK 1V GALI GHE\R HOKUHWDADTRKHU
\KDUHKRGEHY UHFHYH DABDARHKLI KAWBUFHSHNKOUHSOIGE. \WHLQMIMAMG WRANKRTH RU

1 DBEMCHNVARP EQDIRQLVISSIRGE D \WHERDGR QURRLY RUDFRP P IWHR WHERDGR QURRYFRQIMMY \RBD R SHIRYZ KROHQRWP SR HV RILFHY
QURRY WHRNGRTHY O LODAYRUDAMRADM/R WHLQAM MG \RENKREHUSUR AR WHFRQAKP P DIRQR \WHEXMGHWFRP ECDIRQ DQG E \WHDH LUP DAYHYRM
R WHKRGHYR DP DVMUMY R \WH YR VRN H FOGQ) \WDNEHH LADD RZ GGE \WHIQMIMMG WMRFNKRTHJ DADP HAMY FOXBG I RAKDABXUSRHL WH
WIQRNRQRMIN/R  UHDMGWEQLRNRQYZ LW \KHLQMIMMG MBFNKRTEHZ KLFK FDOHGWH SHYRQWR EHFRP HOQLQAMMMAGWRANKREHUZ D/CSSURVHGE. \WH
EROGR GUARRLYSURMNRWHFRQXP P DIRQR \WDMDQAMRQRMAIAVR . UHIAGWBQLRNRY/

$ 1HZ -HIH FRSRIDIRQWDDY/SXETED WIGHE YRICY WBANP D GRARSARANR \WHHUAMIENRDY
YROUG&RMGHDIROR &HIBLQ) CRRLY

8 QEHMHL HZ -HIA %MQHNVE&RSRIDIRDS FMQGVAKDLILQ) WHUGANY RUGUHRRYP D FROUGHHH I HRAMKDADQCRIRQMN-DE. XVP D KDYHRQLQMMWOG
SHRSBILQ DEAMRQWR RAUNKDHKREHY \KFK D/HP SE HA PP HYDQGWHFRP P XQW 7 KHAURRYP D DOR FROIGAMHEQ WP DvZ HODAKHKRWWALP LOMMVR XV
DOGRAUNKDHRTHY LFXQAQ) WHSRAELON WDAKHHIQMIVP D BREHVHYHGE, RUPRQMHGLQE-BHIGHTH



7DV HU$ JHOW
7 KHWEQU HUDI QAT U IR RURXUSRP P RQGVRAN L& RP SXRMYKDUH/ 1P MG



( [ KIEEIW

" HFUSWRQR - XQRUBXERUAQDMG 1 R/

7KHIRWZ LQJ VD GAFUSIROR WHP DALIDOAMPVR 3WXGHID0) LDGADO, F IV WHE &RPSDQ” 2 3UKGHRID]) LDGADO, F” 3 3UKGHMDO) LQOGHDD 2ZH 32XV RU
TR MQROVERGMAGQRMWGH  DIGWHMQRIMER BOMELQE-OMH | WRYRABXUSRIMR EHFRP SBIMLQDMUASHRANV 7KLY GARISINROL\KEMAAR DG
TOUHGIQUWVHIMHNE, UHHHFH\R\WHMQRUVER BCDMGLQG-OMHILBGDV( [KEW  \R\WH&RP SDQ WEXUWHYE FHERINVRD) RP . ILBG-XCH WHVAYHQK

\XSSBP HQEAQGHOMHILBGDY( [KEW  \WRWH&RP SDQ WVEXUWHYB FSRIWQ) RP . ILBG' HRHPEU DQGWHIRP R (QRMVICFOG-GLQWHXSSEP HQEO
LQAHMH

7 KHCQRAY/Z HIHWXHG SXOXOQAR WH\KER B.CDMS G-EWQGE-QMH COMSDVR -XCH EHE HOXVOE7 KHYONR 1 HZ <RINO HIRQ |RP H® NJRZ QD/7KH
YONR 1 HZ <RIN  DAGKRH : HUH HAR WH\XER BCDMG G-BAQEHDMUH DvEP HYGHG DOGVXSSBP HQMGE: DVHYHIN XSSP HUBOQEHMH GOMSDVR ' HAHP BHU
DVWH? MQRUVKER BCDAGLQCHMH  DOGVR7 KHYONR 1 HZ <RINO. HIRQRUMWAXFFHARU D/MKWAH D/ARHE KM < RX VKRX@S UHIG\WHIMQRUVKER G CDMGLQEHOMUHI RU
SUIRYIMRQARDAP D EHLP SRMIQAR\ RX

© KHRZ HXHWHWALP 2 KRTH) Z W UASHRAR U MMIHG RMY Z HP HDQWHSHIRQLQZ KRHQ@P HVKFK QRMLY UMM GLOWHVHRUMY WIMAY:  HH SHRAKDAKH
RMWZ |@EHKHIBIQERRN HQW 1RP R DVGHAUBHGEHBZ XQaH P2 %RRN( QY 6\ P~ DGZ LQEHKHBIQWH@P HR ' 7& RAWRP LGH

7 KHMQRINXER GCDMS LQG-QMUH GRHY QRAMIP IVWKHDP RXQAR G-BVWKDAZ HRURXUMEMADUHYP D LGPXUXQEHMHMQRINER GCDMS LQEHMHRUXQE-HURKHI
LQGRXMUIA/WRZ KIFK Z HDUHRUBHRP HDSDWY RURKHZ MH 7 KHQRMY DUHQRAARQYHIEBI LQR RUH . FKDQIHE® | RAMKDUVR RAURRP P RQWRFN. RAUDMRU H5 SUH HUHG WREN
RUDQ RKHMRXUMH/

* HHDO

CHIQWID MKHG P LEIRQDIJ W DMSUCASDOP RQAR QRAV : HP DL Z WRXARHFRQHIAR KREHYR \WHCRMY LGRS DHWHSUCASIIIP RXQAR \WHCRAMVE
XCQ) DEANRIDOCRMYLOWHI XMHRWH\LP HVWIP \/DQG ARQBMRY DAKHIQUWIORM/ H AFBWRUDQ. G HHIPHIQWHIMKHGDM SXEQF R HIQY SUFH LQMBKAFRXHG SURU
RWHLMKHEMR \WHDEAWRIOGRM/DQG ! LIKHQAMAVNED, P HIWEDM DGZ LW WH\LP H&S 6,3 QP EHUDAKHIQUWIOIRAY \R&Q D/AXAK DEAWRIOGRM/DHI XQILEGI RU
8 6 |HEHDOGRP H\Ef SXERAYZ WKW WHLQUICERM/ 7 KHLQUWIOGRAYDJG00 \KFK DEAWRIDOCRMY/Z RX@S UDQN HIXOED DG UDEE® LQUUKWR SD P HONIGGZ RXGE EHWHDMG
DV/DMQIGIVHIEYR MQRAKER B G-ENHRXUMEY| RUDTEXERHY/XQEHWHMQRINKER AQDMLGEMMH

7KHQRM/Z LOP DMHRY' HHP BHU WHPDMUWGEDAM 1 DA LVGRADBMGHVE SD P HUR SUCASIODGIQMANY LOEHSRISRHG\RWHGH W
BMCHVA DGR LOMINZ LOIFRXHDVDUAXOR WDBRIERGH HIV7 KHCRAYZ LOEH\XER BCDME DOGMQRIQUIKWR SO P HOARDTR RAUNHIRULQE-BMIHN D/
GHIGBXEHFP2 6XERE@IRY EHBZ DG5S SDRK Z 1M RXUSDULSDWAK \HRXUMAY/

TKHYONR 1 HZ <RINO HIBQZ LQIQWID VHYHDYSD, 1Q) DJHONVRAMHQRW
, QMH6 DMDQG, QMHWAB D\ P HON DMV

) P DOGLFOAQ) " HHP B REW] FOGQ) \WHP DMIW COMRUDD HMHIUHEP SIRQEM \WHQRMYZ LOEHIULQMAMNDAKHDQOOODMR DXGZH
ZIOED CFRXHGLOMMADOWM® LODWHIWRQ0 P -XH  6HBAPBHU DG’ HAPEHU R HIK\ HOU BHILQQQY RQO DK \KEMRAR RXUWKWDG
REQIDIR/XQGHP2 2 SIROWR' HHU, QMAVBD P HON , QMIWED P HOVZ LEHP DEHWRWHSHIRQ/RUHQMAYLQZ KRHQEP H/AKHGRAN DUH U MG DAKHFBRVHR
BAMGHVRQ0 DK -XH 6HBWPEHU RU HAHPEHU  Z KHMHURUGR\DBXMQHW@E.  DAKHFDHP D EH [P P HADMD SUHFHIQ) WHUHBYDQAQAMNED, P HEDM 7KH
P RXQ/R LQMMVED CEGIZ LTEHFRP SAMGROWHEDIVR D @D \ HIUFRQIMIY R WHYH @) P ROKY , QWHHYHOARDAD. LOMIAED P HIWEDMI DIVRODE \WDAY
QRDBMPHWE, WHLQMIHED P HYGHROWDNEDMZ LTEHSRIERHG\RWHQH WD, \WDAYDBEMHAWA,  DIGQR DEAWRICIQM M LDFFXHD/DUAXIR WDV
SRUERGP HW

3MHW@” PHXYVDQ) @ RKHMDY L DEDME RUGXQED L DA RQZ KIFK EDONGQJ LOMPAMRYVIQ7 KH&IWR 1 HZ. <RINDHDAKRU HERUBMTXUWGER @y RU
H HHAMYHREHM WP DOFRHGRU UL DA RQZ KIFK \WHFRSRIDMWKWR | LFHR - \WHWKMWRHLY FRVHS | RUBXMHN

2 SWRQWR' HHJ, QMHIB D, P HQW

6REQ D/QRHHIMR GH DXOT LW WASHRMRKHQRM/ KDV RAFXUHG DOGLYFRMXQ) Z HP D HBRADARGHRUP RMWP HAR GH HUSD P HOAR LQMIMROWHRM/| RURH
RUP RIHFRQHPARMHLQMIWEHIRGANDAER RV FH-GILYH\ I : HP D QRAGH HULQAMAXNER RQG\KHP DXUMY GDM 0 HOWDHUDFRHBLDAGP DU COMOUMCQY | URP DO
HYHOAR GHDXOVZ KIEK XQEHWH



MQRMNERGDOMSLQEHMAH VAP MWEWR AHIMOQHHIVR EDANDOR  IQRYHR  RUUHHYHIKLS LQYRYIQ) XV RUDQ RKHUHWMHUUHGP SWRQR \WHQRMY

" XUKY DGH HUDCBHIRG LQMMWZ LEFRMXHVR DFFOHROWH QR DG GH HUMHG LQMMNRQWHCRM/ Z LOEHIUDEAWNR DO QM MMNDARHDQQCODMR
FRP SRXQEHGROHIFK LOMINED, P HONEDM \KEWRAAR CESTFLEGIQY. $ 2 GHHIDCEHIRG U HYA\RWHSHIRGEHILQQRQ) RODQIQMMNED P HONDMZ W UASHRARZ KIEK Z H
GH HILQMMAMDOGHIEQ) ROWHHOMHUR L WHI LI DQQYHIOY R \WDAQAANED, P HIAEDMDDG L WHQH WOMFNED P HWEDMRQZ KLFK Z HKDYHSDIG DGH HIMG DG
XEOGIP RXQN LFOXAQ) FRP SRYXQEHGLOMIMROVKAK GH HIMGCP RXQN DQGDORMHUIFFUHGLOMIFIWROWHCRAY © KHRZ HXVHHWMP 3 QAW Z HOUHUH HIKY QRW
RO R UIXDD VAKHXGGLQMIKED P HIVEXAIOR R LOMHNRQLQMMMED, P HOVQRABIG RQWHCESIFLEBILQMMMED, P HOAEDM

$WHHHOIGR |LYH\ HOLYI REBZ L) WHFRP P HF-P HOAR DGH HUDCBHIRG Z HP XWAED DOTFFXHG DG XSG GH HIMGLOMIMMFOXAQ) FRP SRXQE-GLOMIMN, | ZH
KDYHSD.G DOGH HIFGLQMMWIGFOAQ) FRP SRXQG-GLOMIMWHIRD ROWHGRM/ Z HFIQDIDQGH HULQMIANED, P HONVROWHCRM/DYGARIEHGCERYH

: HZ LOILYHWHKREHYR WHQRM/DOGWHWKWAHZ UKD QRIFHR RUHBRIRQWR FRP P HIFH RUFRQMXHDGH HUDCEHIRG DABDWRHOG (RWP RMWID  BXMCHY
@ VEH RIHWHGH WOQMBWED P HOAEDM

* HKDYHQR SUAVHQAQAUIROWR GH HILQAAED P HOW
" IMIGHYG DQG 2 WHU3 D, P HOMWSSDIHY/ XUQ) ' HHLDO8 HIRGYDQG 8 QEHU& HIRLQ 2 WHUS LUFXP \MEGRHY
: HDJWHIQWHMQRVKER GCDMELQEHOMUHWWDMR G /DD CRAVUP DORANBEQ) LI

1 Z HKDYHILYHDQRIFHR RXUHBRNRQR GH HULQMUANED, P HOVRQWWH GRMYEXVMH UHDMAMG GH HUDOSHURG KDV QRA HVRP P HRHG RU
$ DGHHUDOSHIRGLYFRQNXQ)

\KHQZ HZ LO@RMRUZ L@QY. HSHP IWRXUXEMGDUH\R

$ GFOHRUSD 0D AYIGHIB/RUGMMBXIR)/RY RIHHP  SXUADH CFTXUHRUP DNHD@IX GRS P HAZ W BAGHRAR 0 VKOWR RXUFDSMIDARAN

$ PONHOQ SO PHYAR SUCASOOR  RUQMMAMRUSUP P Ll D) RQ RUWED. SXUAKDHRUBGEHP D) R RAUG-EWHRXUMAAKDNIDON XSRQRXUDTXEDMRORQD SOUMY
Z W RUMQRARWHCQRMY RU

$ PONHOQ JXDIQAHSD P HQVUHIDEQ) 0D JXDIOAMIMKXHGE XVR VHRXUMEVR DQ R RAUNKEMGDUHY/LL \KHI XDDQAH DNV XSRQRXUTXLADMRORQD SOUMY Z W
RUMQRAMR\KHCRAY/

7 KHUMMPNRQY QUG CERYHER GRAZSSO W
1 D) SXUAKDH UHE-P SIRQRURKHUDFIXAMMWROR \KOW/R RXUFCSMIOWRAN LQFRQGHANRQZ WK

1 D) HP SR P HWRQMPAEHH IYSDQRURKHMP LOUDWII HP HYZ W RU RAMHEHH VR 0Q RHRUP RHHP SR HV RILFHY QURRY FROXGEQNRU
LQE-BHG-QVRQURRLY

$ \WH\DIY CRNRQR RXUREMI DARQY SXOKOQAR D) FROMPAQAMGLOR SURMRWHEHILQQQ) R \WHOSSIFCEGIGH HUDOSHIRG

1 DAYIGHIG QM HORMDOHKRE-USXUKDHSTD RU

$ \WHIMXOGFHR RAUFDSMIDWEFN. RUVHPXUMAY FROYHMEGILQR RUH HIRMIEGH RUVKFK FDSMIDWRAN DY FROUGHDNRQLO D) DFTXMMRQWDQLFNRQ \KHGH LQUYH
DIUHP HQVRUZ KLFK LY QMG LQR SURR\KHDSSTFEGI GH HUDOSHIRG

1 DQ H AOYH WEP SIRQRUFRMMROR D) FIDWRNAIHVR RXUFCBABDWEAN RAKHFCSMIDWRAN R RHR RAUMEMADUH |RUI). RKEHUFDWRAMIVR RU
FOBABOWEAN RUR [ FOWRMHIHYR RAUGEEWEHWI RUIQ. FOWRMAIN/R RXUFCSMIDWRAN

1 DO SXUADHR | IRMRIOQMAWLIQWKD/R RXUFCSMIOWRAN SXYXOQAR WHFRQHMRQRUH FKDQIHSURYIMRQVR \WKAK FOBABOWREAN RANHVHRXUMIEVEHQ)
FROMWGRUH FKDQIHG

1 D) GFOUDAROR DAYIGHIGLOFRIGHRANRDZ IW D) KIUHKREHIUIKWSDQ RAKHMKXOFHR WKW WHFN RURKHUSURSHIV XQEHUDD WKDUHKRTEHUI KWSDD RAKH
WGP SIRQRUSXUAKDHR UL KW SXUXOQAKHAR

1 D) GYIGHGIQWHIRP R WRAN Z DUWIDN RSWRQYRURKHUUL KW Z KHHWHGYLGHIGWRAN RUMBRN IWAHCEGIXSROH HIAVHR \XFK Z DUDQNV ROMRQ/RURKHUIKWLY
WH\CP HREN DAKDARQ Z KLFK WHAYLGHIG LY EHQ) SOGRUUINYHIXOD Z W RUMQRAR VKK W RU



¥ L DQ SDPHWR PXUHNRIGH HUHG LQMIAXNRQ SOUMY VHRXUMA\KDAY P DEHSUR UDB\R WH P RXQWVGHRQ VXK SDUMW VHRXUMWY LFOXAEQ) WHQRMY DG L B
SO P HAR SUCH SOCRUPXUHARUGH HUHG LQM AR SOUMY VHRXUMA\KDML QRAP DGH Z RX@ FDXVHXVAR BLHRK WHWLP VR \ARHLQWKP HQARYHQIQ) VXFK SDUW
VHEXUMH

) RAWHDYRAGFAHR GREWRWIP VR \WHCRAM/Z LOUAXIANQDQ) P DOHMHIEMVR D) R RUMKEMADUHAR SD. GYIGHIB/RUP DNHID GMMBMRONARXVRAR
D0 R RXURKHNXEMGDUH/

5 H3P SWRQ

7 KHQRMY DHUWHFHP CEGI DARXUHBRIRQRORUDWY HAHP B RZIMOQ @ VOWMHRRUHFHR AHYSMQHHOVSURMR' HHP BHU LQHFK FDHDN
\KHCSSTCE®! UHEHP SWRQ SUFHVAVRYK EHBZ DG DHQRAEMRAR DR MAONQJ | XQGRUMP LOUSIRIMRY

: HPD UEHP WHCQRM/

1 1QZ KRBIDAI) WP HRUQSOWURP \WP HVRWP HRQRUDNMU  HAHP BHU DADUHE-P SWRQSUFHHNXCOR \WHUSUGRSOCEP RXQABXV DFRUKHG DG XCEOGLQM MR
BEXW] FOQQ) WHAMR WGP SIRY SIRMG-G\WDA \WHCRM/DHQRABGHP HGLQZ KRB DIBDW P LARQDIJWIDMSUCASIIP RQAR \WHRM H FOQQ)
QRM/KHBE XVRUDQ R RXUDILADM/ P XWABP DORAMBAQ) DNMUILYLQ) HI HAARNKAK UGE-P SINRQ RU

1 10Z KRB EANRAQSOWDAI) WP HSURWR' HHP BHUJ ZIMQ @ VOWMHRPXUWHFHR DAY HYHQV D2 UDIY DIHR HYHVRUD? UIXORY FOSASD
HYHQNV DADUHE-P SWRQSUFHHNXOOR L IQWHFDHR D3\E HYHOVRP WD DIHR HYHQWV \WHUSUKFLSDCEP RXQARU UL JU-DMU DP DNH Z KRBIWE-P SWRQSUFH 1Q
HOFK FDVH SOV CFRUGHG DG XCEOGLOMBMAR BXW] FOGQQ) \WHAMR UHE-P SIRQRU LU IQWHFDHR D3 U-IX@MY FOSMICHYHV \WHUSUGALSICEP RXQIBON CFRHG
DOGXCEOG QMR XY FOGQ) WHAEMR BGEP SIRQ

) RARHSXSRAVR FIOH L IQWHSUHFHAQ) SIIWSK

1 3P DNHZKRBIUG-P SMRQSUFH P HIQY Z W UASHRAR DUHE-P SIRQR WH@RM/IQZ KRBISURAR' HAHP BHU WHSUAHQAWDOHR DSUGRLSOCED P HVRD
" HPEHU DG\AHOGSD P HIVR LQMPWMKDAZ RXCGSKDYHIFRXHG | URP WHUHE-P SIRQEM\R' HAHP BHU ROWHQRAMEHQ) WEHP H5 H FOQQ)
00 CFRUKHG DG XCGEOGLQMPMWRWHSHIRG SUR AR WHUHG-P SIRQEM  GVFRXQAG\R WHUHG-P SIRQEMRODVP LOQQAEDLY DMPLQID @ \ HU
FROMMY R \THYH @ P ROV DADAVFRXQADMHDXOORWHWDXY UDM DAKFK P DNH Z KROIUHGE-P SIRQ SUFHVKDOEHGHMP LGHG DG SIRVIG-GWR\KH
&RP SN B \WHWHDXY G-DBU SOV

 3WHDWU DM P HIQAKHVP L CQQACHTXLYDBOA LHISR P DMV R \KHSWDXY VXU \WDVFRUIASRGARWHA WD SUFH  FOBXOWGLQFFREGFHZ LW
IQELGP DN/SUIRWFHDOGFRP SUAMGE WHWDXY G-DBUDVR WHVHFRGGWIGQ @) SUAHEQ) \WHUHGEP SIRQA@M

T 3WHDWU VHEXUW P HIQ/ARHS QAMG 6\ 7 DAY VHRXUMY \WDAKHS DX G-DBU GAMIP LGH/Z RXG EHCSSURSUDMVR X\H DAKHWP HR GHMP L(DIRQDQGLOQ
CFAREDCAHZ LW WBEDG P DNAVBUIRAH LQSUALQ) WHQRM/EHQ) WEHP HELQDWIG-UR | HUEDHGRQD\GUHIGWR S QMG E\BM/7 WD \ LHIB/

1 SWHDWU SUFH P HIQ/AWHELG MGHSUFHI RARHWDAXY HHXUM D/R WHMIGWIGQ) A SUAHEQ) \WHUHGEP SNRQEM DAHWRWIQWH:  DOEWHWRXDOQWH
EEGIHQMBGS 7UDKY %RIBY 1 RAWVDIGUQY H F-BAKDN L UL \WDATE®! RUDQ \KFFHARAIES! LV RABEDKHE RUGR RVRQELQ\WDVSUFHLQ RUP DARQRQWDN
WIGEQ @ RU L UL WHWDAXY G-OBUGHMP LGH/AKDAKHSUFHLQ RUP DARQLY RABDRIED UH GRIYHR \WHIPXOCEG MGHSUFHR \WHWHDAXY VUMY SUYDAXY
DV  SP 1H <RN&WW H RQWDMIAQ @ \WHOWHDKY SUFHZ LAIQXAMGP HIQWHELG MGHSUFHI ROWHWHDXY \FRXUWDARUDIRXQG ~ SP 1HZ <RI
&IW\P H RQWDAMIEQ) A H SIAWHGRODCH VWADEQ) @ \HMBP HUWEDY DVGHMP LGHSE, WHWHDKY G-DBUMURXI K \IKFK DEMCDAYHP HQ/D/OUA
FRP P HAD® WDRIEGIXEHMHALRP WY 06

WK GDBU PHIQVRHR 0 RUDQ\IQB! &R // & 0 HUQ \ QFK 3IHFH ) HOgHU 6P W, FRERIDMS 8 %6 6HXUMKY/ / & DOG:  HIY) CLIR 6HRXUMEY
/1 & RANHUNXFRHARY DAHBRAGE. XV RUL DOR WHIRUIRQ) U4 XVHR CRADADAXY GOBLYI RAMLY SXSRHRUA-DHREHSUP DY 8 6 * RYHIP HOAHPXUAY
G-OBLY DRKM-UDIRDD BFRIQ] HELOMM HOEDNG [P \WDAVDSUP DY 8 6 * RYHGP HYWHRXUMAVGOBNSAILHGE. XVIRMHHSXERHY/

370 HYHQAVP HIQAKHUFHSWA XVR DORIQROR 1QE-BHIE-ONRQHH SHIHFHGLOWKAK P DMWY VR WHH | HRAAKDAD/DUAXOR [Q

1 P HIBP HOWR RUFKDQH ((FOQQ) ) R LA DORXEHESIRSRHGKOQIH LOWH@Y VRUBIXDIRQ/R \WHE QWGEEVBM/RUDD) SRIWFCOMEQYIMRQRA LQJ
DARRUIMY R RULQ\KHS QMG 6\BIM/WDAY HIRME RUH | HARYHRQRUD ALMHLQUIOMKXOFHR WHQRM/



1 R LFLOCDGP LQADAYHG-AMRQRUMGFCOGHAMRQRUDEP LQRDAYHDRMRQRURK-UR | LADOSURRX QAP HOMLGFOGQ) DSUYDMGWHIXDQ WRKQFDCDGYFH
P HP RGP RURKHMP [OUSIRRXEP HOVE DY FRAWIRYHIP FOADHR RUGIXORY DANRUN \KDAH GRVDQDP HIGP HOWR RUAKDQIHLQ \WHIQM SUIMRY
RUCBSIFDARQR WRH@Y VRUUH XOMNRQ/AKDAY DIRX GG RORUD\MMHLQUWIOMXOFHR \WHCQRAY RJ

$ \KU-DMIHS FKDEBII HDWHWWG LOFRQGHARQZ WK CODXAVWR XV RUDWKUHDAMIHG AR HDVHWGLOZ UMEY DIDOMIQ \Bf SO HAKDAWDYUMNHG FDSMIDAKURXIK \WH
IMMOGFHR VHRXUMEV\WDADUH\KEWEADED MP LONRWHCRMY Z KLFK FKDEB) HLY DAHWEG DI QWY RUEHFRP HY SXECFO NJRZ QRQRUDWUAHIQWIOMKOFHR \KH

@RW

\WHIHLY P RUH\WDQ DQLQMEMENIOGFU-DHLOWWH UM WDAQMAED CEGIE. XVROWHQRMVIVQRAMRUZ MO @ VR WHE@MR XK RIQRQZ LOGRAEH GHAEBIE. XV
1QZ KRBIRUQSOWRUS 6 |HEHDOGRRP HWf SXSRHY

3500 DIHR HHVP HIQAKDAD) (IR WFRIQ] HS\WENIFDOUDAY) RUDQ] DIRQZ MAQWHP HIQQI R 6HAMRD D XQGHUMH( [ AKOQIHS FARDAKHD
SEDKH/DWDY |RUXV D UDMY DIHR " 0P HIGY RO LHY RUPKDQ) HVAKH FUMLUID LYWVA/AR DAL QMY FUHEVIR MHRXUMEVAKFK D/AHCQRMY Z KLFK TP HIEP HOV
RO LFDNRQRURKDQI HUAXAOVIQ

$ \WHWRWQQ) R \WHGQIW R WP HWHQRAW DUHDWLI GHG DSOMEX@UGKHIR HIXW FUEWE \WDADNY DIHR D/FRP SIBG\WR\WHOQIW R WP HWH Z RXGKDYH
EHHQDMIGHSWDABYHCR HIXOW FUEVE \WDADMY DIHR RUWSUHG-FHARURQWHIQUWIOMAOFHR \WHCQRM/ RU

$ \WHOZ HIQ) R WWHHDXW FUAWIGFOGQ) XS\RDBGWHIIP RQVDAMIQG-G\WR\WHRM/E WDADMY) DIHF DvFRP STUG\R \WHHDAW FUGEVDKIGHGE. \WDADIY
DHA RIWSHEAWRIRQWHLQWIOMXOGFHR \WHCQRAY

35 HIXOWRLY FOSMICHYHQVP HIQAKDMI D Z HOWHRUZ L@EHFRMGHHGVR EHDM P LFDED [P SRUBQARGEDON | LQCADOFRP SIQ. DX QREEDQNG, ) ,” - RUDUHRUZ L@EH
RNHZ VHVEMAMR FCBMICDGNCR. \WSHYIMRQE. DFCSAICUHI XORUDGG E \WHFDSMICDGDAR IXIGHIH/WWDAZSS® RUZ LODSS® \RXVD/DGREDNG,) , RUD/DUAKOR
XA RKHUFDSMICDGHDAR VKSHYIMRY @ IXVUMUHIHEH DOFDSABCDGHDCR JXGHIGH  VFWRW FUAMUDI RUTXDN LY 371H) &DBAD  RUMWHTXLYDBQW Z HP DNHDJRRGI DK
GHAMP LCDIROQWDAMD/DUAKOR L D) 0P HIP HWR RUAKDQIHLQ \WH@Y VRUBIXOMR/R WHS QUMGEVBIM/RUD) SRIWFIOXEGYIMRQR RUQ\KHS QMG 6\BMAKDAY
HIPAGRUBHRP HVH | HRYHD\MAWHLQUIOMAMOGFHR WHQRMY 1L D) SURSRHGIP HIZP HOAR RURKDQIHLQ \WRH@OY VR XDMNROAKDAY DOCRXFHG RUBHRP HY/

HI HRRYH D \WMARHLQUIOMAMOGRHR WHQRMY RU ILL DO R | IADCDGP LQWDRYHG-AMRQRUMGA DOG-AMRQRUDEP LQMDAYHCRNRQRURMHUR! | LELDOSURGRXGRHP HQV
LQMSHNY RUDSSOLQ) WRH@OY VRUUH XDMNRONKDAY DQRXGAHE CNAMAKHIQUIOMAOGFHR WHCQRMY VKA WDMOQDQ \XFK FDH WHHLYP RUMWKDQ CQLQMXEWDMOAN WDA
WHI XTBUGASOOIP RXQAR \WHCRM/RANBZEQ) 1URP WP HWR\WP HZ RXGQRANDDT D3 71H) &DEMID RUWHNXYDBOM RUSXUERAVR WHIXWXUHI HEH DOFDSMICDGHDTR
IXGHIGH/ DVIQH I HANIGG RUD/SURSRWHG URP \IP HVRWP HVR Z KUFK Z HOWHRUZ LOEH\EWMAM RUDVERQ) D/OQ QRAM/DUHRAMBIEQ)  SURMGHGWDAKH SURSRICRUDERSIRD
R D) FUMLIRQVANVR LOWKHI XUMUH| HGHDOFCSABCDGHTYOR. IXGHICH/ARDAVAKEWEADED \MH\CP HDAKHFRUASREQ) FUMURQLOHWWHANHFDSMICDGDAR. IXGHIGHY
CESOFEGIVR EDQN KREQ) FRP SIQHY/DVR WHIQUWIOMWXOGFHR WHCQRMRIVAK IXGHIGH/D/SIRSRFGIQWH-XCH  MIQARIFHR  SURSRHGUXBP INGQJ \RLP SBP HQV
\WHFOBMIOBURYIMRQVR. WHYDHOE.RP P IWKHHRQYON.QY 6XSHYMRQIRUS 6 EDONGQ LOXWANROYZ LORAFRQUNMAM DU XM FOSMICHYHOV

1 RIFHR DO UE-P SIRQZ IMEHP DGGDABDIV @ VEXNRWP RHWDD @ VEH RHWHUHIP SIRQ@MWR HIFK KREHIR QRMAR EHUGHP HE DMV U IMMIG
DBV 8 QBWZ HGH DAONOSD P HIAR \WHUHE-P SINRQ SUFH DG CFFUHG LQAMAVRQ DQG D WWLAH UHG-P SIRQGDM LQMMWZ LEIAHDHWR DFFUXH ROWHGRAM/RUSR MR/
WHIR FDIBGI RGP SIRQ

: HPD (RABGHP \WHCQRALQ SOWXQBW DOIFAXHG DG XCERGLOMIFMFOGQ) GH HIHGLQMPMAKDY EHRSOGLQI XORQDIRAMEIEQ) QRM/| RUDTLQAAW
SHIRGAMP LD RORUEH RMWHU-G-P SIRQEDM

,QWHHYHOAR DQ UG-P SIRQ GHWWHIZ HQRAKHWKMMHZ LOEHUHNXUG\R

$ IMXH UIMAHWIOIHUR  RUH AOQIH QRAVGAUKY DSHIRGEHILQRQ) DMWHRSHIQ) R BMGHY @ VEHRHWHA R \HBRIRDI RGP SIRQR (RM/DGG
HAQ) DWHFRHR BAMGVROWH@ R POOY R RIFHR UBGEP SIRQ RU
WDV HURUH FKOQIHOD QRAMARVHBRMS | RUBHEP SR H AF-BMOQWHFDHR D) (RMEHQ BGEHP HEIQSDWI) SRWRQWHIR (RAREHUGHP HG

, QWHHYHOARHRM/DHWDAMGD/A 71IH)  FOSMID  RUMWHILYDBQAXQGHMHFCSMIDI XGHIGHVR \KHFOSMIOU I XORUCSSCFEEGIVR 3UGHQMD) ((DRDD, F  [Q)
WEP SIROR (RMW/Z LOEH\KEMAAMR RUUFHSNR 00 WHNXUHG SURUCESURYDO URP \KHFCSABCUHI XOWRUDCGWR\WH\DIN CAMROR D) FROGMRQ/AHVRIW LOWWRVHFDSATD
IXGHIH/RUD) RKFUDSSTFCEG B XOMRQ/R \WHFCBMICUH XA RUBHEP SIROR \WHCRAY

" HHDIOGFH



7 KHMQRKER GCDMGLQE-OMHSIRYLGAKDAZ HZ L@EHGHP HE\R KDYHSOIG DG GVAKOL HG \WH HQIWHLQE-BAGHW WSUMAQAGE. \WHQRM 2GHHDDEH Ul

1 Z HKDYHLLHYRACE® G-ERIMG RUFDAVHG VR EHLLMYRATED G-BRIMGZ LYK \KHWIKMAH DARKMVXQBY LQWKVASHALL LFDED SBGIHEDVMHRXUMN | RU DOG GHAFDAG\RBD W
WHEHHIVWR WHKRTHY L FDKRULL 8 6 JRYHEP HOWREQI DIRYY P DMUQ) DR SUGASOCDG LOMFMDAKAK WP R/ DG LQVKAK TP RXQNDVZ LAIQMUHWH
D/DOEOVR FDKRU UL DARP ECDIRQWHIR  \K | LALHQAZ LKRAWIHOQYHAR HOMOQWHRSIQROR DR UFRIQ] HGI WP R LQGE-SHIGHVEXETF CFFRXQIEQN
H SUMWHGLODZ UMK FHWLFDIROWHIR GHIYHIG\R\WWHWKMAH \R SD. DQGAVKOUIH D WHSUICHSIO DQGSWP P Ll D) DOGLQMMMRQWHRM/DG E 0Q
P DOEDMY MONQ) 1XQGSD P HOVRUDDBRIRXYSD P HQWCESTFCEGR \WH R/ ROWHGH@MAKHIR

1 \MAK G-BRIVZ LOXRAMXOMQDEUHIK RUYIRDINRQR - RUFRQMMMDGH DXOXQE-U D) DIWHP HWRULQWKP HOAR Z KLFK Z HOUHDSOW RUB\ Z KIFK Z HOWHERXQG

1 Z HKDYHGHIYHIHG\R WHWKMHDQRS.QROR LQE-BHIGHQMBI DOFRXQHODM CRRY \R\WHWMMHFRQLUP LQJ WWDWL Z HKDYHUFHYHGI P ROMHIHKDVEHHD
SEDKHGE WH,56 DO RU L MGHWHMKXH@DMR \WH@RM/ \MHHKD/EH DO HIQWHISSIFE®S 6 |HEHIOGRP HY @7 LQHWHUFDHRWHH I HRW
WDAKRTHYZ L@RAHFRIQ] HIGRP H JOQRUGRWIRUS 6 |HEHDOGRP HVE SASRH/DVDUAKOR \KAK G-BRIWGH HDOGFHDGAVAKOLIHDGZ LOEH\XEMAARS 6
I HGHOOGRRP HWY] RQWH\CP HIP RXQABG LOWHVEP HP DQQHUDQG DANHEP HWWP HY DVZ RXGSKDYHEHHWHFDHL \KFK G-BRMGH HDDOFH DG AVAKDU HKOGQRW
RPAG

$ (RHYHIAR GH DXAORUHYHZ KIFK Z W GRIFHRUTBVHR WP HRUERK Z RXG BHRP HOQHYHOAR GH DXOZ LK UASHRAR \KHQRMAKDKDYHREPXUWHG DG EHFRQMAQ)
ROWHGEMR \KFK G-BRIW

3 \KAK GH HDVDGPH VKDTICRAFDXVHWWHWIKWAH VR KDYH D FRQ QR LQAUANZ W UASHFWRDQ R RAUMABXUMEY RUBMXOVOQWHWKUADUMCY | URP VKA G-BRVVIR FROIAM
XQBW/IWY/ TXOM LHG DV DU XTAGLOYHAR HOWRP SDQ XQG-MH, QrHKR HMERP SIQ $ PR DVCP HIGG

$ Z HKDYHGHIYHIHG\R WHWKMADQRS.QROR  FRXQUHDKEWBQADED \R\KHH | FRAKDAKHWKMVXQB/ G-BRIMGZ LORAEH\KEMPAR D) WKWR KRTHYR HIRU
LQE-EWEHW DEGOWUMH W@ |RIZ LQ) \WHG-BRIMMKHWKWXQGYZ LOXRABH\VEMAMRWHH I HAWR O DSSTCEGIEDQNXSM LQRYHR  WRUIDQ] DARQRU
P LOUQ@Y VO HAMY FMHERUWKWIHHDD DG

$ Z HKDYHGHIYHHG\R WHWKVMH DOR! | LFH W FHUWLFDAM DOG DQRSIQROR . FRXQUHD HIFK WML \WDADTFRQEURY SUHAHEHMBURYLGHG | RUUHIG) \RWKHGH HDDFHKDYH
EHHQFRP STHGZ LW

BXERUECDIRY

7KHSD P HOMR WHSUCASOOR DG LQMMMROWHQRM/LYH SUAL® \KEREDAMS \RWHH \WOADGLOWHP DIGHNAWVRIW LOWHMQRUMER GCDMLQE-OMUH LQUIKW
R D P HOADQGXSROONENRQVR WHSURUSD P HOAI X@R DR RAUMHIRILQE-BMEHN

6 XEMPVR \WH X0 LFDMRQVGRAUEFGEHBZ \WH\WMP 3\HIRULQG-BMEHN VG IGHELOWHMQRNER AMIG-OMHWRLFOGHSUASICR. SUPLP Ul ) 06
LQMPMRODGGDQ RAHUSD P HUWGHSXUOXOQAR D) R \WHIRGBZ LY

+ DOR RXUREDIDIRQY RHKDD REQI DR/ SXYXCQMR \WHMQRNKER G (DM LQGHMUHDQGWHCRMY |RUP R ERURZ H3

$ DOR RXUREQIDIRQVHIGHFGE, VFRXUMIY GRAV REHAWDOWHCRM/  GHEHOMUY ERQB/RURKHMP LOULQKKP HOV LGFOAQ) REDI DR/ LGRXUHGLOFRQGHRAIRD
Z MWHOFDXOMROR  SURSHW DAHVRUBMCHAHY

+ DOR RXUFDSMIDBDHREQIDARY

$ DOR RXUUHP EXHP HWREDI DIRQVZ LW UASHAAR GIHLY R FUHEWEDONH WA CFR-SVBCFRHY RMP LOU| CFLOMWAY IWKHE | RURKUCFARXQIV

+ DOR RXUREDI DIRQYWKHE RUDKXP HE DVKHCGH HUHE SXUKDHSUFHR - SURSHW RIVAYIFHY LGFOGIQ) DIREQI DNRQY XQEHUP DARUGDHWDQPNRY SXUXOQAR
ZKIFKZHRUDQ R RXUMKEMADUHYKDYHDI UHGWR EHWHDAG DVRZ GHUR \WH\XEMAMBURSHW IRUS 6 | HEHIDOGRRP H\V SXUBRAHY

$ DOR RXUSD P HAREQI DR/ XQEHULQMBNIDM\Z 05 RMP [OUDIUHP HOVRUI RILIQPXUHR KHEIH H AKDQIHRUMP LOUDIUWHHP HOVDAKHWP HR GHMP LQDIRQ
(FOAQ) DY KK REQI DIRQYZ HLGRXUWHG VRO \R CRADY DKHE) H DI QKAGFU-DAVLQLQMBKADMAKDAP D RFFXUXQEHAMHWP VR REHURANBOEQ) YDULCEBIRU
| GDMY IDMIQE-EWEHVR RXY DG

+ DOREQIDMRYVR \WHWSHYUH HIHG\R LOWHSUHHAQ) EXCPWBRIQVR DERMHUSHYRQ DG DOAYIGHE/R DIRMUSHIRQWHSD P HAR Z KIFK LOQHWHUFDH Z HKDYH
DAXP H3RUI XD RUI RUZ KLFK Z HOUHUASRQUEGIRUICE®! GLHA® RUGAA® MQ® RMYHID D/REQIRU JXOIQRURIRKHE M

7 KHQRMYZ LOUDN VHRRMZ DOR - RAUHDAWY VHRXUMWY DG SDULSDWX Z W RXUSDUL SDWX VHRXUMHY

7 KHVHQRULQE-BMIHN Z LOFRQIXHR EHVHI RULGE-EWECHW DG HOMBGVR WHEHH IWR WHKER BCDNRQSURYIMRQVILIASHRYHR 0 TP HYEP HQAWP RALLFDARD
RUZOYHUR DQ WP R WHVHIRULQE-BMIHNRUH WIMRQRU



UHH OCR WHVHQRULQG-BAMIHWY 1 RE MMBAQ) DO WLQ) \RWHFRQADY LQWHIRIHRQ) VHRRUIQGHBMIHWZ LORMFOGH  REQI DNRQVR WDGH FUHAARLY FUHDMG RU
DWXP HGB XVIQWHRAQ@Y FRUHR MY LQG-BMIHVWDAVE WP VVER GDM RUCRAXSHIRU LQUIKWR SD P HOMRWHQRMWRU - RAUSDUL
SOWX VHRXUMW/

$VR' HHPELU RANRWIGEY WP G-EWRZ H3\RWLLG SOV UIIN.G) VHIRWR\KHCRMYXSROONANRY RODOXFRORIDAMEDLY \RUBG
OSSR LP DMD HAORQ ,QUEAWR) D/R ' HHP EHU RAUMKRWIG B WP GHENRZ HER\XEMADUH/ DN VHIR AR WHCRM/XSRQ UM CDIRQ\REBES
OSSR PDMY  HORQ $ QICHOM/R RUKEMADUHYDUHH I HAYHD VHIRAR\WHRMARWHH \WAR WHDXAVR WA \KEMGOUHY $ VR ' HHP BHU RXU

\NEMGDUH/ KIG\REOICEOMVR CESH P DAY HARY LFOXAQ) SRIA KRTAW CFARXQADDFHOCELQWN DG BHYHY | RUXMHSRIA BHH IWDQGFDP VR

OSSR LP DMD HARY , QDEAWRY RXUNKER A DM XM FRYHIQ) \WHARP P HIADCEDSHUSIRIUP R RHR RAUNKEMA DUHY FROMMM NHIRUGE-EWEHW $ VR
" HPEU WHHZDY P LEIRQRANBAQ) XQGHMLYFARP P HADOSDSHUSIRIUP

I HWHUR WHI RTBRZ LQ) ALURXP WBGRHVH LWAZ HZ LI LUWED. DIVHIRULGE-EWEHW LFOGQ) DD LQMBMATFRKHS O WWLAKAK HYHQVRARXU QI X@EH RIHZ HP DNHDQ,
SD P HYWRIGMMEXNRY Z KHAHIQFDK VHRXUMIS/RURKHUSURSHYY RQCAFRXQAR \WHSUCASDOR RUQMIAMROWHCRAY

1 LOWHHHIAR DQ IQROHR RUEDQWUOR SIRRHHAQIV RUDQD BFHYHIKLS OIXENRY URUIDQ] DARY DALIGP HOVRUFUHAWRLY RURKHMP LOUSIRHHAQIVRU
HYHQNLQYRYIQ) XVRURXUDKHN RU

1 D LOWHHHNIGGE G WHFRQMDOIROR D0 GHDXOMQWHSD P HYR SUCASIOSUP P Ul 0Q RUQMMMROI) VHIRUGG-EWEHWEN RGO CESIFCE®
JUFHSHIRG E LQWHHHMAKDAID HYHWR GH DO W UASHPAR DD VHIRUGE-EWEHWKD/RIPXAU-GOGLYARQMXG SHP WY WHAURWRTHYR \WDNHQRU
LQE-EWEHW RUDWKVMH \IR CFFHBLDAM\KHP DXUMY R WDAVHIRULQG-BMEHN Z KHMHURUGRAKHP DXUM LVLQI CRAFFHBLDAG XQBW LOWHFDHR H\WWHU D RUE
WHSD P HVEH DXORUHHNR GH DXOWDYEHPUHGRUZ YHGRUAHDHG\R H IMATGG D). UHIWG DFFHBLDIRQKDVEHQUAAQGEG RU F LOWHHYHAKDADD) MGHDD
SIRHHAQ) LVSHIEQ) Z W UASHRARDSD P HABH DXVRUHYHIAR GH DXAEAAUEGIQ D RUE

, QUXFK HYHQV Z HZ LOBD. RUGHIMHUAUHA® \RWHKRTHYR VHIRIQE-BAMEHWIQ SO P HOARUGUIEX\RORKHZ IVHSD, CEGIRUGHIVHIEGWR KREHYR \MHQRAMY
: HZ L@P DNHWHSD. P HOMRWHKRTEHYR VHIRUQE-EWEHNDFFREQ) R SURIMAVH M) TP RY WRHKRTHY XQIMY. HKDYHSDIG DDVHIRUGE-BMEHN LFOGQ)
CFRUGHGLQMIAMOI XTD

I KK HHOVR IQRYHR RUBEDQNDSH. SUIRHHAQIV RUID. WRHYHIKLS OMXEDIRD WRIDQ] DARY DALIP HWRUFHEWWYRURKHMP LOUSURFHHEQIVRUAHON
LQYRLQY XVRURKUDKHN DY GAAUEHG LOWWH I LIWEXTBINIERYHRAFXU DALZ HKDYHSOGLOQI XQDOIP RXQIVRZ HERQVHIRUGE-EWEHW WHKRTHYR GRMARIHKALZ LWK\KH
KROHYR DQ R RXURKHUSDU SDWK VHRXUMYZ LOEHHN@G\R UFHYHI URP RXUBP DQQ) DAVHVI) SUCASIDSUP P RUQMIAMGHDAKDAP HROWHCRM/DQG\KAK

RKHIREQI DARQVEH RIHZ HP DNHEQ. SD P HNRURKHUAMUEXWRQRQOFFRXQAR 0Q R RXAUFEBMIDWRFN RURE@I DINRQVUDIN. Q) MQRMRWHCRM/

1 Z HYIRDMWHMQRMVER BDMLQG-OMHE. P INGI DSD P HOWRUAMMEMRQWR KREHYR WHGRM/EH RUHZ HKDYHSO.G DDAHVHIRUQE-BAMIHN Q! XOWHD
A KREHYR \WHCQRM/Z L@KDYHWR SD. RUDM HARHSD P HIVRUGMMEXNROARWHWWKAHLIQEDNXSE  UHFHYHU ONXLEDMY WKWKAHRURK-USHIRQAMMEXMY) RXU
DAHVIRUSD P HYR \WHVHQRULQG-BMEHN

YHDAHR WHNER BCDIRQSIRYIMRY U Z HEHRP HIQRYHIMRTHYR \HIRUQE-EMIHVP D BAHYHP RIH IDBE® DQGKRTHYR WHCRM/KDYQ) DFOIP
SXUXCQARWRHVHRXUMA/P D BRHYHOW DEED \WDQRXURMHUFBHEWRY 7 KIVWSHR \KERECDIRQZ LORABHHINIDHHIR GHDXAOVURP RAFXUIQ) XQGHMHMQRU
\KER BCDM L QEHMHIQFRIGHANRDZ WK WHCRMY

7 KHMQRKER GCDM5LQE-OXUHSTHY/ R CP MANRQRQWHIP RQM VHIRIQG-BMIHMKDZ HP D LGPU: HH SHAWURP WP HVR WP HVR LGPXUDGAMRIO
LQE-EWEHW/DOG RNHURED) DARQY FROMMAMY \VHIRULQE-BMIHN

" HRP LQDARQY

7KHQRAZ HHIMX-GRD LQUIIMMIGIRP  Z MMRAWRSRY IQGHIRP I(DIRYVR  HIFK DGGIQMUICP XAEBVR LOH FRMMHIR 7 KHQRAMVDUHKHIB LOERRN
HW IRP RID D/GAAUB-GXEEHFP2 YRRN ( QU 6\ WP~ DGDHKHBIQWHIP HR ¢ 78 RUWGRP LGH

/ 1P MMRQRQO HIHVDQGEDBVR $ WHWV

7 KHMQRAKER GCDMGLQEHOMHIHHDI SHIP IWDFRQRIEDMRORUP HIHUEHE HHXV DG DERAHUHMMY |, WIBR SHIP IWARHFRQYH DORH WDQJ HURUGDHE! XVR DD
RUKEWEQUDE DUR RXUSURSHY DOG DAV 7 KRHWIQIRMRQYDUHSHP WG



T WHUAXGMY RUDFTXLUQ) HOMY L RMHDOXV LVRUIDQ] HSDOGH MM XQEHAHOY VR DGRP HAF MUMGRIRQDGH SUAD DAXP HVE\ DVKSSGP HBOLQGEHYMH
R WHIMQRUVKER BCDAMG LQGHIMHWHSD P HOAR DODP RXQNVGXHRQWH GHEWHRXUMIY DG SHIRWP DIFHR  DIDAHFRYHIQVIQWHMQRKER ADAMGLOG-OMHRY
RXUSDWWR EHSHIRP HSRURBVHYHG DG

1 AHYBQRKHUFROBURQY DY SUAFUEHGLOWHMQRNER B DM LQGEHMUHDHP HV

1 Z HFRQRIEDMRUP HIHZ MW RUIQR D). RKHUHQMY RUFRQYH MDY HURUGBD/HDIRAKEMTNE DOR RUDKHNVIFFR AQ) RWHWLIP VDG FROGURY/R \WHMQRU
\ER BQOMIGEHMH WHUAKEN RUDFTXUQ) HOMY Z LEOEH\KEMMMAG | RUXVIQVKAK MQRUVKER G CDMSLQEHOMUHZ LK \KHVEP HHIHRAD/LL VKOG EHHD DO RUJLGDOSOW \R
WHMQRNER BDAMLQEMH $ VD UNKOWKAK KFRHRRUHQIV P D H HIAVHRXUULI KWDQG SRZ HY XQEHMHMQRNKER DM LGEHIMH LQRXUEP HOGG H AFBWOQWH
FDHR DODHR DORMEWEMD DOR RXUSIRSHWAY DG DAHN Z HZ LOEHUHBDHG URP DIRXUCCEL MM DG RED) DARQY XQGE-UMWHMQRUMER GCDMLQE-DMUHOG
XQHNMHERM/

( YHOVR ' HDXOV: DYHUDQG1 RAFH
$ Q3HHUNR GHDXOVZ LW URSHRAR \WH QRMNKDORAXURD XSRQRHMMQHHIVR EDONXSW  LIQRYHR  RUBHFHYHIKLS LORNQ) XV
7 KHMQRNXER G CDMS LQG-QMUH UH HY R BUHDR-H WDADHQRW HYHQWVR GHDXAVDYR GHDXAV 7KH LFOGH OP RQYJ REHMLQIV

1 \WHIDOURSD. LQAMMMFFOAQ) FRP SRXQEEGLQMMMOIXTROI) (RWIRDSHIRGR @ VOWMHFRFOMRQR DILYH\ HIUSHIRGI RTBZ LQJ) \KH
FRP P HRHP HOWR D0 GH HUDOSHURG L \KAK GH HUDOSHURG KDY QRAHEG SUR AR WHFRGFOMRQR KK | LYH\ HIUSHIRG

 \WHIDOURSD SUCASIOR RUSUPLXP Ll D) ROWHRM/Z KHOGH RU

1 \WHI DOUR FRP SO Z 1\ RUFRYHIQV XQGEHMHMQRUKER A DM LQE-DMUH

$ 3GHDXOVDORLFOGY |RUH [P SB! DIDOUHR D LOMINZ KHOGHLL Z HGR RAILYHDWP HD Z UMK QRIFHR RXUHBRIRQWR FRP P HFHRUFRQMXHDGH HUDD
SHIRG ,| Z HERRAILYHDWP HY Z UMKDCRIFHR RXUHBRIRQWR FRP P HIFHRUFRQIXH D GH HUDDSHIRG DG DOR D LQMMAZ KHOGH D) KREHUR (RMWP D VHHNR
HQ RUPHRXUREQI DARQWR P DNHWHP DWHGLQALMIED P HOMGFOGQ) WURKIK GICCBURHW + RZ HYHU\KHIHLY QR UJKWR DFFHBLDIRQH FHBWSROWHRFRXUHIFHR DOHHQV
R GHDXOD/GAAUE-GIERYH

.1 ZHGERILYHDWP HD Z UMM CRIFHR RXUHBRIRQ\R FRP P HIFHRUFRQIMHDGH HUDCSHIRGRODQ. LQMIAXED P HWDM DQG L \KFK QRIFHARQIXH/DGH HUDD
SHIRG WHGH HUDCSHIRG KDY CRAFRQIMHG | RUILYH\ HILY  \WHQ QR GH DXOVDUMAVI URP. RXUGRQ SD P HOMR LOMBMNRQ\KAK LOMBWED P HIAEDM

7 KHMQRUVKER G CDM5LQEHOMUHSURYLGAKDAKHVIKWAHP XWAILYHKRGEHY QRIFHR DOGH DXVRUHYHOVR GHDAOZ MO @D VO\MUIVEHRP HY/CRMID NJRZ QWRD
WASRQUEBIR ILEHUR \KHWKMAH + RZ HYHU H AH-BAQWWHFDHR DGH DXOMQSD: P HANRQWHCRAY WHWKVMHZ LOEHSURMANGLOZ MAKRTEQ) \WHCRIFHLL IWUASROIED]
RILFHY/GHALP LGHWWDAZ LRKREQ) R \RHQRIFHLYIOWHIQMIWAR \KFK KRTGHY

,1 DQHYHNR GH DXOXQEHMHMQRNVXER G DM LEHMHRFFXY WHHMHSUGASDOTP RXQAR \WHQRM/Z LEDARP DIFDED EHRP HGHDGSD, CEGIZ WWRANQ
GHFOUDRQRURKHUDAIROROWHSOWR WHWAMAHRUID KRR \WHQRAY 7 KHHLY QR UWKWR CFFHBLDIROLOWHFDHR D0 SD P HYANEH DXORURKHUBHIFKHVR
FRYHIQN X@EHMHMQRMER BDMLQE-MHRMHQRM 1 REMXIIEQ WHIRWRQ IQWHFDHR DGH DXOMOWHSD P HOAR SUGASICR. RUQMIMNRQ\NHCRAY
LFOAQ) Q) FRP SRXIGLQMMWIGG .QWHFDHR SD P HONR GH HIMGLOMMMAKAK | DOUHVR SD. \KDGKDYHFRQMXHG IR FOBREUE VOMAMHFRFOMROR \KH
GHHUDOSHIRG WHKREHUR DQRMP D RUI QUHRRGE. \WHKRTEHYR DP DNV LOSUGASTICTP RXQAR \H CRIM/AKHVIKWMHVKDIED \XEWFAR \WH FROEMROA VR LOWH
MQRAKER BDMLQEHMH G-P DIGSD P HIWR WHDP RQMHD GHIOYESD CEGIDIGP D LQANMM®I DOSURFHHAQIVI RAMHFRIBAIROR \KFK CP RXQM Z HIDORP D\H
SO P HQMHBR XSRQGP GG

7KHKRTHYR DP DVUMW LD U DMSUGALSDCEP RQWR WHRAWBAQ) CRM/P D Z DIYHDQ SDWEH DX A-BW

1 DGHDXOMQSD P HOAR SUGHSOCRUQM MR
1 DGH DY) SIRMMROR \WHMQRINKER G DM LEHMHWDNNHD FOQIRAEHP RALIHGRULP HIGHEZ WNRXWKHFRQHIAR WHKREHYR DORAMELEQ) CRM/

7KHKREHYR DP DVUMW LQSUCFLSOCIP RXQAR WHQRAN Z LOKDYHWH U KAR QUHRAKHWP H P HKRGDQGSOFHR FRIGAMY 0) SIRFHHAQ IRUIQ) WP HE  DYDOE®
VRWHVIKAH \KEMPARWHSIRIMRVR \WHMQRMNXER BDAMLQE-MH



: HOWHUTXLUHGR | L DR | LEHIATFHWLFDAZ W KHVOKAH DK \ FOUDAXEIMY \R\WHNGRZ GGIHR WHRHWW LQ) R LEHY Z KHKHUZ HKDYHFRP STHGZ LW DD
FROAURQY/DQG FRYHIDQWVXQG-UMHWLP VR \KHIMQRUVKER B DM LQE-DMUH

7 KHVSKWHVKDEIKDYH QR U KWRUREQ DR XQEHMHMQRVKER BCDMLQEHMHRURKHE MR H HAVADY WP HAH/RQEHKDD R D0 KRTHYR \WHQRAM/ SXUXOON
VR WHMQRNXER E.CDMS L QEHIMHIQFRIGHANRDZ W DQ 2 GH XAV XQBWAKAK UHP HALHY DUH DY DEGIXQEHMHMQRNKER B.CDMS LQEHIMH DG WHWKAHLY GUHRMG\R
H HAVHWKAK BP HAH/E, WHKRGHYR DP DVUMY LOSUGHSDOTP RXQAR WHCRM/ SXUXDQVMR DOG\XEMAAR WHFRQBURQ/R \WHIMQRAKER BDAMGLOGHMH , QFRIGHAIRD
Z WD) MK H HIAVHR UP HIHARHWKWHH\KDTEH HQNMBG\R WH\CP HLP P XQU¥ DG SURMANRQY DG UHP HADOWKW RKHAWDQDAFHBLDIRY DVLL \VKAK * GH DXAVZ HHDQ

SHYHQAR GH DXV
$ PARQV1 RAB HAMPAMG B\ - XQIRUG XERUECDMG , QGHOMWH
7 KHMQRUKER G CDM5LQEHOMUHGERY RVRQEIQ UAMMPNRQY RQRXUCELON \R

$ LGPXU DWXP HRUBHARP HACE®H RUDQ WSHR G-EARURKHUREDI DARQ

+ FUDMOHY/RQRXUSIRSHW IRUID SXERH RU

1 SO QYIGHIB/RUP DNHAMMEXNRQYRQRXUFDEMIDWRAN RUSXURKDHRUUWHEHHP RXUFDEMIDWRAN H A-BWD/AVHWRIMXQEHLP? ' IIGHIGDOG2 \WHUBD P HYG\RSSDIHY
" XUQY * HHUDOBHIRGY/ OGS QEHUS HYIQ2 \WHUELUPXP WBGRHY CERYH RUP DNHGHEVED P HQVRQ RUSXURKDH UWHEHP RUBANH D) \VHIRULQG-BMIHN

7 KHMQRKER GCDMELQE-OMHERV RATTXLUHWHP DQMIGHR Q) 1 ((DIROODMRVRNSAIHEGYHYR QHAZ RIW RUGTXAW | QDEAURY \WHMQRMER BDAM
LQE-OMHERVRVRQEIQI) . SURYIMRQAKDIZ RXGB UNXULHXVAR UEXUADHRUBGHP RUP RAI WHWLPVR 00 R \WHCRM/XSRQDAKDQHR FRQURCRURKHURYHOV
LOYROLQ) XVWDAP D DEHYHD O HAAKHFUER RWGHVR WHRM/

0 RAILFDARQR - XQRUBXERGCOMS, QGHOMH

8 EHAHMQRIVER BDAMLQGHMUH FHIBEOQR RXUUIKWDQEREQ DIRYY/DGAHIBOR WHUKWR KREHYR WHQRM/P D EHP RAIIHGRUIP HG-GZ LW \KH
FROHR \WHKRTHYR DABDADP CNRUMY R WHDJJ U DM SUCFLSDOTP RXQAR WHRAWBRAQ) QRAV + RZ HYHJ WHI RTBZ Q) P RAI LFDINRQYDQGIP HY3 HQV [P RQY) RKHY
Z LORNEHH I HAYHDIDOQMIQ  KREE-UZ LWKRXVNVFRQFHQV

+ DRKOQHLOWHWEBAGP DXUMY GDMR [0Q SD P HMWR SUCASDORUQMIMWVLGFOGC) D) DEAMRIOIQMMAKHIRD

+ DROYHLOWHP DOQHUR FOBX@MY SO P HIVGHROWHRAM/LQDP DOGHIDEYHYHVR KREHYR GRAM/

1 DUBRIRQIQWHUHTXLAP HOVFRQEIGHGLQWHIMQRNER BDMGLQGE-OMUHI RUDARXP RUYRIY

+ DROQHIQWHSOFHR SD P HQNVRUDQ SO P HARQWKHCRAMAKDAY DEYHYHWR KRTHYR WHQRM/RUDADCQHIQWHRXUHER 1QZ KIFK DY SD P HOARQWHQRM/LY
SO CE®

$ DQLP SOUP HAR WHUWIKWR D) KRTHUR QRMAR LOAMMM\VKWRUWHHI RUHP HOWR SD P HOWVROWH@RM/ DG

1 DUBAIRQIQWHSHFHQIIHR RAMBRAQ) GRM/UTXUHG\R ARQHAR DP RAI LFDIRQRUIP HIGP HVR \KHMQRNKER B DME | QEHMHRUBTXLHG\R FRQHQARD
ZOYHR FRP SIDFHZ LW FHVBIQ SURYIMRQVR WHIMQRUVKER B.CDAG LQEHOMUHRUFHYEIQ GH DXOV XQEHMHMQRNVKER B DM LEHIMUH DG WHURRQHTXHEFHY

8 EHIHMQRIVER BDAMLQGMH WHKREHYR DABDMDP DNMUW R \KHDIJ U DMSUGASIIEP RXQAR \WHRAMBIEQ) (RM/P D RQBHDD R DOKRTHYR \KH
RM Z DYHFRP STOGFHE. XVZ WK FHIBIQFRYHDON RUFRQAMRY FRQEIGHG LOWHMQRMNER BDAGLQGEHMH

: HOGG\WHWKWAHP D H HPAM Z DKRAWHFRQHR 0 KRGHUR QRMY DD \XSSBP HABOLQE-OMUHI RAKHSXUERAHVR

1 m WHVKFFHAMRQR DRM-UFRSRUIDIROVR XV DUGWHDWKP SIRQE! D) VKAK VWFFHWRUR RAUFRYHIDOVFRQEIGHE LOWHMQRNER BCDMGLQEHMUHDG

1 DEAQ) RUP RAI\ QI FRYHDQVR XVI RAKHEHH WR WHKREHYR WHQRM/RAKUHIGHIQ) DO R RXUWKWRUSRZ HY XQEHMHMQRNER B DM IQEHMA
LFOAQ) VKUHIGHIQ) RAUWIKWR UHGHP \WHCRAY O WWUMWHRADAUWHIFHR DUDMY DIHR HYHOV SIRMGHG\WDWKAK DEAURY P RAILFDIRQRNKUHIGLP D QRADGS
HYHOVR GH DXORUDFFHBLDAR HYHONZ LW UASHRAR WHQRM/

+ HMGHAQ) DOGSIRMAQ) | RAKHIFR-BBIAHR D5SRIQA HYKQEHMHMQRVKER GCDMSLQEHMHE. DVKAFHARAMKUAHZ LW UASHAAR WHCRAMY/

$ PXUQ) DQ [P BLIXW FRIHANY RUKSSBP HAMY DR SIRMRQLQWHMQRNER ACDMSLQG-OMHWDAP D EHGH HAYHRUGFRQIMMAZ W DQ. RKEHUSIRYIMRQ
WHHORUIQDY XSSP HOBOIQEHIMHRUP INGQJ DO REHUSURYIMRQ/Z LW WASHRAR P DKL RUTXHANRQY DUMCQ) XQGHWHMQRVKER BCDMGLOGHOMM SIRIGHS
WDKK SURYIMRQYY DAR FKOQIHG FRUHAMG RUP RALHG \KDIRADGYHIHD O HAVWHLQMMAVR WHKREHYR WHCRM/LQDQ P DMIDOASHRARU



$ POINQI DO FKOQHARWHMQRNXER BDMLQEHMHIQR G RAMWHMQRMER AOMIGE-MHR FRIRP \R\WHI LDOSIRSHRMVAKSSBP HOAHDN \RWH
@RW

: HZ LORAOAIQR DD \XKSSBP HIBCLQEHIMHZ W WHWMAHVR DG 00 DEAWRICHHR GH DXUZ LW BASHRMR\KH R Z LKRXVMHFRQHR \WHKRGHYR DV
GDXMDP DRI LODIJ B DMSUCRLSDOP RXQAR RAMBAQ) QRMV

YRRN ( QM 6\ WP

" 7& \RZKIFK Z HUH HUDERQ Z AN WNKFFHRRY LQWKLY FOSCAW DVWHG-BRMIY  Z LATFADAHRXUMEVG-ERAEY | RAWHQRM/ 7 KHQRMVZ LOEHIMKHGRD D/IXD®
UH) IALB-GVHRXUMEY B MG LOWHQP HR &HEH &R 3&HEH  \WWHGBRIMIY VQRP LGHH 2 GHRUP RUAIX@ UH) MG I GREDOHRXUMY FHWWLFDMY U-SURHQIG) \KHVRED
DJJU-IDMSUCASITP RQAR \KHCRM Z LOEHIWXHGDEZ LOEHG-BRIMGZ MW \KHG-BRAMIY RUWPXMWRADDDGZ LOEHUDGIHIG B DAEQ) \WHUAIRNR/ROH ROQIHY
DG UILMADIROR WY HUR WHJIGEDOHXUMEY 6RERQ) DV&HEH DAKHGRP LGHHR ' 7& IMKHUDIMMIGRZ GUR D0 JGEDOHRXUMN & HEHI RUDDBX SRV Z LOEH
FROUGHIHGWH\RBIKRGHUR \KDNGEDOHRXUMN ( [ AFBWDVSIRMGGEHRZ RZ HYR EHH LA DO QMIMVLOD JGEDOHRXUMN Z LORNEH HOMNGBGR KDYHAHWLFDM/ U MM
LQWHUCIP B/ Z LQRABFHYHSK\ MFOOGHIVHY R FHWLFDAVIQGH IQWWYHIRP D5Z LORNEHFRUGHG\WHKRTHYWHIR

7KH@Z VR \RP HMUMVGRMRQ/P D BHTXLUHWKDNRP HSXURKDHYR VFRXUMBABNHSK\ MFDOCHIVHY R VFRXUMVIQGH LQUWHIRP 7 KHH@Z VP D 1P SOUWHIE@OV R
WU HUEHH LADOQMMVIQWHCRMAR GRQ) DAKHCRAM/DUHU-SUAHIMGE. JEEDOHRXUMY FHWWLFDAY

,QMARLYP D HBRWR KRG LOMMWVIQWHRM/IQIGEDD RP WURIK' 7 & LOWHS QUMGEVBIM/RUURXIK & BOMP RU( XURFBOULQ( XURSH Ll \WH DUHSOMASTON
LOWRHM VP V RUQAUA® WURKIK RUIDQ] DNRQ/ADAUHSDMASIOVIQWRH AP V & BOINYP 05 ( XURFBOUZ LOKRGIQMMAVROEHKDD R \WHUSDMASIOMMRXIK
X HIVHRXUMI/ CFFRXQVLQ & BOMKP D05 XURFBOUV P H/RQWHERRNR WHUUASHRMYHG-ERIMIUNY Z KIFK LOWLDZ LOKRTBXAK LOMIMVIQPXRP HIA
\HRUMEY CFRRXQVLQWHG-SRMIIMI TP H/ROWHERRWR ' 7&

, QUIDHNBP HUVRMHCRAMZ LOEHP DEHIQLP P HADMY DYDOEBH XQB/ 6HFRQEY P DNMBAQ) BHEHD' 7& SDWASIONZ LORFXUQWHRAQ ZD 1Q
DFFAREDGAHZ W' 7 & KOV Z LAEHVHABGLOLP P HADMY DYDLOEGI XQB/ 6HRQEL P DNHMDAQ) FHEHHD& GNP SOMASDONDQG R XURFBOUSDIMASIQNZ L@
RAPUQWHRAQY Z D LQOAFREFHZ W WHCSSTFLEG XV DG RSHDMY SRAHBUA/R &GP DG\WH( XURFBDUG\ WP D/ CESTFCEG!

&URW P INAMBQIHYEHE HY' 78 ROWHRHKODG DOGAUHA® RUGAUA® WURKIK ( XURFBOURUS. GNP SOMASION ROWHRNMHU Z L@EHH I HAGLY' 7& 1Q
CFFRUEDGFHZ W' 7& UKGVRQEHKDDR ( XURRBOURUE. GNP DARHFDHP D EH B IWUASHRIYHG-ERIMIY  KRZ HYHU\KFK FURW P DINAMBDQORIRQY Z LU
GHIYHY R LONMKRNROAR ( XURFBOUR . GOMMP D/WHFDHP D EH B\ \WHFRXQALSDY LOVKFK X WP LQCFFREDGFHZ LW LWUXBV DQG SURRHBUV DG Z LMQIW
HXEQKHEG-DEIH/

( XURFBOURUE GONP Z LADL WHWEQLRARQP HAVIWVANBP HABTXUHP HONV GHIVHULQKNKRRQAR W UASHRARYHG-BRABY \RVENHIRMROWR H | HRAWLGDOHNBP HOW
RQIWEHDD B\ GHIVHIQ) RUUFHYLQ) BHH LA DO QMBMVIQWHUHBYOON GECOFXUW LY 7& OGP DNQJ RUBFHYLQY SD P HOAQDFFREXFHZ WK QRUP COBURHEXUIRU
VPHA [XQONAHMBP HQUSSIHEBIR' 7& ( XURFBOUSOMASIQVDGEGDIMP SDMASIQNVP D CRABHIVHULOWKRIRY/ GLHA® \RWHG-SRMBLHYI R XURFGTURU
&OOMNLP

YHDAHR WP H] RCHG HHFHY \WHVHRXUMEY DFFRXQAR . D( XURFBOUSTLMASIQARUS. GNP SOMASIQNEXUADIQ) DEHH LADOQMHMNQDIGEDOHXUMN | URP D
SOMASIQZ LOEHFHAWE GAUQ) WHVHRXUMANHMBP HYBIRFHMQ) @D 1P P HADMD | RBZ 1Q) WH' 78 \FMBP HWEDMOQG\MAK FUAWR D) WIQLRMRQVLQEHH LADD
LOMBMVLOQVKK J GEDOHRXUMY VMBI GAUQ) XA SURFHWLQ) Z LOIEH U-SRUIMG VR \KH UHBY DI XURFBOUSDMASDQARUE GOVANEP  SOMASIOARQWDIBMCHV A &DK
UHRHYHGLQ( XURFBOURUE GOUNYLP D/DUAKXOR \DBVR BHH LADOQMMAVIQDIGEDDHXUNW B\ RAMRXIK D( XURFBOUSOMASIQARUSGOVNTP SOMASTOARD
SDMASIZ LOEHUHFHYHEZ W YOOHRQWH' 78 \VHINBP HQWEDM EXVZ LOEH DYDLOEBHLQ\WHUHBYDQW XURFBOUR GO FDK CFFRXQARQD DVR WHEXMCHV QD
IRTBZ L) \HABP HONQ' 7&

1 HWHIZ HQROAMHWKWAH RUDD. UBIMBURUSD LQ) DIHQAZ L@KDYHDQ WASRQUELMN | RANHSHURP DOFHE * 7& ( XURFRGDURUGGOUAWEP RUDD R \KHSOWASOON
LQAUFVSIMASION ( XURFGOUSOMASIOVRUE GOVMAWEP SOMASIOVR \KHUUASHRARYHRED) DRV XQGEHMH XGV DG SURRHU IRYHQQ) WHURSHIDIRYY ' 7& KDY
DOMMHGXVKDAVYZ LEDENHDD) DRIRQSHP WG\R EHVINDE, DKRTHUR (RMWRID DANHAUHROR RHRUP RUHSOMASIQVZ KRH' 7 & DFFRXQVDHAUEWGZ W LOMIMV
LQDIGEDOHRXUMN

" 7& KDVIQRP HEXVAKDAVY/DAP W5 SUERHWKWFRP SDQ - RUDQ HEXQEHMHL HZ <RINYDNQ) / ¥ D* EDONGQ) RUDQ] DIRY Z MKOWHP HIQQ) R \WH1 HZ
<RINYDONGQ / IZ DP HP EHUR \KH) HEHIDTE HHYHGE\ WP D* FBOLCY



FRSRDIRY Z MMOQWHP HIGQ) R WH1 HZ <RIN8 QIRP &RP P HIADCERGHOGD: FBOUQ) DIHR * UIIMMIG SAOXOQAMRWHSIRYIMR/R 6HAMRD  $ R \WH( [ FKOQH
$FW 7& KRIBAHXUMA/RDY 78 SOMASIQVG-BRIVZ W' 7& ' 7& DORI CAOBM/\KHSRWNDGHVHNBP HOVP RY ' 7& SOMASIQVR OBV DG RAM-UMAPXUMEY
WEQRNRQVLQG-SRIAGVHRXUMEWURXI K HBRURQF FRP SXR HGERRN HOA WIQW HY DG SBEIHVEHE HHY' 7& SOMASDIOM DFFRXQN \KHIE HIP LD WHQHGIRU
SK\ MFDCP RYHP HQAR FHWVLFDRY ' 7 & SMASDQWVLGFOGHVHRXUMAY EURNH Y DOG G-DBLY EDQNY \WKWFRP SDQHY FOTUQ) FRERIMRYY/ DG FHYMQRKHURIDY] DIRY/ ' 7&
LVDZ KR® RZ GGWEMGDY R 7KH' HERIRY 700V &GOUQ) &RERDIRD 3 788 ' 7&& WVWHKREQ FRP SI) IR 7& 1 DIRIOBHXUME/&GOUQ) &RSRDIR)
0QG) U HG, FRP H&GOUQ) &RSRUDIRY DOR Z KIFK DHUIIMMHGFOOUQ) DIHAHY ' 78& VRZ GGE WHXHYR WU XOM\EMADUHY , QAUPNFFHMRWH 7&
AP LY/ DR DYDOEGIR RKHWAXAK DVEDQNY EURNHY DG G-OBLY WWARP SDQHYDQGRBOUQ) FRERIDMRQAKDNFBOMURXI K RUP DQEEQDPXWRADOHIMRQKLS Z WD
SOMASTOMHHUGUHA® RUQAUR® 7 KHKGVCESIFEGIR® 78 SOWMASDQNVOHRO! LBIZ WK WHE( &

SXUKDH/R CRAVXQEMH' 7& KPP XWAEHP DCHE. RMURXIK' 7& SOMASDQN Z KIFK Z LOUHFHYHDFHAWRMWHQRMWRY' 7&VUHFRGY 7KHRZ GHIKLS
LQMPNR HIFK CRXDOSXUADHUR . HIFK CRMLYLOWMUDAR EHUHARLGHG RQ\KH SO STOM) DOG L QRUHAVEDMASOOM UFRB/ %4HH LADORZ GHY/Z L@GRABFHYHZ UMD
FRQLP DARQIURP ' 7& R \WHUSXUKDH BXWEHH LADCRZ GHYOUHH SHRAMGR UAHYHZ UMKDFRQ LLP DIRQYSUIRMGQ) GHEIYR WHWIQLRNRYY Dv/Z HODVSHIRAF
AP HOVR WHUKRTIQIV | URP \WH SCUMA SDQARULQELHAVEDMA SDOAKURXIK Z KUFK \WHEHH LADORZ GHUHQMHGLOR WHWEQLANRY 7WIQM HYR RZ GHYKLS LOMIVIQWH
CRM/DH\R EHOFFRP SDKHGE. HQMHYP DEHROWHERR\WR SOMASDONVIRNY RQEHKDD R EHH LADORZ GHY %HCH LADORZ GHY/Z LORAHHYHFHWLEDA/ B EAHOMY
WHURZ GHYIKLS LOMMIVIQCRM/ H FA-BAQ\KHIP WG FLURXP WIGFHY GARUEHG EHBZ. 1QZ KLIFK DIGEDOHRXUMNY Z LOEHRP HH FKOQHE®! RUGRMAHWLFDA WD MMIGLO
\WHP DOOHUGHAUEHGEHBZ

7KHGBRIWR QRM/Z W DPXAREDQIRY 7 & DOGWHUUHI MADIRQLOWHEP HR &HEHH | AR FKOQIHIQEHH LALDORZ GHIKLS * 7& KDVQRNJRZ BGIHR \KHIPMID
EHHLADORZ GHYR \WHQRM/ ' 7 & VUFRG/UH GRARID WHLGHQMY R \WHSDMASIOVR Z KRHDFFRXQVVKAK CRMVDUHFUHAWG Z KIFKP D RUP D GRABHWHEHH LADD
RZ GHY 7 KHSOMASIOVZ LA DQUASRMED! RUNH-ELQ) DFFRXQAR WHUKRTEQIVRQEHKDD R WHURXWRP HY

3UCASOCDQGLQAMMMNED P HWVRQWHCQRAMZ LQEHP DGHWR' 7& B\ Z IWHWIQAHUR LP P HIDMY DYDMEGIIXQBY ' 7 &V SUTRNFHLMAR FUEWEDMA STOMI CFFRXQVROWH
SD CEGI@MLQCFFREIFHZ W WHUUASHRHKREQIVKRZ QRY' 7 & IVUFRB/XBW' 7 & KDVUDRQWR EHIHYHWDMZ LAOCGRAFHYHSD P HWRQWHSD CEGICDM
3D P HQVE SOMASIOMR EHH LADCRZ (HYZ LOEHIRYHOHGE. WIGEQ) LOMKRNRY/DQGPAMRP DY SURNAHY D/MKHFDHZ W VHRXUMEV KHTS | RAKHIFFRXQVR
PP HYIQB-DBUI R RUBDIMMIHGLO WHANTP H DG Z LOEHWHUASRQUELOV R \KFK SOMASIQNIGQRAR ' 7& RUXY \KEMPARDD IR RUBIXDRLY
WU HQVDYP D EHIQH I HAWURP WP HVRWP H 3D P HOAR SUCALSOCDQGLQMBMARY 78 LVRXUUASRQUELDV GVEXHP HOAR WRHSD, P HOV\R SCMA SDQVZ L@EHWH
WASRQIAMVR ' 7& DOGAVEXIHP HIR WRHSD P HOMRWHEHH LADORZ GHY/Z L@EHWHUASRQIELMNV R SDMASOON DG LQAUHFVSIMASIONV 1 HWHUZ HGRAWH
WKVAH RUDQ UIMADURUSD QY DIHQAVZ LOKDYHDQ UAGRQUELQW RUCCELON | RUDQ DSHAWR \WHUHFRG/UHIMY \R RUSD, P HOVP DEHRQIFFRXQAR BHCH LADORZ GHIKLS
LQMBAVIQWHI GEDOHRXUMEVRU RUP DQEIQQ) VKSHYIMQ) RUUMEZ Q) 0 UHFRG/UHIMY \R\KRVHEHH LADORZ GHYKLS LQMIMV 7 KHLQ RIP DARQLOWVAHRURD
FRFHOQQ ' 7& O 7&WVERRN HY WP KDVEHHQREWQHG! URP \RXURH/\KRDIZ HEHIHYH\R EHOFPXUDM EXVZ HDXXP HCR UASRQUELON | ROWHIFRXUR \WHIR

' 7& PD QVFRQMXHSIRNGQ) IWVHYLFH/DAHRXUMA/G-EROIY Z W UASHRAAR WHCRM/DADD WP HE\ JIVIQ) WDRIEGIRIFHR XV
7 KHIGEDDHRXUMY Z LEOOMP LDM DG LOMIAVIQIVZ LOEHH FKOQIHG| RUSK\ MFOOFHWLFDAY U SO \WHCRM/RID LOWHI RTBZ LQ) DR/

' 7& RUDD \WFAHARUG-ERIMILY CRIVIHYXVARDAMA/ X L0 RUXQEBIVR FRQMHDYG-ERIMELY | RUIGEDOHRXUMEYRUPHDAAR EHD? FOOUQ) DIHR ~ WM
XQEHRH( [ FKOQHS PADDGZ HQRI \WHVIKWRHVNDAZ HDUH XQTEGIVR GFDMD TXOM LHE\KFFHARU

+ DOHHOAR GH DXOWQEHMH QR KDY RAFXUHG DG LY FRQMNQ) RU

1 Z H LORAUNRBIGVAUHNRO DG \KEVRMR \WHSURAHUVR WHG-BRLEY  GHALP LGH\WWDAI) RUDTR \WWHCRAYZ LOIR R HUEHUSUAHQMEE. JEEDOHRXUMAY

, QWRH\INDIRDY \KHCRA/UBUVHIAGE, DI GEDOHRUMN \KDAYVH FKOQ HEGI SXOXOQVMWR KLY SOUDIUDSK Z LOEHH FKOQ) HIEG RUGRMPHMYLEDM/ U IMAM-GLOWH
@P H/ALAAGE \WHGERMIY Z WN\KHVEP HWWIP VDQGLQDARRU HEGHIRP LODIRYY © HH SHAMKDANHVHLOXMKRNRDY Z LOEHEDHG XSRQ QUHRY/ WHFHYHGE! \KH
GEROILY 1URP W SDUMASDQVZ W UASHRAR RZ GHIKLS RN EHZH LELDOLQAAVLOWKHJ GREDOWHRXUMNY FHWYLFDAK

* RHQQI / 7



7 KHMQRUVKER G QDM LQEHOMUH DO WHQRAMY DUHIRVHOHGE. DG FROMKHGLQDFFREFHZ LW \WH@OY VR \WHEVBMR 1 HZ <RIN Z LKRVBIDG\R IWSUCASBVR
FRICAWR @z V

7 KH7 UXMAH

7 KHWKWAHZ L@KDYHOOR \WHGAN DG UASROUELDNAAGHAL LHG XQEHMH7 UMY QEHIMBHS FA2 WHAKD LW GAMA/LQDFDHR - GH DXOKHWKMAHLY XQE-UQR
REQIDMRQWRH HAVHDD R WHSRZ HYXQE-MHMQRUMER G DM LQE-OMUHDARHUBTTXHWR GURUGURIROR ) KREHYR (RM/XQBWR | HIHGUDRIEG!
LQGP QIR

0 DWAHIDQHRXY
: HRURUDILADAVP D [URP WP HVRWP HSXURKDHDQ R \KHGRM/ARDAUHWHORAMBOAQ) B\ \WMJGHU LOWHRSHOP DOHARUB. SUYDMDIBHP HV



( [ KIEEIW
" HRUSWRQR - XQRUGXERUG(DMS 1 R/

7KHIRWZ LQJ VD GAFUSIROR WHP DALIDOAMPVR 3WXGHID0) LDGADO, F IV WHE &RPSDQ” 2 3UKGHRID]) LDGADO, F” 3 3UKGHMDO) LQOGHDD 2ZH XV RU
TR MQROVERGMAGQRMWGH  DIGWHMQRIMER BOMELQE-OMH | WRYRABXUSRIMR EHFRP SBIMLQDMUASHRANV 7KLY GARISINROL\KEMAAR DG
TOUHGIQUWVHIMHNE, UHHHFH\R\WHMQRUVER BCDMGLQG-OMHILBGDV( [KEW  \R\WH&RP SDQ WEXUWHYE FHERINVRD) RP . ILBG-XCH WHHIKWN
\XSSBP HOEOQE-OMHILGGDV( [KIEW  \RWH&RP SDQ WAXUWHMBHERWRY) RP . ILGBGO DK DOGWHIRP R CRMWIFOGHELOWHXSSBP HUEOLQE-OMH

7 KHCQRA/Z HIHIWXHG SXOXOQAR WH\KER B.CDMS G-EWQGE-QMH COMSDVR -XCH EHE HOXVOE7 KHYONR 1 HZ <RINO HIRQ IRP H® NJRZ QD/7KH
YONR 1 HZ <RIN  DAGKAH : HUH HAR WH\XER ECDME G-BNQEHMUH Dv/CP HIGHG DG \KSSBP HOMGE! DOHIKWW XSSP HABCLQEHDMH @MSD/R 0 DK D/
WH2 MQROVER BCDRMGLQG-OMH  DIGWR7KHYONR 1 HZ <RINO HIRQRUNWAXARHARU D/VUKWAH D/ARHEWKMMH < RX VKRXTS UHDG\WHMQRUAKER G CDMGLQEHOMUHI RU
SUIRYIMRQARDAP D EHLP SRMIQAR\ RX

© KHRZ HXHWHWALP 2 KRTH) Z W UASHRAR U IMMIHG RMY Z HP HDQWHSHYIRQLQZ KRHQ@P HVKAK QRMLY UMM GLOWHVHRUMY WIMA:  HH SHRAKDAKH
RMWZ |@EHKHIBIQERRN HQW 1RP R DVGHAUBHGEHBZ XQ3HF2 %RRN( QY 6\ P~ DGZ LQEHKHBIQWH@P HR ' 7& RAWRP LGH

7 KHMQRINXER GCDMS LQG-QMUHGRHY QRAMIP IVWKHDP RXQAR G-BVWKDAZ HRURXUMEMADUHYP D LGPXUXQEHMHMQRINERGCDMS LQEHMHRUXQE-HURKHI
LQGRXMUIA/WRZ KIFK Z HDUHRUBHRP HDSDWY RURKHZ MH 7 KHQRMY DUHQRAARQYHIEBI LQR RUH. FKDQIHE® I RAMKDUR RAURRP P RQWRFN. RAUDMRU HS SUH HUHGWREN
RUDQ RKHMRXUMH/

* HHDO

D HIQWID MKHG P LEIRQDII W DMSUCASDOIP RQAR QRAV : HP DL Z WRXARHFRQHIAR KREHYR \WHCRMY LGRS DHWHSUCASIIIP RXQAR \WHCRAMVE
MXCQ) DEANRIDOCRMYLOWHI XMHRWWH\LP H\WIP \/DQG ARQEMRQY DAKHIGQUIOGRM/ H AFBWRUDQ G HHIPHIQWHIMKHGEDM SXEQF R HIQY SUFH LOMBKAFRXHG SURU
RWHLMKHEMR \WHDEAWRIOGRM/DQG ! LIKHQAAVNED, P HIWEDM DGZ WM WH\LP H&S 6,3 QP EHUDAKHIQWIOIRAY \R&Q D/AXAK DEAWRIOGRM/DHI XQILEGI RU

8 6 |HEHDOGRP H\Ef SXUERAYZ W WHLQUICERM/ 7 KHLQUWDOGRAVDJG00 \VKFK DEAWRIDOCRMY/Z RX@S UDQN HIXOED DG UDEE® LQUUKWR SD P HONIGGZ RXGE EHWHDMG
DVDMQIGIVHIEYR MQRAXER B G-ENHRXUMEY| RUDTEX SRH/XQEHWHMQRINKER AQDMLGEHMMH

7KHQRM/Z LGP DMMRQO DK WHSPDXUWGM | WD LVQRDBMHWE. SD P HIWR SUCASDODGLOMMWZ LETEH SRISRHE\RWHQH VBMGHN
@ DOGQRIQMMNZ LOCFFXHDYDUAXOR \WDVERNERIHP HW7 KHQRM/Z LEEH\KER DA DIGMQRUQUIKWR SD P HWR DOR RAUMHIRIQEEWEHY DVGH LGHGXQEU
32 GXERAQIRY EHBZ DQGSDULSDWK Z W RXUSDLL SDWK \HRXUMEY

TKHYONR 1 HZ <RINO HIBQZ LIQWID VHYHDYSD, 1Q) DJHONVRAMHQRW
, QMH6 DMDQG, QMHWAB D\ P HON DV

) P DOGLFOAQ) 0 DK VR X FOQQ) \WHP DMIW @MRUD). HUMHIUHEP SIRQEM WHQRMYZ LOEHIULQMIAMADAKHDQOOODMR DIGZHZ LD
SO CFRXHGLOMADOW® [QDWHIWRQ0 DFK -X(H  6HBWPEHU DG HHPEHU R HIK\ HUEHILQQQ) RQ-XCH \KEMFVHR RXULL KW DG REQ DARQY
XQ@HP2 2 SIRQWR' HHJ, QMWD P HIV , QAHNED P HWZ LOEHP DEHWR\KHSHYRQVRUHMVLOZ KRHEP HAWHGRM/DUH U A DARHFRHR BAMCHVRY
0D -XH 6HSWPEH RJ HAPEHU ZKHKHRUGRDBMGHNVE DAKHFDHP D EH LP P HADMD SUHHAQ) WHUHBYDQAQMIANED P HIAEDM 7 KHDP RXQIR
LQMMNED CEGIZ LOEHFRP SAMGROWHEDAVR D @D \ HIUFRQIMIY R WHYH @D P ROKY , QWHHYHOARDAQ. LOMIKED P HIWEDMI DYRODA) \WDAYQRD
BAMGVA \KHIQMMNED P HYMGHRQWDADMZ LAEHSRIBRHG\R\WWHGH WD WDAYDEMGHVA DG QR DEAURIDOQMMNZ LOTFFXHD/DUAXOR \KDV
SRUBRGP HW

3MHW@ PHXOYVDQ) @ RKHMDY L DEDME RUGXQED L DA RQZ KIFK EDONGQJ LOMPAMRYVIQ7 KH&IWR 1 HZ <RINDHDAKRU HERUBTXUWGER @y RU
H HHAMYHREHM WP DOFRHGRU L DA RQZ KIFK \WHFRSRIDMWKWR | LFHR - \WHWKMWRHLY FRVHG | RUBXMCHN

2 SWRQWR' HHJ, QMHMB D, P HQW

6REQ D/QRHHIMR GH DXOT LW ASHRMRKHQRM/ KDV RAFUHG DOGLYFRMXQ) Z HP D HBRADARGHRUP RUMWP HAR GH HUSD P HOAR LQMIMARQWHCRMY| RURH
RUP RIHFRQHPARMHLQMWEHIRGANDAER RV FH-GILYH\ I ; HP D QRAGH HULQMAXNER RQG\KHP DXUMY GDAM 0 HOWDHUDFRHBLDAGP DU COMOUMCY |URP DO
HYHONR GHDXOVZ KIEK XQEHWH



MQRMNERGDOMSLQEHMAH VAP MWEWR AHIMOQHHIVR EDANDOR  IQRYHR  RUUHHYHIKLS LQYRYIQ) XV RUDQ RKHUHWMHUUHGP SWRQR \WHQRMY

" XUKY DGH HUDCBHIRG LQMMWZ LEFRMXHVR DFFOHROWH QR DG GH HUMHG LQMMNRQWHCRM/ Z LOEHIUDEAWNR DO QM MMNDARHDQQCODMR
FRP SRXQEHGROHIFK LOMINED, P HONEDM \KEWRAAR CESTFLEGIQY. $ 2 GHHIDCEHIRG U HYA\RWHSHIRGEHILQQRQ) RODQIQMMNED P HONDMZ W UASHRARZ KIEK Z H
GH HILQMMAMDOGHIEQ) ROWHHOMHUR L WHI LI DQQYHIOY R \WDAQAANED, P HIAEDMDDG L WHQH WOMFNED P HWEDMRQZ KLFK Z HKDYHSDIG DGH HIMG DG
XEOGIP RXQN LFOXAQ) FRP SRYXQEHGLOMIMROVKAK GH HIMGCP RXQN DQGDORMHUIFFUHGLOMIFIWROWHCRAY © KHRZ HXVHHWMP 3 QAW Z HOUHUH HIKY QRW
RO R UIXDD VAKHXGGLQMIKED P HIVEXAIOR R LOMHNRQLQMMMED, P HOVQRABIG RQWHCESIFLEBILQMMMED, P HOAEDM

$WHHHOIGR |LYH\ HOLYI REBZ L) WHFRP P HF-P HOAR DGH HUDCBHIRG Z HP XWAED DOTFFXHG DG XSG GH HIMGLOMIMMFOXAQ) FRP SRXQE-GLOMIMN, | ZH
KDYHSD.G DOGH HIFGLQMMWIGFOAQ) FRP SRXQG-GLOMIMWHIRD ROWHGRM/ Z HFIQDIDQGH HULQMIANED, P HONVROWHCRM/DYGARIEHGCERYH

: HZ LOILYHWHKREHYR WHQRM/DOGWHWKWAHZ UKD QRIFHR RUHBRIRQWR FRP P HIFH RUFRQMXHDGH HUDCEHIRG DABDWRHOG (RWP RMWID  BXMCHY
@ VEH RIHWHGH WOQMBWED P HOAEDM

* HKDYHQR SUAVHQAQAUIROWR GH HILQAAED P HOW
" IMIGHYG DQG 2 WHU3 D, P HOMWSSDIHY/ XUQ) ' HHLDO8 HIRGYDQG 8 QEHU& HIRLQ 2 WHUS LUFXP \MEGRHY
: HDJWHIQWHMQRVKER GCDMELQEHOMUHWWDMR G /DD CRAVUP DORANBEQ) LI

1 Z HKDYHILYHDQRIFHR RXUHBRNRQR GH HULQMUANED, P HOVRQWWH GRMYEXVMH UHDMAMG GH HUDOSHURG KDV QRA HVRP P HRHG RU
$ DGHHUDOSHIRGLYFRQNXQ)

\KHQZ HZ LO@RMRUZ L@QY. HSHP IWRXUXEMGDUH\R

$ GFOHRUSD 0D AYIGHIB/RUGMMBXIR)/RY RIHHP  SXUADH CFTXUHRUP DNHD@IX GRS P HAZ W BAGHRAR 0 VKOWR RXUFDSMIDARAN

$ PONHOQ SO PHYAR SUCASOOR  RUQMMAMRUSUP P Ll D) RQ RUWED. SXUAKDHRUBGEHP D) R RAUG-EWHRXUMAAKDNIDON XSRQRXUDTXEDMRORQD SOUMY
Z W RUMQRARWHCQRMY RU

$ PONHOQ JXDIQAHSD P HQVUHIDEQ) 0D JXDIOAMIMKXHGE XVR VHRXUMEVR DQ R RAUNKEMGDUHY/LL \KHI XDDQAH DNV XSRQRXUTXLADMRORQD SOUMY Z W
RUMQRAMR\KHCRAY/

7 KHUMMPNRQY QUG CERYHER GRAZSSO W
1 D) SXUAKDH UHE-P SIRQRURKHUDFIXAMMWROR \KOW/R RXUFCSMIOWRAN LQFRQGHANRQZ WK

1 D) HP SR P HWRQMPAEHH IYSDQRURKHMP LOUDWII HP HYZ W RU RAMHEHH VR 0Q RHRUP RHHP SR HV RILFHY QURRY FROXGEQNRU
LQE-BHG-QVRQURRLY

$ \WH\DIY CRNRQR RXUREMI DARQY SXOKOQAR D) FROMPAQAMGLOR SURMRWHEHILQQQ) R \WHOSSIFCEGIGH HUDOSHIRG

1 DAYIGHIG QM HORMDOHKRE-USXUKDHSTD RU

$ \WHIMXOGFHR RAUFDSMIDWEFN. RUVHPXUMAY FROYHMEGILQR RUH HIRMIEGH RUVKFK FDSMIDWRAN DY FROUGHDNRQLO D) DFTXMMRQWDQLFNRQ \KHGH LQUYH
DIUHP HQVRUZ KLFK LY QMG LQR SURR\KHDSSTFEGI GH HUDOSHIRG

1 DQ H AOYH WEP SIRQRUFRMMROR D) FIDWRNAIHVR RXUFCBABDWEAN RAKHFCSMIDWRAN R RHR RAUMEMADUH |RUI). RKEHUFDWRAMIVR RU
FOBABOWEAN RUR [ FOWRMHIHYR RAUGEEWEHWI RUIQ. FOWRMAIN/R RXUFCSMIDWRAN

1 DO SXUADHR | IRMRIOQMAWLIQWKD/R RXUFCSMIOWRAN SXYXOQAR WHFRQHMRQRUH FKDQIHSURYIMRQVR \WKAK FOBABOWREAN RANHVHRXUMIEVEHQ)
FROMWGRUH FKDQIHG

1 D) GFOUDAROR DAYIGHIGLOFRIGHRANRDZ IW D) KIUHKREHIUIKWSDQ RAKHMKXOFHR WKW WHFN RURKHUSURSHIV XQEHUDD WKDUHKRTEHUI KWSDD RAKH
WGP SIRQRUSXUAKDHR UL KW SXUXOQAKHAR

1 D) GYIGHGIQWHIRP R WRAN Z DUWIDN RSWRQYRURKHUUL KW Z KHHWHGYLGHIGWRAN RUMBRN IWAHCEGIXSROH HIAVHR \XFK Z DUDQNV ROMRQ/RURKHUIKWLY
WH\CP HREN DAKDARQ Z KLFK WHAYLGHIG LY EHQ) SOGRUUINYHIXOD Z W RUMQRAR VKK W RU



¥ L DQ SDPHWR PXUHNRIGH HUHG LQMIAXNRQ SOUMY VHRXUMA\KDAY P DEHSUR UDB\R WH P RXQWVGHRQ VXK SDUMW VHRXUMWY LFOXAEQ) WHQRMY DG L B
SO P HAR SUCH SOCRUPXUHARUGH HUHG LQM AR SOUMY VHRXUMA\KDML QRAP DGH Z RX@ FDXVHXVAR BLHRK WHWLP VR \ARHLQWKP HQARYHQIQ) VXFK SDUW
VHEXUMH

) RAWHDYRAGFAHR GREWRWIP VR \WHCRAM/Z LOUAXIANQDQ) P DOHMHIEMVR D) R RUMKEMADUHAR SD. GYIGHIB/RUP DNHID GMMBMRONARXVRAR
D0 R RXURKHNXEMGDUH/

5 H3P SWRQ

7 KHQRMY DHUHFHP CEGI DARXUHBRIRQRQRUD WO DK RZIWOQ @ VOWMHRPUHFHR FHISQHHIVSURMO DFK LQHIAK FDHDMWKH
CESTAE® UHEHP SWRQSUFHVHWVRK EHBZ. DG DHQRWEMRAR DR MANQ) | XQGRMP LOUSURYIMRQY

: HPD UEHP WHCQRM/

1 1QZ KRBIDAI) WP HRULQSOWURP \IP HVRWP HRQRUDWLO DUAK DADUHE-P SWRQSUFHHNXCOR \KHUSUGHSOCEP RXQABOXV DFRUKHG DG XCEOG LOMMWAR EXW
H FOQAQ WH@MR UHE-P SIRD SIRMG-GWDAN WHQRAM/DUHQRABGHP HGLQZ KRB DABDIWY P LARQDIJ U DMSUGALSICIP RQMR \WHCRM/ H FOGQI DY GRAV
KHBE\ XVRUDQ R RXUDH LIDKY P XW\BP DQRANBEQ) DWLILYIQ) HIHAAR XK UHE-P SIRQ RU

1 1QZ KRB EANRAQSOWDAI) WP HSURMRO DK ZOMQ @ VOWMHRPXUHFHR D3\ HYHQV D3 DY DIHR HYHVRUD? U XORY FOSAD
HYHQNV DADUHE-P SWRQSUFHHNXOOR L IQWHFDHR D3\E HYHOAVRP WD DIHR HYHQWV \WHUSUKFLSOCEP RXQARU UL JU-DMU DP DNH Z KRBIWE-P SWRQSUFH 1Q
HOFK FDVH SOV CFRUGHG DG XCEOGLOMBMAR BXW] FOGQQ) \WHAMR UHE-P SIRQRU LU IQWHFDHR D3 U-IX@MY FOSMICHYHV \WHUSUGALSICEP RXQIBON CFRHG
DOGXCEOG QMR XY FOGQ) WHAEMR BGEP SIRQ

) RARHSXSRAVR FIOH L IQWHSUHFHAQ) SIIWSK

1 3P DNHZKRBIUG-P SWRQSUFRH P HIQY Z LW UASHRAR DUHG-P SIRQR WHRM/LQZ KRBISUR RO DK WHSUAHQAYDOHR DSUCFRLSDCED P HWRQ0 DK
DQG\AKHXGGSD P HOVR LQMIMARDAZ RXCKDYHDFRKHG I URP \WHUHGHP SWRQEDMVRO0 DK ROWHCRAVEHQ) WEHP HG H FOQQ) ) DFRXHG
DOGXCERGLQMAMWVRUHSHIRG SURR \WHUHGEP SIRQE@M  AVFRXQMG\R\WHUHGEP SIRQA@MRQDVP LOQQMCEDLY DAXPIQI D @ \ HIUFRQAMY R \&HYH
@ P RNV DADAVFRXQNDMHDXOORWHWHDXY UDM D/AKFK P DNH Z KRBIUHGE-P SIRQ SUFHVKDOEHGHMP LGHG DG SIRVIG-GWRWHERP SO By \WHWDAY
G-DBU SOV

 3WHDWU DM P HIQAKHVP L DQQACHTXLYDBOA LHISR P DMV R \KHSWDXY VXU \KDWFRUIASRGARWWHA WD SUFH  FOBXOWGLQFFREGFHZ LW
IQELGP DN/SUIRWFHDOGFRP SUAMGE WHWDXY G-DBUDVR WHVHFRGGWIGQ @) SUAHEQ) \WHUHGEP SIRQA@M

T 3WHDWU VHEXUW P HIQ/ARHS QAMG 6\ 7 DAY VHRXUMY \WDAKHS DX G-DBU GAMIP LGH/Z RXG EHCSSURSUDMVR X\H DAKHWP HR GHMP L(DIRQDQGLOQ
CFAREDCAHZ LW WBEDG P DNAVBUIRAH LQSUALQ) WHQRM/EHQ) WEHP HELQDWIG-UR | HUEDHGRQD\GUHIGWR S QMG E\BM/7 WD \ LHIB/

1 SWHDWU SUFH P HIQ/AWHELG MGHSUFHI RARHWDAXY HHXUM D/R WHMIGWIGQ) A SUAHEQ) \WHUHGEP SNRQEM DAHWRWIQWH:  DOEWHWRXDOQWH
EEGIHQMBGS 7UDKY %RIBY 1 RAWVDIGUQY H F-BAKDN L UL \WDATE®! RUDQ \KFFHARAIES! LV RABEDKHE RUGR RVRQELQ\WDVSUFHLQ RUP DARQRQWDN
WIGEQ @ RU L UL WHWDAXY G-OBUGHMP LGH/AKDAKHSUFHLQ RUP DARQLY RABDRIED UH GRIYHR \WHIPXOCEG MGHSUFHR \WHWHDAXY VUMY SUYDAXY
DV  SP 1H <RN&WW H RQWDMIAQ @ \WHOWHDKY SUFHZ LAIQXAMGP HIQWHELG MGHSUFHI ROWHWHDXY \FRXUWDARUDIRXQG ~ SP 1HZ <RI
&IW\P H RQWDAMIEQ) A H SIAWHGRODCH VWADEQ) @ \HMBP HUWEDY DVGHMP LGHSE, WHWHDKY G-DBUMURXI K \IKFK DEMCDAYHP HQ/D/OUA
FRP P HAD® WDRIEGIXEHMHALRP WY 06

1 3WHDWU GDBU P HIQVRHR : HIY) DJRGHXUMEY / / & &UMURKS* GEDCD DNV, (F 0 HUAY \ GFK 3LHMH ) HIH 6P W, FRERIDAG 0 RUDQ6\BID!

&R /] & D58 %6 6HXUMEY/ / & ROWHUNXFFHARY DAHBRAMGE XV RUL DOR \WHIRMIRQ) UH XVHR CRADANDAY G-OBLYI RALY SXUERHRURF-DHWR EH
SUPDY 8 6 * RYHEP HWHRXUMAY/G-DBLY DCRM-UDIRDD BFRIQ] H3LQYHIM HOAEDNG) [P WDAVDSUP DY 8 6 * RYHOP HOMHRXUMA/G-DBLAGHAILHGE, XV
IRAKRHHSXSRAY

370 HYHQAVP HIQAKHUFHSWA XVR DORIQROR 1QE-BHE-ONRQHH SHIHFHGLOWKAK P DMWY VR WHH | HRAAKDAD/DUAXOR [Q

1 P HIBP HOWR RUFKDQH (FOQQ) ) R LA DORXGHESIRSRHGKOQIH LOWH@Y VRUBIXDIRQ/R \WHE QWGEEVBM/RUDD) SRIWFCOMEQYIMRQRA LQJ
DARRUMY R RULQ\KHS QMG 6\BIM/WDAY HIRMS RUH | HARYHRQRUD WLMWHLQUDOMKXOFHR WHQRM/



1 R LFLOCDGP LQADAYHG-AMRQRUMGFCOGHAMRQRUDEP LQRDAYHDRMRQRURK-UR | LADOSURRX QAP HOMLGFOGQ) DSUYDMGWHIXDQ WRKQFDCDGYFH
P HP RGP RURKHMP [OUSIRRXEP HOVE DY FRAWIRYHIP FOADHR RUGIXORY DANRUN \KDAH GRVDQDP HIGP HOWR RUAKDQIHLQ \WHIQM SUIMRY
RUCBSIFDARQR WRH@Y VRUUH XOMNRQ/AKDAY DIRX GG RORUD\MMHLQUWIOMXOFHR \WHCQRAY RJ

$ \KU-DMIHS FKDEBII HDWHWWG LOFRQGHARQZ WK CODXAVWR XV RUDWKUHDAMIHG AR HDVHWGLOZ UMEY DIDOMIQ \Bf SO HAKDAWDYUMNHG FDSMIDAKURXIK \WH
IMMOGFHR VHRXUMEV\WDADUH\KEWEADED MP LONRWHCRMY Z KLFK FKDEB) HLY DAHWEG DI QWY RUEHFRP HY SXECFO NJRZ QRQRUDWUAHIQWIOMKOFHR \KH

@RW

\WHIHLY P RUH\WDQ DQLQMEMENIOGFU-DHLOWWH UM WDAQMAED CEGIE. XVROWHQRMVIVQRAMRUZ MO @ VR WHE@MR XK RIQRQZ LOGRAEH GHAEBIE. XV
1QZ KRBIRUQSOWRUS 6 |HEHDOGRRP HWf SXSRHY

3500 DIHR HHVP HIQAKDAD) (IR WFRIQ] HS\WENIFDOUDAY) RUDQ] DIRQZ MAQWHP HIQQI R 6HAMRD D XQGHUMH( [ AKOQIHS FARDAKHD
SEDKH/DWDY |RUXV D UDMY DIHR " 0P HIGY RO LHY RUPKDQ) HVAKH FUMLUID LYWVA/AR DAL QMY FUHEVIR MHRXUMEVAKFK D/AHCQRMY Z KLFK TP HIEP HOV
RO LFDNRQRURKDQI HUAXAOVIQ

$ \WHWRWQQ) R \WHGQIW R WP HWHQRAW DUHDWLI GHG DSOMEX@UGKHIR HIXW FUEWE \WDADNY DIHR D/FRP SIBG\WR\WHOQIW R WP HWH Z RXGKDYH
EHHQDMIGHSWDABYHCR HIXOW FUEVE \WDADMY DIHR RUWSUHG-FHARURQWHIQUWIOMAOFHR \WHCQRM/ RU

$ \WHOZ HIQ) R WWHHDXW FUAWIGFOGQ) XS\RDBGWHIIP RQVDAMIQG-G\WR\WHRM/E WDADMY) DIHF DvFRP STUG\R \WHHDAW FUGEVDKIGHGE. \WDADIY
DHA RIWSHEAWRIRQWHLQWIOMXOGFHR \WHCQRAY

35 HIXOWRLY FOSMICHYHQVP HIQAKDMI D Z HOWHRUZ L@EHFRMGHHGVR EHDM P LFDED [P SRUBQARGEDON | LQCADOFRP SIQ. DX QREEDQNG, ) ,” - RUDUHRUZ L@EH
RNHZ VHVEMAMR FCBMICDGNCR. \WSHYIMRQE. DFCSAICUHI XORUDGG E \WHFDSMICDGDAR IXIGHIH/WWDAZSS® RUZ LODSS® \RXVD/DGREDNG,) , RUD/DUAKOR
XA RKHUFDSMICDGHDAR VKSHYIMRY @ IXVUMUHIHEH DOFDSABCDGHDCR JXGHIGH  VFWRW FUAMUDI RUTXDN LY 371H) &DBAD  RUMWHTXLYDBQW Z HP DNHDJRRGI DK
GHAMP LCDIROQWDAMD/DUAKOR L D) 0P HIP HWR RUAKDQIHLQ \WH@Y VRUBIXOMR/R WHS QUMGEVBIM/RUD) SRIWFIOXEGYIMRQR RUQ\KHS QMG 6\BMAKDAY
HIPAGRUBHRP HVH | HRYHD\MAWHLQUIOMAMOGFHR WHQRMY 1L D) SURSRHGIP HIZP HOAR RURKDQIHLQ \WRH@OY VR XDMNROAKDAY DOCRXFHG RUBHRP HY/

HI HRRYH D \WMARHLQUIOMAMOGRHR WHQRMY RU ILL DO R | IADCDGP LQWDRYHG-AMRQRUMGA DOG-AMRQRUDEP LQMDAYHCRNRQRURMHUR! | LELDOSURGRXGRHP HQV
LQMSHNY RUDSSOLQ) WRH@OY VRUUH XDMNRONKDAY DQRXGAHE CNAMAKHIQUIOMAOGFHR WHCQRMY VKA WDMOQDQ \XFK FDH WHHLYP RUMWKDQ CQLQMXEWDMOAN WDA
WHI XTBUGASOOIP RXQAR \WHCRM/RANBZEQ) 1URP WP HWR\WP HZ RXGQRANDDT D3 71H) &DEMID RUWHNXYDBOM RUSXUERAVR WHIXWXUHI HEH DOFDSMICDGHDTR
IXGHIGH/ DVIQH I HANIGG RUD/SURSRWHG URP \IP HVRWP HVR Z KUFK Z HOWHRUZ LOEH\EWMAM RUDVERQ) D/OQ QRAM/DUHRAMBIEQ)  SURMGHGWDAKH SURSRICRUDERSIRD
R D) FUMLIRQVANVR LOWKHI XUMUH| HGHDOFCSABCDGHTYOR. IXGHICH/ARDAVAKEWEADED \MH\CP HDAKHFRUASREQ) FUMURQLOHWWHANHFDSMICDGDAR. IXGHIGHY
CESOFEGIVR EDQN KREQ) FRP SIQHY/DVR WHIQUWIOMWXOGFHR WHCQRMRIVAK IXGHIGH/D/SIRSRFGIQWH-XCH  MIQARIFHR  SURSRHGUXBP INGQJ \RLP SBP HQV
\WHFOBMIOBURYIMRQVR. WHYDHOE.RP P IWKHHRQYON.QY 6XSHYMRQIRUS 6 EDONGQ LOXWANROYZ LORAFRQUNMAM DU XM FOSMICHYHOV

1 RIFHR DO UE-P SIRQZ IMEHP DGGDABDIV @ VEXNRWP RHWDD @ VEH RHWHUHIP SIRQ@MWR HIFK KREHIR QRMAR EHUGHP HE DMV U IMMIG
DBV 8 QBWZ HGH DAONOSD P HIAR \WHUHE-P SINRQ SUFH DG CFFUHG LQAMAVRQ DQG D WWLAH UHG-P SIRQGDM LQMMWZ LEIAHDHWR DFFUXH ROWHGRAM/RUSR MR/
WHIR FDIBGI RGP SIRQ

: HPD (RABGHP \WHCQRALQ SOWXQBW DOIFAXHG DG XCERGLOMIFMFOGQ) GH HIHGLQMPMAKDY EHRSOGLQI XORQDIRAMEIEQ) QRM/| RUDTLQAAW
SHIRGAMP LD RORUEH RMWHU-G-P SIRQEDM

,QWHHYHOAR DQ UG-P SIRQ GHWWHIZ HQRAKHWKMMHZ LOEHUHNXUG\R

$ IMXH UIMAHWIOIHUR  RUH AOQIH QRAVGAUKY DSHIRGEHILQRQ) DMWHRSHIQ) R BMGHY @ VEHRHWHA R \HBRIRDI RGP SIRQR (RM/DGG
HAQ) DWHFRHR BAMGVROWH@ R POOY R RIFHR UBGEP SIRQ RU
WDV HURUH FKOQIHOD QRAMARVHBRMS | RUBHEP SR H AF-BMOQWHFDHR D) (RMEHQ BGEHP HEIQSDWI) SRWRQWHIR (RAREHUGHP HG

, QWHHYHOARHRM/DHWDAMGD/A 71IH)  FOSMID  RUMWHILYDBQAXQGHMHFCSMIDI XGHIGHVR \KHFOSMIOU I XORUCSSCFEEGIVR 3UGHQMD) ((DRDD, F  [Q)
WEP SIROR (RMW/Z LOEH\KEMAAMR RUUFHSNR 00 WHNXUHG SURUCESURYDO URP \KHFCSABCUHI XOWRUDCGWR\WH\DIN CAMROR D) FROGMRQ/AHVRIW LOWWRVHFDSATD
IXGHIH/RUD) RKFUDSSTFCEG B XOMRQ/R \WHFCBMICUH XA RUBHEP SIROR \WHCRAY

" HHDIOGFH



7 KHMQRKER GCDMGLQE-OMHSIRYLGAKDAZ HZ L@EHGHP HE\R KDYHSOIG DG GVAKOL HG \WH HQIWHLQE-BAGHW WSUMAQAGE. \WHQRM 2GHHDDEH Ul

1 Z HKDYHLLHYRACE® G-ERIMG RUFDAVHG VR EHLLMYRATED G-BRIMGZ LYK \KHWIKMAH DARKMVXQBY LQWKVASHALL LFDED SBGIHEDVMHRXUMN | RU DOG GHAFDAG\RBD W
WHEHHIVWR WHKRTHY L FDKRULL 8 6 JRYHEP HOWREQI DIRYY P DMUQ) DR SUGASOCDG LOMFMDAKAK WP R/ DG LQVKAK TP RXQNDVZ LAIQMUHWH
D/DOEOVR FDKRU UL DARP ECDIRQWHIR  \K | LALHQAZ LKRAWIHOQYHAR HOMOQWHRSIQROR DR UFRIQ] HGI WP R LQGE-SHIGHVEXETF CFFRXQIEQN
H SUMWHGLODZ UMK FHWLFDIROWHIR GHIYHIG\R\WWHWKMAH \R SD. DQGAVKOUIH D WHSUICHSIO DQGSWP P Ll D) DOGLQMMMRQWHRM/DG E 0Q
P DOEDMY MONQ) 1XQGSD P HOVRUDDBRIRXYSD P HQWCESTFCEGR \WH R/ ROWHGH@MAKHIR

1 \MAK G-BRIVZ LOXRAMXOMQDEUHIK RUYIRDINRQR - RUFRQMMMDGH DXOXQE-U D) DIWHP HWRULQWKP HOAR Z KLFK Z HOUHDSOW RUB\ Z KIFK Z HOWHERXQG

1 Z HKDYHGHIYHIHG\R WHWKMHDQRS.QROR LQE-BHIGHQMBI DOFRXQHODM CRRY \R\WHWMMHFRQLUP LQJ WWDWL Z HKDYHUFHYHGI P ROMHIHKDVEHHD
SEDKHGE WH,56 DO RU L MGHWHMKXH@DMR \WH@RM/ \MHHKD/EH DO HIQWHISSIFE®S 6 |HEHIOGRP HY @7 LQHWHUFDHRWHH I HRW
WDAKRTHYZ L@RAHFRIQ] HIGRP H JOQRUGRWIRUS 6 |HEHDOGRP HVE SASRH/DVDUAKOR \KAK G-BRIWGH HDOGFHDGAVAKOLIHDGZ LOEH\XEMAARS 6
I HGHOOGRRP HWY] RQWH\CP HIP RXQABG LOWHVEP HP DQQHUDQG DANHEP HWWP HY DVZ RXGSKDYHEHHWHFDHL \KFK G-BRMGH HDDOFH DG AVAKDU HKOGQRW
RPAG

$ (RHYHIAR GH DXAORUHYHZ KIFK Z W GRIFHRUTBVHR WP HRUERK Z RXG BHRP HOQHYHOAR GH DXOZ LK UASHRAR \KHQRMAKDKDYHREPXUWHG DG EHFRQMAQ)
ROWHGEMR \KFK G-BRIW

3 \KAK GH HDVDGPH VKDTICRAFDXVHWWHWIKWAH VR KDYH D FRQ QR LQAUANZ W UASHFWRDQ R RAUMABXUMEY RUBMXOVOQWHWKUADUMCY | URP VKA G-BRVVIR FROIAM
XQBW/IWY/ TXOM LHG DV DU XTAGLOYHAR HOWRP SDQ XQG-MH, QrHKR HMERP SIQ $ PR DVCP HIGG

$ Z HKDYHGHIYHIHG\R WHWKMADQRS.QROR  FRXQUHDKEWBQADED \R\KHH | FRAKDAKHWKMVXQB/ G-BRIMGZ LORAEH\KEMPAR D) WKWR KRTHYR HIRU
LQE-EWEHW DEGOWUMH W@ |RIZ LQ) \WHG-BRIMMKHWKWXQGYZ LOXRABH\VEMAMRWHH I HAWR O DSSTCEGIEDQNXSM LQRYHR  WRUIDQ] DARQRU
P LOUQ@Y VO HAMY FMHERUWKWIHHDD DG

$ Z HKDYHGHIYHHG\R WHWKVMH DOR! | LFH W FHUWLFDAM DOG DQRSIQROR . FRXQUHD HIFK WML \WDADTFRQEURY SUHAHEHMBURYLGHG | RUUHIG) \RWKHGH HDDFHKDYH
EHHQFRP STHGZ LW

BXERUECDIRY

7KHSD P HOMR WHSUCASOOR DG LQMMMROWHQRM/LYH SUAL® \KEREDAMS \RWHH \WOADGLOWHP DIGHNAWVRIW LOWHMQRUMER GCDMLQE-OMUH LQUIKW
R D P HOADQGXSROONENRQVR WHSURUSD P HOAI X@R DR RAUMHIRILQE-BMEHN

6 XEMPVR \WH X0 LFDMRQVGRAUEFGEHBZ \WH\WMP 3\HIRULQG-BMEHN VG IGHELOWHMQRNER AMIG-OMHWRLFOGHSUASICR. SUPLP Ul ) 06
LQMPMRODGGDQ RAHUSD P HUWGHSXUOXOQAR D) R \WHIRGBZ LY

+ DOR RXUREDIDIRQY RHKDD REQI DR/ SXYXCQMR \WHMQRNKER G (DM LQGHMUHDQGWHCRMY |RUP R ERURZ H3

+ DOR RXUREQIDIRQVHIGHFGE. VFRXUMY GRAY REHAWDQWHCRM/GAAUEHGKHHOQ  GHEHQMUbY ERQBY/RURKHMP LOULQIMKP HQV LGFOGQ) REQIDIRY/
(RGO FRQGHANRQ Z LW \WHIFTXMMRQR SURSHMY DAVHIVRUBMCHARY

+ DOR RXUFDSMIDBDHREQIDARY

$ DOR RXUUHP EXHP HWREDI DIRQVZ LW UASHAAR GIHLY R FUHEWEDONH WA CFR-SVBCFRHY RMP LOU| CFLOMWAY IWKHE | RURKUCFARXQIV

+ DOR RXUREDI DIRQYWKHE RUDKXP HE DVKHCGH HUHE SXUKDHSUFHR - SURSHW RIVAYIFHY LGFOGIQ) DIREQI DNRQY XQEHUP DARUGDHWDQPNRY SXUXOQAR
ZKIFKZHRUDQ R RXUMKEMADUHYKDYHDI UHGWR EHWHDAG DVRZ GHUR \WH\XEMAMBURSHW IRUS 6 | HEHIDOGRRP H\V SXUBRAHY

$ DOR RXUSD P HAREQI DR/ XQEHULQMBNIDM\Z 05 RMP [OUDIUHP HOVRUI RILIQPXUHR KHEIH H AKDQIHRUMP LOUDIUWHHP HOVDAKHWP HR GHMP LQDIRQ
(FOAQ) DY KK REQI DIRQYZ HLGRXUWHG VRO \R CRADY DKHE) H DI QKAGFU-DAVLQLQMBKADMAKDAP D RFFXUXQEHAMHWP VR REHURANBOEQ) YDULCEBIRU
| GDMY IDMIQE-EWEHVR RXY DG

+ DOREQIDMRYVR \WHWSHYUH HIHG\R LOWHSUHHAQ) EXCPWBRIQVR DERMHUSHYRQ DG DOAYIGHE/R DIRMUSHIRQWHSD P HAR Z KIFK LOQHWHUFDH Z HKDYH
DAXP H3RUI XD RUI RUZ KLFK Z HOUHUASRQUEGIRUICE®! GLHA® RUGAA® MQ® RMYHID D/REQIRU JXOIQRURIRKHE M

7 KHQRMYZ LOUDN VHRRMZ DOR - RAUHDAWY VHRXUMWY DG SDULSDWX Z W RXUSDUL SDWX VHRXUMHY

7 KHVHQRULQE-BMIHN Z LOFRQIXHR EHVHI RULGE-EWECHW DG HOMBGVR WHEHH IWR WHKER BCDNRQSURYIMRQVILIASHRYHR 0 TP HYEP HQAWP RALLFDARD
RUZOYHUR DQ WP R WHVHIRULQE-BMIHNRUH WIMRQRU



UHH OCR WHVHQRULQG-BAMIHWY 1 RE MMBAQ) DO WLQ) \RWHFRQADY LQWHIRIHRQ) VHRRUIQGHBMIHWZ LORMFOGH  REQI DNRQVR WDGH FUHAARLY FUHDMG RU
DWXP HGB XVIQWHRAQ@Y FRUHR MY LQG-BMIHVWDAVE WP VVER GDM RUCRAXSHIRU LQUIKWR SD P HOMRWHQRMWRU - RAUSDUL
SOWX VHRXUMW/

$VR' HHPELU RANRWIGEY WP G-EWRZ H3\RWLLG SOV UIIN.G) VHIRWR\KHCRMYXSROONANRY RODOXFRORIDAMEDLY \RUBG
OSSR LP DMD HAORQ ,QUEAWR) D/R ' HHP EHU RAUMKRWIG B WP GHENRZ HER\XEMADUH/ DN VHIR AR WHCRM/XSRQ UM CDIRQ\REBES
OSSR PDMY  HORQ $ QICHOM/R RUKEMADUHYDUHH I HAYHD VHIRAR\WHRMARWHH \WAR WHDXAVR WA \KEMGOUHY $ VR ' HHP BHU RXU

\NEMGDUH/ KIG\REOICEOMVR CESH P DAY HARY LFOXAQ) SRIA KRTAW CFARXQADDFHOCELQWN DG BHYHY | RUXMHSRIA BHH IWDQGFDP VR

OSSR LP DMD HARY , QDEAWRY RXUNKER A DM XM FRYHIQ) \WHARP P HIADCEDSHUSIRIUP R RHR RAUNKEMA DUHY FROMMM NHIRUGE-EWEHW $ VR
" HPEU WHHZDY P LEIRQRANBAQ) XQGHMLYFARP P HADOSDSHUSIRIUP

I HWHUR WHI RTBRZ LQ) ALURXP WBGRHVH LWAZ HZ LI LUWED. DIVHIRULGE-EWEHW LFOGQ) DD LQMBMATFRKHS O WWLAKAK HYHQVRARXU QI X@EH RIHZ HP DNHDQ,
SD P HYWRIGMMEXNRY Z KHAHIQFDK VHRXUMIS/RURKHUSURSHYY RQCAFRXQAR \WHSUCASDOR RUQMIAMROWHCRAY

1 LOWHHHIAR DQ IQROHR RUEDQWUOR SIRRHHAQIV RUDQD BFHYHIKLS OIXENRY URUIDQ] DARY DALIGP HOVRUFUHAWRLY RURKHMP LOUSIRHHAQIVRU
HYHQNLQYRYIQ) XVRURXUDKHN RU

1 D LOWHHHNIGGE G WHFRQMDOIROR D0 GHDXOMQWHSD P HYR SUCASIOSUP P Ul 0Q RUQMMMROI) VHIRUGG-EWEHWEN RGO CESIFCE®
JUFHSHIRG E LQWHHHMAKDAID HYHWR GH DO W UASHPAR DD VHIRUGE-EWEHWKD/RIPXAU-GOGLYARQMXG SHP WY WHAURWRTHYR \WDNHQRU
LQE-EWEHW RUDWKVMH \IR CFFHBLDAM\KHP DXUMY R WDAVHIRULQG-BMEHN Z KHMHURUGRAKHP DXUM LVLQI CRAFFHBLDAG XQBW LOWHFDHR H\WWHU D RUE
WHSD P HVEH DXORUHHNR GH DXOWDYEHPUHGRUZ YHGRUAHDHG\R H IMATGG D). UHIWG DFFHBLDIRQKDVEHQUAAQGEG RU F LOWHHYHAKDADD) MGHDD
SIRHHAQ) LVSHIEQ) Z W UASHRARDSD P HABH DXVRUHYHIAR GH DXAEAAUEGIQ D RUE

, QUXFK HYHQV Z HZ LOBD. RUGHIMHUAUHA® \RWHKRTHYR VHIRIQE-BAMEHWIQ SO P HOARUGUIEX\RORKHZ IVHSD, CEGIRUGHIVHIEGWR KREHYR \MHQRAMY
: HZ L@P DNHWHSD. P HOMRWHKRTEHYR VHIRUQE-EWEHNDFFREQ) R SURIMAVH M) TP RY WRHKRTHY XQIMY. HKDYHSDIG DDVHIRUGE-BMEHN LFOGQ)
CFRUGHGLQMIAMOI XTD

I KK HHOVR IQRYHR RUBEDQNDSH. SUIRHHAQIV RUID. WRHYHIKLS OMXEDIRD WRIDQ] DARY DALIP HWRUFHEWWYRURKHMP LOUSURFHHEQIVRUAHON
LQYRLQY XVRURKUDKHN DY GAAUEHG LOWWH I LIWEXTBINIERYHRAFXU DALZ HKDYHSOGLOQI XQDOIP RXQIVRZ HERQVHIRUGE-EWEHW WHKRTHYR GRMARIHKALZ LWK\KH
KROHYR DQ R RXURKHUSDU SDWK VHRXUMYZ LOEHHN@G\R UFHYHI URP RXUBP DQQ) DAVHVI) SUCASIDSUP P RUQMIAMGHDAKDAP HROWHCRM/DQG\KAK

RKHIREQI DARQVEH RIHZ HP DNHEQ. SD P HNRURKHUAMUEXWRQRQOFFRXQAR 0Q R RXAUFEBMIDWRFN RURE@I DINRQVUDIN. Q) MQRMRWHCRM/

1 Z HYIRDMWHMQRMVER BDMLQG-OMHE. P INGI DSD P HOWRUAMMEMRQWR KREHYR WHGRM/EH RUHZ HKDYHSO.G DDAHVHIRUQE-BAMIHN Q! XOWHD
A KREHYR \WHCQRM/Z L@KDYHWR SD. RUDM HARHSD P HIVRUGMMEXNROARWHWWKAHLIQEDNXSE  UHFHYHU ONXLEDMY WKWKAHRURK-USHIRQAMMEXMY) RXU
DAHVIRUSD P HYR \WHVHQRULQG-BMEHN

YHDAHR WHNER BCDIRQSIRYIMRY U Z HEHRP HIQRYHIMRTHYR \HIRUQE-EMIHVP D BAHYHP RIH IDBE® DQGKRTHYR WHCRM/KDYQ) DFOIP
SXUXCQARWRHVHRXUMA/P D BRHYHOW DEED \WDQRXURMHUFBHEWRY 7 KIVWSHR \KERECDIRQZ LORABHHINIDHHIR GHDXAOVURP RAFXUIQ) XQGHMHMQRU
\KER BCDM L QEHMHIQFRIGHANRDZ WK WHCRMY

7 KHMQRKER GCDM5LQE-OXUHSTHY/ R CP MANRQRQWHIP RQM VHIRIQG-BMIHMKDZ HP D LGPU: HH SHAWURP WP HVR WP HVR LGPXUDGAMRIO
LQE-EWEHW/DOG RNHURED) DARQY FROMMAMY \VHIRULQE-BMIHN

" HRP LQDARQY

7KHQRAZ HHIMX-GRD LQUIIMMIGIRP  Z MMRAWRSRY IQGHIRP I(DIRYVR  HIFK DGGIQMUICP XAEBVR LOH FRMMHIR 7 KHQRAMVDUHKHIB LOERRN
HW IRP RID D/GAAUB-GXEEHFP2 YRRN ( QU 6\ WP~ DGDHKHBIQWHIP HR ¢ 78 RUWGRP LGH

/ 1P MMRQRQO HIHVDQGEDBVR $ WHWV

7 KHMQRAKER GCDMGLQEHOMHIHHDI SHIP IWDFRQRIEDMRORUP HIHUEHE HHXV DG DERAHUHMMY |, WIBR SHIP IWARHFRQYH DORH WDQJ HURUGDHE! XVR DD
RUKEWEQUDE DUR RXUSURSHY DOG DAV 7 KRHWIQIRMRQYDUHSHP WG



T WHUAXGMY RUDFTXLUQ) HOMY L RMHDOXV LVRUIDQ] HSDOGH MM XQEHAHOY VR DGRP HAF MUMGRIRQDGH SUAD DAXP HVE\ DVKSSGP HBOLQGEHYMH
R WHIMQRUVKER BCDAMG LQGHIMHWHSD P HOAR DODP RXQNVGXHRQWH GHEWHRXUMIY DG SHIRWP DIFHR  DIDAHFRYHIQVIQWHMQRKER ADAMGLOG-OMHRY
RXUSDWWR EHSHIRP HSRURBVHYHG DG

1 AHYBQRKHUFROBURQY DY SUAFUEHGLOWHMQRNER B DM LQGEHMUHDHP HV

1 Z HFRQRIEDMRUP HIHZ MW RUIQR D). RKHUHQMY RUFRQYH MDY HURUGBD/HDIRAKEMTNE DOR RUDKHNVIFFR AQ) RWHWLIP VDG FROGURY/R \WHMQRU
\XER BOMGEHMH WHUAKENY RUDFTXLUC) HMY Z LOEH\KEWNMAG RUXVIQWWHMQRKER G DM LQGHOMUHZ W WHVP HH I HAD/LL KOG EHHDDQRUILCDCEDW \R
WHMQRNER ADAMLQEMH $ VD UNKOWKAK KFRHRRUHQIV P D H HIAVHRXUULI KWDQG SRZ HYXQEHMHMQRNKER DM LGEHIMH LQRXUEP HOG H AFBWOQWH
FDHR DODHR DORMEWEMD DOR RXUSIRSHWAY DG DAHN Z HZ LOEHUHBDHG URP DIRXUCCEL MM DG RED) DARQY XQGE-UMWHMQRUMER GCDMLQE-DMUHOG
XQHNMHERM/

( YHOVR ' HDXOV: DYHUDQG1 RAFH
$ Q3HHUNR GHDXOVZ LW URSHRAR \WH QRMNKDORAXURD XSRQRHMMQHHIVR EDONXSW  LIQRYHR  RUBHFHYHIKLS LORNQ) XV
7 KHMQRNXER G CDMS LQG-QMUH UH HY R BUHDR-H WDADHQRW HYHQWVR GHDXAVDYR GHDXAV 7KH LFOGH OP RQYJ REHMLQIV

1 \WHIDOURSD. LQAMMMFFOAQ) FRP SRXQEEGLQMMMOIXTROI) (RWIRDSHIRGR @ VOWMHFRFOMRQR DILYH\ HIUSHIRGI RTBZ LQJ) \KH
FRP P HRHP HOWR D0 GH HUDOSHURG L \KAK GH HUDOSHURG KDY QRAHEG SUR AR WHFRGFOMRQR KK | LYH\ HIUSHIRG

 \WHIDOURSD SUCASIOR RUSUPLXP Ll D) ROWHRM/Z KHOGH RU

1 \WHI DOUR FRP SO Z 1\ RUFRYHIQV XQGEHMHMQRUKER A DM LQE-DMUH

$ 3GHDXOVDORLFOGY |RUH [P SB! DIDOUHR D LOMINZ KHOGHLL Z HGR RAILYHDWP HD Z UMK QRIFHR RXUHBRIRQWR FRP P HFHRUFRQMXHDGH HUDD
SHIRG ,| Z HERRAILYHDWP HY Z UMKDCRIFHR RXUHBRIRQWR FRP P HIFHRUFRQIXH D GH HUDDSHIRG DG DOR D LQMMAZ KHOGH D) KREHUR (RMWP D VHHNR
HQ RUPHRXUREQI DARQWR P DNHWHP DWHGLQALMIED P HOMGFOGQ) WURKIK GICCBURHW + RZ HYHU\KHIHLY QR UJKWR DFFHBLDIRQH FHBWSROWHRFRXUHIFHR DOHHQV
R GHDXOD/GAAUE-GIERYH

.1 ZHGERILYHDWP HD Z UMM CRIFHR RXUHBRIRQ\R FRP P HIFHRUFRQIMHDGH HUDCSHIRGRODQ. LQMIAXED P HWDM DQG L \KFK QRIFHARQIXH/DGH HUDD
SHIRG WHGH HUDCSHIRG KDY CRAFRQIMHG | RUILYH\ HILY  \WHQ QR GH DXOVDUMAVI URP. RXUGRQ SD P HOMR LOMBMNRQ\KAK LOMBWED P HIAEDM

7 KHMQRUVKER G CDM5LQEHOMUHSURYLGAKDAKHVIKWAHP XWAILYHKRGEHY QRIFHR DOGH DXVRUHYHOVR GHDAOZ MO @D VO\MUIVEHRP HY/CRMID NJRZ QWRD
WASRQUEBIR ILEHUR \KHWKMAH + RZ HYHU H AH-BAQWWHFDHR DGH DXOMQSD: P HANRQWHCRAY WHWKVMHZ LOEHSURMANGLOZ MAKRTEQ) \WHCRIFHLL IWUASROIED]
RILFHY/GHALP LGHWWDAZ LRKREQ) R \RHQRIFHLYIOWHIQMIWAR \KFK KRTGHY

,1 DQHYHNR GH DXOXQEHMHMQRNVXER G DM LEHMHRFFXY WHHMHSUGASDOTP RXQAR \WHQRM/Z LEDARP DIFDED EHRP HGHDGSD, CEGIZ WWRANQ
GHFOUDRQRURKHUDAIROROWHSOWR WHWAMAHRUID KRR \WHQRAY 7 KHHLY QR UWKWR CFFHBLDIROLOWHFDHR D0 SD P HYANEH DXORURKHUBHIFKHVR
FRYHIQN X@EHMHMQRMER BDMLQE-MHRMHQRM 1 REMXIIEQ WHIRWRQ IQWHFDHR DGH DXOMOWHSD P HOAR SUGASICR. RUQMIMNRQ\NHCRAY
LFOAQ) Q) FRP SRXIGLQMMWIGG .QWHFDHR SD P HONR GH HIMGLOMMMAKAK | DOUHVR SD. \KDGKDYHFRQMXHG IR FOBREUE VOMAMHFRFOMROR \KH
GHHUDOSHIRG WHKREHUR DQRMP D RUI QUHRRGE. \WHKRTEHYR DP DNV LOSUGASTICTP RXQAR \H CRIM/AKHVIKWMHVKDIED \XEWFAR \WH FROEMROA VR LOWH
MQRAKER BDMLQEHMH G-P DIGSD P HIWR WHDP RQMHD GHIOYESD CEGIDIGP D LQANMM®I DOSURFHHAQIVI RAMHFRIBAIROR \KFK CP RXQM Z HIDORP D\H
SO P HQMHBR XSRQGP GG

7KHKRTHYR DP DVUMW LD U DMSUGALSDCEP RQWR WHRAWBAQ) CRM/P D Z DIYHDQ SDWEH DX A-BW

1 DGHDXOMQSD P HOAR SUGHSOCRUQM MR
1 DGH DY) SIRMMROR \WHMQRINKER G DM LEHMHWDNNHD FOQIRAEHP RALIHGRULP HIGHEZ WNRXWKHFRQHIAR WHKREHYR DORAMELEQ) CRM/

7KHKREHYR DP DVUMW LQSUCFLSOCIP RXQAR WHQRAN Z LOKDYHWH U KAR QUHRAKHWP H P HKRGDQGSOFHR FRIGAMY 0) SIRFHHAQ IRUIQ) WP HE  DYDOE®
VRWHVIKAH \KEMPARWHSIRIMRVR \WHMQRMNXER BDAMLQE-MH



: HOWHUTXLUHGR | L DR | LEHIATFHWLFDAZ W KHVOKAH DK \ FOUDAXEIMY \R\WHNGRZ GGIHR WHRHWW LQ) R LEHY Z KHKHUZ HKDYHFRP STHGZ LW DD
FROAURQY/DQG FRYHIDQWVXQG-UMHWLP VR \KHIMQRUVKER B DM LQE-DMUH

7 KHVSKWHVKDEIKDYH QR U KWRUREQ DR XQEHMHMQRVKER BCDMLQEHMHRURKHE MR H HAVADY WP HAH/RQEHKDD R D0 KRTHYR \WHQRAM/ SXUXOON
VR WHMQRNXER E.CDMS L QEHIMHIQFRIGHANRDZ W DQ 2 GH XAV XQBWAKAK UHP HALHY DUH DY DEGIXQEHMHMQRNKER B.CDMS LQEHIMH DG WHWKAHLY GUHRMG\R
H HAVHWKAK BP HAH/E, WHKRGHYR DP DVUMY LOSUGHSDOTP RXQAR WHCRM/ SXUXDQVMR DOG\XEMAAR WHFRQBURQ/R \WHIMQRAKER BDAMGLOGHMH , QFRIGHAIRD
Z WD) MK H HIAVHR UP HIHARHWKWHH\KDTEH HQNMBG\R WH\CP HLP P XQU¥ DG SURMANRQY DG UHP HADOWKW RKHAWDQDAFHBLDIRY DVLL \VKAK * GH DXAVZ HHDQ

SHYHQAR GH DXV
$ PARQV1 RAB HAMPAMG B\ - XQIRUG XERUECDMG , QGHOMWH
7 KHMQRUKER G CDM5LQEHOMUHGERY RVRQEIQ UAMMPNRQY RQRXUCELON \R

$ LGPXU DWXP HRUBHARP HACE®H RUDQ WSHR G-EARURKHUREDI DARQ

+ FUDMOHY/RQRXUSIRSHW IRUID SXERH RU

1 SO QYIGHIB/RUP DNHAMMEXNRQYRQRXUFDEMIDWRAN RUSXURKDHRUUWHEHHP RXUFDEMIDWRAN H A-BWD/AVHWRIMXQEHLP? ' IIGHIGDOG2 \WHUBD P HYG\RSSDIHY
" XUQY * HHUDOBHIRGY/ OGS QEHUS HYIQ2 \WHUELUPXP WBGRHY CERYH RUP DNHGHEVED P HQVRQ RUSXURKDH UWHEHP RUBANH D) \VHIRULQG-BMIHN

7 KHMQRKER GCDMELQE-OMHERV RATTXLUHWHP DQMIGHR Q) 1 ((DIROODMRVRNSAIHEGYHYR QHAZ RIW RUGTXAW | QDEAURY \WHMQRMER BDAM
LQE-OMHERVRVRQEIQI) . SURYIMRQAKDIZ RXGB UNXULHXVAR UEXUADHRUBGHP RUP RAI WHWLPVR 00 R \WHCRM/XSRQDAKDQHR FRQURCRURKHURYHOV
LOYROLQ) XVWDAP D DEHYHD O HAAKHFUER RWGHVR WHRM/

0 RAILFDARQR - XQRUBXERGCOMS, QGHOMH

8 EHAHMQRIVER BDAMLQGHMUH FHIBEOQR RXUUIKWDQEREQ DIRYY/DGAHIBOR WHUKWR KREHYR WHQRM/P D EHP RAIIHGRUIP HG-GZ LW \KH
FROHR \WHKRTHYR DABDADP CNRUMY R WHDJJ U DM SUCFLSDOTP RXQAR WHRAWBRAQ) QRAV + RZ HYHJ WHI RTBZ Q) P RAI LFDINRQYDQGIP HY3 HQV [P RQY) RKHY
Z LORNEHH I HAYHDIDOQMIQ  KREE-UZ LWKRXVNVFRQFHQV

+ DRKOQHLOWHWEBAGP DXUMY GDMR [0Q SD P HMWR SUCASDORUQMIMWVLGFOGC) D) DEAMRIOIQMMAKHIRD

+ DROYHLOWHP DOQHUR FOBX@MY SO P HIVGHROWHRAM/LQDP DOGHIDEYHYHVR KREHYR GRAM/

1 DUBRIRQIQWHUHTXLAP HOVFRQEIGHGLQWHIMQRNER BDMGLQGE-OMUHI RUDARXP RUYRIY

+ DROQHIQWHSOFHR SD P HQNVRUDQ SO P HARQWKHCRAMAKDAY DEYHYHWR KRTHYR WHQRM/RUDADCQHIQWHRXUHER 1QZ KIFK DY SD P HOARQWHQRM/LY
SO CE®

$ DQLP SOUP HAR WHUWIKWR D) KRTHUR QRMAR LOAMMM\VKWRUWHHI RUHP HOWR SD P HOWVROWH@RM/ DG

1 DUBAIRQIQWHSHFHQIIHR RAMBRAQ) GRM/UTXUHG\R ARQHAR DP RAI LFDIRQRUIP HIGP HVR \KHMQRNKER B DME | QEHMHRUBTXLHG\R FRQHQARD
ZOYHR FRP SIDFHZ LW FHVBIQ SURYIMRQVR WHIMQRUVKER B.CDAG LQEHOMUHRUFHYEIQ GH DXOV XQEHMHMQRNVKER B DM LEHIMUH DG WHURRQHTXHEFHY

8 EHIHMQRIVER BDAMLQGMH WHKREHYR DABDMDP DNMUW R \KHDIJ U DMSUGASIIEP RXQAR \WHRAMBIEQ) (RM/P D RQBHDD R DOKRTHYR \KH
RM Z DYHFRP STOGFHE. XVZ WK FHIBIQFRYHDON RUFRQAMRY FRQEIGHG LOWHMQRMNER BDAGLQGEHMH

: HOGG\WHWKWAHP D H HPAM Z DKRAWHFRQHR 0 KRGHUR QRMY DD \XSSBP HABOLQE-OMUHI RAKHSXUERAHVR

1 m WHVKFFHAMRQR DRM-UFRSRUIDIROVR XV DUGWHDWKP SIRQE! D) VKAK VWFFHWRUR RAUFRYHIDOVFRQEIGHE LOWHMQRNER BCDMGLQEHMUHDG

1 DEAQ) RUP RAI\ QI FRYHDQVR XVI RAKHEHH WR WHKREHYR WHQRM/RAKUHIGHIQ) DO R RXUWKWRUSRZ HY XQEHMHMQRNER B DM IQEHMA
LFOAQ) VKUHIGHIQ) RAUWIKWR UHGHP \WHCRAY O WWUMWHRADAUWHIFHR DUDMY DIHR HYHOV SIRMGHG\WDWKAK DEAURY P RAILFDIRQRNKUHIGLP D QRADGS
HYHOVR GH DXORUDFFHBLDAR HYHONZ LW UASHRAR WHQRM/

+ HMGHAQ) DOGSIRMAQ) | RAKHIFR-BBIAHR D5SRIQA HYKQEHMHMQRVKER GCDMSLQEHMHE. DVKAFHARAMKUAHZ LW UASHAAR WHCRAMY/

$ PXUQ) DQ [P BLIXW FRIHANY RUKSSBP HAMY DR SIRMRQLQWHMQRNER ACDMSLQG-OMHWDAP D EHGH HAYHRUGFRQIMMAZ W DQ. RKEHUSIRYIMRQ
WHHORUIQDY XSSP HOBOIQEHIMHRUP INGQJ DO REHUSURYIMRQ/Z LW WASHRAR P DKL RUTXHANRQY DUMCQ) XQGHWHMQRVKER BCDMGLOGHOMM SIRIGHS
WDKK SURYIMRQYY DAR FKOQIHG FRUHAMG RUP RALHG \KDIRADGYHIHD O HAVWHLQMMAVR WHKREHYR WHCRM/LQDQ P DMIDOASHRARU



$ POINQI DO FKOQHARWHMQRNXER BDMLQEHMHIQR G RAMWHMQRMER AOMIGE-MHR FRIRP \R\WHI LDOSIRSHRMVAKSSBP HOAHDN \RWH
@RW

: HZ LORAOAIQR DD \XKSSBP HIBCLQEHIMHZ W WHWMAHVR DG 00 DEAWRICHHR GH DXUZ LW BASHRMR\KH R Z LKRXVMHFRQHR \WHKRGHYR DV
GDXMDP DRI LODIJ B DMSUCRLSDOP RXQAR RAMBAQ) QRMV

YRRN ( QM 6\ WP

" 7& \RZKIFK Z HUH HUDERQ Z AN WNKFFHRRY LQWKLY FOSCAW DVWHG-BRMIY  Z LATFADAHRXUMEVG-ERAEY | RAWHQRM/ 7 KHQRMVZ LOEHIMKHGRD D/IXD®
UH) IALB-GVHRXUMEY B MG LOWHQP HR &HEH &R 3&HEH  \WWHGBRIMIY VQRP LGHH 2 GHRUP RUAIX@ UH) MG I GREDOHRXUMY FHWWLFDMY U-SURHQIG) \KHVRED
DJJU-IDMSUCASITP RQAR \KHCRM Z LOEHIWXHGDEZ LOEHG-BRIMGZ MW \KHG-BRAMIY RUWPXMWRADDDGZ LOEHUDGIHIG B DAEQ) \WHUAIRNR/ROH ROQIHY
DG UILMADIROR WY HUR WHJIGEDOHXUMEY 6RERQ) DV&HEH DAKHGRP LGHHR ' 7& IMKHUDIMMIGRZ GUR D0 JGEDOHRXUMN & HEHI RUDDBX SRV Z LOEH
FROUGHIHGWH\RBIKRGHUR \KDNGEDOHRXUMN ( [ AFBWDVSIRMGGEHRZ RZ HYR EHH LA DO QMIMVLOD JGEDOHRXUMN Z LORNEH HOMNGBGR KDYHAHWLFDM/ U MM
LQWHUCIP B/ Z LQRABFHYHSK\ MFOOGHIVHY R FHWLFDAVIQGH IQWWYHIRP D5Z LORNEHFRUGHG\WHKRTHYWHIR

7KH@Z VR \RP HMUMVGRMRQ/P D BHTXLUHWKDNRP HSXURKDHYR VFRXUMBABNHSK\ MFDOCHIVHY R VFRXUMVIQGH LQUWHIRP 7 KHH@Z VP D 1P SOUWHIE@OV R
WU HUEHH LADOQMMVIQWHCRMAR GRQ) DAKHCRAM/DUHU-SUAHIMGE. JEEDOHRXUMY FHWWLFDAY

,QMARLYP D HBRWR KRG LOMMWVIQWHRM/IQIGEDD RP WURIK' 7 & LOWHS QUMGEVBIM/RUURXIK & BOMP RU( XURFBOULQ( XURSH Ll \WH DUHSOMASTON
LOWRHM VP V RUQAUA® WURKIK RUIDQ] DNRQ/ADAUHSDMASIOVIQWRH AP V & BOINYP 05 ( XURFBOUZ LOKRGIQMMAVROEHKDD R \WHUSDMASIOMMRXIK
X HIVHRXUMI/ CFFRXQVLQ & BOMKP D05 XURFBOUV P H/RQWHERRNR WHUUASHRMYHG-ERIMIUNY Z KIFK LOWLDZ LOKRTBXAK LOMIMVIQPXRP HIA
\HRUMEY CFRRXQVLQWHG-SRMIIMI TP H/ROWHERRWR ' 7&

, QUIDHNBP HUVRMHCRAMZ LOEHP DEHIQLP P HADMY DYDOEBH XQB/ 6HFRQEY P DNMBAQ) BHEHD' 7& SDWASIONZ LORFXUQWHRAQ ZD 1Q
DFFAREDGAHZ W' 7 & KOV Z LAEHVHABGLOLP P HADMY DYDLOEGI XQB/ 6HRQEL P DNHMDAQ) FHEHHD& GNP SOMASDONDQG R XURFBOUSDIMASIQNZ L@
RAPUQWHRAQY Z D LQOAFREFHZ W WHCSSTFLEG XV DG RSHDMY SRAHBUA/R &GP DG\WH( XURFBDUG\ WP D/ CESTFCEG!

&URW P INAMBQIHYEHE HY' 78 ROWHRHKODG DOGAUHA® RUGAUA® WURKIK ( XURFBOURUS. GNP SOMASION ROWHRNMHU Z L@EHH I HAGLY' 7& 1Q
CFFRUEDGFHZ W' 7& UKGVRQEHKDDR ( XURRBOURUE. GNP DARHFDHP D EH B IWUASHRIYHG-ERIMIY  KRZ HYHU\KFK FURW P DINAMBDQORIRQY Z LU
GHIYHY R LONMKRNROAR ( XURFBOUR . GOMMP D/WHFDHP D EH B\ \WHFRXQALSDY LOVKFK X WP LQCFFREDGFHZ LW LWUXBV DQG SURRHBUV DG Z LMQIW
HXEQKHEG-DEIHY ( XURFBOURIEGOUAWLP Z LU \KHWIQLRNRQP HAVIWAHNBP HOABHTXULP HON GHIYHULQUMKRNRQMNR IWUASHRRYHG-SRAIY \R\BNHCRMRQWR HIHRW
ILCDOFINBP HOARQIWEHKDD By GHIVHUQ) RUSFHYICQY EHH LALDO.QAMAMWIQWHUHBYDQN GEDOHRXUM 1Q' 7& DOGP INGQI RUWFHYIQ SD P HOWQDFFREDGFHZ W QRUP DD
SURFHEXUIRMP HA | XQB/NHNBP HNSSTEEGIWR' 7& ( XURFODUSDMASOON DG GOMUP SOMASIQVP D GRAGHIVFULQAKAMRY/ AUHR® RKHG-BRMILYI RU
( XURFBOURLE. GO

YHDAHR WP H] RHGL HIFHY \WHVHDAUMEY DFFRXQAR . D( XURFBOUSOMASIARUS GONIP SOMASDQNEXUADIQ) DEHH LADOQMIMQDIGEDDHXUN | P D
SDMASTIZ LOEHFHAMG GUQY WHVHRXUMANABP HYBRFHMQ) A 1P P HEDAD | RBZ Q) WH' 78 \FINBP HWEDMOG\MAK FUAVWR D) WIQLRMRQ/LQEHH LFLCD
LQMBMVLQVKFK JGEDDHRXUMY VB GAUQ) XK SURFHWLQ) Z LEIEH U-SRUIMG R \KH UHBYDQW XURFBOUSOMASDQMRUE GOVANEP SOMASTORQWDIBMHNA &DK
UHFHYHGLO( XURFBOURUE GOIMPP D/DUAXOWR \OBVR BHH LADOQMMMVIQDIGEDDHXUW B\ RAMIRXIK D( XURFRBOUSOMASIQNRUIE GOVMNP SDMASTOARD
SDMASTIZ LOEHUWHFHYHEZ W YOOHRQWH' 78 \FINBP HOWEDMEXVZ L@EH DYDLOEBHLQWHUHBYDQW XURFBOURIS.GOUP FDK DFFRXQARQD DVR WHEXMCHV A
IRTBZ Q) \HABP QD' 7&

1 HWHZ HGROAMHWKUAH RUDD UHMABURUSD LQ DIHQAZ L@KDYHOD WASRQUELAN | RAKHSHIRP DOFHE, ' 7& ( XURFODURUGGDUAWEP RUDQ R \KHSDMASTON
(QAUHFVSDIMASDQN ( XURFOOUSOMASIOVRUE GDMP SOMASIOVR \KHUUASHRARYHRED) DRV XQEHMH XGV DG SURFHUA IRYHQQ) WHURSHIIRYY ' 7& KDV
DOMHGXVAKDAVZ LADENHD). CRIRQSHP IWHG\R EHVINDE, DKRTHUR QRMVRID DAKHALHROR RHRUP RUHSOMASDQVZ KRH' 7 & CFFRXQVDHRHAWG Z W LOMBMV
LQDJIGEDOHRXULY

" 7& KDVIQRIP HEXVAKDAM/DAP WG SXERHWKWFRP SDQ RUIDQ HEXQ@EHMHL HZ <RINYOONG) / ¥ DS EDONGQ) RUDQ] DIRY Z MKQWHP HIQQ) R \WH1 HZ
<RINYDONGQ / IZ DP HP EHUR \KH) HGHIDCE HAHYH6E\ VWP D3 FBOUQ) FRSRDIRG Z WMOQWHP HIGQ) R WH1 HZ <RIN8 QIRIP &RP P HIADCR RAHOGDS FBOUQ) DIHR
WO MG SXUMCOAR\WHSUIRMMRQ/R 6HAIRY  $ R WH( [ FKDQIHS PV 7& KRBAHPXAUMEKDY 78 SOWASIOVG-ERIVZ LK’ 7& ' 7& DOR



| CAOBM/\KHSRIANDGHVHNBP HOVP R ' 7& SOMASOQVR VOB D056 RK-UMAPXUMEV\MDQCRNRQ/LQ GHERVAMG VHRXUMEARURXI K HBRMRQLE FRP SXWLI H5ERRN HOW

WM HY DG SBEIHVEHE HHY' 78 SDMASTQMITFFRXQV WHIE HIP LD \WHQHHGI RUSK\ VIEDCP RYHP HOWR FHWLFDAW * 78 SOUA SOQWLGFOGHVHRXUMEY EIRNHY DG
G-OBLY EDQW WKWWRP SOQHY FBOU FRUSRIDINRYYDQGAHMBQRMHURID]] DIRY ' 7& VDZ KRD RZGHG\KEMADY R 7KH' FEROURY 7UMV &GO &RERDIR)

3 788& ' 7&& MWHKREQ AP SI) IRV 7& 1 DIRIBHRXUMEVEGOUQ) &RSRIDIRQDG) | H5, FRP H&GOUQ) &RSRUIDIRY DOR Z KIFK DUHUHI MG RO
DHAY ' 7&& VRZGGE WHXHYR WU XDM\KEMADUH/ , GRURNFFHARWH 78 \N AP 1Y/ DOR DYDLOEGIVR RKHY\KAK DVEDQNY EURNHY DG G-OBLY WKW
FRP SOQHYDOGRBOUQ) FRERIDNRQ/AKDAFBONURXI K RUP DQIEQDPXWREDCUHIMRQKLS Z W DSOMASIQVHW-UGUR® RUGAWA® 7 KHXGVOSSIEGR' 7&
SOMASTOVDUHRQI LBIZ MKHE( &

3XUKDH/R CRAVXQEMH' 78& AP P XWAEHP DEHE. RMURXIK 7& SOMASDQN Z KIFK Z LOUHFHYHDFHAWRMWHQRMWRY' 7 &IVUHFRGY 7KHRZ GHIKLS
LQMPNR HIFK CRXDOSXUADHUR . HIFK CRMLYLOWMUDAR EHUHAR.GHG RQ\KH SN STOM) DOG LQRUHASDMASDOM UFRB/ %4HH LADORZ GHY/ Z L@GRABFHYHZ UMD
FRQLP DARQIURP ' 7& R \WHUSXUKDH BXWEHH LADCRZ GHYOUHH SHRMG\R UHAHYHZ UMKDFRQ LLP DIRQYSUIRMGQ) GHEIYR WHWIQLRNRYY Dv/Z HODVSHIRAF
AP HOVR WHUKRTQIV | URP \WH STUMA SDQARULQALHAVEDMA SDOAKURXIK Z KUFK \WHEHH LADORZ GHUHQMHGLOR WHWEQLANRY 7D HYR RZ GHYKLS LOMAVIQWH
CRM/DH\R EHOFFRP SDKHGE. HQMHYP DEHROWHERR\WR SOMASDONVIRMY RQEHKDD R EHH LADORZ GHY %HCH LADORZ GHY/Z LORAHHYHFHWLFDA/ B EAHOMY
WHURZ GHYIKLS LOMMIVIQCRM/ H A-BAQ\WHP WG FLURXP WIGFHY GAAUEHG EHBZ. 1QZ KLFK DIGEDOHRXUMNY Z LOEHRP HH FKOQIHEG! RUGRMAHWLFDAY I MMIGLO
\WHP DOOHUGHAUEHGEHBZ

7KHGBRIWR QRM/Z LW DPXAREDQIRY 7 & DOGWHUUH MADIRQLOWHEP HR &HEHH | AR FKOQIHIQEHH LADORZ GHIKLS * 7& KDVQRNGRZ BGIHR \WHIPMID
EHHLADORZ GHYR \WHQRMY ' 7 & VUHFRG/UH GRARID WHLGHQMY R \WHSDMASIOVR Z KRHDFFRXQVKAK CRMVDUHFUHAWG Z KIFKP D RUP D GRABHWHEHH LAID
RZ GHY 7 KHSOMASIOVZ LA DQUASRME® RUNH-ELQ) CFFRXQAR WHUKRTEQIVRQEHKDD R WHURXWRP HY

3UCASOCDQGLQAMMMED P HWRQWHCQRM/Z LOEHP DHWR' 7& B\ Z IWHWIQMHUR LP P HADMY DYDMEGIIXQBY ' 7 &V SURNFHLVAR FUEWEDMA STOMI CFFRXQVROWH
SD CEGI@MLQCFFREIFHZ W WHUUAS-RHKREQIVKRZ QRY' 7 & IVUHFRB/XBW' 7 & KDVUDROWR EHIHYHWDMZ LOCRAFHYHSD P HWRQWHSD CEGICDM
3D P HQVE SOMASIOMR EHH LADCRZ (HYZ LOEHIRYHOHGE. WIGEQ) LOMKRNRY/DQGPAMRP DY SURNAHY D/WKHFDHZ W VHRXUMEV KHT | RAKHIFFRXQVR
PR HYIQB-DBUI R RUBDIMMIHGLO WHANIP H DG Z LOEHWHUASRQUELOV R \KFK SOMASIOQNIGRAR ' 7& RUXY \KEMPARDD IR RUBIXDRLY
WX HQVDYP D EHIQH I HAWURP WP HVRWP H 3D P HOAR SUCFLSOCDQGLQMBMARY 7 & LVRXUUASRQUELDV GVEXHP HOAR WRHSD, P HOV\R SCMA SDQVZ L@EHWH
WASRQIAMVR ' 7& DOGAVEXIHP HAR WRHSD P HOVMRWHEHH LADORZ GHY/Z L@EHWHUASRQIELMV R SDMASOON DG LQAUHFVSIMASIONV 1 HWHUZ HGRAWH
WKVAH RUDQ UIMADURUSD QY DIHQAVZ LOKDYHDQ UAGRQUELQW RUCCELON | RUDQ DSHAWR \WHUHFRG/UHIMY \R RUSD, P HOVP DEHRQIFFRXQAR BHCH LADORZ GHIKLS
LQMBAVIQWHI GEDOHRXUMEVRU RUP DQEIQEQ) VKSHYIMQ) RUUMEZ Q) 0 UHFRG/UHIMY \R\KRVHEHH IADORZ GHYKLS LOMIMV 7 KHLQ RIP DARQLOWVAHRURD
FRFHOQQ ' 7& O 7&WVERRN HQY K WP KDVEHHREWQHG! URP \RXURH/\KRDIZ HEHIHYH\R EHOFPXUDM EXVZ HDXXP HCR UASROUELON | ROWHIFFRXUR \WHIR

' 7& PD QVFRQMXHSIRNGQ) IWVHYLFH/DAHRXUMA/G-ERAIY Z W UASHRAAR WHCRM/DADD WP HE\ JIYIQ) WDRIEGIRIFHR XV
7 KHIGEDDHRXUMY Z LEOMP LCDM DG LOMIAVIQIVZ LOEHH FKOQIHG| RUSK\ MFOOFHWLFDAY U SO WHCRM/RID LOWHI RTBZ LQ) \IWDARDY

' 7& RUDD \WFAHARUGHERIMILY CRIVLHYXVARDAMA/ X L0 RUXCEBIVR FRQMHDY/G-ERIMELY | RUIGEDOHRXUMEYRUPHDAAR EHD? FOOLQ) DIHR ~ WM
XQEHRH( [ FKOQHS PADDGZ HQRI \WHVIKWRHVNDAZ HDUH XCQCEGIVR GFDMD TXOM LHE\KFFHARU

+ DOHHOAR GH DXOWQEHMH QR KDY RAFXUHG DG LY FRQMNQ) RU

1 Z H LQRAUNRBIGVUHNRO DG \KEVRMR \WHSURHBUVR WHG-BRLEY  GHALP LGH\WWDAI) RUDTR \WHCRAZ LOIR R HUEHUSUAHQMGE. JEEDOHRXUMAY

, QWRH\INDIRDY \KHCQRAUBUVHIAGE, DI GEDOHRUMN \KDAYH FKOQ HEGI SXAOXOWR KLY SOUDIUISK Z LOEHH FKOQ) HIEG RUGRMPHMYLEDM/ U IMAM-GLOWH
@P HALPAGE \WHGERMILY Z WN\KH\EP HWWP VDQGLQDARRU HEGHIRP LODIRYY ©  HH SHAMKDANHVHLOXMKRNRQY Z LOEHEDHG XSRQ QUHRY/ WHFHYHGE, \KH
GEROILY 1URP WSO STQVZ WK UASHRAR RZ GHIKLS R EHOH LELDOLQAUAVLOWKH.J GREDOWRXUMNY FHWYLFDAY

* RHQQI / 7

7 KHMQRUKER G QDM LQEHOMUH DG WHQRAMY DHIRHOHGE. DG FROMKHGLQDFFREFHZ LW \WH@OY VR \WHEVBMR 1 HZ <RIN Z LKRVBIDG\R IWSUCASBVR
FRICAWR @z V



7 KH7 UXWAH

7 KHWKWMHZ LOKDYHDER \WHGANY DG UASRQUELMA/NSHALLLHG XQEHMH7 LKWYQGHIMUHS PA2 \RHAKDQ LW GAM/IQDFDHR  GH DXOMKHWKWRHLY XQG-UGR
REQIDMRQWRH HIVHDQ R WHSRZ HYXQE-MHMQRUMKER G DM LQGHMUHDAKHUBTNXHWR GHURUGBAIROR D) KRTHYR QRM/XQBWR | HHGUDRIEG!
LQEP QULFDIRY

0 MAHmMQHRXV

: HRURKUDH LADAVP D 1URP WP HVR WP HSXURKDHDQ R \KHCRAMAKDATUHWH RAMBDAQ) B\ WOEHU LOWHRSHOP DNARUE. SUYDMDIUHP HQV



( [ KIEEIW
' HAUSWRQR - XQRUGXERUGA(DMS 1 R/

7KHIRWZ LQJ VD GAFUSIROR WHP DALIDOAMPVR 3WXGHID0) LDGADO, F IV WHE &RPSDQ” 2 3UKGHRID]) LDGADO, F” 3 3UKGHMDO) LQOGHDD 2ZH XV RU
TR MQROVERAMAMGQRMWGH  DIGWHMQRIMERBDMEIEEIMH | WRRABXUSRIMR EHFRP SBIMIQD@UASHRN 7KLY GAAUSIRQLXEMPAR DG
TOUHGIQUIVHIMHVE, UHHHFHR\WHMQRUVER BCDMGLQG-OMHILBGDV( [KEW  \R\WH&RP SDQ WEXUWHYE HERINRD) RP . ILBG-XCH WHHIKWN
XSSP HOBOLQE-OMHILGGDV( [KIEW  \RWH&RP SDQ WAXWHYBHERWRD) RP . ILBGSXIXW DEGWHIRPP R QRMWLFOG-GLOWHWXSSBP HOEOLQE-OMH

7 KHCQRA/Z HIHIWXHG SXOXOQAR WH\KER B.CDMS G-EWQGE-QMH COMSDVR -XCH EHE HOXVOE7 KHYONR 1 HZ <RINO HIRQ IRP H® NJRZ QD/7KH
YONR 1 HZ <RIN  DAGKWAH : HUH HAR WH\XER BCDME G-BAQEHMUH DY TP HGHG DOG\KXSSBP HQMGE! DI HIW \XSSBP HOBOIQEHIMMH COMGDVR $ XIXWY D/
WH2 MQROVER BCDMGLQG-OMH  DIGWR7KHYONR 1 HZ <RINO HIRQRUNWAKARHARU D/AVUKWAH D/ARHEWKMMH < RX \VKRXTS UHDG\WHMQRAKER G CDMGLQEHOMUHI RU
SUIRYIMRQARDAP D EHLP SRMIQAR\ RX

© KHRZ HXHWHWALP 2 KRTH) Z W UASHRAR U IMMIHG RMY Z HP HDQWHSHYIRQLQZ KRHQ@P HVKAK QRMLY UMM GLOWHVHRUMY WIMA:  HH SHRAKDAKH
RMWZ |@EHKHIBIQERRN HQW 1RP R DVGHAUBHGEHBZ XQ3HF2 %RRN( QY 6\ P~ DGZ LQEHKHBIQWH@P HR ' 7& RAWRP LGH

7 KHMQRINXER GCDMS LQG-QMUHGRHY QRAMIP IVWKHDP RXQAR G-BVWKDAZ HRURXUMEMADUHYP D LGPXUXQEHMHMQRINERGCDMS LQEHMHRUXQE-HURKHI
LQGRXMUIA/WRZ KIFK Z HDUHRUBHRP HDSDWY RURKHZ MH 7 KHQRMY DUHQRAARQYHIEBI LQR RUH. FKDQIHE® I RAMKDUR RAURRP P RQWRFN. RAUDMRU HS SUH HUHGWREN
RUDQ RKHMRXUMH/

* HHDO

D HIQWID MKHG P LEIRQDII W DMSUCASDOIP RQAR QRAV : HP DL Z WRXARHFRQHIAR KREHYR \WHCRMY LGRS DHWHSUCASIIIP RXQAR \WHCRAMVE
M) DEIMRDOCRANLOWHI XUWUHRQWH\LP HALP VDG FROGWRQY/ DAKHIQWIORAMYIQDTUASHRN H AF-BWRUIY. Gl HHFHIOWHIMKXHEM SXETF R | HIQ) SWFH
LOMBATFFOKHG SURR\KHIKHEDMR \WHDEIWRDORAY DG | LWQMBWED P HOAEDM DG Z LWK\KH\EP H&S 6,3 QP BHUDAKHIQUWIORM/ VR D/AXAK DEAURI0
RMWDHIXQLEGIRUS 6 |HIHIOGRP HVE] SXUBRHYZ LWK\WHIQWIOGRAY 7 KHIQWIOGRAMY DOG 00 XK DEAWRIOGRM/Z RXTS UGN HNXOW DGUDEED LQUIKWR SD P HOV
DQGZ RXGEHWHDMG D/DMQIGIVAIN/R MQRVKER G DA G-ENHRXUMAY| RUDTEX SRV XEEHMHMQRMER BDAMLOG-MH

7 KHQRA/Z LOP DMUHRQS XIXWW WHPDMUIWGEDM | WDND VRDBEMGHWA SO P HAR SUCASDODQGLQMANYZ LOFHSRUSRGHER\WHQH WEMQHY
@ DGR IQMHNZ LOTFAXHD/DUAKIR WIVERIERIHP HOV7 KHQRM/Z LOEH\KER BCDME DGMQRUQUIKWR SO P HOARDTR RAUVHIRULQE-BMIHN DVGHIGHEXQEH
32 GXERAQIRY EHBZ DQGSOUSDWK Z LW RXUSDULSDWK HRXUMY

TKHYONR 1 HZ <RINO HIBQZ LIQWID VHYHDYSD, 1Q) DJHONVRAMHQRW
, QMH6 DMDQG, QMHWAB D\ P HON DV

) URP DIGLGFOAQ) $ XIXW VR EXH FOQAQ) \WHP DMUW @OMRUDD. HOUDHUUHEHP SURQEM WHQRMYZ LOEHIULQMAMDAKHDQQMODMR DXGZH
ZIOSD CFRXHGLQMBADAUM® IQDWHIYRY) HEXOW 0D $XIXW DQGLRMPEHU R HFK\ HUBHIQRQ) RQ1 RYHP BHU \KEMRAAR RXULI KWDG
REQIDIR/XQEHP2 2 SIROWR' HHU, QMMAVBD P HON , QMIWED P HOVZ LOEHP DEHWRWHSHIRQ/RUHQMAYLQZ KRHQEP H/AKHGRAN DUH U MG DAKHFBRVHR
BMGHVRY) HEXON 0D $XIXW RULRHPEU  ZKHMHURJRIDBMGAVA@  DWHFDHP D EH LP P HADAMD SUFHIQ) \WHUHDYDQNQMIMAED, P HOAEDM 7 KH
P RXQ/R LQMMVED CEGIZ LMEHFRP SAMGROWHEDIVR D @D \ HIUFRQIMI R WHYH @) P ROKY , QWHHYHOARDAD. LOMIAED P HYWEDMI DIVRODE) \WDAY
QRDBMPHWE, WHLQMIKED P HYGHROWDNEDMZ LCEHSRIERHG\RWHQH WD, \WDAYDBEMHWA,  DI5QR DEAWRIOQM M LDFFXHD/DUAXIR WDV
SRUBRGP HW

3MHW@ PHXOYVDQ) @ RKHMDY L DEDME RUGXQED L DA RQZ KIFK EDONGQJ LOMPAMRYVIQ7 KH&IWR 1 HZ <RINDHDAKRU HERUBTXUWGER @y RU
H HHAMYHREHM WP DOFRHGRU L DA RQZ KIFK \WHFRSRIDMWKWR | LFHR - \WHWKMWRHLY FRVHG | RUBXMCHN

2 SWRQWR' HHJ, QMHMB D, P HQW

6REQ D/QRHHIMR GH DXOT LW ASHRMRKHQRM/ KDV RAFUHG DOGLYFRMXQ) Z HP D HBRADARGHRUP RUMWP HAR GH HUSD P HOAR LQMIMARQWHCRMY| RURH
RUP RIHFRQHPARHLQMIWEHIRGANDAER RV FHHG I LYH\ HOYI RUDMQIGIGH HUDOSHIRG : HP D QRAGH HULQAUMER RIGWHP DU GOM D) HOM-UCFFHBLDAMG
P DMUNY CDMOUMCY |URP CQHYHQV



R GHDXOVZ KLIFK. XQ@EHMHMQRMER BDAMLQEMH LVIP MGW FHWIQHHIVR EDNXOR  LORYHR RUBFHYHIKLS LOYROIQ) XV RUIQ. RKMHUHDUMHUUHEP SIRQR
WHQRM/

" XUKY DGH HUDCBHIRG LQMMWZ LEFRMXHVR DFFOHROWH QR DG GH HUMHG LQMMNRQWHCRM/ Z LOEHIUDEAWNR DO QM AMNDARHDQQCODMR
FRP SRXQEHGROHIFK LOMINED. P HONEDM \KEWRAAR CESTFLEGIQY. $ 2 GHHIDCEHIRG U YR WHSHIRGEHILGRQ) RODQIQMMNED P HONDMZ W BASHRARZ KIFK Z H
GH HULQMMAMDOGHIEQ) ROWHHOMHUR L WHI LI DQQYHYOY R \WDAQAANED, P HIAEDMDDG L WHQH WOMFNED P HWEDMRQZ KLFK Z HKDYHSOIG DIGH HIMG DG
XEOGIP RXQN LFOXAQ) FRP SRYXQEHGLOMIMROVKAK GH HIMGCP RXQN DG DORMHUIFFUXHGLQMIFWROWHCRAY © KHRZ HXVHWWHWMP 3 LAY Z HOUHUH HIK) QRW
RO R UIXDD VAKHXGGLQMINED P HIVEXAIOR WK LOMHNRQLQMMMED, P HOVQRABIG RQWHCESIFLEBILQMMMED, P HOAEDM

$WHHHIGR |LYH\ HOLYI REBZ L) WHFRP P HFHP HOAR DGH HUDCBHIRG Z HP XWAED DOTFFXHG DG XSG GH HIMGLOMIMMFOXAQ) FRP SRXQE-GLOMIMN, | ZH
KDYHSD.G DOGH HIFGLQMMWIGFOAQ) FRP SRXQG-GLOMIMWHIRD ROWHRM/ Z HFIQDIDQGH HULQMIANED, P HONVROWHCRM/DYGARIEHGCERYH

: HZ LOILYHWHKREHYR WHQRM/DOGWHWKWAHZ UKD QRIFHR RAUHBRIRQWR FRP P HIFH RUFRQMXHDGH HUCEHIRG DABDWRHOG(RWP RMWID  BXMCHY
@ VEH RIHWHGH WOQMBWED P HOADM

* HKDYHQR SUAHQAQAUIROWR GH HILQAED P HOW
" IYIGHYG DQG 2 WHU3 D, P HOMWSSDIHY/ XUQ) ' HHLDO8 HIRGYDQG 8 QEHU& HIRLQ 2 WHUS LUFXP \MEGRHY
: HDJWHIQWHMQRVKER GCDMELQEHOMHWDMR G /DD CRAVUP DORANBEQ) LI

1 Z HKDHJILYHDQRIFHR RXUHBRNRQWR GH HULQMIANED, P HOVRQWWH GRMYEXVMH UHDMAMG GH HUDOSHURG KDV QR HVRP P HRHG RU
$ DGH HUDOSHIRGLYFRQNXQ)

\KHQZ HZ LO@RMRUZ L@Y. HSHP IWRXUXEMGDUH\R

$ GFOHRUSD 0D AYIGHIB/RUGMMBEXIRY/RY RIHHP  SXUADH CFTXUHRUP DNHD@IX GRS P HZ W BAGHRAR 0 VKOUWR RXUFDSMIDARAN

$ PONHOQ SO PHYAR SUCASOOR  RUQMMAMRUSUP P Ll D) RQ RUWED SXUAKDHRUBGEHP D) R RAUG-EWHRXUMAAKRDNIDON XSRQRXUDTXLEDMRORQD SOUMY
Z W ROMQRARWHCQRM/ RU

$ PONHOQ JXDIQAHSD P HQVUHIDEQ) 0D JXDIOMIMKXHGE XVR VHRXUMEVR DQ R RAUNKEMGDUHY/LL \KHI XDDQAH DNV XSRQRXUTXLADMRQRQD SOUMY Z W
RUMQRAR\KHCRAY

7 KHUMMPNRQY QUG CERYHER GRATSSO W
1 D) SXUKDH UHE-P SIRQRURKHUDFIXAMWROR \KOW/R RXUFCSMIOWRAN LQFRQGHANRQZ WK
1 DQ HP SR P HWRQMPAEHH IYSDQRURKHMP LOUDWIGI HP HYZ W RU RAMHEHH VR 0Q RHRUP RHHP SR HV RILFHY QURRY FROXGEQNRU

LQE-SHEHOARQRRLY

F \WHDIY CANRQR - RUREQI DNRQY SXWXCQWR D) FRQAIPAHMHGLOR SUR MR WHEHILQQQ) R \KHDSSTFCEGI GH HUDOSHIRG

T DAVIGHGHOQHWY HQARMDOHROHUISKUKDHSDR RU

T WHMXOAHR RUFCSMUIDIRN . RUVHRXUMIHY FRQYHMNE®I LQR RUH HIAME®! | RAVAK FESMUIDXRAN . DY FROUGH IDNRQLQ B CF IXMWRQWBQVRANRY \WHGH LQWYH
DQIUHP HQVRUZ KIFK IV HQMHG LOR SUR MR \WH CESTAE®] GH HUDOSHIRG

1 DQ H AOYH WEP SIRQRUFRMMROR D) FIDWRNAIHNVR RXUFCBABDNEAN RANHFCSMIDWRAN R RHR RAUMEMADUHY |RUI). RKMHUFDWRMIVR RU
FOBABOWEAN RUR [0 FOWRMHIHYR RAUGEEWEHWI RUI). FOWRMAIN/R RXUFCSMIDWRAN

1 DO SXUADHR | IRMRIOQMAWLIQWKDSY/R RXUFCSMIOWRAN SXYXOQAR WHFRQHMRQRUH FKDQIHSURYIMRQVR \WKAK FOBABOWHEAN RAMHVHRXUMIEVEHQ)
FROMWGRUH FKDQIHG

1 D) GFROUDIROR DAYIGHGLOFRIGHRANRDZ IW D) KIUHKREHIUIKWSDQ RAKHIMKXOFHR WKW WHFN RURKHUSURSHIV XQEHUDD WKDUHKRTHUI KWSDD RUKH
WGP SIRQRUSXUAKDHR UL KW SXUXOQAKHAR

1 D) GYIGHGIQWHIRP R WRAN Z DUWIDN RSWRQYRURKHUUL KWZ KHHWHGYLGHIGWRAN RUMBFN IWAHCEGIXSROH HIAVHR \XFK Z DDV ROMRQ/RURNHUIKWLY
WH\CP HWREN DAKDARQ Z KLFK WHAYLGHIG LY EHQ) SOGRUUINYHIXOD Z W RUMQRAR VKK W RU



¥ L DQ SDPHWR PXUHNRIGH HUHG LQMIAXNRQ SOUMY VHRXUMA\KDAY P DEHSUR UDB\R WH P RXQWVGHRQ VXK SDUMW VHRXUMWY LFOXAEQ) WHQRMY DG L B
SO P HAR SUCH SOCRUPXUHARUGH HUHG LQM AR SOUMY VHRXUMA\KDML QRAP DGH Z RX@ FDXVHXVAR BLHRK WHWLP VR \ARHLQWKP HQARYHQIQ) VXFK SDUW
VHEXUMH

) RAWHDYRAGFAHR GREWRWIP VR \WHCRAM/Z LOUAXIANQDQ) P DOHMHIEMVR D) R RUMKEMADUHAR SD. GYIGHIB/RUP DNHID GMMBMRONARXVRAR
D0 R RXURKHNXEMGDUH/

5 H3P SWRQ

7 KHQRAW DUHU-GHHP CEGI DARXUHBRIRQRQRUDIALE XIXWV RIZIMGQ @ VOWMHRIPUWHIFHR FHIBEQHYHWVSUR MRS XIXW LQHFK FDWHDARH
CESTFCEGIUHEP SWRQSUFHVAWR W EHEZ DOGDHQRAKEMPAR D) MQN.QY | XQGRUMP LOUSURYIMRY/

: HPD UEHP WHCQRM/

1 1QZ KRBIDAI) WP HRUQSOWURP \IP HVRWP HRQRUDIWLE XIXWV DADUHE-P SWRQSUFHHNXCOR \WHUSUGR.SDCEP RXQABOXV DFFUKHG DG XCEOGLQM MR
BEXW] FOQQ) WHAMR WGP SIRQ SIRMG-GWDA \WHCRM/DHQRABGHP HGLQZ KRB DIBDW P LARQDIJWIDMSUCASIIIP RQAR \WHQRM H FOQQ)
RMKHBE XVRUIQ R RXUDILIDAY P XWABP DQRMBQEQ) DWLILYLQ) HIHAAR\VKAK UG-P SWRQDQG DODFAXHG DOG XCEAGLOMMMFOGQ) GH HIBGLOMIMY
P XWAEHSOGLQI X@RQDERAMEZEQ) QRMI RUDTIQAMMNEHIRG/HIEAQ) RORUEH RIHWHAMR UE-P SIRQ RJ

1 1QZ KRB EXVRAQSOIWDAI) WP HSURRS XIXWW ZIMQ @ VOWMHRPXUWHIHR DAY HYHW D3 UMY DIHR HYHOVRUDS UIXORY FOSAD
HYHQNV DADUHE-P SWRQSUFHHTXOOR L .QWHFDHR D3\E HYHQAVRUDS U X@RY FOSMICHYHV WHUSUIGASOCEP RXQABON CFRUKHG DG X GLOMMWR EXW

H FOQQ WHA@MR UE-P SIRQRU IL IQWHFDHR D3 UMY DIHR HYHQV R WHUSUGA SOOCP RXQABOV CFRXHG DG XSG LOMIANWR EXW] FOQQ) WHEM
R UGP SIRD

370 HYHOVP HIQAKHUFHSWA XVR DORSIQROR 1QE-BHIGHONRXQHH SHIHRHGLOVKAK P DYARWWHH | HAAKDAD/DUAXOR [0

1 P HP HOMRRURKOQIH LGFOGQ) D) RILADD DIRXA-GSIRSRHGAOYIH IQWH@OY VRUUIXDIRYVR \WHS QUMGE\BIM/RUID). SRIMFDDXEG YIMRQRAN LQJ
DRI R RUQ\KHS QAMG 6\BIMAKDAY HITRMG RUH | HRARYHRQRUDNMMHLQUDOMMOFHR WHQRM/

1 R LFLOCDGP LQADAYHG-AMRQRUMGFCOGHAMRQRUDEP LQRDAYHDRMRQRURK-UR | LADOSURRX QAP HOMLGFOGQ) DSUYDMGWHIXDQ WAKQFDCDGYFH
P HP RGP RURKHMP [MUSIRRXEP HOVE DY FRAWIRYHIP FOAHR RUGIXORY DANRUN \KDAMH GRVDQDP HIGP HIWR RUAKDQIHLQ \WHIQM SUAIMRY
RUCBSIFDARQR WRH@Y VRUUH XOMWNRQ/AKDAY DIRX GG RORUD\MMHLQUWIOMKXOFHR \WHCQRAY RJ

$ \KU-DMIHS FDEBII HDWHWWG LOFRQGHARQZ WK CODXAVWR XV RUDWKUHDAMIHG AR HDVHWGLQZ UMEY DIDOXNI \BF SO HAKDAWDYUMNHG FDSMIDAKURXIK \WH
IMMOGFHR VHRXUMEVANDADUH\KEWEADED MP LMK WHCQRMY Z KUK FKDEB) HLY DAHWEG DI QWY RUEHFRP HY SXECFO NJRZ QRQRUDWUAHIQWIOMKOFHR \KH
RMW

WHHLY P RIAWWEQ DQLQKEMBNDCL R DHLQWHUM \WDNQMINED CEGIE, XVROWH@RMWIVERWRIZIMGQ @ VR \WH@MR KK RAQRQZ LRNH GBRIEGIE, XV
1QZ KROIRIQSOWIRUS 6 |HEHIDOGRP H\W SAERH/

35D DIHR HHVP HIQAKDADY QDIRDD WHFRIQ] HEWENNFDODAY) RUDQ] DIRQZ MAQWHP HIQQI R 6HAMRD D XQGHMH( [ AKDQIHS FAKDAKHD
SXEDKH/DWDAY |RUXV D UDAMY DIHR TP HIBY RO LHYRUFKDQ) HVAKH FUMLID LYWVH/AR DALI QHNXY FUHEVIR VHRXUMI/AKAK DAWHCRMY Z KLFK TP HIGP HOW
RO LFDNRQRUAKDQI HUAXVIQ

$ \WHWRWQQ) R \WHEQIW R WP HWHQRAW DUHDWLI GHG DSOMEX@UGKHIR HIXW FUEWE \WDADNY DIHR D/FRP SIBG\R\WHOQIW R WP HWH Z RXGKDYH
EHHQDMIGHSWDABYHCR HIXOW FUGVE \WDADIY DIHR RUWSUHG-FHARURQWHIQUWIOMAOFHR \WHRM RU

$ \WHOZ HIQ) R \WWHHDXW FUEWIGFOGQ) XS \RDBGWHIIP RQVDAMIGHG\WR\WHCRM/E WDADMY) DIHR DvFRP STUHG\R \WHHDAW FUGEVDKMIGHGE \WDADIY
DHA RIWSHEFWRIRQWHLQWIOMXOGFHR \WHCQRAY

35 HIXOWRLY FOBABCHYHQV P HDQVRXUIRRG | W GHMP LDARQ\KDADY DUAKDOWR

1 DQ [P HIP HQAWR RUFKDQIHLQ WHQOZ V XGVRIBIXDIRY/R WHS QUMGE\BIM/RUD) SRIWFIDKEQYIMROR RUQWKHS QWWGE\BM/RIID RMHIRYHP HIED
DHA RUQIMKP HIBDW D/P D \MHRKDYHIURXS Z LGHRYHWMIKWR 3UXGHRIMD) LGDGADD, F VUIX@RY FOSMID LFXAQ) | RAWHDYRAFHR GREWRXUFLSMID
W XDRU Z KK LY PXUHO® \KH) HEHIDCE HHYHYROSG \WDAY HIRAMG RUEHFRP HY/H | HRAYHD\MMHLQUIOMXOFHR \WHCQRAY



1 D) SURSRHGIP HIP HOAR RURKDQIHLQ WRH@Y V XBVRUBHI XOMWRAKDAY DERXGHE RUEHFRP HYH | HARYH D\MARHLQUDOMMOGFHR WH@RMY RU
1 D0 RILADIDEP LQUWDRYHG-AMRQRUMGER D0G-AMRQRUDEP LGMWDAYHCRIRQRURKHUR!  LELDOSURGRXGAHP HOAQMSUHMY) RUCSSOLQ) WRH@OY V XGVRUBIXDIRY/
KDY DIRXGFHG O WOMHLIQMDOMKOFHR \WHCRM/

WHHLYP RIHWWOQ DOLOXEMEQADCUM \KDAMH I XO@BUGH.SOCTP RXQAR \WHCRAM/RAWWEBEQ) [URP WP HVRWP HZ RXGBQRADGT D/371H) &CSMED RUD\XEWDQED P LU
FROA-BM RUSXSRA/R \WHFCBMICDGHDR. XGVR [0 FOBABCUHIXORUR Z KLFK Z HOUHRUZ LOEH\KEMPASIRYLGHEWDAHSURSROCRUDGRSIROR 00 AUAMIRD

1 \KDAVAXEWEQIIID \WH\LP HD/WHFRUASRIEQ) FUMURQLOWHFDSMICDGHDTR. XGVR \WH) HEHID05 HAYHYROE CESTIFEGIWR EDONKREQ) FRP SOQHV/DVR \WH
LQWOMKOFHR \WHQRM/ RU

$ \KDZ RXTS UAXOVQWKHI X@BUCASICIP RXQAR \WHCRAVRAMBEQ) |URP WP HVR WP HGRATXDD 1Q) Dv3 71H) &DEMID RUDVKEWBRND VP [OUFRGF-BWIRU
SXUSRHVR \WHFCBANCDGHTOR XGVR WHFCSMIDBI XORARBD EHFDAVHZ HP D UHEHP WHQRMY DARXURSIRQ XSROWHRFPXAUMIFHR DUDMY DIHR HYHW

Z LORNROUMPAMD U XDRY FLBMICHYHW

1 RVHR DR UHGP SWRQZ LOEHP DGGDABDIKV - D VEWRWP RHWDD @ VEH RIHWHUHGP SWRQA@MR HIRK KRBHUR GRMWVR EHUHGHP HG DAAWUHI IMMHG

DOGHW 8 QBWZ HGH DXOVMQSD P HAR WHUHG-P SWRQSUFH DG CFRGHG LQMIAMVRQ DG O WMH UHG-P SWRQEDM LQMANZ LEFHDHWR CFFUXH RQWHQRAM/RUSRMRY/
WHIR FOIBGI RUBGEP SIRQ

: HPD QRABGHP WHCRM/XQBW DBIFRXHS DG XSG IQMMMGFOGQ) GH HIHGLOMMWDOGFRP SRXQG-GLOMM KDVEHHD SOGLOI XTRQDURAMEEQ) (RM/
| RUDTIQAAVEHIRG/HIAQ) RQRUEH RIHWHUHGEP SWROGM

,QWHHHMR DO WGP SIRQ GHWHIZ HQRAKHWKWAHZ LOEHUATUHG\R

$ IWKH UIMAMHWEIQIHUR  RUH FKDQIH QRAVGXUQY DSHIRGEHILQRCQ) DAMHRSHIQI R BMGHW @ VEHRIHWHE R VHBRIRQI RGP SIROR CRM/DQG
HYAQ) DAWHFRHR BMHVROWHA R PO R GRIFHR WGP SIRQ RU
MBI HURUH FKDQIHDD. RMARVHBRMG RUBHEP SIRD H AFBMQWHFDHR [Q QRAVEHQ) BEHP HELOSDWOD SRWNRQWHIR (RARBHUGHP H3

, QWHHYHOARHCRM/DHWDAGD/A 71IH)  FOBAED  RUD\KEWEQIDED MP LOUFRA-BAXQEHMHFCSMIOXGVR D) FEBMIOUH XOWUDSSTFEGIR 3UXGHMD0) LQOGADD
& DD WGP SIROR QRAVZ LOEHXEMAMR RUBFHSR 00 WMXUHG SURUDSSURYDO URP \IKFK FOSMIOUHI XOMRUDGG R \WH\DIY CRMRQR D0 FRIGWROAHVRIK LOWRH
FOBABOXGVRUID. RMHUUIX@IRVR 0 RKHUFCSMIOUH XOWDADHRUZ [QEHCSSIFCEGIWR RUBHGEP SIRQR WHCRAY

" HHDVDCRH

7 KHMQRKER GCDMSLQEHOMHSIRYLGAKDAZ HZ L@EHGHHP HE\R KDYHSOIG DG AVAKOLI HEWH HQIWHIQE-BAMIHN BSUAHMG B, \WHQRM/ 2GHHDDRH Ul

$ Z HKDYHLLWHYRATE® G-ERIMG RUFDXVHG VR EHLLUBYRAED G-BRME Z LW \KHVIKMAH DARKMAX QB LQWWKWASHAL LFDED SBEIHE DVVHRXUAN | RU DOG GHAFDAMG\RBD W
WHEHHIWR \WHKRTHY L FDKRU LL 8 6 JRYHOP HOAREQ DIRY/ P DMUQ) DR SUGASDIDOG LOMAXMDAKAK WP H/ DG LQVKAK CP RXQNVDVZ LAIQMUHWH
D/O@AMN R FDK RU L DARP BCDNRQWHER VX LELHQAZ IARAWHQMXR HQMQWHRSIGRQR DQDIREE BFRIQ] H3ILWP R LQG-BHIEHVEXETDE DFFRXQIQN
H SUAWHELODZ UMK FHWLFDNROWHIR GHIYHBG\R\WHWKWAH \R SD. DOGAVKOLIH D WHSIWGASIO DQGSWP P UL D) DOGLQMMMRQWHCRM/DOG E D)
P DOEDRY MONQ) 1 XQGSD P HOVRUDCDBRIRXYSD) P HQWDSSTFCEGIMVR\KHCRAM/ ROWHGHEMAKHIR

$ \KAK G-BRIVZ LOXRAHXONQDEHIK RUYIRDINRQR - RUFRQMYMMDGH DXOXQE-U 0. DIWHHP HARULQXKP HOAR Z KLFK Z HOUHDSOWY RUB\ Z KUFK Z HOWHERXQG

$ Z HKDYHGHDYHHG\R WHWKWMHDQRSIQROR LQE-BHIGHNBI DOFRXQHODM CRRY R \WHWKVMHFRQLLP LQJ \WDWVL Z HKDYHUHFHYHGIRP - RONHIHKDVEHHD
SEDKHEE WH,56 DX RU L MGFHWHIQWIOMWKOGAHR WHCRMY \RHIHKDVEHQ DO HLQWHCSSIFLEGIS 6 |HHDOGRP H\ @7 [QHWHUFDH\R\KH
HI HFAAKDMRTHY Z LORAHFRIQ] HIGRRP H JOQRUGWIRUS 6 | HEHIDOGFRP H\Ef SXSRVYDVDUAKOR \XFK G-BRUWCH HDDRHDQG AVAKDUI HOQG Z LOEHVKEMAW
RS 6 [HIHDOGRP HVY RQWH\CP HOP RXQADQGLOWH\EP HP DQCHUDGE DAKH\LP HWP HY Dv'Z RX@ KDYHEHHQWHFDHLL \IXAK G-BRIWGH HDORHDQG GMVAKOUH
KOG QRARFXUIHG

$ RHYHIR GH DXORUHYHZ KK Z W QRIFHRUGS\HR WP HRUERK Z RX@ BHARP HOQHYHOAR GH DXOZ 1\ UASHAAR \KH QR AKDIKDYHRARXUIHG DG EHARQAQ)
ROWHGEMR \IXFK G-BRIW

$ \KAK GH HDVDGPH VKDTRAFDXVHWWHVIKWH VR KDYH D FRQ QR LOMAMZ W UASHRAR DD R RAUMAPXUMAY RUBXOVOQWHWKUIADIMEQY) | URP \KAK G-SRVVIR FROXAR
XQBW WY XD LHG DY DUHIXIAGLOYHAR HWRP SDQ XQGHMH, QrHKR HMERP SIQL $ AR DVCP HIGG



$ Z HKDYHGHIYHIHG\R WHWKMHDQRSLQROR  FRXQUHDKEWTQADED \R\KHH | FRAKDAKHWKMVXQB/ G-BRIMGZ LORAEH\KEMPAR D) WKWR KRGHYR HIRU
LQEF-EWEHW DGOWUMH W@ |RIZ LQJ) \WHG-BRIMMKHWKWXQGYZ LOXRABH\VEMAMRWHH I HAWR O DSSTCEGIEDQNXSM LQRYHR  WRUIDQ] DIRQRU
P LOUQ@Y VO HAMY FMHERUWKWIHHDD DG

$ Z HKDYHGHIYHHG\R WHWKVMHDOR! | LFH W FHUWLFDAM DOG DQRSIQRQR . FRXQUHD HIFK WML \WDADTFRQEURY SUHAHEHMBURYLGHG | RUUHIG) \RWKHGH HDDFHKDYH
EHHQFRP STHGZ LW

BXERUECDIRY

7KHSD P HOMR WHSUCASOOR DG LOMMMROWHCRM/LYH SUAA® \KEREDAMS \RWHH \WOADGLOWHP DGHNAWRIW LOWHMQRUMER GCDMLQE-OMUH LQUIKW
R SD P HOADQGXSROONAENRQVR WHSURUSD P HOAQI X@R DOR RAUNHIRULQE-BMEHY , QDEAWRY WH@RM/P D EHIX® \NERADMWRDY IQAMAWKHETE \WHS 6
JRHIP I-QNQW;M—QAZHI—QHJLQRDU—FI—LYI—UNS IQRYHR OIXENRQRMP [MUSKFHEQ LFOGAQ) DSRHHAQ XQEHMHE READ OMXEIRODAKRINY SIRYIMRY/
RWH' R35) QNS FW

6 XEMPR \WH X0 LFDARQVGRAUIEFGEHBZ \WH\WMP 3\HIRULQG-BMEHN VG IGHELOWHMQRNER AMIQE-MHWR LFOGHSUASICR. SUPLP Ul ) 06
LQMPMNRODGGDQ RAHUSD P HUWGHSXOXOQAR D) R \WHIRBZ LY

+ DOR RXUREDIDIRQY RHMDD REDQI DR/ SXYXCQMR \WHMQRNKER A (DM LQGHMHDQGWHCRMY |RUP RH ERURZ H3

+ DOR RXUREDI DIRQVHIGHFHGE, VHRXUMI GRAY RIHAKDQVHRXUMA WKHE XQEHAMHMQRAKER BCDMELQEHOMAH LFOAQ) WHCQRM/GAAUEHGKHHO
G-EHYMUY ERQBY/RURKHMP LOULQXKP HQNV LGFOQAQ) RED) DARQYLGRXUMHG LQFRIGHANR) Z WK WHIFTXMUWROR SURSHW DAHVRUBXMGHRIY

+ DOR RXUFDSMIDBDHREQIDARY

1 DOR RXUUHP EXUHP HWREDI DIRQVZ LW UASHAAR GIWHLYR  FUHEWEDONH WA CFR-SVBGFHY RMP LOU| CFLOMWAY IWKHE | RURKUCFARXQIV

+ DOR RXUREDI DIRQYIWKHE RUDKXP HE DAKHCGH HUHE SXUKDHSUFHR | SURSHW RIVAYIFHY LFOGIQ) DIREQI DNRQY XQEHUP DARUGDHWDQOPNRY SXUXCQAR
ZKIFKZHRUDQ R RXUMKEMADUHYKDYHDI UHGWR EHWHDAG DVRZ GHUR \WH\XEMAVBURSHW IRUS 6 | HEHIDOGRRP H\ SXUBRWHY

$ DOR RXUSD! P HAREQI DR/ XQEHULQMBNIDM\Z 05 RMP [OUDIUHP HOVRUI RILIQPXUHR KHEIH H AKDQIHRUMP LOUDIUWHHP HOVDAKHWP HR GHMP LQDIRQ
(FOAQ) DY XK REQI DIRQYZ HLGRXUWHG VRO \R CRADY DKHE) H DI QKGFU-DAVLQLQMBKADMAKDAP D RAFXUXQEHAMHWP VR REHURANBOEQ) YDUCEBIRU
|GOMY IDMIQE-EWEHVR RAY DG

+ DOREQIDMRY/R \WHWSHYUH HIHG\R LOWHSUHHAQ) EXCPWBRIQVR DERMHUSHYRQ DG DOAYIGHE/R DERM-USHIRQWHSD P HAR Z KIFK LQHWHUFDH Z HKDYH
DAKP H3RUIXOUIDMHGRUI RUZ KLFK Z HOUHUASRQUEGIRUICE®! GLHA® RUGAHA® MQ® RMYHID D/REQIRU JXOIQRURIRKHE M

7 KHQRMYZ LOUDN VHRRMZ DOR - RAUHDXWY VHRXUMWY DG SDULSDWX Z W RXUSDUL SDWWX VHRXUMHY

7 KHVHQRULQG-BAGHW Z LAOFRQMHWR EHVHIRULQG-BAMEHW DG HMVBGWR WHEHH IWR WHVER GCDIRQSIRMRQVILIAS-RAYHR D) TP HIEP HOWP RAI LFDIRD
RUIZOYHR DQ WP R \WHVHIRUGEEWEHNRUH \WMRQRUUHIZ 0OR WHVHRRULQE-EWEHY 1 RE WMNBREQ) DO Q) VR \WHFRQMY [QWHIRURQ) VHIRU
I(QEEMIHNVZ ORNMFOGH  REQI DARQ/ARWECH FUHAVRLY FUDAGRUDAXP HGE. XVIQWHREQY FRAHR BMGHW  [GEEWEHNVWDAVE IWWP VVKER ADM RU
RAVXSHIRU LOUIKWR SD P HOMRWHCQRM/RU  RXUSDULSDWK VHRXUMEY

$VR' HPERU RAUMRWDGERY WP G-BNRZ HEWRKLLG SO/ UDON.Q) VHRIRUMR\WH CRMY XSRQANXAENRQ RQDQXARQRIEDME EDLY \RUBG
OSSR P DMD BHUR) ,QB3EWRQ DVR ' HHP B RXANMRWDIGERY WP G-BEWRZ HGW\XEM G DUH/WDNQ) VHRRMR \WH RV XSRQ AN ANRQWABBG
DS P DMD HORQ $ @THOM/R RANEMADIH/DHH I HARYHD VHIRMR\KHQRIAR\KHH WAR \WWHDAVAVR \MFK\XEMADUH/ $ VR ' HHP B RXU

\EMGDUHKDG\REDICE MR CBSUH P DA BAORY LFXAQ) SRIA KREAWM DFFRXQAEDDFHOCELQN DG WWHYHY I RUXMUHSRIR. BHH IWDQGFDP VR
CSSWF LP DMD BORY , QDEAWRY RXUNKER A DM I XCLIQMAFRYHIQ) \WHFRP P HADCEOSHUSIRIUP R RHR RAUNMKEMGDUHYFROMMMNHIRUGE-EWEHW $ VR
" HPEHU WHHZD/ P LAORQRAMBGEQ) XQEHMIVFRP P HADOEDSHUSURIUP

1 HWHUR \WHI REBZ LQ) FLUP® BGRHVH LWAZ HZ LGOI LIWED. DOVHRRULGE-EWEHW LFOGQ) D) LQMMATFFUHS O WWUNKAK HYHOVRAPXU LQI XQEH RIHZ HP DNHDQ
SD P HVRUGMMEXNRY Z KHKHLQFDK VHRXUMIE/RURKHUSURSHYW RQDFFRXQAR WHSUCRSDIOR RUQMIMRQWHCRAY

1 LOWHHHIAR DO IQROHR RUEDQWUOR SIRFHHAQIV RUDD BAHYHIKLS @IXLEDNRY UHRUDQ] DARY DALIGP HOWVRUFUHAWRLY RURKHMP LOUSIRHAQIVRU
HYHQVLQYRYLQ XVRURXUDKHN RU



1 D LOWHHHNIGGE AU WHFRQMDONROR D0 GHDXOMQWHSD P HYWR SUCASIOSUP P Ul 0Q RUQMIMROI) VHIRUGG-EWEHWEN RGO CESIFCE®!
JUFHSHIRG E LQWHHHMAKDAID HYHWR GH DO W UASHPAR DD VHIRUGE-EWEHWKD/RIPXAU-GOGLYARQMXG SHP WY WHAURWRTHYR \WDNHQRU
LQE-EWEHW RUDWKVRH \IR CFFHBLDAM\KHP DXUMY R WDWHIRULQG-BMEHN Z KHMHURUGRAKHP DXUM LVLQI CRAZFFHBLDAG XQBW LOWHFDHR H\WWHU D RUE
WHSD P HVEH DXORUHHR GH DXOWDYEHPXUHGRUZ DYHGRUAHDHG\R H IMATGE D). UHIWG DFFHBLUDIRQKDVEHQUAAQGEG RU F LOWHHYHAKDADD) MGHDD
SIRHHAQ) LVSHIEQ) Z W UASHRARDSD P HAGH DXVRUHYHIAR GH DXAEAAUEGIQ D RUE

, QUXFK HYHQV Z HZ LD RUGHIMHUAUHA® \RWHKRTHYR VHIRIQE-BAMEHWO) SO P HOARUGMIE-\R)RKHZ IVHSD, CEGIRUGHIVHIEGWRKREHYR \MHQRAMY
: HZ L@P DNHWHSD. P HOMRWHKRTEHYR VHIRUQE-EWEHNDFFREQ) R SURIMAVH M) TP RY WRHKRTHY XQIMY. HKDYHSDIG DDVHIRUGE-BMEHN LFOGQ)
CFRUGHGLQMIAMOI XTD

I KK HHOVR IQRYHR. RUBEDQNDSH. SUIRHHAQIV RUID. WRHYHIKLS MMXEDIRD WRIDQ] DARY DALI P HWRUFHEWWYRURKHMP LOUSURFHHEQIVRUAHON
LQYRLQY XVRURKUDKMHNV DY GAAUEHG LOWWH I LIWEXTBINEERYHRAFXU DALZ HKDYHSOGLOQI XQDAIP RXQIVRZ HERQVHIRUGE-EWEHW WHKRTHYR GRMARIHKALZ LWK\KH
KROHYR DQ R RXURKNHUSDU SDWK VHRXUMYZ LEHHON@G\R UFHYHI URP RXUBP DQQ) DAMHVI) SUCASIDSUP P RUQMIAMGHDAKDAP HROWHCRM/DQG\KAK
RNHUREQI DARQVEH RUHZ HP DNHDQ SD P HOARURKHUGAMUB-MRQRQIFFRXQAR [0 R RAUFDEMIDWRAN RUREDI DARQVUINQ) MQRARWHRM/

1 Z HYIRDMWHMQRVER BDMLQG-OMHE. P INGI DSD P HOWRUAMUEMRQWR KREHYR WHGRM/EH RUHZ HKDYHSO.G DDAHVHIRUQE-BAMIHN Q! XOWHD
WA KREHYR \WHCQRM/Z L@KDYHWR SD. RUADM HARHSD P HIVRUGMMEXNROARWHWKAHLIQEDN KSR UHFHYH INXLEDMY WKWKAHRURK-USHYIRQAMMEXMY RXU
DAHVIRUSD P HYR \WHVHQRULQG-BMEHN

YHDAHR WHWER BCDIRQSIRYIMRY Ul Z HEHRP HIQRYHIMKRTHYR VHIRUQE-EMIHVP D BAHYHP RIH IDBE® DOGKRTHYR WHCQRM/KDYQ) DFDIP
SXUXCQARWRHVHRXUMA/P D BAHYHOW DEED \WDQRXURMHUFBHEWRY 7 KIVWSHR \KER A CDIRQZ LORABHHINIDHHIR GHDXAOVURP RAFXUIQ) XQGHMHMQRU
\KER BCDM L QEHMHIQFRIGHANR)Z WK WHCRMY

7 KHMQRUKER GCDM5LQE-OXUHSTFHY/ R CP MANRQRQWHIP RQM VHIRUIQG-BMIHMKDZ HP D LGPU: HH SHAWURP WP HVR WP HVR LGPXUDGAMRID
LQE-EWEHW/DOG RNHURED) DRV FROMMAMY \VHIRULQE-BMIHN

" HRP LODWRQY

7KHQRAVZ HHIMX-GRD LQUIMMIGIRP  Z MMRAWRSRY IQGHIRP I(DIRYVR  HIFK DGGIQMUICP XASBVR LOH FRMMHIR 7 KHQRAMVDUHKHIBLOERRN
HW IRP R D/GAAUB-GXEEHFP2 YRRN ( QU 6\ WP~ DGDHKHBIQWHIP HR 78 RUWGRP LGH
/ 1P MMRQRQO HIHVDQGEDBVR $ WHWV

7 KHMQRAKER GCDMGLQEHOMHIHHDI SHIP IWDFRQRIEDMRORUP HIHJEHE HHXV DG DERAHUHMY |, WIBR SHIP IWARHFRQYH DORH DM HURUGDHE! XVR DD
RUKEWIQDE DUR RXUSURSHWY DOGDAHN 7 KRHWIQRMRQYDUHSHP WG

F WHURXENY RUDFTXUQ) HQMY L REHAMDRXV VRIDQ] HSOQGH IMMY XQEHMH@Y VR DARP HIF MUNGRNRQDGH SUAAO DWXP VB! DVXSSBP HQROLQGHMUH
\R\WWHMQRMNMER AN LQEHMHWHSD P HONR DQOP RXQVGHRQWHGEWHRXUMAY DG SHIRP DFHR - DDWH FRYHIDQWVLQ\WHMQRUINVKER GCDMS LQGHMUHRQ
RXUSDYWWR BEHSHIRP HSRUREBVHYHG DG

T AHIEQRKHIFRQAWRQY DV SURRUEHG LQWH MQRIVER B CDMS LQAHOMHDHP HV

1 Z HFRQRIEDMRUP HIHZ W RUQR D). RKHUHQMY RUFRQYH MDY HURUGBDHDTRAXEMEQNIE DOR RXUDKHNVIFFR AQ) RWHWLP \/OOG FROAURY/R \WHMQRU
\ER ECDMSLQEHMH WHUAKXENY RUDFTXLLCQ) HMY Z LOEH\XEWNMAG RUXVIQWHMQRNKER B DM LQGHMUHZ W WHVDP HH [ HADYLL KOG BHHDDQRUILGDCEDW \R
WHMQRNER BCOMLQEHIMH $ VD UKOWKAK KFRHRRUHQIMY P D H HIAVHRXUUI KWDQG SRZ HY XQEHMHMQRINXER ACDMELQEHIMH LQRXUQP HOQG H AHWOWH
FDHR DODHR DORMNEWIMD DUR RXUSIRSHWY DG DAHN Z HZ LOEHWHBPDHS URP DIRXUACE MY DG REQ) DARQY XQE-UMHMQRVKER G DM LQBHOMUH DG
XGEUWHRMY/

( YHQVR ' HDXOV: CLYHUDQG 1 RAFH
$ Q2 HYHQAR GHDXAVZ LW UASHRAR WHCRM/AKDTRAFXURQD XSROFHIBQHYHIVR EDONXSE LORYHR RUBFHYHIKLS LQRVQ) XV



7 KHMQRNXER G CDMS LQG-MUH UH HY R BUHDR-H WWDADIHQRW HYHQWVR GHDXAVDYR GHDXAV 7KH LFOGH OP R REHMLQIV

$ WHIDOUHWRSD. LOMMIMMQFOGQ) FRP SRYQEHGLOMIMMOI XTRQD) (RM/IRUDSHIRGR @D VINMAHFRFOMROR DI LYH\ HIUSHIRG| RIBZ Q) \WH
FRP P HAHP HOWR D0 GH HUDOSHURG L \WAK GH HUDCEHIRG KDY QRAHIGHE SUR MR WHFRFOMRQR \WAK | LYH\ HDUSHIRG

$ WHIDOUHWRSD SUCASICR RUSUP XP Ll D) ROWHQRM/Z KHOGH RU

1 WHIDOUHR FRP SO Z W RXUFRYHDON XQGEHAHMQRVER GCDMELQG-DMUMH

$ 3GHDXOVOORIFOGY |RUH [P SB! DIDOUHR D LOMINZ KHOGHLL Z HGR RAILYHDWP HD Z UMK QRIFHR RXUHBRIRQWR FRP P HFHRUFRQMXHDGH HUD
SHIRG ,| Z HERQRAILYHDWP HY Z UMKDCRIFHR RXUHBRIRQWR FRP P HIFHRUFRQIXHDGH HUDDSHIRG DG DOR D LQMMAZ KHOGH D) KREHUR (RMWP D VHHNWR
HQ RUPHRXUREQI DARQWR P DNHWHP DWHGLQALMIED P HOMGFOGQ) WURKIK GICCBURHW + RZ HYHU\KHIHLY QR UJKWR DFFHBLDIRQH F-BSROWHRFRXUHIFHR DOHHQV
R GHDXOD/GAAUIE-GIERYH

.1 ZHGERILYHDWP HD Z UMM CRIFHR RXUHBRIRQ\R FRP P HIFHRUFRQIMHDGH HUDCSHIRGRODQ. LQMIAXED P HWDM DQG L \KFK QRIFHARQIMXH/DGH HUDD
SHIRG WHGH HUDCSHIRG KDY CRAFRQIMHG | RUILYH\ HILY  \WHQ QR GH DXOVDUMAVI URP. RXUGRQ SD P HOMR LOMBMNRQ\KAK LOMBWED! P HIAEDM

7 KHMQRUVKER G CDM5LQEHOMUHSURYLGAKDAKHVIKWAHP XWAILYHKRGEHY QRIFHR DOGH DXVRUHYHOVR GHDAOZ MO @D VOMUIVEHRP HY/DRMID NJRZ QWRD
UASRQUEBIR ILEHUR \RHWKMAH + RZ HYHU H FH-BAQWWHFDHR DGH DXOMQSD: P HANRQWHCRAY WHWKVMHZ LOEHSURMANGLOZ MAKRTEQ) \WHCRIFHLL IWUASROUEG]
RILFHY/GHALP LGHWWDAZ LRKREQ) R \RHQRIFHLYIOWHIQMIMAR \XFK KRTHY

1 DOHYHR GH DXOWQEHMHMQRUVKER BCDMGLQEHOMUHRFFXY \WHHMYHSUCGASOIEP RXQAR \WHQRMYZ L@DARP DI EHRP HGH DG S CEGIZ WRANQ
GFODIR)RIRKHUIRNRQROWHSOWR \WHWMMHRUDD KREHUR WHQRM/ 7 KHHLYRUKWR CFRHBUDMRQLOWHFDAHR D) SO P HAGH DXAORURKHUEUHFKHVR
FRYHDQVXQEHAHMQRVER BDAMLQG-OMHRUINH@RM 1 REMMBIEQ) \WHIRMIRQ) IQWHFDHR DGH DXOMQWHSD P HWR SUCASTIOR RUQMIMROWHQRM/
LFOQAQ) D) FRP SRYXGLOAMMWIGG LOWHFDHR SD P HOMR GH HUHGLOMMWKK | DOUHVR SD. \KDOKDYHFRQMM-GIRU  FOBQEUA VO \MMWHFRFOMROR WH
GHHIDOSHIRG \WHKRTHUR DQRMP D RUL QUARGE. WHKRTHYR DP DNRUMY LQSUGRLSDCEP RXQAR WHCRM/AKHVIKWHVKDED \XEVRVAR \WH FRQAMRONVHVR W LOWKH
MQRVER BDAMLQG-MH G-P DUGSD P HUR \WHIP RQAKHDGHDQGSD CEGIOUGP D LQANMMMGI DCBUIRHHAQIVI ROKHFRRIROR \KFK CP RXQM Z HIDORP DNH
SD P HMWHIR XSRQGP GG

7KHKRTHYR DP DV LD U DMSUGA.SOCEP RQN WHRAMBEQ) CRM/P D Z DYHDQ SDWEH DX A-BW

 DGHDXOMQSD P HWR SUGASIORUQMIAMWRU
1+ DGHDXOXGEU0 SRYMROR WHMQRNXER BQDMLGE-IMHWDANHD FOERAEHP RAIHGRUIP HGHGZ MRVMWHFRQHVR \WHKREHYR DORAMEEQ) GRAV

7KHKRTHYR DP DWW LOSUGH.SDCTP RXQAR WHCRAYZ LOKDYHWH U KAR AUHRAKHWP H P HKRGDQGSOFHR FROGANY D) SIRAHHAQ) IRUDQ WP H3 DYDOE®
VRWHWKUAH \XEMPAR WHSUIRVIMRQV/R \WHMQRAXER BCDMS QMM

: HOBHUTXLUHG\R | LY DR | LEHIATFHWLFDAZ W KHVOKAH DK \ FODAKEIMY \R\WHNGRZ GGIHR WHRHW LQ) R LEHY Z KHKHUZ HKDYHFRP STHGZ LW DD
FROAURQY/DQG FRYHIDQWVXQG-UMHWLP VR \KHMQRUVKER B DM LQE-DMUH

7 KHVSKWHVKDEIKDYH QR U KWRUREQ DR XQEHMHMQRVKER BCDMLQEHMHRURKHE MR H HAVADY WP HAH/RQEHKDD R D0 KRTHYR \WHQRAM/ SXUXOON
VR WHMQRNXER A.CDMS L QEHIMHIQFRIGHANRDZ W DR 2 GH DXOV XQBWAKAK UHP HALHY DUH DYDXDEGIXQEHMHMQRNKER B.CDMS LQEHIMH DG WHWKAHLY GUHRMG\R
H HAVHWKAK BP HAH/E, WHKRGHYR DP DVUMY LOSUCHSDOTP RXQAR WHCRM/SXUXDQVMR DOG\XEMAAR WHFRQBURO/R \WHIMQRVKER BDMGLOGHMH , QFRIGHAIRD
ZIWDQ WA H HIAVHR UP HIHARHWKWHH\KDOEH HQNMBG\R WH\CP HLP P XQU¥A/ DG SURMANRQY DG UHP HADOWKW RKHAWDQDAFHBLDIRY DVLL \VKAK * GH DXAVZ HHDQ

SHYHQAR GH DXV
$ PARQV1 RAB HAMPAMG B\ - XQIRUG XERUECDMG , QGHOMWH
7 KHMQRUKER G CDM5LQEHOMUHGERY RVRQEIQ UAMMPNRYY RQRXUCELON \R

$ LGPXU DWXP HRUBHARP HAOCE®H RUDQ WSHR G-EARURKHUREQI DARQ
+ FUDMOHY/RQRXUSIRSHW IRUID SXERH RU



1 SO GYIGHIB/RUP DNHAMMEXIR)YRQRXUFDEMIDWRAN RUSXURKDHRUWGHP RXUFTSMIDWRAN H AF-BWDAHWVRIMXQEHLF? ' IVIGHIGD0G2 \WHUBD P HYG\RSSIHY
XU HHUDOBHIRGY OGS QG- HYIQ2 \WHUE LURXP WBIGRHY CERYH RUP DNHG-EVED P HOVRQ RUSXURKDH UWHEHP RUBANH DO VHIRULQE-BAMEHN

7 KHMQRAKER GCDMSLQEHOMHCRHY QRATXLUHWHP DQMDGHR 0O 1 LDIADODARYRASHAIHEGYHYR GHAZ RIW RUGIAN , QDEAURY \WHMQRMERBDMS
LQE-QMHCRVQRVRQEIQDQ . SURYIMRQARDIZ RXGB UHNXULHXVAR U-EXURDHRUBGEHP RUP RAI WHWLP VR D0 R \WHCRM/XSRQDADQIHR ARQURCRURKHUHYHOV
LQYRQY XVWDAP D DEYHYHD 0 HAAKHFUHAE RWWGHVR WHCRMY

0 RAULFDARQR - XQRUGXEREACOMS, QGHIMUH

8 EHAHMQRIVER BDAMLQGHMUH FHIBEOQR RXUUIKWDQERED DIRYY/DGAHIBOR WHUIKWR KREHYR WHQRM/P D EHP RAILHGRUIP HIG-GZ W \KH
FROHR \WHKRTHYR DABDADP CNRUMY R WHDJJ U DM SUCGFLSDOTP RXQAR WHRAWBRAQ) QRAV + RZ HYHJ WHI RTBZ Q) P RAI LFDINRQYDQGIP HY3 HQV [P RQY) RKHY
Z LOCRNEHH I HAYHZ IKRAVWHFRQHOAR WHKRE-UR HIFK RAMBEQ) QRMOIHRAMG

+ DFKOQHLQWHWEMGP DXUMY CDAMR DO SD P QMR SUCASICRUQMMAMVIGFOGQ) 0 DEAMRDOQMMARHIRY

+ DFKOQIHLOWHP DQHUR FOBXOWY SD P HIWGHRQWHCRM/LQDP DQGHUDGHYHWR KREHYR QRAV

1 DUBRIRQIQWH U HOVFRQEGHGLQWHMQRKER GCDMELQEHOMUHI RUDAXP RUYRIY

+ DFKDQHIQWHSTFHR SD P HQWVRUDD. SD P HWRQWHCRAMARDA DGYHYHR KREHYR WHQRM/RUDRKOQIHIQWHRXUHER 1QZ KIFK D) SO P HWRQWHCQRAVLY
SD CE®

1 DOLP SOLP HAWR \WHUIKWR D) KREHUR QRMAR LOXAM\WRAHHI RIAHP HMWR SD P HOVRO\WWHCRM/

1 DUBAIRQIQWHSHAHRIIHR RAMBDAQ) GRA/UHNXLHG\R FRQHVR DP RAILFDNRQRULP HYEP HR \WHIMQRUVKER B DM LQGHMUHRUBATXLU-GVR FRQHAR D
ZOYHJR FRP SIDQFHZ W AHVEIQSURYIMRQVR . WHIMQRNKER BCDMS LGEHIMUHRUPHYEQ GH DXOVXQE-MH MQRUNKER A (DM LQGHOMUH DOGWHUFRQHTXHIHY

1 DUBAIRQIQWHSUCASITIP RQMR  WHUDMR LOMIMRORIID SUP LXP SO CEGIXSROWHUHG-P SIRQR WHQRM/ 006

1 DP RAIIFDIROR D) R WHSURYIMRQ/UHIMGY W \XKSSEP HOBOIGEHMBY

8 EHIMHMQRIVER BDAMLQGHMH WHKREHYR DABDMDP DNMUW R \KHDIJ U DMSUGASIIEP RXQAR \WHRAMBGAQ) (RM/P D RQBHDOD R DOKRTHYR \KH
RM Z DYHFRP STOGFHE. XVZ WK FHIBIQFRYHDON RUFRQAMRQY FRQEIGHG LOWHMQRMNER BDAGLGEHMH

: HOQG\WHWKUWAHP D H HRXWM Z DKRAVMWHFROHAR 0 KRTHUR QRMY DO \XSSBP HABOLQEHOMUHI RAWHSXUSRHVR

$ FMGHAQ) WHKFFHMRQR DQRKM-UFRSRIDIROWR XY DOGWHDWKP SIRQE! D) WA KFFHWRUR  RXUFRYHIDON FRQEIGHG LOWHMQRMER BDAGLQEHMH DG
WHQRM/

$ DEAQ) RUP RAI\ LQ RAUFRYHIONVI RAMHEHH MR \WHKREHYR \WHQRM/RAKUWHIGHIQ DY R RXUUI KWRUSRZ HY XQEHMHMQRVER G DM LQG-MUH
LFOQAQ) RAUNKIHIGHIQ) Z WWRWP MINR) R [0 UHE-P SMRQUIKWMGFOGQ) RUWWKWRBGHP \WHCRM/D\WIWHRFEXUWHFHR DUDMY DIHRA
HYHQV SURMGHG\WDAKAK DEAURY P RA! LFDMRQRAVKUHIGUP D QRAIGGHYHIVR GH DXOWRUDFFHBLDARQ HYHQVZ W UAGHRAR WHCRM/

+ HMGHAQ) DOGSIRMAQ) | RAKHIFA-BBFHR D5SRQA HYKQGHMWHMQRKER GCDMELQE-OMHE. DVKFRHARMKIAHZ LW UASHFARWKHCRAY

$ PUQ) D) TP BLIXW FRUHANY RUVKSSBP HMY 00 SIRYMRQIQWHMQRAER GDAMGLQG-MHWDAP D EHGH HRYHRUGFROUMMAZ W D0 RKHUSURYIMRQ
WHHORJIQDD \XSSBP HMBOGEHMMRUP INGQ) 0 RKHUSIRYIMRQVZ LW UASHAMR P DAKLY RUTXHWNRQY/ DUMQ) XQEHWHMQRMER BOAGLQEDMH SIRNGG
WDAKFK SURYIMRQY DAR AKOQIHG FRUHRAGRUP R LHG KDEXRATGYHYHD O HAAKHIQMIMVR \WHKRTHYR \WHCRM/IQDQ P DMIDOASHPARU

$ PONQI DO FKOQHARWHMQRNXER BDMLQEHMHIQR G RMWHMQRMER AOMIGE-MHR FRIRP \R\WHI LDOSURSHRMVAXSSBP HOAHDN \RWH
RW

: HZ LORWOAIQR D) \XKSSBP HIBCLQEHIMHZ W WHWMAHVR DG 00 DEAWRICHHR GH DXUZ LW BASHRAR \KH R Z LKRXVMHFRQHR \WHKRGHYR DV
GDXMDP DRI LODIJ B DMSUCRSDOIP RXQAR RAMBAQ) QRMV

YRR ( QM 6\ WP

' 7& \RZKIFKZ HUHHIDRY Z W MW\NXAFHWRY QWY FCSCAW DY\WHG-ERMMIY - Z L@DPAD/NHRXUMWY G-BRAY | RAWHQRMY 7 KHQRMYZ LAGEHIMMHG R DVIX@®
UH) IAMUHG VHRXAUMWY W MM LOWHA@P HR &HH &R 3&HH  WHGBRMIY VARP LHH 2 GHRUP RIHIXA@ WHIMMUHG  GEDOHRXUMNY FHWILFDAMY UHBUAHQNY) \WH\RARD
DJJUWH DM SUCHSDOP RXQAR \WHQRMY Z LOBHIWXHG DG Z LOEHG-BRIWG Z W \WHG-SRIAIY - RUIWRPXMRG D006 Z LOEHIUDGIHIG W DGEQ)



WHUAKURNRQYRQH FKOQIHYDQG U MADIROR WEQM HUR WHJIGEDDHRXUMEY 6RERQ) DV&HH DAMHERP IGHR ' 7& IVWHUHIMABGRZ GUR D JGEDOHHAUW &HH
| RUDOBXUERAYZ LOEHFRQUGHIHG\WHVRBIKRTHUR \WDAJGEDOHRXUN ( [ A-BAD/SIRNGHGEHBZ RZ GHYR EHH LADO.QAMVLO DI GEDOHRHUM Z LORAEHHONMBG\R
KDYHAHWLFEDM/ U AU GLOWHUCEP HY Z LO@QRABFHYHSA MFDOGHIYHY R AHWLFDMY/LQGH IQMYHIRP D5Z LORNEHFRUGHHG\WHKRTHYAKRHIR

7KHOZ VR \RP HMUMGRNRQ/P D BHTXLUHWKDNRP HSXURKDHYR VFRXUMBABNHSK\ MFDOCHIVHY R VFRXUMIVIQGH LQUWHIRP 7 KHH@OZ VP D 1P SOUWHIE@OV\R
WU HUEHH LADOQMMWVIQWHCRMAR GRQ) DAKHCRAM/DUHU-SUAHIMGE. JEEDOHRXUMNY FHWWLFDAY

,QMHARLYP D HBRWR KRG LOMIWVIQWHRM/IQIGEDD RP WUIRAIK' 7 & LOWHS QUMGEVBM/RUMURXIK & BOMHP RU( XURFBOULQ( XURSH Ll \WH DUHSOMASTON
LOWRHM VWP V RUQAUA® WURKIK RUIDQ] DNRQ/ADAUHSOMASIOVIQWRH P V & BOINYP DG ( XURFBOUZ LOKRGIQMPAVROEHKDD R \WHUSDMASIOMMRXIK
AR HITVHRXUMI/ CFFRXQVLQ & BOMKP D05 XURFBOUV P H/RQWHERRNWR WHUUASHRMYHG-ERIMIUNY Z KIFK LOWLDZ LOKRTB\KAK LOMIVIQPXRP HIA
\HRXUMIY CFFRXQVLQWHG-SRAMIMI TP H/ROWHERRWR ' 7&

, QIOHNBP HOVRUAWHQRM/Z LQEHP DEHLQLP P HADMY DYDMEM I XQE/ 6HFRQAW P DNHMDAQ) BEHEHHD' 7 & SDMASIOVZ IORFRUIQWHRG@Y 2D 1Q
CFRREDAHZ W' 7 & UKGVDGZ LOEHVHAMBGLOLP P HADMY DYDIME® XQB/ 6 HFRQEW P DINAMBAQ) BHE HH&GDXNHIP  SDMA SOV DG R XURFGDUSDMASIQVZ L@
RAPXUIQWHR @A@Y Z D [QCAFREDAHZ LW \WH DSSTHEG XOY DG RSHDNY SURFHEUWYR &GDIXHP DG \WH ( XURFBDUG\ P Dv CESTHE®

&URW P MO HYEHE HHY' 78 RQWHRGHKDQG DOGAUHA® RUGAUA® WURKIK ( XURFBOURUS. GNP SOMASDION RQWHRMHI Z L@EHH I HAMGLY' 7& 1Q
DFAREDGAHZ W' 7& UKBVRQEHKDD R ( XURFBOURUEGOUNMP DAMHFDHP D EH B IWUASHRYHG-ERIMIY  KRZ HYHJ WKAK FURW P DINAMDQRAIRQY Z LU
GHIYHY R LONKAMNROAR ( XURFBOURS.GIUMHP DAKHFDHP D EH B\ \WHFRXQMSDMY LOVKFK W WP LQCFFREDGFHZ LW LWUXBV DOG SURFHEXUA DG Z LMOQLW
HXBEQKHE G-DBIGH ( XURFOOURIEGOMP Z L@ \WHWIQLRNRQP HAVIWWAHNBP HOAHNXULP HON GHIYHLQUMKRNROAR IWUASHRYHG-SRAMIY \R\BNHCRMRQR HIHRAW
ILCDOHNBP HOARQLIWEHKDD B\ GHIVHUQ) RUSHFHYIQ) EHCH LADOLQMIAMVIQ\WHUHBYDQU GEDOHRXUM 1Q' 7& DOGP INGQ) RUHFHYIQ) SD P HQAVQDFFREDGFHZ W GRUP DD
SIRHXUBYIRMP HA | XQB/NHMBP HASSTHEGIWR' 7& ( XURFODUSDUASION DG GOMMHP SOMASDQVP D GRACHIVHULQXKAMRY/AUHA® \RKHG-SRMIHY| RU

( XURFBDURUS. GDUNYP

YHDAHR WP H] RHGL HHFHY \WHHDAUMEY DFFRXQAR D( XURFBOUSOMASIOARUS GONIP SOMASDQNEXUADIQ) DEHH LADOQMIMQDIGEDDHXUNW | URP D
SOMASTIZ LOEHFHAMG GAUQY WHVHRXUMANABP HYBRFHMQ) A 1P P HADAD | RBZ Q) WH' 78 \FNBP HWEDMOG\MAK FUAVWR D) WIQLRMRQ/LQEHH LFLCD
LOMBMVLQVKFK JGEDDHRXUMY VB GAUQ) XK SURFHWLQ) Z LEEH U-SRUIMG R \WH UHBYDQW XURFGOUSOMASDQMRUE GOVAWEP SOMASTORQWDIBMHNA &DK
UHFHYHGLO( XURFBOURUE GDIMP D/DUAXOWR \OBVR BHH LADOQMMMVIQDIGEDDHXUW B\ RAMIRXIK D( XURFBOUSOMASIQNRUIE GOVMNTP SDMASTOARD
SDMASTIZ LOEHUWHFHYHEZ W YOOHRQWH' 78 \FINBP HOWEDMEXVZ L@EH DYDLOEBHLQWHUHBYDQW XURFBOUR . GOUP FDK DFFRXQARQD DVR WHEXMGHV A
IRTBZ L) \HABP QD' 7&

1 HWHZ HGROAMHWKUAH RUDD UHMABURUSD LQ DIHQAZ L@KDYHOD WASRQUELAN | RAKHSHIRP DOFHE, ' 7& ( XURFGDURUGGDUAWEP RUDQ R \KHSDMASTON
RUQEUHVEDWASIONR ' 7& ( XURFBDURUEGDMAP R \WHUUASHRMYHRED) DNRQY XQEHAH BV DQG SURAHEXUA I RYHQQ) WHURSHIARYY ' 7 & KDVDGYMHEXVARDNW
ZIOENHDD CRIRQSHP WG\ EHVENHDE DKREHUR CRAVRID DAHAURIROR RHRUP RIHSDMWASIONZ KRH' 7 & CFARXQIVDUHFUHAWG Z W LOMIMVLQD JGEDD
UMY



" 7& KDVIQRIP HEXVAKDAM/DAP WG SXERHWKWFRP SDQ DG HEXQ@EHMHL HZ <RINYONG) / ¥ DS EDONGQ) RUDQ] DIRY Z BMKQWHP HIQQ) R \WH1 HZ
<RINYDONGQ / IZ DP HP EHUR \KH) HGHIDCE HHYH6\ WP D3 FBOUQY) FRSRDIRY Z LMOQWHP HIGQ) R WH1 HZ <RIN8 QIRIP &RP P HIADCRRAH DGD: FBOUQ)
DIHR ~ UDIMAMHG SAXCOMR WHSIRYIMRQ/R 6HAMRD  $ R \KH( [ FKDQIHS FW 78 KRIB/DGSURVIGHY DAHNAYIACQY | RM-EXUMAARDY 7 &1V SDMASDQN 3' LW
3OMASOQN  G-BRIVZ LKW 7& DOR | CAOBM/KHSRWREG-\HVBP HOP R ' LUHAVBDMASIOVR VDBV DQG RMHN-FXUMA/MBQCRIRQVLQ G-SRIGVHRUMEY WURIK
HBPARQE FRP SXWMLI HEERRN HQW \MDQU HY DG SBEIHVERE HHY'  LUHAVB DA SDQMCFFRXQN 7 KIYHIP LADMAKHQHHG RUSK\ MFDCP RYHP HOAR  \HRXUM¥/ FHWYLFDAY

" WHAVBOMASDQVIGFOGHERKS 6 DOGQRQS 6 \HRXUMM/EURNHY DQGGHIBLY EDQNY WKWARP SDQHY FBOUGQ) FRISRIDNRYY DOGAHWIQRXHURIDG] DIRY ' 7& VD
ZKR® RZQGGWEMADY R 7KH' FBRORY 700V &OGDUQ) &RERDIRY 3' 7&8° ' 7&& MKHKRTEQ FRPSIQ IRV 7& 1 DARIDGHHAUMAVE GO &RSRIDNRQDNG
) U HG, FRP H&GDUQ &RSRDIRY DR Z KIFK DHUIIMMIGFOOUQ) DIHALY ' 78& VRZ GGE WHXHYR WU XDM\KEMADUHY $ FFRAVRWH 78 \X P LVDOR
DYO.OEGIVR RMHY\XAK D/ERKS 6 DOGQROS 6 VHRXUMEYEUR\HYDQGGHDBLY EDQNY WKWWARP SDQHY DG FOOUQ) FRERIDIRQAKDNFGDUNURKIK RUP DQRIQDRXWRADD
UHDMRQKIS Z WD’ LUHA/BDMASIOMWHIAWA® RUQAUAD® 3, GRUHFVBDMASIQV 06 WWIHAHLZ M LWHAVBDMASDQN 330MASION  7KH' 7& 5 XBVISSIFTEGIR
W3 DMALSTON DUHRQI LGIZ LK WHE( &

SXUKDHV/R QRAVXQGLMH' 78 \CRP P XWAEHP DGHE. RUMUIRIK LUHAVB DMASIQN Z KLFK Z L@UHFHYHDFMEWRMWH@RM/RY' 7&VUFRB/ 7KHRZ GHIKLS
LQMIAR HIFK CRXDOSXUADHUR HIFK QRM 3%HHLIADR Z GHY - VIQWUDWR EHUHFRG-GROWH' LUHRWDQG, QAUHRVBDMASTOM UFRUGY Y4HH LADDR Z (HY/Z LOCRNFHYH
Z IMHDFRQLLP DRQIURP * 7& R WHUSXUFKDH 94HH LD Z GHYDUH KRZ HYHU H SHRMG\R UHFHYHZ UMM FRQ LUP DIRQ/SURYIAQ) GARIOYR \WHWEQLRMRY D/Z HIDY
SHIRGF WIMP HOVR WHUKREEQIV |URP WH'  LUHPWRU, QAL DMALSOQARURXIK Z KLFK WHO4HZH LADDR Z GHUHDMBGLQR \WHWDQLRNRY 7 UM HYR RZ GHIKLS LOMBMAVIQ
WHCRM/DH\R EHOFFRP SIKHGE\ HQMHYP DEHROWHERRWR - LUHAWDQG, GRUHAVBOMASDQNV TR RQEHMDD R %4HH LADCR Z GHY %4HH LADDR Z GHYZ LORAFFHYH
FHWYLFDM/ UMY WHURZ GHYIKLS LOAUMVIOWHCRMY H F-BAQWKHP MG AP WV GARUEHGEHBZ. 1QZ KIFK DJEEDDHXUMN Z LOEHRP HH AKOQIHEGIIRU
CRMPHWLFDMY U MM GLOWHP DOHIGAAUBHGEHBZ

7R | CAOBMMEHNXHMDM HY DODHXUMEVG-SRIMGE ' LWHAVBDMASIQNZ W' 7& DU IMMMGLOWHQEP HR ' 7 &1V SDNGHIKLS GRP LGHH &HEH ROVKAK RiHU
Q@PHD/PD EHUDHAMGE DODAKRUY HEUBUHBYHR ' 7& 7KHG-BRIVIR \WHCRM/Z W' 7 & DOGWHUH MIDMRQLOWHQP HR &HHRAKK RKMHU 7& QR LGHAR
QR IHAWID KO HIQWHUEHH LADORZ GHYKLS ' 7& KDVQRNGRZ BIGIHR WHORMOO/HH LADR Z GHYR WHQRAMY ' 7 &V UHFRG/UH GRARQD WHIG-DMYR \WH' LW
3OUALSDQMVR Z KRHDAFRXQMAXAK R/ DHAHAWS Z KIFK P D' RUP D QRABH\WWHYHH LADDR Z GHY 7 KH3DMASDQVZ LOUHP DIQUASRME® RUNH-ELQ) CHFRXQAR \WHU
KROLQIVRQEHDD R \WHURXWRP HY/

&ROM DFHR QRIAHVDGRK-UFRP P XQFDIRVE! ' 7& \R' LUWHFVBOMASIQV B LUHFVBDWASTOVR, QAUHR/BDMWASION DOGE 30MASIOVMRYHH LADR Z CHY
Z IQEHIRMHQHGE DUDQIHP HOVDP RY WHP VMEMPAR DD WIMARY RUUIXODRY WINXUWP HQVDYP D EHIQH I HRWURP WP HVR WP H

5 H3P SNRQSURFH-BY SUCALSOCDQGLQMMMED P HIWRQWHQRAYZ LOEHP D3HR & HEH RIVAK RKHUGRP LGHHD/P D EHUTXHAAGE! DQDARRUY] HGUBUMQBIYHR
©7& ' 7T&IVSIPNHMRFAFEW LWABDMWASIOM DFFRXQNXSRY' 7&IVUFHSAR 1 XQB/DGFRIASRIEQ) GAEIAQRIP DIRQIURP \WHIMXHURUSD 1) DIHQWRQWKH

SD CEGI@MIQCFFREFHZ W WHUUAS-RHKREQIVKRZ QRY' 7&VUFRSB/ 30 P HOVE 30MASIOMR YHH IAOCR Z HYZ L@EHIRHIOHGE WIEQ) LQAKANRYY
DOGPAMEP DY SUTRAHY DVIVAKRHFDHZ LW AHEXUMEY KHTS | RARHIFFRXQNVR PP HYIQBHIHUIRP RUBDIMMIGLO WHNTP H' DOGZ LOEHWHUASRMELDN R \IKFK
SOMASIQIGQRAR ' 7& WHSD LQ) DIHOARUXY \KEMRAR DD WIARY RUBIXDRY BIXUHP HOVD/P D BHIQHIHAWURP \IP HVRWP H 3D P HOAR UHGE-P SIRQSUIRHHDY
SUCASIOGLOMINED, P HOMR &HEH RAVKAK RKHUGRP LGHHDVP D BHUTXHAGE: DODWRU HGUBUAHOBIYHR * 7& IVWHUASRQIELONVR \WHIMXHURUSD 1Q) DIHQWV
AVEXUHP HOWR \XFK SD P HOMR' LUV OIMASOQVZ LOEHWHUASRQELOVR ' 7& DIGAVEXWHP HOWR \KFK SO P HOMR\WHYHCH LADCR Z GHY/Z LOEHWHUASRQIELDN
R 3DMASIOV

1 HWHIZ HGROAMHWKUAH RUDQ UHMABURUSD LQJ DIHQAZ L@KDYHOQ . WASRQUELAN RUCCELOW | RUDD. DSHAWR WHUHFRLG/UHDAGY) \R RUSD P HQWP DEHRQIFFRXQN
R EHH LADCRZ GHYKLS LOMMVIQWHI GEDOHRXUAAYRUIRUP DQEQQ) \KSHYIMQ) RUBYLHE L) DY UFRUBYUHADNY \RWRVHEHH LADORZ GHYKLS LOMIAV 7 KH
LQRP DNRQIQWVVHAMRQFRFHAQ) ' 7& DJG' 7&IVERRN HO \N AP KDVEHHDREBBIGHS | URP \RXUAH/WDYZ HEHDHYHWR EHUHIDE®! EXVZ HVBNHQR UASRUELOW | RAWH
OFRUR \WHIR

" 7& PD @FRQMHSIRIAQ) IWVHYIFH/DAHDUMEVG-EROIY Z W UASHRAR WHQRM/DAID WP HE\ JIVQ) UDRIEGICRIFHR XV
7 KHIGEDDHRXUMY Z LEOMP LDM DG LOMIAVIQIVZ LOEHH FKOQIHG| RUSK\ MFDOFHWLFDAY U SO \WHCRM/RID LOWHI RTBZ LQ) DR/



1 7& RUDD \WFFAHARUG-ERIMILY CRIVIHYXVAKDAMA/ X LG RUXQEBIR FRQMHD/G-ERIEY | RUIGEDOHHUMEVRUAHDAAR EHD? FBOUQ) DIHR ~ WIIMMIG
XQEHH( [ FKOQIHS PADQGZ HCQRM \KHWWKWRH\KDIZ HDUHXQTEGVR GFDMD TXOM LHG\KFFHARU

+ DOHHOMR GH DXOWQEHMH RV KDY RFFXUHG DG LY AR RU

1 ZH LORAUNRBIAVFUANR) DG \EVRMR \WHSURFHGUVR WHGSRUEY  GHALP LGHWDAIQ) RUDER \WHQRAVZ LOIR R HUBHUSUAHQMGE. JEEDOHUMY

, QWRH\INDIRYY \KHCRAM/U-BHIANGE, DI GEDOHRXUM \KDAYVH FKOQ) HEBISXOXOQWR KLY SOUDIUDSK Z LOEHH FKOQ) HIE® | RUGRMPHMYLFDMY U MG LOWH
QP H/ALAKGE WHG-ERMIY Z W\KHVEP H\WP VDQGLOQDAKRU H3GHRP LODIRYY : HH SHAAKDAKHHLOXKANRQY Z LOEHEDHE XSRQ ALHARY/UHFHYHEE, \WH
G-ERAIY 1URP WSO SDQVZ WK UASHAAR RZ GHIKLS R EHCH LEALDOLQAMIAVLO\KH. GEDOHRXUMNY FHWWLFDAY/

* RTHQQI / Iz

7 KHMQRUKER G QDM LQEHOMUH DG WHQRAMYDUHIRHOHGE. DG FROMKHGLQDFFREFHZ LW \WH@OY VR \WHEVBMR 1 HZ <RIN Z LKRVBIDG\R IWSUCASBVR
FRIQAWR @z V

7 KH7 UXMAWH

7 KHWKWAHZ L@KDYHDOR \WHGAN DG UASROUELDNAAGHAL LHG XQEHMH7 UMY QEHIMHS FAR WHAKDQ LW GAA/LQDFDHR - GH DXOKHWKMAHLY XQE-UQR
REQIDMRQVRH HAMVHDD R WHSRZ HYXQEMHMQRUMER G DM LQE-OMUHDAKHUTXHWR GURUGUAIROR ) KREHYR RM/XBWR | HIHGUDRIEG!
LGP QIR

0 LWAHIDQHRXY
: HRURKUDH LADAVP D 1URP WP HVR WP HSXURKDHDQ R \KHCRAMAKDAUHWH RAMBDAQ) B\ WOEHU LOWHRSHOP DNRUE. SUYDMDIUHP HQV
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7KLV5 HAURAYHE RYHIDQWS JUHP HOMKVE $ JUHP OV LVHOMIGLQRE. DOGEHE HQ3UXGHMDO) LQXADD, (F D1 HZ -HYH FRERIDIRY \RIHAHZ W D))
KFFHARUR 3UXGHOND) LQDGADD, F 33WKGHOADO  DQG0 DN% * WHUS\RX  HIHRMH) HEDAY

© +(5($6 \ RVHYHGDAKHO LFH&KOUP DR 3UXGHMIOP P HADAD SURMR\ RAUUANIP HONURP 3UGHMICROS XIXWW DG

© +(5($6 D/9LEH&KOLP DD\ RX KOG IFAHWAR DM QI LFDQATP RQMR FRQIGHUDOQRP DARQUHIDEQ) 3UGHNCDGIWDH LIDM/DQG\KEMGDUH FRBAWHD WH
3g&RP SDQ * LRXS DG SOMASDAGLOQP HRVGHAMRY/HDAQ) FUMAXD [P SRUIQADSFWR WHEMGHVR \WHERP S * URXS DG

© +(5($6 GUQ \ RUP SB P HIM RX UFHYHGIZ DB/R 2 SIRYY 5 HFAMPAGE\RANS QW 3HIRIP DOFHGKOWY 3HIRP DQFHS QWOGGE RUYRRNO DOHS QW HIFK
DQ*$ZOG SXUOQARWHWP VR 30GQNY 2 P QEXVE\RAN, GHYH3@O D/OP HIG-GIURP WP HVR\WP H DQGDQ | RUP HUSTI/DVOSSIFEG! FRIBALYHD \KH
3307 DB

: +(5($6 BHDAVH\ RXZ HHHDILEBIWR UANH \ RX UHFHYHHIKDRHG W KWIQUASHRR \ RXUS Z DB/RANMBRACQ) DAWHAMR \ RUUHNHP HOMZEWRIR\ RXU
FRP SIDRHZ W FHISQ UAWIRRYH FRYH DOV RAVGHAI LHG SHIRGR WP HYIRTRZ 1Q) \WWHAEMR \ RXAUMP LCDNRQR HP SR P HOMDG

© +(5($6 3UGHUIGMUANRH WIGWHSHIRGGUCQ Z KK\ RX DUH\KEMPAR \XFK UAKIRRYHFRYHION DQG\ RX DUHZ LA \R DI BHWR H \WMIG\WHSHIRG) RX OUH
\XEMFAR \XFK MAMRAYHFRYHIDQV RQWLP VDG FROAMRQ/AWDAIUHFRP SDUIEGIR\WRHWDZ RXG KDYHDESTHEKOG\ RX WHFHYHES Z DB/ XQGHMH3O0LQ DARJCERXW
WH\WP HVIP LU Z DB/DUHP DEHVRRAHUNA. HP SR HVR WHERP SI) * URXS IQFRMGHIDARQR DFDK SD P HOMDUYDBQAQYIOHW\KH  $Z DUBA RX Z RXGKDH
UHFHYHGKDG\ RX UP DQHP SR H5 EXVBUR UDMG\R UH GRAY RUDPMICSHIRGR VHYIFHGUQ

12: 7+(5()25( \RXDUG3XG-RMDIWHDVIRMBZ V

_ERUAHDIRY , QFRMGHDIRQR WHFRYHIDOMHNRW IQ6HWRD R WLV JUHP HIADGG\ RXUH HRXWRQDQG GRQ UAYRFDIRQR \WH* HIHIDCE HBDH DVCGHIGHGIQ
6HAURD  3UGHUDIIUHARSD \ RX RUFDAH\ RX\REHSOGWR\ RX LODMQIGIOP S [P RXQNRQRUDIRXQG) HEXDY IROBZ LY \WWHH HPAWRQKHIR

DQGWH* HIHIDOS HBDH \WHS & RYHCDQN3 D\ P HOW

5 HWNRRYH & RYHTOWVDOGS ANGRZ GGIHP HOV

D _5 FWWRARYHE& RYHDOWI RAMHYHH WR 3UKG-IWD

L <RX DIUHWDAXQMDXHWLLG DQQYHYIDY R WHEMKHIR | RX Z LOGRVL RKHMDORQEKDD R WHERP S * URXS \RIAVWRUIGBGAH HWHJAUR® RJ
(QAWA® RANHDQ CRMRQVR DAAI). HOMY HWHUAWR® RUQAUA® LORIAWY RUGBHAQ D) HP SB HHR WHERP S * URXS RKHUWDD\ RXUIRP HJ
OGP LQVADAYHDAMEQMR GDYHHP SE P HIWZ W WHERP SIQ * URXS RU LU KIWHRUHP SB - RUDXMMAQWHKLUHRUHP SBR P HOAMWHUAUA® RUQALHA® R 0Q
HP SR HHR WH&RP S0 * URXS RKHMKDR\ RXUIRUP HUDEP LQMIDAYHDMMBQARUID [RP HUHP SR FHR \WHERP SI) * IRSZIMGQ @) VR \WDWVRP HJ
HP SB HHIVFHADIROR HP SER P HWZ W WHERP SIQ * URXS DQG

I <RX DI UHWWDAXQIDKHI LLXABQRYHYIDY R WHEMKHIR |\ RX Z LOQRVRP SHMZ W \KH&RP SIQ * URGS LOD). BUQHWILQZ KIFK WH&RP SR * URXS
VHY DIHGRQWHEMKHIR \WDARSHDM/IQDD JHRIUSKIE DWDLQZ KIEK WHERP SIQ * URXS RSHIDM/RQWHEMKHIR

<RX DINGRZ BGI HWWDVBUXGHRMICDGWHERP SO * URXS SURYIGHDZ IGHWIQIHR LQMUDGRH LOYHR HWP DO HP HWAQGE RIMHUI LQDGADOSURGKAN DG VHYLFHAR
FXVWRP HYWARURXI KRXVHHZ RUEE DQG\RD/ARH UANUIRNRQY FROBIGHG LOWMLYS J UHHP HONIUHU-DREGIDQG GHAHADY R SIRMAVBUGHMIV DG\WHERP S * URXSTVGILMP DM
LQMPAVIQIWFRI LGN RUP DINRQ WICHVHFUAN PP HIUHDIRQKLSY DGO HAQWHWIQQ) DIGGHYHESP HIWR IWHP SR HAY <RX USUHIMDA RX FORHLD
DOVQJ Z KIGBHI XD FRP SOLQ) Z WK DOR \KHSURMMRYY UAIRNRQY DG FRYHION FRQEIGHGLOWHHS JUHH-P HON



D $ ANGRZ BEIHP HOV < RX CFNGRZ G5 HDQG CFR-BAWNDVIFK R \WHUAAMANRQY DG FRYHIDOMAVRIM LOGHRIRD D R \KV$ JUHP HWZ LOEH
FROMKHG D/MHSOLDMOQG A YIMEGH RP HIFK RKHU, | 0 SURMMRQFRQEICHELOWLVS JUHHP HOAVI RUDD. WDRQKHTSLQYDG LRI CCRUXGHI RIAHEGILQDD WAGHRW
WDAQYDIAW LB DI RUXQHI RIFHCELON Z [@QRAZH HAADQ. REHUSURYMRQR WS JUHP HOAVDQG\MLYS JUHHP HAZ LOEHFRQAKHG DVLL \KHIQYDOG LGBIDCRU
XGHI RUAHEGI SIRVIMRQKIG (RABHDLGFOG-GKHHMOQ , VAAKHIQMINROR \KHSOMEAKDAL DQ R \WHUAMRNRDY UNXLHP HOVRUFRYHIDOV FRQEIGHGLOWKLY
$ JUHP HQAVKHIB\R FRYHUDJHRIUDSKLF DWDRUR EHIRUDBIWR WP HZ KIFK IV QRGHP WGE 0 OF V XGVDQG U XOUWRQ/ CESTFLEGIWR \KLYS JUHP HW
3$ SSIFCEGY ¥V RUQDQ ZD AROMK-G\R BHVWR BIRIGRAR D) H \MOAQYDIG WD/BRYIMRQZ LOXRABHQX@ YRGOGR QRH I HAAVEXWR\KHH WOAKH
SIRYIMRQZ RXGEHYDIGRUHI RATEGIXQEUD0 $ SSTFEGY ¥ DFRAUWR FRP SHAMAMUMARNRQZ LOFRQXMKHDQGLOMSUANRUUH RP KLY JUHP HWR SURMGH
I RUDUMMFNRY WML HARUFRYHIDQMKDYLQ) \KHP [ 1P XP HQ RIAHDEG!IHRIUDSKLE DD WP HSHIRG DG RMHUSURYIMRY/ CRAJU-DMADQWRHFRQEIGHSLOWLY
$ JUHP HQVD/Z LQEH YD DQG HY RIAHEGIXQEHS SSIFCEGY 7 V 3UGHMDLQIWVRBIGWUHNRD P D Z 0YHDQ UMMANRQRUDD EWTFK LQALURXP WIFHAKDAW
GHAMP LV R RAIGHIHD D HAAWIQMIMY BRI 1QZ UM MIGHEE IWEKIH ( [ HAYH2 11 LFHURUWP RWWHIRUMEHSUMGHONERQIED RUSRSRDM
+XP D5 HRXUAY RUHFK R WHUUASHRH\KFFRARY RUHFK R \WHUASHRAYHGHBIDM/ 1 RZ OYHUR DEUIFK R DUAMIRIRY WX HWRUFRYHIDQZ L@EH
GHPHGDZ OYHUR D) RAHUBHIK

SHPHIHY

D/ ITXEM' [P DIH/ <RX DIBHWDAHUARIEARQ/IQEHARY D R WS JUHP HOADUHI DU UDRIEGIDG QALY DOGOHUWDRIED BIXUWHGI RAKH
SIRMAIROR 3UXG-RMICDOGWHRK-UP HP EHYR WHERP SDQ * URXS < RX DJUHHDQGCANGRZ GEIHWDAKHIP RXQAR P DIHAKDIZ RXGGHIYHI URP \WHEUHK R Q)
WAMUMANROLY GRABDE® DVAH Y CEG DG \WD/ARH UANIFNROY SURYLGHG KH X QGEUDHWH FRQUIGH DARQEHQ) SIRVG-GE \ RXR3WXGHRMIOQH FKOQIHI RANHERYHION
3D P HOAS FFRAQIO U\ RXEWIK IQ R WHFRYHIOMANRIOGHRIRD D R \MV$ JUHP HWDS %4 HIK  \ RX\WKDBUAMO\R 3UXG-RMCDOR \WHERYHIION3D P HQW
oW Z WMOQILYHEMQAWE VIRBZ 1) R WHEM3XG-MIORILEA R WDADYAHTRK KD/RFFXUWHG \WHE 1 RALEDARY' DM, QOGAMRY \ RX DIWHDGG
DANGRZ GGEIHWDAXSROWHL RVIFDIRY' DM L D \WHORAWBAQ) $Z DGKHBE \ RX SXUXCOARWHWLP VR WH3@QZ LOEHFIRHBGOG L \ RX\KDEED \R3WKGHUD
LOFDK RUQKDUHR 3UKGHWIIVARP P RQWRAN & RP P RQGKDH/  URXQE-G\RWWHQHDUWZ KROIKDUH  DvCSSOFDEG! DQ0P RXQAENXOOQYIOH XMQ) \WHRXUWHD DNV
9D0HR &RP P ROBKIWVRQWH1 RIVIFDIRY' DM \RWHSUIRIWL 0 D0 HGE \RXZLMOQM] P ROKVEH RIHWHE@MRQZ KIFK \ RAUMLP LODMGRUDAIQ WP HWHB DM
IQUASHR Q) $Z DGIWIOAGWR RX XQE-MH3@D 7KHWMP 3 SUR W UH HIHG\R LOWHSUHFHAQ) VHOMFHZ L@EHHDXOOR , IQWHFDHR DQ 2 SURQY WH\KP V
GHMP [GHSWEDIDMD | RUHIFKH HIAVHR D0 SRIMROR WWH2 SURQY/Z MWLQ\KH CESIFCE®I SHURG HABEQWKHE SXOMOOMR KK VHOMFH R L $ \WHO DUN/@DOHR D\KDUH
R &RP P ROBKIWRQWHEMR H HAVH LOWHFDHR D&DK ( [ HIFVH RAKHSUFHDAZ KIFK \KDWWR &RP P RQGKDWA/IUH\RS LQWHFDHR D6CPH' D 6061 RUD
FRP ELCDIRQR \KFK 0 CUNA/@ DOH G VOBV SUFH LOWHFDHR DEHDR&RYHU P LQXV % WH* UDQVBUFHR WH2 SIRQ WP HY L WHQ® B-UR \KDWWR &RP P RQBKOUWY/
DFTXUGROH HAMVHR \WH2 SIRY/ ,, LOWHFDHR D0 5 HAURMG6\RANS QURUBHUIRIP DOFHBKOMHS Z DG WH\KP V- GHMIP LGHGVHSOUDAD | RUHTAK JUIDABD CEGIZ WO
\WH CBSTFCEGI SHURG HABEDKHE SOKOQMRVKAK VFOMFH R L \WHO DN/BOOHR DWDMHR &RP P ROGKIUWROWHAMR SD P HIMP H/ (L WHQ® BHUR \KDWVR
&RP P ROBKOUA/DFTXUHGRUDFTXLIE®! DG ,,, LOWHFDHR DQ RKHBZ DGSD CEGILOFDK WHLP RQW FDK SAGIQUASHWR \KK$Z DG <RX Z L@SD. D) [P RXQWV
GH LOQWHIRP R &RP P RQGKIOW FDK RUDARP ECDIRQWHIR  D/CSSIFIEG! \R3UGHUDZ MQIYH  BMQAWE VR WH1 RWIFDIRY' DM ,1 SD P HIAVQRAP OH
Z MMQWDBHIRG D0 \KEVHNXHVED P HZ L@EHP DEHZ W LQAMNDAD UDMHTXCORWKHSUP HUDMDVUHSRIGLO 7KH:  DEBWHNY RXUIO ( DAMO( QMR ROWHE@MRQ
Z KIFK RIFHR \WHYUH-ORK VAR RXB 3UGHMIOSOVER — SHIFHOWV, QAMUMED, P HQVZ L@EHP DEHIQFDK

) RUSKLBRAVR WIVEHAMRD D R WLVS JUH-P HQADD FOSAB] HG\MP VXVHG EXVWIHCRAGH LQHG\KDEKDYH\WHP HIQQIVDAUEHG\R YKGEHAH7HIP VG & RBURY/
CSSOEGNVRWH  / RY 7HP , FHOMH3WRIUIP XQEHWH3@D

E . QUCRMH5 HIH <RX DOR DINGRZ GG HWDARHAP DIHAR3UG-QMORUIY) BWIKR 6HURY D R WS JUHP HOZ RXGSEHILFEOIE®! 7KHMRHM 1Q
DEAURQ\R\WHP RHBY @P DH/RAEGHGIO6HRAMRY D CERYHOQGRUID UDRIEGIDIRIH VI HAAKDBUGHOMCP D LGRXUR HI RIFHIWUIKWXQEH ALY JUHP HOV
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L12: $// 3(56216 %< 7+(6( 35( 6( 176 WDAKHSHIRQZ KRHWLI (DMMHISS-DWEHRZ FROMVAM/COGISSRONEKOBY) / RZW 5REHYD ) DDRQ . HIHK
< 7DQM 5REHW $[HDQG0 DUOB0 ) RUDD DQGHFKR \WHP VHYHIDD KLY RUKHMKHDOG @Y | XCOMLGH 1Q | DRV IW SRZ HUR \MEIDANRQ DG UAKEWMPARQWR LI QLQ
KLY RUKHUCEP H SOFH DG WG LQD)  DQGDOFDSFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DOIQKKP HIMKDAKAK DNRUCH VIQICAWP D GHP GHHADY RU
DOMME®G! XQG-U\WH 6HXUMAY ( [ FKOQIH$ PAR D/ PHEG DG 00 KOV UXDIRYY DG WU HOV R \WH 8 6 6HRXUMY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  LQFRQGHANRD Z WY \WH 1LOQY Z WK WH &RP P MWIRQ R DQ$ QQMO5 FHERWRQ)RP . R 3UGHQIDD) LADGADD ,F WH 5 HILKEQWV | RUKH [ MVADO\ HU
HEQ ' HPEU WH))RP . LFOQQ \GHULFDD BXWZ MKRAWIP M) WHIHHDDW R \KHIRFIRCQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DQG KK RMFUIRP RUIRPVDVP D BH CSSURSUDM \R EH | LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R DO DQ5 DOOP HIGP HOW WHHMR DG R 0 RKHUGREYP HOW 1 LBG Z WK \KH
&RP P R DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DJG FRQLUP V DOWDANOIG DNRIH V1Q | TRVHIFK DAY
DR DOG KLY RUKHAEWMMRNEWMAM/ P D OF IX® GRRUFDAVHWREHGRHE YIWHKHIR
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&RPPIWRY  LQFRQGHANRD Z WY \WH 1LOQY Z MK WH &RP P IMIRQ R DQ$ QQMO5 FHERWRQ)RP . R 3UKGHQIDD) LODGADD ,F WH 5 HILKEQNV | RUKH [ MVADO\ HU
HOQ ' HPEU WH))RP . LFOQQ \GHULFID BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRCQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQP HIQ
KLV RUKHJFDSCAW D/D P HPEHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DQG WK RMFUIRP RUIRPVDVP D BH CSSURSUDM \R EH | LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R DO D5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1 LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  UDNLHY DJG FRQ LUP V DOWDANOIG DNRIH V1Q | TRVHIFK CRNMY
DRH DQG KLY RUKHAEWMMRNEWMAMY P D OF IX® CRRUFDAVHWREHGRHE YIWHKHIR
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KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWOAR WH) RP . DOG KK RMFUIRP RUIRPVDYP D, BH CSSURSUDM \R EH |LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R D DQ5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DG FRQLUP V DOWDAOIG DNRIH V1Q | LRVHIFK CRNMY
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HOQ ' HPEU WH)RP . LFOQQ \GHULFDD BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQP HIQ
KLV RUKHJFDSCAW D/D P HP EBHUR WHOROGR ' WHARY R WH 5 HIMWQAR WH) RP . DOG KK RMFUIRP RUIRPVDVP D BH CSSURSUDM \R EH | LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R DO DQG DOOP HIGP HOWV WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DJG FRQLUP V DOWDAOIG DNRIH V1Q | TRVHIFK CRNMY
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KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH S HIMWOAR WH) RP . DQG KK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH |LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R D DQ5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DG FRQLUP V DOWDANOIG DNRIH V1Q | LRVHIFK CRNMY
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HEQ ' HPEU WH))RP . LFOQQ \GHULFDD BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW R MIQKLY RUKHUQEP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWQAR WH) RP . DQG KK RMFUIRP RUIRPPVDYP D BH CSSURSUDM \R EH |LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R D DQ5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DJG FRQLUP V DOWDAOIG DNRIH V1Q | TRVHIFK CRNMY
DR DQG KLY RUKHAEWMMRXEWMAMY P D O IX® CRRUFDAVHWREHGRHE YIWWHKHIR
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KLY RUKHUCGEP H SOFH DG WHOG LQD)  DQGDOFCSFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DOIQKKP HIMKDAKAK DMRUCH VIQICAWP D GHP GHHADY RU
DOYME®G! XQG-U\WH 6HXUMAY ( [ FKOQIH$ PAR D/PHEG DG 00 KOV UHXDIRYY DG WIXUP HOV R \WH 8 6 6HRXUMEY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  1QFRUGHANRD Z WY \WH 1LOQY Z MK WH &RP P MIRQ R DQ$ QOMO5 FHERWRQ)RP . R 3UGHQIDD) LADGADD ,F \WH 5 HILKEQWV | RUKH [ MVADO\ HU
HOQ ' HPEU WH))RP . LFOQQ \GHULFID BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWQAR WH) RP . DQG WK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH |LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DOOH KIEW \KHIR DG \R D DQG DOOP HIGP HOW WHMR DG R 0 RKHUGREYP HOW 1LBG Z WK \KH
&RP P IR DVIX® OGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DG FRQLUP V DOWDAOIG DNRIH V1Q | RVHIFK CRNMY
DR DOG KLY RUKHAEWMMRNEWMAM/ P D OF IX® GRRUFDAVHWREHGRHE YIWHKHIR
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&RPPIWRY  LQFARQGHANRD Z WY \WH 1LOQY Z M WH &RP P IMIRQ R DQ$ QQMO5 FHERWRQ)RP . R 3UKGHQIDD) LADGADD ,F  WH 5 HILKEQWV | RUKH [ MVADO\ HU
HEQ ' HPEU WH))RP . LFOQQ \GHULFDD BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW R MIQKLY RUKHUQEP HIQ
KLV RUKHJFDSCAW D/D P HPEHUR WHOROGR ' WHARY R WH 5 HIMWQAR WH) RP . DQG KK RMFUIRP RUIRPVDVP D, BH CSSURSUDM \R EH |LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R DO DG DOOP HIGP HOW WHMR DG R D). RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DJG FRQLUP V DOWDANOIG DNRIH V1Q | RVHIFK CRNMY
DR DQG KLY RUKHAEWMMREWMAMY P D OF IX® CRRUFDAVHWREHGRHE. YIWHKHIR
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< 7DQM 5REHW $[HOQG0 DUOBY ) RUDD DQGHIFK R \WHP VHYHIDD KLY RUKHMKHDOG @Y | XCOMLH 1Q | DRV IW SRZ HUR \MEIMANRQ DG UAKEMPARQWR \LIQLQ
KLY RUKHUCEP H SOFH DG WHOG LQD)  DQGDOFDSIFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DOIQKKP HIMKDAKAK DMRUCH VIQICAWP D GHP GHHADY RU
DOYME®G! XQG-U\WH 6HXUMAY ( [ FKOQIH$ PAR D/PHEG DG 00 KOV UHXDIRY/ DG WU HOV R \WH 8 6 6HRXUMEY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  1QFRUGHANRD Z WY \WH 1LOQY Z MK WH &RP P MIRQ R DQ$ QOMO5 FHERWRQ)RP . R 3UGHQIDD) LADGADD ,F \WH 5 HILKEQWV | RUKH [ MVADO\ HU
HEQ ' HPEU WH))RP . LFOQQ \GHULFDD BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRCQ) WH SRZ HJDQG DAKRIMW \R MIQKLY RUKHUQEP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWQAR WH) RP . DQG KK RMFUIRP RUIRPPVDYP D BH CSSURSUDM \R EH |LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R D DQ5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® DGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  IDNLHY DJG FRQLUP V DOWDAOIG DNRIH V1Q | TRVHIFK CRNMY
DR DOG KLY RUKHAEWMMRNEWMAM/ P D OF IX® GRRUFDAVHWREHGRHE YIWHKHIR
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KLY RUKHUCEP H SOFH DG WHOG LQD)  DQGDOFDSIFMAY DGR GROQ DG DDMQIVOQGH HAAMDQ  DQG DOIQKKP HIMKDAKAK DMRUCH VIQICAWP D GHP GHHADY RU
DOYMEG! XQG-U\WH 6HXUMEY ( [ FKOQIHS$ PAR D/PHEG DG 00 KOV UIXDIRYY DG WP HOV R \WH 8 6 6HRXUMEY DQG ( [ FKOQIH &RP P MR \KH
&RPPIWRY  LQFARQGHANRD Z WY \WH 1LOQY Z M WH &RP P IMIRQ R DQ$ QQMO5 FHERWRQ)RP . R 3UKGHQIDD) LADGADD ,F  WH 5 HILKEQWV | RUKH [ MVADO\ HU
HEQ ' HPEU WH))RP . LFOQQ \GHULFDD BXWZ MKRAWIP MO WHIHHDDW R \KHIRFIRQ) WH SRZ HJDQG DAKRIMW R MIQKLY RUKHUQEP HIQ
KLV RUKHJFDSCAW D/D P HP EHUR WHOROGR ' WHARY R WH 5 HIMWQAR WH) RP . DQG KK RMFUIRP RUIRPPVDYP D BH CSSURSUDM \R EH |LGBG Z WK \KH
&RPPIWRQD/I) R WHP PD GHP DSSURSUDM \RIHKHUZ W DODH KIEW \KHIR DG \R D DQ5 DOOP HIGP HOW WHMR DG R D) RKHUGREXP HOW 1LBG Z WK \KH
&RP P IR DVIX® OGG | RUDDLQMN DQG SXUBRWAY DV KH RUVKH P LIKWRUFRX@ GR LQ SHIRD DQG KHIE  WDNLHY DG FRQLUP V DOWDANOIG DNRIH V1Q | RVHIFK CRNMY
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YDHGROP\ NIRZ BGEIH WY U BRWERY/QRRQEIQDQ  XQUKHWERP HIWR DP DAUDO CRARURP VAR \NBAMDP DALIDO CRAGHAHADY \R P DNHWHWBMP HONP DCH
LQ@IKWR \KHFLLUXP \WWIFH/ XQGHUZ KLEK \WFK WBARP HOIVZ HUHP DGH QRAP MBDAQY Z W UASHPARWWHSHIRGFRYHIGE. \KVUBRW

YDHGROP\ NIRZ GGEIH \KHI LD DOWIAP HONV DG RMHUI LQDCADO.Q RIP DARQLGFOGHG QWY B ERW DO SUAHOAQ TP DMIDOASHRMKHI LDGRDD
FROGUR) UAXWR RSHDIR/DQGFDK | BZ VR \WHUMIQADVR G| RUWKHSHIRGY/ SUAHQMG QWY BERW

7 KHUD ADQAV RKHURHWWA Q) R 1LFHUV DQG, DUHUASROUEG RUBKMEQAILQ) DOGP DQEQQ) GWBRKUHFRQURY DG SRFHEUA DVGH LQHGLQ( [ FKOQIHS AW

5X&v D

D

HDG G H DIGLOMIDOFRQURCRYHUILQADOSERWY D/GHIGGIO([AFOJHSFABXBY D | OB G | IRAKHUDMADQADQGKDYH

" RV QHE\AK QVFBRXUH FRQIIRY DG SURAHEUWHY . RUFDXVHG \KAK QAVRBXUH FRQURY DG SURAHSXUAVR BH G-I GHE XQEHURXUNKEHYIMRDQ W HUXUH
\KDAP DMUDOQ RP DNRQUADMYY W \WH UH MADQMFOGAQ) IWRRQRIEDMG \VEMADUHY VP BEHNFZ QWRXVE RKHY/Z MIQWRHHMY/
SEXOWD GAUQ) \WHSHIRGLQZ KIFK KV UHSRWYEHQ) SUHEDUHG

" A QHE XK LQM CBCARQURCRYHU LADCH DOHERWG RUADXVHG \XAK LOM CDCFRQARCRYHUI LCBOADOWSRIVY R BH G GHG XQAHURXUNKSHYIMRQ
\R SURVLGH UHDWRQZE® DAXUDEFHUWH DA Q) \WHUHITHOW R | LCDOADOHSRIY DG \WHSUHSDDNRQR | LCDGABOXIMP HOWVI RUH WLIDOSXUERHVIQ
FAREDAHZ W IHHDD CFH-BWG CHFRXQY) SUCHS®Y

( YOOOMS\WHH I HARMHIHA R WH UH MABQAY GMFEXUH FRQURYY DG SURFHEXUHY DG SUAVHRMG LQ WKLY UHSRWRXUFRGFOMRQY CERXAVWHH | HRRYHIRW
R \WHAMWFBXUH FRQURY 0G SURFHAWY VR WHHIGR WHSHIRGFRYHIHGE \KLY WHBSRWEDVHG RQ\WWHK HYDDDINRQ DG

" DFRHGLQWLY WHERWWIQ - FKBRIH LOQWH UHI WABQAY LQM QDCFRQARCRYHUI LD DOWHBRINY WDNRARXUWHG GAUQ) \WH UH MRBOAY P RIWBHRHQVIVADD
TXON \WH U DAV | RAN | VFDOTXDWNMULQ\WWHFDHR- DR DQRXBOUHERWAKDAKDY P DMUDED O HAMS RUVUHDRIED ONHD \R P DMIDD OIHW
\KH UH) VAR LQMODOARQARCRYHUNLCDCHDOWERWY) DG

7 KHUH MDA RKHURHM 1QJ RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOOWNRQR LQMCBCARQARCRYHUI LADOADOW-SRN) VR WKH UH) DA/
DALY DG WHDGQWARP P WWHR WH U MDAV EROGR . QUHARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOQWXCRNRYY

D

E

* DM ) HEOOW

$ @WIQU LFOQAEH LAHAHYDQG P DAMIDY, HNGHAHVIQWHGLIQRURSHIDIROR LQMCDCFRQARCRYHUI LCDGADOW-ERWY Z KIFK DHUWDRIED
O\HD R OGHYHD O HRAKH U QA CELON R UFRUG SURFHW \IKP P DU} HOQG U-SRWICDCALDO.Q RUP DIRQ D0G

$Q 1UDG Z KHKM-URIQRAP DAMIDOWDAQYRYHYP DI HP HMWRURKHUHP SR HAVZ KR KDYH DML QU LEDOARBILQWH U ADQAV LOM CDCFRQMRCRYH
I .CDGADOHBRWY
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&KOWBV) / RZWA
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YDHGROP\ NIRZ BGEIH WY UBRWERYQRVRQEIQDD XQUKHWER HVWR DP DAUDO CRARURP VAR \WBAMDP DALIDO CRACHAHADY R P DNHWHWBAP HON
P DCH LO@IKWR \WHFLURXP WBIGFHV XQE-LIZ KUK \IKFK \WBAP HOVZ HIHP D3H QRWP MBDAEQ) Z WK UASHRAR\WHSHIRGFRYHIGE. WLV WHERW

YDHGROP\ NIRZ GEIH \KHI LD DOWEAP HONV DG RMHUI LQDCADO.Q RIP DARQLGFOGHG QWY B ERW DO SUAHOAQ TP DMIDOASHRMKHI LGDGRDD
FROGUR) WAXWR RSHDIR/DQGFDK | BZ VR \WHUMIQADVR G| RUWKHSHIRGY/ SUAHQMG QWY BERW

7 KHUD ADQAV RKHURHWA Q) R 1LFHUV DQG, DUHUASROUEG RUBKMEQAIQ) DOGP DQEQQ) GWBRKUHFRQURY DG SRAHEUA DVGH LQHGLQ( [ FKOQIHS FW
5X6W D HOG G H DOGIQOMIDCFRONRCRYHIIDADOWERWY) DVGHIGGIQ([KOQHSABXOY D | DG G | IRANHUIMIDNGG
KDMH

D ' FIQHE\XK QVFBXUHFARQARY DG SURAHEKUHY RUFDXAVHG \KAK QVFBRXUH FRQRIRY DG SURAHGXUA/ R BH GV GHE XQEHURXUNKEHYIMRDQ WHUWXUH
\KDAP DMUDOQ RP DNRQUADMYY W \KH UH MADQMFOG Q) IWRRQRIEDMG \VEMADUHY LVP BEHNFZ QWRXVE RKHY/Z MIOQWRHHMY/
SEXOWD GAUQ) \WHSHIRGLQZ KIFK KV UHSRWYEHQ) SUHEDUHG

E ' RIQGHGK .QMODOARQARCRYHUI LCDCADOWERINY RUFDXVHG KA LM CBOARQARCRYHUI LODCADOHERMY R BHGMI GHE XQAHURXUNKSHYIMRQ
\R SURVLGH UHDWRQZE® DAXUDEFHUH DA Q) \WHUHITHOW R | LCDOADOHERIY DG \WHSUHSDDNRQR | LCDGABOXIMP HOWVI RUH WLIDOSXUERHVIQ
OFAREDAHZ W IHHDD CFH-BWG CFFRXQY) SUCHS®Y

F ( YDOOMSWHH IHARHHNVR WH U AW GVFBRXUH FRQARY DG SURFHEXUHY DG SURVHMG LQWLY UHBRWRXURRFOM RQV CERXVWKHH | HRRWHHW
R \WHGAMWFBXUH FRQURY 0G SURFHAWY VR WHHIGR WHSHIRGFRYHIHGE \KLY WHSRWEDVHG RQ\WWHK HYDDDINRQ DG

G ' MNFRHGLIQWLYWBRWWIQ  FKDRIHLQWH U MDA LQMCDCFRQURCRYHU LADOADOHERINY \WDARFPXUHG GAUQ) \KH U DAY P RIABHRHOVIMVADD
TXON \WH U DAV | RAN | VFDOTMXDWNMULQ\WWHFDHR- DR DQRXBOUHERWAKDAKDY P DMUDED O HAMS RUYVUHDRIED ONHD R P DMIDD OIHW
\KH UH) MVABOA LQMCDOARQARCRYHUNLCDCHDOWERWY) DG

7 KHUH WMADQA RKHURHMA 1QJ RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOOWNRQR LQMCBCARQARCRYHUI LADOADOW-SRNQ) VR WKH UHI DA/
DALY DG WHDGQWARP P WWHR WH U MDAV ERDGR . QUHARLY RUSHIRQYSHIRWP LQJ) WHHDXLYDBOWXCRNRYY

D $@WIQ! LFOQNEH IAHFAHDGP DMIDY HINGHAHVIQWHGMIQRURSHDNROR LQMCDOFRQURCRYHUI LQDCADOB BRI Z KIFK UHU-DRIED
ONHD R OGHYHD O HRAAKH U QA CELON R UFRUG SURFHW \KP P DU} HOQG U-SRWICDCALDO.Q RUP DIRQ D0G

E $Q IUXG ZKHKHRUGRAP DALIDOWDAQYRYH/P DRI HP HOARURKHUHP SBR HAYZ KR KDYH DM QU LFDQAIRBHLQWKH U AEQAV LOM GDOFRQURCRYHU
I LCDGADOHBRWY
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SHRVWRQ)RP . IRUKH\ HUHIGG' HRPEU WH35 HERW | X@ FRP STHVZ I WHUTTXUWP HOVR 6HAIR) D RJ G R WHEHRXUMEV( [ FKDQIHS PR

DOGWDARHLQ RUP DIRQFRQELGHGLOWWHS FERWIOL® SUAHON LODTP DMIDOUASHRN WHI LCDERADCFRGWR DG UAKOVR RSHDIR/R WHERP SI)
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