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3UXGHOMD) (DEADD ,(F  *3WXGHOND) LQDGADD  OGG W MEMGADUHY FRAHD 33UGHIMD RUWH&RP SO0 SURVIGH D ZIGH WIQIH R LQKUIFH LQYHXR H
P DQIHP HWDQG RV LGDGRDDSURGEN DG VAYLIFHY \R ERK LQAYLGOODGE LOXMANRIORMEP HY \WURXIKRAKH 8 QUG 6\BIMY DQG LQ P 00 RMHUFRXQMEY 3UCASIT
SIRGAENVDIGVHYEHY SURVGHBLROGH@ HIQKUDFH COANY WANSP HOAHDAGVAYLEHY P XWMO0 XG5/ DOG QMM HWP DEIHP HW

7KH &RP SIQ V SUGHASDORSHIDIRY/ DUH FRP SUMG R 3% ,0 WH &RP SDQ T JEEDOLQYHAR HOAP DIHP HOABXMCHY WH 8 6 %0MQHAHY FROIMMY R WH S8 6

: RINSOFHGROMRYY 8 6, QAYIGODEROMRYY OGS WXUIDH, 4 GYIMRY \KH, QMIDIRDO/SMCHARY \WHE RHG VBN AYIMRQ DOGWHE&RP SIQ V&R SRIDMOQG2 \HU
RSHIDMRY 7KH8 6 : RUNSOFH6ROMRY/GYIMRQOFRQIMVR \WHS HNHP HONIGG* LRXS , QKXUIFHEXMCHARY \WHS 6, QAYIGAO06ROMRYY AYIMRQFRQIMVR WH, QAVIGAT
$ QAW DQG, QAYIGTD LIHBMGHMY DOG \WHS WKUDEFH , 4 AYMRQFROAWR WHS WKUIIFH, 4 BXMGHW ,Q2 RREHU WH&RP SO FRP SBWMG \WH CFDAMMRQ R
SWXDQFH, 4 // & *$WKIDFH,4” DGDAQ) FROXP HVROMRY SDARP WDARHYDUWDQJIHR \ROMRQ/ \WDAKHS P HHAAFRQMP HY ILCDADOGHHBY 7 KH & GRHG Y6BFN
AYMRQLY CFFRXQMG | RUDY D QYHIG EXMGHM DAY BERWGHSODMD 1URP \WH' LYHWAG OG5 XQR | %MGHAH/ \WDNHIGFOGHG L& RSRDMDQG 2 WHU 7 KH&RP S IV
&RBRUDM DG 2 WHURSH.DINRQY LGFOGH FRSRIDM WP \ DQG LD/ ARDAUHRADTRFDAGR EXMGHW VI P HW DG EXMCHAAAKDMDH EHORUZ LOEHAYHIAMG RUSTR-GLO
UQRI H FOGQ WHERHGYBRNAYIMR)

YDUVR 3UHHBIRY

7KH 8 QWG , QMIP &RQRIEDAG ) LDJADOB\BAP HONV KDYH BHHD SUHEDUHS LQ CFFRUEIGFH Z WK JHHIDD CFRHBAG CAFRXQIY . SUCASEY 1O WH 8 QWMG 6\BMY R
$PHIFD 38 6 *$$3 RQDEDLFROMMMZ W WBRMWY LOMIP 1I(DIADOGRP DIRQLQ CFFREIFHZ WK IQIKANRO/WR) RP. - 4 DOGS WFB! R 5HIXOMRQ6 ; R
\WHBHXUMAYDOG ([ FKDQIH&RP P IWIRD 36( & 7KHS XQWS, QMIP &RQRIEDAS) LDADOS\BAP HNVLCFOGHWHDFFRXQVR 3UKGHRID) LGDGADD HMWY RYHUZ KLFK
WHERP S H HAMAY FRQNRO LGFOGQ P DV RZ GHG \KEMADUHY DG P LRI RZ QHG HQMMY \KFK DV @P WG SDNGHIKLSVIQ Z KLIFK \WHERP ST LV \WH JHIH.DOSDNVGH)
DG YDUCE®! LOMMAHMMY 39 ,(V  1QZ KIFK WH&RP S LV FRQIGHIG WH SUP DY EHHIADY 6HH1RM | RUDGIWREIOIQRIP DR R WH &RP SDQ 1 FRORIDAG
YDUCEGILQMIAHOMEY , QMIRP SDQ EDDQFHY DOGWEQRMRY KDYHEHHDHIP LCDMS

,QWHRSQROR P ODIHP HOADIOGWR HQVGHHADY 1RUDI DLUMBARP HAR \KH | LODCADOSRVMRQ DOG WXOVR . RSHIDARQY KDYHEHHQ P DEH $ @VKFK DWW HW D
R DCRP DD UFXULQY QDMH , QMIP UAXOV DUH GRAGHHADUO LQAFDIYH R WH BAXOVKDAP D BHH SHRAMS | RUWH [ X@) HU 7 KHH | LCDGRDOWEMP HQV WKRX@ EH UG LQ
FRMQRIRDZ LW \WHE&RP SDQ) V& RQRIEDAG) LCDCADCB\VBM HOVLGFOG-GLIQWHERP SO0 V$ QOG5 FBRWRD) RP . |RUWH\ HIUHGG' HR-P BHU

8\HR ( P DR/

7KHSUEDDIRQR | LCDCADOAIAP HOVIQFRQRP W Z K8 6 * $$3 UHNXULYP DI HP HYMR P DNHHANP DY/ DQG DAXP SINRQ/AKDAD | HAMKHU-ERIMG TP RQVR DAHV
DOG (@MY DQG AVFRKUH R AR HADXHAN DOG CCEMMY D/ R \KH @M R \WH | LOGADOMWEAP HQNV DG \WH WERIMG [P RQV R UYHAHY DOG H SHOHY GAUQ) \WH
BRI SHIRG $ AMDOUAKXOVARXGALIHJIURP \KRVH P D/

7KH P RWKLI QU LFDQAHAP Db LGFOGH WWRVH XVHG LQ GHAP LQQ) GHHUHG SRIA DFDAMMRQ FRWV 2 $&° DG UHDMS CP RMY DIRQ SRIA KRTH W CAFRXQAEDIGRH/
UM \R \WH [ UYDOH R HP BH3GHG GHUYDAYH LOXKP HQW DARADAG Z W \KH QG QONHG [ HDMUBY R FHYSEQ XQYHYOOM H DQG 1 1 HG DO SIRGEW YDOHR BXMCHY
OFTXUHG 292 %% DOGLWIP RMYDARY [P RMYDMRQR GHHUHG\DBVIQBEP HV 2 6,” P HDXUP HWR JRREZ L@DQGD) UHIAGLP SOLP HQVYDODIRQR LOYHAR HOV
(FOGQ) GHUIYDIYH/ P HDXUHP HNR DEBZ DQRH | RUFUHAWRAHY DG UHFRIQUWRQR RKHUWDQ\MP SRUDY 1P SOWP HON 3277, IXMUHSRIA EHHIWIGFOQQ) JXDIOMY
SHOMRQ DQG RKMHUSRUHNIP HOABHH W SURYIMRQ! RULGRRP H\E] H/DQG YOODMRQR  GH HUMG\E DAHNV DG CARUOY | RUFRQI HOMITELMMY LGFOGQ) HIP DMV RUBWHY
LQFRIGHANRDZ WK XQUAROHG GO CCDQG B XDAY P DY

&29,'

" XUQY \KH I LIKATXOWWUR WHRABHNR \WHQRMHOFRIRDALY 3829, KD/UAKEMELOH WHP HWHA DOG QMXSURQLO WHJIGEDOHRGRP . DG | LQDGADC
P DUHV DG KDV DGYHYHD 1P SCRMG DQGP D ARQIXHWR DGYHYHD 1P STRARXUUAKXAVR RSHIDIRYY [ LDCADOAROBUMRQDUG DK 1GZV ' XHR\WHKLIK® XGPHYRQDMAHR
WHHFRQAURYY WY/ QRABRWEBIVR HANP DM\KH XGNP DMLP SCAVDAKMVAP H 7 KHUMWP D KDYHP DQUHAMG DOGP D FROMXHWR P Ol HIMOQRXUI LDGADD
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DA HOV LOWH DDV R PR RNHY L LQYHXF HQV LGRUHDHE LM R BW RQ RXULQME HON GAH \R GH DOVRJGAMIR DIRQ LQ FUEWDOINV RUYDDH L LOKIDGRH
CHONY DG UHDMG EDDGRY  SRMMDADYIHY R DAXP SNRQ/ BIDAEQ) LM HOAWMD/ P RVWIDN P REGW D5 SRIR KRB B-KDARJZ KIFK DUH W GRAG LQ RXU
LQXUDQFH CCELMMNY DG FHVEIQ UHDAG EDDGRY H) ' $& 9296 HF  DOG UL JRREZ L@ WH P CRRFRERP IF HYURGP HOAP D' DOR UMKOMQ WH QHHG \R WFRIQ] H DO
LP SOUP HOAR  JRREZ LODZ KIFK FRX@ QHIDAYHD 1P STRARXU UMKV R RSHDIRYY DQG | ((DEADOFRQAMRY :© H FOQRASHARAZ KDAMP SPFAMKH 829, SOQEPIF ZI@
XGP DAMD KDHROQWHIGEDOHFREP\ P ONVRURKUBXMGHRAY
5 HROWIL LEDIRQY
&HVEQP RXQVIQSURUSHIRG/KDYHEHHQUFDWI HEWR FRQRP \R\WHPXUHMBHIRG SUAHOIMRD

6,*1,),&517$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

S&KOQH/\R S 6 * $$3 DUWHHABEDKHG B\ \KH ) LQDQRDOS FARXQIY) G\BDEWDY/ %ROG 2)$6% LQWHIRP R $ FFRXQIY 6\I0ELG/8 SADMY *$68V R WH) $6%
$ FFRXQIY 6\BQEDBY&RAILFDIRY 3$6& 7KH&RP SIQ FRUGHY\WHDSSTIFTEMN DG P STAVR DI 68 V $ 68 VOMMG EHRZ. LGFOGH\WRHWWDWDYH EHHQ DERSMG GXUQY)

\KH PXUBHQAYVADO, HDUDGE RUWRVHKDAKDYH EHHQ LWAKHG EXWIRA HADGRSMG DVR 0 DK DOGDVR WHAEMR WVILAQY $ 68 VQRADINGEHBZ Z HIHDXHRHG DG
GHAMP LGHE\R BHHWHUCRWISSTFCEGIRUGRAP DMIDD
$GROMRQR $68

7KH&RP SI) DIRSWMGS 68 DOGUHDMGS 68 V HI HARYH- DO XMQ) WHP R LHURSHRARYHP HKRGI RUFHMEO! LOGRADCDWHN FOUIHG DAZP RMWY HG

FRWDQG AHMEQR | EDDGRH\KHHAH SRKWY 7 KH P R LHG URRSHRAIYH P HARG UAXOVLO DFXP XDWYHH | HAADEWMWR HOAR RSHIQ) MBIGHG HIQQIV 7KH&RP SO DEROAMG
WHIXLEGFHUADMG\R L HGP DM DYDMOEG! | ROVDBIRQDSIRGHAYHEDLY

7KV$ 68 WXL \WHXHR DG FXUHQAH SHAMG FUEWRW 3&( &/~ P RAHOR DAFRXQIVRUH SHRAMS FUHAWRIHY RQ FHIEQ | LDGADODWHA U-ER NG DALP RWY H
FRWHJ  GOQV KHIS | RULQYHAR HQWI L HG P DMUMIA/ KHTS R P DMUNY UHQXUIDGRH WFHYCEGY HA  DOG FHWIQ R EDDIGRAH WHIAFBHEWH SR HI LGP QIIFDIRQ R
\HYLFHG P RWOIH (ROQY DQG FHWIQ GOQFRP P WY HOV 7 KHJIXUGDGRH UATXLUAY DO HMMY VR HARP Db @ HIP H FBHEMERKHY UHIMAG VR \XAK | LDQRLOCDWHN DQG FUHAW SRKUBY
EDVHG RQ UHBYDQAIQ RIP DINRQ CERXEDMHYHIV . PXUHANFRQEWRQY DG WHDRTEG! DG \KSSRMEG! | RHFDWWWKDAP D 0 HAAIKH FRIGABELON R \WH U-SRYMS CP RXQWV 7KH
DQEOLG DOR P RALHY \WH RKMHWDD WP SRUDY 1P SOLP HQWVE2 77, IXIGDGRH | RUIL HG P DMUAY DYDIOEG | RUNDB! UATXULIQY \WHXVH R 0 DXBRZ DGRH UDKHUWKDR D GLHAW
Z UMM GRZ QR \KHLQH HQV

7KHIP SCFWR WLV$ 68 ROWHSERP SIQ V&RQRICDMS) LCDGRDC6\BAP HOVSUP DU LGFOGH  $ &XP XDIYH( [1HVS G HYVB SRQ$ GOIRD  &KDQIHAR\WH
SUAHQBMROR \WH&RQRICDMS6\IAP HOVR ) LDADO3RUWRO DG & RQRIDAG6\IM HWR 2 SHIMRY DG &KOJH/ARS FFRXQIY 3RIFHY ( DFK R \WHHLP SCRVLY
GHAUEHS BHBZ 7KLY HRIRD LV P HIQAR VHLYH Dv DQ XSDM W DQG VKRX@ EH UG LQ FRMGAMRD Z W 1 RM VR WH & RQRICDMG ) LQDQRDOG\BAP HON LFOGHS 1Q WH
&RP S0 VS QOB FSRYRD) RP . IRUWH\ HIUHIGG' HHPBHU

&XP XDMH( 11HVS X HYB SRO$GREIRYD
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6XP P DU R 7UDQMMRY, P SDRNRQ WHE RORIGDMS 6VBMP HWR! ) LODGADCE RIMRY
8 SRO$ CROWRQRQ- DXDU

,QHDVH HBWVW
QP AR

) L[ HEP DMUM¥Y KHIB \R P DXUMY
&RP P HADCP RWOIHDQGRAMHUGDD/
2 \KHULQYHXMG DRHV
" HHUMGSRIA CFXAMMWRQFRI
2 \KHUDRHV

7RECDIN

3RIA KREHY GG/

2 WHUICH DMWY

\GFRP HI Y
7RECIDELOARY

5 HRCHGHQQIV
7 RECHTXIW
7 RECICELOAHY DQG HTXIW

7KHSIRGHRAYHOERSWROR \WHSRMRQ/R WHWWEIELG UHIDAGAR | L] HEP DXUMEY DYDUOE® | RUDBIBAKEMGLOR P STRAR RSHAQ) WARGHGHIQQIV
&KDQIHARWH3 UAHINROR \WH&RQRICDAG6\BAP HOVR ) LODGADOS RUMRQ DG & RORIEDMS 6\IAP HOVR 2 SHDMRY/

7 KHDOWBZ DAH | RURBHAWBRWAHY LY SURVHMS SOUHHNDD  RQ UHBYDQAICH WP VLQWH & RQRIEDMS 6\BIP HOWR! ) LLDGADCBRMRY |, QWH & RQRIEDMS 6\ HQVR
2 SHDIRY U] HG LQYHXR HOA DY WA/ QHADUH SUIRHIMG RQRHACH WP DG Z LAOQR QI HJWH GRVKH BBHINRAWR 2 77, RQILE HS P DXUMY VHRXUMWY/ 277, RQILL HG
P DXUMY VHRXUMAY B HIHG R RKHUFRP SUHKHOUYH LGFRP H 32 &,” DG RKHUUHD) HG LOYHWY HQAMOQY GWHY - QGHV7 KH SUIWHRIIRQ R WL GHBIOLQ SURUSHIRGY LV
LP P DMUDO

&KDQIHARSFFRXQIQY) 3 RIAH/
7 KIVAVHRNRQ KDY EHH XSEDMG\R LFOXGHWH FKDQ HYLQRXUDFFRXQI) SRIAHY/UAXAY | URP WHDGRSWROR! $ 68
Y 1 HSP DXUMY DYDLOE® | RUNDGH

) [ H5P DMUM¥/ DYDXOE®! | RVDB! 3$) 6 G-EWHRXUMAY  DUHU-SRUMG DVOLUYDOHLQWHEVBAP HOVR ) LAOGADOBRVMRY , QAMMWCFRP H DUGIP RMY DIRQR SUP LXP
DQG DFFBNRQ R QVARXQADUH LGFOGHG LQ'3 1 HALQYRAR HOALGRRP H - XQGEHUWKH H I HRYH\ LHTS P HNRG ) RUP RAYDI H ECFNHG DQG DAHAEDANHG VHRXUMEY WH HIHRRYH LHE LY
EDHG RQ HAWP DG FDK | BZ V I((FOGQ) LOMIAWDM DQG S0 P HIADAXP SIRY/ EDHG RQ @B 1 URP Z1GHD CFRHBNG WLLG SOV GDID \RXUAHY RULQMITOHMP DAV ,Q
DEAURQ\R LOMIWADAM DG SWED P HOADKKP SIR)Y FDK |(GZ. HXP DMVDOR YD EDHG RQRKHUDKXP SIRQ/UHDIY R \WHXQEHOLQ) FRIDMIOLFOAQ) GH DOVDM/DG
FKOQIHVLQ YDOH 7 KHH DRAXP SWRQY FDQMIQULFDQ® 1P STRAKFRP H UFRIQURQ DQG \WH P RXQAR P SOLP OV UFRIQ] HG IO HIQIVDQG2 &, ) RUP RWDIHELRNHG DQG
DAHAEDN-G UMY IDAGEHBZ $$  WHH I HRRYH\ LHIS LY DEXVMG SIRGHRIYHD |RUDQ FKOQIHVIQWWH HAP DMG\WP 1) DOG TP RXQAR FDK | BZ VXQBWNH LM HOAY
[P SIWG ) RULP SOIUHG P RMIDIH EDANHG DG DRVHAEDNHG VHRXUMY UDMG BHBZ. $$ WH HIHRAMYH\ LHT LY DEYWRG SIRSHRYHD RID UL \KEVHTXHA DYRITE®! RUDGYHIH
FKOQIHY 1Q H SHRMG FDK | BZ V DUH QRAUH GRS LQ WH DIBZ OFH | RUFBAWERAY 3URJVR \WH DERSMRQ R \KY WIEDSG WH HIHRRYH \ LHTS Z D/ DEXVMG SIRGHRIYHD
WODBBWR Z KHKHAMHLQYHAR HOZ DVLP SIUHGRUGRW

$) 6 GEWHXUAY Z W XQUHDD HE RWAHY DH UHYLEZ. HE TXOMM® VR GAMIP LCH Z KHKHUWH P RMY HG FRWEDMY R \WHVHRXUW LY WHFRRYHIE® |, QHYDOOMY) Z KHKHIWH
P R\ HG FRWEDUY LY UHFRYHIE®! \WH&RP SDQ FRUGHY VHYHIDO CRRLY/ LFXAQ) EXWRAIP WWG\R WHH \WAR \WH GHROCH DG WH WHDVRQY | ROWH GHRICHLQ YOOH  RHAW
HYHWV PXUHER  RUQMIANIDM UHDMS LFOXQAQ) JHHDORHAWSHIGZ IGHIQ) DG \WHI LCDGADCARQGMWROR WHIWXHU
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: KHRDO$) 6 GEWHRAUW VIQDOXQUDT HoRWSRIMRODG  \WHARP SO0 KDAKHIQMIAR\HDAHS ) 6 GEWHAUM RJ WP RIHANHD WIQQRAKHERP SO
Z LQEHUTXUG\RVHDNHS ) 6 G-EWHHUM EH RHMIWOQMSDAGURYHY RU  \WHERP SO KDVGHP HE\KHS ) 6 GHEWHRXUMY \R EHXQFRIBRRE®! \KH P RMY HGFRWEDLY
R WHS) 6 G-BAHRXUMN 1VZ UMW) GRZ QR I RUYDOHDIG ). SUMRA® UFRIQ] HE DIRZ DGRHLY BYHYHG 7 KHLP SOIUP HWY UBRWGLOQS 5 HIT HLQMIR HQNDQY GRWHY
CHV 7KHQEZ FRWEDIYLY RATEXVMG | RAVXEVHTXHOACRUS DAL KNP DMG | LUYDOH

) RUDR$ ) 6 GEWHRXUMY LQ DQXQUHIT HE QAW SRMRQ WDAGRHY QRAP HHAKHH FRAWRYY WHERP SOQ D00 HY LW CHON \R UHFRYHUWHCP RW HSFRWB FRP SDUIQY
\KH GHASURHOAYDOH R SURMRMG | XWWUH FDK IGZ V' \WH 3 CHASUVHRAYDOH  Z 1M WH OP RMY HG FRUAR \WH VHRXUWY 7 KH GHASUIRHQAYDOH LV FOBXOWMG B GVARXQMY WH
&RP S0 VERMWAXP DMR SURVPRG | XMUHFDK | GZ V DAKHH [ HARYHLOMINNDM P STHWOQWHS ) 6 G-EWHRUMY SURR P SOUP HQV7 KH&RP SR P D XVH\KHHXIP DAMG
IDUYDDHR FRAOMIOU DY D/DSK\ | RAMHHABUARHAYDOHL IWEHDHYH/ \KDAKH VHRXUMY 1Y G-BHIG-QNRQWHONXGDNROR FRUMDO RUBHFRYHY R WLOQYHIR HQV, | \KH
CHASURHAYDOH LV GW \KDQ WH P RMY HS FRWAR \WH LOYHXR HOVDR DI DRH | RUGWHY LY UHRRIQ] HG 1Q HRQQIV | RUWH QUL T HIHFH BHRAT HHD 0P R HG FRWADQG \WH CHA
SURHAYDOH DOG LV @P WG WRWWH AL HIHIAH BHE HHQ P RMY HS FRWADQG I DUYBOHR WHS$ ) 6 G-BWHRXAUW $ Q- QLI HIHGAH BRET HHQ WH | LUYDOH DOG \WH GHABURVHOAYDOHR
\KH G-BAWHRXUWY DAKH LP SDUP HIAP HDAXUHP HQAGDM UHP QY 1Q 32 \WHU FRP SUKHQUYH LGFRPH W~ &KDQIHV 1Q \WH DEBZ DFH | RJ GRWHY DUH UWHBRWMG 1Q 35 HOD) HG
LRI HQNDQY BRXH GHV

SURMRWHOGRSWNROR MY \EELG D) P SOWP HONRQS$ ) 6 G-EVWHRXUMEVZ HIHU-SRIMG DV DQ CEWVF HYWRWHDP RUY HGFRWEDUYR \WHVHRXUMY 6 XEVETXHAR\KH
LP SOULP HQMKHS ) 6 G-EWHPXUNY Z DVWDMG DVLL IWZ HHQHZ O CFTXUWHG DAKHAMR P SOWP HOAMIG I LGRUDHVLQ DK | BZ VH SHAMG\R EHFRIBRARG Z HIH CFFAG
LR GHNQYHAF HOAFRP HRYHUH@HR \WHLQMWE HOV

) L[ HGP DXUMEY KHT\R P DXUW

) I HG P DXYUMHY/ KHTE R P DXUMY DUH UHBRIMG LQ \WH 6\BAMP HQV R ) LCDA.DOB RUMRQ DACP RMY HS FRWHAR \WH &( &/ D7 DAH 7KH&( &/ DBRZ D(AH LV JHHIDD
GHMP LHE EDHERQSIRECHOW R GH DXOWDG AW I LYHR GH DXODWAP SWRYCFFRAEQ) WVHRRU RHAWNOIW DG UHP DQQ) WP HVR P DU $ GAWRQ/\R RUMHBDH/R \WH
D7 DAHDHUHBRIMG LQ3 5 HOT) HGLQYRWR HQOQY GRRHY - QHV

SURJWR \WH DERSWRQ R WY \WRQEDG |1 HS P DXUMHW KHG \R P DMUW GHPHS\RBH2 77, Z HH Z UMW GZ QR \WH CHASIAWHOAYDOH R H SHRMG FDK IBZV $Q
Q| HIHFH B HHQWH | DLUYDOH DG WH CHABUVHOAYDOHR - \WH G-EWHRXUMY DAKHLP SDIUP HIAP HDUXUHP HQAADMZ DY UHFREHGLQ? 2 WHURRP SUKHMYHIGRRP H BRW -~

, QMINVGFRP H DOGIP RWYDMRQR SWP 1XP DG FFUANROR GVFRXQAIIHLGFOGHGLQ? 1 HNQYHAR HQNGFRP H XQGHUMHH [ HARYH\ LHISP HARG ) RUP R\DJH ELRNHG
DG DAFAETANHG VHEXUMEY \RHH I HRRYH\ LHIS LY EDHG RQ HWP DMG WP L DG P RXQIR FDK 1 BZ V LFOGQ) LQMMNDM DG SHED P HUNDKKP SIRQ/EDHG RO P
ZIGD FA-BMG WG SIW OB \RXUAY RU LQMITOHMP DM |, Q DEAWR) R LQMIMMDM DG SUED P HOADAKP SIRY/ FDK 1GZ HAP DAY DOR YO EDAG R RKHU
DAKP SIRQ/UHDEQ) \WHXEEHOLQ) FRAODMIDLFXGQ) GH DXOVDM/DGADQIHY/LQYOOH 7 KHHDAKP SWNRQ/FIQMI QU LFDQ® 1P STRACFRP HUHFRIQURQ DG WHIP RXQIR
[P SOUP HQMHFRIQ] HGLOHIIQIVOGG2 &, ) RUP RMWDIH ECANHG QG DAVHANEDAN-G VUMV IDMG EHBZ $$ WHH I HRRYH\ LHIS LY DOWAG SIRGHRYHD [RUDQ AOQIHVIQ
\WH HAWP DMG WP LY DQG TP RXQAR  FDK | BZ V/ XD \WKH LOAE HOALY P SDUHG RUSXUADVHS Z W FU-GWGHAMIRIDIRY ) RULP SOUHG P RMDIH ECANHG DG DAVHAEDAN-G
FRUMI/UDAGEHBZ $$  \WHH | HRRYH\ LHTS LY DEMMMG SURGHRIYHD RQD Ll \MEVHTXHWDYRIEGIRUDGHYHAKOQ HVIQH SHAAGFDK | BZ VIUH@RAM GRAGLOWHDIBZ DGFH
| RUFBEWRRY

SURMR\WHDGROMROR WLY\KDQEDLG \WHH | HRMYH\ LHTS Z D/OEXVMG SURGHRHD UHIDGBWR Z KHKHMHLQHIY HWZ DVIP STBGRUICRW
&RP P HADCP RYSDIHDQGRMHUGDY

&RP P HADOP RO H OGG RKHUGDQY DH UHBRWG LOWHEVBAP HOVR ) ((DRLOCBRMRQ DAZP R HG FRWHAR \WH&( &/ DEBZ DOFH $ GAMRID FHVEQR| EDDGFH
\KHIVABEW] SRV HI LGP QILFDIRQR VHYIFHG P RWDIH G/ DG AHIBQXQ XQEHG P RMDIHEOQRRP P MY HOVZ KHMWHERP S0 FOQQRAKGFRGURIDD FOGRHC
WHFRP P L\ HQVDUHDOR \KEMPAR D&.( &/ DIBZ DOFH

TKH&( &/ DBz DAH UHBUHHIV \WH &RP SOQ vV BRI DMR H SHAMG RIHAWERWHY RYHUWH UHP DQQ) AHR \KH DAVHV RUR T BDDIGRH \KHIANRBHAWH SRXUH 7KH
GHMP LCDNRQR WH DIBZ. DIFH FRM GHY KIMRUFDCARHAWBRW H - SHIHRH PV
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FRAMRY/ 05 UHDWRIED DG WKSSRWE®! |RIHFDW 7 KH DIz OFH LV FOBX@MG WEOUDMY |RU FRP P HIADO P RWDJH GO/ QIURXGMUIIO P RWDIH GO/ 0QG RKHJ
FROWDT H5 DG XARMM DT Ho GO/

) RUFRP P HIADOP R H DG DI UFX@MUDOP RV H GO DG UHIAMG XQ XQEHE FRP P WF HQVZ KHIHWH & RP S FOQIRAKGFRQBMRIID FOGRHHOWH FRP P WY HOA \KH
DEBZ DORHLY FOBXDAGXMQ) DRLQMIDI GHYHBSHE&( & P RED

. A ICBW\RWHE( &/ P REHOGFOGH XQEOG SUCASOCEDDGRHY LQMEDORFUEWDNYY DOM0H SHAAGGW/I DRRY DHIDIH@YHVR \KH GO0V DENMG | RUSIHSD P HY
FROUGHIDIRYY PXAUMHOADGG KMELEDOLQAUMALDA DXXP SWRY/ OQG RKHU I CRRY LQOHAQ \WH &RP SIQ IV YLZ R \WH PXUHQAMEIH R \WWH HFRGRP LF R\ F®! 05 | XUAUH
HARQRP LF FROGURYY 6 XEMPRYHFRUGHDIRQ/LFOGHDUYLZ. R Z KHKHUKIRUFDOBRW H SHIHGFHLY W SUAHBRYHR FXUHWP DNANRQGURY/ DOGWHERP SO WYL R
WHFUHEWA FB! 0 RG-CDAXP SWRQY DG CRALYDUHUHYLEZ HGDOGXSAEDME DVIBSURSUDM |, Q RUP DARQIERAVAHMIONA LOSXWIYVGHEIGGEHRZ

. A ICRRYLQ GAMP LQQ WH LQMCDOFSHEWDYV | RUFRP P HIRDOP RWOIH DQG DI UFX@XUDOP RVWD) H (ROQV LGFOIGH BOQ R YDOH DQG G-EVWHLYLFH FRYHIIH UDMRY
2 \KHJI CRRLY LGFOGH [P RMY DR GUQWMP DG MNP DAG P DUNAAYDDH JURZ W UDM DG YROMD | RUMH SURSHWY WSH DQG WILRQ 7 KH GOQ\R YDOH UDIR FRP ST/ \KH
FOUY LY TP RXQAR \KHETQR \WH | LUYDOHR \WHXQEHOLQ) SURSHIV RUSURSHWAY FRIDADT QY \KH GO0 DG LY ARP P RID H SUAHG DV DSHAQIIH / ROQ\R YDOH UDARY
JUDMADD LQAFDMKDARHFDW 1Q) CP RXQMAR \WHEDQH FHOAKHARIMIOYIOH $ GOQWR YDOH UDIR GIW\KDD \AFDM/OQH FHWR FRODMIOYDOHRYHARH
FOUY LY TP RXQAR \RHETD 7 KHG-BWHYLFH FRYHDIHUDAR LY DSURSHWV GHARSHIDIY LGFRP HDVDSHAQIIHR IWG-EWHYLFHSD P HON ‘- HEWHYLFH FRYHLDHUDARY G
WD WP HYLQEFDM WDAD SURSHYMY RSHDIRY (R RAJHIHDM HRXIK LGFRP H\R FRYHUWWH GOQV PAUMAG-EVED P HOV $ G-EWHLYLFH FRYHIIH UDAR JUDAUWDD
WP HVIQEFDM/DOH FHWVR GHARSHIDY LGFRP HRYHMHGEWHYLFHSD P HQW 7 KHYDOHY X\ H3LQFOBX @Y \WHAHUDMRY DUHGHYHESHG D/SOWR WHERP S VSHIRAF
U R \WHFRP P HUADOP RWD) H DG DI UFX@MUDOP RMDIHETR SRINRIRY Z KIFK LGFOGHY DQLQMIDOCSSUIMICR \WHXQEH®DLQ) FRIDMIOYIDH 7 KH&RP SIQ W SHIRGF
UM DOR LGFOGH D FBGEWH DM SRRV ZKHFE WH LQMCDOFUHEWDAY RULGDED DALIGHS DAXQEHZ UMEY 1Y XSEDAG EDHS RQ PXUHAGDD SURSHW DQG P DA
IQRP DIRQXVQ) DSURSUHMY FUHAWNHXDIW DM AP 6HH1 RM | RUDBAMRIDOLQ RUP DINRQ UHIMAG VR WWH BDQ R YDOH UDARY DG GHEWH.YLEH FRYHIIH UDIRY UHDMMG\R
WH&RP S VFRP P HIALDCP RWOJH DG DI URXGMUICP RO HETOSRWRIRY * HHID HYHY GOQLYUH UDMG DABDMIROD

$ QOH SHRMG W UDMY DUH EDJHG RQ KIMRUIFDOGH DXOIG BWH SHIHEFHICRRY 8 Q) DHIIH@YHY \WH DQO0H SHAMS W DMV DUH FROMWG LIOR HR - BTQ
®WH SRBIRY/

T KHQ LQAGOOEY/ (R BRQIHJKDYH \WH FUHAWUIMN FKDUIIRMUIMERY R \KH FRP P HIADORU D) URXEMUDOP RYWDIH G0 SRRY \WH OUH WP RYHS TURP WH SRRY DG OH
HYDOOMS LQAYIGDOD |RUBQ DO DERH 7 KHDWBZ DJAH LY GAMIP LCHS EDVHG RQ\WH RAMBEQ) GO EDDIAH GW/\KH SUIRWHOAYDOHR H SHRMG IXMUH FDWK | BZ V GVRXQIMG DA
\KHGDQVH  HARHLQMNDM RUKHI DUYDOHR  \WWHFR@MIDO! \WHEDQLY FRAOMMDOG-5HEHWV

7KH&( &/ DERZ DFHRQFARP P HIADOP RV HDQG RMHUGD)Y FOQ LGRS DHRUGHFUDHI URP SHIRG\R SHURG EDHE RQWH | CRRY QRAGCERYH 7 KHRKOQIHLQDXBZ DFH
L BHBRG LQ3 5 HIT) HG LMY HOAJOQY GRAEY GH $ VIVUHIOMY VR XQ XQEHG FRP P LV HOW \KDADUH LOVARSH R \MLY JXLADGFH WH&( &/ DIBZ OGFH LY BERWG LQ3 2 \IHU
CHONY DG WWH KO HLQWHDEBZ DOFHLY U-SRUMGLQ® 5 HIT HBLQYHAR HOQNIOQY QR GHAV

: KHQ D ARP P HADOP RWIDIH RURKHU G LV GHP HG \R BEH X(FRANEG DR DIBZ DAH LY WHYHYHG DG D AW MM GRZ QR \KH FOW Q) TP RXQAR  \WH GO LV
UHRG-GWURAIK 35 HIT} HGLQYHWR HQAIOQY GRWHY QHV 7 KHFDW LQY) P RXQAR WH GO LY QRADGAMMG | RAVEVHTXHNHRYH IR 1Q YOOH

7TKH&( &/ DEFZ DOFH | RURKHUFRAIADT HG DQG XQFRIMAMDT) H GO0V FOWHG DALP RMY HG FRWALY GHALP LQHG EDHG RQ SURTELAOW R GH DXGOADGG BAW JLYHD GH DXO)
DWXP SIRQVE, \HARU FUEN XD DG DYHIIHOYHYR WHEDOY $ GAWRQMR RUHBDAH/R WHDIRZ DIFHDHUBRWMGLQ? 5 HDT) HBLQYHWY HQNIDQY RWHY CHY

SURUVR \WH DERSWRQR \MLY MBEDLG WH LP STIUP HQWRQ FRP P HIALDOP RMMDIH DG RMHUGIDY Z HIH FREBRYHD UHVLEZ HG DAD SRUNRIR GvHDI RULP SOLP HONEDHG RQ
SURETEGILPXUHG EXWIRA(SHAL LFDED LGHQIVLHG AV Z W DQ. \KFK GRWHY UH GRMS LQ DO DXBZ OFH I RUFBAWRALY ©  KHODEDRZ DVIQRYIGOM LG-ONHG\R EHIP SOUBG
WHEDQZ D/ LQAVIGOD HYDOXOMS | RUDQ DIRZ DJFH & KOQIHY LOKHH DERZ DRV Z HIH UHBRWG L3 5 HOT) HG LMW HOAIDQY GWHY GHY $ GRMRID 0 OBZ OFH I RU
FUGWERLAY/Z D/ RABTTXLUHG ROXQ XQEHG GOQFRP P WY HOV
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$VIXWHIGAAUB-GIQIRM  WH&RP SDQ V3* ,0 BXMCHNVSIRYVIGYFRP P HIADCP RIS HRWICDIRY XQGEHZ UMY DG VHYLALY | RURHNIQIRYHIP HONERQRIG
HOMEY 3* 6(V  7TKH&RP SO KDV DIUHG W LQEP @I\ WH* 6( VIRJD SRMRQ R \WH FUEWIMN DARADAG Z W FHVEQ R \WH P RMDIHY/ MVHYLFHY 0 DEIHP HAKDY
HXBEQKHS D &( &/ DB DRH \WDM CRRLY 1Q KIMRUFDDERW LQRIP DIRY FXUHMARIBWRYY DG WDRIEG! DG \KSSRYIE®! | RUFDAV 7 KH DIRZ DFH DR FROUGHY \WH
WP DQQ) QH/R \WHETO/AXEMAAR\WHIQEP QULFDIRD 7KH&( &/ DIRZ DFHLVIFOGHGIQ8 2 \MHUGCEOMNY DGO HVIQWHE( &/ DIRZ DFHDUHUBRWGLQ? 5 HIT) HG
LR HQNIDQY BWHY GHA SURMWRWHOERSIWROR \MV\WIELG DFUHEWRW DERZ DFHZ DY QRABTXLUG

5 HOUWXUWDQAH

5 HQMUDJFH WHRYHIE®Y DUH UWHBERWMG RQ \WH 6\BIMP HOVR ) LADCAOO3RAMRD LQ3 2 WHUS WHV GHAR \WH&( &/ DIZ DAH 7KH&( &/ DIRZ DRH FROMGHY/ \WH RHAW
TXODW R \WH UHOQMXUDERH FRXQMSDMY DG LY JHHD® GAMIP LOHE BEDVHG RQ WH SIRHEHOW R GH DXAODG W JLYH GH DXOADWXP SR/ D\WWUFRMAHIQ) D) DESTHEM
FRODMCOOUBQIHP HQV $ GAMRQ/MR RUMHBDH/R - WHDIRZ DORHDHUWHBERWGLO? 3RTIA KRGHITEHH W

SURUMR\WHDERSWRQR WLV WEAG B D7 DAH | RUFBHAWBRAWAHY | RUBHQMUDERH WHRRYHIIE®Y Z DY FMBEQWKHG R Z KHQ W DV GHHP HS SURFCEBI\WDAD BHOQUXUHUP D
IDORP DNHSD P HOMRXVIQDWP HY P DQHJ

7WDGH5 HRHYDEBY

7DCH UHFRHYCE®Y UHDMG W S WXUDERH ,4  DUH WHERYMG LQ \WH 6\BMP HQV R ) LADQAOO3RWRQ 1Q 32 \WWHUDKMHN (AR \WH &( &/ DIRZ DAH 7KH &( &/ DOZ DgAH
FROUGHY \WHRHIWNDDW R \WH FRXQM B0/ DG LY JHHD® GAMIP LGHG EDVHG RQ SURFCHOW R GH DXODG W JLYHR GH DXODIAP SWRYY $ GAMRQ/ R RUUHBDH/R \WH
DOz DAHDHUHBRWMG L3 * HHIDODQG OGP LQWADRYHH SHOAHY 3URUMR\WHDGRSWROR WKLY WEQERG WHURHYHZ D/ QP WG VR 0Q DEBRZ DRH | RUGREWKCCHRXQN

2 \KHU$ 68 VDERIWG GXUQ) WHWUHHP RQKVHIGHS0 DUFK

( 11HAYHGDMOQG P HMRGR

B\EQEDLG " HAUSUWRY DEROMRD (1 HARQ WHI LQDQALDOWRMWP HOWRURMHUMI QU LFDQAP DALY
$68 7KWV 68 P SO IHAKH\XEVHTXHIWP FHDXUP HOR JRRZ L@ -DOO YXMQ) \WH 7 KHDGRSWRQR \KHS 68 GGQRMDYHDMIQILEDQN
,QEQIIEGY * RRZI® B HIP DM 6W6 |URP \WHIRREZ LAIP SOLP HOMMIY SIRG-RYHP HARG 1P STRARQWHE&RP S V& RORICDMS,) (DGO
DQG2 \WHU 7RSE Z KIFK P FDXUWDJIRRE LOIP SOLP HONR. FRP SDUQ) \KH 6\BAP HOVDQG 1 RMARWHERORIEDMS) LDGRDD
6LPSM\ LY WH7HIWRU P STHGI CUYDDHR DUERWY XQWYIRREZ QY W WH 6\BAP HOV

* RRZIMPSOLPHON  FOWN Q) [P RXQMR WHIRRE LOD8 QAHAMHS 68 DIRREZ L@
LP SDLP HNKRXTE EHUHFR GHG| ROWHIP RXQUB Z KIFK WH
FOLY L) TP RXQAR DUHSRI) XQWW FHHG/IWI DUYDOH
FLSSHGE WH\RBCEP RXQAR JRREZ LODIRADAG\R \WH

UHBRWY XQW
$68 7KWV$ 68 SUIRMGVRSWRIDOHIH | RUFHIMQ FROMFV 0 DK R 7KV$ 68 GGRMDYHDMWI QI LFDQAP SCRARQ\WH
S5HHHFHSDM5HRP 1P SCAMGE UBHHHFHWDMWHRP 7 KHWEQAGSHP WD ' HHPBU NQ  &RP SN VE&RQRIEDAG) LQDGADO\BAP HQVDQG
TRIF HUWY R FRUG-UFRQMERWP RAIIFDIRQGHW HHHFHIDM  \WHSIRS-AWHP HRRG 1 RIW\R WHE& RQRICDMG) LQDGH D06\ HQV

) CAOBMROR WH UHRP \R EHOQHYHAKDNERHY RABITXLUH FRQMPW
( IHAWR SHHHFH WP HDJXUP HQADARHP R LFDARQ CDMRUUDWHAP HIWR D

5DM5HRP RQ SUMRXVIFFRXQIQY GHMP LODIRQ 7KHS 68 DOR\WP SR 7KHERP S P DGAKHHDRARQXQG L 68

) LQDGADCE HERY XD HHPEHJ DBZ VKHEIHHIMRQKS\R | RUDOIBSTFEG FRQMPWDYWH . FROYHINGI URP \KH
FRMHZ LKRWEH GALI DIRQXSRQAKDIH/GH\WR PAUHAH HHFHWDMR\WHQE UH HHEFHWDM
UH HHFHUDMUH RP

$68 LMXHEEXWRVHADGRSAMGDVR 0 DUFK 2 $68

$68 ) LODQADOGHMAH? |, QXUDQH 7RIF 7DUHMS , P SURYHP HOV\R WH$ FFRXQIY) 1RU/ RQ) ' XUDARQ &RQACAN Z DV IMAKHG B \WKH) $ 6% RQ$ XIXWA

DQGLVH SHAKG\R KDYHDMI QU LFDQAP STAARQWHE&RQRICDMS) LDGADOS\BM HQVDQG1 RMAR\WHERQRICDAS) [(DCHOCB\BAP HON , Q2 AREHU \WH) $ 6%

IMXHGS 68 ) LODGADOSHMAY |, QKD 7RIF (IHAMH' DMRDILLP WGRMRQWR GH HAKHH | HAYHEDMR $ 68 R - DO ZIWHI®
DORSIRQSHP WG UHSUAHQIMY DRGH\ HIUH \WMRQI URP \WHRUWLGDCH | HANWHEDMR - DO 7KY
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$68 Z LQLP STAVDABDXYR\RP HH WMKH CFFRXQIY DG AVFRKUH UL HWI RUDDERQ . GAUDNRQLOKUIGRH DOG LM HOVRUIFWIMKHGE \WHERP SID 2 XWEQHG
EHBZ DWHIRXUNA DWDVR FKOQIH DOKRXIK \KHUH DUH RKHUGW I QU LFDQARKDQIHY QRACRAG BHBZ , Q DEAWNRD W \WH LP STV R \WH EDDIGFH \KHHAKSRQ DRSWR) \WH
&RP S DORH SHAVDOLP SCRARKRZ HOQQIVHP HIHWHI DM
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(11 HAWRQ WHI LQDQRLDOWMP HOWRURKHUMI QU LFDQW
P DMLY

7 " HARUSWRQ 0 HMRGR DGRSWRQ
&DKIGZ 5 HIXUWH/DQHOMV\R WHYLEY. DQGLL $QHIMYP D FKRRHRHR \WROGFIWROP HKRGY 7 KHRWRY/I RUP HMRGR  DERWRQ DG \WH
DIXPSURYXVHE\R  QHFHADY XSEDMKHFDK I GZ DXXP SIRY/ | ROWHACHON |RIXMHSRIR EHHIW D P SCRWR XK P HKRG/DHXQEHU
PHDXUHWHAIDEDY  XVHG\R P HDXUHWHACE DN | RUXAMUH P RAI LHZ UARGHRAYHWIQMNRQP HKRGZ KHIE DWHXP HQWV
IRUIXMUHSRIA SRIA EHHIW |RUERK ROQIH/IQIXMIH  \WHHQMY Z LDSSO WH P HIGP HQM\R FRQUERWVIQ
EHHIWIRUGRQ DWXP SWRQVDQGCRMCH SHIHFH DAMBDW  |RFHD/R WHEHIIQQQ) R \WHHIMHMBHIRG
SDUASDIY DQOD XMQ) DURRGHRRHXSEDM SHHIMSRQWHEDIVR WHUH IMMY FOUY 1)
WDGWRICDG P HKRGZ 1\W DPXP XDWHFDRK XS P RXQNV DARMMG| ROWHUP RYDCR 0Q UHDAMG
QP IMGSD LQXDGH DO HQMHRG-GLODWEDDMAHM [P RXQNVIQ?$ FRXP XDWMERKHIFRP SUHKHMYH
SRRV LOWH&RQRICDMS6\BAP HOVR IGRPH 3$2&,° RJ  DIX@HURSHAIH
2 SHDIRY/ WDQUMRQP HKRG
" DWFRXQNDM 5 HIXUUAY GVARXQAIDMDXXP SINRQVVR EH $ VQRMGOERYH DQHOMY P D' AKRRHHWHID 8 SRQIFDNRY XQEHHWHMDQMRY
DIXPSIRQXVFGWR  EDHSRQDQXSSHUP HIXP JWDGHIL] HG P RAI LHG UARGHRAYHWIQMRQP HKRGRUIX@ P HNRG WHHZ LCOEHDQDEWWY HOARS 2 &,
P HDWUHWHAIDHDY  LGFRP HLQWKP HQV IHTS DG Z LQOEH VRS HWIQMRQP HNRGI ROKHACHOW IRU. DVDUAKOR WP HDXUQ 1Q | RFHFRQAMRW
IRUIXMUHSRIA UHTXUUHG VR EHXSEDMGHIFK TXOWRUZ MWH I XWMUHSRIR BHH W 8 QGHJHWHUP HARG |RU QCHOMYXMQ) PXUHIMKSSHIP HIXP JUDGH
EHHIWIRUGRQ [P SCRVHRG-G\WIRIK 2 &, EDDIFHVKHANGP HDUKUHP HVBXUSRAY WHACEDN 11 HELGRRP HLQWMKP HQV IHTBY 7 KH
SDASDIY IRUXMHSRIR EHHIWZ [GEHUP HDXUGXMQ) DMWY HAXSRQDERSWRQZ LADUIHD UH GFRW
WDGWRICDG PXUHEVFRXQADM/D/R WHEHIIQQQ) R \WWH WHQAL HHIFHERR HQWHGVRXQNDM
QP WG D\ LQIKUDGEH HUDHWMBHIRG SURHRMG Z W WHLP SCRABFRE-GDY  GFNHG LODAFRQAEPNGFHBWRO YHYXV XUV
SRRV DRXP XOWYHH | HRADGHWY HOARS 2 &, GVFRXQNDM/DAMIQUMRY 7 KHP QIQWMEHR
\XFK DEVWR HQW PXUHQ® EHQ) DAAMAG
$PRWDNRQR SHXWY' $& DEGRMUEDDIH/ WHKDY  $QHIMVP D D50 RHR \WROFOWRQPHNRG/ 7 KHRSWRQYI RUP HKRGR DERSWRQ DG \WH
GHHUHGOFDAMMRY  XQHAUHS UHYHHUAHYHYDQG! 6, REH DP RAI H5UARRGHANYHWIQUMRQP HKRG [P SCRWR XK P HKRG/DHXQEHU
FRW ' $& DG P RWY HGRQDFRQUEQABYHCEDIVRYHMH  Z KHIE WHHQMY Z LOTSSO \WH P HI3P HOV\R DWAXP HAB QGHMWHP RAI LHGUARGHANH
RKHJEDDQH/ H SHAMG\WP R \WHUHDAG FRQREFW FROUEFVIQIRFHDVR WHEHILQQQ) R WHHLMHAY  WBQUMRQP HKRG WH&RP SIQ Z RXABGRW
LOG-BHIEGHQWR H SHAMGSUR MIELOW SHIRGSUHHIMERQWHEDLVR WHUH MY H SHAWDMIQILFDQAP SCRVAR \KHEDDIRH
FOUY LQJ CP RXQN DEYVMG | RUWHUH RYDOR Q) \KHHARKHADQWHLP SRR WHUHP RYDOR
UHDMGLP RXQVIQ$2 &, RU LI DQHQWRKRRAVD  DQ UHIMMGLP RXQNVIQS$ 2 &,
I XTUARRSHARYHWIQMRQP HKRG| RAWAICE W
IRUXMHSRIR EHHIW DVGARUBHSOERYH WY
UHTXLLHG VR DOR XVH D UARRVSHRYHWDQUMRQP HKRG
IRV $ & DUGRMHUEDDIRHY
0 DINVBNYHHIW 5 HRXUUAY DQHQMY VR P HDKUHDTP DOHAIMN - $ QHQIMY \KDGDERSVWRHIXLAIAHI RUP DUNHAIMN 8 SRQDERAMRQ WHERP SQ H SHFWDQ

EHHIW H) OMQ) EHHIWIEGDK

EHCH LI XDUIQAY DAVRADMS Z 1\ YOULE®!
DOOMUEY DANOIUYDDH DQGUHFRGP DNV
UMN EHH IMDWHIV DQG QCELOMNA/AFEDIDAMD
ROWH&RQRICDMG6\BMP HQVR ) LDCADD
3RMRY &KOYHVIQIOUYDDHR P O
UMN EHH IWDHUHR G- LQGHAGRRP H

H F-BWRUNHSRMRQR WHRKDQIH\WWDAY
DIMIEXEEGIVR KDV HY/LQDQHMMMV L 35

Z KK VUFRIQ] H31Q2 &,

EHH IWXMCQ) WHURRGHRAHWEIQMNRQP HNRG
Z KIFK LQFOGH/DFXP XDAHH | HAADGWR HIARQWH
EDDGRH\KHHAD/R \WHHDIHWBHIRG SUMWHMS $ Q
HQMAV \KDTP [ LP 1] HWHXVHR UHBYDQNREVHYCE®!
IQRP DIRQDJGP LQP 1] HWHXHR XGREVHYTE®!
IQRP DIRQIQGHMP LQQ) WHEDDFHR WHP D
UMV EHH LW XSRQDERSWRY

[P SCAAR UABIGHG HOLQQIVI RAKHGL | HHH
EHE HHWHI DUYDOHDQGFOW L) YDOHR
EHH IWCRWAXUWH® P HDX UG DVOLUYDOH
HJ JXODQMGP QP XP G-DN EHHIWRQ
YDUCEBIDQQUWAY DQGDQLP SCRAVURP
UM\ L) WHPXP XOWHH | HWR FKOQIHY
Q135 |RP HEQGGHIQQV\RS 2 &, 7KH
P DIQWCHR \XFK DAY HOVLY PXAO®
EHQ) DAHAHG
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,19( 670 (176

) L[ H50 DU 6HRXUMEY

7 KHIRWRZ L) \REGVVHVRIK WHFRP SRMRQR [Lf HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWDAQ) DVR \WHAEMIQAFDMS

) L H5P DXUMHY DYDLOE® | RU\DB

8 6 7UDKY HRXUMA/DGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/ DG DIHARY

2 EDDIRQVR 8 6 Bl DQGWHUSRDIFDOXEQ YIMRQY
) RHIQIRYHIP HMERI/
8 6 SEIF FRERDMVHXUMH/
8 6 SUYDMFRSRIDMVHRXUMKY
) RIHJQSEIF FRER DMVHRXUMK/
) RHIQSUYDMFR SR DMVHRXUMEY/
$ WHAEDANHG \HRXUMHY
&RP P HIADCP RWWDIH EDANHGVHRXUMEY
5 RIG-QIDCP RYDIH ECANHG\HRXUMK/
7RI H5P DXUMAY DDMEG | RIVIB

) L[ H5P DMUMEY KHIB VR P DMUW

) RHJIQIRYHIP HWERQB/

) RILIQSXETE FRER DAMVHRXUMEY

) RIMIQSUYDMARSR DMVHRXUMEY

5 RIGHNDCP RV H ECANHG\HRXUMAY/
7REA L HGP DMUMEY KHT\R P DXUM

BB3E3EE3E8

([ FOGVQRM/Z \K CP RYY HGFRWR PIQIRY |DUYDOH
FOGVFHEVINIFHS

0 DUK
* LRW * IRW
$PRUNHG 8 QU HG 8 QUHDT H $ @Z DGFHIRY )y DU
&RWV b TeY; | RAHY &UHAW RAHY 9DOH
QP LARY
0 DK
* LRW * LRW
$PRUNHG 8 QU H3 8 QUDI HG ) DW S@ZDFHIR  $PRINHG&RW
&RWW b TeY; | RAAY 9DOH &UHAW RWH/ 1 HAR $ @2 DQFH
QP LR/

PIARY Z KIFK KDYHEHHQR I VHAZ LW \WHDWRADAG G-EVKQEHUD GHNIQ) DIUH-P HQWV

, AFPXUMAY FRODAMI HGE GUQREDIDIRDY/ DAR GUD/ HEDIRQGIDY KRP HHIXW GO0V DG RAHUDHMSH/
| FOGH/SXETFO WIG-GIIHR SOV WURKIK VHRXUMAY DQG FRIDMIT] H5P RYWD) HREDI DARY

( [ FOG/QRM/Z W TP RMY HSFRWR PI@RQ |DUYDOH

PIARY Z KIFK KDYHEFHQR I VHAZ LW \KH DWRALDAG G-EVKQEHUD GHMGY DIUHP HQV
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" HAHPEHJ

* LRW * LRW
$PRUNHS 8 QUDD HG 8 QUHDT HG
&RW * DY T RWEV

e

277,1Q$28&,

QP LRV
) [ HGP DXUMEY DYDIDE® | RUNDGH

8 6 7UDXY VHXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRIMAY DG LIHFAHY
2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEGYIMRQY

) RHIQIRYHIP HERQ/

8 6 SXEIF FRSRDMHHUMEY

8 6 SUYDMFRERDMVEEXUMEY

) RIMIQSXETE FRSRUDMVHRXUME/

) RIMJIQSUYDMFRSRUDMVHRXUMEY/

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RMWOJH ECFNHGVFHRXUMEY

5 FMGHQIMICP RVWDIH EDANHG VXM

7RO L H5P DXUMAY DYD.OE® | RINDDA

" HHPEHJ

* LRW * LRW
$PRUTHG 8 QUHDI HG 8 QUHDT HG
&RW ¥ Qv | RWEV

i

QP LAaRY
) [ HGP DXUMEY KHTS VR P DXUW

) RHIQIRMHP HNER®/

) RHJQSXEDF FRERDMVHRXUMK/

) RHJQSUYDMFRERDMVHRXUMHY

5 FMGHQNICP RSO H EANHG\HRXUMIH/

7RO L H5P DXUMAY KHD \R P DXUMY

BBBBBBBBEB
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$P RXQNVR 2 [IVHAQWH SUHHOMGLQ
5HRIQ]HG VMR HONV WHEVBMP HONV ) LQDQADO
) LQDGHDO R ) ICDGADD R) ICDGADO , QUIP HOV 1HY
, QAP HQV 3RMRQ 3RMRQ &RMM.DO $P RXQNV
QP LARY
2 11\HAMQJ R ) LODGADCS WAV
" HIYDIYHY
6 HRXUMEY SXURKDHE XQEHUDI UHHP HQWR UHHD
7RECDIMNV
2 [I\HAMQJ R ) [QDCADO' LDELOARY
" HIYDRYHY
6 HRXUM/ARTS XQEHUDI UHHP HAR UHEXURKDH
7RECICEONY/
BBBRRRRRRB

$ P RQVH FOGHWHH AHWR FRIDMDOHHYHSE SBGIHG | URP \RWHFRXQMEDW

) RUIQRP DIRQ WIDEQ) WH WKW R R IVHADARADMS Z W \KH GHUYDAYH DAHV DQG QCELOMY 1O \WH \BE®! CERYH WHH 32 &RXQMEDW &UHEWS W BHBZ ) RU
VHRXUMIY SXURDVHS XQE-UD) UHHP HQIWV VR UAVHTIO0G VHRXUMY/ ARTS XQEHUDI UHHP HOVAR UHSXURKDH \KH&RP SOQ. P RQMRLY/\WH YOOH R \KHVHRXUMYY DQG P DQEIQY FRTDMID
DVEBSURSUDM \R SURMAND CQWFHEW] SRAKUH :  KHIHWHERP SDQ KDYHQMBG LQR U-EXURKDVH DQG WADB DI UHHP HQWZ LW \KRHVEP HFRXQMSOMNY LOWHHYHIAR GH DXOWKH
&RP S ZRX® JHHDW EH SHP WG R H HFVH WKW R R1VHV) RUDGAWRDOLG RP DIRY RQ WH &RP SO0 1V CAFRXQIY SRIA | RUVHRXUMKY W-EXURKDH DQG UADB
DIUHP HQN VFH1 RM  \R\WH&RP SO0 V& RQRIEDMS) LOOGADDS\IAP HOVIGFOGHGLOWHS QU5 FBRVWRD) RPP . |RUWH\ HIUHGG' HR-P B

&DK) BZ ) DUIDXHDQG1 HVQWWE HOM HEIHY

7KHSUP DY GHUYDIYHLQKKP HOVXVHGE, WH&RP S0 LOIWI DUYDOH FDK | BZ DQG GHAQYHWR HOAKHGIH CFFRXQIY IHIMRQKLSY CUHLQMIMNDM\Z L5V FXUMHEA
\Z CBV DG FXAUHR. IRZ OB 7 KHH LOAKP HIW DH RQD GHLIQDMS | RUKHEIH CFRRXQIY) LQ LOXNRHY Z KHIH \WH DESURSUDM FUMMUD CUH P HAV7 KH &RP SDQ GRAY GRWKWH
1XAMUY ROWRQY FUHAWRUHTXW GHIYDIYH/IQDQ R IWIDUYDOH FDK 1 GZ. RUGHAQYHAR HYWHEIHOAFRXQIG) HIMRQKLSY

7KHIRGZ 1QJ \RE®! SIRYIGHY WH | LCDOADOWEMP HQAFDWI LFDNRQ DG P STRAR GHILYDIYHY XVHG 1Q TXOMN 1Q) DG QRQ TXOMN 1Q) KHEIH UHDMRQKISV LGFXAQ) \WH
RIVANR WHKHIIHG WP LQI DUYDOHKHZ HUHDROQKLSY
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7KUHO ROMV( QEHG0 DUK

. QMHW
&UEWGWR
2 \WHJ 3RIA KRG
GFRP H , QMR $ FIRXQV 3RIA KRGHM
I RW ([SHOH YOO UHHIW $2&,

" HLYDRYH/ BLICDMG Dv+ HEIHS FRRXQAQ)

, QUAXP HQV

) DLUYDOHKHZIHY

* DOV GV RQGHIYDAYHYGALI DM DVKHGEIH
LQXKP HOV

, QML DM

SXUHA

7REDIOQ/ G/ RQGHIYDMYH/GAMIDMD/
KHE HLOWIKP HOV

* DOV RWHY ROWHKHEIHG WP
, QMING DM
SXUHRA

7REQIDGY GV ROKHIIHG LMW

7TREQIDQYV WA/ RQIDUYDBHKHIH/(HAR
KHIHG WP

&DKI®Z KHIIH/

, QALIAXG DA

SXUHRA

SXUHER , QMIWE DM

7RIDI0Q/ QWA RQFDK IGZ KHIIHY

1 QYRR HONKHZIHY
SXUHRA
SXUHER , QMIWE DM

7REQIDGY GV ROGHAQYHIN HOKHEIHY

" HLYDAYH/L R XDIO\ LQJ Dv+ HEIHS FFRXQAQ
, QUAXP HOV

, QMBI DM

SXUHRA

EXUHR , QMG DM

&UawW

(W

2\MHJ

(PEEE3' HIYDMH/

7REQIOQY XA RQGHLYDRYH/CQRADDIN LQJ
DVKHEIHOAFRXQMY) LOXKP HOV

7REO
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, QMHW
&UBWG\R
3RIA KRGHM

, OMHIV $ FFRXQW 3RIA KRB

([SHOH YODQHY %HHIW $28&,

" HLYDRYH/ FLICDMG DV+ HEIHS FRRXQAQ)

, QUAXP HQV

) DWUYDOHKHZIHY

* DOV GKHY RQGHIYDRYHYGALI DM DVKHEIH
LQXWKP HOV

, QMK DM

SXUHRA

QP LaRY/

7REDINQ/ G/ RQGHIYDYH/GAMIDMD/
KHEI HLOWIKP HOV

* DV RWHY ROWHKHEIHG WP
, QALIANB DAY
SXUHA

7REQIOGY GKHY RQKHIIHGLAP

7TREQIDQYV GWHY RQIDUYDDHKHIH/HAR
KHIHG WP

&DKI®Z KHIIW/
, QALIAXB DAY

SXUHRA

SXUHP , QMIWE DM

7REDIOQ/ GXH/ ROFDKIGZ KHIIHY

1 HNQYHMR HONKHZIHY
SXUHRA
SXUHP , QMIWE DM

7REQIDGY GKHY ROGHAQYHAN HOKHGIHY

" HLYDAYH/L RM XD\ LQJ Dv+ HEIHS FRRXQAQ)
, QUAXP HOV

, QMUK DM

&XUHA

EXUHR , QMG DM

&Uaw

( TXW

2\KHJ

(PEHZIG' HIYDMHY

7REDI0Q/ G/ ROG-LIYDAHVGRADGD L
DVKHGIHIFFRXQIY LQKKP HON

7REO

BBBBBEBBB
1 HFADQHIO$ 2 &,
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SUHHUMGEHBZ LVDURDRZ DGR AXUHNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWN HY
QP LaRY/

YDDQRH ' HHP EHU
$ P RQUHREBGIO$?2 &,
, QMIHNG DM
SXUHRA
&XUHR , QMIWE DM
7RECP RQNHRIGGIO$2 &,
$ P RQUIFDMILHGIRP $2 &, RIGRPH
, QMIHNG DM
&XUHRA
SXUHR , QMIWE DM
7RECCP RQNHFDWILHGILRP $2 &, RIQRP H
%DDQAH 0 DUK

7KHROQH/IQI DUYDOHR FDK 1 GZ. KHEIHYDHGH HIFGLOS 2 &, DG DHLGROXGHGL03 1 HAXQUD H3LQHWY HQMOQY GRRHY” LOWWHS QXAWG, QMIP & RORIEDMS
GVIAP HONVR &RP SUHHMYH, GFRP H \MHVHLP RXQIVDHWHD BRI LHG\R HLQQIVZ KHOWHKHEIHG MWW D HAVHDQQIV 8 QI 0 DK YOOHY VY AP DAGWWDA
DS\ JOQR CBSR LP DAD P LARQLYH SHAMWR EHUFDWILLEGIURP $2 &, R HLQQIVEAUQ) WH\KEVHTXHQAR HYHP RQNVHIAQ) 0 OFK

7KHH SRXBWWHERP SR LVKHZEILQ) Z W \KHHTX0DN LQ) FDK 1GZ KHAIHY LRXGH WH YDUCHON R IXMUHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHRP LCDMG LQ
IRHIQPXUHHABY \WH SXUKDH/R LQYHWMS DAV DG WH UHRHSWRUSD, P HOAR  YOUCE® LOMMANRQH MY | LCDGADOIQIKP HQV 7KHP O IP XP GRIIW R WP HRYHJZ KIFK
\WH&RP SO LVKHIILQ) IWH SRMUHWR\KH YDUCHOW LQIXMHFDK | GZ VI RJ RIHFDWMGWBQORANRQYLY  \ HWY

7KHHZ HHCR P DMUDOCP RQNUFDMILHG IR $2 &, LQR HLQQIV UHDIY \R LOKNGRHVLQ Z KIFK WH&RP ST GVARQIOXHSE DK | BZ. KHGEIH CFARXQIY . BHFDAH\KH
| ROFDUMG WEQLRNRQ GG QRARAFXUBR! WH DQUALSDMS DM RUZ VMO \WH DEAMR IO HSHIRG SHP WG B\ \WH DAKRIMIMYH JXL.GDGRH | RUMH CFFRXQIGY) | RUGHIYDIYHY DOG
KHEILQ) , QDEAURY \WHIHZ HIH QR LQABGAHY1Q Z KIFK WH&RP SO GVARQIKHS | DUYDOH KHEIH CFARXQIY) GAHWR DKHEJHG WP FRP P WY HQR GRQIHUTXOM\ LQJ D/DIDU
YDOHKHIIH

) RUH 1 HRAMYH QHAKQMR HOAKHEIHY WWH CP RXQN EH RUH CESTFCEGI\H HY UHFRUGHG LQ WH PXP XTOMYH WDQUIMRQ DM HWZ WMQS$ 2 &, Z HMH P LEIRQ DG
P LARQDVR 0 DK 0 HHPEU UASHRARYHD

&UHAW HIYDRYH/

7KH IRBZ 1Q) \BEA SRYIGV D\VXPPDY R \WH QRIRDODG IDUYDDH R Z UMD FUHAWSIRMANRY 7KH &RP SDQ IV PO P XP TP RXQADAMIM XQAHU \WHH FUHAW
GHLYDRYHY DAXP 1QJ WHYDDHR WHXQEH®LQI UH HIHRHG VHRXUMWY BHFRP HZ RN LV HIXBOR WH QRIRCDCEP RXQN 7 KRH FHAWEHILYDRYHY KDYHP DXMUMHVR GW\KDQ

\ HUDQGGWWDD  \ HWIRMQGIQP HDGLQE  WHHHFAY IWSHRARYHD

0 DK

1$,& 5DMY " FUIGDIRQR 8 QGHDIQ) &UHIAVR EQIDARY
1%$,& 1$,& 1$,& 1$,& 1$,& 1$,& 7RED

1RARDO )DUIDOH 1RMRDO ) OUIDOH 1RARDO )DWUODOH 1RMRIO )DU9DGH 1RARDO ) OWUODOH 1RARDD ) DUODGH 1 RARDO ) DW9DOH
QP I@RY

BLQIBGICTP H
(HHHFH

Q&
HHHFH
7RED
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' HHPEHJ
1$,& 5DW) " HUICQDARQR 8 QGHOLQ) & IHAW EQIDARQ
1%$,& 1%$,& 1%$,& 1%$,& 1$,& 1%$,& 7REO

* (RW * IRW * IRW * IRW * (RW * (RW * IRW
1RARIO )DU9DOH 1RARIO )DWU9DOH 1RARIO )OUSDOH 1RARDO ) DUYDGH 1RMRDO ) OUIDOH 1RARDO ) DUIDGH 1RARDO ) DU9DOH
QP LARY/

BLQIBGITP H

(HHHFH

Q&

HHHFH

7RED

BBBBBBBBB

7TKHL$ ,& WD GAMIQDIRY/DHEDH5RDYDMEMN DIGWHEZ HANDMIVIP RY 0 RRG V,QHARYEHYIFH . GF 0 RR3 V  6\I0AG  3RRUVS DY 6HYIFHY 36 37 DJG) MKSDMIV,GF ) MK I R

DAY LVDOEGH P DUDNY DHR D1$,& DMY VXS
BLIBGITPHE' 6 PD BHHFHRWHRHIWR FRSRIDMG-EMRYHHIQG-EANGWKRMIGILCDFH , QG WHHHEFVL $ , & GALIDIRYDHEDHGRQWHEZ FNDAMGMQIGIEP HUH HHFHIGFOG-GLOWHIGE

, QOZAWRQWR Z UMY RHAVBURMANRY \WH&RP S KDY SXURKDHE FUAHAWBURIANRQ XM Q) FUAHAWGHIYDIWHY LQ REHMWR KHRI H\SHAL LF FUHAWH SR IQWH&RP SDQ vV
LOYHWR HASRWRIR $ VR 0 DFK DG HAPBU \WH&RP S KOG PIRODYG PLARYR RAMBAQ) CRIRIDCCP RXQWV DG WHRMS DVODUYDOH
DVDQDAMHAR  PLARODG P LARY UASHARHD

&RXQMECUV & UHAVS N

7KHERP S IV H SRHG \R GWHY LQ WH HYHDAR RO SHURP DFH B\ FRXQALSDMY \R | LCDGADOGHUYDAYH WIQRNRQY Z W D SRMYH [ U YDOH 7 KH &RP SDQ
POIHVFMHAWIANE L HIMIQ) LOR GHIYDAYH WIQLANRY/ Z LK KLIKO UDME P DNRULQMIDNRDO! LODCA DOLOMPANRDY DOG RMHUFHA R W FRXQMSDMAY JRYHIHS B\
P DAMJIGHMG) DIUHP HQN DVCSSIFTED! 1L WHAQ) WURKIK FHOADORBOUG) DOGRYHUWHFRXQM 3278 SOMWY UL RAVEIQQ) FARTIBAMIDO VKK DY FDWK DG VHRXUMEY Z KHD
DSSURSUDM DQG LY \HNEY QP IWRQMQIGISDMY FUHAW] SRKUAYZ KUK CUHVKEMAAR SHIRGF P DI HP HQABYLEE

GXEWTQUDI DOR \WH&RP SO0 W GHYDAYH DIUHP HQW KDYH] HIR WUAKRTY Z KUK UHTXULH L0 | XOFRIWMDT DARQE, WH SOV 1Q D ACEON SRIMRY |, Q DEAWNRY
AHMEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQIBEQ FUHAWHIMN UHIDMG FRQIMI HQAMHDMUAY UL \WH FUHEWIDANY R RHR \KH SO VR WH GHUYDAYH DI UHP HQALY \R | O
EHBZ DPHMEQ GYHD\KH SOV Z 1M SRMYH | CLUYDOH FRXES UHTNXHAARP LCDINRQ DAKH\KHD | DUYDOH RUGHP DG LP P HADM | XOFRIDAMDT DARQIURP WH SOV Z KRVH FUHAW

DAY | HODGG LY IQDCHMIE DY SRIMR)

$VR 0 DFK WHH Z HH QR QAACELON GHUYDAYH SRUMRDY Z W FRXQMSDMAY Z W FUHEWUIM UHDAMG FROMYHOM FDMUBY $ @GHIYDAYHY KDYH EHD
DSSURSUDMD FRIDAMD HEE WH&RP SDQ RUKHFRXQASDWY LODFFR EDFHZ LWWAKRHWALP VR WHGHIYDRYHDI WP HON

)$,5 9%/ 8( 2) $66(76%1" /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOA ) DHUYDOH UHBLHHN \WH SUFH\KDAZ RX@S EH UHFH.YHS R VHIDDQ DAHARUSCIG\R WIQW HUD QCELOW LQ DY REH® WIQLANRY EHE HH P DNHA
SOMASTQNV DARHP HDKUHP HIAEDM 7 KHDAKRIMIRYHI DLUYDOH I XICDGRHHIBEQKHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGH/DKIHDA XVHEWR FOWL \WHLCEXW
XVHGLOQP HDXUQY | CLUYDOH 7 KHOYHILQWHI DUYDOHKIHDK Z WMQZ KLFK \WWH I CLUYDOHP HKUHP HOADIY LY GHMIP LGHS EDHE RQ\WHGZ HINBYHOLCEXWRDA LI QLLFDQN
VR WHI DUYDOHP HDAUHP HQA7 KHOYHYR \KHI LUYDOHKLHIWK\ CUHDYI RTBZ V

/ HHD 2 ) DUYDOH LY EDHSE RO XCDEMMG TXRMS SUFHVLQTRAYHP DUNAMKDATUHCFFHMEGIVRWHERP SO0 | RUGHNFICDAHNV RUCCEL QWY
/ HYHD 2 ) DUYDOH LY EDHG RQMLI QU LFDQMCEXW RHDQ TXRAG SUFHVIGFOGHELQ/ HHD  \WDADUH REVHYCE®H | RUWH DAFNRUCCEAN HWWHIGUA® RUIGEHA®

I RUNEWEQND \KH I XOWP R \KH DAHARUCCEDN \WURXIK FRURERIDNRQ Z W REVHYTE®! P DINHAGDIT / HYHD - LOBXW LFOGH TXRIMG P DINHABURHY 1Q CRRYH P DNHNV IRU
MP LOUDWHV DG AICHOIWY TXRMSP DINAABURHYLQP DINAVKDADUH CRAIRRYH I RULGHQIFDCRMP LOUDAHANRUCCHOWY DQGRKHUP DINANRBVHYTEBILOBXW
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/ HHD 2 ) DUYDOH LY BEDVHG RQ DAGDINRH LI QU LFBQAKREVHYDE® LOEXW RUWH DAVANRUACHON 7 KH DWHN DG ACHOW IO WY FDMRY P D UHATXIUA I QU LEDQA
MGIP HQARURAP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUDAVWRXWRQ R &RP S v YOOONRQ P HKRERBRILHY | RUDANV DG CCHOWY P HDUWXUHG DAIDUYDOH DG WH I DUYDOH KIHDBAA VAH1RM R WH & RQORIADMS
) LADCGADOB\BAMP HQVIFOGGLIQWHERP SOQ v$ QX0 HSRVWRQ) RP . |RUWH\ HOUHGHG' HRHP B

$WHVDQG/ IDEIOAVE\ + IHDUK\ / HYHR 7KHWIEGY BHBZ  SIMHNKH EDDFHY R DWHV DQG ICHQWAY USRS DAYDUYDOH RQ D UHRXUWIQ) EDLY D/R\WH @M
LQAFDMS
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$VR 0 DK

/ WO / WHO / WHO

1 HMQY

7REO

QP LARY/
) [ HEP DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HRXUMA/DQGREQIDIRY/R 8 6 JRYHP HWDAKRIMA/OGG
DIHARY/
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RULIQFRSRIDM SXETE \HEXUMEY
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 FMGHQMCP RYSD) H ECANHGVHRXUMEY

6XERED
$ WHMKSSRWY) H SHIHTFH UDAGFROMPARRGHUICELONY

8 6 7UDXY VHFXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/DQG
DIHFHY

2 EDJDIRYVR 8 6 KB/ DG WHUSRDWFDOKEGYIMRQY

) RHIQIRYHIP HERQ/

&RUSRDMVEFXUMAY

$ WHAEDANHG\HRXUMY

&RP P HIADCP RVWOJH ELFNHGVFHRXUMEY

5 FUGHQINCP RVDIH EDANHGVHRXUMAY

( XUV VHRXUMEY

$ QRKHJ

6XEVRED
) [ HGP DMUME/ WEEQ)
( TXAW VFRXUMEY
&RP P HADCP RV HOGRAM-UGD0/
2 \KHULQYHXMG DRV
BKRYNMP LQYHI HW
&DK HTXYDBRV
2 \KHUDWHV

6 HSDUDIM CHFRXQADWHN

7RECDMV

) XUWUHSRIA BHH W

3RIA KREHW CFFRXQNEDDRH/
2 \MHUICEOMWY

1 RAWVIMKHGE. FRORIADMEO , (V

7RUDICHONY
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$VR' HHPEH)

/| WD / WD / HHD 1 HMQ 7RED
QP LaRY/

) [ H5P DMUM¥/ D/DOE®! | RIVDB
8 6 7UDKY HRXUME/DQGREQIDIRY/R 8 6 JRYHIP HWDAKRIMA/ DG
DIHARY/
2 EDDIRY/R 8 6 \NIM/DQGWHUSRIWIDXEG YIMRY/
) RHJIQIRYHIP HERQB/
8 6 FRERIDMSXEDE UMK
8 6 FRERDMSUYDMHUMY
) RULJ QPR SRIDM SXEQF \HRXUMEY
) RMIQFRSRIDAMSUYDMVHRXUMEY
$ WHAECANHG\HRXUMEY
&RP P HADCP RWDIH ECANHG VXU
5 FMGHQMCP RYSD) H ECANHGVHRXUMEY
6XEVRAED

$ WHMKSSRWY) H SHIHTFH UDAGFROMPKREHICELONY
8 6 7UDXY VHXUMAY/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/DQG
DIHFHY
2 EDDIRYVR 8 6 KB/ DG WHUSRDWFDOKEG YIMRQY
) RHIQIRYHIP HERQ/
&RUSRDMVEFXUMAY
$ WHAEDANHG XU
&RP P HIADCP RV H ELFNHGVFHRXUMEY
5 FUGHQINCP RVDIH EDANHGVHRXUMY
( TV VHRXUMEY
$ QRKHJ
6XEWAND
) U HP DMUME/ WG
( AN VHDAUMEY
&RP P HIADCP RO HOQGRKHUGD/
2 \WHULQMHXAG DAV
GKRUNAP LOMHIT HOV
&DK HIXLYDBOV
2 \KHUDAEV
6 HEDUDM CFFRXQADAHN
7RECDANV
) XMUHASRIR. EHHIW
3RIA KREHWA CFARX QDD
2 \MHUICELONY
1 RWIMKHGE. FRORIEDMSO ,( V
7REDICEOMNY

BBBBBEBBEB
31 HNGQ)" [P RXQVUBUAHNDK FRAIDMIDCR P LARQDG P L@RQD/R 0 DK 0G5 HPBEU UAGHRNHD
([ FOGVQRM/Z W | DUYDOHR P IORQ FOW 1Q) [P RXQ\R PIQRQ DG P LAIRQ FOW LQJ [P RXQAWR P QIR D/R 0 DK 0 HHPEHY UAGHAMHD Z KIFK KDYH
BHQRIVHAZ W \KHDXRADMG SD CEGV XQEHDHANQ) DI WHP HQW
, FOGH/ FUHAVINDGRKHG UMM/ FREDMDT HGE W QAFDAMGEDQN GOV \WWE SUP HP RMDJHY/ DARGIYY FHAWALG/ HEFDIRQ GOV DYGRAHUDAHMSHY
$ @RKHU-BUNHVFDK HIXLYDBON DOG\WKRWWMP  LOYHIR HOV
2 WHULQYHXMG DAFIVH FOG-GI URP \WHI QUYDOHKIHIDAK LQFOGH AHIBIQKHGEIHIXQB/ SUYDMHIXW | XQBY DG RMHUIXQB/I RUZ KK | LUYDOHLY P HDMUHG DAGHADKANDOH 31 $9 7 SHIMDUH RUWHIXLYDBQV
DVDSUIRNFDCH SHAHQAS VR 0 DK 0G HPEU \KHI QUYDOHVR \KAK LMY HQVZ HIH P IIRQDG P LGRQUASHRIYHD
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6HECUDM CFFRXQADAHN LGROXGHG LQ\KH | UYDOH KIHIURK. H FOGH LQYHWA HQVIQ HIM \KDAFDBXTDM 1 $9 SHMDUH RUIW HIXYDBRIVDY D SUERIFDOH SHIHQWEXAK LQYHWR HQVH FOGHG 1 URP \WH I UYDDH
KIHDUAK LGROGH LOYHXR HQN LQ WDDHXIIM KHEIH 1XQBY DG RMHULQYHAMG DAV $ VR 0 DK DG HHPEU WHIDUYDOHR KK LYY HON Z DY P IRQ OG PIERY
AS-RAIYHD

6HEOUDM CFFRXQADKHIV UHBHHAND U DG | XQB/ \WDADUH LOAHARG | RUFHUBIQ PP HY |, QYHXR HOAUMNY DARFLDAG Z 1\ P DINAAYDOH FOQIHY DUH ERGH B\ \KH PXKRP HY H FHBAR WH H \WOAR P LQP XP
JXOUDQMY/P DEHE WHERP SDQ Z IW UASHRAR FHABEQ CFRXQV 6 HEDUDM CFFRXQAMICEL MY DHQRAGFOGHG LQWHCERYH\SEGID/\KH  DUH U-SRUAG DAFRQMPAYDOH DG GRVIIUYDDHIQWHERP SDQ V8 XGWG

,QMIP &RQRICDAMGE\BM HQVR ) LOGADBRIMRY
$VR 0 DR WH GHAHP BHEG-G GHIYDIYH CHAN SRIMROR HOROWFOGY  HARQR HPEHIEHS GHIYDMHY 1O 0O DAHASRIMRD DG HAROR HP BHEGHG GHIYDIYH/ 1Q D QCEAN
SRIMRQ $VR ' HHPEHU WH QAP BH3G-G GHIYDIYH CCELOW SRIMRQR HORIFOGY  HARQR HP EHEGHG GHIYDVHYIQ DR DAHASRMMRQ DG HAORQR HP EHIGHG GHIYDIYH/IQD

ACEOY SRR

4 XDONBAYH, QRP DARQ 5 HIDUAQ) , QMDD 3URHG/ HHD $WHNVDQG/ (DELOWHZ 7 KH\EEGY EHBZ  SUAHONTXOQIVEAYH LG RUP DR RQ I QU LFDQAIQM (DT

SURHG/ HYHD DWHNDQGACHOWY

$VR 0 DUK
P SCARR
, GFUDHIQ
, BXVRQ
9 DODIRY . HIKWG yOU
) DU9 DOH THKQTXY 8 QREVHLUYDE®!, GBXW 0 1QP XP 0 OIPXP $YHDIH 9DOH
QP LaRY/
$WHV
* VRXQMS
&R ERDMVHXUMH/ DK I®Z " DVARXQNDM ' HRHDH
0 DINHNARP SDUIIE®RV (%7' $ PXOBBV ,FUDH
/ ITACDINRY [ TR YDOH ,FUDH
( AW VHRXAUMWY ' DVARXQMEFDK | BZ " DVARXQNDM ' HRHDH
0 DINHNARP SDITE®RV (%7 $ PXQBBV ,FUDH
1 H/8 WH/ DOH 6KDUHSUFH ,GFUDH
6 HSDUDM CHRXQNDAHNV " DVARXQMG
FRP P HRDOP RMDHEDY K I®Z 6SUHIG ' HRHDH
| |ICELOAW
" VRQMS
) XMUHSRIA BEHHLW KI®Z | DBVHUDM ' HRHDH
6SUHIGRYHY ,9%®2 5 ' HAWDH
8 \M] DARQUDM ,GFUDH
;WG DODM 6 HH\IEDH | RRGRM EHBZ
0 RMEDW DM ' HRHDH
(AW YR PAYH ,FUHDH
3RIA KRTEHWMDARQN " MVRQMS
[S30835Y) DKI®&Z | DBVHUDM ' HRHDH
6SUHIGRYHY ,9%®2 5 ' HAWDH
0 RMEDW DM ' HRHDH
( AW YR PAYH ,FUHDH
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$VR ' HHP EHJ
P SDAR
, UDHIQ
, BXVRQ
9DODIRY . HIKWG yOU
) DU9 DOH THKQTX 8 QREVHYE®!, GBXW 0 1QP XP 0 O IPXP $YHDIH 9DOH
LOP LARY/
$WHV
" VARXQM
&R ERDMVHXUMH/ K I®Z " DVARXQNDM ' HRHDH
0 DINHNARP DUIERV (%7 $ PXQBBV ,GRUDH
[ ITXANRQ / ITXCDINRQ YDOH ,FUDH
( AW VHRXUMWY " DVARXQME DK |2 " DVARXQNDM ' HRHDH
0 DINHNARP DUIERV (%7 $ PXQBBV ,GFHDH
1 H/$ WH/® DOH 6KOHSURH ,FUDH
6 HSDUIDM CHRXQADAAN FRP P HARDO " DARXQMS
P RWDIHEDY/ K I®&Z 63HIG ' HRHDH
| |DELOAH/
" NFRQM
) XMUHSRIA BEHHLW K I®&Z | DBVHUDM ' HRHDH
6SUHIGRYHY ,9%® 5 ' HAWDH
8 \MI) DARQUDM ,GFUDH
;. \WKGIY DODM 6 HH\IEDH | RRGRM BEHBZ
0 RYEDN DM ' HRHDH
( AW YRDWMDN FAYH ,FUHDH
" WVARXQMG
3RIA KRGHW DARRXQNEDDgHHY DK I®&Z | DBVHUDM ' HRHDH
6SUHIGRYHY ,9%® 5 ' HAWDH
0 RAEDNY DM ' HRHDH
( AW YRDWMDN FAYH ,FUHDH
BBBBBBBBEB
&ROMYHD \KHLP SRR DGHRUDHIQLCEXZ RXGBKDHWHRSSRVWLP STRNRQ! CLUYDOH DYDY SUAHOMG LOWHEG!
, GFOGH/DXVHIVRDWI LH3DVI 1] HGP DMUMYAY DYCLOEG | RUMIB! DAHMXSSRIY H SHIHGFH UDAG FRUPRRTHICE QN DJG ] H5P DXMUMA/WIEQ)
5 HEUAHVP XAISBVR HIQGQIVEH RIHIOMMWE B/ G-BUHADMRQDOGIP RWDIRY (% 7' $°  DOGOHIP RQNVXHSZ KHOWHERP S0 KD/GHMP LGHEWDNP DUNA/SDMASDONZ RXTS XVH\KFK P XOSBVZ KHD

YOXQ) \KRHLQMAN HONV
7 KAHLOMAR HOV WSEDD XHDUWIHR QVFRQADKY R WHH RIH SUWHOIY DWQIH WDKHUWE D Z HIKWG DYHIIH LD P RHP HIQQI XOWSUAHIBIRO R \KH XCREVELYCE®! LGBV XVHG LO KH

YDODMRQ

&KOQUHVIQWKHI UYDOH R VF-EDUDM CFFRXQADIHV DUHER GHE, FXWRP HY DQG KXV DUHR IVHAR. FKOQIHYLQ VHEDUDM CFFRXQATCEL DM RQWH&RP S V8 IXGWMG, QMIP & RQRICDAG 6\BAP HOVR ) LQDGADD
3RURY $ VDUAKOVAKOQIH/LQ YOOHDARADMGZ W \KHAHLOMXT HOVDHQRAM GRMGLOWHERP S 1V8 XA, QMIP &RORIEDME6\IAP HOVR 2 SHIDIRY/

) XUMUHSRIA EHH IWSUP DU® WBUAHN HHDCCFFRXQAIDEL QA | RAKHOYLQ) EHH IWHIMUY/ R \WHE&RP S 1V YDULE® DKM FRQUFV Z KLEK DUH CFFRXQIMG | RUDY HP BHEGHS GHUYDYHY 6LGFHWH YOODIRY
P HMRER®\ | ROWHHICEDNYXA/DUIIHR [CSXWWWDADY DAKHFROMPABYHRHMHFDK | 67 SIRMRIROSHIRG SUAHOIG) DUIIH WDKHAMDDZ HIKWG DYHIIH LVDP RUHP HIQQI XOHSHAHBIROR WH

XREVHYCEBHCEXAWXHE LOWH YDODIRD
3RIA KREHW CFFRXQAEDDGRHY SUP DU®  UHSAHAI HH DOCFFRXQACCELAMIY | RUKH LG OONHG LQMAMFUHAWG RQ FHIIQ R \WH &RP SDQ v @ H DG DX SURGEW \WDATUH CFFRXQAG | RUDY HP EHIGHG
GHUYDAYHY 6LGFHWH YDODIRQP HARGRBU\ | ROWHH RN XVH/DUIIHR LOSXW\KDAYDY DAKHFROMPABYHORYHAKHFDK | 67 SIRMANRQSHIRG SUAHIY DWDQIH WDAHAKDQZ HIKMGDYHIIH LVDP R

P HIQQI XCU-SUAHBNRQR WHXGREVHYTEGILGEXWXHGLQWWH YDODNRQ
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/ DBVH UDAW | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DUH DEMMMG DAKH FROUPAGYHOEDHG RQ WH LQWHP RGH QAW R \WH OYQ) EHH IMDQG UH GRARKHUI CARLY \KFK Dv'\WH DCSSOFCEOW R 0 \KUWHGH)
FKDUHY / COVH WD/ DUH BBAHG Z KHD FROUFW OUH P RMIQWHP RH. / DSVH UDAV | RUFRQUIFW Z W LOGH  @ONHG FUHEMY) JXOUQMAY P D EH DEWWMG DAKH FROMPAGYHOEDHG RQ WH CSSTFCE.OW R D0

KUHIGHURKDUIHY SRSEFWVSH DG P DUNHABHIRG | AR \KFK DY QRN / CEVHUDRY CUHDOR JHIHDE DAKP H3\R EHEZ HJI ROWHSHIRG Z KHIHVKUHIGHURKOIHY/DSS0 ) RUDQ JLYHQ FRQUIFAVDB\H DM/
YOU \KURXIKRAWH SHURG RYHUZ KIEK FDK | GZ VOHSURWARG | RAMHSXSRAVR YD) \WHHHP BHEGHGGHIYDIYHY

7KH\SUIG RHUWH/ RGRQ, QMIYDIN 2 1THIHG5 DM 3/ 925" \Z 05 PAYH BSUHIN WH SUP LXP DEGHG\RWWHSUIR \ |RUWH UM IUH DM /%25 R UHGRKH &RP SDQ IV HAP DAVR  UDM/\WDAD P DNHA
SDMPASTIQAZ RX@ X\H \R YOO WH QYIQY - EHGH LW LQ BRI \WH CFRXP XOMIRQ DG SO RASKDHY DQG IQEH - QQNHG LQMMNFRBHAWY JXDUIQAMY 7KV \SBIG LGFXGH/ DR HAP DMR 135 Z KIFK LV \KH UMN \KDAKH
REQIDIR)Z LAOCRAEHI XOUOBGE, \WH&RP SO0 135 LVSUP DUO HXWP DAGE X\MJ LQ) \KHFUEVSU-I5/DARADMGZ W MWACQ) 1XQAQ) DIUHP HOW DOXMAGIRUID LATXGW UMISWP P, QRGHMR UH GRARH
I LCDGRACOWHIK IDMYVR \WHERP ST) FUHBVSUHIBY DARADMG Z W I XQEQ) DIUHP HQV DV RSSRHG VR FUHEVNGUHIG DARADMS Z [W GHEWDH XM HGLQ GHYHBSLQ) \MY HANP DMEHFDOHI XQAQ) DIBHP HQN

QY EHH VIXOD0MY DGO AN-GLOMMAWAHINY JXOUIOAMY DHIQXUDGFH RO DG DHWWHH RIHVHIR M G-EW

7 KH XM DARQ UM DXXP SIRQ HAP D/ \WH SHFHQEIH R FROAFW \KDAZ L @XM HWH EHH IMGAUQ) WH FROMPAGUDIRQ DG EHILQ @ HIP HZ WG, DY DAYDURXY WP HIQM YD | RP FRQMIPAICRHBIRY 7KH
WP 0QQ) FROMPNRTHY DUH DAXP H3\R HWHUEHILQ @ HIP HZ WWGLY. DV LP P HADMY RUGHHUXM HWHEHH W8 \MIJ DARQDAXP SIRQ/P D YO B\ SURGEWNSH \Bf WBMY DG IH 7KHLP SIAWR AKOQIHVIQ
WHHDXXP SNRQ/LY KLIK® G-SHIEHNRQWH SIRGAMSH WHDIHR WH FROMPKREHUDAKHWP HR \WH\DBI DOG WHWP L) R \KH I LT HIP HIGFRP HZ WWGLLY. 00’5 DQIH UH GRNKH XM DARD UDM | RUWH YDA
P DMUWR BMGHNVZ MW ONQ) EHHIW

7 KH Z WG, COUDM DAXP SINRQ HAP DM/ \KH P DIQWWGH R DOOCOFRUPKRTH Z WGLY. D UHIMYH R WH P[] LP XP DBz CEG! [P RXQAKGEHUWH FROMPA7 KHVH DX SIRQY YO EDHG RQWHDIHR \KH

WHE WY R WH FRQMEPADCG \WWH GAUDMRQ MGRH WH FROMPAKRTHUEHI CQ @ HIP HZ WGILY DY $ VR 0 DK DG HPEU WHP LQP XP Z \WGLLY. DOUDM DXXP SWRQLY
DIGWHP I P XP Z \MGLY COUDMDAKP SARQP D EHIUDMIWID 7KHIOUYDOHR \KHOCEOY Z LOIHHDD LGRUHDHWH FRHHZ WAL CODMLVR D5 GHRWDH DV\KHZ WG.LY. CODMP RYH/
IXWHIZ D 1RP

7KH UDQIH UH GRW \WH P RABDWY UDAY | RUWH YDWAP DU R EXMQHW Z MK OVQ) BHGH W DQG RMHUFRQMIFW Z W SRIA KRTHY DQILQ) IRP \R \HOWR® : KB \KHP DMUW R OMQ) EHHIWKDYHD
PIQPXP DIH MU HWFHIBIQ RAHUFRQUIFN GR QRAKDYH DQ DIH UHIUFRMRY 7 KLY UAXOVIQ FROMPKRTHY 7 W P RABIDW IDM/DSSURAKQ)  IRUFHMBIQEHHIW 0 RYSIW IDAWP D YDV B SIRGENDIH
DIGGADIRY $ P RUDIW LP SURYHP HOADXXP SIRQLY DR LGFR SRUDAGLQR\KH RYH.ITP RABIMA \BEG!

, OMILHDARQKLSV Y48 HHD 8 QREVHYCE®! , QBXWE , Q DEAMRD R WH VHOLMYMEY R 1 UYDOH P HDKUHP HONV R FKOQJ HY 1Q HIFK XGREVHLYDE® LCEXNIQ NRIAMWRY DY
UH BRRG LQ \WH\BE®! CERYH LQMUHDMWRQKLSY EHE HHD WHH LOSXW P D DR H IWWAKAK \WDAD FKDQIH LQ RIH XQREVHLYDEG! LGBXAP D JLYH UMH\R D FKOQIH LQ DQRMHURU
P XQBBILCEXW ( [ P SBVR \XFK LOMUHIMRQKLSVI RUMIQLLFDQAQM DD SURHG/ HYHD  DWHIVDQG LR/ DHDY| RIBZ V

&RER DM 6HXUMAZ 7 KH UDM XVHE R GVFRXQANMUH FDWK | BZ \ UH RV XA | UHH UDAR SO FUHEMDGE QNG \SUHDG WAL HW KDAP DUNHASDMASTION
Z RX@XVH\R YOOHDQ DA KHAWRQADMP D EHIQOHFGE POQ IDRRY LGFOGQQ) P DR FBV H SHABMRY/R GH DXAOVFRIDMID\WMP DG DAHNRP SBf LW ( OFK
R \WHH I CRRLY FDQLQ OHIH GVFRXQADAY HWHJLQ NRDAMRY RUQUASROHWR RKHUICRRLY ' XUQ) Z HNHUHFRGRP LE R FOV D/WHH SHRBIRQVR GH DANGRBDAY FBEW
\SUHIB/Z LGHD Z KIFK UAXAVIQDGHRUHDHLQI UYDOH

SWHPONG 6HXUMHZ |, QMUHDNRQKISY P D H IMABHE HHD WH SWSD P HQAUDM \KH GH DXOMDM DG RUGW VHYHIMY G-BHIAQ) RQ\VSHALLE P DNHAFRQAMRY ,Q
WRQYHJHRERP [F R FBV SUED P HOAUDMY DUH JHHDD GUYH) B\ RYHDEP DUAALQMIAMDM/ DQG DFFRP SDQHG B B HJGH DXOWDAY DQG W VFYHINY * XUQ) Z HINHU
HRQRP LF R FBV SWED P HQVP D GHRIGH DV GH DXOVIDAY DQG QAW VHYHIW LGFUHDH $ GAMRDED \KHLP SCRAR \WHH | DRRLY RQ DYHIIH @ H YOUHY Z [V \KH WOKPMUH DQG
ERBQIRY * HHDIW DRKDQIHLQWHDWKP SIRQXVHS | RMHSURCEMV R GH DXUZ RXG KDYHEHHQLFFRP SIQHG R DAUHARED P LOUFKDQ HLQWHDAXP SWRQXVHG
I RAKHEWAHYHINY DG DAUHANREDD RSSRMFKDQIHIQWHDXXP SNRQXVHG I RUSWED P HONDM/

) XMH3RIA %HHIW 7KH&RP SOQ H SHRAVH I LEHQAEHCH MKW DIRQ QG Z WWGLLY. COUDMY AR JHHDID EHFRUHDMG Z W GSVH DM/ + RZ HYHJ EHKDYLRULY KLIK®
G-BHYEHOARQ\WH | DAV DQG ALLURXP WIRH/AKURXQEQ) \WHILQAYLGOOFRQMPKRTH \XFK DAKRHUGTXAW GHE/RA VMDIRY Z KIFK FRX@ GUYH GSVHEHDYRLQE-SHIGH
R RKHJFRQMRNRTHUEHDYLRUDAXP SURQY 7R WHH \WAKDAP RUHH | LAHWFRQAIPKRGHUEHKDYLRUBAXOVIQ JU-DMILO WH P RGH GHW DARH FROAFABYHD GB\VHWDAYP D
GRICH | RUWRH FROMPW 61P LOMD R WH H \WOAKDAIGRBDAY LQ HIXW YRIMIM D FRUHINMG Z 1W RYHDDGHRICH/ LQ WH FDSMIOP DNV @S\VH DM/ P DL GHRICH DY
FRUFWEHRP HP RHIQWHP RH

&KDQH/IQ/ HHD $WHNVDQG/ LDELOAM? 7 KHI RIRZ LQ) \BEGV GARUEH FKOQIHYIQI QUYDOHVR / HYHD  DAVHN DG ACELOWNYDY/R \WHGDMYIQRFDMS DvZ HODV\KH
SRUMRQR JDQVRUGRWHYLGFOGHELQLGARP HDMIEXBEBIVR XQUHIT H3.J D0V RUGRAHY UHIDAGAR WRVH DN DG COELOWA MMIKHTS DAKHHIG R WHUUASHRWHSHIRGY © KHD
D GHMP LQDIRD LV P DEH \R FDMI\ DAV DQG ACEOMY Z WMQ / HHD  \WH GHAP LGDIRY LV EDHG RO VJQULFDFH R \WH XCREVHLYDE® LOSXW LQ \WH RYH.IEDI LU YOOH
P HDAXUHP HQAVS @D HY DUH EDHG RQ FKDQIHY LQ WH REVHLYCELOW R \WH YDDONRQ LOSXW LGFOGQ) WH DYDOHEMN R SWAQ) HYLFH LQRIP DIRQ WDAKH &RP SIQ. FIQ
YDOEDM 7 WQMHYLIQR/ HYHD  DUH JHIHDED \WH UAKENR . XQREVHLYDEG! LOSXW X\ HG Z LWKLQ YDODARQ P HKRGREILHY DG WH XVH R LQEFDAYH ERNHUTXRMY | RUDKHN WD
Z HHSUYRAD YDOHEXMQ) REOHYCEGILCEXW 7 WM HYRXR / HYHD DHIHHID GHRWHXVHR REVHYCEGILCEXWLO YOODNRQP HMRGRBILHYD/Z HID/\KHDYD.OELOW
R SUAQ) \HYFHIQRP DARQ! RUAHVEIQDXHMKDARHERP SIQ. FOQ YDIEDM
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7KUHO RQMV( QGHE0 DUK

)OUSDOH  7REOLHIT H3DQG )OU9DOH 8 QUHDT HSJDIQY
EHIQQQIR  XQUDI H3JOQV 7u3QAHyLQ,R 7uawm/m<vv I-QGR @IH/ IRUDAHV
SHIRG [CYY SXURKDWY 600V , WKDGRH/ BHMBPHQNV  2WHU R/ HHD VAOKHTS

QP IARY/

) L[ HSP DXUMEY DYDIDE®H | RUNDBH
8 6 JRHIP HW
8 6 DM
) RIIQIRYHIP HW
&RSRDMVHRXUMAY/
SWKAMUHG\HRXUMEY
$ WHVVKSSRUMQ) H SHIHFH DG
FROADAKRTHJICELOAR/
) RIHIQIRYHEP HW
&RSRDMVHXUMAY/
SWKAMUHG\HRXUMEY
( T \ERXUMEY
$ @RAHCAMW
2 \WHUDXHV
) I HGP DMUME/ WDAQ)
( TV \ERXUMEY
2 \WHUQMHXKG DXV
SKRYWMP LQYHIE HQV
&DK HIXYDBQW
2 \WHDAHV
6HEOUDMOFFRXQIDXHV
/ \CELOW/
) XMHSRIA BHHIW
3RIA KREH W DFFRXQEDDIRH
2 \WHUACELOMY
1 RWIMKHGE FRORIEDME9, (V

7KUHHO RQMV( QaHG0 DURK

7RBCLHD HG DQG XQUHIT] H3JOQV RWHY 8 QUHDI HGJOIQV GAKHY | RUDKHVVAGKHT
5 HDO HG L QMHWUHEWGWR |, FOG-GIQRKH 5 HD HG QMHMWUHEWG\R —, FOGGIQRMHU
QMW HONDIQY 2 WHU SRIHKRIE—{WD:FRXQNFR’&J-KI-QLY}-II.(IHDH 1 HNQYHAR HW qumugx Z\M-ULQFFPH MKMWWWYHWH
QI GV IGRPH BW EDDGFH/ IGFRP H GIH GV EDDGRH/
QP IQIRY
) I H3P DMUWHY DYDIDE® | RUNDBH
$WHMKSSRUMQ) H SHIHGFHLDMG
FROADANRTHIGDEIDAHY
2 \KHUDWHN

) 1 HSP DAMUMAY \WDEQ)
(XU VERXUMAY
2\MHULQMARGDIHV
BKRVMP LQHAR HOV
&DK HIXYDBQN
2\MHUDXHV
6HEDDMOFRXQIDAHN

| \CELOAY
) XMHSRIR, EHHIW
3RIR KREHWCFFRXQAEDDGRHY
2 \MHUICELOMAY
1 RWVIKHGE! FRQRICDMEY , (V
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7KUHO RQMV( QGHG0 DK

)OU9DOH  7RACLHI] H3DQG )OUSDOH 8 QUDT HGJOQV
EHIQQQIR  XQUDO H3JOQV 7WQMHVIOR  7WQMHVRAW — HGR @I/ IRIDWHV
SHIRG @IH/ SXURKDWY 600V , WKOGRH/ GHMBP HON  2\KHU I 'HHD R/ HHD SHURG VIMOKHTS

QP LArRY
) I HGP DXUMWEY DYDLOE® | RUNDGH
8 6 JRHGPHWV
86 DAV
) RHJQIRHIP HW
&RSRDMHRUMA/
BUWKRMBGHXUMAY
$ WHVKSSRUAQ) H SHIHGFH DM
FROACRNRTHACELDAH/
) RHJQIRHIP HW
&RSRDMHRUMA/
BUWKRMBGVHXUMHY
( TXW XU/
$ QRAHARW

2 WHIDWHV
) I HGP DIXUANA/ WIGQ)
( TXW XU/
2\KHUQMMRGDAHV
BKRUNMP LOYHAR HQNV
&DK HIXLYDBQV
2\KHUDRHV
6HEDLDMIFFRXQADKHN

/ CEIOAY
) XMHSRIA EHHIW
3RIA KROHWCFRRXQNEDDGRH/
2\KHUICELONY
1 RRVIMKHGE! FRORIEDMEY , (V.

7KUHO RQMV( QGHB0 DUK

7REOHI H DQGXQUHY H5 DIV BAHY 8 QUHT H3JDIQV GRWHY | RUDWHNVAGKHTS
, QMHMWAHAWG\R , FOG-GIQRNHJ , QMHMALHAWG\R
5HDO HGIQMWP HQV 2 WHJ  SRIR KREHMIDFFRKQW FR:’SU-KI-QLYF-H.(}R:’H 1HNQMAR QN 5 HDO) HG LQYHAR HQW SRIR KREHM/DFFRXQW
JOQV BRIV GHV IGFRP H BW EDDQRH/ IGFRP H JOQV BRIV GHV 2 WHIIGFRP H BW EDDQRH/
QP IARY/

) I H5P DXUMH/ DYCLOE®! | RU\DBI
WHWMW
2 \WHUDWHN
) L[ HGP DIMUMA/ \NDAQ)
(W VFRXUMAY
2 \KHIQMHMGDAHNV
SKRYMP LQYHXR HQN
&DKHIXYDBQV
2\KHIDXHV
6HSD.DMIFFRXQNDAHN
/ IDELOAR/
) XMHSRIR EHHIW
3RIA KREHWDFFRQNEDDFH/
2 \KHICEOM/
1 RWIMKHGE, FRQRIEDME9 , (V
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BBBBBEEEBB

32\NHU | RAMHSHIRG/HGHE0 DK DJG0 DK SUP DUO USHHIG-FRQRIEDIRQR 9,( BRI LFDARVR FHVBQDWHVEHE H-QU-SRIMY FDMRUHYOG! RIHIQPXUHR WIQUMDNRY
8 QU H5.J IOV RUGRKEY UHIMG VR DAHVMIKHE DARHHIGR \WHSHIRGGR GRAGFOGHIP RMY DARQRUFFIROR S LXP VG AWRXQV
,FOGY/8 6 FRSRIDMSXETF 8 6 FRERIDMSUYDM | RIHIQFRSRIDMSXECE DQG| RIHIQFRSRUIDMSUYDMVHRXUMEY
QIXG—VD)KHI\ED:N-G FRP P HUADCP RWWEY H ECFNHG DOG UAMGHQIICP RWWE) H ECANHGVHRXUMEY

HEOUDAM CFFRXQADKHIV UBUAHAND UHI DAL | XQB/ WDADUH LQAHAAG | RUFHUBIQ FXWRP HY |, QHW HAUMYY DIVRADAG Z W P DUNHAYDDH AKOIHY DUH ERGHE \WH PXEP HY H FFBAR WH H WOAR P LQP XP
Jmmm-vp DGHE! WHERP ST Z IW UASHAVWR FHABIQ CFFRXQV 6 HSDUDM DFFRXQAITEL DAY DUH GRAFOGHGLQWKH CERYHVSEGDVARH . DUHUHERWNG DAFRQAEFAYDDH DG RAVIUYDOHIQWHERP SO0 18 (IXGWG
,QMIP &RORIEDAMGE\DAP HOVR ) LCOCAOCBRMRD
 WXOGFHYDQG VHABP HQWI RUBRTA KRTHYCFARXQAEDDIGRHY DHSUAHIME GNQWHUIRTIRZ DG 3URJSHIRGKDYHEHQXSEDM\RFRIRP \R PXUHNBHIRG SUAHTIRQ
( 1HRAMH- DY WHFKOQ HYLOXQUADT H5.J 0.0V D05 BV RAHSHIRGLGFOGHGLORKHUFRP SUKHUYHLGRRP HI R / HHD | QUYDOHP HDXUHP HOVKHE DAKHHIGR WHUSRMY SHIRGZ HH
DEEGSIREHAIYHD GHWR DIGRSMRQR $ 68 ) DUSDOHO HOWUPHOVTRIE ' WRBRKUH) LPHZRIN. &KDQIHARWH' [VRBRVKUHS HIXULHP HQVIRU) DLUSDOMHO HDWKUP HQV

" HLYDAYH) DLU9 DOH, QI RUP DARY

7KHIR®Z 1QJ \REGY SURHNKH EDDCA R GHULYDIRYH DWHNV DG ICH O P HOUXUHS DAYDUYDOH RQ D UHREXUWLQ) EDMY D/R \WHGMIQAFDMS B SUP DY XQEHDOLQ)
UMN 7 KRWH\BEBV L(FOXGH 1 35 DG H FOXGH HP BHEGHG GHULYDRYHY DG DAVRADMS WHOQMUBAH UHFRYHIE®Y 7 KH GHULYDRYH DWHV DG ACHOWA \WKRZ QEHBRZ. DIHLGFOGHG LQ
32 \WHULQYHXMG DAV RUB 2 \WHUADHEOWY  LQ\WH\BEGY FRQEBICHS Z MO \WHVHRNRDY32 $ WHVDQG/ IHOWVE + IHDIA / HHD D532 &KDQIWVIQ/ HHD $ WHVDG
/ IO CERYH
$VR 0 DK

/ HHD / HHO / HHD 1 HMQ) 7REO
QP ARV

" HIYDIYHS WHV
, QML DM
SXUHA
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,GOGV  PITRQR GRGHFRP I(DMLQIRHIQPXUHA DAERKO DK D' HAPEHU
GOGY PIORQOG  PIAROR GEAGHRP IDMLQIRIHIQPUMER DO DK DG HHP B UAS-RIYHD

| GFOGH/3UGHOID0) LADOG-EWR P LARODG P LARQD/ DK DG HPEU UASRIHD $ORICFOGVVEAIY GB/RR  PLAORODEG P LAROGHRP LCDMGIQIRIIQ
PUHER DO DFK 0G HHPEHU UAS-RMHD

| FOG/3XGHN0) LCDRDOGER P L@RODOG P LARQD/ DK DG HHPEHU UASHALHD

$VO DK 0 HHPEHU WH&ERP SI) Z DVIQFRP SIDQFHZ LW DOG-EWARYHCDOWV UHIDAG\R WHERURZ LQIVIQWKH\EE®ICERYH

6XLE0V1 RMY ,Q0 DFK 3UGQND HIR ,QXIDFHERPSI) R 1H -HIH IMKHG P LARQR KSOVQRMX@EUIW  BARQUAHYHILDGAQ) ICAONV $ VR
0 DK D DIJWIDMR PLARQR KBS0V QRAV Z HIH RAMBDEQ) XQG-UWH | OV DG QR FUHIWICNHG QRM SD P HQW KDYH EHHQ WG ) RUDGAMRIL
(QRP DARQROWLY ICAMN VFH1RM  \R\WH&RQRIEDMS ) LCOGADOS\IAP HOVIGFOGHG LOWH&RP SO VS QOCE FBRWRD) RP . |RUWH\ HIUHGS' HRP B

6HIRUL RAV ,Q0 DK WHERPSIQ IMKHG  AIROR PHIXP WP CRAV P LOIRQZ W DQLQMIMNDMR P DMUCY 1QO DK P LORY
Z \N DQIQMMANDMR P DMUQY LQO DK 06  PLEROZ W DLQMMAWDMR P DMUQJ) LQO DK $VR 0 DK WHRAWBAQ) EDDGFHR
WHERP SIQ VVHIRURM/Z D/ HOR) MUFUDHR  HARQIWP ' HHPBEU

(03/2<(( % 1(),73/$16
3HMRQDOG2 WHU3 RIHIHP H)/B QY

7KH&RP ST KDV XQEHS D05 QRO | XQEHE QRO FRQMEXRLY GH LQHGE BEHH IVSHMRQ SO 3 3HMRQUHHIW  Z KIFK FRYHUMEWERID DOR WHP SR HV ) RARPH
HP SR H/ BHH LW DU EDHG ROQI LQOCDYH I HHMQIV DG GIW R VHYLFH Z KUBIEHH W1 RURKHUHP SE HAY DU EDHG RQ 0 DFFRXQNEDDIGRH WDV LQR FROIGH DIR)
DIH HYFH DG HQQIVGUQ) \WHUFDUHU

7KH &RP SIQ SURYIGHY FHABLQ KHDBK FOUH DQG @ H LQUKUDGRH EHCHIW | RUIW UG HP SBR HAY \WHU EHCH LALDUHY DQG FRYHIMG G-SHIGHOV 32 WHU 3RWHIP HOY
YHHIW 7 KHKHDEN FOUH SOIQLY FROMEXRY  WH @ HLQXUDGFH SOQLY QRO FROUEXRY 6 XEWIQIDI DOR WHERP SIQ V8 6 HP SER HVP DL EHFRP HHDJLEGIR WHFHYH
2 \WHBRWUHP HYWHH WL WH BAMHOWUDIH - Z WM DABDAV  \ HIWR VHYLFHRUXQG-URHMSIQ AU WUF/DWUDIH - Z W DABDIWV  \ FOWR FRQMRXVVHYLFH



7/DEOH RI &RQWHQWV
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1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG
1 HABHIRAF BHH IWFRWWEFOGHGLQ® * HIHIDODOG 0GP LQMDAYHH SHOFY LGFOGAARHIRIBZ 1) FRP SRHOV

7KUHO ROMV( Q&H50 DUK
SHMRQUHHIW 2 WWHU3 RANHALHP HWAHH LW

QP LARY/

&RP SRHOVR QHABHIRAF EHHIWFRWY
GHYLFHFRW
, QMR
([ SHAMGUAMQRQSDQDAHN
$ P RMY DNRQR SURNHYLFHFRW
$ P RUWYDIRQR CRXDUCD JOQ GW GHV
6HNBP HOV
6S-ADOAMP LODNRQEHH LW

1 FBHIRAF BHH IWFRW

BBBBBBBBEB
YRU  RHMBQHP S®R HAVZ HHSURGHG\SHADOMP L QDIRQEHH IWXQEHUGRQ TXON LHGSTDQVIQWHIRP R XQUASEHGHID WANHP HAEHH IWD/DUAXOR WHULQRXQEY WP LDINRQRUSDIASDIRQIQWH
9ROQIY 6HEDDIRQ3URIUP \WDAZ DVR I HMG\RHILEGIS 6 EDHGHP SB HVIQ

(48,7<
7 KHAKOQIH/LQWHQ® BHUR \KOWR &RP P RQGVEAN IMKXHG KHIBLQWHDAKY DOGRAMBOESQ) DUHDVI RTBZ VI RMHSHIRG/LQAFDM

&RP P RQ6WWN
+HB,Q
, WKHG 7UDXU 2 XWBQAQ)
QP LAaRY
YODH ' HHP B
&RP P RQ6WWFN IMXHG
&RP P RQ6\RAN OFTXUWHG
6\WHN EDHGFRP SHQDNRQSURIWLP V
YODGH 0 DK
BBBBBBBBEB

5 HEUVHQIVGHAKDUA/IMKHG URP WHDXY - SXUKDQARWHE.RP S0 TV WRAN EDHGRP SHODIRQSIRIUP V

Q' HHPEU 3UGOMD) LADWYROEGR ' LWARY WH3VRDG DRI HGWHERP SIQ W UBXURDH DAP EDIHP HOW GVFBINRO XS W BIIRQR W
RAMBIEQ) &RP P RQB\RAN GXUQ) WH SHIRG I URP - DAY WRAIK' HHPBU $VR 0 DK P LARQ\KIW/R \WH&RP ST V&RP P ROB\RN
Z HIH WBXUFKDHS XQG-UWKLY DAKRU] DIARQ DAD \RBDFRIAR PLARY 7KH&RP SI) WP SRUDUKD \X\SHIGHG &RP P RQ 6\RAN UHSXURKDAY XQEUKH H MY WEXURDH
DAWRU] DARQEHILQRQ) $ SUO KRZ HYHU\KH&RP SO0 Z L@FRQMMH\R HYDODMWHUAKXP SWROR \KDUHUHSXUFKDY XQEHMHH MY %R0WG DAKRU] DIRQIRU

7KHWP L) DQGLP RXQAR \KOUH U BXURDHY DIHGHMP LGHGE\ P DI HP HNEDVHG XSRQP DUNANRQEWR)Y DG RMHUFRQUGHDIRYY DG USXUADA/P D EHHIHRAGLQ
WHRSHQ P DNMKMURXIK GHUYDAYH CFRHBLDAG U SXUAKDVH DG RAHUGH RADAG WDIQLANRQY DG WURKIK SUDUDQIHG\WIAQ) SOVARP SOLQ) ZIWSX® E - F XQGUWH
6HRXUMEY ( [ AKOQIH $ PAR WH 3([FKOQHS PV 1 XP HIRXV | DRRY FRXTS O HAMKH WP LQ) DQG CPRXQAR DQ XU U-BXURDHY XQEHU \WH \KDUH BEXUADH
DAWRU] DIRD LFOQQ) [RBDHE FOBMIDGHE/R WHERP SIQ GHWR ACQIHYLQ U XORY  FOSMIDUATXLUHP HOV RSSRUMQMEY | RUJURZ W DQG DFTXMMRYY DG \WHH I HRAAR
DGYHYHP DNAVRQEWRVRQWHVHIP HOV

' MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVIRZ VI RAMHSHIRGY IQAFDMS
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

7KUHO ROKV( Q3G
0 DK

' MGHB/GFOHGSHMDHR &RP P RQ6\RAN

$ FRXP XOW52 WHI&RP SUHKHMYH, GFRPH / RW

$2 &, UBUVHINWHP® XDIYH2 &, WP VKDADUH U-ERIMG HSOLDM | URP. GHAKGFRP HDQG GHEIBG ROWHS (DX, QMIP & RQRIEDAG6\IAP HOVR &RP SUHHLYH
,GRPH 7 KHEDDAHR DG FKDQIHVIQHIK FRP SRHQMR $2 &, DVR| QG| RUWH\UHHP RQNVHEHG0 DK DG DWHDVIRGBZ V

$ FPXP XOWG 2 WHUE RP SUKHMYH, GFRP H / RW $ WUEXEEGIR
SWKGHUDO) LODOADO, &F

3HMRQDG 7REO
SRUAHMHP HQW $ FPXP XOWG

) RHIQ&XUHA 1 HAB QUDT H3 8 QHRIQ]HG1 HV 2 \WHJ
7UIDQMIRY , QMHAR HON DIQV SHIRAF%-CHIW &RP SUHKHMYH
$ QWP HOW |/ RKHV &RW JGFRPH /| RW

QP LR
YDDGRH ' HAHP EHU
&KOQIHIQ?2 &, EHRMHUFDMILEDNRY/
$ P RQVUFDMILHGIRP $2 &,
,FRP HWYf EHHIWH SHOH
YDDQRH 0 DU

$ FPXP XOWG 2 WHU& RP SUKHMYH, GFRP H / RW $ WUEXWEGIR
3WXCGHMD)) LQDQADO, QF

3HMRODQG 7REO
SRUAHALHP HOW $ FPXP XOWG
) RHIQ&XUHRA 1 HAB QUHDT] HG 8 QUHRIQ]HE 1 HW 2 WHJ
7UDQMARY , QYRR HON DIV SHIRGF %H-CH W &RP SUKHMYH
$ QKW HOW | RAHYV &RW JGFRPH / RW
QP LARY

YODQFH ' HHP EHU
&KDQIHIQ2 &, EHRHUHFRDMI LEDIRYY
$ P RQNUFDM LHGI R $2&,
,GFRP HW EHHIWH SHOH

&XP XDMHHI AR DERSMROR $ 68
YODmQFH 0 DU

BBBEEEEEE
 GFOGY FDK |62 KHEIHVR P IIRQ DG PITRQDVR 0 DK 0BG’ HHPEHU GASHAWHD DG PIIRQDEG  PIARQDVR 0 OFK 0BG’ HHPEH
UASHARHD
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1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

5 HHOWIL LFDIRQVRXAVWR $ FFXP XOWG2 \WHJ&RP SUIHKHMYH, FRP H / RW

7KUHO ROMV( Q&5
0 DK

$ 11 HAWG QCHIWP 1Q & RORICDMG 6P HQVR
2 SHDIRYY

LQP LURY
$PRXQWYV UHFO®AR/LILHG IURP
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
YRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 5HDOL]JHG LQYHVWPHQW JD
YRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 2WKHU LQFRPH ORVV

7TRWDO IRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
1IHW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV
&DVK IORZ KHGJHV?, QWHUHVW UDWH
&DVK IORZ KHGJHV2&XUUHQF\
&DVK IORZ KHGJHV2&XUUHQF\ ,QWHUHVW UDWH
IHW XQUHDOL]JHG LQYHVWPHQWVWDOQRAW HFRKUVYMM.HRQ DYDLODEOH IRU
7TRWDO QHW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
3ULRU VHUYLFH FRVW
$FWXDULDO JDLQ ORVYV
7RWDO DPRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
7TRWDO UHFODVVLILFDWLRQV IRU WKH SHULRG

BEBEEEEEE
$ @IP RQNOHKRZ QEH R\
SRMYHIP RXQNVLGEFDMINGQ/EHH IWUHFDWI LHGRAR $2 &, 1 HIDYHIP RXQNVIGEFDMEKH/FRIVIFDMILHGRWR $2 &,
6HH1 RM | RUDBAWRDOQ RP DIRQRQFDK I BZ KHIIHY
SHH\IEGIEHDZ. | RUDCAMRIOQ RIP DIRQRQXQUDT HELOMI HONOQY GWH/ IFOGQ) WHIP STRMRQGH HIHGSRIA CFTXMMRQDQGRMHUFRWN [ XWUHSRIA BHH IWDQG SRIR KREHVGYIGHIB/
BHHLRM  IRUQRIP DARQRQHP SB HHEHH IMBDQ/

1 H/8 QUHDT] H, QvHAR HOW DOV / RWHY

1 HAKQUAD) H5 LOAMWE HQAIDQY QWA RQ DYCLE®! | RUMDB 1 L] HG P DMUMY VHRXUMAY DG FHVELQ RKHULQYHWAG DWHN DG RM-UDKHV DH LFOGHG LQWH & RP ST
8 (DXQWG, QMIP &RQRICDMS 6\BMP HWR ) LDIROO3RMR DV D FRP SRHR $2 &, &KDQIH/ LQ \WHH CP RXQWV LGFOGH UHRIDAI LEDNRQ DEWMF HOV AR H FOGH | URP
32 WHUFRP SUKHQLYHIGFRP H B WRVH WP V\KDADLH LGFOGHG DY SOWR 31 HNGFRP H B | RUD SHURG \WDAKDG EHHQ SIWR 22 \HUFRP SUKHQUYHIGRRP H BW” 1Q
HOUMHUSHIRGY 7 KH CP RXQN | RUMH SHIRGY LQAFDAG EHBZ  \SOAEHE HHD TP RXQN UHIIAMG \R DYCLOE®! | RUNIBH [ 1] H5 P DXUMY VHRXUMEY RQ Z KIFK 0 DIRZ DFH | RUFSEW
IHKDVEHQUFRIQ] H5 DOGDORKNHUIGHMQUD HELOYHWR HONIDQ GWHY DUHDYI RTBZV
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1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

1 H/8 QUHDT H5, QW HY DLQV / RWHY RO$YDLME®! IRUNDB) 1 H30 DU 6HRXUMIEVRQZ KLFK DQDIRZ DIFHI RUFBHAVWRIMAKDVEH-QUFRIQ] HG

) XWUH3RIR
YHHIW " HHLHG
3RIA KREGHM| JQFRPH $ FXP XOWMG2 WHJ
1 W8 QUDT H "$& ' 6, 9208 $ FFRXQW 70 &RP SUKHOMYH, GFRP H / RW
* OQV | RWHY DQG5 HOWUDGAH YOO 3RIA KREBHM] / \CELOW 5 HDWG\R 1 HAB QUHDT] HG
RQ, QVHW? HOV SHRMHDEGY — 5HOXWDGAH3D CEGY MGV YHOHIW , QYHAR HON DIQV / RWHY
LOP LaRY/
YDDQRH ' HHP EHU
1 HAQMAY HQNIDQY WY RQLQMAR HOVDUMQ)
U WHSHIRG
5 HROWL LEDINRQCEWWY HOWRU JOQ/ R
(FOGGLONGRP H
L GFUDH ' HUDH GHWRQRQ FUHAWHDMGWH/
UFRIQ] HGL0$ 2 &, GAUQ) WHSHIRG
P STAWR GHXQUADT] HBLQMAR HQVIDIQY GKHY
RO $& ' 6, 92 %) DOGUHQXIFHUFRYHIEGY
P STAVR GHAXQUHIT] HGLQYHWY HQVIDIQY GRWHY
ROIXMASRIA EHH W SRIA KREHWCFFRQN
EDDQH/DQGUHQKIGERHSD CEGY
P STFVR QHAXQUHIT] HGLOYHWT HOVIDQY GRRHY
RQSRIA KREHYAYIGHI/
YODQFH 0 DUFK
BEBEEEEEE
$ @ DRHI RUFUHEBVERKAYRQDYDLOE®! | RUVDBHI L HGP DM \HRXUMEVH | HRAMH- DY
$@2 \WHU1 /8 QUDT HG, QMW HY DIQY / RMHY 1Q$2 &,
) X\WUH3RIA
YHHIW
3RIA KRB " HHUHG
$ FFRXQW (QFRPH $ FRXP XOWG 2 WHJ
1 HA8 QDT H "$& ' 6, 928 YDDRH/DQG 70 &FP SUKHMYH, GFRP H / RW
* DQV / RWHY DQG5 HOWUDGFH 5 HQWDGFH 3RIA KRG / \CELOW 5 HDWGWR 1 HA8 QUHDT HG
RQ, QYHWF HONV 5 HRYHLDEGY 3D\ DEGV " IMGHBY YHHIW , QYHAR HON DIQV / RRHY
LOP LARY

YDDQRH ' HHP EHU
1 HAQMAY HQNIDQY WY RQLQMAR HOVDUMQ)

U WHSHIRG

5 HROWL LEDINRQ DGR HWRU JOQ/ GRRHY
(FOGGLOQNGRP H

5 HROWL LFDINRQ GAHWR DXBRZ DQRHI RUFUHEWRWY
UFREGGUQ WHSHIRG

,P STAVR GHAXQUHIT] HGLQYHAY HQVIDIQY GRWHV/RY
"$& ' 6, 92 % DIGUHOKIDFHUFRYHIEGY

P STAVR GHAXQUHIT] HGLQMWAY HQVIDQY GRWHV/RQ
IXMMSRIA EHHIW SRIR KREHWCFFRQN
EDDGRHY DG HOMIFHSD

P SCFVR QHAXQUHIT] HGLOMMY HOVIDQY GWHV/RD
SRIA KROHWAYIGHB/

YODQFH 0 DUFK

BEBEEEEEE

 FOG/FDK I BZ KHEJHY 6HH1 RM | RUQRP DIRQRQFDK | B2 KHGIHY
, GFOGHQHAXQUHIT HBJOQV RWH/ |RUZ KIFK DQ2 77, GRWKDGEHHRSBVRAO WRIQ] HG

($51,1* 63(5 6+$5(
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

$ UFRGAGDIROR \WHQ®P HDRY QG GHIRP LDRWYR \WH EDUE D5 GOMWG SHMKIUHFRP SXBIRQVR &RP P RO6\EAN EDHG RQWHFRQRIEDAG HIQQIVR 3UGHNC
) LCDQALO0 RAWHSHIRGYIQAFDMG VDV RTBZV

7KUHHO ROMV( QG0 DUK

: HIKWG 1 HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDH
,QRPH 6KDLH/ $P RXQV ,QRPH 6KDWH/ $P RXQV
QP IARY H AHSWEHI\KDHDP RXQV
YOMF HDUQQIVSHI\KDUH
1HMFFRP H ®W

[ AWV ,FRP H RW DREXNE® W CROFRQAR@YY LOMBWV

/ HW " LYLGHIB/DOG XQAMMEXMG H QI V DERFDMG VR SDMASDI) XQrHAMG
\KOUH EDHGSD P HQNY DB/

1 HAMFRP H QW DRIEXBE®! VR 3 KGHIWD) LCDCHDODYDOEGIR KRGHY R
&RP P RQ6\RAN

( 11HAAR GOMYHVHRXUMEY DQG FRP SHODARQ SLRILDP V

$GG " LYIGHIE/DOGXQAMUEXMS HLQ.QIV DEFFDMGWR SOMASDI) XQMHIAG VKD
EDHGSD PHWY DB? YDIE

/AN LYIGHIE/ DG XQEAMMEXMG HQQIV DERFDMER SOMASDIY) XQMHIAMG
\KDHEDHGSD P HONZ DB2 * MG

6VRFN ROMRY

" HHIMGDQG@RQ) WP ARP SHODIRQSIRIUP V

([ FKDQHEBIEXSOV 1 RAV

' IOWG HDUQIQIVSH\KDUH

1 HAMRP H QW DREEXREG! R 3 KGO LA DODYDOEGIWR KRTHY R

&RP P RQ6WWHAN

BBBBBBBBEB
) ROWH\KUHP RQMVHIEHG0 DK Z HIKWG DYHID H\KDUAY | RUEDME HOUQQIV SHOVKDUALY DOR XVHG | RUFDBXDMGY GOMG HAQQ)V SHMDUHEHDXVHQOMYH\KDUHY DG GOMYHHLQQIV SHAKDHDHQRA
DESIFCEGIZ KHYDQHARWLY BERIMG $ VDURKOWR WHGHABRW DMIEXBEGIVR 3WXGHQN0) LDGRDCD/IMEGIVRE KRTHYR &RP P RQB\RN | RUVHWUHHP RQMVHIGHG0 DUK DISRMOWRN ROMRY/ DG

FRP SHODIRQSURIULP VZ HHFRQUGH MG DQMAOMYH

8 QYHMG \KDUH EDHS SD P ALY, DB/ \WDAFRQELQ QR RUHABE®! U KW R AYLGHIGY DUH SDUALSDIY VHRXUMEY DG LFOXGHS LOWH FRP SYBIRQR  HOLQQIV SHUNKDLH
SXKOQNR WHE R FOW P HMRG 8 QGHUWLY P HNRG HILQ.QIV DMIEXBEGIVR 3UXGHQMD) LQDGADODUH DERFDMG EHE HHD & RP P RO6G\RAN DG \WH SDMALSDIYY 7 DG/ D/Ll \WH
¥ DB/Z HHDVHFRGFDWR BN ' XU SHIRG/R GHAGFRP HDYDOEGIVR KREHYR &RP P ROGVRAN \WHFDBXOMRQR HIQQIVSHMDUHH FOG\KHLGFRP HDAMIEXSEG!
R SOMALSD) VHRXUMIY LQ WH QP HIDRUDQG \WH GOMYH LP STFAR \WHHVERXUMEY | URP \WH GHIRP LCDRU , QWH HYHOAR D QHAGRW DYDMEBI R KRTHYR &RP P RO6\VEN
XQEMMEXMS HOLIQIV DUH QRADIRFDAG R SOMALSDG) VHRXUMIY DG WH GHIRP LCDRUH FOGH/\WH GOMYHLP SCRAR WHHVHRXAUME/D/WH. GR RAKDUIHIQ\WWHERKHVR \WH
&RP S0 8 QAMMEXAG HDIQIV DERFDMG R SOMASDIY XQMHXAG \KOUH EDHG SD P HQALY DB | RUWH WUHH P ROV HOG-G 0 DK DG DV DSSTFCE®! Z HH
EDIGR) PIAORQDYG  PLAROR KK IZ OB/ UASHAYHD Z HIKWMG| ROWHSHIRG\WH Z HIHRAMBOAQ)

VRN RSINRQY DOG\KDU/ UHDMG\R GH HIHE DG &Y WP FRP SHOUDNRQ SURIULP VKDADUH FRUGHHG DQMAOMYHDUHH FOGHEIURP WHFRP SXIIRQR AOMWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESIFDAROR WHWHDAXY WRAN P HXRG RUQWHHYHOAR DGHARW DYDMEGIVR KRTHYR &RP P RQ6VERN 6KDUH
UHIDAG\R GH HIHG DG GRY WP FRP SHODMRSURIUEP VDU FRQUGHIHG DOMIOMHIQWHHYHIAR DQHARWDOOEGIWR KREHYR &RP P RQ6VEN ) RUWHSHIRGYIGEFDAG
WHQ® BHUR WRAN RIRQY DG KDY UHDAGR GH HUHG DG & WP FRP SHOUDINRQ SURI P VAKDAZ HIH FROUGHIHG DQMAOMYH DG Z HHH FOGHG | URP \KHFRP SXBRQR!
QOGS HLQQIVSHMKDH Z HIKMG| RAKHSRMROR \WHSHIRGWH Z HHRAMIQEQ) DHDVIRBZ V
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KUHHO ROMV( QaHG0 DUK

( [ HAMH3UFH ( [HAVH3UFH
6KOLHY 3HJ6KDLH 6KDLHY 3HJ6KDLH

QP LARQ/ H A-BWBHINKDUHEP RXQW EDHGRQZ HIKWG DYH.DIH

$ QMAOMYHIFFN RSWRQVEDHGRQCSSIFDNROR WHWHDKY WHRN P HRRG

$ QMAOMYHVIBFN RSURQ/ GHWR GHARN DDMEGIWR KRTEHYR &RP P ROB\RAN
$ QMAOMYHVKDUAEDHSRQCSSIFDAROR WHWHDKY \KBFN P HKRG

$ QMAOMYH\KDUH GHR GUABRW DYDMEGIWR KRTHYR &RP P RQB\RFN

7RUBCDQUEOMYHWRAN ROWRQY/ DG KDWY/

,Q6HBAP BHU WHERP SDQ IMKHG PIARQR KBV CRMY Z W 0O LQMMDM R SHIDQQP ZKIFK Z HIH H FKDQIHE®! DAKH RSWRQ R \WH QRM
KRTHYIRMNKDUVR &RP P ROGWAN , Q3 XIXWV  D/DUAKOWR WHCQRMKRTHTH HAMVHR WHH FOQHRSIRD WHERP SI) IMKHGOSSIR IPDMD P LAIRQ\WKDUAVR
&RP P RQGWRAN DADQH FKDQIHUDMHNOOR \KDUWVR &RP P RQB\RAN SHUHIFK SUGFLSDOIP RXQAR \VKSON QR 7 KH&RP S0 T REQ DARQY XQGEHMHVKLEOV
QRWDHQZ \DMHG , QFDBXTIY GOWG HLQQIVSHMDHXQGHUWHL FROMIMG P HIRG | ROWHWUHP RQMVHIEHS0 DUK WH SRMNDOWDUA/WDAZ RXG EH
IMUKHG DAXP LQ) D K\ SRKHIFDOH ADQIH Z HIKWG | RUWH SHIRG \WH GRIM/ Z HIH RAMBQEQ)  DUH DBGHG R WH GHIRP LQDIRU DG WH UHIDAG LQMBWAH SHOH GHAR W LV
H FOGSI P \WHQ® HIDRU L \WHRYHIDTH | HAAY GOMYH

6(*0(17,1)250%$7,21
6HIP HQW

7KH &RP SIQ TV SUCASCORSHIDIRYY DH FRP SUMG R 3*,0 WH &RP S0 T JGEDOLQYHAR HOAP DI HP HABXMCHY \WH 8 6 90MGHAHRY FROIMMY R \KHS 6
: RASOFHBROMRY 8 6 ,QAYLGOCBROMRYY D5$ WKDGFH, 4 AYIMRY/ \KH, QMDIRDO/SMOHRAY WHERHE%EN AYIMRQ DG \WH&RP SDQ V&R SRIDMDQG2 \WHU
RSHDIRY/ 7KHS 6 : RINSOFHEROMRY/AYIMRQFRQAWR WH5 HMHP HOWIG* URXS , QKUIIGFHEXMGHAHY \WHS 6, QAVGOD5ROMRY AYIMROFRQIMVR \WH, Q@G
$ QAW 0GB, QAYIGDY LHBMQHARY DG \WHS WKIIGFH , 4 AYIMROFROMVR WHS WK, 4 BMGHW , Q2 RREHU WHERP S FRP SOINMG WH CFDAVMRO R
SWKIDFH, 4 // & 3$WKIDFH, 4" DODAQ AROXP HIVROMRY/ SDARP \WDAR IHY D UIQIH R \ROMRQY WDAKHS P HAAFRQKP HAT [ LCDGADOGHBY 7 KH &BRVHSE BN
AYIMRQ LY CAFRXQAG | RUDY D GYHUAMS EXVGHA WDALY U-ERIMG VFEDUDMD 1URP \KH'  LYHWAG D55 XQ R 96MGHIHY WDADH LFOGHG LQ &RERIDM DG 2 WHU ' LYHUMG DQG
5XQR 96MGHHY/DHARP SUMHGR EXMCHAAAKDMDYHEHHD RUZ LGEH \RTBRUH WG LFOGQ) BXAMGHARKDMDYHEHHD SOFHGLOZ LG GRZ QWEM/WDAR GRADOT |1RU
3 QVFRQMXHGRSHDIRYY  DFFRXQIY WHDR HWQEHUIHHIDED CFRHBWE CFFRXQI) SUGASBVIOWHS QUMGE\BM/R $ PHIFD 38 6 * $$3°  7KH&RP SIQ W&RSRDMOEG
2 \WHJRSHDIRQY LFOGH FRERUDM WP V DG LQMDAYHY WDADUH QRADEBRFDMG VR EXMCHN VHIP HON DQG EXMGHMHY \WDAKDYH EHHD RUZ LODEH GYHIAG RUSTRHG LQ QR
H FOGQ) WHERHEUBRN GYIMRQ

$ GWWMS2 SHDWQ) , FRP H

7KH&RP SIQ D] H/WH RSHDMY SHURWP DFHR HIFK VHIP QMG 2 DEWWAG RSHDMY LFRP H' $ GMWAMG RSHDIY LGFRP H GRY RAEDOM\R 2, FRP H BW/
EH RUH LGFRP H\BF HY DQG HIXW IQHIQQIVR RSHIDIY MOQAHOMBV RUP1 HAGRRP H GW DV GAMP IQHG LQDFFREDGFHZ N 8 6 * $$ 3 EXAV\KHP FDXUHR HIP H
SR IMRUGWXVHGE. WHE&RP SO VAKH RSHIDIY GHAMRQP DNHAR HYDODMVHI P HOABHURUP DGRH DQG DORFDM WARXUAHY DG FROIMMOAZ 1\ DARRIMIRYHIXLEDFH LV\KH
PHDXUHR VFHIP HASHURP OFH SUAHQMG EHBZ $ GWAG RSHIDI) LGFRP H LY FOBX@AG B\ DOWY HIFK \FIP HOAV?, FRPH BW EHRUH LGFRP H I KV DQG HIDAW 1Q
HIQQIVR RSHDIY MOQWHMY | RAWHIRTBZ LQ) WP V

5 D0 HGLQYHWR HONIOIQY GRWHY - QHADIGE UHDMAG DOWE HQW
&KOLIH/UHDMG\R WD HGLQYHAR HONIOQY G GHV

0 DUNAW SHIHIFHXSEDM/

" LYHAAMGOQGES5 XQ R %MQHRY

2 \KHUDEWF HOV DG

( AW IQHIQQIVR RSHDMY MLQAHOXUA DG HLQ QI DMIEXEEGIVR QRIFRQURTY LOMIUNV

+H +H +H H H H
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7KHAH LA VOUH LP SRUBIQAR DO XQEHINIAQ) R RHIDUAKOVR RSHDIRYY $ GYWAMG RSHIDMY LGFRP H LY GRAD \XEWYAM | RULGFRP H GAMP LQHG LQ CFFREDGFH Z WK
86 *$$3 DOGWH&ERP SIQ VCHIQUWROR DEWMMG RSHIDMY LGFRP HP D GLIHUIURP WDAKVHGE! RIMHUFRP SIQHY 7KH&RP SIQ KRZ HYHU EHIHYHVARDARH SUMVHQBNRD
R DEWVMG RSHDIY LGFRP H DV P HDWUHG | RUP DI HP HOABXUSRAHY HIKDFHY WH XQEHEEQ) R UAXOVR RSHDIRY/B KLIKQIKWY \WH UKV I URP RJIRQ) RSHIDIRY/
DG WHXQEHOLQ SUR MOV ITIRRYR IWBXMCHARY ) RUDGAWRIOQ RP DIRQROWHHUFREADY WPV VFHLIRM R WH&RQRIEMS) ((DERLDOS\BAP HOVLFOGHS
QWH&RP SO0 V$ QQOB FSRWRQ) RP . IRAWH\ HUHBG' HRPEHU

5 HFRQAODARD R DEWMSE RSHDWQ! LOFRP HVR GHALGRRP H GRW

7KHVEEGIEHBZ BFRGAGV? $ GWMAMGRSHDIY LGFRP HEH RIHLGARP H\E HY \R3 , FRP H GW EH RIHLGRRP H\E] HYDQGHIMXW LQHAQQIVR RSHDIY NQAHMUI

7KUHO ROMV( QGG
0 DK
$ GUWMG RSH.DAQ) LOFRP HEH RIHLQARP HVE[ HVE\ \FIP HQW/ 1OP LGRY/
3*,0
8 6 UMY
8 6 : RINSOFHEROMRY/GAYIMRD
5 HNIHP HW
* URXS, QIXUDGFH

7RIC8 6 : RNSOFHEROMRY/AYIMR)
8 6 ,EANGOBROMRY/AYIMR)
, AYIGOE QAW
,QAVIGOO UH
7RIC8 6 ,AVGOBROMRYAYIMR)
$WKIDGH, 4 AYIMRQ
$ WKUDGFH, 4
7RG WXUDFH, 4 QYMRQ
7RICB 6 YOMQHRHY
, QMIDIRIO/MHIHY
&RSRDMOG2 \MHU
7REDHIP HNDGWWAG RSHIDACY LGFRP HEH RMLGFRP H\E] HY
5 HFRCAAKY WPV
5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UHDMAG DOV HOW
&KL H/UHDMG\R WD) HGLQYHAR HQNIOQY GWKHY QW
0 DN SHIHIFHXSEDM/
" LYHAMGDQG5 XQR | 96MGHKRY
&RHEYBNAYIMRY
2WHJ LYHAMGDOG5 XQR | 96MGHRRY
2 \KHUDEWWR HOV
( TXW IQHLIQIVR RSHDMY NLQAHMUA/DQG HIQQ)V DMIEXEEGIVR QRIFRQURTILY LQMMW
&RORIDMLFRP H GW EHRMLIGRP H\E] HYDQGHNW IQHIQIVR RSHDMY NQMHMSY

BBBBBEBEB

| QEYIGO0S GO \HIP HOAHAXOV B BRW $ & DL WH LOAYIGODDRRAW EXMGHY LY D WG DIRGH RSHDIRY 7 KH HIP LCDIRQ R LQMYHIP HOAFRWV S HG LQ DFFRUECRH Z W MY SRIR. LV IGFOGHS 1Q
FRORIEDI) DENWA HOVZ MMO&R SR DMOUG2 WHIRSHIDIRY/

$WKIFH, 4 ZDVIFIXMUWGE WHERP S IQ2 AREHU ) RUDGAMRIOQRP DIRQ H1 RM VR WHE&RQRIEDAG ) LEDGADCE\BM HQVIGFOGHGLQWHERP ST 1V$ QOO HSRWRQ) RP . IRUWH\ HU
HEG' HHPEU

SURUSHIRG P RXQVKDYHEHQXSEDMGVWRFRIRP VR FXUHVBHIRG SUAHQIRY
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SWWLPPFGDMLPSIPNLQFXLWWMFGLHNWIW FKOQ Y LQ PXUMAP DUNAAFRQERQY RQ HAWP DMVR SUR MIELOW Z KLFK DUHH FOGHS 1 URP DOWMNG RSHIDIY [GFRP HEHIIQRQ) Z W WHVHRG
7KH&RP S0 KDGKIWRUFDDD UFRIQ] HSWHAHLP STRVIQDEWMG RSHDI) LGFRP H

swmmmmwmm WPV 32 WHUDOWWY HOV LGFOGH FHUBQ FARP SRHOVR \KH FRQUGHDINRQ | RUWHS WXUDIGRH, 4 DFTXMARQ Z KIFK DUH WHFRIQ] HG DY FRP SHRDIRQ
H SHOHRYHAHUHDOAMVAYIFHSHIRG/ DV/Z HID/ AR HVIQWHI DUYDOHR FROMY HOWRMGHDIRD

5 HFRGADARQR \HBRWLCDQADAQ RUP DARD

7KH\EEGVEHBZ SUMAQVAHMEO! LADCADOLQ RIP DARQI RAWHE&RP SDQ TV VHIP HWDQG W& RUSRIDMDQG 2 WHURSHIDIRYY LGFOGQ) DAMHVE. \HIP HADGG BYHHVE
\HIP HQARQ DQOEWAG RSHIDMY LGFRP HEDMY DQGWHUHFRGAGDAROR \WH\HI P HOARDY VR TP RXQVUHBRIAGLOWHE RORIEDMS) LQOGADOB\IAP HOV

0 DK " HHPEHJ

$VWHVE\ \HIP HQW QP IEARYY
3*,0
8 6 YOMPWH/
8 6 : RUNSOFHEROWRY/AYIMRY
5 HIHP HOV
* URXS , QXUDGFH
7RECB 6 : RUNSOFHEROMRY/AYIMRY
8 6 , (AYIGIEROMRY/AYIMRY
, QAVIGOC QAN
,QAVGOO UH
7RECB 6 ,QAYIGOEROMRVAYIMRY
$\WKUDQFH, 4 GYIMRQ
$ WX, 4
7RECS WX, 4 AYIMRQ
7REB 6 YoMHWH/
, QMIDIRDO/HMCHIMY
&RERDMDIG2 \WHJ
&BRHYBANAYIMRY
7RECDAHVSHUS (XQWMS, QMIP & RORICDMS) LCDGADCB\BAP HOV

BBBBBBEEEB

$WKIDFH, 4 ZD/IFIXMUGE WHERPSI) 102 AR ) RUDEAMRTOQRP DIRQ FH1RM VR WH&RQRIEDAS ) LDGADCE\IM HOVIGFOGHGLOWHERP S0 1V$ QOO HSRWRQ) RP . IRUWH\ HU
HE-G' HHPEHU
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7KUHO ROMV( QGG
0 DK
5 HYHQXHY/RQ DQ DAYWMS RSH.DAQ) LOARP HEDMY QP LARY
3* .0
8 6 UBMCHAHY
8 6 : RINSOFHEROMRYGYIMRQ
5 HHP HQV
* URXS, QXUDAH

7RIC8 6 : RANSOFHEROMRY/AYIMR)
8 6 ,EANGOBROMRY/AYIMR)
, AYIGOE QAW
,QAYIGAO UH
7RICB 6 ,ANGOBROMRYAYIMR)
$WKIDGH, 4 AYIMRQ
$ WKUDGFH, 4
7RG WXUDFH, 4 QYMRQ
7RICB 6 YOMQHRHY
, QMIDIRIO/MHIRY
&RSRDMOGG2 \MHU
7RBCUAYHHYRQDQDEWMAGRSHIDIY LGFRP HEDLY
5 HFRCAAKY WPV
5 O H3LQYHWR QALY GRAHY QHADQG UHDMAG DOV HOW
&KL H/UHDMG\R WD HGLQYHAR HQNIOQY GV GV
0 DNV SHIHFHXSEDM/
* LYHAMGDQG5 XQR | 90MGHKHY
&RHEYBNGYIMRY
2WHJ LYHAMGDOG5 XQR | 96MGHREY
2 \KHUDOWWR HOV
( TXW IQHLIQIVR RSHDMY NLQAHMUA/DQG HIQQ)V DMIEXEEGIVR QRIFRQURTILY [QMBN
7RBCUAYHIHYSHIS XGWS, QMIP &RORICDMS) LOGRLOCE\BIAP HOV

BBBBBBBBEB
$WKIDQH, 4 ZD/OFIUWGE WHERPSI) Q2 AREH) ) RUDGAURIOQRP DIRY \FH1 RM  \R\WWHE&RQRIEDAMS) LQDGADOBVBAP HOVIFOGHE LOWHERP S0 VS QOO0 HSRWRQ) RP . IRUMH\ HIU
HEG' HFPBU
3URUSHIRG P RXQVKDYHEHH XSGR FRQ RP R FXUHGHIRG SUAHOBIRY
5 FBUAHOW \KH LP P HADM P SRV LQ FXUMHMSHIRG WXV URP - FKOQIHY LQ PXUHAP DINHAFRQGMRY/ RO HANP DM/R  SUR MIELQW Z KIFK DUHH FOGG 1 URP DEWWAG RSHDIY) LGFRP HEHILQQQ) Z WK \WH\HRQG
TXOURUR 7KH&RP SIQ KDGKIMRUFADED UHFRIQ] HSWHAHLP STRVIQDEWMAGRSHDMY [GFRP H

5 HEUAHON DOMVE HON GRAIGFOGHG LQ \WH CERYH UFRCAAG) WPV 32 WHUDEWWY HON LCFOGH FHUBIO FRP SRHOVR WH FROUGHIDIR) | RUIWHS WXUDGRH, 4 CFIXMRY Z KIFK DUH WFRIQ) HG DY FRP SHODIRD
H SHQHRYHMHUADOMMVHYIFHSHIRG/ DVZ HODYFKOHVIQWHI DUYDOHR FROMYHUWFRMGHDIRY

, QMIIP HQWHYHOXHY

0 DCDIHP HAKDY GHAMIP LGHS \KH LOMYHIP HOABYHXHY Z K UH HIMGRH R P DOHADRY |, QAP HQAUHYHOKHY DU HIP LCDMG LQ FRORIEDARD LQ & RSRUDM DQG 2 \KHU
RSHIDMRY 7KH3* ,0 \HIP HOABYHOHVLGFOGHLQMYHI P HOABYHOGHY SUP DUO FROMY R DAFAEDHGP DRI HP HADQG OGP LQRDARQ! H/ DVI RTBZ V

7KUHO ROMV( Q&H3
0 DK

QP AR
3% ,0 \HIP HONQMYHIP HOABHYHOHY

6HIP HQNP D DR HIAULQR LQMEDOGHIYDAYH FROMFWZ W RKHM-IP HV ) RUDEBWWAG RSHIDIY LGFRP H HIFK VI P HADFFRXQIV| RUWH LOMCDOGHIYDRYH UKV
FROUMMZ WK \KHP DQQHULQZ KL WD P HATFFRXQIVI RURKHMP L@OUH \MIDOGHIYDYHY
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$ WHAP DQDIHP HOADQG \HUMIFHI HHY

7KHVIEGIEHBZ SUMHVDANP DI HP HNDGG VHLYLEHI HAY SUHERP LDQ® UHDMG\R QYWY HOAP DD HP HQAZRAYMY | RARHSHIRG/LQRFDMG

7KUHO ROMV( QGG
0 DK
QP LaRY
$ WHAEDHSP DEIHP HOVHHY
3HIRUP DFH EDHGLGRHMYHI H
2\WHIIHY

7RIECDAHNP DI HP HOADQGVHYEHI HY

&200,70 (176%1" &217,1*(17/,%$%/,7,(6

&RP P WP HQNDQG* XDLDQWH/
&RP P HADD RWDIH/ ROQ&RP P W HOW

0 DK " HRHPEHJ

QP LGRY/
7RECRAWENEQ P RWDIHETOFRP P WY HOV
3RWROR FRP P MY HVZ KHHSU-DWIGI HP HYWRVHDR LOMHKRUH MV

,Q FROGHRIR) Z W \WH &RP ST W FRP P HIADOP RWVIH RSHDARYY IMRUILCDMY FRP P HIADOP RMDIH BTRY &RP P WK HQV | RUGDRY \WDAZ LQEH KHIS | RUNDB! D
WFRIQ] HG DV GHUYDIYHY DG UFRUGHG DAVDUYDOH | QFHYIQR \WHAHWEQLRAIRYY \WHERP SQ SUH CUUDG) H/\KDAMZ LEVHDWH GOQWR DQLQAHNRU LFOGQ) \R JRYHIP H
\ERORHG HOMYY D/ GVRXWWHG EHBZ  DNMUWH &RP SIQ 1 X3/ \WH GO0 7 KH CERYH [P RXQALGFOIGHY XQ XQEHG FRP P WY HOW \WDADUH QRAXGFRQAMRDI  FOGFHE®! ) RU
UHDAMGFU-EW] SRXUH WHHZ DYDUBAIRQVR \KHDIBRZ OFHI ROFUAVWRWVR GWWDD P LARQI RAMHWUHHP RQNVHIG-G0 DK

&RP P LW HOMWR 3 XURKDWH, QAR HON H FOXAQ) &RP P HADCD RUADIH/ RDQY

0 DK ' AP EHU

QP @R
( [ SHANGVR EHI XQEHE! URP WHJ HIH.IDCDFFRXQADG RMHURSHIDARQY RAMGH\WH\HSDUDM CFFRXQN
( [ SHANG\R EHI XQEHGI URP \HSDUDMCFFRXQV

7KH&RP SDQ KDV RMHUFRP P LW HOW R SXURKDVH RUIXQG LOYHWR HW \RP HR' Z KLFK DUH FRQMY HWKSRQ HYHOV RURLLIPXP WIBGFHY GRAKQEHUWH &RP SO0 T FRQINRO
LFOAQ) WRH DAKH GVFBIRQ R \WH &RP SO0 v FRXQMSDMAY 7KH &RP SI) DOIASDMY D SRWRQ R \WHH FRP P LW HQ Z LADXAP DMD EH IXQEHS 1URP W \FSDUDM
CFFRXQN 7 KH CERYH [P RXQAIGFOGHY XQ XQEHS FRP P LW HW \WDADUH QRAKGFRQBMR DD FOCRHIIE®! 7 KHH Z HIH QR UHIDAG FKOLIHY | RUFBHEWERAFY | RUWH MUH P ROV
HIEHG0 DK
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,QG-P QIIFDIROR 6HRXUMAY/ HIAQ) DQG6HRXUMIES HEXURKDH7 LDQWDRANRDY

0 DK " HRHPEHJ

QP @R
, Q3P QU LFDARQ SURYLGHGWR FHABEQ FOHOWI ROVHEXUMAY GRECQ) DG HRXUMY U-SXUFKDHWEQLRAIRDY

) QUYDDOHR UHDMG FRIDMDCDARADMG Z LW CERYHLQG-P QU LFDARY

$ FROHG QCELOW DXARADAG Z WK I XDUDQAH

BBBBBBBBEB
(QOGY  PIORQDEG P IARQUADMGWRVHHXUMA/WEXUFKDHWIQLAIRY/DVR 0 DFK DG HHP B UAS-RYHD
,QOGV  PIAORQDEG P IARQUADKMGWR VHRXUMKY/ WHEXUFKDHWIQLAIRY/DVR 0 OFK DG HHP B AS-RAIYHD

, QWHRIP DOFRUHR BXMCHY WHERP SI) PD | CROBMVHRXUMA/GUEQ) RUMAPXUMEY U-SXURKDHWIQORANRYRQEHKDD R FHABQRTHOATFFRXQN FRIAMHD 3\KH
OFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDNRQ\R WH CFFRXQV R KRG \WHP KDUP G DIOQMBRAAY FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDXRADMS Z LW \XFK WIQRARQ/ I CAOBMG B \WHERP SDQ, QVHRXUMI/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIGHGE. \WH FRXQMSCLAY \R WH CFFRXQV DA
WHLGH-BUROR \WHWBQLRNRQLQ DO CP RXQADANBDINVATXCOR R \WHIQUYDOHR WHGOGHE VXU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAV R WH
IQUYDOHR \KHGDGHE VXU | QUHRXUANY U-EXURDHWEQOANRYY FRTDALDOLY SURYIGHGE WH FRXQIMSDY \R\WH CFFRXQVDAKHLGA-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAVIDCOR R \KHIDQUYDOHR \WHVHRXUMEA/\KEMPAR UHSXUAKDVH DG \WH FRIDALDOLY P OQEGHGAI® \RHDOCDABDWY R \WHIQUYDOHR WHVHPXUMEV \KENVRN
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDINY R \WHWIQURNRQ GH DXOVDQGWWH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R \WHHEXUMEY GOGHG\R RU
\XEMPAR UEXURDHI P \XFK FRXQMSDNY 7 KH&RP SI) EHIHYH/WHSRMEOIVR 0 SO P HOVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDIYHY/: UMK

$VARMHS IXUMUIQLRM  WHERP SIQ Z UMWY FUHAVGHIYDIYHY XQEHJZ KIFK \WH &RP SDQ LV REQIDMG R SO \WH FRXQIMSDINY WH UH HIHIFHS [P RQAR \WH
FROMPADQG UHFHYHLQ UAMQWHGH DXEAGAHRXUMY RUMP LOUNHRXUMY

* XDDQMV/R $WHDOXH/

0 DK ' HRPEHJ

QP LaRY/
* XODDQAHS YDOHR WG SDMAAIDVANV

) DUYDOHR FRODMBOXSSRWNY \WHHDIV
$ WHNACHOQN DXRADMSZ W I XDIQAM FDUHS DAVDUYDOH

&HVHEQFREFWXQCHZ UMKDE, \KH5 HIVHP HYWHI P HOAGFOGHJI XDUIQAHY UHDAG\R | LCDGADCDMHVRZ GHGE. \WHJIXOLIQM-G SDWV 7 KHVH FRQAEFW DUH CFFRYXQMG | RU
DVGHULYDAYHY DG FOWHG DAVTIUYDOH 7 KHFRIDMIOXKSSRIY WHHIXOIQMYLY RAMH GRMS ROWHS (DXAMS, QMIP &RQRIEDAGEVBA HOVR ) LODGRDCBRMRQ

, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROV
0 DK ' HHPEH

QP LARY/
0 OIPXP H SRAUHXQEHUIQEP QLIFDARQDI P HOVI RUP RMDIHEOQ/AHYIRGE. WHERP STQ
) IABRWH SRKUHSRMRQR CERYH
$ FRUHGACE.QW DARADMG Z W JXODOAH/

$VSDWR \WHFRP P HIADOP RWOJHCAMMAVR \WH&RP SDQ 1V3* ,0 VFIP HOMAH&RP ST SURVIGHVFRP P HIADCP RMIJHRIWILCDARY XQGHZ UMY DG\HYIAQ |RU
FHABEQ JRYHP HYWSRQRHG QMY \IXFK DV) DQQHO CHDQG) WEAHO OF 7KH&RP SDQ KDV DIUHGWR LGP QI\ \WHJIRYHIP HOAKSRORUHE HMYY |RUD SRMRQR WH
FUHGWUMN DARALDAG Z WK FHVEIO R WH P RASDIHY IVHYLEHY WURXIK. D GHBI DMG DANRUNY DUWECY HP HVS QEHUWHH DUDQIHP HN \KH &RP SIQ RWLCDMY P XQNICP L
P RMVDIHYI RUVDBI VR \WH I RYHGP HINGRQRHE HMMY EDHE RO XQEHZ UM WEQEDG/\WWH \SHALL\ OGP DNA/SD P HOMRWHP | RUDVGHALLHG SHIFHQBIHWKDHR GRWHY/
WH LPXURQPHIBIQGDONHMFHGE, WHERP SDQ 7 KH&RP SO0 IVSHAHQmIH
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VKDUHR GWHY/ LPAUHG JHHIDD YOUHY [P iR R WHEDQ EDDRH DG VWS EDVHG RQDILIMERW H SRUXUH I RUD WRAMS SHIFHQMIHR - WH GDQ EDDAH SVD
VKDUHGH SRMUHZ LW \KHJIRYHIP HOANSRQRHG HWY | RUDQ. GBWHYIQH FRWR - \KHWEING | LIXAGW SHIFHQRIH \XBR/MR D FRQADAXDD \SHAILHGP O 1P XP SHRHQMIH 7KH

&RP XD GAMP LGH/\KH CCELON UHDIMG VR WKLY H SRUKUHXMQ) KMRUEDOBRW H SHIHGH DOG\WHM] HOQG WP DQQ) @HR \WHDWHAT KH&RP SIQ \HYBHG P LORY
0% PLARQR P RAUGDIH/AXEVRAR WHHEW KDL DUDQJIHP HOVDVR 0 DK 0% HPEU UASHRAIYHD DOR Z KIFK DHFRADMDT HGE 110K
SURIMY @HY/ROWHXEHBLQ) P XAV TP 1O WMGHMOSRSHWA $ VR 0 DK WHHP RMDIH/KOGDZ HIKMG DHIDHG-BAHMFHARHDHIDIRR WP /DG
DZ HIK\MG DYHDIHGOQ\R YOOHWDAR R $VR ' HHPBEU WHH P RWWDIHY KOG DZ HIKWEG DYHDIH G-EWHYIFH FRVHIIH DR R WP H/ DG DZ HIKAG
DYHIDIHGUQW YOOH UDIR R 7KH&RP S KOG QR G UHDAG \R LQGE-P QU LFDNRQY \KDAZ HIH\FINBG | RUERN WHWKUH P ROV HIGHG0 DK DG YRU
UHDAMGFU-EW] SRXUH WHHZ D/DUBAIRQWR\KHDIRZ DFHIRUFUGAWRAVR P LARQ! ROHWUHP RQMVHIGHG0 DK

2 \MHU* XDUDQMY

0 DK " HHPEHY
QP L@RYY

2 \WHUXDUDQMA/Z KHUHDP RQNDQEHGHMP LGHG
$ FROHG ACELOW | RURKHUI XDUDQAHY DOGLOEHP QULIFDIRYY

7KH&RP S 1Y/ DOR \EMANIR RKHU! LQDQRDO) XOUDQM- DGG LQG-P QW DUWBQIHP HQV 7 KH&RP SO KDV SURYLGHS LGP QU DG I XOUDQMHY UHIDAG R CFIXOMMNRQY
AVERIMRY/ LQYHAR HIV DG REHMDQLANRQAKDAHWIJHIGE TP RY REHAMQIV BUTRH/R U-SUAMVHEBINRDY Z DU RUFRYHIQVSUIRNGGE, WHERP ST 7KHH
REQ DNRQ/ CUHWSLFDED \KEMPAR YDURXVWP HAP MIMRY/ CGHIGHGE, WHFRQUPARUE, RSHDIROR @F \MAK D/MEIMM/R TP MIMRQ , QVRP HFDHY \KHP [J LP XP SRAQIC
REQI DARQLVAKEMPAR FROMPMIOTP WBNR)Y Z KUGILQRMHUFDA/AKAK TP MR/ DUHCGRWSHAL LHG RUDSSOFCE® , FOG-GIERHHGRANY P LARQIRJERKO0 DFK

0G' HPEU WASHRAYHD R \ LHTS P DQAMIGFHIXOUDQM UHDMG R FHIEOQ QMR HOV\WHERP SI) \RTS 7KH&RP ST GRVQRW SHAARP DNHOQ SD P HW
ROWHVHJIXOLDQM/ DG LY QRAFDLY LQJ Q) COELOWAY DXRADAG Z W \KHVHJI XOLIOMY/

BLCPAHAHIBQR \WHH REQI DINRQY DUH QRAEMAAR P VINRYY WY GRABRMEBI VR GHMIP LGH\KH P [f LP XP - SRMMNIOLP RXQAGKH XQEHUWHH JXDUIDMY 7 KHOFRXHS
ACEONVIGHMNHE CERYHGR QRAGFOGH UABICHS ACELOWY DARADMG Z LW \RT EXMCHARY

$WXUDHH, 4 &RQNIHMERMGHDIRY/ LDADWY

2Q2RREU WHERP SI) FRP SOIAG LW DFDAVMMRQ R $ WXUDFH, 4 D GDAQ) FROMXP HUVROMRYY SIDARP \KDARTHY DUBQIH R \ROMRQ/ \KDAKHS P HAA
FRQMXP HWTI LQDCADOGHHGY ) RUDGAWRIOQRP DIRD VHH1 RM  \R WH & RORIEDAS ) LOCADOS\BM HOVLFOG-G LOWHERP SI) VS QQOOB HERVWRQ) RP . IRUWH
\HUHGG' HHPBHU

3XWNOQAR \KH P HJIHUDI UHHP HVFRQIY HWRQUGHIDIRQ D/ Z HODY DEAURDOARP SHODMRQZ DB/OHSD [EGILQ  LQDPL R OSSR LP DMD FDK 06
3UXGHQND) LCDQALOOZRP P RYB\RAN FRQIMIHAKSROS WKUIGFH, 4 T/ CRUHYHP HOAR FHABEQVELI VI RUJURW UYHGV GHAR DARADAGVHIY H SHOMY 29 DUCEGI3WR W
RYHANHSHIRGI URP - DO WRAIK' HHP BHU DVIRGBZ V

$ | ODICEGIBWRIWDHOWWD P LAIRQ QROGAWRICIP RXQAVSD CEGI

$ | 9DUCEGI3UR IWDHIU-DMADD P LCIRQ CQDEIWRICIP RXQR P LARQLYSD CEG!
$ | ODUCEGISWRIWDHIGDMMDD P LAOR)BMBWWIQRIHDIOR P LQIRQ DQDEAMRIIIIP RXQAYSD CEGHDCORWHSIROER L WHDRMIR $
DQP RXQWDATOR 9 CUCEGI3UR LWIFKIHYHGP LYV PIARQAVIGGE % P LERQDGG 1L P LERY

3D PHMR \WH DEAWREODP RXQAP D EH CFFHBLDAG UL \WH &RP SOQ YLRDMWY FHYBIQ SIRIMRQ/ R \WH P HIHJDIUHP HQAHTXLLIQ) VKR \BNH RUUH WOQ 1R \BNGY
AHMBQDRIRYY LFOGQ) Z W BASHRARWHP DI HP HONIGG RSHDIROR $ \WKUDGFH, 4

7 KH FRQICY HOAFRQUGHDNRQ QDRI UH HUHG R CERYH LV U-SRIMG DADLUYDDH ) DU YDOH LY GAMIP LGHS EDHG RQ\WH SUAHQAYDOH R H SHAKG SD P HOV XQGHUWH
DUDIHP HQAGHAUBHG CERYH XMQ) DO LQMODD GHYHBSHS ROMRQ SUAQ) P RIHDEDHE RQD QP EHUR  DWKP SIRY LFOQQ) FHVEOQ XQREVHLYTE®! DWKP SR | RUIXUH
9 DUDEGI3UR LW DG WH I XMUHSUFHR  3UXGHMD0) LDGRLDOSRP P ROGVRAN 7 KHI CLUYDOHR \WH QCELOM LY XSEDAMSE HIFK UHSRMGY SHURG Z W FKOQIHVIQ | DUYDOH U-ERWG
Z MO 2 WHIGFRP H* 7 KHI DUYDOHR \WHFRQMIHQWRQUIGHDIRQMEMVZ D/ PLARQDVR 0 DFK DG PLARY
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D/R ' HHPEHU FH1RM |RUDGAWRIOQRP DIRY 7 KHWRAN EDHG FRP SRR FRQIIHWARQUGHDIRQ LP SRV WH \KDUH FRQIVRUSXUERH/R . FOBXOWY
\WH &RP S0 IV AOMWIG HIQQIV SHUMKDUH Z KHR$ WKUDGRH , 4 W/ CRAWD09 DUCE®! 3UR LW DFKLHYHG DV R \WHHIG R WH USRI SHIRG LV IQH ARV R P LARQ D/l \KH
PRI HWARQUGHIDARQ SHIRUP DFH SHURG HIGHSE R \WH CESTFCEG! UER WY DM 7KHQ® EHUR KDWY/ IKHG DV SOWR \WH FROMIHONFRQIGHDIRQSD [EBILQ ZI@
EHEDAGROD SUFHSHMKOH

&ROMUHQW (DELDNY

2 QDORYRQ) EDIY \WH&RP SIQ DG IWUHIXDRY UM IWRSHDMRY/IGFXAQ) EXARMP WG VR DB DG RMHUPXWEP HJLQMICFH SURFHBXUHY DQG SURNHY DG
SURFHBUA | RUP HAMY REQIDARQY VR LW PXMIRP HY DQG RHUSDMEY 7 KHH BYEZ VP D BAXOMQ WH P RALLFDIRQ RUHKOA-P HMR  SURFHAHY RUWH P SRR R RIHU
CRIRQSDYY LFXAQ) FRIFHQQ) P DEIHP HIARYHILI KWADBY DG RM-UPXAWRP HULQM CFHSURFHEXUAY DG SIRNFHY DG\WHWP LQ) RUFRP SXBMRQR SD P HOVVR PXKRP HY
DOGRM-USOMEY , QFHVIQFDAY Ll DSSURSUDM WHERP ST P D RIHUPXMEP HY RURKHUSDUY WP HADIRQDGP D LPXURKDLIHY LGFOGQ) WHFRWR \KFK UHP HADIRD
D LOVDAYHFRAVOQG BIXDRY [1GH/

7TKHERP SO LV \XEMPAR \WH QY \V OGG U XOWRQV/R - B DG RMHUMUMVG PR FRIFHQQ) \WHILG-QIVLIFDIRY USRI DQGHAKHDN HOAR XQROLP HG RUDEDERQGHS
IXQBY DG LV \WEMPAIR DXAVDQG H TP LCDIRQ | RUFRP STOGFH Z W \WHH WXL HOV ) RUDGAWRIIOAVAXAWMRQ R \MHH P DY \FH22 / MIDIRQ DQG 5 HIXDRY 0 DY
EHBZ

, VWY SRUMEGI\KDAKHUAXWR  RSHIDNRQ/RIWHFDK |GZ R \WH&RP SIQ LOD SOMEX@UTXOWW® RUDGXOOSHIRG FRXG EHP DMIDD O HRAMG D/DUAKOR SD P HOV
LQFRIGHANRQZ W \KH P DIV GVAXWHG CERYH RURKHUP DMLY G-BHIBQ) LQSOWXSRQWHUAKOWR RSHIMRQ/RUFDK | BZ. |RAVKFK SHIRG 0 DERIHP HWEHIHYHY KRZ HYHU
KDAKENP DM SD P HOVLQ FRIGHANRD Z WK KHVH P DIV DVAMUFRQUIGHDIRQ R CESTFIE®! UHYHY DGG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRARD
WH&RP S VI LOGADOERIMRY

/ MIDARQDQGS5 HIXOWR) 0 DAY

7KHE&RP SO LV \XEMPAR GIDODIG UIXMRY CRIRYY LQWH RE@Y FRAHR W BMQWHY 3HIEQ GICODNG BIXDRY CRIRYY LFOGH SIRFHHEQIV UHDNY) \R
DSFWR WH &RP SIQ TV BMQHAHY DG RSHDMRQY \WWDADUH \SHAL LF W MOGE SURHHAQIV WDADUH WSIFDOR \KH EXMCHMAY 1Q Z KIFK IMRSHIDAMY L(FOQQ) 1Q ERK FDWH/
EXMGHAM\KDAKDYH EHHD HWHUAYHWMG RUSOFHGLOQZ LG GRZ QUMY 6RP HR \MAH SURFHHAQIV KDYHEHHD BRIKWROEFKDD R YDURXY DXBIHG FDWHVR FRP SOV , Q
FHVEQR \MHH P DY \WH STIQV DUHVHN.GQ) @UH DG RULQEAMP LDM TP RXQN LFOQQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXDRY
P DAL DQGWHIP RQARUDJHR SRAQIMORY DAY SDMXTUMP H LVRWLGKHH® XFHWEIQ

7KH&RP S HATEQAKHY DFROCY | RUGM DRQ QG U XDRY P DY Z KHD WY SURECE® \WDAD GRW KDV EHH LGRXUHG DQG \WH P RXQAR \KDABRW FOQ EH UDRIED
HXP DAG ) RUGNDIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EWRNRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR OFFUOOY HIEEDKHS
EXWKH P DML L SRMQIMIED P DMIDD LY GVFBRHG LFXAQ) P DKL QVPWHG EHBZ. 7KH&RP ST HAP DAV\KDAD/R 0 UK WHD)JUIDMUIQIHR WDRIED
SRWEGI QXA IQH FHWR  CFRUOY BABEDKHS | RUWRH QM DR DG U XDRY P DY 1 RUZ KIFK VKA 0Q HAP DM PXUHQ® FDQ EH P DEH LY G \KD PLORY $Q
HXP DM LY RADDLGAFDIRQR H SHAMG GW Ul D) RUWH&RP SIQ VP O LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UHVEZ V UHBYDQAIQ RP DARQ Z LK
UASHRAR LW QM DR OOG BIXDMAY P DY RQ D TXOWM® DG DQQXCDEDLY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB! GW EDHE RQ KK
BV

7KH IRZ Q) QVRAWR) R QMDIRY 006 BIXDAY P DY SIRIGY D) XSEM R \WRH P DY QARG IQ 1RM R WH &RP S 1V &RQRIEDMG ) DGR

6VIMP HONLGFOG-GLOWHERP SI) V$ QOO FBRWRQ) RP . |RUWH\ HIUHIGG' HR-P B D05 \KRX@ EH UG LO FROUQRIRD Z 1\ \WH FRP SBIM GAAUSIRYY
SIRMGGLQWH) RP

6HRXUMKHY/ M DARQ
&IWR : DUWHYY 3), HADO

,Q0 DK WWH FRAOVAKKHG DQ RG-UFRQRIEDNY WY DAIRQZ W' RDG3 &UZIRGY 3), HADO XQE-UWH FEBIRY, Q UH 3 XGHRMD) LQDGADO, F 6HRXAUMY
/ MIDIRY

' RD®B3 &UVIRGY 3), HADO

,Q0 DK WHFRAWARKHG DO RGHUFRQRIEDAY) \KMYCRMRQZ MW &IWR : DUHDY 3) , HADOXQEHAHFIBWRY, QUH3 XG0 LCDGCADO, (F 6HRXUMEY/ MIDIRY
) XMUHXSEDM/Z LOEHFRQRIEDMGZ MWHE W R DUHDOAURY
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6KDUHKR@H)' HP DB/

,Q-DOY WHYRDGR ' LWARY WFHYHE D\KDUKREHUGHP DG GWUFRQEIQQ) DEBIDIRY L R ZURYGRQ VP (O \KRHOBIHGIQWHEIWR : DWHDXG
&Y IRG FRP SOIQN DG L WDARHMIQ R \WH &RP SO0 1V PAHADGG | RPP HUGQUHRRY DG H HRAMH RILEHY EUIFKHG \WHU I LGADY GAMY R @ DOV GXH FOUH 006
FOQERU 7 KHGP DG GWHUBTXHW\KDARHYFROGR * LUHRARYLQYHX DM GG FRP P HIFH G DOSURAHHEQIV DI DQWMKH P HE QA YIGOWWR UHFRYHU ROWHERP SO0 VEHH W
WHEP DIH/SXUERWMED UWEGHGE, \WH&RP S DVDUAKOW WHDBIHGEBIFKHY |, Q) HEDOW WHYRDGR ' LUHARLY DR HG\WHFUDMRQR D\SHADORRP P LWH
R LQYHX DAM\KH DEBI DIRQAVHVR W LOWH\KDUKRE-UGP DGOWU, QS SUO. \WH&RP SO0 UHAHYHG DEAUWRDOWDHKRTHUG-P DG/UDIMQY) DRI DARQ/MP LONRWKRH
FRQEGHGLQ\KH- DO GP DG OGP D EHEMANBUIRS-RIYHD \R DEAWR TR UHDY \R\KHAHP DIWLY

6XP P DU

7KH&RP SIQ) V@A DARQ DG W XA P DAKLY DUH\KEMANR P D). XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHERRG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRQY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRX EHP DAUDI) O HAKMGE. DD XGIP DM XQ DYRUEGI BAROWROR SHIGQ
ONDIRQ DG UIXDRY P DY G-BHAQ LQSOWXSROWHUAKXWWR RSHDIRQ/RUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ vV QM DIRQ 06
WIXDRY P DY AL DOR SRAMED! WDALQ FHIEQ FDAY DD XAIP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIAQ) @MDIR) RUUIXDRY P DMLY FRXTS KDYH D P DMULC
DGYHYH HIHPARQ \WH & RP S 1 LCDGALDOSRVMRQ 0 DERIHP HMEHIHYHY KRZ HYHU \WDWEDHG RQ LG RIP DR PXUMH® NJRZ Q \R IMAKH XGIP DM RARRP HR DOSHAQ)
QDR DG BIXDMARY P DN D\MIFRQIGHDIR) R CESTFTEG! UAHYHY DG WKW \R LGP QULFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
ILCDADCERIMRY

68%6(48(17 (9(176

2Q$ U0 3UXGHRMID, QMIDIREIO QXUIFH+ REQIV / VB 33,,+  DWEMADY R 3UXGHMI0) LQOGADD HIMHG QR DEKDUH3XUFKDHS JUHP HIMKHS 6KOH
3XURKDHS JUHP HON Z WK, %) LQOCADD: WRXS,(F \WHSO0A H) - SXOXOQARZ KIFK 3,,+ KDVRIUHG\RVHIDRWHI6A HUDTR WHLWAXHG DG RAMBEQ) FCBMIDWRRNR 7KH
3UGHOND UH,QXDFHERPSI) R . RUD/\B 332, \WH&RP SIQ V. RUDDIQXIDEFHBEMGHY |RUFDK FROICADIRQR C5SR PDAD  \WARY. RHID: RQ HIXIC
RCBSUR [P DAD 8 6 ELQRQDAKHD XN FKDQIHUDMY \R EHSOG DRI

7 KHBKOUH 3XUFKDHS JUH-P HONFRQIELQ/ PP DY Z DUDQMY DG FRYHIONR 3,,+ DOGWH O3 HU 7KH&RP SIQ. H SHAWWHWIQLAIRQ\R FRHE WHHIGR
\XEMAAR W XM CESURYDCDOGWH\DIN CRIRQR PXAMEP DY FRMQ) FROGUWRY/

32. %  OGIWWDOWMU  SUHY DOWVAGRSHDMY (GFRPHZHH  PIAIRQOEG P LARY UASHAMWHD |, QWHVHFRIG DOWMUR WHERP SI) ZI@
USRI LOYHAR HOAIQ 32 . DV3KHIB IRUNDB! OQG H SHAW\R WFRIQ] HD P LOIRQ D\MAY  FKOLIH R HOUQIQIV/ \IR DOWWAKH ERRN YOOH R 32 VR \KH P DNAAYDDH
UH BRRG LQ WH SXUKDH SUFH 7 KH DM FKOLIH H FOGWH P STPAR PXUHR KHZILQ) WDQURNRQY/ \WDAKH &RP SDQ. H SHAV R VB! DARDQULRNRQ FRIQ) \KH 10U
YOOHR ZKIFKZD/CSSR IPDAD P LARQIQDAMHNVDD DFK 7 KHXGWP DMOMAE QW D/Z HEDAKHVHNBP HUWDOHR WHKHZILQ) WIQLRMRYY Z L@EHEDHS
RQ EDDQH- DARH FBRUQ) CDM DG FRX@G YOI P DAUIDD [URP WH FKOLIH UHFRUGHG LQWHVHFRQG TXOWM , Q DEAMRD XSROFBMQ) R WHWIQLRAIRY \WHERP SO H SHAW\R

UWFRIQ] HOQCBSK LP DA PLAORQWY H SHOH Z W DQR VAN EHHIWRS 2 &, UHDM\R\WHUHBDHR GICR \Bf EDDCRH/UAKAY WP SUR\ HOURKDQIHYLQWY
04

7KHERP SIQ LOMBARXHWHSURAHHG/R WHWIQRNRQ! RUIHHDCFR SRIDMSXUERAY
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30H
2 YHMY
829,
PSP D/ RZ . QMBS DM( QLR HON _

5 HKOVR 2 SHDARY/

&RORIDME5 HXWR 2 SHDNRY/ _

_6HIP H/B HXWR 2 SHDIRY/

6HIP H/D HDKBY

PSR ) RHIQ&XUWHR ([ FKBQIHS DMV _
$ FFRXQAQ) 3RIAHY  3LRCRXCRP HOW

5 HKQVR 2 SHDARVE\ 6HIP HOW

3*.0

8 6 YOMCHMY

5 HNIP HOV

* URXS , QIXUDCHH

L QAN QAW
echilc ity
S$WKIDHH.4

_ QMIDIRIDO/OMOHY
_SRERDMDOG2 \WHJ

~ LYHIMGDOG5 XQR1 YoMCHAMY
SRHYBN' LIMMR)

QFRP H7OL B/ —
([ SHUHOAH5 DM5 & ROMPNRTEHU/ LDEIOARY $ WHNVEXSSRUMY ( [ SHIHFHS DMG & ROADPWRGHJ/ (DELOMYDOG2 WHJS HIDMMS . QvHAR HOV _
9 DODMROR $ WHVDOG/ LCELOARY
 HOHLDGS FRRXQW QYEMR HOW
4 1ITXIAW DOG & DSMICE HRXLAHY
5 DAQIV
211 YDOORHEKH/S UDQIHP HOV _

0 DEIHPHOV' VAXWIRQ DQG $Q@DOMY R ) LDGADO&RIBWR) DG SHAXW R 2 SHDMRY/ 20°  $° DAAHAAY \WH FRORIEDMSG ILCDGADOFRQAURY R 3WKGHMC
) LDGADO, F 3 3LKGID0 3 3UKGHRNO) LGDGADO 33),© RIPWH&ERPSDQ”™ DVR 0 DUK FRPSIUGZIW' HAHPEHU DG IWFRQRIEDRMG VAKXV R
RSH.DIRQY | RUWH WKUHH P ROV HIGHG 0 DURK et <RX \KRXGE U-DG \WH IRTBZ Q) DDOMY R RXUFRQRICDAG | DGR DOFRQEAMRY DG IAXWVR  RSHDIRY/LQ
FRMGRNRQZINWHO © $ \WH2 51WN) DRRLY VHRANRD DQG \WH DXAWG & RQRICDAG) LDGADOB\BAP HW LGFOGHG LOWH & RP SDQ VS QQOOB HERINRD) RP . IRUWH
\HUHGG' HHPEU DV ZHDDV \WH WP HON XQGE-U3 ) RZDUG/ RRQ) 6\BRMPHOV WH 351N ) DRRY AR DQG \WH 8 OXAWG , QMIP & RQRICDAG
) LCDGADOBVBMAP HQWLGFOGHG HYHZ KHHIQWIVA XOUM® 5HSRINRQ) RP - 4
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2 YHME

3UXGHQADD) LQOGADD D | LOGADOVAYIFHY GDE-UZ WK CBSUH P DA WIRQR DAHN XQGE-UP DIHP HADVR 0 DK KDV RSH.DNRQY SUP DU 1QWH
8 QAMG6VIM/R $PHIFD 38 6 $MD ( XURSHDQG/ DADS P HIFD 7 KURXIK RAUNKEMADUH/ DGO LADAY Z HRIHUDZ IGHOUD R | LDADCSIRGEN DGVHYIRH LGFOGQ
QHLQXUDGH DOANY VNP HOAHIMG \HIYLEHY P X000 XQBY DQG LOYHWR HAP DIHP HOV: - HIR | HUWHH SURGXRW DQG VHYLFHY AR LA YLGOODG LOANMNRCDORXRP HY
WURIK RHR WHOLI BAEMMEXNRQ GHE RIWLQWHI LOGADOHYLFHY/ LB

2 XUSUGASTORSHIDIRY/ DHFRP SUMGR 3* ,0  RAUJGEDDLQYHAR HAP DI HP HWBMQHN RXUS 6 90MQHMY FROMMY R RXUS 6 : RISOFHBROMRY 8 6
,QAVIGODEROMRYY DG $ WKIDFH ,4 AYMRY  RXU, QMEDIRIDDIHMGHRY WH &BRHG %BN GYIMRY DQG RAU&KRSRIDM DG 2 \WHURSHIDIRY 7KHS 6 : RINSOFH
6ROMRY/ AYIMRQ FROMVR RXUS HIMHP HADGG * URXS , QKUDFH EXMCHAAY \KHS 6, QRYIGOOEROMRYY AYIMRQ FRMMVR  RXU, QRG0S QUMWY DQG, GAVIGTD LLH
EXMQHAMY DOG WHS WXDGFH , 4 AYIMRQFROLMNVR RXUS WKUIGFH, 4 BXMQHN ,Q2 AREH Z HFRP SBING \WHOFDAMMROR $WKIGH, 4 // & 3$WKIDFH,4° D
GOAQ) FROXP HAROMRYSONRP WDAR |HYDUDQIHR VROMRQAKDAKHS P HANVRQAP HYI LCDGADOGH-GY WH1 RM  \RWHERQRIEDAG) LQOGADDS\BAP HOVIGFOGGLO
WH&ERP S0 V$ QQOOG FBRWRQ) RP . IRUWH\ HUHGG' HPBEU IRUDCAVRTOIQRP DIRD 7 KH &GHE %BAN AYIMRQ LY CFFRXQAG | RUDV D AYHAMG
EXVGHN KDALY UERWG VFEDIDAD 1URP WH' LYHWAG DG 5 XQR | 96MQHWHY WDADLH LGFOGHS LQ &R SRUIDM DG 2 \WHU ' LYHWRG DQG 5 XQ R 9%9MQHAHY DUH FRP SUMHG R
EXMGHM \WDAKDYH EHHD RUZ LOEH \RG RUH WG LFOAQ) BXMQHAAY WDAKDYH BHHD SORHG 1Q Z 1GG GRZ Q WMV WDAGR QRO 1 RUS QVARQIMXHS RSHDIR)Y
DFFRXQIY WD HOQEHUIHHID CFA-BWWG DAFRXQIQY . SUCASOVIQWHS QWG EVBIM/R $PHIFD 38 6 * $$3° 2 XUSRSRIDM DG 2 \WHURSHDIRQY LGFOGH FRIERIDM
L\KP V/DQG LMD H/ARDATUHCRADEBRFDAG\R EXMCHNAI P HON GG EXMGHAMAWDDH EHHORUZ LOEHQ YHAMGRUSTR-GLQUQR H FOAQ) WHERHGYUERN AYIMRQ

2XUVADM\ QMY RQ RAUPL R KUK TXODNV SIRMANRD WM HIAVDQG LQYHAR HWP DIHP HOVBXMCQHAAY Z KIFK FUDAY JURZ\WW SRMOMDGH \R HIQQIV
QYHYI LEDNRQ DG \WHRSSRIMQW \R SURYLGHPXARRP HY/Z W LQIRI UDMG FURW EXMQHWAROMRYY Dv'Z HODYFDSMICEHH IWI URP DEDIRHGUMISUR LGB! ;  HOMZ HOSRMRIG
R P HIAKHGHB/R PP HY DG IS LQR LI QU LFDOAP DNANRSSRIMQNA/\WWURIK RXUS 6 96MGQHRAY 3* |0 RXULQYHWR HWP DIHP HWEXMQHW DQG RXU, QMIDIRIC
YMCHRRY

: HDMIEXMI LCDGAQ) FROWAR HIFK VHIP HONEDHG RQWHIP RXQMR 1LDRQ) XWHGE HIFK VHIP HWH FOXQQ) | LQIGAQ) FRWDARADMG Z W FRISRIDMG-EVWZ KLEK DUH
UH BRMG LO & RUSR DM DQG 2 WHURSHIDIRQY 7 KHQHNQYHKR HONGFRP HR HIFK VHIP HQNGFOGHY HILQQIV RQWH TP RXQAR - FEBMIDNDAP DI HP HQABHIHYHY LY GHRHAOY \R
\XSSRVMHUMWR \KDANHIP HOV

&29,'

*XUCQY WH LW XOWAUR WHRABUHN R \KH RAIDFRRDAY 3829, ~ FUDAGH WP HWHW DG AVXSIRY LO \WH JGEDOHFRGRP\ 00 | LQOGALC
P DUNHV DG HBYDAG P RUIWV DG P RIBAW H SHIHEFH | RUWH JGEDDSRSXOMRY 7 KHH HYHVLP STRAG RAUUAKOVR  RSHIMRQY LQ \WH PXUHNSHIRG DG D H SHAMG\R
GUYHI XMHLP STRMR RUBKOVR RSHDIRYY 7 KH&RP SI). KDABNHQVAYHIICP FDKUAAR P DD HWHLP SSAVR WLYFUMY 7 KHORXDODQGH SHRMGLP SSRWR \WHHHYHQV
DOGRKM-ULMP VIHIFOGGLQWHI RTBZ LY XSADM

T 2 XN

3*,0 2 XUJGEDOQYHAR HOAP CEDIHP HUWBMCHY 3% 0 LVIRPXVHGRQP DIQEIQQ) VAR LMY HUASHIRUP DIFHZ KUBI GYHIILQ) \WHVFDBIR WISSUR LP DMD

WICIRQR DAHVXQEHUP DRI HP HWKURXI K LW GMMFRYH P XQVP DEJHIP RGHD:  HH SHAAKDADLQQIV CFURWWH DAHAP DIIHP HQNQGAW  LGFO@Q) 3* ,0
ZIGEHQIDIVHD IPSTFRGLO B\ WHFRQIMHGHIHRVR FUAWSHIG/Z LGHIQ) BZ HUHTXW P DNAMNDOHY GZ HAMDQORANRD YROP HLQ SUYDM DAFNFDRY
DG D\VEZ GRZ QLQFIHARIMW |, QDEAWRD RAUDMHIIHIHH\ IHEGKD/GFUDFGVIK® 1Q  GXHWR T HH SBRKULOVRP HDADLHY DG DFRQMMH-GP [ \KUWQ
RXUDKHN XQEHJP DIIHP HQATURP SXEF HIXMY R SXECE 1] HG LGFRP H 7 KHVH | CRRLY FRXTS GG \R GZ HUI HH EDHG UAYHHY LGRHQIYH | HAV\BN.GY GRIHUVR EH
WD) HG DG DEAMRDORAAY LORXUMADMILE LOYHAMY) SRMRIR 1 HYHWHBW Z HEHIHYH3* ,0 fVXQTXHD GYHMI IHGIGEDOSMMRP 1VZ HESRUWRHGWR EHUAAHY
LQWHICFHR P DINANIGG LMY KHIEZ LBV 8 QRHEIQQQ) RAUJURZ W VADMI\ LY RXUCELON VR FRQIXH R GHIVHUUREXWNQYHUR HOABHURUP DFH DQG R DRERADQG
UABIQKLIK FOIEHULQYHWY HOABBON

8 6 UMY

8 6 : RINSDFH 6ROMRYY ,Q RXUS HIMHP HMBXMQHN Z H H SHAMKDADFFRXQAYDOHY LQ RXUI XEVAYLEH BXMCHN Z LOEH 1P SCRMG B\ P CUNHAYRIMWIW DG B \WH
&RRDAXVS LG 5HIH DOG( FRIRP LE6HXUWS PAMKMHR&$ 5 ( 6 $ FW  Z KIEK
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SURYIGH TXO0 LHG LQAVIGOY WH CEMV R Z WGILY. 1URP GH LGHG FROMEXINR) SOV XS W SHIDOV | WH Z WK WH Z WG DOW, HG RYHUDWUH\ HIUSHIRG
XQBWRKHZ MHHDRMGE \WHIQAYIGAD 0 DUNANFRGEWRQ/DUHDOR ONHD VR KDYHDQLP SDRARDS HIVHP HOADBY YROP H : HFRQMXH\R P DQBIQSUAQ) GVASTH
R HQWKUA Z H DUH DFKUHYLGY CBSURSUDM UMDY LO \WWH PXUHAP DUNAWLGFOGQ) 1Q RXUIXQEHS SHMRQ UM WM HUBXMCHN Z KHH Z H KDYH VHHD DVGZ GRZ Q LO\KH
SISHICH DV D UAXO\R \KH [P STAAR WHH P DINAFRGEMR)Y RQ SHMRQ SOQ IXQAQ) GYHY * LYHQPIQ R \WH SURGAW LQ RULQIMPANR DD HWSIRGEN
EXMGHN DAXP HERQJHYW UM HBYDAGGYHYR P RMUDNV UAXGMY [URP &29,"  PD UAXOMQDKLIKHUGYHOR XQGHZ UMGY JOQVIQWYBXMCHN , QRXU* URXS
,QXIDEFHBMN ZHH SHAWR29,"  \R GUYH HBYDAG GYHYR P RSV UAXAMY LQ LQFRUDHS @ H IQXUDFH FIP VIQ\WWH GOUWP |, Q ERN 5 HNHP HOADGG
* RXS, QXUIIFH ZHEHIYHRHMP H&2 9, P D FROMEXMR KHIKWEHG LOMIFNQ\RHVROMRY/Z HR | HAR KHS P SURYH\WH | L(DGALOCY HIHWR LQAVIGOY
DARH Z RINSOFH KRZ HYHU Z HH SHRAGHIUWMP  UYHDXH JURZ \W SIRGHRV\R EH\VGZ HS B\ WH LP SSFAR \RADOGMICAQ) RO G BXMQHN \DBY OGG WH LP STFAR
HP SR HHI LCDGADCKDBKLSVROXWI DARQR Z RISTFHEHH W

8 6 ,QAV.GOOBROMRY ,Q RXU, AVIGAY UH IOKIGFHEMQAY ZHH SHPA829,  \R GUYH HBYDAG GYHYR P RUIDIV UAXEY LQ LGRUDHG @ H LQXUDFH
FOIP VIQWHGHIUWP |, QRXU, QRYIGOCS QAN BXMGHN Z HH SHRADFFRXQAYDDHY DQG | HHLGFRP HZ LODEH P STRAG R P DNHAYRDMDN $ FURW RXU, QAYLGKIC
6ROMRY/ EXMQHRHY Z HKDH\INAD SUAQ) D5 SURSEALRIROY \R HKUA Z H WD) H CSSURSUDM WG | RUMH PABOAFRGRP LF HURGP HOVOQG\R GYHMI RXU
SIRGAENP [ W | XURFUIAP WRXUNHQUMYIY VR LQMIAMNDMY Z KLB!P DQEQQ) DVRIG YOOH SURSRMRD RURUPMEP HY |, Q DEAWRY Z KB RAUGMMEXNR) STMRP V
LFOGH D MMM R QJMID K\ EUG DOMRY  DJG 1Q SHIRQ DEMRY  RSWRYY P OEDAG \RADOGMBAQ) KDV @P MG LQ SHYIRQ HYIDIHP HOWVEHE HHD PP HY DG
DGMRY &RBAWHY Z HH SHRAKH SURSPATRNRYY Z H KDYHVENHD DGG WH FROXMILGHE AMMEXMRQ HYLURGP HOAIR CEYHYHD 1P SCRARXUMDBY SLRGHRN LQWH GHIU
WP 60BV\RHP SB HVR RXU: RUNSOFH6ROMRY/FIHWP D' DOR EHGHD HG DVD UAKOR FXUMNFRGRP LF FROGMRYY DvZ HHIFRXUIH HP SR HAV\R SURIMY H
Z RUNSOFH EHZH IWAR U DQ RUUARIQWHUI LQDGADCY, HIQHW - HFRQIMXHR H SHRAR R | HURXU, QRYLGKO0B ROMRY/ SIRGAWRQWWHS WKUIGFH, 4 STARP RYHMP H
EHILQQQ) Z W DQ, QAVIGAD LI HSUIRGEMR [ HIQ) DEGHGLOWHWHARQG XA

SWKDFH, 4 : HHSHPMKHIPSTRVR &29," RQRXUSWKUIDRH,4 BXMGHW\R BH QP WG DY WLY BXMQHN GRAY GRAKDYH QUHPAH SRUKUH R FOSMIOP DNV
FROGURY/ RUP RUBDWY DG LW GMMEXRO LY GRAG-SHIGHARQ LQ SHYRQ HYI DI HP HAZ LW FRQMP HY KRZ HYHJ FRQMP HUI LCDQRLDOKDUBKLSY FUDAMG B\ \WH XU
HARQRP LF FROGURQ/FRXG GHIDYHD LP STRMBHIMAR. DOGH SHRAMG DBV GYHY

, QMIDARDOAMHIAY 2 XU, QMIDIRDD MRV WP DQI RRAHERQP HAMY FXMRP HYAT SURKANRQ DOG | LDGALDOGHHBY DG P DQBIGQ) WHXQEHOLQ) WHIW R
RAUGMUBXMROFKDQCHY : W WHLP SBP HOBIROR \RADOGMIAQ) SIRRFRYJGEDD 1Q SHIRQHYIDIHP HOABHE HHD PP HY DG DGYMWRY Z LADEH P LG LQWH
GOUWP Z WLQ ERK RAUFDSWYH DI HOADQG WILG SOV GMUEXIRO FKOGCHY 5 HGRIYHR \WH QVXSNRQY/LOWKH J GEDO! LODGADOP DNV FHMHQ SUAQY DOG SURGAN
CRMRQY KDYH EHHD 1P SBP HMG DQG Z H H SHAWZ H Z LOVINH DEAWRDODRNRYY DY QHHEHG DV ZH P RYH IRZ D R HIXUH Z H P DIQEIQ CSSURSUDM WIMEY Z KOG
P DQEQQ) DVRIG YDOH SURSRMRD | RURKUPAEP HY &RIBAMHD Z HH SHAVIKH FROXEIGHE GUMEXRQ HYLREP HOADGE SRMMDOSUIRGANIRIRDY Z LEOGHIHD
LP SCRARXUVDBY SIRGHFWIQWHQHDUWP : HOORH SHADQLGFUDHGGYHOR FOIP VIQWHQHDUWLP D/DUAXOW HBYDRMGOYHYR PRMIDNVIURP &29,"  : H
EHIWHRYHUWP HE29,  PD FROUBAMR KHIKWEHS LOMFINQ SURMAIR) SURSFV SDMFXTLD \KH G-DX SIRMRNRQ SURGEW \WDADLH DARHFRIHR  RUGHB/
EDHG\HIGY CBSURFK

&RSRIDM DG 2 \WHJ2 SHDIRY/ ,QRUERSRDM 2 WHURSHIDIRYY \WHERP ST Z LGINHD VHHDVKRWWALP LGFU-DVH LQ P HAFDODGG GMELQN FOIP VDARADMG
Z W RAUCPMHHP SR HHSRIXDMIRQUAKGNY IURP 829, 7KHHSDQ/IMHVHD LOXWG 35D DARXIR  ZKHH R FOIP VOHIGRXUHG DOG SOGRAAR \WH
&RP S0 VERSRDM 2 WHURSHIDIRY $ OR WHERP SIQ LV SIRVIAQ) UHP EXUHP HWRURHMELQ G-SHIGHOAFDUH FRWV | RUHIILE® HP SR HH / INH P HAFDODG
QVCEON \MHH FRAV Z LOBH ERUH B\ WH &RP SO0 1V &RERIDM DG 2 \WHURSHDINRYY / DA® Ll HIXW P DUNHADGS LOMIMMAUDM GHRIGHY DUH VMBEGHS WURKIK

CHPEU LWZ LEODINHD UHXONQ KLIKHUH SHOFVLQWKH | XWUH DARADMS Z LW \WWH & RP SO0 v SHMRQ DG SRS HOABDQ/ GH\R &Z HAKDQH SHRAMG
WMDY RQ SO DMV DQGLGRHDHYIQ STIQREDI DARY/
$ SHXOVR 2 SHDMRY/ ) RAKHWUHP RONVHIGG0 DK Z HUBRWEDGHARWR P LQIRQ DvXQ DYRIEG LD DCP DNANRQEWRQ/ KOG D\KEMEQNC

QHIDRYHH I HAARQWWH UHBRIMG ULHXAVR . RAUBXMHARY 6HH35 HIXAVR 2 SHDIRYY DG2 6HIP HYB HXAVR 2 SHDIRY/ | RUDA@VAXWRQR | LAANXOIMJUAXOV

1 /1TXAW $VR 0 DWK ZHKIG P LARQLQ KLIK® QIXG DAHN DABXGHRND) LQOCADD' XU WH | LUIKNTXOUMUZ H VRN VAYH.IOWREV \R SURCRLYHD
P DEJH @NXAW [FOAQ) WA BEQRQ LQVHIRUGEWQ SOWR SHIXQG 0% P DMUIMEY © HWWP SRIIUD \VKSHIEHS &RP P RQ 6\RFN BHEXUKDH/
EHILQQQ) $ SUO XQE-URXUH] MM UBXURKDUHDAKRU DIRY DI WUUHBSXUKDUQ) P LORQR \KOWWR 3UXGHRND) I(DRDAVERP P RQBWRANLO
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WH I LUKADOWUR © HZ LOFRQMH\R HYCODMWH UAXP SWRQR \KDUH UEXUADHY XQE-URXUH MY %R0LG DR DRI RU 7KHIP SCAWR &29 '

DOG UHIAG P DN-ANEMBFDIRQY FRXTS WIQRXUH LMY @G DG FDVHXVAR LRBDHWWHXVHR RAUDGMEDIYH\RUFH/R @IXAW Z KIFK FRXG UAKOVQLRBDHE
ILCDADOGYHDIH RQ RXUEDDFH \KHADQG QHIDIYHD 1P SCRARXUFUHAWDGG | LOGADOMUHIW WDV RUUDIIV RABRNY 6HH 3/ LTXAW DQG &DEMIDS HRXUAHZ

/ ITNAW |RIDAVRAMRQR RUMNXGEW

1+ &DEMICBHRXUAY $ VR 0 DK DOR RUMIQU LFDQNQAUDGRH VEMG DU P DLQEEGHE FOSMIDBYHY FROUMMAZ W \RHUUDMIVABLIHV + RZ HYHU P DUNHA
FROGURQY FRX@ GHIDIYHD [P SCRARH\WIMALY FOSABOR . RXULQUKUNGRH FRP SO DQG FRQAMILQ RXURYH DXFCBAMID! Bf LEMNV & RQMMHE DEHYH P DNAFRQGWRY/
FRX@S WATXLLH XV VR \ENH DEAWRDOP DD HP HATRURQY | RURXULQUXUDGRH \KEMGDUHY R P DQMEIQ FOSMIOFRQMMAQAZ WK \WHUWDMJV REMANHY Z KIFK P D LGFOGH
WE-BR LQ) | LGADOWARUAY | URP LQMEDORXUAHYRU 1L P DUNAV FRQMAH R GHRICH XMQJ) DYDDE®! H WIDOWRXUAY R FOSMIDRUVHHNQY DEAWRIOWRXUAHY 6HH
3/ IT]XLAW DQG&DEMITE HRXUAHZ & DAED | RUDGVRAMRQR RXUFTSMIDUARXUAHY

1 QHUFHMBRIRIR 1 HAKQUDD HG JOQ/ GV RQ 1L H5 P DXUMY LOYHAR OV H FOGQ) HRXUMEY RO LHG DVMBEQ)  Z HIH D GRAXQUD HE JOQR

P LARQDVR 0 DK FRP SWG\R DQHAXQUDD H3JOQR PIARQDVR ' HAHPEHU * LRWXQUADT) H5JDQVLGRUDHG | IRP P LARQDY
R' HHPEU R PLARQDVR 0 DK D05 JURW XQUHDIT] HG GRWHV LRUDHG | RP P LAORQR P LORQ | RUWH\LP HSHIRG 7KH
LCRBDAHLQIURN XD HE G/ Z DVSUP DU GHWR FUHEAWSIDGZ IGHIQ) DQGANAW FRFHIY 7KHIRMOGGIP SRR &29," ROWHIGEDCHRFP\ O
FRSRIDMPUEWP D UAXOVQFBHEWP LI UDNRQ DG GKHVLQRXULQYHAR HOMBRINRIR ' XHVRWHKLIK® XEFHYEQDMHR \WHHFRQEURYY WY QRASRIEGIVR HANP DM
\WH RYHIDOLP SRV DAKY WP H 7 KHHRRY P RUNP STRAGEL WHE&29,"  FUMVIGFOGHHHI\ FRQXP HUR RIFDODGE UABIOUHIDAG LMW HON \FH32 * HEHIIC
$ FFARXQN/ QMY HOV | RUDGAWRIOIQRP DIRY  6SHAILE R RAUHDAW LOYHWR HOVLQ/ 3V/ / &V Z KHIHZ HDBS® WH HIXW P HKRG Z HX\H | L(DGRLDOQ RIP DARD
SIRMGGE \WHLQMWMH JHHID RODRHWWUHP RON @ $ VVKAK D/DUAKOW WH@ D) XQ DYRIEGILP STAVI URP \WHHLQYHXR HOW\KDAZ HH(RABFR GG
LOWHPXUHBHIRG Z L@EHUH GRMGLQWHGH WHERWY SHIRG

1 60BVDYGE) GZV ) IWDOURMMNIBY DG BZ VZ HHQRALIQILFDQ® [P STPAGE &29,'  6HH36HIP HYVB HXOVR 2 SHDIRY/ IRUDAVRAMRQR \DBVDXGIBZ V
LQHFK R RAUMIP HQW

1 8 EHZUWY SHXWV ) LWATXOWAU P RISDIV H SHIHIFH Z D/ (RAVMIQILEDD® 1P SCRMG B &29),' 6HH36HIP HWG HXOWVR 2 SHDIRY |RUD GVAXWR) R
P RMDIW H SHIHFHIQHFK R RAUMAIP HW
D HHSHAAR29,"  FRXTSXGIP DAY KDYHDQDGYHYHLP STRARQRXUXQEHZ UM BAXOVR C5SUR LP DMD P LAIRQLQWH DJJW-I DM CFURW RUBMCHARY Z W
P RUHWOQKOD R WLV/LP STRAEHCQ) LQWHVHRQG TXORUR 7KLY HAP DM ILYHVH | HAAR RVANGQ) XQGHZ UM BHH W DGG H SHOFY DRSP B/ GDRV
CFIRWWHVRICS 6 SROXODINRQDG G-DKVILQ- DE) DOG AWV RUI CRRWAKFK DVDIH JHRIUDSKLF GFDIRY DOGLOMNUHG YHIXY XQOQMUHG SRR/

$ ([SHQHV : HH SPAKUIKHUH SHOAVR C5SWR P DMD PIAIRQI)  IURP FRWDARADMGZ W &29 ' Z W P RM\KOQKOD R \MLY P STPAEHQ) 1QWH
\HFRG DOWUR 7 KRHKLIKHUH SHOAYDUHSUP DUO UHIDAGWR DI HWARP SHODIRY DY/Z HID/WAKGRBI\ DG \MLG SDMY YHIGRUFDSCELOWAY UHDMG \R WP RM

Z RN | XQRARDDW DG SURKANY RXUHP SR HAWKHIGK : H OOR H SHAWRP H R VAV VR WHH KLIKHUH SHOAV I URP BZ HUMDYHD P HANY) P HDODG HQMYSEGP HQA
FRWV ( [ SHOFVLGRAUBG | RUKHI LLXARXOIMUR Z HHQRNMIQILFDQ® P STPAGE &29 '

: HKDYH LQWDMG D QP BHUR PAMRP HULFFRP P RDIRY/ IQ UASROH W WH&29 ' SDQEPIF LGFXAQ) LQWRP H DAY H WAQ) JUIFH SHIRGY IRUSUP P
SD P HW H SHIWY FOP SO P HWDQG Z WAL, DOWNHAV Z OVIQ) FHVEQRDIP VSD P HQABTXUWP HOV Z OMQ) AHMBIQWWQLRNRQ| HAY DG Z LUQY | XQB/DAKH
&RP S VH SHOH

1 51NO DEDIHP HOV3WKGHINIOKDY D UREXWAUM P ORI HP HQAMUZP HZ RUN \KDAYHHNY VR HOUKUA Z H FDQ | XOLERXUPARP HU BIXOARY 05 RAHUMEN-KRTHREQ DIRY/
XQFUDUIJHR WV \FHIURYE P OQEQQ \WH DSSURSUDM EDDIRH EHE HHD \WH &RP SDQ TV UARXUAHY OQG UMY - H HYDODM WH &RP SO0 v H SRKUHWR WY/
XQAUIRUBRA/ HRFPIF 67$7 * $$3 DOGAIXNAW

2 XUUMN P DQIHP HQIWUZP HZ RUN LGFRUSRUDAMAFYHHVR YHY  VEYHB VIR CFURW HDANY LOAANDMY FUEWP LIUDNRQ DG GH DAV PAUMAHY DG SDQG-P LFV 7KLY
IUIP HZ RN LGFOGHY D\GHALLLE 3 SOQEP LF OQG HDR | \FHIUR Z W DP RMUDW FODP LW H WD G-DAV SHU QM LQWH | LI HOU EDHG RQDP RHO @
IQMSHIMRO R \KH 6SIQNK ) OX H SHIHFH \WDALY DDIGHS Z W P RAMBIXDRAY [P HZ RV 7 KH W \AHIDUR DWAKP HY DQ HYH) AMUIBXMRQ R LRBDHS
P RMDIMV CRURW/\KH SROXOIRD Z KIGIPAMAR2 9, P RMUINV LV\KDLSD \NZ HG\WZ DG RBUDIH/ $VWHE29 ' HYHIWFRQIMHV\R XQRT Z HARQMH\R

XSEDMRXUDEEOMY DQGVINHP DI HP HWFUMRQ/LQUASRQHR
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\KMW\SHALLF HYHOAS VR 0 DK \WH&29,' SBGEP LF KDY QRABHIFKHG WH P RUWNYAHYHHGYHY LFXG-GLQWHERP SDQ IV MRHA/ WY

,QOEAWRY Z HH SHAWWHIP SSAVR &29,' UHIWGFDP VAR EHP RGHDAMGE\ \WHEDDQRH EHE HHORXUP RSNV H SRXUH \IKFK DVLQRXULQAVIGAODIGIWRXS M H
EXMQHAMY DOGRXUBQIHYNY H SRKUH \KFK DVIQRXUBNIP HWBMGHY

$ 50N) DARY 7KH&29,"  SOQE-PLF KDV DGYHYHD 1P SCRMG RAUUAKOVR RSHIMRY |LDCADDSRIMRY LOYHAR HVSRMRIR G BXMCHN RSSRWQWY DG
RSHIDARY/ DOGWHAHLP SCAVDHH SHARG\R FRQMH ) RUDGAWRIOQ RP DIRQRQWHUMVR RUBMGHNVSRIGE WH&29,'  SDQG-PIF VHHE5 WN) CRRY

T MQHWERQMMW 2 (HR WHPOQIP SFWR WH&29,'  SOUGEP LE KDVEHHQH HRAMY RXUBXMGHN FRQMAW SURFFRY R HQXUH RXUHP SB H DU\ HDQG
CEGIVRVHLYHRXUPAEP HY 7 KIVIGFOGHGH | HARYHD \WDQUMRQQ) WH YDWAP DNRUMY R RXUFP SE HAAR UHP RMZ RN DWDQIHP HQW

: HEHINHDOR RUBMGHMY FOQVXWEQUHP RMZ RIN DQG\RALCOGMEAQ) | RUDQLQEH LQW SHIRG Z KLGIHKUQ) \KDNFIMFIDEXMGHW RSHIDNRQ/ DHVKMEIGHS | Q
DEAUR) ZHOHP ODILQY &29,"  UHDMGLP STFAWRQWLLEG SOV SURYIGHGVHLYLFHY DG GR GRADQIA SDMVLI QU LFDQAQMUXSIWROLQ FUMADCRSH DR/

T &$5( 6 $ADQG 2 WHISHIXDRY ' HHBSPHQV ,Q0 DK &RQAUWWHIPMS WH &S 5( 6 $ PWZ KK SRMGV  \WARQ LQ HRERP LF WP XOV R\ SD HY
\P DDBEXMHWHY DG FRER DR/ WURIK YDURXY JUDQADQG GOQ SIRIWP V \If SIRYIMRQ/ DG WXODRAY WHIH : HDOWHDDO] 1Q) WHE&S 5 (6 $ RADQG LW SRMNC
LP SCANRQ3LKGHNDO DG LP SBP HQNY RSHDNRDOFKDQIH/GHHADY  LORXUS HNBHP HOAS QQAWH/DG3* ,0 EXMCHAANARCARP P RDMWKH&S$ 5 ( 6 $ FW

2 \WHUIRYHIP HONV DQG U XORY [(FOGQ) WH-C80D) 63 WH1 $,& DOG WIM LQXUDIFH W XDRY KDYH P SBP HOMG RUDMFRQUGHKY DQ® BHUR [RIRY/IQ
WASROH\R\WHRUMY LFOGAQ) GHD LQY [P SBP HOBMROR FHVEIQUIXDMAY FKOQIHY/ WP SRUID Z OVQ) AHYEQUIXDARY UNXLHP HONVOGG BITXUQ) RUBTXHAG
LQXUHVARZ DYHSUP XP SD P HQVDQGSRIA SIRYIMRQVDQGH FOMRQ/I RUFHIEQSHIRG/R WP H

7KH&RP SO0 LVQRAZ DR DQ Q. RUSURSRVHG.JRYHIP HOAP DOEDM/AKDNFRXTS P DAL LP STRAKHERP ST ARYHR RUGNAGW SRUMRD

,P SDAVR D/ RZ , QMHIE DM( QVLRP HOW

$ VD IGEDO LGADOHMFHVARP SIQ. P OUNANQAMANDAY DUHDNA. GUYHUR RAUUAKOVR RSHIDNRYY DG | LQDADOFRGAWRY &KOQJHYLQ LOMBMWADM/ FOQ DN HAWRXU
UAXOVR RSHDIRQY DG RURXUI LDGADCAROGURQIQVHYHIICY D V LGFOGQY) | DYRIEGIRUDGHYIHLP SSPMR

t @Wmmmmsmmmm (FOAQ) LMY HAGFRP H UMY QHAIQAMIAP DLILQY CGHAIQYHAY HOMSUHIG AKXV GZ PRH DAV P RAMDJH B0Q SWSD P HOV
LQXUIDFHUBHYHGYHY P DINAN SHIHFHWKH XSVDQGIP RW DIRQR ERKGHHWHGSRIA CFDAMROFRIW ¥ $&° DG YOOHR BMGHVIFTXLG 392 %%
FXVIRP HUDFFRXQAYDOHY LFOGQ) WHULP STRARQI HHLGFRP H
IDUYDOHR  DQGSRWEBILP SOLP HOVRY LQBQILEGIDAMHVKAK D/JRREZ LaD
SIRGANR | HIQIV GALIQI HDMUWY FUHEWY IDMDQG\DBVPL DG
SRIA KREHUEHDNRU IGFOAQ) \KUHIG-URZ WG LY, DR

+H +H+ +H H

) RUP RMLQ RIP DARQ R LOMMMDAM UMY VHHWWH?5 WN ) CRRY VHRARQDQG35 W) CRRY? 0 DUHAB W LFOGHG LORXUS QTG HSRWRD) RP . [RUWH\ HIU
HEG HHP B

BHHEHDZ | RUGVPAWMRQY UHDAGR WH PXAUHNQMBNDM HMURP HIWIQRXUE R @I HAP DNV WHS 6 DG~ D500 \WHARP SRUMROR  RXULQAXUIDGFHACELOMAY DG
SRIA KREHUCFFRXQNEDDIRHY DOG\WHK\ SRHIFDOLP SRR RXULQYHWY HOABAKOVLL WWHHLQMMWNDMHYLURGP HOVDUH\KEIGHS
8 6 2 SHDIRY/H FOAQ) \WHERHGUBFN' [MMRQ

, QMDA LO\KHS 6 KDYH H SHIHIFHG DVKWIGHE SHIRG R KIMRUFDED GZ GYHY Z 1\ FHVEQ BHIFKP DN BIAAQ) MIQI LFOQAGZ V1O \WH | LLXWTXOWAUR
© KUBI P DUNAAFRQAMRQY DQG HYHOV P DNH XQRHMEQ\WWHWP L) TP RXQADQG P SSAAR [0 PRHMY SRIA GAMRQVE, \WH) HEHIIOS HHYH AOQIHY LQ LOMBMALDMY P D)
LP SCRWRXULHQYHWR HOW LHTBY SUP DO | RURXULQYRAR HOVLQI L] H5P DU XM DQGFRP P HIADCP RMDIHEDDY $ VIQMMMDM/GHRIH RUMQMIE HON LH
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PD EHEHRZ RAURYHIDODSRWRIR\ [HEB UHXANY LQ 0O XQ DYRIE® LP SCAAR HOQQIV &RQYHYHD DV LMD UM RAUHOQYHWR HOAX IHGB P D H AHHG WH RYHDT
SRWRIR\ [HGUHXAWY LODIDYRIEGILP SCRAR HDQQIV

) RANHI HHDCCFFRXQAUXSSRWGY RXUS 6, QRYIGOEROMRY/AYIMRY 8 6 : RINSTFH6ROMRQ/AYIMRQ DG RXUERSRUIDMDQG2 WHURSHIDIRQY Z HHXIP DMDQQCC
SUCGHASDOSD P HOVDQG SHED P HW\KDAZ H Z RXTS EH UTXILHG VR UHQYHWYR EH CSSUR LP DMD R WH I L[ HG P DXUMY \FRXUMY DG FRP P HIADOP RO H GO0 SRUNRIRY

WURKIK 7KHSRMRQR WHJHH.DOCFFRXQADRIEXEED! R WHH RSHIDNRQY KDY CESUK LP DMY BARQR \KAK DAVHN EDHE RQGHAFDW 1) YOOH DVR 0 DK
7 KHD/HIHSRWRIR) IHIB1 RUIL] H5P DXUNY \HRXUM¥Y DG ARP P HIADCP RVWDIH®DQVLYISSH LP DMY DVR 0 DK

,FOGGIOWH  BARQR 11 H5P DX VHRXUM/ DG AR P HIADOP RMDIH GO/ DH OSSR P DM EARQWDAILHVXEMPNR FOTRUUHGEP SINRQ | HDMUAY DA
WHIMKH Y RMRQ DG KDYHDZ HIKMGDHIDIHIQMWANDMR C5SIR IPDMD 21V HOR) OSSR PDMD FRQEIQSIRYIMRYVIRUSWED P HOABWP PV | ZH
UHOQMWNAKHXGGSD P HIVRUSUHED P HQV RAKEMPAR DSUHED P HQWHH DAIDMYEHBZ. \WHPXUHABRWRIR\ HT [FOGQ) LOVRP HFDA/DADM/EHERZ WRHJIXOUDQMG
XQEHJRXULQAUDGFH FROMPN 1 XVMUH RSHIDMY UAXOV Z LODEH LP SCRRG R WH H \WWAZ H GR QRWVRUDUIH XQEGI R WHAH FUHEMY) DAY RQLQ I RIHEGANW R BMGHW RU
HIHRARYHD X\ HRMHIDRHNICELOW P DGR HP HINADAD LHY GAAUEHGEHBZ. LQREHAR P DQEIQPXUHMNHAQMIAWP DILQ/

7 KHI RIBZ LQ) \EEGIVAN RW \WHLQKUDGFH QCELOMWY DG SRIA KRUHUDAFRXQAEDDAHVR RXUS 6 2 SHIDMRQ/H FOAQ) WHEGRHEYERN' LYIMRD B\ WSH | RAKHADM
|QAFDMG

$VR
0 DK

IQEARY

/ RY GADNRQLOQAUIDFHSUIRGAWZ W 1 L] H5 DG I XDIDOM-GWMP V

&RQNMRNVZ [\ DEWMBERIFUHEWWY UDM\XBEWRAR I XODQM-GP LQP XP V

SDWASDNY FROAEFANVZ KHHLQYHWR HONCHRP HUMN XGIP DMD CFRXHV\R FRORERKRCHY
7RED

7KH BLQRQ CERYH UHIDAY \R (R GAUDIRQ SURGEN \WAK D JURXS DAY KRG \FINBP HOWV DG RMHULQUXUIGRH SURGKAN \WDAKDYH | L HG DG JXOUQM-G
WPV |RUZ KIEK XQGHDLQ) DAHNP D KDYHR EHUHQHIANG DAQAUADA \WDAUH GZ HAKDQ SRWRIR DM © HVHHN\R P M DMWKHLP SCRWR DSIRIRQIHGBZ. LQMIANDM
HOMURGP HOAWRQ\RHAH FRQIFVWURXI K DAHNICELOW P DRI HP HOADY QARG XUWHUEHBZ

7KH BARQ CERYH UHDAM/ VR FRQALFW Z LW FUHAWY DM/ \KDAP D EH DAWMMG RYTHMHAHR \WH FRQMRMXEVRNR I XOIDQMGP 1IQP XP V $ GRXIK ZHP D KDH
\KHEOQW R GZ HJRHEWY DAY | RAKRH FROMEFV CERYH I XDIBOM-G P LQP XP V RUZ LAQIHV R GRVRP D BHOP MGER  FRP SHIMYH SURAXUBY 7 KHIRTZ LQ) \RE®I VAV
1 RO \KH UHDWGS CAFRXQAYDDHY B IDQIHR IXODQMHG P LQP XP - RIHAMGY UDAY DG WH UHDMG IDQIHR WHGALTHIHAH LOEDIVSROQN BV BHE HDUDMY/EHQ) RHAWG W
FRQUMAKRCHYDVR 0 DFK DIG\WWHUAS-RRYHIXDIDOM-GP 1QP XP V
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7KHUPDQQ  HCROR LQXUDGFHIE O DG SRIR KRE-UIFFRXQAEDDEFHY LQWKHHRSH DR/ UHDM /R SOMASDNY FROUIANV| RUZ KLFK WHLQAWE HONGRP H
UMNLYH SHRMGWR XGNP DMD CFROHVR FROMPNREHY 7 KHFUHEM) UDAK| RAKHVHFRQALFV DUHSHIRGFDED DEWMMG EDHG RQWH UIMQ HILGHE ROWHUHDAME DAV

$WHP LQJ DK\ SREANFDOFHIUR Z KHHWHDHDIH - \HUS 6 7UDXY DMLY Z KIFK LV UDRIE® FRQMMZ W UFHOADAY | RUWH SHIRG | URP $ SUO

WURKIK 0 DK DOG FUAWSHIG/ UP DQXQFKOQHG | P GYHYDVR 0 DK Z HHXP DM\KDARH XQ DYRTEG P STRAR GHAQYHAR HONGRRP HR
UHOQMAMY DRIV LFOQQ) VAKHEXEG P DXUMEY DG HAP DMG SUED P HOVR 11 H5 P DM DQG FRP P HIALDOP RWDIH DQG RMHUGDDY H FOAQ) DXV \KSSRWY
SOMASDIY FROMFN ZRXGEHEREHD  PIARQOMG P LARQIRMHSHIRGIURP $ SUO WURKIK O UK

,Q RGUW P [\ DM \WH XQ DYRUIE®! LP STRAKDAD GBZ. LQAMAUDM HYLLREP HKDY RQ RXUCHAIQMBMAP DULQY ZH HP S D SURTRYH DAHNICELON P DDIHP HQA
SIRIUP  Z KLFK LGFOGHY MADAD LF DAVHNDERFDNRQ DG KHGI Q) DA LHYZ MWLQ DAVASIGHE UM P DEDIHP HQVUEP HZ RN 7 KFVHVRIDR LV VHAN R P DIRK \WH FKOUER MMV R
RXUSIRGEN DG W FRAHD CBSU LP DM \WH LQAMMALDAM VLMW R \KH DAV Z 1\ KH HANP DAG LOMBMALUDM VLYW R \H SIRSENCELONY 2 XU DAANITELON
P DQIHP HYBURIUP DOR KHSVP DIIHGADMRQIDEV PAUMEA 05 RMHUUMYEHE HHD DAFV DG CCELOMNRRAIK \IHXVHR  GHIYDIYHY : HDGHWARYG (P LF SURFHNVDY/
SURGFWRKDQIH D/PXWRP HUBHKDYLRURKDQIHY DG DY FKDQI HYLQ\KHP DUNHAMHOYLLRGP HONRFRXUS VD URKOVRXUDXAHNICELAOM P DRI HP HOABURFHW KDY SHIP LWHG XVAR P DCDIH
\WH LOMIAXAUDAM UMN DARFLDAG Z [\ RXUSUIRGEN WURKIK YHIIOP DUNAAR FBY 2 XULQMBMALDM H SRKUH LV DOR P MIDAG B\ RUBMCHW P L[ Z KIFK LGFOGY @H/R
EXMGHWI RUZ KLFK | HH EDHG DQGLOMXUDIRHXQEHZ UMY HIQIVSD DP RHMSURP LGHWRBILQ SURGFEVBUR EELON

SRHGYPAN' IMRQ

6XEVERMM DOR WH  BAROR JHHICDFFRXQADXHN LOWWH & BRHG VBN G YIMRQVXSSRWRED) DARQY DG CCEL MM UHDY) \R\WH & ERHG YN SRIAHVRID 6HH
1RM \RWHS DXQWS, QMIP &RQRICDMS) LDADOS\IAP HOVI RUDGAURIOQ RP DIRQRQWHE RHG UGN

, QMDIRI] QXDGFH2 SHDIRY/

: KB RAULQMCDMRIOLOMUIDEFH RSHIDIRQY KDYH H SHIHIFHG D 67 LQMMMAUDM HYURGP HQMRUP DQ \ HOWY WH PXUHQAUHOQYRUAR HQAK LHIBY | RUFHMEQ EGFNV R
BXMGHN 1Q RAULQMIDIR DO QXUDFH RSHIDIRQY DHIHHID GZ HAWDWH PXUHMABRIRIR | LHIB\KSSRUY WHHEBAWR BXAMCHY , QUFHY HILY WHYONR -C80QWV
PRHMY SRIA KDV UAXGAG LQ HYHD BZ HUDQG DAP H/ QGHIDAYH\ LHIBY | RUFHMIQWRYR JRYHIP HUNERDGY 2 XULQMIDIRDOLQAXUDFH RSHDIRQ/HP SR D SURCRYH
DAHNCEON P DDIHP HYBRIULP LORGHMR P MIDM WR\KHH \WIABRWED! WHXQ DYRUITEGLP STRAKDAKH PUMHNQMHNDM HMURGP HYWDVRQRXUGHNQMIP DL/
, QFRIMQRNRQZ W WY SIRIUP  Z HKDYH QRABXUAKDHG QGHIDAYH LHTRGQ) DAFIVAR \XSSRVWKH SRWRIR DG Z HFRQMH\R SXUPKDH®&Q) \WP ERG/ZMWWRYR  \ HOW
RUJUDMIS GAURIDD RXUGYHIHSIRGAERWRIR QWP VR FXUHR Pl DUGSUP P SD P HYWRKFUH DEBZ V XVAR [ XUKHUP LMY DM\MH GHIDAYHLP SCRVURP \KLY BZ
LQMMANDM HLRP HOA: HUXOLD H OP LGH RXUSURGAR | HIKIY DG WHUSUR MIELQW $ VD URKOVZ H KDYH UHSUFHG FHYEIQ SURGAW DEWMMS FRP P WIRQY | RUFHMIQ
SURGAN DG KDYH QVFRQMHG\OBY R RMHUSURGEW\KDAR QRAP HANRXUSUR IV SHABINRYY 7 KHLP SDRAR WHH CRINRQY DG WH LORGAWROR FHMEQ Q. SURGFW KDY
UKEMG LQ DO LGFWDH IO VDBV R 8 6 CRIDUGHERP LDAG SIRGEW UHIMYH R SIRGEW GHIRP LODAMS LQ RMHU PXAUHAHY ) RUDBAMWRIOLQ RIP DR RQ VOBV Z WLQ RXU
LQMIDIRDOQKDFHRSHDIRY VHH2 , QMODIRIOAMQHAHE  60BVS5 XKWV BHBZ

7 KHIRTBZ LQ) EEBIVHVI RO WHLOUXUDQFH CCELOMAY DG SRR KREBHUDFFRXQAEDDGFHVR  RXU- CEDHHRSHIDIRY B WSH | RAWHE@MIQAFDAMG

$VR
0 DK

LQEIARY

, QXIDFHSIRGENZ LW 1 H3DOGIXOIQM-G\MP V
&RQAMFVZ 1\ DP DUNHAYDOH DAY HOA LOYHAG P RXQAY QRAKHITE\R P DXUMY
&ROMPWZ [\ DEWMWEEGI FUHEUY DA \XEMAAR IXOUIQM-GP LAP XP V

7RED

7KH  EQRQIERYHLYSUP DUO FRP SIMGR (RY GADARQ LOKUIGFH SURSEN WDAKDYH 1] HG DG JXOUIQM-G WP V [ RUZ KLIFK XQEHOLQ) DAHVP D KDYHWR EH
UHQHIAG DAIQAMMXWDA \WDADH GZ HIWDQ PAUHMERINRIR \ HIB/ 7KH UP 0QQ) LOXUDFFH CCEMNY DG SRIA KREHJDFRQABDDRY LFOGH ELAIRQ UHDAG \R
FROMFPV\KDAP SRHDP DNANYDOHDENWR HOAL WHLOMWAG P RQAVRMHBRP DMWDG  EARQUADMER FROMFWZ W FUHIM) IDMAKDAP D EHDIWMGRYHU
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WH@O HR WHFRQMPANMEMAAR JXOIQAM-GP LQP XPV 0 RIMR WHPXUWHNUHEWY) UDAYRQWWHHFRQUIRV KRZ HYH DUHDARUGHIUFRQUERMOCP LQIP XP V $ GRRXIK Z HKDYH

\KHCHOW LOVRP HFDH\R GZ HJRHAWY DAV | ROWRVH FRQAERV\KDADUH CERYH I XOUDQM-G P 1QP XP FUHAMY) DMV \WHP DRIV R WKLY EXMCHWV KDV LQMIRAWAUHEMY) DM
\KDNDHGHMP LHGE |RP XD

$WHP LY DK\ SRKANFDOAHTURZ KHAWHDYHDIH  \ HOU-CSDQHH* RYHEP HYWREG IHBLY DGWH  \HUS 6 7UDXY DMLY Z KIFK VUDRIED
FROUMMAZ W BFHOADMY | RIWH SHIRGIURP $ SUO WURAIK 0 DFK DQG FUAWSUHIB/UP DOXEHOYHS I URP GYHYDVR 0 DK ZHHBMP DM
\KDAKH XQ DYRUIE®! LP SRR GHAQYHAR HOAGFRP HR UHQYHXY DRIV LFOGQ) VFKHEXGHG P DXUMEY DG HAP DAG SUHSD P HWR 11 HG P DMUMY DQG FRP P HADC
P RMDIHOQGRM-UGDYY H FOGQ) DAMHNMVXSSRIN SOMASDIY FROMFV ZRGEHEHEHD  PLORQOEG P LARQIRMHSHIRGIRP $ SUO WURIK 0 DK
5 HXOVR 2 SHDARY
&RQRIEDMS5 HXAVR 2 SHDARQY
7 KHIRIBZ LG \BEGIVKP P DU H/GHAGFRP H B | RAWHSHIRGY SUAHOMS

7KUHO ROMV( Q3G
0 DK

QP LR
5 HYHH/

%HHIWDQGH SHOH/

,GFRPH GW EH RMLGFRP H\] HYDQGHMW IQHMQQIVR RSHDMY NRQWHOMBY
,GFRPHW H SHOH BEHHIW

,@FRP H BW EHRHHNAW LOHDQQIVR RSHDMY NRQAHIMBY

( AW IQHAQQIVR RSHDIY NROQAYHMB CGHAR \Gf H/

1 HMFRPH BW

/ KW, GFRP HDAMEXBEGIVR GRIFRQARTIY LOMIN

1 HACGFRP H AW DMIEXIEGIVR 3UXGHQMD) LQDGHRDD, F

7KH P LARQG-FUDHLO® 1 HACFRP H GRW DMIEXBEGIVR 3WXGHON0) LCDGRDOD, G5 | RARHI LLINTXOLAUR FRP SCUHG\RWKHI LLWADOWUR U GRAG\WH
|ROZ L) QREEGIMP V

t P LARQXQ DYRUEG! YOUDFH RODSUHVE EDLY 1URP LOYHKR HOAHIAMG CRAYMA DA BFR G-GZ MO 2 WHIGFRRP H BW” IRU3) , H FOQQ RU LYHAG
DOG5XQR | Y9MQHARY 7 KHHXQ DYRIEGILP STRVZ HIHSUP DO GUIYHDE, XQUDT HEJIDQ/ GRWHY 1URP. HIXWN HRXUMI/ DG | L HG P DMUNY VERXUMEY G QDMG DY/
WIEQ

1 P LAIRQ XQ DYR.IEG YOUOGFH RQDSUHVE EDLY GUIYHDE, P DN SHIHFH XS/ SUP DUO 1URP RYXU, GRYIGO0E QAN DG, GAVIOTY LHBMQHARY
DG

1 P LCIRQ XQ DYRITE®! YOUDGAH RO D SUHWE EDLY UHGRMY \WH QHAIP SSFAIURP FKOQIHVY LQ WKH YOOH R RXUHP EHEEHG GHIYDIYHY DG UADMG KHEIH SRUMRY/
DARADMG Z W FHWELQ YDUDE®! DAY WH32 5HXWVR 2 SHDIRY/B 6HIPHOA 8 6 %MQHAHZ 8 6 ,QAYIGOOSROMRY IMRZ |, QAYIGOCS QA2
9 DUCEGI$ QAW 5 NVOGGE5 MO MICON | RUDGAWRIOQRP DIRQ

3000 RIVANDY WHHGFUDAVIQ? L HMIFRP H G DAIEXBEGIR 3UXGHON0) LGADD, @& Z DAKHIRGBRZ LQ) WP

1 P LOIRQ| DYRIIE®! YOUDGH RQDSUHEF EDAY 1URP UHDD) HG LYW HQN DV DGG GKHVIRU3) , H FOQQ) RAU LYRUMG OG5 XQ R 96MQHMY DOGH FOQQ)
WHLP SSAVR WHKHGILQ) SURIUIP DARADMG Z 1\ FHYSQ YDUDEG DMV AVPXAMHG CERYH WHHE2 * HHIICS FIRXQVQYHAR HON | RUDGAWNRIOLQ RUP DIRQ

6HIP HIAB HXOVR 2 SHDARY

: HDDO] HWH SHIRP DFH R RAUMHIP HOV DG &RSRUIDM D5 2 WHURSHDINRYY XMQ) DP HDXUHR \FHIP HASUR \BELAWY FOXBG DOWVMG RSHDIY LFRP H 6HH32
6HIP HYD FDXUWY | RUDGVAXWIRQR DEXVMG RSHDMY LFRP HOGGWXVHDYDP HDXUHR VHIP HOARSHIDIY SHIRWP DFH



7/DEOH RI &RQWHQWV
6XPPIU R SHXOVR 2 SHDIRY/E 6HIPHW
6KRZ QEHBZ. DuHWH DENVMG RSHIDIY LFRP HFRQUBXMRQVR HIFK VHIP HQADQG & RUSR DA DG 2 \WHURSH.DINRQY | RUWH SHIRGY LQRFDAG DJG DUFRCAADIROR WY

\FIP HOWP HDXUHR SHURP DFHWR®, FRP H B BH RIHLGARP H\E] HYDQGHIAW LOHDQQIVR RSHIDICY MEQAHOMUBY DV SUAHOAGLOWHS XQWS, QMIP &RORIEDMS
6B HOVR 2 SHDNRY/

7KUHO ROMV( QaH
0 DK

IQP LRY
$ OMNGRSHDI) LGFRP HEH RUHLGARP H\B| H/E\ \FJP HQW/
3,0
8 6 YOMQHRHY
8 6 : RINSOFHEROMR/AYIMRD
5 HMHP HW
* URXS, QXUIgFH
7RICB 6 : RASOFHEROMRY/AYIMRD
8 6 , QAYLGOOBROMRY/AYIMRY
, AVIGO QAW
,QAVIGOD UH
7RICB 6 ,AVIGOBROMRYVAYIMR)
$WKIDGFH, 4 AYIMRQ
$ WKUDQFH, 4
7RI WX, 4 GYIMRQ
7RIB 6 9OMQHAHY
, QMIDIRDO/OMHNH/
&R SRDMDGG2 \WHJ
7RIEDHIP HOADGHMAMG RSHIDICY LFRP HEH RMLGRRP H\E HY
5 HFRADQ WPV
5 HOQ HGLQYHWR HQNIOQY GRWHY - QHADIGE UHDMAG DOWR HQW
&KL/ UHDMG\R WD HGLQYMAR OO/ G GV
0 DUNAWY SHIHIFHXSEDM/
" LYHAAMGOQGE5 XQ R %MK
SBRHGYBANAYIMR)
2\WHJ LYHUMGDOGE5 XQRI 90MQHRAY
2 \KHUDGMMR HQV
( AW IQHIQQIVR RSHDMY MLQAHOXUA DG HLQ QI VDMIEXEEGIVR QRIFRQURIY LOMINV
&RORIEDMGLGRP H BW EHRHLGARP HW] H/DQGHMXW IQHIQQIVR RSHDY NMLQAYHOMUA/

BBBBBBBBEB
$WKIGH,4 ZDVIFIXWGE WHERP S Q2 AREHU ) RUDGAMRIOIQRP DIRQ VFH1 RM  \R\KH&RQRICDMS) LDGADCBVBRP HQVIGFOG-GLQWHERP S VS QOB HSRWRQ) RP . |RUWH\ HIU
HEG' HHPEU
5 HEUAHON 35 HOD) HG LOMWT HOMIDQY WY QR DG UHIDAMG DOWWY HOW 6HH 32 * HOHIOS FFRQN QMM HON DG LRM R WH 8 DXGWS , QMIP &RORIEDAS ) LDGADDG\IAP HON | RUDCAWRID
LG RUP DIRQ 3URUSHIRGLP RXQNVKDYHEHH XSEMGR FRQ RP \R PXUHY/GHIRG SIVHDIRD
| FOGY/ KO HARDA-SUAHOARHIP SRR WD HGLOMXR HONDQY GWH/ GAARQWHIP RMY DIROR ' $ & DUGRKHUFRWV DOGROACIHVIQUAHYHY $ ORIGFOGHACUIH/UBAKAY [URP SD P HOVIHIAG\R
P DUNH/YDOH DWW HOVHDMUAR FHMBOR! RXUDQRAW SURGENDIGWHLP SCAVR - UHD] H QYR HOWOQY GRHY/ GHARQ\KHIP RMY DAROR XGHALGHS BYHOHUAHYHY
5 HEUAHQN \KH LP P HADM LP STFW1Q FXUHASHUIRG BAXOV I URP A HY LQ FXUHAP DUNAAFRQAWRQY RQ HANP DY R SUR MIELOW Z KLFK DUHH FOGHS 1 URP . DOWMAG RSHIDIY IGFRP HEHIIQRQ) Z W WHVHREG
TXOWIR 7KH&RP S KIGKIWRUEDD UFRIQ] HSWHHLP SSRVIQUEWMGRSHD LFRP H 6HH1RM  \RWHS QDXGWMG, QMIP &RORIEDMS) LCOCADOE\BAP HWI RUDGAURDAQ RP DIRD
5 HEUAHQN WH FROUBAMRQ\R LGFRP H BW R " LYHIMG D5 5 XQ R %0MQHWHY WDAKDYH EHHQ RUZ LGEH \RTS RUH WG IGFOGQ) BXMGHAY \WDAKDYH BHHQ SORHG LQ Z LGB GRZ Q EXWRDAGG GRADOI\ 1RU
2 QFRQMHS CFFRXQMY WHOR HXQEHUB 6 * $$3 6HH2 ' LYHAMGDIG5 XQRI 960MGHAHY
5 HEUAHON DOMVA HON GRAIGFOGHG LQ \WH DERYH UFRCAAG) WPV 32 WHUDEWWY HON LGFOGH FHIBIO FRP SRHOV R WH FROUGHIDIR) | RUIWHS WXUDGFH, 4 CFTXOMRY Z KIFK DUH WFRIQ) HG DY FRP SHODIRD
H SHQHRYHMHUDOMVHYIFHSHIRG/ DvZ HIDV KO HVIQWHI DUYDDHR FROMIHIFRQUGHDIRY 6HH1 RM  \RWHS DXGWSE, QMIP &RQRICDMS) IQDGRDTB\BAMP HOVI RUDGAURDOQRP DIRQ
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( TAWIQHMQQIVR RSHDMY NQAHIMH/ DUHLGFOGHELQEWMG RSHIDIY LGFRP HEXW FOGHGIURP 2, GFRP H W EH RIHLGFRP H\B] HVDQGHIXW LQHAQQIVR RSHIDIY MIQAHMUIY DAKH DUHUH GRAMG
RODOO\MMY 8 6 * $$ 3 EDLVD/DWEODMAHIOWHS XA, QMIP &RORIEDM6\BAP HOVR 2 SHDIRY ( DQIVDMIEAIEGIVR CRIFRURTLY LOMMNVOHH FOGHSURP CEWVMS RSHIDY LGFRP HEX
IFOG-GLQ?, GFRP H BW BH RIHIGRRP H HYDQG HDAW IQHAQQIVR RSHDMY MQAYHUMBY D/AKH DHUHGRMGRODS 6 * $$ 3 EDMVDYDWSDDMOHIQWHS XAWS, QMIP &RQRICDNG 6\BA HOVR
2 SHDIRY ( DQQIVDAMEXEEGIR GRIFRQNRIY QMM U-SHHOARHSRMROR HIQQIVIURP FRORICDMS M AKDAHDMARWHHDUWY LOMIVR P LRI LOMARLY

6HIP HONBAXOVI RAWH SHIRG SURHMG CERYHUH GRAWHI RTBZ LQJ

3% .0 5HXWIRUKHI LWXTTXCUAUR GHUDHELOFRP SOMRQWR\WH SURU HOUSHIRG U1 BRI DQLGRBDHLQ DAHAP DI HP HWHH/AKRDAZ D/P RIMWDQR VAR
OZ HURNHUHDAG UYHOHY DOGKLIKHH SHOAY

5 HMHP HQAVS OV RUOWH | LINTXORUR GHUDHE LO FRP SDUMRR \WH SURU\ HOUSHIRG SUP DU UHGRNY GZ HJUBHYHJIDQ/ SOMDI RIVANE. KUIKHJIFH
LGFRP HDQGGHAQYRAR HQNGUHIG UAKOVDQGBZ HH SHOHY

* URXS, QXUDGAH 5 HUX@VI ROKHI LUXTXOMAUR GRUDHELOARP SIUMRQ\R \WHSURU HOUSHURG SUP DU U GRMY GZ HIGHAQYHKR HOWSUHIG UKWV

, QAYICO0S QUMY 5 HXIV I RUWH | LYWDXOWUR GFUDHG LQ FRP SDUNRQ R \WH SURUN HIUSHIRG SUP DUO GIYHD B\ GZ HUIHHIGRRP H GIAR' GMIBXAR)
H SHOAHY UG RKHJ DARADMG FRWV BZ HJ GHMQYHAR HOMSUHIG UAKOV DG WH DEVHIFH R D | DYRIIE®! 1P STRALQ WH SURU\ HIUSHIRG |URP FKDQIHY LQ RXU WP DAG
SR IR R WHEXMQHW Z KIFK EHILQQQY) Z W WHVHARGG TXOMLR LVH FOGGIURP DENMMGRSHDMY LGFRP H

,@AMGOY UH 5 XV I RUWH | LIWDXDWMUR GHRUDHG LQ FRP SDUMVRQ W WH SURUN HIUSHIRG SUP DO UHGRNY GW | DYRIIE®! XQGHZ UMY UHAXAOV DG \WH
EVHFHR DI DYRUIE®] P SCRNQ \WH SURU HIUSHIRG T URP ROQIHY LQ RXURKIP DMG SUR MBEAMWV R \WHBEXMQHW Z KIFK BHILQRQI Z W \KHVHRQG TXOWUR VH FOGH
1URP DOVMMG RSHIDIVY) LCHRP H

$WXDH,4  7KHOF-IXAMWRQR $ WKUDFH, 4 Z D/FRP SBIMGLQ2 RREH) 5 HXOVI RUWH [ LIXADOIMUR LGFOGVUHYHKH CHAR P DINHMY DG GMIEXWRQ
H SHOH RSHDNY H SHOHY DG 0P RYY DNRQ H SHOVHY UHDWGS W LRI LE® DAVAV BHFRIQ] HG DV SDWR SIKDHOAFRRQMY VWH1RM DQG1RM  \R\WH&RQRIADMS
) LADCGADOB\BAMP HQVICFOGGIQWHERP SOQ VS QX0 HSRWRQ) RP . |RUWH\ HIUHGHG' HRHP B IRUBBAMRDOQRP DIRQ

, QMLDIRDOVMGHMY 5 HXOV | RUWH | LIWDOUMIR GHUDHG LQ FRP SIUMRQ \R \WH SURUN HIUSHIRG LFOMYH R DQ XQ DYRIEE®! GHAIP SCRAIGRP IRBIQ

PUHR H AOYH DAY GIYHDE 67 HUGHAQMNT HMSHIG AKXV KIKHUH SHOHY GZ HUFDQQIVIURP RAUNRQAYHMUH LOYHKR HON DQG BZ HUXQEHZ UMDY UKV
SO RIVANE BEXMCHVIURZ W

&RSR DM DQG 2 \WHJ 5 HXOV I RUWH | LWWWDDYRUR UH GRMS GRUHDHS GWHY 1Q FRP SDUMVRQ W \KH SURU\ HIUSHIRG GIYHR B GZ HUQHARDUJH/ TURP RHJ
FRERDM CRMWY LFOXAQ) GZ HJ &Y \WMP DG GHHUHG FRP SHODIRQ H SHHY DG 1 DYRIEG SHQMRQ 005 HP SR HH BHH WXV SDWID RIVAAMR GZ HU GHA
LMWK HOMCFRP H

SBRHE YUBN' IMMRQ 5 HXOV [ RUWH | LXWDOUMUR UH ORME GRUDHE BWHY 1Q FRP SDUMRQ W \WH SURU\ FIUSHIRG SUP DUO B GRMY D GRUDH LQ \KH
SRIR KRGEHUQ YIGHIGREQI DIRQDVDUAXOR GZ HUGHAQYHXE HATRAYY UKV

6HIP HOAD HDXKUH/

SANVMG2 SHDIY , FRPH , QP DIILQY RAUBXMCHN Z HDQO] HRUMHIP HOMIRSHDAY SHIRUP DIFHXMCY 3 DEWMMG RSHDIY LGFRP H' $ GWMIMG RSHDIVY LGFRP H
CRYVQRVIDOMR? , FRP H GW EH RIHLGARP H\E H/DQGHMXW LOHDQQIVR RSHDMY MQAHIMI RUP 1 HAGRRP H G D/GHMP LHSIQIFFREIFHZ NS 6 * $$3
XY WH P HDAXUH R \HIP HASUR RGN Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMOAZ 1 DARRUMBRYH JXLEOGFH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DWW HWVR GHIYH DEXVMG RSHD) LGFRP HOUHLP SRUBQ/MR DOXQEHINIZEQ) R RURYHDDUAXIVR RSHIDIRYY $ GG RSHDI LFRP HLY
RAD\KEWYMM RUGFRP HGAMP LQHGLQDFFREDFHZ MKS 6 * $$3 DUGRAUGH LQUROR DEWWANGRSHIDAY LGFRP HP DL ALIHUIURP \WWDKVHGE: RMHUFRP SDQHY + RZ HYHU
ZH EHIHYH \WDAKH SUAVHQBINRQ R DOWVMG RSHIDMY) LGFRP H DV ZH P HDAXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUAKV R RSHDIRY/ B
KUIKQIKWMY \WHUAXVI URP RYRQ) RSHDIR)Y DG WHXQEHOLQ) SUR MELONV R RUBMGHARY

BHH1IRM  \R\WHS (DXQAWS, QMIP &RORIEDAMS) LDADCSVBM HONI RUDGAWRIOLQ RUP DARQRQWH SUAHDEMROR \HIP HOAUKXOV DG RUGH LQWROR DOWMAG
RSHIDAY LGFRP H
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$QQOUHG1H %MW 3UPLPV ,QP O RU, QAYIGMY UH * WRXS , QXUIGFH OJ5 , QMIDIRIOYOMGHMAY Z H O] H OO0 Hs GZ. BMGHV SUP PV
Z KIFK QR RAFRUAGRIG \R UYHMYXQEUS 6 * $$3 $ QAT HEQZ BXGHNSUP LXP VP HDXUH\WH PAUMHOADBY SHURWP DFHR WHBXMGHN Z KIB! UYHKHY SUP UM
UH GRARHUHIZ DOSHUMMA R SRIFLHYZ UMKDLQSURU HILY DOGGHAQYHAY HOAGFRP H LQDEAWROWR PABOADDY $ QOO0 H3GZ BMHVSIP P VIGFOGH R 1L
\ HOUSUP LXP VRUGHSRWI URP MQIBISD. SURGFEW 1 R RAHUDGMME HONDUHP DCHIRUGP WGSD. FRQUFV

7KHIP RQAR DO HE Q. BXMCHN SUP 1XP VIRUDQ. JLYHD SHIRG FOQ EH\LJQILFDO® [P SCRAMG R \HYHIOI CRRY LFOGQ) EXAWCRATP IWG\R DEAWRQR G
SIRGANV AVFRQMDIROR H MM SURSEN FKDQ) HYLQ FUHEMS LOMAXDMY | RUFHYEQ SURGAN DG RKMHUSURGENP RALLFDIRYY FKOQIHYIQSUWHP LXP DAY FKDQIHYLO\E
Q7 V AKOQHYLQ UHI XOMRQY RUAKDQIHYLO\KH FRP SHIMYH HOYLLRGP HWB DB YROP HP D LGRDHRUGHRUHDH SURWR FHMBQR \WHH FKOQIHYEHFRP Q) HIHARYH DG \WHD
| ORMOMLQWHRKHUIGUHRAIRQ| RIBZ LQJ) \KFK FKDQIHY/

$WHNV8 QU0 DIDIHP HQV, QP DDILQY RXU3* ,0 BXMQHN Z HOID] HDAHN XQE-UP DIIHP HWZ KIFK GR (RAVFRUAGRIGAUAD \R8 6 * $$3 DAHV BHFDAHWH
SUCASTORXFHR UYHHYLV 1 HAY EDVHG RQ DRVHV XQE-UP DI HP HQAS WHVXQE-UP DRI HP HOAB-BUAHQMAH | CLUP DUNHAYDOH RUCFFRXQAYDDHR  DAHNVZ KUK Z HP DIDIH
QAUR® | RUQAMMRICFOHN WABCROHON DOG| RURKUI HHIICDFFRXQADY Z HODY DAMHNLQMMAGLORXUSIRGAMKDAIHP DIHGE\ WILG SOV P DQIHY

$FRXQNED0HY , QP DIDILQ) RXU, QRGOS QMY DOG 5 HMHP HONBMQHARY Z HODD] HOFFRXQAYDDHY Z KIFK CR RAVFRUMSROGWR S 6 * $$ 3 DVHV 1 HADDY
UHE-P SR/ LORXU, QRYLGKODS QAW EXMGHW/ DOG GHADEAMRYY Z WALY DY LQRXUS HMHP HWBXMCHN GR RVRUIHARIGWR UYHOM/XQEHUS 6 * $$3 EXAHXHGDY
DUHBYDQAP HDXUHR EXMGHN TR

,P SDAVWR ) RHJIQ&XUHR ( [ AKOQIH5 DM/
) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUHDAMG KHEILQ) \DADLHY

$VD8 6 EDFHGFRP S Z W \LIQULFDQABXMCHN RSHDNRY/RANGHWHS 6 SOUMAXOL® LQ-DR0D Z HOMH VEMAAR | RMIQPXUHER H FKOQIH DM P RYHP HOVWKDA
FRXGLP SCRARUS 6 GRIDU386' ~ HNLYDBQAMDRQIV DG \KIHKRTEHWMOROHDAW 2 XUS 6' HIXYDBQWDLQIVFRXG EHP DMIDD DI HAAGE. PXUMER |OFXMDIRY/
IRP SHIRG\R SHIRG HHQU HOQQIVRODGFICRAUMA EDAYDHUADMHY FROABOA2 XUS 6'  HTIXLYDBQAHDAW LV LP STRAMS D/AKH YOOHR - RXULQYHAR HONQ LQM DRI
RSHIMRQ/P D DR | ORMDMEDHE ROFKOQHV QI RHIQPUHER. H FKOQIHWDMY © HVHN VR P I DMWHHLP STRVWURKIK YOURXY KHZILQ) DMLY LFOGQ) WHXHR
GHUIYDIYHFRQUFWVDGE, KRBQI 86'  GHRP LODMSDAHVIQAHMIOR RXUIRMIQWEMGDUHY

,QREHR WBFH HILQQIV YRDMWN | RP |RILIQPXUHER H FKDQIHUDMP RYHP HW Z HHRMULQR | R DG XA GHIYDIYH FRQUEFRAR HIHRRYHD 11 \WH PXUHEA
H AKOQIH DAY | RUD SRMRQ R RUSIRGHRAYH (RQ8 6 GHIRP LCDIMG HOIQIV VISP V 7KLY IRZ DG PR KHEILQ) SIRIUP 1V SUP DUO DARADMS Z W RULQMKUDH
RSHIMR/LQ- CE0QOG. R¥D

, QREHR BBAHHNXW YRDMW | URP | RHIQPXWHR H FKOQJHWDMP RYHP HQW Z HSUP DU® YWY HD\ HOKHZILQ) DA\ \KDAFDIEDM/AKHKHEIHGYHOR SUAHYH
WHUHDIYHFRQMEXWNROR  RXU\ H) EDHG EXMGHMR\KHE RP S IV RYHDBUMQRQHNXW RODGYHLIHGHWDCEDLY : HLP SBP HOWKYKHEILQ) VADAD\ X\ L) DYDUHN
R LOMKP HON LFOAQ) 86' GHIRP LCDMG DAHV |RHIQ PAUHER  GHIYDIYH FRUFW DOG GOORUMA D5 \N QKHIF GODRXUHER  LOYHAR HOWV KHTS GFOD LQ RXU
-CBOHH LOXUDGRH VEMGDUHY 7 KHVRBDKHGEIH GYHOP D YD EDHS RQ RAUSHIRAF DXAAP HOAR WH UHIIYH FROMEXWRQ R RXU\ HQ EDHG BXMGHN R WH &RP S IV
RYHDOUAMORQHDAW

7KH \BE®! EHBZ  SUAHON \WH DIJUIDM P RXQAR  LOXKP HW WDMHYH R KHGIH WH P SSFAR IRIIQ PAUHR H AKGQIH P RYHP HOV RQ RXUS 6" HIXLYDBIY
\KDUHKREHUUBMQRQHTXW [ URP RXU- CEIGHHLQUKUIGFH\VKEMGDUHVDY/R \KHEM/LQAFDAG
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0 DK ' HRPEHJ

IQEIRY
) RHIQEXUHRA KHILQ) LOXMKP HONV
+HILQY 86 HIAYDBQMDQQV
) REOGPHAUMA FROMPN RIRICIP RQNRXIMIEQ)
+HILQ 86 HIXYDBQMIXW
86' GHRP LCDMEDIMNVKHIBLO\ HD EDHGHMMY/
" XDOPXUHR DG QRHF GOCRXUHER QMR HON
7REB 6" HNXAYDBOANAW | RIHIQPXUMEA KHEILQ) LOXWP HOV
7RE0RHIQPUNEA KHIIH/

BBBBBBBBEB
(FOGY/86' GHIRP QDM 1] H5 P DXUMEY DACP RMY HG FRUNBOV D UHIMS DFRUGHG LQYHWY HQAIGFRP H DVZ HODVS 6 GRARIIOEP RXQAR | RIHIQ XA GHIYDIWH FROMFWRANBEQ) 1 RMMY TP RXQA
UBHHONVRID WRHS 6' DAHNMVHYLQ) R KHEIHWHLP SRR | RMJQPXUMEA YRIMY RQHDW 6HSDDMIURP WY SIRIUIP - RXU- CEO0AH RSHIDIRDY/ DOR KDH BARODWG BE@ROD/R 0 DFK
05 HHPEHU UASHAHD R 86" GHERP ICDMGDWMHNKSSRINY 86 GHIRP LDMSITELONYIHDAG\RS 6 GHIRP LQDMG SIRGFAW
" XOOPUMER D5\ QRHIF GOORXUWHER LOYHIF HOVDHKHG B RXU\ HY EDHS HOM¥Y LQWH IRP R 11 H5 P DMIMAY DG GO0/ Z WK D\ HD GHIRP LCDAMG SUCASIOFRP SRHOADGG 8 6' - GHIRP LCDMS LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSAHINIOHR IXMMHS 6 GHRP IQDMGFDK | GZV

7KH8 6 GHIRP LCDMG LOYHWY HOVWDAKHEIH\WH P STAAR | RUIQPXUMA H AKOQJH DM P RYHP HIVRQS 6' - HIXLYDBA-DLQQIV DG KOUHRTHJ UMD RQ HIXW
1URP RXU- CEOGHH LQAXUDGFH RSHIDARQY DUH WHBRAMG Z MWQ\ HY EDHG HQM¥Y DG DV D UAKXOVIRIMIQ PXAUHR H FKOQIH UDM P RYHP HON Z LGDLP SCRAKHLU YDOH UHSRUWG
Z MO RXUN HD EDVHG - DEDQHH LOMUDGRH HIMY  HVHHN VR P MY DM WH UMN \KDATXWAUH XQ DYRIEE®! | RIHIQ PXUHER H FKDQIH UDM P RYHP HQV Z LGGHRUHDH \WH YOOH R
WHHS 6 GHIRP LCDMG LR HOV UHBR MG Z WLQ RXU HD EDVHS - CEOHH LQKUDGFH HMEY DQGWHH RIMGHIDYHD LP SCRAKHUHTXW QG U XORY \RYHR P DI/
B\ KDYLQ) RXU- CEOHHLQMUDFHRSHIDIRQHOMIQR PAUMP. KHEILQ) WDQLRAIRDY 7 KRHKHEI H/DUHZ W DVEMADY R 3UKGHNO) LOGADD 7 KRHKHGILQ) VADMILHVKDYH
WHHRFP IF HIHAAR P RYLQ) WH AKOQHIQ YOOHR WHHS 6" GHIRP LCDAG LOHXR HOV GXHWR | RULIQ PXUHR H FKOQIH UM P RYHP HON I URP RXU- DBDQHH\ HY EDFHG
HOMHARRXUS 6 EDHSHOMY

7KHH8 6 GHIRP LCDMGLQYHAR HQNVDOR SD. DFRXSRQZ KIFK LVIHHIDED KLIKHAWDQZ KDADMP LU\ HY GHIRP LCDAG LMY HVWZ RXGESD 7 KHLGRBP HOBCLP SCRAR
WLV KLIKHU\ LHTE RQRXUS 6 GHORP LCDIMG LOYHWR HQN DV'Z HIDDV RAUGTOPUMA. D5 W QAHIF GOORXUHER LOMWY HOV Z L@YDY RYHWP H DQG LY G-SHIG-DARD WH
GADMRQR WHXEEHDLQ) LOMWT HIVDYZ HID/IQMMWDMHYURP HOVIQERK\WHS 6 DG~ CEIQDMKHWP HR \WHLQMR HOV

,P SR LQMARP SDQ. IRHIQFXUHA H FKDQIHDMDUDQIHP HOWRQVHIP HOAHKXOVR RSH.DIRYY

7KH I LCDCADDWAKOVR  RXU, QMIDIRIOVMCHARY D5 3* ,0 U GRAKH P STPAR LQMFRP SI). DUDQIHP HON Z W RXU&RUSRUDM DG 2 WHURSHIDARQY SXKOQNR
ZKIFK FHUBQR \WHH\HIP HOMIQRQ8 6' - GHIRP L(DWG HILQQIV DUH MBQUIMG DAL HG PXUHER. H AKOQIH UDAY 5 HKOVR RXU&RISRIDM D05 2 \WHURSHIDINRQY LGFOGH Q)
QU HHFHY BAR HHD \WH WIQUDANRQ DEWMF HOV WFRGG B \WH \HIP HQOWV DAH 1] HG PXUHER. H AKOQIH UDM YHYXV \H CRXDODYH.DIH UDAM GAUQ) \WH SHIRG |, Q DEAMR)
\GHALLE R RXU, QMIDMRIOYOMQHARY Z KHIH Z H KHEIH FHYEQ PXUHIALHY \WH UAKOVR RXU&RSRIDM OGG 2 \WHURSHDIRQY DOR LQFOGH WH P STAMR D) JDQV RUGKHY
WFRGGIRP WHIRZ DEPUHE FROEFMKDAANBG GAUQ) \WHSHIRG Z KIFK LGFOGHWHLP SSAWR 0 RMHURUXQGE-UKHEILQ) R CRXDOHDQIVAKDAG! HJIURP SURVIRAG
HIQQV

) RU, QMIDNRIODYSMGHARY \KH 1] HG PXUHER  H AKOQIH UDMY D JHHDD  GHMP LQHG 1Q FRQGHARD Z W DI RILIQ PABMR. LGFRP HKHEILQ) SIRIIP GALIGHG \R
P DM \WH LP STFAR H FKOQIH UDM FKOQIHY RQ \WH VEIP HOAV 8 6' - HIXYDBQAHDQIV 3XWAXDQMR WY SIRILP - RAU&RSRIDM DJG 2 \WHURSHIDIRY/ H HIXOM IRZ 06
PUHR FROMFN Z WK LG SOMAY VR VHODWH GHAH SRKUHR SURWRRG HQQIV | RUFHISIQ PXUHARY IO H FKDQIHIRUB 6 DAXGHALLLHG H AKOQIH UDAW 7 KH P DXUMEV R
WHHFRUFW FRUAERQG Z LW \KH I XAMUHSHIRGY WA RQDWUH\ HIURT) EDAY 1QZ KIFK WHIG-QNVIHGQRO8 6 GHIRP LCDMG HOQIQIVIUHH SHAMG\R EHIHHDMG
,QRABEDKQ) \WHBYHOR QRO8 6" GHIRP LD HILQIV\KDAZ LGTEH KHEI HEWURKIK WY SIRIUP - Z HH FOGHWHDQMASDMGBYHOR 86 GHRP LCDMG HDQQIVWDIZ L@@
EHIHHDMGE 86' GHIRP LD SRGFRN DG LOYHAR HQN ) RUKH\KUHHP RONVHIGHG0 DK CSSWF LP DMD R WH\HIP QW HOQQIVZ HIH\ HQ EDHG DG
D/R 0 DK ZHKDHKHGEIHG DG R H S\ HQEDHGHIQQVIRU 0% WASHRAYHD 7R \WH H \WOARXUHO® XQKHIIHG RU
, QMEDIRDD/OMGHMAMI XMHH SHARMGS 6'  HTXLYDBOMR \ H EDHGHIQQIVZ LQEHIP STRAGE\ \ HQH FKDQIHUDMP RYHP HQV
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$VDUAKOR WHHDUDIHP HOV RXU, QMIDIRIDBMHAAMUAXKOVIRY DG UHGRARHLP STRAR WMDY \ HD GHIRP LCDIG HILQQIV DL HE FXUHR
HACYHWDAWR OG \HQSHUS6 UASHRIHD DOG. RUHDDZ RQGHRP LDMS HIQQIVDNL HE FXUHER H FKDQIHWDM/R 53] . RMIDZRQSHIS 6
WASHRAYHD 6LGFH GHMP LCDIRQ R \WH I HG PAUMR  H FKOQIH UDAY | RUDJLYHR\ HIULY P SCRMG B\ FKOQIHVY 1Q | RHIQ PR H FKOQIH UDAY RYHUMP H \KH \FIP HORV
IXAMHHLQQIVZ LOXEP DMD EHLP SCRMGE. \WHHRDQIHVIQH FKDQIHUDAY

YRU3* 0 DQG FHYEQ RKEHUPXUHARY Z WWMQ RXU, QMIDMRTOVMGHARY WH I HE FXUHER  H AOQIH UDMY | RUMH AU HOUDWH SUEAMP LGHG GAUQ) \KH\MLEG
TXOWUR WHSURU HOUXMQJ |RZ DGRXUHEA. H FKOQIHUDAY

7KH\BE®! EHBZ SUAHQV | RUWH SHIRGY LQAFDAG WH LGRBDH GRUDH R UYHIHY DG DEWVMG RSHDIMY LGFRP H IRUWH , QMEDIRTOYMOHAHY 3% .0 DI
&RSRDMOGG2 \WHIRSHDIRYY UH GRMY \KHLP STRAR \WHHLQMFRP SOQ  DWDQIHP HOW

7KUHO ROMV( QaH
0 DK

IQP LGRY
6HIP HONP SCFWR LQMIRP SDQ CUDQIHP HW
, QMIDIRDO MG
3* 0
PSR/ LQMFRP S DUDQIHP OV
&RSRDMDQG2 \KHU
,P SOAMR LQMIFRP S DUDIHP HON
6HAMBP HQVDQ/ BWHY/ RQIRZ DGPHUMER FROUFV
1 FAEHH IWGHNP HYMR & RER DMOG2 \WHU
1 HAP SCRARQFROURTEDMS UHYHOKHV DG DOWMAG RSHIDIY LGFRP H

BBBBBBBBEB
5 HEUAVHQNWHGL HHIFHERHQRQS 6 GHIRP LQDME HQQIV QUG RQWHEDUY R Z HIKWG DYHIIHP RQMD FXUHRA H AOQIHUDAMY YHYXVI L H UM H FKOQIH DM/ GHMP LGHS LQ FRUGHRAIRQZ WK
WHIRHIQPUHR LGFRP HKHZILQ) SIRIUP
$VR 0 DI s} WHQRINRICIP RQVR WHHIRZ DG PXUHR FROMPVZ MMQRXUSRSRIDMOG 2 WHRSHDIRY/ZHH  BHORQDEG — HARQ WWSHAMHD R ZKK  BARQDEG
BARY WAS-RMHY Z HHUHDAMGWR RXU- DEOHHLQXUDEFHRSHDARYY

,P SDAVR SIRXAVGHORP LODAMGLO QR GFDCRXUHAHYR)S 6 * $$3 HUQQIV
;KU RAULQMIDIRDOQXUIGH RSHIDIRYY R | HUSURGAW GHIRP LCDAGLQ GFIORXUHER  \HYHIDODOR R | HUSURGEW GHIRP LDAGLQ QRO GFICPAUMAHY P RINRIED
RXU-CBDQHH RSHDIRY ZKIFK RIHJ86'  DQG$ XWADIDQ GRIL 3$8" © GHIRP LQDIMG SIRDEN 7 KH QRQ GFDORXUMA  GHIRP LCDMS LQUXUDGFH QDE QWA UHIDAG \R \KHH

SIRGAENVDH\KSSRWGE\ LOYHR HOVGHIRP LCDMGLOFRUMSRIAQ) PABMAHY LFOXGQ) DMIQU LFDARINRQ GALIQDMG D/DYDDEG | RAIB! :  KIBIWWHLP SSRVURP |RWHIQ
PUHR H AOYH UDM P RYHP HV RO WHH QRO GROORXUHIR. GHIRP LCDIMG DAHIV QG CCELONY LY HFRGRP LFDID P DRKHG G HIHERHV LQ \WH CFFRXQIGY | RURKDQIHY LQWH
YOOHR \KHHDXAN DG CCELONY GHWR AOQIHYLQI RULIQPXUMA H AKOQIHUDMP RYHP HOVKDYHKIMRUFDE UAKXGMGLQYRDMIVIQS 6 * $$3 HAQQIV

,Q Z HLP SBP HIMS D WKRAMUHLQ* LEDSEL/ L HY RSHDIRY/ \WDAGMIJWIDMGWHS 6! DOGS$ 8’ GHIRP LCDMS EXMQHAHY QR FEDDM GYIMRYY HIFK Z LW W
RZ QIXCRIRDORXUHER \WDADDIQY Z W \KH XQEHDLQ) SRGAW DG LOYHAR HOV 7 KHUAXOWR \KLY DRI GP HOAZ DV AR UHGXFH Gl LQ WH CFFRXQIMY | RUFKDQIHY LQWKH
YOOH R \KHH DAVHN DG QCELOMY \WDADUMA GXH R FKDQIHY1Q T RHIQ PXUMA. H AKOQIHUDMP RYHP HOV ) RAWHB 6'  DUG$ 8’ GHIRP LCDMG DAFV\KDAZ HB WO HIMG
XQEHKLY \IUKFMUH \RH QHABP XOMYH XD HGLOYHAR HOAI QY DARADAG Z W | RIMIQH FKOQIHUP HDKUHP HOARDIZ HIHUHFR.G-G L3 $ FRP XDMG RMHUFRP SUKHLYH

IFRPH BW’ $2&,° RIBG  HORQDEG  HARQD/R 0 WK DG HAPEU WASHRAYHD DG Z LOBH WFRIQ] HELQHIQQIVZ WMQ3 5 HIT) HG
LR HQAIOQY GAEY  GHAVRYHMP H DV \KHH DAV P DMUHRUDBH\RT $ EVOAKH\OBIR 0 R \WHAH DAV SUR VR \WHUMBMG P DXUMY DSSUR LP DM R \WH
BQRQEDDFHD/R 0 DK Z LO@EH UFRIQ] HEWURKI KRAWKH UP DQE-UR SSIR PDMD  ZI@EHUFRIQ] HELQ DOG\WH WP DQQ) EDDFHZ LGEH

WFRIQ] HGIURP WURIK
+ LIKO [Q OURDY HRGRP\ 1Q$ WHIMD
2 XUQKUFHRSHDIRVIQ$ UHUD 3UGHMIR $ UHMND 332$°  KDYHKIWRLEDED X\ H\RHS WHMHSHR DARHIXQRIRIDCAUMER. JLYHOWAMKHPXUHER R

WHSUP DY HRGRP LF HMURGP HOAQZ KIFK WHHQMY RSHIDAV ' XUQ) $ UHQMDH SHIHFHGDPXP XTUWYHLQ GIRQUDMWDN FHE-G RYHD \ HUSHIRG $VD
UAKONS UHQIMDIVHRGRP ZD/
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GHP HEWR BHKUKO LQOMIRTY WX IQUERWY FOQH/HIHRAH-XO 8QELUS 6 * $$3 WHIL(DIFCOWTAP HONVR DIRHIQHIMY LQDKLIK® LQ MR
HRERP\ DH\R EHUP HDXUG DVLL IWIXGAIRIORAUBR  |RP HO WHS UFHOMHSHR LVWHUERWY PAMEA R IWSIHQAGERWY HOMY WHS6'  RQDSIRSHRAIYH
EDLV : KIGI\MYAOQJHGKRZ WHUAKOVR 32$ DUH WP HDXUHG DOGRUMDQMMAG QR 8 6'  \KH LP SCRAIR RXUI LOGALDOWEIAP HOWV Z DV GRAP DAUDOGRULY I SHRAMG \R EH
P DALICOLQ | XWUH SHIRGY JLYHD WH UHIMYHM] HR RXU32 $ RSHIDNRQYY , VWKRXTS DOR EH QRAG \WWDAGH R \WH P CRURHFRQRP LE HOYURGP HQNQ$ LIHQMD \XEWEQWIDM COR
32 $9V EDDQFH \KHHAFRQAW R 86'  GHIRP L(DMG SUIRGEMITELOMY \KSSRWG B 86" GHIRP LDMG DAHIV $V D UAKOVWMLY DFFRXQIY) FKOQIH VHLYHY \R UHGFH \WH
WP HDXUHP HOAP SCRABH BRAGLO CHACFRP HILYHQWDAKHI XGRMRDOAXUHR DOGPAUMEA LQZ KIFK \WHDXHV DG QLR DHGHERP LDMG Z LOEHP RUHFRHD DIQHS

$ FFRXQAMQ) 3RTAHY  3URCRXGHP HOW
$ SSAFDARQR & UMFDCS FFRXQUQJ ( \KAP DM/

7KHSUSDIMROR | LCOGADOWEM HQVIQFRIRP W Z WS 6 * $$ 3 UITXUA/WHISSIFDMRQR DFFRXQI) SRIFIH/AKDAR WDLQYRYHD\MI QU IFDQAGHIBHR MGIP HQW
0 DEIHP HWRQ DQ RYRQ) EDAY WMEZ V HXP DAV DQG DAKP SRV XVHG LQ \WH SUEDIMRQ R | LQOGADOMBM HV | P ORI HP HOAGHMP LGHY \KDAP RALLFDIRYY 1Q
DAKP SINRQ/ DG HANP Db DU DESURSUDAM JLYHD FXWHQAI CFW DQG ALURP WBRHY \WH &RP SO IV UMKV R RSHDARYY DQG | LQOGADDSRMRY DY WERIMS LQ \WH 8 (DXQWG
,QMIP &RQRIEDAG) [(DCFLOOBVBAP HONFRXTGS KO HMLI QU LFOQ®

0 DIIHP HQAVEHIHYHY WH CFFRXQIY  SRIAHY WHDMY R WH IRTZ QY DDV D P RIWG-BHIGHOAVRY WH CBSIFDMRQ R HXP DM/ DQG DAXP SWRQY DG WNALH
P DU HP HOAVP RWAAL LEXOWXEMARYH RUFRP SBf MGIP HOV

" $& GHHUG\DBVIGOEP HOV 3 6,” DQGY 2 946

3RIA KROHITEOMY

* RRZLO®

9DDDIRQR LOYHAR HONVIGFOGQ) GHIYDYHY P HDKUHP HWR DEBZ OFHI RUFHAVWBRWHY DOG UHFRIQUROR RKHUWDR WP SRUIY P SOWP HOV 3277,
3HMRQDQGRKHUSRWHMSP HWEHH LW

70 WRQLGHRP H DG

5 HHYH/I RIFRQMYHIAHY LFOQQ) BAHYHYI RUBRWHYLQFRIGHRIRQZ LW XQUARYHE B DCP DALY

0 DUNVBHIRIPDQFH ( TXLWDQG, QMHNE DIMS WXP SIRQY

" $& ' 6, U592 %S DARADAG Z L\ \WH YOUCE®! DG XQYHYDOM H SRIAHY R RXU, QRYIGD0Y U H OJG , QMECDIRIDYSMGHMA VP HIV DG \WH YOULE®! DG 1 [ HG
DO FRMEIFWR . RXU, GAYLGAOCS QAW DQG, QMIDIRIDYOMGHMANHI P HOVDUHIHGHIDED TP RMY HERYHAWHH SHRAG@YHVR \WHHSRIFLHVIQ SURSRMRQVR \REDI RW
SUR W 7RBDI URW SUR IWLGFOGHERW CRXD0) URW/SUR LWOQG HAP DRVR JURW/SUR W1 RUIXMUHSHIRGY 7 KHTXOWM® COWKE HOWI RUP DUNAGHURUP DQFHUH GRAKHLP SR
R FKDQIH/AR RAURKIP DMR RBDIURW SUR IWR UH GRATRXD0 XQG SHIRUP DORHDQGP DNAVRQEUMRY $ MIQI LFDQASRMROR JURW/SUR W1 RURXUYDUDE® DO FROMFN
D05 R DGWHUG-IUWH RXUYDUDE®! @ HARQAFN DUHG-BHIG-OAXSROWHVREODAMR UM 0RO DAV KHIS LOV-SDUDM CFFRXQAQYHIR HVWRSIRYY 7 KLYVIDMR UM DLG OHFHY/
\WHI HV/Z HIHDLDRQ YOULE®! DA DOG YOUEG! @ HFRQAFN FRUVZ HIGRXUDARADMGZ W \WHJIXOLIQM-GP LGP XP G-DX DQGIXOUIQM-GP LQP XP LGFRP HEHH IWHDMUY
UHIAMGWR RXUYDUCEGI DO FROMPWDQGH SHAMGFDP VAR BHSOGRQ YOULEGI@ HFRQAERW DvZ HODVRKHNRXUAHVR  SUR WS HXMUOAKDADHKLI KHAKDQRXUH SHRBANRQ/
| RUDJLYHD SHURG SURGKFH KLIKHAWDQH SHRAMG CFFRXQAEDDIRHY Z KUK LGRUHDVHWKH  XAXMUH I HAYZ HH SHAAR HDLD RO YOUDE®! DO DG YOULE®! @ HFRQATFV OGG GHRUDH
WH | XM FRWV Z HH SHAAR LPXUDXRALDAG Z WK \KH JXOUIQM-G P LQP XP - G-DK QG JXOUIQM-GP LQP XP LGFRP H EHCH I HDMUAY UHIOMG VR RXU YDUCE®! DKWY FROMFW
DQGH SHANG FOIP VAR EH SOIG RQ YDUDE®! @ H FRQAEFV 7 KH RSSRM RADAY Z KHD UM/ DUH BZ HIWDQ RXUH SHRBMRYY 7 KHFKDQIHYLQ I XU H SHRAG JURW SUR WD
XVHG\R UHFRIQ) HDPXP XOOYH DR HWR DOSURUSHIRGACP R DARD

H +H H

) XOWHP RUH \WH FOBXOIRQ R \KH HANP DG QCELOWY | RUIXUUH SRIR BHH W UHDAG R FHYEO LOKUDGRH SURSEN LGFOIGHY D) HAP DM R DARALDMG UYHOXHY 06
H SHQAV\KDADH G-SHIGHNRQ ERK KIMRLIFDCP DINAASHURIP DFHDYZ HIDVHAMP DMR - P DNASHURUP DOFHIQWWHI XMUH 6P LOUWR' $& ' 6, OJ59 2 96 GARUEHGIERYH
WHH CCELONY DU \KEMPAR TXOUM®D DO HOV | RUH SHIHFH LFOGQ) P DNHASHIRIP DgFH 1Q DEAWRQ R DKCODENWR HOV UAKGMY |URP RXUDQQTOUMEZ VR
DAKP SIRQ/
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5 HYHIHY YHHIWDQG( [ SHOHY

5 HYHOHY GRBDHG PLAIRY 7KH GHRUDH SUP DUO U GRMS GZ HJ SHMRQ UM WBQ/HJ SUP XP V Z W FRUMSRAQ) RIVHV 1Q SRIA KRTHW BEHHIW DV
ARG EHBZ 7KLY G-RUDH Z DV SOWID RIVAE  KLIKHJGHAQMXR HAGRRP H SUP DU U GRNY KLIKHUSUHSD P HANHH LGFRP H DG KUKHUSRIR. KDY DG 1 HH

LARP HGLYHQR KL KHUGQJ HYLMY UMN WBOM HUDFFRXQV
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YDOH/

YHHIWDOEGH SQAVGFUDIG  PLARY 3RIA KREHWEHH W LFOAQ) WHRKDQIHIQSRIA BAHYH/ GRUDHG SUP DUO UHDMG \R WHGFUDHIQSWP P V
AVPAWHEIERYH GUYHDE DGHUDHIQSHMROUMN WD HUSUHP XP V SDMED RIVANE GZ HUP RISV JOIQVZ M QRXUSHMRQUMN WD HIBMGHY

$HRXQeDOH/

$ FFRXQAYDOXHYDHDMI QU LFDQARUYHUR  RXURSHIDCY UAXOV DQGOUWHSUP DUO GUYHDE GHADEAMRYY Z ALY DY DQG\WHLP SRR P DNANKOQIHY 7 KHIGRRP HZ H
HDRQP RINR RXUIHH EDHS SURSEN YOUHY Z W \KH GYHOR | HH EDHG CFFRXQIWDOHY MFHP DQ SRIR |HDHGHMP LGHG B\ WHH YOO 7 KH QYRR HONGFRRP HDQG
LQMIAZ HFUHEVWR SRIR KREHYRQRXUNGUHIG EDHG SURSEN YUY Z W \KHOYHR | JHHIDOFFRXQADDHY 7R DGWHUH \MOAFKDQ) HYLQ CFFRXQADDHVLP STRARXUSDIHLY
R PRWDMOR ' $& D069 2 %6 DG JHHIDODGE 0GP LAMDAYHH SHOKHY 7 KH I RTBZ LQJ \EEGI\KRZ \/\KH FKOQI AV LQ WWH DFFRXQAYDOGHY DQG (HADGAMRYY Z WG OV R
5 HMHP HAV SURSEN | RUMH SHIRGY LQAFDMG 1 FADGAWR)Y Z WWGIY DY DUH SOQ VDBV DG SDMASIOAG-SRIW RUDEAWR)Y DY CESTFIEG! P LKV SO DG SOMA ST
Z \WGIY OV DG EHH W $ FRRXQAYDDHV LGFOGH ERK LOMED® DG H MDD P D) HE FOHAEDIRHY Dy \WH \RBDEDDIRHY GUYH UYHDH | RUKH S NP HOABMQHN ) RU
P RUHLQ RUP DARQRQLQMED® P DDIHSEDDGRY VHH2 3* 0 7

7KUHO ROMV( Q&5 (Q3G
0 DK

) XQBHMFH
%4-0LQQY RECCFARXQADOH
" HBRMWDQG\DBY
: \NGIY DYD@GEHHIW
&KDQYHLQP DNANDOH LQMMMNAHEMS DOGLOMBMWMGFRP HOQGRKMHUCRMW
( GAQ) RECCFFRXQMDOH
, QRAIAMARD] QYRR HONB LRGXRNV
%401 QQQ) RBCCFFRXQADOH
$ GAWRY
: LWNGIY DYDEGEHH W
&KDQIHLQP DINANDOH LQAMIVUHIWG DG LOMMRP H
2\
( GAQ) RECCFFRXQAMDOH

BBBBBBBBEB
$ GAMRQY SUP DO LGFOGH JURKS DA FOBXDAG EDHG RO SUP P VUHFHYHG 1XQAQ) DIUHP HON MKHE GRQIHYY UHQUKUDCRH FROACRN FOBXMAG Dv \WH SUAHOAYDOH R | XWMUH SURVAMG EHCHIW 006
LQYHR HARQD B YDOHFRQAIFN FOBX DM D/AKHI CLUYDOHR FXRP HYTI XQB/ KHTBLQDFIHARZ GHEWKWY
32 \KH) CRIAW LGFOGHV\WHH I HAAR | RUHIQH FKOQH UDM FKOQ HY DARALDAG Z LW RUYAIMIK SRXQB/ VMY GHIRP LQDMS BRI HYW BHQUXUIGFH BXMQHW DQG FKDQIHY LQ DAMHNEDDIGRHY | RUH MDD P DEIHG
CFFRXQNV ) RAKHWUHP ROKMVHIGHS0 DK DG 32 \NHJ CRIYIWY DOR LGFOGH/ P IIROIQUFHSNVR VAR PIAROIOSD PHINDG P LARQIQUFHSNR VR PLAOROLO
SD P HQV UAS-RAIYHD IHDWGWRIXQEQ) DIUHP HQVEDANHGE! FRP P HIADCECSHUZ KIFK WSLFDD KDYHP DMUMVR GWWIR @DV

7 KHGFRUDHLQI X@HYLFH CHRXQAYDOHY | RUMH WUHH P ROKY DG \R HYHP RQKVHIGHG0 DK UH GRMSXQ DYRIEGI KB H/ LIQWH P DINAAYDOHR PXMRP HJ
X%/

7 KHG-RUHDH LOQ LOXNNRIDOLOQYHXR HQABURGEW CHFRXQAYDOHY | RAWHWWUHH P RQKVHIGHG0 DFK UH GRMS DG-RI-DHLQ RKHUCRRYW SUP DUO GUYHDR \KH
GHDAH P SCFWR TRIHIQH FKDQIH UDM FKDQIHY DG 1 URP SHMRQ UMN BV HJEHH IWED P HQWV 7 KHH GHRUDH/ Z HH@UHD RIVAAR BEAMRQ/ TURP LOYHWY HQARQD

\NEEG! YOOH CFFRXQNV DQG FRIDAD H3 1 XQAQ) DIUWHHP HON DOG\WHLP SCAAR | DYRIEG! FKOQIHVLQWH P DNAMDOHR  CFFRXQADIHNV 7 KHLGRU-DVHLQ CRFRXQAYDOHY | RUWH
B HYHP RQMVHIGG0 DUK UH GRMGGHAIGAWRI URP SHMRQUAN WD HUCRAYY DG | DYRUIEGIFKOQI HYIQWHP DINAWDDHR CFFRXQADRHN

* LRXS , QUKUDGFH
2 SHDIY 5HXW
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7 KHIRWBZ LI \BEGIVHIVI RW* URXS , QUKUDGRHVRSHIDIGY UKV DG EHH [WDQG DEP L QMDAYHRSHIDIGY H SHRHUDARY| ROWHSHIRGYIQAFDAMS

7KUHO ROMV( Q3G
0 DK
QP LRy
2 SHDAQ) LHXAV
5 HYHQAHY
%HCH IWDQGH SHOHV
$ GOMMGRSHIDIY LGFRP H

5 OO HGLQYAWR HQAIDIQ/ GRAHY GHADG UG DO HOW
,GFRPH GW EHRIHLGFRP H\E HVDQGHMXW IQHIQQIVR RSHDMY NLQWHOMUBY

%4H-CH IWUDAR

* RS UH

* URXS QVCELON

7RED RS, QKUIFH

$ GP LQVADAYHRSH.DAQ) H SHOHUDAR

* RS UH

* URXS QVCELON

7RED IRXS, QIXUIFH

BBBBBBBBEB
5DIRR SRIA KREHJEHH W\RHAGHGSBP 1XP VSOVSRIR AKOUHY/DQG! HHIGRRP H
5DIRR JHHIDIDQG0E LQWMDIYHH SHOH/ H FOGQ) FRP P MWIRYY WRJIURWSUHP XP VSOWSRIR FKOLIHYDQG! HHIGRRP H
7 KHEHH IVDQG 0GP LQVADAYHUDNRY DUHP HOWKUAY XVHG\R HYDOOMSUR WSELOMW DQGH | LAHGA

SANRMMG2 SHDIY , FRPH

$ OWAG RSHIDIY LGFRPHGHFUDHG P LAIRY SUP DUO WHORMY G HIGHAQYHKR HIMSUHIG UAXOV GUYHD B\ GZ HULGFRP HRQ GRQ FRXSRQ LOMR HON DG B
| DYRUIEBIXQEHZ UMY UAKXAVIQRXUIURXS GMEON BMCHVGIYHDE GZ HIQMMWDM/ DM RIVAAR P RUHI DYRIEGIXQEHEZ UMDY BAXKOVIQRXUIURXS @ HEXMGHN

5 HYHQHY YHHIWDQG( [ SHOHY

SHHOHV/GRUDHE  PLARY 7KH GHRUDH SUP DUO U GRMS GZ HJGHAIQHIR HOAIGRRP H GIYHD By BZ HULGRRP H RQ QRO FRXSRQ LMY HOV Z W RIVAV 1O
LQMBMAFUHAWMS \R SRIA KROHDFFRXQAEDDGRHY DV VPG EHBRZ. SOMPD RIVAAR. KLIKHUSUHP LXP VDG SRIA. FKOWUHY DQG I HHLGRRP HAUYHD B JURZ \W LQ RAUJURXS

AVCEON MY

YHHIWDGH SOV GFUDHS  PLARY 7KH GFUDH SUP DUO U1 GRAMG GZ HJLQAMMIMNFUHENG \R SRR KRGEHUCAFRXQAEDDGRHY Z W R VAV 1Q GHALQYHAR HQA
LGFRP H DV QVPXWHS CERYH 7 KH GHFUDVH Z DV SO RIVAAE. KLIKHJSRIR KREEHW EHH W DQG FKOQIHY LQ UAHYHY Z KIEK UH BRMG LGFUDVHY 1O RXUJIURXS GMCELOW
BEXMCHNVSOMDD RV GRUDH/IQRXUIIRXS @ HEMGHW

6DOW5 HXWV

7 KHIRIBZ LQ) \EEGIVHIVI RW* URXS , QXUDGFHVDQRON H3QH. BXMQHVSIP PV D/GHIGHEXQEHE?  6HIP HOAD HDAXUW CERYH | RAWHSHURGYLQAFDAG
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7KUHO ROMV( QaH
0 DK

QP LGRY
$ QXD HEQHZ EXMQHVSURP IXP V
* RS TH
* URXS QVCELOW
7RED

BBBBBBBBEB
$ P RQNVH FOGHQZ SWP XP VUAKANY |URP UDMFKDQH/ROH MY SRIFLHY |URP DEAMRDOFRYHIIHXGEHURXUGHIYLEHP HP BHWA* URXS / LIH, QXUDFHFRQMPWIGG I URP H FHWSP LXP VRQJURXS XQYHIDD
@ HIQXUIFHWKDAEXTS FDK YDOHEXWER QRAGXUFKDVHI CFHIP RXQV

7RECDQQOY HSQHZ. BXMGHNSUHP LXP VI RANHWUHHP RQMVHIGHG0 DK GFUDHG P IARQFRP SIUHG\RWHSURU HIUSHIRG GUIYHDE, BZ HADBVIQRXU
JURXS GMCELDWY BMCHN

8 6 WAMGHIAZ 8 6 , QAYIGXDIBROMRYY LYMRQ
, QEAYIGXDCH QXMWY

2 SHDMY 5HXW
7 KHIRTHZ LQ) BEEGIVEVI R, QRGOS QOANMIRSHIDIY URKOVI RUKH SHIRGVIQREDAG

7KUHO ROMV( QGG
0 DK
QP AR
2 SHDWQI LHXAV
5 HYHXHY
%HHIWDQGH SHOHY/
$ GUMMGRSH.DIY LGFRP H

5 O H3LQYHWR QALY GRAHY QHADG UG DOV HOW
&KDLIH/UHDMG\R WD HGLQYHAR HQNIOQY GV GV
0 DNV SHIHIFHXSEDM/
,GFRPH GW BHRIHLGFRP H\Y HVDQGHMXW IQHIQQIVR RSHDMY NLQWHOMUBY
BEEEEEER

5 FBUAHQW \KH LP P HIDM LP SRV LQ FXUMMSHIRG WXV I URP FKOQIHY LQ PXUHAP DINHAFRQGMRY/ RO HANP DMVR - SUR MIELQW Z KIFK DUHH FOGHG | URP DEWWAG RSHDIY) LGFRP HEHILQQQ) Z W \WH\HRQG
TXOURUR 7KH&RP SIQ KDGKIMRUEDED UFRIQ] HSWHHLP STRAVIQDEWVAGRSHDMY IGFRP H 6HHL RM  \RWWHS QIXGWMG, QMIP &RQRICDAS) LDGADOB\BAP HQVI RUDCAWRDAQ RP DIRQ

$ORIAG2 SHDNY , FRPH

$ OMVMGRSHDMY LFRPHGFUDHS P LAIRY 7KHGFUDHZ DVSUP DUO GUIYHDE G HJIHHIGRRP H GHAR GMMEXINRQH SHOFY DG RKMHUDKRADMG FRIV GHWR
XQ D/RIEGILP SCAWIURP RAUGYVIQY EHCH IMIXDLIQMY FHMHQSURGFENUTFKLQ) FROAIFANMOCP LBMRGHYI RUlHHWUBGANRD SDUID RIVANE KLIKHUDYH.D HOFFRXQIWDDHY
$ OR FRQUEXNMY \R \WH GHRU-DVH Z HIH BZ HUGHALQYHWE HWSUHOIG UHAXEV UH GRIMY . BZ HILOYHWY HOALGRRP H RQ GRQ FRXSRO LOYHWY HOV OQG WH CEVHIFHR DI DYRUE®!
LP SCRAQWHSURU HIUSHIRG I URP FKDQIHVLQRXUHANP DG SUR MIELAMY R WHEXMQHW Z KIFK BHILQRQ) Z WW\KHVHFRQG TXOUMUR VH FOGGIURP DEXVMG RSHDIY
LGFRP H

5 HYHQHY YHHIWDQG( [ SHOHY

SHHOOV/GRUDIG  PLARY 7KHGRUDHZ D/SUP DUO GIYHDE GZ HUSHP LXP VUK [P DGHFUDHIQUQIGISUP LXP [P P HADMOQQMW \OBY Z MW R VWV
LQ SRIA KRTHW EHH WD/ QVPXWHS EHBZ $ OR FROUBXY R WH G-RUDHZ D/ BZ HUSRTR FKOLIHY DQG | HHLGFRP H GXH\R XQ DYRIIEGH P SCRWIURP RAUOMQY BHCH W
JXOUDQMY UAKGMY [URP HIXW P DNAASHIR P OFH DQG G-RIQQ) LQMMMIDMY FHYEQ SURGEW UBIFKLQ) FROATFXCOP LBMRGHY | RUNHH WAUUHBANRD SOMDID RIVHAR
KLIKHUDYH.L) HOFFRXQAYDOHY UK | URP P DUNANSSUHADIRQZ KIEK Z DvSOMID RIVANR. QHARANGZ V 30000
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RV \WHHGHRUDYZ DY DQLGRSDHLQ DN DRI HP HNDGG VHYLFHI HAY DG RIMHULGRRP HUH GRNY DI DYRIEGILP SSFWURP FKDQIHYLQ P DNHNFRQAMRQ/ROHANP DAV
R SUR LEELOW LQWHSURN HIUSHIRG D/AVPWHG CERYH

Y%HHIWDOGH SHOMVIGRUDHG P LARY 7 KHLGRDHZ DVGUYHDE! KLIKHUEP R DINRQFRW DG WHLYHSURYIMRQY GAHWR HIXW P ONH/ABHURUP DOFHDOG GRIRQ)
LQMPKDAY 3RIA KREHW EHH W LFOGQQ) FKOQIHY LQ UAHYHY UH GRAG DO XQ DYRIIEG 1P STRAR FKOQIHY LQ WH HP DM/R- SUR MEELANY 1Q WH SURU\ HOUSHURG D/
AVPXWHGERYH DG DI DYRIEGILP SSAABIXANY [P DGHRUDHIQMQIGISUP LXP 1P P HADMOQRAW\OBY Z L\ R VAVIQSUP LXP VD/GQVAXWHGERYH

$HRXQEDOH/

$ FFRXQAYDOHY CUH DI QU LFDQABIYHUR - RAURSHIDIY UAXKOV 6LGFHP RIWHDIHGAMP LOHG B \WHOYHOR \HEDUDM CFFRXQADAHV | HHLGFRP HYDUHY SUP DUO EDHS
ROWHGYHOR CRFRXQAYDOHY $ GAMRIDD RXUIHHLGFRP HIHHIDED GUYH/RKHUMAP VAKFK D/\WHSDIWLOR [P RMY DARQR * $ & DG RMHUFRWV $ FIRXQADOH/ DUHGUYHD
B GIWEZVIRR GFZ BMGAW\DBY \KUHIGHY Z WG DY DQG EHH IMED P HONV SRIR FKOLJHYDQGWHLP SCFAR SRVAMYH RUGH DIYH P DINAAYDOH FKDQIHY 7 KHDQAW
LGB 1 FRP SHIMYH DQG WIX@RY @QBAISHY Z KIFK KDHEH G (TP LIF RAHUWH@WWHEZ \ HIY P D P SSAMRUGHAIGZ V LFOQQ) Q7 BXMGHWADBY 7KHIRIBZ L)
\BEGIVHVI R CFFRXQAYDOMHLQ RUP DIRQ| RANHSHIRGY/LQRFDAG

7KUHO RQMV( QGG (&6
0 DK 0

QP IR
7REQ QALYLGKDCS QRXIMEY
9%4-01QQQ) RBCCFFRXQAYDOH
600V
) XCOWKUHGHY DG G-DN EHH W
600V GHWR | XOXWHIGHY DG G-DM EHHIW
30D \WGLY DY DG RKHUEHH WED P HOV
1HNGZV
&KDQIHLQP DINAMDOH LOMFINAUHIMG DG RKHUDRRLY
3RIA FKOUHY
( QAQ) RECCFFRXQMDOH
BBEEEEEEEB

| GFOGHY.JURW YDULE®I DQG 1 1 HS DA VRTS DY UABICLOMAY HVBURGENW | QI HOVVRTS WURKIK GH LGHG FROMBXIR) STIQ SRGEN DL IGFOGHS Z 1V VKK SURGFWZ WLQ RXUS HIMHP HOABXMGH 9 DUCE®!
DQAW CRFRXQAYDOHY Z HH BEORQ DG HARQDVR 0 DK DG UASHAIYHD ) If HG DOQAW DFRQMWIDH/ZHH  BARQDYG — HARQDVR 0 DK DB
AS-RAIYHD

3URUSHIRGEP RXQVKDYHEHHQUHFDMI LHSR FRQRP. \R PXUHEHIRG SUAHUBNRQ

7 KH GRUDH LQ CAFRXQAYDOHY | RUWH B HYH P RQKV HIGHS 0 DFK ZD/@UIHD GIYH)E XQDRIE®! AKOQJHY LO\WH P DNHAYDOH R FRQUIAKRE-UIXQBY
SDMVIY [WELY. DY DG RAHUEHH VED P HOVRQFROMEFWDYZ HIDVSRIR FKOL H/RQFRERKRGEHUDFFRXQN

7KHGFUDHLIQ\DBY GIAR | XENKWHIGHY DQG G-DK EHH W | RUWH \MUHH P ROV HIGHS 0 DK 1Q FRP SDUNRQ VR WH SURU\ HDUSHIRG UH GRNV KLIKHJI X
KUHIGHYGUIYHDE, DOUHEGANR BMGHVH WG WHVKUHIG-URKOIHSHIRG KLIKHJIG-D EHH W DG GZ HUJURKADBY 7 KHG-RICHLQJURWADBYZ DV @UHD GUIYHRR
EHH IMIDMU-GAIRYY CFRIRWP RVBIRGEW LQUASROH\R FEBABCP DNA/BHAK Y

51WDQG5 N0 MIDQN

7KHIRBZ Q) IVDWKP PO R AHMEIQ UM DARFDAG Z WK , GAYLGOOS QMM SRGAW FHVEIQ DMLV LQ P MDY \WRH UMW LFOGQ) DY XSADM/ R WRH
DA LEY MGPH \WH SUMRXAV\ HIUHG DG WH UHIAG | LCDQRLOOUWAKAV ) RUD P RUH GHEIBG GAAUSIR) R WHH WP V DG \WHU UHDIMG DFFRXQIQY . WHDF HOWUH HUR \KH
FRP SBIMGHAUSIRY SURMG-GLORXUS QOO FSRWRQ) RP . IRUWWH\ HIUHGG' HR-PBHU

) L[ H5$QRAW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRR RXUIL HS DO SURGKAW UHIDMVR LY HOVIMY Z HEHDUI RUSURMGEQ) FXWRP HYDP LGP XP
JXDUDQAHG LOMBWADM RUDDLQG QCNHG LOMXMDM UG VR EH FUHEWE VR WH PP HIlY CFFRXQAYDOH LGFOQQ) LQAMMINDM | ORMDNRYY D5 RUKWELGHS SHIRG/R
OZ |QMMWDM/ DG FUHIWN
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UHDMG \R \WH XQEHOLQ) LQMKR HQV © H P DQEIH WHH UM H SR SUP DUO WURKIK. RAULQYHIR HOAMADADLHY DQG SURSANGHLIQ | DM Z KIFK LGFOGH FMHEIWDM
WAHNG) \KEMPAR\KHP LQP XP IXCUDQMHG LQMMAIDM Dy Z HOD/\NKUHIG-URKDLI HY DSSTHG GAUQ) WHHI® \ HOWR \WHSRIR \WDAKHS W SURYLGH SURKRNRQ| RUSUHP DIMUA
Z\WGIY OV , QDEAURY DSRMRQR RXUI L HG SURSEN KDYH D P DUNHAYDOH DAY HOABRYIMRQWDABURYIGH SURKANROR @BVHIQWHFDHR UMCQJ LOMMWDAY : HOOR
P DRI HWHHUMN H SRXUARURKIK H WLCDOUHQMUDGRH

9DUDEGI$ QAN 5 MY DQG5 N0 LMIDQNV 7KHSUP DY UM H SRUKUA/R - RXUYDUCE® DO ARQUEFW UHDAM\R CRXDOGHVDIRQY | URP - RUFKDQIHVAR WH DXXP SURQY
XVHG LQ WH RUWLCDDSUAQ) R \WHH SIRSEN LGFXQAQ) FSMIOP DUNHV DXXP SWRQY VKAK DY HIXW P DNHAANHMGY LQMBWADM/ DQG P DNHAYRDWN DRQ) Z [\ CRNOUDC
DAXP SINRQY \KFK Dv FROMPKRTHIP RYVUIW WH WP Q) DG [P RXQAR DAY DIRQ DQG Z WALY DY DG FROMPAMEVHY ) RUWHH UM H SR/ DRKUHYHP HOAR RXU
H SHANG UMY LY \XEMPAR \KH UMN WDATRXDCH SHIHIHZ LOGLTHUNURP. WH DAXP SWRQYXVHG LOWHRILGDOSUWAQ) R WHHSURGEW : HP DIIHRXUH SRKUHWR AHMEQ
UMVGIYHDE! | OFNMDNRY/LQ FDSMIOP DUV SUP DU WURKIK DFRP ECDARQR L 3URGAW HLIQ) HDMUBY L $ \WHW (CHMNV 0 DEIHP HVWSWDM\ DQGLUL &DSAND+ HEJH
3WRIUP D/AVAXWHGEHBZ : HOOR P DEDIHWHHUMIH SRAKUAKURKIK H \MIDOUHOQXIGRH

L SRGEW BJQ) HMBY

$ SRMRQR \WH YDUCE® DO FROMPVWDAZ HR | HJLGFOGH DQ DXARP DIF BEDDCACQ) | HDMUH DOR UH HUMG VR DY D DAHAEOM HUIlHDMUH 7 KLV HDMUHLYLP SBP HOMG
DAKH FRQAIFABYHO DG WM HY DWHN EHE HHD FHYEQ YOUCEBILQYHAR HYAWKE CFFRXQNMVHBRMGEL \WH DWW FROMPKRTHUDNE G-8HEQ) ROWHEHH IWHDMUH DIL HG
(DM CAFRXQNIQ WH JHIHIDODFFRXQARUD ERQG | XQG \KE CRFRXQAZ WKL \KH \FSDUDM CFFRXQNV 7 KH REMIAMYH R \WH DXARP DI UHEDIDCAQY | HDXUH VR BHBAH RXUH SRKUH\R
HIXWY P DUNHAIM DQG P DUAAYRIMY 2 \MHUSIRSENELIQ | DM/ Z HXWM] HIGFOGH TP RY RKHY DAFNDIRADARD UMMANRYY P LGP XP [WXOGFH DIH WXL HQV DG
AHMEQ @P MIRQY RQ WH CP RXQAR  FRQMIANRTHUG-SRMW DY Z HIDDV D WNXLAG P LQP XP - DERFDIRQ VR RXUJHHIODAFRXQAIRUFHMEIQ R RAUSIRGEAN : H FRQMDMH\R
LQNRGAH SURSEN WDAGYHYL  RAUUM SUR L1 DG KDYH LGFRSRUDMG SURYIMRQY LQ SIRGAWGHLIQ DBZ Q) 1 BIXHOAYIMRVR N SUAQ) HBP HQV I RUFHMIQR RXU
SIRGAW |, Q DBAWRY \WHIH LY GYHIMWY LQ RXUI HH DUDQIHP HW DY FHYEQ | HHAY DUH SUP DU® EDHSE RQWH EHCH I XDUDQAH DP RXQAMKH FROMRNRTHUCFFRXQAYDOH DG RU
SUP LXP V Z KIFK KHSV SUHYH FHMEQ UAHXH TP VZ KHDP DUNHNVORMDNRQY FDXVH CAFRXQAYDOHR GHRICH

L $WHYITHOWO DAHP HARS/ 0~ 6\WDM)\  LGFXAQ) | L HELCFRP HIOXNKP HOVDOG GHIYDRYH/

: HHPS® D0$/ 0 VIADAD\ WDAKMI HY/DFRP ELDIRQR  ERK WIBMREO 1] HGLGFRP HLQWKP HOV DQG GHUYDMYH/\R KHS GH D SRMOMICFOIP VDXRADAG Z W RXU
YOULE®! DOQAW OVMQ) BHHMIXOUQAY 7 KH HFRQRP LIF CEAW ZHP DIHZ MK WV$/ 0 DA\ FROMVR H SHAMG @NQ) BHH IMFTIP V XQGHU BW \HYHIH P DUAHA
FROGURY/ Z KIFK DUHP DG XMQ) D$/ 0 DAD\ \WURXIK \WWH CFP® XOWRQR! 11 HGLGFRP HDQG GHUYDIYHLQWAKP HON DQG SRMMOIMGQ) EHH IWRTIP VUHKENY | URP
P RUH VHYHIH P DNHAFRQBMRYY Z KIFK DU KHEJHG XMQ) GHUYDYH LQAKP HON ) RURXU3UXGHDMD' HIGHS ,(FRPH 33' " YDULE®! DQQAW ZH XM H 11 H5 LFRP H
LOXKP HOV\R KHS GHUD. SRMNIDFDIPV ) RUWH SRIRQR RXU$/ 0 DM\ H HPWG Z W GHIYDIYHY Z H HQMJLQR DWDQIHR H FKOQIH WDGHG DQG RYHUMH FRXQIMU
3278&  HIXW OQG LOMMWDMGHIYDMHY LFOAQ) BXWRAIP LMMG\R HDOW DQGWDXY XU/ \RBCUAM.D DG LQMANDM\Z D5V DG RIMRQYLGFXAQ) HIXW RONRY/
\Z CHMRY/ DQG | GRY DG FLBV 7KH QAR KV \RDR\ VAR P RUH H I LAHQM® P D) H \WH FOSMIDDGE QNG DARADMG Z LW WHH SURGARV Z KB FRMAQ) R P MIDM
1 ORMDIRQVLQCHAGFRP HGHWR P RYHP HQWVIQFCSANCP DUV

7KHYDDDMRQR WHHRGERP IE ACRMN Z HVHNVR GHUD. H FOG/FHIBQ WP VIKDADHIGFOGHEZ MOQWHS 6 * $$ 3 QORI \KAK DVQRQ SHIRWP DGFHUMN 31 35°
LQREHNR P [ LP L] HSIRMANRQ LUASHRAHR WHSRWELQN R RXURZ QGHDXOV DVZ HODVUM P DJLQY WTXUGE 8 6 * $$ 3 EXWALHMHIVURP RXUEHHAP DM DG
YDODIRQ P HARGRRI\ QLI HHAY 7KH IRTBZ Q) \BE®! SURYIGHY D UFRGAADNRY BRI HHD \WH QCELOW WHSRWMG XQE-US 6 * $$3 DOG \WH HFRQRP LF QDLW Z H P OQOIH
WURAKRAUS/ 0 MDA\ D/R \WHSHIRG/LQAFDMS
0 DK ' HHHP EHU
QP AR
8 6 * $$3 AHONV LFOAQ 135
135 DCOAE HW
6XENRED
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P SCARG B\ \MYHIDICRRY LFOAQ) BXWGRATP LMG\R WH DGAWRO R G SIRGEW @VFRQMDOIRD R H M) SIRGFAV FKOQIHY LQ FUHEWE LQAUMAUDAY | RUFHMEQ
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PLAIRY SUP DUO GIYH)E GZ HJFRWIRUGH HIMHG DG (Y WP FRP SHQDIRY SOV \WG R &RP SDQ. WHRN DG HIXW P DINHASHURIP DFH UHGRMY FHAEEQ ROQIHY/
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EHHIW SUP DUO® GIYH)E DGHUDHLQHP SB HH KHIBK EHH IWARWV , QY HONGFRP H QAR RSHIDIY G-EWQMBH SHOH GRUDHG P LARY GIVHDR GZHJ
LGFRP HRQKLIK® @IX.GDAHN

" LYHWMG DQG5 XQ R 96MQHAHY
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,GFRPHIURP RXU' LYHINGDG5 XQR | YoMGHARYLGFOGH/ BAXOVI URP \VHYHIOEXMGHAMA/ \WWDAKDYH BHHQ RUZ LQEHVRTS RUH MG LFOXQQ) EXMGHRV\KDAKDHEHHD
SOFHGLQZ LG GRZ QWIIMV\KDAER CRADOT 1R AVFRQMMHG RSHIDIRY/ DFFRXQIY) WDR HYWKQEUS 6 * $$3 7KHUAKOVR WHH' LYFUAGDOG5 XQR1 90MQHAHY DM
UH GRRNGLORXUS R SRIDMDOG2 \WHURSHDIRY BXWIHH FOGHEIURP DEWAMGRSHDAY LGARP H $ \KP POV R \WHUAKOVR \WH' LYHXMGDQG5 XQR | 9%oMGHIMAYUH GRMGLO
RXU&RSRIDMOG2 WHURSHDIRQVLY DV RGBZ VI RAKHSHIRG/LQAFDAMS
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ICRRLY $ GRRXIK WH & GVHE %BAN H SHIHTFH | RUGYLGHIE CRIRQ GAMRQV LY EDHS XSRQ WIMRLY  UAXOV DAKH WP HWH & GVHE %BAN Z D/ FMEEQWKHS Z HGYHBSHG D/
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$VR 0 DK WHH AW R CRMOIOP®P XOWYH HIQQIV RYHUH H SHRAG PP XOIYH FHOQQIV Z D/ PLARY ZKIFK Z D/ WFREGHS D/ D SRIA KRGH
AYIGHIG REQDIRY $ AXDORP XOAH HAQQIV DVBTXUBGE 8 6 * $$3 UHORAKH UFRIQUWROR WD HG LOYMAR HQAIDIQY DQG QWY LQ WH PXUHASHIRG DvZ HDD/
FKOQJ HV1Q DWHN DQG UMM CCEL QWA \KDAXSSRIVKH & BVHG Y4BAN SRIFLHY $ GAMRIED WHLFRYP XDMROR GHXQUHDT HG LOYHAR HAI DO/ WDADYH DUMANKEVHTXHOAR
WHFWEEDKP HNR \WH & GG Y6BAN KDV EHHQ UH BRAG D/ D SRIA KREHJGYIGHIG REQIDIRQR P LARQDAD DK R EH SOG\R & BHG %BAN SRIA KREHY
XQBWRIVAAB | XMUHH SHIHIFH Z W DFRUMSRAQ) TP RQAFERWGLO$ 2 &,



/DEOH RI &RQWHQWYV

2 SHDIMY 5HXW
7 KHIRTHZ LI \BEGIVHIN| R WH & BVHEYBFN GYIMRV UAKIVI RONH SHIRG/LQRFDAG

7KUHO ROMV( QGG
0 DK
QP LaRY/
8 6 * $$3 LHXOWV
5 HYHQHY
YHH IWDQGH SHOH/

,GFRPH GW EHRIHLGFRP H\E HVDQGHMW IQHIQQIVR RSHDMY NLQWHOMUBY

,GRPH BW %HRH, FRP H 70 H/DQG( TXWLQ( DLQQIVR 2 SHDMY - ROPHIMHY
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H SHOHGHWR KDY HVIQPYP XDMHHIQQYV DVGVAXWHGERYH
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XQUHID HG JOQV GWHY TRUWH LA HON DUH UERIMG LQ 3 2 \MHULGFRP H B~ , QMIMADIGG GYLGHDG LGFRP H | RUWKHVH LOYHXR HOW LY UHBRUAG LQ 3 1 HALQYHXR HO
LFRP H™ 7R D GWHUH WMKHH H SHIHIFH UDMG SURGEW DUH DOR VKSSRWG B GHUYDAYHY DG FRP P HIADOP RWDIH 005G RMHUGTDY 7 KH GHUYDAYHY WDAUKSSRYAKHH
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) LCDQALOOBRVMRQ D/ &RP P HIALDOP RMDIH DG RMHUGDDY * 0OV GRAKHY RQ\OBY DG FKOQIHY LQ \WH YODDIRQ DIRZ DFH | RUFRP P HIADOP RO H DGG RM-UGD)/ DM
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DOVMAG RSHIDIY LGRRP HI RUKHAH SURGKRNLGFOXGHY GHAVHH UAYHOXH DG LQMAWNSUHIG Z HHDQ RQWHAHH SHIHEFH UDKG FROMFV DOGH FOGHAKDQIHVIQI DUYDDHR \WH
SRROR QYWY HON ERK U] HG DG XQUHIT HG W2 HH SHAVZ LADXEIP DAMD CRROHVRWWHFRQMPKRGHY

7 KHI RIBZ Q) \EEGIVHIVI R WHLP STRARQUAXIVI RARHSHIRG/LQAFDMER WHHLWP VAKDATUHH FOGHG 1 URP DOWMAMGRSHDMY LGFRP H
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P RQMVHIE-G0 DK sac) BAS-RAYHD $VSIHAIEGE 8 6 * $$3 FKOQH/IQWHIDUYDDHR FRP P HIADOP RYWDIH DG RKHUGDQY KHT | RULQYHAR HNQ RXUJHHIOTFFRXQAVRKHIWDIR Z KH

DXRADAG Z 1\ 1P SOILP HQV DUH QRARIQ] HG LQLGARP HILQ WH PXUMHMBHIRG Z KIG1\WKH P STAAR \KHVAH FKDQI Y LQ | DLUYDOH DuH UH BRRG Dv D KD HLQ \WH CCELAMY \R | XQ@D SOMASDMY) FROMPKRTHY LQWH
PXUHNBHIRG
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7KHQHNP SRV | RUWHS BN HUWHIP HOAVR FKDQIHVILQH SHUHTFH UDMG FROAMEPKRTHUOCELOMNY DG LYY HOAIIQY GRKFY RQDWMANVKSSRMGY H SHIHGFH UDAG
FRUCPARROHACEL DN DG RMHUUHIIMG LYY HOVUH GRMP LQ) Gl BAE HHQWHUHFRIQUROR \WHP DUN R P CUNAATGENVR HOV DG \WHUHFRIQUROR WHUHFRYHY
R \NHVH DOWR HQW LO | XUMUH SHIRGY WURKIK \MEVHTXHQMGRB DAY 1Q DAVHMWDOHY RUBGANRYY LQ FUHEWY UDAY RQ FRMPKRTHJ QRN | RUSOMDI  SOMASDIY
SIRGAEN 7 KHAHLP SCRVDOR UH GRARH QLI HMGAH BAR HHDWH I UYDDH R \WHXQEH®LQ) FRP P HIDOP RO H/ DG RKHUGD0Y DQG \WH P RWY HG FRIWGW DD YOODMRD
DERZ DGR R \WHH®DQY DYGAAUEHGERYH

9 DODARIR $ WHVDQG/ LDELDARY
) D9 DOXHR $ WHNVDQG/ (DELOAY

7 KH DAKRUMIYH J XLEDGFH UHIOMG \R | CLUYDOMH P HDAUHP HQAMKBEQWKHY D UZP HZ RN \KDAIGFOGHY D\MUBH GYHOKIHIK. XVHG R RO\ WH LOSXW XVHG LQ P HDXUKY
IQUYDOH 7 KH GYHOLQWH KIHDFK\ Z MQ Z KUFK \IH | DUYDOH | DY 1Y GAMIP LQHG EDHG RQWH BZ HUABYHOLCEXWRDAL LI QI LFEDQVYR WH P HDJKUHP HOAV7 KH I QUYDDHY/R
DMV DQG CCELOMY FIDMILHG DY/ HHD  LFOGH DABDIRGH VLI QU LFDQAKGREVAYTEGI LCBXWQWH P FDXUP HWEHH1 RM VR \WHS XQWS, QMIP &RORIEDAG) LOGALT
GVBP HON | RUDD DEAURIDOCHAUSIRO R \WH YDODUIRQ KIHIDAA GYHY DvZ HIDDY | RUWH EDIRH/ R DAV DQG QELOMY P HDKUHG DAYDIUYDDH RQ D WHXUKY) . EDIV B
KIHDUAQ. GYHOSUAHIAG RODFRQRIEDAGEDLY

7KH\BEGIEHBZ SUAHONWH EDIGRH/R  DAFNV DQG QCELOIAY P HDXUHG DADIUYDOH RO DUHRXULQ) EDAY DVR \WH SHIRGY LQAFDMS DQG\WH SRWRQR \KFK DAHIVDQG
CEONY WDADH FOMILHG LQ/ HHD R \WH YOOOMRQ KIHIIUAQ 7 KH\BEG! DOR SURYLGHY GBI CERAVKHH DXHN DG ICEONY H FOAQ) \WRH KHE LO \WH & BRAHG 96BN
AYMRQ : HEHIHYH \KH [P RXQVH FOQAQ) \WH &BHG %BAN AYIMRQ DH P RIAIHBYDQAR D XQEHWIAQ) R RXURSHDIRQY WDADUH SHUWHMR LQAMIRLY 1Q 3UKGHC
) LCDQALOOBHADAH \XEWTQIITD D& EAHG BN AYIMRQ DAV \XSSRWREQI DIRQY DG QLELMMNY UHDMY \R \WH & BRHG %BFN SRIFVRD 6HH1RM R \WH 8 QXA
,QMIP &RQRICEDMS) LODGADOB\BIAP HOVI RUDGAMRDOLQ RIP DERQRQWHE RHG Y4B
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$VR 0 DK $VR ' HHPEHU
SRHGUBN SBRHGYBN
3), H FXAQ & BRHGUBAN' LYIMRQ * IMMRQ 3), H FXAQ &RHGUBN' LYIMRQ " IMMRQ
7RECDN 7RO 7RECDN 7RED 7RECDN 7RED 7RECDN 7RED
) D9 DOH | WD ) D9 DOH / HHD ) DU9 DOH / WD ) DU9 DOH / WD

QP ARV

) [ HSP DMUM¥Y DYD.OE®IIRJ
Vs

$ WHVAXSSRWY H SHIHEFH IDMG
FROUAKROHUICH QWY

) L[ HGP DXUMAY/
( TXOW VEPXUMEY
$ ORKHJ
6XBRED
) 1 HGP DXUMAY \WDAQ)
( TXW \HRXUMWY
&RP P HADCP RWLJHDQGRMHU
(307
2 WHLQYHNG DXV
BKRVXMP LR HQNV

&DK HIXLYDBON
2 \KHUDAHV

6HEDUDMFFRXQIDIHNV
7RECDAHN

) XMHSRIA EHHIW

SRIA KRGHWCFFRXQNEDDICRY

/ HHD DAHWVH SUAXHEDVDSHAFHQEIHR \RECDWHVP HDAXUHG DVOUYDOHRQDUHAXUWIQ) EDLVIRU3) , H FOGQ) WHEBRHGYEN AYIMRQ DG RUIWHEGRHG VBN AYIMRQ\RBBG oG UAG-RALYHD
DVR 0 DFK oG oG WASHRAWYHD D/R ' HHP BHU

3$ @RKH) WBUAHIVFDK HNXLYDBONDQG\KRWWMP LOYRIR HQV

32 WHUQYHXAMGDWHN 0053 2 WHUCCHONY  SUP DO LGFOGHGHIYDIYHY 7 KHOP RQVIGFOGHWHLP STAVR GHING) \KEMPVWR P DWMUGHNIR) D) UHP HQV

7KHGAMP LDARQR! | QUYDDH Z KUK | RUFHVEIQ DAV DQG CCELOMNY 1Y G-SHIGHMRQWHDSSTIFDNRQR  HAWP DM/ DGG DAXP SINRQ/ FOQKDYHDWI QL LFDQWP SCRARQRXU
WAXOWVR RSHDIRY/ DG P D WNXUH WH DSSTEDMRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNHAFRQEURY Dy \WH CELOW \R YOOH DAFN DG QCELOMY FOQ EH
\LJQULED® P SCRMGE. DGFUDHLQP DINHATRRW RUD@FN R \MIQLAMRY/H HIXMGLQOQREH® P OQQH) 7 KHFRQMM-GLP STAWR WHE29,' SDE-P LF RQWHJIGELC
HARRP\ P D KDYH DGYHYH HIHRAV RQWH YOODMRQ R DAVHIV DQG ACELOMY ' XH R WWH KLIKO XGPHVEIQ QOMUH R \WHH FRIEMRYY LY GRASRWMES! R AP DM \KH RYHIT
LP SCFWDARMP H

Y 1 HG P DMUMNY HRXUMEY LGFOG-GLQ/ HYHD LQ RXUI UYDDH KIHIUWK D IHHIDED SUFHG EDHG RQ QMDD GHYHBSHS YODDMNRQY RUIGAFDIYH ERNHUTXRMY ) RU
FHVEQSUYDM | L HGP DMUMY DG HDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHMWI QI LFDQMREVHYLEGILCEXWDGG DFFRAQIO KK XM DHLGFOGGLQ/ HAHD 1O
RXUIDUYDOH KIHDUAQ / HYHD 11 HG P DU \FRXUMEY IRU3) , H FOXQQ) WH &BHE %BAN AYIMRQ LFOGHS DBSUH LP DM B@RQR SXECF |1 H5 P DXUMVDVR
0 DK Z AW YDOHY/SUP DUO EDHGRQLQAFDMHERUDRM DOGOSSH IPDMY  EIROR . SUYDM I HG P DMUMEY Z WK YDOHY SUP DU® EDHG RQLQMEDD
GYHBSHG P RAHY 6LIQU LFDQAKGREVYTEB LOSXW XVHG LOWHUYDODMRQLGFOGHS IMKH\SHALLE \GUHIG DAV HON P DAIDOGRY SXECF | LDGADOQ RIP DARY P DQIHP HY
MGIP HOVHMP DIRQ R 1 XM HOLQQIV DG FDK | GZ V' GH DXOMDM DAXP SIRY/ AINXGEW DAXP SWRQY DG LOAFDAYH TXRMY I URP P DNHAAP DNHY 6HS0UDM CFFRXQADXHNV
LFOGGLQ/ HHD LQRXUI UYDOHKIHOK SUP DU LROGHFRSRDMVHRXUMEYDQGFRP P HADCP RWDIHE)/
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( P BHEE-GGHIYDIYH/UERWGLO® ) XMUHSRIR BHHIW D52 3RIA KREHWIFFRXQAEDDR \WDAHLIGFOG-GLQGYHD R RXUIDUYDDHKIHDFK USUHAHHIC
CFARQAMICELONY SHIBQQ) \R QYQ) EHHMHDXUA/R \WH & RP SO0 W YDUDE®! DA FROUIFW DG WH LG QONHG LQMAFBHEMG | HDMUY RQ FHIEEQ @ H DQG DOAW
SIRGAEN 7 KHH DUH FOUHG DADU YOO Z W AKOQIHY LQ | DU YOOH LGFOGHS 1Q 25 HO HG LOYHAR HOQAMIOQY GRWHY QHV 7 KHH HP BHE3HG GHUYDIYHY DUH YOOHG XMQY
QMO GHYHBSHS P REHY WDABHTXULH VLI QU LECOAEANP DY DG DAXP SURQY/ GYHBSHGE. P DDIHP HQNV& KDY LQWKHVAH HXIP DAl DQG DAKP SINRQY FOQ KDYH DI QU LFOQN
LP STRAARQWHUAKXOVR RXURSHDAR)/

) RUDGAUMRDOLQ RUP DIRQ CERXKH YOODMRQWAKQTXHY DIG\WHNA. HUMP DM/ DQG DIKP SR/ XVHG LQ RUGHMP LCDIRQR 1DUYDOH VFH1 RM R WH&RQRIDMS
) LCDQRLOCB\BAP HOVLGFOG-GLOWHERP SO0 VS QUGB FBRWRQ) RP . [RUKH\ HIUHIGG' HR-PBHU

* HH.DGS FARXQN QYHWR HOV
3RINRIR&RP SRIMRY
2 XULQAHWE HOABRINRIR FROUMMVR SXEF DQG SUYDM I L HG P DXUNY \HRXUM/ FRP P HIRDOP RV H QG RMHUGDDY SRIA GO0V D06 QRQ FRXSROLQYHAR HOV Z KLEK
LFOGH HIXW VHRXUMEY DG RMHULQYHAG DAV \KFK DY/ @P WG SDVGHYKLSV 06 QP LWWG QCELOW FRP SOQHY 3/ 3V/ / &YV UHDDHAEM KHIS \WMURKIK QLHAWRZ GHIKLS

GHIYDAYH LOXKP HON DQG VHHG PR LMW HOV LQ W-EODM CFFRXQNV 7KH FRP SRIMRD R RXU JHIHIDOCAFRXQMH BRWV Z WO WH QVASICH SIRVIGHG B\ RU UM
P DQIHP HADBSURTFK. RXUGHHG | RUFRP SHMYH UAXOV DG \WH \HBRIRQ R A YHYH LOAMWR HADSMEDIYH/ DYCLOE®G! SUP DU \WURKIK RXU3* ,0 WHIP HW7KHM] HR RXU
SRUNRIR HIEBV XVAR LOYHANQ DAFWADAA/ARDAP D EHXDYDOEGRWHWS FOOQYHARU

7 KHI RTBZ LI \BEGW VHWRUIN \WWH FRP SRIMRQR - RXUJHIHDOCFFRXQAQYHWY HOABRMRIR CESRMRGHS BHEHHD3) , H FXAQ) WHEGRHEUEN QAYMRO DG WHEBHG
YBFNGYIMRQ DV/R \WHEM/IQEFDAG

0 DK

3), ([FoQQ &RHGUBN
&RFGYBAN' INMRQ " IMMRQ 7RED

QP IR

) [ HSP DXUM#/
3XEQF DYDNDE®! | RUMDB! DAVTIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRAMGHAR DEBZ DFH
3UYDM DYCLOE®! | RIVDB! DVDIUYDOH
3UYDM KHIES \R P DXUNY DAZP RMY HSFRIWQHAR DXBZ DOFH
) [ HSP DMUMK/ WOACQ) DAVTIUYDOH
$ WHM\XSSRWG H SHIHFH UDMGFROMPKRTE-UACE.MNY DVDUYDOH
( TXW \VHRXUMW/ DVDIUYDOH
&RP P HIADCP RWIJH DG RM-UGDD/ DAERRN YODH QAR DEBZ DFH
3RIA GO0/ DARMBIEQ EDDGH
2 WHULQMHXAG DAV GHAR DEBZ DFH
GKRVNAMP LMY HOV QHAR DXBZ DFH
7RI HIH.IDCCFFRX QYWY HOV
, QMG DAHVR RMHUHQMY DG RSHDIRYY
7RBOQMHMY HQV
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3), ([FOAQ &BRHGUBN
&RHGUBN' IVMRQ T IMRQ 7RED

QP LaRY/

) [ HSP DXUM¥/
3XEQF DYDDE®! | RUMDB! DAVTIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRWY
3UYDM DYCLOE®! | RIVDB! DVDIUYDOH
3UYDM KHIES\R P DXUMNY DAZP RMY HSFRW
) [ HSP DMUMK/ WOACQ) DAVTIUYDOH
$ WHM\KSSRWG H SHIHFH UDMGFROMPKRTE-UACE.MNY DVDUYDOH
( TXW \VHRXUMW/ DVDIUYDOH
&RP P HIADCP RWIJHDQG RM-UGD)/ DAERRN YODH QAR DXBZ DFH
3RIA GO0/ DARMBEQ EDDGH
2 \WHULQMHAG DIV
GKRVNAMP LOMHIT HOV
7RBIHHICTFARX QYWY HOV
, QMG DAHVR RMHUHMEY DOG RSHDIR)/
7REOQMMY HQV

BBBBBBBBEB
2 \KHJLQYHARG DWVHIV FRQIMAR LQYHWR HOWLQ/ 3V/ / &V IQYHXR HQAB-DOHXIAM KHIB WURKIK QUHANRZ GHIKLS  GHUYDIYH LOUKP HQV DG RKHUP IVAHIDIGHRXY LQAHXR HQV ) RUDBAUREIOIQ RP DIRQ UHIDAQ)
WHHLQYHKE HQV WHH32 2 WHU, QHINGS WHV EHBZ
, FOG/IQMMAME DWVHIVR RXULQYHAR HWP DRI HP HQADQG GHIYDAYHRSHIDARYY ([ FOGHVDXHVR RULQMXR HAP D HP HOARSHDIRQ/ARDATUHP DRI HG | RUKLG ST DQG\KRVH DWHIVRIWL LHE Dv3 6 HSDUDM
CFFRXQIDMHN  RQRXUEDDIGFH\KHHA) RUDBAMRDO.Q RUP DIRQUAHIDLAQ) \KHHLQMINT HQV \FHE2 | QHUMGS WHIVR 2 \WH( QIMH/DQG2 SHDIRY EHBZ

7KH LGRUDH 1Q JHHIDDFFRXQMOQYHR HV DAIEXEEG \R 3) , H FOQQ) WH &S %BFN QYIMRQ 1Q WH | LWWKUH P RQKV R Z DV SUP DUO GH R \WH
UHOQMHWR HOAR GHALQYHWR HQALGFRP H DGG GRABMGHW LQ@ZV SDMDD RIVAAE, D GRUDAH LQ | DU YDOH GH \R RYHDDIQMMMDM LRBDAY GIYHD B FBHEWSIIG
Z1GQQ) WDAZ D/RI® SOWID RIVIAR RKHUDMGHRIGH/ ) RUQRP DIRQUIDAQ) WHP HRRERRI\ XHGLQGAMP LQQ) \WHIDUYDDHR RXUIL H5P DMUMEY HH1 RM
VRWHS (DXQWS, QMIP &RORIEDAG) LCDGADCB\IAP HOV

$VR ERNO DUK DG’ HH-PEU R RXUJHHDOCAFRXQAIQHXR HOV DMIEXIE®I R 3) , H FOGQ) WH & GG VBN QYIMRQ UHIDME \R RU
-DEOHH LOXUIDGFH RSHDMRYY 7KH |RTBZ Q) \EEG! VAN | R \KH FRP SRIMRQ R \WH LR HOV R RXU - LA LOUKUDGFH RSHIDIRQAT JHHIODFAFRXQVDY R \KH DM/
\QEFDMG

0 DK " HHPEH
QP LaRY/

) [ HSP DXUM¥/
3XEQF DYDDE®! | RUDB! DAVTIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRAMGHAR DIz DFH
3UYDM DYCLOE®! | RIVDB! DVDIUYDOH
3UYDM KHIS\R P DXUMNY DAZP RMY HSFRIWQHAR DXBZ DOFH
) f HSP DMUMK/ WOECQ) DAVTIUYDOH
$ WHM\XSSRWG H SHIHFH UDMGFROMPAKRTEHUICE.MNY DVDUYDOH
( TXOW \VHRXUM¥/ DVDIUYDOH
&RP P HIADCP RWIJHDQG RM-UGDD/ DAERRN YODH QAR DEBZ DFH
3RIA GO0/ DARMBIEQ) EDDGFH
2 \WHULQMHAG DIV
BKRVNAMP LOMHIT HOV
7RO CEOGHHI HH.DCTFFRX QYWY HOW
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BBBBBBBBEB
2 WHLQYHUAG DAVHVFRQIR LMK HONIQ/ 3V/ / &V LQYHNY HNBTCHNBMKHTSWURKIK QUHANRZ GHYKLS GHUYDIYHLQXKP HIWDQG RKHUP VAHIGHRXVIQYHIR HV

7 KHLQPU-DVHLQ I HIH.DCOFFRX QAR HOWV UHIDAG R RXU- CEOHH LQUKUDGFH RSHDIRQY LQ\KH | LLXANUH P RQMVR Z D/SUP DU DASEXEEBI VR WH UHQYHAR HA
R GHAIQMHXR HONGFRP H DQG GABMGHW LQGZ V' SDMID RIVIAR. D GHUHDAHLQ | UYDOH GXHWR RYHDELQMIANDM LFB DAY/ GIYHD B FMEWSHIG Z LGHIQ) \WDAZ D/
RQD SOMDED R IR RHUUDMGHRIGHY

$VR 0 DK RXU- CEOHAHLQXUDFHRSHIMRV KOG EARQ DD LQJ YDOH R LOYHAR HONVGHRP LDAGILOS 6 RO I((FOAQ)  BAROWDAZ HMH
KHEIHG R\ HQWURKIK \KLLG SOV GHUYDAYH FROMEFRV DQG ELAIRQWDANXSSRWITEL MMV GHIRP LDAGLQS 6 GRIDY Z W WH WP DIQGEHUKHEILQ) RXUIRIHIQ PXUHEA
H AOQJH DM H SRXUHR 8 6 GRIDUHTXLYDBIAETAW $VR * HHPBHU RXU- CEOGHH LQXUDGFH RSHDIRYY KOG EARQ DAFDW L) YOOH R LOMHWR HOW
GHFPLDMG108 6 GRIMY LFOXAQ BLAIRQWDAZ HIH KHETHG W\ HOWWURXIK \KLLG SOV GHLYDAYH FROAEFW DQG BARQ \WDMXSSRIWITEQNY GHIRP L(DMS 1O
8 6 GRALY Z W \WHUP DQEHKHEIIQ) RUIRHIQPUNEA H AOYHWDMH SRXUHR 8 6 GRIDUHDAYDBOADAW 7KH  BLGARQLGFUDHIQWH AW L) YOOHR 8 6
CRIUGHTRP LDMG QRN VI URP * HRHP BHU ZDVSUP DUO DMIEXIEGIR DGHFUDHIQWHS 6 WHDXY ERYG DM/ SRUNRIR JURZ W D/DUAKOR GHABMCHN
LQGZ VDG HOQMWR HONR GHAQYHIR HQMFRP H

2 XU-CE0HH IQXIFH RHDIRY/ KOG EIAIRQ DG AQRY DAFDWIQ) YDOH R QMY HOV GHIRP ICDMG LQ $ XVADIDD GROLY \KDAMKSSRWWICE DM
GHFP LCDMG1Q$ XVDIDY GRILYDVR 0 DK OG' HHPBEU UAGHAMHD 7KH — BAIRQGHFUDHIQWHFIW Q) YIDHR $ XWIBIDQ GRIDUGHTRP DM
LR HOVIURP * HAHP BHU Z D/SUP DUKD DMIEXBEGIVR WHWIQMROLP STFAR WHS XWREIDQ GRIDUZ HNHIQ) DIDQMAHS 6 CROUDIGUQR| R WHSRWRIR
) RUDEAWR IO RP DIRQUIDEQ) 8 6 OGS XWIDIDQ GRIULOMIA HOWV KHIS LQ RXU- DSDCHH LOXUDFH RSHIDIRQY DOG DAVRXAMRQR RXUN HOKHEILQY VIRDAD\  \HH32
5HXWR 2 SHDIRQY/E 6HIP HQA/ ,P SCAVR ) RIMJQ&XUHER ( [ FKOQIHS DM CERYH

, QY H/B HXQOV
7 KHIRTBZ LI \BEGVVEWRIW WHLOYHWR HOABVKOVR  RXUIHHDCFFRXQATSSRWRHG EHEZHHD3) , H FOAQ) WHERHEUEBAN QYIMRQ DG WHE& BRHG VBN GYIMRQ
IRUWH SHIRGY LQAFDAG 7KH \ LHIB/ DU EDHG R QALY HOALGFRP H DY UHBRWG XQEUS 6 * $$3 DQG DV KK GR QRALGFOGH FHVELO LOMAXIHINMG WPV \KFK D/

\HABP HOWVR GADNRQP DEDIHP HQAZ DSVZ KIFK DUHLGROGHGLQ? 5 HOT) HELQHMY HQNIDIQY GMHY QR

7KUHHO ROMV( QGO0 DUK
3), ([ FOQQ &RHEUBN 3), ([ FXQQ &RHEUBN SRHGUBN
" IMMRQDQG- DSDQHH2 SHDARQYY - CBDGHH, QIKUDQFH2 SHDWRQY T IMMRQ * IMMRQ 7RO

<IHB $P RXQW <IHB $P RXQW <IHB $P RXQW $P RXQW $ P RXQW
QP I@RY

) [ HSP DXUMY/

$ WHMXSSRWY) H SHIHFH DMG
FRPRROHICE MY
( T VXU
&RP P HADCP RWWDIHDQGRAMHUGDD/
3RIA GDY/
GKRYWMP LOMHWE HOVDQGFDK
HIXLYDBQN
* URWLQMHWY HONGFRP H
, QMR HOM SHOH/

, QMR HOACHRP HO\MULOQYHXR HOV
H SHORHV/

2 \MHULQYHXMG DVHIV

, QUM HOVHXOVR REHUHOMY
DOGRSHIDIRY/

7REDQYHXF HQNGFRP H
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7KUHHO ROMV( QEHG0 DK
3), ([ FOQQ &RHEUBN 3), ([ FOXQQ &RHEUBN SRHGUBN
" IMMRQDQG- DSDQHH2 SHDARYY - CBDGHH, QXUDQFH2 SHDARQY T IMMRQ  IMMRQ 7RO

<IHG $P RXQV <IHB $P RXQV <IHB $P RXQV $P RXQV $P RKQV
QP LaRY/

) L HGP DXUMWY/
$ WHNVXSSRWY H SHIHFH DM
FRQUPKRGHJITH QN
( X VHEXUMAY
&RP P HADOP RV HDBQGRKHJBD/
3RIA Y
GKRVMP LOYHWR HOVDQGFDK
HIXYDBRN
* LRWLOQYHIR HOACHRP H
, QMR HONW SHOHY
, QMR HOACHRP HO\MULOQYHXR HOV
H SHORHV/
2 \KHULQYHMG DAV
, QYHR HQAXOVR RMHUHDAEY
DOGRSHDINRY/
7RECQMR HQVGRRP H
BBBBBBBBEB
) RUQMIP SHIRG/ \ IHBY DHDGRXO H5 7 KHGHRP LDRULQWH\ IHTS SHIHQEDHLY EDHG RQ TXCUM® DYHIIHFDUWY Q) YOOI RUDEDAHANSHYH FHBWRUIL] H3P DMUMEZ KLFK DUHEDHE RQLP RMY H3 FRAMGHA

R DIRZ OGFH $ P RXQNVIRUILL HG P DIMUMEY \KRWAMP LQYHAR HOWV DG FDW HTXLYDBON DUH DOR GHWG | ROVHRXUMAY GLAQ) CRAMW LH  LGFRP H GHIWG | RUUHEDM H SHOHY DG DAFAYDOHY GHIWEG | RUVHRXUME/
GEQ) HOMY $ \ IHIB LY GRABHHIMG | RURKHULQYHA DWHIV DV WY GRAFRQUGHHSE D P HIQQIIXOP HDKUHR LMY HMBHIRIP DgFH < IHTYH FOGH QMR HQNGARP HOQG DAHIVUHIDARG \R RKHULQHAMG
DXHV

, GROGHVI L] H3P DMUM VHRXUMEY FIDLL LHS DV DYDOE® | RIVDB{ DG KHTS R P DMUMW DQGH FOGHI L HEP DU VHFXUMEY DXL LHEDADEQ)  Z KIFK DIHLGFOGHGLQRMHULQYHWAG DAV
2 WHULQYHAG DAHIVFRQIMAR LQYHWE HQVIQ/ 3V/ / &V QWY HNBDORWBMKHISWURKIK GLUHAWRZ GHYKLS GHUYDYHLQXKP HQN 11 H3P DMUMEYFII LHGD/MBAQ) DG RKHUP IVFHIDGHRXVIQMIXE HQV

, FOGH GHARQYRXY HOAGFRP HR' RAULQYHWR HWP DI HP HOARSHIDIRYY
7KHVRED, IHTBZ DY sac] | RARHWUHP RQMVHIGHG0 DK DG UASHRMHD

7 KH GFUDH LQ LOYHAR HONIGFRP H DWULQYRAR HOAH SHOAY\ LHIS DAEXEEB! W RXUJHHDODFFRXQAQYHAR NV H FOGQ) BRI \WH &QVHS Y6BAN AYIMRQ DOG \WH
- CEOGHAH LOXUDGFH RSHDAROA SRMRIR | RUWH \WUHH P ROV HIGHG0 DK FRP SDUHG \R WHWUHH P ROMVHIGHG 0 UK Z D/SUP DU \WHUAXOR GZ HJ

1L HBLGFRP HUHQMHWY HONIDMY QG BZ HIWMOY ROVKRWMP LOYHXR HQVEDHGRQDG-FUDHIQWKRWWAMP DAY

7 KH GHRUDH LQ LOYHY HQANIGARP H DNMULQYHXR HQAH, SHOWY\ LHTS DREXSE®! \R \WH - DEDGHH LOXUDGRH RSHIDIRQA SRWNRIR | RUMH WUH P ROV HIBHG 0 DK
FRP SIHG\RWHWUHHP RQNVHIGHE0 DK Z DVSUP DUO \WHUAKOR GZ HJIL[ H3LGFRP HUHQMHAY HONDM/

%RK\KH8 6 GRIUGHERP LCDMG DQG$ XWABIDQ GRAUGHERP LQDKG | L[ H5 P DMUMFY \KDADUH QRAKHEIHE R\ HQ\KURXIK \KLLG SOV GHIYDAYH FRQREFW SURYIGH D\ LHTB
WDV \KEWEQIDD KLIKHAKDQWKH\ IHIE RQFRP SOTEMH\ HQ GHIRP LQDAG L] HS P DXUMKY 7 KHDYHIJHLP RWHSFRWR 8 6 GRAIDUGHIRP LQDMG | L] HG P DXUMH\WDADHGRA
KHEIHG W\ HQ\WWURIK WILG SOV GHUIYDAYH FRQARN Z D/ DBSWR [P DAMD BURQOG HARQ | RUWH\KUH P RQKVHIGHS 0 DFK oG WASHRARYHD
7KHP DWW R 8 6 CRUUGHIRP ICDMS | L HE P DXUMY \KSSRWWITH QWA \WDNDH GHIRP LQDMG1Q8 6 GRIDLY 7 KHDYHIDIH P RWY HS FRWR $ XWADIDQ GRIDUGHEIRP LQDMS
1] HG P DX/ \KDADUH QRAKHEI HG RN\ HQWKURX K \KLLG SOV GHUYDIYH FRQAMIFV Z DV CBSUR P DMD AURQDEG  BARQIRUWHWKUHP RQKVHIGG0 DK
0BG WAS-RIYHD 7 KHP DLW R $ XWADIDQ GRADJGHFRP LQDMG | L] HE P DXUMFY \XSSRWITH QWY \KDADUH GHIRP LQDAMG LQ$ XWADIDQ GRMLY ) RUDGAMWRIOQ R P DIRQ
WDAEQ 8 6 DYG$ XWBINQ GRIDULQYHIN HQVKHTS LQ RXU- CBOHH LQXUDAH RSHDARYY \FH32 5HXAVR 2 SHDIRQY/E 6HIP HQAV ,P SR ) RILJQ&XUHRA ([ ADQIH
5DAV CERYH

5 HD@ H3, QMY HOW DIQVDQG! RAHY
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7 KHIRIBZ LQJ \BEGIVAVI RW 3 5 HIT HBLQHMR HQNDQY GRWHY GHVR RUIHHIDODFFRXQACSSRWRHG EHRTHD3) , H FXQAQ) & BHGUEAN GYIMRODG WHE B
YBNAYIMRQE LMY HOANSHDYZ HODVE & KDL HYHIDAGAR U-DT] HGLOMWE HQAIDQY GWHY  GHAV DG DOV HON | RAWHSHIRGYLQAFDAG

7KUHO ROMV( QaH3
0 DK

QP IGRY
3) , H FOAQ) & RHEYBN' LYMRQ
5 O HGLQYHWR QIO GRAHY QR
" XHWRI RMIQH FOQIHP RYHP HOWVRQVHRXUME DESURTFKLG) P DU
* XHR VHPXUMIEVCARYHD P DUNAMS | ROVDB
" XHWR FUEVRUDGEYHYHFRQBURVR WHUASHRMHLWAKH 1%
$ @ DIFHI RUFBEWRKAVRQI L] HGP DMIMAY 1%
1 HNIDQV GV ROVDBY OGP DM/
) U HSP DXUMY VHRXUMEY
&RP P HIADCP RV HOQGRAM-UGDD/
" HIYDYH/
277, BWHVRORKHULQYHWMG DARN BFRIQ] H5LOHIQQIV 1%
$ @B DCFHI RUFBHEWERKHYRQRK-ULQYHAMG DXHV 1%
2 WHIGHNIDQY QKR
2\KHJ
6XERAND
, QVHNF HVWHAXOVR RKHUHQMNY DG RSHIDIRYY
7REC 3), H FOAQ &RFEUBN' LYIMRD
5 HIWG DOWWE HOV
5 HOO H3LOQYHWY HQAIDLQY GRAHY QHADQG UM DO HOW
&KOLIH/UHDMG\R B HELQMAR HQNIOQY GWKHY QR
5 OO HGLQYHWY HONI DY GRWHY QRAVDIGG FKOLI AV UHDMG VR U HGLQYHAR IO/ GRAKFY QRIS DOWV HOV
EBRHGUBN' IYMRQ
5 HI] HELQHWY HQNDQ/ G/ GHV
" XHWR I RMIQH AOQIHP RYHP HIVROVHRXUMEV DSSURTFKLG) P DU
" XHRVHEXUMEVCRRYHD P DUNAMG| RUVDG!
" XHWR FUHAVRUDGYHYHFRQGURQVR WHUASHRMH LMWK 1%
$ @B OOFHI RUFBEWRMAVROI L] HGP DXUMAY 1%
1 HNIDQV GWWHY ROVIBY OGP DM
) U H5P DMUMY VFEXUMY/
&RP P HIADCP RV HOQG RMHUGDO/
" HIYDYH/
277, GWHVRORKHUILQMAMG DAV UBFRIQ] HSLOHIQQIV 1%
$ @ DFHI RUFBEWRKAYRQRKM-ULQYHAME DXHN 1%
2 WHICHNIDQY GAHY
2\MHJ
EXERET &RHZUBAN' LYIMRQ
&RQRICOMG3) , U-D HG LOYHMR HONIDIQY GRWHY QAW

BBBBBBBBEB
5 FBUAHQW FLLUPXP KBIGFHY Z KHIH Z H EHIHYH FUHEWHYHONV RURKHUDGYHYH FRGURQV R \WH URUSHRYH WKHY KDYH FDXVHG RUZ LOYBOG \R D GH LAHR 1Q \KH FROATFWDOFDK | BRZ V/ UHIDAG VR \KH LQYHW HOW7 KH
P RXQAR WWHLP SDIUP HQARUDERZ DEFHUHRG-GLQHIQQIVIVKHG | HIHGPHERR HQWHDP R HG
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FRWR \KHGHEVWHRXUMY DG \WHGHABAHYDOHR IWSURVRMS | XWUHFDK | GZ VGMVARXQME DAKHH | HFAMWHIQMPMWIDM P STRWQWHG-EWHXUW SURARIP SO HW ~ RUDEBZ DFH
5 HSUAVHQNWH L HIHGPHEHE HHQWHI CLUYDOHR \WHG-EWHRXUMNY DOGWHIP RUY HGFRMDAKHWP HR \WHZ UMM GRZ Q

( 1HRMH- DAY GHW\KHLP SBP HOBIROR $ 68 277, VREIHIHREG

, GFOGH/IL[ H3P DXUMY VHRXUMIA/ RO LHS DY DYCIOEG! | RVDBIDIGKHT VR P DXUMW DGH FOGHVIL] HP DMUNY \HRXUMEY FDX LHG DAEQ)

| FOGH/2 WD HGLOMXR HONDQY QWA GAWR RAULQYHWE HWP DI HP HOWRSHDARY/

SURUSHIRG P RXQVKDYHEHQXSEDMGVWR FRIRP VR FXUHVBHIRG SUAHQIRY

1 HAIOQVRQ\OOVDQGP DXMIMAVR 11 HGP DMUMW VFRXUMYZHH  PIARQDXG P LARQIRUWH I LXWDOWMUR 0% UASHRAIYHD SUP DUO GUYHDER
WHIP STRAR IRHIQPXUHER H FKOQH UDMP RYHP HOVRQS 6 OGS XWADIND GRIUGHRP LCDAG HRXUMEY \WDAP DMUHG RUZ HIM\RTS Z WWLQ RXU, QMEDIRDD/SMQHARY
\HIP HQADQGRAHADBVR 11 HGP DMUMY VHRXUMEV Z WMLQRXUGRP HANF VHIP HOWI URP LQAMAXNDM GROGHYGAQY) WHLQYHIR HYWRTQ) SHIRG

) U HG P DXUNY \HRXUMY DEBZ DOFH IRUFBGWRWVZ DY P LARQLOWKH | LIWADXOWUR DQG Z D/ FRFHDMG LOWWH HIHI\ DG FRP P XQFDIRQ/ HRRLY Z Q)
FRUSRUDM \VHRXUMAY DQG | RUMIQJRYHLIP HWHRXUMEY 7 KLY FUHAWERW DEBRZ DFHZ DV SUP CUO UHIDAGVR XU Z LW @IXGW FRFHDY GRZ QUG LQ FHEWEN XS
RURKHUDGHYH | LOCADOFRGEMRQVR WH UASHRIYH MXHY ) L] HG P DMUMY FUAWP SDUP HONZHH P LEIRQ LO WH | LWWTXOWAUR DQG Z HM FRAHORDAG LO\KH
XMW DQGHHI\ VHRRY Z WMOQFRISRIDMVERXUMEY 7 KRVHFUHEWP SOUP HNVZ HIHSUP DU® UHDAGWR XU Z W QNXLGW FRIFHIDY GRZ QUG LQFHAWEDQNXSE. RU
RNHUDGYHYHI LODGADOFRQAMR/R WHUASHRYHIAHY

1 IO HGJOQVRQGHIYDYHIQAKP HOVR P LAIRQ! RAKHI LIWDOUMUR SUP DUO L(FOGHS

t P LARQR JOQ/ROLQMPNDMGHIYDIYH/GHR GFRUDH/IQZ C5 0UG8 6 7UDXY DM/

t P LARQR JOQ/RFEMICKHEI HYGHWR G- DAY LQHTW LQAFH/

t P LARQR JOQVRYIRHIQPUMEA KHEIH/GHWRS 6 GRIDUDBSUHADIRY YHIXVWH HXUR DG VUMK SRXQGDIGOHWS 6 LQMIANDM/GRIQQ) P R
WD RMIQUDM OG

1 P LARQR JOQVI RUIHVHHERQI HH EDHG W QXHIFE JXOUDQAMHG QM HONVRQUEFW 3+ | &V

30D RIVANGQ WHHIOQVZ HH

t P LARQR GWHVRQSURGANHDAMG HP BHEEHSE GHUIYDIYHY DG UHDMG KHETH SRRV DARALDAMS Z W FHYEQ YOUDE®! CORAW FROMFW 006
1 P LAIRQR GRWH/RQPUHAWEH DXOVZ CHVSUP DUO GHR\SHIB/Z lGQQ

1 HAHDT) HS GRWHY RQGHLLYDRYHLOWRKP HOVR P LRI RAHI LIXDOIMUR SUP IO LFXGHG

t P LARQR GWHVRQSURGRNHDAMG HP BHEEHSE GHUIYDIYHY DG UHDMG KHETH SRRV DARALDMS Z W FHYEQ YOUDE®! DO FROMFW 006
t P LARQR GWHYRQFBAMICKHE W/ GHR LGRS DAY LQHDAW LQAFHY

30D RIVANGQ \WHHBRIMHZ HH

t P LARQR JOQ/ROLQMMNDMGHIYDIYH/GHR GFRUDH/IQZ 5 00G8 6 7UDXY DM/
t P LARQR JOQ/RQIRHIQPUMEA KHEH/GHWRS 6 GRIUBSIHADIRY

t P LORQR JOQVROFUHAVEH DXOVZ CEVSUP DUO GHW\SHIBAMKAMIQY DG

t P LORQR JOQVIRUIHVHIGHGRO! HHEDFHG\ QMHIE* | &V

) RUDGVAXWRQR @Y1QJ) EHH I XDUDQM- DG UHIWG KHET H SRUMRQYLQ RXU, QAYIGODS QRAMA/NHIP HQMHHE2 5 HKOVR 2 SHDIRQ/E, 6HIP HQW 8 6 %MCHARY
2 8 6 ,AVIGOBROMRY IYMRF , QAYIGOCS QAU [ERYH

5 HIMAG DOV HV LGFOGH \WH SRINRQVR 25 HO) HG LQYHWR HQWIDQY G GHV WDADUH LGFOGHG LQ DEWVMG RSHIDIY LGFRP H OQG WH SRMRQ/R 22 \WHULGFRP H
W’ DG 1 INQMMT HONGRRP H WDADUHH FOGHG 1 URP COWAG RSHIDIY LGFRP H 7 KHJH DEWKR HQWV DUH P DGH\R DWIYH DAV5 HIT) HG LMW HQAIDQY G QRAVDG
UM DN HWV  Z KLIFK DHH FOGHS 1URP DEWMAG RSHDMY LGFRP H 5 VXAV | RUMKH | LIXATXOMAUR UH GRMS UHDAMS DOWE HQVR  GHAGHIDYH P LORQ
SUP DU® GAHR VHINBP HOWRQLOAMMDAM DG PAUMER GHYDAYHY DV'Z HEDY/ AOQIHY/LQWHI DUYDDHR  HIDAW VHRXUMEY GG | ] HG LGFRP HVHRXUAMEY GALI QDMG DV \MDAQ)
Z KIFK DHUHFRG-GLO3 2 \MHUIGFRP H B~ 5 XAV RAWH I LUKADXOUAUR UH GRMG UHDMG DOV HOVR GMBRIMYH P LAIRQSUP DUO GH\R FKOQHYLQWKH I OU
YOOHR HIXAW VHRXUMIYZ KIFK DHUFR GHGLQ? 2 WHIGRRP H GBRW
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&KOLIH/ \KDAUHIDAM \R 2 5 HI HG LQYHAR QMDY GAWHY GV DB OOR H FOGHG I URP DEWVMG RSHDIVY LGFRP HOQGP D EH UH GRMS DV GUARKDUIHY RUGHABHH LW
5 FUXOV | RUOWH | LWWNXOWUR UH BRMG DHAHDME AOIHR P LARQ FRP SIBVG\RDGHAHDMGEHHIVWR P LGIRQI RUWH | LIKATXOWMUR YR SHIRG
UAXKOVZ HHQUYHDE, WHLP SCFAR GHLYDAYHIRAWY RQWHIP RMYDARQR ' $ & RAMHUFRWDQGFHIBQSRIR KRGHUBHYHY

&UHAW RWH/

7KHOYHR FUGWR/IJHHID U GRVHRERP LF FRGURY/OEGLYH SHAMG\R LGRHDHZ KHYHFRGRP LF FROBURQY/Z RYHD DG \R G-RUDHZ KHOHARQRP LE FRGAMRYY
LP SURYH + IMRUFDED WHFDOVR FUHEWERWHY KDYH EHHQASHRALLE \R HOFK LOB YIGOOMKHUDGE KDYH RAGLHA®  UAKEMS LQ FUHEWRAH/ R RKHUVHRUMEY Z MO WKH\CP H
LQBMY RUIHRIUIBKIE BILRY : HP D OOR WO H DEAWRIORMHAIE LQMIAWDM UHIDAG G/ WURKIK DBV R LYW HONV SXWXOQANR RXUFUHAWIMN DG SRUNRIR
P DQIHP HWREVMRYHY

: H P OQEQ WEDDM P RARUQ) SURFHAAY |RU SXEQE DQG SUYDM |1 HG P DMUMEY DG FUDM Z DK QW \R KLIKDIKWVHRXUMEY \KDAMUHTXUH \S-ADOVFUAN)  DQG
P DQOIHP HW) RUSUYDM SOFHP HQV RXUFUHAVDOG SRINRTR P DI HP HOASURAHWHY KHS HUKUH SUKGHWFRQURY RYHUYDODMRQ OGG P ORI HP HQA: - HKDYH \FEOUDM SUFLQY)
DG DAKRL DNRQ SURFHWHY VR RABEDK @ FKHANY OQG EDDRY |RUGHZ LMW HOV © H DSSO FROAMAKEELGY R FUAWIIOMY OYG GXH AMIHFH | RUCDWDQLRNRY/
Z KHMHUWH  RUICDMMURXIK RXURZ QLQ KRAH RULCDNRQ W RUWURIK DIHQV 2 XUUHILREDOR | LFHY FRHD P RARUWH SRINRIRY LOWHUWILRYY : H\FADDYDODIRY
WIQELG/AHOAMDD DG Z HDMAWWHIDUYDOHR DM HON TXOW® 2 XUSXEE DQG SUYDM I ] HG P DXUN LOYHWR HOWP DJHY| RUP DID UMY, CEDSXEQF DQG SUYDM
1L H5P DM KRTELQIVROD TXOW® EDAYDQGP RUHIUTXHO® Z KHOGHHADY WRIGHON SRMMMCFSHEWEHMIR DIRDZ KHKMHUGHWR DMV GRZ QDG XQH SHAMG SUFH
YOUDQRHYOQG RUARP SO RULGBAWY \GHALLF FRFHGY

YRU/ 3V/ / &V CFFRXQMG | RUXMQI \KH HIXUW P HKRG \WH FOUN Q) YDOH R \KHH LOH HOV LY Z UMD GRZ Q RULP SOHG W | U YDOH Z KHD D GHRICH LQ YOOH LV
FROUGHIGWR EHRAHUWDQ\WP SRUDY ) RUDGAMRIDOQRP DERQUIDAQ) RAU2 77, SRIAHY VFHL RM  \RWH&RQRICDMS) LODADOE\BM HOVLGFOGGIQWHERP ST
$QOOBHERWA) RP . IRUWH\ HOUHGG' HAHP EHU

&29,'

TKHIRMDGGIPSTAVR &29,"  RQWHJGEDCHRQRP\ DG FRSRDMFUEAWP D UAXONQ GRKHY DG FUHEW LIUDIRQLQ RXULQYHAY HOABRWRIR ' XHWR \KHKLIK®
XTI DMHR \WHH FROGWRY/ LAY GRABRMEB!\R HANP DM \WH RYHIDILP STRV DKL\ H - H EHIHYH RAULQHIY HMWSRUNRIR KDY EHH) GMIHO® FROMKRMG Z AW D
WRY IRV RQS$/ 0 GWASICH UMN P DEIHP HWDGG FOSMIDSUAHYDIRY DQG DOKRXIK FHMHQ LQBAMUIHY Z LAOANHD EHPRM IPSTFAG R &29,"  GUYHD PDHA

FROGURY Z HH SHAR EHHIWURP RXUH SHIHIFHLQP DIILQ) KLIK® \GHADT HG DAHARDXH/\RURXIK P XGB! FUHAVWA FBV 7 KHIRTBZ L W-SUAMIVARP HR \RH\FRRLY
LQRXULQMHIY HYBRWRIR P RUNP SCRAGE &29 '

( GHI\ 5 HDMG, QHIR HOWV

$VR 0 OFK 3), H FOAQ WHEGHEYBN GYIMROKIGHHI\ WHIDAGH SRKUHZ LW DP DAWODHR CSSK IPDMY  E@RQLGFOGQ) DGHAXQUDD H3
@WR SR IPDAMD  EQR) ZKIFK ZD/MHORMEIQ$2 &, 7KY  ELGIRQ UHBUAHRMS LOYHAR HOWV LQ SXETF DG SUYDM FRUSRUDM [ 1] H5 P DXUMWY HRXUMEY H FOGQ
WIGEQ) VFRXUMY DQGZ D/FRP SUMGR WHP LGP LQMIDMEHH LQE-B-HE-QMH ROHGHMAY — DGWHIQQ \IE FRRLY $ VR
0 DK WHRUGWDODY R HHJ\ VFRRUIL HGP DMUW XMV Z DY IR HONUIGHDQG  BHBZ LQYRAR HQADWDGEH ( GHU\ LMW HOAB-DT HG A
ZHHOSSIR IPDMD  PIARQIGP ZUMGZQ/DG  PLARQIRP FUHEWRW DBRZ ORI RIWH TXOMWUHEHG 0 DK 2 XULQYHWF HOV LQWH HHI\ VAR
FRXQS H SHUHIFH [ XMUH YDDDWMRQ G-RIGH/ RUGRWHY UL HGHJ\  SUFHY P DQEQ WHU BFHABYHY RUFRQMXH \R G-ROCH |RUDQ H \WIGHG SHIRG R WP H 2 XUDWHAP HANRDA
HRUM/ DUHRKHUWDQ\WP SRUDUO 1P SOBGP D FKIQHGHWRQE. GYHBSP HW L((FOGAQ) WRHGHYHBSP HONVUHDMG\R&2 9 '

&ROWKP HJ&\ RIFDCH HIDWMG, QMR HON

$VR 0 DK 3), H FOAQ WHEBRHG %BN GYIMRQKDG FROXP HUR FOFDOMIAGH SRKUHZ LW DP DWHWODHR DSSIR IPDMD  ELARQLGFXAQ) DQHA
XQUOO HG JOQR GWWID HAR) ZKFK ZD/VHORMS 1Q$28&, 7KY  ECIRQ WSUMHIMG LOYHXR HW LQ SXETF DQG SUYDM FRISRIDM |1 HG P DXUMY \HRXUMEY
H FOAQ) WHEQ) VFRXUMEY DOGLGFOGHGH SRXUVIQUANIO DARP RAYH UAAEXUDON GLXH JPIQ DGEAIQ $VR 0 DK

\KHFHAWDOIW R FRQUXP HJR FOFDOVHRRUI L] HS P DXUMWY VHRXUMW/ Z D/ LQYHXR HQAJUDGH DG BEHBZ 1QHXN HQAJUDEH ) RUBBAWRDOLQ RP DIRQ UHIDEQ) 32
5 HEICH HDWG, QYHIR HQV \HHEHBZ



/DEOH RI &RQWHQWYV
5 HELCH HIDWMG, QY- HOWV

$VR 0 DK 3), H FAQ) WHE&BVHEYBAN AYIMRQKDG UHBIOUHDWG LOYHAR HOVR C8SUR LP DMD HAQROARMMMY SUPDUIO R HAROR FRSRDM
1| H5P DXMUMHW/R Z KIFK Z DVIQYRXR HQAUDGH DORLFOGHG1Q32 - & RQUXP HU&\ FIFDCH HIWGS, QYWY HOV HTROR ARP P HADCP RWWDIHEDVZ W DZ HIKWMS
DYHIIH GO W YDOH DR R C5SUR LP DMD DG Z HIKWG DYHIDIH GBWHYFH FRYHIIH UDAR R WH DG HARQR WDOHXIM KHG \WURKIK QUHRWRZ (HIKLS
DG UHDOHEIM UHDMG/ 3V/ [ &V ,QDBEAWRQ Z HKHG DSSWF P DMD HAROR ARP P HADOP RWDJH EEANHGVHRXAUMW R Z KIFK DS LP DMD DG ZHHWDMS
$$$ WSHUVHQRU DG $$ UASHRIWHD DG FRPSIMHG R GYHILLHG FRMMIDDOSRRY $ SSUR LP DMD R \WH FRODMDOSRRY ZHH AP SIMHG R LHERIOUHDWMG
LOHWY HQV Z W (R SRRY \RBD FRIDMDI HG B BHRIOUHIDAMG LOYHWR HQV ) RUBDCAWRIBOLQ RP DARQ UHDBEQ) FRP P HIADOP RYWIDIH BEOANHG VFRXUMWY \HH 32 ) L[ HG
0 DXUNW6HRXUMHZ ) L[ HS0 DMUMY 6 HRXUMHY & UHAW XDIW BHBZ

$ LLAOCHS HIDAG, QAR HOV

$VR 0 DK 3), H FOAQ WHEBWGUBANGYIMROKDG  EIGIRQR DLOCHUHIAG FRERDAMI L] HEP DXUMEYZ MMOWHWIQSRMMROMRRUR Z KIFK
Z DVIQAN HOAIUDGH

* HHLDGS FARXQW QYRR HOWR! 3) , H FOXAQ) & RHGYBAN' LYIMRQ

,Q\WH |RTBZ Q) \HRMRYY Z H SURYIGH GHELY CERXARXULQYHAR HOASRMRIR H FOQQ) LOYHWR HW KHT 1O \WH &BRHG %BAN AYIMRY : H EHIHYH \WH GHEIOY R WH
FRP SRIMRQR  RXULQYHAR HOABRMRIR H FOQQ) \WH&GRHG (BN GYIMRQDUHP RANHBYDQAR DOXQEHINBIEQ) R RXURSHDNRQ/AKDAUH SHUWHWR LOYHARYLQ3 KGN
) LDGADD, F BHFDXAH\XEMBQIDED DIDE: GRHG YEBRAN G YIMRQ DAV \XSSR WRED DINRQY DG ACELMNY UHIMEY \R WH & GVHG BN SRIFHVRI 6HHLRM  \RWHS QXM
,QMIP &RQRTEDMG) LOGADCEVBAMP HQVI RUDBAMWRIOQ RP DARQRQWHE RHGUBN
) L[ H30 DXUMW6HRXUMY

,QWHIRTBZ LQJ VHAIRQY Z HSURYLGH GHIBEY CERXARXUI L] HG P DMUMY VHRXUMIEY SRMRIR Z KIFK H FOGHV 1 H3 P DMUMY VHRXUMI/ FIWA LHG DY DAANVAKSSRWGY) H SHIHFH
DM FROMPKRE-UACE N DG R LHG DDA

Y L[ HG0 DMUMW6HRXUMEYDQG8 QUADT] HG* DIQV/DQG! RWVE! , GO

7KH IRTBZ LY VBEG! VHV | RYW \WH FRP SRR R WH SRMRQ R RXUIL H5 P DXUMY DYDXDE®! | RUMDB! SRUNRIR B\ LQGAMY FDMRY DMIEX\BEGI\R 3) , H FOQQ \WH
& EHGE YN G YIMRQ DG \WHDARADME.J URW XQUHD HG.J DOV DOGBWHY Dv'Z HED/WH DERZ DFHI RUFBHEWERAHY /R WHEM/LQAFDMS
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0 DK " HHPEH
* IRW * IRW $ @Z DOFHIRY * IRW
$PRINHS 8 QUDT H3 8QUDT HG &UHAW RAHY/ ) DU $PRINHS 8 QUDT HG 8 QUDT HG
&RWW * DoV | RAHY/ 9DOH &RWW * DoV 7 RAHY

QP LaRY

g2

&RPPHHADD
P RWDJHHEANHG

8 6 * RYHP HW
6\BM 0 XQFSID
7RO H5
P DMUAY

DDOEG IR
OB

BBBBBBBBEB

, QA HONEDIKDY EHHQ RO LHG EDHGROWIIELGIGGMY  FDAIR U] DR/ RUGRP FUFE SXETF KRTIQIV DG VP LOURDWI LFDARYVE. LMY | RUDTRKHKREQIV

$VR 0 DK DG HHP B EDFGROIPRWHGFRAWV O UAGHRMWHD USUAHVIEIHHIRYHGP HUVERQB/KHBE RXU- DBIGHHIQAUIGFH RSHIMRYY Z W GR RMHULGEYIGOOFRXQU
UBAOMY PRMWID R WHEDDGH

$VR 0 DK D' HHPBU EDFGROPRWHSFRW — DGPRMWID  ZHHUDAGS RUKLIKHI BASHAMHD

([ FOGHGIURP WH\IEH CERYH DUHVHPXUMI KHTS RAN GH\KH.J HGHIDOTFFRXQAQ RFHUHQIMY DQG RSHIMRYY ) RUDGAMREOG RIP DIRQUHICLAQ) LQMHAR HQWKHIB RANGHWKHI HHICTFFRXQAMHS2 |, QHAMGS WHV
R 2 \KHJ( QM¥/DQG2 SHDIRY/ EHBZ

( 11HRAMH- DO GH\R WHLP SBP HQBINRQR $ 68 DQ DEBZ DFH | RURUHEWERAHY IV GRZ. SUAHQAG | RUDYDXDEG! | RUVBIVFRXUMEY 3URUSHIRG 0P RXQN KDYH BHHQ XSCDMG R H FOGH KH\R
P DMUW VHRXUMAR FRIRP VR FXUHNGHIRG SUAHIBIRQ

7KHIRWZ LQJ \BEGI VHV | R \WH FRP SRIMRQ R WH SRMRO R RXUIL] HS P DXUMWY KHG R P DMUW SRWRIR B\ 1QGXMY FDMRY DMEEXRE®I W 3) , H FOQQ \WH
&BVHEYBAN QYIMRQ DG WHDWRADMS J IRW XQUHT H3IOQVDGERRAY D/Z HODYWHDORZ DIAHI RUFHAWBRWHY DVR \WH@RYLQAFDMS
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0 DK ' HHHPEHJ

* LRW
$PRINHS 8 QU HG 8 QO HG $ @Z DFHIRU $PRINHS 8 QU HG 8 QUM HG
&RW oY | RV ) QU9 DOH &UHAW RAH &RW * OV | RV

LOP LARY

oF

LG

&RSERADM
VHEXUMA/

) LD
) RHIQDIHHAH/
VDU LM
7RUCFRISRDM
UMY
) RHJQ
JRYHIP HW
5 MG-DND
P RMDIH
ERNHG
7RO H3
P DMUMKY KHT
R P DXUMY

BBBBBBBBEB
| QAN HNEDBKDY EHHQ RO LHG EDHGRQWIEIGIQEMY  FDAMIRU] DIRQY1 RUGRP HAFE SXETF KRTIQIV DQG VP LOURDWI LFDARYVE. LGB | RUDORKHKRTQV
$VR ERNO DK DG HHPEU EDHSRQIPRWHGFRW  WHBUAHQVIBDHHIRHP HYWERQG/KHBE RXU- CEOHHIQKXUIDFHRSHDIRY,
$VR ERKO DK DG HHPEHU EDH3RQLP RMY HEFRAMDRY HHUDMGS RUKLIKHU
([ FOGHGURP \WH B CERYH DUH VHRXUM¥AY KHT RANGH \WH J HHIDOCFFRXQALQ RIHUHQIM D06 RSHIDIRYY ) RUDEAWRDOLG RUP DIRQ U DEQ) LMK HOV KHTE RANGH WH JHHIODFFRQMAH32 | QrHAMG
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TG DAHMR HXUHWDATGHTXOM QNG LY DYCUOEG DABKGHN0) LOGADOR FRYHUIL, HSH SHOAHVIQWH HYHOARDAZ HH SHIHIFHUHBFHEFDK | BZ VI URP RAURSHIDILY
\WEMGDUH/ DADWP HZ KHQDFFHW/AR FOSABCP DUNHVLY DOR QRADYDADE®!

: HVHHNVR P MDMWWHUMIR KDYLQ) @P WG RUGR CFFHWAR | LDGAQ) GHVR HAHGP DINAWRGEMRYVE. JHHID SUHIXQEQ) G-EAQDGDFHR P DMV , QWHI LK
TXOWUR ZHMXG — ECROR 3UGQIND) IOGADDWIRIRM R ZKIFK  BQRQZ HHMKXHE | RUIHHIOFRSRDM SXUERHY LFOAQ) SHIXQAQ) 1Q SOVWRU
VHIRUCRM/P DXUCQ) \MURKIK © HP LA DMWHUH LCDGAQ) UMN DARFLDAG Z LW RUGHEWKDAY XVHGR I XQGRSHIDIY GHBVE\ P DAKLQ) WHWLP R G-BWZ W \KH DAV
DG 7R HQXKUH DEHDOM QRGN LQ VK VFHTURY W WY 1V SHURP HG | RURXUP DU RSHIDIY \XEMGDUHY © H VHHN \R | XWKHU P LMDM @RI UM B\
P DQEQQ) RUCFFHA\R OMEDAYH\RXUAH/R OIXGW DVAVAXWHGEHBZ

/ ITXAWR 3XGHNO) LCOQADD

7KHSUCASTORXUAVR 1 XQB/ DYDMEGIR 3UXGHRN0) L(DQAL0D WH SIHQAKRTLQ) FRP S DHAYIGHIE/ BIMUOVR FOSMIODOG GO0V URP \KEMGDUHY DQG SURFHHRY
IURP G-EWANKDQHRHY DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR IXQB/P D BHVKSSEP HOMGE! 3UXGHMD0) LQDGA DAY DFFHAAR \WHFDBABCP DNANDYZ HT
D/WH32 $ GMIDAYHERXUAHVR / ITXAW GARUEHGEHBZ

7KHSUP DY XAV/R 1XQ/ DABXGHRMD) LOGADOIFOGH \HYIAQ) G-EWP DNQ) FEBABDFRQUBXMRY DQG GOV \R \MEMADUHY P INQI DFDAMUMRY S0 Q) GROWG
\KIUHKREHUQ YIGHIGY DG U EXURDICQ) RAMBIEQ) \KDBVR &RP P ROG\RANH HRXAMG XQEHUDAKRIM | URP WHYRDG

$VR 0 DFK 3UXGHND) LDRDOKDGKLIK® QIXLG DAHNVZ W DD 1Q) YDOH VR P LARQ QLRUDHR PIERQIRP ' H-PEHU
+ LIK® QIXGDAHVSHERP LD® LFOGHFDK \KRWAP LOMIF HOV 8 6 7UDXY VHRXUMK/ REDIDMRQ/R RMHUS 6 JRYHGP HONDAKRIMIY DG DIHAHY DOGRUIRMIQ
JRYHIP HMERQY : HP DQEOQ DO LOMFRP SO OTXLAW CFFRXQAKDAL GALIGHS R RSWP [ HWHXH R FDK B\ | CLOBIY \WHGRAQ) DG ERIRZIQ) R IXQ3/ EHEHD
3UXGHND) LDQRDOD0G IWVKEMGDUH/RQDEI® EDAY ( [ FOGQ) \WHGHAERIRZ LQIVIURP \WVIQMFRP SIQ. IINXGW CFFRXQA3UXGHRMID) L(DADOKDG KLIK® QIXLG DAHN
R PLARQDVR 0 DK DOLFUDHR PIARQIURP ' HHP EHU
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7 KHI RGBRZ L) \EEGIVAVI RW 3 UXGHMD0) LOOCADV SUCASIORUA DG XVHR KLUIK® MIXGDIANV H FOGQ) GHAERIRZ LQIVIURP RAULQMIFRP SDQ @AW CFFRXQW
| RAKHSHIRG/IQEFDMG

BRXUAHVDOGS /R + RTIQ) &RP SDQ + LIKQ / ITXIGS WV, _ 7KUHO RQMV( QaHB0 DUK

LQP LARY
+LIKO / [TXG$ WHV BHILQOQ) R SHIRG

" LYLGHIB/DGRUMMUOVR FOSMIO URP \WEMGDUHY
& CRABCFRQUEXWNROAR\KEMADUH/
7RIEDHMGHN & CEAICS R
BKOUHUW-EXURDH/
&RP P RQUWRAN GYIGHIBY
7RIDBKDHS HEXUDHVDQG' IMGHI/
3URFHHBY I URP WHIMKOFHR GHEW
7RED HEV$ RW
3URFHHBYI URP \WRAN EDVHGFRP SHODMRQDQGH HVHR AN ROWRY/
1 HAGFRP H\Yf WFHSW  SDPHOV
$111ODAG ERURZ LQIV GO RSHDMY CRAYMEY
, QMMAVEDGROH \MDOGEW
2\WHJ QW
7RICR \KHS PR
1 HAGFWDH GHRUDH LQKLIKO® QIXGDRHV
+LIKO / [TXG$ WHV HGR SHIRG

BBBBEEEEER
3URUSHIRG P RXQVKDYHEHHXSEDWG\R FRI RUP \R FXUHGHIRG SUMHQBIRQ
FOGY  PLARQIURR IQMIDIRIDOQKDFHKEMGDUH/ PIGRYIUP 33/ $&  PLARQIRP 3* .0 VEMADUH/ P LARQIURP 3UKGHIS QQAWY+ RIIQ) &RPSDQ OGP LARQIURP
RMHU\KEMGDUH/ LFOGY PICAIRY IRP 33/ $& PIORDIGP 3*,0 WEMGOWY  PLAOR)IURP IQMDIRIDIQXDFH \VEMGDIN DG PLARD IR 3UGHINIDS QUMY + RBQ)
&RP S
|FOGH/ FEBMICFRQUEXMRQVR PIORQW3,&$ O0G  PIARQWS* ,0 \KEMGDUH/
([ FOGV/ADK SD P HQWP DEHRQWEGHWDAHMBGLQWWH\KEHTNXHVBHIRG
, GFOGH/FDK SD P HQVP DEHRQGYI GHIB/ G-ROBGLQSURUSHIRG/
37RED HVS AW H FOGVROQHVIQS) , &RP P HIADCBLSHU 7 KHHAKDQ H/DHFTBMUBGLO? 2 \KHJ GHVIQWH? 7RICR WHLS FIYW VHRIRQ
5 HBUAHBOQAR DQG I URP D LADMGVVEMG DUHAR \KSSRIVWBMCHNRSHDMY) GHRY/

" MGHG/DQG5 HMUVR &DSMUA URP 6 XEMADUH/

" RP HAIF LQAXUDFH\KEMADUHY ' XUQY \WH I LUKKUH P RQMVR 3UXGHOND) LCDCADOBFHYHE WMOV/R FOSMIDR PLARQIURP 3%/ $& DQGAYIGHB/R
P LORQIURP 3UXGHINDS QAW+ RTILQ) &RP SQ

, QMLDIRDOLQMXUDGFH \VEMADUHY ' XUQD \KH | LWMKUH P ROV R 3UXGHQADD) LDADOWHRHYHE GYIGHIB/ R PLORQ IR W LOMIDARDOLQMUDFH
WEMGDUH , Q DEAUROWR SD LQJ &RP P RQ6VRAN AYIGHIE/ RULQMDIRIOQMUDFH RSHDMRQ/ P D UMD FESAMEOWR 3UXGHID) I((DIAOOKURXIK RUICAQBAGE RKHJ
P HOQ/ \KFK D/WH WD P HIAR SUH HUHG WRAN REQI DARQVKHB B\ 3UXGHD0) I((DADCRURKHUDH LCDMY DIADMG GUAQ) O LADAG GHIYDAYHY DG VHQXUIGFHZ LK 8 6
DOGYHIP XA EDHGOH LAODAY

2\WHVEMADUHY " XUQ) \WH 1 LIXWAKUH P RQKV R 3UKGHID) LDGABOUHHYHS GAHIBY DG MDY/ R FDSMIOR PIOROIWRP 3*,0 \XBMADUH DG
AMHB/R PLARQIRP RKHNMNEMAGDIH/

5 HAIRNRQ RO AYIGHIGY DJG BMUQ/R FCBABOIURP \KEMADUHY 2 XULQKUIGFH FRP SOQHY CUH\XEMANR @ WIANRQ/RQWHSD P HOAR GYIGHIGY DQG RMHUWDQM HY R
1XQBY\R 3UKGHNID) LQOGADOD0G RNHUDH LODAY XQG-UCBSTFEG LOQXUIFH QY. DG WIXDMIRY ) XUKHU DY QRS CERYH UHFHWP DUNHNFRGEMRQY FRXE GHIDRYHD 1P SRV
FOBABOSRMRY/R RAULQKUIRHFRP SOV Z KIFK FRXES | XUKHUUAMPARHUCELON R SD. GYIGHIE/ 0 RIHJHHIDED WHSD PHAR GYIGHG/E ) R RUMEMADIHVLY
\EVRAR G-FOWDIRQE. WHLVRDGR * LUHARYOQGFOQEHD HARMGE P DNANVRGEWR)Y DG RMH-UI CRRY
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© W UAGHPAR RXUGRP HIF LOXUIDFH\MEMADUHY 3,8$ LVSHP WHG\RSD RE@DY AYIGHIE/EDHGRQFIBXMMRQNSHAI HGXQEHUL HZ -HIA IQXUIDFHOY. \KEWRA
VR SURUGRIVLFDIRQ\R WH L HZ -HYA * HSDWW HOAR 9N DOG, QKUIDGFH *1-' 2% ° $Q GUMEXNRQY/CERYHMY P RQNQDQ \HYH P RQK SHIRG DHFRQIGHIG\R
EHH WIRAQY GYIGHIB/ DG WH DBSURYIOR \WH1-' 2% LV UNXLHG SURWR SD P HQV7 KH@Z V U XM AYIGHIE/R \KH WA Z KHIH RAURKHUGRP BN LQXUDGFH
FRP SOQHVDHGRP LAGG DHMP LOU BWRNG-ONFDOWR 1 HZ -HYA W

&CBMIOUHESE P HQNURP RXULQMCDNRDOLQAUDNGFH\EMADUHY LV \KEMANR RO XDRY WXL HOVLOWHLQMCDIR COMUNGFMRYLQZ KIFK WH - RSHIDM 2 XU
P RWALI QU LFDQAQM DR DOLOMXUDGFH \KEMGDUHY 3UXGHMIOR - D500 00G* (EUDGRU/ LIH DCUHSHIP KGR SD. FRP P RQ VRN GYLGHGY EDVHS RQ FOBX @RS LHG B\
-CEIHHIQXNDFHOY. \KEMANR SURUCRINLFDNROWR\WH) 6$ ' LYIGHIB/LOH FHWVR WHH P RXQVDQG RAM-UIRP VR FOSMIDGMMEXNRQ UHTXLUH \WH SURUCSSURYDOR \WH
)6$ 7KHUIXDRY |1V HIUHG | RUERK 3UKGHIOR - C50QD0G* LAY/ LIHLVO DFK D\MUZ KLFK WP HWKH FRP P R AN GLYLGHIG [P RXQABHP WG R EH
SNGZ WRVSURUDSSURYDO URP \WH) 63 FOQEHGHMP 1GHS

7KHIE@VR RAUS* ,0 \KEMGDUHDGWHP DVUMY R RURMHURSHIDIY \VEMADUHRSD. GYIGHIG/LV@UIHD XQUAKMANG] URP DUIXDRY WIESRQN

BHHIRM  \R\WH&RQRIEDMS) LQOGRDOB\BAP HQVLGFOGHG LQRXUS QQAOOG HSRWRQ) RP . |RUWH\ HIUHGG' HA-PBHU | RULQ RIP DARQRO\GHALLE
AYLGHG UHARIRNRY/

/ ITXAWR , QXUDQRHEXEMADUHY

: HP DD HWHAOXGEW R RAUQKUDEFHRSHDIRQAR HKUHWEEG! UHIDE® DG FRWAH | HFAH\RXUAVR FDK | BZ VAR P HANIOR RXUREQIDARYY / LTXAW Z LMOQHTK
R RULQXUIIGFH\XEMGEDUH/ IV SIRIG-GE. DYDUHNV R \WRXUAHY LGFOGAQ) SRINRIRVR ONXG DRHV 7 KH LOYHAR HUWSRWMRIRYR RAUNKEMADUHY DUH LQAI DO \KH RYHIT
MXGEW R RULIQAKUIDEFH RSHDIRY : HVHIP HOARXULQYHAR HOASRIWRIRY DQG HP SR D DAVHNICELAON P DI HP HOALSSURTFK \GHALLLE \R \WWH UHTXULHP HOVR HIFK R RXU

SIRGAENIGHY 7 KLY HKOFH/\WHAVASICHCBSTHGLQP DEILQ) WHANAW DvZ HODAKHLQMMAMWDMDQGFUEWAN SUR LBV R HIFK SRWRIR LQDP DQGHUFRQMMMMZ LW \KH
XQTXHFKOUIRAMIEVR \WHSURSAENTELONY

/ LTXLAW VP HDKUHG DI DQMNQMIDID GHYHBSHE EHIFKP DN WDAMINHLQR CFFRXQAKHAKDUIPMIMIFYR  ERK \WH DWH/ASRINRIR DOG\WHACEMMAKDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRUIHVR @IXG DAV 1RUH P SO WSHR DAHADQG FUEWNODN 1Q FOBXIY LQMIDOMIXGW P HKUA/AR HYDODM RULQMKUIDIH
RSHDNRQ QNG XQEHUYDURA W AFHDURY LFOQAQ) FRP SIQ \GHALLF DQGP DUNHAZ LGHHYHQN © HFRQIKHR EHIHYHWWDWVDK JHHDAGE. RYRQ) RSHIDIRY/DJG
WHOTXGW SUR LBIR. RAUDMVSURYLGHVA | LFHAITXGW XQEHUUDRIED | RAHEGMUWARHDURYI RIHFK R RAULQKIDGFHKEMADUH/

7KH SUCASIOVRXUAHY R @NXL.AW | RU RXU LQUWUDGFH \KEMADUHY D SUP LXP V' LQYHIY HADGS |HH LGFRP H LQYHIN HOAP DIUMEY \DBY R LOYHWY HONV DG \DBV
DARADMS Z MW RULQIUDRH DQG DOQAW RSHIDIRYY D/ Z HODV LQMITOD05 H WDOERURZ LIV 7 KH SUGASTOXNAY R \KDAGTXLAW LGFOGH EHH W FIIP V DQG GYIGHI/
SOG\R SRIA KREHY DQG SD P HIWV\R SRIA KRTHY D05 FROMPKREHY 1Q FROGHANRD Z LW \KUHIGHY Z WG, 0V DG GHABRIR. GOQCRMW 2 \WHUXHVR @IXGW P D
LFOGHFRP P MIRQY JHIHIDODQG OGP LQRDAYHH SHOFY SXUKDHVR LOYHAR HOV WHSD P HOWR GYIGHIBARWHSIHMRTQ) FRP S0 KHEILQ) DG UHQKUDFH DRI
DOGSD P HOVLQFRIGHANRDZ W | LDGAQY CRAYMEY

7 KHIR@Z L \REGI VHVI R \WHI DUYDOHR AHMMOR  RAUGRP HXI¥F LOXUDCAH RSHDNRQASRWWRIR R IXGDAHN DVR \WH@OM/IQAFDMS

0 DK

3UXGHMDO
, OKUDGAH 3/,& 35,$& 3%/ $& 3UR/ LUH 7RED " HHPEH
LQEIT@RY

&DK DIG\KRVMP LOMHIR HON
Y U HGP DMUMY LQYHXR HOW

+ LIK RUKLI KHIADXDDW

2 \WHARDQKLIK RUKLIKHWATXCDN
6XEVRAID
3XEDF WY \VHRXUMEY DVOIUYDOH
7RID
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BBBBBBBBEB
([ FOGVIL] HGP DMUMAY/ GV QDG DV KHTS \R P DU & UV IVEDHGRQL $, & RUHTXLYDBQADNY

7 KHIRGBZ 1Y \EEGIVAIVI RW \KHI DUYDDHR . RULQMIDIR DO QAXDFHRSHDIRQSRWRIRR QRXGDAMNV D/R \KHEM/LQAFDAG

0 DUK

3GAO * [ELDORU $@

R -D8DQ / UH 2 WHJ 7REO " HHPEHY
IQEIARY/

&DK DIG\KRVMP LOMHIR HON
Y U HGP DMUMY LQYHXR HOW

+ LIK RUKLI KHIADXDDW

2 \WHAWDQKLIK RUKLIKHWADXCDN
6XEVRAID
3XEMF XY VHRXUMEY
7RID

BBBBBBBBEB
L FOGV/3* )/
5 HEUAHOV RULQMCDIRCIO QO KXUIFHRSHIRYY H FOGQ) -0500
([ FOGVIL] HP DMUMAY/ GV QDG DV KHTS \R P DU & UV IVEDHGRQL $, & RUHTXYDBQADNY
$VR 0 DK BAQRORJ  ZHHIOMMGLOIRMHIP HMRUWRYHIP HONIHR ERDB/

| LTXLAWDXFRADMGZ WK RKHUDRRMWY
+ H3JLQ) DA/ DXRADMG Z LW, QAMGOCH QMUY

) RUWHSRWRQR RXU, GAYIGOCS QQAWAIS/ 0 DA\ H HRAMG WURKIK KHEILQ  DVZ HODY \KH FOSMIDKHGIH SIRIUP. Z HHQAULQR DWDQJIHR H ACQIHWIGHG
FOOUHG OQG RMHU2 7.& HIXWY DOG LOMIMDM G-UYDIYHY LQ R GHVR KHEIH AHAEIQ FOSMIOP DU UHIMAG R P RUHVAYHIH P DNANFRQAMRYY ) RUDIX@AVRXWROR RXU
, QAVICAOTS QOANANUMI P DEIHP HVWADAD\ VHH32 5 HXOVR 2 SHDMRQ/E! 6HIP HOA 8 6 9%0MQHMAZ 8 6 ,QAYIGA6ROMRY LYMRZ , QAYIGO0E QMW 7KLY
SRMRQR RXU, QAYIGO0S QQANAMS/ 0 WDAD\ DQG FCBMIDKHGIH SURIUP BRXLAY DFFHW AR @IRXAW \R P HAASD, P HOAREQI DINRQY UHIY VR WHH GHIYDAYHY \KFK D/
SO P HWI RUSHIRGF VHINBP HQWV SXUKDAHY P DMUMIE/ DG \MP LADNRYY 7 KHHONXEW GHHB/FOQYDY P DAUDED) GH\R [P RY RKM-ULAP V FKOQIHY/LQLQMIMADAY HIXW
P DUV P RS DG SRIA KRGBHUBHDNRY

7KHKHEILQ SRUMRQR RXU, QAYIGO0S QQANMS/ 0 DA\ DQ5 FOSMIDKHIHSURIUP P D DBR UHKONQ GHUYDRYH UHIDAG FRIDMICSRAMIVVR Z KHDZ HOHIQD
QGVED SRIMRY RUURP  Z KHDZ HDHIQDGHABRHYHSRUMRD FRXQAMEDMEY 7 KHQHNFRIDM DOSRMNR) G-BHI5/RQFKDQ HYLOLOMNDM/ DG HNAW P DNV UHIMG R WKH
P RXQAR WHH SRXUWVKHIIHG ' HBHOAQ) RQP DNHNFRGEMRYY \WHFRIBAMDOSRY WU HON FOQ UAXONQ P DAMIDOTIXGW GHHB/Z KHYZ HDHIQDGHARD. SRR

$VR 0 DUK WHGHUYDRYH/FRP SUMQJ \WHKHZILQ) SRMRQR RXUS/ 0 DA\ DQGFCBMIOKHIIHSIRIUP Z HHIQDQHABFHYHSRMROR EARQFRP SOHG
R DHAUFHYH SRIMRQR BARQDVR ' HHPBU 7 KH FKDQH LQ FRIDMIDOSRANR) Z D/ GUIYHD B\ DSRMYH P SSFAURP GHRIQQ) LQMMIDAY DG HIUW
P DOHN

) RIHIQH ADQIHKHEILQ) DRARMWNAY

: HHP S YOURXVKHGI Q) VDADLH/AR P DQIH SRAQIICH SRXUHR I RMIQPXUHEA H FKOQIHUDMP RYHP HOV SOMEXOLD WRHDXRADAG Z W \KH\ HD 2 XURYHIIT
\ HQKHGILQY MDA\ FOXIEUDA \KH KHEI H GYHOR SUAHYHWH UHDMYH FROUBXMRO R RXU\ HY EDHG EXMCHN R WH&RP ST TV RYHIUMD RQ HIXWY RQ D GYHIDIH GHAEC
EDAV 7 KHKHEILQ) VADAD\ LFOGHARIRSUP DY FRP SRHW

(FRPH+HINZ2 : HKHIHDSRMROR RXUSIRE-RAIYH\ H EDHG HIUQQIVWIP VB, HIMIQ) LOR H MDD RZ DG FXUHR GHIYDIYH FROMFWWDAH [ HARHD (1]

WHPUHR H AGQH WM/ | ROWDASRWROR HIQQIV WHIE UHBAQ) YRIDMW [RP [RHIQPXUWHA H AKDQIHWDMP RYHP HQV $ VR 0 DK ZHKDHKHIIHG
DG R H SHAKG\ H) EDHGHIQIVIRU DG UASHRALYHD

(AW +HIHE : HKRS ERK LQMIDCOGE H WIDOKHEIH/SUP DU \RKHEIHRXUS 6 HDXAYDBQWHNXW 7 KHHKHEIHY/DOR P W DM YRDMM LOWHVRYHR P DJLQ/
R\ H EDHG\KEMADUH/ UAKEY |URP FKOQIHYIQWHP DNAMDOHR WHUS 6' - GHIRP LCDAG LMW HOVKHGILQ) RXUS 6' - HNXYDBQWHTXY DEX\EEG VR FKOQIHV IO WH
\HD86' H FOYJHWDM
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) RUDGAMRIOQ RP DIRQRORXUKHGILQ VDM VHH32 5HXAOVR 2 SHDIRD? P SRR ) RMJQ&XUWHEA ( [ FKDQIH5 DAV

&DK \HNBP HOV I URP WHH KHEILQ) CRIVMEY UAXONQ FDK | BZ V EHETHHQ VEMADUHY R 3UXGHIND) LODGADOD0G HWHULQM CDMRDOEDHG WEMGDUHY RUH \MEIC
SDMY 7KH FDK | BZ V DUH G-BHIHWRQ FKOQHY 1Q IRMIQ FXUMER  H FKOIH WDAK DG \WH CRIRDOP RXQAR WH H SR KHEIHG ) RUH TP S®! D WJIQULFDQA HD

G-SUHFADIRQ RMHUDDH \WWGHG SHIRG R WP HFRXTE UAXONQ GHAFDK LQBZ V' Z KIBH DMIQU LFDQA HY CESUHLDNRQ FRYTS BAKXINQ GHAFDK RANBZ V 7 KH I RTRZ LQ) \BEGV \HA
| R LQ RUP DINRQCERXWHNIDWK VHINBP HON DQG\WHGHADRHARUACELON UAKGNY | URP \MHVHKHEILQ) CRMMA/UHIDMG\RWH\ H DG RMHUPXUWHCAHY | RAKHSHIRGYIQEFDMG

7TKUHHO ROKMV( Q3G
0 DK

& DK 6HMBP HOW 5 HHYHS 306G

QP LARY
,GFRP H+ HEIHY ([ WD

(™AW +HIH
, QMO
([ WO
7REY TXW+ HIIHY
7RE0S:DK 6 HMBP HOV

0 DU " HHPEH
SWHV / ICEIOM

QP LR
,QFRP H+ HIHV ([ WD

( TAW +HIIH/
, QMO0

([ WMo
7RI TXW+ HEHY

7RIS WAV / ITHONY
BBBBBBBBEB
| FOGY RO\ FOUDAMG DK \HMBP HOVR P LR SUP DU GHRP LDAGLQ. RIDDZ R $ XWDIDD GROUDGG %L LAIQUOODG P LARY SUP DU GHIRP LCDAG LO$ XWADIDD GRIU &KBOQ SHR DG
94 LIDQUAD0 | ROWHWUHHP RQMVHIGHE0 UK OG5 UASRMHD
5 FBUAHOWLQMCDOADQCRANRYY EHE HHDLQM(DARDOEDHGOGS 6 EDHGHIMHY $ P RQNCRMSOMHIURP WHS 6 EDHGHIMASHYSHRAMHY
,FOGYQRO\ HOUDMGADK \HWBP HOVR  PLARODEG P LR GHIRP LODMGLY. RMHIQZ ROIRMHWUHP ROMVHIGHS0 DK DG UWASPWD
, FOGY/ QRQ\ HR UHDIMG DAHVR P IGIRQ SUP DU GHRP IQDAG QYA LIDQUHIDS$ XWIIDQ GRIUDGG. RUQZRY DQGDMHVR P LARY SUP DUO GHRP LCDMGIQ. RIMIDZ RQ $ XWNIDQ GRIUDGG
&KIBIDSHR DVR 0 DFK DG HHPBU UASHRHD
 FOGY/QRQ\ HQUDAGDMHVR P LARQ GHRP IDMGIQ. RMIQZRQ OGDMHVR P IARY GHRP LCDMGLQ. RIIRZ RQ DVR 0 DK 0G HHP B UASHRMHD

$VR 0 DK DSSIR [P DAY PIARY PIARY PIORQDQG P LARQR WHGHAP DINAYDOHY DUHVAKHEXBG R VHBILQ DQG\WHBDM UASHRMHD 7 KHGQHAP DUNHAYDOH
R \WHDXHV QCE.QMY Z I@YDY Z W AKDQILQ) P DUNHNRQAWRQ/AR WHH \WOANHHOHQR FRUASRAQ) RIIVHMG SRUMRYY

3* ,0 RHDIRY

7KH SUWCASIOVRUAHY R @IXAW [RURKUIHHEDHG 3* |0 EXMQHHY LGFOGH DAHAP DRI HP HQATHHY DG FRP P HIALDOP RWOJH RWICDIRY DG VHYIAQ) 1HY 7KH
SUCASIOMAYR @IXGEW LGFOGHIHIHIDODOGE 0GP LQWDAYHH SHOAY | CROMIY RXUFRP P HADCP RWIHEDQEMGHY DIGAVMEXNRY/R GYIGHIG/OGWHMO/R FOSME
R 3UXGHD0) LGDGADD 7 KHSUP DY NI UMWIRURXUIHHEDHG3* |0 EXMCHARY UHIAMWR \WHUSUR MIELOW Z KIFK LVIP STRMGE\ P DNANFRGEMNRQY QG RXULQAE HA
P DQIHP HYBHURP OFH : HEHIHYHWHDK | GZ VIURP RAUIHHEDHG3* ,0 BXGHARYDHIGDOMR\DN WHPXUWHAMINX AW BTXUP HONVR \KHHRSHDIRYY DvZ HT
DVUTXUHP HOMKDWARXTS DUVHXQEHUUDRIED | RIHIEGIUWNFHIURY Z KIFK DUHP RURHG\MRAIK \WHXVHR LQMEDIP HDKUY
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7KH SUCASCOVRAUAY R @NXLEW | RURUVRDRMILE LR HON KHTS LQ RXU3* |0 EXMQHAHY DUH FDK IGZV IURP LQYHXR HOWV \iH CELOW \R MNXAGDM LOYHAR HOW
ERURZ 1Q) @HVIURP LQMEDDRXUAHY LFOQQ) 3UXGHON0) L(DQRLOODG 3UGHMD) XQAQ) // & 330G XQAQ) DZKRD RZGGWEMADY R 3,8$ DUGH ML
\RURY LGFOAQI 3* ,0 VTP WG UFRXOH FU-AWIAMY 7 KHSUGASIOMHR TIXGW | RURKUDADLE LOHXR HWLQFOGHY P DNGQJ LOYHXR HOW R \KSSRVWEMQHWV JURZ W
DG SD LQJ LOMBMN SHOHIURP \WHLQMEDODQGH \MIDOERURZ LQIV XVHG R | XQG\WRHLQYHAR HOV 7 KHSUP DY @NXLAW UMWY LGFOGH\KH LCELON \R VHTIDAHVIQ DWP HY
P DQQH GRIGHVIQWKH YDOHR DAV DG FUHEWEH DXV 7 KHIHKDYHEHH R P DMIDCRKOQIHAR WHATXGW SRIMRQR RXUS* 0 RSHDIRQMGH' HHP EHU

$CMCDIHERXUAHVR / LTXIAW

,Q DEARY R DAHAEDAHS | LCDCAQ) DY AVAAWHE BHBZ. - 3UXGHQID0) LDGADODQG FHIBQ MEMGADUHY KDYH DFFHW R RMHUVRUAY R OTXAW LGFOGQ) W GAFDMG
XQHXUG FRP P WG FUAWIAOMY P HP BHIKLS LQWH) HEHIDDH RP H/ RIQYDQNY FRP P HIADOSCSHUSIRILP V DG D SMRSIRQ DIBHP HW) RUP RUHLQ RIP DARQ RQWHH
\RURHVR @IXAW FHIRM  \RWHS QXAWE, QMIP & RQRIEDAS) L(DCFLOCA\BAP HQNVFRQEGHGKHHODGL RM  \R\KH&RP S 1V&RQRICDMS) LCDADCB\BM HON
LFOGGLOWHS QQOB HRVWRQ) RP . IRMWH\ HIULHG-G' HHP B

SVWHAEDVHG) LCDCAQ)

: HIRIGEADIHAEDHE RUVRXUG [ LQGAQ) Z WLQ RAULQAXUDGRH OOG RMHUVEMADUHY LFOGQ) WIQLRNRQY VKAK DV VHRXUMEY GREQ)  WEXURKDH DI UHP HOV DG
P RMDIH GRIDUURTY \R HO\SWOIGLGFRP H R ERURZ. 1XQB/ RUWR | CAOBMWDEQ) CRIAW 7 KHHSURIUP VOUH SUP DUO GUYHDE! SRWRIR KREBQIVR VHRXUMEY \KDADA
GUEEG! EDHG RQ FRQMEDW G-P QG | RUWHH VHRXUMEY 1Q WH P DNASOFH 7 KH FRADMBDUFHYHS LQ FRQGHRAIRY Z WK \WHH SURIUIP V LV SUP DU® XVHG R SXURDH
VHRUMIY 1Q \WWH \KRWWMP \GUHIG SRWNRTRV R RXU LQMXUDGFH HMMEY | QYHNT HOV KHIS LQ WH \KRWWMP \SUIG SRINRIRY LGFOIGH FDK DG FDK HIXYDBON \KRWIMP
LR HON SUP DUO FRERDMERDY P RMDIHEDV/DQG! L] HEP DXUMEY SUP DUO FRAMM DT HG GO0 REQ DARYY DG RMHMUKFXU-GVHRXUMEY  Z W DZ HIKWG DHIDIH
QHDMPHR SUKDHE WH\KRWMP SRWRIRVR 1RXU\ HILY RUGW ) GDMY UDAM DXHN FRP SUMH \KH P DVRUMY R RXAUMKRVIMP \SUWOG SRINRIR 7 KHH \KRYAMP

SRUNRIRY CUHVVEMPAR \GHAL LF LYY HVBRIR WIAP HQWV Z KIFK [P R RMHAMQIV GRQRADEBZ. | RMI QI LFDQADAANICELOW LQAMNDM GAUDIRQP WP DFK
7 KHI RGBZ L) \EEGIVAIVI RW RXUGCELONY XQEHUDAHNEDHG RAVPXUHG LADAQ) SIRILIP VDVR WHCEM/LQAFDAMG

0 DUK " HHP EHU
3), 3),
([FQQ &R ([FQQ &RHG
&RHEYUBN YBN &RHEYUBN YBN
" INMRQ " IVMRQ &RQRICDMS " IVMRQ ' IVMRQ &RQRICDMS
LQP LAIRY/
6 HRXUMH ARG XQEHUD) UHHP HOMR WUHEXURKDH
&DK FRIMWLIDO RUGDHE VHRXAUWHW/
6 HRXUMW/\RG EXWRW HAEXURKDHG
7RED
SRWROR CERYHVHRXUMW/\KDAP D BHUHMUICHG W \KH&RP SDQ
RYHQLIKWHTXULQ] P P HADMUWAM DR \WHFDK FROWIDO
: HJKWMGDYHIIHP DMLY LOA@ V 1% 13 13
BBBBBBBBEB
7KHELO Z HIKMGDYHDIHRAMBGAQ) EDDFH| ROKHWUHP RQMVHIGHS0 DK zo/ PIARQIRW) , H FOAQ WHERHGUBAN GYIMR) O P LEIRQI RMWHERHGYBN QYIMRQ
([ FOGWVHRXUMH KD D EHIAMGHG\RWHERP SIQ RHQIKWAL $° UH GRVWDADORANBEQ) EDDJFHVP D EHHMQ-GWWHERP SIQ. RHQIKW
$VR 0 DFK RXUGRP B LOUXUDRH HUWHY KDG DAVANV HDI LE®H | RAWH DAVRNEDHE RIVHRXUHG | LQDERQ) SIRIUP VR HAORQ R ZKIK HARQZHH
RQEDD 7INQ) LQR CFARXQNP DINHNARQAMRQY DG RAMBE Q) GDQEDDHYDVR 0 DK Z HEHIHYHOSS WK LP DMD HAOROR \WHUP DQQ) HDLIEGIDAHVDH

DA GLEER FOQQ D5SR P DMD EARQUHDMY \R3) , H FOAQ WHEGHGUBNGAYIMRO R ZKFK  ELAIRQUHDM/AR FHIBQ\FEDUDM CFFRXQIVDQGP D
RO EHXHGI RUILCDGAQ) CRAYME/ HDM\WRWRHDFFRQV DGWHUPOQQ BARQUADIY \R\WHE GRHGY(BAN AYIMRD
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) LCDQAQ $ PAMWHY

$VR 0 DK VREDKRWAMP DOGERY WP GEWR \WHERP SDQ RODFRORIEDAGEDYZD/ HAR) MIWDHR  BARQIWRP ' HHP B
7 KHIRTRZ LQJ \BEGIVANI R \RBCFRORICDMG ERURZ LQIVR WHERP SIQ DVR \WHEM/IGEFDMG : HPD. [URP WP HVRWP H VHHNWRUHEHP RUBEXURDHRXURNMBEQ
GEWHHUMEV\MUIRXIK RSHQ P DINASXURDHY LQAYIGOED QHIRMDAGWIQLRNRY/ RURKHZ M $ Q VKK CRIRYY/Z LODG-BHIG R SO P DNHAFRQGMRYY RAUQTXLGW
SRVMRQDGGRAHUI CRRY

0 DK " HHPEH
3UXGHMDO 3WXGHMDO
YRURZIQIV ) LCDGADD EXEMGDUH/ & RQRICDMS ) LCDQADD EXEMGDUHY &RQRICDMS
QP LaRY/

* HOHIDCREQI DARQWKRWMP G-EW
&RP P HIADOSBHJ
SXUHINBRMROR (Y WP GEW
6XEWRED
* HHDOREQIDARQ XY WP G-EW
6HIRUG-EW
~XQROKER BDMGEW
EXLEOVRM/
6XEWAND
7RBOJHH.ICREQ DARYY
/ LP I DG QRO UHFRXWH ERURZ LQIV
GKRUNMP GEW
EXUHIERMROR QY WP GEW
| RY WP GEW
7RBOIP WG D06 QRO WFRXUHERURZ LIV
7RIBCERURZ LIV

BBBBBBBBEB
$ P RXQNOHQIWR DAHVXQGHMHAR | DUDQIHP HQVR P LIRQDG P LARQDVR 0 DIFK DQG' HAHPEHJ
/ 1P VNG D05 GRQUHFRAUIH ERIRZ Q) SUP D0 WSUAHQWP RWDIH G- WA RUVEGDIHY WDAKDY UFRUHRID wwm—mm@n—wr—mms—ma P LR DG PIARQDVR 0 DK DG
" HHPEU UASHRAIYHD DQGDGIY. RQDFHEAWIRAMY Z W UHFRUHRQD \R FRIDMIOSBEIHGE, WHERP SIQ R P LARQDVR ERKO DK DG’ HHPEHU

$VR 0 DK 05 HHPEU Z HZ HHLQFRP SIOFHZ W DOG-EWRYHDQWV UHDAGVR WHERURZ LQIVIQWHVIEGICERYH ) RUDGAWRIDOQ RP DIRQRY
RAUMRWIG Y WP GENREQIDIRY \FH1RM \RWHS XQWMS, QMIP &RQRICDMS) LGADDE\BA HOVFRQEGHGKHHMODIGL RM  \WRWH&RP ST V& RORIDAG
) LCDQRLOCB\BAP HOVLGFOG-GLOWHS QOO FBRWRD) RP . IRUWH\ HOUHGG' HHP BHU

3UXGHQND) L(DCADAN ERURZ LQIVIGRUDHG HAQRQIWRP ' HHP B QIYHDE \WHLMWXOFH AR UHDAMGFRW R BARQR HIRUGBWIGD
P LORQ LGAFDH LQ ARP P HADOSDSHURAMBAQ)  %RURZ LQIV R RAUNKEMADUH/ LGRBHDHG PLAORY WP ' HAPEHU QIVHDE D P LARQ LGFUDH LQ
FRPPHADSBHUDD P LARQUGFUDHIQP REDIHGEWDGD P LARQLFUDHIOWKRWMP GEW

7HP DQG8 QYHIDO LH5HHIH) LOOAQ

© HXVH FOSMYH UHQUXUIGRH \VEMADUHY/ AR | LQDFH \WH SRWRQ R \WH IR UALYHY BTTXUHG\R EH KHIS B\ RUGRP HAIF @ H LQXUDGFH FRP SIQHY XQG-US HIXDIRQ
© o DOG* XGHXHS; ; ; \WDAZ HFRQIGUR BH QRQHRRPIE 7KH I LCDCAQ) DUDQIHP HQW LQYRYH WH BHQXUIGAH R WP DG XQYHYDOM H EXMQHN R RXU FDBYH
UHQMNUHY DG \WWH IMKOFHR VKBS0V QRAVE\ \WRVH FLBIHAKDADHW-DAMG D/ FEBMIC ROWEMALY SR 7 KEHWXUEOV QR DUH\XER A.CDMG R SRIR KREHUREW DIRY/
DOGWHSD P HWR SUGHSDODQGLQAMMRQWH VXSOV GRMVFIQRID EHP DEHZ W SURUQKUDFHU-IXMRY CESURYID
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: HKDYHHQMIHGLOR DIUHP HONZ W H \MEODOFRXQMEDMAY SLRMAQ) | RWHIMKOFHR XSOV QRAMVE! RUFTSIVHUHQAUHY QUMD RUKHUFHSWR FUAWING

RM 3&UEAW NG 1 RMOWKRMIV  $VR 0 DK Z H KOG &UHEW LONG 1 RM 6\WKRMUBY Z 1\ 0O D)JWIDM MKXOEFH FOSCAW R PLAORY R ZKIEK
P LEIRQ Z DV RAMBAQ) DV FRP SDUHG \R DQ DI U DM MKDQRH FDSCAW R PLAORY R ZKIFK P LORQ Z DVRAMNAQ DVR ' HHP BHU

8 QEUWH DIUHP HON \WH FESWYH WHRHYHY LQ H FKOQIH | RUWH WUV RV RGH RUP RUH FUGWINHG QRAV MKHG BY D\GHADOSXUSRH DI LADM R WH&RP SI) Z 1\ DQ

0JJ U0 DM SUCFLSTOEP RXQAHTXCOWR \WH \KUSON QR RANBGEQ) 7 KH FOBWYH KRB/ \WH FUEWINHG QR DY DMV \KSSRUY 5 HIXDIRY; ; ; RU* XIGHDEHS: ; ; QRO

HARQRP LF UAHYHY DV/CSSTFE®! ) RUP RILQ RUP DARQRQRXUS AW LONHG 1 RMEWKRMUIY \FH30 DEIHP HO' VAXWIRQDOG$ COOMYR ) LGDGA D08 RQAMRQ OG5 HXWV

R 2 SHDIRQ? / LTXAEW DQG&BMICE HRXUH? ) LGAQ) $ RVMEY LORXUS QOG5 FBRWRD) RP . |RUKH\ HIUHGG' HRP BHU

7 KHIRTBRZ LQJ EEGIVKP P DU H/RXUUHEW LONHG 1 RMEVKRMUY Z KIFK DHU-ERWMGRODGHAEDLY DVR 0 DFK

6XLBV1 RM/

2 X\WQAaQ)
2 Wipo 0 DMUW DVR ) DAV
&UHAW IONHG 1 RMEWXRMUHY/ ,WKH' DMV ' DWW 0 DK 6 H
QP LR
$;;
$: 5
7REDEWHAW LONHG1 RMGWKRXMBY

BRBBRBERER

3G LDGADOKDY DI UHHG R UHP EXWH DP RXQNV SOLG XQGEHUMH FUHEWINHG QR WKHG LQ VKLY WIKPWUH XS \R HARY ' XUQ) \WHIRXAW TXOWUR KLY LQDAQ) | DA Z D/ UAKAMUHG \R DIBZ

| RUDQH \WMMRQWLRXIK

7KH )gi\!ﬁgn XSOV QR UHSUAHOWV DO LOMFRP S0 WIQLRMRY WDAHIP LCDMY XSRO FRORIEMRY 3UXGHN0) LCDGADOKDY DIUHHG R UHP EXUH [P RXQN SOG XQGHJ FUEWION-G CRAM IWKHG 1O MY

$VR 0 DK ZHDOR KOG RWEAQ) DQ DIJWHIDMR BEARQR GEAWKHS |RUWHSXERHR II(DAQ) SHXOMRY; ; ; OIG* XAHIHS; ; ; QRO
HRERP IEWHYH R ZKEKDSSK [IPDAMY  BIARQUADMARS HIXOMRY; ; ; WAHYH/DQGOSSK (PDAD  ELARQUADMAR* XIGHICHS ; ; ; WWHYHY , QDBAURQ DV
R 0 DFK IRUSKERHV/R (LQOGAQ) * XGHICHS ; ; ; WAHYHY RHR RUFCBMWHVKDGDSSIR (PDAD  BIAIROR VKBS0V QRMVRAMBIEQ) WDAZ HIH MKHG R
DI LODAY

7KH&RP S KDV LQURGAHG XSG YHUMRQ/R IWLQRYIGD0M HSIRGENV LQ FROMGRNRD Z LW \KH UHTXLLHP HOAR DERSVBUGA.S®! EDHG UAHQ) B\ -DOAY
7KHH XSADMS SURGEW DUH PABQ® SUFRHS W \XSSRYWKH SUGALSGIEDHS WEIMRY  WAHYH GYHDZ LKRAKH GHG |RU UAHYH ICDAQ) &HYSIQ HBP HOW R \KH
LP SBP HQEMRQR SUCFLS®! EDHG UAVHYLQ) DU\ HAR EHILCDT HGE\ WH1$,& DQGP D KDYHDP DAUDOP STRARQWIMARY WAHYHY 7KH&RP SO FRQMHV AR DA/ \KH
LP SCAVR \KHLP SBP HQBNROR SUCAS®! EDHEUAHYIQ) ROSURUAMGWEMRY UAHYHOYHY SIRGABUAQ) DIGWHXHR | L((DERQ)

5 DAQIV

6HH30 ODIHP HOW' WPXAMRQ OQG $ OOMY R ) LDAOD&RIAWR) DG SHXWR 2 SHDIR)? 5DV 1Q RU$ QQMO5HBRWRQ) RP . IRUWH\ HUHGG
" HPEHU I RUDGVRXAMRQR RXUI LDGADONHIY DQG FUHEWDMIV DG \WHULP STRARQRXUBXMCHN

7 KHH KDYH BHHQ QR WL QU LFDQWAKDIR) HY RUCRNRQYLQ UDMIV RUUDMIV RABRNY | RURXUSRP SI) WDADYHRAPAUBGMGAHWHILAY R RU)RP . |RUWH\ HIUHIGG
" HHPEU WURIK \WHEMR \MVILOQY ,Q 0 RRA V) LMK DQG$0 U-WAIHYMG\WHUR X@RNRQWHS 6 @ HIQXUIDFHIQGAMY |URP 6\EEGIR 1 HIDYH
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2 11 YDDQAHEKHS UDQIHP HOW
* XDLDQMY 2 WHJ& ROMQIHIALHYDQG 2 WHUS ROMIHOA RP P W2 HOW

,QWHFRAUHR RUBMQHN Z HSURYIGH FHYEQ I XOUDQM- QG LGP QUEV\R WLLG SOV SXOKOQAR Z KIFK Z HP D EHFRQMYHQ® UHTXUWHG\R P DNHSD P HOVIQWKH
IXMH : H DR KDYH RKHU FRP P W HOW \RPH R Z KIFK DU FRQIMIHRAXSRQ HYHOV RU AP WIRHY GRAXQEH RXU FRQIRO LFOAQ) WRH DAH QVFUR) R RXU
FRQMSDMY 6HH32 &RP P WY HOV DQG* XOQMY ZIKMQ1RM R \WH 8 (XQWS , QMIP &RORIEDAMS ) LQOGADDE\BAP HW | RUDEAWRIOIQ RP DIRY ) RUIXWKHU
AVAWRQR AHYIQR WHHFRP P WY HOMKDAHIM\R RAUM-BDDMOFFRXQN DORVHH32 / ITX AW / LTXGW DARADAGZ LW RM-UCRMMA? 3% |0 RSHIMRQY

2 WHU2 1| YDDFHEKHS ULDQIHP HONV

,QLRHPEU Z HHOMIGLQR DSXAWWRSIRQ DI P HOAZ LW D' HIY. DUH\WKWARDAILYHY 3UXGHWO) LOGADOXKH UWIKWDAID WP HRYHUDWAD\ HIUSHIRG \R MKHXS
W BEAROR HIRUGRMARWHWKAQUAM DI RUSUCASOCOGGIQMBAMUMSVR 8 6 7UHDAY VHRXUMEAKDADHKHBE, WHWKWY, Q 3UG-RND) LDADCHOMIGLOR
ICDAQ) WIQLRIRYY SXUOMOQARZ KIEK WAMKHG P LARQR @P MG UFROHRMW LG QUMD FREGHE P LAROR DAHAETRNHGQRAMVIURP D' HIW DHP DAM
VIKVADQG XGP DMD FRQUEXAG WH DAHAEDNG (RM/\R IWAMEMADY 35,$& $VR 0 DK (R SUGASDOSD P HOV KDYH EHHQ UHAHYHS RUDUH PABO® GAHRQWH
DAHAEDNHG GRM/DQG DYDUAKGWKHIAZ DGR SD P HVWREQI DARQXQEHH TP WG UFRXAUHQRMY $ FFREQIO GRHR \WHCRM/DUHUH GRMGLOWHERP SO0 V8 (XQWS
,QMIP &RQRIEDAG) [(DFLOCB\BAP HONVDVR WDAEDM

2 \WHU\KDQ DV GARUEHG CERYH Z H QR CRAKDYH WARGHE RUFRQMY HOALQMIARV LQ DAFN W HUHG \R XGFRORIEDAG HOMWY RUYDUDE®! LQAMMN LQ XFRORIDAG
HQM¥Y RURKHUMP LOBMBQURNRQY DU HP HOWRUUHDMRQKLSVAKDAGLYH DY FUGWANGW RUP DNANIMN \XSSRYMADAZ HEHIHYH DUH B DRIED ONHD \R KDYHDP DMILC
H I HAARQ RXUI LOGADOFRQAMRY AKOQIHVYLO! LDGADDFRQAMRY UYHVRUH SHOAY UAXOVR RSHIDINRQ/ @IXL.EW FOSMIOH SHIEWUY RURKUDFFRWAR RUBTXLLP HOVIRU
FOBABOUARXUAHY | QDGAWRD RAHMDQWHDI UHHP HONUH HIHGR CERYH Z HER QRAKDYH UHDMRQKLSVZ LW D) XQFRQRICDME MM AKDATLHFROUERMOD TP MGR (DURZ
CRMMEVKDNCAMOBMRXAUMI HUR- RUDFFHAMR DARALDMG DAHV

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

0 DNHAMN LVWHUM R 1 OFMDIRQY LOWWH YOOH R | LGDCADDLQAKP HW DY D UAXOR  CEVROMM RUUHIDAYH FKOQJHY LQ LOMMDAY | RILIQPXUHER H FKOQH DMV
HIXWY SUFH/RUFRP P RAW SUFHY 7R YO LQJ GHIUHY RAUSURGEN DG VHLYLFHY DG WH LR HOATRRYMAY\XSSRMY) WHP JHHIDAMH SRUKUHWR P DUNANIMN 7 KHP DUNHA
UMN LGPXUHG DQG RAUMADRMILHY| RUP DCDILQ) WVUMN YD B\ SIRGAWS VR 0 DK WHIH KDYH EHHD QR P DMUDOFKDQI HYLQ RXUHARGRP LE H SRUKUH\R P DNHAIMN
IR ' HHPEHU DGHAUSIRQR ZKIFK PD EHIRXGIQRUS QQMO5 FSRWRD) RP . IRUWH\ HUHGG' H-PEHU WP $ 24 XOQMBWH DG
4 XDDBIYH' VFERAXUA/CERAND DUNHAB W 1 LBG Z W \WH 6 HPXUMIY DQG ( [ FDQIH&RP P MIRQ 6HHWHS5 M) CRRY RIRQDG, WP $ 351WN) CRRLY LFOGHGIQWH

$QQOOSHRYWRY)RP . IRUWH\ HUHBG' HHPBEU IRUDAVAXWRQR KRZ QLI IEXOFRQAURYY LQ WH | LQOGADDP DUNHN QG WH HFRGRP\ JHHID P D
P DALDED CEHYHD 0 HARXUBXMGHN DG UAKAVR RAURSHDIRY/

,7(0  &21752/6%$1' 352&(' 85(6

, QREHUWR HQXUHWDARHLQ RUP DARQ Z HP XWEVFERHLO RXUILAQIVZ W \KH6E( & LV WHFREHE SURFHAHG \KP P DU} HG DQG WSRWMG RQ DWW HY EDJY WH&RP SIQ W
P DQIHP HQMQFOQQ) RXUEKIH ([ HPMYH 2 11 LIFHUDQG &KIH ) LQOGADOR |1 LAHJ KDYH UYL H5 DQG HYDODAG \KH H I HRYHIAW R RUGMWBRKUH FROURY DQG SURHEAY DY/
AGHIQGIQ([KOQHSABX® D H DVR 0 OFK YDHG RQ\KFK HYDODIRY \WHEKIH ([ HPAUYH2 1 LIFHUDQG&KIH ) QDGR || LFHUKDYH FRFOGHG WDAVDYR

0 DK RXUGMABRKUH FRQIRY DG SURFHBXUAYZ HIHH T HRRYH 1 R AKOQIHLQ RAULQMIDOFRQANRCRYHUI LCDGADOWERWY)  DV/GHIQHGLQ( [ KDQIHS VB X®! D |
RAPAUHG GAUCQY WHTXOWAUHGHE0 DK WD/KDVP DM O HAKG RULYUHDREIE®D QNHD R P DMIDD O HAARXULQM GDOFRQURCRYHUI LODGA DO SR
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3$57,,2 27+(5,1)250 $7,21
,7(0 /1 (*$/ 352&((',1*6

6HHIRM  \RWHS XQWS, QMIP &RQRIEDAG) LDCADOS\BA HOVXQEHE2 |/ MIDIRQDOGS HIXDRY 0 DY |RUDGARISIROR AHMBQSHIEQ ONDIRQDEG
UIXTRY P DWYDH Y XV DG AHYEQUMMWR RAUBXMGHRAYSUAHOMEE) \WKFK P DY Z KLFK LVIGFRERDMGKHHOB U HHFH

,7(0 $ 5,6 )$&7256

<RX \KRXTS FOUH X@ FROMGHUWH UMY GAAUEHG XQGHUR5 W) CRRY LQRXUS QOO HSRWRQ) RP . IRUWH\ HIUHG-G' HHP BHU 7KRH UMY FRXG
P DAUDED O HAARUBXMCGHY UAXOVR  RSHIDARQYRUI LCDRDOFRAWR) FDAHWHWDAQ) SUFHR RXUSRP P ROGWRAN VR GHRICHP DAUDID RUFDAOHRXUCFXDOUAXOVAR QLI HJ
P DAUDED [URP \WRHH SHRMSRIWRHH SUAHGLOD) |RZ DG GRNGQ) WIAP HQVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHHUMNY DUHQRAW FOMYH DG DEAUREOUMY
R Z KLFK Z HOUH\XEMPNGFOGH EXWILHCRATP LAGVR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DOGWHUMWR RAUBXMCGHARY GAPUEHS HWHZ KHH QWY
4XDWO 5FERVWR)) RP 4 7KHIRIBZ LQ) \KRX(BEH DG LOFRMQRINRDZ 1\ DOG\KSSEP HIW DG P HIBAKHVHRIRQW®G: 5 W) CRRY LORXUS QX005 HSRWRY) RP

7KH&29,"  SDYEP LF KDV UHKGMS LOH WHP H WA/ DG QMKSINRQ LQ WHIGEDOHRGRP\ DG ILQDQALDOP DNV DG KDV DGYHIHD LP SCAMG DOGP D FRQMHWR
DOYHIHD [P SCFARXUUAKOVR RSHDIRY 1LQDADCFRQAWR)DGSIRGHW

* XUQ) WHI LXATXOWUR WH&29,"  FUMY L FDOHEXQ DYRUIEG LDGADCP DNANFRQAWRYYZ KIFK KOG DVKEWEQMIOGH DYHH | HFAWRQUHSRWG RXOWVR RXU
BEXMGHAAY/DQGP DUNAAYDOHY LQRXULQYHAR HOABRMRIR 1L GHIDAYHD 1P SCRAGWHWEIMAY FOSMICR. RXULQXUDGFHFRP SDOQHY DQG FROMEIGHE RXURYHDXFCSMIO G LELOW
SUP DO GXH WY DXHAYDOH GHRICHY DG WH GHHG R WHIWHD UAHYHY DQG UL FDXVHG XV AR BZ HURXURAEBRN | RUWH I XWMUH DY GARUEHS | XUWHUXQEHUR 0 DIHP HOW/
" WAAMRQDES @OMVR ) LODADRRGUMRQDJGES HXWR 2 SHDIRQ? 2 YHYIHZ2 &29 '

: HFDQRABUHARWZ KDNP SCFANH&2 9, SDQG-P LF Z LAIXAIP DMY KDYHRQWHIGEDOHRGRP\ P DUNHVRURXUBXMCQHARY 7 KHSDQE-P LF FRX@S H CRHEDMH 1Y
DHDVR FRIFHD \KFAK DV\WHSFHR HARQRP LF JURZ AN HIXW P DINAASHIRUP DOFH DQG FRQMHG BZ LOMIMADAY TP RY RKHY &KOQIH/IQ FRQKP HASHIEQ) BXMCHN
LN HQAVDQGIRYHIP HOAG-EWIG\SHIEQ) D/DUAKIR WHRIMYP D GHIDAYHD LP STRARXUBXMCHARY

7KHHUMYP D KDYHP DQUHMAG DQGP D FRQMXHWR P D FIMQRUBMHWIQWHI RTRZ L) WDV TP RY RKHY

, QMM HO/B M 7KH&29,' SDQG-P LF DG LWIP SSAVRQWHJIGEDCHRGRP\ KDVLGRBDHGWHUM R GWRQRXULOYHE HIWGHWR GH DXORUGHMIR DIRLQ FUHAW
TXDDW RUYDOH DV GAAUEHS [ XWKHUXQEHU20 DOIHP AV MAXWIRQ DG $ @OMY R ) LGDCADD&RYAWR) OQG 5 HXWW R 2 SHDIRQ? * HIHIDOS FFRXQI, QYHAR HONE
&29, -

,QXWDQFHS5 W : HHSHWE29,” VR GUYH HDYDMS BYHYR P ROV IQWHQDUMP 7KH&29,  SDOGPLFPD XGNP DAD UAXOLQ D P RISV FODP LW
Z KK DKHUMN ARDAVKRYMP P RIS UDAY GHYIDMOGYHYHD |URP Z KDAWH SHRMGDYDUAKOWR SOEHP LEVRURM-UGMDIAMY ( GYDME BWHYZ LAOHBFHRUHIQQIVOEG
FCSMID DQG ZHP D EH I RUHG R @INXGDM DAHV EHRUH P DXULY LQ REUWR SO WHH FHW FDIP V 7KH SDOG-P LF VWDIRQ P D Z RYHQ G-BHIEQ) RQWH HYROMROR WH
YLOM WEQP LW DG YILXBGFH HIHRYHIHW R SXEQE KHIGK P HDKUHY DG DYDIOELON R SRMAOYDFAGH/ DG WD HOWV 8 GNP DM GRAKHY Z RX@ G-5HIG RQ VHYHIC
ICARY LGFOQQ) WHDM/R P RANDW DG P RIEGW [P RY YOURVVHIP HOVR WH LOXUHS SRIXOIRY DIH AWUEXWR) R DARADAMS G-DMY FRIBRBELOW R UHOQXUIDGFH
SHJRP DGFHR RXULQYHAR HMBRWRIR H I HAWRQ@BVAYDGVKUWHIGHYR H IMMY SRIAHY DvZ HEDADBVR Q. SRIFLHYDGRKHUYDUCEGY

7KHSOQEPLE P D DOR UHKXONQ D AKOQIH LQ SRIA KRTHJEHDYRU \KAK DV SRIA KREHY FRRIQ) W GH HURUMRS D 1) LOKIDFHSUP PV WP D DOR UAXONQD
@BVH FOOP LW Z KIFK L \KH UMN \KDAMS\VH UDAK RYHUWH \KRIWAMP  GHYLDAM DGYHYHD [URP Z KDALY H SHRMG ) RUH TP SB1 \KUHIGHY R FDK \KUWHIGHU YOOH SIRGFW R

PXVIRP HYIQQH-G R OTXAW FOQLP SCRARUIXGW DQG WP D EHGHHADY LQ FHVEIOP DIN-ANRQEWRQ/ VR VHIDWHVVR P HAAKUWHGHUGHP DB/ / CBVHFDDP LW FDQDBR
[P STRARXUFDQQIV\KURXIK LWLP SCRARQHIP DG XMUHSUR LW

$VDUAKOR &29,"  ZHDORH SHAWRH SHIHFHHBYDAMG\KRWMP QVCELQN FIIP VIQRXU* URXS , QXUIFHEXMQHWDQGP D H SHIHIHHBYDAG FOP VIQRU
| RY THP &DHBEMQW
) DD Z HFDQRASHARAZ KHMHU&2 9, Z LAXGP DMD GOG\R GIHIAP GYIDIRYIURP \WHP RAMUIW SRIF KRTEHJEHKDYLIRURUP RIEGW DXXP SMRQ/Z HXHS

\R SUFHRXUSIRGFRW
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0 DUNH/B MN & RQIXHG P DLNHARMXSINRQYDOG YRIDMM P D 1 XWHUGHI DRYHD LP SCRAKHSUR MEIOW R P 0 R RAULQUXUDGRH DG DORAW SURGEN Z KIFK G-BHIBYIQ
SOWRQ\WH YOOH R \KH \-S0UDAM CFFRXQIV KSR \WHVH SURGKRV Z KLFK FDQ | ORMDM \VEWEMD G-5HEQ) RQP DINWRGEWRYY 0 DUNAYRIY DQG WHEFEHE Qrdaw
PD UBAHRXUEQON \R [P SBP HOADMNICELQWN P ORI HP HONIGGKHEILQ) VADAOLHY , QDGAURY P ONNRGEWR/P D [ XUKMHUBEFEHWHYDOHR DAHMKDAZ HP DDIHLQ
RXULQYHR HWP DOIHP HONBXMCHN Z KUK G-BHB/RQI HAYUHIAG SUP DUKD \R\WHYDOHR DAVHIVXQGE-UP DERIHP HA7 KHG-RICHIQLQAMP MDA LOSOMEXTUP D UKD
®Z HULQYMWR HOALGFRP H - KLIKHUUAHYH GYHY DG RKHUFRQHDXHTHY DV GAFUEHS XQGHUR0 DEIHP HMY' WAXWRQ DOG$ (MOMY R ) LOGADD& RIGWRQ DOG 5 HKOWV R
2SHDIR)? ,PSIAAR D/ RZ ,QMIAG DM ( QAURP HW ) DD GZ LQMIAWDMY DG SRRUHIXW P DNHABAGY Z LAANHD  BAXOMOQ LRUDHE SHMRQ DG RAHJ
SRUHNIP HNEHH IVSDIQH SHOHYDQG BHEAHRXUSUR VEELOW

/ ITXIGWS WN * XUCQY \KH | LWATXOUR WHERP SDQ VRN \LJ QU LEDOATRIRQY AR \KSSRWITXLAW DV GAAUBHG XQEHE0 DEIHP O WAXWIRQDQGS OMYR
) LCDQALOD& RQBUR) DOG S HXAVR 2 SHDIRD? / ITXIGW DG &CBME05 HRXUAHY 1 HYHWHDW WHIP SCPAR WHE&29,"  FUMY DG UHDMG P DNHAGMBFDIRYY FRX@
RELQ RXUH MY QIMXLAW DG FDAVHXVAR LGRUDHWWHXVHR - RAUDBMCDIYHVRXUFH/R @IRXAW Z KUK FRXTS KON LGRUHDHG | LGDGA DOBYHIDI H R RAUEDDIGRH\KHANDQG
QHIDYHD 1P STRARXUFUHAWIGS | LCOCADOWHIWK WDV ) XUKHIP R FHMBIQ\RXUAH/R @NXL.EW P LIKWRAEH DYDOEGI GAUY) WP H/R MWW RUP D R EHDDMEGIRD
XQ DYRIEGIMP V Z KIFK FOQUAXOWQDG-RUDHIQRXUSUR WBELONV DG DM QI LFDQABBANRQLQRXUI LCDGADO Bf LMV

, Q SDMFX@U CEXSWAKDQI HY\R LOMIAAIDM HIXAW DG RUPXUHER P DNAN FRX@ GG \R LARBHDVHG FRAM DOUHTXUHP HOV\R FRXQMEDMWY DG FDK GP DBV GHWR
VHYHIHP RMUDW FADDP LW FXWRP HJZ WGIY. DY RUGSVHHYHV

2 SHDIRDOG M 2 (HR WHPOQIP SCRVR WH&29,'  FUMVKDYBHHQH HRAMY RAUBXMGHN FRQMAW SURRFRY \R HOKUH RXUHP SR HAY DUH O H DG CEGH\R
VHYH RUPMIP HY 7 KLY LFOGHE WIQUMRQCY WH YDIP DMUMY R RXUHP SR HV\R WP RM Z RIN DUDQIHP HQN : H KDYH DOR P 0GH D Q® BHUR  RSHDMRIORKOQIHY \R
DFFRP P RIDMRXUPXWRP HY DV XUWHUGHFUEHGXQEH PO DEDIHP HOAY' VAXWIRQDOGS (DOMYVR ) LODGADORRGMRODGS HXOVR 2 SHIMRQZ 2 YHYLHZ2 &29,  °

, QWY HOYLURGP HOARHLH LY D HBYDMG UNN WDAZ HINGHAHY RUI OUA LQ RAUBXMGHN FROMXDIRQ ST/ FRYXE GG R AVMXSIROR RAURSHIDIRY/ QRN R FOHON
H SRXUH\R QVASIDY CAMRQRUKDLP R RXUU-SXUBNRY ) XUKHIP R Z HINGHAHY RUI IOUAYZ WLQ D YHIERUV EXMQHN FRQMXDNRQ SOQ FIQ P DMIDD GMXSNRXUBMHN
RSHIDARY 2 XULQRUP DINRQ WK AP V DG \WRH R RXUYHIERY 05 HYIFH SIRMGHY P D EH P RUH YXQHIEG! \R R EFUDMRNY FRP SXAU YLUOHY RURKHUFRP SXOAU UHDAG
DAV SIRIUZP P QY HUR YOG MP LOUGMXSWYHSUIREGP VXU DEXMGHN FROMMXDNRHYHW

GWDMIESIWN 7KH&29,'  SDOE-P LE FRXGXAP DMD JHHIDMOQHRERP LIF GRZ QUMD KLIKHUXGHP SR P HOMBZ HUICP LO L(FRP H BZ HUFRSRIDMHDQQIV GZ HJ
EXVGHW LOYHAR HOANDQG BZ HUFRQMP HASHIAQ) |, Q\KFK DQHQYLUREP HMKH GHP D05 | RURKUSURGAEN DQG RXULQYHIT HABAMI/ FRXTS EHP DMUDID DOYHYHD DI HAMG ,Q
DEAURY Z HH SHAGHDUWLP \DOVREHVGZ HGE \WHLP SCAAR \RADOAMBCAQ) DG | LOGADCKIUBALS RQRXUPMP HY/

7KH P CRIRHFRRP LIE HMURP HWP D DOR UAXGMOQ \WH QHHG \R BFRIQ] H DO [P SOWP HMWR JRREZ LODZ KIFK FRX@S QGHIDIYHD P STRARXUUAXOV R RSHIDNRYY DQG
I.CDADCFRQAURY

) LD ZHH SHRWKDAFFRXQAYDOH/ LQ RXU) X@EHVFH EXMHN Z LOEH 1P SCRMG B WH &RIRDVXVS LG S5HIH DG ( ARQRP LF 6HRXUW $ PVWH3 &$5( 6 $ RV
Z KK SUIRVIGHY TXDI LHG LQAYIGOY \WH CHAOW \R Z WG 1URP GH LCHGE FRQUEXWRQ STV XS \R SHDOV IUH Z 1\ \WH Z WGUIY. DO H5 RYHUD \WUHH\ HOUSHIRG
XQBW RKHZ MHHBRMG B WH LQAYIGDD : H AORASUIHAPWZ KDARKHU CRNRQY JRYHCP HONV Z LOMINH LQ UASRQH R \WWH &2 9 ' SOGPIF DGKRZ D) Q2 @zV
UHXOINRQY RMEM VSRQRHGSWRIUP VP D 1P SCRARXUBXMHNY

,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1"' 86( 2) 352&((' 6

F 7KHIRTRZ LQ) \EEGISURYGHVIQ RP DIRQCERVEXUADH/E, WHERP SIQ GAUQ) WHWUHHP RQMVHIGHE0 DK R IW&RP P ROB\RN
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3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3 XGWRWLOOH)R@D JM®BOUXGHQWLDO J)LQDQFLDO ,QF
3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDGBENGIROBLDOV)X/OELQJ 3UXGHQWLDO )XQGLQJ //&
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3UXG HQMIHIONR Q D 5HILVWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
7KH 3UXGHQWLDO /LIH ,QVXUDQFH &RPSDQ\ Rl .RUHD /WG
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$VVXUDQFH ,4 //& ORUQLQJVWDU ORUQLQJIQWDU

SUXGHQWLDO )LQDQFLDO V %RDUG RWHHWHBRRWYHWLUHPEHUW BHH@ KHMNOMWK FDUH DQG OLI
E\ WKH &RPSDQ\ IRU LWV UHWLUI
EHQHILFLDULHY DQG FRYHUHG G

%ORFN &HUWDLQ LQ IRUFH SDUWLFLSDWLQ3H@WLDAD S S ROWFLHNOBOG DQGXQRQ IXQGHG QRQ FI

SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWV XVHG SRIQWKRH SODQV ZKLFK FRYHU V)
SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQGV&R® SMDQMPIIOR\HHV
SURGXFWV

7KH 6HFXULW LW (RAKDQJH 3%,0 7KH JOREDO LQYHVWPHQW PDQD
3UXGHQWLDO )LQDQFLDO ,QF
JLWFK 5DWLQJV ,QF 5HIJXODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3

7TKBESSOLFDWRRQXRWWRRE RI /LIH ,QVKBDQFH 3ROLFLHV 6WDQGDUG 3RRU V 5DWLQJ 6HU
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$VVHW /LDELOLW\ ODQDJHPHQW 0'$ ODQDJHPHQW V ' LS\GFXV\WILLR/QRD QIGQDQFLDO
5HVXOWV RI 2SHUDWLRQV

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QE®RH /RVV 1DWLRWMRFLDWLRQ RI ,QVXUDQFH &RPPL\

$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 1$9 1 H$W VIDVO X H
$XVWUDOLDQ 'ROODU 1-'2%), 1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
%DVLV 3RLQWYV 135 1RQ 3HUIRUPDQFH 5LVN
&XUUHQW ([SHFWHG &UHGLW /RVV 28&, 2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
&ROODWHUDOL]HG /RDQ 2EOLJDWLRQV 278& 2YHUKH &RXQWHU

1RYHO &RURQDYLUXV 277, 2WKHKDEPISRUDU\ ,PSDLUPHQWYV
‘"HIHUUHG$BRBOLVLWLRQ &RVWV 3, 3UXGHQWLDO 'HILQHG ,QFRPH
‘HIHUUHG 6DOHV ,QGXFHPHQWYV 5%) 5L\ SHWLWH )UDPHZRUN
(DUQLQJIV %H I R[H V Q VIS W H FSMDRWLR Q] DV@ GR G % & 5LVN %DVHG &DSLWDO
Y)LQD @GFIFRXQWLQJ 6WDQGDUGY %RDUG 6(& 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
JLQDQFLD G BH@MLFAHY DJHQF\ RI WKH -DSD®IRVH JRYH U GRIF® VADDXDWLRIQ 2|
*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 7%$ 7R Y QRXQFHG
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 8 6 7KH 8QLWH G RBMDWBY RI
*RYHUQPHQW B6SRQVRUHG (QWLWLHV 86" 8 6 'ROODU
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 9,(V 9DULDEOH ,QWHUHVW (QWLWLHV
/IRQGRQ %@WNURIHG 5DWH 92%$ 9DOXH RI BRVKQUING

/[LPLWHG 3DUWQHUVKLSY DQG /LPLWHG /LDELOLW\ &RPSDQLHV
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(ITHFWLYH DV RI -DQXDU\

$PHQGLQJ WR DOORZ WKH{&RRDYN WR CPVDWIHE & W\LRW V

3XUSRVH DQRBX@BFNJU

$

%

3 XUV XDBHW W L RBR IW K3HU X G HENEISBDAH R A  VSEDH VRO DWW RBIO D QVK(IHH F X VWAL ¥F8IU H V L & KIIC
+XPDEHVRXVAHHH 9 3+5 R W KK FFHW R ERRUJK HE® X WU DVWRRQUIS RKPMIWH V R XXUDRHEGHK W K R
DPHY®RBOREHKRDKAUX &/H QU X UORFSHORFPP HU LWEB&R P SD QLWK V S\HRKW QW H®RY R\ F U
RGHFUWBRWHV L EBIW F VWK EQPP R UHKWR M HIRWHU  SHWB DD G L @V H lRASW H WHD@
VXEMHFW WR D OLPLW RI QHW LQ WHUPV RI SUHVHQW YDOXH LQ DQ

7TKK93+5GHHPWG Y L WDEEM @\ K3HD VB O O/RKRHR P S DIDRU HG LWF U H WR. @ @ D U\l RAKCHRFRVR (B\WW
SDUWLFLSDQWY DQG LI DSSOLFDEOH HPSOR\HHV HOLJLEOH IRU SDUWLFLSD

& 7KH (9% KDV GHWHUPLQHG WKDW WKH IRUHJRLQJ DPHQGPHQW 8 X Q@G WK VDKW KNH

SHVROXWLRQV

(HTHFWLYH DV RI )HEUXDU\ WKH 30DQ LV KHUHE\ DPHQGHG DV IROORZYV

SUWLROMHKSHO D@ PHQEHGE GMWQMIROOREHABFWLRQ VFUHWLR@WUL ERWH R QD MWBHEK W L |
38 RQWUROOHG *URXS™ DQG WKH W DO®H F HDRIGWIXGIOVHEFERAM\R QW IHUHQFHYVY WKHU

S'LVFUHWLRQDU\ &RQWULEXWLRQ  PHD QM RAKRN@P ROQDBM F WHCH. WOIBQWRRX 0
BHFWLRQ RI WKH 30DQ LV DPHQGHG E\ DGGLQJ QHZ VXEVHFWLRQV F DQG

F1RWZLW K \D\@DRGWSLIRM IL\GLLRQL. ROMISID CDAYO L J (P S 8 R VHKHDX @V R P DEVHLFFRIFBHD U W L E(
W KO DQIEE F F R X & EGHOV W D ERE VR IBEUH K BIBIF WOLR W KGHD BV HV F U H WELARQWD U AL EDOYWLKRRL
E HF U H GW RILHRGK HYXUQ GBHHF W L RQV BIO IF HOWBURY LGHEW L REE HO R X BID U W L ¥3.[3 D WY WHL(
W KK IV® CEG@L P LWRKXGE KV F U H WELR@\I U L. B OIBG. ® QW IRROQA\DLOL E B Y X R GaAHF W L K®I U MLR) H
ZLWK LQWHUHVW F8HERX\QHG X\RG K UV6 R B VKIHRIQ RI WKH 30DQ



G$Q(OLJPSBRYHKHEHFRPBNUW LK QSHHQNN L RER W KK IV® IEGOH T X WUIRR 8 SAL\WWKGH | H
H O H FIWNHTRQ. U M PINRQWE&H RWQL R IW 3HD D@ & X E WMHRF NBH-D U W L FRFS B RVH QR P G WU H @ HE W

DRUEDERVYKEMOLIWRDNH D 'HIHUDRQW@WNFHLYB O0DW F KIRIQIWULE@WERQ®DY
6HFWLRQV DQG RI WKH 30DQ

$UWLFOH ,,, Rl WKH 30DQ LV DPHQGHG E\ DGGLQJ D QHZ 6HFWLRQ WR EH

'LVFUHWERQW UL E X WKROQVHEFQS O XRDW KR P S DRD\L Q W\R GHV F U Bl YW R R W.IV]HU H W
&R Q W U LLEPOWRKRRMOQMEHR P S DVG\IEAHOV H WHRHQUHH G QVGHE3ID DV(B3 D U W LIR S DR S € R \ Bk
V K IDOXQV R P D EVHLFFRIEZHO U W L FRASORSKWU S RKHIL V F U H WA R@\D U LWVEKXOEBER ® G\V W KE F R ROV
3D UWL E @SPRRV @D @8FKHF W L RRIW K3HD DTK H. R P S DIQX Q GBIRR E O L J DARIXRAK WL LN F U HW
&RQWULRYMLRQOWRBRQIDUWLRIYSDOYPSBR\IQBG G LW NVRQHWLRQ@W UL EKWQERMKD L | F
8 Q O HD\S\S U REY WVK&R P S H Q VEDR\PLPR.RWWAHK% R D R IGL U HRAMZ QQ RH Y H\QRADVDKIHJ J U H DIP R KR)IY ¢
"LV F UHWeLRR@W U L EX WERW SIS F R XFOD/O U W L ZIL SNKDWASAHBRQA O BRIPDHIFHH G~ 6 X E MIAW |
IRUHJRLOIWW KRR G D/QNM F X VOL FHU H V LEGHHMWR B D5H V R X VIALHRK LR HWUX F F H V K BXMC
W KDHX W K R QIGW V F UW W ERAE H K IROW K&R P S DIQ BD NBIOGCH W H U P LAQ. DL R WA HV F U H W
&RQWULEXW LVRR) EHLD P\QKRUL]JHG DQG FUHGLWHG WIRDIDUWLFLSDQWV XQGH

6HFWLRQ RI WKH 30DQ LV UHVWDWHG LQ LWV HQWLUHW\ WR UHDG DV IRO!

& U H G_RVEIRGIW U L&A KHNERL R\QW U LFEUXH/BLERERAW | F R W KD @ F U H WELFRR@WD U L &/ X EGRMQH/G
WE3 D UW L WLFREQWR P U D F WD R DVEHOMBRSH D B0 \ URHOLODROGER W K/HD PHHL B M FFIR Q W U LZERKX
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