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3RIA GO
2 \KHULQMHAG DAHNV
GKRYMP LQYHXR HQV
' DSRIMRY GHAR FDK QVGRHS
' HIYDIYHY GV
2WHI QW
&DKIGZVILR X\HGIQ LQYHANQ) DRRNWY
&$6+)/2: 6)520 ),1$18&,1* $&7,9,7,(6
3RIA KREHWCFFRXQIG-ERIW
3RIA KREHWDFFRXQIZ WAL 0y
1 HAPKDQIHLQV-RXUMINRTS XQGEHUD) P HQMVR HEXUFKDIH DG FDK FRUDMID] RUGTGHG\HRXUMAY
&DK QYIGHIB/SIGRY&RP P RYGVEN
1 HAKDQHIQI LQDGAQ) DUDQIHP HQV P DMIMAY/ G VRUGBIY
&RP P RQB\RNLFTXWG
&RP P ROBVERN UHWWKHGI RUH HVHR \KRFN RSIRYY
SURHHB/IURP WHIWKOFHR G-EWP DMIMHVEQHMR @V
510 P HQVR G-EWP DMIMAVEIHMDD @V
SURHHB/IURP QRMW/IWKHGE, FRQRICDAGY , (V
50 P HQVR QRAWVIMK-GE! FRQRICDMGY , (V
2WHI QW
&DKIGZVILR XWHGIQ 11QDQRQ) DAY
(IIHAVR | RIMIQH FKDQHUDMAKOQIH/RQFDK EDDGFH/
1(7,185($6( ' (&5($6( ,1 &$6+ &S$6+ (48,9%/ (176 5(675,&7(' &$6+$1' 5(675,&7(' &$6+ (48,9%/ (176
836+ &$6+ (48,98/ (176 5(675,87(" &$6+ $1' 5(675,87(" &B6+ (48,98/ (176 % *,11,1* 2) <($5
&$6+ &$6+ (48,98/ (176 5(675,87(' &$6+ $1' 5(675,87(" &$6+ (48,98/ (176 (1' 2) 3(5,2
121 &$6+ 75$168&7,216" 85,1% 7+( 3(5,2"
7WDKY 6\REN KA/ IWKHG ] ROREN EDHGFRP SHODIRQSIRIUP V
SRQMHURQR XSOV CRAVIQR&RP P RQB\RRN
6LIQUIFDY/BHRQS W7 UM HMEQLRNRY/
$WHVUFHYHG H FOAQ) FDK DQGFDK HIXYDBQV
/ ICEQUVDXKP H3
1 VDK UFHYHS
5(&21&,/,$7,21 72 7+( 81$8' ,7(' ,17(5,0 &2162/, $7(' 67$7(0(1762) ),1$1& $/ 326,7,21
&DK DQGFDK HIXYDBON
5 HAMPWG FDK DQGUHXMRNG FDK HIXYDBQW (GFOGHGIQ? 2 \KHUDXHN
7RECFDK FDK HIXLYCDQWV UAXMANG FDVK DG UHMRNG FDK HIXYDBQN

6HH1 RAVIRS XQWG, QMIP & RORIEDMS) LCDGADB\BM HOV
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%86,1(66$1' %$6,62) 35(6(17$7,21

3UGHQMD) DEADD ,(F  33UGHOMD) DEADD 006 LW \KEMADUHY FRIBANYHD 33UGHMI0 RUWH3ERP SI)” SURMGH D ZIGH DQIH R LQXUIFH LQYHXR H
P DQIHP HWDQG RV LGDGADDSURGAEN D05 VAYLIFHY AR ERK LA YLGOODGE LOXMANRIORMEP HY \WURXIKRAKH 8 QUG 6\BIMY DG LQ P 0) RMHUFRXQMEY 3UCASIT
SIRGAENVDIGVHYEHY SRV GHBLROGH@ HIQKUDFH COANY WANSP HOAHDAGVHYLEHY P XWMO0 XG5/ DOG QMM HWP DEIHP HW

7KH &RP SO0 SUGASDORSHIDIRY/ DH FRP SIMFG R 3* ,0 \H &RP SO 1V JGEDOLQMWR HOAP IR FOABXMCHY WHS 6 90MQHARY FROMMY R \WH 8 6

: RINSOFHGROMRYY 8 6, QAYIGODEROMRYY OGS WXUIDFH, 4 GYIMRY \KH, QMIDIRDO/MCHARY \WHE BRHGYEN AYIMRQ DOGWHE&RP SIQ V&R SRIDMOQG 2 \HU
RSHIDMRY 7KH8 6 : RUNSOFH6ROMRY/GYIMRQOFRQIVR \WHS HNHP HONIGG* LRXS , QKUIFHEXMCHARY \WHS 6, QAYIGAO06ROMRYY AYIMRQFRQIMVR WH, QAVGAT
$ QAW DQG, QAVIGOD LIHBMGHMY DOG \WHS WKUDEFH , 4 AYIMRQFROAWR WHS WKUIIFH, 4 BMGHW ,Q2 RREHU WH&RP SO FRP SBWMG \WH CFDAMMRQ R
SWXDQH, 4 // & *$WKIDFH,4” DODAQ) FROXP HVROMRY SDARP WDARHYDUWDQJIHR \ROMRQ/ \WDAKHS P HAAFRQMP HY I LCDADOGHHBY 7 KH & GRHG Y6BFN
AYMRQLY CFFRXQMG | RUDY D QYHIG EXMGHM DAY BERWGHSODMD 1URP \WH' LYHWAGDOE5 XQR | %GR/ \WDAHIGFOGHG L& RSRDMDQG 2 WHU 7 KH&RP S IV
&RBRUDM DG 2 WHURSH.DINRQY LGFOGH FRSRIDM WP \ DQG LD/ ARDATUHRADTRFDAGR EXMGHW VI P HW DG EXMGHAAAKDADH EHORUZ LOEHAYHIAMG RUSTR-GLO
UQRI H FOGQ WHERHGYBRNAYIMR)

YDUVR 3UHHBIRY

7KH 8 (DXQAWG , QMIP &RQRICDMG ) LCDRDOG\IMAP HQN KDYH BHHD SUHBDBG LQ CFFREDGRH Z W JHHIDD CFA-BMG DFFRXQIY) SUCHLSBY LQ \KH 8 QWG 6\ R
$PHIFD 38 6 * $$3° RODEDIYFRQMAMZ W UERWY LOMIP |LDGADOLQRP DIRQLQIFFREDGFHZ W IQMKRIRQ/A\R) RP - 4 DOG$ WFBI R SHIXDMRQ6 ; R
\WH6HPXUMEY DQG ( [ FKOQIH&RP P MRQ 36( & 7KHS (DXQWS, QMIP &RQRICDMS ) LDRDCBVBAP HONLGFOGHWHDFFRXQVR  3UGHINID) LQOGALDD HOMYY RYHUZ KLFK
WH&RP SO H HAMVAY FROVRO LGFOXQQ) P DNUMY RZ QHE \KEMADUHY DQG P LGRIN RZ GHG HOM¥ KK DV @P MG SINGHIKLSV LQ Z KIFK WH&RP SIQ LV \KH JHIHIDOSDNGHU
DQG YOULE®! LOMIMHQMEY 39 ,(V  LQZ KIFK \WH&RP SO LV FROUGHIG WH SUP DY EHHIADY 6HH1RM | RUDGAWRIOIQRP DR RO \WH &RP SIQ TV FRORIDAG
YDUCEGHLQMBMVQMEY , QMIFRP SO EDDRHY DG \WIQAMRQ/ KDYHEHHQHIP L(DAMG

,QWHRSQROR P O HP HOADOEWWE HOVGHHAOLY | RUD I DUMBIAP HOAR WH I LDGADDSRVMRQ DQG UXOVR . RSHIDIRQY KDYH EHHQP OGH $ @VKAK DOV HOV DA
R DQRP DD UFXULQY QDMH , QAP WXV DH GRAGHHAOUO LQAFDIYH R WH BAXOV\KDAP D BHH SHRMG | RUWH [ X@) HU 7 KHH | LDGRDOWBAP HV \KRX@S EH UG LQ
FRIMQRIRDZ LW \WH&RP SDQ) V& RORIEDAG) L(DROCB\MBM HOVLGFOG-GLIQWHERP SO0 V$ QOO FSRYWRD) P . IRUWH\ HUHIGG' HRPBHU

8\HR (W D

7KHSUSDDIRQR | LCOQADOWBM HONVIQFRIRP W Z W8 6 * $$3 UNXLUA/P DRI HP HYAR P ENHHNP D/DQG DAXP SINRQKDATH HAAKHU-SRINMG P RXQVR DAVHV
D05 CCEOMY DG QVFRXH R FRQIMYHADXANV DG CCEMMY D/ R \KH @M R \WH | LOGADOWBAP HON DG \WH WERIMG P RQV R UYHAY DG H SHOHY GAUKY \WH
WBRY SHIRG $ PMOOUAKXOVARXGS AL HUIURP \KRVH P DM/

7KH P RAWMLI QU LFDQARMIP DMV LGFOGH WRH XVHG LQ GHMP LQQ) GHHG SRTA CFDAMMR) FRAV 2 $&°  OG UHDMG CP RUYDIRY SRIF KRTHY CFFRXQAEDDGR-Y
UHDAMG \R \WH [ QUYDDHR HP EHEGHG GHUYDAYH LOXWKP HW DARFADAG Z MK \KHLGE] OONHG | HDMUY R FHYSEQ XQYHYOOM H DGG | 1 HG DMWY SIRGEW YODHR BXMCHN
OFTXAUG 29296 DOGLWIP RMYDMRY [P R DMRQR GHHUG\DBVIQBEP HWV 2 6,” P HDXUP HWR JRRZ L@OQGO) UHIAGLP SDUP HQVYDODIRQR LOYHAR HOV
(FOGQ) GHIYDIYHY P HDXUP HOWR DEBZ DQFH | RUFUHAWERAAY OQG UFRIQUWROR RKHUWDQ\MP SRUDY [P SOWP HON 3277, IXMUHSRIA EHH IWIGFOGQ) JXDUIOMY
SHOMRQ DGG RKMHUSRIMANSP HOABHCH LW SURYIMRQI RULGFRP H\B] H/D0G YOODMRQR  GHHIHG\Y  DAHIV DG CFRUAOY | RUFRQI HONITELONY LGFOGQ) HIMP DMV RUGWHY
LQFRIGHANRQZ LK XQUAROHG GICCDQG B XDMAY P DY

&29,’
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%HILQRQ) LOWH | LWDOUIMIR WH RABWIN R WH QRADFRIRDALYY 3829, ~ KDV UAKGEMG LQ H WHP H MW DQG GMXSIRQ LQ WH JBEDDHRFP\ O
ILCDQADCP DUNAN DG KDY DGYHYHD [P STRAG DQGP D FRQMMH R DEHYHD P SSFARXUAXOVR RSHIDIRYY | LDCADOFRQEAUMRQ DG DK 1GZY ' XHR\RHKLIK® XGFHMEQ
OMH R WHH FRIAWRYY ML GRASRWEB! VR HANP DM \KH XGIP DM LP SRV DALY WP H 7KH UMY P D KDYH P DQUHWAG DG P D FRQMKH \R P DG HAWLQ RXUI LQDGADT
DA HOV LOWH DUDVR PR RNHY L LQYHXR HQV LGRUHDHE LM R GW RQ RXULQAME HON GAH \R GH DOVRJGAMIR DIRQ LQ FUHEWNODNV RUYDDH (L LOKIDGRH
CEHONY DG UHDMG EDDRY  SRMMDADYIHY R DAXP SNRQ/ BIDEQ) LM HOAWMD/ P RVWIDN P REGW D5 SRIR KRB BHKDMRUZ KIFK DUH U GRAG LQ RXU
LQXUDQFH CCELMMNY DG FHVEIQ UHDAG EDDGRY H) ' $& 9296 HF  DOGLUL JRREZ L@ WH P CFRIRFRERP IF HYURGP HOAP D' DOR UMKOMQ WH QHHG \R WFRIQ] H DO
LP SOUP HQAR  JRREZ LODZ KIFK. FRX@ QHIDAYHD 1P STRARXU UKV R RSHDIRYY DGG | ((DEADOFRQAMRY :© H FOQRASHARAZ KDMP SPAMKH 829, SOQEPIF ZI@
XGP DAMD KDHROQWHIGEDOHFREP\ P ONVRURKUBXMGHRAY

YXMQAN VSRRV

7KH3WUKGHNDO LIH, QXUDFHERPSQ R . RID / \@

2 Q$ XIXW 3UXGHQAD0, QMIDIRID, QKUIGFH + REQIV / B 33,,+" DWEMADY R 3UXGHN0) LDADO\KFFHM X FRP SBIMG\WH\DBIR 7 KH3WXGHQMC
/ UH,QXIDFHERPSI) R . RID/\B 332, \R. %) LDADD* RS, IRUFDK FRMGHDIRQR [SSK IPDMY  WAIRQ. RFMID: RQ HIXOOWR CSSWY LPDMD 8 6

BARQ

7KHOWM] GWRQWH\DBIR 32. ZDV/OSSUR LP DMD P LORQ LFOGQ) D3R LP DAD PLARQR Z KIFK Z DV UHFRG-GGUQ) WHVHFRG TXOWUR Y]
WHWWP HWHERP SO0 W-ERWMGLWIQYHIR HOMQ32 . D3 KHISIRAID!  DUGOSSUR LP DM P LARQR Z KIFK Z DVUFRIQ] HELQWHWLLG TXOWMR UHORIYHR [LGIC
EDDFH/DARHARP SBURQR WH\DB!

3UKGHNDO LIH, QXUDFH&RPSDQ R 70Z0Q, F

2 Q% XIXW 3,,+ HOMHGLOR DEKDHIXUKDHS JUHP HIMKHE BKDLH3XURKDHS JUHP HONV Z W 7OMKIQ) LDCADDH RBQJ &R / VB WH2964 HI - SXUXODAR
ZKIFK 3,,+ KDV DIUHS \R \HIDVR \WWH 964 HUDEDR WH LWXHG DG RAMBQAQ) FOSMIDWRAN R 3UGHNDDY LUH, QXIFH&RP SI) R 70Z0Q,F 3327 WHE&RPSIQ W
LQXIDFHBEMHNVIQ70Z O | RUFDK FROIGHDIROR C5SR IPDAD  B@RQ1 HZ 7070 RMLY HIXOORBSK LP DAD 8 6 P LOORQ DANHD XU FKOQIHUDAW
R EH SOIG DAFRIQ) DG FRMYHIWFRQIGHDNRQZ W DIDUYDDOHR CSSR IPDMY P LARQD/R 6HBMP BHJ 7KHIQUYDOHR  \WH RN HOWFRQUGHDIRQ LY
WG\RWHGYHOR \ IHB/IRUWH  \ HDU70Z DGHH* RYHOP HOABRQG\E R\ HILY DWUWHMIQQ) R WHWDQUORAIRQ DQG IR UAXANQDP [ P XP S RWR P LARQL
\IHB/IGRUDHE  EDIVSRON

7 KH 6 KO 3XURKDHS JUHHP HAFRQEIQY PXRP DN Z DUDQIAY DG FRHIQNVR 3,,+ DUGWHY6A HJ 7KH&RP SIQ H SHAVWWH WBQLRNRO\\R FRHLQ \EMPNR
WIXORY DESURYDODQG\WHVDM CRNRQR PXRP DY FERMQ) FROEMRY/

, QWHWLLG TXOWUR WHERP SO VBRI IWILQYHXR HQNQ32 7 DV3KHGIRMDB! DGUHFRIQ] HGOQPAWPDMG P LARQDWM] FKOLUH\R HOQQIV\R

DOWWWHFDW 1Q) YBOHR 32 7 \RWH I QLUP DINHAYDOH UH GRS LOWH SXURKDH SUFH 7 KH XGNP DMO\MUWY W/ Z L@EH EDVHG RQ EDDHHY DAKH FBM Q) QDM DG FRX@ YDY
P DMIDD 1UWRP \WHFKDJHUHRG-GLOQWH WG X0

7KHERP SDQ | QMIBAR XVHWHSURAHHE/R| \KHWDQURNRQ! RUJHHICFRUSRUDMSXSRH/
5 HEODWI LFDWRQY/
&HYTQIP RXQVIQSURUSHIRGYKDYHEHHQUARIWI LHG\R FRQ RUP VR \KH PXUH/BHIRG SUAHQIANRQ
6,*1,),&$17$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
5 HRHQ/S FFRXQWQ) 3 LRQRXQRHP HQW
&KDQPH/\R8 6 * $$3 DIHHASEDKHG B\ \KH) LODGRD0S FARXQIY 6\BQEG/ %606 3)$6% IQWHIRP R $FFRXQIQ) 6\BEIG/8 SAM 3$68V  \RWH) $6%

$ FARXQIY) 6\BIEDG/&RAILFDIRY 2$ 68 7KH&RP SI) FRUGHY \WH CSSOFTELQM DQGLP SCFAWR T8 68 V' $ 68 VOMMG EHBZ. LGFOGHWRHWWD/DYH EHHQ DERSMG A
WHPXUWHQNVADD, HU
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DG RUWRVH\KDAKDYH BHHQ LWXHG EXWIRNY HADGRSWG DVR 6 HBWWP BHU DGODVR WHAMR WLV $68 VCRNDIMG BHBRZ Z HIH DAMAWHS DG GHMP LCHG R EH
HWHICRADSSTHEBIRUCRAP DMUIDO
$GFOIMROR $68

7KH&RP S DERSWG$ 68 DG UHDMGS 68 V HIHANH- DODY XMQ) \WHP RAILHG UHIRSHRARYH P HKRG | RUFHIBIQ | LCDGABCOWHN FDUIHG DAZP RMY HG

FRIDQG FHMEQR | EDIRH\KHHN SRKUY 7 KHP RAI LHG UREHRIYH P HARG UAXOVLQ DFXP XDWYHH | HAADGWWE HOAR RSHIQ) WABIGHG HIQQIV 7KHE&RP S DEROAG
WHIXLEFHUHADMG\R L HP DU DYDLOE®! | RUVDBIRQDSIRGHRYHEDLY

7KIV$ 68 WUV \WHXHR DQEZ PN SHRAG FUAWRW 3&( &/~ P RGHOR CFFRXQVRUH SHRMS FUHRWERHY RQ FHEEQ | LDGADODWHN U-BR NG DALP RWY HG
FRIWHJ GOV KHIS | RULQYRAR HWI L HG P DMUME/ KHT R P DXUNY UHQWXUDGRH UFHYCEGY HR DG FHMIQ R EDDIGFH WHAAFBEWH SRKUY HI LGP QILFDIROR
\HYLFHG P RWOIH (00 DQG FHYIQ GTQFRP P WY HOV 7 KHJIXUGDGRH UATXLUAY DO HMYY VR HP Db @ HIP H FUHEWERKHY UHIMAG VR KK | LCDQRLOODKHN DG FUAW] SRKUY
EDHG RQ UHBYDQAIQ RIP DINRQ CERXEDMEYHOV PXUHOANFRGEWRYY 05 UWDRIEG! DG \KSSRMIEG! | RUMFDWWWKDAP D, 0 HRAIKH FREGRBELON R \WH U-SRIMG P RXQV 7KH
WIQELGO0R P RAILHAKH2 77, IXAXFHIRUIL HEP DXUMEY DYDOEG | RUNIBI UL \WHXVHR DQDIBZ DFHUDKHADQDAURZ UM GRZ QR WHLQYHXR HOWV

7KHLP SCFVR \MV$ 68 RQWHE&RP SO0 fV&RQRICDMS ) [CDCADOS\BAMP HOVSUP [UO LGFOGH — $ &XP XOAYH( 11HVES GUMVF HY8 SRO$ GROIRD  &KDQIH/\RWWH
SUMHQENROR WHERQRIEDAG 6\BAP HQVR ) LDCADCBRIMR) DG RORIEDAGE\BAP HQVR 2 SHDMRY DG &KDQIH/ARS FFRXQIY 3RTFHY ( DFK R \WHHLP SCRVLY
GARUBGEHBZ 7KLY HRIRQ LV P HOQAR VHLYH D/ DO XSCDM\R DQG WKRX@ BH UG 1Q FRMGRIRD Z W 1 RM R WH &RQRIEDAG ) LCDGALDOGVBAP HON LFOGHG LQ \KH
&RP S VS OB HRWA)RP . IRMH\ HIUHIGG' HHP B

&XP XOWH( 11HVES QW HY/'B SRO$ GRIIRD

6XP P DU R 7UDQMMRY, P SDRNRQ WHE RORIGDMS 6VMP HIWR! ) LODGADCE RIMRY
8 SRQ$ CROWRQRQ- DQXDU

,QFDVH HPNW
QP LaRY/

) L[ HGP DMUMY KHITS \R P DMUMY
&RP P HADCP RVMDIHDQGRAHUGDDY
2 \MHULQYHWMG DVHN
" HHWGSRIA CFIXAMMRQFRIW
2 \KHUDRHV

7RECDMN

3RIA KRTHY GYIGHI/
2 \KHUACELOMY
, FRP HWYf HY

7 REOCIDELOARY

5 HRCHGHIQQIV
7 RECHTXW
7 RECICELOAHY DQG HIXIW

7KHSIRSHAYHOERSWRQR \WHSRMRQ/R WHWEQELG UHIDAGAR | L[ HEP DMUMHY DYDLOE® | RUVIBIBAXAMELQCR P STRAR RSHAQ) BGHGHIQQIV
&KDQIHARWH3 UAHBWROR \WH&RQRICDAG 6\BMP HOVR ) LODGADCS RUMRQ DG & RORICDMS 6\IAP HOVR 2 SHDMRY/

7 KH DEBRZ DFHI RUFUHEWBRWAY LY SUHMG SDUHQKHINFDTD RO UHBYDQAICH AP VIO WH & RORICDMS 6\BAP HOVR ) LODGADCBRIMRY , QWH&RORICDMS 6\BMP HOVR
2 SHDIRY WO HELOMWE HQNDQ BWHY GHATHSUHIMGRORH
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QHLMNWP DG Z LOXR GRIHJUH GRNKHBUHINRMR 2 77, RQIL H5 P DXUMWY VHRXUMWY 2 77, RQI L HS P DXUMY VHRXUMHY WDV HUHG R RMHUFRP SUHHQUYHLGRRP H 32 &,
DG RKHIUHDD HGLQYHWRY HQA DY BRWHY - QHA7 KHSUAHQBINRQR WY GABIAQ SURUSHIRGVILVIP P DMIDD

&KDQIHARSFFRXQIQY) 3 RIAH/
7 KIVAHRRQ KDY BHHO XSEDMG\R LGFOGHWHI REBZ Q) FKDQIHYLQRXUDFFRXQIY) SRIAHY/UAXAY | URP WHOGRSWROR $ 68
) 1 HSP DXUMY DYDLOE®! | RUNDGH

Y I H5P DMUM¥/ DYDXOE®! | RVDB! 2$) 6 G-EWHRXUMAY  DUHU-SRUMG DVOLUYDOHLQWHEVBAP HOVR ) LAOGADOBRVMRY , QAMMWCFRP H DUGIP RMY DIRQR SUP LXP
D05 DFFBNRQ R QVARXQADUH LGFOGHE LQ'3 1 HALQYRAR HOALGRRP H - XQGEHUWKH HIHRYH\ LHIS P HNRG ) RUP RAYDIH ECFNHG DQG DWHAEDANHG VHRXUMEY WH HTHRRYH LHE LY
EDHG RQ HAWP DG FDK | BZ V I(FOGQ) LOMIAWDM DQG SUHED P HIADXXP SIRQ/ EDHG RQ AW 1 URP Z1GHD CFRHBING WLLG SOV GDID \RXUAHY RULQMITOHMP DAV ,Q
DEAURQ\R LOMIWADAM DG SWED P HOADKKP SIR)Y FDK |(GZ. HXP DMVDOR YD EDHG RQRKHUDKXP SURQY/UHDIY R \WHXQEHOLQ) FRIDMIOLFOAQ) GH DXOVDM/DG
FKOQIHVLQ YDOH 7 KHH DRAXP SWRQY FDQMIQULFDQ® 1P STRAKRRP H UFRIQURQ DQG \WH P RXQAR P SOLP OV UFRIQ] HG IO HIQIVDQG2 &, ) RUP RWDIHELANHG DQG
DAHAEDN-G XM IDAGEHBZ $$  WHH I HRRYH\ LHIS LY DEXVMG SIRGHRIYHD |RUDQ FKOQHVIQWWH HAP DMG\WP L) DUG TP RXQAR FDK | BZ \VXQBWKH LA HAY
[P SOUHGRUSXURKDHG Z LW FUEAWEHMIR DIRY ) RULP SOUHG P RV H EDANHG DG DAVHAEDANHG VHXUMEY IDAGEHBZ $$  WHH I HRRYH\ LHIS LY DEMMMG SIRGHRMHD RQD L
\KEVHIXHQWVDYRUIEG RUDGYHYH RO HYLQH SHRMG FDK | BZ VDGR GRMSLOWWH DIRZ DFHI RUFUHAWRAAY 3URNRWHOERSWROR MV MBELS \WHH | HARH\ LHTSZ D/
DOWMAG SIRGHRYHD BIDBBWR Z KRKHAMHLOYWE HAZ DVLP SOUHGRUGRW

$) 6 GEWHXUWAY Z W XQUHDD HG RWHY DH UHYLEZ. HE TXOMM® VR GAMIP LCH Z KRKHUWH P RMY HG FRWEDMY R \WHVHRXUW LY WHFRRYHIE® |, QHYDOOMY) Z KHKHIWH
P R\ HG FRWEDUY LY UHFRYHIE®! \WH&RP SDQ FRQUGHY VHYHIDO CRRLY/ LFXAQ) EXWRAIP WWG\R WHH \WAR - \WH GHROCH DG WH WHDVWRQY | ROWH GHRICHLQ YOOH  RHAW
HHWV PXUHER  RUQMIANDM UHDMS LFOXQAQ) JHHDORHAWSHIGZ IGHIQ) DG WHI LCDGADCARQGWROR WHIWXHU

: KHRDO$ ) 6 GEVWHRAUW VIQDOXQUDT HoRWSRIMRODG  \WHERP SO0 KDAKHIQMIAR\HDAHS ) 6 GEWHRAUM RJ WP RIHANHD WIQRAKHERP SO
Z LQEHUTXUG\R VHDNHS ) 6 G-EWHHAUM EH RHMIWOQMSDAGURHY RU  \WHERP SO KDVGHP HE\KHS ) 6 GHEWHRXUM \R EHXQFRIBRRE®! \KH P RMY HGFRWEDLY
R WHS) 6 G-BAHRXUMN 1VZ UMD GRZ QR I RUYDOHDIG ). SUMRA® UFRIQ] HE DIRZ DGRHLY BYHYHG 7 KHLP SOIUP WY UBRWGLOQS 5 HIT HLQHIR HONDQY GRWHY
QHN 7KHQEZ FRWEDUVLY RATEXVMG | RAVKEVHTXHOACRUS DAY LORKNP DMG | LUYDOH

) RUDD$ ) 6 G-EVWHRXUM LQ DD XQUHIT] HE GRW SRIMRQWDAERHY GRAP HANKHH FROEURYY \WH&RP SDQ DD0] HY LW CELON \R BFRYHKH P RMY HGFRWE. FRP SO
WH GHASUMVHWDDH R SURVIRAG | XMUH FDK 1 GZ V' \KH3 QGIASUHOAYDDH  Z 1\K \KH CP R HG FRWAR \WH VXUV 7 KH QRASUAHDAYDOH LY FOBXDAG B GVFRXQIMY) \KH
&RP SO IV EAVARP DMR - SURVIRMG | XUHUH FDK | BZ V DARH H | HRAYH LOMBMAIDM LP STHWIQ WHS ) 6 G-EWHRXUMNY DAKH MR DFDAMMRY 7KHE&RP SO PD XVH\KH
HXP DAG IDUYDDHR FRIDAMIOL D) D/DSUH\ | RUWH GHASSVHIAYDOH L IAEHDHYHY \RDAKH VHRXURY 1Y G-BHEHOARQ WH QNXEDIRQ R FRADMIDI RUUFRYHY R W
LY HQWV, | \WHQHABUAHQADOH LY GWAKDQWKH P RMY HGFRIWR WHLQYHWR HVEQ DERZ DQFHI RUGKAYLY BFRIQ] HGLQHDQQIVI RAKHGL T HMPHEHE HHODP R HGFRW)
D05 \WH QHASUAHRAYDOH DQG LY @P WG VR WH QL HUHFH BHETHHD CP RMY HS FRWDG | QUYDDHR \KHS$ ) 6 G-EWHPUMW $Q GLIHHIFH BREHHQ \WH | DUYDOH DQG \WH GHA
SUAHQAYDDHR \KH G-EAHRXULY DAKH LP SOLP HAP HDKUHP HOAGDM UHP DOV 1Q3 2 WHUFRP SUKHQUYH LGFRP H BRW * &KDQIHY LQKH DIBRZ DQFH | RUGRARY DU UHSRUMG LQ
35 HO] HGLOQMWR HOQNIDQY WY QR

SURMRWHOGRSWROR MY \EELG D) P SOWP HONRQS$ ) 6 G-EVWHRXUMEVZ HIHU-SR MG DV DQ CENVK HYWRWHDP RUY HGFRWEDUYR \WHVHRXUMY 6 XEVETXHAR\KH
LP SOLP HQMKHS ) 6 G-EWHPXUNY Z DVWDMG DVLL IWZ HHQHZ O CFTXUWWHG DAKHAMR P SOWP HOAMIG I LGRUDHVLQ DK | BZ VH SHAMG\R EHFRIBRRG Z HIH CFFBAG
LR GHNQYHAF HOAFRP HRYHUH@HR \WHLQMWE HOV

) L[ HGP DXUMEY KHT\R P DXUW

) I HG P DXMUMHY/ KHTE R P DXUMY DH UHBRIMG LQ \WH 6\BAMP HQV R ) LCDA.DOB RUMRQ DACP RMY HS FRWHAR \WH &( &/ D7 DFH 7KH&( &/ DIRZ DAH LY JHHIDD
GHMP LHE EDHERQSIRECHOW R GH DXOWDG AW I LYHR GH DXODWAP SWRQYCFFRAEQ) W\VHRRU RHAWNOIW DG UHP DQQ) WP HVR P DXYUAY $ GAWRQ/\R RUHBDH/R \WH
D7 DAHDHUHBRMG LQ3 5 HOT) HGLQYRAR HQOQY GBRHY - QHV
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SURJWR \WH DERSWRQ R WY \WRQEDS |1 H5 P DXUMH KHG \R P DMUW GHPHS\WRBH2 77, ZHH Z UMW GZ QR \WH CHASIAWHOAYDOH R H SHRMG FDK IBZV $Q
Q| HIHFH B HHQWH | DLUYDOMH DG WH CHABUVHOAYDOHR - WH G-EWHRXUMY DAKHLP SDIUP HIAP HDUXUHP HQAADMZ DY UHFREHGLQ? 2 WHURRP SUKHMYHIGRRP H BRW -~

, QMINCGFRP H DGCP RWYDIRQR SUP LXP DQG DFFBNROR  GVARXQADUH LGFOGHELQ? 1 QYRR HQNGRRP H - XQEHUWHH I HARYH\ LHTS P HNRG ) RUP RMDJHECANHG
DG DAFAETANHG VUMY \RHH | HRRYH\ LHIS LY EDHG RQ HWP DMG\WP L DG P RXQIAR FDK 1 BZ V LFOGQ) LQMMNDM DG SHED P HUNDKKP SIRQ/EDHG RO P
ZIGD FA-BMG WG SIW B \RXUAY RU IQMIIOHMP DAY |, Q DEAWRD R LQMIMMDM DG SUED P HOADAKP SIRY/ FDK 1GZ HAP DAY DOR YOO  EDAG R RKHU
DAKP SIRQ/UHDEQ) \WHXEEHOLQ) FRODMIDLFXGQ) GH DXOVDM/DGADQIHY/LQYOOH 7 KHHDAKP SWNRQ/FIQMI QU LFDQ® LP STRACFRP HUHFRIQURQ DG WHIP RXQIR
[P SOUP HQMHFRIQ] HGLOHIQQIVOGG2 &, ) RUP R H ECANHG QG DAVHANEDAN-G VUMV IDMG EHBZ $$ WHH I HRRYH\ LHTS LY DOWAG SIRGHRYHD [RUDQ AOQIHVIQ
\WH HUP DMG WP L DQG CP RXQAR FDK | BZ V XD \KH LOAWE HOALY P SDUHG RUSXUADVHG Z W FU-AWGHAMIRIDIRY ) RULP SOUHG P RMDIH ECANHG DG DAVHAEDAN-G
FROUMI/UDAGEHBZ $$  \WHH | HRAYH\ LHTS LY DEMMMG SURGHRYHD RQD Ll \MEVHTXHWDYRIEGIRUDGHYHAKOQ HVIQH SHRAGFDK | BZ VIUH@RAH GRAGLOWHDIBZ DGFH
| RUFBEWRRY

SURMNHDERSWROR WY MWBARG WHH | HARH\ IHGZ DY DEWMMG SIRSHRRHD BHIDBBWR - Z KHKHMMHLQYHWR HQAZ D/LP SDUHGRUCRW

&RP P HADCP RYADI HDQG RMHJBDQV

&RP P HADOP RO H OGG RKHUGDQY DH UHBRWG LOWHEVBAP HOVR ) ((DRLOCBRMRQ DAZP R HGFRWHAR \WH&( &/ DEBZ DOFH $ GAMRIND FHVEQR| EDDGFH
\KHIVABEW] SRV HI LGP QILFDIRQR VHYIFHG P RWDIHEIY DG AHIBQXQ XQEHG P RMDIHEOQFRP P MY HOVZ KHMWHERP S0 FOQQRAKGFRGURIDD FOGRHC
WHFRP P L\W HQVDUHDOR \KEMPAR D&.( &/ DIBZ DOFH

7TKH&( &/ DIRZ DQFH W-BUAHIV WH & RP S IV EFVABMIP DM R H SHRMG FU-RWERWAY RYHUWH UP DQQ) H R WH DAV RUR | EDDIGRH KHAWFBEW SRXUY 7KH
GHAMP LCDIRQR \WH DEBZ DFH FROUGHY KIMRUFDCFBHAWERW H SHIHFH PABMONFRGEWR)Y DOG DR TE®! OUG \WSSRUBEG! | RMFDWN 7 KH DIRZ DQFH LY FOBXMMG \HSOUDAD
IRUFRP P HUADCP RMSDIHETDY DI UFXGMUICP RGO HETDY DQGRK-UFRIIDAMIDT HG DG XQFROM DT HE GO/

) RUFRP P HIADOP R H DG DI UFX@MUDOP RV H GO/ DG UHIAMG XQ XQEHE FRP P WF HQVZ KHIHWH & RP S FOQIRAKGFRQBMRID FOGRHHOWH FRP P LMY HOA \KH
DEBZ DORHLY FOBXDAGXMQ) DRLQMIDI GYHBSHE&( &/ P RED

. A ICBWRWHE( &/ P REHIGFOGH XQEOG SUCASOCEDDGRHY LQMDOFUEWDNYY DOM0H SHAMGGW/I DRRY DHIDIH@YHVR \KH GO0V DENMG | RSSO P HY
FROUGHIDIRYY PXUHOADGG KMERLECOLQAUMALDA DXXP SWRY/ OQG RKHU I CRRY LQOHAQ \WH &RP SIQ IV YLZ R \WH PXUHQAMEIH R \WWH HFRGRP LF R\ FB! 05 | XUAUH
HARQRP LF FROGURYY 6 XEMPRYHFRUGHDIRQ/LFOGHDUYLZ. R Z KHKHUKIRUFDOBRW H SHIHGFHLY W SUAHQBAYHR FXUHWP DNANRQGURY/ DOGWHERP SIQ WYL R
WHFUHEWA FB! 0 RG-CDAXP SWRQYDJG | CRALYDUH UYL HG DOGXSAEDME DVIBSURSUDM |, Q RUP DARQERAVAHMIONA LOSXWIYGHEIGGEHRZ

. A ICRRYLQ GAMP LQQ) WH LQMCDOFSHEWDYIV | RUFRP P HIRDOP RWOIH DQG DI UFX@XUDOP RYWD) H (ROQV LGFOIGH BOQ R YDOH DQG G-EVWHYLFH FRYHIIH UDMRY
2 \KHJI CRRLY LGFOGH [P RMY DR GTQWMP DG MNP DAG P DUNAAYDDH JURZ W UDM DG YROMWDN | RUMH SURSHWY WSH DQG WILRQ 7 KH GOQ\R YDOH UDIR FRP S/ \KH
FOUY L) TP RXQAR \KHETQ\R \WH | LUYDOHR \WHXQEHOLQ) SURSHIV RUSURSHMWAY FRIDADT LQY \WH 00 DG LY ARP P RID H SUAHG DV DSHAHQIIH / ROQ\R YDOH UDARY
JUDMADD LQAFDMKDAKHFDW 1Q) CP RXQMR \WHEDQH FHOAKHARIMIOYDOH $ GOQWR YDOH UDIR GIW\KDD |AFDM/OQH FHWR FRODMIOYDOHRYHARH
FOUY LY CP RXQAR \RHETD 7 KHG-BAHYLFH FRYHDIHUDAR LY DSURSHWIV GHARSHIDY LGFRP HDVDSHAQIIHR IWG-EWHYLFHSD P HON ‘- HEWHYLFH FRYHLIDHUDARY G/
WD WP HYLQEFDM WDAD SURSHYMY RSHDIR)Y (R RAJHIHDM HRXIK LGFRP H\R FRYHUWWH GOQV PAUMHAG-EVED P HOV $ G-EWHLYLFH FRYHIIH UDAR JUDAUWDD
WP HVIQEFDM/DQH FHWVR QHARSHIDY LGFRP HRYHMHGEWHYLFHSD P HQW 7 KHYDOHY X\ H3LQFOBX @Y \KHAHUDMRY DHGHYHESHG D/SOWR WHERP S IVSHIRAF
UYL R \WWHFRP P HUADOP RWD) H DG DI UFX@MUDOP RMDIHETR SRINRIRY Z KIFK LGFOGHY DQLQMIDOCSSUIMICR \WHXQEHDLQ) FRIDMIOYIDH 7 KH&RP SO0 W SHIRGF
UL DOR LGFOGH D FBGEWH DI SRRV ZKHFE WH LQMDOFUHEWDANY RUIGDED DALIGHS DAXQEHZ UMEY 1Y XSEDAG EDHS RQ PUHAGDD SURSHW DQG P DA
IQRP DIRQXMQ) DSURSUHEY FUHAWHXDIW DM AP 6HH1 RM | RUDBAMRIDOLQ RUP DINRQ UHIMAG VR WWH BDQ R YDOH UDARY DG GHEWH.YLEH FRYHIIH UDIRY UHIMMG\R
WH&RP S VFRP P HIALDCP RWOJH DG D URXGMUICP RO HETRSRWRIRY * HHID HYHY GOQLYUH UDMG DABDMIROD
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$ QOH SHRMG W UDMY DUH EDJHG RQ KIMRUIFDOGH DXOIG BWH SHIHFHICRRY 8 Q) DHIIH@YHY \WH DQQO0H SHAMS GW DMV DUH FROMWG LIOR HR BTD
®WH SHRBIRY/

1 KH LQAMGOOEY/ (R BRQIHJKDYH \WH FUHAWUIMN FKDUIIRMUIMEAY R \KH FRP P HIADORU D) URXAMUDOP RWDIH GO SRRY \WH OUH WP RYHS TURP WH SRRY DG OH
HYDOOMS LQAYIGDO |RUBQ DO DEAH 7 KHDWBZ DJAH LY GAMIP LCHS EDVHG RQ \WH RAMBEQ) GO EDDIAH GW/\KH SUIRWHOAYDOHR H SHRMG IXMUH FDWK | BZ V GVARXQIMG DA
\KHGDQVH  HRRHLQMHNDM RUKHI DUYDOHR  \WWHFR@MIDO! \WHEDQLY FRAOMDOG-5HEHWV

7KH&( &/ DERZ DFHRQFARP P HIADOP RV HDQG RMHUGDDY FIQ LGRS DHRUGHFUDHI URP SHIRG\R SHURG EDHE RQWH | CRRY QRAGCERYH 7 KHRKOQIHLQOXBZ DGFH
L BHBRG LQ3 5 HIT) HG LOMAR HOAJOQY GRAEY GH $ V IUHIOMY VR XQ XQEHG FRP P LV HOW \KDADUH LOVARSH R \MLY IXLADGFH WH&( &/ DIBZ OGFH LY BERWG LQ3 2 \IHU
CHONY DG WWH KO HLQWHDEBZ DORHLY USRUMGLQ® 5 HIT HBLQYHAR HOQNIOQY QK  GHAV

: KHQ D ARP P HADOP RWDIH RURKHU G LV GHP HG \R BEH X(RROANEG 0 DIBZ DAH LY WHYHYHG DG D AW MW GRZ QR \KH FOW Q) TP RXQAR  \WH GO LV
UHRG-GWURAIK 3 5 HIT} HGLQYHWR HQAIOQY GRWHY QHV 7 KHFDW LQY) P RXQAR WH GO LY QRADEAMMG | RAVEVHTXHNHRYH IR 1Q YOOH

7TKH&( &/ DEFZ DOFH | RURKHUFREIALDT HG DQG XQRRIMAMIDT) H 00V FOWIHG DALP RMY HG FRWALY GHALP LQHG EDHG RQ SURTELAOW R GH DXOADGG BAW JLYHD GH DXO)
DWXP SURQVE \HARU FUEVINXDIMY DQG DYHIIHOYHYR WHEDDY $ GAWROMR RUHBDAH/R WHDIRZ DIFHDHUBRWMG Q3 5 HDT) HGLQYHWY HQNIDQY RWHY CGHY

SURUVR \WH DERSWROR \MLY MBEDLG WH LP STIUP HQW RQ FRP P HIALDOP RASDIH DG RMHUGIDY Z HH FRBRYHD UHVLEZ HG DAD SRUNRIR GYHDI RULP SOLP HONEDHG RQ
SURETEGILPXUHG EXWIRN(SHAL LFDED LGHQIVLHG GAMHYZ W DD \KFK GRWHY UH GRMG LQ DD DXBZ OFH I RUFBAWRAY ©  KHDDEDRZ DVIQRYIGOM LG-ONHG\R EHIP SOUG
WHEDQZ D/ LQAVIGOD HYDOXDMS | RUDQ DIRZ DJFH & KOQIHY LOKHH DERZ DAY Z HIH UHBRWG LQ3 5 HOT) HG LMW HOAIDQY GWHY GHY $ GRMRIDD 0 OBZ OgFH I RU
FUGWERKHY/Z DV RABTTXUUHG ROXQ XQEHG GOQFRP P WY HOV

$VIXWHIGHAUB-GIQIRM  WH&RP SDQ V3* ,0 BXMCHNVSIRVIGY/FRP P HIADCP RIS HRUWICDIRY XQGEHZ UMY OOGVHYIALY | RURHNBIQIRYHIP HONERQRIG
HOMEY 3* 6(V  7TKH&RP SO KDV DIUHG W LQEP @I\ WH* 6( VIRJD SRMRQ R \KH FUGWIMN DARADAG Z W FHVEQ R \WH P RUDIHY/ MVHYLFHY 0 DQIHP HWKDY
HXBEQKHS D &( &/ DEBZ DRH \WDM CRRLY 1Q KIMRUFDDERW LQRIP DIRY FXUHMARIBWRYY DG WDRIEG! DG \KSSRYIE®! | RUFDAV 7 KH DIRZ DFH DR FROIGHY \WH
WP DQQ) QH/R \WHETO/\AYEMAAR\WHIQEP QULFDIRY 7KH&( &/ DIRZ DFHLVIFOGHGIQ8 2 \MHUGCEOMNY DGO HVIQWHE( &/ DIRZ DFHOUHUBRWGLQ? 5 HIT) HG
LR HQNIDQY RWHY GHAY SURMWRWHOERSIWROR \MV\WIELG DFYHEWRW DERZ DFHZ DY QRABTXLUG

5 HOUWXUWDQAHS5 HRYHDEBV

5 HQMUDJFH WHRYHIE®Y DUH UWHBRWMG RQ \WH 6\BIMP HOVR ) LADCAOO3RAMRD LQ3 2 WHUS WHV GHAR \WH&( &/ DIBZ DAH 7KH&( &/ DIRZ DAH FROMGHY \WH RHAW
TXODW R \WH UHOQMXUDERH FRXQMSDWY DG LYV JHHD® GAMIP LOHE BEDVHG RQ WH SIRHEHOW R GH DXAONDG W JLYHD GH DXOADWXP SIWRQYY D\WWMUFRMAHIQ) D) DESTHEM
FRODMCOOUDBQIHP HQV $ GAMRQVMR RUMHBDH/R - WHDIBZ DRHDHUWHBRWGLO? 3RIA KRGHITEHH W

SURUMR\WHDERSWRQR WLV WEAG B D7 DAH | RUFBHAWBRAWAHY | RUBHQMUDERH UBHFRRYHIIE®Y Z DY FMBEQWKHG R Z KHQ W DV GHHP HS SURFCEBI\WDAD BHOQUXUHUP D
IDORP DNHSD P HOMRXVIQDWP HY P DQHJ

7WDGEH5 HRHYDEBY
7 WDCH UHRHYDEGY WHDWMG R $ WKAUDGHH , 4 DUH WBRWMG LQ \WH 6\IAP HOV R ) LADGADO3RWRQ Q3 2 \WWHUDWHN (HAR WH &( &/ DBZ DH 7KH&( &/ DWZ DgAH

FROUGHY \WHRHIWNDDW R \WH FRXQM. B0/ DG LY JHHID® GAMIP LGHG EDVHG RQ SURFCHAOW R GH DXODG W JLYHR GH DXODRAP SWRYY $ GAMRQ/ R RUUHBDH/R \WH
DOz DAHDHUBRWMG L3 * HHIDODQG OGP LQWADRYHH SHOAHY” 3URMR\WHDGRSWROR WKLY WEQERG WHURHYHZ D/ QP WG VR 0Q DIRZ DRH I RUGREWKCCHRXQN
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2 \NHJ$ 68 VDEROME BXUQ) WHQCHP ROMVHIGHG6HBMP BHU
( HAYHGDMDQG P HMRGR

6\EQEDLG " HFUSWRY DCROMRD ( 11 HARQ WHI LODQRDOWDMP HWRURMHUMI QU LFDQAP DALY
$68 7KW/ 68 WP ST LBAKHERDHIWP FDXUP HYR JRREZ L - D00 XMQ) \WH 7 KHDGROWROR \WHS 68 GGQRMDHDMIQULFDQN
JQDQIEGY * RRZIOD B HIPLDNY 6\ |URP WHIRRZ L@IP SOP HOAMAY ~ SURSHRNHP HARG [P STRARQWH&RP ST V& RORIEDMS) (DRI
DQG2 \WHU 7RSE Z KIFK P FDXUVDJIRRE LQIP SOLP HONR. FRP SDUQ) \KH 6\BMP HOVOGG 1 RMARWWHERORIEDMS) LDGHDD
6P SO\ QY WH7HWRU P SOHGI DUYDDHR DUSRINY XQUWWIRRE LQY 1\ \KH 6VDAP HON

* RRZIQPSIPHOV  FOW Q) [P RQM WHIRRE L8 QGHMHS$ 68 DIRREZ IO
[P SDIUP HYNKRXG EHUHFR GG RAHLP RXQAR Z KIEK \WH
FOUY LY CP RXQAR DUSRMY XQW AHHGVIWI DUYDOH
FCBSHGE, WHVRICEP RXQAR JRRE LODIRDMG R \KH

USRI XQW
$68 SHHMIH 7KWV$ 68 SRIGVRSMRIOHM | RUFHIBQFRQMFNV 0 DK R 7KV$ 68 AGRMDHDMIQ! LFDQAP STRARQWH
5DM5HRP 7RIF [P STARGE. IHHHHWDMWHRP 7KHWBEGSHP IWDD ' HHP B XMQ  &RP S0 WERQRICDAG) [CDOROCB\BAP HON DG

) RAKH( AV HOMY VR FRQUG-UFRQUIANP RAILFDMRQGHWR UH HHFHWDM — WHSIRSHAWHP HERG 1 RMAR\KH& RORICDMS ) LCDCADCB\BA HON
R SHHHFH5DMSHRP  WHRP \REHDD

HYHOARDAERY CRABTXLUH FRQMPA
RQ) DADGRHERINY WP HDXKUHP HOADWKHP RGL LFDNRQCDMRUU-DARAP HOAR D 7KH&RP SIQ P DCH\WHHBRMRQXQEHS 68
SUHRXVIFFRXQIY GHMP [CDARD 7KH$ 68 DOR | RUDDCSSOFEG FRQUPVD/ARH. FROYHWMG | URP \RH
WP SRIUO XQM HHP BHU OBz VKHGIH XN HHFHUDMRWHQZ. UH HUHFHUDM
UHDNRQKLSVAR FRQNXHZ KRANEH G DR XSRY
KO HY GAHVR UH HIHFHUDMUH RUP
$68 IMXHEEXWRNHADGRSMGDVR 6+H-BAP BHU 2 $68
$68 ) LDQALDOBHMAH? |, QKUDGFH 7RIE 7OUHMG, P SURVHP HOV\R WH$ FFRXQI) 1RU/ R ' XUDMRQ &RQMIFN Z DV IMKHG B\ \WH) $ 6% RO$ XIXWA
DQGLVH SHAKG\R KDYHDMI QI LFDQAP STRARQWH&RQRICDMS) LODCADDE\BAP HVDG1 RMAR\WHERORICDAG) L(DCDCB\BAP HOV , Q2 RREHU. \WWH) $6%
IMXHGS 68 ) CDQAOCBHYIRYY |, QXUDFH 7RIF (NHRAYH' DMVROILWP IWG-AMRQWR GH HAKHH | HFRAYHEMR $ 68 R - DO ZIWHI®
DERSURQSHP WG U-SUAVHIY DRCH\ HIUH WRMRQI URP \KHRUILCDCH | HRAYHEDMR - DO $VDUAKOR WHE29,  SOEPIF IQIRMPEU  WH)$6%
IMXHGS 68 ) LDQADOBHMAH? |, QXUDFH 7RIF (1IHAH' DIMDQG ( DUD $SSIFDINRQWR GH HJI RUDQ DEAWRIDORH\ HOUWHH I HRYHEDMR $ 68
IRP - DO WR-DOOY DOGWR SURVLCHWIQMRQUHIH \R | CAOMBM\KHHI® DERSIROR \WH$ 68 7 KHWIMMRQUHIH Z RXTS DIBZ. MLUHFOBOEU\ HIUSXEQE
FRP SDQHY WDAHLD DRIV 68 R CBS0 WH IXLGIFH HWHUDY R -0 RU- DAY DG UHFRG WIQUNRQ DAV HQVDVR - DO RJ
- WSANHD IQWH  [LCDADOWEM HV &RP SIQH/\WDAR GRAHD® DRSS 68 Z RX@ 0530 WHIXEDGFHDVR -0 DGURG
WDQMRY HWDV/R -0Q@Y IQWH  |LCDRCONBM HOV $ 68 Z 1Q@IP STRAVDABDWAR\RP HH \WMKHIFFRXQIY DG AWBRKUHUWTXULP HONIRU

DB GAUDNRQLQKUDERH DG LOYHWR HQNVARQAFV IMXHG B WH&RP SO 2 XWICHGEHBZ DHIRXUNA DUDVR RBQIH DINRXIK \WHUH DUH REHUBIW M QU LFDQNAKDQI HY QR
QRMGEHBZ |, QD3AWRQR WHLP STRWR \WH EDDRH VKHHAXSRQDERSWRQ WHERP SDQ DORH SHRAWDRLP SCRWRKRZ HOQQIVHP HIHWHHI MU
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" HAUSWRQ

0 HKRGR DGRSWRQ

( 11HAWRQ WHI LQDQRLDOWBMP HOWRURKHUMIQLLLFDQW
P DAL/

&DWK |BZ DAXP SIRY/
XVHG\R P HDXUHWH
CDELONI RUIXMUH
SRIA EHHIWIRIGRQ
SDUMASDIY

WDAURDCDIE TP MG
D QK DFHSRGFW

" WFRXQAIDM
DRAP SIROXHG\R

P HDWUHWHODE.@N
IRUIXMUHSRIA
EHHIWIRUCRQ
SOONASDAY
WDAURDCDIE TP MG
D IOXDFHSREEV

$PRUYDARQR!
GHHUG

FRW ' $& DQGRKHU
EDDGRY

0 DUNH/S DNYHHIW
05%

5 HIXUAVIQHQMV\R UYL, DG
QGFHAY XSEMWHFDK | GZ

DAXP SWRQVXVHGVR P HDXUH\KHACELOW
IRUXMMHSRIE EHHIW | RUERK FKOQIH/
LQIXMUHDAXP SWRQ/DQGLRAMD

H SHUHGH DABDIIDI XMQJ D
URSRYHXSEDMP HKRGZ WD

FXP XDAHFDAK XS AN HOAFREGLO
DVFEDDMOHIAP LQWHERORIDM
6B HOVR 2 SHDARY/

5 HIXUH/ GVARXQADMDXXP SNRQAR EH
EDHGRQDOXSS-UP HIXP JWGHIL HG
LGARP HIQWWKP HQY IHT Z KLFK Z L@EH
XSEDAG HIFK TXOUMUZ LW \KHLP SCRV
UFREGWIRAIK2 &, $ QHIMY \KDD
PO LP [ HWHXWHR
LQRP DARQDIGP LQP [] HRHXHR
XCREVHYCEGIQ RP DFRQLQGHMP 1QQ)
WHGQVFRXQNDMDAXP SIR)/

SHIUA' $ & DIGRAHJEDDIFH KK D/

5 HIXUH/DQHMIV \R P HDKUHD@P DAY

WNEHHIW HI OMQ) BHHMWIQGGDN

EHH I XDUIQA DAVRADMG Z 1\ YOUCE®!
DVDIUYDOH DOGUWHFRE0 5%

$ QHQMWVP D RRRHRHR & ROGROMRQP HARG/

| ROWHICELON [RUXMHASRIR, EHHIW D

P RAILHGWNRG-RYH P AKRGZ KHIE\

WHHQMY P D AFRHVRC5S0 \WHEP HIGP HOMR

FROMFWIQIRFHD/R \WHELQQQ) R WHSIRJ

\ HU Ll HDUW® DERSWROLYVHBRMG RUD/R \WH

EIQ0Q) R WHHIDHWEHIRG SUMHOMG ROWH

EDIVR WHUH LMY FOLW LQJ TP RXQV CEWMMG | RU

\WHUP RYDCR 00 UHDIWGEP RXQIVLQS FPXP XDIMG

RKHUFRP SUKHOLYHLCFRP H BRW 3$2&," RU

DIXTUAMRG-RHWIOMROP HARG

$ VQRAGIERYH DQHMWP D AKRRHHWHD

P RAI HWARG-RRHWILMROP HKRGRUX@
MDQUMRQP HRRGIRAWHITEON | RJ

IXMHSRIA EHH W 8 QGHUHWHP HARG IRU

EDDOFH\KHHABP FDKUHP HYEXUSRAY \KHACEQN

IRUXMMHSRIR EHHIWZ LG@EHUP FDKXUHGXMQ)

ES:HMRG-GD/DDPXWHIFHNE\X\XNFQ/W
2&,

$ QHAWVP D [8S® RHR R DGRSIROP HKRG/
DP RA! HGUHRSHRYH P KRG

IR
RYHMH  ZKHHE WHHIMV P D ARRH\R LSO WH

CP HOZP HOM\R FROMEFWLQI RHDY/R WHEHILQQQY
R \WHSUR\ HU Ul HOUD CERSWRQLYHBAMG RUDVR
WHEHILQQQ) R \WHHDUIHWEHUIRG SUMVHOMG ROWH
EDIVR WHUH LMY FOLW LQJ TP RXQMV DEWMMG| RU
WHUP RDOR DO HDWGLP RQNIO$2&, RJ LI
DOHMMY FKRRAVDI XTUAMRGHRHWIDANRD

P HKRG| RUWQCELQWN | R XMHSRIA BHHIW D/
GHRUE-GIERYH WY UATXUHG\R DOR XVHDI X
GARS-RYHWIQMROP HARGIRU. $ & DOGRMU
EDDGHHY

$ QHOMY \KDODERSWHH I XLEGFHI RUP DUNHAIMN
EHHIWXMQ) \WHUARSHRAYHWIQLNROP HARG

Z KIFK LGFOGH/DPXP XOUYHH | HAADGWR HWRQWH
EDICFH\KHHAD/R HWHOWHEHILQOQ) R SUR HOU
1l HOD DERSWROLVHBAMS ROWHEHILQRQ) R \KH
HOLDHWBHIRG SURHQMG $ QHQIMV \KDTP [ LP 1] H
WHXVHR UHBYDONRRVHYCEGBIL RP DARQOXG

PLQP ] HWHXHR XREVHYCEGILQ RP DEROLQ
GHMP LQQ) WHEDDGHR WHP DUHAIM EHH LW

B{ s%mﬂmwnmmmwmﬁ/@m XSRQOFRBWRQ

FQMAY QRQ SHIRP DIFHUMN 31.35°
ZKK IVBHRIQ] H31Q2 &,

7 KHRSWRQ/ | RUP HNRGR DERSWRQ DG WH
LP SCFWR \iXFK P HKRGV/ DIHXQEU

DWHAP HQWV

8 SRODERSMRY XQE-UHWHMBQARY

P HARG \WHHZ LOEHDQDENVN HOARS 2 &,
DVDUAKOR UP HDAUCY 1Q | RIFHFRQMFW
QCEONMXMQ) PUUHIKSSHUP HIXP JWEH
I HGLGFRP HIQWIKP FO LHTY 7KH

DOV HYAKSRODERSMRZ LADUIHD UH GFW
WHGL HHFHERE H GVFRXQNDM/ GANHG
YHKV

LO PN
AVFRXQNDM/DAMBQARY 7 KHP DIQWEHR
\XFK DOV HOAYPXUHO® EHQ) DAHMHG

7 KHRSWRQ/IRUP HNRGR CERSWRQDG\WH
LP SCAVR \IKFK P HKRG/DUHXQEU

DAFWP H\B QEHAKHP RALLHG BNRS-RYH
WDQMRQP HMRG \WH&RP SO0 Z RXGBQRW
H SHAADM QU LEDQAP SCRAR \KHEDDGRH
\KHHIARKHKDQWHLP SRR \KHUP RYDCR
D0 UADAGLP RXQNVIQ$ 2 &,

8 SRODFSWRY WHERP SIQ H SHRVID

LP SCRAR UABICHG FDQQIVI RAKHQL | HBGFH
EHE HWHI DUYDOHDOG AW 1Q) YDOHR
EHH IWRAAXUWHO® P FDXUHG DVOLUYDOH
HJ JXODQMGP IQP XP GDNEHHIWRQ
YDUCE® DOLP SCRWURP
UM 1O WHPXP XDMHH | HWR FKDQIHY/
Q135 IR HEQGHIQQV\RS2 &, 7KH
P DIQWEHR \XFK DOV FOVLY PXUBHD®
EHQ) DXHWG



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1 RMARS COXAWS, QMLP & RMRICDMS) LCOUADBVMP HOAE & RWOXHG

,19( 670 (176

) L[ H50 DU 6HRXUMEY

7 KHIRWRZ L) \BEGVVHVRIN WHFRP SRMRQR L[ HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWDAQ) DVR \WHAEMIQAFDMS

) [ HP DXUMHY DYDIDE® | RUNDGH

8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHCP HMDAKRIM DQGDIHAH/

2 EDIDIRQVR 8 6 MY DOG WH USRODWADOWEQ YIMRQY
) RHIQIRYHAP HNERQB/
8 6 SXEIF FRERDMVHRXUMH/
8 6 SUYDMFRSRDMVHXUMA/
) RIHIQSXETF FR.ERDMVHXUMH
) RHIQSUWYDMFRSRIDM\VHXUMHY/
$ WHAEDANHG VHRXUMW/
&RP P HIADCP RMDIH EoANHG VHRXUMAY
5 RGHNDOP RYIDI H EEANHG VHRXUMHY/
7RBO L[ H5P DXIMA DYDDE® | RIVOM

) L[ HGP DIMUMEY KHTS \R P DXMUW

) RHIQIRYHIP HMNERXY/

) RIHJQSXETE FRSR DMVHRXUMEY

) RMJIQSUYDMFRSRUDMVHRXUMEY

5 FUGHQNICP RYSD) H ECANHGVHRXUMEY
7RED [ H5P DMUMHY KHIS\R P DMV

BBBBBBEEBB

([ FOG/QRM/Z W TP RMY HSFRWR PI@RQ |DUYDOH

6HBWP EHU
* IRW * LRW
$PRUINHG 8 QDT H3 8 QU HG $ @ DQFHIRU ) DU
&RWV * Oy I RAHY &UHAW RWH/ 9DOH
QP LR
6HBWP EHU
s * IRW *IRW R s
P RUHG 8 QDD HG 8 QU HG [o18] @Z DFHIRY P RUAHG&RW
g?é\uk/v *Ogv T RAAY E;IIIXH &U—GAEII\I}HR\M-V 1W\%J§@?zu;ﬂ-|
QP LR

| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VHRXUMAY DOG FRADMIDT H5P RWWE HREQI DARYY

( [ FOGVCRM/Z \K CP RYY HGFRWR P IEIRY |DUYIDH

PIERY Z KIFK KDYHEHHQR IVHUAZ [ \WHDXRADAG G-EAXQGHUD R DIBHP HOW
, GFOGHY FUHEWRDGRKHG VHRXUMK/ FRIDMDT HE GOQREQIDIRQY DAR GO/ HFDIRQBOR/ FUHAWALG/ DG RKHUDAHMWSHY

PIARY Z KIFK KDHEHHQR IVFWZ LW \KHDARADMG G-EWQGHUD GHAIY DIUHP HQV
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" HHPEHJ

* (RW * (RW
$PRUNHG 8 QUDT H3 8QUDT HG
&RW * DoV | RAHY/

oF

277,1Q$28&,

QP AR
) L[ H5P DIMUMHY DYDLDE®! | RUNDB
8 6 7UDXKY HHUME/DQGREQIDIRYVR 8 6 JRYHP HNDAKRIMA/ DG DIHARY
2 EDJDIRQ/R 8 6 KB DG WHUSROWDOWEGYIMRQY
) RHIQIRYHIP HQNER/
8 6 SXECF FRER DMVHRXUMEY
8 6 SUYDMFRSRDMHUMAY
) RIIQSXETE FRER DMVHRXUMEY
) RULIQSUYDMFRUSRIDMVHRXUMEY
$ WENETANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

7RO L H5P DXUMA DYDOE®! | RO

' HRPEH

* (RW * (RW
$PRUHG 8QUD HG 8QUD HG
&RW * DoV ] RWEV

g2

QP LRy
) [ HGP DXUMEY KHTS \R P DXUW
) RHIQIRYHIP HMERXY/
) RUAI QSXETE FRSRDM\HRXUMA/
) RUAIQSUYDMAR SRIDMVHRXUMY
5 HUGHQNDCP RYSDIH ELANHG VHRXUMEY
7RO H3P DMUMA/ KHTB\R P DMUW

BBBBBBBBEB
( [ FOGVCRM/Z \K CP RYY HGFRWR P IQIRY |DUYIDH PIARY Z KIFK KDYHEHHQR IVFWZ LW \KHDARADMG G-EWQEHUD GHAIY DIUHP HQW
, FOGH/ FU-BVADCFKHS VHXUMEY FRIDMDT H5E. GOQREQI DR DAR GO0 HAFDIROEDD KRP HHIXW DOGRAHUDXHMSH/
| FOGH/SXETFO WIGHGIIHR  SDA/WURKIK VHRXUMEY DQG FRIDMIT] H5P RYWD) HREDI DARYY
5 HEUVHQIV \WH CP RXQAR XQUHIT] HG BWHY WP DQQ) 1Q$2 &, 1URP \KH LP SOLP HQAP HDXUWP HQAGDM $PRXQAH FOGY/  PLARQR GHAXQUHIT H3 JOQV RQ 1P SOUHG DYDIME®! | RUVDB! HRXUMEY D5
P L@ROR GHAXQUD H5JIDQVRQLP SOLHGKHTS VR P DMUMY VHRXUMYUHIDLY) \R FKOQ HVIQWHYDOHR VKEK VHRYXUMAAKEVHTXHIMR WHLP SOLLP HWP HDKUHP HONEDM
( [ FOGVCRM/Z \K CP RYY HGFRWR P IQIRY |DUYDDH PIARY Z KIFK KDHEHHQR IVHWZ LW \KHDARADMG G-EWXQGHUD GHAY DIUHP HQV
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7 KHIRTZ 1Q) \BEG VAV R \WWH | DUYDOH DG J WRW XQUHIT HS GRWHY RQDYDXME®! | RUNDBA | L H5 P DXUMY VHRXUMAY Z LWRXWDQ D DAH | RURHAWBRWHY DI UHIDMG B\

LI HOWFDMIRY DOGGRIW R WP HWDNQEYLGADO L] HEP DAMUMY VHRXUMEY KOG EHHRLQ DFRQIMRXV XQUHDT] HEEWSRIMRY D/R \WHEMLQRFDAG

6HEWP EHU
I ANVT 7ZHOHO ROMV
7ZHYHO RQMV RJO RH 7RED
)y OU 8 QUDT HG )y DU 8 QUDT H3 )y DU 8 QUDT H3
9DOH 1 RAHY 9DOH | RAEY/ 9DOH 1 RAEY
QP LaRY/

) [ HP DXUMEY DYDIME® | RUNDGH

8 6 7UDXKY VHUME/DQGREDIDIRYVR 8 6 JRYHIP HDAKRIMA/
DOGDIHARY

2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRYY/

) RHJQIRYHIP HYERQB/

8 6 SXETF FRERDMHRXUMEY

8 6 SUYDMFRERDMHRXUMAY

) RIMJIQSXEQF FRSRUDMVHRXUMEY

) RULIQSUYDMFRUSRIDMVHRXUMEY

$ WHAEDANHG\HRXUMEY

&RP P HADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H EDNHGVHRXUMEY

7RBO L H5P DXUMA DYDOE® | RIVOM

7 KHIRIBRZ LQJ \BEG VAN | RW \KH | LUYDOH DOG J URW XQUHDT) H5 GWHVRQ L HG P DMUNY \FRXUMEY DIJUHIDMG B, LOYHAR HOVDAMIRY DOGGQIWR WP HWDAQAVGAC

1] H5P DOUM VHRXUMIEY KOG EHHQLO D ARQMRXY XQUHIT HSEWSRMRD D/R \KHEDMLQAFDAS

" HPEH
A7 KDQ 7ZHYHO RQMV
7ZHYHO ROMV RJO RH 7RED
yOU 8 QUDT HG )y DU 8 QUDT H3 )y oW 8 QUDT H3
9DOH | RAHY/ 9DOH 7 RAHY 9DOH T RAHY
QP LaRY/
) I HGP DMUWH/
8 6 7UDXY VHRXUMW/DQGREQDMRQYVR 8 6 JRYHOP HOADAKRIMHY/
DGOIHAR/

2 ERJDRRY/R 8 6 WA DG \WHUSRDIFOXEQ YIMRY
) RHJQIRHP HNERY

8 6 SXEIF FRERDMVHXUMKY

8 6 SUYDMFRSRIDMV-RXUMKY

) RIHJQSXETF FRUSRDMVHRXUMKY

) RIHIQSUYDMFRUSRUDMVHRXUMA/

$ WHAEDANHG \VHRXUMHY

&RP P HIADOP RWDIH EAN-GVHRXUMY

5 RIG-NDCP RYDIH ECANHG VHRXUMHY

7RED
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BB3E3EE3E8

$VR' HHPEU WHHZ HHGR VHRXUMEY FIOWI LHG DVKHT VR P DMUMW LQDJIURWXQUHIT HSBWSRRQ

$VR 6HBWP EHU \WHJIURW XQU-DT] HG GRAHYRQI L HE P DMUMY DYDLOE® | RUVDB VHRXUMAY Z WWRADQ DEIRZ DFHZ HHFRP SRIFGR P LARQUHDME\R® ~
KLIKHADHXODWY RUP KUK TXOMV VHRXUMEY EDHG RQ\WH 1 DIRGDCS WRADNRQR , QXUIDGFH&RP P IMRGHY 31$,8°  RUHNXYDBOADNY DOG P LQIRQ UHIAG R RKHU
WDQ KLIK RUKLIKHWWTXDIW VHEXUMAY EDHG RQ 1 $ , & RUHTXYDBQADIYY $VR 6HBWP EHJ WH PLORQR JURW XQUIT H3 RWH/R \IHYH P RQKVRUP R
Z HHARFHMDMG LQWHE&RP S0 VAR SRUIDMVARXUMAY/ Z MMOQWHHZHIN | LQDGRH QG XM VHRARLY

$VR ' HAHPEHU WH JURW XQUADT) H5 QA RQ 1L HG P DMUMY VHRXUMEY Z HIH FRP SRHG R P LARQ DM R ® ~ KLIKHWDXOIW RUB KUK TXDDW
VHEXUMEY EDHG RQWH 1$,& RUHMXYDBRAMDANY DG P LAIRQ WHIMG R RKHUKDD KUK RU KLIKHAVTIXOINY VHRXUMIY EDHG RQ 1$,& RUHNXYDBQMDIY $V R
" HPEU WH  PLORQR JIRWXQUDD HS@IH/R \E HYHP RQMVRUP RIHZ HHFRFHMDMLQWHERP SO0 VAR SRIDMV-RXUMEYZ MMOWHHHI  ARQKP HJ

QRQ R RIFDODQG | LQOFHHRRLY

,QUFFREFHZ W IWSRIR. GHAUEHGIQL RM  WHERP SDQ - FRFOGHEWDADQ DWW HOAR HLQQIVI RUPHAVWERAHY UHIDMG\R \RHAHI L[ HEP DU VHRXUM/Z DV GRA

Z DUDQAG DAGHSWP BHU 7 KHH FRFOMRQY Z HH EDHS RQ D GHEIBE DIOMY R WH XQEH®LQ) AHIWDOGE FDK | BZ VRQ HIFRK VHRXUMY * URW XQUADT] HG GRAKHY DA
SUP DU DMIEXEEGIVR JHHICRBHEWSHIGZ IGHIQ) [GRBDA/IQLQMMNDM/ | RHIQPXUWHER H AKOQIHWDAMP RYHP HQWV DG WHI LODGADOFRQAMRQRUGHIUWMP  SIRGHRAW
R \WHIMKXUS VR 6HBWP BHU WH&RP SIQ GG RAIQMIG \R \HIDWHH VHRXUMEY DG IWZ DY GRAP RIHONHD \WOQ CRAKDAKH &RP SDQ. Z RX@ EH UTXUHG \R \HT

WHHVHRXUMEYEH RUHWHDQMASDAGUHRYHY R \WHUP DQQ) [P RMY HEFRWEDLY
7 KHI RIBRZ LG \EEGIVHVI RW \KHLP R H3FRWARUCP RMY HSFRUWCHAR DERZ DOFHDQG | DUYDDHR 1 HGP DMUMIEVE, FRQARNOICP DMANY D/R WHEMIQEFDMS

6HSWP EHJ
$ YDUDE® | RU6DB +HG WO DXUW

$P RON HG&RW
$P RON H&RW ) CLU9 DOH 1HAR $ @ DGFH ) CLU9 DOH

[OP LARY

) L[ HGP DIMUMEY

" XHIQRGH\ HOURUBW

" XHDAMURGH\ FOMURXIK | LYH\ HOW/

" XHDAMULLYH\ FDWAKURXIK WO\ HOLY

" XHDAMMOQ\ HOLY

$ WHAEDANHG\HRXUMAY

&RP P HADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSDIH EDANHGVHRXUMY
7RED

BBBBBEEBBB

([ FOGY/ DYDOEG! | RIVDBI GRAY Z WK P RUY HG FRIR PIARY 10UYDOH P IQIRQ DG KHB R P DMUINY GRM/Z W CP R HS FRWR PIERY IDUYDOH PIARY ZKIFK KDHEHD
RIVHAZ IV WHDWRADAG G-EVKQGHUD GHNEY DIUHP HQV

$ RYOCP DXUMHWP D ALTHIIURP FRQAZRXDOP DXUMHY BHFDXAHIMWXHY P D KDYHWH W KWR FODRUSWED. REQIDARYY $ WHAEHDANHG FRP P HIADOP RWWDIH EORNHG DG
UAMGRNCP RYDIH ECRNHG VHRXUMWY DHVKRZ QVHFEDIDMD LOWHWEBICERYH D/WH - GR QRAKDYHDMQI®1P DXYUNW GOM

7KH IRIRZ LQJ \BEG! VNV | RW \KH \RXUAHY R 11 HG P DXUMY SURRHHBY DOG UHDMG LMW HOAIDIY AAHY DY Z HDDY G RQ Z WM GRZ Q7 LP SO HOV 006 \KH
DEBZ DFHI RUFUHEWBRKAVR 1] HGP DXUMEY | RARHSHIRG/IGAFDMG
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7KUHO ROKV( Q3G 11GH0 ROMV( QaH3
6HEWP EHJ 6HEWP EHU
QP LaRY/

) I HGP DXMUWH/ DYDLME®! | RUND®!

SURAHGBVIURP OBV

3URFHB/IURP P DMUMD P HQW

* URWILQYHIY HQAIOQVI URP \DBVDQG P DMUMEY

* URWILQYHMR HONRWH/ I URP \DBV DG P DXYUMH/

277, WHRQ] HBLOHIQQIV 1% 193

: W GZ QVUHRIQ] HBLIQHAQIV 13 13

$ GAWRQ\R UHPDHR DO%Z DAHI RUFHAWRWAY 1% 1%
) L[ HGP DMUMEY KHIB VR P DXUW

SURRHGVIURP P DXUMW SUHED P HQV

$ GAWRQWR. UHPDHR DO%Z DAH I RURHAWRWHY 13 13
BBBBBBBBEB

(QGOGY  PIARQDEG  PIARQR QRO FDK UHDAG SRFAHHO/GHRWHWP 1) R WEGHVHBP HOWVI RAKHQCHP ROKVHIG-G6HBWP EHJ DG UASRWHD

) RUWH\KUHH DOG QCHP ROKY HIG-G 6H5WP BHU [P RXQVH FOGHWHSRMROR 277, TP RQNUP DQQ) 102 &, WEHHMY DY Gl HHFHERX HOWHI DUYDOHR \WHLP SCUHS G-EWHRXULY DOGWH

GBHAHWYDOHR LW SURVRANG | XMUHFDK | GZ VDAWHWP HR! LP SOUP HQW

) RUWHWUHH DG QCH P ROKY HIGHG 6HBAP BHU [P RXQN U-SAHNZ UMM GRZ VR FUHEWIGYHYH \HRXUMEY Z UMM GRZ Q/ RQVHRXUMIY CESURTFKIQ) P DMUMY UHIDAMG\R | RUALIQH FKDQIHP RYHP HON DG

VHEXUMEV CRMHD P DUNHRG| RADD

( 1HRAMH- DAY FUHEVERWAYRQDYDLDE® | RUVDBICOGKHTS VR P DMUM | 1] H5P DMUM VHRXUMEY DIHUHFR GH5.Z LWKQWWH? DR DCRHI RUFHAVWRWHY

QOGY  PLARQDGOWWIY P IAROR QRO FDK UHDAWG SRFHHE/GHRWHWP 1) R WEGHVHBP HONI RAKHQCHP ROKVHIG-G6HBWP BHJ sse) UAS-HRAYHD

7 KHIR®Z Q) \REGV\HNVRYK \KHCRRN WY LQWH D7 DOAHI RURHAWBRAAY I RUILL HSP DMWY VHRXUMWY D/R \RH@MLIQAFDMS
7KUHO ROMV( QEHG6HBWP EHJ

8 6 7UDXU
BHRXUMH/DQG 8 6 DQYG) RHIQ &FP P HADD 5 HIGHQADO
2 EDJDARQVR 8 6 ) RHJQ &RBRDM $WHWORNHG 0 ROSDIHYCANHG 0 ROADIHYORNHG
GV * RYHIP HOWRQGY BHAXUMEY BHRXUMEY BHRXUMEY/ BHRXUMEY 7RED
QP LaRY/

) [ HGP DXUMHY DYDIME® | RUNDGH
DDA BIQRQ) R SHIRG

$ GAURQ/WR DEBZ DFHI RUFBHEWIRWH/GRV
SHMRAO UWFREG

5 HOAURQY| RAVRXUMBARTS GAUQ) \WH
HIRG

$ GAWRY/ BBAIRY/ RQVHRXUMA/Z L\
SUAYIRXVDIBZ OGFH

;UM GRZ QVFKOLI HG DI CQWAKHIDEBZ DQFH
YODIH HGR SHIRG
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11GH0 ROMV( QEHG6HBWP EHJ

8 6 7UDXU
BHRXUMH/DQG 8 6 DQG) RHIQ &RP P HADD 5 HIGHADO
2 EQJDARVR 8 6 ) RHJQ &RBRDM $ WHAWDNHS 0 RUSDUHYOANHG 0 RUADIHYORNHG
GV * RYHIP HORRQGY BHXUMA/ BHRXUMEY BHXUMAY/ BHRXUMEAY/ 7RED
QP LaRY/

) L[ HGP DAXUMEY DYCLOE®! | RINDBH
YOOQgH EHILQQQ R\ HU

$ GAWNRQ/\R DERZ DFHI RUFBHAVERAHV RV
SUMRAO UFRGG

5 HORURQY| RAVFRXUMBARTS GAUQ) \WH
HIRG

$ GAWRY/ BBAIRY/ ROVHXUMA/Z LK
SUAYIRXVDIBZ OGFH

: UMW GRZ QVAKDU HG D DOWKH DARZ DCAH
UDDAH HGR SHIRG

7KUHHO ROMV( QGHGEHBWP EHJ

8 6 7UDKU
GHRXUMBYDQG 8 6 DQG) RHIQ &RP P HADD 5 FIGHMDO
2 EQIDARVR 8 6 ) RHIQ &RBRDM SWHWORMHG 0 ROADUHYOANHG 0 RUADIHYOMNHG
Y * RYHGP HQW/RQGY BHRXUMH/ BHRXUMEY BHRXUMEY GHRXUMEY 7RO
QP LaRY/
) I HGP DMUWH/ KHG VR P DXUW
YOO BHLQ0Q) R SHIRG
%ODGH HGR SHIRG
110H0 ROMV( QEHG6HBWP EHU
8 6 7UDXU
BHRXUMH/DQG 8 6 DQG) RHJIQ &RP P HADD 5 FUGHADO
2 EQJDARQVR 8 6 ) RHIQ &RBROM SWHWORHG 0 ROADUHIEANHG 0 ROADIHIORNHG
GV * RYHIP HOW/RIY BHXUMEY BHRAXUMEY GHAXUMEY GHXUMAY 7RED
QP LaRY/
) L[ HGP DXUMEY KHE VR P DXYUW
YODOH BHLQOQ) R\ HU
&XP XDAYHHIHANR DEROWROR $68
YODAH HGR SHIRG
6HH1 RM 1RUDEAMRIAOQRP DIRQIFRAVMKHE RP SOQ VP HKRAR®)\ | RUGHYHBRI.Q) RXAUDZ DAHOGH SHAMG QWA
) RUMHQHP RQKVHGE-G6HWP BHJ \WH LRUHDH LQ WH DXz OAH | RURBHAWRWAY RQ DYDL@E® | RINDB VHRXUMA/ Z DY/ SUP DO  UHDWG \R DEYHYH SURVRMG

FDK I BZ VRQSXETF DG SUYDM FRERIDM VHXUMA/
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7KH&RP SDQ) AGCRMDYHDR L H5P DMUMY VHRXUMFY SXUFKDHS Z W FHAVWGEAMIRIDINRQ D/R 6 FBWWP BHJ

$WHVEXSSRINY ( [ SHIHOAH S DAGEROADAKRTH/ LDELOWNY
7 KHIRTZ LQJ EEGIVHVI R WHFRP SRIMRQR! 3$ WHVAXSSRUY H SHUHIFH UDAG FROMPKRGHUICEOMNY D/R WHEM/LQRFDAG

6HBWP EHJ ' HRPEHJ

$PRONHG ) OU ) DU
&RWRU&RIV 9DOH &RWRU&RIV 9DOH

GKRYWMP LOMHWY HONDQGFDK HIXLYDBON
) L HGP DXUMW/
&RSRDMVHXUMH/
&RP P HADOP RMADIH EOANHG VHRXUMW
5 RMGHNDCP R H EOANHG VHRXUMW
$ WHNECANHG VHRXUMWY/
) RHIQIRYHEP HNERQB/
8 6 JRYHIP HDWRIMA/DQGDHAH/DOGREWDIRQ/R 8 6 B/
7REA L H5P DXUMH/
( AW VHRAW/
7RECDVANVNKSSRIY H SHIHFH UDMS FRQRKRGHJICH QW/
BBBBBBBBEB
| FOG/SETFD WIG-GOIHR  SDN/ WURKIK VHEXUMAY DOG FRADMIDT H5P RYWE HREQI DARYY
, GFOGH/ FRODMIDT H3 GOQREDI DIRQY DAR GOQY HHFMRQ GO KRP HHTXW DG RKHUDAHANSH/ & RTDMIDT HG GUQREQ DARQY DVOIUYDOHZ HH P ITRQOG P IRQDVR 6HBWP EHU
DG HHPEU UASHALHD DOR Z KK Z HHWDMGS $ $

$ VDSHAHQMWHR [P RWHSFRW R WHSRWRIR Z DV FRMCHHGKLIK RUKLI KRMADODW EDHGRQ1 $ , & RUHTXYDBOADNYIV DVR ERK6H-WP B-U DG HAPBEU
$ VDSHAHQMWHR [P RWY HSFRW DG R WHSRWRIR FROUMAMGR SXETF VHRXUMHW/DVR 6HBWP BHJ DG PRV UAS-HAWHD

7 KH GHARKDQIH 1Q XQUHDT H5 JOQY GRWAY [URP DVHV VXSSRIY H SHIHFH UDIMG FRQMIRKRGHJ ACH QW \WDKHG DASHIRG HIG WHRRGHG Z IWLQ 3 2 \WHILGRRP H
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WUKPXUHG LOYHAR HONV WSLFDED LOYHWAMQ 11 HG LGFRP H LW HON DG DU P OCDIHG B \KLLG SOMY DG LGFOGH DAHAEDNHG \HRXUME/ FRP P HIADOP RWOJH EDFNHG
HRXUMYAY DQG UAMGHNIOP RYDI H EDANHG VHRXUMEY 7KH&RP SIQ VP O P XP - H SRUKUHWR GRAW RO \KHVH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRQ9, ( V VAP LG \R \WH
P RQAR IWIQMHWE HOVEHH1 RM | RUGHELY UIDEQ) WH FOUW QY TP RXQN DG FIDMI LFDARQ R \WHH DAV 7KH&RP S KDY GRABURYLGHG P DMUDO! LCDCADORURKHU
\XSSRYWKDIZ D/ GRAFRQUIFMID UGV \MHHRKRMUBY 7 KH&RP SDQ. KDV GHMP LGHG\WWDAMWY QRAKHSUP DY BHHLIADY R \WHHKEMUSY GHWR \WHI CRARDMERY
CRFRQURONHHHDMY/

" (5,987,9(6%1" +(' *,1*
7\SHV/R ' HIYDHDQG+ HIILQ) , QWAKP HON

7KH&RP SIQ X\ HY YDURXY GHYDAYHY DG KHZILQ) LOWAKP HIMR P DD HIWUMN &RP P RQD XVHG GHLYDAYH DQG QRQ GHUYDIYH KHZILQ) LOWAKP HNVLGFOGH EXADH
QRICHHADLD QP MWW
1 , QMINVDMARQMFN | XM \Z D5V |RZ DB/ ROMRY/ FOSVOQG I GRY
1 ( TXW FROAIFV | XU/ RONRQY DOG\RBCLHMO\Z D5V
1 ) RILIQH FKOQHFRQAFV | XU ROMRY/ |RZ OB/ \Z L5V DOGI RIHIQPXUHR G-EWQWAKP HOV
1 SURWRMEFW MQIGIDOGIQE U HHFHRMHAWEH DOVZ LBV

2 \WHMWSH/R [ LCDADCFRQUPMKDARHERP SDQ - CRFRXQIVI RUDYGHUYDIYHYDUA
$ 7TREHOQRX RS 27%6  |RZ DGARQUERV GOQFRP P W HNV HP EHEGHG GHUYDAYHYDQG\ QAHIF JXOUDQMGLOYHAR HOVRQMPN 2* | &V

) RUGHBIGELQ RUP DIRQ RQWHH FROMFW DG \WH UHDMG VADMILY VH1 RM R WH &RQRIEDAG ) LQDADOS\BIM HOW LGFOGH LOWH &RP SO0 1v$ QX005 HERWRD
YRP . IRMWH\HUHGEG HHPBU

3UP DY 50W0 DQIHGE ' HIYDAYHY

7KHBEBIEHBZ SIRVIG/DVXP PO R \KHJURW QRIRIDCEP RXQADQG | UYDOHR GHUYDYHYFRQMFWVE, \WHSUP DY XQGHOLQ) UMY H FOQQ) HP BHE3HGGHIYDIYHY
D5 DARADMG UHQMUDFH UFRYHIEGY 0 0Q GHUYDRYH LOANKP HOV FRQEIQ P XAISG! XQGHOLQ UMY 7KH | DU YDOH [P RXQN EHBZ. WBUAHIMAH YOOH R GHIYDIYH
FRQMFW SURVR\BN.GQY LQR DFFRXQAKHQHAQ) HIHAVR P DARUGHMCY D UH-P HONDQG FDK FRIDMIIO 7 KLY GHNEY [P SCRABAXOVIQ\RBOGHLYDAYHDAHVR P LARY
DG PLAORQD/R 6HBAPBU DG HHPEU UASHRIYHD DOG\REDGHIYDAYHICEONY/R PIORQOEG  PIARQDVR 6HSWP EHJ oG
" HHPBEU UASHRAHD UH BRMGLQWHS QDXAIME, QMIP &RQRIEDAGEVBM HOVR ) LOOGADCBRMRY
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1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

6HBWP EHU " HHPEHU
Y DU9 DOH Y D9 DOH

3UP DY 8 QCHOIQ) 5 N, QXXP HOW'\ SH * LRW1 RARQDO $WHV | ICEIOA * LRW1 RARDO $WHV | |DEIOAH
QP ARV

" HLYDAYHY BLIQDMS DV+ H3JHS FIRXQAQ)
, QUAXP HOV
, QMHME DM
, QMIWE DM6Z BV
, QMIWE DM) RZ DB/
) RAHJQ&XUHA
) RMJIQ&XUHF ) RZ DB/
EXUHR , QMHNE DM
) RHJIQ&XUHFR 6Z 0BV
7RED HLYDAYH/ HLIQDMS DV+ HEIHS FIRXQAQ
, QUAKP HOV
" HLYDAYH/L R XD\ LQJ Dv+ HEIHS FFRXQAQY
, QUAKP HQV
, QMHXE DM
, QMIWE DM6Z BV
, QMG D) XM
, QMW DM2 SIRQ/
, QMIWE DM) RZ DB/
) RHIQ&XUHRA
) RMIQ&XUHR ) RZ DG/
) RMIQ&XUHR 2 SIRY/
&XUHRA , QMHINE DM
) RMJIQ&XUHFR 6Z 05V
&UHAW
&UEW HDXWBZ BV
( TXW
( TXOW) XU/
( TXW2 SIRY/
7RICS HMD6Z BV
2 \WHU
2\KHJ
6\ QNHAE* , &V
7RED HLYDAYH/1 RM XD\ LQJ Dv+ H3JH
$ FFRXQAQ) , QWP HOW
7RED HLYDAYHY

BBBBBBBBEB
32 \KH) SUP DU LGROGH/GHIYDIYHFRQUFWXVHGVR LP SURYHWHEDDGRHR WHERP SIQ) VABOERQ HYVW COGP RUSIW UM 8 QRHARHHFRQUFW \KH&RP SIQ VIDQ/ GWHY DUHFDSSHS DAKHQRIRIIIP RXQV
( [ FOGH HP EHEGHG GHYDIYHY DG DARADAS UHQAKUIDGRH BFRYHIIEGY Z KIFK FROBIO P XUSGI XQEHOLQ) UMY 7KHIDUYDOHR \WHA HP BHEEHG GHIYDIYHY Z DV D GHAMCHAN R P ARG
P I@RQDVR 6HBAP BHJ 0G HHPEHU UAS-RMHD SUP DU IFOGHGLQ?) XMHSRIA EHHIW
5 HFRE-GIQ 2 WHIQMAMGDAHN D052 2 WHUITEONY RQWHS IXGWMS, QMIP &RQRICDAMGE\BM HWVR ) LQDGRCBRIMRY
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$VR 6HBWP BHU \WH I RTBZ 1Q) 0P RXQNZ HHUHREHG RQWH8 (DXAWS, QMUIP & RQRICDMS 6\INP HQVR ) LQDJADO3 RAMRY UHIDAMS W \KH FOUY LQ) TP RXQA
R \KHKHIIHGDAHV RO DG PXP XOWHEDMY BEWWY HQVIFOGHGLQWHADW L) [P RXQVRUI DUYDOHKHIIH/
6HBWP EHJ ' HHP EHJ
&XP XDAYHS P RXQAR &XP XDAYHS P RXQAR
) DW9 DOH+ HIILQ) $ GV HQWV ) DLW9 DOH+ HIILQ) $ GV HQW
, FOGGLOWH , FOGGIQWH
&DUY Q) $ P RXQAR WH &DU Q) $ P RXQAR WH
&DUW Q) $ P RXQAR WH +HIHG &DUW Q) $ P RXQAR \WH +HIHG
YDDMOPHEKHHV 1OH, WP 10Z KIFK + H3IHG, WP 1V5 HRLGHS + HGIHGS$ WHN / (CELOAH/ $WHV / ICELOAY + HGIHGS$ WHN / ICELOWH/ $WHV / (CELOAY
QP LR/

) I H3P DAMUM¥Y DYDMER! | RUMIB! DADIUYDOH
&RP P HIALCP RO HDGRKHJGTR/

3RIA KREHY CARRXQNEDDHR

) XMMHSRIA EHHIW

BBBBBBBBBB
7 KHHZ HIHQR P DMIDO DUYDOHKHSILQ) DOV HQVI RUKHGI HG DIV DG QRO | RUZ KIFK KHGEIHOFFRXQIMY KDVEHH GVARQIGHS

0 RWMR \WH&RP SO 1V GHUYDYHY/ GR RADON\ | RUKHEIH DFFRXQIY) | RUYDURXY BDRYY ) RUH PSB! L GHLYDRYH/\WDAFRQRP LEDD KHEIH HP EHEGHS GHUIYDYHY
RQENO | RUKHEIHIFFRXQIY) BHFDOH KO HVIQWWHI QUYDOHR WHHP BHEG-GGHIYDIYH/DHODHG. WFREGIQGNGERPH LU GHIYDIYH/KDADH XM HGDVP DR
KHEIHV R WH &RP SOV H SRXUH \R YDURXY UMV WSO (R (RAVDAOM | RUKHGIH DFFRXQIMY EHFDAOH WH GR QRAP HHMKH FUMILID UHTXULHG XQEHU SRINRIR KHGIH
CFARXQIY XBV DG UL K QRHIF* | &V Z KIFK DUHSURGANMBEIRHGHLYDMYHY GRGRADOM\ DVKHEILQ) LOMKP HIVXQG-UKHEIHIFFRXQIY KBV

2 11V $ WHNVDQG/ LDELONY
7KHIRTBZ Q) \BEB! SUAHIV BFRIQ] HG GHUYDIYH LOMKP HQV H FOQQ) HP BHEGHS GHUYDAYHY DOG DARADAG UHQXUIIGAH WFRYHIEGY DG UBXURKDH DG UWYHIH

WHBXURKDH DI UH-P HQVWDADUH R N VANQ\WHS (IXQWS, QMIP & RQRICDME 6\BP HQVR ) LADGADDBRVMRY DG RUDUH\XEVRAR DQ HY RUAHTEG! P DAMJGHNG) DUDQIHP H
RUMP LOUDI WP HOMWASHAIYHR Z KHEHAKH DUHR VAAQWHS XQWS, QMIP & RQRICDAGE\IAP HOVR ) LDGADCBRIMRY

6HBWP EHJ
* (RW 1RV
* LRW $PRQN $PRQN
$P RXQVR 2 [INVHNOWH 3UHHOWGLQ
5 HRIQ] HG GV FON WHEVBMP HON ) ICDGADO
) LQDQADO R ) LODGHDO R ) LODGADO , QUAKP HOV 1HV
, QWP HOV 3RMRD 3RMRD SRMMDO $P RXQV
QP LaRQY/
2 1IVHMQJ R ) [CDQADCS \WHV
' HIYDAH/
6 HRXUMHY SXURKDVHG XQE-HUD) UHHP HQAR UWHD
7RECDAMNV
2 1IVMMQJ R ) LQDQADO IDELOARY
' HILYDRYH/

6 HRXUMH/ ARG XQE-UD) BHHP HOAR WHBXURKDH
7RUDICHONY
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1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

' HHHPEH
* LIRW 1HV
* LRW $P RXQNV $P RXQNV
$P RXQVR 2 [IVHAQWH 3
5 HRIQIHG 6\IIMP HOV WHEBMP HONV ) LQDQADO
) ICDQGHDO R ) LODGADO R ) LODGADO , QUIP HON 1HY
, QUAKP HQV 3RMRQ 3RMRQ &RMM DO $P RXQNV
QP LRV
2 1IVHMQ) R ) [QDQADCS \WHV
" HIYDIYH/
6 HPXUMIEY SXURDHG XQEHUDI UHP HQAR BAHD
7RECDAHN
2 1IVMMQJ R ) LQDQADO IDELOARY
" HIYDIYH/
BHPXUMM/ARTS XQEHUD) UHHP HVWR UEXURDH
7RBOICELONY
BBEEEEEEEB

$ P RQNVH FOGHWHH FHWR FRODMBOUHHYHG SBEIHGIURP \RWHFRXQIMSDMV

) RUQRP DRQUOIDEQ) WHUWKWR R IVAADARADMS Z LW \KH GHIYDAYH DAV DG CCELONV IQWKH\EEGICERYH \HH32  &RXQAMSDW &UHAVE M EHBZ ) ROV
SXUKDHS XU DIUHP HOW \R WAHIDOG VHRXUMEY VRTS XQG-U DIUHP HOW \R WEXUAKDH WH &RP SO P RQURLY \WH YDOH R \KH HRXUMY DG P OQEQY FRTDAMED D/
CSSURSUDAM VR SIRMANDI CLOMABHEW SRKUH © KHIHWHERP SDQ KDV HOAMHG LR U-SXUFKDVH DQG UADB DI UH-P HQVZ LW \RH\LP HFRXQMSONY LOWHHYHAR GH DOWKH
&RP S ZRX@ JHHDD EH SHP WG W H HAVH WKW R RIVHV) RUDGIWRIDIQRIP DIRY RQ WH &RP S0 1V CFFRXQIY) SRIA | RUVHRXUMEY W-EXURKDH DGG UADB
DIGHP HOV \FHL RM  \R\KH&RP SO0 V& RQRICDMS) [COGADOS\BM HQVIGFOGHGIQ\WWHS QOO0 FBRWRQ) RP . [RAWH\ HIUHGG' HAP B

&DK) GZ ) DLUIDHDQG1 HVQMW HOM HEIHY

7KHSUP DY GHUYDAYHDQGQRQ GHUYDAYHLQXWKP HOVXHGE \WH&RP SO0 LQIWI CIUYDDH FDK | B DQG QHAQYHAR HWHGIHIFFRXQIGY) UHDMRQKLSV DUHLQMANDM
\ZBY PUMR \ZBV PABR |RZOG/ O0G IRHIQ PUHR GHIRP L(DAMG GEN 7KHH LOXKP HONV D RID GMICDAG | RUKHEIH CFFRXQIY LQ LQWBIGRHY Z KHH \H
CSSURSUDA UMD DU P HA/7 KH&RP ST GRAY GRWKH XA RSIRYY FUAWRUHDAW GHIYDVHVIQ D) R WIDUYDOH FDK 16Z. RUGHAIQME HAKHEIH CFFRXQIY

UHDNRQKLSV

7KH |RTBZ LQY VBB SURYLGHY WH | LQDADOMEBAMP HARDWMI LEDARQ DG LP SDRAR . GHLIYDYHY XVHG 1O TXOM LQY DG QRO XD LQJ KHEIH UHIMRQKLSV LGFOGQ) \WH
RIVAAR WHKHGIHG WP LI DUYDOHKHEI HUHIMROKLSY



/DEOH RI &RQWHQWYV
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7KUHHO ROMV( QGHG6HBWP EHJ

OMBAW
5 HXO H &UEWG\R
, QYRR HOW 1HV 2 \WHU 3RIA KRG
. | YRR HOW JOFPH , OMAW $ FFRXQW 3RIA KRBDA
| RAH/ L QFRPH | RW ([SHOH YDDQHY U-CHIW $28&,
QP LR/
" HLYDAYHY RLICDMG DV+ HEIHS FRRXQMY , QUAKP HOV
) CLUYDOHKHGIHY
* OQV RWHY RQGHIYDAYH/ G QDM DVKHEIHIQKKP HQW
, QMIHNG DM
EXUHA

7REQIOQY GWH/ RQGHIYDAH/GMI@DAMDVKHGIH
LQRKP HOW

* DOV GWHY ROWHKHIHG WP
, QMBS DM
EXUHRA

7REDIDQY BWH RQKHZIHG WP

$ P RMY DIRQIRUWIOQY QXA H FOGIURP. DXFWP HYWR WH
HIHRAWHAW

SXUMA

7RICS P RMYDIRQIRU* DQ / RW ([ FOGGIURP $ WHWP HOV
RO\KH( |1 HAYHHN

7REDIDQ/ BRI RQIOUYDOHKHEIH/QGIR KHEIHGLMP

&DK IBZ KHEIH/
, QMIWE DM

EXUHRA

SXUMGR , QAMIWE DM

7REDING/ B ROFDKIGZ KHIIHY

1 HNQYHAR HIAKHEIHY
SXUHRA
SXUMHA |, QMIKE DM

7RBDINGY/ BRI RQGHAQYHKY HYKHGIHY

* HLYDAYH/1 RM XD\ LQJ Dv+ HEIH$ FRRXQWQ)
, QIMXP HW

, QMG DM

SXUHA

EXUHR , QMHNE DM

&uaw

(AW

2WHU

(PEGEE HIYDMHY

7RE0IDG/ BRI ROGHIYDIYH/QRANTD\ 1) DVKHIH
CAARXQIQ LOXKP HOWV

7REO
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11GHO0 ROMV( QGHG6HBWP EHJ

5HQ HG & UWG\R
| QMHIR HON 1RV 2 WHJ 3RIA KREHM
* DOV | QR HOV [ OFPH , OMHW $ FFRXQW 3RIA KREHM
| RMV "R H T RW ([SHOH Dov o=y, UHHIW $28,
1OP LORY
" HLYDAYH/ RLICDWG DY+ HETHS FRRKQAQ) , QUAXP HON
) DIUYDOHKHGIRY
* DOV GKHY ROGHIYDYH/ G QDG DV KHE HLOWKP HON
, QMW DM
XA

7REQIDQY RWH/ RQGHIYDAYH/GMI @AM DVKHIIH
LQIKP HOV

* QY GWH/ RQWHKHGIHGLWAWP
, QMIANE DM
XUHA

7REDIOQV BWH/ RQKHIIHG\WP

$ P RWYDIRQIRWUNGQ/ BRI H FOGGIURP DXHXP HUWR WH
HIHAMHHY

SXUHRA

7RIS P R DIRQIRS 0Q / RW ([ FOGGIURP $ WHKP HOV
RO\RH( | HAYHHY

7REDQIOQV GXH/ RQIDUYDOHKHIH/HAR KHIHG WP

&DKIBZ KHEIH/

, QMIWG DM

EXUHRA

SXUMA , QMG DM

7REDING/ BRI RQFDKIGZ KHEIHY

1 HNQYHAR HOAKHZIHY
SXUHRA
SXUMHA , QMINE DM

7REDIOQY QI RYGHAQYHIT HIKHZIHY

" HLYDAYH/1 RM XD\ LQJ Dv+ HEIHS FIRXQWQ)
, QUIAXP HW

, QRUANE DM

XA

SXUHR , QMIWE DM

&Uaw

(W

2WHU

(PEHEEG HIYDMHY/

7REQING/ QWY RQGHIYDMYH/GRANCI Q) D/KHGIH
CARRXQINY LOXKP HOV

7REO
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7KUHHO ROMV( QEHG6HBWP EHJ

_OMBW
5 H0 HG &UTBWGW
, QVHM? HOW 1HV 2 WHJ 3RIA KRTHM]
* OQV , QHHIR HQW ,QFRPH , QMLHAV $ FFRXQW 3RIA KREBHM]
| RWEV QFRPH I RW ([SHOH YDDQHY UHHIW $28&,
1OP [@RY/
" HLYDAYHY RLICDMG Dv-+ HEIHS FRRXQAQ , QWAKP HON
) DLUYDOXHKHGIHY
* QY GWH/ RQGHUYDAYH/GHLI QDG DVKHGIHIQWKP HQN
, QMIWG DM
SXUHRA

7REQINGQ/ QWY RQGHIYDIYH/ G-I QDM DVKHGIH
LOXKP HOWV

* QY GWH/ RQWHKHGIHGLWAWP
, QMIANE DM
XUHRA

7REDIOQV BWH/ RQKHZIHG\WP

7TREQIOQY GWH/ RQIDUYDOHKHIHV QAR KHZIHG WP

&DKI®Z KHGIH/

, QMUKE DM

SXUHRA

SXUMHR , QMIHNE DM

7REDIOQV BWH/ RQFDKI®Z KHIIH/

1 HNQYHAR HINKHEIHY
EXUHRA
SXUMA , QMINE DM

7REQINQY GBI RQGHAQMHIF HYWKHEIHY

" HLYDAYHV1 RM XD\ 1QJ DV+ HEIHS FRRXQAQ)
, QUAXP HQV

, QMBWG DM

SXUHRA

SXUMA , QMINE DM

&Uaw

(W

2\MHU

(PEHEGG' HIYDMHY

7RBDING/ GWH/ RQGHIYDAH/GRADXDD\ 1Q) DVKHIIH
CARRXQIY LOXKP HOV

7REO
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11GH0 ROMV( QGHG6HBWP EHJ

OMRW
5 HQ H &UEWG\R
, QM HOW 1HV 2 \WHJ 3RIA KRGHM
* OQV , QYR HOW OFRPH , QMR $ FFRXQN 3RIA KRTHM
| RV QRPH I RW ([SHH YOOV UHHIW $2&,
QP I@RY

" HLYDRHY HLIQDMS DV-+ HEIHS FIRXQMD) , QUAKP HOW
) DLUYDOHKHGIHY

* DQ/ GWH/ RQGHUYDAYH/GHLI QDG DVKHGIHIQWKP HON
, QMG DM

SXUHRA

7REQINGQ/ QWY RQGHIYDIYH/ G-I QDM DVKHGIH
LOXKP HOV

* QY GWH/ RQWHKHGIHGLWAWP
, QMIANE DM
XUHA

7REDIOQV BWH/ RQKHIIHG\WP

7TREQIOQY GWH/ RQIDUYDOHKHIHV QAR KHZIHG WP

&DKI®Z KHGIH/

, QMUKE DM

SXUHRA

SXUMHA , QMIHNE DM

7REDIOQV BWH/ RQFDKI®Z KHIIH/

1 HNQVHAR HINKHEIHY
EXUHRA
SXUMA , QMINE DM

7REQINQY I RQGHAQMHIR HUWHGIHY

" HLYDAYHV1 RM XD\ 1QJ DV+ HEIHS FRRXQAQ)
, QUAXP HQV

, QMBWG DM

SXUHRA

SXUMA , QMINE DM

&Uaw

(W

2\MHU

( PEHEGG' HIYDMHY

7RBDING/ GWH/ RQGHIYDAH/GRADXDD\ 1Q) D/KHIIH
CARRXQIY LOXKP HOV

7REO

BBBBEEBEB

1 HVKDQIHIQ$ 2 &, H FOXAQ) FKOQH/UHIAG\R QNN HIWHEIH/XQ) GRQ GHIYDYHIQIWKP HOVR
WUHDIGQCHP ROKVHIGG6HBMP BHU

P LRI RUERK \KH\KUHH DG QCHP RONVHIGHS6HBRP BHU

DG P LARQIRUERKWH
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1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

SUHHMGEHBZ LVDURDRZ DGR AXUHNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWM HY
QP LARY/

YDDGRH ' HHP EHU
$PRQUREGIO$?2 &,

, QMANG DA

SXUHRA

&XUHR , QMIWE DM
7RECP RQNHRGGIO$2 &,
$ P RQUIFDMLHGIBRP $2 &, RIGRPH

, QAIANG DM

&XUHRA

&XUHR , QMW DM
7RECP RQNHFDMILHEIRP $2 &, \RIGFRP H
YDDGRH 6HSWP EHU

7KHROQH/IQI QUYDOHR FDK 1 GZ. KHEIHYDHGH HIHGLOS 2 &, DG DHLGFOGHGL0® 1 HAXQUD H3LQHWY HQMOQY GRAHY” LOWWHS QXAWG, QMIP &RQRIEDMS
GVIAP HONVR &R SUHKHMYH, GFRP H \KHVH CP RXQNV DUH\MHQ UFDMI LHGWR HOQQIVZ KHOWHKHGIHG WP O HAWHQQIV 8 MQ) 6HBWP BHU YOOHY W/HMP DAG
WDADSUHE JOQR CSSUR LP DMD P LARQLYH SHAMWR EHUFDWLLGIURP $ 2 &, \RHLQQIVGAUQ) WHVKEVHTXHOAR HYHP RQMVHIAQ) 6HBWP BHU

7KHH SRXBWWHERP SR LVKHZEILQ) Z W \KHHTX0DN 1) FDK 1GZ KHAIHY LFOGH WH YDUCHON R IXMUHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHRP LCDMG LQ

IRHIQPXUHHBY \WH SXUKDH/R LQYHWMS DAV DG WH UHRHSWRUSD, P HOAR  YOUCE® LOMMHNRQH MY | LCDGADBOIQIKP HQV 7KHP O IP XP GRIIW R WP HRYHJZ KIFK
\WH&RP S0 VKHIILQ) IWH SRMKUHWR\KH YDUCHOW LQIXMHFDK | GZ VI RJ RIHFDWMGWBQORANRQVLY  \ HWY

7KHHZ HHR P DMIDOIP RQNUFDMI LHG IR $2 &, LQR HLQQIV UHDMY R QKBGO Z KIFK WH&RP ST GVFRQIXHS DK | BZ. KHGIH CFFRXQIY . BHFDAH\KH
| ROFDWMG WIQLRNRQ GG QRARFFXUE. WH DQIALSDMG GDM RUZ WWLQ \WH DEAMWRIOWP H SHIRG SHP IWKG B\ \WH DAKRIMIMYH JXIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQ) , QDEAURY \WHHZ HHQR LQABGAHYLQ Z KIFK WH&RP SO QVARQIXHG | DUYDOH KHEIH CFFRXQIY) GHWR DKHGEIHGI WP FRP P WY HOAR GRQIHUTXOM\ LQJ D/DI0U
YDOHKHIIH

) RUGHAIQYHY HOMHEIHY 1LQ DEAUMRQWR GHIYDAYHY WHERP ST XAV I RILIQPXUMER GHIRP LCDMG G-EAR KHEIHWHUM R FKOQIHLQWWH QHAQYRAR HONQDIRBIQ
WEMGDY GHR FOQIHVIQH FKOQIHWDAY ) RUH I HRBYHGHAQYHXR HVWHEIHY \KHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWIQUDNRQ CEXE HWZ MO
$28&, ZHH P LORQ DG P LEIRQ | RUWH \WUHH DG QCH P RQKY HIGHG 6B BHU WSAYHD DG PUORQOEG P LEIRQIRUWH\MUH DG QQH
P RQKVHIGG6HBWP BHU UASHRALYHD

&UHAW HIYDIYH/

7KH IRTBRZ LQ) \BEG! SURMGY D\XPP DY R WH CRIRIDDDG |0QUYDOH R Z UMKD FHAWSIRARNRD 7KH &RP SOQ IV P P XP TP RXQADAMIMI XQGHU \WHH Fuaw
GHUYDAYHY DAXP Q) \WH YDOHR \WHXQEH®LQ) UH HIHIAHE\VHRXUMIY EHFRP HZ RMWBAW LY HIXDOR \WHGRAMRDCEP RXQNV 7 KHVH FUHAWEHIYDRYH/KDYH P DXMUMEVR GIWAKDD

\ HOWIRUGQE W HHRY
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6HEWP EHU
1$,& 5DM) ' AUJCDAROR 8 QGHLDIQ) &HAVR EQDARD
1%.& 1%.& 1$.& 1$.& 1%.& 1$.& 7RED

* (RW * (RW * (RW * IRW * (RW * (RW * (RW
1RARIO )DUSDOH 1RARDO )OUSDOH 1RARDO )DUSDOH 1RARDO )OUSDOH 1RARDO )OUSDOH 1RARDO )OUIDOH 1RARDDO ) DLU9DOH

1OP LaRY/
6LQIGITP H
HHHFH
, QG HHHHFH
7RAD
" HPEH
1%,& 5DM) ' AUJCDIROR 8 QGHLDIQ) &UHAVR EQIDARD
1%,& 1%.& 1%.& 1%.& 1%.& 1%.& 7RED
1RARIO )OUSDOH 1RARDO )OW9DOH 1RARDO ) DU9DOH 1RARIDO )DU9DOH 1RARDO )DWIDOH 1RARIO )OUIDOH 1RARDO ) DU9DOH
QP LaRY/
6LQIGICDP H
HHHH
, QG HHHFH
7RAD
BBBBBBBBB
7TKHL$ ,& U GMIQDIRY/ DHEDHERQDYDMEMN DIGWHEZ HNDMIVIP RY 0 RR3 V,QHARYEHYIFH . @F 0 RRA V  6\IQMG  3RRUVS DY 6HYIFHY 36 37 DJG) MKSDMQV,@F ) WK I R

WD LVDMOEGH P DIDNMY DHR D1$,& DMY WXHS
BLQIGI P H FHAWGH DXOWZ LBV P D UH HIHFH VR WH FUBWR  FRSRIDM G-BAMRYHIHIQ G-EWDQG WKPMBG LD , QB BHHAV L $ & GRVIQDIRQY DH EDHG RQ WH BZ HAMIDAMG MQIG! QTP H UH HMEFH
LFOG-GLQWHLQE

, QDEAURQWR Z UMEY FUHAVBIRMANRD WHERP ST KDV SXUFKDHS FUEVSIRARIRQ XM FUHEWEHIYDYHYLOREHMR KHEIHVGHAL LE FUEW] SRKUBVIQWHERP SO 1V
QX HUABRWRIR $VR 6HWP EHJ DG’ HHPEHU WHERPSIQ KOG PLORQODYG  PLARQR RAENEQ GRIRIOCP RXQN DQG WERMG DAVOU
YOOHD/DIHMVR  PIARQDYG P LARY BASHRLHD

&RXQMEDUNV&UHAVE N

7KHERP SIQ VH SRHG\R BWHVLQWHHYHONR QRO SHURWP DOFHE! FRXQALSDMAR | LDGADOGHIYDIYHWEQURARQY Z LW DSRMMYHI UYDOH 7KH&RP SO P DEIHY
FUGWIMNE L HIMIQ) LOR GHIYDAYH WDQOANRYY Z MK KLIK® UDAS P CNRULQMCDARCDO! LDCACOLQMBANRDY DG RMHUFHAR YW FRXQMSDMEY JRHGHG B P DM
CHAWY) DIWHP HOV DV CSSOFEG! L \WDAQ) WURXIK FHOADOFGOUQ) DG RHUMHFRQM 3278 SO Ll RAEIQQ) FRIDMID VXAK DV FDK DQG VHRXUMEY Z KHD
DSSURSUDM DQG LY \HNEY QP IWRQMQIGISDMY FUHAW] SRKUAYZ KUK DUHVKEMAAMR SHIRGF P DI HP HQABYLEE

6XEWTQUDI DR WH &RP SO0 v GHUYDAYH DIUHP HOWV KDYH] HIR \WUAKRDY Z KIFK WU A0 | X@FRIDMDT DARQE. WH SOV LQ D CEAMW SRIMRY |, Q DBAMRY
AHMEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQIBEQ FUHAWHIMN UHIDMG FRQIM HQAMHDMUAY UL \WH FUHEWIDAMY) R RHR \KH SOV VR WH GHUYDAYH DI UHP HQALY \R | O
EHBZ D PHMEQ GYHD \KH SOV Z 1M SRMYH | CLUYDDH FRXES UHTNXHAARP LCDINRQ DAKH\KHD | DUYDOH RUGHP DG LP P HADM | XOFRUDAMDT] DARQ|URP WH SOV Z KRVH FUHAW
(DAY | HODQGLYLQDCHAITE MY SRUMRY

$VR 6HWP B WHH Z HIH QR GRACCELOWY GHUYDIYH SRRV Z W ARXQALSDUNAY Z W FUHAWIMN UHDMMS PRI HOM HDMBY $ @GHLYDYHY KDYH BHHD
DESURSUDAMD FRODMDT HEE\ WHERP SDQ RAHFRXQASDWY LOCAFREDGFHZ M KHWLP VR \KHGHIYDAYHDI WP HON
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) CLU9 DOXHO HDWKUHP HOA/ ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG R VHEDDQ DAHNRUSDIG VR \WDQU HUD CCELAOW LQ DY RGH® \WDQLRNRQ EHE HHQ P DA
SDMASTON DARHP HDKUHP HIAEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \WHLGEXW
XVHGLOQP HDKUKY | LUYDOH 7 KHOYHOQWHI DUYDDHKIHDFK Z WMQZ KK \KHI CLUYDOHP HDKUHP HONVDIY LY GAMIP LGHS EDHG RQWWH BZ HIBYHOLCEXWRDA LI QI LFDQN
RWHI DUYDOHP HDAXUHP HOW7 KHEYHYR \KHI DUYDOHKIHOWK DUHDYI RIBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDAWMMS TXRIMG SUFHYIQ CRRYH P DNHVWWDADHOFFHMEGIVR \WHERP SO0 | RULGHQINFDCDWHV RUCCH WY

/ HYHD 2 ) DUYDOH LY EDHG RQMIQU LFOQACEX RKHUWDD TXRAMG SUFHVLGFOGHGLQ/ HYHD  \KDADUH REVHLYTE®! | RUWH DAFWRUQCELOW HWHUGUHR® RUGAUHA®
I RUVEWEQMID \WH [ XCOWLP R WH DAVHARUCCELON WURKIK FRURERUIDIRQ Z LW REVHYCE®! P ONAAD / HYHD  LOBXW LFOXGH TXRAG P UNHASURHY LQ CRRYH P DNV I RU
\IP LMUDXHN QG ACEL QI TXRAGP DNHABUFHVLQP DINHAMKDAIHRAIFRYHI RUGHIINFDCRUMP LOUDAHVRUICELONY DOGRKHUP DUNANREVHLYCEGILCEXN

/ HHD 2 ) QUYDDH LY EDHE RQ DAGDIRH \LI QL LFDQAKGREVHLYDE®! LOSXW RUVKH DAVHARUQCEAW 7 KH DAV DG ACEOMY IQ\MY FDMRY P D UATXLUA LI QI LFDOA
MGIP HONRURIP DARQLQGHALP LQQ) \KHI DUYDOH

) RUDAWRXWRQ R &RP S v YEOONRQ P HKRERBRILHY | RUDAN DG CCHOWY P HDUWXUHS DAIDUYDOH DG WH I DUYDOH KIHDAA VAH1 RM R WH & RQRIADMS
) LADCGADOB\BAMP HQVICFOGGIQWHERP SOQ VS QX0 HSRWRQ) RP . |RUWH\ HIUHGHG' HRHP BU

$WHV DG/ IDEIOWW/ B\ + IHDURQ\ / HYHR 7 KH\REGY BEHBZ  SIWHONKH EDDGRH R DAVHN DG ACH QMY BHBRIMG DA'DUYDOH RQ D WHRXUWIQ) EDMY DVR \KH @OMV
IQAFDMS
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$VR 6H5WP EHJ

7REO

QP LaRY/
) L HGP DXUMW/ DYDL@E®! | RUNDBE

8DJG 7UDXKY VHRXUMHDQGREQIDIRYVR 8 6 JRYHGP HMWDAKRIMWY/ DG
2 EDDIRY/R 8 6 \NUM/DOGWHUSRIWAIDKEGYIMRY/

) RHIQIRYHIP HNER/

8 6 FRSRDMSXEDE \HXUMKY

8 6 FRSRIDMSUYDMHUMAY

) RMIQFR SRUIDMSXETE \FRXUMHY/

) RULIQFRSR DM SUYDMVHRXUMEY

$ WENEDANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG VXMWY

5 HIGHMDCP RV H ECANHGVHRXUMAY

6XB\RLD

$ WHVAXSSRUG) H SHIHFH UDMG FRQURKRGHIDE QMY
8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHGP HMDAKRIMA/ DG
DIHAH/

2 EDDIRY/R 8 6 \NUM/DOGWHUSRIWAIDKEGYIMRY/

) RHIQIRYHIP HNERB/

&R SRUIDMVHXUMA/

$ WHAEDANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H ENHGVHRXUMEY

( T VHEXUMAY

$ @RAH

6XEVRID
) [ HSP DMWY WDEQ)
( XWX/
&RP P HADCP RWWDIHDQGRAHUGDD/
2 \KHULQYHXMG DAVHV
GKRYNMP LM HON
&DK HTXYDBOV
2 \MHUDRHV
6HSOUDMIFFRX QDA

7RECDMV

) XMBHSRIA BHHIW

3RIA KREHW DFFRXQNEDDGRHY
2 \KHUACEL DMWY

1 RAVIMKHGE. FRORIEDAGO ,(V

7RUDICHONY
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$VR"' HHPEHJ

QP LR
) I H5P DXUMEY D/DXDEG | RUVDBA
8DJG 7UDXY VHRXUMA/DOGREDIDIRQ/R 8 6 JRYHCP HOADAKRIMAY/DQG
2 EDJDIRY/R 8 6 KB/ DG WHUSRDWFIDKEG MR/
) RHIQIRYHIP HNER/
8 6 FRERDMSXECE \FEXUMAY
8 6 FRER.DMSUYDMV-PXUMAY
) RLIQFRSRUIDMSXETE \HRXUMAY
) RIMJQFRUSR DA SUYDMVHRAUMEY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RMWDIH ECANHG\HRXUMEY
5 FMGHQNDCP RYSDIH EDANHG VXM
6XERED
$ WHNMKSSRWY) H SHIHFH DM FROMPKRGHUICELONY
8 6 7UDXY \HXUMH/DOGREQIDIRY/R 8 6 JRYHIP HOADAKRIMAY/DQG
DIHGHHY
2 EDJDIRY/R 8 6 KB/ DG WHUSRDWFDIDKEG MR/
) RHIQIRYHIP HNERB/
&RUSRDMVHXUMAY
$ WHAEDANHG\HRXUMAY
&RP P HIFDCP RMWDIH ECANHG\VFRXUMEY
5 FMGHNICP RYSDIH EDANHGVHRXUMEY
( OO VHEXUMY/
$ @RKHU
6XEVRND
) L[ HGP DMUM¥Y \WDAQ)
( OO VHEXUMY
&RP P HIADCP RWWOIHOGGRAHUGDD/
2 \NHULQMHAG DAV
GKRVNALP LOYHWE HW
& DK HIXLYDBIW
2 \NMHUDKHV
6HEOUDMCFFRX QDR
7RECDANV
) XMHSRIA EHHIW
3RIA KREHW DFFRXQNEDDGRHY
2 WHUICHOMWY
1 RAVIMKHGE. FRORIEDAGO ,(V
7RECICELOMNY

BBBBBBBBBB
31 HMEY" TP RXQNUBIHAHWVDK FRODMICR P IARQDYG P I@RQD/R 6HBKP EHJ DG HHPEU UASHYHD
([ FOGY/QRM/Z WK DUYDDHR PIGIRQ FOWY Q) [P RXQMR PIARY DG PIQIRQ FOWY Q) [P RXQMR PIGRQ DVR 6HBWP B D' HHPEU UASHRAIYHD Z KIFK
KDYHEHHQR I \H/Z 1\ \WHDXRADRMG SD CEGVXQG-UDGHMY DIUHP HOV
, GFOGHY FUHEVRDGRKHG VHRXUMI/ FRTDMET HGE! \X QAFDAMGEDQN GOQY \XKE SUP HP RMH/ DARGDQY FUHAWLG, HFMRQ DRV DG RKHDXHMSH
$ @RKHUHBIHHIVFDK HIX YDV DQG\KRWMP LQ/HWR HQW
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2 WHULQYHWANG DAHIVH FOGHG1URP \KHI LUYDOHKIHIUK\ [ QFOGHFHYBQKHGIHIXQBY SUYDMHTXU | X5/ 005G RAHUIXQBYI RUZ KIFK | LUYDDHLY P HDAXUHG DAGHADAHADDH 31$9° SHMDH RUWHTXLYDBQW
DVDSUIRNACH SHIHQAG VR 6HBWP EHU OG HHPEU \WHI DUYDOHVR KK LOYHXR HONZ HMH P LARODG P LRQUAS-AIYHD

6HECUDM CFFRXQADAHV LGROXGHG LQ\KH | UYDOH KIHIURK. H FOGH LQYHWA HQVIQ HIM/ \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUTRIFDOH SHIHQWEXAK LQYHWR HQVH FOGHG 1 URP \KH I DUYDDH
KIHIDUA LGFOGH LQYHW HQVIQ UTOHKIAM KHGIH I XQBY DG RMHULQMAMG DAV $ VR 6HBRP EHJ DG HHPEU WHIDUYDOHR KK LQYHIF HQVZ D/ P I@RQOG PIARQ
UASHARHD

6HEDUDM CFFRXQADKHN U-SUAHQAUHI U DIVG | XQB/ \NDADUH LQYHXAG | RUFHYELQ PXXRP HY |, QVHXR HAIMNY DAVRADMS Z M P DUNAAYDOH FKOQHY DH ERGH BL \KH PXWRP HY H FHBWIR WH H \WMR P 1QP XP
JXOIOMY/P DHE WHERP S Z W UASHAWR FHYBQ CFFRXQN 6 HEDUDM CFFRXQACELOWA DUHCRAGFOGHG LOWWHCERYH\IEBID/WH DCUHU-SR MG DAFRQARAYDOH DG GRAVOUYDOHIQWHERP S0 1V8 XAMG

,QMIP &RQRICDMGE\BIMP HQVR ) LADCADBRWRY

$VR 6HBWP BHJ \KHQHAHP
SRIWRQ $VR * HHPEHJ
ACHON SRUMRQ

EHGGHG GHUYDIYH (CHAW SRAMRQR
WH QHAHP BHEEHG GHIYDIYH ICELOW SRIMROR

BORQIFOGY  HQRQR HP BHGHG GHIYDMHYIQ DQ DRMHASRWRQ DG B@RQR HP B3G5 GHUYDYHYLQ D ACEMN
BORQIFOGY  HEQROR HP BHEGHG GHIYDAH/LQ D) DAHASRMWNRQ DG BORQR HP B335 GHIYDIYH/IQD

4 XDQAUDAYH , Q RUP DARQ 5 HIDUAQ) , QMDD 3UAHS/ HHD $ WHNVDQG / (CELMAR? 7 KH\BEGY EHBZ  SUAHINTXOQMEAYH LQ RP DIRQ RO \LIQLLFDQAQMIDD

SUFHS/ HYHO  DAVHVDQGACHOMWY

$VR 6HBWP EHJ
,P SDANR
 QRUDHIQ
BXVRQ
9 DODRRY . HIKWG ) OU
) DU DOH THKQTXH 8 CREVHUYCE®!, QGSXW 0 1P XP 0gIPXP $YH.DIH 900H
QP LY/
$WHV
&RERDMHXUMKY DK IGZ " VFRXQNDM " HUDH
0 DMVRP SDIEBY (% 7' $ P XABBV ; ; ; ,FUDH
1 ITXADNR) / ITXCDNRQYDOH ,FUDH
( X VHEXUMAY " MRQMSFDKIGZ ' MARXQADM " HUDH
0 DMVRP SDIEBYV (% 7' $ P XABBV : : ,GFUDH
1 H/$ W/ DOH SKOHSUFH ,GFUDH
6HSOUDMCAFRXQADMHV FRP P HIADD '
P RWDJHEOD DK IGZ 6SHG " HAUDH
| CELOAHY
) XMHSRIA EHHIW DK IGZ / CBVHUDM " HUDH
6SBDGRYHY ,925 " HUDH
8 \MI) DIRQUDM ,GFUDH
. QLY DODM 6HH\IEDIIFR@RM  EHBZ
0 RYDDW DM " HUDH
( TXW YRIMDY FXYH ,GFUDH
" VFRXQMG
3RIA KREHW DFFRXQNEDDRHY DK IGZ / CBVHUDM " HUDH
6SBDGRYHY ,925 " HUDH
0 RYDIW DM " HUDH
( TXW YRIMDN FXYH ,GFUDH
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, RUDHIQ
, BXVRQ
9DODURY . HIKWG Yy OU
) DU9 DOH THKQTXH 8 QREVHLYDE®, GBXW 0 1QP XP 0O IPXP $YHDIH 9DOH
QP LARY/
$WHNV
" VARXQMS
&RSRDMVHXUMH KI®&Z " DARXQADM ' HRUHDWH
0 DINHNARP SDUIEBV (%7 $ PXONBBV ,FUDH
[ ITXA@NRQ [ ITXAENRQ YDOH ,FUDH
( AW VHRXAMY " WMRXQMSPDK 1 BZ ' DARXQADM ' HAWDH
0 DINHNARP DUIEBV (%7 $ PXOBBV ,GFHDH
1 H/$ WH/® DOH 6KDUWHSUFH ,FUDH
6HEODMICFFRXQADIHN FRP P HADD " VARXQMG
P RWDJHEDY DK I®Z 6SHIG ' HRHDWH
| |DELOAR
" VARXQME
) XMUHSRIA BEHH W KI®&Z | DBVHUDM ' HRUHDWH
6SUHIGRYHY ,9%® 5 ' HAWDH
8 \MI] DARQUDM ,FUDH
;WG DODM 6 HH\EE® | RRGRM BEHBZ
0 RAEDWY UDM ' HRUHDWH
( AW YRIDMDA FAYH ,FUDH
" VRQM
3RIA KRGHW DAFRXQNEDDIgHY K1z | DBVHUDM ' HAWDH
6SHGRYHY , %2 5 ' HRWHDWH
0 RAEDW UDM ' HRUHDWH
( AW YRDMDWY PAYH ,FUDH
BBBBBBBBEB
&RQMYHD \KHLP STAMR DGHRUHDHIQLGEXZ RXGKDYHWHRSSRUWLP STRWRQ! CLUYDOH DVWDYSUHNG LQWHIEG!
, GFOGH/ DAVHIVRDWI LH3DVI 1] HGP DAUMYAY DYCLOEG | RUMIB! DAHMXSSRIY H SHIHGFH UDAG FRMPRRTHICE QWA DJG [ H5P DXMUMA/WIEQ)
( [ FOG/CRAVZ KIFK KDHEHHOR [ VHAZ LW \WHDXRADAG SD CEGV XQEHUDCHNG) DIHP HOW
5 HEUAHQNVP XAIBBVR HIQQIVEH RIHIQMMWAE HY G-BUHADMRQOGIP RMYDIRY (% 7' $°  CQGOUHIP RQVXHEZ KHQWHERP ST KDV GHMP LGHGWDNP DUNAABDMASDQNVZ RXT XVHKFK P XSOV Z KHD

YD) \RHLOMAT HONV
7KAHLQMAR HOV WSO XVHDWIHR GQVRQADKY R WHIH RUH SUWHQIY DUIQIH WDKHUWEQ D Z HIKWG DYHIIH 1D P RHP HIQQI XOWBUAHIBIRQ R \KH XCREVELYCED! LGEXW XVHG LQWKH
YOODMRQ

&KOQIHVIQWHI DUYDOHR \FEDUDM CFFRXQADKHAN DIHER CHE, FXWRP HY DOG KXV DR VAR FKOQIHY IO HEDUDAM CFFRXQAICELMA/ RQ\WH & RP S0 V8 QXGWMG, QMIP &RORICDAG 6\BAP HOVR ) LCDCADD
3RURQ $ VDUAKOVKDQ H/LQ YOOHDARADMG Z W \KRHHLQMAR HIVDUHQRAH GRMGLQWHERP ST 1V8 IXAWG, QMIP &RQRIEDM6\BAP HQVR 2 SHIDIRY/

) XMUHSRIA BHCH IWSUP DUO WSAHN HHDODFFRXQMIEQNA/| RAKHOYLQ) BHH IWHDMUY/R \WHE&RP SO0 1 YDULE® DO FROMFVZ KLFK DUH CFFRXQMG | RUDY HP BHEEHS GHUYDRYHY 6LGFHWH YOODIRD
P HMRERBY\ | ROWHHITEDMYXH/DUIIHR [CEXWVKDADY DAKHFRQAPBYHRYHMWHFDK | GZ SIRVRIRQSHIRG SUAHIY DUIH UDKHAMERZ HIKWGDYHIIH LVDP RUHP HIQQI XOUHSHHMBNRQR WH
XQREVHYTEGHCEXWXVHGLQWH YIDDMRQ

3RIA KREHW CFFRQAEDDCRH SUP [UO WSHHAHHIOIFFRQACCEOMY | RIWH LGB CONHG LOMMMAHIMG RO FHMEQ R \WH &RP SO0 v @ H D05 DA SURGEN WDADH CFFRXQAG | RUDY HP BHEGHS
GHIYDIYHY 6LGFHWH YDODINRQP HMRGREU\ | RAHVHCCEOWY XVH/DUIIHR IGEXWWKDAVTY DARHFRQUFWBYHCRYHIWHFDK | 62 SURVRIRQSHIRG SWWHINY DWIQIH UDKHIWDQZ HIKWGDYHIIH LVDP RUA
P HDQQII XCUSUAHBNROR WHXGREVHLYCEGILCEXWXHG LOWH YDODR)



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

| DBVH UDA | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DUH DEMMMG DAKH FROUPAGYHOEDHG RQ WH LQWHP RGN QAW R \WH OYQ) EHH IMDQG UH GRARKHUI CARLY \KFK Dv'\WH DCSSOFCELOW R 0 \KUWHGH)
FKDUHY / COVH WD/ DU BGAHG Z KHD FROUFW OH P RMLQWHP RH. / DSVH UDAY | RUFRQUIFW Z W LOGH  ONHG FUHEMY) JXOUQMAY P D EH DEWWMG DAKH FROMPAGYHOEDHG RQ WH CSSTFCE.ON R D0

VKUHIGHURKDUIHY SRSEVWVSH DG P DUNHABHIRG | AR \KFK DY QRN / CEVHUDRY CUHDOR JHIHDE DAKP H3\R EHEZ HJI RUWHSHIRG Z KHIHVKUHZGHURKDIHY/DSSO ) RUDQ. JLYHQ FRQUIFAVDB\H DM/
YOU \KURKIKRAWHSHURG RYHUZ KIFK FDK | GZ VDUHSURVIRRG | RAMHSXUSRAVR YDXLQ) \WHAHHP EHEGHG GHIYDIYHY

7KH\SUHIG RYHUWH/ ROGRQ, QMIYOIN 2 I1HHG5DM 3/ 925" \Z 05 PAYH BSUAHON WH SUP P DEHZ\RWHSIH \ |RUWH UM UH DM /%25 R UHGRIH &RP SDQ IV HIP DAVR DM/ \KDAD P DNHA
SDMPALSTQAZ RX@ X\H R YOO WH QYIQY - EHGH LW LQ BRI \WWH CFRXP XOMIRQ DG SO RASKDHY DQG IQEH - QQNHG QMM JXDUIQAMY 7KV \SHIG LGFOG/ DR HAMP DMR 135 Z KIFK LV \KH UMN \KDAKH
REQIDIR)Z LAOCRAEHI XOUGBGE \WH&RP SI0 135 LVSUP DU HXWP DAGE X\MJ LQ) \KHFUEVSU-I5/DARADMGZ W MWACQ) 1XQAQ) DIUHHP HOW DOXMAGIRUID LATXGW UMISWP P, QRGHMR UH GRARH
ILCOGRACOWHIK IDMYVR \WHERP ST) - FUHBVSUHIBY DARADMG Z W I XQEQ) DIUHP HQV DV RSSRHG VR FUHEVNGUHIG DARFADMS Z [W GHEWDH XM HGLQ GHYHBSLQ) \MY HANP DMEHFDOHI XQAQ) DIBHP HQNV
ONQ EHH VWIXDUQMY DG ON-GLQMANWAHANGY JXDUIQAH DUHIQAUDGFHCCELOMAY DG CUHWHH RIHVHIR AR G-EW

7 KH XM DARQ UDAM DXXP SIRQ HAP D/ \WH SHIFHQEIH R FROMFW \KDAZ LM HWH EHH IMGAUQ) \WH FROMPAGADIRY DQG EHILQ @ HIP H Z WWGLLY. DY DAYDURXY WP HLQMYDY | P FROMPNCRHBIRD 7KH
UP 0QQ) FROMPNRTHY DUHDAXP H3\R HWHUEHILQ @ HIP HZ WWGLY. DY LP P HADMY RUGHHUXWM HWHEHH WS WM DARQDAXP SIRQ/P D YO B\ SURGAWNSH \B BNV DQG IH 7KHLP SIAWR AKOQIHVIQ
WHHDXXP SR/ LY KLIK® G-SHIEHNROWH SIRGAMVSH WHDIHR WH FROMPKRTGHUDAKHWP HR \WH\DBI DOGWHWP L) R \KH I LT HIP HIGFRP HZ WWGLLY. 00’5 DQIH UH GRNKH XM DARD WDM | RUWH YDA
P DVUWR BMGHVZ MW ONQ) EHHIW

7 KH Z \KGUY. COUDM DAXP SINRQ HAP DAY/ \KH P DJQWWCH R DOQCOFRQUIRKRCHZ WG, D UHIMYH VR WH P[] LP XP IRz CEG1 [P RXQAKGEHUWH FROMFV7 KFVH DX SIRQY YO EDHG RQWHDJHR \H
FROUPKRCH \RH\S WBR \WWHFROUFICG\WH GADARQMCFH\WH FROUPKRTEH B O HIP HZ WGLY 0V $ VR 6HBRP BHJ DG HHPEU WHP LQP XP Z \WGLY. DODMDIXP SIRQLY

DG WASHAMWHD $VR 6HBRP BHU 0BG’ HHPEU WHP [} IP XP Z WGLLY. DOUDM DAXP SWRQP D EHIUDMINID 7KHIOUYDOHR \WHOCEQWN Z LOUHHDD [GRUDHWH FRHWH
Z WGLY DODMMR DUGGHUDHDAKHZ WKGLLY. DODMP RYHVIXUWMHULZ D 1URP

7 KH UDQH UH GRW \KH P RS DAY | RUWH YDAAP DU R BXMGHW Z W QQJ EHH IW DQG RMHUFRQUERW Z W SRIR KREHYWQILQY 1P R \HOWR® : KIGIWH P DVUW R QVIQ) EHHIW KDYHD
PIQP XP DIHUATLAP HQAVFHYEIQ RMHUFRQUEFW GR QRAKDYH DR I H UAKMRNRD 7 KLY UKV IQ FROUFKRGHY Z LW P RS IDM/CESIRAGQ) | RUFHMIQEHHIW 0 RUBIW WDAVP D YN B SIRGENVDIH

DIGGADIRD $ P RUSIW LP SURYHP HONDXXP SIRQLY DR LCFRUSRUDAGLOR WHRYH.ITP RDDNV \BEG]

, QMILHDARQKLSV 9448 HHD 8 QREVHUYDEG! , GBXW2 , Q DEAWRQ VR WH VFOMMYIMY R | CLUYDOH P HDXUHP HQW VR FKOQIHY LQ HIFK XCREVHLYTE®! LCBXAIQ MRIMRY D/
UH GRRG LQ \WH\BE®! CERYH LQAMUHDMRQKLSY EHEHHD WHH LOSXW P D DR H IMAVAKAK \KDAD FKDQIH LQ RIH XQREVHLYTEG! LGBXAP D JLYH UMVH\R D FKOQJH LQ DQRKM-URU
P XQISGILCEXW ( [ TP SBVR \XAK LOMUHIMRQKLSVI RUMI QL LFOQAQMID SUFHG/ HYHD  DWVHIVDQGACELMMNY DHDYI RBZ V

&RBRDM 6HXUMAZ 7 KH UDM XVHG W GMVARXQAN XU FDK 1 BZ V UH GRW PXUBHOAUMN | UHH UDARY SOV FUHAWDG @NXAAW VSUHIG UHMIXULHP HQW WWDAP DUNHASDINA SOV
Z RX@XVHWR YDOH DQ DAHANY KHAVFRXQAIDMP D EHIQOHFAGRE P DR IDARY LGFOAQ) P DNHAA FBV H SHARRQ/R GH DXOVFRMMIDO WP DG DWHNARP SBf LW ( 0K

R WHH I DRRLY AR LQ OHFH GMVARXQADMY HWHULQ VRDMRY RULQ UASRQH R RKHJICRRY * XUQ) Z HNHUHRRQRP LIF R FeV DVWHH SHRBIRQVR GH DXANCRBDH/ RHAW
\EHXG/Z LG Z KIFK UBRKXAVIQDGHRBDHLQI DUYDOH

SWHPONG 6HUMAZ |, QMUIHDINROKISY P D H IMABHE HHD WH SUHED, P HQADAM \KH GH DOWDAM DQG RUGW VHYHIW G-BHIAQ) ROVGHALLF P DMAFRBURY ,Q
WRQJHUHRERP IF A FBV SUED P HOAUDMY DUH JHHDD GUYHD B\ RYHIDEP DUNAAQAMAXMDAY DQG DFFRP SDQHG B\ (B HUGH DXOWDAN DG GRW VEYHINY * XU Z HINHU
HARQRP IF A FBV S0 PHOVP D GHRICH DV GH DXOMDMY DG GW \HYHIW LGRUDAH $ GAWRIDD \WH P STPAR \KHH | DRALY R DYHIIH @ H YDUHY Z W \KH WKFMUH DG
ERAQIRY * HHIDED DRKOQIHIQWHDWRKP SIRQXVHE | ROKHSURTELDV R GH DX RXG KDYHEHHQOFFRP SIQHGE DAUHRIRED P LOUFKDQ HLQWH DAXP SMRQXVHG
| RAKHERWAHYHINY DG DAUHRIREDD RSSRUMWFKDQIHIQWHDAXP SNRQXVHG RUSWED P HONDM/

) XMH3RIA %-HIW 7KH&RP ST H SHAW H I LAHQABHCH VKM DINRQ DQG Z WAL, DOUDAY\R JHH.ID EH FRUHDMG Z W GBH DAY + RZ HYHJ BHKORULY KLIK®
G-BHIEHOARQ\WH | DRV DGG AU WA/ AXURXQEQ) \WHILQAGOOFRQMPKRGEHU \KFK DAKHUGTMXAW GHHE/RAE VIMDIRY Z KIEK FRX@S GUYH OBVHEHONRILGE-SHIGH)
R RKHUFRQURNRTHUEHKDYRUDAXP SIRYY 7RWHH \WARDAP RUHH | LELHOWARQAIPKRGEHUEHKDYLRUBXOVIQ JU-DMULQ WH P R GHA DAKH FROMFABYHD GBVHUDAVP D)
GRICH I RUWRH FROMFW 61P LOWD R WH H \WQAKDAIGRBDAY LQ HIXW YRIMMY D FRUHDMG Z W RYHDDGHRICH/ LQ \WH FOSMIDP DNV @SVH UDMY P D GHRICH DY
FRUUFWEHFRP HP RHIQWH P RH

&KDQIH/IQ/ HHD $WHVDQG/ IDELMAK? 7 KHI RTBZ 1Q) \BEBV GARUEHFKOQIHVLQI UYDOH/R / HYHD  DAHINV QG ACELOMYDVR \KHEAYIGEFDMG DVZ HID/\KH
SRUMRQR JDQVRUBRWHLFOG-GLQLGRRP HDMIEXBEGIVR XQU-OT] H3.J 0.0/ RUGHY UHIDAG\R WRVH DAV DG CCELON MMOKHTS DAWHHIG R WHUUASHRIWHSHIRGY © KHD
D GHMP LQDIRQ LV P D3H \R FDAI\ DAV DG (MM Z WQ/ HHD  \WH GHALP LDIRQ LY EDHG RQ MJQULFDFH R \KH XCREVHLYTE® LOSXW LQ \WH RYHIIIDI OLU YOOH
P HDAXUHP HOVS QWM HY DU EDHG R FKOQIHY LQ WH REVHLYCELOIV R \WH YODDWMRQ LOSXW LGFOGQ) WH DYDCEMN R SUAQ) VHYLFH LQ RIP DARQ WDAKH &RP SO FIQ
YOIEDM 7 HYIQR/ HHD DU JHIHIDID WH UAXOWR  XQREVALYTEG! LGBV XU HG Z WMQ YDODIRQ P HKRERBILHY DG \WHXVHR  LQAFDIYH ELRNFUTXRAY | RUDKHN\KDA
Z HHSUYRAD YDOHEXMQ) REVHYCEGILCEXW 7 HYRXR / HYHD DHIHHID GHRWHXHR REVHYCEGILCEXWLO YODXDNRQP HERGRBIIHYD/Z HID/\KH DYD.OELDN
R SUAQ) \HYFHIQ RP DARQ! RUFHVEIQDXHMEDARHE RP SI). FOQ YOIDM
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7KUHO RQMV( QGHG6HBWP EHJ

7R HG DQGXQUHDT HGJDIQV RAHY
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CELOARY/

2 \WHIDXHV
) I HGP DXUMHY \WDEQ)
( T R
2 WHUQHWMG DIV
SKRYWMP LQHIE HQV
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GWH
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2 WHU

7WQMHVIOR 7WQMHVRUWR ~ HGR

/ A

) DU9DOH 8 QUHD HGJOIQV

GWH/ |RUDKWHV
IMOKH

/ WD SHIRG

) I HGP DMUMH/ DYDME®I | RUNDBH
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8 6 WAV

) RHIQIRYHIP HW
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SVKAMUG\HRXUMAY
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FROADAKRTHJACELOAH/

1 RWV/IMK-GE. FRQRIEDAGY , (V

QP AR

11GHO RQMV( QGHG6HEWP EHU

7RO HG DQGXQUHDT HGJIDIQV BRAHY

8 QUHDI H3JOQV RWHY | RUDWHN WOKHD

5 HD0 HG
QYR HONIDLOY
QI QHV

2WH) | QMAVWFUHEWG\R
SRIR KREHM  FRP SUKHQUWYHIGRRP H 1 HNQYEWR OV LQYHWR
DFFRXQAEDDQAH/ aw IGRP H

IGFRP H
®W

, FOXGGIQORKH) 5

GIH/

Qg H
HONDQY 2 WHUIGRRP H
QW W

QMAVWHIWG\R _, FOGGLORKH
SRIA KRGHM  FRP SUKHQUYHIGRRP H
DFFRXQAEDDGRHY @V

) L[ H5P DMUWHY DYDIDE®! | RINDBH
$ WHNMKSSRIMY H SHIHFH UDMG FROMDRKRTHU
CCELOAY

2 \WHIDXHV
) I HGP DXUMHY \WDEQ)
( T VR
2 WHUQHWMG DIV
SKRYWMP LQHIE HQV
&DK HIXYDBQV
2 \WHIDAHV
6HEOLDMOFFRXQIDIHV
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) XMHSRIR BHHIW
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8 6 JRMHIP HQV
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) RHIQIRYHIP HW
&RSRDM\HRXUMEY
BVKAMUG\HRXUMAY
$ WHAV\KSSRUMQ) H SHIHGFH DMG
FROADAKRTHJACELOAH/
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, QMHMWFUHIWG\R , , QMHWUHIWG\R
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SKRYWMP LQHIE HQV
&DK HIXYDBQV
2 \WHIDAHV
6HEOLDMOFFRXQIDIHV
/ \CELOW/
) XMHSRIR BHHIW
3RIA KREHWCFFRXQEDDGRH/
2 \KHUQCELOMY
1 RWIMK-GE FRORIADMEY, (V



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

11QH0 RQMV( QGHG6HEWP EHU
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SHIRG GV 3XUFKDH/ 600V  WKDGRH/ 6HADP HOW 2 \WHJ RO 1 WD SHIRG \WEIKHTS

QP AR

) I HGP DMUMH/ DYDME®I | RUNDBH
8 6 JRMHIP HQV

8 6 WAV

) RHIQIRYHIP HW
&RSRDM\HRXUMEY
SVKAMUG\HRXUMAY
$ WHAV\KSSRUMQ) H SHIHGFH DMG
FROADAKRTHJACELOAH/

1 RWV/IMK-GE. FRQRIEDAGY , (V

11GHO RQMV( QGHG6HEWP EHJ
7REOLHD0 HGDQGXQUHDT HGJIDIQV BRIV 8 QD) HGJOIQV WY | RUDWHNVAGKHTS
, QMHWFUHIWG\R , FOGGIQRNH , QMHNWUHIWG\R
5 HO HG LQYHAR HOA2 WHULGRRP H - SRIR KREHUMIDFFRXQW  FRP SUKHQUYHIGRRP H - 1 HAIQYHAR HQW 5 HD) HBLQYHR HOW SRIA KREHMDFFRXQW
JOQV BRI GHV @V EDDQAH/ aw IGFP H IOV BRI QHV 2 WHILGRRP H BW EDDQRH/
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) I HGP DXUMWEY DYDIOE® | RUNDGH
$ WHV\KSSRUAQY H SHUHGFH LDIMG FROACFWRTH)
QOELOARY
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) I HGP DXUMHY \WDEQ)
( T VR
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SKRYWMP LQHIE HQV
&DK HIXYDBQV
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6HEOLDMOFFRXQIDIHV
/ \CELOWH/
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1 RWIMK-GE FRORIADMEY, (V
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BBBBBBBBEB
32\KHU | RUWH SHIRG HIGHG 6H5WP BHJ SUP DUO WBUAHAKH\IBIR 32.  WROMIFDIRYR FHYEQ DAV EHEHHQ USRI FDMIRIHY DJG I RHIQ PUME \WIMIRY ) RUGHSNP EHJ
32 \KHJ SUP DU UHSUAHOAB-ROWL LFDIRVR FHMSIQ DAV EHE HHDWERW FDADRIH/DOG! RMJQPXUHER WIDMIRD
8 QU H5J QY RUGRHY UHIMG VR DAHVMMIKHTS DARHHIG R \WHSHIRG GR GRAGFOGHTP RMY DIRQRUCFFAIRQR  SUHP LXP VIGAVRXQV
,FOGY/8 6 FRSRIDMSXETF 8 6 FRERIDMSUYDM | RIHIQFRSRIDMSXECE DQG| RIMIQFRUSRUIDMSUYDMVHRXUMEY
, FOG/DAHAEDANHS FRP P HIADCP RO H ECANHG DG UAGHONICP RNDIH ECANHG VHXUMAY
6HEDUDM CFFRXQADKH U-SUAHQAUHI U DIV | XQB/ \NDADUH LQYHXAG | RUFHVELQ PXXRP HY |, QVHXR HAIMNY DAVRADMS Z M P DUNAAYDOH FKOQIHY DUH ERGH BY \KH PXWRP HY H FHBWIR \WH H \WMR P 1QP XP
JXOIOMY/P DHE WHERP S Z W UASHAWR FHMBQ CFFRXQN 6 HEDUDM CFFRXQACELOWA DUHCRAGFOGHG LOWWHCERYH\IEGID/WH  DCLHU-SR MG DAFRQARAYDOH DG GRAVOUYCOHIQWHERP S0 1V8 XAMG
,QMIP &RQRICDAMGE\BAP HVR ) LOGADBRIMRY
 \WXOGFHY DQG VHABP HQWI RUBRTA KRTHYCFFRXQUEDDIGRHY DHSAHIME GNQWHUIRTRZ DG
( 1HRAMH- DAY \WHFKOQ HYLOXQUADT H5J 00V D05 BV RAHSHIRGLGFOGHGLORKHUFRP SUKHUYHLGRRP HI R / HHD | QUYDDHP HDXUHP HONVKHT DAKHHIGR WHUSRMY SHIRGZ HH
DEEGSIREHAIYHD GHWR IGRSMRQR $ 68 ) DUSDOHO HOWUPHOVTRIE  * WRBRKUH) LPHZRIN. &KDQIHARWH' [VRBRVKUHS HIXUHP HQVIRU) DLUSDOMHO HDWKUP HQV

* HLYDAYH) DIU9 DOH, G R.P DARY

7KH I RTZ LQ) \EEGV SUAHOAKH EDDFH/R - GHUYDIYH DXHN DQG CCELOMAY P HDKUHG DAYDLUYDDH RQ D UHRXUQ) EDLY DVR WHEMIQAFDAG B\ SUP DY XQ@EHOLQ
UMN 7 KHAH\BEGW LFOXGH 1 35 DG H FOGH HP BHEGHS GHLYDAYHY DG DARADMSG UHQKUIFH WFRYHIEGY 7 KH GHIYDAYH DAV DQG (CEONAY \KRZ QEHBZ. DH LGFOGGLQ
32 \MHULQYHAG DAV RUP 2 \MHUQCELOMY  LO\WH\BE®Y FRQEIGHS Z MMQWHVHRIRD/22 $ WHVDQG/ ITHOMVE + IHDAK / WHD DOG32 &KDQIWY/IQ/ HHD $ \WHVDQG
/ ICHOMY CERYH
$VR 6HWP EHJ
| WHO | WHO | HHD 1 HMOQ) 7REO
QP AR

" HIYDIYHS WHNV
, QM DA
SXUHRA
&uaw
SXUHFR , QMIWE DM
(AW
2\
1 HNG)
7RBOGHLYDAYHDRHN
" HIYDIYH/ ([CEONY
, QMK DA
SXUHRA
&UEW
SXUHR , QMIWE DM
( TXW
2 WHU
1 NG
7RBCGHIYDAYHOCELOMNY
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$VR' HHPEH)

QP AR
" HIYDIYHS WHNV
, QMG DM
XUHRA
&UEW
EXUHR , QMBS DM
(DA
2\MHJ
1 MY
7REDGHIYDAYHDAHN
" HIYDMH/ ([CEONY
, QMG DA
SXUHRA
&UBW
SXUHR , QMIWE DM
(AW
2\
1 HNGY
7REDGHIYDIYHOCELONY

BBBBBBBBEB
31 HNGY" TP RXQVU-SUIHHQNDK FRIDMDCOQGWHLP SCAAR R I VFINGY) DWHADQS QEELAM SRUMRQYKHTB Z 1K \KHVEP HFRXQAMSDWY \XEMRAR P DAMIGHMEY DI UHP HQV

&KDQIH/IQ/ HYHD  GHLYDWYH DWHN DQG ACELOWH? 7 KHIRTRZ LQ) \BEGY SIRVIGHDVXP P DY R WHRKDQIHVIQIQUYDOHR / HYHD  GHUYDWH DAVHNV DG CCHOWA/ D/
R WH@M/ LQAFDMS DVZ HODYWH SRMROR  JOQVRUIGRWH/ LFOXGHG LQLCARP H DRIEXRE®I\R XQUHT H5J Q.0QY RUBGRKHY UHDWMS R \WRVH DVAV DG ACH O/ \WOKHT DAKH
HGR WHUHSHRRYHSHIRGY

7KUHO ROMV( QEHG6HBWP EHJ

)OU9DOH  7RECHDI HG )y OU9DOH 8 QUHDD HGJOQY
EHIQQQIR  DOGXQUDD HG 7UQUHVIOR 7WDQMHWVRMR ~ HGR QWA IRUDAHV
SHIRG JOQV BRI/ SXUKDHY/ 600V \KOGRH/ GHAMBP HQN 2 WHJ 1 D 1 D SHIRG VINOKHT
QP ARy

1HNV HIYDMYH ( TAW
1HNV HIYDMYH , QMIAWS DM

110H0 ROMV( QEHG6HBWP EHJ

YOU9DDH  7REOHT H3 ) OUSDOH 8 QUHDQ H3JOQV
EHIQQQIR  DOGXQUHDI HG 7DQVHVIQR 7WDQMHWVRMR ~ HIGR  GWH/ IRUDWAV
SHIRG JOQV GWHY 3XUFKDH/ 600V  WKDGRH/ 6HADP HOW 2 \WHJ 1 HiD 1 A SHIRG AGKHS
QP LR

1HW HIYDMYH (AW
1 HV HLYDRYH , QMUANS DM
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7KUHO ROMV( QEHG6HBWP EHJ

)OU9DOH  7RECHDD HG )y OU9DOH 8 QUHDD HGJOQY
EHIQQQIR  DOGXQUDD HG 7UQMHVIOR 7WDQMHWVRMR — HGR QWA IRUDAHV
SRS JOQV BRI/ 3XUKDHY/ 600V \KOGRH/ GHABP HQN 2 WHJ 1 D 1 D SHIRG WOKHT
QP LaRY

1HNV HIYDMYH ( TAW
1HV HIYDMYH , QMIAWS DM

110H0 ROMV( QEHG6HBWP EHJ

)DOUSDGH  7RECHID HG ) DU9DBH 8 QUM HB IOV
EHIQQQIR  DOGXQUHA H3 7WDQMHVIOR 7WDQMHWVRMR ~ HGR GWH/ IRJDWAV
SHIRG JOQV GWHY 3XURKDH/ 600V , \WKDQRH/ 6HABP HW 2 WHJ 1 D 1 HHD SHIRG VAGKHT
QP LR

1HV HIYDMH ( TAW
1HN HIYDRYH , QMG DM

BBBBBB
7RECUH HEDQGXQUHDT H3JOQV GKHY DVZ HIDVXQUHIT H3IDQV GRAKHY | RUDKHVIMIKHIE DAKHHIGR \WHSHIRG DUHUHR G-GLQ2 5 HIT) HE LMY HQNDQY GWHY GHY
7IDMHYIQR RURVR / HYHD  DUHIHHDD U-SRWNG DAKHYDOHDVR WHEHIIQRQ) R \KHTXOWMUILQZ KLFK WHWDQY HYRAFXUI RUDQ. \XFK SRUMRQVMMIKHTS DAKHHIG R \WHTXOWU

1 RQUHXUUQ) ) DU 9DOH 0 HDKUHP HOA? 7KH IRTBZ LQJ \BEGY UHSUAHMQ RIP DIRQ | RUDAHN P HDAXUHG DM DU YOOH RQ D QRUHFXWIQY EDAV 7KH | DU YOOH
P HDAXUHP HQAY QROUHAXULY D \KHVH DAV DUH P HDUKUHG DAVOLUYDOHRQD Z KHWHHLY DWWJIHIQ) HVHI  DQHIGHIFHR [P SOUP HQV $ WHNLGFOGHG LOWWH\BE®! DA
WRH\KDAZ HIH LD SOLHG GAUKQY \WH UASHRRYH U-BR WY SHIRGY DG WDADUH \WMIDKHTS D/R \KH BRI @M 7 KH HAP DIMG | DUYDOHY | ROVMHA TP RXQN Z HH GHMP LGHS

XMQ) LI QU LFOQAXCREVHYCEBILCGEXW / HYHD

7KUHO ROKV( Q3G 11GH0 ROWV( QGH3
GHEWP EFU SHEWP EHU

QP LR
5 OO H3LQYHWR HQAIOLQY GRRHY GHWV
&RP P HIADCP RMDIHEY
0 RWDIHHYIAQ) WKW

6HWP EHJ ' HRPEH
QP AR

&Y 1Y YDOHDNMUP FDAXUP HOADVR SHIRGHXG
&RP P HADCP RWOIHETDY
0 RMDIHVHYLELQ) WKW

BBBBBBBBEB
&RP P HIADCP RWDIHEDQV CHYDOHE EDHERQAVARXQRMG FDK | BZ VX LQ) P DINANIDM/RUWHI DUYDOHR \WHXQEHOLQ) BDCHXBMPARTIMID
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EHBZ \WHFDW LQ) CP RXQAANXOYRUCSSUR P DAWI DUYDOH



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

6H5WP EHJ
&DW QY
) CLU9 DOH $P RXQN
| WHD | WHD | WHD 7REO 7REO
IQP LR
$WHV
) [ HSP DMUM¥Y KHIB R P DMUMY

$ WHM\KSSRWY) H SHIHTFH UDAG FROMPAKRGHICELONY
&RP P HIADCP RO HOQGRKHUGD/

3RIA GO/

2 \WHULQMHIAG DAV

GKRUNALP LOMHWT HOV

&DK DIGFDK HIXLYDBOV

$ FROGHGLOMNR HOMFRP H

2 \KHUDAHV

7RECDWHV

/ \DELOAHY
3RIA KREHW DFFRXQNEDDGRH?  LOYHWY HOVRQAFW
6HPXUMEVARTS XQE-UD) UHP HOMR U-EXURKDH
& DK FRADMI0 RUGDGHG VHEXUMA/
GKRWWMP GEW
/ RY WP GEW
1 RW/IMKHGE. FRORIEDMEO ,( V
2 \WHUICE @MY
6HEDDMIFFRXQMIELONA?  LOYHWY HOVRQAFV

7 REQICELDAHY/




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

' HHP EHU
&DW 1Y
) CLU9 DOH $P RXQN
| WHD | WHD | WHD 7REO 7REO
IQP LR
$WHV
) [ HSP DMUM¥Y KHIB R P DMUMY

$ WHM\KSSRWY) H SHIHTFH UDAGFROMPARRGHUICELONY

&RP P HIADCP RO HOQGRKHUGDD/

3RIA GO/

2 \WHULQMHIAG DAV

GKRUNAP LOMHWT HOV

&DK DIGFDK HTXLYDBOV

$ FROGHGLOMNR HOMFRP H

2 \KHUDAEV
7RECDXHN

/ \DELOAHY

3RIA KREHW DFFRXQNEDDGRH?  LOYHWY HOVRQAFW

6 HPXUMEVARTS XQE-UD) UHHP HOMR U-EXURKDH

& DK FRADMI0 RUGDGHG VHEXUMA/

6KRWWMP GEW

/ RY WP GEW

1 RW/IMKHGE. FRORIEDMEY ,( V

2 \WHICE @MY

6HEDDMIFFRXQMIELONA?  LOYHWY HOVRQAFW
7RECIDELOARY

BBBBBEEEBB

&Y QY YOO SUAHMG KHHQGL HJIURP \WRHIQWHERP ST V8 XQWS, QMIP &RQRICDAMG6\BAP HQVR! ) LQDGADCBRUMRQ EHFDXVHFHITIQ WP VZ MQWKHUASHRMHI L DIRDONBAP HOVDBWRQ/ DLHGRA
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7KH&RP SIQ XK/ D 1 X@\ HIUSURVIRAG HI HARYH I} UDM CSSURDFK \R FOBX@M \ HOUVR CDM S HY |, Q DEAMRY AHVEQ WP V [P STRNY \RBDLGFRP HWY H SHOH D
UHFRG-GLOWH SHIRG/IQZ KIFK WH - REPXU 7 KHSURVIRRG HIHRRYHWY UDMLY\WHDMR R SURWRRMG? 7REOGRP HVY H SHOH GYIGGE SIRWRRMG? , FRP HEH RHLGFRP H
\If HYOQGHDAW LQHIQQIVR RSHDMY NMUQAYHMUY 70} H/DMIEXVIEGIVR RSHDMY MOQAHOMUSY DUHUFR GG Z WMQ3 ( T]XW IQHIQQIVR RSHDIY MQAHMY GHAR
I HY 7KHIQMIP SHIRGME H SHOH RUBHCH IWIVKH QL HHGFHEHE HHOWWH\ HDUVR CDMLGARP HVE - SURYIMRQ DG \WH P RXQIVUHBRAG | RAWH SUYIRXVIQMIP SHIRG/R
WHI VA, HU

7KH&RP SIQ VLGFRP Y SURYIMRQ RQ D FRQRIGDAG EDIY [P RQM\R IFRP H\Y HSOHR  PLAORQ RJ R LGFRP H W EH RUHLGFRP H\N HV OG
HIXW LQHIQQIVR RSHDMY NMLQAHIMIY LOWHI LIMQCHP ROMVR FRP SIUHG\R DQLGFRP H\Y H SHOHR! P LARQ RU LQWH I LIMQGHP RQMVR
7KH&RP S v PXWHOADGG SURUH HRH\E UDMVGLIHJIURP \WHS 6 WEMRY WDMR SUP DU GHVR QRO S CEG! LMY HONGRRP H \if FUEW |IRHIQHIQQIV
\If HG DAL KHUDMAKDQWHS 6 WIMRLY (DM DOG\WHLAP VARG EHBZ

2Q0 DK WHERRDMXVS IG 5HIH DG ( FRQRP LIF 6HRXUW'S PMKH2&$ 5 ( 6 $ AW Z DVHIRMSIQR@Y 2 HSIRYIMROR \WHE&S 5 ( 6 $ FATP HIB/\KH7L]
&XW DG -REVS FW37&-$"  DQG DIBZ V FRP SOQHV Z W GHARSHIDIY) GRWHY 312/ V. RUWILCDAY 1O RU  \RFOW ECFN\WRH KA IRUILYH\ HOY 7KH
&RP S KDVLGFRUSRIDAMGLQR WHI XQ@, HOUSURVIRAG HI HAWH\E] UDMDQLGFRP HVY BHH IWR P LARQ\WDAZ RABUAKOVURP FOWN LY WHHMPDAG 12/ EDANWR
Y \FOWWDAMDHD I UDM 7KH SURVMRRG I EHOH MUHDAMG R \WH 12/ FOWY EDFN Z DY SOOI RIVAINE  0Q LQRUHP HQBD* (REDD, QEIILEGH / RZ 700 HG, FRP H
17 W HSOHR P LARQGIVHISUP DUO B\ SURVRAG RYHIDIIERP HAF R 32° [V Z KIEK UAKGMGLODUWGEG* |/ 7, IRHIQW FUHEW? KHHIDP RQNOH
HIXP DAV DQG Z L@FKOQIHL \WHDP RXQAR DG \RXUAVR QRIS CEGILGFRP HOH QLI HIQWURP | RUHFDIVT KHLGFOMRQR WHHE R TP RQNVLQ\WH I X, HIUSIRWRMG
HIFHRRYH Y UDM WXV LQ D SURVRRG QHIDIYH H I HRMYHVE UDA | RUVGH\ HDU Z KUK Z KHD CBSTHG R WH\ HOUVR CDM SUH\E BW AXGRGIQD P LAIRQ LGRBDHWR RXU

LGARP HW H SHHI RUWHI LIAAQCHP RQKVR 7 KHILWXQCHP RQOKVR DORUFXGID  PLIARQUHGANRQLQLCHRR HWM H SHOHUHREGHGDYDAVRHMMWP 1URP
\KHFDW ECANR 12/ DGWHDME2' /

2Q-X® WHS 6 7UDXY DQGWWH , QMIDCE HYHH BHYLFH MWKHG ) LGD06 HIXOMRQY Z KIFK Z LODBZ. 0 DOQXMOHBRMRQWR H FOGHIURP WHS 6 W D
FHMEQ* ,/ 7, TP RQNZ KHOWHWY W/SOGE DIRMIQDIIDMH FHG R 8 6 WBMRY UDMR R WH* ,/ 7, TP RQVRAKDVRUAIQDH LADM \KH3 KLIK \f
HABIRG 7KHHUIXOMRY/DHHIHANHIROKH I CEGI\ HOUZ LW DQHBRNRQWR CSSO \R OQ I CEG\ HIUEHILQQRQ) DM ,QPDQ R WHFRXQUHVIQZ KIEK Z H
RSHIDM LFOQCQ - D500 WHHDH G HMHHVEHE HOGAOE XGVXVHG\R GAMP LCHWH\E EDH
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U XDWRV I RUWH DG \§f \ HOY
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: HIKWG DYHIHLQMBWADMRQRXAMBLAQ) FRP P HIADOSSHU
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, QWH | LLWADXOWAUR 3,85 IMKG  BEARIQIXQAQ DIBHP HOVXQEHWH) +/ % < ICAON $VR 6FHWP BHU BAROR IXQAQ DI HOV
WP DO RAMBOEQ) XQG-UWLY | CFLAW Z 1\ P DMIME/ UDQILGY 1URP 1LYH P RQAVR VFEYHD\ HOW DG WD | URP W 7KHHIXQAQ) DIUHP HOV DUH UH GRAG DY
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) CAONV$ JUHP HOVRUBHIRU' HEWMKDGRH

,Q0 D 3O LODGADCHIMHGLQR DVWR\ HIUI CAAW DIBHP HZ LMD’ HDY DUHWKWAXSROWHFRP SBUROR \WHVDBIRL  ELEIROR WWAHPXUMEVEL \KD
" HIZ DHWKQDS X®!  $ SUYDM SOFHP HOW7 KHWKWAQAHAG \H SURFHHEY 1 URP WH\DBIR \WH WKWAHRXUMYA 1O D SRUNRIR R SUGALSO0DQG RULQMIMMNISV R 8 6
7UDKY VHRXUMEY 7 KHI CAON DI UHHP HOABURYLGHY 3UXGHRADD) LDQRLOOWH U KVWR LWKH DOG VHOR WHWKWURP WP HR\WP HXS\R  BRQR HIRURM/GH
0D DG UFHYHIQH AKOQIHDFRUASRAQ) TP RXQAR \WHS 6 7UDKY VHRXUMEVKHTSE, WHWKW, QUM WHERP SOQ DIUHG\RSD. DVHP L DQQ<00 CROW [ HH
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R \HIRUGRMAKDY SIBVIQ

7 KH U KWIR IXHVHIRUGRA GARUEHG CERYHZ LOEH H HAVHG DARP DD LQ | XAXSRQWH&RP S0 V| OUHVR P DNH AHYEIQ SO P HQW AR MHBKWAAKFK DV SD LY
\WHI CFLOW | HHRUUHP EXUQ) WHWKWRUIWH SHOAY UL WHERP SDQ VIDOUHR D VGRAWPUGZIMG @V DIGXSRQDQHHNQRG) IWEDNXSR®  7KH&RP ST
L/ DOR UG WR H HIAMVAKLY IXOGFH UJ KWL LW FRQRTEDAG WRANKRTHW HIXOWY FOBXOMG LQDFREFHZ NS 6 * $$3 BXW FOQQ) $2 &, |DOWEHRZ HARQ
\XEMPAIR DEWWY HONQ AHMIIQ FDAY 3URMWR QD LQYROQEY H HAVHR \WH MXOZFH U KWAKH&RP SDQ. KDV\KH UIKWR WEXUADHID R WVHIRURM/\MHOKHGE. \WH
WWQH FOQHIRUS 6 7UDXY UMY ) LD 3UXGHMD0) LGADOP D WHP [0Q RAMBIEQ) VHIRUQRAY 1Q Z KRB RULQ SIWSURR ) HEUD DAD
WHE-P SMRQSUFHHIXOORWHJIUDMR SOURUDP DNHZ KRBISUFH ROKHIDM BEHP WHVHIRUGRMY 1QZ KRBIRULQSOWDAEU

/ RO WP ' HEW

7KHWEGIEHBRZ SHHWWH&RP SDQ V& \WP GBEWVR WHEMY LIQAFDMS

6HBWP EHU P EHU
QP AR/
) L[ HG UDMREQI DARY/
BXBOVRM/
6XLEOV QRAV\KEMRAR\AAR | DUDQIHP HON
6HIRUGRMW
0 RWDJHGEW
) GOMY IDMREQIDARY/
/ IGHR FBEW
6XLEOV CRMAKEMPAR\HAR | DUDQIHP HOV
0 RVMWDJHGEW
~XQRMERBDM R
6XBEVRED
/ BV DARNVXQEHMAR | DUDQIHP HOV
7TREDRQY \MP GEW
BBBBBBBEEB
7 KHVXSOV QRMVKDHFRUMASRIAQ) DAHVZ KHHUWKWRVAAR|T H IMKHIE. UHBAQ) WHIP RXQAR SOV QRMVIGFOGHEIQEY \MP G-EW
,JFOGY PIORODEG  PLAROR GRAGHEFP LDMLQIRMIQPXUHER D/SHSA EHJ DG HHPEU UASRHD
,GOGY PIORODEG  PLAROR GRAGHIP LDMLOIRMIQPXUHER D/SHSAP BHJ DG HHPEHU RSP
, FOGY/3UGHND) LGADOGHEVR P ITIRQDG P I@RQDASHBP BHJ D' HHPEU UASRMHD $ORIGFOGYVEMANN GBWR  PIORQOG P IARQCGHRP IDAMGLQ

IRHIQPXUHR D/SHBNP BHU DG HHPEHJ UASHAMWHD
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, FOG/3UXGHIND) LOGADOGEWR P LARQOG P LARQD/SHBAP EHU DG HHPEHJ ASHAMHD
$V6HBMP BHJ DG’ HHPEHJ WHE&RP SO Z DVIQFRP SIDGRHZ [\W DG-EWARYHIDON UHIDAMG\R\MHERURZ LQIVIQWH\EE®ICERYH

-XQRUGXERGMAGLRM ,Q$XIXW  3UGHMD) LDADOMKHG ~ BICIRQR MQRIVER ACDMS RM 1O SXEIF RIHIQIVIGFOAQ) P IGIRQR
1] HGWR 11 H3 WAHADM MQRIVKER DM GRAV P DMIQ) 1Q2 AREHU WH: QRW DG PLARQR 1] HG UDM MQRUVKER B.CDMG QR P DMUQJ 1O
GHBAPEHU  WHE  CRAV 7 KHQRM/DMHARQUGHHG K\ BUG FOSMIDHRXUMA DA FHYHHKOGRHG HIXOWY WHOR HOWVURP FHMBQR WHUDMY DIHAHY , QRIRQWH
RMLYSD CEGIDAD |1 H5WDMR XQMDUAHNDMR 2 AREHU 1URP Z KIFK GDM\KH LMD Z LEDHNXOOKH WHD FXUMQALYH\ HOU7 DX DM SOV
QMMMRQWH  CRMWLVILL HEIRAWHOHR WHQRM/DN

3UXGHIMD) LDADOP D BEHP HWHURUERK VHIHV R QR 1Q Z KRBI XSRQ WH RIPUHIFHR D3\E HYHQN RUD 3 BIX@MY FOSMBOHYHV DASDU RUXSRQ WH
RIPUHIFHR DWDMY DJHR HHQVDV R SOULQHFK FDH SOV CFRXHG DOG XSG QMW XGHND) IQDADCP D DORVGHP WH  CRMVD/RIU LOZ KRBIRULQ
SDWGKUQY WHWUH P RN SHIRGSURWR DGLFOGQ) 2 RREH RUIQ EHXHNQMAWHANDM DGP D UGHP WH  QRAVDASDU 1QZ KRBIRULQ SDIWR)
RUD\MUGHSWP BHJ LQHIFK FDH SOV CFRUKHE DG XQBOIGLQAMAW

Q6FHBMPEH  3UGNMD (DADOUGHP HSOOR WH P LAORQRAMBOAQ) SUCASOOIP RQIR W MQRAVERADMQRMWGHIQ  DGOOR WH
P LR RAMBDAQ) SUGASIODP RAQAR LW MQRI\KER BDM RM GH 1O LQ HOFK FDVH DASDU SOV CRRUKGHG DQG XQSOIG LQMMIWDQG UFRIQ] HG WH
WP DQQ) XTP RWHSERGMMOFHRRIWR P LARQUHDMERWHHRAMVLOGHAGRP H

6XL50V1 RMY , Q0 DK UG HR ,QXIHA&RPSIQ R 1HZ -HIH IMKG P LAORQR WWSOV@RMWXEGEUIW  BQRQUAHYHILQDAQ ICAONV
$VR 6HOWP B DQ DJJUIDMR PIAROR XSOV QRAY Z DV RAMBDEQ) XQE-U\WH | DOV DG R FHEWINHG CRM SD P HOV KDYH BHHD UHTXLG ) RU
DEAWRIOLQRIP DIRQ ROWMLY ICAOW VHIRM  \R \WH &RORIEDMS ) LOGRLDOB\BIAP HOW LFOGHS 1O WH &RP SDQ 1V$ QMO HERWRD) RP . IRUWH\ HUHIGG
" HHPBU

,Q-XH WHERP ) FABEDKHG DG ELARQ FESMH | LQDAGQ) | CRAOW \R [ LCDGFH QRO HARGRP LE BAHYHY UTXLUWG XQGHU* XIGHICHS ; ; 3 6LP LOUVR \WH
&RP SDQ VRNHUFCBWHI LCDGAQY | CAMMY DFDSWHUHQMXDEFHVKEMGDY P D LWAKHVKUSOV GRMYXQGHMWHI CROW LQH FKOYHI RUFHAWINHG RMVIMKHGE, D\GHADD
SXSRH O LADM\KDADLH KHIE VR VKSSRWIRQ HIRGRP LF UAHLYHY 7 KH FUHEWICNHG QRMY DUH UHGHHP CEGBH | RUFDK XSRQWH RFRXUHIFHR D @NXGW WU HYHADH HRMY \WH

FOBWYH DG H \MCDOFRXQASDUNA KDYH DI UHHG W | XQG WHH SD. P HQV 3UXGHNDGS Wj RCD 5 HOUMXUDGRH 8 QYHIDD&RP S IWKHG PLAORQR XSOV GRAY XQEHIWLY

IADWIQ-XH  $VR 6HBWPEHJ DQDIJUIDMR P LAIRQR VXSOV GRAVZ DVRAMBREQ) XQEHMHI CAMN DG QR FUHEWINAG GRMSD P HOVKDYHEHHD
UITXLHG

6HIRULRM $ VR 6HBWP BHJ WHRAMBQEQ EDDFHR WHERP ST W \VHIRUGRM/Z DV BOR) MIFWDHR  BARQIWP ' HHPEU
7KHIFUDHIYGHWWHIWOFHR  BAROR PHIXP WP RMWIQ0 DFK P ICIRQZ W DQLOMIMADMR P DMUQJ LQO DK P LAIRQZ W

DOLOAMMWDMR P DMUQY 1QO DK DG PLARZ W DDLQMMWDMR P DMUQY 1QO DK RIVHAR P LARQR G- DMUMH/IQ-XCH
(03/2<(( % 1(),73/$16
3HMRQDQG2 \WHU3 RAIHMHP H/B @QY
7KH&RP S KDV I XQEHG DQG QRQ | XQEHE QRO FRQUEXRY  GH LGHS EHH IMBHMRQ SO 2 3HMRQUHHIW  Z KIFK FRYHUMEWERMID DOR IWHP SR HY/ ) RAVRP H

HP SR H BH{H LW DU EDHG RQI LQOCDYH I HHQIV DG GIW R VHYLFH Z KUBIEHH W1 RURKHUHP SE HAY DU EDVHG RQ D) DFFRXQNEDDIGRH WDV LQR FROIGH DIR)
DIH HYFH DG HLQQIVGUQ) \WHUFDUWHU
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7KH &RP S SRVGH FHWEQ KHIGK FOUH DG @ H LQUDRH EHHIW | RULW UG HP SR HAY \WHU BHH LFLDUHY DQG FRYHIHG G-BHOGOV 3 2 \KHU 3R HOY
YHHIW 7 KHKHIGK FOUH STQLY FRQUEXRY  \WH @ HLQXUDEFH SORLY QRO FROMEXRY  6)XEVERINID DOR WHERP S V8 6 HP SR HVP D EHFRP HHIJLEGIR WHAHYH
2 \WHUBRAWANSP HOW4-CH WL WH WNHDWUDIH - Z W DABDAY  \ FOWR VHYFHRUXQE-URHABIQAURP WIRHVOWUDIH - Z AW DABDIV  \ HOWR FRQMXRAVVHYLFH

1 WBHIRAF BHH IWFRWAFOGHSLQ3* HHIDODGE D LOMRDAYHH SHOAY LQFOGH/WHI RTBZ Q) FRP SRHON

7KUHO ROMV( QGHG6HBWP EHU
3HMRQYHCH W 2 \WHU3 RIHALHP FOW/A-CH LW

QP QR
&RP SRHOVR QGHABHIRAF EHHIWFRW
GHYLEHFRWY
, QMR
([ SHAWGHMORQSDRDAMN
$ P RMYDMROR SURWHYLFHFRW
$ P RMYDMROR CRMOUDD JOQ GW GV
6HABP HON
6SHACOMP LODNRQEHHIW
1 FBHIRAF BHH IWFRW

11GH0 ROMV( QEHS6HBWP EHJ
SHMRQYHIW 2 \HU3 RIAHALFP HW/A-CHIW

QP KGR
&RP SRHIVR QGHABHIRGAF EHHIWFRW

GHYLEHFRWY

, QRNRIV

( [ SFAMGUHMQRSTQDAHN

$ P RMYDMROR SURWHYLFHFRW

$ P RMYDMRQR CRXDUD0 JOQ GW GV

6HABP HOV

YRU  FHMEOHP SR HYVZ HHSURGHE\SHADOMP LCDIROEHH IWXQEHUCRQ TXON LHGSTQV/IQWHIRP R XQUHSEHGHID WANHP HONEHCH LWD/DUAKOR WHULQRXQIEY WP LDMRQRUSDMASDIROIQWH
9ROQMY 6HEDDNRQ3URIUP \KDAZ DVR I HFG\WRHIIIEGIS 6 EDHGHP SB HVIQ

YRU  FHMEQHP SR HAVZ HHSURVGHE\SHADOMP QDR EHH IWXQEHIGRQ TXOM LHG SOQVIQWHI RP R XQUHSEHSHID UANHP HNEHH LWDVDUAXOR \WHULQROQIEY WP LDNRQ
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(48,7<

7 KHACQH/LQWHQ®P BHUR \KDW/R &RP P RQB\BAN IWKHG KHISLQWHDAKY DQGRAMBOAQ) DUHDVI RTBZ VI RARHSHIRG/IQAFDMS

&RP P RQBVRN
+|-@,Q
, WKHG 7UDKU 2 X\MEQAQ)
QP QR
YDDQH ' HAHP EHU
&RP P ROBVRAN IMMHG
&RP P ROG\REN CFTXUHG
6\RFN EDHGFRP SHODIRQSURIUP V
YDDQH 6HBWP EHJ
BEEERREEEB

5 FHBUAHQV CHAKDUA IS T URP WHDKWY - SXUAHOQRWH & RP SDQ TV WRFN EDVHG FRP SHODIRQSURIULP V

Q' HHPEU 3UGHMD) LAV YROGR * LHARY WH3VRDE  DAKRU) HG WH&RP SIQ. W UHSXUKDH DAP DI HP HOW AVFBIIRO XS \R. BLIROR LW
RAMBOAQ) &RP P RQ6\HAN GAUKQ) WH SHIRG 1 URP - DAY WIRIK ' HHP BHU $VR 6-BAPBHU P LARQWKDWWR WH&RP S0 V&RP P RO
BVRFN Z HIH WEXUAKDHG XQEHU WY DAKRU] DIRY DAD \RBEDFRIR PIARY 7KH&RPSDQ \KSHIG-G &RP P RQ 6\RAN UHEXUFKDWHY XQEHU WH H MY WHBXUAKDH
DARRU] DNRQ EHILQRQ) $ SUO D5 R QRALQIMIG VR UAXP H\KTUH UHEXURDAY KLY\ HOUDY WH GXUDIRQ DQG VHYHIW R \WH SDQG-P LF DOG W H 1 HAARQ WH HFRGRP\
WP DO XHIQ 7KH &RP SIQ Z LADHYDODM WH UAXP SURQ R WKDUH WHBXUADAY DV LQRP HG B \WH P DUNAHQYLRP HQADGE DO DIMEDAYH RSSRAMQWAY | RU FDSMIC
G5B PHW

7KHWP L) DOGLP RXQAR \KDUH U-SXUFKDHY/ DUH GHMP LQHG By P DRI HP HWEDVHS XSRO P DINANFRQAMRQY DG RMHUFRQUGHIDIRYY DG WEXUADHVP D EHHIHRMGLQ
\WH RSHD P DINHMMURKIK GHLLYDAYH CFRHBLDA U-EXURKDVH DG RMHUGH RADAMG WIQERNRQY DG WURKIK SUDUDHSWIAQ) SOQVFRP SOLQ) ZIWK5X®I E F XQEUWH
BHXUMAY ( [ FKDQIH $ PAR WH 3([FKOQH S FW 1 XP HIRXV | CRRLY FRXE O HAAMKH WP 1Y DQG [P RXQAR [ 1 XVWUH UHBXUKDHY XQGHU WH KD WBXUFKDH
DARRU) DIRQ LFOQQ) LRIDHG FEBABDGHE/R \WHERP SIQ GXHWR FKDQIHY/LQ I XM FOSMBOUHTXLLAP HOWV RSSRUMQMEV | RUJURZ W DQG CFTXMMWRYY DG \WHH I HAVWR
DGYHYHP DINRQEWRY/RQWHVHIP HOV

' IMAHB/GFOHESHMAKDHR &RP P RQEWWHAN DUHDVI RBZ VI RAWH SHIRG/IQAFDMG
7KUHO ROMV( Q&H3 11GHO0 ROMV( Q&H3
6HSWP EHU 6HBWP EHJ

' MAHB/GFROHEGSHMDHR &RP P RQGWWHAN

$FRXP XOWG2 WHIZRP SUKHMYH, GFRP H / RW
$2 &, WBUHINWHP® XBIYH2 &, WP VKDAILH U-SRWG VFEDDM | URP QHAKFRP H DG GHEIGG RQ\WHS (DXAWG, QMIP & RORICDMS6\BAP HOVR &RP SUKHMYH

,GFRPH 7KHEDDFHR DOGADQIH/IQHTIK FRP SRHYR $2 &, DVR D51 RAMHQHP RQKMVHIBHG6HBAMP BHJ DG DHDVIRTBZ V
$FFXPX(IIWZ52\M—U&RDSU-KI-QLYH QFRP H / RW $ WUEXWEGIR
WXGHQALO) LODCADD, GF

FQLRQEQG 7REO
RIWHALHP HOW $ FRXP XOWMG

) RHIQ&XUHRA 1 HA8 QUHDT H3 BQJ-FR]QJI—GU-W 2 \WHJ
7WDOMRD , QYRR HON DOV SHIRGELHW &FP SUKHMYH
$ QR HOV | RRAV JGFRPH / RW

IOP LARY/
YDDH ' HHP EHU

&KOQHLQ2 &, BHRHUFDW LFDARY
$ P RQVUFDM HGIRP $2&,

,FRP HW BHHIWH SHOH
Y%DDGRH 6HSWP EHU
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$ FPXP XOWG 2 WHUSRP SUKHMYH, OFRP H / RW $ WUEXVEEGIR
3WXCHMPO) LBCHDO, GF

SHMRQDQG 7RED
SRWHMH

Hw $ FRXP XOWG
) RHIQ&XUHRA 1 W8 QDT H3 8 QUFRIQ] HGT HY 2\WHU
7 UDOIMRY , QHWR HQW DIQV 3HUIRAF YHHIW &RP SUHKHMYH
$ ORWR HOW | RRH/ &RW GFRPH / RW
QP LaRY/
YODAH ' HAHP EHY
&KDQHLQ? &, BHRHUFDM LEDNRY/
$ P ROQVUIHFOMIHGIRP $2 &,
, FRP HW EHHIWH SHOH
&XP XDWHHIHAWR DERSWROR $68
YDDH 6HWP EHU
BEBEEEEEE
, FOG/FDK | BZ KHIH/R PIIRQDGG  PIARQD/R 6HWP EHJ DG HHP B UASRMHD DG PIIRQDGG  PLARQDVR 6HOWP EHU DG HHPEHU
SR DGIOUYIDHKHGEIWR  PLAORQDEG P IARODVR 6HBMP BHJ DG HHPEU UAS-RHD
5 HFOWI LFDARQVRXWR $ FRXP XDWG2 \WHU& RP SUKHMYH, GFRPH / RW
7KUHO ROMV( Q3G 11GH0 ROMV( Q&H3
GHEwWP B OHEWP B $1IHAWG CHIWP 1Q& RORIEDMS 6\DAP HOVR
2 SHDIRYY
[OP LARY

$PRXQOWYV UHFO®ABLILHG IURP
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV

YRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV

7JRWDO IRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW

1HW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV

&DVK IORZ KHGJHV2Z, QWHUHVW UDWH

&DVK IORZ KHGJHV2&XUUHQF\

&DVK IORZ KHGJHV2&XUUHQF\ ,QWHUHVW UDWH

IHW XQUHDOL]JHG LQYHVWPHQWVWDQRAY ORVVHV RQ DYDLODEOH IRU
VHFXULWLHYV

7TRWDO QHW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ Rl GHILQHG EHQHILW SHQVLRQ LWHPV
3ULRU VHUYLFH FRVW
$FWXDULDO JDLQ ORVYV
7RWDO DPRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
7TRWDO UHFODVVLILFDWLRQV IRU WKH SHULRG

BEBEEEEEE
$ @IP RQNDOHWRZ QEH RUHVE
3RIWYHIP RXQVIQAFDMIDQVEHH IWUHFDMI HERAR $2 &, 1 HIDYHIP RXQVLGEFDMGWH/FRIVUFDMI HERAR $ 2 &,
6HH1RM | RUDCAMRIOQ RP DIRQRQFDK | BZ KHIIH/

5HDOL]JHG LQYHVWPHQW JLC
2WKHU LQFRPH ORVYV

SHHBEGIEHDZ. | RUDGAWRDOQ RUP DAROROXQUHIT HGLOMAR HONIOQY R LGFOGQ) WHIP STRARQGH HIHG SRIA. CFMXOMNRQDUGRM-UFRIV | XMUHSRIR. EHH IWDOGSRIA KRGHAYIGHIB/

BHHLRM  IRUQRIP DARQRQHP SB HHEHH IMBDQ/



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/

1&

1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

1 H8 QU HG, QB HONY DIV / RAHY

1 HAKQUAD) H5 LR HOAIOLQY GRWHY RQ DYDXDE®H | RUVDB I L[, H5 P DMUNY \HRXUMY DQG FHYEEQ RKHULQYHIAG DAV DQG RKHUDWHN DUH LGFOG-G LQWH & RP SO0
8 IXQWG , QMIP  &RQRIADMS 6\BP HQV R ) IQDERDO3RMRQ DV D ARP SRHAR $2 &,  &KDQIHY 1Q WHH CP RXQWV LGFOGH UHRIDMI LFDNRQ DENWR HOWV\R H FOGH | RP
32 WHUFRP SUKHQLYHIGARP H AW~ WRVH WP V\KDADLH LGFOGHG DY SOVR 31 HNGARP H W | RUD SHURG \WDAKDG EHHQ SOWR 2 2 \HUFRP SBKHOUYHIGRRP H BW” 1Q
HOUDHUSHURGY 7 KH CP RXQN | RUMH SHIRGY LQAFDAG EHBZ  \SOAEHE HHD CP RXQN UHIWG \R DYCLOE®! | RUNDBH (1] HE P DXUMY VHRXUMAY RQ Z KIFK 0 DIRZ DGFH | RUFSHAW
QIH/KDVEHQUFRIQ] H5 DOG DURKHIGHAQUDT HELOYHWR HONDQ GWHY DIHDYIRTBZV

1 H/8 QUHDT H5, QW HY DLQV / RWHY RO$YDLME®! IRUNDB) 1 H30 DU 6HRXUMIEVRQZ KLFK DQDIRZ DIFHI RUFBHAVWRIMAKDVEH-QUFRIQ] HG

) XWUH3RIA
YHHIW
3RIR KRTHM] HHUHG
$ FIRQW QRPH $ FRXP XOWG2 WHJ
1H8 QU HG "$& ' 6, 9295 YDOHVDG 70 &RP SUKHMYH, FRP H / RW
* 0QV /| RAA/ DQG5 HQWKUDGRH 5 HQXUDQFH 3RIE KRTHM] / CELON 5 HDMGWR 1 HA8 QUHDT HG
RQ, QYHWR HOV 5 HRYHLLCEGV 3D CEGV T IMGHGY YHHIW , QMR HQAF DIQV / RXH/
QP LARY/

' HHPEHU
1 HAQHIMY HQNIOQV WA/ RQLOYMHWR HQVDUIMQ)
GUQ) WHSHIRG
5 HROWL LEDINRQ DO HUVRU J0Q/ GRKHY
LFOG-GIQQHNGRRP H

,QUDH ' HUWDH GHW QRQ FHAWHDAGGWH/
UFRIQ] HGLQS$ 2 &, GUQ) WHSHIRG

P SIFVR QGYXQUDT HSLOMMY HOWIDQY GMH/RQ

"$& ' 6, 929 DIGHQXIFHUHRYHIEGY

,PSTAR }-GLQ(I—W}-QNJDQ/ BIH/RQ
I XH EHH W SRIR KRGHWIFRRXQV
Eum;n-vuzsmmwsa

SIAVR QHAXQUHDT) HELOYHWY HQAVIOQY BRWHVRQ

sa:mmuma

YDDFH 6HSWP EHU
BBBEEERREB

$ @7 DFHI RUFBHEWERWHYRQDYDLOE®! | RUNDBHI L] HGP DMUNY VHRXUMA/H | HARH- DY

$Q@2 \WHUL H/8 QUDT] HS, QYHWHQY DIQV / RV 1Q$2 &,
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) XWWUH3RIR
YHHIW
3RIA KRB HHHG
$ FRXQW QFRPH $ FXP XOWMG2 WHJ
1 HAB QUDT HG "$& ' 6, 9298 iviezEViee! 70 &RP SUKHMYH, GRP H / RW
* DOV / RAAY DOG5 HOKWDQH 5 HOXWDGFH 3RIA KRB / ICELOW 5 HDMGWR 1 H/8 QUHDT H
RQ, QFHWF HV 5 HFRYHLDEGY 3D\ CEGV * IMGHGY YHHIW , QMR HOW DIQV / RWHY
QP LaRY
" HRHP EHU
1 HAQMR HONIOQY QWY ROLOMKE HONDUIMQ)
GUQ WHSHIRG
5 HROWL LEDNRQ WY HQVRU J0QV RRVIGFOGHS
IQHNGFRP H
5 HRIAL LEDNRQ GXH\R DIRZ DCFHI RUFHAVRWHY
UFREGGUQ WHSHIRG
PSR HGLOYHE HONVIOO/ RWVRY
$& ' 6, 9295 DIBHOXDFHUFRHIEGY
PSR QVVQ.I’UI}I—GLQ(I—WI—QNJDQ/ GMVRY
I XMHSRIR EI-Q-HMI KROHW CFARXQAEDDICHY
DG UHQXUIDRHSD CEGV
P STAVIR QH/XQUIT] HGLQMAR HOVIDIQ/ BWH/RQ
SRIA KROHWIAYIGHI/

YODQFH 6HSWP EHU

BBBREEEEER
,FOGH/FDK | BZ DQGI DUYDOHKHEIHY 6HH1 RM 1 RULG RUP DARQRQFDK |7 DG UYDOHKHIIHY/
| GFOGHQHAXQUHIT HBJOQV RWH/ |RUZ KIFK DQ2 77, RWKDGEHHRSBMRAO WRIQ] HG

($51,1*63(5 6+$5(
$ UFRACDIRQR \WHQ® HDRY DG GHRP LODRYR WHEDUF DG GOMIG SHWDHFRP SYIMRVR &RP P RQGVRAN EDHE ROWH FRQRIEDAG HIQQIVR 3UXGHINC

) LGDGADO ROWHSHIRG/LQAFDMG LY DVI RTBZ V
7KUHO ROMV( QBHG6HBWP EHJ

: HIKWG : HIKWG
$YH.D]H 3HJ6KDH $YHDIH 3HJE6KDH
,QRPH 6KDLH/ $P RXQW ,QFRPH 6KDLH/ $P RXQWV
QP LRV H A-BWSHJWKDLHEP RXQNV
YDME HDUQLQIVSHIVKDULH
1 HAGFRP H RW/

[ AW ,GFRP H W/ DREXWNE®H W CRFRQARTY) LOMBWNV

/ HW ' LYLGHIE/DOGXQAMUMEXME HOLQIV DERFDMGWR SOMASDI) XQMHIAG VKD
EDHGSD P HONY DB/

1 HMFRP H W DREXRE®\R 3 KGN LODCADCDYDOEGI\RKRGHYR &RP P RQ
6N

( 11HAAR GOMYHVHRXUMHYDQG FRP SHQUDARQ SLRILDP V
$GG " IYGHIE/ DG XEEMMEXMG HOI QI V DTRFDMG R SOMASDMY XQYHXRGVKDLH
EDHGSD P HWZ DB? YDIF

/R m@m@%m@vmwm@ XQUHING VKD
EDHGSD P HONZ DB?

6VRFN RONRY/

" HHWGDQGEY WP FRP SHODIRQSIRIUP V

([ KD HEBI6XLS0V1 RM/

" LOOMG HDUQLQIVSHUMKDLH

émHNQ:RDH W DMIEABEGIR 3GHRN0) LODGRDCDYDOEGIR KREHYR &RP P RQ
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11GHO ROMV( QGHS6HBWP EHJ

T HIKWG T HIKWG
‘$YHDIH 3HUBKDH $YHOIH 3HJBKOH
QFRPH BKDH/ $P RXQN JQFRPH 6K/ $P RXQV
QP LRV H A-BWBHNKDLHEP RXQW
YDME FDUQLQIVSHUNKDLH
1 NP H W

| KW, GFRP H GRW DMIEXBEGIVR GRIFRURIGY LQMMW

1 HW " IYIGHIE/DOGXQAMUEXME HOLQIV DERFDMGWR SOMALSDM) XQMHING VKD
EDHGSD P HIY DB/

1 HAGFRP H GRW DMIEXBEGIVR 3UXGHID0) LDURDCDYDMEGWRKRTHYR &RP P RO
6\RFN

( 11HAAR GLOMYHVHRXUMEVDQG FRP SHAVDARQ SLRIUP V
$GG ' LYIGHB/ DG XQEAMMEXMG HOI QI DERFDMG\R SOMASDY XQYHXRG\KDLH
EDHGSD P HONZ DB?  UDIE

VA m{p/upxq;wmmm@vmwmw XQMHINGWKDH
EDHGSD P HONY DB?

6VREN RONRY/

" HHWGOGEY WP FRP SHODIRQSIRILP V

( [ FKDQIHEBIEXSOV1 RM/

" LOOMG DU QIVSHUNKDLH

1 HAMARP H QW DMIEXREG W 3 XG0 LADADOYDOFHIVRKREHYR &RP P RQ

6\WHN

BBBBBBBBEB
) RAKHQCHP RQKVHIGHG6HBWP BHU Z HIKWG DYHIIHKDWY | RUEDUE HRQQIV SHAKDUHLY DOR XVHG | RUFDBXT) GOMMS HIQQIV SHMKDUH EHFDXVHAOMYH KDY DG GOMYHHLQQIV SHKDH DA
QRALSSIETE® Z KHQ D GHABRW LV UBRAG $ VD UAKOWR WH GHAGRW DMIEXIEG! VR 3UXGHQID0) LDGADODYDIDEGIR KREHY R &RP P RQ6VRAN | RUWH QGH P RQMY HIG-G 6HBWP BHJ DOSRMNOWRAN
RSWRQ/DQGARP SHODIRYSURIUP VZ HHARQUGH MG CQMAOMYH

8 QVHMG \KDUH EDVHG SD P HQALY. DB/ \WDAFRQIBEQ QR RIHVIE® WKW WR GYIGHIG/ DUH SOMASDY) VHRXUMY DOG LGFOGHS LQ WH FRP SUIMRQR HIIQIV SHUVKDLH
SXOKOQAR WHE R FOW P HNRG 8 QGHUWLY P HNRG HILQ.QIV DMIEXBEGIVR 3UXGHQMD) LQDCADOOUH DERFDMG EHE HHD & RP P RO6G\RAN DG \WH SDMALSDIYY 7 DG/ D/Ll \WH
¥ DB/Z HHDVHFRGFDWR RN ' XU SHIRG/R GHAGRRP HDYDOEGIVR KREHYR &RP P ROGVRAN \WHFDBXOMRQR HIQQIVSHMDUHH FOGH\KHLGFRP HDAMIEXSEG!
R SOMALSD) VHRXUMIY LQ WH QP HIDRUDQG \WH GOMYH LP STFAR \WHHVERXUMEY | URP \WH GHIRP LCDRU , QWH HYHOAR D QHAGRW DYDMEGI R KRTHYR &RP P RO6\VEN
XQEMMEXMS HOLQQIV DUH QRADIRFDAG VR SOMALSDG) VHRXUMIY DG WH GHIRP LCDRUH FOGH/\WH GOMYHLP SCRAR WHHVHRXAUME/D/WH. GR RAKDUIHIQ\WWHERKHVR \WH
&RP S0 8 QAMMBXANG HQQIVDXBFDMG VR SDMASDIYY XQYHWMG\KOUH EDHGSD P HWY. DB/ RAKHWUHHP RQMYHIG-G6HBAP BHU DG DVCSSOFCE®! Z HM
EDIGRY PIORQOEG PLARQR XK [Z DB/ UASHAYHD DOG| RUWHQCHP ROMYHIGHS 6HBAP BHU DG DVOSSIFCE®! ZHHEDIGRY P LARQOEG

P LARQR KK [Z OB/ UASHAYHD Z HIKWWGI RAWHSHIRGWH Z HHRAWEAQ)

VRN RSWNRQ/ DOG KDWY/ HIDMG \R GH HIHG DQG GRY WP FRP SHRDIRQ SURIUZP VWDATUH FROUGHIHE COMIOMYHDUHH FOGHGIURP WHFRP SYIMRQR GOWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESIFDAROR WHWHDAXY WRAN P HNRG RUQWHHYHAR DGHARW DYDOEGIVR KRTHYR &RP P RO6VERN 6KDUH
UHDAG\R GH HIHG DG G WP FRP SHODMRSURILLP VDU FRQUGHHG DOMIOMHIQWHHYHIAR DQHARW DOOEGIWR KREHYR &RP P RQ6VEN ) RUWHSHIRGYIQEFDAG
WHQ® BHUR WRAN RIRQY DG KDY UHDAGR GH HUMHG DG &Y WP FRP SHOUDINRQ SURI P VAKDAZ HIH FROUGHHG DQMAOMYH DG Z HHH FOGHG URP \KHFRP SXBRQR!
AOWEHLQQIVSHMKDH Z HIKMG| RAKHSRMROR \WHSHIRGWH Z HHRAMIQEQ) DHDVIRBZ V



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

7KUHHO ROMV( QGHG6HBWP EHJ

([HAVH3UFH ([HRH3UFH
6KDLHY 3HJ6KDLH 6KOLHY 3HJ6KDLH

LQP ARV H A-BWSHIWKDUHDP RXQN EDVG RQZ HIKWG DYH.DIH

$ QMAOMYHVIFFN RSMRQVEDHGROCSSIFDIROR WHWHDAY \WREN P HARG
$ QMAOMYHIFFN RSURYY GHR GHABRW DDMEGIWR KRTHYR &RP P RQB\RAN
$ QMAOMYH\KDUHEDHGROCSSIFDIROR WHWHDKY KRN P HRRG

$ QMEAOMYHKDUY GHWR GHARW DYDLOEBIWR KREHYR &RP P ROGVREN

7 RIECDQMEOMYHWRAN RIMRQ/ DQG KD/
11GH0 ROMV( QEHE6HBWP EHJ
([HRAVH3UFH ( [HAMVHBUFH
BKDLHY/ 3HUBKDH BKDLH/ 3HUBKDH

QP LR H ArSVBHVKOLHEP RXQW EDHGRQZ HIKWG DYH.DIH

$ QMAOMYHIFFN ROMRQVEDHGROCSSIFDMROR WHWHDAY \WREN P HARG

$ QMAOMYHVIFFN RSURYY GHR GHABRW DDMEGVR KRTHYR &RP P RQB\RAN

$ QMAOMYH\KDUHEDHGROCSSIFDMROR WHWHDKY KRN P HRRG

$ QMAOMYH\KDUHY GHR GHABRW DYDOEGIR KRTHYR &RP P RQG\RN
7RBCOQIEOMYHWRN ROWRQ/ DG KDWY

JQ6FHBRMPEU  WHERPSI) IMXHG  PILARQR \XBOVQRAMZ MW DQLQMIVDMR SHUDEP Z KIFK Z HIHH FKOQ HEG DAKHRSIWROR \WHRMKRTHY
IRVVKIWY R &RPPRQGWEAN ,Q$XIXWW DV D UAKOWR \WH QRM KRTHW H HAVH R WH H AKOQIH ROIRD WH&RP SIQ IMKHG OSSR IPDMD P LAIRQ \KOWWV R
&RP P RQBVRAN DADQH FKOQIHUDMHTIXOOR \KIW/R &RP P RQB\RAN SHUHIFK SUCASIITP RXQAR KBV QRN 7 KH&RP ST I/ REDI DRV XQEHMH\KLSOV
RMWOHQZ \DMLHG , QFDBXDNY AOWES HLQQIV SHMDHXQEHIMWHL FRYHWG P HNRG | RUMH \WUHH OQG QCHP RNV HIGG6HBM BHU WH SRAQNIOWKDY
WDIZ RX@S EHLWKHG DAXP LI DK\ SRKHINFIOH FKOQIH Z HJIKWWG | RUWH SHIRG \WHRM/Z HHRAMBQEQ)  DUH DGEHG\R \WH GHIRP LDRU DG \WH UHIAG LOAMMW] SHOH GHA
R\ WH FOGGIRP \WHQ® HIDRU Ll \WHRYHIDE@H | ANV GOMYH

6(*0(17,1)250%$7,21

6HIP HQWV

7KH &RP SO0 SUGASDORSHIDIRY/ DH FRP SIMFG R 3* ,0 \H &RP SO 1V JGEDOLQMWR HOAP IR HOABMCHY  \WH S 6 90MQHARY FROMMY R \WH 8 6
: RINSOFHGROMRY 8 6, QAYIGODEROMRYY OGS WXUIDFH, 4 GYIMRY \KH, QMIDIRDO/MCHARY \WHE RHG VBN AYIMRQ DQGWHE&RP SIQ V&R SRIDMOQG2 \HU
RSHIDARY 7KH8 6 : RUNSOFH6ROMRY GYIMRQOFRQIMVR \WHS HNHP HONIGG* LRXS , QXUIFHEXMCHARY \WHS 6, QAYIGAO06ROMRYY AYIMRQFRQIMVR WH, QAVIGAT
$ QAW DQG, QAVIGTD LIHBMGHMY DOG \WHS WKUDIFH , 4 AYIMRQFROAWR WHS WKUIIFH, 4 BXMGHW ,Q2 RREHU WH&RP SO FRP SBWMG WH CFDAMMRQR
SWNDQFH, 4 // & *$WKIDFH,4” DGDAQ) FRQXP HIVROMRY SDARP WDARHYDUWDQJHR \ROMRQ/ \WWDAKHS P HAAFRQMP HY I LCDADOGHHBY 7 KH & GRHG Y6BFN
AYIMRQLY CFFRXQIMG | RUDY D GYHIAG EXMGHA WD U-SRUMG VFEDUDAD 1URP WH' LYHWAG D55 XQR 96MQHAHY WDADH LFOG-G LQ &R SRIDM DG 2 WHU' - LYHWAG 06
5XQRI %M IHFRP SUMGR BXMCHAAAKDNKDYHEHHD RUZ LQEH \RGRUH MG LFOGQ) BMGWHNKDNKDYHEHHD STRHGLOZ LG GRZ QWIM/WDAR QRANXDT |RU
3 @VFRQMHGRSHIMRY CFFRXQIY \WHDR HOAXQEUS 6 * $$3 7KH&RP S 1V&RSRIDMOQG2 \WHURSHDIRQY LQFOGH FRISRUDM AP VDG LQUWDAYHAKDADH RADERFDMG
R EXMGHMHIP HV DG BMHAMKDMDYHEHHORUZ LOEHAYHMGRUSORHGIQUQRIT H FOGAQ) \WHEBHGUENAYIMRQ
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$ QMG 2 SHDWQ) , GFRP H

7KH&RP SO0 D] H/\WH RSHDMY SHIRP OGFHR HIFK VFHIP HOAKMQ) 2 DEWMMG RSHIDMY) LGFRP H' $ GWWAG RSHIIY LGFRP H GRHY RAEDOM\R 3, FRP H BW
EH R LGFRP H\B] HY/ DG HDAW IQ HDQQIVR RSHDIMY MEQAYHOMUY RUPL FNGFRP H QW DV GHMP IGHS LQDFFRUEDGFHZ NS 6 * $$3 EXWV\KRHP FDXUHR \FIP HA
SR IWRUBRWXHEE \WH&RP SDQ VAKIH RSHID GAMRQP DNHVR HYDODM\VHI P HASHIRUP DFH DG DIRFDAM UARXUAHY DOG FROUMMOAZ 1\ DAKRIMIRYH I XICDGFH LV\KH
P HDXUH R VP HOASHURUP DFH SUVHMG EHBZ. $ GWWAG RSHIDIY LGFRP H LY FOBXOMS B\ DOWMMY HIFK VHIP HOAW 2, GFRPH GRW EH RUH LGFRP H I HY DG HDAW 1O
HIQQIVR RSHDMY MQAHMA | RAKHIRIBZ Q) WPV

5 O H3LQYHWR HQAIDLQY GRAHY  QHADQG UHIAG DOV HOW

&KDLIH/UHDMG\R WD HGLQYHAR HQNIOQY GKHY QW

0 DN SHIHIFHXSDM/

" LYHAMGDQG5 XQR | 90MQHRHY

2 \KHUDEWWR HQV OQG

( TXWIQHRQQIVR RSHIDIY NLQAHMUIA DG HOLQQIV DAMEX BEGIVR GRIFRQURTIG LOMIMANV

7KAH LA V OUH P SRUBOAR DO XQGHMIEQ) R RYHDDUAKIVR RSHIDIRY/ $ GWAG RSHIDIY LGFRP H LY QRAD \KEWAM | RULGFRP H GAMIP LGHG LQ DFFREDFH Z W
86 *$$3 DUGWH&ERP SIQ VCHIQUWROR DEWMMG RSHIDMY LGFRP HP D GLIHUIURP WDAKVHGE! RIMHUFRP SIQHY 7KH&RP SIQ KRZ HYHU EHIHYHY ARDARH SUMVHQBNRD
R DEWVMG RSHDIY LGFRP H DV P HDWUHG | RUP DI HP HOABXUSRAHY HIKORHY WH XQEHEEQ) R UAXOVR RSHDIRY/B KLIKQIKWY \WH UKV I URP RJRQ) RSHIDIRY/
DG WHXQEHOLQ) SUR MOV I IRRYR IWBXMCHARY ) RUDGAWRDOQ RP DIRYROWHHUFREADY WPV VFHIRM R WH&RQRIEMS) [(DERLDOS\BAP HOVLFOGHS
IQWH&RP SI) 1V$ QOO FHSRWRD) RP . IRUWH\ HUHGG' HHPBHU 7KHERP SI) KDV KIMRLIEDED UHGRMG WH UAXOVR W YDULE®! DAY KHEILQ
SURIUIP VIQ DEWMMS RSHIDAY LGFRP HRYHMP H %4-1QQQ) Z LW \KHVHARQG TXOMUR WHHLP SCAWDHH FOGHG 1 URP . DEWVMG RSHDIY LGARP HZ KIFK \WHE&RP SO
EHIHYHYHKOFHARHXQEHINDAQ) R XQEHOLQ) SHIRP DFHWHIBY

+H +H+ +H +H H

5 HFRQAODARD R DEWWMSE RSHDAQ! LOFRP HVR GHALGRRP H GW
7KH\IEBIEHBZ UHFRGAGV?$ GWAMGRSHIDIY LGFRP HEH RIHLGARP H\ WV \R3, FRP H BRW EH RIHLGFRP H\E HVDQGHIXW LQHDQQIVR RSHDMY NMLQAVHOMUBY
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7KUHO ROKV( Q3G 11GH0 ROMV( QaH3
6HBWP EHJ HOWP EHJ

$ GG RSH.DWQ LQFRP HEH RIHIGARP HVE[ HVEL \HIP HOW QP LGRY
3* .0
8 6 YOMHI
8 6 : RINSOFHEROMRY/GYIMRD
5 HP HQV
* URXS, QXUDGFH
7RNCB 6 : RINSOFH6 RXWNRY/AYIMRQ
8 6 ,QAYIGIIEROMRY/AYIMR)
, AYIGOG QAW
, Q@AY LH
7RNCB 6 ,QAYIGDO5 RWRY/AYIMRQ
$ WK, 4 AYIMRQ
$ WK, 4
7RI WADFH, 4 GYIMRQ
7REB 6 YoMWH/
, QMIDIRIO/ MY
&RERDMDIG2 \WHJ
7REDHIP HQNDOWWMG RSHIDY) LFRP HEH RIHLGARP H\ H/
5 HFRAOQ LWV
5 HII) HGLQYHKR HQIDQY GRWHY GHADQE UHDIMG DEWVR HOV
&KLY HVUHIDAG\R WD) HGLQHAR HQNIDQY GV QR
0 DUNHW SHIHFHXSEDM/
" LYHXMGDOG5 XQRI 9OMGHMAY
&RHEGYEBAN QYIMRQ
2WHJ LYHUMGOOG5 XQ R 90MQHY
2 \KHUDEWR HQW
( TXW IQHLIQIVR RSHDMY NLQAHMUA/DQG HIQQ)V DMIEXEEGIVR QRIFRQURTILY QMW
,GFRPH BW EHRHLGFRP H\I HVDQGHMXW IQHIQQIVR RSHDMY MLQAHOMUBYSHUS QXGWMS, QMIP
&FQR]IDMB) LCDADOS P HOV
BBBBBBBB
| QAYLGTOS QRAWA/\HIP HQAHMOV UH BRW $ & DVLI \KH , QALYIGAICH QAN BXMQH LY D\IIGE DERGH RSHIDIRY 7 KHHIP LCDMRQ R LQMYFIP HOAFRVN FCEAN] HG LQ CFFREDGAH Z W MY SRIR IVIGFOGGIQ
FRORICDIG) DO HQVZ WQ&R SRIDMOG2 WHURSHIMRY/
$WKIDFH, 4 ZD/IFIXUGE WHERPSI) 102 AR ) RUDEAMRTOQRP DIRQ FH1RM VR WH&RORIEDAS ) LDGADCE\IA HOVIGFOGHGLOWHERP S0 1V$ QOO HSRWRQ) RP . IRUWH\ HU
m%MR WHUAXWVR 32. DOGWHLP SCRVAR W\DB D H FOGHE 1URP \WH , QMEDIRTOY0MQHRAY DOG DM LGFOGHS LOWH' LYHURG 0065 XQR | 960MCHIAY 1Q &RUERDM DG 2 \WHJ
( 1HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SCRAR LW DQIASDMG \OBI DHH FOGHS 1URP \WH, QMEDIRDOYOMGHRAY DG DHIGFOGHG LOWH' LYHWAG DJG 5 XQ R 96MGHKAY 1Q &RSRIDM DG
2 WHJ 3URUSHIRGIP RXQVKDHEHHXSEDM\R FRIRP \R PAUMHYBHIRGSHHMMRY 6HH1 RM | RUDGAWRIIOQ RP DIRQ

SURJSHIRG P RXQNVKDYHEH-OXSEDMG\WR FRIRP VR FXUHNBHIRG SUAHQIIRD
5 HEUWAHQN \KH LP P HADM LP STFW1Q FXUHASHUIRG BAXOV I URP KO HY 1Q FXUHAP DUNAAFRQAWRQY RQ HANP DY R SUR MIELOW Z KLFK DUHH FOGHS 1 URP DOWMAG RSHIDIY [GFRP HEHIIQRQ) Z W WHVHREG

TXOWR
5 HEUAHON DMV HON GRAIGFOGHG LQ \WH CERYH UFRCAA) WPV 32 WHUDEWWY HON LGFOGH FHUBO FRP SRHOVR WH FROUGHIDIR) | RUWHS WXUDGFH, 4. CFTXMRY Z KIFK DUH WFRIQ) HG DY FRP SHODIRD
H SHQHRYHAMHUADOMMVHYIFHSHIRG/ DVZ HEDYFKOIHVIQWHI DUYDDHR FROMY HWRMGHDIRY
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5 HROAMDWRQR VHBRNICDOADAQ RP DARQ

7KH\EEGV EHBZ SUAVHWAHMEIQ | L(DQADOLQ RUP DARQ | RUWH&RP SO0 V\VHIP HOWV DG LW &R SRUDM D52 \WHURSHIDIRYY LGFOGQ) DAHIVE. VHIP HOADGE UYHAVEL
\HIP HQARQ DQOEWAG RSHDMY LGFRP HEDMY DQGWHUHFRGAGDAROR \WHVHI P HOARBY VR TP RXQVUHSRIAGLOWHE RORIEDMS) LQOGADOB\IAP HOV

6HBWP EHJ ' HRPEHJ

$WHVE\ \HIP HQW QP AR
3*,0
8 6 YBDMOHIY
8 6 : RINSODFH6ROMRQVAYIMR)Q
5 HWHP HQWV
* URXS , QXUDGRH
7RECB 6 : RUNSOFHEROMRY/GYIMRY
8 6 ,QAYIGOBEROMRYVAYIMRY
, QAYIGOD QAUH/
,Q@AYIGOO UH
7REB 6 ,QAYIGOOEROMRY/QYIMRY
$WAIDIH, 4 GYIMRQ
$ WX, 4
7RI WADFH,4 GYIMRQ
7REB 6 YOMQHRHY
, QMIDIRIDO/HMMNH/
&RBRDMDG2 \WHJ
&ARHEGYEAN AYIMRQ
7RECDAMNSHIS QXAWS, QMIP &RQRICDAS) LODGADCBVBAP HQV
BBBBBBBBEB
$WKDFH,4 ZDVIFIXUWGE WHERP S IQ2AREH) ) RUDBAMRTOQRP DIRQ FH1RM VR WH&RQRIEDMS) LDGADCE\BM HQVIGFOG-GLQWHERP SIQ 1V$ QQOOE HERWRQ) RP . IRUWH\ HIU
mrvrpﬂ%eumwﬂ WH DU Q) TP RXQAR DXHWR 32. OHH FOG-GIURP \KH, QMIDIRIDOYAMGHAHY DG DHIGFOGHGIQWH'  LYFWNG DQG5 XQRI 96MGHAHVIQ&RSRIDMDQG 2 WHU ( 11HRAMH
LG TXOMUR WH DU Q) TP RXQAR DXHVR 327 DHH FOGGIURP \KH, QMEDIRDOYAAMGHIAY D5 DHIGFXGHG LQWH' LYHAMS 0G5 XQRI %0MGHAH/ 1Q &RUERIDM0G 2 \MHU 3URUSHIRG [P RXQV
KDHEHQXSEDM\R FRQRP \R PXUMMBHIRG SR 6HH1 RM | RUDGAWRIIOQ RP DIRQ
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7KUHO ROMV( QGG 11CHO ROMV( QGH3
6H5WP EHJ 6HSWP EHU
5 HYHOXH/RQ DQ DAWMMS RSH.DAQ) LOFRP HEDMY QP LORY
3* .0
8 6 YOMQHIHY
8 6 : RISDFHEROMRY/GYIMRD
5 HIMHP HQWV
* URXS , QIXUDQFH

7RICB 6 : RNSOFH6ROMR/AYIMRQ
8 6 , AYIGOBROMRY/AYIMRD
, AYGOS QMW
, QA0 UH
7RICB 6 ,AVIGOBROMRYVGAYIMR)
$WKDGEH, 4 AYIMRQ
$ WXUDQFH, 4
7RI WXIDFH, 4 GYIMRQ
7RICB 6 9HMGHIY
, QMIDIRIO/ DM
&RSRIDMDGG2 WHJ
7REDUHYHGVRQDQ DENVMG RSHIDMY LGFRP HEDALY

5 HFRAY LWhPV

5 HO HGLQYHWR HQAIDIQ/ GRAHY GHADG UG DO HOW
&KDLIH/UHDMG\R WD HGLQHAR HQNIOQY GWKHY QW
0 DA SHIHIFHXSEM/
" LYHAMGDOG5 XQR | 96MGHIRY
SRHEUBNGAYIMR)
2WHJ LYHAMGDOG5 XQR | 96MQHARY
2 \KHUDOWWR HOV
( TXW IQHLIQIVR RSHDMY NLQAHMUA/DQG HIQQ)V DMIBXEEGIVR QRIFRQURTILY LQMBNW

7REOUAYHIHYSHIS GG, QMIP &RORIEDMS) LOGAOCB\BA HOV
BBEEEEEEEEB

$WKIDQH, 4 ZD/IFIWGE WHERPSI) Q2 AREH) ) RUDGAURIOQRP DIRQ \FH1 RM  \R\WWHE&RQRIEDMS) LQDGADDBVBRP HOVIGFOGHE LOWHERP S0 VS QOO HSRWRQ) RP . IRUMH\ HIU
HGG HHPBU

(1 HARYH \HFRQG TXOWUR WHUAKWR 32. DQGWHIP STAAR W\ DHH FOG-G IURP WH , QMODNRDOYMGHNAY DQG DH IGFOGHG IQWH' LYHAME DQG 5 XQR| 9%6MGHAHV 1Q & RSRUDM DQG 2 \KHJ
(1HAYH MG TXOWUR WHUAXOVR 32 7 DOG\WHLP SCRAR LW DQIASDAG \OBI DUHH FOG-G 1R \WH, QMEDNRIDOYOMGHAHY DG DHIGFOG-G LQWH' LYHXMG D55 XQR | 96MQHAHY IQ &RSRIDM DG
2 WHJ 3URUSHIRG P RXQVKDHEHHQXSCDAMGVR FRQRP \R FXUMHVEHIRG SUVHRIBINRQ 6HH1 R | RUDCAWRDAQRP DIRQ

3URUSHIRG P RXQVKDYHEHHXSEDWG\R FRQ RP R PXUHGHIRG SUAHOBIRY

5 HBUAHOW \KH LP P HADM P SRV LQ FXUMHMSHIRG BAXOVI URP - FKOQHY LQ PXUHAP DINHAFRQGMRYY RO HANP DM/R  SUR MIELQW Z KIFK DUHH FOGHG 1 URP DEWWAG RSHDIY) LGFRP HEHILQQQ) Z WK \WH\HRQG
TXOUMUR

5 HBUH/HOI DOV HV GRAIGFOGHS LQ \WH CERYH UFRGAAKY WPV 22 \KHUDOWWY HW  LGFOIGH FHMEQ FRP SRHOVR \WWH FRUGHDIRQ | RUWHS WAUDGFH , 4 CFTXMMRY Z KIFK DUH UHFRIQ] HG DV FRP SHODIRD
H SHOHRYHMHUBIDXMMVHYIFHSHIRGY DVZ HIDY KO HVIQWHI DUYDOHR FRQMY HQNRQIGHDIRY

, QMIHIP HONHYHOXHY

0 DCDIHP HAKDY GAMIP LGHS \WH LOMYHIP HQAUHYHOA Z W U HUIHEFH \R P DNHAUDAY | QMYHIP HAUHYHOAY DUH HIP LCDMG LQ FRORIEDARQ LQ &R SRIDM DQG 2 \KHU

RSHIDMRY 7KH3* ,0 \HIP HQABYHOHVLGFOGHIQMYHI P HOABYHOGHY SUP DUO® FROMNY R DAFAEDHGP DRI HP HADQG OGP LQDARQ! H/ DVI RTBZ V

TKUHO ROMV( Q3G 11GH0 ROMV( Q&H3
6HEWP EHU 6HEWP EHU

QP LaRQY/

3*,0 \HIP HOAQMYFIP HONBYHOHY
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

6HIP HQVP D DOR HOAULQR LQMIDOGHIYDRYH FROMPNV Z 1\ RKHUMHIP HQN ) RUDGWVMG RSHDMY LGFRP H HERK VI P HADFFRXQIV | RUWH LQM (DOGHIYDIYH UMV
FROUMMAZ LK \KHP DQQHULQZ KL WD P HATFFRXQIVI RURKHMP LOUH \MIDOGHIYDRYHY

$ WHAP DQDIHP HOADQG \HUVLEHI HHY

7KHVIEGIEHBZ SUMHVDAHANP DI HP HNDGG VHLYLEHI HAY SUHERP LDQ® UHDMG\R QYWY HOAP DD HP HOAZRAYMY | RARHSHIRG/LQRFDMG

7KUHO ROMV( QG5 11GHO RMV( Q3G
6HSWP EHU 6HSWP EHU
QP LARYY
$ \WHAEDHGP DI HP HQWVHHY
3HJRUP DORH EDHGLCRHQYHI HAY/
2\MHUIHHY

7RIECDWHNP DI HP HWDQG\HIEHI HY

&200,70 (176%1" &217,1*(17/,%$%/,7,(6

&RP P WP HONDQG* XDLDQMY

&RP PHADD RIADIH/ RDQ&RP P LW HQW
6HWP EHJ ' AP EHJ

QP LRY
7RECRAMIQEQ P RMDIHETOFRP P WK HOV
3RWROR FRP P Y HZ KHIHSU-DUDQIHP HWRVHIMR LOYHKRUH LV

,Q FROGHAIRY Z W WH &RP ST W FRP P HIADOP RWDIH RSHIDIRYY IMRUWLCDAY FRP P HADOP RWDIH (00 &RP P LW HQV | RUGDQY \WDAZ LGDEH KHIB | RUNDB! DA
WFRIQ] H5 DV GHUYDRYHY DG UFRGHG DVDIUYDOH , QFHIBQR \WHHWIQLRNRDY WHERP S SUH DUIDGY H/AKDAWYZ LAVHIWH GO VR DOLOYHARU LFOGQ) R IRYHIP HA
\SRQRUHS HMEY D/ QMRS EHBZ  DIWUWH &RP S0 1 XQ3/ WH BT 7 KH CERYH [P RQALGFOGHY XQ XQEHS FRP P LW HON WDADLH RAXKFREWRDD  FOGFHIE® ) RU
UHIDAG FUHEW] SRKUH \WHHZ DvDQDEBZ DFHI RUFMAWRWAVR P LAIRQDVR 6HBWP BHJ ZKFKIVDAOQHR P LRI ROWHWUHOGGE QGHP RONVHIGG
6HBAP BHU

&RP P WY HOWM\R 3 XUAKDVH, QVHWR HOW H FOXA.QU &RP P HIADCD RUADIH/ ROQV

6HBWP EHJ ' HRHPEHJ

QP WRY
([ SHFAMGVREHI XQEG! URP \WHJ HIHIDCDFFRXQATINE RMHURSH.DNRQY RANGHWH\-SDUDM CFFRXQV
([ SHFAMG\REHIXQE-GIURP \FEDUDMOAFRXQN

7KHERP SO KDV RKHUFRP P L\ HOWV\R SXURKDVH RUIXQG LOYHIR HOW \RP HR! Z KLFK D FRQMY HAKSRQ HYHQWV RURLURXP WBCRHY CRAXQE-UWH & RP S v FRQRO
LFOQAQ) \WRH DAKH GVUHIRD R \WH &RP SO0 TV FRXQASDMKY 7KH &RP SO DQIASDMY D SRMRQ R \KHH FRP P LW HIV Z LADXGIP DM BH IXQEG [URP LW \FSDUDA
CFFRXQN 7 KH CERYH [P RQNFOGH XQ XQEHS FRP P LW HOV \WDADUH (RAKFROBMRID FOGRHDE®! 7 KHIH Z HIH QR UHIDAG FKOL R/ | RUFUHEWERWHY | RUWH \WUHH DQG QCH
P RQKVHIGG6HBWP BHU
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,QG-P QUIFDIRQR 6HRXUMAY/ HIAQ) DQG6HRXUMIEYS HEXURKDH7 DQWDRNRDY
6H5WP EHJ ' HHPEH

QP R
, Q3P QULFDARQ SURYLGHGWR FHABQ FOHOWI ROVHRXUMEY GREQ) DG VHRXUMAY U-SXUFKDHWDQAIRYY

) QUYDOHR UHDWG FRAODMIICDARADMG Z W CERYHLQGHP QU LFDARY/

$ FRUGHG QCELON DARADAGZ AN J XDUDQAH

BBBBBBBBEB
\GOGV  PIARQDEG P IARQUADKEWR V-RXUMA/ WHEXUKDHWIQLAIRY/DVR 6H5WP BHJ DG PR UASHAYHD
(GOGY  PIAORODEG P IARQUADMGWRVHHUMA/WEXUFKDHWIQLRAIRY/DVR 6H5WP BHJ DG HHPEU UAS-RYHD

, QWHRP DOFRUIHR BXMGHN WHERP SIQ P D | CAOBMVHRXUMEY GLEQ) ROVARXUME W-BXUFKDHWEQLRMRYRQEHKDD R FHYHQFIHNFFRXQN FRIBAIYHD 3\KH
OFFRQN , QFHMEIQR \WWHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDNRQ\R \WH CFFRXQV R KRGS \WHP KDUP GAW DIOQMBRAAY FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDXRADMS Z LW \XFK WIQRARQ/ I CAOBMG B \WHERP SDQ, QVHRXUMI/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIGHGE. \WH FRXQMSCLAY \R WH CFFRXQV DA
WHLGR-BUROR \WHWBQLRNRQLQ DO CP RXQADANBDXVATXCOR R \WHIQUYDOHR WHGDGHE VXU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAV R WH
IUYDOHR \KHGDGHG VXU | QUHRXUARY U-EXURDHWDQOANRYY FRIDALDOLY SURYIGHGE\ WHFRXQIMSDY \R\KHCFFRXQVDAKHLGA-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAVIDCOR R \KHIDQUYDOHR \WHVHRXUME/\KEMPAR UHSXUAKDVH DG \WH FRIDADOLY P OQEQHSAIO \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUMEV \KEWRN
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDNY R \WHWIQURNRQ GH DXOVDQGWH YOOH R \WH FREDALDOKHIS LY GWWKDQWH YOOH R WHHEXUMEY GOGHG\R RU
\XEMPAR UEXURDHI P \XFK FRXQMSDNY 7 KH&RP SI) EHIHYH/WHSRMEOIVR 0 SO P HOVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDIYHY/: UMK

$VAVRXWHG I XUHIIQL RM WH&RP SDQ Z UM RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SOQ LVREQIDMGWR D WHFRXQM B0 WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXAMG VHRAUMY RMP LOIUNVHRXUWY

* XDDQMV/R $WHDOXH/
6HBWP EHJ " HHPEHJ

QP IARY
* XDUDM-GYDOHR WWILG SDMADAHANV
) QUYDOHR FRIDMIDOXSSRWY \KHHDXHN
$ WHNVICHON DARADMSZ W IXDDQM FOUUHS DAVDUYDOH

&HVHEQFRQNIFWXQGHZ UMD B \WHS HINP HOAFIP HONCFOGH I XOUDQM-Y UHDMG R | LDIADODAANRZ GHSE\ WHJIXDUDQAHG SOV 7 KHVH FRQAEFW DUH CFFRXQMG | RU
DVGHULYDAYHY DG FOWHG DAVTIUYDOH 7 KHFRIDMIOXKSSRIY WHHIXOIQM-Y LY RAMH GRME ROWHS (DXGAMS, QMIP &RQRIEDAGEVBA HOVR ) LODGRDCBRMRQ

, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROV

6HEWP EHU P EHU
QP LaRQY/

0 OIPXP H SRXUHXQEHIGEP QI LFDARQDI BHP HOVI RUP RMDIHBOQNHYIFGE WHERP ST

) WABRWH SRXHSRWROR CERYH

$ FRXHG AR O DARADMGZ WK I XDDOMY/

BBBEEEEEE
$VR 6HBWP BHU WHOFRXHG CCELQW DARADMG Z W I XDDOMVICFOGH/ DODMPZ DFHI RUFUAWRWAVR PLARQ ZKEK VDFKDQHR  PLARODGG P LRI ROWHWUHH DG QCHP ROMVHIGS
6HBWP EHJ UASHAMHD

$VSOWR WHFRP P HADOP RWDJHIRMWAVR WHERP SOQ V3* ,0 HIP HQMKRH&RP SIQ SURVIGHYFRP P HIADCP R HRWLCDARY XQGHZ UMY DOGHYAQ) |RU

FHVEQ JRYH.P HOMSRQRUHG QMY \XFK DV) DUQHO CHOGG) WHEAHO OF 7KH&RP SIQ KDV DIUHG W QG QI\ \WHIRYHEP HMMSRQRIG HOMY | RUD SRWRQR \WH
FU-GWIM DARADMGZ WK
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FHVEQR WH P RWDIHY WAKHYLERY \MURKIK D GHBIDAG DAKRUMY DCUDQIHP HQWVS QEHUWHH DUDQIHP HOV \WH &RP SO RUJLCDAV P XQVICP 1O P RYDIHY | RUMDB! R \WH
JRYHIP HYNSRQRUHE HOMW EDHG RQXQEHZ UM WEELG/AKH G-I\ OGP DNAVSD P HOMR WP | RUD\SHALLHG SHFQEIH\KOUHR GAMAWHL LGRXURQ FHBIQ BT/
HYIFHGE WHERPSI)  7KH&RP SQ IV SHA-QIH \KOH R QWA PG JHHID YOURV IR W R \KH GOQ EDDGFH DG VWSO EDHS RQ D I LWERW
H SRXUH I RUDWBAMG SHHQIH R \WH GOQ EDIRH SOV D\KOWGH SRKUH Z W WWH JRYHIP HYWSRQRUHE HOMY IRUDD. GAVAYIQH FRWR \KH WEBIMG | LIWAGRW SHIFHQBIH
\XEMRAKR D FRQUPMID \S-HRIHG PO IPXP SHAHQMIH 7KH&RP SIQ GHAP LGHY \KH CCELOW UHDAG WKLY H SRAUH XMQ) KIMRUFDD@W H SHIHIFH 006 \WH ] H 006
WP DQQ) @HR \WHDAHA7 KH&RP ST HYFHG P LARQ DG PLARQR P RYSDIH/\KEMPAR \WHHGW \KDUQ) DUIIHP HOVDVR 6HBWP BHU 0%
" HHPEHU UWASRYHY DOR Z KIFK DUH FRIDMDT HG B | LLXMSURINY QHDY RO WH XQEHDLQ) P XQVICP 1O WMGHMDOSIRSHWY $ VR 6HBMP BHU WHH
P RMDIH/KOGDZ HIKMG DHIDIHG-BANHNAHFRHDIHIDIRR WP H/DQ5DZ HIKWEG DHDIHGOQ R YOOHUDAR R $VR' HHPEU WHHP RMDIH/KOG
DZ HIKAGDHIDJHGEWHNFHFRHIHIMRR ~ \WP H/DQG DZ HIKWMG DYHIDIH (GO R YOOH DR R 7KH&RP S KOG QR GRAHY UHIDMG R LQG-P QU LFDIRQV\RDA
Z HHVANBG | RUERK\RHQHP RQKVHIGG6HSWP BHU 0%

2 \WHU* XDUDQMY/

6HBWP EHU ' HRPEHJ

QP LR
2 \NHUXDUDQMAZ KHHEP RQNDQEHGHMP LOHG
$ FROGHG DRV | RURKHUI XDLIQAHY DG LQEHP QULFDIRYY

7KH&RP SO 1V DOR \KEMPAIR RIKHUI LQDGALDO0 XOUDQMAY DQG LQEHP QUY DUDQIHP HOV 7KH&RP S KDV SURVIGHS LQEHP QU DQG I XDUDQM-Y UHDAG \R CFTXMURYY
QSRR LQYHAR HOVDQGRMHMEQLAMRQWDADHWIIHBGE, [P RY RMHAWQIV BBTRHY/R UBUAHIBIRYY Z DUIQMYRUFRYHDQVSIRIGGE, WHERP SDQ 7KHH
REQ DR/ DHWSLFDID VVEMPAR YOURXVP HIP MINRYY GHIGHGE \WHFRQMPWRUE. RSHDNRQR @Y \MFK D/\WIMM/R @P WBNRY , QVRP HFDAHY \WHP [ LP XP SRAQINC
REQ DIRQ LY VKEMPAIR FROMPMOOCP WBNRQ/ Z KLBH LQ RMHUFDFY \WAK @P MIMRQY CUH QRAVGHAL LHG RUDSSTFCE®! , FOGGIERHHGAN  PLARQOMG — PIARQD/R
6HBAP BHU DG HHPBEU UASHRAWHD R \ LHTS P DQMIGRHJI XDUDQAM-Y UHDAG R FHVBQ LOYHWY HOMKH&RP SDQ \RT 7KH&RP S0 GRVQRAV SHAAR
PIONHDQ SO P HQVRQWHHI XDUDQMA DG LY QRO 1QJ) D) ACELOMA/ DAVRADMG Z W \KHHI XOLIQMY

BLOAHAHIBIQR \WHH REQI DARQY CUH CRAGKEMPIR CP MIIRQY LY GRASRMED!\R GHAMIP LGHWH P [f LP XP - SRMNIOLP RXQAGH XQGHUWHH JXODQMY 7 KHDFRXHG
ACELONVIGHMNHE CERYHGR QRAGFOGH UABICHS ACELOWNY DARADMG Z LW \RT EXMCHARY

$WXUDHH, 4 &RQNIHMERMGHDIRY/ LDAEDWY

2Q2 AREH WH&RP SDQ FRP SBIMG W IFDAMMWRO R $ WKUIDFH,4 D GDAQ) FROXP HUVROMRYY SDARP WDAR THY D WDQIHR \ROWRQY WDAKHS P HA
FRQMP HM LCDGADOGHHSY ) RUDGAMRIDOLG RP DR VFHI RM VR \WH & RQRICDMS ) LODGFLOCB\BAP HOW LFOGHG LQ\WWH&RP S0 VS QOB FERWRQ) RP . IRUWH
\HUHGEG HHP B

3XVXKCQAR \KH P HI HJDI UHHP HAVFRQIY HWARQUGHIDIRQ Dv'Z HBDY DEAURICARP SHODMQLY DB/OHSD EGILY  LQDPL R OSSR LP DM FDK DQG

3UXGHIND) LCDQADOSRP P ROB\RAN FROMIHAKSROS WKUIGRH, 4 I CAKUYHP HWR FHABIQVBLIHIVI RUJURW UHYHOMY GHAR  DWRALDMG VHIILY H SHQAY 29 DUCEGI3UR LW
RYHMHSHIRG I URP - DO WRIK' HHP EHU D/IRTBZV

$ | ODUEGIBWRIWDHOWKD P LGEIRQ QROGIWRICIP RXQAV/SD CEG!

$ | 9DUCEGI3UR IWDHIU-DMAKDD P LAIRQ CQDEAWRICIP RXQR P IEARQLY'SD CEG
$ | ODICEGI3WRIWDHIUVDMMID P LARQEXBW\KDQRUHTXIOR P LR CQDEAWRICIP RXQM/SD CEGIHDOOR WHSIRGAR L WHDREQWR $
DQLP RQMNCOR 9 DUCEBI3UR IWIFKIHYHGP LKV PIARQAYIGGR % P LARQOGG LU P LARY

3D PHYWR \WHOGAWREDOIP RXQAP D EHOFFHBLDAGL \WH&RP SDQ. YIRDM/FHIBQSURYIMRQVR \KHP HIHUDI UHHP HOABTXLUIQ) VRAVBNHRUUH WDQI URP \BNLQY FHEQ
CRIRYY LFOGAQY Z W UASHAWRWHP DO HP HONDQGRSHIDARQR $ \WXUDGFH, 4
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7 KH FRQMY HOAFRQUGHIDARQ QCELONV UH HIHG R CERYH LV W-ERYMG DAIDUYDOH ) DUYDOH LY GHMP LQHG EDHG RQWH SUMQWIDHR  H SHAMS SD P HON XQEHUWH
DUDQIHP HOAGAAUEHG CERYH XMQ) DQIQMODD GYHBSHS ROIRQ SUAQ) P RA-DEDHE RQD QP BHUR DWKP SWRYY LGFOGQ) FHIQ XGREVHYCE®! DAKP SWRQV | RUIXVUMUA
9 DUDEGI3 UR LW DG WHI XUWUH SUFHR 3UXGHMD0) LGDADORRP P RQ6WAN 7 KHI QUYDOHR WH CCELON LV XSEDME HIFK USRI SHIRG Z W FKDQIHVIQ | DUYDDH U-SRIMG
Z Q32 WHILGFRP H 7KHI DUYDOHR \WWH FRQMY HONFRQUGHDMRQ ACE@IV Z D/ HI DVR 6HBWP BHU OG  PIARQD/R ' HAPEU VFH1RM IRU
DEAURDOLQ RP DIRY 7 KHWRAN EDHG FRP SRHWR FRQIM HOWVARQUGHIDIRQ LP SRV WH \KDUH FRXQIVRUSXIERA/R  FOBX@IY \WH&RP S IV AOWG HLQQIV SHMKOH
Z KHD$ \WXUIGFH , 4 T/ CRXMD00 DUCEG! 3R W CRKYHG DR WHHIGR WH USRI SHIRGLVIQH FHWR P LARQ DVLI \WH FRMY HWFRMGH DR SHIRP OFH SHIRG
HOG-GROWHDSSTECEGI BRI (M 7KHQ® EHUR \KDUA/IWKHGD/SOWR \WHFRQMI HOVRQIGHDIRQSD CEBILQ  Z L@EHEDHEROD SUFHSHMKOH

&RANIHWY IDHONY

2 QIDRYRQ) EDIV WH&RP S DG W U XDRLY UMEZ. IWRSHDMRY/LGFOAQ) BXWRNIP MWGR \DBY DQG RKHIPXWRP HULQMUDAH SURAHBKUHA/ DG SURIAHY 006
SURFHEXY | RUP HHIMY REQIDARQY/ W LW PXWRP HY DQG RMHUSDUNY 7 KHH UBYLHZ VP D BAXOMQ WH P RAI LFDIRQ RUHKDRP HUAR - SURFHAHY RUWH P SRUIMRQ R RKHU
CRIRQSDY/ LFOQAQ) FRFHOQ) P ODIHP HOARYHILI KWADBY DG RKHUPXWEP HULQMUDAH SURFHEXUY DQG SURWAHY DOGWHWP LQ) RUFRP SXBIROR S0 P HOWVVR PP HY
DOGRAHUSDMWY , QAHIBIQFDAY LI CBSURSUDM WH&RP SO P D RIHUPXWRP HY RURKHUSDMY U HADIRQDOGP D LGRXURKDUHY LGFOGQ) WHFRWR \XFK WP HADINRD
D LQVADAYHFRIVDQG U XDRY 11GHY

7TKHERP S LV \VYEMANR WH@OZ VDG BIXDIRY/R \WBAY DO RM-UMUMG RARY FRFHOQ) \WHLG-DIVIFDIRY USRI DG HAHDF HQAR XQROIP HG RUCEDQERQHG
IXQBY DO LV \WEMPAIR DXGAVDQG H TP LCDIRQ | RUFRP STOGFH Z W \KHH WXL HOV ) RUDGAWRIIOAVAXAWMRQ R \MHH P DY \FH22 / MIDINRQ DQG 5 HIXDAY 0 DY
EHBZ

, VWY SRUMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK IGZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDKCCSHUIRGFRX@G EHP DAUDI O HAMGD/DUAKOR SD P HONLQ
FRQQHANRQ Z W \KH P DIVLY QVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SIWXSRQWWH UAKOVR  RSHIDIRYY RUFDK | BZ | RUNKFK SHIRG 0 DEDIHP HQABHINYHY KRZ HyHU
KDAKGENP DM SD P HOVLQ FRIGHANRD Z 1\ WHH P DIV DVAMUFRQUIGHDIRO R CESTFTEG! UHYHY DG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHAARD
WH&RP S VI LOGADOERMRD

/ MIDARQDQG5 HHX@MA) 0 DMV

7KH&RP SID LV \XEMRMR GICODNG BIXDMRY CRIRY IQ\WHREAY FRUHR W BMGHAMY 3HAQ) GICODNG BIXDRY CRIRY LFOGH SRAHHEQIV UHDIY \R
DSFWR WH &RP S0 TV BXMQHAHY DQG RSHDNRQY \WDADUH \SHALLE VR MOGE SURFHHAQIV WDADUH WSIFDOR \KH EXMCHAAY 1Q Z KIFK IMRSHIDM/ LGFOGQ) 1Q ERK FDWH/
EXMCHAM\KDAKDYH EHHD HWHUGAYHWMG RUSOFHGLQZ LG GRZ QWM 6RP HR \WHH SURFHHAQIV KDYHEHH BIRXIKWRQEHKDD R YDURXY DEBIHG FDWHVR FRP SOICDQW , Q
AHMEQR \KHH P DN \WWH STIQN V DUH VHN.GQ) @LIH DG RULQEHMP LQDM [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RARRP HR' MMDIRY RUD UIXDRY
P DAL DOGWHIP RQARUDQJIHR SRAMMORYDAI). SDUMFXTIMP H LVRWLGKHHM® XHWEIQ

7KH&RP S HAEQKHY DR | RO DIRQ OOG BIXDMAY P DALY Z KHD MY SURETEG \WDAD GW KDY EHH LGFXUHG DQG \WWH CP RXQAR \KDABRW FIQ EH UDRIE®D
HXP DMG ) RUGI DARQDQG UIXDRY P DMLY Z KHHD@RWP D EHUHDRIED SRMEG! EXWRBREEG! RULY SURTEGI EXWRAHDRIED HIP CEG! QR CFRUCOY HIEEDKHS
EXVWRHP DRU UL SRMQMIED P DMIDOLYAVRRHG LFOAQ) P DY AVPXWHGEHBZ 7KH&RP SO0 HWP DMAKDAD/R 6-BAP EHJ WHDIJUIDMUWQIHR UDRIED
SRWEGI GRXHVIQH FRVR  CFRUOY BABEDKHS | RUWRH QM DIRQ DG U XDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G \KD PLORY $Q
HXP DM LY RADDLGAFDIRQR H SHAMG GW Ul D) RUWH &RP SIQ VP I LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UHVEZ V UHBYDQAQ RP DARQ Z \K
UASHRAR LW QM DRQ OOG BIXDMAY P DY RQ D TXOWMS DG DQQXCOEDLY DG XSEDA W CFFUOY GVFRXUY DG HAP DM/R UDRIED SRMEB! BW EDHE RQKFK
UMz V
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7KH IRTZ Q) GVWAMRQ R GMDARY DOG WIXMRY P DIWY SIRMGHY D) XSAM R \WWRH P DY QVPMAG IQ 1RM R WH &RP SO0 v &RQRIEDAG ) LOOGALC

VI HONLGFOG-GLOWHERP S V$ QOO0 FBRWRQ) RP . |RUWH\ HUHIGG' HRHP B D05 \KRX@ EH UG LO FROUQRIRQ Z L\ \WH FRP SBIM GAAUSIRYY
SIRMGGLQWH) RP

, QALYLGXDCS QQXIMEY , QAIYIGKDO LIH DQG* LRXS , QUKLDQRH
QARGHIFNY 3,&$ HATO

QBHBAPEHU  \WHSDMHVILBGD-RQMUBXOMRQR ' VP MOCY W 3UHNGRH 7 KLYP DU FRHS
%-KIDUQY 3UFR/ LIH

,Q-XCH WH FRANMKHG DQREHU L JUDQMY) SDIQMI VTP RIRQ | RUFHWIFDIRQ R \KH \HIVBP HQAFDWW 1L DESURVIQY \KH SURSRHS (DINRY. LGH FIDW \HABP HQA
DIUHP HQW L CSSURVLQ) WHFOW QRIFH LY [Z DEQ) DARCH VT HH/ D5 FRAVR STIQN V DQG D BHEFHS LGRHQIWH [ DGR %HIDUQ OQG Y QWP IWIQ) WH CRIRQ Z WK
SUAFH BV DQEIQCQ) MUMGRNRQRYHH\ANBP HON

BHRXUMEY/ IMIDARD
&IWR : DUMY 3), HATO

,Q0 DK WH FRAOVAKKHG DQ RG-UFRQRIEDNY WY DAIRQZ W' RDG3 &UZIRGY 3), HADO XQE-UWH FEBIRY, Q UH 3 XGHRMD) LDGADO,(F 6HRXUMAY
/ MIDMRY ,Q-XH SNV LBG 0 P HIGHE FRP SIIQADQG DE3HG5 REHW ) DPRQ 3) , W YIFH AKOLLP DD DY DQLQAYIGMOGH HIEDV, QS XIXW  WHE&RP S
ILBGDP RIRQWR G\P IWAWHIP HIGHSARP STIQNV

' RD®B3 &UVIRGY 3), HADO

,Q0 DK \WHFRXOWAMAXHG DQRG-UFRQRIEDIY WIVIRNRQZ M &IWR : DUHDY 3) , HADOXQEHWHFDBIRY, QUH3 XGHRIND) LDGADO, @F 6HRXUMIEY/ MDIRY
&DHXSEDM/DHFRQRIDAGZ MWHEIWR : DUHODRIRD

3HNQ3RIFH3HUMRY) XQGY &KDUBV) / RZWH HADO

,Q6HBWP BHU D\KDUKRTHJGHIYDIYH FRP SIIQAHOIN®G 3 HNQ3RIFH3 HOMRY) X6 ' HIYDIYHD RQYHKDDR 3UXGHRNO) LDGADO, F Y &KDUBY) / RZWA HA
DO Z DVILGGIQWHS QWG VI IMMPMERAWRIWH' [MMFAR 1 HZ -HYH  WH3' HIYDIYH&RP STIQV DIOQWB) , DVD3 QRP LD GHHIEIOA3) , I AOLLP 0Q 06 AKH
H HOAMYHR | LlFHU YIFHRKOWP 0 AKH |LQOGALDOR | LFHU FHMEQI RWP HUR I LIFHYR 3), DOGOOR WHPXUHINRANGHGWRRYR 3) , IVUROG 7KH' HIYDAYH&RP SIIQADMHW
FOIP VI RUIHGHIOHXUMA/ @Y. YIRDIRY EBIK R IIGADY G Z DAMR FRERUDM DAV 05 XQWWWHCUIFKP HQADG DEBIHKDV L \WH&RP SDQ VURHYH DAKP SINRQ/
| LBG\R CFFRXQVRUDGYHYHD GYHBSLQ) P RSNV H SHIHFHIQWH, QAYIGAD LHEXMQHWAHIP HOV LU \WHERP SIQ VUHYH/Z HHLQA I LFLHQAR DN\ LWI XMUHSRIR
EHHIWITEOMY UL \KH&RP SI) P DAIDED XQG-INBAG LW QCELONY DG RYHIAIAG GHAIGFRP HGHWR | O HG DWKP SWRQVLQ FOBX@IY P RUSDW H SHIHFH DG LY \WH
LQAVGOOEH HIDQNEWIKHGWHUGW R FOHDGE DOV\RWHERP SDQ B\ OXBZ Q) WHDEBI HGLP SURSHUCRRYW

" DQHBOXAW 3G LDHDD,

,Q2 RREHU D\KDUHKRTEHJGHIYDAYH FRP STIQAHQNBG' DQHOB@XW  HIYDAHD RQYHDDR 3 XGHIMO) LQDGADO, F Y &KDUBY) / RZWA HADD ZDVILGGIQ
WHEXSHIRUGRXWR 1 HZ -HYH / ¥ ' IYMRQ (\WH &RXQIV WH3' HIYDIYH&RP STIQN DIDQWS) , DVD? QRP LGDO GH HIEIOAB) , VKOILP DQDQGAKH H HRAWHR I LFHJ
YIFH FKOLP [ 0QGDOR WH PXUMMARINCGH GURRYR 3) , WVUROE 7KH' HIYDIYH &RP SIIQADMHW FOIP VI RUEWIFK R ILGHDY GV XQUWWAHUIFKP HOWDQG CEXH R
FRQURCDQG DXBIH/ARD L \KH&RP SO VUHYH DAXP SWRQY| DBG\R CFFRXQVRUDGYHYHD GAYHBSIQ) P RS H SHIHFHIOWH, GRYIGDD LLHEXMGHNAHIP HW LL WH
&RP SO V UAHYHY Z HM LOK | LLHQAGR \DIY\ LW [ XVMUH SRIA. EHHIMACELOMNY UL WH&RP SDQ P DMIDED XQEHWABAG LW QCELONA DQG RYHWBRG GHALGFRP H GH R
1@Z H5 DAXP SIRYY LQ FOBX@AY P RYDW H SHIHFH DG LY WH LOAYIGODGH HIDQW HYDIHG LQ FRERIDM P WARIGFEW P WP DDIHP HIADGG Z DM \KURKIK \KHU
SDMASDIRQIQWHDIDIHEZ RIGRQY

BKDUHKRTHJ' HPDQB/
, Q-0 WHYROGR ' LUHARLY BRHYHS D\KDUHKREHUGHP DQG GWUFRQEIQQ) DBIDIRYY L R ZUIRJIERQ VP IOURWRHDBIHGLOQWHEIW R : DUHODXG

&UY IRG FRP SIQN DGG I WDAFHMEQ R \KH &RP SDQ 1V FXUWHADGS | RP HUGLHARY DQG H HRAWH R LFHY EUIFKHG WHUILGADY GAMY R G DV GXH FOUH DOG
FOQERU 7 KHG-P DOGGIWHUUHDHAMKDANHYRIGR * LHARYLOYHA DMDQG FRP P HFH®I DOSURAHHAQIV DI DQMWHEP HELQAYIGOM\R BFRYHUIRU
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358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

WHERP SO0 VEHH WKHEP DIHY/ SXUBRUAGED \WEGHGE, \WH&RP S DVDUAKOW WHDBIHG EBIFKHY |, Q) HEXOW WHYRDGR ' (UHARLY DR HG\WHFUDIRD
R D\S-ADORRP P IWH Vi LQYHWX D \KH DB DIRQY \HAYRW LOWWH\KDKREHUG-P DG G, Q$ U0 \WH&RP SIQ UHFHYHS DEAMRDOWDHKRTHUG-P DB/ UDIMQ)
DB DARQVMP LONR\WRHFRQEGHGLQWH- DO GP DG OGP D EHVEWABIRS-RIYHD \R DEAWRCIRMYYY UHDM) \RKHHP DINLY

2 WHJO DALY
&KRY 3,&$% HADO

,Q6HBWP B SMOQN! 1B 0Q [P HIGHE FRP STIQADGE DAGHE DV IQAYIGOOGH HIEQV FHIEQ 3) , RILFHY DG PABOADGG | RP HUP HPEHYR \WH &RP SIQ W
$ P LQUADIYHERP P LWHHDQG, QYHWE HA2 YHILIKVERP P LWWH

/1,925 | MWDARQ

3UKGHID0, MU HBRUNRIRY | ND' W GHR&RH, QMM H XQG RE R 3 UKGHQIDOSRH BKRIWHP %RQG) X5 DG 3 KGHMOSRH 70 CEGI0 RH 0 DN XQABY
YOQNR $P HIFD&RSRIDIRY HATO

,Q0 D \WH FRAUNDMAHG \BTR RGHY CESURYIQY MBEXDNRQY G\P WY Z W SUMAERH 3UXGHMDOY FOIP V DI DQXOURD VYO 3/ & %OURD V&DSMID,F D6
YOFRD V3 & ,QEXIXWW  \KHFRXAWAKKHG R RGHY CESURMGQ) IEX@IRY AP IWIQ) Z 1\ SUMARH 3UGHMIV FIIP VIIDQW HAWAKHIDONS * Q2 RREHU
\WH FRAUNDMXHG REHY CESIRVIQ) VEXDIRYY G\P Q) Z W SUMARH 3UGHQMN FIIP VDIDQMY30 RIDD&KDH &R -30 RIDD&KDHYIN 1 $ DG- 3 0 RJIM
6HRXUMKY/ / & | ND -3 0 RIDQ6HXUMEY,F %N R $PHIFD &RSRDIRY YONR $PHIFD 1 $ D50 HW@Y \ QK 3HFH ) HIQU  6PLK,F | NDYOF R
$ P HIFDGHXUMAY/ / &

6XP P DU

7KH&RP S0 V@A DARQ DG W XA P DALY DUH\KEMANR P D). XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHERRG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRQY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRXT EHP DAUDI) O HAKMGE. DD XGIP DM XQ DYRUEGI BAROWROR SHIGQ
QN DIRQ DG U XDRY P DY G-BHAQ LQSOWXSROWHUAKWVR RSHDIRQ/RUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ vV QM DIRQ OUG
WIXDRY P DY DAL DOR SRMEG! WDALQ FHIEEQ FDAY DD XAIP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIGQ) GMDIR RUUIXDRY P DMLY FRXTS KDYH D P DMULC
DGYHYH HIHPARQ \WH & RP S 1 LCDGALDOSRVMRY 0 DEIHP HMEHIHYHY KRZ HYHU \WDWEDHG RQ LG RIP DR PXUMH® NJRZ Q \R MAKH XGIP DM RARRP HR DDSHAQ)
QDR DG BIXDMARY P DV D\MIFRQIGHDIR) R CHSTFTEG! UAHYHY DG WKW \R LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
ILCDADCBRIRY
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7$% ( 2) &217(176

30JH

2 YHMY

829

SHXORY ' HHBRSP HOV

PSR D/ RZ . QMBS DM( QALRP HON
5 HXQOVR 2 SHDARD/

&RORIDME5 HXWR 2 SHDIRY/

_BHIP H/B HXWVR 2 SHDIR)/

6HIP H/D HDKUBY

P SIPR ) RILJQ&XUMR ([ FKDQIHS DAV
$ FFRXOMQ) 3RTAHY 3 URORXCRHP HON
SHXWR 2 SHDARQVE\ 6HIP HOWV

3*.0

8 6 YOMCHMY

5 HINIP HOV

* URXS , QIXUDCHH

L QAVIGAOE AW/

echicalily

SWKIDHAH.4

_ QMODNRI/XMCHAY

SRIRDMDOG2 \WHJ

~ YHAMMWGDOG5 XQRI1 YoMCHARY

SBRHCYEN' IMMR)
QP HTO W
([ SHIHOAHS DM5 & ROMPNRTHU/ LDELOARY $ WHNVEXSSRUMY) ( [ SHIHFH5 DMG & ROAMDPWREH)/ (DELOAY/DOG2 WHJS HIDWG . QYHWR HON
9 DODAROR $ WHVDOG/ LDELOWHY
¥ HOH PGS FFRXQW QYEMR HOW
 ITXUGW DOG & DEMICE HRXUAY/
5DV
2 11 YODOFHEKHS UDQIHP HOV

0 DEDIHPHOAV' VPXWRQ DQG $QDOMY R ) LDGADO&RIAUWR) DG SHAXWR 2 SHDIRYY 30'  $° DEGHMAY \WH FRORIEDMS ILCDGADOFRIGWR) R 3UXGHRNC

) LDGADD, F 3 3UKGRM0 3 3WKGID0) LOOGHDD 23),° RIPWHERPSDQ ™ DVR 6HBMPEHU FRPSIUGZIW' HHPEHU DG LW FRQRIEDMG UAXV

R RSHDINRQV I RUWHWUHH DG QQHP RQMYHIG-G 6HBWP BHU [pec] <RX \KRX@ UDGWHIRTBZ LQ) DDOMYR RXUFRQRICDAG | L(DGADCFRIAWR) DG UAXWVR

RSHDIRY/LQFRMQANRDZ MW WHO * $ WHS 51\N) DRRLY  VHRINRQ DQGWWH DXAWME & RORIEDMG) LG DCBVIAP HON LGFOXGHG LOWHE&RP SDQ V$ QD0 HBRINRYD) RP

. IRVWH\HUHBG' HHPEU DV ZHDDV \WH WP HON XQG-U3 ) RZDUG/ RRVQ) 6\BRPHONV WH 350N ) DRRY  HRIRD DQG \WH 8 OXGWES , QAMIP
&RORIEDMG) L(DEADBVIM HIVLGFOGHGHIHZ KHHIQWY4 XDUMO 5HERWRQ) RP 4
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2 YHMH

3UXGHND) LDQADO DI LDGRDOHYLFHY GDG-UZ W CSSUR LP DAD WIIRQR DAHVXQEUP DEIHP HYWVR 6HBAP BHU KDV/RSH.IDARQY SUP DU LQWH
8 QWGE\IAVR $PHIFD 38 67 $\D ( XURSHDQG/ DS P HIFD 7 KURKIK RANKEMGDUHY DGO DM Z HRIHUDZ IGHOUD R | LCDRDOSURGAV DG \HYFHY LFOAQ)
QHIQXUDGFH DO AN HOAHIDAG VHYLFHY P X0 XQBY DQG LOYHAR HAP DDIHP HOM: H R HUWHH SURGXAN DG VHLYLFHY AR LR YLGKOODGGE LOAMMMRDORPXWRP HY
WURKIK RHR WH DU HINAVMEMRQ GHE RINWLOWH | LADEADDHY VLGB

2 XUSUGASOCRSHIDIRQ/FRQIMR 3* ,0  RAUIGEDCLQMWE HWP DDIHP HVWBMQHN RXUS 6 %MGHRHY FROMMMY R RXUS 6 : RINSDFHEROMRYY 8 6 ,QAYIGIC
6ROMRY/ DG$ WKIGFH .4 AYMRY  RXU, QMEDIRIOYMOHAHY \WH &GRS Y6BAN QYIMRQ D5 RWUSRSRIDM OJG 2 WHIRSHIDIRYY 7KHS 6 : RINSOFH 6ROMRY/
AYIMROFRQIMVR RXUS HIHP HOADQG* URXS , QXUDFHEXMQHAHY WHS 6, QRYLGDO6 ROMRYVAYIMRQFROMVR RXU, QAYLGKDC QAN DQG, QAMIGTD LIHEXMQHAHY
DOG \WHS$ WX, 4 QYIMRQ FROIMVR RXUS WKIIGRH .4 BXMGHY ,Q 2 RREHU ZH FRP SOWG \WH CFDOMMRO R $WKIDFH 4 // & 3$WKIGH, 4~ D ODAQ
FROMXP HJVROMRY/ STMRP WDAR IHY DUIQIHR  VROMRQ/ \WWDAKHS P HAFRQUKP HY | LCDGRDOGHHSY VFH1 RM VR \WH &RORIEDMS ) LQDADOBVIM HW LFOGHE LQWH
&RP S0 V$ QOB HSRWRQ) RP . |RUWH\ HIUHIG-G' HHPBHU | RUDGAMRDOQ RP DIRY 7 KHEBRHEUBRN GYIMRQLY CFFRXQMS | RUDV D AYHWAG EXMGHWV
WDV U-ERUMG VHSDLDAD |URP \KH' LYHAMG D55 XQR | 90MQHAH WDNIHLGFOG-GLO&R SRIDMDOYG2 WHU' LYHWMG D55 XQR | 90MQHMHYFROIMAR EXMGHAH/\ARDAKDYH
EHHD RUZ LGEH \RT RUH WG LGFOXAQ) BXMGHAHY\ARDAKDYH EHHD SOFHG LQ Z LQB GRZ Q IV \WDAGR QRATXDT | RUS GVFRQIMMHG RSHIDIRYY  CFFRXQIMY) WD HWKQGHU
JHHDID CFRHBAG CFFRXQIY SUCASBVIQWHS QUWGE\BM/R $PHIFD 38 6 * $$3° 2 XU&RSRUDM DQG 2 WHURSH.DIRQY LQFOGH FRUSRDM WP \/ DOG LQMDAYHY AKDATLH
RADEBFDAG\R EXMQHWVHIP HOV DG BXMGHAHARDNKDYHEHHORUZ L@EHAYHAMG RUSTRHGLIQUQR| H FOAQ) WHEBVHEYBN GYIMRQ

2XURDAD\ FHOMY RQ RUPL R KUK TXODW SIRMNRD VAN HOVDQG LMY HOWP DDIHP HWBXMGQHARY Z KIEK FUDMY JURZ\W SRMMMOGH \R HIQQIV
QYH! LFDNRQ DG WH RSSRUMQUN R SURVLGH PP HY/Z 1 LQM UDAG FURK EXMGHIAROMRYY D/Z HIDY FDSMICEHH W1 URP DEDIXFHGUMISIRLGY :  HOHZ HOSRIMRHG
R P HHNKH GHHB/ R PXVIRP HY DG \BB LR \LJQULFDQAP DNHARSSR QY WURKIK RXUS 6 %MGQHRHY 3* .0 RXUJGEDOLQYHAR HOAP DEIHP HOABXMCHW DG RXU
, QMIDIRIDO/ MY

: HDAMEXWMI LCDQRLQ) FRUWW\R HIFK VHIP HQAEDHG RQWWHIP RXQAR 1LQDRQ) XVHGE HIFK VHIP HQAH FOQQ) 1LDCRQ) FRAVDXRADAG Z [\ FRSRUDMG-EVWZ KLFK DA
UH BRAGLORXUSRBRDM D52 WHURSHIDARYY 7 KHQHNQMIR HONGFRP HR' HIFK \HIP HQNGFOGHY HDQQIVRQWH P RXQAR FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADL
R \XSSRIVWHUMNYR \KDVHIP HQW

&29,'

%HIIQRQ) LQWH | LIKNTXOUMIR WH RAEN R \KH QRMDFRRDVLXY 3&29,"  ~ FUDME H WP H WY D5 QVXSIRY LQ WH JGEDOHRIRP\ OG
1LQDGADOP DUNHN DG HBYDAG P RVIIN DG P RIGW H SHIHIFH | RUWH JGEDDSRSXOMRY 7 KHH HYHQV LP SDRAG RAUUKOV R RSHDINRYY LO \KH PXUHGHIRG OQG DA
H SHRAMG\R GUIYHI XMUHLP SCRVWR RAUUAKIVR RSHDINRYY 7KH&RP SIQ KDABNHQVHYHLICP HDAXUA/AR P DI HWKHLP SCRWR! \MLYFUMY 7 KHDFWMDODQGH SHAAGLP SCFWR
KA HYHOWV GG RM-UMP VDUHLGFOGHS LOWHI RIBZ Q) XSEDM

T 2 XN

3*,0 2 XUJGEDOQYHAR HOAP CEDIHP HUWBMCHY 3% 0 LVIRPXVHGRQP DIQEIQQ) VAR LMY HUASHIRUP DIFHZ KUBI GYHIILQ) \WHVFDBIR WISSUR LP DMD

WKIRQR DAV XQGHUP DEIHP HOAKURXIK LW AMMPAYH P XGVP DIHUP RGD' HEAMMMY&29," HXUREP HWIGRH | LWWDOMM 3* .0 KDVH SHIHFHG
| DYRUIE® HIXWY P DUNHADGE FUHEWARQEWRYY VAR SHIRIP DGR FROMXHS SRMYH | BZ V DFURW BRI LQANMIRDODOG UBIOLOYHWRLY JOIQVIURP RXUVHHS FLSMIC
D5 FR LOYHWE HWV DG LRUHDHG GYHY R SURGAIRY DOG SUR MELQW R \WH DIHR. BXMGHW G-P ROMDICY WH FRXQAUR FIFDODMM R \WH BXMGHY 7KHH
WP DO UMK HDQQIV DFURW \KH DN DI HP HNGBMY  LFOEQ) 3* ,0 Ll HARQRP LF FRQAWRV WP DQXQUEE®! P DUNHN G-RICH RURBAWSWHIB/ Z LGHD 7KH
HRORP IE GRZ QMU0 FRXTS DOR KDYH | XUKHULP SCRW RQ UHDORABIM SUFHY DY Z HIDDY WIQERNRQ YROP HY 1O FHVEQ SUYDM DAHARDWHY $ GYHYH FKDQIHY LQ P DA
FROAWRQY FRX@ BOGWR BZ HJI HH EDJHG UAYHHY LRHQIWHI HAABN.G) GRIHAR EH BT H3 DQG GWWAYHP HILQY LQRXUFR DGVHHGLOYHAR HOABRMRIR : HEHIHYH
3,0 WXQTXHD QYHYILHG JEEDCSDARP 1VZ HIDSRMRHE R EH UMOHNQWHIDFHR P OIS LOGMY  KHDGZ LQB/ 8 QEHSIQRQ) RAUJURZ W \RDAD\ LV RXU
CELOU VR FRQIMXHVR GHIYHUUREXWAQYHY HYVSHIRUP DFH DGR DMEPNDQG UABEQKLIK FDEHULQMHIR HOABBON
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8 6 UBMQWHY

8 6 : RINSOFHEROMRY , Q RXUS HNIHP HABXMHN CFFRXQAYDOHY LQ RXUI XAVHYLFH EXMCHV DHLP SCRMG B FEBMUOP DUNHAP RYHP HQVDQG B WH &RIRCDYLLXY
$1G S5HIH DB ( RFPLIF 6HXUW $PNVWH3&$5(6 SRV ZKIFK SIRNGY TXOU LHG LQAVGOY WH CHOW \WR Z WALY 1URP GHLGHE ARQUEXWIRYQ ST/ DG
LQAVIGBOUWHNIHP HOACFFRXQNV XS \R SHDWV IWH Z W \WH Z \WWGUIY. DO HS RYHUD WUH\ HIUSHIRG XQBW RKHZ MHHBRMG B WH LQAYIGED 0 DNHA
FRQAWRQ/ DUH DOR ANHD W FRQIXH R LP STRAG HINBHP HOADBY YROP H - HFRQIXH R P DQRIQ SUA Q) GVASICH R HUWXUH Z H DUH CAKLIAVIQY). DESURSUDM UHMUY 1O
\KH PXUHOAP DINHWVICFOGAQ) 1Q RXUIXQEHE SHMRQ UMN WDV HUBXMCHY * LYHQ POQ R \WWH SURGARWV 1Q RXU LOXMMRDOLQYHIR HOASURGANV EXMCHY DAXP H

GIHW UM HBYDAMGGYHYR P RUBDNV BAXEY IURP &29," P D FROMXHWR FROUMEXMWR DKLIKFHUGYHOR XQEHZ UMG) JOQVIQWYEXMGHN | QRXU* URXS
,QXDEFHBMQIW ZHH SHWE29," \R FRQIMMH\R FRQUEXMR HBYDMG GYHYR P RYSDIV VAKX QLGRS DHE A HIQXUIFHRDP VIQWHQ-DUWP |, QERN
5HMP HWDG * RS ,QXIFH &29," PD ARQUBWM \R KHIKMHS LQMPARYHIWP H 1O WH VROMRYY Z H RIHUWR KHS LP SURYH WH | LQOCADDZ HIHW R

LQAYIGDYDAKHZ RINSOFH KRZ HYHU Z HH SHAAHIUWMP SURSHAM\R EHVBZ HGE\ \WHLP SRR \RADOAMBAQ) RQGH. BXMCHA\DBYDQG\KHIP STPAR HP SR HH
ILCDADCKDBALSVROXWI DIRQR Z RINSOFHEHH W

8 6 ,AYIGCOEROMRY ,Q RU, QAYIGDD/ UH IOXIFH BMGHY ZHH SHAW&29,"  WR FRQMH \R FRQUEXWM \R HBYDMG GYHY R P RMUDWV UAXKAY 1O
LCRBDHG @ HLQXUDGRHFDIP VIQWHQHUWP |, QRXU, QAYLGODS QAN BMGHN Z HH SHANFFRXQADDHY DQG | HHLGRRP HZ LOFRQMKH R EHLP SCRAGE. FOSAC
P DUHAP RYHP HOV $ FURW RXU, GRLYLGXOD6 ROMRQY EXMCHARY Z H KDYH VENHD SUFALQ) 005 SURSEACFNRQY AR HXKUH Z H WD) H CESURSUDA UMDY | RUNKH PXUBHA
HARQRP LF HOYLLRP HOVDQG\R GYHMI\ RXUSURGENP [ W | XURFUIP IWRXUNHQAMYIY \R LOAMIDMY Z KLBIP DQEQEQ) DVRIG YOH SURSRVMRQ | RURXUPXWRP HY/
7 KHAH CAMRQY LQFOGHG WH\VKESHMRQLQ - XO R RAUMQIGI @ HIXDUIQAHG XQYHID0M H SURGFNQRXU, QRYIGAY LHEXMGHN DQG D SLYRAR G/ UDM HMYH
SIRGAENLQRXU, GRYLGODS QRANYBXMGHNZ W \WHGAMRQWR GVFRQMXH\DBYR \WDAWRDOYDUCEG! DO Z W I XDDQAM-GMQ) EHHIWHIHRYH' HHP BHU

,Q DEAMRY Z KIB! RXU GMUEXNRD SIARIP V LGFOGH DWW R GJLED K\ BUG DG LQ SHYRQ ROWRYY P DUEDME \RADDAMWNHQ) KDY QP LAG 1Q SHIRD
HYIDIHP HQNEHE HHD PAKRP HY DG | LQOGADDSUR HMRIY &RIBANHD Z HH SHAKH SIRGANIRIRDY Z H KDYH\INHD DO \WH FROMELGHE GMUBXMRQ HXYLLRGP HAR
DGYHYHD P SCRARXUMDBY SIRGHAW LO WH GHIUWLP $ GRRXIK. RXUUABIOVROMRYY DUH DYDOEB\R HP SR HV R RXU:  RINSOFH 6ROMRQY FIHQV Z H HFRXUDIH
HP SRR HAVAR SURIMY HZ RUNSTFH EHH W\R HKDGRH\WHUI LCDQRLOCY. HIHW - HH SHAWR R [ HURXU, Q& YLGO06 ROMRYY SIRGAEW RQWHS WKUIFH, 4 SDMRP RYHJ
WP HIQDEAMRQWR \WH, QRYIGD0 LIHSIRGANR | HIQ) DEGHELOWHVHFRQG TXOWAUR

$WXDQH,4 : HH SHPAKHIP SCRVR &29,' RQRAUS WXDHH , 4 BXMHN R BH @P WG DV KLY EXMCHV GRAY QRAKDYH QUHRAH  SRMUH \R FCBMEOP DANHV
FRQAMRY/ RUP RABIMW  BQG LW GMMEXWNRQ LY QRAG-SHIGHARQ LQ SHIRQ HI DI HP HQAZ LW FRQUXP HY KRZ HYHU FRQAMP HUI LCDEADOKDUBKLSY FHDMG B\ \WH PXUHOA
HRQRP LF FRQGWRQVFRX@ GHIDYHD 1P SCRABHMMM A DQGH SHRMG\OBY GYHY

, QMLDIRDOAMCGHMY 2 XU, QMIDMRID/AMGHIHY UP DQI RAXVHE ROP HAMY FXWRP HIA SURMANRQ DQG | LADGADOGHHEY OGP DQEQQ) WHXQEHOLQ) WHIWK R
RXUGMUEXNRY FKOQCHY , Q \WH WULG TXOWUR Z HH SHIHZAHG DQ LGRBDH LQ VDB LQ SDUADY WH \LI QU LEDQAHAMANRYY RQ SHYRDOLQMIPNRQY WDAH MG
JEED GAUQ) SRMRY/R WHILIWKDD R Z HHUHSFHSE DOG PXARP HY DI HQWDOG \MLLG SOV GMMEXRLY DEBMG\R JBDAUXHR YLWWDORRP P XQFDIRYY HH
32 SHXOVR 2 SHDIRY/E 6HIP HQ , QMEDIRD, QXIDFH' LYMRZ , QMEDIRID, QX | RIDCAWRIDIQRP DIRY  + RZ HYHU D UYHIDOR \WH HUQ) R
829,  UMMANRY/RQSHIRTOQMIAMRY/P D DGHYHD P SCRAARXUNDBY SIRSHAW LOWH GHOUMAP 7 KURXIK \KH LG TXOWMUR ZHKDHH SHIHFGD
\KW® HBYDAMGGYHOR FOIPVOHWRE29,"  DIGKUKHIH SHOHVP RW® UHDMAWEWR VKSSRWY) RUFCBINYHDIHQVZ KUK Z HH SHAWZ L@GHRUDHRYHMP H * RQJ
IRZDG ZHEHIHH&29,! P D ARQUEXMUR KHI KAMIHG LOMFING SURKANR) SURSAN SIMEXDU® WHGHDA SIRMANRQ SIRGAN\KDAILH DAKHFR MR RUGHDY/
EDHG\HIQ) CBSURTFK

&RER DM DQG 2 WHJ2 SHDIRYY |, Q RAU&RSRIDM DG 2 WHURSHIMRQY Ll HIXWY P CUNHN DQG LOMMADM/ GHROGH \MRKIK ' HAHP BHU WZ LOSRMNID
UAKOVQKLIKHUH SHOAVLQWWH I XMUH DARFADAG Z LW \WH & RP SO0 IV SHMRQ DG SRINBANP HABDQY GHWR GZ HAKDQH SHAMS WMDY/ RO SDQ DAHN DU LGRBDH/
LQSTQREQIDIRY/

$ SHXWVR 2 SHDIRY/ ) RUWH \KUH P RQIKY DG QGH P RONV HIG-G 6HBWP BHU ZHUWSRIMG DHVDQR P LGIRQ DG D HMRWR P LEIRY
UASHRRYHD DVI LQDGADOP DNHANRQEMRQY KOG D\VKEWEQMICH | HAARD
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WHU-ERIMG IRXOVR  RUBMQHARY 6HH25 HXAWVR 2 SHDIRY/ D635 HXWR 2 SHDARQY/E, 6HIP HVIRUDGWRXWRQR  UAKXEVI RUMH ML TXOWWUIDGE \KH LKA
QHP ROMVR

1 /1TXMAW $VR 6-BAPBU ZHKIG  EQRQIQKJIKD OXG DAHN DABXGHIMD) LQDGADD 61GFH WH EHILQQQ) R \WH\ HDU Z H RN \EYHIDOWAEY \R
SURAYHD P OIHAITXAW LFOGAQ HIDAQ  BAROR MQRUKER A G-EAR UGFHRUILDAQ FRW HOMIY IORD  ELQIRQ| CAAN DIWHP HA
ZLKD' HIY DUHWKWAR LFU-DHRXUDGMDIYH\RUAHVR TXAWDGIMAG BORQIQVIRUGENQSOIWRSHIXGG 06 PDMAMY : HKEHIES
&RP P RQ6\WFN USXUFKDHY BHILQQQ) $ SUO XQEURXUH MY UHBXUAKDVH DAKRU) DR CNAUUBEXUADIQ) PLARQR \KIWWR 30XG-QND) LDGRDW

&RP P ROB\RAN LOWH | LIKDXOMUR © HER QRAIQMIG R UHKP H\KDUH UHEXURKDHY KLY\ HOUDY \WH GADNRQ DG VAYHIMW R WH SOQE-P LF DG IWH | HRARQ WH
HRFP\ WP DOXEHMIOQ : HZ LEH/DODMWH UAXP SWROR \KDH BEXUADHYDVIQRP HE B WHP DUNNHYLUREP HOADQGE 00 DOMCDAYH RSSRUMMY | RUFCSMIC
GSR PHOAV7KHIPSIFAR &29,"  DQGUHDWG P DUNANAVBRDIRDY FRXGS VALLQ RXUH MM ANXGWN DG FDVHXVAR LFUDHWHXVHR  RAUDGMCDYH\RUAH/R

ANXGW Z KIFK FRYXTG BAXONQ LGRS | LOGADOBYH.DI HRQ RUEDIFH\KHHADGG GHIDYHD 1P STRARXURHAWIOG | LDGRADOWHI K UDAY V RUDIY VRABR\Y 6HH
3/ [TXLAW DQG&CBANCE HRAUFHZ / LTXAW |RUDGVAXWRQR RXUDTXAW

 &DAMIOSHRXUAY $VR 6HBMP BHU DR RXUMI QU LFDQAIQKUIDGRH \KEMADUHY P DQEGHS FOSMIDGYHY FRUMMAZ W \WHU UDMIV BLIHN + RZ HYHJ
P DNHAFRQEMRQY FRXGE GHIDAYHD 1P SCRAKH BIMRY FOBABOR  RXULQKUIGRH FRP SOV DOG FROMIIQ RXURYHDEDFDSMID! Bf LELOW LGFO@EQ) D/DUAKONR FUHEW
P LIUMRQ DG QWY 1Q RXULQYHIF HWSRIWRIR DY QVRXWHS EHBZ. $ GYHYH P DINAAFRQBMRQY FRX@S UHTXLLH XV VR \BNH DEAWRDOP DRI HP HQACRIRYY | RURXU
LQKUDGFH \KEMGDUHY \R P DQELQ FOSABDFRQMAAZ LW WHUUDMY YV REVIRIYHY Z KIFK P D LQROGH UHE-5E Q) 1 LQDTADOWARXUAHY | URP LOMEDOVRXUHY RUXMCY
DYDOEGIH WCDORXUAHVR FOSAICRUVHHN.GY DEAWRDORXUAHY 6HH3/ [TXGW DOG& BN HRXUAHZ  &CBMID |RUDAVAXAWROR RXUFDSMBOUARXUAHY

T, QMU HNBRINRIR 1 HAKQUDD H3 JOQ/ G RQ (L] HE P DX LOYHAR HQV H FOQQ) VHRXUMY FIOMI LHG D/ WDAQ)  Z HiH D GHAXQUDT H3 JOQ R
PLORQD/R 6HBWP BHJ FRP SOUHG \R D GHAXQUDT HG JOQR PLORQDVR ' HAHPEHJ * LRW XQUHDT HG JDQV LGRUDHS | RP
PLORQD/R ' HAHPEHU W P L@IRQDVR 6HBAP BHJ DOGJURWXQUDT] HG GRAHV LGRS DG | R P LARQ\R P LARQI RMH\CP H
SHIRG 7 KHIGRMDHLQJURW XQUHDT H3J0.QVZ D/SUP DU GHWR DG-FIDHIQS 6 LOMIFNDMY/ Z KUGIWH LGRBDHLQ JURK XQUHIT] H3 GWHYZ DV SUP DUO GH\R
FUEWSWHIGZ [GHIQ) DOGANXAW FRFHDY 7KHFRQMMH-GIP STAWR &29,"  ROWHIGEDOHRERP\ DOGFRSRDMAMAW D' ARQMXHR BAXOVQ GHI DAYHFBHEW
P LJUDMRQ DQG SRMEBI G/ LO RXULQMHIMT HMBRWRIR ' XHWRWHKLIKO XGFHIEQMHR WHHFRIEWRY/ WY QRABRWEGIVR HXP DMWHRYHDILP SCAVDAMY
WP H 7KHVHRRLYP RAWP SSPMGE. WH&29,' FUMYVIGFOGHHHI  ARQMXP HUR FIFDODOG UABIOUHIDMG LOYHM HOV \FH32 * HIHIDOS FFRXQIQYHAR HON 1RU
DEAMRDOIQRP DIRY ' XUQY DSSIR LP DMD R \RBOLQYHAMS DAHVZ HHP RAILHGR DERZ. | RUCP WG| RI-DDGAH 8 QGHUMWHMP VR | RIBF-DUDGRH \WH
ERUWRZ HJLY DEBZ HG \R GH HUD SRIMRQ R FXUHVY HOUSUGHSDODGE RULQMIAMED P HOVIRUDVKRWEHIRG HJ P RQKY 7 KHH GH HUDEY CFRXH DEAMRDOLQMBMA
DOG R QRKDYHDP DMIDOP STRARQRXULQYHAY HOAYDOH

1 60BVDQE) GZV 6HH2 6HIP HYB HXWVR 2 SHDIRYY |RUDAVAXWIRQR \DBVDQGI GZ VIQHFK R RAN-IP HQV

1 8 QEHZ UMWY SHXW 6HH26HIP HY/B HXOVR 2 SHDMRY |RUDAVRAMROR P RN H SHIHFHIQHFK R RAUMHIP HOV

, QWHWILG TXOWUR ZHHAPDMWDAR2 9,  KDGDGHAQH DIYH LP SCRARQ RXUXQEHZ UM UHKXOVUH BRI XQ DYRIEGIP RMUDN [P STRVIQRXU* URXS
,QXUIFH DQG , QAYIGAD/ UH BMCHIAY SDWD RIVAAVE. | DYRIEG! P RANDY LP STAW LQ RXU 5 HIHP HWBXMQHW * RQJ IRZDG Z H HAP DM WDARXU GHA
XQEHZ UMEY AXOVZ LOEHDGYHYHD 1P SCAMGE, C5SIR IPDMD P LAIRQI RUHYHY LGRBP HOBD | DEDMVIQWWHS 6 + RZ HYHJ WHXGIP DMLP STRMRQRXU
XQEHZ UMEY URKOVZ LEG-BHIG RO CRRWAKRK DVDIH JHRIUSKIE GFDIRD DG LQAKUHE YHIXV XQQKUHE SRIXOINRQ/CP RY WHI DD

$ ([SHQHV : HH SHAKUKHUH SHOAVR DSSIR LP DMD PIIRQIL)  IURP FRWVDWRADMGZ W &29 ' (FOGQ) 59K IPDAD P LARQLGAAUMGLO
WHWILG TXOWMUR DGOSSIR (PDMD P LARQH SHAMGLQWHI RO TXOWUR 7 KHHKUKHUH SHQAYDUHSUP DUO HIAG\R DIHWARP SHODIRY D/
Z HOD/\WKQRBI\ DOGWLLG SOV YHIGRUFDECELOMAY UHIDMG VR UHP RMZ RN | XGRMRQDIMY DG SURMANY RXUHP SR HAMTKHDIK + RZ HvHJ Z HOBR H SHRVRWYDAQIV
DARADMGZL\K &29,' R DSSRIPDMD  PLARQLQ (FOAQ) 59K IPDMD  PLARQR FRAWMDAQIV WD HG 1Q \WH \MLG TXOWUR 58]
OSSR IPDMY P LEIRQH SHAMSWR EHUIT HLOWHI RO TXOUAUR 7 KRHFRWWDYQIVDHI RP GZ HMDYHIDOGHOMYCP HONWRW
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: HKDYHSIRIGHS DGO \RP HFDHY FRQMH R SIRIGH DQP BHUR FXVWRP HUDFFRP P RDIRY/ IQUAGROHWRWHE2 9, SOUE-PIF LFOAQ) H WOAQ) JUFH
SHIRG/IRUSHP XP SD P HOV H SHAWY FOIP SD P HOW DOG Z WKGLY. DOWHTXHWV Z DYIQY FHYEIQ FOIP V' SD P HQABHTXULP HOV Z O FHVEIQ WEQUORIRY | HY
ZOQY LOMHMROSRIA GDQVOUGZ LG | XQB/DANH&RP SO VH SHOH

1 5LWN0 DRIHP HQV3LXGHUDOKDY D URBXWAIMN P DRI HP HAMUZP HZ RUN WDAHHNV AR HOUKUH Z H FDQ | XOLEDRXUPXWAP HU BIXDRY  DQG RAHUMBN-KRGEHUREQ DIRYY
X@EUDWQIHR W \AHDIRVE, P DQEQQ) \KH CESURSUDM EDDQFH EHE HHQWH &RP SDQ I UARXUAHY OGS UMWY © - H HYDODM WH &RP SIQ TV H SRKUH VR WY
XQ@EHIRUGRH HRFPIF 67$7 * $$3 DIGATXAW

2 XUUMN P DI HP HQWUZP HZ RUN LGFRUBRUDRMAHYHIHVR YHY VAYHH VAR DFURW HDAM LOAMANDMY FBHEWP LI UDNRQ DG GH DXOV PXUMIAHY DQGSDQE-P LV 7KLY
IWP HZ RN LGFOGHY D\GHRALLF 2 SOQEHP LF DQG\HOR 1 VFHIUR Z W DP RMUDW FODP LW H WD G-DAV SHU QM LQWH | LKA HDU EDHG RQDP RAHO @

IQMSABNRO R \WH 6SDQMK ) O H SHIHFFH WDALY DDIQHS Z W P RUABIXDRY 1P HZ RV 7 KH WA VAHIDUR DXXP HY 0O HYHD QUWMBXMRQ R LGRUDHS
P RADIDNY CFURW/ \WH SROXDIRD ZKIBIFAUMAR2 9, P RMUDW LV\KDLSD \NZ HG\WZ DG RB-UDIHY $VWHE29,' HYHOWARQIMMHV R XQRG Z HFRQMXHW

XSEDMRXUDCDOMY DG\ENHP DRI HP HATRMRQYLQUASROHWR\KMVASHALLF HYHOAS VR 6HBWWP EHJ WH&29,"  SDOGP LF KD/QRAB-DFKHGWHP RIWHYHMH
GYHYLFOGHELOWHE RP ST VA KXY

,QDEAMRY ZHH SHAANHIP VR 829,  WHDWGFOIP VR EHP RAHIDAGE. \WHEDDIFHEHE HH)RXUP RASIW H SRKH \IKFK DVIQRXULQAVIGODGIURYS M H
BEXMGHAAY DG RXUGRQIHYU H SRUKUH VKFK DVLQRXUUAMHP HIWBMQHW

$ 50W) CARY 7KH&29,"  SOUEPLF KDV DGHIHD 1P SCRMS RUUAKOVR RSHIDIRYY | LDADDSRMRY LOMIF HIWSRWRIR G EXMGHN RSSRWQWY DOG
RSHDMRY/ DOGWHHLP SCAVDHH SHAMEWR FRQMH ) RUDGAWREOQ RP DIRQROWHIMME RUBMGHVSREGE. WHE29,'  SOUEPLF WHH35 W) CRRLY

1 UMCHVERQMAW 2 (HR WHP OQIP SIFWR \WH&29,'  SOQEP LF KDVEHHDH HRAMY RAUBXMQHA FRQMDAWN SIRRFRY\R HIXUHRXUHP SB HV DH\OIH QG
CEGIVRVHYHRXUPXWIP HY 7 KLVLQFOGHEH | HRAYHD WEQMNRQQ) \KH YDA DUV R RXUHP SE HAAR UP RMZ RN DUDQIHP HOV

: HEHIHYHDER RUBMQHAHY FIQVKWEIQ UHP RMZ RUN DQG\RADOEMBCAQ) | RUDQLQGH LW SHIRG Z KB QXU WDAFUIMFDOEXMQHW RSHIDIRQY DHVMEBIGHS |, Q
DEAWR) ZHOMHP DL &29,'  UHIDAGLP SCRVROWMLEG SOV SURVGHGVHYLEHY DOGGR GRATQIFLSDAM\LI QI LFDQAQMIXSIWROLO FUMFCRSH IR/

T &$5( 6 SANDQG2 WHUSHIXDRY * HYHBRSPHQV , Q0 DK SRYUWHIRME\WHES 5( 6 $ PVZ KIFK SURMIGHY  WIRQLQHRERP LF WP XOWV\RWY SDHY WP DT

BEXMGHAAY DOG FRERIDIRQ/\KURKIK YOURXY JUIQADQG GO SRIUP V A SURMMRQYDQGUIXDRY WHIH 2 HSIRMROR WHES 5 ( 6 $ AP HIB/\WWH7D] &XWDQG
-REVS PG 7&-$ " DOGOIBZ VARP SIQHVZ W GHARSHDMY G 312/ V' RWLCDMY 1O RJ \RFDW ECANWRHEWAYIRUILYH\ HOY 6HH1 RM R

\WHE QDXQWMS, QMIP ) LDCADOS\IAP HOVI RUP RIALQ RIP DIRQ
2 WHJIRYHP HW DQG BIXDRY LFOAQ) WH-C80D) LDADOSHMAHVS JHR ) 687 \WH 1 DIRICS WRADIRQR , QXUIGFH&RP P MRHY 31$,8° DIGWIM
LQXUDFH BIXTRY KDYH P SBP HMG RUDUH FROIGHIY DQ®BHUR CRIRYY 1Q WASRQH R WH FUMY LFOQAQ) GHD LQ) LP SBP HOBNRQ R FHVEIO U XD

FKOQHY WP SRIDKD Z OMQ) AHMEIQ U XD BNXLUHP HVOQG UML) RUBNXHAND) LQXUHYARZ DIYHSUP P S P HOVOQGSRIA SURYIMRQY/DUGH FOMRYVIRU
AHVIQSHIRG/R WP H

7KH&RP SIQ LVQRAZ DR DQ Q. RUSURSRVHG.J RYH.P HOAP DOEDM/AKDWFRXTS P DAMUDD 1P STRAKHERP SO0 ARYHR  RUGNIGW SRUMRD

5 HIXDWR * HYHBSP HOV
" 2/ ) IGHADY 5XBV
,Q-XH WH' 2/ DORXGHG WDAMLY SIRSRUQY DQHZ H HP SWRQR UHSMFH WH SUYIRA® YOFDMS 2 ERAQAMMMFROIAV HP SIRY” 7KLY SIRSRHG H HP SIRQ

ZRXTS DIBZ | LGAADUHY P HAMY \KH BIXUP HOVR \WH H HP SWRQ\R UHFHYH FRP SHODIRQ LFOGQ) DVD WAKXO\R  DGYFH R URDRYHUDAHAV | URP D TXOM LHG STQW )
, QAYLGDCE P HYS FFRXQAR,5$ " DOGWR SXUKDHIURP RAVHTFHVHOQLOYHWY HOMR XM LHGSI/DQG,5$ V 7KH' 2/ DOR UHOMIMG\WHSURU
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LQHXR HOADGYLFH UHIXTWRQ DG RMHUH MM H HP SINRQY DG SIRVIGHS IWAXUHONQMSABMROR WHSH — [LGADY LYW HMDGFH U XOMRY : H FOQRABUHIRN
Z KDAP SSRAWHQH © SIRSRHGH HP SWRQRULQM SUABIYHIXGIGFHZ LOKDYHROWH&RP SIQ

,P SDAMR D/ RZ , QMHME DIM( QULRP HQW

$ VD IGEDO LGADOHYIFHVARP SIQ. P DNHAQAUANDM/DHDNA GUIYHUR RUBKOVR RSHDIRYY QG | LADGADOFRGAWRY &KOQJHYIQ LOMNDAY FDQ O HANRXU
UAXOVR RSHDARQY DG RURXUI LDGADCAROGURQIQVHYHIICY D V LGFOGQY) | DYRIEGIRUDGHIHLP SSPVR

t WW IFOQQ) LMY HAGFRP H WMV QHAIQAMIAP DOV CHALQYHAY HOMSUHIG AKXV GZ PR UDAV P RAMDJH B0Q SWSD P HOV
LQXUIDFHUHYHGYHY P DNAN SHIHFHWKH XSVDQGIP RW DIRQR ERKGHHWHGSRIA CFDAMROFRIW 3 $&° DG YOOHR BMGHVIFTXLG 392 %%
FXVIRP HUDFFRXQAYDOHY LGFOGQ) WHULP STRARQI HHLGRRP H
IDUYDDOHR  DQGSRWEBILP SOLP HOVRY LQBQILEGIDAMHVKAK D/JRREZ LGD
SURGANR I HIQIV GALIQI DMWY FUHEWY) IDMDQG\DBVPL DG
SRIA KREHUEHDRU LGFOAQ) \KUWHIGURZ WG DR

+H +H+ +H H

) RUP RUHLQ RUP DARQRQLOMMADMUMY VHH35 W) DRRY LOWLYA XOWM® 5 HERWRQ) RPP 4 DOG35WN) CRAY? 0 DUNG W LGFOGHGLQRXUS QXOCS HBRWRD
YRP . IRMWH\HUHGEG HHPBU

BHHEHBZ. | RUGVAXWLRQY UHIDMG R \KH PXUHONQMBANDAM HYLREP HONLORXUNE R @LIHWAP CUNHN \WHS 6 DOG- 0500 WHFRP SRUMROR  RXULQAUDFHACEL QMY DG
SRIA KREHUCFFRXQNEDDIFHY DOG\WHK\ SRKHIFDOLP SRR RXULOYHWY HOABAKOVLL WHHLQMMWNDMHLURGP HOVDUH\KEIGHS

8 6 2 SHDIRY/H FOAQ) \WHERHGUBAN' [MMRQ

, QMIDM/IQWHS 6 KDYHH SHIHIFHE DVKWEGHE SHIRG R KIMEUEDD GZ GYHY Z W AHYSIQ BHIFKP DNV UTFKIQ) VUIQUIFDQABZ V KU P DNNFRQAURY DG
HYHON P DNHXQRHMEQWHWP LY TP RQADGG P SCAAR O PRGHMY SRIR. G-AMRQ/E! \KH) H3HD05 FAYH FKOQIHY IQLQMBMADM/P D 1P STRARXUUH QA HOAY LHT/
SUP DU 1 RURXULQMAR HOWLQ 1] H5 P DMUNY VHRXUMYY DQG FRP P HIADOP RMDIH GO0/ $ VIQMMIDM/ G-RICH RXUUHQYHAR HQAY IHTP D EHEHBZ RXURYHIDDSRWRIR
\ IHG WK 1Q 0 XQ DYRIEG P STPAR FDQQIV &RMYHD DY LQMIMKADM/ UMH RXUUHQYHAR HOA LHTS P D H FHHG \WH RYHUIDSRWRIR | LHT UAXAY 1Q DI DYRIE®
[P SCPAR HOQQIV

) ROWHJHHIDCOFFRXQAKSSRIY) RXUS 6, AYIGOSROMRVAYIMR) 8 6 : RINSTFHGROMRY/QYIMRO DG RXUS RSRDMDQG 2 WHURSHIDIRY/ Z HHXP DMDCC

SUCHSDOSD P HIV DG SUHED, P HIWWDAZ HZ RX@ EH UHDXUUHG W BHQYRWAR BEH CSSUR LP DMD R WHIL[ H5 P DXUN VHRXUMY DQG FRP P HIADOP RWDIH GO SRWRIRY
\KURXIK 7KH SRINRQ R \WH JHHIDO CFFRXQADREEXEE®! \R \WHH RSHIDNRQY KDV C5SUR P DM HAORQ R XK DMV EDHG RQ (HMDW Q) YOOH DV R
6HBWP BHU 7 KHDHDIHSRWRIR IHG | RUIL] HGP DXUMY VHRXUMAY DG FRP P HIADCP RMDIHEDQVLVESSWR P DMD DVR 6HBWP B-U

,FOGGIOWH  EQROR 11 H5P DX VHRXUMEY DG FRP P HIADOP RO H (ROQV CUHCBSUR LP DAD BLQRQ\WDADUH\KEMPAR FODRUWG-P SIRQ | HDXUA/ DA
WHIMKH Y RMRQDQGKDYHDZ HIKMGDHDIHIQMMWNDMR C5SUR IPDAD 21V  HOR) SR PDMD FROEQSIRVIMRYVIRUSWED P HUABUP PV | ZH
UHOQMWNAKHEXGGSD P HWVRUSUHED P HOV CRAKEMAAR DSUHED P HOWHH DADMYEHBZ. \WHPXUWHBRWRIR\ HT [(FOGQ) LOVRP HFDA/DADM/EHBZ WRHJIXOUDQM-G
XQEHJRXULQXUDGFH FROMPN 1 XMUH RSHDIY) UAKOV Z LODEH LP STRAG \R WH H WOAZ H GR QRVRUDUH XQEGI R WHEAH FUEMY DAV RQLQ IRIFH EBANVR BMGHW RU
HIHRAYHD XM HRMHUDKHNICELOW P DRI HP HONKDAD LHY GARUEHGEHBZ. LQREGHAR P DQEQPUHMNHAQALNP DLILQY

7 KHIRTBRZ L) \NEG VAV R \WH LOXUDFH ACHOINAY DG SRIA KREHUCHFRXQAEDDIAHYR RXAUB 6 2 SHIDNRQVH FAQ) WHERVHGYBAN' LYIMRQ B\ WSH |RAMH@M
IQAFDMS

$VR
6HBWP EHJ

(QEARY

| RY GAUDIRQLQXIIGFHSIRGAWZ W1 L] HG DG IXOIQMG\MP V

&ROMFNZ [\ DOWMWEEBIFUHIMEY DA \XEMAYR JXOLIQM-GP LQP XP V

3OMASDNY FRUIFNZ KHHLQYHAR HOAGFRP HUMI XGP DAD CFRXHAR FROMPNRTHY
7RED
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7KH EQRQ CERYH DM/ R B GAUDNRY SURGEW KK DY JURXS DO KRG \FMBP HON DG RXHULQXUDGRH SURGAN \WDAKDYH 11 HG DG JXOUIDM-G
WPV | RUZ KIFK XQEH®LQ) DAHNVP D KDYHR EHUHQYHING DAQALANDAM/AKDADHEGZ HAKDD SRWRIR DM © HVHHN R P M DMWKHLP SCAWR DSIRRIHGGZ. LQMIANDM
HOMURGP HOARQ\RHH FRQEFVWURXI K DAHNICELAW P DRI HP HOADY QARG XUWHJEHBZ

7KH  ELQRQOERYHUHDM/\R FROMFVZ W FUHEW WDMAKDAP D BHOEWMMG RFHWH@HR WH FRQMRMKXEMPAR JXOIQMAGP LQP XP V $ GRRXIK ZHP D KDH
\WH CELOW \R GZ HUFBHEW) DM/ | ROWRVH FRQAMPW CERYH I XDUIQM-G P LGP XP V RXUZ LAQIGHVWR GRVRP D EHAP IMGE. FRP SHIMYH SURXKUAY 7 KHI RTBZ LQJ \BEBIVHV
| R WKH UHIDAG CRFRXQAYDOHYE. DQIHR JXOIQMAGP IQP XP FUHEWY DAY DQGWHUHDAG WIQIHR WHGL HHIFH [QEDMYSRQN 2ESV EHEHQUDM/EHQ) FHAMG\R
FRUURKRTHYDVR 6HBWP BHJ DOGWHUASHRWYHIXOUDQM-GP LQP XP V

$ FFRXQ® DOXHVZ LW $ GIKVEEGI& LHAMQ) 5 DIM/EXENRAR* XDLDQMHGO0 LGP XP V

* rDMUWDQ
$W ESVDERMH ESVDERH ESVDERMH ESVDERYH
IXDLDQMG IXDDQMG IXDLDQMG IXDDQMG IXDDQMG
P QP XP P QP XP P QP XP P QP XP P QP XP 7RED
LQEIARY
5DQHR * XOLOOMAS0 LQP XP
&UHAWQ) 5 DM/
| HAV\KDD
* UHDIMWKDQ
7RED
SHAQMHR \RED
BBBBBBBBEB

, GFOG/CBS LP DA BARQUADMER FRQMPWWDAP SRVHDP DUNAMDOHDENWE QA WHLQMXMG TP RXQAY QRAHTSVR P DIMUMY

7KHUPOQQ  ATROR LQXIHICEMNY DG SRIR KRUHIDAFRXQAEDDIGRHY LOWHH RSHDNRQ/ UHDMM/AR SOMASDN FRQUEFWI RUZ KLFK \WHLOYHWY HONGFRP H
UMNLVH SHAMGVR XGNP DMY CARUHVR FROMPNRTEHY 7 KHFUHEMW UDA/| RAKHHFRQAEAV DUHSHIRAFDE DEWMMG EDHG RQWH UHMQ HILGHSE ROWHUHDME DAHV

$WKP LQJ DK\ SRRHNFDOFHIURZ KHHWHDHIDH  \HIUS 6 7UDXY DMLY Z KIFK LV UHDRIED FROMMZ LK UFHOADAY | RAMHSHIRG I URP 2 AREHU

WURKIK 6HBWP EHJ DG FUEVWSUHIG/ WP IO XQRKDQIHG 1 URP DYHIIH GYHY H SHIHFHG GAUQ) \KH WILG TXDWM Z H HAP DM \KDAH XQ DYRUIE®!
LP SRR QHAIQYHAR HONIGFRP HR UHQYHAMY) TRV LGFO@GQ) WFKHEXGHE P DMIMAY DG HANP DMG SUSD P HOVR 11 H5 P DMIMY DG FRP P HUADOP RVDIH OQG RMHU
G0Q/ H FOQQ) DAHVXSSRWY SOMASDMY) FRQMFW ZRXGEHEHEHD  PIAORQDEG P IARQIRMHSHIRGIURP 2 AREHJ WURKIK 6HBWWP EHU

,Q REHUWR P M DM WH XQ DYRIE®! [P STRMKDAD GZ  LOMIMMDM HMUREP HAKDY R RXUGHAIQAMAP DULQY ZH HP SR D SURTRIYH DAHNICELAW P ORI HP HA
SIRIUP  Z KLFK LGFOGH MADAD LF DAVHADTRFDNRQ DG KHEILQ) DADLHYZ QD AVASICHE UM P DEDIHP HONUEP HZ RN 7 KFVHREM LV AVHHN R P DK \WH FKOUR MMV R
RXUSIRGEN DG W FRAHD CESU LP DM WH LOMMALDM VLYW R \KH DAV Z 1\ WH HXP DAG LOMBWADM VHLMWY R \WH SIRSENCEONY 2 XU DAANCEQN
P DEIHP HYBURIUP DOR KH3VP DIIHGADMRQJICEV PR DQGRKHIUMYEHE HHD DAHNVDQG ACEOMNMRIK \IWHXVHR GHIYDIYHY : HDGWWARYG P LF SURFHWVDY/
SIRGAWFKDQIH DYFXWRP HIBHKDYLRURKDQI HY DG DY FKDQI HYLQ\KHP DUNHAMOYLLRGP HONRFFXUS VD URKOVRXUDXHNIDELOM P D HP HOABURFHW KDY SHIP LWHG XVAR P DCDIH
WH LOMIAAUDAM UMN DARFADAG Z W RXUSUIRGAEN WURKIK VHYHIOP DUNHAR FBY 2 XULQMBMALDM H SRKUH LV DOR P MIDMG B RUUBMCHWP L[ Z KIFK LGFOGY @H/R
EXMCHWI RUZ KLFK | HH EDHE DQGLQMXUDIFHXQEHZ UMY HIQQIVSD DP RHSURP LOHWRBILQ SURSAVBUR VBELOW

EBRHEYBAN' IMMRQ

6XEVDQMD DOR WH  ELARQR JHHDOCFFRXQADMHVLQWH & RVHG UBAN AYIMRVKSSRIWRED] DR/ DOG ALELOWN UMY \R\WHE& GRAHG VBN SRIFAHVRID 6HH
1RM \RWHS DXQWS, QMIP &RQRICDMS) LDADOS\IAP HOVI RUDGIURIOQ RP DIRQROWHE RHGUBAN
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, QMLDIRI] QXDGFH2 SHDIRY/

© KB RAULQMDIRDOLQXUIDIFH RSHDNRYY KDYH H SHIHEFHG D GZ LOMMXMWDM HYUREP HOQNRUP D \ HILY WH PXUHQAUHOQYHAR HAX LHIBY | RUFHMEIQ EGAN R
BXMGHN 1Q RAULQMIDIR DO QXUDFH RSHIDIRQY DHIHHID GZ HAWDWH PXUHMABRIRIR | LHIB\KSSRUG) WHHEBAWR BXAMCHN , QUFHY HILY WHIYONR -C80QW
PRHMY SRIA KDV UAXGAG LQ HYH) BZ HJDQG DAP H/ GHIDAYH\ HIBY | RUFHMIQWRYR JRYHIP HUNERDGY 2 XULQMIDIRDOLQAXUIDFH RSHDIMRQY/HP SR D SURCRYH
DAHNICEON P DDIHP HYBRIUP LORGHMR P MIDM WR\KHH \WIABRWE®! WHXQ DYRUIIEGLP STRAKDAKH PUHNQM DM HMLURGP HYWDVRQRXUGHNQMIP DL/
, QFRIMQRIRQZ W WY SIRIUP  Z HKDYH QRABXUAKDHG GHIDAYH LHTRGQ) DAFIVAR \XSSRVWKH SRWRIR QG Z HARQMHR SXUKDH®&Q) \WP ERG/ZMWWRYR  \ HOW
RUJUDMIS GAURIDD RXUGYHIHSIRGAERWRIR QWP VR FXUHR Pl DUGSUP P SD P HYWRKFMUH DERZ V XVAR [ XUKHUP LM DM\RH GHIDAYHLP SCRVURP \KLY BZ
LQMMANDM HYLRP HOA: HUHIXOLD H OP LGH RXUSURGAR | HIKIY DG WHUSUR MIELQW $ VD URKOVZ H KDYH UHSUIFHG FHYEIQ SURGAW CEWMMS FRP P WIRQY | RUFHMIQ
SURGAN DG KDYH QVFRQMHG\OBY R RIMHUSIRGEW\KDAR QRAP HANRXUSUR IV SHABINRYY 7 KHLP SDRAR WHH CRINRQY DG WHLORGAWROR FHMEQ Q. SURGFW KDY
UHKEMG LQ DO LGFWDH IO VDBV R 8 6 CRIDUGHERP LDAG SIRGEW UHIMYH R SIRGEW GHIRP LCDAMG LQ RMHU PXAUHAHY ) RUDBAMWRIOLQ RIP DR RQ BV Z WLQ RXU
LQMIDIRDOQKDFHRSHDIRY VHH2 |, QMODIRIO/AMOHAR?  60BVS5 KWV BHBZ

7 KHI RIBZ 1Q) \EEGIVHIVI RW WHLOXUIDGRH ACELOWAY DQG SRIA KREHUFFARXQAEDDIRHY/R - RXU- CBDCHHRSHIDIRY B WSH | RAWHAMIQRFDMS

$VR
6HBWP EHJ

QEARY

, QXUIGFHSUIRGFANVZ W1 1] H5DQGIXOUDQM-G WP V/
&RQMFNZ 1\ DP DUNHAYDOH DM H. LOYHRA P RXQAY RAKHTER P DU
&ROMFNZ 1\¥ DEWMWEEBIFUHAMY DA \XEMRAYR JXOLIQM-GP LQP XP V

7RED

7KH BQ@RQ CERYH LV SUP CUO FRP SIMG R (R GAUDARQ LQUKUDGRH SURGAW WDAKDYH 1 ] HG DG JXOUDQAHG WPV 1RUZ KLIFK XQGH®LQ) DAMHNVP D KDYH\R EH
UHQMHKAG DALQAUMALDMY \KDADUH GZ HUWKDQ PAUMDASRINRIR \ LHIB/ 7KH WP 0QQ) LQXUDFH CCELOWY DG SRIA KREAUDFRQAEDDRY LFOGH LR UHIDAG \R
FRUEFAM\KDAP SRVHDP DUNHAYDOH DWW HOAL WHLQMAGEP RQWYRKHEBRP DMMW DG EARQUAIAWG\R FROMPNVZ W FUHE) DMAKDAP D EHOGWRG RYHU
WH@O HR WHFRQMPANMEMAAR I XOIOAM-GP LQP XPV 0 RIMR \WHPXUHNUHAWY) UDAYRQWHHFRQUIRV KRZ HYH DUHDARUGHIUFRQAERMOCP LQIP XP V $ GRRXIK Z HKDYH
\WHCELOW LOVRP HFDH/AR B HUFBHEWY UDMY| RAWRAH FROMPMKDADH CERYHJIXOLIQM-GP LGP XP FUHEMY UDAY WHP DVRUMNY R \MLY EXMCHN KDY LQMBWASEMY DM/
WDAHGHMP LQ-GE. IRP XD

$WHP LQJ DK\ SRKHIFDDFHIUR Z KHHWHDHIDH  \ HOU- DSOHAH* RYHIP HOWRQEG\ IHTLY DGWH  \HUS 6 7UDXY DMLY Z KIFK VUHDRIED
FROUMMZ L\ WHFHONDMY | ROWHSHIRGIURP 2 AREHU WURXIK 6HBWP BHU DQG FUHAVWSUHIG/ P DQXOQIHGI P DYHIIHGYHYH SHIHIFHGGAUQ) \WH
KLLG XD Z H AP DIMWDAKH XQ DYRIIEG! P STRAIR QAT HNGFRP HR UMY CRAVMEY LFOXQQ) \FAKHEXBE P DMUMEY DGG HWP DMG SUED P HOVR

11{ H5 P DXUMHY DQG ARP P HIADOP RWIDIH DG RMHJBDYY H FOAQ) DAHNVVXSSRWY SDWASDIY FROQEFV Z RX@ BEHERR HHD P LA@RQ DG P LORQ | RUWH SHIRG
IURP 2 RREH) \MURXIK 6 HBWP B-U
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5 HXOVR 2 SHDARY
&RORICDMG5 HXAVR 2 SHDARY/

7 KHIRTZ L) \EEGIVKP P DU H/QHAFRP H G | RARHSHIRGY SUHOMG

7KUHO ROKV( Q3G
6HEWP EHU

5 HYHIGHV
%HH IWDQGH SHOH

QP ARV

,@RPH QW EHRHLGARP H\WY H/BQGHMXW IQHIQQIVR RSHDNY NRLOQAHIMIA/
R H\WI H SHOH EHHIW

,GFRPH W EHRIHHIXW IQHDQQIVR RSHIDMY MQAWHIMBY
( )W IQHMQQIVR RSHDIMY MOMHMSY GHAR B[ B/

1 HFMFRPH BW
| KW , GFRP HDRMEX\BEGIVR GRIFRQURTIG LOMIANV

1 HAFRP H (AW DMIEXBEGIVR 3UXGHD) LD, F

7KUHO RQN&RPSDMRD 7KH P LAIRQLGABDAHIQ? 1 HAGRRP H (AW DMIEXEEG! W 3UXGHQIMD) LOGADD, F~ | RUWH WLLE TXOWAUR

TXDWUR UH GRAMG\WWHI RTBZ LQ) CREEBGIWP V

FRP SDUHG R \WH \KLLG

t P LQRQ | DYRIE®! YOUDFH RQD SV EDAY WHGRMY \WH QAP SSPAIRP FKOQIHY LQ \WH YOOH R RXUHP BHEGHG GHUYDIYHY D5 UHIMG KHEIH SRUMRY/
DARADMG Z 1\ FHUBEQ YOULCE®! DAY \FH35HXOVR 2 SHDIRY/ B\ 6HIPHQA 8 6 %MQHARZ 8 6 ,QAYIGODEROMRY ' LYMRZ QRGNS QA2

9 DUCEGI$ QAW 'S NVOGGE5 N0 MICON | RUDGAWRIOQRP DIRQ

t P LQIRQ! DYRUEG! YDUDFHUH GRIY DV EHIH MQWHPXUHASHIRGFRP SDBG\R DY H SHOHLQWHSURA HIUSHIRG DQG
1 P LOIRQ | DYRIEG! YOUDFH RQDSWH\E EDLY 1URP LOYHWY HOABHIDAG CRAYME \KDADUH SUP DU Z WMQ3 2 WHILGFRP H B IRU3) , H FOGQI RU' LYHAMG
DOG5 XQR1 96MQHM 7 KHHI DYRITEGILP STRVZ HHSUP DU GUYHDE, XQUDT HGIOQV QMY 1URP 11 HEP DXUNY VERXUMAY GALI DAG D/ MDA

3000 R VANGY WHHLGRDAYLO® 1 HAGFRP H GRW DMIEXEEGIVR 3WKGHINID) LDGADD, F~ Z D/AKHI RTBZ LQJ WP

t P LAIRQ XQ DYRIEG! YOUOFH RQ D SUHE] EDMV 1URP WD HG LOYHWR HQAODIQY DG BRWHV IRU3) , H FOGQ) \WH ' LYPWAG DQG 5 XQRI1 99MQHAHY 06
HFOQQ WH [P SRVR WH KHIILQ) SIRIUIP DARADAG Z W FHYIIQ YDUCE®! COQANY QARG CERYH \FH 2* HHIDO$ FRRXQIV, QYRR HW | RU DEAWRIC

LQRP DIRQ

11GHO RQK &RP SDUMNRD 7KH P LARQ G-RUDHLQ3 1 HAGFRP H GBW DAMEXEEDI\R 3UKGHND) LOGADD, F~ 1 RAWH I LXAQCHP RQKVR

ILXICHP ROMVR UH GRMEWHI RIBZ L CREEGIMP V

FRP SDUHG W \KH

t P LAIRQXQ DYRUEG! YOUDFH RODSUHE EDAY [URP DERWIQWHPXUHMEHIRGI P RXU LYHWAGOQGES5 XQ R %M FRP SDBHG\R DIDQIOWHSUR A HU
SHIRG \FH?5 HXOVR 2 SHDMRQY/E 6HIP HQA ' LYHWMGDOG5 XQ R 9MQHMY | RUDGAWRIOQ RP DIRQ
t P LAIRQ XQ DYRIEG! YOUDFH RQDSWH\E EDLY 1URP (RZ HUDEWWAG RSHIDAY LGFRP HIURP RAUBXMGHNHIP HON \HH3 6HIP HWE HXOVR 2 SHDIRY/ |1RU

DEAWRIDOQ RP DARQ

t P LAIRQXQ DYRIEG! YDUOFH RODSUAE] EDUY 1URP WD HG LYW HQAJOLQV DG BRWHVIRU3) , H FOAQ) ' LYHUMG DOG5 XQ R 96MQHHY DUGH FOQQ
WHLP SSAVR WHKHGILQ) SURIUIP DARADMGZ 1\K FHYSQ YDUDEG DMV VPG EHBZ  \FHH3 * HIHIDDS FRRXQIVQYHIR HW | RUDBAMRIDOQ RP DR

t P LGQIRQ XQ DYR.ITE®! YOUDGRH RO D SUHVY EDAY UHGRIMY WH GHAIP SCRAIURP FKDQIHY LQ \WH YDOH R RXUHP EHEGHG GHUYDAYHY DG UHDMSG KHEIH SRIMRY/
DARADMG Z 1\ FHUBEQ YOULCE®! DAY \FH35HXOVR 2 SHDIRY/ B\ 6HIPHQA 8 6 %MQHARZ 8 6 ,QAYIGODEROMRY ' LYMRZ ,QAVIGAODS QA2

9 DUDEGI$ QW5 MNVOGGE5 N0 MICON | RUDGAVRIOQRP DIRY 036
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1 P LAIRQXQ DYRIEG! YOUDFH RODSUH\E EDAY |URP QYWY HOAMHINMG CRRYMAAKDATLHSUP DU Z MQ® 2 \MHUGARP H ®W” IRU3) , H FOAQ) RU  LYHAMG
DOG5 XQR 96MGHMY 7 KRHXQ DYRIIEBILP STAWZ HIHSUP DO GUYHDE XQUADT] HEJOQV GWHY 1URP HIXY VHRXUMKEY

300D R IVANGY WHHGFUDAVIQ® 1 HAGFRP H GRW DRIEXVBEGIVR 3WXGHOND0) LCDGADD, & Z D/ARHIRIBZ Q) WP

t P LRI DYRIEG YDUDGFHI URP DBZ HAR] H SHOH

6HIP H/6 HXOVR 2 SHDARY

: HDQDO] H\WH SHIRP OFH R RUMIP HV 05 &RUSRDM DG 2 WHURSHIDIRQ/ XMQ) DP HDKUHR \HIP HOASUR MIELOWY FOEBG DEWWAG RSHDMY LGFRP H 6HH 32
6HIP HQM HDXUW |RUDAVAXWRQR DEWMMG RSHIDIY LFRP HOGGLWXVHDYDP HDXUHR VHIP HUWRSHID) SHIRUP OgFH

6XPPDY R SHXOWR 2 SHDIRY/E 6HIPHQWV

6KRZ QEHBZ DM \KH DEMMMG RSHDIY LGFRP HFRQUBXMRY/R HIFK VHIP HOADQG & RISRUDM DG 2 \WHURSHIDINRQY | RUWH SHIRGY LQAFDMG DG DUFRAIDIROR KLY
\HIP HQAP FDIKUHR SHURIP DFHWRE , FRP H B EH RILGARP H\BF H/DQGHDAW LQHIQQIVR RSHDMY MQAYHQMUY DV SUAHQMGLOWHS (DXQWS, QMIP &RQRICDMS
6VIMP HOVR 2 SHDIRY/



/DEOH RI &RQWHQWYV

7KUHO ROMV( Q3G 11GH0 ROWV( QGH
GHEWP EFU

QP LaRY/

$ OMVMGRSHDMY LGFRP HEH RUHLGFRP H\E HVE\ \HIP HQV/

3* .0
8 6 YBMGHRAY
8 6 : RASDFHEROMRY/AYIMRY
5 HMHP HQV
* URXS , QKUIGFH
7RIC8 6 : RASDFHEROMRY/AYIMR)
8 6 ,AVIGABROMRYAYIMR)
, BAYGOT QAW
,QAVIGOO UH
7RICB 6 , QAYIGABROMRY/GAYIMRY
$WKIDFH, 4 AYIMRY
$ \WXUDQFH, 4
7RG WXDIH, 4 AYIMRQ
7RICB 6 YOMQHRAY/
, QMIDIRIDO/ M
&RSRDMDGG2 \MHU
7REDHIP HYDEWMAGRSHIDY LGFRP HEH RIHLGFRP H\] B/

5 HFRAY LWPV

&RORIDMLGFRP H QW EHRHLGRRP H\E] H/DQGHDAW IQHLQQIVR RSHDMY NQAHMUY

5 O H3LQYHWR HQAIDIQY GRRHY  CHADG UM DO HOW
&KDLIH/UHIDMG\R WD) HGLQYHAR HQNIOQY GV GV
0 DUNHW SHIHIFHXSEDM/
" LYHAMGDQGE5 XQR | 90MGHRAY
SARHEUBNGAYIMRY
2WHJ LYHAMGDJGE5 XQR | 96MQHARY
2 \KHUDOWWR HOV
( TAWIQHIQQIVR RSHIDIY MQAHMUA DG HLQQIV DAMEX BEGIVR GRIFRQMRTI LOMIANV

BBBBBEEEEB

$WKIDFH, 4 ZD/IFIXMUGE WHERPSI) 102 AR ) RUDGAMRTDOQRP DIRQ FH1RM VR WH&RORIEDAS ) LODGADCE\IM HOVIGFOGHELOWHERP S0 1V$ QOO HSRWRQ) RP . IRUWH\ HU
HEG' HHPEHU

( 1HRAMH HFRQG TXOUMUR WHUAKOWVR 32. DQGWHLP TR LW\DB DUH H FOGHE 1URP \WH , QMEDIRDOYOMQHAHY DQG DH LGFOGHG LQWH' LYHURG DG 5 XQR| 960MGHAAY 1Q &RUERUDM DG 2 \WHJ
( 11HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SCRAR LW DQIASDMG \OBI DHH FOGHS 1URP \WH, QMEDIRDOY0MGHRAY DOG DHIGFOGHG LOWH' LYHWAG DOG 5 XQ R 96MCHIAV IQ &RSRIDM DG
2 WHJ 3URUSHIRG TP RXQVKDHEHHXSCDM\RFRIRP \R PAUHYBHIRGSUHHMIRY 6HHL RM  \RWHS QXQWMG, QMIP &RQRTICDMS) LEOGADCEVBAP HIWVI RUDBAWRIOLQ RUP DIRQ

5 HEUAHQN 35 HIIT] HG LOAHAY HQMIDQY WY GHAY DG UHIMAG DO HQV 6HH 32 * HOHIDS FFRQN QMM HQN DG 1RM R WH 8 XGWG , QMIP &RQRIEDMS ) LDGADDG\BM HQW | RUDCAWRID
LG RUP DIRQ 3URUSHIRGLP RQNVKDYHEHH XSEMGR FRIRP \R PXUHYGHIRG SIVHINRD

, GFOGH/AKOI HARDAB-SUAHQARHIP STRAR WD HGLQMXR HQNOQY GWH/ GAARQWHIP RMYDIRQR ' $ & DUGRKHUFRWW DQGRQFKIQIHVIQUAHYHY $ ORIGFOGHFKILIH/UAKAG) 1URP SD P HQVUIHIAG\R
P DUN/YDOH DWW HQVHDMUAWR FHUBQR! RXUDQRAW SURGENDG\WHLP STAWR WD HGLQYHWY HQUOQY GWH/ GAARQKHIP RMY DARQR XGHAGHS BYHHUAHYHY

5 HEUAHON \KH LP P HADM P STFW 1Q FXUHASHUIRG BAXOVI URP FKOCI Y LQ PXUHOAP DUNAAFRQEWROY RQ HANP DMV R SUR MIELOW Z KLFK DUHH FOGHS 1 URP DOWMAG RSHIDY LGFRP HEHIIQQQ) Z W WHVHRDG
TXOWUR BHHIRM  \RWWHS DXGWS, QMIP &RQRICDAMG) LQDGRDTE\BA HQVI RUDGAURDAQ RP DIRQ

5 HEUAHON \WH FROUBXAIROWR LFRP H W R ' LYHUMG D5 5 XQ R 96MQHWHY WDAKDYH EHHD RUZ L@EH \RTS RUH LG LGFOGQ) EXMGHMY \WDAKDYH BHH) STOFHG LO Z LGG GRZ Q. EXWRDAGG CRADOD\ 1RU
3 QVFRQNXHGRSHIDIRY CFRRXQIQ) WHOR HOKQEHUS 6 * $$3 6HH2 ' LYHWMGDIGE5 XQR 90MQHRY

5 HEUVHQN DOV HQV GRAIGFOGHG LQ \WWH CERYH UFRGAQ) WPV 22 WHUDGBWWY HOV [ QFOGH FHIBIQ FRP SRMOVR WH FRQUGHIDIRQ | RUWHS WXUDGRH 4. CFTXMMRQ Z KIFK DUH WFRIQ] HG DV FRP SHRDIRQ
H SHOHRYHARHUHDAMMVAYIFHSHIRG/ DvZ HIDYACQIHVIQWHI DUYDOHR FROMIHWFRMGHDIR) 6HH1 RM  \RWWHS (DXQWS, QMIP &RORICDMS) LCDCADTB\BAP HOWI RUDGAURDOQ RP DARQ
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( TAW IQHDQIVR RSHDMY NMROAHIMH/DUHLCFOGHELQDEWMG RSHIDIY LGFRP HEXW FOGHGIURP 2, GFRP H AW EH RIHLGFRP H] H/DOGHDAW LOHIQIVR RSHDIY MOAHOMUY DAKH DIHUH GRAMG
RQDQO\MMY 8 6 * $$ 3 EDAVDVDWEIDMACHIQWHS QXAWMS, QMIP &RQRICDME6\BAP HQVR 2 SHDIRYY ( DRQIV DMIBANEGIVR GRIFRQURTILY LQMMNVDHH FOGHSURP COWMG RSHIDIY LGFRP HEXW
IFOGGLO?, GFRP H G BH RIMLGFRP H\ HY DG HDAW LOHIQQIVR RSHDMY MOQAYHMBY D/AKH DHUHGRMGRODS 6 * $$ 3 EDIVD/DWSDDMOCHIQWHS (DXQWS, QMIP &RORIEDAG6\BAP HOVR
2 SHDIRY ( DQQIVDAMEXEEGIR GRIFRONRIY QMW U-SHHOARHSRMROR HIQQIVIURP FRORICDMS HMHAAKDAHDMARWHHDUWY LOMINVR P LRI LOMARLY

6HIP HQABAXOV I ROWWH SHIRG SUAVHMG CERYH UH GRAWH I RTBZ Q)

3* 0 5HXOVIRUERKN \WHWMLG TXOWUR DOGWHI LIMQCHP ROMVR LCRUDHELQFRP STUMRQVRWWH SURU HDUSHIRGY SUP DU® U BRI LGRUDH/IQDRHA
P DQIHP HQWH/ DG RMHUBHIDAG UYHOGY SOMEED RV KLIKHUH SHOHY

5 HMHP HQV5 HUXOV | RUWH WLLG TXOURMUR LGRBDHG 1Q ARP SDUMRQ VR \WH SURU\ HOUSHIRG SUP DU UH BRI KLIKHJGHAIQMHWY HOAMSUHIG UHKEV DQG KLIKHU
WAHYHJIOQ/ 5 HXWVIRUKH I LWQCHP ROMVR GRUDHGLQFRP STUMRQ\R WH SURU\ HIUSHIRG SUP DUO UH GRMY DY XQ DYR.IEGI FRP SOUDAYHGHAP STFWURP RXU
DOV VDG XSADMR DAKP SINRQ/ DG RMHUUH LGHP HOW ([ FOAQ) \MV/IMP UKV LGRU-DHG FRP SOUHG\R WH SURU\ HOUSHIRG SUP DUO GUYHDE KLIKHUUAHYH
JOQ/ SOMDD RIVANE GZ HIGHNQMIR HONSUDG WKV

* URXS , QXUDGAH 5 HXOVI RUWH \WULG TXDINMUR GHUHDVHG LQ FRP SDUMRQ R \WH SURU HOUSHUIRG SUP DO UH RN &7 HIXQEHZ UMY LAXAVIQ RXUJURXS H
BAMGW SO RIVAAR - KLIKHIUXQEHZ UMY UHXAOV LQ RAUJURXS GMHEON EXMCHW 5 HXOV I RUWH | LIXMAQCH P RQKVR GG LQ FRP SDUMRQ W \KH SURU\ HU
SHIRG SUP DUO® UHGRNY GZ HIXQEHZ UMY BHXOVLIQRXUJIURXS @ HEXMCHY DG GZ HIGHAQYHIR HNSUHIG UAXOV

,QAVGOOS QY 5 HXOV | RUMH WILG TXOWMUR GRUDHG LQ FRP SDUMRQ R \WH SURU\ HIUSHIRG SUP DUO GIYHDE\ GZ HUIHHLGRRP H GHAR. GMMEXWNRD
H SHOH/DQGRMHUDXRADME FRAV SOMDID R IVANR KLIKHUGHNQMKR HNSUWHIG UKV 5 HXOVI RUKHI LIXWICHP ROMVR GHUDHELQFRP STUMROWR\KHSUR HU
SHIRG LFXAQ) DY XQ DYRIEG! FRP SOUDYH QHAIP STRATURP RXUDQRXOUHYLEY V DG XSADM R DWKP SR/ DQG RMHUUHIGHP HOW ([ FOQQ) WIVIMP AKXV G-RUDHG
SUP DUO GUIYHDE, GZ HJIHHLGRRP H GHAR AMMBXMRQH SHOHYDQGRKM-UDARADMG FRIW

,QAMOGDO LI 5 HXOVI RAKHKLEG TXOWUR [GRBDHGLQ ARP SIUMRQWR \WH SURUN HOUSHIRG SUP DU UH BRI KLIKHIGHAQYHIT HNSUIG UKWV DG BZ HJ
H SHQAV 5 HXOVI ROWHI LLXICHP ROMVR G-RUDHGLQRRP SOMROWRWHSUR HIUSHIRG L(FOGQ) DI DYRITEGIFRP SODYHQHAP SCRVURP . RXUDQQCOUAMEY VDG
XSEDMR DRKP SWRQVDQGRKM-UUH LGHP HOW ([ FOGQ) WLYIMP UKV GRS DHG SUP UKD UH GRNY GZ HUXQEHZ UM UKV BZ HUGHAQYHR HNSUHIG KOV DG \KH
CBVHFHR DI DRIEG! P STRAIURP FKDQIHYLQ P DUNAAFRQAWRYY RQ HMP DAVR  SUR MIELOM LQWH SURU\ HIUSHIRG Z KIFK BHILQRCQ) Z WK \WHVHFRQGG TXOWUR v
H FOGHSIURP DOWAGRSHDAY LGARPH 7 KRHGHRUHDHYZ HHSDUDI RIVAAR. GZ HH SHOHY

$WKDGH, 4 7KHOFIXAMWROR $ WKUIDGH, 4 Z DVFRP SBIMGLOQ2 RREHD 5 HXOVI RUERK \KH\KLLG TXOWUDG WH I LA CHP ROKVR LGFOGHUAYHH CGHA
R P DAY DG AMNEXMWRQH SHOHY RSHDIY H SHHY DG CP RMWY DNRQ H- SHVHY UHDWMG W LRI LEG DWHV UHFRIQ] HS DV SDVWR SXURKDHDAFRQMY VWH1RM DG
1RM \RWH&RQRICDMS) LQDGADOB\BMP HOVIFOG-GLOWHERP SO0 V6 QOO HSRWRQ) RP . IRMH\ HIUHG-G' HRHP BJ | RUDGAWRIDOQRP DIRQ

, QMDIRDOHMGHRAY 5 KOV ROWHKLLG TXOWUR LCRUDHS LOFRP SOUMROWR WH SURU\ HIUSHURG LGFOMYHR DI DYRIEGIGHAP STRWURP | RILIQPXUHA
H FKOQH DK SUP DO UHGRMY GZ HIH SHOHY DQG | DYRITEGI XQEHZ UM URXOV LGFOQAQ) BXMCHV JURZ W SOMDED R IVHAR. GZ HUHLQQIV IURP RXUNRLQAYHIMUAH
LOMHR HON DG GZ HUQHNQHIR HINSUHG UKV 5 HXOV I RUWH | LIWAQCH P ROKVR GRUDHG LQ FRP SIUMRQWR WH SURU\ HIUSHIRGY LGFOMYHR D XQ DYR.IEE®!
FRP SODIYHQHAP STFWURP RAUDGRAMOUYLEZ VOGXSAMR DRKP SIRQYDGRK-UUH LGHP HOWV ( [ FOGQ) WIVIWP  UAKOVG-FUDHGGIYHDE, BZ HUGHAQYHIR HNSUIOG
UAXOVDGEZ HUHLQQIVIURP. RUNEQAVHOMUHLOYHAR HOV SOMDID RIVAE, | DYRIEGIXQEHZ UMY BAXOVIGFOGQ) BXMGHWIURZ \W

&RSRDMDQG 2 WHJ 5 RXOV I RUERK \WWH \WILG TXOIMIDOG WH | LIAQCH P RQKV R UH GRS LCRBDHS GWHY 1Q FRP SDUMRQ VR WWH SURU\ HOUSHIRGY SUIP DUIO
UHORNMY KLIKHJGHARKDUH/ TURP RKHUFRBRIDM CRIWMWNAY  GZ HULQYHIRY HOALGARP H DG KLIKHULQMIRAH SHQH RQ GHBW7 KH UHXAV | RUWKH WLLG TXOIMJUH GRNG &7 HJ
LARP HIURP SHMRQDBGHP SR HHEHH IMBDI0Y Z KIGIWHURXOVI RAWH I LWXAQCHP RQKMVR UH GRMSKLIKHULGARP HIURP. SHMRQDQGHP SR HHEHH IV
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SAHUBFN' LYMRD 5HXIV | RJERK WH WLLG TXOWDOG WH | LIKAQCH P ROKVR GHRUDHS 1Q FRP SIUMRQ \R \WH SURU\ HOUSHIRGY SUP DUO GIYHR R D
GFUHDHIQWHSRIA KRTHUAYIGHIGREQIDNRQDY/DUAKOR G HIGHAQMHKY HOAZRRYUY UKV

6HIP HOAD HDXUH/

$ANVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHURUP DFHXVCY 3 CEWMMG RSHDIY LGFRP H' $ GG RSHIDIY LGFRP H
CRYVRVIDOMR? , FRP H GW EH RIHLGARP H\B H/DQGHMXW LOHDQQIVR RSHDMY MQAHIMI RUE 1 HAGFRP H G D/GHMP LGHSIQIFFREIFHZ NS 6 * $$3
XY \WH P HDAXUH R \HIP HASUR RGN Z H XVH VR HYDODM \FIP HMSHIRUP DRH DQG DERFDM UARXUAHY D5 FROMMAMAZ 1\ DARRUMBRYH JXLEOGFH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DWW HWVR GHIYH DEXVMG RSHD) LGFRP HOUHLP SRUBQMR DOXQEHINIZEQ) R RURYHDGUAXIVR RSHIMRYY $ GMMMG RSHDIY LFRP HLY
RAD\KEWMM RUGFRP HGAMP LQHGLQDFFREDFHZ MKS 6 * $$3 DUGRAUGH LQUWROR DEWWAGRSHIDAY LGFRP HP DL ALIHUIURP WDIKVHGE: RMHUFRP SDQHY + RZ HYHU
ZH EHIHYH \WDAKH SUAVHQBINRQ R DOWVAMG RSHIDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HIKDGFHY \WH XQEHWABEQ) R RUWAKVR RSHDIRYY B
KUIKQIKWMY \WHUAXVI URP RYRQ) RSHDIR)Y DG WHXQEHOLQ) SUR MELONV R RUBMCHARY

6HHIRM  VRWHS QXQWS, QMIP &RORIEDMS) LOOGADOS\BAP HON | RUDGIWRDOLQ RUP DARD ROWH SUHIBINROR VP AKXV DQG RUGH LQWROR DIWMG
RSHDMY LFRP H

$QQOUHG 1 HZ %MQHW3UPLPY ,QP DI RXU, QAYIGTD LH * URXS , QXUFH DQG , QMEDIRIOYSAMCHARY Z H DCDD] H DO H5 G2 BXMGHN SUHP PV
Z KIFK R QRAFRUMGRIG R UYHHYXQEUS 6 * $$3 $ Q0T H3 Q2 BXGHN SUP LXP VP HDXUH \WH PXUBHOADBY SHIRWP DOFHR WHBXMGHY Z KIB! UYHKHY SUP DM
UH GRARHUHZ DOSHUMMA R SRIFHY/Z UMKDIQSWRL HILY DOG GHAQYHWY HOAGRRP H LQDEAMROWR PAUBOADDY $ QQON H3GHE BMCHVSBP DPVIGFOGH R (1L
\ HOUSUHP LXP VRUGHSRMWI URP MQIBISD. SURGAW 1 R RMHUDEMM HONVDUHP DCHIRUCP WGSD FRQURV

7KHIP RXQAR DO H5 G BXMQHV SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUQLFDQ® 1P SCRAGE. \FYHIDO AR LFOGQ) BXWRAMP MG W DEEAWROR G
SURGFAV QVFRQMDIROR H I SIRGEN FKDQIHYLQ FUHEMMG LOMMDMY | RUFHYSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQJHVIQSUP LXP DAY FKOQIHVIQE
@7V FKOQIHYLQ U X@NRQY RUFKDQI HVLQWH FRP SHMYH LRGP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \MHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHAIRQ RIBZ LQ) \KFK FKDQIHY

$WHNVS Qa0 DDIHP HOW, QP DILQY RXU3* ,0 BXMCHW Z HDIO] HDMNVXQGHUP DI HP HQNVZ KIFK (R (RAVRUMSRIGAUR® RS 6 * $$3 DAVHV BHFDAHWH
SUCASDORXUHR UYHQAHV LY | HAY EDVHG RQ DMV XQG-UP DI HP HAS WHIV XQEHUP DI HP HOABUAVHOARH I LUP DUNHAYDOH RUDFFRXQAVDOH R DAHNZ KLFK Z HP DRI
AUR® | RUQAMMRDCRCHON WABICRIHN DOG | RURKUIHH.IICDFFRXQAVDY'Z HIDY DAV LOMUAG LORXUSIRGEWWDALHP DIVHSE, WG SOV P DEDIHY

$FRXQNE00HY , QP DIILQ) RXU, QRYIGDCH QA DG 5 P HONBMGHWHY Z HDQ0] H CFFRXQAYDDHY Z KIFK R (RAFRUMSROGWRS 6 * $$ 3 DRHV 1 HAWDBY
UHE-P SIRY/ LORXU, QRLYLGKODS QAW EXMGHW/ DG GHADGAMRYY Z WALY DY LQRXUS HHP HWBXMCHN GR RVRUIHARIGWR UYHM/XQEHUS 6 * $$3 EXAHXHGDY
DUHBYDQAP HDXUHR EXMGHN TRV

,P SDAVR ) RHIQ&XUHR ( [ AKDQIH5 DMV

) RHJQPXUHA H FKDQIHWDMP RYHP HOWDQGUHDWGEKHEILQ) RDADLHY

$VD8 6 EDFGFRP S Z W \LIQULFDQABXMCHN RSHDNRY/ RANGHWHS 6 SOMAXOL® LQ-DR0) Z HOMH VEMAAR | RIMIQPXUHER H FKOQIH DM P RYHP HOV DA
FRXGLP STRARXUS 6 GRIDU386' ~ HINAYDBQMDRQIV DG \KIHKRTEHWMOROHDAW 2 XUS 6' HIXYDBQWDLQIVFRXG EHP DMIDD DI HAAGE. PXUMER |OFMDNRY/
IRP SHIRG\R SHIRG HHQU HOQQIVRODGFICRAUMA EDAYDHUADMHY FROABOA2 XUS 6'  HTIXLYDBQAHDAW LV LP STRAMG D/AKH YOOHR - RXULQYHAR HONQ LQM DRI
RSHIMRQ/P D DR | ORMDMEDHE ROFKOQHV QI RHIQPUHER. H FKOQIHWDMY © HVHN VR P I DMWHHLP STRVWURKIK YOURXY KHEILQ) DMLY LFOGQ) WHXHR
GHIYDMHARQUEFVOQGE. KREQ) 86'  GHRP LADAGDAAVIQRHWIOR RXUIRIIQKEMADUH/

,QREHR WBFH HLQQIV YRDMWN | RP |RIHLIQPXUHER H FKDQIHUDMP RYHP HW Z HHRMULQR | RZ DG XA GHIYDAYH FRQUEFRAR HIHRRYHD 11 \WH PXUHEA
H FKOQH DAY | RUD SRMRQ R RUSIRGHRAYH QRO8 6' - GHIRP LQDAG HIQQIVMEP V 7KLY IRZ DG PAUNR  KHIILQ) SURIUP 1V SUP DUO DARADMS Z W RULQKUIGFH
RSHIDMRQLQ- LD
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, QREAR UBAHHMWY YRIMW | URP | RULIQPXUHER H AKOQHWDAMP RYHP HONV Z HSUP DU® XM HD\ HOKHEILQ) VADAD\ \KDAFDTEDM/\KH KHEIHGYHOR SUAHYH
\WHUHDYHFRQUBMRQR RXU\ HD EDHG BXMGHVR WHERP S0 TV RYHDOUHM O ROHNW RQDGYHIIHGHWECEDAY :  HLP SBP HVWYKHEILQ) MDAD\ X\ LQJ DYDUHY
R QWP HQV LGFXAQ) 86' GHIRP LODAG DAHIV IRMIQ PAUHR  GHIYDIYH FROMFW DQG GOOPXUMER OUG W QKHIF GOOPUWHA  LOYHWY HOV KHIS GFOD 1Q RXU
- CEOHH LQXUDGRH \KEMGDUHY 7 KH \REDKHEIH GYHOP D YD EDHG R RAUSHIRGE DAHAP HOAR \KH UHIDAYH FRQUEXWNRQ R RXU\ HQ EDHS EXMQHW VR WH &RP SDQ
RYHDIUHMDRQHMW

7KH \BE®! EHBZ  SUAHON \KH DIJUIDM CP RXQAR  LOXKP HW \WDAHYH W KHEIH WH LP SSPMR |RIHIQ PXUHR  H AKDQIH P RYHP HW RQ RXUS 6 HIXYDBIQA
\KDUHRTHUUBHMDROHDAW [ URP RXU- CEDHHLQMXDFHEMADUH/D/R \WHEM/IQEFDM

6HWP EHU ' HRHPEHJ

IQE.GRY
) RIHJQFXUHR KHEILQJ LOXMP HOV
+HIIQY 86' HIAYDBQNDIQQV
) REDGRXUHA FROMFV CRIRDCIP RXQRAMIEQ)
+HILQ 86 HDAYDBQWATXW
86' GHIRP LCDMEDIHNVKHIBLO\ HY EDHGHOMW/
" XOOPUHR DG\ QRHNF GOCRXUHER LMW HOV
7RECB 6 HDAYDBQMIXW | RILIQPXUHA KHEILQ) LOWKP HOV
7RE0 RHLIQPUMHEA KHEIHY

BBBBBEEEBB

(FOGY/86' GHIRP QDM 1] H5 P DXUMEY DACP RMY HG FRUNBDV D IS DFRUGHG LQYHWY HQAIGFRP H DVZ HODVS 6 GRARIIOEP RXQAR | RIHIQ XA GHIYDIWH FROMFWRANBEQ) 1 RMMY TP RXQA
GBIV RID WRHS6' DWHV \HYIQ) R KHEJH WH 1P STMR IRHIQ PR YRIWDW RQ HDAW 6HSODM 1URP WY SIRIUP  RXU- CEOGHH RSHIDIRQY DOR KDYH HAOR) 006G AR DVR
6HBWP EHJ DG HHP B UASHAMHD R 86 GHRP ICDMGDAMHVKSSRINY 86 GHIRP LDMGICELOWIHDAG\RS 6 GHIRP LDM SIRGEW

" XOOPXUHER D5 W QRHIF GOOPXUWHR LQYHW HQV DU KHIS B RXU\ HQ EDVHS QMK IQWKH IRP R 11 H5 P DMUMEY D5 GDQV/ Z WK D\ H GHIRP LQDMG SUGASTORRP SRHADQG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHEP RXQM\KRZ QUSIAHOMKHSHHYDOHR IXMHS 6 GHIRP LCDMGFDK I BZ V

7KHS6'  GHIRP LCDMG LM HOVWDAKHGIH\WH LP STRAR | RUHIQ XA H AKOQIH UDM P RYHP HONVRQS8 6' - HIXLYDBQA-DLQIV DQG \KIUHKRGEHUUAMD RQ HIXW
IRP RXU- CEOGHH LOMKUIGRH RSHIDARQY DU UHBRWAG Z Q) \ HD EDHG HMM¥Y DQG DY D UAKAOVIRUIQ PR H FKOQIH UDM P RYHP HON Z LQLP SCRAKHL YDOH UHBRUAG
Z I\KQ RXU\ HD EDVHG - CEOGH LOMXUDGRH HQMYY © H VHHN R P LA DA \KH UM \KDAYXMUH XQ DYRUEE®! I RIMIQ PXUHER H FKOQIH UDM P RYHP HW Z LODG-FUSDH \WH YOOH R
WHHS 6'  GHIRP LCDIMG LQYHXR HQW UHSRIMG Z WLQ RXU\ HD EDVHS - DEOGHHLQUUDRH HMYY DQG \WHH RMGHIDYHD [P SCRAKHUHDAW OQG WIX@RY \ROHRA P OULQY
B KDYQ) RXU-CEDHHIQXUDFHRSHDIRQYHOMIQR PXUHE. KHEILQ) WIQLANRYY 7 KRHKHGIHYDHZ W DWEMADY R 3UXGHMI0) LQOGADD 7 KAHKHEILQ) \RDADLEKDYH
WHHREP IF HIFWR P RVIQ) WHAGCQIHIQ YODHR \WHHS 6'  GHIRP LCDIG LOMWR HOV GH\R | RMIQ PXUHER H AKOQIH UDM P RYHP HON I URP RXU-CRDCHH\ HQ EDFHG
HUMHARRXUS 6 EDHGHIMY

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LV IHHIID KLIKHAXDQZ KDADMP LOU HY GHIRP LODMG QMY HUWZ RXGBSD 7 KHLGRUP HOBOLP SRR
WY KUIKHU\ HE RQRXUS 6' - GHIRP LQDMS LQYHUR HOV Dv'Z HIDDV RAUGTOPUHER 006 \ QNHIF GOORPXUHER LOYHAR HOV Z LOYDY RYHUMP H OGG LY G-SHIGHARQ \WH
GADIROR WHXQEHBLQ) LMK HONVDYZ HODYLQMIAAWDMHYURP HOVIQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW

,P SDAVR LOMARP SDQ |RHJQFXUHR H FKDQIHUDAMDULDQIHP HQVRQVHIP HQNHXAOVR RSHDIRQY

7KH | LODCADDUWAKOVR  RXU, QMEDIRDOYOMGHAA/ DG 3% ,0 UHGRNNH LP SIRAR LQMFRP SDQ CUDQIHP HOW Z WK RXU&RUSRUDAM DOG 2 WHURSHIDIRQY SXOKOQMR
Z KK WHH\VHIP HOM QRO8 6" GHIRP LCQDAG HOLQQIV DuH QUG DAIL HG PAUMIA. H FKOQIH DAY 5 HXOVR  RU&RSRIDM DQG 2 \WHJ RSHIDIRQY LGFOGH Gl HMFHY
EHE HHQ WH WDOUINRO DOWY HOV UFRG-GE. WHIP HOW DAKH L HS PXUHIR. H FKDQIH UDAM YHYXV WH CRXOODYH.D H UDM GAUQ) WHSHIRG |, Q DEAWRD \GHALLE R RXU
, QMIDIRTOYOMGHY Z KHHZ HKHEIH FHYBIQ FXUMEAHY \WHUAKOVR RXUSRSRIDM DG 2 \WHURSH.DIRQY DOR LFOGHWHLP STAVR Q) JOQVRUIGWH/UFRE-G IR WH
IRZ DGPHUHP FROUFMKDNHNBGGUQ WHSHIRG Z KIFK LFXGHWHLP STRAR D) RYMHURUXQE-UKHEILQ) R CRADOHDLQQIVAKDAAL HUIURP SIRMRMGHDQQIV
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) RJ, QMEDMRIOYOMGHRAY \WWH (1] HG PAUMEA H FKOQJH UDAY DUH JHGHIDE GHMP LOHG LQ FRIGHAIRY Z W DIRMIQ PAUHER LFRP HKHEILQ SIRIUP GRUGHE WK
P LMDM WH P STRAR H FKOQIH UDAM FKDQIHY RO WH VP HOV H SHAMG 8 6' - HTXLYDBQAFDQIQIV 3XUXDQMR WY SIRIUP - RAU&RSRIDM DG 2 \WHURSHDNRYY H HROM
IRZ DG PUHR FROMFW Z W LG SOMEY W VHIDWH GHAH SRXUH R SURMRAG HOLQQIV | RURHMEIQ FXUMARY LQ H FKOQIH IRUS 6' - DAWSHRLLHG H FKDQIH DMV 7KH
P DMIMA/R \KHH FROMEFW FRUMGRIG Z LW \KH T XMUH SHIRGY WSLFDED RQDWKUHH HOUUREIXY EDUY 1QZ KIFK \WHIGHNIHEQRQ8 6' - GHIRP LDMG HOQQIVOHH SHARG\R
EHJIHHDM ,Q HAIEDKLQ) WH BYHOR QRO86'  GHIRP LCDIMG HILQIV \WDAZ LADEH KHEIHG WURKIK WY SURIUP  Z H H FOGH WH DQIASDAG GVHOR! 86 GHIRP LCDAG
HLQQIV\WDAZ LOEHIHHDMG B 86'  GHIRP LQDAG SURSEN DG LQYHAR HOV ) RIWH QCHP RQMYHIGHS 6HBAP BHU SSIRIPDMD R \WH\HIP HOW/HOLQQIV
ZHH\ HYEDHG DG DVR 6HBAP BHU ZHKDHKHEIHS DG R HSAM\HEDHHIQQVIRJ DG UAGHRRMHD 7R WHH WA
PXUH® XQHIIHG RXU, QMEDIRDO/AMGHMAI XMHH SHAMES 6 HIXUYDBQR \ HY EDAHGHIQQIVZ LOEHIP SCRMGE \ HQH FKOQHUDMP RYHP HQN

$VDUAXOR \WHHDUDQIHP HOV RU, QMIDIRDOVOMAAT AKAVIRU 06 UH ORAKH LP SCRAR \WDQUIMEY \ HQ GHIRP LCDMG HILQQIV DAL H5 PXUHR
H FKOQH DAV R DG \HDSUSE UASRAMHD : HH SPWRU WAXOV \R UH GRAKH P SCPAR WD \ HD GHIRP LDAG HOIQIV DAD 11 HG PXUHA
HAGYHWDMR  \HQSHUS6'  BLOFHGHALP LCDNROR WHIL HGPXUHER H FKOQIH WM/ RUDJLYHD\ HIULVIP SCRMGE. FKOQIHYIQI RILIQPXUHER H FKOQIH UDMYRYHU
WP H WHVHIP HOAVI XMUHFDQQIVZ LOXENP DMD BHIP STRAGE. \WAHAKDQIHY/IQH FKOQIHWDM/

YRU3* 0 OQG AHYEQ RKHUPXUHEARY Z DKQ RXU, QMEDIRIDYSMGHIAY \WH 11 HG PABGR H FKOQIH UDAK | RUWH PXUHOAY HOUDUH SUHGHMP LGHS GAUQ) \WH \MULG
TXOWUR WHSURU\ HOUXMQJ |RZ DGRXUHEA. H FKOQIHUDAY

7KHVIE®! EHBZ SUAHQN |RUWH SHIRGY LQAFDMG WH LGFUDH GHRUDH \R UHYHDXHY DG DOWWAG RSHIDMY LFRP H | RUWH , QMEDMRTOYMQHRAY 3% .0 DG
&RSRDMOGG2 \WHURSHDIRY, UH GRMY \KHLP STRAR \WHHLQMFRP SDQ DWDQIHP HOW

7KUHO ROMV( Q&H3 110H0 ROMV( Q&H3
6HEWP EHU 6HEWP EHU

QP R/
6HIP HWP SCFWR! LQMFRP SO0 DUWDQIHP HQW
, QMIDIRDO/OMMH/
3,0
P SIANR LQMIFRP S DUDQIHP HQV
&RSRDMOG2 \WHU
P SIANR LQMIFRP SO DUDQIHP HQV
6HABP HONDQY RWHY/ RQIRZ DGRXUHER FROMFV
1 HAEHH IWGHMP HOMR &R SRIDMOQGE2 WHU
1 HAP SCRWRQFRORTEDMG UHYHOKHY DG DOWMAG RSHIDIGY LGFRP H

BBBBBBBBEB
5 HEUAHONWHGL HHIFHERRHOQRO8 6 GHIRP LODME HLQQIVMBQU@AMG ROWHEDLY R Z HIKWG DYHIIHP ROMD XA H AOQHWDAY YHYXV L HPXUMER H FOQH DM/ GHAMP LOHS LO FRIGHRIRDZ LK
WHIRHIQPUWA IGFRP HKHIILQ) SIRIUP
$VR 6HBMP BHJ 05 WHRBOGRIRIOEP RQVR \WHHIRZ DGRUHE FROUFWVZ MMQRXUERSRDMOG2 WHRSHDIRY/ZHH  HARQDEG — HARY WSHAWHD R ZKK AR
DG EURQ WSHAIHD Z HHUHDM\RRXU- CEDHHIQXIFHRSHDIRY, 3URUSHIRGVRIOCRIRDCLP RQMR WHHIRZ DGPUMHE. FROMPVKDYEHOXS@M\RFRIRP \RPUHYSHIRG SUHHBIRD
([ FOGVIP SRV DM WR 32 . 3URUSHIRG CP RXQVKD/HEH-Q XSCDMGWR FRIRP \R FXUHNSHIRG SIHHBIRY ( |1 HRAMHVHRRQG DXORUR WHIQMFRP SI) DUDQIHP HQNVRUWH . RIHIQZ RQEHEZHD
RXU, QMEDNRIOY0MCHAHY DOG & RUSRUDM D06 2 WHIRSHIDIRQY Z DV \MIP LCDAMG DG \MH UHIDAG KHGIHY Z HIH UHSXUSRVHG LQ UHIDNRO\R \KH COWASDMG\OBIR 32. (|1 HAMHVHAROG XAMUR . RMDQZRY
G{FRPIOMHIQQVIR) DB WOVZ HHWIQMAG DV HGPUHER H FCQHDM/R ssc) . RMQZRQSHBE UAS-RAIYHD DHH FOG-GIRP WH, QMIDIRTD/AMCHIAY DG DHIGFOGG
IQWH' LYFUNG OG5 XQ R 96MGHNHYIGFOG-GIQ&RSRIDMOGG2 WHIGHH1 RM  \RWHS XAWS, QMIP &RQRICDMS) LCDGADTE\IM HQVI RUDGAURDAQ RP DIRQ
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,P SR SURSXFWGHIRP LODAGLO GRQ GRDCRXUHAVROS 6 * $$3 HLQQIV

;KU RULQMIDNRIOLQKUIIFH RSHDIRQY R | HISURGAN GHIRP LODMG LQ GFOCAXAUMR.  \HYHIDODOR R | HUSURGEN GHIRP LCDMGLQ QRO GRICAXUAHY P RINRIED
RXU-DEDHHRSHDIRY ZKIEK RIHJUS6'  DOG$ XWIDQ GRMU 3$8' ~ GHIRP LCDMS SURSAW 7 KH QRO GFOOPUNR  GHIRP LCDMS LQXUDGRH COELOMWAY UHDDMG \R \WHH
SIRGAENVDH\KSSRWGE\ LOYHR HOWVGHIRP LCDMGLOFRUMSRIAQ) PABMAHY LFOXGQ) DVIQU LFDARINRQ GALIQDMG D/DYDDEG | RAIB! :  KIBIWHLP SSRVURP |RWHIQ
PXUHR H AOYH UDM P RYHP HV RO WHH QRO GRODRXUHIR. GHIRP LCDIMG DAHV DQG CCELOMNY LY HFRQRP LFDID P DRKHG G HIHIAHV LQ \WH CFFRXQIGY | RURKDQIHY LQ\WH
YOOHR \WHHDXAN DG CCELONY GHWR AOQIHYLQI RULIQPXUMA H AKOQIHUDMP RYHP HOVKDYHKIMRUFDE UAKXGMGLQYRDMIVIQS 6 * $$3 HAQQIV

,Q Z HLP SBP HIMS D WKRAMUHLQ* LEDSEL/ L HY RSHDIRY/ \WDAGMIJWHIDMGWHS 6! DOG$ 8’ GHIRP LCDMS EXMQHAHY LQR FEDDM GYIMRYY HIFK Z LW W
RZ QIXCRIRIORXUHER \WDADDIQY Z W \KH XQEHDLQ) SRGEW DG LOYHAR HOV 7 KHUAXOWR \KLY DRI GP HOAZ DV R UHGFH Gl IR LQWH CFFRYXQIMY | RUFKDQIHY LQWH
YOOH R \WHH DAVHN DG QCELOMY \WDADUMA GXH R FKDQIHY 1Q T RIHIQ PXAUMA. H AKOQIHUDMP RYHP HOV ) RAWHB 6'  DUG$ 8’ GHIRP LCDMG DAHV\KDAZ H3 WO HIMG
XQEHRLY \IUKFMUH \RH QHABP XOMYHXQUHDT HGLOYHKR HOAI QY DARADAG Z W | RIMIQH FKDQIHUP HDKUHP HOARDIZ HIHUHFRG-GLO? $ FRXP XOMG RMHUFRP SUKHLYH
FRPH W 3$2&,” \REBG  HORQDWG  HARQD/R 6HBAPEHU 0G' HPEU WASHRAYHD DO Z LOEH UFRIQ] HG 1O HILQQIV Z WMOQ
35 D] HG LOYHWR HQAIOLQY AR GHARYHMP HDVAKHAH DAV P DMHRUDH\RT $ EVHIAKH\DBIR DQ R \WHH DAV SURVR \WHUWBMG P DMIW CSSUR IPDMY R
WH  BEORQEIDEHD/R 6HWP BHU Z LOFH BFRIQ] HG WURKIKRWIKH WP DQEHUR CSSWF LP DMD ZIO@EH BFRIQ] HG1Q 005G \WH UP DQQ)
EDDFHZ LQEHWFRIQ] HGIURP WURIK

+ LIKO LQOWRDY HRCRP 1Q$ WHMND

2 XUQKUIFHRSHDIRVIQ$ UHUD 3UGHMIR $ UHMD 332$°  KDYHKIWRLIEDED X\ H\RHS WHMHSHR DARHIXQRIRICPAUMER. JLYHOWAMKHPXUHER R
WHSUP DY HRGRP LF HMURGP HOAQZ KLFK WHHQMY RSHIDAV ' XUQ) $ UHQMDH SHIHFHGDPXP XDUYHLQ GIRQUDMWWDN FHE-G RHD \ HUSHIRG $VD
UAXO\G UHOMDIVHRERP\ Z DVGHP HE\R EHKLIKO LQ @RI WX LQU-ERWY FKOQIHYH I HARYH-X® 8Q3US 6 * $$3 \NHILCDGADOWBM HOVR DIRHIQ
HQW LQDKLIK® LQOIRTY HRFP\ DHWREHUP HDXUGD/L IWIXGFUWRDOPUHER  1RP HO WHS UHMHSHR LV \WHUERWY PAMEA R W SOHQAGERWY HOMY
WH86' RQDSRSRANHEDLY : KIGIWLY KOG KRZ WHUAXOVR 32 $ D UP HDAXUHG DG RUMBQUDMG QR 8 6'  \WH LP SRR RXUI LCDCADOMBIAP HONV Z DV GRA
P DAUDOGRULY IV SHRAMG\R EHP DMIDOLQ | XU SHIRG/JLYHRWHUHDYHM] HR RXU32 $ RSHIMRYY , VWKRX@ DOR EHQRME WWDABH VR WHP CRUR-FRERP IF HMLRGP HONQ
$ UHQIMD \XEWTQWM DOR 32 $VEDDFH\KHHNRQIMVR 86 GHIRP LDMG SUIRGENIEOM/AKSSRIMGE 86" GHIRP LDAG DAV $ VD UAXOWKY CFFRXQIY FKOQIH
VHYH/AR U-GEH WH WP HDKUHP HNP SCRAIH BRMG LO GHAFRP H ILYHD \WDAKH I XQRIRIDORXUHR DQG PAUMER 1QZ KIFK \H DWHN DG CCELONY DUH GHIRP LCDMG Z LOEH
P RUHFBRHD DIQHS

$ FRXQAMY 3RTAHY  3URQRXQRHP HQW
$ SSTIFDARQR & UWADGS FFRXQAQ] (WP DAY/

7KHSWEDDMROR | LDCADOWEAP HOVIQFRQIRP W Z M8 6 * $$3 BNXUA/\MHCSSIFDNRQR  CFARXQIY) SRIFLH/KDAR WODLQYRYHDMI QU LFDQAGHIWHHR MGIP HW
0 DEIHP HWRQ DQ RYRQ) EDAY WMEZ V RXP DAV DQG DAKP SRV XVHG LQ \WH SUEDIMRQ R | LQOGADOMBA HV | P ORI HP HOAGHMP LGHY \KDAP RALLFDIRYY LQ
DAKP SNRQ/ DG HANP Db DUH CESURSUDAM JLYHD FXWHQAI CFW DQG ALURP WERHY \WH &RP SO IV UAKOV R RSHDARYY DQG | LQDGADDSRMRY DY WERIMG LQ \WH 8 (DXQWG
,QMIP &RQRIEDAG) [(DFLOOBVBAP HONFRXTGS FKOQHMLI QU LFOQ®

0 DEDIHP HQVEHIHYHY WH DFFRAQIY) SRTAHY BHDIY \R WH |RIBZ 1) DBDY/ DU P RIAVG-BHIG-DARD WH CESIFDAR) R HWP DMV DQG DAXP SIRY/ 05 WM
P DQOIHP HMAWP RIAL LEXOWXEMRRYH RUFRP SBf MGIP HON

$ ' $& GHHUGC\DBVIGEPHW ' 6, DUG9 2%

$ 3RIA KROHITEOMY

I *RZIO

$  9DDDIROR LQYHIF HOVIGFOGQ GHIYDMHY P HDXUP HWWR DEBZ DOFHI RUFBEVWRIY DOGUHFRIQUWROR RKHUWDD WP SRUDY 1P SOWP HON 3277,
$ 3HQMROOGRM-USRMAMSP HNEHHIW

t 70 HWRQUGFRPH OG

$  5HHYHIRIFRQMIHARY LFOGQ) BHYHYI RUGRMHYIQFRIHRAIRDZ W XQUARYHG GI DCP DY
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0 DINHBHJRP DQRH  ( TXWWDQG, QAMLHAE DS \WKP SURQY

" $& ' 6, D592 % DARADAG Z W \WH YDUCE®! DG XQYHYOOM H SRIFHYR - RXU, QAMGOD LLH 05 , QMEDIRIDOYSMGHMAY \HIP HN DOG \WH YOULE®! DQG 1 | HS
DO FRUEFWR RXU, QRYLGXODS QAW DQG, QMIDMRIDY6MGHAH/AHI P HOVOUHIHHIDED [P RMY HSRYHAWHH SHRMGQYH/R WHHSRIFHVIQ SURSRMRQVR RO URW
SUR W 7RBD URW SUR IWILGFOGHERW CRXD0J URW/SUR LWDQG HAP DRVR JURWSUR W1 RUIXUMUHSHIRGY 7 KHTXOWM® DOWE HQWV! RUP DUNAMSHURUP DFHUH GRAKHLP SR
R FKDQIH/AR RXUHKIP DMR \RBCI URW SUR IWVR UH GRAZRXDO XQG SHIRUP DORHDOGP DNHVRQAMRY $ MIQU LFDQABRMRQR JURWSUR LWI RURXUYDUCE® DQOAW FROMFNV
DQG R DGWHUG-IUH RXUYDUDE®I @ HARQAFN DUHG-BHIGHOAXSROWHVRBODMR UMD RQ DAV KHIS LOVFSDUDM CFFRXQAQYHIR HVWRSIRYY 7 KYIDMR UHMDLG OHFH/
WHI HAY/Z HHUD RO YOULE®I DO DQG YDULEG! @ HARQAFN FRUVZ HIGRXUDKRADMEZ W \KHIXOLIQM-GP LGP XP GHDX DOGIXOUDQM-GP LQP XP LGARP HEHH IWHDMUBY
UHDMMEVR RXUYDUCEG DO FROMPWDQGH SHAKS FDIP VAR EHSOG RQ YOULEGI@ HARQEAW DvZ HODVRKHAMRXUAH/R  SUR WS HXMUODAKDADHKLI KHAKDQRXUH SHRABANRY/
I RUDILYH SHURG SURGFH KLIKHAWDQH SHAMS CFFRXQAEDDCRHY Z KUK LGRUHDHWYH 1 XAMUHI HAYZ HH SHAWR HDLQ RO YOUDEG! DO DG YOULE®! @ HARQATAV OQG GHRUDH
WH | XUMUH FRUV Z HH SHANR LGPXUDXRADMS Z WK \WH JXOUIQMG P LQP XP - G- DQG JXOUIQMAG P LQP XP LGARP H EHCH I HDMUAY UHIDMG VR RXU YDUDE®! DAY FROMPV
DOGH SHANG FOIP VAR EH SOIG R YDUIE®! @ H ARV 7 KH RSSRVMM RARXLY Z KHQ UMD/ DUH GZ HAWDQ RXUH SHABMRYY 7 KHADQIHYLQ I XU H SHRMS JURW SUR LW DA
XVHG\R UHFRIQ] HDPXP XOAYH DGR HAR DOSURUSHIRGAICP RWY DARQ

) XORHP RUH \WH FOBXOINRQ R \KH HANP DG QCELAN | RUIXUUH SRIA EHH W UHDAG R FHYEQ LOKUIDGRH SURSEN LGFOIGHY DD HMP DM R DARADMS UWYHOHY OOG
H SHOAKDADHG-SHIGHARQ BRI KIMRLIFDCP DINAAGHIRP DGFHDYZ HODVHIMP DM/R - P DNHASHURIP DIFHIQWWHIXMUH 6P LOUR' $& ' 6, DQG9 2 94 GAAUEHGIERYH
WHH COELONY DH \KEMPAR TXONM®D DO HOV | RUH SHIHFH LGFOQQ) P DNHASHIRIP DIFH LQ DEAWRQ R DQQKCODENY HOV UAXAMY |URP RXUDQQMOUHMEZ VR
DAKP SIRQ/

7KH Z HIKWG DHIIH DM R WD DRXP SWRQY XVHG LQ GHYHBSIQ) AW DG P DINHABIMEOY FRMGUP D) | CRRLY \SHALLF \R HIFK SIRGAANSH LGFOAQ) DRHA
GAUDIRYY DAHATRDIRYY DOGRMHUICARLY W I DGR HIXWY P ONHADAXP SURQY \WHQHDUWP 1 XMHIDMR BUMQDIKP SMRQXVHGLOHDODMY ' $& ' 6, D59 296
DOG ACEOMY | RUIXMHSRIA EHHIWIRUFHMBQR RUSIRGAV SUP DO RXUGRP HIFE YDUDE® DO DOG GRP HAME DQG LQMCDAR IO YDUCE® @ H LQXUDGFH SIRSEW LV
JHHDED XSEDME HFK TXOWUOGGE LV GHIYHE XMQ) DUYHMRQ VR WH P HDQ DSSURCFK. DFRP P RGN SUIRNH 8 QEHUWLY CESURTFK. Z HFRQUGHUKIWRLIEDOHTXW A gy/
DG DEWVABLURVRNG HINXUY UMDY RYHUDQ LQWIO XUMH SHIRG R 1LYH\ HOW WHE GHOUWP ™ VR WDAHIXW MOV FRMIH\R \WH &Y WP H SHRMS IDMR UMD || \WH
GHOUWP SURVIRMG I XMUHDMR BIMQLY JUDMAMDQRUGDUMP PO P XP IXMHWDMR BUMQR ZHXHRAUP O IPXP IXMHWDMR BIMQ $ VR 6-BWP BHJ

RXUGRP HANF YDUDE® DO DQG YOULEB! @ H LOXUDGFH BXMCHARY DIXP H D @Y WP HXW H SHAWG IDMR UMD DG D GOUWP P HIQ UAYHWRD
HIXW H SHAWG DM R WM DG RULQMCDIRDOYDUCE®! @ H LOXUIDGFH EXMGHW DIXP HY D @Y WP HIXW H SHAMG DM R MO DG D GOUWP PHXD
UAYHMRQHNXW H SHAMGIDMR WMD)

© W UDDG\R LQMBKADMDXXP SINRQ/XHGLOHDDOMY ' $& ' 6, DUG9 2 9% DQGACEMMYI RUIXMMSRIA EHH WIRUFHMBQR RXUSUIRGEN Z HXSEDMWHEQY
WP DOGQHIUWP | XMUHUDAY XVHG R SRRV HGLGARP HUAMGQV DD DG OO UASHRAIYHD $VDUAKOR RAU  DOQMOOBYH VDG XSAMR DAXP SWRQ/OUG
RMHUBHLGHP HQV Z HUBAEGRUGY WP H SHABMRQR WH L \HUS 6 7UDXY IDME  EDMVSRONDGQRZ JUEH\RDWDMR RYHUWQ\ HY DQG LL
\ HOU- CBDCHH* RYHIP HUWRWEG\ IHBE  EDIYVSROQNVDGQRZ JUGHWR DUWDMR RYHUWQ\ HOY $ VSOWR RUTXOW® P DN SHIHIHXSEDAMY Z HXSADMRXU
GOUWP SIRVRNRQVR LOMIFINIDM/AR UH GRAAKDR) H/LQPXUHNDAM/

) RUDAVAXWRQR WHLP STRAKDNRXG BAXOVURP AKDQIHYIQFHMEIQNA DWKP SIRQY VHH20 DEIHP HMK' VAXWRQDQGS DOMYVR ) LODGADDR RAWR)DOGS HXWV
R 2 SHDNRQ? $ FFRXQIY 3RTAHYDQG3WRGRXGHP HON 6HQULMYIMNAY | RU, QXUDQFHS WHIVDQG/ (ICHOWY IQRXUS QRO FHBRWRQ) RP . | RUWH\ HIUHG-G' HRHP BHU

) XVMUHS GROWRQR 1 HZ $ FARXQAMY 3 LRQRXQAHP HOV

$68 ) LDGADOGHMEH? QXD 7RSE 7DUHAG ,PSRHEP HOV \R \WH $FFRXQIY) 1RU/ R ' XUDIRQ &ROMFW Z D/ IMKHG B \WH ) LQDGADC
$FFRQIY G\IDELGY %ROG 2)$6% RQ$XIXW DG LV H SHRMS \R KDYH D VJQULFDQMP SCRARD WH &RORIEDAG ) LDGRLDOG\IAP HON DG 1 R/ \R WH
&RORICOM) LDGRADCB\BAP HOV , Q2 RREHU. \KH) $ 6% [MXHGS 68 ) LCDGADOSHMAHY |, QKUDFH 7RSE (IIHAYH' DMRDILP (WGHAMRQWR GHHJ
WHHIFAYHAMR $ 68 R - DD Z W HOD DERSWROSHP WG USRI DRCH\ HOUH \WMRQI URP WHRUILGQDOH | HANWHEDMR - DO $V
DUAXOR WH&29,  SOUEPIF IQIRMPEH  WH)$6%WKHGS 68 ) LDGADOBHMAHZ? |, QXUDFH 7RSIF (IIHAWH' DIMDQG( DUD $SSIFDMRQWR
GH HJI RUDQDEAWRIDORH\ HOUWHH | HRYHAMR $ 68 IURP - DO R-DDY DOG\R SURVLGHWEQMMRQUATH \R | CHOBMWKH
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HIL® DERSWROR WHS$ 68 7 KHWIQMRQUATH Z RX@DIBZ. @LIH FOBGEDU HIUSXETF FRP SOQH/\WDNVDLD DRSS 68 VR D550 WHIXGGRHHWHUDVR - DO
RU-CQAY DOGUHFRGWDQMRQDEWWE HOVDVR - DO RU-COAWY UAGHAHD LOWH | LCOGACOWEAP HQN &RP SDQH/ DR RVOLD

DERSV$ 68 Z RXT 0830 WHIXIGIFHDVR -0y DG UHFRLG WEQUANRQ D3R HOVDVR - DAY IQWH  ILCDRDOWEAP HON $ 68

Z LGP SCRAVDABDXAR \RP HH \WQMKH CFFRXQIMY) DG GMRKUH BN HON I RUDIDERQY GADNRQLOKUDGFH DG LOAMWY HOWVRQMFWIMKH-G B \WH&RP SIQ , QDBAWROWR

\WH LP SCFW VR WH EDDIGRH \KHHAKSRQ DERSIRY WH&RP SDQ DOR H SHW DR 1P SCPAIR KRZ. HUQQIVHP HIHWHIDAMI 6HHL RM R \KH 8 (DXQWG, QMIP &RORIEDMS

) ICDGADOS\BA HOW I RUD P RIM GHEIGG QVPXWWROR $68 DVZ HIDV RKHUCFFRXQIMY) SURRXGAHP HOW IMXHG EXWCERA HADGRSAMG DG G2 ® DERSAMG CFFRXQIY

SIRRAEFP HW

5 HXQVR 2 SHDARQVE\ 6HIP HOW
3*,0
2 SHDIY 5HXW

7 KHIRTZ LQJ \BEGIVHIVIRW 3* ,0 IVRSHIDMNY UXOVI RAMHSHIRGY/IQAFDMS

7KUHO ROMV( Q&3 11CH0 ROMV( Q&H3
6HEWP EHU SHEWP EHU
QP LARY/
2 SHDAQ] LHXAV
5 HHXHY
([SRH/
$ GUMNMGRSHDIY) LARP H

5 HOO] HGLQYRAR HQAIDQY GRKFY GHADCG UHIMS DO HON
( YW IQHIQQIVR RSHDMY NMQAHMUA/ QG HLQQIV DMIEATEGIVR GRIFRQARTILY QMW
,GFRPH ®W EHRHIGRP HVY] HVDQGHMW IQHIQQIVR RSHDMY NRQAHMUIY

BBBBBBBBEBB
&HWIQR 3* ,0 WLQMXK HQATRMMAY DUH EDVHG LQ PXUMHAH/ RKHWDQWHS 6 GRIIUDE DUHWHH RIH \KEVRAAR | RHIQPXUHR H AOQJHWDM UM 7KHIIQDGADDWAXAVR 3* .0 IGFOGHWHIP STAAR DQ
LQMFRP SDQ. DUBQIHP HAZ 1\ RAU&RSRIDM DQG 2 WHURSHIDIRQY GALIGHG \R P DM WH [P SSAWR - H FKOQIH WDM AOIHVRQ 3% ,0 V8 6 CRIDUHTXLYDBOAHDQQIV ) RUP RIH LG RIP DIRQ UHIDAG \R MY
LQMFRP SDQ DUDQIIHP HQMEHE2 5 HKOWVR 2 SHDIRQZ P STAWR ) RIAJQ&XUHR ( [ FKOQIH5 DMV CERYH
$SAONNG2 SHDIMY ,FRPH

7KUHO RON &RP SDUMRD $ GNVMG RSHDIMY LFRP HIGFRUDHE P LEIRY SUP DUO UHGRMY DQLGRDHLQ DAMHAP DI HONHY GHAR UHDMG H SHOHY GHR
KLIKHUDYH.DI H DAV XQGHUP DIIHP HQADYD UAKOWR P DNAALSSUHALDIRQ DQG 1 L] HELGFRP HIQBZ V 7 KH LGRBHD/H DOR UH GRRMG DO LGFUHDH LQ RKHUUHIMAG BYHIHY GHAR
UHDAGH SHQHY SUP DUO GHWRKUIKHUFR DOGVHHGLOMWE HMWHAXWVGIYHDE VAR XQEHOLEY LOYHWR HOMSHIRIP DOFH KLIKHUFRP P HIADCP RUDIHRUILCDARQUAYHH
QIYHDE KLIKHJGDQ SIRGAIRY DG SUR MIELAN DG KLIKHUQHABHURLP DRH EDHG LGRHQRYHI HY 7 KRHLGRUDHY Z HHSDMTID RIVAME. DG-RUDHIQVHYIFH GUIBXMR)
DG RKHUUAYHHY SUP DU UHGRNY \WHIEHFHR 1H/LOWH PXUHQA HDUSHIRG UHDAG R \KH:  HIY) CLIR DIUHP HQAVHHWH?5 HYHQAVE, WSH BEBILQ32 5 HYHQAHY
DG( [ SHH BHRZ

11GHO RON &RP SDUMRD $ GAVIMG RSHIDAY LFRPHIGRUDHG P LGIRQ SUP DUKD UHGRMY DQLGRUDVH LQ DAHAP CEDIHP HONHY QAR UHDAGH SHOHY GHWR
KLIKHUDYH.DIH DAV XQGHUP DIIHP HQADVD UAKOWR P DNAALSSUHALDIRQ DQG L] HELGFRP HIQBZ V 7 KHLGRBHD/H DOR UH GRRMG DO LGFUHDH LQ RKHUUHIMAG BYHIHY GHAR
UHDAG H SHOHY SUP DUO GHWR KUKHUFR DOG VHHS LM HOAAXAOV GIYHD B \WIRQY XQEHDLQ) LOYHAR HOASHIRUP DQFH DQG KLIKHUFRP P HIADOP RO H RIWLCDIRY
UVHOHGUYHDE KUIKHIGDQSUIRSAIRQDQG SUR MIELOW 7 KHHLIGR-DAY/Z HHSOMDED R IVIAR DGUBDHIQVHYLFH GWMEXNRQ DQG RAHJUHYHHY SUP DU UH BRI WH
CEVHIFHR | HAVIQWHPXUWHOAY HOUSHIRG UHDAG\R\KH: - HIY) DUR DIBHP OV
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SHHXH/DQG( [SHH

7 KHIRTRZ LQJ EEGIVHVI R 3* |0 VURYHOAHY SUAHQAG RQDEDUY FROMAMNZ W \WH\EEGIDERYHXQGHA2 2 SHDMY 5 HXOV B WeH
7KUHO ROMV( QG5 11GHO ROMV( Q-G
6HSWP EHU

1OP LR
5 HYHXHVE\ WSH

$ WHAP DDIHP HWHH/E, \RXUH
, QAR HY/
5 HEIOPRP HY
* HOH.IDCCFARXQW
7RECDAANP CODIHP HQWHAY
2 WHUUHIDAG UYHHVE, \RXUH
, FHRYHIHY
7 WDQORRYI H/

&R DOG\HHELOMW HOV
&RP P HIADCP RWIIH
7RBCRNHUADAG UYH/
6HYIFH QUUERODGG RMHBYHHY

7RECUYHOHY

BBBBBEEBBB

SRQIMVR 1HVIURP  [QRYLGATP XX XG5/ D5 YOUDEG DMWY DG YOUDEG! @ HLQUKAUDGRH HSDUDM CFFRXQADRHV | XQBY LQYHWAG LQ SURSUHBL P XWMOD XQB/WURKIK RXUGH LGHG FRQUBXWRQ STQ SURGEV
DIGWLLG SOV VKE DBYMRY UHIMRQKLSV 5 HYHOHI URP 1] HGD00AMA/ DG WHI L H5 UDMOFFRXQIVR! YDULEG! DO D06 YOUCEBIQ HIQKUIGFH DHLGFOGHGLOWHI HHICTFFRXQW

, GFOGH/P R HRUWICQDRQUAYHKHVI URP RXUFRP P HUADCP WL HRUWIDIRQ DG VHYLAQ) BXMGHNY

3URJSHIRG CP RQNGFOGHSD P HQVIURP © HIY) DR XQEHUDQDIBHP HQMDMGD/R -XO 1P SBP HAY DCUDIHP HQVZ WK BASHRARP RH. P DINHAP XUMDO0! XQBY LQFRQEHAIRQ Z LW \KHFRP ELCDINRQ
R RUBIOHXUMA/ BRHIIH DG FBOUQ) RSHDIRY Z W \KRHR : HIY) DR 7KH DIUHP HOAH WOGHG | RUWD\ FOY/ 1URP \KH:  CFKRYLD 6HRXUMEY NROAYHOMH WP LLDMRQ ADMR ' HHP BHU ™
" HHPEU 7KHUYHQHIURP © HIY) DIRXQGHMYVDIWHP HUWZ DV P LAIRQI RARHWUHP RQKVHIE-G6HBAP BHU DG PLARQIRMAKHQGHP RQKMVHIG-G6HBAP BHJ

7KUHO RON&RP SDIMRD SHHDMVIGRUDAG P LAIRQ $ WHAP DOIHP HQVHHVIGRU-DHE SUP DU UH GRNY KLIKHUDYH.DIHDWHVXQG-UP DI HP HOAD/DUAXOWR
P DNHADSSUHRDIRQ DQG 11 HG LGRRP H LQGZ V' 2 WWHU UHIDOAMG UAYHOKHY LGRBDAHG SUP DUO WHGRIMY KUKHJFR OQ5 VHHS LOYHWR HOAUAKOV GIYHD BT WRQY XQEHOLY
LM HUASHIRP DGFH KLIKHUFRP P HIADOP RWDIH RIJLCDINRY WYHOMH GUYHD B\ KLIKHJ DD SURGANRY DOG SUR MIELDW DQG KLIKHUSHIRUP DGRH EDHS LGRHQIH [ HY/
SHYIFH GWMEXNRQ DG RIMHUUYHGHY LGRS DG SUP DUO U GRNY KLIKHJBYHIMYIURP FHMEQ FRORIEDMG I XA/ Z KIFK Z HHIX@ RIVANE. KUIKHUH SHOH/ UHDAGWR
RIRQURILY LOMPAVIOWHHIXQY  SOMDD RIVAE WHIBHFHR [ HLQWHPXUWHN HIUSHIRG HDMG\RWH:  HIY) DR DIUHHP HOV

([SQH/IGUDHS  PLAIRY ( [ SHOAYIRIVHYLEH GMMEXRQ DOG RMHUUAYHHY LGRBDHG SUP DUO GUIVHDE KLIKHJUYHIHY DARADAG Z LMK FHYSQ FRORICDM
IXQB/ D/ AVFXWHG CERYH $ OR FRQUEXI) VR \KH LRI/ Z HIH KLIKHU YOUDE® H SHOHY DARADIMG Z WK DQLGFU-DVH LQ SHIRUP DGRH EDVHS LGRHOYH | HH WYHKHV Dv'Z HODY
KUKHURYH.IEMIP HOADQQIV D5 KUIKHUH SHOFY GH R FHVIQ GRY WP HP SBR HH FRP SHOUDINRQ SOV WG R SHURIP DGFH | CRRLY 300D R VARG WHH LGRUDH/
ZHHEZ HUH SHOAVGIYHDE, DGFUDHIQWDYHIDGGE HOMMIGP HYWGHRE2 9 '

11CHO RQM&RP SOVRQ SHHVIGFUDIG P LAIRD $ WHAP DO HP HQVHHVLGRUHDHG SUP DU UH GRMY KLIKHUDYHL H DWHIVXQGHUP DI HP HQADY/DUKOR
P DNHADSSUHADIRQ DQG 11 HG LGRRP H LQGZ V' 2 WWHU UHIOAG UAYHOKHY LGRBDAHG SUP DUO WHGRIY KUKHJFR OQ5 VHHS LOYHWR HOAUAKOV GIYHD B R XQEHOLY
LQHXF HABHIRUP DQFH DG KLKHUFRP P HIALDOP RWD) H RIJLCDINRQ UHYHOH GUIYHD B\ KLIKHUGERDD SURGANRQ DG SUR MIELOWY SOMDED RIVANE. B HUSHIRIP OGRH EDHS
LGFHQAYHI HAY 6HYLFH GMUBXMRQ DG RMHUUBYHHY G-RBDHGSUP DO U GRNY WHIEVHFHR |H/LQWHPXUMON HUSHIRGUHDMG\RWH:  HIY) DIRDIUHP HOW

([SHRAV/ICRIDHG P LARY + LIKHUYDUDE®!H SHOAYUHGRNY KU KHURYHDIMIP HWDQQIV Z KK Z HH@UHD RIVAAR GZ HH SHOHY DRRADMG Z W GZ HJ
SHURLP DFH EDHBLGRHQAYHI HHUAYHGHY DG DGHRUHDHIQWDYHIDOG HOMMICP HUWBH\R &2 9 '
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$WHNVE QG-UO0 DDUHP HW

7 KHIRTBZ LQJ EEGIVHVI RW DXV XQE-UP DD HP HOAE. DAFWRDW DQGARXUAHDYR WHCDAVLQAFDAG

6HWP EHJ ' HRAPEHJ 6HBWP EHJ
LQEIARY

$WHVS QU0 DQDIHP OV DWOLUYDOH
, QADARICEMEP HY
3XEQE HXUW
3XECE |1 HELGFRP H
5 HOOHWDA
3UYDMFMHAWIGRMHUDGM DAY
0 XQVDRHN
, QADARICRMEP HY/
5 HELCPXWRP HY
3XETF HIXW
3XECE |1 HLFRP H
5 HOOHWEA
3UYDMFHEAWIOGRKMHUDGM DAY
0 XGYDIHN
5 HEICRXWRP HY
* HHIDCCHRAQN
SXETE HIAW
3XECE |1 HLGFRP H
5 HOOHWTA
3UYDMFHIWDOG RMHUDGM DAY
0 XQVDRHN
* HHIDCOHRXQN
7RACB* ,0 DAHNVXQG-UP DIHP HW

$ WHNVXQE-UP DI HP HZ MMQRMHUBERMY \FIP HOW
7RACB) , DAMHVXQE-UP DEDIHP HOV

BBBBBBBBEB
3URJSHIRG [P RXQN KDYH EHHD XSEDMG \R FRIRP \R FXUHASHIRG SUAHBIRD 23XETE HDAW  WSUAHON WREN RZ GHIKLS LQMMIIQ D FRSRIDIR) RUSDN@IKLS H FOAQ) KHEIH IXQB/ RUGIDHXBM
LOYHNR HWAKWAG 3XETE 1] HG LFRP H - UHSUAHON G-ENQXKP HOVWDASD,  LOMMXDIG X\WKOD KDYHD P DM H FOGQ) PRWDIH/ 35 HIDHWEM LGFOGHY GLHRNOHKIM HIXW DG WDORKDM P RWDIH/
3 3UYDMFUHEWIE RMHUDBMCDAYHY | GFOGHYSUYDMPUEWSUYDMHTW KHEIHIXQB/ DI UFXGMUIOG-BAIIGHTW DG RM-UDGMDYHRDADLEY 20 XGVDRHN LGROGH/ | XQBYRUSIRGEMKDAYHINQP RHWIQ
RHDAHNKDWEDDCAQ) HRAW DOG L H3LGFRP HI XQB/ DOG\BLI HAEDMI XQB/
&RQIMVR \KLLG SOV LQUMDARDCDAHV DG JURKS LOXUDGRHFRQUFW
SROMMVR LEYIGOOP X0 XQB/ D05 YDUDEG! DA/ DOG YOULCE®! @ HLQUKUICFH V-EDUDM CFFRXQADIHN | XG5/ LOYHIMG LO SURSUH P XMO0 XG5/ WURKIK RXUGH LGHG FROUBXIR) STQ SUREN DOG \KLLG
SOV VKE DGVRY UHIMROKLSV ) L[ H3 D00/ DIG\KHI L HG UDMOFFRXQVR| YDUDEG DO 005 YDULEGIQ HIOQXUIIGFH DHLGFOGHGLOWHJ HHICTFFRXQV
(1 HRAMHI LLIXDOUWUR FHYSQDAHVKDHEHHQUFDWI LHG URP \KHS 6, QRLYIGOSROMRQVAYIMRQ\R3* ,0
3UP UKD LGFOXGH AHUBEQ DIV UHIMAG R DWW D05 YOULEGI @ HSURGAWIORXUS 6, QAYLGAEROMRY/GYIMR) WP HWIGJURS M HSIRGENIQRXUS 6 RINSIFHBEROMRY/ GYIMRQ QG FHVEQIHHID
CFFRXQADMIVR  RXU, QMEDIRIDYOMGHAHY 7KHH DYV DH RAGLHA® POIHGE 3% 0 EXDAHUDH LQYHMG LQ QRO SURSUHEY XG5/ RUDAH P DEIHG B HWHUWH GYIMRQY WP VHYHY RURKU&KIH
| QMHAR H/2 11 LFHU2 UIDQ] DARQ

3* ,0 VDAV XQ@EUP DIIHP H; LGRUDHG BQR) DG BLAIRQ LQ FRP SUMRQ R \WH SURU\ HOUTXOWMUDQG SURU\ HIUHOG URSHRYHD  UHGRIY P DM/
DSSUHADIRQDE SXECF | [ H3LGFRP HIQGZ V SOOI RIVANE SXETE HIXW RMEZ V

7 KHIRTBZ LQJ \EEGIVHVI RIW WHFRP SRHOWAOIIHYIQ3* ,0 VDWHIVXQEHUP DEDIHP HE, DIVHARXUAHI ROWH SHIRGY/IQRFDAG
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7TKUHHO ROKV( Q3G 11GHO RQMV( QG5
6HEWP EHU 6HEWP EHU

, QUARCDCE. X H
%H-ILQQQ) DAHVXQE-UP DDIHP HQW
1 HAGAWRY/ Z WGAIY DY H FOAQ) PRH P DNAZRRAW
7KUEG SO
7 KUG SOV YIDOH LODAV
7RED
0 DUNAABSUHADIRY G-BUHADIRD
2 \WMHULGRUDHY GRUDHY
( QAQ) DAMHVXQEUP DIHP HW
5 HELOR XWRP HY/
%-01QQQ) DAHVXQE-UP DDIHP HQW
1 HAIGAWRYY Z WGIZ DY H FOGQ) PRH P ONATRRAW
7KUG SO
7KUG SOV YIDOH LODAY
7RED
0 DUNHAZSSUHADIRY G-BUIHADIRY
2 \MHULGRUHDHY G-RUDAY
( QAQ) DAHVXQEUP DIHP HW
* HHLDGS FFRXQW
%HILQQQ) DAHVXQEHUP DDIHP HQW
1 HAIGAWRY Z WGIY DY H FOGQ PRH P ONARRAW
7KUE SO
$11L.ODAG
7RED
0 DUHAZSSUHADIRY G-BUHADIRD
2 \WHULGFUDHY G-RUDAY
( QAQ) DMIVXQE-UP DIIHP HW
7RECDWHNVXQE-UP DQDIHP HQW

BBBBBBBBBB
5 HEUAVHQVDAHVKDYB* ,0 P DEIHYIRAKHEHHIWR RMHUU-SRMG) VHIP HQVZ MMQWHERP SDQ. $ GAMRQ/DQGZ IWGILY DR \WHVH DAV DUH DMIEX\BEGIVR WILG SO SIRGENQ BZ VDG RAMBZ VIQRKHJ
BRI \HIP HQV
, FOG/LGFRP HUHOMR HOAZ KHIH DSSOFCE®
\GFOGYWHHIHWR | RIHLIQH FKDQH UDM FKOQIH/ GHAP RGH P DUNHACRIYIWY DG \KH LP SCRARI CFTXLUHG EXMGHW 7KH P STRVURP 1RILIQ FXUMR | ORMDIRYY Z KIFK SUP DU 1P STRMKH JHHIDODFFRRAQIV
XGIODIOOR  BARODGDRWR  EQR)IRMHWUIHP RONVHIE-G6HM B DG SAWHD DGDIOOR  HARQDEG  BARQIRUWHQCHP RONVHIGHS6HBRP BHU

DG UAGPAMWHD DBDJOQR EARQIRAMHWEHYHP RQMVHGHG6HRP EHJ
3URUSHIRG P RXQVKDYHEHQXSEDMGVWRFRIRP VR FXUHVBHIRG SUAHQIIRY

&R DQG6EH, QMR HOV

7KH IRTBZ L) \BEG! VAV IR 3* ,0 VAR DQG VHHG LOYHWR HW DAFDIN LY YODH LFOGQ) WH YOOH R GHUYDIYH LOXWKP HON XVHG R P MIDM HIXW P DNHADGG
PXUHA UM B\ DAMHAFRDNDIG\VRXFHDVR \WHEM/LQAFDAMG
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6HSWP EHJ ' HAHPEHJ
QP ARV

&R, QYHI HQW

3XECF 1] HELGFRP H

5 HOCHXDM

3UYDMAUHAWIOG RMHUDEM CDAYHY
6HHG, QAR HOV

3XEQF HIXW

3XECF ] HELGFRP H

5 HOCHADM

3UYDMFUHEWIOG RKHUDGMIDAYHY

0 XQVDAHW

7RID

BBBBBBBBEB
SURUSHIRG P RXQVKDYHEHQXSEM\RFRIRP R PXUHVBHIRG SUWHIIRY ) RUP RIHLQRIP DIRQ \HHWH®$ WHVS QA0 DIHP HQWVVBEGICERMH

7KHIGFUDHR  PLAORQIQFR DQG VHHS LOYHAR HOV Z D/ SUP DUO GUIYHD B WRQY) HIXWY DG 11 HG LGARP H \FHG LYW HOASHURUP DOFH SDMOD RIVAAR D
\LJQULFDQAMITXGDIROR  DUDCHIBMFR LOYHAR HOV

8 6 YXMCHMY

2 SHDIY 5HXW
7KHIR®Z 1Q) \BEGIVHVI R \WKHRSHDMY URXOVIRURXUS 6 9o-MCHAHY I RAWH SHIRG/LQAFDMS
TKUHO ROKV( Qa5 11GH0 ROMV( QEHG6HBWP EHJ
6HEWP EHU

QP @R
$ ORINGRSHDIY) LGFRP HEH RUHLGARP H\B] HY/
8 6 YBMGHRAY
8 6 : RASOFHEROMRY/AYIMRY
5 NP HQV
* URXS , QUG
7RACS 6 : RNSOFHEROMRY/GAYIMRY
8 6 ,EANGOBROMRYAYIMRY
, A1 QM
,QAVIGOO UH
7REC8 6 ,QAVIGOIBROMRYVAYIMRY
$WKIDFH, 4 AYIMRY
$ \WXUDQFH, 4
7RIS WXDFH, 4 GYIMRQ
7RICB 6 YOMCHRY
5 HREADY WPV
5 HO H3LQYHWR HQAIDIQ/ GRRHY  CHADG UG DO HOW
&KL H/UHDMG\R WD HGLQYHAR HQNIOQY GKHY QR
0 DN SHIHIFHXSDM/
2 \KHUDENVF HOV
( TXW IQHLIQIVR RSHDMY NLQAHMUA/DQG HIQQ)V DMIEXEEGIVR QRIFRQURTILY QMW
,GRPH BW EHRHLGRP HW] HVDQGHMW IQHIQQIVR RSHDMY NRQWHOMUBY
BEEEEEEB

$WKIGH, 4 ZDVIFTIXUGE WHERPSIQ Q2 AREHU ) RUDBAMRIOQRP DIRY FH1 RM VR \WHERQRICDAS,) [(OIADCBVBAP HOVIGFOG-GIQWHERP ST 1V QAT HSRWRQ) RP . IRUH\ HIU
HEG HPBEU
SURJSHIRGLP RQVKDYHEHHQXSEDM\R FRIRP \R PXUMHMBHIRG SUAHIRQ
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5 FBUMVHQIV\KH LP P HADM P SRV LQ FXUHABHIRG UKV URP FKDQIHY1Q PXUMOAP DIN-NFRQAMRYY RO HANP DMVR SUR MIELOW Z KIFK DUHH FOIGHG 1 URP . DOWMMG RSHIDIYY [GFRP HEHILQRQ) Z WK WH\HRQG
TXOWR 6HH1RM  \RWHS XGWG, QMIP &RQRICDMS) |IGADC6\BMP HOVI RUDGAMRIOG RP DIRQ

5 HBUMVHQIV DOV HWV QRAIGFOGHS LQ WH CERYH WHFRGAMQ) WPV 32 \KHUDEWWR HON' LGFOGH FHBIQ FRP SRHOWR \KH FRUGHDIRQ | RIWHS WXUIDGFH, 4. DFTXMURY Z KIFK DIH UFRIQ] HG DY FRP SHODIRD
H SHOHRHMHUTXMMHYFHSHIRG/ D/Z HIDVFKOHYIQWHI DUYDOHR FROMY HONWRMGHDIRY 6HH1 RM  VRWHS QXQWMG, QMIP &RORICDMS) LQDGADDB\BAP HWVI RUDCAWRDAQ RP DIR)

7KUHO RQK &RP SDUMNRQ $ OMVMGRSHIDIY) LGFRP HIRURXUB 6 9%0MQHAHVGFUDWGE P LARQSUP DO GHW
£/ RZHIHHIGRP H GHAR GMMBXWRQH SHOH/DIGRKHDARADMG FRWV LQRXU, QRGOS QRUH/EXGHY D5
f 1 RZHXQEHZ UG UAXOVSUP DUO GIYHQR &29,'  UHDMGGHAP RMIDIVH SHIHFH
$ 30D RIVAMG WHHGHRUHDHYZ HHKLIKHIGHAQMXY HQANSIHIG IAXWVGAIYHRE KLIKHILGRRP HRQGRQ FRXSRQIQYHWR HQV
11GHO RN &RP SDUMRQ $ VWG RSHIDIY LGFRP HIRURKUB 6 96MGHAH/GHRUDHGE P LARQSUP DO GHWR
£/ RZHIFHIGRP H GHAR QMMBXIRQH SHIH/DQGRKHDARADMS FRAV LQRXU, QAYIGDS QUVEXMGHY
T/ REZHUGHAQYWR HOANSUHDGUAXOVGIYHRR BZ HILGARP HRQQRQ FRXSRQLQYHUR HOV
f  $QXQDRIEGIFRP SODYHGHAP STRVURP RXUDQRCOMYHZ VDG XSEMR DWKP SIRQ/DIGRKHIHIGH HQV DG
f 1 RZHXQEHZ UG UAXOVSUP DUO GIYHQR &29,'  UHDMGGHAP RMIDIVH SHIHFH
$  30MDD RIVAMG WHHGRIHDHYZ HHEZ HH SHHY LFXQQ) WRHDWRADMGZ W FRWNDYAQIVIQUMDYH/
8 6 WMQHMH2 8 6 : RNSOFHEROMRYY LYIMRQ
5 HMHP HQW
2 SHDIY 5HXW
7 KHIRTBZ LQ) \BEGIVHVI RN 5 HIHP HWRSHIDI) UHXOVI RAKHSHIRGYLQAFDAG

7TKUHO ROMV( Q3G 11GHO ROMV( QG5
6HEWP EHU GHEWP EHU

1QP IR
2 SHDAMY IHXQV
5 HHOHV
%HH IWDGH SHORHV
$ GWINGRSH.DIY LGFRP H
5 HOO) HGLOYHWR HQNI QY GRWHY GHADQE UHDMAS DOWR HOW
&KOH/UHDMG\R WD HBLQYHAR HQMOQY QWK GHV
( AW LQHQQIVR RSHIDIY NRLQAHIM/ DG HLQ) VDAMEXBEGIVR QRIARQNRTIY LQMHN
,GFRPH BW BHRMHIGRP H HVDGHDAW LOHIQQIVR RSHDIY MQAHOMUY
BBEEEEEEE8
3URUSHIRG P RXQNKDYHEHHXS@MAMG\R FRIRP \R PAUHVEHIRG SUAHOBIRD

$ORNG2 SHDNY , FRPH

7KUH 0 RQM &RP SDUMRD $ GMVMG RSHIDIY LFRPHIGRUDAG P LAIRY SUP DU GUYHD B\ KLIKHJ GHALQYHWY HOASUHIG UAXEV DQG KLIKHJUAHYH JOQ/ 7KH
LCRBDAH 1Q GHAIQME HOASUHIG UKV SUP DUO U1 GRAG KLIKHJLGFRP H RQ QRO FRXSRQ LMY HON OG \WH P SSPAR 67 HUFWEWY DAV SO RIVMAE GZ HJ
UHQYHWR HQV LHD/ 7 KHKLI KHUFRQUBXMRQI URP UAHYHH SHIHFHZ D/SUP DUO GIYHOR &29,'  UHDAMWGP RMUDNJOQY

11GHO RQK &RP SDUMRY $ GUVMG RSHDIY LGFRP H G-RUDHG P LORY L(FOGQ) 0 XQ DYRIEG! FRP SOUDAYH GHAP STRAYURP. RAUDQQXIDUYLEZ V OGG XSADMR
DAKP SINRQY/DGRM-UMH LGP HON SHAVIRU. LFOGHEDHNKDUHR
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P LAIRQIURP \KHVH XS/ SUP DU GIYHDE CQLFUHDHIQH SHAMGEHHIVED P HON ZKBIWXOVIRU  LGFOGHE DGHABHH VR P LAIRQIURP \KHHXSEDAY
SUP DUO GIYHDE DUBANRQIQH SHARG BHHIVED P HOV ([ FOAQ \MVIMP DOWAGRSHDMY IFRP HIGFUDHS P LARY SUP DUO GUIYHDE KUIKFHUUWAHYHIOQ/
SO RIVAE BZ HJ QRO HOMSUHIG UAKOV 7 KH KLIKHU FROUBXIRD [URP UAHYH H SHIHFFH Z D/ SUPDUO GIYHR B &29,"  UHIWMG P RMIDW JOQV 7KH
GHUDH LQ GO HMNSUHIG UAKOV SUP DUO UH GRAG GZ HILGRRP H R GRQ FRXSR LYW HOW DQG GZ HUUHQYHWY HA LHID/ SOMDD RIVAAE. WHLP STFAR BZ HJ
FUGWY DAV

5 HYHQHY YHHIWDQG( [ SHOHY

7KUH 0 RQN &RP SDUMRD 5 HYHOHY LGRUDHG PLARY 7KLY LGRUHDH SUP DUO UH GRMS KLIKHJ SHMRQ UM WM HU SR XPV Z W FRUMSREQ RIVHV IQ
SRIA KREHWEHH W D/GVRXWHGEHBZ 7 KLVLGFU-DH DOR UH GRMG KL KHUGHAQYHAR HOAGRRP H SUP DUO GUIYHRE KLIKHJLGRRP HRQQRQ FRXSRQLOMIR HOV SO
RIVHNR GZ HIUHOQMHWE HON LHBY/

YHHIWOEGH SOH/IGRUDHS P LAIRY 3RIA KREHWEHH W LFOGQ WHRDQIHIQSRIA UAHYHY LGRBDHG SUP DUO UHIIME R WHLGFUDHLO SHMRQUAN
WDQU HUSUHP LXP VAVAXWHGCERYH SDMID RIVANE P RUMHIDYRIEGIUAHYHH SHIHFHSUP DUO GIVHDR &29,"  UADAGP RVDWJIOQ/

11CHO RQM&RPSDIMRD 5 HYHQAVGFUDHG  PLARY ([ FOQQ WHIP STRAR RXUDQQMOUHMEZ VDG XSADM R DAXP SUWRQY DG RKHUUH LGHP HOV DV QARG
CERYH UYHOGY GRUDHG PLARY 7KLY GFUDH SUP DUO UHGRMG GZ HJ SHMRQ UMN WD HUSUHP LXP V Z W FRUASRIEQ) RIVHV LQ SRIA KRTHW EHHIW D/
AVPAMHEEHBZ 7 KLY GHFU-DHDOR UH GRAG BZ HIGHAQYRAR HOAGRP H SUP DUO UH GRMY G HILGRRP HRQQRQ FRXSROLOYMW HIVDGGE BZ HUHQYHAR H LHIB/

YHHIWDGH SHOAVGFUDHG P ILARY ( [ FOQAQ WHLP SSAWR RUDQQCOAYLEZ VO XSEDMR  DAKP SINRQY/DQG RKMHUUH LGHP HW DYQVAXWHSCERYH EHHIW

DG H SHOHY GRUDHS P LARY 3RIA KREHY EHH W LFOQAQ) \WH AOQIH LQ SRIR UAHYHY GHFUDHG SUP DUO UHDAMS \R WH GHRUDH LQ SHMRQ UM WDOU HJ
SUP LXP VAVPXWHSCERYH DvZ HIDVP RUHI DYRIEGIUAHYHH SHIHFHSUP DO GIYHDE &29,  UHDAGP RAMDIWJOQ/
$FFRXQIEDOH/

$ FFRXQADOHY DUHDMI QU LFDQMBIYHUR RAURSHIDAGY WXV DG DUHSUP DU GUYHDE QHATGAURY Z WGLLY OV DIG\KHIP SCAWR P DNANVADQIHY 7 KHIGRRP HZ H
HILDROP RWAR RXUIHH EDHS SURGKFW YDUHY Z W WHGYHOR | HH EDHS CFFRXQAYDDHY MGRHP D SRR |HAVOUH GHAMP LGHG B \WHH YOOHY 7 KHLQYRAR HQNGFRP HDQG
LQMWZ HRMEVWR SRIF KRTEHYRQRXUNSUHIG EDHE SURSEN YDUHYZ W \KHGYHOR JHHDOCFFRXQAYDOHY 7R DGWHUIH WAFKDQI Y LQ DFFRXQIWTIHVLP STRARXUSDIHLD
R CPRWDMOR * $& DU59 2 % DOGJIHHIDODNG D LOVRDAYHH SHOHY 7KH I RIBZ LQ) \EEGIVKRZ \V\WH FKOQJHY LQ WWH DFFRXQUWDOHY DQG GHADGAMRYY Z WGIY DY R
5 HVHP HOAV SURGFAW | RUWH SHIRGY LQAFDMG 1 HADGAMRYY Z WNGLY DY DUH SOQ VOB DG SOMASOQAG-BRIW RUDBIWRY/ Dv CSSTFLEG! P LKV SOQ DG SDMASDY
Z WG LY DY DQG EHH W $ FFRXQAYDOHY LGFOGH ERK LOMEDD  0QG H WDI P DRI HE FOHAEDDIGRHY Dy \KH \RBCEDDGRHY GUYH UAYHOMH | RUWHS HINHP HWBMGHY ) RU
P RHIQRP DARQRQLQMIDID P DIHGEDDGRHY \HH32 3% .0 7
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7ZHH

7KUHO ROMV( QGHG 11GHO ROMV( Qa5 (
6HBWP EHU GHBWP EHU 6HBWP EHU

QP AR
) X@BHMFH
%-ILQQQ) RECCFFRXQIYTDH
" HERIWDQG\DBY
© \WGIY DYOQGEHHIW
&KOQIHLQP DNANDOH LQMMANAUHAWG DG LOMIAMIRP HDQGRMH

( QAQ) RECCFFRXQADOH
, QKAMARCDO, QYHWR HIAB LRGPV
%4-0LQQY RBCCFARXQADOH
$ GAWRY
: LWNGIY DYD@GEHH W
&KOQIHLOP DNAMDOH LQAANUHWG DG LOMMMWACRP H
2\MHJ
( GAQ) RECCFFRXQAMDOH

BBBBBBBBEB
$ GAWRQYSUP DU LGRXGH JURKS DAY FOBXDMEEDHERQSUP LXP VUWHFHYHS IXQAQ) DIUHP HIVIMKHG XQXQEHS BRI HAU UHQAUIGFH FRQUFN FOEXOMANG D/AKHSUAHUWDXHR | XMUHSURVANG EHH LW
DIGLOMNT HNRQD WIEB!YCOHFRUFW FOBXIAMS D/WHI LUYDOHR PP HYAI XQB/KHISLODFIHNRZ CHSWKWY
32 \KH) CRRAW LFOGHV\KHH I FAR | RUHIQH FKDQH UDM FKOQ HY DARALDAG Z LW RAUYAIMIK SRXQB/ VMY GHIRP LQDMS BRI HYW BHQUXUIGFH BXMQHW DQG FKDQIHY LQ DAMHNEDDIGRHY | RUH MDD P DEIHG
CFFRXQN ) RANH\KUHHP RNV HIG-G6HBAP BHU DG 2WH) AWWOORIGFOGY P LARQIQUAHSNRIVHAR P L@ROLOSD P HOWDG P L@ROLQUFHSVR VAR PIE@RY
IQSD P HQV UASHRAMHD D5 | RUWH QGH P RQKY HIGHS 6HBWP BHU 0BG IGFOGH P IQRQIQ WFHSWRIVHAR P IA@RQIQSD P HQV DG P ITRQIQ UFHSWR VAR
P LE@RQLQSD P HQV WAS-RAHD UHDWG\RI XQEQ) DI WHP HQVECANHGE! FRP P HIADCECSHUZ KIFK WSIFDD KDYHP DMIMEVR GWWID GV

7 KHLQFUDVHLO) X@6HYLFH CFFRXQAYDOHY | RAWH\KUHHP RQMY QCH P RQIY DGR HYH P RQMY HIG-G 6B BHU SUP DUO U4 GRMS | DYRITEGI KO HY/LOWH
P DOHAYODHR PP HJIXQ/ D06 QHAG-SRW DG \OBY

, QUMPARCIIO, QYHWY HOABURGKAW CFFRXQUWDOHY | RUWH WUHH P RQMY HIGHG 6HBMP BHU U4 GRAG DOLGFUDH LQ RIHUCARMWY SUP DU GUYHDE WH SRUMYH
P SCFVR IRMIQH FKOIH DM FAKDQIHY OG DI DYR.IEG! FKOQIH LO\KH P DINAAYDOH R CFFRXQADKHV SO RIVAAE, GHAZ WG DY GUYHD B SHOURQ UMW WM HJ
DAY $ FIRXQAYDDHY | RUWH QCH P RQMY HIGHG 6HBWP BHU UH GRAG D | DYRIEG! FKOQH LQ \WH P DHMWDOH R DFFRXQADXHN DG GHADGAMRYY GUYHD B
FRODMUD H5 1 XQAQ) DIWHP HOVDQGLQYHAR HQARQD \WEEB! YDOHIFFRXQN Z KIFK Z HHSDMDED R IVAAR SHOMRQUMIWEQ HUDRINAW $ FRRXQIVDOHY! RANHE HYHP RQMY
HHG6HBAP B UH GRAG DI DYRIEG! FKOJHIQ\WH P DINHAYDOHR  CFFRXQADOHY GHADGAURYYGUYHDE, FRODMID HG IXQAQ) DIUHP HV SHMRQUAN WM HJ
CRRYWY COGLQYRAR HOARQD \WEE®! YDOXHLFFRXQN DQG DQLGRU-DHLQRKHUCRIYW SUP DUO GUIYHDE WHSRMYHLP SSFWR | RMIQH KO HUDMFKDQIHY

* URXS, QUXWDGHH
2 SHDMY 5HXW

7 KHI RGBZ LQ) \BEGIVHVI RWN* URXS , QIKUDGFHVRSHIDIG) UAXOVDQG EHGH IWDQG 0GP [QMADMHRSHIDY H SHQHUDMRY | RAHSHIRGYIQRFDAMG
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7KUHO ROMV( Q3G 11GH0 ROMV( Q&H
6HEWP EHU

QP LGRY
2 SHDWQ) LHXQV
5 HYHQAY
%HHIWDQGH SHOH/
$ MVMGRSHDIY LFRP H
5 O HGLQYHPWR HQAIDIQY GRAHY GHADG UG DO HOW
,GFRPH GW EHRIHLGFRP H\Y HVDQGHMXW IQHIQQIVR RSHDMY NLQWHOMUBY
%4H-CH IWLDAR
* RS AUH
* URXS QVCELOW
7REC WRXS, QXUIDH
$ P LQVADAYHRSH.DAQ H SHOHUDAR
* RS @H
* URXS QVCELOW
7RED URXS, QXUFH
BBEEEEEEEB
5DIRR SRIA KREHJEHH IWWR HOGHE SUHP LXP VSOWSRIR FKOLIHVOQG! HHLIGRRP H

%HH IWIDIRY | RIWH QGH P ROV HIG-G 6HBMP BHJ DG UHORAKHLP STRMR RUDQRCOUAYLE VDQG XSADMR  DAXP SWRQY 06 RKHUUHIGHP HQWV ([ FOGQ) WHH P STV \WHIWRXS @H JWRXS
QVEON DGRED URXS , QXUIFHEHH IWDARYZ HH DG | ROWHQCHP ROMVHIG-G6HBMP BHU SR DG DG | ROWHQCHP ROKVHIE-G6HOWP BHU
RSP

5DIRR JHHICDQGDE LQWDIYHH SHOHY H FOGQ) FRP P IWIRQYY VRJIURWSUHP [XP VSOVSRIR FKTLIHY/DQG ! FHIGRRP H
7 KHEHH IVDQG D3P LQMADMYHUDARY DUHP HOKUA/XVHGR HYCODMSUR WSELOW DG H I LAHR

$ORNG2 SHDNY , FRPH

7KUH 0 RQN &RP SDUMRD $ GWAG RSHDAY I(FRPH GFUDHS P ILARY SUPDUO HORMY G HJIXQEHZ UMY XAV LQ RXUJURXS @H BMQHW GIYHD B
XQDYRIEG! FOIP H SHIHFHPRIM® GHWR &29, P SIRV RQ QROH SHIHIFH UDAG FRQUFW SOMIM RIVAAE P R | DYRIIEG! XQEHZ UM KAV LQ RXUJURXS
AVEON BMGHWVGIYHDE DI DYRIEGILP SFVURP FOIP H SHIHFHRO®Q WP QVEMN SIRGEW

11QH 0 RO &RP SDUMRD $ GWWAG RSHIDIY LGFRP H GRUDHG P LORY LFXAQ) D | DYRIEG! FRP SOUDIYH GHALP SCRATURP RXU DORAMDUYLEZ V DG XSADM R
DAKP SINRQ/ DG RMHUUH LGHP HON 5 HXOV I RUERK 0% FOGGDNEHHIWIRR WIVXSOMR  PIARQDMG P LARY WASHRIWHD ([ FOAQ) WY LA
DOWVAGRSHDIY ((FRPHGFUDHG P LGEIRY SUP UKD UH GRMY GZ HIXQEHZ UM UAKIVIQRXUIURXS @ HEXMGHWGIYHDE, XQDYRIEGIFMP H SHIHFHP R GH
WE29," P SIRVROGQRQH SHIHIFH UDAGFRQAMFN 7 KHGHUD/HDOR UH GRME GZ HIGHNQMIR HONSUHIG WAXOVAIYHDE 67 HULGFRP HRQGRQ FRXSRQLOYMR HOV

5 HYHMHY %HHIWDGG( [ SHOAY

7KUHO RQM &RP SDUMNRD 5 HHAVIGRUDAG P LARY 7 KHLGRHDHSUP DUO U GRAGKLIKHUSUP LXP VOQESRIR. FKOLIHY DG HHLGFRP HAUYHDE, JURZ W IQRXU
JURXS M HEMQHW SOMDEID RV GZ HUGHNQMIE HOAGFRP HAIYHDE, BZ HULGFRP HRQQRQ FRXSRQLOYHAR HON Z LW SDUNIOR VIV IQLOAMWABEMG \R SRIR KRGHJ
CFARXQNEDIRY DVAVPXWHGEHBZ

YHHIWDGH SHOMVIGRUDIG P LAIRY 7 KHIGRBDHSUP DU UH GRMGKLIKHUSRIR KREHWEHH IWDQG FKOQ HVIQUAHYHY LFOGQ) LGRBDHVIQRUIIRXS @ H
BMHNVPRA® GHWRE&29," 1P SIRV SOMDED RIVFAR GRUDAYIQ RUJURXS GMEON BMGHN GIYHD B\ DI DYRIE®I P SSPAURP FOIP H SHIHFHRQ QY WP
QAVCEON SIRGEN 7 KHLGRHDHZ DVOOR SOMID R IVAAR GZ HILQMIAMNWAUHRWG\R SRIF KROHUCFFRXQNEDDGRHY Z W SDMICR! | VAVLQ GHAQYHIR HQAGFRP H DVAVAWHG
CERH

11GHO RQN&RP SDIMRD 5 HHVIGRUDIG P LARY ( [ FXQQ) WHLP STRWURP RAUDQCOUAMEE VOGGE XSADMR DAXP SWRQY/ DG RKHUUH LGHP HOW DVGVPAMG
CERH UWHQM/GFUDIG P LARY 7 KHG-FUDHSUP DUO B GRMGZ HJ
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CHALQMWY HOALGFRP H GUIYHD B\ BZ HULGFRP H RQ QRQ FRXSRQ LOYHWR HQV Z W SDMTIOR VAV LQ LOMIFMAUHAWS VR SRIR KRTHU CAFRXQAEDDIGRHY DY GVAXWHS EHBZ
30MDED R VAN \WHGHRBDHZ HHKUIKHUSUHP LXP VDG SRIA AKOU HYDQG! HHLGARP HAYHDE, JURZ WLQRXUIURXS @ HEXMGHW

%4-CH LW DQG H SHOFV LGRUDHS PIARY ([ FOGQ) WH P SRAIURP  RXUDQQXCOUHYIEZ V DQG XSADM R DAXP SIWRQY DQG RKMHUUH LGHP HW' DY @VPARHS CERYH

EHH W DQG H SHOHY LGRHDHS P LARY 7 KH LGRBDH SUP DUO U GRMS KLIKHJSRIA KRTHAWM EHH W DQG AOQIHY LQ UAHYHY LFXAQ) LRI 1Q RAUJIURXS @H

BMCHVPRI® GHWRE&29,' P SRV 7KHLGRHDHZ DV SOMDD RIVHAR GZ HILQMBWWFUHIWG VR SRIF KREHIDFARXQAEDDGRHY Z 1\ SOMPCR VAV LQ GHAQYHXR HW
LGARP H DVAVAXWHG CERYH

6DBV5 HXW

7 KHIRTRZ L) \EEGIVHVI RIW* URXS , QXUDCFHVOQROT H3QHE. BXMQHVSUP PV DVGHIGHEXQEHP2 6HIP HMD HDXUY CERYH | RAHSHIRG/IQAFDAG

7KUHO ROMV( Q&H3 11GH0 ROMV( Q&H3
6HEWP EHU SHEWP EHU
QP LaRY/

$ QXD H3 QHZ EXMOQHI/SUP LXP V

* URXSAH

* URXS QVHDNV

7RND

BBBBBBBBEB

$ P RQNVH FOGHQZ SWP XP VUAKANY |URP UDMFKDQH/ROH M) SRIFHY |URP DEAMRDOFRYHIIHXGEHURXUGHIYLEHP HP BHWA* URXS / LLH, QXUDFHFRQMPWIGG I URP H FHW S LXP VRQIURXS XQYHIDD
Q@ HIQKXUIFHWWDAEXTS FDK YDOHEXWER QRASXURKDVHI CFHIP RXQV

7RBCOQQOT H3QHE. BXMGHVSBP LXP VIRAWHWUHP RONVHIGG6HWP BHU (FUDHS P LEIRQFRP SOHGWR\WHSURU HIUSHIRG GUYHDE KUKHADBVIQ
RXUJURXS @ H BXMQHW 7REDDQQOT H5 G2 BXMGHN SUP LXP VI RUWH QCH P RNV HIGHG 6HBWP EHU GFUDHG P LAIRQ FRP SDUHG R WH SURU\ HOUSHIRG

QIYHDE ®Z HADBVIQRXUIURXS @ HOGE JURKS GVIELON EXMCHARY 6 DBV GYHY UH GRABUALQ) FRP SHIMYHIW DG BBFHE GYHYR FIHQNFDHP RYHP HOAZ MLQWHOLIH
P DOV

8 6 WMGHIAZ 8 6 , QAYIGXDIBROMRYY LYMRQ
, QAYIGXDCH QXMWY
2 SHDMY 5HXW

7 KHI RIBZ 1Q) \EEGIVHIVI R, QRGOS QANANRSHDIY UAXOVI RAWHSHIRGYLQAFDMG

7KUHO ROMV( Q3G 11GHO0 ROWV( QG5
6HEWP EHU SHEWP EHU
QP LR/
2 SHDAQ] LHXOV
5 HHXHY
YHHIWDQGH SHOH/
$ GWINGRSHDIY LGFRP H

5 HIO HGLQYHAR HQADQY GRKHY GHADQE UHIIMG DEWR HOV
&KOIH/UWHDMG\R U0 HLQYHAR HQVIOQY R/ GV
0 DUNAW SHIHFHXSEDM/

,@RPH W EHRHIGARP HWY H/DGHIXAW IQHIQQIVR RSHDNY NRLOQAHIMUIN
BBBBBEBB

5 HSUAHQN \KH LP P HADM LP STFW 1Q FXUHASHIRG BAXOVI URP FKOIHY LQ FXUHAP DUNAAFRQAWRQY RQ HANP DY RI SUR MIELOW Z KLFK DUHH FOGHS 1URP . DOWMAG RSHIDIY IGFRP HEHIIQRQ) Z W WHVHREG
TXOWUR BHHIRM  \RWMHS DXGWS, QMIP &RQRICDAMG) LCDGRLTB\BM HQVI RUDGAURDAQ RP DIRQ
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SANMMG2 SHDIY , FRPH

7KUHO RQK&RP SDUNRQ $ GWAGRSHIIY IGFRP HGFUDHG P LAIRQSUP DUO GUIYHDE GZ HUIHHLGRRP H GHAR QMUBXINROH SHOFYDGRKHUDARADAGFRIV
GH R XQDYRUIE® [P SCFV IURP RAUQYLQY) EHCH MIXOUDQMY FHMEIQ SURGEN UFKLQ) FROAMIFMOOP LBWRGHY | RUIHH \WUBBANRY DOG &7 HJIDYHDIH \HSDUDAM CFFRXQY
YDOH/ 7 KV GRBDHZ DVSOMDID RIVANR. KLIKHIGHAQMIR HIWSUHIG BKOVSUP DU® UH BRI DKUIKFHUGYHIR LOYHKMG DAHVGHAR GZ HUQHXR H LHIBY

11GHO RON &RP SDUMRD $ GUVMG RSHIDIY LFRPHGFUDHG P LARY LFOAQ) DO XQ DRIEG! FRP SIUDAYH GHAIP SSRAWTURP . RXUDQRXTOUVIEEZ V DG XSADM R
DAXP SIRY/DOGRMUMIGP HW SHXWIRU  LGFOGGD P LARYQHARKDUIHIURP WHH XSEDAY SUP DUO GUYHD B XQ DYRUIE® LP SCFW UHDMG \R D GRUDHLQ
@Y WP IQMAWDMDIXP SIRY SHXVIR)  LFOGGD P IARY GARKOUIHIURP WHH XSEDAMY ([ FXAQ) WY L\WP  DEWMMSG RSHIDIY LGFRP H GHRUDHS
P LR SUP DUO GIYHRE GZ HUIFHLGFRP H QAR GMUMBXIRO H SHOWHY D5 RKHUDWRADMG FRW GXH R XQ DYRIIEGI P STRVIURP RAUGYLQ) BHH WIXDUIDQMY FHMIO
SURGFAN UKL FRQAFWDCP LBMWRGHY| R HHWNHUUHEAIRY DQGEZ HUDYH.DIHOFFRX QDO

5 HYHIHY YHHIWDQG( [ SHOFY

7KUHO RQK &RP SOIMNRY 5 HYHH GHRUDHG P LQRQ SUP DUO® GIYHDE &7 HUSRIA ADUHY DQG | HH LGARP H UH ORI XQ DYRIEG LP SCAV IURP RAUOMQY
EHH I XDUIQAY BAXKAIY [URP GHRIQQY LQMBWADMY FHYEIQ SURGAV UFKLQ) FROMFNDOP LBWRGHY | RUIHHWHJUHBAIRY DQG & HJDYHIDIH \FEDUDM CFRRXQAYDOH/
UAXAY [P GHARXMBZ V/ Z KLFK Z HIH SOMDED RIVANE. P DUNHADSSUHADIRY $ GR FRQUBXAY \R \WH GHRBDH Z HH BZ HUSUHP XP V IAXANY) |URP D GHRUDH LO QI
SWPLXP P P HADM DU \DBY Z W R IVHIVLQ SRIA KREHY BHH W DY GVPXOWHE EHBZ. 7 KHH GHRUHDAHY Z HIH SDMDED RIVAAR. KLIKHUDWHAP DRI HP HQADQG \HYFHY
| HHDQG RKHULGARP HUHIOMG\R B HUFDBMICKHE HFRW

YHHIWDEGH SOAVGFUDHS P ILARYSUP DUO GIYHDE GZ HILQMMMY SHOHRQ FRIDMIOP RXQNV UHIDAG VR LMY HOATRMYWAY DG GZ HISRIR KRGEHY
EHH W LFOQAQ) FKDQIHY 1Q UAHYHY GH\R GZ HJUBHYH SIRMMRQY BAXAMY) 1URP D GHRUDH LQMQI®I SWHP LXP P P HADM DORAW OBV Z W RIVAVIQ SBP PV D/
AVPAWHEDERH

11CHO RQM&RPSDIMRD 5 HHQAVGFUDIG  PLARY ( [ FOQQ WHILP STRAR RXUDQQMOUHMEZ VDG XSADM R DAXP SUWRQY DG RKHUUH LGHP HOV DV QARG
CERYH UYHOMY GRUDHG P IAIRY 7KHGFUDHZ D/ SUP DO GIYHD B &Z HUSRIR FKDIHY DQG | HHLGFRP H UH BRI XQ DYRIEG! P STFW WP RUQVIQY BHH W
JXDUIQAHY VKA [URP GHRIQQY LQMMANDMY/ FHYBIQ SURSFW UDFKLQ) FRQAMFMOOP LBMWRGHY | RUIHHWUBHBANRYY DG GZ HUDYHDIH CFFRXQAYDOHY UAXEMY [URP GHA
RANMBZ VZ KIFK Z HH SO RIVAAR. P DNHADSSUHADIRY $ GR FROUEXIY R WH GHFUHDH Z HIH BZ HUSUHP LXP V UAKEY |URP DGHFUDHIQMQIGISUP P P P HIADM
DQOKW \DBY Z W R VAVLQ SRIA KREHWEHH WD/ QVRXWHGEHBZ 7 KRHGFUDAYZ HHSOMDI RIVAAR KLIKHUDWHAP D) HP HOADQG \VHYLFHY | HAY DOG RMHULGRRP H
DVDUAKOR BZ HIFCSMICKHEI HFRW

%HHIWDGH SHOFVGFUDHG P ILARY ([ FOQAQ WHLP SSAWR RUDQQCOAYLEZ VOQGXSEDMR  DRKP SINRQY/DQG RKMHUUH LGHP HW DYQVAXWHSCERYH EHHIW
DGH SQH/GRIDHS P LARQSUP DUD GIYHRE GZ HUSRIR KREHWEHH W LFOGQ) AKOQIHVIQUAHYHY GHWR BZ HUBMHYHSIRYIMRY/ UK |URP DGHFUDH
IQUQIBISHP LXP 1P P HADMDQQMW\OBY Z W R IVAVIQSUP LXP V DVGVPAWWHGCERYH

$FRXQEDOH/

$ FFRXQAYDOHY CUH DI QU LFDQABIYHUR - RAURSHIDIY UAXOV 6LGFHP RIWHADIHGAMP LOHG B \WHOYHOR \FEDUDM CFFRXQADAHV | HHLGFRP HYDUHY SUP DU® EDHS
ROWHGYHOR CRFRXQAYDOHY $ GAMRIDD RXUIHHLGFRP HIHHIDED GUYH/RIMHUMP VAKFK D/\KHSDIWLOR [P RMY DARQR * $ & DG RMHUFRWV $ FIRXQADOH/ DUHGIYHD
B GIWEZ VIR G BAMGAW\DBY \KUHIGHY Z WG DO DQG EHH IMED P HONV SRIR FKOLJHYDQGWHLP SCFAR- SRVAMYH RUGHI DIYH P DINAAYDOH FKOQIHY 7 KH QAW
LGB 1 FRP SHIMYH DQG WIX@RY @QBASHY Z KIFK KDHEH G (TP LIF RAHUWH @MW \ HIY P D P SSAARUGHAIGZ V LFOQAQ) Q7. BXMGHW\DBY 7KHIRIBZ L)
\BEGI\HVI R CFFRXQADOHLQ RUP DIRQ! RAKHSHIRGY/LQRFDAG
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7ZHH

TKUHO ROMV( Q3G 11GHO ROMV( QG5 (
6HBWP EHU 6HEWP EHU 6HBWP EHU

QP @R
7REQ QALYIGXDCS QXY

%4-01QQQ) RBCCFFRXQAYDOH
600V
) XOKUHGHY DG G-DN EHH W

600V QIR | XOXUWHIGHY DG G-DM EHHIW
3OMOCY LKLY, OO DQGRMHUEHCH VED P HOV

1HNGZV
&KOQJHLQP DINHAYDOH LQMMWAHAWNG DG RM-UCRRYY
3RIA AOUHY

( QAQ) \RECCFFRXQVTOH

BBBBBEEEEB

| GFOGHY.JURW YDUCE® DQG | 1 H5 DAY VRTS DY WAL HVBURGEW | QY HOVVRTS WURKIK GH LGHG FROMBXIR) STIQ SRGEN DL IGFOGHSE Z 1MW VKK SURGFWZ WLQ RXUS HIMHP HIABXMGH 9 DUCE®!
DQQAW CFFRXQAYDDH/ Z HMH BORQDEG BTRQD/R 6HBMP BHU oG UAS-RAIYHD ) I HSDQAW CFFRQAVMDOH/ZHH  BQ@RODEG  HARQDVR 6HBMP BHJ oG
UAS-RAIYHD

7KHGFUDHIQVIBY GHAR | X@VXUHIEHY DG G-DN BHCH LW | RUERI \WH \KUHH QG QQH P RQMY HIGHG 6HBWP EHU LQ FRP SDUMNRQ W WH SURU\ HDUSHIRGY

U OFWEZ HJJWRW\DBY GIYHQ B EHH WWIDM BBANR)/ D5 SUAQ) CRIRYY/LQ WAGRQHR FEBABCP DUNNBUAKKUAY DQG BZ HUIXOWKUHIGHY GIYHDE, JHHDOXGFHMROQN
DRXQG&29,  D/ZHID/WFHIWP DNAYRDMNY

7 KHVDI KWE-FUHDUHLQ DFFRXQIWTOHY | ROH\E HYH P RQNVHIG-G6HBWP BHU ZDVGIYHDE QHARNGZ VDG SRIF FKOLIHYRQFRQMANRTHDFFRXQV @UHD
RIVHAR P DUNAAYDOHDSSUHADIRD

51WDQG5 N0 MIDQN

7KHIRTZ QY LVD\KPPDY R AHVEOQ UMY DARADAG Z W , QAYLGAOCS QAN SIRGAEW FHISIQ VDAMILEY LQ P MDY \WRH UMY LFOGQ) D) XSADM/ R \WRH
RDADLHY MGPH \WWH SUYRXV\ HOUHQG DQG WH UHIDMS | LDGRLCOUAKOV ) RUD P RUH GHEIBE GHAAUSINRY R WHH LW V DQG \WHU UHIDAG DFFRXQIGY DR HOWUH HUVR \WH
FRP SBIMGHAUSIRY/SIRYIG-GLORXUS QOO FHERWRD) RP . |RUWH\ HIUHIGS' HHPBHU

) L[ H5$ QW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRR RXUILL HS DO SURGKAW UHIDMVR LYW HOVIMY Z HEHDUI RUSURMGQ) FXWHP HYDP LGP XP
JXDUDQAHG LOMBADM RUDDLQG QONHG LOMXNDM UG VR EH FUHEWE VR \WH PP HIlY CFFRXQAYDOH LGFOQQ) LQAMMIDM | ORMDNRYY D5 RUKWELGHS SHIRG/R
OZ QMWD DG FUHIWIM BHIDAG\R \WHXQGHDLQ) LMY HON : HP DI HWHHUMIH SR SUP DUO \KURKIK RXULQYIT HYWRIDA LHY/ DOG SRGAENEALI QI HOMBY
Z KIFK LFOGHFUHEWDM UAANG) \KEMPAR\KHP LQP XP I XDUDQAHGLQMNIDMDYZ HID\KUHIGHURKDL HY/CESTHE GAUQY WHHD® \ HOWR WHFRQMERAKD/KHS VR SURVLGH
SURKRIRY| RUSUHP DMUHZ WELLY DY , QDEAURY DSRMRQR RXUI L H3 SURSENKDYD P DINHANDOH D3N HABURVIMRQWD/BURYLG SIRMAROR GBVHIQWHFDHR UMCY
QMMM : HOOR P DRI HWHAHUM H SRKUAWURKIK H \MODOUHOQMUIDGRHI RUFHMIIQR  RXUI L] HG DQRAW SURGFW

9DUDEDI$ QRS MY DQG5 N0 MIDQV 7KHSUP DY UM H SRR RXUYDULES DO FROMFN UHIDAMVR CRXDOGHYDIRYY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LOWH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAXKP SIRQY\KFK D/ HIXW P DUNHABMGY LOMIADMY DQG P DNAYRDMN DRQ Z W CRMOUDC
DAXP SWRQV \KFK DY FRQMFNRTEHJP RVDINY WH \WP LY DG [P RXQAR  CORAMY DARQ DG Z WGLLY 0V DQG FROMPAGBH/ ) RUWHH UM H SRKUY CRUHHP HWR RXU
H SHRRG WOV LY \XEWMRAR \KH UM WDAZRXDOH SHIHFHZ LGDAL T HJIURP WH DWKP SINRQYXVHG LOWH RUIIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMVEIYHDE | OFXDARQVLQ FOSMIOP DUNHNV SUP DU \WURKIK DFRP ELQDIRQR L 3URGAW HLIQ) HDXUAY LU $ WHV (CELQW 0 CEIHP HYWWDM)\ DQGLLL &DSMIDH HEJH
3WRILP DVAVPWHGEHBZ : HDORP DD HWHHUMIH SRAKUAKRIRKIK H WCDOHQUUIGRHI RUFHABQR RXUYDUDEGI DO SIRGEW

L SURGEW HLJQ) HDMBY
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$ SRUROR \KH YOUCE®! DO FROMFPW\KDAZ HR! | HULGROXGH DQ DARP DIV UHEDDGHRCQY | HDMUH DOR UH HUHGR D/ CQ DAHARDOS HUIHDXUA 7 KLV HDMUHLYLP SBP HOAG
DVRH FRQREFABYHD DG DO HY DIV BHE HHD FHSEQ YDUDEGI LYW HVWKE DFFRXQMVHBRMGE! WH DO FROMPNRTHUDNG G-BHIAQ) RQWHEHH WHDMUAH DILf HG
DM DFFRXQAQ WH J HHIDODFFRXQARUID ERQG | XQG \KE CFFRXQAZ LWKLQ WH \HSDUDA CFFRXQN 7 KH REMAYHR  WH DARP DIF UHEDDCAQY | HDXUA LY VR WHAH RAUH SRKUH\R
HIXW P DNHAIM DQG P OUNHAYRDM 2 WHUSURGFAGALIQ|FDMUBY Z HXWM] HIGFOGH TP RY RKHY DAFNIERFDIRQ BMMRNRYY P LQP XP LWWXDEFH DIH NP HWVDG
FHABQIP MIIRQVROWHIP RXQAR FROMPNRTHISXUAKDHSD, P HQN DVZ HIDYDUHIXLHGP LQP XP DERFDNRQVR RXUIHHDOCAFRXQVRUPHMIIOR  RXUSIRGEN : HFRQMXH
R LQARGFH SURGFWWDAGYHYL\  RXUUM SUR LGB! DG KDYH LGFRUSRIDAG SIRYIMRQY1Q SIRGAENGHLIQDIBZ LQ) [ HIXHQAHYMRVR N SUFLQ) HBP HOV I RUFHMEQR RXU
SURGFAW , QDBANRY WHH LY GYHIW LQ RXUI HH DUDQIHP HW' DV FHVEQ | HH D SUP DU® EDVHE RQWH EHZH M XDUDQAH DP RXQMKH FRERKRGHUDFFRXQADOH DQG RU
WP XP V Z KIFK KHSV SUAHYHFHYBEQ UYHIHWRELP VVZ KHDP DUNAWORMDNRQ/ FOHCFFRXQAYDOHAR GHRICH

1L $WHWY ICEONVO0 DIIHP HOARS/ 0~ 6UDM\ _LFOEQY 1] HGLGFRP HIQWKP HONDOGGHIYDYH/

: HHP SR [R$/ 0 DA\ \WWDAMI H/DFRP BCDIRQR  ERKWIEWRIO! L] HG LGFRP HLOWKP HON QG GHUYDRYH/VR KHS GH D SRMQIIORDEP V DARADMG Z W RXU
YDUCE®! DQAW QYL EHH IWIXDUDQMY 7 KH HARQRP L QCEOW ZH P OQIH Z W \MY'$/ 0 VADM)\ FRODMVR H SHRAMS OMQ) BHH IWFDIP V XQGHUGW VHYHH P DUNHA
FROAWRYY Z KIFK DUHP DOVHEXMQ) 0Q$/ 0 RDAD\ \WURKIK WH CFPP XOMRQR! 11 HG LGFRP H DG GHUYDAYHLQWMKP HQN DOG SRMQIMOIMGQ) EHH IWATIP VUAKANY | URP
P RUH VHYHH P DUNAFRQAWRYY Z KIFK DU KHEIHG XMQ) GHUYDAYH LOXKP HOV ) RJRXUUXGHMD' HIGHS ,GFRPH 33" ,”  YOULE®! DQQAW ZH XM H 11 H5 LGFRP H
LOKAKP HOV\R KHS GHUD  SRMQMIOFDIPV ) RUWH SRMRQR RXUS/ 0 MDA\ H HRAMS Z WK GHIYDYHY Z H HOMJIQR DUWIQJH R H FKOQ HWGEHS DOG RYHUWH FRXQMJ
3278 HIXUW DG LQMMWDMGHIYDIYHY LFOGQ) EXWRAP MAGWR HIXW DGWHDKY 1 XX/ \REOUHM.D DOGLQAMMINDM\Z CHV DG RSURQVIGFOGQ) HIXW RONRY/
\Z CSIRYY DOG | GRY DG FLBV 7KHIQMMR MY RDAD\ VR P RUHH I LFHQ® P DI H \WH FDSMIODOG ANAAW DARADAG Z W \MHVH SURGKAW Z KLB! FRQMAQ) R P MIDM
| OFWDIRQYLQCHACFRP HGHWR P RYHP HOWLQFCSMICP DNV

8QEURMUS/ 0 \WDAD\ \KH QLI HHIFH BHE HH) WH FKOQIHLQ YDOHR  RXUKHEILQ) LOXUKP HOV DQG \WH FKOQIHLQ YDOHR WH SRWROR WH HFRQRP LF CCELWV WDAY
EHQ) KHEIHS KDY KIMRUFDED BHHD UH GRMG LQ DEWVAMG RSHDMY LGFRP H RHUMP H %-ILQRQY Z W WH VHFRQG TXOMWUR WLV [P SCPALY H FOGHS 1URP DIWVMG
RSHDMY LFRP HZ KLIAK WH&RP SDQ - EHIHYHYHKOFHWHXQEHINBREQ) R XQEHOLQ) SHIRIP DFHWHIS/

7KHYOODIRQR WHHRERP LIF CCEAON Z HVHNVR GHUD. H FOGH FHIBQ WP VWDAIHLGFOGHS Z LIMQWHS 6 * $$3 COEMV \KFK D/QRQ SHIRWP DFHUM 3135”7
IQRELR P [ LP 1 H SURKRIRQ LUASHRAYHR \WHSRWELOW R RXURZ QGHDXOV D/Z HID/UAMN P DJLQY BIIXUGE 8 6 * $$3 EXWALIHHWURP RUBWAAP DM DG
YDODMRQ P HKRER®I\  QlIHHIFHY 7KH IRIBZ Q) VBEEG! SURMGHY D WFRGACDIRY EHA HHD WH CCEON WERWE XQEHUS 6 * $$3 DG WH HFRQRP IF (CEOW Z H P DQIH
WUIRAIKRAUS/ 0 VADM)\ D/R WHSHIRG/LQRFDMG
6H5WP EHJ ' HHPEH)
QP LR
8 6 * $$3 CHONV LFOAQ) 135 QR HOQXIGFHUFRYHIEGY
135 DOV HOMHAR UHQKUDGFHUHFRYHIEGY
6XEVRED
$ G HQVLGFOGQ) UMN P DLILQY DG YOODMRQP HMRGREU\ Gl HHFHY
( FRQRP LF QCELOW P DO HG\MURIK WHS / O \KIDAD\
BEEEEEEB
3URUSHIRGLP RXQNKDYHEHHQXSCDAMG\R FRIRP \R PXUHVEHIRG SIAHOBIRD
$VR 6HWP BHU WHIDUYDOHR RXUI L] HGLGFRP HLIQWAKP HOWVDQG GHYDAYHDXAVH FHHGWHHRGRP LF QCELOW Z DMLQWKHHQMNALQZ KLFK \WHUMY BMGH

L _&PSWIDF HEIH3UWRIUP
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: HHP SR DFOSMIDKHIIHSUIRIUP R SURMAAD SRINRQR WH RYHIDXDFCSMIOSRAMRD R \WH YDUDE®! DAY EXMQHW DI LOXMANH SRUKUHVR \WH HDAW P DNV 7KH
FSMIOKHEIHSUIRIUP LY FROBAME XMQ) HIXW GHIYDAYHY Z KUFK LGFOGH HINXW FOXID05E SMRSURYY \RBDUHMD\Z LBV DQG | XU FROMFW 7 KHFKDQIHY/LQ YOOHR \KHH
GHYDAYHY KDYHKIWRUFDED EHHUHFRIQ] HGLQ DEWMAG RSHIDAY LGFRP HRYHUMHH SHRAGGXUDIROR \WWHFCBMIDKHGIHSIRIUP %4-ILQQCQY Z W WHVHFRQG TXOWUR
FKDQIH/LQYDOHR WHHGHIYDAYH/DHH FOGHG! URP DAWMAG RSHIDIY LGFRP HZ KIFK WHERP ST EHIHYHYHIKOFHAKHXQGHIEQ) R XQEHOLQ) SHIRP DFHWHIS/

5HXOVH FOG-GIURP DAAMMG RSH DWW LGFRPH

7KHI RIBZ LQ) BEBI SURVLGHY WH QHAIP SCFAIR WH 8 QDXQWG, QMIP &RORICDMG 6VBAP HOVR 2 SHIDMRY/ I URP \WH UAXOVH FOGHS 1 URP CEWMMS RSHIDIY LGFRP H

ZKIFK LVSUP DD GIYHRE! WHRKDQIHVIQWHS 6 * $$ 3 HP BHEGHGGHUYDAYHATELOMW DQGKHGIHSRMRQYXQEHMHS / 0 MDA\  DQG\KHUHDWGIP RWDIRQR ' $ & DG
RMHUFRIW
7KUHO ROMV( QG5 11GHO ROMV( Q3G
6H5WP EHJ 6H5WP EHJ
5 HXOVH FOGHGIURP DANVMGRSHDI) LFRP H QP @R/
&KOQHLQYDOHR 8 6 * $$ 3 CCELOWV SUH1 35

&KOQHLQWH1 35 DOWWR HOW
&KOQHLQI QUYDIOHR KHEJHDIWAN H FXAQ) FOBMICKHEIHY
&KOQHLQI QUYDOHR FOSMICKHEIHY
2 WHU
5 HO H3LOQYHWY HQAIDLQY GRAHY  QHADG UG DO HOW
0 DN SHIHFHXSEDM/
&KOLIHVUHDWG\R WD) HLQMAR HQNIOQY GV GHV
7RECAKOVH FOG-GIURP DOWMAMGRSHIDIY LGFRP H

BBBBBEBBEB
SRMYHLP RQABIAHVIGRRP H QHIDRYHIP RQABBIHHINDBRW
, FOGH/WHLP SR DQQXOOUAMEZ VOG XSEDMR DWHP SWRQ/DGRKM-UBH LGP HQV
5 HBUAHQN \WH FKDQJH LQ WH AICHAOW H FOXGQ) 135 1RURXUYDUCEG! DAY MQ) BHH IMIXDUDQAHY Z KLFK LV P HDWKUHG X\ LQJ D YDODWMRQ P HKRGRBI\ KDALY BILHG XQEHU8 6 * $$3 7KV (CHON
LFOG VXK WP VDVUMN P DJLQVZ KIFK DHUWTXUGE 8 6 * $$ 3 EXVWRMFFOG-GLQRXUBRMWP DMR \WHODEONV
5 FBUAHQNMWH KO HLQI UYDOHR WHGHUYDRYHY X\ HG\R KHE) HSRMMCFDP VDWRADMG Z LK RXUYDUDEG DQAW QNQ) BHH WIXDUDQAHY
5 HBUAHQVWH FKDQIHYIQI QUYDOHR - HIXW GHUIYDYHYR WHFDSABOKHGI HSURIUP LQIMIEHG VR SURMAWD SRWRQR \WH RYHDEFCSMUCSRVMRQ R \WH YOUTE® DAY EXMGHY DI QWA H - SRUKUH R \WHHDW
P OV

5 HEUAHQIV\KH LP P HADM LP SCAW LQ FXUBQABHIIRG UAXAVI URP FKDQIHY LQ PXUMQAP DUNHAFRQBMRQY RQ HANP DRVR - SUR MIELOW Z KIFK DUHH FOGHG 1 URP DEWMMG RSHIDIYY LGARP HEHIIQRQ) Z W WH\HRQG
TXOWUR

([ FOG/IP RXQVI WP WHRKOIH/IQI DILYDOHR 11 HBLGFRP HIQUWP HOVUFREGGIQ2 8, YHWGHAGRPH DBWR  PIIRQDGIOQR P LARQI RAKHWUHP RQKVHIE-G6HOWP BHJ oG
AS-RANMHD DEGDIOQR P IGRQDEG P LARQI RAHQGHP RQKVHIE-G6HOWP BHU 05 WWGAHD

) RUWKH\KUHH P RQKY HIGHS 6 HFBWP BHJ WHJIDOR P L@RQ SUP DUO® UH GRMS | DYRIIEGIMNQ) BEHH MHXOV 7 KHH UKV Z HHGIYHQ B DIDYRIE®

LP STANUHDAMG R \WWH SRWRQVR WH8 6 * $$3 HONV EHRH135 H FOGGIWRP RUKHIHWBJIHNVGIYHQ B WKMIQ) R RHAVWSUHIG/ DQG | DYRIIEGI HIXAW P DNHA

SHIRP DFH DGI0Q/IURP. GADMRQP DI HP HYZ D5V DARADAG Z W \WH@YLQ) BHH BV 7 KRHIDQYZ HHSOWD RIVANR DQXQDYRIEGIL 35 COXE HOMBRWHY
DARADMG Z WY RUFCEMIDKHGEIHSWRIUIP - DG XQ DYRIEG KHEIHEW NI HGUIYHDE FUHAWSHIGAMKMIQ) 7 KRHGHAIOQVZ HHSOMID R IVAAR DFKOLHUHDMG \R \WH
[P RMYDIRQR ' $ & DOGRM-UFRIV

) RUWH QCH P RQMY HXGG 6-BAP BHU WHBW R P LAIRQ SUP DUO UHGRMS XQ DYRITER! OVQ) BHH MUKV 7KHH UKV Z HH GIMHD B )
XQ DYRIE®! 1P SCRAUHIDAG \R \WH SRUMRQVR \WHS 6 * $$3 (EMN EHRH135 H FOGS IR RUKHIIHBJHVGIYHD B GRIQQ) LOMMAMDM ZIGHIQ) R FUaw
\SUHIB/ DG XQ DYRUIE®B! W P DNHASHIRIP OGFH $ OR FROMBEAMCY VR \WH URKOV Z HIH XQ DYRUIEG! KHEIH EBINDH GUYHQ B\ HIXW P DUNHAYRIAMMY SOMDID RIVAAR
FUAWSHIB/ ZIGQQ) DG WA [URP GAUDIRY P DIHP HQMZ D5V DARFDAG Z W \WH QVQ) BHHIMWAKXOV 300D RIVANGQ) \WHH WA/ Z DV D I DRIE®! 135
DOWR HAS FKTLIHUHIMAG\R\KHDP RMY DIRQR! * $ & DQGRKHUFRWWDOR FRQMEXAG\R WH UKV

) RUWKH \WWUH P RQMY HIGHG 6HBAP BHU WH BW R P LEIRQ SUP DO U4 GRMG XQDYRIEG! OMQ) EHH MUKV 7KHH BAXV Z HH GIHD B DO
XQ DR.IE®! P SCRAHDAG \R WH SRIRQ/R WHS 6 * $$3 CEOWVEHRM135 H FOGSIURP RUKHEIHBJHNGIYHD B GRIQQ) LOMMWANDM/DIGZ IGIQ) R FUaw
\SUHOB/ DIGERRHVIURP GADIRY
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P DDIHP HYAZ D5VDARADAG Z W \KH@YLQ) BHH WXV 30D R INVARG) WHHEWH/Z DV/DI DYRIEGIL 35 DEWE HAS FKOI HUHDAGVR\WHLP R DARQR ' $ & DG
RKHUFRVVDOR FROUEXAMGR WH UKV

) RUMH QCH P RQKY HG-G 6H-BWP BHU \WH ®RW R P LARQ SUP DIO UHGRMS XQ DYRIEM QMQ BHHIMUAXW 7KHH WKW ZHHGIYHQ B DD
XQDYRIE® P STAAUHDMG R WH SRIWRQVR WH8 6 * $$3 MV BEHRH135 HFOGG IR RUKHIH\BIHVGIYHD B GRIQQ) LOMHADKNY SDWD RIVHAR
| DYRIIEGIHIAW P DNHABHIRUIP DFH QWA TURP GADINRQ P DRI HP HQNZ D5V DAVRADMS Z LW \KRHOQ) BEHH IMWHXOV DG RWHY DAVRADMS Z L\ RUFDBMICKHZI HSURIUP
3DIDCR NHMR\WWHH®RWH/Z HHDI DYRIIE®I 1 35 DERWMK HOA7 KRHQHABRWH/Z HHSDWI® RIVANA DEHH IWHDKMG\R\KHDP RW DIROR ' $ & DOGRKHJFRW

3URGAVBSHAILE 5 MWDQG5 WO WDQN

$V CRMS CERYH \WWH UM\ DARADMS Z LW RXUSURGAW DUH P MIDME WURKIK SURSPANGHLIQ | DMWY LFOXAQ) DARP DIF WHEDDCAQ) DV Z HDDY \MURKIK RXUS / 0
DM\ DQGH \WMIDOUHQMIGRH 7 KHIRTBZ LQ) EEGIVANI R WHUMN P DL HP HYMBUR LGIR RUQY EHH M XDUIQAY DG IXOIQM-GP LQP XP G-DNEHHIWE* 0 ' %
| HDMBY/DVR WHSHIRG/IQAFDMS

6HB\WP EHJ ' HHHPEHJ 6HBWP EHJ

$ FFRXQW R $ FFRXQW R $ FFRXQW R
9DOH 7REO 9DOH 7REO 9DOH 7REO

QP LR

/ IMQJ EHCHIVY O * %1 HDAUHY
YRKS/ 0 MDA\ DQGDARP DIF UHEDDHQY)
$/0 DM\ RO
$ X\RP DIF UEDDRQ) RO
([ \WMOBOHQXIDAH
3,
2 WHISIRGFEW
7RECIVMQ) EHHIW 0 ' %! HDMUY
*0 ' % HDMUWOQGRAH
7 RUBDYDUDE®! DO CRFRXQAYDOH

BBBBBBBBEB
$ @FRQMFWZ 1\ QYIQJ BHH IWIXDUDQMA/DOR FRQBIQ* 0 ' %! HDMUAY Z KIFK FRYHWH\EP HLQUUHG FRQUERW
&RONFWZ W @QVIQ) BHH IWWDNDHIGFOG-GLQRXUS / 0 MDA\ DOG\KDDYHDQDARP DIV BHEDDGAQ) |HOMM
([FOGV/3' , Z KIFK LV SUAHQAMGHEDDMD Z MKQWMV\TED]
5 HEUAHON FROMFW\XEMAVHR DUHQAXUIDGRHWEQLAROZ LW DQH \MEDOFRXQMSON FRYHIQ) FHMIQQH. +LIKHW OO / LIRPH,GRPH 3+ " Y BXCHNVI ROKHSHIRGS SUO WRAIK' HHP BHU
7KHHFRQMFWZ W OYLQ) BHH IWDOR KDYHDQ DARP DIF UHEDDIGRCY | HDMM
, GFOGHFRQURMKDKDYHD* 0 ' %1 HDMUHDQEGR GRAKDYHDQIDXRP DIF BEDDGAQ) |HOMMH

, QAMGXDO LH
2 SHDIMY 5HXW

7 KHIRIBZ LQ) \EEGIVAIVI RW, QIGO0 L HIVRSHIDI) UAXAVI RAKHSHIRGYLQAFDAMG

7TKUHO ROMV( Q3G 11GHO ROMV( QG&H
GHEWP EFU SHEWP EHU
QP LaRY/
2 SHDAQ] LHXAV
5 HYHQHY
YHH IWDQGH SHOH/
$ OMMNMGRSHDNY) LARP H

5 HQ) HGLOQMHWR HQIDQY GRWHY QHADQG UHINME DEWVR HON
&KOIH/UHDMG\R U HBLQYHAR HQMOQY QWK GHV
0 DUNAW SHIHIFHXSEDM/

,GRPH BW BHRMHIGRP H H/DGHDAW LQHIQQIVR RSHDIY MQAHOXUY
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BBBBBBBBEB
5 FBUAHQW \KH LP P HADM LP SRV LQ FXUMMSHIRG BAXOV I URP FKOQIHY LQ PXUHAP DINHAFRQGMRYY RO HANP DM/R  SUR MIELQW Z KIFK DUHH FOGHG 1 URP DEWWAG RSHDIY) LGFRP HEHILQQQ) Z WK \WH\HRQG
TXOUMUR BHHLRM  \RWWHS QXQAWS, QMIP &RQRICDMS) LOEADOS\BAP HOVI RUDBAUREIOQ RP DIRQ

$OAVMG2 SHDNY , FRPH

7KUHO RQN &RP SDUNRD $ GNVMG RSHIDIY LFRP HIGFWDHS P LAIRD SUP DUO UH BRI KLIKHUGHAQYHKY HIANSUHG WKV GIYHDB KUKHULGRRP HRQ QRO
FRXSRQLQHR HOV DOGEZ HH SHOAVIURP FRANDYLQIVIQMDAYHY

11CH 0 RQM &RPSDIMRD $ GWWAG RSHIDMY LFRPH GFUDHG P LARY LGFOGQ) D | DYRIEG! FRP SDUDAYH QHALP SFAURP - RXU DO WY V DQG XSEDM R

DAXP SIRY/DGRMUMIGP HOV SHAWIRU  LFOGGD P IIARQCGHNACUHIURP WHHXSEM/ P DQD GUYHQE XQ DR.IEGILP SCAV UHDME R DGHFUDHIQ Y
WP IQMMWDMDAXP SIRY SHXWIRU  LFOGGD P LARQGHVKOUHIURP \WHHXSEDM/ P OQD GUYHDE XQDYRIEGILP SCRVUHDMG\R P RUDIM DAXP SIRQY
([FOQQ WV WP CEWMMS RSHDMY LGFRP H GFUDHG PILARY SUPDUWO WHORMY GZ HUXQGHZ UMY UAKWV GUIYHD B\ D) XQDYRIE®! P SIRMURP P RUDDW
H SHIHFH QAR BHQXUDGRH SUP DUO DMIEXIEGIVR &29,"  UHDAGFOIPV DG WHIEVHIFHR DI DYRIEGILP SCRAURP FKOQIHY L P DINHAFRQAUMRY R HIMP DAVR

SUR MIELOW LOWHSUR HOUSHIRG Z KIFK BHILQQRQ) Z W\KHVHARQG TXOURUR LVH FOGGIURP DENMMGRSHDIY LGFRP H $ OR FRQMEXWY \R\WHG-RUDHZ HHEZ HJ
CHALQMHAY HOAKSUHIG LXKV GUYHD By BZ HULGRRP H RQ QRQ FRXSRQ LOYHWY HON DQG GZ HILQYHAR HOAX LHIBY SOMDEDD RIVAE, BXMQHN JURZ\K 7 KHH GHRBDHY Z HH
SOMDID RIVHAR GZ HH SHOFVIURP FRANDYQIVIQUWDAYHY

5 HYHIH YHHIWDQG( [ SHOHY

7KUHO RQN &RP SDUMNRD 5HHMVIGRUDIG P LAIRY 7KWYLGRWDHZ DV SUP DUO GIYHDE KUKHUSRIA FOJH/OQG I HHLGRP HGIYHDE BXMCHVIURZ\K DG
KLIKHUGHAIQYRAR HONIGFRP H GXH R KLIKHUDYHLIH LQYHUMG DRHIV UK 1URP EXMQHW JURZ W DQG KLIKHULGFRP H RO QRQ FRXSRQ LYY HOV SDMWID RV, B2 HJ
LQHXR HQW LHTBY

Y%HHIWDGH SHOHVIGRUDHE P LARY 7KVIGRBDHZ DVSUP DU GUYHDE KUIKHJSRIA KREHYEHH W LGFOGQQ) FKOQIHVIQUAHYH/ GHR BMGHVIURZ W
7KHIGRMDHZ D/SDMDI RIVANR GZ HIJHHIDODOG 0GP LQMWDAYHH SHQHY GHAR FDSAMIT] DIRQ UH GRNY GZ HUH SHOFY DVGMVRXWHGERYH

11CHO RQN &RPSDUNRD 5 HYHOVIGRUDHG P LARY ([ FOGQ) WHLP SRV RXUDQCOUAEY VOQGXSADMR  DAXP SWRQY DQG RMHUUHLGHP HOV DY GVRXWHS
OERMH BVHOGVIGRBDHG P LARY 7KLY LGRHDH Z DV SUP DUO GUIYHR B KLIKHUSRIR FKOLHY DQG | HH LGARP HAUYHD B\ BXMGHW JURZ W DG KLIKHJGHALQYHXR HQW
LGFRP HGMHWR KLI KHUDYH.DI HLQYHXRG DAVHV XA [URP BXMCHNVIURZ W SO R IVANR BZ HULGRRP HRQQRQ FRXSROLQYHIY HIVDQG GZ HULQYHIR HW IHTB/

%HHIWDGH SHOMVIGRUDIG P ILARY ( [ FOGQ WHLP STRR RAUDQOOOUHEE VDG XSEMR DAXP SWRQYDJ5E RKHUUH LGHP HOV DVAVAXWHE CERYH EHHIW
DG H SHOM/ LRBDHG P LAIRY 7KLY LGRUDH UH BRMG KLIKHUSRIR KRTEHW EHH W LFOGAQ) AKOQIHY 1Q UAHYH/ GUIYHD B\ D) XQ DYR.IEG! P SCRAIURP P RUDDW
H SHIHFH QAR QXD SUP DUO DMIEABEGIWR &29,  UHDAG FDIPV DV Z HIDDY KUKHJLQMMMFUHAWG \R DFFRXQAEDDCFHY GIYHD B\ BMGHW JURZ W $ GR
FRQUEXNMY VR KHLGFU-DHZ DV\WHCEVHIFHR DI DYRUIEGILP SIRWURP FKOQHYLQ P DUNHNRQEURQYRQHMP DAVR  SUR MIELOW LQWHSURU\ HOUSHIRG DV QVAXWHS CERYH

7 KHLQPU-DVH DOR UH BRRMG KLIKHUJIHIH.DODGE DEP LQMADRYHH SHQH/ GHAR FOBABT DARD U BRI LGFUDHGY 2 %6 CP RMYDIRQ SO RIVHAR GZ HURMHUH SHOHY
DVAVPWHSCERH
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6DBV5 HXWV

7KH IRTZ QY BB \FIV |RW , QRYIGDD/ LIHY DO H5 GZ BMGHY SUP LXPV D/ GHIGHS XQ3HJ32 SHEXOW R 2 SHDMRQZ 6HIP HAWD HDXWY [ERYH B
AVUEXNRQ FKOQEHIDIE SURGAM RUWH SHIRGVIQRFDAG

7KUHO ROMV( QGHS6HBWP EHJ 7KUHO ROMV( QEHG6HBWP EHJ
3UXGHMDO 7KUG 3UKGQAD 7KUG
$ GMRW 30UV 7RED $GIMRY 30UV 7RED
LQP LR
7HP / UH
* YOUIQMG8 QYHYO LUH
2 \WHUB QYHYDO UH
9DUCE®Y/ UH
7RED
11GHO ROMV( QGHS6HBWP EHJ 11GHO0 ROMV( QEHG6HBWP EHJ
3XGMDO 7KUG 3UKGOA0 7KUG
$ GMRW 30UV 7RED $GMRY 30UV 7RED
LQP LR
7HP / UH
* XOUDQMHGS8 QYHYDO' LIH
2 \KHUS QYHYDO' LLH
9DUCE®Y/ UH
7RID
BBBBBBBBEB
BLQIGISD. AHSWHP XP VIGH AW XQRKHE®G SUP LXP VIHIGFOG-G QDR H3QE BMGHVSWP P VEDHGRQD  FUAVWIGUBHWHIMSSH IPDMY DG R * XOUQAS8 QYHYOD UHDQG
DG R 2\WHUS QYHYDD LIHDQRMN HGH. BXMGHNSUP LXP VI RUWHWUHP RONVHIG-G6HBAP BHJ 05 UASHAWHD DQGOSSR IPDMD DG R * XOUIQAHGS QYHIOD IHOG
DG R 2WHUS QYHIDD LIHDION H3GHE BXMGHN SUP LXP VIRAKHQCHP ROMVHIGHG6HBWP EHJ DG UASHRLHD 3URJSHIRG SHFHIH/KDHEHHO XSEDMG\R FRIRP \R PXUHNGHIRG
SHHBIRQ

7RBCOQQON H3QH. BXMCHN SUP LXP VI ROWHWLLG TXOWAUR GFUDHG P LARQFRP SDHGWRWHSURU HUSHIRG SUP DU GIYHDE GZ HADBVR \MP @H
SURGFANGHWR SUAQ) CAIRQY DG GZ HAIBYR RMHUXQYHYD0M H SIRGEW GHVR WHIEHIFHR  @LIHFDAHCRRAWW LOWHWLLG TXOWAUR 7KHG-RUDHZ DV DM
RIMAR KUKHMDBYR  YDUCE®! @ H SURSFW D/ D IAXOR - SIRGAWGMIQ DG SUAQ) CRIRYY 7REDDQQMO HE G BXMQHNV SBP XP VIRUWH | LIMQQH P ROMVR
(FUDHS P ILAIRQFRP STUHG\R WHSUR HOUSHIRG SUP DU® GUIYHDE KUKHADIBVR YDUCEGIQ HSURGAW D/QVAXWHECERYH DUGKUIKHAMIBYR JXDIQMAGXQYHIC
QHSRGANV 7KHIGRUDHZ D/ SOMDD RIVANE. GZ HADBVR WP @ HSIRGFAN DV QVPXWHS CERYH DG GZ HADBYR  RMHUXQYHYOOT HSIRSEN GHR WHCEVHIFHR
(OLIHFDHIRMWY LOWHVHFRQG DG \MLE TXOWMY R

8 6 UOMGHMAZ $WKLDGFH, 4 ' LYIMRQ
$ WKUDGFH, 4

2 SHDMY 5HXW

7 KHIRTZ L) \EEGIVHVI RIS WXUDIGFH, 4 VRSHDMY UAXOVI RAWHSHIRG/LQAFDMG

7KUHO RMV( Qa5 11GHO RMV( Q3G
6H5WP EHJ 6HSWP EHU
QP LARY/

2 SHDAQ) LHXOV

5 HYHOHV

([ SHH

$ OMNGRSHDIY) LGFRP H

2 WHDEWWY HOV

,GFRPH BW BHRMHIGRP H HVDGHDAW LOHIQQIVR RSHDIY MQAHOXUY
BB3EEEEEE8
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32 \KHUDOWWIR HON LFOGHFHMBQFRP SRHOWVR WHFRQIGHDIRQ! RAWHS WKUDGFH, 4. CFTXMMRY Z KIFK DUHUFRIQ] H3DVARP SHODMRQH SHOHRYHMHUHNXMMVHYFHSHIRGY DvZ HID/FKDQIHVIQ\KHI DU
YOOHR ARQIMY HQWRQUGHDIRQ 6HH1 RM  \RWWHS QXQWWG, QMIP &RQRICDAG) LQDGRADOB\IRP HQVI RUDCAWRDAQ RP DIRQ

SANMMG2 SHDIY , FRPH

7KHOFDOMMRQR $ WKIGFH, 4 ZD/FRP SOIMGLO2 AREHU  $ GMVAGRSHIDY LGFRP HI RAWH\KLLG TXOMMUDGG WHI LIWQCHP ROMVR ZD/  PIAORQDEG

P LARY WASHRIHD U GRIY UYHMHY GHAR P DY DOG AWMEXNRQH SHOAY SUP DUO® HIDAGWR RAUKHIGN +HON S QG DOG @ HIQKUIGRH SURGANIGH/
5 HXOVI RUERK SHIRGY DOR LFOGHS RSHDMY H SHOAY LFOQQ) FHIBIQ H SHOAY LGRXUHS LO KH \KLLE TXDUMULQ SUEDIDNRQ | RUWH IR TXOMU D00 HAFDWK
HIRT HASHIRG DQG P RMY DARQ H SHOHY UHDAG \R LQBCILE® DAV UFRIQ] HG DV SOWR SXADHOFFRQMY VH1RM DGLRM R WH&RQRIDAG) LOGALC
6VBMP HONLFOGHGLOWH&RP SIQ V8 QOB FSRWRD) RP . IRUWH\ HIUHIGG' HHPBHU | RUDGAWRDOQ RP DIRQ

SHHXH/DQG( [SHH

5 HYHHVI ROWHWILG TXOWAUDQG\WHI LIXWRCHP ROMVR ZHH PIORODG  PILARY WASHRAIYHD SUP DUO WHGRNY FRP P MWRQVDGP DN UH HUIC
UVHOHVIURP RXUKHDON +HION 8 QBHU  DOG M H LOQMKUDGFH SURSENIGHY ( [ SHOAY I RUMH WLLE TXOWUIDGE WH [ LIYQGH P RQMV R ZHH  PLORQDEG
PLARY WASAYHY GIYHQE P OMNNY DJG GWMEXNRY FRW JHHDODIG OGP LQMADYH RSHIDIY H SHOAV LFOGQ) FHYEQ H SHOMY LORXUHG 1O WH \MLG TXOWULO
SUSDIDIRQIRMHIRAKN TXOWU DO HAFDHHIRT HYGHIRG OGP RWY DARQH SHOHYUHIDAG\R LB LEGIDAHN

, OMLODARIDO/MGHREY
YMQHNS SEDM

T QXMW ZHKFFHMX® FRP SBIMG WH \DBI R 7KH 3UGHNDD/ UH,QXDFH&RPSI) R . RUD /\B 332, ° \R. %) LQOGADD* RS ,F IRUFDK
FROIGHDIROR C5SH IPDMD  WIAIRY. RHMID: RQ HDXOORDSSKH IPDMD  HQRQ 6HHLRM \RWHS QXQWS, QMIP &RORIEDMS) LOGROCB\BM HOWIRU
DEAWRIOLQ RP DR (11 HARYH LQ \WH VARG TXOWMUR WH BAXOV R \KLY BXMCHN DG WH LP STPAR LW \DB! Z HH UH GRAG LOWH' LYHUAG DQG 5 XQRI
YBMQHRH/ DAL GFOGHG Q& RER DM DQG 2 \WHU DQG DOBURUSHIRG CP RXQVKDYHEHHDXSEAMG\R FRIRP \RWWHPXUHMBHIRG SUVHIBIRY 6HH32 * LYHUMGOG
5XQRI1 96MGKHY

T ,Q$XDWW  ZHHIMIG LOR D GHIQWYH DIUHP HOAZ W 7OMKLIQ ) LDGADD+ RTQ) &R / V8 D 702 DA | LOGRLDOVHYIFHY SIRVIGHU \R \HD3 G-/ LIH
,QXIDFHERP S R 70ZMQ,F 3327 |RUFDK FROIGHDIROR [BSR LP DMD P LAIRQ DAKHQ PXWHNY FKOQIH UDMY \R EH SO.G DAFRBQ) DG FRMY HA
FROIGHDNRQZ W DIDUYDDHR C5SR IPDMD P LAIRQDAGHBMP BHU 7 KHWEQRRQ LY FROMMMAZ 1K RAUNRDADLE | REXV LQMEDIRDD RQ-CE00G
KLIKHUJURZ W HP HILQ) P DUNAN DURXQG WHZ RS 7 KHWEQERMRQ LY H SHAMG R FRHLQ KBV U XORY  CESURYDY DOG AP DY FRIQ) FROGURYY ,Q
WH\KLLE TXOWUR Z HU-ERWG RAULQYHWR HQNQ32 7 D3 KHIS | RUMIB! DG UHFRIQ] HG QLSS LP DAMD P LAIRQ O FKOLIHVR HDLQ QI VR DEVWAKH
FOUY LY YOOHR 32 7 R \KH | LUP DUNHAYDOMH UH GRMS LOKH SXUKDHSUFH VFH1 RM R \WH 8 (DXQAWMS, QMIP &RQRIEDAG) LODGALDOS\IAP HON | RUDGAURIC
IQRPDIRY  ( I1HALYH LQ WH \MLLG TXOWUR WH UAXKOV R MY BXMQHW DQG \WH [P SCPAR \WH DOIASDMSG \OB! CUH UH ORMG LQ WH ' LYHIAG DQG 5 XQR|
YBMGHRH/WDALHLGFOGHG LO& RIER DM DG 2 WHU DG DISURUSHUIRG P RXQWVKDYHEHHDXSEMEWR FRIRP R WH PXUHMSHIRG SUAHQIIRY © HIQMGWR XVHWH
SURFHHB/R \WHWEQORNRQ! RUIJHCHIDCFR SRUIDMSXSREY

2 SHDMY 5HXW

7KHUAXOVR RXU, QMIDIRIO/HMQWWRSHIDARYY DUHWIQUMMG ROWHEDLVR Z HIKMGDHDIHP RQKO® H AKOQJHWDM/ LFOMYHR WHHIHRVR \WHIQMFRP SIQ)
DUDQIHP HVIVAWWHGLQ32 SHXOWVR 2 SHDIR)? P STAWR ) RMJQ&XWHR ( [ FKDQHS DAV [CERYH 7R SURYLGH D EHARUXQEHMEOEQ) R RSHIDIY SHIRWP DGFHZ WMQ
WH, QMIDMRITO/ MY Z KHHIQBFDMGEHBZ. Z HKDYHDIO] HSRUUAKWVR RSHDIRQVH FOGAQ) WHHIHAWR WH\ FOURYH HIUFKDQIHLQI RHIQPAUMEA H FOQIH
DMV 2 XURKOVR RSHIDMRY H FOQQ) WHHIHWR |RIHLIQPXUHEA |OFXMIRY/ Z HHGHIYHGE WMDY |RMIQPUMAN/ RS 6 DAKQIRP H AOYH UDAYIRUDT
SHIRG/SUHAG LFOAQ) | RIFRQABARMULQ RP DIRQAVAXWHGEHBZ 7 KHH AKOQHWDMXHGZ D/-C50HH\ HODWDWDAMR  \HQSHUB6'  Z KIFK Z DVGHMP LGHELOQ
FROQHANRQ Z W WH I RMIQ PAUMA LGFRP HKHEIIQ) SIRIUP AVPAWWHGLQ32 5HXOVR 2 SHDIRQZ P STAVR ) RILJQ&XWHFR ([ FKOQH5 DM [ERYH ,QOEAMRY IRJ
FROMIQAGRODU LQ RUP DIRQ VPG EHBZ  CRIVW GHRP LCDMG 1Q 86' 1V JHHID WHBRWG EDHS RQ \WH CP RXQNV D/ WIQLRAMG 1O 86 $QAMT HE G BXMCHN
SUP LXP VSUAHRMG RQDFRQUNOAY FKDQIHUDMEDUY/LQWWH? 6 DBVS5 HXOWV VHRANRQEHDZ. UH GRABQMMRQEDHEROWHH\P HXQIRP H FKOQIHUDM/
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7 KHI RGBZ 1Y \EEGIVAIVI RW \KH, QMDIR DD 6MGHMARSHDY UAKOVI ROHSHIRG/LQAFDAMG

2 SHDWQ) LHXQV
5 HHOHV
/ UH3@QHY
* [EDO LI HOQGE2 WHU
7RECUYHOHY
YHHIWDEGH SHH/
/ UH3@QHY
* [EDOMY LI HOQG2 WHU
7RECEHH IWDGH SHH/
$ OAVIMGRSHDY LFRP H
/ UH3@QU
* (BN UL HOQG2 WHU
7RBCDOWAG RSHDY LGFRP H
5 HO HGLOYHWY HONIDLQY GRAWHY  GHADIQE UHIDAG DOV HW
&KOLIHVUHIDAG\R WD) HGLQHXR HONIDQY G QR
0 DM SHIHFHXSEDM/
( TXAWIQHIQQIVR RSHDMY MOQAHMUA/ DG HLQQIVDMIEATEGIVR GRIFRQMRTILY LQMMW
,GRPH GW EHRHLGFRP H HVDQGHMW LQHMQQIVR RSHDMY NRQWHOMUBY

BBBBBBBBEB
( 1HRAMH HFRQG TXOUMUR WHUAXOWVR 32. DOGWHLP SCRVAR W\DB D H FOGHS 1URP \WH , QMEDIRTOYOMQHRAY DOG DM LGFOGHS LOWH' LYRUAG 0G5 XQR | 960CHIAY 1Q &RUERIDM DG 2 \WHJ
( [HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SRR LW DQIASDMG \OBI DHH FOGHS 1URP \WH, QMEDIRDOY0MGHRAY DG DHIGFOGHG LOWH' LYRWAG DJG 5 XQ R 96MCHKAY 1Q &RSRIDM DG
2 WHJ 3URUSHIRG TP RXQVKDYHEHHXSCDM\RFRIRP \R PAUHYBHIRGSUHBIRY 6HHL RM  \RWHS QXQWMG, QMIP &RQRTICDMS) LEOGADCEVBAP HIWVI RUDBAWRIOQ RUP DIRQ
SURJSHIRG P RXQNVKDYHEH-OXSEDM\WR FRIRP VR FXUHBHIRG SUAHQIIRD
5 HEUAHQN \WKH LP P HADM LP STFW 1Q FXUHASHIRG BAXOVI URP KO HY LQ FXUHAP DUNAAFRQAWRQY RQ HANP DY R SUR MIELOW Z KLFK DUHH FOGHS 1URP DOWMAG RSHIDIY [GFRP HEHIIQRQ) Z W WHVHREG
TXOWUR BHHIRM  \RWMHS DXGWS, QMIP &RQRICDAMG) LCDGRALTB\BA HQVI RUDGAURDAQ RP DIRQ

SANRMMG2 SHDIY , FRPH

7KUH 0 RQK &RP SDUMRD $ GUWAG RSHDIMY LGFRP HIURP RXU/ UL H 3@QHJRSHDIRYY L(FUDHG PLARY (FOGAQ DMNDRIEG PSIRVMR P LARQ | RP
PUHR 10RXDIRY LFOMYHR WHRXUHER KHEILQ) SIRIUP GVAXWHG CERYH ([ FOQAQ) WLYLMP  DEXVMG RSHDMY LGFRP HIURP RXU/ LI H3@QHIRSHDIRY LGFUDHS

P LOIRY SUP DUO WHORMY GZ HUH SHOAYGIYHDE \WHIEVHIFHR XSCDM/\R GICOBHYHY LGRXUWHS LQWH SURU\ HIUSHIRG $ OR FRQUBXMEY VR WH LGRS DHZ HH
| DYRUTE®! XQEHZ UM UKV GXH R WH JURZ W R BXMGHN 1Q | RIFH LQ RXU- D8IQ DG %A LORSHIMRY | DYRIIEG! SRIA KRTHJH SHIHGH DQG D | DYRIE®! LP STRNURP
P RMDIW H SHIHGFH

$ GUVAMG RSHDIMY LFRP H IURP RXU* |BUDSIU/ LUIH OQG 2 WHU RSHDARY/ GRUDHG  PLARY FOGQ) D MAXQDYRIEGI IPSPAR P LARY IR PXUHERA
|ORXDIRYY LGFOMYH R WH PXUHR KHEILQ) SIRIUIP. GVAXWHG CERYH ([ FOGQ WYV WP DEXMMG RSHDMY LGFRPH IURP RXU* LEUDARU/ LLH DQG 2 \WHJ RSHIDIRQ/
GFUDHG  PIARY SUP DO WHERNMY GZ HJHIQQV IR RUNRLQAYHIMIH LOHWR HOV DV Z HDDY KLIKHUH SHOHY GUIYHD B\ FRW DWRADMG Z W &2 9 ' HH
32YHYHZ? &29," ~ $ORFRQUEXMY \RWHGFUHDHZ HIHBZ HUGRNQYHWR HQNSUHIG UAKOVGIYHRE BZ HIUHQYHAY HQAY IHDY SO RIVAR KLIKHILGRP HRQ
QRO FRSRQLOQYMMT HQV 7 KRHGHUWDHY/Z HH SO RIVANE | DYRIIEBIXQEHZ UMY URXAOV GHWR\WHIURZ W R EXMCHN1QI RUFH DQG DI DYRIEG LP STRWURP. P RMEDW
H SHIHFH
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11CH 0 RON &RP SDUMRD $ GUVIMG RSHIDIY LGFRPH IURP RXU/ LIH 3OQHJRHDIRYY GFUDHS  PIEIRY LGFOAQ) DHMDRIEBI IPSTFAR P LARY [P
PUHR 10RXMDIRY LGFOMYHR WHRXUHR KHEILQ) SIRIUP GVAXWHS CERYH 94RK SHIRG/ DR LGFOGHWH P SCRAR. RXUDQRXOUAYLEE VDG XSCDMR - DAKP SRV DG
RMHUUH LGP HON ZKIFK BAXGAGIOD  PIARQCHADUHI)  FRPSIUGWRD P LARQGHAEHHIWG 7KHQWADJHIQ  ZDvSUP DUO GIYHDER XQDYRIE®I
[P SCAWUHDAG\R DG-RUDHIQERY WP LOMMNDMDIXP SNRQ/

([ FOQQ WHHLKP V' DEOWAG RSHIDIY LGFARP HIWRP RXU/ LIH 3MQQHURSHDIRY/ LGFUDHE P LARQ SUP DU U GRMY) | DYRUIIEG XQGHZ UMEY AKXV GH \R \KH
JURZ W R EXMGHWLQI RUPHLQRXU- CEDQ DG %4 LORSHIMRQY DG | DYRIEEGISRIA KRGHUH SHIHIFH SN RIVAAR DQXQ DYRIEGILP SCRVURP. P RUBIW H SHIHFH $ OR
FRQUBXAY \R \KH LGFRBDHZ HIHGZ HUH SHOAY/SUP DUO GUYHDE \WHIEVHIFH R XSCDAM/\R GI DOURHYH/ LGRXUHE LQWH SUR\ HIUSHIRG SOMID RIVHAR. KLUIKHUFRW
UHDMEVR EXMGHW JURZ W DOG BMGHNLQUWDAYHY 7 KRHLIGRBDA/Z HHSDMID R IV GZ HIGHAQYHAR HINSUH DG UAXOVSUP DO GUIYHDE, GZ HIHQMIR HON LHDY

$ GMVMG RSHDIY LGFRPH IURP RXU* LEUDBIU/ LIH DG 2 \WHU RSHDIMRYY GRUDHG PIAORY I(FOAQ D MAXQDRIEGI IPSTAAR P LARQ IR PXUMA
|OFWDIRYY IGFOMYHR \WH PAUMP KHIILQ) SURIUP QVAXWHS CERYH %R SHIRGY DBR LGFOGH \WH LP SCPAR - RXUCQRXTOUAYLEE V OQG XSADM R DAXP SWRQY DG RMHU
LGP HOV ZKIFK BAKEGIOD P LAR) GHAKDUH 1O FRPSIBG\RD P LAIRQ GHAEHHIWG TKHQWADJHIQ — ZDvSUP DUO GIVHD B XSOMR
UAHYH/UH GRMY WHLP STRAR DGHFUDHIQEY WP LOMMKNDMDAXP SWRQY Dv/Z HID/RMHIUH LGP HONV

([ FOQQ) \WHHLWP V DENVMG RSHIDAY LGFRP HIWRP RXU* LBDGIY/ LIHDQG2 \WHURSHDIRY/GHRUDHGS P LAIRQ SUP DU UH BRI GZ HFDQQIVIURP RXUNRLQY
YHOMUH LQYHXR HQV DvZ HODV KLIKHUH SHOHVGUYHDE, FRWDARADMGZ W &29 ,' VHE2 YHYEZ2 829,  ° $ORARQUBMY R \WHGRBDHZ HIH GZ HUGHA
LOYHAT HOASUHIG IRXWVAIYHDE, BZ HIUHQYHXR HY LHDY SDMDI RIVANE. KLIKHULGRRP HRQQRQ FRXSRQLOYMKR HQNV 7 KRHGHRBDAHY/Z HHSDMDIM RIVAAR | DYRIEG]
XQEHZ UMY UAXOVGIYHDE, \WHJIURZ W R EXMCHWLQI RIAHDQG DI DYRIEBILP SCRVURP P RYSIDW H SHIHFH

5 HYHQH YHHIWDQG( [ SHOFY

7KUH 0 RO &RP SDUMNRD 5 HYHQMY [URP RXU/ LLIH 3MOQQHU RSHDIRYY LGRHDHS PLARY LGFOAQ) D GHAXQDYRIE®D! P STPAR PLORY IR FXUHRA
IORMIIRY/ ([ FOQQ WY WP BYHDHY LGRUDHS P LARY SUP DUO GUIYHD B\ KUKHJSWHP LXP V DOQG SRIR AKOWUHY OG5 | HH LGARP H DMIEXTEG! \R \WH JURZ \K R

BXMGHVLO RIFH DG KL KHUGHAQYHIE HMWHXOVAIYHDE, KLIKHULGFRP HRQQRQ FRXSRQLOMIY HOV SO R IV GZ HUUHQMXR HW LHIBY

%HH W DG H SHOHVR RXU/ LH3MQQHURSHDIRYLGRBDHG P LARY LGFOAQ) DWDRIEGIP SR PLARQIRP FXUHR |0RXDIRY ( [ FOQQ MY
MW EHHIWDEGH SQAVIGRUDHS P LARY SUP DUO U GRMY KLIKHUSRIA KREHWEHH W [FOGQ) AKOQIHVIQUAHYH/ GIYHOR \WHIURZ WR BAMCHNVIQIRFH
7KVIGRIDHZ DvVSDUID R IVAAR BZ HH SHQAYSUP DUO GUYHDE \WHIEVHIFHR XSCDMAR GO DOAHYH/LGRAXUHGLQWHSUR N HIUSHIRG

5 HYHQMVIURP RXU* LEDOL/ LIHDQG2 WHURSHDIRY/IGFUDAG  PLARY (FOAQ) DWDRIEGIP IR PLARQIURP AXUHR 10RMIIRYY ( [ FOGQ MY
P UYHXVIGRUBDHG P LARY SUP DUO WHORMY KUIKHJISHP XP VAIYHDE WHIURZ W R BXMCHVIQIRFH 30MDI RIINVANGY WHIGRBDHZ HHEZ HRKM-ULGRRP H
GUYHDE DQXQ DYRIEGILP SIAVURP RAUNRQAYHOXUHLOYHXR HOV DQG GZ HUGHAHOQMHKR HOAAKXOVGUYHDE. G HULQYHXR H LHIBY SDMDID RIVAAR. KUKHILGRRP HRQ
QRO FRXSRQLQYHMR HOWV

%HH W DG H SHOAVR RXU* IELDANY/ LIHDQG 2 WHURSHDIRY/IGFUDAHG P LR LFOAQ) DMKQDRIEGIP SRR PLARQIURR FXUHR [ORMDMRY/
([FOGQ WIVIWP EHHIWDGH SQAVIGRUDHG  PLERY SUP DUO GIYHDE KLIKHJSRIA KREHY EHH W LGFOGQ) AOQIHY IQ UAHYHY GIYHDE \WHJIURZ \K R
BEXMCHWLQIRFH

11CH 0 RQK &RP SDUMRD 5 HYHDMY IURP RYXU/ LIH 3@QCHU RSHIDMRYY LGRHDHS PLARY LGFOAQ) D GHAXQDYRIE® 1P SCRAR PLORY IRP FXUHA
|ORMMRY/DGDHEHHIWR P LARQIURP RUDQQCOUAMEY VDG XSEDMR DAXP SWRQY/DOGRMHIUH LGHP HOV ( [ FOAQ) WHHIMP V BYHHVIGRUDHE  PLARD
SUP DO GUIYHDE KUKHUSUHP IXP VDQGSRIA FKOUIHYDQG! HHLGRRP HDMIEXBEGIWR\WHIWRZ \W R BXMCHNLOI RIH

%HH IWDGH SHOHVR RAU/ LH3OQUHURSHDIRY/IGFRUDHS P LORQ LFXAQ) DGWDYRIEGIP SRR P LARQIRR PXUHR | ORMDIRQY DG DCHAAKDLIH
R PLORIRP RXUDXMCOWEE VDG XSDMR DRKP SIRQ/ DG RMHUHIGH HQV ([ FOQAQ) \WHH WPV BHH W DQG H SHOHY LGRBDHG PLARY SUP DU
UHORMY KIKHISRIA KREHWEHH W LFOAQ) ADIIHY/IQUAHYH/ GIYHDE WHIURZ W R BXMCHNIQIRIFH DvZ HODY DY XQ DYRIEGI P SCRWURP P RVBIW H SHIHFH
7KRHLGRWDH/Z HHSDMDD R IVAAR GZ HH SHOAYSUP DUO GUIYHDE \WHIEVHIFHR XSCDM/AR GI DOAHYH/LGRXUMHGLQWHSUR A HIUSHIRG



/DEOH RI &RQWHQWYV

5 HYHQHV IURP RXU* LEWDBEL/ LI H DG 2 WHURSHDIRY LGRUDHG PLAOR) LFOGQ DWDRIEGIPSIFAR P LARQ IR PXUHA | ORXDIRYY OJG DG
FKOUHR P ILARQIURP RXUDQQMOUHMEE VOQE XSDM R DIKP SWRQY OQG RMHUUHIGH HON ([ FOAQ) WHHIWPV BYHOMVIGRUDHG  PLARY SUP DUO GIYHDE
KUIKHUSUHP LXP VDAMEXBEGIVR \WHIURZ W R EXMCHVLQIRIFH 7 KHIGFUDHZ D/SOMDD R IV GZ HJRKHULGRRP HAUIYHDE DOXQ DYRIEGILP STRVURP. RXUNRQAHMUAH
LQMHXR HQNV DOGGZ HUGHANQHAR HOAHXOVGIYHDE, BZ HIUHOQYHWY HOA LHIB/ SO RV KLIKHULGRRP HRQQRQ FRXSROLOYHE HW

%HH W DG H SHOH/R RXU* LBIDEIY/ LIH DQ5 2 WHURSHDIRQY LGRBDHG P LORY IGFOAQ) DAQIDRIEGIPSIAFMR P LARQIURR PXUMER |ORMINRY/
DGDHWOUHR P LARQIURP RUDQQCOUAYEY VDG XSEDMR DAXP SWRQY/DQGRKMHIUH LGHP HWV ( [ FOQQ) WHHIAP V BHH IWDQGH S-OAVIGRUDHS  PLARD
SUP DO GUIYHDE KLIKHUSRIA KREHWEHH W LFOGQ) FOQHVIQUAHYHY GUYHDE, WHIURZ W R BXMGHNVIQIRFH

6DBV5 HXWV

7KH I RIBZ Q) \BEG! VHV [ R DO HE G BXMGHV SUHP LXP V DV GHIGHE XQAHU?2 SHXAVR 2 SHDMRQZ  6HIP HQAD HDXUWY  [ERYH RQ DQ CRXDODQG ARQUEY
H FKOQIHUDMEDAY | RARHSHIRG/IQAFDMS

ROKV( Q&HB

7KUHO ROKV( Q&5 11GH0
6HBWP EHJ 6HEWP EHU

IQP LARYY
$ QXD HGQHZ EXMQHWSUHP IXP V
2 QDQIPNICH FOQIHUDMEDLY
/ UH3@QH
* [EDONY LLIHDQG2 \WHU
7RED
2 QDFROIEQN FKDQIHUDMEDLY
/ UH3@QHU
* |HDOBY LIHDG2 \WH
7RED

BBBBBBBBEB
( 1HRAMH HFRQG TXOUMUR WHUAKOWVR 32. DQGWHLP TR LW\DB DUH H FOGHE 1URP \WH , QMEDIRDOYOMQHAHY DQG DH LGFOGHS LQWH' LYFURG DG 5 XQR| 960MGHAAY 1Q &RUERIDM DG 2 WHJ
( 11HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SCRAR LW DQIASDMG \OBI DHH FOGHS 1URP \WH, QMEDIRDOYOMGHRAY DOG DHIGFOGHG LOWH' LYHWAG DOG 5 XQ R 96MCHKAVIQ &RSRIDM DG
2 WHJ 3URJSHIRG TP RQNKDHEHXS@DMARFRIRP \R PAUMHYBHIRGSHHIDIRD 6HHL RM  \RWHS XA, QMIP &RORIEDMS) LODGADOSVIAP HOWI RUDGAWRDOQ RP DIRD

7KHIP RQAR D00 HE Q. BXMGHN SUP 1XP VIGWH\OBYP [ QWP VR WSHY DG PUHER GHRP LODIROR SURGEWIRUDQ JLYHD SHURG FOQ EH I QU LFOQ®
P SCARG B\ \MYH.IDI CRRY LFOAQ) BXWGRATP LM \R WH DGAWRO R G SIRGEW @VFRQMDOIRQ R H M) SIRGFAV FKOQIHY LQ FUHEWE LQAUMALDAY | RUFHMEQ
SUIRGAENV DG RKM-USIRGENP RAILEDIRYY FKIQIHYVIQSUP XP UDMY KO HVIQLQMIAXDM/RUI ORMDMRYVIQFPXUHER P DNV AGQIH/IOW] QY V FKOQIHYLQ@ HLQKUDGRH
W XONRQ/ RURKDQI HY LQ \KH FRP SHIMYH HYLURGP HQAG DBV YROP HP D LGRUDH RUGHRUDH SURUWR FHMBIQR \WHH FKDQIHY EHFRP Q) HIHRRYH DGG \WHD | OFXDM LO\KH
RNHUGURIRY| RIBZ LQJ \KFK FAKOQIH/

2 XUGYHYH SIRGAASRIMRIR LQ-[80) IQWPVR PUMR PL DG SUPLXP SO P HOAKWKRMUH DEBZ V XV \R DEEBAMR AOQILQ) P DNADDG FRP SHIMYH G @P LRV
LFOQQ) WHH WP HDY GZ LOMMAMDM HMURP HW: H BIXO® H CP LGH RXU SURSAWR I HIQIV DG WHU UHIWG SUR MIELAW DQG DV D WAK®VZ H KDYH UWHBURHS RU
AVFRQMXH-G\OBYVR FHIEQ SURGAEWWDAR (R HHAARXUSUR W] SHRBIRQY 7 KHLP STAAR WHHIRMR)Y FRXSBGZ MW WHIQURGEIROR FHIBQQE. SIRGAN KDY/ IHHDD
UAXRGLODQLFSDHIQVIBVR SIRGANVGHERP L(DAGLOS 6 UHIMYHWR SURGFANGHRP LDMGLQRMHUPXUHALHY

7KHVIEGIEHBZ SUMVHVDQQOD H3QHZ. EXMGHWSUHP LXP VRQDFRQABON FKDQHUDMEDLY B\ SURGAINE AMMEXWNRQFKDEHD | RARHSHIRGYIGAFDMG
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7KUHO ROMV( QE-GEHSWP EHJ 7KUHHO ROMV( QGHG6HBWP EHJ
$ RGOV $FAGOV
/ UH + HOON, 5 HALHP HQW $ QUW 7RED / UH + HOOM, 5 HALHP HQW $ QAW 7RAD
QP LARY/

/ UH3@QQHU
* ([ED0OY LLHOGG2 \KHJ
| UH&RQXGION
YOV
, G-BHGQ/S JHRA
6XERID
7RED

BBBBBBBBEB
, FOGH/ NP HONCFRP H HIGRZ P HONG\DAQIV YDUCEGIXQYHIDOD H
( 11HRAMH HFRQG TXOUMUR WHUAKOWVR 32. DQGWHLP TR LW\DB DUH H FOGHE 1URP \WH , QMEDIRDOYOMGQHAHY DQG DH LGFOGHG LQWH' LYFURG DG 5 XQR| 960MGHAHY 1Q &RUERIDM DG 2 WHJ
( 11HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SCRAR LW DQIASDMG \OBI DHH FOGHS 1URP \WH, QMEDIRDOYOMGHRAY DOG DHIGFOGHG LOWH' LYHWAG DOG 5 XQ R 96MCHKAVIQ &RSRIDM DG
2 WHJ 3URUSHIRG TP RQNKDHEHXS@DMARFRIRP \R PAUMHYBHIRGSHHIDIRD 6HH1 RM  \RWHS XA, QMIP &RORIEDMS) LODGADOSVBAP HOWI RUDBAWRDOQ RP DIRD
6LQIGISD MH DA HG GZ BMGHY SUPLPV ZKEK LFOGH R I HUSBP PV DG\ HIUGP IWG SO D00 HS G BXMQHWV SUP PV ZKIFK IGFOGH R QGZ BMQW SUPLPV
UBIMOMG DG UASRMWHY R VRSO CSCHHEDON GUMBXNRQFKOHIDIO H3QH. BXMQHVSUP XP V H FOQQ) DOOAW SIRGAW | RUWHWUHHP RONVHIGHS6HBRP BHJ DG OB
UASHRAHD R \RUED DSOGHAHEDQN GMMBXWRQFKDEHIDGRO H3QHE. EXMGHVSIP LXP V H FOXGQ) DIXMW SIRGEW | RAKHWUHP RQNVHIGHG6H5WP BHJ

7KUHO RO &RP SDUNRY $ QAT H3 GHZ. EXMCHW P XP V- RQ D FRQABQAH AKDQIH DM EDAY 1URP RXU/ LIH 3MQGHURSHDMRYY LGRHDHS P LERY SUP DUO
GUIYHRE KUIKHMDBVR 86' GHIRP IQDAG SUIRSEWIKHGR SUAQ) LGRUHDH/IQSXIXWW  DVZ HIEDV DQLGRUHDH LQ VDBV CRYIMEY UAXGMY) |URP HDIQ) R &29 '
WAMANRY/ROSHIRIDOQMIPMR)/DGDIBDMXHR \WKQRBRI  \FHE2 YHYHZ2 &29,  °

$ QRO HG GZ MGV SUP IXPV RQ D FRQWEQAH ADQYIH UDM BEDLY |URP RXU* EDGRU/ LIH DQG 2 \WHJ RSHIDIRY L[GRBDHS P LEORQ YN FKOQZHOOWG
G BHGQS JHR \OBVIGWDHS  PIAIRQDEG  PLARY WAGHAIHD SUP DUO GUIYHQR KUIJKHMIBVR 86' GHIRP LQDMS SIRGFW IKHIGR SUAQ) LGFBDHVIQ
$XIXW [ UH&RQXGEQN\DBY R IGFUDHG P LARY UWHGRMY KIKHAMIBVR 86'  GHIRP LQDMS SURMANRQ DG HIZRZ P HWBRGEWIKHIGR SUAQ) IGRIDHVIQ
$XIXW  SDWDD RIVHAA GZHMIBVR 86'  GHIRP QDM L] HEDOAW SIRGEWGLIYHRE, GHRICH/IQRHAWY) IDAMVDQGEZ HY' LI H& RQXABQMHIGRXQNV

7 KH\BEBIEHBZ SUAHQVDQROT H3GHZ. EXMGHNSUP 1XP VRQDFROWION FKDQIHWDMEDLY B SIRSFNDIQE AMUEXINRQFKOEHD | RAWHSHIRG/LQRFDMG

11GHO ROWV( QGHE6HBWP EHJ 11GHO0 ROMV( QGHG6HBWP EHJ
$ FRCHW $FAGQV
/ UH + HOON 5 HALHP HQW $ QW 7RED / UH + HOON 5 HALHP HOW $ QAW 7RED
LQP LURY

/ UH3@H)

* |RDORY LLHDQG2 \WHU
1 I H&RQMEEN
YOV
, G-BHGQ/S JHRA

6XEVRAED
7RID

BBBBBBBBEB
, FOGH/ NP HONCFRP H HIGRZ P HONG\DAQIV YDUCEGIXQYHIDOD H
( 1HRAMH \HFRQG TXOUMUR WHUAXOWVR 32. DOGWHLP TR LW\DB D H FOGHE 1URP \WH , QMEDIRTOYOMCHRAY DOG DM LGFOGHS LOWH' LYFURG 0G5 XQR| 960CHIAY 1Q &RUERIDM DG 2 \WHJ
( 1HRAMHWILG TXOURUR WHUAKOVR 327 DQGWHLP SCAAR LW DQIASDMG OB DUHH FOGHS 1URP \KH, QMEDIRDOYAMGHAHY DJG DHIGFOGHG LQWH'  LYHWAG DJ5 5 XQ R 96MGHAHVIQ &RSRIDM DG
2 WHJ 3URUSHIRG P RQNKDHEHXSDMARFRIRP R PAUMHYBHIRGSUHHDIRD 6HHL RM  \RWHS XA, QMIP &RORIEDMS) LODGADOSVIAP HOWI RUDGAWRIOQ RP DIRD
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6LQIGISD. MH DA HG G BAMGHNY SUPLPV ZKEK LFOGH R I HUSBPLPY DG \ HIUGP WG SO D00 H5 G BXMGHN SUP PV Z KK IGFOGH R QGZ BMGW SUPLPV
GBHIHMG DG UWASHRAIYHD R VRUED DSDGHHEDQN GMUBURQ FKIGHOIIROT HS Q. BXMGHWSUP 1XP V H FOQQ) DR SIRGAW | RAKHQGHP RQKVHIE-G6HBWP BHU OG OBG
UASHAHD R \RED DSOCHAHEDON GUWBXWRFKDIHIDIO H3Q. BACHVSEP PV H FOGQ) DI SIRGFW | RAKHQCHP RONVHIGHS6H5WP BHU

11GHO RQK&RP SDUNRY $ QOO0 H3QHZ BXMQHVSUHP LXP V RQDFROAIRV AKOQIHDMEDAY 1URP RAU/ LIH3MOHURSHDIRY/LGFUDAG P LAIRQSUP DU GIYHD

B KUKHMDBVR 86 GHIRP LCDMGSIROAWIKHIGR SUAQ) LRBDAVIQS XIXWY 7 KHLGRBDHZ D/SDUMID RIVANA GZ HAMDBVGHWRE29,' P SCFW D/Z HIDY/
®Z HADBVR FRERDMMP SIRGENLQ-CEIQAIYHDE \WHFRESR DMSIRGENE XBIFKDQIHH | HARYH- XO

$ QO H3 QZ BAMGHN SUP LXPV RQ D FROMIQAH FKOH WDM EDAY 1URP RXU* IELIGRU/ LUH DQG 2 WHURSHDIRYY GFUDG P ILARY / IH &RQKXITON \DBY

GFUDHG  PLOR) SUPDUO GIVHRE &29,' PSRV D/Z HDDVGZ HAMIBVR 86' GHIRP LODAG L] H5 DQQAW SIRGAW GIYHD B GHRICH/LQ FUHAWY DM/ DQG
®Z HJ/ 1H & RQXEEIQAKHDGFRXQVYOON FOQ-OVDBY IGFUDHS P LARD WHGRMY KUKHVDBYR 86 GHIRP LCDMG SIRMANR) SIRGEW IKHIG R SUAQ) LGFUDAV IO
$XIXW SO RV GZHMBVOHWRE29,! P SIFW ,QG-BHIGHS JHR \DBVIGUDHS P LARQ W GRNY KUKHADBVR 86' GHIRP LDMGSURARIRY

DOGHIGZ P HYBRGAWIKHIGR SUAQ) IGFUDH/IQS XIXW  SDUDED RIVANA GZ HADBVR 86 GHIRP LQDRGI L H3 DMWY SIRGEWV
&RBRIDMDG2 WHJ

&RSRUDM DQG 2 \WHULGFOG FRER DM RSHDARYY DM DEBFDIRQY W RUBMGHN VHIP HOV 05" LYHWAG DG 5 XQR1 %MGHAHY RKHUWD \WRH WDATXOD |RU
3 QVFRQMHGRSHIDIRY CFRRXQIY WA HOMKQEHS 6 * $$3

7KUHO ROKV( Q3G 110HO ROMV( QG5
GHEWP EFU 6HEWP EHU

QP LR
2 SHDWQ) LHXQV

, QM SHOHRQGEW

, QMM HONGHRP H

3HMRQDIGHP SR HHEHH W

2 \WHUFRUISRIDMCRY MY
$ OAVMGRSHDIY LFRP H

5 O H3LQYHWR HQAIDLQY GRAHY QHADQG UHDMAG DO HOW

&KL H/UHDMG\R WD HGLQYHAR HQNIOQY GWKHY QR

0 DNHW SHIHIFHXSDM/

" LYHAMGDQG5 XQR | 96MGHRHY

( TAWIQHIQQIVR RSHIDICY NQAHIMUA DG HLQ.QIV DAMEX BEGIVE GRIFRQMRTI LOMAV
@R H BW EHRHLGFRP H] HVDQGHMW LQHMQQIVR RSHDMY NRQWHOMUSY

BBBBBBBBBB
SURUSHIRG P RXQVKDYHEHQXSEDMGVR FRIRP VR FXUHVBHIRG SUAHQIIRY
, FOGY/FRORICDI DA HW
5 HSUAHQN \KH LP P HADM LP STFW 1Q FXUHASHUIRG BAXOVI URP A HY LQ FXUHAP DUNAAFRQAWRQY RQ HANP DY R SUR MIELOW Z KLFK DUHH FOGHS 1URP . DOWMAG RSHIDIY IGFRP HEHIIQRQ) Z W WHVHREG
TXOWUR BHHIRM  \RWMHS DXGWS, QMIP &RQRICDMG) LCDGRALTB\BA HOVI RUDGAURDAQ RP DIRQ
( 1HRAMH \HFRQG XOUMUR WHUAXWR 32. DOGWHLP SCRVAR LW\DBI D H FOGHG 1URP \WH , QMEDIRTOY0MQHRHY DOG DM LGFOGHS LOWE - LYRUAG 0G5 XQR| 960MCHIAY 1Q &RUERIDM DG 2 WHJ
( 11HRAMHWILG TXOUMUR WHUAKOVR 327 DQGWHLP SCAAR LW DQIASDMG OB DHH FOGHS 1URP \KH, QMEDIRDOYAMGHAHY DJG DHIGFOGHG LQWH'  LYHWAG DJG 5 XQ R 960MGHAHVIQ &RSRIDM DG
2 WHJ 3URUSHIRG TP RQNKDHEHXSDMARFRIRP R PAUMHYBHIRGSHHIDIRD 6HHL RM  \RWHS QXQWWG, QMIP &RORIEDMS) LODGADOSVBAP HOWI RUDGAWRIDOQ RP DIRD

7KUH 0 RQK &RPSDIMR 7KH W [URP &RUSRIDM DO 2 \WHU RSHIDIRY RO DQ DEWMAMG RSHIDMY) LGFRP H EDIY LGRUDHG PLORY 1 HARDUIH IR RKHU
FRERDM DRV I(GFUDFG P LARQ SUP DU GUIYHD B\ KLIKHJ FRWW | RU GH HIMG OQG (R WP FRP SHODIRD SO/ WG \R &RP SI) WRAN DQG HIDAW P DA
SHURUP DFH DQG DKW H UHIDAG\R WHIFD® H WIXMKP HOAR G-EWQWH FXUHOAY HIUSHIRG , QYRR HONGFRP HGHFUDHG P LR SUP DUO GUIVHDE &7 HUDHIDIH
LOYHAG DN OGG BZ HULGFRP HRQKLIK® QNG DMV GHWR GZ HULQYHWR HOV LHTY , QMY SHOHROGENGFUDHS P LARQSUP DUO® U GRMY KLIKHUDHDIHGEW
EDDFHY 5 HXOVI P SHMRQOGH SR HHEHHIWGRUDIG P LARQSUP DUO GIYHDE DOLGRUDHIQHP SBR HHKHITK BHH IWARW



/DEOH RI &RQWHQWYV

11CHO RQK&RP SDUMR. 7 KHERWI URP &RSRUIDMDQG2 \WHURSHIDIRYY RQDQOEWMMGRSHDMY LFRPHEDWY LGFRUDAG P LAIRY 1 HAAKDUIHYIURP RKHUFRISRIDM
AWV IGFUDHS P LARQSUP DUO GIYHDE LGRUDAV\R GICOMHYH/ , QMW HNGFRP HGFUDHG P LAIRQ SUP DO GUIVHDE G HIDHIIHLQYHKMG DIV
DG GZ HULGFRP HRQKLIK® QIXLG DAV GHWR GZ HILQYHAR HQAY LHTB/ DY/ Z HIDV B HULGFRP HRQ QRQ FRXSRQ LMY HOV , QMM SHOHRQGENGFRUDHS P LARY
SUP DUO WHGRMY KIKHIDHIIHG-EVWEDDGRY 5 HXWIRP SHMRQDWGH SR HHEHHIWLGRBDAG P LARQSUP DUO GUIYHYE DGHFUDHIQHP SB HHKHI EHH W
FRIV

" LYHIMGDQG5 XQ R | 96MQHAHY

* IHMMEDQE5 XQRI S6MQHAHY, FOGHELQ&RSRIDMDG2 \MHJ

,GFRPHIURP RXU' LYHUAGDQG5 XQR YMGHMAY LFOG UKV URP \HYHIDCEXMGHAHY \WDAKDYH EHHD RUZ L@EH\RTS RUH LAG LGFOGQ) BXMQHAHY \RDAKDH EHD
SOFHGLOQZ LG GRZ QWM \KDAER RADOR 1R AVFRQMMHG RSHIDIRY/ CFFRXQIY) DR HYWKQEUS 6 * $$3 7KHUAKOVR \WHH' LYFUAGDIG5 XQR1 99MQHAHY DM
UH GRANGLORXUS R SRIDMDOG2 \WHURSHDIRY BXWIHH FOGHEIURP DEWAMGRSHDAY LGARP H $ \KP POV R \WHUAKOVR \WH' LYHXMGDQG5 XQR | 9%oMGHIMAYUH GRMGLO
RXU&RSRIDMOG2 WHURSHDIRQVLY DV RGBZ VI RAKHSHIRG/LQAFDAMS

7KUHO ROKV( Q3G 11GHO0 ROMV( Q&H3
6HBWP EHJ GHBWP EHJ
QP LaRY/

/ RY 7HP &DH
2 \WHJ

7RED LYHAMGDOG5 XQR | 0MGHMVIGRRP H GW H FOGHGIURP DEWMWAG RSHIDAY LGFRP H
BBBBBBBBEB

( 1HRAMH \HFRQG TXOUMUR WHUAXWVR 32. DOGWHLP SCRAR LW\DB D H FOGHE 1URP \WH , QMEDIRTOYOMQHRAY DOG DM LGFOGHS LOWH' LYRUAG 0G5 XQR | 960MCHIAY 1Q &RUERIDM DG 2 \WHJ

(11HRAMHWILG TXOURUR WHUAKOVR 327 DQGWHLP SCAAR LW DQIASDMG OB DHH FOGHS 1URP \KH, QMEDIRDOYAMGHAHY DJG DHIGFOGHG LQWH'  LYHWAG DJG 5 XQ R 96MGHAHVIQ &RSRIDM DG
2 WHJ 3URUSHIRG TP RXQVKDHEHHXSEDM\RFRQRP \R PAUHYBHIRGSHHMIRY 6HHL RM  \RWHS QXQWMG, QMIP &RQRTIGDMS) LEOGADOEVBAP HIWI RUDBAWRIOLQ RUP DIRQ

/ R 7THP &DH 5 HXWVI RAWHWMLG TXOWAUR GHUDHE FRP SIUHG R WH SURU\ HIUSHIRG GIYHDE! DR XQ DYR.IEGILP STAWURP FKDQIHY/LOWH P DINHAYDOHR
GHUYDRYHY XVHG | RUGUDIRQ P DDIHP HQVSOMD®M RIVAAR D | DYRUIIE® LP SCRAURP. KDY LO \KH P DINHAYDOH R HIDAU VHRXUMIY DG KL KHULGRRP H RQ QRO FRXSR)
LR HONV 5 KXV RAWH I LIWAQCHP ROKVR GHUDHG FRP STUHE VR WH SURUN HIUSHURG LQFOEQ) DY XQ DYRIEGI FRP SDUDAYHQHAP SSRWURP RAUDGOOUHVEZ V
DOGXSEDMR DAXP SIRY/DIGRM-UMHIGP HV SHAOWVIRU LGFOGGD P LARQGHVAKDUIHIURP WHHXSDM ZKBIWKWIR)  LFOGGD P LAIRQGHVDIH
1URP \MHVHXSEDMY ([ FOQQ) \WMVIWP  UAKOVGFUDHG SUP DUO UHGRMY G HIXQEHZ UMY UAKOVGIYHDE XQDYRIEGISRIA H SHUHHDGDOLGFUDHIQUAHYH/DY
DUAXOW DOXQBNQ) R DAXP SNRQ/LOWH | LINTXOWAUR CHR\WHGFIHIQLQMMNDAY $ OR FROMEXMY \R\KHGFUIHDHZ DvVDXQ DYRIEGILP SCFWURP RO/
LQWHP DUINAAYDOHR HIDUWY VFRXUMEY

2 WHU 5 HUXOVI RUWH\KLLG TXOWARUDQG \KH I LIWICGHP RQKVR SUP DUO WHGPARHUAXKOVR 32. DOGWHLP SCRAR IWADBIZ KLFK Z D/FRP SBIMGLO$ XIXW
DVZ HOD/AKHUAKOVR 32 7 DOGWHLP SIFWR LWOQMASDMG\OB! 6HH1 RM  \R\KHS QXQWS, QMIP &RORIEDMS) LOOGRLOCE\BIAP HOWI RUDGAWRDOQ RP DIRQ

SRHGYUBAN' IMMRQ

7KH & GRHG Y6BAN @ YIMRQ LFXGHY FHVEQ LQ | RUFH WDAMRDOGRP HAF SOMASDMY @ H LOXUDGRH DQ5 DORAW SURGEN DG DMV WDADUH XVHG | RUMH SD P HOAR
EHH LW DQG SRIA KREHJQYIGHIB/ R WHH SRTAHY FRIDANHD \WH3 &GRWHG %BAN D/ Z HIDDY FHIBIQ UHDAMS DAHV DG CCEOMY : H R GRIHUIR I HJWHH WDIEMRIL

GRP HF SDMASDIY SRIFAHY 6HHL RM  \RWHS (DXQWS, QMIP &RORIEDAG) LDADCB\BAP HVI RUDBAURIDOQ RP DR

( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WUKGHMO QKUDIFHERP ST R $ P HIFD 23,8$ " GHMP LGV WHAYIGHIG/SD CEGIRQSOMASDY SRIFLHYI RAWHI RIBZ LY
\ HIUEDHG ROWHH SHIHIFHR WHE GG %A LFOQQ) LOMXF HOAGRRP H GAABDT H5 QG XQUHID HG LR FQNIDIQY GAKHY P RS H SHUHGFH DG RKHUI CRRLY
$ GRRXIK \WHE&BRHEYEBAN H SHIHIFHI RUG YIGHIGE DRARQ GHRMRQVLYVEDHG XSROWEMAY UKV DARHWP H\WH& GRHG YA Z DVHABEDKHS Z HGYHBSHS D/BTXULGE
8 6 * $$3 DQIRNDUCCFOBXOIRQR WHWP L) R WHP O LP XP [ XMUHHIQQIVIURP WH SRIFLHV LGFOGHE LQWH & GG %N |, | CRXDORP XOMWH HIQQVIQM) JIYHD
SHIRG DUHIU-DMAKCQWHPP XDYHHIQQIVZ H
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H SHAWG Z HUFRGWYH FHWDYDSRIA KREHUAYIGHIGREWDIRY : HZ LAWWEHNHI® SD. WVH FHWAR & GRHG VBN SRIR KRTHY DY/ 0Q DEAWNRDOAYIGHIG XQBWIWY
RKHZ VHRIVHAR | XWMUH & GRHG Y4BAN SHURUP DOPH WDALY GW | DYRITEB WDQ Z H RUILCDT H SHAMG 7 KH SRIA KREHJAYIGHIB/ Z HFKDWHWR H SHOHZ MO WH & BRHS
UBN AYIMRQ Z LOIGFOGH DY AKDQIH LQ RAUSRIA KRTHJAYLGHGE REQIDMRQ\WWDAZ H UHFRIQ]) HIRUMH H AHW R CRMOIOR® XOUWH HAQQIVIQ DY JLYHD SHIRG RYHWH
PP XOIYHHQQIVZ HH SHARGLODEAWROWR \WHCRXDOSRIA KRUHJAYICHB/GFOMGE \WHYROGR ' LWHARWYR 3,&$

$VR 6HBWP BHU WHH FHAWR CRXDOPP XOWYH HRQQIV RYFUWH H SHRAMG PXP XOMYH FHOQIV Z DY P LARY Z KIFK Z D/ WAREHE D/ D SRIA KRG
AYICHE REWDIRY $ FXDOPP XOIH HIQQIV D/WTXUBGE 8 6 * $$3 UHORAKH BFRIQUROR WO HG LOYHAR HAIDIQY DG QMK LO \KH PUMASHIRG DV Z HIDDY
FKOQJ HY1Q DWHIN DQG UM CCEL QWA \KDAXSSRIVKH & BVHG Y4B SRIFLHY $ GAMRIED WHLFRXP XDMROR GHXQUHDT HG LOYHAR HAI DO/ WDAKDYH DUMHA\KEVHTXHOAR
WH HATEDAKP HWR  WH &EHS YBFN KDY/ EHHD U BRAG DV D SRIA KRB GYIGHIG REDIDIR) R P LOIRQ DAGHBMP BHJ R EH SOG W &BRHG %BN
SRIA KREHYXQBWR IVHAR [ XMHH SHIHFH Z W DFRIASREQ) [P RQMIBRWGLO$2 &,

2 SHDIY 5HXW

7 KHI RIBZ LG \EEGIVAV| R \WHE& BRHG VBN ALYIMRIV UAXKOVI R AKHSHIRG/IQRFDMS

7KUHO RMV( Q3G 11GHO ROMV( Q3G
6H5WP EHJ 6H5WP EHJ
LOP LaRY

8 6 * $$3 LHXW

5 HHQHY

YHHIWDGH SHOH/

,GFRP H BW EH RHLGRRP H HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY

,GFRPH BW %HRH, FRP H 70 H/DQG( TXWLQ( DLQQIVR 2 SHDMY - ROBHIMMY

7KUHO RQK &RP SDUMRY ,FRPH AW BH R LGFRP H\B HY DG HIXW LOHIQQIVR RSHDMY MIQAVHOMUY GFUDHG P LARY 1 HAIQYHKY HADRIVW UKV
GHFUDHG SUP DD UH ORI DGRBDHLOQ WD HE LOYHWY HOADIQV GUYHD B\ XQ DYRUIIEG! FKOQJHY LOWH YDOH R GHLYDAYHY XVHG LO UM P DRI HP HOATRWLANY SO
RIVMABR. DO LGRBDH LQ RMHULGFRP H GUYHD B\ | DYRIIEG! FKOQIHY LOWKH YOOH R HIDXAU VHRXUMIY/ 1 HALQUXUDGRH DRAYINY UHXOV UH GRAG D | DYRITE®! FRP SDUDAYH FKOQIH
QIYHDE DGFUDHIQWH  GYIGHIG\FDBIDG UQRI R WHEBMQHWIQIRFH $ VDUAKOWR WHIERHDGRMUYDUDRY D P LAIRQLFUDHLQWH SRIA KRG
AYLGHIG REQIDIR) Z DV BFRIGHS LQ \WH \WMLLG TXOMWMUR FRP SCBG \R D P LQIRQ LGFUDVH LQ WH \MLLE TXOWUR | CRXDOPYP XOAH FHOQQIV | DIDEHDZ
H SHRARG PXP XOWYH HOQQIVLQI XWUH SHIRGY HLQQIV YRIWIN LOWH & GRHG YBFN AYIMRQ Z KLFK LVSUP DU® GAHWR FOQIHY LQ LOMWE HOWBXOV P D QRABHR VAR
FKDQIH LQ \WH PXP XOWYH HLQQIV SRIA KREHJAYIGHIG REQIDIRY ) RUDAVRXMRQR WH & BRHS %BFN QYIMRIV U0 HE LM HOVIOQY R GHAH32 * HHIC
$ FFRXQIVOMHR HOV

11CHO RQN &RPSDIMRD ,FRPH AW EHRUH LGFRP H\S HY DG HIAW 1Q HIQIVR RSHDMY NMIQWHOMBY GFUDHG P LAIRY 1 HAIQYHAR HOACRAYWY WXV
GHUDHGSUP DUO WHGRMY DGHFUDHIQRKMHUIGRP HAIYHDE XQ DYRIEG FKDQIHVIQWHYDOHR HIXAWY VHRXUMEY DQG D GHRUDHLQ U H3LQYHAR HONDQVGIYHRE
XQ DYRIE®! AOQIHY LOWWH | DUYDOH R GHIYDYHY/ XVHG LQ UMW P DDIHP HADRRYMEY 1 HAIQUKUDGFH CRYLYY URUKOV UH GRAG D | DYRUITE®! FRP SOIDIYH FKDQH GUYHR B\ D
GFUDHIQWH  GYIGHIG\FDBIDGUQRI R WHBMGHVIQIRFH $VDUAKOR \WHIERYHOGRM-UYDUDGRY D P LARQ WBAMRD LQWH SRIA KREHUAYIGHG
REQIDIRY Z DV BRGSO WH | LIXQCH P ROKYV R FRP SDHG R D P LEIRQ LFWDH LQ \WH [ LYXAQCH P RQMYV R | CRXDOPYP XDAH HOQQIV | DIDEHDZ
H SHRARG PXP XOWYH HQQIV QI XWUH SHIRGY HLQQIV YRIWIN LOWH & GRHG YN AYIMRQ Z KLFK LV'SUP DUM GAHWR FOQIHY LQ LMW HWXOV P D QRABHR VAR
FKDQIHV LQ WH PXP XOWYH HLQQIV SRIA KREHJAYIGHIG REQIDIRY ) RUDAVRXMRQR WH & GRHS Y%BFN QYIMRIV U0 HE LM HOVIOQY R GHANH32 * HHIC
$ FFRXQIVOMHR HOV

5 HYHQH YHHIWDQG( [ SHOHY

7KUHO RON&RP SDIMRD SHHDMYGHFUDHS P LAIRQSUP DUO GIYHOE, DGHUDHIQUDT HE LMW HONDQY DG GZ HUSHP P VGHWR KR R SRIFHVIQ
IRUH SDOMDED RIVAAR CQLGRUDHIQRKHIGRRP H DVAVRARHECERH

YHHIWDEGH SQH/GRUDIG P LARQSUP DUO GIYHDE DGFIDHIQGAYIGHIE/\R SRIA KREHY UHGRNY DGFIDHLQWHSRIR KREHJAYIGHIE REQIDIRY
H SHOHGHWR KDY HVIQPYP XDAHHIQQIV DVGVAXWHGERYH



/DEOH RI &RQWHQWYV

11CH 0 RO &RP SDINRY 5 HYHHY GHRUDHG P LAIRQ SUP DO GUIYH) B\ D GRUDH LQ RMHULGARP H D GHRUHDH 1Q GHAWHDT HG LOHWY HOADDIQY DQG GZ HJ
WP LXP VOHWXR | R SRIAH/LOQI RIH DVAVRWHEERYH

YHHIWDEGH SQH/GFUDIG P LARQSUP DUO GIYHDE DGFIDHIQGAYIGHIE/\R SRIA KREHY UHGRNMY DGFUIDHLQWHSRIR KREHJAYIGHIE REQIDIRY
H SHOHGHWR FKOQHVIQPYP XDMHHIQQV DVGVRXWHGERYH

,GFRP H7O W/
) RUQRIP DARQUAIDLAQ) LGFRP HVE H/ \FH1 RM  \R\WHS QDXGWS, QMIP &RORIEDMS) LOGRLOCB\BIM HOV

( [ SHUHIFH5 DMG & ROADAKRTGH/ (DELOARY
$ WHNVBEXSSRIMY ( [ SHLHIFH 5 DIMG & ROADAKRTEH/ ICELMARYDQG 2 WHJS HIDMS , QYRR HOWV

&HYILQ SR LFOGHS LQ \WWH 5 HIVHP HIADGG , QMCDIRDDYSMGHMAY VHIP HW DUH H SHIHGFH UDAG LQ WDALQYHWF HAUXEV DARADAG Z WK \MHH SURSEN DLH
H SHRRG \R XGP DMD DFRXH R FRUAKRTEHY 7KH P DV R LOYHWR HW \KSSRW WHAH H SHIHZFH UDAG SURGEN DUH FOUHG DADUYDOH 7 KHH LOMIR HOV DA
(H GRAG RQWHS @XQWE, QMIP &RQRTIEDAG 6\BMP HOVR ) LGDGALDCBRIMRQ D2 $ WHAV\XSSRWY H SHIHGFH UDAG FRQMPKRTE-UACE MY DAVDUYDDH 5 HXY H3DQG
XQUD HG JOQV GV 1RUWHH LOYHAR HON DUH WBRWG 1O 32 WHULGFRP H GRW *, QMUIADGG GYIGHIG LGFRP H I RUNKHVH LOYHWR HOV LY UHERUAG 1Q 3 1 HALQYHE HOY
GFRPH’ 7R D OWHIH \WMKHH H SHIHTFH UDAG SURGFAV DUH DOR \WSSRWG B! GHUIYDYHY DG FRP P HUADOP RVMDIH OQG RMFUGTRY 7 KH GHLYDAYHY WDAKKSSR WKHH
H SHUHZH UDAG SURSENVDUH UH GRME ROWHS (DXQWS, QMIP &RORIEDME6\BM HOVR ) LQDIADDBRANRODY? 2 WHULQHMG DAV DQG DUH FOWIHG DVOUYDOH DOGWH
WD) HG DG XQUHDT H3J0.QV QAR DUH UHSRUAGLQ? 5 HID) HG LQYHAR HQAIOIQY GRWHY QR 7 KH FRP P HUADOP RWDI H DQG RMHUGTIY WDAKSSRWAHAH H SHIHFH WDAG
SURGAN DUH FDUIHG DAXQEDG SUKFASDO GHAR XQEP RMY HG GVFRXQN DQG DR DXEBZ DFH | RUGKAY DQG DUH UH BRMG RQ WH 8 (DXGWMG , QMIP &RORIEDAG 6\BMP HOV R
) IGDADOBRVMRQ D/ &RP P HIADOP RWOJH DQG RMFUGTDY * 0QV WK/ R VDBY DG FKDQIHY LQ \WH YOODURQ CERZ DFH | RUFRP P HIADOP RWDIH DG RKMHUGDOY D
UBRWMGLO3 5 HIT) HELQHAR HQNIDIQY G QRN

2 XUS5 HMHP HQWUHIP HOAKD/\RIR WSHYR H SHIHIFH UDAG SURSEN WDADUH VKSSRIWG B\ DAFVVKSSRMG) H SHIHIFH UDAG FROURKREHUICELOMNY DG RKMHUUHDMG
LR HON ) X@ SOMASDNY SURGAEW DUH WRH | RUZ KIFK \WH HOMH UMD RO XQEHDLQ) LM HIV LY SDXHG ECFN \R \WH SRIA KREHY WURKIK D FRUMSRAQ)
DO HOANR \WH UHDAG CCELON SUP DUO FOWI LHG LQ WH 8 (DXGAWS , QMIP  &RQRIEDAG 6\BMP HOV R ) LADGRDD3RINRY DY 3 3RTA KRTEHW CFFRXQAEDDR 7KH
DO HOAR WH QCELON 1 EDHE RQFKOQHVIQWHI DUYDDHR DBR \WHUHDIMG DAV LFOGQ) FRP P HIADCP RWOIH DG RMHUGTRY Z KLFK DUH FOUHE DATP R HG FRWY
GWIQ YDODMRQDIBZ OGFH 3000 SOMASDNY SURGENDHWRHI RUZ KIFK RID DSRMROR WH UM QRQXEHDLQY IO HINVLY SDMHG ECANR\KHSRIR KRGHYRYHJ
WP HWKURXI K FKOQ) HV/\R WH FROMIPACOFUHAMEY UDAY 7 KHFBHEMW) UDMY CUHWSLEDD BAHAGP (D000 R\MD\VKEMANR DP LGP XP FUEM) UDM DQG UHMOY DUHUTXUG
R EHSDWHGECAN Z MQWMD\ HOLY

,Q RXU, QMIDIRIDOVMGHRHY \KH H SHIHH UDAG SURSEN DH [X@ SOMASDI $V D URKOVH HRIMH UMD RQ WH XQEHOLQ) LQYHKY HON LV SDMG BTN \R
SRIA KREHYWURXIK DFRUASRIECQ) DOWME HOAR \WHUADMG CCEON

$ GWAG RSHDIY) LGFRP H H FOG GHAIQMR HOAIDQY GWHY RO DAHIV \KSSRMG H SHUHIFH UDAMS FROMPKRGHU CCELONY UHDAG GHUYDIYHY DG FRP P HADC
P RMIDIH OQG RKMHUGDOY 7 KLY/ FROUMMAZ W WHH FOMRQR WD HGLOYHWY HOAJDLQY A Z WK UMGHRAR RIHULQAW HONV\XSSRUY) LQXUDFH CCELONY P DQIHG
RQ D FROIMAQAEDLY , Q DEAWRD W EH FRQIMMAZ W WH KIMRUFCOWHDF HOAR  FKOLIHY UHIDAG \R U] HG LMW HOAJDQY GWHY RO LOYHWR HOV DEWWAG RSHDIY
LCFRP HOBR H FOGH/WH FKOQI HLQ FROMIPKRTUQCELOWNY GXH R DAHAYDOH KD HYLQWHSRRCR LAWY HON LGFOQQ) FKOQIHYIQWHIUYDOHR FRP P HIALDCP RWOJH
DQG RKMHUGTDY \XSSRUY \WHH H SHIHGH UDAMG FRQMFWV Z KLEK DUH UH GRAG L3 , QRIMAFBHEWMG \R SRIE KREHW CFFRXQAEDDRHY 7 KH UAKOWR WKLY DESURTFK LY/ WD
DOWMAG RSHIDIY LFRP HI RUWHH SURGANLGFOXGHY GHVHH UAYHOXH DG LOMIAMNSUIHIG Z HHDQROWHHH SHUHIFH UDMG FRQMFWV DOGH FOGHAKOQHVIQI DUYDDHR \WH
SRROR QYWY HON ERK U] HG DG XQUHIT HG WDIZ HH SHAVZ LaDKEIP DAMD CFROHVRWWHFRQMPKRGHY
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7 KHI RIBZ Q) \BEGIVHIV| R WHLP STRARQUAKOVI RAWHSHIRGYIQAFDMGR WHHLP VAKDAIUHH FOGHG | URP DOWAMGRSH.DI) LGFRP H

7KUHO ROMV( Q3G 11GH0 ROMV( Q&H3
6HBWP EHJ 6HSWP EHU

QP LR
5 HALHP HQW
, QMUY HONIDQY GWHY RQDXHNMVKSSRMY H SHIHIFH UDMG FROMPNRTHICEONY GHV
&KOQHLQH SHIHFH UDAGFROAPKREHUITELONY GHWR DAAANDOHRDOIH/

* DOV GWKHY  GHMRQH SHIHIFHG UDAG FRURV
, OQMCDARDO/SMCHRAY
, QM HONIDQY GAWHY RQDXHNVKSSRY H SHIHFH UDMG FROMPKRTHICE DN GHV
&KOQHLQH SHIHFH UDAGFROMAKRTEHICELONY GHWR DAHAANDOHROIH/

* DOV GKHY  GHVRQH SHIHIFHG UDAG FROURV
7RED
, QM HONIDQY GAWHY RQDKHNMVKSSRY H SHIHFH UDMG FROMPKRTHICEONY GHV
&KOQHLQH SHIHFH UDAGFROMPKRTEHICELONY GHWR DAHAANDOHROIH/

* DOV GKHY  GHMRQH SHIHIFHG UDAG FRURV

BBBBBBBBEB
SURJSHIRG P RXQNKDYHEH-QUFDWI LHG\R FRIRP \R PXUMMSHIRG SUAHBIRD
" HUDH/ R FROMPKRTH) QCELOMY GH VR DVHAWYDOH AOQHY D QP MG B FHMBIQ | GRY DQG WHIH RUH GR GRAUH GRARP XOIYH GRIGH 1Q BFREG-G DIHWIDHVR  PIIRQOG  PLARQ VR
6HBWP EHJ [ssc] UASHRAMHD : HKDYHUHFRYHIHG DG H SHAR BFRYHULQ | XUMUH SHIRG/ \KHH GHRIGH LQ UHFRLGHS DA TOHY WURKIK VKEVHTXHNGRU-DAVLQ UHFR BHG DAHAYDOHY RUBBAIRY1Q
FU-EME) DM/ ROFROMPKRGHUACELON/
| GFOGHS LQ WH CP RXQIV CERYH UHIMG R WH FKOQIH LQ \WWH QCELOW VR FRQUEFRKRGHY DV D UAKO\R . FRP P HIADOP RWOIH DQG RMHUGDY/ OHIGRUDAVR  PIARQDEG P LARQ I RUWH \MUH P RQNY HIG-G
6HBWP BHU DG UASRMWHD DOGDGFUDHR  PLAURQDGIIGUDHR P LARQIRUKHQCHP RONVHIGHS6HBRP BHU sac] UASHALHD $VSIHAUEGE 8 6 * $$3 AOQHY

IQWHIDUYDOH R FRP P HIADOP RMDIH DQG RMHUGIRV KHTS | RULQYHR HQAQ RXUIHHIOTFFRXQIVRKHIWKDQ Z KHY DARADAG Z W LP SOUP HQV CUH GRABFRIQ] HG LQ LGFRRP HIQ WWH FXUHNBHIRG Z KIGIWH
1P SRR \KHHFKDQIHYLQ! DIUYDOHDUHUH GRMG DY DFKO HIQWWHADELOW R XT@ SDMASDNY FROMPKRTHY LQWHPXUHYEHIRG

7KHQHNP SRV | RAWHS MNP HOAFIP HOVR FKOQIHVIQH SHUHIFH UDAMS FROUAKRGHUICELOWNY DG LMY HOAIDQY GRAKHY RQDWHN\KSSRWY) H SHIHFH DM
FRUPARROHACEL DN DG RMHUUHIIMG LYY HOVUH GRMP LQ) Gl Y BAER HHQ\WHUFRIQURQR \WHP CUN \R P CUNAATGENVR HOV DG \WHUHFRIQUROR WHUHFRYHY
R \NHVH DOWR HQW LO | XVUMUH SHURGY WURKIK \MEVHTXHQMCGRB DAY 1Q DIVHMWDOHY RUBBAENRY LQ FUHEUWY UDAY RQ FRPKRTHJ (CELMMY | RUSOMDI  SOMASDIY
SIRGAEN 7 KHAHLP STV DOR UH GRAKH QLI HHGH BAE HHDWH I UYDDH R \WHXQEH®LQ) FRP P HIDOP RGO HY DG RKHUGD0Y DQG \WH CP RWY HG FRIWGW DD YOODMRD
DO OFH R \WHHEDD/ DVGAPUEHGERYH

9 DODARIR $ WHVDQG/ LDELDARY
) D9 DOXHR $ WHVDQG/ (DELOAY

7 KH DAKRUMIYH I XLEDGRH UHIDMG VR | LUYDOH P HDAUHP HQARKEEDKHY DI UP HZ RUN WDAFOGHY D\RUHH GYHOKIHIIUAQ. XVHG VR FOWI \KH LCEXW XVHG LQ P HDKUKY
IQUYDOH 7 KH GYHOLQWH KIHDFK\ Z MQ Z KUFK \IH | DUYDOH | DY 1Y GAMIP LGHG EDHG RQWH BZ HUABYHOLCEXWRDAL LI QU LEDQVIR WH P HDJKUHP HOAV7 KH I DUYDDHY/R
DMV DQG CCELOMY FIDMILHG DY/ HHD  LFOGH DABDIRGH LI QU LFDQAKGREVAYTEBI LCRWQWH P FDXUP HWEHH1 RM VR \WHS XQWG, QMIP & RORIEDAG) LQOGALT
GVBINP HON | RUDD DEAMRIDOGHAUSIRO R \WH YDODUIRQ KIHIDAQ GYHY DvZ HIDDY | RUWH EDIRHY R DAV DQG QELMMY P HDKUHG DAYDUYDDH RQ D UHXUKY) EDIV B
KIHIDUAQ. GYHOSUHIAG RODFRQRIEDAGEDLY

7KH\BEGIEHBZ  SUAHONWKH EDDXFHVR - DWVAV DQG QCELOWMY P HDKUHGE DAYDLUYDDH RQ D UHFXULQY EDAY D/R \WH SHIRGY LQAFDMS DQG \WH SRIRQR \MAK DAVAN OOG
CEONY WDADH FOMILHG LQ/ HHD R \WH YOOOMRQ KIHIIUAQ 7 KH\BEG! DOR SURYLGHY GBI CERAVKHH DXHN DG ICEONY H FOAQ) \WRH KHE LO \WH & BRHE Y4B
AYMRQ : HEHIHYH \KH [P RXQVH FOQAQ) \WH &BHG %BAN AYIMRQ D P RIAIHBYDQAR D XQEHWIAQ) R RXURSHDIRQY WDADUH SHUWHAR LQAMIRLY 1Q 3UKGHT
) LCDQALOOBHADAH KBTI D& GG BN AYIMRQ DAV \XSSRWREDI DIRYY DQG CLELMMNY UHDMY \R \WH & GRHG %BFN SRIFVRD 6HH1RM R \WH 8 QXA
,QMIP &RQRICEDMS) LODADOB\BIAP HWI RUDGAMRDOLC RIP DERQRQWHE RH Y4B
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$VR 6HWP EHJ $VR' HHPEHU
3), H FOAQ &BFGUBN & RGN 3), H FOAQ &BFGUBN & RGN
T IMRQ VIVISS) T IMRQ " IYMRQ
7RECDN 7RED 7RECDN 7RED 7REDN 7RED 7RECDN 7RED
) DU9 DOH / WD ) DU9 DOH / HHD ) DU9 DOH /| WD ) DU9 DOH / HHD

IOP LARY

{E[&GPDM]IW—VD(DKDE(DIIRJ
$ WHVAXSSRWY H SHIHEFH IDMG
FROMAKROHICH WY

) I HSP DXUMEY/
( OO VHRXUMEY
$ QRMU
6XEVRED
) f HSP DXUMEY WEEQY
( THXUU VHRXUMWY
&RP P HIADCP RVWDJHOGGRAHU
(2307
2 \WHULQMHIAG DRV
GKRVNALP LOYHWT HW
&DK HIXLYDBW
2 \NMHUDKHV
6HEODMCFFRXQIDWHIV
7RECDMNV
) XMHSRIA BHHIW
3RIA KRTHW CFFRX QDD
2 \KHACELOMY
1 RWIWKHGE! FRORICDMS
YDUCEGILQM ANV
39,(V
7RBCICEOMY

BBBBBEBBEB
/ WHD DAHWVH SUAXHGDVDSHFHQIIHR \RBCDWHV P HDAKUHG DVOIUYDOHRQD UHRXUIQ) EDUYIRU3) , H FXGQ) WHEBRHGYBN GYIMRQ DG RIMHEGRHE VBN GYIMRQ\REBG oG UASHRALYHD
DVR 6HBMP EHJ oG oG WAGHAWHD D/R ' HHPEH
3$ @RKHJ WBUWHIVFDK HIXLYDBQN DG \KRWMP LQYHIR HQV
32 WHUQYHXAMGDWHN 0053 2 WHUCCHONY  SUP DO LGFOGHGHIYDIYHY 7 KHOP RXQVIGFOGHWHLP SRR GHING) \KEMPVWR P DWMUGHNIR) D) UHP HQV

7KHGAMP LDIROR 10UYDOH Z KIFK | RUFHELQ DWHN DQG COEL QALY G-BHIGHWRQWH CESTFDARQR HANP Db/ DQG DAKP SINRQ/ FOQKDYHDMI QI LFDQAP SCRARQRXU
WAXOWVR RSHDIRY/ DG P D WNXUH WH DSSTEDIRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNAFRQEURYY Dy \WH CELOW \R YOOH DAFN DG QCELOMY FOQ EH
\LJQULED® P SCRMGE. DGFUDHLQP DINHATRRW RUD@AN R \MIQLAMRY/H HIXMGLQDQREH® P OUGH) 7 KHFRQMM-GLP STAWR WHE29,' SDE-P IF RQWHJIBEDC
HRERP\ P D KDYH DGYHYH HIHRAV RQWH YOODMRQ R DAVHIV DQG ALELOMY * XH R \WWH KLIKO XGFHVEIQ QOMUH R \WHH FRIEMRYY LY GRASRWMES! R AP DM \KH RYHIT
LP SCFWDARMWP H

Y 1 HG P DU VHRXUMEY LFOGG LQ/ HYHD  LQ RXUI WUYDOH KIHIDUA DU JHHIDE SUFHS EDHG RQ LOMITD GHYHESHE YODDIRYY RULQRFDYH BRNHUTRMY ) RU
FHVEQSUYDM | L HGP DMUMY DG HDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHMWI QI LFDQMREVHYCEGILCEXWDGG DFFRAQIO KK XM DHLGFOGGLQ/ HAHD 1Q
RXUIDUYDOH KIHDAQ / HYHD 11 HG P DMWY \FRXUMEY IRU3) , H FOQQ) WH &BHE %BAN AYIMRQ LFOGHS CBSUH LP DM BARQR SXEIF |1 H5 P DXUMYDVR
6HBNP BHU Z1\W YOO SUP DU® EDHS RQ LQAFDIYH BEIRNHUTXRMY DQG D5SUR LP DMD BARQR SUYDM |1 HG P DXMUMAY Z WK YOOHY SUP DO EDHS RQ
QMDD GYHBSHG P RGHY 6LIQU LEDQAKGREV-LYTE® LGB XVHG LQ \WHU YODDIRQ LFOGHG IKH \GHALLLF \GUHIG DEWW HONV P DALIDOGRQ SXECF [ LGDADOIQRP DR
P DQIHP HOAMGIP HQVHAP DIRQ R 1 XVUMUH HOLQQIV DQG FDK 1BZ V' GH DXOWDA DAXP SIRY TRXGEW DAXP SWRQY DGG LQAFDIYH TXRM/ [URP P ONAP DNHY 6HSDUDM
CFARXQADAAVLGFOG-GLY/ HYHD LORXUI DUYDOHKUHIDAA SUP DU LFOGHFRSRIDMVHRXUM/ DG FRP P HIADCP RMGDIHETDY



/DEOH RI &RQWHQWYV

( P BHE3GGHIYDIYH/WBRWGLO? ) XMHSRIR BHHIW D52 3RIA KREHW DFFRXQAEDDCRHY \WDADHIGFOG-GIQGYHD R RXUIDLUYDOHKIHDA WBHHAHHIC
CFFRXQMCE.OMY SHVHIQQ) \R @YLQ) BHH MWHDMUBYR WH &RP SDQ 1 YDUDE®! DO FROMAN DG WH LB OONHG LOMXMFHEWE | DM RQ FHAEQ @ H DQG DQQMW
SURGFAW 7KHH DUH FOWIHG DAOU YOOH Z W FKDQIHY LQ | CLU YDOH LFOGHS 1Q 35 HIT) HG LOYHWR HOAJDY QWYY QAW 7 KHH HP EHEEHG GHIYDIYHY DUH YOOHS XMQY
LQMIDID GYHESHE P RGHY \WDAUHTXLUH LI QU LEDQAIP DAV DG DWKP SR/ GYHBSHGE. P DERIHP HQW& KO HY LQWHVH HUANP Db DQG DAXP SWRQV FOQ KDYH DM QU LFDQN
LP STRARQWHUAKOVR RXURSHDIRY/

) RUDGAWNRIDOLQ RUP DINRQ CERXVKH YDODMROWAKQTXH/ DQG WHNH. HP DM/ QG DAKP SIRQYXVHG LQ RUGHMP LQDIROR [DUYDOH VFH1RM VR WH&RQRIEDAG
) [CDJADOS\BAP HOWLGFOGHGIQWHERP SIQ V6 QQOCE HSRWRQ) RP . IRUH\ HOUHOGG' HR-P EHU

* HGH.DCS FIRXQW QYHIR HOW
3RINRIR&RP SRUR)

2 XULQYHAR HOASRIWRIR FROMVR - SXEQF DG SUYDM I H5 P DU HRXUMEY FRP P HIDOP RWWOIH DG RKHUGDRY SRIR (00 DQ5 QRO FRXSRQLOMNT HW Z KIEK
LGFOIGH HDXAW \HRXUMEY DOG RMHU LOYHIAMS DXV \KFK D @P WG SIVGHYKLSV DOG TP WG QCELOW FRP SOQHY 3/ 3V/ / &V WHDDHNEBM KHIS WURKIK GLHAWRZ GHIKLS

GHUYDYH LOXKP HOV DG VHHG PRH LOYHWR HOW LQ \FEDDM CFFRXQN 7KH FRP SRIMRD R RXU JHHIODFFRXQAMH BRW Z MMOQ \WH QVASICH SIRIGHS B RUWW
P DO HP HQADBSURTFK. RXUGHHG | RUFRP SHIMYH WXV DQG \WH VHBRMRQ R GYHYH LOYHKY HOADGMCDAYHY DYCLOE® SUP DU® \MRKIK RXU3* ,0 \HIP HW7KHM] HR RXU
SRMRIR HITEBV XV\R LOMHINQ DAFNEDWWDAP D EHXDYDIDEGIVR \WHWSLFDOLQMWRU

7 KHI RIBZ LQ) \BEGW VYR \WH FRP SRIMRQR - RXUJ HIH.DCOFFRXQAIQHR HUWERUINRIR CESRWRIHG EHEHHD3) , H FOQQ) \WHEBVHE BN AYIMR DG WHEBHG
YBFNGYIMRQ D/R \WHEM/IQEFDAG

6HSWP EHJ

3), ([FxAQ &BVHGYBAN
SRHGYBAN' IMMRQ ' IMMRQ 7REO

QP LARY/

) If HSP DXUMEY/
3XEQF DYDDE®! | RUMDB! DAVDIUYDOH
3XEQE KHIB\R P DMIW DAZP RMY HGFRAMGHAR DEBZ DFH
3UYDM DYCLOE®! | RIVDB! DVDIUYDOH
3UYDM KHIS\R P DXUNY DAZP RMY HSFRIWGHNR DXBZ DFH
) L HGP DXUMI/ WDACQY DADIUYDOH
$ WHNMKSSRWY) H SHIHFH UDMGFROMPKRTHICE MM DVDUYDOH
( XU VHRXUMW/ DVDUYDOH
&RP P HIF.DCP RO H DG RMHUGD0/ DAERRN YOOH QAR OXBZ DOFH
3RIA 0DV DARMBIEQ) EDDGFH
2 \WHULQMHIAG DVAN AR DEZ DFH
GKRVNALP LOYHWY HOV QHAR DXBZ DFH
7RI HIH.IDCCFFRX QYT HOV
, QMHUAGDAHVR RMHUHQMY DG RSHIMRYY
7RBOQMHMY HOV
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3), ([FOQQ & RHGYBN
EBRHGUBAN' IMRQ " IMMRQ 7RED

QP LR

) [ HEP DMWY/
3XEQF DYDDE®! | RJVIB! DATIUYDOH
3XEQE KHI\R P DMIW DAZP RMY HGFRWY
3UYDM DYDOE® | RUIB! DAVDIUYDOH
3UYDM KHT\R P DXUMN DAZP RMY HSFRWY
) [ HGP DMUMEY WDAQ) DATIUYDOH
$ WHVVKSSRMG H SHIHFH UDMG FROMPKRTHUICE MM DVDUYDDH
( TXW VHRXUM¥/ DAVDIUYDDH
&RP P HIADCP RWOHDQG RMHUGDD/ DAERRN YOOH QAR DEBZ DOFH
3RIA GOY/ DARMEQAQ) EDDGFH
2 \KHULQYHXKG DVHV
GKRYWMP LQMHNE HON
7RI HH DCCFFRX QAR HON
, QMMAMGDXAVR RKHUHQMY DG RSHIDIRY/
7REOQMXF HQV

BBBBBBBBEB
2 \KHJLQYHURG DIVHIV FRQIMAR LY HOVIQ/ 3V/ / &V LY HQAHDOHWEM KHIS WURKIK QUHANRZ GHIKLS  GHIYDAYH LOXUKP HQV DQG RKHUP VAHIDGHRXV LQYHWY HV ) RUDBAMREDOLQ RIP DNRQ UHIDEQ)
WHHLQYMKE HQV WHH32 - 2 WHU, QIHINGS WHV EHBZ
, FOG/IQMMAME DWVHIVR RXULQYHWR HWP DRI HP HQADQG GHIYDAYHRSHIDARY ([ FOGHVDXHVR RXULQMXR HAP D HP HOARSHDIRQ/ARDATUHP DRI HG | RUKILG ST DQG\KRVH DWHIVRIWL LHS Dv3 6 HSDUDM
CFFARXQIDMN  RQRXUEDDIGRH\KHHA) RUDBAMRDO.Q RUP DIRQUAHICLAQ) \KHHLQMINT HQV \FHE2 | QAHUMGS WHIVR 2 \WHL( QIMH/DQG2 SHDIRY EHBZ

7 KH LGRS DVH LQ JHHDCOFFRXQNQYHIT HW DMIEXEEGI\R 3) , H FOQAQ) WH & EVHE YBFN GYIMRQLQ WH I LIXAICH P RQKVR Z DVSUP DUO GHWR DGFUDHLQ
LQMPADAYIQH FAWR FUEWSIDG/Z 1GHIQ) GRABXMGHN LQ GZ \V DQG \WH UHQMHWR HOAR GHAIQMWE HONGFRP H ) RULQRIP DIRQ WIDAQ) WH P HMRERB)\ XWGLO
GHAMP LQQ) WHI DUYDDHR RXUIL HGP DMUMEY VHHL RM  \RWHS DXQWMG, QMIP &RORIEDAG) LOGADOB\IAP HOV

$VR 6HBWP B DG’ HHPEU DG WASHAHY R RXUJHHIDDAFRXQALQYHAR HOV DMIEXBEBI\R 3) , H FOQQ) WH &BRHE %BAN

AYIMRQ UHIIME \R RXU- CEOGHHLQKUIDGH RSHDIRYY 7 KHI RTRZ LQ) \BEG\VHN | RW \KHFRP SRUMRQR \WWHLOYHWY HOVR  RXU- DBDCHH LOUKXUIGRH RSHIDNRQMT I HIH.DOCFARXQWY
DVR \KHEM/IQRFDMS

6HWP EHU " HRHPEHU
QP LR

) [ HEP DMIM¥Y/
3XEQF DYDLOE®! | RUNDB! DATIUYDOH
3XEQF KHIB\R P DXUMY DAZP RMY HSFRWMHAR OXBZ OGFH
3UYDM DYDOE® | RUNIB! DAVDIUYDOH
3UYDM KHE \R P DXUMY DAZP RMY HSFRWMGHAR DXBZ OFH

&RP P HIADCP RYWOH DG RMHUGD0/ DAERRN YOOH QAR DXBZ OFH
3RIA 00/ DARMBIEQ EDDGH
2 \KHULOMHIAG DIVEV
GKRVNALP LOMHWE HW
7RWBD CEOGHHI HH.DCTFFRX QY HOW

BBBBBBBBEB
2 \KHLQMXAG DAHVARQIR LM HQVLQY 3V/ / &V LQYHNE HHDCHIBMKHTB\MURKIK QUHANRZ GHYKLS GHILYDHLQWWKP HVDQG RKHUP IVFHIIGHRXV QYW HQV
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7 KH LGRUDVH 1Q JHIHDODFFRXQALQYHW HO UHIMG R RXU- DSDQHH LOMKUDGFH RSHIDARYY LQ WH | LIQCH P ROMVR Z D/ SUP DU® DMIEXIEG R D GFUDHLQ
LQMMWDM/IQH FHWVR FUEWSHIB/Z 1GHRQ) WHUHQYHAR HOWR QHAHIR HOMIFRP HDQG HABMCHNIQ BZ

$VR 6HBAP B RXU- CEDHHLQKUDGFH RSHDARQV KOG EQIRQ DD Q) YOOH R LQYHAR HONGHIRP LCDMGLQ8 6 GRIY LFOAQ)  ELARQWDA
ZHHKHIIHG\R\ HWURXIK \MLG SDWV GHIYDAYH FROMEFW DG B ARYWDAKSSRWITELQNY GHRP LDMG Q8 6 GRIDY Z WK WH U DQEHUD/SOVWR WHKHIILQ) R
IRHIQPXUHA H FKOQHUDMH SRXB\RS 6 GRIDUHNXYDBOAHIXW $VR * HHPBHU RXU- CBDCHH LQKUDGRH RSHIDIRQY KOG EQIRQ DAFDW LY YDOH R
LR HOV GHRP LDAMG 1O 8 6 GRIY LFOGQ) ELARQ WDAZ HH KHEIHS W \ HD WURKIK \KLLG SV GHIYDYH FROMERW DG ELAIRQ WDAMKXSSRWICELOMY
GHFP LDMGIQ8 6 GRILY Z W WHUHP DGEHUDVSOVR \WHKHEILQ) R IRMIQPXUHER H FKDQHWDMH SRKHR 8 6 GRIUHTXLYDBAADAW 7KH BARQLGFSDHIQ
WHFDW QY YDOHR 8 6 CGRIDUGHRP LDAG LM HOVIURP * HRHP BHU ZDVSUP DO DMIEXEE®\R DGFUDHIQ8 6 WDXY ERYG DM/ HQYHAR HOAR GHA
LQMXF HOAFRP HDQG SRWNRIR JURZ \K DVDUAXOR GHBMQHWIQBZ V

2 XU-CE0HH IQXIDFH RHDIRY KOG BAR) OG B@RY DAFWIQ) YDOH R QAR HV GHERP LDAG 1Q $ X\DIDY GRIDY WDAMKSSRWITEOMNY
GHFP LCDMG 1Q $ XWBIDQ GRIW D/ R 6HBWP BHU DG’ HHPEU UASHRHD 7KH  EQRQ GFUDH LQ \WH FOW Q) YOOH R $ XVADIDD GRIU
GHIP LCDMG LOMHIR HV IR * HHP BHU ZD/SUP DUO DMIEXBEG \R WHUQRI R WHSRWRIR ) RUDGAWRDOLQ RP DIRQUIDAEQ) 8 6 DOGS$ XWIDIDD GRIMU
LQHXR HQWV KHIB LQ RXU- CEDHH LQAKUDGFH RSH.DARQY DQG D AVAXWIRQR RXU\ HOKHEIIQ) WDAD\ VHH32 5HXOVR 2 SHDIRVE, 6HIP HQA ,P SCAVR ) RMJQEXUHR
([ FKDQIH5 DAV CERYH

, QMUK HY/B HXQV
7 KHIRIBRZ LQJ \BEGW VAVRW \WH LMK HOAXOVR  RUIHHIDOFFRXQATSSRURHG BHRTHHD3) , H FOXQAQ) WH & BRHG %BAN G YIMRQ DG \WHE BVHG Y4BAN AYIMRQ
IRUWH SHIRGY [QAFDMS 7 KH \ LHIBY DUH EDHG RQ GHALQYHR HOALGFRP H DV BERWEG XQEHUS 6 * $$ 3 DOG DV WKAK GR QRAIGFOGH AHIEQ LOMBAHIIMG WPV \KFK DV

VHVBP HQVR GAUDINRQP DI HP HQNZ CBVZ KIFK DHICGROGHE1Q3 5 HOT) HELQYHWR HQN DY GRWH QGHV

W 7KUHO RON&RP SOUMNRD

7KUHO ROMV( QEHG6HBWP EHJ
3), ([ FOAQ &BHGABN 3), ([ FOAQ &BHGABN S RHGUBN
* IYIMRQDQG- CB0CHH2 SHDARY - DSDQHH, QIXUDGRH2 SHDARQYY " IMMRQ * IYMRQ 7RED
<IH® $P RXQN <IHB $P RKQN <IHG $P RKQW $P RXQW $P RXQV
QP LaRY/

) [ HSP DXUMAY/
$ WHVKSSRWY H SHIHFH DM
FROMPNRTHICE DY

( XU VFRXUMEY
&RP P HIADCP RV HOQG RGO/
3RIA GO/

GKRYWMP LQMHWE HOVDQGFDK
HIXYDBOV

* LRWILQYHAR HONGFRP H
, QrHR HOM SHOH/

, QMM HOACHRP HOWWULQYHWR HOV
H SHORV/

2 \KHULQYHMG DWHN

, QYR HOAAXOVR RMHUHQMNY/
DOGRSHDIRY/

7RI HOMFRP H
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7KUHO ROMV( QEHG6HBWP EHJ

3), ([ FOAQ &GRHG%BAN 3), ([ FOAQ &BHG%BAN &RFGUBN
" IMMRQDQG- DSDQHH2 SHDARY - CBDGHH, QIXUDQFH2 SHDARYY T IYMRQ " IMMRQ 7RO

<IHG $P RXQV <IH® $P RXQW <IHB $P RXQW $P RXQW $P RXQV
QP IR

) I HGP DXUMAHW
$ WHVAXSSRWY H SHIHEFH IDMG
FROMAKROHICH QW

( TXOW VERXUMWY

&RP P HIADCP RWWOHOQGRAHUGDD/

3RIA GO/

GKRWNALP LOMWY HWDQGFDK

HIXYDBQWV

* URWLQYHWY HOAGFRP H
QM HYW SHOH/

, QMR HOACHRP HO\MULOQYRXR HOV
H S-QH
2 \MHULQYHUAG DAVHV

, QM HONHKXOVR RIHUHDMY
DOGRSHIDIRY/

7REQQHIN HOQANCFRP H

BBBBBEEEEB

) RULQMIP SHIRGY \ IHIB/DUHDQRADT H5 7 KHGHIRP LODRULQ\KH\ IHTS SHAHREIHLY EDHE RQ TXOWM® DyHIDIHFOW () YOOH/| RUDIDAHMSHYH FHBWRUIL H5P DMIMAYZ KLFK DUHEDHG RQDP RMY HE FRIVGHA
R DIRZ OGFH $ P RXQNVIRUILL HG P DIMUMEY VKRWMP 1Q/HAR HQWV DG FDVK HTXLYDBQM DUH DOR GHG | ROVHRXUMEY GRAQ) CRWMW LH  LGRRP H GHIWG | RUUEDM H SHQH/ DG DAVHAYDOHY GHIRG | RUVHRXUMEY
GAQ) CHOMY $ \ IHB LY RABIHIMS | RURKHULQYHKAS DWVHIV DY WY GRAFRUGHIHSE D P HIQQIIXOP HDKUHR LM HABHIRUP DGFH < LHTY H FOGH LQMHAR HINGFRP H DG DAHIV UHIDAG \R RMHULQYHAMG
DXHV

, GFOGHVI L] H3P DMUM VHRXUMEY FIDLL LHS DV DYDOE®! | RIVDBI DG KHTS R P DMUMW DQGH FOGHI L HE P DIUNY VHFRXUMEY DXL LHEDADEQ) Z KIFK DHLGFOGHGLQRMHULQYHWAG DAV

2 WHULQYHUAG DAHIVFROMMAR LQYHI HONVIQ/ 3V/ / &V IQYHWY HNIDOHKBMKHTSWURKIK QUHAWRZ GHIKLS GHIYDWHLOXKP HON 11 H3P DM/ RO LHGD/DAQ) DG RKHUP IVFHIDGHRXVIQMXR HOV

, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DRI HP HONRSHIDIRQYY

7KHRED, IHBZ D/ sue) | ROH\MUHHP ROKVHIG-G6HOWP BHJ suc] UASHYHD

7 KH G-RUDH LQ LOHT HOAGFRP H D\MULQYRAR HOAH SHOAY\ LHTS DMIEXVEE®! W RXUJHHDOCFFRXQALQYHAR HOV H FOGQ) ERK WH & GVHS %BAN AYIMRQ DG \WH
- CEOHH LQXUDFH RSHDIRQA SRUNRIR | RUHWKUHHP RQIMVHIG-G6HBWP BHU FRP SIUHG\R \WH\KUHH P RQIMVHIG-G 6B BHU Z D/SUP DU WHUAKXOWR
®Z HUIL HGLGRRP HUHQYHXR HQADM/

7 KHGFUDHLQLOME HONGFRP HONMULQAME HN SHOAV\ LHT DAIEXVBEGIVR WH - CEDGHHLQMXUDIFH RSHIDIROA SRUMRIR | RAWH\KUHHP ROV HIGG6HBWP BHU
FRP SOV G\RWHWUHP RONVHIG-G6HBWP BHU Z D/SUP DUO WHUAKOR GZ HIL HLGFRP HUAQYHWR HONDAY

YRK\KHS 6 CROUGHRP LODMS DUGS$ XWNIDD GRIUGHERP LCDMG | 1] H5 P DMIME/ \KDADUH RAKHEIHG R\ HOWWURXIK \KLLG SOV GHULYDYH FRQMIPW SURYGH D\ LHTS
DAY \MEWEQMITD KLIKHAKDQWH\ LHTS RQFRP SCUIEGH HD GHIRP LCDAG L] HEP DM 7 KHDYHDIHIP RWHGFRIWR 8 6 GRAUGHIRP LDMG L] H5P DMUMA/\KDADHGRA
KHGIHG\R\ HQWURXIK LG SOV GHLYDAYHFRQREFWZ DVCBSUK LP DM BARQDEG BEQRQI RAKHWKUHP RQKMVHIGG6HWP BHU 0% UASHRALYHD
7KHP DMUMVR 8 6 GRIDUGHIRP LCDAG I L] HG P DU/ \KXSSR WITEL WA/ \WWDADLH GHIRP LQDAGLQS 6 GROLY 7 KHDYHIIHIP RW HGFRWR $ XD GRIUGHFRP LCDMG
L] H5 P DMUMEV \KDADUH CRAKHGI HG R\ HOWWURXIK \KLLG SOV GHLYDAYH FRQAMFWZ D/ CSUR 1P DAD HORQDMG  BWRQIRMHWKUHP ROKVHIGG6HBM B

0% UASHRIYHD 7KH P OVUAV R $ XVADIDD GREDUGHERP LCDMS |1 HG P DXUMEV \XSSRIWICELMMY WWDADH GHIRP LCDAG 1Q $ XWADIDD GRMY ) RUDGAURIC
LQRP DIRQ WINEQ 8 6 DOG$ XWDIND GRIDU LM HON KHIS 1Q RXU - CEIHH LQXUDIFH RSHDIRY/ WH32 5HXWR 2 SHDIRY/ B 6HIPHQA ,PSCFAR ) RIHIQ
&XUHR ([ FKOQHS5 DM/ CERYH

W 1IGHO RQM&RP SDMRD
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11GH0 ROMV( QEHS6HBWP EHJ
3), ([ FOQQ &RFHGUBN 3), ([ FXAQ &RHGUBN & RFGYEN
" IMMRQDQG- DSDCHH2 SHDARY - DSDGHH, QKDQFH2 SHDARY T IYMRQ " IYMRQ 7RED
<IH® $P RXQN <IHG $P RXQW <IHG $P RXQW $P RXQN $P RXQN
QP LaRQY/

) L HGP DXUMW
$ WHVAXSSRWY H SHIHFH DMG
FROUAKROHUICH DN

( XAV VHRXUMY
&RP P HIALCOP RYWWD HOGG REHUGD0Y
3RIA GOQ/
GKRUAMP LMY HOVDQGFDK
HIXLYDBON
* URIWLQYHWR HONGFRP H
, QHAR HOM] SHOH/
, QVHE HVWGFRP HOWMULQMR HOW
H SHOW/
2 WHULQMHXARG DAV
, QMHAE HVWHKXOVR REHUHQMWY
DOGRSHIDIRYY
7RBOQMI HOMFRP H

11GH0 ROMV( QEHE6HBWP EHJ
3), ([ FOQQ &RHGUBN 3), ([ FXAQ &RHGUBN & BRFGYEN
" IMMRQDQG- DSDCHH2 SHDARY - DSDGHH, QiKLDQFH2 SHDARY T IMRQ " IYMRQ 7RED
<IHG $P RXQW <IHG $P RXQW <IHG $P RKQNV $P RKQN $P RXQN
QP LaRQY/

) L[ HGP DXUM¥/
$ WHVVXSSRUG) H SHIHIFH UDAG
FROMRKRCHICE DMWY

( X VXU
&RP P HADCP RMDIHOQGRKM-UGDO/
3RIA GDY/
BKRYNMP LQHIY HOVDQGFDK
HIXLYDBON

* IRWLQMHR HOMFRP H

, QHAR HOM] SHOH/

, QYRR HOACFRP HOMULQYRAR HQV

H SO

2 \WHULQYHAMG DAV
, QMR HOAAXOVR RMHUHDMWY/
DGRSHDIRY/

7RECOQYHIR HQMHRP H

BBBBBBBBEB
) RUQMIP SHIRG/ \ IHB/ DGO H5 7 KHGHIRP LCDORULQWH\ LHTS SHIFHQEIHLY EDVHG RO TXOWM® DYHIDIHFOW Q) YOOI RUDEDAHANSAYH F-BWRUILL H5P DMUME/Z KIFK DIHEDHEROCP RMY H3 FRAMGHA
R DEBZ OGFH $ P RXQNVI RUILL HG P DMUMEY \KRWMP [QYHIR HQV DG FDK HIXLYDBOV DUH DOR GHWG | RUVHRXUMEY GRAQ) CRMW LH  LGFRP HGHWG | RUBEDM H SHQUHY DG DAHAYDDHY GG | RUVERXUMEY
GLEQ HOWY $ \ IHB LY GRABHHIMS | RIRKHILQYHIME DAFN DV WY CRAFRUGHHG DP HIQQI XCP HDKXUHR LOYHIR HASHURP DOFH < LHTB/H FOGH LOYHXF HONCFRP H 05 DAVHN UG \R RKHULOMAMG

DAHV
,FOGVIL HEP DMUMY VHRXUMHY FDOWMI LHG DV DYDUME® | RIVOB DG KHD W P DMUMY DQGH FOGVIL] HGP DXUMY VHRXUMHY FDMI IHEDVYWBE Q) Z KIFK DUHIGRXGHGLQ RNHULQYHWAMG DVHV
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2 \KHLQMHXAG DAHVARQIR LM HQVLQY 3V/ / &V LY HAM-DCHBMKHTS\MURKIK QUHANRZ GHIKLS GHIYDYHLQWWKP HQN 1] HG P DMUMEYFIWL LHE D/MBEQ) DQGRMHUP IPHIDIGHRXV LM HOV
, QFOGH GHARQYHXY HOAGFRP HR RAULQYHWR HWP DIDIHP HONRSHIDIRQYY
7KHRED, IHBZ D/ sue) | ROMHQQHP ROMVHIG-G6HBAP BHU oG UAS-RYHD

7 KH GFUDH LQ LOYHAR HOANIGRRP H DULQYRAR HQAH SHOAV\ LHIB DAEXEB! W RXUJHHIODFFRXQAQYHAR OV H FOGQ) BRI WH &S Y6BAN AYIMRQ DOG \WH
- CEOHAHLOXUDGFH RSHDIRQA SRMRIR | RUMH QCH P ROV HIGHG 6HBWP EHU FRP SDUHG R WH QCHP RQMVHIGHG 6HBAP BHU Z D/SUP DU \KHUAXOWR
®Z HUIL[ HGLGFRP HUHQMHIR HONDMY

7 KHGHFU-DH LQ LOYW HNGFRP HDNMULQYHUR HOAH SHOAV LHIS DAIEXVBE® R \KH - DSOGHHLOAKUDEFH RSHIDARQA SRWNRIR | RAWHQGHP RQMY HIG-G 6HBWP BHU
FRP STUHG\RWHQQHP RQNVHIG-G6HEWP BHU Z D/SUP DUO® WHUAXOR GZ HJI L[ HELGFRP HUHQYHXY HONDMY

YRKWHS 6 CRIUGHERP LDMS D5$ XVANIDD GRIOUGHERP LCDMS | 1 H5 P DIMUANAY/ WDADUH QRAKHEIHG R\ HOWURXIK \WLLG SOV GHULYDAYH FRQUEIFN SURYLGH D\ LHTS
WDNVAKEWEQMIED KLIKHAWDQWH\ LHTS ROFRP SDUIEGH\ H) GHIRP LCDMG L[ HEP DXMUMEY 7 KHDYHIIHDP RMY HGFRWR 8 6 GROIUGHERP LCDMS 1] HG P DMIMA/\ARDATHQRA
KHEIHEWR\ HQWWURXIK \KLLG SOV GHYDIYHFRQAEFWZ DV CSSUR LP DAD BARQLG BRI RMHQHP ROMVHG-G6HBAP BU DG UASHRRHD
7KHP DMUMWR 8 6 GRIDUGHIRP LCDMG 1] HG P DMUMI/\XSSRWITELOWN \WDADH GHIRP LDAGLQS 6 GRIDLY 7 KHDYHIIHLP RMYHG FRIWR $ XWADID) GRIDUGHRP LCDMG
1] HG P DXUMEY \WDADUH QRAKHEIHG W\ HOWURKIK WWILG SDW GHIYDIYHFRQUFWZ DVISSIR IPDAD  BARODG  BARD I RIWHQGH P RNV HIGHG 6HBWP BHU

oG UAGHRYHD 7KH POV R $ XWRBIDQ GRIDUGHTRP LQDAG |1 H3 P DMUMAY \KSSRIWIDEL DI WDADUH GHIRP LCDMG LQ'$ XWREIDQ GRILY ) RUDGAWRIC
IQRP DIRQ WIDGEQ) 8 6 DOG $ XWDIDD GREDU LQYHWR HON KHIE LQ RXU - CSDGHH LOXIDIFH RSHDIRY/ WHH32 SHXOW R 2 SHDIRY/ B 6HIP HQA ,P SCRAR ) RIHIQ
&XUHR ([ FKOQH5 DAV CERYH

5 HD@ H3, QMY HOW DIQVDQG! RAHY

7 KHIRTBZ LU \BEGIVHIVI R 3 5 HOT) HLOYHWR HOAIOQY G/ GHVR RXUIHHDOCFFRXQATBSRMRHG EHETHHD3) , H FOQAQ) SRHEUEBN AYMRO DG WHE RS
YBFNQYIMROE LQHXF HYWVSHDYZ HID/2 & KDL HY/UADAGAR U] HELOMWE HOMDQY GWHY GHV DG DEWWE HW | RAWHSHIRG/LQAFDMS
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7KUHO ROMV( Q3G 11CH0 ROMV( Q&H3
6HEWP EHU

QP GRY
3) , H FOAQ) & RHGUEBN' IMRQ
5 HOO HGLQYHAR HQNIDQY GRWHY QR
" XHWRI RHIQH FKOQIHP RYHP HOVRQMWHEXUMY CESURTFKLGQ) P DMUWY
" XHVRVHRXUMEYCRYHD P DUNHMG | RAOB
" XHVR FUEVWRUDGHYHARQAUR/R \WHUASHRRYHIMKHU
$ @B OFHI RUFBEAWRWAVROI L] HEP DXUMEY 1$ 1%
1 HAIDQY GRKFY ROVOBYOGGP DXUMEY
) L[ H3P DU \HRXUMEY
&RP P HIADCP RV HDQGRKM-UGDD/
" HIYDAYHY
277, BW/RORKM-UQMING DMVUFRIQ] HELQHIQQIV
$ @7 DORHI RUFBHEWRAH/ RORKHLQMME DAHV 18 13
2 \WHIGHNIDQY R
2 \KHJ
6XBWRID
, Q/HAR HQABAXOVR RKHHQM DG RSHIDARYY
7REG 3), HFXAQ & RHEUBAN' LYIMRQ
5 HIWG CEWVF HQV
5 HO0) HELQYHAR HQNIDQY GRKFY QRAVDIGE UHIDMG DO HOV
&KOIH/UHDMG\R U0 HGLQHIR HQVIOQY G GHV
5 HOO HELOYHAR HQNIDQY GRWHY QHADE KDL HY/UHIMMG\R WD) HBLQYHAR QMDY QXY GHV
DOGCOWR HW
SRHGUBN' LYIMRQ
5 HOO) HGLOYHAR HQNIDQY GRWHY GHV
" XHWRIRHIQH FKOQIHP RYHP HOVRQVHRXUAMAY CESURIFKLGY) P DMUMY
" XHRVHEXUMEYCRAYHD P DUNAMG | RCB!
" XHVR FUEVWRUDGHYHARQAURQ/R WHUASHRARYHIKHU
$ @B DOFHI RUFBEWRWH/ROI L] HSP DXUMAY 1% 13
1 HAIDQY GRWKHY/ ROVDBYDGGP DXUMKY
) L HGP DMUMY VHEXUMY
&RP P HADCP RV HOQGRKM-UGDY/
' HIYDAYHY
277, BW/RORKM-UQMIMG DAHVUFRIQ] HELOHIQQIV
$ @7 OFHI RUFUHEVWRWHYRQRKHULQYHAMG DAV 1% 1%
2 \WHICHNIDQY GRWHY/
2 \KHJ
EXEREC &GRHGUBAN' LYIMRQ
&RQRIEDOMS3) , U-DQ HELQYHMR HOMDIQV RWHY QHV
BBEEEEEEE8
5 HUHQIV ALLR® \WICFHY Z KHUH Z H EHIHYH FUHGWHYHQV RURKHUDGYHYH FROGUMRQ/R  WH UASHRARYH LWKHY KDYH FDAHG RUZ LABOG VR D GH LAHER LOWH FROMPXOOFDK | BZ V UHIDMS R WH LOYHAR HOA7 KH
P RXQAR WH LP STLP HQARUDERZ DGFH UHAR GG LQ HIQQIV IV \KH Gl L HUHGEFH BT HHQ WWH TP RMY HG FRWAR WWH G-EVWHRXUMY DQG WH GHABIAHWDDHR LW SURMRNG | XWMUH DK | GRZ V GVARXQAMG DAKHH | HARYH
LQMMWDMLP STAMWOQWHG-EWHRXUMW SUR MR LP SOLP HQW RUDCBZ DFH

5 HRUAVHQVARH G HIHIFHEHE HQWWHI UYDDHR \WHG-EVWHRXUMY DQG\WHIP RMY HSFRIVDAKHWP HR \WHZ UM GRZ Q
%HIIQRQY) - DAY UHDAG\R \WHIP SBP HQBIRQR $ 68 ZUMRIVR FUHEWIGHYHHXUMA/ DHUBERIMGDV2 77,
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, GFOGVI1] H3P DXUMY \HRXUM/ FIDLI LHG DV DYDDE®! | RUVDBDQG KHTS VR P DMUMY DQGH FOGHY 1L HEP DMUMY VARXUMEY FIWL LHG D/MBGE Q)
| FOGH/2 D HBLQYHWY HQAIDQY RWH/ QGWR RXULQYHKY HWP DDIHP HQARSHIDARQY
3URUSHIRGEP RXQVKDYHEHHQXSENG\R FRIRP \R PXUHVEHIRG SUAHOBIRY

7KUHO0 RQIM &RP SDUMNRY 1 HAJDLQY RQ VDB DQG P DXUMEV R 1] H5 P DMIMY \FRXUMEY Z HH P LORQ GG P LAIRQ | RUWH \MLG TXOWMUR D%
UAGHRIYHD SUP DUO GIYHDE WHLP SRR IRMIQ XU H FKOQIH UDM P RYHP HOVRQS 6 DG $ XVAIDD GRIDUGHTRP LQDRMG VHRXUME/ \WDAP DXUHG RUZ HIH \RT
Z WO RXU, QMEDIRTOYHMGHIAY/ VHIP HOADGE REHUVDBY R 11 HG P DMUMY \HRXUMIY Z WLO RXUGRP HMF VHIP HQV GUIYHD B\ LOMMMDA GHRIGHY GAUQY \WH LOYHAR HA
KREQ SHIRG

5 O] HE QWY GHWR VHRXUMAY Z 1\ FUHEBVWRUDGYHYHFRQEWRQY/SUP DUO UH GRMGZ UMM GRZ VR UAXUKAMUHG VHRXUMIVLOWHHIHI \FRRUZ ML QFRUSRIDMVHRXUMEY
D35 | RMIQ JRYHIP HYMHRXUMEY DRQ) Z WK RKHUFUHEWP STILP HNV UHIDMS VR VHRXUMY \WDAKDG @IXAW FRIFHQY GRZ QUIGHY 1Q FUBWEDNXSE  RURKHUDGYHYH
I LCDGADOFRQAWR)V R \KH UASHRRYH IWKHY 7 KRVHZ UMM GRZ QVZ HH @UHD RIVAAR UHBDAYR \KH DEBZ DQFH | RUFUHAWERAY DARADMG Z W FHVHO R \KHVH VHERXUMEY/
) [ HSP DMUMY FUHEWP SOWP HOVZ HH P LAIRQLQ\WH\MLG TXOLAUR D5 Z HUH FROFHQAMDAG LOWHWRKQRBU\ DG XD VHRRLY Z WLQ FRERUIDM VUMY 7 KHH
FU-GWP SOLP HOVZ HIHSUP DUO UHDMGVRVHRXUMEYZ W OTXLAW FRIHD/ GRZ QUG LQFBHEWEDINXSE RURKHUDGHYH! LQDGRLDOFRQAMRQVR \KHUASHRIHLMAHY

1 A HGGRWHYRQGHLYDYHIQAKP HOVR P LORQI RAKH\KLLG TXOWAUR SUP DU ((FOGS

t P LARQR GWHYRQFCBAMICKHEI Y/ GHR LGRS DAY LQHDAW LQRFHY
t P LAOROR GWHVRQIRHIQPUHER KHEIHVGHWRS 6 GRIDUGHBUHADIRY YHIXVWHYAMYK SRXQG HXUR DOG$ XWDIDQGRIU OG
t P LAORQR GWHRQLQMIMADMG-LIYDRYH/GHWR LFUDHVIQWH\Z LS D0G8 6 7UDKY DM/

30D R VANGY WHHEK/Z HH
t P LARQR JOQ/RYSRGPNHIDAGHP BHEEHEGHLYDRYH/ DG UHDMS KHEI H SRRV DARADAG Z W FHYEQ YOUTE®! DO FROMFV
1 A HGJOQVRQGHIYDYHIQAKP HOVR P LARQI RAKHMLG TXOMMUR SUP DU L(FOGS

t P LARQR JOQ/ROLQMPNDMGHIYDIYH/GHR GFUDH/IQZ C5 00G8 6 7UDXY DM/
t P LARQR JOQVRQIRHIQPXUMEA KHEIH/GHWRS 6 GRIUDSSUHADIRY YHYXV\KHHXUR DOGYANK SRXQG DG
t P LARQR JOQVI RUIHVHHERQI HH EDHG W QXHIE I XOUDQAMHG LM HONVRQUEFW 3+ | &V

30D RIVANGQ WHHIOQVZ HH

t P LARQR GWHVRQSURGAANHDAMG HP BHEEHSE GHIYDIYHY DG UHDMG KHETH SRRV DARALDMS Z W FHYEQ YOUDE®! CORAW FROMFW 006
t P LORQR GWHYRQFBMICKHE B/ GHR LGRS DAY/ LQHTW LGEFHY

) RUDGVAXWRQR @Y1QJ) EHIH I XDUDQIM- DG UHIWG KHET H SRUMRQYLQ RXU, QAYLGAODS QRAMA/NHIP HQMHHE2 5 HKOVR 2 SHDIRQ/E, 6HIP HQW 8 6 %MCHARY
2 8 6 ,QAVIGOBROMRY LYMRF , QAYIGOCS QAU [CERYH

5 HIDAMG DOV HV LGFOGH \WH SRINRQVR 25 HO) HG LQYHIR HQWIDQY G GHV WDADUH LGFOGHG LQ DEWVMG RSHIDIY LGFRP H OQG WH SRMRQ/R 22 \WHULGFRP H
W’ DG 1 INQHMT HONGRRP H WDADHH FOGHG | URP COWAG RSHIDIY LGFRP H 7 KHJH DEWKR HQWV DUH P DGH\R DWIYH DAV5 HIT) HG LMW HQAIDQY G QAVDG
UHDAMG DOAE HQV  Z KIFK DUH H FOGHG | URP DEWMMG RSHIDIY LGFRP H 5 VXAV | RUWH KLLG TXOUWAUR DG UH GRMG GHAUHIAMG DOV HOV R SRMYH
P LOIRQ DG GIDAYH P LORY UASHRIYHD YR SHIRGA WXV UH BRAG FKOQIHY LQ WH I UYDOHR - HIXWY VHRXUMEY DV Z HIDDV | 1 HG LGFRP HVHRXUMEY GALIQDMG D/
WIGEQ VHABP HOVROLOMIAWDMOQGPXUHER GHIYDAYH/COGWHLP STRAR | RMIQPXUHA H FKOQHUDAMP RYHP HOVRQFHMEQGRQ GFICRXMR. GHIRP LODMG DAHVOG
CEONY |RUZ KIFKWHP DRUW R \WHIRMIQPUHEIR H SRKUHLYKHEIHEOUGR VAR 5 HI HG, QKR HONIDQY RWHY QRN

&KOLIH/ \KDABHIDM \R 2 5 HI HG LQYHAR HQMOQY GAWHY GV DU OBR H FOGHG I URP DEWMMG RSHDIVY LGFRP HOQGP D EH UH GRMG DV GUARKDUIHY RUGHABHH LW
5 FUXOVI ROWHWMLLG TXOWMUR 056  WHERPAGQHNHDMGRKOUHR
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PIIRQDG  PLARY LASHRAIYHY %R SHIRGAUAXIVZ HHGIYHDE \WHLP SCRAR GHUYDAYH CRRYWY RQWH P RWYDARQR ' $ & RKM-UFRWVDQG AHMIQ SRIA KRTGHJ
UAHYHY

11GHO RN &RP SDUMRY 1 HAIOQVROVDBY OGP DMIMAVR 11 HSP DMIW VXMW Z HH  PIIRQDQG P LEIRQIRUWH I LIXMQGHP ROMVR DG
UAGHRIYHD SUP DUO GIYHDE WHLP STAMR IRMIQ XU H AKOQIH UDM P RYHP HOVRQS 6 DUG$ XVARIDD GREDUGHIRP LQDRMG VHRXUM/ \WDAP DXUHG RUZ HIH \RTS
Z WMQRXU, QMEDMRIO/AMOHAVVHIP HOADQGREHADBYR (1] HG P DXUMY VHRXUMEY Z MO RXUGRP HUMFE FIP HOWI URP LOMMADM GHROCH/GAUC) WHLOYHWY HOMRTEQ
SHIRG

7 KH DEAMWRQWR \KH DIBZ OFH | RUFUEWRWHY UHDAGR | L HSP DM \FIXUANAYZ DY P LARQIQWH I LIQCHP ROMVR D5 Z DV FRFHOADAG LOWH HIHJ\
FRP P XQFDIRQY DG FROKP HUR FOFDO-RRY Z WLQFRSRUDMVHRXUMIY 7 KLY FUEWERK DEBZ DQFHZ DV SUP DO UHIMGWR VHRXUMI/ Z W GNXAEW FRIFHDY GRZ QUIGV/IQ
FUGWEDQNXSW. RURKHUDGYHYHI LDGRLDOFRQAWRQVR \KHUASHRIYHIMKAHY ) L[ HGP DM FBEWP SDUP HQNZHH P LARQIQWHI LYWQGHP ROMVR DOGZHH
FREAHQADMG LOWKH XM DOG\WAKQREI\ \FRRLY Z WLQ FRSRUDMVHRXUMEY 7 KHVHFUHEWP SOUP HWZ HIHSUP DUO UHDRMGWR VXM Z LW ATXLAW FRIFHOY GRZ QUG
IQFUHAWEDNXSW RURKHUDGYHYAHI LCDGRDOFRQAWRDVR WHUASHRRYHIMKHY

1 HAB-DT] HE GRWHYRQGHLYDAYHIQXKP HONR P LOIRQI RAKHI LIMQCHP RQMVR SUP DU (FOGHS

t P LAIRQR GRWHVROSURGENHIAG HP EHIEHE GHLIYDIYHY DG UHIDMS KHEI HSRVMRQY DIVRADMS Z W FHSQ YOUCEGI DKM FRQMFW DG
t P LAIRQR GRWHYRQFDSMICKHGE) HY GXHWR LGRSV LQHTXW LQAFHY

30D RIVANY \KHHBRW/Z HH

t PLARQR JOQVROLOMMANDMGHIYDYH/GHWR GFUDAVIQVZ CSDJE8 6 7UHDKY DAY

t PLARQR JOQVRQIRMIQPXUMEA KHIIH/GHWRS 6 CRIUCBSHADNRQ YHIXVAKHIAMIK SRQGOIGGHRS 6 LQMMMWDM/GFIQQ) P RIHWDQIRMIQ
LQMMNDM DG

t PLARQR JOQVIRUHVHIGHGROI HH EDHGM QRHIF* &V

1 HAB-DT] HE GRWHYRQGHLYDAYHIQXKP HONR P LOIRQI RAKHI LIMQCHP RQMVR SUP DU (FOGHS

t P LAIRQR GRWHVROSURGENHIAG HP EHIGHE GHLIYDIYHY DQG UHIDMS KHEI HSRVMRQY DIVRADMS Z W FHSEQ YOUCEGI DKWY FRQMFW DG
t P LAIRQR GRWHYRQFDSMICKHGE) HY GXHWR LRV LQHTXW LQAFHY

30D RV \WHHBRW/Z HH

t PLARQR JOQVROLOMMANDMGHIYDYH/GHWR GFUDAVIQVZ CSDJE8 6 7UHDKY DAY
t PLARQR JOQVRQIRMIQPXUMEA KHIIHVGHWRS 6 CRIDUCSSUHADNRD YHYXVAKHHUR DG VMK SRXQG DQG- CSOGHAH\ HYDSSUHADIRY
t PLARQR JOQVIRUHVHIGHGRO! HH EDHG\M QMHF* | &V DG
t P LARQR JO.QVROFMHAVWEH DXOVZ CEVSUP DUO GHWR FUHEWSIIBAMKMIQ)
) RIDGVAXWRQR @YIQY BHH IV XDUDQAHY DQG UHIMSG KHGIHSRUMRQYLQRXU, QRYLGDDS QRAMAVVHIP HQMHH2 5 HXAOVR 2 SHDIRYVE, 6HIP HQA 8 6 96MQHARY
2 8 6 ,AVIGABROMRY YMRZ ,QAYIGOCS QQANY [ERYH

5 HXOVI RAWHI LIXWQCHP RQMVR DG LFOGHGQHAGH DAYHUHDAG DOV HOVR PICRQOEG P LARY UASHRIHD %R SHIRGIUHAXIVUH ORMG
FKDQIHY LQWH | IUYDOH R HIXWY VERXUMEY DY Z HIDDY 1L H5 LGFRP HVHRXUMEY GLICDAG D/\WDEQ) VHINBP HOV RQ LOMMADM DG PR GHUYDYHY $ GAURDD WH
UKV ROWH I LIWAQCHP RQMVR LFOG-G\WHLP STFAWR | RMIQPXUWHR H FKDQIHUDM P RYHP HOVRQFHIBIQ QRO GFOORXUMR. GHORP LCDMG DVHV DG ACEOMY |RU
Z KIFK \WHP DU R \WWHI RUIQPXUHR. H SRXHLYKHEIHGOGGR 1 VHAK? 5 HIX H, QYRR HQNIDQY GV QHY

5 HXOVI RUWH | LIWQGHP ROMVR DG W ORMS HAHDM FKOUHVR PIIRODYG  PILARY BASHRMHD YR SHIRGAUAKVZ HHAIYHDE WH
[P SCAWR GHIYDAYHICRAW RQWHEP RMYDIRQR ' $& RKHJFRWWDQGFHYBIQSRIA KRTHJAHYHY
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&UHBW RWH/

7KHBYHR FUEWERKHYIHHID H GRVPXWHNIGH SHRAMGHRERP IF FROAWR)VDGLVH SHAMG\RLGRBDHZ KHYHRRP IE FROBURYYZ RYHDDG\WR GFUDHZ KH
HRERP IF FROBURY LP SURYH + IMRUFDE \WH FDAVAY R FUEMERRAY KDYH EHHQ VGHALLF VR HIFK LQAYLGKDOIWAKHI DQG KDYH QRAGLHRA® UHKEAG LQ FUIWERIAY \R RIHU
EPXUBNAY Z ML QWKHVEP HLIQGAKY RUJHRIUDSKIE UMILRY : HP D DOR U] HOGAWRDOFUHAWIGE QMMM UHDME GNHAMRXI K \DBVR  LOYHR HV SXUXOQAMR RAUFHAW
UM\ DG SRWNRIR P CCDIHP HWREMRRYHY

: H P OQEQ WSOIDM P RARUIQ) SIRFHARY |RUSETF DG SUYDM [1] H P DM DQG FUDM Z DK OV VR KLIKDIKWMHRXUAEY WDAMTUH \GHADOVFOA)  DOG
P DU HP HQW) RUSLLYDAM SOFHP HQV RXUFUHEWDOG SRWRIR P DRI HP HWBURFHIAY KHES HKUH SUXGHWARQIRY RYHUYDODMNRQ DG P ODIHP HW: - HKDYH HSOLDM SUFLQ)
DG DARRU) DNRQ SURFHAHY R BABEDWK 3 FKHANY 0QG EDDQRHY |RUQHZ LOYHWR HOWV © H CBSO FROMMMAEDEDG/R FMHEWIDOMY D5 GH GQIHIFH | RUDMIQLRNRY/
ZKHMUWH  RUWICDMWURIK RXURZ QLOQ KRAH RILCDIRO W RUWURKIK DIHQN 2 XUUWHILRIOR | LEHY FRHD P RQRUWH SRIMNRIRY IQWHUUHIRYY : H\HADDYDOOMRY
WBEDGY AHAMDED DOGZ HDMAKWWHI DUYDOHR CEOLQYHWR HON TXOMMD 2 XUSXETE QG SUYDM I L HS P DXULY LY HWP DDIHYI RUP DID UYL DISXEQF DG SUYDM
1] HGP DMUM KRTEQIVRQD TXOWM® EDIYDOGP RMIUNXHR® Z KHOGHHRDY RGN SRMMDOFUHIWEHMIR IR Z KHMHUGHWR DMV GRZ QUG XQH SHRMG SUFH
YDUDGFHVOQG RUFRP SDQ. RUGBAY \GHALLF FROFHOY

Y RU/ 3V/ [ &V DFFRXQAG | RUXMCY WH HIXAW P HARG WH FOWY Q) YDOH R \WHH LMW HOW LV Z UMD GRZ Q RULP SOLUHG \R | DUYDOH Z KHQ D GHRIGH LQ YDOH LV
FROIG-HG\R EHRKHUWDO WP SRIIY ) RUDGAMRIDOQ RP DRQUHIDEQ) RXU2 77, SRIAHY VFH1 RM  \RWHERQRIEDAMS) LDGADOB\BM HWLFOG-GIQWHERP S0 1V
$OBHRYWR)RP . IRMH\HUHGS' HHPBU

&29,

$ FRUXGIPSIAR &29,)  ROWHJIGEDOHRERP\ DG FRSRDMAUHEWP D URKOVQ GAKAY DG FUHEVP LIUDARQ LQ RAULQYHAF HOABRWRIR ' XH R \WH KLIK®
XFHYEQ CDMHR WHH FRIEMRYY WY GRABRME® VR HANP DM \KH RYH.DELP SCFW DAY WP H © - H EHIHYH RXULQYHWR HOASRUNRIR KDV EHH) GOIHI® FROXKAAG Z W D
WRY IRXVRO$/ 0 QWASICH UMN P OIHP HQVDQG FOSMIDSUAHYDIRY DOG DIWRIK FHAEQ LOGMUHY Z LAANHD EHPRH IPSFRAG B &29,"  GUYHD P OUHA
FROAWRY Z HH SHAVWR EHHIWURP RXUH SHIHFHIQP DOILQY KLIK® \SHADT H5 DAFAFDXAAMURXIK P XGB! FUHEWA FBV 7 KHIRIFZ 1 USUAHON\RP HR WHVHRRLY
LQRXULQYHIY HYERWRIR P RUNP SCRMGE &29 '

( QHI\ 5HDWGE, QW HOW

$VR 6HBAPEHU 3), HFOAQ WH &@RHS %N GYIMRQ KOG HHJ\ UHDAG H SRKUHZ W D P OHAVDOH R CSSIR IPDMY  BLAIRQ LGFOAQ) D GHA
XQUDQ HGJOQR CSSK IPDMD  BAR) ZKIEK ZDVHGRMEI0$2&, 7KY  EQIRQ UHSUAHOAG LOMXR HOWLQ SXETE DG SUYDM FRERUDM 1 H3 P DXUMY VFEXUMEY
H FOGQ WAQ) VHXUMKY/ DG Z D/FRP SIMGR WHP LGP LQE-EHIG-QNHHI LQMUDAG HHI ROHGBHYAY — DGWHIQQ \WE
\FARY $ VR 6HBAP EHJ WHFUAWDODV R HHI\ VFRRUIL HG P DM \HRXAMWZ D/ IQHARFHQVWGHDG  BHBZ LOYHWR HOAWDGH ( GHJ\ WHDAMG
QN HONHDD HERWH/Z HHMOSSIR IPDAD  PLAR) FRPSUMGR PLARQR ZUWMWGRZ Q/ SOWID RIVAAR D P LARQUABDHR FUHAWIRW DIz DR | ROWH
\WUHH P RQMV HXGHG 6HBWP EHU (GHI\ UHDWG LOYRAR HQN WD) HG RAWHY Z HIH CBSUR LP DAMD PLARY FRP SIMGR PIARQR Z WMGZ /DG
P LAIRQR DEAURQ/\R FUHEWERW DEBRZ DRV | RAKHQCHP ROMYHIGHS6HBMP BHU 2 XULOYHWR HOMIQWHHHI\ VHRRUFRXGSH SHUHZFHI XM YDODMRQ GHRIHVRU
GWKHVL HHI\ SUFHVP DQEQWHUBFHABYHY RUFRQIH R GHRICHI RUDQH WOGHGSHIRGR WP H 2 XUDKHWP HYMKDAHRXUMEY DHRKHKDOWP SRUDUO LP SIUHGP D
FKOQHOHWR Q. GHYHBSP HOV LFOQQ) WRHGYHBSP HOVUHDMGRE2 9 '

&RQUKP HJ&\ FIFDC5 HIWG, QYW HOW

$VR 6HBWP EHU 3), H FOQQ \WH&BHE %BN QYMRQKDG FRQAXP HUR FIFDOHDMG H SRKUHZ W DP DMNWDOHR CSSUR IPDAD  BARQDIGDGHA
XQHDO HGJOQR GWWID — HAR) ZKFK ZD/HERMS 10$2&, 7KY  EARQ BBHHIMG LOMMY HOWV 1Q SXEIF DQG SUYDM FRISRIDM I1] HS P DXULY \FRXUMEY
H FOGQ WIAQ VHRXUMKY DOG LFOGHG H SRKUV LQUABIO DARP RYH BLKH UMEXUQN JPIQY DGEAIY $VR 6HMP EHJ

WHFUHEWDODN R FRQAP HUR FIFDOVRRUIL HGP DMIW\FRXUMA/ZDY LMW HONWGHDOG — EHBZ LOYHWY HQMUDGH 7KHUP DQQ) H SRXHR GWWID
BARQZ D/FRP SUMHGR SUYDMHTXW LQYHAR HIVDQG U-DCHIEM HDME/ 3V/ / &V ) RUDBAWRIOQ RIP DIRQUAIDAEQ) 32 5 HBICS HIWMG, QAW HONV \FHEHBZ

5 HELCE HIDMG, QAR HOV
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$VR 6HBMP BHU 3), HFOQAQ \WH &GRS %BAN GYIMRQ KOG UABOHDAG LMW HIVR CSSIR IPDAD  BARQFRQMMY SUPOUO R BHAROR
FRISRIDMIL H5P DMMAVR ZKIFK  Z HHLOMWY HOMWDGH DORLFOGHELQ%2 &ROMKP HU&\ FIFDCE HDME, QMWW HW  EIEIRQR FRP P HIADCP RWIJHETVZ WD
Z HIKWG DHIIH GOQWR YOOH WDAR R CSSUR LP DAD DG Z HIKAGDHDHGENHYFHRRHDHDIRR WP H/ OG  BAROR UHDOHWEM KHIB \WURKIK QLI
RZ QHIYKLS DG WOOHWBM UBHIDAG/ 3V/ / &V, QDEAMR) ZHKHBSSH IPDMY  EAROR FRP P HADDP RWOIHECAN-GVFIXUMEY R ZKIFKCSSUR lPDAD  OQG
ZHHWDME$$S WWSHMIRU DIG$$ UAS-HRAYHD DOGFRP SMHGR GYHMI HG FRIDMIOSRRY $SSR IPDMD R \WHFRIDMIOSRRY Z HHFRP SUIMHG R BABIOHDMG
LM HOV Z W QR SRRY \RBD FRIDMIE H5 B\ BBIOUHDIANG LM HOV ) RUDSAWRIOLQ RUP DIRQ WIDEQ) FRP P HIADOP RVDIH EDANHG HRXAUMIY \HH32 ) I H5
0 DMUMNY6HRXUMIZ ) L H30 DMUMY 6 HRXUMIY& AW XODW EHBZ

$LLOGHS HIDMG, QMR HOV

$VR 6-BAP B 3), H FOAQ) WHERHCYUBNGQYMROKDG ~ BAROR CLAGHUHDMG FRERDMI L[ HG P DXUME/Z MMOWHWIQSRIBNROV-RRUR Z KIEK
Z HHLO/MWY HQAIWDGH

* HGH.DGH FIRXQWQYHIR HOWR! 3) , H FXAQ) & BRHGUERN' LYIMRQ
,QWH IRTBZ Q) \FRMRYY Z H SURYLGH GABLOY CERMRXU LM HWERWRIR H FOQQ) LM HOW KHIE LQ \WH & BRHS %6BAN AYIMRY : H EHIHYH WH GHBY R \WH

FRP SRIMRQR  RXULQYHAR HOABRMRIR H FOGQQ) \WH& ERHG BN GYIMRQDUHP RIHBYDQAR DOXQEHMWBEQ) R RURSHDNRQ/AKRDADUH SHUWHVWR LOYHARYLQ3UXGHINT
) IGDGADD, ¢ EHFDAH \VXEWBQADID DIDS.ERHE BN AYIMRQ DAHN XSSRWWRED DIRQY DG ALELOW WD \RWHEBRHE VBN SRIFVRI 6HH1RM  \RWHS DXAWS

,QMIP &RORIEDAG) LOGADCB\BAM HWI RUDGAMWR DO RP DIRQRQWHE RHG VBN
) L[ HS0 DXUMW6HRXUMY

, QWHIRTZ LQJ) VHANRY/ Z HSURVNGHGARLY CERXWRXUI L H5 P DXUMY VHRXUMHY SRINRTR Z KIFKH FOGHVIL HS P DXUMY VHRXUMAY FOW LHG DV DWHVAXSSRIY)
H SHIHFH UDMS FRQMRKRTEHJOCH N DG FOWI LHG DYWBAQ)

) L[ HS0 DMUM6HXUMI/DQG8 QUHDT HG* DIQVDQGE! RVVEL , GBARI

7KH IRTBZ LQY VBB \VHIV | R WH FRP SRIMRQ R WH SRIMRQ R RXUI L] HG P DIMUMY  DYDMDE® | RUVDB! SRMRIR B\ LOGMY FDAJRY DMEEXBEGI\R 3) , H FOQQ) WH
&EHGE YN G YIMRQ DG \WHDARADME.J URW XQUHD] HG.J DOV DOGGWHY Dv'Z HIDYWH DERZ DFHI RUFBHEWERAHY /R WHEM/LQAFDMS
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BHEWP EHJ " HHP EHU
* (RW * (RW $ @Z DGRHIRD * (RW * (RW
$PRUHG 8 QUHDT HG 8 QUHDT HG &UHAW RXH/ ) DU $PRUTHG 8 QU HG 8 QUHD HG
&RW ¥ oy T RREV &RW ¥ Oy T RWEV

9DOH
[OP LARY

8 6 * RYHIP HQW
6\UM 0 XQASD

7RED L H3P DMIMAY
DYCLOE®! | RUNDBA

BBBBBBBBEB

, QAN HONEDIKDY EHHQ RO LHG EDHGROWIELGIGGMY  FDAIR U] DRI RUGRP FUFE SXETF KRTIQIV DG VP LOURDWI LFDARYVE. LB | RUDTRKHKREQIV
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2 XUZ RINRANIGG\SHADDOHYIAQ) SUR MR P D) H\WHETVRQWHZ DIFK WY

7KH PUBMQAH SHAMG FUEWRW 3&( &/~ DIBZ DJFH UWHBUAHOV WH &RP SO IV ERVARAP DM R H SHARG FUGEWERWHY RMHUWH WP DQQ) H R \WH DAV 7KH
GHAMP LCDIRQR \KH DEBRZ DFH FROUGHY KIMRUFDCFBHAWERW H SHIHFH PABMONFRGEWR)Y DQG DR IE®! DG \WSSRUSEG! | RMFDWN 7 KH DIRZ DQFH LY FOBXMME \-SOUDAD
IRUFRP P HUADCP RUSDIHETRY DI UFXGMUICP RO HEDDY XGFRUDADT HE GO0/ RKHUFRTDMIDD HE GO0/ D06 WMGHOMCBURSHW GTR/

) RUFRP P HIALOCP R H QG DI UFXEMUDCP RAMVDI HEXODY \WHDXBZ CFHLY FOBXO@MEXMQ) DOLQMITD GYHBS-G&( & PRED

. A ICBWRWHE( &/ P REHOGFOGHXQENG SUCASOICEDDGRHY LQMEDOFUHEWDNYY DOM0H SHAAGGW/I DRRY DHIDIH@YHVR \KH GO0V DENMG | RUSUIHSD P H
FROUGHIDIRYY PXAUMHDADDG KIMRLIFDOLQMBMWADM DAKP SWRQY DQG RKHU | CRALY LQOHAQ) \WH &RP ST IV YHZ R \WH PABOAMBIH R WH HFRGRP LF R RGB! DG | XU
HARQRP LF FROGURYY 6 XEMPRYHFRUGHDIRQ/LFOGHDUYLZ. R Z KHKHUKIRUFDOBRW H SHIHGFHLY W SUAHQBAYHR FXUHAP DNANRQGURY/ DOGWHERP SO WYL R
WHFUHEWA FB! 0 RG-CDRXP SIWRQYDQG | CRRLY DUHUHYLEZ HG DQGXSADMG DY CESURSUDM

: KHQ LAYIGODETRY (R GRYHUIKDYH \WH FUGWIM FKOLTRAMIAY R \KH FRP P HIDORUDI UFX@MUIOP RMDIH (00 SRRY WH DUH UP RYHG 1 URP \WWH SRRY 0GG O
HYDOOMS LQAYIGO | RUDQ DEBZ DGRH 7 KH DIRZ DFHLY GHAMIP LGHS EDHG RQ\WH RAMBOAQ) GO0 EDDIGFH GW\KH SUAHOAYDOHR  H SHAMS | XUUH DK | GZ VAVARXQAME DA
WHETQWH | HAYHLQMAWDMRAHI DUYDOHR \WHFRUAMIDOL \WHEDQLY FRIDMIIOG-5HG-QV

7TKH&( & DRz OAH | RVRKHIFRMWLDD HG DG XQRRMMIDT HE GV FOWHG DACP RMY H5 FRWALY GHMUIP LCHS BEDVHG RQ SURFCHAMW R GH DXOADQG GRW JLYHQ GH DXAON
DUXP SWRVE. VHRRU RIHAWNOIMW DQGDYHIH@QYH/R \WHEDY

7 KHIRGZ Q) \REG VHVI R \WWHFKDQI HLOQ DB DOAH I RURHAWBRWHY | RURXUARP P HIADOP RN HDQGRKHJIBGDY SRNRIR D/R \WHAMYIQAFDMS
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, QHIAGS WHVR 2 \WHJ( QMWY/DQG2 SHDIRY/
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WHFRQRIEDMS9 , ( VOUHIHHDM RIVAAR CCEOMAYI RUZ KIFK WH | UYDOH RSWRQ KDY EHO HBRMS ) RUDGAMRIDOLG RIP DR ROWHHFRORIEDMEO , (V VFHIRM WK
WHE QDXQWS, QMIP &RORIEDMS) LOGAOCB\BM HOV

&RPPHADD RISDIHDYG2 WH ROQ/

2 XULQAHWUE HWP DI HP HOARSHIDINRQY LGFOIGH RXUFRP P HIADCP RMDIHRSHDIRYY Z KUK SURYLGHP RWIHRIJLCDIRY LOYHWR HONP DI HP HNIGG VHIYALQ | RURXU
JHHDCFFARQMOQAMNR DOFOHOV \WH) HEHIIO RAMQ) $ GP LQWDIRQDQGJRYHP HYWSRQRUHGHIMAKAK Dv) DQQHO CHOQG) UHZAHO OF

7 KHP RUWDJHBDQVR RXUFRP P HADCP RYWDIHRSHDARYY DHLGFXGHGLQ3 &RP P HADOP RMWDIHDGRMHGTYY” ' HIYDRYH/ DG RKHUKHIEILQ) LOXKP HON UHDME W
RXURRP P HIADOP RV HRSHIDINRQ/ DUHSUP DUO LFXGHELQ3 2 \WHILQYHKMS DAVHN

2 \WHU, QHAMGS WHV
32 \WHUQYHAMG DAHIV. SUP DUKD LGFOXGHDAHVR RUGHIYDRYHRSHDIRQY XVHGWR P DHLQMIAADM | RMIQPUWMR  FUEWOGHDAW H SRKUHY

) XUHIP RUH- RIHULOYHUAMS DWHIV LGFOGH DADLE LR HONV P DGH DV SOVR - RXULQYHAR HAP DDIHP HMRSHIDIRYY : H P DNH WHH VIRDAILE LOYHWR HOW LQ UHIC
HABM DV Z HIDDV |1 H5 LOFRP H SXETE HIXW D5 UHDOHWEA VHRXUMEY LFOQQ) FROMRIY LOMBMN &HIBQR \WHH LM HOWV DUH P DEH SUP DU |RUSKERHVR R
LQHXR HOALQ RXUP DI HS I XQBY D5 WAKFMUHG SURSEN 2 \HUVRDADLE LQHXR HONV DLH P DGH Z LW WH LOMINRO VR VHIDRUM QAFDM W LQHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSIFHP HONK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DDIH VHHGLQYHAR HOV $ VSDWR  RXULQYHWR AP DOIHP HQARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DOJHG | XQBAKDADHVERXUGE. HIXW FRP P WY HOWI URP LOYHWRLY RUDWHIVR \WHIXQBY 2 \KHULOYHWAMS DAHN DOR LGFOGH FHABEQ DAVHIVLQ FRORIEDMS LQYHAR HA
IXQB/Z KHHWH&RP SDQ. LVGHP HERH HIAVHFRQURORYHWHI XQB/

/ ITXAW DQG & DSIMICE HRXUARHY
2 YHMH

1 LTXLAW U HY VR \WH CELOW R JHIHDM \X | LEHQAFDK UARXUFHY\R P HAAKH SD. P HOAREQIDIRQ/ R WH&RP SO & CABDUH HY/ VR WH (R WP | LCDQRLDOUARXUAHY
DYDLDEG! R \XSSRYWKH RSHDIR)/R RUBMQHRY | XQG EXMGHW JURZ \K DG SURYIGH D PXAKLRQ R Z NWBIGE DG/HYH FLURP WBGRHY 2 XUCELQW \R JHIH.DM OGP DQEQ
X LFALHQAMITXLGW DG FOBMIDG-BHI5/ RQWH SUR MIELOW R' RUBXMQHAAY JHIHIDOHFRQRP LE FROBWRQY DQG RXULFAHW VR WH FOBABOP DUNHV DQG \WH DOMEDM\RXUAHV R
MXGEW OG5 FOBMIDGHAUEHS KHHQ 7KH SUCASEBY R RUMIXGW D05 FOSMIDP DQHP HM WP HZ RUN DUH GAAUEHS LQ D HMSUMA Z LGH SRIR. \WDALY UYL HG 006
CSSIRVMGE. RAVFRDG

2 XUBXMGQHRHY DUH\EMAAR FRP SURKHOLYH UHI XDNRQ DG \KSHYIMRQE, GRP HANF DOG LQMCDIR DO XDRLY 7 KHH U XDMRQ/ PXUHM® LGFOGHUANUP HON P D)
R ZKFK DH WH VEMPAR RJRQ) XGIP NG UADWY \R FCSMID GYHIDH OIXAW VWM RYHIDDUM P DO HP HQV FUHEWH SRKUH BERWY) DOG FUHEW
FRA-QIDIRY ) RULGRIP DARQROWHH U XY LQUDAYHY DOGWHUSRMNIOLP STRARQ XV FH306MGHAZ 5 HIXDIRY UG5 W) CRRLY LOFOGHS LQ RXUS Q06 HERWA
R)RP . IROWH\HUHGES HHPEHU

&29,' DQGS5 HIWG0 DUNHWV IMUXSWRQY

%HIIGRQY LOWHI LINTXOWUR EURDG P DOHVFRFHOQ/RHWHIP SR &29,"  KDYHOGWR \LIQI LFDQAYRIIM DG AMXSIWRY LOWHIGEDOHREFP\ OG
ILCDGADOP DUV |, Q \WH I LLYXAQCH P RQMV R \WH\ HOUZ H \RRN \WWH | REBZ LQ) M QU LFDQAP DEDIHP HADRINRQY \WDALP STRMG RAUQIXLAW DG FOSMIDSRMRY LFOQQ) 1O
UASRQHWR KLY P CRUR HMLRGP HOADQG\WHJ GEDCSDQG-P LF

$ : HH HPOMGWIQLRANROAR BBFHRURYIRGQ [LCOGAQ) FRIVIQS XIXWE IMKGQ  BAROR MQRNERGDMS GRAVDNQMINDM/R DG oG
Z 1\ P DXUMEY IDQILQ) | URP W DG XMQ) WHSIRFHO/ R UEHP 1Q6HBMPEHURU  PLAIRY MQROVERGDM RWOHLQ  OBRU
P LARY MQRAKER BDMRMWGHIQ
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LMK HONVLQDWHNV EXMGHMVRUSURMRMKD/BURYLGHHMLUREP HABCEHH W

$ Q0 DUK 3UGRID HIR ,QXDFHERP S R 1H -HIA IMKHG PLAORQR \XSOV R XQQ-UIW  BARQ WAHYH ILQDIAQ) | CAAW \R HKOGRH \WH
WIMRY \KSOVR WHEGRHE %BAN 7KLY CAON HEEDKHGLQ LV IQMGHE VR DEBYIDMDQ \WP SRIDY 1P SRR \WWH & BRHS YBRANIV VKIS0V GHWR \WHWP LQJ
QLI HHFHEAR HHQWKHP DN\ P DNHARQ DAHN DG \WHGHAMRQROWHGYHR \WHSRIR KROHJAYIGHYG
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WP H

ITXGAW 7KH&RP SO FRMHVVR RSHIDMZ W LI QI LFDQAIINXG UARXUAHY DG P DQELQY DR AR VEWBQMCDEMIDAYHVRXUAHVR @IXLEW \XFK DVFRP P WG FBHEW
ICAOMY P HP BHIKLS LQWH) HEHIDO+ RP H/ ROQYOQN FRP P HADDSCS-USIRIUP V DQG DIWHP HOV\WDADKBZ. XV/\R IWXHVHIRUG-EWR WMDY $ VR 6HBMP BHJ
3UXGHQND) L(DCADOKTG KLIK® @IXG DAHVR BARY H FOQQ \WHQHNERIRZ LQIVIURP DR LQMFRP SI) QNXAW DFFRXQAL HYHWHBAWY DGYHYH GYHESP HQV
HDM\R&29,  DQG DARADMS P DNHAGMBFDIRYY FRXGS WO RXUH MM MIXGW ) RUH TP SBi FOBABDRUMIXAW GHHE/ DARUVKEMGDUHY UAKGNY 1URP P DN
FROGURQYY RUBXMGHN RSHDIRQY FRXES UNXILH XV R XVH RUKLIK® @IXAG DAV RS DOMIDAYH\RXUAY R @IXGEW OOG RUCFFHW R WIAMREO XQAQ) WRXUHY \KFK D/
FRP P HADOSCBHUERURZ LIV FRX@S BHFRP H QP WG GHWR P DAFRQAUMRY $Q GHHG R LGRUDH WH XVH R RUDSMIDIH\RXUA R OIXGW P D BAKONQ LGFUDHS
1 LCDQADOBYH.DI HRQRXUEDDGFHKHANIGE GHI DYHD LP STRARXUFUHEWIG | LDGADOXHIW LDV RUUDMIVRAGBR\Y

_&DE\BD$ VR 6HWP BHJ DOR RXUMI QU LFDQAQAUDFH\XEMADUHY P DLQEGHS FOSMIOBYHY FROMMAMAZ W \KHUUDMIN\BLIHN + RZ HYHU P DNANRQEURYY
FRX@ QHIDAYHD [P SCRAIKH WEMARLY FDSMIDR  RXULQUXUDGRH FRP SOQHY DQG FRQAMIGQ RXURYH.DDFCSMIDI Gf LEMNV ) RUH CP S®! DEYHYH P DNANFRQEUMRY/ P GOG\R
LCRBDHG GH DOV DG RUIXUKHU GAMIR DINRO LQ \WH FUHEWNXODW RUIOQUYDOHY R RXU QMR HOASRMRIR Z KIFK Z RX@ QHIDAYHD P SCAAVKH WBMRY FOSMIDR RXU
LQMUDFH\KEMADUHY $ GYHYHP DNANRQEWRQY FRXTS UHTXLUH XVAR \BNH DEAMRDOP D HP HWFURQY | RURXULQUKUBGFH\MEMG DUHVAR P DXQELQ FESMICFRQUMAQAZ W \KHL
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R 3UKGHQMNID) LDGALDODGG LW \KEMGEDUHY RQ D @O EDMY DG SRRV ERIRZ 1) DQG FEBMIDGHHBY RYHUD P XM HIUMP H KRUJRQ : HX\VH D5 N $ SSHIW ) WP HZ RIN
35$) " \R HQMXUH\WDADEDUMNWABNHD CRIRWWWH & RP ST DIIQZ W RAUFDSCAW DG Z LAQIGHMARVINHWRHUMY 7KH5$) SIRVIGDG @P LF DM HVWR FOBABOD0G
AXGEW WP STFV LFOAQ) \AHIDURVMP MM DOGP RIHVEYHHWID WRHRPUQ) GHWR&29 ' DGV IQMIG-GWR HOXUHWDAK | LFLHOABARXUAHY DUH DYDLOE®
\R CEVRE \WRH LP SRV H EHIHYH \WDARXU FSMIDDOG @NXLEW UARXUAHY DUH \IX | LALHQAR \DR\  \KH FOSMIDDQG @NAGW BIXUWHP HOV R 3UKGHQIID) LQOGADDDG LW
\WEMGDUHY
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D/R 6HBMP BHU WH&RP SDQ KOG BEARQLQFSMIDOUR Z KIFK Z DV DYDMEGI VR XSSRYWH DI U DMFCBABCUHTUP HOVR IWEXMGHAHY DG WS RER DM

D52 WHURSHDIRYY YDHGRORXUDKHRP HWR \MHHEXMGHAY DG RSHDIRYY Z HEHIHYHWYGYHCR FSMIOLY FROMMMAZ WY RAUDMIVABLI HV



/DEOH RI &RQWHQWYV

6HBWP EHJ ' P EHJ
QP ARV

( AW
~XQRAERE@DAGGBMFOGAQ) K BUGVHXUMY
2 \KHUFDBMIOG-EW

7RECFCSMID

BBBBBBBEEB
$ P RXQNVDMIEXBEGIVR 3WXGHINY) I(DEADDH FOQQ $2 &,

. HPDQJH3,&$ 7KH3UGHND UH, QKUIFHERP SIQ / VB *3UGHMIOR -[80J  * LEUDONL/ UIH DQG RKHMI QU LEDONQXUDGFH\KEMGDUH/WR U XORY  FOSMIC
GYHY FRQIMMOAZ WK RAU$ $* UDMIVVELJHNV : H XM H \WH UM EDFHG FOBABD 35%8°  UDIR D/ D SUP DY PHDXUH R \WH FOSMIDDGDAR R RXUGRP HWF LOXUDGRH
\XEMGEDUHY/DOGWHVRYHR P DULQUMRDVDSUP Y P HDKUHAR \WHFDBMICDGDTR. R RXU- CEDHHIQAXUDFH\KEMGEDUHY

7KHVEEGIBHBZ SUAHIWV\KHS %8 UDMRVR RXUP RWMLI QU LFDQAGRP KU LQKUDGFH\EMGDUH/D/R * HHP BHU \WH P RMBHFHQANEMRY | VFDO, HOUHOG DG
59 WBRIN M ROMHH\KEMGDIHY

5DAR
3,&%$

3UGHIICS QQUMAY/ LIHS WXUIDFHERSRIDIRY 33$/ $&
&RP SRIMO VLS 6 , QXUDGFHBXEMADUHY

BBBBBBBBEB
7KH5 968 UDMR FOBXOMRQY DUH QMGG \R DAMNQAXUIDGRH B XDRY QP HDXUQ) DRIQKXUHIVVRYHR COGCHON R SD IXMHFDIPV 7KHUBRWY R 5% P HDXBVIY QRAQMEHE I ROKHSXSRHR UINGQ)
D0 LOXICFHARP SI0. RUIRUXVHLQFROGHRIROZ W DD P DN DEYHMYQ) RUSURP RIRDCTRYIMEY EXWY DDOEGIR\WHSXETE
| GFOG/3UKGHNICE HVHP HOVQKIDGFHDGS QAW &RP ST) 335,$&°  3UFR/ LIH, QXUFHERP SI) 23UGR/ UIH  3UFR/ LIH, QXIFHERP SI) R 1HZ -HIH 33/ 1-° ZKIFKLVDWEMADY R 3U¢R
/ UH DOG3UGHOND HIR ,QXIFHERP S0 R 1HZ -HH 23/ ,&
\FOGY/3,&$ DG IW\KEMGDUHY D/QRMGDERH DQG3$/ $& &RP SRUWMS %48 1V QRAI-ERUMG VR U XOMRLY DQG LY EDHSE RQWHVKP P DIRQR \RUBCEWWAG FEBMICDRG UM FKDLIHY | ROWHILGFOGHG FRP SDQHVDY
GHMP IQHGXEEHUMBMRLY CFFRXQIY G5 %8, IXAEFHVR FOBX@MDFRP SRIMQP HIFUIG GHIRP LCDRU UAGHRAHD |RUSKERH/R FOBXDMY WHFRP SRIWUDIR

7KHVEEGIBHBZ SUPAHIW\HVROHR P DULQUWDMRYR RXUP RWHLIQ! LFDQNQM DR DO QKUIDFH\VKEMADUH/ D/R -XCH \WH P RINBFHQADM | RUZ KLFK \MLY
|QRIP DIRQLYDYDDEB|

5DAR
SUKGICR - DEDDARQRIADMS
* [BDOY UHFRQRIADMS
BBBBBEEEEB

| FOG/3UGNT XWER / V8 DWEMADY R 3UGHNIR 050
| FOGH/3WXGHND 1EUDORL) LQDGADD' UH, QXUIDGFHER /B 33* )/ DWEMGDY R * LEWGEY UH
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BKDUHS HEXUFKDVH3 WRILDP DQGEKDUHKRTHY' IYGHIBY

Q' HHPEU WHYROLG DR HG\WH&RP SDQ. \R WHBXUKDH DAP DI HP HOWAVFURRDXS R BLIRQR IWRXNIBIEQ) &RP P RQ6VRAN GXUKY \KH SHIRG
IRP - DO WRAIK' HHPBU : HWKGHIE-G&RP P RQB\RAN UWHBXURKDY XQEHWLY DAKRU] DARQ EHILQRQ) $ SUO D\MISXUADIQ) P LORY
R \KOWW/R 3UGHMD0) LQOGADTY &RP P RQ 6\RAN LQ WH | LIKNTXOUAUR © HER CRAIQMIG \R UAKP H \KDUH UHSXURKDAY \MLY\ HDUDY WH GAUDIRQ DQG \FYHIW R \KH
SDQGP LF DG W H I HRARQWH HFRGRP . WP DO XGAHMHQ © HZ LEOHYDDOM WH P SIRQR \KOH W-EXURDAY DY/ IQRP HZ B\ WH P DUHAHMURP HOADQG D) DOMIDAYH
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,Q JHIHID WH WP LY DG P RXQAR \KDUH W-EXURKDAY DH GAMP IGHG B P DI HP HQAEDHG RQ P DNHANFRQAURYY DG RMHUFRQIGHDIRYY LFOGQ) D) LRBDHS
FOBABOHHE/R RUBMCHARVGHWR TP RY REHIWLQIV FUHEWP LIUDARQ DG WY LQRXULQMIT HMBRWRIR FKOQIHVIQUI XM FOSMIDUHIXUHP HOWV DG RSSRUMQANAY/
IRUJURZ \K DG CFDXAMMRYY 5 HEXUKDWYP D EHH HPARG LOWH RSHQ P DNHAMBURXIK GHIYDIYH CFRHBLDMG U-SXURKDH DQG RMHUGH RIDAG WIQRANRQY DG WURKIK S0/
GMIGGWARP SO ZIWSXB E  F XQEUAKHEHXUMAY( [ ROQIHS VR
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/ LTXL.AW P CEDIHP HOADQG WK/ MM DU SHURUP H5 RQ D G COHMAY EDVY Dy \WH CELOW VR WM HUIXQBY EHE HHD WEMGDUHY LV QP WG GXH LQ SDVR U XDRY
UMMRIRYY / LTXGW GHHB/ DUH GAMP LGHE WURIK A0 DQG TXOWM® FDK 1GZ | RUFDAMY DAWH KREQ) FRP SO0 DG Z MWQ RXURSHDMY \KEMADUHY : HVHN \R
POQEQDP QP XP EDDIFHR KLIK® TIXG DAHNMVR HKXUHWDAIGHTXDMQNXGW LY DYDIOEG DABXGHRAD0) LODGRLCOR FRYHUIL HEH SHOMYLOWHHYHQARDAZ HH SHIHFH
UHBFHGFDK | BZ VI URP RXURSH.DIG) \MEMGCUH/DAD\P HZ KHQDFFHW\R FESABCP DUNHNLY DR QRADYCLOE®

© HVHHNVR P MIDMWHUMIR KDYLQ) @P WG RUGR DFFRWVR | LQDGAQ) GHR MG P DAVRGEWR)VE. JHHDD SHIXQAQ) G-BNQDGDIFHR P DM ' XUQ) \WH
ILAQCHP RQKVR ZHMXG — HCROR VHIRURM R ZKK  BQRQZ HHMWXKHG I RUJHHIORSRDMSAERHY IFOAQ) SUHIXQAQ) LQ SIWVRXUMHIRUGRM/
P DMUCQY URXIK © HP M DAMWHUH LCDGACQY UMN DRRADAG Z W RXUGHEWRDAY XVHG\R I XQGRSHIDMY GHGVE! P DKL) WHWP R G-BWZ W \KH DXFWI LGRS 7R
HOUXUHDEHDOMONXGEW LOWHWAFHDURY WHAMMAY 1V SHIRP H31 RURXUP DMURSHIDAY VMEMGADUHY : HVHHNR [ XWKHUP MDMATXGW UME P DQEIQQ) RUDFFHN
R DOMEDIYHVRXUAH/R OTXLGW D/AVPWHGEHBZ
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7KHSUCASIOWRXUAHVR | XQ3/ DYDDEGIVR 3WXGHMD) LQOGADD \WH STBHAKREQ) FRP SO DHAYIGHIDY UHMUOVR FOSMIOD0G GO0V I URP \MEMGDUHY DG SURFHHBY
IURP G-EWANKDGHRHY DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR IXQB/P D BHVKSSEP HOMGE! 3UXGHMD0) LQDGA DAY DFFHAAR \WHFCBABCP DNANDYZ HT
D/WH32 $ GMIDAYHERXUAHVR / ITX AW GAAUEHGEHBZ

7KHSUP DY XVHV/R 1XQ6/ DABXGHQNDO) LDQRDOLGFOXGH VHYIAQ) G-EWP ING) FESABDFRQMEXNRYY DQG GO0V R MEMADUHY P ING) DFDAMMRY SD Q) GROG
\KDUHRTUGYIGHIE/ D06 UEXURKDIQ) RANBOEQ) \KDW/R &RP P RQB\RANH HIXGXQEHUDAKRIW | URP WHYROLG

$VR 6HBAP B 3UXGHQNDD) L(DCALDOKDG KLIK® @IXG DAHNZ W DFOUY QY YDOH\RBIY P LARQ DRLFRWDHR PLAORQIWRP ' HAHP EHJ

+LIKO @IXGDAHVSHERP LIO® LGFOGHFDK WRWWAMP LOYHAR HOV 8 6 7UDXY UMKV REQIDIRVR RKMHUS 6 JRYHGP HVWDAKRIMEY DQG DIHAHY DGR
IRMIQ IRYHIP HOAERQGY : H P OQEQ 0D LQMFRP SIQ @NX.AW CFRRXQMRDAL GRLIQGHG \R RSP [JHWHXHR FDK B |CROBNY WH GQAQ) DU ERIRZIQ) R IXQB/
EHE HHD 3UXGHQID) L(DGADODGG W VEMGDUHY R) DAI® EDIY ( [ FOGQ WH GHABRURZ LQIVIURP \MLY LQMFRP S MINXGW DFFRXQAV3UXGHD0) LQDGADDKDG KLIKO
MXNGDAVR P LAORQDVR 6HBWP BHU DOLGFUDHR PIGRQIGP ' HRPEHU
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LFOGY PITRQIURP IQMDIRIOQXDFHVEMGDIH/ (FOGQ) PITRQIQWHIRP R IQNQGAYIGHI/ PITRQIRP 33/ $& PITRQIURP 3*,0 WAMADUH/ P IARQIR
3UG-RNOS QAW+ RBIQ) &RPSI) DG PIARQIURP RMHUNKEMGDUH/ IGFOGY PIARQ IURP QM CDNRIOLQXUIDGFH \KEMGDUHY PIAORQIFP 3%/ $& PITRQIURP 3*,0
VEIGIH P LAR)IURP 3UGHNGS QAW+ REQ) §RP S0 OGP LARQIURP RAHNXEMADIH/
5 HBUAHQIV \KH LQYHWY HQADQG GBS P HQAR  FEBMIDWR OQG 1 URP. RAUBXMGHIAVIQWHIRP R GO/ IFOGY  PLAORQUAHYHGE 3), IQWHIRP R WHH WIXMKP HWR G-ENKHTS B LQMODIREO
EMADUH RIVIAR WHIQNGEAYIGHG/WHHIG\RIQIRRERM  CERYH
|(FOGVABMIFRUBMRY/R P LARQWR QMR QK DEFHVVEMG DR/ |FOGH/ FEBMICFRQUEXWRQVR PITRQW3,&$ O0G  PLARQWS3* ,0 \}EMGDUH/
5 FBUAHQVGHABURAHHB/I URP \KH\DBIR! 3UXGHQMIOR . RUDWDAZ HHAMMEXWG\R3) ,
([ FOGY/FDK SD P HOWP DCHROWIGH/ WDNHMBG LOWH\KEHNXHVBHIRG
, FOGH/FDK SD P HQVP DEHRQGYI GHIB/ G-ROBGLQSURUSHIRG/
37RED HVS AW H FOGRKOQHVIQS) , FRP P HIADDSOSHU 7 KHHFKOQ HY/DHFCBMUHGLO? 2 \WHU GHVIQWH? 7RBC2 \KHLES FIYLWY  HRAIRQ
5 FBUAHABTD/AR DQG 1 URP \KEMGDUHAR\KSSRVDMCHNRSHDNY GHH3/

" IMGHB/DOG5 HMUQVR &DSMIOLRP 6XEMADUHY

" RP HAIF LOKUDGRHVKEMGADUHY ' XUQ) WHI LWQGHP ROKMVR 3UGHN0) LOCADOBFHYHG BIMOV/R FCSMICR P LARQIRP 3%/ $& DBAYIGHIVR
P LAORQIURP 3LXGHE QAW+ RTAQ) &RP SIQ

, QMCDIRDOIQXUDFH WEMADUHY ' XUQ) \WH I LIXQCH P ROKV R 3UXGHQADD) LCADDUFAHYHS GYIGHIG/R PLORQ IR W IQMDIRDOIQMXIGFH
\KEMADUHY Z KIFK LGFOGH/ P LAIRQ GHASIRHOY IURP \WH\DBIR 32. DG PLAROR LQNGG GYIGHB/ IQWHIRP R \KH H WIXMKP HUAR  GHEVKHTS B
LQMDIRIOQKIFHEMGDUHY , QUEAWROW SO Q) &RP P ROG\RAN GYIGHIBY RULQMIDIRDOQXIDFHRSHDIRY/P D BIMQFBABDR 3WXGHRMD) LCDADOMRXIK RU
ICAQBMG B RKHUP HIY/ \KAK D/ \KH BED P HUAR SUH HUHG VRN REQIDARQY KHIS B\ 3UXGHQMD) LCDGADORJRKMHUDH LADAY D IADMG GLAQ) DI LADAG GHIYDIYHY DG
UHQXIDGFHZ WS 6  DQGYHIP XA EDHGOH LADAY
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2 WHUNEMADUHY * XUQ) WH | LIWAQCH P ROKV R 3UXGHND) LODGADOUHFHYHE GYIGHE/ DG VMOV R FOBMBOR PLAORDIGRP 3*,0 WEMADUH/ DG
AYIHB/R P LARQIURP RKHAKEMGDIHY

5 HIIRNRQ RO AYIGHIBY DQG WMUQ/R FCSABOIURP \KEMADUHY 2 XULQKUIGFH FRP SO CUH\XEMANR @ LWIANRQ/RQWHSD P HOAR GYIGHBY DQG RMHUWDQMHY R
1XQBY\R 3UKGHINID) LQDGADOD0G RNHUDH LODAY XQG-UCBSTFEEG LOXUIFH QY. OOG WIXDIRY ) XUKHU DY GRS CERYH UHFHWP DNHNFRGEMRQY FRXE GHIDRYHD 1P SR
FOBABOSRMRY/R RAULQKUIGRHFRP SOV Z KIFK FRXES | XUKHUUAMPARHUCELON R SD. GYIGHIE/ 0 RIHJHHDED WHSD P HOAR GYIGHG/E ) R RUMEMADUHVLY
\EMAMR G-FOWDIRQE. WHLVRDGR * LHARYDQGFOQEHD HARGE: P DNANVRGEWR)Y DG RKH-UI CRRY

© AW UAGHRAR RXUGRP HE LQXUDFH\KEMADUHY 3,&$ LVSHP WGWRSD RACDY AYIGHIE/EDHE RO FOBX@IRQNSHAI LHGXQEHUL HZ -HYF [QXDFH@OY. \KEWR
VR SURUGRIVIFDIRQ\R WH L HZ -HYA * HSDWR HOAR 9N DOG, QKUIDGFH *1-' 2% ° $Q GUMEXNRQY/CERYHMY P RQNQDQ \HYH P RQK SHIRG DHFRQIGHIG\R
EHH WIRAQY GYIGHIB/ OJGWH DBSURYIOR WH1-' 2% LV UNXALHG SURMWR SD P HQV7 KH@OZ V U XM AYIGHIE/R \KH WA Z KHIH RAURKHUGRP BN LQXUDGFH
FRP SOQHVDHGRP LAGG DHMP LOU BWRNG-ONFDOWR 1 HZ -HYA W

&CBABDUHE-SE P HOWURP RXULQMCDIRDOLQAXUDCRH\KEMADUHY IV \XEMANR GFOOSIX@RY BNXUP HOVIQWH QM DMRDOWUMVARRY/LQZ KIEK WH RSHIDM 2 XU
P RWXLI Q! LFDQAIQM EDIRDOLQXUIGRH \KEMGDUHY 3UKGHIMIOR -CE0Q00G* LEUDRIL/ ULH DUHSHP WWGVR SD. FRP P RO WHRAN G YLGHGY EDHS RQ FOBX@MRQ/\SHAI LHG B\
-CEOHHIQXIDFHOZ. \XEVANR SURUGRIVLIFDIRQVR WH) 6$ ' LYLGHIBY/LQH FHWR \WHH P RXQN DG RKHUIRP VR FSAIOAMUEXWNR UTXIUHWH SURUDSSURYCOR \KH
) 6%

7KHOEHONVR RAUS* ,0 \XEMADUH/DYGWHP DNUMWY R RAURKHURSHDNY \VEMGDUHAR SD GYLGHGVIVOUHD XQHMNRKMS | URP DUHIXOMY WEESROQV

6HH1RM VR WH&RQRIGDMS ) L(DIRDOB\BAP HOVLGFOGHG LORXUS QOB HERWRQ) RP . |RUWH\ HIUHIGG' HHP BHU | RULQ RIP DARQ RQ\GHALLE
AVCHGUAIRNRY/

/ IXIGWR , QXUDQFHEXEMADUH/

: HP DOJHWHQIXAW R RULQAUDGFHRSHIDIRQ/VR HOKUHWEE®D! UHIDE®IDQG FRWAH | HANYHVRXUAHVR  FDK | GZ VAR P HANDER RAUREQIDARYY / LTXAW Z MMQHTFK
R RAULQKUIGRAH\EMGADUHY/ LY SIRIGGE. DYDUHV R \RXUAHY LFOGQ) SRWRIRVR @IXG DN 7 KH LY HMWSRMRIRY R RAUVKEMADUHY DUH LQAD UDOWR \WH RYH.IE
QTXAW R RULQKIGH RSHDIRY : HVHIP HMARXULQYHAR HOASRWRIRY DG HP S DQ DAHAICELON P DI HP HMALSSURDFK \GHALLE \R WH WU HOVR HIFK R RXU

SIRGPNIGHY 7 KLY HIKDIFH/WHAVASIHISSTHGLOP DG WHATXLAW DvZ HEDAKHLQMAWNDAM DG FUHEWIAN SUR LBV R HIFK SRMRIR LQDP DOCHFRQUMMAZ L\ \KH
XQTXHRDIRMIMIAVR WHSIRSANDE QN

| LTXLAW LVP HOKUHG DI QWNQMODED GYHBSHS EHIFKP DINVAKDATNHLQR DFFRXQIKH FKOLLAMIMAIA R ERK WHDAH/ASRUNRTR DOG\WHACEL DN/ \RDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRIHVR @IXG DAV 1RUH P SO WSHR DAHADQG FUEWNODN 1Q FOBXIY LOMIDOTMIXGW P HKUA/AR HYDODM RULQMUIDIH
RSHDNRQ QNG XQEHUYDURA W AFHDURY LFOAQ) FRP SIQ \GHALLF DQGP DUINHAZ LGHHYHQN © HFRQIMKHR EHIHYHWWDVDK JHHDAGE. RYRQ) RSHIDIRY/DJG
WHOTXGW SUR LGIR RAUDKMVSURYLGHVX | LFHAITXGW XQEHUUDRIED | RAHEGIMUWARHDURYI RIHFK R RAULQKIDGFHKEMADUH/

7KH SUCASTIOVRXUAHY R @IXLAW | RURXU LQXUDGFH MEMGDUHY DUH SUP XP V' LQYHAR HIADGG |HH LGFRP H LQYHWR HAP DIMUMY DBV R LOYHAR HQV DQG \OBV
DARALDMS Z 1\ RXULQUXUDGRH DQG DMWY RSHIDNRYY DY/Z HODVLQMEDODOGH \MEDOERURZ LQIV 7 KHSUCASTOMAYR @RXGW LFOGHEHH W FOIP VDG GYIGHIB/SOG\R
SRIA KRGHY DQG SD P HIWV\R SRIA KRTHY DG FROMPKREHY 1O FROGHARD Z W \KUHIGHY Z WELY. DY DG HASRIR. GOQIRIW 2 WHUXVHY/R @IXGW PD LGFXGH
FRP P IWIRQY JHGHIDODGG OGP LQVADIYHH SHOHY SXURDHVR LA HOV WH SD P HAR® GYIGHG/\R \WH STUHQAKRTLQ) FRP SIQ KHEJLQ) DG UHQUXUDGRH DRIV DQG
SD P HWIQFRQQHANRQZ WK | LCDGALCQY CRAYNAY

7 KHIRTZ LQJ \EEGIVHVI RW WHI DUYDOHR FHYBQR RXUGRP HANF LQXUIDFHRSHDIRQSRUWRIR R QIXGDXHN D/R WHEM/LQRFDAG
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5 HEUAHOV RULQMCDIRIDO QXUIFHRSHIRYY H FOGQ) -0500
([ FOGVIL] HP DMUMAY/ GV QDG DV KHTS \R P DU & UV IVEDHGRQL $, & RUHTXLYDBQADNY
$VR 6-BAPEU HARORJ  ZHHIOQMMGIQIRHIP HORUWRYHIP HWIHR BRI/
[ ITXIAW DWRADMS Z W RKHJDRIMWY

+ HEILQY DRI/ DARADAMGZ W, QRGOS QUMY

) RUWHSRMRQR RXU, QGG QQANMIS/ 0 WDAD\ H HRXMG WURKIK KHEILQ)  DV/Z HIDDY \WH FDSMIDKHEIH SIRIUP Z HHQMJLQR DWDQIHR H FKOQHWIGHG
FODUHE DG RIHU2 7 & HIXWY DOG QMMM G-LYDAYHY LO R GHVR KHEIH FHVEIQ FESAMIOP DUNHAIMNY UHIIMG R P RMVAYHIHP DNAAFRQEWRYY ) RUDIX@AVRAMWRQR RXU
, QAYLGDCE QQANMUM P DEIHP HQAMDAD\ \HH32 5 HXOVR 2 SHDMRYVE, 6HIP HQA 8 6 %MQHMAZ 8 6 ,QRYIGOBROMRY, LYMRG |, QAYIGODS QAN 7K
SRMRQR RXU, QGG QQANMIS/ 0 \WDAD\ DQG FEBMBOKHEIH SURIUP UHTXLLMY CFRHW R QTXLGW VR P HHASD: P HOAREQI DARQY UHIGY \R \KHVH GHIYDIYHY \XFK D/
SO P HQVI RUSHIRAF \HVBP HOV SXUKDAY P DU DOGWLP LDIRYY 7 KRHATXGW GHHB/FIQYDY P DAUDID GHWR TP RY RKHIMP V FKOQIHVIQLOMWADM/ HIXW
P DNV P RUBIWY DQGSRIA KREHJEHKDYRU

7KHKHEILQ) SRIROR RXU, QRYIGO0 QOIS / 0 VADAD\ DG FCBAMICKHGIHSURIUP P D DOR UAXONQ GHIYDRYHUHDIMG FRADMICSRAMIVIR. Z KHQZ HOUHIQDGHA
SD SRIMRY RUIRP  Z KHRZ HOUHLQ D HABFHYH SRIMRD FRXQMEDMY 7 KH GHAFRTDMICSRMRQ G-5HIB/ RO FKOQI HY LQ LOMBMADAY DQG HNXAW P DNV UHIDMG \R \KH
P RQMR \KHH SRXBVKHEIHG ' FSHIEQ) RQP DNANRQAWRYY WH FRIDMDOSRANY) UNXILHP HOWV FDQ UAXONQ P DALIDOTIXGW GHHB/Z KHDZ HOHIQDGHARD SRIMRD
$VR 6-BAP EHJ WH GHIYDAYHY FRP UMY \WH KHEILQ) SRIRQR RXUS/ 0 VMDAD\  DQG FCSMIDKHGIH SIRIUP . Z HIH 1Q D GHABHFHYH SRIMRQ R BAR)
FRP SOWGWR DGHABFHYHSRUMRQR BARQDVR ' HHPEU 7 KHFKDQ HLQ FRIDAMIOSRNRD Z D/SUP DUO GIYHDE DSRMYHLP STRVURP GHROQQ) LOMMN
(DM
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) RULIQH FKOQIHKHZILQ) DALMY

: HHP SR YOURXVKHGEILQ) DAILE/R P DRI HSRMMICH SRKUHR | RIHIQPXUHER H FKDQIHWDAMP RYHP HQV SOMEXOL® WRHDARADAG Z W \KH\ HD 2 XURYHIOT
\ HQKHGILQY DA\ FOIELDA \KH KHEI H GYHOR SUAHYHWH UHDMAYH FROUBXMRO R RXU\ HY EDHG EXMGHNV R WH&RP SDQ TV RYH.IUMD RQ HIXW RQ D GYHIDIH GHAC
EDIV 7 KHKHEILQ) VADAD\ LFOGHARIRSUP DY FRP SRHW

,@RPH+HIIH? : HKHEIHDSRMRQR RXUSIRSHRARYH\ HQ EDFGHIQQIVMUEP VB, HOMIQ) LQR H \WMIDO RZ DGRXAUMER  GHUYDIYHFRQMPMKDA | HANHD 1] \KH
PUHR H FKOQH DAY ROKDASRWROR HIQQIV WHIE, UBAQ) YRDMIW [URP | RHIQPXUHER H AKOQHUDMP RYHP HONV $ VR 6HBAP EHJ ZHKDHKHEIHG
DG R H SPWG\ HQEDFGHIQQVIRU 0% UASHRALYHD
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| FOGY RO\ FQUDMEFDK MMBP HOVR P LARQ SUP DUO GHIRP LCDMG QYA LADQ UD0$ XAIID) GRMUDGEKIGIDSHROYG P LARY SUP DUO GHRP LCDMGL0$ XWDIDD ROV . RMIDZ RODEG
94 LIDQUI0 RAKHQGHP RQKYVHIGHG6HBWP BHU sy UASHAMHD
5 FBUAHQWVLQMCDOAIQCRNRQY EHE HHQLQM QDNRDOEDHG OGS 6 EDHGHIMEY $ P RQNGRMSOHIURP WHS 6 EDHGHRMMASHYSHRMHY
,FOGYVQRO\ HOUDAGADK \HWBP HOVR  PLRODG P AR GHIRP LODMGLO. RIMIDZ ROIRMHQCHP ROMVHIGS6H5WP BHU DG UASHARIHD
,FOGYVQRQ\ HQUDAMGDAHVR P AR SUP DUO GHRP IDAMGIQYAT IADQUICDIGDAANR P AR SUP DUO GHRP IDAGLQ. RIIDZ RQ $ XWIDRCRMUNGEKIGIRSHR D/R 6H5WP EHJ
DG HHPEHU UASHALIHD
,FOGYQRQ\ HQUDAGDMHVR P LARQ GHIRP LQDMGLQ. RMIQZRY DVR * HHP BHU
$VR 6HBAP EHJ SR IPDAMD  PLARY PIEORQ PIIRQOG  PLARQR \KHGHAP DNAAYDOHY DUHVAKHEOG R B LQ DG WHIDIWU UASHRIHD 7 KHGHAP DA
YDOHR \WHDXHV CCEONY Z LOYDY Z W ACPLY P DNWRGUROARWHH WOMHHDHGR FRUASRIGEQ) RIVHND) SRIMRY
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7KH SUCASIOVRUAY R @IXGAW | RURUIHHEDEG 3* ,0  BXMQHMY LGFOGH DAHAP DEDIHP HQATHAY OQG FRP P HIADOP RWOIH RWICDIRQ DG HYIAQ) 1HY 7KH
SUCASIOMA/R @IXGEW LGFOGHIHIHIDODOG 0GP LQWDAYHH SHOAY | CROMIY RXUFRP P HADCP RWIIHEDQBEMGHY DIGAVMEXNRY/R GYIGHIG/OGWHMO/R FOSMEC
R 3UXGHQID) LQDGADD 7KH SUP DY @IXGW UMW I RURXUIHHEDHE 3* 0 EXMQHWHY UHDM \R WHUSUR MIELOW Z KIFK LV 1P SCAAG B P DUNAAFRQAMRY/ RXULQAE HA
P DI HP HWSHURUP DFH DG FOHQABHGP SIRYY © HEHIHYHWH DK |GZ VIURP RXUIHHEDHG3* ,0 BXMGHAHYDUH DGHDOMR DM \KHPXUBMQATIXGEW BIXUP HOVR
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\RXUHY LGFXAQ) 3* ,0 1V QP MG UHFRXH FUHEW CAOW 7 KH SUCASTOXMH R ONXLAW |RURXUFR 0GB VHHG LOYHWR HW LGFOGHY P DNGQY LQYHUR HV R \KSSRVABMGHW
JURZ W OGSO LY LOMNW] SHOHIURP \WHLQMIDCDQGH WIDOERURZ LQIVXVHG\R | XQGWRHLQYHAR HON 7 KHSUP DY @IXLAW UMW LGROGHWHLCCELON R VHTDAHVIOD
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7KHA® Z HIKWG DHIDIHRAMBQEQ) EDDIGFH | RUWHWUHH DQG QCH P ROV HIG-G 6HBAP BHU Zov P IIRQ DG PIARY WSHAWHD 1RU3) , H FOGQ WHEBRHG UGN QYIMR) DG
P I@RQD®G P I@TRQ UASHRMWHD |RUWHEBHEYBANGYIMRQ
([ FOGANHRXUMHARDP D EHUMCHS\R\WHERP SDQ RHIKWEL $° UH GRMVADADTRAMBOEQ) EDDGFH/P D EHUAMQHGWRWHERP SDQ. RYHQIKW

$VR 6HBAPEHU RXUGRP FWINF LOKUDGFH HQMY KDG DAV HDI LEG! | RIWH DAFAEDHE ROVHRXUHG | LCDGRQ) SURIUP VR HAORQ R ZKIEK Elwze)
ZHHROGDD 70N LQR CFFRXQAP DNHNFRGEMNR)Y DG RAMBOAQ) GOQEDDIH/D/R 6HBAP B Z HEHIHYHLSSUA LP DMD BEQROR \WHUP DQQ) HILEG!
DAHVOHUDA® GLEEM! LGFXAQ) CBSUH LP DMD BEARQUHDIMY \R3) , H FXAQ WHEGHGUENGYIMRQ R ZKEK  ELAIRQUHIDAAR FHIBQVFEDUDM CFFRXQNV
DIGP D R EHXHE! RUILDAQ) DRV IHDM\RWRHIFFRQNV DGWHUP DQQ BARQUADNY \R\WHERHEYUBN AYIMR)
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RAMEAQ) G-ENHRXUMANMIRIK RSHOP DINMBXURKDAY LQAYIGOM GHRIDME\WWIQLRIR/RURKHEZ M $ Q. \IKFK DRNRQYZ LaDA-BHIG RQSUAYIIAR) P DNANRQAWRYY RXU
@XGEW SRIMRQDOGRAH CRRY
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$ P RQVOIHGHR DXHVXQEHMR | CUDQJH HQVR P I@RQD®G PIARQD/R 6HBWP BHJ DG HHP B BAS-RAYHD
/ 1P WG D5 QRO UFRXUHERURZ 1) SUP DUO UHSHHIVP RMDIHGEWR RAUNKEMGDUH/ARDKDY UHFRUHRID \R UDOHATM LM HABURSHW R PIMRQDYG  PIARQD/R 6HOWP BHU sse]
" HPEU WASHAYHD DGD P LARQGIY. RQDFHAWIAMN \WDAKDY UHFRUHRID R FRIDMICSBEIHGE, WHARP SO DVR ERK6HBWP BHJ DG HHP B

$VR 6HWP EHU DG’ HHPEU ZH Z HH 1O FRP SIOGFH Z W DIDG-EWFRYHIDQN UHIAG R \WH ERWRZ LIV 1Q WH VBE®! CERYH ) RUDGAWRIC
IQRP DIRQ RQ RUNKRW DG B WP GEWREQIDIRY VFHIRM R \WH 8 (XAWG , QMIP &RORIEDMS ) LDGADDG\BAP HOV FRQBIGHS KHHOQ DG 1RM  \R WH
&RP S0 V&RQRICDAS) LCDGADCBVBM HQVIGFOG-GIQWHS QOO0 HSRWRQ) RP . [RUMH\ HIUHQGHG' HAHP BHU

© HH HRXAMG WDQLANRO/AR BBAHRURQRQ) ILQDAQ) FRIVIQS XIXWY B\ IMKQ) BAROR MQRUVKER G DM QR DNQMAWDM/R oG
DQGZ W P DXUIMEY DY) |URP W DGXMQ WHSIRHO/\RUGHP IQ6HBAPEHU R PLARY MQRIVERGDM RMWOHIQ  DGRU
P LARY MQRAKER BDMRMWGHIQ
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3UGHMD) OADY ERURZ IQVIGRUDHS  BARQIURP ' HHPEHU GIYHDE \WHIWKDFH GHAR UHIAG FRW R BARQR \HIRUG-BWDEG
BARQR MQRIVVERGDM RM/ RIVHAR BARQIQSWEDPHONDG  ELAIRQ LQ GEVP DMK YRIRZ LQIVR RAUVKEMADUHY GHRUDHS PLARY | RP
" HPBEU SUPDIO GIYHDE  PLAORQIQGENP DX D PIAR)GFUDHIQFRP PHADDSBHID P LARQGHFUDHIQWRWMP ERIRZ LIV DIED
P LARQG-FUDHIOEY WP TP WG UHFRXUHERIRZ LQIV

7HP DQE8 QYHIDD LIH5 HIH) LDRQ)

- HXVH FOSMYH UHQUXUIGRH \VEMADUHY AR | LGDFH \WH SRWRQ R \WH IR UALYHY BTTXUHG R BH KHIS B\ RUGRP HAIF @ H LQXUDGFH FRP SIQHY XQG-US HIXDIRQ
o DOG* XGHXHS; ; ; \WDAZ HFRQIGUR BH QRQHRERPIE 7KH I LDCAQ) DUDQIHP HQW LQYRYH WH BHQXUIGFH R WP DG XQYHYDOM H EXMQHN R RXUFDBYH
UHQMNUHY DG \WWH IMKOFHR \KUEOV QRAVE\ \WRVH FEBIHAKDADHW-DAMG D/ FEBMIC ROWEMALY SXSRAY 7 KEHWXUBOV QR DUH\XER A.CDMG R SRIR KREHUREQ DIRY/
DOGWHSD P HWR SUGHSDODQGLQAUMMRQWH VXSO CRMVFIQRID EHP DEHZ W SURUQKUDFHU-IXMRY CESURYID

: HKDYHHMHG LOR DI P HONVZ 1\ H WLCDOFRXQALSDMEY SIRVAQ) | RIWHIMKOGFHR KLBOVCRMVE! RXUFCBIMHUHQAUAY QMO RAKHUFHSR FUEWING
R 2&UAW LONG1 RMEWFRMIV - $VR 6HBAP EHU ZHKDG&UWEW LONHE 1 RMGVKRXUAY Z W DQ DI U DM WAOQFH FCSCAW R PIAR) R ZKIEK
P LAIR Z DV RAMBEQ D/ FRP SDUHG W D) DJJUH DM IWAXOQFH FOSCAW R PIAR) R ZKIFK PIARQZDVRAMBEQ) D/R ' HHPEHU
7KHH CP RXQN IHGRAD P LAIRQ &AW LGN 1 RM 6\WKFMUH HOMIHG LOR 1O -XCH IRU* XIGHICHS; ; ; WWHYH/ R ZKIK P IQRQ Z DV RAMBAQ) D/ R
6HBAP EHU DV UH GRAG LOWH\IEBGIEHBZ 8 QEHUWH DIUHP HOV WH FOSIYH UHFHYHY LQ H FKDQIH I RUWH XSO0V GRAV RHRUP RUH FUAWION-G (R IMKHG B D
\GHADOSXSRH DI LIDM R WH &RP SIQ Z 1\K DQ DIJWHIDM SUGRSTOCP RXQAHTXOOWR \WH VKIS0V R RAMBAQ) 7 KH FOBIYH KRB/ WH FUAWICNHG GRAV DV DAHV
\XKSSRWGY 5HIXDIRY; ; ; RU* XIGHICHS: ; ; QROHRERP LF WAHYHY D/ C5SIFCE®! ) RUP RUH LQRIP DRQ RQ RAU&UHAW LONHS 1 RM BWKRMUBY \HH30 DDIHP HOW/
" DWAWRYDQGS @OMVR ) LQICADD RIAWRQ OG5 HXOVR 2 SHDIRDZ / LTXLAW DQG &DSMIDs HRUH? ) LODGRLQ) $ AVMEY LQRXUS QQOO6 HERWRQ) RP . IRU
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3UKGHNO) LDGALDOKDY DI UHHG VR UHP EXWH CP RYXQIV SOIG XQEHWH FU-GWION-G GRAVIWK-G QWY WIKRMMHXS\R BIAIRQ ' XUQ) WHI RO TXORUR VI LRG| AW Z DV UANKRMUG\R DXBZ
1 RUDQH WMRQWURXIK

7KH  EAROR XSOV GRM/ U-SIAHIN DO LOMFRP SI0 WIDRIRQ \WDAHIP LCDM/ XSRQ FRORIEDIRY 3UKGHMD) LDCADOKDY DIWHHG R UHP EXH P RXQN S0 XQGHU FUHBWIONS QR IKHS 1O MY
WHKAMHXSW  BARQ

$VR 6HBMP BHU ZHOORKOGRANGEQ DODIJUIDMR  EICIRQR GEWMKHGI RUWHSXSRHR IICDAQ) 5 HIXDIRY; ; ; DIG* XAHIHS; ; ; QRO
HRERP IEWHYHY R ZKEKDSSK IPDAMY  BIAIRQUADMWARS HIXOMRY; ; ; WAHYHVDQGOSS (PDAD  ELARQUADMAR* XIGHICHS ; ; ; WWHYHY , QDBAURY DV
R 6HBWP EHJ IRUSKERAVR I ICDGAQ) * XGHIGHS ; ; ; UAHYH/ RHR RXUFCSIVH/KDGOSSK IPDMD  BAROR KUSOV CGRMRAMBZEQ) \WDIZ HHIKHG\R
DILODAY
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7KH&RP SIQ KDV LORRGFHGE XSEDME YHURQ/R LW LQERYIGOOM HSURGFENLQ FROKGRNRQ Z LK WH UHTXLLHP HOMR DERSWBUGRLS®! EDHE UAHYIQ) B - DO
7KHH XSEDMS SURSEW OH PAHQE®  SUFHS W \KSSRYWKH SUCHSO!EDHG BMRY  WAHYH GYHOZ LKRAMAH QHHG |RU BAHYH ILQDAQ)  &HWSIQ HBP HOV R \KH
LP SBP HIBINRQR  SUGAS®! EDHG UAHYQ) DIH\ HAR EHI LD HGE. \WH1$,& DJGP D KDYHDP DMIDOP SCRARQWEMARY UHYH/ 7KH&RP SO AR/ VR DAHN/ WH
LP SCFWR WHLP SBP HOBIROR SUCFLSBI EDHEUAHYQ) ROSURUPAGVIBIMRY BAHYHBYHY SIRSAEBUACQ) DEGWHXHR LD

5 DAQIV

6HH 20 DQIHP HOAV' VAXWIRQ DOG $ @DOMY R ) LODGADD&RIGURY DG SHXOWV R 2 SHDIRQZ 5DMIV 1Q RXAUS QQMO5HERWRD)RP . IRUWH\ HIUHGG
" HPBEU | RUD@VAXWIRQR RXUI LQDGADOWHI W DG FUHAWDAY VDG \WHULP STRARQRXUBXMGHN

7 KHHKDYH EHHQ QR \LJ QU LFDQWAKDQ) HY RUDFMRQY LO WD V RUUDMI V RAGRNY | RURXUSRP ST WDAKDYHRIPXAUWGMGAHWHILO R RU)RP . IRUWH\ HOUHG-G
" HPBEU WRIKWHOMR WVIIIY ,Q 0 RRA V) WK DIG$0 YHAHYVHGWHLR XBRNRQWHS 6 O HIQKDIFHIQGMY |URP G\BEGIVR 1 HIDIYH

2 11 YDDQFHEKHS UDQIHP HQW
* XDLDQWMHY 2 WIHUS ROAQI HOAHYDQG 2 WHU& ROMUHIA RP P 1\ HOW

, QWHFRUHR RUBMGHY Z HSURVIGH FHYBIQ I XDUDQM-Y DG LGP QU VR \KLLEG SOV SXNKOQAR Z KK Z HP D BHFRQMYHQ® WHNXALHGWR P DNHSD P HOVIQWH
IXMH : H DOR KDYH RKHUFRP P W HQV \RPH R Z KIFK DU FRQIMY HOAXSRY HYHQV RU AL WIBIGFHY CRAXQEHU RXU FRQIFO LFOGQ) WRH DMKH QVFBNRO R RXU
FRYQMSDMAY 6HH32 &RP P IWHOV DG * XOIOMY ZIMMQ1RM R WH 8 (DXAWS , QMIP &RQRICDMS ) LCDGRDOG\BIAP HON | RUDGAWR IO RIP DIRY ) RUIXUWHU

AVAXWRQR AHYIOR WHHARP P WY HOMKDAHIMM\R RAUM-EDIDMOFFRXQN DORVHH?2 / ITXIAW? / LTXGEW DARADMGZ MW RMHUCAMMAZ 3% ,0 RSHIMRQYY
2 WHU2 || YDOQFHEKHS UDQIHP HOW
,Q0 D 3UXGHQADD) LCDGADOHQMIG LR D\MD\ HOUI CAMN DIWHP HAZ W D' HIY. DUH WAIKDAILYHY 3UXGHI0) LQDGRDOWH WKWDADD WP HRYHUDW\ HIU

SHIRG \RDAXHXS R HAOROR VHIRUGRM/ R WH WKAQ UHXMD | RUSUCHSDODGLOMIAMIESYR 8 6 7UHDAY VHRXUMH\WWDADHKHG B \WHWKWY

QLRHPEH  ZHHOMMGIQRDSXAWRAWRODI P HQAZ W D' HIY DHWKWARDAILYHY3UXGHOAD0) LCDGRDONH W KWDADQ WP HRYFUDWMD\ HDUSHIRG \RIKHXS \R
BAROR VHIRUGRAAR WHWKAL UMD RUSUCHSOODGGIQMAVVMSVR 8 6 7UDAY VHRXUMAAKDADHKHISE, WHWW

Q 3UXGHQIND) LDQHADOHIM G LOR | LDGAQ) WIQLRMRY SOMOONRZ KIFK MAMKHG P ILAIRQR @P MG UFRUHRMDEG IOHMD RRBGHS P ILARY
R DAHAEDANSG QRAV [URP D' HIZ CUH P DAMJWKVADGS XGP DMD FROUEXAG \WH DIHAELANHG QRMV\R LW \MEMADY 35,$& $VR 6HBAPBU @R SUCASIC

SO P HQN KDYH EHHQ UHFHYHE RUDUH PXHO® GXH RQWH DAFNEDANHG CRMYDQG DV D UAKOWKHH Z D/ QR SD P HUWREMI DR XQEHUWH QP MG UFRXH CRM/ $ FFRAQIO
RHR WHQRMDHH GRMSLQOWHERP ST 18 (DXAWG, QMIP &RQRIEDAMS) LOGADC\BM HOVDV/R \WD/EDM

2 \WHU\KDQ DV GRRUEHS CERYH Z H GR QRAKDYH UABEGHS RUFRQII HAIQMBMV 1O DXHNV WD HIBG \R XFRORIEDAG HOMWY RU YDUDE®! LOMIMN 1O XFRORIDM
HQM¥Y RURKHUMP LOMBQURNRYY DU HP HOWRUUHDMRQKLSVAKDA-LYH DY FUGWANGW RUP DNANIMN \XSSRYMADAZ HEHIHYH DUH B DRIED ONHD \R KDYHDP DMULC
H 1 HRARQ RXUI LDCADOFRQAMRY FKOQIHVY LI LDGADDFRQAMRY UYHVRUH SHOHY UAXOVR RSHIDNRQ/ IXL.EW FOSMIOH SHIEWUY RURKUDFFAWAR RUBTXLLP HOVIRU
FOBABCUARXUAHY , QDGAWRY RHMDQWH DI UHHP HONVUA HIHGR CERYH Z HER QRAKDYH UHIMRQKLSVZ LW D) XQFRQRICDMS HMMNAAKDATLHFROUEAMOD TP MGR (DURZ
CRMMVAKDNVCAQBMRXAUMEI HUR- RUDFFHAMR DARADMG DRV

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

0 DUNHAUMN LVWHUMN R | ORMDINRQY LQWH YOOH R | LCDQRDOLQWMKP HON DY D BAKONR  CEVROM RUUHDMYH FKOQIHY LQ LOMMXDMY | RILIQ FXUHER H FKOQH DM/
HIXLWY SUFH/RUFRP P RAW SUFHY 7R YO Q) GHIUHY RAUSURGAEN DG VHLYLFHY DG WH QMR HOATRRMNAY\XSSRMY WHP JHHIDAMH SRUKUHWR P DUNANIMN 7 KHP DUNHA
UMN LGPXUHS DG RAUMADMILEY | RUP DDILGQ) WV UMN YO B\ SURSPWS VR 6HBAP BHU WHH KDYH BHHD QR P DAIDORKOQIHYLQ RXUHARGRP LE H SRUKUHVR P DUNHA
WNIURP ' HHP EHU DGHAUSIROR Z KIFK P D EHI RXGGLQRXUS QX005 HERWWRY
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)RP . IROWH\HUHGEHG ' HRPBEU WP $ 34 XDQIVBIYH DG 4 XDDBIRYH ' DWFRMKUBY CERAWW0 DAHAS DN [LBG Z W WH 6 HRXUMWY DG ( [ AKDQIH

&RPPIWRQ 6HH351MN ) CRRLY QWY 4XOWI® 5HRWRQ)RP 4 DG, WP $ S50W) DRRY LFOGE IQWHS QQMOS HIRWRQ)RP . IRUWH\ HUHGG
" HHPBEU IRUDGVAXWROR KRZ Gl LEXOVRQEMRQYLQWKH I LDGADCP DNV DG WHHRGRP\ JHHIDE P D P DMIDD COHYHD O HAARUBXMGHN DG UAXOVR
RXURSHIDIRYY

,7(0  &21752/6$1' 352&(' 85(6

, QREUWR HOHXUHWDAKH LG RUP DARQZ H P XWAGVRERH LQRXUI LOQIVZ W \KH6( & LV UHFR.GHS SURFHIHG \XP P O HG DQG WHBRIMG RQDWP HY EDLY WH&RP S0 1V
P DI HP HQMQFOQQ) RAUEKIH ([ HRARYH 2 [1LFHUDQG &KLH ) LDGALDCR | LFHJ KDYH UHYHZ H5 DG HYDDOMS WH H 1 HAYHIAW R RUGVRBRKUH FRONRY DOG SURRHBWA DY/

HIQGIQ([FKDPHSVBX®! D H D/R 6HBMP B-U YDHE ROVKFK HYDODURY WHEKIH ([ HRAMWH2 1 LFHUDQG&KIH ) LQDGADR | LFHJKDYHFRFOGHE WDADY
R 6HBWP BHJ RAUGVRBRAKUH FROURY DG SURFHEXUAYZ HIMH T HAYH 1 R FKOQI HLQ RXULQMDCFRURCRYHUI LCDGALDOWSRWY  DVCGHIQGHSLO( [ KOQIHS FMB X®1 D
| RAPAUHG GUQ) WH DOMMIHIGHS 6HBWP BHU \WDAKDY P DAMIDID OIHAMG RULY UDRIED ONHD VR P DMIDD O HAWRXU LOMIOFRURORYHU I LQDGALC

UERWY
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3$57,,2 27+(5,1)250$7,21
7(0 [ (*$/ 352&((' ,1*6

6HHIRM  \RWHS QXQWS, QMIP &RQRICDM) LOGRDCA\BAP HOVXQEHP2 / MIDMRQDJGS HIXOWY 0 DY |RUDGHAUSWROR FHIEQ SHIEQ) OMDIRQDEG
UIXTRY P DWYDH Y XV DG AHYBQUMMVR RAUBXMOHRAYSIAHRMEE) \WKFK P DY Z KLFK LVIGFRERDMGKHHMOB U HHFH

,7(0 $ 5,6 )$&7256

<RX \KRXTS FOUH X@ FROIGHUWH UMW GAAUEHE XQEHUR5 WN ) CRRY LQRAUS QQMO5 HERVRD) RP . IRUWH\ HUHBG' HHPBHU 7 KRH UMY FRYXG
P DAUDED O HAARUBXMCGHY UAXOVR RSHIDARQYRUI LCDRDOFRAWR) FDAHWHWDAQ) SUFHR RXUSRP P ROGVRAN VR GHRICHP DALUDID RUFDAOHRXUCFXDOUAXOV\R QLI HJ
P DAUIDID |URP \WRHH SHRMSRAWRHH SUAVHGIQD) |RZ DG GRNGQ) WIAP HQVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHVHUMNY DUHQRM FOMYH DG DEAURIOUMY
R Z KLFK Z HOUH\XEMPANGFOGH EXWILHCRATP LAGWR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DGWHUMWR RAUBXMGHARY GAPUEHS HWHZ KHH QWY
4XDWO 5FHERVWR)) RP 4 7KHIRIBZ LQ) \KRXBEH DG LOFRMQRINRQZ 1\ DOG\KSSBP HIW DG P HIBAKHVHRIRQW®G: 5 W) CRRY LORXUS QX005 HSRWRY) RP

7KH&29,!  SDYEPLF KDV UHKGMS LOH WHP H WA/ DQG QMKSINRQ LQ WHIGEDOHRGRP\ DG ILQDQALDOP DNV DG KDV DGYHIHD LP SCAMG DOGP D FRQMHWR
DOYHIHD [P SCFARXUUAKOVR RSHDIRY ILQDADCFRIAWR)DIGSIRGHW

* XUQ) WHI LIWVQCHP ROMVR WH&E29,  RUMY L FDXVHGXQ DYR.IEG! LDGADOP DNAWFRGEWRQY Z KLFK KOG D\XEWSQAOGH) DAYH H | HARQ U-SRUAG UKV
R RUBMOHAHY L GHIDIYHD LP STRMG\WHWEIMARY FOSMIOR RAULQUKUDGRH FRP SDQHY DG FROMELGHS RXURYH.DXFCSMIO! Bf LELQM SWP DU® GAHVR DAHAYDOH GRIgH/
DG WH GHHG VR VIHWHD UAHYHY DG UL FDAHS XV VR BZ HURXURX@RRN | RUWH I XU DY GARUEHG | XUMHUXQEHUR 0 DIHP HOY' VAXAWRQ DOGS$ (DOMYR ) LQDGALC
&RYEAWRODIG5 HXOWR 2 SHDMRQ? 2 YHYLZ? &29)'

: HFDQRABUHARWZ KDNP SCFANH&2 9, SDQG-P LF Z LAIXAIP DMY KDYHRQWHIGEDOHRGRP\ P DUNHVRURXUBXMCQHARY 7 KHSDQE-P LF FRX@S H CRHEDMH 1Y
DHDVR FRIFHD \KFAK DV\WHSOFHR HARQRP LF JURZ AN HIXAW P DINAASHIRUP DOFH DG FRQMGHG BZ. LOMIMADAY TP RY RKHY &KOQIH/IQ FROKP HASHIAQ) BXMGHN
LN HOAVDQGIRYHIP HOAG-BWIG\SHIAQ) D/DUAKIR WHRIMYP D GHIDAYHD [P STRARXUBXMCHARY

7KHHUMYP D KDYHP DQU HAAG DOGP D FRQMHVR P DO FIMOQRXUBMGHMAYIOWHI RIBZ Q) DD/ P RY RKHY

, QMM HO/B M 7KH&29,' SDQG-P LF DG LWIP STRVRQWHJIGEDCHRGRP\ KDVLGRBDHGWHUM R GWRQRXULQYHE HIWGHWR GH DXORUGHMIR DIRLQ FUHAW
TXDDW RUYDOH DV GAAUEHS [ XWNHUXQEHU20 DOIHP HOAV' VAXWIRQ QG $ @DOMY R ) LGDCADD&RYAWR) OQG 5 HXW R 2 SHDIRQ? * HIHIDOS FFRXQI, QYHAR HONE
&29, -

,QXWDQFH5 W : HHSHWE29,” VR GUYH HDYDMS BYHYR P ROV IQWHQDUMP 7KH&29,  SDOGPLFPD XGNP DAD UAXOQ D P RSN FOIDP LW
Z KK DKHUMN ARDAVKRMP P RIS UDAY GHYIDMIOGYHYHD |URP Z KDAWH SHRMGDYDUAKOR SDEHP LEVRURM-UGMDIAMY ( GYDME BWHYZ LAOHSFHRUHIQQIVOEG
FCSMID DQG ZHP D EH I RUHG R @INXGDM DAHV EH R P DXULY LQ REUWR SO WHH FHW FDIP V 7KH SDOG-P LF VWDIRQ P D Z RYHQ G-BHIEQ) RQWH HYROMROR WH
YLOM WEQP BN DG YILXBGFH HIHRYHIAW R SXEQE KHIGK P HDKUHY DG DYDIOELON R SRMQAOYDFAGHY DG WD HQW 8 GNP DM GRAKFY Z RX@ G-5HIG RQVHYHIC
ICARY LGFOQQ) WHDM/R P RANDW DG P RIEEGW [P RY YOURVMVHIP HOVR WH LOXUHS SRIXOIRY DIH AWUEXWR) R DARADAMS G-DXYV FRIBREELOW R UHOQXUDGFH
SHJRP DGFHR RXULQYHAR HMBRWRIR H I HWRQ@BVAYDGVKUWHIGHYR H IMMY SRIAHY DvZ HEDADBVR QHZ SRIFLHYDGRKHUYDUCEGY

7KHSOQEPLE P D DOR UHKXONQ D AKOQIH LQ SRIA KRTHJEHDYRU KK DV SRIA KREHY FFRIQ) W GH HURUMRS D 1Q) LOKIDFHSUP PV WP D DOR UAXAONQD
@BVH FOOP W Z KIFK 1 \KH UMN \KDAMS\VH UDAK RYHUWH \KRIWAMP  GHYLDAM DGYHYHD [URP Z KDALY H SHRMG ) RUH TP SB1 \KUWHIGHY R FDK \KUWHIGHU YOOH SIRGFW R

PXVIRP HYIQQH-GR OTX.AW FOQLP SCRARUIXGW DQG WP D EHGHHADY LQ FHVEIOP DINANRQEWRQ/ VR VHIDWHNVVR P HAAKUHEHUGHP DB/ / COVHFDDP LW FDQDBR
[P STRARXUFDQQIVAKURXIK LWLP SCRARQHIP DG XMUHSUR LW

$VDUAKOR &29,"  ZHDORH SHAWRH SHIHFHHBYDAMG\KRWMP QVCELQN FDIP VIQRXU* URXS , QXUIFHEXMQHWDQGP D H SHIHIHHBYDAG FOP VIQRU
| RY THP &DHBEMQW

) DD Z HADQRABBHARWZ KHRHJ&2 9 ' Z |COXQAP DMY GDG\WR GRQIHIWP GVIDINRY I URP WHP RINDW SRIA KREHJBHKDYIRURUP RIBGW DIXAXP SINRQVZ HXVHS
\R SUFHRXUSIRGFRW
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0 DUN/B N &RQIMKHGP DNH/AMXSNRYY/DOG YRIMW P D 1 XUWHIQHI DAYHD LP SCRARHSUR WBEOWR P DO R RXULQUXUDGRH DQG DQQAW SURFW Z KIFK G-BHIBVIQ
SDWWRQWH YOOH R \WH \HSDUDAM CFFRXQIVAXSSRUNY \WHH SURGAW Z KUFK FDQ | OFXDAM\KEWERMED G-EHIAQ) ROP DINNARGEWRY/ 0 DNHAYRIIMM DQG WHEAEHE ATXLAW
PD UHSFHRXUCELON WK LP SBP HMDXHAICELQW P DEHP HQADQGKHEILQ) VADRILHY , QDGAURY P DNNVRGEWRY/P D [ XUKHUUHSFHWH YDOHR DAHMKDAZ HP DIIHLO
RXULQYHR HWP DI HP HWBMCQHN Z KIFK G-BHIB/RQI HAVUHDIMG SUP DUD WRWHYDDHR DAHVXQEHUP DEIHP HQA7 KHGHRICHIQIQMMWDM/ LOQSOMEXTUP D UKD
OZ HJLQHR HOALGFRRP H KLIKHU UVHYH BYHY DG RMHUFRQHTNHIFHY DY GAFUEHG XQG-U20 DOIHP OV VAR DUG$ (OOMYR ) LDGALDO& RIAWRQ DQG 5 HXAV R
2SHDIRY? ,PSIFAR D/ RZ , QMIMNG DM ( QILRP HONV ) LD 7 LQMMDAY DG SRRUHMWY P DUNHAMMDY Z LEANHD UAKXOMQ LGRBDHG SHOMRQ OUG RMHU
SRUMHMSP HNEHH IWBDQH SHOFY DG UHSAHRXUSUR MEELOW

/ ITXIGW 51N ' XUQJ \KH | LMAQCH P RQKV R WH &RP SO VRRN \LJQU LFDQACRIRQY \R \XSSRWATXL.AW DV GHAUEHG XQEHJ20 DEIHP HMY' VAXWIRQ DG
$ @OMVR ) LODADCRRYAMRQDIGS HXWR 2 SHDIR)? / [TX.AW DQG&BMICE HRXUAHY 1 HYHWHBW \WHIP SCAWR WHE2 9,  FUMY/DQG UHDMS P DNANEMBFDIRYY
FRX@ VAL RXUH 1Y @IXLGW DG FDAHXVAR LRHDHWHXVHR  RAUDBMIDAYH\RXUAH/R @IXGW Z KUK FRXTS UKV LGRS DG | LDGA.DOBYHD HRQ RAUEDDIGRH\KHHA
DQGQHIDAYHD LP STRARXUFHAWIS | LDGADOMHIW DAYV ) XWHP RUH FHABIQ\RXUAH/R @NXL.AW P LIKWRNEH DYD.OEBIGAUQ) WP H/R WY RUP D RQD EHDYDDE®
RQXQ DYRIEGIWMP V Z KIFK FDQ UK D GHRUHDHLQRXUSUR ML DG DM QU LFDQAHBAMRQLORXUN LGDGADO Gf LELOW

,Q SDMFX@L CEXSWAKDQ) HY VR LOMBADM HIXW DG RUPXUHER. P DNV FRX@ GOG R LGRUHDHSE FRIDMDOUHTNXLHP HOV VR FRXQIMSDMY DQG FDK G-P DBV GH\R
\HYHHP RVDIM FDOP WY FXWRP HUZ MKGLY. DYRUGSHHHON

2 SHDIRQDOG M 2 (HR WHP OQIP SCRVR WH&29,' FUMYKDY BHHYH HRAMY RAUBXMGHA FRQIMAW SURRFRY \R HKUH RXUHP SR HHY DUH O H DG CEGH\R
VHYH RUPXWEP HY 7 KLY LGFOGHE WIQUMRQQ) WH YDIP DMLY R RXUHP SR HAV\R WP R Z RIN CLUDQIHP HQN © H KDYH DOR P 0GH D Q® BHUR RSHDMRIORKDIHY \R
CFFRP P REDWRXUPXWIRP HY DV XURHUGHAUEHGXQEHR 0 DEIHP HOAY' IVAXWRQDGS GIOMVR ) IQDIRDORRQAMRQDNGS HXGWR 2 SHDIRQ? 2 YHYIHZ? 829,

, QWY HOMURGP HIMKHH LY DQ HBYDAG UMN WDAZ HINGHWHY RUI IOWAY LO RAUBXMQHN FRQMXDIRQ STQV FRYXTE BOG W AMXSINRQR  RURSHIDIRYY RO \R FIHW
H SRMUHWR QVASICDY CRARQRUKDP \R RXUUHSXBANRY ) XUKHIP RUH Z HINGHAHYRUI CLOUAYZ LWLQ D YHIERUV EXMGHW FRQMXDNRQ STIQ FIQ P DADID AMXSARXUBMGHN
RSHDIRY/ 2 XULQRUP DR W AP V DG WRVH R RXUYHIERLY DQG VHYIEH SIRIGHY P D EH P R YX@HIEG! R A EHUDMANY FRP SXRUYLDAHY RURKHUFRP SXAUUHDAG
DR\ SURIUIP P LQ) HURY DG MP LOUGMXSIWHSUREBP VEXUQ) DEXMCHN FRMDIROHYHIN

6WDAILF5IMN 7KH&29,”  SDQE-P LF FRX@ XA DMY JHHDMDQHRERP IF GRZ QMO KIKHIXQHP SR P HIMBZ HUICP 1O LGFRP H GZ HUFRERDMHDQQIV 67 HJ
BEXMGHN LQYHAR HADQG BZ HUFRQMP HASHIEQ |, QKK DQHMURGP HIMKH G-P DQG | RURXUSURGKAW DQG RXULQYHWY HABMLGY FRXTS EHP DAMIDID DOYHYHD DI HRMG ,Q
DEAWRY Z HH SHVGHIUWP \DBWVREHVEZ HGE WHLP SRR \RADDAMCAQ) DG LDGADCKDBALS RQRXUPAEP HY/

7KH P DRRFRERP LF HYLRP HQAWP D DOR UAXOMOQ WH QHHG W UFRIQ] H DD LP SDLP HQAR  JRREZ LADZ KLFK FRX@ GHIDIYHD 1P SCRARXUUAKXOV R RSHIDIRYY DG
I .CDGADCFRQAURY

) D Z HH SHAMKDADFFRXQAYDOHY LQ RXU) X@EHYLFH EXMQHN Z IGEH P STRMG B \WH &RRDALVS LG 5HIH  DJG ( FRQRP LF 6HXUW $ FWWH3&$ 5 ( 6 $ FW
ZKIFK SURMGY TXOI LHG LOAYIGOY WH CHON W ZWKGLY. [URP GHIGHS FROMEXIRY SO/ DJG LGRYIGTOUANSP HOMFFRXQN XS W SHDOV IWH Z WK WH
Z WG DO HGRYHUDWUHH\ HIUSHIRG XQBWRKHZ NHHBRAGE WHLQAYIGDD : HFOERASUHIRNZ KDARKHUCRMRQY JRYHIP HWZ LAODBNHLQ UASROHWR WHE2 9 ,*

SOEP IF DQGKRZ DO QG @V BIXDIRYY ROMBM\SRORMGSIRILP VP D 1P STRARXUBXMGHW
,7(0  815(*,67(5(' 6%/ (62) (48,7<6(&85,7,(6$1" 86( 2) 352&((' 6

F 7KHIRWBZ LQ) \BEBISLRYIGVIQ RIP DMRQIERVEXUKDHVE, WHERP SDQ GXUQ WHWUHHP RQKVHIGHG6HBMP BHJ R LW&RP P RQB\RN
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7REQL XP EHUR

6KDLHV3 XUFKDWHG
7RECL XP EHJ $YHDIH DV3DUNR $SSUR [P DM RIDU9 DOXHR
R 6KDUH 3URH3OG 3XETFO $ QQRXGRHG BKOUHAKDVD D <HAH
3HIRG 3XUKDHG SHUGKDLH 3WRIUP 3XUKDHG XQEHUWH3 IRIUP
-X0 \KURXIK - X®
$XIXW \KURXIK S XIXWWV
6HB\WP BHU WWURXIK 6 HBWP BHJ
7RED
BBBBBBBBEB

,FOGH\WKDW/R &RP P RQG\RAN Z \WKHTS| URP SDMASDQVI RUKGRRP H\E Z MKRTIQ) SXUBRAYZ KRHVKDUAVR VARG RN XQW YHAMG GUQ) WHSHIRG 6 XK URAMEMG WRAN XQWZ HHRILGQDTD DWKHG\R

SOUNA STV SXUKDWR WH3XGHND) LLDAADO F 2 P QEXV, (RHYH3@Q

Q' HHPBU 3UGRINO) I(DEADWVYRDGR ' IUHARY DARRU] HGWH&RP SDQ \R UBXUKDH DAWP DJHP HQWVAVAHIRQ XS\R AIIRQR IWRXMBRAQ) &RP P RQ6\RAN GXUQ) WHSHIRGIURP - D00y
WRAIK' HH B TKH&RP S0 \KEHIEHG&RP P RQ6\RFN UHBXUFKDAY XQGEHUIWH LM WHEXURKDH DAKRU] DIRQEHILGRQ) $ SUO DG GRHY QRNQKIG R UAKP H\KDUH W-BXURKDHY KLY

\ HOUDVWWH GAUDINRQ DG VHYHIMW R \WH SOQE-P LF DG IWHIHWRQWHHRGRP\ UHP DQXQ@FHMIQ 7KH&RP S Z LOHYDODMWH WP SIRQR \WKDUH WHBSXURDH/DVIQRP HGE. WH P DNHAHYLRGP HQADGG

DSMDAYHRSSROMQANAY| RUFDSANOG-S® P HOW
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$P Mggsm%/mvnsu( D.CF_HIHWHEHSMP B (FRERDAGE WHHHFHWR( [KIEW  \RWH
5 HIMABOAV6HBRP BHU XUWHO/B HERVWRD) RP

8 SROWHUIDXHIR WGFMWDIB([H@H&WPBMRQWSFUWI@WFF&H/H DIIQIKP HONVGH LQQ) WHUWKWR KRTHYR
QY WP GEWR \KH5 HIIQV

61 \W$ P HYEP HONRWH3IXGINI6 XSSBP HANY P SR FHEDVQIV3@ HIHAWHDVR 1 RYHP BHJ

6HANRD  &HWIFDNROR WH&KIH ([ HEXWH2 [1IFH)

6 &HWI R \WH&KIH 115aY)

6HANRD  &HWIFDNROR WH&KIH ([ HRXWWH2 [1IFH)

6 &HWI R WHEKIH HLEH)
QA @%@NWWWWWLQW,QMM* DY) IGIEHFDAHIW; %6/ \IDVOHHP BHE3HGZ MMQWH, QICH
70 RERP\ ([ WMRQEFKHP D' REXP HQV

7O RFP\ ([ WRMRQ&DBXDIRY/ LQNEDH' REXP HQV

70 RFP\ ([\WMRY/ CEHD LONEDH' RRXP HW

70 RFP\ ([ WMRQIUAHIBNRY/ LNEDH' REXP HWV

7O RFP\ ([ WMRQ' HLQURY/ LQ\EDH' ROXP HW

&RYHBDJH, QMIRLYH' DY) L | RP DWGDY, QIH; %6/ DQGFRQBGHGLQ( [ KEEW

myl-[ naywopmwmmmmm:&(wm SOORUDUDQIHP HW

3XKEID) LQDEHDD,(F Z LI XUIMWK XSRQUANHMD RS, R DR H KIBWDMMS CERYH XSRQWH SD P HOAR DUHDWREIE®! | HHFRYHUIQ) \WHH SHOHR IXUIAKIQ) \WHHRS
5 HXAW\KRXG BEHQUHAMG R

6 KDIHKRGHUGHNA

3G LQDHDO, F
YRIGEWHI WY GRU

1HZDN 1H -HYA
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*]266%$5<

7KIRIKRAWKYA XOW® 5HRWR) RP 4 \WH&RP SDQ PD XVHRHMEQCEEHYDIR)Y CRRQ P VOQG\MIP VVZ KIFK DIHGH LQHGEHBZ

SWKGOWY QMY
$VVXUDQFH ,4$VVXUDQFH ,4 //& 327 3UXGHQWLDO /LIH ,QVPUBRRGH (
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3¥X®RVLGLDULHV 3UXGHQWLDO 5HWLUS®@ERMNV)\Q
&RPSDQ\
3$/$& 3UXG HOMOQXQ WV ISHY X UIHQFH & RUSRUDWLR®AUXFR /LIH 3UXFR /LIH ,QVXUDQFH &RPSDC
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXBWIGBNDRQHV 3UXGHQWLDO )LQDQFLDO ,QF
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3IHXOMRWRQPH) ERD YMB®BUXGHQWLDO )LQDQFLDO ,QF
3,,+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDGBMNGHOEBLRYOV)XMWELQJ 3UXGHQWLDO )XQGLQJ //&
3/,& 3UXGHQWLDO /HIJDF\ ,QVXUDQFH &RPSDQAURGHBWELBOV,QVXUDQFRAKHEUXGHQWLDO ,Q\HPHUQFD
3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 1HZ 3WXGH\QWLDO RI -DSDQ 7KH 3UXGHQWLDO /LIH /QWXUD
32% 3U X G HQMIHIONR Q D 5HILVWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
32. 7KH 3UXGHQWLDO /LIH ,QVXUDQFH &RPSDQ\ Rl .RUHD /WG
'H 7HPV
%RDUG 3UXGHQWLDO )LQDQFLDO V %RDUG RWHKKHHBBRRWWHWLUHRHQW DAQQKHDWWK FDUH DQG OLII
WKH &RPSDQ\ IRU LWV UHWLUHG
DQG FRYHUHG GHSHQGHQWYV
&ORVHG %ORFN &HUWDLOQ LQ IRUFH SDUWLFLSDWLQ3HQW HOQ B RO )XY GG DQ® QR IXQGHG QRQ FR
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWV XVHGSRQWRB SODQV ZKLFK FRYHU VX
SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQG\& REOSWEMVSOR\HHV
SURGXFWV
([FKD GFM 7KH 6HFXULW L$FW (RAKD QJH 3*,0 7KH JOREDO LQYHVWPHQW PDQDJ
3UXGHQWLDO )LQDQFLDO ,QF
YLWFK JLWFK 5DWLQJV ,QF 5HJXODWLRQ ;:; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3F

“XLGHELQH

ORRG\ V

7TKBHSSOLFDWRARQXRWLRRE RI /LIH ,QVKBDQFH 3ROLFLHV 6WDQGDUG 3RRU V 5DWLQJ 6HU"

ORGHO 5HIJXODWLRQ

ORRG\ V ,QYHVWRUYV 6HUYLFH ,QF 8 6 *$$3 *HQHUDOO\ DFFHSWHG DFFRXQWL
6 W D WsHP\H RIL F D

ORUQLQJVWDU ORUQLQIQWDU
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SRARAPV
$VVHW /LDELOLW\ ODQDJHPHQW I3V [1&V /ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFR®PH /RVV ODQDJHPHQW V 'I$OAIXWV\WILF/QRD QICQDQFLDO
5HVXOWV RI 2SHUDWLRQV

$FFRXQWLQJ 6WDQGDUGV 8SGDWH 1%$,& 1IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL\

$XVWUDOLDQ 'ROODU 1$9 1 H$W VODVO X H

%DVLV 3RLQWYV 1-'2%, 1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ

&RURQBYGUBWOLHI DQG (FRFRMWRPLF 6HFXULIWV 1HW 2SHUDWLQJ /RVVHV

&XUUHQW ([SHFWHG &UHGLW /RVV 135 1RQ 3HUIRUPDQFH 5LVN

&ROODWHUDOL]HG /RDQ 2EOLJDWLRQV  2&, 2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
1RYHO &RURQDYLUXV 2"/ 2YHUDOO 'RPHVWLF /RVVHV

"HIHUUHG$BRBL¥LWLRQ &RVWYV 27& 2YHUKH &RXQWHU

"HIHUUHG 6DOHV ,QGXFHPHQWYV 277, 2WKHKDEP/SRUDU\ ,PSDLUPHQWYV

(DUQLQJV %H I RUH \ Q VWIS WU H VSWDRWL\R Q] D@ GR @', 3UXGHQWLDO 'HILQHG ,QFRPH

)LQD GFIFRXQWLQJ 6WDQGDUGV %RDUG 5%) 5L\ SHWLWH )UDPHZRUN

JHGHUDO +RPH /RDQR¥WNQN RI 1HZ 5%& 5LVN %DVHG &DSLWDO

YLQDQFLD G BH@MLFHY DJHQF\ RI WKH -DSDSIBVH JRYHUGWPHQUALWLHY DQG ([FKDQJH &RPPLVVLRQ

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 692 6 HF X UID/OIXHDWW LRI 21

*OREDO ,QWDQ@JHEOQFREH 7%$ 7R B QRXQFHG

*XDUDQWHHG OLQLPXP '"HDWK %HQHILWV 7&-$ D[ &XWV DBF® -REV

*RYHUQPHQW 6SRQVRUHG (QWLWLHV 8 6 7KH 8QLWHGBMDVEBY RI

+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 86" 8 6 'ROODU

/RQGRQ %@\WNUMIHG 5DWH 9,(V 9DULDEOH ,QWHUHVW (QWLWLHV

,QGLYLGXDOSFHFRKQMPHQW 92%$ 9DOXH RI BRVKQUING



/DEOH RI &RQWHQWYV
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SXVXOQWRWHUITXLUP HOVR WHGHRXUMAY ( [ FKDQIHS PR WHUH MDD/ GO FDAHG\KLY UERYVWR EHVI GHGRQIWEHDD B WHXQEHILI GHEWHIHKQR GO
DARRU] HG

3G LA, F
% 6 . (11(7+< 7$1-,
. HOOHK < 7DOM
( [ HRXWWYHO FH3 URGHRNDQG & KIH ) LQDGADCR 1IFHJ
$ XWRU] H5MICDRY DQG SUGASDA LQDQADCR | LFHJU

' DM 1RYHP B
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(I'THFWLYH DV RI -DQXDU\
$PHQGLQJ WR DOORZ VHSDUDWH %HQHILFLDU\ GHVLJQI

3XUSRVH DQRBX@BFNJU
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3 X UV X\DBHF W L RER IW K3H X G HE¥\BLSIDOH R A © Q/EEDH L @ 0D\ R 810 D QV K(HH F X VL F8IU H V L & KIIC
+X P DSH VR XVIAHHP9 3+5° R W KHK F F HW R BRUK H® X WU HH® DMRRQUIS RPN V R XKUDRHGHK W K R/
DPHY®I®W REHKRDKBUX GHQU X UDRAFHIRB\P HU LWRE&R P S D @ LW K V S\HRKWD QW H®RYR\WQ F U
RIG HF UW BHWHWV L EDI\Y IF EWRNWYISID EQP R UMKW®@MHIRWHU S H\bi DDQ G L QV H URRSW H WHD@
VXEMHFW WR D OLPLW RI QHW LQ WHUPV RI SUHVHQW YDOXH LQ DQ
7KH93+5GHHPWG Y L WEHFGIBV 810 DMRO (R D $Q U W LWERS Y Q MEBIY H | Ll RMDKRID DVKFDDAE K5 LH U |
IURP WKH EHQHILFLDU\ KH R UK/ K B UKIBH Q W\ DI DP/SHO®R VHRIGHUY LQJV 30DQ VXE
7KKH93+5KD&HWHUW KR MREU HIJBRPE QG PR QWWLKGF RS IE X W K RWD QWARHKE®I3 + 5 X Q GV KAHH URAW |
30DQ

5HVROXWLRQV

(ITHFWLYH 1RYHPEHU WKH 30DQ LV KHUHE\ DPHQGHG DV IROORZV

$UWLFOH , Rl WKH 30DQ LV DPHQGHG E\ DGGLQJ WKH IROORZLQJ QHZ VHFWL|
$ 3%HQHILFLDU\" RU *%HQHILFLDULHV  VKDOO PHDQ WKH SHUVRQ RU SHU\

GHVLJ)EDWMGW LEQF P QWE DWW R FW L RQV KD XK R K EGHQ W MURE A BDEHHD b IQ GW 181D D@U H v

RI VXFK 3DV \BHDLVBB QW

6HFWLRQ RI WKH 30DQ LV DPHQGHG LQ LWV HQWLUHW\ WR UHDG DV IROOF

, QW KiH HRODYS D U W L ¥ & IS DWYREHD O DLAIFGHL. @ X BIO U W L V. IS IDRYAIBAGE D MARLR/M HEOH Q H I LIF GBIV L J
RU GHWHUPLQHG DV DSSOLFDEOH XQGHU 6HFWLRQ Rl WKH 39 MDWXKD O.

6HFWLRQ RI WKH 30DQ LV DPHQGHG LQ LWV HQWLUHW\ WR UHDG DV IROOF
D$ 3DUWLFDSMHYW QLW HWHQH I U RIBXW\S RWHAWD @Z U L WELHOIL WHRUKBHE P P L \S' W/IMR&H CLW

DFFRUGDWRHRFHBXWBED\WMEHR BP L WNUVHMHUW LKDYBSIVR SEH VL J QD WQR G| U RIBXW\S R W\HK
30DQ DQ\ GHVLJQDWLRQ E\ VXFK 3DUWLFLSDQW RI D %HQHILFLDU\ XQGHU
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3(63RGHWHUPR DEW QR QLFEQ G B 3V K [DID® B SIRS X U S RWHRAWDH®\S URY LR BREZYR Y H UW ¢
PDQ @RHEH V L J RIVHIFRI R4 H Q H | LRAQ DRJLW IDEP.R XRIDE H Q 18 DL\ W& M SHH U VR OO KSIRE X U S
RI WKLVKHFODRUHJRLQJ VHQWHQFH VKDOO LQFOXGH WKH VSRXVDO FRQVHQW L

E,ID3DUWLEDS D Q WLW B R K LR/ H&H DWHSHH V L J QRODS HR @ RVGMKWY @B U W L ADSIDYLWSLIRXA
U H F HDLQGH. V W U WERMRADLARR HVQ 181D U W L E\D RONQYWUGID D URSIDKHRYD G K DGRAMHIIH F WDLQABK [EEGVOU H
D DG H V L J ROWKIERQU Y LWILROR\DHD HLV X FVKX U Y LWILROKDRVR Q V HVQRXHIGRH V L J QIEW) IL REDQWEK FFKR Q \
D F N Q R Z QWHSHHHRMV K+ H FIVQZD @ L W Q HEWIVGHREWEXUR QRIUE L W V W D E\UW\AKDVBL V FOW WHRR ® L\
W K\DXWFR Q VA-DQOQA\REWR E W DE_ DFHIBXX/AMKS R ¥ DK @ FOVR F IRVERHG DIV M RV IEH U F X P VWD IBHR F U HRY
W K7H H D \POUS U H V FAXLAEKIR Q WHKIEGHOIH F WRLQY BIL VWK V SAHRF KVES R OZKHV L J @ YEHR Q V IRIQ @ KHY HRID
Z D L YRHWUX FFR Q XHIQGM IR W KSHU H F HVGHLAQW W ERHY L J @ B ROBIRES X U S R WAHKALH/F W L R Q\E 181 DIQRAHH
3VSRXVH  VKDOO KDYH WKH VDPH PHDQLQJ DVFULEHG WR LW XQGHU 3(63

$00 FDSLWDOL]HG WHUPVY QRW GHILQHG KHUHLQ VKDOO KDYH WKH PHDQLQJ"

([FHSW ZKHUH RWKHUZLVH H[SUHVVO\ DPHQGHG KHUHLQ WKH 30DQIHFWDWL

$GRSWHG RQ7TEHKIDUXGRHQWLDO ,QVXYPHUFIHFRRPSDQ\ RI

' DM 2 AREHU V /[ XAHQ$ QIDUL
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, &KOWBV) / RZUA FHWA WDV
, KOYHUMEEZ HGWLY4 XDUM® 5HBRWRD) RP 4 R 3UGHQN0) LA,

YDHGROP\ NIRZ BGEIH MY U BRWERYQRVRQEIQDD  XQUKHWEBAP HVWR DP DALIDC CRARURP VMR \WEAMDP DALDC CRAGHAHWOY R P DNHWHWWEMP HONVP 0GH LQ@IKW
R WHRLPXP WIZFHYXQG-UZ KUK \XFAK WIMP HQWVZ HIHP DEH QRAP MBOGQ) Z W UASHRWR\WHSHIRGFRYHIGE. WV UHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HOV DGR LQOGADO.Q RUP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DAMIDOAS-RV\KHI DGR DOFRQEUR)
WAXOVR RSHDIRQV/DGFDK I GZ VR WHUIMQAD/R  DOG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUS MADQAV RKHUFHWWA L) R1ILFHUV DQG, DUHUASROMEG RUMMEQWKIQ) DOGP DQEIQQ) GVFRAKUHFRQNRY DG SURAHUY DVGH LGHGLQ( [ FKOQIHS VB XBY D
HDG G H DIGLQMIDOFROMRCRYHULCADOSERWY D/GHIQGIQ([AOQJHSABXEBY D | OB G | IRAMHUIMADQAIGKDYH

D ' RIQGHE\XK QVFBRXUHFRQARY DG SIRAHEKUHY RUFDXVHG VXK QVFBRXUH FRQUIRY DG SURAHGEKUAY VR BH G-V GHG XQAHURXUNXSHYIMERQ R HQXUH\KDAP DMUIDD
1Q RUP DINRQUADMY R \WH U MM FXAQ) IWFRQRICDMS \VEMADUHY VP DEHNERZ QWRXVE. RKHYZ MIQWRHHUNHY/ SDMPXOW® GAUQ) \WWHSHIRGIQZ KIFK
KLY USRWVEHQ) SUHEDHG

E ' RIQGHGVK LQMODOARQNURCRYHUI L(DCADOWERINY  RUFDXAVHG WA LM CBOARQARCRYHU LODCA DOHBRWY R BHGMI GHG XQAHURXUNKSHYIMRQ W SURYLGH
UHDWRIEGI DAXUIDFH U DAEQ) WHUHITHOW R | LDOADOUHSRIY DG \WHSUHSDDNRQR | LCDGADOXEMP HOVI RUH \WLCDOSXUERVAYLQ CHFREFHZ LW JHH DD
CAR-BWWGCHRXQMY SUCHSBY

F  ( YDOOMSWHH IHARHHNVR WH UH AW GVFBRXUH FRQARY DG SURFHEXUHY DG SURVHMG LOQWLY UHBRWRXURR(FOMRQY CERXVWKHH | HRWHHWR \WHAWFBRMUH
FRQARY DG SURAHGAHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVXK HYDODMNRQ DG

G ' DFRHGLOQWLY USRI FKOQHLQWH U MDAV LM CDOFRQARCRYHUI LCDGALDOU- SR WDARFPXUHG GXUQ WHUHI MABQAY P RWAB-FHQWLADOTXOMAL \KH
WO REOAV| R | MDOTXOWAULQWHFDHR DO DQQXOCU-SRYMKDAKDYP DMIDED O HAMS RUYUDRIED ONHD VR P DALIDED 0 HRARKH U DA LOMCDOFRQURO
RYHI ((DQALDOWERWY) 06

7 KHUD MADQAV RKHURH WA LQ) R1LFHUV DQG, KOYHAVFRHE EDHGRORXUP RIMBFHAYDDDNROR LQMDOFRQURCRYHU LOCADOSERWY \RKH U ABQAV DXGRY
DOGWHDXGEWRP P WHR WHU-MADQAVERDGR GUHRRLY RUSHIRQYSHIRIP Q) WHHDAYDBQWVXQRNRY/

D $@UIQ QNG IAHAH/DGP DMIDY. HNHMHVLQWHGMIQRURSHDNRQR LQMIBOFRQNRCRYHUI LQDADOWHERWY) Z KIFK DUHUHDRIED NHD R BGYHIHD
DN HAVAH UH ADOAY CEOW R UHFRG . SURAHWY KPP D] HDQG WHBRWIL(DCADAQ RP DNRQ DG

E $Q IUXG Z KHKHJRUGRAP DALIDO\WDAQYRYH/P DRI HP HONRURKHUHP SBR HAYZ KR KDYH DML QU LFDQAIRBHLQWKH U A LOMCDOFRQURCRYHUI LQDGADD
BRI

' DM 1RYHP B V &KDWBYV) / RZWA
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, . HOCHK< 7DV FHYWW \KDV
, KDHUYHZ Ho\WVA XOWMO 5 HSRWRQ) RPP - 4 R 3G LI(QDAADD, GF

YDHGROP\ NIRZ BGEIH MY UERWERYQRVRQEIQDD  XQUKHWERP HVWR DP DAIDC CRARURP VR \WEAMDP DAMUDO CRACHAHADY \R P DNHWHWEMP HOVP DEH LQ@IKW
R WHALURXP WIFHYXQE-UIZ KUK XA WEIRP HQWVZ HIHP DEH QRAP MBDEQ) Z [\ UASHRAR\WWHSHIRGFRYHIGE, WV UHERW

YOHEROP\ NIRZ GGIH \WHI LQDGADOWBAP HONV DOGRKHUILDGALDOQ RIP DARQLGFOGHGLQWLY USRI OO SUAHNQDTP DMIDOUASHRAVKHI LODGADCAROGURQ
UAKOVR RSHDIRQ/DQGFDK | BZ VR WHUH QAR DG | RUWHSHIRG/ SUAHOAG LOVMY U-ERW

7 KHUD MADQAY RKHUFHWA LQ) R 1LFHUV DQG, DUHUASRQUEG RUMIEEQWKIQ) DOGP DQBIQQ) GVFBRKUHFARQARY DG SURFHUY DVGH LGHGLQ( [ FKOQIHS VB XBY D
HDG G H DYGLQMODOFRQARCRYHULDCADOGERWY D/GHIGGIQ([AOJHSAVBXBY D | OB G | IRAWHU-ILMADQADQGKDYH

D ' HLIGHEKK QVFRKUHARQURY DG SURFHEXUWA/ RUFDAHE\KAK QVFBRXUH FRQURY DG SURAHEXUAR EH G GHE XQEHURXUNKSHYMERQ \R HOXUHAWDAP DMIOD

LQRP DARQUADMY \R\WHUH MABQMQFOXAQ) IWARQRIEDAG\XEMADUH/ VP DEHNGRZ QWRXVE RKHYZ MMOQWRHHMEY SDUWAXOLD GAUQ) WHSHIRGLQZ KIFK
KLV HBRWYEHQ) SWHSDBHG

E ' HLUIQHGEWKRK LOMODCFRURCRYHUI LQDRDOBER Y RUFDAVHSE VKK LOMCDCFROURCRYHU LGDQRDOUBR Y VR EHGALI GHEXQEHURUKSHYIMRQ W SURMGH

UDRIEGI DAXIFHUI DEQ) WHUHITEON R 1LDIRDOHER WY DOGWHSUHSDIDAROR | LCDQRDONBAP HIWI RUH \MCDCEXSRAVIQIFFREDFHZ W IHH.ID
CFA-BWG DFFRXQIY SUCHSBY

F ( YOODMSWHHIHANYHHAR WH U MADQAY GAVFBRAKUH FRQARY DOG SURFHEXUAY DG SUAHQIMG LOVKLY UHBRIWRXUFRGFOMRQY CERXWKHH | HFAYHHAR \RHGAMWBRKUAH
FRURY DG SURFHOXUY DVR WHHIGR WHSHIRGFRYHIGE! MY BERWEDHGE RQVKAK HYDODIRQ DG

G ' DFRRHGLOWYBERWID FKDQIHIQWH U MDA LM CDOFROURCRYHU LGDQRDOUHSR W) \WDNRFPXUHG GAUQY \WHUHI AV P RIBHFHWVIVFDOTXOAL \WH
U LVADOQWR/| RXOW | FDOTXOMULQWHFDAHR DR DQOKCOERYWKDYWDY/P DALIDED O HAMS RUYUDRIE® ONHD R P DAMUDED 0 HAAMH U QA LOMIDOFRQURO
RYHUI LOGADOWERWY DG

7 KHU-D ADQAV RKHUFH WA LQ) R1LFHUV DQG, KOYHAWFRHE EDHERQRXUP RMBAHNYDDDNROR LQMCDOFRQARCRYHU LQDCADOSER WY \RKH U DA DXGARLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRIP Q) WHHDYDBQWVXQRNRY/

D $@WQILFQNEH IAHAH/DGP DMIDY HNGHARVIQWHGMIQRURSHDMRQR LOMDOFRQURCRYHUI LQDGADOWERYY Z KIFK DUHUHDRIED NHD \R CEYHYHD
DO HAAKH U0 BV CEON \R BHFRG SURFHW \IKP P DU HOQG WSRWICDGADOQ RP DIRQ DG

E $Q IUXG Z KHAHRUGRAP DALDOWDAQYRYH/P DRI HP HONRURKHUHP SBR HHY/Z KR KDYHD ML QU LFDQAIRBHLQVKH U IABOAY LOM QOCFRQURCRYHUI LGDGADD
BRI

' DM 1RHPEHJ V. HIHK< 700M

. HIHK< 70M
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' DM 1RHPEHU V &KDBV) / RZW
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RO)RP 4 |RUWHDOWMHG-G6HW BHU WH25 FBRW IX@® FRP STH/Z W \WHUANXLP HOVR 6HAMRD D RJ G R \KHBHRXUMIY( [ FKOQIHS VR
DOGWDARHLQ RUP DIRQFRQELGHELOWHS HERWIOLL® SUAHQN LODTP DMIDOUASHRANV WHI LDCADCFRBWRODQG UAXKOWVR RSHDIRQ/R WHERP SIQ
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7KHIRHIRQ) FHWIFDMRQLYEHQ) IXUMKHG\RDD SXUXOQMR 8 6 & 1 DOGLYQRAEHQY [LBGDYSOWR \KH5 HERWRUDY D\FSOLDMGMBRKUHGERRP® HW



