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HRXUMEY
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2 YHMHEZ
3UXGHOMD) LQDGADD , @ #3UXGHOND0) LQGADD RUG3),” DI LQOGADDZ HITHW GOEHU GG SUHP LHUI GEDOLQYHIR HWP DHJZ 1\K CBSUR P DAMD WAROR
DAV XQEHUP DCIHP HWDVR ' HRHP BHU KDV RSHIDNRQY LQWKH 8 QMG 6\BIAL $ D ( XURSHDQG/ DIDS$ P HIFD 7 KURKIK RXUMKEMGDUHY DG DH IADAY Z HRITHUD

ZIGHIUD R [LOADOSIRGEN DG\HYIFHY LFOGQ) @ HIQMUDGRH DO AP HAHIMAG SRRV GG VHYLIEHY P X0 XQB/ DG LQYHAR HOWP DI HP HW HRIHU
WHH SURGAW D05 VHLYLFHY AR LQE YIGODDGE LOMMIRDORARP HY WURKIK SURSUHELY DOG WILG SOV GMMEXWNR) CHE RNV 2 XUSUGASIOH HRAMH R I LEHY DUH GFDAMG LQ
1HZON 1H -HYH  DOG3WGHND) LODCADAVE&RP P ROBVRAN LY SXEQF® WDEHGROWH1 HZ <RINGVRN ([ FKDQIHXQEHMHWANHM P ER3358

2Q' HHPEU 3,8$ FROMHWGIURP DP XWOOM HIQXDFHARP SIQ RZ GHGE IWSRIR KRTHYAR DRAN @ HIQXUDIFHARP SO DOGEHP HDZ KR® RZ GHG
WEMGADY R 3WXGHMDD) LGOGADD 7 KH G-P XWX DARQ Z DV FOUIHG RWKQEHJ3,&$V 30Q R 5 HRJDQ) DIRY Z KIFK TG XV VR HXBEDK DQG RSHIDM D I XDRY
P HKOQMW NORZ QDVARH? & @G VBN 7 KH&BRHS BN LGFOIGHY FHMIQLQ | RUFH SOMALSDIY LOWKUDGRH DG DQRKMY SURSAN DQG FRUMERIEQ) DAHN WDADH XVHG I RU
WHSD P HVWR BHH LWDQG SRIR KREHYGYLGHIB/RQWHHSURGAW Dv/Z HIDY AHYEIQ UHDME DAHN DG ACE QMY

2 XUSUCASDORSHIDARY/FRQIMR 3* 0 RAUIGEDOQYHIR HWP DIIHP HUWBMCHY RXUS 6 9%6MCHAHY ARQIMMY R RXUS 6 : RINSOFHEROMRY 8 6 ,QAVIGAL
6ROMRY/ DUG$ WXUIGFH, 4 AYIMRY  RXU, QMIDMRID/HMGHMY WHEBHEYEBAN G YIMRQ DG RXUERSR DMDQG2 WHIRSHDARYY 7KHS 6 © RINSOFHBEROMRVGAYIMRD
FROMMVR RXUS HIVHP HOADGG * URXS , QIXUIFH BXMCHAHY WHS 6, QRLYLGXODS ROMRYY AYIMRQ FROMVR . RXU, QRGOS QWA DQG, QRGO LHBXMGHIH/ DOGWH
$WKIDGH , 4 AYIMRQ FROMV R RXUS WK ,4 BXGHY Z KUK Z H DFTXULG 1Q 2 AREHU BHH1RM R \WH &RORICDAG ) LOOGADDBVIMP HON | RUDBAMNRIC
LQ RIP DARQ UADMG R WY CFIXOMMRY 7 KH&BRHSE %BAN @YIMRQLY CFFRXQAG | RUDY D @YHAMS EXMCHN WDAY BERWG\FSODMD 1R \WH' LYHUMG DOG5 XQR | %MQHIY/
WDADHIGFOGHGLQ&R SRIDMONG2 WHU' LYHUAMG DOG5 XQ R | 96MGHMYDHARP SRHGR BXMGHAHKDAKDYHEHHD RUZ LOEH \RTRUH WG LGFOGQ) EXMGHM/WDWDH
EHHQ SORHGLQ Z LG5 GRZ QWEIMV\KDAER CRATXO\ | RUE QVARQIXHE RSHIDIRYY  CFARXQIY \WDF HYKQG-UIHIHIDED CFAHSWG CAFRXQIY) SUCASBYIQ\WHS QAMG 6\BIM/R
$PHID 38 6 *$$3° 2 XU&RSRIDMDJG2 \WHIRSHIDARQY LGFOCH FRSRIDM WP \/ DQG LQWDIRYH/AKDADUH CRADERFDMG R EXMCHIVHIP HQV DOGWH' LYHWMG DOG5 XQRI|
YOMCHAY/DYGARUEHGOERYH 6HHLRM  \RWWH&RQRICDMS) LODGADOE\BM HQW! RUBYHOHY LGFRP HDQGBW DOGVRECDAAVE \HIP HQVY

2XUVADM)\ FHOMY RQ RUPL R KUK TXODW SIRARIRD UANIHP HOVDGG LOYHWR HQWP DD HP HOVBXMCHARY Z KIFK FBDAMY JURZ W SRMQMDGH \R HIQQIV
QYHYI LFDNRQ DG WHRSSRMQUY R SURYLGHPXWRP HY/Z W LOM) UDMS FIRW EXMGHWAROMRYY Dv'Z HODY FOSMICEHH W1 URP DEDDCRHGUMISIR LGB © HOUHZ HDSRIMRGHG
R P HIMKH GHB/ R PP HY DG BB LOR \LIQU LFOQAP DNHARSSRUMQUAY WURKIK 3* .0 RXUS 6 9%6MQHAHY DG RXU, QMEDIRIDDYMCHARY 6HH 20 DEIHP W
" WAXWRQDGGS DOMVR ) LODGADR RIEWRODIGS HXWR 2 SHDMRYY | RUDGAWRIDAG RP DR
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SURYLGHVLQYHAR HAWP DD HP HAHLYLEHY DG \ROMIRQY UHIMG\R SXEQF || HELQRRP H SXEQF HIXW WDOHNBM G-EADQG HNXWY . SUYDM FUHAWIOG RMHUDEMDAYHY OOG

P XQUDAHNFDNARDM L/ VR LQAMANRDCD0G HBICFOHNV JGEDD  DV/Z HODVRXUI HHDCTFARXQI

t
+

3LREV 0 DUNHAQ) DG’ IMMEXUWR)
2 XUSURSFEWDQG VHYLIFHYDUHR [ HHGWURXI K \KHI RTBZ Q) VRYHREXMGHRAY : HSUP DUO GMUEXMSIRSEWKUIRXIK WHI RIBZ 1Q) FKDQCHY
3* .0 ) [H5.(FRPH SURMG/JGEDCCRYHDXANP DIIHP HONHYIFH/CRRW 1 QAWNRTD
SXEQF [ H3LQRRP HP DNV * 3URSUHBY \DBVIRFHIRIHK 3* ,0 EXMGHVZ LK LQG-BHIGHOAP DN
mm\xgmw W%mwmmlummH DQGFIHNHYEH\WMP V
DAHAP HWHYAVIRRW YOOH JGEDDGVEHHDV o 3% .0 T, QAVANRDCE HIMRQKLS * URXS Z KIFK GHYHBSVUHDIRQKLSVZ WK
HDAW VADROLEY BVZ HODVBY GADARQI L] HELFRP HDROLHY II;GIQ%G@-‘B* ,0 VERIGFDSCE QMR OLIHLIQUBANRY ) GEDD
403$  SIRVIGV WP DIF TXOQIBYHHIXW DQG JGEDCP XAVDANADAILH/D/
Z HOD/PXMRP 1] H3 FIHNROMRYY + shmo
3* .0 3UYDM&TEAED SURYIGHYSUYDMPBHEVWROWRY/CFURWWHUM\SHRARKP ==
LFOGC) 1ORAF FONDGH NJK\HBGU*RNBQGQIDQGPH]DJQ*ILQEQJ o 7KUG SOV LQMP HADWH/DOG SURGENP DX CRMUHY GMMEXRLY I GEDID
3* .0 5HI WOM SURVIGH/DERIGUIQIHR SXEQF DQG SUYDMUDCHBIMGHEW Z KRICFOCHRXULQMUIF HIWSIRVIQWHUSURGAV DG SDMRP V
DG HDAN VDA L/ o IMMBXNRQFKDYHY DARADMS Z W RKHIB UKGHDCEXMHMHIP HOV
3* .0 OMNFHON P 0Od CRMUY DGV AABAOMT P o | IFHQHG\DBVSUR HURDYZ MMQ3XGHONICS GYVRY 3UKGHMDEY
SRGAEVSUP DUO mmqDL?Qq] 3% .0 '[LE/%BM-VPIZ(D]I-U/D:[RNS %M SRSUHMY (DIRY LGH\DBYRIDY] DIRQ
UABICP DOV
3* .0 * GEDBOVGHY RSHDAM/GFOIDAANP DIHP HWBMQHAMVIQ70Z D+ X HOHIDGS FRRKQWV
D05, QAD DOGKDY/LOMMAVLQDIHANP DRI HP HORSHIDAY) NMOQAHMIVLQ&KICD o 3URVICHIQMWR HWP DI HP HWHYLAHVCFIRWDEIRDGDUD. R DAHNFIDRAY
DOG,\MID ( DK R \WHHBXMGHAANHYHYERK LQEYGOCDG QAN DORIHQN | RURXUIHH.IDCCFARX QN

: HKRGFR DIGVHGLOMAR HOVIQWRP HR RXULQYHWY HOABURGEN| RUL XD
SXUERANR R LOMMIBQIMGHFIHOVRARVHHG Q. SIRSENRUILQYMHAR HOW
DM LH/AR GYHES DWIN BFR G
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3* .0 &RQMXHG
5 HYHXH/DQG 3 LR IMEELDW & RP SHAARQ
2 XUUHYHOHYSUP DU® FRP HIURP : HFRP SHMZ I\ QP HIRXVDMANP DI HY/ DG RMHUI LDGRDOQAMANRYY ) RURXU

t

+

+
t

$ WHANP DI HP HQVHHYZ KIFK DIHWSLFO FOBXOWMG EDHGXSRQDSHAHQMHR WWWWFQWWZHWSWWGRQDQ@HURIWWG@
Wx&;—mwmwQOmmwmmwwmszR LOYHMA HOABHIRUP DOFH MADR\ DG SURFHN \BOARL D) DARCDOWRE QW DG
URHYHSHUR P DGRH EDHGLGRHQIWHI HVZ KHOWHUHMDRQWHP DIHGDAMHV - WHIDNRQKISY

H AHHE/FHMQEHKP DUN UM QY RURKHUSHIRUP DRH\BIHV

7 IQORNRO! HAYHIHGLO FROGHRANROZ W \WHWWUKFMUG) \DBIRUSXURDHR : HRIHUSURGEWLRURW P XSG DIMANDIAY Z WNSHADT HELQHWY HQAMP VKDV
DAHV SUP DO mﬁmmmm HGLCFRP H HP SR DSURDAKHY GALI GHGWR 0G5 YOOHIQHTK SIRGEWIHD RUDKHAFDW 2 XU

, QM HYWHMOY I URP FR DG HHGLQMAY Wmﬁmmmwmw

5 HHXH/IURP ARP P HADCP RMDJHRWIDNRQDGVHYIAQ) FUHAVDQS FRP P HIADOWHDOHABIM GRAQ) EXMQHWAYFRP SHMEDWHGRQSUFH WP V

H HPURQDIGWWHWIHIW R RAUHDNROKLS Z W \WHERWRZ HJ

2 XUSUR MUEQN IV\XEWSQIND P SCAMGE

t

t
+

0 CARP DINHAP RYHP HQV HJ - LQMIMAXVIDAY FUHGVWSUHIG/DQGHIXW P DV
SHIRUP DgFH

2 XUCH@OW \R CAKLHYHLQYRAR HQABAM Qv CERYH\KHEL) HABHRKP DWW
2 XUCELON R DREPADQG UABEQ FOHQAQYHWER HQV
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8 6 UWMCHMAZ 8 6 : RINSOFHEROMRYY LYIMRQ
5 HALHP HQW
" HYHBSVOG GMMEXM/ WP QYRR HNIQGLGRRP HSURSEN DG VAYLFAR BANHP HYBDO\SRORYIOWHSXECE SUYDMOQGCRARUSUR WHRRLY

3URGXFW SURGXPW FROMXHS
© HRIHUDYDUHV R SIRGAWDG\HYIFHARRIK WHIRTRZ IQ) EREMQHAHY 1 6WBEGI9 DOH SURGANZ KHIHRXUREDI DNRQYDHELANHGEY RXUIHHIDCTFARXQV
Z KHHZ HEFDOVRP HRUDER \WHLQYAW HOADQG DARAGCELON P ORI HP HONIMN
) X@BHYH G—E—(;G_Q] ROWHSIRGEW
t  $ BERIGUWYHR SROANDIGHYFHAAR DAMNOWHGMIQ GHIYHY DG , ORI FOARQD SIRGEN | RUXAVHIQIOUMANRDCFDSANCP DINAVDG
OGP LQWWDIROR CH LGHGFROMEXNR) CH LOHGEHCH IWIOG QRO DO LHG TXOW HGSD0/SUP DUO LFOQQ) |FHEDHGZ IBVKURKIK Z KIFK
G HYBD0Y DG UHBO QAYLGDDS RNFP HVB FRRXQN 2,557 mm&wuﬂrﬂ-u@%w | lQ(I—lXNDJI-QW(WSJN
+  SHROHEQ DUGOE IQUWDAHVHYLFA/ CRXOUDCFROXO) \HYLFHY \BIGUG WUR :”W L it “"‘:FQ“"'[IWW: YIGQ) DIXOIMG
: TR T \g:QRYHy T Pme anmmm?;v\g;)xmuwmm FROBIODD
R HIQIVDOGFROXA VHYLFH/R DAMANSP HYED0 : gp o
|L@5.”q% %BDNQ(?@ QPP REQDIRQW D LQMINMDAD\GHAL IHG UDMDOG\R U0, SUKGR.SOCDAP DU
$ * HOHDC FRRXQADOG6HSOUDMS FFRXQIG\BEBIO DOHSUIROEW  JHHDD FROMOQ RURGBZ 1Q) FROMPAMP LDIRQ
DDHEGDDNQWRFGM‘QMHW/‘D\G-HJLPGLDMIRJD\SHLPGS%R WPHOLG £ 2 WHUSIRGFW LGFOGHWIKRXUHG VHABP HOV DG RMHUIURXS DQAWA/
\RUBD. CFFRXQNEDDIGHYRYHMP H RUP DUNAAYDOH XSRQFRQAAWRLP LCDINRD
7 KAVHSURGAW DUHHWHU XE RUSDMDED SOMASDINY Z LK DQOOCRUMP L 0
DODOODMUAHN\KEVIRAR FHISQFRQMRMICP LQP XP V JIYIQ) HIHRAWR DUNHAQ) DG IMMEXWR)
SUMBXVIQMIM HIW SHIHFHDUGRKHJ CARY/ GBHIEQ) ROWHSIRGEW ;. HSUP DU GWMEXMSIRGEMKURAIK WHI RIFZ L FKOQCHY | RARHER
$ 2 WHIOMIF HYBROEN  LGFOGHI HH EDHG SIROEMKMURAIK Z KIFK PMRP HJ - EXMCHKAY
I XQBV DHKHIB LOWFSDUDAMCFFRXQN UAEICP XWWO0 XQB/ | QWWANRCDO XQB/RUEDON
FROBAHWKVVEGYVGE O LADMG D06 QRO D LADMGLOYHWE HONP DOIHY DY ) X@BHYIFH
Z HODV\X QKHIF JXODRAMGLOQYHIR HOVRQAERV DG IXDDMGP QP XP T SURSUHBY \DBVDGVKSSRWMP V
ZONGIY DEHHWVERGEW £ 7KUG SOW I LQDGRDIDGYMRY EIRNHY EHH IWFRQXGIQN DOGLOMR HOV
_ QUNRIO QrHINE HYBURGEW WA \RSDQ\SRQRY

1 30 RVE QAN SRGAMKDNRYIGHDSUHAREEGNRXUFHR P RQKD (GFRP H
JHHD® [RAWHAHR \WHDOQAION

_ QUYANRR0 QYHMY HVBURSEW
*+ 3HQIRQUMN HJ SOMASDIY JURXS DIAW LQXUIDFH
W%ﬁewmmm@wﬁw SHMRQUM WM HAKURXI K CRXDUDCFRXABON DG WLLG SOV ERNHY
XQEHUZ KIFK Z HDAXP HO@LQYHAR HQAG CRXYDUDOUAN DARADMG Z W D BVKFWUHG VANBP HQVWURXIK WLLG SOV \SHAOT HSEUR\HY

SAGD/DOP S\KP SRUROR RXUNXDHYFHBEMQAWDGAWR® \R STOVSRQRY

« 3HMRQUMNWII HJ BRI HYMY UHQUXUDGFH FRQAIAN Z LW FRXQIM DM/ \TEG!YDOH SLRGEMMRKIK RXUSURSUINEY \DBY \KLG SO
IURP Z KIFK Z HFDDD! HHI RUDAXP [Q) WHEQIHYW MR SHMRQ SO EQMP,_GDJH, K IRFHDG
WDAHDYHEHDIOXBGE \MLG SDWAY 3P LXP VI RAHHSURGAWDUH
WSO SOGRYHMHGAUDIROR WHFRQMRAD/RSSRHGVRDOP S \KP DV

LRBIRQ

+
+
JURS R \G-AIIHGSOMASTONZ MQDSTRIQUAMQIRUDSIP P WSFID 1 gRroqmy LOFRP HSURGEWD0GRIHIURKS DOOMAAKRIKWHGHIGHG
DACH-BIRQ FROMBANR)
+



70EGIR & ROMIWV

5 HALHP HQW& RQAMXHG
5 HYHOXH/DQG 3 LR IMEELDW & RP SHAARQ
: HFRP SHMZ (M RKHUDLIH Z HOHWEEQWKHS LQUUDGRHFRP SOQHY DAVHNP DIHY
2 XUHYHHYSUP DUO FRP HIQWHIRP R UHRG\H-BHY DG G YHMI IHG | LQDGA DO QRNRYY/

+ 3UPLXPVDARADMSZ MNIQXDFHDGHQXNDFHFRAUERVOGRUSD RW ) y@BHYIFH 7 HFRP SHMSUP DU EDHGRY

t 3UAQ
3RIA FKDJH/DQG! HHLGARP HDWRADMSZ W WHFRG\HBLQ) DOGRMHU
' wmmm\%pmvupmwm/\ﬂm ma@m%x—em T %HDONR RXUMHYIFHDQGLOMM HOARTHIQIV
YDOH \WDAZ HRIHU3RIA KD HYDG 1 HHLGARP HOUHSUP DO EDFGRODAFRXQAE ([ SHWHR RXUHP SR HV
YDOHYDQG RUQP EHUR SDMFESTIQV T QMR HYBHIRP DOFH
T, QMXN HQAGFRP H Z KIFK FRQUBXMAR\KHQHNSHIGRHIQMIIWEWGRY 1 7HAKR®I\

RUSIRGEWDGHDAGH SHOH/ $ 2 XUDEON\RRIHISROENHDMAAR P HANKHUANK HONGRP HGHGB/R RXU

2 XUSIR GELOW V\XEWIQIID LP SSRRGE. RXUEQW \RDSSWRSUDMY SUFHRU. o RKOMK o e
SIROEW : HSUFHRXUSIRSEVEDHGROSUAQ) P RAHY\WDVFRQIGHAKHLOYHAR HOW FROIDHRKDMHKHIKKCHGSIAQ) SARKEY AINHQ sHrg
HADOGRXUUN [ H/ H SHOHY SUR WEELQW\BLIHV DOGDWKP SIRQVIRY T RRAERXIOIP WO FHICHRD H WHLQ O¢LFH LQMP HGLUEVTIBUDXDIRY,

HOMRD UATXLLIQY) P RUHAWINREE DG FROUMMNVHHAVFBRXUY CRRW LMY
PQRMNEZBSR\PQMDRJI-D.@ UANHP HOA7 KRHDWXP SWRQVP D Eﬂ@\NS}G.F\EEBIDQLme/H SHIHFHGWINRY) SHUMMER. [QUHEHON HOLY

_ QAPANRCDO QYHMR HQVBURGEW  Z HARP SHMSUP DU® EDHGRQ

t 3UAQ

$  GWKRMUQ) FOSCHOMY

$ 2 XUDEONV\RR | HIQRYDYHSRGANROMRYY DGR XD H HXMOUH
\FOBIBQLRNR)/

: HOHDGOGUQSRVIAQ) LQQRYDRYHSHMRQUAM P DI HP HINROMRO/\R STQ
\GRQRY DG LOWHWEEDT YDOHP DUNHA - HEHIHYHWH SHMRQUAN WO HUP DNV

FRQMIXHVR R | HUDRIRYH RSSRUMWQWAV\KRDADUH DD CHG Z W RXUH SHWNH



70EGIR & ROMIWV

8 6 UWMCHMAZ 8 6 : RINSOFHEROMRYY LYIMRQ
* LRXS , QWKUDQFH

" HYHBSV DG GWMEXMY DI XWQIH R JURKS @H (Y WP DG WRWAMP JURXS GMELMN DG JURKS FRERDM EDQN DG WKWRZ QHG @ H LOXUIDFH LQ WH 8 6
SUP CUO \R LOXPMRDORTHIV | RUXVH LQ FRQCHANRD Z W HP SR HHDQG P HP BHIYKLS EHCH W ST/ $ OR VHTY CFAGHOG-DA DQG G\P HP EHIP HADQG RAHUNKSSBP HEC
KHOGK \ROMRQY GG SURYLGHY STIQ 0GP LQMIDNRQVHYLFHVLQFRIGHANRDZ W IWLQXUDGFHFRYHII HY

SRRV 0 DUNAAQ) DOG" IMMEXWR)

- HRIHUDYDUHVR SURSENDIEVHYEHAKURXI K WHI RGBZ LQ) BT R EXMGHAY © HSUP DY GMUEXMSIRGEWKURKIK DSURSUHEY \DBYI RIHRUI DG HDRXQG
P DNHVHIP HOWIQFRMQRIROZ LW HP SBR HHEHH IWEURNHLY DQG FROXGEQV

* URXS/ LIH, QUXUDCHH

t (PSR HSIGOGH SR HHSOGFRYHIIH/IRMP @ HIQXDFH JURS
XQYHYOOM H JURXS YDUCEGIXQYHYOOM H EDIF DG
DQGQAP HP EHP HQNMQXUDGRH 0 D) R RXUHP SB HH SOGFRYHDIHVDIRZ
HP SR HA\R UBIOWHUFRYHIIHZ KHQWH AKOQIHHP SR HYRUUANKH DOGZ H
RIHZDYHR SUP P FRYHIDIHZ KHHUTXUWGSUP XP VIUHZ DYHGLOWH

HYHQARHLQAXUW-G\K | HYDTXOD 1Y GMELON
1 * URXSFRSRIDM EDON DOGWKVARZ GHEAHIQKDIFHIQWHIRP R JURXS
YDJIEB:DICI]HLQI)Q.IH;FHFFQM:HNX\M}LQ] \FBOUDMCFFRXQNV 7 KRHSURGANDLH

WSO XHEE OLIHARSRDIROARIXQGCH HUHEFRP SHODMR) SO/ OG
EHH IMBO0V | RIANHGHP SR HY/

2 RS MHAOY ., QXUICHH

T GKRVAMP DOGEQ WP JURXS GVEON QKD Z KIFK SIRKFDIDQMBRWR
Z DH/GHWRLAMHVRIQWY 6KRWMP GVTELQN JHHDED SIRYIGVZ HND
EHCHIWI RAWUHWRM] P RQMVZ KUBGIEY \WP GMEMOI EHH IWDHWSLFDD
OGP RQKO |RWZ ICY DZ DMWY SHIRG DOGIHHID FROMMHXQMKHIOKSG
WDADAR Z RIN RUUCRHY/QRUP COWANSP HOADIH

1 30ROF IQMIDIRQDGIRVHEFHP DIIH HQNHNFY
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* LRXS, QUXUDQAH & RMOXHS

5 HHXH/DQG 3R IMELDN
2 XUUHYHQHYSUP DUO FRP HIQWHIRP R

i 3UWPLXPVDEGSRIA AKDJH/IRURXUIURXS O HDQGJIURXS GMHOW SIRGEV

T QMR HQAGFRP H Z KIFK FRQMEXM/ARWHCHASUH DG RYHULQMWAHAWG RQ
RXUSUIRSENVDQG HDMGH SHOHY

2 XUSIR \MEHON P STAMGE RAUCHOW R CESURSUDMD SUFHRXU

oy
SIRGAEV POQ R Z KIFK LFOGHP XAB6I\ HOUSUHP IXP IDMIXOUDQM : HSUFHRXU ARYHIJHLVIP

SUIRGANVEDFGRY

_&RP SHMRD

: HFRP SHMZ \W RMHUDLIH Z HIDHWSEDWKHG @ HOQG KHIGH LOKUIDGFHSUIRYIGHYIQ
P DMUHP DNV :  HFRP SHMSUP DUO EDHGROEUIG WFRIQURD VHYIFH
FCSCELOMNY PARP HUUHIMRQKLSV | W RUDQJIHR SURGEMNR | HIQIV
DOGSUFH 2 XUSUAQI R JURXS LOXUICFHSURGAWLY UH GRYHR \WH@UHOQ® BHR
FRP SHRLYLQWHP DNHSMAH 7 KHP DMLY R RAUSWHP LXP VOUHGHIYHG | P WH
1 DARDOHIP HQAZ KIFK FROAWVR @UHFRSRIDIR)Y O QW JURXSVDGRMU
RUDQ] DARQV/KDAQ) RYHJ IQXUGLOAYIGOY | HOHHNG) \RIURZ RUFTHV
EDHZ MQWH3 WP LHVHIP HOAZ KIFK FROAWR FRISRIDIR)Y O LQW JURXSVDG
RM-URU BEHD OB (AYIGAY ( PSR HIOG

HP SR HY/DIWP SR FRQURCFRWV DG \KU WEHH IVEHAMR)/
DGIXQEQ) \RHP SBR H/Z KR FROMMHWR YDOHZ RINSOFHEHH LW 2 XUSUR MELON
SOWRQWHYROQIY FRYHDIHP DMSOFH Z KIFK Z LOEHD | HAMGE

WVEEHEMOQ
+ 8QEHZ UMWY SITRNAH/OOGUDI) WK WP VKDNRQUGHUFRP S0 LG DGR 1 XAMHHP SR P HINQGHRP SHODIRQUDAY

RKXHUH SHIHGFH

¥ 7KHH SHAMGSD RAWR BHH IWDQG RKHUFRWWAKDAZ. HFDBXOWXMQJ

DAXP SINRQ/I RUP RMUIMW DOGP RIEGW DM/ LOMVWDM/DQGH SHOH/
G-B-HEQ XSROWH\SHA LIF SIRGENHDMUY
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8 6 YXMGQHAAZ 8 6 , QALYIGXDCBROMRYY LYMRQ
, QALYIGXDCS QOXIMEY

' HYHBSV DG AMWEXMY LAY GDOYDUDE® DG | L H5 DKW SURGEW SUP DUO W8 6 P DW O OHWKRAHR®Y Z W LQYHXNE® DVHV RUBQRXBAHRP HIQH FHWVR
PXMAP HYZ WK D1 REXV RQLQCRYDRYH SURGRNEALI Q DG UMN P DRI HP HONKDAI LH/

D50 OHQAVKRAHKRTY Z LW LOYHAEEGIDAHVIQH FHWR
3ULRCXANV
. HRIHUDYDUHVR SIRGEMRVHYHGL HIHOAHNP HONH-B/DIGIRIY

_9 DUCE®BIS AW/
T 7TKH3UGHNDBUP IHY , QYRR HY® DUCEGIS QO 333

EHH XOLDQAHWH
EHHLADY DUHMOR REDSXUKDHSD P HOVP CEH\R \WHFRQMFW

DOWVAGI RUDD SOMDCY WG LY. DY XSRQGDK
t 0\5RMN® $GRY DIHH EDHS YOUDEGI DO OXRKHGLOS XIXWW
DQRSWRID \ QP IF, FRP HYHH IWR, % WGHZ D/OG3G

,Q$ SUCR

3URGXAW _FROMXHS
LU HES QAW

GQ]FMWSRAHNQMMKDSHHMN«HZM—QMH[B&I}G\RDYDME@K}R’H
\WHSURGAR | HY HIWHUD EDUF G-DN BEHH IWRUDS HYMUDR 3XUKDH

EDH , QDZAWR)
3D PI-Q/\FSZS G-DK BHH IWY/RK WH, % DOGWHS 2 3 DUHDYDLOE® | RUDQ DEAWRID0

IHH

QG HG9 DUCEGIS QAW
t 7KH3WGHMDOD) Gf * XDB° LQGH H3 YDUDEGIDORAW OXEKHGLQ0 D

RIHY\KH

\RE((BFDMIXQB/\RYDJI[HDMGTFR(QNII;GIQ}[ BEDHG

FROMAKROHUD) RSSRMQW
VDM LHY 7 KHWADAM) LHY/ SURYLGH

LOMPXNRUDDLOMBMNRP
LOMHE HOAD \KHVHBRMGLGE upwwmmmum—mnmw \XEMRAR

FHVEQFRQMFWOCP LQP XP VOGP [ LP XP V G DR SURVIGHY YO QY

GRZ QICHSIRAAIRQ DIBUH GHMP LGHS BYHY DG GADMRYY 7 KHSURGAWIBR DERZ VI RU
DEAWR DOFKOUH

DEAMRDOG-SRIWDGG SUIRMGY/ D05 2 3 G-DN BHH IWDR
~ DWARQIMXHGEO DUCE®IS QAW

GYHYR

1 7KH3UGHNDBUP IHS 5 HMHP HY® CUCEGIS QAW Z W+ LIKHWY OO / LHWP H

JGRPH 3+

;" RIHY@ P HICARP HEDHG RQWHKLIKRAWEIO CFFRXQAYDDHSXVD

FRP SRXQE-GGH HUDCRHAW6 DBVR WKLY SIRGARNDYH BH GAVARQIMXHSDVR

' HPBEU

1 7KH3UKG-ONCBUP IHY 5 MNP H/® DUCEGIS QAW Z W/ HICA 3URKMANRQ3O
ROMRICHOHHS

3/ 33 SRVIGVID
URTCY XS DADSUAHNIDMRO D DOQXCCEDY X

EHHQAVFROMM-GDVR ' HAHP BHU

$  7KH3LUGHD HIQE,GRPH 33" " 9DUDEGIS QMW SIRVIGVIRW
@ HIP HZ NG DR P HV|

EXVBMMFWFROMPARTHUILQMR
\KE CFFRXQIZ MMLOWWHVHSDUDMOFFRXQNV 3' , LFOGH/D@VLQ) EHCH WIGHZ

XOUIOM-G
mmou@ma:m

SURVIGH I RUDVSHAIHG @ HP HICHRP HZN@JJZ[IJ.DNIZ&(D—G\R\MME([H(DH

SO P HQWP DCH\R \WH FROUEPAMKENMAAMR DODCOURD)
Z \WGIY DVYFRP P HIFH EXVWERHY QRADYHDKLIKHIEDLD EHH IWHDMUH
DERYH 60BVR WY SIRSAMDHEH GVROMXHGD/R ' HHP BHU

XS LFUDA/ XQIT HIP H

Dv

t

t

3U6GHXUS DOGEXUBDKY DIG6XUBDMY ,GFRP H DOMQIGISUP P

I HGLQG DOOUWY R 1HUIGf LELOW \R DERFDM CFFRX QDD EHE HD
DOLQE EDAGVADAD\ DQGDIL HSUDMVADAD\ 7 KHIQE EDHG\DM)\

SRYGVIQOMPWNRUDD QAR SRHUMON-GVR EXVCRADOLOYHIR HW
LQ \WHVHPRAGLGE _DOGIWSHURP DFHRYHAHHBRAGWP LH  RU
\ HOWIRUBUGHXUS DG RU \ HOWIRUGXUWBDM® DOG6XUBDM°

L FRPH \KEVIRR FHUEEQFROMERXOCP LQP XP VOGP O LP XP V 7KH

I HSUDMVRDAD\ CRADARADMGZ AN DQIQEH  R1HYDIXOIQMGIURZ \K
DID I RURGH\ HOUDQG FOQEH UG HGDQD0D  $ GAWRDD

6XUBDM° | FRP HR | HYDEHH IWKDASIRYLG | RIIXDUIQM-G @ HP H

Z \WGIY 008D P HW

7KH3UGHQIMD) I H5$ QAW Z W' OO $ GYDQIDH, GFRP HI4HH W

3§, DMQGISUP LXP 11 H3O0AW OXKHGLO0 D SRVIGV
DVZ HOD/DJIXOUDQM-G @ P HZ WG LY DOGFRP H

SD P HWRUDQDEAWRDA HH 7 KH@ HP HIGFRP HIP RQACRDA/ A0

Z KR SRIKUHVR\KHHDAWY P DNAMQIDRHFRQMERKRTH B IOAING)

Z\WGIY DY

7KH3WXG-QMO P P HADM, FRP HS QAW 33,,$°  DMQIBISHP P

LP P HADMDOOAW SIRYIGVDUHIXTUMMLP R EHHIVED P HQV 7KH

sapm)vu%mmm-s FOQCRAEH FKDQ) H5 D0G DKL KHKDDWRH

IXOUDQMAG RO SIRGAMKDBIRNGHTNXGEW

0 DINHAQ) DOG' IMMEXARD

2 XUGMMBEXWNRQH | RW Z KIFK DIHVXSSRWWGE. DQHERINR LOMCDODOG
H WMDY KRBADBLY DUHH HRAMGWURKIK DAYHYHIURXS R GMMEXRLY

+H +H +H +H

G-DNBHH MWEDHGROWHSXARDHSD PHOV  LFOAQ)
QICFHIBQRHVRAXU XK DYWHGD ¢
%WHILWQU RUDGDARON HMW RZ GG RAHURDXS FS IV UTRKHG 60BVR WY

7KUEG SO BR\HUG-DBLY
YOV DG Z LR
, QA-BHG-NVCDADOSDYHY

) LGDCADOSUR HAMRDY [GFOAQ) \WRHDARADMGZ LW 3KGHND
$ GMRY 3UG-OMIVSURSUHEY (DIRY LGH\VIBVRIDQ] DIRD
,QE-BHIEHYD DAY 2 UDQ] DARYY 3,0 2 \GHALLEDD | RUBXU-BDMO
DUG6XUBDN® ,GRP H

/,1. B 3UGQMDDSHIRIN H3QIMICEDMRP \WDWFRIHN

PXRP HY\R LQKUDFHSUR AR WURKIK YDURXVKDQCHY RIICH
SRH YIGRAOMRUQSHIRY
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» QALYIGKDCH QOXMHY & RMXHG

5 HYHXHV/DOG 3 LR MIELON & RP SHAARD

2 XUBHYHMHYSUP DUO FRP HIQWHIRP R : HOHDP RY Wm«wwmmwmy@npﬂ mmmmmwungg&w

) FHIGRRP HIURP DMANP DI HP HQWVHHYDQGVHYIFHI HHAY Z KIFK WHBUAHQWV Z W RKHISURVIGHYR UANBHP HQADYLQIV DG DFRXP XDNRQSUIRGANV LR H
hmmﬁm.ﬂw PDQ R RUSIRIINEY DIEGRQ Z HOHAEQKHGLOXIFHDG! LDERDDHYIFH/FRP SOOH ;- HEHIYHRAU
SIRSUHEY P XXD0 XQ3/ 7 KHDAFWP DEIHP HQVHAYDHGHMP LGHGDV/D FRP SHIMYHDGYDQRI HEHY/ SUP DU LQRXULQGRYDAYH SURGAWHDMIAY DG RUUM

DO SIRGENV CHAR \XE DEYMRY H SHOHVUIHDAG\WR QRO SURSUHBY \WE  RXUGMUBMRQSDMRP DG RURXAP
DGMRY

1 3RIA FKOUH/DOG!HHIGRRP HUMSUAHQIMG P RMUIW H SHHDOGRMHIHVIRU
YOURXV QUKD UHIAMG ROWNRQY DG | FDXUA EDHG ROWHDYHI HAI® GHADAAN

YOOHR \KHDQOW W-EDUDMOFFRXQN DFFRXQAYDOH SWP XP - RUIXDUDQM-G
YOOH DvCSSTHEB!

T, QM HOMTRP H Z KIFK FRQUMEXM/AR WHQHNGUHIG RYHULQMIWAUHIWG RO
AHVZQSURGAV DG UHDAGH SHOHY/

2 XUSUR MEQON LVXEWERAD [P SCAMGE RAUCEON \RR CESURSUDMY SUFHRXU
SIRGAV : HSURHRAUSIRGRVEDHGRQ

t  $QHYDDDIROR \WHUMYDAXP HEOIEFRMGHDNRQR CESIFCEGIUN
P DI HP HWADMILHY [FOGQ) KHAILQ) DOGUHOXIDGFHFRIV
T $ WP SURY/UIDEQ QMR HOABMIY DOG FROMPKRE-UEHKDYIRU LGFOG Q)

SHYMAMR  BHH W DARQDQGWHWP LQ) DOGHIIAHA R Z WWGIY OVIRU
FROURANVZ LW @YLQY BHH IWHDMUBY DvZ HOD/RKHUDXXP SURQY
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8 6 YXMGQHAAZ 8 6 , QALYIGXDCBROMRYY LYMRQ

, QAYIGXDO UIH
" HYHBSV DG GMUEXNAY YOULEG! @H XQYHYDOMH OQG \MP @ H LQXUDFH SURGEW SUP DD \R 8 6 P DW P LGB KRR Z WK LOYHABE®! DAV 1Q H FHW R
RUDQQ@OIGFRP HIQ H FHW R P DW 0} OHQWV KRXVHKRT/ Z 1\K LOQYHWEE®! DAV RUDQQMCOLGRRP HIQH FHWR DQG O OHV KRAHKRTY Z LW
LOYHNEE®I DAHVIQH FHNVR X HYZ LW DI RPXVRQ SURMAQ) @ HLQXUIFH\ROMRY/ R SIRMANQAYIGOY | TP LMHY D5 BXMGHAHY DGR \KSSRWANDM DG
Z HDOS W/ HUSTIRQ)
SRRV 0 DUNHAQ) DOG' IMMEXWR)
: HRIHUDYDUHVR SIRSEMKDAHYHGL I HHMBIRAANRGH-B/ DG IR 2 XUGMMEXWRQH | RW Z KLFK DUHVXSSRUMGE. DQHERINR LQMEDODOGH \MITD

Z KRBAVOBLY DHH HRXAWG\WURKIK DAYHYHIURXS R GWEXRLY L(FOGQ)
9DUIFGY/ IH  SHP DHWRYHIHI RUA HZ W SRMMIOR CFRXP XDMSRIA FDK
YOOHEDHG RQXQEHD LQY LOHWR HONRSWRY i _7KLG SOW AVNEMR)

, QA SHEONAERNHY
¥ Z)QNDJ[HBIHG;ES:UHH/RIFHICDB[LE%?S)PFQNGM/ Wﬂm o YDQ\WDQGZ WHRMY
IDMRSWRQ a ' e e

£ HRIFUGUH-OMSH/R YOUDEGIQ HSRIAHANDMQUEAMROWR\KHG- DN BHCHIW SRS
CUHVBCRG\R SURIMY HGL | HIHOWIREY KK D/ SURMAIROZ K P RGHDMUM + UGN CARY SUGHNEY SR CIWRCP IGHVIBYRUC] DIRQ
JUZ\WZ WK KIKHAUMNRIGITR JIYQ) * [\MEX\R/3UXGHOMIOM HIQUKUDGFH DO DGO HVBRGEN

" Z I SRSUNRY DBCRO UL LOMMR HOVRSIRO/D/Z HODAHBRY
HP %WWRD\H—HJU—GQ@E‘UH \ HWZ MW DIXODQM-GY  DEYDRQEIHS LQUDH le(IW—VII;GlQ(I—MNI—Q/\SLR;@NILRD RKHUFDWIHY
FDN « 2 IHYFPHEIQUABICEIR\HIIHOWG Ny
\KURIK RUGDD BHIMMHGEIRHGTBU HONIGYDRU 3UGR
$ 0 RWR RUMP QHSRIAH/RIHDWFRR HWY | WHG-DK BHH WO XOIOM G
S P VIHDIZ LMD WP HOUEY W (0M CBIP 0P SHIFCDUS AR SHPUIKY )/ & ICFOG0) BRHIHIFROY SRAIREN 15T
W&ggmwm KRGHL WODIYHR KHS \WHP L WH BHRP H rphrér
« QRUDHARH HHAMDVROMRDY RUHOAG EXMCHN P RE-CAHQM MG DRXG
$ 0 RWR RUMP QHSRIAH/DOR R HIDFRHYRRSIRWDNEZ \\KH ;W”SVZWWW DGAMQI SUGQIIVEDG
SRIA KREHMR FROMVWKHSRIR LQRDSHP DOHYERIR \WDFDQSRMDD FRYHJ
WHLQXUGI RO H « 5 HHYH/DP DNANEDVHG DXBZ DQFHI URP- RKHBUKGHICEXMGHN
\HIP HOVI RUGMUEXNY \WHUSURGEN Z KLFK LVHIP LODAG ERE HOWH
8 QYHYOD UH SHP DHOVRYHIIHIRUT HZ LW WHSRMUIOR CFR® XOMSRIR FDK \HIP HOVIQFRQRICDIRY
YIOH
$ PR &ROMPHJ
$ 2 XUXQYHYOODHSRIAH/R | HJI G LEONV IQSD P HWRSWNRYY DUG\WHSRMMOR
CFRXP XOMFDK YDOHLQDQ DFFRXQARDN DV LQMFWEDHS RODFUHAWY) (DM «/,1. B 30GOI0DSHIRDY HGAIMOSIMRP \WDVFRIHW
GAMP IQ-GE \WHERP S0 \XEWRNR FROURXDOCP LGP XP V/ FXWRP HYAR LQXUDGFHSUR HUREDY \WURKIK YDURXVAKOCHY RQICH
t Q]{FGXQWUHEHSXMW%W\RWFDKWW SHH MGRAGMUQSIRY
NG EXWRAIDLOMAN HNQ RP DOFHR DOH WG RYHD
\mmmmmmﬂ%{m&?ﬁ « $WXUIH, 4 DZ KRD RZ GHGFROMP HAROMRY/SDINRP \WDNBYHIDIH/
PIQPXP VP P XPV DB\AHFHOGWHQREI\ \R AVMEXMDSIRSURRY \MP U HSRGEND/

Z HODVRKHAKLLG SDWW KHIX DQG | LQDCADY, HIQHAAROMRYY GLHA® \R
UABIOKRSSHY/SUP DO \RURXIK WG MNCD0G DI HONKOQCHY



70EGIR & ROMIWV

, QAVIGXDO UIH &RWXHS

5 HYHXH/DOG 3 LR IVEELON & RP SHAARD

2 XUUHYHMYSUP DUO FRP HIQWHIRP R : HFRP SHMZ W RKHUDLIH Z HORXMEQKHE @ HIQXDGFHFRP SDQH/IQDP DMH
POV HARP SHAMSUP DUY EDHERQSUFH \HYIFH LFOQAQ) \WH\GHHEDQGHDHR

1 3UHP LXP VKDDL HGLQDFFREIFHZ W \KHWMP VR \WHSROAH/ XEHZ UMY GMUEXNRO FKDQHIHIROAKLSY BLDQG UHFRIQWRODOG LADGADD

MUHIW * XHWWWHOIHOQP BHUR FRP SHVRY SUHQ) LIVARP SHIMWYH : H
¥ 3RIA FKOJH/DGIHHIGARP HARQUWMIMY R IQIRFHSRIA DGRUDMHNEDHS SHIRAFD®W DOAWBUIRGAENR | HIQIV SURHY DG HDMUHY EDVHG RQWHP DINHADQGRU
IHV DA\ ZMDJ%R CAKLHYLQ) PXAWRP HUDQG HOMBUMH YDOH CRIRW DEDDCHAG

$,QMAN HONGRP H Z KIFK FROUEXMAR \KHCHANSUHIGRHIQMHWURWGRY | SUCEVERINRIR DG FRQMMNOBY JURZ \K
RUSIRGEW DG UHDMGH SHOHY

2 XUSUR MIEQON LVXEWERND [P SCRMGE RAUCEON \RR DESURSUDMY SUFHRXU
SIRGAV : HSURHRAUSIRGRVEDHGRQ

T 2 XUDKXP SIRY/R P RUBDW OQGP REEAW SHYMMP  LQMMNDMY H SHOHY
SUP LXP SO P HYEDIHLGY HEDUDM DFFRXQVXQG SHIRUP DORHDOG SIRGAW
JHHDAGW G-OAIRY/
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8 6 YOMOHAHZ $VWXUDOAH, 4 " IMMRQ
$WKUDQHH, 4

/ HYHIIHY QW VAHFH DG WHKREI\ \R SUP DUO GMMBEXWM \KLLEG SO SURGEW VXK Dv0 HAFDUWH KHXBK @H SURSHWY DG FDWBBV DG SHIRDO! LQDERH SURGEW

DGDSRSUHMY \WMP OHSIRGAENAWHRY® W UHROKRSSHY SUP DUO \WURXIK LW QI WMICDRG DI HWAKBCHY $ GAMRDD $ WK, 4 P D KHS PXMRP HY I XOL@I LQDCADC
ZHDHWQHS/BE P DRKIQ) WHP Z W RKHUSURGANBURNGHY RUQMP HADUHY

SUREW 0 DUNHAQ) DOG' IMMEXWR)
$WKUDGFH, 4 SUP DUO GMMEXMAKHIRTBRZ 1Q) SIRBENV 7KHS WKUDGFH, 4 EXMGHWP RAHOUHIHYSUP DUO RQAIMICP DINANY DIGAD
WWWWWW BL(\:FK&G&U/ I\t!;::_ga\gmg QUYHWDI IF\R LW o
t 0 HIMH WG SOWO0 HIFHEXSSBP HWDQG0 HAFDUHS GYDQBIHIRU AVEEURQSDNRP DAHMY LFOGV WD YOURMARXUA VKK
HOURK. HP DO DQG\RADCP HAD 7RDGWH HOORX\H RPVR
TXOM\ QY 0 HAFDHEHH LADUHY PWWDQDG/Wm H \WQNZ MDEAWRIDO
D XD LN SISO G Ty (PO S HSUP DD QUUBAMSROFNWLRIK WHI RTZ 1) FRIGHY

FRYHID HSURVIGHGXQEHKHS | TREEBI&DHS FW : 20 ﬁsmwﬁa%%%wmﬁmmﬁm
t JUH \MUGSOWaH SIRGEW WP @H |

ZKRBIG]HSR&HMQWFMDS{F&HHNWM T Hsmqq/\L%n[ m YIURXVSRGENVIQUD - B/

SRGANDIRZ | RUDFHBUDMGXQEHE UG \RHIEGH DIMISRIR. SORPHQV EJL@V / IFFOFGDIHOVHP SR HGE $ WK, 4 Z KRZ RINIOFHITO

[F GFDMRQ/CRRIVWHS 6 RUYIDZ RIN DAKR® HOUWDQIHP HQV $ JHQVDUAH
% SDAXODV \MLLG SOW DARDQGKRP H FRHDIHWDN
Qﬁvﬁ—ﬂm B%%m FHDSI-QDMB\MR(]KDFRDELQ)NQH EDHOGIGHHIYHSD
RKHJHYHQIVZ KHIHSURSHW @P DIHRUILQDGADORWP D RAPXU s 7M3D%W/ $WKDGFH.4 PD WW%&N
+  3HRJD IO WG SOWW UMGHNICP RMDIHSURGRNV| RUHBICERURZ HY \KRSSHUG-P OG5 HI - 0 HAFDUWH DQQXOCHBRANRQ SHIRG LQWH | RXWK XD

T LIMID 6KRSSHYFIQSUFHDQGSXUKDHP D R $ WHKUCFH, 4 VR | HIQIV
FRP SBWMD ROICH Z BKRXAKHIQRYHP HOAR CQDIHOV

$  _7KUG30W&DH5 HHINY $\WKUIGFH, 4 WM HYMKRSSHYIQWHIRP R FDOY
FOANV DG GO0/ MW VHBRMGP DNANY SDVHYZ KRP D EHCEGIR COMCDAYHD
\HYHDVKRSSHIVVSHAL LE GHHBYI RUQ H KHIBK 0 HAFDUWH SURSH WY DQGFDAOOV
LQAUDGFH DG YDURXY SHYRQDO LODGFHSURGAW
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$WKDQHH, 4 & ROMXHG

5 HHXH _&RP SHARD

2 XUUYHQHYSUP DU FRP HIQWHIRP R : HFRP SHMZ \W QU HDQG\P DI H KHDSK Q5 SURSHWY DOG FDWODY UABO
GQUMEXRLY \KLLG SO ERNHY DQGRKHILQRAK DQGLQAXMK FRP SIQH/ © H

T &RPPIWRQ/UFHYHGIURP SURGFWP DX CRMHY FRP SHMEDHGRQ\HYHIDO CRRLY LFOQQ) P DN K DQGH I HRAMHGAY \KH

CELOW\R HIHARYHD P DK VKRSSHYAR WH U KVSURGAW DG \ROMRQ/ XMQ) GO

\AHFH RAUFCECAW R P HHAKRSSHAIGHP DB/ DIGWHTXOIW R RAWMKQRBI\
&DHUWHHIDOWYHMHVHIHSIURP P DUNANY SDNGH Y/ UHDMMG R \KH WD HUR SDNRP  Z KIFK RSP 1] HAKHPEXWRP HUH SHIHIAHDOG HITEGY DI HOMR H | LHHQ®
FDOY FIA\VRUGDGS/ VAHLYLEH\KRSSHY
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, QMLDARQDOY XM AR/

" HYHESV DG GVMEXRY @ HLQKUIGFH UANIHP HASURGXAN DG FHAQ CFALGHADQG KHIGK SURGANZ LW 11 HG EHIH LWAR P DV 0 OHANDQG D OHWPAEP HY\MURKIK
RXU Ll H3@QHURSHDIRVLQ- CBID %4 1O$ WHAMDOGGE0 H LER $ OR SURYIGVMP LOUSIRGEMKURKIK RXU* [EWDBEL/ Ll HOGG 2 WHURSH.DNRQ/ VR ELRIG P LGEBILGFRP HOQG
P DW O OHAPXEP HY DRURW - DB00 RAUNRQAYHOMBY 1Q &KIB! &KID ,QAD D5, QGRIAID DG RUMIDMILE LOYHAR HOALQ * KDCDWURIK P XGB! GMUMEXINRQ FKOUHY

LFOQQ) EDQN LQGE-BHGE-QAIHAR/DG/ LH&RQXNV

SLRXEW 0 DUNHAQY) DOG' IMMEXWR)

2 XUSURGFWDLHFDM LHGLQR WHI RTBZ 1Q) | RUFDMIRIEY 2 XUP DN DQG GMIEXWRQH | RIWDHFRGBAMG\KURKIK \WHI RTBZ Q) SURSUHLY
DIHWP RGHY DQG\WLLG SDW FKOQHY

/ UH, QXIDFH3URMANRD3URSEW  LFOGH YOURXMBAUR XY KRBIQ HSURGEW

\KD/BURYLGH HWHUGNHORLGRUHDIQ) FRYHIJH DQGWDAR | HUTP WG RUTI HIP H 3URSUHEY DIHOWP RGHY

SUHP XP SD P HQARSWRYY : HDORRIHLRHDIQ) GRIHDMQ) DG GYHOEHH WWMLP -
SURGAVWKDNBURYLGHFRYH I HI RUD\VGHAL LHG WP HSHIRG DVZ HODY
RUHQAMG YDUCEBI@ HSURGAEN 6RP HR WHH SURMANR) SURGRVDUH F /UH3OQHY RAH/RQWHIQ SIRMANRY RUIHME @ HIQXUIDFHSUIRGARVRQD

SRRAR) HODVUANFP HONRIHOMG
QHO/EDAR P DV/DI OGS OHNPNRP HY D/Z
R O Dy O VWDMQIEAMRQR. 3 R \P DEBAMGAMY : HEHIEHWDARXUFRXANG) DOGHDRNROSURTAN

IQFOGHKHDOW BHCH IWRADAQIVHDP HOV \élzls(g@ SLR]UIP\&IJ;/GFH;S—QDAR)SITRDJI—VDHN—\ \RWH/ UHSG)I;Q;LPQ;VF{}D
OHKHERU IHIOTH FEHDIRVTHHHKIKHIDHHIR O
S HWHP HYBURGEW  LAFOEH WP HOACHRP HSURGRWWDAARP BCHLQXUDH UWHMAMRY DIHMBURGARYW DOGSRIR. SHUMMA
SRAAIFOP OUR WP 1HZ IKDAINIP HIGHP HVP WDIFFP P HFA/DID o
SUHEH GG DI \DYQIV RUHDMS YDUCE®IQ HS RGEWWDBURY.GHD QRO XODOM-G
BN CRID OGO QIR (OVILI LGP HI,  {UHAFMION bossamity QuBArOIRIRSSORRILGE U
\FDRRCES SRHIXORP (D DLCHOE P FQVWIVERIGHSD P HIR WHITFHIPRQRQ 1R R0GP LGABHGHP HP DAAVSUP DL Q- D STMPXTLUD WURAK

WHHIGHR G-DNRUSRIR P DMV UHDMRQKLSVZ LK CHLQW JURXSV 2 XU/ Ll H& ROKXABNRSHDARQLY EDHGRQD
YDUCEBIFRP SHODIRQ ST G-MI QHEWR P SURYHSURGKRIYIWY DQG SHMMME. WDA

3 QOAW 3URGEW  SUP OO WHBHWHIMGE 8 6 CRIIUGHRP LQDMG L HG DO WMF@WW[%S@]UHSWW

\RGE RXU* (BN LI HRSHIDARQVLQ-DE0) 600V DQG\VKUHIGHYR QRO HD

GHRP [QDM5 SURGAEWLQ- DRI FDQ EHVF-MYHWR | RIHIQPXUHR. IHDIRQKISY

ZKIFK UHIP SCRAMGE. TP RQY) RKHAMQIV \KHFRP SOUDRYHIQMMNDM/IQWHU 7 KILG SOW FKOOCHY

UASHRIYHFRXQMH/ 0 RWR RXUI L[ H5DQRAW SIRGEWLP SRHDP DINHAYODH

DEWA HQAL \KHFRQAMPY QRAKHG\R P DMUW $ YD IMMEXWRQ&KDGEHD \HIYSUP DUO @ HIQXIDFHSRGENVIQME-G\R
SIRNGH\DAQIVIFDMIA/ SUHP DMUHG-DK SURMANRQ DG HABIM SDQRQ) EHH LW
FAG-OAIOG+ HIW3URGEW  SURYIGHEHCH IWAR FRYHUDFA.G-OB0G-DX DV/Z HODVI 1| H300MW SURGEWSUP DUIO GHIRP LDAGLQ8 6 GRALY : HYIHZ
EWWWWDMWH%MWG% RWQ  WHEDIN GUEXWROADIHODY DQUEUCRAR RUFRUA/ LLHSOHDIG/ UH
\RTEDVAKSSBP HQBY  WGHY DG QRADY/MEBIRGE DRGHSURGEW : HDORRIHUZ DYHJUR &RQXADNBMMEUROFDIHY $ WIQILFIOAERIROR RAUMBVIQ- B0
SUP IXP FRYHIDIHZ KHHUATXUHG SUHP XP VIUHZ DYHGLQWHHYHWKH PXARP HJ WURXIK RAUEDON GMMEXUWROFKOQEHDUHGHIVHGWURXIK DMQIBH- DEDXHHP HID

\XHYDTXDD\ 1 GMHEONV

$,QESHIEHYSIHR ' IMUBANRQEKDAIHD \HIY SIRMANR SURGFAN DG KLIK
FDWK YDOHSURGEW! RUBNP HONEHH IWWKURXIK \KHFRER DMP DUINADQGD
YOUHIVR RKHUSIRGANLEFOGQ) SURMANRD DG L HG DMWY SURGAMKURKIK
WHLQAYIGDOP DA XUl RAXVIVAR P DQBQDAYHYHP [[ R 1QE-8HIG-ON
DHR BIMRQKLSVIGFOGQ) FRSRDMDIHHHY OO RMHILQE-SHG- O HALHY
Z \N DEDDRHG | RAXVRQLQGAYIGOCDOGFRUSR DMP DN
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, QMCDARDOAMOQHARY & RQMXHS

5 HYHOXH/DOG 3 LR MIEL@ON
2 XUUHYHQHVSUP DUO FRP HIQWHIRP R
T 3UP P VKDADHI L H5RUI Bf LEGILQOFFREIFHZ W WHMP VR \WHSRIAHY

t ISF%A FKOLHY/DOG | HHLGARP HARQUMG) R LQIRFHSRIA DG RUDAHAEDHG

T, QM HOATRP H Z KIFK FRQUEXM/AR WHGHNSUHIG RYHULQM A MWAUHIWG RO

RXUSUIRGENVDQG HDMGH SHOFY

2 XUSUR MEQN IV\XEWERND [P SCAMGE. RAUCH OV \RR CESUIRSUDMY SUFHRXU
SIRGAV : HSURHRAUSIRGRVEDHGRQ

1/ RFDOUIXOMRY Z KIFK LVIHHDD P RHUAMRYHI RUSIRGANR I HIQIV SUAQ)
DOGWUKRMUHWEDS 6 LOXIFHUHIXONRD ( OFK LOM DR QUG
RSHIDMRQKDVIWRZ QXEHZ UM G-E0M HOWKDAVP S VYDUDIR/R 8 6
SURNHVIQXQEHZ UMY LQAVIGAOOERIA UMW 7RWHH \MOABHIP MKGE. GFLD
WIXDIRY Z HEDHSUP P VDQGSRIA AKOLIHYI RURXUSIRGANVROH SHRMG
G-DK OQGP RIBEGW BHH W \KWHIG-UEHH W H SHOAY UG BVHYHY
LQMPANDAY SRIA SHYMMEA DOGSUP LXP SO P HYAEDNGY , Q\FINGY
XQEHZ UMY @P LW Z HDOR

FRUGUGFDOQEMY  WIEBY VR SURYHONDGYHIH
VHPRIRQDIGWME CEHHDWR LQGAMY WHIGY |, QDBAMRQ Z HVHAXQEHZ UMY
QP W\RIHKHUZ W HIRK RSHIDNRQIV BHOQMXUHY

$ AUHMQ) DBIHMGUDMR UMD RUHIK RSHDARD \EN.GQ) LOR CFFRXQAH
FRXQU VGHALLLF FRWR FDSMID UMWY DQGFRP SHMYHHOYILRGP HOA7 KH

SIRMEOY R RUSIRGEVLYIP SCRMGE. Gl HHAY BRE HDRXDOP RIBDW

PRIEGW H SHOH DOGLOYHAR W SHUHFHDOG\KHUHDMG DAXKP SIRQVXVHSG
LQSUAQ) \WHVHSRIALY $ VDUAKOWKHSUR LBELOW R RAUSIRSENFIQI GRMM

1URP SHIRGWR SHIRG &KDQIHVIQEAON @Y VP D DOR OIHAWER MEONV

& RP SHAARD

7 KH@ HLQMXUDGFHP DNANG- CEQLVP DMMDGSUACQ) LVARP SHMYH 5

FRP SHIY SUP DU® EDHERYSUFH Z HIHHII® FRP SHMRQWHEDUYR PAERP HJ
\HYIFH [(FOQQ) RAUGHB/ EDHGOSSURIAK \RVHIY \WHTXDIW DQGAYHMW R RXU
AVEMRQ RO DOGRXUILCDADOMHIW ' HP RIUSKLF WHIB/LQ- D50
\KIIHAMIQLGABDICQ) RSSRMQW | RUSIRGANCCRYDIRY LOMRGAQ) QXD
IRGENVKDAIBZ. |RADQIVOGLERP HD/DIURZ LQ) SRIROR \WHSRSXOMR)
SUHBDLVI RUUANP HQW7 KHCELOW \R \HIDRMURXI K P XOMSBID0GFRP SBP HOmY
AVMUBMRQ FKOQCHY LY DOR DARP SHMYHDG/DQMIH KRZ HrHU FRP SHIMRO! RAVDBY
SHYRQGHDO DvZ HODY DFFRVAR WL SOV GMIEXRQFKOCHY LV IQMH
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&RBRIDMDQG2 WHJ

, FOG FRERIDM AP \V DG LQWDRYH/ WDADUH CRADEBFDAG \R RUBXMGHR HIP HON D/ Z HIDDY EXMGHAHY/ WDAKDYH BHHQ RUZ LODEH G YHUMG RUSTR-G LOZ LG GRZ Q
DY H F-BARUWH &BRHG %BAN 5 HXV R \WH &EHE %6BAN DRY Z W FHIEQ UHIAMG DAHV DG CCEOMY D USRUMG WEODAD 1URP WH' LYHWMG DQG 5 XQRI|
YHMCHARYLFOG-GLQ&R SR DMOG2 \KHU

&RERDM2 SHDIRY FROMBUPDUO R FOSAMEOADAY QRAG-SE HELQDQ BXMGHWMVEIP HW LMW HOV QRADIBFDAMG R EXMCHVVHIP HOV L(FOQQ) GEW
ILCDQRHG LMY HOABRWRIRY DG\ FUHIMDGGE RMH  HKDGRHG LOYHAR HOV I LQDR-G B BMGHVAVHIP OV FOSMIDG-BMFOGQ) 0 UHIWG LOMIMAH SHOH DG
ILCDAQ) FRANV \KDAVXVHG RUZ L@EHXVHG\R P HAKHFCBABOUTXUP HOVR WHERP SDQ. RXUTXOI LHG QG QRO TXOM LHG SHMRQ DG RMHUFP SR HHEHH IVED0QY DM
DERFDIRY R EMGHV VHIPHW  FRERIDAM GYHDIRIVMWY WU DEFFDARYY R EXMQHN VHIP HOV LFOGQ) \WDMILE H SHIEWUY DFDXOMURY D06 GMVSRUMRQ FRUV
FRUSRUDM JRYHIDRH FRERIDM DGYHWNICQ)  SKIMQKMURSLF DRIV GH HIHG FRP SHODIRY FRWV UHDMG R FHIEQ FROMY HAHY OQG GICOP DY H SHOAY DARADAG
Z W \WH P XGM HIUSTIQ R SURILEP VARDASDR CRIRW RAUBXMGHMAY DG WH | XGRIRDODHDY \WDAKKSSRWKRH BMCHARY  FHIEIO BABGHG REQIDIRYY UMY \R SUH
GP X\XD0 DARQSRIA KROHY 1P SCRWR UMN P D) HP HATRRYAMAY SXOKOQAR RXUS WN$ SSHIMY) P HZRIN  \WHIRMIQPXUHA LFRP HKHEILQ SIRIUIP. XWHG\R
KHEIH AHMIQ QRO8 6 CRIUGHERP LDMG HLIQIV1Q RXU, QMIDIRDOVOMRVVHIP HQV  LQAMFRP SI) DUDQIHP HONV Z WK RXU, QMEDMRIDDYSMCHARY DG 3* ,0
\HIP HOM\RWIQMMQROS 6 CRUUGHTRP LDAGHLQQIVON HGPAUMA H RFOJHWDM 06  WIQRNRQYZ 1\ DQG EHE HORKHM-IP HOV LGFOAQ) WHHIP L(DIRQ
R LQAMFRP SO0 WIQLRIRQV| RUFRQRIEDAR) SXUERH/

" IYHAMG DQG 5 XQRI1 Y%0MCHMHY  UH GRNKH UWXAOVR EXMCHWHY \WDAKDYH BHHD RUZ LOOEH \RG RUH WG LFRXAQ) EMCHWH/ \WDAKDYH BHHY SORHG LQ Z LG GZ Q

WMV \KDAGR CRATXDD\ | RUS QVARQIOXHS RSHIMRY  CAFRXQIY \WHDR HWKQEHJS 6 * $$3 : HH FOGHWHH BAXOVIURP RXUDGWMAG RSHDMY LGFRPH ' LYHWMG DG
5XQRI YMHMVLGFOCH

t /RY7HP &DH 1O Z H QVFRQIHE \DBY R RXULQAYIGDDDG JURKS (Y WP FOH LOXWGFH SIRGAW : H FABEDK UAHYH/ IRIWHH SIRBEN 1

DFFREDGAHZ NS 6 * $$3 1 HXVHEHMWAKP DMDAXP SINRQ/D/R WHP RINHHARY UHFRIQURQ GDM Z KHY HABEDAKIQY WAHYH/I RUIXWUH SRTA KRTHJEHH W

DOGH SHOHY LFOGQ) DRKP SWRYYI RUP RIAGW P RUDIW P RYDIW P SURYHP HOAVSHMMMER  H SHOFYDOG QMR HOAHMDY 2 XUDKAXP SUWRQY DOR LGFOXGHRXU
HXP DMR WH WP 1) DG CP RXQAR DQNASDAMS [ XMUH SUP P UDM LRI DAY DQG SRIA KREHJBHH MHHANR)Y Z KK Z LEDBTXUH CSURYDOR. UM U XDRLY

DAORRIMEY
$ 2WH URQMEQMARYIGFOGH  1Q ZH\RGBRXU. RSDQLOKIIFHEXMGHW DQG HIMHE LQR DQ DI UHHP HQWR VHIIRXU? 0.7 DEHHLQMXUIDGFHEXMGHN \KEMAN
R UHIXORY CESURYDY DG PMRP I FRMQ) FRGUWRY  1Q ZH\RGRXUSUP HIFDR \BD \VEMADY OB 1Q ZH\RG RXU3WP HIFDR 3ROG

WEMGADY OQGH WMGRXUS* ,0 940 LORSHIDIRYY LGFXAQ) WH\OBIR RXUP LGRIMY LQAMMINQ DYAL LADQDXANP DI HP HONBLQAHOMUH
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SRHGYBN" IYMRQ

, QFRQQHRAIRQ Z L\W \KH G-P XWDT] DARQLQ ZHADHERIHIQ) GRP HAF SOMASDY LQEYIGO0M H LQXUDGRH DQG DORAW SURGAN XQE-UZ KLFK SRIR KREHY DA
HIJLEGIVR UHFH YH SRIR KRE-UAYLGHIB/UH GRMY H SHIHEFH 7 KHICE M| RURKULGRYLGOOQ | RIAH SOMASDY SURGAENZ HIHVFI U DAMG RIHKAUZ 1K DAV EHXHG
H FOMYHD [RUWHSD P HWR EHH W DG SRIA KREHJAYIGHIGY H SHOAY DG HYZ W UASHRAR \WHH SURGEN LQWHEBRHG %BFN : HVHBRAG\WH P RXQAR DRV
WDIZ HHH SHRAMGWR JHH DMV LFLHQNDK | BZ. \RIHKHLIZ [\K DQINASDAG UYHDHY | URP \WH& GRHG %N SRIFHY RHUWHTHR WHE GHGYENRIXQGSD P HOVR DT
SRIA KRGHUEHH W H SHOH/DQGMY B/ DJGWR SURVIGH | RIWH FRMMDDIROR \WH SRIA KRG YIGHIG \VFOBV\WDAZ HHLQ H I HRANQ DAKP 1Q H SHIHFHXEGHDLQY
XA VFDBY FRQMXHG 1 R SRIFLHY VR D WUGHP XD DARQ KDYH EHHD DB3HG R WH & GVHE %EBAN DQG W LQ | RUH BXMQHN LV H SHRMG R GRICHDYZHSD SRIR KRGHU
EHHIWILQI X®

7TKHUAXWR WH&BVHE Y6BAN DR Z W FHMUOQ UHIMMG DAHNV DG CHOWY ARP SUMH WH & BRVHE Y6BAN GYIMRQ Z KIFK LY WHIMS DY D QYHIG EXMCHV XQE-URXU
GHIQWROR DAWMMSRSHIDMY LFRP HOQG WHSRWWMGM-EODMD |URP WHRWHY LYHWMG DQG5 XQ R T YoM CHMAVKDNDHLCFXG-GLQRXUG RBRIDMDG 2 \WHJ

$SVARMHGIQLRM  \R\WWHERQRIEDAG) LOGADCBVBA HOW Ll \WHSHIRWP DIFHR WHEGHEYEFN VP RIHRUGWI DYRIEEGIWDQZ HRUWLCDED DAXP HGLQIXQAQ)

VRBDAYIGHIEY SOG \R & GG %BFN SRIR KREHY LQ WH XM P D EH JU-DA RUGW \WDQ WH RIEDG YLGHIE/ \WDAZ RXT KDYH EHHQ SOIG \R \HH SRIA KRTHY L \WH
SRIA KRG YIGHIG VFOBY WDAZ HIH LQ HIHRAAIQ KDG BHHQ FROMMHG $Q H SHIHFHIQH FHWR TP RXQN DXXP H3 P D EH DYDMDE®! | RUGMUEXNRQ RHUWP H\R
&EHG YBFN SRIR KREHYD/SOWR SRIR KRE-UAYLGHG/ XQBWR VAR | XUMUH & GRHG Y6BAN H SHUHIFH\KDAY G| DYRIIEGIWDQH SHANG 7KIYH ARWH SHIHFHZ L@
RAEHDDLOEBIR\KDUHKRTEHY |, | WH&ERHG YEBRAN KDVIQUK! | L HWXQBAR P DNHIXOUDQMAG SRIR. EHH VED P HOWV \KFK SD P HOVZ LGEHP CCHIURP 3, &3V DAHVRANGH
R WHEGHGYBAN $ SRIA KROHIAYIGHIG REQIDIRQ ACEMY [VHABEQKHE IRUDQ H FHWH SHIHIFH ( DR\ HIUWHY%ROGR ' WHARYR 3,8$ GHMP LGH/\WHAYGHIB/
SO CEGIRQSOMASDY SRIFAHYI RAWHIRTZ LQ) \ HOUEDHERQWHH SHIHFHR \WHEGRHEYEBAN LFOGQ) LMY HONGFRP H QHAB-DT) HG DG XQUADT HG LMW HQNIDIQY
DG GWH/ P RV H SHIHFHOQG RM-UICARY 6HHLRM  \R\WH&RORIEDMS ) LQDIADOB\BAP HOWV | RUBYHHY LFRP HOQG GAW DOG\RBODWHIVR \WH & BVHSE 94BN
AYMRY

2 XUVADM\ VR P QEEQWH & BRHG %EBAN DV NG B RAUSMQR 5 HRJDQ) DARYRYHMHWP HSHIRG R LW.J UDBX0AP LOMRQ DY SRIA KREHEHH IWDHSOGLO

IXE: H OUH SHIP WG XQE-U\WH 3@Q R 5 HRUDQ] DIRY Z W WH SURUFRQHIAR \WH &RP P IMIRHUR %ONQ) DQG, QKUIDGRH IRUWH 6\BMR 1HZ -HYA R HOMJIQR
DIUHP HOMRWEQM HUDTRUD). SOWR \WHUMNY XQEHDLQ) \WHERHGYEBAN SRIAHY
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6HDRDONR . H ) LCDADOQ WP V

7KHIRIBRZ 1Q) FKOWYKP P OU) HVRXUNA DB DVR \FDRIDDW [QRXUMKAVR RSHIDMRY/
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+ LIKHUFRP SHODINRQH SHOH
5 RHYHIOQVKLIKHJ 5 HHYHIOQVKUIKHJ

| RZ AWKEEHZ UMY JDIQY
| RZ FANBYHDH
+ LIKRWBUBHP XP V | RZHMBUHP PV
+ LIKFUFRP SHODIRQH SHH

,P SCAAR DOOXBCDRWXP SINRQ
XSADM

7 KIWLG4 XDOM)

5 HHYHIDQV®Z HJ
+ LIKHWAXQEHZ UM IO

/ RY WP FRP SHODIRQH SHHI RUUAMHP HOWDI LEGIHP SEB HVIVUHFRIQ] H3Z KHOLY. DB/ DUHJIUIQAS WSLIFDDD LQWHI LXDOMUR HIFK\ HU
2 \WHUUHIDAG UHYHOKHY LGFOGHICRHORYHI HAY WIQLRNROI HY/ FR D06 VHHGLOYHIIG) BAKOVDQGFRP P HIADCP RMDIHUAHOG/

5 HHYHIDQ/DHWSIFDD KLIKHIGZ HAMQWHTXOWM® DYHIIH ( [ FOGHAKHLP SCANR DO VIEXSEDMR DAKP SWRQYDGRKHIUH LGHP HOVDQGP DN SHIHFHXSEDM/
,P SRR DOQCOYEY VDG XSEDMR DIXP SIRY/DIGRKHIUHLGHP HOV ( [ FOGH/3* ,0 DIG$ WXUIGFH, 4

( [ SHOH/DHWSIFID KLIKHADQWHTXOMMD DAHDIHIQWHI RXUK TXOWRU

) RXUM 4 XDUMJ
2 \NHUUHIWG UAYHA A WWMOGVR EH
KLIKHJ

5 HWHYHIDQVBZ HJ

+ UKFHUUBYHOHGIYHOR, CORAD
0 HAFOWHHURT HW

+LIKHMH SHOH/
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5 HQXUDQRH

C HUIXO® HIMILQR UHQKUDGFH DIUHP HON DY HWHUWH FHAQ) HMMY RUWH DAXP L) HQIMY $V D FHAQI HQMY H SRUKUH VR \KH UMWY LHOKUHG LV BHBAEHG B
DU HUIQY FHYEIQ WKW DG REQIDIRQVR \WHXQEHDLQ) LOXUDGRH SURSAENR D FRXQAMSDMY &RYHYHD DVDQDWAKP LQ) HIMY H SRUKUH VR WH UMY UHQXUG LV IGRUDHG
B DWXP Q) FHYIQ UKW DQG REQIDMRYVR WHXQEH®LQ) LQXUDFH SIRGFANI URP DFRXQAMSOMY : HHMUILQR BHQXUDGRH DI BHP HQVD/WHPHEQ) HMY | RUD YOUHW R
DRV EXBUP DU® GRARWR UHBFHH SRKUHR GW UHEFH UM YR SURYLGH DEAWRGDOFDSCAMY | RUIXMUHJIURZ W OB | RUFCSABOP DQJHP HYABXSRHY 8 QGHURHEG
UHQMXIDGFH Z H WP D.Q QCEG VR WH XQEHOLQ) SRIA KREHJLL D\KLG SOV BHQXUBULY XTEGI\R P HAMW REQIDIRYY 2 QD&RP SIQ Z IGHEDY Z H HYDODM \KH | LQOGADC
FROGUROR UHQMXUHY P RARUWHFRGAHQADARQR FRXQMSDMY UM DQG P DQEIQ FRUDM DO DY/ CESURSUDM VR P M DMKY/H SRMUH : HHMULQR UHQUUDGRH DI WHHP HQVDY
\WHDWAP Q) HQIMY DV SDWR RAUCRUP DOBIRGANR 1 HUQ) SIRFHW HI - AHYSIQ SHMRQ UM WO HUSLRGENLQWWHS HHP HWHIP HQVRULQ R GHVR | CAOMIM DQ CFTXMMRQ
R DEGFNR BAMQHY

7 KHI RTBZ LQ) \BEGIVKP P D) H/RXUXVHR IHOXUIDIGRHLQHFK R RAULQKUIDGFHUSRGY) \FIP HOW

3UP D) 7\SH

6HIP HOW R 5 HQXWDGAH 3XUBRH

5 HMHP HW $ WP HG $ WP HEUHQXUDGAHDY SOWR - RAUHOQAKUDGRH SHOMRQUAMN WD HUSURGAW DG LO FROMGRNRDZ W RXU
DFDAMMRQR &, * 1 $VCH LGHE BHH IWIQG GH LGHE FRQUBMRQ BXMGHW

* URXS, QIXUIGFH &HIG &HIGHQXDFHROP RVBIRGEMR TP MBRHYI IRP @UHFDP V LQUASRQHWR FOHABTXHWWDGG

| RUFDBMICP D) HP FQVBXUERAY

, QAYIOD0S QMY &HIGS WP HG ﬁ&g&;&mwzmmmmmwwnpmmw7mmww¢mmm

T $SRWRQR +',Y  YDUDEGIDQQMW EXMGHNIKHG EHE HHD$ SUO W' HHPEU

t &ngﬁfmm{mmmww-HJM|mu<smﬁ DOG6XUBDM® K
HIHRWH2 RREHU 8QEHUS 6 * $$3 WLVDIUHP HOW DFFRXQIMG | RUXQGHUG-BRIW
CFARXQICY

$ WP HGUHQMUIFHIQFRMQRAIROZ MR CFTXAMMRQR 7 KHS CRBIMER SRUDIRY 3$ @XTM
YDUCEBI DQQAW EXMGHVDVZ MDY LQMODID FHEHG QG DAKP HEHQUKUDFHDYVSOWR RXUIMIDQG
FOSABCP DD HP HQAZRAYMAY

Q@AY UH &HIGS WP HG &mwzmmmmwmnlmm DYDUHWVR SIRGEMERP MIDM
P RMDIM UMN DOG | RUFCBAMICP DD HP HQABXUESRAY 2 QSRIAHARTGMGAH Z HKDHHQAUWHED

I QU LFDQARINRQR RXUP RMUDYV UM H WD Z W WDABRIRQ YW Q) RYHMP HG-BHEQ) RQ
P DINANCRARLY DG WD LF REVRRYHY/

$ WP HGUHQXUIFHIQFRMQAMRQZ MMRU.  CFDAMMRQR 7 KH+ DWNRGV LA YLGOOT HIQMUDFH
BXMGHW

, QMIDIRIOHMQIRAY &HIG &HIGUHQAXUDEFHZ W ERK LG SOV UHQMKUHY DG O LIDMAR P M DAMP RABDI OGP RE.GW UMN
| RUFHYSIQ SURSAN DG | RUFDSMICP DI HP HYAEXUERAY

SQRHGYBN &HIG 3,&$ FHEH/AXEWEQND DOR \WHRXMIAQ CCHON/R \WHEBRHGY%BN QR DWBMRY J
\FEDDMOFFRXQMR DZ KR® RZ GGMEMGDY 3UGHNO HICR |, QKUIFH&RP SOQ R 1 HZ -HYA
SUP DO RODFRQAXIFHEDL 7 KHUHQKIGFHWIQRIRQSUIRIGVD G WP DOGFRP SUHHDLYH
FOBABO P HZ RIN T ROWHE BRHGY4BAN

, QEQILE®IDQG, QMBRMDCB LRSHIV

: HABMUH DG SUIRMANKH LQLRYDINRQ LQ RXUI LCDGABOVHYIFHY SURGEW B C8SOLQ) | RUITHEHBOBEXMCHW P HKRG SDMIV DG LP SGP HNY \WDEH VHRUIMAFRQARY DV
CSSURSUDM @ HBOR XVH QP HIRXV IHHIDO WM FRP P RQ@Y. DG | RIHIQVHYFH P DUV LFOAQ) 1Q SDMWPXOILRE 3KG-IWD  \WH3 3UKGHQWO®IR RARS RAN K P BROOG
33*,0° : HEHIHYH \WDAMKH YDOH DWRADMS Z W PDQ R RXU SDMQV DG \WDEH VHRHV DG WH JRREZ LOODARADMG Z W PR R RAUVHYIFH P DN DUH MIQULEIQA
FRP SHIWYHDWHN

6LGFH Z HKDYHKOG DQ DI WHP HWZ W 3UKG-QMIOSE R \KHS QIMG. LQIGRP 38 .~ ZIWWZKRP ZHKDYHQR DHILADNRY FREAHQQY WH SOV UASHRRYH UKW
Z RUOZ |GH R XVHWKH QP H/3 3UGHOMD OJG33X° 6LGH WHDIUHP HQAKDVIBR LFOGG0  * SER WHS . WH SDBHOAR 7 KH 3UKGHINI0S WXUIFH & RP S
/ 1P MG | RIZ Q) W
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GP HIHJIURP 3UXGHINIOSE 7 KHDIUHP HABMMPVXVHR WH3 3UKGHMDO DQG2 3K (TP H/DQGP DIWIQDQP BHUR FRXQUH/RANGHWHS P HIFDY LFOQQ) ( XURSHDG
P RWMEDWR $\D : KHH\WHHIP MIMRQ/DESO Z HARP EGHRXUES RAN \X P EROZ W DOMIDAYHZ RGP DUV - HEHIHYHWDAKHAH TP MR/ GR GRAP DMUDID Ol HAARXU
CELOW \R RSHDMRUH SOOGLQMDARM

5 HIXDARQ
2 YHUNHE

2 XUBXMGHAH DUH\XEMPAR FRP SUHKHUYH W XDNRQ DG \VKSHYIMRY 7 KHSXERHR WHH U XTMRQY LY SUP DD VR SIRKRARXUPXWRP HY DQG \WH RYHDE LDGADC
WP DOG QRAGHHADLY RAUNKDUHKRTEHY RUGHEAKRTHY 0 0Q R WH@Y VDG B XOWRQ/WR Z KLFK Z H DU KEMPANDH U XOD WH H TP LGHS ( [ LMY RUIXMUH @Y VOB
WIXDIRY/P D EHRP HP RUH BMMARYH RURKHZ VH DGYHYHD 0 HAARXURSHIDARQY RUSUR MIELOW LGRUHDVH FRP SIDGFH FRUV. RULGRBDH SRMQIDOUHIXDRY H SRMUH ,Q
UHFHOAY HDWZ HKDYHH SHIHRHG DQGH SHAWR FRMXHR H SHIHIH H \WLYH FKDQIHYLQ\WWH @Y. VDG B XDMRYY DG UHIXDARY WP HZ RN CESOFLEGIWR RAUBMGHARY
[QWHS 6 DOGLQMIDIRDD 6XFK AKOQJH/P D EH DFFHBLDMS RURKHZ MH P STRMG B WHGHZ SURGHQINIODGE LQMIDINRQ LO \KH 8 QWG 6\BIMY ©  H FDQCRABUHARNKRZ
PXUHQARU XXUHLQMDAYHY Z LD XURHULP SR MM @7 V I XOMRQ/DOG W XDRY [ WP HZ RNV

,Q RXU LQMIDIRTOBEMGHMY WIXDIRYY PO CBSO KHIKWEHS BINXUP HOV \R GRQ GRP HWF FRP SDQHY Z KIFK AR WHBAH RXU |G LELOW DY \R LQMFRP SO0
WIQLRNRYY QYUY HOV DG RMHUDSHWR  BXMCHN RSHIDIRQY DG DEYHYHD 0 HANRUGIXGW DQGSUR MELQW , QVRP HIQKEGRHY WIXMRYR D SOMEXGURRXQN P D
[P SRH AL HHQWRUP RH WRIRXY Q7 V 05 WU HQV DD LOWH 8 6 RURKHJFRXQUHY R SURKPARXWRP HY RUWHUI LCDGADOM WP 1URP SHIFHYHS \X WP LE UMN
(FOAQ) BIXDMRY JRYHOQ) SIYCA  FROXP HJSIRMARY HP ST HH SIRMANRY FRSRIDM JRYH(DGAH DQG FOSMIDDGTXR. |, Q DBAMRY FHIEQ R RXU LQMEDIRIC
RSHIDMRQY | CFH SROWAID (B D0 RSHDMRIODNG RMHUUMY WDWZ HP D' GRACFHIQWHS 6 LGFOAQ) \WHUMI R GMVAUP LQDRY  WHIXDAWRY GERULMKHY 1O FROIGHANRD Z WK
QG- BHYEHOAFRQAERRURUI WDGRKVHH WEXY Z RUNH AT DARADARQY DG WICH XQRQY DARQDT) DARYRUH SURSUDIRQR DWHIV SUFH FRQARY DG PXUHA. H FKOQJHFRRYRU
RXHUUMMPNRQY \KDADP IWRXUCELN \RADQM HJIXQB/1URP \MHHRSHIDARQYRAWWR \WH FRXQUHYLQZ KIFK WH - RSH.DM RUMR FROHWBRFDORXUMAHY/Z HKRGIQRS 6 GRILY
RURKHU PUHAHY 6RP H MUMARIRYY 1Q Z KIFK Z H RSHIDM NMOAYHMM UAIPARXUP L IPXP SHAHQWH R RZ QHYKIS Z KIFK H SRAY XV \R DEAWRDORSHDIRD
FRP SIDQFH (B0 DCDQG MLQAYHQMUH SDVGHUMNY DG @P IWRXUDUD. R SRMDOUP HAH/IQWHHYHAR DEWHIFK B\ DSDNGHU

7KHSUP Y WHXODRY WP HZ RIWDSSTEMIWRWHERP S DHGHRIBHG I XUKHUEHBZ. XQAHMHI RTZ 1Q) VHRNRQKHDE QI

$ ' REG)WDQN: DIBWHYSHRP DIG&RQMP HIBURMANRDS PV
+  SHAWROR ' HUDRY
( . 6$,qmm—v5mnm' REG) UDQN OQG,) LCDQRD0E HIXDIRY
5,
) IGFDY 5XGVD0GRM-UG\IQELG/R &0
8 6 B\, QXUIFH+ RBQ) &RP SO0 5 HIXDIRD
8 6 ,QXUFH2 SHDIRY/
« GVIM, QXUIHS5 HIXDIRQ
« 86 ) HIHDIYGE6\IME HRXUMIYS FIXTOIRQS [ HAMY |, QAKUDGFH2 SHIDIRQY
« 86 ) HHDOGE6\BM-+ HION, QXUIFH3O05 HIXDIRY
o 2 \WHUSRQXP HIBLRMANRDS HIXDIRQ
, QMIDIRD0 QXIDFHS I XDIRQ
8 6 , QMY HOADQGES5 HHP HBURSENDNG, QIR HYVO DEIHP HYAR SHDMRYY
8 6 6HPXUMAVDQG&RP P RAW 2 SHIDIRY
, QMIDIRD0 QrHWR HOADGS HVHP HMBURGARN DG, QR HYD DRIHP HY2 SHIDIRQY
" HIYDIYH/5 HIXDR
3UYDR DQG&\ BHYHRXUMN 5 HIXDR)
$QN0 RN / DXQEHIQ) DG$ QIYAIEHY / [ZV
( QMURP HBD [ VOG5 HIXDMRY/
8 FOIP HE3URSHW/ XV
70} DR
. 86 70DRY
s, QMIDRIOD DARQ
, QMIDIRDODG* GEICS HIXDRY , QUDYH/
5HIXDRY 5HEROHWRWHE29,"  3DGPIF

+H +H +H +H

+H +H+ +H+ +H+ H H HH H

+H +H
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6HYHIDOR RXUGRP HAF DG | RMIQ WHIXDRY SOWASDM 1Q DQ DYQMOVKSHYMNRY FRIBIH ICAQEAG B\ WH 1 HZ -HYA ' HBDW HQAR YONQ) 06 , QXUDRH
31-' 294" 7KHSXSRHR WHKSHYMNRY FRIBIHLYWR SIRP RMRYRQ) \WSHYMWRY FRREIRY | CAOBMWHKDIQ R 1QRP DNRQLP RY UHIXDRY DG HIKDGHHTIK
U XAV XQEHWIEQ) R \WH&RP SOQ VUM SUR LB 7 KHP RWHFHQAKSHYIVRY FRIBIHZ DVKHIBQ2 AREHU

([ MY DOG | XMUHCFFRXQIY) XBVP D DOR LP STRARXUBAKXAVR . RSHIDARYY RUILGDGADOFRIBURY ) RUDAVAXWRQR CFARXQIY SURGRXGR-P HONV DG WHUSRNQIC
[P STAWRQ RUBXMCHW LFXGQQ) $ FIRXQINY 6\BAIB/8 SADM 33687 ) LDGAOOBHYFA |, QXUIDFH 7RSE 7DJHAMG, P SIRVHP HOV\R WHS FFRXQIY |RU
/ RY ' XDMRQE&RMEFW VHH1 RM  \RWWH&RQRICDMS) LCOGADO\BM HOW

' RG) WDQN: DOBWHIS HRP DQG &RQKP HU3 LRMURQS AW
SHAWROR ' HLIDIRY

,Q 2 AREHU WH ) LOCADDB\BELDNY 2 YHILIKWERXGHO 2) 62 & RUWH 2&RXGAO  WWAQES WH &RP SO IV GAMIQIRQ DY/ D QRO EDN | LQGADDARP SI). D
3 HLUQDMS) LOCADDSRP S0 \KEMPNR \KSHYMRQE, \WHIRDGR * RHORYR \WH) HIHIDS HHYHB\ WP 2) 5% XQGHUWH' R3G) WN: COBWHINSHRP 006
&ROMP HU3WRMAURDS PVE' RG) N $ VDUAKOR \WHERXGAAV IRAMWERQR WH&RP SIQ V' HUIQDWG) LCOGRDDERP SIQ WBMY \WH&RP S0 VR GRQIHVKEMPAR
\KSHYIMRQDQGH [P LADNRQE, \KH) 5% RUR\KHSXGHMOWBQELG,/ CESTFTEGIR HLIQDAG) L[CDGRO0RRP SOQHY/XQEHU R3G) IDQN

7 KH &RXCAOP DQEQY WH DAKRIN \R GALICDM HUMHY [FOGQ) WH&RP SIQ 1RU) 5% \KSHYIMRQ L IMGHMP LGH/ WDAHKHU L P DAUDO! LCDGADOGMARN DAKH
HQIWV RU L \WHQ@MH VFRSH M H \VFDB! FRIFHDIRY [QMFRQGHAMEHY RUP L[ R WH HQIMVI DRI FRXAS SRH DWKUHDAR GRP HMFE | LQDGRDOWBELDN 7 KH&RP SIQ
FRQIXH/AR EHIHYH VRV GRAP HHAKHWEELGY | RUGALICDIRQ

,QUWDNH/SHIDEQ ' R3G) WDQNDQG) LODGADCE HIXDWR)

,Q1RHPEU WHS 6 ' HEDWHOAR \WH7UDXY UHBDJHG D USRS 2 ) LQDRDOG\BELAN 2 YHILIKWARXGAO HAIQDIRYY Z 1K UHFRP P HIEDIRQY RQ WH
&RXGAN \WIED.B/ DOG SURFHARY | RAWH G QDINRQ DG FRMHG GAUIDIROR * HUIQDMG) LQOGADOSRP SOQHY , QUEAWRD 1Q2 AREH) \WH8 6 ' HSDWW HOAR \WH
7UDXY UHBDHEDUBRVWINSG?S ) LCDGADOE\ WP 7 KDA&UHDA( FRORP LF 2 SSRIMQWAY  $ WHAD DIHP NG, QIKMUDGFH  Z KIFK UHFRP P HOGHG TP RY RKHUWLQIV WD/
SUP DY | HEHDODOG WIAM UHI XML \KRXTS | REXV RO SRIMMIOM AP LE UMY DUMCQ) 1URP SURGXAW DG LRIV DG RQLP SBP HY U XTNRQY \WDAKNHIWHD \KH DIRHA
P DY HP HQADIG LOUXUDGRH LOBMMHY DY D Z KRB UDKHUWDQ | REXV RQ DQ HIMY EDHS BIX@RY UILP H 7 KH U-ERWDBR DI LLP HG WHURBIR WHS 6 WM EDFG\N WP R
IQXIDFHUIXDIRY , Q' HHPEHU ) 62 & UMMHGIWIQMSIMWHIXEFHUHDAQ ' RUIQAG) LDIADERP SO GHMP LQDIRYY 7 KHIXEIFHGHRIERAKHDBSURFK
) 62 & LOMIBY/\R\ENH LO SURIMYLQJ IWZ RINVR LGHON  DQG DEEMV SRAMMOUMYR S 6 1 LCDQRDOWBELOW XM DQ CRAYIMYAY EDJHG DSSURTFK. DQG HKDGRLQ) WH DDOMAC
WRUDGGWIQSDHEA LOWHSIRFHIAY) 62 & LOMIB/\RIRIBZ Ll IWZ HHR FRMGUP INGQI D' FMJCDMG) LODGADOSRP SIQ. GHAMP LQDIRY ) URP WP HR WP H&RIUAW KDY
DOR LOMRGFEHG GIVDNRY Z KIFK LI HIPAG Z RXTS P HIG FHMIQ SIRMMRVR ' REG) UIN LGFOGQ) B BIXLIQY \WH &RXGRLOWR SURIMY HWHXVH R 0Q DRIV EDHS
DSSURTFK VR P LM DAMLGHQINHG AP LF UMY

© HFOQQRABUHARAZ KHKHUWH 70D USRI [QMSUHYH IXADGRH G GILVDMRY RURKHULQUDIYHY DIP HG DABYMQ) ' RGG ) UDON DQG W XDMRQ R \WH | LQDGADC
AP Z LOXENP DO |RP \WWHEDY| RUFKDQIHAR OF VR XDIRQYLP STRIY \WHERP SIQ

(5,6%

7KH( P SB HH5 HMHP HOVGFRP HEHRXUWS PAG (5,68 LVDARP SUHKHMYH! HEHDOWHMM\KDAZSSIHARS 6 HP SB HHEHH IWBDQASRQRIGE. SUYDMHP ST HY
DQG QERUXQRYY 300/ \XEWMANR ( 5,6$ LGFOCH SHMRQ DJG SUR IWWKDUQ) ST/ DQG Z HDDWH SO LFOAQ) KHDW @ H DG GMEAN ST ( 5,6$ SIRMMRY LGFOGH
BRI DOG GWFRKUH KOV WEELG/ R FRIBAWMKDATESD \R SOQ | LGADUHY DG SRKLEMRQY RQ WIQLRNRYY NGRZ Q DV SURKLELMG WDQLANRYY \KFK DY FRQQRAR
LQMBNMBVCRNRQY DG FHYSQWMDQOANRQY EHE HHD DEHCH VSDQ DG DS QLM 5,6$ DOR SURYLGHVI RURLYLCDQG RUP LQDOSHIDBY DG HI RIAHP HA2 XULQAKUDGFH
LOYHAR HOAP DO HP HADQG UM HOWBXMQHAHY SLRVIGHVHYLFHAR HP ST HHEHH IWBOQAKEMPAR( 5,6$  LFOGQ) HYIFHVZ KHIHZ HP D CRADVOR( 5,6$ ILGADY ,Q
DOAUMRQWR ( 5,6% UIXDMROR BXMCHAHY/SIRMAQ) SURSAW DUG VHYIFH\R ( 5,6$ STV Z HEHRP H\KEMANR ( 5, 6351 SURKLEWMS WDQULRNRD WXV | RUNEQERIRDY Z WK
WRHSDQ ZKIFK P D 0} HAARXUCELAM \R HOMMBQLRIRDY RAKHWLP VRQZ KIFK WIQLRNRQ/P D EHHOMIG Z W\KRHSDDY HYHRLOBXMCHAA/ XQHDAMG\R WRHJILYLQY
UMHVR SOV LOLOAMIANNKEIN



70EGIR & ROMIWV

) IGXADY. 5 XGVDQG 2 WHJIBVIQEDUGVR &DUH

7KH&RP S DG RAUGMUEXRLY DUH\EVRAR XGV BDAQ) \WHMWEEEG R FOUH CSSOFEG R VOBYR RXUSIRGAN DG WH SURYMRQR  DEYLFHWR RUPMEP HY ,Q
WHRHQAY HOY P DQ R WHH KOV KDYHEHHQUAYMHG RUBHH CP LGHG DVGAAUEHGEHBZ. © HFDQIRABUHARWZ KHAHUDD SURSRHGRUGHZ TP HYEP HQNVVR \KHH L) UHIX@RRLY
I WP HZ RINZ LOXAP DMD BHRP HOSSTHEGIWR RAUBMCHAY $ Q G WIEDG/IMKHGE \WHS 6 ' HEDWWHOMR / CERU ' 2/ \KHEHRXUMAYDQG( [ ADQIHERP P IWRQ
36(&  WH 1 DMRID$ WRADMRQ R, QXUIGFH &RP P IMWRCHY 31$,&  RUMEM WIXDRY PD O HAWRXU BMGHAHY AKXV R RSHDIRY/ FDK |7 V DGG |LCDCALC
FROGURD

' 2/ ) IGEDY 5XBV

,Q-XH D) LI\K & LUPXWERAWR $ SSHIY GHAMRQ EHTP HH | HAWH\KDAYDFDMG KOV IMKHG E. WH' 2/ \RDBHEH LQHG Z KR Z RX@ EHFRQIGHIHG D3 | LOADY” [RU
SXERH/ R WIQIRNRY Z W TXD0 HG SO SOQ SOMASIQNV DQG , QAYLGKDDS HMHP HOAS FFRXQWV 2,5$V DG JHHIDD SURMGHS \WDAMQYHXR HWDGYIFH \R D SOQ
SOMASTIOARU,5$ RZ QHJZ RXG EHWHDAMG D/ DI LGHADY CRW 3URUVE EHQ) YOFDAG \WH UXGV DEYHYHD 1P SCRRMG VDB LQ RXUDQMEY 05 VAN HANBMGHAY 06
WAXERG LO LGRHDHS FRP SIDFH FRW , Q' HAP BHU WH' 2/ IO HE DG SURKLELWG WWDQULRNRQ H HP SURQ WWDAEHTP H HIHRARYH RQ ) HEXD ZKFK
WSOAHY \WH SUMRAD  YOFDAG 2 ERALQMIAMARQMIPAH HP SIRY” DQG H \WIG-G IW QRO HIRUAHP HOMHIH \R ' HH-P BHU 7KHQZ H HP SWRQ Z OOWBZ. IL.GADUHY
P HAMY WH U HOVR \WHH HP SIRQ\R UHFHYHFRP SHODIRQ LGFOGQ) D/DUAKER DOYFHR URGRYHUDKAVIURP D\ XD IHGSTQ\RDD,5$ DGR SXUKDHI URP
RUVHIDFHMBEO LOYHWR HOV \R TXDW IHG SOQVDQG,5$V 7KH' 2/ DOR UHOMDAG WH SUH LM HADGYLEH W XOMWRQ DG SIRVGHS LW PXUHNQMSHBIR) R WD
WIXDIRY Z KIFK FRXTS UKONQ URTIRYHUUHFRP P HIEDINRQYEHQ) [LGHADY LM HOADGYLFHLL FHABQFRQAMRQVDUHP HA: HDUHFRQMQ) R DAHK\KHLP STFDMRQVR \WH
1 LCDOSURKLEMGWIQERNRQH HP SINRQDGG CFFRP SO0 LQ) LQM SUARYHIXLEFHI RURUBXMQHARY

6( & YHVQMIHNG HIXDWRQ

,Q-XH WH6( & DERSMGDSCANJHR KGP ENQIV DQG LQMSUABMYH I X.EDGFH\KDATP RQY) RAHKQIV WXL BIRNHUG-DBLY VR CPAQWWH ERNQMIANR UHEIC
PR HY Z KHD WHFRP P HIBQ) VHRXUMY \WDQUCRNRDY RULQYHAR HOAKDADLEY VR \MHP 7 KH JXLEDGRH DOR FOULLHY \WWH 6( &1V YLEZ VR \WH ILGADY GAV WDALQYHXR H
DOMHY RZ HVR WHUFTHQWV 7KH GHZ. EFVAIQMBWAKBIQED. B/ EHP HH [ HARYH RQ- XCH 7KHGQH \WIQEDLB/ 0SSO \R UHFRP P HIEDIRQY VR SXURKDH FHBLO SURGENV
RIHMGE RXU3* ,0 5 HNHP HOW, QAYLGOS QRAWAY/DOG, QRYIGAMD LI HEXMGHARY DOG KDYH XS LOLGRIDHE AR SIDGFH ARV 1Q SDMFX@ULQ RXUSLXGHNICS GYARY
AMUBMRQM VWP Z KIFK Z HLGFOGHIQWHUAKXOVR RXU, QRYIGDD LIHVHIP HW

8 6 G\BMBVIQELGR &DUH5 HIXOMRQ

,Q) HELOW WH 1$,8 DEIRSMG UYIMRQ/ W WH P RG-D\XMIELAW (X3! CESOFEG! \R \WH \OBI R DO 7 KH BYIMVHG P RAHDUHI XOMRQ I \WH LOKUIDGRH
\DBAVSHYIRQ P XWALFW Z \RXBDAQ) \WH SURGEHI RAWH LOXUH IV | LCDCRDOLQMBMATKHDG R \WH FROKP HIW LQMIANY 7 KHP RG-DUX®H Z LEOEHRP H CBSTFCEBI R XV D/ WY
DORSWGLOHIFK BN , QDEEMRY AHMEQ WEM U XDRLY DQG GBI MM KDYH DERSME RUDUHFRQUGHIQ) DERSNY) ERANQAMMAKEREDGY ) RUH CP SB! 1Q-XO WH1H
<RINGVUM' HEDWW HQAR ) LDCADOBHYIFHY 31< ' )6 LWXHG DQLP HIEP HOAR LW \KABELAOMW WHIXDMRQY Z KLFK LP SRV D ERMQAMAXNYNENEDS ROWH\DBIR DO OOG
QHLQXIDGHSIRGAWIQ L HZ. <RIN 7 KH P HIBP HQVEHTP HH | HARYH | RUDQRAW SIRGAW RS XIXW DOG | RUMH LQAUDIFH SIRBENVRY) HEXDW DOG\KH
&RP S KDVABNHQ WRBV Z H EHIHYH DUH GHAHADY VR FRP SO Z LW WH KBV |, Q DEAMRY 1Q2 AREHU WHLHZ -HYH 9UHDX R 6HRXUAAY KHS D SURSRDIDWDIZ RXT
[P SRHDIIGADY WELGRQODL HZ -HYH LOYHIR HWEUR HMRIY $ QR WHO DACAOVHINGHXUMEY'  LYIMRQ DERSWG DILGHDY WHIEGR FRIGANZ KIFK CESTHAR
EIR\HUG-DBLY DG IWDIHQN Z KLFK KDVEHHDHY RIHGMGRHBEHBWP BHU

- DEDQB\BIELGR &DUH5 HIXDIRY

2XNGHWHS 6 1Q  WH-DBDQHH) LOOGADOSHYIFHYS JHR 3) 687 DUORXGAHGWHR 3UCASBVR ) IGALDY * XW™ DVHAR WHRP P HIGHS JHHIOSUGHSBV | RU
BEXMGHAAY \R DERSWZ KHD SHIRIP Q) FIHQAUHIAG | LDGADOVHYIFHY 7 KH SUCGFLSBY KDYH BHH DERSWG By 7KH 3UXGHMDD/ LLH, QKUDFH &RP SIQ /\8 33UXGHQIIOR
-DS0) * LB UH DOG3UKGHMD: LEWDEIL) LDGADD UH, QKIDIFHERP SI) /\8 33* )/~ 7KH) 63 HIFRUDIHYYROQBY CERSMRQR \WHHILGADY SUCASBYDVD
ERMSLIANH BXVDGRSIRQ LY RABIAUG B UHIXDIRY &RP SOQHV SRIAHY BIDEQ) WHUILGADY GANY FDQ BHBEUHE EDHG ROWWHUVGHALLE EXMGHN \WKFK DV BLJHA
FOHQVOQG FRP SBY LW R SURSEN 2 (FHFRP SIHY DERSVWKH SUGALSGV DQG HAMEDK DSRIF. WH  DUHUADUHG R LP SOP HWP HDKUAVVR HOKUHWWHUHP SBR HAV I XOLEDKHU
ILGFDY GANY DIGSHIRAFIM DA WHP HDXUAATH I HAMWHHY
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8 6 6VIM, QIXDQFH+ RTEQ) &RP SDQ 5 HIXDWRY

© H DU \KEMPAR \WH LOXUIDAH KREBQ) FRP SIQ @V 1Q WH IR Z KHUH RXULQUKUDGRH \MEMADUHY DUH GRP LAGG Z KIFK FXUHQ® LGFOGH 1 HZ -HIH $ U RD
&RUGHABDOG, QADD RUDHWHDMEDYFRP P HIADD GRP LAGG \WAK DV1 HZ <RIN 7 KHH@OY VIHHDD BXUHHFK IQXDIFHARP SOQ. AUHA® RUQAUA® RZ GHGE \WH
KROIQ) FRP SDQ VR WHIIMMUZ LW WH LOUXUDGFH G-E00 HOAIQ \KH LQUKUDGFH FRP SDQ TV MBIM R GRP LA DG R | XUQMVK DORXOD | LGDGADOD0G RKHULG RUP DIRQ CERAKH
RSHIMRQY/R FRP SOQHYZ MMQWHKRTIQ) FRP SO0 WP LGFOEQ) D) DAHWP HAR \WHJURXSTY UM P DCDI HP HQADQG PXUHADQG | XAMBHVRYHR. SRUMRD * HHDI 0T
WIQLRMRQY D HAMY WH LOXUAY LO \WH KRTIQ) FRP SDQ MWP P XWAEH | UDQG UDRQE® OG5 L P DMUDD WNXILAH SWRUGRIFH DQG CESURYDORUGRQ GMBSURYDDE, \KH
MMM LQAUDRH G-80URF HQV

&KDQYHR &R

0 RWABIAW LFOGQ) \WHWEIMYLQZ KIFK RXUS 6 LQUXUDCFHFRP SDQHY DHGRP LAGG KDYHIQKUIDGFH @Y VAKDAHIXUHU-IX@RY CSSURYDOR DAURNRIGELHFWAKDQIH
R FRQWROR DD LOXUHJRUDQ LOXUY KRTQ) FRP SIQ / IZ V\KAK DV WHH WDADSS® W XV SHYHADD. SHYIRQ IURP CFTXLUQ) FRUROR 3WXGHQID) LGODCADORUR RXU
LQAUDCFH\XEM DU/ XQBWWDABHYRQKDV | LG DR HIAZ LW \SHAL LHGLQ RIP DIRQZ LW \KHLQMXUDGFH U XOMRLY DQG KDY REBCHG\WHUSURUCSSURYDD 8 QGHUP RIAKEIA]
VMM OFTALUG)  RUPRHR \WHYRMY WRANR DQLQAUDFHARP SO RUWSDUHARP SO LY SUAMXP SIYHD FROUGHIHE DRKOQIHR FRQIRO DEKRXIK VKK SUAMXP SURQ
PD EHUBWG $ FREQIO D) SHIRQZKRIFINWY  RUPRMHR \WHYRIY VFRXUMH/R 3UXGHONO) LDGROOY, IWRXWRH SURUCSSURYDOR \WH LOUXUIIGFH U XDRY R
WH B LQ Z KIFK RXUS 6 LOUXUDGRH FRP SOQHY DUH GRP LAGG Z LOEHIQ YIRDMRQ R \WHH WM @Y VOQG P D EH \EVPAIR LOMQRRYH CRNRQ UHTXLLIQY \KH GVSRMNRQ RU
VH] XUHR WRHVHRXUMAY/EL \WH UHBYDQAQXUDGFH U XORURUSURKLEMEY \WHYRM) R WRHVHRXUMIE/ DGR RKHUDRIRQY GHAMP LGHG B \WHUHBYDQAQXDIFH B XDRU, Q
DOAURY P D) WEM LQUXUDGFH @ V UATXLUA SURUGRIVLFDIRQ R WEAM LOXUDGFH G-E0MY HOVR  DFKDQIHIQ FRQARCR DGR GRP LHADY LOXIAHARP SID GRQ) BMCHWIQ
\KDAXIIM

* URXS : LGHBXSHMMRQ

1-' 29% CRNVDYWHJIWRXS ZIGH\KSHYDRUR 3UXGHD0) LOCADOSXUXOQAMR 1 HZ -HYA GO MDIRQ WDADAKRU] HY/ JURXS Z LGH\KSHYIMRQR [QMDIRIDM CARYH
IQXDFHIWRKSY 3,$,* V  7KHOZ [P RY RAHJSIRVIMRY/ DRI H/1-' 2% \RH CP LGH3XGHIDO) LDGADOD0G IWAKEMADUH/ (FOGQ) B DAHISQQ) WHILQDGADC
FROGUROR WHLQKUDGFHFRP SDQHYI RUSKERH/R DAHMQ) HMSUMAUM | QCAFRUEDGRHZ WY DAKRIMY 1= 2 % UHFHYHYLQ RUP DIRQCERVINHERP SO0 VRSHIDIRY/
EH RGWRHR W1 H -HYH GRP IAGGLIQXDFHKEMGDUH/

$ GAWRDOOHDVR |RAXVUHIDLEQ) JURXS Z IGHVKSHYIMROR LQXIDFHKRIEQ) FRP SDOHVIGFOGHWHI RTBZ Q)

T * URKS &DEMNODBXDIRQ 7KH1$,& VGIYHBRSQ) D8 6 JURXS FCSAMNOFDBXOMNRQ \KDAKVHY D UMN EDHG FDBMID 35 %8 DIJUHIDNRQ P HKRGRBI\  7KH

FOBX@MRQ LY LOMXGHE \R VHYH Dv DD DEAMRIDOWROWR KHS WM W XDRLY DAY SRMQIDOUMY Z WLQ DG CFURW LQXUIDFH JURKGSY $ ILCDDOYHURQ R WH
FOBX@IRQLYH SHAMG\R EHOEROMGLQ IRGZ HGE P SBP HQBINRQLO

$ 0 DARSXGHRND) LPHZRIN 7KH1$,& IV GYHESIQ) DP CRRSXGHQIDOI WP HZ RN IQMIG-GWR 1P SURYH WEAM LOUXUDGRH U-D XA CELAW \R P RQARU
DOGUASRIG\R\WHLP STAWR H \MOD0 LDCADCDQG HARGRP LF UMWRQIQKUMY  BHARUP RQVRUDQG UASRIG\R UM HP DD | URP RULP SAULHGE! LQAUHYARDA
P LIKWEH \MDQP WG H\MD® DG LQRWDH SXEQF X OHHW R 1$,& WM P RQRUQ) FOSCEOMNY BIDAEQ) P DRRSXGHMOWHY, $V SOWR \MY
LQWDRYH WHDHDVIG-QNIHG R, WH1 $, & | RUSRMQINOHKOGR-P HONGFOCH @G BRI DG WA/ WMDY UAROMRQ DG UHFRYHY - FOSVEOVAHA \MA)

DG FRXQAMSOMY H SRUKUH DG FRFHMDIRD 7KH1 $,& LV PXAUM® GYHERSIQ) DARXGW WY WY | P HZ RUN DG LY XSCDY LW P RGHY DG SRIAH/\R
HKOGRH U XORUATUAROMRQ DG UHFRYHY CHOMY

$  ([DPLCDARY 6\BM LQMXUIDGFH G-B0MY HON FROGANSHIRGF H CP LCDARQVR \WH ERRNY DQG WHFRGY | LCDADOWERWY) SRIA 1100V OGP DNMAFRGENR
LQXUDGFH FRP SDQHY GRP LG LO\WHUBAMY JHHDID RFH HHY \WUHH R [ LYH\ HOW XQG-UIXGHIGHY SIRP XODMG B\ WH1$,& $VIWRKS Z IGH \KSHYLRU
1-' 29% DIRQY ZLKRURKHIQXDFHUHIXDRY KDVH SDQEHEWHSHIRAF H CP LODNRQMR FRYHUBUXGHUWODOGOUR  IWAKEMADUHY |, Q-XCH 1-' 2%

DR Z WK \WH LOXIGRH BIX@RYR $ U] RD &RIHRARWING , GADD FRP SBIMG WHUI LA GEDOFRQRICDMS JURKS Z IGHH CP LCDMRQR 3WXGHMIODG W
\KEMGDUH/| RARHI LYH\ HIUSHIRGHIGS' HAHP EHU DOGKOG QR UWSRMEGI LQAQIV



70EGIR & ROMIWV

: HFOQRMGUHERAWZ KDMI 0 DEAWREDOHNXLP HOVOQG FRP SIOFHFRIVIR GHZ JURKS Z LGHWIELGYZ LAIP SRHRQ3XGHIND) IQDGADD
8 6 , QXLDQAH2 SHDARYY

6VIM LOXUIGRH @7 V BIXOM DODSHAVR RXUS 6 LOKUIDGRH BXMQHARY 6VBM LOXUDGFH G50 HOV LQ \WH | LW WEAMY \WH' IMMPAR &ROP LD DQG YDURXV 8 6
MLUIMRLUHY DQG SRVHMERQY P RARURXULQKXUIIGAH RSHDIRYY 3,&$ LVGRP IAGGIQL HZ -HIH DOG W SUCASDOQXUDFH B XDRY DAKRIW V\KH1 - 29 2 XURMHIS 6
LQUDGFH ARP SDQHY DUH SUCASDD WHIXDAMGE. \WHLQKUDGRH G-S0MY HQVR \WHWEM/LQ Z KIFK \WH  DUHGRP LAGEG * HHID  RXULQKUIIGRH SIRGAW P XMAEH CBSURYHG B\
WHLQXIDGFH B XDRY IQWHWBMLOZ KIFK \WH  DIH\RTS 2 XULQKUIDGFHSURGEN DUHVXEWEQMDDM O HAKGE! |HHDIDQGWIME @Y V

GIM, QUXUDGFHS HIXDWRY

BVBMLQUXUDGFH DARR UMY KDYH ELRDG DCP LQVADAYHSRZ HY/Z LW UASHAAR DODSHWR WHIOKIDFHBMGAVIGFOAQ  CFHMQ) \RWIQMAMBMQHY  CFHIQY
DHON  DCPLMFHR DAHVVREMAY XS0V  UIXDIMY SUP P IDWIRUAHMIQIQOXIFHSRGAW  DSSIRQ) SRIA IRPY  UIXDWY XQOUWGH DG
FOIPVSIRNH/  HABEDKQ) WAHYHUNXUWP HOVDG\RYHRA WIS/ [ LQ) PO P XP QMDA RO HIQXDIFHSRIA GUQVONGP 1QP XP CARXP XDWRQRU

WUHGUYDOHY WX \WHWSH [P RQVDQG YDODMRQ/R IQYHAW HONSHP WG UHIXOAMY WHOQKUDGFHWEQLRRYY LFOGQ) WHURBIR FLBHUHQKUMY DI
RK-UP DWLY

BVIM LOXUDCFH @ V DQG WHIXDWRQY UHNXULH RXUS 6 LQUKUDGRH FRP SOQHV\R | LG | LCDGR.DOWEAAP HQWV Z L\K WM LOUXUDGRH GHEDMY HOWV HYHY Z KHIHWH  GR BMGHWILQ
DFFREDGAHZ LW CAFRXQIG) SUTRINAHY DQG SURFHBXUAY SUAUEHG RUSHP IWWGE. WHHG-EDMWY HON 7 KHRSHIDIRQVR RXUS 6 LQUKUDQFHFRP SO DQG CAFRXQIVOUH\XEMPAR
H CP LODNRQE\ \WRHG-EDWW HQNVDAIQ WP H

) LADQADCE I XDWRQ

" IMGHIG3D PHW IPMMRY/ 1 HZ -HIA LQXIDFHOY. DOGWHIQKUIDGFH@Y VR \WHRKHMBI/LQZ KLFK RXULQMXUDGFH AR SOQH/ DUHGRP LG U XDMWH P RXQ)
R QYIGHBMWDP D EHSOGE 3,&$ DQGRXURKHUS 6 LOXUIIGAHARP SDQHY 6HHL RM  \RWHERQRICEDAG) LCDGRDCB\BAP HWVI RUDBAMRDOQ RP DR

5INYDHE &CBMIO . H DUH\KEMPAR 5 %68 UWATNXLUAP HQW WDADUH GALIGHG \R HIKDFH UHIX@IRQ R LQXUHMNRYHR  7KH5 % FOBXDIRY Z KIFK WHIXDRY XVH R
DAHVWHK I LAHA R DQLQAUH IV WEIMRLY  FOSED P HDAUA/WH UMN FKDLDAMIMIFVR  DFRP SO0 v DWVHV CDEOWY DG FHMIQR | EDDGRHKHMMP V|, QIHHIDD5 %8 1V
FOBX@AGE CBSOLQ) | CRRY\R YOURXY DAFVSUP P FOIP  H SHOHDQGUAHYHIAP Y WMQDILYHYUMN FDMIRY  \WHAH | CRRLY DUH KLIKHJI RUWRH LA V Z LW JWDMJ
XQEHOLQ) UM DQGEZ HJ RUMKP VZ WK BZ HIXQEH®LQ) UMN , QXUHIKDAKDYHGW MEMRY  FOSMIDKDQ UATXULHG DUH FRQUGHIHG\R KDYHLQDEHTXDM FDSMICDQG DUH\KEVAAR
YO QY GHIUHVR BIXORY CAMRQG-BHIAQ) XSROWHGYHIR FOSMIODGHNCR

$ UDVR WH5 968, | LTP HZ RINWDADYHUAHO® BHHOVKEMAAR UH TP LDIRQRUBHYMRQLGFOGHWHI RTRZ LQY)

1 YRQG) AR 7KH1$,&1V/ LH5 DN YDHG&OEMID RINGI * URXS LV GHYHESIQ) XSEDAV\R\WH5 %% |CRRYIRUIQMRGDIMV ,Q$SUO  WH1$,&
DERSWG FKOQIHY\R H SDOG AL $, & G-I QDINRQY LQR WH5 %€ FOBXDMRQIURP M| ERQG WWKRXUA/\R BT HQIV 1Q RBHWR FRIGANID P STRABDOMY | RU
\ HIUHIG USRI

1 / RIHWO RUDDWV 50N 7KH 1 $, &1/ RIHW 51N 6XEIURS R WH/ LLH , QXUDGFH OOG $ QO &RP P LWikH DJG ) LQOGADD&RJAWRD &RP P LWKH LV
GYHBIQ) UFRP P HIEDIRQY \R UFRIQ] H GQIHYIWY UM LQ UNN EDVHE FOSMIDUHDAMG \R DOQANY 6VIMALY UERMCY UM HW RQ GRIHYIW UMN Z HH
DGl \RDIBZ WH1$,& \RXQEHINIOGWH SRAMMIOP STAVR UM\ EDVHG FDSMIDAKDQIHVEHQ) FROMGHIG 7KH&RP SO0 DAXP H/WKLY GRQIHYINY UMN
SUP DU [QIWS HNHP HINDGGE, QRYIGODS QOANYBXMCHARY 7KH1 $ , & LVDOR GHYHEIIQ) XSEDMARWHH LMY P RABDNY UM | CRRYLQS %8

1 2 SHDAREDO5\N ,Q WH1$,& DERSMS RSHIDIRGDOUM FKDL HY WDABHADP H HI HARYH | RUWH\ HOUHIG 59 FOBXDMRY 7 KH RSHIDARDOUMN
FKOLH/ GG QRAP DMIDD 1P SIPARAGU 5948 UDMRY JLYH\WDAZ H KRTS WIMRY  FOSABDFRQUMMAZ W RULQH ARV R \WH WUKRTD/ HUBEQWKHS \MURKIK
WHHQEZ ROIH/ 7KHL $ , & VARMAQ) \RH SEUHI XUNHIXLEGFHR P SURYHUH XA DEIOMY DG DAMAP HUR
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RSHIDARDOUMY

t (FRFPIF6FHIUR* HHDRU 3 (6*° ,Q WHS P HIFDQ$ FOGP\ R $ RXDUHY QRIVLHG WH 1 $ , & \KDAMAG QRAKDYH WH UARXUH/\R P DQBIQ LW
(6% VXWHG LQ UIX@RY UAHYH DQG FOSMIDFDBXDIRY |, Q WH1$,& VHBRMS D \KLG SDWV YHIERUWR SUIRYIGH P OQEQ DQG \KSSRYWKH HREP LE
FHIDUR JHHDRUSHAUEHS | RUG H DQG DO WIMRLY  UAHYH DG FOSMIDFDBXOMRYY 7KH1 $, & LVHYDDDMY WH YHIERUVHARGRP LF \FHIDURY DG RKHU
P RAILFDIRY : HFDYR/SUHARZ KDAP SSRDQH (6% P D XQWP DMY KDYHRQRXUBXMGHAMY

* XHWRWHRYRQ) MHR \KH1 $ , &V AWM W DEQ) 5% Z HFDQERAGHAP LGHWH XQP DMWP LQ) R \WH SURSRVHS KD HY RUWHULP SCRARQ'S %6 RURQRXU
I .CDCADCERIMRY

, QXUDFH5 HHYHY/DQG5 HIXDRY & DSMBO 6\IMLOQKUDGFH @Y VUHNXUH XVAR DDD] HWHOGXOR R RUUAHYH/DQOD 7 KHUASHRRYHDSSROQAMS CRXDUHY | RUHIFK
R RXUM HLQKUIDGRH FRP SOQHY P XWAHIFK \KEP IMDQ RSLQRQ\WDARXUUAHYHY Z KHQ FROUGHIG LQ @IKWR \KH DAHIV Z H KRS Z W UASHAR \KRVH UAVHYHY P DNH DEHDOM
SURYIMRQI RURXUFRQAERXDCRED) DR/ DG DM H SHOHY

7KHUAHYQ) WP HZ RIN RURHMIQ R RXUSURGAW DG \WH UHIXTRY  FOSMIDUHTXULP HON DSSTFCEG R RAUBXMGHW KDYH XQBHIRH UH CP LCDIRQ DQG BYIMRQLQ
WHRHQY HDLY LGFOQAQ) LOWHI RTBZ Q) DD

$ 3UCASHIYDHE5 HHMQ IRU/ LIH, QXDFH3 IRBEW , Q WH1 $ , & DERSWEDSUCASHI EDHEUAHYIQ) 3396 DSSURDFK | RUM HLQKUIFHSUIROEW
3UCAS® EDHEWHYGQ BBOFHAHUAHYG) P HARGYI RUD HIQAUDGFH SURGAWI RUZ KLEK WHI RIP HUIRP X@LF EDAY RUBHYH/P D GRATFRXUDMD UH GRA
WHUMNYRUFRWWR \KHACEL QWY RUREQIDARQY/R WHLQUKUH 7 KHSUGAS®! EDHE UAHYLQ) CESURTFK KOG DVMUHH\ HIUSKDH LOSHIRG 3UCAS®! EDHG BAHYG)
Z LOCRATH HFAWHHYH/I RUSRTAHYIQ! RIFHSURAR - DAY

7KHERP SIQ KDVIQNRGFHE XSEDAG YHYRVR IWILQAYLGKDOM HSURGAEWLQ FRIMGRNRD Z LK WH UATXLUHP AR DERSWBUKFLS®! EDHG UAHYIQ) B - DO

7 KRVH XSEDMG SURGAW DH PAHO®  SUFHS W \VKSSRYWKH SUGAS®! EDHG WIMAY  UAHYH GYHOZ LKRXKH QHH-G | RUWAHYH IDAQ) &HWEIQ
HBP HQNR WH LP SBP HQEANRQ R SUCHS®! EDHG UAHYLQ) DUH\ HAR EH LD H3 B WH1$,& DQGP D KDYH D P DAUDDIP STRARQ WIMRY WAHYHY 7KH
&RP S0 FROMHVVR DAHW\WHLP SCRAR \KHLP SBP HBIRQR SUCFLSB! EDHSE UAHYLQ) ROSURVRMG WBMRY UAHYHOYHY SIRGASUAQ) DIGWHXHR
ILCDRQ

+ ODUCEGI$QOAUWY) LDPHZRINIRUEKDQIH ,Q WH1$,& DERSMS | LQDOUAYIMRQY\R WHO DODNRQ0 D00 9 0 $PMOUDD" XGHICH 3%+

DG UMN EDVHS FESMIDLQWKAMRYY \R LP SBP HAD Q7. YDUDE®! DOQAW WEMRY 1P HZ RN 1RU SKOQH/IFOGH L DIQQ) HRGRP LFDDD |RAOHG
KHEIHDAHVZ W CCELAOW YODDARYY LU HIP LD \WH 6\BQEDWS 6 FHIDUR DOG WSOAQ) W2 W WHE\BEDG3IRWANDIRUS *  DU5& 3KDH,, DG UL
WDQELE] Q) FOSABCP DNHADAKP SWRQY DQG DI QQ) REDDMANHNXLUAP HOIVDQG WAHYHY 7 KHIHZ DV GR P DMUDOLP SRR RXAUNIL HAFDSMIDBYHY | RP \KH
UYVHGI WP HZ RIN 7KH1 $ , & LVARQUGHIQY | XUKHURKDQ) HAR\KHO DODNRQ0  DOKO0 RUNXMUH\ HOLY/

$ 1HZ <RN9DUCEBI$ QAW DG/ LH, QXUDGFH 3 URSANE Y $ VD UAKO\R DY DIHP HQAZ M WH1 < * ) 6 WIDEQ) RUMHYLQ) P HMRGRBILH/ IRU
AHVELQ YDUDE® DO D5 @ HIQAUDFH SURBEN AHMEQR RXUL HZ <RIN QFHQHG LOKXUDGRH VXEMGDUHY KRTS DEAWREOWEMAY WAHYH/RQD1 HZ <RIN
EDMV Z KIFK UHBFEVWWHUL HZ <RIN WIMRY XSOV 1 RHR RXUS 6 RSHIDICY LOXUIGAH FRP SDQHYDHGRP IHGGLQ1 HZ. <RIN DG \WHH FKDQIHY QR GRA
[P SCRKEIMARLY  UAHYH/ BBRWG LQ RXULQXUIDGFH VMG DUV WEMY/R GRP LFLG! RUDD. KBV RKHWDD1 HZ. <RUN DOG\WHH RUHGR QRAP SRS %48 UDIRY
KRZ HYHU \WH D) HHG WAHYH P HKRGRBILHVP D UATXLUH XV VR LGRUDH RAUDGAMRIOL HZ <RIN WA BAHYHYLQWH XM 1 HZ <RIMV YHMRQR 396

Z KLIFK BHTP HH I HALYHLQ - DY DIBRZ VI RUP RAILFDMRQAR\KHL $ , & YDODMRQP RAHOD0G L HZ. <RIMYP R LFDIRQY P LIKWIHTXLULH XVAR LGRBDHRXU
1HZ <RINEMRY BAHYHY || ZHZ HHBXUHG\R HMBEDK P DAMUDCOGAWRDOAHYH/ROD1 HZ <RINWIMRY CAFRXQI) EDUYRUSRIP DAUDCCP RXQNR
DOAURDOFRIDMIOY 1W UASHRAR DOQAW RULQKXUDGRH SIRGAW RUCEOW R G-BR FCBABOKHE Z MQRXUS 6 GRP HNF LOUKUDGRH \XEMADUH/ | RURKH
SXERH/FRXGEHD HAMS

1 3UCASBIYDHESHHMQ 339% IRU1RQODUCEGISQOAMY 7KH1$,& IV GYHBRSIQ) D SUCAS®I EDHG WYY WP HZ RN | RUGRQ YOULE®! 1] H3
DO SURGEN 1O WH CFRXP XDINRQ DG SO RWSKDHY © H FDQCRASUHERZ KDALP SCPAD G 1] H5 DOAW 396 WP HZRINP D XQWP DAMD KDYH RQ RXU
EXMCHAHY
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+ SHOXDEH ,Q WH1$,&IV6\IMRY $FFRXQMY 3UCASOV: RINQI * URKS UHYIVHG WH WA CFARXQICY WXV BHIDAEQ) UHQXIGRH FUHAWZ W
UASHRAR \WH UM QU HUBTXLHP HQWI RUJURXS @ H\ HIU® UHIHZ CEGIWWP UHQUMXUDGFH DI BHP HQNV HI HARYH- DA 7KH&RP SIQ KDVLP HIG-GWH
UHBYDQACSSIFTEG! DIUHP HQV \KAK WDMBH UHYIMRQY Z LADQRAKDYH D P DAMUDOLP SCRARQ \WH UHQXUDGRH RMHEWZ H UFHYH IRU\ HOD  UHOHZ CEGH \MP
UHQMUIDGFH LFOGQ) LOWHIURXS @ HLQXIGFHEMGHW

1 <HDUD S5HIHZCEGI 7THP 5HQMXDGHSHHYH&UHAWT7KHL $, &1V/ LLHS AXDWDO7DN ) RFH LV DOR HYDOOMY FKOQIHY\R W9 DODARQ 0 DOMOHDAY \R
\HO® UHQHZ CEGIWMP HQXIDGFH 7KH1$,& DEROMG IQMIP AKDQIHVHIFHARMHLIQ — \KDADGYHYHD P SCRAWEMRY WAHYH FUHAWRU\ HID UHOHZ CE®
WP UHQXUIDGRH UHDAG R RXULQAYIGODA H LOKUDGRH SIRGEW EHQ) BAHYHE XMQ) D SUGAS®! EDHE DSSURTK ) LHTS WY KDY EHHQ FROGAMS DG
AVAXWRY/OHPXHO® XQEHZ D \RGHYHES DAY WP \ROMRY © HFDQRBUHARWZ KDAP STRDEQ) WP \ROMRQP D XAP DMY KDYHRQRXUBMGHAHY

1 &QUAWRJSHQXDFHO RFD' XUQ WH1$,& DBSIRHE UHMMRQY R WH &UHEWRUS HOXUDFH 0 RHY ¥ DG &UHAWRUS HQXUIGH 0 R3C
5 HIXONROWR P DNHWH P RGHY FROIMAMAZ W WH SIRYMRQVR WHS 6 IV ELOOMDOFRYHIHG DIUHP HOVZ LW \WH ( XURSHIQ8 QRO 3( 8~ DIGWHS . ZIW
UAGHAR UHQUXUDQFH FRIDADOUHTXULP HOW 7 KHUYMRQYHIP LDMUHQMKUDFHFRIDBAMDOHTXUA HQVISSOFCEGIR( 8 DOG8 6 UHQKUMYP HAMY FHIEOQ
PLQPXP WXL HIW 7 KHUMMMRQY DOR HIP LDMWKH UBTXLHP HIW\R P DLQIEEQ D GFOIOSHHFHWR (R BMHWIQWH( 8 RUS . RUSRWFRIDMIOLQ D)
(8 MUNGRNRQRIWHS . 7KHIP HIGGP R-0DY Z LOEHRP HOSSIFLEGI\R WHERP SO D/IWYDERSMGE. HIFK GRP LRADY WUM ( CFK( 8 MUMGRIRD
DOGWHS . P XWADOR HIPWHSIRYIMRY/R WHFRYHIHG DI UH-P HOVMIQR GFOODY. BIXDIRYD

 6XLBOVLRM 7KH1$, & VE\IMRY $ FFRXQICY 3UCASBY: RINQJ * URXS LVHYDDDMY FKOQIH/ARWWHCFFRXQICY KBV BHIDEQ) XSOV CRM/Z W AONHG
DAHNV 7 KHH FKOQIHY FRX@S WAXKOMQ \WH FIDAI LFDARQ R \WH \XUSOW QR DY GHBAIQXADG R \KUSONV DG WANXLUH @ONHG DWVHIV R EHWHDAG Dv QRO OGP WG
DAHN 7 KRHAKDQIHY/Z RXGP DMUDID DGYHYHD 1P STRARHWEMRY | LDGROCERMROR WHERP SO0 i FEBWHUHQXUDGRH\KEMADUH WDAVHFHEWIONHG
CRM\WWKPMUA R | LQDFH5 HIXOMRY; ; ; DG* XGHICHS ; ; ; WAHYH/ $OR 1Q0 D WH1$,& DRSS HKOGRHS QVFBRKUIY RO VKLEOV CRMY WD
EHFPHHIHAWHIRA HUHG  WSRWY

&DBIYH5 HOKXDGRH&RP SDQHY

* HXVHFCBWYHUHQMXUIDGRHVKEMA DUHAR | LODFHWHSRINROR \WHWEMRLY BAHYHYI RAMP DOGXQYHID0M HSRIAH/AKDIZ HFRQUCHMR EHQRQ HRGRP LF | RUSRTAH/
Z UMK SURAR\KHLP SBP HOBMRQR SUCHSGI EDFGUAHYIQ) 6HH20 DOIHP O VAXWIRQDQGS WOMYR ) LCDCADOS RIBWRODNGES HXOVR 2 SHDIRQZ / LTXGW 006
&CBANCE HRXUHZ  &CBAR ) LODGAQ) $ A2 7HP DQG8 QYHYOD LIHS HHYH) LDIAQ) |RUDGVRXMRQR RXUD HSIRSAENAHYHYDQG UAHYHI LCDGRQ)
0 DN RIGE/S HIXDNRY

BVIMLOXUDIFH @Y VDG U XDMRQVLGFOGHQP HIRXY SURMMRQVJRYHAQ) WHP DINHSOFHOAMWYR LOXUHY LGFOAQ) SIRMRQ/JIRYHAQ) WHIRP DOGFRQMINR
AVFRXUH \R FROXP HY LORDARY/ COHMNQ) OBV SURNAHY DG FRP STIQAKDQELY  6\BM U XM DAKRIMAY JHHDD HY RUH \WHH SIRMMRQY \MRXIK SHIRAF
P DOHARIGEN [P LQDIRYY : HKDYHEHHQ\KEMRAR P DINHVRQGEMN TP LQDIRQY UHIAG VR RXUP DUNHSMAH LAY LGFOGQ) Z 1 UASHAMR \KH SRIFLHY DG SURRHBUWA/
Z HXVH\R GFDM I XOLIQMHS I URXS DKWY PXRP HY DQG HABEDWK UHIDMG UAVHYHY 0 DUHNFRQBAW P LCDIRVE, WM U XDRY DAKRIMEY KDYH UAKGME DQG P D LO\KH
IXAMUHUAXKOMOXVLGRIDIQ) MR WAHYHY AOQILQ) RSHDMRDOSURAHAHY DQG SURFHEXUAY DG FRXGS UAKOVQWKHLP SRUIMRQR! | LGH/RURKHUG\ASICH

/ RQ 7THP &DH5DM5HIXDIRQ

XU WH1$,& FABEQKHEDQH / RY 7THP &DMH, QIUIGFAH7DN ) RIHXQEHMH( [ FPUYHERP P WH ,\WYAGUHGZ W GHYHBSIQ) DARQUIMMNDIRIC
DSSURCFK | RUUMEZ LQ) (R WP FOLHLOUKUDGRH UDA \KDABHXANGQ CAXDUDTD CESURSUDM LR EHQJ JUDQAGE! \KHWBM/LQ D\ HY P COGHJDQG HIP LD FURW WM
(DMXEMA] DIRQ D06 HQWKUQ) FRQUXP HY DHSURNGHEZ W P HIQQI) XCROWRQAR P RAI\ \WHUFRQUEFWEHH IWLQMWYDIRQY Z KHIHWHSUHP [XP VIUHQR RYIHUD | R ECEG
GH\R DM LGRIDHY 7 KHABWN | RUFH KDV 1Q MU HUSEDKHSE VHYHIIOZ RN V W DLAQ) \KHH DOG REHJUHIDMG LWKHY LGFOQQ) JXOIN | XQB/ D06 WHYIQ) : H FDQGRY
SUHEPWZ KHAHALY LQMDAYHZ LEXENP DMD WXV KO HVAR VKH U XOMRQY CESTFLEGIVR RUGRY) WP FOHEXMCHW RUKRZ WRHFKDQIH/Z L@IP SCRARH&RP S0
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* DIVDQGS @EHZ UMY

XU WH1$,& $FHBLDAGS QGHEZ UM : RINGQJ * URXS HYDODOAG QXM XH R H WLCDOEW DYG GOB DO WA LQ CFFHBLDMG @ H LOXUDIFH XQGHZ UMY
DOGLYARIGHIQY L CESURSUDM GINGY JXIEFHI ROBRY

, QXUDGRH* XDUDQWS$ \WRADNRS \WHAP HOW
( DFK WBRM KDV LQMXUDGFH JXDUIQN DARADIRY @ V XQE-UZ KIFK LQAXUHY GRQ) EXMGHN LQ WH \WBM DUH P HP EHY DQG P D EH DAHWHG B\ \WEAM LQUXUDGRH JXDUDQWY

DARADMRYY | RUAHMEQ REQIDIRYV R LORYHNQXUIGFH FRP SDQH/WR SRIA KRTHY DOG FOIP DON 7\ SIFDID B DAVHW HIFK P HP BHULQUKUHULG DO P RXQAHDMAMG \R \KH
P HP BHULQAUHIY SURSRMRDM \KDUH R \WH BXMCHN Z UMK B\ DIP HP BHULQWKUHY LQ KH BN 7 KH P CVAUMY R \WBAM JXDUDQW DARADINRQ @Y V SIRMGH DY RIHAIRUD

SHAQIHR WHDAHAP HUADI QXY XMUH\ HI SUHP LXP \B] HY ) RUWH\ HOW HGHG' HRHP BHU B8] ZHSOG PIORY PIARQDG  PLARY
UASHRARYHD LODAFP HNV SXUXOQAR WEAM LQUXUDGFH I XOUDQI DARADNRQ@Y V :  KIBIZ HFOQGRABHARAKH P RQADGGWP LQJ R 1 XMUHDRHWP HOVRORXUS 6 LQUKUDGFH
FRP SOIQHY XQGHUMHH @YV Z HKDYH HABEQKHS HXP DAG WHYH/\RDIQ) SR IPDMY  PLARQDVR ' HA-PEHU | RUIXUMUH DIAHAP HOV U VR LOKUIDGRH

FRP SOQHY WDADH PXAHD® \KEMPAR LOROHR SIRFHHEQIV LGFOGQ) 3HXD 7WDIV 1 HERIN $ P HIFD , QXUIGAH &RP SR ([ HFPAWH/ UIH R &DNRQD DG/ LGFRM
0 HP RUDD LLH, QXUIFH&RP S

Q WH1 $ , & DESIRYHG P HYP HQNVVR\KH/ LLHDQG+ HIGK , QXUDGRH* XOUDQIV$ WRADRQO RGHC VR DEGHN/ LMKHY I \R B WP FOUHLQXUDGFH UHDMG
LQRYHFAH/ 7KH CP HXEP HQN Z LOVGUHIG FRIV I URP | XUMUH (R WP FDUH LQUKUDGRH UHIAMG LORYHGAHY CRURW WH HQWH KHIBK DG @ H IQXUDFH LGBV UAKAMY) 1O
LCRBDHSE DAHWP HVI RUT HLQKUAY 7 KHIP HBHGP RAHODY. Z L@EHRP HOSSOAIEGIVR XV DV WY DEROMG R, HOFK WBM 3URULQRYHAHY Z LORAEH LGFOG-GXQEHAHH
P HYEP HQN * LYHD RXUPXUHOAP DINAMKDUH R \WH LP STRMG QQHV/R BXAMCHY Z HH SHAARUFRIHIMAG \R | XUMUH LORYHIAHY GHAR SWP LXP W] RNV DYDOE® XQaHU
PUHMBM@OY V Z RXT@ EHD\P DOSHA-QMIHR WHIWRWLQGAMY QCELOW

8 6 ) HEHDCDQGEVBMG HRXUMAYS FIXOWROS [1HAMY) , QUKUDQFH2 SHIDIRQY

2 XUYDUCE®! @ HIQMUDGFH YDUDE® DR DQG P XM XQG SURGFWIHHID DUHE FRXUMAY Z MMOWHP HIQQ) R | HEHIOHRXUMV QY VOGP D EH BTG \R EH
W IAIHG XQE-UWH | HEHIDOV-RXUMEY @ V DOG \KEMAMR B XOIR B\ \WH 6( & DG \WH ) LOCADD, QO 5 HIXDRY $XKRIW 3),15$° &HWQR RXULQXIDFH
\KEMGDUHY DUH VKEMANR 6( & SXEQF WERYWY DG QVFBRKUH UHNXLHP HOV EDHG RO R HIQIVR WHH SURGAW ) HEHDODGGE \RP H B VHRXUMEY U-I XTMRQ P LOUVR \KDA

AVPWHG EHBZ XQaHJ®2 8 6, QRN HADGSE 5 HHP HOABURGXAW DQG , QYHWY HOAD DIHP HW2 SHIDMRYY DQG32 8 6 6HRXUMIY DQG &RP P RAMY 5 HIXOMRG O HAW
LOYHAY HOADGYLEH DBV QG UHIDMG CRAYMIAY Z LW ASHRAR WHHSUIRGEW

2 XUP X\MD0I XQB/ DQG LQ FHYEQ WEMY RXU YDULE®! @ H LQUUDGFH DOG YOULE®! DORAW SURGAEW DuH DOR 2 \VHRXUMEY Z MMQWH P HIQQ) R \WEM \HRXUMEY @7V $V
VHRXUMIY \KHH SURGAWV DUH \WEVPAKR 100 DOG AHEIQ RMHUBITXLP HQV $ QR \OBY CRIYMMY Z W ASHRMR \KHH SURSEN JHHID DuH \KEMPAR WERM VHRXUMAY
WIXDIRY 6XFK UHIXDARQP D O HANQYHXR HADGYLFH DBV DQG UHIAG CRRYMNY | RARHHSUIRGEN

) HEHLDO QIXUDQRH2 1ILFH

" REG) UQN HABEQKHE D) HEHDD QXIGRH2 [1LFH 2),2° Z MMOQWH' HEDWW HOAR \WH7WDXY KHIGHGE DAWRRUDSSROMSE! WHEHRARY R WH7UWDAXY : KIG
WH) ,2 GRY QRAKDH JHHIDOWKSHYDRY RUBIXDRY DAXRIMY RYHJWH BMGHY R LQXDEFH WH) ,2 GURRUSHIRP V YDURXY | XQRNRQY Z IW UASHAWR LOXIDGFH
(FOGAQ) VHYIQ) D/DCRQ YRMY P HP BHUR WH &RXGRO P RQWRUQY \KH LOXUDGRH \HRRUDQGE WBUAHIY \WHS 6 RQ SXGHIMIDDSHWR QM IDNRIOIQAUDGRH P DALY
(FOGQ) DAKH, QMDIR WRADIROR |, QXUIDFHEXSHYDRY 3,$,67

8 6 ) HIH.DCDQGEBM-+ HOGK , QXDGFH3 MQ5 HIXDMRY

7 KH3DMHABURMURQ OGS || RECEGI&DHS FVE33$ &$~ DOG7 KH+ HIGN &DUHDOG( GRDARQS HFRGAADIRYS PRI HMHU \WH? $ || RECEGI&DHS AV D/Z HIDY/\NBM
LQXIDFH@OZ V LGFOGH QP HRXY SURVIMRQY JRYHOIQ) \KH P DINAMY DOG\VOBIR KHI LOKUDGRH SO/ &RQIUAK 1URP \IP HR WP HFRQUGHY KHIBK FOHUHRP \KDIWFRX@
G-RUDHRULGRU D/H\WH DAERRYHAW R KHIGH LQAXUDFH SIRGAVRT B $ WKUIFH, 4 RUKDYH DQXQ DYRUIE®! RUI DYRIEGIH | HANRQ RXUCELO \R HILD BYHODHV | URP \DIDV
R WHHSURGEW , QDEAURY \WHP DUNHMY DQGVOBIR 0 HAFDUHS GYDQEIHSURGAWE: $ WKIDGFH, 4 [V \XEMRR | HEHDODY V I XOMRQ/ DQGIXGHIGH IMK-GE, WHS 6
&HOMYIRU0 HAFDHDQGO HAFDGBHYFHY

2 \MHJ&RQXP HJ3URMAIRD 5 HIXDMRY
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$WKDGFH, 4 HYDIHY/IQ AHMEQ P DUHGY DRIV DQG DBV R LG SOV LOKUDGRH SURGEN DOG UMGHMIOP RWWDIH GO0 SURGAN WDADUH \EMANR D YOUHY R
| HGHDCOGG WBM FRQUP HUSURMANRQ O VDG I XOMRYY LFOXGQQ) \WH' HID( DA 6 HIMBP HBURFHBAUAS PAKH7 AR LQ/ HIBQ) $ FAAKH) HEHDO7 UDGH&RP P LWRQ$ FW
D06 RKHJ @Y V 006 U XOMRYY HIRAG B \WH ) H3HDD7WDEH &RP P MWRQ &RQAP HU) LOOCADD3URMANRD %XUHDX \WBM $ WRLCH V * HOHIDO DOGRUMEAM HSDWW HOV R
YDONQ

, QMODWRDO QUXILDOAHS HIXOWRQ

2 XULQMEDIRDOLQMXUDGFH RSHDNRQY DUH SUGASDI \KSHYIVG B, BIXDMAY DANRUMEY LQ \WH MUMARMRY/LQ Z KIFK WH - RSHIDM LFOGQ) WH-CEOHHO LW R
) LCDQFH DG \WH - CBOCHAH) 63 \WH | LDGRDOVHYLFHY U X@RULQ - 080D |, Q DEAUMRQ W - C8I) Z H RSHIDM LQKUIFH FRP SIQHY LO$ UHND %HIP XA 9413 LO0 H IFR OUG
707 0Q DQG KDYHLQKUIGFH RSHDMRYY LQ&KID , GAD , GGRADOZE0 DI MDWURKIK MQAYHMUA DQGLOQ* KIDWWURXIK DVRDADLE LOYHR HAZ KH LQXUDFH B XDRLY
ERGHY | RUWHH BMCHAR WSFDD RYHWHH KK IMKVDY FRPSI) OFHMQ)  WHORHQIQ) R IQXDFH\OBY M IQXIDFH SRGEASSIROY DBV
SUAMY — FOPVSD PHWSURMY — SHPMWEBIQMARHOV  \RYHR DGASMIOOGNCR 06  LQXIDGFHUWAHYH/ [P RY REHULAPV ,Q\RP HMUMGRIRY/
I RUFHMBQ SURGEW I XDRLYZ L@OOR P DYEDMSUP P DM RUFRP SRHWR SUAQ) RUP LQP XP JXDUIQM-GLQMMWDM/ 3HIRAFH [P LODMRYVR LOXUIIFHARP SOQ
ERR\WV OG UFRG/ | LQOCADDUERIG) WU HOV P OINAAFRQGAAH TP LDARYY DG SRIA 110G WXL HOV DUH TP R \WH \WAKQTXHY XMG B WHH BIXDAY \R
KSHYDWHRXUQRDS 6 LOXUDGFH BXMQHARY ) LOD LOXUIFH B XDRY  DAKRUMEV LQWH YDURXY MUMGRIROY 1O Z KLFK RYULQKUDFH FRP SOQHY DM GRP LHBG L(FOGQ)
-[B0Q P XWISSIRYHI) AKOQIHR FRQMRCR 3UXGHND) LOCADCRUMHIQAUDFHFRP SDQHVRUIDQ) HEXQ@EHAHU@Y V

6ROHCR 5 HIXDWRQ

,QREHNR P RARULQXHINMRIYHR  UIXDRY DR LOWHMUMG IRV LQZ KIFK Z HRSHDMRANGHWWHS 6 JHHIDED HIEEDK\RP HIRP R P LGP XP \ROHRA
WXL HOWV | RULQUKUDGRH FRP SDQHY P LOULQ FRGAFBVR WH 5 968 UDIRYWDADLH HP SR HG B 8 6 LQKUDFH WIXDRY 7KRH\RYHR DIRVOHXGE UIXDRY\R
DAHVWH\KIIAHR R DQLQMXUH IV FOSMICOOG RO V SD LQY CHAOW DQGLGFOGHWHLP STRAR WIQRNRQYZ 1\ 01 LADMG HOMWY & HIEEQ MUMG ROV UHTXLUH \WH GVFBRAUA
RO\ROHRP IDIRV\RWHSYXETE , QAXUHYWDMDHEZ HARYHR  UDARYKDQWH U XARLY UHTXULH DLUH FROUGH G R KDYHLQDGHTXDM FDSMICDOG DUH\EMAAR YO L GOUHY
R BIXORY CAMRQG-SHIEQ) XSROWHGYHIR FOSMIODGDAR

- DSDQ &DBABODQE 6ROHEA 5HIXDIRY 2 XU- CEOQ LOWUIGFH RSHIDNRQY DUH FXAMO® \KEWRAR D FEBABDWERELS NGRZ Q DV \WH 6RYHA 0 DJLQ 5DIR | WP HZ RN
360 57 7K \WEQELSG SUAAUEHY WH P DOQHJLQ Z KIFK DQ LOMKUIGRH FRP SO0 FDBABDLY FOBXOAG DG LV P HIQMAR WAERIG R FKOQIHY 1Q | LCDGALDOP DUV LP SURYH UM
P DOIHP HVBLIANEHY/R LOXUHY DG FRQUGHUUMNY DARADMG Z W WHLQKUH IV\XEMADUHY 7 KH-D50D) 6% KDVIQUHAHA HOLY DNHG LOXUDGRHP DUHASDMASIOVR HIDIH

LQDVHIH/R D0 IHGWAWVR DQHZ. P DNANEDHSE COMEDIYHVR \KHG0 5 1 UIP HZ RIN FOXBG \WH( FRORP LF 6ROYHR 5DIR (65 \WDWRGBZ V\WH, $ , 675 N EDHG* BELLC
, QXUDIFH& CEMICB\IEG 2,86°  Z KIFK LVGARUBHGEHBZ XQGHF2 2 \KHU, QMEDIRDODNG* (REDCS HIXORY , QUDIYHY : HOQWASDMWDAKH( 65 Z LOEHLP SOP HIMG
B ZKIFK DIQ/Z MM WH, &6 WP HICH 7KH,$,6 HMBEDKHS = D/WHILYH\ HOUP RQWRUQ) SHIRGIRURBHYIQ) KRZ WH, &6 SHIRP VRYHUDQHREP LE R FB!

, WY SRWE® \WDADAWWE HOV\R \WH, &6 P D BEHP DEHGAUQ) WLV WP HSHIRG 7 KHIHRUIH \WHE&RP S Z LOFRQGAEWLHD WAV I RU, &6 Z KO WH - CE00Q LQXUDAH RSHIDNRQYY
Z IOFRGPNVIHB\MIVIRJ( 65

* IMGHIG3D\ P HQW LP MR/

7KHIQXDIFH U XDRY ERAH/IQVRP HR WH FRXQUHY Z KHIH RULQM CDMRDOLQKXUIGH EXMCHAHY DUH GFDMS UHI XOOM \WH CP RXQAR - AYLGHIB/ WDARXUVKEMADUHY
FOQSD \R\KDWHKRTHY 6HH1RM  \R\WHERQRICDAS) LOOGADO6\BP HOVI RUDBAWRIOLQ RUP DIRQ UHIDLAQ) WHIEMN R RUIQMDIRIOXEMGADUHAR SD. GVGHY/
W3XGWO) LYXADO

, QXUDCHH* XDUDQW) XQG$WHAP HQW

&HVEIOR RULQMIDIRDOQADFHRSHDIRYY [FOGQ) \WRHLQ-CB0Q P D EHVKEMAAR DA HIV JHHDI EDHGROWHUSIRSRWRIDMKDUHR EXMGHNZ UMKD
LOWHUHBYDOAMUMARNRY | RUFHMIQREQIDIRQ/R LORYHNQUKUDFHFRP SDQHVAR SRIA KREHY DQGFOP DOV $ VZ HFDQQRABHARAKHWP L) R [ XMBHDIHAP HOV WH
PD P DMIDD O HFAAKHUAKXWR RSHDMRQ/R RULQMIDIRIDOQAUDEFHRSH DR LQ SIMEXQUTXOWM® RUDQQXOOSHIRGY 8 QGHMH- CEDHHIQXUIDGFHIXOIQN @7 0T
QEHQHG @ H LOXUHY LQ - DBOQ DUH UHTXULHG \R EH P HP EHY R DQG DUH DAAWHG RQ D SIHIXQEHG EDLY B\ \KH - D800 3RIA KRTHY 3URMANRD &RSRIDIRY 3338  7KHH
DAHAP HOV JHHIDM D FRIBARYH | XQG Z KUK LY XVHG R DI FHYSIQ REQIDIRYY/ R LORYHQAQXUIGRH FRP SOQHY\R SRIA KRTHY DOG FOIP DOV 7KH338& DAHWHY HIFK
PHPEHIQ
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DO P RQAHDMG R LW SIRSRMRIDM\KDHR G2 EXMCHWZ UMKDE, DOP HP BHULQAUAHY ) RUWH\ HOWHXEHG' HAHP BHU DG ZHSOGESK LP DAY
PIIR) PIORQDMG  PILARY ASHRANHY EDHGROIL HEPXUHER H AOQJHUDMY LQDRHIP HWVSXYXOQAR - CEDCHHIQAUDEFHIXOUDQN DARADIRQ @Y \

8 6 , QIR HIADQG5 HALHP HOMB URGXPVDQG, QVHWR HOWD DQIHP HOAR SH.DARYY

2 XUUANIHP HADQG LOYHI HABURGAN DQG VHYLEHY DUH VVEMRAAGR | HEADODG WEM VHRXUMY DQG I LGADY @7V (5,6$  DQG RMHUQY V DG BIXDMRYY 7KH6B( &
),15% WH &RPPRAW ) XMBV 7DAQ) &RPPIWIRQ 38)7& 1 DIRID) XWUHV $WRADMRY 31)$°  WEM VHRXUMEY FRP P MWIRQY B EDQNG) DQG LQUXUIDGRH
G-EDWHON ' 2/ DQGWH' HEDWW HQAR \KH7WDXY DUHWHSWCASDO8 6 UHIXORLY WD XD RAUUANIHP HOADQG LOYHAR HOWP DI HP HQNVRSHIDIRYY , Q\RP HFDHY RXU
GRPHANFS 6 LOYHAR HOARSHDIR/DHOOR VEMPAWR CROS 6 \HRXUM/ @Y VDG UHI XTMRQY

6RP HR' \KH \FEDUDM CFARXQIVP XWMD0! XQG DQG RMHUSRRBEG LOYHAR HWBIRGENV R HBG B RAUBXMGHAHY LQ DEAMRQWR EHQJ U MM XQGHUH 6 HAXUMEY$ PWDLH
LD LKA DV QYRR HQWARP SDQUHY XQEHUWH, QYHWR HOARRP S $ VR DVLP HIGH5 DQGWHKDUWA/R FHYBQR \KHAH HQMY DUH TXOM LHG | RAVDBALOVRP H\WEAMY DQG
WH' IMMPAR &ROP ELD 6HS0UDM CFARXQALQYHR HASURGAAW DUH DOR \XEMPNR B LOXUDGFH UHIXIMRQ D/ GVAUEHE CERYH : H DBR KDYH \HYHDOWEMADUHY \KDADH
W I Dv EIRNHUGHDBLY XQEHUWH 6 HRXUMAY ( [ FKOQIHS PAR 3( [ IKOQH$ AV DV P HIGHG DG DU \KEWIPAIR | HGHDODQG WEM UHIX@RY |, Q DEAMRY Z HKDH
\XEMGDUH/ \KDADUA LA HADGYIVHY U LMMBHG XQGHUWKH , QAR HVS GYVHYS PR DVIP HIGHG 2 XUWLLG SOV DBYVRY DQG QFHQHG VDBV SR HMRIY Z WO
3UGHONICS GYMRYDQGRMHUHP ST H LQR DUD/WH . VHISIRGAWKDADHVHRXUMEY DH\KEMPAR WH( [ FKOQIHS PADIGWR H CP LADNRQUATXULIP HOVDQG B XOMRQE \KH
6(& ),15% DOUGWEMVHRXUMEVFRP P MWRGHY 5 HIXDWRQDOGH CP LCDIRQUATXLUAP HIVOBR H \WIGWR YDURXY 3UKGHIMCHOM KDV ST RUFRQUROMRHIQEYIGOY

SRIUWIURP WP HVR WP HFRQUGHY RUHIFV G MDNRQWDAFRX TS GHRUHDH RULGRUHDHWH DMERAYHHWR FHABIQR  RXUUANHP HABURGKAN DQG VHYLFH/AR AN H
STQ\VERQRY DG DEP LQMADRLY RUKDYH DQ XQ DYRIEG RUI DYRUIIEG! H | HANRQ RAULELOM VR HIQ UHYHKH | URP \KHVH SURGEN DG VHYLFHY 2 YHUMP H \MHH KO HY FRX@
@P MRXUNDIBV R GH LGHG EHCH DG GH LGHE FRQUBXIRQ SHMRQ SURGAW DG VHYLFHY DQG FDXAVH VERQRY VR GVARQIH H M) STV 1 RUZ KIFK Z H SURVLGH LOYHXR HQW
P DI HP HQAVDEP LQMADYH RURKHVHYLEHY FROMYHD \WHHFKDQ) HYFRXES DR LGRU-DHWHDMERRYHHW R AHMIQ SURGAV DG VHYLFHYZ HR T HULQFRIGHRANRDZ W \KFK
S

Q' HHPEU &R HIRKG \WH 6HMLY ( YHY &RP P XQW XS | RUS HIHP HON QKDRHP HQWE6( &8 5(° $ PW7KH6( &85 ( $ PAVH SHAMS W KHS SURP RIM
WANHP HBDQFRYH.D HOQG LGRBDHUANSP HOABTIQVDYIQIV DvZ HODY| CAAMIM CFFHAAR I XDUIQAM-G 0 HAP HIGRRP HVROMRYY 7 KH$ PADCEHAMHVFRYHIIHIMKHVE, P NG
WDMHJI RUVP DEEXMCHAR/AR SOMASDMLQ SRRBG HP SR HUSDIRY DQG BN FARHIIHR FHEQ®Q WP SOWIP HZ RIMHY 7 KH$ PATGEMHADYIQIVIMKH/E. IDMQ)
\WH DS RQ P RXQNVFROMEXMG \MURKIK DR HART HQMGRIDIQ) WHP [ LP XP DIHIRUBNXUWGP LGP XP Z WAIY DY\WR DG WP RIQ) WHDIHAS IRUPINQ)
,5% FROUEXNRY/ 7 KHS$ FATOR P DEHIWDMHJI RUHP SR HY\R LGFOCHIXOUDQMAG @ HIP HIGARP HDVSOWR WHUSTIQE, SIRMIAQ) DQ OO SIRMGHMBRNRQ\O HKOUERU
DVZ HODV SIRVIAQY) | RWH SRUBELMN R SDMASIQAQHIT HIVLQ DORAW SIRGANV , Q DEAURY WHB( &8 5( $ PNGFOGHS SUIRYMRQY WDAHIEG! SOMASIOV\R Z \WALY
SHIWV 1BH XS\R | RUH SHQHY DAWIEDQAR \WH L RUDGRSNRQR DKL DG AP IWWKHIE@OY R FHYEQ, 5% EHH IADUHAR GHHAS UFRIQURQR WHULGKHIMIGRH
EH ROGWO\ HOY/

,P SBP HUBMROR WH6( &8 5( $ PABLIRVIMRQY DQG\WH IMAOFHR  UHIDAG UIXORY IXEDIFH LY WORQJIRQ) DJG XQEHUFRMGHDIROE. STQ\SRQRY DQG SIRVGHY
\WHIH RUH LWL LEXOMR DRAW/IWLE STRARQ RAUBXMCHIHY DM H

,Q0 DK IQUASRQHWRWH&29,'  SDQEPIF &RYUANVHIRMSWHERRDYXVS G 5HIH DQG( FRQRP LE6HXUW 38$5( 6™ $PWZ KIFK Z DYHG5 HIXWHG
0 1QPXP ' LMMEXIR/ I RU LGRUDHG WH DP RQANON LHG LQAYIGOY P D ERURZ 1URP GH LGHE FRQUBXNR) SOV | URP R D05 DORZ HG DXOM IHG
(AVGOY\RZ WWGLY. [URP GH LGHE FRQUBXMRQ ST/ DG LA YIGTOUWANSP HOADUDQIHP HON XS \R SHITOV IWHHWMRIK ' HHP BHU Z W \KHZ WG OC
I HG RYHUD WUH\ HIUSHIRG  XQBW RKHZ VH HPRMG B\ WH IQAYIGED 7KH &$5 (6 $ PADDR SHP W WH &RP S0 R VKSHIG WREDBS G-EWIHRMKAMIQ) 37" 57
CFFARXQIY XQE* $$ 3 LOPHVIQALURP WIGFHYI RUDSHIRGH WAQ) XQMD HHP BHU

2Q HHPBEU IQUASROHRWHE29,"  SDUE-PIF &RQUANHIRAMG\WHERORIEDAGS SSURSUDIRY/S AR 38$$° TKHES$ LFOGVDIRIMRQ
KDAADQIH/\WHI GRUQMBNDMXHGIRU. HIQWROR / LLH, QXIGFH ' 2/ ,” WY XQHUBHAMRD R \WH, QMIDCE HYHOH&RAHR DVLP HIG5 \WH2&RAH

D060 RAILHG( QERZ P HWRQUEPAE0 (& \MAMY XQEUBHRIRD  $ R \WH&REH 7 KHAKOQH LV LQMIGHE R BUWUUH GRAKH PAHNEZ. LOMBMADM HNUREP HONDQG
| RUFRQAEFW IMXHG RQRUDNAML- LAY PD LQRUDHWH' 2/, DQGO ( & QP IWDQG
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DIBZ P RHSUP P SD P HWUHDAYHWR\KHG-DN EHH W HOUHFXUWHO® HYDODMY WHLP SCRVWKDARLY FKDQIHZ LEKDYHRQRXUSURGFEW
8 6 6HXUMEVDOG&RP P RAW 2 SHDARY

: H KDYH EMADUH/ \WDADUH BIRNHUGDBLY  LQYRAR HQADGYVHY FRP P RAW SRRORSHIDRLY RUFRRP P RAW WBEAQ) DOMMHY 7KH6( & WH &) 7& KM VHRXUMH
DAKRIMA ) ,15% WH1)$ WHO XQHASDOBHXUMHY/5 XBP INQ) %R0WG DQGMP LOUDKKR A DUH\WH SUCH SOOI XORYR  WHH\KEMGDUH/

2 XUBIRNHUGDBUOGG FRP P RAWAY DI LADMY DUH P HP EHY R DQG DUH \KEMPAMR UIXDIR) B\ 3\HD UIXODRY RJDQ] DIRY LGFOGQQ ),15$ DOGWH1)$ 6HD
UIXORY RUDY] DARY FRIGEAN [P LQDMRQY/R DG KDYH DERSAG XV JRYHOQ) \WHUP HP EHY | Q DEAMRY WEAM VHPXUMEV DG FHYEQ RKHUUHI XORY KDYH U XTRY
DOG RYHYLI KVWDAKRUMY RYHURXUU-I MM G ELR\HUG-DBLY %ARNHUG-DBLY DOG\WHUMDBY | RIFVIQWWHS 6 DG LQFHIEIQ RKMHUMUMGFRQY CUH\VEMAAR U XOWNROKDAARYHU
PDQ DSHFVR WHHRXUMEY BXMCHY LFOAQ) \DBY P HKRG/ DG \WIAQ) SUIRNAHY 7 KH UHIXOMRQY FRYHUWH ABELON R LAWY HON | RULGEYLGTORXWRP HY X\VH DG
\OHNHBEIQ) R PP HATI XQB/DQGVHRXUMEY FCSMICOGHNCR.  UWFRGHEQ) | LDADOFERWY DIGWHFRIGEAR GUARY RILFHYOUGHP SR HY/ 7KH6( & &) 7& 06
RXHUJRYH.GP HMEOD) HGAHY OOG VHD WIX@RY RUDY] DARYY DV/Z HIDY MBMHRXUMEV FRP P MRQVIQWHS 6 DOGQROS 6 UWIXDRAY DIHAH/ KDYHWHSRZ HAR FRIGEN
DCP LQVADAYH SURFHHE.QIVAKDFDQ UKV FHQXUH 1LGH \WHIMKOGFHR AHDVH D056 GAMMWRGHY RIVASHMRY WP LADNRQRUIP MIMNRQR \WHIRMYWA/R DERNAUG-DBU DQ
LOMHNR HQADGYMAURURRP P RAWAYI LUP RUWHP SR HV 2 XUS 6 U IMALHG EURN-HUG-DBUNKEMADUHY DUHVKEMANR | HEHDOGHAFCSMICUATXLU HOMWKDAP D CP LWWIKH CELOW
R WHHEMADUIHRSD. GYIGHIBAR 3G LA

» QMLDARCD] QMR HOADQG 5 HALHP HOABLRGXRWDQG, QAR HOND DQDIHP HOAZ SHIDWRQYY

2 XU QRQLQKXUIFH LQMIDIRDORSHDNR)Y DUH \KSHYLMHS SUP DUO B\ BIXDRY DAKRIMAY 1O \WH FRXQUHY 1Q Z KIFK WH RSHIDM : H RSHDM LOYHARY HOAMHDMG
BXMCHARVIQ TP RY RMHUMUWGRIRYY 0500 70Z0Q WHS . ,UHDOG ,@ED +RY . RY O HIRR * HPIQ /X HPERU \WH 1 HKHOB/ &KICD DG 6LQITSRAH DG
SOMASDM LQ LOYHAR HOAUHIMG MOQAYHIMUIV Q) \BID D5 & KLQD DG D UM HQAHIIMG NLQAYHIMUH LQ &KL 7 KV EXMQHRAVP D SURYLGH SURGKRN KK DY LQYHXR HQ
P DQIHP HWBURGEN DG VHYLFHY P XWO0 XQB/ \FBOUDMD P DD HG DFFRXQIV DG WP HMSURGAW 7 KH U XDRY  DANRUMEY | ROMHH EXMGHMA/WSLEDD RYHIFHKEK
MMVD/  FRPSI) FHIQ)  WHAORHIQ) R QMW HOABRGANOBVE!  \DBVSUIAMEY  \ROHP DGFSMIODGIXR P XWD0 XQG SRGANSSRIY
DG UHDMG QVFRKUY DG \FRXUMAY FRP P RAWAY DQG WHIDMG @7 V [P RY RKFULP V', Q\RP HFDWHY RXULQMIDIRDOLQYHR HARSHDNRQY DUH DOR \KEMANR 8 6
\HRXUM/ Q. VDQG B XOMRY/

2 Q-Dp@y WHS . HLMGWH( 8 IRIZIQ DQROEQEQ) HHHB®P 1Q-XH Z 1AW DWIQAMRY SHIRG 1Q UHDMRO\WR H MM @ V DG W XOWNRY/
ZKFK HEGRY' HHP B 7KHS . DUG( 8 KDYHHQMIGIQR DQY WIEQ) HDMRQKIS XQHWH( 8 8 . &RRSHDIRS$ JUHP HQVKRZ HYHJ QVRXWRY1Q
UHDMRQ \R [ LCDADOWHYIAHY WP DQ RIRQ) 7KH RARRP HR WH QHIRIDIR)Y Z LAOGAMP LGH WH XGP DM LP STRAR WH H IMRQ RXURSHIDIRQY DG LI HON 1O WRH
MUMGRNRQ/DGP D GOG\R YRIWDW QXM H FKOQIH UDMY DG DAMABUEHY DvZ HIDY FKOQIHYLQUHIXOMRY | Q\RH HYHKH H LBHXEVLO | XMUH UAXIRNR)Y RO FURY
ERGUMDEHLQI L(DEADOHYFH/DGSRGAVEHRIHQWHS . DOEWH( 8 3* ,0 PD LGRXUDEAURICH SHOAHY DG RSH DR ICEXGEHV LQRGHMR HOKUHFRP SCOGFHZ LK
A UARERAR)Y |, QDQUASDAROR \WHH IW3* |0 KDVLP SBP HOMGDQ® BHUR KRBV P LQP [ HAVXSIRQWR IWH MY EXMGHW LFXQAQ) |RP Q) G GIDCHMNY OUG
HRXUKQ) QFHQAVDQGSHP MWRYVIQAHMEQ( 8 FRXQMEY DIGHYIDILQ) LOFIHIWARP P XQFDIRY/

' HLYDAYH/S HIXDARQ

3UXGHQADD) LDGADCD0G RAUNKEMADUEY XVHGHUYDIYHY| RUYDURXY SXERAY LGFOGQ) KHEILQ) LQMBMADM | RIMIQPXUHER DOGHMW P OUNAN SRXUY ' REG) UDQN
HXBEQAKHG DI WP HZ RIN I RUBIXOMRQ R \KH RYHUWH FRXQMUGHUYDYHY P DUV 7 KLY | UZP HZ RUN VAV RANBTXUP HQV U DLAQY) \WH FBOUQ) DQG USRI R GHUYDIYHY
WIQLRMRY/ DV Z HODY FRIDMIDSRUG) UHTXLUHP HOW | RUXQRBOUG \Z CBV $ 11 LIDMG \Z 05V HMHG LQR BHE HHD RAUMEMADUHY DUH JHHDD H HP SAURP P RWR WHH
WP HOV

: HARQIMH R P RARUWH SRMMOKHEILQ) FRWP SSFWR Q7 LQMTIOP DLILQ UANXLHP HON \WDAZ H Z LEDEH UBTXLHG R FRP SO Z W 1Q DG LQRUDWHG FOSMIC
WD HOV 1 RUGHIYDAYHY BQRNRQ/\WWDAP D EHLP SRHS RQ EDONV WDADUH RAUFRXQALSDINY $ GIWRIDD WH LGRBDHG GHG\R SRINFDK FRIDMIOLQ FRIGHRAIRD Z WK
P DOEDRUO FBOHG\Z C5VP D DOR UTDXUHWHONXGEMROR KLIKH HIEQ) DAHVI RUFDK UGN LODGH DYHLP STRARQLOMY HOMEFRP H

3UYDR DQG&\ EHOWHRXUW 5 HIXDAWRQ
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: HDH\KEMPAR O V U-IXONRQY QG GLHRARYH/ARDABITXIUAI DGR DO QAMANRQY DG RMHUBXMGHIH/AR SURKFAKHVHRXUNY DG FRQ G-IV R SHIRDOQRP DIRQ
LFOGQ) KHI UHIMG DQG PAMRP HULQ RUP DIRD DGR QR \WHUPXWHP HY DG RMHUIGAYIGOYR \WHUSRIAHY DG SRRV WD \R WHFRIDANRQ DG GWRKUHR
KHDG, UHIMNG DQG PR HULQ RUP DR , QDEAURY Z HP XWWARP SO Z W LOMDMRDCSUNYIR @7 V U XOMRYY DG AUHRMHYFRFHOQ) WHFRWER GHMEQI HURUXHR
HP SE HHDQGPMRP HUSHIRDOQ RIP DIRQ 7 KHH@OZ V UHIXDWNRQ/COG ALHRANHY/DOR

SURYIGHOGAWRDOSIRMANRDY U DLAQ) WHXVHDQGAWFRKHR FHYEOQLE RUP DARQ\KAK D/ QDMRDOGHNHIQP EHY HI  \RADOHRXUMN QP EHY
UDUHQRIFH\R O HAMGLQAYIGOY U XORYDQGRKHYLL WHHLYDEWIFK R \WHHRXUMW R AHMEQSHIRDOQ RP DR

UATXLUAI LCDGADO QARG DG FUHAVRLYAR LP SBP HOM | HAMH SURIUZP VAR GHARWSURYHADGE P W DMLGHQMY \KH W

W XOMWHSRAHNVE Z KLFK | LGDGADOQAMMNRDYP ENHWMBP DUNHIMY FODYDQGVHIGH P DO\ WRUIT] P HWDIHAR FRQKP HYDQG PXMERP HY
UADUHRYHMLI KR \KLLG SO/ \WDAKDYHCAFHWAR. DOGKDQBB! SHYRIOLQ RUP DIRQ 006G

SUAFUEHWHSHP DWEBIXH/R AHIBIQSHIRIOQ RIP DIRY LFOEQ) FXRP HILQ RUP DINRQ DG FRQKP HUWSRWG RP DIRQ

+H +H+ +H +H H

6RP H FRXQUIH/ KDYH DR LOXWAMS @7 V BTG LQ FRXQY GO SRFHMQ) DG RULQ FRXQY WRIDHR \WHSHIREDO@DBR W AMY HY &RP SIDFHZ W \KFK @2 V
FRX@ WAXOMQ KLIKHUWKGREI\ OGP LQMDAYH DQG RMHUFRWV | RUXV DG FRX@ D HAAKRZ - SURGKAW DG VHYLFHY DUH R HIHG RUUHATXLLH XV R RKRMUH RXUBXMGHRY
RSHIDARQY/DQGM WP VIQBWH I LAHAZ D V

5 HIXORY DG GILMAYHORMW LOWHDBD/R SUYIR  COB SURMAIRY DG QI RUP DIRQ DGR EHYHHULY FRMA/\R [FUDHZ REOZ IGH ) LCDGRLDOUH XA LQ\WH
8 6 DOG LQMIDIRIOMUNARIRY LQ Z KIFK Z H RSHIDM FRQIXH \R | RFXV RO OB SUYCR. DQG R EHYHHAUWY LFOXAQ) LQ SURSRHS IXGP DNQI DQG KDYH FRP P XQFDMG
KHIKWMIHG H SHABINRQY DG KDYH LGRUDHS HP SKDUY LQ WY DD LQ WHUH TP LQDIRV R WHIXDAMS HOMWY ) RUH CP SBF WH ( 8 V* HHIO Db 3URARIRY 5 HIXDRY
3% 35”7 Z KK BHFOP HHIHRYHIQO D FRQHY DEAURDOSUYIR. WKWRQLQAYIGOVIQWH( 8 DOGHABEDKHY I QU LFDQASHIGNY | RUIRDIRYY , QOGEAWRY 1O
WHS 6 WH) HHDQIRYHIP HWKDY SISRHGDQ® BUR \Z HELQ) SUYTR @ZV , Q&DIRAD WHEDN RQD&ROKP HUSUYIR $ PABHIP HHIFAYHI) — DOGFRQHY
QP HRXVSUYTR WKW RQ LQAYIGONY DG FRIMARQAQ) REQIDIRYYRQ BXMGHAY $ GAWRTOUIKW DQG REQIDIRYY Z IGEHIP SRAHGE. \WH&DIRGQD3UYTR 5 LIKWS FW
ZKIFK Z HH SRR OUHD BHFRP HHIHRWHIQ , QMIDIRI DQP EHIR FRXQUHV\XAK DYYAL LODQGS W HMCD KDYH HIRMS RUDUHFRIGHIQ) HIANY * * 35 @\H
UIXDIRY/

,Q2 AREHU WH1$,& DEROMS \WH, QXUIGFH' DB6HXUM 0 RGHY [ 7KHP RG-DOY. BNXLUAY WDAQAXUDGRH FRP SDQHY FABEDK D A EHYHRXUW SIRIUP DQG
LCFOGH/ \GHALLF \WRKQFDOMD HIXDUB/ DV Z HIDDY WXL HON WIDEQ) JRYMHIDH LAG-OASTIRQ) GO P OEDIHP QMM AP MY YHIERU RYHILIKWOG UBIXOAU
CRNIFDIRY 7KH1 < ' ) 6 DERSMS DMP LOUWIXDMRQH | HARYHO DK DG RAHUMIM/ KDYH HAWHULP SBP HQMG\WHO RGHD' [ RUDUH DQUALSDMG\R LP SBP HOAMWQWH
GHOUIXAMUH

7KH&RP SIQ VP RQRUQY BIXDAY JXEFHOGE WGP INGQI LOWHHDSDY DIGP D EHKEMPAR LGRU-DHG FRP SIDFHFRAWVDG U X@RY UTXUP HW , QREHUR
UASRG R WH\KWDAR \HRXUMY EWOFKHY DG A EHUDAIRNY Z HKDYH GYHBSHG DSIRIUP RYHYHD B WHEKIH , QRUP DIRQ 6HRXUM 2 | LFHUDGE WH , Q RUP DIRQ 6HRXUMN
2 1 NIFHWWDAY G GHE\R SURMADOG SUAHYHWHFRQ LGHQIMDIN LQRMIUMY DG ARQMMHGDYDMAMI R DIIQRP DRQRZ GHGE RUQWHFDHR WHERP SDQ $ VSOWR WY
SIRIWP ZH DOR P OQEQ D LGAGHAAGRH SOQ 7KH SIRIUP SIRVIGH IRUWH FRREDIRD R YOURXY FRERIDM | XQRANRY/ DG JRYHIDIFH JURKSV DQG HYHY DV D
1P HZ RN I RAWHH HRARROR  UASROUELDMAY CFURW EXMQHAHY DG RSHDARDOURBY 7 KHSURIUP . HAEEQKH/MHRXUR WEGEDLB/| RURXUMFKGRER LFDOUARXUAHY DG LGFOGY/
WIQQ) |RUHP SR HY FROMPRY DG WG SO $ VSOWR WHSIRIUP  Z HFRIGASHIRAF H HAMAY DG DUASROHUDEGHN DAHAKP HWZ LW RANGHDGYMRYAR JOQD
\KLLG SOV LQG-BHIG-QADIARP HAR RAUMFKQFDOSURIUP  DQG RAULQMDOUASROM SUSIHEHN © HUIXOU® HYDIHZ WK \WH RANMGH VHRXUMW FRP P XQWY DGG P RAWRU
A BHKUDAGQ RP DIRQ

$ QN0 RH / DXQGHIQ) DQG$ QUUUEH) / [ZV

2 XU BMCHARY DUH VEMAMR YOURXY DOVP RH OXQEHIQ) OJG | (DERACOWIQSIHR @F V OQG WIXDNRY/ WDMHN R SURP RM FRRSHIDIRQ [P RY | LQGALC
LOAMANRY/ UIXDRY 00 @7 HIRAP HOAHQMAY 1Q GO L) SOMV\KDAP D EH LOYRYHG LQWUIRIM RUPRH OXQEHIQ) |, Q DEAWR) XQR-UPUMHAS 6 Q¥ DG
WIXDIRY/Z HP D EHSUREWG I URP G-DIXY Z W AHVEQ LA YLGOY RUHIMYY LO FHYEQ AURP MBI DQGZ HP D BH UG \R P RARUPXEP HUCRAYMEY Z KIEK P D)
DN HAARXUCELUV \R DAEPADGG UABIQPXAEP HY © HOUHDOR \XEMAMR YOURXY @Y VOG U XODNRQ/ I \R
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FRUXSADQG LI DOSD P QMR JRYHEP HIR | LALDOY DOG RKHY [FOGQ) WHS 6 ) RILIQ&RIXSYBUIRNAHYS PADQG\WHS . V$ QMUUEHY / ¥ 7KHREQIDMRQR | LQOGADC
LOAMANRYY LFOAQ) WHERP ST \R LGOI \WHURTHON \R P RQWRUI RUDGE WERWWXSARY WIQLRIRYY R P RARUG-DIQIV Z WK JRYHIP HAR [ LFDY \R UAERIG\R
WDV RUQRP DIRQE. BIXORY DAKRIMA/DQGOY. HY RUAHP HOADIHGAHY DGR \KDUHLQ RIP DNRQZ W RMHUI LDCADOLQANMIRYY KDYUHTNXLUHG\KHLP SBP HMBMRQ DG
P DOMIDFHR [QMDOSUIRNHY SURFHEUY DG FRQMRY

( QVLRP HQRIO' O VDQG5 HIXOMRYY

) HEHDD B DG GRADCHOYLLRGP HQBOMY. VOQG UHI XARRQY CBSO \R RXURZ GHIKLS DG RSHIDARQR  UHDOSURSHWY , KHHQNQRZ QQJ DG RSHIDY) U-DOSURSHMY DUH\KH
UMVR KIGEHY HYLRGP HQBOICELMMNY DG \WHFRWR D0 BTXUHG FBOQ XS $ GRRXIK XQH SHAMG HYLURGP HOBOICELMMY FDQ D D VIUMA Z HVHHN\R P LQP 1] HWY UAN
B XQEHINGQ) HMUREP HIBCDWHAP HIV [P R RKHUP HDXUAYSURNVRVEN.G) VYBHVR U-DCH WS

8 QFOIP HG3WRSHIWW/ IV

: HOWH\XEVMPAR WH @Y \VDOG W XONRQ/R  \WIMY/ DG RKHUMUVG MRV FRIPH.QQ) WHIGHLFDINRY UERMY DOGHAKHDN HONR XGFOIP H3RUDEDQERGHG | XQBY DG
Z H DH \WEVIPARR DXAWOQG H TP LQDIRY | RU ARP SIOGAH Z W \KHAH UL HQV ) RUDGAMRIDDAVAXWR) R \WHH PDWY VH1RM R \WH &RQRICDMS ) LQDGADC
6VUAP HON

70 DARQ
8 6 70 DIRQ

7KH &RP SQ  DQG FHIBIQ GRP HAF \XEMGEDUHY 1B D FRQRICDMS [ HEHIOIGARP H Y UMD \WDMCFOG ERK @ H LOXUIDGRH ARP SIQHY DG QRO @H LOKIGRH
FRP SOQHY &HWIQ RKHU GRP HANF \EMGDUHY | LB VFEDDM Y] WY 7 KH SWGASDDGI T HHIAHY BREHHD \WH &RP SDQ v CRMOIDIGRRP H\Y H SHOWH DG WH DSSUFCE®!
WEMRY | HEHDOGRRP HVY UDAMDUHIHHID GHEAUNRQY| RUGRO Y CEGILQMHMY HOAGRRP H IGFOGQ) \WH' LYIGHIBY5 HHYHE' HBAIRD *' 5' © IRMIQ\N H/DSSTHEDAD
QlIHHA DMWDQWHS 6 IDMDQGAHIBOWY FUHAW ) RO \ HDW/SURAR WHCSSOFCEGIEMAY | HEHDOGRRP H\Y (DMZDV ) RO \ HOOY/ B 1O
\WHCSSOFCEGIMARY | HEHDOGRRP Y (DMLY $ I XUMUHIGRBDHLOWHDSSTTEGIMEBMRY |HHIOGRP H\Y IDMOERYH  Z RX@ DGYHYHD 1P SCRARHE&RP SO0 W
W SRMRY , QDEAWRY DVAVAXWHG I XUMHUEHBZ \WH\Ef DMIEXM/R RXUSLIRSAEWP D LP SCRAERW WHE& RP S0 /D05 RAUPXWRP HVIVE SRIMRYY 6HH2, FRP H7L WV 1Q
1RM R \WH&RQRICDMS ) [CDCAODS\BM HOVDQG 1 R \R \KH & RQRICDAMS ) LQDGADOB\BAP HOV I RUD GHAUSWRO R WH&RP SOQ WVAEE SRUMRD $ V AVAXWRHS | XUiHU
EHRZ QG \§ GILMDWNRQONERMHISRMNCAKDIHAR\WHE Q¥ PO P SCAAWHERP SDQ AN SRMRQ DG \WHDMERYHHAR RXUSIRGEW

7KH7I $PAR ZDVHIPAGIQR @Y RY' HAHP BHU DOGZ DVIHHDD HIHAMH BN 1Q 7KH7O $PAR FKOQHG \WH\E DARQR BXMQHIHY/

DG LQAVIGOVE &7 HIQ) \ DAY DQG EIRDGHIQ) WHE] EDHKURXIK \KH CFFHBIDARQ R i} CEGH LGFRP H DQG \WWH GH HUDORUHIP LQDNRQR - AHMEIQ GHBAIRYY Dv'Z HIDY

FKOQILQ) \WH WP R \Bf DIRQR HILQQIVR | RILIQWKEMADUHY 7 KHP RN QU LFDQAWADIIH/IRMHERP SIQ ZHH  WHUBAWROR WHFRSRDMY DMIRP \R

UYVHGP HMRGRBILHY | RUGHMP LQQ) GHBAMRY/ IR WAHYH/DGWH' 5 DOLQRUHDHS FDSANT) DARQ DG CP RMY DARQ SHIRG | RUDFIXAMMWR) FRAVUHDAG\R

AHVIQSIROAW DG WHRKDQIHIURP DZ R LGHGH HIMHG\E DIRQM kP \R DP R LHG\MUMRUDOX WP R\ DARQRQCSSIFCEGIHIQQIVR | RHIQWEMADUH Z KIFK

(FOGY D DQZ \§ RQHIQQVR IRHIQ\XEMADUH/ \WH* GEDD, QEILEG/ RZ 700 H ,GFRPH 3* /7,” SIRVMRD DOQG E DQZ DOMIDAYH\Y Z LK UASHRWR
SD PHMW\RQRQS 6 DIMDMWDADHDMBDW — RZQGHS WHYDH( LRIRQ$ QNS EXVHTL] 294 $7°

7KH* /7, SRIMRQDSSIHVDPIQPXP 8 6 \if R HOQQIVR IRHIQWEMADIVIQHFHWVR D GHP HG WM RO \BQILEG! DAHV R FRORIEDAS | RIHIQ
WEMGDUH/E 1P SRUQ) WHS 6 \if IDMWR R HOQQIVR \XAK | RIHIQD LIDM/ DG SURYLGHVI RUD SO0 RIIQWE  FUHAWRUIRHIQLGRRP H\E] HY 7 KHIP RXQAR \If
QDD SHIRGRQ* ,/ 7, FDQG-SHIGRQ DORD0A HHH/EHE HHDS 6 Vi CEGILGRRP HUHRIQUIR LXBY DG S CEGILGFRP HUHFRIQUR) XBVIQWHARXQU R RSHDIR)/DG
WHRYH.IDOW, CEGILGFRP HR 8 6 RSHIDARYY/ DVZ HODVS 6 H SHOHDIRDARQ XV Z KUK TP WKHIDP RXQAR | RMIQWE FUHAW\KDNFDQEHCSSHHGWR HBAHWWHS 6\ RQ
WH* /7, 8 QGHURHMIQ AP WIRHY WHY CEGILGARP HR 8 6 RSHDAIRQ/PD FXAHPRHWID R HOQQIVR |RHIQDH LADAM/R EHKEMPAAR\KH* ,/ 7, SIRYMRQ
,Q\ HW\WDAKHS 6 FRORICDMS3) , JURXS LGRXY DCHARSHIDILY GWRUKDYDERWIURP GRP HAE EXMQHIHY WH* ,/ 7, SURYIMRQZ RX@ RSHIDMR FDVHD@®WR 8 6\
EHHIWIRARP HRUDBR WRHBWHY HI HAYHD LGRUDIQ) WHY RQIRMIQHIQQIV

7KHY $7 SIRIMRQARX® XQG-UPHMBIQFRQAURYY LGFHDHRA H SHOH 7KHY( $7 VDQDEMIDAYH\S [P STFDMGL i GHOAUEBISD P HQVIURP 8 6 FRP SOQHY
\RIRHIQDILADMWDAIHDABDW  RZQGHFHE R \RWB 6 \if
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GBARY || LP STIFDAMG WHIY $7 \Bf /P RAILHGW] DEGILGRRP HDADUDMR 1Q LGRBDIQ) \R Q  DIGLVGHLU WHFBXDM%( $7 i TP RQAKDAY
GHMP LGHS Z LKRAWWIKH EHHIMR | RUAIQ DOG FHMBQ RAHUN FUHAW 1V JBDAUNKDD \WH B XOUFRSRDM\Y 1Q D) JLYHD\ HIU , Q JHIHID P RALLHG Wi CEG LGFRP H LY
FOBX@AGE. DEAQ) ELAN\R DY SO HIV W XTI CEBHLGRRP HWHIP RQAR FHYSIQ? EDHHIRIRQW EHHIW Z W BASHRAR SD P HOIWAR | RUALIQDH LADAY DVZ HIDV\KH
SEDHHRIRQSHAHMIH R 0Q GHARSHIDY GRWGHBAIRY

BLOAHWHHIRN HVWR WH7O $ PR WH7WDXY ' HEOWY HOADQGWH, QM.EDCE HYHOXHGHYLFH 2,56 SURP XODMG3URSRHGD0G) LD0h HIXMMRYYRQDQ® BHJ
R SIRMMRY/Z MMOQRUIP STAMGE. WH7D $ VR IGFOAQ) * ,/ 7, IRHIQW FUHEW GHAQMANGHEAEDN DIGWHI $7 5 HIXDNRY/Z HHIWKHE P INGQ) WABDU
WDAEHH IWDQG FDIP SO P HQVP DEHE RXUS 6 LOKUDGRH BEXMQHIAY VR RXUIRIMIQ O LADMY RQ UHQKXUIDGFHDAXP HSE\ \WHS 6 D LADMY/ \WKRXT QRAEH FRMGHIHG R EH
EDHHRIRQSD P HV ' XU UHIXDIRY/Z HHMKHEWDADTBRZ \§f SD HY\R HPRAR H FOGHLGRRP HR I RHIQWWEMADUHYIURP EHQ) \MEMPNRY XQGHMWH* ,/ 7,
SIRYIMRQLL WHIGFRP HR WHIRMIQWXEMADY IV\XEMPAR GFOON LOH FHWVR 2 \WHU@ HLQMXUDGRH DOG  LQDGADOAHYLFHVARP SIQHVP D EHH WP RHRUGWI URP
WHH\E @7 FKOQIHY Z KIFK FRXG P SCRARHERP SO0 IVRYHDTFRP SHIMYHSRMRD 1 RE LWKMEDAQ) WHHIRR HOWR WH7O $ FWR WH3UWMG-OADIG&RYUAN D/
Z HOD/\MBMDQG GFDOIRYHGP HW P D FRQMXHVR FRUGHUI URP \IP HVR WP HBI IMRQWDNRXGS LRUDHWHLP RXQAR FRERDMW H/Z HSD \WHIE UWBAQ) HOQQIV

7KHS 6 |HEHDOW Q¥ SURVIGHWDADQ HBRMRQP D EH P DGH SXUKOQMR , QMID05 HDHERAHEHARD  WH®  HBRIRY \R VEMPADLOQQIVIRP AHMEIQ
LQAXUDFHRSHDARY/\R\Y LQWHS 6 LQWHWY \ HOUHDGHS QAR UHDAGIRMIQWY FUAW 7KH&RPSOQ POCHWH  HBAMRQHIHANWHIRUWH  DOG@AAG \ HLY
Z W UASHAWR WD LODAY LFRERIDAMG Q4] 1O, Q2 RREHU \WH,56 LWKXHG DGIDOP HP RIIQB®P  DESUFCEG R DI SO HY LQZ KIFK WH, 56 D XH/ \KDAKH HBRIRD
EHLP HIGRSHIEBILQ 7KH&RP SIQ GMIUHYZ LW \KH, 5 691 SRUMRQ DG LOMB/VR GH HIGIWSRVMRY |, | WHERP SO LV XGNP DY QRAKFFHM XO LW LACRNEHLEBIR
FOIP D8 6 \if FHEWRUWHOAL] LOS] H/IQH FHVR WHS 6 \Bf UDM DOG\KXVZ LKDYHDKLIKHAY H SHOHRYHMWP H ) RUDCAUWRDOQRP DIRQROWH  ( BRIRD \FH
1RM  \RWHERQRIEDMS) LOGADOR\BAP HOV

7KH&RP ST KDVDQ® BHUR \WEMGADUH/IGFRER DM XQ@EHMHOZ VR RQ8 6 MUMARIRYY 7KRHGQRDS 6 \KEMADUH/LOMG\R RSHDMLQD P DQGHMDIZ LR
FDOHDY \R EHWHDAG DVEHQ) HYDIHGLQDWIGHRIBMCHNVZ MMQWWHS 6 RUOKEMAAR PXUHS 6 1HIHDOGARP H\E DARQRQWHUGHAGRRP H + RZ HYHU BHFDAHWHHLY
XGRHIBQN DV\R Z KHQ DI RIHIQFRER DRQLY HY DIHG LQ DWICH RUBMCHN Z WKLQKHS QUG 6\BAKL D/KH GHMP LCDARQLYKLIK® | CRXDODG P XWAEHP DEH DO \WHMH
FOQEHQR DAXUIGRHWDAKH, 56 Z LOGRADAHWKDADQROS 6 &RP S0 LVHIDIHGLQDWIGHRIBMCHNVIQWHS 6,1 DQRQS 6 &RP SI) Z HHARQIGHG\R EHHIDIHGLQ
DWIGHRUBMCHNVIQWHS 6 IWARXGEH\KEVMAARS 6 | HEHDOLGRRP HVE] DINRQ DG SRAEGITM\E DARQRQDCHAEDLY RQIWLGFRP HWDAVH [ HARYHD FRQGHAMGZ W \KFK
8 6 WIEHRUBMQHW [FOGQ) BDAK SUR WA ROWHSRIMRQR LWHILQQIVDQGSUR IWAKDAY DRIEABEGNR\XAK LGFRP H $ Q- \IXFK \B DIRQ FRXTS XV \KEWEQMO
TCHOMY

8 6 |HHDON @ JHHDMD SHP WA GHHIDCRQWHLQIGHEXGE XS R LOYHWY HOAYDOHR FHYSIQUANSP HIADAQIV DUV DQG @ HLQMUDGFH SURGFW XQMDKHH
LV DFRUEPAEMMEXNRQDQG LQIHHIOH FOGH/IURP \Bf DARQWWHG-DX EHH IMEIG XQEHUD @ HLQXUDGFHFRQUEPW? KH7L] $ FAR QG RO HWHHXXGY WRIK (W
LV SRWEGI WDANRP H LQAYLGOW Z [\ RYHDDEZ HJUH [ HAYH S UDAY FRXTS EH GW DMERMG VR WH\E GH HUDODSHAR \WH &RP SO0 IV SUIRSAW 7 KHIHHIOBBANROLQ
(QAVIGOON DAY/ DG HIP LADMRQR AHYEIQ LA YIGDOGHEAIRY/P D DOR P SCPAKH&RP S0 G-BHIAQ) R Z KHKHUPXUWHADQG SRMNIORXWRP HY KDYH P RUHRUGW
DM LGFRP H\R\DYH I RUUAMSP HIADQG P DRI H\WHUP RYBINY DOG GRQJHYUY UMN WWURXIK \WH SXUKDHR WH&RP SDQ IV SURGEN &RQIUANIURP WP HVR WP HP D HIRW
RMHUAKCQIHARWH\E] @7 WDWARX@ P DNHRXUSURGEW G DRERAYH\R FRQAP HY LFOQQ) GIIMDIRQWDAZ RXGP RAL\ WHY | DYRMGWDR HQAR UM HOADAQIV
@ HLQAUDFH DG DO SURGENV

7 KHSURSFAN Z HVHOKDYH AL HHAE] FKOLDAMIMIRY DOG LOVRP HFDAY JHHDMWY]  GHEXANRYY/DQG FUHAWI RIWHERP SIQ. &KDQIHVIQHWHAKHS 6 RUIRHIQN
@ZVPD QHDMHD LP STRAKH GHANRYY DG FUHAW DYDOEG \R \WH &RP S0 LGFOAQ) WH CHAW R \WH&RP SIQ \R FOIP IRUAIQMY FUHAW Z 1\ UASHRR \Bf HY
Z INKKHTB RO RXULQYHWY HOM\XSSRING) \FSDUDMCFFRXQIBURGAW 7 KHHFKDQHYZ RXG LR DHWHE&RP SO0 WIRMION, H SHOH DG UHSFHIWARQRIEDMS GHACFRP H

7KH SIRMBEQN R FHYEQ SIRGENV LV VUIQULFD®  G-SHIGHIARQ WHH AKOUIRAMIMIRY DOG RXU CELAW R FRQMH \R JHIHDM \I CEG! LGARP H Z KK LV VENHD LOR
FROUGHIDMRQ Z KHYSUFQ) SRGAWDQGLYDFRP SRHMWR RXUFCSMICP DI HP HQAMDADLHY $ FFRAQIO FKOQIH/IOW @F RXUCELOW R JHH DM\ CEGILGRP H RURKHU
| CARLY/LP SCRMY WHDYDMAMNY RUYDOHR \KH\E FKOIAMIMIAJHHDAGE. RUSIRSAEW FRXGLP STRVEIRGAVBUAQ) LGRHDHRAY H SHOHRUBTXUHXVAR BBAHRXU
\DBVR WHHSIRSAENVRULP SBP HYNRKHCRNRQ/WDNARXES EHAMXSIWHWR RUBXMCGHIMY

,Q0 DK IQUASROHR\WHE29,"  SDQGPIF &RIUAVHIPMWHES 5 ( 6 $ PA2 GHSIRMMRQR \WH&S$ 5 ( 6
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$ NP HB/WHT7L] $ AR DOGOMBZ VARP SDQHYZ W GHARSHIDIYY GRWHY 312/ V' RWICDAY 1O R \RAW EDANWRHGWH/IRUXS\RILYH\ HILY 6HH
3 FRPH7O W/ IQ1RM \RWHERQRICDMS) LOOGADDS\IAP HOWVI RUP RUHLQ RUP DARQ

» QMILDARQDCY O DARQ

2 XULQMIDMRICEMHARY DHVEMAAR\MH\E O VDG UHIXTMRVR WHARXQUHVLQZ KIFK \WH  DHRIDG] H3OQGLQZ KIFK \WH - RSHIDM ) RILIQJRYHIP HONIURP
WP HVR WP HFRQUGHUBI MDNRQWDWARXG P SCRARHIP RXQAR \Bf H/ARDAZ HSD. RULP SCRAKH\DBYR RXUSUIRGEN ) RUH TP SO WH2 UDQ] DARQR ( FRIRP LF & RRSHIDIRY
DG’ HYHBSP HW32( &'~ AROMXHV\R VMG P RG-DIGEDDEDH HRIRQWY  ROMRY/ WDAP D EH FROUGHHE DQG DORSMG B 1RIIQ JRYHIP HOV $ P RQ) WH SRME®!
WHFRP P HIEDMRQVEHQ) FROUGHIGE, WH2 (&' LVDIGEDCP LGP XP \§f DQG\WHAMIIBZ DOFHR DY GHEXANRQI RUFHMEQ SO P HOVP DEHWR OH LADAY 6 XPK FKOQIHYFRX@
GHIDAYHD 1P SCRADBYR RUSLIRSAENVRIHHFHRUSIR LWL WRHLMP VOHDGRSMGE. FRXQUH/IQZ KIFK RULQMDMRICEMCHAHY/RSHDM

7 KH- CE0 (DARIOFRSRDMY DMLY RO \ HOY EHILQQRQ) RQRUDNMUS SUO , QDBAMRY \WHH DUH GFDOLGRRP H\E] HY\KDADUH CBSTHE R RXULGRRP H
HOUHGLQ- DR 7 KH- CEOHAHFRQXP SIROMY IDMZ DVIGRUHDHGIRP R RQ2 RREHU , QXUIFHARP P IWRQ/SOGWR R/ LIH3@CHY DG/ LI H&RQXAEN
DUH \MEMPANR FROMP SINRQMY | RULGAYIGOY H FHHEQ) FHABIQ HILQQIVWBAKRD, KRZ HYH WHE LY QRAFKDUHG RQHP SR HHFRP SHODIRY RKHUWDD ARP P IWRYY RU
LQXDFHSHP XP V

,Q-X0 WH - 0800 1 DIRIO7E $ XKRIW IWKHE XV QP MY SRIA KREAWN\E  GHEAIRY IRJSHP XP V SOG RQ FHYEIQ FRISRIDM LQKUIGRH SUIRSFW ) RJ
LQRIP DIRQ ROVDBY R FRSRUDM LQXUIGFH SURGEN Z LWLQ RAULQMDNRDOLQKIDGFH RSHIDIRYY \HH30 DIIHP HOV' WAXWRQ DIG$ (DOMVR ) LDGADD& RIGWR) DG
5HXWR 2 SHDIRQ? 5HXWR 2 SHDIRY/E, 6HIP HQA , QMODIRDOHMGHRHY

, QMODARCDCDQG* GEDCS HHXOWRU |, QUWDAYH/

, QDEAMRQW\WHDRSWROR ' R35) UDQNLOWHS QUMGE\BIAY @F P DNHYDURXQG\KHZ RUIS DUHIRRYHD H SERUCQY REVR DYRG I XMUHI LADCADCFUMAY , QP DO UASHFW
WVZ RN ILVEHQ) GGE WH) LDGFLDOA\BELQNY 9R0G 3) 6% Z KIFK FROIMWVR UBUAHIBIWHY R (DIRIDOI LQCADODAKRIAVR WH*  CDIRYY/ 7TKH*  \KH) 6% 06
UHIDAG ERGHY KDYH GHYHBSHS SURSRVDY R D3N/ VKK LWKHY DY LCDGADDIURXS \KSHYIMRQ FOSABODQG \RYHR WBQELGY P LE HFRQRP LE UMY FRUSRUDM JRYHDFH
LFOQQ) H HRAMHFRP SHODIRY DQGDKRIR UHDMG LMK/

,Q-X0 ZH DRQY Z W HIKARKH JGEDDIQXHY Z HH GAIDMS B\ \WWH ) 6% Dv D JEEDDM WP LFOD [P SRUIDMOKIU 2* 6, \KURKIK D TXOQIBMYH
P HARGR®\ GHYHBSHGDOGLP SBP HOAGE, WH,$,6 © HUP DGHSGMIMSD/D* 6,, XQIML RYHP BHU DIZ KLFK SRIQAKH) 6% DOIRXGAHGWDMZ RXGBQRWHIDIHIQ
DQIGQNVIFDIROR * 6,,VEDHZRQWH, $ , 67 SURIUAW Z WK GYHBSP HOAR \KH-+ RIMIF ) WP HZ RUN 1 RUB\ WP LE 5 WN LQWH , QXUDGFH 6HARU 3+ RDMIF ) WP HZRIN 7KH
+RDXF ) WP HZ RN Z KUK Z D/DEROMG B WH,$,6 Q1 RHP B IRAXHY RO HP SR LQ) D$ AWMV 9DHE DESURTK 3$ %65 \R DAVHMQ) DG P DOILQ) SRMNC
RXURH/R VP LE UMN URXIK HIKDQRHP HOVAR,$,6 SRIR P HDXUY SHYIQQ) R P CRIRSUXGHUDOVKUYHADGRH HOMSUNH UAN P DRI HP HW@NXGW P DRI HP HQWVRUMY
P DU HP HQADQG UHFRYHY SDIQQQ) , Q DEAMRD R \WWHS 96 HBP HOV \KH + RDMIF ) ULP HZ RUN SUAHLYHY/WH, $ , 69 DOQXCOG FRIDANRD DG P RARLIQY SURFHW 8 SRQWH
,$, 6T DERSWROR \WH + RIMIFE ) WP HZ RUN \KH ) 6%/ DQQRXQFHS WDAMKDY \M\SHIGEHE WH DOQOOIGHNIFDIRQR * 6, VXQIDL RYHP EHJ ZKHDIWZ LU WHQHG\R
HWHJGVARQMHRUUH HABEDK WH DORXO0SURAHN EDHG RQWHLQMWO: HDWR! 1P SBP HOBMRQR WH-+ RIMF) WP HZ RIN

, QOGAMRQ R LW SRIWLCDGADCRIMY Z RIN RQM WP LE UMN \WH, $,6 GHYHBSHZWH&RP P RQ) WP HZ RN | ROWHEXSHYIMRQR |, QMECDIRDD $ ARYH, QAUDEFH* URKSV
3GRP)WIPH  7KWRXIK &RP) WP H \KH,$,6 VFH\V\R SURP Rib H 1 HRAMYH DG JBEDID FROUMMIAXKSHYIMRQ R WH LQAXUDFH LQBMY WURIK XQURP \WIQELGY | RULQMUH
FRSRUDM JRYHIDGRAH HMSUMA UNN P DRI HP HQADGE RKHU FRQNROI XQRNRYY JURXS Z LGH \WSHYLMRQ DQG JURKS FOSMIDDGHDAR - 7 KH QRO FOSMIDUHIMWG FRP SRHOW R
&RP) P HZ HHDGROWGE, WH, $,6 1Q1 RYHP BHU 7KH, &6 Z KIFK LV\KH FCBABCOEHTYXOR. FRP SRHQAR &RP ) WP H HQMHG DI LYH\ HOUP RWRUIGY) SKDHEHILQRQ) 1O

" XUQ) WHP RQRUQ) SKDH ,$,* V DUH HIFRAUIIHG R WBRWEG WKV VR WHUJIURXS \KSHYDRY  DAKRUIMAY/ \R VKSSRIWIKH, $ , 61 HI RW\R REEIQ | HHEEDAN RQ\WH
DESURSUDMHWR WHIUP HZ RIN 7KH, $ ,6 Z LAOXVHIGBXWURP \XKSHYIWRY DAKRUMA/DQE, $ ,* VDVZ HODYMWEN-KRTH HHEEDAN RQD SXETF FRQXGIMRQDQGWHUHKXIVR DQ
HARQRP LF LP SCRADAHWP HOAIR [ XUKHULP SIRYHWH , &6 7KH,$,6 LV VAKHEXGEG \R DERSAD | LCDOYHMRQ R WH, &6 Z KIFK MH SHAW LW P HP BHUVKSHYDRY  DAKRUIMA/\R
LP SBP HQMQ

$ VDBEG\HNGD ER3 WH,$,6 GRAVCRWDYH AUHRANDAKRUMY VR BTXLUHLQKUDGFHFRP SDOHVVR FRP SO Z W WHSRIR P HDXU IMEHYHBSY LGFOXAQ) \WH, &6 DG
SIRSRHGSRIA P HDXUAY/Z LMQWH + RDMIF ) WP HZ RIN + RZ HYHJ Z HFRX@ BHFRP H\EMPAR WHHSRIR P HDAXUAL \WH Z HIHDGROWGEY HWHURXUIURXS \XSHYIRURU
KSHYDRYR RU



70EGIR & ROMIWV

LQMIDIRDORSH.DNRY/RUFRP SIHY Z KIFK FRX@BLP SCRAKHP DQGHULQZ KIFK Z HGHBR  RXUFDSMID WKFMUH DQG P QDI HRXUBXMCHARY DG RMHE VHRSHIDMERK Z LMOQ
WHS 6 DIGIERDG

5 HIXDWR) 5HSROHWRWHE29,"  3DQEPIE

,Q0 UK IQUASRQHWRWH&29,"  SIQEPIF &RYUW HIPMG WH &$5( 6 $PWZKIEK SRIGY  WARQ 1Q HRERP IF WP XOV R \§f SO HY \P DT
BEXMGHAAY DIGFRSRDIRQARURKI K YOURXY I IDQADQG GOQSURILP VS SIRVIMRQ/DOGUHIXDRY UHIH

6HH28 6 , QYRR HONIGG 5 HVHP HABURGAW DQG, QYHIR HWD DIDIHP HYV2 SHDMRY/ DOG270} DARY 8 6 70 DARY CERYHIRUP RUHIQ RUP DIRQERVKRZ \GHALLF
SIRAMRQY/R \KHES 5 ( 6 $ FAP STRARUBXMGHN

2 \WHJIRYHCP HON DQG UIXORY LGFOQQ) WH-D50Q) 68 WH1$,8& DG WM LQXUDFH WIX@RY KDYH [P SBP HOMS RUDH FRMGHIQ) DQPBUR [RIRY/1Q
UAGROH W \WH FUMY LFOQQ) GHD LY 1P SBP HQBIRQ R FHBIQ U XDAY FKDQIHY \WP SRIIUD Z OVIQ) FHIEIQ WIXDRY  BTXLHP HW DOG UBNXLKQY RUBIXHAMY
LQXHY\RZ DYHSWP LXP SD P HQVOQG SRIA. SIRYIMRQY DG H FOMRVI RUFHMIQSHIRG/R WP H : HER QRWIRZ Z KHKHUVKFK FKOQIHY Z LAOEH WP SRIDY RUSHP DHA

DOGZ HAQRASHARZ KDARKHUDRIRQY JRYHIP HOVZ LAODBNHIQUASROHWRWHE?2 9" SDQG-PIF DOGKRZ D) Q. @Z V BHIXOMRY/ ROBM\SRORHGSIRILP VP D
[P STAARXUBXMCHY
+ XP DQ& DSMICE HRXUAHY
$VR' HHPELU RXUHP SB HHSRX@MRQZ D/FRP SUMAG DAHWRI LOWH\EEGY EHBZ

* GEDY( P SB HH3WR IBH
5 HIRQ 1XP EFUR ( P S® HV
8 6
1R8 6
7RED

BBBBBBBBBB
SUMHONG RODI XAWP HHDLYDBONEDAY ( [ FOGHVIQE-5HIG-ONRURRY DG RKHLOAYI GO FIWL LHG DVCR HP SB HAVIQWHUUASHARHMUMNGRNRD/

8 6 (P S HH3WRLGBI
“RE) XGARQ T RPHD 3HSBIR &RBU
([ H>AH
0 DIHP HW
1 RQP DQIHP HW
7RED

3GV YROG R IWARY LFOAQ) IW &RSERDM * RYHIDIFH DQG Y%MGHN ( WLV &RP P WkH KDV RYHMIKWUHSRQUELQW | RURXU KXP 0 FCBMIDUARXUAHY
QAYHW DOGLFOMRQSUIRNAHY DG FRSRUDMPXAMUH + XP CQFCSMIOY GVRMHGE. P OEDIHP HOADMYHY 9ROGP HAIMY DG DABDIRFHSHA HIUWHYRDGGYRMAWP HR
AVPXWKXP DQFCBABCDARK EXMGHW DG XGAURDOBOGHIKLS GYHIRRW\RHERP S

$WDANY ( PSR HV

© HEHIHYH \WDNRUVKEFHW G-BHI5/ RO RAUCELON R DMERPNGHYHES DG URIQ\BBOAG WABG OJGP RWDAGHP SR HV : HOP \R DMEFNQRYIGON Z KR \KOHRXU
FRP P L\R HQWR FU-DINY CFRHWE® | LQOGADOROMRQ/\WDAP HIAKHEQ WP REVIRYHVR RXUIGEDCRANEP HY 96 DAYHYHDGLIGFOMYHRUIDQ] DARQLY DARP SRH
R RUMIDAILE EXMCHNVLQUMDAYH
" HYHBSIQ) ( PSR HY/

SXAYDMY \BBOAVDERP ST Z LGHSURIW 2 XUHP SE HHUARXUAHY | RAMUFDUHUGHYHBSP HOAGGR | HUGDQ) DOGWIQQ) RSSRUMQMAY| RUDTHP SBR HAY/ DR \KH
FOUHAS-RUP \KFK D/
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$  2XP6N@YS FFHBLDRU DSHIRD HESOMRP WDMKHSVHP SR HVAVRYHUDGG GHYHBS | XUWUHVN.GY H STUHQHZ. RSSRUMQMNAY DG EXIAB DVKFFHM XCFOUH
D/BXGHMIO DG

T 2XP/ HIGHIKLS (WHOMDY SURIUP KDY GHLIGHEVR\KSSRIBDEH Y LOEXARQ) WHWN QY GHHEHGWR WIQUNRQLQR DG XQPURQH | HARYHD LODGOGHIKLS URBY
HXDGFHWHLP SCRAR WRHPXUHQ® LOVKFK URBY DOGHIEGIREEBILFUDAVIQHP SR HHSHIRP DGFH

$OR ZHUITXUHS 6 HP SR HAV\R DAWOG WIQQ) SIRIUP VOBAMMQ) FRIHIMKHY \KAK Dy XQEHIEAQ) WAVP DOG HYHY @Y DV EXEEQ) FXAMIOQMIDIHIH 006
XUQ) VRRY DOGWAKQTXHVR XKSSRWIRLGFOMYHPXAMMH 7 KHIROOR WHHWRQQ) SURIUP VIVI RUDTHP S HAAR GHYHES DEDHICHXQGHMENEQ) R WHHFRAHBIV Z KIFK
Z HH SHAWZ LOEHKUHTXS XVAR\RYHWKHI LODCADCFKOIHVR RULGRBDIQI® AYHYHPXEP HY

5HEIQQ) ( PSBR HV

© H EHIHYHWDARXUUI RIRAVABBRATFTXMANRY SURFHW SURYIMRQ R RSSRUMQMAY | RUSUR HMRDOHUFKP HADQG DGYDRHP HQAKURKIKRARXUHP SBR HAIFOWHY DG
RXULGFOMYH PXEMUH Z LOHKOGRH RXUCELOW \R BIQHP SB HHY

3UGHRNOFRGANV D JGEDOHP SR HHHYIDIHP HQAKMYH  HMMBGWHE( 4 6XYH " 7KH( 4 6XYH \RIAW HP SE HH | HHEEDAN DEAHMQ) RUFXEMUH P DEIHP HQW
FOUHHURSSROMQMY FRP SHODIRQ DQG EHH W 7KHUAKWVR WH( 4 6XYH LQOHIHKRZ. Z H\WH\KHD RAURXEMUH OG5 LP SBP HUWKDQIHZ LMOQWWHERP SR ,Q
RH R RXUIGEDCHP SR H/IRERG-G\RWH( 4 6XYH

3URMANY DOG VKSR RXUHP SBR H/ LY D SURIMWY DASUXGHOND $ WIKH RAHAR \WH&29,  SDOEPIE ZHTXAND WIQMRIGPRHWID R RUS 6
ZRINRFHW WP RMZ RINGQ) LODP DMUR @DV 3UXGHMDOFRQMHY\R DEGUHM WH FKDEBRI HY RAUHP SBR HAY DQG WHUI TP LOHY| CRHLQ P OQEQQ) EDDFH DG Z HDEHQ)
GUQ WHRIRQ SDG-P IF

* LIHHWV DQG, FOMRQDVB LXGHQIO

© HYIHZ LGFOMRQ GYHMW DQG WFADOHNXW DY D P RIDOYG BXMGHN P SHDMWH 2 XULGFOMYH CBSURIFK \R KXP 0Q FDSMIDP DRI HP HQABLW Z W RAUYROG R
" WHARY 2 XUYRDGHP EBRAHVAYHIW  SHIFHAR 3UKGHDIVLQE-BHIGHONAURRY DLHAYHYH 2 XUFRP P 1\ HAR DBYDRH WA DCHM XMW VSOV RANUBOASIRNY KRZ
Z HEALI QDG AHIYHURKUSLIRGEN RXULQYHWR HOVOQESXECF SRIR Z RN DOGRXUNKSSRR FRP P XQUY LOANMIRD/

7R UHQ RUFH RXUFRP P LW HAYR GYHMW DOG LFOMRQLQ SURIFH 1Q Z HIQAMPAMS DERY WP LOFHYHFRP SHODINRQ P RA! LHUIRUHP SBR HAY DARHVHIIRUYIEH
SWMGHNBYHODGE CERYH WDV \XEWMAAR D SHIRUP DOFH REVIRLYHLQAGHG\R LP SURYHWWH U-SUAHQBIROR GYHMW [P RY VHIRUP DCHP HUWRYHUWH. WURIIK
SHIRP DOFHSHIRG : HZ LOBERWHUAXOVR WMYSIRIUP IQRU  SUR\ ABAP HQWV/

$ YOLOE®!, QRP DIRQ

3UXGHIND) LQDGADO LBV SHIRAF DG RXUHASRIV SR\ WA HOWDQG RM-ULG RUP DIRQZ IWWHG( & 6XFK UHSRW SR\ WBAP HOVDQGRMHULG RP DIRQP D EH
RABIGHG\WURKIK \KHE( &VZ HEMM ZZ Z \FFJRY

<RXP D DOR CAFHW RXUSUAK UHBDWY 1 LQDGADOLG RUP DIRQ DG WHERWI LOG Z W \WH6( & |RUH [P SBi RXU$ QQMOB HERWRQ) RP . RXU4 XDUM® 5 HSRWRQ
YRP 4 RUGXWASHSRWRQ)RP . DJGDQ CPHIP HOV\R \WRH) RPV RQICH DAZ Z Z LQMHIMRUSXGHMIOFRP &RIHVR DO GRAXP HON RQ RXUZ HEMAM DUH
DYDOEGIZ MRWWADLIH DOG USRI LG Z W RUIXUMKHEVRWWHG( & Z LOEH DYDME®I DARRQ DY UHDRIED SITPNTEGIDNMMH DUHILBG Z WK RUIXUDKHGRWHE( & 7KH
LQRIP DIRQI RXQGRORXUZ HAVIWILY GRASDWR \MVRUDD RKHIU-SRWIBGZ 1\ RUIXUMNKHG\R \WHB ( &

, QRP DARQ$ ERXVRXU( [ HRXWYH2 11LEHY

7KHQ@P /R WHH HRAWHR I LFHYR 3UXGHID0) LQOGADDIG\WHUASHRYHDIHY/DOG SRRV D/R ) HEXAOY ZHHD/IRBZV
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10PH $JIH 70 2 WHJBXEQF' WHARIKLSY
&KOBV) / RZWKA &KOUP DY &KIH ([ HXARH2 [ IFHUDQG3WMG-QNV 1RH
5REHYO ) DDRQ 9LFH&KDU 1RH
$QR0 . CBSBU ([ HPARYHO LFH3WMG-QNDQG HHIDOR.RXQHD 1RH
. HOHK< 7DQU ([ HRAYHO LFH3WMGHNDQG&KIH ) LQOADR |1 1FH) 1RH
6FRW  6G\ WAL ( [ HRAWHO LFH3WMG-ONDG+ HIGR , QMIDIRIDO/SMCHXHY 1RH
$QAKZ ) 6XAVIR ([ HAMYHO LFH3WMGQNDIG+ HIGR 8 6 99MQHAHY 1RH
[ XAHR$ $ QLD ( [ HRXWHO LFH3WMG-RNDQG&KIH + XP D5 RRXAFRHV2 | LIFH) 1RH
6\FH * RRP D ([ HRARYHO LFH3WMGHQNDQG&KIH , QRIP DIRQ2 [1IFH) 1RH
&OQIFH- : RRYY 6HQARWI IFH3UMGQNDIG&KIH $ AXDY 1RH
1 IFKRIV& 6lORK 6HQIRUI IFH3UMGHQADIG&KIH 5 1WN2 [HIFH 1RH
7IPRK / 6RPIGN 6HQARWI IFH3UMG-QADQG&KIH |, QYHAR HY2 1 LIFHU 1RH

%RIDSKLIFDO.Q RIP DNRQCERXVBLXGHONO) LOGADVH HRMWHR | LEHYLYDVI RTBZ V

&KOUBY) / RZWH Z DVHPRKMGEKOWP DQR 3UGHOND) (DADOQ$ SUO  DYG&KIH ( [ HRAUWH2 1 LFHU 3UMGHADDG! LHARUR 3UXGHMD) LQDCADODNG3,&$ 1O
" HPEU SUMRAG KHVHYHS DY( [ HAYHO LFH3UWAMG-ADG &KIH 2 SHDMY 2 [1LFH) , QMCDIRDO/SMCHAAY R 3UKGHQIDD) LOGADODNG3,&$ 1URP 0 DK
\R1RMHPEU + HVHYHEDV( [ HRARYHO LEH3WAMGHWDGEKIH 2 SHDMY) 2 111IFHJ8 6 9%MQHMY R 3WXGHND) LQDADCD0G3,&$ [URP ) HEUDW RO DFK
+ HDOR VHYHS DV&KIH ([ HRAYH2 1 LAHUDGE 3UMGHDAR  3UXGHMI0, QYHMY HAD DEDIHP HOW, GF 1URP - DA \R) HEXDY DGDV&KIH ([ HXAYH2 |LFHUR
3ULXGHOADCE HOO( M, QYHARLY 335(," QRZ NQRZQDV3* ,0 5 HID( WBAM  RXUUHDOHAEAM LOYHXR HOAP DRI HP HOADQG DGYMRY EXMCHW | URP ) HELXOWY \R - DO

+ HVLGHE WH&RP SDQ 1Q0 DK D\MHYLQ) DvDP DILQ) QUARUDGG + HIGR WHS$ P HIFDVIRU- 3 0 RUDQVS5 HIO( WiM DQG/ RGILQ) , QrHWR HOM/DNGY
JURXS Z KHIHKHEHI DKLV LOYHWY HONEDONGQ) FOBHULQ + HOBR\SHQWVRXU\ HOWDVDP DDILQ) SDMGHUR D CUAKNAMUH DQG GHYHBSP HQNLLP KHIRXQEHGLQ1 HZ <RIN
EY,

5REHIA0 ) DPRQZDVHBRMG' (WHARUR 3UXG-QIDD) LQDGADOIQ$S XIXWY DG KDY VHYHE DV9 IFH&KOIUR  3UKGHQIDD) LQDGADODNG 3,&$ MQAH' HAHP BHU
SUMRAG KHVHYHEDV( [ HAYHO LFH3UMGHOAIQG&KIH ) LOOGADC? |IFHUR 3UGHMD) (QDGADCDNG3,&$ WP 0 WK \R1RMPEHU 0 U) DOROKDVEHDZ W
3UGHONOMGH VHYIQ) 1O YDURXY SRIMRYY + HVHYHS DV6HIRUS LFH3UMGHAIGS 7 BDXUHUR 3UXGHM0) LODGADODNG3, &% 1R W 3UMRAO KHKDG
EHQDP DI GUARUDABS (, +HIGR 35( ,v* GED00 HIKOQM/ADNG) * URXS DOG&KIH ([ HHAWH2 1IFHUR IW/( XURSHIQ BXMCHY DP DG AURRUDABXGHIC
6HRXUMIY DQG UHILRDOVFHSUMGHADABLXGHNICE.CEMID URXS GRZ NQRZ QDV3* ,0 3UYDIM&CEAMID

$QQ0 . DSSGUZ DVHBRMS ([ HRXARYHI LFH3WMGHRADQG* HHIBO& RXQHD RUBKGHIND) LADCADCDYG3,&$ LIQ6HSWP BHU 6KHVHYHS D/6 HQRUO IFH3WMG-W
" HEXW * HHIDO&RXQHODQG+ HOGR ([ WD 11O/ 1 URP \R 6KH KDG VHYHG LQ YOURXY VXSHYDNRY - SRRV MQAH LFOAQ ' FXW* HHIDOSRXQHIDG
+HGR ([ \WOQDCH [ OLWYIRP R &KIH / HID2 [ IFHJIRY MW DNRQDQG5 HIXDNRQI URP \R DG&KIH / HIDR | IFHJ RU&RBRIDMEHYIFRH | URP W

SURMR MQQ) 3UXGRIN0LQ \KHZ D/D3DM@HUDN 1B HUSXBUILANHIQ) + OBI0QG" RW * HHIIDRXQHODA DOQHO [H DJGD/ LMIDNRQ 30M@HIDMHIGH
YBAN 6KHWEWGKHUFDUH-UDYD- XAHADD [ &GUNDAKHS 6 6XSUP HERAWIIGWHS 6 &RXWR $SSDV ' & &LURAW

. HXHM < 7DQMZ D/HBRRG( [ HHAYHO LEH3UMGHNDG&KIH ) LQDQADCR [1LIFHUR 3UGHMD0) LOGADODG3,&$ Q' HAHP B SURWRKLY URB! KHZ DV6HIRU
9 IFH3UAMGHNIG 7WDXBLUR 3UGOND) LGADTDG3,8$ WP 0 DK \R1RMHPEHU ,Q KHVHYHGDV/&KIH ) LQDQAOCR 11 LIFHUR 3UXGHQMY, QMODIRIC
YHMCHARY 3UMRAO KHZ DV6HIRU) LAOGADR 11IEHUR 3UXGHRMICS QAU DG Z D3 UKGHINIV EXMGHW U-SUAHQBAYHI RUMW WS CEURNH DI HNRQAHQMBZ W CRKRYLD
GHRXUMEY | URP WURIK +H DOR VHLYHG Dv 9 IFH 3UMGHAR ) LGDGFH | RUBWXGHQMI DAHAP DI HP HMWBEXMQHW DG KHIS YOURXY SRUMRYY Z W 3UXGHNC
GHRUMEM3UYDME@HOADQG' HEWECHABOD DUNAV* LRXSV 0 U 70QMMGHE3UXGHQIMNQ

6FRMF 631 WU Z DVHBRRG ( [ HHAWYHO LEH3UMGHNDG+ HIGR |, QMIDIRDOAMCHAR/R 3UXGHRMD) (DAOONNG3,&$ Q' HA-P EHU SUMRAO KHHYHG
DV6HIRUS LFH3UMG-OADQG &KIH , QYR HOAZ 1LFFUR 3,&$ 05 3UKGHQID) LQDGADD 0 U 601 WAUKDY EHHD Z LW 3UXGHRIMIOMFH HYIQ) LQD YOUHV R SRIMRY/
LFOAQ) +HGR 3UGHMIOV) X@6HYLFH 5 HMHP HWBMCHN 3UMGOAR 3UG-OMIV* XDUIQM-G 3URGEW BXMGHN &KIH ) LOOGADO? |1 LIFHJI RU3WXGHOMN ( P SE HH
%HH W' LYIMRQ DG KDVKHT URBVIQ3WXGHRMO 7 BDAXY ' HIYDAYH/DQG, QrHIF HYD DIIHP HIQW
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$QAHZ ) BXQYDQ Z DV HBRMS ( [ HXAYH O LFH 3UMGHADGG + HIGR 8 6 %MCHAYI1Q' HAHP BHU 3UMRXAO KHVHYHSDV&(2 R 3UXGHMIW: RNSOFH
BROMRY/* URXS Z KIFK FROMMVR  3UXGHQIND0 HVHP HQADQG 3LXGHQDD URXS , QXUDFH 94H RHVIQQ) 3UXGHRIOIQ KHVHYHG Dv 6 HIRUO LFH 3UAGHADAR.CL) LKA
YOHEURW YEOHBKIHT SUMRAD  KH \SHAHIKW HILY DABLICD Z KHH KH KH R D QP BHUR VHIRJGBDGHIKLS SRUMRY/ +H DOR KHIE P DEIHP HQMRDY DV [P RIG
7THKQRRI\ 30MHYDQG OP GLEKY\GU

| XAHD$ $ QLOLLLY( [ HRARYHO LEH 3WMG-RADG &KIH + XP D5 HRXUAHY2 | LFHUI RU3WXGHQNID) LDCADDDG3,&$  6\BWGY 1Q-XCH KHVHLYHG DV 6 HIRU9 LFH
3UMGHADGG &KIH -+ XP 0D 5 HRXUAY 2 |1 IFHJI RU3XGHDD) LQGADODG 3,&$ ) URP W 0 U'$ QLD VHYHS D/ ( [ HOAYH 9 LFH 3UMGHOADGG &KIH +XP DD
S5HRUAV2 IIIFHUR $ 3 0 RIBUO CHIN ) URP R KHZ D/\WH&KIH + XP DQ5 RRXUAY2 | LFHUDG+ HIGR &RSRIDMS5 HERQUELOW | RUS YRQ3URGFW , (F 3URU
\R$ YRQ3URGEN ,(F 0 U$ QLOULKHBURBYZ WO DY&RIHURIY LOWHS QWMG. [QGRP DIG3HBAR, (F 1Q1 HZ <RI 9 IHIDOWG' XEDL

6VEFH * RRGP DQ Z D/ HBRMG ( [ HRAYH 9 LFH 3UAMGHADG &KIH |, QRP DARQ 2 1IIFHUR  3UXGHMD0) LOOGADODGG 3WUKGHINID, QXUDFH LQ - XO SUNMRAO \KH
HYHE D/WHEKIH |, QRIP DARQ2 [ LFHUDA WHEAHO OF Z KHH\KHZ D/ UASRUEB! | RUWHWAKGRERI\ GYIMRQ DG HYHG DVDP HP BHUR \WHBHIRU2 SHIDIY &RP P IWH
3URUWR ) WEAH O OF 0 V * RREP DR Z DV ( [ HHAWH 9 LFH 3UMGHADGG &KIH , QRIP DIRQ 006 2 SHDMRY 2 IFHUIRU&, 7 * RS ,(F ZKHH\KHZD/DPHPEUR \KH
([ HPAYHO DOIHP HARP P LWH 3UYIRAO 0 V * RREP DQZDV\KH' IYIMRIOZKIH ,QRP DIRQ2 [ILIFHUR * GEDO7THKGRRI\ D52 SHDIRY/ DWON R $ P HIFD 6KH
DOR KHBJ GEDOBOGHIKLS SRIMRY/DVS 96 DQG30H HEEHUO V * RREP DQEHI DQKHUFIUHUD/G DBP RQYVURNHY

&DQEFH- : RRGVZ D/HDRMG6HIRUO IFH3UMG-OAIGEKIH $ FMIY R 3UG-QIMD) ((DADDGGS,&$ IQLRAPE  SURMNRKHUPXUWHOARBI 0 V: RROAHYHG
DV LFH3UAMGHADIG &KIH $ PO | ROWHS RXMDUDOSHORMUR ([ FHIBFHZ MMOQ3,&$ $OR 0V RRO/VHYHE DV LFH3UWAMG-NDOGS POy |URP W DGO LFH
3UMGHOADQG &KIH $ PN 1URP R I RU3WXG-QMI , QMIDIRIOYMHARY ) URP R 0V : RR3/ZD/9IFH3UMGOADGGS FXDY 1Q &RERDM
$ ANDUIDO DOGWHCSSRQMSIRMY |RUBUFR/ LLH, QKUIGFH&RP ST DOG3UFR 5 HQMXUIGFH 0 V : RRO/MLGHG3UGHMIOQ

1IFKRDV& BLMMK Z D/ HBRMS 6HIRUS LFH 3UMGHOADQG &KIH 51 2 [IFHUR 3UKGHIMID) LDGADDNGG 3,&$ 1Q0 D +HLV&KOLP DD R \WH RJDQ] DRIV
( QMBUMH5 MN &RP P WHDQGLVDP HP BHUR 3UXGHQMDOV 6HIRUO DIHP HOMRXGHO + HMIGHS3UGRIOQ)  DV&KIH &UHEWR (I LIFHUDG+ HIGR |, QAW HOAB W
0 DEHP HQV3URUWR MQQ) 3LXGHINID 0 U 6LOAK KHE \WH SRUMRQ R &KIH 51N 2 11IFHJR \KH$ GRCDIYH , QYHWY HOABHYLFHY %R\ HDBUBHYLEHY DQG 3HIKLQ)
BEXMCHMVZ IMQYONR 1 H <RINO HIB)

7IPRM / BFKP LOAZ D/HBRMG 6HIRUI LFH3UWMGHADOG &KIH |, QMY HA | IFHUR 3WXGHRID) LOCADDDNG 3, &% 1Q' HAHP BHU + HAKOLY \WH 6 HIRUS WHA
/ LCEOW &RP P 1WkH DQG \HLYHY Dv 3UXGHDOY U-SUAHQEBIRYH \R \WH , QANMM R, QMICDIRCD) LCDFHY &RP P LWWH RQ'$ WHADQG , QYHWR HOAD DEDIHP HOV3UHMRA® 0 U
6FKP LOAZ D/WH+ HIGR * GEDDBRWRIR 0 ODIHP HOARU3 KGN URP WR DG KH Z Dv UASRQUE®! | RUWH RYH.D@DXHNTELMN P ORI HP HOARUSUGHMI
5 HMHP HWDQG* URXS , QIKUDCRHEXMCHARY 1 BRP R 3URMR MIQQ) 3UGHIMOO- XO KHVHYHGDV&KIH ) LQDGADCR [1LAHJIRJO. HVLLHY, QRYLGOD/MGHY
DOGKOGKHIGHG0 HALHY: HIGK 6MDM\ * URXS ( DMHUIQKLY  \ HOUMMOXUHDAD HAVLIH 6FKP LGAKHTS YOURXY SRVMRQY LQ WH LOYHMY HMWRUDY] DIRY LGFOAQ) + HIGR
0 HALHV3RWRIRO DCRIHP HY8 QWDVZ HODVIWE\WKRAMUSHG) LODFHOGG* RYHEP HYGHRXUMAYXQW

,7(0 8 5,6. )$&7256

<RX \KRXGE FDUHX@® FRUG-UWH IRTBZLQY UMY 7KHAH UMY DUH GRAH FOMYH DQG DEAWRIDOUMI/ AR Z KLFK Z H DUH \KEMPALGFOGH EXVWDUH GRACP MG \R \WH IDRRLY
PHOMRQHE XQEHU3 ) RZDG/ RRNGQ) 6P HOV  DERYH DG WH UMW R RXU BXMGHAHY GARUEHS HYHZ KHH IQ\WMY $QQMOS FBRZNRQ) RP . 0 0Q R WWHH UMY DA
LQMUHIWG DQG FRXT RAFXUXQEHUMP LOUBXMGHN DG HRGRP LE FRIAWR)Y DAGWHRFIPUHFHR AHUROR WP P D, LOWUDFDXVHWKHHP HIHFHRUH CRHEDMKHH I HRAR
RKHY 6XFK D FRP ELCDNRQFRX@SP DMIDTD LGFUDHWHVAYHLIWR WHLP SRR WHHUMRQRXUBXMQHAHY UAXOVR RSHDIRY/ 1ILDGADCFRQAMRQDGG ATXAW

2 YHME

7KH&RP SO0 VUM P DCDIHP HWUEP HZ RN GREXP HOVWH GH LQMRQ SRMDAICP D HWIMRQ DGG P IR HOAR IWUMNY 7 KH&RP SIQ KDY FDMIRUY] HG LW UMWV LQR
\ERWFDCDOG RDALE UMNY 7CRNFDOUMWVP D FDAHEP DIHRWWHERP S DOGWHERP SIQ VHHWAR P DI HOGGP MIDMMHEP \RURKIK P RGHY P HMFV DQG\WHRYHDTUM
IUIP HZ RN 7 KH&RP S V\ERMFDOUMNY LGFOGHLQYHIR HOMQMXUDGFH P DUNAMITXGW DG RSHDARDOUM 6WDMILE UMY FDQ FDOH\KH&RP SO VI XQEP HQECEXGHY
P RGHOR AKOQIH HWWHMURXI K DKL WQWHEXMGHAYLQZ KLFK WHI JHG RUDFKDQIHLQH HRAMRD
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7KH&RP SO VDM LE UMWY LGFOCH UHI XA DG WRKQRERI LFDORKDR) HY DQG RKHUH \WMCDO CRRLY 7 KRHUMY DvZ HOD/\WH\XE UMNVWDAP D P SSPARH&RP SDQ. DU
AVPXWHGEHBZ 7 KH&RP SIQ VUM P DD HP HQWUIP HZ RUN LY GRAUEHG XQEHL 0 DIIHP HOAV' WVAXWIRQDQGS (DOMYR ) LQDGADOR RBUMRQ OG5 HXAVR 2 SHDIRO?
5NO DEIH HQW

s QYRR HOAB N
2 XULQYHKR HONBRUNRTRY DUH\VXEMPWR \WHUMN R GWGKHR GH DX@RUGHRUIR DINRQ LO FHAVIXDAMW RUYDOH

: HOUWHH SRHGWR LOMHWY HOAIMN \RURXI K RXULQYHAR HQIV Z KLFK SUP DUO ARQUMAR  SXEQF DQG SUYDM I L H5 P DMUMY VHRXUMMY FRP P HIADCP RWAD) HOQG RKMHUGDY/
HIMXUY VHRXUMY DQG DM CDIYH DAHVLGFOGQ) SWYDMHIXW KHEIHI XQB/D0G U-DOHWEM ) RUDGVAXWRQR RXUIHHDCCRFRXQAQYHXR HQV \HHE0 DCDIHP HOAY WVAXWRQ
DG$ @OMYR ) LODADD&RQAURY DG 5 HXAV R 2 SHDMRQ? * HHIIOS FARXQA QrHXR HOV'  H DH DBR H SRVHG \R LOYHIR HQAMUM WMURXIK D SRMMDOFRXQAM SOV
aHDXav

QMU HOMMNP D IAXOVURP  HRGRP IFFRQBMRYY  DOYHYH FESAMIOP DUHAARQAURY LGFOAQ) AMXSIRYY LQLQAYIGOCP DNANHRRYRUID@ANR BX HYLQ
WHPOIHSOFH  YRDMW — FHAWSUDGAOQH/  BHIFKP DN IQMWAMDMACQH/  ACQH/IQ IRHIQ PXUMA H AOQHWDM/DG  GRIGH/IQ YOOHR
XQEHOLQ) FRAIDMID 7KHHICARY P D P SCRAKH FBHEWNODN OrXAW DQG YDOH R RULQMIT HON DQG GHYDAYH/ SRMNIDD UAXANY 1Q KLIKHIFDSMIDAKDU HY 006
XQUID H3RUUDT HSGRAAY $ OR AHYSIQLOMHWY HONZ HKRT UHIDBBWR P DNHNFRQEMRYY DUHUHIMYHD LQITXG OG RUCELAN R SURP S® \HIKHHDRHN | ROWHUI XT
YOOHP D EH@P LMG $ GAWRID RXUYDDDMRQR QI HOVP D LGFOGH P HKRGRBILHY LOEXW DG DAKP SWRQY Z KLFK DUH \KEMPAR AKOQIH DOG Gl HAHONQM SUHBINRD
DG FRXT UAXONQ FKOQIHY R QYT HOAYDDDMRQ/ WDAP D P DAIDD [P SIRARUBAXOVR  RSHIDARY/ RUI LQDGADORRGEMRY ) RULQ RUP DIRQ CERXWKH YDODMRQR  RXU
LOMHAT HON VFH1 RM  \R\KH&RQRICDMS) LCDGADOB\BA HW

2 XULQYHXR HOABRUNRIR LV \AXEMPAR FUHEWIMW Z KUK LVARHUMN \WDADQ REQIRU RUJXDUDQRU LV XQDEGIRUXQZ LR \R P HANAWFRQACRXDOSD: P HWREQI DARVRY
LW 11 HG P DU VHRXUW GOQ RURKHI REQIDIRYY &WHEWIMN P D P DRI HAALQ 0Q LARX GRDNF P OQGHJ LH \SHAILE \R 0Q LQAYIGODERURZ HURULQBMY - RUWURKIK
P DUHAZ LGH FUEWA FOV ) LDGADOGHMIRIDIR R WH REQIRULGRB DAY/ \WH UM R GH DXODQG P D LGRUDH WH FOBABDRKOLI HY BTG XQEHUVKAK WP HY/DYWH1 S, &
598 \KH) 6$ 60 5 RURMHIFRQKPWM\R KRG WHLOYHWR HOADGGLOVAD SRMINID @P IWRXURYH.DTFCSANO Bf LEMN &UHAWEH DXV DvZ HID/FHAWP SOLP HOV WDT HS
QWY R FUEWHDM \DBY DO LGRHDHY LQ FUHAWHIMG UAHYH/ P D BAXONQ GRWHY Z KLFK DEYHYHD P STPAHDQIQIV FOSABOD0G RAUCELNY VR CESURSUDMD P DRK RXU
QCHOMYDGP HHVXMUHREQI DMRY/

6RP HR RXULQXUDGFHRSHIDARY/ DUHLQHP HILQY P DUNHNZ KHIHZ HP D EHUHNXULHG R KRTS FOBABOLQ GROORYHIHI QREQI DARYY , QYHIR HOAIMN LV KHIKWHG LOWHH
P DUHV LQSOMEX@UI RUREDI DIRQ\KDADHCRAGHIRP L(DAGLOWHGFDCRXUHR

2 XU&RP SDQ LV \XEMPAR FRXQALEDUIV UMN - Z KLFK LY WWH UMN WWDWKH FRXQIMSDUIV AR D \ADQUDRIRQ FRX@ GH DXANRUGHAIR DM 1Q FHAERIKMLGHW EH R HRUDAKH
ILCOOMNBP HOAR DWDQURNRY , QWHQRP DOFRXUHR BXMQHY Z HHAMULQR | LAOGADOFRQAMPMR P DEIHUMY \KFK DVGHUYDAYH/AR P DEIHP DNANIMN DG HQUAUDGH
WHDI/AR P DIHIQKUIDGFHUMN [P SURYHWHUAMDROLOYHXR HQWV VXA DAHRXUMEY GREQ) DOG U-EXUADHWIQLANRY, DG SIRYIGHWRXUAHVR @NXAW RULQIAQ) KK
DV FUAWDIWHP HOV \FRXUMWY GEQ) DIWHP HQV DG WEXURKDH DIUHP HQV 7 KHH \MDQLAMRYY H SRH WH &RP SQ R FRXQMEDW UM &RXQMSOMAY LFOGH
FRP P HIADOEDQNY LQYHW HOAEDQNY ELURNHUGHDBAY DQG LOKUIGRH DQG UHQXUIDGRH FRP SIQHY |, Q \WH HYHAR D FRXQMSDNY GHAMIRIDIRQ RUGH DXAWKH P DIQWEHR \WH
QWA Z LOG-5HIE RO WHD PXAUMHDAP DNANFRQEWRQY DG WH GQIW R WP H UTXUHG \R HOMULQR D W-SORHP HYAWMIQOANRY Z W D Q. FRXQMEDWY / RWHY DUHANHD R EH
KLIKHUXQEHUMUHAHG FRQAMRYY

2 XULQYHIR HOABRUNRIR LV \XEMPAR HIXWY UM Z KLEK IVRHUMN R W GXHWR GHMIRLDIRQ LQ P DINHAYDOHR SXEQF HIXLW RUDGMCDMHDWAN :  HIGFOGHSXETE
HIXWY DQG DOMCDAYH DIV LGFOGQ) SUYDMHNXW KHEIHIXQB/ 005 UDOHABM LQ RXUSRINRTR FRQKKANRDY Dv\KHH DAHNFRDWHY FDQ SURYLCH UMD/ RYHUGRQI HUSHIRG/
R W H DIQQ) Z W \KHE&QY \MP (DMHR AHVEIIQR RXUCCEOIY 3XEDE HIXW DO DOMCDAYHDAHNVKDYH YOU L) GHIUHHVR SUFHWEQSIUIHR  ( TXMAV\MDGHG ROWRAN
H AKOQIHY/ SXEQE HIXAWY KDYH W QU LFDQABUFHWIQVSDHR.  DVAMDQUCRNRQY DUH R WD UHNXLHG VR EHAVFBRHG SETFO . $ WHVIRUZ KIFK SUFHWIQSOHR VP RIHRSDIXH
LCFOGH SUYDM HPXAW  NMRQAYHMBY P WG SONGHIKLSV DQG QUHRAAG-DOHNEM $ VKA LOYHAR HOV WSO GR CRARDEH RQ SXEQF P DUHN DQG LQAFDARY/ R WD CE®
P DUHAYDOH P D GRAEH WDA® DYDMEG! YDXDMRQY FIQ EH LQUANXHOADQG RUP RUH YRIMB! $ \XWELCHS GHROCH LQ SXEQF HIXW DG DIMEDAYH P DNV P D UHOAH WH
WA/ HICHG B RAULQYHMY HMBRUINRIR WURKIK BZ HAWDQH SHRAMS GYIGHIGLGRRP H SURSHW RSHIDIY LGARP H DQG FCBAMIQIOIQY WHIE, DGYHYHD 1P STANY HDQQIV
FOBLABD DQG SURGAMBUAQ) DAXP SR/ 7 KHVAHDWHNVP D DBR SURGFH YRIMIW LOHIQQIVD/DUAKOR XGHYHY AMUMBMRQ/ROWHXQEH®LQ) LOYHXR HW
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7KH&29,"  SDQEP LF KDVIQRHDHGE DQGP D FROMXHWR LORHDHLOWMAR HOAMN 7KH&29,'  SDOE-P LIF DG LWLP STRARQ\WHIGEDOHRERP\ KDVIGRUDHG
DQGP D FROMXHWR LGRS DHWHUM R W RQRXULQYHAR HIV GXHWR GH DXOVRUGHMIR DNRQLQ FUHEWNXOII RUYDDH DV GARUEHG | XUKHUXQEHR0 CEIHP HOA WVAXWIRD
DQG$ (OOMVR ) LD RIBWRQDGES HXOVR 2 SHDMRQZ * HHIDDS FFRQVQMIR HORV &29,"  ~

» QIXLDQRHS N

: HKDYHWIQULFDQAIDE M| RUSRTA KRTHMEHQH LW Z KUK DUHVKEMPAR LOUKUDGRHUMN -, QUKUDQRH UMN LYAH UMN WDWDRMDCH SHIHOPH GHYLDY DGYHIHD | LRP
RXULQUUDGFHDWXP SWRYY LOFXAQ) P RABIWY P RIAGW DQGSRIA KRTHJEHKDVRUDIKP SIRQ/

: HSIRVGHD YDUHW R LOKXUIIFHSURGAW RQERK DQLQEYIGDOD0G JURXS EDMY \KDATLH GHLI GHG R KHS FXWRP HY SURKAADI QWD YOUHIV R | LDGADOXGFHMTQIAY
2 XULQXUIGFH SURGFAN SLRAPARXEP HY DI DQMMKHUSRMMOUMN R GW B WD/ HIQ) WRH UMV \R WH&RP SO Z KHHWRVH UMWY FOQ EH P OQDIHG P RUA H | LAHQ®
WURIK SRRIQ) DG AYHILFDNRQ RYHUD GUHIQ® BHUR 1QE-SHIG-OAH SRKUY ' XU WY WD HUSURAHY Z H DAXP H \WH UMN \KDACRMOOGRAAY H SHIHRHG 1Q RXU
LQAXUDGFH SURSEN GYDM/ MIQULDQ® 1URP ZKDAZ H H SHAWO RUH \VGHALLFDED  LQUUDGRH UM LY FRGFHCHG Z W \WH GHYLDARQY WDAMP SCRARXU | XWMUH CCELOMY 2 XU
SIRMELMN PD GRICH UL P RYSIDW H SHIHFH P REGW H SHIHFH RUSRIA KRB EBHOARJH SHIHFH QL HMIQULEDD® 1URP RXUH SHRBIRYY Z KHD Z H SUFH RXU
SIRGAW , QOEAMRY LI Z HH SHIHFHKLIKHAMDQH SHAMSFOIP VRXUGIXAW SRANRQP D EHDGYHYHD 1P SCRMS DQGZ HP D LGRXUGRWHYRQLOMMY HONLL Z HOUHUATXULG
R\HIDAHVIQREHAMRSD. FDIPV | WVGHHRDY \RVHIDXHVDADBW RXUMKAVR RSHIDNRQY DG | LDADCARBWRQ FRXTS EHOGHYHD LP STRMG ) RUDAVAXWRQR \KH
[P SCAVR FKDQIHY LQ LOAXUDGFH DAXP SINRQY R RXUI LADGADDARQAMRY VHH 20 DEIHP V' VAXWIRQ DQG'$ QOOMY R ) LDGADD&RYAMRY DG 5 HXWVR 2 SHDIRQZ
$ FFRXQIY 3RIAHY/DG3URRX AP HOV  $ SSIFDIRQR & UMPADICS FRRXQIDY ( WP DMZ , QXUDGRH/ LCELOWNA

&HIBO R RXULQUKUDGRHSURGXRWDUH\KEMAAR P RUBIM UMN Z KLFK VAKHUMNWDWRXDOG-DWYH SHIHOAHG GHYDWMDGHYHD [URP RXUH SHRBARQY 0 RYIDNY UM
LVDELRP HME UMN\KDAFDQP DQULHWOQWWHIRTRZ L) Z D V

$ 0 RUBOW FDOP LWV LY/ \KH UM WDAP RUBIDNY UDAV 1Q D MQIGH\ HIUGHYLDM DGHYHD 1URP Z KDALY H SHAMS DV \WH BAXO\R SDQE-P LFV \KFK DV \WH &2 9 ,'
SDQEP IF DVAVAXWHGEHBZ  (DMIICRUP DQ P DEHADIMY P LOMY CRMRQY/RAMIRIM $ P RABIN FODP LW HYHAZ LaUHAHRXUHDQQIV DQG FOSMICDQG Z H
PD EHIRFAG\R QXM DAV EH RUHP DMWY LQREHAMR SO WHH FHVFQIP vV 0 RUSIW FODP WY UM LY P RUH SIRRXGAHG LQUASHRWR \SHRILE JHRIWSKLE
DUDY LGFOQAQ) P DVUP HARSRIWD FHIMY Z KHIHZ HKDYH FRIFHRDARD/R - PXWRP HY LFOAQ) XQEHUIURXS DQG LQAVIGODAUHIQXDIFH  FRFHDIRY/R
HP SR HHVRUMI QU LEDQARSHDARYY DG LQUASHANR FRXQMHY DQG UWHILRQVIQZ KLFK Z HRSHIDMWKDADUH\KEWMRAR DJ BDAUSRMINOMIDAR P LOMY CRIRQRU
FRQQFWS QP DM GAMH/ Z RXT G-BHIG RQVHYHIID CRRLY [FOGQ) WHUIDKM/R P RMUINW DQG P RIAGW [P RY YDURXYVHIP HQWR \WH LQUKUHS SREXIDIRY \WH
FRIDABELON R UHQWUDGRH \WWH SRWEEG! P CRIRHFRGRP L HIHAV RQ RXULQYHAR HOABRMRIR \KH HIHAARQ @BV DG \KUWHIGHYR H IMMY) SRIAHY DvZ HIDY/
\DBVR Q. SRIFAH/DQGRA-UYDUCEGY

T 0 RUBIOUY WHIG LY \WH UMNN \WDAP RVBIIM [P SURYHP HOWV LQ \WH | XMUH G-YLDM DGYHYHD 1URP Z KDALY H SHARG 0 RMDIM WHOG LV D& WP UM LQ WDAMIFDD
HP HIHJIWDGOW RYHMP H / RJHYW SURGAW VKA Dv DO SHMRQUAN WBQM HJUDQGE G \MP FOWH P D H SHUIHZFH DGYHYHLP SCAV GHR KLIKHWDD
H SHAWGP RIBDW 1P SURYHP HQAD RYBIDI SURGFW \XFK D/ @ HLQXUIDGH H SHIHIFHDGHYHLP STPWGHW GZ HAWDQH SHARGP RMTIDW [P SURHP HQWV, | MY
UMNZ HHWR HP HIH \WH&RP S Z RX@ XSEDMDAXP SURQY XVHG\R FOBXOMUAHYHVI RULQ | RFHBEXMCHN Z KIEK P D UAXOVQ DEAWRDCDMNV GHEGWR P HAA
WHKLUKHJH SHRARMS DORAW FOIP VRUHDIHUH SHAWG @HFDIP V $ QLGRBDHLQ UAHYH/ GHR UHYVHSE DAXP SINRQY KDV DQLP P HADM LP STRARQ RAULHKAVR
RSHIDMRQY/DQG | LQDGADOFARQAMRY KRZ HYHU HFRGRP LFDD WHLP SCRAVJHHDD G WP D/WHH FHVRANMEZ. LV SIGRYHMP H

$ 0 RUBIOW EDH LY \KWH UM \KDACRNMOOEDH P RMUIDN GHYLDAY DEYHYHD 1 URP Z KDALY H SHARG LQ SUAQ) DQG YDDUQ) RAUSIRGEN %DvH P RYBIW UM FOQ DUMA
IRP DOANR FUHEEBIEIBRQZ KK VR EDH\KHDXXP SINRQ/

© HX\HD YDUHN R \WDMILHY VR P DIIH RXUP RMDIW UMY [GFOGQ) WH XVH R UHQUUDGFH DOG GHUYDIYH LOMKP HOV 7 KHVH RDADLHY KRZ HYHU PD QRAEH IXT®
HIHAYHDQG P D GOG\R SD P HW R FRXQAMSDMAY 1O H AHW R BFRYHIHY G-BHIAQ) RO KRZ CRMOOP RUBIW H SHIHIFH HP HIHY DG RQ [ XWMUH FKOQIHY 1Q WH GYHOR
SWP LXP VZ HSD \RUHQAUAY : HP D DOREHH IWURP RIVANGY [P SCRVEHE HHRXUP RUBINY DG QI HYW SIRGAVLODGHYHP RUSINY RUGRQ HYW \VFHIDURY KRZ HyHJ
WHH WAR \RVRIVAWP D YD

&HIBIQ R RXULQUKUDGRH SLRGXAN DLH\KEMANR P RIEGW UM Z KUK LY/ WWH UMN \WDWHAKHJ LOAGHORH RUFRQICXDIRQ H SHIHAH GHYDMY DOHIHD 1URP Z KDALY
H SHANG 0 RIEGW UM LYDELRP HUE UNN\WDWFDQP DQU HIWQWWHIRTBZ LQJ Z DV
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$ 0 RIE.GW LGAGHIHLVWH UM WDAKH UDAM DAZ KLFK SRIR KREHY EHFRP HXQKHDOM DG TXOM\ | RUBHCH IWXQEHULQUKUDGRH SRIFHY GHYLDMY DEYHYHD | URP
ZKDAY H SHRAMG : H DU SUP DUO H SRHG R P RIEGW LGAGHTH UM \WURIK WKRWMP GVCELON SIRGFW (RY WP GVEON SIRGEN &Y \WP FOH
SURGFAN DQG\WHCFALGHOADQG KHIGK SURSENZ HVHELQ- CEQDQG 702 D)

$ 0 REGWFRMOMRQMKHUMNWDMHGQIW R WP HIRUZ KIFK SRIA KREHY U DQXQHITM GHYDM/DGHIHD [URP Z KDAVH SHRAG 7 KIVUMLYSUP CU®
LQRXUGMELON DIGEY \MP FOHSROEW

,QHIFK FDH DQ LGRUDH LQ FOIP V RUDQ LGRBDH LQ BAHYHY GH R BYIVHG P RIBAW DWKP SWRYY FIQ KDYH D) LP P HADM LP STRARQ RUUAKXWV R RSHDINRYY DQG

ILCDQADOARYBURY KRZ HYHJ HARGRP LFDI \WHLP SCAWR P RIAGUY UMN | RUSLRSENVWIVED. RWRURQIRQ) LEHWRUGME QN JHHDD HP HIH/RMHAMHEGIHAMP DAKH
P REGW FOIP VOHSOG

&HIBQ R RXU LQUKUDQRH SURGXFWV DUH \KEMPANR SRIR KRTEHJ BHKDYRU UM ZKLFK LY WH UMN WDADRYDOSRIR KRB EHKDYLRU GMDMY DEHIHD 1URP ZKDALY
H SHRAMG 3RIA KRIEHUEHDYRUUM LFOGWHI RTBZ L FRP SRHW

$ / COWHFDOP LW LVWH UMN \KDADSVH UDAY RYHWH\KRWWMIP GHYIDM DGYHYHD 1URP Z KDNVH SHRRG |RUH TP SB1 KUWHIGHYR FHMBQLOXUIDFHSURGENP D
I(FUDH IRTIZ I DGRZ QUIGH R RXUI LDADOWHIW DMV RUDGYHYH SETAW 2 QD FHYBIQ SIRGEN DH H SRFG WKLY UM 3URGFANVWDAR | HUD FDK
\KUHIGEHUYDOH WDABAMGHY LOWH I HIH DODFFRXQAMKAK DY/ HIHIDODFFRXQAKEE®! YOOH SURGAW FRXES SRVH D SRAQIMIDKRWWAMP @SVHFDDP WY UMN 6 XUWHGU
R \KHH SURGFW FDQ P SCRAMITXGW DQGIWP D EH GHAHAOY 1O AHVEO P DUNHAFRGEMWRQY R VHIDDWHV AR P HAAKWHIGHUGHP DB/ / DO FODP LW FOQ COR
[P STRARXUFDIQIV\KURXIK LWLP STRARQHIP DG XMUHSUR LW

$  3RIAKREHJEKDMRJHIAHF L/ \WH UM WDAKHEHONRUR RUPAMEP HY RUSRIR KRTHY G-YIDAY DGHIHD |URP Z KDAVH SHRMS 3RIA KRBHUEHKDNRJ
HILFHER UM DIVAVWKURKIK SURSEWHDMUIY Z KIFK SURYIGHVRP HGHIUHHR FKRIFHRUI G LELOWY | RAVWH SRIR KRTEHJ Z KIFK FOQLP SCRARHIP RXQAIG RMP L
R FOIPV 6XPK FKRIFHY LQFOGH \KUHIGHU @SVH SDMVIDZ IWGLLY 0O SRIF. GUQ XD DARD DQG SUHP LXP SD P HMDAMY | RUFRQMIFN Z 1\ | Bf LEBI SUP LXP V
: KUBIVRP HEHOMRULY GIYHDE, P DFUR | CRRY VKK D/P DNHAP RYHP HOV SRIA KREEHUEHKDYLRUDAD | XQEP HABDGYHOLY GUYHD SUP DUM B\ SRIA KRGEHY
IGEAYIGOOGHEY ZKIFK PD GlHMIQILFD® 1R SIRGAWR SIRGENG-BHIAQ) ROP D) | TRRLYLFOGQ) WH I HDMUAVR T HIHG WH DESURDFK VENHDVR P CUAHA
HIFK SURSPADQGFRP SHIMRUSUAQY) ) RUH TP SB SHYMMP  \WHSURECELQU WDADSRIF, RUFRQUIFVZ LGP DQLQIRIH Z MQRXUDQQMBXMCHWP D EH
\LIQILFDQ® 1P SCAMGE. WHYDOHR JYXDUIQAM-GP LQP XP EHH IWFRQEIGHSLOP D) R RXUYDULE® DX SURGAWEHQ) KLIKHWDQ PXUHMFFRXQADOH/
IQ@KWR SRRUP DINHASHURP DGFHDYZ HID/RKHUICRRLY 0 D) R RXUSURGANDOR SURVLGHRXUPARP HY/Z 1\ Z LGHI Bf LELAW Z 1K UASHRAR WH TP RXQAIG
WP R SUPLXP G-ERIW DOG WH CP RXQADQG WP LQ) R Z WG OV 1URP \WH SRIA 1V YOOH 5HKXWVP DYDY EDFG RQ Gl HMIHY EHE HHD CRMOODNG
H SHAMGSUP XP G-ERIWDQGZ WWGLY DY RAWHHSUIRGFAN HS-ADD L \WHH SRGEWHDMUA/DUHUHDAYHD G \R\KHP DINSORH 7KHSUWAQ) R AHWEOR
RXUYDUICE® DKW SRGEWWDNRQEIQ FHVEQ @VIQY EHH MIXDUDQMAY/ LY DOR EDHG RQDAXP SIRQY CERXVAKWM] DNRQUDAY RUKH SHFHQEIHR FROAFW\KDA
Z LX) H \WH EHH IMGAUQ) WH FRMIPAGADIRY LFOGQ) WH WP L) R WH | LWAZ WG D0 5 HXAOVP D YOI EDHS RQ QLI HHAHY EHE HHD CRMOIDDGG
H SHRARMG EHH IWAM] DARQ : HP D D3R EHLP SCRAMGE. FXRP HY VHNQ) VR HIDWHUEHH LW , Q SDUVAXOU WH GYHBSP HOAR DVHFRGEY P DNWRU@H
LQXUIDFH LFOGQ) O HVENBP HOVRUS YIDNDY  DOGLQYHARURZ QHS @ HIQXUDFH DOGKLLG SOV LOYHARUMAMDAD LV LQ\WH DO EXMCHN FRXE DGYHYHD
DI HAWAH SUR MBELOWY R H LMY EXMGHW DG RAUSUAQ DAXP SIRYY IRUGE. BMGHN 3RIA KREHJBHKDARUHIAHER 1LV JHHDED D &Y WP UMN \WDA
HP HIHY RHUMP H $ Q LGFBDH LQ UAHYHY GHWR UYMHG DAXP SWRQY KDV DQ LP P HADM LP SDRARQ RAUUAKWVR  RSHDIRYY DQG | LGDADDFRIGURY KRZ HYHU
IURP DQHRERP LF RUPDK 1BZ SHYSHRAYH \WHILP SCRAYJHHIDD Q) WP DAKHH FRWRANGZ IV SOGRYHMP H

2 XUDELOIV\R U-BUFHSURGXFAWLYAP WG DQGP D GRAFRP SHODMI RUGHMDIRQVI LR RXUH SHRMSLOWKUDQPHDWXP SRV $ GRRXIK VRP HR' RAUSIRGENSHIP VKR
LGFUDHSUP 1XP VRUDEBWWRAKHUFKDL Y DG FUEWGAUQ) WHOHR WHSRIR RUFRQAMFMKH DEMVY HON SHP WG XQEHAKHWLP VR \WH SRIAHYRUFRQMFWP D GRAEH
\I | LFLHQAGR P DIQEIQ SUR MIELOMW RUP D FDOH \WH SRIFLHY RUFRQMFW\R @BVH ) RUH TP SB! | RURXUGRY WP FDUH LOMKUDGFH SURSEN. RXUDIKP SIRQY | RUUAHYHY | RU
IXMUH SRIR EHH W KDYH | CRRUG LQ DQ AP DMR \WHWP 1) G 0P RXQAR  CQNASDMG DQG\ HAGR EH 1 LG SUHP P UDM LGRBDAY Z KIFK Z LEDUHTXILH \WIAM CSSURYDOD 2 XU
CAXDOH SHIHFHREEQQ) SUAQY LGRBDHY FRXTS EH P DAMIDID Gl HIHQAKD Z KDAZ HKDYH DAXP HG UAKEMY LQIXUWHUSRIR QCELOW LGRBDAY Z KIFK FRXQS EHP DMICD
0 D) R RXUSIRGEN GR QRASHIP WKV R LGFUHDVH SUHP LXP V RUDEWWARKHU KDL HY DG FUHEW RUTP IWKRVH DOWWR HOV GAUQ) \WH @ HR WHSRIR RUFRQUERV( YHOL
SHIP WG XQG-UWH SRIR. RUFRERVZ HP D GRAEH CEG! RUZ LAIQ) \R UIMVH SUHP LXP V RUDGWMVARKHURKDUIH/ AKX LHHQ® RUDADD$ FFREQIO WIQ LFIQAGYDIRY/ 1O
CRXDCH SHIHFHIURP RXUSUFLQ) DWXP SWRQVFRXTB KDYHDQDBYHYHH | HFVWRQWHSUR MIELOW R RAUSIRGEN
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7KH&29,"  SDQGEP IF KDVICRHDHEDQGP D AROMXH\R IGFUDHIQXKIDGFHUM : HH SHAW&29, R GUYHHBYDAGOYHYR P RUDW IQWHQ-DUWP  7KH
&29,  SDUEPLEKD/FDAHGDOGP D FRQMXHR FDOHDP RUBIW FOOP LW ( GYDMG GV Z LOUHEFHRXUHIQQIVOQG FOBMID OUG Z HP D EHI RIAHGWR OTXEDM DAHV
EH RUH P DMUMY LQRGHMR SD WHH FRWFDIP V 7 KH SOQE-P LF MWDIROP D Z RVHD G-BHIEQ) RQWHHYROMRQR WH YLUMVWBQP DWELOW DOG YIKGIIFH LFOGQ) \WH
SRMND! RUIXUWHUP XBMRQ HIHAYHIHWR SXEQF KHDIW P HDXUY DQG DYDDELMOY DOG H I HAWHHW R YORR.GHY DQG WA HQWV 8 QP DM GRWHY Z RXTS G-5HIG RO VHYHIIC
ICRRLY L(FOGQ) \WHUDM/R P RUSDW DQGP RIAGW [P RY YDURXVVHIP HOVR WHLQKUHG SROXDINRY DIHDQGJHRIUDSKIE GMWEXWROR DARADMG G-DKY FRIGREEON R
UHQMXUDGFH SHIRP OFHR RXULQYHAR HYERWRIR HIHAARQ @BV DQG\KUWHIGHYR H MY SRIFLHY D/Z HODADBVR G SRIAHY/ DG RMHUYDLUCEGY

7KHSDQEP IF P D DOR UAXONQ D AKDQIHLQ SRIA KREHJBHKDYRU \KAK D/ SRIR KRTHY FKRRIQ) \R GH HURUMES SD LQJ LOKXIGAHSUP PV WP D DBR UAXONQ D
@BHFDDP W D/AVPMHGIERH

$ GAUWRDO D/DHXOR &29 ' ZHPD H SHIHFHHBYDRMCGVHOW FDIP VIQRAU* IRXS , QXUIDFHBEXMCHY

) LD Z HAQERABHAPWZ KHKHU&2 9, Z |(OXQOW DMY GOG\R BRQIHIMP GYIDNRQY/ I URP WHP RUIDIW SRIA KRGHJBKDYIRURUP RIAGW DAXP SWRQVZ HXVHG
\R SUFHRXUSUIRGEFNV
0 DUNHAS DN

7KHSIRMIEONV R PDQ R RXULQUKUDGRH DG DQQXIW SURGXAW DV Z HIDDV WH | HAY Z H HDUD 1Q RXULQYHR HOAP DQDIHP HAEXMQRY DUH VKEMAAR P DUNAALMN
0 DUNHABNDKHUMIR W1 URP FKDQIHVIQLOMHINDM/ HTXWV SUFH/DQGI RIMIQFXUHR H FKDQUIHWDAY

7KHSRIMEOYR POQ R RXULQKUDEFH DOG DQOAW SURGAEW G-SHIBY 1Q SOVRQWWH YOOH R \WH W-EDUDM CFFRXQV \KSSRWGY \WHH SURSEW Z KIFK FOQ | ORMDM
BT G-5HIEQ) RQP DNAVREMRYY 0 DUNHNRGEWRQ/UAKEY LQUHSRIR/LOWHYOOHR DAHNZ HP DI HKDYOQ DGYHYHH | HAARQWH UYHOKHY QG SUR MEELOW
R RULQ/MAR HOAP DD HP HOABXMCHY Z KIFK G-BHIB/ R |HAY UHIDMG SUP DUM R \KH YDOH R DWHIV XQE-UP DI HP HQVDQG FRX@S GHRUDH \WH YOOH R RAUNRDMILE
LOMIR HOV

" HULYDAYH LOWMKP HIV'Z HXVH R KHGEIH DQG P DI H I RULIQH AKDQIH LQMMADAM DQG HNXW P ONAAIMY DARFALDAG Z 1 RUSURGAV DG EXMCHAHY DG RKHUUMY
P LIKAGRASHURP D/ LQMG-G RUH SHAWG UGN LQ KLIKHUAKDD H SHAAG W] HG GRAKAY DOG VAR RQ @NXIAW 0 DUNAAFRGAMRYY FOQ P IMDYDICEMN R KHEILQ
LOXNKP HON UHXLH XV VR SRINDEAURDOFRTDALDO DOG | XUMHULGRBDHWHFRWNR H HRAMY SURGENHDAG KHEIHY DG WK FRIWP D QRABH BFRYHIGLOWH SUAQ) R \WH
XQHOLQY SRGAENVEHQ KHEIHG

0 DNHAIMN P D @P IMRSSRWQWAY | RULQYHIR HOAR - DYDLDEG! | XQG/ DADSSURSUDM WAMQY LFOXQAQ) GHR \WH PXUHONGZ. LOMIRAIDM HYURQP HOVRURKHUI CRRLY
Z 1\ SRME®! QHIDRYH LP SRV RQ RAURYHIDDUAXOV / LP WM RSSRIMQWAY | RUDMIRRYH LOYHIR HOVP D GG \WR KRAQ) ADK IRUGRQY SHIRGYR WP HOQG LGRHDHG X\VHR
GHLYDRYH/ | RUGADIRQ P DI HP HONDG RMHUSRWRIR P DRI HP HABXUERHY 7 KHLGRHDHS XVHR GHLYDWH/P D LRAHDHWH YRDAMDWV R RAUB 6 * $$ 3 IHXKAVDGRU
MIMRY FoBMUD

2 XULQHXR HV BAXOVR RSHDIRQY DG LOGADCFRGAWRQP D DOR EHOGYHYHD DI HAAGE, GYHBSP HWIQWHIGEDCHRERP\ IQWHS 6 HREFP\ LGFOAQ) DVD
VAXOR CRIRY/B \WH) H3HD05 HAHYH Z W UASHRAIR P RGHIY SRIA  DQG DGYHYH SRIWADOGHYHESP HOV DG LQWH - CEDHHHRERP\  LFXAQ) GHWR WHHIHRWR
LQ@IRQ RUGH MIRY LOMMNDM YRDMM FOQIH/ LQWH - SO \RYHIHIQ FMEWDNY OGP DAMUDOFKDQIHY LOKH YOOH R \iH - CEOGHH\ HD UHDAYH VR WHS 6 GROU
* GEDD8 6 RU-CEOHHHRQRP LF DRIV DG LQDQALOCP DINAVP D LOWMDEHGHIDYHD O HRAMGE. DGYHYHGHYHESP HVRUFRGMRVIQVEHALLF JHRIUDSKIFDOUHI LR/

) RUDAVAXWRQR \WHIP STRAR FKOQIHVIQP DUNANFRGEWRQVRORXUI LCOCADCFRGWROVHH, WP $ 34 XDQUBIYHDQG4 XDDBAYH' LWFBRKIYS ERVD DNAB N

2 XULQUWUDQPH DQG DQQXINY SLRGXFN DQG FHIEQ R RXULQYHR HOABLRGXAN DQG RXULQYHAR HOAHAMUQY DUH\KEMAAGR LOMHMDAM UM ZKLEK VWWHUMN R GW
DUMCQI LR DWHMICELDA GXUDIRQ P [\P DRKHYZ KLQ RXUI HIHDODFFRXQMQYHAR HON DVZ HIDV LQYHWAG DWHIVR RIFUHDMY DQG RSHIDIRQY 7KHUMIR P \P DRK LQ
DAHAMCEQN GADIRQLYP OQD GIYHDE \WH\GHALLF G @P IFVR SIRSPNITEONY 6RP HSURSAEMITEMMNY DHH SHAMS R KDYHRQD P RN UHIDAG \R LQMDM/
EHFDO\H FDK | BZ V FOQ EH P DRKHG B\ DYDXOE® DIVHN LQ WWH LOYHIEEB VEIFH 7 KH LOMIAADAM UMW HP HIHY SUP DUO 1URP WHUMIORDK IGZV  \ HOWRUPRWMH  ZKIEK
FOQRAEHP DRKHGE. DAHVI ROVDBILQWHP DNASOAH H SRIQ) WHERP ST R | XVUMUH QMR HOAIMN |, QDGAWRD FHABOR  RUSUIRGEW SURMGHI RUBEXUIQ) SUP XPV
ZKIFK
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PD EH QMG DAQMMMDA GZ HWDQ WH UDAY LFOGHS LQ RUSUALQY DAXP SIRYY 0 DUNAMHQMYH FDK 1 GZ V H IMAZ W RHUSURGPMITELOMNY LFOGQ) SIRGENV
Z KRHFDK | BZ \FDQEHANG\R P DUNNEHIRIP DOFHWURKI K VHARQGEDY JXOUDQMY P LQP XP FUHAND) UDAY DQG RUFKOQIHYLQLQKUDGFHDRAP SINRY/

2 XUH SRKUHR LOMINDM/FDOQ P DR HMRYH HOY DV IQWHDHR HQQIVARP SHMRQ RUQWHWKRWMP B FUDMY) YRIMADY LQ ERK HOQQIV DG FOBAD ) RU
H OP SB! \RP HR RAUSIRGAEWH SRUHXVAR \KHUM \RDAAKDQ) HY LQLOMANIDA Z LOUHSFHWH\SU-DG EHE HHQWHLP RXQVWDVZ HOHUTNXUHG\R SO XQEHUFRQALRV DG \WH
(DMR UM Z H DUH CEGI R HLD RQ RXUIHHIOCFFRXQAQYHAR HV VXSS \WHH FRQUEAW :  KHD LQMBMWADM/ GRICHRUBP DQ @7 D/\WH KDYHIQUHAHOA HILY ZH
P XWALQYHAQ BZ H\ LHTAQ) LOXKP HQV SRVQIDID UHXAQ) CHALQYHAR HALGFRP H DQG FROMIIQQ) RAUCEON W R HJFHWEIQ SURGEN 7KLY UMN LV LGRBDHS D/ P R
SRIA KRTHY P D HEIQ\WHUSRIAH/IQD®Z DM HXYLRP HVBLGAHP D) R RAUSRIFLHY DG FRQMPN KDYHJIXOUDQMAG P LQP XP FUHAWCY DAY RUTP VWKH UAHANG) R
FUEMG) DAY \WH\SWDB/ FRXG GFRUDHRUIR GHIDYH

$ GMIDAYHD Z KHQ LOMIADM/ UNH Z HP D GRABH CEG\R UHSOFH WH DWHIV LQ RXUJIHIH.DOCFFRXQAZ W \KH KLIKHU\ LHERQ) DAV DY TXEND DV GHHEHG R | XQG WH
KUIKFHURUHEMWY UDM/QHFHADY R NHH5 WHAH SURGKFW DOG FROAMFWFRP SHMYH , W/ SRMEGIWDNVHZ HUSRIR KREHYP D UABIQWHUSRIFHY DOG DKW FROAFW D/KH
SXKHKLIKHUFBHEWY) DM/ Z KIFK FRXTEH SRHWHERP SO0 R GAVHY/DOG ANAGW WU |, QDGR UMQ) LOMIADA FRXTS FDAHD GFROHIQ\KHP DINNDOHR 11 HG
LGFRP HDXHMWHERP SO0 P DDIHYZ KLFK LOWMUDFRXES BAXONQ BZ HUDKAWP DRI HP HOWHAVHOLOHG

2 XUP MMDNRQH | RWWZ W BAGHRAR LOMBWADAM UM CUHSUP UKD | RAXVHGRQP DQEQQ) DOLOMMY HOABRWRIR Z W QYHYI LHG P DMUMHAKDAKD/DNA - (IDMOADIRD
SUR LOI\WDAY CBSUR 1P DAMD HIXOOR WHNA UDIM GAUDNRY SUR LBIR - RAUCCELANY QG \MUSON EHIFKP DLW KRZ HYHU \WHH BHIFKP DUNY DUH EDAHG RQ HIMP DMVR WH QLW
FDK 1GZ SUR LGV Z KIFK DUHFRP SBf  DQG FRXGWMUD RAVIR EHLGIFRXUDM HSHADID Z KHQP DUNANDUH YRIM® , QDEAMRY \KHH DUH SUIRNFDOD0G FOSMICP DUHATE WIANRQYRQ
RXUCELOM \R CFFRP SO \KMVP DRKLQY) * XHVRWH/HDQG RMHUI CRRYZ HP D QGHHG\R NXGDMLQYHAR HOVSUR AR P DMUMY DADGWIQREHAR\DIN CCEOMYRIEHI RFHG

R BHQMHIWXQB/LQDEZ HADMHYURGP HON

2 XUMIQULEDQABXMQHN RSHIDIRQY RANGHWWHS 6 \XEMPAKVVR I RIHIQH FAKDQIHUM ZKLFK WAKHUMI R GRW/DUMQ) 1URP DWHIV\KDADUH LOYHXAG LQ D QLI HHW
FXUHA WO \WH LHIMAMG ADELAW Dv'Z HIDV\KH XQKHEIHG SRINRQ R \WH&RP SDQ IV HDLQQIVIURP DG FDSMIOKSSRUMY  RSHDIRQYIQ DIRHIQFXUHCR $VDS8 6
EDHGFRP SO Z LW I QU LFDQADMCHW RSHIDMRQ/RANGHR WHS 6 SDMFXOLD Q- 800 Z HOHH SRFG\R I RILIQRXWHR H FKDQIHUDMUNN UHIWG R WHH RSHDMRQ/
DV'Z HIDDV 1Q RAULQYHAY HOABRMIRIR ) ORMDIRQY QI RUHIQ PXUHIA H FKDQIH UDAW FRXTS DGYHYHD 0 HAARXUSUR MIELOWY | LCDQR.OOFRQAMRQ 006 DK | BZ V DV Z HIDY/
LCRBDH \WH YRDMW R RUUAKWV R RSHDIRY/ XQAHUS 6 * $$3 ,QWHKRWAP \RYHR P DULQV LQ RXU- D500 EXMGHAMY FOQ DOR EH P SCRMG B\ | OFWDIRY/ 1Q

H AOQHUDAY

) RURXU, QMEDIR IO 6MCHAA RSHIDIRYY RXUS HIVHP HYWHIP HOAV HDQQIVROQRQS 6 GRIDUGHRP LCDAMS GRIHYW UHOQXUDGFH FRQMFWDQG 3* ,0 IV IQMHR HA
CRRYANY EDHG LQ PXUHIAHY RMHUWOQWHS 6 GRIDU FKOQHYLQ I RMIQPXUHER H AKOYH DM/ FBDM UM WDAZ HP D H SHIHFH YRIMW LQWHS 6 GRIDUHDAYDBA
HLQQIVOQGHMXW R \WHHRSHDINRYY © HVHHN VR P D HWKLY UM WURKI K YDURXVKHEILQ) VDMLY LFOGQ) WHXHR | RMIQPXUHER KHEIH/DOGWURKIK KRAQ) 8 6
CRIDUGHRP LCDAG VHRXUMY LQ WWH LOMWF HQASRIRIRV R FHWIQ R \WHH RSHIMRYY $ GAURIDID  RXU- DEDGHH LQXUDGFH RSHIDIRQY RN THUD YOUHY R GRQ-DEDGHAH\ HD
GHFP LCDMESIRGEW : HVHHN VR P M DMWY UM B, KRTEQ) LOMIMY HOVIQFRIMGRIEQ) FXUWAHY ) RUFHMIIQR RAULQMIDNRDOQXUIIFHRSHIDIRQ/RANGHR - 0500
Z HHDPAR QRAKHEIHWHUM R FKDQIHVIQRXUNKEMADY HIXW LM HOVGHWR | RILIQH FKDQIHUDMP RYHP HW

) RURUGRP HUINF LQYHAY HOASRIWRIRY VKSSRMQY) RXUS 6 LQAUDGAH RSHIDIRQY DQG RKMHUSURSUHEY LOYHAR HUASRINRIRY RXUIRMIQ PXUHR H AKDQIH DM UMW
DUMAY/SUP DUO [URP LQYH HWKDADUH GHIRP LCDAG LQ I RILIQ PXUHIAHY : HP DEIHWY UM B KHEILQ) \KEWEQND DICRP HANF | RILIQPXUHR GHRP LCDMG I HB
LGARP HLQYHR HQVIQRS 6 GRIY : HIHHID CRRWHEIHDTR WHIRHIQPXUWHR UMIR RAULQYHXR HWLIQHDAUW VHRXUMA/R X LIDMS| RILIQHQIMY 7 KHYDDH
DOGAIXAWR RXUIRHIQPXUHER QMY HOVFRX@G EHOGHYHD O HAMGE, GFOCP DUHMFRGRP |F DG | LQDCADCAROBURY/

7 KHHFDQEHQR DAXUDFHWDARXUKHEI Q) DG RMHMADAD LY Z LGH | HARYHD P MIDMI RMIQH AKOJHUMN ) RUDGVAXWRQR RXUKHEILQ) SIRIEP DOGWHLP SCRAR
IRHIQPXUMHA H AOH DAY RQRXUBMGHW VHH20 DEIIHP HMY' AXAMRQDQGS (OMYVR ) LDEADORRQEWRQDJG5 HXOVR 2 SHIMRQ? P STANR ) RALIQEXUHEA
([ KDQH5 DAY ) RUDQVAXAWMROR \WH IP SCFAR \KHS . VH IWIURP WH ( XURSHIQ 8 QRO RQ RAURSHIMRYY \FH306MGQHR? 5 HIXOMRZ , QMODNRIO, QHIR HADGG
5 HVIHP HMBURSENDOG, QYA HYO DOIHP HYA2 SHDMRYY
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* XDUDQMZ MWQ AHIBLO R RXUSURGXAW LQ SDUNX@URXU YOUDE®! DQQXIMNAY DQGVR D GWHUH WONAHIELQ LOAYIGKO0M HDQG LOM COWRCDAQUKUDGRH SURXAV DLH
P DINHAVHMMYH DQG P D GHRUHDVH RXU HDUQIQIV RULQRUFDVH \WH YROWIW R RXUIRKOV R RSHIDIRQY RU I LQDQADOSRMRY XQEHUS 6 * $$3 &HMIQR RXUSIRGEN
SOMFX@UD RXUYDUCE® DAY SURGAN DG \R DBWHIH \WONAHYEIQ QM IDMRDOQKIFHSIRGAEW LFOGHIXOIMAR P LGP XP \KWHIG-UYDOH/RULGFRP HWHEP VIRU
MG SHIRGYRUIRU@H Z KK P D EHIQH AHWR CFRRXQAYDOHY ' RZ QMUY LQHIXW P DN LGRBHDHGE HIXWY YR LGRBDHE FMHEWSIDG/ RU DV QVRXWHG CERYH

UHORHG LOMBMADA FRXS UAXONQ DO LGRBDHLQ WWH YOODARQR  QCELOINY DARADMS Z W \KFK JXDUDQAHY UAKAMY LQLGRUHDHY LQ BHYHY DG UHBAMRY LQ CHAIGRRP H
: HXHDYDUHV R KHEILQ) DQG UM P DOIHP HWRDMILHY LFOQQ) SUIRSAEWHDMBY \R P W DMWMHH UMY IQSDWWIOGZ HP D SHIRAFDID FKOQIHRXUMADM LH/RYHMP H
7KAHVADAILHY/P D KRZ HHJ QRABHIXE HIHRAYH |, QDEAMRY ZHP D EHXTEBIRUP D AKRRH CRAR IXE KHEIHWHH UMY + HEILQ) LOXKP HQVP D GRAHIHARYHD

RIVHAKHFRWR JXOIQAMVRUP D RKHZ NHEHLOK | LEHINQUHDIROWR RXUREQI DIRYY + HEILQ) LOXNKP HOVDORP D (RAVKOIHLQ YOOHFRUIMSRIAQIO Z W DARADAG
ACHONMY GHWR HIXW P DHARJLQMHXDM FRQAMRYY QRO SHIRIP DIFH UM RURMHUBDRYY © HP D\ FKRRVH R KHEJHWHH UMW RQ D EDIY WDANRHY (RAFRUIMSRIG R
WHUDQIFE SDAVG RUDRMOOLP STAAKSRQRXUBXAVR - RSHIDNRQY RUILDGADOSRMRQXQEHUS 6 * $$3 &KDQHYIURP SHIRG\R SHIRGIQWH YODDIRQR \WHHSRIR BHHIW
DOG LQWH IP RXQAR RXUREQIDIRQYH I HAMHD KHEIHG Z LADUAXONG YRIMIM LQ RUUHKIVR RSHIDNRQY DQG | LDIADOSRMROXQEUS 6 * $$ 3 DG WHWIMRY FOSMIC
GYHY R RXULQAUDGFH \KEMGADUH (WP Db DQG DAXP SMRQY Z H P DNH LQ FRQGHRANRD Z W KHEJLQ) DRV P D | IOWR UH GRARU FRUMSRIG R RXUCRXMDO®Y \MP

H SRKXUHIURP RXUIXDUDQAHY ) XOWH \WH UM Rl LGRUHDVAY LOWWH FRIWR . RXUIXOLDQMY CRAFRYHIG B\ RAUKHEILQ) DQG RKHUFCSABODGG UM P DRI HP HYWKADADLHY P D)

EHRP H P RIH W QU LFDQAGH \R FKOQIHY 1Q SRIA KRUHJEHDMRUGIYHD B P NHAFRQEMRQY RURKHUI CRRLY 7 KH CERYH | CRRLY LQAYIGOD RUFRBAWHD PD KDYHD
P DAUDCOGYHYHH | HAARQRXUAKXWVR RSHIDMRYY | LDIADOARIAWRQRUDTXLAW

2 XUYDODMRQR \WH QCELOMNY | ROWHP LGP XP EHHIWFRQEIGHG LOP DY R RXUYDUICE®! DO SURGEN BN/ XV R FROUGHUWH P DHASHA-BIRQR RXUUMI R
QRQSHIRP OGFH 0GG D GRUDH LQ RXURZ Q FUHAWWSIHIB/ WAXKANY 1URP DMV XSIUDEHY RURKH HYHIV RUP DINAAFRQAMRYY FRXTS FDXVH \WWH UFRGHG YOOH R WHH
UCHOMNRLGRDH Z KK [QUADFRXG DYHYHD O HAARUAKWVR RSHDIRQYDQG ! LOGADOSRIMRY

7KH&29,"  SDQGP IF KDVIQRHDHG DQGP D FRQIMXH R LQFUHDVH P DINHALMN * XU WH&29,  SOQEP LF FDXHG P DUHAGMXSINRYY DQG YRIMN
&RQMMHG P DHAEMXSIRY DOG YRIDMMY P D GHIDAYHD 1P SAAKHSUR MW R P DQ R RAULQUKUDGRH DG DO SURGEN Z KLIFK GHBHIB/LQ SOWRQ\WH YDOHR \WH
\FEDUDMCFFRXQIVAXSSRMY \HH SURGANZ KLFK FOQ | ORMDOM\VEWERMID G-5HIEQ) RQP DNWFRGEWR)Y 0 DNHAYRDWMY DQGUBAHEATXAW P D UHSFHRUCEON \R
LP SBP HOADXAATEQW P ORI HP HQADQG KHAILQ) MDA ,Q DEAWRD P OHAFRQBUWRY/ PO | XUWH BHBAH WH YDOH R DWHV \WDAZ H P DCDIH LQ RXU LOYHXR HQ
P DEIHP HMWBXMQHW Z KIFK G-BHIB/ RO | HA/ UHDAG SUP DUO W \KH YDOH R DAHIV XQE-U P DQIHP HQW7 KH GHRICH LQ LOMIMAMDAMY 1Q SOMEX@U PD WAXKONQ GZ HJ
LOMHAR HOAGFRP H KLIKHUUWAHLYH GYHOY DQG RMHUFRQHDHEHY DV GAAUBHG XQEHP 0 DOIHP HOV' WAXAWRQDGGS (MOMVR ) L((DRO0E RIBUWRQDOGES5 HXOWVR 2 SHIDNRY/

2 PSIANR D/ RZ , QMIWS DM( QLRGP HON ) LDD GZ LOMIMDAM/ DG SRRUHNAW P ONHAMMOVP D UAKXOQLGR-DHSE SHMRQ DG RKHISRIHNHP HWEHH IWETD
H SHQHV DG UHBFEHRUSIR MELONY

/ TXIAW 5 IWN
$VDILCDCADOHMA/ARP SDQ. ZHDIHH SRHGWRAONXIGW UM Z KIFK V\WHUMN WDWKH&RP SDQ LV XQDERIWR P HACHDUWLP REQIDINRQVDVWH  FRP HGXH

/ ITXGW UM LV D P DQUHABNRQ R HYHQV\WWDADUH GUYHQ B RKHJUMN WSH/ P DUINAMQXUDERH LQYHWR HQVRSHDARIO $ @rXAW \KRWDOP D DM LQ\WH HYHOAR
LQX I IHHQAYXQAQ) \RXUA RUDQ LP P HADM DG VLI QU LFDQACHHS | RUFDK RURR@MIIO , Q DEAWRY WY SRMEB \WDNH SHRMS @rXIGW VRXUFHY \KFK DY RAURHAWCAOQWY
P D BHXOOOE RUCDEHDDMRVDIN \KHOTXGW GP DBV GARIB-GEHRZ

7KH&RP SO KDVIRXUSUP DY VRXUAVR @IXGW H SRUXUH DG DARADMG GLYHY\KDAW JHJP DMUIDOOTXAW G DG 7 KRHWRXUAVDH

$ ' HIYDYH FREDMDOP DINAAH SRAXUH $ BXSAFKDQIHY W LQMIMADA HIXAW DQGRUPUHR POMHVP D LGRBDH FRIDAMIOUTXUP HOV AR FRXQM DMWY DG
FUDMOIXAW UM ROKHERP SO

$  $WHACCHQNV PP DRK 7 KHIH DUH @NXGW UMY DARADAG Z [\ CCELOMNY FRP Q) GAH SURUWR \KH P DRKLQ) DAVHAFDK | GZ V' 6WWKRXUDOP DU P \P DRK FIQ
REPXULQ CRAYMVAKEK D/AHRXUMEY GQEQ) Z KHHWHATELONY DUHH | HRAYHD RYHILIKWRSHOWDQLRNRQY XVHG\R | XQGE GRIHAMP DAV
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T KROWDO! IXQAQ) 7KH&RPSI) G-BHIB/ XSRQ WH ILCDGADOP DNV IRUIXQAQ) KK DY WURKIK \KH IMKXDQFH R FRP P HROOSOSHU \HRXUMWY GLEQ) DG
WBXURKDH DUDQIHP HQWDQG RMHUIRIP VR ERURZ LQIVLQWKH FDSABCP DNV 7 KRV VRXURHY P LIKWRWEH DYDDIEGIGAUKY WP H/R WY RUP D RQD EHDYDDE®
RQXQ DYRIEGIWMP V Z KIFK FDQ UK D GHRUHDHLQRXUSUR MIELOWY DG DV QU LFDQAHBANRQLORXUN LDGADO Gf LELOW

T QXDFHMK IGZY 7KH&RP SO | DAY SRMMIOONXGW UMY IURP XCH SHAMS FDK GHP DQBY GH R VHYHIH P RADIMY FODP W FXWSP HUZ MWGLLY DY RUGS\H
HYHQN , | \KFK HYHQIVZ HIHVR RFPXUWH&RP SO P D 1 DFHXQH SHAMED KUK GYHYR FOIP SD P HQMR SRIA KRTHY

) RIDAVRAMRQR WHE&RP SO IV ATXGW DOG\RXUAH DG XHVR @NXAW LFOAQ) 1 RIP DIRQCERXWEI DODG BIXMAY TP IWRQWHIELQW R RAUNKEMGDUHR
SO GYIGHIY VHHE0 DOHP QA WAXAMRQDGS OMVR ) LDIADO&RIBURQDIGS HXOVR 2 SHDRQ? / [TXGW DQG&BMECE HRUAHZ / ITXGW'

7KH&29,"  SDQEP LF KDV IQRHDVHG DQG P D FRQMXH \R LORHDVH @IXIGW UMN * XU WH &RP SIQ \RRN QU LFDQACRMRQY \R \KSSRWITXGW D/
GAAUB-GXQEHP0 DEIHP HMY' WAXWRQDGGS WOMVR ) LOOGADORREEWR)DGS5 HKWVR 2 SHDINRQZ / [TXAW DOG&CEMICE HRXUAHY 1 HYHWHBW \WHLP SRR \KH
&29,  FUIMYOQGUHDMG P DINANEVGFDNRYY FRYGE\RELQRXUH MY @MXLGW DQG FDAHXVAR LFUDHWHXVHR  RUDSMIDAYHVRXUAHVR @IXGW Z KIEK FRXGB UKD

(CRBDHG | LQDQADOBYHLI HRQRXUEDDFH\KHHADQG GHIDAYHD 1P SCRARXURHAWIGS | LGDCADOWHIW DMV ) XUWHIP RUH FHABIQVRXUAH/R @IXGW P LIKWRNEH DY DE®]
GAUQ WP H/R MY RUP D RID EHDYDOEBIRQXQ DYRIEGIWMP V Z KIFK FOQ UK D GHRUDHLQRXUSUR MIELOIY DG DV QU LFOQABBANRQLQRXUI LQOGADO Gf LELOW

2 SHDARDCE M
2 XURSHDIRQVDUHH SREG\R\WHUMIR GWUAKEY | LRP LQDGHTXDMRUI DLGG SURFHWHYRUM WPV KXP DQ HLRURUP LARQGXFAVDQGDVD IHA@R - H \MODCHHON

$ QRSHDMRIOUM | DOUHP D UAKONQ RHRUP RUHCRXDORUSRMOMIOLP SSFVR \WHERP SI) 2 SHIDIRDOUMI P D EHHBYDMG DVD UAXOR RUDQ] DARDOROIHY
LFOQAQ) WAHIADQG SOQUHS AOQIHY UHIAG \R \WH &RP S0 IV EXMQHN WM RUP DIRQ HIRW 6HH30 DIDIHP HQAV' WAXAMRQ DG $ @OMY R ) LQOCADD&RAWR) DG
5HXOVR 2 SHDIRQ? 2 YHYHZ | RUDCAURDOQRP DIRD

2 SHDIRQDCS N7\ SHY

T 3URHAAY 3URFHMQ ID0WH | DOUH R \DHIXOWG RUUABIQ GRAXP HQVUHFRB/ HIRY LQ YODDMQSUAQ) P RAHY DG SURHWHY SURVIRAP DI HP HWRUH HPURQ
IDOWY LP SURSHNIBY SR 1P SURSHUDEP LQMDAROR RXUSURGAEN | LOUHVR DEHHVR FOHQMILQAME HQAIXIGHIGHY

6\ WPV ) DOV G \WHGYHESP HUADQGLP SOP HABNROR QZ \ORP VK KAP VI OWA

3HRSB! , QAMIDO UXG EBFKHVR HP SE P HMY. XQDAKRU] HEODRMMWY GWRIGANR N SHYIRQIHOLIGNOMWIQQ L(DEDOMKSHYIMRQ

( [WLEDO( YHOV ([ WLCDORUP H A BHUDMIAN RAARXUAQ) UM YHIERUUM (DMUICDQG RAHUGNDAMY FKOQIHVIQ@Y VU XTMRY/

/ HIDO/ HIDIDGUIXDRY FRP SIDGFHI DOWY 6HH90MQHA? 5 HIXDIRG | RUDAVRAMRQR \WHUHI XTMRQ/ CESIFCEGIWR \WHE RP S

+H +H +H +H

3RAQIQ P SCFW

$ ) LOQADOBWAY 7KH&RP SIQ H SHIHFHY DI LQDEROORW 7KLY @WP D RWICDMIURP YOURXY FDOHY/ LGFOGQ) EXWRAIP MG \R \WDQLRNRY SURFHMQ HIRY
DOGIUDG

$  &XWEPHJIPSDAW 7KH &RPSIQ PD QRAEH CEGI R VHYIFH PAMRP HY 7KLY PD UAXOW WH &RP SO LV XQTEG! W FRQMXH RSHIDIRY/ GAUQ) D BXMGHW
FRQMXDIRQHYHINRULL \ P VDHARP SURP WVHG GH\VR P O DHRUYLLKY

$ SHXDRY IIGHVRINDRIRY : KHWH&RP ST |DOY\R FRP SO Z 1\K CESTFIEG 7 V RUBIXDIRY WIXDRY 1LGH/ RUVDERIRY/P D EHLP SRHG , Q DEAURY
SRWEBIUAMIRNR)Y/RQEXMCHVCRMIMEVP D UKV

$ / HIDIDRIRY ) DOUHWRARP SO Z W @Y VDG UHIXTMRY/DORH SREAKHERP SO \R QM DARQUM 7KIVP D DOR WXV LODGADOBRAHY

/ ICHOMY/Z HP D LGRXUDY D UAXOR RSHDNRI0 DO DUH GAAUEHG | XUWHUXQEH® & RQMIHOV ICHONY 1Q1RM R WH &RQRICDMS ) LOGADOG\BAP HON ,Q
DEAWR) AHMHIO SHIEAQ) BIXDRY QG QUDIRY P DY DIHAMY XV DJ5 FHIBIQ UMW W RXU BXMQHMY SUHOAG B\ VKFK P DY OUH QVAXOWHG LQ LRM R WH
&RQORICDMS) ((DIADOG\IAP HOV : HP D BHFRP H\KEMAWR DEAUR DO XY G G DOTRNRQYLOWHI XU
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. H ( QMSUVH2 SHDMRDB MY . H HIMSUMRSHDMRDOUMYIGFXGH [P RY RKHY WHIRTRZ LY

© HDUHVXEMPR EXMGHW FROMXDIRQ UM Z KLFK LVWH UM \RDARXURSH.DIRQY W P VRUGDBP D EHAMXSAG : HP D' H SHIHFFHDBXMGHN FRMDIRY HHY
D/DUAKXOR

$ GHHHSDQGPIF D/ZHVZ 1Q  ZLNWHE29,  SOEPLF HWHIQDMDID RPXUGY RUQMINRDD P DQSXDME SDKRIHY/
$ * FR SROMNFDOMY LFOGQ DP HSFARY QRNDQGALYIOKQUANY

$ 7HURIMWAYHON

$  6LIQILFDMICRICFAGHBOENDIMY

t & EHUDMANY

: HGBHIG KHDYO RQ RUWBFRP P XQFDIRY LQRIP DIRQ \WKQRE\  DQG RKHJRSHIDIRIOM APV 0QG RQ WH LQAJUMY DQG WP HIHW R GBS Z H XVH R XQ RXU
EXMGHAAVDIGVHYLFHRXUPXWRP HY 7 KHHW P VP D 1DOR RSHDMSURSH® RUEHRP HAVCEGG D/DUAKOR HYHIVRUFLLXP WBZFHYZ KR RUSDN® EH RIGRXUFRQNRO

) XU Z HIDFHWH UM R RSHDAROD0G WAKGRI\ 100UV E. REHY LFOGAQ) FBOUQ) DIHOV H FKOQIHY DQG RKHUI LGDCADDIQMP HADWH/ DGR YHIERY DG
SDMANRZ KIFK Z HRXAARXUFHWHSURYIMRQR VHYLFH/RUBXMGHN RSHIDARYY

© H DUH \XEMPNR \IH UM\ WWDWZ H P D QRADGHTXDMD P DIQELQ LG RUP DINRQ VHRXUW 7 KHIH FROMGHY \R EH VI QULFDQADQG RUDQ] H3 A EHJDMAN CRAYYY DIDOX)

Z HXMQRIDQ] DIRY LFOAQ) EXWIRNIP MG WR \KH | LGDTA DO YL/ VHRARUDGE (R RUOQ] DARQLYIX@D LP P XGHWR A BHUDMRNY 5 [NV UHIAG R P EHUDNIAN DUMALQ\WH
IRWBZ Q) DD/

T 3URKANY ERKCVIKRMIG DOG3 XQUIKFNUHE HOLYHIQRIP DARQLYDFROASQICHHS + RZ HYHU\RP HUMNYFOQIRAEHI XTD P MJDAGYXMCQ) WRKGRE\ RURKHZ \H

$  8QXSHRANMY HP SR HV BBAHOAD SUP 0 DYHMH | RUH WCDOSOMAY \R J0Q CARHW VR RAUGHE RN DG\ APV 0 DD DABRNY HYHD 1URP \RSKIMIFDAG CRRLY/
LGFOGHXAP HABY WRKQTXHAKAK DV AR LQ) CQLQMCDOVHAR FOEN RQDP DEFLRXY DAFKP HONRUGON VR LONRGXFHP D2 CUHRUMMIOKHUXVHIIP HDQGSDAZ RG

$  7KHUMDXRADMSZ W Z IRJGRHYHFY S AU LH WDQRP Z DH RUIGMXSIY FRP P XQFDIRYY LH GHIDOR \HYIFH [RAKHSXERH/R H \RMRQFRQMHAR
LCRBDH

$ QXUDEFHDQG BN HOWHYLFHY FRP SOQHY DUHLGRUDIQI® EHQI \BIHAMG B KTANHLY DG | IDGGOATRRYVHNG) R P RIAY HSHIRDDM LGHINVICEGILQ RUP DIRQ
RUH WP RH

T 1 DIRQWEM\ERQRUHE DG DIRQY D HYDIHG LQ A BHUDMIANY EXWRARQD | RUP RGAIY DIR) SXERAHY 1 DR WMV CSSHIUVR EHP RIYDMG B\ \WHGMUHWR J0Q
L RIP DARQCERXWRUHI QAMY HOVDQGJ RYH.GP HIWRMR LQ OHIFHRUFDAHAMXSMRQ/LQFRP P HIFHRUSRIWADCDH DY

$ : HKDYH DOR \HHQ DO LGRBDH LQ GRQWRKQFDODMP SW R FRP P W UDXG RUNRTAMIQ RIP DIRQ YLD FODAHQMY DQG LQMIRRYH YREH UASROH X WPV DG ZH
DQUASDM\KHDWP SWZ L@BHFRP HP RMFRP P RQ

T HUD ROWLG SOMEY\R SURVIGHVHYIFHY DY GARIEHG I XUWWHUEHBZ. © KUBIZ HP DQEQFHSQWIELG/ | RUDDYHIER Y WDBRYGH XV VHYIFHY RUYHIERY DG
QWD WHURZ Q VHYIFH SIRVIGHY PD BHFRP H \KEMRAMR D VUMY EBIK LFOGQ) DV D AKG\R WHUIDOWH \R SHURP 1Q CFFREDGAH Z W FROMERMC
DUBH? HW

: HP D QRADGHTXDMD HQXUH\WHSUYDR R VHMMYH WD , QWH FRAYHR RAURGB@Y BEXMGHN Z HFRBRAVELA DJ5 WD Z W YOURXV\KMLG SDMEY HI - VHIYLFH
SURVIGHY UHQMXUHY HE  \XEWEQMIOIP RXQVR  SUYDM DG FRQ LGHMDOLQ RUP DIRQ LGFOGQ) LOVRP H LOWEZRHY VHOYH KHIGK UHDAG LQRP DIRY : H DU \WEWRAR \KH
UMN WDARH SUYTR. R MY LQRIP DIRQP D BHFRP SURP MG L(FOGQI DV DUAKOR D LQRIP DNRQ VXU EWHIFK GARUEHG CERYH © HKDYH H SHIHAHG R BHUM-PXUNW
EUHIFKHY DV D UAKOR Z KLFK FRQILGHINIOD0G VHMMYH KHIBK UHIMG LQ RUP DIRQR RXUPXMRP HY KDY EHH)FRP SURP MG $ Q1 FRP SURP VH RUSHIFHYHG FRP SURP MHR RXU
VU B\ XVRUB RHR RXUYHIERY FRXG @P DIH RAUUBXBIRY FDOH \WH WP LCDIRQ R UHINROKLSV Z W GMUEXRY JRYH.CP HOAXQ KHIGK LOXUDGRH H FKOQIHY
P DU SONGHY DQG LQKXUDGRH FOUHY WHEFH G-P 05 | RURKUVHLYLFHY DQG \MEMANKY \R M QU LFDQAICELOW DG H SHOMH DVZ HODDY BIX@RY  CRNRQ DG @ VKW Z KIEK
Z RXGKOP RAUBMCHN RSHDIMY UAXOVOG! ((DURLOCFROBUWRY

7KILG SDUMY RAARXUALQ) SIRMGHY YHOERWY DG \KSSTHY DQG MUQAYHQMUH SDUGHY SURHIADGEHS RSHDIRGDOUMN R RXUHDMBUM 7KH &RP S V EXMQHN
P RG-DUATHY KHDA® RQ\WH XVH R WLLG SOV VR GHIYHUFRQMIPAMG VYRV 1Q D BUIRDG UDQIH R DDV 7 KLY SUMHW \WH UM WDAKH &RP ST LY XCTE®H \R P HHAGIDD
WIXORY |1 LDRCORUPMRP HJREM DR EHFDAH \KLLG SO | LOR GHIVHU FRQUIRMG VHLYLFHY RUKDAINH &RP SDQ LV H SRVHG \R UHBSXBMREIOAEP DIH BHFDAH WG
SDMH/RSHDMLQODSRR® FRONRIBGP DQQHU:  HXVHDH LODA DG \MLLG SO YHIERY GFDMG RANGHWHS 6 VR SURVGH FHMBQVHIYLEHYDQG | XQRMRYY Z KIFK DOR H SRH/XV
VR EXMCHN QUXSIRQY DG SRIMFIOUMNY DY D UAXOVR UMY LCKHIHALQ FRIGANY EXMGHN RANGHR \WH 8 QWG 6\ |, Q RAULQYHAR HOV LQ Z KLFK Z HKRTS D P LGRIMW
LQMBRNKDALH
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P DIHGE! \MLG SDMAY Z HORN P ORI HP HOADQE RSHIDMRDCFROURCRYHURSHIDIRYY Z KIFK P D \XEMRAXY VR DEAUWRCDCRSHIDNRCDD FRP SIDGAH DQG B DOUMY DQG SUHYHY
XVIURP VENGQ) RUFDAMQY \R BH\ENHD CRARQY VR SIRMPARULGFU-DH WH YDOH R R LOYHIR HQV |, Q \WWRVH MUMARNRYY Z KHIH Z H DH FROMIGHG B @7 IRP RZQQ) D
P DVRLILY LOMNQNLQ® RZ QHERSHDIRYY RXUUP HAHVIQWHHYHAR DEWIRK B DNAQAVHOMHSIN@HUP D EH@P WM HI ZHP D KOYHQR CEOW \R H HIFAVHD? FOD
RONRY

$11LODW DQG WILLG SDUV GMUMEXRLY R RXUSURGKANV SIHHIADGEHS LHIX@RY  FRP SHIMYH DQG RMHUUMWYAR RXUHMBUMA 2 XUSURGAN DUH VRT SUP DU \MURKIK
RXUFCBWYH O LADMS GMMEXRLY DG WILG SOV GMUBAMCY 1PV © HOBR GMUMEXM WLLEG SO SUIRSAEW\MIRKIK RAUFCSAVHD | LIDM AMUEXRY LGFOAQ) D/SOVWR RXU
$WKIDGH, 4 BXMCHY 2 XUFCBAYH O LADMS GMUEXRY DHP DHXS R @UIH QP EHY R G-RHABT) H5 \DBY SHIRIGHDZ KR DUH FRP SHODIG EDHG RQ ARP P IWIRYY 7KH
KLLG SOV AV 1LV JHHIDED DuH QRAGHAFDAG\R XVH FOMYHD DQGP D | BIXHM® UHFRP P H)G DG RUP DHABIRGEAWVR RXUFRP SHYRLY $ FFREQI® ZHP X\
FRP SHMLQMIHD | RAWHUVHYLRHY 2 XUMDBY FRX@ EHDGYHYHD O HARGLL Z HOHXTEGIVR DMERMMABIQRUP RAYDMWMLLE SOV GMUBAMCY 1 LLUP VRUL Z HER QRADEHIXDMD
SURYIGH\KSSRYWIIQQ) FRP SHODIRY DG H3FDMRQ R WLV \DBY GHE RIN UHIEQ) RUSIRGAW RULL RAUSIRGEN DUH QRAFRP SHIMYH DQG QRATSSURSUDMY DRIQHS Z W
FROMP HJ GHDY © KU \MULG SOV GMMEXNY) 1PV KDYH DO LQE-SHIG-QMHXORY  DFFRQEEMN \RP H WIXDRY KDYH BHHD FBOU Z W H SHABINRYY \WDASUIRGEN
P DO CAMAHY UABIQ ML QU LFDQADBY SLERNFHY CAFRXQEELON

7KH&RP SO0 DG RXUGMMEXRLY CLH\XEVMAAR XGV U DEQ) \WHWIEDGR FOUH DSSUFCEGI\R \OBYR RXUSIRGAW DG \WHSURYIMROR  DEYLFHVR RUPXWRP HY D006
LQUFAHQA HOWP Q. R \KHAH XBV KDYH EHHQ UAMHG RUBH H CP LGHS , QDBAWRY WHHKDYHEHHDDQ® EHUR LOYHAMDNRQ/ BHIDAQ) WHP DINANY SRR EIR\HY DG
DIHQN \HIGY | LQDCADOVHYLFHY SURSEN DG WH SD P HOV KK UHFHYH ) XURHIP RUH \DBY SUIRIFHY DQG LOYHXRU SIRMANRQ KDYH LFUDIQI® BHRP HDWDV R IRV 1Q
WIXORY H CP LCDARYY 7 KHHLQYHAM DARQY DG H CP LDNRQY KDYH UAXEMS LQ HI RIAHP HATRNRQY DI IQWVARP SOQHY L RXULGBAY 05 EURNHY DQG IHQVP DUHY DOG
HIQ) WRHARP SIQHTSURGAW ( G RIAHP HATRIRQY FRXTS UAXOVQ SHIDEWY DG WHLP SRUMRQR . FRUHRRYH CRNRQ SOV D056 RUAKDQI HAR LQBMY  SUTANHY Z KLFK FRX@
DOYHYHD O HAARXUCELOW \R P DNHARXUSUIRGAW |, | RAUSURGEN DUH GMMEXG LQ DO LEBSURSUDM P DOCH RUME PXAVEP HY/I RUZ KRR WH DUHXQUABEG! RUGMUEXRLY R
RXUSIRGAWRKHZ MHHY DIHIQP WARQBAAZ HP D i | HJBEXEMRDCDOG RIM-UKDP \R RAUBXMGHA/ DG EHVXEMANR U X@RY CRIRY SHIGWY/RUGP DIHY 2 XUBMCHY
P D DOREHKOWP H3L FOBWYH O LIDM @AWY HY DI HLQLESSUIRSUDM FROGANQ FROCHRANRD Z W WH\DBIR WILG SOV SURGENV

$ GAWRDD FHIBQR RXUDH LADAG GMEXRYHI IHIQAUHRP DUNHMG \R FRQKP HYARURXIK \MBP DY) HP LGP DUNHMY) DG RKHUGDG J HHDARQ CRAYM\KDA
\XEVMIRAKV\R YOURXY | H3HDODQG WEM\MBP DUNHIY HIXDMRYY LFOQQ) WH 7HBEKRCH&RQKP HUSURKNANRDS FNO LRIDIRQVR \KHH U XDANRQY FRXTE \MEMANRXUDH LADMG
AMUEXARY VR QM DARQDGUHIXDRY LOMXUHAKDAHXOVQ SHIDI RUCP DIH/

0 00 R RXUGMUBXNRD SHYRQGHODUHLQE-BHIGHWFRQMPRLY RUI DALMY ) URP WP HVR WP H \RHUMBIXY KDY EHHQ AKDEDI HE LO FRAUWDQG . JRYHEP HADIHAHY
DG YDURXY G MDAYH RUBIXDRY  SURSRDY KDYH EHHQ LONRGAHS DEAHMQ) WH FUMAID | RUGHAMP LQQ) \WHWEIXY R LQE-SHIGHWFRQATRRLY FOWLLEDNRQ DV HP SBR H/
IRJCP RY REHAMQIV HP SR P HOA SXUSRHYRURKHUHP SBR P HQAEHCH LW 7 KHFRWY DARADMS Z 1\K SRMQIDORKDQ HY Z LW UAVSHRR \KHA LQG-BHG-OANFRQMERRUDG
| DGRKLVHH RO LFDRQY KDYHLP ST RAUUAXOV SUHYLRAD DQG ARX@S KDYHDP DAMUDCDGYHYHH | HAARQ RUBXMGHA LOWHI XMUH

$ QRRXIK Z HAMUEXWM RUSIRGAWKURXIK DZ LGH YOUHIY R GUMEXNR)FKDQCHY Z HGR P OQEQUATMRQKLSYZ W FHVEIQNH GMMEXRLY ) RUH CP SBi DMIQULEDQA
P RXQAR RXUMIBV Q- CEDQWKURXI K EDQNV LY GHUYHEWURXI K DMQI 1P CNRU- CEDCHAH EDON DG DM QU LFDQASRIMROR  RAUNIBYLQ- DEIQVMUIRKIK / L H& RQXAUQIVLY GHIYHG
WURXIK DMQI B DARADNRQ UHIMRQKLS : HSHIRAFI® GHIRMMKHWMP VR \WHH UHDNRQKLSY DOG\WHH FDQ EH QR DAXUDGFH\WDAKAK WP \VZ LOUHP DO CAR-BEEGIVR XV
RUMKAK LG SOV $ Q LOMUXSIWRQ LQ FHIBQ N UHIMRQKLSV FRXES P DAMIDED 0 HAARXUCELAMY VR P DUNHARXU SURGAAW DG FRXES KDYH D P DAMUDODGYHYH HIHAARQ RXU
BEXMCHY RSHDMY UAXOV DG | LOGADOARQAURY | IMUEXRLY P D' HBRAR UHEAH RUWLP LODM \WHUGMUBMRY UHIMRQKLSV Z W XV LFOQQ) | RUNKAK DR DY DEYHIH
GYHESP HQVIQRUBMHN DEYHYH DY DIHR  CRMRQY RUARGFH.DY CERXAWP DUHAHDAMG UMY HDUHDOR DA \WDAH - GUNEXNRQ SIMGHYP D P HIH AKOQIH\WHU
BEXMCHVP REHY1QZ D VWDADH HAKRZ. RAUSURGEN DH VR RAVMIP LCDM WHUGMUMEXNRD FROMIAW Z W XV RAWDAGH. GMMEXIRQ FKDQCHY FRXES HP HIH DG DGYHYHD
LP SCAKH H I HRAYHZHW R RAUGMMEXNRQH I RW $ QLGRUHDH LQ EDQN DG EIRNHUGHDBUARQURTEDARQ DRIV FRXTS LGRBHDH FRP SHIMIRQ | RUCFRHW\R GMMEXRLY URXANQ
JUDMIGUMEXNROH SHH/ DG LP STURXUDELONY R P CUNHABURGAWWKURXI K WHH FKOQCHY &RORIEDARQR GMUMEXRY 0OG RURKHULQGAMY AKDQIHY/P D DOR LGRS DH\KH
O\HIKRRG WDAGMUEXRLY Z LW \R BHIRIDM WH WP VR 0Q H MM VHIQ DIGHP HOWV \R \MP V BW | DYRIEGI\R XV ) LD ZHDOR PD EHACOBIHGE QG
WRKQRBRI LY DQG P DUNHSDFH HQADQMKDNARXGLQMIHIHZ LW RXUH, 1Y (HDMRQKLSY
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$VD I LQDQADOVHMAH/FARP SDQ. ZHDHH SRHGWR P RG-DUM ZKLFK LVWWH UM R 1LGDQADOBRW RUU-SXVBARCDOGP DIH RUDGHIH UIX@RY P SRV FDXVHG B\
P RG-DHLRY RU QP MIMRYY LGFRUHRAAP SBP HOBWR) R P RAHY RUP MKOVH R RURYHLHIDGRH XSRQ P RGHY 0 RGHY DUH XM HG B RXUBXMGQHKHY DG FRISRIDM DBD/
SUP DO R SIRVPAM XM FDK B2V DARADAG Z WK SUAQ) SIRGAW FOBXONY WAHYH/ DG YOXQ) DAHN D/ ZHDDY 1Q HDDDMY UM Q5 GHMP IQQ) FOSMIC
WXL HQV CP R RKHUXVHY 7 KHHP RGHYP D GRARSHIDMSURSH® DQGP D UHD RQDWKP SINRQY DG SURMAIRQYAKDATLHLCKHIHQ® XGRHMIQ $ VRXUBMGHAHY ARQMH
R JURZ DQGHYRYH WHQ® BHUDQG FRP SBf W R P RGHYZ HX\WI) HH SDQB/ LGRMDMQI RXUH SRKUH\R HIRUIQWH GHLIQ LP SBP HOBRQRUXVHR P RCHY LGFOQAQ) \KH
DARADMSLCEXEDD NG DAKP SIRYY ) XWHIP RUH RXUP RGHY P LI KWAKDQ HD/ARHUAKOR Q. RUAKDQILQ) @7 VRUHIXDINRY/

: HP D QRABHDEGI\R SLRMAWRXULQMIBRMDOSURSHIN DG P D EHVKEMPAR LQ UQIHP HONRDIP Y : HUHD RQDARP ECDNROR FRUPRNMOCUIKWZ LK HP SBR HAVDQG
\KLLG SOV DG RQARS, W KWABGHP DU SDMADQG\WWDEHVHFUHADY. VAR FWEEDWK DG SURKFWRXULQMIBRMICSURSHW $ GRRXIK Z HHIG-DYR AR SUIRMFWRXUUI KW \KLLG SOV
PD LQUQHRUP MSSURSUDMRAULQMBRXDOSURSHYY : HP D KDYHWR QU DM HI RIFH DG SURAPARXUFRS, WKW WEGHP DU SDMOV \WDGH\VFFUAVDQGNGRZ. KRZ RUR
GHAMP GHWHUMVARSH YOIEW RUH RUHCELOW 7 KIVZ RXG U-BUAHND AYHMRQR UARXUAAKDAP D EHVLI QU LEDQADIGRXUH I RWP D QRABURYH\KFFHW XO 7 KHLCTELOW R
VXU SURMPWRUUABEOQ RXULQMIBRXDOSURSH WY DIV FRXS KDYH DP DAUDCOGYHYHH | HAWRQRXUBXMQHW DQG RXUCELON VR FRP SHAM

: HPD BH\XEMAMR FOIPVE \MUG SDMW/ IRU L FRS\ WKWADGE-P DN RUSDMAIQUQIHP HQW L BUIFK R FRS WKWMEBGE-P DN RUTFHQH XVOJH WKW RU LLL
P MCSSURSUDIROR WIGHVHAUAV $ Q \IXFK FOIP VOQG 00 UAXANY QA DR FRXTS UAKXONQ LI QI LFDQW SHOHDQGACEMY [RUGP DIHY | ZHZ HHIRXQG\R KDYHLQ UQIHG
RUP \CSSURSUDAG D \KLLG SOV SDARQARURKHULQMIBRXDOSURSHW WKWZ H ARXES LQ VRP H AU WBGRHY EH HRLGHS | RP SIRVIAQ) FHBIQ SLRGEN RUMHYLFHY R RXU
PP HYRUIURP XM Q) DQG EHH M) [URP FHMIQ P HKRGY SURFHAHY FRS\ UKW WGP DUNY WBGH VHRUAV RUGFHQAY $ GMCDAYHD  Z HFRX@ EH BTG \R HOMJLQR
FRA® CFHMQ) DUDQIHP HQVZ LW \KLLG SO RULP SBP HQAD FRU® Z RINDURXQG $Q R \WHHVFHIURY FRX@S KDYH D P DIMUDODGYHYHH [ HWRQ RUBXMQHN DG LAKOVR
RSHIMRQY/

7KH&29,"  SDQGPIF KDV IQRUHDWHE DQG P D ARQMXH \R LORHDH RSHDIRQDOUMN 2 (HR WHPOQIP SIAWR \WH&29,' UMY KDV EHQ H HRAMY RXU
EXMGHN FRQMWY SURRFRY R HQXUHRXUHP SBR HA CUH\D H DQG CEGIWR VHYHRXUPXMRP HY 7 KLY LQFOGHG WIQMRQQ) WH YDA DNRUMY R RXUJBEDCY RN RIFHWR WP RM

ZRINDUDQJHP HOV : HKDYHDBR P DCHDQ® EHUR RSHDNRICRKOQH/AR CFFRP P REDMRXUPXWRP HY DV I XUKHUGAAUEHGXQGEHR 0 DIHP HOWV' WAXAMRQDOGS (DOMVR
) LDUADOR RQBUMRQDOGS5 HXOVR 2 SHDIRQ? 2 YHYLHZ? &29,"

, QWY HOYLURGP HOMAHLH LY D HBYDMG UNN WDAZ HINGHAHY RUI OUAVY LQ RAUBXMGHN FROMXDIRY ST/ FRYXE GG R AVXSWROR RAURSHIDIRY/ QRN R FOHOV
H SRXUH\R QVASIDY CANRQRUKDLP \R RXUU-SXUBNRY ) XUKHIP R Z HONGHAHY RUI OUAYZ WO D YHIERUV EXMCHN FRQMXDNRQ SOQ AR P DMIDD GMXSNRXUBMHN
RSHIMRY 2 XULQIRIP DIRQ W WPV DQG \WRH R RXUYHOERY DG VHYLIFH SIRVGHY P D EH P RUH YXQHIEGI\R R BHUDMRNY FRP SXAUAU YLOHY RURKHUFRP SXAU UHDAMG
DAV SURIULP P QY HUR YOG MP LOUGMXSWYHSUIREGP VXU DEXMGHN FROMMDNRHYHW

6WDMILFS WN

: HOH\XEMPAR\H UM R HYHQW\WDWADQ FDXVH RXUI XQEP HOBOEXMQHN P RGHOR FKDQIH HWHUWILRXIK. D\KLIWQ WHEXMGHMAVIQ Z KIFK Z HDHHQDIHGRUD
FKDQIHLQRXUH HRAMRY

,Q DEAMRQ \BRNFDOUMY P D BHFRP HVDMILE UMV ) RUH 0P S®1 Z H KDYH FRMGHHG DG P XWAFRQIMXH W FRUGHIWH LP SCRAR WH SUIRBRQIHG GZ LOMIAAUDM
HYMURP HQARQQHZ. SUIRGARVGYHERSP HOADQG FRQMXHG\DBYR - LOMIANHNYHSURGEN

&KDQIH/LQ WH UHIXORY GQRFDSHP D EHXQHMI) \R RUBMGHW P RGD 1 HZ O VOGG BIXTIRY DHEHQ) FRMGHGIQWHS 6 DG RAURKHUFRXQMHY R
RSHIDARQ DATQLQRUDIQY SOFH DYARHUH KDV EHHR JUDMAMOAN) - RO LCDQRLOOU-I XQARQ RYHWH SDAAYHLIO, HILY 3URSRHG RUXQ RIAHHD FKOQIHVIQ@Y. RUBHIXDWNROP D
DGYHYHD P SSFARXUBXMHN 6HH390MQHA? 5 HIXDIRG |RUD AVAXWRQ R FHABQ UFHQ® HIPMG DG SHAQ) SRSROVE LQMIDINRED | H3HIODG WM U XDRY
DARRIMEY DG \WHUSRMMIOP STRARQRUBXMCHN LFXQQ) LOWHI RBZ QY DD/

) DAOOARRUUIXDRY UHRP

8 6 |HEHDOWIMOGGFIDGQROS 6 \If QZ V LGFOQQ) 9% $7 O+ ,/ 7,

) IGADY XGVOEGRIHMIQEIG/R FOMH

2 XUWIXDIRO XQEUS 6 WM LOXUDGFH @ V DQG GYHBSP HOW BIDAEQ) JURXS Z LGH \KSHYIMRQ DG FOSABDWEELG, DFFRXQIY) KBV 5968 | CRRY IRU
LQHAG DAHIV DQG UHYHVI RU HIQUKUDGRH YOUCE®! DO DG RMHUSIRGEW

$ , QXUUFCBAEDMIELGYIQ- CEOQDIGRAHUGRS 6 MUMGRNRY/

+H +H H
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t

3UYCA DOGR EHYHRXUN BIXDIRQ

&KOQJH/IQIFFRXQIY X DSSTFEGIR RAUBXMGHNP D DR KDYHDQDGHYHLP STAARQRXULAKXAVR  RSHDNRQYRUILDCADCFRYAMRY ) RUDGVRXWRQR CRARXQIY
SIRRXCAHP HOV DG WHUSRMIDLP STRARQ RAUBXMCHY LGFOAQ) $ FARXQIY 6\BNEB/8 SADM 2$ 68 ) LCDQADOBHYAY , QXUIFH 7RIF 70UHMS
,P SIRYHP HOMR\KHS FFRXQIY IR/ R XUDMRQ&RQUANV \HHL RM  \RWHERQRIEDMS) LOGADOR\BAP HOV

&KDQIH/LOWKCRBI\ DQGRMHUH \WLCDO DRRYP D EHXQUHMIQ) \R RUBXMOHNP RGHD:  HEHIHHWHIRTRZ LQJ DSHWR \WKQRBILFDCDQG RKMHUFKDQIHY Z RX@G
QU@ LP SSPARXUBXMHN P RGD 7KHHP D' EH RKMHUXQ RIAHHD AKOQIHY LO WRKGRBI\  DQG \WH H WLQDOHNLRGP HQAZ KLFK P D KDYH D WIQULFDQAP STRARQ RXU
BEXMCHWP RG-D

t

, QMLLANRDZ W PXRP HY 7HKGRBI\ VP RYIQ) UDSIGD DQGDVIVERHY IWEXWSURKUHRQH LMY EXMCHNP RGHY 6RP HR \WHFKDQIHYZ HFDQ DQIASDM DM
LGRUDHGE KR CERAVWRZ. PR HYZ DOAR LOMIPAZ W \WH&RP SOQ RUKRZ WH Z DOAKH&RP SO \RLQMIRAZ WP ( YROLQ) FXWRP HUSUH HHIAHY
PD GIYHDQHEWR UHEHLIQSIRGAEW 2 XUGMMEXNRQFKDQCHYP D AKOQIHVR EHFRP HP RUHDARP DMG DAWHSOFHOQEWP HR \WHPXWRP HIVAKRRIQ) 6XFK
FKOQIH/FBO® KDYHWHSRMINOR AVXSWRUBMCHNP R3-D

, QMU HYMBRINRIR 7HKGRBI\ P D KDYH D\MIQULFDQAP SCRARQ WWH FRP SDQHV LQ Z KIFK WH&RP SO0 LOYHWW ) RUH TP SBi HMUREP HQBDFRGFHD/ \SXU
\AHQNIF LQTXLY ZKIFK P D W-ERIMRQ \WH UHDMYH DAERAYHHW R Z QG RUMKQ SRZ HJRYHURODQG JDV 7 KH WIQSRMIRQ [QBMY P D | DYRUDSMODAYH
PREVR FROM DIFHR JRROVZKIFK P D WKUWVWIKANGQ) RUDLUMBQSRWRANR 1 DYRU &RQXP HYP D FKDQIH\WHUSXURKDUQ) EHKDYLRUVR | DYRURQICH CRAYWY
Z KIFK Z RXG FKOQIHWHURBIR P DY DG UABOSURSHMWY

0 HAFDO$ GG 7KH&RP SIQ IV H SRHG VR WH LP STRAR P HAFDODGYDRHY IQ R P IMUZ DV * HIHIFE WY DQG \WH DYD.OELOW R WDALQI RIP DIRQ
XCHIXDI \R FRQAP HY DG LOKUHY FOQ EUQ) COMHBRNRQUMY 6SHALLFDED COWIURP JHHNF \WAMY FOQJLYHRXUSURSHRRYHPXAWRP HY DFODWUYLLE. QR
WHUI XUMUH DERZ LQ) WHP \R VHBRABLRGAW SUIRKANY WHP DIDQMVINHIKRRGY/R P RMUIN RUGRQIHYIN Z WK P RUH SBHAMRQ $ QR WAKCGRBILH/\WDAH \MXG
@YH/Z | FKDEHI HRXUCRXDUDCDWAP SWRQVHSHADID LQWKHDQQMWY EDHEBXMQHMY

7KH&29,"  SDQGP LF KDVIQRUDWHE DQG P D FRQMXHWR LQRUDVHVADROLE UM 7KH&29,'  SDOE-P LE KDV FDXVHG DG FRXES ARQMAH \R FDOH DR HRERP LE
GRZ QMY KIKHIXQP SR PHWEZ HUICP 1O I(FRPH GZ HUFRSRIDM HIQQIV G HJBXMGHN LOYHKR HOADQG BZ HUFRQKP H\SHIAQ) |, Q \KFK [ HXYLLRGP HOV\KH
G-P DG | RURXUSIRGEN DG RAULQYHAR HAMBM G FRXES EH P DAL COHYHD OIHRMG ,Q DEAWRY ZHH SHPAGHIUMP DBV \R BH\EZ HG B \WH P SSPAR \RALLC
AMUAQ) DG LOGADCKOBAKLS RQRXUPXWRP HY/

) LD Z HH SHAARDAZFFRXQAYDOHVLQRXU) XA HYIFHEXMQHWZ LOEHIP SCAMGE. \WH&S$ 5 ( 6 $ PWZ KLIFK SURVLGHG TXOM LHGLOA YIGOY WHIEAW \R Z \WWGILY. 1URP
GHIGHE FRQUBXMRY SO0 DG LQAYIGODUANIP HADFFRXQN XS \R SHIDW IUHWRAIK ' HHP B Z AW \KH Z WG DOV HG RYHUD WUHH\ HIUSHIRG
XQBW RKHZ VHHBAMS B\ \WH LQAYIGAD : H FOQRASUHARAZ KDARKHUCRIRDY JRYHIP HONV Z LAMNH IQ UASROH R WH&29,! SDG-PLF DOGKRZ D) Q. @V
WIXDIRY/ ROMBM\SRORFGSIRIUP VP D 1P STRARUBMQHW

7KHIRBZ LQJ WP VDHH P SBVR RKHUI DRRLY Z KIFK FRX@KDYHD P HDQLQI I XALP SDRNRQ RXUBXMQHN

t

: HPD. QRAU-DX HRUVKBLQWHH SHRMG EHHIWIURP. SURIUDP V/Z HKDYHDQRXGAHSE DQGWHHH IRUVFRXGS KDYH D P DALIDED DEHYHHIHRARQRUBXMGHW
RSHDIRY ILQDCADOFREWRD UHXOV R RSHDIRYY DQG FRP SHIMWH SRIMRD ,Q ZHEOQ P SBP HOMY DP XA HUSDQR SIRIUPV GALIGHG R
CFFHBLDM P DJLQ JURZ W | ZH R QRAKFFHAIX® P DIH OGG H HRAM WHH SIRIUIPV RULL \WWH DU LDGDOM RULGHITHRYH ZHP DL 1DOWR P HIARXU
I LQDADOJ RO DQG CRKUHYH DQMASDAG BHH W [P SURHP HOVP D BH GHD) H5 QRAWKWIBEGHS RUGQRAHDT HG DQG RXAUBXMGHW  RSHIDIRYY DG FRP SHIMYH
SRUMRQFRXTS EHOGHYHD DHRMG 7 KHHSURILIP VFRXTS UAKONQ XQQMIGHG FROHNHFH/RUXQ RIHDFRWV LGFOGQ) GWIERIRQR RXUP ODIHP HONIG
HP SRR HY DMIMRD LCPELANW \R DMEPARU BAEIQ NA- SHIRQQHD DG BBAHE HP SR HH SIRGEIW  Z KUK FRXT@ DGYHYHD D HAARXU BXAMQHW [LCDGADC
FROGWRY DOGUAXAOVR RSHIDIRY/

© HDUH\XEMPAR UMY UHIDAG) \RWH DFTXMMRQ DQG SRUMCFTXAMWNRORSHDIRY R $WKDFH, 4, F 2 $WKIDQH, 4~ Q2 AREHU Z HFRP SBIMG\WH
CFDAMMRQR $ WKUDGRH, 4 WH3$ FIOMMRY ) RUDGAFUSIROR $ \WKUIGFH, 4 DQG\WHS FDAVMRD VWH1 RM  \R\WH&RQRIEDAG) LCOGADOB\BAP HONV : H
DUH\KEMPAR FHAEQ UMY UHIDLY \R\WHS FIXOMUWRQDOGWHRIRQ) RSHIDIRQY/R $ WKUIGFH, 4 DG \MHH UMY FRXG DGHYHD O HRASRMED P DMIDD RXU
BXMGHV BAXOVR RSHIDIRYY | LGDGADOSRMRY RUGNXGAW RUSUHHAKY IURP WD LQJ \KHH SHRAMS EHHIWIURP. \KH$ FIXMWNRY 7 KHH UMY [GFOGH \KH
IRBZ 1Y
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« : HPD QRASDI HWHIURZ\K HOQQIV FRINDAQIV HILEHAH/RM GHILH/WDAZ HOQNASDME DAKHWP HR \KHS FTXMWRQ 7KIVP D BAXOVQ\KH
GHB\RWRIQ] HOQLP SOUP HMWR JRREZ LQY. KUK FRXTGS DGYHYHD O HAWRXUUAKXOVR  RSHIDARQ/ QG LODGADOFRQAURD

o 7KHHVKHUM\KDAZ HZ LGEHH SRHG\R REQIDIRQYDQGACEMMVR $ WKIDIH, 4 \KDAHQRAIEHTXDMD FRYHIG LQIP RQMARSHRUGADIRY B
WH LQE-P QULFDARQ SIRYIMRQY LQ WH P HIHJDIUHHP HQANRUUSUAHQEANRQ DOG Z DUDQW LQKUIDGFH SRIR. RUUH GRME RUUWAHYHS | RULQ\KH | LDGADC
UBMP HQVR $ WXUDGFH, 4

«  7KHURBY DG WSRMEONY/R FHMEIQP HP EHYR \WH\HIRUGDGHIKIS R $ WXIDGFH, 4 KDYH FKDQIHG MQAH WH CFTXMMRQ DOG P D' FRQIOKH R
FKOQIH 7 KHIHLY DUMN WDV$ WXUDGRH, 4 Z LOBHNA - SHYRQGHORUH SHIHEFH KLIKHWDQH SHRMS HP ST HH DMIMRQWDAFRX@ DGYHYHD 0 HAAKH
SHIRP OFHR \WHEXMQHW

o 3XUXCQAR WHP HIHDIUHP HQMAH&RP SO KDV DI BHG\RAINA RUUHWDQIURP NG FHYEIQ CRIRQY Z WK UASHRAR'S WKUDGFH, 4 SURUR
DOGDYIRDMRQR \WLYDIUHP HOWP D CRRHBLDMSD, P HOAR \WHI XQALP RXQAR FROMIHOABD P HQW

o 7KHIQMWDIROR $WXDTH,4 1OR RUVADM)\ LVRIRQ BMMP D \BNH GQIHIWDQ H SHAMS 7 KH LA UDIRQ KDY BTXLUHG DOG Z LOFRQMH R
UANXUUHWHGHEFDIROR MJIQULEDQAP DI HP HOARXUAHY Z KIFK P D GVAEFWP DRI HP HOAVDRDIRQIRP (D \R G BXMCHNVRSHDIRY/

o TKHBEMQHVR $WKIIFH, 4 1V \XEWRAR FHIBQ U XDINR) FRFHOQ) IWAIMIDAVMEXIROP RGHD5QYHIHSRGAWR | HIQIV Z KIFK Z HZ HHGRA
\KEMFVMR SURVR\KHS FIXAIRD

1 $ GRZQUEHLQRXUILCDGACOWHIW RIFUHAWDII Y FRXG SRMIMDM P RQY RMHIWQIV DOHIHD [P SDRARUBXMGHY SIRGHW HXWR RSHDIRY/
ILCDGADCRROBARDQGANXA ) RUDAVAXWRQR RXUUDMYIYDQG\WHSRMNICIP STAWR DUDYVGERZ QIUDGHRQRXUBMCHN \HHE0 DEDIHP HO WVAXWRD
DOG$ WOMVR ) LODIADOSRBWRY OG5 HXOVR 2 SHDMRQZ / LTXGW DG &CEMICE HRUAHZ 5DMIV : HFDQIRASHERNZ KDADEAWRDOCRNRYY UDIY
DIHAH/P D \BNH RUZ KDATRARQY/Z HP D' VBNHLQ UASROHWR \WHCAMRQ/R DY) DIHGAHY Z KUK FRX@ DEYHYHD O HAARXUBXMGHNY 2 XULDMYIY FRXES EH
GRZ QUIEGDAIQ WP HOQEZ AWRWRIHE 00 DY DIHR |, QOBAMRY D\RYHHIQGRZ QIUDEH FRXTG IAXONQ DGRZ QIUIEHR RAUNKEMADUH/ RSHIDCY
LQWDANUMGRNRD DG XAP DA R 3UXGHRND) LODGADIDGRURKHNEMGDUHY ) RH P SBI IQ6HBAPEHU 6 3 GRZ QIUIGHS- CEDQVARYHHIQUDIY
WS Z LW D 6\EEG! RABRN A XQFHIBQNA DIRXQG WHWHIWW R HARGRP LF JURZ W DQG Z HON | VFDOSRMMRYY $ VD UAKOVE 3 \KEVHTXHO® BZ HIHG\WH
DMYVR DQ® BHUR LOXMPANRYYLQ- DB0D LFOEQ) RXU- CEDHH LQAXUDIFH\MEMADUHY , WA/ SRMEBI\WDA LDV \RYHHIQUDALY FRXTS EH\XEMANR | XU
GRZ QUIE Z KIFK Z RXTB WAKONQ | XUHUGRZ QUIGH/ R RXULQUKUIDGRH \XEMADUH/ 1Q- DSOD * LYHQWH LP SRUBFHR  RXURSHIDIRQ/ LQ - CEIQ W RAURYHIDT
UAXKOV \KFK GRZ QI UDGH/ FRXG GDG\R DARZ QIUDEHR  3WXGHRIND) LODCADODOGRXUGRP HANF LQMXUIDGFHARP SOQHY

$  7KHHIPLQDMRQR / ROERQ, QMJVDQN2 [IHHG5DM 3/ ,9%25 PD. DOHYHD DIHAARHIBLO GHIYDIYHY DQG I GDMY DM VHRXUMKY Z H KRTS DG IGDMY DM
\HRXUMEY Z HKDYH MKXHG AHOBLO UHDOHNIAM GLAQ) DJG RKHUDAMWAY FRIGAEMGIQ3* |0 DOGDQ RKHUDKHVRIMDE DN Z KRH YDOH VWG \R/ %2 5
$ARY B UIXDRY KDYH UAKGERS LQ \WH HABEDKP HOAVR  DOMEDAYH UHHIHFH DM/ VR /925 1O P RWWP DN PXUHIAHY 5 HHMKSHYDRY  IXGRH
UHQ RUH/\KHLP SRUBCAHR P DNAASDMASTOV S 1R, 92 5 R EHSKDHG RVEHILQRQ) DAWHHIGR WRAIK -XH + RZ HHU WGP DY
XFOOUL KRZ DIGIQZKDNRP /%25 Z LOFRQMXHWR H MAV7KHS 6 ) HEHIIOE HHYH EDHG RQWH UFRP P HIEDMRVR \WH1 HZ <RIN) HEHIICE HHYH
$ QMEDAYH 5 HHHIFH 5 DM &RP P LWH FROAMMMG R P DNVRUGHYDIYH P DUNHASDIMASDQN DOG \WHUUHIXDRY KDY EHIXQ SEDKLQ) D 6HXUBHG 2 YHELIKW
) XQAQJ 5DM 262) 5" ZKIFK VIQMG-G\R UBDFHS 6 GRI %25 DG62)5 EDHBLQHIR HVBIRGANKDYHEHDIMKHG LOWHS QAMG 6B/ 3URSROY
| RUDGMIDAYHUA HIHIFH UDMY | RURKHURXUHCA R KDYH DOR EHQ DORXQAHGRUKDYHODHIG. BHIXQSXECFDARD 0 DNNDHGYHBEQ) LQUASRQHWR\WHHQZ
DM DG TXHANRQY DURXQG MNXLAW LOMHH UDMY DQG KRZ \R CESURSUDAMD DEWMARHH UDA\R HIP DM DY HARGRP LE YDOH MDY HUDAKHWP HR WDQMRQ
U 00 D I QU LFOQAFRGAH.O | RUXV DQG REHY LQ WH P DNASMAH 7KHHIHWR D) FKOQHY RUHRP VR / 92 5 RUGVARQMDDIROR /,9%25 RQQGEZ RU
H MY 1 LCDGRLOOLOWKP HWR Z KLFK Z HKDYHH SRUKUHRUWH CRAYMEY IQ RUBMGHMVZ L@YDY GBHEQI R)  H MM | DEEDAN SIRYMRYVIQLQAVIGDC
FROMRNV  \WHDERSWROR | DEECAN SURVIMRQY \WURKIK \WH , QRMUYOCN 2 IIHHG5 DM 2,925 ) DIETANY 3IRRAROSIRGAG B \WH , QMIDIRI06Z L8V 06
" HIYDAYH/$ WRADMRD DG Z KHKHU KRZ  DOG Z KHQ LGB SOMASDQWV GHYHES DG Z LGHD DERSWIHZ. UH HIHIFH UDMY DG | DEBCANY| RUERK GICR 006
QZ SIRGEN RUIQANKP HOV $ FFREQIO WY Gl LEXOWR SUHAFMKH | XOLP SSPAR \WHWIQMRQ Y D 1URP /92 5 RQ AHMIQ GHYDYHY DQG | GDMY) (DM
\HRXUMIY Z H KR \HRXUMY Z H KDYH IWKHG WDOHABM GOAQ)  DQG RAHU DAY Z H FRIBAMQ 3* .0 DG D RKHJ DAHV RUQCEMMY D/ Z HDD/
FROMANOOUI KWOQG REQIDMRYY Z KRHYDOHWMWHGWR/ %2 5 7 KHYDOHRUSUR MIELAW R \WHHSURGAWDQGLOIMKP HQVP D EHDGYHYHD O HANG
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t  7KHAOQLQ) FRP SHIMYH@QBASHP D DOHIHD DIHAAKHERP SDQ , QHIFK R RAUBXMCGHWAY Z HI CFHIQMMHFRP SHMRQI URP LQXUDGRHFRP SDQH/ DAHA

7(0 %
1RH

7(0

P DDV HY DQG A YHY LHS | LCDGRLOCLOXMNRYY ERK | RUMH XGNP DMPXWEP HY | RURKUSUIRGAV OGS QP D) BXMGHMY | RUGMMBXANRMRKIK QRQ O LADMS
AMMEXNRQ FKDYCHY 7HKQREILFDODGYDRHY FKOQILQ) PXRP HUH SHABIRYY LFOGQ) UHIDMG\R QJMIOR | HIQIV CFRHW/\R PP HUGDI RURKHURKDQIHY
LQWWH P DUHSMFHP D SUAHNRSSRUMQWAY | RUGE. RUVP DEPUFRP SOQHY Z WRXWAKBEDWHS SURGEW RUGMMEX\NRQ FKOIHY \R P HNVFRQMP HYLGRUDHG
H SHRBIRQY P R HILAHQ® \KDQ XV ) LOMK DOG LOKIRFK FRP SDQHY DG FRP SDQHY 1Q RKHULQGAIHY Z W JU-DMJCFFHW VR PR HY DQG G KDYH WH
SRAQIIOR GUXSWOGAUHY JEEDSD OGP 0D SOMALSDQNVKDYHEHHD SOMDI IXQG-GE L[GBMY SO HY ) RUH [P SBI 1Q3* ,0  Z HH SHAVWRVHHFRQMXHG
SUMKUARQ! HAVILYHQWHI REXVRQSDIMYHLOMWE HWIGEWHJIURZ W R \WHURER DBYLFHFKDQQHD

&P DMAKDQIHP D LGRUHDHWH VHYHLIW DQG IUHNHR R FDOP MY RUDGHIHD DI HAARXULQY HUABRINRIR RULQMXRUNVHQIP HONVE.TP DM FKDQIHP D
LGRUDHWHI BNXHR DIGVAYHIW R Z HDKMHUUHDMG GVDWMY DG SOQG-P PV |, QDEAMRY FIP DMAKDQHUHIX@AROP D O HAMHSIRGHRVR FRP SIQHY/OG
RNHUHQIMY Z KRHVHERXUMEY Z HKRTS RURXUZ LI G AR FROMXHWR KRGS WHUVHRXUMEY WP D DOR LP SCRARKHUFRXQMSDMEY LFOGQ) QKUY OOG
DHHAAH YDOH R LOYHXR HQIV LGFOQQ) U-DOHWEM LOMHWY HONV Z HKRT RUP DQDIH IRURKHY © H FDQCRASUHARAKH B WP [P SIRWRQ XV IURP FIP DM
FKOQ HRUUHDAG B XOMRQ &.OP DMAKDQIHP D DOR LQ OHFHLQHXRUNHQINP HAZ W UASHRAR WHERP SI) DGO HOVLQRXUSRMRIR

0 DUNAWRGEWRQVDQGRKHUIDRRLYP D DEHYHD LP SORABURGRWDBYRULGRUDHH SHOHY ( [ DP SBVLGFOGH

¢ $ FKOQHLQ P DNAFRQEURY VKAK DY KUK LG @WRQ DG KLIK LQMMWDM/ FRXE FDXVH D FKOQIH LQ FRQMP HUVHINP HADQG EHKDYLRUDGYHYHD
D HAMY DBV DQG SHYMMER R RAUDNQIV DQG SIRMRNR) SIRGAW &RYHIHD 7 |Q@IRQDIGEZ. LQMIANDM/FRXGFDAVHSHIMMEA R WHH
SIRGENR YO |URP \KDADQUA.SDMG OG DEYHYHD O HASUR MEELOW 6LP LMD AOQILQ) HFRGRP LF FROBWR)Y DG XQ DYRIIEGI SXEIF SHA-BIROR
| LODGA DO QAMMNRQ/ FOQLQ OHFHPXAMRP HUBHDYRU LFOAQ) LGRUDIQ) FIP VRNKUHIGHY LQFHWBQ SURSEN

«  6OBVR RXULQMWR HOAEDHG 05 DAHAP DIHP HQASURGEN DQG VHYIEHVP D GRICH DG @BV DG \KUWHIGHY R AHMEQ LOXUDGFH SURGEW 06
ZIWWGIY OYR DAV LQHIF HWSIRGAVP D LFUDH L D P DINHAGRZ QXD LGRWDHG P DNHAYRIWIY RURKHUP DUNAAFRGEMRQY UAXANGQ
FXVRP HYEHRP LQ) GMDM LHGZ W WWHULQYHIR HOWRUSIRGEW

o &KDQH/IQ RAUGWRQMDM H SHRAG DM R UMY OHH SHABR  KHIK FOUH FRWADGE DAKP SRV WHIDAQ) FRP SHRDIRQ LGFUDHY | RURXU
SHMRQDGRKMUSRIWHIP HONEHH VETI/P D BAXKOVQLRSDHGH SHOHYDG UHBAEHRXUSIR MELON

2 XUUBXBIR)PD. EHDGHIHD (PSORRGL DQ R \KH UMY GAAUEHS LQWLY VHRIRQ DUH UHDT HG 5 HSXBARDOUM FRXGS P DQUHMURP D) R \KH UMW D/
LGS 1Q WH &RP SO 1V UMN LGHOIVIFDIRD SURFHW ) DIOUH \R HIHRVHD P DH UMWY CFURW D BURDG DQIH R UMN AHY H SRV WH &RP ST \R
UBXBIRIDKOP | \WH &RP SO ZHH \R \XIHJ D \IQILEDOMERW LQ WBXBINRY ERKN SRIR KREHY DG FRXQMSOMEY FRXG VHN R H IWWH MY
UHDMRQKLSY $ GAWRID OUH FKOQHY 1Q FUAWZ RIMGHY HSHADD FHEWDMIYV FRXGS P SCRACFFHW R IXQEQ) P DNV Z KB FUDIY) DEAURIC
FRADMDOBTXUP HONVIRUH MY UHDMRQKLSY 7 KHP WP DERIHP HWR 0 \WAK UMWP D SRMMDED AP DIHRXUUBXBMREICDIMN XUBMQHW LY DRRIG
LQWHWHIW R RAUEUDQG RXUDDIQP HAR RXUYDDHY DQG RXUSURYHD FRP P LR MR NH-5 RXUSURP VAR RXUPXMRP HY $ Q GHIDIYH SXEQF SHA-BIRQ
| RXQG-GRURKHZ [VH FOREHZ LGHD DG UISLGY \KDUHE RYHRALDCP HADRURKHUP HIX/ DQG FRXG FDAVHEP DIHR RAUU-SXBINRD

( DAK R WH UMWY LG-QIVLHG LOWKLY VHRNRQ UHDI) \RWH&29,'  SDQG-P LE FRX@S DOR P OQU HINQWH HYHQAR 1 XMUH SDOGE-P LFV HELGHP LBV RURKHUSXETE
KHOGK FUMAY

815(62/9(" 67$)) &200 (176

3523(57,(6
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: HRZ Q RUKHIGDOWMY EX@IQ) GDAMGDN  %URDG 6\WHWL HZON 1HZ -HYH ([ FOAQ) RXUKHIGDOWMY EXCQRQ) DQG SURSHWY XVHG B\ RXU, QMEDIRIC

YHMCHAHY DQG WH LOMIDIRDOLQYHAR HUWRSHIMRQ/R 3% .0 Z KIFK DHAVAXWHGEHBZ DVR ' HRHP EHU Z HIRIGPNRUBMQHN DQG KRP HRI LFH I XQRIRY/LQ
ERN RZ QH3 DG GDHE GFDIRQAKURXI KRAMKHS QUWGE\BIAY :  HDBR FROGANEDN R | LFHI XQRIRQVLQGDHE SURSHWRANCGHR \WHS QUWWGE\BAY

) RURXU, QMIDIRTOVOMGHMY DVR * HHP BHU ZHRZ QDG ®DHKRP HRI LA GADME LQ - D50D $ WHID %) OO0 H IFR 0 DM\ DDQG70Z 00 : HOBR

FRIGPNRXUBXMHWV 1Q RZ CHG DG GDHG SURSHIWWY SUP DUO [ 1IHG R [ LFHY GFDMS \WURXIKRWKHH VP H FRXQAHY ) RU3* ,0 IV LOMIDNRBOLQYHIR HOARSHIDIRYY DVR
' HRPBRU ZHGDHKRP HRI LB GADMG LQ-DEDQ DG 702 00 : HDAR GDH SUCHSIOSRSHIWY DG RMHUBIDRK DG HLHG R LAY 1Q REHUFRXQMH/ Z KHIH3* ,0

FRIGAVEMHN

- HEHIHYH RXUSURSHYA DLH DGHTXOM DOG VKMIEBH | RURKUBXMGHN DY PXUH® FROGAMS DQG DUHDGHNXOMD P OQECHS 7 KHIERYHSURSHMY GR QRAGFOGH SURSH WA/
ZHRZ Q\RBID | RUQMHT HOABXERHY/

$ VWRXUGRP HAF KRP HRI | LFH SURSHWY Z HOH GHYHBSIQ) SIRIUEP VR BHGFAH HP MR 7 KRH SIRIUP V CFOXAHWHNGQ) 2D VR H SDGHHJ\ HIIHHRA ) RUKRPH

RILFH SURSHWY LO\WHS 6 %4} LODG 702 0 Z H DUH DOR GHYHBSLQ) Z DM AYHMRQ P HDAXUA LGFOQQ) LOMIPOWR FIQ) DG ARP SR LQ UDXWKRMUAY DOG DY)
RAHYH/R LG SOWV Z DIMAYHMRQSUIRILP V 2 XU3WXGHQNIOY RZ HJKRP HRI | LFHSURSHW 1Q1 HZ DN 1 HZ -HYH  DQGRUCDBFHAMUGFDMGLO3OP RAK 0 LQHRBKDH

EHQIZ DG/ (1 * RB&HWLIFDIROIURP WHS 6 * BHYMRQ) &RXHO

,7(0 I (*$/ 352&( (" ,1*6

GHHIRM  \R\WHERQRIEDAG) LOCADDS\BAP HOVMXQEHLR2 / MIDMRQDGS HIXDRY 0 DMLY |RUDGAAUSIROR FHIBQSHIAQ) GMDIR DG W XDRY P DY
D HAMY XV DQG AHYEQUMAR RAUBMCHARYSUAHQMGE. \KFK P DL

,7(0 0,1( 6%)(7<' ,6&/ 2685(6
1 RATSSTFCED
3$57 ,,

,7(0 0$5.(7)255(*,675$17H&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

* HHDO
3UGHRIND) LDGADAV&RP P RQ6\RANWIGROWH HZ <RING\RRN ( [ FKOQIHXQGHUWHW P ERF358 * 2 Q-DRAW WHHZ HH UDIMMIGKREHYR
UFREGIRMHERP PROGWINDGG P LARQWKOUARAMDEQ)

 WKHUBXURKDVH/R (| TXIW 6HRXUWHY

F 7KHIRMZ L.Q) \BEGI SURYVIGV1Q RUP DNRQCERVEXUHDH/E. \WHERP S0 GAUQ) WHWUHHP RQMVHIGHG' HRHP BHU R IW&RP P RQ6\WWHN
7REQL XP EHJR
6KDLH/3 XUFKDWHG
7REQL XP EHJR $YHDIH DV3DUNR $SSUR [P DM' RIDU9 DOXHR
6KDLHY 3UFH30G 3XETFO $ QQRXQGRHG GKDUHANDAD D <HAVH
3HIRG 3XUKDHG SHUGKDLH 3WRIUP 3XUKDHE XQEHUWH3 IRIUP
2 RREH) WURXIK 2 RREHJ
1RHP B WIURXIIK 1 RyHP BHJ
" HHP R WRAIK' HHHP B
7RED
BBBBBBBBEB

,FOGV\KIBVR &RP P RQB\RAN Z WKKHT | URP SOMASTQNV| RULGFRP HV Z IWKRTILQ) SXBRHYZ KRHWKDUHYR UAXUEG WRAN XQW YHMG GUQ WHSHIRG 6XPK UAKMRRG WHFN XQWZ HHRILGDD IWKHG

\IR SOV STV SXUXCQAR WH3WXGHQIND) LDGADO GF 2 P QEXV, RHYH3@Q

Q HHPEU  WHURDGDARIY HSWHERP SI) R UEXUKDH DWP DDIHP FOVAVAHIRD XS\WR  BEROR IWRNBREQ) &RP P RGN GUQ) WHSHIRGI WP -DO0U WRIK' HHP BHU
7KH&RP SIQ \KSHG-G&RP P RQB\RAN U-SXUAKDVHY/ XQEHMMY DXAKRU DIRQEHILQRQ) $ SUO DMUSXUKDIQ) PIGRQR \KIWR 3UXGHID0) [DGADIN &RP P RQGVEAN LQWHI LITXOWUR
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2Q) HLDY 3UGHOND) DAV YROGR ' WWHARLY DAKRU) HSWH&RP ST \R WBXUKDH DAP DQDIHP HOWAVFBNRD XS\R BIIRQR LWRXMBQEQ)
&RP P RQB\BFN GAUQ) WHSHIRG I URP - DO WRAIK' HHP BHU
7(0 B(/(&7(" ),1$1&,$/ ' $7%

: HGHIYHGWHVHBRMG FRORIEDAMS LGFRP HWBMP HOAEDDI ROWH\ W HG-G' HR-P BHU 06  OXGWHVHBRMG FRORIEDAG EDDFH\KHNDBD/R
CHPEU 0% IURP \WH&RQRIEDAG) LOGADOS\IAP HOWIFOGHE HYHZ KHIHKHUIAQ ;  HGHUYHG \WHVHBRMS FRORIEDAGLGFRP HWBIAP HVWEDID | ROWH\ HOLY
HGG' HPBEU 0% D05 \WH \HBRAG FRORIEDAG EDDRH \KHADBD/R ' HHP BHU oG IURP FRQRIEDAG | LCDCRLCOWEAP HOIV QR
LFOGGKHHO

3URU\R - 0OV WH &RP SDQ V* LED/ UIH, QXIDGFH&RP S) /\@ 3+ LEDAU/ UH - FRQIRICDMS RSHDMRY X\HG D1 RMP B [MVADD\ HIUHG 1 RU

SXUERH/R LFOMRQLOWH &RP SO0 IV &RQRIEDAG ) LDGRDOBVBM HOV 7 KHUAXOWR WY BERWY GMA!HHFHZ D/DRHP RN WERYY @) |RU* LEDSIY UH $VD
UAXOWKH&RP SDQ VFRORICDMS EDDGFH\KFHHADVR * HHP B SUMRAVD LGFOIGHG \WWH DAHVDQG ATELMMVR * IBDOILY LHDVR 1 RYHPEHU | RUHDFK UASHRAYH\ HOU
DJG WH &RP SDQ 1V FRORIEDMS LFRP H WBIAP HOAGD IRUWKH\ HOY HIG-G ' HHPEHU  LGFOGHG * LEUDRBU/ LIHV UAKOV R RSHIDIRQY | RUWH \EHOYH P ROV HIGHG
1RMPEHU | RUHIFK UASHRYH\ HU

( 1HARYH- DO WHERP ST FROMHWAG W (EUDGEL/ UHRSHDIRQARD' HAHPEHU  1MADD HOUHQG 7 KLY CRARQ HIP LCDMG \WH RGH P RO USRI @J \R
\WDARH USRI GDM/DOG SHIRGYR | LQDGADOEDDQRHY DQG UAKOVR * LEUDBEL/ Ll HDUH FRQAMMAZ LW WRHR \WH&RP SDQ 7 KHFWEEDAKP HOWR DQHZ. |IMAI0, HIUHGIRU
* [EUDASY L H LY FROMGHHG D FKOQIH LQ DFFRXQIEY  SUGAS®IVR D SUH HIEB! P HKRG DG UATXLUAY WAMRVGHRRYH DSSIFDARY 7 KH&RP SDQ - EHIHYHV\MLY FKOQI H LQ CFFRXQILY
SUGASBI LV SUH HIEG JLYHD WDAMDDI Qv \WH WBRMY GDAMVR  3UXGHRAD0) LODGADODEE IW\KEMADUHY Z KLFK DERZ VIRUDP RIMWP HY DG FROMMAMMNEDLYR BHERMCY \WH
ICDGADOSRMRY QG WAXKOV R * EDOIU/ UIH ,Q REUWR HIHAWKLY HIP LQDIRY \KH &RP SIQ UAABIMG SURU SHIRGYT HNXW Z KIFK LGRUDHS 35 HEIGHS ( DQQIV B\
OSSR LP DMD PIARQD/R ' HHP B oG 7 KHLP SSPAR\KHG\BAP HOVR 2 SHDIR)Y 6\BAP HQVR &DK ) BZV 6\BIMP HWR &RP SUHKHLYH, FRP H
DQGRKHJEDDFHWKHANTBNRY/ D/DUAKOW \WHHIP LODNRQR WHUHSRWY @) Z DVQRAP DMIDORUIQ R \KHSHIRG/SUAVHMG

7 KVVHBRAG FRORIEDMS | LDGADOQ RIP DMRQVKRXG EHUHIGLQFRMQAIRQZ W RXA0 * $ DOG&RRIEDMS) LDGRDCE\BAP HOVLFOGHE HIHZ KHHKHHOQ
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<HU( Q@-G' HHPEHJ

QP LR H A-SVSHVKDLHDGG IDARLQ RP DARQ

, GFRP HEVIIWP HON D
5 HYHQHY

3UP IXPV

3RIA RKDJH/DGIHHIGRP H

1 FNQYEXR HONCHRP H

$ WHAP DI HP HQWBQGVHEEH I HHY

2 \WHUGFRPH W

5 HXO HGLQHXR HQNOQY GRWH/ GV

7RECUAHIHY

YHHIWDQGH SHOH/
3RIA KREHWEHH W
, QMUWAUHAWWG R SRIA KROHW CAFRXQAEDDICHY
' IMGHB/\R SRIA KRGHY
$ P RWDNRQR GHHUHGSRIA CFIXAMWRQFRW
* HHDODQG 0GP LQVADIYHH SHRHY

7RBCEHHIWDQGH SHOHY

,FRP H W EHRIHLCARP HWS H/DQGHMXW [QHDQIQIVR RSHDNY NMOQAHIMBY

7RBOGRP H\W H SHOH BHHIW

@R H GW EHRHHTXW IQHIQQIVR RSHIDILY NQAHMIY
( TXAW IQHIQQIVR RSHDMY MOMHMH QR \I H/

1 HMFRP H ®W
[ AW ,GFRP H W DRIEXWSE®H R CRFRQARTY) LOMBWNV

1 HMARP H QW DRIEXWRE®!\R 3 KGHRNDD) LQDCHDD, (F

($51,1* 63(5 6+$5(
YDME HOUQQIVSH\KDUH  &RP P RQ6\RN
LR H BW 1IRP ARQNQ) RSH.DNRQY DMIBXTEBIVR 3WXGHOND) LCDGADD, GF

1 HMFRP H QW DREXBE®!\R 3 KGHRNDD) LADCHDD, (F

" LOWS HIUQQIVSHMWKDUR  &RP P RQGVWAN
R H W | URP FRQMX.Q) RSHIDARQY DMIEXBEGIR 3WXGHON0) LCDGHRDD, F

1 HMARP H QW DREXWBEGIR 3 KAHRNDD) LADAHDD, (F

' MEHB/GFROHGSHMDH  &RP P RQ6WHAN

$VR' HRHPEHU

QP lGRY
YDDUFHEKHN DD

7RECOMM HIVH FOAQ) SRIA GO/
6HEDUDMCFFRXQADWHIV

7RECDMV

) XHUHSRIR. BHH WOQG SRIR KROGHY CFFRX QDD
6HEDUDMDFFRXQMICELONY

GKRWAP GEW

| RY WP GEW

7RBOICE QMY

3UGHDD) LQDADD, F HIXW

1 RARQAR@Y) LOMHWV

7RBCHMWW
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,7(0 0$1$*(0(1716"' ,6&866,21 $1"' $1%$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

2 YHMHY

829

2 X\@BRN

QN 7WHB/

PSR D/ RZ . QMG DM( QLRGP HON
5 HXOVR 2 SHDARYY

SRORIDAGS HXWR 2 SHDIRY/

_6HIP HO/% HXWR 2 SHDIRD/

6HIP HO/D HDKBY

_PSIAWR ) RILIQEXUHR ( [ FKOQIHS DM/
$ FARXOAQ) 3RIAHY  3RORXCHHP HOW

$ SSIFDIROR & UMAXCH FRRXQUY) (P DV

$ GROWROR 1 HZ $ FFRXQI) 3URCRXCHP HOWV
SHXWR 2 SHDARQVE\ 6HIP HOWV

3*.0

8 6 VMY

5 HNWIHP HOW

* URXS , QXUDCHH

L QAVIGAOE AW/

echic ity

SV .4

_ QMODNRI/XMCHAY

S&RERDMDOG2 \WHJ

~ YHRMMGDOG5 XQRI1 YoMCHARY

SBRHCGYEBN' IMMRO)
SRR HTO W

([ SHIHORH5 DG & ROMPKRTH)/ LDELOAHY $ WHNVEXSSRIAQY] ([ SHIHDFH 5 DMG & ROMPWRTHY/ LDEIOWH/DQG 2 WHJIS HIWS , QYHIWR HONV

9 DOXDWROR $ WHNVDQG/ LDEIOWH/
2 HHDOH FRRXQW QYHIR HONV

1 ITXIGW DOG & DBIVICh HRXURHY
5DV

SROMPAMDCP EQIDARDY

2 1| YDOOFHEKHS UDQIHP HOW
51NO DODIHP HOW

7$% ( 2) &217(176

3DIH
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&HIBOR WH B HON LOFOGHS LQ WKLY VHRIRQ FROMWAM IRLZ DG GRNGQ) WIAP HOVZ MMQWWHP HOQQ) R \WHS 6 3UYDMGHRAULMY/ MIDIRQSHRLP $PAR
) RZOUE GRNQ) WBAMP HQN DUH P DGH EDVHS RQ P DCDIHP WY PXUMHOAH SHREMRQY DQG BHIHY FRFH.QQ) 1XUMUH GYHBSP HON DQG WHU SRMMDOH I HAW XSRQ 3 UKGHDC
) LOGADO, F DG IW\VKEMADUHY 3 UKGHIIND0) [DGHD0, GF IV DRXDOMKXWVP D GlIHJ SRMED PDAIDID 1URP H SHREBANRQ/ RURANP DMV UH GRAG LOVKFK IRZ DUG GRNGY
WBRP HONV &HIBLO LP SRUBQATRRLY \KDWARXTS FDXVH DRADOUHKOVR QlIHU SRUE® PDMIDD 1URP H SHABWRQYRUHIP DAY UHBRMS LOVKFK IRZ DG GRNGQI WIAP HOV

FDQEHIRXQGLOWH? 51W) CARY DQG® ) RZDWG/ RRNQ) 6\BMP HV  \FRIRQVKHHOQ

3XVKOQAR WH) $67 $PND RGHLQ] DIRQ DQG 6LP SULFDIRQR 5HIXDWRD6 . GVPAMRY UHDMG VR WH UAXOVR RSHIDIRQY IRUWH\ HDUHQEHG' HR-PEHU 1Q
FRP SDLMRQ\RWKH\ HDUHIGG' HAHP EHU KDYHEHQRP WG ) RUVKFK RP MG GVAXWRYY HHUVRO DDIHP HW AXAMRQDQGS WOMYR ) LDGADORIGWRODG
SHXWR 2SHDIRY/ 30" $ LGFOG-GIQWHERP SDQ WSQROMBHRIRY) RP . IRMWH\ HOUHGHG' HA-PEHU

2 YHMH

2 XUSUKASOORSHIDIRQ/FRQIMR 3* |0 RAUIGEDOQHIR HVWP DOIHP HOWBMCHN RXUS 6 900MCHARY FROIMMY R RXUS 6 : RINSTFHEROMRY 8 6 ,QAVIGAL
6ROMRY/ DG$ WKUIIFH , 4 AYMRY RXU, QMIDIRIOYMGHARY \WH &BRHE %BFN AYIMRQ DQG RXU&RSRIDM D06 2 WHIRSHDIRYY 7KHS 6 : RINSTOFH 6ROMRYY
AYMRQFROMVR RXUS HMP HQADGG* URXS , QAXUDGFHEXMCHAY \KHS 6, QAYIGODSROMRYY AYMROFRQMVR RXU, GRYLGODS QAN DQG, Q@YIGD0 UHBEMGHAY/
DOGWHS WKUDGFH, 4 AYIMRQFRQIMVR RXUS WKUIGFH, 4 BXMQHN Z KIFK Z HOFTXWHG Q2 RREHU VFHIRM R WH&RQRIEDAG) LQOGAOD\BMP HOV I RUDGAURIC
LQRPDIRY  7KH &BRHG Y6BFN GYIMRQ LY CFFRXQAG | RUDY D GYHIAG EXMCHN WDALY HBRWG FEOUDAMD [URP \WH' LYHUAG OUG 5 XQRI Y%9MCHARY \KDADH LFOGG LQ
&RSRUDM D52 \WHU 2 XU&RUSRIDM DQG 2 \WHURSHIDIRQY LGFOGH FRUSRDM WP/ DQG LQUDAYHY \AKDADUH CRADIEBFDAG \R EXMCHA VI P HIV OGG EXMCHAA/ WDAKDYH EHQ RU
Z LOEHAYHIMG RUSTR-GIQUQRI H FOAQ) \WHEBRHEYEN AYIMRQ 6HH296MQHR2 * IRUDGAFUSIROR RXUMRXUAHVR UYHOKH DG GHBYRQKRZ. RUSUR MEELAW 1V
LP SCRARG , QDEAURY RXUSUR LEELOW LVLP STRAGE. RAUCELOIV VR H I HAMYHD G5 FLBMID XM HRXUY FOSCAW DQGP DIHH SHOMY

0 DCDIHP HOAH SHAW WDV LQ Z LOFRMXH R BHHIWURP RAUGLTHIHQIMDMG Pl R P DNANGDAQ) BXMGHMAY \WDAFRP SBP HAHTFK RKEHUWR SURVLGH
FRP SHIMYH COYDQIHY HLQQIV @YH Y LFDINRQ DQG FOSMIDEHH LW URP D EDIRHG UM SR LG ©  KIB! FKDEBQIHY H MAIQWH IRP R DEZ LQMIMADM HYLURGP HOVHH
3 PSIAAR D/ RZ , QMG DM ( QLRGP HV EHBZ | HH FRP SVAMRQ LQ FHMEQ R RAUBXMGHARY DG RM-UP DINANCRRLY LFOAQ) P CRRHFRQRP LE MW DQG P DA
AWGIR) WX [RP WH&29,”  SDGPIF HH32 &29, ~ BHBZ ZHH SHRMKDARXU BMQHY Z LODSURGFH CESURSUDAM WG | RUWKH PXUHAP DN
HOMURGP HQW:  HEHIHYH Z H DUH Z HIDSRVMRGHS \R S LQR P DUNAARSSRUIMQMY VR P HHAKH HYRIIQ) GHBVR LQRYIGTOPMEP HY Z RINSOFH FIHON DG \RAHY DAMUH
2XUPL] R KLIK TXOIA SURMARY UANIHP HOADQG LA HAP DD HP HOABXMGHRAY HIEGY XV R R | HIVROMRQ/ \WDAFRYHUD BURDG UDQIHR | LQOGADOGHH-B/ DGR HYDIH
Z 1\ RAURTHQNVWURKIK P XGB! FKOQCHY LFOQQ) \KH CELON R VHIVROMRQY CFURW D EURDG \RAR HRGRP L \GHRKP \WURXIK $ \WKUDGFH, 4 IV AJMBDSDIRP : HOP \R
H SOQGRXUDGAANCEBIP DINHNEXES GH-5-UDG QI HUMWY UHIMRQKLSVZ W FXWRP HYDQGFIHOV OGP HIQQI XA 1P SURYHWWHUI LQDQRDCY. HIHW

, QRGHNR | XUWHULGFU-DVHRXUFRP SHIMYHDGYDQMIH Z HOMZ RINGQI R HKOGRHWHH SHIHFHR  RXUPXWRP HY DG \WHFCSCELOMYR RAUBMGHIAY Z KIFK Z HH SHRA
Z LO@DOR KHS XV U HIP SRRHGP DU/ ,Q Z HOXGKHG SIRILP VIQ SXUKWR \KHH REMRRYH/ \KDAZ LEUXKONQ P XA HIULQYHAR HOVIQWAKGRBI\ W kP VDG

HP SR HH AN DY Z HODY VHYHIDAH DG WHIDMG ROJHY/ 7 KH P SBP HQBNRQ R \WHH SURIUP V UHXAMG LQ CESUR LP DMD PLUROR FRRWIQ IFOQQ D
A<DUH UHDMG W \KH &RP SDQ IV OROQMY 6 HEODNRQ 3WRIUP R IHHG R FHIMOQ HJIE®I8 6 EDVHG HP SR HHV Z KRH HP SRR P HOAHIG DY RFPXAUHG 1Q 2 YHUWWH
FRAUHR ZHIGPAUHG P LARQR DEAWRDOLP SBP HUBNRQ ARV UHIMMG R \WHH SUIRIUP V' UAXANY LQ PXP XOWH LP SBP HEBINRQ FRWR C5SUK P DM

PIUROD/R ' HHP BV

2 YHUMHH WHYHIDO HY Z HDOR H SHAWR \VAH MWL QU LFDQW SHOHHITIRHAHY 7 KHLP SCRAR\WH&RP SO vV UWAXVIURP \WHHSIRIUP VZ DVDEHHIVWR

PIARQDEG DVR ' HHP B Z HKDYHDAKIHYHS CSSUR LP DMD P LARQIQUQ IDMARWWDAQIV Z KIFK Z HH SHRAZ LOTFRXP XOMR CSSUR LP DAD PLARY
B WHHBGR

&29,

%HIIQRQ) 1Q \WH | LWIXOMUR WHRAEHINR 829,  FUDMG H WHP H WY DG QVXSIRY LQ WH JEEDOHRGRP\ DG | LCDQRDOP DUNAN DQG HBYDMG

P RMDIW OQG P RIEGW H SHIHFH | RUWH JEEDDSRSXOMRY 7 KHH HYHQW [P STRMS RUUAKWV R RSHIDIRY/ \MURIKRAW 005 DUH H SHAMS \R LP SCPARXU KOV R
RSHIMRY/LQ 7KH&RP SIQ
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KDABNHQVHYH.IDCP HDKUAAR P DI HWWHLP SCAWR WLYRUMY 7 KHORMOCDQGH SHANGLP SCAVR WHAHHYHQIVDOG REHULWMP VDHVHVRW EHBZ

$/1TXAW $VR ' HHPEU ZHKIG  AGRQIQKUIKD GIXG DAHN DABXGHID) LCDGADD 61GFH WH BHILQRQ) R Z H\RRN \HYHDOMREV \R
SIRAMHD P OIHAIXAW LFOAQ) WIQDAQ)  ATROR MQRMER ACMS G-EWR UHBFAHRXUILDAQ) FRIW HOMIQ) IQRD  ELGIRQI CFLAM DI HP HY
ZIWD' HDY DUHWKWAR LGFU-DH RUDBMEDIYH\RXUAHVR @IXAWDGIMKG BAORQIQWIRUGENQSIWRSHIXQG DG PDMIMKY : H\KSHEG

&RP P RQ6\RAN U-BXURDHY BHILQRQ) $ SUO XQEHURXUH MY U-EXURKDH DARRU] DIRQ CAMJUHBXURKDUQ) PLORQR KIBWR 3WXGHOND) LOGADW
&RP P RQ6\RAN LOWH | LATXOMUR © HAG QRAAXP HWKDHUSXUARDAVIQ  Dv\WH GAUDIRQ OB VAYHINY R \WH SDQEHP LF DG IWH I HAARQ WH HFRGRP \
WP DGHG XQRHMEQ 2 Q) HELY Z HDQRXAHG WDARUYROGR ' LUHRARY KDY DAKRU] HG\WHUEXADHR XS\WR  BARQR RURMEEQ) &RPPRQ
BVRAN GAUQ) \WHSHIRG I URP - DY WRAOK' HHP B 7KHIPSOAVWR &29," DG UHIWG P DNAAGVGFDNRQY FRXGE | XUWHREIQ RXUH LY

QXGW DQG FDXAVHXVAR LRBDHWHXVHR  RUDSMCDIYHVRXUFAHR QIXAW Z KIFK FRXS UAXOVQ LGRS DG | LBGRDOGYH.DI H RQ RAUEDDIRH\KHAADQG GHIDAYHD
[P SCANRXUFHAWIOG | LQDQROOWMHIW LDV RUUDICY VRABRWY 6HH22 / ITXAW DYG& BN HRXUAH? / [TXLAW |RUDAVAXWRQR RXUCTXAW

+ &DS\BCBHRXUAH $VR ' HRHP EHU DOR RXUMI QL LFDQAQMUDRH\KEMADUHY P DQIEEGHS FOSABOBYHY FROMMMAZ MRHUDMIMELIHN KRZ HYHU P DN
FROGURQYFRX@ QHIDIYHD 1P SCRAKHWEMAY FCSMICR RXULQMKUDGRH FRP SOQHY QG FROMIIQ RXURYHDGFCSMIO Bf LEMY LFOEQ) D/DUAKOR FUEWP LIUDNRD
D056 QY LQ RXU LM HWSRWRIR D/ QARG EHBZ. $ GYHYH P DINAAFRQAWRYY FRXGS UTXLUH XV \R \ENH DEAWRIIOP DQIHP HAMRIRYY | RURXULQKUIFH
\EMGEDUHY/\R P DQEIQ FESABDFROMMMOAZ W \WHUWDMYV REMARYHY Z KIFK P D LGFOGH WHE-5® 1 1LCDADOUARXUAHY [ RP LQMEDOVRXUAH RUXMQ) DYDLOE®
H WDORXUAVR FOSMICR VNG DEAMRIORXUAY 6HH32 / ITXAW DJG& M HRXUAH?  &CBMED | RUDGVRAMRQR RXUFTEMIDHARXUAY

1, QMXFHMBRINRIR 1 HAKQUDT] H5 JOQ/ QWA RO H5 P DXUMY LOHXF HOV H FOQQ) VHRXUMEY FIOWI LHG D/WDAQ)  Z HH D GRAXQUDT H3 JOQR
PLAORQDVR ' HAHPEHJ FRP SOWG \R D HAXQUDT HG JOQR PIARQDVR ' HAHPEHJ * URW XQUHD HG JOQV [GRBDHG | RP
PLAORQDVR ' HAHPEHJ R PLORQDVR * HAHP BHJ DQGJURWXQUHDD HE R GRUDHG | URP PIIRQ\W P LAORQIRMH\PH
SHIRG 7 KHLGRBDHLQJURWXQU D] HG I DQV DG WHGHFUDHLIQJURW XQUHIT HEGRWHYZ D/SUP DUO GHWRDGFUDHIQS 6 LOMIDM/ 7 KHFRQMXHGLP STAVWR
829, ROWHIGEDDHFRERP\ DOGFRSRDMAGEW D FROMXHWR UAXONQ GHIDRYH FUHEWP LI UDNRQ D5 SRMEB! GV LQ RAULQYHIF HVWSRWRIR ' XH R \WH
KLIKO XFHVEIQ DMUHR \WHH FRIGWRY/ MY GRASRWEG! R HANP DM \KH RYH.ILP STAV DAY WP H 7 KHVFRRLY P RIAP STRMG B WHE&29,'  FUMVLGFOGH
HHI\  ARQXP HUR FOFDODOG UAREOUHIMAG LOYRXR HOV \FH32 * HIHIDOS FFRXQIVQYHIR HON' | RUDGAMRDOQRP DIRD ' XUQ) DSSIR LP DMD R \RIC
LOYHAG DRVHIV Z HIH P RAILHG \R D7 |RUCP WG | RIB-DUDGRH 8 QRUWH WP VR | RIB-DUDRH \WH ERWRZ HULY DORZ HG\R GH HUD SRWRQ R FXUHAY HOUSUCASIC
DOG RUQAMMANMED P HOVI RUDVKRVGHIRG HI P RQMY 7 KHHGH HUDY DFRXH DEAWRDOQMBANIGE GR GRAKDYHDP DALIDCLP STRARQRXULQYHWR HWDDH

1 8 @EHZUWY SHXW ,Q ZHBAPDM\KDAR29," KOG D GHAQHIDIYH LP STPARQ RXUXQEHZ UMEY WXV B GRMY XQDYRIEG! P REDY [P SCRV LQ RXU
* URXS , QXUDCRH 006, QAVIGAYY LIH BXMCHAHY SO RIVAAE | DYRIEG! P RMUIN LP SORVLQ RXUS HIHP HOABMQHW * RQJ IRZ DG Z HHAP DAM\KDARXUGHA
XQEHZ UMY KOV Z LGDEH DGYHYHD IPSCPMG B CSSUH IPDMY P LARQ IRUHYHY  LGRUP HOED | DEDMY 1Q WH 8 QWG G\ KRZ HYHU \KH XGWP DM
LP SCAARQ RAUXQEHZ UMEY  UAKOV Z LODG-BHOG RQ | CRRY \KFK DV 0D LQKUHEY DIH JHRIWBKIE FRAHQAMRD LOKUHG YHIXY XQOKUIHG SRIXMIRYY [P RQY \WH
| DEDMY \KHWIQP IMWELDN DG YILXBGFHR WH YLLKV LFOQQ) \WH SRMMOR | XUKHUP XVBNRQ DQG\WH\SHHG DG H I LFCA. R \WH YORALQH URTBRYXW, Q DEAMRD WH
32 SHXWWR 2 SHIMRY/E 6HIP HQVIRUDGVRAMRQR P RWIW H SHIHFHIQHIK R RXUVHIP HQNV Z KHIHCBSTFCE®

¥ ([SHH : HH SHIHFHGKLIKHUH SHOHYR DESUR P DMD PLAROLO IURP FRWDWRADMGZ M &2 9 ' SUP DUO® UHDMMG R QI HNARP SHODINRQ DV
Z HOD/ \WMRKQRBU\ DG \WWILG SO YHIERUFDSCH QWY UHDMG R UHP RM Z RUN T XCQRIRQDIW DG SIRMANY RXAUHP SR HHWTKHDK + RZ HYHU Z H DOR H SHIHFHG FRWA
\DNQIVDAMRADMSZ W &2 9 ' R OSSR P DMD P L@RQLO SUP DUO 1URP BZ HMDYHIDQG HMIMCP HOVFRW

: H KDYH SURMGG D QP BHUR PP HJ DFFRP P RDIRYY 1Q WSROH R WH &29,' SDQEPIF LFOGQ H\WIEQ JUFH SHIRGY IRJSUPLXP SD P HOV
H SHAWY FOIP SD P HQNVDQG Z WKGIY, COBTXHW Z OYLQ) AHYEIQ FOIP VSO P HQAMHIXUP HOV Z OYLQ) AHMEIQWIQRNRD | HY Z OYIQ) LOMIMRQSRIR GO/
DOGZ LUQ) | XQB/DANHERP SDQ WH SHOH
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 MQHWEROMAW 2 (HR WHP DQIP SSFWR WH&29,'  SDOE-P LE KDVEHHQH HRXAMY RXUBXMGHA FRQIMAW SIRFFRY VR HKUH RXUHP SR HAY DUH\D HDQG
CEGIVRVHYHRXUBXWIP HY 7 KLVLQFOGHEH | HARYHD WEQMNRQQ) \WH YDA DUV R RXUHP SE HAAR UP RMZ RN DUDQIHP HOV

: HEHIHYHDER RUBMQHARY FOQVKWEIQ P RMZ RUN DQG\RADOAMBCAQ) | RUDQLQGH LW SHIRG Z KB QKU WDAFUIMFDOEXMQHW RSHIDIRQY DHVKMEBIGHS |, Q
DEAWR) ZHOHP DL &29,'  UHIDAGLP STRVROWMLEG SOV SURVIGHGVHYLEHY DOGGR GRATQIFLSDAM\LI QI LFDQAQMIXSIWROLO FUMFCRSH DR/

, QDEAMRQ\RWHFRQIGHDIR)/G\VFRHGIERH RMHUE2 9, UHIDAGLP SCRVOUHEWWAHGLQWHI RTBZ LQ) VHRMRQ/R WLV GREXP HOV
1 OBMCHN2 XBRNY 6HH32 2 X8RN |RUDAVAXAMRQR \GHALLE RAGRN FROUGH DRI RUHFK R RUBMCHARY IGFOQQ) P SSFWHDMG\R&2 9 '
1 SHXOVR 2 SHDIRY/E 6HIPHABHH2 5HXOVR 2 SHDIRY/B 6HIP HOVIRUD@WXWROR &29,'  LP STAWRQVHIP HQABVKAV Z KHHCBSOFCED

1 60BVDQE) GZV 6HH22 6HIP HYB HXOWVR 2 SHDIRY |RUDGVAXWRQR \OBVDQG! GZ VIQHFK R RAM-IP HOV

1 5LWN0 DQIFPHAGHH32 51MNO DOUHPHQAY &29,'  ~ IRUDGVAXWIRQR RXUUMN P DI HP HQWUP HZ RUN DQG IWLGFRERIDIRQR  SDQG-P LF WHAAAHIURY
1 5LW) DARLY 6HH35 W) CRRY IRUDGWRAMEROR WHIMVRRUBMHAVSRHGE WHE29,!  SOQEPIE
1 &$5( 6 SANDQG2 \WHUSHIXDRY * HYHBSP HOV 6HHO0MQHA? 5HIXDIRG 5HIXORY 5HERQHWRWHE29,"  30QEPIF |RUDGIWRIOQRP DIRY

2 XVBRN

© HIHOARQ LGHOATERXAWRXUSIRVGHRN | RUKH | XWAUH EDVHG RQWHI RXQEDARQR - RXULQAD UDAYG DG FRP SBP HMMY BXMCHARY © H SOQWR FRQMMH RXUMBQM RUIP DIRQE

H HRXAMY RQ RUFRWXDYLQIV SOIQ DG VEN.GQ) DEAMRIOMKEY VR LRI/ RXUJURZ \M SRIMINIODG UHEAH RXUP DNHMNHQLYY 6SHALLFDED  Z H SOQ R U-DERFDM FOSMIC
CFURW \KH EXMCHAHY Z LW \WH LOMINRO R GRXERY \WH HDQQIV FRQMEXIRY | URP RXUKLIKHUI URZ W EXMCHARY DQG UHSAQ) \WH HDQQIV FRQUBAMRD IR RXU, Q@VIGAC
$ QAMVBEMQN

6SHA LF RABRN FRUGHIDARYY | RUHTFK R RAUBXMGHAMAYLGFOGHWHI RTBZ L)

T 3*,0 2XUJGED LM HWP DIIHP HOMBMGQHW 3*,0 LV IRPAHG RQ POQEQQ) WRY LMW HWSHIRWP DIFH Z KUB! GYHIILQY WH \FOBI R LW
OSSR LP DMD WKIRQR DAV XQEHUP DRI HP HAKURXIK LW AMMPYH P XAYP DI HUP R3-D, Q DEAURQWR SIRVIAQ) VROMRYY | RUMW\KLLE SOV FTHOV
3*,0 SURMGV/RXUS 6 DQG, QMODNRDOYSMCHARY Z 1\ D FRP SHIMYH DGYDQAIH\MURKIK LW LQHXR HOAH SHUWH CAIRW DEURDGDUD. R DAHARDXAY *© HEW
WHIP SSAWR WH&29,”  SDOEPLF 3*,0 KDVH SHIHIHG | DYRIEG HIXW P DNHADQG FUHEWARQAWRDY VAR SHIRWP DOFH FRQMMHS SRIMYH I BZ VIFRW
ERW LOAMMRDOD0G UHBIOLQMIRLY JOQVIURP . RXUVHHGE FEBABCDRG FR LR HOW DG LFWHDHG BYHY R SURGRIRQ DOG SUR MELOW | URP \KHDIHR BXMQHV
GP ROMDAY \KH FRYQMIR FIFDO@DMH R WH BMGHY 7 KHH UHP 0Q UMW \R HDGIQIV CFURK \WH DAHAP DOJHP HOALQBMM  LFOAQ) 3*,0 U HRIPIE
FROAWRYY UHP DO XQUEE®! P DNV GHRICH RUFBHEVWSUHIBY Z 1GHD $ Q HRQRP LF GRZ QUL FRXTE DR KDYH LP SCAW RO UHDORAWEIM SUWFHY DY Z HIDDY WEQURNRY
YROP H/LQFHIBQSUYDMDAFWEDWAY $ GYHYHRKOIHY/LOP DNANFRQBURQYFRXG BOG\R GZ HI HH EDHSE UYHHY LGRHQRHI HIABNGQ BRI HAR EHUD0 HEDOG
GKHYHP HILQ LORXUFR 05 \HHG LR HUASRMIRIR :© HEHIHYH3* ,0 Y XQTXHD AYHMI IHG JEEDOSDMRP 1V Z HIDSRIMRHS R EH UMOHQANQ\KH I FHR
P DMHADGLOBMY KHIGEZ LQBY 8 QEHBQRQ) RXUIURZ W VADRD LY RXUCELANY R FRQIMOXHWR GHIYHUURSXWNQYHAR HOASHURUP DGFH DQG\R DMEPADQG MBIQKLIK
FOCEHULOMR HOAUBON

8 6 9BMQHRHY
$ 86 : RASDFHEROMRY ,QRXUS HIHP HONBXMCGHN Z HFRQMXHWR SURVGH SURGENWDAGRIG R WHGHB/R - STIQVSRQRW\R P DI H UMN DG FRRONHU

EHH AR Z KUB! HQXUQ) Z H P DQEIQ CESURSUDM SUAQ) DQG MG H SHRABMRYY XQE-UAKOQILQ) P ONAANRQEMRY |, Q RXUIX@VHYLFH BXMCHN Z H KDYH
H SHIHFGWRY) G-SRUW DGOV LQUHHV HILY DG Z KIBIZ HI RIMHHWHFRQMDIROR \SUHIG G| HHARP SUMRQ Z HEHIHYH
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WHHDHP D HEGIKHIEZ LGB/ ' XU CFFRXQAYDOHY LQ RXUN XEVHYLFH BXMCH Z HHLP STRRMGE. \WHES 5 ( 6 $ PAZ KIFK SURVLGHS TXDI LHG LQAMGDY
WHCEOWV\RZ WALY. |URP GH LGHE FROUBXMRQ ST GG LA YIGOOUAMP HWFFRXQNV XS \R SHIDOV 1WH Z W \KHZ \WGILY DOM] HG RYMUDWUH\ HIU
SHIRG XQBWRNHZ NHHBRMGE WHIQRYIGDD : HH SHAWKHLP STRARQIFFRQAMDIDHVR WHZ WAIZ DOPOHIQ R FRQMHIQR ,QRXUSHAIRD

UMN WU HUBXMCHY Z HH SHAARXUGL I HIHQADAG FOSCELOIY DOG GHP RODRG H HRXWRQ R GUYH RAUBXMCHN P RP HOXP [QWH I CFHR LGRBDIQ) FRP SHIMRD
Z KB Z H P DQEQ CESURSUDM SUFLQ) DG WMD) H SHRABIRYY XQEHURKDQILQ) P ONAFRQEAURYY : H H SHAWKRZ HYHU \WDAIURZ W Z L@QRAEH QOHIUJILYHD \KH
FHEMRGF CDMMHR @UJHJFDAY * LYHQWDAP DD R \WH SURGAW LO RXULQUPANR DO QYT HIASUIRGEN EXMGHW DAKP HERJ HYW UM HBYDRGGYHYR P RUSDNV
XA |URP &29," P D FROMXHWR FRQUEXM\R DKLIKHUGYHIR XQEHZ UMY JOQVIQWMYBEXMGHY , QRXUF LRXS , QXUIFHEXMCHN Z HARQMXHWR | REXV
RQH SOOAQ) RXUSUP LHUP DUNANAIP HOADGGDH LQW UHDMRYY Z KUGIP DQEQQ) DOOG-IKS SRUMRQIQWH1 DARIOMIP HOM RZHUZ HH SHAX&29 ' \R
FRQIMXHWR FRQUEXM\R HBYDAG GYHYR P RMIDN UAXAY LQLGRSDHE @ HIQXUIGFHFDP VIQWHGQHOUWP , QOBAWRY Z HH SHANHBYDAG XQHP SB P HOAR
GUYH [GRBDHE GQVEON FOIP VIQWY BXMGHN 0 DINHFRQEWR)/P D DR ARQMXHWR LP SCRAVDBY YROP H/ DQGWH XM DARQR Z RINSORH EHH W CFURW RXU
: RINSOFHGE ROMRVEXMGHRY

$ 86 ,EAVGOOBROMRY 2 XU, QRGOS QAN BEXMGHN P DOV REXVHG ROKHILQ) IWRXMRP HY P HAAKHULQYHKR HONIGG WANSP HONHBY XU ZH
VRRN CRARQ/AR SLYRAR GV LQAMMWADM VHMYH SURGAN DG HKUHZ HUDT HDSSURSUDM UAM 0/ RAWH PXUHWHFRGRP LF HYLLRGP HOMGFOQQ) \WHG-AMRQWR
AVFRQMH\ODV R \WDEUMRDOYDUCEG DO Z WK IXDIQM-GOMQ) EHHIWDOW HRH-P B : HH SHRAAR FRQMDKHWR VKL WRXUI REXVAR SURGEN WD
SURYIGH SURMAMS RAFRP HY | RURXUPXVRP HY WWURXIK P SBU \WAKGRER)\  HIDEGBG FKOQCHY DQG WDAGHIYHUNKOUHKRE-U YOOH CRRW D Z LGH DQIH R HFRERP LE
HOMLRGP HQV © H DOR H SHRACFFRXQWDOHY | HH LGARP H DG \SUWHIG LGFRP H\R FRQIMH R EH [P SCRRG B\ P DHAFRQBMRYY 2 XU, QAMIGAD/ LIH BXMCHY
FRQMXHY \R 1RFXV RQ PINGQI @H LOQMKUIGFH VROMRYY P R DYDXDEG! \R FRQXP HY D06 | LQICADDSIR MRDY LFXAQ) EXQQ) RP QRKOIHDGMUMEXIRD
FOSCHOMYHIEGGE AJMIDSDMRPY ' XU Z HDOR WRN SUAQ) 05 SURGRATRNRQY/ VR HUKUH Z H WD) H DSSURSUDM UMY | RUWH PXUHN-FRGRP LF
HOMURGP HOADQG \R GYHL\ RXUSIRGAWP 1 VR | XUHUTP IARXUVHUAMYLYY VR LOMIAALDMY LFOQQ) \WH\KVSHMRQ R RAUMQIG @ H JXOUIQME XQYHYOOM H
SRGAEW: HH SHW&29," R FRQIMXH R FROMEX\M \R HBYDRG GYHY R P RUBIW UAKAMY 1Q LGRUDHSE @ H LOXUDRH FOIP V IQ\KH GOUWLP - $ FIRW RXU
, QAVIGOTEROMRYEXMGHMY P DM VRADDAWIGAQ) KDVAP MWMGLQ SHYRQHI DI HP HWEHE HO PP HYDQG ! LQOGADDSUR HMRIDY : HKDYHVEN-DCRNRY/
R H SDQGRXUGL MICFCSCELMIY Z KIFK KDYP M DMG\RHLP SIAVR WHHTP MIMRQY KRZ HYHJ FRIBAWHD Z HH SHAAKH SURGANTRIRDY Z HKDYHVENHDDRQ) Z LW
WHFROMELGHGE AWIB-MRQ HOYURGP HYAR DGHYHD LP STAVRXUADBY SLRGHRNLOWHQHDUWLP

T SWKDIH,4 $WKIGFH,4 GYHDIH/EBVAHFHDOGWKGRRI\ \R GWMEAMO HAFDUWH KHDGKY @ H SURSHWY DQG FDAXOBY DQG SHYREO LODFH SIRSEWAUR®
VR UABIORXWRP HY SUP DI WURKIK W GIIMIDDQG LQEHBHEHAR HQARKDQEHY $ WKUDGFH X\VHY DQ RSHQ DURKWWAMUH SINRP QG \WH SURSEW IMAXUHO®
AMMEXM/ DH SUHRP LQDO® RIHMGE \WMLG SO © HH SHAAKDAS WXUDGFH, 4 Z LOFRQMEXM\R \WH JURZ W R RXUS 6 99MGHARY DQG KDY \WH SRMJMOR
HXOFHWHIURZ W R RXU, QMEDMRIDDOMHMVRYHAMP H : HH SFPARHIP SSFAWR &29,"  RQRXUS WXUIGFH, 4 BXMGHMR EHP MG D/WHBMGHVGRY/
CRMKDYH GUHRAH SRUKUH \R FDSMIDP DUNHAFRQBMRYY RUP RN KRZ HYHJ FRQMP HJ | LCDCADOKDUBKLSY 05 XQFHMBQW FUDAG B WH PXUWHANHRERP LE
FROGURQ/FRX@ QHIDIYHD 1P STRAGHIMMEA DOGH SHRAMG\OBY GYHY , QOGIAMRY GAUY Z HH SHIHFA-GKHIE LB/ UHDMG\R DEBIY FRP SRHWR \WH
$WKUDGFH, 4 GUMEXNRQ P RGHOWR WH UP RMZ RIN HMLRP HWFDVG R\ &29 ' KRZ HYHU Z HH SHAWR P MUDM \KHH KHDEZ LGB/ JRQ) |RZ DG \WURKIK
FRQIXHS RSH.DARDCHIKDGRP HW

T QMIDIRTOBMGHMY 2 XU, QMIDIRDOYSMCHAAY BP DQIRPAVHE RQP HANY FXRP HY SIRMANRQ DQG | LDGR.DOGHHEY DV Z HIDY P OQEQQ) \WHXQEHDLQ
VW R RUGMUEXNRQFKDQCHY : HFRQMMH VR VUHIWHD RXUSRVMRQ Q- R0 GG VHHN W H SO0G RXUI RRBUQNQVHBRKLIK JURZ \K HP HILQY POV : H
FRQIDXH \R LOYHWALQ RXUH MY EXMCHARY DOG UIXM® DIAN CFTXMUNRQ RSSRUMQMNAY \R EXLE \FDB! FRP SOP HWRUBXMGHMY DQG \KSSRWRUGY WP
JURZ\N DEUDIRY : HDOOR WIXO® HYDODM DM LE RONRQ/ I RURUBMGHIAY DY SOWR HRAXUQ) WHUDDI QP HIAZ 1K RAUBURDG-UBXMQHN IR DG VDRI LF

YWMRQ OGLQ  ZHRG RUMH LOXUDGH RSHDIRYY 1Q . RID DQG HAMIHG LOR 0O DI UHHP HAR VHIDRXU @ H LQXUDFH RSHDIRQY 1Q 707 0 ) RUDGAMRIL
LQRIP DARQ R RXUMADMILE CFIXOMMNRQY DG GVGRIMRYY \HH32 5HXOVR 2 SHDIRYE 6HIP HQA , QMIDNRED, QKUIGFH' LYMRF , QMIDNRED, QKUIGFH
EHBZ

,Q ZH\VZ D\@WKW HBYDMS GYHOR FOIPVOHWR&29," DO LGRBDHE H SHRAVIURP \XSSRWY RXUFCSIYH DJHONV 6DBVWRIKRW — ZHH

IPSCAMG B \WH IJGEDOLP SBP HORRQ R VRADOAMBAQ) SIRFFRY WDACP WG 1Q SHYRQ HI DI HP HQAEHE HHQ PXMRP HY DG DoYMVRY Z WLQ ERK RUFCBWH
DJHNDGWLLG SOV GMWMEXWRQ FKDQCHY KRZ HYHU RXAUGMUEXWNRQ FKDQCHY DEDBWS TXEND WHP SR YIWYDORRY R DOVWWR \KHH
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P MIIRY , Q- DY - D800 GFOUG IWVHREGWEBMR HPHIHR WIDEQ 829,  ZKIFK DIOQ LOANIBG \RADOAWIAQ) SIRFFRY DONRXIK GW
UHMAFVYH \RDIQ \KH | LKA H KB WH PAUHQAMEIM R HP HIHZR 1Q - CB00 LV QRAFRXQM Z LGH DQG LV P RM | REXAHS RQ VRADOCRMMY | XUHUWIKAMIQ) R
&29,  UMMRNRYY RQ SHYRDOIQMIRIRY/ HWHJILQ - C80Q RULQ RKHUP DUV 1V SRME®! DG G-BHIAQ) RQ WH \SHAILF AP WIFHY DQG JHRIUSKIHY
LP SCRMG FRX@S CEYHYHD 1P STRARKUMDBY SIRGHAWIRUDSHIRGR WP H : HEHIHYH RAUGHHS/ EDHGVHIIGY DQGG-DK SIRMANRD| REXV DUH HYHD P RUH YDOTEGIWR
FROMP HYEDHERQWHIGEDCH SHIHFHR 829,  DJGZ LOKHS \KSSRYWHFRQMHGIURZ WR RAUBMQHREY

, QO 7 LHGY

2XU8 6 DQG, QMODIRIDDYMGHMY DHLP SCRMG By [ LQDGADOP DUV HARGRP LF FROAMRYY UHIX@RY RYHWLIKWIGGE D YOUHY R WHIBY \KDATH HAAKH LMY 1O
ZKIFK Z HFRP SHM

) LDQRDADQG( FRGRPIF ( QALRPHW

T 8 6 BMQWHY $ VARG XUHUXQEHP? P SR D/ RZ , QMIKE DM( QNURP HOVEHDZ  LOMMANDM/IQWHS 6 KDYHH SHIHFHG DVMBIGHS SHIRGR
KIMIRUFDED BZ GYHY Z KIFK FROMXHVR GHIDAYHD 1P STRARXULOYHIR HQAHIAG DR LFOGQ) RAULQYHWY HOAGRRP HUAM DY GHANQMHE HYNSUHIG UKV
DG SRUNRIR LGFRP HDQG UHQYHAR HQAY LHIBY , QDEAWRY Z HOH\KEWAAR | LDGRDOLP SCRAVDWRADMS Z W P RYHP HQVLQHNXW P DUNHAN DQGWHHYROMROR WH
FUHGWA FOIDVAVRAXWHGLQ®2  6HIP HB HXAOVR 2 SHDNRY/ Z KHHDSSIFCEGIDQGP RIHEURDRD 1035 \N) CRRY

T QMOIRDOHMPAAY : KLBIRXU, QMR DO/HMGHNA RSHDNRY, HGHADID LQ-D500 KDYHKFFHMX® P DIHEDEZ. LQMMMDM HMURP HOVRUP DQ
\HOW DY QVPXOWHG XQEHU32 P SCRAR D/ RZ , QMG DM ( QNURP HOV EHBZ WHH GZ DAY FRMH R GIDRYHD 1P STRARXULQYHR HAUHINMS DR
LFOQQ) RAULQMIT HOAGRRP H UMDY QGHALQYHIR HWSUHIG WXV DOG SRUNRTR LFRP H DQ5 UHQHR HAY LHTBY 7 KH PXUMDABHOQYHAR HOAY LHTBY | RUFHEQ
EGANWR BV DHQRZ JHHDD GZ HAKDOWH PXUHIASRINRIR\ LHIB/\KSSRMY \WHHEGANWR BXMQHNV 7KHFRQMDIRQR 67 LOMMINDM/IQ\WHS 6
DR Z W \WHU UHIMRQ \R LQMMDMY 1Q -DS0Q P D [P SDRAWH UHIMYH DMERYHHNV R 8 6 GRIDUGHRP LCDAG SIRGEW FRP SHG R \ H GHIRP LCDAG
SURGFWLQ-CEY , QUEAWRY Z HOM\KEMAR | LODCADOP SCFWDARADMGZ LW P RYHP HOVIQI RMIQPAUMEA DM/ SOMEXTL® WH-CEDHAH\ HD ) ORMDMRY/LO
WHYDOHR WH\ HO FOQ LP SCRAKH UHIDAYH DAERAYHHA VR PR HY R BRI\ HD GHIRP LCDMG DQG QRO HY GHIRP LQDAG SIRGEW |, QDBAMRY Z HOH VVEMPAR
ILQDGADOLP SCRW DARADMG Z W P RYHP HW LQ HIXUWY P CUNHN DQG \WWH HYROMRQ R \WH FUHEWR FBI DV @VPARHG 1Q32 6HIP HWB HXOWR 2 SHDIRYY  Z KHH
DSSIFCEGIDQGP RIHEURDRD 1Q?5 \N) CRRY

' PRIWSKIFY

T 86 UMY &XWEP HJGHP RIUDBKIEY FRMMHWR HYRYH DQG Q7 RSSRUMQUAY SUAHAHP VHYHY LQ QL HIHAFRQKP HUVHIP HONW\KFK DV \WH P LGBQO0D0G
P XGNEXEYUDOP DUV &RQAKP HUH SHRBINRQY DQ5 SUH HIHFHY DUH AKOQILQ) : HEHIHYH H MM PP HY DG SRAMQIOPMRP HY DUH LFBDIQIO GRNG) 1RJ
FRVAH | HALYH VROMRQ/WDAKH. FDQ HDU® XQGHINEIE DG CFFHW WURKIK WRKQRBU\  HIDEGG GHYFHY $ VWKH\EP HWP H LGFRP HSURIMANRY Z HIGK CFRXP XOMRQ
DOGWHGHO/R AN R ERRP HY DUH FRQMXQ) \R \KESH \WH LOXUDGFH QBN $ SHUMMAUANSP HOAHRXUMY JCB H MV IO \MP VR ERK \DIQIV DG
SURRAIRY * HEW\WH RYRQ) SKHRP HIRO R \WH UMN DQG UASRUELOW R UAMIP HOMDAQIV\KUIMGY 1URP HP SBR HYWR HP SR HAY HP SER HY DH BHFRP LQJ
L(FUDIQIO | RAXVHEROWHI LDGADY HIHWR WHLQAMIGOWH HP SBR

T QMOIRDOHMGHMAY - CEIQKDYDQDILQ) SRSXTMRQDYZ HIDVDOIHSRRCR KRAHRIS DAHVIQMMMGIQCZ |\ IHEQ) G-ERMIQG\VDYIQIVYHKIFBY 7KHDILQ
R - D500V SROXOMRY DY Z W QY RQIRYHLP HASHMRQ DG KHIKFDUH SURIULP V KDYH GG \R DIURZ LQ) GHP DG | RULQAKUDFH SURGENZ W DI QU LEDQA
\DYLQIVHBP HMR P HANDYLQIVDQG UANHP HOAHHE/ DVAKH SROXOMRQ SUHEDUAYI RUUANSP HWDYZ HIDY KHIEN UHIIMG SIRGEW
SHIXDRY ( QMUURP HOABHHO6MGHK? 5 HIXOMRY |RIDAVRAMEQR WIXDRY GHYHERSP HOVWDAP D [P STRAKHERP SO0 DOGWHDARADAG UMY

&RP SHMYH( QMURP HWBHH2 90MQHA2 ~ IRUDAVAXAMRQR WHFRP SHMYHHOYLLREP HWIQG\WHEDIYRQZ KIFK Z HARP SHMIQHFK R RAUMHIP HW
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,P SDAMR D/ RZ , QMHME DIM( QULRP HQW

$ VDJIGEDO LQADOHMAHVARP SO P DUNHAQMBMADM/DHDNA. GUYHUR RUAKWVR RSHDIRQY DQG  LGDADOFRIGWRY &KDQIHYLQ LQMIAMDM/FOQ O HARXU
WAXOVR RSHDMRQY D5 RURXUI DA DOFRQBUMRQLOVAYHIICY D V LGFXQCQ | DYRIEGIRUDGYHYHLP SRR

T QMR HOAHDAMG CRVW LFOQQ) LM HOMGRRP H UHMOY GHMQALAP DLV CHMOQYHAR HOMSUIG AKXV Q¥ PRH DAV PRWDJH GDQ
SUWED P HOVDQGERG WGP SURY/

$  KHEILQ) FRAWDQGRAHUUM P I DARQCRAMAY

LQXUDGFH UAHYH GYHY P DNHAH SHIHFH WKH XSV 006 [P RWDIRQ R ERK GHHIMG SRIA DFDAMMRQ FRIV 3 $&  DQG YDOH R BXMGQHW CFTXUHG

39295

PXWRP HUDFFRXQAYDOHY LGFOGQ) WHULP STRARQI HHLGRRP H

IQUYDOHR  DQGSRMEGILP SOUP HWRY LQECI LEGIDAHVXAK DVIRRE LD

SIRGENR | HIQIV GALIQI HDMUWY FUAWY DM/DQG\DBVP L] DG

SRIR KRGEHUBHKDYIRU LFXAQ) \KUHIGHURUZ WWGLY CCCRIW

+H +H+ +H +H

) RUP RIHLQ RIP DIRQ RQLOMANDMUMY VFH35 W) CRRY2 0 DUNHAB N

6HHEHBZ | RUGVAAKRQY UHIDMG VR WH PAUHDNQALMADM HYLURGP HVLQ RAUNE R ML HIP DNV WHS 6 OG- D800 WHARP SRIMRQR  RAULQKUIFH ICELOWNY 06
SRIR KRGHUDFFRXQAEDDGRHY DOGWHK\ SRHINDOLP STRWMVR RXULQYHNT HABHIMAG UAKEVLL HAHLQAUMDMHNUREP HOVDUHKWRGHG

8 6 2 SHDIRQYVH FOAQ) WHERHGYBAN' IMMRQ

, QMDA IQWHS 6 KDYHH SHUHZFHG D\KWEGHS SHIRG R KIWRUFDDD G7 GYHY Z 1W FHYEIQ EHIRKP DN UHOFKLQ) MU QULEDQABZV ;- KIG! P DNANFRQGMRYY DOG
HYHOV P DNHXGFHMIQWHWP L) TP RXQADJGLP SR D) PRHBY SRIA. GAMRYVE \WH) HEHID06 HHYH FKDQIHVLQ LQMADM/P D LP STRARXUUHQYHXR HOAY LHTB/
SUP DUO |RURKULQMXR HVLQ L] H5 P DXUMY VHRXUMEY DQG FRP P HIADCP RMGDIHEDQY $ VIQMIADM/ GFICH RXUUHQYHAR HQAY IHTBP D EHEHBZ. RURYHDESRWRIR
\ IHIS UMK LQ DO XQ DYR.IEG! P SRR HOQQIV &RYHYHD DV LQMMXWDMY/ UNH RXUUHOYKR HOA LHISP D H AHHG WH RYHDISRWRIR | LHTS BAXAMY LQ D DYRIE®
P SCPAR HDQIQIV

) RAKHIHHICOFFRXQAKSSRWY RXUS 6, QAYLGOCBROMRVAYIMRYD 8 6 : RINSOFHEROMRY/QYIMRQ DG RXUSRSRUIDMDQG2 \WHURSHIDARYY Z HHWP DAMDGRAC
SUCGFLSDOSD P HOVDQG SR P HIW\KDAZ H Z RXTS EH UBTXILHG R UHQMHWR EH CSSUR LP DMD R WH L] HG P DXUMY \HRXUMY DG FRP P HIADOP RWWOIH GO0 SRWRIRY
WURIK 7KHSRMRQR \WHJ HHDOTFFRXQADAEXVBEBIVR \MHHRSHIDIRQ/KDYCSSUR LP DAD BARQR \KFK DAHV EDHGROGHNDW LQJ YDOH D/R ' HHP EHU

7 KHDYHIIHSRWNRIR\ LHIB1 RUIL] HGP DU \FHRXUMEY DG FRP P HIALDCP RV HEO/LVESSUR LP DAD D/R ' HHPEHU

(JFOGGIOWH  BEAROR 11 HG P DXUMNY VHRXUME/ DG FRP P HIADOP RMJH GO0/ D CBSUR LP DMD ELAIRQWDADUH\KEMAR FOBRUUHEP SIRQ | DM DA
WHIMKH IV ROMRQDQGKDYHDZ HIKAGDHIIHIQMMWDMR [5SR IPDMD 21 WY~ HARQ S PDAD FROBIQSURMMRQVIRUSWED P HOABWP PV | ZH
UHOQMHINAKH®GSD. P HQVRUSUED P HOV QRAEMPAR DSUHED. P HOWVHH DADAVEHBZ WHRXUWHMBRWRIR IHT LFOGQ) LQVRP HFDAYDADAMYEHBZ \WRHIXOUDQMS
XQEHJRULQAKUDEFH FROMFN | XMUH RSHDMY WXV Z LADEH LP SDRRMG W WH H WRAZ H GR GRWRUDUH XQEGI R UHGFH FUHEMY WDV RQ LQIRUFH EGANV R BXMCHV RU
HIHARYHD X\ HRAM-UDXHNICEON P DDIHP HVWRDMILEY/GAAUEHGEHBZ. LQRGHAR P DQEIQPXUMMHAQMIAP DILQ/

7 KHI RIBZ LG \EEGIVANI RW \WHLOQKUDGFH QLR DG SRIA KRUHUDFFRXQAEDDAHVR RXUS 6 2 SHIDRQ/H FOAQ) WHEGRHEYERN' LYIMRD B\ WSH | RAKHEM
|QAFDMS

$VR
' AP EHJ

QEARY

| RY GADIRQLQKXIGFHSIRGAWZ W1 1] HG DG IXDIQM-G\MP V

&ROMPVZ [\ DEWMWEEBIFUHIMEY UDA\XEMAYR IXOLIQM-GP LQP XP V

3OMASDIY FROAEFWZ KHIHLQYHXR HAMGFRP HUMN XGIP DAD LR/ VR FROURKRTHY
7RED
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7KH ELQIRQ CERYH UMY/ \R (RY GADARY SURGFW KK DV JURXS DAY MAKPXUHS VAINBP HOWV DOG RIMHULQUKUDGFH SURGEN \WDAKDYH 1] HG OQG JXOUDQMS
WPV | RUZ KIFK XQEHOLQ) DAHVP D KDYHWR EHUHOYHAME DAQAANNDAM/ \WDAUHEZ HAKDO SRWRIR DAY : HVHHNWR P LM DMWHLP SSAWR DSIRRIHGGZ. LQMINDM
HOMURGP HOWRQWWHVH FROAEFWWLURX] K DAHANICELOW P DRI HP HAVDY VPG| XUWHUEHDZ

7KH  ELGIRQIERYHUHDM/AR FROURVZ W FUHEMCY DMAKDAP D EHOEMVAMG RHUWH@HR \WHFRQMPAMXEMAAR JXDIQMGP QP XPV $ GMRXIK ZHP DL KDYH
\WH DELOWV VR BZ HUFUHAMGY UDMY| RAWRVH FROAEFW CERYH I XDUDQM-GP LGP XP V RXUZ IEIQIGHWAR GR\RP D EHAP MAGE. FRP SHIMWH SUAXKUY 7 KHI RGBZ LQ) \BEBI\VHV
| R \KH UADAG CFFRXQAVDOHY/E. IDQIHR JXOUIQM-GP LQP XP FUHAUY DM DG\WHUADAGDQIHR WHGL HHIFH LOEDAVSRIQWV *ESV  EHEHQUDM/EHQ) FUHEWG\R
FROMPANRTHYDVR ' HHPBHU DG WHUASHRALYHJI XDDQM-GP LGP XP V

$ FFRXQV® DOXHVZ W $ GAWEEBHS LHAWQ) 5 DMVE XENMPNR* XDLDQWHGO LGP XP V

* rDMUWDQ
$W ESVDERMH ESVDERMH ESVDERH ESVDERMH
IXDIDOMG IXDDQMG IXDLDQMG IXDLDQMG IXDDQMG
P QP XP P QP XP P QP XP P1QP XP P QP XP 7RED
LQEITaRY/
5 DQIHR * XOLDOM-G0 QP XP & UHAWQ) 5 DM
| HAAKDD
* UHDIMWKDQ
7RED
SHAQMHR \RED
BBBBEBBBEB

,FOG/CBSR [P DAD ELQRQUHDMGVR FRQALPWKDAP SRVHDP CUNHAYDOHDEWWE HOA WHLQAHAG CP RXQAY GRAKHTS\R P DMWY

7KHUPOQQ  HARQR LQKUDGFHICEMNYDQG SRIF KRIEHJDFFRXQAEDDGHH LQWKHH RSHIDARQY UM VR SOMASD FROMFWI RUZ KUK WHLOYHWR HONGFRP H
UMNLYH SHAMGVR XGP DAD CFRXHVR FROMPNRTHY 7 KHFUHAY UDMY| RAMHHFRQAMFW DUHSHIRGFDTD DAWMAG EDHG ROWHUAMQHLGHE ROWHUADAMG DAHV

$WKP LQJ DK\ SRAHNFDOAHIURZ KHH\WHDMHIIH  \ HIUS 6 7WDXY DMLY Z KIFK LV UDREED FROMAMNZ LK UFHONDM/ | RAWHSHIRGIURP - D@
WRIK ' HHP BHU DG FUAWSUHIG/ P DO XQROHS | URP DYHIIH GYHY H SHIHTFHSE GAUKQ \KH | R TXDUM Z HHMP DM \KDARH XQ DR IE®|
LP SRR QHAIQYHAR HQANIGFRP HR UHQYHAMY CRAYANY LGFOQQ) VFKHEXGHE P DMIMAY/ DG HANP DMG SUSD P HOVR 11 H5 P DMIMAY DG FRP P HUADOP RVDIH OQG RMHU

G0Q/ H FOQQ) DAHVXSSRWY SOMASDMY) FRQMFW ZRXGEHEHEHD  PLAORQDEG P IARQIRMHSHIRGIURP -DOOW WIRIK' HHP BHU

,Q RG-U\R P I DM \KH XQ DYRIIE®! LP SSAMKDAD GZ. LOMIAMDM HYLREP HIAKDY RQ RXUGHALQMIMAP DULQY ZHHP SR D SURTRYH DAHAICELOW P ODIHP HY
SIRIUP  Z KIFK LGFOGH/\RDAD LF DAHNDERFDNRQ DQG KHEILQ) WADAD LY Z QD AVALSICHS UMN P DI HP HQVUIP HZ RUN- 7 KFVHRDAD LEVAHHN R P DK WH FKOLEPALIMVA R
RXUSIRGEW DG R FBRHD CESUR LP DM WH LOMMXMDM VAW R \KH DN Z W \KH HAWP DG LOMMAUDM VLYW R WH SIRGEANICELQNY 2 XUDAHANCEON
P DO HP HQABIRIUZP DR KHSVP DI HGUDARQJICEY FXUHER DG RMHUUMWYEHE HH) DAHV DG CCEOMAMRIK WHXVHR GHYDAYHY : HDGWWAMYG (P LE SUIRFHWDY
SURGANFKOQIH DV FXVRP HUBHDYLRUFKDQ) HY QG DY FKOQI HYLOWHP DUNHMOMLRGP HOWRFFXUS VD UAXOVRXUDMHNICELQN P DI HP HOABURFHWKDY SHIP LWHGXVAR P DCDIH
\WH QMDA UNN DIXRALDAG Z W RXUSUIRGEN WURKIK VHYHIDOP DINHAR FBY 2 XULQMMALDM H SRKUH LV DBR P MIDMS B RUBMGHNV P Z KIFK LGFOGH @QH/ R
BEXMGHNI RUZ KLFK | HH EDHG DG LOXUIDFHXQEHZ UMEY HOQQIVSD DP RUHSURP LGHNRBILQ SURGFVEUR MELAW : HDBR UIXOD H OP LGHRXUSIRGAR | HIQIVDQG\WHU
SUR \BELOW $ VDURKEVZ HP D UHBUFHFHVBIQ SURGXRWV DG QVFRQMH\DBYR - REHUSIRGENMKDIER GRAWP HANRXUSUR W SHABINRY/

SRHGUBAN' IMMRQ

6XEVDRMM DOR WH  BLRQR JHHDOCFFRXQADMHVLQWH & RVHE UBAN AYIMRVKSSRIWREDI DR/ DOG ALELOWN UMY \R\WH& GRHG VBN SRIFAHVRI 6HH
1RM  \RWHERORIGDMS) LDGRLOCE\BAP HOWVI RUDGAMREOC RIP DIRQROWHE GHG VBN

, QMDIRI] QXDGFH2 SHDIRY/
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© KB RAULQMDIRDOLQXUIDFH RSHDARYY KDYH H SHIHEAHG D GZ. LOMMXWDM HYURP HQNRUP D \ HILY WH PXUHQAUHOQYHAR HOAX LHIBY | RUFHMEIQ EGAN R
BXMGHN 1Q RAULQMIDIR DO QXUIFH RSHIDIRQY DUHIHHID GZ HWDWH PXAUHMABRIRIR | LHIB\KSSRUY) WHHEBAWR BAMCHY , QUFHY HILY WHIYONR -C80QWV
PRHMY SRIA KDV UAXGAG LQ HYH) BZ HJDQG DAP H/ QHIDAYH\ LHIBY | RUFHMIQWRYR JRYHIP HUNERDGY 2 XULQMIDIRDOLQAXUIDFH RSHDIRQ/HP SR D SURRYH
DAHNICEON P DDIHP HYBURIULP LORGHMR P MIDM WR\KHH \WIABRWED! WHXQ DYRUITEGLP SCRAKDAKH PAUMHNQM DM HMURGP HYWDYRQRXUGHNQMIP DO/
, QFRIMQRIRQZ W WY SIRIUP  Z HKDYH QRABXUAKDHG QHIDAYH LHTRGQ) DAFIVAR \XSSRWWKH SRWRIR DG Z HFRQMHR SXUPKDH®&Q) \WP ERG/ZMWWRYR  \ HOW
RUJUDMIS GIURIDD RXUGYHIHSIRGAERWRIR QWP VR FXUHR Pl DUGSUP P SD P HYWRKFMUH DEBZ V XVAR [ XUKHUP LM DM\MH GHIDAYHLP SCRVURP \KLY BZ
LQMMADM HYLRP HQA: HOBR BIXOU® H CP LGHRXUSUIRGAAR | HIQIV DG WHUSUR MIELOW $ VD UAKOVZ HP D UHSUFH FHVEIQ SURGFW DEWVWERP P WIRQY | RUFHMIO
SURGAN DQG GVFRQMXH\DBYR  RIHUSURGEWWWDAER GRAP HIARXUSUR W SHRBINRQY 7 KHLP SCFWR WHH DRNRQY DG WHIQMRGAIROR  FHVBIQQHZ. SURGKFW KDY KM
QRLFUDHIQVIBYR 8 6 GRIUGHIRP LCDMS SIRGEN UHDMYH VR SIRGEN GHIRP LODMG LO RMHUPXUHAHY ) RUDGAWRIDOLQ RUP DR RQVOIBY Z WLQ RAULQMIDIRIC
IQXIDFHRSHDIRY \HH32 |, QMIDIRDOHMQHAHA?  60BV5 HXV EHBZ

7 KHIRTBZ LQJ VEEBIVHVI RO \WHLOUXUDQFH CCELOMAY DG SRR KREHUDFFRXQAEDDGFHVR  RXU- CEDHHRSHIDIRY B WSH | RAWHEMIQAFDAMG
$VR

" HHPEHJ
IQEARY

, QXUDGFHSUIRGFANZ I\ 1] HEDQGIXODQM-GWP V
&ROUPWZ 1\ DP DUNAAYDOH DGV HOA LOYHKAG CP RXQAV GRAKHTS\R P DU
&RFWZ 1\ DEWMEEGIFUHAMCY UDM/AXEMAAMR I XDDQA-GP LQP XP V

7RID

7KH  EQRQLVSUP DUO FRP SIMHGR (Y GADNROLIQKUDEFH SURGFW\KDADYH L] H5 005 JXOLIQM-GWLIP V | RUZ KIFK XQEH®LQ) DAHVP D KDYHWR BHUHQMAMG
DAQAUAXIDA \WDADLH BZ HWDD PAUMABRWMRIR \ LHD/ 7 KHUP DQQ) LQXUIFH CCEONY DG SRIA KROHUIFRQAEDDGRHVIGFOGH  ELARQ UHDIMG R FRQMFV WD
LP SRVHDP DUNAAYDOH COWKE HAML WHLQYHXAG P RXQAY (RKHB\RP DMIW DG ELAIRQUADAG\R FROMFNVZ W FUHEMG) UDAWWDAP D EHOEWMMG RHAHO HR \WH
FROUPMKXEMPAR JXODQA-GP LQP XPV 0 RIWR WHPXUHNFSHEWY UDMYRQWWHHFRQUIAV KRZ HYHJ DUHDARUQHIUFRQUMEIFMICP LQP XP V $ GRRXIK Z HKDYH\WWHIELOW 1Q
\RP H DAV \R GZ HUFUHEWY LD | RUWRVH FROUEFW WDADUH CERYH JXOUIQAHG P LQP XP FUHGWY DM/ \WH P DU R \MLY EXMCHN KDY LQMBWARBEM) UDAK \KDADH
GHMPIQGE IRPXD

$WHP LY DK\ SRKHIFDDOFHIUR Z KHHWHDHIDH  \ HOU- DSOHAH* RYHIP HOWRQEG\ IHTLY DGWH  \HUS 6 7UDXY DMLY Z KIFK VUHDRIE®
FROUMMMZ L\ UHFHQADM/ | RARHSHIRGIURP - DA WRAIK' HHP B DOG FUAWSUHIB/ WP DQXQFKOQIHE I URP. DYHIDIHGYHYH SHIHFHG GAUQ) \WH
| R XD Z HHMP DM\KDARH XQ DYRIEG P SRR GHAIQYHWY HOMGFRP HR UHQYHNGY DRIV LGFOGQ) \FKHEXBEG P DMUMI/ DQG HMP DAG SUHED P HQWR

1] H5 P DMUMV DQG FRP P HIALDOP RWIIH OQG RM-UGTDY H FOAQ) DAHNV\KXSSRWY SDMASDIY FRQUFW ZRXGEHENEHD  PIARQDG P LARQIRMHSHIRG
IRP -0 WRAIK' HHP BHU

5 HKXOVR 2 SHDARY
&RQRIEDMS5 HXAVR 2 SHDARQY

7 KHIRTRZ L) \REGI\XP P DU VQHAMFRP H W | RAMHSHIRGY SUIRHIMG
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<HUHGHG' HHP EHU

QP IR
5 HHOGY

YHH IWDQGH SHOHY

@R H BW EHRHLGRP H] HVDQGHMW LQHIQQIVR RSHDMY NRQWHOMUBY

,FRPHW H SHOH BHHIW

,GFRPH GW EHRHHTXW IQHIQQIVR RSHIDY NQAHMIY

( YW IQHIQQIVR RSHDMY MOQAHMH QR \I H/

1 HFMFRPH BW

1 AW , FRP HDRMEX\EEGIVR GRIFRQURT LOMIMV

1 HAGFRP H GRW DMIEXVEEGIVR 3UXGHQMD) L(DGRDD, GF

W $QOO0RP SOVRY 7KH P LARQG-FUDHLO? 1 HMIFRP H (AW DAMIEXIEGIVR 3UXGHUD) LQDADD, F* UH GRAG\WHI RIBZ L) CREEGIAP

t P LGIRQ XQ DYRUIIEG! YOUDFH RQDSUHWY EDAY 1URP WD HG LOYHWY HOAIDLQY DQG KAV | RU3WKGHRIND) LQDGADD ,F H FOAQ) ' LYHWAG DG 5 XQRI
YSMQHRHY DOG H FOQQ) \WH P SCPAR \WH KHEILQ) SIRIUP DARFLDAG Z LW FHAEEQ YDUDE®! DM GVPAWHE EHBZ.  \FH 3* HIHIDOS FRRXQA/ QIR HOV |RU
DEAVROQRP DIRQ

t P LEIRQXQ DYRIEG! YOUDFH RODSUHE EDLY [URP DEWLQWH FXUHASHIRG I URP RXU' LYHMG DQG5 XQR | %MQHMHY FRP SDUHGWR DJIDQLQWH SURU
\ HIUSHIRG \FH?5 HKOVR 2 SHMRQVE! 6HIP HQA ' LYHWMGDQG5 XQR | 96MGHAAY | RUDGAMRIOQRP DIRY

t P LAIRQXQ DYRIEG! YOUDFH RODSHE EDLY |URP (BZ HUDGWWAG RSHDMY LGFRP HIURP RAUBXMCHNVHIP HONV VHH2 6HIP HWB HXOVR 2 SHDIRY |1RU
DEAVROQRP DIRQ

t P LAIRQXQ DYRIEG! YDUDGFH RODSUHWY EDMY UH BRI \KHLP SCFWURP FKOQHVIQWH YDOHR RXUHP EHEEHG GHLIYDIYHY DQG UHIMG KHE HSRIMRYY GHAR
" $& DG RM-UFRWW DARADMS Z W FHYELO YDUDE® DO VHH35 HXOVR 2 SHDIRYVE, 6HIPHQN 8 6 90MQHAAZ 8 6, QAYIGDSROMRY/' LYIMRZ
,QAYIGO0S QOAWA? 5 1MWDQG5 W0 MIDQV | RIDGAURIOQRP DIRY DG

t P LGIRQ XQ DYRIE®! YOUDGFH RQ D S\ EDAY [URP LOMWT HOAHIMAG DRAYIMIA/ WDADUH SUP DUO Z WQ 32 WHILGFRPH W 1RU3), H FOAQ) RWU
* LYHAMGDQG5 XQR | 90MGHIHY 7 KHHXQ DYRIEGILP SCRVZ HMSUP UKD GUIYHDE XQUOT H3JOQV GKHY TURP HIXUW \HRXUMEY

300D R VNG WHHGFUDAVIQ® 1 HAGFRP H GRW DRIEXBEGIVR 3WXGHOND0) LCDGADD, & Z D/ARHIRIBZ Q) WP
t P LRI DYRIEG YDUDGFHI URP DBZ HAR] H SHOH

6HIP HQ6 HXOVR 2 SHDARY

: HDDO] HWH SHIRP DFH R RAUMHIP HOV DG &RSRUIDM DG 2 WHURSHIDARQY XMQ) DP HDKMR \VHIP HOASUR \EELOW FOEB{G DEWMAG RSHIDIY LGFRP H 6HH 32
6HIP HYD FDXUWY | RUDGVAXWIRQR DEXVMG RSHDMY LFRP HOGGWXVHDYDP HDXUHR VHIP HONRSHIDIY SHIRWP DFH

6KRZ QEHBZ DUHWHDEWWAG RSHIDIY LGFRP HFRQMEXWRY/R HIFK VHIP HADQG & RISRIDM DG 2 WHURSH.DNRQY | RAWH SHIRGYLQEFDMG DG DUFRGFLADAROR WY
\FIP HWP FDXUHR SHURWP DOFHWR , FRP H G EH RUIHLGARP H\S] HY/DQGHDAW IQHIQQIVR RSHDMY MOQAHIMIA D/SUAHRAGLOWHE RQRIEDAG6\BM HWR
2 SHDIRY/
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<HUHGG' HHP EHU

QP LaRQY/

$ OMVMGRSHDMY LGFRP HEH RUHLGFRP H\E HVE\ \HIP HQV/

5 HRGRAQ) WPV

3,0
8 6 YSMQHRHY
8 6 : RMSOFHEROMRY/AYIMR)
5 HMHP HQVY
* URXS , QKUIGFH
7RICB 6 : RASOFHGROMRY/AYIMRY
8 6 ,AYIGABROMRY/AYIMR)
, BAYGOT QAW
,QAVIGOO UH
7RE8 6 , AYIGOBROMRYVAYIMRY
$WXUDGFH, 4 AYMRQ
$ \WXUDQFH, 4
7RIS WXDIH, 4 AYIMRQ
7RI 6 9DMQIKHY
, QMIDIRDO/ MR
&RERDMONG2 \WHU
7REDHIP HYNGWMAG RSHIDY LGFRP HEH RIHLGFRP H\] BV

5 HO] HGLQYHAR HQAIOLQY GRAFY  QHADQG UHIDAG DOV HOV
&KL HVUHIDAG\R WD) HGLQHAR HONIDQY GV QR
0 DUNHN SHIHFHXSEDM/
" LYHAMGDQG5 XQR | 90MGHREY
SRHEUBNGQYIMRY
2WHJ LYRAMGDOG5 XQR | 96MGHRRY
2 \NHUDEWWR HOV
( TXWIQHILQQIVR RSHDMY NMQAHIMUA/DQG HIQQIVDMIEATEGIVR QRIFRQURTILY QMW

&RORIEDMGLGRP H BW EH RIHLGARP HVE] HY/DQGHMXW LQHIQQIVR RSHDIY NMQAYHMUIY
BBEEEEEEE8

$WKIIGFH, 4 ZDVIFTXUUGE WHERPSIQ IQ2 AREHU 6HHLRM  \RWWHERQRIEDMS) LDOGRDCSVIAP VD532 $ WXUIGFH, 4 | RUDBAWREIOQ RP DIRY

( 1HRAMH HFRQG TXOUMUR WHUAKOWVR 32. DOGWHLP SCVR W\DB D H FOGHS 1URP \WH , QMEDIRTOY0MQHRAY DOG DM LGFOGHS LOWH' LYRUAG 0G5 XQR | 960MCHIAY 1Q &RUERIDM DG 2 \WHJ
( 1HRAMHWILG TXOURUR WHUAKOVR 327 DQGWHLP SCAAR LW DQIASDMG OB DHH FOGHS IURP \KH, QMEDIRDOYAMGHAHY DG DHIGFOGHG LQWH'  LYHWAG DJG 5 XQ R 96MGHAHVIQ &RSRIDM DG
2 WHJ 3URUSHIRG P RXQVKDHEHHXSEDM\RFRQRP \R PAUHYBHIRGSHHAMIRY 6HH1 RM  \RWHERQRICDAMS) |CDGRDCB\BAP HVI RUDGAURDOQRP DIRQ

5 HEUAHON3 5 HOO] HGLOYHXR HOAIDQY GRAEY  GHAY DG UHIDMS COWV HON 6HH32 * HHIDO FFRXQVQMA HON DOG1RM  \RWH&RQRIEDMS) LCDGADOG\BAP HQWVI RUDEAWRDOQ RP DIRY 3URUSHIRG
[P RXQVKDYHEHHQXSEDM\RFRIRP \R PXAUHYEHIRG SUHIBNRD

| GFOGH/AKOI HARDAB-SUAHQARHIP STRAR WD HGLQMXR HONDQY GWH/  GHARQWHIP RMY DIRQR ' $ & DUGRKHUFRWW DQGRQFKIQIHVIQUAHYHY $ ORIGFOGHFKILIH/UAXKAG) 1URP SD P HQVUIHIAG\R

P DUNHAYDOH DOV HQAVHDIMUA/R FHMBIQR! RXUDQRAW SURGAWDQGWHLP SCAWR  UHDT] HBLQMX HQAIDQY GWHY GAWVRQWHIP RMY DARQR 8 GHIUGHG5 HYHQAHS HHYHY 2855 3URUSHIRGLP RXQVKDYH
EHHOXSEDM\R FRQRP \R PXUHNBHIRG SUAHBIRQ

5 FBUAHQW \KH LP P HIDM LP SRV 1Q FXUMHMSHIRG UKV I URP FKOQIHY LQ PXUHAP DINHAFRQGMRYY RO HANP DM/R  SUR MIELQW Z KIFK DUHH FOGG 1 URP DEWWAG RSHDI) LGFRP HEHILQQQ) Z WK \WH\HRQG
TXOUMUR BHHLRM  \RWH&RQRIGDMS) LQUGADOS\BM HOVI RUDGAUROQ RUP DINRQ 3URUSHIRGIP RQVKDYHEHQXSEMR FRIRP \R PXUHYBHIRG SIAHQBIRQ

5 FBUAHOIV \WH FROUEXWRO\R IGFRP H BW R ' LYHURG DQG 5 XQ R Y60MGHIHY WDAKDYH BHHQ RUZ LODEH \RTS RUH WG LFOGQ) EXMQHAH/ \WWDAKDYH BHHQ SORHG 1Q 7 16 GRZ Q BWIKDAGG QRADAT\ 1RJ
3 QVARQIMXHGRSHIMRYY CAFRXQI) WHOR HOXQGHUB 6 * $$3 6HH32 ' LYHWAMGDQGE5 XQRI 960MGHAY | RUDCAWRDAQRP DIRQ

5 HSUVHQN DWW HQV GRAIGFOGHG LQ WWH CERYH UFRGAAQ) WPV 22 WHUDBWWY HOV [ QFOGH FHIBIQ FRP SRMQVR WH FRQUGHIDIRQ | RUWHS WXUDGRH 4. CFTXMMRQ Z KIFK DUH WFRIQ] HG DV FRP SHRDIRQ
H SHOHRYHARHUHDAMMVAYLFHSHIRG/ DV/Z HIDYACQIHVIQWHI DUYDOHR FROMIHWFRMGHDIRD 6HH1 RM  \RWH&RORIEDAS) LDGFLOCSVBAP HOWI RUDCAWRIOG RIP DIR)

( TAWIQHMQQIVR RSHDMY NQAWHIMH/ DUHIGFOGHELQDEWUMG RSHIDIY LGFRP HEXW FOGHGIURP 2, GFRP H W EH RIHLGFRP H\B] H/DQGHIXAW LQHAQQIVR RSHDNY MLQAHIMIY DAKH DUHUH GRAMG
RODQOWAMY 8 6 * $$3 EDLYD/D \EODM QCH 1O \WH & RORIEDMS 6\BAP HOV R 2 SHDIRY ( DQQIV DAMEXEED R GRIFROURTLY LM D H FOGHG 1URP COWMMS RSHDIY) LGFRP H EXCFOGHS 1Q
3 FRPH GW EHRMH LGFRP H\B H/ DQG HIXW 1Q HIQQIV R RSHIDMY MIQWHQMUY DV \KH DHHORMG RQDS 6 * $$3 EDMY DV D FEODM QCH 1Q WH &RQRICDAMG 6\BAP HQV R 2 SHDIRY ( DQQIV
DMIEX\IEGIVR GRIFRQURTR) [ QMBI U-SHMHSRUROR HIQQIVIURP FRQRICDAG HMAAKDAHIMARWHHDAW LOMIAVR P LGRUMY LOMARLY
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6HIP HONMAXOVIRU  SUMHQMGCERYHUH GRAKHI RGBZ Q)

3* .0 SHXWIRU  LQRUDHGIQRRP SOMRQW SUP DU UH BRI QLGRS DHLQ DIHNP DRI HP HWHHY DQG RMHUUHDAG UYHDMY SOMDE RIVAAR KLIKHU
H SO

SHMPHAS HAWIRY  LRUDHELQFRP SOMRQWR |FOGQ D XQ DYRIEG!FRP SOUDAYH QHAP SCRWURP. RXUDGRAOUAYLLY VDG XSADMR  DAKP SRV OG
RNHUUH LQHP HOV ([ FOAQ WLYIMP  UAKAOVLGRU-DHG SUP DUO GUYHDE KLIKHUWAAYHIDQ/DUGOZ HH SHOHY

* IRXS , QXUDFH 5HXW IRU GRUDHG LQ FRP SDIMRO\R SUP DUO WHGRMY GW | DYRIEG! XQEHZ UM UKV LQ RXUJURXS @ H DQG JURXS GMELON
BEXMQHMY DIGEZ HUGHAQYHAR HONSUHDG UKV

,QAVGOO$ QAN 5 HXW IRU GRUDHG LQ FRP SDUMRD \R (FOQAQ) O XQ DYRIEG! FRP SODYH GHALP SR URP RXU DORXMDUAYLHE V DQG XSADM R
DAXP SINRQ/DQGRMHUUH LGHP HOV ([ FOGQ) WMYIMP  BXAOVGHRBDHESUP DUO GUYHDE, G HJIHHLGFRP H GHAR QMMIEX\NRQH SHOHY DG RKHUDWRADMSE FRIV

,QAYIGOT UH 5HAWIRU  GRUDHGIQRRR SIIMRQWR \FOAQ) DI DYRIEGIFRP SOLDAYHGHAP SCFWURP RXUDQQCCUAYLEY VDG XSEDMR DAKP SURQY/DG
RMHUUBLQHP HWV ([ FOQQ WYVIMP  WAXKOV GRUDVHS SUP DO UHGRNY GZ HIXQEHZ UMY UAKOV DG D FKOQIH LQ BXMGHN SUITAWAH UHIMG VR WH GYHOR SUHP PV
FROBANG RQFHYEQ SRIFLV DA KOG LOUAHYHUH LOHP HOW

SWKDFH, 4 SHXWIRJ  ZHM P LARQLQRXUI LLINWXE, HIUR U-ERMG) MGFHRXUCFDOMROR \WHBMGHWIQ2 AREHU  7KHEW U BRV GHABYHOHY
\WDAZ HHP RIH\WDQR VAN, RSHIDIY H SHQH/DYZ HTDV TP RWY DIRQH SHOHY UHIDAMG R LQIQI LEGI DAHV BFRIQ] H3 DV SDWR SXUKDHIFFRQMY WH1RM DQG1RM

VRWH&RQRICDMS) LD DOS\IAP HONI RUDGAMRIDOQ RUP DR

, QMDIRDOAMAY SHEWIR)  GRUDHE QAP SIIMROWR LGFOMYHR XQ DYRUIEBIGHAP SCRVIURP |RMIQPXUHR H FKOQIH UDMY DQG XQ DYRIEG!
FRP SDUDAYH GHAIP SCRW 1 URP RXUDQQXDOUHVIEZ V DG XSADM R DAXP SWRQY DQG RKMHUUH LGHP HQV ([ FOXAQ) WHH WPV UKV GRBDHG SUP DU UH BRI GZ HJGHA
LQHXR HONSUHIG UAXOVDQG BZ HIHQQIVI URP. RAUNRQWHRXUALOMIY HOV SO RIVAAR | DYRITEGIXQEHEZ UM BAXAVIFOQQ) BMGHVIURZ W

&RERDMDG2WHISHXWIRU  UBHORMG LRBDHG BALHY LQ FRP SDIMRQWR SUP DUO GIYHD B GZ HILQMXR HOAGFRP H DG KU KFHULQMIY SHOH RQ
GEWSOMDD R IV GZ HUFKDL) Y UHIMAG R FRISRDMFRWVDQGLQUWDAYHY Dv'Z HODVI DYRIEGISHMRQDIGHP SB HHEHH WXV

SRHGUBAN' IYMRQ SHXVIRU  GRUDHSLQFRP SDIMRQ\R SUP DUO GIYHDE GZ HIQHAQYHAR HOATRIYYY UAXOV SDMDED RIVAAR DGFUDHLIQWH
SRIA KREHAYIGHIGREQIDIRQ

6HIP HQD HDKUAY

$ORIAG2 SHDMY ,FRPH , QP OIDILQY RUBXMQHN Z HODO] HRXUVHIP HOM RSHIDAY SHURUP DEFHXQY 2 OWAG RSHIDIY LFRP H' $ GWWAG RSHIDIY LGFRP H
RVERMDOMR:, FRP H QW EH RIHLGFRP H\S HYDQGHDAW IQHIQQIVR RSHIDMY MQMWHIMBY R 1 HAMGFRP H G DV/GAMP IGHGIQDFREXFHZ NS 6 * $$3
EXALY\KH P FDXUH R HIP HWSUR ARUGRW Z H XVH R HYDOOM VI P HASHURUP DQFRH DG DERFDM UARXUAHY DG FRQUMMAZ [\ DAKRUMIYH JXGIFH LV RXUP HDKUH R
\HIP HQASHURUP DQFH 7 KHDEWWY HONR GHUYH DEWMAG RSHIDIY LGFRP HOUHLP SRR DOXQG-ABNEQ) R RAURYHIDTUAKWR RSHIDIRYY $ GYMAMG RSHIDIY LGFRP HLY
CRD\XEAMI RULGFRP HCHMP LHGLODFFREIFHZ WS 6 * $$ 3 DOGRXUCH LQWRQR DEWMMGRSHDIY LGFRP HP D GLTHUIURP WDWWHGE RKHUFRP SDQHY KRZ HYHU
Z H BHIHYH \KDAKH SUAHQEANRQ R COWMMG RSHDIY LGFRP H DY Z H P HDAXUH W RU P ORI HP HQASXUERAY HKOGRHY WH XQEHWIEQ) R RUUAKOV R RSHIDIRY B
KUKDIKAY \WH UAKOV 1P RJRQ) RSHIDIRYY DG WH XQGHOLQ) SRUEON R RUBMQWHY 6HH1RM R WH &RQRIGDAMS ) LCDGALCOG\EAP HOWV | RUDGAMRIL
LQRP DARQROWHSUAMBINROR VHIP HABIXOVDERXUGH LQUWRQR DOWAGRSH.DIY) LGFRP H

$SQOUHG1H WMV 3UPLPV ,QP DIDILQ R, QEYIGDOD UIH * URXS , QXUIGFH OG5 , QMIDIRIOYSMCHARY Z H DD0] H D00 HE G BXMCHN SUP PV
Z KK GR RAFRIAERIGWR UYHDMY/XQEHUS 6 * $$3 $ QOO HE Q. BXMQHN SUP LXP VP HDAXUHWH PXUHANDBY SHIRP DFHR WHBXMQHN Z KLB! UHYHRMY SUP DU
U GRWNHUHIZ DOSHIMAMR R SRIFHYZ UMKDLQ SURU\ HOLY DG GHAQYHWY HONGFRP H LQDEAWROWR PXUMQADBY $ QOO0 HSQZ BMGHVSUPLPVIGFOGH R 1L
\ HOUSUHP 1XP VRUGHBRUWI URP MQIBISD. SURGEN 1 RRNHUDEWWR HOWOUHP DCHI RUCP MWGSD. FRQMFW
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7KHIP RXQAR DO H5 G BXMQHW SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUJQILFDQ® 1P SCRAGE. \FYHIDO CRRY LFOGQ) BXWRAMP MG R DEEAWROR G
SIRGFAV QVFRQMDIROR H M) SIRSAEN FKDQIHYLQ FUHEMMG LOMMDMY | RUFHYSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQHVIQSUP P DAY FKOQIHVIQ\N
@7V FKOQIHYLQ U XORNRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \MHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHAIRQ| RIBZ LQ) \KFK FKDQIHY

$WHNS QA0 DDIHP HOW, QP DILQY RXU3* ,0 BXMCHW Z HDDO] HDMVXQGHUP DI HP HQNVZ KIFK (R RWVRIMSRIGAUR® RS 6 * $$3 DAVHV BHFDAHWH
SUCALSDORXUHR UYHQAV LY | HAY EDVHG RQ DMV XQG-UP DI HP HAS WHIV XQE-UP DI HP HOABUAVHOARH I LUP DUNAAYDOH RUDFFRXQAVDOH R DAHNZ KLFK Z HP DRI
AUR® | RUQAMMRIDCFCHON WABICRIHN DOG | RURKUIHH.IICDFFRXQAVDYZ HODY DAV LG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P DEIHY

$FRXQNED0HY , QP DIILQ) RXU, QRYIGADCH QAN DG 5 HINHP HONBXMGHWHY Z HDQD] H CFFRXQAVDDHY Z KIFK (R (RAFRUMSRIGWRS 6 * $$3 DAMHV 1 HADBY
UHEP SIRY/ LORXU, GAYLGODS QQANAYBXMQHW DG HAIGAMRYY Z WALY DY LQRXUS HINHP HWBXMCHN GR RVFRIMERGWR UYHM/XQEUS 6 * $$3 BEXAWHXHGDY
DUHBYOQNP FDKUHR EXMGHN TRV

,P SDPAR ) RHJIQ&XUHR ( [ AKDQIHS DM/

) RHJQPXUMA H FKDQIHWDMP RYHP HOWDQGUHDWGKHEILQ) RDAOLHY

$VD8 6 EDFHGFRP S Z W \LIQULFDQABXMCHN RSHDNRY/ RANGHWHS 6 SOMAXOL® LQ-DR0) Z HOMH VVEMPAAR | RMIQPXUHER H FKOQIH DM P RYHP HOVWKDA
FRXGLP STRARUS 6 GRIDU386' ~ HNAYDBQMDQQIV DG \KIHKRTEHWMORQOHDAW 2 XUS 6' HIXYDBQWDLQIVFRXG EHP DMIDD DI HAAGE. PXUMER |OFXMDIRY/
IRP SHIRG\R SHIRG HHQU HOQQIVRODGFICRAUMA EDLYDHUADMHY FROABDA2 XUS 6'  HTXLYDBQAHDAW LV LP STRMS D/AH YOOHR - RXULQYHAR HONQ LQM DRI
RSHIMRQ/P D DR | ORMDMEDHE RO FKOQHV QI RHIQPXUHER. H FKOQIHWDMY © HVHN VR P I DMWHHLP STRVWURKIK YOURXY KHZILQ) DMLY LFOEQ) WHXHR
GHUIYDAYHFRQUFWDGE, KRBQI 86'  GHRP LCDMSDAHVIQAHMIOR RXUIRMIQVEMGDUHY

,QREUR BGFH QY YRDMW | P | RILIQPXUHIA H FAKOQIHUDMP RYHP HONV Z HHOMULQR I RZ DG PXUHIR. GHUYDAYH FRQMFWAR HI HRMYHD 11 \WHPXUWHER
H AOQJH DMV | RUD SRINRQR RAUSIRGHAYH QRQ8 6! GHIRP LCDAG HILQQIVMIEP V 7KLY |RZ DG PAUMPA KHEILQ SIRIEP L SUP DU DARADMS Z W RAULQMKUIDIH
RSHDMV/IQ- CE0Q

, QREAR UBAHHMWY YRIMW | URP | RULIQPXUHER H AKOQIHWDMP RYHP HON Z HSUP DU® XM HD\ HOKHZILQ) VADAD\ \KDAFDTEDM/\KH KHEIHGYHOR SUAHYH
\WHUHDMYHFRQUBMRQR RXU\ HD EDHG BXMGHVR WHERP S0 TV RYHDOUHMQROHNW RODGYHIIHGHWECEDAY :  HLP SBP HVWMYKHGILQ) MDAD\ X\ LQJ DYDUHY
R QWP HQNV LGFOXAQ) 86' GHIRP LODAG DAHV IRMIQ PR GHIYDIYH FROMFW DQG GOOPXUMER OJG W QKHIF GOOPUWHA  LOYHWY HOV KHIS GFOD 1Q RXU
-CEOHH LQXUDGRH \KEMGDUHY 7 KH \REDKHEIH GYHOP D YD EDHG R RAUSHIRGE DAHAP HOAR \KH UHIDAYH FRQUEXWRQ R RXU\ HQ EDHS EXMQHW VR WH &RP SDQ
RYHDIUHMDRQHMW

7KH \BE®! EHBZ  SUAHON \WH DIJUHIDM P RXQAR LOXIKP HW WDMHYH R KHGIH WH P SSPAR IRIIQ PAUMR H AKOQIH P RYHP HOV RQ RXUS 6" HIXLYDBIY
KDUHKREHUUBMQRQHTW [ URP RXU- CEIGHHLQMKUIGFH\VKEMGDUHVD/R \KHEM/LQAFDAG

' HRPEH

IQEGRY
) RIHJQPXUHR KHEILQ) LOWMKP HON
+HILQI 86 HIXYDBOAMDQQIV
) REDGRXUHR FRMWIFW CRIRDCIP RXQARAMBZEQ
+HILQI 86" HDAYDBRMNW
86' GHIRP LDMEDXFNKHIBIO\ HY EDHGHMEY
" XOOPXUHR DG QNHIF GOORXUHER. LMW HW
7REC8 6 HNAYDBOQMMXW | RILIQPUHER KHEILQ) LOWKP HOV
7RI0RHIQPUMA KHIIHY

BBBBBBBBBB
,GOGVE 6 GHIRP LCDMG 1] H5 P DMIMAY DATP RMY H5 FRINSOV DY UHIMG CFRXHS LM HONGFRP H DVZ HODVS 6' - QGRIRIDCEP RXQAR 1 RILIQPXUMEA GHIYDAYH FROMFWVRAMBEQ) 1 RMWKY P RXQA
WBUAHQNV RQD WRH 6 DWHIV \HYQ) R KHEIH WH P STPAR |RIIQ PXUHA  YRIMIW RQ HTXW 6HSDUDM URP KLY SIRIUP  RXU- DBDGHH RSHIDMRQY DOR KDYH BARQ DG B@RQ VR
CHPBU s3] UASFIYHD R 86' GHRP ICDMSDAHVKSSRIY 86' GHRP (DM ACEOM/HDMERS 6 GHIRP LODMGSIROENV
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" XDOPXUHR 005G\ QKHIF GOORAUHR LMY HON DUHKHT B RXU\ H EDVHS HOMWY LOWHIRP R 1] HG P DXUMAY DOG GU0Y Z MK D\ HD GHRP LCDMS SUCASIOFRP SRHADQG 8 6 GHIRP LADMS LOMBIA
LGFRP H 7 KHIP RXQV\KRZ QUABUAHQAKHSAHMYDOHR IXMHS 6 GHRP IQDMGFDK I BZV

7KH8 6 GHIRP LCDMG LOYHWR HOVWDAKHEIH\WH P STAAR | RUIQPXUMA H AKOQJH DM P RYHP HOVRQ8 6' - HIXLYDBA-DLQQIV DG KOUHRTHJ UMD RQ HIXW
1URP RXU- CEOGHH LQAXUDGFH RSHIDARQY DUH WHBRAMG Z MWQ\ HY EDHG HQM¥Y DG DV D UAKOVI RIMIQ PXAUHR H FKOQIH UDM P RYHP HON Z LGDLP SCRAKHLU YDOH UHSRUWG
Z LQ RXUN HD EDVHG - DEDQHH LOMUDRH HIMY © HVHHN VR P MY DM WH UMN \KDATXWAUH XQ DYRIEE®! | RIHIQ PXUHER H FKDQIH UDM P RYHP HQV Z LGG-RUHDH \WH YOOH R
WHHS 6 GHIRP LCDMS LR HOV UER MG Z WLQ RXU HD EDVHS - CEOHHLQMKUDGRH HMEY DG WHIH RIMGHIDAYHD LP STRAKHUHTXW QG U XORY \RYHR P DI/
B\ KDYLQ) RXU-CEOHHLQMUDIFHRSHIDIRQHIMIQR PAUME. KHEILQ) WDQLRAIRDY 7 KRHKHEI H/DUHZ W DVEMADY R 3UKGHNO) LOGADD 7 KRHKHGILQ) VADMILHVKDYH
WHHREP IF HIHAAR P RYLQ) WH AOQHIQ YOOHR WHHS 6" GHIRP LG LOHXF HOV GXHWR | RILIQ PXUHR H FKOQIH UM P RYHP HON I URP RXU- DBDCHH\ HY EDFHG
HOMHARRXUS 6 EDHSHOMMY

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHIID KLIKHAXDQZ KDADMP LOU HY GHIRP LODMG QMW HUWZ RXGBSD 7 KHLGRUP HOBOLP SRR
WY KUIKH\ HE RQRXUS 6' - GHIRP LQDMS LQYHUR HOV DvZ HIDDV RAUGTOPUHER  0GG \ QNHIF GOORPXUHER LQYHAR HOV Z LOYDY RYHUMP H OGG LY G-SHIGHARQ \WH
GADIROR WHXQEHBLQ) QMR HNVDYZ HODYLQMIAAWDMHYURP HOVLQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW

,P SR LQMARP SDQ. IRHIQFXUHA H FKDQIHWDMDUDQIHP HOWRQVHIP HOAHKXGVR RSH.DIRYY

7KH | LCOCADOWAXOVR RXU, QMEDIRIDDYSMCHAAY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DWBQIHP HQW Z W RXU&RSRUDM D5 2 WHURSHIDNRQY SXUKDQAR
Z KIFK \KHH \HIP HOMI QRQ8 6' - GHIRP LCDIMG HDUQIV DUH WEQUIAG DAL, HG FXUHR H AKOQIH UDAY 5 HXOV R RXAU&RSRIDM DG 2 \MHU RSHIDIRQY LFOGH QLI HMAHY
EHE HHQ \WH WDQUIMRQ CEWVF HOV UHFRG-G B \WHHIP HOIVDARH I L[ HG XA H FKOQIH UDAM YHYIXV WH CRXDODYH I H UDAM GAQY) \WH SHIRG |, Q DEAMRD \GHALLF \R RXU
, QMEDIRDDYHOMQHNY Z KHHZ HKHEIH FHVBIQ PXUHALEY \WHUAXOVR RXU&RSRUDM OGG 2 \WHURSHIDIRQY DOR LFOXGHWHLP SSAMR 00 JOQVRUGKHY UFRGGIURP \WH
IRZDGRUHEA FROMPMKDNHNBG GAUQ) WHSHIRG Z KIFK LFOGHWHIP STAWR 0 RYHURUIXQG-UKHEILQ) R CRMIO-DQQIVWDARL HJI P SIRWPAGHDQQIV

) RU, QMEDNRIOYOMGHRY \WWH (1] HG PAUMA H FKOQJH UMY DUH JHGHDD GHMIP LOHG LQ FRIGHAIRY Z W DIRMIQ PR LFRP HKHEILQ SIRIUP GRUGHE WK
P LMDMWH P SSRAR H FKOQIH UDM FKOQIHY RO WH VP HOV H SHAMG 8 6' - HTDXLYDBAFDQQIV 3XUXDQMR WY SIRIUP - RXU&RUSRIDM DG 2 \WHURSHDMRYY H HROM
IRZ DG PAUHR FROMFW Z W \WLLG SN/ VR VHDWH GHAH SRKUH R SURMARG HDQQIV | RUFHISIQ PXUHARY 1O H AKOQH IRUS 6' - DWSHRLLHS H FKDQIH DMV 7KH
P DMIMAY/R \KHH FROMEFW FRUMGRIG Z LW \KH T XWMUH SHIRGY WSIFDED RQDWWUHH\ HOUURTIXY EDUY 1QZ KIFK \WHIGHNIHEQRQ8 6' - GHIRP LCDMS HOQQIVOHH SHARG\R
EHJHHDM ,Q HAIEDKLQ) WH BYHOR QRO8 6 GHIRP LCDIMG HILQIV \WDAZ LADEH KHEIHG WURKIK WY SURIUP  Z H H FOGH WH DQIASDAG GYHOR! 86 GHIRP LCDAG
HLQQIVWDAZ LGEHIHHDAMGE 86' GHIRP LDAG SURSEN DG LIQHAN HOV ) ROWH\ HOUHGG' HHPBHU SSIRIPDMD R \WHVHIP HQWVHDQQIVZ HH\ HD
EDFGOQEG DVR ' HHPEHU ZHKDHKHEIHS DG R HSPWG\ HEDHG HDQQIVIRU DG UASHRMHD 7R WH H WOARXUH®
XQAHHEIHG RXU, QMIDMRTDOAMANIXMHH SHAMGS 6 HIXYDBAR \ H) EDFGHIQQIVZ LGEHIP STRMGE! \ HQH FKOQIHUDMP RYHP HQV

$VDUAKO\R WHH DUDQIHP HONV RXU, QMEDIRDOYSMCHARM] LKAV IRU D% U GRAIKH P SCPAR \WDQUDAY \ HD GHIRP LCDMG HILQQIV DAL HG
PXUHR H AOYHWDM/R DG \HDSHUS6' UASHRIHD : HH SHWRXU  UAXKOVVR UH GRAKH P SCRAR WMWY \ H GHRP LCDMG HDQQIVDAD I HG
PUMR HAOYHWDMR  \HDSHUS6'  GLGAHGHAMP LDIRQR \WHIL[ HSPXUHR H AKOQH WAV | RUDJILYHD\ HDULVLP SDRMG B AKOQIHVLQI RILIQPXUMA H FKOQIH
UDA/RYHMP H \WHVHIP HOAVI XMUHHILQQIVZ LOXOP DAD EHLP SCRAGE, \KHHROIH/LOH FKDQIHWDM/

YRU3* ,0 DG FHIEEQ RMHUPXUHZAHY Z WMLQ RXU, QMEDIRIOYSMCHRAY WH 1] HE FXUMEA H FKOQIH WDAK | RUWH PAUMHOA HDUDUH SUHGHMP LOHG GUQ) \WH \MLG
TXOUMUR WHSURU FOUXMQ) |RZ DERXUHEA H FAKOQHWDAY

7KH\BE®! EHBZ SUAHV | RUWH SHIRGY IGAFDMG WH LGFUDH GRUDH \R UYHDXHY DG DEWVMG RSHDIY) LGFRP H | RUWH , QMIDMRIDMQHMY 3* .0 OUG
&RSRUDMDQG2 WHURSHIDIRY UH BRI WHLP STRAR \WHHLQAFRP SIQ DUWDQIHP HOV



70EGIR & ROMIWV

<HUHGHS' HHP EHU

IQP lGRY
6HIP HWP SCRVR LQMFRP SDQ DUDQIHP HOW
, QMIDMRTOHMCHIRY
3* 0
,P SRR LQMIFRP SIQ. DUDIHP HQN
&RSRDMOGG2 \MHU
,PSTAWR LQMIFRP SO DUDIHP HQN
6HAMBP HQNDQ/ BWAY/ RQIRZ DGPUHR FRQUFV
1 FAEHH IWGHMP HYMR &RSRDMOGG 2 WHU
1 FAP STRARQFROVRIEDMG UHYHKHY DG DOWMAG RSHIDIYY LGFRP H

BBBBBBBBEB
5 HRUAHVWHGI HHFHERE HQGRQ8 6' - GHIRP LCDAG HLQQIV\EQUAME RQWHEDMYR  Z HIKWG DHIIHP RQKD FXUHER H AKDQHUDKY YHIXVII] HSFXUHER H AKOQIHUDMY GHMP [GHBLQPRQGHAIRQZ W
WHIRMIQPXUHR LGFRP HKHEILQ) SIRIUP
$VR ' HHPBEU sse) WH\RIDQRIRDOIP RXQVR WHHIRZ OGRUNR FROMFWZ MMOQRXUGRSRDMOG2 WHRSHDIRYYZHH  HARY  HARQDEG  HARY WSHAWHD R
ZKK HOR) HORQDG  HARQ WASHAMWHY Z HHUHDAG\R RXU- CEDGHHIQKUDEFHRSHIMRY/
([ FOGVIP SCANUHDAG\R 32 . 3URUSHIRG 0P RXQIVKDYHEHHQ XSDAG\R FRIRP R PXUHASHIRG SUAHQEBINRY ( |1 HAYH\HARQG TXDUMUR WHLQMFRP SDQ DUDQIHP HQWRUWH. RUHDQZ RQEHEHHD
RXU, QMEDIRDOYHMGHAMY DG &R BRI DQG 2 \KHJRSHDNRQY Z DV WP LGNS DQG WH UHIAG KHEIHY/ Z HIH U-BXUERHG LQ UHIDNRQ\R \WH DQIALSDMG \DBIR 32, (11 HAYHVHARQG TXOWAUR . RHQZRQ
G{FPIDMHIQQVIRU DB \WDAZ HHWIQMAMGDM] HGRXUHR H FKOQHWDM/R sac] . RUDQZROSHB 6 UAG-RIHD DIHH FOGHGIURP \WH, QMIDIRID/AMCHAY DG OHIFOGG
LOWH' LYHWAGDOG5 XQ R | 96MQHAH/LGFOGHGLQ&RSRIDMOG2 WHUBHHL RM - \R\WWHE&RQRIEDMS) |(DADCE\BAP HVI RUDGAWRIIOQ RP DIRQ

,P SR SURGXFWGHIRP LODAGLO GRQ GFDORXUHAVRDS 6 * $$3 HLQQIV

: KU RAULQMEDIR DO QAUDFH RSHIDIRYY R | USURGAW GHIRP LD LQ GFOOPXUMEA  \VAYHIIODOR R 1 HJSURGKAV GHRP LODMG LQ GRQ GRICPXUMARY 7KLVLVP R
CREE®! 1Q RXU- DEI(HH RSHIDIRY/ Z KIFK PXUWHO® RIHUSUP DUO 86' GHIRP LCDAG SIRGAW EXWKDYH DOR KIMRLFDD R1HHG$S XVADIDD GRIU 3$8' ~ GHRP LCDMG
SIRGAEN 7 KHQRQ GFICRXUMER. GHIRP LCDAGLOKUIGFH CCEL O UHDAGVR \WHH SURGEWDHVKSSRWWG B LOYHAR HOVGHIRP LODMGLQFRUIMSRIEQ) UKL [FOGQ) D
\LJ QU LEDQASRRQ GV QDAG Dv DYDMEG! | RUVID! ;  KIBHWH LP STPAIRP | RUMIQ PXUHR  H FOQIH UDM P RYHP HOWV RQ WHH QRO GFDORXUHR. GHRP LDMG DAV 06
CHONY LV HFRERP LFOD P DG QLTHMFHY 1O WH DFFRXQIY) | RURKDQIHY LQ WWH YOOH R \MHVH DWHV DQG (CEOMY GH\R KON 1Q | RULIQ PXUMEA  H AOQIH DM
P RYHP HQWKDYHKIMRUFDED UAXEMGLOYRDMIWV QS 6 * $$3 HIQQIV

,Q Z HLP SBP HIMS D KRAMUHLQ* LEDSEL/ L HY RSHDIRQ/ \WDAGMIJWHIDMGWHS 6! DOGS$ 8’ GHIRP LCDMS EXMQHAHY QR FEDDM GYIMRYY HIFK Z LW W
RZ QIXCRIRDORXUHER \WDADDIQY Z W \KH XQEHDLQ SRGAW DG LOYHAR HOV 7 KHUAXOWR \KLY DRI GP HAZ DV AR UHGXFH Gl IR LQWH CFFRXQIMY | RUFKDQIHY LQWH
YOOH R \KHH DAVHN DG QCELOMY \WDADUMA GXH R FKDQIHY 1Q T RHIQ PXUMR. H AKOJIHUDMP RHP HOV ) RAWHB 6'  DUG$ 8’ GHIRP LCDMG DAHV\KDAZ H3 WO HIMG
XQEHRLY \RUKFMUH \RHQHABP XOMYHXQUHDT HGLOYHKR HOAI QY DARADAG Z W | RIMIQH FKDQIHUP HDKUHP HOARDIZ HIHUFR.G-G L3 $ FRXP XDMG RMHUFRP SUHKHLYH

FRPH BW 3$2&,° \REBG HORQDG  HARQD/R ' HHPBEU 0% WASHRAYHD UG Z I@EHUARIQ] HGLQHIQQIVZ WLQ? 5 HIT) HG LOYHWR HA
JOQ/ R GV RHUWP H D/ \MHH DAV P DMUH RUDH\RT $ EVHOMKH\OBIR 00 R WHH DAV SURUVR WHUMBIAG P DMUMY DSSUR LP DMD RWH HOR)
EDDFHOD/R ' HHP BHU ZI@EHURIQ] HGLQ OSSR IPDMD  ZI@EHUWFRIQ] HELQ DOGWHUP DQQ) EDDRHZ LOEHUFRIQ] HE 1 URP WURIK

+ LIKO LQ OIRDY HRORP\ 1O$ IHD

2 XULQMUDQFH RSHIDARQYLQ$ WHIMD 3UXGHIMIR $ UHQND 3325 KDYHKIWRUFDED XU HE\KHS WHQMHSHR D/WHI XQRIRDORXUWHER JYHIWYVWHRXUKEA R
WHSUP DY HRGRP LF HYLRQP HQNQZ KLFK WHHQMY RSHIDAY * XU $ UHONDH SHIHFHED PP XDWHLQ QIR UDMWDN FHIG RYHUD \ HUSHIRG $ VD
UAXOVS UHNDIVHRGRP\ Z DVGHP HEWR EHKLIKO LQ ORI UK LQU-SRWY FKDQIHVH I HARYH-XO 8QELUS 6 * $$3 WHILCDIADOWEA HWR DIRMIQ
HOMY LODKLIK® [Q@IRIY HRERP\ DR EHUP FDKUBGDVL IWIXQRIRDOPUHER  |RP HO WHS UHACHSHR VWHUERWY PXUMP R LW SCBHOAGERWY HOMWY
WH86' RQDSIRGHRIHEDLY : KIBI\KY FOYJHS KRZ WH UAKOWVR 32$ DUH UP HDAXUHG DOGRUMDQMAG QR 8 6 \WH LP SCRANR RXUI LDGRCOWBIAP HQN Z D/ QRA
P DMUIDOGRULYIW] SHAMG\R EHP DAMIDOLQ! XWUH SHIRGY JLYHQ\WWH UHIMWYHM] HR RXU32 $ RSHIDNRYY , VKRS DOR EHQRMG WDAGXHVR WHP CRUR-FRGRP LE HYLURGP HQNQ
$ UHMD \KEWIMD DOR 32 $VEDDFHKHHROLAWVR 86 GHIRP LCDMS SIRGAWICEMM/\KSSRWGE 86'  GHIRP LDMS DAHIV $ VD UAXOWKLY DFFRXQIY FKDQIH
VHLYHAR BEEHWHUP HDXUP HQV
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LP SCAWH GRMGLOGHACARP HILYHQWDMHI XQRMRCAXUHA DGR 1QZ KIFK \WHDWHVDQG ACELOMNY DHGHRP LDMG Z L@EHP RIHFERHD DIQHS

$ FARXQMQ 3RIAH/  3URQRXGAP HOWV
$ SSTIFDARQR & UMFDCS FFRXQAQ) ( \KAP DM/

7KHSUSODROR! [ LDGADONDAM HOVIQFRQRP W Z WS 6 * $$ 3 UATXLUA/WHCSSIFDMRQR CFFRXQIQ) SRIFLHV\KDAR WO LQYRYH DMI QU LFDQAGIWHR MGIP HOW
0 DQHP HQVRQ DQ RYRQ) EDLY WYLHZ V HAP DMV DG DAKP SIRQY XVHG 1O WH SWHEDIMRY R | LGDGADOMBAP HQN | P DEDIHP HOAGHMP LGHY WDAP RALLFDIRY Q)
DAXP SWRQV DQG HWP DAV DUH CESURSUDM JLYHD PXUMHOAN RN DQG FLURP WIFHY \WWH &RP SDQ TV UAKOVR  RSHDIRQY DQG | LGDGADDSRVMNRQ Dy UHSRUWG LQ WH & RQRIEDAG
) LCDADOS\IAP HONFRXGS FKOQHVL QU LFDQU®

7KHI RIBZ Q) VHARQY GVAXW \WH CFFRXQIY SRIFLHY DSSTHS LQ SUHSDUQ) RXUI LCDGRDOWEIA HOV\KDAP DI HP HABHIHYHY DUH P RUAG-BHIGHRQ WH CESIFDRQR
HAP DM/DQG DAKP SINRQYDQG UHTXLUHP DI HP HOMVP RWEL LEXOMWKEMARYH RUFRP SB] MGIP HW

, QUXLDQRHS WHW
" HHIHG3RIA $FIXMURQ&RWDQG HHIHG60BV, QGXR-P HOW

: HFDRMI) HARWWAKDADUHAUHA® UHIMAG AR WH CFTXAMRQRUUHHZ DR LOUXUDGRHDOG DO FRQAMIFN 7 KHVAHFRWWSUP DU LGFOGHARP P MWIRQY DVZ HODVFRIWR
SRIA [MWXOQRH DQG XQEHZ UMY DG AHMEQ RKHUH SHOHY \KDADH GLUHA® UHDME VR \KFFHM X@ QHIRMDME FRQMAN : H KDYH DOR GH HUMHG FRAV DARADAG Z WK \DBY
LQBFP HN UHIDMG \R RXU YDUCE®! DG |1 H3 DORAW FRQAFN SUP DU Z WO RXU, QRYLGD0S QMY \HIP HQVE DBV LOBFHP HN DLH [P RXQN \WDADUH FUHGWMS VR \KH
SRIA KRTHY CFFRXQAEDDGRH P OQD DY 0Q LOGFEP HMR SXUKDH \KH FROAMEFAW) RUDGAMRDOLG RP DARY CERWWWOBY [QBAP HON VFH1RM  \R WH &RQRICDMS
) LCDQACOB\BAMP HOV © HIHHID® [P RMYH' $ & DG GH HUHG \DBV IQBFEP HW 3' 6,7 RYHUMHH SHRAMG QYH/R WH FRMIFW EDHG R RUHXIP DAY R \WH GYHODG
WP Q) R JURWSUP XV JURWSIR IW RUJIRWP DLV G-BHIAQ) RQWHWSHR FROMPAS VEAAUEHGIQP RIHGHEICEHRZ. [QFDBXDIY ' $& DQG' 6, [P RWDIRQ ZH
DUH UHTNXLHG \R P DNH DXXP SWRQY CERQYHAR HQMHM G/ P RVIDW SHYMMEP  DQG RKHUWP V\KDAP SSRARXUHXIP DAV R WH GYHOOQG WP Q) R JURW P DULQY JURW
SIRIW RUJIRW SR XPV : HDOR SHIRAFDM HDODMWH WFRYHIEDY R RU' $& DY5' 6, ) RUFHYEIQ FRQMFW LY HYDODNRQ LY SHIRP H3 DV SOWR - RUSUHP LXP
GHIFAHR WA DV VRS | XUHUEHBZ 1032 ,QXUIGFH/ ICHMMZ ) XMH3RIA %HHIW $VR ' HHPEHU ' $& D' 6, IRU3), HFOAQ WHEBRHS
UBNAYIMRQZ HH HAQRODG  HACR) WSAMHD O $& IQRUGRIGUBNAYMRQZD/  PLARY

$P RUYDNRQP HKRCRRILH

* IRW3UPLPV ' $& DARADMSZ LW WHQRQ SOMASDAY WP @HSRIAH/R RXU, GAYIGDD Ul HVHIP HMWIGGWHZ KRBIQH WP @ H HIERZ P HWIQGKHDON SRIAHY
R RXU, QMEDIRDO/AMOHAA/AVHI P HOMYSUP DUO [P RMY HGLQ SURSRINRQVR JURWSUHP LXP V * URWSUHP LXP VDUHGH LGHG D/AWHSUHP XP VKDL HE\R DSRIA KREHUIRUDD
LQKUDGFHFRQAIFW

* IRW3WRIW ' $& OO’ 6, DIRADMS Z W \WH YOUDE®! DQG XQYHYDOM H SRIAH/R RXU, QAYIGOY LLHDJ5, QMIDIRDOYOMGHMAY VP HW 05 WH YDULE® 006
1] H5 DOQAUW FROMPVR RXU, QRYIGO0S QAN DG , QMIDIRDOYHMGHR VP HOV DUHJHHDED [P RW HG RYHUWHH SHRRG QYHVR \HH SRIFLHY 1Q SURSRIRO\R
VREDIURW SUR LW 7REDIURW SUR LW LGFOGH ERK CRMODIURW SUR LW DQG HANP DMVR JURW SUR LW | RUIXMUA SHIRGY * URW SUR WD GHIGHS DV L TP RXQN DAREG | RU
P RMDIWN FROMEPADEP LQMIDIRY \KUHIGHU AKOLIHY DG RAHU DRFAP HV SOV TP RXQV HOHS [URP LYY HOAR SRIP KRGHUEDDRY GW/ L EHHIWIQH FHW R
SRIR KRGHUEDDRH FRIVLGEXUHG | RUFRQAIPADEP LQMADIRY \WHQHAFRWAR UHQUKUDGRH | RURHIBEQ BXMGHARY LOMIMNFUHEWG R SRIF KRGHUEDDRHY DG RMFHURSHEW
1 \LJQU LFDQAGH DAYH JURW SUR IWDHH SHAAGLQDQ) SHIRGY \WHIP RXQAR LOXUDGRH QI RIFH LY JHZHIIED \KEWMMAL D/\WH EDHI RUFRP SXIMY [P RMYDIRD 8 6 * $$3
JURW SUR LW DG CP R WY DINRQ UDM/ DOR LFOGHWHLP STRVR \WH HP EHE3HG GHUYDIYHY DARADAG Z W FHIBEQR WH RSWRIOIMQ) BHH IWHDXUA/R - RXUYDUDE® DO
FRUFW DQGLOGH OONHGRUHEWY |HDWMUAVR FHIBQXQYHYDOM HOGG DO FROAIFAW DQG UHIDAG KHEI Q) LRV ) RUDGAWRIOLQ RIP DIRQRQWHMLI QU LFOQACEXWAR
\WH YOODIRQP RGHY | RAMHHHP EHEGHG GHUYDYHYLGFOGQ) FEBACP DUNAADAXP SWRQYDQG CRXDUDT GHALP LGHE DRKP SIR)Y HHEHBZ 32, QKUDGFRH/ LCELOWA? ) XU
3RIA YHHIW ,Q FOBXDIY [P R DINRQ H SHOH Z H HANWP DM \WH 0P RQN R JURW SUR W \KDAZ LQEH LFOGG LQRXUS 6 * $$ 3 WXV DG LQ DIWAG RSHDIY
LCFRP H DG XM H\KHH NP DAVR FOBX @AM QAP R WY DNRQUDAY DQGH SHOHIP RXQN : HOBR UIXO® HYDODM DG DEXWKHUHDAMG' $& DG’ 6, EDDQRVZ W D
FRUASRIEQ) FKOLHRUFBHEWR PUHMEHIRG HDQQIVI ROWHLP SCRAR - CRXDOIURW SUR LW DQG FKOQIHVIQRXUSLRVIRIROVR. AP DG XUMUHIURWSIR IWRQRXU $ & DOG
" 6, IP RMY DARQUDAN $ GVIF HOMRWH' $& OOG' 6, EDIRHYLGFOGHWHLP SCRAR RXUHAP DMR VRIEDIURWSUR WR \WHDQQOOUHEZ. R DAXP SURQYY RXU
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TXOUM® DOXA HOWI RUPXUMHABHIRG H SHIHIFH DQGRAUTXOWM® DWW HINI RUP DINAASHURIP DOFH ( CAK R \KHVH DO HWLY | XUKHUGVAOMHG EHBZ. 1032 $ QOO
DAKP SINRQ/UAMEZ. DOG X0 COWR HOV

* IRWO DULQY ' $ & DARADMG Z W \WH WIEMRDOSDMASDY SURSEN R RAU&GAHE Y4BAN LV 0P RMY H5 RYFUWH H SHRAG QYRR \IHH FROMIFW LQ SURSRIMRO\\R
VREDIURW P DJLQY 7REDIURW P DLILQY DHGHIGHG DV L TP RQNVUFHYHG IURP SUP XPV HIHG I URP LMY HOAR SRIR KRTHJEDIRHY DQG RIHUDMAKP HOV GW/IL
EHH IWSDG FRWVI RUFRQAEFADEP LOVADARY FKDQI HVIQWHCGHABYHCBUHP [XP UAHLYHI RUGHDIN DQGHIGRZ P HWEHCH LW DQQKOCERIA KRTHUAYIGHB/DOGRMUPBEW : H
HYCODMRXUHAP DRVR 1 XMUHIURY P DILQY DG DEWVAKHUADMG' $ & EDDIFHZ W DFRIASRIEQ) FKOLIHRUFU-EVWR PUHYBHIRG HDQQIVIRAWHHI HAVR CRMDDIURY
P DLILQY DQG FKOQHV LQ RXUH SHARG I XMUHIURWP DJLQY ' $ & DAY HON| RUWHH SOMASDY SURGEW JHIHIDED KDYH GRAFU-DMG LI QU LFDQAYRTMN 1Q RUUAKIVR
RSHIDMRQ/MCAHP 0 R \KH | CREWAKDADH HRAJURW P DJLQ/ DUH DR LFOGHG LOWH GHMP LODNROR  RAUGYLGHIE/ VR \WHHSRIA KREHY DG GAUQ) P RIW HIY \WHEBRWHG
%BAN KD/ UFRIQ] HG D PXP XDWYH SRIA KRTHJ GYIGHIG REQIDIRY H SHOH LQ 3 3RIA KREHW GYIGHIG/ IRUWH H FHW R CRMODP® XOWH HIQQIV RYHUH SHRMG
PXP XOYH HAQQIV DY GAMP LGHE DAKHWP HR' G-P XD DR + RZ HHU LI CRXDORXP XOWYH HDQQIV I DDEHBZ H SHAKG PP XOWH HAQQIVIQ | XMUH SHIRGY \WHIE
HIP LD WHPXP XOWYH SRIR KREHUAYLGHIG REQIDIRQH SHOH FKOQIHVIQJURWP DILQVDGG' $ & CP RMY DIBRQZ RXGE UAXONQ D GHAP STRAR \WH & BRHG %BAN UKV
R RHDMRY $VR ' HHP B WHH FHWR CRXDCPP XOYHHQQVRHMHH SHRMG PP XBWHHQQVZ DY P LARY

7 KH [P R DARQ P HKRGRBILHY | RJSURGEN QRAGMVAXWHE CERYH SUP DU UHIDM \R GW \IQILFDQN $& DG 6, EDDIGAH/ DARADMS Z W SIRSEW 1O RXU* URXS
, QXUDCFHDQGS5 HMHP HOANHIP HOW Z KIFK ARP SUMFGESSUR IPDMD R WH&RP SDQ MARD $ & DOG' 6, EDDQAHVDVR ' HRAP BHU

$QOIDIKP SWRQY/UAMLHZ. DG TXCUM.D DEWWR HON

$ Q0D ZHSHIRP DARP SHKHMYHUMEZ R \WKH DRXP SWRQY XVHS LQ HXP DAY JURW SUR LW 1 RUIXAMUH SHIRGY 2 YHUWH @WAHYHDO, HDY \WH &RP SDQ VP RW
LI QU LEDIQADWKP SINRQ XSCDMY \KDAKDYH UAXGG LQ D FKDQIH W H SHRMS | XUUH JURW SUR LW DG \WWH CP RWYDARQ R * $& DQG' 6, KDYH BHHQ UHIWAG \R @B\H DQG RKHU
FROUAKRTHJ BHDYRU DAXP SIRY/ P RMIIW DQG WYIMRQY R H SHRAMS IXUUH DMV R UMDY RQ LOYHAR HQV 7 KHH DAKP SRV P D DOR FDXVH SRAMMIOMI QL LFDQN
YDUCEOW 1Q TP RMY DARQ H SHOHLQWH I XWUH 7 KHLP STRARQ RUUMKOVR RSHIDNRQVR FKDQIHY LO\KHAH DWKP SINRQY FDQ EH R VARG DQG Z H DUH XQCEGI VR SUHARKHU
P RYHP HWRUR I\HINEY [P SCRARYHMP H

7KH TXOWMD DWW HON | RUPXUWHOASHIRG H SHIHIFH UH HUHE VR CERYH UH GRAKH P SCFAR - QLI HIHIAHY EHETHHD CRADDIURW SUR LW | RUD JLYHD SHIRG DQG \WH
SUHMRAD HIMP DMGH SHARGJURW SUR LWI RANDABHIRG 7RWKHH \WNIFAK SHIRGYCRWOCH SHIHHGALTHYIURP. WHSURYRXVHIP DI RAKDASHIRG \WHDXXP HEGYHCR
VREDIURWSIR WP D FKOQIH , QWHHFDHY Z HUHFRIQ] HDFXP XTRYH DEWWR HAWR DISUHYLRXY SHIRG/ICP R DARY DOR UH HUHG\R D/OQH SHUHTFHWKH XS DOWE HW

7KHTXDIMD DAV HONVI RUP DUNHASHIRUP DGPH UH HUHG R DERYH UH GRARKH LD SCRAR FKDQIH/VR RUHAP DM R \RBDJURW SUR LW\R UH GRATRNO0 XQG SHIRWP DOFH
DOG P DOHAFRQAVRYY $ WIQULFDQASRIRD R JURW SUR LW | RURXU YDUDE®! DX FROAMFW DG \R D GWWHUGHIHH RXUYDUCE®! @ H FRQAIRN DUH G-BHGHOAKSRO \WH\RC
(DMR MO RQ DAV KHIBLO-SOUDM CFFRX QAT HONRSIRYY 7 KLV UDMR UHMUDLQ OHTFH/WHI H/Z HHILDRQ YDUCE® DO DG YOULEBI @ HFRQARN FRAVZ HLGRXU
DARADMS Z W \KHIXOUDQMAG P LQP XP G-DIX DG JXDUIQM-G P LQP XP LGFRP H BHIH IYHDMUA/ UHIDMG VR RXU YDUCE®! DA FROAMFW DG H SHANG FOIP VAR EHSOIG RQ
YDUCE®I @ HARQURAW DvZ HID/RKHARXUAH/R SUR WS HMQ\KDATUHKLIKHAKDQ RXUH SHABANRQY | RUD JLYHD SHIRG SRGFHKLIKHMDQH SHANG CAFRXQUEDDIGRHY Z KLFK
LCRBDH \KH | XMUH 1 HY Z H H SHAAR HILD RQ YDUCE®! DO DG YOULEG! @ H FRQUIAW DQG GHRUDH \KH 1 XMUH FRWV Z H H SHAMR LGPXU DARADAG Z W WH JXOUDQMG
PLQPXP G-DN DG JXOUQMG P LGP XP LGARP H EHH M HDMUAY UG VR RXU YDUCE®! DQQAW FRQMRN DQG H SHAMS FOIP V\R EH SOG RQ YOUCE®! @ H FROMFW 7KH
RSSRVAM RFFXWY Z KHQ UMDY DUH BZ HAWDQ RXUH SHRBINRQY 7 KHAKDQIHYLQ I XMUH H SHARS JURW SUR LW DUH XVHG\R BFRIQ] H D FXP XTMYH DOWME HOAR DOSURUSHIRG]
P RMY DARQ

7KH Z HIKWG DHIIH DM R WD DRXP SWRQY XVHG LQ GHYHBSIQ) HAWP DG P DINHABIMEY FRMGUP D) | CRRY \SHALLF \R HIFK SIRGAANSH LGFOAQ) DRHA
GADIRYY DAVHNDIRFDNRY/DQGRM-UICARY © W UHIDUG\R HIXW P ONHADAXP SIRY/ WHQHDUWP | XUHWDMR BMODAXP SMRQXVHGLOHDDDIY ' $ & DXG' 6, |RURKU
CRP HWNF YDUIDE® DQOXMY DQG GRP HAF DG LQMCDARDOYCUCEG @ HLQXUDGFH SURSFNLY GHIYHE XMQ) DUHYHMRQWRWHP HIQCSSURIFK. DFRP P RQLQGAMY SUIRNH 8 QGHU
KLY CBSURIFK. Z H FRQUGHU KIMRLFDOHTXWY UMY DOG DAWMASURVIRMS HIXWY UMD/ RYH DD LQWIOI XMH SHIRG R ILYH\ HOW \WH3QHOUWP \R \KDAHTXWY BAgy/
FROMUHRWHEQ WP H SHAMGIDMR UMD || WHQHDUWP SURVIRAG | XMBHIDMR UAMDLY JUDMWDQRUGDUWP P P XP IXMHDMR WMOR ZHXWH
RXUP L IPXP IXMHIDMR MO $VR ' HHP B RXUGRP HAF YOUCE®! DO DQG YDUDEGI @ HIQXDFHEMGHARVDAXP HDD (R WP HIXW H SHARG
(DMR UMQDGD  QOUMP P HIQUAYHWMRQHIXW H SHAMGDMR UHM.G DOGRXU
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IQMIDIRDOYDUCERI A HIQXDFHEMGWDAP VD &Y WP HXWH SHRMGIDMR WIMQDEGD QDU P HIQUAYHMRQHMW H SHRMGUDMR UMD

© N W05 \R LOMAXWDA DRKP SNRQ/ XVHG LQ HYDODMY * $& DOG' 6, ZH XSCDM \WH G WP DQG GHOUWLP | XUMUH DAV XVHG VR SURMPWIL HG LGFRP H MGy
DQOCED DG TXOW® UASHRIMHD $VDUAKOWR RU  DOQCOUHMEE VDG XSADMR DAXP SWRQVDG RKMHUUHLGHP HOV Z HBGAEGRURY WP H SHREMRQR WH L
\HUS 6 7UDXY IDME.  EDIVSROQNOGQRZ JUH\RDWDMR RYHUWO\ HOW DQG L \ HOU-DSDQHH* RYHCP HOWREG\ HER  EDIVSRQNDGQRZ

JUDGH\RDWDMR RYFUWQ\ HOY $ VSOWR RAUTXOW® P DN SHIHIFH XSEDM/ Z HXSEMRUGHIUWP SIRMANRDVR LQMMNDM/ R UH GRARKDQIH/LQ PXUH
DM

9DOHR Y%MHWS FTXULHG

,QDEAWROWR' $& DOG' 6, ZHOOR UFRIQ]HOQDANRIO2 %6 92 96 1V D LG LEB! DAFNKDAL-SUMHV DO DEXE HMR WH WBIMG YOOHR  CFTXUHG LQ I RUAH
LQXUDGFH FRUEPANICELOA AR SUAHOAR-P DAVOUYDOH GHMP LGHEDYR WHDFDXAMMRQ GDM 92 965 1Y/ 0P RMYHE RYHUWHH SHRMG @HR WH CFTXUUHG FROMPV XMQ) \WH
\[P H P HKRERB\  DOG DWKP SIRYY XVHG W CPRMYH ' $& OOG' 6, WH32 ' HHWHG 3RIA $ FIXMMRQ &RW DG ' HHUWHG 600V , QBF-P HON'  CERYH | RUDGAURIC

IQRPDIRD 9294 LV DOR \KEMPAR UFRYHIEON \MAY $VR ' HHPEU 9296 zD/ HOR) DGLFOGE  EARQ DM W WH FDALMRY | P
$ P HIFDD , QMIDIRTIOD* RS 3$,*° R $,* 6\IU/ UH,QXDFHER /8 $,* (AWRY/ UH,QXIDFHERP I $,* ) LDCADOS WXIDGFH-080D. . DOGS$,* ( AWRD
BHYIFHER /\B FRIAHD \KH2 6\IUDDG( QAVRQUWMQHARY  1Q 7KHUPOQQ  BEAROSUP DUO WHDMARSUHRAG DFTXUHGWIAMRIONH GH HWHG D04

GH LCHGE FRQUIEX\NRQ DG GH LGHS BEHH IWBXMCHIHY 7KH9 2 %% DAVRADMSZ LW WHLQ | RFHFRQAIRVR WHE\BUDG (| QVRQYMCHAAY LY GWNHMMYH R DXAXP SWRQRKDQIH/
DVAKHP VR LY OP RMY H5 LQ SURSRMNRQWR JUIRW SUHP XP VZ KIFK DIHP RHSUHARRED \MWEEGIFRP SDUHG\R JURW SUR LW

, QXUDQAH/  LIDELDWH/
) XWUH3RIA 9HH LW

) XMH3RIA %HHWE R LFXQAQ) 8 BOGE&OIPVIGAMIP $ AW HIY [ SHOMY

: HHMIEDK UAHYH/ IRJIXMH SRIA BHHIW\R RURQEHMDD R SRIA KRTHY XMQ) P HARRRILL/ SHAIBGE 8 6 * $$3 7KHUAHYQ P HARRBIILY XHG
LFOGHWHI RTRZ LY

$ ) RUPRIEQ GAUDIRQ FRMEFW Z HX\WM HD GHASIP P YODDIRQ P HNRGRBI\ 1Q P HDXUQ) \WH CCELAOW | RUIXMUMH SRIA. BHH W 8 QGHUWLY P HERGR®I\ D
ICEON | RUIXMHSRIA EHHIWLY DFRXHG Z KHYSUHP P UYHH LY UFRIQ] HG 7 KHACELQW Z KIFK UHSUAHOVWH SUAHQAYDOHR 1 XAMUH EHH IWAR EHSOGWR RU
RQEHDD R SRIA KREHY DOG UHDMG H SHOH/ GWWH SUVHOAYDOHR | XM GHABBP PV SRMRQR WHIURW SUHP XP UTXLUHG R SURYLGH | RUDDEHH W DQG
H SHOAV LY FANP DAG XMQI P HKRG/ WDALGFOGH DWKP SWRQY CESOFCEG! DAKH WP H \WH LOKUIGFH FRQAMFV DUH P DCH Z W SURYIMRQY [RUWH UM R DGYHYH
GMDIRY D/ CSSURSUDA 2 UILGDDDWAP SRV FRQMMH R BH XVHG LQ\KEVHTXHAFFRXQIY . SHIRGY/\R GAMIP LGH FKOQIHY LQ WH CCELOW | RUIXWUH SRIR. EHHIW
RWDUH HUHGVR D/WHE GAN LOFRAF-BW  XQBWDSUWP XP GHIFHR H MV 7 KHUAKOWR \WHQHABUP LXP YDODMROP HKRERRI\ VAKDARHICELON DAI). SRQAR
WP H UV DO CFP® XDIROR WHSRMROR SUP XP VUHFHYHG R @M H SHAMG\R EHQHE-GWR I XQG I XVWMUHEHHIW LH GHABP P VUFHYHG\R DM GW
00 EHHIWOGGH SHOAV/ODHG SOG 7KHIDEON GRYQRAHHAOUD U GRAKHI XOSRIA KREHJREQIDIRQWHERP SIQ H SHAW\WR SD. DAKH FRFOMRQR \WH
FRUUANUGRH D SRMROR WDAREDI DR Z RXGS EHIXQEHG B GHABUHP LXP V UHFH.YHG LOWH 1 XMUH DG Z RXGS EH UHFRIQY HG LQ \WH QCELOW DAKDAIP H © HSHIRP
SUPLXP GHIAHE WMVXMQ) EHEMIP DM DAXP SURQ/D/R \KHWMY M Z LKRWSURYIMRY | RUDGYHYH GYDIRY |, | \H CCELOWNY GAMP LGHG EDHE RQWHH
EHAEP DM DRAXP SWRQY CUHIUDMKCQ WHQHABMVAYHY LH * $$3 UAWHYH/GIAR DD ' $& ' 6, RU92 %5 DAHV \WHH MY GHABAHYH/DHOGHMMG B\ [LL¥)
WBAQ WHHDXHVE WHIP RQAR WHGHLAHR RUWR | HR WURKIK D FKDUIH\R PXUHASHIRG QY |, | \WHGHLAHER LV P RUHWOQ \HH DAHAEDDGRHY | RU
LQXUDQFH FROMFW Z H\KHQ LGFUDH WH ALYV B WH H AW DIDQWURKIK D FKOH R PXUHASHIRG HLQQIV | DSWP P GHIAHR IV UFRIQ) HG \WH
DAKP SINRQ/D/R WHSUHP P GHLAHE \MANEDM DUH EFNHG LO DG XVHG LOKEVHTXHAWY DOXDNRQY DG WH QALY HY FRQMAHR EHVVEMPAAR SUP DXP GHIAHER
WY | QDEAMRY | RUCP WG SD P HOWRQMFN | XUMUHSRIR EHH WBHAHYHY/ DOR LGFOGH D GH HIHG SUR IWITEL O UHBUAHOMY JURWSUP DXP VUFHYHGIQH AW
R QUABIP LXPV 7 KH GH HIHS SUR W DUH JHIHIDED BFRIQ] HG LQ UHYHKH LQ D FRONIQAHIMROKLS Z W LQKUIFH LQ | RIFH RUZ LW WH TP RXQAR H SHRMG | XUAUH
EHHWED P HQW

$ ) RURHVEIQ FROMEFWHDMUY \KAK DV \KRH UHDAG\R JXDIQM-G P LGP XP GDNEHHIW 3* 0 %  JXOUIQMGP QP XP LGFRPHEHHIW 3* 0 ,% DGR @B\H
JXOUDQMY/ DACELON LY HIEEQWKHS Z KHQ DARADMG DAMIP HIV Z KIEK LGFOGHSRIR. AOUIHYI RUDEP LQVRDARD P RMUIW H SHOH \KUWHIGHU DG RM-U BIDBBW
R KRZ ROIPMY HG DHUFARIQ] HG 7 KLY QCELON I HAEEQKHGXMQ) PXUHNEMNAP DMDAKP SINRQ/ DG LYEDHGROWH
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WDARR WHSUAHQADOHR \RBCH SHARGH FHWVSD PHOV HI - SD P HOVIQH FHWR CFFRXQAVDOH RHAMHAHR WHFRQUPAAYIG-GE. WHSUAHQADOHR \RGC
H SHRAMG DAFWP HOV LH BHHIADIR 7 KH QCELON HDXON WH PXUHAEHH MIDAR P XAISIHG B\ FXP XTWYH DAHXP HONV BFRIQ] H5 \R @M SOV LOMINVEW
FXP XDAH H ARV SD P HOV R DM 7 KH BAXO\R \WH BHH WIDIR P HKRG LV WD/AKH CCELOW DADQ SRQAIQ WP H WHSUAHIV DQ CFR® XDIRQ R \WH SRWRO R
DA HOWUFHYHG\R @MH SHANG\R EHQHE-GWRIXQG I XMUMHH FRVSD P HQV GWDQ H FHWSD P HVDDHIG SOG 7 KHACEOI GRAVGRAGHHXOLD U GRARH
I XOSRIA KREHJREDIR) WH &RP SO0 H SHAV\R SO DAH FRFOMRQ R \WH FRERACFH D SRIRQ R \KDAH FHW SD P HOAZ RXQB EH IXQGHG B\ DRHAP HQV
UHFHYHS LQWH | XWUH DG Z R BH UHFRIQ] HG LO WH CDELOW DAKDARP H 6P LOUVK D/ GAFUEHG CERYHIRU' $&  \WH UAHLYHY DUH \XEMRIR DOWR HOW EDFHG RQ
DQOCOUHYLEZ VR DIKP SWRQY DG TXOUMD DWW HOVI RUH SHIHIFH LFOGQ) P DUNHASHURIP DFH 7 KiHVH DAYV HON UH GRAKH LP STRARQ WH EHCH IWDAR R
XMQ) CPNDOKIMRUEDCH SHUHGFHI URP \KH WKDQFH DMV WH EDDIFHKHANEDM SOV XSEDAG HUMP DAVR [ XMUHH SHIHIFH 7 KHXSEDAG EHH IWIDAR LV WHDDSSOHS
R COBURUSHUIRGAIDARIP HIVAR G-LLYHDQ DOV HIARWKHUAHYHUFRIQ] HEWURKI K DEHH IMRURKCLI HVR PXUHVSHIRGHDQQIV

1 ) RURHMIOQ SIRGANIXDIQMY SUP DUO FHYEIQ ROMRDOMYG) BHH W HDMU R WH YOULE®! DO SURGFW LQ RXU, GRYIGD0S QAN \HIP HOMGFOGQQ)
JXDUIQMG PIQP XP CFR® XOIRQ EHHIW 3+ 0 $%  JXOUQMG PLQPXP Z WG DOBHHIW 3* 0 % DQG JXOUQM-G PLQPXP IGFRP H DQG Z WNGIY OC
EHHIW 3% 0 ,: 9%  \WHEHH W DUH DFFRXQAG | RUDY HP EHEGHG GHUYDIWHYXMQJ DI QUYDOH CRFRXQIY) 1P HZ RIN 7 KHIDUYDOHR \WHHFROAEFW LY FOBXDAG
D/WHSUAHANDOHR H SHRAAG I XWUHEHH WED: P HIVVR FROAMEFRRTEHY BRI/ WH SUAHQAYDOH R DAFWHS UGH HAY DMIEXABEGNR \WHIHP EH3GHG GHIYDIYHI HDMUH
8QELB 6 * $$3 WHIDUYDOH/R WHHEHH IWHDMUA/DUHEDHG RQDAKP SWRQ/DP DNAEDMASIONZ RXGEXVHLQ YDOUQ) WHHHP BHEGHG GHIYDIYHY &KOQIH/ILO
WHIDUYDDH R \WH HP BHE3HG GHIYDAYHY D UFR.GHG TXOWM® \WURKIK D BHH IMRUFKDUIH R PXUHMAGHIRG HOQQIV ) RUDSAWRIOIQRIP DIRQ UIDEQ) \WH
YDODMRQR WHHHP BHEG-GGHIYDIYHY \FH1 RM  \R\WH&RQRIEDAG) LOGADC\UM HW

$ QRN QAN \WH SRIA KREHJIEMN | RUD SDMWAXOUQHR BXMGHW P D QRAEH GH LFLHQAQ \KH DIJ W DM \R \WWIJHUGRW UFRIQURY EXVIKH SDWQ R
HIQQIVP D BHVKFK WDASUR LW DHH SHRMG\R BHUFRIQ] H3LQHMHA HOY/IRTBZ HG B GAKHVIQ@MA FOY | QUHHVIWDIRDY CRFRXQIY) KBGOGB/ UATXLUH WD
DQOEAWRDOITEMY 3URIW) RIBZ HSE / RAAVRES) / * (RGN EHUFRIQ] HGE DOLP RQAGHHADY \R\K | LAHI® RIVFAKH G/ \WDAZ RXTG EHUBFRIQ] H3
Q@A HOY 7KH3) / QCELAOW LV EDHG RQRXUPXUHNAXIP DMR WH SUAHQADOHR \WWHLP RQAHHADY R R INVANRWHY DQMASDAG LOI XMUHSHIRGY Y-FDAHWH
ARV VP HDXUHE RQD GVARXQME EDAY WHHZ LEIDOR EH CFFBANRQLOR | XUHUH HDLQQIVAMURKI K DOLQMIMWAKDLIH OQG \WH ACELQN Z LOXAP DMD EHUHBDHGLOR
HOLQQIVDY/DOR IVHAR [ XMHEWHY + IMRUFDID \WH&RP SDQ 13) / CCELOMA KDYH EHHQ SUHERP LDQ® DWRALDMS Z W FHABEQ XQYH YOO H FRQAFW\RDAP HDXUH
G $$3 UAHYHXUQ) PXULHQABHANAKNP DMDXXP SWRQV DG DFFRAQIO  KDYHEHHD XSEDMG HIFK TXOWAUXMQY FXUHNGQ | RIFH DG P DNANDIDDOG D/ SOVR WH
DQOXCODAKP SWRQXSEDM $ VWWH\BLIHADFFOCOE@M LH GOMR SHNGHIAHR  \WH3) / CCELON WIQMMRQAR DSUP P GHIFHR UAHYHDQG |RUXQYHIDOTH
SURGFW Z LEFRMXHVR EHXSEDAMG HIFK TXOWLXMQ) FXUHOAG | RUFHDQGP DINHAAEDBDGDVSOWR \WHDQOMODAXP SWROXSEDM

7 KHDAXP SIWRQY XVHS LQ FABEMAQ) UAHYHY DUHIHHIWM EDHG RQWH&RP SDQ IVH SHIHFH LQGMY  H SHIHIFH DQG RURKHUI CARLY DY DSSIFTE®! : HXSEMRXU
CRXDUDCDXKP SIRQY VKFK D/P RYBIW P RIEAGW WM HOADQG SRIA KREBHUBHKDYIRUDRKP SINRYY DO XD DP DMIDOFKDQIH LY RAVHYHG LODQLQMIP SHIRGWDA
ZHIHOWYVIQEFDMWHR DE&QY WP WHIEG * HHID Z HGR GRAH SHAAMIG/\R FKDQIH VLI QLLFDQ® LOWH\KRWMP DG R \WH H WOAKHHWHIB/P D AKOQIH Z HH SHW
\WFK FKDQIH/\R BHJ IBOCRHWHERY WP, QDVXBIGHE BZ. LOMFNDMHYLUREP HIMM-UHLY DO LGRU-DHS ONHIKRRGWDARH WAHYHY GHMIP LQHS EDHG RQEHIWVAKYP DM
DAXP SWRQV/P D EHIW-DMAMDOWHCHANICELQNAY

7KHIRGZ 1QJ SDDJUDEKY SURYLGH DE3WRDOGHECY CERAVWH UVHYH/Z HKDYH BWREDWKHS

, QMEDARDOVHMCHARY 7 KH UAHYHY | RUIXWUH SRIR. BHHIWR RXU, QMIDIRIDOYOMOHARY ZKIFK DVR * HHP BHU UBUMOMS R RXUVRBDI XM
SRIA EHH IWHHYH/ SUP DUO UHIDM VR QR SDWASDIYY Z KRBIMH DG \MP @ H SURSEN D5 HIERZ P HUWFRQMFN DQG DH JHHIDD FOBXDAMG XMQ) WH GHASWHP P
YDODMRQP HMRGRI\  DVGHRUBHGIERYH 7KHSUP DI DAXP SWRQ/XVHGIQGHMP LQQ) H SHAMS I XMUHEHH IWOGGH SHOMVLGFOGHP RUSIW @S\H P RIEGW LOMHKE HY
\ LHT5 DOG P DQMDIFHH SHOHDIKP SIRQYY 5 HHYH/DOR LOFOGH FOEP VUSRS EXVRA HABOG DG FOIP VIGRXUWHS EXVWCRAY HAB-ERIMG | QDEAMRY | XMUHSRIA EHHIW
UHYHVI RUPHYBQ FRQMFWDOR LGFOGHEP RXQVUHDMER RXUGH HUHE SUR IWITELOW DY GAAUBHGCERYH
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5 HMHP HQVT KH URVHLYHY | RUIXVMUH SRIR. BHHIW R RXUS HINHP HWHIP HQVZ KIFK DV R * HHP BHU UBHMG R RXUVREDIXMUH SRIR EHH W
UHYHY SUP DUO DMK RUGRQ SOIMASDY @ HFRQMIHOAI URXS DM DG WIKRMUHG VHIVBP HOABURGXAN DQG DUHIHIHID FOBXOAGXQ) WHQBBP XP YDODMRY
PHRMRR®)\ D/ GAAUEG CERYH 7KH SUP DY DAKP SURQY XVHG 1Q FEEDWIQY \WHH UWHYHY LGFOGH P RVBIMW  WANHP HQAVP DLQMIDGFH H SHOH DOG LQYHXR HAX LHTE
DAXP SWRY , QDEAMRY | XVUHSRIA EHH MBVHYHY| RUFHBIQ FROMFWDOR LGFOXGH P RXQVUADME\R RXUGH HIMHG SUR IVTELOW DY GAAUBHGERYH

,QAYICOOB QMM 7KH BAHYH/ I RJIXMM SRIR. EHHIWR RXU, Q@G0 QUMY \VHIP HQVZ KIFK D/R * HHPBHU WBUAHOAMG R RXUVREDI XU
SRIA EHHIMAHYHY SUP DUO UHIMR BAVHYH/IRUWH* 0 ' 9%D0G* 0 ,% | HDMUAR RXUYDUCES DOQMMAY DG | RUWH ROMRIDOMYLQ) EHH IWHDMUA/ \KDADUH CFFRYXQMG
| RUDVHP EHEGHG GHIYDYHY $ VAVPXWHG CERYH LQHXBEDKLQ) UAHYHY/IRJF 0 * 90/DQG* 0,967 Z HXWM HPXUWHNEHWAXIP DMDAKP SIRQY 7 KHSUP DY DXKP SURY/XHS
LQHNBEDAKLGY WHHUHYHYIHHIDED LGFOGH DY DR @B Z WG LY. DODQG P RADIM DAXP SWRQY Dv/Z HIDVLQMMNIDMDJGE HNXAW P DNHNMMODXXP SIRY/ / CHH
LD DUH DEXVMG DAKH FRQOMFABYHOEDHE ROWHLO WH P RGH GHW/R \WH EHZH DG UH GRARKHUI CRRLY \WKFK D/WHCSSOFCEOV R 0 \KWHIGURKDUHY / CHH DA/ DA
UHEXFHG Z KHQ FRQMIFW DUH P RIHIQWHP RH / CHVH UDMY DUH DOR JHIH.IED DA HG R EH GZ HUI RUWH SHIRG Z KHIH VKUHGHUFKDLI HY CBSO ) RUM H FROMY HIASD, R
DOOAW FRUFN Z H HIBEDK WAHYH/ XMQ) ERARKIP DM DAXP SIRQY Z W SURMMRQY | RUDGYHYH GYIDARYY DVR - LGRHBWNRQ RUEHARAP DM DAXP SNRQ/DVR WH P R
UHFHNBRW BRI QUWRQHHW

7 KH BAHYHY | RUFHAEEQ ROMRIDOMMQ) EHH IMHDXUY LGFOQQI * 0 $% * 0 %DQ5* 0 ,: % DU DFFRXQAG | RUDY HP EHGHG GHUYDAYHY DADIUYDOH DY GRRUEHG
CERYH 7KLYP HRREREI\  FRXES UK H\WHUD QCELONW RUFRQAD CCELQW EDDQRH JLYHQ AKOQILQY FOSABCP DUNHAFRQEMRQY DQG YOUIRXY CRMOUDCDAXP SWRQY 6LCFH\KMHHLY
RREVHYLEBICARYHP DNAWVRARHWDOM HUR \WHHREDI DR/ \WH YOOI DUHFDBXOAGXQ) LOMDD GHYHBSHEP REHYZ W RSWRQSUAQ) WRKQTXHY 7KHP RGHY DM
EDHG RQ D UM GHABDYDODNRQ | P HZ RN DQG LGFRBRUDM SUHP LXP V| RUUMNY LGKHHALQ YDODNRQWRKQTXHY LOBXW DQG WH JHHIOXGRHMBQN DURXQG WHWP LQ) DG
P RXQAR I XXUHFDK |GZ V' 7 KHVLI QU LFDQAICEXW\R \WH YDODMRQ P REHY | RUWHH HP EHEEHS GHLIYDYHY LQFOGH FLSMIOP DINANDAXP SWRQV VKK DV LQMMWADM GYHY DG
YRIMDN DAXP SNRYY \WH&RP SDQ VP DNHASHFHYHGUMIR IWRZ QQRO SHIRIP DGFHUM 3135”7 DvZ HIDVCRXOUDED GHMIP LHG DAXP SWRYY LGFOXGQ) P RUDIN DM/
DG FRUERNRIEHUBHKDYLRU KFK D/@SVHUDMY EHH WM DARQUDAN DQGZ WGLY. DOUDM/ & DSMICP DUNHACEXWDQG CRAVCCFRQAIFKRIEH A DFFRXQAYDOHY DUH XSEDAG HIFK
TXDUMJEDHSE RO FCSMICP DNHAFRGAMRY/DVR WHHIGR \WHTXOWU LFOGQ) LQMMINDMY HTXWY P DUNANV DG YRIWDW , QWH UM GHDOYDOOMRY \WHIQMIDZ 05 FXAYH
GUYH/\WHRBCUMOY XVHEWR JURZ. \KH FROMFNRTEH A CFFRXQAYDOHY 7 KH&RP ST TV GVRXQADMDAXP SNRQLYEDHG ROWH/ RIERQ, QMUYON2 |1 HHS5 DM 3/ 9257
\Z 05 FXYH DEWMWAG | RUDQ DEAURIDOSUHIG Z KIFK LGFOGH/DQHANP DMR 135 $ FAMOUDCDAXP SWRYY LGFXAQ) FROMEFKRRTEHJEHKDRJDGG P RVUDNY DUHUHYLZ HG DABDIA
DOQDED Y5 XSEDAG EDHE XSRQHP HILQ H SHIHFH IXWWUHH SHRBIRQY DG RMHUAW LFOGQ) D) REVHLYTE®I P DAY \KFK DY DYDOEGILQGMY \WMEH/RUP DA
WDQUCRARQY \KFK DY CFTXMMNRQY DQG UHQMUIDFH WDQLRNRYY ) RUDGAWRIOIQ RIP DIRQ UIDEQ) \WH YOODARQ R \WHH RSWRIDOONG) EHHIWHDMUBY VFHL RM VR \WH
&RQRICDMS) ((DIADS\BAP HON

,QAYIGOO UH 7KHUAHYHY I RUXMHSRIA BHHIWR RXU, @@YIGAY UHVHIP HQVZ KIFK DVR * HHP BHU UBUMOMS R RURED XMHSRIR EHHMN
UAHYHY SUP DUO HDMR WP @ H XQYHYOOM H DG YOULED! @ H SURGFEW ) RAWLP @ HFROUIFW \WH | XM SRR EHIH IMBAAYHY DUHIHHDI FOBXOME XMQ) WHGHA
SWP LXP YOODARQP HKRERRI\  DV/GHAUEHG CERYH 7KHSUP DY DAXP SWRQ/XVHG L GAMIP LQQ) H SHRMS | XMUH EHH IWDQG H SHOHVLGFOGHP RUBDW @SVH LYK HY
\ LHI5 DQGP DIQMIDFHH SHOHDWAKP SINRYY ) RUYDUDE®! DG XQYHIDOM HSURGAN Z KIFK LOFOGHXQYHYOOM HFRQMFAWAKDNFRQEQ QR MSVHIXOUIQMY UAHLYHY| RUIXMUH
SRIA EHHIW DUH SUP DU HABEDKHS XMCQ) WH UAHYLQ) P HIKRERRI\ IRJ* 0 ' 9% DG* 0 ,% FRUFN $V GVPXAWHE CERYH 1Q HATEDKLQ) UAHYH/ IRJ* 0 * 9%/ DQG
* 0,90/ Z HXWI] HPXUHAENEIP DA DXXP SIRQ/ 7 KHSUP DY DRKP SINRQY XVHG LO FABEDKLQ) \WHH BAHYHY JHHIED LFOGHP RV @B\H DIGSUP LXP SDWE DY
Z HODYLQMIKADMDQGHNAW P DNHAHMDDAKP SIRY 5 HHYH/DOR LFOGHROIP VUHSRWG EXVRA HABOG DGO VIGRUHE EXRN HABER WG

* URXS , QKUDQFH 7 KH UAHYHY | RUIXVMUH SRIR. BHGHIWR RXU* URXS , QXUIGFH\HIP HWZ KIFK DVR * HHP BHU GBUMOMS R RXUVRED! XMUH SRIA
EHH IMBHYH/ SUP DU UHIMVR UAHYHY | RUIJURXS @ HDQG GMELON EHH W ) ROKRWGAUDNRFREFW DACELMN LVHIMEQKHG Z KHQWHFDIP VIGRAUHG 7 KHUHYH/
I RUJURXS (@ HDQG GMELON EHZH W DR LGFOGH DACELON | RUXQSOIG ROIP VOQGFOIP  CEWMI HOW SHOHY Z KLFK UHIRMY/ SUP DU® WRWWHJIURXS (R WP QVCELON SURSEW
7KV ACEOY BBHHINVRUHIMP DMR 1 XMHGMEQON FOIP SD P HOVDQGH SHYAVDY/Z HIDVHAP DMVR FOLP VAKDAKDYHEHHRLGRXUHS EXVWKDYHQRAY HABHHQ UHSRUWG DY
R \WH EDDIGRH \KHHAGDM 7 KH QEELOW 1V GHMP LGHS DV \WH SUAHQAYDOH R H SHRAG IXMUH FOIP SD P HQV DQG H SHOFY 7KH SUP D DRKP SINRQY XWHG 1O GMP LQQ)
H SHRAMG | XMUMHFDIP SD P HQNVOUHFDP \MUP LCDNRQ | CRRLY DO DXKP HG LOMANDM DG H SHRAMS 6RAD0GHRUMY RIVAV 7KH WP DQQ) BAHYHY I RUXMHSRIR BHHIW
IRUJIURXS @ H DG GMELQN EHH W UHIM SUP DUO R RAUJURXS @H BMCHY 05 LFOGH UAHYHY IRUZ DYHUR SUPLP  FOIP V HERWMG EXWGRA HASDIG DQG FOIPV
LPXUHG EXWCRA HAB-ERIMG 7 KHZ DYHUR SUHP LXP URVHLYHLY FDBXTDAG DVWHSUAHINDOHR 1 XMUHEHH IWDGGE XM H/DRKP SNRQAKAK DVH SHRMS
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P RADDW DG UWFRYHY UDMY 7 KHUAHYHI RURTEP VU-SRUAG EXVRA HABOG LY EDHG ROWHIQYHIRY R RO VAKDAWDYHEHHDUHSRIWG EXVWRW HABOG 7 KHUAHYHIRUFTIP V
LGPXUHG EXVCRA HAB-SRUMG LY HARP DMGXCQ) H SHRMGSDWO/R FOLP VUSRI

&RUSRIDM DJ5 2 WHU 7 KH UAHYHY | RUIXMUH SRIB. EHHIWR RUSRSRDM 2 WHURSHIDIRY ZKIFK DVR * HHP BHU UBUMOMS R RXUREDI XM
SRIA EHHIWAHYHY SUP DUO DMK RUGY WP FDOUHSURSAN OUG DHIHHID FOBXOAGXQ) WHQHASSP P YOODMRP HRRERE)\  D/GAFUEHGERH ' XHW
WHUFRIQUROR DSUP P GHIAHR LOWHILNHXOWRUR D/DUAKXONR \WH G-RICHLO LQMMADMY P RIWFRQIFN DUH YOOHG Z LW \WH EFVARMEP DM DXXP SIRQVDA
WDAWP HX7 KH SUP DY DAKP SIRQY XVHG LQ HATEDKLQ) WHH WAHYHY LFOGH LOMMADA PREGW P RVUDN @BH SBP P DM LGRHDH DOG P OQMDIH H SHOH
DAXP SWRY , QDEAURY FHYHQGWMI QU LFDQABHYHY I RURXUGRY \MIP FDUHSURGAW \KFK DY RAUGMEGG A HUMHYHY DUHHREEQAHE XMQ) FXUHIAEWNAMP DAMCRNOULC
DAXP SIRY/

ERHGYBAN' IMMRQ 7KHIXMHSRIA BEHH WHAHYH/ | ROWHWDAWRIDOSDWASDY @ HLQXUIDAH SIRGEWR \WHE&RHG BN AYIMRQ ZKIFKDVR ' HHHP BHU

UWBUHHOMG R RAUMREOIXUH SRIA. BHH MUBHHYHY DUH GAMIP LCHS XMQ) \WH GHASUHP XP YOOOMNRQ P HKRGRBI\ DV GAVAUEHG CERYH 8 QGHUWLY P HKRG \WH
IXMUHSRIA  BHH IWHHYHY DUHOARUHS DY D GYHOBURSRWROR WHSUHP XP SOGE \WHSRIR KRGHJ, QCSSOLQ) \WWLVP HKRG Z HXVHP RN DXXP SWNRQV\R GAMP LCHRXU
H SHANG | XMUHEHH WDBQGH SHARMGIXMUHSUHP IXP V DG CESO BRLQMHNDM R GAMP LCHWH SUIWHIADOHR ERK R \KHHLCP RXQNV 7 KHP RIS DRXP SWRQYDHEDHS
RQWIAG LMY P RABIDW MBEBY \KDAZ HIH XVHG R GARLP LCH \WWH FDK VXUHGHUYDOHR \WH SRTAHY DG WH LMD XVHS DUH WH LOMIRXADMY XVHG \RR FOBXOM \WH
DK \XUHGUYDOHR WHSRTAH/

3RIA KRGH$ FFRXQWADDCHH

3RIA KREHA DAFRXQAEDDIGRHY QCELANY UHSUAHW \WH FROREPAYDOH WDAKDY CFRUXHG R \WH EHH MR \WH SRIA KRTHUDV R \lH EDDQAH \KHHIAGDM 7 KLY QCELOW 1V
SUP DU® DARADAG Z W \KH CFRXP XIOAG DFFRXQAG-SRIW SOV LQMIMFBEMG GW SRIA KREHUZ WG LY. DY D5 RKHURKDL HY DRAWHS DI DQUAKH DFFRXQAEDIFH DY
DESTFCEG 2 XUXQHIHS UAYHOXH UAHLYH DOR WSRWMG D/DFRP SRHWR 3 3RTA KREHW CFFARXQAEDIRHY  SUP DUKD UMM/ WH YOUCE®! 06 XQYHYDOM HSURGAWZ MO
RXU, GAYIGTD LIH DG , QMIDMRIOYOMQHRHY HIP HN DQG WBUAHV SRIA AKOLIHY | RUVHIYLEHY VR EH SURMGHG LQ | XWMUH SHIRGY 7 KH FKCLIHY DU GH HIHG DY XQHDHG
UAYHOXH DG DU JHIHDD TP RMY HG RYHUWHH SHRMG @HR  WH FRQUIFAQ SURSRUINRQ R WH SURGEAY HAP DMG JURW SIR W MP DU’ $& DJ5' 6, DvVAVPXWHG CERYH
3RIA KREHW CFFRXQAEDDIGRHY DOR LGFOGH DP RXQN UBUIHONY \WH IDUYDDH R HP BHEGHG GHLIYDIYH LOWAKP HOW DARADMG Z MW WH 1G3] @ONHG | HDMUV R FHMEQ
XQYHYDOM HDQG DQAW SURGAW ) RUDBAWRDOQ RP DARQUAI LA WHYDODMRQR WHHHP EHBGHGGHIYDIYH/ FH1 RM R \WH& RQRICDAG) |(DGADCB\BM HON

6 HQMYIWAYI RU, QUXUDQRHS WHNVDQG/ LDELOAHY

7KH I RTBZ LQJ \BEGI\KP P DU HY/\KH D). U0 DM LP SCRAKDAFRXES UAXOVRQ HIFK R WWH QAL | LODGADOWBM HOAEDDRHY | P FKOQIHY LQ FHMBIQ N DAMP SURQY 7KH
ILIXBVEHDZ DHSUVHOAGLQDIIBIDMIRAHERP SO 7KHIQRP DARQEHBZ 1V RUAWRDAMH SXERHY DG LGFOGHRID WHK\ SREHIFDOAWANP STRWRY' HAHP BHU

EDDRHVR  FKOQIHYLQ DMQIGI DAXP SWRQ DG RARKDIHY/IQD). FRP EICDNROR DIRXP SWRYY/ $ GCAURDD WH LAVMADAROR \WH LOXUDGFH DXXP SWRQLP SCRVEHBZ
UH GRNVD SCLIEBOWKL WQ\WHLQXUDGFH DAKP SNRQ/CARVWHERP SO KRZ HYHU WHHP D BHQRQ SIUIBOLQ SUTFWAH DG RQD CESTFTEGIVR \GHAL LF EXMGHAHY &KDQIHYIQ
PXUHQNDAXP SINRQ/ FRXCS KON LP STANR | LD DOWEIAP HNEDDIFH/ WDADHIQH FHWR \WHDP RXQNVLI@ORDAG $ GAAUSWROR \WHHXIP DAV DQG DAXP SMRQ/XHGELO
WHSUEODMROR HIFK R \WHH | LODGADOWEMP HOAEDDGR-V LV SURVIGHG CERYH ) ROWDAURDOERQ) GAUDIRQ OGG TP MG SD P HOAWFRQMFN 8 6 * $$ 3 BN \WH RUWLEC
DAKP SNRQY/ XVHG Z KH \IH FROMPN DUH IWXHG W EH GANHG LQ DG WDAMKRH DAKP SIRQY EH XVHG LQ DI XMUH CCELOW FOBXDWRQY D/ GRQY) DY/ WH UAKANY ACELONY O
DEDOMVR SURVIGH | RIWH I XMUHEHH IWDGH SHOFV LH \RHHLV R SUP P GHIAHR 7 KHH RUH \WHVH SURGKAV DUH GRAUH BGRAG LQ WWHVHQUYW \BEGIEHBZ. XQBW
WHK\ SRIAIFDCAKOQIHLQ DAKP SIRQZ RXTS UK D DGHYHLP STRARDIZ RXG FDAHDSUP P GHIAHR 6LP LO® \WHLP SSAWR DQ | DYRITEGIFKOQIHLQDXXP SURQY
I RAMBEMRIORY GAUDMRQ DG AP MG SD P HONFRQAERV LY GRAM GRAGLOWWH\BEGIEHBZ JLYHQWDAKH FXUHADXXP SIRQLY BTXUHGR WP DQGANHG LQ DOGLOAMG\WH
SRUMYHLP STRNVZ RXGEHUFRIQ] HELQR GHAGFRP HRYHAWH@HR WHSRIARYLQ! RFH

7 KHLP SCRVSUAHMSG Z WKLIQWIV\REBIH FOCHWH I RTBZ LQ)

$ 7KHIPSCFAWR RXUDXHAICELQW P DDIHP HOAMRDM  Z KLFK VHHNY R RHVAAKH FKOQIHY LOQ WH EDDIGRHY SUAHQIMG Z WO \MLY \BE®! DG LV SUP DUO FRP SREG R
LR HON DQG GHUYDYHY 6HH I XUNHUEHBZ. |RUD GVAAMRQ R \KH AP DAY DG DAKP SNRQY LOYRYHS Z 1\ \KH CESIFDARQR 8 6 * $$ 3 CFFRXQIMY SRIAHVIRY
WHH LOXKP HOWV DQG 34 XOQMBAYH DOOG 4 XODBAYH ' VRERXUA CERO DINHAG N 1RUK\ SREHIFDOLP STFV RQ UHDMG EDDCRHY DY D UAXO\R AOQIHY 1Q FHSQ
\LIQULEDCQADAKP SR/
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$ 7KHIP SSAWR RXU RY 7HP &DHBXMQHW DFRP SRHIR RAU LYHIAMGDOG5 XQ R %0MQHARVZ IMQRXUSR SRIDMDJG2 WHURSHIDIRYY / RY 7THP &OHBMGHW
VFOLYMY DUH SUAHMG \FEDDMD 1URP \KH LP P HADAD |RIBZ Q) \BEG! \VHH 32 GHOMMYNY |RUKH / RQY 7THP &0UH BXMCHW Z WO RXU&RERIDM 06 2 \WHJ
RHDIRY  : KLBI\WHDFFRXQIY |RUGY \MP FOUH SIRGEW SUP DO | RIBZ VWH GANHG LQ DAXP SWRQY P RE-DGHFUEHE CERYH DvD UAKOWR WH GHRICH LOLOMK
DM LO \KH | LLYWTXOMUR WY BMQHW BFRIQ] HS DSUP P GHIFIHR  DQG XQUBANHG DOG XSEDWE WH SUYIRAD GANHG LQ DAXP SRV XVHG LO WH YDODIRO
P RGHD6 HQMY MY DUHSUAHOAG\VFEDDMD LQRGHMR SURVIGHWIOE DERHOQG VKSSBP HOBY LG RIP DIRY

" HPEH
QRUDH ' HUDH 1Q

" HHIHG3RIA $ FIXIMWRQ&RW
" HHLHG 600V, QGHP XWWH3RIA %HH W
+\ SRMHAFDCRKDQIHLO FXUHQADWKP SWRQV 9DOHR ﬂ/@(\LQ-ws;Fr'-quAJ{{EpG 3FX%P\ KMHM$FF§(3/W{%:H/ 1 HVP SDAW

QP LaRY/

/ RY \WMP LOMBXDM
JUDHE  EDIVSRQN
' HUDHE  EDIVSRQN

/ RQJ WP H'XIW H SHRAMG LDIMR LHXUD

(FUDHE  EDIVSRON
‘ HFUDHE  EDIVSRQN

135 AHAWSUIHG

,(UDHB  EDIVSRQV
' FUDHE  BEDIVSROQNV

0 RURQV

,FUDHE
" HUDHR

/ DB\H

,GFUDHBR
' HHUDHRE

GHOMMANYIRMWH/ R 7THP &DUHYBMCHNZ MQ&R SRIDMDQG2 WH

7KH | RORZ LG \BE®! \XP P DU} HY FHVELQ VLI QU LFOQADXXP SWRQY P OGH 1Q FWEEDKLQ) UAHYHY IRUGRQY \MP FDUH SURGAW DQG WH QHALP STRAKDARRXTS UAKON URP
FKOQIHY LQ WHH DIXP SWRQV\KRXGE WH RFPXU 8 Q3HUS 6 * $$3 UAHYHY/ IRUGQ WP FOUH SURGAEW DUH SUP DU FOBXIDAG XMQ) WH GFNHG LQ DRKP SWRQY FRA-B
GAAUEHG CERYH $ VAKAK. \KH DEYHYH K\ SRIANFDOLP SRV LOOIDMG LO\WH\BEB! EHBZ DUH\WRH \KDAZ RXTS LGFU-DVH RXUBHWABANP DM UHYHY DG Z KHQ FRP SDUHG \R RXU
*$$3 UAHYH/ PD FDAHDSUP P GHLIAHR WDAZ RX@S UNXILH XV \R XQBFN DG XSADM RXUDKKP SWRQY OG UHFRUEG D KO HWR GHAKGRRP H 7 KH I DYRUITE®I K\ SRHINDC
LP SCFW LQ \WH \EE®! BHBZ Z RX@ GHRUDVH RXUEHEIP DM UAHYHY EXWIKH Z RXGS CRAIXONQ DO P P HADM G-RUDH R RXU* $$3 UAHYH/ JLYHD WDAZ H Z RX@ EH
UIXU-GVR GDYHWHPXAUHOADAXP SURYVGANHGLQ  UDKHU \WHSRMYHLP STFVZ RXGSEHUHFRIQ] HELOR GHAGRRP HRYHUWH@ HR WHSRIFHYLOQI RUFH

7KHIQRP DIRQEHBZ. 1V RULEIDAYH SXUBRAY QG LGFOGH/ \WHLP STRVR . FKOQJHY LQ DMQIG! DRXP SIWRQ DG (RAFKDIHVIQ D). FRP ELCDIROR DRKP SRV $ VD
WAXOR HP HILQ) H SHIHIFH RO HVIQPXUHADAKP SNRQY DG \KH UHDMAMGLP SCRAKDARXTS UAKONOWHOAG | LQOGADOWBAP HONEDDHVWDADHLOH FHWR WHIDP RQN
LCAVRDMGP D REPXULQI XUMUHSHIRG/
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' HHP EHU
' HUDWH 1QYHW
( WP DMS5 HHUYH
$WKP SWRQ &XUH/S WKP SWRQ $WKP SWRQ&KDQH LQP LARY

0 RMVUDW , P SIRYHP HQV YDHGRO®* ~ LQBAY P RUDDW P SURYHP HQV 5 HP RYHDIP RMIIM [P SURYHP HWRQKFDIM @YH/

\FOB! JURKHGXS R D530 \RRD KHIGM QvHY
&OP ,GAGHH YDHERO&RP SO0 DGIQOMY H SHIHFH  ,GUDH GFUDHIQH SPAMGLCGAGHIH R

1 RUHGRANROR | XMFIFTIP P DQIHP HOV

HILFHAR
$ YHIJHS QWP DM/ COH5 DM ,QAVGOD EDIVSROMR  EDIVSRQN

* UR(S
, QYHE HYE DM . HIKMGDHIIHR EDIVSROMR  EDIVSRQN

([ SHAMG) XMUH3WP XP 5DM,GFRHDH  $ SSIR LP DMD HARQIRMHWDMIGRAHDH * HFUDH  LRBHDHXESUIRYHG IDMICRBHDH/E
$ SSIRYDY SRIUP \R

BBBBBBBBEB
, QU HQAUDAM UH GPWWH H. SHANG LOYHW HAY LHT RHUWH IHR \WHEGAN R EXVGHY DG LY GHIYHS | WP \WWH SRUNRTR\ LT FXUMQABHQMAR HIADMY DG RXULQMP HADM DG Q) WP DWKP SWRQIRU
LQYHWR HQA LHBY
, FOGVH SHRM I XMHSUP XP IDMLCFU-DHY DG EHH IMWHEAIRVIOTHK R IDMIGRUDH/ GRAY HSSIRAHS

* RRZL@®

$VR' HHPBU RXUJRREZ LCOEDDFHR P LARQLY SUP DO UHGRMS LQWH I RTFZ 1 USRI XQW P LQIRQ| RUS WXIDGFH, 4 PLARY
IRUS HIHP HOV) XABHYIFHEMQHY  PLAORQIRUZ* ,0 OGP ILEIRQIRUY IEDGEY UHDQG2 \WHU

: HWWIRRE LI RULP SOILP HQARQDQDQOMCEDAY D/R * HAHPEHU R HIFK\ HOU RUP RUMI UATXHQ® L HYHOWVRURLLXP WBGFHY LG FDMWH SRAMQINO RULP SOIUP HWY
P RIHONHD \WDQ QRA7 KH JRREZ LGP SOUP HMDEIOMY LY SHIRUP H3 DARH USRI XQUWBYHD Z KIFK LV WH\EP HDV RURH GYHDEHBZ  RXURSHIDIY \FIP HWV $ GRRXIK
CFFRXQIY) IXEFH SIRVIGHY | RUDQ RSWR OTXCMBAYH DAAAP HONRUMKGY JRREZ LGDIP SOLP HOVDDR  RAUU-ERING) XQW HBRMG\R SHIRP \WH TXOQUBAYH\MINVZ KLEK
FRP SDUA/HIFK UHERUNY . XQWWV| CLUYDOH VR WD 1Q) YOOH 7 KHFDUY Q) YDOH USUAHIVWH FESAIOKDAKH EXMGHN Z RXTS BATXILH UL RSHIDIY) DV D\WIERGH HQMWY ) RU
DEAWRIOQ RIP DIRQRQIRRE LODIGRAUU-ERIG) VFIP HOV \FH1 RM DOGLRM  \RWH&RQRICDMS) L(DQADOS\IAP HON

$VR' HPBEU WHERP SDQ SHIRIP H5 D TXDDMBAYHJIRREZ LO@IP SOLP HOADKHWP HQVRUS WXIDGFH, 4 | RTBZ 1Q) WHIFDXAMMROR WHBXMGHWIQ 2 AREHJ

$ TXOQIBYHLP SOLP HQADXAWP HONR \KHJ RRGZ LODTRDAMG\RS WXUDGFH, 4 Z DVSHIRIP HG | ROWHI LYWP HDVR ' HHP BHU 7 KHDXHXP HOMFOGHGERK
DAVRXQAG FDK | BZ DSSURTFK QG D P DNHAAZBSURIFK EDHG ROVDBY ( DIQIVYH R, QMBMA7E HY ' HBUADMRQDQGS P RWDIRY 3( %7' $° DG HIQQIVP XUBBY
7 KHRAW DAGIQUYDDHR $ WKIDGRH, 4 DVR ' HHP BHU Z DVEDHGRQZ HIKWY WHUAKOVR HIFK DSSURDFK

7 KHQVARXQMG FDK | B2 CSSURTFK FOBX@ME \WH YDOHR $ WKUIGFH, 4 B\ DSSOLQ) DAVFRXQADM GHIYHS | URP DFCSAMICDAMABURLQ) P RAHODGG UH GRNMY DP DUAHA
H SHAMGUDMR UMD RUWH WBRMY XQWAR LW SURWIRMS | XUMUH FDK | BZ V7 KH SURMIARG | XWMUH FDUK | B2 V LOYRIYHE LI QU LEDQARGIHP HQNDIGG Z HIHEDHE RO RXULQMEIC
| RUHFDV DQG D\MUP LQDOYDOH Z KIFK LGFRUSRIDAY DQH SHAWG &) WP JURZ \W UDM DQG P DNHAEDHS P XAME0W 7 KHLQMODO RUHFDAV Z HIH EDVHS RQP DI HP HK PXUHA
RAGRN ROWHSUIRGFAWP [ DOGI XMUHSHIRP DGFHR \WHBEXMQHN DOGLFRERIDAGH SHAMGLGBMY OGP DNHVFRGEWRY/DOGWHIGY
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7 KHP DUNHAZSSURCFK GHIYHG\WHYDOHR $ WKUIGRH, 4 EDHGRQFRP SDUIEGI SXETFO \WDGHG FRP SDQHY ( DFK FRP SOUTEGIFRP SO Z DVDALIQHG DUHDAYHZ HIKWEDHG
RQ YDURXV| CRRY SUP DUO | RAXVHG RQ\WH FRP SDUIELOWV R @CHVR EXMQHV DJG BMGHNP 1] Z 1W DEAMROFRIGHDIRY JLYHQ\R FRP SITEMNV R BXMGHW A HA Fo
JURZ W DG SUR BELAOWY O DUNHAP XGABBV Z HIH GHYHBSHE | RUWH FRP SCLIEGIFRP SDQHY/XMQ) LQG-BHIGHNDDO VAT FROHKY HIP DAV RUHDFK FRP SO0 V| RHFDWMG\DBY
(%7 $ DOUGHIQQIV 7KH P DNHAP XGMBBY Z HiH WHD CESTHG R $ WKUDGFH , 4 1V | RUFDXMG UAXKOV DG D FRQUROSUP P B BRIYH R REVHYCE®! SUP PV SOG IRU
FRP SDUIE®! FKDQIH LQ FRROAIQERNRYY Z Dy DEGHG R GHAMP LGH DVRIOHWP DAG | DUYDOH | RUWH USRI XQW7 KH P CUNHAP XSGV XVHE VR GHMIP LGHWHI DUYDDHR
$WKIDFH, 4 Z HHKUIKHUDVR ' HHP BHU Z KHQFRP SOHGWRWH SURU\ HOU 6HH35 W) DAY 6WDAOLE 5 M | RUDGANRIDOLQ RIP DARQRQUMWDAP D LP TRV
\WHSHIRUP DOFHOGG | UYDOHR $ WKUDFH, 4

7 KHHXP DMG| QDUYDDHR $ WXIDEHH, 4 EDHGRQDZ HIKWGDYHIIHR WH YDOOWNRQ DESURDFKHY GAVRUIBHG CERYH H FAHHEHG\WWHFDUY 1Q) YOOHE DVR' HPBU

* [EDOL/ LHDQG 2 \WHUDQG3* 0 FRP SOWG D TXCQIBYH LP STILP HOADDOMY XMQ) DO HLIQIV P XGB! CESURFK. Z KLBI5 HMHP HOAY) XA6HYLFH EXMQHN XVHED
AVFRXQMGFDK | BZ CESURTFK VR HAWP DMIWI QUYDOHDVR * HAHP BHU 7 KH\LI QU LFDQACSXW DG FROUGH DINRQY CESTHSE XQEHUHTFK DSSURTFK DUHVP LOUNR WHRGHY/
DESOHGE! $ WKUDGFH, 4 7 KHI UYDOHR WHUHBRWD XQW H FOGQ) $ WKIDGFH, 4 H FHHE-G\HUFDUWY 1) YODHE, DZ HIKMGDHIIHR D/R ' HHPEHU

(VP DAY WH IDUYDOH R WERWY XQW LV D \KEWARH SURFHN \WDMQRYHY WH XVH R WIQULFCQARAP DMV B\ P DEIHP HOW) RU DDUSRINY . XQW \MXAG
XDQIASDAG FKDQY HVLQ BXMGHN SHIRIP DFHROWHUH XORY HVMUREP HOAP DNHAG-RICH/RURKHUHYHONLP SCRIG) WHI DUYDDHR WHHBMQHARY LGFOQQ) ROQHVIQ
P DONHAP XQIEBY GVFRXQADM/ LMD DJGJURZ \K UDMDXKP SIRQYRILGFBDAVIQWHGYHOR HDAU BTXLHG R VKSSRVWHHEXMQHARY FRXGSFDAHDQLP SOLP HOWR

JRRE L UAKAY QDADCIHWRIGRP H
9DODINROR , QYT HON , FOAQ) ' HIYDYHY 0 HDWUHP HOAR $ @ DQFHI RU& UHAW RWHY DQGWHS HFRIQUROR 2 \KHU\KDQ 7HP SRIDY |, P SOILP HQW

2 XULQYHAY HOASRMRIR FROMV R SXECF DG SUYDM 11 H3 P DMUMY \FRXUMEY FRP P HIADOP RAMDIH DQG RIMHUGIDY HIXAW VHRXUMEY RMHULQMXRG DAVHV DG
GHYDAYH | LGDGADDLOMKP HW * HIYDYHY DUH | LGDADDLOMKP HW Z KRVH YDOHY DUH GHIYHG [ URP LQMDMY | RULIQH FKOQH DAY | LCDGRDOLQEFHY RUWH YOOHV R
\HPXUMNY RUFRP P RAWY * HIYDIYH | LDGADOLOMKP HW Z H JHHIDID XVH LGFOGH \Z D5V 1 XMV | RZ DB/ DQG ROWRY/ DG P D EH H FKDQIHWEGHS RUFRQUPRMG 1O WH
RYFUWH FRXQAM 22 7& P DUNHAY - HOUHDOR SOV \R | LCDQRDOLQKNKP HONMWDNFRQIEIQ GHIYDIYHLOXKP HOMKDADH: HP EHZHS  LOWH | LADCADOIOWKP HN 0 CRIHP HA
EHINYHY \WH | RTBZ Q) CFFRXQIQ) SRIFHY UHIDMS \R LYW HOV LFOGQ) GHIYDYHY DUH P RUMG-SHIGHARQ WH CSSTIFDARQ R HXP DM/ DG DAXP SWRYY ( DFK R \KHH
SRIAHYLY QVAXWHG | XUHLIZ WML QRMHUUHBY DQNANFBRKUY UHDAGAR LOYHWY HOV DG GHIYDIYHY DvUH HHFHGEHBZ

$  9DDDIRQR LOYHAY HOV LFOGQ) GHIYDYHY

T 0 HDXUP HR WHDEBRZ DQFHI RUFBHEWRKAYRQI L H5P DXUNY VHRXUMEY FIWL LH DY/ DYCLOE® | RIVIBIRUKHIE R P DMLY FRP P HIADOP RMDJHGD/ DOGRAMHU
G DG

1 SHRIQUWROR RKHKDDWP SR 1P SOWP HOV 3277, |RUHTXW P HKRGLOMI HOV

: HSUMQADADUYDOHLQWH WEMP HOW R | LCDQRLOOSRMNRQ RAUGHEVWHRXUM LOYHWXR HOV FODALL LHG DY/ DYDDE®! | RUVDB! LQHIT HIW FIMI LHE D/WDAQ) KFK D/RXU
DAHV \XSSRMY H SHIHIFH UDAG FROMPNRGH CCELONY DG FHYEO |1 HG P DM HDAW VHRXUMEY DQG FHYEO LOHNR HV Z WO 3 2 \HULQYHIAG DAV \KFK D/
GHIYDAYHY ) RUDGAWRIDOIQ RUP DARQUHIDLECY \WHNH AP Db/ DQG DRAP SINRQNAKURXQAQ) WHGHAMP LCDIRQR 1 DIUYDDHR! 11 HG P DIMUMY DG HIXW VHRXUMEY DY/Z HT
DV GHUYDAYH LOXKP HQV HP EHEGHG GHLIYDAYHY DQG RMHULQYMAR HON VHH1 RM R WH & RORICDAMG ) LOCADOG\BMP HOV DG 32 9DDDMRQR $ \WHVDGG/ [CHOM? ) DU
9DOHR $ WANDG/ (CHOMNY

) RURXULQHR HOWV RO LHS Dv DYCIDE®! | RUNIB! WHLP STAWR . FKDQIHVLQ| LUYDOHLY BHFRUGHS DY DQXQUOT H3JDQRIBRWIQS 2 &, DVHSDDMFRP SRHIWR HIXW
) RURXULQHR HOWFIDMI LHS D/MBEQ) DOGHDUWNY VHRXUMEY \KHLP SCFAR FKOQIHYLOQ! DIUYDOHLY UFR GHGZ Q3 2 WHULGRRP H GRW * 2 XULQYHWR HVFIDAL LHG DV KHTB
R P DXUMY DUH FOUIHG DAKH CFTXMMRQ SUFH GHAR DD XQIP RWHS SUHP LXP V RJGVFRXQNV 2 XUFRP P HIDOP RWDIH DQG RWHU GO0/ DU FOUHG SUP UM DAXQSOIG
SUCGALSDCEDDRHY GHAR XQZP RMY H5 GH HUHG GOQRUWLCDARQ HAVOGGH SHOAY/DQGXIP R H3SUHP LXP VRUAMRXQN DG D YOODURQ DIBZ DIFHI RUGKAY

, QOEAWRY DQDIBZ DQFH I RUFMHEWRKAY LY P HDKUHG HIFK TXCWAUI RUDYCLOE®! | RUVDB I L H5P DMUMY VXUV KHIS \R P DMUMY [ 1] HG P DXUMY VHRXUME/ FRP P HIADC
P RMOJHOQGRM-UGDD/ ) RUDGAMRIDOQ RP DIRQUIDLAQ) RUSRIAH/UHDAEQ) \WHP HDXUBP HIR FUGEVWRMAY \FHL RM  \RWH&RQRIEDAG) LCOCADDB\BAM HOW
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) RUHDAW P KRG LOYHWY HOV \KH FOUW Q) YOOHR WHH O HOVLY Z UMKD GRZ Q RULP SOUHG\R | LUYDOH Z KHQ D GHRIGH LQ YDOH LY FROUGHIHG VR EHRKMHUWKDD
WP SRUIY

3HMRQ DQG2 \WHU3 RIHNHP HYWHH W

: H\SRQRUSHMIRQ DG RAHUSRWIHIP HONBHCH SOV FRYHIKY HP SR HAVZ KR P HANGHALLLF HIJLELQUV WXL HOV 2 XUGHABHUIRAF FRWVI RAMHH STV FRUGHU
D0 DWKP HG GVFRXQIVIQMIAWVUDM DD H SHRMG UDM R UMD RO STIQ DAV H SHRAMG LGRUDWAY 1Q FRP SHODIRQ GYHY P RS DQG WHIBY LQ KHIGK FOUH FRWV 2 | \KHH
DAKP SIRQ/ RXUH SHRMGUDMR WMD) DAKP SIRQY DG RUGVARXQADMDAKP SINRQYKDYH KIMRUFDED KDGWHP RWALI QU LEDOAH | HRARQ RAUGHABHURG FRIWWDARALDMG Z WK
WHHSDQ/

: HGAMP LGHRXUH SHAMS IDMR UMD RQ ST DAVHIV EDHG XSRQ D EXARQ) EGAN CESURTFK WDAFRQIGHY STQDAHAP L, UMN | UH DAY L OINRQ BDDUWIMY \MP
SWPLXP FUHAWSUHIG/ HIXW UM S XP DQGFOSMICCSSUHADNRQ DYZ HEDVH SHOAY WHH I HAWR CRYHP D HP HOAGGWHH | HWR UHEDDCRQ) | RANHHIDWY G-BWGG
UDOHABIMDAHAP [ CSSTHERQDZ HIKWWGDYHIIHEDLR RAUSHMRODAHASRWRIR 6HHLRM  \WR\WH&RQRIEDAS) LODGADOB\BAP HIWI RURXUDRMOICDAHADCBFDARVE\

DAHAFDADRY DOG WH DAHADIBRFDIRQ UDQIHY SUAAUEHG B, RAULQYHAR HOABRIR JXGHIGHY | RUERK RXUSHMRQ DQG RMHUSRIMMHP HOABHH IMBDD/ 2 XUDKKP H3 GRY

WP DMR UMD IRU zZD/ |RURXU GRP HAF SHOMRQ ST 0GG |RU RXU RIKHU SRAUNAMHP HOAVEHH IMSDQY * LYHD WH [P RXQAVR SOQ DAHNV DV R
" HPBU WHEHIIGRQ R WH P HDXUHP HW HOU Ll Z H KDG DIKP H5 DQH SHRMG IDMR UMD | RUERK RUGRP HAF SHOMRQ DG RIMHUGRP HIMFE SRUMHMHP HA
EHHMSOQVWDAZD/  ESVKUKHUR)  ESV@Z HUWDQWH DMV Z H DRKP H5 \WWH FKOQIH LO RAUGHASHIRGF FRWV Z RX@ KDYH EHHD DV \KRZ Q LQWH\BEBI EHBZ.  7KH
LQRUP DIRQ SIRYLGHS 1O WHVIE®! EHBZ FRMUGHY RID FKDQIHY 1Q RXUDKKP H5 (R WP DM R UMD JLYHD \WH GYHODQG P R LOYHAG DAHV DAIKH EHILQQQ) R WH
P HDXUHP HWY HOU Z MRAWFRQIGHDIR) R SRAMEBIADQIHVIQD) R \WH RKHUDXXP SWRQV GAAUEHS CERYH \WWDAFRXAS XGP DMY CFFRP SDQ DD FKDQIHV LQ RXUDWKP H
@Y WP IDMR MG

) RUWH\ HOUHQGHG' HRHP EHU

,QAUDH ' HHUHDH 1Q1 HV ,QAUDH ' HHUHDH 1Q1 HV
3HIRAF 3HMRO&RW 3HURAF 2 WHJ3RWHALHP HOA&RW
QP LARY/
,FUDHIQH S-AMGIDMR BIMQEB  ESV
" HUDHIQH SHARMGIDMR BIMQEB  ESV
) RIJQSHMROSOQ/WSUMQNV R SO DAHN DARHEILQQQ) R $QUFUDHIQH SHARGIDMR WIMDE  ESVZ RXG UAKXONQ D GHFRUDHLQ HASHIRAF

SHORQFRIWR P LARQ FRMYHD DGFUDHIQOH SPMGIDMR BIMOE ESVZ RXG UKV LGFUDHIQGHBHIRAF SOIRQFRIWVR - PLARY
© HGHAP LGH RAUGVARXQADM XVHG \R YDOH \WH SHOMRQ DG SRUMHIHP HOAEHH IMREQIDINRYY EDHS XSRQ UDAY FRP P HQXUDM Z LW FXUHAY LHTB/ RQ KLIK TXDIW

FRSRIDMERDY 6HHLRM R WH&RQRIEDMS) LDQRD06\BAP HOVIRULG RIP DIRQUIDEQ) WH' HHP BHU P HMRERB®I\ ZHHP SR H3\R GHMIP LGHRXUGMARXQN
DMIRU 2 XUDKKP HSAVFRXQADMIRU ~ ZDV/ I RURXUGRP KA SHOMRQ SO/ OG | RURXURKHUIGRP HIFE SRS HWEHH VSO0 * LYHDWHDP RXQA
R SHMRQ DG SRAHNP HOWREQIDIR/DVR * HHP BHU WHEHILQQQ) R \KHP HDXUHP HAY HOU UL Z HKDG DAKP HG D AVFRXQADM | RJERK RAUGRP HAF SHMRD

DO RM-USRIANIP HONBHH IVBDQ/WDAZ DY ESVKUKHURU  ESVGZ HOWDQWH DAY Z HDAXP HG \WH FKOQI HLQ RAUGHASHIRAE FRWVZ RX@ KDYHEHD DAAKRZ QLO
WH\BEBIEHBZ 7 KHLQ RIP DMRQ SURYIGHGLOWH\IEGIEHBZ FRQUGHYRID FKDQIHVLQRXUDXXP HE GVRXQADMZ MKRAWARMGHDIRQR SRUMEGIRKOYHVIQD) R \KHRMH
DAXP SWRQVGARUEHE CERYH\WWDWRXTE XA DM CFFRP SO D) KO HYLQRXUDKAP HG GVFRXQNIDM

) RUWH\ HOUHQGHG' HAH-P EHU

,QRUDH ' HHUDWH Q1 HWV ,QFUDH ' HHUDWH 1Q1 HV
3HIRAF 3HMRO&RW 3HIRAF 2 WHJ3RMWHAMHP HOARW
IQP LR
,FUDHIQAVFRQADME, BV
" HUDHIQAWRQNDME  ESV
) RIJQSHMRQ SDQVUBHHW R SO REQIDIRYY DAKH EHLQQQ) R $ QLCAWDH LQ AVFRXQAIDM B\ ESVZ RX@ UAXONQ D G-RUDH 1Q GHASHIRGF

SOIRQFRIWR P LARY FRMYHD DGFUDHIQAVRQADME ESVZ RXGUAXOMQMLFUDHIQQVEHIRAF SHMROFRIWR P LARD
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* LYHQ\KHDSSOFDNRQR \WH DAKRUMIMYHJ XL GDQFHI RUDFARXQIY | RUSHMRQY DOG\WHGH HUDCOOG P RWY DARQR  CRACUD0) OQV DG G/ DUMQ) 1 URP FKOQIHVIQRXU
DAXP H3 GVFRXQAIDM WH FKOQIH LQ GHABHIRAF SHMRQ FRWDUIMQ) [URP DO LGFUHDH LOWWH DAXP HS GVRQAIDM B, ESVZ RX@ QRADZ D VEHH SHANG \R HIXCOWH
KO HLQ GH/BHIRAF SHMMRQFRWIIMQ 1URP DGHFUDHIQWHDAXP HSAVFRQADME,  ESV

) RUD @AXWRQ R RXUH SHRMG DM R UHMLD RQ SOQ DWHIV DG QVFRXQADM | RURXU XD LHS SHOMRQ SR 1Q \FH32 SHXOVR 2 SHDMRY/B 6HIP HW
&RSRDMOG2 \MHU

) RUSKERH/R FOBXOMY SHMRQLGRP HIURP RXURZ Q TXO LHG SHMRQ SOQ | RIWH\ HUHIGG' HHP BHU Z HGRUDHG \WH QVFRXQADM \R IRP
1Q 7KHH SHARGUDMR UMD RO SO DAV Z LOGFUDH\R Q W 1Q DOG\WH DAWXP HGIDMR LGRUDHLO FRP SHODIRQ Z LAUP 0Q
XDOQJHEDV

, QDEAMRQ\R \WHH | AR FKDQIHVLQRXUDKAP SWRQY WH QHABHIRAF FRIWRUBHH IWURP RXUSHMRQ DG RKHUSRIHNP HOAEHH IVBDO/P D FKOQHGHWR | CRRLY
\WFK D/DPWDCH SHIHFHEHQ) QI HMQVURP. RXUDWKP SINRQY \GHALDCEHH MR AP LCDAGHP SR HHY RURKDIQI HYLQEHCH W SURNMGHE XQGEHAH ST

$W HHPEHU WHVHQAMW R RXUGRP HMF DOG | RUALIQSHMRODE SRIANIP HONEQIDIRQARD  EDUY SROVKDQHIQAVFRXQADMZ DVDVI RIBZ V
' HHP EHU
QFUDH ' HUDH 1Q
,QFUDH ' HHUDH 1Q $ FRXP XOWG 3 RIHALHP HOWV
3HMRQ %HH W2 EQIDARQ %HHIW?2 EQIDARD
LQP LaRY

,FUDHIQAVFRXQADME ESV
" HUDHIQAWRQADME  ESV

70 WRQ, GFRPH

2 XUHIHAYH\E] UDM LY EDHG RQLGFRP H QR CEG! D5 QRO GHAMEGI WP V \Bf FUGEW WIMRY \5f UDM/DGWY SOQQQ) RSSRWMQMUAY DYDADE®! LQWH YDURXY
MUMVGRIR/ 1O Z KIFK Z HRSHDM , GKHHALQ GHAMP LQQ) RAUDQDMOW  UDM CUH MGIP HOV WDEQ) BAMCHN SOQV STNRQ) RSSRUMAMWAY OG H SHRBIRQY CERA XU
RARRP BV 7KH' IMGHIG5 HFHYHG' HAURQ 3 5' ° LVDP DMUWDRQI RUWH GLI HHIFH ERH-D WHERP SIQ WHI HRMWH\Y UDMOQG\WHS 6 | HGHDOWBMRY DM 7KH
" 5' 1VDQHANP DMWDAGFRUSRIDA WH SURUDQE PXUHA HIULQ RIP DIRQ DvZ HIDY\KH FXUMHQA HOUVHNXAW P DNAASHIRIP DOFH RN \WHPAUMVAMP DMR \WH' 5 DOG
WH' 5 LQIXUUH SHIRG/ FOQ YOI EDHG RQ | CRRLY VKK D/ EXAGRACP WG VR FKOQIHY LO\WH P RXQAR GYIGHIGY UHFHYHG \WDADUIH HIJLEG IRUWH' 5' AKDQIHVIQ WH
P RXQAR GMUBXMRYY BHFHYHE I URP XQEHDLQY | X5 LYY HW FKOQIHYLQWH CFRRXQAEDDQRHYR  YOULE®! @ H DG DO FROMIRV DG \WH&RP SO0 VM CEGILGRRP H
EHRMWH' 5'

Q' HPBEU BHXUMIYDQG( [ FOQIH&RP P IMIRD 26( & WM IMKHG2 6\ $ FFRQIY 9@, QFRP H70 $ FARXQIY , P STFADIRY/R WH7L] &XWDJG
-REVERW 36$% ~ Z KIFK DEBZ HG\WH U DDOM\R UHFRLG SURYMRIDOEP RXQIVGXUGY DYP HDXUHP HYSHIRGTCRAR H \MIGEH RIGRH\ HIU8 QGHUMHUHIH SIRIGGR
65%  DFRPSI) FRXGUHFRIQ] HSRVIMRIOP RXQNVZ KHD WAG QRAKDYHWWHQHRRAOY LQRIP DIRO DYDIME®! SU-EDWHGRUDID] H31Q UDRIEGI GABOR FRP SBIM LW
CFFARXQIY | RWHFKDQHIOW] @7 6HHIRM  \R\WHERQRIEDAG) LOGADDS\BAP HOWI RUDAVRXWIROR UHLGHP HONVVR SURYIMRIICEP RXQN UHIMAG\R 7 KHS QMG G\BIAY
70 &XWDJG-REVS AR TG $AR  LFOGBLO® 7REOGRP H\Y H SHOH EHHIWEH RIHHDAW LOHIQQIVR RSHDMY MOMWHOMBY 1Q

7KH7O $ PR (FOGVDSRMRQFDMQ) SRV XQUP WG RMIQHDQQIVR DABDAV ~ RZ QGRS 6 OILIDM/AR EHIGFOGGLQWHERP SI) V8 6
LCFRP H\Ef EDVH Z \W DQHBRMRQWR SD \KH DARADMG\E  RQDQHIKWY HIULQWEED HOAEDY 8 QUHP WG | RUHLIQHILQQIVIURP . AHMEIQ RSHIDANRQYLQ 1 RUAIQ MUMARNRD/ WD
LP SRHDZ WKRTQ) i RQ AYIGHIE/ D FRMGHIHG R BH SHIP DOHQ® UHQMHIAG | RUSKERH/R GAMP LQQ) \WH CESTFCEG! Z MKRTEQ) i H SHOH 6HH1RM R \WH
&RORIEDAG) L(DFLOOBVBAP HONVI RUDAVAXWROR XQUHP WG HILDQIVI RUZ KLFK WHERP SO SIRIGVS 6 LGFRP H\E[ WY

$ QLEFUDHRUG-FUDHIQRXUH I HAYHWY UDME\ RHSHIAHQIIHSRQIZ RAGKDYHUAKGMGLODGFUDHRUGRUDHIQRU 3 7REOGRP HWY H SHOH EHHIW R
P LARY
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7KHES5( 6 SAW2 Q0 DK WHERIRDMXVS IG 5HIH DQG( FRIRP LE6HRXUMWS PMKHE&$ 5( 6 $ FW Z DVHIPMGIQR @Y. 2 GHSURMMROR WHES 5 (6 $ A
P HB/WH7L $ PR DOGOBZ VARP SOQHVZ W QHARSHIDIY GRWHY 312/ V' RWILCDAY 1O R \RFOW ECRNWWRHGWHA/XS\RILYH\ HOY ) RU
WHERP S0 KD/UFRGGIGRPHY EHHIWR — PI@RQOG  PLORQIGP AOWLQIWH 12/ DOGHMPDAG 12/ EDANWRAY \ HOWWDAKDYHD
(DM
&RAMIHAH/

$ FROMIHA LVOQH MY AROBUR)WDAQRYHY D GHIUHR XQRHIBQN \WDAZ LEOXEP DMD EH BARYHE XSRQ WH RAPAUMIH R IXMUH HYHOV 8 QAHUS 6 * $$3
CFROCY | RUFRQIG) HZAHY DUH UATXULHG R EH HWEEDWKHG Z KHQKH I XWMUH HYHQN SURECE®! DQG LWLP SCRAFDQ EHUHDREIE®D HXP DG \IXFK DVIQFRICHANRDZ W DOXQUAROHS
®IDOP DML 7KH LQUWIDWAHYH UH GRV P DEIHP HV EHMVHAP DM R \WH SURECEG! FRWWR XAP DM UAROMRQ R WH P DU 0G5 LV WYIVHG CRFREQIO DY IRV 06
ALURXP WEFH/FKDQIHDOG XAP DMD Z KHYWHP DRULY ELRXI KVMR FBRAKUA

2 WHI$ FFRXQAQ] 3RTAH/

) RUGIMIDLQUKUDGAH EURNHIDIH SORHP HWWHYLFHY WH &RP SI). HILY ERW LQMIDDQG UHZHZ DOFRP P MIRQY DY FRP SHOUDIRY | RUWH SOFHP HWR LQUKUDGRH SRIFLHY
Z W LQMUDQFH FOWIHY $ WKHH | HRYHCEDMR \WHSRIR \WHERP SO0 WFRB/Z MWLQ3 2 WHULGFRP H \KH H SHRMS @ HP H UHYHOAH | ROWH LQANIOD0G BHHZ DOFRP P MIRQY
FROUGHIQ) FAP DM/R \KHWP L) R IXMUMSRIR FOFHIDIR)Y 7 KHH P Dby DUH BDWHRHG HIFK USRI SHIRGDQGO0 AKOQIHYLQ NP DAW DUHUH GRAG LQWH FXUHN
SHIRG

$ GRSWRQR! 1 HZ $ AFRXQWY) 3LRQRXQRHP HOW

$68 ) LDGADOGHMEH? QXD 7RSE 7DUHAG ,PSRHEP HOV \R \WH $FFRXQIY) 1RU/ R ' XUDIMRQ &ROMFAW Z D/ IMKHG B\ \WH ) LQDGADC
$FFRQIY 6\IDELGY YROG 2)$6% RQ$XIXW DG LV H SHRMS \R KDYH D VJQULFDQMP SCRARD WH &RORIEDAG ) LDGRLDOG\IAP HON DG 1 R/ \R WH
&RQORICDOMS) LDCRADCB\BA HOV , Q2 RREHU. \KH) $ 6% [MXHGS 68 ) LCDGADOGHMAHY |, QKUDFH 7RSE (IIHAYH' DMRDILWP WGHAMRQWR GHHJ
WHHIHAYHAMR $ 68 R - DO Z W HOUD DERSWROSHP WG WHSUAHQIY DRCH\ HOUH \WMRQI URP WHRUILGQDOH | HANWHEDMR - DO $V
DUAXOR WH&29, SOUEPIF IQIRMPEL  WH)$6%MKHGS 68 ) LDGADOBHFHZ |, QXUDQFH 7RSIF (IIHAWH' DIMDQG( DUD $SSIFDMRQWR
GH HJI RUDQ DEAWRICRH\ HOMHH I HRWHEMR $ 68 1URP -DOOY \R - LY DG\R SURMGHWIQMRQUATH \R | CHOBMWHHD® DERSWROR \WH
$68 7 KHWQUMRQ UHIH Z RXTS D7 @UJH FOBGED HUSXEQE FRP SDQH/\KDAHDLD DERSVE 68 VR 0SSO \WWH JXIEDFH HWHUDVR - DAY RU- DO

DG UHFR.GWDQMRQ DEWW HOVDYR - DO RU- 0@ UAGHAMHD 1OWH | LDCADOWBAP HOV &RP SDQH/\WDAR GRVDD DERSVS 68

Z RXTS0550 \WHIXGIFHDVR -0 DG UHFR.GDQMRQ DIWR HOVDVR -0 IQWH  |LCDQRDONBAP HOV 7KH&RP SDO. XU LOMIBAR

DERSV$ 68 HIHALYH- DO $68 ZL@IP SSRADABDIAR\RP HH \WMKH DFFRXQINY DG GVFRKUHUATXLP HOWI RUDDERQY GADMRQLOMIDFHDNG
LQMHXR HOAFRQUEIRN IMAKHG By \WH &RP SDQ , Q DEAURQ VR WH LP SRV R \WH EDIIGRH \KHHAKSRQ DERSIRD WH &RP SDQ DOR H SHAW DQ P STPAR KRZ. HOLQQIV HP HIH
WHID\MUBHHL RM R \WH&RQRICDMS) LDGROCB\BAMP HOVI RUDP RMGHEIBG AVRAMRQR $ 68 DVZ HIDVRMHUDFFRXQIY SURRXGRHP HW IWXHE EXVWRA HA
DRSMGOIEQE O DERSWELFFRXQIY SIRIRXGHHP HQV

5 HXQVR 2 SHDARQVE\ 6HIP HOW
3*,0

2 SHDMY 5HXW
7 KHIRTHZ L) VEEGIVFVI R 3* |0 IVRSHDY UAMOVI RUWHSHIRG/LQAFDMG
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<HUHGG' HHPEHU

QP lARY/
2 SHDAQ] LHXOV
5 HYHQGV
([SRAH
$ OWINGRSHDI LGFRP H
5 HOO) HELOYHAR HQNIDQY GRWHY GHADGE UHDMS DAWK HW
( TAW IQHAQQIVR RSHDY NRQAHMUH/ DG HQQIV DRIEXNEG W (RIARQURAY) LOMIAINV
,GFRP H W EH RIHLGARP H\I} HY/DQGHIXW LOHAGQIVR RSHDIY NQAHDMUY
BBBBBBBBBB
&HWIQR 3% ,0 W IQYHWT HQACRIYIWFY DUH EDVHG LQ PXUHGAHY REHWDQWHS 6 GRIDUDGE CUHWHIH RUH \KEMPAR | RMIQPXUHER H AKOIHUDMUM 7 KHILQDGADOAKOWVR 3* 0 LFOGHWHIP SR 1)

LQMFRP SDQ DUBQIHP HQAZ 1\ RAU&RSRIDM DQG 2 \WHJRSHIDIRQY GHMIGHG \R P MWD WH [P SCAWR - H AKDQJIH WD FKDQIHVRQ 3% ,0 V8 6 GRIDUHTXLYDBQAHIQQIV ) RUP RIH LQRIP DIRQ UHDRG \R MY
LQMFRP SDQ. DUDQIHP HQMEH?2 5 HKOWR 2 SHDIRYZ P STAWR ) RULJQ&XUWHRA ( [ FKOQIHS DM’ CERYH

$ORIAG2 SHDNY , FRPH

W SQUOORRP SDUMRD $ GMVAGRSHDMY LFRPHIGRUDHS P LAIRQ SUP DUO U1 GRNY DQLGRUDHLQDAHNP DIIHP HQNVHY GHAR UHDMGH SHOHY
GHWR KLIKHUDYH.DIH DAHN XQE-UP DOIHP HQAD/DUAK®R P DNANTSSUHADIRD WRQ LOYHWR HOASHURP DFH DQG SXEAF | U HSLGFRP HIQ BZ V 7 KHLGFUDHDOR UH ORMG
DD LGRWDWH LQ RKHU UADAG BYHOHY GHAR UHDMG H SHOHY SUP DO GH \R KLIKHJ FRP P HADDP RWIJH RWLCDIRY WYHIH GUYHD B\ KLIKHJ GOQ SIRGAIR) DG
SUR MBI KLIKHUQHABHURUP DRH EDHG LGRHQAH T HY/ DOG I DYRIEBIFR DG \HHGLOYHAY HOAMXOVGIYHDE. WRQY XQEHOLQ) LOYHAR HOASHURIP OFH 7 KRHLGRBDAY
ZHHSOWID RIVANR KUIKHUH SHOAVSUP DUO B GRIY KLIKHJFRP SHODIRQGUIYHDE BXMGHWIURZ\K  D/Z HIDD/ D GHFUDH LQVHYLIFH GWHEXNRQ DG RKMHUUBYHOHY
SUP DUO GHRWHIEHFHR 1HVIQWHPAUWHA HUSHIRG UHDMRWH:  HIY) DIR DI UHP HOMHHWH? 5 HYHQAHVE WSH \BEGILQ?2 5 HYHMYDQG( [ SHOHY BHBZ

SHHXH/DQG( [SHH

7 KHIRWRZ LQJ \BEGIVHVIRW 3* ,0 vV UHYHRHY SURHIMS RQDEDMY FROUMMAZ WY \WHWBE®ICERYHXQEHP2 2 SHDMY 5 HXOV B WsH

<HUHGHS' HHP EHU

QP LaRY/

7RECRNHUHDAMS U HH/
6HYIFH GMIBMRQ DG RMHBYHHY
7RBCUYHOHY
BEEERREEEB

SROIMWR 1HVIURP  |QAYIGTOP XD XQB/ 006 YDULEG! DAY DQG YDULE®! @ HLQUKUDGRH HSDUDM CFFRXQADIWEN | XQBYLQYHAG LQ SURSUHITY P XWWD0! XQB/\URKIK RXUGH LGHS FRQUBXIRQ STQ SURGEN
DOGWLLG SOV \KE DGRY UHIMROKLSV 5 HYHIHYURP 11 HGDO0AMAY DOGWHI L HS UDMOFFRXQIVR! YDULE®! DAY DG YOULEB @ HLQKUDGFH DUHLGFOGHS LOWHIHHIDCTFFRXQV
, FOG/P RWWLI HRUWIQDIRQUAYHGHVI URP RXUFRP P HIADCP RO HRUILCDIRQ DG \HYLAQ) BXMGHN
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,GFOGVSD PHWIURP : HIY) DR XQGHJDQ DIUHP HAGAMG D/ R -XO LP SBP HQIY DUDCIHP HQNV Z W UASHAAR P RCH. P DUNHAP X0 XQB/ LQ FRQGHAIRQ Z W \WH FRP BICDIRQ R RAUWHBIO
VHRXUMWY EUR\HIH DQG FOTUQ) RSHIDIRY/Z M WRHR © HIY) DUR 7 KHDIWHP HAH \WQGHG | RUWQ\ HOWIURP \WWH: - DFKRYLD 6 HEXUMEY NRLQAYHQMUA WP LODIRQ GDMR ' HAHP BHU R' HHPEU
7KHUYHOHIURP © HIY) DURXQGHMAVDIHP HQZ DV PIARQDGG P IARQIRUWH\ HWHIGG' HHP BHU oG UAS-RYHD

W SQDORRPSOMRY 5 HHMVIGRUDHS P LARY $ \WHAP DQIHP HOW HAVIGRB DG SUP DU UH BRI KLIKHUDYH.DIH DAHVXQE-UP DI HP HQADVD
WAXO\R P ONHACSSUADIRD WIRQ LOYHXR HWSHIRUP DFH DQG SXETF 11 HG LGFRP H LG GZ V2 \WHJ UHIDAG UYHOXHY LGRBDAHG SUP DUO UHGRMY KLIKHJFRP P HALC
P RMDIHRUILDARQUAHHGUYHDE KLIKHUGDQ SIRGANRQDQGSUR MIELDY | DYRIEGIFR DQGVHHGLQMIR HMWHXOVAIYHOE VIR XQEHOLQ) QMR HOASHIRP DFH
DG KLIKHUSHURUP DQRH EDHS LGRHQIWH | HAY 6HYLIFH GMMEXWNRQ DG RKHUUAYHOY LGRUDVHS SUP DM U BRI KLIKHJWYHDMY | URP FHIBIQ FRORIEDMG | XQBY Z KIEK
ZHHIX® RIVAAR KLIKHUH SHOAY BDAG \R GRIFRQURTIY [QMBMVIQWHH IXQR/ SOOI RIVFNE WHIBVHFHR 1H/ LQWH XA HOUSHIRG UHDMG \R \WH:  HIY
) DJRDIUHP HQV

([SOMIGUDHE P ILARY 7KVIGRBDHSUP DUO UHORVKLIKHIH SHOFVI RAVHYFH GWEIB-MRQ DG RM-UUAYHA/@UHD GIYHOE KLIKHUUYHIHYDARADMG
Z I\ FHSIQ FRORIEDAG [ XQB/ DY QVPXAWHSE CERYH 7 KH LGRUDH DOR LQFOGHY + LIKHU YOUDE®! H SHOHY DARADAG Z 1\ DO LGFU-D LQ RYH.IIOM-IP HADQQIV DQG KLIKHU
SHURLP DQFH EDVHG LGRHQAYH | HH UYHHY KLIKHUFRP SHODMRQ H SHOMY GUIYHD B\ BXMGHW JURZ\W DG H SHQHY UHDMAMG VR WH WIS R D FERAHS HIG WABLOIXQG LQ \KH
XU FDUSHIRG 7 KRHIGRUDAYZ HHSDMOD RV GZ HUH SHOHYUHDAG\R WDYHDOG HOMIECP HOAXAY |URP &29 '

$WHNVS Q30 DIHP HQV
7 KHI RGBZ LY \EEGIVEIVI RW DAV XQE-UP DIHP HWR. DAHWEDDW/DY/R \KHEDM/LQAFDAG

' HAHPEHJ

IQEICRY/
$WHVS QU0 DQDIHP OV DWOLUYDOH

3XEQE HW

3XECE | HLGFRP H

5 HOCHWTA

3UYDMFHEAWIGRMHUDGM DAY

0 XQVDXHN

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQG-UP DI HP HMZ DMQRMHUBER W \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HQV

BBBBBBBBEB
3URJSHIRG [P RXQWV KD/H EHHQ XSEDAG VR FRIRP \R PAHMEHIRG SUVHIBINRY 3XEQE HDAW  UHBUAHN WRRN RZ GHIKLS LQMIAIIQ D FRERDNRY RUSIMGHIKIS H FOGQ) KHEJH IXQB/ RUBTOHNBM
LYW HOMRKWAR 3XETE 1] HGLCFRP H - UHSUAHON G-ENQWIKP HOV\KDARD: LOMBADGG X\WKOD KDYHDP DMWY H FOQQ) PRWDIH/ 35 FIOHABM LGFOGH/ GUHRABDDRREIM HTXWY DG WOORKEM P RWDIH/
3 3UYDMFUHEWIIG RKHUDTMGDAH/ LGFOGH/ SUYDM FUHBWSUYDMHNXW  KHGIHIXQG/ DQG RAHUDIMCDAYH\DADLEY 20 XGVDXHN IGFOGHI XQB/RUSIRGEN\KDAQMHING P RIHWDQRGH DAY EDDGHQ)
HIAW D06 L[ HGLGFRP HI X5/ DG\ FAEDMI X5/
(1HRMH I LANXDUMR FHISQDXHVKDHEHHQUHFDMILHGI URP \KHS 6, QAYIGOOEROMRY/AYIMRQWW3* 0 3URUSHIRGIP RXQVKDHEHHXSEOM\RFRIRP \R PAUHYEHIRG SUHHIBNRD
3UP DO LGFOGH FHIEIQ DXFN UHDAMG R DOOAW D06 YOULE®! @ H SIRGFW LORXUS 6, QAYIGIDEROMRDY AYIMR) UHIHP HOADTG JURS MH SIRGAWLORXUS 6 RINSOFH 6ROMRYY QYIMRD DJG FHVIOQ
JHHDCFFRXQADAHVR  RXU, QMIDNRID/AMGHAY 7 KHHDWVDHGRABUA® POQIHGE 3% 0 EXWDK-UDHIQYHIMGIQQRQ SURSUHMY 1 XQR/RUDHP DEIHGE HWKHWHGYIMRQ/\M-P VHYH/RUB. RXU
&KIH , QFHWA FQVR 11LFH2 WD) DIRD

R $QUOO&RP SR 3* ,0 1V DAHIV XQG-U P DIHP HQMQRUDHG BAOR) 1Q SUP DUO W GRMY P DUNHADSSUHADNRD VR LA HA
SHIRP DFHOQGSETF | | HOLGFRP HIQBZ

7 KHI RIBZ LQ) \EEGIVHVI RW DXHVXQE-UP DIIHP HWR, \RXUFHDVR WHCEDMYIQAFDM
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" HHPEH)
IQEIMRY
$WHV8 QGHJ0 DQDIHP HW  DAVOLUYDOH
, QUMPANR DCPXVRP HY
5 HEICPXWRP HY
* HHIXTHRXQV

7REDB* ,0 DAHNXQEHUP DIH HQV

$ WHVXQE-UP DI HP HZ \MQRMHUUW-SRW) \HIP HOV
7RE0B) , DAMVXQE-LP DIIHP HW

BBBBBEEBBB

SURUSHIRG [P RXQNV KDYH BHHQ XSEDMG \R FRQRP. \R PXUHQABHIRG SUAHQEINRY 3, QUIMANRCDORXWRP HY FRQUMAR \KLLE SOV [QUMANRDODWHIV DQG JURKS LQUXUDGFH FRQMEFW 35 HEIORXWRP HY  FRQUMAR
LQAYLGKDOP XWDO! XQB/ DQG YDULE®! DAY DQG YDULE®! @ H LQUXUDGFH WSDUDM CFFRXQADXHN | XQBY LOYHIAG 1Q SURSUHE P XD XQB/ WURKIK RXUGH LGHE ARQUEXWNRQ STIQ SIRGAN DG WILG SOW \KE
DGMRY 3%

HHIDCOAFRXQV DOR LGFOGHYI L[ HG DAY DG WHI L[ HG UDMOFFARXQVR YDULEG DO/ DQG YOULEG @ HLQAIDGRH
( 1 HRARYHI LWADOUAUR FHABODXHNVKDHEHQUFRDWI LG URP WHB 6, GAYIGO0SROMRYAYMROR3* |0 SURUSHIRGLP RONKDHEHOXSIDM\RFRIRP \RPXUHVEHIRGSIHHBIIRD
3UP DUO mwmmnwwmwmxwupmmmHathms 6 ,QAYIGADEROMRY GYIMRQ UHNHP HQADGG JURKS @H SIRGEWIQRXUS 6 : RINSDFH 6ROMRQY AYIMRQ 05 FHWIQ

JHHIOCFFRXQADAHVR YOMGHARY 7 KHHDXHVOHQ@RAGLHA® PDQIHGE 3* ,0 EXWDAHUIDHIQMAMELQQRQ SIRSUHMY | XQG/RUDHP DEIHG B\ HAKHAKH G YMRQ/WHP \HOH/RUB. RXU
&KIH Q(HWI-Q/\ZIILH—UZUEQ]DNQ

7 KHIRTZ LQJ EEGIVHVI RIW WHFRP SRHQVKDIQIHYLQ3* ,0 WV DIWHNVXQEHUP DI HP HQWRWH SHIRGYIQRFDMS

" HRAPEHJ

LQEITaRY/
9401QAQQ) DAMVXQEUP DAJHP HQWV
, QMYAMRIOKLG SDW | BZ V
5 HMOKILG SDW 1BZ V
7REDKLEG SDW 1 &ZV
$IDMEIBZV
0 DNHALDSSUHADARQ G-BUHHDINRQ
) RILIQH FKDQIHUDMLP SCFW
1HPRH PDNNRAYW DQGRKHIGRUDAY GRUDAY
( QAQ DMHNVXQE-UP DDIHP HWV
BBBBBBBBBB
5 HEUAHQVDWHVND/B* 0 P D HYI RUWHEHH VR RKHUBERG) \HIP HOVZ MMQWHERP SDQ. $ GAMRQY/DQGZ WWGLY. DR WHHDAHIV DUH DMIEXVEEG\R \MLG SOV SRR BZ VDG RANBZ VIQRKHJ
SR \HIP HON

, GFOGVIGRRP HUHQYHW HQAZ KHHCESTFTE®
3URJSHIRGLP RQVKDYHEH-QXSIAMRFRIRP \R FXUHVEHIRG SUWVHOBIRY

3UYDM&LEANO HBR PHQV

3UYDM FOSMIDG-BE P HOALY LGEFDAYH R WWH SOFH OQG P IQWMGH R FCSMIDWDALY LOYHAG DOG Z LADWAXAONEO | XUHUH UYHH WDAP D LGFOGH P DERIHP HQNHAY
VDQLRANRQ! HAY LGRHIYHI HAV DG VHYLALQY UYHAHY Dv'Z HIDVI XUMUHFRWWAR P DI HWHHDAHV

3UYDM FCSMIDG-SR P HAHSUAHIN WH JURW YOOH R SUYDAM FESMIDLOYHWAMS LO BHDOHWEIM GHBADGG HDAW  DQG SUYDM FUHEMDQG HNXY DAHARDAEY $ WHV XQGHU
P DU HP HQABAXEM) | URP SUYDM FEBMIDG-SER P HNDHLGFOXGHGLQ3 5 HIOHABIM  DOG 3UYDMFUHEWINE RM-UDGMEDIYHY LQWH32 $\WHVS Q-0 DOUHP HQA B\ DXHA
FOW\BEG! [ERYH DQGWHHFFRXQMG I RUDGHANGRUDHR CBSUR lPDAD  EIGIROR DIHVXQE-UP DDIHP HWQ 7KHIGFUDHZ DVSUP DUO GUYHDE, SUYDMG-EW
RUILCDNRQYDQG UHDCHBM XY CFTXOMUWRQY SOMEED RIVANE. P DU DOG FOSABOM CHE\R LOMWRLY

3UYDM FOSAMIDG-B® P HQALGFOGH 3* ,0 v UDOHWEM DIHR. G-EWBXMGHN Z KIFK FROMMVR DIHR  FRP P HIADDGIY \WDADH RWLCDAG DG R \R \KLLE SOV
LQHXRY 3* |0 FROMMHVRVHYLFHWHHFRP P HIADOBD0Y KRZ HYHU\WH . DHQRAFOGHELODWHIVXQEHUP DI HP HOW

7KHIRWBZ LQJ \BEBIVHVIRWK 3* ,0 fvSUYDMADEMIOE-S® HGE DAVHARDW | RUKHSHIRGVIQAFDMS
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" HHPEHJ

IQEITRY/
3UYDMFDSMICGHE® HG
5 HOOHWBAM G-EVDQG HINXW
3UYDMFBHEWIGHDAW
7RBCEUYDMFCSMIOG-E®R H>

&R DQG6HHS, QMR HOV

7KHIR®Z 1Q) \BEA VHV IRMK 3* ,0 VR DG VHHG LOYHWY HQIV DAFDWY 1Y YDOH  LlGFXAQ) \WH YOOH R GHUYDIRYH LOXKP HQWV XVHG R P MW DM HTXW P DINHADQG
PUHRA UM B DAMHAFDWDGWRAUFHDVR WHEMY LIQAFDMS
" HHPEHJ

QP LR

&R , QMHNF HV

3XEQF || HELGFRP H

5 HOOHWDA

3UYDMFMHAWIGRMHUDGM DAY
6HHG, QYRR HON

3XEQF HIW

3XECE |1 HLGFRP H

5 HOCHWDA

3UYDMFMHAWDOG RM-UDGMIDAYH

0 XGYDIHN

7RED

BBBBBBBBEB
3URUSHIRGEP RXQVKDYHEHHQXSEAMG\R FRIRP \R PXUHASHIRG SUIHHRBIRY

7KH LFWDH R PLARQ IQ FR DQG VHHG LOYHXR HOV Z D/ SUP DUO GUYHD B WRQ) SXEAF 1] H3 LGFRP H DG SUYDM FUHAMDG RKH DEMIDRYH/ LOYHXR HA
SHIRP DFH SOOI RV DATXADNRQR DMIQU LFOQABDCHABMFR LM HOV

8 6 YXMCHAH

2 SHDIY 5HXW
7 KHI RIBZ LQ) \EEGIVAVI RW \KHRSHDIY AXOVIRURXUS 6 %0MCHARY I RARHSHIRG/IQAFDMS
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$ GMMMGRSHDY LGFRP HEH RUHLGFRP H\SE HY
8 6 YBMGHRY
8 6 : RASOFHEROMRY/AYIMRY
5 HMHP HQVY
* URXS , QIXUDGH
7REC8 6 : RONSOFHEROMRY/AYIMR)
8 6 ,AYICOTBROMRY/AYIMRY
, BAYGOS QMW
,QAVIGOO UH
7RECS 6 , QAYIGOOBROMRY/AYIMRY
$WKIDGH, 4 AYIMRQ
$ WKUDGFH, 4
7RG WX, 4 QYMRD
7RICB 6 YOMCHIY
5 HFRAMY WPV

<HUHXGHS' HHP EHU

QP LARQY/

5 HII} HG QYRR HQAI QY QWA QHAVDG UHIDMGS DEWMY HOV

&KOLIHVUHIDAG\R WD) HGLOMIR HONOIQY R/ GV

0 DA SHIHFHXSEDM/
2 \KHUDEMNWR HOV

( TXWIQHRQQIVR RSHIDICY MQAHIMUA/ DG HLQQIV DAEXEEGIVR GRIFRQARTIY LOMIN
,GFRPH QW EH RMHLGFRP H\E] HYDQGHMW IQHMQQIVR RSHDMY NRQIWHOMBY

BBBBBBBB
$WKIDGFH, 4 Z D/IFTAWGE WHARP S0 1Q2 AREHU

6HH1 RM VR\WH&RQRIEDAMG) LCOCAOOE\BAP HOWI RUDEAURDAQ RP DIRD
SURJSHIRGLP RQVKDHEHHXSEDM\RFRIRP \R PAUHYBHIRG

SUAHQBRQ
5 HSUAHQNV WKH LP P HADM LP STRVLQ PXUHABHIRG UAXIVI URP KO HY LQ PXUHAP DUNAFRQEMNRQY RQ AP DMVR  SUR IMIELOW Z KIFK DUHH FOIGHS | URP DOWMMG RSHDY [GFRP HEHIIQQQ) Z MW WHVHR(®G

TXOWR BHHLRM  \RWH&RORIEDMS) LODGADOSVBAP HOWI RUDGAWRIOG RP DIR)
5 HSUAHQIV FHMIQ FRP SRHQV R \KH FRQUGHIDIRQ | RUWHS$ WKUDGFH , 4 CFTXMMRQ Z KK DUH UFRIQ] HG DV FRP SHQUDIRQ H SHAH RYHJWKH UHDAMWM VHYLFH SHIRGY DV Z HIDDY AKOHY LQ WH I DUYDDH R
FROMYHOWFRQUGHDIRD 6HH1 RM  \RWH&RORIEDAS) LODGADOSVBAP HOWI RUDEAWRDOQ RP DIRD

W $QOORP SDUMRY $ GUMAGRSHDMY LGFRP HIRURXUS 6 90MGHMAGRUDHGE P LORQSUP DU® GHWR

| RZ HUIFHLGRRP H GHAR QMMBXINROH SHOFYDGRKHUDIRADAG FRWV LQRXU, GRYIGODS QOMNAVEXMQHN

UHIDAGQHAP RISV H SHIHIFH OGG

$ QXQ DYRIIE®IARP SDDAYHQHNP STRVURP RAUDQXOOAYLEY VDG XSAMR DAXP SIWNRQ/ DG RKHIUH LGHP HOV

t
$ 1 RZHUXQEHZ UMY UAXOVSUP DUO GUIYHDR &29,'
t
t

300D R VNG WHHGFUDAYZ HHGZ HH SHOFY LGFOGQQ) WRHDXRADMGZ W FRIVNDYQIVIQWDAYHY

8 6 YXMCHARZ 8 6 : RINS@FHEROMRYY' LYIMRQ

5 HMHP HOQW

2 SHDMY 5HXW

7KHIR@Z Q) \REGI VHVI RW 5 HVHP HONRSHDY) UAXOVI RAHSHIRG/1IQAFDMS
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<HUHGHS' HHP EHU

QP lGRY
2 SHDWQ) LHXQV
5 HHOHY
%HH IWDQGH SHOHV
$ OAVKMGRSHDIY LFRP H
5 O] HGLQYHAR HQAIOLQY GRAFY QHADG UHIDAG DOV HOV
&KOLIHVUHDAG\R WD) HELQMAR HQNIOQY GV GHV
( AW IQHILQQIVR RSHDMY NMQAMHIMUA/ DG HLQQ)V DMEXIEGIVR QRIFRQARTLY QMW
,GRPH GW EHRHLGFRP H] HVDQGHMW LQHMQQIVR RSHDMY NRQWHOMBY

$ARING2 SHDY , FRPH
R $QOCOLRP SDUMRY $ GAVMG RSHIDIY) LFRP H LGRUDHG P LARY I(FOGQ) DD XQ DYRIEG! FRP SOUDAYH QAP STPWURP RXUDQOUYLEZ V OG

XSEDMR DAXP SIRY DG RMUW LGP HOV 5HAWIR)  (FOGGDQUWAKIUHR  PLARQIURP \KHH XSEDM/ SUP DUO GIYHDE DO LGFUDH LO H SHAMS BHH W
SDPHW ZKBIWAXWIR)  LFOGHEDHAEHHIVWR P LORQIURP \KHHXSEDM/ SUP DUO GUYHDE DUHBRMRQIQH SHRAMGEHHIVED P HV ([ FOGQ \KVLIAP
DOWMAG RSHDIY LGFRP HIGRBDHG P LARY SUP DUO® GIYHDE KUKHUBHYHIOQ/GHWE29,"  UHDWG P RUIDW JOQV DG GZ HUH SHOAY SUP DUO GHWR

OZ HUFRWUAXEY 1URP H SHOH\DAQIVIQUDAHY 1 FNQHNT HINSUHIG UAKOV U O.GHS UHDYHD | @AD/GZ HUUHQYHAR HOAY LHTBYZ HH@UIHD RV KUIKHILGRRP H
RQQRQ FRXSROLOYMWY HOVOGG\WHLP STRAR (87 HURBHAWY DM/

5 HYHQHY YHHIWDQG( [ SHOHY

W $QUOORP SDUNRY 5 HHXHY GHFUDHS P LARY ( [ FOQQ \WHLP SDRAR RXUDQQCOUHEE VDG XSADMR  DRKP SINRQY DG RMHUUH LGHP HON DY
QVPARHS CERYH UAYHHY GRUDHG P IERY 7KLY GRUDH SUP DD UH GRAG GZ HJ SHMRQ UM WIQMHJSUP LXP V Z W FRIMGRIEQ) RIVHV 1Q SRIR KREHY
EHH W D/QVPAHGEHBZ
%HCH LW DQG H SHOHY GRUDHG PIARY ([ FOGQ) WH P TR RXUDQQMOUHMEE V DG XSADM R DAXP SWRQY DG RMHUUALGHP HQNV DV GVPXWHG CERYH
EHH W DQG H SHOHY GRUDHS P LAIRY 3RIA KRTHW EHHIW LFOGAQ) WH FKOQIHIQ SRIR WAHYHY GHRUHDVHS SUP DU®  UHIAG VR \WH GRBDH LQ SHMRQ UM
WDQU HUSUHP LXP VAVPXWHGCERYH DvZ HODVP RMI DYRIEGIUAHYHH SHIHFHSUP DUO GIVHRR &29,  UHDAGP RV JIOQ/
$FFRXQIEDOH/

$ FFRXQAYDOHY DUHDMI QU LFDQABUYHUR RAURSHIDY) UAVKOV DG DUHSUP DU GUYHDE, QRATGAMRYY Z \WGIY OY DOGWHLP SCRAR P ONANVKDQIHY 7 KHIGRRP HZ H
HDRQP RINR RXUIHH EDHS SURSEN YOUHY Z W \KH GYHOR | HH EDHG CFRRXQIWDOHY MFHP DQ SRIR |HDHGHMP LGHG B\ WHH YDDHY 7 KH QYRR HONGFRRP HDQG
LQMIZ HFUHEWR SRIR KREHYRQRXUNGUHIG EDHG SURSEN YUY Z W \KHOYHR | JHHDCFFRXQADDHY 7R DGWHUH \MOAFKDQ) HYLQ CFFRXQADDHVLP SCRARXUSDIHLE
R CPRM/DIRQR ' $ & DQG9 2 96 DQGJHHDODQG OGP LQVADAYHH SHOHY/

7KH IRGBZ QY \BEG! WKRZ V \WWH FKOQIHY LQ \WH CFFRXQAYDDHY DG QHADEAMRY/ ZIWWGAIZ DY R 5HMP HMW SURSEN |RUWH SHIRGY IGEFDMS 1 HAMDGAWRYY
Z \WGIY OV DHSOQ\VIBYDQG SOMA SOQNE-SRIWRUDGIWR)Y DVCESIFIE®! P LQVSDQ
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DG SDUALSDOAZ IWGLLY. DO DG EHH W $ FRRXQAVDOHY LFOGHERK LQMED®  DOGH WD P DD HG FOHQNEDDGH-Y DY/ AWH\RBCEDDICRHY GUYH UHYHOAHI RAKHS HIMHP HOA
BAMGHY ) RUP RIHLQ RIP DMRQRQLQMIDI P DTIHGEDDIRHY WHH32 3% ,0

<HUHGHS' HHP EHU

QP LaRQ/

) X@BHMFH
%4-01QQQ) RBCCFFRXQDOH
" HERIWDQG\OBY
© \NGIY DYDQGEHHIW
&KOJHLQP DINHAYDOH LQAMMMNWAUHEWG DG LOMANMFRP HDQG RMHURRW
( GAQ) \RECCFFRXQADDH

, QKMARCDO, QYHWR HINB LRGXPAN
%401 \RBCCFFRXQADOH
$ GAMRY/
;WAL DYDQGEHH W
&KOQIHLOP DUNHAYDOH LQMMWAUHIWG DG LQMMNCFRP H
2\WHJ
( QAQ) \RECCFFRXQVTOH

BBBBBBBBEB
$ GAURQYY'SUP DU LGFXGH JURXS DU/ DQG | XQGHG SHMRQ UHQUKUDGRH FOBXDME EDHE RQSUHP LXP VUHFHYHS [XQEQ) DIUHP HQVIMKHG XQXQGHE BRI HYW UHQAUDGFH FRQAEFN FOBXMAS Dv \WH SUAHA

YOOHR' | XUMUHSURVARG EHZH W DQGLQAMXR HARQD WEIEGH YDOH FRQAIRN FOBXOWE D/AKHI LUYDOHR . FXWEP HIAT XQO/KHTSLQDRIHNRZ GHEWKWY
32 \KH) CRIW LGFOGH/WHH I HAR | RIMIQH FKDQIH UDM FKOQ HY DARADMS Z W RXUYAIMYK SRXQB/ MM GHIRP LGOS BRI HYWY UHQUUDGFH EXMGHN DG FKDQIHY1Q DAHAEDDIGRHY | RUH \MODD P DIHG
PLARQIQ

CFFRXQN ) RAWH\ HOWHGG' HAHP BHU s 32 \MH) CRIYLW DOR LFOGH/ P ITRQIQUFHSWR VAR P IARQLQSD P HQVOG P IRQIQUFHSIWR VAR
SO P HV UAS-RAHD IHIDAMG\RI XQRQ) DIHP HQVECANHGE! FRP P HADCECSHUZ KIFK WSIFDD KDYHP DMIMWA/R GWWR @V

$QXO0&RP SOUMRY 7 KH LGRUHDH LQ ) X6 HYLEH CFFRXQAYDDHY SUP DU UH GRMS | DYRIEG! FKOQIHY LQ \WH P DINAAYDDH R PXEP HUIXQGY OQG GHA

R
G-BSRIWDG\DBY

7 KH LQFUDVH LQ , QUAMNRCO, QYHWY HOABURGAW CFFRXQIWDDHY SUP DU® UH GRMS D | DYRUIEG! FKOQIH LQ \WH P DHAYDDH R DFFRXQAYDDHY GHADGAMRYY GUIYHD B
LOMHT HOARQD WEE®! YOOH CFFRXQIV DG FRIDMUD HG I XQAQ) DIUHP HOW

* LRXS, QUKUDGFH

2 SHDMY 5HXW
7 KHIRTZ L) VBEEGIVEVI R LRXS , QXUDCFHIVRSH.DY WXV DG EHH LW DG 0P LOMDAYHRSHDAY H SHOHUDIRY| RAKHSHIRG/LQAFDAMG
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<HUHGHG' HAHP EHU

QP LARQY
2 SHDWQI LHXAV
5 HYHQHY
YHHIWDGH SHH/
$ GUVMGRSHDIY LGFRP H
5 HII) HGLQYHKR HQIDQY GRKHY GHADQE UHDMMG DEWVR HOV
,GFRPH W EH RIHLGARP H\E} H/DQGHMXW LOHAIQIVR RSHDICY NQAHDMUY
%HH IWLDAR
* XS @H
* URXS Q\CEMNV
7RED URXS , QIXUDFH
$ GP IQVADWYHRSH.DAQ) H SHOHUDAR
* RS UH
* RS Q\CEMNV
7RED URXS, QXUDGFH
BBBRRRRRRB
5DIRR SRIA KRTHUEHH IWAR HOHE SUHP LXP VSOWSRIR FKDUHY/ DG HHLGRRP H
YHIH LW UDIRY UH GRAKH P SSFWR  RAUDQQMOUHMEZ VDG XSADMR DWKP SIRQY DG RMHUBH LGHP HOV ([ FOGQ) WHHLP STFW WHJURXS @ H JURKS GMELOW DG \REDH URXS , QXUIGFH EHH W UDIRY Z HH
IRU  ASRANHD DG IRV WWSRAWHD 0BG DG IRV WSRMHD

suc]
5DIRR JHHICDQGDEP [QVADMHH SHHY H FOGQ) ARP P MR \RJURWSBP [XP VSOVSRIA FKIUH/DQG! HHIGRRP H
7 KHEHH VDG 0P [QUADAYHUDMNRY DIHP HOKUAY XVHG\R HYDODMSUR WELOMW DOGH | LHGR

SANRMME2 SHDIY , FRPH

W $SQORP SOR) $ GRVAGRSHDIY LFRPHGFUDHS P LARY LGFOEQ) DI DYRIEG! FRP SOUDYHQHAP SCRVURP. RXUDQRMOUYLEZ VDG XSAM
R DAXP SIRY/ DG RMUBMHIGHP HOV SHXWIR)  DQG (FOGGDQGNEHHIWUR MY XSMR  PLAORQDG  PLARY UASHAMHD ([ FOAQ WY LWWP
DOWVAGRSHDAY LFRPHGHFUDHG P LAIRY SUP DUO UHGRMY GZ HUXQEHZ UMY BAXOVLQRXUIURS @HBEMGHNGIYHDE XQDYRIEGIFDP H SHIHFHSUP DUO
GHWRE&29," P SIRVRQQRQH SHIHFH UDAMG FRQMFNV 7 KHG-RUD/H DOR UH GRMS GZ HUXQEHZ UMY UAKOVIQ RUIURXS GVELON BXMCHV GIYHD B \WH P STPAR
UAHYHVI URP BZ HULQMIMAIDAY DG BZ HIGHNQMHAR HONSUIG BAXOVAIYHDE 7 HUUHQYHXR HW LHIBY DG EZ HUSHED P HOWHHLGRRP H

5 HYHMHY %HHIWDGG( [ SHOAY

W $QOOOSRPSONRY 5 HYHMVIGRUDHS P LARY ( [ FOGQ \WHLP STRWURP RUDQOUHIEE VOGG XSAM R DIRKP SWRQY DQG RKHUUH LGHP HOW DY
AVPWHG DERH UWHOAV IGFUDIG P LEIRY 7KH LGRUDH SUP DUO  UH GRMG KLIKHUSUHP XP VDG SRIR. AOUHY DG THH LGFRP H GIVHD B\ JURZ W LQ RAUJWRXS @H

BMGW PRI® RIVAAR &Z HJQHALQHWY HQALGARP H GUYHD B (BRZ HJUHQYRUIR HQAX LHDY DG GZ HUSUWHED, P HOANTHH LGARP H - Z W SDINDOR! T VAV LQ LOMIRARUHIWMGS W
SRIA KREHJDAFRXQNEDDHHY DYAVPMWHG EHBZ

%HH LW DG H SHOHV LGRUDHG PLARY ([ FOGQ WH LP STRAIURP  RXUDQMOUYLLZ V DG XSAM R DRKP SWRQY DG RKHUUHLGHP HOV DY GVPXWHG CERYH
EHH W DQG H SHOMY LGRUDHG PLEARY 7KH LGRBDH SUP DUO U GRAG KLIKHUSRIA KREAW EHH W DQG FKIQIHY LQ UAHYHY LFXAQ) LGRUDWY LQ RAUJURXS @H
BEXMHNVP RI® GHWR&29," PSRV 7KHIGRUDHZ D/ SOMDED RIVINR GZ HULQAMMNFUHEWG \R SRIA KROEHUDFFRQAEDDCRY R IVANGQ GHAIQMHR HONGFRP H D/
AVPWHGIERH

6DBV5 HXWV

7 KHIRTZ 1Q) \BEGIVHIVI R * URXS , QUXUDFHV D00 HoQGHZ. BEXMCHWSUWHP XPV DVGHIQHEXQEH 2 6HIP HQ HDXUWY DERYH | RAWH SHIRG/IQRFDMS
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<HUHXGHS' HHP EHU

QP LARY
$ QXDI H3QZ EXMQHWSUP IXP V
* RS AH
* RS GMHEON
7RED

BBBBBBBBEB
$ P RXQNVH FOGHQEZ SUHP 1XP VURKANY) |URP IDMFKDQIH/RQH IMMY SRIAH/ | URP DEAMRDOFRYH I HXQE-URXUS HYFHP HP EHMT URXS / LIH, QIXUDGRHFRQMPADQG I URP H FHW/SLIP LXP VRQJIURXS XQYHYD
QHLQXUDGFHWDNEX TS AW YDOH EXVWER GRABXUKDVHI DFHEP RXQV

W $SQOORP SDUNRY 7REDUDON H5 G BMGHVSUP P VGFUDIG P LAR) FRP SIWGWR SUP DIO GIYHRE GZ HNIBV LQ RXUJURXS MH
BXMCHY SO RIVAR KLIKH\DBY LQ RXUJIURKS GMELQW BXMQHN 606V GYHY UH GRABUAQ) FRP SHIMYHIHW DJG WA GYHY R FOHOAFDH P RYHP HAZ WQ WH
1 DIRIOHP HW

8 6 WMGHIAZ 8 6 , QAYIGXDIBROMRYY LYMRQ

, QEAYIGXDCH QXMWY
2 XU, QAYIGOCS QUMY EXMCAN LGFOGAY ERK 1] HG QG YDUDEG DN Z KIFK P D LGROGH ROWR DO XOLIQAHG @MQ) BHHIIGHY HI *0,% *0$% *0: %
DG* 0 ,: % DOGRURSMRIOGDN EHHIWIGHY HJ *0' % : HOSRRIHUIL HGE DO/ WDABIRYIGHD JXOIQAHR  SUCH SOODGG LOMMNFHAMG DDA/ Z HGAMP ICH

\XEMRNR FHAEIQ FROAERXOOP LQP XP V' RUDAIDAY EDHG XSROWH SHIRP OFHR DOLQE  \EMAR FEBV RUSOMASDARQ DM/ Dv'Z HIDVLQGH H YDUDE® DO \KRDA
SIRVIGH\HYHIIOIGE  FUHEWY DALY OQG YO LQ) GYHY R GRZ QUGH SURARIRQ DASUHGHALP LQHG GYHY DQG GAUDIRYY 7KH GUYHY R RUBXMGHW XAV DUH JHH.DD
LFOGGLQDENIAG RSHDIY LGFRP H Z 1\ H AHBWNRQ/UHIAGAR FHISEQ I XOUIQMY DVAVAXWHGEHBZ

7KHS 6 * $$3 DFFRXQIY DG RXUDGMVMG RSHIDY LGFRP HWWHDR HQWRURXUJXDUIQMY Gl HUGHSHIAQ) XSRQWWH\SHALLF FRQMPXDO HDMBY 8 QGBS 6 * $$3
WH UAHYHV IRU* 0 ,% DQG* 0 ' % DUH DFFRXQIMG | RULQ DFFREDCRH Z W DO LQUKUDGRH | XOLEP HOATFRRXQIG) 1P HZ RIN DG \WH UAXEV DUH LGFOGHS LQ DAWMME RSHIDIY
LCFRP HLQDP DQGHUIHHIED FROUIMMAZ M8 6 * $$3

, QFRQMDIVAHMIOQR RXUIXOUIQMGOMQ) BHHIMIGHY HI *0$% * 0 : %DG* 0,: % DHIFRQAMGIRUXQELS 6 * $$3 DVHP BHE3-GGHIYDAVHV DG U ERWG
XMQ) DI QUYDOHCAFRXQIY WP HZ RN ) RUSKLERA/R P HDXUQ) VHIP HOASHIRUP DQFH DOWMRG RSHID) LGFRP HH FOGH/\KH KO HYLQ | CLUYDOH DQG LOMIG UH GRVKH
SHURP DFHR \WHH UGHY XMQ) DO LQAXUDGFH | XD HQAFFARXQICY [P HZ RN 8 QEHUWKLY [ WP HZ RUN- DOWMAG RSHIDIY LGFRP HUHFRIQ] HG HIFK SHURG UH GRWWH UGHU
1 HAV HOUHG GAUQY) \WH SHIRG GWWH SRMRQ R \XFK | HA/ FANP DVG VR BH UHTXLLHG R FRYHUI XWMUH EHCH IMBD, P HOW DQG KHGEILQ) FRW 606BVR | \WDAWRDOYDUCEG! QAN

Z W IXODQMHGOYLQ) BHH IMAICHY KDYHEHH GVFROMMHGDVR ' HAHP BHU BHHEOHMOHR? |, QAVIGODS QUMY | RUP RIHLG RUP DNRQCERXAMHHSIROEPW

2 SHDIY 5HXW

7 KHIRTBZ Q) \EEGIVHVI R, QA VLGOS QAMMIRSHIDID) UAXOVI RAMHSHIRGYIQAFDA
<HUHXGHS' HHP EHU

QP LGRY
2 SHDMY IHXQV
5 HYHQHY
%HH IWDQGH SHOH/
$ GWANGRSH.DIY) LGFRP H
5 HDO) HLQYHAR HQNI DGV GRWHY QHADE UHIDMG DAWR HW
&KOJH/UHDMG\R WD HLQYHAR HQNIOQY G GHV
0 DUNHA SHIHFHXSEDAY
,GFRP H W EH RHIGARP H HYDQGHIXW LOHIQQIVR RSHDMY NMLQAYHOMUA/
BBEEEEE8

5 HSUAHQN \KH LP P HADM LP STFW 1Q FXUHASHIRG BAXOVI URP FKOIHY LQ FXUHAP DUNAAFRQAWRQY RQ HANP DY RI SUR MIELOW Z KLFK DUHH FOGHS 1URP . DOWMAG RSHIDIY IGFRP HEHIIQRQ) Z W WHVHREG
TXOWIR BHHLRM  \RWH&RORIEDMS) LODGADOSVBAP HOWI RUDGAMRDOQ RP DIRD
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SANMMG2 SHDIY , FRPH
\R $QADOLRP SDIVRQ $ GAMMG RSHDIY L(FRP HGRIDHG P LARQ LFXAQ) DQXQ DYRIIE®! ARP SDIDRYH CHAIP STRAYURP - RXUDQOXBOUHYIEY V DG

XSEDMR DAXP SIRY/ DG RMAUBIGHP HON 5HXAVIRU. LGFOGHGD P LAIRQ GHARKDLIH 1URP WHVH XSEDA SUP DU GUYHD B\ XQ DYR.IE® LP SCRV UHIDAG \R D
GFUDHLQ B WP LQMMADM DAXP SIRY/ 5HKXW | RU FOGGD  PLARY GUARKDUH WP \WHH XSEDM/ ([ FOAQ) WY WP DEWMMG RSHDMY) LGFRP H
GRUDHG P LARQ SUP DUO GIYHRE GZ HJIHHIGRRP H AR GMMEXNRQ H SHOHY DG RKHUDXRADAMS FRWV GXH R XQ DYRITEG LP STV URP RXUMBEMRDOMMCY

EHH M XDUIDMY/ UAKANY) 1URP GHRIQQY LQMBMNDM/ DvZ HOD/FHISIQSIRGAEN B IFKIQ) FROMPMOCP LBMRGHI RU HWUBBAEIR)

5 HYHHY %HHIWDGG( [ SHOHV

W $QDORRPSOUMRY SHHMVGHRUDHS  PLARY ([ FOQQ WHLP SDRAR RXUDQQMOUHYEE VDG XSEMR  DWKP SINRQY DG RKMHUUH LGHP HON DY
QVPARHS CERYH UWYHQHY GRUDHG PLARY 7KH GHFUDH Z DV SUP DIO GIYHD B\ GZ HUSRIR FKOLIHY DQG | HH LGFRP H UHGRMY XQDYRUIEE® P SCRV IR RXU
WDEURIDOIMQ) EHH M XDUIQAHY BAXENY |URP GHRIQQY LQAMMXADM/ D/Z HIDV FHYEIQ SURGAW UHAKQ) FROAIFMICP LGMRGHY | RUIHHW-UBEAENRYY $ OR FROUEXY
VR WHGHFUDHZ HIHEZ HUSBP LXP VUAKEY |URP BZ HMQIGISUP LXP 1P P HADMOQRAW \DBY Z LK R INVAVIQSRIR KREHWEHH LWDVGVRHGEHBZ

%HHIWDGH S-OFVGFUDHG P ILARY ( [ FOGAQ WHLP STAWR RUDQQCOAYLIZ VOQGXSEDMR  DAKP SINRQY/DQG RKMHUUH LGHP HOW DY/QVAXWHSCERYH EHHIW
DGH SQH/GRIDHS P LARQSUP DU GIYHOE BZ HUSRIR KREHWEHH W LFOGQ) FKOQIHVIQUAHYHY GHWR GZ HUBHYHSIRYIMRY/UAXEY |URP DGHUDH
IQUQIBISHP LXP [P P HADMDQQMW\OBY Z W R IVAVIQSUP LXP V DVGVPWWHGCERYH

$SHRXQEDOH/

$ FFRXQAYDOHY CUH DM QU LFDQABUIYHUR  RAURSHIDI) AV 6LGFHP RAWHDHGHMP LGHG B \WHGYHOR \WFEDIDM CAFRXQADAHN | HHLGARP HYDUHY SUP DUO EDHG
ROWH®YHOR CFRRXQAYDOHY $ GAMRIID RXUIHHLGARP HIHHID GUYH/RKHULMP VAKAK D/\ARHSDAMOR P RUWYDIRQR ' $ & DOGRMHUFRWV $ FFRXQAYDOHY DLHGUYHD
B GWGEZVIURP G BXMCHIM\IBY \KUWHXEHY Z ALY DY DQG EHH VD P HOV SRIA FKOUHY/DQG\WHLP SCAAR - SRUMYH RUGH) DRYH P DINHAAYDOH FKDQIHY 7 KH DA
LQBA v FRP SHIMWYH DG B XORY GBABHY Z KIFK KDHEHHD G @P LF RAHWH @MW \ HOW PD. [P SSPARUCHNIGZ V LGFOAQ) G BXMCHNV\DBY 7KHIRTBZ Q)
BEB\VHVI R Y CAFRXQAYDOHLG RUP DINRQI RAWHSHIRGYIQAFDMS

<HUHGHS' HHP EHU

QP lGRYY
7REQ QALYIGXDC QXM
%4-DLQIQY \RBCCFFRXQADOH
600V
) XOKUHGHY DG G-DN BHH W
600V QAR | XAXUWHIGHY DG G-DM EHHIW
30MDOY WGLY. DYDQGRKHUEHH WED P HQV
1HNGZV
&KOQIHLOP DINANDOH LQAMAMAUHENG DG RKHUCRRYW
3RIA AKOUH/
( QAQ) \RECCFFRXQVTOH

BBBBBBBBBB
, GFOGHVIURW YOULE® DG 1] H3 DO/ \RTS DY UBOLQMXE HUBRSEN | QYR HOVVRTSWURKIK GH LGHG FROUEXINRQ S0 SURGKFW DUHLGFOGHS Z LW KFK SURGKFWZ WLQ RXUS HINHP HNEXMGHN 9 DUCE®!
DQRAW CFFRXQAYDOH/Z HH HARQ B@RQDEB HARQDVR ' HHP B suc] UASHAIYHD ) I HODQQAW DFFRQAVIDHY/ZHH  BARY HARQDEG — HARQDY
R' HHPEU sae] UAS-HRYHD

W $SQDOSRP SDUNRY 7 KH LGRBDH LQ DFFRXQAVDOHY GAUQ) ZDVSUP DUO GIYHDE | DYRIEGI FKDQIHY/LQWH P DINAYDOHR  FROMPRRTEHUIXQBY
SDMTED RIVANE QHARNGZ VOESRIA FOJH/

7 KHGHFUDHLOVOBY QHAR | XEKUWHIGHY DOG G-DM EHH W UH GRVEZ HUJUIRMDBYGUIYHDE, EHH IWIDMUHGAIRQY DQG SUALQ) CRIRQVIQUAGRQHVR FOSACP DUAHA
FRQAWRY DG EZ HJ XODXUHEHYGIYHRE, JHHDOXRHIBQN DRXQE&29,"  DVZ HODVUHFHP DNAYRDMMWY
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51WDQG5 N0 MIDQN

) L[ H5$ QW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRAKUHR RXUILL HS DOV SURGKFV UHIDM/ VR LMW HONIMY Z HEHDUI RUSURMGQ) FXWRP HYDP LGP XP
JXDUDQAG IQMMWDMRIDDLQEH  QONHG LOMMMADM UG R EH FUHAWG AR WH PXMRP HLIW CFFRXQADOH Z KLFK LGFOGH LQMMDM | ORYDNRQY DG RANKWELGHS SHIRGY
R GZ IQMAWDA/ DG FHEWIM UHDMG VR WH XQGHOLQ) LOYHWY HOV © H P DDIHWHAH UM H SR SUP DUO \MUIRKIK RULQYHAR HOARDMILEY DG SIRSPANGHLIQ
1HDMUAY Z KLFK LFOGH FUHEWIDM UAFNG) \XEMAAR\KHP LQP XP I XDUIQAHG LOMFWAIDM Dv/Z HIEDY \KUHIGHUFKOLI HY DSSTHG GAUQ) WHHD® \ HOWR WHFRQUEPANDKHS
R SURVLGH SURMRNR| RUSUHP DIMUIHZ WG DY , QUGEAWRY DSRUROR RXUI L[ HG SURGAW KDY DP DNAMNDH D3N HYVBURYIMRQWDAL RB/SIRMAUROR GBHIQWHFDH
R UMCQI LOMMXVDAY : HDOR P DDIHWHHUM H SRKUAAKURKIK H WDOHQKUIGRHI RUFHMEIOR  RXUIL H5 DO SURGFW ) RULG RIP DIRQRQRXUH \MIDCUHQMUDFH
DIUHP HOV \HHR00MQHR? | QAYIGDCS QAWM DOGLRM  \RWHERQRICDMS) LDQADOS\IAP HON

, Q3 H59DUDEGI$ QW5 MN/DQG5 MO MIDQN 7KHSUP DY UMH SRKUHR  RXULQEH HG YOULE® DO SURGKAN UHDM VR KH QAT HOAMY Z HEHULQREGHAR
FUHGVIIR \KH PXRP HI DFFRXQAEDIICRH WH UMDXALHG FUGMG) UDM EDVHG RQWH SHIRP DFH R \WH HDRMG LQAFH/ DAKH HOG R HORK WP © H P DQDJH WY UM SUP DUO
WURXIK RXULQYHWR HOAADAD LHY LFOGQ) GHUYDIYHY DQG SIRGANGMIQI FDMUBY Z KIFK LFOGH FUEWDM UMY \KEMPAR FROMPNIOP LQP XP V D/ Z HODY \KUHGH
FKOLJH/ DSSOHG GAUQ) WH HIUD \ I R \WH FRQUEFARDAKHS \R SURYLGH SURMRNRD | RUSUHP DIMUH Z \WGLLY D |, Q DEAMRY RXULQEH HG YOUDE®! DO DM LH/ KDYH DD
LQMIP YDOHSIRIMROWD/BURYLGYSIRARIRDI IR TBVHIQWHFDHR UM LOMIAVDM/

9DUDEG!S QAW 5 MW DQE5 N0 MIDQN 7KHSUP DY UM H SRXUAR - RXUYDULEG! DKWY FROAEFV UHIAM\VR CRMOIOGYIDIRQY | URP - RURKDQIHVAR. \KH DIRKP SWRQY
XVHG LQ WH RULBOSUAQ) R \WHH SURSEN LFXGAQ) FESMIOP DNV DXXP SWRQY VKA DY HIXW P DNHABIMGY LQMIMWADM/ DQG P DNAWRDMWN DERQ) Z [\ DRNOUOC
DAKP SINRQ/ \KFK DV FROMPNRTHUP RVUDNY WH WP Q) DG [P RXQAR DAY DIRQ DQG Z WALY. DY DG FROMPAG@SVHY ) RUWHH UM H SR CRUHYHP HWR RXU
H SHARG UMY LY \XEMPAR \KH UM WDAZRXDCH SHIHIFHZ LG HUNURP. WH DAXP SWRQVXVHG LOWH RILDOSUWAQ) R \WMHHSURGEN ; HP DEDIHRXUH SRKUHVR FHMEQ
UMVGUIYHDE | ORXMIRQY/LQ FCSABCP DUNAV SUP DUO \WURXIK DARP BCDIRQR L 3URGEW HLIQ) HDMUY L RXUS \WHW LCELMIV 0 DHP HYV\WDAD\  DQGLL RXU&DSMIC
+HIH3WRIUP D/AVAWHGEHBZ : HOOR P DEIHWHH UM H SRAUA\URKIK H \MEDOUHQUKUIGRH | RUFHMEQ R RXUYDUDE®! DOAW SURGEN ) RULGRIP DIRQ R RXU
H WCDOUHQMUDGFH DIUHP HON \FH3960MQH2 |, QAYIGO0S QQAWY DOG1RM  \R WH &RQRIEDMS ) LOGADDG\BM HOV 606V R \WDAWRDO YDULE®! DO Z LK
IXODQMGOMQ) EHH WIGHY KDHEHQ AVARQIHGDVR * HAHP BHU BHHEOAMQHR? |, QAVIGODS QAN |RUP RIHLQ RIP DNRQCERXVMHHSURGEW

L SURGEW HLJQ) HDMBY

$ SRUROR \KH YOUCE®! DO FROMPW\KDAZ HR! | HULGFOXGH DQ DXARP DIV UHEDDGHRCQY | HDMUH DOR UH HUHGR D/ CQ DAHARDOS HUIHDXUA 7 KLV FDMUHLYLP SBP HOAG
DVKH FRQAEFABYHD DG DO HY DIV BHE HHD FHSEQ YDUDEGI LYW HYWKE DFFRXQVVHBRMGE! WH DO FRQMPNRTHUDOG G-BHIAQ) RQWHEHH WHDMUAH DILf HG
DM DFFRXQAQ WH J HHIDODFFRXQARUD ERQG | XQG \KE CFFRXQAZ LWKLQ WH \HSDUDAM CFFRYXQN 7 KH REMAYHR  WH DARP DIF UHEDDCAQY | HDXUA LY VR WHAH RXUH SRKUH\R
HIXWY P DNHAIM DQG P OUNHAYRDM 2 WHUSURGFAGALIQ|HDMUBY Z HXWM] HIGFOGH TP RY RAHY DAFNERFDIRQ BMMRNRDY P LQP XP IWXDFH DIH BN HW DG
FHABEQ @P IRV RQ\WHIP RXQAR SXUFKDHSD P HW DVZ HIZDYDUBIXUHG P LQP XP DERFDARQ\R RXUJHHICCFFRXQVRUFHMBQ R RAUSIRGEN © HFRQWDMH R LONRGFH
SURGFANWDAGYHYI\ RXUUMN SUR 13! DG KDYH LFRISRIDAMS SURYMRQV 1Q SIRGAWGHLIQ DEBZ LY 1 BNXHOAYMRQVR NA SUAQ) HBP HOWIRUAHMIQR RUSIRGAW ,Q
DEAMRY \WHIH LY GYHIW LQ RXUIHH DWDCIHP HOW DY FHYEQ | HHAV DUH SUP DU®  EDHG RQ WH EHH I XDUDQAH P RQAMWH FROMIFKRIEH DFFRXQADOH DOGRUSUHP PV
Z KIFK KHSV SUAHYHFHISEQ UHYHIHWHP VVZ KHP DUNAWORMDNRQ/ FOHCFFRXQADOHAR GFICH

AL $\WHY ICAONVO DONIHP HOARS/ 0 °_ 6\WDM)\  LFOEQ) 1] HSLCFRP HIOWKP HOW DG GHIYDIYH/

: HHP SR [R$/ 0 DA\ DA H/DFRP ECDIRQR  ERKWIEWRIO! L] H3 LGFRP HLOWKP HON QG GHUYDRYH/VR KHS GH D SRMQIIORDEP V DARADMG Z W RXU
YDUCE®! DOAW QMQ) BHH IWIXDUIQAHY 7 KH HARQRP IF QCELOW ZH P DQUH Z W WVS$/ 0 VADM\ FROIMV R H SHAWG OMQ) BHH IWFDIP V XQEHUGW VYHH P DN
FROAWRYY Z KIFK DU P DQDIHG XMQY 11 HG LOFRP H DQG GHULYDAYH LOXWKP HON DG SRAQIOMNG) EHH IWRDIP V UAKE) 1URP P RUH VHYHIH P DNAAFRQBMRYY Z KIFK DA
KHEIHGXMQ) GHUYDIYHLOIMKP HNV ) RURKUSUXGHMID HIGHS, FRPH 23, YDUDEGIDQRAW Z HXWM HI L H5LGFRP HIQWAKP HOVVR KHS GHUD. SRMMIORTIP V ) ROWH
SRMRQR RXUS/ 0 RDAD\ H HRARGZ WK GHUYDAYHY Z HHOMIQR DUIQIHR H FKOQIH\WGHG D052 7& HIXW LOMIMADAM DG FU-GWEHIYDIYHY LFOAQ) EXWRAP MG
VR HIXAW DQGWHDKY XM \RBDUBMLG FUHEWGEH DXAODJG LOMMADM\Z CBV D5 ROWRY LFOGQ) HIXW ROMRY \Z CHMRY DQG | GRY DG FLSV 7KH LOMIAR WY
VRDAD\ LV\R P R HILFHM® P DD H WH FESAIODGE QNG DIRADAG Z W WHH SIRGEW Z KIBI FRQMAQ) \R P LM DAM | OFMDIRYY 1Q CHALGRRP H GH \R P RYHP HOVIQ
FCSMICP DNV
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8QEURMUS/ 0 DAD\ \KH QLI HIHFH BHE HH) WH FKOQIHLQ YDOHR  RXUKHEILQ) LOXUKP HOV DQG \WH FKOQIHLQ YDOHR WH SRWROR \WH HFRQRP LF QCELWY WDAY
EHQ) KHEIHS KDY KIMRUFDED BHHD UH GRMS LQ DEWVAMG RSHDMY LGFRP H RHUMP H %HILQRQY Z W WH VHFRQG TXOMWUR WLV [P SCPALY H FOGHS 1URP DIWVMG
RSHDMY LFRP H Z KIFK WH&RP SDQ EHIHYHY/HKOGRHWHXQEHMWBEQ) R XQ@EHOLQ) SHIRP DFHWHIB/

7KH YODDMRQ R \WH HFRGRP LF ACE@OW Z HVHHN W GHUD. H FOGHY FHMEQ WP V \WDADH LGFOGHG Z MMQWHS 6 * $$3 QCELOW XK D/135 IQREHR P P H
SIRMANRQ LUMSHRAYHR WHSRWELQW R RXURZ Q GH DXOVDY/Z HIDVUM P DULQY WTXUGE 8 6 * $$3 EXWALHMHNURP RUBHAAXP DM DG YODDARQ P HRRGRBI\
QLlIHHFHY 7 KHIRTBZ Q) \EEG! SIRVIGHY D UHFRGAADNRQ EHE HH)WH ICE.AW BERWGXQEUS 6 * $$ 3 DUG\WHHRERP IF ACEAOW Z HP DDIHWURIK RAUS/ 0 \WDM\ D/
R WHSHIRG/IQAFDMS

" HHPEH)
QP LARY
8 6 * $$3 AHONV LFOAQ) 135 GHR HOXDFHUFRYHIEGY
135 DO HOMHAR UHQKUIDGFHUHFRYHIEGY

6XEVRAID
$ G HOVIGFOGQ UM P DLILQY DG YOODIRQP HARER®I\ QlIHHFHY/

( FRERP [F (CE@NV P DRI HS\WURAIK \WHS / 0 DA\

BBBEBEEEE8
3URJSHIRGLP RXQWKDYHEHHQXSEDAMG\R FRIRP \R FXUHYVSHIRG SUVHIDIIRQ
$VR' HHPEU WHI QUYDOHR RXUIL HSLQFRP HLIQWIKP HONDQG GHIYDIYHDXAVH FH-GWHHFRQRP LE QEELAW Z LMOQWHHMA/LQZ KLEK \WHUMY UAMGH
SQEURUS/ 0 MDA\ ZHH SHAGLIHHFHVIQWHS 6 * $$3 QUAGRRP HLP STRAEHE HHQ WH FKOQIHY LQ YOOH R \H 1 ] HG LGFRP H LQWIKP HQW DGG GHUYDIYHY DY

FRP SOUHG R WWH RO HY LQWH HP BHEGHG GHULYDRYH QCELAOW \WHHDRAV\XSSRWZ KHHGL T HIHAHY FOQEHSUP DU® DRMEXWNG R WUHH AN RANDHDY

$ " LIHHQAYDODMRQ P HARGRBILHYLQ P HDWUGQ) \KH QDELON Z H LQAMG \R FRYHUZ LW 1L HG LGFRP H LQWIKP HQN DQG GHLYDRKHY YHIXV \KWH QDELOM U-ERAG X3S 6
* $$3 7KHYDODMRQP HKRGRBI\ YW HGLQHAP DY \WH HARGRP LF QCELOW Z HIQMIGWR GH WD Z WK1 ] HG LGFRP HLOXWKP HQWV DQG GHIYDYHV LY QL HBOAURP \KDA
UIXLUH-G\R EHXWMT HG\R P HDXUHWHACELOV XQG-US 6 * $$3 $ GRWRIDD \WHYDDDMRQR \WHHFRQRP LE QRN H FOGH FHMEIQ AP VKDADHLGFOGHE Z MQ\KH
86 *$$3 AHON WK D/135 LQREUWR P LP 1 HSIRARNRD LLAS-RAIMH R \WH SRUEOV R RURZ Q GHDXO\DG UM POULQY BTXUGE 8 6 * $$3 BX
QHHVURP RXUBHIVAAYP DM

$ " LIHHQADFARXQICY WD HABHETHHD CDELMAY DQG DAV VKSSRUMY \WRH CDEOMNY 8 Q3HUS 6 * $$3 AKOQHVIQ YDOHR \WH HP BHEGHS GHUYDAYH ICELOW DG
GHUYDAYH LOXWKP HQV XVHG \R KHGJH D SRMRQ R WH HFRQRP LE QCELQW DUH LP P HADMD UHGRMS LQ GHAIGRRP H |, Q FRMDAVAKDQINY 1Q IDUYDDH R 1] HG LGFRP H
LOXNKP HON \WDANXSSRID SRIMRQ R WH HARQRP LE QCELONY DUH G QDMG DV DYDUOEG | RUNDB DG DU BFRGHE DV XQUAD HG JOQV RWHY LQ RKHUFRP SWKHLYH
LCFRP HYHOXV GHAKFRP H

$  * HHDOKHIHUAKOV ) ROKHGHIYDAYHSRMROR \WHS/ 0 DA\ \WHQHAKHEILQ) LP STRMKHH WQAR Z KLFK \WH KD H/LQ YOOHR \WHKHEILQ) LQAKP HONVRI [ VFA
WHRKDQHIQ YOOH R \WHSRWRQR \WH HRQRP IF (CELOW Z HDMKHGEIIQ) PD EHIP SCRMGE DQ® EHUR IDRRY (FOGQ FDK IGZ WP Q) Gl HHFAY BHEHD
RXUKHGILGY LOUKP HON DG \WH FRUMSRIAQ) SRIRQR WHHRGRP LF (CELOW Z HOMKHEILQ)  EDUY G HIHIA-Y DREXEEGI VR CRMIOXQGHOLQ) FROMPNREHUIXQB/
R EH KHEIHG YHYXV KHE)HEG! LQAFHY UHEDDGRQ) FRWW UHDMG R G (TP LIE WEDDGAQ) R KHEILQ) LOWKP HW D/ P DNV P RYH AHMIIQ HBP HOV R WH HFIRQRP LE
ICEHON \WDAP D RABHKHIIHG L(FOGQ) FHISIQ DRMOUDCDAXP SNRY/ DG LP STHG 006G WO HG P DUNAAYRIMDNY RQVKH KHEIH SRUMRQ/ UHIMYHR \WHSRWROR \KH
HARQRP LF (CELAOW Z HVHHN R KHGIH
1L &CA\IDF HEH3WRIUP

: HHP SR DFBMIDKHEIHSIRIUP \R SURAFAD SRMRQR WH RYH.DEFCEMICSRAMRO R WH YDUDE®! DO EXMGHW DI DO H SRUKUH R WH HTIXUWY P DNV 7KH
FOBMIOKHGIHSIRIULP LY FROGARG XMQI HIXWW GHIYDAYHY Z KLFK LQROGH HNXAW FDEIOGE SVRSINRYY \RBDHMO\Z TSV DQG | XM FRQMPN 7 KHFKDQIHY/IQ YODHR \KHH
GHUYDAYHYKDYHKIMRUFDD EHHQUFRIQ] HGLQ DEWMMG RSHIDIY LGFRP HRYHMHH SHAMGGAUDIROR WHFCBMICKHIIHSIRIUP %4-0LQRQY) Z LW \KHVHARQG DXOMAUR
FKOQHVIQYDDHR WHHGHIYDRYH/DUHH FOGHG | URP DEWAG RSHIDMY LFRP HZ KIFK WHERP SIQ BHIHYHYHKOGFHAWWHXQGABNEQ) R XQGH®LQ) SHIRP DFHWHI/
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5HXOVH FOG-GIURP DAAMMGRSH DWW LGFRPH

7KHI RIBZ LQ) BB SURVLGHY WH QHAP ST WH & RORIEDAG 6\BAP HOVR 2 SHIDIRQY 1 URP WH URKOVH FOGHG | URP DWVIMG RSHIDIY LGFRP H Z KLFK LV SUP DU®
QIYHE, WHFKDQIHVIQWHS 6 * $$3 HP EHEGHG GHUYDRYH CCEMW DG KHEIH SRIMRQY XQEHWHS / 0 VDM DV GHAUEHS CERYH DG WH UHDMG TP RWDIROR * $&
DOGRKHFRW

<HUHGHS' HHP EHU

5 HXOVH FOGHGI URP DANVMGRSHDIY) LFRP H QP LR
&KDYHLQYDOHR 8 6 * $$3 QCEMV SWH1 35
SKOQUHLOWH1 35 DOWWE HOV
&KOQHLQIDUYDOHR KHEJHDWHV H FOQQ) FOBMICKHEIHY
&KOQHLOIQUYDOHR FOSMICKHEIHY
2\KHJ
5 HOO H3LOQYHWY HQAIDLQY GRWHY  CHADG UM DO HW
0 DN SHIHFHXSEDM/
&KOLIHVUHIDAG\R WD) HGLQHAR HQNIDQY GV QR
7REOAXVH FOG-GIURP DAWMAMGRSHDIY LGFRP H

BBBBBBBBEB
SRLMYHIP RXQVUBIAHNGRP H QGIDMWHIP RQVUBIHHVDERNY
, FOGHWHIP SRR DO VIGXSEMR DXXP SWRQVDUGRM-UUH LGHP HOW
5 HEUAVHQN \WH FKOQIH LQ WH QCEAW H FOGQ) 135 | RURXUYDUDE®G! DEQAWA/ OVIQ) EHH IWIXDUIQKHY Z KLFK 1V P HDXUHG XM LQ) D YDODURQ P HARGRBU\ WDALY BTG XQEHUS 6 * $$3 7KLY QCEDN
IGFOGAKFK WP VD/UMN P ILQVZ KIFK OHUATXBGE 8 6 * $$ 3 EXWRAGFOG-GIQRXUEHAVAXP DMR \WHACELQW
5 HEUAVHQNWH KGRI HLQI DUYDOHR \KHGHUYDRYHY XU H5VR KHEHSRAMMICFDIP VDXRADMG Z 1MW RXUYDUCEGIDQQAW QYQ) EHH MIXOIQMY
5 HEUAVHQNWH FKDQHYLQI UYDOHR . HIXW GHUYDRYH/R \WHFCBMICKHIIHSURIUP LQMIGHG\R SIRMADSRIRQR \WHRYH.DIFDSMIOSRVUMRQR WH YOUDEG! DAY EXMGHN DIDQMAVH SRKUHWR\KHHTXW

P DOV

5 HSUAHQN \KH LP P HADM LP STFW1Q FXUHASHIRG BAXOVI URP FKOIHY LQ FXUHAP DUNAAFRQAWRQY RQ HANP DY RI SUR MIELOW Z KLFK DUHH FOGHS 1URP . DOWMAG RSHIDIY [GFRP HEHIIQRQ) Z W WHVHREG

TXOWR

([ FOGVLP RQNIURP \WHROZIHIQIDUYDOHR 1] H5 LGFRP HIQAWP HQVUWHFRGGIQ2 &, YHIXVQHNGRRPH DJOQR P I@IRQ DJOQR PIGRQIGD@®WR  PIARQDVR ‘' HHPEU
DG WASRWHD

YRJ \WHRWR P LAIRQZ D/GIYHDE DQXQ DYRIEGILP SCRAHDME\RWHSRWR/R WHS 6 * $$3 CCHMVEHRH135 GHAR WHRKDQIHLQI DUYDOHR

KHZJHDAHV H FOGQ) WHRKDQHIQI DUYDOHR FOSMICKHEIHY GUIHD GAHWR XQ DYRUITEGIKHEIHEENDIHUAXEM | URP HTXLW P CUNHAYRDMY Dv'Z HOD/\KHXQ DR IEG|
LP SCPARQ WH XQKHGEIHE SRR R WH HFRQRP LE CCELAW DV D UAKONR GHRIQQ) LQAMADAY SOMDED RIVEAR | DYRIEGI HIXWY P OUNASHIRIP DOFH & RQUEXNY \R WH
RYHDIRWZ HHGWH/DARADMG Z W RUFCBAICKHEI HSURIWP 30D R 1\AMG) \WHHIWP VZ DVDI DYRIEGIL 35 DIWKF HQV

YR WHEWR P LAIRQZ DVGUYHDE, DQXQDYRIEDIL 35 DOV HOMBRWHY DARADAG Z W RXUFCSAMICKHEIHSURIUP  DOG DQXQ DYRUIE®ILP SCRAMDM
R \WH SRIMRY/R \WHS 6 * $$3 CRMN EHRM135 QHAR WHRAKOYH LQIOUYIDHR KHEJHDXMANV H FOQQ) \WHRKDYHLQ I DUYDDHR FOSMIDKHIIHY @UHD GHW
GHRIQQ) LOMMNDM/ SO RIVANR. | DYRIEGIHIXW P DINASHURIP DgFH

3URGAVBSHALF 5 YDQGE5 W0 LMDV

) RUFHMIQ OMQ) EHH MOXOUIQMY FOIP V Z LADSUP DU WBUHIMAKH IXQEQ) R FROMPKRTH @ HIP H Z WGLY DY DU WH FXP XOWYH Z WELY DY KDYH | LKA
H KDANG WH FROMPKRTEHU DFFRQAWDOH * XH R WH DIH R WH LQIRUH EGFN QP WG FIIP SO P HQN KDYH RFPXUHG \R GDM DOG WH  DuH GRAH SHRRG \R LGFUDH
VIQILFDQ® Z MMQWHGH WLYH\ HIY EDVHG XSRQPXUBHADIKP SIRQY 7 KHWP 1Q) DQGLP RXQAR | XUUHFDIP VVZ | @G-EHIG RQ CRMICUHM QY RQ FRQUMPKRTHDAFRXQADOH
DG CRMICFROARARRGEHUEHKDYLRUUHIMYHR RXUDKKP SIRQY 7 KHP DN R RAUPXUHOAIYIQY EHZH M XDUDQAHY SURYLGH | RUIXDUIQAHG @ HIP HFRQMPKRTHZ WGELLY 0T
SO P HQNLGFOMYHR D3 KUIKHMWELD FRQUPAYDOHIXOUDQM 2 XUSUXGHMID  H LQHG, GFRP H YDUCE® DX FRP SBP HWRXUYDULE® DKUY SURGEW Z LW \KH KLIKHXA
@O EHH DG SUIRMGH | RUIXDUIQAHG @ HP HFRQUIRKRIE-UZ \WGLY. DOSD, P HW EXBAMFW FROMFNRTEHUDMHAERFDNROVR DMQIBIERQG | XG5 \KE CFFRXQIZ MQWH
\FEDDMIOFFRXQN
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7KHP DVUW R RAUMBENRDO YDUCE®! DN FRQMFN Z W OVIQ) EHH I XDIQAMY DQG FROMPW \RT Z W RUKLIKHWGILD OYIQ) EHH IWHDMUAY LGFOGH UM
P MIDQVIQWHIRP R CQDARP DIF BEDDIGAQY | HDMUHDQG RUGFOMRQLQRXUS / 0 DM\ : HP D DORXWM HH \MCDOHQMIDEFHD/DIRP R DEAWRIOUMN P MIDIRY
7 KH UMY DRRADMS Z LW \WH JXOUDQMAS BEHHIWR AHMEQ GICR. SURSEN WDAZ HIH \VRTS SURUVR RAUGHYHBSP HWR \WH DARP DIF WHEDDCAQ) | HDMUH DUH DOR P DEIHG
WRAIKRUS/ 0 VADM)\  &HWEQGICR SIRGAWZ W * 0 $ % UGHJRSIWRQY LGFOGHWH DARP DIF UEDDCAQY) | HOMHEXWIHQRAGFOGGIQWHS / 0 DM\ $ VAVRXWHS
CERYH \OBVR WEEMWRDOYDUCE® DKM Z LW @Q) EHH M XDLIQM-/ D05 DARP DIF UHEDDCRQ) |HDMUVKDYHEHHD GVARQMX-GDVR ' HAHP BHU BHH3 MY
2 QAYIGO QUMY | RUP RIHLQ RP DIRQIERAVKHHSIRGAW

Y RURXU* 0 ' 98/ Z H SURYLGH D BHH IMED, [EG! 1Q WH HYHAR G-DK 2 XUEDH* 0 ' % LV JHHID HDXOOWR DUWMOR FXP XOMYH G-5RIW DEWWAG |RUDQ  SOWIC
Z \WGIY OY &HEQSIRGEWLFOGHIQRSWRIOHIOFG* 0 ' %EDHEROWHJIWDMIR DPLQP XP UAMORQWHFRQMPAYDOHRUDQHKOR-G YOOH :  HKDYHUARIGHG \WH
UM \KDAKH\RIEOEP RQAR G-DK BHH IS0 CEGIP D EHJ U DAUWDD WH FROMEPRRTHUCFFRXQAVDOH KRZ HYHU D\KEMBQACSRUNRO R \WH CFFRXQAYDOHY DARADMG Z WK
* 0" 9/ DUH\XEMFIR DO DARP DIF UEDDACQ) | HDMUHEHDVHWH FRQMRKRTE-UDOR VHBRMG DAYIQ) BHH I XDUDQAMHZ KLEK LFOGHY DQ DARP DIF UEDDCAQY) [HDMMH $ @
R \WH YDUDE® DA CFFRXQAYDOHY Z LW @VQY - EHH DI XOUDQM-YDOR FRQEIQ* 0 ' 96V 7KH@YLQ) DG G-DK EHIH IWHDMUY | ROWHH FROMPWFRYHWH\LP HIQXUGAH
DQG FRQHTXHQ® Z HKDYHLQUKUHG ERK \KHERQI HYLWY DGG P RVTIDA UMN ROWHHFRQMFPNV

7KHIRIZ L) \EEGI VAV RWW WWH UM P DD HP HWBUR LBIR RUQYLQ) EHH IMIXOLIQMY/ DQG JXOUIQM-G P LGP XP GDKEHHIWE* 0 % | HDXUYD/R \KH SHIRGY
\QAFDMG

" HHPEHJ

$ FFRXQV® DOH R 7RED $ FFRXQV® DOH R 7RED $ FFRXQV® DOH R 7RED
QP LR/

/ IYIQ) EHCHIW 0 ' %! HDMUHY
YRKS/ 0 DAD\ DQGDARP DIF UEDDGAQY)
$/0 VDAD\ R
$ X\RP DIF WEDDGRQ) RQD
([ \WMOBOHQXIDH
3,
2 \WHUSIRGEW
7REDIMQ) EHHIW 0 ' %! HDMUIY
*0 ' %I HDMUWOEGRKU
7 RIEDYDUCE®! DO CFFRXQAYDOH

BBBBBBBBB
$ @FRQMFWZ W QYIQ) BHIH IWIXDLDQMA/DOR FRQBIQ* 0 * %! HDMUA Z KIFK FRYHWH\EP HLQAUHG FRQUEFW
&RQNFWZ W @VQ) BHH IWWDADHIGFOG-GIQRXUS / 0 DA\ DQG\KDWDYHDQDARP DI BHEDDGAQ) |HOMA
([FOGY/3' , Z KIFK LV SUAHQAMG HEDDMD Z MMQWMVATED
5 HBUAHQIV FRQAEFW \KEMPR. D UHQXUDGFH WBQUTRRQ Z W DQ H WCOFRXQMSDMY FRYHIQ) FHWSIQ+ LIKHWW OO / UIRWPH, GFRPH 3+' " Y BXMGHWIRUWH SHIRGS SUO WURAK' HHP BHU
7KHHFRQUMFVZ W OYLQ) EHH IWDBR KDYHDQDXARP DIF UHEDDIGACQ) | HDMM 6HHL RM  WRWH&RQRICDAG) LQDGADOB\BAP HWVI RUDCAWRDOQ RP DIR)
, FOGH/FROMPMKDKDYHD* 0 ' %61 HDMUHDG R GRAKDYHDQDXRP DIF WHEDDCRQ) |HOMUMH

, QAMGXDO LUH
2 SHDIMY 5HXW
7 KHIRGBZ LY \EEGIVAIVI RW, QAYIGAOD 1L HVRSHDI) UAXOVI RAKHSHIRGYLQAFDAG
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<HUHGG' HHP EHJ

QP @R
2 SHDMY LHXQV
5 HHOHY
%HH IWDQGH SHOHV
$ OAVMGRSHDIY LFRP H
5 O] HGLQYHAR QALY GRKFY  QHADG UHIDAG DOV HOV
&KOLIHVUHDAG\R WD) HLQMAR HQNIDQY GV GHV
0 DUV SHIHFHXSEDM/
( TXW IQHIQQIVR RSHDMY NMQAHMUA/ QG HIQQIV DMIEEEGIVR GRIFRQURTILY QMW
,GFRPH W EHRIHLGRRP H\E] HVDGHNW LQHIQQIVR RSHDMY NRQAHOMUY

BBBBBEBB

5 HSUAHQV WKH LP P HADM LP STRVLQ PXUHABHIRG UAXIVI URP KO HV LQ FXUHAP DUNAFRQEMNRQY RQ AP DMVR  SUR IMIELOW Z KIFK DUHH FOIGHS | URP DOWMMG RSHDMY [GFRP HEHIIQQQ) Z W WHVHR(®G
TXOWR BHHLRM  \R\WH&RORIEDMS) LODGADOSVBAP HOWI RUDGAWRIOG RP DIR)

$ORING2 SHDNY , FRPH
W $SQDOORRP SDR) $ GXVAGRSHDIY LFRPHGFUDHS P LARY LGFOEQ) DI DYRIEG!FRP SOUDIYHQHAP SCRWVURP. RXUDQRMOUYLEZ VDG XSAM

R DWXP SIRY/ DG RMUB LGP HON 5HXWIR)  LGFOGGD P LARY HARKDUH I URP \WHH XSEDM/ P OQD GUIYHDE XQ DYRIEG! LP SCRV UHDMG \R D G-RUDHLOQ
@Y WP IQMAMDM DXXP SWRY/ 5 HXW IRU LFOGG D P LEIRQ GHARKDUH IURP WHH XSCDAV POQD GUYH) B\ XQDYRIE® P STRV UHDAG \R P RVDIW
DAKP SIRY/ ([ FOGQ MY WP DOWMMG RSHDIY LGFRP HGRUDHG P LORY SUP DU WHGRNY GZ HUXQGHZ UMY WXV GUYHDE\ 0D XQ DYRIE® LP STRAIURP
P RMDIW H SHIHFH QAR HQXUDFH SUP DUO DMIBMEBIVRE29,"  UHDMGRDPV DRKOQHLQBXMGHN SUIRNFH UHDAG\R \WHBYHOR SUP LXP VFRIBRARG RO FHMEQ

SRIAH/ \WDAUANXEMS LQ UHVHYH UH LOHP HOV DG WHCEVHFHR DI DYRIE®! P SCRVURP. FKBQIHY LQ P DINHAFRQAWRY RQ HAP DV R SUR WMSEOW LQ \WH SURU\ HIUSHIRG
7KRHGHRHDH/Z HHSDW® RIVHAA GZ HH SHOHVIURP FRUWDQIVIQWDRYHY

5 HYHHY %HHIWDGG( [ SHOHV

W $SQDOORPSOUMRY SHHXVIGRUIDHS  PILARY ([ FOAQ) WHLP SCRAR RXUDQROOUAEY V DG XSCDMR DAKP SWRQY DG RKMHUUH LGHP HON DY
AVAXWHG CERYH BYHDHY LGRBDHG PLARY 7KW IGRFDHZ DV SUP DUO GUIYH) B\ KUKHJSRIA FKOLIHY DQG | HH LGFRP H GIYHD B EXMCHW JURZ W DG KLIKHUGHA
LOMHAT HAGFRP HGMHWR KLI KHUDYH DI HLQYHXAG DAVHV XY [URP BXMCHNVIURZ W SDMDID R IVANR GZ HULQMHR HON LHTD/

%HHIWDGH SHOMVIGRUDAG P ILARY ( [ FOGAQ WHLP STRR RAUDQROOMHEE VDG XSEMR DAXP SURQYDJE RKHUUH LGHP HOV DVAVAXWHE CERYH EHHIW
DG H SHOMY LRBDFG P LEIRY 7KLY LGRUDH UH BRMG KLIKHUSRIR KRTEHW EHH W LFOQQ) AOQIHY 1Q UAHYH/ GUIYHD B\ D) XQ DYRUIEG! P SCRAIURP P RUDDW
H SHIHFH QIR HOXIGH SUP DUO DMIEXEEGIRE29,”  UADAGROIP VDvZ HIDY D FKOQJH LQ EXMGHN SIIRNH UHDAG R WHGYHOR - SUHP XP VARIBRMG RQFHMIQ
SRIFAH/ \WDABHEMS LO BAHYH UH LGHP HON QG \WH CEVHIFHR! DI DYRUIIE®I P SIRWURP FKDQIHVLO P DN-AFRQEMRDY RQ HAP DAVR - SUR MIELAWY LQ\WH SURU\ HOUSHIRG D/
QVPARHS CERYH 7 KH LGRBHD/H DOR UH GRMS KLIKHJJIHZH.DODQG DEP LQVADAYH H SHOAY QHAR FOSABT) DARD GXH \R DO LGFWDAHIQ9 2 %46 [P RMY DIRY SOMDI RIVAAR
®Z HH SHOH/IRP FRINDAQIVIQWDYHY/

6DBV5 HXWV

7KH IRTRZ Q) \BEG! \VHIV [RW , QRYIGDD/ LIHY DOON H QGZ BAMCHN SUP PV DV GHIGHS XQEHJ32 SHXW R 2 SHDARQZ 6HIP HQAD DKWY CERVH B
AMUBMRQFKOIHIDOG SRGAM RAKHSHIRG/IQEFDMG
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3UKGHWDO 7KILG 3UKGHMDO 7KIG 3UKGHMDO 7KILG
$ GYMRY 30UV 7REO $ GV 30UV 7REO $ GV 30UV 7REO
QP @R/
7HP / UH
* YOUIQMG8 QYHYO LUH
2 \WHUB QYHYDO UH
9DUCE®Y/ UH
7RED
BBBBBBBBEB
BLQIBISD AHSWP LXP VDQGH FHV XQAKHIGG SUP 1XP VOHIGROGHG QDT H3 G BMGHNVSUP P VEDHGROD  FUHAWDQG USHQMG D5SUR LP DMD DG R * XDUDQMG8 QYHYD
/ UHDQG DG R 2WHUSQYHYDD LHDXON HSQ BAMGHNVSHP XP VIROWH\ FOWHIEG' HHP B [s3¢] UASHRAYHD 3URUSHIRG SHAHQEIHYKDYHEHHO XSEDMG\R FRORP
R PXUHYBHIRG SUMVHQBINRQ

W $QOOORPSOUNRY 7RECODOH HEQZ BMGHVSUPLPVIGRUDHS P LARY SUP DUO UHGRIY KLIKHMIBY R YOULCEG! @ H SURGFNV WURKI KR
WH\ HIULGFOQQ) WHLP STRAR  LQFUHDHG\OBY SURUAR SUFLQ) CRIRQABN-DLQWKH I R TXOWUR SO RIVAAE BZ HADIBVR RKHUXQYHYOOD HSIRGEN GHWR
WHIBHFHR QUHADHIAWMWLIQ —— DOGEZ HADBVR WP QHSIRSENGHR SUAQ) CRIR)Y

8 6 IMQHAHZ $\RKWDGHH, 4 ' IIMRQ
$ WXUDQFH, 4
2 SHDIY 5HXW

7 KHIRWZ LQJ) \REGIVANV I RW S \WXUDGHH, 4 IV RSHDY URXAOV | RUMH SHIRG/IQAFDMS 5 HXOVIRJ RO WHORANRINW [WRP 2 ARREH 3 IFDXAMMRQ DM
\MRIK' HH BU

QP LRY
2 SHDAMY IHXQV

5 HYHOMV
([SRAH
$ OWINGRSHDI LGFRP H

5 HOO HELOYHAR HQNI DOV GRWHY GHADGE UHDMMS DAWK HW

2 \KHUDENVF HOV
,GFRP H W EH RHLGRRP H\ HVDQGHIAW LQHIQQIVR RSHDMY NMLQAHOMUY

BBBBBBBBEB
5 HRUAHQVIRMW | URP WWHIFTXAMUWRQAMWMURAIK ' HHP BHJ 6HH1 RM  \RWH&RQRICDMS) [QDGADCE\IAP HIVI RUDCAMNRDOQ RP DIRY
32 \KHUDOWWIR HON L FOGHFHMBQFRP SRHOWVR WHFRQIGHDIRQ! RUWHS WKUDGFH, 4. CFTXMMRY Z KIFK DUHUFRIQ] H3DVARP SHODMRQH SHOHRYHWHUHNXMMVHYFHSHIRGY DvZ HID/FKDQIHVIQ\KHI DU
YDOHR FROMYHQNWRUGHDIRY 6HH1 RM  \RWH&RQRICDAG) LCDGRDOBVIAP HOWI RUDCAWRDO.Q RIP DIRQ

$ORNG2 SHDNY , FRPH

$ GMMMG RSHDI) LGFRP HIRUWH\ HUHIGHS' HHP BHU ZDV  PLAOR) WGRNY BYHXH GHAR P ONAMY DG AMMBXAROH SHOAY SUP DO HDAMGWR
RXUKHDIY 0 HAFDWM DG +HIGN 8 QG 0QG @H LOXUDIFH SIRGEMICH/ 5 ROV DOR LGFOGH DP RW DIRQ H SHOHY UHDMG W LQBQILEG DAV BFRIQ] HG DV SOWR
SXADHIFRQIMY WHLRM DG1RM  \RWHERQRIEDAS) LOOGADOBVIAP HWI RUDBAWRIOQ RP DIRY

) ROHSHIRGIURP \WHCFDAMWRQ@MKURAIK " HHP BHU DOYMMG RSHIDIY) LlCFRP HZ D/ P LARQ UHORMY WHWIMY SHIRGR $ WX, 4 (VHQQIV

Z W 3UGHUDOOGLGFOGH/ UYHHY GHAR P DN DG AMMBEXANROH SHOAY UHIAG\R VDREDCHURTD HWZ \WLQ RXUKHDEN SURGAWICH DvZ HODVRSHIDY H SHOHY
DQGOP RWY DIRQH SHOAYUHDAG\R LQBQILEGI DAFVUHFRIQ] H3DVSDWR SXUKDHLFFRXQI)

SHHXVDQG( [SHH

5 HHQMV I RUWH\ HIUHQG-G' HR-PBHU ZHH P LARY SUP DUO WHGRIY FRP P WWRQ/ DQG P ONANY U4 HUDOUBYHH I URP RXUKHDGN. 0 HAFDWH OOG
+HONS Q3 DOG@HIQKUIFHSIRGAEMGH/ ( [ SHOAVIRUKH\ HIUHIGG
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" HPBEU ZHH  PLORQGIYHDE P OMNMY DG AWMBMRQFRW JHHIODIE OGP LQVMDAYH RSHDIMY H SHOAVIGFOAQ) FHWSIQH SHOAY HI  DOHWIQ)
FRIV LR LQ SUHSDUDARQ| RUKHDGXOD HAFDUHHIRTS HWBHIRG DOGIP RW DARQH SHOHVUHDNG\R LI LEG DAHN

5 HYHMVI ROWHSHIRG I URP \WHIFDAMMWROOMWMURKIK ' HHP BHU ZHH  PILERQ SUP DU® WHGRIY FRP P MIRQV/DQGP DUNAMY UH HUDOUYHHY | BRP
RXUKHDON @ H QUKD DOG SURSHV DG FDAOBV SURSENIGHY ( [ SHOHYI RUWH SHIRG I URP WH CFIXAMUWRQ MWMURIK ! HAHP BHU ZHH  PLAORQGIVMDE
P DI DG GMMEXNRQFRIV JHHDODQG 0GP LOVADAYHRSHDMY H SHOAY OGP RWY DARQH SHOFY UHIAG\R LOBCI LEGI DAHN
, OMLCDARIDO/OMGHREY

UMQHNS SEDM/

T, QWHWLG DOWUR ZH FRP SBIMG WH \DBI R 7KH 3UKGHRIND/ LIH, QXIDFH &RPSI) R . RUD /\8 332. 7 R. %) LCDADD* RS, IRUFDK

FROIGHDIRQR C5SIR IPDMD MR, RUDQ: RQ HIXCOW CBSUR LP DAD BAR) 6FHH1RM \R \WH&RQRIEDAG ) LDIADOG\IAP HON | RJDGAURJIC
LQRIP DIRY ( 11 HAMH LOWH\HFRQG TXOUAUR WHUAXOVR MY EXMQHN DQG\WHLP SDRAR IWADBIZ HIHUH GRMGLOWH'  LYHUAG OG5 XQR | Y0MGHKA/ DA
DUH LQFOGHS LQ & RUSR DA DOG 2 WHU DG DIDSURUSHIRG CP RXQN KDYH EHHD XSEDMG R FRIRP R WH PXUHASHUIRG SUAHBINRD 6HH32 * LYHWAG DOG 5 XQRI
YBMQHRHY | RUDGAMRIDOQ RIP DR

, QWHWLLE TXOWUR Z HHOMMG QR DGH LQUYHDIWHHP HWZ W 7OMKLQ) LODGALDOF RTECQ) &R / @ D702 DOHH I LQDGADOHYLFHY SURYLGHU R VHIB XGHMIC
/ UH, QXIFH&RP SIQ R 70ZDQ,F 3327 |RUFDK FROIGHDIRQR CSSUR LP DAD P LAIRQ DARXUHW] FKOQIH DAY VR EHSOIG DRG] DG FRQMIHQA
FROIGHDARQZ W DIDUYDOHR DSSIR IPDMY P LAIRQDN HHP BHU 7 KHWIQLRMRQ LVH SHRAMG\R FRHLQ \WEMRAAR U XDRY DSSURYDY DG
PXVIFP DY FBRMQ) FROBURYY 94-0LQQQ) 1O \WH WILG TXOUMUR Z H USRS RXULQYRAR HQAQ 32 7 DV KHIB I RUMDB! OGS KDYH UFRIQY] HG DQ CSSUR LP DM

P LARQOWLNY AOUHWR HDQQIV WURIK ' HAHP BHU \R CEMWARH FOWY LQJ YDOHR' 32 7 \R\KHI CLUP DNHAAYDOMH UH GRAGLOWH SXUFKDHSUFH VHH
1RM \RWH&RQRICDAG) (DERDO6\BM HQVI RUDGAMRIOIQRP DIRY $OR HIHAMH IQWH\KILG TXOWMUR WHUAXOVR MY EXMQHW DG \WH P STRAR
LW CQNASDMG VDBIZ HHUH GRNGLOWH'  LYHUAG OG5 XQR | 96MGHMH/ \WDNHLGFOGHG LO &R SRUDM DQG 2 \KHU DOG DISURUSHIRG [P RXQWKDYHEHHD XSEDMG R
FRARP \RWHPXUHNBHIRG SUVHOBINRY : HLOMIG\RXHWHSUIRFH-G/R \WHWEQLRNRQ! RUHHDCFR SRUIDMSXSREY

2 SHDIY 5HXW

7KHUAKOVR RXU, QMIDIRDO/ MG RSHDARY DHWIQMME ROWHEDLVR Z HIKWGEDYHIDIHP RQKO H FKOQIHUDMY LFOMYHR WHH | HFWR WHIQMFRP SO

DUDIHP HQABVAXWHG Q32 SHAXOVR 2 SHDIRDZ P SR ) RIMJIQ&XUMR ( [ FKOHS DM/ CERYH 7R SURYIGH DEHMWUXQGHIMIEQ) R RSHIDY SHIRWP DFHZ LMOQ
WH, QMCDIRTO/AMQHARY Z KHHLQAFDMEEHBZ. Z HKDYHDQD] HERXAUBKXWVR RSHIDIRQ/H FOGQ) WHHIHRAAR \WH\ HOURYHU\ FOURKDQIHLQI RMIQPXUMER. H FKDQIH
DAV 2 XUHMXWVR RSHDIRY H FOAQ WHHIHVWR IRHIQPXUNER [OFXDIRY ZHHGHIVHGE WMDY |RILIQPXUMAH/\RS 6 DWQURP H FKOQH DAY RUDT
SHIRG/SUAHAG LFOGQ) | RUFRQABQAERIDULG RIP DMRQAVAXWHGEHBZ ) RURXU-CEIQRSHIDIRYY Z HXHSDOH KOQHWDMR — \HOSHUS 6" Z KIFK Z D/GHAMP LGHGLO
FROHANRQ Z LW \WH | RILIQ UM LGFRP HKHEILQ) SIRIUP GVPXAWHGIQ32 5HXOVR 2 SHDIRQ? P STAVR ) RMJQ&XWHR ( [ FKDQH5 DM CERYH , Q DEAURY |RU
FROABQAGRIIU LQRIP DIRQ GVAXWHG EHBZ  CRIYW GHIRP LCDMG LQ 86" LV JHHIDID UHSRWG EDHG RQ WH CP RXQN D/ WIQLPAG 1Q 86 $ QQOO HE G BMGHV
SUHP LXP VSUAHQMS RQDFRQANQV KO HUDMEDVLQWH? 6DBV5 HXOV VHARQEHEZ. UH GRABQM@MRQEDHEROWHHMP HXQIRP H FKOQJHUDAY

7 KHIRTBZ LQJ \EEBIVHVI R WH, QM CDIRDDYSMCHAFVIRSHDG UAXOVI RAKHSHIRG/IQRFDAG
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<HUHGHS' HHP EHU

IQP LARY
2 SHDMY IHXQV
5 HHHV
/ UH3@QH)
* [EUDSIL/ L HOGG2 WHJ
7ROV
YHHIWDQGH SHOR/
/ UH3@H)
* |RDORY LLHDQG2 \WHU
7RECEHH IWDQGH SHH
$ OMAGRSHDMY LGFRP H
/ UH3@H)
* [EUDSIL/ L HOGG2 WHJ
7RIDCDENVMG RSHDMY LGFRP H
5 HOQ) HGLQYHWY HONIDIQY GRWHY QHADIGE UHDMAG DOWE HOW
&KOIH/UHDAG\R WO HGLQHMT HQNOQY B QW
0 DUHM SHIHFHXSEDM/
( AW IQHIQQIVR RSHDMY NQAHOM/ GG HLQQ)V DMIEXTEGIVR QRIFRQMRIY LOMBNV
,GFRP H BW EH RHLGRRP HY HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY

BBBBBBBBEB
( 11HRAYH \HFRQG TXOUAUR WHUAKOVR 32. DJG\KHIP SCPAR LW\DBI DU H FOGHG 1 URP \WH , QMEDMRDOYHMGHAHY DQG DUH LGFOGHG LQWH' LYHXMG DJG 5 XQ R Y%0MQHAHY 1Q &RERUDM DG 2 WHJ
( 11HRMHWLLG TXOUMUR WHUAKOVR 327 DOG\WHIP SSPAR LW DQIASDAG \DBI DHH FOGHG I WP \WH, QMIDIRTOYOMGHRAY DG DHIGFOGHG LOWH' LYHXMG D55 XQR | Y0MHAHY IO &RERDMOG
2 \WHJ BURUSHIRG P RQNKDYHEHOXSE@M\RFRIRP R PUHVBHIRGSUAHBIRD 6HH1 RM VR \WWH&RQRIEDMS) LCDCAOCE\BAP HOWI RUDGAURDAQ RP DIRD
3URJSHIRGLP RXQVKDYHEHHQXSEDM\R FRQRP \R PXUMHMBHIRG SUAHIRQ
5 HBUAHON \KH LP P HADM P STFW 1O PXUHASHIRG UKV URP FKDQIHY LO PXUBHOAP DINAAFRQGMRYY RO HAWP DMV/R SUR MELOW Z KIFK DUHH FOGHG 1 URP DEWWMG RSHDMY LGFRP HEHILGOQ) Z W WHVHRDG
TXOWR BHHLRM  \R\NH&RQRIGDMS) LEOGADCSVBAP HIVI RUDGAWRIOIQ RP DIRQ

SANMMG2 SHDIY , FRPH

W $QOO0KRP SOUMRY $ GUVMG RSHDIMY LGFRP HIURP RXU/ LH3OQUHURSHDIRY LGFUDHG P LARQLFOAQ) DHAKQDRIEGIPSSAVR P LARY
IR PXUHER 10FWDIRYY LFOMYHR WHPXUHR KHIILQ) SIRIUP GVRXARHG CERYH %R SHIRGYDOR LGFOGHWHLP STAAR RXUDQMOUHYEZ VDG XSADMR DAXP SR/
DG RMUMHIGP HOV ZKIEK UWMGMS IQD  PIARQ HAFKTUHLQ  FRPSIMG\RD P LAIRQ GHABHHIWG TKHQWADJHLQ — ZDV/SUPDUO GIVHDA
XQ DYRIEGILP SCFWUHIDAG\R DGHFUDHIQEY WP LOMINDMDAKP SIRQ/

([ FOQQ WHHLMP V/ DOWAG RSHIDY LGFRP HIRP RXU/ LH3MQHRSHDIRY/LGFUWDHG P LARY SUP DUO UH ORI | DYRIEGIXQEHEZ UMY UAXOVOHWR \WH
JURZ\N R BMGHNIQI RIFHLQRXU- DEDQDQG YA LCRSHIDNRY/ QG | DYRIDEGISRIA KREHUH SHIHFH SOMDD RIVAAR DQXQ DYRIEGILP SSAVURP P RMUIW H SHIHFH $ OR
FROUEXNMY \R \WH LGRBDH Z HIH GZ HJH SHOMY SUP DUO GUIYHD B\ WH DEVHIFH R XSCDM/ VR GICOUHYHY LGRXUHG 1Q \WH SURU\ HIUSHIRG SOMDED RIVFAE. KLIKHU
H SHOA/GIYHD B FRWW DARADAG Z W &29 ,' VH32 YHYHZ2 829, 2 ([SHOH/  DOG KLIKHUFRWIV UHIDAG \R EXMGHN JURZ W DQG BXMQHN LQUDMHY 7KHH
LGFUDAVZ HHSOMDED R IVHNR. BZ HIGHAQYHAR HOAGUHIG URKOVSUP DUO GUIYHDE GZ HUQYHXR H LHIBY

$ GMMMG RSHIDIY LGFRPH IURP RXU* LELDBRU/ LIH DG 2 \WHJ RSHDIRYY GRUDHG P LAR) LFOAQ) D AXQDRIEGI PSIFAR  PLARD IRP PXUMA
|OFWDIRYY LGFOMYHR \WH PXAUMP KHIILQ) SURIUP QVAXWHS CERYH %R SHIRGY DBR LQFOGH \WH LP SSPAR RXUDCQRATOUAYLEE V OGG XSADM R DAXP SWRQY DQG RMHU
HIGP HV ZKIFK BAXGMGIOD  PLORQQWKIUHIQ — FRPSIBGWRD P LARQ GRABHH NG TKHQWADJHIQ — ZDvSUP DUO GIVHD B XSOMR
UHYH/UH GRMY WHLP STRAR DGHFUDHIOE WP LOMMKNDMDAXP SWRQ/ DV/Z HID/RMHIUH LGP HON

([ FOQQ WHHLMP \V DOWMAG RSHDMY LFRP HIURP RXU* IEIGIL/ UHDQG2 WHURSHDIRY/GFUDHS P LARY SUP UKD WHGRMY GZ HIGHNQYHWY HONSUDG
UAKOVGIYHDE, BZ HUUHQMXR HOWY LHTB/ DOG GZ HUHDQQIVIURP. RAUNRLQAHOMUMH QM HOV DVZ HIDVKUIKHUH SHOM/GIYHDE, FRAWDARADMGZ W &29,"  \FH
I2VHMHZ? &29, 2 ([SHOHV  7KHHGFUDA/Z HHSDWID RIVAAR | DYRIEGIXQEHZ UMY UHXOVDQGDI DYRIEGILP SSRVURP P RMUIW H SHIHIFH
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5 HYHQH YHHIWDQG( [ SHOFY

W $QOORP SDUMRY 5 HHXHVIURP RXU/ IH3MQUHURSHDIRY/IGFUDAHG P IARQLGFOQQ) DQHAXQ DYRIEGILP STAWR PLARQIRP PXUHEA
IORPMDIRY/DGDGHEHHIVR P LERQIURP RAUDQOMOUHYHZ VDG XSEDMR  DRAP SINRQVDOGRKHUUH LGHP HQW ( [ FOQQ) WHHIMP V BWHHVIGRUDHG P LARY
SUP DUO GUYHDE KLIKHUSUP XP VOQGSRIA FKOLIHYOQG! HHIGRRP HDMIEXBEGIWR\WHIWRZ \WR EXMQHNLOI RFH

%HH W DQG H SHOHVIURP RXU/ LI H 3MQQHURSHDMRYY LGRHDHS P LORQ LFOGQ) D GHAIDYRIE®I P SCRAR PLARQIRP FXUHR | OFNDNRQ/ DG DGHA
KOUHR P LARY IURP RXU DOV V DG XSEDM R DAXP SWRQY DG RKHUUHLGHP HW ([ FOGAQ) WHH WPV BHH W DQG H SHOHY IGRUDHE P LARQ
SUP DO UHGRMY KUIKHJSRIA KREHW EHHIW L(FOGQ) AOQIH/IQUAHYHY GIYHDE, WHIURZ\W R BEXMGHWIQIRIFH DvZ HIDY D XQ DYRIEGI P SIAVURP P RUIDNY
H SHIHFH 7 KRHLIGRMDHYZ HHSDMDD RNV GZ HH SHOHY/SUP DUO GUYHDE! WHIEHIFHR XSCDM/AR GI DOAHYH/LGRXUMG LOWHSUR A HIUSHIRG SDMID R IVHA
B KUKHH SHOA/GIYHDE FRWWDARADAMGZ \W&29,"  LP SRV

5 HHQGV 1 URP RXU* (ELDRIL/ LLH DQG 2 \MHURSHDIRYY LGRUDHG PLORY (FOAQ) DWDRIEG IPSTFAR PLARQ IR FXUHR | OFYDIRY/ DG D GHA
AKOUHR  PLAORQIWRP RXUDQODOWHYZ VDG XSADMR DIXP SWRQY DG RMHUUHIGHP HQV ([ FOGQ) WHHLKP V UWYHXHVIGRUDHS P LARQ SUP DU GIYHDE
KUKHISUP XP V SDUID RIVAAE. BZ HUGHAQYHAR HOAXAOV GUYHD B, BZ HUUHQYHIY HY LHD/ DG GZ HURKHULGARP HAUYHD B\ DQXQ DYRIEGLP SIRVURP RXUNRLQY
YHOMUHLO/MHKR HQV

%HH IWDQGH SHOHVIURP RXU* LB UHDQG2 WHURSHDIRY/IGRUWDHG P LARQLGFOEQ) DQHAXQ DYRIEGILP STAWR P LAORQIRP PXUHER |OFXDNRY/
DGDHWOUHR P LARQIURP RUDQQOOUAYEY VDG XSEDMR DAXP SWRQY/DQGRKHIUH LGHP HWV ( [ FOQQ) WHHIWP V EHH IWDQGH S-OAVIGRUDHS  PLARD
SUP DUO UHGRMY KUIKHISRIA KREHWEHH W [FOGQ) AKOQHVIQUAHYH/ Dv/Z HIDVKLIKHUH SHOHVGIYHDE FRIWWDARADMGZ W &29,' [P STFW

6DBV5 HXWV

7KH IRTBZ LQY VBEGI AV | RW DO H5 G2 BXMQHN SHP PV DV GHICHS XQaH)?2 5HXAVR 2 SHDIRQ? 6HIP HOAO HDXUY CERYH RQ DQ CRXDODIE FROABQA
H FOQHUDMEDUY| RAKHSHIRG/LQAFDAG

<HUHGHS' HRPEHJ

IQP IARY
$ QRXDO HEQZ EXMQHWSUP IXP V
2 QIQIPXICH FKOQIHWDMEDLY
/ UH3@QHU
* [BDSSL LIHDQG2 WH
7RED
2 QDFRQWEQM FKOQHUDMEDLY
/ UH3@QHU
* | BUDSBLY LIHDQG2 WHY
7RED

BBBBBBEBEB
(1HAYH \HFRQG XOMUR WHUAXOVR 32. DGWHLP STRAR [W\DBI DHH FOG-G IURP WH , QMEDIRDOYSMGHAAY DQG DH LGFOGHE IQWH' LYHUAMS DG 5 XQR| 9%0MCHAHY 1Q & RSRUDM DQG 2 \KHJ
(1 HAYH LG TXOWUR WHUAXOVR 32 7 DQG\WHLP SCPAR LW DQIASDAG \OBI DUHH FOGHG 1 U \WH , QMCDNRIDOYMGHAHY DG DHIGFOGHG LQWH!  LYHMG DQG 5 XQR| 96MGHAHY IQ &RSRUDM DG
2 WHU 3URUSHIRG P RXQVKDHEHHQXSEMEWR FRIRP \RFXUHMBHIRG SUWHOBINRD 6HH1 RM  \RWH&RQRICDAS) LCDGRDOBVIAP HOV| RUDCAMRDO.Q RIP DIRQ

7KHIP RQAR D00 H3 Q. BXMCHN SUP 1XP VOQGWH\DBYP [ QWP VR WSH/DQG PXUHR GHRP LODIRQR SURSAEWIRUDD JLYHD SHURG FOQ EH LI QULFDQ®
[P SCARG B\ \HYHIDI CRRY LGFOAQ) BMCRAIP WG \R WH DCGAWRO R G SIRGAEW GVFRQMDDIR) R H MY SIRGEW FKDQIHY LQ FUHAWS LOMAMDMY | RUAHMEQ
SRRV DG RAHUSIRGENP RAILFDIRYY AKOQIH/IQSUP XP UDMY FKOQ HYLQLQMAXVIDMYRUI ORMDMRYVLOFXUHR P DNV AOQIHY/IOW @7V AKDQIHYLQ@ HLQMUIDGRH
W XOINRQY RURKDQ) HY LQ \KH FRP SHIMYH HYLLRGP HOWGDBY YROP HP D LGRUDH RUGHRUDH SURUVR FHMBIQR WHH FKDQIHY BHFRP Q) HIHARYH DQG \WHD | OFXDM LOWKH
RXHUGUHRIRY| RIBZ LQJ \KFK AKDQIH/
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2 XUQYHYH SIRGAASRMRIR LQ - 80D IQWPVR PXUHRA PL DQG SUPLXP SO P HOAKWKRMUH DEBZ V XV \R DECBAR FKOQILQ) P DNHADGG FRP SHIMYH G @P LRV
(FOGAQ) WH H WP HD GZ LOMWWDM HMLRP HQV: H BIXOW® H CP LGH RXU SURSEAR | HIQIV DQG \WHU UHIDAG SUR MIELOW DG DY D UAKOVZ H KDYH WSUWRHS RU
AVFRQIMHG\OBVR FHIIQ SURGAWWDAER R HHARXUSUR W SHABINRQY 7 KHLP SCAAR WHHIRIR)Y FRXSBGZ LW WHIQNRGENROR FHIBQGH. SIRGAV KDY IHHDD
UAXERGLODQICRBDHIOVMIBYR SIRGPNVGHRP LDAMGLOS 6' IHIMYHWR SURSANGHIRP LDMSLQ RMHPXUHAHY

W $QCORP SDUNRY 7 KHVEEGIEHBZ SUAHONV DO H3 Q. BXMCHN SUHP LXP VRQ D FRQMIQN AKDIHWDMEDAY B\ SUIRGENDMIRY D5 GMUEXIRD
FKOQEHD | RUWHSHIRGY/LQBRFDMS

<HU( QG5' HHPEHU <HU( QG5 HHP EHU
$ PRGNV $ FAGOW
5 HALHP HQW 5 HALHP HQW
/ UH + HOON, $ QAW 7RED / UH + HOON, $ QW 7RED
QP LaRY/
/ UH3@QHJ
* |RDe0Y UHDQG2 \WHJ
/ Ll H&RQHXEEQN
YDOW
,G-BHEQB JHRA
6XBEVRED
7RED
BBBBBBBBEB
, FOG/ WA HOWGFRP H HIGRZ P HWDGG\DYQIV YDULEGIXQYH YOO H
( 11HRAYH \HFRQG TXOUAUR WHUAKOVR 32. DJG\WHIP SCPAR LW\ DU H FOGHG 1 URP \WH , QMEDMRDOYAMGHAHY QG DUH LGFOGHG LQWH' LYHXMG DJG 5 XQ R Y%0MQHARY 1Q &RUERUDM DG 2 WHJ
( 11HRMYHWLLG TXOUMUR WHUAKOVR 327 DOG\WHIP SSPAR LW DQIALSDAG \DBI DHH FOGHG | WP \WH, QMIDIRTOYOMGHRAY DG DHIGFOGHG LOWH' LYHXMG DUG5 XQR | Y0MHAHY IO &RERDMOG
2 \WHJ 3URUSHIRG LP RXQVKDYHEHHQXSEDM\R FRQRP \R PUMVBHIRG SUAHUIIRQ 6HH1 RM VR \WH&RQRICDMS) LCDGRADTE\BM HWI RUDGAMRDAQ RP DIRQ
6LQIBISD. @H DRON HS G BV SUPLPYV ZKIK IFOGH R I HUSUP PV 006 \ HUMP WG SO DA HG G BXMGHN SUP PV Z KIFK LGFOGH R QZ BUGW SUPLPV
USHHOMG DG UASHALHD R \RED- DSO0HH EDON GUBX\NR) FKOGIHODIDOT HS G BXICHY SUP PV H FOGQ) DIAW SRGFW |RUWH\ HIUHGHS ' HHP BHU DG 0%

UASHRIYHD R VRO CEDCHHEDQN GMUEXNRQ FKOQHDRON HEGHZ. EXMGHNVSUP PV H FOQQ) DO SIRGEN |RAH\ HIUHGG' HHP BHU
$ QOO H3 Q. BXICHNV SUP XP V' RQ D AR FKOQIH DM EDLY 1URP RXU/ LIH3@QHURSHDIRY/ GFRUDHG P LAORQ SUP DO GIVHDE G H\DBY GHW

&29, LP SCAV &Z HADBVR FRBRDMWP SURGERWLQ-CEDQGUYHR B \WHFRERIDM SURGAENY KOG RBQIHH T HARYH-XO DGE®Z HY/ L H3@HIKHIGRXQADY
APMWHGEHRZ 7 KHGRHDH/Z HHSDWWD® RIVAAA KLIKHADBVR 86"  GHIRP LQDMG SUIRGFWIKHIGR SUAQ) LRHDHYLQWH\KLLG TXDWMUR

$ QMU H5 QG BMQHW SWP LXPV RQ D FROABDAH FKOQIH UDM EDAY 1URP RXU* LEUDGRL/ LLH DQG 2 WHURSHDIRYY GFUDHS P ILARY / UIH &RQKEEON \DBV

GHRIDHG P LARQ SUP DUWO GUIYHDR &29 ), P SRV GRZ HMOBVR 86" GHRP LCDIMG | L HG DRXAW SIRGAWGUIYHD R GRICHY LQRHAWY DWW DG ®&Z HY/ UH
& RQXAENKHIGRRXQN DY GVRXWHG XQEHU 6 DBV) RIFH BHBRZ - Y/DON RDQCHOMOBY LGRHDHG P LR KHGRAMY KIJKHMNIBVR 86" GHRP LCDMS SIRMANRQ SURGFW
KHGR SUAQ LR 1Q \WH \KULG TXOIMUR SOWD RIVAWA GZ H\DBY GHW &2 9, P SCFW |, QG-8HIGH/S JHR \DBY LRUDHS P LR WHGRMY

KUKH\DBY R 86'  GHIRP L(DIMG SURKRIRY DG HIGRZ P HOASUIRGEN [KHIG R SUAQ LGRUDAY 1Q \WH WILG TXOWUR DWW RIVINE GZ H\OBVR 86'
GHIRP LCDAG [ HG DMWY SIRGENV

600V) RUH
7 KHIRWBZ LG \BEGIVHIVI RW WHQP BHUR / LLH3@QGHY DG/ L H&RQXGEQN| RAWHSHIRG/IQBFDMS

$VR' HRPEHU

/ UH3@QHY
-8R
$ @RMHUFRXQUH/
* [EUDOEL LI H& RQKXGEON
7RID
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WHUAXOWVR 32. DOGWHLP SCRVAR W\DB D H FOGHG 1URP \WH , QMEDIRTOYOMQHRAY DOG DM LGFOGHS LOWH' LYRURG 0G5 XQR | 960MCHIAY 1Q &RUERDM DG 2 \WHJ
WHUAKOVR 327 DQGWHLP SCAAR LW DQIASDMG OB DHH FOGHS 1URP \WH, QMEDIRDOYAMGHAHY DJG DHIGFOGHG LQWH'  LYHWAG DJG 5 XQ R 96MGHAHVIQ &RSRIDM DG
2 WHJ 3URUSHIRG P RQNKDHEHXS@DMARFRIRP \RPAUHYBHIRGSHHDIRD 6HH1 RM  \RWHSERQRICDMS) LCDCADCB\BAP HOWI RUDGAURDOQ RP DARQ

W &RPSDUMRD 7TKHQ®EHUR / UIH3OQHYGFUDHGE  GIVHDE DGHFUDHR  LORKHURSHDNRY/ SUP DU® DAEXEEGIVK DG-FUDHIQIA LD/
D UAXO\R  LRBDAHG \MIP LCDINRQY WHIAG \R HIKOQRHS DJHIR FROUEPABIXALP HW / LLH 3@QCHY LQ - D500 LGRBDAG B D/ D UAKXO\R WFUUMY HIRW OGG | HZ HJ
WP LCDARYY 7KHQ®P BHUR * IBDGI LH&RQXGIQNGHFUDFGE  SUP DU UH BRI P RMVHBRNYHUFXWY HIRW DG UAMMRQWIELG/
&RBRIDMDG2 WHJ

&RSRUDM DQG 2 \WHULGFOGH FRER DM RSHDARYY DM DEBFDIRQY W RAUBMGHN VHIP HOV 05" LYHWAG DG 5 XQR1 %MGHAAY RHUWD \WRH \WDATDXOD |RU
3 QVFRQMHGRSHIDIRY CFARXQIY WA HOMQEHS 6 * $$3

<HUHXGHS' HHP EHU

LOP LARY

2 SHDAQ) LHXOV
, QMY SHOHRQGEW
, QAR HOMARP H
3HMRQDIGHP SR HHEHHIW
2 \KHUFRBR DM R\

$ OWINGRSHDI LGFRP H
5 HII) HGLQYHKR HQIDQY GRWHY GHADQE UHDMMG DEWVR HOV
&KOLIHVUHIDAG\R WD) HGLQHAR HQNIDQY GV QR
0 DUNHN SHIHFHXSEDM
" LYHAMGDQG5 XQR | 90MCHAHY/
( TXW LQHIQQIVR RSHDMY NMOAHIMA/ DG HLQQ)VDMIEXEEGIVR QRIFRQARTGY LOMBMNV

,@RPH BW EHRHLGFRP H] HYDQGHMW LQHMQQIVR RSHDMY NLQWHOMUBY

BBBBBBBBEB
SURUSHIRGLP RXQNKDYHEHHO XSGR FRIRP VR FXUHNGHIRG SAHBIR)
, FOGVFRQRICDNY DEWY HV
5 HSUAHQV WKH LP P HADM LP STRVLQ PXUHABHIRG UAXIVI URP KOV LQ FXUHAP DUNAFRQAMNRQY RQ AP DMVR  SUR IMIELOW Z KIFK DUHH FOIGHS | URP DOWMMG RSHDY [GFRP HEHIIQQQ) Z W WHVHFR(EG
TXOWR BHHLRM  \RWH&RORIEDMS) LODGADOSVBAP HOWI RUDGAWRIOQ RP DIR)
( 11HRAMYH \HFRQG TXOUAUR WHUAKOVR 32. DJG\KHIP SCPAR LW\ DU H FOGHG 1 URP \WH , QMEDMRDOYAAMGHAHY QG DUH LGFOGHG LQWH' LYHMG DJG 5 XQ R Y%0MQHAHY 1Q &RUERUDM DG 2 WHJ
( 11HRMHWLLG TXOMMUR WHUAKOVR 327 DOG\WHIP STPAR LW DQIASDAG \DBI DHH FOGGI WP \WH, QMIDIRTOYOMGHAAY DG DHIGFOGHG LOWH' LYRXRG OG5 XQR| YoM/ 1O &R SRDMOG

2 \MHU BURUSHIRGP RQVKDYHEHQXS@DM\R FRQRP \R PXUHVE-IRG SUAVHIIRD 6HH1 RM  \RWH&RQRIGEDAG) LDGADOS\BAP HOVI RUDGAMRIOQ RP DIRQ

R $QOOLRP SDUMRY 7KH BW IURP &RSRIDM DG 2 WHURSHIDIRY/ RQ [ DOWVAG RSHDIY ((FRPHEDAY IGFUDHG P ILARY , QAR HOALGFRP H
GRUIDHG P LARQSUP OO GIYHE GZ HILGFRP HRQKLIK® @IXG DAVHIV GHWR GZ HILQMKR HOA LHIBY D GHRBDH LQ DYH.DIH LOYHWME DWHV DQG BZ HULGFRP HRQ
ROFRSRO LOMAR HON |, QMM SFOHRQGEWGRUDIG P LARY WHGRMY KUIKHJDHDIH G-BAEDIRY 1 HARDUHY IURP RKHUFRSRUDM CRMIMEY G-RUDHG
P LAIRQ SUP DM UHGRMY KLIKHURKDL Y IQWHSUR HIUSHIRG | RUFHABQFRUSR DM FRIWVDQGLQUDAYHY LFXAQ) DMI QU LEDONRKDLI HUHIDAG\R WHLP SBP HOBIROR \WH
&RP S VOROQMY 6HEDDMRQ3WRIUP \FH32 2 YHYLHZ ' [ERYH SOMOD RIVAAR LGRHDHVR B DOBHYHYLQWHPXUWHAY HDUSHIRG

5 HXWVI P SHMRQDIGHP SR HHEHHIWZ HHIDRIEGIE. P LAIRQ SUP DIO GUIYHRE DG-RUHDHLQHP ST HHKHIGK EHH IWARW

) RUSKBRH/R FOBXDIY SHMRQLGFRP HIURP. RXUTXO LH3 SHMRQ STQ| RUWH\ HIUHIGS' HHP BHU Z HG-FUDHEWHQVFRXQNDM | IRP W
D/R ' HHPEU 7KHH SHRMG DM R WO RQ SOIQ DAHN Z LAGFBDH| RP Q W 1Q 7KHDXXP HG DMR LRBDHLO FRP SHODIRQZ LT
WP DOXQKOYHDN * LYIQ) HIHFAARWHIRFIRQ) DAXP SWRQ/OGGRAM-UICRRY Z HH SHAWGFRP HIRP RUDDOHGSHMROSTIRIY  \REH
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SSK IPDMY  PIORQ\WR  PLARQKUKHMDID  GYHY 7KHIGRUDHIVAIYHIE GZ HUQMBAFRIVRQOWHSTIQREQI DNRQ GHWR\WHEZ HIGAVFRXQNDM

YRUSKERH/ R FODX@IY SRIHMHP HWEHH IWH SHOAY IRUWH N\ HUHGG ' HH-PBU ZH G-RUDHG WH GVFRXQMDM | URP W D/ R
CHPEHU 7KHH SHRMG DM R UMD RO SO DAHV Z LOUWP DQ XFKOWHS DV * IV HIHAAR \WH | RUDRQ) DAXP SR/ OOG RMHUICRRY ZH H SHRA
SRAMMIP FOMFRPHIQ ~ WREHOSSWR IPDMD  PLORQW  PLORQKUKHMDD — GYHY 7KHLGFUDHLYGIYHDE GZ HULQMIMMVRIVRQWH SOQREQ DARQGH
RWHEZ HUGVFRXQADM

Q SHOMRQ DG RMHUSRWAHNS P HONBHZH IHYLFH FRAV UHIDMG VR CRAYHHP SE HAVZ LOOFRQIMXH\R EH DTRFDAG AR RUBXMGHMVHIP HV ) RUIXUIKHULQ RUP DIRQ
UIDEQ) RAUSHMRODEG SR HYEDO/ FHI RM  VRWHERQRIEDMS) LDRDOB\BAP HQNV

" LYHIMSDQG5 XQ R | 96MQHAHY

" IHMMEDQE5 XQRI S6MQHAHY, FOGHELQ&RSRIDMDQG2 \KHU

(FRPHIURP RXU' LYHAMG DOG5 XQRI S0MGHKHYLGFOXGH WXV URP \HYHIOEXMGHAH/ \WDAKDYH EHHD RUZ LODEH\RT RUH WG LFOGQ) BXMGHAA/\WDAKDYHEHD
SOFHGLQZ LG GRZ QWIMYWDAR QRANG | RUP QVFRQMMHG RSHDIRYY DFFRXQIY WHOR HYXQEUS 6 * $$3 7KHUAKOVR WHH' LYHXMG DG5S XQRII Y6MGHAHVDH

UH GRAGLORXUE RERIDMDQG2 \MHURSHIDIRYY EXWIHH FOGHGI URP DEWWAGRSHIDAY LGFRPH $ \XP P DY R \WHUAKOVR WH' LYHWAGOGGS5 XQRI| Y60MGHARYUH GRAGLO
RXUSRBR.DMDG 2 WHURSHDINRQY/LY DV | RTBZ VI RAWHSHIRG/LQAFDMG

<HUHXGHS' HRPEHJ

QP LaRY/

/ RY 7HP &DH

2 \WHJ
7RED LYHXMGDOG5 XQR1 0MGHMAVIGRRP H GW H FOGHGIURP DEWMAGRSH.DY LGFRP H

BBBBBBBBBB
( 1HRAMH HFRQG TXOUMUR WHUAKOWR 32. DQGWHLP TR LW\DB DUH H FOGHE 1URP \WH , QMEDIRIOYOMGQHAHY DQG DH LGFOGHS LQWH' LYFUNG DG 5 XQR| 960MGHAHY 1Q &RUERIDM DG 2 \WHJ
( 11HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SRR LW DQIASDMG \OBI DHH FOGHS 1URP \WH, QMEDIRDOYOMGHRAY DOG DHIGFOGHG LOWH' LYHWAG DOG 5 XQ R 96MCHKAVIQ &RSRIDM DG
2 WHJ 3URUSHIRG P RXQVKDHEHHXSCDM\RFRIRP \R PAUHYBHIRG SUHAMIRY 6HH1 RM  \RWHERQRICDAMS) ICDGRDTB\BAP HQVI RUDGAURDOQRP DIRQ
/ RY 7THP &DH 5HXWIRMWH\ HUHGG' HHP BHU GRUDHG  PLARQFRP SHG\R LFOGQ) D XQ DRIES! FRP SDUDAYH QHAP SRR RXU

DQQCOUAYLHZ VDG XSMR DAXP SIRY/DGRMUMIGP HW SHXWIRU  FOGGD P LAORQGHVKIUHIRP WHHXSEM ZKBIWAWIRU  LGFOGED
P LAR) GHARKDUIH | RP \KHH XSEDMY ( [ FOGQ) WHHIMPY AXOVGFUDHS P LGIRQ SUP DO U GRIY GW | DYRIED! XQEHZ UMY UKV LGFOQQ) GW | DYRIEG!

FOIP H SHIHFH DQLRBDHIQUAHYH/D/DUAXOR DOXQBANG R DRKP SIRQY/LOWHI LUADOWMUR GHWR WHG-RICHLQLQAMMXNDM/ D5 DOW | DYRIEGILGFUDH
LQWHP DUNAAYDOHR HDAW VFRXUMEY 7 KRVHGHFUDHY/Z HHSOMDD RV DP RUHI DYRIEGILGRHDHIQWHP DINHADOHR GHLYDAYHYXVHS | RIGUDIRQP DI HP HOW

2 \WHJ 5 HXOVI RUOWH\ HIUHGG' H-P BHU SUP DUO WHGRAKHUAKIVR 32. DOGWHLP SCPWR IW\DBIZ KIEK Z DVFRP SBIMGLQS XIXW  DVZ HIDV/WH
UAXOVR 32 7 DOGWHLP SIAVWR LWOQIASDMG\OB! 6HH1 RM  \R\WH&RQRIEDAG) LODGADDS\BAP HOWI RUDCAWR DG RIP DIRQ

SRHGYPAN' IMRQ

7KH & GRHG Y6BAN @YIMRQ LFXGHY FHVEQ LQ | RUFH WDAMRDOGRP HAF SOMASDMY @ H LOXUDGRH DQG DORAW SURGEN DG DMV WDADUH XVHG | RUMH SD. P HOAR
EHH LW DQG SRIR KREHJQYIGHIG/ RO \WWHH SRIAH/ FRAMHD \WH3 &BWHG%BAN  DV/Z HODY FHVELQ UHIWAG DAV OQG CEOMY © H QR GQIHIR I HWHHWIEMRILC
GRP HIF SDWASDY SRIAHY 6HHLRM  \RWHERQRIEDAMS) LOADOB\IAP HWVI RUDBAURDOQRP DR
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( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WUKGHIMO QKUDIFHERP ST R $ P HIFD 23,8$ " GHMP LGV WHAYIGHIG/SD CEGIRQSOMASDY SRIFLHYI RAWHI RIBZ LY
\ HIUEDHG ROWHH SHIHFFHR WHE GG %A LGFOQQ) LOMXF HOAGRRP H GAABDT) H5 QG XQUHID HG LR FQNIDIQY GAHY P RSN H SHUHGFH DG RKHUI CRRLY
$ QRRXIK \WHE&BRHE VBN H SHIHIFHI RUG YIGHIGE DRARQ GHAMRQVLYVEDHG XSROWBMAY UKV DARHWP H\WH& GRHG AN Z DVHABEDKHS Z HGYHBSHS D/BTXULGE
8 6 * $$3 DQIRNDUDCFOBXOIRQR WHWP L) R WHP O LP XP [ XMUHHIQQIVIURP WH SRIFLHV LGFOGHS LQWH & GVHG %N | CRXDORXP XOMWH HIQQIVIQM) JIYHD
SHURG DUHJ BDMMDQWHPYP XOWHHIQQIVZ HH SHAMS Z HUFREWLYH FHWD/DSRIA KREHUAYIGHIGREQIDIRY © HZ LAKEHTXHI® SD \MVH FHV\R &GHGYEBRN
SRIA KREHY D 0Q DEAWRIOAYLGHG XQBW MY RKHZ M RIVANE. | XUMUH & GAHG %BAN SHIRUP DFHWDALY GV | DYRIEEGH\WOQ Z H RGO H SHAMS 7KH SRIA KRG
AYLEHIBY Z HAKDUH R H SHOH Z MO WH & GVHSE 96BN GYIMRQ Z LAIGFOXGH DY FKOQIH LQ RAUSRIA KRTHJQ YIGHIE REQI DIRQWDAZ H UHFRIQ] HIRUWHH FHVR CRXOC
PP XDMWHHQQIVIQDY ILYHRSHIRG RYHMHP® XDWYHHLQQIVZ HH SHAMSLQDEAWRQVR \WHIRXOOSRIA KREHJAYIGHG/GFOWGE WHYRIGR ' IWRARYR 3,8$

$VR ' HRPEU WHH FHWR DRNMOORXP XOUWYH HIQQIV RHIMH H SHRAMG PP XDWYH HUQQIVZ D/ P LOIRQ Z KIFK Z DV WFRUGHS Dv D SRIA KRTHJ
AYIGHG REQWDIRY $ AXDORP XOAH HAQQIV DVBTXUBGE 8 6 * $$3 UHORAKH UFRIQUWROR WD HG LOMAR HQAIDIQY DQG QWY LQ WH PXUHASHIRG DvZ HODD/
FKOQJ HV1Q DWHN DQG UM QDR WA/ \KDAXSSRIVKH & BVHG Y4BAN SRIFLHY $ GAMRIED WHIFRXP XDIMROR GHXQUHDT HG LOYHAR HAI DO/ WDADYH DUMAKEVHTXHQAR
\WH HXTEQAKP HWR WH &@HE %BAN KD/ BHHD UHGRMG D/ D SRIR KROHU AYIGHEG REQIDIR) R PLARQ DN HHP BHU R EH S0G \R &BHG 96BN
SRIA KREHYXQBWR IVHAB [ XMHH SHIHFH Z W DFRIASREQ) [P RQMIBRWGLO$2 &,

2 SHDMY 5HXW
7 KHIRTBZ LQJ \EEBIVHV| R WH & BVHE VBN QYR UAXIVI RANH SHIRG/LQRFDAG

<HUHGH' HRPEHJ

LOP AR
8 6 * $$3 LHXWW

5 HHH
%HH IWDGH SHOHY
,GFRP H BW EH RHLGRRP H HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY

,GFRPH GW %HRMH, FRP H 7O H/DQG( TXWLQ( DURQIVR 2 SHDIYY - RQHIMIY

W $QOOSRPSDUMNRY ,FRPH GAW EH R LGRRP H\Y HvDQG HIXAW LQHUQIVR RSHDMY MIQAHIMI GFUDHG P ILARY 1 HAQYHAR HOATRRAW
UKV GHRUDVHS SUP DUO WH ORI G HJWDT HG LMY HOAJDQY GUYHD B\ XQ DYRUIE®! FKDQIHY LQWWH YODH R GHUYDIYHY XVHG LQ UMN P DEIHP HOACRIYMY DG D
GHFUDHLORM-ULGFRP HAUIYHDE, AW DYRIEGI FKOQIHVIQWH YDOHR  HIXU VHRXUMIY 1 HAQUXUDGFH CRAVUV UHKOV UH GRMS DI DYRIEGIFRP SODYHRDYHGIYHRER D
GFUDHIOWH  GYIGHIGWDBIDGWU@R| R SRIAKYIQIRFH $ VDUAKOWR \WHIERHOGRMUYDUDRY D P LARQIGRUDHIQWH SRIR KREHJAYIGHIG REDIDIR)
ZD/BFREGLO FRPSIBGWD P IARQLFUDAHLO | CRXDORXP XOAMH HLQIVI DIEHBZ. H SHAWG PP XOWYHHIGQIVIQI XMMSHIRGY HQQIV YRIMMA
LQWHEBRHEUEBN GYIMRQ Z KIFK LV'SUP DLKD GAHWR KD HYLOLOYHWY HOABXV P D RABHR VAR FKOQIHVIQWHPXP XOWHHIQQIVSRIA KREHAYIGHIGREQIDIRY
) RIDAVAXWROR WHE.GHEYBFN GYIMRIW U0 HELQMIR HQNDQY G/ QHAMWHHR2 * HIHIDS FIRXQIYQYHAR HONV

5 HYHQH YHHIWDQG( [ SHOHY

R $QOO&RP SDUMRD 5 HYHXHY GRUDHS P LOIRQ SUP DUO GIYHDE D GFUDH LQ GRABDT] HG LMY HQMDQY D GFUDH IQRM-ULGRP H 06
®Z HUSWHP XP VGHR KR R SRTAHVIQIRIAH DVGVPAWHGERYH

YHHIWDGH SQAVGRUIDIG P LARQSUP DO GIYHDE DGFUDHIQAYIGHIB/\R SRIA KRTEHY U GRMY DG-FUDHLQWH SRIR KREHUAYLGHIE REQIDIR)
H SHOHGHR AOQIH/ QPP XDAMHHIQQIV D/AVPAMHEERYH
R HTO W/
7KH QL HHFH BRE HHQ LGARP H\S] H/H SHRMG DAIKHS 6 | HEHDOWEMRY LGFRP H\Ef DM R DSSOAED I RU DG DG \WH U-BRUAG LGFRP H\

EHH IWH SHQHDUHSURNGHGLQWHI RIBZ L) \BE®
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<HU( Q@G' HHP EHJ

IQP IR

([ SPMGIHHDOGRP HVY H SHOH EHHIWDWHEHDOXDMAY DA
1 RO\N CEGILQYHAR HONCGFRP H
) RELJQ\S H/DARKHAXDDS 6 DM
| RZ \(FRP HKRAMQ) DOGRKHAY FUEW
&KDQH/IQW @Y
6OBIR \MEMADY
1 RO FROARTIY QA
1 RO GHAEBIH SHOH/
&KDQYHLQ YDODMRQDIRZ OFH
GDIM\EF HY/
2\

5 FBRWGLGFRP H\Y H SHOH EHCHIW

(IIHANYH\S DM
BB33333383

SURUSHIRGLP RXQNKDYHEHQXSDAG\R FRIRP \R PXUMHYBHIRG SUVHBIRQ

(IIFAYH7D] 5 DM

7KHHIHAYHW IDMMVKHUDMRR 3 7RBOGRP H\E H SHOH EHHIW GYIGGE 2, GFRP HEH RIHLGARP H\B] H/DQGHIXW LOHIQQIVR RSHDIY MIQWHMAY 2 XU
HIHARYH\E] UDM 1 RUIVADO, HOY DG ZD/ DG WASHAYHD ) RUDGHEIGGGHAUSIROR \WH@OMHR HFK WIQI LFOQAHFRGAOD) kP
VHIRM  \RWHERQRIEDMS) LQOGADOS\BMP HQN 7 KHFKDQIHLQ\KHH | HAMH\E UDM I URP Q W Q  ZDVSUPDOUWD GIYHOE DGHFUDHIQSUH\E
CHAGRRP H WH\DBIR DVXEMGDY DQG\KHLP STAWR WWH&S 5 (6 $ FW7 KHIGRBDHLQWHH I HAWHE UDM| URP Q W Q  ZD/SUP DO GIYHDE \KH
[P SCFWR WH7LJ $ PR 1Q

8 QUHRIQ] HG 70 Y%H-CHIW

7KH&RP SO0 1V ACEL@W | RULGFRP H\ HY LGFOGHY \WH QCELAW | RUXQUFRIQ] HG\S - EHCH LW DG LOMAXMRDAUHINM VR ] \ HD INMDVXEMANR BYLHZ B\ \WH , QMEDC
5 HYHMH 6HYLIFH RURKHUMY LQ) DARRIMWY 7KH FRP SBIRQ R UYLHZ. RUWH H SUDARQ R WH ) HEHDOMBMM R QP WBINRQY | RUD JLYHD DXGWSHIRG FRX@ UAKXAMQ D)
DOV HOAR \WHACELOW | RUGFRP H\S] HY 7 KHVRBOXQUHRIQ) HSEHHIWDVR * HHP BHU DG ZDV PUORY PIEROOEG PLAORY ASHRIHD
: HER QRADQIASDMOY \LJQU LFOQWAKDQIHY/Z LMOQWHGH VW HYH P ROMVAR RAUNRBIXQUFRIQ] HOE] EHCH IWUADMG\RAE \ HOLYI RUZ KLIFK WHWEMMR @ LMBNRQY KD/ QR
H WG

,QFRP H7O ([ SHMWY ,QFRP H70 30GIQ&DK

,GRPH\If H SHOHUFREGXQEUS 6 * $$3 URACHD GLIHYIURP WHIGRRP HWY| H/SOGLOFDK QDD JLYHQ\ HU, GFRP HWY H SHOHUFREGXQEUS 6 * $$3 1V
EDHGROLGFRP HUHBRWGLO RXUS RORIEDMS 6\BMP HOVR 2 SHIDNRQV| RANHPXUHBHIRG DG WGFOGHY ERK PXUHINDQG GH HIHG\E HY , GFRP H\E] HY/SOIG GAUQ) \WH\ HU
LCFOGHY LOXUTD HWP DCHI RAMWHPXUWHOA HUDYZ HODAR] SO P HOWVDQG UH XQB/ UHDMAWER SURUSHIRGY

) RUDGAURDOQ RUP DIRQRQLGFRP H\ UHIDAG AP V VHHS 90MGHA? 5 HIXTMRY DOG1RM  \RWH&RQRIEDAG) LCDADDS\BAP HON

( [ SHLLHORH5 DIMG & ROADRAKRTH/ LDELOAHY
$ WHVBXSSRUAQ ( [ SHUHFH 5 DM5 & ROAMDAKRTHU/ I DELOARYDQG 2 WHJS HDWES, QYHAR HOW

&HVEQ SIRGAN LFOXGHG LQ \WH 5 P HADQG , QMIDNRIOYSMGHARY VHIP HON DUH H SHIHIFH UDAG LQ WDAQHIT HIAMXOV DARADMG Z 1 \KHH SURGEN DH
H SHANG R XGP DA CFRUH VR FROQMPNREHY 7KH P OVMUW R IO HOV \KSSRI WHH H SHIHGFH UDAG SURSEN DUH FOUHG DAIDUYDOH 7 KHH LOYHAR HOV O
UH BRRME RQ \WH & RQRICDMS 6\BAP HOV R ) [CDOALDOBRVMRQ Dv/2 $ WHV VXSSRGY H SHIHTFH UDAG FRQUPKRTHUCCE QMY DAVOUYDDH 5 HII HG DG XQUDT] H5 00/
QI |RONHHIQMHKE HVDHUBRIMGLO® 2 \WHIGRRP H BW *, QRUAMDQG AYLCGHIGLGARP HIRWHH
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LR HOVLY U-SRUAG LQ? 1 HAQYHWY HOAGFRP H™ 7R D GWHUH WMV H SHIHIFH UDMG SURGAN DUH DOR VKSSRUAG B\ GHIYDIYHY DG FRP P HADOP RWIJH DG RMHU
GO 7 KHGHIYDAYHAKDAKSSRIVWKHAHH SHIHFH UDMG SURSEN DUH UH GRS ROWH&RQRICDMS 6\ HOVR ) LODGADCBRIMRQDV2 2 WHULQHWMG DAV DQG DUHFDUWIHG
DADUYDOH DOG \WH WD) H5 DQG XQUHDD H5 J0.QV GWHY CUH WHBRMG LQ? 5 HIT] H5 LQYHAR HQAIOQY GAWAY QR 7 KH FRP P HUALDOP RO H DG RKMHUGTRY WDAVKSSR YA
\WHHH SHUHIFH UDRAG SURGAN DUH FDUUHG DAXCEDG SUCASID (AR XQOP RMY HG GVARXQIVDQG D DEBZ DFH | RUGRKHY DQG DUH UH GRWG RO WH & RQRIEDAG 6\BAP HOW R
) IGDADOBRVMRQ DV &RP P HIADOP RWWOJH DG RMFUGTDY * 0QV GWHY R VDBY DG FKDQIHY LQ WH YOODURQ CERZ DFH | RUFRP P HUADOP RWDIH DG RKMHUGDOY D
WBRWMGLO? 5 HIT) HELQHA HQNIDIQY G QRN

2 XUS5 HVHP HQAUIP HOAKD/\RIR WSHYR H SHIHIFH UDAG SURSEN WDADUH VKSSRIWG B\ DAFVVKSSRMG) H SHIHFH UDAG FROURKREHUICELOMNY DG RKMHUUHDMG
LT HONV ) X@ SOMASDNY SURGAEW DUH WRH | RUZ KIFK \WH HONH UMD RO XQEHDLQ) LM HIV LY SDXHG ECFN \R \WH SRIA KREHY WURKIK D FRUMSRAQ)
DO HOAR WH UHDAMG CCELOW SUP DUO FOW LHGLQWHE RQRIEDAG 6\BAP HOVR ) LOGADOBRMRQDYE 3RIA KREHW CFFRXQNEDDGRHY” 7 KHDGWWY HOAR WHQCELON
LV EDHG RQ FKDQJHY LQ WH IUYDOH R DR \WH UHIDAG DAV LFXAQ) ARP P HIADOP RMDIH DG RKHU G Z KIFK DUH FOUHG DALP RMYHS FRIWGW D). YDODIRQ
D07 DFH 30MD0 SOMASDNY SURSEN DUHWRH IRUZ KIFK RID DSRWRQR WH UMD RO XQGEHBLQ) LOYHWR HW LY SDMHG EDAN R \WH SRIR KREHY RYHUMP HWURKIK
KOG HVY AR WH FROMPAMOOFUHEMCY UDAW 7 KHFUHEMEY UDAK DUHWSLFDED WP LDQQOD  RMD\VVEMAAR DP LGP XP FUEM (DM DQG WMEY/ DUH BTXUHG\R BHSDMG
ECANZ WQWO\ HOLY

,Q RXU, QMODARTOYOMGHIAY \WH H SHIHPH UDMG SIRGEN OH IX@ SOIMASDIY  $V D URKOVRH HVH BIMO RQ WH XQGHOLQ) LY HV LV SDWHS BN \R
SRIA KREHYWURKIK DFRWASROAQ) DOV HYARKH UHDMG CCELOW

$ GUWAG RSHDIY) [GFRP H H FOGH GHAIQVHWR HQAIDIQY GRWHY RQ DWHIV \KSSRM) H SHIHIFH UDMS FRQUPNRTHJACELOWA/ UHDWG GHIYDAYHY DG FRP P HIADC
P RMOJH DG RMHUGDIDY 7 KLY LY FROIMMOAZ WK \WHH FOMRQR U] HG LOMW HWIDQY GRAKFY Z W UBAGHRR RHULQMNR HOVAKSSRWG LOXUIDGFH QCELOWY P DO HS
RQ D FROMMAAEDLY |, Q DEAWNRY \R EH FROIMMIAZ LW \WH KIMRUFDOWHDF QAR FKDLIHY UHIDAG VR WD HG LOYHAR HQASOLQY GRAFY RQ LOYHWR HW DENMMG RSH.DIY
LGFRP HDOR H FOGHY\WH KO HLO FROAMFARTEHUACE O GAHVR DAHAYDOH FKOQ HVIQWH SRROR. LOQYHWR HOV LFOQQ) FKOQIHVIQWHI DUYDDHR FRP P HIADOP RWOIH
DG RMHUGTIDY \KSSRMY \WHHH SHIHFH UDAG FRQMFW Z KLFK DUH U1 BRRAG LQ? , QMIMNFUHEWG R SRIR KREHW CFFRXQAEDDGFHY 7 KH UAKOWR KLY CSSURDFK L/ WD
DEWVAG RSHIDILY LGFRP HI RANHVH SURGENLFOGH GHWHH UHYHMH DG LOMMANSUHIG Z HHOQ ROWHHH SHIHFH UDAGFRRV DJGH FOGHAKDQIHVIQI DUYDOHR WH
SRROR LQYHW HON ERW WD HGOQGXQUHIT HG \WDAZ HH SHRAVZ LOXGP DAMD CRROHWRWHFRQMPKRTHY

7 KHIRTRZ LI \MEG VAV RN WH LP STRARQUAXOV I ROWH SHIRGVIQAFDMER - WHHLWWP VKDADWHH FOG-GIURP DEWMMG RSHIDNY LCGHRP H

<HUHGG' HHP EHJ

QP AR

5 HALHP HQW
, QAR HQNIOQY GRWHY RODAHVAXKSSRIN H SHIHIFH UDAMG FROMPNRG-UICE QI QRN
&KOQJHIQH SHIHTFH UDAME FROMPKRTHICE.QNY GHWR DAHAYDOHAKDQIH/

* OQV/ GWHY  GHARQH SHIHIRHG UDMG FRQURV
, OMCDARCDO/XMCHAHY
, QAR HQNIDIQY GRWHY RODAHVXKSSRINY H SHIHIFH UDAMG FROMPNRG-UICEL QI GHV
&KOQYHIQH SHIHTFH UDAMG FROMPKRTHICE.QNY GHWR DAAANYDOHFKD R/

* OO/ GWHY  GHARQH SHIHIRHG UDMG FRQUAV
7RED
, QKR HQNIDIQY GRWHY RODAHVAXSSRWGY H SHIHIH UDMG FRQMPKRGHICE QMY GHY
&KOQYHIQH SHIHFH UDAMG FROMPKRTHICE.ONY GHWR DAAANYCOH KD HY/

* DO/ BWY  GHARQH SHIHA-GUDAGFRQMEPN

BBBBBBBBEB
3URUSHIRGP RQVKDHEH-QXSIAMWRFRIRP \R FXUHVEHIRG SUAHOBIRY
" HFUDH/\R FRQUPKRCHQCE DM GHWR DAHAYDXHRC H/DHIOP WAGE. FHISIQI GRY DG \WHH RUAGR GRAVH GRVD® XOIYHGFIGH/IQUFRG-GDAHAVDXNVR  PITRY  PIAURQDEG  PIARQDVR
CHPEU oG UASHRAYHD : HKDYH BFRYHIG DOG H SHAIR UFRYHULQ I XWWUH SHIRGY WHH GHRIGHY 1Q UHFREHS DAHAYDOHY WURKIK \EVHIXHANIGRUDHY LQ UHFRUGHG DRHAYDOHY RU
AR IQFHAY UDkYRQFRQMPKRTHICE DN
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, FOGHGLQWH P RXQN CERYH UHIAG VR WH FKDQ HLQ WH CCELOW \R FROMRKRTHY D/D UAKOWR FRP P HADOP RWDJHOGRM-UGIVDHIGRUDA/R PIAIRQDG  PLAR) OGDGHUDHR  PLARY
IRUWH\ LW HQG-G' HAHP BHU DG UASHAIYHD $VSIAAUEGE 8 6 * $$3 AKOQIHVIQWHIDUYDDHR FRP P HIADOP RYDIH DQG RKHJEDQV KHIS | RULQYHWN HOANQ RXUJHHIDODFFRXQV
RMHUWDQ Z KHQ DWRADAG Z W 1P SOUP HOV DUH QRABFRIQ] H5 LQ LGFRP H1Q WH FXUHOASHIRG Z KLBIWH LP STRAR \KHH FKOQIHY 1Q | U YDOH DUH U4 BRRG DV D FKOIH LQ \WH CCEMIV WR 1 X SDMASDNY
FROMPRRTH Y IQWHFXUHMSHIRG

7KHQHAP SRV | RAWHS HNHP HQAHIP HOVR FKOQIHYIQH SHUHIH UDMS FRQUAKRTGHUACELOWNY DG LMY HOAIDIQY QWY RQDWHNM\XSSRWGY) H SHIHFH DM
FROMPNRTHACEL O DG RMHUUHDAG LOYHWY HONUH GRAP Q) G HIHERHYEHE HHOWHUFRIQURQR \WHP DUN R P DTGV HOW DG \WHUFRIQUROR \WHUHFRYHY
R WHH DOWWE HOW O 1XMUH SHIRGY \WURKIK \KEVHTXHALGRUDAY 1Q DAVHAYDOHY RUBBANRYY 1Q FUEWY DM RQ FRUFKRIEHU CCEMNY | RUSOMIMD SOMASDIY
SURGFAW 7 KHAHLP SRV DOR UH GRAKH Gl HHGFH EHE HHOWH I DUYDOHR WHXQEHOLQ) FRP P HIADOP RWDIHY DG RIHUGD0Y DG WH CP RMY HG FRIWGIW D). YOODIR)

DEBZ DOFH R \WHHEDQY DVGHAUEHGERH
9DCODAROR $ WHVDQG/ LDELOARY

) CLU9 DOHR $ WHVDQG/ LDELMARY

7 KH DAKRUMIYH I X.CDGRH UHIDMG VR | LUYDOH P HDAUHP HOAWAXBEDVKHY DI WP HZ RUN WDAIGFOGHY D\MUHH GYHOKIHIIUAA. XVHGVR FOWL \WHLCEXW XVHG LQ P HDKUQY
IQUYDOH 7 KH GYHOLQWH KIHDFK Z WO Z KUFK \KH | DUYDOH | DY LY GHMIP LGHS EDHG RQWH GZ HUABYHOLCEXWKDAL VLI QU LFEDQVIR WH P HDAXUHP HOA7 KH I QUYDOHY/R
DAHNV DQG ACELOWNY FOWU LHG DY/ HYHD - LGFOIGH DABDXRGH \LI QU LFDOAKGREVHLYTEGI LGEXWOQ WH P HDXUP HQVBHHL RM VR \WWH &RQRICDMS ) LQDGR.CO6\BMP HQW I RUDQ
DEAURDOGHAUSIIR) R WH YDODMRQ KIHDFK  GYHY DV Z HDDY | RUNH EDDQRH/ R DAHN DG QCELOWNAY P HDXUHG DAIOU YOOH RQ D BAXUWKQY EDUVE. KIHDBK GYHC
SUAHMERODFRQRIEDMSEDLY

7KH\BEGIEHBZ  SUAHONWH EDDXFHVR - DWVAV DQG QCELOWMY P HDKUHG DAYDLUYDDH RQ D UHFXULQY EDAY D/R \WH SHIRGY LQAFDMS DQG \WH SRIRQR \MAK DAV DG
CEONY WDADH FOMILHG LQ/ WD R \WH YOOOMRQ KIHIIUAQ 7 KH \BEG! DOR SURYLGHY GABIGY CERAVKHH DXHN DG ICELONY H FOAQ) \WRH KHE LO \WH & BRHG Y6BFN
AYMRQ : HEHIHYH \KH [P RXQV H FOQAQ) \WH &BHG %BAN AYIMRQ DH P RIAIHBYDQAR D XQEHWIAQ) R RXURSHDIRQY WDADUH SHUWHAR LQAMIRLY 1Q 3UXGHT
) LCDQALOOEHFDAH KBTI DIDE GRHG YBAN AYIMRQ DAV \XSSRWWRED) DR DG CLELOMAY UMY \R \WH & BHG %BAN SRIFVR 6HH1RM R WH&RQRIDM
) LCDQALOCBVBAP HOWI RUIXUKHULQ RUP DARQRQWWHE GG YEBAN
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) 1 HGP DMUMKY DYDLOE®! | RUVDBH
$ WHVAKSSRWG) H SHIHFFH UDAG
FROAMPKRGH XICE QN

) [ HEP DM/
( XA VHXUMEY
$ QRAHJ
6XEVRED
) [ H5P DMIM¥/ WDEQ)
( XU \HRXUMHY/
&RP P HIADCP RO HOQGRMHUGDD/
2 \MHULQYHUMG DVHIV
BKRYNMP QT HONV
& DK HIXLYDBOW
2 \MHUDKHV
6HSOUDMCFFRX QDA
7RICDAHN
) XMUHSRIA EHHIW
3RIA KROHW CFFRXQNEDDGHH
2 \MHUICELOWNY
1 RAWVIMKHGE FRORIGDMG YOULE®!
LOMBNVONEY 39, (V
7REDICEOMNY

BBBBBBEEBB

/ WHO DAVANH SUAAMHG D/DSHHQMIHR VRBCDMHANP HDUXUHG DAVDIUYDOHRQDUHAXUIQ) EDUVIRUS) , H FOAQ) WHEBRVHEYEAN AYIMRQ DG | RAKHE GVHE %6BAN GYIMRQ\RUBG DG UASHARYHD

$VR ' HHP EHJ $VR' HAPEH)
3), HFOAQ) &BHGUBN' YMRQ &RHGUBN' YMRQ 3), H FOAQ) &RFHGUBN' YIMRQ ERFGUBN' YIMRQ
7RECDW 7RED 7RECDW 7RED 7RECDN 7RED 7RECDW 7RED
) DU9DOH | D ) OU9DOH | WD ) DU9DOH / WD ) D9 DOH | WD
QP LARY/

D/VR' HPBEU DG [38¢] UASHAWHD D/R' HHP B

3% @RKHI UHSIAHIVADW HNXYDIBQVDQG KRR LQYHWR HOV
32 \MHULQYHAMG DN DQG3 2 \WHUGCELOWY  SUP DU LGFOGHGHIYDYHY 7 KHEP RXQIVIGFOGHWHLP SCRAR GHANY \XEWMRAR P DXMIGHME) DIUHP HON

7KHGAMP LDIRQR 10UYDOH Z KIFK | RUFHYELQ DWHN DQG COEL OV LY G-BHIGHWRQWH CESTFDARQR HWNP Db/ DQG DAKP SINRQ/ FOQKDYHDMI QI LFDQAP STRARQRXU
WXV R RSHDIRY/ DG P D WNXUH WH DSSTEDIRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNAFRQEMRY Dy \WH CELOW \R YOOH DAFW DG QCELOMY FOQ BH

\LJQULEDQ® P SCAMGE. DG-RUDHLQP DUANRMW RUDGANR WIQRNRQ/H HIXAMGLQDQREGA® P DQQHY

) 1 H5 P DMUMW VUMY LFOGHG 1Q/ HYHD  LQ RXUI DUYDOH KIHDFK\ DU JHIHDD SUFHS EDHG RO LOMIDID GAYHBSHE YODDIRYY RULGRFDAH BIRHUTRM ) RJ
FHABEQ SUYDM I L H5P DMUMY DG HIXUWUY VHRXUMEY WHLQMIDOYDODNRQP RAHY XVHLI QU LFDQKQREVALYCEGILCSXWIOG DFFREQIO KA UMY DHLGFOGE L/ HYHD 1O
RXUIOUYDOH KIHDFK. / HYHD 1] HG P DMUMW VHRXUMEV I RU3) , H FOGQ) \WH &BRHSE %UBAN GYIMRQ LFOGHE D5SUR P DMD BARQR SXECF || HG P DM D/R
" HPBEU Z W YDOH/ SUP DU EDHG RQ LOAFDYH EIRNHUTXRMY DQG C5SUR P DMD BARQR SUYDM I H5 P DM Z 1\ YOO SUP DUO EDHS RQ
LQMIDID GYHESHG P REHY 6LIQULFDQAKGREVHLYDE®! LOSXV XVHG LQ WHU YDDOMRQ LFOGHS IWiH \SHALLLF \EUHDG DAV HV P DMIDOGRY SXETE | LGDADOLQ RUP DR
P DI HP HQAMGIP HWHAP DIRQ R 1 XMUH HOLQQIV DG FDWK | BZ Y GH DXOMDM DXKP SIRQY ANXLAW DAXP SNRQ/ DG LGAFDAYH TXRMY IURP P DINAP DNHY 6HSDIDM

CFFRQIDMHNVLFOGHELO/ HYHD LORXUI DIUYDOHKIHIK SUP DU LFOGHFR SRIDMVHRXUMA/DQGFRP P HIADCP RWWLIHEDO/
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( P EHZ3-GGHIYDIYH/WSRWGLO® ) XMBMSRIA BHHIW DQG*3RIA KREHW DFFRXQAEDDGRH WDNIHIGFOG-GLOGYHD R RXUI QUYDOHKIHIA WSUAHNHHIC
CFFRXQMCE.OMY SHVHIQQ) \R @YLQ) BHH WHDMBYR WH &RP SDQ 1 YDUDE®! DO FROMAN DG WH LB OONHG LOMAMAHEWG | DM RQ FHAEO @ H DG DQQAW
SURGFAW 7KHH DUH FOWIHG DAOU YOOH Z W FKDQIHY LQ | CLU YDOH LFOGHS 1Q 35 HIT) HG LOYHWR HOAJDY QMY QAW 7 KHH HP EHEEHG GHIYDIYHY DUH YOOHS XMQY
LQMIDID GYHESHE P RGHY \WDAUHTXLUH LI QU LEDQAIP DAV DG DRKP SR GYHBSHGE. P DERIHP HOW& KO HY LQ\WHVH HUNP Db DQG DAXP SWRQV FOQ KDYH DM QI LFDQN
P SCRARQWHUAKOVR RXURSHDIRY/

) RUDGAWRDOLQ RIP DINRQ CERXVKH YDODMROWAKQTXH/ DG WHNH. HXP DM/ QG DAKP SIRQY XVHG LQ RUGHMP LQDIROR [DUYDOH VFH1 RM VR WH&RQRIEDAG
) LQDADOB\BAP HOV

* HQHLDCS FRRXQW QYHWR HOW

: HP DQEIQ AYHYI LHS LOHXT HABRINRIRY LQ RXUJHIHDODFFRXQAR VKSSRIWRXUTELDMNY/ R PRP HY Dv'Z HBDY RURKHUIHHIDOME QMY | QYR HW DQG RIHU
DAHVKDAER QRAKSSRW HHIDCDFFRXQMICELOWMY DG DUHWHIH RIHH FOGHGI URP RXUJHGHIDOCFFRXQAVOUHDY | RTBZ V

¥ DAHVR RXUGHLYDAYHRSHDNRY

$ DXHVR RAUQHIR HWP DOIHP HOWRSHDIRYY ((FOGQ LMY HOVP DEDIHG | RAKLG SO DG
1 WRHDXHNVRIDMI LHEDV2 6HEDUDM DFFRXQADMAN  RQRXUEDIIRH\KHHN

7 KH JHIHIDODFFRXQABRWMRIRY CUH P DQIHS SXUKOQVIR \WH GMFNREMARYHY DG LOYHIR HWSRIR. WIAP HOVR 3), H FOGQ) WH & GG YBFN GYIMRQDGR \WH
SARHEUBNQYIMRQ 7KHSUP O LM HOVEMRNHY/R 3) , H FOGQ) WHEGHGY%ERN AYMRQLGFOGH

$ KHILQ) DOGRKHE VHP DEDILQY WHP DNANVIM FKDUIRAMIMIAVR \KHP DMUSURGANITE MY DG RMHUREQIDIRQ/R \WHERP SIQ

T ROWP ] LQJ LOYHAR HOAKCFRP H\ LHTS Z LWLQUAN FROKMQNVRYH P H DG

$ IRUFHIBQ SRWRIRY RSP (] LI \REDUME LFOGQ) ERK LMW HONGRRP H\ LHT DQG FOBABODSSUHALDIRY Z LWEQ UM\ FROMELQIV RYHUMP H Z KLB! P DEILQ) \WH
P DUHAIM H SRKUYDARADMG Z W \WHFRUASROAQ) SIRGANIEOMY

© HSXUKHRXURBVRLYHR RSWP L] HIQMKE HOAFRP H\ IHGIRU3) , H FOGQ) WHE -G YEAN AYIMRQRYHAP HWURKIK

T WH QMR HOMR GIARSHDMY FDK IBZV LFXAQ) Q¥ SRGAVSIPLP IQGZV OJG SURRHHDY 1R LQYHXR HOMDBY WD P HOV DG SWSD P HOV LQR
LOYHAR HONZ [\K DAERAYHUMN DEWMAG LHBY DG
T WH\DBIR LOYHAR HQNV Z KHH CBSURSUDM HWKHUWR P HAAYDURXY FDK | BZ. GHHBY/ RUVR P D H \WH SRUNRTRY UMN H SRUKUH SUR LGB Z W UASHRR GAUDIRQ FUHEW

PXUHR DQGRM-UUM | CRRLY Z KUGIFRQUGHIQ) WHLP SCRARQ\S} H/DQGFOSARD
7KHSUP DY LOMWY HONREMARYH/R \KHE GHGYEAN AYIMRQLGFOGH

1 SIRMAQ IRMHUDRIEGIAYICHGH SHAMRQ/R \WHSDMASDAY SRIR KROHYZ IMQWHE GRHGUERNAYMRQ DG
$ ROWP L LQ) VRABOUAMD LFOQQ) ERK LQYHAR HONGFRP H\ LHT DQG FCSMICCSSUHADRY Z WQ UM FROMEIQN Z KIGIP DERILQY WHP DNANIMN H SRAKUY DARADAG
Z \WWHP DAUSIRGENLOWHE BHGYBN GYIMR)

2 XUSRWRIR P DQIHP HQASSURTFK. Z KB HP SKDM] LG RXULQYHWR HQALGFRRP H\ LHTS DG DAHAICELON UMN P DQIHP HAREMRYHY DOR VENHY LQR CRFRXQUH FOSMIC
DQG\N P SCFDIRQVR SRIWMRIR DRIV DQG RAUDKHWRY UIDAQ) RXUCEON DG LOMMR KRG G-EWHRXUMEV\R UFRYHY ) RUDIXUKHUGVRAMRQR RXUDERZ DFHIRU
FU-GWRLAY LFXQQ) RAUDKHIR/ U DLEQ) D) LQAMINRQRUUTXLP HOAR VHIG-EAHPXUMEYEH RUHDQIASDAGUHFRYHY \HH32 5 HII HG, QAW HQY DQVDQG! RAAZ
&UAW RAH BHRZ

0 DODIHP HOVR, QUHAR HOW

7KH, QAU HOAKRP P WHR RUYROGR ' IWHARLY 39RDG  RYHYHV RUSUIRSUHEY LOQYHXAR HOV LGFOXQQ) RAUJIHHIDODFFRXQASRMRIRY DG WHIXOD WYL V
SHURUP DFHOQGUMN SRIMRYY 2 XURKLH | QrHWY HAR 11 LFHU2 UIDQ] DIRQ 3&,2 2 UDQ] DIRY  GYHBSVLQYMAR HYERIAH/AKXEVAAR UM QP IWSURSRHGE. RXU( QMBI
51WN0 DQIHP HVE( 50 © JURXS | RAKRHIHHIDOCFFRXQMERWRIRVR RXUGRP HFE DG LQMDIR DO QAUDFH\KEMGEDUHY DOG ALHFWDG
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RYHYHH/P DD HP HAR \WWHJ HH.IDCDAFRXQASRINRTRYZ VMQUAN @P IWDQGH SRUKUHUDQIHY CESURYHG DD B\ WH, QrHIY HIA&RP P LWkH

7KHE&,2 2 WD) DIRY LGFOAQ) UHIAG | XGAIRQY Z LWKLQ RAULQKUIIGFH VVEMADUHY Z RIWFRHD Z W SIRSANFMIUL/DJG( 50 R XQEHINSGE \WH FKOLLRAMIMIAY R
RXUSURGXAV DG WHUDXRADAG P DA H SR 7 KLY LQ RIP DR LY LFRBRIDMS LR \WWH GYHBSP HOAR \BLJHADRHASRUNRIRY \WDAP DQLJH P DUNHALMN H SR/
DARFADAG Z 1K \WH QCELOM FKOUIPMIMRY DG FWEEDA LT HONIMI H SRKUA Z MMOQWRBLIGRHY SUAUEHG B 3UXGHMDIV LMW HWIMI @P LW RQZ KLFK Z HH SHAWR
HOLD DO DMERYH UMN DEWVMG BIMY : H GHYHES DAHAKIDADLHY | RIVSHALLE FDWHY R SIRGEMITELQWNAY DQG DAEXMS RUCFR® XOME VKSOV HIFK Z WK QMR
FKOLDRAMIMARY O CUNHAIMN H SRUKUAY DARADMG Z LW \WH QCELOWA LGFOGHIQMMADMUM Z KLFK LY DEGHMHEURXI K WH GUDIRO FKOIRMIMIFVR \WHVBLJHADRHAP || DG
PXUHA UM Z KIFK VD3NGB WHRXUHR SRIGIR WHVBJHADXAAP [ |, QFHIBIQR RXU\P DIBUP DNV RANGHR \WHS 6 DJG-050Q FOSANOP DNV QP MINRD/
KIQEHURXUDCELU R KHGJ HLQAMAIDM H SRKUHR WHAVCP HH \WOAZ HGR I RURXUS 6 DG - LB EXMQHWHY DG B0G XVAR CFFF-BAWD KLIKHUGIWHR LQMMXVDM UM LO\KHH
\P DEBUSRUNRIRY * HIHIDCDFFRXQASRMMRIRYWSLFDED L GFOGH DTRADIRQYVR FUHEWIGE RMHULQMIR HAIMNY DVDP HIQVVR HKDGRHLQYHAR HQV LHIBY DG WOV RYHMP H

0 RWR RXUSUIRGENFIQEHFDM R HELQR WHI RTBZ LQ) \MUHHFDI/

T IQMMMABHEWY SIRGAEW |RUZ KIFK WH DMV FUHEMG R PMEP HY DUH SHIRAFDID DEXVAG VR UH GRAP DUNHADQG FRP SHIMYH | RUAHY DG CRMODLOYHE HY
H SHUHGFH XK DVI L] HG DAY DG XQYHYO0M HLQXUDGH

1 SOMASDNY LOAVIGOODEE H SHIHFHWDAG JURKS SIRGEN LQ Z KIFK FXRP HY SOMASDM 1Q CRMIDLQYHWY HADQG BXMGHN WXV WURKIK DOQCDAYIGHIY
IQMAVWRIHMOR SUPLXP DG

T SIRGENZ W L] H3 RUIXOUDQMG WP V \KFK Dv WDAUMRIDOZ KRBI @ H OQG HIGRZ P HASIRGEN IXOUIQM-G LOYHAR HONFRQUEFW 3% &V IXQAQ) DIUHP HOV DG
SO RGN

2 XURBCLOYHAR HUERWRIR LVFRP SRHGR DQP BHUR RSHIDMY SRWRIRY ( DK RSHIDIYY SRUMRTR EDANYD\SHALLE VMR QCELOW DG \WH SRUNRTRY KDYH DB HA
DAHAP L] \WDARKSSRW \WH QCELOW FKOIRMIMPY (FOGAQ) GADIRY FDK [GZ @IXAW GHHB/ DG RMHURMID $VR ' HHPEHU \WH DHIDIH GADIRQ R RXU
GRP HF JHHIDOCARRXQNQYHAR HABRWRIRY DAEXEEGI\R 3) , H FOGQ) WHEBRHE %ERN QYIMRY LGFOGAQ) \WHIP SSPAR GHIYDIYH/ ZDVEHREHD DG\ HOW $ VR
" HPEU WHDHIIHGADMRQR  RXULQM DN HH DCDAFRXQASR WMRIRY DAMEX\EE® R RXU- CEOCHH LOKUIIGH RSHDMRYY LFOGQ) WHLP SCRAR GHUYDAYHY
ZD/EHEHD DG\ HOLY DOG USUAHQMG D EBG R \ HYGHIRP LCDMG DQG 8 6 GRIDU DQG $ XWIIDD CRUIUGHTRP LDMS LOYHWY OV Z KIFK KDYH GMMPADYHIDIH
GAUDIRYY VKSSRIY \KH LOXUDGFH QRO Z H KDYH IMKHS 1O WRH PXUMZAHY 2 XUDMAMIEON P DI HP HMWSURAHN KDY HIEGG XV VR P DEDIH RXUSRWMRIRY WURKIK
\HYHIICP DA FBV

© HLP SBP HQARXUSRIRIR VMDD LH/ SUP DU® WURKIK LOYHXR HQALQ D BIRDG WDQIH R 1 HG LGFARP H DWVHIV LFOAQ) JRYHIP HOADQG IHR. HRXUMMY SYXEQF DG
SUYDMFRUSRDM ERQB/ D5 WIKRMUHG VHRXUMAY DG FRP P HIADOP RWDIHGTDY |, Q DEAMRY Z HKRTS DIRFDIRYYR - GRQ FARXSRQ QMR HOV Z KLFK LGFOGH HIXW HRXUMEY
DOGRKHULQMIAG DAHVAKAK DY/ 3V/ / &V WDCHKBMKHTB\MURXI K QUHRNRZ GHIKLS GHIYDAYHLOQWAKP HOV DQGVHHGP RH. LOYHR HOVLQWHEDUDMDFFARXQN

: HP DOJHRXUSXEQF | [ H3P DXUMY SRWRIR VR DUM SUR LBIGLHRAMS RURYHIHHDE WH&, 2 2 UDQ] DIRQDJG( 50 JURKSVDQGWR DSUR LBIWDATOR UH GRVKHP DA
HOMURGP HOWLP SCRIY ERK RXUGRP HIFE DG LOMIDIRDOQKIGFH SRWRIRY 7 KHUAMQWDAZ HHLDROWHSRWRIR Z LOEHUH GRAGLOLOYHAY HOAGFRP HDQGLO WD HS
JDQVRIBRNA/RQLQYHAR HONV

© HX\VHSUYDAMD SOFHS FRUSRIDAM G-EWHRXUMY DG FRP P HIADOP RMDIH GDQV Z KIFK FRQIMAR P RMDIH/ RO AYHI LHG SURSHWAYIQ WP VR JHRIUSK.  SURSHW
WSH DQG ERURZ HY VR HKDGFHWH\ LHT RO RXUSRMRIR DGR LP SURYHWWH RYHDIGYHM LFDARQR WHSRWRIRY 3UYDM SOFHP HOVWSIFDED R HUHKORHG HBYGHW
DOLAITX.AW SUP XP DG IHHID R I HUHKDEFHS FUHAVEIRMURQIQWHIRP R FRYHION 2 XURIWLQDNRQ FOSCELAN R | HY \WH RSSRWMQW \R GDGWIQLRIRQY DG JLYH/
XVAKHRSSRUMQW | RIEHLMP V LFOQQ) FRYHCDQN DQG FDSURMAIRY DGR \INHDGYDQMIHR LQRYDIYHG-DOMKRMBY

" HLYDAYH DRI L DUH HP SR HG LO WH FRQM WR RXUUMN P DCDIHP HQANUZP HZ RUN AR HIKDGRH RXUCELOWY \R P DD H LOMBWADM DOG FXUWHR UM H SRXUBVR \KH
DAHASRINRIR UHDMYH \R \WH CCEONY DQG \R P DQDIH FUHAWORGE HIXW SRIMRYY LQ WH LOYHAR HOASRINRIRY ) RUD GVAXWRQ R RXU UM P DDIHP HOASURRHW \FH
34 XOQNRMYHOQG4 XODBMYH WFRXUAS ERVO DING W EHBZ

2 XUSRUNRIR DAVHADIRADARY UH GRN RXU HP SKDY RQ AYHYLLFDARQ CRURW DAHARDAAY \FRRLY DQG IWKHY 7KH &,2 2 UDQ] DIR) GUHA® DOG WWURKIK WHDMS
IXQRIRQY Z Q) \WH LOXUIDGFH \KEMADUHY P SBP HNV SRUNRIR VDAILHY SUP DU® WURKIK YOURXY LYY HIAP DIIHP HQAXQW Z WMOQ 3UXGHIMIY 3% ,0 \FIP HQW
$ AYMEVR \KH3* ,0 \HIP HOWRQEHKTD R
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WHJIHHDOCFARXQIERMNRIRY DHAUARG DOGRYHYHHDE, \WHE, 2 2 DY) DARQDGP RARUGE (50 1 RUFRP SIOGRHZ W LOYHXR HVIMN QP LW

,QH HRAMY \KH CRMEY RQ EHKDD R \WH JHHDODFFRXQASRINRIR  3UXGHQADOLQYHAR HOAP DRI HP HWKQW DUH LGFRIERIDIY - HYURQP HQBD \RALDODGG JRYHIDGFH
1 CRVRLY LR WHUUASHRRYHLOMHW HABURAHWHY DY CSURSUDM 7 KHVHI CRRLY LFOGHLQYHAMY LORSSRIMMNAY/\R XSSRIWAYH MY DQG LFOMRQ DGR KHS P LMJDMFTP DM
FKOQHE, SXWAXQ) UHBYDQNQYHAR HVOFURW DAHNEDAHY

3RUNRIR&RP SRUMRQ

2 XULQHXR HMERWRIR FROMAN R SXECF DG SUYDAM 1] HG P DXUNY HRXUMEY FRP P HIADOP RWDIH DQG RMAUGTDY SRIR GORY DOG QRO FRXSRQ LMW HON DY
GHIQHE CERYH 7KH FRP SRUMRQ R RXUJHHIODFFRXQAH BRN Z LMQ WH AVASTICH SIRYIGHG B\ RUUM P DQIHP HADSSURTK. RAUGHHS | RUFRP SHIMYH WOV DG \WH
HBRIR) R GYHYH LOYHWY HOADSMEDIYHY DYDOEG! SUP DUO WURIK RXU3* ,0 VHIP HQV7KH M]H R RXU SRINRIR HIEGV XV W LQYHAMOQ DAFAFDAAY WDAP D EH
XD OEGVR \RHWS FDOQYHIRU
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7 KHI RIBZ LQ) \BEGW VR \WH FRP SRIMRQR - RXUJ HIH.DCOFFRXQAIQHIR HWERUINRIR CESRWRIHG EHEHHD3) , H FOQQ) \WHEBHE BN AYIMR DG WHEBHG
YBFNGYIMRQ DV/R \WHEM/IQEFDAG

' HAHPEHJ

3), ([FoQQ & RHGYBN
ERHGYUBAN' LYIMRQ " IYMRQ 7RED

QP IR

) I HGP DMUMEY/
3XEQF DYDNDE® | RUVIB! DAVDIUYDOH
3XEQF KHB\R P DXUMY DATP RMY HSFRWWGHAR DOXBZ DGFH
3UYDM DYDLOEG | RUNDD! DAVDIUYDOH
3UYDM KHT\R P DMV DAZP RWY HSFRWWGHAR DIBRZ DGFH
) [ HGP DMUM¥Y WDAQ) DATOIUYDOH
$ WHMXSSRU) H SHIHFH UDMG FRUAKRGHACELOMY DVDUYDOH
( TXW \HRXUM/ DAVDIUYDDH
&RP P HIADCP RWDIHDQG RMHUGDD/ DAERRN YOOH QAR DEBZ DOFH
3RIA GOY/ DARMEQEQ) EDDGFH
2 \WHULQYHXMG DAVHV GHAR DIz DFH
GKRYWMP LMY HOV GHR OB OgFH
7 RIED) HHDCTFFRX QA HOV
, QMMAMGDXAVR RKHUHQMY DG RSHIDNRY/
7REOQMXY HQV

" HRHPEH)

3), ([FoQQ & RHGYBN
ERHGYUBAN' IYIMRQ " IYMRQ 7RED

QP IR

) I HEP DMWY/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3XEQF KHEB\R P DXUMY DAZP RMY HSFRWY
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
3UYDM KHT\R P DXV DAZP RWY HSFRWY
Y [ HGP DMUMEY WDAQ) DATIUYDOH
$ WHVAXSSRW) H SHIHFH UDMG FROURAKRTHICELOMNY DVDIUYDOH
( TXW VHRXUM/ DAVOLUYDDH
&RP P HADCP RV HDQGRAM-UGD0Y DAERRN YOOH GHAR DIBZ DgFH
3RIA GOY/ DARMBQAQ) EDDGFH
2 \KHULQYHXMG DVHV
GKRYNMP LM HON
7 RIED) HHDCTFFRX QAT HOV
, QMMAMGDXAVR RKHUHQMY DG RSHIDNRY/
7REOQQMIT HQWV

BBBBBBBBEB
2 WHULQYHURG DAHIV FRQIMAR LR HONLQ/ 3V/ / &V LR HOAU-DOHNEIM KHT WURKIK GUHRNRZ GHIKLS  GHUYDIYH LOXUKP HON DG RMHUP VAHIDGHRXY LQYHWY HOV ) RUDCAMRDOLQ RIP DIRQ BIDAQ)
RHVHLQYHAR HQWV VHH32 2 \KHU, QAHMGS WHN EHBZ
, GFOGH IQVHWAG DXHV R RXULQYHR HQAP DEIHP HQADQG GHIYDIWH RSHIDIRYY ([ FOGH/ DWW R RXULQYHE HQAP DI HP HQARSHIDINRQY \WDADUH P DGRIHG | RUAKLLG SO DG WRVH DAHIV FIMI LHG DY
3 6HSDUDMCFFRXQADAHN. RQRXUEDDGFHWKHHA) RUDGAMRIDOQ RIP DIRQUDDEQ) \WHHIQYHAT HOV VHH32 | QrHAMGS WHVR 2 \KH( QIMH/DQG2 SHDIRY/ EHBZ
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7 KH LGFUDH LQ JHHIDODFFRXQAMOQYHAR HQNV DAMEXEE®! \R 3) , H FOAQ) WH &EHE %EBN AYIMRD 1Q Z D/ SUP DUO GH W D GFUDH LQ LOMIKDM/ WH
UMM HIWR GHAQYHAY HOAGFRP HDQGGHABMCHWIQGZ V ) RUGRIP DIRQUHIDEQ) WHP HMRERBI\ XVHELOGHAMP LQQ) WHIDIUYDDHR RXUIL HGP DAY \HH1 RM
R \WH&RQRIEDAG) LCDADOS\BAP HON

$VR' HHPEU DG DG UASHAYHD R RXUIHHICOFFRXQAQYHAR HOVDMIEXEEBIR3) , H FOQQ) WHEEHG VBN G YIMRQUHDAG\R RXU
-CEOHH LOXUIDGFH RSHDIMRYY 7KH |RTBZ LQ) \EE®! VAN | R \KH FRP SRIMRQ R \WH LRI HOV R RXU - LA LOWKUDGFH RSHIDIRQAT JHHIODAFRXQVDY R \KH GDMY
\QEFDMG

" HAPEHJ

QP LARY/
) I HGP DMUM¥Y/
3XEQF DYDDE®! | RUNVIB! DAVDUYDOH
3XEQF KHIB\R P DXUMY DAZP RMY HSFRIWGHAR DEBZ DRH
3UYDM DYDIOE® | RUNDD! DAVDIUYDOH
3UYDM KHIS \R P DXUMY DAZP RWY HSFRWMGHNR DIBZ DFH

( TXW VHRXUM¥/ DVDUYDOH
&RP P HIADCP RWD)HDQG RAHUEDD/ DAERRN YDOH GHAR DEBZ DGRH
3RIA GO0/ DARWEREQ) EDDIgFH
2 \MHULQYHKMG DAHN
SKRWAIP LMW HOV GHAR DIBRZ DR
7 RO CEDHHIHHDOCAFRXQAQYHIY HOV
BBBRRRRRRB
2 \WHULQHXMG DXHVARQINR LQMXR HOVLQY 3V/ / &V LMY HIAB-DCHNBMKHTWMURKI K QUHAWRZ GHIKLS GHLYDAYHLQWKP HVDQGRMHUP NFHIDIGHRXV LM HOV

7 KHIGRUDHIQIHHDICFFRXQAQYHAR HOVUHIDAG\R RXU- CEOHHIQXUDFHRSHDMRYIQ  Z D/SUP UKD DAEXEEGIVR DGHFU-DHLQLQMMADA WHUHQYHXR H
R QHAQYHAR HOACGFRP HDQG QHABMCHNVIQ BZ V

$VR' HHPBEU RXU- DEOGHHLQXUIGFH RSHDIRQY KOG BEQRQ DV LQ) YOOH R LMW HOVGHRP LDMGI08 6 CGRIMY IFOAQ)  BARQWDA
Z HHKHGEIHG\R\ HR\WURXIK WLLG STV GHUYDAYH FRQMIFV DG BEARQ\WDAXSSRWICE O GHIRP L(DAMGLQS 6 GRIDLY Z W WHUP DQE-UD/SOWR WHKHIILQ) R
IRMIQPXUMEA H FOYHUDMH SRXUHWRS 6 GRIDUHTXLYDBOATAW $ VR * HHP BHU RXU- CEGHHLQXUIFH RSH DRV KOG BQR) DM LQY YOOH R
LR HON GHRP LODAMG 1Q 8 6 GRILY LFOGAQ) ELQRQ \KDAZ HIH KHEIHG R \ HD WURKIK LG SOV GHUYDAYH FRQMFW OQG ELQRQ \WDAKSSRWITEMMNY
GHRP CDAGLOS 6 GRIDLY Z WWWHUP DGEUD/SOVWR WHKHIILQ) R IRMIQPUMHE H FKOQHUDMH SRKUHR 8 6 GRAIDUHTXYDBQWANW 7 KH BARQIGAUDHIQ
WHFDLW LY YDOHR 8 6 CRIUGHTRP LCDMSLOMAR HOVIURP ' HAHP BHU Z D/SUP DUO DMIEXEEGIWR DGFUDHIQWHS 6 WKLY ERIGUDMY UHQYHAR HOAR GHA
LOMHAR HQATFRP HOQG SRWRIR JURZ W D/DUAKOR GHABMQWIQBZV

2 XU - CEOHH LOKUDGFH RSHIRY KOG HARQ DG~ EQRY DMWY YOOH R QYWY HV GHIRP LCDRG LQ $ XVABIDD GRADLY \WDAKXSSRWICEL MM
GHFP LDMGLO$ XVAIDOGRMYDVR * HHP BHU 0% WASHAHD 7KH  BARQIGFUDHLQWHFDL 1Q) YDOHR $ XWADIDQ GRIDUGHIRP DM LM HOV
IRP ' HHPEHU Z D/ SUP DU® DMIEAEES! VR \WHWIQMIRQ LP STFPAR \WHS$ XWDI0Q CRIOUMHIWHIQ DIDQMKHS 6 GRIU SDWID RIVANE UQRI R \WH

SRURIR ) RUDCAUWRDOQ RP DIRQUIDEQ) 8 6 DOG$ XWIIDD GRAIULOYHKR HN KHIS LQ RXU- DEIGHH LOKUIFH RSHDARQY DOG DAVRXWROR  RXUN HOKHZILQ) DA\
\FH32 5HXOVR 2 SHDIRQ/E, 6HIP HQAY ,P SCAAR ) RMJQ&XUWHR ( [ FKDQIHS DM/ CERYH

» QMR HY8 HXQV

7 KHI RTBZ LI \BEGV\FWRIW \WHLQYHAR HOAHXOVR . RXUJHHIDCCFFRXQADSSRWRHG EHZHHD3) , H FOGQ) WHEBRHE%BAN AYIMRQ DG \WHEERHE BN GYIMRY
| ROWHSHUIRG/LQRFDAG 7 KH\ LHIBY DUHEDHE RQGHAQYHWR HOAGFRP HDY
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WBRWG XQEHUS 6 * $$3 DOG DV WK R QRALGFOGH FHIBIQ LOMMAHIOMG AP V \KFK DV VHIMBP HQV R GAUDARQ P DOIHP HQAKZ D5V Z KIFK. DUH LFOGHS LQ 25 HIl H
LR HQNIDQY G QHY

<HU( QG5 HHPEHU
3), ([ FOAQ &RFHGUBN 3), ([ FOQQ &BFHGUBN &RFHGUBN
" IMMRQDQG- DSDQHH2 SHDARY, - DSDQHH, QIKDGAH2 SHDARY " IMMRQ " IMMRQ 7RO
<IHG $P RXQV <IHG $P RXQW <IHB $P RXQW $P RXQW $P RXQV
QP LaRY/

) [ HGP DMUIMKY
$ WHNMKSSRWGY H SHIHFH DM
FROUPKROHAICELOMY

( TXU VERXUMEY
&RP P HADCP RWWDIHDQGRAMHUGDD/
3RIA GO/
GKRWNALP LOMHWY HWDQGFDK
HIXLYDBQW

* LRIWLQYHWR HONGFRP H

, QRN HOM] SHOH/
, QMR HOACHRP HO\MULOQYHXR HOV
H SHORV/

2 \WHULOMHIAG DIV

, QMHE HVWHAXOVR REHUHQMWY

DOGRSHIDIRYY
7RBCLOMM HOMFRP H
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<HU( QG5 HHP EHU
3), ([ FOAQ &BHGUBN 3), ([ FOAQ &BRFE%BN &GN
" IMMRODQG- DSDQHH2 SHDARYY - DSDQHH, QUiKUDGRH2 SHDARYY " IMMRQ " IMMRQ 7REO
<IHG $P RXQW <IHG $P RXQV <IHG $P RXQW $P RXQV $P RXQV
QP LR

) L HGP DXUMAH/
$ WHVAXSSRWY H SHIHFH DMG
FROACAKRGHJICH DN/

( T VUMY

&RP P HRDCP RWOIHDQG RMHUGTRY

3RIA GO/

BKRYWMP LQYHR HOVDQGFDK

HIXLYDBQN

* URWLQMHAR HQMGFRP H
QM HYW SHOH/

, QYRR HOACRRP HOMULQYRAR HQV
SHOH/

<HU( QaG' HHPEHU
[F(XGLQJ &cw—etm;m 3), ([ FOAQ &RFGUBN &BIGCYBN
LWMF(S 2 SHDARY/ - DSDQHH, QUKUDQRH2 SHDARYY " IMMRQ " LYIMRQ 7RED
$PRXQN <IHG $P RXQV <IHG $ P RXQW $ P RXQV $P RXQV
QP LaRY

) [ HGP DXUMEY
$ WHV\KSSRWY) H SHIHEFH UDAG
FROUPAKROHICE QMY

( TV VUMY

&RP P HIADCP RO HOQG RKMHUGDDY

3RIA GO/

SKRVWAMP LOMHWY HOVDQGFDK

HIXLYDBRQW
* LRWIQYHAR HOMGFRP H
QMR HYW SHOH/

, QM HONGHARP HOMULQYHXR HWV
SHOHVY

I_[
2 \KHULQYHUAMG DRV
, QAR HOAAKOVR RMHUHDMN/
DOGRSHDRY/

7REOQYHXNY HQANGFRP H

BBBBBBBBEB
7 KHGHERP LCDRULQWH\ LHT SHIFHQEIH LY EDHG RQ TXOW® DYHDIH AU 1Q) YOOHY | RUDEDWHANSHYH FFSWRUIL HGP DMIMAYZ KIFK DHEDHGRQIP RWHSFRW ~ DQG DQG CP RWY HG FRIWGHAR
DBZ DFH $ P RXQVIRUIL] HGP DXUME/ \KRVWMP LQYHIY HONVDQG FDK HTXLYDBONDUHDIR GHIRG | ROVEPXUMA/GRAQ) CRMAW LH LGFRP HQHAG | RUGEDMH SHOWHY/DQG DAHAYDOH/ QWG| ROVHRXUME/
GEQ) HOMY $ \ IHT IV RASHIMG | RURKHULQYHAMS DAV DY MY GRAFRQUGHHSE D P HIQQIIXOP HOKUH R LMY HWSHIRP DJFH 7RO\ LHIB/ H FOGH LYY HOALGRRP H 06 DAHN UHDMG \R RKHJ
QMM DAV
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 GFOGVI1] H3P DXUMY \VHRXUMEYFIWLI LHG Dv DYDDE®! | RUVDBIDQG KHIS VR P DXUMNY DQGH FOGHVI L] HE P DMUMW VHRXUMEYFOWI LHGD/MBEQ) Z KIFK DUHIGFOGHGIQRAMHUIQYHAMG DAHV

2 WHLQYHAG DWVEVFRQUAR LOMAR HONVIQ/ 3V/ / &V LQYHXY HIABTCHNBM KHISWURKIK QUHAWRZ GHIKLS GHIYDIYHLQXKP HQW 1] H3P DXUMEYFIW LHG DYWDAQ) DOGRMHUP VAHIDIGHRXVIQHAY HON
, FOGH GHARQYRXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRY/
7 KHVRO, IHZ D/ 0BG IROWH\ FOWHIGG' HHP BHU DG UASHALYHD

7 KH G-RUDH LQ LOHIT HOAGFRP H DAMULQYRAR HOAH SHOAY\ LHTS DMIEXVEE®! W RXUJHHIDOTFFRXQALQYHAR HOV H FOGQ) ERN WH & BHE %BAN AYIMRQ DG \WH
-CEOHHIQXDFHRSHDIROASRWRIR IRU. FRPSIWG\R  Z DVSUP DUKO WHUAKOR GZ HJI L HLGFRP HUAQYHAR HONDAY

7 KHGFUDHLQLOYHAR HONGFRP HONMULQYHWXR HOWY SHQWV\ LHTS DAEX\BEGH\R WH- CEOHHIQXDFHRSHDIRQISRWRIRIRU. FRPSIBG\R ZDVSUP DUO
WHUAXOR GZ HUIL HELGFRP HUHQMHWY HONDMY

YRK\KHS 6 CRAUGHRP LODMS DOGS$ XWNIDD GRIDUGHERP LCDMG |1 HG P DMIME/ \KDADUH RAKHGIHG R\ HOWWURXIK \KLLG SO GHIYDYH FRQMIPNV SURVGH D\ LHTS
DAY \NMEWEQMID KLIKHAKDQWH\ LHTS RQFRP SOUIEGH HD GHIRP LCDAG L] HGP DMUMY 7 KHDYHDIHIP RWHGFRWR 8 6 GRAUGHIRP LDMGI L] H5P DMUMEA/\WDADHGRA

KHGIHG R\ HOWWURXIK \KLLG SOV GHUYDIYH FRQMFV Z Dv CSSUR] LP DAD BARQDG HARQ |RMH\ HOWHEG' HHP B 0% WASHRAYHD 7KH
POMUWR 8 6 GRIDUGHRP LDMG L H5P DMUME/AXSSRWITH QWANKDADHGHERP LCDMGLO8 6 CRMLY 7 KHDYHIVHIP RMYHSFRIMR $ XWDIDQ GRIUGHRP LCDMGI L[ HG
P DMUMEV\KDADHQRAKHGI HE\R\ HOWWURXIK \KLLG SOV GHINDIYHFRQMPVZ DVESSR IPDMY BARQOQG  HARY |RMWH\ HOWHIGG' HHP B 0%

UASHRAHD 7 KHP DMUW R $ XVADIDQ GRIMUGHRP LCDMG 1L H5 P DXUMAY XSSRWWITH QN \WDNDIH GHRP LQDIMG LQ$ XWDIDQ GRMY/ ) RUDGAMRIDOQ RP DNRQUHIDAQ)
8 6 DIG$ XVADIDQ GRIMULQYHIR HQV KHTS LQ RXU- DEDHH LOUXUDAH RSHDMRYY \WH32 5HXAVR 2 SHDIRQ/B 6HIP HQA/ ,P SCAAR ) RIHJQ&XUHER ([ KDQIH5 DMV
CERYH

5 HO@) H5, QVHWY HOW DLQVDQG! R

7KHIRIBZ LQJ \BEGI VIV | RW 3 5 HI HGLOMWY HOAIOQY G GHVR RXUIHHIDOCFFRXQATSSRMRGHG EHRZHD3) , H FOAQ) &BHGYEN GYIMRODIGWHEBRHG
YBNAYMRQE LMY HOANSHDYZ HODVE & KDL HYUHIDAGAR U-DT] HGLQMWE HQAIDQY GWHY  GHAV DG DOV HON | RAWHSHIRG/LQAFDAG
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<HW/( QGHG' HAHP EHU

QP lGRY
3) , H FAQ & RHZYBAN' LYMRQ
5 HOO) HGLQYHAR HQNIOIY GRWHY GV
" XHVRIRMIQH ROYHP RYHP HOVRQVHRXUMEVDSSURTRKLG) P DU
* XHVRVHPXUMEVCRAYHD P DUNAMG | ROVDBY
" XHWR FU-EVWRUDGHYHFRBWR/R \WHUAGHRRYHIMAHU
$ @ DFHI RUFBEWRKAVRQI L] HGP DMIMEY 18 18
1 HNIDQV GV ROVDBY OGP DM/
) U HSP DMUMY VHRXUMEY
&RP P HADCP RV HOQGRKM-UGDD/
" HIYDIYH/
277, RWHRORKHULQ/MAMG DAHNV BFRIQ] H5LOHIQQIV
$ @B DCFHI RUFUHEWERKHY RQRK-ULQYRAMG DAHN 1% 1%
2 \WHUGHNIDQY RWHY
2\MHJ
6XEVRED
, QHNE HVWHKXOVR REHUHQMNY DG RSHIDIRYY
7REC 3), H FOAQ &BRHEUBAN' LYMRY
5 HIWG DOWWR HOV
5 O] HGLQYHAR HQAIDLQY GRKFY QHADQG UHIDAG DOV HOV
&KOLJHYUHIDAG\R WD) HELQMIR HONDIQY G/ QW
5 O] HGLQYHAR HQAIOQY GRKFY QHADQG KDL HVUHIAG\R U] HELOMR HQN DY
XY QNG DO HOV

SRHEUBAN' LYIMRQ
5 HOO HGLQYHAR HQNIOQY RWRHY QR
" XH\R I RILIQH FKOQIHP RYHP HONVRQVHRXUMAY/ CESURTFKLGY P DUV
" XHRVHRXUMEYCRYHD P OUNHRMG | RADB
" XHWR FUHAVWRUDGHYHARQBUWRD/R \WHUASHRRYHIMAHU
$ @ DOFHI RUFUHAWBRKA/ROI L] H3P DMUMEY 13 13
1 HIDQY GWH/ RQVDDYDOGP DXUMA/
) L H3P DMUMY VHRXUMEY
&RP P HIADCP RO HOQGRAHUGDD/
" HIYDMHY
277, GXH/RORKHILQYHXNG DAV UBFRIQ] HELOHIIQIV
$ @ DIFHI RUFBHAWRWA/ RORKHULQYHUAG DXV 1% 1%
2 \WHIGHNIDQY RWHY
2\
BXEREC &QRHGUBN' LYIMRD
&RQRICDOMS3) , U-DQ HELQYHM HOMDIQV BWHY QHV
BBEEEEEEE8
5 HRUAHQIV AL \WIRHY Z KHH Z H EHIHYH FUHAWHYHQV RURKHUDGYHYH FREGMRQ/R  WH URSHRARYH WKHY KDYH FDXVHG RUZ LOBOG VR DCH LAHR  LOWH FRQAFXOOFDK | BZ \/ UHIDMS R WH LQYHKR HQAV7 KH

P RXQAR WHLP SDILP HARUDERZ DQFH UHFR G5 LQ FOQQIV IV AKH G L HHGFH EHETHHQ WH TP RMY HG FRWAR WH G-EVWHRXUMY DOG WH GHABIAHWDDHR LW SURVIRAG | XWMUH DK | GZ V GVFRXQAG DAKHH | HARYH
IQMHNDMLP STAWQWHG-EWHRUW SURMRIP SIWPHQV DG RUDEBZ D@FH
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5 FBUAHOWWHGL | HIHFHEHE HHQWHI DUYDOHR WHG-EWHRXUMW DQGWKHIP RMY HGFRWDAKHWP HR \WWHZ UMM GRZ Q
%HIIQQQ) - DAY UHIDAG\VR WHIP SBP HQBURQR $ 68 ZUWRIVR FHAWIBHYHHXUMEY DHU-SRWGEDY/2 77,

, GFOGHVI L] H3P DMUNY VHRXUMEY FIDAL LH DV DYDIOE®! | RIVIBIDOGKHTS W P DM DOGH FOGHVI L] H3P DMUNY VHRXUMEY FIDMI LHG D/ADAQ)
| QFOGHY2 DT HELQMAR HQNDQY B GHVR RXULQAMAR HWP DI HP HWRSHIDNRYY

3URUSHIRG P RXQVKDYHEHHXSEWG\R FRY RIP \R FXUHGHIRG SUMHOBIRQ

W SQRORRPSORY
1 HNDQ/ROVDBVOQGP DMIMEVR! (1] HGP DMIWVHIXMMYVZ HH — PIARQOGG P LAIRQIRMH\ HOVHGG' HHP B D% UASHRIYHD SUP DUO

QIYHDE WHIP SCAAR IRMIQPXUHIA H FKOQHWDMP R HIVR 8 6 DOG$ XWIBIDQ GRIUGHERP LCDMS VHRXUMEY WDAP DMUHG RUZ HIH\RTS Z WQ RXU, QMIDIRIC
YSMOHWHAIP HVWIGRMHDBYR 11 HGP DU \FRXUMEYZ MKQRXUGRP HUME VFIP HWGLYHDE! LOMFANDMGHROGHY GAUQ) WHLQHAR HOMRTEQ) SHIRG

1 HABD0) HE GRWHVRQGHYDAYHLOQWKP HOVR P LR |RMWH\ UGS HHPBHU SUP DUO LFOGHS

P LARQR GRWHVROSURGENHIAGHP EHIGHE GHLIYDIYHY DG UHIDMS KHEI HSRVANRQ/ DIVRADMS Z W FHSEQ YOUCEGI DKWY FRQMFW DG
P LAIRQR GRWHYRQFDSMICKHGE) HY GXHWR LFBHDAVLQHTXW LQRFHY

30D RIVANGY WHHGRWH/Z HH
P LORQR JOQVROLQMMNDMGHIYDYH/GHWR GFUIDH/IQZ S DQG8 6 7UDXY DM
P LARQR JOQVIRUHVHIGHGRQI HHEDHGM QMHAE* &V DG
P LORQR JOQVRIRHIQPXUHER KHEIHGHWR - DEOGHAH\ HOWWHWWHRQ) DIOQWS 6 GROU
1 HAB-DI] HE GRWHVRQGHLYDAYHIQXKP HONR P LOIRQ | RMH\ HIUHG-G' HAHP BHU SUP DU LFOGHS

t P LAIRQR GRWHVROSURGENHIAG HP EHIEHE GHLIYDIYHY DG UHIDMS KHEI SRR/ DWVRADMS Z W FHSEQ YOUCEGI DKWY FRQMFW DG
t P LAIRQR GRWHYRQFDSMICKHGE) HY GXHWR LGRSV LQHTXW LQAFHY

30D RV \WHHBRW/Z HH

PLARQR JOQVROLOMMANDMGHIYDYH/GHWR GFUDAVIQVZ CSDJE8 6 7UHDKY DAY
PLARQR JOQVRQIRMIQPXUMEA KHIIH/GHWRS 6 CRIUCSSIHADMRQ YHIXVAKHHUR
PLARQR JOQVIRUHVHIGHGROI HH EDHG\M QMHF* &V DG
PLARQR JO.QVROFMAVEH DXOVZ CHVSUP DUO GXHWR\SU-DBAMKMIQ)

+H +H +H +H

) RUDGVAXMRQR QYIQJ BHEH W XDUDQHY DQG UHDMG KHEI HSRVMRQYLQRXU, QRYIGAS QRAMANHIP HQMWHH2 5 HXWR 2 SHDIRQYVE! 6HIP HQV 8 6 %0MQHARY
2 8 6 ,AVIGABROMRY LYMRZ ,QAYIGOCS QQANY [ERYH

5 HIDAG DAV HOV LGFOGH \WH SRMRQVR 35 HI HG LR HOVIOQY QAR GHAV \WDADUH LQFOGHS LQ DEWMMG RSHIDIYY LFRP H DG WH SRMRQVR 32 \MHULGFRP H
@AW D531 HNQYHAR HONGFRP H \KDADLHH FOGHG 1 URP CEMMMG RSHIDIY LGFRP H 7 KH/H DO HOWV DUH P DGHVR DUIYH D5 HI HG LQYHAW HQAIDQY GRWHY - QHAVDG
UHIDAG DOV HW  Z KUFK DUHH FOGHG 1 URP DOMMAG RSHIDAY LGFRP H 5 HUXOVI RARH\ HOWHIG-G' HA-P BHU DG UHORANGUHDMOENME HOVR QHAGHIDAH

PICRQOGQYERIMMH P ILAIRY UASHRARHD %R SHIRGA UKV GRME\HNBP HONDQG FKOQ) HLQ YDOH UHDME R LOMMWDMDQG XA GHIYDIYHY DVZ HT
DV FKOQIHY LQWH I IUYDOH R HIXWY VERXUMEY DG | HG LGFRP HVHRXUMIY GALIQDMG D/WIEQ) $ GAURTD WHUHKWIRU  LFOGGWHIP SRR | RILIQ PXUHEA
H FOQJH UDM P RYHP HOV RQ FHYEIQ QRO GRADOPXUMR. GHIRP LCDMS DWHIV DQG CCELOWAY 1RUZ KIFK \KH P DVRUMY R \WH I RUIQ PXUHR. H SRUKUH LY KHEIHG DG R IVHAQ

35 IO H5, QYHAR HQNIOY GRWHY QAW
&KL/ \KDAHIDM R 3 5 HDT] HG LOYHWR HOAMDIQY QXY GHV DUH DOR H FOGHG | URP CEWMMG RSHIDY LGFRP HOQG P D EH UH BRAG DY GARKCLIHY RUGHAEHH W

5 HXOVIRUWH\ HOW HGG* HHP BHU DG UWHGRMS QUAHDAG FKOUHVR PIRQDG  PILARY VASHRMHD %R SHIRGA WXV Z HH SUP DUO
GUIYHQE \KHIP STANR GHIYDAYHCRMIW RQWHIP RMY DMRQR ' $ & DQGRKHUARIV DQGFHWBIQSRIR KRTHUAHYH/

&UHBW RWH/
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7KHBYHR FUEWERKHYIHHID H GRVAXUWHNGH SHRAMGHRRP IF FROAWR)VDGLVH SHAMG\RLGRBDHZ KHHRERP IE FROIBURYYZ RYHDOG\WR GFUDHZ KH
HRERP IF FROBURY LP SURYH + IMRUFDE \WH FDAVAY R FUEMERRAY KDYH EHHQ VGHALLF VR HIFK LQAYLGKDOIWAKHI DQG KDYH QRAGLHA® UHKEAG LO FUIWERKAY \R RIHU
ERXUMAY Z M QWHVCP HIQGAKY RUJHRIUDSKIE UMILRY : HP D DOR U] HOGAWRDOFUHAWIGE QMMM UHDME GMHAMRXI K \DBVR  LOYHR HV SXAUXOQAMR RUFHAW
UM\ DG SRWNRIR P DD HP HWREMRARYHY

: H P OQEQ WSOUDM P RARUQ) SRFHARY |RUSETF UG SUYDM [1] HG P DAY DQG FUDM Z DR OV VR KLIKDIKWWHRXUAEY WDAMTUH \GHADOVFOA)  DOG
P DU HP HQW) RUSLLYDAM SOFHP HQV RAUFUHEWDOG SRWRIR P DI HP HMBURFHIAY KHS HUKUH SUXGHWARQIRY RYHUYDODNRQ DG P ODIHP HW: - HKDYH HSOLDM SUFLQ)
DG DARRL) DNRQ SURFHAHY \R BABEDWK 3 AKHANY 0QG EDDQRHY |RUQHZ LOYHWR HOWV © H CBSO FROMMMAKEDEDG/R FMHEWIDOMY D5 GH GQIHIFH | RUDDMIQORNRY/
ZKHMUWH  RUWICDMWURIK RXURZ QLOQ KRAH RILCDIRO W RUWURKIK DIHQN 2 XUUHILREIOR | LEHY FRHD P RQRUWH SRIMNRIRY IOWHUUHIRYY ; H\HADDYDDOMRY
BBV AHAMDED DQGZ HDMAKWWHI DUYDOHR CEOLQYHWR HON TXOMMD 2 XUSXETE QG SUYDMI L H P DXULY LT HWP DDIHYI RUP DID UYL DISXEQF DG SUYDM
1] HGP DMUM KRTEQIVRQD TXOWM® EDAYDOGP RMIUNXHR® Z KHOGHHADY R IG-OM  SRMMDOFUHIWEMIR IR Z KHMHUGHWR DMV GRZ QUG XQH SHAMG SUFH
YDUDGFHVDQG RUFRP SDQ. RUGBAY \GHALLF FROFHOY

) RU 3V/ | &VIFFRXQAGI RUXMCQI WHHIXW P HNRG DG RUZ KRDD RZ QHG QMR HOAU-DCHWTM \WHFDLY L) YOOHR WHAHLQYHAR HOVLY Z UMD GRZ QRULP SOLHG\R
| UYDOHZ KHD GHRICHLQ YOOHLY FRMGHHGWR EHRKHUWDQ WP SRUDY

&29,’

$ FRUXGIPSIVR &29,)  ROWHJIGEDOHRERP\ DG FRERDMAUHEWP D URKOVQ GAKAY DG FUHEVP LIUDARQ LQ RAULQYHAF HOABRWRIR ' XH R \WH KLIK®
XFHYEQ CDMHR WHH FRIEMRYY W GRABRME®! VR HANP DM \KH RYH.DELP SCFW DAY WP H © - H EHIHYH RXULQYHWY HOASRUNRIR KDV EHH) GOIHI® FROXKAAG Z W D
WRY IRXVRO$/ 0 QWASICH UMN P OIHP HQVDQG FOSMIDSUAHYDIRY DOG DIWRIK FHAEQ LOGMUHY Z LAANHD EHPRH IPSFRAG B &29,"  GUYHD P OUHA
FROAWRY Z HH SHAVWR EHHIWURP RXUH SHIHIFHIQP DO KLIK® \SHADT H5 DAFARDXAAMUIRXIK P XGB! FUHEWA FBV 7 KHIRIFZ 1) USUAHON\RP HR WH\HRRLY
LQRXULQYHIY HYERWRIR P RUNP STRMGE &29 '

( QHI\ 5HDWGE, QrHXF HOW

$VR ' HHPEU 3), HFOQQ WH &M %EN AYIMRQ KOG HHJ\ UHDMS H SRKUH Z W D P DMMODHR 59 IPDMD  EARQ LGFOAQ) D GHA
XQIOO HSJOQR  EARQ ZKFKZD/HERMEI0$2 &, 7TKY  BARQU-SIAHAMGLOMKY HOVIQSXECF DG SUYDMARSRIDAMI L HGP DU \FRXUMAY H FOQQ) WAQ
\HXUMEY OQG Z D/ FRP SIMHG R \WH P LGP |QE-BHIG-OAHHI LQAMIUDAG HHI\ ROIHT \HYFHY DG HIQQ \KE VFRRLY $VR
" HPBEU WH FUGWDODY R HHI\ \FRRUIL HG P DM \FIXUMAVZ DY QMR HQMWGH DG EHBZ LQYHWR HQAOWIEH ( QHU\ UHIDAG LQYHAR HQA
WD HG GKAY Z HH CBSUR LP DAD PLARY FRP SUMG R PIIROR ZUMGZQ/DG  PLAORYR DEAWNRY W FUEWERW DIBZ DOFHY |RUWH \ HIUHG-G
" HPBU 2 XULQMWY HOVIQWHHHI\ VHRRUFRXESH SHUHGRH I XUMUH YOODIRQ GHRICH/RUGRWHVLL HHI\ SUFHYP DQEIQWHUUHFHMBYHY RUFRQMXH\R GHRICH
IRUDQH WOGHGSHIRGR WP H 2 XUDKHAP HOAKDAHRXUMI/ DUH RKMHUWDQ WP SRIUO P SOUHGP D AKOQYHGHWR Q. GHYHESP HOV LGFOGQ) WRHGHYHESP HOVUHDAG
\R&29,'

&RQUKP HJ&\ FIFDC5 HIWG, QYW HOW

$VR ' HHPBEU 3), H FOQQ \KH&GHE %UBN GYIMRQKDG FRQMP HUR FIFDOMDMG H SRKHZ W DP DAWODHR CSSIR IPDAD  BARQDIGDQHA
XQUDO HSJOQR  EARQ ZKFKZD/MHERPMEI0$2 &, 7TKY  BARQU-SUAHAGLOMKY HOVIQSXECF DG SUYDMARSRDAMI L HGP DU \FRXUMAY H FOGQ) WAQ
VHIXUMY DOG LFOGHS H SRKUAV 1O B0 DARP RYH GLKH UMDV JPIQY DG GAIQ) $VR ' HHPBEHU \WH FUaw

TXODW R FRQXP HJR FIFDOVFRRUIL HG P DXUMY VXA KV ZDY LMW HOMWGHDG  EHBZ LR HQAJWDEH ) RUDEAWRDOIQ RIP DIRQ WIDEQ) 32 5HEC
5 HIAG, QAW HOV \FHEHBZ

5 HELCE HIDMG, QAR HOV

$VR ' HHPBEU 3), HFOQQ WH&BRHS %BAN QYIMRQ KOG WBIOUHIDAG LMW HOVR CSSIR IPDAD  BARQFROMMY SUPDUIO R HARQR
FRISRIDMI L[ HGP DMIM¥VR ZKIFK  Z HHFRQIGHHGLQYMAR HQAJUGEH DOR LFOGHE1032  &RQKP HUS\ FIFDOG HDMG, QMWW HIV  BKIRQR FRP P HIADOP RWOIH
@00V Z W D Z HIKWG DYHIIH (ROQ R YDOH UDAR R CSSUR] LP DAD D5 Z HIKWMG DYHIDIH G-EAHYLFH FRYHIIH DR R WH/ OG  HAROR WDOHKDM KHS
WURKIK GLUHPWRZ QHYKLS DQG UHDO-WEA BHDAG/ 3V/ / &V, QDEAWR) ZHKHBOSSIR IPDMY  BAIRQR FRP P HIADOP RWOJH ECFNHGVHRXUMEY R Z KIFK CSSUR LP DMD
DG ZHHDAMGS$$S KSHUVHIRU DQG$ $ \RS
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WASHRAYHD DOG ARP MG R GYH LHG FRIDMIOSRRY $ SSUK P DAY R \WH FRIDMDOSRRY Z HH FRP SUMAG R BABIOUHIMG LY HOV Z W QR SRRY \RBID
FRIDMDT HG B\ UABIOUHIMG LOYHAR HQV ) RUDGAWRIOIQ RIP DIRQ UIDEQ) ARP P HIADOP RWWDIH EDANHG VHRXUMIY \FH32 ) I H30 DMUNY 6HRXUMZ ) L[ H50 DMV
BHRXUMV& AW XODW EHBZ

$LLOGHS HIDMG, QMR HOV

$VR ' HHPEU 3), H FOAQ) WHEGHGUBNGYMROKDG  EAROR DULACH UHIAG FRSR DM L H3 P DMIMI/Z MMOQWHWIQSRMMRQV-RRUR Z KLFK
Z HHLQME HAIUDEH

* HGH.DCH FIRXQWQYHIR HOWR! 3) , H FXAQ) & BRHGUEFN' LYIMRQ

,QWH IRTBZ LQJ \FRMRYY Z H SURVLGH GABLOY CERMRXU LM HWERWRIR H FOQQ) LM HOWV KHIE LQ \KH & GRHS %6BAN AYIMRY : H BHIHYH WH GHBY R \WH
FRP SRIMRQR  RXULQYHAR HOABRMRIR H FOQQ) \WH&GRHG BN GYIMRQDUHP RAHBYDQAR DOXQEHMWEIEQ) R RURSHDNRQ/AKRDADH SHUWHVWR LOYHARYLQ3UXGHINT
) IGDADD ,(F  EHFDAOH \KEMBQIDD DID&BHS Y6BAN AYIMRQ DAHN \KSSRWREQIDIRYY DOG ACELONY HINY R \WWH &G %BAN SRIAHV R 6HH1RM W \WH
&RORICDMS) LDADOS\IAP HOVI RUIXUKHUL RUP DIRQRQWHE BRHG BN
) L[ H50 DXUMW6HRXUMY

,QWH IRTBZ Q) VHAIRYY Z H SURYLGH GHELY CERAMRXU L] HG P DXUY VFRXUMEY SRINRIR Z KIFK H FOGHY 1] HG P DXUY \FRXUMEY FIDAILHG DV DAVHV VKSSRMY
H SHUHIFHG DG FROMPKRTHICEL QWA DOG FOWL LHE DR Q)

) [ H50 DXUW6EHXUMAVE &RQAUDRNDCD DVUW' DM
7 KHI RGBZ 1) \BEGIVHVI RIN \WHEWINGRZ QR WHIP RMY HGFRWR . RXUI L] H5P DMUM \HRXUMYA/SRMRIR B\ FROADFRXDCP DMUMY DVR \KHEDMIQRFDAMG
" HHPEHY
$PRONHG
&RW

QP LaRY/

R 7REO

&RSRDM  JRYHIP HONHRXUMEY

0 DXUQ 1O

0 DM 1Q

0 DXUCQY 1O

0 DM 1Q

0 DXUQ 1O

0 DMUCY 1Q

0 DU 1O

0 DM 1Q

0 DXUCQY 1O

0 DM 1Q

0 DXUQ 1O

0 DMUCY 1OQ DGEH RG
7RECFRSRDM  JRYHIP HONFRXUMAY/

$ WEAECANHG\HRXUMEY

&RP P HIADCP RMMDIH ECANHG\VHRXUMWY

5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
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$VR ' HHPEU sac] EMHGRQIPRWHGFRW OB UASHARIHD  WBUAHOM CSOCHH JRYHIP HWERQGY KHTS By RXU-DSD0HH LOXUIGRH RSHIDIRQY Z W QR RKHJLQAYIGTOFRXQM
UBIOMY PRMWID DG R \WHEDDGH WAG-RMHD

$VR' HHPEU sy} EDFGRQIPRWHGFRW  DBPRHWIQ  ZHHWDAGS RUKIJKH UASHRMWHD

([ FOGHGURP \WH \BEG CERYH DUH VHRXUM¥AY KHT RANGH \WH J HHIDOCFFRXQALQ RIKHUHQMY QG RSHIDIRYY ) RUDEAWRIOLG RUP DIRQ U DEQ) LMY HOV KHTE RANGH WH JHHIODFFRQMAH?2 | QrHAMG
$WHVR 2 \WH QM¥/DQG2 SHDIRY/ EHBZ

( HRAMH-DODY GHW WHLP SBP HOBIRQR $ 68 D0 DEBZ OGFH I RUFBHAWRKAY LY GRZ. SUAHOMG | RUDYDDEG! | RUVIBIVHRXUMEY 3URUSHIRG [P RXQIV KDYH EHHQ XSEDMG\R H FOGHKHT \R
P DMUW VHRXUMAAR FRIRP R FXUHNBHIRG SUAHIBIR)

7 KHIGRUDHIQQXQUDT HEIDQVIRP * HR-P EHU R HRHPEU Z DVSUP DUO GHRDGFIDHIOS 6 LQMIWNDAY

7 KHIRTZ 1QJ \BEG VAV R \WHFRP SRAMRQR WHSRWROR RXUI L HGP DXUMY KHTG W P DMWY SRWRIRE\ 1QGAMUY FDRMIRY DMEXRE®I\R 3) , H FOGQ) \WWHEBRHS
VBN GYIMRQ DG \WHDWRADMS JURW XQUHT) H5J QY BIGEWHY DvZ HOD/WH DBz DAH | RURHAWRWHY DVR \WHGDMY LQAFDMS
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$VR ERK' HHPEHU sac] EDHGRQDP RWHGFRW  WBURHQVIBDHHIRHGP HONERQG/KHB R RXU- CEOHHIQXUIDFHRSHIDIRY/
$VR ERK' HHPEHU ssc] EDHGRQLP RMY HGFRMDOY HHUDMGS RUKLIKHU

([ FOGHG1URP \IH B! CERYH DUH VHRXUMEY KHTS RANGH WH JHIH DOCFFRXQAIQ RIHUHQIMY DG RSHIDRYY ) RUDGAWREDOLQ RUP DIRQ U DEQ) LQYHKR HV KHIS RANGH WH JHHDODFFRXQMHH32 | QHIAG
$WHVR 2 \WH( QMH/DQG2 SHDIRY/ BHRZ

) L[ H0 DAMUMY 6HRXUMY & UHEW XDDW

7KHBHRXUMA/9 CODNRQ2 |1FH 3692 R \WH 1 DARIDOS WRADMRQR , QXUDFH&RP P MWRHY 31$,&"  HYDOOM/ \KHLQMAR HOVR LQXUHY| RUOMBMRY U-ER WY
SXUBRH/ DG DAIQ/I L] H3 P DXUMY VHRXUMMAR RHR M[ FDMRUH/FDIBG1$,& ' RUIQIRYY ,QIJHHID1$,& ' HIJQ@IRY/R 2~ KUIKHKDOINV R KUK TX0DWY
LCFOGH 11 HG P DMUMIY FROUGHIG LOYHXR HQAMUIGH Z KLFK LGFOGH HRXUMIY UDAMG 90D RUKUIKHUB. 0 RR3 V,QMAMRUBHYIFH ,(F S0 RRA WV RU6 RUKLIKHUE
QLG 3RRWVSDMY 6HYIFY 36 37 1$,& ' HU@IRYVR 3~ WRIK? ~ JHHDD LGROGH L HG P DM UH HIHG\R D/ EHBZ. LOYHWR HQAIUDGH Z KIFK LFOXGH
FRUME/UDAMGYD RUGZ HUB\ 0 RRG VDG4 RUBZHR 6 3 7KH1$,& ' FUICDIRYIRIFRP P HIADCP RWD)H EDAN-GVHRXUMEY DG QRO IHR. WMGHQNICP RWOIH
ECANHGVHRXUMEY LGFOEQ) RAUDKHNECANHG VHRXUME/ FRADMDT] HGEB \WE SUP HP RMDIHY CUHEDHE RQHHXUMW GYHOH SHRAMG BRWHYDVP RGHBGE DQLQG-SHIG-MWLEG
SOW HYDIHGE \WH1$,& DOGWHWEMRY FOUY 1Q) YOOHR \WHVHRXUMY LOFOGQ) D) SXUKDHAVRXQVRULP SOUP HWACLIHY/SUHYRAG BFRIQ] H3

$ VDUAKOR WP HOIVERE HOWHIXQAQ) R IO HV \WHILGDT] DARQR GID0GRP HON DOGWHFRP SBINRQR \WH69 2 11000 SURFHW WHI L[ HGP DXUMY SRWRIR
LCFOG FHABO HRXUMEY WDAKDYH CRAX FABHHD GRLIQDMG B \WWH 692 DR HIFK EDDQFH WHANGDM 3HIEQ) UFHSAR 692 GAUIDIRYY \KH FDMRU DIRQ R \KHH
VRUMAVE 1$,& " RLIDIRQLYEDHEROWHH SHRAGUDMIVIQRFDAMGE! LQMIDCDIOMY

, QMY HONVR RAULQMCDMRDOLQAUDGRH FRP SOQHY DH CRAGEMPAR 1 $,& IXGHIGH/ , QrHAR HOV R RXU- DBDCHH LOUKUIGFH RSHDARQY DUH U XOAG GFOO B \WH
) CDQAOOBHYIF/S JHR. 2) 68" DQDIHR R \WH-CEOQHHIRYHIP HOAT KH) 6% KDVIWRZ QLOYHWR HATXCIDA FUAMMID GG UM FRONROWSEDLGY 2 XU- DEOGHAHLQKUIGRH
FRP SOQHVFRP SO Z WK WH) 6% 9 FUEMWIXDIUV UVEZ. D05 UMN P RQVRUKY JXIGHIGHY 7 KH FUGWIHXODIY UDMYVR \WHLQHXE HW R RXU- CSDQHH LOXUDGRH FRP SDQHY O
EDAHG RQ DMV DAMIGHG B\ QIRID UFRIQ] H5 FURWDNY DJHFAHY LFOAQ) 0 RRG VDG 6 3 RUUDMY HIXLYDBQN EDHG RO DMV DAIQHG B - CEIGHH FUaw
DMIVDIHAH/

7KHIRTBZ Q) \BEG!\HVI RWY RXUI L[ HG P DMUMW DYDOE® | RUVDDI SRINRIR B\ 1$,& ' HLIQDINRQ RUHTXLYDBQADAY DMIEXEEGIVR 3) , H FOQQ) \WH & QRHE %BAN
AYMRQ D/R \KH@M/IQRFDMG
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,GOGV DVR ' HHPBU s3] VHRXUMWY Z W TP RMY HG FRIAR PIERY OUYDOH PIOR) DQG  \HRXUMMY/Z \K CP RMY HG FRMR PIERY 10UYDOH PIEORY
UAS-RAIYHD \KDAKDYHEHHQFDAIRU HSEDHGRQH SHRAMG1 $,& ' FUJQDIRYY/SHBQ) WFHSVYR 692 DMV
$VR ' HHPEHU LGFOGH/ JURW XQUHD) HG GRAHY R P LERQ R SXETF 1] HG P DMIMHY OG P LQRQ RQ SUYDM I L] HG P DMUMAY FROUGHHG \R EH RKHUWDQ KUK RUKLIKHANDXODW DG DVR
" HHPEBU IGFOGH/JURW XQUHIT] HSBRWHVR PITRQROSEIF I HSP DMIMAW/DQG P LARQRQSUYDMI L H3P DMMHYFRMUGHHER EHRKHMDQKLIK RUKLIKHXTXDIW
2 QURLP RMYHSFRWEDLY D/R ' HHP BHU LFOGY PIARQR SYXECF |1[ H5P DMIMWA/DEG P ICRQR SUYDMIL[ H5P DMIMA/DQG D/R ' HHP BHU LFOGY P L@RQR
SXEQF | 1] HSP DXMUMK/DG PIARQR SUYDMIL] H5P DXUMKH/
2 QUQLP RMY HSFRWEDLY DVR ' HHP BHU LGFOG/ PIGIRQR SYXETF 1] H3P DMIMKY DG P IRQR SUYDMIL[ H3P DMIMHVOQG DVR * HHP BHU IGFOGY PI@RQR SEIF
11 HGP DMUIMWA/DG P ICRQR SUYDMI L] HGP DXUMK/
2 QIQIPRWHS FRMEDLY DVR ' HHPEHJ VHRXUMWY FRQUGHIE BHBZ QAR HQAIUIGH EDHG RQ B2 IWKH FRP SRVMM LDV \RUSD PIMRQ RU R WHVRADIL[ HG P DMUIMAY DG LGFOGH
\HRXUMAH/ FRMGHIHGKLIK RUKLIKHWADODW B \KH1 $ , & EDHERQWHXBY GAAUEHGCERYH
(1HAYH -DOOY GHWR \WH P SBP HOBIRQR $ 68

DQ DERZ OGFH | RURBEWERWHY IV GRZ- SUAHQAG | RUDYCLOEG! | RUVDBI VHRXUMY 3URUSHIRG CP RXQWN KDYH EHHD XSADAG R H FOGH KHE \R
P DU VHRXUMIAAR FRQ RP \R PXUHNBHIRG SUAHQBIRQ

7KH | RTBRZ LQ) \BEG VAV | R RXUI L] HG P DXUMNY KHIB VR P DU SRUMRIR B\ 1$,& ' FIQIRQ RUHTXLYDBQADNY DABEXEEGIR 3) , H FOGQ) WH &BRHE UGN
AYIMRQ DVR \KHEM/LQAFDMG



70EGIR & ROMIWV

" HHPEHU " HPEHU
$PRUIHG 8 QU HG 8 QU HG yOU $ QBZ DQFHIRU $PRUHG 8 QU HG 8 QU HG )y OU
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IURP RAULQGANY H SHIHFHIQU-DCHABMOYG P RUWDIHGEQ

8 FRUDM.DT) HG G00QVSUP DU U-BUAHNHIHGOIRUHER GOQ/DOGFRSRDMEDOVKHEE WHFRP SIQ WLQM DM QKUIFHRSHDIRY/
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/ RDQ\R YOOH DQG G-EWHYLFH FRYHIIH UDARY DUH P HDX U FRP P RID XVHG VR DAFW\RH TXODW R FRP P HIADOP RO H D5 DI UEXGMIDOSURSHW GO0V 7 KHBIQWR
YDOH UDAR FRP SOV \KH TP RXQAR \WH BDQ R WH I LUYDOHR \WH XQEH®LQ) SURSHW FRIDAMIDT LQJ \WH GDQ DG LY FRP P RD H SUAHG DVDSHAHQIIH $ GOQWR YOOH
UDAR G WDQ |GEFDM/DQH FHVR FRIDMIOYDOH RYHWH GOQ TP RXQMA RIQWR YDOH UDARY JU-DMIWDD LQAFDM\KDAKH GUQ 0P RQAH FHHB/\WH FRIDAMIC
YDOH 7 KH G-EVWHYLFH FRYHIIH UDIR FRP SO/ D SURSHWY GHARSHD) LGFRP H\R W GHBAWHYIFHSD P HOV * HEAHYEH FRHIDJH DMV GWWDD  \WP HY/LQRFDAM WD)
SURSHW RSHIDMRQY GR GRAJHHIDM HRXIK LGFRP H\R FRYHUWH GO PXUHAG-ENED P HQN $ G-EWHYIFHFRHIDHUMR JBDMWDY WP HY/IQRFDAM/DQH FHVR GHA
RSHDMY LGFRP HRYHAWHGEWHYFHSD P HW

$VR' HHPBEU RXUFRP P HIADOP RYD) H DG DI URXAMUDCSRSHW GOV DEREEXREGIR 3) , H FOGQ) WHE&BVHE YBAN AYIMRQKDG DZ HIKWG DYHIIHG-BW
VHYIFHFRYHDIHWDAR R WP H/DQGDZ HIKWG DHDIHED W YOOHUWDIRR $VR' HHPHEU R FRP P HIADCOP RYDIH DG DI URX@YUDCERSHWY G0/
ZHHIL[ H5 DM GOV ) RAMRHFRP P HADOP RV H DG D) URPXGMUIDOSIRSHWY GOV WD HHRIWLCDMS 1O \KHZ HIKWG DYHDHG-BWHYFH FRYHDIHWDAR Z D/
WP HY DQGWHZ HIKWG DYH DI HEOQ W YDOHUWDMR Z DY

7KH YDOHY X\ HG 1Q FOBX@AY WHH GOQWR YOOH UDMRY D GYHESHG D/ SDMR RAUSHIRGF UYHZ R \KH FRP P HIADOP RWWOH DQG DI UFXAMIDOSURSHWY GOQ
SRMRIR Z KIFK LFOGH DRLQMEDOHYDODIROR WHXQGHDLQ) FRIDMIOYDOH 2 XUSHIRAF UMHEZ DOR LGFOGHY/ D FUHEWHXODN U DY SURFHW Z KHIE Z HXSEDMWH
LQMIDOTXOIA WD RUILDID DAMIGHS DAKQEHZ UM EDHE RQWH SURSUHBLY TXCIW WDMY \ WP P HMRGHG CERYH $ VAVPAWHG EHBZ. \WH LOMIDOTXOMA WY VD
N LOWQGHMP LQQ) RAUDTEZ DIFHI RUFBHEWRKAY

) RUGDQ/ Z WK FRIDAMDOXQGHUFRQMKAIRY WHRYDIRQRUBDH XS DWBELD) H YOOH DG SURWAMS GHARSH.DIG) LGFRP H DU XVHG LOWH FOBX@UROR WHEDQWR YOOH
DG GBAWHYLFH FRYHIIH UDARY 2 XUFRP P HADOP RWWOIH 06 DIUFXGMIOSIRSHW GIQSRWRIR IFOGHG B@RQOG  HARQR WK GOQVDVR ' HHPEHU
DG UASHRIYHD $ @HIHEHQ) HIXOOWHHEIQY DHIGKHI® UWNHAWCQWRHFRIDAMDT HGE SURSHWA/WDWDYHDDHG WIELD HG $ VR HHP BHU
DG WHHZHH  PLORODYG  PLAORY WASHANHD R DIRZ DR UHIMG R \KHH GO0/ , Q DEAWRD WHH XQWEELT] H3 GO0V DUH LGFOGHS LQ \WH FDBXOMRQR RXU
SRMRIR UAHYH DVGAPXWHGEHDZ

7 KHIRTBZ LQ) WWEG VAV RIK\KHJ URWFDW 1QJ YDOHR RXUFRP P HIADCP R H DQG DI UPX@YUDOSUIRSHWY GOV DMEEXBERIR 3) , H FOGQ) WHE RHGUBN QYIMRQ
B G0 \R YOOHDGGBENHYIFHFRYHIIHWDARY D/R \KH@MIQAFDMG

' HAHPEHJ
' HEWBHIFH& RYHDIH5 DAR

7REO
&RP P HADD RUADIH
[ DQG$ JUFXOXLDO
3URSHIW

:

/ RO VR 9 DOH5 DAR QP LARY/

RUJWDMJ
7RECHRP P HIADOP RYVDI H DG R URX@YUDCEURSHW GDD/

7 KHIRTBZ LI \BEGIVAVI RW \WHEWONGRZ QR RXUFRP P HUALDOP RV H DG DI UFX@XUDOSURSHY (ROQV DMIEXEEGIR 3) , H FOQQ) WHE GG YERN AYIMRQE \ HU
R RWICDIRY D/R WHMLQAFDAG
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" HRPEHU
* LRW
&0 QY R
9D0H 7RED
<HUR 2 WICDARD QP LR

3URJ
7RECHRP P HIADOP RYDI HDQG R URX@YUDCEURSHW GDD/

&RPPHADD RWWDIHDQYG2 \WHY/ RDQVE! &RQADRAXDCD DXUW' DM

7 KHIRTZ LQJ \EEGIVHVI RW WHEWINGRZ QR RXUFRP P HIFALDCP RV H DG RMHUBD0V SRNRIR By FRQALFXOCP DXUMY DVR \WHEDMIQAFDMG
" HHPEH)

*

&DU) 1QU 9DOH R 7RED
91OMIH LQP LR
0 DMUQ) LOQ
0 DU 1Q
0 DMUQ) LOQ
0 DMUCY 1OQ
0 DM 1Q
0 DMUCY 1Q
0 DMUCY 1O
0 DU 1Q
0 DMUCY 1Q
0 DMUCY 1Q
0 DM 1Q
0 DMUCY 1Q DGEH RG

7RECHRP P HADOP R HDQG RKHUIGDY/

&RPPHHADD RWADIHDQG2 \WHY/ RoQv4 XMW

7 KHFRP P HIADOP RWD) H GG RMHUBDRY SRWRIR VP RS RODORIRQ) EDLY | FHYEQFUMAID DIHP HMBOQ/ DHDAIQHG\R HWHUR \KHI RIBZ LQJ 3 Z DK @AV
FDMIRUHY

3EEHD 0 RMRIG ZKIFK LFOGH D YDUHV R FRMGHDIRYY \KFK DV Z KHD GOQ P HUFY | DIDEHBZ  CRAHBVBEG GYHY \WH ERWRZ HULY QRAFRRSHIDIYH RUKDY
UHTXHVMG DP DAIDCP RELFDARY RAWHSRWWRIR P DD HIKDY GLHAMS DRKOQHIQFDMIRY  RU

31 RNQ* RRGHWIAQ) ™ Z KIFK LFOXGHY BROQV1Q GH DXONRUZ W DKLIK SURTEIOW R BRWR SUGASIO KK Dv'Z KHYWH GO LY LOWH SUIRFHWR | RUFBRKUH RUWH
ERURZ HAVIQEDNXS

2 XUZ RIRANIQG\SHADOHYAQ) SUR HMRIDY P DI HWHEDO/ROWHZ DK QA

7KH PXUMOAH SHAMG FUBWRW 38&( &/~ DEBZ DFH UHSUAHON WH &RP SIQ IV ERVARAP DM R H SHARG FUHEWBWHY RYFUWH UP OQQ) @H R \WH DAV 7KH
GHAMP LDIRQR \KHDXBZ DOFHFRQUGHY KIMBUFDCFHAWERWH SHIHFH PN
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FROAWRY/ DG WDRIEG! DG \KSSRYBEG! | RUFDAV 7 KH DERZ DIFH LV FOBXDAG VFEDDAMD |RUFRP P HIADOP RWWOIH GO0/ DI UFXGMUIOP RMDIH GO/ XFRIDMDT H>
00/ RKHUFRIDMDT HE GO0V 0QG WMGHINIOSURSHW GO0/

) RUFRP P HIADCP R0 H DG DI UFXEMUICP RV HEDD \KHOWBZ DIFHLY FOBXOAMGXMQ) DOLQMIDID GYHBRSHG&( & P RID

. H IWWRWHE( & P RAHOIGFXGH XCEOG SUCASIOEDDGRHY LQMDOFUHAWDMIY D0 SHRAME W/ CRRLY DHIIHOYH/R \WH GO0/ DEWAG | RUSUHED P H
FROIGHDIRY FXUHADQG KIMREDOLQMBAUDM DXXP SWRQV DG RKHU | CRRLY LG OHFAQ) WH &RP SO IV YIHZ R \WH PXUHQAMEIH R \KH HFRGRP LF R\ FB! DG | XUUH
HRORP LE FROGURYY 6 XEMARYHFROUGHDIRQ/LFOGHDUAYLZ. R Z KHKHUKIRUFDOBRWH SHIHIFHLY G SUHIBWHR XU DNAWFRIGURQY/DQG\WHERP SDQ VY. R
WHFUHEWA FB! 0 RGHTDWAKP SINRQ/DOG | DRRLY DUHUAYLEE H5 DOG XSEDAS DV CBSURSUDM

; KHD LOAVGODBD0Y QR GRYHJKDYH WH FUHEWIMN FKOLIRAMIMIAY R \WH FRP P HUADORUDI UFX@MUIOP RMDJH GUQ SRRY WH DU WP RYHG 1 URP WH SRRY DG DM
HYDODMS LQAYIGOD 1RIDQDERZ DFFH 7 KHDBZ DEFH LY GHAMP LQHG EDHG RQWH RAMBAQ) GOQ EDDIFH GWWH SUIAHQAWOOHR H SHAWG I XUUHFDK | GZ VQVFRXQAG DA
\WHEDQIVH I HAWHIQMMWDMRUHI DUYDOHR \WHFRTDADO! \WHGOQLY FRIDAMDOG-SHIGHWV

7KH&( &/ DXFZ DFH | RURNHJFRADM.D] H5 DQG XQFRADMD] H5 GO0/ FOWIHG DALP RWY HE FRUALY GHMIP LQHS EDHG RQ SURTELAN R GH DXOADQG GRW/ JLYHD GH DX
DAXP SWRVE\ VHRARU FUHAVINXCDW DOG DH I HAYHVR \KHEDY/

7 KHI RGBZ LI \BEBIVAV| RN \WH RO HLQ DXBZ DFHI RUFUHAVWERKFY| RURXUFRP P HIFLDCP RWDIHDQG RKHUGTYSRWRIR DVR \KHAM/LQAFDM

" HHPEH " HHPEH
QP LaRY/

$ @7 DFH BDLQQQI R\ HU
&XP XDIYHHIHAAR DERSIRQR $ 68
$ GAWRQWR UWBDHR  DIBZ DOFHI RUFBEVWRIAY
5 HRYMHINVR TP RQNSHMRAO Z UMM GRZ Q 13
2\
$ @ OOFH HGR SHIRG

7 KHDIBZ DRHI RUFUHAWRAHVDVR ' HAHP BHU IFUDHGFRP SIHG\R' HHP BHU SUP DO GHRWHPP XDWYHHIHAWR DERSWY) $ 68
( TXIWBHRXUMAY

7KH HDXOW VERXUM DMIEXIEG! \R 3) , H FOQAQ) WH &BRHG %BFAN GYIMRQ FROMNMSUICASID R QM HIV 1O &RP P RQ DJG 3UHHIHG 6\WFAN R SETFO WG
FRP SOQHV DVZ HIDVP X\WOO XQG\KDWY 7 KHI REBZ LQJ \BEGIVAN | RW WH FRP SRAMROR  RXUHDXAWY VHRXUMEV SRIRTR DQG\WH DARALDAMS J LRI XQUHDT H5J 00/ DG G/
DVR \KHE@AM/IQREDMG

" HHP EHU * HHP EHU
* (RW * (RW * (RW * (RW
8 QUL HG 8 QUDT H3 yOU 8 QUDT H3 8 QUDT HG )y DU
&RWW * RWAY 9DOH &RW * DoV 7 RAHY 9DOH
QP LaRY/

0 XWDOIXQB/

2 \WWH&RP P ROGWRAN

1 RO UHEH-P CEGI3UH HIHG6\RAN
7RECHDUW VHEXUME/ DVDUYDOH

BBBBBBBEEB
$ P RQVSIAHMGH FOGHIQMXR HQVIQSUYDMHMXW DQGKHEIHI XQB/ DG RKHULQYHAR HQVZ KIFK DHUHRWGLQ® 2 \WHULQYHAMG DIHV

7 KH QUARKDQIH LO XQUHIT HG JOQY GRWHY 1URP HIXWY VHRXUMY DAIEXEGI WK 3) , H FOAQ) &BHE %BAN AYIMRQ WMDKHE DASHIRG HG UFRG-G Z WMQ3 2 \KHU
FRPH W~ ZD/  PIORQOOG P LAORQGUQ WH\ UGG HRPEU 0% UASHRARYHD
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2 WHJ, QUGS WHV

7 KHIRTZ 1Q) \BEGI VHVI R WHFRP SRUMRQR! 3 2 WHULQYHWHG DAV DMEEXREGIR 3) , H FOQQ) WHERHEYBRN GVIMRQ DVR \WHCEDM/LQAFDMS
" HAHPEHJ " HAHPEHJ
QP ARV

13VI ] &V
( TXW P HRRG
3UYDMHDAW
+ HIHIXQ/
5 HOOHWEA UHDAG
GXERBCHDAW P HKRG
) QUYDOH
3UYDMHDAW
+ HIIHIXQ/
5 HOOHWIA UHDAG
6XEVRE0 DUYDOH
7RED 3V/ / &V
5 HOOHWBIMKHISWURKI K QUHRWRZ GHIKLS
" HIYDIYHLONKP HON
2 \WHJ
7RECRNHLOMAG DAV

BBBBBBBBBB
$VR' HHPEU sac] GDCHBMKHTB\WURIK GLHAWRZ GHIKLS KDGP RWDIHG-EWR PIIRQDYG  PIARQ UAS-RMWHD
3UP DU LGFOGH GYHIIHS GDH/ 006 P HP EHUDGG AW WHAN KHTS LQ\WWH) HHIO RP H/ RIDUDONVR 1 HZ. <RUN DG %RWRD ) RUDCAWRIOIQ RP DIRQ WINAQ) RAUKRTQIVIQWH) HEHIOH RP H/ R
YOOWR 1H <RNOGYRIRD VH1RM  \RWHERQRICDAS) (COCADCB\BAP HON

, QHAMGS WHVR 2 WHJ( QIMW/DQG2 SHDINRQY

3, QMHAMGS WHIVR 2 \WHU( QIM¥DOG2 SHDIRYY SUAHMG EHBZ LGFOGHYLQYHAR HOWKHIB RAMGHWHJ HIHIDCCFFRXQADQG SUP DUO W-SUAHIVLIQMIT HOVDIRADMG
Z I\ RXULQYHAR HOAP DRI HP HOANRSH.DARQY DQG GHUYDYH RSHDMRQY 2 XUGHIYDYH RSHIDNRQ/ CFARQEHKDD R DN LADMY SUP DUO \R P DI H LQMBANDM | RILIQPAUMR
FUHGWEIGE HDXAW H SRKUY $ WHNV Z WO RXULQYHNT HAP DCDI HP HARSHIDINRQ/ WDADUH P DQDIHG | RAKLLG ST DG WRVH DAV FIWA LHG Dv3 6 HSDUDM DFFRXQADMAN. RQ
RXUEDDFH\WKHANHRACFOGG

' HRPEHU ' HRPEH
QP ARV

) I HGP DMUMEY/
3XEQF DYDDEG! | RUVDB! DAVDUYDOH
3UYDM DYDIOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUMEY WDAQ) DATOIUYDOH
( XU VHRXUMW/ DATLUYDOH
&RP P HIADCP RWWDIHDQGRAM-UGDD/ DAERRN YOOH
2 \KHULQYHUAG DVHV
GKRYNMP LM HOV
7REDQMNY HW

BBBBBEEEEB

$VR' HHPEU oG EDDQRH/LFOGHIQMXR HOVIQ&/ 2 VZ 1\ DUYDOHR PITRQDEG  PIARQ UASHRAMHD
%RRN YOOHLYIHGH DD EDHGRQXQEIG SUGASDCEDDGRH GHAR DQ DIBZ DJFHI RUFBHAWRWHY RUDAVTIUYDH Z KHQWHI DIUYDOHRSWRQKDVEHHQHBRMS
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) [ H50 DMK 7WDAQ)

3) [ HG P DMIANY WDEQ) DAIDUYDOH DuH SUP DU UHDMMG VR DAFV DARFADAG Z W FRORICDMS YOULE®! LOMMMHOMY 39, (V  IRUZKIFK WH&ERP SIQ LV WH
LQHXR HAP DOIHU 7KHDAHIVR \WH FRQRIEDAG 9 , ( VDUHJIHGHIDD RIVANE QDM | RUZ KIFK \WH | LU YDDH RSNRQ KDY BHHD HBRAG ) RUIXURHULQ RUP DNRQ RO\KHH
FRORIEDMS9 , (V VFH1 RM  \R\WH&RQRIEDAG) LOGADDB\TM HW

&RPPHADM RUADIHDQG2 WH/ RDQY

2 XULQAHME HWP DI HP HOARSHIDINRQY LGFOIGH RXUFRP P HIADCP RMDIHRSHDIRYY Z KUK SURYLGHP RWDIHRIJLCDIRY LOYHWR HONP DI HP HNIGG VHIYALQ | RURXU
JHHDCFFRQMOQAMANRDCFOHOV WH) HEHIIO RAMQ) $ GP LQWDIRQDQGJRYHP HYWSRQRUHGHAMAKAK Dv) DQQHO CHOQG) UHZAHO OF

7 KHP RUWDJHGOQVR RXURRP P HADCP RYWDIHRSHDARYY DHLGFXGGLQ3 &RP P HADOP RWDIHDGRMHJGTYY” ' HIYDRYH/ DG RKHUKHIEILQ) LOXKP HON UHDME W
RXURRP P HIADOP RV HRSHIDINRQ/ DUHSUP DUO LFXGHELQ3 2 \WHILQYHKMS DAVHN

2 \KHU, QHAMGS WHV
32 \WHUQYHAMG DAHIV. SUP DUKD LGFXGHDAHVR RUGHLYDRYHRSHDIRQY XVHGWR P DIHLQMIAADM | RMIQPUWMRA  FUEWOGHTAW H SR

) XURHIP RUH- RIHULOYHUAMS DWHIV LGFOGH DADLE LR HONV P 0GH DV SOVR - RXULQYHAR HAP DDIHP HMRSHIDARYY : H P DNHWWHH VIRDRILE LOYHWR HOW LQ UHIC
HABM DV Z HIDDV |1 H5 LOFRP H SXETF HIXW D5 UHDOHWEAM VFRXUMEY LFOQQ) FROMRIY LOMBMN &HIBQR \WHH LM HOWV DUH P DEH SUP DU |RUSKERHVR R
LQHXR HOALQ RXUP DI HS | XQBY D5 WAKFIMUHG SURSEN 2 \HUVRDADLE LQHXR HOWV DLH P DGH Z LW WH LOMINRQ VR VHIDRUM QEFDM W LQYHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSFHP HONK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DDIH VHHGLQYHAR HOV. $ VSDWR RXULQYHWR AP DOIHP HOARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DODIHS | XQB/ \WDADUH VHRXUHG B HTXW FRP P W HQV 1 URP LQYHIRY RUDKHV R \KH IXQB/ 32 WHULQHAG DAV DOR LGFOGHY FHMEQ DAHIV 1Q FRORIEDMS

LR HOWXQBYZ KHMWHERP S0 LVGHP HER H HIFVHFRQURCRYHMHI XQB/

/ ITXAW DQG & DSIMICE HRXUARHY
2 YHMH

1 LTXLAW UH HY VR \KH CELOW \R JHHIDA VK | LELHOAFDW URVRXURHY/ VR P HAARH SD P HOAREQIDARQVR WH&RP SDQ &CBMBOUH HY R \WH GRY WP | LCDGRLDOUARXUAY
DYDIDEG! R XSSRWWKH RSHDIRY/ R RAUBXMGHRAY 1XQG BXMGHN JURZ K D5 SURYLGH D PAKIRQ VR Z WMWBOG DGYHYH FLURXP IR 2 XUCELOW \R JHHDM DQG P DQBQ
X LFLHQADNXGW DG FOSMIDG-SHIGY RO WH SUR WBELOW R RAUBXMGHWHY JHIHIDOHRQRP LF FROEMNRQY DG RXUCFAHW VR \WH FDSMIOP DUNHN DQG \WH DOMIDM \RXUHY R
QTXAW DG FEBMBDGHAUEHS KHMQ 7KH SUCASBY R RUQIXAW DG FOSANOP DRI HP HOAIUEP HZ RN DUH GAVAUEHS LQ DD HOMSUMA Z LGH SRIR. \WDALY UM H5 DQG
DSSIRYHGE RAVROG

2 XUBXMGHAMY DUH\KEMPAR FRP SUKHLYHUHI XOWR DG \KSHYIMROE, GRP HMFE DG LQMCDIRDOUHI XDRLY 7 KHHUHIXDWRQYFXUHI® LGFOGHUNXLP HON P OQ)
R Z KK DHWH\XEMPAAR RYRQI XGIP ONG)  UHDIY R FESMIODOG MTXLGW P OERIHP HOAY) RULG RIP DARQRQWWHH U XDRLY LQMDIYHY DG WHUSRAMQIIOLP STRARQ XY
\HHEORMQHA? 5 HIXDWRY DOG35 W) CRRY

&29,  DQUG5HDWE0 DINHY DMKSWRY
%HIIQRQY LOWHI LINTXOWUR EURDG P DOHWARFHOQ/RHWHIP SR &29,"  KDYHOGWR\LIQI LFDQAYRIM DOG AMXSUWRY LOWHIGEDOHREFP\ OG

ILCDGADOP DNV |, Q ZH\RRN WH | RIBZ 1Q) \LJQU LEDQAP DRI HP HOACRIRYY WDAMP SCRMG RXU IXGW DQG FOBABDSRMRY LFOGQ) 1O UASROH \R \MLY P AR
HOMURGP HONDGGWHJ GREDCSDQEP LE

$ : HH HPOWGWDQORANROAR BBFHRURYIRGQ ILCOGAQ) FRVIOS XIXWE IMKGQ  BAROR MQRNXERGDMS GRAVDNQMINDM/R DG oG
Z 1\ P DXUMEY IDQILQ) | URP W DG XMQ) WHSIRFHB/\WR UHHP 1Q6HBMPEHURU  PLAIRY MQROVERGDM RWOHLQ  OBRU
P LARY MQRAKER DM RMWGHIQ



70EGIR & ROMIWV

$ ,Q0D ZHDXIP HIMGERXUDIMODIVH\RXFAVR OIXAW B HIMIQ) LOR DI CAQN DIWHP HWWZ W D' HIY DHWKUWSXOXDQAR Z KUK 3UKGHDO) LQOGADOP D LWKH
DOG\HIDR WHWKWDAID \WP HRYHUDWO\ HUSHIRGXS\R ~ HARQR HIRUGRM/GHO D DQG UAHYHLQH AKOQIHDFRUASRAQ) [P RQMWR
8 6 7UDKY VHRXUMHY 7 KHI DALMY DIWHP HWWAP LDV RXUH LM SXVWRSINRQ DI UHP HOWDADTRZ VXV\R IMMHXS\R BLAIRQR VHIRUCRM/AR DWKWAZ KLEK
ZHRXEEQKHGL)  DQGH SIWIQ

T HWGHIGGERP P RGN UEXUADH/XQEHURXUH MY UHSXURKDHDARRU] DARQEHILGRQ) $ SUO D\WMUUEXADIQ) P LARQR WKOWWR 3UGHL
) DGOV & RP P ROB\RN LOWKH | LLXADXOUMUR 2 Q) HEUXDY WHYRDLE DANRL HG\WHERP SO0 R UHSXURKDH DAP DI HP HOAV GVAUARD XS W
BAROR IWRAMEZEQ) &RP P RO6WWAN GUQ) \WHSHIRGI URP - DM WRAIK' HAHP BHU

$ Q0 OFK ZHMXG  BAROR VHIRUGRAY Z WK P DMIME/ DL |URP R | RUIHHIOFRUSR DM SXUBRAY LFXAQ) SUHIXQAQ SOVR RAUVHIRU
RM P DMUQ) WURKIK 21 \WHH VHIRUGRAVY P LARQ Z HH MKHG LQWH IRP R 2 JUHD ERB/ Z KHH SURFHHBY DU DEBFDMG \R H MM RUIXMUH
LOMHR HONVLQDWHN EXMGHMRUSURMRMKD/BURYLGHHMLUREP HABCEHH W

$ Q0 DUK 3UGRID HIR ,QXDFHERP S R 1H -HIA MKHG PLAORQR XSOV R XQQ-UIW  BARQ WAHYH I LDAQ) | CAAW \R HKOGRH \WH
VIMRY \KSOWR WHERHGYEBN ) RIBZ Q) DSOMIOBEP SIRQLQ' HAHPEHU  \WHICAOWKDG P LARQR XSOV CRAMVRAMBEQ DVR ' HHP BHU

( WEEDKHG LQ WLV | CAOW LV QMGG \R DIBYIDM D). WP SR LP SRR WH & GG Y4BFNIV \KLSOV GHVR WH WP LI QLI HIHGAH BREHHQ WH P DU \R

P DUNHARQ DAVHV DG \WHG-AMRQROWHGYHIR WHSRIA KREBHUAYIGHEG

$: HH HPWG DEAWRDCFIBMICKHE] HAKDSURMAMHFCSMICERVMROR RXUS 6 LOXUDGRH\KEMADUHY DI DOQWIEAWNRDOGHRICHYLOWHHIXW P DNV DG

$ : HOFHBLDAMG RUSIRGANEYH LFDMRQVADAD\ D5 UHBUFHG FHISIQ SURGAW Z KLFK DUHH SHRRMG VR VKSSRWKH FDSMIDSRUMRQ R RXULQUKUDGFH\XEMEDUHY RYHU
WP H

1 ITXGAW 7KH&RP ST FRMHVVR RSHIDMZ W LI QI LFDQAIINXG UARXUAHY DG P DQELQY DR AR VEWBQMCDEMIDAYHVRXUAHVR @IXLEW \XFK DVFRP P WG FBHEW
ICAONY P HP BHIKLS LQWH) HEHID+ RP H/ RIQYUDQN FRP P HIADOSTBHUSURIUP V DG DIUHH-P HOVWDADERZ. XVAR IAXKHVHIRUGHEWR WKWDY $ VR ' HHP BHU
3UXGHQND) L(DCAOOKTG KLIK® @IXG DAHVR BARY H FOQQ \WHQHNERIRZ LQIVIURP DR LQMFRP SI) QNXAW DFFRXQAVL HYHWHBAWY DGYHYH GYHESP HQV
HDM\R&29,  DQG DARADMS P DNHAGMBFDIRYY FRXGS WIQ RXUH LMY MIXAW ) RUH TP SBi FOBABDRUMIXAW GHHE/ DARUVKEMGDUHY UAKGY 1URP P DN
FROGURQY RUBXMGHW RSHDIRQY FRXES UNXIUH XV AR XVH RXUKLIK® @IXAG DAV RES DOMIDAYH\RXUAY R @RXGEW DOOG RUCFFHW R WIAMREO XQAQ) WRXUHY \KFK D/
FRP P HADOSCBHUERURZ LIV FRX@ BHFRP H QP WG GH VR P DHAFRQAUMRY $Q GHHG R LGRUDH WH XVH R RUDSMIDIH\RXUA R OIXGW P D BAKONQ LRUDHS
1 LCDQADOBYH.DI HRQRXUEDDGFHWKHANIGE GHI DYHD P STRARXUFUHEWIOG | LCDGADOXHIW LDV RUUDMIVRAGBR\Y

&MBMID$VR ' HHPEHU DR RXUMI QI LFDQAQAKUDGRH\KEMADUHY P DQEICHS FOSMIOBYHY FROUMMAZ LW \WHUUDMIVAVELIHWV + RZ HYHU P DNANARQEURYY
FRX@ QHIDAYHD [P SCRAIKH WMARLY FDSMIDR  RXULQUXUDGRH FRP SOQHY DQG FRQAMIQ RXURYH.IDFCEMIDI Gf LEMN ) RUH CP S®! DEYHYH P DNANFRQEURY/ P GOG\R
LCRBDHG GH DOV DG RUIXUKHU GAMIR DINRO LQ \WWH FUHEWNXODN RUIOQUYDOHY R RXU QMR HOASRMRIR Z KIFK Z RX@ QHIDAYHD P SCAAVKH WBMRY FOSMIDR RXU
LQMUDFH\KEMADUHY $ GYHYHP DNANRQEWRQY FRXTS UHTXLUH XVAR \BNH DEAMRDOP D HP HWFRQY | RURXULQUKUIGFH\MEMG DUHVAR P DQELQ FESMICFRQUMAQAZ W \KHL
(DMIVREVIRMHY Z KIFK P D LFOXGHUHE-B® LQ) 1 LDEROOUARXUAYI R LQMITORXUAH/RUXMQ) DYDLOEGIH WIDORXAVR FOSMICR VNG DEAMRIORXFH

1 ITX.GW DG &CEMI0E N0 DARIHP HOM |1 HRARYH DG SUXGHMIT XA DQG FOSAECP D) HP HY D SURIMY DFURWARHRUIDQ] DARY 0 CDIHP HOAP RQRLY\WH OTXLGW
R 3UKGHMID) L(DGALDODGG LW \KEMGEDUHY RQ D A0 EDMY DG SRRV ERIRZ 1) DQG FCBMIDGHHBY RYHUD P XM HIUMP H KRUJ RQ : HX\VH D5 N $ SSHIW ) WP HZ RIN
35$) " \R HQMXUH\WDADEDUMNWABNHD CRIRWWWH & RP ST DIJQZ W RAUFDSCAW DG Z LAQIGHMARVINHWRHUMY 7KH5$) SIRVIG/DG @P LF DM HVWR FOBABODG
OXGEW WP SRV LFOAQ) \FHIDURVMP LM DOGP RIHVEYHHWID WRHRPUQ) GHWR&29 ' DGV IQMIG-GWR HOXUHWDAK | LELHOABARXUAHY DUH DYDLOE®!
\R CEVRE \WRH LP SRV H EHIHYH \WDARXU FCSMIDDOG @NXLEW UARXUAHY DUH \X | LALHQAR VDR \KH FOSMIDDQG @NAGW BITXUWHP HOV R 3UKGHQIID) LQDGADDDQG LW
\WEMGDUHY

&DSIMIO

2 XUFDSABCP DQDIHP HOWLLP HZ RUNLYSUP DU® EDFGROWEMARY 50N %DHE&DBMD 5 %8 DQG\RYHR P OULQP FDXUWY ' XHWRRUGYHIHP [ R BXMQHRRHVOEG
DSSIFCEG! BIXDRY BN HW Z H OSSO FHYEO UH LGHP HOV R \WH | LP HZ RN \WDADUH GRLIQHG VR P RUH CSSURSUDMD U4 GRAUMNY DARFDRG Z W RUBXMQHAHY RQ D
FROUMAMNEDLY CRIRKARH& RP SO
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: H EHIHYH 3WGHQADD) LDGADY FOSABT) DR DG | LCDGRDOSUR LGB! DUH FRUMMAZ WK LW DYV \BLIHN 2 XUGRY WP \HIRU GEWDMY VBLIJHN [ RU3XGHMIC
) ICDGADOOM3$ " IRU6 3 0 RRA YV DQG) MK DQGD IRUS 0 YHWRRPSIQ 3$ 0 %WV 2 XUILCDGADOMUHIW UMY \BLJHV | RURKU@ H LQXUDGRH FRP SDQHY DA
3$$ $D$$” IRUG 3 0 RRG IVOGG) WK WASHRMHD DOG3$ ~ IRUS 0 %-WWBRP HHOM/P D FXUH® EHUDAGEHBZ WHAH\ELIHV DG QRADEX HLQMKUDFHFRP SIQHY
DHUDAGE HIFK R WHHUDAY DIHGAHY 6HH32 5DMIV EHBZ |RUDGAAUSIROR WHSRMMDOP SCFVR WDMYVGRZ QUG

&CBANOF RH.QDQFH

2 XUFDBMIDP CCDIHP HQANUZP HZ RUN LY XGIP DD UHAYLHZ HG DQG CBSURYHG B\ RXUYRDG 7 KHYROUG KDY DARR U HG RU&KOWP DQ DG &KIH ([ HHAMYH2 | LFHUDGG 9 LEH
&KOLUMR CBSURYH FHIQ FDSMICTRNRQY RQEHKDD R \WH&RP SO0 DG WR | XUWHUGHD DM DAKRUN Z [\ UAGHPAR FOBABCORRQY/\R CESURSUDMR  LEHY XS \R\SHAILHG QP LW
$Q FOBMICFRP P LY HOAKDAY FHHG/\HDARRINY J UDQMG\R VHIRUP DD HP HWP XWEH\VESDUDMD DARRU HGE. WHYRDLG

, QOGEAWRY RXU&CEMIODOG) LOGFH&RP P WH 3&) & UHYLEZ VWWH X\H DG DERFDARQR . FSMICCERYH FHMBQ\WUAKRTS P RXQVR SURP RMWHH | LFLHOAVHR FCSABD
FROUMMAZ L\ RXUMADADLE REMARYH/ UDMYV DWSLUDIRQY DQG RAHUJRDY DQG BJHNV 7KLY P DRI HP HWFRP P IWkH SURYLGHY D P XGVAVASIDY GH GMIHFH UYHE. R
\GHALLE LQADAYHY ROWBQORNRQY WATXLQY WHXVH R FOSMID LFOGQ) P HIHY DG CFDXAMMRYY 7KHE&) & DR UYL VRXUDQQXCOFCSMICSD) DOG XSADM\R WY SO D/
Z HODVRXUFCEMID MNXL.AW DQG | LQOGADOSRIMRY ERURZ 1Q) ST/ DG UHDAMS P DY SURMRWHAVRAMROR WHHLMP VZ W WHYRLEG

&CEABT DARY

7KHSUP DY FRP SRHQVR \WH&RP SO VLSBT DARQ FRQUMAR HIXIWV DQG RAMBQAQ) FOSAIOG-EMGFOGQ) MQRUVKER BIQDMS GBS VKRZ QLQWKHIEGIEHBZ
D/R ' HHPEU WH&RP SIQ KOG BARQIQFSMIDDUR Z KIFK Z Dv DYCIDEGIVR VKSSRYAKHDIJ U DM FCSMIDBIXALP HOWR IWEXMGHARY DOG W& RESR DM

D52 WHURSHDIRYY YDHGRORXUDXHRP HWR \MHHEXMGHAY DG RSHDIRYY Z HEHIHYHWMYGYHCR FSMIOLY FROMMMAZ WY RAUDMIMELIHV

' HHP EHU
LOP LRV
(AW
~XQR\VERA@AMG-EMGOAQ) K\ BUGVHXUMAY
2 \NHUFCSMIDGEW
7RECFSAD
BEEERREEEB

$ P RXQNDMIEXBEBIR 3WXGHND) LQDGADDH FOAQ) $2 &,

, QXUDQFH5 HIX@AY &DSMIO

: HPO@IH3,&$ 7KH3WGHQNO UH, QXIFH&RP SIQ /\8 33WXGHOMOR -0500 * LEUDGRU L H DQG RAMHMIQULFDOAQMXUIDFH\KEMADUHR U XDRY FSMIC
GYHY FRQMMAZ MRS $ IDMIVABLIHN : HXWMT HWHS %8 UDAR D/DSUP [ P HDXUHR WHFDSMICDGHTCOR. R RXUGRP HINF LOAKUDFH\VXEMGDUHY DG WHVROHR
P DJIQUDAR D/DSUP DY P HDXUHR WHFCBABCDGHNTR R RXU- CEDHHLQMUDFHEMADUHY

598 LV FOBXDMS EDHERQWEMAY | LCOGRDOWIM HOVDQG UM | RUP XOVFRQIMMMZ W \WHSIIRWA/R WH1 $,& 596 FRMGHY [P RY RAHMQIV UMVUHDMEWR
\WHWSH DQG TXODY R WHLQYHAMG DAV LOKUDGRH UHIDMG UMY DIURALDAG Z W DQLQKUHIV SURGFAN DG ACELOMAY LQAMMIADM UMY DQG JHHICEMGHN UMY 5 96 UDIR
FOBXONRQ/ DUHLQMIEHE\R DAMMQKUIDGFH B XDRY LQP HDAXUQ) DOIQXMHIVARYHR DGHONVWRSD IXWMHFDIP YV 7KHUERWY R 5% P HDKU LY QRAQMGGIRU
WHSXSRHR IDNQ) DO LOXIDIFHARP SIQ. RUIRUXVHIQFRQGHRANRDZ WMD) P ONHMY DEYHMMQ) RUSURP RNRDCCRRYANY EXVA/ DYDLOEGR WHSXECE

7KH\DEGIBEHBZ SV WH S %8 DRV R RXUP RWLI QU LFDQAGRP B LOXUIDOAH\VEMADIH/DVR * HAP B \KH P RIBHFHQAKEXARY [ VDO HIUHGIRU
\KHH\EMADUWH/| RUZ KIFK 5 %68 LG RP DNRQKDYBEHILBG
5DAR
3,&%

SUGHIS QOUY/ LIHS WXIGFHERSRDIRD 338/ $ &
&RP SRIMO DVMUB 6 , QXUIGFHEXEMADUHY
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BBBBBBBBEB
 GFOG/3WXGHQIDOE HIVHP HQVQUDGFHDQGS QAW &RP SO 235,$&°  3UFR/ UIH, QXIDFHARP SIQ *3UGR/ UH  3UFR/ UIH, QXIDFH&RPSIQ R 1HZ -HIH 23/ 1-° ZKIFKLVDWEMADY R 3UER
/ IH DQG3UGQN0 HICR ,QXIFHERP SR R 1HZ -HIH 33/ ,&
 FOGV/3,&$ DQGIWVKEMADUHY DVQRAMGIERYH DQG3$/ $& &RP SRS 96 LV QRABERINMG R U XDMRLY DG LY EDHE RQWHVKP P DIRQR VRECDENWAG FLEMICDQE UM FKDLI HYI RWH IGFOIGHG ARP SDQHY/DY
GHMP IGHEXQEHMBIMRY CFFRXQIMY DQG5 %8 JX.GDEFHR FOBXMMDFRP SRIWQP HDRUDQGGHIRP LQDRU UASHRAIYHD | RUSKIBRH/R FOBXDNY \WHFRP SRIWUDIR

$ AKRIK RV HMOBEG Z HH SHAWRAUS %& IDARVDVR ' HRHP BHU \REHOERHRAP$ $ 7 | LCDGADOXHI W \TL HABYHY

6P LOUR WH5 %8 UDIRV\KDADHHP SR HGE\ 8 6 LQXIFHUIXDRY BIXDRY DWRIMAY LOWH LQMDIR COWIMNGRNRY/LQZ KIFK Z HRSHDMIHHID HATEDK
\RPHIRP R PIQPXP \ROHR P DULQUAXUHP HOWI RULQXUDGFHFRP SIQHYEDHE ROGFIOWIMRY DFFRXQIY) SUIRNAHY 7 KRHVROHR P DULQVDHDSUP DN P HDXUHR
\WH FCBABDDGTXCR. R RULQMIDIRIOIQAUDFH RSHDIRYY 0 DQMDFHR RAUNRYHR P DULQY DAFHIEIQ GYHY LV DOR [P SRUBQAIR RAUFRP SHIMYH SRIMRQQ)  DVIQ
FHVEQ MUMGRNRY/ \XFK Dv-CE0) \WHH\ROHR P OULQY D BITXLUHG R BH GVFRHS W \WH SXECF DQG WHH RUH LP SCRAKH SXETE SHF-BIRQ R DO LU | LQDGALT
VI

7KHBER EHRZ SIWHOVWHVROHR P DJLQUDNRVR RXUP RWNLI QU LFDQNQM CDNRCBOLQMUIDIAH VVEMADUHY DVR 6 HBWWP BHU \KH P RAWHRHQNDM I RUZ KIFK
\KLVIQ RP DIRQLY DD OE®]

5DAR
3UXGHQMIR - CSDQFRQRIDAG
* [EUDIELY Ll HFRQRIEDAG

BBBBBEEBBB

,FOG3UGIDY WER / V8 DWEMADY R 3UKGHWICR -C8Q
, FOGH/3UGHIDD" IEIDAY) LDAADD' UH, QXUDAH&R /W8 33* )/ ° DWWEMGADY R * IADOWY UH

$ ARIK QRN HNLBG ZHH SHAWKHVRYHA P DJIQUDAR | RUHFK R WHH \MEMGDUHY R BH JUDMIWKDD WP H/WH U XDRY BWINXUUHGP QP XPYV DVR
' HPBEU

$ @R RUGP HANF DOG W Q! LFOQNQM DR DOLQKUIGRH VVEMADUHY KDYH FESMIOBYHY WDNKEWEQIID H FHHG\WHP LQP XP GYHOUIXLMG B CESTFE® LOXUDFH
WIXTURY + RZ HYHJ D/ QVPXWHE CERYH P ONHAFRQAMRYY FRXTS QHIDIYHD P SCAAKH WIMRY FCBABOR  RXU LQAKUDGRH FRP SDQHY DG FROMIEIQ RXU RYH.DEDFDSMIC
1G] LEOV 2 XUIXDRY FEBABOBYHY DOR P D EH O HAMS LOWH I XUMHE. FKOQHY R WH DESTFTEG! U XDINRY/ SIRSRDY | RUZ KIFK DUH FXUMD® XQEHUFRQIGHDIR)E\
ERK GRP HWIF DOG LOMIDIRDOLOXUDFH BIXDAY ) RUDGAURIIOIG RIP DIRQ RO WH FOBX@INRQR 5 %8 DUG\RYHR P DJLQ UDIRY DvZ HIODV BIXDRY PLQP XPV \FH
1RM  \RWHERQRIGDMS) LCDQRDOB\BAP HON

&CBWYH5 HOXUIDFHERP SDQAHY

© HXVH FEBMYH BHQUXUDGRH FRP SOQH/WR P RUHH I HARYHD P DGR HRXUUAHYHY DG FDSMIORQ DQ HARGRP L EDUY DGR HITEGH\WH D). U DIRQ DOG WA HUR UMY 2 XU
FEBWYH UHQKUDFH FRP SOQHY DAKP HEXMCHN IR DHICDM/RQ® 7R VKSSRWKH UMW WHL DXXP H RXUFCSIHY DUH FESABT) H3 VR D GYHOZ H BHIHYH LY FRODMAMZ [\ \KH
3$$” | LCDQRLOOWHIW DAY \BLJIHV R RXULQMXUDGFH \VEMADUHY $ @R RXUFDBMYHY DuH \KEMPAR LQMIDOSRIAH/ JRYHQQ) \WHUDRMYMEY |, Q WH QRIP OFRAUH R
BXMQHW Z HFRQUEX\M FCBAMOWR WH FOBWYHY \R \KSSRWBMCHN JURZ W OOG RKHUGHHBY 3UGHRINID) LGDADOKDY DR HOMIG LQR \KSSRWDI P HOV Z W \FYHIDOR \WH
FOBWYHY 1Q FROGHAIRD Z W ILQGAQ) DUBQIHP HOQNV ) RUD GAAUSIR) R FEBIYH BHQXUDFH FRP SI) 1 L(DGAQ) TR \FH BHBZ. XQG-U32 ) LGDGAQ) $ PIWLNAZ
6XEMADY YRWRZ QI 7HP D58 QYHIDD ULH5 HAHYH) LDAQ)

BKDUHKRTEH MAIEXWRQY

BKDUH5 HEXUFKDH3 URILDP DQGBKDUKRTHY' IMGHIBY

Q HHPEU  WHYRDGDAWRU H3WHERP SO R UWHBXUAKDH DAP DEIHP HOWGAWUHIRD XS\R EIGIROR IWRXMBIEQ) &RP P ROGVRAN G WHSHIRG
IURP - DAY WRIK ' HHP BHU : HVKSHIG-G&RP P R6B\BFN UHBXURKDAHY XQEHWLY DARRU] DIRQEHILQRQ) $ SUO D\MISXUKDIQY PLARY

R \KOUW R 3UGHQND) LOOGADAY &RP P RQ 6\RAN 1Q WH | LIWWDOWMUR 2Q) HUOY WH %ROLG DAKRU HG WH &RP SDQ. W WEXURDH DAP DDIHP HOW/
AVVHIR) XSW  EQRQR IWRAMBAQ &RP P ROGVRN GAUQ) WHSHIRGIURP - DAY WRIK' HHP BHU
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,QIHH.IO WH WP Q) DOG P RXQAR \KOUH WEXUAKDAY DU GHMP IGHS By P DI HP HQAEDVHG RQ P DUNHAFRQAWR)Y DQG RMHUFRQUIGHDIRY/ [FOAQ) DO LRBDHG
FCSMIDGHHB/R RUBXMCHAVGHWR TP RY REHALQIV FUHEWP LIUDIRQ DG GMHY LORXULQMHIY HYBRWRIR FKDQIHY/LQUHIXDRLY FOSMIDBIXLP HOW DG RSSRMQMAY/
I RUJURZ W DQG CFTXMURYY 5 HEXUAKDHVP D EHH HRXMG LOWHRSHD P DUHMMRXIK GHIYDYH CRRHBLDMS U-SXUAKDVH DG RKHUQH RADAG WEQURNRQY DG WURKIK SO0/
GUIQCWRARP SO ZUIMSXB E  F XQEHMHGEHUMAY( [ FKOQIHS VR

7 KHIRWZ Q) \REGI VANV I RYK L RUP DINRQ CERAWGHFDUDIRQYY R &RP P RQ6WHAN AY1IGHBY D/ Z HODY UHEXUKDH/ R \KDW/ R 3WGHRND0) LDOADAV &RP P RQE6WRN 1RU
HIFKR WHTXOWO SHIRG/IQ DG ROMH SURUI RXU HY/

" IYIGHIGS P RKQW B6KDLH/5 HEXURKDHS
4 XDUMID SHIRGHXGHS 3HUGKDLH $JJUIDM 6KDLH/ 7RECERW
QP I@RY/ H A-BSVSHUNKDLHEDD
' HRHP R
6HB\WP BHJ
.XQ-|
0 DK
" LYIGHIGS$ P RXQV 6KDLH/5 HEXUFKDHG
<HUHGHS 3HUGKDLH $JIUIDM BKDLH/ 7RECERW
QP L@RQV H A-BVEHIWKDLHGD®
" HRHP R
" HHPEH
" HRHP R
" HRHP R
' HRHP R
,QDEAURY RQ) HEXOW 3UGHUDD) LDADVYFROGR ' LWHRRLY GROWHG DFDK AYIGHIGR SHMKOHR &RP P RQG\RAN SD CEGIRQ0 DK W

KDIHRTHYR WRGDVR ) HBXOY
[ TXAW

/ LTXLAW P CEDIHP HOADQG WK/ MM DU SHURUP H RQ D G COHMAY EDVY Dy \WH CELOW VR WM HUIXQBY EHE HHD WEMGDUHY LV QP WG GXH LOQ SDVR U XDRY
UMMRIRYY / LTXGW GHHB/ DUH GHMP LGHE WURAIK A0 DQG TXOWM® FDK 1GZ | RUFDAMY DAWH KREQ) FRP SI) DG Z MWQ RXURSHDMY \KEMADUHY : HVHN \R
POQEQDP QP XP EDDGFHR KLIK® QIXG DAHNMVR HKXUHWDAIGHTXDM QNXGW LY DYCIOEG DABXGHRAD0) LDGRLCOR FRYHUIL HEH SHOMYLOWHHYHQARDAZ HH SHIHFH
UHEFHGFDK | BZ VI URP RXURSH.DIG) \MEMGCUH/DAD\P HZ KHQDFFHWAR FDSABCP DUNHNLY DR QRADYCLOE®

: HVHHN R P MUIDMWHUM R KDYLQ) @P LWAG RUGR DFFHW R | LQDGRQ) . GXH R WWHG P DNAFRQGURYVE. JHHDI SUHIXQAQ) G-ENQDGYDGFHR P DMUMY * XU
ZHMXG — BAROR VIRJQRAY R ZKIFK  BARQZ HHIMKHG | RUJHHIOFRER DM SXSRAY LFOAQ) SIHIXQAQ) LQ SDMRXUVHIRUCRM/ P DMUQY \WURKIK
: HP LMY DM\WH UH LDGACQY UMN DARALDAG Z MW RAUGHEWRDAY XVHE\R | XQG RSHIDMY GH-B/E P DRKQ) WHWP R GHEVZ LW \KH DAV LCDGRHG 7R HOXUH DEHDOM
OTXLEW LW \FHDURY VAWM 1 SHURIP H5 | RURXUP DNRURSHIDAY \XEMGDUHY : HVHHN VR | XUKHUP MIDAMANIGW UM B P DQEIQQ) RAUCFAHK/ AR DOMIDAH
\RUAHVR @IXGW DVGVRWHGEHBZ

/ ITXAWR 3XGHMO) LCOGADD

7 KH SUCASIORXUAHVR | XQB/ DYDDEGIVR 3UXGHMD) LQOGADD \WH STBHAKREQ) FRP SI) DHAYIGHIDY UMUOVR FOSMIOD0G GO0V I URP \MEMGDUHY DG SURFHHBY
IURP G-EWANKDGHRHV DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR 1XQB/P D BHVKSSEP HOMGE! 3UXGHMD0) LQDGA DAY DFFHAAR \WHFCBABCP DNANDYZ HT
D/WH32 $ GMIDAYHERXUAHVR / ITXAW GAAUEHGEHBZ

7KHSUP DY XVH/R | 1XQ5/ DABKGHINID) L(DQROOFOGH \HYAQ) G-EWP INGQI FESAIDFRQUBXMRYY DG GOV R \KEMGADUHY P INGI DFDXOMUWRY/ SD L) GROBG
\KIUHKREHUQ YIGHIG/ DG W EXURKDICQ) RAMBEQ) \KDBVR &RP P ROG\RANH HRXMG XQEHUDAKRUY | URP WHYRDG

$VR' HHPBEU 3UXGHND) LDQRDOKDG KLIK® @IXG DIHVZ W DFOW LQ) YOOH DI P LARY DQLGFWDHR PLARQIWP ' HHP B
+ LIK® OTXLG DAHVSUHRP LDQ® LFOGHFDK WKRYWMP LOYHAR HQNV 8 6 7WDXY \FRXUMEY REQIDIRQVR RMHUS 6 JRYHLOP HOADAKRUIMIY DG IHAHY DQGRU
IRHLIQIRHIP HONERGY : HP DQEQDQLQMIRP SDQ XA CFRRXQAKDAY G QHE\R RSP 1] HWHXVHR FDK B\ | CROBMY \WHOLAQ) 006
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ERIRZIQ) R 1XQB/ B HHD 3WKGHQND) LDGADODGG IW MEMADUHY RQ D @10 EDAY ([ FXAQ) WH GAERIRZ LQIV IURP WLV LQMIFRP SIQ. ITXL.AW CRFRXQIV3LXGHNC
) ICDADCKOGKLIK® QrXGDAHVR PIARQDVR ' HHPBHU DOLRUDHR PLARQIURP ' HAHP EHU

7 KHI RBZ 1) \BEGIVAVI R 3UXGHQICD) LDGADAN SUCASTORXUAVOGXH/R KLIK® QIXGDAHV H FOGQ) GHARRIRZ LQIVIURP RXULQALFRP SOQ QNG CFFRXQWY
| RAKHSHIRG/IQAFDMS

6RXUAHVDQG8 VWR + RBQ] &RP SDQ + LIKO / ITXIGS WHV <HU( QGG' HHPEHJ

QP LARV
+LIK® / [TXIG$ WHV EHILQQQ) R SHIRG

" IYIGHIB/DGRUMMO/R FOSMIO URP \KEMGDUHY
$1ILIDAGEIY ERURZIQIV  FOSMICTRMMAY
& CBABCFRQMEXNROAR\KEMADUH/
7REC/HMCHN & DSMICH PAYIW
SKOUHU-BXURDH/
&RP P RQWRAN GYIGHIB/
$FDAMMRY' VRVMRQS RV
7REOBKDLHS FBXURKDWHY ' LYIGHGVDQGS FTXIMURY' VSRIMRS$ FAYIW
SURRHHBYI P WHIMKOFHR GHEW
5HSD PHQVR G-EW
7REO HEVS PAMW
SURFHHB/IURP \WFFN EDHGFRP SHODMRQDIGH HVHR RN ROMRY/
, QMIACFRP HIRP \XEMADUH/RQLQMIFRP SDQ. DIUHP HOV GHAR LOMMWEDG
6Z C5\MP LCDIRY/
1 HAGFRP H\Ef WFHSW  SD P HOV
, QMINVEIGROH \MIDOG-EW
$1IODNG ERURZ LQIV GO/ RSHDICY CRMWMEY
2\HU W
7RER WHJS FAMW
1 HNQFUDH GHFRUDH LOKLIK® @IXLG DXV

+LIKO / LTXIG$ WHV HOGR SHIRG

BBBBBBBBEB
GOGY  PIARIOWHIRP R LONGEAVGHB/IQ BHH, WP 2 6FKHX®!,,2 1 RMAR&RIGOHE) LOGADD QRP DIRQR 5 HIMMIQN ' IYIGHIB/DJG5 HMOVR &DSAND | RUGYLGHIG/ DG UMDY
R FCEMICE \KEMADY
5 HBUAHOV \KHLOMWY HONDQG G-SER P HWR FSAIOR DG 1 URP RUBXMGHAHYIQWHIRP R BT/ ICFOGVQHABQEQ) R P LRI U LOMIDIRTOQXIDFH \KEMG DU LFOGQ) PIORY
UFHYHG R 3), IQWHIRP R \WHH WIXMKP HAR GEWKHG B\ LQMODIRIOVEMADUHY RIVAABR WH LQN.GG GYIGHIB/ UHHIFG W LQ IRRGRM  CERYH |FOG GHABFHSW R P IARQ | URP
SUP DU LFOGH FOEMIDFRQUEXIRY R PIORO\R3*,0 DX P LERO R [QMCDARDOLQXUDGFH KEMGDUH/ |FOGH FEBMIDFRQUBXIRYY R PIORQWR 3,8$ P LARO\R

VEMGDUH  PIAORQWS3* 0 06  PIARQWRS WX, 4
,FOGV/FDK SD P HOVP DEHRQAYIGHIG/GROBGLQSURISHIRG/

WBUAHIVWH QUSRS IRP \RH\OBIR 32, \WDAZ HHGMUEXAG R 3) , WBUAHIV FRIV DG VR WH CFDOMWRQ R $ WKUIDGFH, 4 LGFOGQ) PITRQR SXUFKDHFRUGHDIR G
P IEIRQR FRP SHADIRQH SHIH Z KIFK IV HFRIQ] HRYHMHUHDAMMVHYLIFHSHIRGY

5 HBUMHQV GORAR OQG I URP D LADMGVKEMGDUHAR \KSSRYWBMCHVRSHDMY) GHHBY/
SURUSHIRGLP RXQVKDYHEHHQXSCDMG\R ARG RP VR PXUHNGHIRG SUHBIRQ

" IMGHIG/DOG5 HMUVR &DSMICIURP 6XEMADUHY

" RP HAF LQXUDFH\KEMADULY * XU 3UXGHRND) LDCADOBFHYHE WMO/R FOSABOR PLORQIURP 3%/ $& AYIGHD/R PLORQIRP 3,&$ DG
P LORQIURP 3UXGHINI QAW+ RTQ) &RP SIQ

, QMDIRDOAQNDFH\KEMADUHY * XUQ) 3UGHRND) I(DADCUHFHYHE AYIGHIG/R P LARQIURP IWIQMIDIRDOQNDFHKEMADUHY Z KIFK LFOGY

P LARQGHABIRH/IRP WHVOBIR 32. DG PLARQR LONQGAYIGH/IQWHIRP R WHH \WIXMWP HOAR GEWHTE LQMCDIRIDOQXUDFH\KEMADUH/
,QIEAWRQWR SD L) &RP P RQB\RAN GYIGHIBY RXULQMEDIRDOQXUIIFHRSHDIR)/P D BMQFSMIDR 3UGHRND) I((DIRCOMRXIK RUICAOBAGE, RKHUP HIQV \KFK D/
WHUED P HAR SUH HUHE WRAN REQIDNRQYKHTS B 3UKGHQINID) LODGADORURKHUDH LADMY DI LADAG GQAQ) 0N LIDMG GHIYDIYHY/ DG HQXIDFHZ M8 6 DG %HP XA
EDAHGDI LODMY
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2 WHUVEMADUHY * XU 3UXGHDD) LOOGADOUHRHYHG GYIGHIBY OQG WHMUO/R - FOSAIOR PIAORDIGP 3*,0 WAMADUWH/DGAYIGHB/R P LARY
1URP RKH\EMADUHY

5 HIIRNRQ RO AYIGHIBY DQG WMUQ/R FCSABOIURP \KEMADUHY 2 XULQKUIGFH FRP SO CUH\XEMANR @ LWIANRQ/RQWHSD P HOAR GYIGHBY DQG RMHUWDQMHY R
1XQBY\R 3UKGHINID) LQDGADOD0G RNHUDH LODAY XQG-UCBSTFEEG LOXUIFH QY. OOG WIXDIRY ) XUKHU DY GRS CERYH UHFHWP DNHNFRGEMRQY FRXE GHIDRYHD 1P SR
FOBABOSRMRY/R RAULQKUIGRHFRP SOV Z KIFK FRXES | XUKHUUAMPARHUCELON \R SD. GYIGHIE/ 0 RIHJHGHIDED WHSD P HOAR GYIGHG/E ) R RUMEMADUHVLY
\EMAAR G-FOWDIRQE. WHLVRDGR ¢ IHARYOQGFOQEHD HARGE P DNANVRGEWR)Y DG RM-UI CRRY

© AW UAGHRAR RXUGRP HE LQXUDFH\KEMADUHY 3,&$ LVSHP WGWRSD RACDY AYIGHIE/EDHE RO FOBX@IRQNSHAI LHGXQEHUL HZ -HYF [QXDFH@OY. \KEWR
VR SURUGRIVIFDIRQ\R WH L HZ -HYA * HSDWW HOAR 9N DOG, QKUIDGFH *1-' 2% ° $Q GUMEXNRQ/CERYHWMY P RQNQDQ \HYH P RQK SHIRG DHFRQIGHIG\R
EHH WIRAQY GYIGHIB/ OJGWH DBSURYIOR \WH1-' 2% LV UNXLHG SURWR SD P HQV7 KH@Z V U XM AYIGHIE/R \KH WA Z KHIH RAURKHUGRP AN LQXUDGFH
FRP SOQHVDHGRP LAGG DHMP LOU BWRNGHONFDWR 1 HZ -HYA W

&CBABDHE-SE P HOWURP RXULQMCDIRDOLQMUDCRH\KEMA DU IV \XEMANR GFOOSIX@RY BNXUP HOVIQWH QM DR DOWUMVARRY/LQZ KIEK WH RSHIDM 2 XU
P RWXLI Q! LFDQAQM DR DOLQXUIGRH \KEMGDUHY 3UKGHINIOR -CE0Q00G* LEUDRIL/ ULH DUHSHP WWG\R SD. FRP P RO WHFN G YIGHOGY EDHS RQ FOBX@MR/\SHAI LHG B\
-CEOHHIQXIDFHOZ. \XEVANR SURUGRIVLIFDIRQVR WH) 6$ ' LYLGHIBY/LQH FHWR \WHH P RXQN DG RKHUIRIP VR FSAIOAMUEXWNR) UTXIUHWH SURUDSSURYOOR \KH
)6$ 7KHUIX@RY (MDD HIUHIG | RUERK 3UXGHMIOR -C50Q 00G* LEWDAIL/ LUHLVO0 DK D\MUZ KLFK WP H\KH FRP P RQ IRFN GYLGHIG [P RXQABHP LWKG R EH
SOGZ WRVBURUDSSIRYDO URP \WH) 65 FOQEHGHMP LGHG

7KHOEHONVR RAUS* ,0 \XEMADUH/DYGWHP DNRUMY R RAURKHURSHDNY \VEMGDUHAR SD GYLGHGV LV OUHD XQHMNRMS | URP DUHIXOMY WEESROQV

6HHIRM  \RWHERQRIEDAG) L(DGRLOCB\BAP HONVI RUQ RIP DARQRO\SHALLE GYIGHIG UAMIRNRYY
/ ITXIAWR , QIXUDGFHEXEMADUHY

: HP DDIHWHOMXGEW R RULQMUDFHRSHIDIRQV\R HOXUHWEE®! UHICE®! DQG FRIMH | HRYH\RXUA/R FDK | GZ VAR P HADR RAUREQIDARY / LTXLAW Z BMQHK
R RULQXUIGFH\XEMGEDUH/ IV SIRIG-GE DYDUHNV R \WRXUAHY LGFOGQ) SRINRIRVR ONXG DRHV 7 KH LOYHAR HUWBSRWMRIRYR - RAUNKEMGDUHY DUH LQAD DO \KH RYHIT
MXNGEW R RULIQKUIDEFH RSHDIRY : HVHIP HOARXULQYHAR HOASRIWRIRY OQG HP SR D DAVHNICELAON P DI HP HOALSSURTFK \GHALLLE \R \WWH UTXULP HOVR HIFK R RXU

SIRGAENIHY 7 KLY HKOFH/\AWHAVASICHCBSTHGLQP DG WHANGAW DvZ HODAKHLQMAMWDMDQGFUEWAN SUR LBV R HIFK SRWRIR LQDP DOGHUFRQMMMMZ 1\ \KH
XQTXHFKOUIRAMMIEVR \WHSURGENTELONY

| LTXLAW LVP HOKUHG DI QINQMODED GAYHBSHS EHIFKP DINVAKDATNHLQR DFFRXQIKH FKOLLAMIMAA R ERK WHDAH/ASRUNRIR DOG\WHACEL N/ \RDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRIHVR @IXG DAV 1RUH P SO WSHR DAHADGG FUEWNODN 1Q FOBXIIY LQMIDOMIXGW P HKUA/AR HYDODM RULQMUIDIH
RSHDNRQ QNG XQEHUYDURA W AFHDURY LFOQAQ) FRP SIQ \GHALLF DQGP DUNHAZ LGHHYHQN © HFRQIMKHR EHIHYHWWDWVDK JHHIDAGE. RYRQ) RSHIDIRY/DJG
WHOTXGW SUR LBIR. RAUDKMVSURYLGHVX | LFHAITXGW XQEHUUDRIED | RAHEGMUWARHDURYI RIHFK R RAULQKIDGFHKEMADUH/

&DK) BZ

7KH SUCASOOVRXUAHY R @nXAW |RURXU LQXUDGFH \WEMGDUHY DUH SUP PV LOYHKR HOADQG | HH LGFRP H - LOYHWR HAP DXUMEY \OBV R LQYHWR HOV DQG \OBV
DARALDMS Z 1\ RXULQUXUDGRH DQG DO RSHIDNRYY D/Z HODVLQMEDODOGH \MEDOERURZ LQIV 7 KHSUCASTOMAYR @RXGEW LFOGHEHH W FOIP VDG GYIGHIB/SOG\R
SRIR KRGHY DQG SD P HIWV\R SRIA KRTHY DG FROMPKREHY 1O FROGHARD Z W \KUHIGHY Z WELY. DY DG HASRIR. GOQIRYW 2 WHUXHY/R @IXGW PD LGFXGH
FRP P IWRQY JHCHIDODGG OGP LQVADIYHH SHOHY SXURDHVR LM HOV WH SD P HAR' GYIGHG/ \R \WH STUHQAKRTLQ) FRP SIQ KHEJLQ) DG UHQUXUDGRH DRIV DOG
SD P HWIQFRQQHAIRQZ WK | LCDGALGQY CRAYANAY

,QHIFK R RXUP DNRULQAUDCFH\XEMGDUHY Z HEHIHYHWDAKH DK | GZ VI URP . RSHDNRQY CUHDGDOMWR DM FXUMADTXLAW BNXLHP HW 7 KHFRQMXHG D3HDTR
R WY QIXGW Z LEGEHIG XSRQ | CRRLY \KFK DY I XWMUH VHRXUMAY P DNAAFRGEWRY/ FKDQIHY 1O LOMMWDM GYHY SRIA KREHJ SHAHBIRY R RXU | LDGRDOMUHIK
SRIA KREEHJEHKDYLRU FDBWRSKLE HYHQNV DG WH UHIMYH\O HAV DG DMERAYHHVR FRP S SIRGEW HIFK R Z KIFK FRXEE BOG\R UHEFHG FDK LQ B VRULGRBDHG FDK
RANMBZ V2 XULQKUIGRH RSHDIRQM] FDK [ GZ VIR LQHXNR HOACRRYMEY KGOV URP B0 P HOV R SUKFLSDO SURAHHBY [URP P DMUMY DG VDBV R LOYHWAG DAHIV DG
LM HOMGFRP H GHAR TP RXQNV UHOQMMAG 7KH SUP DY @IXGW UMW Z W UASHRWR WHH FDK 1GZV DH WH M R GHDAOVE GBRY RUEREG LOKHY RXU
FRXQMSDA
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Z IQQIQHW W H WG UHEXURKDIH DQG RUVHRXAUMEY GLEQ) DUDQIHP HOV FRP P LW HOW\R LOYHIADGG P DUNHAYRDMY : HFRHD P OIH WHAH UMW WURKIK RUFSHEWIN
P DO HP HMBURFHW DG U X@UP RAWWLQY R RAUGITXGW SRR

" RP HAIF LQXUDFH RSHDIRY , QP DIILQ) WHATXGW R RXUGRP HANF LOXUIFH RSHDIRYY Z HFRQMGHUWH UMIR SRIA KRTHJDQG FRQURKRTHUZ WWGLY DY R
1XQB/ HAUDH WD RXUDKKP SWRQVZ KHOVHBRIGY DAV \XSSRYAKHHFROUPMOOREQIDARY © HXVH\KUWHIG-URKOLI HY DG RMHUFRQUIFVSURYMERQ/AR P M DM\KH H W
WP 1) DG SUR MIELOW P STAWR Z WAILZ DR IXQBVE, PR HY 7 KHI RIBZ LQ) \BEGIVHIV R \RHOCELOWNY | RUXVUMUHSRIR EHH W DQG SRIR KRGH W CFFRXQAEDDIGRHY
R FHABOQR RXUGRP HNF LOXUIFHWEMADUH/D/R \WHEM/IQEFDM

' HRPEH)

LQEIARY

3,&%

3/ ,&

SUMR/ UH

35,$&

3%/ $&

2\

7RO XMHSRIA EHH IWDQGSRIA KRGHA CHRXQNAEDDHY

BBBBBEEBBB

, GFOGVWHIP STAAR LQMFRP S HIP [QDINRYY
$ P RQVDHUH GRMGIURWR D LADAG UHQMXIDFHUHFRYHIEGY

7 KH QEELONY SUAHIMS CERYH DU SUP DU® \KSSRWG B\ LOYHWAG DAFNV 1Q RXUJHHDODFFRXQVS V RMG CERYH Z KHQ VHBRMY DAFIV VR \KSSRWWKHH FROMEAMIC
REQIDIRY/ Z HFRMGHUWH UM R SRIR KREHJDQGE FROUPRKRGHUZ WAL DY R 1XQ6/ HIMMHWDD RAUDKKP SIRYY $ VD WAXKOVDRHN Z LODLGFOGH ERK QTXG DAHN D/
AVPWHGEHPZ  DGRM-UDXAHNVKDIAZ HEHIHYHDGHDOMD \XSSRWRXUICELDNY

) RU3,&$ DOG RMHUVEMADUH/ \WH QCELOWA SUAHOAG CERYH SUP DUO LQFOGH DO UAHYHY DQG G-ERMATELONY DG LQAYIGO0M H LOKIDGFH SRIR. UAHYH/
, QAYLGDOM HIQXUIGFH SRIFHVP D 1P SRHKWHIGURKOUIHY DG SRIA KREHY P D BH\XBWANR D Q. XQGHZ UMY SURFHW 1O RGUWR RBBIQ D Q. LOKUDGFH SRIA
3,&$ TV BAHYH/ I RUIURXS DQOAY FROAFV SUP DU UHIM R SHMRQ UMN W HUFRQMFW Z KLFK DUH JHIH.IED QRAEMPAR HOUD Z WWGLY D) RURKULQAYLGKDODAW
FROMFW R HFRXUIH SHYMMP. P RWMR RXUYDUDE®! DQG 1] HG CORAWA KDYH\KUWHIGHURUZ MGLY. COFKDUHY I RUDAGHALLHG QP B-UR \ HIY |, Q DEAURQ FHWEIQ I H5
DQOKANAY LP SRVH D P DINHAYDOH DOV HALL \WH LOYHUME TP RXQALY CRAKHTS R P DXUMY 7 KH @YQ) EHHIWIFDMBV R RXU YDUDE® DORAWNAY DOR HIFRXUIH SHYMAMER
EHFDAOHWHSRMMIOYDDHR WHOMQ) EHH IWVI XE U0 HSRQD L WHFRQAEFVSHMMV

) RU35,$ & WHAICHONAY SIRHIMS CERYHSUP DUO LFOGHUWAHYHY/I RUMBE® YDOH FRQAMRV $ GRXIK P 0Q R WHHFRQAIRW DH\EMANR GVRHIRDY  Z \WWGAIY DO
Z \WWGIY DY DHWSLIFDD DAKHP DANHAYDOHR \WHXQEHDLQI DAAV 5 DN LVIXWKHUBHGEGE \WHKLIK SHYMMA R FOHQVGIYHRLQSOWA  RXURRP SHIMYWH SRMRQLORXU
\BLJ HAP DUNHIV DG FRQAEAXDOSURYIMRQV XK DV GH HUHG SD RXAW

* URWCFFRXQAZ ALY DY| RURKUGRP HWE LIQXUIDGFHRSHDIROMISIROAWLQ  Z HIHIHIHIED FROUMAMNZ W RXUDKKP SINRQ/LQDAHACELQW P DERIHP HOADQGWH
DARFADAMGFDK RAMBZ VAG QRAKDYHDP DMIDCDGYHYHLP SCRARQRXURYH.IEITXAW

, QMLDARDOLOQKIDIH RSHDIRY $V Z W RXUGRP HAF RSHDIRY 1Q P ODILQ) WH @IXAW R RXU LQMIDIRIOLQXIFH RSHDMRY/ Z H FRMGLUWH UM R
SRIA KREHUDG FROMAKREHUZ WGLLY DR | XQ/HUMHAKDQRXUDKAKP SNRQY/LOVHBRI) DAHMVR VXSSRVWKHHFROMPXDOREQIDIRYY 7 KHI RIBZ LQI EEGIVHV R \WH
RO RUXMHSRIA EHH WDQG SRIA KREH W DFFRXQAEDDRHVR FHMIOR RAULQMDIRDO QK IGFH\KEMGDUHYD/R WHEAM/LQRFDAG

" HRPEHJ

IQELIRY
3XG-ONCR -D50
* |RDORLY LUH
$ QRAHULQMCDIR DO QXUIFHNEVGDUHY
7REDXMHSRIA EHH IWDOQGSRIA KREHW DFFRXQAEDIRH/

BBBBBEEEEB
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$VR' HHPBEU sue) BARODG BTORY UASHRAMWHD R \WHLQXUDGFH UHIDMG CCE DN RUBUXGHINOR - DSDQDHDARADMGZ WS 6 GRIUGHIRP LCDAMG SIRGEWWDIHFRQKXUIHG\R
RXUGRP KAV LOMXUDCFHRSHIDIRQY DQGVKSSRUAGE, 8 6 GRIUGHRP ICDMGDAMIN $ VR ' HA-P BHU BTORQR \WHLQXUIGFH UHIDMG CCEL DN RUBLXGHINOR - DSDQDUHSUP DUKD DARADAGZ W
\HQ DQG8 6 GRUUGHERP DM SIRGAMIKDAHFR QXSGR LEUIENUS H RAUYHIP XA EDHS HQAUDGFHDN LCDM COGSUP DUO \KSSRWGE \ HY DQG8 6 GRIUGHRP IQDMGDAHV $ VR ' HHP EHU

EARQR \WHLQXUDGFH UG CCELOMWY | RUBUXGHQINICR - CEDQDUHSUP DK DARADMGZ W\ HY GHIRP LQDM3 SIRGAVWDAHFR QX G\R * LEUIGEUS HOQGSUP DUO \KSSRIWGE \ H GHRP IQDAMG
DAHW

,GFOGV3*)/ $VR' HPBEU oG HORQDEG — HARY UASHAMHD R \WHIQXUDGFH HDMGACELONVIRUS* )/ DHDARADMGZ WS 6 CRIUGHRP LDMESIRGENVWDNIHFRQMIG\R
RXUGRP KAV LOAXUDCFHRSHDIRQY DQGVKSSRUAGE, 8 6 GRIUGHRP ICDMGDAIN $ VR ' H-P BHU BQROR \WHLQXUDGRH WM RO RJ* BN LI HDHSUP DO DARADMSZ WK\ H) DG
8 6 CRIUGHTRP LCDMSIROEMKDNIHFROXIG\R* LEUDINUS HDOGSUP DU \KSSRWGE \ HD 0068 6 CRIUGHTRP LDMGDAHNV $VR ' HH-P EHU BEQROR \WHLQXUDGFH UDMG RO RU
* |EUDSIL/ L HOUHSUP DUO DARADMSZ W\ HD GHIRP LCDAMG SIRGAVMKDADHFRQXUHGVR* LELDIIUS HOGGSUP DUO WSSRWGE \ H) GHIRP LCDMG DAV

5 HSUAHOVRULQM DRI QXIDFHRSHDIRYY H FOGQ) -0500

$ P RQNDHUHGRMGIURWR D LTDMG UHQMUIDGFHUHFRYHIEGY

7KH QRN SUVHIMS CERYH DUH SUP DU \XKSSRIWG B\ LOAHAG DXHV 1Q RXUJHHIDDFFRXQN:  KHQ VHBRM) DXHN \R \XSSRWINHH FROMPXDOREQIDIRY/ Z H
FROUG-UWHUMI R SRIR KROEHJOGE FROMPNRGHUZ WKGIY DR 1XQ6/ HIMHKDD RAUDKKP SURY $ VD UAKOVDIHN Z LOLGFOGH ERK MIXG DAV DY QARXWHG EHBZ
DQGRKM-UDAHNVWDAZ HEHIHYHDGTXOMD \XSSRWRXUICELNY

: HEHIVH P RIAR \WH GQIHWP AU SO LQAYIGO0M H LOKUIDGRAH SRIFHY \VRT B\ RXU- CEDHH RSHDIRQY GR GRAKDYH ML QU LEDQAZ WWGLY. COUMN EHFDOH
SRIA KREHY/P D LGPXUNKUHIG-URKDU HY/OQG P XWXQEHIRDQHZ. XQEHZ UMY SIRFHMR RBBIQDQH. LQXUIDFHSRIA

* [EUDESLY LLHVHIY | ] HG DMWY GHRP LCDMGLO8 6 DG5S XWADIDQ GRIDLY WDAP D EHVXEMPAR LGRUDHG VKUHIGHY KRXTS WH\ HD GHBUHALDM LQ UHINROVR \KHH
PXUHEAHYRULL LOMMWADAY 1Q$ XVARID DJG WHS 6 GHROCH UHDAYH R - D500 $ MIQULFDOASRMRQ R WH QCELOUNA DARALDMG Z 1\ \KHH FRQAEFW LGFOGH D P DNHAAYDOH
DOWR HQATFDMUH Z KLFK P MM DAV \KH SUR MEELAYY [P SCRATURP \KUWHIGHY $ VR * HHP BHU SURGKAV Z W D P DUNHAYDOH DEWWE HOATHDMUH UHBUHIMG
EQAROR RXU-CEIQRSHDIRQMILQKUIGFH UHDME ACELOMNY Z KLFK LFOGHG ELAIRQDMIEXEEBIVR QRO HYGHIRP LQDAG L H3 DM/

[ TAGSWHNV

/ TAG DAV LCFOGH FDK BQG FDWK HAYDBRN WKRWMP IO HQV 8 6 7UWHDXUY VFRXUMWY | L] HG P DXUMAY \KDADUH QRAGAULI QDMG D/ KHTB R P DMUNY DG SXEQF
HDAW VHEXUMAY |, Q DEAMRQ R CFHHW R XEMBRNDOLQYHIR HOASRINRIRY RAULQUXUDOAH FRP SDQHATONXGW LY P DRIHG WURKIK CAFHW R D YDUHWV R LOXRKP HQWV DYDLOE®
IRUIXQAQ) DGRUP DRI ADK IGZ P WP DRKHY L(FOGQ) 1URP WP H\R WP H WRVH DUMQJ |URP FIIP GYHY LQH AW R SURMRANRYY 2 XUCHOW \R X\ H DAVHV DG
QrXAW BHE HH RUMEMGDUH/ VAP MG B UWIXOMY DG REHUFRQMDIQN :  HEHIHYH \WDARQYRQJ) RSHIDNRQY 05 WH @rXIGW SUR LBIR - RAUDWHN SIRGH K | LHHA
ANXGAW XQEHUHDRIE® | RIAWHHEG WA/ NFHIURY I RUHRK R RAULQUKUDERH\VEMADUHY

7 KHI RIBZ 1Q) \EEGIVHIVI RW WHI DUYDOHR FHMBEQR RXUGRP HF LOKXUIDFHRSHDMRQASRWRIR R MINXG DAV DVR \WHEM/LQAFDMS

' AP EHJ

3XGHMDO
, QKDGRH 3/ ,& 35,$& 3%/ $& 3UKRR/ LIH 7REO P EHU

LQEIARY

&DK DIGWKRYIMP LOQYHAR HON
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLIKHWATXDDW

2 WHNDQKLIK RUKLIKHWATXOIN
6XERID
3XEQE HNXUW VHRXUME/ DVDUYDOH
7RED

BBBBBBBBEB
5 HBUAHOVD GO DCHMY YL D05 D/AKFK LCFOGH/ERK GRP HUF DGLOMCDIRIOBHH/
([ FOG/IL] HGP DMUMY/ G-I QDG DVKHT \R P DXUW &UHEVIXODW LVEDHERQ1 $ , & RUATXLYDBQADMY
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7 KHIRTBZ LQJ \EEGIVHVI RW WHI DUYDOHR . RAULQMIDIRDOQKIGFHRSHDMRQASRWRIRR ATXGDWHV D/R WHEM/LQAFDMS

" HRPEHJ

3WXGHW0 * IELDORU $©@
R -DSDQ / UH 2 \WHJ 7REO " HRAPEHJ

LQEIRY

([Rxewmrspmmmwewqamwmwpmm&wﬂmmmwwsmm & RUHTXYDDQADMY
$VR' HHPEU HARQRJ  ZHHIQMMGIQIRHGP HUWRIRHIP HVDIHR ERBY

* LYHQWH ] HOQG ANXGW SUR LBIR- RAULQYIF HUMSRWRIRY Z HEHIHYHWDANRDIP H SHIHEH LGFOGQ) SRIA KREHUZ WWGLY. DY DG KUWHGHY YU LQ) 1P RXU
SURVIPIRQY GRHY RAFRQAAM D\ QI LFDQADIXGW UMN 2 XUDMHNCELQM P DRI HP HABURFHAABN-Y LR CFFRXQARHH SHRAG P DU R LOYHAR HOVDQGH SHRAMG FOIP
SO P HQN DV Z HIDDY \WH \SHALLLF QDXUA DQG UM SIRLGIR WH ACEONY 7R WH H WAZ HGHG\R SD. FOIPVIQH FHWR SIRMANRYY ZHP D ERURZ \WP SRIUO RUVHT
LQHXR HOV \RRGHUWWDQ DQIFALSDAG \R S \WHH FOIPV Z KIFK P D UAKONQ LRUDHG ERURZ Q) FRW RUUHD] H5 LOMWY HOMDQY RUBRWY LFOGQ) (WP KO/ 1O
LQMMNDMYRUFUHEVWS B/ 7KHSD P HVWR FOIP VDQG\OBIR LQYHXR HVHDIHWDQ DOMASDMG Z RXS KDYH DR LP SIRARQWHUSRWG GYHOR FDK | BZ 1URP RSHDIY
QMY DG LCDGRLQ) DRI LORXUI LCDGRDOWEIRP HON + IMRUFDED \WHUH KDV EHH QR \LJ QU LEDQAYDUDARQ EHET HHOWHH SHRMS P DMIMAY/R  RXULQYHE HWV DG WH
SO PHOWR FOPV

/ LTXLAW DARADMGZ 1\ REHUDRRMMWNY
+ H3JLQ) DA/ DXRADMG Z LW, QAMGOCH QMUY

) RUWHSRMRQR RXU, QAYIGODS QQUWM$/ 0 DM\ H HWG\KURXIK KHZILQ) DV Z HIDDY WH FOBMIDKHGIH SIRIUIP. Z HHQAUIQR D WDQIHR H FKOQIH MGG
FOOUHG OQG RMHU2 7 & HIXWY DOG LOMIMDM G-UYDIYHY LQ R GHVR KHEIH AHVEIQ FOSMIOP DUNHAIMY UHIMAG R P RUHVAYHIH P DNANFRQAMRYY ) RUDIX@AVRXWRQR RXU
,QAVICAOTS QOANANUMI P DEIHP HVWADAD\ VHH32 5 HXOVR 2 SHDMRQ/E! 6HIP HOA 8 6 9%9MQHMAZ 8 6 ,QAYIGMROMRY LYMRZ , QAYIGO0 QMW 7KLY
SRMRQR RXU, QAYIGO0S QQANAS/ 0 WDAD\ DG FCBMIDKHEIH SURIUP . BRXILAY DFFHW AR @IRXAW \R P HAASD, P HOAREQI DIRQY UHIIY VR WHH GHIYDRYHY \KFK D/
SD P HWI RUSHIRGF VHIVBP HQWV SXUKDAHY P DMUMIE/ DG \MP LADNRYY 7 KHHONXGEW GHHB/FOQYDY P DAUDD GH\R P RY RKM-ULAP V AKOQIHY/LQLQMIMADAY HIXW
P DUV P RS DG SRIA KRGBHUEHDNRY

7KHKHEILQ) SRWRQR RXU, QRYLGAOS QOIS / 0 DA\ DQGFOSMICKHEIHSUIRIUP P D DOR WX GHLIYDAYH UHIDAG FRIDMICSRAMIVAR Z KHDZ HOHIQDGQHA
SO SRIMRY RUIRP Z KHQZ H DUHLQ D GHABHFHYH SRUMRD FRXQMSDMY 7 KH GHAFRIDMIDCSRVANR G-5HIBY RQ FKOQI HY LQ LOMAADAY DQG HDAW P DUNHV UHIDAG VR \WH
P RXQAR WHH SRXUVKHIIHG ' HBHOAQ) RQP DNHWFRGEMRYY \WH FRIDAMDOSRNY WU HON FOQ UAXONQ P DAMUIDOTIXGW GHHE/Z KHYZ HDHIQDGHARD. SRR
$VR ' HHPEU WH GHIYDIYHY FRP SUMQ) WH KHEILQ) SRWRQR RXU$/ 0 DA\ DG FCBMIDKHEIH SIRILP. Z HH 1O D GHABFHYH SRIMRQ R AR
FRP SDUHG W D GHABHFHYH SRUMWRQ R BARQDVR ' HHPBU 7 KH FKOQIH LQ FRIDAMDOSRMRQ Z D/ SUP DUO GUIYHD B\ D GHIDAYH LP SSFNURP LGRBDIQ)
HIXAMWY SDMTED RIVANE GHRUDUQ) LOMBMNDMY

) RULIQH FKDQIHKHEILQ) DR

: HHP SR YDURXVKHZILQ) DADLHAR P DD HSRAQIIOH SRKUHWR | RMIQPXUMEA H FKDQIHUDMP RYHP HQNV SDUWAXOL® \WRVHDIRADAGZ WK WH\ HD 2 XURYHDT
\ HOKHGILQ) MDA\ FDOELDM/\KH KHEIH GYHOR SUHYHWH BHIMYH FRQMEXMRQR - RXU\ HD EDHG EXMGHN\R \WH&RP S0 TV RYHDEUHM O RYHMXW RQD GYHILIHGHMWEIC
EDAV 7KHKHEILQ) DM\ LFOGHAER SUP DY FRP SRHOV
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R H+HIH? : HKHIHDSRMROR RXUSIRSHRMH\ H) EDFGHIQQIVVHP VB HIMIQ) LQRH \MODO RZ DGR G-UYDAYHFRQMPMKDA [ HAYHD 11 \WH
PXUHR H FKOQH DAY RURDASRWROR HOQQIV WHIE UGAQ) YRDMW |URP | RILIQPXUMEA H FKOQHWDMP RYHP QN $VR ' HRHP BHU ZHKDHKHGEIHG
DG R HSAM\ HEDFGHIQQVIRJ D% UAGHRRYHD

(TXW +HIIH? : HKRG ERK LQMIDODOG H \MIDCKHEIHY SUP DU VR KHEIHRXUS 6'  HIXYDBRQAHTXW 7 KHVAH KHEIHYDBR P M DM YRIMW LOWH\RYHR P DL/
R\ HQ EDHG\KEMGDUHWAXEMY |URP FKOQIHYIQWHP DNAYDOHR WHUS 6' GHIRP LCDAGLQYHW HOVKHEILQ) RXUS 6' - HIXLYDBIQAHTXUY DAEX\EEGIVR FKDQIH/ LOWH
\HD86' H FOYHWDM

) RUDGAWRDO.Q RP DARQRORXUKHGILQY DRI\ \HH32 5 HXAOVR 2 SHDIRQZ P STAWR ) RMIQEXUHER ( [ FKOQIHS DM/

&DK \VHNBP HOV [ URP WHH KHEILQ) CRIVMNAY BXONQ FDK | BZ V EHEHHQ \KEMGDUHV R 3UXGHRIID) LODGADOD0G HWHULQM GDIRDOEDHG \KEMGDUHY RUH \MIIC
SDMY 7KH FDK | BZ V DUH G-BHIGHNWRQ FKOQIHY 1Q IRMIQ FXUMER  H FKOIH WDAV DG \WH CRIRIOIP RXQAR WH H SR KHEIHG ) RUH TP S®! D WJIQU LA HD
G-SUHFADIRQ RMHUDDH \WIGHG SHIRG R WP HFRXT UAXONQ GHAFDK LQBZ V' Z KIGBH DMIQU LFDQA HY CESUHALDNRQ FRYTS BAKXINQ GHAFDK RANBZ V 7 KH I RTRZ LQ) \BEGV \HA
| R LQ RUP DINRQCERXWCHANIDWK VHIWBP HON DQG\WHGHADRHARUACELON UAKGMY | URP \MHVHKHEILQ) CRMMA/UHIDMG R WH\ HO DG RMHUPXUWHCAHY | RAKHSHIRGYIQEFDMG

<HUHGHS' HHP EHU

&DWK 6HMBP HOW 5 HHYHG 301G

QP LaRY
,FRP H+ HIH/ ([ WO
( AW+ HIH
, QMO
([ W0
TREQ TAW + HIIH/
7REDDK 6 HMBP HOV

$VR' HRPEH

SWHV / ICEIOAAY.

QP IARY
,GFRP H+ HIJHY ([ \MIDO
( AW+ HIH
QMO0
([WQO
7RE0 TXW+ HIIHY
7TREC WHV / ICHONY

BBBBBBBBBB
, FOGVQRQ\ HYUHDAG FDK VHVBP HOVR. P LEIRQ SUP DO GHIRP LCDMG1QYAT] LODQ WID$ XABIDQ GRUOUNGEKIGIRSARIG P IARY SUP U0 GHRP LCOM51Q$ XWDIDQGRMY . RHZ RQIG
941 LADQU-DO RAMH\ HOUHGG' HHP BHU DG UASHALIHD
5 HEUAHQVLQM QDOANIQCRNRQY EHE HHQLQMDIRIOEDHGDUGS8 6 EDHGHIMIY $ P RQVGRMGDUHIURP WHS 6 EDHGHIMMMISHYS-RMH/
,FOGVQRQ\ HQUDMFADK\HMBP HQVR PLARQDEG P LARQ GHRP LDAGLQ. RIHIDZ RQIRUWH\ HIUHIGG' HAHP EHU Suc} UASHARHD
,FOGY GO\ HQUDMDAHVR P LARY SUP DD GHIRP LODMS Q94 LADQ U0 &KIGOQ SHR DIG$ XMDNIDQ GROUDIGDMIVR P AR SUP [UO GHRP ICDAMG Q. RIIDZ RY $ XWIDIDD GRIOUIG
&KIBIQSHR DVR * HHP EHU OG USRI
,FOGVQRQ\ HOWDMDAHVR P AR GHRP LDMGLQ. RMIDZRY D/R ' HHP EHU
$VR ' HHPEU B9 LP DAD PIIRY  PIAORQLEG P IGIRQR WHGQHNP DUNAAYDOHY CUHVAKHX GG \R VHMBILQ DG WHHI WU UASHAIYHD 7 KHGHAP DNAMDDHR \WHDWHV
CCHONY Z @YY Z MK FKOIQ) P ONAFREMRQVRWHH WAHHDHQR FRIASRIEQ) RIVHAL SRUIMRY/

3* ,0 RSHDIRY

7 KH SUCASDORXUAHVR @IXAW | RURXUIFHHEDHG 3* ,0 EXMGHARY LGFOGH DAHAP DDIHP HOAMHAY FRP P HIADOP RMIH RULGDINRQ DG VHYIALY | HA DOG LQMITC
DG H WDDIXQEQ ICAMMY 7KH SWHSIOXAY/ R @NXAW LFOGH JHHDOOGE D LOWDAYH H SHOAY ICAQMNY RXU FRP P HADOP RWOIH G0Q BMQHW DG
AVMEXANRY/R AYIGHIB/ DG UMD/ R FOSMIOWR 3UKGHQMD) LQDGALDD 7KH SUP DY @NXLAW UMWY IRURUIFHEDHG 3% ,0 EXMGHRAY UHDM\R WHUSUR WIELOW Z KLFK LV
P SCRMGE. P DINANRGEMRYY RXULQMHIR HWP DI HP HBHURUP DOFH QG FIHQAHE-P SIRYY : HEHIHYHWHDK | BZ VIURP RXUIHHEDHG3* ,0 EXMQHRHYDUHDGDOM
VR ADIV\ \WH PABHAGIXGW BN HWR WHH RSHIDIRYY D/ Z HIDDY UHTXLUHP HOV WDAFRXS DUMVA XQEHJUHDRIE®D | RMH-IEG! W \AHIDURY Z KLFK OUH P RARIG
WURIK WHXVHR LQMDCP HDAXUY
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7KH SUCASTOVRUAHY R @NXGEW |RURKUFR DG VHHG LQYHIR HWV KHIB LQRXUS* |0 EXMGHWHY DUH DK | GZ VIURP LQYRAR HOV \WH CELOM \R MNXLEDM LOYHXR HOW
ERIRZ LQ) @HVIURP LQMETDRXUAHY LFXQQ) 3UXGHON0) L(DQALOODG 3UGHIMD) XQAQ) // & 33UKGRND) XQAQ) DZKRD RZGGWEMADY R 3,8$ DUGH ML
\RURY LGFOAQ) 3* ,0 v QP WG BFRXUH FUAWDAMY 7KH SUGASTIOXNHR @IXAW IRURUFR  DQG VHHG LOYHIE HQW LGFOIGHY P DN LY HON R VKSSRINEXMGHW
JURZ \N DQGSD LY LQMIMA] SHOHIURP \KHILQMCDODGG H WIDCERURZ LQIVXVHER | XQGWRHLQYHIR HQWV 7 KHSUP DY @NXLEW UMW LGROXGHWH LTELON R VHODRAN QD
WP HD P OQGHJ GRIGHVLQ\KH YOOH R DAHN DQG FUEWEH DXV 7 KHIH KDYH BHHQ QR P DMUDORKDQIHYWR \WH ITXGW SRIMRQR RXU3* |0 RSHIMRQVMGAH' HAHP BHU

$ QMCDIYHBRXUAHVR / LTXL.AW
,Q DEAWRY \R DAMHAEDHS I LQDGAQ) DV QMRS BHBZ - 3UGHQIID) LCDCRDDDNE AHYEIQ \KEMGADUHY KDYH CFRHW R REHVRXURH/ R @IXGW (GFOGQ) X QAFDAMG

XQHRXUHG FRP P WG FUHGWEAMMY P HP BHYKLS LQWKH) HEHIDDF RP H/ RIQUOQNY FRP P HADCSCSHUSURIUP V OQG DSXWRSIRQ DIUH-P HOW, QO D ZHHOMIGIQRD
| AW DIWHP HQAZ W D' HDY. CUHWIKWVSXWXOQAIR Z KLFK 3UXGHDD) LQDGALDOP D L\AKH DG \VHIDR \WH\WADATY. WP HRYHUDWO\ HUSHIRGXS W BIGIRQR \HIRU
QRMWGHO D DG UFHYH LQ H FKDQIH D FRUMSREQ) [PRXQAR 8 6 7UDXY VHRXUMI/ WHIE DXIP HQMY RXUDSMEDAYH \RXUFHV/ R @rXAW ) RUP RM

IQRP DIRQROWHH\RUA/R @IXGAW HHIRM  VRWHERQRIEDMS) LDQRDOS\BAP HQN
SWHAEDHG) LODCAQ)

: HFROGANDWHAEDHE RIVHRXUG | LQDGALQ) Z IWLQ RXULQUKUIGRH DG RMHVKEMADUHY LFOGQ) WIQLRIRQY VKFK DY VHRXUMEY BLECQY  UHSXUFKDH DI UHP HOWV QG
P RMWOJHGRIURTYY \R HQ\SUOG LGFRP H R ERURZ 1XQ6/ RUVR | CHOBMWIAQ) CRIMW 7 KHHSURIUP VDUH SUP DIO GIYHDE SRWRIR KRTEQIVR \HRXUMA/WDADH
GLEED! EDHG RQ FRQMEIW G- 05 | RIWHH VUMY 1Q \WH P DUHSOFH 7 KH FRADMIDUFHYHS LQ FRIGHAIRY Z WK WHH SIRIUP V 1V SUP DU® XVHG \R SXURDH
VERXUBMEY LQ \WH \KRWMP VGG SRUNRIRY R RXULQUKUDGRH HOMY | QYHIR HOW KHTS LO WH \KRWAMP \SUHIG SRWRIRY LFOXGH FDWK DG FDK HIXYDBQN \KRWAMP
LQHXF HOV SUP DO FRERIDMERDG/ P RMDIHGOQ/00G! L] HGP DMUMAY SUP DUKD FRADMDT) HS GO0 RED) DARQY DG RMHMUKRM-GVHXUMEY  Z W DZ HIKWG DYHIIH
QHDMPHR SXADHE WH\KRWMP SRWRIRVR |RXU\ HOY RUGW ) GDNY UDM DAHN FRP SUMH \KH P VUMWY R RAUNKRWWMP \SWOG SRMRIR 7 KHH KRWVIMP

SRMRIRYCUHVVEMPAR\SHALLLE LOYHWR HOABRIR, \NBMP HQW Z KLFK CP RY RMHMLQIV GRQRADIBZ. | RAMIQU LFDQADWHAICELAW LOMBMADMGAUDARQP \P DK
7 KHIRTBZ LQJ BEGIVFVI R RAUCCELOMA XQEHUDWAAEDHG RMHRXUHG LADCAQ) SIRIUP VDVR \WHEMVIGEFDMS

" HAPEH) ' HHP EHU
3), 3),

([ FXaQy ([FXAQ
&RHGUBN &RHG &RHGYUBN &R

" IMMRQ UBN' LYIMRQ &RORICDMS “ IMMRQ UBN' IYMRQ &RQRICDMG
QP LARY/

6 HRXUMH/NRG XQEHUD) UHHP HOVR WHBSXURKDH
&DK FRIMIDO RUGDHS VHXUMA/
6 HRXUMHANRTS EXWIRV HABXURKDHG

7RED

SRWROR CERYHVHRXUMW/\WDAP D BEHUHMUHG\R \WH&RP SDQ
RYHQIKWHTXLIY 1P P HADMUHMOR \WHFDK FRAMMIDO
: HIKWGDYHIIHP DX 1Q@ V 13 13 1%

BBBBBBBBBB
7KHAIO Z HIKWG DHIHRAMEQEQ) EDDGRH | RUWH\ HUHQGG' HHP BHU DG zZD/ P IARQLG PIEIRQ WASHAIYHD 1RU3) , H FOAQ) WHEGRHS %BAN AYIMRQ 06
P L@RODOG P LER) WASHRMHD | RAHEBRHGYUBAN GYIMRQ
, GFOG/ X DARQR H WGDO XQAQ) | CRAMAYIRUS* ,0 VARP P HIADCP RWWD HRUWIQDIRQEXCHY
([ FOGVVHRXUMHARDAP D EHHMOHS\RWHERP SI) RTHQIKWEL $ UH GRMIDADORAMBLAQ) EDDGFH/P D EHUHM QR WHERP SDQ. RYHQIKW

$VR' HPBEU RXUGRP HUE LOXUDGFH HMMNY KOG DAHV HDILE®! | RUWH DXHAEDHG ROV-RXUG | LCDGALQ) SIRIUP VR B@OR) R ZKIFK BOR)
ZHHRQEID 70NQ LQR DFFRXQAP DNANVRQEMRYY OOG RAMEAQ) GOQEDIR/DVR ' HHP BHU Z HEHIHYHISSUH P DAMD BARQR \WHUP DQQ) HILEG!
DAHVOHUBDA® GUEEG! LGFOGQ C8SW P DM BARQUADMY R 3) , H FOAQ WHEBRHGUENGAYMRY R ZKIFK  ELCIRQUHDIM/AR FHYIQ \HSOUDM DFFRXQN
OGP D R EHXHGIRUILCDAQ) LR UHDMG\RWRHIFFRQN DGWHUPOQQ BARQUHDIY \R\WHE BHGYENAYMRQ
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) LCDQAQ $ PAMWHY

$VR' HHPBEU VREDKRWWAMP DO @Y WP G-EAR WH&RP SDQ RO DFRQRIDAGEDAVZ D/ BOR) MIFUDHR BRI ' HHP B
7KHIRIBZ Q) \BEG VN | RW RIEDFRORICDMS ERURZ LQIVR \WH&RP SI) /R \WH @M/ LQAFDMS : HPD 1P WP HWR WP H VHHN R UEHP  RUUSXUFKDH RXU
RAMBOAQ) G-EAHRAUMEAKUIRXIK RSHP DUNHABXUADHY LGEYIGOM QHIRMDAGWIQLAIRY/RIRKHE VH $ Q \KAK DRMRQYZ OG- BHIGRQSUMHYOIAR P DMNFRGEWRY RXU
OTXAW SRIMRQDGRKHI CRRLY
' HHPEH) " HHP EHU

3UXGHMDO 3UKGQAD
) LODQADO GXEMGADUH/ &RORIEDMS ) ICDGADD BXEMGDUH/ &RORIEDMS

* HOHDOREQ DARQVKRWMP G-BW
&RP P HADOSBHY
SXUHVERWROR &Y \MP GEW

6XEVRAED

* HHDOREQIDIRQERY \WMP GEW
6HIRUGEW
~XQRMERBADMGEW
6XLBONVCRAN

6XBWRID
7REDIHHICREQIDARY/

/1P \MG DG QRO UHFRXHERURZ LIV
BKRYWMP GEW
SXUHVERWROR &Y \MP GEW
| R WP GBW

6XBWRED

7RECERIRZ LQIV

BBBBBBBBBB
$ P RQVDHGHAR DAHVXQEHMAR | DUDQIHP HQVR P I@RQDEG PIGRQDVR ' HHPEHU sac] BAS-RAIYHD
/ 1P WG D5 QRO WHFRXUHERURZ 1Q) SUP DUO UHSHHIVP RMDIHGENR RAUNKEMG DU/ \AMDAKDY UFRXOHRID ViR UIOHNTM LQYHWY HABURSHWV R PIGRQDYG  PIARQDVR ' HHPEU sae]
UAS-RAYHD DQGDALY. RQDFHIWIRAMN Z W UFRUHRQD R FRIDMICSBEIHGE, WHERP SI) R PITRQD/R ERK' HHPEHU sac]

$VR ' HHPEU DG Z HZ HHIQFRP SIDCFHZ LW DOGHENFRYHIDOWV UHIDAG R WH ERURZ LIV IQWH\BEGICERYH ) RUDGAWRDOQ RIP DIRQRQRXUMKRW
DGR WP GEWEDIDIRY VFHIRM  \RWH&RQRIEDAG) LOGADCB\UM HW

: HH HPAMGMBQLAIROAR UBAHRURIRG ILQDAQ) FRIVIQS XIXW B IMKGQ  BAROR MQRUKER A QRM/DNQMMNDM/R oG
DOGZ W P DXUIMEY DL | URP W DGXMQ WHSIRHO/\RUGHP IQ6HBAPEHU RAU  PLARY MQRIVERGDM RMWOHIQ  DGRU
P LARY MQRAKER DM RMWGHIQ

YOHEROWHXHR SURFHHB/ Z HRDWML\ RAUERURZ LQIV DY FDSMIDGHEWIE RSHIDIY GHEWS. CEMIDGHEWZ KLEK LV GHEVWMI] H3\R P HANKH FCSAMIOUHTXLUP HOVR RYXU
BXMGHARY ZDV BARQDYG BAROD/R ' HHPBEU DG UAGHAHD 2SHDMY GEWR  BARODG — HARQD/R ' HHPEHU oG

UAGHRRMHD VXM HG I RUBXMGQHW I XQRQ) R P HAANGHALLE SXBRAY Z KIFK P D LQROGH DRIV DARADAG Z W RXU3* .0 D5$ WKIDGFH, 4 BXMQHARY 2 SHDIY)
GEVDOR FROMVR G-EWMKHGWR | LQDFH\SHALLE SRIWRIRVR LR HOWDKHIV \WHSURFHHGY IR Z KUK Z LAV YLFHWH G-EWG.SHALLLFDED KLY/ LGFOXGHY DAHIV VKSSRUY
UAHYH WP HQVXQEHUS HIXOMRY; ; ; DQG* XGHIGHS ; ; ; DVGARUBGEHBZ DVZ HODVIXQAQ) | RUIQUMNRGDODG LQMKUIDGHFRP SIQ- SRINRIR FDK | BZ. WP 1Y
QAllHMHFH
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3UKGHOND) (COADV/RIRZ IQIV

/ RY WP ERURZ LIV D FROGAWG SUP DO B\ 3UKGHIINID) LCDGADD , WERWRZ V\MHH | XQB/ \R P HHAIW FOSABDD0G RKHUIXQAQ) QHHBY DY Z HIDDY \WH FOSMIDDG
IXQAQ HO/R W \KEMADUHY 3UXGHMD0) LDADOP DQEQY D \KHD U MDARY \WIAP HOAZ W \KH 6( & \KDASHP LW \KH MKXOFH R SXECF G-EWHDAW DG K\ BUG
FRUMEY $VD?: HD. (RZ QBHDIRHS, WiH) XQE-UB( & WXBV 3UXGHRMD) LCDQRLOAN\KHD UHD LMADIRQ WA HVBURYLGHY| RUDARP DIF H 1 HRVHZHW XSRQILAQY) DOGKDYR
KD \KXOGPH FOBCAWY

3UKERID) LRV ERIRZ LQIVICGRIDHG HOROIWP ' HHPBU SUP DO GUIYHBR WHIMMORH (HAR BHDMGFRW R HOROR VHIRUGBEWG
HAOROR -XQRAMERGAMDM G-BNVSDIID RIVHAR HORQIQVHIRUG-BNP DXUMH DG HARQLOMQRMNER GCDM GEWHEP SIRY ) RUP RIHIQ RP DIRQ
RE&Y WP GEMWHIRM  WWH&E&RQRICDMS) LCDOA DO\ HOV

6XEMADY YRURZIQIV

6XEMANY ERURZ IQIVSUCASDD FROMWR FRP P HRDOSCBHUERWRZ IQIVE, 3UXGH0) XQAQ) DXVANEDG ! LCDGAQ) DG UHICHWBMLQYHAR HQVIQDGAQ) %4RURZ LQIV
R RUVEMADUIVGFUDHS  PLAORQIRP ' HHP B GHSUPDUO \RD P IARQGHFUDHIQFRP P HADDSSHRMWIAQ) DGD P IAIRQGHFUIDHIQ
@P WG DG QRO UHFRXHERURZ LIV

7HP DQE8 QYHIDD LIH5 HIH) LDRQ)

) RUBXMGHW Z UMKD SURUVR WHLP SBP HOBIRQR SUGAS®! EDHEHYQ) 5 HIXDURY; ; ; DG* XCGHICHS; ; ; UHNXLHGRP HAF @ HLQKUHY\R HABEDK KR
WAHYHY IRJWP DG XQYHYOOM H LOXIDGRH SRIAHY Z W G \MP SUP P JXDUDQAHY \WDADUH FROUMMOAZ [\ \KH WIARY  UAHYHY BITXUHG | RURMHULQRYIGODAH
SRIFAH/Z W MP LOUIXOIRMY 0 DY P DNAASDUA SOV EHIHHWDAKHHBYHY R UAHYHYDUHH FAAYH UHDAYH R WHGYHY UDRIED WHNXUHG\R P DQBQRYHR 1RU
P RGHDMD DGYHYHH SHIHIH 7 KHQL HHIHEHE HWHWEMARY UAHYHDOG\WHDP RQAHHADY \RP DQBIQ\RYHR |RUP RGHIDMD DGYHYHH SHIHFHLYFRUGHIHG\R
EHWHCRQ HFRGRP LF SRMRQR WHWBMALY UAHYH

© HXVH FOSYH UHQUMXUDGRH \KEMGDUH/ AR | LGDGFH \WH SRWRQ R \WH IR UHYHY BTG \R EH KHIS B\ RUGRP HXF @ H LQXUDGRH FRP SDQHY XQE-US HIXDIRD
D1 DOG* XNGHICHS; ; ; \WDAZ H FRQUG-UAR BH QROHRGRP L 7KH I LDCAQ) DUDQIHP HOV LOYRYH \WH UHQXIDGFH R WP DG XQYHIDOM H BXMGHW R RUFBIWH
UHQMNUHY DQG\WHIMMXOFHR KBS0V CRAMVE WRVH FEBRYHAKDATUHWDME D FCBABC ROVEMRLY SXERHY 7 KHHVXUSOW QR DH\KER BCDME\R SRIA KRE-UREQI DIRY/
DOGWHSD P HMWR SUGHSDODQGLOMMMRQWH XSO GRM/FIDRID EHP DEHZ W SURUIQKUIDFHU-IXDRY CESURYD

: HKDYHHQMIGLOR DIUH-P HONZ W H \MODOFRXQMEDMAY SURMAQ) | RWHIMKOFHR KBV QRAMVE! RUFTSIYHUHQMUHY QUMD RUKHUFHSWR FUAWING
RM &UAW IONG 1 RMBWRMY  $VR ' HHP B ZHKDG&WEW QNG 1 RM 6VWKRMUA Z AW DQ DJ.J U DM IWKOGRH FDSCAW R PLOR) R ZKIEK

P LEIRQZ D/RAMBOAQ)  DVFRP SCUHEWR DO DJ.JUH DM MKDQFHFDSCAW R PLARQ R Z KIFK P LORQZ DVRANBAQ) DVR ' HHP BHJ 7KH
(FUDHIQMMOHFEAW Q. WHGRWD P LORQ &AW LONHG 1 RIM 6\WKRMH HOMBG LOR 1Q - XQH IRU* XGHICHS ; ; ; UWAHYH/ R ZKIFK P LORY
ZD/RAMBEQ) DVR ' HHPBU 8 QEUWH DIBHP HOWV \KH FOSIYH UHFHYHY LQH AKOQIH | RUWH XS0V QR RGH RUP RUH FUEWIONHG QRMVIMKHG B\ D\GHALDD
SXSRH OILIDMR WH &RP SIQ Z 1\K 0D 01 U DM SUKFLSTOEP RXQAHTXCOWR \WH \VKS0V CRM RAMBEQ) 7 KH FEBWYH KR/ \KH FUEWINHG QR DV DAHV \XSSRUY
SHIXOMRY; ; ; RU* XIGHIGHS ; ; ; QROHRERP LF WAHYHY DV ISSIFE®! 7 KHFOBWHFIQUHEHP WH SUKFLSOCIP RXQAR WHRAMBEQ) FUHEWICN-G QRAVI RUFDK XSRQ
WHRFPUHFHR  DQGLQDDCP RQAHHADY \RUP H3  DVGHA LHG ANXGW W HYHAD | HRAMY) WHFDSAYH 8 QG-UWHDIUHP HOV \WH H \MCDOFRXQM.SOMEV KDYHDIUHG
WRIXQG Q. WK SD P HOW XQEHUWH FUAWAONHG CRMV1Q UMD | RUMWH BFHSAR 1HY/ 8 QQHURHMEQR \WHWIQLRIRYY 3WXGHN0) LODGADOKDY DI UHHG \R P CNH FOSAMIC
FRQUEXMRQY VR WH FEBMYH R UHP EXUH IWRULQME HOMBRWAY LOH AW R \SHALLHG TP RXQN DG RUKDY DIUHHG R UHP EXUH \WH H \MCDOFRXQM S0 | RUDQ. SD P HQV
P DCHXQGHUH FUEWION-G R/ 7R AWM QRVKFK S P HIW XQGEHH FUEWICNHE QRAV KDYH EHH UTXLIHG 8 QEHUWHHWIQORIRDY EHFDAH YDIGUWKWR \FAR H W
LQMIIMADQG SUGRSDOSD P HIIV RQ WWH VKLEOV QR DG RQ WH FUHEWICNHG QRAV DUH VMBS RQ D GHAEDMY DQG WH VKIS0V GRMY DUH UH GRRMG LQ WH &RP SQ  \RIC
FRORICDMG ERURZ LQIVRODQHAEDLY

7 KHIRTZ 1Q) \REGIVXP P O] VRAUEUWHAW LONHG 1 RMEVWKRMUBY Z KIRK DIHWERWERQDCHARDMY DVR ' HRHP BHU
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6XLBAV1 RV
2 WICDO 0 DXUW 2 XWEQAQ) DVR ) DAONV
&UHAW IONHG 1 RMEWXPMUHY ,WXH' DM/ ' DMV ' HHPEH 60H
QP LARY/

$;
$,
$ 5

7REDRWEW IQNHG1 RMEWERMBY
BBBBBBBEBB

3UXGHIDD) LQDQRDCKDY DI UHHG VR UHP EXWH P RXQIV S XQGHMWH FUHAWIONHG QR IMXHG LQWMY WKRMHXS R BIAIRY ' XUQ) WHI RXUK TXOWMUR WLV LDGAQ) | CRAW Z DY URMKRMUHG R D2

1 RUDQH \MMRQWURXIK

7KH BAROR VKBS0V GRM UBUAHONV D LOMFRP S0 \MIQUORNRQ WDAHIP LCDMY XSRQ FRORIEDIRY 3UXGHIND) LCDCADOKDY DI WHS VR UHP EXUH [P RXQWV SOG XQEHUFUHAWIONAS CRAY IMKHG LQ MY
WEMHXSR — BAORQ

$VR' HHPBEU Z HDOR KDGRAMBOAQ) DQDIJUIDMR P LARQR GEMRKHGI RAMHSXSRHR ILQIAQ) 5 HIXDIRY; ; ; DWG* XGHIGHS; ; ; QRO
HRQRP LF WAHYHY R Z KIFK CSSUH LP DMD P LARQ UHDM/\R 5 HIXIMRY; ; ;  WAHYH/ DG P LARQ DM/ R * XGHICHS ; ; ; WAHYH ,QD3AURY D/R
" HPEHU IRUSKERAVR 1IQDQRQ) * XGHIGHS ; ; ; UAHYHY RHR RUFCBIWHVKDG P LARQR XSOV QRMVRAMBIEQ) \WDAZ HHIWKHGWR O LIDAY

7KH&RP S KDV LQNRGFHG XSEDAG YHURQ/R W LA YLGOOM H SURGANLQ FROMGRANRD Z W \KH UL HAR DERSWSUIGALS®! EDHG UAHYLQ) B -0
7KHH XSADMS SURGEW DUH PABQ® SUFHG W \XSSRWKH SUGASGIEDHS WIMRY  WAHYH GYHDZ LKRAVKH GHG |RU UAHYH ILCDAQ) &HWSIQ HBP HOW R \KH
LP SBP HQEMRQR SUCFLS®! EDHG UAVHYLQ) DUH\ HAR EHILCDT HGE\ WH1$,& DQGP D KDYHDP DAUDOP STRARQWEMARY WHYHY 7KH&RP SIQ ARV AR DA/ \KH

LP SCAVR \KHLP SBP HQBNROR SUCAS®! EDHEUAHYIQ) ROSURUAMGWEMRY UAHYHOYHY SIRGAVBUAQ) DIGWHXHR | L((DRQ)

5 DAQIV

) LCDADOVAHIK WDV Z KIEK DUHVRP HIP HY/ U1 HIWHG\R DV FOIP VSD Q)" DMV DG FUHEWIDALYV DUH P SRUSQATRRLY D HANY SXECF FRQLGHIFH LQ DR LOKUH
DG LW FRP SHIVYH SRMRQ LO P DINHNY SURGEN 2 XURUHEWDACIV DUH DOR LP SRAYIQATRURXUCELONW \R UIVH FOSMIDWURXIK \WWH IMKOGFH R GHEADQG | RUWH FRWR KK
IDAQ 1 DIRDD 5HRIQ] H3 6\BINIFDO5 DIV 2 L DQ) DARYY FRQMXOID UYL \WH I LDGADOSHIRIP OgFH DJG | LODADOFRQGMRQ R \WH HOMKY WH (DM LGFOAQ)
3UXGHIND) LODGADCDOGIWDMG\KEMAD

$ GRZ QUICH LQ WH FUHAWRUI LCDGRDOWMHIW IDMIVR  3UXGHIO) LQDGADORUIW UDMG \KEMGDUHY FRXTS SRMMDD [P RY RAHWKQIV P MRXUCELOW \R P DUNHA
SURGFAN UHSFHRXUFRP SHIMYHHW LGRS DHWHQP EHURUYDOHR SRIA \KUWHIGHYDQGZ WG DY LRBDHRXUERURZ 1) FRIWDQGSRMMDI P DNHIWP RIHQL | LEXOWR
ERURZ | XQ3/ DGYHYHD O HAAWHDYDLOEMOWY R 1 LGDCADOIXOLIQAY VKFK DVGINAY R FUHEWFDAHDEAWR DCFRADAM DO HOWVRURKHUBUHE SO P HQVXQEHURHMIO
DIUHP HOV DXBZ. FRXQALSOMAY \R \MUP LCDM GHIYDIYH DI P HQW DQG RUKXUWARXU BHIMRQAKISV Z W FUHAVRY GUMEXRY RUMDAQ) FRXQMSDME \WHIE  SRAQNID
QHIDAHD DIHWY RXUSIRMEOY OIXGW DYGERUFSAMD ,Q DEAURY ZH FRMGURURZQ UM R QRQ SHIRIP DFH 1Q GHMP IQQ) \WH IDUYDOH R RXU (CELOWMY
7 KHIH RUH FKDQIHYLQRXUFUSHEWRUI LDGADOWHIAK UDMYVP D O HAAKHI DUYDOHR RAUCCELOMNY

) LCDQALOOVRHIW, UDMYIV U-SUAHOAKH RIQRYVR DY DIHAHY BIDAEQ) \WH ILCDADOTEMN R 0 LQAUDGRH FRP SIQ R P HAAW REQ) DIRQY XQG-U DD LOKUGFH
SRIA &UHAWDMYIVUSAHIMWKHRIQRY/R IDNY DI HEFAHY U DLEQ) DY HIMMIVCELON R BED, IWIQGE-EMEHN 7 KHI RGBZ LQ) \BEGI\KP P DL H/AKH DMV | RU3UXGHC
) LCDQALOCDQGFHAEQR IVVKEMADUH/DVR WHAMR \KVI LA
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tfd-u?/v 6 3 0RR3WV ) WK

| DI GDM
&XUHNRMVBRN 6\EE®! 6\WE®! 6\WEM 6\WEM
) LQDCADCB\WHQIK 5 DIV
7 KH3XGHIN0 QXUIDFH&RP SI) R $ P HUFD $ $$ $D $$
3UFR/ LIH, QXUDFH&RP SIQ $ $$ $D $$
3UFR/ LUH, QXUIDFHARP SIQ R 1 HZ -HYH $ $$ 15 $$
3WKGHQINDCH QQAWAY/ LLHS WKUDFHE R SRUIDIRY $ $$ 15 $$
3WXGHQINICE HINHP HQIVQUXUDGFH OGS QAW &RP S $ $$ $D $$
7KH3XGHNO UH, QXIDFH&RP SIQ / VB 3UGHINR -8 15 $ 15 15
* [HIDOWY UH, QXDIH&RP S / \@ 15 $ 15 15
7KH3WXG-QIO: [BUDSE) LQDCADD LUH, QXUIDFH&R / \@ 15 $ 15 15
&UHAVE DIV
3G LAYARDO, F

6KRWMP ERURZ IQIV $0 % $ 3 )

/ RY \MP \HIRUGEW D $ $ $

“XQRO\VERAMM &Y \WMP GEW EEE % %D %%
7 KH3XGHIN0 QXUIDFH&RP SI) R $ P HUFD

&DBEMIOOG \KUEOV CRMY D $ $ $
3U@END X@\Q // &

6KRWMP GEW $0 % $ 3 )

/ RY \MP \HIRUGEW D $$ $ $
35,&2% * GE0 X3,

/ RY \MP \HIRUGEW 5)) $$ $D $$
BBBBBEEREB

7 KHEXWHYB\IEGA 2 XVBRN RQ3UXGHUE DIV FRUMARIGAR DS 3 UDAG3UXGHMOHIMMIGFOGQ) 3UXGHNOY - DEDHHBEXEMGDUH/ 7 KH3WKGHD LIH, QXIFHERP SDQ / V8 * LEWDGRU/ LIH, QiXIDFH
&RP S /\@ DQG7KH3KGHUID IEDOIL) IQDGADD UH, QKDFHER / VB Z KIFK KDYHLE\BEB2 X@RWDVR -XCH

315" |QAFDM/GRADM
$0 YWERRP SN ZKFKZHUHHMRDVS 0 %-WM LCDGRDDMHIW DMV RIQXIFHFRP SIQH/WQHIURP 3$ \KSHIRU' \R*' 3RRU $ DMI R'$  VWHVHROGKUIKHAR \RUMHDUDAD) FDMIRUHY
$0 HVANRY WP FUEWDMYV IQPHIURP 30D H AFBIRI0 R3F 3RRJ $ 0 UHNWKRVIMP FUEWDMIVIQIHIWRP 380 % ~ ZKIFK USUAHIV WH VARQHMELDN \R UED \KRWKP G-EW
REQIDMRY R3$0 % 4 XHMRIEG
B\IUELG  3RRIVS DY 6HYIFHY ZKIFK ZHWHHARD/6 3 [LQDGADOWHIW DMV | RULQKUDGFH FRP SIQHY WDQIHIURP 3$$$ H WP HD WIRY ~ B3 GHDXOV $ IDMY R $$  LV\KH RO KUKHIR
\ZHQV WUHHUDAY) FOMIRUHY 6 3IVERQ) WP IMKHFBEWDMIVIDIHIURP 3$$$ H WP HD VARY R GHDXV 6 3 WRWMP IDMIVIIQIHIURP 38 KUKHAWDMRY ~ \R3'  GHIXOV
0 RRA WV, QMURY 6HYAH ,@F  ZKIFK ZHUWHHJWR DV0 RRG 1V LQMXUDGRH | LQDGADOWHIK DIV WDQIH 1URP 3$ D H AFBIRE0 WR3& GZHW $ DY R $D LV \KH IR KLIKHWR \ZHQV RGH WD)
FDAIRUHY 1 XP HIF P RGILHY DHXWHG R UH HAR\KHUIDQN.G) Z MMQWHIWRKS ZIW EHQ) WHKLIKHXMDQG  EHQ) WHEZ HIV7 KHH P RGILHY DUH XVHG R LQAFDM UHDAYH WHIW Z \MQD FDMIRY 0 RRG
QY \WP FHEWDMIYVWDQHIURP $ 0D KUKHW W3& GHDXW 0 RRA V\KRWMP IDIMIVIIQHIWRP 23UPH 3~ ZKIFK USWAHIVD\KSHIRUCHOW | RUWED P HWR KRWWMP G-ENREDIDIRYY \R
33UPH 3 Z KIFK USUAHVDQOFAHBMEGI CHAMW | RUBED P HAR \KAK REDIDIRQY , WKHY/UDMG? 1 RABUP H CRQRAVDQY MQDQ R \KH3UP HUDMY FDMRUH/
) VK5 DIQIV, F ZKIFK Z HHHARDY) MK | LDGADOWHIW WDIIVIDQIHIURP 3$$$ H A-BMREDIM WRY * \R2& QUG $ DM R $$  IVAKHI RO KLIKHWR \&HQIV RGHUDMY) FDAIRUEY ) WK (R
WP FUHAWDMIVWDQHIRP 3$$$  KUKHMAMEWDODWY * Z KIFK GLRM H AR WIRY FOSCAW [RUWP HD SD P HAR |LQDGADOFRP P W HOV B3 GHDXOWV  6KRWMP DMV WDQIH |URP )
KUIKAWAHEWDODY * \R3' GHDXOV

7 KHUDMIVAHWR Y CERYHUH GRADXUHONRSIQRVR HIFK UDWY DIHR (| DK WD) \KRX@S EHHYDODMGLQGE-5HIG00 R 0Q RMHUDMY 7 KHAHUDMYVDHRARLHRMS
\WZ DG\KDHKRTHY DGR RAQDQ ZD UH GRWYDDOIRY/R WHADHIV DOGVHRXUMY R WHERP P ROBVRAN 7 KHVH LDV DUH UHYIHZ H5 SHIRGFDE DOGP D BHFKOQIHE DA
D0 WP HE WHUMY DIHFALHY $ VDUAKOVZ HFDQERADAXUHWEN-KRTHWAKDAZ HZ LGP DQEQRXUPXUHINDMIVIOWH I XM

5D DIHFAHY XVH DD RABRN WA HMWRUERK LQGAMY VHRRLY DQG LQAYIGOORRP SIQHY ) RUDD LB VHRRU D \WEEG! RABRN JHHDD 1P STH/WDARYHUWH
HW R PROM/WHWDMY DIHR H SHRVWDMIVR UP DQXFKOYHEIP RY FRP SIQHVIQWHVFRRU,Q ) WK 0 RRA VOGS0 Y- WABMMAG\KHS DY) 2 X8R\
RQWHS 6 @H LOXUIGFH LQBMY |URP G\BEGI W 1 HIDAYH 6 3 P OQEQHS WHURNGRN IRJWHS 6 @ H LQXUDFH FRARUDASMIE®! ,Q-XHR 6 3 UYMVHGWHU
2 XVBRN RQWH - CEOQ\RYHIHIQUDIY 1URP | BRIMYHTVR LSVBEG] 7 KLY UGS LQ D FKOQIHLQ RAGRRN \R | S\BEG | RUSWXGHRMIOR - D500 3UGHQIMD+ LEUDEIU) L(DGRDD' LLH
, QXUIFH&R DQG* LEUNGEL DANHVHHQMW DHFOSSHGE - CEOQWARYHIHLIQFUEAWDNY (5 T TB\EGH2 XBR\
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) RUD SOMEX@UFRP SO) DO RAGRN JHHIED LOAFDMVDP HIXP RUGKY WP WHIG JHHDM V[ P ROMV\R\ER\ HI 1QFMHAWXQEP HQBY Z KIFK LIl FRQMXHG
PD GDGWRDUDNY FKDQH 7 KHHLQRFDARLY DHRAHHIOUD DSHH}URIR DUDMY FKIQH@RIGRWH SUFOGHDWDNY DIHR 1URP AKOQILQ) DUDMY) DAIQ WP HZ LIKRXA
QRIFHS 0 %WA\) MK 6 3 D50 RRG VKDYHWHERP S0 VDM VRQG\IEGI RABRN

5 HIXLHP HWWR SRIWRTDMICRUP DNHRIWHUSD. P HWEHDAHR DMV GRZ QUG XQEHURHMHQ DI P HQV LGFOGQ) GHUYDAYHDIUHHP HW FDQEH\DIM LHGLOFDK
RUE\ SR SHIP IWIEGBI VHRXUMIEV KHIE By \WH\XEMGDUH/ \KEMAAR WH DI UHP HOV , Q DEAMR) DIDMIVGZ QUIHE $ 0 UHMIRE$ ~ | RURUGRP AW @ HLQMXIDFH
FRP SDQHVZ RXQ@B BTXLH3, &5 \R HAWHUSRIWFRIDAMIORUD GIWUR FUEWOQWHIP RQAR SSIR IPDMY  ELAIRQ EDHGROWHGYHOR WM UAHLYH/ UHIMG \R WH
YDUCE® DO BXMCHNVOFTXUHG I URP $ @XEA : HEHIHYHWDAKHSRW) R \KFK FRIMIDCY. RXTS QRAEHDP DMIDOIIXAW HHVRUS, &$

&ROADRAMD? EQIDARY

7KHVEEBIEHBZ \IXP P DU H/AKH | XAMUH HUP DAG FDK SD P HW UHDAG VR FHYEQ FROMPMOOREQIDMRYVDVR * HAHP BHU 7 KHHWP DMG SD. P HONV UH BRMGLQ
\KLV/\BE®! DUH EDJHG RQ P DDIHP HV HWP DA/ DQG DAXP SWRQY CERXVNMHVH REQI DARQY %4-FDXAVH WHH HUP DAY DG DAXP SWRQY/ DUH GHRHAOLD \EMRRYH \WH CAMIOFDK
RAMBZ V1Q | XUMUH SHIRG/ Z LGYDW  SRMED P DMIDD 10 \WRH UH GRMS LOWHVIE®! , Q DEAWRY Z HGR GRABHIHYH\KDARXUFDK |GZ UHTXLUHP HQN FOQ BH CGHTXDAMD
DAHRHGEDHG\RBD XSRQDQDDOMYR WHHREQ DIRYY D/WHIEBIEHRZ GRYQRAFRQMP SIMDTIDSHWR RXUFDK LQGZ V \KFK DAWHGYHOR FDK |62 JHHDMGE
FHABOR RAULQMIF HOV QRUDTDSHRVR RXUFDK RANBZ V

( VAP DMG3D P HQV' XHE\ 3HIRG
7REO DQGWHHDIWU
QP LR

BKRYWMP DIGERY WP G-EWREQIDARY/
2 SHIDMY BDHREDIDARY/
3XURKDHREQIDMRY/

&RP P WY HOMVR SXURKDVHRUI XQGLQYHR HQV
&RP P HADCP RWDJHGDQFRP P L\ HON

2 \KHACEL DMWY
, QXDFHICE O/
2\WKHJ

7RED

BBBBBBBBEB
7KH HAP DAG SD P HQVGH B SHIRG IRUGQ WP G-EH GRV WH FRQMFMIOP DMIMK/ R SUGASID DV AVFRHGIQ1RM VR \WWH &RQRICDMG ) LDGADOGVIAP HINV DV Z HIDV HAWP DG | XMUH LQMBIA
SO P HQV 7KHSD P HAR - SUGRSIODE HANP DG XUMUHIQMBWRUVKRIWAP G-EWHUA GRMGLQHNP DAMGSD P HONGHIQ 7 KH WP DI RUDVHIQMBWED P HIVLGFOGH/\WHHIHAWR GHIYDIYH/WDA
TXOO\ |RUKHGIHOFFRQIQ) DR HOVGHHL RN \RWWHE&RQRICDAMG,) LCDCADOB\IAP HOVI RUDGAMRDOQ RP DIRQFRFHAQ) RAMRWMP DIGEY \WP GEW
7KHHMP DAGSD P HQVGHE SHIRGI RURSHIDIY GDH/UH GRAKHIXMUHP LGP XP GDHSD P HWVXQEHUGRQ FOFHDEGIRSHDMY GDAY DVAWVRHEIQLRM  \RWHERQRICDAS) I(OADTB\BAP HQNV
SVAPWHSIO1RM R \WH &RORIEDMG ) LDGRDOBIAP HON' Z H KDYH FRP P LW HOW R SXURKDVH RUIXQG LOYHWR HOW VRP HR - Z KUK DUH FRQIMY HOAKSRO HYHOW RU AL WY CRAKQE-URXUFRQIRO
IGFOGQ) WRH DAKH GMVBIRQR RAUFRXQMSDMEY 7KHWP 1) R WH IXOLEP HOAR FHIBIQR \KHH FRP P 1V HQV FOQGRAEH FAP DG WHH RIHWH \AWBP HOV R \WHVH REQ DINRQY DUH UH BRRG LQ HXWP DAG
D P HIVGHIQBWWIQRH\ HIU &RP P W HIMR SXADHRU XGLQMAR HOMGFOGH P LARQWD/Z HOQMNASDMZ LAXGNP DMD EHIXQGEHSIURP RAUM-BDUDMIFFRXQV
SVARMHGIOLRM VR WHERQRIGDAS) LODGADOS\BM HOV GTQFRP P W HOVR RXUFRP P HIRDOP RWLJHRSHIDARY Z KIFK DUHGIOD BQAQ) FRP P W HIVR H WG FUHAWR DFRXQMEDMY KDYHEHD
UH BRKG LQ WH FRQATFWDOREDI DIRQY BEG! CERYH SUGASI® EDHG RQWH H SWDIRQ GDMR WH FRP P 1V HQWVKRZ HYHJ WY SRMEG \KHVH GOQ FRP P LW HW FRXTS EH I XQGHS SURUVR WHUH SILDIRQ GDM ,Q
AHMSOAURYP WIFH/\KHFRXQMSOW P D DORH WIGWHEMR \WHH SILDIRQLIOH AKOQIHIRUDIFH
7KH HAWP DMG FDK |GZV GH B\ SHIRG | RUIQUXUIGFH QCELOMAY UH GRM XMUH AP DG FDK SD P HQV R EH P DGH \R SRIR KREHY DG RKHY |RUIXMUH SRIR. BHHIW SRIA KRGHW] CFFRXQAEDDGRHY
SRIA KRTH IV AYIGHIB/ UHQKUIGRH SD. CEGY 06 WEDUDM CFFRXQACEOWY GIAR SWP 1XP UFHSIV QG UHQUKUDGRH BHFRYHIIEGY & RQAFNDOREMI DIRQY CH FROMI HMKSRQ\WWH UFHSWR SUP PV 7KHH
I XMUHFKIP DAVG FDK | BZ VI RUPAUBMMASRIALEVIQ| RIFHIHIHITD UH GRARKUEHINVAMP DMHFRCRP L DOG CRMCUDCDWKP SWRDY 7 KHHFDK | GZ VD XQEVARXQMG Z W USHRR LOMBIVT KHM R WH\KP R \KH
FDK | BZ V\WKRZ QI RUDE, HOW/IQWH\BEBIR EARQH FH3/\WHFRIMSRIEQ) CCHOV [P RQNR D5 1P DA BARQLEFOGH LQWHERQRICDMS) [(UIADDSVBAP HQVDVR * HHP BHU
6HSDUDM CFFRXQAMICELOMY DH GI DI LOXDAMG R JHHDODFFRXQAREDI DARY DG WY JHHDD H SHANG \WHH CCEOMNA/ Z LOEHI XD [XQGGE HSODM FFRXQADXHV DG WHUUHIDAMG FDK 1GZV . HKDH
P DGH WL QU LECQADAKP SWRQVVR GHMIP LGHWH I XWUH HANP DG FDK | G2 V UHIMAG VR WH XQBHOIQ) SRTFLHY DG FRQUFW * XHR\KHVLI QU LEDFHR \WH DXXP SINRQY XVHG D5 WH PRI HQNDMUA R
WPV CRMDOFDK | BZ VDQG WHUWP 1Q) Z 1GDAITHJ SRME® P DMIDID [URP \MHHHMP DAV 7IPLQJ R FDK IGZVIQWH?  DG\WHIIWD) FDMIRY LFOGHEY WP (CHOWAY/\WDAP D H WIGEN R

\HOY
7KH B DAG SD P HQV GH B SHIRG | RURKHJ CCELOMY [GFOGH/ VHRXUMEV \RT XQGHU DI UHHP HQV R WHSXURKDVH PV AREDMDO! RUGTGHS VHXUMEY CCELOMEY | RUXQUARIQ] HE W BHH W EDQN FXVRP HJ
QCAONY DG RKHJP WHDIGHRXY (CEONY $ P RXQN SUAHIMS 1Q WH\BE®I DOR H FOGH PITRQR CRAWIMK-GE FRORIEDMSY , ( 1VZ KIFK UHFRXH | RUWHAH REQI DR LV QP WG \R \WWH DAHIVRL \H

UASHRMHY , ( DOGER QRADYHUFRXUHWR\KHIHHICFUAVWR \WHFRP S
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: HOBR HQAMJLQR DIBHP HOVVR SXURKDH J RRG/ DG VHLYLFHY LQWH QRUP DOFRXAHR  BXMQHN KRZ HYHU \MHVH SXURKDH REQ) DIRQY CUH QRAP DALIDOR RUFRQRIEDAG
WAXOVR RSHDMRQ/RUI LQOCADOSRMRQDVR * HHP BHU

211 YDDQAHEKHS UDQIHP HOWV
* XDLDQMA/DQG 2 WHIE RMQIHGARY

, QWHFRXUHR RUBMGHN Z HSURYLGH FHYSIQ I XOLUIQM- DG LQG-P QUIAV\R WLLG SO SXUMOQAR Z KIFK Z HP D EHFRQIMIHQ® UTXUHG\R P DNHSD P HQWIQWH
IXMH 6HH1 RM  \R\WH&RQRIEDAS) L(DRDCB\BAP HOVI RUDGAWRIOQ RP DIRD

2 WHJ& ROMUHING RP P L\ HOW
: H OOR KDYH RKHUFRPP WY HQV \RPH R Z KIFK DUH FRQIMIHQAXSRQ HYHQV RU AP WIRHY QRAXQEHU RXU FRQINRO LFOAQ) \WRH DMKH GVUHIR) R RXU

FRQMSDMY 6HH1RM W \WH &RQRIEDAG ) LOGADD6\BM HOV | RUDGAURIOLQ RP DIRQ UIDEQ) \WHH FRP P LW HOV ) RUIXUWHUGVAAWRQ R AHMIQ R \KHH
FRP P AR HQMKDABHIDM\R RXUM-BDUDMDFFRXQN DORWHH?2 / ITXIGW DARFADAGZ W RKHUCRIYMYA? 3% |0 RSHIDARQYY

2 WHU2 || YDOFHEKHS ULDQIHP HONV

Q 3UXGHDD) LCDQRDOHMIHS LQR DWW\ HOUI CAOW DI UHHP HWZ WD’ HIY DHVKWAKDAILYHY 3UXGHQID0) LDGACORH UWKWDADD. WP HRYHUDWO\ FHOUSHIRG
WLMKHXSW  BCAROR VHIRUGRMAR\KHWKNOQ UMD RUSUCASICDIGLOMMVMUISVR 8 6 7UHDKY \FRXUMEKDAHKHTSE, \MHWKW

Q Z HHMHS LR D SMRSIRQ DIWHP HWZ W D HIZ. DUH WKWAKDAILYHY 3UXGHQAD0) LQDADOWH WKWDADQ WP HRYHUD MY\ HIUSHIRG \R LWKH XS \R
EAROR VHIRUGRMAR WHWAQ WIMQ! RUSUICASOODGGIQMMWIMSVR 8 6 7UDXY VHRXUMAAKDADHKHISE, WHWKW

Q 3UXGHND) LDQRDOHIMIG LR [ LCDGAQ) WIQIRMRY SXOKOQNRZ KIEK MMKHG PLARQR QP LAMGUFRUHGRAVDE QUMD FRBGHS  PILARY
R DAMHAEDANHGQRMVIURP D' HIDZ. DUHP DAMMMKWATGG XGIP DAMD FROUEXAG\KHDAHNEDANHG CRMAR IWAKEMADY 35,$& $VR ' HH-P EHU R SUCGASDOSD, P HW
KDYH EHHQ UHHYHG RUDUH PXUHO® GAH RQWH DXHNECANHG GRMVDQG DY DUAKOWNHIHZ DV R SD P HIWREDI DARQ XQGHUWH QP WG UFRAUIH RV $ FFREQIO (RHR WH
RM/DHUH GRMELOWHE RORICDMS) LDIADOS\BAP HOVD/R \KDAEDM

BHH1RM  \RWH&RQRIEDAG) LCDTADIB\BAP HVI RUP RIHLG RIP DARQRQWHHDUDIHP HON

2 \WHU\KDQ DV GRRUEHS CERYH Z H GR QRAKDYH UABEGHS RUFRQIY HAIQMBMV 1O DXHV WD HIBG \R XFRORIEDAG HOMWY RUYDUDE®! LOMIMN 1O XFRQRIDM
HQM¥Y RURKHUMP LOMBQURNRQY DU HP HOWRUUHDMRQKLSVAKDALYH DV FUGEWANGW RUP DNANIMN \XSSRYMADAZ HEHIHYH DUH B DRIED ONHD \R KDYHDP DMILC

H 1 HAARQ RXUI LOGALDOFRQAMRY FKOQIHVY L LDGADDFRQAMRY UYHHVRUH SHOHY UAXOVR RSHIDINRQ/ @IXL.EW FLSMIOH SHIEWUY RURKUDFFWAR RUBTXLLP HOVIRU
FOBABCUARXUAHY | QDGAWRD RAHMDQWH DI UHHP HONVUH HIHGR CERYH Z HER QRAKDYH UHIMRQKLSVZ LW D) XQFRQRICDME HMMNAAKDATLHFROUEAMOD TP MGR (DURZ
CRMMEVKDNCAMOBMRXUMI HUR- RUDFFHAMR DARADMG DAV

SDONO DAIH HW

2 YHME

: HHPS® DU JRYHEDFHWKRXUH RHYHHD B VHIRUP DOIHP HQADQG RAUYGRIG DG P DAVHG B ( QMBUMAS MNO DIVHP HQAVR (50 © \R SIRGHDFRP P RQ
1P HZ RIN T RU HYDODAY \KH UMWY HP BHEEHSLQ DQG CRRW RUBXMGHAHY DG FRERUDM AHQMY GYHBSIQ) UM\ DSSHIYMY P DCDILQ) WHAH UMY DOGLGHIM LQ) FXUHMDG
1 XUMUHUMN FKOXBQI HY DG RSSRUMQMAY ) RUDGVAXWRQR WHUMWR RXUBXMCHARY \FH35 W) CRELY
5 W* RHCDQRH) WP ZRN

( DFK R RAUBXMGHAHY KDY D UM J RYHCDGFH WOKRMUH WDAY \VKSSRWWG B DI UIP HZ RUN DAKH FRISRIDMGYHD* HHIED RXUBMGHAHY D DRI HSWRP DNHA@ \R
@ UMN GAMROAKDADHFRQIMMZ I HIMSUMAUMN SRIFLHY DG QP W DG VKEMFR HMSUVHRYHILI KW

YROGR ' LHARLYY2 YHMIKW
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2 XUYRDG RYHIYHY RAUUMN SUR LB DQG P DRI HP HOAV SURARAHY TRUDWAMCQ) DG P DILQY UMN WWURXTIK BRI \WH Z KRB 9ROUG DG LW FRP P WHHY 7 KH 9/RDUG DOR
UHYLEZ VDA LF UM\ DG RSSRWQWWY 1 CAQ) WH &RP SO DG W BXMHAHY 2 WHULP SRMSQAFDMIRUBY/ R UMN DUH DMI CGHG VR GHVLI QDIMG Y/RDUG FRP P WRHY \KRDAHERW
EOANWR\WHIXO@/FROG |, QIHHIDOWHFARP P IWHHY RYHYHH\WHI RTBZ 1Q) UM\

T $XAWRP P IWH LOXUDGRHUMN DQG RSHDMRDOUN LGFOGQ) P RGHOUM DvZ HTDV UMWY UHIDMG VR | LDGRDOFRQARY BJ00 W XA DOG ARP SIDGFHUMY DOGWH
RYH.D@UM P DRI HP HQAI RYH.CDGRH AKRMUH DQG UMN P DRI HP HONXQRIRQ

$  &RP SHODIRQ&RP P IWkH \WHGMIQDG RSHDIROR WH&RP SIQ IV FRP SHODIRQ SURIUZP VAR WDKK GR (RAHIFRXUDIH XQHHWDY RUH FHAMYHUMIVINGY DY
Z HODVEURIGKXP DQFCSMICP DEDIHP HOAMMHY

$  &RSRDM* RHDEFHDQGIMGHW ( \MEV&RP P LWkH \WH&RP SO0 IV RYHDIHMFDORX@MUH SRIWDOFRQUEXRY GER 1Q) H SHHY DG RYH DIDSRIMFIOVADAD\
DV'Z HODV\WH &RP SDQ 1V ( QLRGP HQIND 6RADD DG+ RYHDIFH VMDA WDNGFOGH HMURP HRBDUM Z KIFK [GFOGHYFIP DMUM  \XWELGTELAWY DQG FRSRUDM
\RADOUASROUELON R P LQP 1 HU-SXBNRDOUMN DQG | RAXVRQI XMUHVKWECTEL DN

$ ) CDIFH&RP P LWH @IXLAW UMN DQG UMW LOYRYLQ) RXUFCSABCDQG XGW P DD HP HQMGFOGQ) WHILGRXUHIHDQG WED P HAR ERURZ LQIV \KH FOSBOWKRMUA
R WHERP S0 IXQAQ R BHH IMEDQ/ DGR LOXIDGFHUWAHYHY 7 KH) LCDGRH&RP P LWWHRYHYHHY RXUFDSANCEDQ DOG UHFH YHY U XTUXSCEDAMY ROWHVRXUAH/
DOGXVHY/R FCSABOUHDMYHVR ST DvZ HID/RQRXUS MN$ SSHIWM) WP HZ RN

T QMU HGRP P IWH LOMHWY HOAUMN P DNAAIMN DQG UMEZ. R LQYHUR HOASHURUP DQRH DG UMN SRMRYY 7 KH, QYRR HW&RP P LWkH CESURYHY LOYHWR HOADQG
P DUNHAIMN AP IWEDHG RODAHAEDN WKHJ FUGWDOIW DOGIHRIUEK. DG

$ S5ONE&RPPIMKH WHIRHIDEH R MJIQIFDQAUM WWURKIKRXMKH &RP SDQ \WWH HWEEDWP HIADQG RYRQ) PRAWLQ R RXUUM SR LG UMN FDSCAW DG UMW
DSSHIW DG ARRAEDIROR WHUM RYHMLIKWXGAMRQ/R \WHRKHVROGFRP P LW/

0 DQOIHP HV2 YHOLIKW

2 XUSUWP DY UMN P DCDIHP HQAFRP P LWH LV \WH ( QMBUMAS DN &RP P IWkH 3(5&°  7KH( 5& LVAKOWHG B RXUGKIH 51N 2 |1LFHUDQG RKMHZ WVH FRQIMVR \KHO LEH
&KOWP DD +HIGR 8 6 96MGHAY + HIGR , QMIDIRID/AMGHIHY * HHDORRXQHD&KIH ) LOOGADR |1LFHU &KIH |, QYRR HYR 11 LFHU &KIH |, QRIP DMRQ2 | LFHUDQG&KIH
$PMIY 2 XU&KIH $ XAWRUDBR DIWG/ P HIMIV R \WWH (5& 7KH (5& RYHYHY WH &RP SOQ Y UM P DEIHP HQMUEP HZ RN LGFOAQ) \WH LGHQIVIFDARY DAHWP HON
P RQRUQ) DQG P DIHP HQAR UMY DQG KRZ \WRVH UMY DIJQ Z WK WH &RP SDQ TV W CEVRSIRQ UARXUAHY/ 7KH SUP DY IRAXVR WH ( 5& LV \WH FUMFDODIOMY R
\LJ QU LFDQATXCQUVEARYHDQG TXOIMEARYH UMY DG WWH DSSURSUD M DQG DI QP HWR WHGH LGHS UM CSSHIWR \WH&RP S0

7KH( 5& LV\KSSRWWGE 1LYH5 N2 YHILIKWERP P WY DI QHG Z W RAUMIRNFDOUMY HIFK R Z KUK FROUMVR \XEMRNP DIWUH SHW DGG DHG-EFDM\R RHR \WH
IRTBZ QY UNNWSH/ LOYHKR HQVP DNHAVIGFOAQ) TXAW  LOKDEFH RSHIDIRQDO DG P RGO 6LIQULEDQAP DRELY RUP DMLY Z KHHWHH DU XQUARYHS SRQWVR YLHZ DA
UMHZ HGB WH( 58& 7KH5 LN 2 YHILIKWERP P Wi/ SURYLGH DQRSSRMQW R HYDODMFRP SO LWKHVE \KEMPNP DIWUH SHIWWZ WLQWH YDURXVUMN DDV 7KH HYDOOM
WHHIHAYHHVR UMW P MIDMRQ RSIRYY LGOM WENHRTHYR UMY DG WX UVIEZ. P DAUIDODAXP SIRQY | RUBDRIEON OQG FROMMEA CRRWWHERP S 006
GHYHBS UFRP P HIEDIRY/I RUUM QP W [P R RAHUUASRQIELDNAY

,QOEAMRY HIFK R RAUBMCHARY OOG FHVEQ FRISRIDM AHOMY P OQEQY WHURZ Q UM FRP P LWH D/D IRXP |RUGDEHY W IGOM  DAAY DG P RARUUMN DG
H SRXUHIMKVOGWRUYEZ. G BXMGHY CRAYMEY DG LQUDAHY

( QMBS MNO DQDIHP HA2 YHALIKW

(50 P DQIHKHUMI P DEDIHP HOWUIP HZ RN, WRSHLDMYLQE-BHIG-Q® DG LV UASRUEGH RUUFRP P HIAQ SRIFHY @P W DG \WIQELG/ | RUDIUMY ( 50 RYHYHVY
WHH UMWY XQE-UWH IXAFH R WH ( 5& OG5 0N 2 YHIIKW&RP P WY/ $ GRMWRID (50 D5 RUBMGHNV XQUWAKIH 51 2 11LIFHY Z RIN Z M RUBMCHARY 006
FRUSRUDM DHD/\R LG\ P RQARUDQG P DQIH UMW \KDAZ HP D 10FH 7KH (50 LQUDXWKRXUA LY JHHIDD DIGHGE. UMIWSH Z WK AHMIIQ JURXSVZ MMQ( 50 ZRING)
CFIRWUMNWSHY
5 WN , GHOALFDRRY

: HUHD RQDFRP BCDIRQ R CRBYMYA/ AR HXUHWDADITP DAUDOUMNY KDYH EHHQ LGHQNIHS DG P DDIHG Dv CESURSUDM 7 KHH DUH\WUHH BYHY R DRAYMYA/ \NDAHN W
HOMXUH\KDNKDQY HYLQUMN GYHYRUGHZ. IMWRWHERP SO0 DUHLG-OVIHGDOG
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HFDDAGD/OSSURSUDM — BMGHWIRMMYY  FRERDMA-QMIANWMAY DG SURFHAAVIQRGQ) VHIRUP DI HP HONIQGWHYRDLG

T OBMQHNS RV ( CFK EXMGHW DB DKD/DUM FRP P WHH\KDADIRZ VHIRUGDEHY R GVRXW DQG HYCODOMPXUWHOMGY. DOGHP HILQ UMWIQWHURZ QRSHDIR)Y
YHMCHARY DUHUATXLUHG VR GYHIRS DQG P DQEIQGRAXP HOMG UM LOAHIRUNAKDNTAQBMKHIG-QNIFDIROR FXUOAMNH SRXUY

$  SRSRDM&HIMIS PN 7KH FRERIDM FHOMY UYLEZ \WH BAKOV R \WH BXQHN DRIV DOGG H CP LGH UMW IURP D HQMBUMH YLHZ CRURW EXMGHMAY XQGU
RUP DODQG MG FRQBURY $ VD UKEMKHFR SRUDMFHQMY SDMFXOD (50 XVHWAYHDOSURAHAAY DQG CRAVMAR LGOI, DG DARNWHUMYR \WH&RP S
0 RWWVRLSRDMAHOMY KDYHWHURZ QU FRP P LWHY

$  6HIRJ0 DEDIHP HONIGG \WHYROLG 6HIRUP DEDIHP HOASDA VD FUMFDOURBILQUHYLEZ L) WHUMI SIRLBIR WHERP SIQ LGFOXQQ) [GHIMA LQJ LP STAVVR WHBXMQHY
VDA DQG UMVIQDQ G VADADLHY XQEHUFRQUGHDARY 7 KHH UMNY DUH GAVAXWHS Z W \WH ( 5 & Dv CESURSUDM DG Z WK \WH 9RO Ll \LIQULFDQAS V AVAXWHG
CERYH \WHYROUBRYHYHHARHERP S0 VUM SUR LB DG P DI HP HAY SURFHWHYI RUDMAMCQ) DQGP DEOILQY UM ERK DV DI X@V/ROE DOGWURKIK IWFRP P LW/

50NO0 HDKUP HOADQG O RMWRUQY)

2 XU5 MN$ SSHIYM ) WP HZ RUN 1V D FRP SUHKHRULYH SURFHW GALIGHG R UDRIED: HOUXUH \WDALMW \BNHD CFURW/ \WH &RP SO0 DIQ Z L\ \WWH &RP SO W FECAW DG
Z LI GHW/ VR \BNHWRH UMY 8 MQJ WHS MN'$ SSHINM) WP HZ RN \WH&RP SO P HDKUAY HYDODWMY DQG P DY HY LW LQDGADOUMY 7 KH FRP SUKHOLYH P RGHY P HUFV
DG WA AVAHIDURY XVHG HIEGIWH& RP SDQ VR XQGHNIIE LW FXUHOAIMN SUR LBIDVZ HIDVKRZ WHUMN SUR LBIP D FKDQIHRYHMP HWURKIK YD L GOUHVR W 7KH

5 1\WN$ SSHIYM) UP HZ RUN DRKRLYWH UNN DG FOBACP DD HP HOABURAHWHY DQG\KSSRWP D) HP HQWIGGWHYRDGLOP DN Z HIIQ RIP HE BXMQHWGHAMRQYY

7KHS5 W $ SSHIYM ) UIP HZ RIN 1Y FHQMUHG DURXQG D FRP SUHKHQULYH DG FRAAWLYH A/ AMAMD) WHILP H Z KLFK LGFOIGHY D YOUHIV R AW \FHIURY GRLIGHG \R H SBUMH
RXFRP HY/ CFURW \WH LOYHWR HOASRIWRIRY DQG BXMCHARY 7 KLY URBXAKIAN WA H TP LAY \H VMWW R DAVAV DQG CCEOMY DG KRZ WH LQAMIIPAZ W HIFK RIKHU
WURKIK WP H\R LGOI\ SOFHY Z KHIH \WH & RP SOQ W FOBCAW P D EH FKDEDQIHG B \WH UMWAINAD 7 KHH DEDOWPY SURVLGH LOLIKWQR \WH LP STRAR W \FHIDURY RQ
FOBABCDQG @TAGEW

$ GAVRDD \KH 4 XODBYHS N $ SSHIVM) WP HZ RIN KHSV\WH &RP SO XQEHINBIE DG P Oy H UMY WDADLH QRAEDUO TXOQWIE® % FROMXPAG® VDR WH
LQMIDOHYURP HOAIGG BRI |LQAQIVAR BDEHIKLS DOGWHYRILGRQD I XTUEDLY \WH&RP SDQ FDQP RQVRUDQGP 1MW DAMRSHIDARDOUMYLQ TXDRBMYH DD/ \KFK D/
FXOMUH UEXBINRD FRP SIOGFHZ W QY V WIXOIRYY DGSRIAHY DUGGHAMRQ P INGQJ LGRHQMHY

&29,'

2 XUUM P DRI HP HQWVUZP HZ RUN LQFRUSRUDAR VEYHIHR YHY  VFYHLH WA CFURW HDXAMY LQRBNDAY FBEWP LIUDARQ DQG GH DXV FXUWHAHY DQG SDQG-P LY 7KLY
IUP HZ RN LFOGHY D \GHALLE 3 SO0EP IF OQG HOR | VAHIUR Z W D PRMUDN FODPLW  H WD G-DAV SHU @M/ 1Q \KH | LM HIU EDHG RQ D P REHD A
IQMSHBIRO R \KH 6SIQNK ) OX H SHUHFFH WDALY DI QHG Z W P RABIXDRY 1P HZ RNV 7 KH WA/ VAHIDUR DWRKP HY DD HYH) AMBXMRQ R LGFUDWHG P RSNV
CFRRWWHSRSXDIRY Z KIBIFAUBOAL29," P RMDIW VKOLSD W H3\RZ DGRTHUDIHY $VWH&2 9, HYHWRMDMARXQRT Z HARQMMHR XSEDMRXUDIOMY
DQGVINHP DOHP HWFURQYLOUASROHRWIVASHALLLE HYHQW

$VR ' HHPEU WH&29,'  SDOGP LF KDVQRABIFKHG\WHP RUNHYHHGYHY LFOGHG LOWH&RP SDQ VMUV \MAMY |, QDEAMRY Z HH SHAWKHLP SCAWR
&29,  U{DAGFOIPV\REHP RGHDAGE \WH EDDGRH BHE HHD RXUP RVIIW H SRAUH \KAK DY LQ RXULGRYIGODDGG JURKS @ H BXMQHMHY D5 RAUGKIHYWY H SRKUH
\WFK DVLQRXUBHMIP HONBXMCHN
7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,68/ 2685(6$9287 0 $5. (75,6.
0 DUNHAB DN

0 DNHAIM LY GHLGHS D/WHUM R @AW URP KD HYLQLOMMINIDMY HIXWY SUFHYDQG I RMIQPXUHR H KO H DAY UAKGNY |URP DAHAICELQN P WP DRKHYZ KHH
WHFKDQHLQWHYOOHR  RAUCCELOMAVLY GRAR IVHABR, \WHFKDQIHIQYDOHR RXUDXHN
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) RUDGAURIOLQ RIP DIRQ WIDEQ) \WH SRAQIMOLP STFW R LQMAMWDA DG RMHUP DUNHA ORWDIRYY DV Z HIDDY JHHIOHARGRP LF DG P DUHAFRQEUR)Y R) RU
BXMCHAAYDQG SR MELOW FH, WP $ 35 W) DRRY CERYH ) RUDGAMRECLG RIP DNRQUHICLAQ) WHRYHIDEP DEIHP HQAR  RXUJHIHDOCFFRXQNQYHAY HOVDQG RXUDKHA
P DADLHY \FH30 CEIHP HOV' WAXAWRQDQG$ (DOMVR ) LODGADOSRAWRQ DG 5 HXAVR 2 SHDMRQZ * HHIDOS FRRXQIVQYHIR W 0 DQIHP HWR |, QYWY HOW
CERYH ) RUDGAWRDOLQ RIP DARQUHICLAQ) RUGTXLAW DG FOBAMBCUARXUAHY Z KIFK P D EHLP SCRMGE. FKOQILQY P DNHAIMY \FH20 DOIHP AV NPXWRQDOGS (DOMY
R ) [(DADRRBURQDYGE5 HXWVR 2 SHDMRY? / LTXGW DQG&CBMICE HRXUAH CERYH

0 DUNHAB N O DQRIHP HQW

0 DQJHP HQAR P DNHAIMN Z KIFK Z HFRQUGHUVR EH D FRP ELCDIRQR BRI LYY HOMIMN DQG P DINHMIMN H SRKUY LFOGHY \WWH LGHLFDARQ GG P HDAXUP HOAR
YDURXV IRPVR UMN \WH HABEDKP HOAR UM WUHKRTY DG WH FUDIR) R SURFHAAY LOMXGHG W P DLQELQ UMWY Z WO WHH WURKRTBY Z KLB! ROWP 1] L UMDY RQ \WH
XTHOLQ DAHVRUICELONY

2 XUUMN P DD HP HMBURAHY XM H/D YDUHN R \RRY DG WAKQTXHY LFOAQ)

0 HDXUWR SUFHVFQUW \R P DNANVKDQIHY HI  LQMBWADAY HIDXAW QG SUFHY | RIIQH FKOQIH

$ WHNITELOW P OCDIHP HOQWV

BV \FHIUR MY

+HILQY SRIUPV DG

5 NP DQIHP HMWRYHIDFH LGFOGQ) SRIAHY QP W DQGDARP P WHHWKDARYHYHAYLOYHAR HOADGG P DUNHNIMN

+H +H+ +H+ +H +H

) RUDEAWRIOLQRP DIRQ WDEQ RXURYHDDUM P DI HP HM P HZ RIN DQG JRYHIDGH WKFMUH WHH 30 DEDIHP HOAV ' WAXWRQ DG $ (DOMY R ) LGDGADC
&ROBURQDOG5 HXWVR 2 SHDIRQ? 510 DIHP HQWIERYH

0 DUNHAS DNO IWIDARQ
5 DN P M DNRQEBNHKUHSUP DY [RPV

$  $WHN LCHOWV 0 DEIHP HOVO DEILQ) DAHVR QCELOW EDHS P HDXUA ) RUH P SB1 LQYHAR HOASRIAHY 1G-OM VB HAGKUDARYY | RUDKHV EDHG RQ ICELOW
FKOLDRAMIMARY DG DAHMBRMRIRY DUHP DEIHG\R Z LMOQUDQIHVDRXQGWHP 7 KIVP 1M DM SRAQIOXDQIASDAG HRGRP LF GWHYI URP LQMAWIDMP RYHP HOV

$ +HIQ 8MQ GHIYDAYH/WR RIVHAUM H SRXUY ) RUH DP SB! |RURXU YOULE®! DO\ SRMIMOMNG) EHH IMFDIP V UAKEIY [URP P RUH HYHH P DA
FROAWRVDUHKHGIHGXVQ) GHUYDAYHLQWAKP HOV

$ 0 DIIHPHOAR SRMRIR FRAHQADNRQUMN ) RUH CP SBF RYRQ) P RARUIQY DQGP DRI HOADAKH HOMSUIMHGYHOR N DM PXUHER  DQG RMHUFRFHOMMRD
UMWAKSSRVAYH I LFDARQH | RWAR P MIDMH SRKUHWR LQEYIGOCP DINAVDQG\RAUAHVR AN

0 DUNHAB DN 5 HDMG R, QMR D/

: HSHURP QCELOW GUYHRLQYHKMY DOGHDIHIQFDUH XCOWHNIDELOW P DRI HP HAS WHATCELAW P 1P DARKHY FUHDM\KH UM \WDAKDQ) HY L Q QDELOW YDOHYZ LG | HJ
IURP \WHRKOQIHVIQWWHYDOHR \WHUHDAG DAHV $ GAURDD FKOQH/IQLQMMNDM/P D [P SIRVARKHULMP VIGFOGQ) BXVWRAMP MG\R \WHI RBZ L

T 1 HNQMXT HYMWSUHIG BHE HHD \WH CP RXQIWV\KDAZ H D BTG VR SO DG WHUDAMR UMD Z H DUH DGR HOLO RO LQHXR HOVI RUFHEIQ SURGFAN \KSSRUMG B
JHHDOFFRXQAQYHAR HOV

$ WHAEDVHS | HAVHOLGHG RO DWHIVXQGE-UP D HP HWRUFRQMEFNRTEHUDFFRXQIVTOHY

( VilP DAGRBI URW SUR [WDQGWHIP RMY DIRQR GH HWHGSRIR CFIXAMWRQDGRM-UFRWV

1 H¥ SRXUHVR WHIXDIDQM SIRVIG-GXQEHRHMIQSURSEN DG

&CBMIOBYHYR RXUUHIXTOMG HIMY

© HXVH GAUDNRQ DQG FRQYH LW DDOMAY VR P HDWUH SUFH VLYY VR LQAUMALDM FKDQIHY * XUDIRQ P HDKUY \WH UHIAYH VFQLYW R \KH [DUYDOHR DI LQOGADT
LOXNKP HOAR FOQIHY LQ LOMIMMDAY &RQYH LWV P HDXUA/ \WH DM R FAKOQIH LQ GAUDIRQ Z W WASHRAR FKDQIHY LO LQAMMALDMY : H XVH DAANCELQN P ODIHP HQADQG
GHIYDAYHRDA LR P DD HRULQMBMNDAMH SRXUHE. GIDOHMV B\ P DRKLQY \WH UHDAYHVHQLRW R DAHADGE COELON YOO R LQAUMADAM FKDQIHY RUFRQURAC)
3 GADIROP WP DK R DAV DG QCELQW GADMRQVELIHV |, Q FHVEQP DUV FDSMIOP CUNAADP VBRRQV\KDAKLQEHURXUCELQWY R DFTXLUH DAHVKDAZSSUR LP DM\RH GAUDIRD
R \RPHR RXUCCEL O/ DUHFRUGHHGLOVANG) GADMRQ\BLIHV

+H +H+ +H+ +H
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: HFRQUGHUMN EDJHGFCSMICDQG\Y P SOFDNRQY/DVZ HIDVFXUHNP DINANVRQEWRQYLQRXUDKHNICELQN P ORI HP HYWRDADLHY

: HDWMA/WH P STPAR LQMIAALDA P RYHP HOV RQWH YOOH R RXUI LQBGALDODWHV | LQDGADOQCELOMNY DQG GHUYDRYHY XMQ) K\ SREANFDOWMAHIURY \WDADKKP H
HWHXZ OGRUGZ ZOG  EDIYSRQABIDEBOKU WIQWH\ LHIE FXYHIURP SUAYDIIQY LQMAADMY/ U GRMY FKDQIHYLQ H\WHURBHEVWSUHDG/ RUWH UMN | BH DM 7 KH
| REBZ LI \BEG VAN | R \WH GHAAXP DAG SRAMMIOERWLQ | UYDOHRQWHH I LAOGADOIQMKP HOVIURP DK\ SRMHIFDD  EDIVSRIQIXSZ DG\WKUVDVR ' HAHP BHU

DG 7 KIV\BE®! 1V SUAVHMG RQ D JURW EDY DGG H FOG RIVANGY 1P SRV AR LOXUIGRH CEELONA \KDADH QRAFRQUGH G | LDADOMCELMMNY XQEHUS 6 * $$3 7KLY
AHCIUR UAVKOVLQWH J U DRMAGHAY, SRUKUHR LQRMIAXADM UMN R \KH K\ SRIMHINFDOVHIURY WG DAKRH CDAV - KLIWKH \WMWKAHCDUR LV | RULGOMADIYH SXERHYRID 006
RV QRAH GRARUH SHRBIRYY WIDEQ) | XM LOMBMALDM/ RUWH SHURP DFHR 11 H5 LGFRP H P DNV LY D QDU UDRIED SRMES! K\ SRKHIFDORKDH WD/
LD \KH SRAQIIOLP STAAR \KFK HYHON 7 KFVH WWAAAHCDURY GR CRAP HDUKUH \KH FKOQI Y 1Q YDOH WDAFRX@S UAXOVURP. QRQ SDUDEBOWKLWILQ\WH\ LHTS FXYH Z KIFK Z H
Z RXGH SHRAAR SURGAFH QLI HHQNAKDQ HYLQAVFRXQADAK | RUGLHIHAP DMUMEY $ VD UAXOWKHCAMIORWILQI DUYDDHIWRP D EDIYSRONKOQIHIQLQMMNDM/FRXS
EHQI HMVURP \WDAQGRFDAMGE, WHHFOBXDINRY/ 7 KHHANP DG FAKOQI HYLQ! DUYDDHY GR QRAFOGHHSDUDMCFFRXQADAHV

$VR' HHPEHU $VR' HHPEHJ
+\ SRHAFDO +\ SRMHAFDD
E;uu &KDQHLO E;uu &KDQHLO
1 RARIO DOH ) DU DO 1 RARIO DOH ) DU DO
IOP LARY

) LDGADCDAANZ LK LOMBAVDMUM

) L[ HGP DM

&RP P HADCOP RV HDQGRKHJBD/
" HIYDRYHY/Z WK LQMAINDM UM

6Z DBV

) XU

2 SIRY/

) RZ DB/

6\ QKHIF* &V

( PEH33-GGHLYDAYH/
) |CDADOITELOMNYZ W LQMANDMUAN

SKRVMP DGR \MP GEW

3RIA KREHWDAFRXQNEDDRH?  LOYHXR HQNARQRERV

1 HAAXP DM SRMIMDOBRWY

BBBBBBBBEB

,GFOGY DAHN FDWILHG D/ 2) L H5 P DMIMA/ DYDKDEG! I RUMIB! DM OU YOOH 3% WHN \KSSRWY H SHIHFH UDMS FROMPRRTH) (CHOMY DMOUYDOH DG 2) U HG P DMV \WGQ) DMOU YOOH'

$SSHIPDMY  HORQDG  HARQDVR ' HHPEU DG UASHRMHD R 11 HGP DMUMEYDUHRDI LHS DY DYDDE® | RUVDD!

( P EHEEHG GHUYDAYH/ UHDAM SUP DUO \R FHIEQ | HDMUH/ DAVRADMS Z W YOUDE®! DQQAW 1QGH HG XQYHYOOMH 0G5 LQEH H3 DMW FRQUIFW 7 KH | U YDDH DG K SRKHIFTORKOQH QI DUYIDHR  HIFK LV

P L@RODOG PI@RY PI@IRODGG  PLARQ OG P L@RODXG P LQRD WASAMHD D/R ' HHPEHU 7 KHI DUYDOHDUGK SRKHFDOFKOHIQI UYDOHR HIFK LY
P LIRQDQG PI@RQ PIIRQDEG  PLARQ OG PIIRQDEG  PIERQ WWG-RAIYHD DVR ' HHPEHJ

([ FOGV/DQ RIVAEG) [P SRR GLIYDYHLOXKP HOVSXUFKDHGAR KHGH RO HVLOWHHP BHEG-GGHIYDRYHY $ P RQIVUBRWGGHAR \MLE SOV UHQKUIDGFH

([ FOGH/CBSIR LP DD HORQUEG  HARQD/R ' HAHPEHJ Suc) UASHAHD R LQUXUDEFH UAHYH DG GHERWIDEL QMY Z KIFK DUH QRAFROUGHUG | LDGADOTCELOMNAY © HEHIHYH\KDAKH

LOMPMADMVEQAMEVR \MHVHIQKUDGFHICELOMAY Z RAGVHYHDYDQR VAR WHQHNQMPWDMUMNR WHI LEOGADCDAHV DG ACEOMNY [GFOGQ) LQYHIF HVFRQMRV

8QEUS 6 * $$3 WHIDUYDOHR \WHHP BHEGEHE GHUIYDYHY| RURHMEIQ | HDMUA/ DARADMG Z 1\ YDUDE® DO LQEH HEXQYHYDOM H DG LQEH HE DWW FROMPW
UH GRMG LOQ\WWHBE®I CERYH LFOGH/WHLP STAAR \WH P DNHAV SHIF-BWRQR RXU1 35 ) RUP RIHIQRP DARQRQ1 35 UHDWMG R \KH VHQUMW R \WH HP BH3EHG GHIYDIWHY R

RXUL 35 FUAWSWEG \HH30 OIHFP QW' DWAXAMRQDOGS @WOMYR ) LOGADD. RIAMRQ OG5 HXOVR 2 SHDIR)? $ FFRXQNY) 3RIAHY  3URRXGAHP HOWV $ SSTFDIR)
R &UMFICS FFRXQMY (WP DARZ - 6HQMAYMAY| RU, QIXUDGFHS WAVDQG/ (CEMMNY CERYH
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) RUDQ DZAWRCOGVAXWRQ R RXUYDUDEG! DWW ROWRIDOMNQ) EHH M XDUDQAHY CFFRXQAG | RUDY HP EHEEHG GHUYDIYHY DOG UADMAEG GHIYDIYHY XVHG R KHEIHWH
FKOQH/LQI DUYDOHR \WHHHP EHZEHG GHUYDIYHY VHH2 0 CUNANG NS HIDMG VR & HIBQO DUCEGIS QAW 3URGFW EHBZ ) RUDGAUMRIDOG RUP DIRQCERAKHNA HAP DAY
DG DAXP SR/ XVHSE LQ RAUGHMP LCDNRQR IDUYDOH VFHL RM R WH &RORICDMS ) LQOGADOS\BAP HQV ) RULG RIP DIRQROWHLP SSFVR DVMVBGHS BZ. QMDA
HOMURGP HOW \HH 30 DOIHP HOAV ' VAXWIRQ DOG $ @OMY R ) LDGRDD&RAWR) OQG 5HXWV R 2 SHDMRQ? ([ HOAMWH 6XP P02 ,PSCFAR D/ RZ ,QMMS DM
( QNURP HWIOERH

0 DUNHAB N5 HDWMGWR (| TXIW 3UFRHY/

© HKDYHH SRUKUHWR HDXAW UMN WWURKIK DAHANICELOW P VP DRKHY LFOGQ) RAULQYHIR HIVLQ XY VHRXUMIY KHTS LQ RXUJ HHDODFFRXQALQYHAY HMERWRIR DOG
XQHEIHGH SRKUHIQRXULQXUDGFH CCELOWA SUGASITD UHDMMGWR FHIBLQ YDUDEG DO @YIQ) EHH IWHDIMUHHP EHEGHG GHUIYDAYHY 2 XUHTXW EDHSGHUYDAYH/SUP DU
KHEIHWHHDAW UM HP BHEEHGLOWHHOYLQ) BHCH IWHDMUAHP EHEEHE GHIYDAYHY DQGOUHDOR SDWR RAUFDSMIDKHEILQ) SURIUP &KDQIHVLQHTXW SUFHYFU-DMUMN WD
WH UMY FKOQIHY LQ DAHAYDOHY Z LA HUIURP. WH FKDQIHVLQ \WH YOOH R \KH CCELOWAY U \R \WH XQ@EHOLQ) RUKHIIHS SURGFW $ GAURIDID  FKDQIHYLQ HIXW
SUFH/P D P SSAWRKHUWP VIGFOXAQ) EXWRAP MG\R \WHI RGBZ LQJ

T $WHAEDHGI HVHDHE RQDIHNXQEHUP DRI HP HWRUFRQAMIFRNRTEHUCFFRXQAYDOH
T (WP DAGVRBDIURWSUR IWDQGWHIP RW DIROR GHHUHSSRIA CFIXMWRQDQGRM-UFRW DOG
T 1 HM SRKUHRWHIXDDQMY SRVIGHE XQEHFHMBIQSIRGENV

: HP DD HHNXWY UANN DI DOQWMEHIFKP DIWIQUASHRRYHP DN ;- HEHIFKP DN RAUUHMDRQHNXW KREQIVIIOQMDEGGR P ONNMEGHRY PO \WH6 3 DG
S5XAHD  IRUS 6 HDAMY : HEHIFKP DN | RULIQHM WY DIDQWMKH7RN R 3UFH, Q3  DOG\WHO 6&, ($) ( DP DWHNGE R ( XURSHDD $ XWBIDD OOG) DU( DAMO
HIXQUY © HBLIFABUFHVFQUMYMA\KDAZSSUR LP DMWRVHR \KHEHIFKP DN LGEFHY

: HHXP DMRXUHDAW UM URP DK\ SRKHIFDD  GHROICHLQHNXW EHIFKP DUNP DNAABYHY 7 KHI RTBZ 1) \BEGIVFN| R \KHQHAAMP DAG SRMMIORN Q| IUYDOH
IRP \KFK D GFUCHD/R ' HHPEHU DG © KLB! WHH VAHDURY D | RU LOMADIYH SXERAY RID 06 (R GRMH GRARXUH SHRBIRY BIDEQ) | XMH
SHURP DGFHR HIXW P DNMHIVRUR. RAUHDAW SRINRIR WH USUAHAGHDUWWP HDRIE® SRWLE®! K\ SRXHIFDCRKOR H/ \KDACDOMUDAM WH SRAQIOLP STRAR VKK HYHW
7 KRHVAHDURYARMGURI® WHGQLHRWP SCAWRQI UYDOHR  GHROGHYLQHTXW EHGFKP DUN P DUNHANBYHY DQG QRAAKDQI HVLQ DAANEDHG | HVUHRIQ] H DV UHYHH AKOQIHY
LQRXUHANP DR/R VREOIURW SUR LW XVHG DVDEDMY| RUDP RMYLQ) GH HUMGSRIA DFTXMMRQ DG RKHUFRWW RUFKDQIHVIQDQ RAHUDXXP SWRQVAKFK DvP DIN-AAYRIM RU
P RADIDNY X\ DARQ RUSHYMMEP  UDAK LQ RXUYDUICE® DKW FROMFPW\KDAFRXTS DOR LP SCAAKHI CLUYDOHR RAUGYQY EHH IWHDMUY |, QDBAWRY WHHVAHIDURYGR QRA
U GRAKHLP SCPAR EDVUMN \XFK D/ SRMMOG! MV LOWHSHIRIP DOFHR WHLQYRAR HQAXQBY XQGHDLQY \KH YDUDE®! DO SURGKAN UHDAYH\R \WH P DUNHNQARH/
Z HX\VHDVDEDAYI RUGHYHBSIQ) RAUKHEILQ) DAD\ 7 KHLP SCFWR EDJYUMN FRXGS UAXONQ LI HUGH | HIHRHY EHE HOWHFKDQIHLQI DUYDOHR WHHDXAW EDHE GHUYDYHY
DOG\WHUHDMG OYLQ) EHH IWHDMUBWLQFRP SDUMROVR \WHHVAHIURY , QFOBX MM \MHHIP RXQN Z HH FOGHVHEDUDM CFFRXQAARXAUN VHRXUMEY/

$VR' HHPEHU $VR' HHPEHU
+\ SRKHAFDO +\ SRKHAFDO
) DU &KDQIHIQ )y DU &KDQUHIQ
1 RIRQDO 9DOH ) DIU9 DOH 1 RARDO 9D0H ) DU DOH
IOP LARY/
( AW VHRAWY/
( AW EDHGGHIYDRYH
( P BHEE-GGHLYDRYHY
1 HAAINP DIMG SRMNDORW

BBBBBBBBBEB

, GFOGHVHDAWY VHRXUM¥Y FOWL LHE DV3 $ WHVVKSSRWGY H SHIHGFH UDME FRQMPKRGHUCELMMNY DG ( TXW VHRXUMEY DVOLUYDDH'
7 KHCRIRDCDGG | UYDOHR . HIXW EDHGGHIYDRYH/DGG\WHI DUYDOHR HP EHEGHE GHUYDIYHY DUHDOR U GRMGLODP RXQNXQE-LE0 CUNAMB NS HIDMG\R, QRIANS DM/ CERYH DOG DUHCRNEP XDIMH
( P EHEEH5 GHUYDAYH/ UHDAM SUP DUD R FHVEQ | HDMUH/ DAVRADMS Z W YOUDE®! DQQAW 1QGH HG XQYHYIO@H 0G5 LQEH H3 DEMW FRQUFW 7 KH | UYDDH DG K SRKHIFTORKOH LQ I DUYIDHR  HIFK LV
P IIRQDG PIETRQ PIORQDQG  PIARQ OQG PIIRQDGG  PIARY WAG-RAWHY DVR ' HHPEHU 7KHI DUYDOHDQG K SRAHIFDCRKOIHIQI DUYDOHR HFK LV
P L@RODG PIARY PIRODG  PILAR) DG PIORODG  PIAR) BAWGRMHY D/R ' HHPEHU
([FOGVDQ RIAMG) [P STFWR GHIYDIYHIQNKP HIVSXUFKDHG\R KHGTHFKOQ HVLQWHHP EHEGHG GHIYDYHY $ P RQIVUBRINMG GHAR \MLG SOV UHQUKUDGRH

0 DUNHAS N5 HDIMGWR) RIHIQ&XUHR ([ FKDQIHS DMV



70EGIR & ROMIWV

$VD8 6 EDHZARP S Z W \IQU LFDQADMCHA RSHDIR)/RANCGHR WHS 6 SDUFXOLD LQ- 080D Z HOHH SREGWRIRMIQPXUWHR H FKOQIH UDM UM UHDAG\R
WHHRSHIDIRYY DvZ HIDVLQRXUIHHDICAFRXQAQYHAR HYERWNRIR DG RKHUSURSUHEY QYR HOABRIWNRIRY

) RURKULQMIDIRDCLQXUIGRH RSHIDIRYY FKOQIHYIQI RMIQPXUWMER H AOQH DM/ FUDMUMWDAZ HP D H SHIHFH YRDMW IQWHS 6 GRAIUHDAYDBQMDQQIV
DQGHMW R \WHHRSHIDIRYY © HIRWYHD P D HWLY UM WURXIK YDURXVKHEILQ) VADADLHY LFOGQ) WHXHR IRMIQPXUHER KHEIHYDIGWURKIK KREQ) 8 6 GRMU
GHIRP LD VHRXUMEY 1Q \KH QYR HOASRIRIRY R FHWEIQ R WHH RSHIDIRYY $ GAMREDD  RXU- DEOGHAH LOXUDGAH RSHIMRY R [ HUD YOUHV R GRQ\ H GHRP LCDMG
SIRGAEN Z KIFK DUH\KSSRWWG B\ LOYHAR HOWLQ FRIMERIEQ) ALY ©  KIBIWHH QRO\ HY GHIRP LDAMS DAVHIV DUH HFRGRP LFOD P DKHG\R WH DU R \WH SURGEN
CEONY \KHOFFRXQIMY WD HWP D Gl HJI RUFKDQIHVIQWHYOOH R \KHH DAV DG CCELONY GHWR P RYHVIQI RMIQPXUHER. H AKOQH DM/ UAKGMY LQ YRIM 1Q
WERWGS 6 * $$3 HIQQIV 7KY YRIDMW KD/ EHD P LMDMG B Q\VIJWIDMY WHS 6 D06 $ XWIIDD GRIUGHTRP LDAG BMGHMY 1Q* [EUDBIU/ LIH LOR \FSDUDM
AYMRY HFK Z W IWRZ QI XGRRICAUHE \WDADIQ/Z W WHXQGHDLQ) SURSEWDIGLQYHAR HOV ) RUFHMIQR  RAULQMEDIR DO QXUIFHRSHDIR/RANGHR - 0500
Z HHBRAR CRAKHGIHWH UM R FKOQIHY 1Q RXUHTXWY LOYHIR HW GXH\R | RUHIQ H FKOQIH UDM P RYFP HOV ) RUIXURHULQ RIP DARQ \HH30 DEDIHP HOAV' NAXWIRQ 06
$ @OMVR ) (DEROO RYEWR) OQG 5 HXWWVR 2 SHDIRDZ P STRAR ) RIJQ&XUHR ([ KOHSDMZ P STVMR SURGKAN GHIRP LCDIMG LQ QR GFDOPUMARY RQ8 6
* $$3 HIQQV [ERH

) RURXUGRP A JHIH.DOCFFRXQALQYHWY HIWVSRWRIRY \KSSRUG) RXUS 6 LQXUIGFH RSHIDIR)Y DQG RAHU SURSUHBY  LOYHWY HOASRMRIRY RXUIRUHIQ PXUMA
H F<OQH UDM UMN DUMAY SUP DUO 1URP LQYHUR HOVWDADUH GHIRP LCDMG LQ | RMIQ PXUHIAHY © HP DIVHWY UM B KHEILQ) \WEWBQADED CIOGRP HAWF | RUHLIQ FXUHER
GHIRP LCDMG |1 HG LGFRP HLQYHAR HOVIQR 8 6 GRIWY : HIHHDD (R RAKHEIH DR WH IRMIQ PXUMA UM R RXULQYHAR HQV LQ HIXW VHRXUMEY/ R XQD LADMG
| RUHLIQHQMMY

: HP DH RUIRMIQ PXUHR  H FKOQIH WDAM UMY Z WLQ \SHALLIHG QP W DG HWP DM RXAUH SRKUH H FOGQ) HIXW LQ RXU- CEDHH LQXUIDFH RSHDIRYY \R D
K SRMHVFDD  AKOQHLQIRHIQPUHEA H FKOQIHUDMY 7 KHIRIBRZ LQ) \EEGIVAN RN \KHGHAAXIP DG SRMQIDOERW 1O IUYDOHI URP \XFK DRKDQIHDVR ' HAHP BHU

DG * KUBIKHHVAHDURY DI RUCORDAYHSXUESRA/RID DOG AR RAH GRARUH SHRBIRQYUHIDLAQ) [ XMHAKOQH/IQI RMIQH FKOQHP DNV WH BEHAHA
WDRIED SRMEBIGDUMLP K\ SRKHIFDICAKDQ) HAKDADORDM\WWHSRMUIDOP STRAR \KAK HYHON

$VR' HHPEHU $VR' HHPEHU
+\ SRNHAFDO +\ SRKHAFDO
) DWW &KDQUHLQ )y DWW &KDQHIQ
9D0H ) DU DO 9DOH ) DU DOH
QP LR

8 KHEIHESRMROR  HIXW LOMHKR HOAQLQMDARDOXEMGDUHY DG RHIQPXUHEA GHIRP LODMS
LOMHAR HONVLQGRP HANF JHHDOTFFRXQER WRIR

) RUDGAWRDOIQ RIP DR \HH 30 DEIHP HMWY' VAXWIRQ DO $ (DOMY R ) L(DADO& RQEAMRY DG SHXW R 2 SHDIRQ? * HIHIIDS FRRXQA/ QAR HOR  3RIMRIR
&RP SRIMRY OG0 DQIHP HWY' WAXWIRQDQGS @OMYR ) LODADOS RBUWR DTG5 HXWR 2 SHDIR)Z 5HKXWR 2 SHDIRYVE 6HIP HW , QMEDIRIDSMGHAHY
CERH

' HLYDWH/

© HXVHGHUYDRYH  LDGADOQAKP HWVSUP DUO \R UHEFH P DNHAIM | URP FKDQIHY LOLQMMXADMY HIXW SUFHY DG RILIQPXUMER. H FKOQIH DAY LGFOGQ) WHU
XVH R DOMULQAMIADM RUIRMIQ XA H SRKUAYDUIMGQY [URP P L\P DIKHY EHE HHQ DAV DQG (EMMY 2 XUGHIYDAYHY SUP DUD LFXGH\Z TSV 1 XM ROMRY DG

|RZ DG FROMPMNDADHH FKOQIHWBGEHG RUFRQMPMSLQWH2 7& P DNV

2 XUGHLYDAYH/ DOR LGFOGHLQAUAMNDM I XOUDQAY Z H SURYIGH RQRXUM QRHIF * & SIRGFEW 6\ QNHIE* | &V P XOMWH SHIRP OFHR WEEWRDOQXUDFH UHDMG
* | &VEMWDUHDFFRXQAMG | RUDV GHIYDIYH/XQEUS 6 * $$ 3 GXHWR \KH I CRARDANH SRIR KREHY RZ QWHXQEHOLQ) DAV DJ5Z HRQ® SURMGHDERRN YOIOHZ IS RQ\KH
PXWRP HWTI XQB/ Z KIFK DUHKHIBLQD FOHNRZ GHEWWKVABLGRHWIVHZ ULV SIRYLGHSD P HAR I XOUIQMHG SUGA SOODG LQMIAXAR MH FXRP HU KO HVLQLQMMADA FUDM
UM R \WDAGHRIHY LOWH P DIHAYDDH R PR HIATI XQBY Z RXTS LGRUHDH RXUGHAY, SRUKUH\R \WHVH I XOUDQMAY KRZ HYHU RXUREQI DRQLY @P WG \R SO P HOMKDATLHLO
H AR WHH MY DR HY 1XQG YOOH $ GAWRED Z H KDYH WH CEON \R SHIRAFID WANFBEWY DAY VEMAARD  PLQPXP |GRU DV Z HIDDY \WH CEON \R
LCRBDH SUFHY ) XUKH RXUFRQAMIFABIRYIMRQY SURYLGH WDWVOGKRXIK SOMASTOVP D Z MKGIY. 1XQ6/ DAERRN YOOH FROMPARTHUZ WGAILY DYP D RID RFPXUDAP DA
YDOH LP P HADMY RUDAERRN YDOH RYHUMP H 7KHH I CRRY [P RY RKHY UAKXOMQWHH FRMEFWH SHIHAQ) P LQP DOFKOQIHYLQ 1 DUYDOH GASWM D P RUHAIQI LFOQN
QRIRDOYDOH
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2 XUGHIYDIYH/ DOR LGFOGH WRVH WDADUH HP BHEEHG LQ FHVEIO | LDGADOLQWAKP HOV D5 SUP UKD UHIDMM R FHABEQ ROMRIDOMYQ) BHH IWHDMUBY DARADMS Z LW RXU
YDUCE®! DO SIRGAEW D/ AVPXWHS LQ P RUH GHEIOIQ 30 DUNHAG MN 5 HIDAG \R & HYEIQ 9 DUDEGIS QAW 3URGFW EHBZ ) RUDBIWREIOLQ RIP DIRY RQ RAUGHIYDAH
CAMYAMY VHH1 R \R\WH&RQRIEDAG) LOGADB\VBA HOV

0 DUNHAB DN 5 HDMG VR & HIRIQ9 DUDEGI$ QQXIW 3 URGXKRV

7KHSUWP DY UMV H SRR RXUYDULCE®B DKW FROAFW UHIAM\R CAMOOGHVDARQYI URP - RUFRKDQIHVVR \WHDAKP SINRQ/XVHGLQWHRIWLQDCBUALQ) R \WHHSUIRGAW
LFOGQ) FOBABOP DUNHN DAXP SWRQV VKK DV HIXW P CUNHABHMDY QMDA DG P DINAAYRIMIN DQG CRXOUDODAKP SINRYY ) RURXUFCSANOP DUV DAXP SWRYY ZH
P DIH RXUH SRXUH R \KH UM FUDAG B\ FDSABDP DUNHV | ORXDIRQ/ \MURIK D FRP ECDIRQ R SIRGANGHLIQ HBP HQV XK DY DQ DXRP DIF UEDDCRQ) HBP HADQG
LFOMROR FHYIQRSWRIIOIMQ) EHH IWIQRXUIMEQ) EHH IWKHEILQ SIIUP , QDGAURY Z HFRQMG-UH \MCDOHOQXIDIFHDIRP R UM P LM DARQDVZ HIZDYRXUFDSMIC
KHEIH SIRIUP - &HYBQ YDUCE® DAY ROMRDOMNGY EHH I HDMUAY DUH CRFRXQIMS | RUDY HP EHEEHG GHUYDYHY DG UHFRUGHE DAIDUYDOM 7 KH P DUNAAUM VHQUMYMEY/
DARADAGZIW 8 6 * $$3 YDOH/R ERK WH HP EHIHS GHUYDAYHY DG WH UHIAG GHIYDIYHY XVHG R KHEIHWH FKOQIHY LQ I UYDDH R WHH HP EHEGHG GHUYDYHY DA
SURNG-GXQELF0 DUN/B NN HIDAGVR, QAANG DM/ OGS0 DUN/G N5 HIDAGAR ( TXW 3UFHY/ CERYH

) RUDGAURDOQ RP DARQUHIDLEQ) RXUUMIP DDIHP HONRDMILEY LFOGQ) RAUMGQ) BHH IWKHEILQ) SIRIUP DOGRMHUSIRGAEEMIQHBP HOV \HH20 DRI HP HOWV
" WAAWRQ OGS WOMYR ) LDIADDEROAURQ OQG 5 HAXOWR 2 SHDIRQ? 5HXWR 2 SHDMRY/E 6HIPHQN 8 6 ,QAVIGTDGROMRY' LYMRF |, QAYIGADS QUMY
CERH
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7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

&2162/, $7(' ),1$1&,%/ 67$7(0 (176
7$% ( 2) &217(176

0 DODjHP HOAYS QX0 HERWIRD, QMO0 RONRY YH) LODCHOCH HERWY
SHRWR |, QG-8HGE HIIMMHG3XETE$ FFRXQIA) ) WP
&RORICDMG6\IA HOVR ) IODCADDBRANRODVR ' HHP BHJ oG
&RORDDME6\BM HOVR 2 SHDIRQVIRMH\ HOWHGEG HHPEH) (B8]
SRORIEM6\IM HOVR &RP SIHHLYH, GFRP HIRUKH\ HOWHIGG' HHP BHU oG
&RORIEDMGE\IAP HOVR ( TXW | ROWH\ HOVHIGG' HAHP BHU oG
&RORDDM6\BM HOVR &DK) GZ VIRMH\ HAWVHGEG' HHPEHJ 58]
_1 RWVWR &RQRTIEDMG) LCRCHDOB\MINP HOV
% YDIVR 3
__6LIQUIFDVS FFRXQING) 3RTAHY/DOG3URGRXGHP HOV
QMR HOW
__ 9 DUIF®!, QMHIY QIMH/
__' HIYDIYH/DOG+ HEIQ)
) DUODOHR $ WHVDOG/ ITHONY/
_' HHUHG3RIA $ FIXMMWRO&RW
__9DDHR YBMCHNS FDALHG
QMR HOVIO2 SHIDIVY) - RO HOMIH
* FREZ 100052 \KHJ, QEILEBY
[ HDWH
3RIA KREHY/ [CHONY
__ &HWIO/ RY CADIRO&RONFNZ K+ XDIOMY/
__ SHOXUIDHH
S BRIGCUBEN
rRPH7O B/
6KRW/HP DG/ RQ) 7THP ' HEW
__ (PSR HHYHHMB@R/
(W
__(DOQIV3HBKIH
6KOHEDHG3D P HON
___ 6HIP HONVQRP DIRD
&RP P W HQNVDOG & RQMITHW LCH N/
__ 4 X0DMM® 5HXWR 2 SHDIRY 8 DXGWS
—__ 6XEWHIDXHON YHOV

3DIH
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0 DQIHP HQAVS QQXDCh HBRUARQ , QIMLODOS: ROAR? YHU) LCDCADCS HSRUAMY

0 DEJHP HUR 3UKGHRIND) LQDGADD, (F  WWIHKHUZ W LW FRQRTEDAG VEMGADUHY WH3&RP SIQ* LV UASRQUEG! | RURNIEQKQ) DG P OQEQQ) DETXOM LQMIIC
FRUWRORYH | LOCADDWERMY 0 DD HP HOAFRQGXAMS DQ DAHAP HOAR WH HIHRWHHY DVR ' HRHP EHU R WH &RP S 1 LQMIDOFRQURORYHU | LCDGALLC
WBRWY EDHS RQ\WH ILIP HZ RN HUBEDKHS 1O, QMDO&RARS , QMDA ) P HZRIN IMM-GE \WH&RPPIWHR 6SRORIQ 2 UDQ DRYR WH7UDEZ D
&RPPIWRY 38262 Y%DHSRQRXUDKHAP HOAKQEHUWDAUP HZ RIN. P DRI HP HWARGFOXGHG \WDWKH & RP SO0 W LQMIDOFRQARCRYHUI LGDGRDOW-ER WY Z D/H | HRRWH DY
R' HPEU

2 XULQMEDOFRQURORYHU LDGACOU-SRMGY LV D SURFHW GALIGHS B\ RUXQEHUWH \KSHYIMRQ R RXUSUGRSDOH HRXWYH DQG SUGA.SDO! LCDQRDOR | LFHY R SURMCGH
WDRIE®! DAXIGH UIDEQ) \WH BICEQN R 1LDRDOUERWY DOG \WH SUEDDNRQ R | LCDGRDOWEM HW | RUH \WMEDOSXUSRAY LQ CFFREDFH Z W JHHDED CFR-BAG
CFFRXQIY) SUCASBY 2 XULQMCDOFRQURORYHUI LDQRDOUW-ERINY) LGFOIGHY SRIAHY DG SRAHOAU/WDN  SHYBIQ R \WH P DQMIDFHR  WFRB/ WDMQ WDRIEGI GO
CFPXUDMD DQG | OLD UH GRARBQLRAIRDY DG QVGRMRY R DAHV  SURYLGH UDRE® DAXUDGFH WDARDQLANRYY DU BFREHE DV GHFHADY \R SHIP MBIHEDIDIR) R
I LCDGADOWDMP HWLQ CFFRUEDGAH Z W JHIHIED CFA-BWG CFFRXQIY SUGALSEY DG \WDAUFHSIW DG H SHIBWWUH/DHEHQ) P OEHRQD 1Q CFFREDGFHZ IW DAKR ] DARQVR
P DIHP HQADQG\WWHALARYR WHERPSIQ DG SURVIGHUHDRITEG®I DAKUDFHUH DAQ) SUAYHRORMP HD GHARIROR XQDWRU HEOFTXMMRD XH RUGVERIMRQR
\WH&RP SDQ IV DAHMKDNFRXTS KDYHDP DALIDCH | HAARQRXUI LCDGFLCOWIAP HON

YHFDAHR IWLGKHHANDP MR/ LQMEDCFRURCRYHUI LQDGADOWSRMGY P D CRABUAYHNRUGHARP LWKBIAP HOV $ OR SURMRAIR)/R D0 HYDODIRQR HIHAYHHY
VR | XUMUH SHURGY DUH\XEMFVYR \WH UMN WDWRQURYP D EHFRP HICDGHTDXOMEHFDAVHR FKDQIHYLOFRQBUMRY RONDAKHGIWHR FRP SIDFHZ LW \WH SRIFLHY RUSURHBUY
PD GHMIRDM

7KHHIHAYHHNVR WHERP SO IV LQMCDOFRQURCRYHUI LCDADOUWSRWY) D/R ' HAHP BHU KD/EHQDXQWGE 3URZ DMKRM-ERRSHY/ / 3 DOLQE-SHIEH)
W IKA-G SXETE CFFRXQIGY) 1P DY MBIAGLOWHUU-ERWSSHIUQ) KHHQ

) HBX@y
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS FFRXQAQ) ) ILP
7RWHYRDER ' LWHARLY DQG6KDHKRTEHYR 3UXGHIND) LA, F

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUY

: HKDYH DXGWG \WH DFFRP SO0 Q) FRORIEDAMG WEMP HOVR [ LQDCADOSRMRO R 3UXGHQI0) LOGADD, F DG IWVEMADUH WH&RPSIQ© D/R ' HAHP BHJ
0% DG \WH UHDAMG FRORIEDAG WIAP HQVR RSHIDIRYY FRP SUKHQULYH LGRRP H HIXW DG FDK | BZ VIRUHIFK R WHWUH\ HOWY LQWH SHIRGHIGHG' HAHP BHU
LFOQAQ) \WH UHIAG GRMY DG | LDCFLOOBIRP HWAHSXGV QMG LQ WHLQE  DESHIUQ) XQEHJ, WP FRIDAMYHD UH HIHG \R Dy WH 2 FRORICDAG | LQDGROC
VDM HON  : H DOR KDH DXQWG WH &RP SO0 V LQMIDOFRQMRORYHU I LGDCADOWSRWY D/R ' HHPBHU EDHG RQ FUMMID HABEDKHS LQ , QALEDO& RRO
,QMIDMG) LDPHZRN IMM-GE WH&RP P MWWHR 6SRQRUQ) 2 UOQ] DIRY/R WH7UWDE D &RP P LWRQ 38262

, QRURSIQRY WH FRORICDMS | LQDCADOWEIAP HON UH HUHG\R CERYH SUAHQAVOL®  1Q DEP DMICOUASHW \KH | LDGRDOSRUWROR WH&RP SDQ DVR ' HAHP EHU

DG DOGWHUAKOVR W RSHIDIRQY DOGIWFDK | GZ VI RUHFK R WHWUH\ FDW LQWHSHIRGHIGS' HHP BHU LQFRQIRIP LW Z 1\ CFFRXQICY SUCHASBY
JHHDD CFAHBAGLOWHS QMG 6\BIM/R $ P HIFD $ ORLORXURSIQRY \WH&RP SDQ P OQEECHS LQDIP DAUDOUASHRN H I HAMH LQMIDOFRQURORYHUI LDGALDOW-SRNY DY
R' HHPBU EDHGROFUMLIDHABEDKHGLO, QMDORMRD , QMIWDME) UPHZRIN IMKHGE \KHE&2 62

&KDQYH/IQ$ FFRXQIY 3 UGHSBY

$VARAMHEIOL RM  \R\WHFRQRIEDAG ! LCDGRDOKDAP HON WHERP ST FKDQIHGWHP DQGHULQZ KUFK WIFFRXQIVI RUFUHEWBRWHY RQ FHVELO! LDGFLDCDXHN USRUWG
DAZP RMY HS FRIWFHMHQR | EDDXFHVKHHAY SR DOGLP SOLP HOVI RUIL HGP DM DOMEG IRADBILQ  \WHP DOQHULQZ KIFK MIFFRXQNV| RUBDHVIQ oG
\WH P DOQHULQ Z KLFK IMEFFRXQIVI RUFHYELQ | LD DCDAHN DQG QCELOWNAY DG \WHP DOQHULQ Z KLFK IMEFFRXQIVI RUFHMBQWY HI HAVRILQDE UHFRIQ] HGLQ TFFXP XM RMHU
FRP SUKHQUYHLGFRP HIO

YDMVIRJ2 SQRY

7KH &RP SO0 V P DI HP HQALY UAGRQUE®! | RUWHH FRORIEDAMG | LOGADOWEAP HOV | RUP DQBIQQ) HIHRARYH LQMEDDFRQARORYHUI LQDGADOUSERWY  DGG | RULW
DAHAP HUAR WH HIHRYHHW R LQMEODOFRQMRORYHUILQDCADOWERMY  LGFOGHS LQWWH CFFRP S0 LQJ 0 DQIHP HOAV'S$ QX005 HBRWRY , QMDD RQMRO2 YHU) LDGALC
5HBRMY 2 XUURSRQUELDN VAR H SUAW RSLQRQY RQWH &RP S0 I FRORICDAG | LDGADOWEM HOW DQG ROWH & RP SO0V IQMDOFRQURORYHUI LQDCADDWERY) EDFG
RQRXUDXAW :  HOUHDSXEQF CFARXQIY [LUP WIIMMIHGZ WK WH3XETF &RP S $ FFRXQIMY 2 YHILIKVORDEG 8 QUWGE\IAN 338$29% DG DUHUATXLUHGWR EHLQE-SHIGH)
Z W AR WHERP S LQDFFREXFHZ W \KHS 6 | HEHIOWRXUMEY @ VDG \WH DSSTFCEG! KGW DOG W XDMNRQVR L \WH 6 HRXUMIY GG ( [ FKOQIH&RP P IWIRQ DG \WH
3&$2%

: HFRIGAME RUDEW LQ CFFRUEIFH Z W \WH BB/ R WH38$ 2 % 7 KRVH WHEDLBY UHTXULH WDAZ H SOIQ 0QG SHURP WH DAW R REVILQ WDRIE®! DIKUDGFH
CERXZ KHMHUWH FRORICDMS | LDGADOMEBIAP HOWV DUH UHH R P DIMUDOP DAKBAP HOVZ KHMHU GH R HURURJIUDG D5 Z KHKMHUH | HAMH LQMCDOFRQMRORYHUI LQDGALC

WBRYY Z D/P DQEGH3IQOTP DMIDOMSGHWV

2 XUDGWR WH FRORIEDAG | LODADOWBM HV LGFOGHE SHIRP QI SURFHEUAY AR DIWAR\KH UMNYR P DALIDOP IWKBIAP HAR \WH FRQRICDMS | LOGADOWEAP HOV
Z KHMHUGH\R HIRURUI UDG DQGSHIRIP LQJ SURFHEXU/ WDASRIG R WRHUMY 6XFK SURFHEXU/LGFOGHGH TP LQQ) ROD\MMEDLY HGHIFHUHIDAQ) \WHIP RQNOG
QAVFRKUAV LQWH FRORICDMS | LADGRDOWBM HV 2 XUDKGW DOR LQFOGHE HYDODMY WH DFFRXQI SUGRLSBY XVHG OG LI QULFDQASKP DVP DEHE. P DQIHP HWDVZ HT
DV HYDODMY WH RYHIDSUAHIBIRO R \WH FRORIEDAG | LCOGADOWEA HOV 2 XUDGWR  LQMEDOFRQNRORYHUI LGDGADOUERIY L((FOGHS RBEQQ) DO XQGMEQ R
LQMODOFRQURORYHUI LCDGADOW-SRM) DALY \KH UM \WDAD P DMIDOZ. HINGHA/H MV DQG\MAMY) DG HYDODMY \WHGMIQDQG RSHIDY HIHANHHWR LQMIDOFRURC
EDVHG RO \WH DAHWHG UM 2 XUDKGW DOR LGFOGHE SHIRP Q) VKAK RIHUSURAHEA DV'Z HFRQUGHIG GHRHADY  LQ\WH FLUR® WIGFHY © H EHIHYH\WDARXUDGW SIRYIGH D
UWDRIEGIEDAYI RURXURSIQRYY

" HIQURQDQG/ P MMRVR , QIGO0 ROARCRYH) LODQADCE HSRUMY
$ FRP SDQ WV LOMCEOFRQURORYHU | LQDGADDWERMY 1V D SURFHW GALIGHS R SIRVIGH WDRIE®! DAXIDFFH UIDEQ) WH WHICAON R 1LDIRDOWERWY DG WH

SWEDIMRQR | LOGACOWEAP HON | RUH WIDOSXUBRAY LQ CFFRUEDFH Z W JHHIDED CFRHBWG CAFRXQIY . SUKHLSBV $ FRP SO0 1V LOMCDOFRURORYHUI LCDGADOWHERMY
LFOGAV\NRH SRIFLHY DG SURRHEXUA/AWDAL. SHYBQWR \WHP DQMDIFHR UFRBAXDMOQUDRIEGIGAHEO CFRXUDMD DG OO UH GRAKHWDQLAIR)Y DG
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AVSRIMRY/ R WHDMWR WHARPSIQ LU SURVIGH WDRIE®! DAXUDGRH \WDARBQLORNRYY DUH UFRGG D/ GRHADY W SHP IWSBEDDIR) R | LQOADOMBA HV 1Q
CFFREDGAH Z WK JHHIDD CFRFBMG DFFRXQIY) SUKASEY DG WDAMHFHSW DQG H SHIAWUY R \WH FRP SO D EHQI P OGH R 1Q DFFREIFH Z W DAKRU DIRY/ R
P DQIHP HMWDQG QURARYR WHFRP SDQ OGG UL SURVGH UDRIE®! DAXUDGRH U DLEQ) SUYHRNRQ RUMP HY GHARNRQR XQDAKRU HG DFDXAMUMRY XVH RUGVSRIMROR
WHFRP SO0 1V DAHNVKDAARX@S KDYHDP DALIDCH | HAWRQ\KH LD DOWBIAP HOV

YHDVHR W LGKHHANIP MBINRYY LQM CBORRQURORYHUI LQDGADOUHERWY P D GRABUYHINRUGHMAWP XBARP HQV $ R SIRWRNRQ/R 0Q HYDOOMRQR HIHAHHAW
R XUMUH SHIRGY DUH EWRAR WH UMN WDNFRQARY P D BHFRP HLQDGDDOM BHDXVHR - RO HY LQFRQAMRYY RUWDAKHGIUWHHR  FRP STDCAH Z WK \WH SRTAHY RUSBRRHGAUY
PD GAMIRDM

&UMFDGE XGV0 DY/

7 KH FUMFDODXGWP DY FRP P XQFDMG EHBZ. DUH P DL DUMQY [URP \WWH PXUHASHIRG DGR \WH FRORIEDMS | LDGACOWEBIAP HON \WDAZ HIH FRP P XQEDAG RU
UHTXLHG R EHFRP P XQEDAG\R WH DXGWARP P [WH DG \WDVL. UHIDM AR CFFRXQV RUGMVRERKUAY\KDADUH P DMUDOR WH FRQORIEDAG | LDQRDOWIAP HQVDGG 1L LQYRYHG RXU
HGHADD AOBOILGY \KEWAYH RUFRP SBf MGIP HQNV 7KH FRP P XQFDIR) R FUMFDODXGWP DY GRY QRADBMUIQ D) Z D RAURSLQRY RQ WH FRORIEDAG | LQDGALC
WBAP HOV VENHDDYDZ KRB D5 Z HIHQRAVE, FRP P XQFDI) WH FUMPDCDXGWP DMLY EHBZ - SURVIGQY) WHSDLDM RSLQIRQY RQ\WH FUMFDODXGWP DIWHY RURQWH CFFRXQVRU
AVFRKXHNRZ KIFK\WH  UHDM

9DODIRQR! * XDUDQM-GY4-CHLYY HDMUH/S WRADMG Z W & HIBLQ/ LIHDQGS QAW 3 URGAW, FOGGLQWH/ (IDEMNVIRU) XMH3RIA YHHIW

$VAAIBGLO1 RW DG \WWHFRQRIEDAG | LDGADOBAP HON WH&RP SO LWKHY FHABLQ YOULE®! DO FROAFW Z KIFK. FRQIBLQ JXOLUIQM-G EHH W
IHDMUA &HYBIQR \KHJIXOUDQM-/ DARALDMS Z W WHAH FRQATFAW DUH CFFRXQAG | RUDYHP BHEGHG GHUYDYHY DQG WFR GG DVOUYIDH $ VR HHPBHU WHI DUYDOH
R \WH REQI DIRQY DARALDAG Z LW \KHVH I XOUDQM- CFFRXQIMS | RUDY HP EHEGHG GHUYDRYHY Z DY BARQ $ VWHHLY QR REVHLYDE®| CRAH P CUHVRUWHWIQIHUR WHH
REQIDARY \KH YDODNRQ/ DH FOBXDMS B P DI HP HOWKMQY LOMIDED GHYHBSHE P RGHY Z W RSIRQ SWALQ) WRKQTXHY 7 KH P RGHY DUH EDHS RO D UM GHADOYDODMRY
WP HZ RN DG LGFRUSRIDA SUHP LXP V| RUUMW LCKHMOALQ YDODRRQ\WAKQTXHY LOBXW D5 WH JHIH.IOXQRHBIQIV DURXQG WH WP QY DOG TP RXQAR! I XXUH FDK 1GZ V 7KH
\LIQU LFOQMCEXW \R WH YDODIRQ P RGHY | RUMHH HP EHEEHS GHIYDIYHY LQFOGH FEBAMIDP DNHADAXP SURQY KK DY LQMIADM GYHY DG YRIMMM DIRKP SIRY \WH
&RP SDQ VP CUNHASHIH YHS QRQ SHIRUP DQFH UM\ XQGEHUWH FROMEAVDY Z HIDDY CRMOUDTD GHAMP LGHS DAXP SWRQY LGFOGQ) P RABIDY UDM/ OBVHWDAY EHH LWAMT DIRQ
DM Z WGLY CODMY ) RUFHMEIQ@ HLQUKUDGFHDQG DO SURGFWWDAFOGH FHIBQ RKHUFROMERWHDMUA LFOGQ) IXDIQMGP LQP XP GDNEHHIW 3* 0 ' %
DG QR @SVHJIXOUDQAM-Y DEAWRIDOSRIA KRIEHICELOA/ DUH FWEEQKHS Z KHD DARADME DAHAP HONV DHUFRIQ] H5 7 KHACELQW | RUGR GBVHJIXOLIQAH | DMV LY JURXSHS
ZOK*0' %IHDXMUWVIQLRM  $VR ' HH-PEHU \WH DEAWRCOCCELAW | RUMKHH FRQMPAT DM LOFOXGHS 1O \WH QTR | RUIXVUMUH SRIR. BHHIW Z DY/
BARQ $VAVVRHE B P DEIHP HOVWLY QCEON 1V FABEDKHS XMQ FXUHAERXHANP DM DAXP SIRYY LFOGQ) P RYDIA UDAY @SVH DMV EHH MM DR UDAY
Z \WG.IY DODMY DQGSUP XP SDWQUDM/ D/Z HIDYLQMIAWNDMDQG HNW P NN QDAXP SWRQY DGLYEDHERQWHUDIR R WHSUAHOADOHR \RECH SHRAMGH FHW
SDPHQNV LH SDPHVIQH FHWR CFRRXQAVDOH RYFUWH@HR WHFRQMPAGYIGGE. WH SUAHAYDOHR \RBOH SHAAG DXAWP HW LH EHHIWDIR 7 KH CCEOW
HIDXOOWHPXUHNEHCH WWIDAR P XGMEIHGE, FXP XOUWYHDWHXP HONUFRIQ] HEWR GDM SOVLQMIAMVBIWRP XDMHH FHVSD P HOVR DM

7 KH SUGASCOFRQUGHDIRY | RURXUGHALP LODIRQ WDASHURIP 1Q) SURFHEAUY UHIMCY ViR WH YDODMNRQ R IXCLIQM-G EHCH I HDMUA/ DARALDAG Z WK FHMIIOQ M H DG
DO SIRGAENLFOGHELOWH CCELOW | RUIXAMMSRIA. BHH IWLYD FUMPDCDXAWP DIRUDH L WHLIQULFDOAMGIP HWB. P DQDIHP HOAR GHAMP LGHWH YOODIRQP R3-ORU
\WH BHCH LW HDIMUAY DFFRXQIG | RUDY HP EHEEHG GHUYDYHY LO QIKWR \WH YDODNRQ REVARYH [ DUYDOH JLYHQWH @FN R 0O REVHLYDE®! P DNHARUWHH JXOUIOMY DG WK
GHALP LGHWH D R HQNRGHG DAWKP SINRQY | RUMH I XDUDQMHS BHGH LWHDIMUAY CFFRXQMG | RUDY HP EHEEHG GHUYDIYHY DG DEAWRDOSRIA KREFUMTEOIY 1L DKUK GOWH
R DXARUMGIP HOMXEMRARW DQG H 1 RWOQ SHIRIP LQ) SURFHEKUA DG HYDDOMY DXAWEYIGHTFH UHINGY R WH P RGHD RUHP BHEGEHS GHIYDAYHY UFR.GHG DADUYDOH DG
\WH O RUHP HQINRGHG DIKP SURQY XVHG LOWH YDODNRQ R \WH CCELQMAY | RUVH J XDUDQAHG EHH IWHDMUA/ CFFRXQIMG | RUDY HP BHEGHS GHIYDIYHY DG DEAWREDOSRIR KRTH
ACEONY DG UL WHDAWH I RWQRYHSWHXVHR SUR HMRDYZ W\SHAOT H\NOQDIGNRZ GGEIH

$ GEMMQ WH P DIWULQYRYHG SHIRIP Q) SURFHBXUAY DG HYDDDMY  DXAWHYGHTFH LQ FRUGHAIRY Z W IRIP LQ) RXURYHIDRIIQGRY RQ \WH FRORIEDMS | LQDGALC
WP HONV 7 KHH SURFHGKUAY LOFOGHS WMD) \WH HIHARYHRW R FROURY UHII) \R WH YDODMRQ R JXDUDQMHS EHH I HDMUY DARFLDAG Z 1\ FHVEIO @ H DQG DOQUW
SIRGAVLEFOGGLOWHATELOW | RUIXMMHSRIA BHH W LFOGQ) FROMRY RYHMHP RGH0 RAWHEHH IWHDMUA/ CFFRXQAG | RUDVHP BHEGE-G GHUYDIYHY DQG GHYHBSP HOWR
WHDAXP SWRQVXVHGLQWH YOODIRQR \WHACELOMNAY| RUKHJI XOLIQAHG EHZH IWHDMUA/ CFFRXQAG | RUD/
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HP BHEEHS GHUYDAYHY DQG DEAWRDOSRIR KREHJATEOIY 7 KHH SIRFHEXUY DOR LFOGHS [P RY RKHY \MAMY P DQIHP HQAV SURFHW | RUGHMP LQQ) \WH YDDDIRQ R
JXDUDQAHG EHZH IWHDMUA/ DARADMS Z LW FHVEIQ @ HDQG DO SURFWLFOGHE LOWHACELON | RUIXMMSRIA. BHH W Z KIFK LGFOGHGWHLQRYHP HVWR SUR HMRDY
Z W \SHADD H5 \N.ODE NJRZ BEIH VR DAMAIQ L HYDODMY \WH CSSURSUDMMN R P DIHP HOAV P REHY DG L HYDODIY WH WDRIEGHV R \WH DRMP HOWRGHG
DAXP SRV XVHG 1Q \WH YOODIRY EDHG RQ LOGMY  NIRZ BGIH QG W DY Z HIDDY KMRUFDO&RP SDQ G 06 H SHIHFH 7 KH SURRHEXUA DOR LGFOGHS \MAMY WH
FRP SBMHW DGR R CDBXVHGWR GHYHES WH D RUHP HNRGHE DAXP SINRQ/DOGWAMNG \KDAKHD R HNRHG DXXP SWRQVDUHACFRXUDAD UH GRMGLOWHP REHY

9DODMROR WH' HHILHGS FIXAMMRQERIVS HIDMER S QYHYOO IHDQGIDUCE®Y/ LIH3 URSFWDQG) U HSDQGIDUDER HHHGS QAW 3 IRGFW

$SVAFIEGIQIRW OB \RWHFRQRIGDMS | LCOGADOWDAP HQV WHERP ST GH HY DFTXOMWNRQ FRAWV\KDAHDM GUHA® \RWWH\KFFHM XCOFDOMUWROR Q. 006
UHGHZ COLQUKUDGRH DQG DKW EXMGHMR\KHH WINKFK FRAVIUHGHP HEUHFRYHIIEGI URP IXMHSIRIW $ VR ' HHP BHU DUJQUIFDQMSRWROR \WH  ELRQR
GHHWG SRIA CFOMMR FRWV 3 $& DU DARFDAG Z W FHYSIQ XQYHYOODQG YDULE®! @ H SURSEN DG |1 H5 DQG YOULE®! GH HIHG DOXAW SIRGEN ' $ & UHDMG \R
XQYHYOODQG YOUCE®! @ HSURGAEW DG L] HG QG YDUDEGI GH HUHG DO SURSENLY JHHIDED TP RMY HERYHMWHH SHRMGOHR \WHFRQUIFWLQ SURSRIMROVR JURWSUR LW
DUMQY SUCASID [URP LQYHIF HWP DUILQY P RMUIMW DG H SHOHP DUILQY DOG\KWHIGURKDUIHY 7 KRHP DLILQY DUH XSG SHIRAFIM EDHS RO KIMRUFDOD0G DQNASDAG
1XAMUHH SHIHZFH * URWSUR LWDBR LGFOGHLP SCRVI URP \KH HP BHEGHG GHUYDIYHY/ DARADAG Z W FHVEQR WHRSWRDOMMGY EHH IWHDXUAR  YOULE®! DORAW FROMFN
7KH' $& EDIFH LY W XOUD DOWKAG Z W D FRIASRIEQ) AKDUIH RUFUHEWR PAMDASHIRG HAQQIV I RUWH P STFAR  CRYOOU URW SUR LW DQG FKOQIHVLQ P DQIHP HOWY
SIRVRIRQ/R HAP DG XMHIRWSIR W ' $ & LVNKERAVAR SHIRAE UHFRYH IELOW RN

7 KH SUGASDOFRQUGH DR | RURUGHAMP LODNRQ\KDASHIRP 1 SURFHGXUA UHIMGY VR WH YOODMRQR ' $ & UHDAG \R XQYHYDDM H DQG YDULE®! @ H SURSEN 006
1] H5 DQG YDUDE®! GH HUHG DKW SURGEW LY D FUMFDODXGEP DAWUDH L WHIQI LFDQAMGIP HAB. P DRI HP HWR GHALP LGH WH DRAP SRV XVHG LQ WH SURVRIRO R
JURWSIR IWXVHG\R P RMYH' $ & UHDMG\R P RUSDN UDAY @BVHUDMY EHH VWM DARQUDMY Z WG DOUDMY DQGSUHP P SDAMQUDMY D/Z HIDV QMDA DQGHDAW
P DUHABHMUQ DXXP SNRY/ FRIBAIHD \WH3 \LIQULFDQADAXP SURY LU DKLIK GOUHR DXARUMGIP HOMAXEMRRAW DQG HI RWWQ SHIRUP 1Q) SURFHEXUAY DQG HYDDOMY
DXAWAMGHFHUHDMY \RWKH\LI QU LFDQADAXP SIRQY DQG LLL WHDXGEWH | RWOQYRYHGWHXVHR SUR MR Z WKW\S-ADT HSWW.OQDGNERZ GGIH

$ GIHMQ \WH P DWULQRYHG SHURP LQ) SURRHGXU DQG HYDDDMY DXAWHMGHTH 1Q FRIGHANRD Z W IRP 1) RXURYHDDRIQRY RQ \WH FRORIEDAMS | LQDRDC
DA HON 7 KHVH SURFHOUAY LFOGHG WA \WH HIHRYHIAW R FROURY UHIY \R \WH YODDMRQR ' $ & UHDAG \R XQYHYOOM H QG YOUE®! @ H SURSEN DGG 1 1 HG 006
YOULE®! GHHUHG DOOAW SIRSEW LFOAQ) FRORY RYHU WH GHYHBSP HOVR \WH MIQI LFDQAVDWKP SIRYY 7KHH SURFHGUY DOR LFOG-G [PRQY RKHY MY
P DQIHP HWV SURFHW | RUGHALP LQQ) \KH YDODIRQ R ' $ & UHIMG \R XQYHYDOM H DQG YDULE®! @ H SURGEN OJG | [ HG DQG YDUDE®! GH HIHG DWW SIRSEN Z KIEK
LFOGEWH LOYRYHP HOAR SUR HWRDYY Z W \SHALDT] HG \N.GOG NIRZ GGEIH R DAMVAQ L HYDODIMY \WHCESURSUDMMNR P ODIHP HQAWV P RGHY DG LU HYDODMY \WH
WDRIEGHWR \WH\LI QU LFDOADXXP SWRQYXVHG LQWH YOODMRQ EDHG RQLQGMY NGRZ GG H 05 G DY Z HIDY KMRUEDOSRP SDQ. @WDGH SHIHFH 7 KHSURFHBUY
DOR LGFOG-G\MAMY WHFRP SBIMHWOGIFRUR R @BXVHG\R GYHES WHDWXP SWRQY/DGWMAY \WDAKHDXXP SWRQ/DUHIFFXUDAD U GRMLOWHP RGHY

* RREZ L@ P SOLLP HY/$ \WWHAP HM: $WWKUDQFH, 4 5HBRUMY 8 QW

$SVAABGIQLIRW DG \R\WHFRQRIGDMS | LQDRDONBA HOV \WHERP SI) WWVIRRE L@ RULP SOWP OGO DVR ' HAHPEHU  OQGP RMIUTXH® U
D0 HYHQARFFXWY RUFLURXP WIIGFHY FKOQI H \KDAZ RX@S P RUH ONHD \WDD RABHOFH WH I DUYDOH R D WERWY XQUWEHBZ LW DU L) TP RXQA7 KH &RP S0 ¥ FRORIEDAG
JRRZ IOEDDFHZD/ HARQDVR ' HHP B DOGWHJRRE L@DARADAG Z W \WHS WXUDFH, 4 UERWY XQWZ D/ EQRQ | WHIOUYDDHR DUSRWY
XQWH FH-GV LW FOUWY LQ) YOOH \WH DSSOFCEG JRREZ LODLY FROUGHIHG QRAR BH 1P SDLHG |, | \iH FDUY L) YDOH H FAHH3Y 1 QUYDOH DO LP SOUP HARKDUIH LY WFRUGHS | RUWH
H AW $ VAWBRWGE P DI HP HQAD TXCQUBAYHLP SOUP HOADMAP HWR \WHIRRE [@DIRDMG\RS WKUIDFH, 4 Z DVSHIRP HGD/R ' HRHP BHU 7 KHHXWP DAG
IQUYDOHR $\WKUIDGFH, 4 Z DVEDHGRQZ HIKWY WH UAXOVR DAVFRXQME FDK | GZ CESURIFK DG DP DNANIBSURTFK EDHGROVIBY ( % 7' $ OOG HIQQIVP XSGV ,Q
GHMP 1QQ) WHIDUYDDHR D UHBRWY XQWP DI HP HALY UATXLLHG VR P ONH LI QU LEDQARMP DAV LFOGQ) EXACRATP WAMG VR SURWRAG UYHOXHY DQG RSHIDI) P OLILQY
CESOFEGIGVFRXQADQGJ URZ W UDM/ DQGFRP SOUDAYHP DUNAAP XGISBY

7 KH SUGRSDOFRQIGHDIRYY | RURXUGHMP LCDIRQ WDASHIRUP Q) SURFHBAY UHDIY) \R \WH JRREZ LQLP SOLP HOADKMAAP HAR WH$ WXUDFH, 4 BBRWY XQWY D
FUMPADCOXGWP DARUDUH L \WH\LI QU LFOQANGIP HWR. P DQHP HOAR
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GHAP LGH WH | DU YDOH P HDXUHP HOAR WH USRI XQW L DKUK GIWHR DXQWUMGIP HQAVEMAINY DQG HIRWQ SHIRP Q) SURFHEAUY DG HYDODMY DXAW

HYLGHFH UHDAG R SURMARG UHYHXHY DOG RSHDI) P DULQY GMRXQADAY DG FRP SOUDAYH P DUNHAP XGISGY FRIAMHD WHA\LIQULEDOADAKP SIRY/  DQG UL WHDKG@W
HIRWOQRYHEWHXHR SUR HMRIDYZ LW \SHADD HEWODQGNIRZ BGIH

$ GEMMQ WH P DMWULQYRYHG SHIRIP Q) SURFHBAUY DG HYDDDMY  DXAWHYGHTFH LQ FROGHAIRD Z W IRIP LQ) RXURYHIDRIIQRY RQ \WH FRORIEDMS | LQOGALC
WA HON 7 KHVH SURFHBXUAY LGFOGHE WG \WWH HIHRRYHIAW R FRQURY UADY \R P DDIHP A JRREZ LADLP SOIUP HOADWHAP HOAHIDAG \R WHS$ WXUDFH, 4. BRI
XQWIGFOAQ FROURY RYHU\KH WIQU LFDQADRKP SINRYY 7 KHH SURFHEUA DOR IFOGHG [PRY RKHY L WM P DDIHP MV SURFHW I RUGHMP LQQ) WH | DU YODH
HXP DM L HYDODMY \WH CSSURSUDMMW R \WH CESURDFKHY DG UL HYDODMY WH I QU LFOQADRKP SIRYY XVHG B\ P OEIHP HME, FROUGHIQY \WH FROIMMA R WH
DAXP SWRQVZ WK WH PXUHOADG SDNMBHURUP DFHR WH USRI XQUWKHFROMAMR Z W H \WIDCP DINANDOG LMY GO DQGZ KHMHMHHDXXP SWRQVZ HIHFROMAA
Z W HYGHFHRBBGHS LORKMHUDUDV/R \WHDXGWOS LY \MAMY \WHFRP SBIMHWDQGOFRAUIR R X@HOLQ) MBXHGIQWHISSIRIKHY 3UR HMRDYZ MW \SHADT H3\N.A

D5 NGRZ BIGIH Z HIH XVHG VR DAMMAQ WH HYDODARO R \WH CESURSUDAMZHN R \WH DESURIFKHY XVHG LO WH LP SOLUP HOADKHAP HAP RGHY DG WDRITEGHWR WH GVRXQN
DM/ DG FRP SCUDAYHP DUNHAP XGISBV DRKP SINRY/

V 3URZ DMKRM-BRRSHY/ / 3

1H <RN 1H <RN
) HBX@Oy

: HKDMHHYHGD/WHERP SIQ WDXAWMGH  Z KIFK LFOGHYSHIRGY/EH RIHWHE&RP SIQ. EHP HVKEMPAR6( & USRI AT HOW
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358' (17,$/).,1$1&.$/ ,1&
&RORIEDMG 6VAP HOVR ) LCOALDOB RIMRY

" HP EHU DG LQP L@RQY/ H FHBVWKDLHDP RXQNV
$66(76

) Lf H5P DXYUMWY DYDLOE® | RUMDB! DAVOUYDOH DIBZ OFHI RURHAWBRKHY P RW HSFRW

) L HSP DXUMWY/ KHTS \RX P DXUNZY DAZP RMY HGFRWCHAR DIBZ DOAH I RUFBHAWBRWHY 1DUYDOH

) L[ HSP DMUMA/ WIGQ) DVDUYDOH [P R HGFRW
$ WHVKSSRWD) H SHIHGFH UDAMG FRQUIAKRTHUACEL N/ DVDUYDOH
( TXW VHRXUM¥Y DAVDIUYOOH FRW

&RP P HADCP RWOJHOGRM-UGD)/ GHR DG DOZOFHIRFUEWRIHY LFOGY DG R GOY/P FDXHEDNOUYDOHXQEHAKHI DUYDOHRSWRODN
' HRPEHU Sac) UASHARHD

3RIA GO/
2 WHULOYHWAG DREV QIR DOBZ DFHIRUFWAWRLHY LFOGY DG R DXHVP HDXUHGDNOU
YDOHDW HHP EHJ ssc) UASRMHD

GKRWWMP LOHWR HOV R DIBZ OFHI RUFBHEWBRWHY
7RECQMW HW

&DK DG HIXYDBOQW
$ FRXHGLQMUN HOACFRP H
" HHMGSRIA DFDAVMWROFRW
9IDHR BMQHWIFTXAUHG
2 \KHUDAHV R DI DOFHI RUFBHEWRKHY/
6HSOLDMOFFRXQADAHV

727%/ $66(76
/,$%,/,7,(81" (48,7<
1,$%,/,7,(6
) XMHSRIA BEHHIW
3RIA KREHWCARRXQNEDDCHY
3RIA KREHWIGYIAHB/
6 HRXUMF/\VRTS XQEHUD) UHP HOM\R BHBXURKDH
&DK FRDMIDO RUBDHE VHRXUMH/
QFRP H\E H/
6KRWMP GEW
/ RQ \MP GBW
2 \KHICHOQWY GHR DIBZ OAHI RUFBEVBRRH/
1 RAVIMKHGE  FRORICDMS YOUCEBILQMHWWMK IGFOGY DG P HDXUHG DAVDIUYDOHXQEHMWHI DUYDOHRSWRODVR ' HHP BHY DG UHS-ARYHD
6HSOUDMCHFRXQMICH QN

7RECICHOMWY

&200,70(176%1" &217,1*(17/,%%,/,7,(6 6HH 1RWH
(48,7<
SUHHIHGE6\RAN SOUYDOH KD/ DAKRU H QRHDMWKHG
&RP P RQB\RAN SOUYDDH KD DARRU HS KDWIMXHGDVR RN HAHP BHU [sac]
$ GRAWRDOSOG LQFCEMID
&RP P RQ6\RANKHGIQWHDXY  DNFRWV 0BG \KDWA/DWN HHP BEHJ DG WHS-ARHD
$ FPXP XOKGRKHFRP SUHKHQUYHIGRRP H W
5HEQHGHIQQV

7RECBUXGQIO) LQDAADD, (F HIXAW
1 RARQURILY LQMHW

7RECHXW

727$/ 1 ,$%/,7,(6%1" (48,7<

BBBBBBEEBB

6HH1 RM |RUCHEIYR EDDGRHYDXRADMGZ LW YOULCEGHQMANVQMA/
" HHPEHU [P RXQVIGFOGHWHIP SCRVR WH- DO DERSIRQR $68 6HH1RM |RUGHEY

6HH1 RMVAR & RQRICDIG) LODGADCB\BAP HOV
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358' (17,%/),1$1& 8/ ,1&

& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
<HW/( QGG HRP EHU DG LQP LR/ H F-BWBHJWKDUHLP RXQN

5(9(18(6
3UPLPV
3RIA FKOJHYOG! FHIGRP H
1 HAQMHXY HOAGFRP H
$ \WHAP DI HP HADQGVHYEHI HY
2 WHIGFRP H GW
5 HI HSLQYHWR HQNOQY WY GV
7REDHYHIH/
% 1(),76%1" (;3(16(6
3RIA KREHWEHHIW
| QRANFUHENG\R SRIR, KREH W CFRRXQNEDDIGRHY
" IMGHBARSRIA KRTHY
$ P RWDIROR GHHUHGSRIA FTXMWROFRIV
* HHIDCDQGDEP LQWDRYHH SHQH/
7RECEHHWDGH SHH/
1820 ( /1266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
7REOGRP H\Y H SHOH BHHIW
1820 ( /1266 %()25( (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
( TAW IOHIQIVR RSHDY MOMHOMIY GHAR \I B/
1(7.1&20 ( /266
/ KV, GRPH QW DMIEXBEBIVR QRIFRONRI LOMMN
1(7.1&20( /266 $775,%87$% ( 72 358" (17,$/),1$1& 8/ ,1&
($51,1* 63(5 6+$5(
YOMF HOUQQIVSHKDIH & RP P RQGVRAN
1 HAGFRP H GRW DMIEXBEBIVR 3UXGHAN0) [DGADD, F
" LOOMG HDUQQIVSHUWKDLH & RP P RQB\RRN
1 HAGFRP H AW DAIEXBEGIR 3WXGHNO) LQDGADD, F
" IMGHIB/GRIFHGSHMOMR &RP P ROG\RN

6HH1 RMAR &RQRIEDMS) LODGADCE\BAM HON
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358' (17,%/),181&,$/ ,1&

& RQRIEDMG 6VBAP HOVR &RP SUKHMYH, GFRP H
<HW/( QGG HHP EHU DG QP LARY/

1(7,1&20 ( /266
2 \WHUFRP SUKHQUYHLGFRP H GBRW  EH R

) RMIQPXUMHE \WDQLDNRQ DO HIWI RANHSHIRG

1 HAXQU-DT] HGLQMWE HQNIOQY G

" HILQHE BHH IWBHOMRQ DG SRIHNP HOAKQUHFRIQ] H5 SHIRAF EHH IWFRW

7RED

| AW, GFRP HE H SHOH EHH IWUHDAG\R RKMHUFRP SUHKHLYHLGRP H GAW
2 \WHUFRP SUKHQULYHLGFRP H W GHAR \Bf BV
&RP SUKHOMLYHLGFRP H W

| AW &RP SUKHLYHLCFRP H GBAW DREXEEGIVR GRIFROURT LOMIMAV
&RP SUKHMYHLOFRP H W DMAEXWEGIR 3 UKGHIADD) LODGADO, GF

6HH1 RMVAR & RQRICDIMG) LD DCB\BAP HW
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358' (17,%/),181&,$/ ,1&

&RQRICOMSE 6VWP HQVR ( TXW
<HW/( QaG' HHPEHJ DG QP LR
&RPPRQ $ FARXP XOW5 7REO
6N 2

$ CAWRYDO WHJ 3UGOAD
&RPPRQ 30G1Q 5HEGG +H,Q &RP SUFKHQMYH ) ICDQADO, GF 1 RFRQARTY
BN &DBMID (DQQV 7UDWA JQFRPH / RW (TXW  QMHW

YDDQRH ' HHP EHU
&XP XOUIYHIFFRXQI XSEDMS 68
&XP XOIYHIFFRXQI XSEDMS 68
&RP P RQBWRN CFTXLHG
SRQUBXAIRY| P QRFRQARTI) QMW
* IUIBANR/R GRIFRQURTILY LQMHIV
6\RAN EDHGFRP SHQDIRQSIRIUP V
' IGHIB/GROHGRQ&RP P RQ6VEN
&RP SHHQUYHIGRRP H
1HAGFRP H BW
2 WHUFRP SUHGHRUYHIGRP H BRW GHAR I

7RECFRP SUKHQUYHIGRRP H BW

YDDQAH * HA-P EHJ

&XP XDHHIHVWA DERSWRQR CFFRXQUQY) FKDQIHY
&RP P RQB\RNCFTXWG
( [ FKDOQHEGIEXE0N 1 RMYFRQMMIRQ
$WKIGHH, 4 CFIXOMURY
SRQNEXIRYYI RP GRIFRQARTRY LQMMV
" IMEXNRV\R QRIFRQURTILY [QMAN
ERORIDIRY GFRORIEDIRY R QREFRQARTLY LMKV
6\RFN EDFGFRP SHODIRQSIRIUP V
" IYIGHIB/GHROUGRQ&RP P RQBVRN
&RP SHKHUYHIGFRP H

1HAGRPH ®W

2 \KHUFRP SHKHQUYHIGFRP H W QAR \If

7RECARP SUKHMYHIGRRP H BRW

YDDQAH * HA-P EHJ

&XP XOMHHIHVR DERSWRQR [FFRQI) ACQIH/
&RP P RQB\WINIFTXLG
ERQUBARYIURP CRIFRQNRTILY QMY
" IMUBRQAR CRIFRQNRTIGY LMV
&RORIEDIRY GFRORIEIRY R RFRQURTXY LQRAN
VRN EDHGARP SHODIRQSIRIUP V
" IYIGHID/G-ROGRQ&RP P RGN
&RP SHKHIYHIGRRP H
1 HACFRP H ®W
2\MHUFRP SAHKHUYHIGRRP H W GHAR \i

7RIECFRP SUHKHQUYHIGRRP H BRW

DDA ' HHP EHU

BBBBBEBBEB
, FOGVWHIP SCRVURP \KHDGROWRQR $ 68 DG
, FOGVWHIP SCRVURP \KHDGROWRQR $ 68 6HH1 RM

6HH1 RMAR &RQRIEDMS) LODOGADCE\BAM HON
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358" (17,%/),1$1&,$/
&RORIEDMG 6\DAP HOVR &DK ) BZV

<HW/( QGG HHP EHU

&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
1HAGRP H BW
$ MWW HOMR UHFRGABIGHAGRRP H W \RGHVDK SIRYIG-GE. RSHDIQ) CRMMY
5 HOO HGLQYHXR HQAVIDIQY GKHY GHV
3RIA FKOJH/DGIHHIGRP H
| QMPNVU-EWE\R SRIA KREHWCFFRXQAEDDGRH/
" FRUADIRQDSCP RWY DIRY
* QY GWH/RQDAHMVXSSRIGY) H SHIHFH UDMG FRQMPNRTH ACEQMY GIV
&KOQHIQ
' HHIMGSRIA CFTXMURQFRIV
) XMHSRIR. BHCH IWDQGRMHUQUK DGFHATE QN
| GFRP H\E HY
' HIYDIYHY GV
2WHIQW
&DKIGZVILRP X\H3IQ RSH.DAQ) CRRNWEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURHHB/IURP \WH\DBIP DMUM SUHED P HQR
) I HGP DMUMY DYDOE® | RUVDBH
) L[ HGP DMUMAY KHIS R P DM
) I HGP DMUMEY WDAQ)
$ WHV\KSSRUY H SHIHFH UDMG FRQMPMROHICE DN/
( TXW VUMY
&RP P HADCP RWLHDQGRM-UGID/
3RIA GO/
2 HAQMHUMEDXHV
SKRYWMP LQYHR HQV
30 P HQVI RAKHSXUFKDHRUWICDIRQR
) I HGP DXUMEY DYDOE® | RUVIBH
) 1 HGP DMUMEY KHTS VR P DXUM
) I HGP DMUMEY WAQ)
$ WHV\KSSRMY H SHIHFH WDMG FRQMPNROHITE DN/
(XN VUMY
&RP P HADCP RWLJHDQGRMHIGTD/
3RIA GO
2 WHAQMHAMGDAHV
SKRYWMP LQYHXR HQV
$FIMURYY QIR FDK CFTXLG
' DERIMRY GHAR FDK QVGRHS
' HIYDIHY GV
2WHI QW
&DKIGZVILRP X\VHGIQ LQYHAQ) DPRNWH/
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
3RIA KREHWICFFRXQG-ERIW
3RIA KREHWCFFRXQIZ WAL 0
1 HAFKDQHLQVHRXUMRTEXQEHUD) UHHP HQWVR UHEXUFKDIH DG FDK FRIDM.] RUGDGHG\HXUMEY
&DK QYIGHIB/SIGRQ&RP P RQ6\RN
1 HFKDQHIQ! LQOGAQ) DUDQIHP HQV P DMIMA/ QD VRUGBRY
&RP P RQB\RNCFTXWG
&RP P RQBVRRN UHWAKHGI RUH HIVHR KRN RSIRYY
SURHB/IURP WHIWKOGFHR G-EWP DMIMVBQIHAYR @V
5H0 P HQVR G-EWP DMIMWEIHMDY @V
SURHHB/IURP QRMV/IMKHGE, FRQRICDMGY , (V
510 P HQVR QRAWVIMKH-GE! FRQRICDMGY , ( V
2WHIQW
&DKIGZVILRP X\WHGLQ 1.CDGRQ) DRAMMEY

(1HAWR | RIHIQH AKOQIHUDMFKDQIH/RQFDK EDDGRHY

DG

1&

LOP IRV

1(7,185($6( ' (&5($6( ,1 &$6+ &$6+ (48,9%/ (176 5(675,&7(' &$6+ $1' 5(675,&7(' &$6+ (48,9%/ (176

&$6+ &$6+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,87(' &$6+ (48,98/ (176 % *,11,1* 2) <($5

&$6+ &$6+ (48,9%/ (176 5(675,&7(" &$6+ $1' 5(675,&7(' &$6+ (48,98/ (176 (1' 2) <($5




70EGIR & ROMIWV

6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
,QFRP HW H/SOG (HAR LHXQBY
, QMMVENG

121 &$6+ 75$16$&7,216' 85,1* 7+( <($5
7UWDKY 6\RENKTUA/IWKHG ] ROIREN EDHGFRP SHODIRQSIRIUP V
SRYMHYURQR \KLSOV GRAVIQR&RP P RQB6\RRN
6LIQILFDVBHRURQS W 7 UM HMEQLRNRY/

$WHVUHFHYHS H FAQ) FDK DQBFDK HIXYDBON

/ ICEQNVDIKP HG

1 HFDK UFHYHS

$ FIOMURYY

$WHVIFTXWHG H FOGQ) FDK DQGFDK HIXLYDBQV

/ ICEOWVDIP HG

7UDKY 6\REN\KIUAIWKHG

1 HWFDK SOGRQDFTXMURQ

358' (17,%/),1$1&,$/
&RORIEDMG 6\DAP HOVR &DK ) BZV

<HW/( QGG HHPEH

5(&218&,/,$7,21 72 67$7(0 (1762) ),1$1&,$/ 326,7,21

&DK DYGFDK HIXLYDBQW

5 FAURNG FDK DG UMMRAG DK HIXYDBQN LFROGHGLQ® 2 WHIDXHN
7RECFDK FDK HIXYDBQN UAAMRARG FDK 05 UMURNGFDK HNXYDBQN

DG

,1&

QP IRV

6HH1 RMVAR & RQRICDIG) LODGHADCB\BAP HOV




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RORICDMS ) LQDGALDTE\VIBAP HONV

%86,1(66%1" %$6,62) 35(6(17$7,21

3UGHMD) LOGADD ,F  33UGHMD) LOGADD RU33),” DQG W \KEMADUHY FRIDARHD 23UGHMD RUWHSERPSID” SURYIGH D ZIGH WIH R LQXUIFH
LQHXR HAP DO HP QDG RMHU LQDGRLDOSURGKAW DG VHLYLFHY VR ERW LQAYLGKOODE LOANMMIR ICORXWRP HY WURKIKRXWKH 8 QUG 6\VBIMY DG LQP 0Q. RMHUFRXQUHY
3UGASIOBUIRGAN DG \HYLFHY SURVLGHGLGROGH @ HLQAUDGRH DM UANSP HOAMHIAGVHYLERY P X000 XQB/ DG LM HWP DI HP HOW

7KH &RP SIQ IV SUCASIORSHDIRY OH FRP SREG R 3% ,0 \WWH &RP ST T JEEDOLQMHIR HAP DDIHP HWBXMGHY \WH S 6 %9MQHRHY FROIMMY R \KH 8 6
: RASOFHB6ROMRY 8 6 ,QAYLGOCBROMRYY DJ5$ WKDGFH, 4 AYIMRY/ \KH, QMEDIRDO/SMOHRAY WHERHE%EAN AYIMRY DG \WH&RP S V&R SRIDMDQG2 \WHU
RSHDIRY 7KHS 6 : RINSOFHEROMRY/QYIMRQFRQAWR WH5 HMHP HONIGE* URXS , QKUIGFHEXMGHAAY \WHS 6, QAVGOD5ROMRY AYIMROFRQIMVR \WH, Q@G
$ QAN DG, AYIGDD ULH BXMQHRAY DG \WH$S WKIGFH , 4 GYIMRQ FROIMVR \WHS WKIDGFH , 4 BXMQHW Z KIFK WH&RP SDQ - DFTAWHG LQ 2 AREHU 7TKHEGWHG
%BFN QYIMRQ LV CFFRXQMG | RUDY D AYHWAG EXMGHN WDALY USRI \FEODMD [URP \WH' LYHWAG DOG 5 XQ R 90MGHRMAY \WDADUH LFOGHS LQ & RUERIDM DQG 2 \WHJ 7KH
&RP SDQ 1V&RUSR DM DG 2 WHURSH DRV LGFOXGH FRUSR DM WP VDG LQWDAYHAKDADH QRADIRFDAG R EXMCHA\HI P HOV DG EXMGHAAANDAKDYHEHHDRUZ LOEHQYHAMG
RUSTAHGIQUQRI H FOAQ) WHEGFEUBNGYIMRY 6HH1RM  \R\WH&RQRIEDAMS) LOGROCBVBAP HOVI RUHYHHY LOFRP HOQG AW DG\RBCDAAVE, \HIP HQV

YDMVR 3HHOBIR)

7 KH&RQRIEDMS ) |(DROCB\BAP HQWV KDYH EHHQ SU-SDUHG LQ DFFR IDGRH Z W JHH.DD CFRHBAMG CFFRXQIY SUCASOVIQWHS QIMGE\BM/R $ P HIFD 38 6 * $$3°
7 KH&RQRIGDMS ) LCDADCBVIAMP HONLGFOGHWWH DFFRXQVR 3UXGHQID) LDGADD HOMWYRYHUZ KIFK WH&RP SIQ H HIFMAYFRQMROLGFOXAQ) P NN RZ GHGVMEMGDUHY
D05 P LQRUMW RZ GHG HQIMYY \KFK DV QP WG SONGHIKLSV LQ Z KIFK WH &RP SIQ LV \WH JHHIOSONGH) D05 YOUDE®! QMBI 39, (V  1Q ZKIFK \WH &RP SDQ LV
FROUGHIG \WHSUP DY EHHIADY 6HH1RM  |RUDEAWRIOIQRIP DR R WH &RP SIQ IV FRORIEDAG YOULEG! LOMMMEDMY | QMFRP SDQ  EDDGRHY DG WIQLRNRY/
KDYHEHHQHIP LDMG

8\HR (W D

7KHSU-SDUDARQR! | LCOGALCOWEAP HOVIOFRIRP W Z MKS 6 * $$ 3 UHTXLUAVP DIDIHP HYWR P DNHHXIP DM/ DOG DAKP SWRQ/AKDAZH HAAKH U-SRUMG P RXQVR DAHV
DQG (CEOMY DG AVFRKH R FRQMIHADXHN DQG (CELQNAY D/ R \WH GDM R \WH | LCOGRLCOBAP HQN DG WH UHERYAG [P RXQV R UYHOHY DQG H SHOHY AU WH
UBRY SHIRG $ FNCOAXOVARXGS QLI HJIURP \KRHHAWP DY

7KH P RV QU LFDQARMIP DM/ LGFOGH WRH XVHG LQ GHMP LQQ) GHHMG SRTA CFDAMMR) FRAV 2 $&° DG UHDMG CP RUYDIRY SRIF KRTHY CFFRXQAEDDGR-Y
UHDAMG\R WHI DUYDOHR  HP EHEGEHSE GHLYDIYH LQAKP HOVDARADAG Z W \KHLIQE QNG FDMUVR  FHIBQXQYHYD0M HDQG DMWY SURSEN YDOHR BXMQHN TG
39296  DQGIWDP RWDIRQ [P RMYDIRQR GHHWG\DBVIQGEP HW ' 6,” P HDXUP HOZWR JRREZ LODGO0 UHDAGLP SDLP HQVYDODMRQR LMW HONLGFOGQ)
GHIYDIYHY P HDXUP HQAR  OXBZ OGFH | RUFBEWERWAY DOG \WH UFRIQUR) R RKMHUWDQ WP SRIDY 1P SOLPHQNV 3277, IXMUH SRIA EHH W LGFOGQ) JXOUIDMY/
SHOMRQ DQG RKMHUSRIWANSP HOABHCH W SURYIMRQI RULGFRP H\S] H/D0G YOODMRQR  GH HIHG\  DAHIV 05 CFRUOY | RUFRQI HONITELOMNY LGFOGQ) HIMP DAV RUGWHY
LQFRIGHANRQZ WK XQUAROHG GICCDQG B XDMAY P DY

&29,'

%HILQRQ) LQWH | LWDOIMIR WHRABUIN R WH QRAI-DFRIRDYILXY 3829, ~ KDV URKEMG LQ H WHP H W DQG GMXSIRQ LQ \WH JBEDDHRFRP\ 06
ILCDQADOP DNV DQG KDV DGYHYHD 1P SCRMG DG P D FRQIXH \R DEYHYHD [P STRAVWH &RP SO v BAXAOVR  RSHIDARY/ | LCDQALOOFRQAWNRQ DGG FDK [ BZV ' XH R \WH
KLIKO XQPHIEQDMHR WHHFRGEWR)Y VWY RASRMEDBIVR FWIP DM\KH XIP DMLP SCRVDAMYWP H 7 KHUMWP D KDYHP DQUHMAG DQGP D FRQMH\R P DU HIMOQWH
&RP S VI LOGADOWIAP HOVIQ\WWHDBD/R [P RQ) RKHY L LOYHWR HON LGRUDHG UM R W RQRXULQYHXR HWV GAHWR GH DXOVRUGHALIRIDIRQ LO FUHEVINXOIA RUYDOH
L LOXUDGRH QCELOUWNY DOG UHDMG EDDFHY SRMMICAKOQIHY/AR DAXP SIRQ/UIDEQ) LOYHAR HOABIMEY P RUSDY P RIE.GW DQG SRIR KREHJEHKDYRUZ KIEK DUH W GRAG
LQRXULQMNUDGFH AR O DG FHMQUHDAGEDDGRHY HJ ' $& 9296 HAF  DUGLL JRREZ LG \WHP CRRHFRQRP LE HYLRGP HOWP D DOR UAXOVQWHQH-G\R BFRIQ] HDQ
[P SOUP HMR JRREZ L@ KIFK FRX@ GHIDYHD P SCRAKH & RP S0 IV UAXOVR RSHIDIRQY 0G| LBCADOFRQAMRY 7KH&RP ST FOQQRABUHARNZ KDAP SCFARHE&2 9 '
SDQGP LF Z LOXAP DMY KDYHRQWHIGEDCHRERP\ P DNANVRUWBMQHAHY
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5 HROMI LFDARQY
&HYEQIP RXQVLQSURUSHIRGYKDYHEHHD UHFDWI LHG\R FRI RP RWH PXUHAGHUIRG SUAHQBIRQ
$ FTXMURDY

(Q2RAREHU  WHERP S FRP SBIRMGIWIFTXMURQR $ WXUIIFH, 4  D/QRMGIERYH $ WKUIIFH, 4 LVDZ KR® RZ GSWWEMADY R WHERP SIQ DG WHUAKOVR
WHS WXUDFH, 4 EXMQHW DUHU-SRIMG DVDVFEDDMVHIP HOAZ MMOQWHERP ST V8 6 Y0MQHRHY

7 KH\RBOSXUADH FRMGHDIRQ LGFOGHG PIR)SOGDAFRIQ OB PLORQR AROMIHAFRQIGHDIRY \FHA$WKDIH, 4 &RMYHMERQIGHDIRY
/ \IDH@N BHBZ  7KHIP RXQABSDG DAFRMCQ) FRP SUMG PIRQIQMKDOG  PLARQIQWIH/R UMRMS 3UXGHIND) LDGRDOSRP P RYB\RAN DQG RM-UHMXW
Z DB/ , Q DEAURQ W WH SXUKDH FRMGHDIRY WH&RP SDQ DOR JUIQAG DSSUR 1P DM PIAIRQR FDK DQG HIXW [Z DB/ \R$ WAIDGFH 4 HP ST H/Z KIFK DA

UHRIQ] H5DVARP SHRDIRQH  SHOHRYHMHUBNXAMMMVHYFHSHIRGY 6HHL RM 1 RUIXUHUGHBIY RQWHHIXAW 7 DB/ WWKHG DV SOWR \WHWBQRIRQ

7 KHFRQMY HOWVRMUGHDARQ DV/Z HIDY DEAWRICFRP SHODIRQLY DB/OHSD CEBIL)  IQDPL R CSS IPDMD  FDKDQG  3UGHWD) LQDADORRP P RQ
BV FRQIQIHAXSROS WAHUDGFH, 4 IV CAKUHYHP HOAR FHVBEQVBLIHVI RUJURW UHYHOAHV GHAR. DARADAG\HIY) H SHOAY 29 DUCEGI3UR W RYHAWHSHIRG I URP - DO
WUIRIK® HRHP BHU DVIRTBZV

$ | ODUEGIBWRIWOHOWKD P LGEIRQ QROGIWRICIP RXQAV/SD CEG!

$ | 9DUCEGI3UR IWDHIU-DMAKDD P LAIRQ CQDEAWRICIP RXQR P IGAIRQLY'SD CEG
$ | ODICEGISWRIWDHIUVDMMID P LARQEXBW\KDQRUHTXIOR P LGIRQ CQDEAWRICIP RXQMW/SD CEGIHDOOR WHSRGAR L WHDREQWR $
DQLP RQMNTOR 9 DUCEBI3UR IWIFKIHYHGP LKV PIARQAYIGGE % P LAIRQOGG 1L P LARY

3D PHWR \WHOGAWRICOIP RXQAP D EHDFFHBLDAGL \WH&RP SDQ. YIRDM/FHIBQSURYIMRQVR \KHP HJIHUDI UHHP HOABTXLLIQ) VMRAVENHRUUH WDQI URP \BN.QY FHEQ
CRIRYY LFOAQY Z W UASHAVWRWHP DO HP HONDQGRSHIDARQR $ \WXUDGFH, 4

3XVXOQMNR \WH P HIHUDIUH-P HOMKH QP BHUR WKDBVR  3UXGHMID) LQDRDORP P RQB\RAN LWKHE DAFBRIQ) Z DY GHMIP LHG EDHG RQ D SUFH SHVKOHR

Z KIFK LVHNXOOR \WHZ HIKWG DHIIHSUFHR  3UGHQIMD) LOCADDRRP P ROGVWAN IRUWH  WIAQ) D VEHRH 006 WIAQ) @ VEHILQQQ) RQ 6HBWP BHU \WH
@DMR \KHP HIHUDIUWHP HW? KHIRFIRQ P LARQIQKDY/R WA 3KGHINID) LDGALDORP P RQBWRAN QG HMXW 7 DB/ SOG DFRIQ) Z DVEDHGROWH
FRUQ) SUFHSHMOHR 3UGHMD0) LODGAD0ERP P ROB\RAN ROWHFRMQ) DM

$WXDFH, 4 1 S WHVSFTXUHG

7 KH DAHV DFTXUHS DG ACELOMAY DAXP HG KDYH EHHQ LGFOGHS LQ \WH & RQRIEDAG ) LDGRLDOGVIMP HW DV R WH CFIXAMUWRQ GM 7REDDAHN CFTXLHG LFOGHG
| GHQWLHG LQBQILEBI DAHVR P LARD $ WAHWP HR CFTXMMRQ \WH&RP SDQ WFRIQ] H5 0 DMHWRUIRREZ LGD GHMP LGHE D/WHH FHW R \KH SXURKDH SUFH RYHWH
GHAVOUYDOHR \WWH DAV CFTXULHG DOG CCEONAY DAKP HG \WDALP RXQAG\R P LEIR) Z KIFK LVIX@ GHOAMEG! RO SXERHY 7KHYDOHR WHFRP SRHOVZ WQ
JRREZ IGLQFOGH H SHAMG UHYHXH DOG FRWAK GHUILHY \WH BXMQHW P RGHD WRKGRRI\  FOSCEOWY Q7 HXRP HY DG \WH DAHP EBG ZRINRIFH DG N SHIRQGHD 7KH
YDODMRQR \WHDWHIVCFTXULHG DG ACEL MM/ DARKP H5Z D/SUHIP DY DAKHW HR CFDOMRY ,Q$ U0 WH&ERP SDQ - UHYVHS LW SXUPKDVH SUFH DEBRFDINRQ DOG DOV
\WHIRRE LODAHAR PICIRY 6HH1RM DQG1RM  |RUDGAURIOQRP DIRQUINEQ JRRE @

$SWKDGH, 4 & RQMIHV&RMGHDIRY/ ICHDNV

7 KH PRI HOAFRQUGH DNRQ QDRI UH HUHG R CERYH LV U-SRIMG DADLUYDDH ) DU YDOH LV GAMIP LGHS EDHG RQ\WH SUAHQAYDOH R H SHRAKG SD P HOV XQGHUWH
DUDIHP HQAXMQ) DOLOMIDD GHYHBSHERSWROSUAQ) P RACEDHERQDQ® EHUR DRKP SWRY/ LFOGQ) FHYBIQXCREVHYTEGI DXXP SWRQVI RUIXMUHO DUCEBI3UR WG
WWH I XMUH SUFH R 3UGHQAD0) LDGRLDO&RP P RQ 6VBFN 7KH I IUYDDH R \WH QCELOM 1V XSEDMS HIFK WHSRMY SHIRG Z W FKOQIHY 1Q | DU YDOH UHERWAMG Z WLQ 3 2 WHU
(GFRPH’ 7KH IDUYDOH R \WH FROMIHOAFRQUGHDIRQ ACELOW Z D/ ] HR DG PIORQD/R ' HHPEHU DG UASHAYHD VFH1RM  |RJDGAWRIC
IQRP DIRY 7 KHWHAN EDHGFRP SRHOWR FRQMIHW
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FROUGHIDIRQLP SRV \WH\KDUH FRXQIVRUSXUSRHVR . FOBX@IY \WH&RP ST 1V GOWMG HIQQIV SHMDH Z KHD$ WKUDGFH, 4 v DRXD00 DUCEGI3UR IWOFKIYHG DVR \MHHDG
R WHUBRWY SHIRGLVIQH FHVR P LARQ DL \WHFRQMIHONFRQUGHDINRQ SHIR P OFH SHIRG HIGHE RWH DSSTFCEG WERINY) GDM 7KHQ® BHUR \KDUWY/MWKHG
D/SOWR WHFRQMIHONVRQIGHDIRQSD [EBILQ  Z L@EHEDHGROD SUFHSHMKOH

" DSRMRY/
7KH3UKGHNDO LIH, QXUDFH&RPSDQ R . RID / \@

LOSXDAW  3UXGHMIO, QMIDIRIO, QXUIFH+ REQIV / V@ 33,,+” DWEMAD R 3WXGHM0) LOGADO KA X® FRP SBIMGWH\OBIR 7 KH3UGHMD LIH
,QXDFH&RPSI) R . RID /\B 332.° \R. %) LQOGADD* WRXS ,F IRUJFDK FROIGHDIRQR [BSUR IPDAD «  \WARD HIXOOWR C5SUR LP DMD BARQ 7KH
&RP S0 UWFRIQ]HGDQOSSY IPDM P LARQNMM GRWRQWHWEQLFMRQLQ

3UKGHQNDO LIH, QXUDFH&RPSDQ R 70Z0Q, F

QSXIXW 3, + HIMBG LQR D 6KDH SXUKDHS JUHP HQVWH S 6KDUH 3XUFKDHS JUHP HQV Z W 70MKIQ) LGDGADDH RTBQ) &R / V@ \WWH3064 H) SXUXDQAR
ZKIFK 3,,+ KDV DIUHHG VR VHIDVR WH %64 HUDEDR \WH WKHG DQG RAMBAQ) FOBABOWRAN R 3UGHRINDY LIH, QMIDFHERP SIQ R 7020, 3327 WH&A&RPSIQ WV
LQXUIFHBMCHWLQ70Z 00 7 KV WIQERMROFRMMVR FDK FRMGHIDIRQR [SSIR IPDAD 17 EIARY HNXOOWR D59 LP DMD P LEIRQ DAFXUHNY FKDQIH DM/
\REHSOGDNRGQ) DG FROMIHOVRQIGHDIR)Z W DIDUYDOHR C5SIR IPDMD P IARQDVR ' HAHPBHU 7 KHI QUYDOHR WHFRQM HQNVRQUGH DIRQLVG
VR WHOYHOR \ LHIVIROWH  \ HOU70Z DGHH* RYHP HWERQGWE R\ W DWUWH\LIQQ) R WHWIQLRIRQ DOG FOQ UAKAONQDP [ LPXP SD RAVR PLARQL \ LHIB/
(FUDHE  EDIVSRQN

7 KH6KOUH 3XURKDHS JUH-P HWFRQIEIQV FXWKRP DY Z DUDQMAY DG FRYHIDQVR 3,,+ DG \KH 964 HU 7KH&RP SOQ. H SHAW \KH WIQURIRQ R FERH1Q \KEMPAR
UIXDRY CSSURYDCDGEWH\DAY CRARQR PXAMRP DY FBRMQ) FRIGMWRY/

$VR ' HAHPEHU WH&RP SO0 LV U-ERWY IWIQYHXR HQNQ32 7 DV3KHG IRUDB! DG WRIQ] HSDQHWPDMG P LARQDWWMMY FKOUHWR HIQQIV\R
DOVWAKHFDUWY L) YDOHR 32 7 \RWHI DUP DINHAAYDOH UH GRAMGLOWKH SXURKDHSUWFH 7 KHXGWP DMO WM G/ Z LOEHEDHS RO EDDGRHY DAKHFBMQ). CDMDQG FRXG YOU
P DAIDD |URP WHRKDUHUWRG-GLQ 7KHERP SI0 LOMBARXHWHSIRAHHE/R WHWIQLANRQ! RUIHHICFR SRIDMSXUBRHY

6,%1,),&$17$8&&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
$66(76

) L H3P DXUMY DYDIOEG! | RUNDBI DVDLUYDOH 3$) 6 GHEAHRXUMEY  LGFOGHYERQB/ QR DQG UHEHHP CEG! SUH HUHGE WRAN WDADUH FOWIHG DAVDIUYDOH 6HH1 RM
| RUDGAWR IO RP DARQUIDEQ) WHGHMP LCDIRQR [ DUYDOH 7 KHSXUKDHE FRIR (1] HEP DIUANAYLY DEWVMG | RUDP RMY DIRQR SUHP LXP VDQG DFFUIROR QVFRXQV
R P DMUMY RU Ll CSSOFCEG! FODADM

$) 6 GEVWHRXUMEY Z KHH I QUYDOH IV EHBZ TP R HS FRWVELH UAYLHZ HG TXOLM® \R GHMIP LGH Z KHKHUWH TP R HS FRWMEDLY R \WHVHRXUMW LY BFRYHIIE®! ) RJ
P RMYDJH ECFNHG DQG DAHANEDANHGS ) 6 GFEWHPXUMEY DFBHEWP STILP HWZ LAEHUHFRIQ] HSVRWHH WARHIP RUY HSFRWW FHHB/WHQHABUAHNDOHR  SURVRMS | XU
FDK 1GZV \KH? GIASUAHWDOH | RUWH VXU ) RUDEDRKHUS ) 6 G-EVWHPXUMEY TXDOMBMYH | CRRLY DUH | LIWFRUGHIG LFOGQ) EXWGRAIP MG VR WHH \WOAR WH
GHRUH DG \WH DRI RAWHGFOHIQYDOH HI  FUHEWAYHV PAUMER. RUQAADMUHDMS LFOQQ) JHHICRMEWSIGZ IGHIQ)  DOGWHI LDURDOFRQEWROR \WH
IMXHU | DDOMYR WHH TXODMBMYH | CRRLY UKV LQ WH VHRXUMY GHHAQ) \R EHLP SOUHG WH FUHAWP STILP HAZ LGDEH P HDAXUHG D \KH H \WQAIR Z KUFK \KH CP R HS FRWA
H FHHB/WHQHBBHIAYDOH 7 KHQHABHIWOOHLY FOBXDMEE. QVFRXQIY WHERP ST VEHWWAKP DMR SURVRMG | XUWUHFDK | BZ VDARHH | HARHLQMWADMLP STFAM
LQWHS ) 6 G-EWHPXUNY DARHEDMR CFTXMURQ

&UEWP SOUP HOALY WFRIQ] H Dv DQ DEBZ OFH | RUFBHEWERLAY DG UWHSRMG 1Q 35 HIT) HG LOYHAR HOQAIDQY QWY QRN 2 (FH\WH &RP S KDV GHHP HG DIDRUD
SRUMRQR \WHLP RWY HGFRWXQFRIBRNEG! \WHDIBZ DOFHLY WP RYHG I URP \WHEDIGFH\KHAR. Z UMY GRZ Q\WWHIP RMY HSFRWEDVR WHS ) 6 G-BWHRXUMY
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7KHERP S DERSMG$ FFRXQIY) 6\BIELB/8 SADM 3568 DQG UHDMES 68 V HIHRARYH - DO 6HH25 HHY/S FFRXQIY) 3URRXGAHP HON' LOWMLY
1 RiM I RUDBAURDOLQ RUP DIRQ CERXWKH DERSURQ 3URVR WHDFRSWROR! $ 68 FUGWP SOLP HOVZ HIH UFRIQ] H5 D/ DAUHRWZ UMM GRZ QWR \WHFRWEDIVR \KH
UMY

, QMIMCFRP H LFOAQ) [P RWDIRQR SUP LXP DG DFFBNRQ R GVARXQIVOLH LGFOGHS LQ3 1 QMW HOAIGRRP H - XQGHUWH H 1 HRRYH\ LHTS P HKRG 3UED P HA
SUP LXP VO OBR LGFOGHELQ? 1 HNQYRNR HQMGFRP H’

) RUKWIK FUHAWNDDW P RVDIH ECANHG DG DAHAECANHG $ ) 6 GBWHRXUMWY \WRVH IDMG$ $ RUCERYH  \WH CP RMY HG FRWADQG HIHRWH\ IHB R \WH VHRXUMH DUH
DEWMMG D/ GHHADY VR UH GRAKIMRUFDOSUWHED, P HOWH SHUIHAH DG RKOQIHY LQ HXIP DG | XWUH SUHSD P HQIV 7 KH DEWWIY HQW R CP RMY HG FRWADUH UHARGHG DV D RDUHRU
FUHAVWR® 1 HAQYHXR HFQMARP H LQOFFREDFHZ W \KHURARSHRAWHP HKRG

) RUP RMWOJH ECANHG DQG DAHNECANHG $ ) 6 GHEVWWHRXUMI/ IDMG EHBZ $$ \KH HIHRYH\ LHTS 1Y DOWAG SIRGHRIYHD [RUDQ. FKDQIHY LQ WH HXP DAMG WP L) DG
P RXQAR FDK | BZ VXQBW\RHLQMHR HOM SXURKDHS Z MW FUHAWEHMIR DR RUDQ DIEBZ DOFHLY FXUH® UHFRLGHG | RUKH UASHRIFHVERXUMY |, | DOLQYHAR HQAVLP SOUHG
D0 FKOQHVIQ\KH HP DMG WP LQ) DG0P RXQAR FDK | BZ VZ LADEH UHFRLGHG DV \WH FUHEWP SOLP HADYRSSRVHG VR D\ LHITS D3R HQWV, | \WH DAHAY SXUFKDVHS Z WK FUHEW
GHAMIRDNR) RUSUHMBRAM (P SOHG WHH | HRRYH\ LHIS Z LOEH DEMMMG L WHIH DUHI DYRUIEG FKOQI HYLQ FDK | BZ VAKEVHTXHR WH DEZ DFHEHQ) WOAEHGWR] HR 3URU
R WHDFSWROR $68 \WHH [ HARYH\ LHTS Z DvDEWVAG SURSHRARYHD XQBW/DQLP SOILP HWZ D/UHFRG-GLOWH

) RUP RMDIH EDANHG DQG DAMHAEDANHG $ ) 6 G-EVWWHRXUMEY FDK [GZ HXP DAY FROUGHU\KH SD P HOMMP V R \WH XQEHOLQ) DAHV EDFNG) D SOUMEX@U VHRXUMY
LFOAQ) LQMIWMDM DG SUHED P HAWDWKP SWRYY EDFG R) A IURP Z1GHD CFAHBMG \KILG SOV QDB \RXUAHY RU LQMITOHAN DAY, Q DEAWRD \R LOMIDM DG
SUED P HADKKP SNRQY FDK | BZ HANP DA DOR LGFOCHRKHUDXXP SIRQ/ U DEQ) \WHXQEH®LQ) FRADMDOGFOQQ) GH DXOVDM/DQG WFRYHIHY Z KUK YO EDHGRQWWH
DAHANSH DQG JHRIWSKLE GADARY D/Z HIDDY \WH YIQEIH\ FHOUR \RHVHRXUMY 7 KHVH DWKP SIWRQY FDQ I QU LFDQ® P SCAAKGARP H UHARIQURQ DG WH TP RXQAR 1P SOLP HW
WFRIQ] HG1Q HIQIV DG RMHURRP SUKHOUYHLGRRP H BRW 32&,”  7KHSD P HASURIMY R \KH UASHRYH VHRXUMY LV DOR FROIGHIG ) RUDDRKHUS ) 6 G-EVWHRXUMEY/
FDK |GZ HAP DAY DH GIYHD B DWXP SIRYY HINAQ) SIRCAMN R GH DXO\OQG HWP DMV BIDAEQ) WP LQ) DG [P RXQAR  UHFRYHUIN DARADMS Z 1\ D GHDXOV7 KH
&RP S KDV GHYHBSHS WHH HXP DAV XMQI LQRIP DARQ EDHS RQ LW KIWRUFDOH SHIHFH Dv'Z HIDDY XMQ) P DNHAREVHYTE®I GO KK DV LQBMY DD WAH-SRW D06
| RFDWV VHRRUFUHEWDA V OG RKMHUGEDD UHBY DR \WH FRIBRBELON R DMHRXUANY \XAK DvAKH JHIHIDOSD, P HWALP VR WHVHRXUNY DGG \WH VXU SRUMRQ Z WO \KH
FBABDWUKAMUHR \WHLWAH

7KH&RP ST PD XVH\WHHXWP DMG | QUYDOHR FRIDAMIOL DQ D/DSUR \ | RUMH GHABUHIAYDOH L IMEHDHYH/ WDAKH VHRXUMY LY GHBHIEHOARQ WH ATXLEDIRQR
FRADMIO| RUBFRYHY R LW LOYH HOW, | \KH QHABUHHAYDOMH LY GAW \WDQ \WH CP RMY HS FRWAR \WH LOYHWR HQAVDQ DEBZ DQFH | RUGRKAY LY BFRIQ] HG LQ HDQQIV I RUMH
QU HHGPH BHE HHD TP RW HG FRUADGE WH QHASUHWYDOH DG LY @P WG R \WH QLI HIHIFH EHE HHQ CP RMY HG FRWADQG | IUYDOH R \WHS$ ) 6 GEVWHRXUMW $Q GITHMIH
EHE HHQ WH | LUYDOH DG WH QHABUARHQAYDOH R WH GHEWHRXUMY DAKH LP SOLP HOAP HDAXUHP HOADM P DQVIQ2 &, &KOQIH/LQ\KH DIRZ OGFH | RUGWH/ DH BERWMG LO
35 IO HSLQMWR HWIDQ RWH/ GHY

;. KHDDO$) 6 GEMHRXUMYIDUYDDHLVEHBZ [PRWHSFRMDGG  WH&RP SDQ KDV \WH LOMWR \HDWHS ) 6 GEWHRAUW RJ LWYP RUHANHD WO GRAKH
&RP S0 Z LOEH UG VR VHIDIHS ) 6 GHEVIHPXUMY EH RUA LW DQIALSDMS BFRYHY  WH P RMY HS FRWEDIYR \WHS ) 6 G-EVWHPXUMY LVZ UMW) GRZ QWK | DUYDDH DG Q)
SUVRA® UFRIQ] H3ORZ DFHLYUYHIHG 7 KHLP SOILP HOAY UHSRWGLO? 5 HIT) HSLOMWY HONIDQY QWY GHAY

7 KH DARADMG XQUHDT H3 JOQV DG BRWHY QAR WY DGWHHIHARY' $& 9296 ' 6, IXMMHSRIR BHHIW SRIR KREHY FFRXQAEDDGRH/ DQG SRIA KRTEHY
AYIGHIE/ \WDAZ RX@ UAXOVURP \KH WD) DMRQ R XQUDT HG JOQY DG RWHY DUH LFOGHS LQ 2 $ FRXP XOWG RMHUFRP SUKHOUYHIGFRPH W 3$28&," (DK R WHH
EDDGRHV Y AVRAHGE QI WDAUGHBICEHBZ

) U H3 P DXUMIY KHIS VR P DMUNWY DADP RUYHS FRUAGFOGHY ERQBY WDAKH &RP SIQ KDV ERI WH SRVMYH LOMMDQG CEAN \R KR R P DMIMNY DOG DUH FOUHS DA
P RMY HG FRIWGHAR \WH XUV SHRAGFUAWRW 3&( &/~ DERZOFH 3+70 GEWHIXUMNY | QAMMWGRP HIRM 70 GEWHRXUMEV LY FRP SXRGLOWH\IP HP DQHU
DVIQAMNRP HIRUS ) 6 G-EVWHPXUMEY ERK SURUMR DG DVMARHDGRIWROR $ 68

&UHAWP SOLP HQNVRU+ 70 GEWHRXUMIV LY UFRBHGWURKIK D&( &/ DIBRZ OQFH 7KH&( &/ DIBZ DIFHLYIHHID GAMP (HSEDHGRQSIRTHMN R GHDAODGERY
JLYHQGH DXODRKP SWRQYCFFRAQ) \RVHRRU FUHEVWNXODW DG WP 0QQ)
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WP H\R P DMWY &KDQIHY LQ \WH DIBRZ DgRH DUH U-BRWNG 1Q3 5 HIT) HG LOYHWR HQMDQY GRWHY QHWV 2 GFH\WH&RP SO KDY GHHP HG DIDRUD SRMRQ R \WH TP RMY HS FRWA
XQFROIPAMEG! \WH XQFPRIDANED! SRUIRQ R \WH DIBZ DGFH LV WP RYHG 1 URP \WH EDDIGRH\KHAR, Z UMY GRZ Q\WH CP RMY HG FRIMEDAY R \WHVHRXUMY 3URUVR WH DERSWRQR
$68 FU-GWP SOUP HONZ HHUFRIQ] H5 DV D GUHZ UMM GRZ Q\R WH FRWEDAY R WHVHRXUNY DQG \WH FUHEWP SOUP HQAWFRIQ] H5Z DV P HDWKUHG EDHG XSRQ\WH
QGYBHOADOHR H SHPAGFDK | BZ V

7KHE&( &/ DIBZ DFHU-BUAHONVWHERP SDQ VEHIWANP DMR H SHRMG FU-GWERKHAY/RYHIWHUP 0QQ) @HR \WHDMNV 7 KHGHMP LODNRQR \WHDERZ DFHFRQUGHY
KIRUFDOFUHEWERWH, SHIHGAH PXUHQWRGEMRY D05 U-DRIE®! DG VKSSRMIEGH| RUFDXV 7 KHDERZ DFHLY FOBX@AGVFEODAD | RUHFK + 70 G-EWNHRXUW

. A ICW\RWHE( &/ P RAHIGFOGHXQBOG SUGASIOEDDIGRHY FHEWDMYIY DOOCH SHAMGEWI CRRLY DYHDIH@ HOGWAG I RUSIED P HIWRQUIGHDIRDY FXUH
DQG KIRUFDOLQMAXMWUIDA DAKP SINRQ/ DG RMHU I CRRLY LQOHAQ) \WH &RPSIQ IV YIHZ. R WH PXUQAMBIH R \WH HFRGRP LF R FB! DG | X\WMUH HRGRP IF FROGURY/
6XEMAMH FRQIGHDIRYY IFOGH D UMEZ. R Z KHKHUKIRUFDOGW H SHIHFH 1V U-BBAHIBYH R FXUHAP DUNAAFRQBMRQY DOG WH &RP SDQ Y YIHZ. R \KH FUHAWA Fo
0 RG-CDXXP SINRQ/OG | CRRLY DUV HG DG XSADME D/ CESURSUDM

) [ HG P DU WDEQJ DAIOIU YDOH FROUMMV R 1L HG P DMUMAY Z W HP BHEEHG | HDXUHAY \WDADUH FROUGHIHG GHIYDHY DG DWHN FRQBICHS Z WKLQ FRORICDMG
YOUCE®! LQMAAHNNY 5 HXT) HS DG XQUHT HG JOQV DG GWHY RQ WWHH LOYHWY HOV DUH WHBRWNG LQ3 2 \WHULCFRP H W~ DG LOQMIAADG GVICHIG LGARP HIURP \WHH
LOYHIR HQVLY UHBRIMG O3 1 HANQYHXR HQNCRRP H”

$WHV \XSSRUMY  H SHIHIFH UDAG FROAPNRTHJ QDEOMNY DM DU YOOXH LGROXGHY LQAIAG DAHIV WDAFRQDAR 11 HG P DMUMEY HIXOWY VHRXUMEY \KRVAMP
LQYHAY HON DG FDK HIXLYDBON \KDAKSSRWAHYEO SURGKFWLGFOXGHE LOWHS HIVHP HOANDGS , QM CDMRDDY/AMCHAA/AHI P HQNZ KIFK DUHH SHIHFH WDMS P HIQQ) WDAKH
LOMHAR HOAUAXOV DARALDMG Z MK \WHH SURSEN DUH H SHRMG \R XGIP DAD CFRUH \R FROMPKRTHY 5 HI0 HG D05 XQUHD] HG JOQV DOG G | RUNKHVH LOYHXR HOW DU
WBRUAGLO® 2 \WHIGFRP H BW *, QMIMATGG GYLGHIGLGRRP HIURP \WHVHLQYHAR HOWLY UHBRUAGLOS 1 AR HONERP H'

( TXUV VERXUMEY DDLU YOOH LV FRP SUMHG R FRP P RQ WREN P XWXD0I XQG KDWY DQG GRQ UHGEHHP CEG! SUH HUHG WRAN WDADUH FOWIHG DAIDUYDOH 5 HOO HG OOG
XQUHDI] HG.J 00/ GG GV RQWHHLQYHAR HOVDUHU-ERINMGLO? 2 WHULGFRP H W~ DOGQYIGHIGLGRRP HLYWERWMGLO? 1 FAQYHAR HOAFRP H ROWHH GYIGHIGEM

(11HRARYH-DO@Y WH&RP SO DEROMGS 68 ) LODGADO, QRKPHIV 2 YHD® 6XERSIE 5HRIQURQ DG 0 HDWUP HR ) LCDGALDCH WAV
DQG/ LCEMNY XMQ) D P RAILHS WIRSHAIYH P HKRG $ GRIMRQR \WMV/$ 68 P STRRG \WH &RP S IV DFFRXQIY) DQG SUAVHQIBRY UHIAG \R HIXAW LMK HON 7KH P R
\LJQU LFDQAP STRAVKDAKHAKDQIHY/LQ! CIUYDDHR . HIXUUY VHRXUMIY SUMRA® FOWI LHE DY/ DYDLOE®! | RAVID! DUHU-BRWGLQGHAGRRP HZ MMQ? 2 WHILGFRP H G LOWH
&RORIEDAG6\BMP HOVR 2 SHDNRY/ 7 KHLP STRAR \MLY WBEDLS UAXERMG LQ DO LGRS DHWR WARIQHG FDQQIVR PLEOR) DUBARQWS 2 &, R P LAORQ OQG D
(FUDHRHIXWR P LORQXSRQDERMRQRY- DAY

&RP P HADCP RUADIHDQG RKMHUGDQVFRQAWR FRP P HADDP RWDIHED0/ DIJUFXGUCSIRSHW GODY GOQVELRN-GE. UMGHOMICSURSHWY DvZ HOD/FHABEQRKHU
FRODMDT HG DQG XFARUMAMDT HE GOQY / ROV EDANG B\ UAGHQIDOSURSHINAY SUP DU LGFOGH UHFRXH GO0V KHTS B WH &RP SDQ 1V LQM CDNRCDOIQAXUDGRH RSHIDMRQ/
8 FRIDM.DT] H@00/SUP DU® WHBURHNYHIHGORUHR GOQ/DUG AR SR DMEOQVKHBE, WHERP SIQ VIQM DR DO QXUIIFHRSHDIRY/

&RP P HADOP RS H DQG RKHJGD0RY R QDG DQG KHT | RULQAMT HIATUHIHHDD FOUHG DAXQENG SUGASDOEDDIAH GHAR - XEP RWY HG GH HIMG GOQ RWICDIRD
IHVDGH SHOHY DIGGHAR WHE( &/ DIBZ OFH &HVEQR | EDDGFHWKHHNVAUEW] SRXUY HI LGP QILFDIROR VHYIFHGP RWDIHGOYY DGFHIMQXQ XQGEGP RWOIH
GUQFRP P WF HQVZ KHIHWHERP SO FOQRAXGFRBWRIID FOGRHONHFRP P LW HOVDUHOOR \WEMAWR D& ( &/ DIRZ OFH 6HHLRM | RUDBAURDOQRP DIRD

7KH&RP SO FOUHY AHYEIQ FRP P HIADCP RUD) H G0V RUILCDAG Z MMQWH & RP SIQ) WV FRP P HIALDOP RMVDIH RSHUDINRQY DAVOLUYDOH Z KHUH\H | LUYDOH RSWRQ KDY
EHHQHDRMS / ROQVKHIS | RUMDBIZ KHIHWH&RP SO0 KDY RAHBRAGWH | CLUYDOH RSWNRQ DUH FOIHG DARHGZ HUR FRWWRUI DUYDDH &RP P HIADCP RWOIH DG RKHUGDD/
DFTXUAG LFOGQ) WRH UHIMG\R WHDFDXAMMWROR  DEXMCHN DUHUHFRGHG DAVDUYDOHZ KHY SXUAKDHS UHGRNMY D) SUP 1P VRUGVARXQVR XQB0G SUCASDOEDDRH
, QMR H COG\WHIP RMY DARQR \WHUHDMG SUHP LXP VRUGVARXQIV DUHIGFOGHELOQ® 1 HAQMR HOAGRP H XQEHWHH I HRIYH\ LHTSP HKRG 30 P HQWHDUWHOOR
LFOGHGLQ? 1 HAQYMHAR HONMGFRP H'
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7KH&( &/ DIBZ DFH BBV \KH &RP SIQ IV ERMENP DMR - H SHRAMS FUHEWERKHY RYHUWH WP DQQ) @HR \KH DAHVRUR | EDDGRH \KHHARBHEWH SR 7KH
GHAMP LDIRQR WH DEBZ DFH FROUGHY KIWRUFDOFUHAWERW H SHIHIFH PXUHWRQEWR)Y DG U-DRTE® DOG \KSSRMIEGH | RIHFDAV 3URNR WHORSWROR $68

\WH DEBZ DFH Z DY EDHG XSRQ FUHAWIRWH/ WD HIH SURECEBIR- RAPXULY | RUUBHFRIQ] HE GO0V QRATQHMP DMR FMHAWRKA/AKDAP D RAPXURYHWHUP DQQ) @HR \WH
DAHWV

7 KH DIXBZ DQFH LY FOBXDMS WEODMD | RUFRP P HIADOP RWWDIH GOQY DI UFX@MUIDOP RAMVDIH (R0 DOG RMHUFRIDMALDT HG DOG XGFRADMID H5 GO0 ) RUFRP P HIADC
P RMYOHDQG D) WFXOMUDCP RMWDIHETRY \WHDERZ DFHLY FOBXOAG )XMQ) DOLQMED GYHBSHGE( & P RID

. H IWWRWHE( & P RAHIGFXGH XCEOG SUCASIOEDDGRY LQMDOFUHAWDMIY D0 SHRAMS W/ CRRLY DHIIHOYH/R \WH GO0/ DEWAG | RUSHED P H
FROIGHDIRY FXUHADDG KIMRUFDOLQMBMAUDM DAXP SIRQ/ DOG RMHU I CRRLY [QOHFAQ) WH &RP SIQ IV YHZ. R \WH PXUMDAMBIH R WH HFARQRP LF R\ FBY DQG | XUAUH
HRORP LE FROGURYY 6 XEMARYHFROUGHDIRQ/LFOGHDUAYLZ. R Z KHKHUKIRUFDOBRWH SHIHFHLY BSUHIBWHR PXUHAP DNAWFROGURY/DQG\WHERP SDQ VY. R
WHFUHEWA FO! 0 RGHCDWAKP SWRQY/DQG | CRRWYDUHUAYEE H5 DOGXSADAG DYCESURSUDM , G RUP DIRQCERXVWAHMIONH LCEXWIY GHBBG EHBZ

. H IDARY QO GHMP LQQ) WHLQMCDOFHAWDIV | RUFRP P HIRDOP RAWO) H DQG DI UFXAMUIOP RYD)H GO0/ LGFOGH GUQWR YDOH D5 G-EWHYLFH FRYHIIH DRV
2 \WHUI CRRLY LGFOGH P RMY DNRQ GOQ\MP  DQG HWP DAMG P DUNHAYDOH JURZ W DA DQG YRIMIY | RUVKH SURSHYY WSH DQG WILRQ 7 KH GOQWR YDOH UDAR FRP SO/ \WH
O LY CP RXQAR WHEDQR WHIQUYDOHR \WHXQ@EH®LQ) SURSHWY RUSURSHWA/ FRIDAMDT LQJ WHEDQ DIGLVARP P RI® H SWAHG DYDSHIFHIEIH / RDQ\R YOOH WDARY
JUDAKDO | GEFDMWDARHFDW LQ) TP RXQAR \KHGBDQH FHHB/\WHFRIDAMIOYDOH $ GUQWR YDOHUDMR GW\KCD |GAFDM/OQH FHWVR FRIUDM.DOYDOHRYHMH
FOLY LY TP RXQIR \RHEDQ 7 KHGHBWHYLFH FRYHIDI HUDAR 1 D SURSHWI GHARSHIDY LGFRP HDYDSHHQEIHR IWGHEWHYIFHSD P HQN ‘- HEAHYLEH FRYH.IDIHUDARY G
WD WP HYLQGEFDMWDABURSHIV RSHIDNRY/ GR RAJHIHIDM HRXIK LGFRP HVR FRYHUWH GO PAUMHAG-EVED P HOV $ G-EWHYIFHFRHIIHIDIR JUDMMWDD WP HY
|QEFDM/DQH AAWR GHARSHIDYY LGFRP H RYHUWH G-EVWHIYLFH SD P HQV 7 KH YOOV X\ HG LQ FOBXIOWY WHH UDIRY DUH GYHBSHE D/ SOVWR WH &RP ST V SHIRGF
UMHZ R WH FRP P HIADOP RMDIH GO0 DOG DI UFXGMIDOSURSHW (00 SRWRIRY Z KIFK LFOGHY DQ LOMEDOCSSUIMIOR \WH XQEHOLQ) FRIDMIOYDOH 7KH &RP S0 IV
SHIRAF WL DOR LGFOGHYD TXODW UH DY SURFHW Z KHBE. \WWH LQMICDOTXDIN WD RIJLQDED DARLIGHS DAKQEHZ UMGY 1V XSEDMG EDHG RQ PXUHINBID SURSHW QG
P DA RUP DIRQXMCQ) DSURSUHBY TXOMV DAY AP 6HH1 RM | RUDGIMRIOLQ RUP DARQ UHIMMG\R \WWH GOQWR YOOH UDMRY DG G-EWHYLFH FRYH.DIHUDARY UHDAG\R
\WH&RP SDQ VFRP P HUADCP RYAC) HDQG DI UFX@MDOBIQ SRMRIRY

$ QX0 SHRRG G/ UDA DUH EDHG RQ KIWRUFDOGH DXODQG BW H SHIHIFH I CRRY 8 MQ) DHIIH@YHY \WH DORXM0H SHAMS GW DAY DIH FRMWG LOR @HR GO0
@WH SHABIRY/

© KHD LOAVGODED0Y QR GRYHJKDYH WH FUHEWIMN FKOUFAMIMIAY R \H FRP P HUADORU DI UFX@MUIOP RMDJH GUQ SRRY WH DU WP RYHG 1 URP WH SRRY DG DM
HYDODMS LQAYIGOD 1RIDQDERZ DFFH 7 KHDBZ DEFH LY GHAMP LQHG EDHG RQWH RAMBAQ) GOQ EDDIFH GWWH SUAHQAWOOHR H SHWG I XUWUHFDK | GZ VQVFRXQAG DA
WHEDQIVH I HAMWHIQMMWDMRUMHI DUYDOHR \WHFRTDADO! \WHGOQLY FRIDAMDOG-SHIEHWV

7KH&( &/ DIFZ DFHRQFRP P HADCP RO HDQG RIMHUGDD/ FOQLFUDHRUGFUDHI RP - SHIRGR SHIRG EDHG RQWH I CRRW QRMSCERYH 7 KHFKDQIHLQ DIz OFH
LV BERWG LO3 5 HIT) HG LOYHWY HOMDIQY GKHY GHAY $ V IMUHIDMY AR XQ XQEHS FRP P WY HW\KDADUH LOVFRSHR WY IXUGIFH WH &( &/ DIBZ DOFH LV BHERWAG LQ3 2 \WHU
QRO DYGWHFDQHLQWHDIRZ DFHLY UBSRWGLO? 5 HIT) HSLOMWY HONOQY G GHAY

7KH&( &/ DERZ DIFHI RURKHUFRIDM.DD HG OG XFRODMDD HSE00Y HI  FRERIDMED0/ FOWIHG DAZP RWY HE FRWAY GHMP LGHE EDHE RQSURTTELOW R GH DXONIG
QW JLYHQ GH DXODAXP SIRQYE. VHRARU FUHAWTXDD DQG DYHIIH QYH/R \WH GORY $ GAURQYVR RUUHBDAVR  WH DIBRZ DQFH DUH USRS LQ3 5 HDTY HG LOYMWR HWIDIQY
QK QW

2 FHWH&RP SDQ KDVGHP H3 DSRWRQR WH P RUMY HG FRWV\R EH XGRRTPANEG! \WH XGFRIBRNEG! SRURQR  DIBZ DEFHLY WP RYHG I URP WHEDDGRH\KHHAR, Z UMZY)
GRZ QWHIP R HSFRWEDVR \KHEDD 7 KHFDW LQJ TP RXQAR \WHBDQLY CRADEMMAG | RAVKEVHRXHNHFRYHIHYLQ YOOH

, QRUALHFHYHS RQ GO0V \WDADUH SDIGH 1 HWHU DESTHG DI CLOWKH SUGRLSDORUUHSRIAG DY GHAIQYHAR HAIGFRP H EDHG RO \KH &RP SO IV DIHAP HOADY\R \KH
FROIBABELONY R \WHSUCASDO 7 KH&RP SIQ GH LGHVE SDINGH  DVSUGALSDCRU
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LOMHNWRVRGAMSDABDIW - A VSDWWHVAKHXGG FROMRXDOGHE@M 6HH1 RM | RUDBAWRIDACQ RIP DINRQ CERXVWH & RP SO vV SDIMNWGHEBDY/

7KHERP SO GVARQNXHY DFRXQ) LOAMMNRQ GO/ CVMMH GOVEHRPH - @DV GHIQNXHADY VR SUGRSTORULQMIAED, P HQV RUHDMIHUZ KHQ\KH &RP SR KDV
CREWERWARDRBEQY : KHWHERP SIQ. AVARMXKHYDAAXQ) IQMHMRQD GO DQ - DFRXHSE EXKGFRIDRNED LQMIFINRQ \WH (00 DOG RMHUGDQVEDANHG B \WH\CP H
FRIDMIOL 0Q VKOG D DQMNQMIANGRP HIQWHVIP HSHIRG * HHIDID DETRLY ARG VR CFROCOWEMY R 0 VAUDDCHIONXHMQAMMADGE SUGASOOOH ERKIKW
PXUHNDQG LQWHFDHR GO0/Z KHMWWHSD P HWR LQMIAKDY BHQ LOMUXSIMG | RUD\KEWBQMICSHIRG RUWH GOQKDYEHHQP RAILHE DWIX@USD P HWSHIRP DFHKD/
EH-QRMEDKHG

&RP P HIADOP RWD) H DQG RMHUGDQY DUH RFDIRIDD UAXNUKAXUHG LQ DWREBG G-EWHKFMUQ 37' 57 7KHH WAKRMUQIV JHHIDD LGFOGHRHRUP RIHR \KH
IRIZ QY I X@RUSDIIOED! RIVRANGHR \KHRU (DOFROMPARMP V FKOQIHAR LQAUMNDM/ H WMRQVR P DXUNY RUDGAURQY/RUP RAI LFDIRQAR FRYHIQN $ GAURID
WHERP SIQ P CFAFBWDAHIVIQ | X@RUSOMIODN CRNRQR WHGEWD/SOWR D7' 5 KHYUAIKRMUQIVRFXU WH DUHHYDODAGLQAYIGOM \R GAMP LGHZ KHKMHUKH
UAXUKRMUQ) RUP RAILFDIRY FROAYAM/D7' 5 DV GHICHS B\ DAKRIMAYH DFFRXQIY IXLADGRH | \WH ERURZ HULY H SHIHIAQ) 1LCDGADDAL IEXOV DQG \WH &RP S KDY
JUDQAGDFRGAHMRD WHURIKEMIQ) LFXQAQ) WRHWDAQYRYHDSOMICED R ROMHUFHSR DAHVLOI XOWDM CRNRQR \WHG- BN GHP HB\REHD7' 5 © KHOWHHLY
DUDRIEGH SHRABIRQWDMHERP SI) ZL@H HXMD7' 5 DOHIHAWR \WHSRMIMOUANKRXUCQ) DHFRQUGHIG| RAKHHANP DIRQR \WH&( &/ DIBZ DOFH

;. KHQDEMWPRAIHGIQD?' 5 \WHE&( &/ DEFZ DFHR \WHETQLY U FDKUG XMQ) \KH P RA! LHG WP VDG WH GOQY RULQDOH | HARYH\ LHIS DQG \WH DIRZ DFHLY
DOWMAG FFRAQIO 7 KHGDQZ LOEH HYDDDME \R GAMP LGHZ KHKHWH G0Q QR R HUKD/MP LOUFHAWIM FKOUIPAMIMIAYR \WHFRP P HIA.DORUD) UEXOMUDCP RWODIHB0Q
SRRY D5 QHHG\R BH HYDODAG | RUDQ DERZ DFHRQ DQLQAYIGCEDY 6XBVHMXHAR \WH P RALFDIRY LGFRP HLVUFRIQ] HE SIRGHRARYHD EDHGRQWHP RAILHG\MP VR \KH
(8]

,QD7' 5 ZKHHWH&RP SIQ UAHYHY DAHVIQ | XOWDIW CRMRQ R WHGEWDIQ &( &/ DIBZ OFH LY UYHYHG QG D GUHAWZ UMM GRZ QR WH GOR LY BFRGHG | RUWH
P RXQAR \WH DI DFH DQG 00 DEAMWRIDERNY GHAR UFRYHIHY RUDD. JOQ LY UFREGHS | RUWH QLT HHEFH EHETHHD WH I DUYDOH R WH DAV UFHYHG DG \WH BFR GG
LOMKR HQNQWH D © KHQ DXHV DUH UHFHYHS LO SDMPOVANBP HOMKH\LP H SURFHW LV | RTBZ H5 DQG \WH UHP IQQY (RO LV HYDODAMS SIRSHRRYHD | RUFBHEWP SOLP H
EDHGRO\WWHE.( &/ DERZ DFHSURAHW QRMGCERYH

7KH &RP SQ 1V 3* ,0  BXAMGHW SIRVIGH FRP P HADDP RWOIH RWICDIRY XQEHZ UMY DG VHYAQ |RJ FHIBQ JRYHIP HOMSRQRIG HOMWY 3* 6(V  7KH
&RP S KDVDJUHGWRIGEP QI WH* 6( VIRUDSRWRQR \WHFUHEWIMN DARADAGZ W FHVEOQR WHP RWDIHVIWHYLIFHY 0 DDIHP HQADYHMEQKHGD&( &/ DIBZ DGFH
KDWVORRLY LQ KIRUFDOBRW/LQ RIP DIRQ FXUHQWARQEURYY DG U-DRIEG! DG \KSSRIIEG | RHFDAV 7 KH DEFZ DOFH DOR FRUGHY WH UP DQQ) QH/R WH GO0/ \KEMRANR
WHIQEP QILFDIRY 7KH&( &/ DIRZ DFH LY LFOGHG Q3 2 \WHUMCE.OMNY DG FKOQIHVIQWH&( &/ DEBZ DQFH DUH W-ER WG LQ? 5 HIT HG LMY HOAIDQY GWHY QR 6HH
1RM  IRUDCAMRIDOQRP DIRY 3URMWHDGRSWRQR $ 68 DFUAWRWDIRZ DFHZ DV QRABTXLUG

3RIA OOV U-BUHN XY GOHG R SRIR KRTHY XS W \WH FDK \XUHIG-UYDOH R \KH DARADAG LQUXUDFH SRIFLHY DG DUH FOUIHG DAKH XGBO.G SUGR SCOEDDGR-Y
GHWRWHERP SIQ |URP \WHSRIR KREHY , QMIAMFRP HRQSRIR GOV UHFRIQ] H3LQ3 1 HAQHWR HOMERP H - DAKHFRQUPAQAMNDMZ KHOHDWHG 3RIA GUQ/DMH
IX@® FRADMDY HZE\ WHFDK \KUHXG-UYDOHR \WHDXRADMGLOXUIDGFHSRIAHY

2 WHULQYHUMG DAVEVFRQIMVR \WHE&RP S0 T/ QRO FRXSRQLQHNT HVLQ QP WG STVGHIKLSV DG @P WG ACELOIV FRP SDQHY 3/ 3V/ / &V RKHUIWDQRSHDIY NRLQ)
YHQMUV DV Z HDDV Z KRD RZ GHG LOYHKR HQAUDOHWERM GHUYDIRYH DXV DQG RMHULQYHXR HON / 3V/ / &V LQMIAKV DUH DAFRXQIMG | RUXMQ) HWHU\KH HIXW P HKRG R
CFARXQIY  RUDNVOIUYDOHZ LW FKOQIHVLQI DUYDOHU-SRIMGLQ? 2 WHULGFRP H GRW * 7 KH&RP SO WVLGFRP HIURP LOYHWY HONVLQ/ 3V/ / &\ CFFRXQAGI RUXMQ) WHHDAW
P HARG RKHWDQWHERP SO VIO HOVLQRSHIDIY NMLQAHIMBY LVIGFOGHGELO? 1 AT HOAGFRP H* 7 KHFDW Q) YOOHR WHHLQYMAR HOVLY Z UMMOGRZ Q RU
LP SOUHG W | CLUYDOH Z KHQ D GHROCH LQ YOO LY FRQUGHIHG \R EH RKHUWDQ WP SRUDY |, Q CBSOLQ) \WHHDAW P HNRG LFOXAQ) DAMHAP HWRU277, WHERP S XY/
ILCDADOLQ R DR SIRNGHG B\ \WHLQHMH JHHID RODRHWWUHP RQN @ 7KH&RP SO FRORIEDAV/ 3V/ / &V/1Q FHIEQ RKHULQKEGRHY Z KHIH WY GHP HG\R
H HIRVHFRQURO RUYFRQUGHHGWHSUP DY EHHIADY R DYDUCEGILQMMWOMY 6HH1 RM | RUDBAWRIDOCQ RP DIRQIERNVG , ( V

7KH&RP S0 VZ KR RZ QHG LOYHAR HABDOHWEM FRODVR  U-DORNEM Z KLFK \WH&RP S KDYWH LQMAR KRTS | RUWH SURGAURQR LGFRP H DV Z HIDV WOOANBM
KHIB | RADB! 5 HICHABIMZ KLFK \WH&RP SO KDVWHLQMAR KRTS | RAKH
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SIRGAIRQR LGFRP H LY FOUHG DAG-BUHADME FRINBWDQ Z UMM GRZ Q/\R | DUYDOH I RULP SOIUP HNBRAAY DG LV UYL H5 | RULP SOUP HOAZ KHIHYHUHYHON RUFLURXP IR
LQAFDMWDAKH FOW L) YOOHP D RAEH UFRYHIE®! 5 HIOHAEIM KHIS | RUMDGH LY FOUHG DARHGZ HUR- G-BUHALDMG FRWARUI CLUYDOH GW HAP DAGVHIQ) FRWV DG LY QR
1 XUKHUG-BUHALDMG RGFH FIOI LHG DVAKRK. $ QLP SOLP HQWBRW/ LY UHFRIQ] H5 Z KHWH FOLWY QI YODHR  WH LOAW HOAG-DORXITM H FH-B/\KH FAP DIMG XQRVARXQMS | XUMUH
FDKIGZV H FOGAQ) LOMINWVAKDLINY [URP \KHLOMHKR HOAS VIKDANP H \KHFDW LQ) YOOHR WHLQYHAR HOAS-DOHAEMLY Z UMK GRZ QWRI CLUYDOH ' HEUHDWAVLQWKH DL LQJ
YOOHR LQHR HAB-DOHWIAM KHIS | RAWH SIRGANROR LFRP HOMHWR2 77, DUHUHFRGHGL0Q3 5 HOT) HELQYHAR HOMIOQY QA GHAY * HBUHADIRQ RQU-DOHWEAM KHT | RUWH
SIRGAIRQR LGFRP HLYFRP SXMGXMQ) \KHWAELI KAGGHP KRG RYHAHHANP DAGXVH XODYH/R WH SURSHWAY DG LV LGFOGHGLQ® 1 HAQYHIY HOMERP H

BKRUNMP LOYHAR HONSUP DUKD FROIMAR KLIK® QIXG G-EWQWIKP HOVZ W DP DMUMNY R \&HYHP RQAYRUGWW DQG J UDANDQ\WUHP RNV Z KH) SXUADHS RKHU
KO \WRVH G-EWQWAKP HON P HHIMY WMLV GH LQMRQ \RDADUH LFOGHS LQ 3 $ WHIV VKSSRIM) H SHIHIFH UDAG FROMPKRGHUGCEONY DAOUYDDH 7 KHH LOMKR HON D
JHHIE FOUHG DVOUYDOHRUCP RWY HG FRIVMKDAZSSUR P DM/ DUYDOH DOQG LQFOGHAHMEOP RH. P DUNHANQYHAR HW [ XQB/P DQIHGMP LR B XDAGP RH. P DA
IXQB/ KRWIMP G-EWHRXUMAVIWKHGE. JRYHIP HOMSRQRUHG HMY DG RMHKLIK® QNG G-ENQIMP HOV

5 HO0 HG LQMWR HQAOOIQY GRKFY DUH FRP SXARG XMQ) \WH \GHALLLF LGHRIVIFDARY P HARG Z W WH H AF-BIRQ R VRPH R \WH &RP ST 1 , QMIDIRTOIBMGHKAY
SRUNRIRY Z KHIHKH DYH.DI H FRIWP HNRG LV XVHG 5 HO] HG LOYHWR HQAIDLQY DG GRWHY DUHIHGHIDAG 1 URP. QP HIRAVARXUAHY LFOGQI \WHAVDBVR 1] HG P DXUMY UMY

LOMHAR HON LQ NRLQAYHM U DG TP WG SDVGHYIKLSV DQG RMFUWSHY R LOYHUR HOV DV Z HIDDY FKDQIHY \R \KH DEBZ DQFH | RUFUHAWRLAY UFRIQ] HG LQ HQQIV 5 HID HG
LOMHNR HOAJD.QY DG GAMAY DR UH BRI LU YDOH FKOQIHY RQ FRP P HUADOP R H (R0QY FOLIHG DATOLUYDDH DQG | DU YDOH AOQIHY RQ HP BHEEHG GHUYDYHY DQG | UH
WDQEQ) GHIYDAHKDAR GRANDGH | RUKHGIHCFFRXQIY \WHDR HQAVBHH? ' HIYDIYH) LGDGALDO, QUAKP HON' EHBZ. | RUDGAWRIOLQ RUP DIRQUHIMEQ) \KH DFFRXQIY) | RU
GUYDYH/

&DK DQGFDK HIXLYDBOWLFOGH FDK RQKOQG [P RXQNGHIURP EDON FHMIQP RH P DUNHNQYHIY HV 1XQB/P I HGVP LMR WIXDMEP RH P ONHNXQR/
RKXHU G-BAMOQMKP HON Z WK P DMUANY R \KUH P ROMY RU G Z KHD SXUADHS  RIKHU WDD FDK HIXLYDBW WDADUH LGFOGHG LQ 3$ WHN \KSSRWG H SHIHGFH WDAG
FRUVAKROHJQCEONY DADUYDOH' DG UHFHYIEGY UHIDMG R VHRXUAMEY SXURKDVHS XQE-UDI UHHP HIWV R UAHDD VHH DR 2 6HRXAUMEY \VRTS XQGHU DI UHHP HOV R UHBXUFKDVH
EHBZ 7 KHHDMVOHIHHDD FOUHEDADUYDOHRUIP RMY HEFRWZ KUK CBSUR LP DAV CUYDDH

$ FRKHGLOYHAR HOAGARP HSUP DU LFOGHYIFFUCY R LQMIWAIGG GYIGHIGLIGRP HIURP LMK HOMKDMDYHEHHDHIHE EXWRN HABFHYHG

" HHIHGSRIA DFTXIMWRQ FRWVDUH ARV GLHRA® UHIDMG VR \WH\XFFHW XCOFTXAMMWRQR  GHZ DQG UHIHZ DOLQUKUDGRH DQG DKWY EXVGHWARDAKDYH EHHD GH HIHG\R \KH
H WK FRWVDUHGH-P HE UHFRYHIIEGH URP I XWUHSIR W 6XFK " $ & SUP DO LGFOGH/FRP P MIRYY FRIWR SRIP IMKOFHOQGXQEHZ UMY DOGRHMIIQRM-UH SHOHY
KDADUH QUHA®  UHIMG \R\KFAA X DFTXUHG FRQAAV | Q HIFK WHBRMY SHIRG FOSMUT HG' $& LVIP RWHG\RE$ PRMJDIRQR ' $&° QHAR \WHIOFFUCOOR [P SOAG
IQMMIMRY' $& EDIRY ' $& LV \MEMAMK SHIRGF UFRYHIEQN WY ' $& |RUCSSIFEG! SIRSEN LV DOWMAMG |RUWH P SSFAR XQUDT) HG J0QY RUGWKHY RQ
LOMHAR HQNVDVLL WHHI DQVRUGWHY KOG EHQU HG Z W FRUIMERIEQ) FUAWRUFKDUHIFOGGLO$ 2 &,

) ROWDEWRDOSOMA SDIVY @ HIQUDEFHZ KIFK DHIGFOG-GLOWHERHGYBN ' $ & [VIP RMYHERYHMHH SHRMGAHR \WHFRQUEFVLQ SURSRIMRQ\R JURWP DUIQY
EDHG RQ KIWRUFDODQG DQNASDAG | XM H SHIHFH $Q FKOQIHY LQ HAP DAG JURW P DULQV RO XQIP RWHG ' $ & DU U GRMS LQ WH SHIRG \KAK \WDALKIP DAG JURW
P DULQVDHUWMMGRODUBRGHRANYHEDLY ' $ & UHIMGWR GRQ SOMASDY WIAWRIOQEYIGONN HLQXUIGH DG G HYW BQAUDFHFRQMFNVLYCP R HGLQSURSRR)
RIRWSUP PV

" $ & UHIDAG\R XQYHYOODOG YOUDE®! @ H SURGAW 0G| ] HG DG YOUDE®! GH HUHG DORAW SURGEN DUHIHHDE GH HWHS DG P RWY HE RTHUWHH SHAMG @HR \KH
FRQUEFW LQ SURSRIRQWR JURW/ SUR LW DUMCQY SUGASOD 1URP LOYHWR HAP DLILQY P RMUIW DQG H SHOHP DUILQY DG \KUWHIEHURKOLINY EDHG RQ KMRUEDODG DQMASDAG
1XAMUHH SHIHGFH Z KK LY XSEME SHIRAFID 7KH&RP ST XV D UYHMRQ R \WH P HIQ DSSURTFK | RUHTXANA/ AR GHLIYH 1 XAMUH HDAW WMD) DAKP SIRQY KRZ HYHU L \KH
SURVIRMG HIXWY UMD FOBXIOAG XMCQJ \KLY CESURTFK L JU-DMAKDQ\KHP O LP XP - HIXWY UMD DXXP SIRQ WHP O LP XP HIXWY UIMUDLY XM HG * URW/SUR W DOR LFOXGH
LP SCFWI URP \WHIHP BHEGHG GHUYDIYHY/ DARADAG Z W FHVEQR \WHRSWRODVIQY EHH IWHDMUA/R  YDUCE®! DORAW FROMFW DOGLIQE QONHGFUHEWY [ FDMBVR FHVEQ
XQYHYOOM H DG DA FRQAIFAW DG UHDAG KHEILQ) CRAYMEY 7RIEDIURY SUR LW LFOGH BRI CRMODI URW SUR LW DG HMP DAVR  JURW SUR LW | RUIXWUH SHIRGY 7KH
&RP SI) UHIXOWD HYCOOAM/ OQG DOWWW' $ & EDDGRHY Z W D FRUASRIEQ) FKOLH RUFUHAVWR FXUMHASHIRG FDQQIV WSUAHIY D FXP XOUYH DEXKE HIWR DOSURU
SHIRG/ITP RW DARY |RAMH
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[P SCAVR CRAMDDJURW SUR LW DG FKOQIHY 1Q WH &RP SO0 1V SURWANRD/ R WP DIMG 1 XVMUH JURW SURIW $ VR HOV\R ' $ & EDDQRHV LFOXGH L DQQMOUMEZ. R
DAKP SINRQ/DAH GRAKHFRP SUKHDLYHUMEZ R WHDKP SIRQYXVHGLOHMP DI JURWSUR IWI RUXMHSHIRG/ 1L TXOW® DENWR HOVI RUPXUHMEHIRGH SHIHFH
DOR UH HIHG\R Dv2 H SHIHFHWKH XS DOV HONV \WDAH GRARHLP SCAWR QLI HUHIFHYEHE HHCRXO0) URWSUR W1 RUDJILYHD SHURG DQG\WHSUAYIRAM HXP DAGH SHRMG
JURW SR W | RUWDASHIRG DG UL TXOWA® COXVE HOV | RUP DINAASHIRIP DGFH  DOR U HUHG \R DV 3 H SHIHFH XQBANG)  \WDAUH GRAKH P STPAR FKOQIHY \R \KH
&RP SO VAP DAMR VB LRW SUR IWAR UH GRAZRMOO XQG SHURUP DOFHDQGP DUNANRGEWRYY

) RUJURXS DQQAW FROMFW RNHUWDQMQIGISUP LXP JURXS DOQANY  CFTXAMUWRQ FRWV DUHIHHIDE GH HUHG DG CP RW HG RMHUWHH SHRMGAHR WHFRQUFNIQ
SIRSRMIRQ\R JURW SR LW ) RUJURXS FRISRIDM  EDCN DQG \WWKVARZ QHG @ H LQUKUDGRH FROAEFW CFTXMANRQ FRWV DUH JHIHIDE GH HUHG DQG CP RMY HG LQ SURSRIMRQ\\R QYHY
LQXUG ) RUMQIG! SUP LXP 1P P HADM DAY Z WY @ H FROMIHIAHY MQIGI SUP P JURXS DORDAMY LFXAQ) QRO SOMASDY JURKS DQOAW FRQMFN DG MQIG!
SUP LXP \WUKPMUHG VHINBP HQW Z AW @ H FRQMY HALHY DEDCFTXMMRQ FRWV DUH KDL HG R H SHOHLP P HADMY BHFDXAVHJIHGHIDED DOSUHP LXP V OUH BFRIQ] HE DV UYHH DA
WHLGRH-BIROR \WHFRQAMIFW) RUIXQAQ) DIUHP HOARAY FROMPN MQIGISUHP LXP \WIKRXU-G\HINBP HWVARQIEFRNV Z LWWRXAD HFRQMIHARY DOGMQIGISUP P P P HIDM
DOV Z LRI H FRQIMY HIALHY CFTXMMRQH SHOWHY DUH GH HUHG DG 0P RMY HG RYHUWHH SHRMG M HR WH FRQUIFW)XMQ) WH LQMBAP HRRG ) RURKHUJURXS M HDQG
QVCELON LQMUDFHFRQMFN DG I XD GLOMWY HONVFRQUEFW 3% &V CFIXOMWNRQFRWVIUHH SHOHGDVIGRXUHG

) RUVRP H SURGFAW SRIR KRGHY FOQ HPRAR P RAI\ SIRGPAEHHIW | HDMUBY WKW RUFRHIDIHVE H FKOQILQ) D FRQMPAIRUD Q¥ FRMIFARUE\ [P HIEP HW
HIERY-P HWRUUGHU\R D FROMPVRUE. \WH HBRIRQ R D 1 HDXUHA RUFRYHIDIH Z WLQ D FROAEFW7 KHH WWDQUDAMRQY DUH NGRZ Q DV LQMITOWSOR-P HN | SRIA KRTGHY
KUHE-UMDEUMRDOM HLQUKUIGFH SRIAHYLQ H FKOQIH 1 RU@ H LQUKUDGRH SRIFLHYAKDAGR GRAKDYH I 1 H5 DQG JXDUIQAM-G WP V WH&RP SIQ P P HADMY FKOLIHR H SHOH
WHUP DQQ) XTP RWHE' $ & RQWH \KWHIGHIG SRTAHY ) RURKHULQMIDOU-SORHP HQABQLRAIRYY H F-BWKRH \WDAIQYRYH WH DEAWRO R D QRIQAIUDAG FRQATFN
| FDMUH\KDAGRAY QRO HWHH, MY EDVHFRQMPMKHXIP RWHG' $ & LVIP P HADMD FKOUHG\RH SHOHL WHWIP VR \WHQEZ SRIFHY DHCQRAKEWERMID P LR
WRHR WHIRP HUSRIFHY || WHGQHEZ WP VOUH\KEWEMD P LOVWRWRHR \WHHOMHUSRIARY \WH' $ & IV UABGHG Z WK BASHRAR \WH Q. SRIFLHY GG P RMY HS RYHU
WHH SFPAGAHR WHQZ SRIFHY 6HH1 RM | RUDGAWRIOQRP DIRQUIDAQ ' $&

9DOXHR EXMQHN DETXLLHG UBUAHQNLGHNVICEB LI LEG DAHMVR Z KLFK DSRWRQR \WH SXURKDUH SUFHLQ DEXMCHN CFTXMMRQLY DAEXMG XQEHWH CESTFDIRQR
SXUKDHCFFRXQIY 92 965 UBUHV DO DOV HOAR WHWEIAG YOOHR 1Q | RIFHLQKUNFH FRQMPAICELONY R SUAHOAK-P DAVDUYDOH GAMP LGHGD/R WHIFDAMRY
DM 92 %5 EDDGHHY DUH\KEMPAR UFRYHIELON \MAMY  LQWH P DOQHILQZ KIFK \WH Z HHDFTXWHG 7KH&RP ST KDYHMEQKHE DY 2 %5 DAHABUP DU | RUWDFTXLG
QH IQXIDFH SRGANV DRGNS KHIGN SUIRGEW Z W 11 H5 BHHIW GHHWHG DOQAW FRUFW 05 GHIGHS FRQMEXIRD DG GHIGHS EHH IWBXMGHRY $V R
" HPEHU WH P DVUMY R \KHO 2 %6 EDDIGFH UHIDAY \R \WH CFXAMMRQR $,* 6\IU/ UH, QKIDFH&R /\8 $,* (QWRY/ UIH, QXDFHARP S DG$ ,*
) LCDQALOCH WADGFH-0B0Q. . OQG$,* ( @VRQBHVFHER / V& FRIBAHD \WH26\BUDQG( QVRQUSMCHARY  7TKH&RP SI) [P RMYH/9 2 %6 RYHAWHOQMSDAG@HR
WH CFTXLUHG FRQMFN XMQ) \WH VP H P HKRGR®I\  DQG DAXP SWRY XHG R P RWYH' $& 7KH&RP SIQ UHFRG/CP RWDIRQR 92 %6 1Q3* HHIDODYG DEP LQMWIDAYH
HSQA 92% |RJDSSIFCER SIRGEW 1V DEXVMG |RUWH [P STRAR  XQUDT] HG JOQY RUGKHY RQ LOYHAR HOV DV UL \WHH JOQV RUGRWHY KOG BHD WO0 HG Z LK
FRUIASREQ) FUAWRUFKDUHIFOGGLO$ 2 &, 6HH1 RM | RUDGAWRIOQ RP DIRQUADAQ) 9 2 %6

2 \NHU DWHV FROABUP DUO R SUSOG SHMRQEHHIWARIW VFHIRM  FHVEQ UANURMG DAV HJ  FDWK DQG FDK HIXYDBQW  \MDGH UFHYCEGY JRRE LOOG
RNHU LQEQILEG! DAV 2UWIKWR XWH GDH DAV VHH 32 \WHU (DEOMY BHBZ ' 6, WH &RP SO0 W LOYHR HW 1O RSHIDNY MUQAYHIMUY  SURSHIV DQG HTIXLSP HQW
UHQMUDGFHUFRYHIEGY HHSHQKXDGH BHBZ  UAHYCEGVUAKEMY [URP \DBVR VHRXUMEV\KDAKDG QR HAVFNBG DAKH EDDGFHVKHHAEDM DOGWIGH UFHYCEGY UHDAG
RS WXUDGFH, 4

7UDGH U FHYCEGY BDAGRS WXUDGFH, 4 DUHUSRUMG GHAR WH&( &/ DXBZ OFH 7KH&( &/ DXBZ DFHFROUGHYWH FUHEWNXODY R WHFRXQMSDMEY DG LY JHH.DD
GHAMP LGHEEDHEROSURTEAOW R GH DXOVIQG BRW/JILYHQ GH DXODIXP SWRYY $ GAWNRQ/VR RUHBDAVR \KHDIRZ DFHDUH U-BRWMG LQ3* HIHIDODG 0GP LQVDAYHH SHOFY
3URU\R WH DERMROR $68 WH DIRZ OFH Z DY EDHG XSRQ FUHIWRKA/ \WDAZ HH SURTEBIR RFPAUUKY (RADQ HWP DMR  FUAWBRWHY/WDAP D RFPXURYHUWH
WP DQQ) AHR WHWICHUWFHYTEGY

SURSHW DG HIXALSP HNDUH FRUIHG DAFRANBIW CHRXP XOMG G-BUHADARQ ' HBUHADINRQLY GAMIP LCHG XMQJ WH WL KWICH P HKRG RYHWH HANP DIMG XVH XOOYH/R \KH
UHDMSDAWHV Z KK JHHDO IDQIHIRP \WR \HLY/
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$ VDUAXOR FHIBQDFTXMMRY/ WHERP SIQ. UHFRIQ] HYDQDAVHNVRUIRRGZ LA BUIRHRMY WHH FHWR FRIRYHAXHCHAVDIUYDOHR WHDXHNCFTXUHG DG ACE QMY
DWKP HG * RRGZ LGV DALIGHE\R USRI XQW DAKH CDMWHJIRREZ LAV LW UFREHE $ WHBRI) XQWAYDQRSHIDMY VHIP HQARUD XQWRH GYHOEHBZ \KHRSH.DIVY
\HIP QAL GVAUAM | LGDGRDOIQ RIP DINRQ LY SWEDUHG DQG UHIXOD UYHZ HG B\ P DI HP HQADAIKDAGYHD 2 GFH JRRGZ LODKDY EHHD DALIGHG \R USRI XQW IR RIHU
UABLQ/IWDWRADIRQ Z 1\K D SOMEX@UIFTXAMNRY DOGOOR WH CRAVMEY Z MQDW-ER WY XQWZ KHKHUCFTXIUHE RURJ DQEDD JURZ Q CUH DYCLOEGIVR VKSSRWKH YOOHR
WHIRRZ L@

7KH&RP SO0 \WWWVJIRREZ L@ RULP SOUP HOAIGAMM DVR ' HHPBHU OGP RMHIUTXHQ® Ll DO HYHONRFRXWY RUALLXP IR KDY H\KDIZ RXGBP RIHANHD WO QR
WBFHWH | QUYDDHR DWERMY XQWEHBZ IWFDU LQJ CP RXQAS FARXQIY JXLGDGRH SURVIGHY | RUDQ ROWRDOTXDIMAAYH DAHKP HOARUWMIYY JRREZ LOLP SOLP HOARD
PD DIRZ FRP SDOHARWNS WHTXOQNBMYHWMIT KHE&RP SO HANWP DRMG\KHI QUYDOHR \WHU-SRM) XQWE! DSSOLQ) \KH TXOQIMBMYHWINZ KLEK LOYRYHYFRP STUQ) HIFK
WBRUNY) XQUW/I LUYDOHWR WD 1) YOOHLGFOQQ) JRREZ LD, | WHIDUYDOHR DU-SRWY XQWW FH-G/IWFDUY 1Q) YOOH WH DESOFCEGI RREZ LAY FROUIGHIHG QRAR EH
[P SOUHG |, | \KH FOWY 1Q) YDOH H AHHB/ 1 UYDOH DO LP SOUP HOAFKDLIH R LGARP H LY UHFRLGHG | RUMH H FHW $ Q LP SIUP HOABRW WHFRIQ] HG FDQCRAH FHHG WH TP RXQAR
JRREZ LODAMIGHE\R D USRI XQWIOG \WH W HIEEQKH/DQGH. EDUVIQWHIRRE L@ 6 XEVHIXHAYHIOOR JRREZ LALP SOUP HONBRWHY LY QRABHP WG 0 DDIHP HQWY
UAXLUHG W P ONH I QU LFDQARKIP DAV 1Q GHMP LQQ) WH IDUYDDHR D UBRWY XQWQFOGQ BXRAIP MG VR SURWRMS UYHOXHY OOG RSHIDAY P L)Y DESTFCEG
AVFRXQNDOGJ URZ \K DAY DG ARP SOIDAYHP DINHAP XAISBY 6HH1 RM | RUDBAURDOQ RP DIRQRQIRRE LOE, BRI XQW

7KHERP ST R HHG YDURVWSH/R DBV LQEFHP VR SRIF KRTEHY UHDMGWR 1 1] HE DQ5 YDUDE®IGH HUHG DO FRUERN 7 KH&RP ST GH HY\DBVIQGFP HOV
DOGLP RWHAMP RHUWHH SHAAMGAHR WHSRIR XMQ) WH\LP HP HKRGRBI\ DOGDWAKP SMRQ/YXVHG\RIP RWH' $& 60DV IQEFHP HUNEDDQRHY DUHVVEMPAR SHIRGE
UFRYHIEON WA 7KH&RP SOQ WHFRG/CP RWDNROR * 6, 103, QMMMNAUHAWG \R SRR KREHWM DFFRXQAEDDCRHY * 6, | RUCSSTFDEG! SURSEW LY DIWVMG | RUMH
LP SCPAR XQUADT] HG JOIQV RUGRKHY RO LOYHNE HW DV UL \WHH JO.QV RUBRWHY KOG EHHQ U HG Z W FRUMSRIEQ) FUHEWRURCUH/IFOGGIQ$2&, 6HHIRM  IRU
DEAWRIOQ RIP DIRQUA DAEQ) \DBVIQEFP HOV

, GOV CEGILQEILEG DAHNVSUP DD [GFOGHRXWRP HUHDIRQKLSVDGP RWDIHVHYIAQ) WKWDGDHUFRE-GGHNR CFRXP XOAMGIP RMY DIRQ 7KH&RP S0 \MAV
LGHOUVCEG! LQIBCY LEG! DAV | RULP SOLP HARQ DQ DOQMOEDMY DVR ' HAHPEHU R HIFK \ HDURUZ KHIHYHUHYHQIV RUALLXP ABGRHY VK. HWAIKDAKH FOUWN L) YODHR DO
|G-V CEGILQNILEGIDAHP D H FHGWHKP R \WHXQEVRXQAMGFDK | BZ VH SHAMG\R UAKOVURP (W X\VHDQG HYHOXDOEMSRMRY |, | KLY ARQBMNRQH LMV DG \KH AW 1Y)
YDOHR  DQLGHLCEGI LQBQILE® DAHAH FHHBY/IWI DUYDOH WHH VLY BFRIQ] H3 DY DQLP SOILP HWDQG LY BFRIEHSE DY D KOLIH DI DQMWHAGRRP H 0 HDAKUKY (QEBQILE®
DAHVBIDXUARHXVHR HXP DAY 6LIQU LFDQAAIP DY LGFOGHWH SURVIRMS GHAFDK | GZ. DAEXBEG VR WH LOQIBIQILEG DAAADQG WH UM UDMDAZ KUK [ XMHGHAFDK | BZ V
DHAVRXQAGI RUSXSRA/R HAP DAY | UYDOH DVCSSTCE®! 6HH1 RM | RUDBAWRIDOQ RIP DARQUHIDLAQY) |GHMVLDEGI LU LEGI DAHN

, QYU HOVLQRSHDY NLQAVHIMHY DUHIHGHIDED CFFRXQMG | RUXQEHHHTXW P HKRG 7 KHFDW LQ) YOOHR WHAHLQMXRF HOVLYZ UMW GRZ Q RULP SIS \R 10U
YDOHZ KHQDGHRICHLQ YDOHLY FROUGHIHG\R EHRKHWDO WP SR 6HH1 R | RUDGAMRIOC RUP DARQROLOYHWR HOWIQRSHDMY NLQAHMUIY

1 HDVAY DUH UHFRGHG RQ WH EDDIGRH \KHHADY 2 WKWR XVH  DXHN DQG GDH CCEOMY Z MMQ3 2 WHUDKAN D532 \WHUICEOMY  WASHRARYHD / HDAHY DUH FOWALLHG DY
HWWHURSHDMY RUILDFH GDHY OUG GDH H SHIH LV UFRIQ] HG Z WLQ 3* HIHIDODYE DEP LQMADIYH H SHOHY $VD GWHH IRURSHIDY GDAY \REDGDH H SHIH LV
WHFRIQ] HEXMQ) DVRILIKWICHP HKRG ) LOOGAH GO/ DUHWHDAG D/ WHSXURKDHR DO DAHARDILGDCAQ) EDY $ GAMREID DvDGWRU | RUVDBY WSH DG AUHRWLIAQ)
®DH/ WHERP SIQ GHHRIQ] H/WH AW Q) YDOHR' \WH GDHE DAHARDAY FRUGH G \R KDYH EHHQ WD HUHG R D GAHH DQG WFR B/ D GDH UAHYTE®! DO UMGDTDAHN
3 UHFHYDEGIDQG UAMOGM@D CBSIRFK 6HHL RM | RUDBAWRIOQ RP DIRQUAOIDAQ) GDH/

( 1HARYH-DOOY WHERP S DERSMGS 68 | HDWV TRSF XMQ) DP RA! LHG URGHRIMH CSSURTFK 7 KHLP SCPAR \KLY WBOELG KRG LO )
IGFUDHR  WKWR X\H DAHV DJG GDH CCEOMY UHDAMG\R H MY RSHDMY GDA/R D5 P DMD PIARQDVR -D00Y RQWH &RQRIEDAG ) LCDGADC
6B HOVOGG 1 RMARWHE RORIEDMS) LDGRLOCE\BIAP HOV

6 HSDLDIM DRFRXQADWH U BUHH) U DG | XQB/ WDADUH LOYHKAG | RUPHMEQ SRIR KRTHY SHMRQIXQB//DQG RMHIPXWEP HY 7 KHDWHAV FRQIMABUP DUO R HIXWY
VHRXUMY 1] HG P DMUMYY U-DOHWEMM UHIAMG LOYHXR HV WDOHWERM P R H GO/ \KRWWAP LOYHXR HWV DQG GHUYDAYH LOXKP HW DG DUH U-ERWMG DADIUYDDH 7KH
DAHVR HIFK DFFRXQATLH GO 0ED VAU DG DQG DUH QRAGEMANR FOLP VAKDADUIMA RAWR DD REHUBAMCHVR \WHERP SO, QHI HQAIMNY DARADMS Z 1\ P DINHAAYDOH
FKOQH/DHERCHE, WHPXKRP HY H F-SWRWWHH \WOAR P LQP XP JXDIQAMVP DEHE, \WHERP S0 Z WK
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UASHRAUR FHAEQ CFFRXQN 7 KH LOHI HQAIGRRP H DGG WD) HG LOYHWR HQAJ QY RUGRWHY [ URP \FSDUDAM CRFRXQADWHIV JHIHIDED CFRUKH VR \WH SROR KREHY DQG DUH QR
LFOGGIQWH&RP SIQ IV WAXOVR RSHDIR)Y 0 RUIIW SRIA 05 LQWADARY DG \KUHIG-URKDL HY DAARHG DI QWAKH DFFRXQNV DUH LFOGHG LQ? 3RIA. FKOLHY/DQG I HH
LFRP H™ $ \WHAP DCDIHP HQVHAY AKDLIHG\R WH CFRRXQIV D LFOGHG LQ3 $ WHAP DDIHP HOADQGVHYIEHIHY 6HHGP R \WDAKH&RP SIQ LOYHWVLQ \FEDIDM CFFRXQIVLY
USRI LQWH CESURSUDM J HIH DODFFRXQADAHNICH , QYR HONGFRP H GG U HG LOMWR QAN DL/ RUBWHY I URP VHHGP RH LQYHWIG LQ VFBDUDAM CFRRXQIV DFFUMH R \WH
&RP S DG OHIGFOGHGLQWHERP SIQ VUAKOVR RSHDMRY/ 6HH1 RM | RUDGAMREDOLG RIP DIRQUHI DAQ) \FSOUDM CFFRXQADUDGI HP HQVZ W FRQREPMOO) XOUDQM-/
6HHDBR 3 6-EDDMDFFRXQNICHONY  EHRZ

1,$%/,7,(6

) XUUHSRIA BHH WU BUMONITE.ON/\KDABUP DUO FROMAR \WH SUMQADOHR HAP DAGIXMUHSD P HOVR RURQEHDD R SRIA KREHY Z KHH\WWHWP 1) 006
PRQAR SD P HWG-BHIB/ R SRIR KRTEHJP RMUIWV RUP REE.GW GW \WH SUAHOAYDDH R 1XMUH QGUASHP PV ) RULQAYIGOOWIGMRDOSOMASDMY @ H LQXUDEFH
SUIRGAEN \WH P RUDIMY DG LQAAINDM DRXP SWRQY DESTHS DUHWKRVH XVHG R FOBXOM \WH SRIFLHV I XOUDQMAG FDWK \KUHIG-UYDOHY ) RUGHIQKUIFH RMHUWOQLQAVGAT
WEWRDOSOMASDIY @ HIQMXUDGFH DQG DMWY DOG GMELON SURGEN H SHRMS P RYSDW D9GP REGW DUHIHHDD EDHGRQ&RP S H SHIHFH LOGAMY DONGRU
RKHUICRRY |, QAMMALDAM DXXP SINRQY/ DUH EDHG RQ | CRRLY KK DV P DNAANFRGAMRYY DQG H SHRAG LMW HOAUMMOY $ GRRXIK P RUSDW P RIEGW DG LQMMAUDM
DAKP SINRQ/ D2 GANHG LG XSROWH IMKOFHR G LQMXUDGRH RUDGRAW BXMQAW Z W 1] HG OG5 JXOUIQM-G \MP V I QU LFDQARKDQI HY 1O H SHIHIH RUDXXP SURQ/P D
UIDUHWHERP ST \R SURMGHI RUH SHAMG | XAMUH G/ RODSIRGEE. WFRIQ LQ) DSUP P GHIAHR $ SWPLXP GHIAHFR H LMVZ KHQ\WHCCELQW | RUIXXUH SRIR
EHH LW SOV WH SUMVHAWVDDHR - H SHRAG | XWMUHIURW SUHP LXP V DUH GAMIP LGHG\R EHLQUKI | LFLHQAIR SURYIGH | RUH SHRRG I XM SRIR. EHHIWOGGH SHOAY || DSUP P
GHIAHR VUFRIQ]HG \WH DXXP SIRQY Z WWRXAD SIRVIMRQ | RUWH UM R DEYHYH GYIDARQ DVR WH SWP XP GH LAHR \WMIGDM DUH GANHG LQ DG XVHS LQ VKEVHTXHN
YOODARY 7 KH GHAUVHLYHY FRQMAH R EH \MEMAMR SUP P GHIAHER WA ,Q GAMPIQQ) Ul DSWPLP GHIAHR UHDM \R \KRWGUDIRQ FROMFW H MV \KH
&RP S FROIGHY [PRY RKHUIDRRY DQIASDMG LOMAR HOMGFRP H $Q CONVF HOV \R [ XM SRIB.  EHH IMUAHYHY UHDAG \R GRAXQUADT HG JOQV RQ HRXUMEY
RO LHG D/ DYDLOE®! | RUNDBI DH LFOGG L1O$ 2 &, |, Q FHIBEQ LOABAHY \KH SRIR KREHJACELMN | RUD SIMEX@UAHR BMGHWP D RAEH GH LAHQNIQ WH DIJWIDM\R
WWJIHJGRW BFRIQURY EXVWHSDWOR HIQQIVP D EHVKFK WDABUR W DUHH SHRAMG\R EHUHFRIQ] HGLQHDIH HOYI RTBZ HGE!. GRAAVLQ @A HOLY , QWHH\VNDIRQY
CFFARXQIY \WEQEDLGY UATXLUH \WDADQ DEAMWRDOMCELOY 3WR W) RBZ HGE / RMVRUE3) /[~ CCEOW BHUFRIQ] HGE DR OP RQAGHHADY \R\KILFHQ® R IVHAKH BRI/
WDIZ RXG EHUFRIQ] HELQ@MA FOY + IMRUFDD 3)/ QRN KDYH EHHQ SUHERP LGDQ® DARALDMG Z W FHUBEQ XQYHYOOM HFRQMPAVKDAP HDMXUH* $ $ 3 UAHYH/XMQ)
DG P IF C5SRFK DQGOFFREQIO D XSEMS HIFK TXOIM XMQ FXUHQNG | RUFH QG P DNANDID DQGDYSOWR WHDQCDAKP SMRQXSAEDM \KAK WDAKHCELOW DV/R
HOFK P HDXUHP HOAEDM WUV WH & RP S0 v PXUHQARMEP DM R \KH SUAVHAYDOH R \WH P RXQAGHHADY R RINVFNDQIALSDAG | XMUHGRWHY 6HH1 RM | RUDGAMRIC
LQRP DARQUIDAEQ) IXMHSRIA BHH W

7KH &RP SDQ TV ACEON | RJIXMUH SRIR. BHH W DOR LGFOGHY D ACEOW | RUXQSOG FIIP V DG KIP  COWE HAH SHOHY 7KH&RP SID GRY GRABMIEQK FOIP
CEONY XQMD GRW KDY EHQIGPXUHG + RZ HYHU XCBOGFOIP VOQGROIP DWW HOW SHOHVLGFOGHHMP DAVR FOLP VWDAKH&RP SI) EHIHYHY KDYH EHHDLGRXUWHG BXW
KDYH QRA HABHHD USRIAMG DV R \WH EDIIGFH\KHHAGDM 7 KH&RP SO0 IV ACELAOW | RUIXMUHSRIA. EHH LW DBR LQFOGHY GHATTELMNAY | RUIXOUDQMH EHCH LW UHIDMG \R FHMEQ
QY GADNR @ HOGE DMWY FRQUFW Z KIEK DHAVPXWHGP RHIX® 1Q1RM  DOGCGHHHGSIR IW

3RIA KR CFFRXQAEDDQRHY UHBUAHON WH FROMEPAYDOH WDAKDY CFRXHG R \WH EHH MR \WH SRIA KRTHUDY/R \KH EDDGRH \KHAGDM 7 KLY QELOW 1V SUP DU
DARALDMG Z L\W \KH CFPXP XOWMG CFFRXQAG-SRIW SO LOMMWFUHAWG B SRIR KREHUZ WKGLY. O DG RKHUFKDL HY DARHG DI DQWNKH CFFRXQAEDDGRH Dv CESIFCE®!
7 KHH SRIR KR CFFRXQNEDDGHHY DOR LGFOGH SURYMRQ | RUEHH IWXQEHUGRQ @ HFRQMY HOABD, RGN OOG FHMIQXQ-DHG UYHDHY 6FHHL RM | RUDGAMRIL
LQRP DARQUHIDEQ) SRIA KREHW CFFRXQAEDDIGRHY 3RIA KRG DFFRXQAEDDIRHY DOR LFOGH TP RXQNV UBUHMY WHIDUYDDH R HP EHEGHS GHIYDIYH LOXWP HOV
DARADMG Z MW WH QG OONHG | HDXUAYR FHMEIQ XQYHYD0M H DQG DORAW SIRGFW ) RUDGAWRIOLQ RIP DIRQ UIDAQ) \WH YDODIRQR WHH HP BHEEHE GHIYDAYHY \FH
1RM

3RIA KR AVCHYGY LFOXGH GYIGHIGY SD CEGIWR SRIA KREHY OG5 WH SRIR KREHJGYLGHIE REQI DIRQ DARADAG Z 1\ WH SOMWASDY) SRIFHY LFOXGHG LOWH
SARHEUBN 7 KHAYIGHIE/ SO CEGH | RUSOMASDYY . SRIFLHY LGFOGHE LQWH & GRHG Y6BAN DUH GAMP LGHG DAKWH HIG R HIFK \ HOUIRUWH | RTBZ LQJ) \ HIUE\ \WH %ROUG R
" WHARYR 7 KH3UGHMID QXDFHERP SIQ R $PHIFD 33,&$°  EDHGROIWMEMRY WXV FOBABOSRMRY DMV DQGWHHP HILQ) H SHIHFHR \WHE RHGYBRN
7 KH SRIA KROHJGYIGHG REQI DARQ UHSUAHV TP RXQNVH SHRRMG R EH SOG\R & BHG %BAN SRIR KRTHY D/ 0D DEAMRDOSRIA KREHUAYLGHIE XQBWRKHE VHR VAR
1XAMUHE EAHEYBAN SHIRP DOFH $ Q- DOV HOMR WHSRIF, KREHUQ YIGHIG REQ DARQ UHDMG\R GO HEIDQV GWHY RQVERXUMI/ FIWLL LHG D/ DD MEG]
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I RO DHIGFOGGIQ$ 2 &, ) RUDGAMWRIDOLQ RUP DARQ RQWH SRIR KREHJAYIGHIGREQIDIRD VHI RM  7KHQAYIGHIBY/SD DEBH | RUSRIAH/ RKHKDQ \WH SDMASDICY
SRIFHVLFOGGLQWHE BHG VBN LFOGHAYIGHIB/SD CEGILQCFFREIFHZ W FHWEQJ URXS DOGLQAYIGOOQMUDFHSRIAHY

6HRXUMIY VRTB XQGHU DI UH-P HOW R UHSXURKDVH UHBUAHOAICELQMAY DARADRG Z [\ VHRXUMEY U-EXUAKDH DI UHHP HOV\KDADUH XVHG SUP DU VR HID\SWDG LGFRP H $V
SOWMR VHRXUMEY U-EXURKDH DIUHP HW \WH &RP SO WDQJHY' 8 6 JRYHIP HOADQG JRYHEP HADJHR  VHRXUMY W D \MULG SOW D05 UFAHYHY FDK D/ FRADMID ) RU
VHRXUMIY U-BXUFKDVH DI UH-P HQV WH FDWK UHFHYHG LY WSO LQAHAG LQ FDK HIXLYDBQN \KRVAMP LQYHAR HOVRUI L HG P DXUMEY 5 HAHYDEGY DARFLDMS Z W VHRXUMEY
SXUKDHG XQEHUDIUH-P HOVR UAHIOUH JHIH.DE UH GRMS DV FDK HDAYDBOWV $VSOWR VHRXUMEY UADB! DIUHP HOV \WH&RP SIQ LQYHAV FDK DG UHRHLYHY DY/ FRODAMIDC
8 6 JRYHCP HYWHPXUMEY RURK-UG-EWHRXUMEY

6 HRXUMIEY UHBXUPKDVH DG UADBI DY UHHP HONKDADIN FHVEQ FUMMUD DUH VW DG DV VHRXUHG ERURZ 1) ROMAPXUHG GEQ) DUDQIHP HQWV 7 KRHDIUHHP HQWDUH FOUUHG DA
\WH P RXQNDAZ KL WWHVHPXUMEV Z LOEH\KEVHIXHQ® AR RUBFTXUHG DASHALLHGLOWHUAS-RAHWEQORAIRYY ) RUVHRXUMEY SXURKDHG XQE-UDI P HONMR UHID\WH
&RP SO0 WVSRIA IMARVENHSRIHMRQRUFRQAMRCR \MHVHRXUMIEY HWMHUGUHA® RAKURXIK DAKLLE SOV PXBADD 7 KHHVHRXUMEY DUHYDOHG GO DG DEAMNRIOHRUMA/RU
FDK FRIDAMIDOL BFHYHG RUBIMIHS Z KHD CSURSUDM R SIRMADI DQWAFUHEWH SRKXUH 6HPXUMEV W EH UARTS DUH \H P H RUVXEWEQMIED WHMEP H Dy WH XU/
WHRHYHS 7KH P DVUW R \WHAH WEQERNRQY DU Z W @UH BURNHIH [PV DQG @UJH EDQWY ) RUVHRXUMIY VRT XQG-U DIUHP HQV VR UHSXURKDH \KH P DOHAVDDH R \KH
VHRUMI/ VR EH USXURKDHG LV P RVRUHG DG DEANRCOFRIAMIDOL REGHG Z KHUH CESURSUDAM R SURMADI QMFBHEW SRKUH 7KH &RP SDQ RAVEQY FRADM.DOLQ [)
P RQ\DABDIMHDCOOR R WHIDUYDDHR \WHVHPUMEV \RG 6HPXUMY \R EH UHEXUAKDHS DUH\KH\DP H RUMXEWERIID \WH\CP H D/WRH\RTS 7KHP DVUMW R \KHH
WIQLRANRY/DHZ WY KLIK® WDMGP RH P DBHNXQGY , GARP HDQGH SHOHY UHIDAG\R WHHWEQLRANRD/H  HRXAMS Z NMOQ\KHLOKUDGRH FRP SDQHY XVHG\R HD\SWDOGLGARP H
DUHUSRWGDVE 1 HAQYHWY HONGRRP H'

&DWK FARTIMD0! RUGDCHE VHRXUMEY UHBUAHMDELOWNA/ VR UHMUQ FDK SURFHHEY T URP VHRXUMWY GREQ) WWDQLRNRYY 6HRXUMKY GREQ) WDQLRNRQY DUHXVHG SUP DU R
HOU\SUOGLGFRP H $ VSOWR VXMV GLEQ) WIQLRIRYY \WHERP SI) WIQMHY'S 6 DQGI RMIQG-BAIGGE HDAW VHRXUMEY DVZ HIDVS 6 JRYHIP HONIGG JRYHIP H
DIHR HRXUMEY DGUHFHYH/FDK D/FRIDMID & DK SURFHHEYI URP HRXUMMY BEQ) WIQLRNRQ/ CUHASUP DLKD XVHGVR HO\SUHDGLGFRP H DG DUHWSLFDD LOYHAMGLOFDK
HIXLYDBON \KRVIAP LOYHXR HOWV RUIL HG P DXUMEV 6HPAUMEY GRAQ) WDQORANRQY DUHWHDAG DV LQDGAQ) DD HP HQW DQG DUH UFRUGHE DAKH P RQAR FDK WFHYHG
7KH&RP SO RABIQVFRUDALDOLQ QTP RQMNXTIOR oG R WHI DUYDOHR \WHGRP HAME DG RULIQVHRXUMEY UASHRARYHD 7KH&RP SO P RARYARHP DUNHA
YOOHR WHVHRXUMAY GOGHS RQD AL® EDMYZ [\ DEAWR DOFRIMAMIORAEIGHS D/ GHHADY  6XEWEONED DOR WHE&RP SO TV VHRXUMA/ GRAQ) WIQLANRY/DHZ W @LUIH
BEIRHDIHILUP VDG OUHEDQNY , GFRP HOQGH SHOHYDARADMGZ L\ VHRXUMEY GREQ) WIQIRNRQYXVHG\R HIUO\SUHOGLGFRP HIOUHU-ER MG DVE 1 QMR HOMGERP H'

7KH&RP S0 DOR HOMY LOR VFRXUMKY GREQ) WIQLRNRYY Z KHIH QRQ FDK FRIDMDO WSLFD®D 8 6 JRYHP HIARU- CEDHH JRYHIP HMWERQD/ D BFHYHG 7KH
FRODAMIDOUHRHYHG LY GRAG-BRWWG RQWH & RP ST V& RQRICDMS 6\BAP HOVR ) (DEROOBRMRY , QWHHWIQLRAIRYY \WHERP SIQ UHAHYHY DI HH DQG RABIQY FRIDMUIOLQ
DQLP RXQWTXCOR 0% R WHIDUYDOHR \WHGRP HANF DOG | RIMIQVHRXUMAY UASHRIYHD 7KH&RP ST P RAWLY\WHP DUNAAYDDHR \WHVHRXUMEY GOGHGROD
@O EDIVZ WK DEAWRDOFRMMIORBEICHE DV GHFHADY 6 XEVERNID DOR WHHWIQLRIR)Y DUHZ W @UIH EIRHDIH | LUP V DG GLUIH EDQN | GFRP H LY UHSRUMG Dv3 1 HA
LO/AXR HQNMCFRP H’

, GFRP H\Y[ H/SUP DU® U-SUAHIMWHQHAGH HIFGY] QCELOW DOG\WHE&RP SO0 VHWP DAMG\E] HY/SD CEGH RAKHPXUHA HUDGGRSHOD@W HLY
7KHERP SI) DOG IW LGFOGE®! GRP HAF \MEMGDUHY | LB D FRQRIEDMS | HEHIDOIGFRP HVE UMD \WDAIGFOGHY BRI @ H LQKUDGRH FRP SIQHY DQG (RO @ H LOKUGRH

FRP SDQHY &HIMOQ RKHJU GRP HWIF \}EMADUH/ | L VHSOUDM Y UHXWY 6 XEMADUHY RSHDIY RANGHWH 8 6 DHWM HS DG LGARP HWM H SHOH LV WHRRGHG BEDHG RQ
CESTAER I RIHIQWIMAY 6HFHL RM | RUDAMVRXWIRQR FHMMQQRQ 8 6 MUMARNRYVIRUZ KIFK \WH&RP SR DWAXP HYUWHSDIDNRQR HRQQIV
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AP VUTXUGE WY UIXDIRQAR BHLGFOGGIQWHE BIMOP D GlIHIIURP WHIWP VUH GRMGLOWHI LCDGRLOONDAP HON $ VD URKOWKHH | HRYH\E UDMUH GRAG
LQWH I LDGADOWEBAP HOWP D EH Gl HIHAKDD \WH CAXDOUDM CSTHE ROWHE WM 6RP HR WA GLHUHTRHY DU SHIP DOHQAUKAK DV H SHOA/WDADUH (RAG-BRIEBILQ
WH&RP SIQ WM WG DG \RP H AL HHEFHY DHWP SRIDY  WYHMQ RYHUMP H \KAK DV YOODMRQR LQMXUDGFH WAHYHY 7HP SRV Gl HHAV FUDMGH HIWG\E  DAHV
DG AEOMY ' HHWG\E DAV IHHID BBUAHAM VKDAFIQ EHXVHE D/D\E GHOAIRQ RUFUHIWO | XMUH\ HILYIRUZ KIEK WH&RP SO) KD/DDHOG UHFRGHG \WHT
EHH IWQWH&RP ST V&RQRICDME 6\BAP HOVR 2 SHDIRY/ ' HHWGWY CCEONYIHHID BSHHAS H SHOHUFRIQ] HELQWHERP SIQ VI LCDEADOWEM HWIRU
Z KIFK SD P HWDY BHH GHHIHG RUH SHIBWUA I RUZ KIFK WH&RP SO KDVODHIG \BNHD D GHEXAIRQLOQWWH&RP SOQ VAN UMD EXWKDYH QRAY FABHHD UFRIQ] HGLQWH
&RP SO VI LCDADOWBAP HW ' H HIHGLGFRP HWY Y DHUWHFRIQ] H5 EDHG RQHIFPMG DM/ Z KHQ DAV DQG CCEL MY KDYH AL HIHQADOHY | RUI LDGRCOWDM HOADGG
BRI SXERHY

7KHOSSTIEDIROR 8 6 * $$3 BN WHERP SIQ \R HYDODM\WWH UFRYHIEOY R WH&RP SO0 W GH HWHG\E DAV DQG HAMEDA D YDODMRQDBRZ OFHLL GHHAOY
R UGFH WH &RP SO IV GH HWHG Y DAHV\R 0Q CP RXQAKDALY P RUH ONHD WO GRAH SHRARG \R EH U HG & RQUGHIE®! MGIP HALY UTXUG LQ GAMP 1QQ) Z KHKMHUD
YOODMRQDERZ DFHLYGHHADY D51 VR \WHIP RXQAR \KFK YOODMRQDEBZ DGFH 6HH1 RM | RUDAVAXWROR | CRRLYFROUGHIGZ KHQHYDODMY \WHGH-G 1 RUD YOODIRQ
Dz OAH

7KH8 6 700 &XWDQG-REVS PAR 7 $AR  LFOGGWRQE \Bf SURYIMRQ/\KDAFRXTS P STRAH&RP SO0 VH I HARYHWY UDMDOQGFDK S SD P HOW
7KHYDH( BRMRQDQGS QIS BXAVHTO 3% $7° ] HV/P RALLHG\Y CEGILGFRP H WM DADUDMR Q  OBLRUDIQ R 1Q DGLVGHL \WHFODXDAMG
%( $7 CP RXQAKDAY GHAMP LQOHE Z IKRAKHEHH MR | RUHIQDQG AHMEQW FUHEWLY JBDAUWDQWH B XOUFRSRIDMY LQOQ JLYHQ\ HIU , QJHGHIID P RAILHG\E] CE®
LCFRP HLYV FDBX@MG B\ DEAQ) ECAN R DV SD HIV U X@UMY] CEG LGFRP HWWH P RXQAR AHIEEQ3 EDHHIRMRQMY EHHIW Z WK UASHRAR SD P HOV\R | RMIQDI LADAY D/
Z HOD/WH? EDHHRURQSHAHOIWH R D) GHARSHIDIY GWGHBAIRY ) L(D06 HIXOMRY FRQ LUP H\WDABHH WG FOP S P HQVP DEHE. RXUS 6 LOMXUDGFH BXMQHW
R RXUI RIIQDH LODAY RQUHQXUIIFHDAXP HGE, \WWHS 6 O LODAY D RAEDH HRIRQ SD P HON 7KH* (REDD, QEQILEGY/ RZ 700 H5, FRPH 3* / 7,” SIRMMRQISSIH/D
PIQPXP 8 6 \if RHIQQVR FRORIDMI RMIQWEMGDUVIQH FHVR D GHP HEBIMORQ\BILEGIDMVR IRMIQWEMADIHVE 1P SRUQ) WHS 6 \If DM\R

R HOQQIVR XK | RHIQD LIDM/DQG SURVGH/ RUDSOMIO RMIQWE FUAWRUIRIIQLGFRP H\B] HY 7 KHIP RQMR W LODQ SHIRGRY* ,/ 7, FORG-BHIGRODIAL
QlHHFVEIZHDS 6 \Bf CEGILGFRP HUFRIQURQ GV OUG \B CEGILGFRP HUFRIQUR) XGVIQWHFRXQU R RSHDIRQY DG WH RYHDOW CEGILFRP HR 8 6 RSHDIRY/
D/ZHDD/8 6 H SHOH DIFFDIRD KBV Z KIEK QP IWKH [P RQAR 1RMIQ Y FUHAW WDAFDD EH CBSOHG \R BBAEH\KHS 6 Wi RQWH* /7, SIRIMRD 8 QG-URHMIQ
ALURP WEFHY \WH I CEGILGFRPHR 8 6 RSHDIRY/PD FDAHPRMWID R HIQQVR IRHIQDILADA R BH\KEMPAR \KH* ,/ 7, SIRYIMRYQ , Q\ HILY WDAKH3) |
FRORIEDAG | HGHDOGFRP H\ UMD USRIV D GHARSHIDIYY. GAW RUKDY D &W DMIEXIEBIR 8 6 \RXUAVR RSHDMRYY \KH* |/ 7, SIRMMRQZ RXGFDAHD@WR 8 6 \i
EHH LWI RUVRP HRUDTDR \WRHEWHY HIHRAYHD LGRHDIQ) WHWY RQIRHIQHIQQIV 7KH&RP SO DFFRXQIVIRAWHHIHAWR WHY( $7 DQG* ,/ 7, SURMMRQ/DVDSHIRG
FRIL DOGZ KHOLGPXUWHG

Q' HHPBUR 6HXUMIVDQG ( [ FKOQIH&RP P MRD 36( & Wl MKHG36$%  QFRPH7 $ FFRXQMY) , P SIFDMRYVR WH7L &XWDQG-REVS AV 26$ %

Z KIFK DEBRZ HG WD LMADQWV R WHFRLG SURMMRDOLP RXQN GAUQY D3P HDXUP HOASHIRG QRN H WG BX RQG RQH\ HIU 8 QBUWH WHIH SRIGGER 6$% D
FRP S0 FRX@ UWHFRIQ) H SRYIMRGDOP RXQVZ KHQ IMEG GRAKDYH WH QHRHAOY  LQ RUP DIRQ DYDMDEG! SUHB0UHG RUDDD] HG LQ UDRIEG! GABOR FRP SBIM LW CFFRXQIY
IRMWHAGYHIOW Q¥ 6HH1RM |RUDAVRXWROR UHLGHP HOV\R \WH SURYMRIDOIP RQNHDME\RWH7E $ AR ((FOGGLQ? 7RECGRP H\Y] H SHOH BHHIW
EH RUHHDAW LOHIQQIVR RSHDIY MOMHOMUY 1Q

8 6 * $$3 SUAFUEH/DFRP SUKHQUYHP RGHORUKRZ DARP SO \KRXGSUHFRIQ] H P HDXUH SUAHQADGE GVFBRAHLQ LW LDADOWEIAP HOWVXGRHMIOQWT  SRUMRQ/ WD
DFRP SO KDABNHQRUH SHAVRVENHROWY UMDY 7 KHOSSTFDARQR KLY IXIGDGFHLY DI R RS SURFHWY ) LLIMAKH&RP SO GHAMP LQHYZ KHAHUMWY P RIMANHD WD QRW
EDHGROWH\WMKQFDCP HIW \KDAKHVT . SRIMRDZ LOEH\KWEEGHG XSROH TP LCDARY , | D\ SRUMRQGRVQRAP HAAKHP RMANHD WD QRABFRI QURQWUAKRE WHEHH W
R WDASRMRQ LY RABFRIQ] HG LOWH [ LGDADOWEMP HON 7 KHVHARQG WS LY P HDXUHP HOA7 KH&RP SIQ. P HDWUA/WHAEE. SRVMRQ DY\KH @UIHATP RXQAR EHH MKDAY
JUDMMOD  SHAHQAINAD \R EHUD HGXSROXAP DMUAROMRQZ 1\ DVE LG DARRUMY WDKDYI XGNIRZ GEIHR DIOUHBYDQAQ RUP DIRY 7 KIVP HDKUHP HONRQUGHYARH
P RXQNVDQGSURECE MR \WHRXFRP H/WDFRXTS EHUHD] H5XSROXAP DAMVANBP HYAKCQ) WHI DRV FLURXP WEIGFHY DQGLQ RUP DARQ DYDIOEGIDAKHU-BR Y GDM
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7KH&RP S IV CCELOW | RULGFRP H\S HY LGFOGHY D ICELOW | RUXQUHFRIQ] HG\S BHH W LOAMMDGE SHIDOWY Z KLIFK UHDMVR G \ FOLY VMDXEMANR UMEZ B \KH
, QMEDO5 HYHQMHGHYIFH 3,56” RURKHM LQ) MUMGRIRDY $ XAWSHIRGY UP DQRSHDI RUUMEZ. XQIDKHWEMMR TP WIMRQ/KD/SDAHG * HHIDI R \ HWZ KIEK
SIRGFHQHNRSHDNY GRKHY FOSMIDBRAAY R FUGWADLY |RZ D/ 3\Ef DAEXM  WHWEMMR TP LMIANRQ/ GRAY CRAFGRH \R\WHH WOAR \WHVAHT] DMEEXRY XQMDKH
H SUDAROR WHWEIMAR @P MRV | RAKHME \ HOULQZ KIFK \WH CUHIXE@ XM HG 7 KHFRP SBINRQR UYLHZ. ROWHH SILDAROR WHWWEMAMR QP MINRQY | RUDJLYHDDXGW
SHIRG FRXES UAXONQ DO DAV HAR \WH QCELOW | RULGFRP H\E HY 7 KH&RP S FOWAL LY DEDLQMBMADQG SHIGWY UIAG\R Y XQFHABQNA DVIGRRP H\E H SHOH 6HH
1RM  |RUDGAURIOQRP DIRQUAIDGQ) LGRP H\E HY

( 11HRANYH- CO@Y WHERP SI) DEROMGS 68 , GFRP HE\BMP HWV 5 HSRUIMY &RP SUKHQUYH, FRPH 7RSLF 5HROWILFDARQR &HIRQT7T ( 1IHAW
IURP $FPXP XDWG 2 \MHU&RP SIHHMYH , FRPH / RW  Z KIFK DEBZ HG D UFODWILEDNRQ 1 URP $2 &, R UABICHE HWIQIV | RUMADQEHS HIHRAV BAXAY [URP WH 7D $ PAR

7KH&RP SIQ HBRAG\RCBSO \WHS 68 \KEHIXHAR UFRAEQ) \WHDGRIMRQLP SSFVR $ 68 DVGARUE-GIERYH $ VDUAKOMKHERP ST UM LHG\REQEG
HIHAW UG |URP \KH7O $ MR B IGRUDIQ) $2 &, OG5 GFUDIQN HEQHE HUQQIV HIFK B P LAIRQ XSRQ DERSMRQ RQ - DAY GWIEGHIHV
XQHDME\RWH7D $ VR DHIHHDD WHBDHGIURP $2 &, Z KHQDQHMHSRWRIRR WHWSHR WP UHIMG R WHADOE-G H | A OTXEDMG RGBS RUH WIXMKHG
LH SRWRIRDSSURTFK

6KRUNMP DQG () \MP G-EWICELONY DUH SUP DU® FOLHS DADQ [P RXQAHTXOOWR XBOG SUCASIOEIIH GHAR XQ@P RMY H5 GVFRXQARUSUP P DG G-BWMMH
FRIV 2 WLCDOMKHGVFRXQARUSUHP LXP DG GHEAMKH FRWV CUH UHFRIQ] HG DYDFRP SRR LOAMY SHOH RYHWH SHIRGWH G-EWYH SHRMG\R EHRANBEQ XMQY
WH LOMMAP HKRG R TP RWY DARY , QMINH SHOH LV JHHIDD SUAHOAMG Z WLQ 3* HIHIDODOG OGP LQVDAYH H SHOAV  1Q WH &RP SDQ TV &RQRIEDAMS 6\BMP HOV R
2 SHDIRY , QMM SHOHP D' DOR EHUERIMG Z Q3 1 FNQHIR HOAGRRP H | RUFHMBIQ CRIVIW DV SUAFUEHGE. \SHADT HGLQBMY IXAIRH 6KRWWMP G-EWYGEW
FRP LQJ GXH LO\KH QH W HYH P RQAV LFOGQ) WDASRMR) R G-EVRKHZ VH RO LHG DV QY WP 7 KHVKRWAMP G-EAFCBIRQ P D H FOGH \KRWWMP G-BAMP VIRU
Z KIFK WH&RP S KDY \KH LOAMADGE CEOW \R UH LOFH RO D&Y WP EDLVIQWHQDUWP 6HH1RM | RUDGAWRIOQRP DIRQ UIDEQ) \KRWMP OUG &Y \MP
GEw

2 \WHU CCELOWNY FROMABUP DUO R \MDGH SD CEGY GDHEONY \HH3 2 WHIDKWHN [ERYH  SHOMRQ DG RM-UHP SR FHEHHIWICHOWY VH1RM — GHIYDMWH
HONY HH' HIYDAH) LOADO QAKP HON EHBRZ  WHQKUDFHSD CEGV HHSHQXDRH EHBZ  DOGSD CEGVUAKANY 1URP SXUKDHVR VHRXUMIEV\KDAKDG GRA HA
PG DAKH EDDIFH\KHAEDM

1 RAV IMXHG B FRORIEDIMG YOUDE®! LOMAHMEY UBUVHARM/ MKHG B FHIEQ DAHAETNHG LMW HOAYHAFGY SUP DO FRIDADD H5 GOQ REQIDIRY/
38/ 2V ZKIFK WH&RP SIQ LV UTXIUHGWR FRORIEDM 7 KHFUHRYR \WHHY (VAR RAKDYHUFRUHWR WHERP SIQ LQH FHWVR WH DAV FRQELGHG Z LMOQWHO , ( V
7KH&RP SO KDVHBRAMG\KH | CLUYDOH RSWRQ | RAWHP DVRUMY R \MHVH QR DG KDY EDHEWHI DUYDDH RQWH FRUMSRIEQ) EDON (BUQ FRIDALDD & KOQJHVLQ| DUYDOH DM
WBRAGLO® 2 \WHIGFRP H RW

6HSDUDIM DFFRXQNICE MY SUP DUIO  UHBURVHAKH FROQAERKRCGH 1V CHFARXQNEDDHH LQ VHSDUDM BFFRXQADAAN DG W D GWHUH WNERUWRZ LQIVR - \KH \FBDUDM CFFRXQN
DGZ L@EHHNOIDGR ARG \R\VREDHSDUDM CHFRXQADMAN 6 HHDOR 3 6HSDUDM DAFRXQADWHN  CERYH

&RP P 1\F HQW DQG FROMHOACDELMAY DU CFRUKHG L Y SUREDE®! WDAD QCELON KDY BHHO LGRXUHG DG D CP RXQALY UDRIED HMP CEG! 0 DDIHP HOAKYCODM/
Z KHNHRHH DUHLGRUP HQBDBI CCRURKHUFRWAUHR® DARADMG Z LW \WH XGIP DM UAROMRQR \WH P DAWUWDADH BDRIE® HAP CEGIDDS U \R WH DHIGFOGGIQWH
CFRXXCD 7 KHHIOFFOGOY DHIHHDD WERWGLOQ® 2 \WHIITELONY

5(9(18(6%$1' % 1(),76%1" (;3(16(6
» QUXUDCAHS HHXHDQG( [ SHWHS HRIQUWRQ

3UP XP VIURP LQAYIGOOM HSURGAW RKHWDXQYHYDODOG YOUCEG!Q HFRQUIAV DG KHI IQXUDFHDG G \MP FHSIRGEWDHUFRIQ] HGZ KHQGH © KHD
SUP LXP VOUHGH RYHUDMI QU LEDQ® \KRWWUSHIRGWOQWH SHIRG RYHUZ KIEK BHH IWDHSIRYIGS D) JIRWSUP P 1QH FHWR \WHQHBUP P LH \WHSRMRQR \KH
JURWSUHP P UHTXULHG VR SURVLGH | RUDIDH SHANG | XMUH EHH W DQG H SHOAY LV IHHIDD GH HWHG OGG BFRIQ] HG LQR UHYHOH LQ D FROMIQAHIIRQKLS R LQXUIFHLQ
IRIFH %HH IWDHUFREHE D/DH SHOHZ KHOWH DUHLGRXUG $ QCELAW | RUIXMIHSRIR BHH WLV UHFRGHE Z KHYSUP LXP VOHUFRIQ] HEXMQ) \WHQHABYHOSUHP LXP
YOODMRQP HKRERE\
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3UP P VIR QRO SDMASDY JURXS CORANY/ Z W @ H FRMIHIFLHY MQIGISWP XP VAKRMBG \FINBP HON Z 1\ @ H FRQMY HIAHY DG MQIGI SUP P LP P HIDM
DOV Z W @ H FRQMIHAHY DH UFRIQ] HE Z KHQ GH © KHD SUWHP LXP V D GXH RYHUD M QU LFDQ® \KRWWUSHURG \WOQ WH SHIRG RYHUZ KLEK EHZH W DUH SURMGHS Q)
JRWSUP XP LQH FRVR WHGHABUP XP LV IHHIED GH HIHE DG UHFRIQ] H3 LR UBAYHH EDHE RQH SHRAMS | XUMUHBHGH IMBD P HQNV %4HCH W DUH UFREHG DVDQH SHOH
ZKHOWH DUHLGPRAUG $ QCELAON | RUIXAMUHSRIR. EHH WL BFREHGZ KHYSUHP LXP VOHUFRIQ] HEXUQ) \WHQHABYHOSUP X YDODIRQP HXRGRBI\

&HYBIQLOA YIGOCDOANY ARV SURYLGHWWH FRQMAKRTEHUD I XCUDQAH\KDARH BHZH IWBHFH YHG XSRQ GHDK RUDQOAUY DARQZ LAEHR BW\KDQDP LGP XP SURAUEHG
P RXQI7 KHVH EHGH LW DUH CFFRXQIMG | RUDVLQIKUDFHFRQAMIRV 7 KH&RP ST DOR SURVIGHY FROMEFWZ 1\ FHMBEQ @VIQY BHCH W Z KLEK DUHFRQUGHHG HP BHEGHG GHUYDIYHY
6HH1RM  |RUDGAMRIOQRP DNRQUANEQ) \WHHARQMPAVDQGL RM  1RUGRP DARQUIDAQ) \WHYDODIRQR \WHHHP EHIGHS GHUIYDAYHY

$ P RXQVUHHYHG DV'SD P HOWVRUXQYHYDCRUYDUCE®HJURXS DQG LA YLGOOM HARQMFN GH HUHG 1 L] HG RUYDUCE®G DOQANY \WKFXUHG\FINBP HON DG RKHUFRQAMFV
Z IKRXD H RN HIAHY DOG SDMASDACY JURKS DAY DUH UHSRIMG Dv G-BRIWAR 2 3RIA KRTEH W CFFRXQAEDDICRH  DQGR U 6 HSOUDMCFFRXQAICELMMY 5 HYHHY | URP
WHHFRQUIFW DU UH GRMGLO? 3RIF. AKOUHYOGG ! HHIGRRP H FRQUMAY SUP DUO R 1 HAVDMAKHGE GUQ) \WHSHIIRG DI DQWAKH SRIF, KRG CFFRXQUEDDIGRHY | RUP VDDA
DQGRKM-UEHH WO/ SRIA OGP LQVRDIR KDL HY DQG\VKUHIG-URKDUIHY |, QOGAMROWR | H WHERP SIQ HILOVLQYHIR HQAGFRP HIURP WHILQYHIR HWR G-BRUWIQWH
&RP S 1V JHHDODAFRXQASRINRIR ) H4/ DAAWHG \WDAU-SUAHAFRP SHODIRQ \R WH &RP SO0 1 RUVALYLFHY VR EH SURMGHG LQ | X\MUH SHIRGY DG FHIEEQ RKHUIHAY DM
JHHIDE GHHUWHGE DG TP RMY HG LOR UBYHMH RHUWH @ HR - \WWH UHIDAG FROUIFAW 1O SURSRMIRQ VR HANP DIMG JURW SUR W 9HH LW DG H SHFV | RUWHH SURGEW LFOXGH
FOIPVIQH AAW R UHIDMG CFFRQAEDDGRHY H SHOAY R FRQMPADGP LQVDIRY LQMMARBHENG \R SRIA KREHW CAFRXQAEDDGAHY DG CP RWDIRQR ' $& ' 6, DG
9296

SRIA KRGHYA CFARXQNEDDHY DOR LFXGHY TP RXQV BHUAHNY) \KHIQUYDOHR - HP BHEGHG GHLYDYHLQXWKP HOVDARADKMSZ W WHLQG] ONHGTHDMBYVR RHIRQ
XQYHYO0M HOQG BIW SURGAW ) RUDBAWRIDOQ RP DIRQUHIDAEQ) \WHYDODNQR \WHHHP BHEGHGGHUIYDRYHY VHH1 RM

) RUJURXS @ H RKHWKD XQYHYDODG YOUDEM JURXS @ HFRQAZRWV DG AMHEON LQXUIDFH SUHP XP VOHIHHDD WRIQ] H5 RYHUWH SHIRGWR Z KIFK \WWHSUHP PV
UHIDMLQ SURSRMRQWR \WH P RXQAR LOXUIDFHSIRMANRQSIRYIGHG &@IP DIGFDIP  DOWWR HOW SHOHY/DHUHRIQ] H5Z KHQLCGRXUWHG

$ \WHAP DQDIHP HOADQG VHIYFH | HHY SUGASDED LGFOGHY DXHAEDHS DRHAP DRI HP HQWHAY Z KIFK DUH UHFRIQ] HG L WWH SHIRG LQ Z KLFK \KHVHYFHY DH SHIRP HG |, Q
FHVELQ DAHAP DQIHP HOWHH DUDQIHP HON \WHERP S LV HONBG R UHHYH SHURUP DQFH EDWHG LGRHQIYHI HAYZ KHQ\WH UAM D R DAV XQE-UP DI HP HOA FH-BVAHMEQ
EHRKP DN WM/ RU RKHU SHURP OFH \BIHV 7KH &RPSO) PO EH UIUG \R UMD 0D RUSOWR WK SHIRP OQFH EDHG LGRHQIYH [H G-BHIBQ) RQ XV
SHURPOFHR WHH DAV UHDRYH R SHURUP DGRH EHIRP DU 7KH &RP SIQ UHFRUBY SHURUP DGRH EDHS LGRHMWH | HH URYHMH Z KHD \WH FRQMIRMOIOWP V Rl \KH DXHA
P DQIHP HQWHH DUDQIHP HAKDYH EHHVDI LHG DGG WA SURECEGIWDAD ML QU LEDQASYHYDOLQWKH P RQAR WHI HHZ LOQRARXU 8 GEHAMLY SUCASGIWHERP SI). WFRB/
DGH HIHG SHIRUP DORH EDHELGRHRYHI HHOCEL QW R KHH \MIABHFHYHYFDK UHDMAG\R\RH SHIRUP DCFH EDAHG LGRHQHI HHSURUM P HAMY) WH UHYHOAH BRI QANRQ FUMMID
GHIG-DMGIERH

2 WHILGRRP H W LGFOIGHY WD HG DG XQUHDT HEJOQVRUGRKAYIURP LOYHKR HQVFDWIL LHG?) 1 HE P DXUMEY WDGQ) DVDIUYDDH 3$ WHWVKSSRMG) H SHIHFH
DG FROMPKRTHJGCE QMY DVOUYDOH” 3 ( TXW VHRXUMEY DNVOUYDOH D523 2 WHULQYHRG DAFIN. \KDATLH P HDJXUHG DAVD.UYDOH DQG FRORTEDAS HMY \KDVRGBZ
\GHADT HG LOYHAR HOAFRP S 10U YDOH CFRRQIMY 32 WHULGFRP H GRW” DOR LQFOGHY JOQV OG5 GWHY SUP DUKD UHIIAG \R \WH UP FDKUP HOAR | RUHIQ PXUHR
GHIRP DM DAHVDQG ACE MY D/GVAXWHEIQP RIHGABIOQEHP) RHIQEXUHR ™ EHBZ

$ GAIRIDD | RUGIMSOQKUIGFHERHDIHSOA-P HOANHYEH/SIRMIGGE. $ WX, 4 \WH&RP S HDWY ERK LQMICDG UHIHZ DOFRP P MIRQY DVARP SHODINRQI RU
WHSDRHP HOAR LQXUDGFH SRIAHYZ W LQMXUDGFH FOUHY $ VWKHH I HAYHEMR WHSRIR WH&RP S UHFRGYZ IWLQ 2 WHULGRRP H GW \KHH SHRMG @ HIP HUAHDM
| RAKHLQWICDQG UHGHZ COFRP P MIRQYFROUGHICY HANP DAVR \WHWP LI R 1 XMUHSRIR. FDQFHIMRQY 7 KHVH HP Dby DUHU-DWAMHG HIFK WSRWY) SHIRGOOGDQ FKOQIHY
LQHXNP Db/ DUHUH GRMGLOWHPXUHNBHIRG
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27+(5%$8&2817,1* 32/ ,&,(6
6KDLHYDVHE3 D P HOV

7KH&RP SIQ DESTH/WHI DUYDOH EDHGP HDAKUHP HWP HIKRGLQIFFRXQIGY | RAVKDUH EDHG SO P HYMEQURMRQYZ W HP SER HAYH FHBWRUHDWY LOWAKP HOVKHIS R

HP SR HH\KDUHRZ GHIKLS SOV ([ RV EHHIW GH AW DUHUFRGGQHDQQIV DG UBUHAKH PP XOUWH Gl | HHFHERE HHOWH CAXDOE] EHH WA HG DG \WH
P RXQMR GHHIHG\E DAHVUFR GG DMIE-\IEGIVR KOS EDHGSD P HYMEQRAR)/

7KH&RP S CFARXQIV I RUGRQ HP SBA HH RN RWRQY XM \WH | UYDOH P HKRG LQ DFFR DA Z W DAKRUMIYH I XLCDGRH DGG UHIMG LQM SUABNRQY RQ CFFRXQIY
1 RUHTXW LOXWKP HOMWDATUHMKHGAR RMHMDOHP SB HAVI RUDFTXLUQ) RUQFRMGANRQZ MVHIY  JRRG/RINHYIEHY

( DLIQIV3HIBKDH

( DRQVSHMIHR &RP P ROGWENIRU DG WHERMKHFRORIMHIQQVR 3UXGHMI0) LQGADDYDIE HIQQIVSHADHLYFRP SUWGE GNGQ
DYDOEGI LFRP H DAEXEEDB\R FRP P ROVKDUHKRTHY B WHZ HIKWG DAHIIHQ® EHUR FRP P ROVKOUAY RANBOAQ) | RUWH SHIRG * LOWS HIQQIV SHMKDUHLGFOGH/ \WH
HIHAVWR DOGOMYHSRMANICARP P RQWKDUH/WDAZ HHRAWBAQ) GAUQ) WHSHIRG 6HH1 RM | RUDGAWRIOQ RP DIRQ

) RHIQ&XUHA

TKHPUHR 1QZ KIFK WH&RP SO SU-SCUAY LW LCDCADOWEA HOV \WH2 BERMWY AR~ LVWHS 6 GRAUS WHV CEONY DG UAKOVR | RHIQRSHDIR)Y DM
UHFR GG EDHG RQWH I XGAIRIOPUHA. R HIFK | RULIQRSHIDARY 7 KHGHAP LCDIRQR WH I XQRIRIDORXUHR LV EDHG RQHARGRP LF | DRV DG ALUP® BGRHY SHMEQQ) \R
HIFK |RMIQ RSHDIRY 7 KH GFOOPXWHARY R \WH &RP S0 1V | RMIQ RSHIDIRYY CUH WSLFDD WHU | XQRIRDDFXUHAEY Z WK \KH P RUMLI QI LFDQAH FHBIRQ EHQ) \WH
&RP S V- CEOHAHRSHIDNRQYZ KHHP XG0 XQRMRICRXUHIFLHVH LW

7 KHH DT R MPASUIRAHMAY T RUH SUAKCQ) WHAHI RUALI QWDQANRQY GG EDDHHVIQWHERP SO V1 LADGADOWEA HV | RILIQPXUHER P HDXUWP HONDQG I RIHIQ
PUHR \WIQMIRY ) RHIQ PXUHR P HDXUP HIALY WH SRRV B\ Z KUK WEQURRQY 1Q | RIHIQ PXUMEAHY DUH H SUAKHG LQ WH I XGURTOPUHE  * D0/ DG B
UAXAMY [URP IRVIQ PXUWMR P HDXUP HADUH U-ERMG LQ PA-QADLQIVIQ3 2 \MHULGFRP H GBW © ) RMJIQ PXUHIR WDQUMMRY LV \WH SIRFHW R H SUMQ) DIRWHIQ
HQMY | XGRIRDORXUWHGR | LCDQRLOOWEAP HOWV LO\WH BERWY PXUHER  $ \WHV DG CCEONYR |RIIQ RSHIDNRY/ DQG WEMGDUHY HERWEG LQ PXUHAHY RMHUWDDS 6
RO DHWDQDME DANHH FOQJHDMIQH | HAMDAKHHGR WHSHIRG 5 HYHHY EHH IWOGG RKHUH SHOWHY DUHWDQUDAG DAKHDYH DI HUDMSUYDAQ) GAUQ) WHSHIRG
7KHHIHAWR I \WHWEMP HOVR RSHIDIRQYDQG | LADGADCSRANROR QRO8 6 HRMWYZ W | XQRMRICRXUHIFLHVRKHWDQWHS 6 GRIDUDHLFOGG GHAR UHDRMG
TXOM\ LQ) KHEIHJI DO/ DG GWHYDQGLGRRP HVE] HY 1Q3) RMIQPXUHER \MDQUMIRQ DWW HWV DFRP SRHIR $2&,

" HIYDYH) LQDCADQ QWIKP HOV

" HUYDAYHY DUH | LCDQRDOLQWAKP HON Z KRVH YOOHY DUH GHUVHG | URP LQMBKADMY | RIMIQH AKOQIH UDAV | L((DQRDOLGARAY YDOHY R VHRXUMEY/ RUFRP P RAWY FUHaW
\SUDB/ P ONAYRIADNY H SHAMG UG/ DOGANXGEW 9 D0/ FIQDOR EHO HARMGE. AKOQIHYLQHANP DAY DG DAKP SWRQY LGFOGQI \WRVHUHIMMG R FRXQMSONY EHKDYLRU
DOGQR SHURP DFHUMN 31357 XVHGLQ YODDMROP RGHY ' HIYDYHI LDGADOQWKP HOVIHHIDI XWGE WHERP SIQ LFOGH\Z CBV | XMV | RZ DB/ DG RMRYV DG
PD EHH FKOQHWIEHE RUFRQMPMG LQ WH RYHUMH FRXQMU 3278 P DNAWEHIEQR WH &RP SOQ V2 7& GHIYDAYHY DuH FOOUHS DQG VMBS \WURKIK FHORBOFBLUCY
FRQMSDMY 27& FBOBG  Z KB RKHY DUH EXOMIOFRQMFN EHE HHD R FRXQAMSDMY 2 7& EMMEID ' HIYDAYH SRUMRY/ DuH FOWHG DAIDUYDDOH JHHIDD B
RAMIQQ) TXRMEP DINBUFH/RAKURXIK WHXVHR YDODMRQP RGHY

" HUYDAYHY DUHXVHG R P DI HWH LQMBMADM DG PAUHR FKOTRALMIFVR . DAAVRUCCE@ONY DGR P MIDMYRDMW R H SHRAME CRQ I XQRIRICHAUMEA  HIQQIV
DOG GHAQYHUR HOVIQI RIMIQRSHIDARQ/ UAXAMY [URP AKDQIHYIQPXUHA H AKDQIHWDMY $ GAMRDID GHUIYDAYH/P D EHXVHG\R VAN R BBFHH SRKUHR LOMBMADM
FUGWI RIMIQ PR  DGG HIXWY UMY DARALDMS Z W DN KHIS RUH SHARG \R EH SXUKDHG RUNRTS DG CCELOWMAY LGRXUHG RUH SHAMG \R BH LGRS $ VAVPXAWHGLQ
GHECEHRZ OQGLQ1RM DU HG DQGXQUHDD Hs ACQIHYIQIDUYDOHR GHIYDAYHY DHUFRG-GLORUWOADQQV Z W WHH A-BIRQR FDK |67 KHEIH/DGKHEIHY
R QHAQYHIR HQVLQI RMIQRSHDMRY 7KH&RP SI) P D DOR HOAMLQR LQMFRP SDQ GHLIYDIYHY WHUAKOVR Z KLFK XGIP DA HIP L(DMLQFRORIEDIRQRYHAMHMP R
WHLOXKP HOMKRZ HYHJ Z KHHCSSTFTE®! GHUYDRYHUAXOVDHIGFOG-GLOBMHNIRVSIR IWZ KIFK P D [P SCRARH
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SDMQE ZKFK' $ & D0GRMUDMVIHLIP RWHS &DK IGZ VIURP GHIYDRYH/DHU-ERWG IQWHRSHDMY LQHAY RUILDGAQ) CRWMA/AHRNRY LOWH & RQRICDMS
6VBMP HONR &DK ) BZ VEDHE ROWHQDMUHOGE SXERHR \WHGHIYDYH

' HLYDYHY DH WAREHG HWWHUDY DVHN Z WLQ3 2 \RHULQYHXMG DAHV. RUDY ICHOWY Z WLQ3 2 \WHUMHOWY H A-BWRUHP BHEGHG GHUYDRYHY Z KIFK DIHUBHRGHG

Z I\ \KH DARALDMG KRIWARQUEPWZ KH&RP SOQ. GHVWH I UYDOHR  DGHUYDAYH | LQOGADDLQWIKP HON Z W FRXQASDMNAY | RUZ KLFK DP DAMJGHMG) DWDQIHP HAWDYEHHD
H HWG

TKH&RP I GO GHIYDMYH/D/HWH)  DKHEIHR WHIDUYDOHR DUHRIQ] HE DARNRUACHOW RUXQUHRIQ] HG TP FRP P WY HOAR 1RUYDDH KHIIH D
KHIJHR DI RHDXMG WBQORANRQ RUR WH YDUCHOW R FDK 1 GZ VR BEH WHFHYHG RUSOIG UHIDMG W D UHFRIQ] HS DARNRUACHOW *FDK IGZ " KHEIH DIRHIQPUHRA
1DUYDOHRUFDK | GZ KHIH 3 |RIHIQPXUHER ~ KHIIH DKHIIHR DCHAQYHIN HOAMQDIRHIQRSHDNRQ RU  DGHUYDRHWDAGRHY QRADDTN | RUKHZIHOFRXQMY

7R X0\ |RUKHIH CARRXQMY WD HQWVD GHIYDRYH P XWAEH KLIK® HIHARYH LQ P MIDINY WH GAMIQDAMS UM R WH KHEIHS WP (TTHRRHHW R WH KHEIH LY
1RWP DD DVHNVHE DACH-BINRQ DG \WURKIKRAMHA HR \WHKHEILQ) UHDWROWKLS

7KH&RP SO0 1RIP OO GROXP HQV DACH-BIRQ DIDUHIMRQKLSV ERE HHQKHEI Q) LOXKP HV DG KHEI HG WP V DvZ HIDYIWUAN P DQRIHP HWREMRRYH DG WDAD\ | RU
XQEHINGQ) YOURXY KHEIH WBQURNRYY 7 KLY SURFHW LGFOGH @NQI DEDGHIYDAYHY GALIDAG DV IDUYDDH FDK 1GZ  RUIRMIQ PAUHER.  KHEIH/ R \SHALLE DXV 006
CEONY RQWH EDDFH\KHINR AR \SHALLE (WP FRP P L\ HQV RUI RFDWMG WEQURMRYY + HEJHVR D GHAQYHXR HQAQ DI RUHIQ RSHIDINRQ DU AONHG R \WH\SHALLLF | RIHIQ

RSHDNRQ

: KHQDGHUYDAYHLY G-I QM D/DI DUYDOHKHEHDGG LY GAMP LGHE\R EHKLIK® HIHAMWH FKOQHVIQIWI QUYDOH DRQY) Z W FKOQHVIQWWHI QUYDDHR WHKHGIHG
DAVHARUCCE@N [FOAQ) RMH/RUIDQ/RQIWP ARP P W HINV  DUH UHBRIME RQ D GHAEDLY LQWH & RORIEDMS 6\BMP HOVR 2 SHIDNRQY JHHIDED 1Q35 HT) H3 LOYHXR HA
JOQ/ B QN © KHD\Z DBV DU XVHG LQ KHEIH CFFRXQIY IHDIRQKLSY SHIRGF \FMBP HON D UFRGHG LQWH\LP H&RQRIEDMS 6\BAP HOVR 2 SHIDIRQY QCH DV \KH
UHDMG\HNBP HOVR \RHKHGIHG WP V

: KHQDGHIYDAYHLY GMI DM DVDFDK | BZ. KHEIHDGLY GAMP LGHEWR EHKLIK® HIHRYH FKOQIHVIQIWI DUYDOHDHUFRG-GLOS 2 &, XQMHIQQIVOHDIHRAGE
WH YDUCH@V R FDK | GZ VEHQ) KHEIHG HJ  Z KHD SHIRGF VHABP HON RQ D YDULE®! UDAM DAHARUCCELON DH UFRG-G IQ HIQQIV  $ WKDAIP H WH UHDMG SRWRQR
GHHWHGI OQVRIGKH/ROWHGHLYDRYHLOXKP HAL UHFIAL LHG DOG UERWGLOWHE RORIEDAGE\IAP HOVR 2 SHIDNRQ/QCHIMP DARADAGZ W \WHKHGIHG WP

: KHD D GHLIYDAYH LV GMIQDAG DV DI RIHIQ PUHER  KHEIH D5 IV GAMP LGHG \R BH KUIK® HIHRAWH FKOQHY 1Q LW | DU YOOH DU UHFRGHG HWHULQ PABOASHIRG
HOLQQIVLL \WHKHE HWIQRARQLY DI QUYDOHKHGIH HJ  DKHIIHR DUFRIQ] HGIRIQPAUMEA DAHNUMEMN RUQS 2 &, L WHKHEIHWIQORAIRQLYDFDK | BZ. KHGIH
HJ DIRMIQPUMEA GHRP DM | RUFDIAG WIQMRMRD : KHD D GHUYDYH LV XVHG DV DKHEIH R D GHAIQMNT HOAIQ D I RIMIQ RSHIDIRY W FKOQIH LQ | U YDOH LV
DFFRXQIMG | RIQWKH\EP HP DOGHJDY DWDQUIMRQ DA HQVLH - UHSRUMG LOWH FXP XCMYHWDQUIMRQ DAY HOAFFRXQIZ WLQS$ 2 &,

1 DALY GAMP LGHE \WDAD GHLYDAYH QR GRIHUTXO L Dv DQ HI HARYH | RUYDOH RUFDK | B2 KHGJH RUP DRI HP HQAHP RYHY\RH KHEIH GALIQDIRY \WH GHIYDYH Z LT
FRQIXH R EH FOWIHG RQ \WH EDDIGRH \KHADARW | LUYDDH Z W AGQIHYLQ | UYDDH UFRIQ] HE PAUHR® 1Q3 5 HIT HG LOYHWR HQMIOQY GRKFY QGHA | QWY \AHIDUR \WH
KHEIHG DAHARJ QCELONV XQGHUD | DU YDOH KHEJH Z LOQR GRQIHUEH DEWMMG | RUAKDQIHY LQ | DU YDOH OGG WH H MM EDVY CEWWE HOALY TP RMY HG \R \WH & RORIEDAG
BVUAP HONV R 2 SHIDINRQ/ QCH DARADMS Z W \WH DRVHARUQCEAW 7KH ARP SRHIAR $2 &, UHDMG R QVARQIMXHG FDK [GZ KHEIHY LY BFDWI LHG \R WH &RQRIADMS
6VIMP HOVR 2 SHIDIRQVHDARADMG Z W \KHKHEIHG DK | G2 VARQUIMMMZ W \KHHLQQIVIP SR \WHRUIWLDOKHEIHG DK 1 GZ V

: KHQ KHEJH DFFRXQIY) LY GVARQIXAHS BHFDAH WH KHGIHG WP (R RQIHUP HAV \WH GHIQWRQ R DILLP FRP P LY HOVRUBHFDAH DALY SURETEG! WDAMKH | RUFDIAG
WIQRNR) Z LRARFFXUB. \WHHIG R \WH\GHAL LHG WP H SHIRG \KH GHIYDIWH Z LAFRQIXH R EH FOWIHG RQ WH EDIXRH KHAADAW | UYDDH Z W AKOQIHY LQ | UYDDH
WHFRIQ] HG X LOQ3 5 HIT HG IO HQNDQY QWY GHV $Q  DAHARUCCELON \KDAZ DY UHFR.GHG SXUXCOAR BFRIQURQR \WHILLP FRP P WY HOAY UP RYHGIURP \KH
EDDFH \KHADQG UFRIQ] HG PXUH® 1Q35 HID HG LOYHIR HAWOQY QWY GHN * DQV OUG GKHY \WDAZ HM 1Q$ 2 &, SXUXOQMR \WH FDK |6Z KHIIHR D | RUFDIAG
WIQRMRQDUHUHFRIQ] HELP P HADMD 1Q35 HOT) HELQMWY HONIDQY RWHY QN
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| DGHIYDIYHGRY/QRANDD) | RUKHEIHOFFRXQIY  DOFKOQ HYLQIWI QUYDDH LFOAQ) GHABFHSVOGGESD P HOWV DHLGFOGHGELQ? 5 HIT HELQMWE HQNIOQY QWY
CHVZ RRAWRQUGHIQ) FKOQIHVIQWWHI DUYDOHR \KHHARGRP LFDED DARALDMG DAFWRUICELONY

7KH&RP SO0 1V D SO \R | LCDGRLCOLQWIKP HOWMKDAFRQEQ GHUYDAYHLQWKP HONWDADUH? HP BHEGHG LQWKH | LCDGRDCLQMKP HOV $ WRHBIRY \WHERP SO DAHWHY
Z KHNHUWH HRGRP L FKOLEPALIMIAY R \KH HP BHEE-G LOXUKP HADUH FOOU® DG FRHD UHDMG \R \WH HFRQRP LF FKOUIPMIMIFVR \WH WP DQQ) FRP SRHMR WH I LQDGADC
LOAKP HQVLH  \KH KRIFRQALFW DG Z KHKHUD VFEDUDM LOXWKP HAZ 1\ \KH \VCP H WPV Dy \KH HP BHEEHG LOXKP HOAZ RX@S P HANKH GHLQMRO R D GHIYDYH LOWKP HQW
© KHRIWYGHAP LHGWDN  \KH HP EHEGHG LQWKP HASRWHWHY HFRGRP LE FKOUTRALMIPY \KDADUH CRAFBOL® DG FRVHD UM \R \WH HARGRP LE FKDUIRAMIMIAV R \KH KR
FRWIPADQG D WEDUDM LOXWKP HAZ AW \WH \CP H WP V Z RX@S TXOM\ DY D GHLYDAYH LOXKP HOMKH HP BHEEHG LOWIKP HNTXO LY Dv D HP EHEGHS GHUYDYH \KDALY
\FBOUDAG I URP \KH KRUWWARQREFWFDUUHG DAYDUYDOH DQG FKOQIHYLQ LW UYDOH DUHLGFOGHG LQ? 5 HI HG LOYHWR HQAIOQY RWHY QHW ) RURHYIEQ | LCDGADOLQWIKP HON
WDAFRQIELQ DD HP EHZ3HG GHUYDYHWDARKHZ [VH Z RX@ GHHG R BH ELLXUFDMG DQG UW-SRMG DAVDUYDDH WHERP SO P D HBRAR FOUY \WH HOMH LOXWKP HOADAYDUYDOH
DOGU-BRWWZ 1WLQ3 2 WHULQYHWMG DAV RUP 2 \KHUGCELONY

5 HQXUDQFH

) RUHIFK R IWUHQKUDFHFRQMFW \WH&RP ST GHAP LGHVLL \WH FRQAMIFABURYLGHYLQE-P QU LFDNRQ DI QWA RUGCELAMY UHIY \R LQAUDGRH UM LQCFFREDGFHZ LW
CESOFEG DFFRXQIY) WIQELGY 7 KH&RP SO0 UAYLEY V DIFRQMIFMEO HDMUY SDUFXOLD \KRHWDAP D TP WHKH P RXQAR  LQUUDFH UMN R Z KLEK \KH U QUKUHULY \KENR
RUHDMUA\KD/AGHD, \KHWP HD UHP EXOHP HQAR FOIP V

7KH &RP S) SOMASDAV 1Q UHQXUDGFH DUWIHP HOWV 1Q YOURXY FDSCAMEY DY HAKHU\KH FHAQ) HQIW RUDY WH BHQMXUU LH DAXPLQ) HOW 6HH1RM  IRU
DEAUROLQ RIP DIRQ CERAWKH &RP SDQ 1 UHQUXUIGRH DUDQIHP HONV 5 HQMUDGRH DAXP H5 BXMCHV LY JHHDD CFFRXQAG | RUFRQDMMMZ W AUPABMCHN $ P RQN
PXUHQ® UHFRYHIEGIXQE-UUHQAUDGRH DI UHHP HONVDUHLGFOGHG1Q? 2 WHUDKAN DG CP RXQNVSD CEGIDUHLGFOGHG Q3 2 WHUICEOMNY 5 HYHY DG EHH IWDQGH SHOWMY
LCFOGHDP RXQNDWHP HEXQEHIUHQXUIGFH DI WP HOV QG DHUH GRMGCHAR IHQKUIDGFHAHGHG

5 HQMUDQFH AHGHG DUWIQIHP HOV GR QRAGVAKDLIH WH &RP SDQ DY \WH SUP Y LQUKUHU &HEHG EDDIRHY Z RXQS UHBUAHOAD CCELON R WH &RP SOQ 1Q \WH HYHQAKH
UHQUXUHY Z HIH XQE®! R P HHAMKHU REQIDINRQ/ VR \WH &RP SO0 XQAHUWH WPV R WH UHQUUDGFH DIUHP HOW 5 HQMXUDGRH UHFARYHIIEGY DUH UBRWWG GHAR \WH &( &/
DIBRZ DFH 7KH&( &/ DIBZ DOFH FRQUGHY \WH FUGWIDXOIN R \WH BHQUXUDGRH FRXQM.EDMY DQG LY JHHDED GHMP LGHE EDHG R WH SURTHOIV R GH DXO\IGE BW JLYHD
GHD@DAKP SIRY/ DNMUFRMGHI) D) CESIFEG! FRADMDODUDQIHP HON $ GRWNR)Y\R RUUHBDWY R WH DIz DFH DU UHSRUMG LO? 3RIA KREHWBHHIW - 3URUR \WH
DRSWROR $68 DO DEBZ DQFH | RUFUHAWBRWHY | RUHQKUIGRH UHFRYHIIEGY Z DV BABEDKHE RID Z KHD IWZ DY GHHP H5 SUREDEG WDAD LHQXUWHUP D 10OWR P DNH
SD P HQWVWR XV LQ D\WP HD P DQCHX5 HQMUDGFH SUP XP V FRP P MR H SHH UHP EXUHP HQIV. BHH W DG UAHYHY UHDIMG \R BHQMXUG (R GAUDARQ FRQUEFW XQGHU
FROXUDGRH DUDQIHP HON D CFARXQAG | RURYHUWH @H R WH XQEHOLQ) BHQMXUHG FRQMPN XMQ) DAXP SWRQ/ FROMMMIAZ WK \WRH XVHG \R CFARXQARUNKH XQEHBLQJ
FRQUFW & ROUKUDGFH DUIDG) HP HOW FRQADWAZ LW \H & RP SO0 VA HOUD UHHZ CEGIWP DUWDIHP HOWV Z KHIHRQD P RUBIDY UMN LV \MDOW HUBHG AR WH BHQAXUHUDG SUP DXP V
DUH SDIG AR \WH UHQUXUHUVR UHQUKUHWDAIMN 7 KH P RIS UMN KDALY UHQKUHG XQEHU HOUD UHIHZ CEGIMP  DWIDQIHP HOW U-SUAHOV WH QL L HUHFH ERE HHD \KH WG G-DIN
EHH W LQ \WH XQEHOLQ) UHQXUHE FRQMRN DG \WH FRUMSRIEQ) WAHYHY RUCAFRXQAYDOH FDUHG B\ \WH&RP SDQ RQWRVH \LP H FRQMFN 7KH SUHP LXP V SOIG \R \WH
UHQMXUHUDUH EDVHG XSRQ QHIRIDMG [P RXQN QRARQ\KH CRMOOSUHP LXP VSOIGE, WHXQEHOLQ) FROMPAMKRTHY R \WHERP ST $ VA HIUD UHIHZ CEGIWP DUDQIHP HOV O
XOD HIMIG LOR B \WH&RP SOQ Z 1\K \H H SHREANRQ \WDAIKH FROUEFW Z LEDEH LQ | RUFH | RUVMH @YHY R WH XQEHOLQ) SRIAHY WH DUH FROUGHIG \R EH (R GADIRY
UHQMUDGFH FROMEFAV 7 KHFRWR  UHQAUDGRH | RUXQYHYOOM H SURGEAEN LY JHHID BFRIQ] HE EDHE RQWH JURW DAVHAP HQVR \WHXQEHOLQ) GLUHWERTAHY 7 KHFRWR
UHOQMXUDGFH IRU\MP  LOKUIGFH SIRGAW LV JHHID WHFRIQ] HG LQ SURSRMRD W\ HO® U CEGH\MP SUP PV RMHUWH @H R WH XQ@EHOLQ) SRIAHY 7KH FRIAR

UHQMXUDGFH UHDAGR \VKRWGAUDRQ UHQXUDGFH FRQREFW LY CFFRXQAG | RURYHMH UHQUKUDGFH FRQMFVEHIRG

1 \KH&RP SDQ GHMP LGH/WDAD UHQXUGFH DI UHHP HAERHY QRAH SRVHWWH UHQMKUHAR DUDRIEG! SRAUELQW R DMIQULFDQNRY I URP LOKUIDGFH UM \WH&RP SDQ
UFRBY WH DIUHP HQNMQ) \WH G-BRMP HKRG R CFFRXQIY * HBRUW UHFHYHG DUH LFOGHS 1Q 2 WHUATELMMNY DG GHSRMW P OGH DUH LFOGHG 1Q3 2 \MHUDWHN $V
[P RXQN DU SOG RUWFHYHS FROIMMAZ W WH XQEH®LQ) FROMFW \WH G-BRIMDXHN RUCCELONAY DUH DOAVMG |, QRIMARQ \KFK G-BRUW LY UHFRUGHG DV/2 2 \MHULGFRP H
@W RP* HHICDQGOE [QWDIYHH SHOH/ D/CBSURSUDM
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5(&(17$&8&2817,1* 3521281&(0 (176

&KDJH/\R 8 6 * $$3 DUHHABEQKHS B\ WH) LCDGAD0S FFRXQIQY) 6\BEDGY/ YROG 3)$6% LOWHIRP R $ FFRQIY) 6\BEG/8 SADMY 2$68V \R\KH) $ 6%
$ FFRXQIMY 6\BIEDDY&RAIIFDIRY 3$ 68" 7KHERP SO FRUGHY\WH OSSRV DQGLP SCPAR D08 68 V $ 68 VOMGEHRZ. LGFOGHWRH\WDAKDYHEHHD DERSIMG GAUQY
WHPXUWHQVMADO, HIUDQG RARRH\WDADYH EH-DLWKHG EXVWRY HDGRSWGDVR * HAHP BHU DOGDVR WHEMR WVILDY $ 68 VCRMMMGEHBZ Z HHDAXHGDG
GHAP LGHG\R BHHWHCRWISSTFCEGIRUGRAP DAMIDD

$GFOIROR $68

7KH&RP SI) DRSWSS 68 DOGUHDMGS 68 V HIHALYH- DO XMQ) WHP RAL LHGUARSHRARYHP HNRGI RUFHAEQ! LOGADCDWHN FOWIHG DAZP RW HG
FRIDQG FHMEQR | EDIRH\KHHN SRKUY 7 KHP RAI LHG URSHRIYH P HARG UAXOVLQ DFXP XDWYHH | HAADGWWE HOAR RSHIQ) WABIGHS HIQQIV 7KH&RP ST DEROAMG
WHIXLEFHUADMG\R L HP DM DYDUOE®! | RUVDBIRQDSIRGHRAYHEDLY

7KIV$ 68 WUV \WHXHR DQEZ PN SHRAG FUEWRW 3&( &/~ P RGHOR CFFRXQVRUH SHRMS FUHEWERHY RQ FHEEQ | LDGADODWHN U-ER NG DALP RWY HG
FRIWHJ GOV KHIS | RULQYHAR HWI L HG P DMUM/ KHT R P DXUNY UHQXUDGRH UFHYCEGY HR  DQG FHMIQ R EDDGFAH WHAAFBEWH SRKUY HI LGP QILFDIROR
\HYFHG P RWOIH (00 DQG FHYIQ GTQFRP P WY HOV 7 KHJIXUGDGRH UATXLUAY DO HMYY VR HP Db @ HIP H FBHEWBRKHY UHIMAG R KK | LCDQRLOODKHN DG FUAW] SRKUY
EDHG RQ UHBYDQAIQ RIP DINRQ CERXEDMEYHOV PXUMHOANFRGAMRYY 05 UDRIE®G! DG \KSSRMEG! | RUFDWWWKDAP D, 0 HAAIKH FRIGRBELON R \WH U-SRIMG P RXQWV 7KH
WEQELGO0R P RAILHARH2 77, IXAXFHIRUIL HEP DXUMEY DYDOEG | RUNIBI BN WHXVHR DQDIBZ DOFHUDKHADQDAWRWZ UM GRZ QR WHLQYHXR HOWV

7KHIP SCRVR WLV$ 68 RQWH&RP SO V& RQRIEDAG) L(CDFLOCB\IAP HOVSUP DUO LGFOGH  $ &XP XOUMYH( |1HVS GYWR HOMB SRO$ GRIMRD  &KDQIHAR\KH
SUMVHRENROR WHERQRIEDAMS 6\BAP HQVR ) LDCADCBRMMRQ DG &RORICDAG6\BAP HQVR 2 SHDMRY DG &KDQIH/ARS FFRXQIY) 3RIAHY ( DK R \WHHLP SCRVLY
GHAUBHGEHBZ

&XP XOWH( 11HVES QW HY/B SRO$ GRIIRD

6XP P DU R 7DQUMRY, P SCRWRQWH& RORICDMS 6VBAMP HOVR ) LODGRDCBRIMRQ
8 SRQ$ GROWRQRQ- DQXDU

,QHDVH HBWFU
QP AR

) 1 HGP DMUMEY KHITS \R P DMWY
&RP P HIADCP RWDHDQGRMHUGY
2 WHULQYHWAG DIV
" HHIMGSRIA CFTXMWRQFRIV
2 WHUDWHV

7RECDIHNV

3RIA KREHY GYIGHB/

2 \MHUICELOWMNY

, GFRP H\M HY
7RECICELOARY

5 HEQGHIQQV
7RECHTXIW
7 REIOIDELOARY DQG HTXUIW

7 KHSIRGHRARHDERSWROR  WHSRWRQVR WHWNEDLG UHDMG\R | L HS P DXUMAY DYDOE®! | RIVBBIUHXAMGLQQR LP SCRAR RSHQ) BAICHGHDQIQIV

&KDQIHARWH3 UAHBIROR \WH&RQRICDAG 6\BWP HOVR ) LQDGADCS RUMRQ DG & RORIEDMS 6\IAP HOVR 2 SHDMRY/



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

7 KHDEBRZ OGFHI RUFUHEWRKAY LY SUAHOMS SOUONHIFDD. RQ UHBYDQAIH AP VIQWH & RQRICDMG 6\BAP HOVR ) ((DIAOCBRANRY , QWHE&RQRIEDMS 6\BMP HOVR
2 SHDIRY WO HG LOYHIR HQAOQY G QRADH SUMVHIAMG RQ RH @H MW DQG QR BQIHJUH GRAKH EWDNRAR 277, RQ L HG P DMWY HRXUMEY 277, RQIL HG
P DMUMW VHRXUMA/ MBS HIMG\R 2 &,  DOGRAHDT] HELOYHXR HQADQY GXH/ QA7 KHSUAHIBINROR WY GBI QSURUSHIRGYLVILP P DMUDD
&KDQIHARSFRXQIY) 3RIAH/

7 KH QQUDRYH GAARISWR) R RAUMJIQULFDQACARXQMY  SRIAH/ DAWH BLQAQ) R KLY 1 RM LHGFW RUSRIAHY/ DVR * HAHPBU IFOAQ WH SRIAH
DWRADMSZ W \WHDERSWROR $ 68

2 \WHU$ 68 VDEROWGGXUQ) WH\ HDUHGG' HRHP BU

( HHAAYHGDMDQG P HMRG ( 1HHAWRQWH I LQDQRDOWRMP HOVRURMHIMI QU LEDQW
6\BQEDLG " HARUSWRQ R DGRWRQ P DMV
$68 JQBQIEBY  7KV$ 68 P SO IHWHWEHDHIP HDXUP HORR JRRZ L@ -DOAY XMQ  7KHDIROWROR WHS$ 68 AGGRMDYHD
* RRZIQDQG2\WH 7RSF B\ HIP DAY 66 |URP WHIRRGZ LEIP SOP HOMMAZ KK \WHSIREHAMHP HKRG  \(J QI LEDQAP STRNROWH&RP S0 V.
e i T e SEOIDIC) PN T R
WHIRRZ L8 QGHMHS 68 DIRREZ LA@IP SDUP HOWKRXGEH WHERQRICDMS) LQDCADOB\BANP HQW
UHREHG I ROWHDP RXQMR Z KIFK \WHFDUWY LY 0P RXQAR D
WBRNY XQWY FHHBYIWIQUYDOH FOSSHGE. \WHVRBCLP RXQNV
R JRRZZ |ODIRDAMG\R \WHUHBRIY XQW
$68 5HHHFH 7KV$ 68 SURYIGHVROWRQDOUIH | RUFHMIIOFROMPWIP STRMG 0 DK W 7KV$ 68 G.GQ?\/WDMD\,{JQ.IIFDMPSIHVQW
SDM5HRP 7RIF B HHHFHWDMMRP 7 KHWBELG SHP IWDOHMMW \R " HHPEHU &RP S V&RORICDMS) LODGADOB\BAM
) CADBARQR WH( THWR  FRUGHFRQUEAW RALLFDMRQGHWR HHHFHDMHRP \WREH XMQ) WHSIRGHAWH — DQG1 RM/\RW&R}MIDMB)LQIILD)
SHHHFHSDMSHRP RQ  DQHYHQARDAGRHY GRABTXULH FRQUEPAB-P HDUKUHP HOADARH PHMRG B\ HQW
) LODQADCS HBRWY P RA (FDARQ GOMRIBDRAAP HOAR DSURYIRXY CFFRXQIY)
GAMP LQDIRQ 7KHS$ 68 DORWP SRIDUO XQMD HH BHU
DEBZ VKHGIHUADIRQKLSVR FRQIMHZ WWRAVEH 7KH&RP SDQ P DCHWHHDRNRQXQGH S 68
QI DIRQXSRQFKDQI H/GHR UH HIHFHUDMUH RUP | RUDOCSSTTEG FRQURN D/KH
FRQMHGT URP \WH PXUHONBH HIHOPHUDM VR WH
Q¥ HHHFHDM
$68 DMKHEEXWRNHADGRSMEDVR ' HH-P BHU 2 $68
$68 ) LCDQADOBHMAR? |, QXUDIH 7RIF 7DUIHAMG , P SURYHP HOV\R WH$ FFRXQIMY IRU/ RY ' XUDNRQ &RQADAW Z DV IMKHG B WH) $ 6% RQ$ XIXW
DQGLVH SHAMGWR KDYHD\LI QU LFDQAP STAVRQWH & RQRICDMS) LODQADOA\BAMP HQVDQG 1 RAMAR \WH&RQRICDMS) LODGRDCB\BAP HOV , Q2 RREHU WH) $ 6%
IMXHES 68 ) LCDQADOSHMFHY |, QIXDIH 7RIF (NIHAMH' DM DI P IWGHAMRQR GH HAWHH I HAYHGDMR $ 68 -0 Z W HID
DEROWRQSHP IWKG  UHSURHNY) DRH\ HIUH \WMMRQI URP WHRUILQDOH | HAYHGDMR - 000y $VDIAXOR WH&29, SGPIF IQIRHPEH  WH)$6%
MXHG$ 68 ) LDGADOBHMAH? |, QIXDQH 7RIF (IIHAYH' DM DQG ( DU $ SSTFDWRQ\R GH HUI RUDQ DEAMWREORH\ HOUWHHIHAWHGDMR $ 68
1R -DOAY R-DQ0OY DQG R SURVIGHWIQMWRQUHIH \R | CAOBM\KHHLD DERSWRQR WHS 68 7 KHWEQUMRQUATH Z RX@ D7 @UHFIBEU HIUSXEDR
ARP SOQH/ WDAHDD DRV 68 VR 550 WH IXGEFHHWHIDY/R - DY RU-0QOY DQG UHFRUG \WDQUMRQ DA HQIVDVR - DD RU
-0y UASHAYHD  LQWH | LCDQADOWBAP HQV &RP SDQHYWDACR RAHDD DERSVS$ 68 Z RX® 0530 WHJIX.AXHDVR -DoOy DG URG
WDQUMNRQ DO HQVDYR - DD LQWH I LCDQRDOWBAP HQV 7 KH&RP S PXUHQ® LQM)GBY/\R DERSVS 68 H 1 HARYH- DY $68

ZLGDIP SCAVDAGDXR \RP H H \WAMKH DFFRXQIY) DG GVFERXUH UHTXLUHP HQV | RUDEDARY GXUDIRY LOKUDGFH DOG LOYHAR HOAFRQMFW IMKHG B\ \WH&RP SIQ. 2 XWEHS
EHBZ DHIRUNA DUDVR AOQH DRRXIK \WHH DUH RKMHUGW LI QI LFDQARKDQI Y CRACRWG EHBZ , Q DEAURQ R \WH LP SCAW \R \WH EDDGRH \KHHAKSRO DERSURD WH
&RP S0 DORH SHAWDQLP SPARKRZ HUQQIVHP HIHWHB DM
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$68 $PHGG ( 11HARQ WHI LGDQADOMDMP HOVRURMHJ
7TRSIF ' HARUSWRQ 0 HMRGR DCRSWRQ MIQULFDQAP DALY

&DKIBZ 5 HDUAVDQHOMV\R UYL DU GHAHADY $ QHOMVP D AKRRHRHR TR OERSWRQP HARGYIRU. 7 KHRSWRQVI RUP HNRGR DERSWRQDG\WH

DWKP SIRQ/XFG\R  XSCDMWHFDK | GZ. DRKP SWRQVXHG\R WHOITHON IRIXMHSRIA BHHIW =~ DPRAIHG [P STAWVR XK P HXRG/DHXQEU

PHOWUHWHAIDE@Y P FDXUHWHAOTELOW | RUXMUHSRIA GINRG-RYH P HNRGZ KHIE\ WHHOMWVP D DXRAP HOWV

IRUIXMUHSRIA EHH W | RUERK FKOQI HVLOI XM FKRRVH\R B3O \KHLP HIEP HOM\R FRQMRVLOI RUAH

EHHIWIRUGRD DAXP SINRQ/DQGIRNMICH SHIHFH DABDW  D/R \WHEHIIQRQ) R WHSUR HIU UL HD® DERSNRD

SDWASDICY XUQ) DURSHRYHXSEDMP HKRG  VHBRMG RUDVR WHEHIIQRQ) R \WHHLMHWEHIRG

WDAUMRDODG
QP MG D LQXDGH
SIRGEN

" DMARXQADM
DXXP SNRQXVHG\R
P HOWUHWHIODEDN
I RUIXMUHSRIA

EHHIWIRIQRQ

WDAMWRDAG
TP IMGSD LIQXDFH
SIRGFW

$PRUYDIROR

DFTXMURY
RV ' $& DQGRMHJ
EDDGHY

Z WK DPXP XOUYHFDRK XS DO HV
UFREGLODVSDDMOHIN LOWKH
&RORIDM6\DAP HOVR 2 SHDIR)/

5 HIXLUA/ GVARXQAIDMDXXP SINRQAR EH
EDHGRQDOXSSHUP HIXP JUIGHIL HG
LR HLQWKP HQW LHT Z KIFK Z L@EH
XSG HIFK TXOWRUZ LW \KHLP SCRW
UFRG-GWRIK2 &, $ QHMW \KDD

P [ IP [] HWHX\VHR UHBYDQWREVHYTE®!
LQRP DIRQDJGP LGP [] HWHXVHR
XFREHYIEGILQ RP DIRQLQGMP LQQ) \KH
QVFRXQNDMDIXP SR/

5HIXUWY $ & DUGRMHUEDDIRHY \KFK D/
XQHOQHG BYHOHUAHYH/DOG' 6, \REH
[P RWY H5RQDFROIEQABYH EDLYRYHAKH
H SHRMGWP R WHUADMEFRQATFW
IQEBHIG-OMR H SHRMESUR MEELOW

SUAHIAMGROWHEDIYR WHUH MY FDUY LY

CP RXQN DEWMAGI RAWHUWP RDOR DO UHDMG

CP RXQNLO$ FRXP XOMERKHUFRP SUKHOLYHLCFRP H
W 2$2&,° RU DIXTUAMRG-RLHWIDMRD

P HKRG

$ VQRAGLERYH DQHQMVP D FKRRHHWHUDP RALLHG
UHARS-RIYHWEQMRQP HKRGRUI XQUHIRSHRRYH
VEQMRQP HARG| RUWHQCELANY | RUIXWUHSRIR

EHH W 8 Q3HUHWHUP HARG | RUEDDQRH\KHHN

WP HDKUHP HYEXUBRWY \WHACELOWN | RUXXUHSRIA
EHH IWZ LOEHUP FDXUHGXMQ) PXUHNANFRXQNDM/
D/R HWHWHEHILQQQ) R WHSURU HU UL HO®
DERSWROLYHBAMG ROWHEHILQRQ) R \WHIHDIHWY
SHIRGSUAHIMGZ W WHLP SSRABFRGHSDVD

FXP XOMYHH | HADEYWE HIWRS 2 &,

$QHMVP D RHR \& R DGRIWRQP HXRG/

DP RAILHGUHRSHRYHWIQAROP HARGZ KHIE \KH
HQIV P D FKRRVH\R CBSO \KHLP HXP HOM\R
FROMPVLQIRIFHDVR WHEHIIGRQ) R \WHSUR HIU
Ll HOL® DERSWRQLVHBAMG RUDVR \WHEHILGRQ R
WHHIHASHIRG SBVHIAME ROWHEDIYR \WHU

H LMY FOUN LQY TP RXQIV DEWAG RAKHUP RYDOR
00 WHDAMGIP RQNIQ$2 &, RJ LI COHMW ARRAY
DIX@UHIRS-RYHWIQMRQP HXRG | RIWITEON | RU
IXMMHSRIA EHHIW DVGARUEHGIERYH WV UHIXULG
VR DOR X\H DI X@UARSHRAYHWIQMROP HKRGI RU

" $ & DOGRM-UEDDCRH/

8 SRODERONRY XQEHUHWHMEQLNR)
P KRG \NHHZ LOEHDQDENVN HOMR
$2&, D/DUAKOR WP HDXUQY 1QIRFH

FROMPACE QR XM PXUHIAXSSH)
PHLXP JUDCHIL] HELGFRP HIQKKP HOW

\ LHTB/ 7 KHDGWW Z1@®
OUHD W GAMWHA! HHHERREHD
QVFRXQNDA GFNHG LQDVFRQMFW
LCRHBUNRQ YHYAV FXUHNENFRXQADAM/ DA
WEQUMR) 7 KHP DIQWGHR \KFK

DOV HAYPXUHO® EHQ) DARAHG

7 KHRSWRY/IRUP HNRGR DERSWRQDG\WH
1P SCAWR \IKFK P HKRG/DUHXQE-U
DAFWP HA8 QEHMHP RALLHG
CAARS-RRHWIQMROP HARG \WH

&RP S Z RAGRM SHAWDMIQLLFDQN
P ST \KH EDDUFH\KHHARKHWDOWH
P SCFWR WHUP RYDOR Q' UHDMG

P RXQNVIQ$ 2 &,
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0 DN ANHHIW 5 HIXUH/DQHMV \R P HDWUHADTP DA+ $ QHQIY \KDODERSVWKH I XLADGRHI RUP DUNHAIAN
EHHIW H) OMQ) EHHIMWWIGGGDN EHHIW  EHH IVXQ) WHURRSHRAYHWIQMROP HNRG
JXOUDQMDXRADMGZ W YOUCEGIDODAMWY  Z KIFK LGFOGHYDRXP XOAMHH | HAADGYMWR HOARQWH

305%

DWVOUYDOH DOGWHREGO0 5% DIMNVDG
CEONWEDDMY ROWH& RORIEDM

EDDCFHKHHAD/R HWHARHEHILQOQ) R SURA HOU UL
HOLD DERSWRQLYHBRMG ROWHEHILQQQ) R WH

6VUAP HOVR ) LOODCADDBRVMRD &KDQH/IQ  HOMHNBHIRG SUAHDMS $ QHMV \KDTP [ LP 1] HWH
IDUYDDOHR P DA EHH IWOHUFRGG  XVHR UHBYDOARBVHYCEGILQ RIP DNRQOGGP LQP ) H

LQCHAMFRP H H AF-BWRUWHSRWROR WH  \WHXVHR XQREVHYTEBILQ RP DARQIQGHMP LAQ) WH

RADOIHLOQO 5 % CCH DN DAUEX\NEBI\R

FKOQH/LQDQHWMIVL 35 Z KIFK LV
BRIQIHEL02 &,

EDDCFHR \KHP DA EHH W XSRQDERSNRD

8 SRODEROMRY WHERP SI) H SHAWDD
LP SRR WABECHS HDQQIVI RAKH

Qll HHPHERE HHQWHI DUYDOHDOG

O L) YDOHR EHH IW QRO

P HDXWHGDNVOUYDOH HI  JXOIQMG
PLQP XP G-DNEHH IWRQYDULE®!
DOOAMY DGDQLP SCAVURP WD LY
WHPP XOMWHHI AR FKOQH/L01 35
IRP MEIGHGHIQQVRS 2 &, TKH

P DIQWMCHR \XFK DIWVF HOVLY XU
EHQJ DAMAMG
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,19(670 (176

) L[ H30 DXUMW6HRXUMY

7 KHIRTBZ LQ) EEGVVHVRW \WHFRP SRIMRQR! 1] HGP DU HRXUMEY H FOGQ) LOMWT HOVFDMILHGDMIGQ) DVR \WHEM/IGEFDM

) I H5P DIXUMKHY DYDIME®! | RUND®!

8 6 7UDXY HHUME/DQGREWDIRY/R 8 6 JRYHIP HDAKRIMA/ QG DIHARY

2 EDDIRQVR 8 6 WY DQGWH USRDIWFDOXEQ YIMRQY
) RHJQIRYHP HNERB/
8 6 SXEIF FRSRDMVHRXUMKY
8 6 SUYDMFRUSRDMVHXUMA/
) RUHIQSXEIF FRERIDM\VHRXUMA/
) RUAJ QSUYDMFRUSRUDMVHRXUMHY
$ WHARANHG \VHRXUMHY
&RP P HIADOP RWIDIH EAN-GVHRXUMY
5 RIG-NDCP RUDIH ECANHG \VHRXUMHY
7RO H5P DXUMA/ DYDDEG | RUMDIBI

" HRHPEHJ

$PRUTHG
&RW

* (RW * (RW
8 QUDT HG 8 QUDT HG
* QY | RAHY/

$ @Z DFHIRY
&UHAW RWH/

o

QP LR

$PRUIHG
&RW

8 QUDT H3
ooV

$ @Z DCFH
IRU&UHAW
| RWH/

$P RON H&RW
1H\R $ @Z DFH

) L[ HGP DIXUMEY KHIB VR P DYUW

) RHIQIRYHIP HMNERXY/

) RHJQSXEF FRSRDMHRXUMEY

) RMJQSUYDMFRSRUDMVHRXUMEY

5 FMGHINDCP RUSDIH EDANHG\HRXUMEY

QP LR

7REOL HSP DXMUMH/ KHIE \R P DXUMW

BBBEEBBBEB

([ FGVQRM/Z W [P RWY HGFRWR P LARY |QUYDOH PIARY Z KIFK KDHEHHQR IVHAZ 1 \WHDWRADAG G-EVKQEHUD QHNIQY) DIUH-P HQWV

\HRXUMEY FRUDAMID] HGEDQREDIDIRYY DAR GO/ HEDMRQEIRY KRP HHTXW DG RKHUDMAMSHY

,FOGVI
, FOGY SXETFO WIGHEDIHR SOW \WURKI K VHRXUMAY DOG FRIDMIDT H5 P RWLIHREQI DARYY

([ FOGH/QRM/Z WK TP R HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR IVHAZ LW \KHDXRADAMG G-EVXQGHUD G DIUHP HW
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' HAHPEHJ

(RW (RW
$PRUNHS 8 QUHDT HG 8 QUHDT HG ) DU 277,
&RW ¥ Qv T RREV 9D0H 105228,

QP LaRY/

) L[ HGP DAXUMEY DYCLOE®! | RUNDB!
8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUMAY DG DIHARY
2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG MR/
) RHJQIRYHIP HYERQB/
8 6 SXEIF FRERDMVEEXUMAY
8 6 SUYDMFRSRDMVERXUMAY
) RIMJIQSXEIE FRERDMHUMEY/
) RULIQSUYDMFR SRUDMVHRXUME/
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RYWDIH ECANHG\HRXUMEY
5 FMGHQMICP RYSDIH EDANHG\HRXUMAY
7RSO | H5P DXUMI/ D/DADE® | RUDB!

* (RW * (RW
$PRUHG 8 QUDT HG 8 QUDT HG
&RW Qv

QP LaRQ/

) L[ HGP DAMUMEY KHTS VR P DXYUW

) RHIQIRYHIP HMERQB/

) RHJQSXEQF FRSRDMHRXUMEY

) RMJQSUYDMFRSRUDMVHRXUMEY

5 FMGHWDCP RYSDIH EDANHGVHRXUMY
7RO H3P DXUMHY/ KHIS \R P DMWY

BBBEEREEE
([ FOGH/QRM/Z WK CP R HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR IVHAZ LW \KHDXRADAG G-EXQGHUD G DIUHP HW
, FOG FURVIHKHG VHHXUMAY FRIDMDT HGE. GUQREQIDARYY DAR GTD/ HAFDIROEIDY KRR HHIDXAW DOGRMHUDXHMSH/
, FOGYSETFO WIGHEDIHR SO \WURKI K VHRXUMAY DQG FRIDMDT H5 P RO HREQ DARYY
5 HEUAHQV \KH [P RXQAR XQUDT HE GWHY/ P 0QQ) 1Q$2 &, 1URP \KH LP SOLP HAP HDXUP HQAGDM $ PRQAH FOGY P IAIRQR QHAXQUDT H3 JOQVRQ 1P SOLHG DYDME®! | RUVDB! HRXUMKY DG
P LE@ROR CHAXQUH] H3JO.Q/ROLP SOHGKHIS VR P DMUM VHXUMEY UHIDY R FKDQHY/LOWHYDOHR VXK VHRXUMAKEVHTXHARWHLP SOIUP HOAP HDAKUP HONEDM
([ FOGH/QRM/Z WK TP R HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR IVHAZ LW \KHDXRADAMG G-EAXQGHUD GHMY DIUHP HW

7 KHI RTRZ LI \BEGIVAN| RN \KH I CLUYDOH DG I URW XQUHDIT] HS ERAKHVRQDYDIDE®! | RUNDBHI L] HG P DU \FHFXUMEY Z WRAWDQ DEBZ DFH I RUFUMHEWRKHYDIJ U DAG B
LM HOWFDMIRY DOGGRIW R WP HWDNQEYLGADO L] HEP DMUMY VHRXUMEY KOG EHHRLQ DFRQIMRXV XQUHDT] HSEWSRIMRY D/R \WHEMIQRFDAS
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HHP EHU
/ AW7 KDQ 7ZHYHO ROMV
7ZHYHO ROMY RJO RH 7RED
* (RW * (RW * IRW
) DU 8 QUDT HG ) DU 8 QUDT H3 )y OW 8 QUDT HG
9DOH | RAHY/ 9DOH I RAH/ 9DOH | RAHY/
QP LaRY/

) L H5P DXUMHY DYDLOE® | RUNDBA

8D]EQ;H/UH)NSI VHRXUMWDQGREIDARQVR 8 6 JRYH(P HONDAKRIMWY DG
2 EDIDIRQVR 8 6 MY DOG WH USRODWADOWEQ YIMRQVY
) RHIQIRYHAP HONERI/
8 6 SXEIF FRERDMVHRXUMA/
8 6 SUYDMFRSRDMVHXUMA/
) RHIQSXETF FR SR DMVHRXUMH/
) RHIQSUWYDMFRSRIDMVHXUMHY/
$ WHAEDANHG VHRXUMW/
&RP P HADCOP RMIDIH EEANHGVHRXUMWY
5 RGHNDOP RYIDI H EEANHG VHRXUMHY/
7RBO L H5P DXUIMHW DYDOE®! | RV

7 KHIRIBZ LQJ \BEG VAN | R \KH | LUYDOH DQG I URW XQUADT) H5 GWHVRQI L HG P DMUNY \FRXUMEY DIJUIDMGE. LOYHAR HOVDAIRY DOGGQIWR WP HWDAQEVIGAT
1], H5P D3UMN HRXUMYV KOG EHHRLO D FRQMXRXV XQUHIT HSEWSRMRY D/R \KHEMLIQAFDAG

HHP EHU
/ RV7KDQ 7Z HOHO ROMV
7ZHYHO RQKV RJO RH 7REO
* LRW * IRW * LRW
doows A Joom SR doo A
QP LR

) L[ HGP DMUMEY

8DJ6 7UDXY VHRXUMA/DOGREDIDIRQ/R 8 6 JRYHIP HOADAKRIMAY/DQG

2 EDIDIRQVR 8 6 MY DOG WH USRDWADOWEQ YIMRQVY
) RHIQIRYHAP HNERQB/
8 6 SXEIF FRERDMVHXUMH/
8 6 SUYDMARSRDMVHXUMA/
) RIHIQSXETF FRER DMVHXUMH/
) RULI QSUYDIMFRUSRUDM VHRXUMAY
$ WHAEDANHG VHRXUMWY/
&RP P HIADCP RMDIH EOANHG VHRXUMAY
5 RGHNDOP RYIDI H ECANHG VHRXUMHY/
7RAD

BBBBBEEBBB
$VR' HRHPBEU \KHHZ HIHCR VHRXUM/ FOOW LHG DV KHI R P DXYUMY LQDJIURW XQUHIT) HS BW SRIMRQ
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$VR' HHPBEU WHJURW XQUADT HG GRKHYRQ1 L H3 P DIMUMY DYDLDE®! | RUVDBIVHRXUMEY Z WRX\WDQ DXFZ DFHZ HHARP SREGR P LARQUHDAGR®
KUIKHWWDODY RUP -~ KLIK TXODI VERXUANEY EDHG RO \KH 1 DIRICS WRADMROR |, QXIDFH&RP P IWRHY 21$,8° RUHIXYDBQADAY DG P LAR UADAG\R RKMHU
\KDQ KLIK RUKLIKHANTXCIIV VHRXUMEY EDFHG RQ 1 $ , & RUHTXYDBQAIDMY $VR ' HHP BHU WH  PLAOROR JURWXQUDD HE BMWA/R \BTHYH P RQKVRUP R

Z HHFRAHOADMGLOWH&RP S0 TV FRUISRIDAMVAPXUANAYZ DMQWHHGHI\ XMW DG LODFHWHRARLY

$VR ' HHPEU \WH JURW XQUADT HG GRWHY RO 11 H5 P DXULY VHRXUMY Z HH FRP SRHG R P LEIRQ WHDMG R~ KLIKHWDODY RUS ~ KUK TXODW
\FIXUMEVEDHGRQ1 $ ,& RUMTXYDBQADAY DG~ P LAIRQ UADAMGVR RKHKDQKLI K RUKLI KHWADXDOIU VHRXUMVEDHG RO $ , & RUHTAYDBONDY $VR ' HHP EHU

WH  PLORQR JURWXQUDT HSGWHA/R \BHYHP RQMYRUP RUHZ HIH FRAHQADMG LOWH & RP ST TV FRSRDMVHRXUMI/ Z BMQWHHHI\ - FRQKP HUGRQ R FIELC
DG LQDFHVFRRY

, QUFFREDIFHZ WM IWSRIR GAAUEHGLOL RM  WH&RP SDQ FRIFOGHG\WDATQ DEWWA HOWR HDQQI VI RUFUHAWERAHY UHIARG R KA L HGP DU VHRXUMI/ Z DV QR

Z DUDQMG DN HAHP EHU 7 KHH FRIFOMRQY Z HH EDHG RQ D GHEBGE DDOMY R WHXQGHDLQ) FUHEWIIE FDK | BZ VRO HIFK VHRXUMY * URW XQUHI] HG GRAHY DUH
SUP DUO DAEXEEGIVR JHHICFHAWSHIGZ IGHIQ) LFUDHYIQLOMIMNDMY | RHIQPUHEA H FKOYHWDMP RYHP HOV DG WHI LDGRDOFRQAWRORUGHIUWP SIRGHFW
R WHIMKHUS$ VR ' HHP BHU WH&RP SDQ QG QRAQMIG\R VHIDMHHHHUMEY DG IWEZ D/QRAP RIHONHD \WOQ QRAKDARH&RP SDQ Z RX@S EHUHTXUHG\R VHIDRHH

\HPXUMNYEH RIHWHCQMASDMG BFRYHY R WHUP DQQ) [P RW HSFRWEDLY
7 KHIRTBZ LQJ EEBIVFVI R \KH CP RMY HGFRWARUCP RMY HGFRIMWQHAR DEBZ DQFHDQG | DUYDOHR! 11 HGP DMIMA/E. FROMFPXDCP DMIMAY D/R \WWHEMLQRFDAG

" HRHPEHU
$ YDIME®I | RJ6 00! +HBGWRO DMUW
$PRONHG
) DU &RWIL AR ) DU
9DOH $ @Bz DQFH 9DOH
QP LaRY

$PRUTHG
&RW

) L[ HGP DIMUMEY

" XHIQRH\ HIURUGW

" XHOWWURGH\ HOUKURKIK | LYH\ HOLY

" XHOAULYH\ FOARURXIK W\ HOLW/

" XHOMAMD\ HOLY

$ WHAEDANHG\HRXUMEY

&RP P HADCP RVWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H EDNHGVHRXUMEY
7RED

BBBBBBBBEB
( [ FOG DYDIOE® | RUNDBI QRMY Z LW TP RMY H3 FRWR PI@RY IDUYCOH P ICIRQ DG KHTB R P DM GRM/Z W 0P R HS FRWR PI@RY IDUYDOH PITRY ZKIFK KDHEHD
RIVHAZ IV WHDXRADAG G-EWQEHUDGHMY DIUHP HQV

$ AXDCP DXUMW/P D GLTHUIURP FRQAERXDCP DXUMY BHFDAH IMBHY/P D' KDYHWH W KWIR FODRUSUHD. REQIDARYY $ WHAECANHG FRP P HADOP RMDIH ECANHG DG
UMGHRNNCP RN H ECANHGVHRXUMAY DUH\WKRZ QWSDDMY LOWH\IEBICERYH DV\KH - GR GRAKDYHDMQI®1P DXUW QDM

7KH IRIBZ LI \BEG! VIV | RW \KH \RXUAHV R 11 HG P DXUMY SURAHHBY DQG UADMG LMW HOADDIQY GAHY DY Z HDDY G R Z WM GRZ Q7 LP SO HOV 006 \WH
DOBRZ OFHI RUFUHEWERAEVR 1] HEP DXUMEY | RARHSHIRG/IQRFDMG
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<HW/( Q&-5' HHPEHJ

IQP LaRY/
) [ HP DXUMHY DYDIME® | RUNDGH

SURFHHBYI URP \DBV

3URFHHBVIURP P DXUMAY/SUHSD) P HQV

* URWLQYHIR HQNIDQVI URP \DBVDQG P DMIMA/

* URWLQYHXR HOABRWHY 1 URP \DBY DG P DXUMW

277, BFRIQ] HLOHIQQIV 13

;UM GZ Q/UFRIQ] HGLOHIQQIV 1% 1%

$ GAVWRQW UHPDHR DOZ DAH I RUFHAWRWHY 1% 1%
) L[ HGP DIMUMEY KHIB VR P DXUW

SURRHHLVIURP P DXUMHY/ SUHED P HQV

$ GAVWRQWR UHBDHR DOZ DAH I RUFHAWRWHY 13 13
BBBBEEREEE

GOGY  PAORY  PIARQDEG P LEIRQR GRQ FDK UHIMMG SURFHHB/GAHRWHWP LQ) R WEGHVABP HWVI ROWH\ HOWHIG-G' HAHP BHU DG UASRWD

) RUWH\ FOWHOG-G' HHP EFU DG [P RXQVH FOGH\WHSRWROR 277, [PRQNUP DQQ) 102 &, WBHHIMY D) GlIHHFHEHEHOWHIDUYDDHR \KH LP SOHLHG G-EVWHRXULY DG \KH GHA
SUAHQADOHR LWSURVRAG I XMUHFDK | GZ VDAKHWP HR LP SOUP HQV

) ROWH\ HUHGG' HP EHU [P RXQNV/ U-SUHHQAZ UMM GRZ Q/ R FUHEVDGYHIYH VHRXUMYAY Z UMM GRZ QY RQVHRXUMHY CESURTFKIQY P DMUMY UHIOMG R | RIMIQH FKOIH P RYHP HW QG VHRXUMEY CRMYHD
P DINHMGI RADB

(11HARYH- D@ FUBWERAAYRQDYDDEG! | RUVDBDQG KHIS R P DU 1] HGP DMUMY VFRXUMEY DUHUHFRUGHG Z WMLQWKHE DEBZ DGFHI RUFBEWRAHY

,GOGVOWWIY PIOR) GWWHQ  PLORQOGOWWIY  PIIRQR CRQFDK UHDMG SIRFHB/ GHWR WH WP LQ) R WEGH VHIBP HOV | RUH\ O HIG-G ' HHP BHU DG
UASRHD
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7 KHIRTRZ L) \MEGV VANVRIN WH CRRN W LOWHDEBRZ DRHI RUFUHAWBRWAY | RUI L HS P DXUMW \VHRXUMHY D/R WHA@MIQAFDMS

<HU( Q@5' HHP EHJ

8 6 7UDXU
BHXUMA/DOG 8 6 DQG) RHIQ &FP P HADD 5 FUGHMDO
2 EQIDARQVR 8 6 ) RHIQ &RBRDM $ WHAWDAN-G 0 RUMDJHYOANHG 0 RUNDIHYEANHG
GVAMY/ * RYHIP HOWRQGY BHRXUMEY/ BHRXUMEY BHRXUMEY BHRXUMEY 7RED
QP LaRQY/
) L[ HGP DIXUMEY DYDLOE®! | RNDBY
DDUH BIIQ0Q) R SHIRG
$ GAMROV\R DBZ DOAHI RURHAWBRAHY RV
SUMRA\O HRGG
5 HHOANRY/ | RMARXIMANRG GAUQ) \WH
SHIRG
$ GAMRYY BBAIRYY ROVHRXUMEVZ LW
SUHYLRXVDEBZ DFH
- UMW GRZ Q/FKDLI HG D) IQWANH DEBZ DFH
YODGAH HGR SHIRG
<HU( QG5 HHP EHU
8 6 7UDXU
BHRXUME/DOG 8 6 DQG) RHIQ &FP P HADD 5 HIGHMDO
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\RUBG P LARQOG PLAORQD/R ' HHP BHJ 0% WSRANHD 7KHHZDY  PLORQDEG PLARQR XD LADAG LOMIANQ \WH FRORICDMS
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5 HEXUPKDVHS JUHHP HQVDQG 6 HRXUMEY/ HGQ)

,Q\KH QRIP COFRUWHR BXMGHN WHERP S VHIY VHRXUMEY XQG-UDI UHHP HOW R U BXURKDVH DG HOMY LOR HRXUMEY GLAQ) WIQLRIRYY 7 KH I RIBZ Q) \BEGI \FV
I RUMWHFRP SRUMRQR 2 6HXUMAARTE XA P HOMR UEXUAKDH ™ D/R \KHE@W/IQRFDMG
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' HHPEH " HRHPEHU
5 HP 0QQ) & RQMPMDD DXUWA/R 5 HP DQQJ & RQADAWDD DMUMH/R
WHS JUHP HQV WHS$ JUHP HQV
2 YHIQLIKW 2 YHIQLIKW
& RQMXRXV 8SW ' DV 7REO & ROAMXRXV 8SW 'DV 7REO
QP LARY

8 6 7UDXY \HXUMW/DQGREDIDIRQY/R 8 6 JRYHGP HQV
DARRUANY DG DIHARY

&RP P HIADCP RMWDIH ECANHG\FRXUMEY

5 FMGHQMICP RYSDIH EDANHGVHRXUMY

7REDHHUMENRTEXQE-UDI BHP HOMWR
WBXADH

BBBBBEEEEB

7KHERP ) GGQRMDYHDQ DIUHP HQNVZ W UHP DIQQ) FRQUIFWDCP DMUMEYJBDMAKDQWLW @D V DV/R \KHEM/LQAFDMS

7 KHIRWZ 1Q) \MEG VHV | RW \KH FRP SRAMIRQ R 2 & DK FRTDMIDOI RUGTHS VHRXUMWY - Z KIFK UHBUHVHQIV \KH CCELAOW R UMD FDK FRAOMM DOUHAHYHS | RUWH | RTBZ LQ)

WSH/R VHRXAUMW/ GOCHS DVR \WH@MYLQAFDMS

' HAHPEH ' P EHU
5HP 0QQ) & RQMRNDD) DXUWA/R 5 HP DQQ) & RQADANDD) DXUMH/R
WHS JUHP HQV WHS JUHP HQV
2 YHQUKW 2 YHQUIKW
& RWQXRXYV 8SW 'DV 7REO & ROMXRXV 8SW ' DV 7REO
QP LARY

8 6 7UDXY \HRXUMA/DOGREQIDIRY/R 8 6 JRYHIP HOV
DARRUIANY DG DIHARY

2 EDJDIRYVR 8 6 KB DG WHUSROWFIOWEGA VMR

) RHIQIRYHIP HMERQB/

8 6 SEIFFRERDMVEUMY

) RIMJIQSXECE FRSRIDMHUMEY/

&RP P HIADCP RMWDIH ECANHG\VFRXUMEY

( TXO VERXUMY

7RBCADWK FROWM.DO RUGDHE VHRXUMH/

BBBBBEEBBB

7KH&RP ST} AGQRWDHDQ DIUHP HQVZ W WP D.QQ) FRQATRNICP DXUMEYIU-DMAKDQWMLV GD V DVR \KHCEDM/IQEFDAMG

6HRXUMWY3 BEIHS

7KH&RP SDQ  SBEIHY DV FRUDAMDOLOYHIE HVWHRXUAMEY IWRZ QR XCTH LADAG SOV WURKIK FHIBIQ WEQRNRY LGFOGQ) \FRXUMEY GREQ) VHRXUMIY \RTS XQGH-U
DIUHP HOW\R U-EXURKDH RO H5 ERURZ LQIV DG SRV R FRIDMIDOZ W GHUYDAYH FRXQMSDMEY 7 KH I RTRZ LI \BEG! VAV | RS \WH FOWY LQ) YODHR LMK HOV

SOEIHE\RWMLLG SO DVR \WHEDM/LQAFDAG
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" HRHPEHJ

QP IR

7REDVHRXUMHY SBEIHS

BBBBBEEBBB
,FOGVIL H5P DXYUMNY VHRXUMHY FDOWL LHG DY DYDDE® | ROVOBI DG KHIS R P DU DQGH FOGHIL] H5P DXUMW VHRXUMKY FDWL LHE D/BAQ)

7 KHIRTRZ L) \MEG VAV R WH AW 1QJ) CP RQAR \WH DARADMS CCHONA\XSSRWGE. \WHSBE HSFRODMBODVR \WHAEM IQAFDMS
" HRHPEHU

[OP LARY
6 HRXUMW ARG XQEHUD) UHP HOVR UHEXURKDH
&DK FRIWM DO RUGDHG VHRXUMWY

6 HSDUDM CAFRXQNICH QWY
7RIOICHONA/NXSSRWWGE \WHSBEIHSFRUMIO

,QWH CRP DOFRUHR LW EXMCHY DRV \WH &RP S CFR-BW FRIMMWIBOWDAAD BH \VRG RUBBBGEIHG 7KH SUP DY \RXUAHV R WLY FRODMUDODUH VHRXUMW LQ
PXWRP HJ CAFRXQV  VHRXUMWY SXURKDVHG XQEHU DIUHHP HOV W URVHDDQG SRV R FRIMMIDDIRP 2 7& GHIYDIYH FRXQMBDIWY 7KH IDUYDDH R KLY FRIDMIDOZ D/
OSSR P DMD PLORQOD/R ' HHPBELU \WWH QL HIVARP SRHOVR Z KIFK LCGFOGHG P IROR VHRXUMW/ DG PITROR FADKIWRP 27& GHIYDRYH
FRQMBDIWY DG PIARQD/R ' HAPBLU \KH QLI HMARP SRHQW R Z KK L(GFXGG PLARQR VHRXUMHY DG PLAROR AMKIWRP 27&
GHLYDRHFRQMEOW $ SRMRQR \WHD RHP HQNRGHS VHRXUMKY | RUBRIK SHIRG/ KBGHWHUBHH\RG RUBBBEIHG

$WHVRY' FHERIWA HBBLOQ 7 IKWWDQGS5 HAMFWG DV\RR 6 DB1

7 KHIRGZ Q) \REGI SURYLGY DWVHV RQ G-BRUWDWHN KHT LOQ WKWAEGE VHRXUMAY URARMG DARNDB D/R \WH@MY/LIQAFDMS
' HAHPEHU

QP LGRY
$ WHVRQG-BRVZ 1\K I RYHP HUBCDAKRIMA/ RAUKAHY
$ WHVKHIBLO YROQEL WKWV
$ WHVKHTB LOWKWABHIME\R UHQUXUDGFH DOG RMHUDI UHHP HW
6 HPXUMEY WAAMPAG DVAR OB
7RBCDAHNVRQG-ERIMDAHNVKHIB LOWKWADGE VHRXUMEY WA A DR DB

BBBBBBBBEB
5 HEUAHQVDAHVKHTELQ YROQIEW WWVHXBEDVKHS SUP DU \R | XQ5.I XOUDQM-G GYIG-B/\R FHNQSRIR KREHY DG WRIXQGFHWEIQHP SR HHEHHIW
5 HEUAHQV DN KHIS LQ WKWABHIDAG R UHQUXUDGRH DI UHHP HQVH FOGQ) UHQAXUDGRH DI UH-P HQVEHE HHQZ KRD RZ GHG\KEMGDUH/ $ WHV YDOHG D, BARQDEG BARQZ HHKHIB LQWWAHDAMG R
UHQXUDFHDI UHP HQVEHE HHQZ KRD RZ GHBKEMADUH/DVR ' HHP BHJ DG UASHAMHD
, FOG/P HP BHUDQG LR WRFN DARADMG Z W P HP EHIKLSVIQWKH) HAHIDOH RP H/ RIQUDQNVR 1 HZ <RINDQGYRIRRQ
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9$5,$% ( ,17(5(67(17,7,(6

,QWHQRIP DOFRUHR [WIRMYMAY \WH&RP SDQ HMY/LOR UHIMNRQKLSVZ AN YDURXVASHALCOSXUSRAHHM DG RKMHUHQMMAKDADHGHP HEVREH9 , (V'$ 9, ( VDD
HOMY \KDAHMMHD. KDV HTXWY LQAHXRLY WDADIFN FHVEEQ HAHQMORKOUIPAMIMAAY R D FRQURAY | LGDCADOIQMMWIGFOGE) \WH CELOU VR FRQURCCRARMMAY R \KH HOY WH
REQ DARQWR CEVRUE \KH HOMVIVH SHRAMS GRKHY DQG WH UL KR UHFHYHWH HOMVIVH. SHAMG UAMGOOUIMEQY RU @FNVAK LELHQWETXW \R | LCDQFH IWRZ QCRAYANAY Z LIKRXA
ILCDGADOKSSRVBIRVIGHGE. RIM-UHQIMY Z KIFK LOVADZ RXGBEHH SHAMEVR CEVRE DABDAYRP HR \WHH SHRMGERWH/R \WWHO | (

7KH&RP SO VWWHSUP DY EHHLIADY Ul WHERPSIQ KDV \WHSRZ HAR GLHAAKHIRMWAYR \WHO | ( WDAP RWNLIQU LFDQ® LP STRAKH HARGRP LF SHURWP DGFHR
WHHOW DG \WH REQIDARQ\R CEVRE GAWHY R \iH HMY WDAFRX@S EH SRMMDED MIQU LFDQMRWWH 9 (- RUWH UKW UHFHYH EHGH W I URP \KH HQIMY \WDAFRXQS EH
SRMMD \LIQULEDON, | \WHERP ST GHALP LGHARDMAMKHO , ( VSUP 0 BHHIADY IWARQRIGDMAKHI , (

&RORICDME9 DUDE®, QMY QN

7KHE&RP SO LVWHLQYHUR HAP DI HUR  FHUBQ DAHAETANHG LOQYHAR HQAVHKLEBY FRP P RID UH HIMG\R DV &/ 2V DQG AHMEQ RIMHUYHKLFGW | RUZ KIFK WH&RP SO
HOLOY | HH LGFRP HI RULQYHWR HAP DI HP HOMHYIEHY 7KH&RP SDQ P D VHIDRUM QEFDM LOYHWR HIW\MURKIK \WHAH YHUFGY SUGASID DV SDWR \WH RDADLE LQYHAM)
CAMMW R \KH &RP SO0 TV LOYHAR HOAP DI HP HOVBDMGHIAY $ GAMRDM WH &RPSIQ PO LOYHIAQ VFRXUMEY MKHG B\ \WHH YHKLFBY 7KH &RP SO LV DOR WH
LR HOWP DEDIHUR FHABQLOMIR HWMUKRM Y Z KRHEHH LADOQMIWVOHZ KRD RZ GHGE FRORIEDME\KEMADUHY

7KH&RP SIQ KDV DQDO] H5 WHH UHIMRQAKLSV DQG GHMP LGHE WDNRUPHMIQ &/ 2 VDG RIHULQYHUAR HAKUKRMUY M/ \WH SUP DY EHHLADY DOG FRORIEDM/\KHH
HOMYY 7KLY DEOOMY LGFOG/DUMEZ. R \WH&RP SR v WKW DQG UASRQUELONY D/ LQYHAR HOAWP DDIHUDQG YOULEGBI QMM UL D) KHIEE, WH&RP SDQ 7KH
DAHVR WHHI , ( VIUHUAMRRG DQGP XWEHXVHG | LUWYR \FINBICCELOWNA/R WHO ,( 7KH&RP SO LV QRATXUHGAR SURVIGH DG KDVQRABURVGHS P DAMUDO LDGALDCRURKHU
\XSSRWVWRDQ R WHHO (v

$ GAIRDD WHERP SIQ LV\WHSUP DY BHHIADY R AHWEQQ , ( VIQZ KIFK WH&RP SIQ KDVLQYHAMG DV SOWR LW LQYHXR HOARMYMEY EXWRUZ KLEK WY QRAKH
LY HOAP DI HU 7 KHVH LFOGH WOKPXUHG LOYHIT HOVIMKHGEY D9, ( \WWDAP DDAV HD GHIRP LCDG LQYHWR HQIV FRXSBG Z W FURW FXUHR. FRXSRQ\Z 08 DIUHP HQV
WHIE, FUDAY) K QRHNF GOCRUHER LMY HON 7 KH&RP S0 TV LQYRYHP HOAQWHWIKRXUQY R WHHLOYHWR HOVFRP ELQHG Z L\ IWHARGRP LF LOMAMNGEFDMAKDAKH
&RP ) VWHSUP DY BHHLADY 7KH&RP SIQ KDVCRBURVLGHG P DAL LDADOKSSRIVRURKHNXKSSRIWWKDAZ D/ QRAFRQMPAID UNXUHG\R\WHHI , (V

7KH\IEG EHBZ U4 GRW \WH FOLY LQ) TP RXQADQG EDDIRH WKHAAFDBWRQ LQ Z KLEK \WH DAV DG OV R FRQRIEMS 9, (VDM UERWG 7 KH CCELON SUP DU
FRP SUMH REQI DIRQY XQE-UGHEWQWIKP HONMKHGE, \WHO , (V 7 KHFBEAWRYR WHHO | ( VAR RADYH UFRUHR WHERP ST LOH FHWR WH DRV FRQEEGHG Z MMQWH
9,(V
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&RARICDMSY , ( VIRUZKIFK
WH&RP SDQ VWH

, QYHAR HAD DQIHJ 2 WHJ&RORICDMS9 , ( V
“HPEU “THPEHD

IQP IGRY

) [ H3P DXUMKY DYDADE®! | RUVDBA
) I H3P DMUMIY KHTS VR P DXULY
) [ HSP DXUMEY WDEQ)
$ WHMKSSRWGY H SHIHFH UDMG FROMPKRGHICELOMNY
( T VHRXUMWY
&RP P HIADCP RWDHDQGRMHUGDD/
2 \MHULQMHUNG DAV
&DWK DQGFDK HTXLYDDRW
$ ARG LQMN HQMGFRP H
2 \MHUDIHV

7RECDAVR FRORIEDMS9 (V.
2 \MHACEL DMWY
1 RAVIMX-GE FRORIEDAMGO , (V

7RBOICE QYR FRQRICDAMGI , (V

BBBBBBBBBB
7RECDAHVR FRQRIEDAGY , ( VUHGRW P I@RQD®G PIGRQDVR ' HHPEHU DB UASHAIYHD UHIDABVRY , ( VZ KRHEHH IADOQMMANWVOIHZ KRD RZ GGE FRQRICDMVKEMGDUH/
5 HFRAUIHLY P IWG\RWHDXHVR \WHUAGHRAIYHO | ( DOGGRVQRW] WIG\WRWHIHHICRMEAVR WHERP IO $VR ' HHP BHU \KHP DXUW R \MVREQIDIRQZ DVZ MO\ HOW/

8 FRORIEDME9DUDED!, QMHAY QMY

7TKHERP SI) KDV GHMIP LGHE WDAMEY GRAKH SUP DY EHHIADY R AHVEIQO, ( VIRUZ KIFK Y WH LA HOAP DQIHU 7 KHHO , ( VARQUIMABIP DUO R &/ 2 VOG
LOYHNR HQAVXQBYI RUZ KIFK \RH&RP S KDV GHAP LGHG\WDAWWY/ (RAKHSUP DY EHHLADY DVIWERVRMOHERK  WHSRZ HAR GURAKHIPMMWAR \WHY ,( \KDAP R
\LJQULFDQ® P SCPARHHRGRP IF SHURWP DQFHR \WHHQMWY DQG \WH REQUDARQVR CEVRIE GRAHY/R \KH HQIMY WWDAFRX@S EH SRMQIED \MIQI LFDQAR \KHY , (- ROWH UWKWR
UHRHLYH BHCH W URP WH HQUIYV \WDWFRX@S EH SRMMDI I QU LFDQV7 KH&RP SR VP O P XP H SRKUHR GV UAKAMY) [URP LW UHIMRQKLS Z W XGFRQRIEDMG 9, ( VIRU
Z KLFK I \WHLQYHXR HWP DI HULY QP MAG \R LW LQYHAR HONQWHO ,(V ZKIFK ZDY P LAIRQDXG P LARQDN HAH-P BHU oG WASHRAYHD 7KHH
LOMHAR HON DUH U GRAG LQ ?) L] H5 P DXMUMEY DYDDEG! IR 2) I HG P DMANY WDAQ * 3( TXAW WRXUMEY DG 32 \WHU LQYHUMG DAHV 7 KHIH DUH (R CCELOMNAY
DARADMGZ LW WHHXGFRQRIEDMEY , ( VRQWHERP ST V& RQRIEDAGEVIAP HOVR ) LADGADCBRIMRY

,QWHQRIP DCFRXAYHR LWIRMYMEY WHERP ST Z L@IQHINGY 3V/ / &VZ KIFK LGFOGHKHEIHI XQBY SUYDMHIXW | XG5/ 006 UHICHAEAM UHDMG | XQB/D0GP D RUP D
QRABHO,(V 7TKHERPSIQ WP IPXP H SRKUH W AW RQ WHH LOMWY HOV ERK 9, (VD5 QRO9,( V LV @P WG \R \WH [P RXQAR LW LQYHIR HQW7 KH &RP SIQ KDV
GHAP LGHG WD CRABTXUHG R FRORIEDMWHHHOMEVEHFDOHHWHD.  IWERY QRAVRQUROMP RU WERHY QRAKDYHWH REQIDARQ\R CEVRE RAWAVR \KHVH HMEY
KDAFRXQS EH SRAQIITD \LIQULFDQAR \WH HIMY RUWH WKW UFHYH EHHIW [URP \KH HOMN \WDAFRX@S EH SRMOMD MJQULFDQVT KH &RP SO RIWALLHY \WHH
LOMHKR HONVDV2 2 WHULQYHWMG DAVHN DQGIWP O P XP H SRUKUHR G DARALDMG Z WK \RHHHMN Z DY P LARQ DG PIARQD/R ' HHPEHU 0%

UASHRALYHD

,QDEAWRY LQWH QRUP DOFRXUH R LW CRAYMEY \WH&RP SO0 Z LODIQAHIALQ \KKPMUHG LOYHWR HVLFOGQ) 9, ( VIRUZ KIFK I QRAKH LQHNT HAP DIH 7KHH
WUKPXUHG LM HONV WSLFDDD LQYHWALQ 11 HG LGFRP H LQYHWR HOW DQG OUH P DQHG B \KILG SO DQG LFOGH DRVHAEDANHG HRXUMEY FRP P HIADOP RWOJH EDFINHG
HRXUMIAY DQG UAMGHINIOP RYD) H EDANHG VHRXUMEY 7 KH&RP SIQ VP O P XP H SRUKUHWR AW RO \KHVH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRQ9, ( V VAP LWAMG \R \KH
P RQAR IWIQMHWE HOVBHH1 RM | RUGHELY UIDEQ) WH FOWY QY TP RXQN DG FIDMI LFDARQ R \WHH DAV 7KH&RP S KDY GRABURYLGHG P DMUDO! LCDCADORURKHU
\XSSRVYKDAZ D/ CRAFRQAIFMITD UHTXUHGVR \MHH KR 7 KH&RP SO KDV GHALP LGHG\WDAWA/ QRAKHSUP DY EHHLADY R KA WIKPXUH/ OAH VR WH | CRARDAMERA/
RFRQURONHHHDMY
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" (5,987,9(6$1" +(' *,1*
7\SHWR ' HIYDRHDOG+ HEILQ) , QWP HON
, QMANG DM&ROALFRN

, QMIDM\Z CBV ROMRQY DG | XU DHXHG B, WHERP ST \R WHBFH UMY IR FKOQIHV LQLOMIANDMY P DD HIQMIMADMH SRKUVDUMQ) [URP P WP DRKHY/
EHE HHD DAHV DQG CCEL QN DGR KHE) HD DLQWNAKDIQ) HYLQWKHUYDOHYIWRZ Q7 RUDQIALSDMY CFTXLLG) RVHIG)

6ZCBVP D EHDMIEXMS R \SHALLF DAHV RUGCELMMNY RUMR D SRUNRIR R DAV RUCCEOMY 8 QG-ULQAUMALDM\Z 0BV \WH&RP ST DIUHHY Z WK FRXQMSDLMAY \R
H AKOQIH DAGHA LHGLOMYDY \WHGA! HIHFHEAR HHQI L H5 UDMDQG| GDMY IDMLQMIAP RXQVFDBX@AGE. UH HMIHWR DD UHHG XSRQRIRCSUCA SOIIP RXQIV

7KH&RP SIQ DORXVHYLQMINDAM\Z CHMRYY FLBV QG GRYWR P DEIHIQAMMMDMUM $ \Z CHOMRQLY CQRSIRQWR HOAULQR D\Z 05 Z WK DI RZ DG WY HIHRARYH
@M 7KH&RP SDQ SDVDSUP P | RUSXUKDHE\Z COMRQY QG UFHYHY DSUP XP | RUZ UMKQ\Z CHMRY , Q DR LOMMMADM DS \WHEX\ HUUHRHYHY SD P HQV DARHHIG R
HIFK SHIRG 1O Z KIFK WWH LOMSMALDM H FH-B/ \WH DIUHS WAINH SUFH 6LP LOUD 10 DO LOMIMADM | GRU WH BX HUUHFHYHY SD P HWDARHHIG R HIFK SHIRG LOZ KIFK WH

LQMMNDMLYEHBZ \WHDI BHE\WINHSUFH 67 CHOMRYY FLSVDQG| GRY DHIGFOG-GLQIQMMMWDMRSIRYY

, QWBEDE] HG H FKOQIH WDGHE LOMBWADM | XM \DQORANRDY WHERP SIQ SXUAKDHYRUVHIY D\SHAILHG QP BHUR FROMFW WHYDOH/R Z KIFK DUHGHMP [GHGE\
WHA@O P DNHAYDOHY R XQEHBLQ) U HHFHG LOMIMY HOV 7KH &RP SDQ. HOMY LOR H FKOQIHWDEHS | XU/ Z W BIXDMS | XM FRP P WWRQ P HIADQN Z KR O
PHPEHYR DWIGQ H AOQH

( TXUW&RQADRV

( TXW ROWRY/ VREDWMO\Z D5V DG | XMV DHXHG B, WH&RP SDQ. VR P DEIH IWH SRUKUHVR WHHTXW P DUNHNZ KLFK LP SCRVWH YOOH R DXV DG ACEL QAW
RZ Q/RUDQIFLSDA/ CFTXLLQ) RVHIQ)

( TXWLQEH  ROWRQYDHFRQAFVZ KIFK Z LADNBILO FDWK EDHG RO QL HHMDY LQWHXQGHOLEY) [GEFH/DANHWP HR H HFVHDQGWHWUNHSUFH 7KH&RP SDQ. XY
FRP ELCDIRYVR SXUKDWH/DQG\DBVR HIXW LGEH  ROWRQ/AR KHEIHWHH I HAVR DGYHYHFKDQIHVIQHTXW LQRFHVZ MMQDSUHEHMP IGHSUDQIH

7REDUAMD\Z D5V DH FRQMPN Z KHIE, \WH&RP SO DIUHHY Z W FRXQMEDMAY R H FKOQIH DAGHALLHG LQMYDY WH Gl HHFH EHE HHD \WH UML) RQ DQ DAHWRU
POOHNGG] DG/ RIGRQ, QAMIVON2 IIHIHGS DM 3/ 925" SOV DQDARFADAGI XQAQ) \EUHIG EDHE RO D QRIRIICIP RXQA7 KH&RP SO JHHDM XA ARBDHMO\Z T8V
VRKHGHWHH I HRAR DOYHYHAKDQIRY/LQHTW LQRFHY

, QWBQEE] H5 H FKOQIHWEGHS HIXW | XU/ \WDQURNRYY WH & RP ST SXURKDAHY RUVHTY DASHALLHG QP BHUR FRQMPN \KH YODHVR Z KIFK DIHGAMP IGHG B, \WH
@O POMNWIDH R XQCHBDIQ W HHEFHE HXOW LQARHY 7KH &RP ST HOMY LQR H FKOQIHWDGHG | XMV Z W WIXDMG | XM FRP P MRV P HIKOQN Z KR D
P HP EHYR DWIEQ) H FKOQIH

) RHIQ( [ FKDQIH&RQALFAV

SXUHR GIYDIVHY LFOAQ) PUMER IXMBY ROIRY |RZ DB/00G\Z 05V DG IRHIQ UM GHRP LCDMS GEWDHXHG R WHERP ST R UGEH UMWY 1 URP
FKOQHVIQPXWHR H FKOQIH UDMY/Z W UAGHPAR LYW HON GHRP LODMG LI RUALIQ PXUHTAHVAKDARHERP SO0 HWHUKRTS/ RULQAG/\R DFTXLUH RUVHED QG \R KHGIHWH
PXUHER UM DARADMGZ W GHAQYHIT HOWVLQ! RIMIQRSHDMRQ/ DG DQMASDAGHIQQIVR W1 RILIQRSHDIRY/

8 QGUPXUME |RZ DB/ WHERP SIQ DI UHHVZ LW FRXQM.SDMA/ VR GHIVHUDASHAI LHGEP RXQAR DOLGHOWLHG FXUHR DADVGHALLHG I XXUHEDM 7\ SIFDID \WHSUFHLY
DIUHHG XSRQDAKHWP HR \WWH FRQMPADGG SO P HQWVRUVKAK D FROAIFAY P DGH DARH\SHAL LHG | XM EDM $ VQRMS CERYH WHERP SIQ. XWHVPXUHER |RZ DB/\R P MIDM
WHLP SSAAR AOQIHYIQ XA H FKDQIHUDAMVROS 6 GRIDUHNYDBOAHDQQIVIHHDMG B FHMBQR WQRQS 6 BXMGHAHY SUP DD IWIQMIDIRDOQXDFHOEG
LN HONRSHIDARYY 7KH&RP SIQ H HAMYIRZ DG\DBYR \WHKHIIHGPXUMR 1QH FKOQHIRUS 6 GRIDWDAD\SHAILHGH FKDQIHWDM 7 KHP DXMUMI/R \WHHIRZ DB/
FRUMGRIGZ W WHI XM SHIRG/IQZ KIFK WHCRQS 6 GRIDUGHRP L(DMGHIQQIVIHH SHAMS\WREHIHHDAG
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8 QEUPUMA \Z D5V WH&RP S DIUHHV Z WK FRXQMSOMEV\R H FKDQIH DAVGHAL LHG LOMYDY WH A HIHFH EHE HORHPXUHR DG DQRKM-UDAIQH FKOQIH DM
DOGFOBXOMGE UH HHIFHWR DQDJ UHHG SUGALSOCIP RXQIF HIHIDED \WHSUGASOIEP RXQAR HIFK PXUHER. LVH FKOQIHG DARHE-ILGRQ) DOGWP LCDIROR \WHPXUMER \Z 08
B HFK SOW

8 QEUIRHIQPXUMA GHIRP LCDMG G-EW \WHFRP SDQ. XVHV SRIROR IWIRILIQPXUHER.  GHIRP LODMG G-BWAIP HIXGRIRIOPUHE. R IWIRMIQWEMADUH/ \R
KHEIHWHUM R FKOQIHLQWH GHNQYHIT HOAQ DI RMIQVEMADY GHR FKOQIHVIQH FKOQIHWDAY 7 KHHG-EWREM DR UHBFHWHFRP SO0 VI RULIQPXUHEA H SR
IURP HIDW LQYHR HOADQG CRADYKHGIHR \RHLOYHWR HA7 KH&RP SDQ DAAAHVKHEIHH | HRWYHAWR IWGHIYDIRYHY EDHG XSROWHRKDQIHLOI RZ DU UDMY DG DAV W
IRMIQPUHER GHIRP L(DIMG G-EWVEDHE XSRQWWH FKOQI HIQVGRWDAY

&UHEVEROADAV

7KH&RP SO Z UMWY FUHAWGH DXOWZ D5V \R JOQ H SRUKUH VP LAIUVR LY HOAIQ SXECE (1] H5 P DXUNY FDK LOXUKP HON LW \WHH GHIYDMYHY \WH &RP SDQ. \HY
FU-GVBIRMANR) RQ DMQIGIEP HUH HIHFH RUFHMEQLOG UH HMIH DOGLQUAMQUFHYHD TXOMM® SUP P 7KIVSWP 1XP RUFBEWSHIGIHHID FRUMGRIG/\RWH
QU HHEFH BAEHHQ WH\ LHT RO WH UH HMGAHG TP H RUDQ LG IV U HIHIRHG QTP Y SXECE |1 HG P DMUNY FDWK LOXWKP HON DQG \Z 05 UDMY/ DAKH WP H WH DIUHP HOALY
H HOWG |, | WHHLYDQHYHMR GHDXOR \KHUH HHIHG @P HRURHR WH U HHA-G P WVIQWHIQE]  DVGHIGHSE. WHDIUHP HOMM-QWHERP ST LVREQIDAGWR SO
\KHUH HUHOAHG P RXQIR \WH FRQATFVIR \WH FRYXQIMSDY DG UHFHLYHLOQ UQ H UH HUHIPHG GH DXEMG HEXUMY RUMP LUV [QWHFDHR DFBGEWEH DOV  RUSD
\WH U4 HIHRHG TP RXQABWW/ \IH DAURQ UFRYHY UDM 6HH FUHEMGHLIYDRYHY VRIRQ | RUIXURHUGVAXWWRQ R IXOUDQMY |, Q DEAWRO\R VHIY FUAVWSIRMAIRY \WHE&RP SIQ)
SXUKDHY FU-EVBIRARNRXMC) FU-GVEHLYDRYHR KHGI H\GHALLLF FUHEW] SRAKUVIQWHERP SO VLMW HYBRWRIR

2 \WHJS&RQALRNV

3ITRUHSQURXQFHS  27%6° ) RZDUG&RDAN 7KH&RP SDQ XA/ 796 | RZ D FROMFWR JOIQ H SRKUHWR \WH LOYHAR HOAIMN DOG MR P RVWOIIH EDANHG
VXU 7945 WEQURARQY FOQKHS WH&RP SO0 HKDGRH WH UMD RO LW LQYHUAR HOABRWRIR DOG FDQ SURYLGH DP RIH@IXG DG FRWAH I HAYHP HNRG R CRKUMG) \WHH
JRO\KDQ SXUAKDUQ) RIVHIY LQAYIGO0P RWIH EFNHG SRRY 7\ SIFDID \WH SUFH LY DI UHHG XSRQ DAKHWP HR \KH FRQMPADE SO P HQWVRUVKFK DFROREFAY P CGH DD
\GHALLLHG | XU CDM $ GAMRDED  SXOXOQMR WH &RP SOQ TV P RMDIH GRIDUIRDSIRIUP 796 V RUP RAMSDIH EDFNHG VHRXUMEY DUH WD HUG R FRXQMSDMAY Z W D
FRUMSRIEQ) DIUHP HOAR U-SXUFKDHWWHP DD XMBMEDM 7 KHVHWDQORAIROYGR QRATXDN DVAVHRXUHG ERRZ LQIV DG DUH CFFRXQAG | RUDV GHIYDIYHY

/ ROQ&RP P\ HON , QIWP RIS HRSHDIRYY WHE&RP SIQ HOMYLQR FRP P LW HONM\R | XQG FRP P HUADCP RO HETR/ DASHAL LHG LOMAWVIDM/ DG RKHUCSSOFCES!
WP VZ WMOQVGHALHG SHIRG/R WP H 7 KHHFRP P W HWDHGI D0 B.QAQ) DIUHP HOMR H WIS FUHEVWR DFRXQMSOW / RIQFRP P WY HONI RUGDQV\KDAZ LQEHKHE | RU
\OB DUH WFRIQ] HG DV GHUYDAYHY OQG BFRGHE DAVDUYDDH 7 KH GHAMP LCDIRQ R WH IDUYDDHR  G0Q FRP P MY HQW CFFRXQIMG | RUDY GHLYDYHY FROUGHY YDURXV | CRRY
(FOAQ) PR RKHY WP VR WHUHIDAG GO0 WHLQAME-GH MKDAD\ | RUWH ED0V EDHSE XSRQ HWHUM-RXUMY DARQ YOODMRQ P RGHY RULQYHARUSXUFKDH FRP P AW HOV
SUYDAQY LQMBMADAY RUICDARQLGFRP HRUH SHOH DQGWH YODHR VHYIEH UKW / RIQFRP P MY HOM\KDAHIM\R WHRIWICDIRQR P RYD) H GO/ \WDAZ L@EHKHTE | RU
LOMHR HOADHQRATFFRXQAG | RUDYGHYDYH/ DG DFFR AQI® DHQRABFRIQ] HELQWHE RP SO0 1 LCDGACONBA HOV 6HH1 RM | RUDGAWRIIOQ RP DIRD

(PEHEEG HIYDIYHY 7KH&RP SIQ RIHY FHISQ SUIRGEN | RUH P S YDUDE® DO Z KIFK P D LFOGH I XOUDQMHS EHH LA HDMUHY ARDATUH CFFRXQAG | RUDY
HP BHEEHG GHUYDIYHY 7 KHVH HP EHEEHS GHUYDIYHY DUH FOUHG DAYDUYDOH WWURKIK 35 HO) HG LOYHWR HMWIDQY GWHY  QHA EDHG RQWHFKDQIHLQ YOOH R \WHXQEHOLQ)
FROMPXDOIXOUIQMY Z KIFK DUH GHMP LGHS XMQ) YDODMRQ P RAHY 7KH&RP SIQ P OQEQ/ D SRUNRIR R GHLIYDAYH LOKNKP HOV WDALY LOMXEHS R R IVEAFHYTIO UMWY
UHIDAG R WH CERYH SURGRN | DM 7 KHGHUYDAYHVP D LQFOGH EXWILHQRATP WGVR HIXWY ROMRQY HIXWY | XU/ VREDUHMO\Z DSV LQMMNDM\Z COMRY FLBV | GRY
DOGRKHILOKP HOV

6\ QNHIF * XDUDQMY 7KH &RP SDQ VHIY Wt QKHIFE * | &V \WURKIK ERK | XAVHYLFH DQG LMW HOARID \OBY FKOQGHY R LQYHAR HOWHKLEGY SUP DO XVHG B
TXOM LHG GH LGHG FRQUEXNRQ SHOMROSDOY 7 KHW QRHIF * | &VOHIWKHGIQUASHWR DAMHMKDAHRZ GHGE. \WHWKWMA/R \KFK SOV Z KR LQAHWKH DAV DFFRAQ) \R
WHFRQMPAMP VDI UHG\R Z W WWHERP SDQ - 7 KHFRQUIFVHABEDK SOUNA SDQAEDTIRHY DG FUGWOQMFIMKHIRQ 7 KHSOMASOQAEDDGRHY DHKSSRWGE. WHXQEHDLQ
DAV , QFRIGHANRDZ [\W FHABQ SOMA STOAQUDAG Z MWGLY. DY WHFRQAIFA XCLIQM/AKDAT AWUDEXQEHBLQ) DAFVIMHOIXEAG 0Q WP DQQ) SOMASIQNDDRHZ (@
EHSOGE \WH&RP S 7 KHAHFRQMIPN CUHDFFRXQAG | RUDY GHUIYDIYHY DG UHFR.GHG DVOLUYDOH
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3UPDY 50O DQDIHGE ' HIYDIWH/

7KHBEGIEHBZ SIRYIGVDVXP P DY R \WWHJIURW QRIRIDCEP RXQADG I UYBOHR  GHUIYDRYHFRQAIFWE. WHSUP DY XQAHOLQI UMV H FAQ) HP BHEGHS GHIYDIWHY
DG DAVRADMS UIHQXUDAH UBHFRYHIEGY 0 DQ GHLYDIYH LOWNKP HQWV FRQBIQ P XA XQEHOLQ) UMV 7 KH DU YDOH CP RXQN BHBZ WHBUWHMKH YDOH R GHILYDIWH

FRUFW SUR VR ABNGQ) LOR DFFRXQAKHGHAY) HIHAWR P DXAUGHN) DI UH-P HONV DG FDK FRADMDD 7 KLY GHMEY P STRABAKOVIQVREOGHIYDRYHDAHVR P LORY
DG PIGTIRQD/R ' HAHPEU DG UWASRYHY DG \REDGHIYDIYH ACHMMY R P LGIRQ DG PI@IRQD/R ' HAHPEHU DG
UAS-RYHD UH GRAGLOWHERORIEDMS6\BAP HOVR ) LADGADCBRANRD
' HHP EHY ' HHPEH
3UP DUl 8 QEHUDICY 5 N * LIRW ) CLU9 DOH * LRW ) DLU9 DOH
, QUAXP HOAT\ SH 1 RARDO $ WV / \DELOWHY 1 RARDO $ WHV / IDELOWHY
QP LR
" HLYDAYH RLICDMS Dv+ HEIHS FFRXQAQ) , QUAKP HON
, QMG DM
, QMIHXG DM6Z LBV
, QMG DM) RZ DB/
) RHIQ&XUHA

) RMJIQ&XUHF ) RZ DB/

&XUHA , QMHXNS DM

) RIMJIQ&XUHFR 6Z 0BV

7RED HLYDAYH/ HLIQDMSDV+ HEJH
$ FFRXQUMQ) , QWAKP HOV

" HLYDAYH/1 R XD\ LQJ D+ HEIHS FFRXQAQD , QWAKP HOW
, QMHXG DM

, QMIWE DM6Z LBV

, QMG DM) XMBY

, QMW DM2 SIRQ/

, QMIWE DM) RZ DB/

) RHIQ&XUHA

) RMIQ&XUHR ) RZ DG/

) RMJIQEXUHR 2 SIRY/

&XUHRA , QM-S DM

) RMJIQ&XUHR 6Z 05V

&UHEW

&UHAW HD(WBZ BV

( TXAW

( TXW) XU/

( TXW 2 SIRY/

7RICS HMD6Z BV

2 \WHU

2\MHJ

6\ QNHIE* | &V

7RED HLYDAYH/1 RM XD@\ LQJ Dv+ H3JH
$ FRRXQUQ , QWP HOV

7RED HLYDAYH/
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BBBBBBBBBB
32\MH) SUP DU [GFOGHY GHIYDIMH FRQUIFW XVHG VR LP SURYH WH EDDIFH R \WH &RP SO 1V \BOGRQ HYIWY DQG P RWIIN UM 8 QAHUWHH FRQUEFW \KH &RP SDQ TV IOV GRWHY DUH FESSHS DAKH QRIRID
P RQN
( [ FOGHY HP BHEEHS GHUYDAYHY DG DARADMG UHQUKUIGEFH UHFRYHITEGY Z KIFK FRQILQ P XGMSBIXQ@EHOLQ) UMY 7KHIDUYDDHR \KHAH HP BHEGHG GHUYDYHY Z DV D GHACCELOW R PITRQDEG
PITRQDVR ' HHP BHJ 05 UASHAHD SUP DUO IFOGHEIQ®) XMMHSRIA EHHIW
5 HFRGG10° 2 WHILOMAMG DXHV 00562 2 WHIICELOWY  ROWHERORIEDMG6\BAP HOVR ) LODGADBRANRY

$VR' HHPBU WHIRTZ 1Q) TP RXQWVZ HH BHFR.GHE RQWH & RQRIADMS 6P HQVR ) LDA.DCB RUMRQ UHDMWS W \KH FOUW LQ) 0P RXQAR \WHKHZIHG DAVHAV
WEONY DIGRP XOAYHEDL DEWE HIVLGFOG-GLOWHFDW 1Q) TP RQNVRUI DUYDOHKHEIHY
" HHPEH " HHPEH
&XP XOWHS P RXQMR &XP XOWHS P RXQIR
) CLU9 DOH+ HEILQ) $ G HW ) DU DOH+ HEILQ) $ G HOW
, FOGGIQWH | FOG-GIQWH
&0 QI $ P RXQAR WH &0 QI $ P RXQAR WH
&0 LQI $ P RXQIR WH + HEIHG &0 LQJ $ P RXQWR WH +HEIHG
YDDQFHEKHW LGH, WP LQZ KIFK + HIIHG, WP V5 HRUGHG + HGJHGS WHV / ICELOAY $WHV / IDELOWHY + HEJHGS WHW / (DELOWHY $WHV / IDELOWY
QP LaRY/

) [ HGP DMUM¥/ DYDOE®! | RUNIB! DAVDIUYDOH
&RP P HIADCP RWD HDQGRKHIGTDY

3RIA KREHW CFFRX QDR
) XMMHSRIA EHHIW

BBBBBBBB
7 KHHZ HIHQR P DAMIDO DUYDOXHKHSILQ) DOV HQVI RUKHGI HG DIV DG ACELOWY| RUZ KIFK KHEI HOFFRXQIMY KDVEHH GVARQIGHS

0 RWAR WH&RP SIQ IV GHIYDAYH/ GR QRANDT\ | RUKHEIHCAFRXQIY | RUYDURXY UDRQY ) RUH CP SB! L GHUYDAYHY\WDAHFRQRP LFDDD KHEIH HP BHEEHE GHIYDYHY
REDON | RUKHEIHOFFRXQIY EHFDXVHFKOQ HY/LOWHI QUYDOHR WHHP EHEGHG GHIYDAYH/DWHDDHG. WFRG-GIQQNGRP H L GHLIYDIYH/ARDADH XM H3DVP DFR
KHEIHV R \WWH &RP SDQ 1V H SRUKUH VR YDURXY UMY WSIFDED GR GRWVDXOM | RUKHEIH CAFRXQIQY EHFDAH WH - GR QRAP HAAMKH FUMMID BTG XQEHU SRWRIR KHEIH
CFFRXQIY KBV DG UL \X QRHNF* | & Z KIFK DUHSURGFMBEEHGHUIYDAYHY GRQRANDX DVKHEILQ) LOXKP HONVXQGHUKHGI HOFFRXQIDY D@V

2 11\HAIQ) $ WHVDQG/ LDELDMY
7KHIRIBZ Q) \BEGBH SUMVHOV UFRIQ] HG GHIYDIYH LOWKP HOV H FOGQQ) HP BHEGHS GHUYDIYHY DQG DARADAG UHQMKUIGFH WFRYHIEGY DG U-SXUKDH DG UYHIH

WBXUFKDH DIUHP HOWV \KDADH RHIVAMOQ WH & RORIEDAG 6\BMP HOV R ) LOGADD3RAMNRY DQGRU DUH \KEMAMR 0 HI RUAHTE®! P DXL RN DUWIQIHP HARU P LU
DIUHP FOMURS-RAYHR Z KHAHMH DHR VANQWHE RQRIEDM6\BAP HWR ) L(DGRLOCBRAMRY

P EHU
* (RW
* (RW $ P RXQW 1 H/8 P RXQN
$P RXQVR 2 INVHAOWH 3
5 HRIQ] H3 VMR HOVR WHB\DWP HON ) IGDQADO
) LCDGADO ) LQDCADO RgLQTHDD , QUAKP HOV 1HV
, OUAKP HOW SRR RIMRD SRMMDO $P RXQW
QP LaRY
2 [IVHMQJ R ) LODGADS \WHV
' HIYDAHY
6 HRXUMHY SXURKDVHG XQEHUDI UHHP HAMR UWHD
7RECS \WHV
2 IVAMQ) R ) LQDOADO' ICELMAHY/
' HIYDAYH/

6 HRXUMA/ ARG XQEHUD) UHP HOAR UHBXURKDH
7TRED ICHONY
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P EHU
* (RW
* IRW $P RKQW 1 HAE P RXQW
$P RXQVR 2 INHAQWH 3 1Q
5 HRIQ] H3 6VDWP HOVR WHEVBMP HON ) LGDQHADO
) LQDQADO ) LQDQADO R ) LODQADO QUIAKP HOV 1Hv
QUAKP HOV 3RMRD 3RMRD &RMMDO $P RXQW
QP LARY/
2 IVHMQJ R ) LQDQADCS \WHV
' HIYDAH/
6 HRXUMHY SXURKDVHG XQE-UD) UHHP HOAR UWHD
7RECS \WHV
2 1IVMMQJ R ) LQDQADO (DELOARY
' HIYDAYHY
6 HRXUMW ARG XQEHUD) UHP HQAR UHSXURKDH
7RED IHOMWY
BBBBBBBBEB

$ P RXQWVH FOGHWHH FHWR FRIDMIDOHHYHS SBEIHG I URP . \RWH FRXQMEDNY

) RUQRP DARQUOIDEQ) WHUWKWR R IVAADARALDMS Z LW \KH GHIYDAYH DAFN DG CCELONV IQWWH\EEGICERYH \HH32 & RXQAMSDW &UHEVE M EHBZ ) RO
SXUKDHS XQGE-U DIUHP HOV \R WHIDOE VHRXUMEY VRTS XQG-U DIUHHP HOW \R BEXUAKDH WH &RP SO P RQURLY \WH YOOH R \KH WHRXUMY DG P OQECQY FRTIDAMED D/
DSSURSUDM VR SURMANDI IQMPBHEW] SRKUH : KHIH\WH&RP SO KDV HQMG LOR UHBXURKDH DG UADB! DI UHP HOWVZ WK WH \VOP HFRXQMSDWY LOWHHYHQAR GH DXKOWRH
&RP S ZRX@ JHHDD EH SHP WG W H HAVH WKW R RIVHV) RUDGIWRIDIQRP DIRY R WH &RP SO0 1V CFFRXQIY SRIA | RUVHRXUMEY U-EXURKDH DGG WADB
DIUHP HQN \FHH1 RM

&DK) GZ ) DIUIDOHDQGL HVQKR HOM HEIHY/

7KHSUP DY GHIYDMYHLQKKP HOVXVHG B\ \WHE&RP SIQ LQIWI DUYDDH FDK 1 GZ. DG CHAQYHXR HOAKHEIH DFFRXQIY . UHIMRQKLSV DUH LQMIFAIDM\Z D8V FXUHRA
\Z BV PUMR 1RZ OB/ D06 RMIQPXUWHER GHRP LCDME G-EW 7 KHVHLQWKP HIVDUHR® GALICDMS | RUKHEIH DFFRXQIY) LQLOXERHY Z KHUHWH CESURSUDM FUMIID D
P HA7 KH&RP ST GRHVGRAVHI XM RONRY/ FUHWDGHIXW GHIYDYH/LQDQ R IWIDUYDOH FDK | GZ. RUGHAQMR HOAKHEIHIFFRXQIY) UHDRQKLSY

7KH |RTZ LQY \BEB! SURYLGHY WH | LQDCADOMEBAMP HARDWI LEDARQ DJG LP SDRAR. GHIYDYHY XVHG 1O TXOM LQY DG QRO XD QI KHEIH UHIMRQKLSV LFOGQ) \WH
RIVAAR WHKHGIHG WP LI DUYDOHKHEI HUHDWROKLSY
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<HU( QGH5' HHP EHU

" HLYDAYH/ HLIQDMG DV+ HEJHS FIRXQAQ)

, QUKP HOV

) DLUYDOHKHZIH/

* DOV G ROGHIYDMHY G DAMGDVKHEIH
LQXKP HOV

, QMW DM

SXUHA

5HO HG &UHAWS
, QHWR HOV 1AV 2 WHU 7R3RIA KRTHM]
* Qv , QIR HOV GRPH , OMHW $ FFRXQW
| RV GRPH I RW ([SHOH YDV SRIAKRGHMYHHIW  $28&,
QP IR

7RBQIDGY GKHY RQGHIYDRHYGALI DM DVKHEIH
LOXKP HW

* DQV/ RMY ROWHKHGIHGLMP
, QMIHNE DM
SXUHRA

7TREQIDQY G RQKHEIHG WP

$PRWDIRQIR 0OQ / RW ( [ FOGGIURP
$ WHAP HWR \KH( [ THAYHHK

SXUHRA

7RIS P RWDIRQIR OQ / RW ([ FOGGIURP
$ WHAP HAR \KH( || FAYHGHY

7REQIODQYV G RQIDUYDDHKHIH/HAR KHIIHG
L\MP

&DK IBZ KHIIH/

, QMIANG DM

&XUHRA

SXUHR , QMIWE DM

7TREQIDQV G ROMKI®GZ KHIIH/

1 HNQYHM? HONKHGIHY
SXUHRA
SXUHR , QMIWE DM

7REQIDGY GKHY ROGHNQYHAR HOKHGIHY

" HLYDAYH/1 R XD\ LQJ Dv+ HEIHS FFRXQAQ)
, QUKP HQV

, QMW DM

SXUHA

SXUHER , QMIWG DM

&uaEw

( AW

2\WHJ

( PEHEG' HIYDMYHY

7REQINQ/ G/ RQG-IYDAYH/GRADGI LQJ D/
KHEIHOFFRXQIY LOXWKP HOV

7REO
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<HU( QG5' HHP EHU

&UHAWS
, QMM FON 1RV 2 WHU 7R3RIA KRBHM]
ooV , GFPH , OMHW $ FFRXQW
| RMV "R H T RW ( [SHH YDDCHY 3RIA KREHMYHH W

$2&,

QP WRY
" HLYDAYHY BLIQDMG DV+ HEIHS FRRXQAQ)
, QIMKP HOV
) DLUYDOHKHZIHY
* DOV GWHY RQGHIYDIYH/GALI QMG DVKHEIH
LOXKP HQV
, QMIANG DM
SXUHRA

7REQINGQY G/ ROGHIYDRYHYGAMIDAMEDY
KHZI HLOXWP HON

* 0O/ R ROWHKHIIHG WP
, QALIANG DA
&XUHRA

7REQINGQY G ROKHEIHGLWWP

7REQINGY GKHY RQI QUYDOHKHEI QAR
KHGIHGLWP

&DKIBZ KHIIH/
, QMW DA

SXUHRA

SXUHR , QMIWE DM

TREQIDQY GBWH RQMKI®Z KHIH/

1 QYRR HOAKHZIHY
&XUHR
&XUHR , QMG DM

7REQIDGY G ROGHAQYHIY HOKHEIHY

" HLYDAYH/L RV XD\ LQJ Dv+ HEIHS FFRXQAQ)
, QIMXP HONV

, QMW DA

SXUHRA

SXUHR , QMIWB DM

&Uaw

( TXW

2 WHU

( PEHZ3G' HIYDAYHY

7REQIDGQY G ROGHIYDMH/QRANXTD\ LI DY/
KHEIHOFFRXQMY LOARKP HQW

7REO
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<HU( QG5' HHP EHU

5 HOQ HG & UHAWG
, QHUA FON 1RV 2 WHU 7R3RIA KRB
* DoV , OFNR HOW GFPH , OMLHAW $ FFRXQW
| RV "GRPH T RW ([SHOH YDDORY 3RIA KREHMYHHIW  $28&,
QP LRV

' I-LLYDN(II_SIA'/ HULIQDWG DV-+ HEIHS FFRXQAQ

) DLUYDOHKHEIHY

* DQV/ GWHY RQGHIYDRYH/GMI DM D/KHEIH
LOXWKP HOV

, QMIHNG DM

&XUHRA

7REDIDQY XA/ RQGHIYDYH/GALIQDMEDY
KHEIHLOXWKP HQN

* DO/ G/ ROWHKHIIHG WP
, QMIANE DM
&XUHRA

7RBQIOGY GKHY RQKHIIHGLAP

7RBQIDGY GWHY RQI QUYDOHKHE QAR
KHZHGLWP

&DK IBZ KHIIH/
, QMIHNE DM

SXUHRA

SXUHER , QMIWE DM

7REQIOQYV GMY RQFDKI®Z KHIH

1 HNQYHM HONKHGIHY
SXUHRA
&XUHR , QMIWE DM

7REDI0Q/ QWA ROCHAQYHXR HWHEIHY

" HAYDAYH/1 RM XD\ 1QJ Dv+ HEJHS FRRXQAQY
» QUAKP HOV

, QMING DM

&XUHR

&XUHF , QMIWE DM

&uaw

(T

2\KHJ

(PEHEEHS' HIYDIYH/

7RBQIDGY GWKHY RQGHIYDRAH/QRANXCT\ LQJ D/
KHZIHOFFRXQILY LOKKP HONV

7REO

BBBBBBBBEB
1 HARDQHIQ$ 2 &, H FOGQ) FKDQIHYUHIDAG\R GHAQYHAR HVWHETH/XUQ) GRQ GHIYDYHLQIMKP HQVR
DG

P LARQIRA HUHGG' HAHP BHU

DG PILARQIRUERK\ HUHEG' HHP B
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SUHHUMGEHBZ LVDURDRZ DGR AAUHMNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWN BV
QP LaRY/

YDDQRH ' HAHP EHU
$PRQUHREGIO$2 &,
, QMWE DM
SXUHA
SXUHE , QMG DM
7RECDP RQNHRGGI$2 &,
$ P RQNIFOMILHGI R $2 &, RIGRP H
, QMW DM
SXUHA
SXUHER , QMG DM
7RECDP RXQNHFOWI LHG I LRP $2 &, RIGFRP H
YDDQFH ' HAHP EHU
&XP XDMHH I HANIGVY HOVURP \WHOGROMROR $ 68

$ P ROQWHREBGIOS2 &,
, QMIWB DM
SXUHA
SXUHE , QMG DM
7RECDP RQNHRGGIQ$2 &,
$ P RQVIFDMILHGIRP $2 &, WRIGRPH
, QMW DM
SXUHA
SXUHR , QMIWE DM
7RECDP RXQNHFOWILHGILRP $2 &, RIGFRP H
YDDQFH ' HHP EHU
$ P ROVWHFREGIO$2 &,
, QMW DM
SXUHA
SXUHR , QMG DM
7RECDP RQNHRGGIO$2 &,
$ P RQNIFOMILHGI P $2 &, WRIGFRPH
, QMIWB DM
SXUHA
SXUHR , QMIWS DM
7RECCP RXQNHFOWI HGILRP $2 &, WRIGFRP H
YDDQH ' HHP EFU

BBBBBBBEB
6HH1RM |RUGHEY

7KHRADOQH/IQIDUYDDHR FDK IGZ KHEIHY DUH GHHIG LO$ 2 &, DQG DUH LGFOGHS 1Q3 1 HAKQUHDT HG LMW HOMOQY GRWHY” 1QWH &RORIEDAS 6\BAP HOV R
&RP SUKHLYH, GFRP H \KHH CP RXQN CUH\KHD UHFOWAL LHG\R HOLQQIVZ KHQWHKHGIHG WP D HAWHDQQIV 8MQ) ' HAHP BHU YOOHY WY HARP DG \KDAD SUH I
JOQR OSSR LP DMD P LARQLYH SHAMWR EHUFDWILLEGIURP $ 2 &, R HLQQIVEAUQ) WH\KEVHNXHAR HYHP RQNVHAQ) ' HH-P BHU

7KHH SRXBWWHERP SR LVKHZILQ) Z W \KHHTX0NN Q) FDK 1GZ KHAIHY LROXGH WH YDUCHON R IXMUHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHRP LCDMG 1O

I RMIQPXUWHEAHY WHSXURDA/R LQYHAMG DAHN DG \WH UHFHSWRUSD P HOAR  YOULEG LQMMMWRQH 1Y | LCDCRLOOLOWKP HQW 7KHP O LP XP BRI R WP HRYHUZ KIEK
WHERP SI) LVKHZILQ) IWH SRKUHRWKH YDUDELOW LI XAMHFDK | GZ VI RU RFFDAMGWIQLAMRY/LY | HOLY



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

7KHHZ HHQR P DAMIDOCP RQN UM G I URP $2 &, LOR HAGQIV DY \R LOXNERHLQ Z KIFK WH&RP SDQ GVARQIXHSE FDK | BZ. KHEIHDAFRXQIQY). EHFDXAHWH
| ROFDWMG WDQLRNRQ GG QRARFFXUE. WH DQUALSDMG GDM RUZ WLQ \WWH DEAMWRIOWP H SHIRG SHP WG B\ \WH DAKRIMIMYH I XIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQ) |, QDEAURY \WHHZ HHQR LQABGAHVLQZ KIFK WH&RP SO GVARQIOXHG | DUYDOH KHEIH CFFRXQIY GHWR DKHEIHGI WP FRP P WY HQAR GRQIHUTXOM\ LQJ D/DI0U
YOOHKHIIH

) RUGHAIQYHY HOMHEIHY 1Q DEAUMRQWR GHIYDAYHY WHERP ST XV I RILIQPXUMER GHIRP LCDMG G-EAR KHEIHWHUMI R FKOQIHLQWH QHAQYRAR HONQDIRBIQ
WEMGDY GHWR A HVIQH FKOQIHWDAY ) RUH | HRBYHGHAQYHXR HVWHGEIHY \KHIP RXQN EH RUHCSSTFCEGIVY HY UHFR GHGLOWHPXP XOMYHWIQUDNRQ CEXE HWZ MO
$28&, ZHH P LORQI RMH\ HUHGG' HHP B P LARQIRMH\ HUHGG' HH-P B DG PLARQIRMH\ UGG HPEHU

&UHAW HIYDRYH/

7KH IRTBZ Q) \EEG! SIRMGY D\WPP DY R WH RIRIDDDGG | DU YDDOH R Z UMKD FUHEWSIRARIRD 7KH &RP SIQ IV P P XP TP RXQADAMIMI XQG-U WHH Fuaw
GHUIYDAYHY DRXP LI WH YDOHR \WHXQEHBLQ) U HIHIAHGVHRXUMIEY EHFRP HZ RWWBAWW LY HDXODR \WHQRIRIICEP RXQN 7 KHVH FUEWEHIYDYHY/KDYHP DXUMEVR. GIWAKDQ
\HOWIRUGEH BIHHFY

" HHPEHU
1$,& 5DM) ' AUJCDAROR 8 QGHDIQ) &UHAVR EQDARD
1%.& 18.& 1%.& 1%.& 1$.& 1%.& 7RED

1RARIO )DU9DCH 1RARDO )DW9DOH 1RARQDO ) DU9DOH 1RARDO )DW9DOH 1RARDO ) DU9DCH 1RARDO ) DWU9DOH 1RARQDD ) DIU9DOH

QP LaRY/
BLQIGICTP H
HHHHH
, QG WHHHFH
7RED
P EHU
1$,& 5DM) FMIQDARQR 8 QGHLDIQ) & HAVR EQIDARQ
1%.& 1%,& 13,& 1%.& 1%.& 1%.& 7RAED
* (RW * (RW * (RW * (RW * (RW * (RW * (RW
1RARIO )OUIDOH 1RARDO )OW9DOH 1RARDO ) DU9DOH 1RARIO )DU9DOH 1RARDO )DUIDOH 1RARIO )OUIDGH 1RMRIDO ) DUIDOH
QP LR/
BLQIBIP H
HHHOHH
,QGH WHHHFH
7RED
BBBBBBBBB
7TKHL$ ,& U GMIQDIRY/ DUHEDHERQDYDMEMN DIGWHEZ HNDMIVIP RY 0 RR3 V,QMARYEHYIFH . F 0 RRA V  6\IQMG  3RRUVE DY 6HYIFHY 36 37 DJG) MKSDMQV,@F 3) MK I R

DAY LVDMMEGH P DUDMY DIHR D1$,& DMY WXHS
BLQIGI P H FBHAWGH DXOWZ LBV P D UH HIHFH VR WH FUBWR  FRSRIDM G-BAMRYHIIQ GHEWDQG WKPMBG QDR , QG BHHIAV L $, & GHVIQDIRYY DH EDHG RQ WH BZ HAMDAMG MQIG! QTP H UH HMIH
IFOG-GLQWHIQH

, QDEAWROW Z UM FUHAVBIRARNRD WHERP S0 KDV SXUKDHGE FUHEVEIRARIRO XMQ) FUHEWEHIYDRYH/LQREHMR KHEI HVSHALLF FHAW] SRKUBVIQWWHERP SIQ
LAY HOABRWRIR $ VR ' HHP BHUJ 0% WHERPSIQ KOG PIARQDYG P IARQR RANMBIEQ) CRIRICCP RXQNV WHBRWNMG DAVDIUYDOHDVDACHMY R
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7TKHERP SO0 VH SRHG\R BWHVIQWHHYHOAR QRO SHURP DOFHE! FRXQASDMAAR | LQDGADOGHIYDIYHWEQIRARQY Z LW DSRIMYHI UYDOH 7KH&RP SO P DQIHY
FUGWIMNE L HOMIQY LOR GHUYDAYH WDIQOANRYY Z MK KLIK® UDAG P NULQMCDARDO! LOCACOLQMBANRDY DG RM-HUFUHAR YW FRXQMSOMAY JRHGHG B P DAM
GHANY DIUHP HOV DVCSSOFCE® L WDAQ) \MURKIK FHOADCFBOUGY DQG2 7& SDMWY LUl RABIQQ) FRIDMID \XAK DV FDK DG VHRXUMAY Z KHQCSSURSUDM 006 LY VNG
@P IWRQMQIGISONY FUEW] SRIKUZ KIFK DUH\KEMAAR SHIRGE P O HP HQABYLEY

6XEVERND DR \WH &RP SO WV GHIYDIYH DI UHHP HOW KDYH] HIR WUHKRTBY Z KLFK UHTXLLH A0 | XAOFRIDMDE DARD B WH SOV LQ D ICELOW SRMRY |, Q DEAWRY
AHMBQR \WH &RP S0 W GHIYDAYH DI UHHP HOWV FRQUELQ FUHEWIMN UHIDAG FROMIHOATHDMUAY UL WH FUGWIDAY R RHR \WH SO/ \R WH GHIYDIYH DI UHHP HOALY \R | DT
EHBZ D RHVEIQ GYHD \WH SOV Z W SRUMYH | CLUYDOH FRXTS UHTXHWARP LDINRQ DAKHWHD | LUYDOH RUGHP DQGLP P HADM | XCFRIDAMDT] DARQ | URP \KH SO Z KRHFUHEW

DAY | HODGG LV IQDQHMIE MY SRIMR)

$VR ' HHPEU WHIH Z HH QR QUACCELOW GHIYDIYH SRUMRQY Z W FRXQMSDMAY Z W FUHEMUMN UHDMAG FRQOMYHOM HDMUY $ @GHUYDAHY KDYH EHD
DSSURSUDMD FRIDAMD HEE WH&RP SDQ - RUWHFRXQASDWY LODFFR EDFHZ LWWARHWP VR WHGHIYDRYHDI WP HON

)$,59%/8( 2) $66(76%1" /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOA ) HUYDOH WSO WH SUFH\KDAZ RXQS EH UHAHLYHG R VHIDDQ DAHANRUSDIG VR \WDQU HUD CCELAOW LQ DY RGH® WIQLRNRQ EHE HHQP DA
SDMASTON DARHP HDKUHP HIAEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLGEXW
XVHGLOQP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDDHKIHDFK Z WMLQZ KK \KHI CLUYDOHP HDKUHP HOADIY LY GAMIP LGHS EDHG RQWWH BZ HIBYHOLCEXWRDA LI QI LFDQN
RWHI DUYDOHP HDAXUHP HOA7 KHEYHYR \HI DUYDOHKLIHIK\ DUHDYI RTBZ V

/ HYHD 2 ) DUYDDH LY EDHG RQ XCDEWAG TXRMS SUFHYLQ DRRYH P DNV \KDADUH CFFHAEGIR \WH&RP SO | RUGHMFDODXAV RUCCELOMY 7 KH&RP SIQ W/ HHD
DAV DG ACELOMY SUP DU LGFOGHRHYBQFDK HNXYDBONV DG VKRWALP LOYRAR HOV HDWY VHRXUMEV DG GHLLYDRYH FRQAFW\KDAIGHRQ DQCRAYHH FKOQIHP DV

/ HYHD 2 ) UYDOHLY EDVHG RO QU LFDQACEXN RIHWDO TXRAG SUFHYIGFOGHGLQ/ HYHD  \WDADUH REVHLYTE® | RIWH DAHARUCCELON HWHUGUHA® RUGELHA®
I RUVKEWEMID \KH I XAWP R \WH DAHARJICELOW \WURKIK FRURERIDARQ Z W REVLYDE®! P DUHAGDE / HYHD  LCEXW LGFOXGH TXRMG P DUNHASUFHY LQ CRRYH P DNV | RU
\IP LOUDWHN DG ACELOMAY TXRMG P DNHABUFHYLQ P DNHAMKDADUH QRAZARYHI RULGHQIFDORUMP LUDKHVRUCCELQWNY DG RM-UP DNHNREVHYCEGLCEXW 7 KH&RP SIQ 1V
/ HYHD  DWHV DQG ACELOMNAY LGFOGH 11 HG P DXUMEY FRISRIDM SXECF DOG SUYDM ERQB/ P RWAIRYH.CP HOMHRXUMEY FHABLQ DAHNEDFNHG DQG P RVWDIH EDANHG VHRXUAAY
HF  FHYBIO HDAW VUMY P XWDOIXQB/ Z KIFK GR QRAREGH LQ CRAYH P DNV EHFDAH WH DUH GRASXETFO DYDOEG!  FHAEQ FRP P HIADOP RMDJH GTRY \KRYWWMP
LQHXR HVDQG FHIBQFDK HIXLYDBON SUP DU® FRP P HIADCEDSH DQGRHEO?2 78 GHUYDRYHY

/ HYHD 2 ) QUYDOH LV EDHG R DAGDIRH I Q! LFDQAXGREVHYTE®! LOSXW RUWH DAFHANRUICELQN 7 KH DAHN DQG QCELONY LO VMY FDAIRY P D UDAUH \LIQULEDQA
MGIP HOARUHANP DIRQ LQ GHMP LQQ) WH I QUYDOH 7KH &RP SDQ v/ HYHD  DAHV QG CCELOAY SUP DUO LGFOGH AHVEQ SUYDM 11 HG P DMUMEY DQG HIXW VXU
FHVEQ P DO SUFHG SXEQE HNXAW VHRXUMEV DG 1L HG P DXUMEY FHYEQ KLIK® \WKRXUHG 2 7& GHIYDAYH FROMFW FHVEIQ FRORICDMS UHDDHWEM | XQB/ | RUZ KLFK \KH
&RP 1) VWHJIHHDCEDN@HUDG HP EHEG-G GHUYDAYH/UAKANY |URP AHIBQSURGAWZ 1\ I XDUIQM-GEHH W

$WHNVDQG/ IDELOARVE\ + LHDUAK\ / HYHR 7 KH\BEGY EHBZ  SUAHOARH EDDGFHVR  DAHV DG QEELOWAY U-ERWMG DAYDIUYDOH RQ D UHXUKY EDAY DVR \KH CDM/
\QAFDMG
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$VR' HHPEH)

7REO

QP LGRY
) L[ HGP DMUM/ DYDOE®! | RIVDB
8 6 7UWDXKY VHRXUMHWDQGREQIDMRY/R 8 6 JRYHCP HMDAKRIM DQGDIHAH/
2 EDDIRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RHJQIRYHIP HYERQB/
8 6 FRSRIDMSXEDE \HRXUMKY
8 6 FRSRIDMSUYDMHUMY
) RULIQFR.SR DM SXEQE \HRXUMEY
) RIHIQFR SRUIDMSUYDMVHXUMEY/
$ WENEDANHG\HRXUMEY
&RP P HADCP RWWDIH ECANHGVHRXUMY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY

6XBIRED

$ WHVKSSRWG H SHIHEFH UDMG FRQMPKRE-UICELOMNY

8 6 7UDXY VHHUME/DQGREDDIR/R 8 6 JRYHP HMDAKRIMAY DG DIHARY
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/

) RHIQIRYHIP HQNER/

&R SRUIDMVFRXUMA/

$ WHAEDANHG\HRXUMEY

&RP P HIADCP RVWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H EDANHGVHRXUMEY

( XU VFRXUMAY/

$ @QRAH

6XEVRED

) I HGP DMIME/ WDEQ)

( XWX

&RP P HIADCP RVMDIHDQGRAHUGDDY
2 \MHULQMHUAG DAV

GKRYWMP LQMHNE HOV

&DK HTXYDBOV

2 \KHUDRHV

6 HEDUDM CAFRXQADWHV

7RECDAMNV

) XMMHSRIA BHHIW

3RIA KREHW CFFRXQNEDDGHHY
2 \KHACELOMY

1 RWVIMX-GE FRORIEDAGO ,(V

7RNOITH QN
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) L[ HGP DMUM/ DYDOE®! | RIVDB
8 6 7UWDXKY VHRXUMHWDQGREQIDMRY/R 8 6 JRYHCP HMDAKRIM DQGDIHAH/
2 EDJDIRQ/R 8 6 \WEAW DG WHUSROWDOWEGYIMRQY
) RHJQIRYHIP HYERQB/
8 6 FRSRIDMSXEDE \HRXUMKY
8 6 FRSRDMSUYDMVHRXUMEY
) RIMJQFRUSR DM SXETF VHRXUMKY
) RIHIQFR SRUIDMSUYDMV-XUMY/
$ WHNEDANHG\HRXUMEY
&RP P HIADCP RWWDIH ELANHG\HRXUMEY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY
6XEVRAED
$ WHVKSSRWG H SHIHFH UDAMG FROMPKRTE-UICELOMNY
8 6 7UDXY HRXUMH/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY/ DG DIHAHY
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRYY/
) RHIQIRYHIP HQNERB/
&R SRUIDM\FFXUMAY/
$ WHAEDANHG\HRXUMEY
&RP P HIADCP RVWDIH ECANHG VXMWY
5 FMGHQNICP RYSD) H EDANHGVHRXUMEY
( XU VFRXUMAY/
$ @QRAH
6XEVRED
) I HGP DMIME/ WDEQ)
( XWX
&RP P HIADCP RVMDIHDQGRAHUGDDY
2 \MHULQMHUAG DAV
GKRYWMP LQMHNE HOV
&DK HTXYDBOV
2 \KHUDRHV
6HBOUDMCFFRXQADWHIV
7RIECDAHN
) XMUHSRIA EHHIW
3RIA KREAW CFFRXQNEDDRHY/
2 \MHICE QWY
1 RAWVIMKHGE, FRORIGEDME9, (V
7REDICE@OMNY

BBBBBBBBEB
31 HMGQ)" [P RXQIVUBUHAHQWDK FRIDMITR P IRQDG PIARQDVR ' HAHPEHU

Z W \KHDXRADAG SD CEGVXQE-UDGHMG) DI BHP HQWV

$VR' HHPEH)

7REO

QP IR

DG UASHAMHD
([ FOGVQRM/Z 1\ DUYDOHR PLAIRQ FOW Q) [P RXQR PIARY DG PIAIRY AW LQ) [P RXQIR PIORY D/R ' HHPEHJ DG UASHRIHD Z KIFK KDYHEHHQR I\HA

FOGH FUEVAICRHG HRXUMEY FRIDMID HGE \X GRFDMGEDONGTDY \WKE SUP HP RWDIH/ DAR D0/ FUHEWDG/ HFDIRQGUD/ DOGRMHUDXHMSH/

éw&l’-\l—QNHJKHDQMIBQNEQSVﬂWMP LOYHWR HQV

2 WHULQYHWAG DAHIVH FOGHG1URP \KHI LUYDOHKIHIUK\ [ QFOGHFHBQKHGIHIXQB/ SUYDMHTXU | X5/ 005G RAHUIXQBYI RUZ KIFK | LUYDDHLY P HDAXUHG DAGHADAHADDH 31$9” SHMDUH RUWHTXLYDBQW
P L@RODG P L@ROUAG-RYHD
6HEDUDM CFFRXQADAHN LGROXGHG LQ\KH | UYDOH KIHIUFK. H FOGH LQYHWA HQVLQ HIM/ \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUIRWFDOH SHIHQWEXAK LQYHWY HQVH FOGHG 1 URP \WH I DUYDDH
P LORY WAS-RIYHD

DVDSURNDCH SHIHQAS W HAHP EHJ DG WHI DUYDOHVR KK LYW HQVZ HIH

KIHIUAK LGFOGHLQMNE HQVIQU-DCHWBM KHGEIHI XQBYDQG RMHULQMHXMG DXHV $ W HAHP BHU

WHI DLUYDOHR KK LQYHWR HQIVZ HH P LARQD®G
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6HEDUDM CFFRXQADWHIV UHSHAND U DG | XQB/ \WDADUH LQAHXRG | RUPHIBIQ PXNEP HY |, QYHXR HQAUMY DWRADAG Z 1\ P DINAAYDOH FKOQIHY DHERUGH B \KH FXVKRP HY H A-BVR WH H WAR P LQP XP
JXOIQMY PDEHE, \WH &RP SDQ. Z IW URSHRANR FHABIQ CFFRXQIV 6HEOUDM CFRRXQACTEL QMY DUH QRAIGFOGHS 1Q WH CERYH VBEG! DV \WH  DUH UHERAG DAFRQUIFAYDOH DG QRAIDLU YDOH LQ WH &RP S0 IV
&RQRIEDME6\IAP HQVR ) LDGADCBRMRQ

$VR ' HAPEU \KH QAP EHEGHG GHIYDAYH CCELOW SRUMRQR HAORQIGFOGY  AQRQR HP BHEGHE GHIYDMHYIQDQ DAMHASRINRQ DG HEARQR HP BH3GHG GHUYDYHYLQ D ACEMN
SRIMRQ $VR ' HHPEHU WH QAP EHEG-G GHIYDAYH QCELOW SRIMRQR HURQIFOGY  HARQR HP EHI3HE GHUYDYHYLQ DO DAHASRMRQ DG HARQR HP B335 GHIYDIYH/IQD
QRO SRIRY

7 KHP HNRGY DG DWAXP SWRQVIKH&RP SO XVAAR HXNP DIM\KHI UYDOHR DAVHN DG ACH QWA P HDXUHG DAVDIUYDOHRQD UHRXULIQ) EDVY DHKP P DU HoEHBRZ

) [ H50 DMUW 6HRXUMEZ 7 KHIQUYDDHVR \WH&RP SO0 IV SXETF 11 H5 P DMUMY VHRXUMEY DUHIHHIDE) EDHS RQSUFHYREBEGHG | R 1QE-BHIG-OMBUAQ) \HYEHY
3UFHV | RUHIFK VHEXUMY DUH JHGHIDED VRXUAHG | URP. P XGIS0! SUALQY YHIERY DQG D YHIERUKIHIDUAK VP OQEGQHG B\ DAHAINSH EDHG RQ KIMRUFDOSUAQ) H SHIHEFH 006
YHIERUH SHWH 7KH&RP SIQ XGP DMY XV \KH SUFH I URP WWH SUFLQ) VHLYLEH KLIKHWAQ WH YHIERUKLHIDUK\ EDVHG RQWKH UASHRARYH DIAMVSH 7 KH SUALQ) KIHDWFK LV
XSEDAG |RUGHZ. 1 L(DQAODSUIRGEN DG UFHABUFLQ) H SHUHIFH Z WK YDURXY YHIERY & RQMMMAZ LW \KH | DU YDOH KIHOK\. GARUEHG CERYH VXU Z W YOICDMG
TXRMWIURP SUAQ) VHYIFH/DHIHHID WHORMGZ MMQ/ HHD  D/AKH DUHSUP DU® EDHE RQREVALYIEGI SUAQY) | RUMP LOUDRKHN OUG RURKHUP DUNANRRVHYTEGI LGEXW
7\ SFCOLCEXW XVHG B\ \HH SUALQ) VHYIFHY LGFOGH BXADH CRATP MG W UERWG WIG BHIFKP ON \ LHD/ IMKHUNGUWDBY BI6V RIHY DQGRUBMP DAMG FDK |GZ

SUHED P HAUSHHE/ DG GH DXOVDMY |, | WHSUFAQ) L RIP DNRQUHAHYHG I URP WLLG SOV SUALQY VHYAHVLY GHP HSQRAH GRIYHR P DUNHAZRAYY RURKHULCEXW REVHLYCE®!
LQWH P DINAMKH&RP ST P D AKOEBI H \WH SUFH\KURXIK DI RUP DOSURRHW/ Z LW \WH SUWALQY VHIYLEH RURDWI KHVHRXUAMEY DY/ HYHD 1 \KH SURLQY VHLYLFH XSCDM/ \KH
SUFHVR EHP RUHFRQUMMZ L\ WH SUAHMG P DUNANREVHLYDIRQY WHVHRXUNY WP DQVZ WAQ/ HYHD

, QMDD GYHBSHS YDODIRQY RULQAFDAYH EIRNHUTXRMY D DBR XVHG \R GHMP LCH | DU YOOH LQ ALURXP MBGRHY Z KHIH YHIERUSUAQ) 1Y QRADYDADE®! RUZ KHH WH
&RP SI) XAIP DAY FRFOGVWWDABUALY LQRP DIRQUFHYHGI URP WHLQG-BHIGHBUAQ) HYLEHY LY RAH GRIYHR P DUNAARIVW |, | \WH&RP SO0 FRIFOGH/\WH YOOHY
IRP ERN SUAQ) \HYLFHY/ DG ELRHY DHQRAHGRIYHR P DNHATRW WP D RYHUGH\WHLQ RUP DARQ Z W DD LQMEDM GYHBSHS YODDIRY $ VR ' HHP BHU

0% RYHUGVRQDQHAEDIYZ HHGRAP DAUDD3UFAQ) VHYIFHRYHUWGH [QMIDD GHYHBSHG YDODIRQY DGLGEFDAYHERNAUDRM/DHIHHDD IGFOGGLY/ D 1Q
\WHI QUYDOHKIHDAQ

7KH &RPSDQ  FROGFW VHYHID\SHALLE SUFH P RORUQ) CRAVANY * OO DEOW IGDM  SUFH FKOQIHY RYHU SUHEHMP LOHG WUHKRTY GHLGHS DMKH | LCDGRDC
LWAKP HOABYHD 9 DURXY SUFLQY LOAIUNY U-ERW DUH UHVIEZ HS RO DAL® DOGP RQMD EDUYWR GHMP LGHL SUAQ) IVHGRNHR P DNATRRAW RULL W2 RXQS Z DUDQADQ
DOWR HOV 2 WHUSURFHGXUAY SHURLP HGLGROIGH EXVWDHCQRATP DAGWR URVEZ VR \RLLG SOV SUFLQ) VHYLFHYP HNRGRBULHY UMEZ VR SUFLQ) WHOGY DG ECAN WG

7KHIQUYDDH/R SUYDMI L] H5 P DMUIMEY Z KIFK DUHRWLCDMG B\ LQMEDOSUYDAM DAAAP DERIHY DU SUP DUO GAMP LGHG XMQ) GVFRXQME FDK 1GZ P RGHY 7KHH
P RGHY SUP DU® XVHREVHYTEGILCEXW\KDAFOGH7 UDKY - RIMP LOUEDHUDMY/ SOV HANP DG FUHAVNSUHDG/AR YDOH HIFK VHRXUMY 7 KHFUHEVWSUHDG/ DHRBRIGHG\WURKIK D
WYH R SUYDM P DUNHAIQAMP HADWHY Z KR DUH CRAYH LQ ERK SUP DY DQG VRGN WIQRMRY/ DG FRMGHU [P RY RKHUICRRLY WH FUEWNXDDN DQG WH BOEG
MXGEW DARADMS Z W SUYDM STR-P HON , QMIDODEWWR HON DUH P DGH R UH GRAYDUDARQ LQ REVALYHS VFRRUNSWHIB/ 61GFH P RWASWYDM STF-P HN DUH YDOHS XMQ
NDQEOLG P OUNAAREVHLYCEG! LOBXW DG LBAW GHIMHFG | RP RUFRURERIDAG R, P DNAARBVHLYCEG! B LFOGAQ)  EXARAIP MG \R REVAYHS SUFHY DG \GUHG/ | RUMP LOU
SETFO \WIG-G MK/ WH KDHEHDUHGRMGZ IMQ/ HYHD ) RURHMEIQ SUYDMI L] HG P DIMUMEY \WWH AVFRXQMG FDK | BZ PRGOP D LFRUSRIDM LI QI LFDQAKREVHLYCE®!
LCBXW Z KIFK U BRARH & RP SO 1V RZ Q DWKP SWRQY CERXVIKH LOSXWAKDAP DIN-AASDMALSTION Z RXTS XVHLQ SUFLQ) WH DAFA7 R KH H WP DQDIHP HAGHAP LA/ \RDAKEK
XREVHLYTEGILCEXW DAL QI LFDQAR\KHSUFHR DMARXUMNY D/ HYHD  RIWA LFDARQLYP OGH

$WHV 6XSSRUAY ( [ SHUHGFHS DIMG & ROADANRTH / IDELOAR?  $ WHNV \KSSRMQY H SHIHFH UDAG FROMPKRTH CCEOMA/ FROMMSUP DUO R 11 H5 P DM
VHPXUBNEY HITXLUY VHRXUMIA DG GHULYDAYHY Z KRV CLUYDOHY DUH GAMIP LOHE FROMMAQAZ LW MP LOULQWAKP HOV GRAUEHG CERYHXQGHLR) ([ H50 DMUM 6HRXUMEY DQGEHDZ
XQEHR ( TXUWV 6HXUMY DQG3' HUYDAYH, QUAKP HON
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( TXW 6HRXUMEZ (XY VHRXUME/ FROMMASUCRSDED R LOHWY HQVIQARP P RODQGSUH HIHGWRAN R SXECFD \WDGHEFRP SDQHY SHSHMOOSUH HIHG RN SUYDMD
WEG-GVHRUMEY D/Z HTDVP X0 XQG VKDY 7 KHIDUYDDH/R P RIMEXECFD WIGHS HDWY VHRXUMEY DUHEDHG RQTXRMG P CUNAMSURHYLQ CRAYHP DUNAVI RUGHMFDCDAHN
DOGOUHRDMILHGZ WQ/ HHD LOWHI QUYDOHKIHDUAA (WP DG DUYDOHY! RUP RWBULYDMD \MDGHGHIXUUN VHRXUAMEY DUHGHMP LGHG XMQ) QVFRXQMEFDK 162 HDQQIV
P XG50 DG RKM-UYDODIRP RAHY \KDABHTXUH D\KEMBQMOBYHOR MGJP HADURXQGLOEXW DQG\MHH RUH DUHFOWIL LHG Z WO/ HHD  7KHIDUYDDH/R P XWMO0 XQG KDWY/
WDARDQLPABIXOLD  EXAGR QRARDGH LQ CRIYH P CUNAV EHFDAH\WH DU (RASXETF® DYDIOE®! DUH EDHG RQWIQIRARQ SUFHY R LGN XQG \KDWY DQG DUH FOWLL LHG
ZIWOQ/ HHD  LQWHIDUYDOHKIHDUA 7 KHIUYDOH/R- SHSHNOOSUH HHE WHAN DUH EDHS RQLCBXWRBBIGHS | URP LQE-BHIGHABUALQY \HYLFH/\KDADUH SUP DU® EDHS
RQLQAFDIYHERN-UTYXRM/ $ VD UAXOWNHI CLUYDOH/R - SHSHMO0SUH HUMHG WRAN DHFDWU LHG DY/ HYHD

&RP P HADOD RIADIHDQG 2 WHU/ FOQ?  7KHI QUYDOHR GO0V KHIB DG DFFRXQIMG | RUXMQ) WHI DUYDOH ROMRQLY GHMIP LOHG XM LQ) SWAQY IGRFDRYIURP \WH
Z KROIGIQP DINHANZ KHHIQMXRY DHFRP P WGAR SXUFKDVHWWHAH GOV DAD SUHEHMP LGHE SUFH Z KIFK IV FRMGHHG\WHSUGRLSDCH WP DINAVRUWHHBDDY 7KHERP S
HYDODM/ WH YDOXOMRQ LCEXW XVHG | RUWHH DAV [FOGQ) \WH H IMMFH R SUHHMP LGHS H IMBUFHY WH\MP VR \WH GO0/ SO LQMBMADAY DG FHEWIM DG
GHPVAKHSUP Y SUACY LCSXWOH/ HYHD LCBXWIQWKHI DIUYDOHKLH.IUAA

2 WHU, QrHAMG S WHAZ 2 \RHULQYHWMG DXHNV SUP DU LROXGH LQYHAR HOVLQ/ 3V/ / &V GHIYDAYHY DG FHABQ TP WG SDNGHIKLSV Z KIFK DUH FRQRICDMG BHFDAH
WHERP ST LV HWHUGHP HG R H HIAVH FROMRORUFRQIGH MG WH SUP DY EHGHLADY R D YOUDE®! LQAMMAXNHQMY 7 KHH HIMYEY DUH SUP DU LOYHXR HWFRP SDQHY 006
IRSZ \GHADT HG LQGAMY  CFFRXQIY Z KHIE WHU DXV D FOWIHG DM OUYDOH 7 KH LOYHWR HOV KHTS B WHH HMYAY LGFOGH YDURXY | HHGEHU 1 XQ5 LMW HV 1Q
XQEHOLQ P DXMUIIXQBY Z KRHXEHDIQ) KREBQIVIHHDID LGFOGH SXETF |1 H5 P DMK/ HIXWY VHRXUMAY DG P XMDOIXQBY  DVZ HIDY Z KR RZ QHS UHIDHEM KHIS
Z \KQ RKFULQYHIR HQANXQB/ ) RUWH XGFRORIEDAG | XQG LOYHAR HOV \WH | LUYDOH LV SUP DU® GAMP LGHG B\ \WH I XQG P DQIHY DQG LV P HDKUHG DAL $9 D/ D SURNIC
H SHIHW

2 WHIS WA 2 WHUDAMAVUH GRMGLO/ HYHD  SUIP DU LGRXGH UHQUXUBERH WHFRYHITE®Y Z KIRK DUH FOUUHG DAVDIUYDOH DG UHDM R \WH UHOQMXUIDAHR - WH&RP SQ vV

OMQ) BHH I XOUIQM- RQ FHIEQ YDUDE®! DOQAW FROMPN 7 KH P HNRG/ DG DAKP SINRQY XVHG AR HUMP DM \RH | DLUYDOH DUH FRQUIMAMAZ 1\ \NRH GAAUEHE BHBZ. XQGHU
3) XMB3RIA %H-H W

" HLYDAYH, QXAXP HOA?Z * HIYDIYH/DUH UHFRUGHE DAVDIUYDOHHWHUDY DRVHNV Z WLQ3 $ WHVVXSSRIG) H SHIHH UDAMG FRQUPKRTHUACELOMY R 2 WHILQYHKMG
DAHV DAOUYDDH RUDY/ (CHONY ZLMQ 32 \M-UMEONY H A-BAWRJHP BHEEHE GUYDIYHY Z KIFK DUH UFR.GHG Z WK \WH DARADAMS KRMARQREAW7 KH | U YOOHY R
GHUIYDAYH FROMPN FOQEH D HRAMG B FKOQIHY LQ LQMMADMY | RIIQ H FKOQIH UDMY FRP P RAW SUFHY FUEVWSUHDR/ P DUHAYRIWDW H SHRMG UG 135 @raw
DQGRNHUICRRY ) RUGHIYDIYH SRIMR/LGFOGHG Z WMQ/ HYHD R WWHI QUYDOH KIHDK. MIXGW YOODNRQ DEWKR HW DU P DEHWR UH GRAKHFRWR H WD) IQI LFOQN
UMN SRR/ DOGFRIGHAMHEG DN\SHIG P DXUMY FRP SBf LW DG RKHNSHAL L DMIEXMY/R \WHXQEHDLQ) GHIYDAYHSRMRY

7KH &RP SDQ IV H FKOQIHWDGHG | XMWY/ DG RSMRYY LQFOGH 7UWHDKY XU ( XURGRIDU I XMV FRP P RAW XU ( XURGRIIU RSWRYY DG FRP P RAW ROMRYY
( [ FKOQIHWEGHS | XU/ DG RSWRQY DUH YOOHGE XMQY TXRIMG SUFHVLQDRRYHP DUNAVDQG DUHFDW LHGZ MO/ HYHD LQWKHI DIUYDOHKLH.IAQ

7KHP DVUW R \WH&RP S0 T/ G-LIYDRYH SRR/ UHWEGHGLQWH?2 7 & GHUYDAYH P DUNANIGG DUHFDMILHG Z QY HYHD LQWKHI QUYDOHKIHDA 2 78 GHIYDIYHY
FOMILHGZ MAQ/ HHD DUHYDOHEXMQ) P RGHY\KDAXW] HCRRYHD TXRMSRUREVHYTEGIP DIHACEXWDDHYIURP . H \WMIDCP DIHNDBSURYIGHY \MLG SO SUAQ) YHIERY
DG RUUAHANRDAQ) CRMW 7KH&RP SO IV SRIA LV \R X\VH P LG P DNHASUAQ 1Q GAMP IQQ) W EHMEXP DMR 1QUYDOH 7KH IDUYDDH/R P RWA2 7& GHIYDIYH/
LFOAQ) LQMMAMDM DG FIRW XA \Z D8V PAUMRA IRZOG FROMFV FRP P RAW \Z BV FRP P RAW |RZ DG FRWFW MQIG! QP H FUHEWGH DXOWZ [5V GO0
FRP P L\R HQW KHIS | RUNDD OQG 7% |RZ OUG FRQMFW RQ KLIK® UDAG P RMDIH ECANHG WRXUMEY IMKHG B\ 8 6 JRYHIP HOMSRQRUIG HOMWY DUH GAMP LGHG XMQ)
QAVFRXQMG FDK | BZ P RGHY 7KHIQUYDDHVR ( XURSHIQ VB! RORQ FROAMFV DUH GHMP LGHG XMQ) Y6OFN 6FKRBVRSMRQ SUAQ) P RGHY 7KHHP RAHOTNA - LCBXWLGFOXGH

\KH FROAEAXDOWLP VR WH UASHRYH FROMEFWDERQ) . Z 1M ML QU LFDQARBVHYCE®! LCBXW  L(FOQ Q) LOMINDMY PAUHR DM FBHAWSHIE/ HIXAW SURHY 1G5 GYGHG
\[H®B/ 135 YR DQGRKHI CRRY

7KH &RP SO0 1V FBDUHG LOMMMDM\Z 05V DG FUHEAMGHIYDIYH/ QONHG\R DO LQG  DUH YDOHE XMQ) P RGHY WDAKW] H CARYHD TXRMG RUREVHYTE®! P CLNHAIGEXW
LFOQQ) \WH VHRXUHG RHHQIKWILCDAQ) DM 362)5°  REEGHS IR H WLIDOP DUHAGDIY SURYIGHY \MULG SOWY SUAQ) YHIGRY DG RUBAHQMADAQ) CRAMW 7 KHAH
GHUYDAYH/DHFDMIIHEDY/ HHD  LOWWHI QUYDOHKIHDUAQ
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7KHP DVUMW R \WWH&RP SO0 WV GHYDYH DI UHP HWDUHZ 1\ KLIK® UDMG P DULQMCDARCDO LOCADOQAMMNRY/ 7R UH GRAKHP DAY SHA-BIWROR IWRZ QUGG \WH
FRQMSDIMVL 35 WH&RP SIQ LFRSRUIDAY DEAMRIDSUIIG/RYH |, %2 5 LOR\RHAVFRXQADMXVGLIQGHMP 1QQ) \WHIDQUYDDHR 2 7& GHIYDAYHDMN DG CCEONY
KDADUHCRARKHZ VHFRODMDD) HG

' HIYDAYHY FDWMILHG DY/ HYHD - LQRXGH GRN EDRN HIXW RSWRQY DG RKHUMBKPMUHG SURGAW 7 KHVH GHIYDYHY DUH YOOHS EDHG XSRQP RGHY XK DV0 RQM &DUR

P XOWRQ P RGHY DQG RMHUFKQTXHY DA H\LI QU LFDQAKGREVHLYTEBI LOSXW / HYHD P HARGREILHY DUH YDIEDMS \WMUIRKIK SHIRAF FRP SOIMRQR WH&RP SO0 10U
YDOHAR H WEDOER\NHIG-DBUYDOH/

&DWK ( TXLYDBQWDQG 6KRIWTHLP |, QYHIF HOA2 &DK HNXYDBON DG \KRWAMP LOYHR HOVLGFOGHP RH P DUNANQUAKP HOV FRP P HIADOSCSHUDQG RM-UKLIKO
NG GENQMKP HONV &HIBQP RH P DUNAAQIKP HOV DU YDOHG XMQI XQDEWMAMG TXRMS SUFHYLQ CRIYH P DUNHM\KDATUH CFRHME®! | RUGHUFDCDAHN QG DUH SUP DU
FOMILHG DY/ D 7KH WP DQQ) LOAKP HIV 1O WY FOMRY D JHHID | DU YOOHS EDHG RQ P DNHAREVHLYCE®! LOSXW D5 WHH LYW HON KDYH SUP DUO BHHD
FOWILHGZ MQ/ HHD

6HEDLDMS FFRXQAS \WHAZ - 61HSDUDM CRFRXQADWHINV LGFOGH P XWMODI XQB/ 1] HG P DMUMY VHRXUMEY WD HIDAW VHRXUMYY U-DOHWERM DG FRP P HUADOP RMDIH
GOV RUZ KIFK YDOHY DUH GAMUP LGHG FROUMMOAZ AW P LOULQIIKP HW GAAUEHG CERYHXQEHLR) [ HG0 DXUMY 6HRUMEY” 3 ( TXW 6HRXUMKY D53 &RP P HADDD RWMDIH
D62 \WHY R/

) XWWUH3RIA %-CHIMZ 7 KH QCELQWV | RUIDAMUH SRR EHH LW LY UHIMG \R JXOLIQM-/ SUP DU DARADAG Z LW WH @NQ) BHH IWHDXUAR- FHIBIQ YOUDE®! DOQAW
FROUFW RIHIG B \WWH &RP S0 v , QAYIGAMD$ QA VHIP HQW LGFOGQQ) JXDIQMG PIQPXP CFRP XDMR) EHHIW 3* 0 $9%  JXODQM-G Z \WAILY DOEHHIW
3+ 0: 9% DGIXOIQMGPIQPXP (FRP HOQGZ MWGIY DCEHHIW 3* 0 ,: 9%  CFFRXQMG! RUDVHP BHEG-GGHUYDYHY 7KHI DUYDDH/R \KHHOCELONY DUHFOBXDM D/
WH SUAHQAYDOH R 1XMUH H SHRAG BHH LWSD: P HOWV VR DXAKEP HY GW/ WH SUAHAYDOH R XU H SHRMG UGHUI HA DREXEE®! \R \WH HP EHEEHG GHLIYDYH | HDXUH 7KLY
P HARGRBI\  FRX@S UAXONQ H\KHUD CCEL QWY RUDMANEDIFH JLYHD FKOQILQ) FOSMIOP DUNAWARQEMRQY GG YOURXY CRAMDUDODAKP SNRQY 6LGRH\KHIHLY (R REVHLYTE®! CRYH
P DUHATRUMH WY HUR \WHH REQIDARYY WH YDODURQY DUH FOBXDME XMQ) LQMIDID GHYHBSHE P REHY Z W RSWRQ SUAQ) WRKQTXHY 7KH P RGHY D EDHG RQ D UM

GHWEOYDODMRY | LP HZ RN DG LGFRSRIDM SUHP LXP V1 RUUMNY LCKHHONQ YOODMRQWHAKQTXHY LW G WH J HIHDOXGRHVEIQI DURXQG WHWP Q) DG TP RXQAR [ XM
FDK 1 BZ V 7 KHGHMP LODIROR \KHHUMISUBP XP VUTXUAARHXHR P O HP HON/MGIP HW

7 KHWI QI LFDQACEXW R WH YDDDNRQ P RGHY | RUHAH HP EHZ3HG GHUYDAYHY LGFOGH FESMIOP DUNAADXXP SWRQY \KFK DY LQMIMADM GYHY DG YRIMNY DAXP SR/
WH &RP S IV P ONASHIFHYHS 135 D/ ZHIDDY CRMOUDD GHAMP LGHG DAKP SIRY/ LFXQQ) FROMPNRGEHU BHDYRU \KAK D/ @SH WDV BHH AW DIRD DM/
Z \WGIY COUDAY DG P RV WDAV 6LFHP D) R \WHVH DRAKP SIWRQY DUH XQREVHYTE®! DG DUH FROUGHIG \R EH \LIQULEDOAIGEXWV VR \WH CCELOW YOOOMNRY \WH CCELOW
LFOGGLQIXMBSRIR EHHIWKDY/EHQUH GRMGZ WMQ/ HYHD LQWHI DUYDOHKLHIAA

&CBMIOP DUNANCEXW DQG CRXDOSRIR KRTEHWA CFFRXQAVDOHY DLUH XSCDME HIFK TXOWARUEDHG RQFCBARCP DUHWRQEURV/DVR \WHHIGR WHTXOWU LFOGQ) QM
DM/ HIXWY P DUNHV DQG YRIMW |, Q\KH UM GHWEOYCODIRY \WH LQWIOVZ 05 FXYH GUYH/ WHVREDB MO XHEWR JURZ \WH SRIR KR CFFRXQAYDDHY 7 KH&RP S0 v
QVFRXQADMDIXP SNRQLYEDHERQWH/ , %2 5 \Z 05 FXYH DEWMAG RUDQ DEAWR IOSUDIG HDYHWR/ %2 5 WRUH BRVL 35

$ ANDUDCDAMP SIRQY LFOXAQ) FROMPKRTEHUE-KDYRUDG P RUSDY CUH UV HG DABDXDQQOD  DQG XSEDAG EDHG XSRQHP HILQ) H SHIHEFH [ XMMHH SHRIMRQ/
DOGRKM-UAD LFOAQ) [ REVHLYIEGIP DNANDID 7 KHHDRKP SWRQVDHIHHID XSAMS D00 XQBW DP DAMIDCFKIQHWDAMHERP SO0 |HHYLVIQAFDIYHR D&Y
WP \WHIGLYREHYHGLIODOIQMIP SHIRG

3RIA KREHM $ FFRXQMDOFH? 7 KH CEEOIV |RU SRIR KREHY CFFRXQAEDIFHY LV UHDMG \R FHISQ HP BHEGHS GHUYDIYH LOWAKP HON DARFLDAG Z W FHVEQ
XQYHYOOM H QG DA SRGAW\KDABURYLGHWH SRIR KREHYZ MW WHIQEH  QONHGLQAMWAHEME RHUFRQUMPASHAILEGWIP SHIRGY 7KHIDUYDOH/R \WHHCCELONY
DUH GAMP LGHG XMQ) GVFRXQAG FDK 1BZ P RGHY Z KIFK LGFOGH FDSMIDP DINHADXXP SWRQY VKAK DY LQMIAADAN DG HIOW LGE  YRIMY DAXP SMRQ/ \WH &RP S 1V
P DUNHASHFHYHG 1 35 DG CRMOUDD GHMP LGHE DXXP SIRQ/I RUP RMUIN @BVHYDQG SRMRRMGKHEIHFRW

$V\KHH 1V QR REVHLYDE®! CRIYH P DNAN RUKHAH QRO WH | DU YDOH LY GHMIP LGHS DV \H SUMHQAYDOH R DFFRXQAEDDRY SOG \R SRIA KREHY IQH ARV R
FRUPMID JXOUDQAHGP LQP XP VXMQ) RAMRQSUAQ) WRKQTXHVIRUGE WP SHIRG/AWDNRQEQG-SRIWDYR \WHYOODMRQ DM DG \WHH SHRAG RSWRQ FRIWRUI XU
Q3 WP SHIRG/ Z KHHWHWMP VR 1GE FUEMY (DM/KDYHRY HAEHDGFOWGE \WHERP S 3UHP LXP VI RIUMNYLCKHIHQAQ YOODMROWAKQTXHY
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LCBXW DQG \WH JHH.IOXGRHMIQI DURXQG \WHWP L) DQG P RXQAR | XU FDWK | BZ V DUH DOR LFRSRIDAG LQWH I DUYDOHR \MHH CCEQNY 6LGFH \WH YOODIRQ R \KHH
CHONY WXUHKHXHR P O HP HWMGIHP HAR GAMP LGHMHAH UM SUP LXP VOG WHXHR  XQREVHLYTEGILCEXW WHH ICELONY DHUH GRAGZ MMOQ/ HHD  LQWH
| LUYDOHKLHDFK

&CBABOP DNNCERW LFOGQ) LOMIWADAY DQG HNXWY P DNV YROWIN DO CRXDOSRIR KRG DFFRXQAYDDHY DUH XSEDAMS HIFK TXOWMU $ PMOUDCDAKP SWRQY D
UYL H5 DABDIDOD DQG XSG EDHE XSRQ HP HILQ) H SHIHFH [XMUHH SHRBIRQY O0G RM-UADD LFOGQ) 0) REVHYIEG! P DN $MGHIURP \KHH DO
XSEDAN DAXP SWRQYDUHIHHDD XSEOMERID Ll DP DMIDOFKOQ HLY RAHYHGIQDRLQMIP SHIRGWDAKH&RP SO0 EHIHYHVLYIQRFDAYHR DAY \WMP WHIG

2 WHU/ LCELOAM? 2 \MHUQEELOMNAY LGFOGH FHUEEQ GHIYDAYH LOXKP HON DG WH PRI HOWFRQUGH DIRQ ACELOA DRRADAG Z W \KH DFTXOAMMWROR $ WKUDFH, 4 7KH
IQUYDOHVR - GHULYDAYHLOXKP HIVDUH SUP DUO GAMP LGHS FROIMMAZ W \KRVH GAAUEHG CERYHXQGHLR ' HIYDIYH, QUWKP HONV ) RUWH PRI HOWVARQUGHDIRQ ACELON
VFHIRM | RUDGAWRIOQRP DIRY

1 RM/IMKHG B\ &RQRICDMG 9, (V2 7KHH GRMY DH EDHG RQ WH I DUYDDHVR  FRUMSRIEQ) EDQN GOQ ARTDAMID 6LGRH WH GRMY DUH YOOHGE EDHG RQ UH HIHFH
FRIDMIDOWH DUHFDMILHGDY/ HHD 6HHL RM  DQG®) QLB DOH2 SIRY EHBZ | RUDCAWRIDOQRP DIRQ

4 XDOMBWYH , QRLP DARQ 5 HIDUAQ) , QMDD 3UFHS/ HHD $ WHVDQG/ IDELOAKZ 7 KH\EEGY EHBZ. SURHOATXOQMBAYH LG RUP DIRQ RQ W QU LEDQAQM (DI
SUFHG/ HHD DWHIVDQG ACEMMY
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$VR' HHPEHJ
,P SDANR
,GFUDHIQ
L BVRQ
9 DODIRY © HIKWG Y DU
) DLU9 DOH THKQTX 8 QGREVHYCE®!, GBXW 0 IPXP $YH.DIH 9D0H
IQP LARY
$ WKV
&RERDMHXUMKY " MRQMSFDKIGZ ' VFRXQNDM " HUDH
0 DMV SDIEBY (%7 $ P XGBBV ; ; ,FUDH
/ ITXADNRY / ITXCDNRYDOH ,FUDH
( X VHEXUMAY ' MFRQMSFDKIGZ ' VFRXQADM " HUDH
0 DMVRP SDUEBY (% 7' $ P XAB0BV : : ,GFUDH
1 H/B \WH/9 DOH HKDUHSUFH ,GFUDH
6HSOUDMCAFRXQADMHV FRP P HIADD
P RWDJHEODY " NRQMSFDKIGZ  6SHIG " HAUDH
| (CELOAY
) XMHSRIA EHH LW " NRQMSFDKIGZ  / COHWDM " HUDH
6SUGRYHY ,925 " HUDH
8 \M) DIRQUDM ,GFUDH
. WAL DODM 6HH\IEBIRRG@RM  EHBZ
0 RYDDW (DM " HUDH
( TXW YRIMDY FXYH ,GFUDH
" VFRQM
3RIA KREHA CAFRXQNEDDRHY/ DK ®Z | CBVHUDM " HUDH
6SBDGRYHY ,925 " HUDH
0 RYDDW (DM " HUDH
( TXW YRIDMV FXUYH ,GFUDH
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$VR' HHPEH
,P SDANR
,FUDHIQ
L BWRQ
9 DODARY T HIKWMG ) OU
) DWW DOH THRKQTXH 8 CREVHYCE®!, (BXW 0 OWPXP $YHDIH 9DOH
QP AR/
$\WHV
&RSRDMVHXUMA/ " DVRQMIDKIGZ ' VARXQNDM " HUWDH
0 DNHNVRP SDIIEGY (%7' $ PXOBBY ; : , FUDH
/ ITUEDIRY | LTEDNRYYDOH ,FUDH
( AW VHRXUMA/ " VRQMIDKIGZ ' VARXQNDM ' HUWDH
0 DNHNRP SDUIEGY (%7 $ PXBBY ; ; , FUDH
1 H/$ WH/9 0OH GKOHSUAH ,FUDH
6 HSOUDM CFFRXQADXHV FRP P HRDD
P RMDIHBDR/ " DVRQMSIDKIGZ  6SHIG ' HAWDH
| \DEIDARY/
) XMUHSRIA EHH W " VRQMSIDKI®GZ  / DBVHWDM ' HAWDH
6SUIHGRYHY ,9%2 5 " HUWDH
8 \MJ DNRQUDAM ,GFUDH
;. IWGALY DODM 6HHVIEGIIRRERNM  EHBZ
0 RABIVY UDM " HUWDH
( TAW YRIWDY FAYH ,FUDH
* VRXQMG
3RIA KRGHWDFFRXQNEDDRHY FDK I BZ | CBHUDM " HUWDH
6SUIHGRYHY ,9%2 5 ' HUWDH
0 RABDW UDM ' HAWDH
( TXW YRIWDWY FXAYH ,FUDH
BBBEEEREEB
&RQMHYHD WHIP SCFAR DGHRUHDHLQLOBXWZ RX@S KDYH\KHRSSRWMLP SCRNRQ | LUYDOH DAKDABUAHQMG LQ\KH\TE®H
, FOGDAHVFDWML LHSDVI L H5P DMUMHY DYDOE® | RIVDB DAHNVVXSSRWY H SHIHFH UDMG FROQMRKRGHJICH QMY DG L HSP DXMUMAY \WDEQ)
( [ FOGVQRM/Z KIFK KDYHEHHQR | VHAZ LK \KHDARADMG SD CEGVXQGEHUDQHNQ) DI UHP HQV
5 FHBUAHQIVP XABBVR  HOQQIVEH RIHLQMIKE] H/ G-BUIHDNRQDIGP RWDIRY 3( %7' $°  DQGDMHIP RQNVXHGZ KHQWHERP SIQ - KDVGHALP LGHEWDWP DUNHASDMA.SIQVZ RXTS XVH KK P XAV Z KHQ

YOOUQ) \KHLQMXR HQV

, FOGH FHAELQ LR HON Z KHIH HOMSUMA YOOH LY GAW/ WDQ \KH [P RXQAGHHEHG R \WKSSRIWHIIRUDQG KERBQDAG FOIP V 7 KHH LQYHWY HOVWSLFDD XVH D WDQIHR GVFRXQAIDAMY/ W WHHRH
SUWHMY DUIYIH IDAHAKDQDZ HIKWGDYHIIH [VDP RHP HIQQI XOWHSHIBIRQR \WH ICEXWXVHGLQWH YDODIRQ

&KDQHVIQWHI DUYDOHR FSOUDMCAFRXQADMAVDHERGHE. PXAXEP HYDQG\MXVIUHR I VEAB. FKDQIHY/LQ W-SDUDMCAFRXQUDE QMY RQWKHE RP ST V& RQRICDME6\BRP HQVR ) LDGADCBRVMRY $ VDUAXKIV
FKOQIHVLQ YDOHDARADAG Z I WHVHLQYHAY HIVDHGRAH GRMGLOWWHERP SDQ V& RQRIEDMS6\BAP HOVR 2 SHIDIRY/

) XMUHSRIA EHH W SUP DUO WU HHDODFFRXQMICEL MM | ROWHAYIQ) BHH IWHDMUVR \WH&RP SO 1 YCUIDE® DQQAW FRQALFWZ KIFK DUH DFFRXQIMG | RUDVHP EHEGHG GHIYDIYHY 61 GFHWH YOODIRQ
P HIRERB\ | RAKHHICELONA/XH/DIIIHR LOSXW\KDAYDLY  DAKHFROAFWBYHRYHMHFDK | 67 SIRWRNRQSHIRG SUAHRIY DUDQIH UDKHAKDQDZ HIKWG DHIIH LVDP RHP HIQQI XOUSAHABIROR
WHXGREVHYCEGILGEWXVHGLQWKH YDODARQ
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3RIA KREHY CFFRXQAEDIDGRHY SUP CUO USUAHIA HHIODFFRXQACCEMMY | RUWH LB OONHG LQMMNFBHAWG RQ FHMIQ R WH &RP S 1V M H D5 DA SURGEW \KDADUH CFFRXQIMG | RUDY HP BHEGHG
GHIYDIYH/ 6LCGFHWH YDODMRQ P HKRERB\ | RAWHH RN XA/ DWQIHR LEXWKDAYDY DAKH FROMPABYHORYHUWH FDK | 67 SRWANR) SHIRG SUAHIY DUIIH WDAHWDD DZ HIKWMG DAHIIH VD
P RHP HIQQI XCBIHHIBIRQR \MHXREVHYCEBILCEXV XVHELQWH YDODIRQ
/ DBVH UDAY | RUFRQUEFW Z IW QYIQ) - EHH I XDUDQY DL DOWMAG DARH FROMPAGYHDEDHG RQ WH LQWH P RGH AW R \WH QYIQ) BHH MGG UH GRARKHUI CRRLY \WXFK DV WH CESTFCHON R 0 \KUWHGH)
FKOJHY / DOV UDMY DU BBAHG Z KHD FROMEFW DUH P RIHIQWHP RGH / CHVH DM/ | RUFRQMIRN Z W LG ONHS FUHEM) JXOUD0MAY P D BH DOXMAG DAIKH FROMPAGYHOEDHS RQ WH CSSIFCEQN R D))
\KUHGEHURKDLIHY SURGAVMVSH DQG P DUNAAHIMAG | CRRLY VKEK DV LQMBMAIDMY / CEVHUDM/DUHOOR JHHDDM DAXP HE\R EHEZ HJI RAWHSHIRG Z KHH\KUHGHURKDUH/EESO ) RUDD JLYHQ FRQUFAMDBVH DM/
YO \KURKIKRWHSHURG RYHLZ KIFK FDK | B VOUHSURVIAMG | RARHSXSRAVR YOOLQ) WHHHP BHEG-GGHIYDRHY
7KH\BUHIG RAHUWH/ RIGRQ, QMUYON 2 [IHHG5DM 3/ ,92 5”7 \Z 05 FUYH BBUAHIN WH SUP P DEGGVRWHSIR \ IRUWHUM IBHWDM /925 VR U GRAKH &RP SDQ IV HAP DAVR DM/ \WDAD P DINHA
SOMASINZ RXG XVH VR YOOH WH OYQ) EHGH W LQ BRI WH CFRXP XOMRQ 05 SO RMSKDAHY DG LQEH - ONHS LQMAMAUEMEY IXDUIQRMHY 7 KLY \SUHIG LQROGHY DQ WP DMR 135 Z KIFK LV WWH UMN \KDARH
REQIDIR)Z LOCRAEHI XDUGBGE, WHERP SDQ 1 35 LVSUP DUO HAP DMGE. XM LQ) WHFUHEVSUHIG/DARADMG Z W IMAKCQ) 1XQAQ) DIUHP HOV DIMWAGI RUDQ L@IXAW IWNSHP P, QRGN UH GRWH
ILCDGACOWHI IDMIVR WHERP SIQ FHAVWSUHIRY DARADMG Z WK I XQEQ) DIUHP HQWV DV RSSRHGR FUHAVWSUHIG DARADMG Z W G-EWDUH XM HGLQGHYHBSLQ) \MY HANP DMEHFDNHIXQAQ) DIUHP HQW
@MQ) EHHIWXODOMY DI AONHGLOMPANAUEMY JXOUIOM Y DUHIOXUIFH RO DG DHWWHH RIHVHIR MR G-EW
7 KH X DIRQ UDM DAKP SWRQ HANP Db/ \WH SHIFHQETHR  FRQATFWVWDVZ LADXW] HWH EHH IWGAUQ) WH FRQMPAGAUDIRY DG EHILQ M HP HZ WG, DY DAYDURXY WP HIQMYDY | URP FROMPWGRHBIRY 7KH
WP DQQ) FROMPKRTHY DUHDXXP HEWR HWHUEHILQ @ HIP HZ WGLY. DY LP P HADMD RUGHYHUXM] HWMHEHGH IWS \MI DARQDAAP SIRQ/P D YOI B SIRGAWVSH \B WMV DIGDIH 7KHLP STAVR AKOQIHVIQ
WHHDRXP SIRQVLVKLIK® G-EHIGHWRQWH SIROFVWVSH WHIDIHR WHFROUMPARTHUDAKHWP HR \WH\DB! DOGWHWP LQ) R \WH I LT HIP HIGFRP HZ WWGLLY. D05 DQIH UH GRWRH X\ DR UDM | RUVWH YDWA
P DV R EXMIGHWZ W OYQ) BHHIW
7KH Z \KGLY. COUDM DAXP SIRD HAWP DM/ \WH P DIQWGH R DOQOFROUFNRTEHUZ LWKGLLY. DY UHIMYH VR \WH P [ LP XP DIBZ CEG! CP RXQAKQEHUWH FROMIFWT KHH DIXP SIRYY YO EDHG RQOWHDIHR WH
FROMPNRGH) WHAE \WIIXYR  \KH FRQUIFADQS WH GAUDARQ MCGRH WH FRQUEPRRTHUERI DQ @ HIP HZ WRLY OV $VR ' HHP EHU s WHP QP XP Z \WGIY DODMDMP SRQLY O
UASRMHD $VR ERK' HHPEHU 0BG WHP L} LP XP Z \WGILY. DODMDAXP SIRQP D EHIUDAMWIR 7KHIDUYDOHR WHOCEDN Z LI HHDE LGRHDHWHFRHMHZ WWGLY CODMIV\R
DG GFUDHDAKHZ WWGLY DODMP RYHVI XU D 1URP
7 KH UIQH UH GRV WH P RABINY UDAY | RUVKH YDXAP DU R BXMQHW Z W QYQ) EHH IW DQG RKHUFRQAMIRV Z W SRIA KROHY DQILQ) 1P R \FDWRD : KIGIWH P DVUW R QVQ) EHHIWKDYHD
PLQPXP DIHUHNLP HOAVFHYEO RKHUFROQALFW GR GRAKDYH DQ DI H UHAUEWRY 7 KLY UAXOVLQ FROMPNRTHY Z LW P RADIW IDAVCSSRAGY). 1RUAHMBIOEHCH LW 0 RYSIDW WDM/P D YOU B SIRGEVDIH
DIGGADIRY $ P RV LP SURYHP HADWAXP SIRQLY COR LGFRSRUDMS LR WHRYHITP RUDIW TG

, QMILHDARQKLSV 9448 HHD 8 QREVHUYDEG! , GBXW2 , Q DEAWRQ W WH VFQMMYIMY R | CLUYDOH P HDXUHP HQW VR FKOQIHY LQ HIFK XCREVHLYCE®! LCBXAIQ DRIMRY DY/
UH GRRG LQ \WH \BE®! CERYH LQAMUHDMRQKLSY EHEHHD WHH LOSXW P D DR H IMAVKAK \KDAD FKDQIH LQ RIH XGREVHLYTEG! LGBXAP D JLYH UMVH\R D FKOQH LQ DQRKM-URU
P XQISBILCEXW ( [ TP SBVR \XKAK LOMUMIDMRQKLSVI RUMI QL LFOQNQMID SUFHG/ HYHD  DAVHIVDQGACELMNY DHDYI RBZ V

&RERDM6HXUMAZ 7 KH UDM XVHE R GVFRXQANAMUH FDWK | BZ V UH BRIV PXUBOAIM | UHH UDAMY SO FUHEMDQE QNG \SUHIG WAL HON \KDAP DUNHASDMA SOV
Z RX@XVH\R YOOHDQ DX KHAWRQADMP D EHIQOHFGE POQ IDRRY LGFOGQ) P DHAR FBV H SHABMRY/R GH DXAVFRIDMID\WMP DG DAHNRP SBf LW ( DK
R WHHI CRRLY DL OCHFHAVARXQADM/ HWHIQIWRDIRY RUQUASRQHWR RKHJI CRRLY

) XMH3RIA %HHIW 7KH&RP SDQ H SHAVH I LFLHQABHCH WK DIRQDQGZ WGLY. DODAR I HHIDD EHFRUHDMGZ WK GBVHDMY + RZ HYHJ BHKDYLRULY JHHDD
KLIK® G-BHEHAR WH | AW DOG ALURP WURHY \KURXQAEQ) \WH LOA YIGODFRQMPKRTEHU \WFAK Dy WHUQIXGAW QHB/ RUME VMDIRY Z KIFK FRXTS GUYH @BVH BHKDYLIRU
1QE-BHYGOAR RKHUFRQAMRNRTHUEHKDYLRUDWAKP SWRQY 7R WKH H WP RUH H | LALHAFRQAERKRTHUEHKDYRUBAXOVLQ J BDAULQ WH P RGH GHW DAKH FREPABYHD @B\H
(DMV/P D GFROCHI RAKRHFRQMFW 61P LOWD \RWKHH \MOAKRDAFUDAY/LQHTXNY YRIDDY DUHFRUHIDAG Z W RYHDEGHRICH/ LOWH FDSMICP DNAN GBVHWDAVP D GFOCH
DVFRQMPNE-FRP HP RHIQWHP RH

&KDQIWVIQ/ HHD $\WHVDQG/ CELMARA7 KHI RIBZ LQ) \BEGY GARUIEHAKOQHYIQI DUYDOHY/R / HYHD  DAVHVDQGACEOMAYDY/R \KHGDM/LQAFDMG DvZ HOD/\WH
SRMRQR JOIQVRIGRMHYLGFOGHELOLGFRP HDMIEXBEGIVE XQUH-T] H5.J DOV RUGAAHY UHDAMGR WRVH DAHV DG CCEL MY MMIKHTS DAVHHIG R WHUUASHRAYHSHIRGY © KHD
D GHMP LCDIRQ LV P DGH R RO\ DAHV DG CCELOMNY Z WO/ HYHD  \WH GHMP LCDIRD LY EDHSE RO JQULFDGRH R \WH XQREVALYTE®! LGB LQ \WH RYH.DIDI DU YDOH
P HDKUHP HAS QWD HY DH EDHS RQ FKDQIHVY LQ \WWH FEVHLYCELOW R \WH YOODURQ LCBXW LFOEQ) WH DYDDEMN R SUAQ) VHYLFH LQ RIP DIRQ WDAKH &RP ST FID
YDIGOM 7WQMHYIQR/ HHD  DUHIHZHIDED \WH UAXOWR XCREVAYLEG! LCERAW X\ HG Z LWMLQ YDXDMRQ P HKRGRBILHY DG WHXH R LOAFDAYH EURNHUTXRMY | RUDKHV WD/
Z HHSUHMRAD YOOHGEXMQ REVHLYTEBILCEXW 7O HYRXR / HHD DIHIHHIDIM GHWR\WHXHR REVAYIEGILGSXWLO YOODIRQ P HEREREILHY Dv'Z HID/\KH DYDLOELOWY
R SUAQY HYLFHLG RUP DIRQ! RUFHIBQDAHMKDAKHERP SI) FOQ YDIEDM
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<HU( QGH5' HHPEHJ

) DU9DOH
EHILQQQI R

7RECLHDD HGOG
XQUDO H3JDIQY
GV

7WDQUHVIOR 7WQMHVRAWR ~ HGR

SXURKDWY 6DBY , WKDGRH/ BHMBP HQV 2 WHJ

) DU9DOH 8 QUHD HGJOIQV

GH/ |RUDKWHV

/ WD / WD SHIRG IMOKHT

) I H5P DXUWH/ DYDLIDE®H | RUNDBH
8 6 JRHIP HW
8 6 WM
) RHJQIRHEP HW
&R SRUDMVERXUMA/
SANKFULHG\VHRXUMAY
$ WHMKSSRUAQ H SHIHGFH DG
FROACANRTHCDEIQWH/

1 RRVIMKHGE, FRQRIEMGY , (V

QP LARY/

<HU( QGG' P EHU

7REOLHDT HGDQGXQUHDT HGJIDIQV BRIV

8 QU H3JOQV RWHY | RUDWHN WOKHDG

5 0 HG
LOHIR HOMDIQY/
MY QW

2WH , QMHMFUHGEWG\R 5 H0 HG
SRIA KREHM] FFPSlHQ—QLYHLQ:RDH 1HI\EQ(|-\WI-QN anwuwng/
CARRXQNEDDGHV IGFRPH G GV

LQ:FPH

, FOGGLORMA)

OMPWFUGOWG\R , GROGGLQRWHJ
2 WHUICFRP H SRIA KREGHMCAFRXQV  FRP SURKFOUYH
EDDGRHY IGFRP H RWHY/

) I HGP DMUMH/ DYDIDE®i | RUNDBH
$ WHAVKSSRUMQ) H SHUHGAH LDMG FRQACAMRTEHU
eI

2 \KHUDWHN
) I[ HGP DAMUMEY \\DAQ)
(T VHRXUMAY
2 \KHULQMHKG DAHNV
SKRVMP LQYHXY HV
&DKHIXYDBQN
2 \KHUDXHV
6HSOUDMCFFRXQADAHV

/ ICELDARY
) XMHSRIA EHHIW
3RIA KREHWCFFR{QEDDGFH/
2 \KHIICEDNY
1 RMWIMKHGE FRORIEMGI,(V

QP LaRY
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<HU( QGG' HHPEHU

) DUSDGH  7RmCLH HGDG Y OUSDOH 8 QU0 H5JOQY
EHIQQQIR  XQUHDD H3JDIQY 7UDQMHWVIQR 7WDQMHVRMWR ~ HGR GWH |RIDWHV
SHIRG V(Y SXURKDHY/ 600V , \WKDQRH/ SHADP HOV 2 \WHJ "HiD 1 WD SHIRG WEIKHTS
QP [@RY/

) I H5P DXUWH/ DYDIME® | RUNDBA
8 6 JRYHIPHW
8 6 KW
) RHJQIRMHIP HW
&RERDMHXALM
SWKRMUHG VHRXUMHY/
$ WHNVVXSSRUMY H SHIHFH UDMG
FROAMCAKRTHJCDELDAH/

1 RRWVIMKHGE, FRQRIEMGY , (V
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<HU( Q5" HH-PEHJ

7REOLHDT HGDQGXQUADT HGJIDIQV BRIV 8 Q0] HGJOIQV RWHY | RUDWHNVAGKHT
| QMAMWAHAWG\R  FOGGIQRNHU  QMANWAHAWG\R
SFDHFGLQ(D-\WI-QNZM-ULQFRDH SRIR KREHMDFFRKQW FFPSLH(!—QLYHLQ:R:’H 1HNQMAR HQV 5 HDQ HGLQMHXR HOW 2 WHUIGRRPH  SRIA KRTGHMIDFRRKQV
JDQV R/ GHV EDDQAH/ IGFRP H JOQV BRI QHV W EDDQAH/
QP LARY/

) L[ H5P DMUWHY DYDI@E®! | RINDBH
$ WHV\KSSRUMY H SHIHFH UDMG FROAMDRKRTHU
ACELOAHY

2 \KHUDWHV
) I HGP DMUMEY WEAQ)
( TXW VXU
2 \KHULQMIME DAV
SKRVIMP [QMHAR HQV
&DK HIXLYODQV
2 \KHUDXHNV
6HEDDMIFFRXQIDAHV
/ IDELOARY
) XMHSRIR. EHHIW
3RIA KREHWCFFRXQNEDDGH/
2 \KHUICE DM
1 RWIKHGE FRQRIEDAG ,( V

7 KHIRTZ 1QJ \REGV\XP P D] HWHSRWROR ABQIHVIQIQUYDOHVR / HYHD  DAHNV DG ICHOMWY IGFOG-GLIOHIQIVDG?2 &, |RUWH\ HOIUHGHS' HRHP B
DvZ HOD/WHSRWRQR  JOQVRUGWHY LFXGHG LQLCRRP HDIEXRE® R XQUHIT] H5.J QLQV RUBGRKAHY UHIMG VR \KRVH DWVHNV DG CH QN MMOKHGDVR ' HRHP BHU

<HU( Q@@5' HHP EHU
7REOLHD0 HG DQGXQUHDT HGJIDIQV BRIV 8 QDD HGJDIQV WA | RUDWHNVATKHTS
, QMAWFUHIWG\R , FOGGIQRNH , QMHNWUHIWG\R
5 HO0J H3LQYHAR HW2 WWHULGFRP H - SRIR KRGHMDFFRKQW FRDSlHQ-QLYHIQWH 1HNQ(HWI-QN 5 HOQ HG LQYHWR HOW Z\M-ULQWPH SRIA KREHMDFFRXQW
JOQV R QHV W EDDQFH/ IGFRP H JOQV R GHV EDDQFH/
QP AR

) I HGP DXUMWEY DYDIOE® | RUNDGH
$ WHV\KSSRUAQY H SHUHGFH LDIMG FROAMFWRTH)
QORI

2 \WHIDXHV
) U HGP DMUIMEY WEQ)
( TV \ERXUMEY
2 WHUQMXMGDXHV
SKRWWMP LQYHXE HOV
&DK HIXYDBQN
2 \KHUDAHN
6HEDDMCFFRXQIDXHV
/ \CELOWH/
) XHMHSRIR EHHIW
3RIA KREHWCFFRXQNEDDGFH/
2 \WHICE DMWY
1 RWIKHGE FRQRIEDAG ,( V

BBBBBBBBEB
322\ IRMHSHIRS/HGHS' HAHP BHU DG SUPDUO USUAHIGFRORIDIRQR 9,( UFRDWIIFDMRY/R FHVNQDRHVERE H-QU-SRIY FOMRUHYOGI RHIQPXUHR WIQMDIRY
8 QU H5.J 010V RUGRKHY BHIDMG\R DAHVMMIKHT DAKHHIGR \WHSHIRG GR CRAGFOGHP RWY DIRORUFFBIROR SHP LXP VDG AVFRQN
,FOGY8 6 FRERDMSEIF 8 6 FRERDMSUYDM | RHIQFRSRIDMSXETE DQG! RUIQFRERIDMSULYDMVHRXUME/
, FOGVDAHAEANHG FRP P HIALDCP RUDIH ECANHG DG UAGHQINICP RMDIH EDFNHG VUMY
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6HECUDAM CFPRXQADRHN UHBURHMHD U DA | XQBY \KDALUH LQYHXMG | RUPHMBEQ FXWRP HY |, QAHXR HQAUMNY DWRADAG Z 1\ P DUNHAYDOH AOQH/ DHERGHE. \WH PXEP HY H A-BVWR WHH \WARI P LQP XP
JXOIQMYPOEHE WH&ERP SIQ Z W UASHRIR FHYBIQ DFFRXQN' 6HSDUDM CFFRXQACCEL WA DUH QRAIGFOGHS 1Q WH CERYH \BE®! DV \KH  DUH UHSRUMG DAFRQAEPWYDOH DQG GRAIDIL YDOH LQ WH &RP SDQ IV

&RQRIEDMG6\BRP HQVR ) LDGADCBRMRY
, WXOGRHYDQG \VHMBP HQVI RUBRTR KREHYCFFARXQNEDDIGRH/ DHSUAHRME GHAQWHIRTR Z DG 3URUSHIRG P RQVKDHEHHXSEWG\R FRIRP \R PXUHMBHIRG SUMHOBINRQ

( 1HANYH- DO WH FKOQIHY LQ XQUADT] HG JDIQV DG GRWHY | RUWH SHUIRG LGFOGHG LQ RMHUFRP SUHKHUYH LGFRP HIRUUHRXULY / HYHD | IUYDOH P HDXUHP HONVKHTS DARHHIGR \WHUWERWY SHIRG
Z HHDBEHGSIRGHAWHY GXHWRDERSWRQR! $ 68 ) DIU9DOHO HOKUHP HW7RSLE " WFRKH) LPHZRIN. &KDQZHARWH' IVABRKUHS HIXULHP HQWIRU) DIUSDOHO HDWKUHP HQV

* HLYDAYH) DIU9 DOH, G R.P DARY

7KH | ROZ QY \EEGV SUMHMAH EDDGRHY R FHAEQ GHUYDIYH DAHIV DQG CELOMAY P HDKUHE DATOUYDOH RQ D URXUIQ) EDAY DV R \KH GDM LQAFDAG B\ SUP O
XQEHOLQY UMY 7 KRHEEGYH FOGH HP EHEEHG GHUYDYHY DG DARADAG UQAUDFH WFRYHIEGY 7 KHGHULYDRYH DAHN OQG (CELQN\KRZ QEHBZ. DUHIGFOGHELQ3 2 \WHU
LOMAG DRV RUS2 \WHU CCEOMY  1Q WH \EEGY FRQEIGHS Z WIQ \WH VFRIRDY/ 32 $WHV DOG / QMY B\ +HIAQ / BHD D532 &KOQHVIQ/ HHD  $\WHV DQG
/ ICHOMY CERYH

$VR' HHPEH)
/ HHO / HHD / WHO 1 HAQ) 7REO

QP LR

" HIYDRYHDWHN
, QMW DM
SXUHA
&UaEw
SXUHER , QMIWG DM

&RPPRAW

1 HNEY
7REDCHIYDAYHDAHN

" HIYDAYHICE QN

, QMUANE DM

&XUHRA

&UEW

SXUHR , QMIWE DM

( AW

&RPPRAW

1 HNEY
7REDGHIYDYHIEONY
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$VR' HHPEH)
/ WHO / WHO / WHO 1 HMQ) 7REO

QP ARV

" HUYDRYHDWHV
, QMW DM
SXUHA
&uaw
SXUHR , QMIWG DM
(AW
&RPPRAW
1 RN
7RECGHLYDAYHDRAN
" HIYDIYHOCELOMY
, QMBI DM
SXUHR
&UaAwW
SXUHER , QMG DM
( AW
&RPPRAW
1 HNGY
7REOGHLYDAYHOCE.ONY

BBBBBBBBEB
31 HNQ) P RXQNUHSUIAHVDK FRIDMIDCDQGWWHLP STAWR R \FNG) DAHADQG CELOM SRUMRQYKHIB Z [\ \KHVOP HFRXQAMSDWY \XKEVPAR P DARIGHMEY) DIUHP HQV

&KDQIH/IQ/ HYHD  GHLYDAWYH DWHN DQG ACELOWH? 7 KHIRTRZ LQ) \BEGY SIRVIGHDVXP P DY R WHRKDQIHVIQIQUYDOHR / HYHD - GHUYDIWH DAVHNV DG CCHOWA/ D/
R WH@OM/ I.QAFDMS D/Z HODY\WHSRWRQR  JOQY RURWHY LFXAHE LQ LCARP H DREXVRE® R XQUHDT HE I Q.QV RUGWHY UHDMWS W \WRVH DAAN DG ACH QNAY \IDKHT DAKH
HGR WHURSHRRYHSHIRGY

<HU( Q@5' HHP EHJ

)OUSDDH  7REOHDT HS ) DU9DOH 8 QUHDT H3JOQY
EHIQQQIR  DQGXQUD HG 7UDQMHVIQR 7UIDQMHWVRAWR ~ HGR GWHY |RUDWHV
SHIRG JOQV R 3XUKDH/ 600V KOG SHMBP HQV 2 \WHJ / AHD / HHD SHIRG OKHT
QP LR

1HV HIYDMYH ( TAW
1HNV HIYDAYH , QMIAWS DM

<HU( QG5' HHP EHU

)OUSDDH  7RECHDD HG ) DUSDOH 8 QUM HGJOIQY
EHIQQQIR  DOGXQUH HB 7WDQMHVIQR 7WUQMHVRAR ~ HGR @A/ IRUDWHN
SHIRG JOQV R/ SXUFKDH/ 600V  \WKDQRH/ GHNBP HW 2 WHJ 1 AHD 1 AHD SHIRG VIMOKHT
QP LArRyY

1HNV HIYDRYH ( TXAW
1HNV HIYDRYH |, QMHXVS DM
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<HU( QGHs' HHP EHU
YOU9DOH  7RECHDI HG ) DU9DOH 8 QUHDT HGJOQV
EHIQQQIR  DOGXQUDD HG 7DQUHVIQR 7WDMHVRMWR ~ HGR  GWH/ IRUDMV
SHIRG JOQV R/ 3XUKDHY/ 6DBY ,\WKDQRHY GHAMBP HQV 2WHJ 1 AHD / D SIRG MOKHT
QP LR/

1HN HIYDRYH ( TXAW
1HNV HIYDRYH |, QMANE DM

BBBBBBBBEB
5 HEUAHQVFRMMRQR Z CUDQNVR HTXUV \KDUA/
7UDMHYIQRRURAR / HYHD DIHIHIHDED U-SRMS DAKHYDOHDVR \WHEHILGRQ) R WHTXOUMILQZ KIFK WHWDQW HYRFFXUIRUDQ KK SRUMRO/AMIKHT DARHHIGR \KHTXCUM)
5 HIMAGVR Z DUDQN UHFHYHG LQUAKNKAMUCQ) DRHUBQDIHAKDABXGMELQUHRDIL LFDNRQR UHSRMG) FDMIRLY
7RECHIT HO0GXQUDT H3I0QV WAV DVZ HIDVXQUDT HEI0Q/ GAHY | RUDMAMMIKHT DAMHHGR \WHSHIRG DUHUHFR G-G1Q25 HIT HELQMAR HQNIDQY B QW

1 RUHAXULQY ) DU 9DOH 0 HDKUP HOAN? 7KH IRTBZ LY \BEBY UHBUAHOMQ RIP DIRY | RUDAHIV P HDAXUHG DM OU YOOH RQ D GRIMAXULG) EDUY 7KH 10U YOOH
P HDAKUHP HWY QRUHRXAULICY Dv\KH/H DWHIV DUH P HDKUHG DVOIUYDOH RID Z KHOWHHLY DWWIJHIQ) HYHVHI  DOHGHIFHR 1P SOLP HW $ WHVLGFOGHE LOWH\BEGI DA
WRVHWDAZ HIH LP SOIUHG GAUGQY WH UASHRAYH USRI SHIRGY DQG \WDADUH WMDKHTS DV R \WH USRI GDM 7 KH AP DIMG | LUYDOHY | ROV CP RXQVZ HIH GAMP LOHG

XMQ) WIQU LFOQAKGREVHYTEBILCEXW / HYHD

<HU( Q@5' HHP EHJ

QP [GRY
5 OO H3LQYHWR HQAIOLQY GRRHY QGHWV
&RP P HADCP RWOIHETDY
0 RMDIHVHYLAQ) WKW
, QYHR HOAB-CCHUDM

<HU( Q&G HHPEHJ

QP @R
&0 1Y YDOHDNMUP FDAXUP HOADVR SHIRGHXG
&RP P HADCP RWDIHETDY
0 RMDIHVHYLIAQ) WKW

, QYHR HON-OCHADM

BBBBBBBBBB
&RP P HIADCP RV HEDRY DUH YDOHG EDHGRQGVARXQING FDWK | BZ VXM LQ) P DUNHADAYRAMHI DUYDOHR \WHXQGHDIQ) U-DCHWBMFRIMID
0 RWDIH\HYAQ) WKW DH YOOHE XMQ) D GVARXQAG FDK 1BZ P R3-D 7 KH P RHOIGFRLSRIDAMY DXXP SWRQY | RUVHYLALQ) UYHRAHY Z KIFK DUH DOWMAG | RUH SHAMS SUSD P HQV GHIQNXHR DAY HAURZ
G-ERMIGFRP H DQG HMP DAG GOQHYIAQ) H SHQH/ 7 KH GVARXQADM/ LGFR SRUDMG LR \KH P RGHODUH GHMIP LQHS EDHG RQ WKH HUP DG UMD/ D P DUNHASDMASIQAZ RXTS UATXLH | RUWLY EXMCHA SOV D
QTXAW DGUMNSUP LXP 7 KLVHMP DMIGFOGHY DYDMEG UHBYDQADDI RP DY CRAYHP DNADBYR P RWDIHVHYAQ) WKW

) DLU9 DOH2 SR

7 KHI QU YDOH ROWRQ DIBZ V\KH & RP ST \R HPRWDLUYDOH D/ D) DOMEDAYH P HOWKUHP HOWVRUVHBRMG | LCDGALOODAHN DG | LQDGA.DOICE I GRARKHLZ LVH UHSRUAG D
I UYDOH 6XFK HBRMRQ/KDYHEHHDP DEHE, WHERP SI) \RKHS P L\ DM YRIMDY LQHAQQNVKDABKOVURP QLI HHWP HDAXUP HOADMIEXMY ( BRI \KHI DUYDDHRSWRQ
DOR DIBZ VWH&RP SO0 \R CFAKUHYH FROMMAMAIFFRXQIY) | RUFHELQ DAHV DG (CELMNY &KDQIHYLQ 1 DUYDH CUH UH GRMG LQS 5 HIT) HE LMW HOMDQY G QIVIRU
FRP P HIADOP RAMDIH DQG RKHUGDD/ 05 2 WHULGRRP H BW | RURKHUDWHIV DG (RMWIMKHGE. FRORIGDMGO , ( V &KOQIHVLQI UYDHGH R LOXKP HYWSHALLE FUEW
UM DUH FP DMG XMQ) FKOQIHY 1Q FUHAWWSUHIG/ DG TXOMNV DYV | RUMKH SHIRG USRI, QMINMLGRRP H RQ FRP P HIA.DOP RWDIH 0OG RMHUGTDY LV LFOGHG 1Q 3 1 HA
LR HQAFRP H |, QRUAALFRP HROWHH GOV LY UHFRUGHE EDHG ROWHH | HRAYHLQMIAWVIDMDY/GHAMP LGHE DAKHFRQ) R WHED
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7 KHI RGBZ QY \EEGY SUAHA RUP DARQUHI LAY DAV DG CCELONYZ KHHWWHI UYDOHRSWRQKDYEHOHBRMG

<HU( QGH3' HHP EHU

QP LaRY/

| ICEOMY
1 RAVIMMHGE. FRORIEDAGO ,(V
&KOQIH/LQI QUYDOH
<HU( Q@G' HHP EHU

QP LaRY/

&RP P HIFCCP RO HOQG RMHUGDD/
| QMBMACFRP H

1 RW/IMK-GE FRORIEDMEY ,(V
, QMWW SHOH

<HU( Q&-G' HHPEHJ

QP LR

&RP P HIADCP RO HOQGRM-UGDY/
) QUYDOHDVR SHIRGHYG
$ JJU DMFRQMPXDOSUCHSIODVR SHIRGHIG
2 \MHUDAHV
) QUYDOHDVR SHIRGHEG
1 RM/IMX-GE FRORIEDAMEY ,( V
) QUYDOHDVR SHIRGHXG
$ JJUI DMARQUMRXOOSUCASOOVR SHIFGHG

BBBBBBBBEB
$VR' HHPEU 1 RUGDQVI RUZ KLFK WWHI DLUYDOHRSWRQKDY BHHQHDRMS WHIHZ HIH QR GDQ/1Q GRQ DFFUXCOWIIMY DG GRHR WHEDQ/Z HHP RMWID QD VSDAMGXHDQE WMIDFRXQ)

) DU9DOHR ) LCDGADO QUAKP HON

7KHVEEBIEHBZ SUAHON\WHFOLW LQ) TP RXQADQG | IUYDDHE | QUYDOHKIHIK. GYHOR FHYEQ | LGDGADOLQWAKP HIVWDATUH QRABER MG DVDLUYDOH 7 KHILCDGRLDC
LOWAKP HOW SUHONMG EHBZ. DUH USRS DAFDLY LY YDOH RO WWH &RP SDQ) 1V &RQRIEDMS 6\BAP HOVR ) LODGADCBRMRD , Q\RP HFDWHY D/ GARUBHG EHBZ. \WH FOW LY
P RXQAHNXOYRUDSSUR P DM/I UYDOH
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P EHU

&DW (U

) DIU9 DOH $P RXQV

/ FHD / FHD / D 7RED 7RAED
QP LARY/

$ WHVVXSSRIY H SHIHFH UDMG FROAIRKROHJICH QWY

&RP P HADOP RV HDQGRKHIBDY/

3RIA GOY/
2 \WHULQMHIAG DIV
GKRVNALP LOYHWT HW
&DWK DJGFDK HIXLYDBW
$ FROGGLOMXR HOMFRP H
2 \KHUDXHV

7RECDXHNV

/ |CELOAH/

3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HOVRQAMFW

6 HRXUMH/ ARG XQE-UD) UHHP HOMR WHBSXURKDH
&DK FROWMIDO RUGDCHE VHEXUMHY/

BKRYWMP GEW
/ R WP GEW

1 RWIMXGE FRORIADME9, (V

2 \KHJICH QWY

6HSOLDMIFFRXQMICELONAZ  LOYHXR HOWRQAMFNV

7 RECICELDAH/
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P EHU
&DW QU
) DIU9 DOH $P RKQW
/ FHD / FHD / D 7RED 7RAED
QP LARY/
$\WHV
) L[ HGP DMUMY KHIE \R P DXUMY

$ WHVKSSRWG H SHIHFH UDMG FROMPKRIE-UICELOMNY

&RP P HIADCP RV HOGGRAHUGDD/

3RIA GOQ/

2 \WHULQMHIAG DIV

GKRVNALP LOYHWT HV

&DWK DGFDK HIXLYDBW

$ FRUG-GLOMXR HOMFRP H

2 \KHUDXHV
7RECDXHNV

/ \DELOAHY

3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HOVRQAMFW

BHXUMANART XD UHHP HIWR BEXUADH

& DK FRADMI0 RUGDGHE UMY

GKRWWAP GEW

| RY WP GEW

1 RAVIMKHGE. FRORIEDAGO ,(V

2 \NHICEL QMY

6HSOUDMCFFRXQMIELOMA? LYW HONRQAMFW
7RECIDELOALY

BBBBBBBBBB
&DUY QY YDOH SUAHQMG KHHQ GLHUIURP WRH LQ WH &RP S 1V &RQRICDAMG 6VBAP HOV R ) LDGFLDO3 RVMRQ EHFDAH FHUBIQ WPV Z WLQ \WH UASHRARYH | LDGADOWBIAP HQAFDBWRQY DH GRAFRQUGHIG
1 LCDGADOIQUIKP HQVRURNAR \ARSHXQEHUDARRUMIYHI XLCDGFHUHDMG) \R GVFBRKUVR \WHI DUYODHR | LCDGADCIQUMKP HQW

([ FOGVQRM/Z 1\ DUYDOHR PLARQ AW Q) [P RXQAR PIARY DG PIARY AW LQ) [P RXQR PIORY D/R ' HHPEHJ DG UASHRIHD Z KIFK KDYHEHHQR I\HA
Z 1\ \KHDWRADME SD CEGVXQGHUDQHNQ) DIUHP HQV
, FOGV QRM/Z \W | DUYDOHR PLAIRQ FOW QY [P RXQAR PIARY DG PIARY FOWY Q) [P RXQAR PIORY DVR ' HHP B DG UASHAMWHD Z KIFK KDHEHHQ

RINVHAZ W\KH DAVRADMG UHFHYCEGY XQEHUD CHAY) DIUHP HQV

7 KHI DUYDOHY SURHMS CERYHKDYHEHHQGAMP LHGE XMQJ) DYRME® P DUINHAQ RP DNRQDGE C5SOLQ) P DINHAYDOONRQP HKRGRBILHY D/GAARUBHGLQP RIHGARC
BHBZ

) L[ H50 DMUMAY + HIB\R O DMUW

7KHIQUYDDH/R SXETE |1 H5 P DXUMY VHRXUMEY DUH JHHIDE EDHS RQ SUFHY I URP \KLLG SOV SUFLQ) VHIYLFHY Z KLFK DUH UYL HG | RUBDRIEGHY KRZ HYHJ 1RU
FHVEQ SXETF 1] HG P DMUMY \FHFXUMEY DQG LR HONLQ SUYDM STRHP HOAVL HG P DU HRXUAY WMLV LQ RIP DIRQ LY HWHUQRADYDLDE®! RUGRAMITE®! ) RUKHH SXEQF
L[ H5 P DAUMNY VHRXUME/ WH | DU YDOH LY EDHG RQ LQAFDAYH EIRVHUTXRAY UL DYDMEG! RUGHMP LGHG XMQ) D GVFRXQAG FDK |6Z P RE-DRURMHULQMIDD GYHBSHG
P RGHY ) RUSUYDM |1 HG P DXUMEY 1 0UYDOH LV GAMP LGHG XMQ) D QVFRXQAG FDK 1GZ P RGD ,Q GHAP LQQ) \WH IDUYDOH R FHYEQ 1] H5 P DMUMY \FXUMEY/ \KH
QVFRXQMG FDK 1Z. P RG-OP D DR XVH XQREVHLYIE®! LGBXW Z KLFK UH BRAIKH & RP S IV RZ Q DAXP SIRQY CERVKH LGB P DUNAASDMASTION Z RX@ X\H LQ SUFLQ) \KH
UMY
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&RP PHAD® RIADIHDQG2 WHY/ RoDQV

7KHIDUYDDHR P RUWARP P HIADOP RAMDIH G0V LY EDHG XSROWH SUAHIWDOHR WHH SHARG | XWWUHFDK | BZ VQVFRXQMG DAKH CSSURSUDMS 6 7WDAXY UDMRU
IRHIQ JRYHIP HMERQG DM IRJQRQS 6 GRIDUGHIRP LCDMG GO SOV DR CESURSUDA FUHAWWSHIG | RUGDQVR P LOUTXODW DYHIIH @H DG PXUHER 7 KH TXODW
DMV | RUWHH DOV DSUP DY GHAP LOOAR \KH FUHEVSUHDGY DG D I QU LFOQAFRP SRHOAR \WH SUAQ) SURFHW DU EDHS RQ D LQMIDID GYHBSHS P HKRAREI\

&HYEQFRP P HIADOP RV H (ROQV DUH YDOHG LOFRSRUIDIY  RMHUIDRRY LFOGQ) WHWP VR \WH D0/ \WH SUGASTOH IWRDAMILEY | RUWH GT0V SUYDIAKY LOMAXNDM/
DOGFMAWIN

3RIA / R

7KH &RP SO 1V YDODMRQ \WKQTXH | RUSRIR. GORV LV VR GVFRXQAFDK | BZ V DAKH PXUHASRIR. (00 FRXSRQ DM 3RIA GO0V DUH IX® FRIDAMDD H B \WH FDK
KUHIG-UYDOHR XQCHOLQ) LOXIDGFHSRIARY $ VDUAKOWKHFOW L) YOOHR \WHSRIR GOQ/CSSUR LP DAVWHI DUYDOH

BKRIWHP , QMW HOV &DWK DQG&DWK ( TXLYDBRN $ FRUKHG, QR HWGQARP HDQG2 WHUS WHV

7KH&RP SO EHIHYHAKDAGHR WHKRWWMP (DMMR FHABQDXHN \WHFDUW 1) YDOHDBSUR LP DAV CLUYDOH 7 KHVH DAHVLGFOGH FHYIQVKRWWALP LQYHXR HOV
Z KIFK DUHQRAHPXUMEY UHFRLGHG DAZP RMY HG FRWNDIE LQFOGH TXOMW GO/ FDWK DQG FDWK HIXLYDBQMQKIKP HON CRRUXHGLQYHR HQAGFRP H DQG RMHUDWHN\KDAP HAAKH
GHIQWROR! [ LCDADCIQAKP HON LGFOAQ) UHFHYTEGY \KAK DY UHQUUDFH UHFRYH.IEGY XQHNBGWEGEH CFFRXQIVUHFHYDE® DG UARIR MG FDK

3RIA KRS FFRXQIWDDGRH? |, QM HIARRQRLFW

2 QD \WHSRMROR SRIF KROHW CFFRXQNEDDIGRHY UHDIMG AR SIRGEWKDADH QMR HONFRQUIFW WRHZ KRXVLI QL LFDQAP RV RUP RIE.GW UM DUHUH GRAGLO
WH\BEG! CERYH ) RUIL HG GH UG DAY MQIGI SUP LXP HIERZ P HONV' SO RN DQG RM-UMP LOUFRQAIFN Z WWRAQ H FRMYHFLHY | DUYDOHY D JHHDED
GHIYHGXMQ) GVFRXQAG SURVIRRG FDIK | BZ VEDHG RQLQMIMADMAKDADH BBUAHOBYHR WHERP SO0 VI LCDADOWHIW DMV DG KHIFHUH GRAKHERP SIQ V1 35
YRU* L&V IXQAQ) DIUHP HON KRG VFINBP HOIV Z KR H FRQMY HIAHY DG RKHUMP LOUSURGAW | UYDDHY DUH IHHID GHUYHE XMCQ) GVFRXQIMS SURVMARG FDK
| B2 VEDHGRQLQMIWDM/EHQ RIHIGI RMP LOUFRQAFNZ LW P DXUMEY FROMMAZ LK WRHR \WHFRQUEFVEHQ) YDOHS ) RAWRVHEDDGRH/\KDNFOQEHZ LKGY QB
WH PP HUDADD. WP HZ WRAWBURUGRIFH RUSHIDOV WH | CLUYDOH LV \WH CP RXQAEMEP DIMG \R EH SD CEGH VR \WH PXAHP HUDVR \WH USRI CDM Z KUK LY JHIHIDED \KH
FOUY LY YOOH ) RUGH LQHG FRQUEXWRQ DQG GH LGHE BHH IWARQIFWV DG FHYB QRMHUSURGAW \WHI DLUYDOHLVAKHP DUNAAYDOHR \WHDAHMKSSRWY \KHACEL DY

6HXUMW/6RTG8 QAHUS$ JUHHP HOMR S HBXURKDWH

7KHERP S WFHYHY FRIDAMIDO ROVHIILY \VHRXUMIEY XQGHUDI UHP HOWVAR UHEXURKDVH RUS(HE]HY FRIDMDOXQEHUDI UH-P HOMVR UAHIED'5 HEXURKDUH DG UADBI DI P HQV
DUHOOR JHIHDE VKRVIMP LQCDMUHOGG WHH R WHFDUW Q) CP RQVR \WHHLQWMKP HQVESSUR LP DMI LUYDOH

&DWK &RIMDA RU/ RDQHE6 HRXUMHY

&DK FROMDOI RUGDHS VHRXUMA/ WSBUVHV \WH FRODW DOUHRHYHS RUSOIG 1Q FRCHANRY Z W GDQQ) RUERWRZ 1Q) VHRXAUMWY P LOUWR WWH VHRXUMAY \R@ XQa-U
DI UHP HOAMR BHEXUFKDHLCERYH ' XH\R\KHWKRWWMP (DXMUHR \KHHWDQLRANRQY WHFDUW LQ) YDOHDSSUR LP DY I DUYDOH

" HEW

7KHIDUYDOHR \KRWMP DOGEQ WP G-BADY/Z HODV(RMIMKHGE, FRORIEMS9, ( V VIHHDED GHMP IGHGE HWWHUSUFHYREEBGHS | RP 1QE-SHIGHABUAQ)
\HYIFHY Z KIFK DHYDICDMG B \WHERP S RUGVARXQMGFDK |(BZ PRGHY : W \WHH FFBMROR WHCQRAVIMKHGE. FRORIEDMGO , ( VIRUZ KIFK UFRXUHLYAP LMG\R\KH
DAHVR WHUASHRYHO | ( DG GRVQRW \WIG\R WHJIHHICFBHEWR WHERP SDQ \WH I QUYDOHVR WHHLQWKP HOVFRIGHWHERP SO0 V1 35 ' WARXQAMGFDK | BZ
P RGHY SUHERP LCDAD X\H P DUNAAREVHLYCE®! LCBXW KK Dv/\KH ERURZ LQ) UDMY PAUMHD® DYDOEGI\R WH&RP SIQ | RUGHBWDGG | LBCADOLQWIKP HONZ W P LOUMP VDQG
WP DQQ) P DM ) RUFRP P HIALDCSCS-UMMOGRHYDQG RAHUGHEVZ W DP DMIMWR GWARD @DV \WHFDW 1) YDOHDBSUR LP DAV DUYDOH
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2\KH/ LIDEOWY

2 WHUQCELOWA/ DUHSUP DU® SO CEGY VKK DVUHQUKUDGERHSD, CEGV XQHMBGWIGH GUINWOQGDARXHGH SHOHSD CEGY ' XHWRWWHKRWMP XQMDHMBP HOWR P R
R \WHHICELOMY WH&RP SDQ EHIHYHAKDADLY 1Q) YDOHOSSUR LP DAWI QUYDOH

6HEDLDMS FFRXQW LDELOMNAZ | Qv HOA&RORDRNV

2 Q0 WHSRWROR  \VFEOUDM CHFRXQATCH MY UHIMMG W SURGKRW\KDADUH LOQYHWIY HINARQAZFW DUH UH GRS LQWHWBE®I CERYH 6 HSDUDIM DFFRXQMICH N DH UHRGHG DA

\KH CP RAQMUHIWG R \WH FROMRKROHJ Z KIFK UHGRV \WH RKDQIH 1Q 10U YDOH R \WH FRUMVGREQ) VHDIDM CAFRXQADMHV LFOQAQ) FROMERKRTHJ G-BRIW GW
Z \WWGIY DYDG I HV \WHH RIH FOW 1Q) YDOHESSWR LP DI LUYDOH

" ()(55(" 32/,&<$&48,6,7,21 &2676

7KHEDDGRVR DGROQNVIQ' $& DVR OGIRMH\ HOWVHIGG' HRAPEHU  DHDVIRGBZV

IQP LARY

YODOFH BOLQQQ) R SHIRG

&OBANT DARQR FRP P WIRQY \DBVDQGLWKHH SHOHY

$PRWDIRZ ,P SIFAR DAXP SNRQDGGH SHIHFHXQBANG DIGWKH XSV

$PRWDIRG $TRKU

&KOQJHGHWR XQUHIT HGLQMW HON DQVDG R/

) RILJQPAUMR \WIQMUIRY

2\KHJ
YODAH HGR SHIRG

BEBEEEEEE
2WHI IRU SUP DU WBUAHOVKHLP SCRAHDAG\RWH\IBIR 7 KH3UXGHMO' LIH, QXIFHERP SI) R . RUD / V@ R PIORY *22\KHJ IRU  SUP DUKD WSUAHOMKHLP SCRABHIAG R \KH\DB!
R \KH&RP SIQ V3UP HIFDR \BD \WEMGDY R PIARQDQG" $& FHEHG\R DWILG SO HQXUHUR PIORQ :2\KH) IRU  UBUAHINKHLP SCRAHDAG\RWH\ODIR \WH&RP SIQ V3UP HIFDR
3ROQG\MEMGDY R P L@RODCGWHIP STAVR \WHHIP LQDNRQR * [EDIY LHVRHPRONUSRMQY @R PLAR)

9%/8( 2) %86,1(66$848,5("

7KHEDDFH/R DQGFKOQIHY/IQ9 2 %6 D/R DG RAH\ HOWHIGG' H-PEHU  DHDVIRTZV

QP LARY/

YODgH EHLQQQ) R SHIRG

$PRWDIRG P SCAVR DAKP SIRQDQGH SHIHFHXQBANG) DIGWKH XSV

$PRWDIRG $ QRN

&KOQJHGHWR XQUHIT HGLQMW HON DQVDG I

, QMHV

) REIQPUHA \WDQUMIRY

2\
YODFH HGR SHIRG
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7 KHIRTRZ Q) \EEGISURIGHVO 2 %5 EDDGRHYI ROWH\ HIUHGG' HRHP BHU

92 %b
YDDQRH
IQP LARY

&*1$

3UGHIDCS QQUWY/+ RTQ) &R

* |[EDAmY LH

* |EDABUY61 / LHYHKDG

7 KHIRTRZ L) \NEGI SURVIGV BANP DIMG | XWUHCP RMY DINRQ CGHAR LQMIAM RAWKH SHIRG/IQAFDMS

IQP LARY/
( \P DRGIXMUHO 2 965 TP RMY DARQ

,19(670 (176,123(5%7,1* -2,179(1785(6

7KH&RP SO0 KDVP DCHLQYHWR HOVLQ AHVEIQ N HMUA\KDADH VADAD LF LO QDMUH DG P DGHRMHWDD! RAMHVRBISXERHR JHHDIY LMW HONGFRP H 7KHH
LY HON DUH CAFRXQIMG | RUXQEHWHHTAW P HARG R DFFRXQIY) DG DUHLGFOGHG Q3 2 \MHUDAN. LQWH & RP S 1V & RQRICDMS 6\BAP HQVR ) LOGADDBRVMRY 7 KH
HOLQQIVIURP WHHLQYHKR HOVDUHLGFOGHGRODQOWUM  EDUVIQS ( TXW IQHIQQIVR RSHIDMY NMQAHIMSY GHAR [ BV LQWHERP SO0 V& RORIEDAG 6\BMP HOVR
2 SHDIRY/ 7KH&RP SIQ KDV P OGH WHH LM HOV\KURIK W 3* 0 DG , QMDIRDOYMQHRHY VHIP HOV 05 LW &RERIDM 005 2 WHURSHIDINRYY 7 KH\XP P O HG
ILCDGADOLQ RUP DIRY | RUKH &RP SO0 v RSHIDMY MQAYHMUA KDV EHHD LGFOGHG LQ \WH \WP P D) H5 FRP BLQHG | LOCADDLQ RIP DIRY | RUDDMIQU LFDQAHTXW P HERG
LR HOMKRZ QLO1 RM

7 KHIRTZ LQ) \EEGIVHVI R L RUP DARQ UHIDAG\R \WWHE&RP SO VIOV HOWIQRSHDMY MQAMHIMUDY/R DOGI ROWH\ HOWHIGS' HHP B

QP WRY
, QAR HONQRSHDY NLQAHOMUY
" IYIGHIB/UHFHYHG I URP RSHIDICY NRLQWHMUAY
$IWATE HIXAW IQHIQQIVR RSHDIY NMQAHMUHAY/
) RAWH\ HOVHG G HHP BHU 0% WHERPSI) UFRIQIHG PIORY  PUAORQDYG  PLARY UASHRYHD R DWHNP DIHP HQVHHIGRRP H

IRAVHYFH/WHERP S0 SIRVG-GVR \WHHRSHDI) MQNYHOMUBY
*22': /1 $1 27+(5,17$1* ,9% (6

7 KHRKDQIH/IQWHFDW LY YDOHR JRRZ LR WSRMEGIVHIP HQADHDVIRTBZ V
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3*.,0 5 HALHP HQW $ WKUDQFH, 4 " SMCHAEY 2\WHY 7RO
QP LaRY/

* RRZ LQEDDFH ' HAHP BHU
$ FDAMRYY
) RIHJQPXUMHEA WIDMARY
* RREZ LQEDDFH ' HAHP BHU
$ FIXAMUWRY/
) RHJQPXUMHEA WIQMMRY
* RRZ LOEDGH ' HHP BHU
) RILJQPAUMR WIQMMRQDIGRAH
* RRZ |(QEDDGH ' HR-P B
BBBBBBBEBB

7KHJIRREZ I@DWRADMS Z W $ WKUIIGFH 4 LGFOGHY D P HDAUP HASHIRG DAV HAP DCH GAUQ) 7 KHIRREZ | @UFRDW EHE HHD , QMIDIRIDYHMGHAAY DG 2 WHIUHIRY \R 0 RSHIDIRQ \KDAEHLP H
RO LHSE D/QYHIAMG EXMCHN UG W HIMG\R &R SRIDMOOG 2 \WMHUGUQ)

7KH&RP SIQ WWVIRRE L@ RUIP SOLP HONIQQO® D/R ' HAPEHU OGP RUMIUIXHQ® L DQHYHWRRRXY RURLLXP IR FKOQI HWWD/Z RXTS P RUHENHD WOQGQRW
WEFH WH IDUYDOH R D UBRWY XQWEHEZ W FOW QY TP RXQAVDY QMRS LQ IXUMHUGHEIOIQ 1 RM  7KH&RP SO SHIRWP HG \H DOQXODIRREZ LOWWAKMCY \WH
TXOQIMIARYH CESURTFK | RUDEDWERWY XQW DN HAHP BHU $VR ' HHPEU WH &RP S0 SHURWP H3 D TXDDMIMYH JRREZ LADLP SOULP HADKHAP HOATRU
$WXUDQFH, 4 DOG DESTHG\WH TXOQIBARYHJI RREZ L@IP SOUP HOATSSURDFK | RUDGRMHUU-SRIN) XQW

$VR ' HHPEU \KH HXP DMS 1 DUYBOHR $ WXDAH 4  EDHG RQ DZ HIKWG DYHIDHR  \KH YDODWNRQ DESURCFKHY GARUEHS CERYH H FHHGHG \WH FOW 1Q)
YDOHBE Z KKI\KHHXP DMG 1 DUYDOHY/R WHRKHJUHBRIY XQWZ W DERFDMG JRRE LOH AHHE-GWHURDW Q) YDOHE DZ HIKWGDHIDJHR

(P DAY WH 10U YDOH R WHBRMMY XQW 1V D \KEMRRYH SURFHK WDMOQYRYH/ WH XVH R \LIQULFDQMAP DAY B\ P DQIHP HOWV) RU DDU-ERWY) XQW \MKMG
XCDQIASDMS FKOQIHY LQ EXMGHW SHIRIP DIFH RUUBI XA HYLRP HWP DNHAGHRICH/ RURKHUHYHQV P STRMY) WH I QUYDDHR WHH BXMQHMY LFXAQ) AOQIHVIQ
P DUNHAP XQIEBY QVFRXQADMY LOMIAKDMY QG JURZ \K LDV DAKP SWRQVRULGRB DAV LOWHGYHOR HDAW UG VR VKSSRIAKHHEXMGHMAY FRXGE FDAOHDQLP SOLP H
R JRRE IO UAKANY LQDFKOLIH\RLGFRP H

2 \MHU, QRQILEBY
2 \WHULQDQILEGIEDDGRVDN HAHP B DUHDVIRTBZ V

* IRW&DW Q) S FPXP XOWG 1D Q) * (RW&DW 1Q) S FPXP XOWG 1RO Q)
$P RXQNV $ P RUA DARQ $P RXQW $P RXQNV $ P ROA DWRQ $P RXQNV
QP LARY/
6XEVMFVR P RWY DIRQ
0 RWDIHVHYLAQ) WKW
&XNRP HAHDIRQKLSY
6R \ CLHDOGRAH
1 RAVVENVRAMR CP RMY DARD 1% 1%
7RED
7KH IDUYDOH/R QAP RMDIH \HYIAQ) WKW Z HH P LQIRQ DG PLARQ DN HHP B 0% UASHRYHD $ P RMYDIRQ H SHOH IRURKHJ
IQEQJIEGVZDY/  PLORY  PIARQDG P LARQIRMWH\ HWHEAQ ' HHPEU 0% UASHRAIYHD 7 KHCP R DARQH SHOH P RXQNVIRU

06  RQWFOGHLP SO HONUFRGEI RUP RUWDIHHYIAQ) WKWRIRKHUQEILEDGY 6HHWHGRQUHPAUKY | DUYDOHP HDXUP HOVMHRNROR 1 RM  |RUP R
LQRP DARQUIDAQ) \WHHLP SOLP HOV

7 KHIRTRZ L) \NEGI SURVLGHY BANP DM | XWUH P RMY DINRQ RUMH SHUIRGY LQAFDMS
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IQP IGRY
( VIlP DG XXUACP RWY DIRQH SHOHR RMHU
LQNRILEBY

/1 ($6(6

7KH&RP SO RFFXSLIHY GDHG R | LFH\ETRH DG RM-UI CHOWAVIQP 0. GFDARQ/XQG-UYDURYV B WP G DQG KDY HIMIHGLQR QP HIRXV BDHY/FRYHIQ) WHBQY
WP XVHR FRP SXAMY DG RKMHUHTXUSP QA7 KHEDHY G-BHIEQ) ROWHUVGHALLLF \MP V/ DUH FOWAI LHG Dv HAWHURSHID) RUILGDFHZ LW WH YDXP DVIUMY R GDHV | DT
XQEHUWH RSHDNY FIOWU LFDIRY 7 KH GDAY LQ\WH &RP SDQ TV SRWRIR KDYH UP DQQ) GDHWMP VIRP GWWIQRH\ HIUWR  \ HOW \RPHR Z KIFK LFOGH ROIRY/ R
H WIG\WHEDAYIRUXS\R  \ O DOGVRP HR Z KUK LFOGHRSWRQNR\MP LCDMWHEBDA/Z WMQ |\ HILY $ QOIDOMYR DOHRERP LF 006 QRO HRGRP LF | CRRLY DARFADAG
Z W DAY/ FRQEIQQ) FHYIQ RSMRY/ LFOGQ | TRRY\KFK D/WHH IMAMFHR FORHIINRQ SHIDEW/ GDHRT P SURYHP HNVP DCHWR \WH XQEHOLQ) DAHN OQG GFDARQR

WHXQEHDLQ) DAV LV FRIBARE R GHAP LCHZ KHKHWRH GDHY DH UDRIED FHIMQW UHH. DG KHEFH \KRX@ BHLGFOGHE LQWH GDHWMP WD XVHG VR HIBEDWK
WHUIKWR XVHDAHV DG GDHICEONY RAKRHDUDQHP HONV

7KHERP SIQ GRA/QRMDYH UMGDO) XDUIQA DARALDMG Z 1\ LW G HH DD HP HWV GRUDUHWHIADD UAMANRD/ RUFRYHDQNDARADMG Z LW LW GDHDUWIIHP HOV
| HRHH

6XSSBP HUBCEDDFHWKHANG RIP DARQUADAMG\R BDHY/Z KHIHWHERP SD). IVMHOWHHLVIGFOG-GEHRZ 5LIKWR XVHDXHVDQGGDHICE QN DHIGFOGHGZ MO
32 \WHUDAHV DOG2 WHUACEMMY UASHRALYHD

QP LaRY/
2 SHDWY) / HDWH/

S5LIKVWR X\HDAVV
/ HDHIEOWY

¢ HIKWMGDYHDIHWHP DQQ) GDHMP

\ HY \ HY
: HIKWGE DYHID H QVARXQADM

0 DXUIMH/R RSHDIY GDHIHOQNYDHD/IRBZ V

" HHPEHU
QP LaRY/

7KHIDW

7REDBDHSD P HQV

1 HWLP SOANGLOAMW
7RED

| HDH H SHOH LV LGFOIGHG 1Q 3* HIH.DDDQG OGP LQVADIYH H SHOHY Z KIFK Z DV FRP SIMHG R RSHIDIYY BDVH DOG \KRWALP FRWW 2 SHIDMY BDH FRAV Z HH
P LARQ OG P LEIRQ | RUWH\ HOW HOBHG ' HRHP EHU oG UASHAHD GKRWWALP GDH FRIV Z HM P LGIRQ OQG P LQAIRY | RUWH\ HOY HOGG

" HHPBEU oG UASHRIMHD 6KRWMP GDH FRIV UHIDM R \WRH GDHY/ Z W WP VR 7 HIYH P RQKY RUGW \WDAGR QRALGFOGH DQ ROWRD R SXUFKDH WH
XTHOLQ) DAHAKDAY UDRIED FHWEOR H HFAM



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

[ HARU

7KH&RP ) GUA® RZ Q//UDDHNBM SURSHWAY Z WKL W LMK HOABRUNRTR 6 XFK UHDORAEAM LY GDHG R WLLG SOMEY Z W \KHERP SO VHYLQ) D/WWH BMWRU 7KH
WP VR WHODH/YDY G-BHEQ RQSRSHWWSH HI  FRP P HIADCRUUMGHO , QP RWWDHY WHGWHH KDY DO RSWRQVR UHIHZ. \WH BDH FRQMPAEDHG RQP DNNDM/
EXWGRAY QRAKDYH D) RONRQ WY SXURKDVH WH SURSHW 7KH\MP VR \WHGDH/P D DR LGFOGH SIRVIMRQY | RIWHXVHR FRP P RQ DDV 6XFK QRO BDH FRP SROHQV DUH QR
\FEOUDAMD CFFRXQMG IRUB. WH&RP SI) DV/DUAKOVR D5SOLQ) \WH SUIIRWFDOH SHEHWAAPWHGIQ1 RM  / HDHLGFRP HLGFOGHG Q3 1 HNQYHIR HOAGFRP H Z HH

P lARQDG P LARQI RMH\ HOWYHEG' HHP BHU DG UASHRLYHD
32/ ,&<+2/"' (569 ,$%/,7,(6
) XWUH3RIA %H-0H W

) XMUHSRIA BEHHIWDN HRHP B TRUWH\ HOWIQAFDMG DHDVIRTBZ V

IQP LGRY
| UHLQMXDIH
, QAYLGOODIGEJURXS DORAWA DG \KSSBP HQBY FROMFNV
2 \MHUFRQMPNICEL DY
GXEVREO XMUHSRIA EHH IWH FXAQ) XEOGROIP VOQGRDIP \FMBP HOW SHOHY
8 CBOGFDIP VOGP \HABP HW] SHOF
7RE0XMHSRIA EHHIW

/ UH LOMXUDFH CCELOMY LGFOIGH BAHYHY | RUG-D DG HIERZ P HASRIR EHH W \MUP LDDGYIGHGY DQG FHVEQ KHIBY EHHIW | QAYLGKDODIG JURKS DMWY DG
\XSSBP HOBLY  FRQACFW QCELONAY LFOGH UAHLYHY | RU@H FROMY HOALP P HADM DAY DOG @ H FRMY HIAJURXS DAY 2 WHJ FROMEPAICELOWY LGFOGH XGHHS
SUP XP VDG FHIBQRMHUBHYHYI RUIURXS DX DOGLOE YIGOOT HOQG KHIGK SURSFW

) XMUH SRIA. EHH LW | RULQE YIGOOSOWMA SO WDEAMRDOM H LQMXUDGRH DUH EDHS RQWH GHABYHOSUP XP P HKRG FOBXDAMS XMQ) WH JXOLIQMG P RUSDY 006
R RIHWUHLQAMNDM/ Z KUK UDQIHI URP R 3OMASDAY IQXDFHUBUAOMG OB R GUANEVIGOON HIQKUIGFHIQIRIHDVR ' HRHP B
0% WSHRNHY DG DG R GUANMEEYIGOONHIQXDFHSHP P VIRU DG UASHRARYHD

) XM SRIA. EHHIW I RULGAYIGDOQRY SOMASDIY WIAWRDOM H LQAUDFH SRIAHY JURKS DOG LOAYIGAOERY WP FOUH SRIAHY DOG LOAYIGOOKHIGN LOXDFH
SRIAHY DHIHHID HIXCOWR \WH SUAHMWDOHR | XUHUH EHH MED P HV DG UHIWAG H SHOFY GWWH SUMVHOAYDOHR 1 XXUH QHABP XP V $ WP SINRQY DY/ VR P RUDD
P REE.GW DQG SHYMMER DU EDHS RQWH &RP SIQ W H SHUHIFH LG DB DG RURKHUICRRY Z KHD\WH EDIVR \WH BAHYH LV HXBEQKHS , QMDA XVHG LQWH
GHAMP LDIRQR \KH SURHADOH/ DI HI URP R

) XMMSRIA EHH IWI RULGAYIGDODGG JURKS DO DOG \KSSBP HBY FROADFW Z W @ HFRQMY HAHY DUHIHZHIDED HTXOOWR \WH SUAHIWDOHR H SHAMG | XA
SO P HQNV $ \WKP SINRQY DY\R P RUBIWY DUH EDHG RO WH &RP S0 VH SHIHFH LQBMY @MY DG RURKHUICRRLY Z KHYWH EDAV R \WH USHLYH LY BABEDWKHS 7 KH LQMIX
DM XHGLOWHGHMP LODNROR WHSUAHQADOHY DI HI URP R GWWDD R \KHUAHYH/DHEDHGROQIQMANWDMIOH FHVR

) XMUHSRIA BHH W1 RURKHUFRQUEPACCELONY DU JHIHIDED HIXOOWR \WWH SUVHWDOH R H SHRMG | XWMUH SO P HOV EDHE RQWH &RP SO VH SHIHIFH H A-BWRU
H CP SB! FHIBQ JURXS LQKUIFH FRYHIDIHY | RUZ KIEK [ XM SRIR. EHH W DUH HDOOR JURW XQHIHS SUHP P UAHYHY 7 KHLQRAANDAY XVHG LOWH GHMP LADNRQR \WH
SUAHQAWDOHV DI HI URP R

7KH &RP S IV ACELAOW |RUIXAMUH SRIR. EHHIW LV DOR LGFOMYH R ACELOMY | RU JXOUIQM-G BHH W UHDMG R FHYIQ (Y GAUDIRQ @ H DG CORAW FRQUMFRV
/ LCELOMNAV | RUJXDUDQIAHG BHH W Z W HP BHEEHG GHUIYDIYH | HDMUA/ DUH SUP DUO 1Q? RKMHUFRQUMPACCELOMY LQ\KH\EE®! CERYH 7KH WP DQQ) CEOMY | RUIXDDQM-G
EHH LW DU SUP DUO U4 GRAG Z WK \WH XQEHOLQ) FROMPAIQWH\BEGICERYH 6HH1RM | RUDBAUMRIDOLQ RUP DIRQ UIDAEQ) CHEOMY | RUIXOLIQME EHH W BHDAG\R
FHVEQ®Q GAUDNRQ @ HOQG OO FROMFN
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5 HHYH/ IRJUFRIQ] LQ) DSUP P GHIAHER LFOGHSLQ3) XMH SRIA EHHIW DUH FWEEQWKHS L QHRHADY  Z KHDWH QCELOW | RUIXMUH SRIR EHCH W SO \WH
SUAHMDOHR H SHRAMG I XUHIURW SUHP LXP VDUHGHMP LGHEWR EHLOU | LFLHAR SURVGHI RUH SHRAG I XXUHASRIR EHH IWDQGH SHOAY $ GAMRDD LOFHIBQLOAGRHY
WHSRIA KREHICELQW | RUDSOMAXOUQCHR BXMCHNP D GRAEHGH LHHAQWHDIJ U DM WL I HUGW BFRIQURD EXVHSDIWOR HIQQIVP D BHVKAK \WDABUR WOLH
H SHAMG\R EHUFRIQ] HGLQHOUMDH HOWI RGBZ HGEY RAWHYIQ@MA FOY , QWHHVAYDIRYY CFFRXQIG) \WIELB/ UHTXLUHWDATQ DEAMRICS) /| QCELQW EHUHFRIQ] HGE DD
P RXQACHHADY \R\K 1 LELHQ® R I VAAKH GKHA\KDAZ RXG EHUHFRIQ] HG LO@MA HOW 3UP XP GH LAHIALHY KDYH EHHQ WFRIQ] HELOWH SDAVRUWHJURXS MQIBISUHP LXP
DOOAW BXMGHW Z KIFK FRODVR @P LG SD P HOMBRQY GADMRQWIEWR D GRQ SOMASDY DO KRG \VHIVBP HOV MQIGISUP XP 1P P HADMOQAWNYZ W @ H
FROMIHAHY (R WP FOUH FHVEIQLOAVIGOCKHIGN SRIFLHY DO AHVBQLOMIMNHMYH@ HSURGEW

8 (DG FMP VDG FMP VHMBP HOAH SHOHY SUP DU® UH GRAKH &RP SDQ IV HXIP DMR IXUH GMVHOIN FIP SD P HQV DG H SHQAHY DV Z HDDY HANP DM/ R FDIP V
LAPXAUHE EXWRW HAB-SRIMG D/R - \WH EDDIRH \VKHANEDM UHIDMG VR JURXS GMH O SURGAW 8 (BOGFMIP AXH ONAY\KRDADUH AVARXQIMG XVH LOMIANIDMY UDQJILQ) | URP R

3RIA KRGH$ FFRXQWADDCHH
3RIA KRGHW OAFRXQNEDDAHDN HRHP BEHU TRUWH\ HOW/LQAFDMG DHDVI RTBZ V

QP LRY
, QAYLGOODMMY

* URXS DAY
* XDUDQA-GLOMHWY HONFRQUEFW DQG I XOUDQM-GLQAMMNIFFRXQN
) XQAQ DB HV
, QAMAXWHQUMYH@ HARQADFV
" IYLGHIG DFPP XOIRQ DG RAMHUG-ERIVINVSHI XQB/
7RIEDSRIA KRG DFFRXQNEDDFH/

3RIA KREHWA CFFRXQAEDDIGRHYSUP DO UHSUAHADQ LR XOIRQR CAFRXQAG-SRIW SOV FUHAWG LOMIMBW Z WWGLY. DY H SHHFKOLIHYDQGP RUSDW RCTUHY L
DSSIFCE®! 7 KHHSRIA KREHMCAFRXQAEDIIRHY DOR LGFOGH SURMMRQY | RUBHH IWXQEHUGRQ @ HFRQIMI HOASD, RANDGOANAY DQG FHIBQ XQHIHG BYHHY 3RTA KREHY
CFFRXQAEDDIRHY DOR LGFOGH DP RXQW WU \WH I DUYDOHR  HP EHGGHE GHUYDYH LOXKP HOV DARADAG Z W \WHLQGH QONHG [ FDMUVR FHBIQ XQYHYOOM H DG
DOOKW SIRGAW 6HH1 RM | RUDGAURDOLQ RIP DARQ ROWH I IUYDOH R \WHH HP EHEGHG GHUYDYH LOAKP HQV , FOGHGLQ?) XQAQ DIWHP HON' DV HHP BHU

DG OH P LORODG P LAR) WAS-RAYHD UHDMG\RWHERP SIQ V) XQAQ) $ JUHP HVL RV, WOFH3WRIUP 3)$1,3° 8 QGHUMVSIRIUP Z KIFK KDV
DPOIPXP DMWRIHSIPRQAR  HARQR PHXP WP (RWOEG HAROR FRPPHADOSISHU' HIY DHWEMRLY WKV WKHWKRWWMP FRP P HADOSCSHUDQG RU
PHRXP WP QRMARLOMIRIWAKDNHVRXUGE IXQAQ) DIUHP HONVIMKHG\RWHWKIVE, 3,8$ 7 KHRAMBOAQ) FRP P HIADOSCSHUDGQRMVKDYHI L HERUI GDMY LM

(DMAKDNDQIH| URP R DOGRILCDOP DMIMI/UDQILQ) 1URP \BIR P RQKVAR | LYH\ HOY , FOGGLQWHIP RQNDY HAHP BHU DG MKHPHEXP WP
(RM MEON ZKIFK 1V FOWHG DACP RWHS FRIWR P LORQ O0G PLARY WAS-RIMHD OOG \KRWMP (RM CCHON R P LORQ 006G P LAORQ
UASHRARYHD

$ ORIFOGGIQ?) XQAQ) DIWHP HON' DUHFRIDMUID HG I XQAQ) DIBHP HOVIKHG\R \WH) HEHIDO+ RP H/ RIQUOCNR 1HZ <RIN 3)+/ %<’ DN HAHPEHJ
0G  \RWUBG PIORQDMG P IARY UASHRAIYHD 7 KHHREQIDNRY/ Z KLFK DUHFDWIHG DAZP RMY HG FRIKDYHI L H5RUI GDIY QMDA WDNDIHI URP W

DQGRUWLQICP DM/ UDQILGY |URP QCHP ROMARVAYHD\ HOLY ) RUDCAWRDOGHEGYRQWH) +/ 9% < SIRIP \FH1 RM

,QMINFBENY) (DWWIQHIRP R | RUQAMAWHOMHOHFRQUFVDG IR R | RUFRQUFV RKHWDQ LOMMNFQLYH@H / FVWDD R
SRIF KRG CFFRX QDAY KDYHLQMAMWAEWY) UDMVIQH FRVR
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&(57%,1/21* '85%$7,21 &2175%$&76: ,7+ *8$5$17((6

7KH &RP S [WXHY YDUDE®! DERAW FROMFW WURKIK. LW WHEDUDM CFFRYXQIV | RUZ KK LOYHWR HOALGFRP H DQG LQYHAR HQAJDIQY DG GAWHY CFFUH QUHA® \R DG
LR HONIMN LYVERUHE, \WHFRQMPKRTHJ 7 KH&RP SDQ DOR WKH YDULEBI DKW FROAEFWZ W I HHDODQG WEDUDM CFFRXQARSIMRQYY Z KHIHWH& RP SDQ. FROMEFMID
JXDUIQAHY R WH FROMPKRTEHUID BIMOR QR GW \KDQVRIOG-SRVW P DCHWR \WH FRUEPADGWWAG | RUDQ. SDMICZ \WGIY DY 3HMOR GRAGBSRIW |, QAHMIOR WHH
YDUCE®! DAY FROMFW \WH &RP SOQ DOR FROMFMID JXDUDQMA \R \WH FROUEPARTE-HUD BIMOR QROWWID  VREDG-ERIW P DEH W WH FROMPADGNVMG | RUDQ
DMWY WAL DYSOVDP LQP XP MY *PIQPXP MG DGRJ  WHKLIKHWRQMPAYDOHRQDVSHAL LHE COMDGMWAGI RUDQ. Z WELY DY 2 FRQMPVDOH  7KHH
JXDUIQAHY LGFOIGH EHZH W \WDADUH SD CEG! 1Q WH HYHAR GO DKM DIRQ RUDAVGHAL LHE @MY G \WH CFRP XOMRQ SHIRG DJG Z LWWALY. DO LGFRP H EHHIW
SO CEG GAUQY \VGHAILHG SHIRGY 7KH&RP SDQ DR IWXHY DA FROMERN DG MQIG! SWHP LXP @ H FRQAFN Z 1\ P CUNHAYDOH DEIWMMG LM HARSIRYY 30 9$V
$ QAW FRQMFW DQG MQIGI SUP XP @H FRMAV Z WK 0 95 V SURYIGH I RUD MO R SUGASIOSOV DI H3 IDMR WIMQ L KHIS R P DXUMY RU DOMECDYHD D3P DUAHA
DOWVAG YDOH L VKUWHIGHIHE SUR R P DU RULL | XQGY DUHU-DERFDMG VR RE-ULQYHR HONRSINRYY 7 KHP CUNHAYDOHDGWWA HWP D BAXOMODJIDQRUBRWARWHERP S
GSHEQ RQFHAWY UDM/RUDQLGE H3 UDMDAYKUHIGH Dy CSSTFDE®! 7KH&RP SDQ DR LKA/ ] H3 GH HUHG DQG LP P HADM DMWY FRQMFW \RP HZ MR 9$ WD/
KDYH D J XDUDQAHG FUHEWG UDM DOG DKWY EHHIW7 KH&RP SDQ - DOR WXV LQGH H YOULE®! DORAW FROAMFW | RUZ KIFK \WH WMLQ LV WG R WH WMQ R \SHALLLF LQAFHY
Z KHHWH&RP SDQ FROMPMID JXDIOAARWHFRUPKREHUDBIMOR GROWWDQVRBOGE-ERIWP DHHWRWHFROUR GG | RUDQ. SOMDCY. IWGLLY. DY XSRQG-DN

, QUGEAWRY WH&RP SO0 XY FHYIEQ YDUCEGI @ H YDUDEGIXQYHYO0M HOQGXQYHID0M HFRQMPNZ KHHWHERP SOQ FROMFPWOT JXOUDQMAR \WHFRUERKRTHJ
D G-DN EHHIMHYHD Z KHD WHH LV LU | LELHAWYDOH VR FRYHUP RONO P RMUINW DJG H SHOH FKOUHY Z KHIDY RKHZ MV WH FROMPAZ RXGS WSLFDD @BVH 3 QR @B
JXOIQM 9 DUCEGIQ HOQG YOULEGIXQYHYDOM HFRQMEFV DR | HMG Z 1 I HIHDODGG W-BOUDM CFFRXQIRS IR

7 KHDAHIVVKSSRWGY WH YOUDE®I SRWRQ R DEDYDUCE®! DKM DUH FOWIHG DAYDUYDOH DQG USRI D/3 6 HSOUDM CFFRXQADMAN Z 1\ D HIXLYDBATP RQAS-SRIMG
Dv3 6HSOUDM CFFRXQANICELMNY $ P RXQNV DAFWHG DI LOWKH FROMPKRTHY | RUP RYIDWY OGP LQWADARY DG RKMHVAYLFHY DHIGFOGG Z MMQUAYHDMHLQ3 3RIA. AOIHY/
DQGI HHLGFRP H DG KO HVIQACELMIAYI RUP LQP XP JXDUIQAHY DUHIHIHDD LFOGHELQ? 3RTA KREHWMEHHIW RUES5 HOO HELOMWY HONIOQY RWEY QRN

) ROWRH JXDIQMV R BHCH IW\KDADUH SD CEBILO WH HYHOAR G-DI \WH GHALP RQADAIMN LY JHIHIDED GH LGHS DY \WH PXUHQASXDIDQMG P LAP XP G-DIK EHH VIO
H FRVR WH PXUHACFFRXQAEDDGRH DANH EDDGRH WKHANDM 7 KH&RP SO VSUWP DY UMN H SRUKUAY | RAWHAH FROMPV UHIDM/\R CRXDOGHYLDARYY 1 RP - RUFKDQIHV\R WH
DAXP SWRQVXVHGIQWHRIWLCDOSUAQ) R WHHSIRGEN LFOAQ) 11 H3LGRRP HDQGHIXW P DNHABIMG/ FROMEPWDISVHY DG FROMPKRTH P RUDIM

) RUIXDUDQAHVR EHIH WKDADUH S CEG DADGRAUY DIRQ \WHGHAZP RQADAIMN LY JHHIDED GH LGHS D/ WH SUPHANDOHR \WHP LGP XP JXDUDQAHE DORAW SD P HOV
DYDAOEG! R \WH FROMPKRTEUGAMP LGHS LQ DFFREIFH Z W WH\MP VR \WH FRQMPAIQH FHV R WH PXUHQADFFRXQAEDIFH 7KH&RP SO VSUP DY UMN H SRV IRU
\KHH FRQUEFW UHIMAAR CRACOGYIDIRQY | P RUAKDQIH/AR WHDAMP SIRQYXVHGLQWHRUIILGDOSUAQ) R \WHHSUIRGEN LGFOQQ 1] HELGRRP HOQGHDAW P DB/
WP LQJ R DQQ{MY DARD FROMPADBVHY DG FROMFKNRIE-UP RATDN

) RUJXDUDQAMVR EHHIWWKDADUHSD) CEGIDAZ LG, DOWHGQHAZP RQADAIM LY IHHIDED GH LGHE DANHSUAHADOHR WHP LQP XP JXCUIQAHGZ WGLLY. 0CSD, P HQN
DYDIDEGIVR \WH FROMPNRTEHUGHAMP LOHG LQ CFFREDGFH Z W WHMIP VR \WH FRQMPANIQH FHWVR WH PXUHACFFRXQAEDDGFH ) RUJXDUDQMAVR CFRXP XORQ EDDQRH/ WH
GHAZP RXQADAIM LY JHGHIDID GH LGHS DY WHJIXOUIQAMH-G P LQP XP - CFRXP XOWNRQ EDDGFH P LKV \WH PXUHOATFFRXQNEDDFH 7 KH&RP SDQ VSUP DY UMN H SRKUAV I RAWHH
FRQAMFW UHIOMY AR CRMOOGHYIDARQY | URP - RUFKDQIHVAR. WWH DWKP SINRQY XVHG LOWH RIWLCDOSUALQ) R WHH SURGFEW LFOGQ) HIXWY P DN LOMBVADAY P DA
YRIWDW QG FROMPKRE-LUEHKDAR )

7KH&RP SO IV FRQMFWZ WK JXOUIQMY/P D RIHUP RM\WDQ RHWSHR  JXDUIQAH LOHIFK FROMPMKHH RUH WH P RQN OMMGP D QRAEHP XXDI H FOMYH 7KH
ACELONAY UHDMG \R WH QHALP RQADAUMN DLH UH BRAG Z MO 3) XM SRIR. EHHIW $VR ' HHPBHU D% WH &RP SDQ KOG \WH | RTBZ Q) JXDUIQAHY
DARFADAGZ W \WHHFRQUFN B\ SURGKRNDQE I XOUDQAMHWSH
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' HRPEHU ' HRHPEH

s QWH( YHOV $ Vi QXM DARQ s QWH( YHOV $ Vi QXMW DARQ
R' HW $ FARXP XOMRQ R' HW $ FRXP XOMRQ
QP LR/

$ QQXIW & RQADRW
5HMOR GHGE-ERIW
$ FIRXQIVDOH
1 HAZP RXQADAIAN
$ YHIHDMIGHS JHR FROMPKRTHY \ HOY/ \ HO/ \ HOY/ \ HY
0 LQIP XP UHMUD RUFRQRDPAYDOMH
$ FARXQA\YDDH
1 HAZP RXQADAIMN
$ YHIHDMIGHS JHR FROMPKRTHY \ HOY/ \ HOY/ \ HOY/ \ HY
$ YHDIHSHIRGUP DQQ) XQMHIMHAY] SHAMS DOQAUY DARD 1% \ HY 1% \ HOW
BBEEEEEEE8
, FOGV/IGFRP HDQGZ \WGLY DOEHH W

, QWH( YHWR ' HDW(
QP LaRQ/

9DUDE®Y LIH 9 DUDEGI8 QYHIDD LIHDQGS QYHIDO LIH& RQAFN

6HSOUDM CFFRXQIWTOH

* HHIDCOFFRXQIDOH

1 HAZP RXQADAIAN

$ YHIHDAGHS DIHR FROMPKRTHY \ HOW \ HOY

$ FFARXQNEDDCAHVR YOUCEG DOOAW FROAMFNZ WK IXOUDQM-/Z HIHLOYHKAG LQW-BOUDM CFFRXQNQYHY HONRSIWRQYDY| RTBZ

' HHP EHU
QP WRY
( TAWIXQBY/
YRWGIXQB/
Y ODHHG I XQBY
0 RH P DIHAXQBY
7RED
,Q DEAWRQR WH TP RXQN LQYHAG LQ HSDUDM CRFRXQAQYHY HOARSINRQ/ CERYH PLARQDN HH-P EHU oG P LAIRQDN HHP BHU R
CFARXQAEDDGAHVR  YOUCE®! DMWY FROAFVZ W JXDUDQM LGFOMYHR FRQMRNVZ M0 9$ 1HDMBY Z HIH LQYHXAG 1Q JHHDODAFRXQAIQMKR HONRSIRYY ) RUWH\ HILY
HGG' HPBEU 0% WHIHZ HHGQRWIQMHY R DAVHV RKHJWDQ DK 1URP \KH JHIHIDOCFFRXQAIR 0Q \FBOUDM DAFRXQAVDG CFFRAQIO (RIDQVRU
GIVURES
/ IDALMNAIRU* XDUDQAHYHH LW

7KHVEEBI EHBZ \KP P DU} H/\WH FKDQIHY 1Q JHIH.IOCDFFRXQAMICELOWAY | RUIXOLIQAHY 7 KHACEMMYIRU* 0 ' %D06* 0 ,% DHIGFXGHS1Q?) XWMHSRIA EHHIW DG
\WH UADMAG FKOQ) HYLQWH CCELOWAY DHIGFOXGHG Q3 3RIA KREHMEHHIW * 0 $% * 0 : 9%D0G* 0 ,: % DUHIFFRXQMG RUDYHP BHEEHG GHYDAYHY DG DH BFRGHS DVOU
YDOHZ IMQ3) XMHSRIA EHHIW &KDQJHVIQWH I DUYDDHR \KHH GHIYDIYHY (FOQQ) FKOQIH/LQWH &RP SIQ VRZ QUM R QRO SHIRWP DFH DRQ) Z W DQ 1HV
DMIEXMG RU SD P HW P OGH UHDAY R \WH GHUIYDAYH DUH UFRUGHG 1Q 25 HID HG LMW QWO GWH/ QR 6HH 1RM  |RU DGAMRIOLQ RP DIRD WIDEQ WH
P HMRRB\ XVHGLQGMP LQQ) WHIDUYDOHR WHHHP BHEE-GGHIYDIYHY 7KH&RP SIQ. P DQEIQVDSRWMRIRR  GHUYDAYHLOYHWY HOMKMDAHYHDYDSDMICKHEIHR WH
UMV DARADMG Z LW WHHSURGAW | RUZ KLFK \WHFKDQI HVLQ CLUYDOH DUHADOR WFRUGHSLQ? 5 HIT) HELOMIR HQWDIQY QAR
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QGHV 7KYSRWRIR R GHIYDIYHLQYHXR HIWVGRYQRADG | RUKHEIHOFFRXQIY) WDR HYXQEUS 6 * $$3 $ GAURTD WHERP SO H WD UHQXUAKHIXDDQM-G
EHH IWHDXUA DARADAG Z W FHIBEQFRQMFW 6HHL RM | RUNXUNHULQ RUP DARQUAI DLAQY WHH \WIDCUHQUKUIGFHDUDQIHP HOV

*0' % *0,% *0$%*0: %*0, %
9DUCEGY/ UH
9DUDE®I8 QYHIDD LIH
DQG8 QYHIDD LUH $ QW $ QRIW $ QAW

QP LaRY/

YODFHDY H-P BHU
, GPXUHG I XDDQAHEHH LW
30GIXOIMEHH W
SKOQJHIQXQUD) HELOYHWR HOWI DO/ DG QR
2\KHU

YODGRHDW HHP BHU
, GPXUHG I XDIDQAHEHH W
3OGIXODQMEHH LW
&KOQIHLQXQU-D H5 LYK HQWDQVDIGGRH/
2\

YODFHDY H-P BHU
, GPXUWBG. I XODQAHEHH W
30GIXOIMEHH W
&KBQIHLQXQHDY H3LQYHAR HQAI DQVDIGARRH/
2\

YODFHDW H-P BHU

BBBBBEEEBB

| GPXUWHG I XOUDQIMH EHH IWLGFOGHWWHSRMRQR  DAHAP HIVHABEDVKHS DY DEEMRQ/AR BAHYHY DY'Z HODY FKOIHVLQHXNP DAV HA) \WHUAHYHY $ ORLGFOGHY A HVIQWHI DUYDOHR | HDMBWFRQMUGHIG
VR EHGHIYDIYH/

2 WHUSUP DUO USBHNVI RHIQPUHR WIQMIR)
, FOGH/\HIP STRWURP \KHVDBIR 32.

7KH* 0* % ZKIFK LGFOGHY \WH CCEAN |RJQR GBVH JXDDQMY DG+ 0 ,% QCELQW DUH HABEDKHS Z KH) DARADMS DAAWP HIV Z KIFK LGFOGH DIDSRIR. AKOUHY
LFOAQ) FKOLIHY I RUDEP LQVADARD P RMIDW H SHOH \XWHIEH DOG RMHU UIDGBWR KRZ FKOUIRMU HG DI WHFRIQ] HG 7 KLY QCELAOW LY HABEDKHE XMQ) FXUHAEHAA
HXP DM DWKP SINRQY DG LV EDHG RQWWH UDIR R \WH SUAHAWDOHR \RBDH SHAMGH FHWSD P HOV HJ~ SD P HOVIQH FHWR CFFRXQIYDOH RYFUWH@H R \KH FROREFA
AYIGGE \WHSUHHIWOOHR \REOH SHAMS DAHAP HOV LH BHHIWDAR 7 KHADELOW HIXO \KH PXUHNEHH IWIDIR P XAISOHGE. FXP XOMYH DXAWP HIWUHFRIQ] HEWR
DM SOV LQMIWVEW PXP XDOMH H AW SD P HOV VR GDM 6P LUV DY GAFUEHS CERYH IRJ $& \KH UVHYHY DUH \WEMPWR DOWWR HOV EDHG RQ DQQMOUHMEZ V R
DAXP SWRQV DG TXOWM® DEWWA HON | RUH SHIHFH LFOGQ) P DNAASHIRIP DOFH 7 KHVH DEMWR HOV UH GRAKH LP STRARQ WH BHH MUDAR R XMCQJ CRMDOKIMRUFTC
H SHIHGFH 1URP \KH WAXDQFH GDM \R \WH EDIDGRH VKHHAGDM SOV XSADAG HAP DRV R IXMUH H SHIHIFH 7 KH XSEDMG BHH WUDAR 1Y WHD DSSTHG R DIDSURJ SHIRGA
DA HIWVR G-LIYH DO DEWR HAR\KHUAHYHUHFRI Q) HEWURKI K DEHCH IWRUFKDU HVR FXUHYSHIRG D QIV

7KH* 0 $% | HDMU SURVGH WH FROMPKRTHU Z W D JXOUIQMS BIMO R LQWIDCFFRXQAYDDH RU DQ HKDGFHS YDOH UL DSSIFCE®! 7KH P RUMIQULEDOAR \WH
&RPSDQ TV * 0 $ 9% | HDXUWY DuH \WH JXDUDQMHS UMD RONRQ | HDMUWA Z KIFK LGFOXGHY DQ DARP DIF UEDDGRQ) HBP HOMKDAU-GFHY WH &RP SDQ 1V H SRUKUH \R WHH
JXDUIQAHY 7KH* 0 $ % CCELOW 1V FOBXDAG D/ WH SUAHQAYDOHR | XMUHH SHRAAMG SD P HWIQH FHW R \WH CFFRXQAEDIDCFH G \WH SUHOAYDOHR [ XMUHH SHRAMG UGHU
| H/ DNIEX\EEGIVR \WH HP EHEGHG GHIYDIYHI HDMUH

TKH* 0 ;% | HDMUA SURYLGH WH FROMEFKRTHUZ 1 CFRHW/\R D JXOUIQM-G WP DQQ) EDDGRH L WH CFFRXQAYDDH LY BHBAHG R | HR WURKIK DFRP ECDIRQR P DN
G-RIQH/ D06 Z WWGIY DY 7 KH IXOUDQMG WP 0QQ) EDDGRH LY JHHDD HNXOOW WH SURMAMS YDOH XQGE-UWH FRQMPAZ KLFK 1V LMD HWEEQWKHS D/ \KH JUDAMIR \KH
CFARXQAYDOH RUPXP XOWYH G-BRUW Z KHD Z LWEALLY. DY FRP P HIFH BW PXP XDAYHZ WKGY. OV 7 KHFRQMPKNRTHUDBR KD/ WHRSINRQ DAMUD\GHAILHGWP HSHIRG \R UAHA
\WH JXOUIOM-G UP 0QQ) EDDGRH R \WH WHD PXUOACFFRXQAVDOH U JUDAU 7 KH FROMPKRGE-U CFFHAHY \WH JXOUDQM-G WP DQQ) EDDFH WURKIK SD P HQW RYHUMP H
\XEMPAIR P [J LP XP DQQXOOP LW 7KH* 0 % QCELAW 1 FOBXIOAG D/AKH SUAHOAYDOHR XU H SHRAG SO P HIVAR FXKRP HY GW/AKH SUMQWDOHR 1XMHH SHRAMG
UWGHI H-Y DMIEXEEGIVR WHHP BHEG-GGHUYDAYHI HDMUH
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7KH* 0 ,: %! HDMUBY \BNHQFREPRLHD SURYLGHDFRQUFKRTH A R RSWRICP HKRGAR BFHYHIXOUIQM-GP LQP XP SO P HQVRYHAMP H D3 Z WWG.LY. 0O ROMRQRUID
AGRPH RONRY 7KH Z WGELLY CORSIRY Z KIFK Z Dv DYDIOERI XQEURID RHR WH* 0, 9%/ DQG LV QR GRIHIRIHIG JXDIQA WDAD FROMPRREHUFDQ Z WALY. )
P RXQAHDFK \ HOUXQMDWH PXP XTMYH Z \WGLLY. DY UHDFK D\RVBCU XDUDQAHG EDDIFH 7 KHLGFRP HRSWRQ Z KIFK YDUHVIP R WHERP SIQ V* 0 ,: %/ LOIHHIDOIXDUDQMY/
\WH FROMPKRTE-UWH CEOWV \R Z WGLY. DO TP RXQAHTFK \ HIUIRUAH RUIRUNLQADYHY LQWHFDHR D) \SRADOYHMRQR WH BHH IWZ KHM\XAK P RXQAL HIXCOR D
SHAHQEIHR D SURMAMS YOOH XQE-UWH EHH W7 KH FRQMFKRTE-UDOR KDY WH SRMQIMIOWR LGFU-DH WY D0 RXQIVEDHG RO FHMHQ \KEVHTXHAGRBDAY LQ CFFRXQY
YDOHWDAP D RIPU7KH* 0 ,: % FOQEHHBRAGE \WH FROUIAKRIEHUXSRO IMXOGFH R DO CSSURSUDM GH HUHS YOUCE®! DO FROMPARUDADQ WP HIRTRZ 1) FROAEAY
LWXH SURUVR DKM DIRQ &HWBIO* 0 ,: %1 HDMUALGFOGHDQDARP DIF BEDDIGAQ) HBP HOAKDABOAH/WHERP S0 WH SRXUHRWHHIXOIQMY 7KH* 0 ,; %ICEONV
LV FOBXOME DARHSUHIWOOHR [ XMHH SHRAMGSD P HIMR PXMRP HY/GWKHSUAHOAMDOHR 1 XMUHH SHARGUGHUI H-/ DABEXBEGIVR \WHHP EHGHG GHIYDRYHI FHDMUM

6DBV, QGXFHP HW

7KH&RP S GH HY\DBV LGP HV OGG 0P RMYH/MHP . RYHUWH DOMASDAG @HR WHSRIR XMQ) \WH\LP HP HNRGRE\ DG DAXP SIRQ/XVHG\R P RWH' $ &
" 6, WIGFOGGIQ32 WHUDMNV 7KH&RP SO KDV R IHHG YOURXVWSH/R \DBVIQGEP HIWIGFOGQ)  DERXVZKHIE WH SRIR KROHIV LQWIOFFRXQAEDDGRH LY
ICFUDHG B\ DD P RXQAHTXOOWR D \SHALIHG SHAHQIIH R WH PARP HIV LQWIDG-BRIW  DEAWRIOFUHEW DWW D FHYEIQ QP BHUR \ HILY D FRQMPALY KH DG

HKOGRHG LQMAWVAUHEMY) UDAWDNDUH KLI KHAKDQ \KH QRUP D0 HH DCOFFRXQNQAUANIDM FUGMMG LO FHIBIQ SURGEWIHY &KOQHV/IQ' 6, WBRUMGDY? , QAMAWABAMG
R SRIA KREAW FFRXQNEDDRHY DHDVIRGBZ V

600V, QEXAHP HW
IOP LARY/

YODRHDY H-P B
&OBAT DARD
$PRWDIRZ ,P SIFAR DAXP SNRQDGGH SHIHFHXQBANG DIGWKH XSV
$PRWDIRZ $ QRN
&KDQIHLIQXQHDT H3LQYHAR HQAIDQVDIGARRH/
YODGRAHDW HHP BHU
&CBAHT DARD
$PRWDIRZ ,P SIAAR DAXP SMRQDQGH SHIHFHXQBANG) DGWKH XSV
$PRWDIRZ $ QRN
SKOQJHIQXQUD) HELOYHWR HONI DO/ DOG QR
YODGRHDW HA-P BHU
& OB DARD
$PRWDIRZ ,P SIFAR DAXP SNRQDGGH SHIHFHXQBANG DIGWKH XSV
$PRWDIRG $ QRN
&KOQIHLQXQU-DM H5LOQ/HKR FQWDQVDIGGRH/
YODgFHDW HHP BHU

5(,1685$1&(

7KH&RP SDQ SCUWASDA/ LQ UHQUKUDGRH Z [\ \KLLE SO SUIP UKD \R SURYLGH DEAWROFLSCAW | RUIXMUMHIURZ W CP MWKHP [ [P XP GHABRW SRMQIICCUMGY |URP
OLIHUMNYDQGCFTAHRUAMSRHR EXMGHARY

(1IIHARYH$ SUO WH &RP S0 HOMUG LQR 0 DIUHP HAZ WK 8 QRQ + [P LARQ SHOXUIFH / V& 38 QRO +CPLORY 0D H \MIDOFRXQMSON W UHQMUH
CSSWF LP DMD R \WH3XGQIIOBUP IHE 5 NP HAS DUCEGIS QAW Z LK + LIKHWY OO / UHWPH,GFRPH 3+' Y BXMQAN DJIXDUDQAHG BHH IMHDMUH 7KLY
UHQMXUDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXMCHN IMKHG BRETHD'$ SUO 0G' HHPBEU RQ D TXRIB \KOH EDALV Z W 8 QRO
+ [P IGRQVP® XOMH DRUVKOHIPRQMY R~ BARQR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVRAR KLY DI BHP HOAP DQ/1Q
| RIFHI RAWHGAUDIRQR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBVEHTXHAR' HAHP EHU DHQRVRYHIGE WVH WLODOUHQXUDGFH DI UH-P HOAZ KLY UHQKUDFH
DIUH-P HQAY CFFRXQIMG | RUDYDQHP EHEGHGGHUYDYH
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,Q-DOO WHERP S0 CFTXULHG WH -+ DMRUG/ LI HIYMCHN \WURKIK UHQUKUIDGFH WEQLRNROY Z W WUH VEMADUVR + DWRG ) IQCADOBHYFH* RS | (F
3+ DMRE) LDADD 8 QE-UWH UHIMG DIWHP HOV WH&RP SDQ - SURMGHG UHQUKUDGFH | RUDSSUR LP DAD @H LQAXUDFH SRIAHY Z W GRABABECGHS | CFH CP RXQNIQ
IRFHR DSSIR LP DAD BARY 7KH&RP SIQ DFTXUHE WHIHIH.ICOFFRXQABXMCHAWURKIK DFRQUKUDGRH DUDQIHP HOADGG | RUFHMIQWSHYR  JHIHIDCDFRXQABRIALY
DP RA! IHG FROXUIFHDWDQIHP HWV7 KH&RP SIQ CFTXWUHGWH VSO CFFRXQUBXMCHNAKURXIK DP RAL LHG FROUMUDGFH DU HP HV, QO D + DWRG) AR
DJWRXS R RSHIDNY \WEMGDUH/ Z KIFK LFOGHS R R WH &RP SO v FRXQMSDMAY VR \WHH UHQKUDGFH DUDQIHP HQN 7 KHH Z DY QR [P SCRAR \KH WPV WKW RU
REQIDIRY/R WHERP S0 RURSHIDIRQR WHHUHQXUIGFH DUDQIHP HOV DVDUAXOR MY FKDQIHLQFRQUROR \XFK FRXQM.SDMAY | Q- DOAY \WHIHZ D/DGH LQUYH
DIUHP HONIGRXFHG\R VEVHTXHO® VHIDKH\E R FRXQMSDMAY/ P HMRCHSCERYH © HOQMASDM\WHIHZ L@EHQR [P STRAR WHWMIP V WKWRUREQIDIRQ/R \WH&RP SIQ RU
RSHDNROR \WHHUHQMXUDHDUDQIHP HOV D/DUAKOWR LY FKOQJHLOFRQNROR \KAK FRXQALSDMEY

6LCFH WHERP SO0 KDY MG LR HYHDOUHQAUIGFH DI P VAR DAXP H SHOURQ (LELOWA LQWHS QUNG. LQIGRP 8 QGHUMHHDUDIHP HON WHERP S
DAXP HAKHEIHYW UM DELOVRP HOWDGI HP HON DR WHLQMXR HAIMN DARADAG Z WK \WH SHMRQEHH IWR  FHMIQ\SHAI LHG EHH LADUHY

Q WHE&RP SO DFTXLHG \KH YDUDE®! DQQIW BMGHWR 7 KHS GHBM &RSRIDIRY 3$ @NBM  \WURKIK D UHQXUDGFH WEQUIRAIRY 7 KH UHQUKUDGRH DUDQIHP HQV
Z 1\N$ @XM LGFOGH D FRIQKUDGRH DWDCY HP HOADWRALDAMS Z LW \WH J HOHDODFFRXQAICELON DRKP HG DQG D P RAI IHG FRQAUDGFH DUDQI HP HMDXRADAG Z LW \KH \FED.DM
CFFRXQAICELOMAY DWKP H3 7 KH UHQUKUDGRH SD CEGH Z KIFK UHBUAVHOIVWH & RP SO0 v RE DARQ XQEHWH P RA LHG FRQUKUDCRH DWDQI HP HVLY GHIWG Z W \KH UHQMUDCFH
UFHYCE®! 1O WH & RORIEDMS 6\BAP HOV R ) LOGADO3RMRY |, Q - DO $ ENBIM DIRXGFHG D GH LQMWH DIUHHP HOAR VHIDWH &RP SO0 1V FRXQALSDY \R WHH
UHQXUDFH DUDQIHP HON © - HDQUASDMWHHZ LOEH QR LP STRAR\KH WPV WKW RJREQIDIRY/R WHERP S0 RURSHIDARQR \KHVH UHOQUKUDGFH DUDIHP HQN DV D UK
R WV AKDQIHIQFRQURCR \IKAK FRXQM.EDN

,Q WHERP S PTG \WH AP HWBMGHVR &,* 1$ DG VEHIXHI® HOMIG LQR YDURXY UHQKUDFH DUDQIHP HON 7KH&RP SIQ. \MDKDY LQG-P QWY
FROQXUIGFHDQGP RAHGFROQMXUDGFHZ LKRANDAXP SWRQ DI HP HOVLQH [ HAAHDAGR KLY CFTXMUWNRY

) RAKHGRP HAF EXMCHN @ HDQGAMELDN UHQKIDGFHLY CAFRP SOKHEWURKIK YDURXVSDQVR UHQMUIDFH SUP DUO \ HO® W CEGIWWP  SHUSHIRQH FHW H AW
R GW DG FRQXIDFH 2 Q SRIAHY \RT MGH WH &RP SIQ KDY QXU D VIQULFDQASRMR) R WH LOAYIGADMH P RV UM 3@R-P HOAR BHQXUDFH LV
CFFRP SOMKHG SUP DU RQ 0O DARP DIF EDUY Z W \RP HVSHRLLE UMWY UHQKUHG RQ D | CEXGBMYH EDAY 7 KH &RP SO LY DARRU HG DG KDY KIMRUFDD WABIGHS XS \R
P IARQSHIM H EVBBAGIWRSHDNY BAQIRQIP WR  PIARQSHUGIHIQ 5 HMMRQIQH FHWR WHRSHIDMY TP MWRQDQH A-BMRQEDLY

7 KHLQMIDIRDCEMQHW SUP DO XVA/UHQMXUDFHR RABIQH SHIHFHZ W UASHRAR FHIBQGHE. SIRGAR | HIQIV DGR DOWHH WQAMR P I DMP RUBDI UM RU
FHVEQSURMARQ SURSEN DG | RUFTEMICP DQIHP HYEXSRAY

5 HQMXUDGFHIP RAQVLFFOGGLQWHERQRICDME 6\BAP HOVR 2 SHDIRQY I RUSUHP XP V SRIR AKDUIHYDQG! HHLGFRP H DG SRIA KREHWTEHH IWI ROWH\ HOWHIG-G
" HAPEU DMD/IRGBZV
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IQP 1@RY
" LWHAVBUP PV
5 HQXUIFHDAXP HG
S HOXIDFHAGG
3PPV

" WHVERIR AOUH/DQG! HHIGRP H
5 HQXUDFHDAXP H>
5 HOXDHRHEHS

3RIA AKOUH/DG! HHIGRP H

' IHVERIA KROHWEHH W
5 HOXUDGFHDAXP H5
5 HQXIFHRHGEG

3RIA KRGHWEHH W

5 HOXIDAHUHRYHIEGVDN HHPBLU  DHD/IRBZV

QP LR
, QAYLGXDOD0GJURXS DAY
| UHLOMDIH
2 WHIUHOQXUIDH
7RECHOQNIFHUFRYHIEGY

BEEBBEEEE
3UP DUO USIAHIV HQXUDGRH UHFRYHIEGY HABEQWKHS XQGHUWH UHQUXUDGRH DUDIHP HQNV DARADRG Z W \KH DFTXMANRQ R \KH BB HOMBMQHWV R &,* 13 7KH &RP S KDV UHFRG-G UHQXUIDGH
WFRYHIEDY UHDAG \R WH DFDOVUMRO R WH BIHP HOABMQHWR &% 1$ R PLARQ DG PI@RQDN HHP B DG UAS-RIHD $ OR IFOGG LY PIGRQDG  PLARQR
UHQKUIDGRH UHFRYHIEGV DY HAHP BHJ oG UASHRMHD  HWBEDWKHG XQG-UWH BHQKUIGFH DI UHHP HAZ 1\ 8 QRQ+ CP LORQ UADAMGVR WHFHAQ) R FHWSIQ HP EHEGHS GHUYDAYH QCELOM¥Y DARADAG
Z W \WH&RP SIQ VI XDUIQMGEHH IW
. FOGV P ITIRQDYG PIARQR UHQMUIGFH UHFRYHIEGY HMEDKHE DV HHP BHU sse) UAGHRAIYHD  XQEHWH UHQUKUDGRH DD HP HOWDARADMG Z W \WHFTXMWRQR WH+ DMRG
1 UHYSMGHNY 7KH&RP SIQ KDVDOR UHR BHEUHQUKUDGRHSD: CEGV UHDAG\RWH-+ DMRG/ LI HOGMGHWDFTXMWRQR P IARQDYG P IGIRQDN HHP BHU DG UASHRAYHD
1HR  PIEIRQR GWORZ DFHDN HHP BHU

([ FOQAQ \WH UHQXUDGFH UFRYH.IE®! DARADMG Z MK WH CFDXAMMR R \WH + DWRG / LLH Y90MGHN DG WH BINHP HOMBMGHW R &,* 1$ |RXUP DVMU UHQMXUDGRH
FRP SOQHY CAFRXQAYRUDSSUR LP DMD R \KH UHQXUDGRH BFRYHIE®I DV HAHP BHU 7KH&RP SIQ SHIRAFDI UM V\KH | LDOADOFRQAMROR LW UHQUKUAY
P RQNUFRYHIEGIWHH P DG XGOGHEHQXIDFHSUP P LQREUR BBFAHIWH SRXHREWIRP HQAXUHUIQRYHFARY $Q H SHRMG FUGWRIY DUHUH GRAG
LQWH&( &/ DIRZ DFH D\WMUFRQIGHIQ) ) FRODMIOKHERP SI) RAEIGHELQWHIRP R DWWWBWHUR FUEWRUI XG5/ Z WKHE DUDQIHP HWBHHL RM | RUDGAMRIL
GHEYWINGAQ) &( &/ 8 QEHMHERP ST V&I HW UHOXDFHWIRLRNRY/ WHERP SDQ RAHQYFRADMIO URP [WFRXQMSDMEVAR P MY DIMFRXQALSOLAY GH DXOVIM

&1 26(" % 28&.

2Q HHPBEU WHEMR G-P X0 DIRQ 3,85 HWEEDWHS DFBRHG EGAN | RURHNIIQLQ | RIFH SOMASDY LQUKUDQRH SRIAHY DG DOAW SIRGAW DRQY Z W
FRUASRIEQ) DAHVXHGIRAKHSD P HOAR BHH IWOG SRIR KREHWGYIGHIB/ROWHHSIRGEN  FRIAIHD WHE &BFGUEBN  DIGADHGR | HIQ) \WHHSDWASDY
SIRGAEW 7 KH UFRUGHG DAV DQG ACELOMNY Z HIH DXRFDAG \R WH & GVHS BN DAKHUKIMRUEDOFDLY Q) TP RXQN 7 KH & BRVHG %6BFN | RIP V/\WH SUKFLSOOFRP SRHQAR \KH
SRHEYBNAYMRQ 6HH1RM | RUILQIGADOLQ RIP DARQRQWH & BRHG %UBAN 7 KHLQUWKUIGFH SROFLHY D5 DKW FROAEAW FRP SUMGQ) WH & GRAHG Y6BFN DH P I HGLOQ
CFFRUDGAH Z W \WH 3O R 5 FRUDQ] DIRQ CSSIRMG B\ WH1 HZ -HYA ' HSOWHWR %ONQ) DQG, QXUIQFH 31-' 2% ° RQ' HAPEHU DG 3,&$ IVAURD
REQ DM | RUKHLQUXUDFH SROALHY DG DMWY FRUFWIQWWHE GHG VBN
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7 KHSRIAH/LGFOGHGLQWWH& BVHE Y6BRAN DUH\SHAL LHG QR YIGKDOM HLQUKUDGRH SRIAHY DQG QA GOCDIRAW FROMPMEDAZ HHLO! RIFHROWHEMR G-P X0 DIRQ
DG IRUZ KK 3,&$ LV PAO® SD IQ) RUH SHAW\R SO H SHIHFHEDHG SRIP. GYIGHIE/ $ \WHV KDYH EHHD DIBFDMG \R \WH & BVHG %BAN LQ DR [P RQMKDAKDY BHD
GHMP LGHG\R SURSFH DK | BZ VZ KIFK RIHKHUZ W BYHQHY I URP - SRIFLHV LGFOGHG LOWH & GG VBN DUHH SHANG VR EH VK | LFLHOAR VKSSRIWRED) DARQY DQG CCELOMNY
WD \RWHHSRIAHY LFXAQ) SIRYMRQIRUSD P HOWR EHHIW FHISQH SHOAYDQGE HY/ DGR SURVIGH RUFRQMMIRQR \WHSRIR KRGHUAYIGHIG\FIBVIQH | HAND

DAKP 1Q) H SHIHIFH XQEH®LQ) WA VFDBY FRQMXHY 7R WH H WQAKDAVRYHUMP H FDK 1 GZ VI URP \KH DAV DEBFDAG \R WH & @VHG %BAN DG FOIP V DG RKHU
H SHIHGPH UHDMG \R \WH & BAHE %BAN DUH LQ\WH DIJUIDM P RHRUGW | DYRIEB WDQ Z KDAZ DV DAXP HG Z KHD WH & BRHGE 94BN Z D/ HKBEDKHS \REDAYIGHIB/ SOG R
S&ERHEYBAN SRIA KREHYP D EHIUDMAKD) RUGW \KDQ\WH RO YLGHIE/ WDAZ RXE KDYH EHHD SIG\R WHH SRR KREHY L \WHSRIR KREHJAYIGHIG\FIBVIQH | HAND

KOG EHQFRQMG $ Q FDK I BZ VIQH FHWR TP RXQIVDAKP H3Z L@EH DYCLDEG! | RUGMUEXRQ RYHMP HR & BRHG %BAN SRIR KREHY QG Z L@QRAEH DOOEGI\R
KDUHKRGHY |, | \WH & GG YEBFN KDV LQUXI | LFLHQAYXQBY/ AR P DNH JXDUDQAHG SRIR. BHH IMSD) P HQW \KFK SD P HQV Z LEHP DEHIURP 3,&$ T DAV RANGHR \WH&BRHG
UGN 7 KHEBHEYEAN Z LOFRQM}HIQH I HAND/ G DVIQ SRIA LQWHEBRHGYEBRN UP DQV/IQI RFHXQBW Z WWAKHFRQHR WH1L HZ -HYA LOXUDGFH U XDRU W
WP LCDMGHMH)

7TKHH AW R &G %BAN RO RYH &EVHE %BFN DAV DAKH COM R \WH G-P XD DARQ  DEWWAG \R HIP LQDM \WH P STPWR UHIDAG [P RXQNV 1O $ 2 &,

UHBUAHQMG \KHHXIP DAGP [ LP XP 1 XMUHHILQQIV DAKDAEDM | URP \WH &G Y%BN H SHAMG VR UAKOVURP RSH.DNRQY DREX\ME VR \WH & BRHG Y4BAN CNAULGRRP HVE HY , Q
HABEDKLQ) \WH & EVHG Y4B \WH &RP SDQ - GHYHESHS DQ CRXDUCOFDBXOMMROR WHWP LY R \KFK PO P XP [ XUUH HOQQIV | CRWDOR® XOWH HIQQIVR \WHEBRHE
VBN 1R LFHBWRQ\MURXIK \WH HIG R [0 JLYHD SHURG DUH JUDAUWDQWH H SHRMS PP XOIYH HIQQIV R WHH SHRMG HQQIV Z LOEH BFRIQ] HG LOLGRRP H $ Q
H FHWVR CRXDORP XOMHHIQQIVRYHH SHRAMS FXP XOAMHHLQQIVZ LU SUAHIMNXEMMEXMS CFRXP XA HQQIV DMIEXBEGIVR SRIA KRTHY Z KIFK DHUFREEDVD
SRIA KREHJAYIGHIE REQIDIRY 7 KH SRIA KREHJAYLGHIE REDI DINRQ WHBUAHIV CP RXQNV R EH SOG \R & GAHG %BAN SRIA KREEHY Dv 0Q DEAWRDOSRIA KRBHUAYIGHG
XQDW RRHZ VH RIVAAB 1 XXUH &ERHG Y4B SHIRIP DGFH WDALY GAV | DYRUIEG! WDQ RULGDED H SHAMS , | WH CPXDOPP XOMYH HIQQIVR \WH &GRS %6BAN IURP LW
LFHBMRQ WURKIK WH HIG R D) JLYHD SHURG DUH GV \WDQ WH H SHRMG PXP XOIYH HIQQIVR WH &GRHG %BAN WHERP SO0 Z LOUWHFRIQ) HRI® \WH CRMIOHIQQIVIQ
LR H

$VR ' HRPBEU DG WH&RP S WFRIQ] HG D SRIR KREBHUGYIGHIG REDIDIRQR P LORQ DG P LORY WASHRIHD R &BRHG Y4BFN
SRIA KRTHY | ROWHH FHWR CRMOORP XOWYH HGQIV RHIMHH SHAMG PXP XOWH HAQQIV $ GAMRIDID  TFRXP XM GAXQUDT H3 LOMWR HQAJ DO/ \KDAKDYH DUVHD
\EVHDXHQAR WH BABEQKP HIAR WH & BRHG YBAN KDYH BHHQ UH GRMG DV DSRIR KREHJAYIGHIGREWDIRQR P LARQOUG P LARQDN HAHP BHJ 0%

UASHRAIYHD \REHSOGW & EHGYEHAN SRIA KREHYXQBWR VAR [XMHH SHIHEFH Z W DFRIMSRIEQ) [P RQMHBRWWGLO$ 2 &,

2Q' HPBEU 3,&$VYROGR * LWHARLY DESURYHE D FRQMOIR) R WH AYIGHIB/ SD [EGI RQ & BVHG %BFN SRIFLHV I RU 2Q' HRPEU 3,881
YROGR ' LWARYIPMG\RG-FUDHWHAYIGHG/SD (ERIRQEGUGUBNSRIALVIRU. ~ 2Q HHPBEU 3,8$VUROGR ' (UWHARYCRMG\R GFRUDHWHAYGHID/
SD CEBIRQ & BRHE %BAN SRIAHYIRU 7KAHOIARY/ AXGMG LQGFUDHVR DSSIR IPDMD  PIRY  PIARQDG P LARQIRUWH\ HOWHIGG' HHP B

DG UASHARYHD LQWHITHON | RUSRIA KREHUWGYIGHB/WRIQ] HG

&BHEYBAN CCHONY DG DAHV GALI DM W WHERHCYBANDY HHP B DVZHOD/P O 1P XP [ XMHHIQQVR EHUHRIQ] HG1 WP \WHHICH QW DG DMV
DHDVIR®BZ V
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) XMHSRIA EHHIW

3RIA KREHWAYLGHG/SD [EG!

3RIA KREHW AYLGHIGREQIDIR)

3RIA KREHW DFFRX QDD

2 \NHUS BHG YSBAN ACELONY
7RECE. GAHGYBEN (CELONY

& BRHE YBAN DWHV

) 1 H3P DXUM/ DYCAOEG | RUMIB! DVTIUYDOH
) L[ HGP DXUMI/ WDACQ) DADIUYDOH
( XU VHRXUMW/ DVTIUYDOH
&RP P HIADCP RV HOQGRAHUGDD/
3RIA GOQ/
2 \WHULQMHIAG DAV
GKRVNALP LOYHWT HV
7REOQYHMY HOV
&DWK DIGFDK HIXLYDBIW
$ FROGHGLOMIR HOMFRP H
2 \KH& GAHGY4BAN DAVHV
7RG GG YEBAN DAHN

([ FHWR WBRWE&RHEYEBAN CCHOMWY RYHIE RHE Y4B DAVHV
SRWROR CERYHUSBUAHNY CHRXP XOWG REHUARP SUIHKHOUYHLCHRP H BRW

1 HAXQUDT HELQYHWR HQAIOQY GRWHY/
$ @FDMGWR SRIA KREHJAYIGHGREQIDIRQ

) XMHHQQIVIREHUHRIQ] HGIUWRP & GVHEY6BAN DAVHVDOG & RVHE V(BN ICH DN/

,QRIP DIRQUHIDAQ) WHSRIR KREHUA YIGHIGREQ DIRQLY DV | RTBZ V

YODAH - DAY

&XP XDRYHH | HANDGWWR HONVURP \WHDERSWROR! $ 68
,P SCPWURP HIQQ)V DIBAERI\R SRIA KROHUAYIGHIGREQIDIRQ

[OP LARY

&KOQHLQQHMQUHID HELOYHWR HWIDQY GWHY/ DERFDAG\R SRIF KRTEHJGAYIGHIGREQIDIRY

YDDAH ' AP B

BBBBBBBBEB
6HHLRM |RUP RHLQRP DIRQ

QP ARV
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SARHEYBAN UYHIHYDQGEHH IWDQGH SHOAVIRMWH\ HOVHIGG' HAPEHU  DMDVIRGZV

5 HYHOXHY
3UPLPV
1 FAQYHE HWMGRP H
5 O] HGLQYHAR HQNIOQY GRAHY GHV
2\WHIGFP H BW
7R GG YN BYHOHY
YHHIWDQG( [ SHMH/
3RIA KREHWEHHIW
, QMIMNAHAWG\R SRIF KREH W CFFRXQNEDDGRH/
" IYIGHIO/AR SRIR KRTGHY
* HH.DODQG OGP LQVADYHH SHORY
7RIS GVHG VBN EHH WDQGH SHOHY
S EHEYBEN UYHIH/ GHR &BHEYBRN EHH IWDGGH SHOFY EH RIHLGRRP H\] B/
R HWI H SHOH EHHIW
SEHEYBRN BYHIH QR &BRHGYEBAN EHH IWDQGH SHOHY/DOGLGRRP HW HY

1820 ( 7$; (6

7 KHIRTRZ LQ) \AKHXGIAWFBRAHALI QI LFDQWRP SRHOVR LGFRP H\VE] H SHOH EHCH IWIRUHCFK\ FOUSUAHQAG

SXUWHOMY H SHOH BHHIW
86

6\BMDGEFD
) RHJIQ
7RECEXUWHOAS H SHOH BHHIW

" HHWGMY H SHOH EHHIW
86

G\BMDQGEFD
) RHJIQ
7REOH HWG\Y H SHOH BEHHIW
7REOGRP H\ H SHOH EHHIWRQLGRP H QW EH RIHHMXW IQHMQQIVR RSHDMY NQWHOMBY
,@RP HE H SHOH EHH IWRQHDW LOHDQIQIVR RSHIDAY NQAYHIMUBY
R HWE H SHOH BHH IWRQAVARQMXHG RSH DR/
,GFRP HWE H SHOH BHH IWUHSRAGLOHTMUNY HDMG\R
2 \WHUFRP SUKHUYHLGFRP H GRW/
6VRAN EDHSFRP SHODIRQSIRIUP V
7RECCHRP H\] B/

QP LaRQY/

<HU( Q@-G' HHPEHJ

QP LaRY/
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5 HFRQAGDIRQR ( [ SHAMG70] DVG\BMRLY 5 DMARS HBRUMG, GFRP H7O ( [ SHOH %HHIW

7 KHAITHHFA BRE HQ LARP H\Rf B/ H SHRMG DAWHS 6 [ HEHDOWMARY LGFRP H\WY DM R CBSTHEB IRU 38 ¢} DG WH UHBRIMG LGARP H\Y
H SHOH BHH IWDUH\XP P DU HSDVIRTRZ V

<HU( QGH5' HAHP EHU

QP LR
([ SHANGIHHDOGRP Y H SHOH EHHIW
1 RO} CEGILQYHAR HQAGFRP H
) RMIQW HVDARKHAWDDS 6 DM
| RZ LGFRP HKRAMQ) DQGRKHMY FUGAW
&KOQH/IQ\N Q¥
60BIR \MEMADY
1 RO FROARTIY LQMMW
1 RO GAMEBIH SHOHY
&KDQHLQ YDODNRQDEBRZ DFH
GDM\E] KV
2\NHJ
5 FERWMGLGFRP VY] H SHOH EHHIW
(NHAYHD] DM

BBBBBBBBBB
3URJSHIRGLP RXQVKDYHEHHQXSEDM\R FRIRP \R PXUMHMBHIRG SUAHIIRQ

7KHHIHAMWHY UDMLYWHUDMRR 3 7RECGRP H\E] H SHOH BHCHIW GYIGGE 3, GFRP HEH RMLGARP H\B] H/DQGHNAW LOHDQQIVR RSHDIMY MOAMHMY 7KH

&RP SDQ TV HIHANH\SE  UDM | RUIVFDO\ HDW/ DG ZD/ DG UASHAWHD 7KH IRTBZ LY 1V D GAAUSWRO R WPV \KDAKDG \KH P RWA
\LIQU LFOQAP SERVRQWH QLI HIHFHEHE H\WHERP SDQ VWWIMAY 8 6 IHHDOGRP H\Y DMR CSSTFCEGHIRU DG DG\WH&RP SO0 VH I HRMH\E
DMGUQ) WHSHIRG/SUAHMG

1 RO 70 DEG!, QMM HONGRPH 7KHS 6 ' IYGHIB/S HHYHGS' HBRAIRQ 3 5' ° UBAVWHIP RAQIR QYIGHIGLORRP HVKEMANR S 6 ] DG DFFRXQIVIRUP RWR

\WH QRO CE®! LR HOMGARP H \KRZ Q LQ \WH \EE®! CERYH 0 RM\GHFAULFDD WHS 6 ' 5'  FROANMMAMY PIRQR WH\RED  PIOROR QRO CE®
LR HONCGFRP H PICRQR WH\RED  PIARQR @OV EGILQMAW HONGFRPH OQG. PLARQR WHWRED  PLARQR QRO CEGILQYHAR HQA
IGFRPH 7KH' 5' | RUKHPXUHIASHIRG Z D/HANP DAMGXMQ) [QRP DIRY| URP XU HOULQYHWR HQABAXOV DG PXUHVY HOUVHTXW P DNAAGHURUP OGFH 7 KHORMOC
XN HDU' 5' FDQYOW EDVHG RQICRRW/\XAK D/ EXWIRMIP WGVR FKOQIHYLQWH P RQAR. GYLGHOGY UHFHYHG \WDADUH HIJLEB IROWH' 5' FKDQIHVIQWH CP RXQAR
AVMEXNRQ/UHFHYHE URP 1 XQGLOYHWR HIW FKDQIHVIQWWHDFFRXQAEDDIGRHVR  YDUIDE®! @ HDQG DO FROAMFW DQG\KH&RP SO VAN, CEGILGRRP HEH RIHWH' 5°

) RIHJIQ 70 W/D/2 WHUZKDOS 6 5DV 7KHWIMRY LFRP H\ UDMIQWHERP ST WVOLIHWRQS 6 \If MUMGRMNRQLVOSSIR IPDMY  1Q-CEOQDVARP SIWHG\R
WHS 6 IHGHDOGFRP HWY IDMR  CHSTFCEGIIRU DG

7KH  ( GRIRY 7KH&RP SO) P OGHDWY HBAMRQ HIFAYHIRAMH  COG@MAY \ HY \WR\EMRVDLOQIVI U IWIQKUIDFHRSHDIRVIQYAL) LOR LOWHS 6
IQWHE \ HOUHDGHS QAR UHDAG IRMIQWY FUHAW 7KLY HBRIRQ KDVWH HI HAAR UHGXAQ) WH UDM DAZ KLFK WH &RP SIQ Z LALGRXU, HY RQWHH FDQQIV I URP WH
OSSR LP DMD i DMIQUWIIORWH I DMIQWHS 6 ZKIFK LQ VAR Z LADUHEFH WH [P RXQAR  DIRADAG LFRP H\Y H SHRHLQ DOG \WHBOWMU , Q
FROMGAIRQZ LW MY HBRIRD WHERP ST WP HDXUHGIWUHDMGGHHIBGMY DAHVIURP WHSUMRYY  IDMIQYAL IORWHQEZ DMR  LQWHS 6 ZKIFK UAKGAGLO
DEAWRDOIGFRP HVY H SHOH DAKH WP HR HBRIRQ 7KH GHAH I HAAR WH GZ UM UDA DQG \WH UHP FDAXUHP HOAR WWH GH HWHG\E] DAFVZ DV D GHALGRBDH GFUDH 1O
IFRPH\ HSHOHR  PLARQIQ PRI DB PLARQIQ JQ2RAREH)  WH,56 IMXHGDGIOOP HP RGP CSSIFCEGIVR DD SD HY 1Q
ZKIFK\WH,56 DUXH/ARDAHHBRANROEHTP HIGRHIEGIL)  7KH&RP SIQ GMDIUHVZ W
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\KH, 5 6 SRR DG LQMIB/AR GH HIGIWSRRY , | WH&RP S0 L/ XGP DAMD QRAKFFHM XOLWZ LRAEHCEG\VRFOIP D8 6 \If FUEWRMHYAL LOS H/IQH FRVR \KH
8 6 \ij UDM DQGWXVZ I@KDYHDKLIKHMY H SHOHRYHMP H

| RZ . QFRP H+ RAIQ) DOG2 WHJ7O &UHEW 7 KHHLP RQVLFOGHIGRHWH/Z LMQWHS 6 \Bf FRGHIROWHGYHBSP HOAR O REEGIKRAMQ) OP L) DAVBZ. LGFRP H
$ P HIFDDY 7 KH&RP SO0 URAMHD P DNAVAKEK LQYHAR HOMWDAIHHDMD\S FUEWZ KIFK BOAHAKHERP SO WVH I HRYHE UDM

AKDQIWIQT7H / IV 7KHIR®Z IQ) VDOWR (REEGIRDIHIQW @Y \WDAP SCRMSWHERP SOQ fVH THARYHEE UDWM I RAWH SHIRGY SUWHIMG

70 $PWR 2Q HHPEU WH7L $ PR ZDVHIPAGIQRS 6 QF ' XUQ) WHERP SI) FRP SBIMG \WHFRIBRNRD SUHS0IDMRQ DG DIOMYR
@B GBYDQARWH7O $ PR DG IQMBUHAG D) DEAMRDOIXAFHIMKGE WH,56 8 6 ' HSOW HAR \WH7WDXY  RURK-UMBQEDLSG \ANG) RUDQ] DARYY DG
VWRIQHED  PILARQUBRNRQIQLGRP H\WY H SHOHSUP DUO WHDAG\R LGP HOVR RUSIRYMRIOHWP DM/R HIQQIVR D LADMS | RHIQFRP SOHY \MEMANR
WHRGH \WP HVROROIH

QMY WKHEHROMRD ,,5 ,Q$XIXW  \KH,56 UHBDHED' LUHRRAHVR SURMGHIXGEFHROWH\E UHYLGY | RUIXDUDQAHG EHH IWZ WO YOUDE® DA
FRQUEFW DG SUGASG! EDHS UAVHYHY R FHIEEO @ H LQXUDFH FROMFV $ GRIMY \WH P HRRGRBI\ \GHRUILHG LOWH' LUMRRYH UAXEAG LQ O DFFHBLDAMG GHAIRY | RUWH
&RPSM WV W UM \KDAZ RX@ KDYH RKHZ VH EHHD GHOAIEG! 1Q I XU\ HIY 3URJVR \WH DERSMRQ R WML LUHARYH \WH &RP S CFFRXQIMG | RUNKHH [ XU
G-BANRYD/GHHIBG\E DAMVP FDXUGXMQ) WHRXUWHN — FRISRIDMLGRRP H\E UDM 8 SRODGRSINRQR WH' LLUHARYH WH\E] EHHIWZ HHUAYDDHGXMQ) WH
(DMOSSOECEGI RUMKH I \ FOUDQG WAXERGLODUWHBANRQLOLGFRP VS H SHOHR P LARQLQ

7TKH&$5( 6 $AV2 QO DK WHERIRDMKWVS IG 5HIH  DQG( FRIRP LE6HRXUWS PAMKHEE$ 5( 6 $ PV Z D/HIPAGLQR QY 2 GHSIRYIMROR WHES$5 (6 $ P

P HIB/\WH 70 $ PR DG DXBZ VARP SOQHY/Z W GHARSHDIY GRWHY 312/ V  RWICDMY 1Q RJ \RFOW ECANWRHGWHYIRUXS R ILYH\ O ) RU
WHERP SI) KDV UHFRGHG DOLGRRP HWY EHHIVR PIIRODYGG  PIUARQIP FOWIQ) WHHMPDAG 12/ DG 12/ EDFN\RE \ HOW/\KDAKDYHD
\§ DM

6DBIR 6XEMADY 7KYVAHIWP 1VSUP DUO UHDWGWRDE&Z HAY EDUV\KDQRXU* $$ 3 EDIVIRUMNVEMGDIH/ARG 6HH1 RM  |RUDCAMRIDOQRP DIRQRQWH\DBIR
EMADY UHDMSWP V

2\ 7 KIVACHLAP WBBAHIVIQLI QU LFDQAHFRIAY) WP VWDAIHIQAVIGOD GW\KDD R \WHFRP SXAMGH SHRAMG | HEHDOGRRP H\VE H SHOH EHH IWDQGKDYH
WHH RHEHDDIJBIDMG| RUSKSRAVR MY UFRGACDNRQLQCFFRUEIFHZ LW UHBYDQABMRKUHIXEIFH

* 17, +LIK70 ([ FOMRQ 2 Q-XO WHS 6 7UDXY DQG\KH, QMODCE HYHOHBHYLFHIWKHE) LQDCS HIXMWRQYZ KLFK Z L@DERZ. D) DOQXCCHBRIRQWR H FOGH
IRP WHS 6 \If UIMQFHIEQ* ,/ 7, P RXQVZ KHD\WH\ H/SOGE. DIRMIQDILIDMH FHG R 8 6 WIMRY DMR RO\KH* /7, TP RQATRUWDA
IRHIQDILIDM WHI KUK \Bf H AFBMRT 7 KRHUIXOUR/OHHIHAMHIRWH  \B CEGH\ HOUZ W DQHBRIRQWR OSSO WROQ \§f CEGN HIUEHILQQQ) OWU. QP Q.
R WHFRXQUHVLQZ KIFK Z HRSHDM LGFOGCQY - D500 WHHDUHA!  HMAHVEHE HGFDON XV XVHG\R GHMP LGHWHY EDHDQGWHS 6 I SUCHSBYXHGWR GHMP ICH
* /7, $OR RXU-CS0Q0H LADM/KDYH D QLI HHAE \ HOUWDQWHS 6 FDBQEDUM \ HIUXVHG\R GAMP LGH* /7, 7KHHRH ZKIBIP D) R WHFRXQUHY LFOAQ) -080
KDYH D WIMAY \5f DM CERYH \KH WUAKRT \FEOLUDAM O LADAV P D QRAP HANKH WUAKRS HFK \ HIUDQG D/\KRK PD CRADOT |RUWLY H FOMRQ 7KH
&RP SO SOOQV\R P ONH WH KUK WY H AHBINRQ HBRIRD | RUWH W \HUDG WRGGOZH  *,/7, FRWGFOGHS LQ 3 7RIDIGFRP H\EE H SHOH IRU
$ GEAWRDD WH&E&RPSIQ SOQV\R PONHDQHBRNQIR) B 10 DQCPHGGW] UAME DG UFRGG D) HMP DAG\E EHHIMR P LARQLQ 3 7REDLERP H\Y
H SHOH IRU

7KH7WDXY ' HSDWW HONIGG\WH, 56 DOR IMKHG 3URSRHSE 5 HIXDMRQYRQ- X0 Z KIFK Z RXGB UTXUUHWDAL DKUIK A H FHBWRQ HBRIRQLY P DEHZ W AGHRW
WR* /7, 1QDQ \ HOU DQHBRRQKDNGQY WH\LP HH I HAAP XWADOR EHP DEHZ W W DGR LGFRP HVY HEXQG-UBXESDWY R WHT7L &RGH 6XFK DQHBRIRQ XQE-UBXESDWY R
WH 70 &RGH Z RX@ 0550 \R \WWH ) X@, FOMRQ HPRIRQ P DCH B\ WH&RP S0 | RULW LOXUDGFH RSHIDIRQY 1Q 940 LO WHIE LCRBDICQ) \WHY DM D5STHG R RAUY IC
LQXUIFHRSHDARYY 7 KH3URSRHGS HIXDMRY/Z L@EHH | HAMHI RA] CEG FOWEHILQQQ) DWMH DHIMKHGLOI QDO RP
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6FKHX®IR ' HHIHG7D $\WHVDQG' HHUIHG7O / IDHOWY

$VR' HHPEH)

QP lGRY
" HHWG\ DAHV

, QXUDCFHUAHYHY

3RIA KREHWAYIGHIY

1 FARSHIDAGY DOGFSABOERW AW |RZ DB/

(PSR HEHHIW

2\MHJ

" HHWG\S DAHVEH RHYDODMRQDIBRZ OGFH

9 DODNRQDIBZ OFH

" HHWGE DAHNDNMYDODNRQDERZ DFH
" HHWG\I CCELOMNY

1 HAXQUHDD HELQYHIR HQAIOQ/

" HHWGSRIA CFMXOMMRQFRIV

, QAR HOV

9DOHR BAMCHWIFTXLHG

" HHWG\ CCELONY
1 HAGH HWG\Y CCELOW

7KHISSIFDIRQR 8 6 * $$3 WUV \KH&RP SDQ \R HYCOOM \WH UFRYHIIEOY R GHHUMG\Y DAV DQG HAMEDK D YOODNRQ DBZ OFHL GHAHADY R WHGEH \RH
GHHWG\Y DAHMR DQ [P RQMKDALY P RUH ONHD \WWDQ QRAH SHAMG R BH UHDD HG &RQUGH.TE®! MGIP HALY UATXLUHG 1Q GHMP LQQ) Z KHKHUD YDDDMRY DIz OFH LV
GHFHADY DJGL \R \WHIP RQNR \KFK YOODNRQDIRZ DIFH , QHYDODMY WHQHHS| RUD YOODNRQDEFZ DOFH WHERP SI). FROIGHYP O) IDRRY LGFOAQ)  \WHCDMMHR
WHGHHWG\ DMWOGAMHEONY — ZKHMUWA DHRE@Y RUBMD  1QZ KK\ MUMGRMRQ/\RH Z HIHJHIHDMG DOG WHWP LY R WHUUYHYOD  \if CE®H
LFRP HLQ SURUFDLY AN HDW/DVZ HIDY SURMARMG\E] CEGIHOQQIVH FOMYHR UYHMQ) \WP SRIDY GlIHHAVOQGFOW IRZ0OG/  \WHGQWR \WP HWDNFDL RYHYFDQ
EHXMT HG LOWH YOURAVT LQ) MUMGRMRY/ DO XQTXHW WXBV\WDAZ RXTS LP SCRAKH XM DARQR \WHGHHWG\Y DAAV DG 0O \If SOQQ) DMLY \RDAKH
&RP S ZRXGHP SR \RDYRGD\ EHHIWURP H SIUQI XQAMG $ GRRXIK UHIT] DIRQLY GRADAKUHG P DQDIHP HABHTHYHY WY P RUMANHD \KDQ RAKDAKH GH HUHG
DAHV QIR YDODIMRQDIRZ R Z LOEHWOT HG

$ YDDDMNRQDIBZ COFHKDY EHHQ UHFR GHG DI QWEH HIHG\E DAHVUHDAGWR | HEI0 WM DQG GO0 HY/OQG | RIIQRSHDMRYY $ GUVF HOVR \WH YDODNRQDXBZ DFH
DUHP DGHWR UH GRAVAKDQIHVIQP DI HP HOA/DAHAP HOAR WHLP RXQAR \KHGH HIMG\E] DAHAKDA/ (D) CEGI DG \WH P RQNR GHHIHG\Y DAFATRMID W0 H5 GUQ)
WH\ HOU 7 KH YDDDWRQDIBZ, DFHIGFOGH/CP RQVUHFRG-GLOFRQIHAIRZ W GH HIMG\E] DAHVDYIRTBZ V

) RHIQ
) HoHIDO 6VDM 2 SHDARYY 7REO

QP LR}

YODRHDVDOMY

&KOJHG\R FRAVOGGH SHOH
2 \KHUDGENVR HOV
YODFHDW HHP BHU
&KOJHG\R FRIDQGH SHOHY
2 \MHUDEMNVN HQV
YODGRHDW HAH-P BHU
&KOJHG\RFRIVOGGH SHOHY
2 \KHUDGENVF HOV

YODAHDY HRHP BU
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7 KHIRWZ LQ) \RE® \HVI R \WH OP RXQADQGH SUDNRQA@MVR - [ HEHIDO WM DG | RHIQRSHIDNY  FDBMBDBW DQG\M FUHAWADW | RZ DBV IRMY SXBRH/ DVR \KH
SHIRG/IQAMS

$VR' HRPEH

QP LRY

) HEHDOQHNRSHIDAY) DG FOSABOERWFOLY | RZ DB/
GVBMQHRSHIDAY DOGFCSMICERWFOUY | RZ DB/
) RIHJQQHNRSH.DY DG FCBANORW DL | RZ DB/
) HEHDO RULIQWY FUHEWADLW IR DB/
* HHDOBMIVFUHEW
BBEEEEEEE8

([9WQ

([SWBREHD DB

PICRQH SWEHEHY  OG DG P LARQKDVDQXQIP WGFIW IRZ DG

([SVIQ 7KRHUHDMWR | RHIQGRQ JHHICEDAHMY FUHEW
([SWVIQ

&RODMNZ LK\KHT] $ PR WH&RP SDQ SURYIGH/CSSIFCEDIS 6 LGFRP H\] | RUDEXQUP MWGHDQQIVR WH&RP SO VI RILIQDI LADMY ) RUFHIBQI RMIQ
DI LODAMY/RUIDY] H51QZ MMKRTEQ) \B MUVGRIRYY \WH&RP SDQ - FRUGHY WHXQUHP WG | RILIQHLQQIVR \WRVH O LIDA VR EHLGEH LAWY UHQYHAMG DOGWHHRMGRY
QRABURYIGH | RUWH Z MWKRTEQ) \H Z KHQ FDBXOWY LW RXUWHADGE GH HWHG Y REDIDIRYY ) RUFHAEEQ RKMHUI RUALIQDH LODM/RUIDQ] H3 L0 Z MWKRTEQ) \Bf MUMVGRIR)Y \WH
&RP S0 GRY QRAFRQUGHU XQUHP WG FDQQIV LQCH LQWD BHQHXMG DOG WHIH RIH SURMGHY | RUIRIHIQ Z IWKRTQ) W Z KHD FDBXDMY W FXUHADGG GH HIHG \5f
REQIDIRYY 7 KHI RTBZ LI \BEGI\KP P DUl H/\KH &RP SO0 1V LQGH LM UHOQYHWY HOADKHWNRQY | RUMUMVGRIRQY LQZ KLFK \WH&RP SO RSHIDM/\WDNP SRH D Z WKRTQ) \If
ROGYIGHIB/RUP D EHVXEMAMR RKHU RULIQFRXQU \Bf XSRODUP BIGFH

8 QUHP MG HDUQLQIVDUHLQGH LAWY LHOYHIMG 8 QUHP MG HDLQLQIVDUHCRNIQGH LD LHOQYHIMG
, QXUIFHRSHIDNRY/LQ&KIBIDQG & KLD DG QRQ LOXUINFHRSHDIRY/LQ. RIDOG , QXUBEFHRSHIDIRYV/IQ$ WHRND , QAD ,RAAD * KDDDG70Z 0 DGQRQ
AHMHOQRSHIDIRQVLY X HP ERXJ (QXUIFHRSHDIRVIO&KICD ,GAD ,\Bb 06 702 0O

* XU \WH I LIXADQG VARG TXOWMYR UASHRMHD \WH&RP SDQ GHMP LOHGWDAWHHDQQIVR IW3RDAK D5, \BIDQLOXUDGFH RSHIDIRQY/ Z RXT EHU-SDMDMG R
\WHS QWGEVEMY FFRAQIO WHHHLOQIVZ HHRWRMGHHGLQEH LWD BHQMIMG DGWHERP 00 UWFRIQ] FoDOLFRPHW H SHOHR P LAROLOS, GFRPH GAW
EHRMHHDAW LOHIQQIVR RSHDMY MOAYHIMUIY GUQY " XUQ) WH I LIADG | RO TXOWMY R WHERP S0 GHMP LGHS\WDAD SRUWRQR \WH HOUQQIVR W
. RUDQLOKUDGFH RSHIDIRD Z RXTS EH UHSDUDMG \R WH 8 QWG 6\BMY DFREQI® DSRMRQR \WHH HILQQIV Z HH QRAFRQUGHIHS LQGH LMD WHOYHWAMG DG WH &RP SDQ
GFRIQI HGOIGRPHWE H SQHR PLARQLO3, FRPH W BHRHHNXW IQHIQQIVR RSHDMY MQAVHXWY G 7KH&RP SIQ P DCHR FKOQIHVZ W
UASHRR LW UHSDAIDNRQ DRAP SINRQ/LO " XUQ) \WHVHARQG DOGWILG TXOWMY R UAGHRRYHD \WH&RP SDQ GHMP LOHG\WDAKHHIQQIVR W, RIMOQDG70Z 00
LQXUDFHRSHDIRDYZ RXTB EHHEDMDAG\R WHS QUMMG6\BAY CFFREQIO \WHHHIQQIVZ HHRNRMGHHELOEH LOWD HQMAMG DIGWHERP SO0 UFRIQ) HGDQLGRRP H
i H SHOHR PLARQLQ?, FRP H B EHRIHHDAW LOHDIQIVR RSHDMY NMQAHIMUIY G " XUQ) \WHVHRQG TXOMWUR WH&RP SO0 FKOQIHGWH
SHIP DCHAQYHAR HOADWHWNRQ | RU( XURSUIMDO DEIHP HOMRP ST 6% / X HPERXA GXHWR D SDQWR ANXLADM\WHFRP SO Z KUK JDYH UMHWR DQLP P DAMUDOCP RXQAR
LFRP HW H SHOHGUQ)

7KHIRIBZ LQ) VBEBVHV | R \WH XQRMMEXAAG HOQQIVR IRMIQWKEMADUHY Z KHH\WWHERP SDQ DAXP HY/LQGH LW QMR HUAR \KFK HDQQIVDQG | RUZ KIFK 1Q
DG 8 6 GHHUWHGWE H/KDYHQRAEHHQSURMGHS D51 RUZ KIFK | RIIQGH HUHE Z WKRTEQ) \Bf H/KDHQRAEHDSURYLGHS 7KHQHAR COELQW\KDAP D DU
LWH  HUQQIVZ HHUP WG Z KK LFOGVDY | RMIQH AKOQIHLP SCFW LVLP P DALIDO
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$W HHPEHU
QP lGRY
8 AVEXWGHIQQIVR IRHIQWEMGDUHY DRXP L) LGGEH LAMUHQMIT HOVRUS 6 \f SXERHY 1% 1% 1%
8 AVMBXAGHIQQIVR IRHIQWEMADUHY DAXP Q) LQEH LAWUHOMIE HUWRD 1RS MKREQ) RIRMHIGRS 6 70 HY
BEERBREEEB

SRQIMMMZ WNWHTL] $ YR WHERP ) SIRVIGVS 6 IGFRP HWY | RUDOXQUP WGHIQQIVR \WHERP SIQ VI RUAJIQDN LADM/DVR * HAHP BHU

7KH&RP SIQ V3, FRPH BW EH RUA LGARP H\B] HY DQG HDAW 1Q HIQQIV R RSHDMY MQWHOMBY LFOGHVIGFRP H G [URP GRP HIIF RSHIDIRQY R
P LARY P LAIRQOG P LAR) DBGLFRPH BW 10 IRHIQRSHDIRY/R P IEIRY P LAIRQDLG P LGIRQI RUWH\ HOWHIGG' HHP BHU
DG UAGHRRYHD

70 $XAWQGS QHRIQ]HE 7D YHHIW

7KH&RP SDQ VAHEON | RULGHRP HWS HY LFOXGHY \WHOCEAOW | RIXQUHFRIQ] HoWY BHCH W DG LOMIAAKDAHDMR VY \ HOY/ \IMDEMRANR UYHZ B\ \WH, 56 RURKH
\§f LQJ) DAKRIMA 7 KHFRP SBINRQR Uitz RUWHH SUDARQ R WH ) HGHDOWEXAM R @P MR | RUD JLYHD DXGWEHIRG FRX@ UHXOMQ DQ DAWMA HQAMR \WH ACHOW |RU

LCFRP H\E HY
7 KHI RGBZ LQ) \EEGIUFRGAGYWHRIICEP RXQAR XQUFRIQ] HG\Y EHH IWDAKHEHILQQQ) DQGHIGR WHSHIRG/LQAFDAMG

QP [GRY
YODRHDVDOMY
, FUDH/IOXQFRIQ] HOWEf BHHIW?  SUR\ HOY
' HUDAHY LOXQUFRIQ] HEY BHGHIWE SURU HOWY/
, FUDH/IQXQBFRIQ] HOVEE BHGH W PXUHQAY HDU
" HUDAY LOXQUFRIQ] HEY BHGHIWE PXUMQNY HDU
GHNBP HOVZ W LY DARRUIMY
YODFHDY HH-P BHU
8 QUFRIQ] Ho\S EHHIWAKDALL UFRIQ] HG Z RX@ 1 DYRIE® [P SCRAKHH | HANHUDM

7KH&RP SI). GRAVQRADQIALSDMOD I QU LFDQWNAKD HYZ MQWKH GH VW HYHP ROMVVR IWVVREOXQUHRIQ] HS\E EHCH IWUHDAGVR\E] \ FOY| RUZ KK \KHEMMR
P MIRQ/KD/QRM SILHG

7KH&RP SO FODAL LHY DEDLQMPMADGS SHIDGWA UHIDAG R T XGRHMIQIA DY LGFRP H\ H SHOH EHZHIW 7 KH DP RXQNV BFRIQ] HG 1Q \WH FRQRTEDAG | LQOGADC
DA HOVI R UHDAGLQMBNDGG SHIGNHY | RAKH\ HOWVHG-G' HHPEU  DHDVIRTBZV

QP [GRY/
, QMIWNDOG SHIDIWY UHFRI Q] HELQWHE RORICDMG6\IAP HOVR 2 SHIDIRY/

QP @R
, QMIWNDOG SHIDIWY UHFRI Q] HGLQ ACELOWIQWHE RORICDMG 6\BAP HOVR ) LDGADOBRMNRD

[ IMMGEHBZ DHWHL \ HOYW\KDABHP DQVEMPWRH [P LQDARQ B P DM MUMGRNRQ DV/R ' HRHP BHU
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0 DNU7L - XUVGRARY 2 SH7O <HW/

8 Q\MS6\BM/

-8 ) VDO, HOWHQGHG0 DK
. R#ID

7KH&RP S SOMASDAV LQ\KH, 5 61 &RP SIDFHS WXIIGFH3WRIUP 8 QG-UWY SIRILIP \KH,56 DMLIQ/DQH CP LCDMRQ\MP \R UL FRP SBIMG WIQRMRQY D/
WH RFPULQRGHWR UK DIUH-P HOAZ W \RHERP ST ROKRZ \WWH \KRXES EH UHSRUMG LOWH UHBYDQAR] UMY || GMDIUHH-P HONVDUMA CFRHBLDMG UAROMRQ/ SURIULP V
DUHDYDOEGIR UBARYHWHGMDI UHH-P HOVLQDWP HY P DQHU

6RP HR \KH&RP SDQ VD LODAVLQ- DS0Q | LG DFRQRIEDAGY WME Z KIBIRKHY | LBIVFEDDME WG 7KH&RP SO /0 LADM/LQ - CEOQ DUH\KEMANR DXAW R
\WH GFDOM L) DARRUNY 7 KHIHHDOWHMMR TP WINRQVLY | LYH\ HOW I URP Z KHQ\KH WMLV 1 LG 7 KH-CEDGHH 1 DARIO7L 6HYFHFRIGARGE DAWR \RP HQR

LQXUDFHFRP SDQHY/GXUCQY WHUSRW) SHIRG Z KIFK KDGQR P DAUDCLP SCRARQWHERP SO RJ UKW

7KH&RP SOQ VO LODAVLQ6RAK . RUDI LGIM-EDDMVY WO/ DQG DHVKEMAAR DXQWE, \WHEFOON LQ) DAKRUMY 7 KHIHGHDOXWAMR @ MIMRQVLYI LYH\ HOWI URP
ZKHOWHUBMDLVILBEG ' XU WH. RUDOWS DAKRINY VKEVEQIDI FRP SBIMG DURAMHE DXAWR 3UGHMIOR . RIDIRU DG \I \HWY 7KHH
CRYANYDHH SHRMGVR KDYHCR P DAUDOP STRARQWHERP SIQ R UV

6+257 7(50 $1' /21* 7(50 ' (%

6KRWWMP ' HEW

7 KH\BEEIEHBZ SIHHIMKH&RP SOQ WWKRWMP GV HHP B |ROWH\ HDWIQAFDMGDVIRTBZ V
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QP [GRY
&RP P HADOSBHY
3@ LQIXADD
3UGRND XAQ // &
6XBVRARCFRP P HADOSTSHU
SXUHVERWROR &Y \MP GEW
6HIRUL RM/
0 RWDIH' HEW
6XLB0N 1 RMAXEVRAR\AAR | DUDQIHP HON
6XERICEXUHYVERIROR (Y \WMP GEW
2\HU
6XEVRED
1 HW $ WHVXQEHMANR | DUDQIHP HW
7REDKRWMP GEW
_6XSSBP HOIDKRWMP GEWIRP DIRD
3RWROR FRP P HIADCEISHUERURZ LQIVGHRYHLIKW
" DO DHDIHARP P HADCSSHURAWERAQY | RANH TXOWMWHIGG
: HIKWGDYHDIHP DXUMY R RAMBOEQ) FRP P HADCEDSU LQ@) V
* HIKWG DYH DI HIQMAMWDMRORAMBEQ) ARP P HIADOSSHU
BBEEEEE3E8

7 KHVXSOV QRMVKDHFRUMASRIAQ) DAHVZ KHHUWKWRVAAR|T H IMKHIE. UHAQ) WHIP RXQAR XSOV QRMYV
,GOGY  PIOROGIY QRODUYRVQ @HR FHAKHEGE DWEMGDY DV HHP BHU

, FOG/3UXGHIND) LOGADOGEWR P LAIRQOG P LAIRQDN HAH-P BHJ DG UASHRAMHD
$W HHP BU DG WHERP SIQ Z DVIQARP SIDGFHZ 1\ DTFRYHDON UHDMMG R \KHCERYHGEW
&RPPHADBLEHJ

3UXGHQIND) LQOGADOKDY D FRP P HIADDSCSHUSIRIUP Z W D) DAKRU HG FOSCAW R BARY 3UXGHIND) LOGADAN ARP P HADDSOSHUERWRZ LQIV KDYH JHH.DD
EHHOXHGWR I XQG\WHZ RINQI FESAIOGHHGVR 3UXGHINID) LODCADIVAKEMAD Y DG SIRVGHWKRWMP QNXGW DYBXGHRNO) LDGRDD

3UGHID) XQAQ) // & 3XGHOND) XQAQ)' DZKRD RZGHS\XEMADY R 3,&$ KDVDFRP P HADOSS-USIRIUP  Z W DR DXAWRU H3 FDSCAW R HARQ
3UXGHRNID) XQ@EQ) FRP P HADDSCSHJERURZ LQIV JHHID KDYHVHYHS Dv 0Q DEAWRDOWRXUHR ILCQDAQ) W P HAKHZ RINGQ) FOSMIDGHB/R 3,8$ DG IW\KEMADUHY
3UGHOND) XQAQ DOR GB/\R RMHNEMGEDUN/R 3WXGHRND) L(DROONS W AP IWDIUHGZ MWHL - 2% 3UXGHRND) XQAQ) P DQECQ/D\XSSRIWIUHP HWZ WK 3, &$
ZKHIE 3,8$ KDV DIUHSE W P DQEQ 3UXGHRND) XQEQI WQILEG! GHAZ R DAD SRAMYH GYHD $ GRMRIID  3WXGHQMD) LDGFLOOKDY MKHS D \WERBE@AMS JXDDOAH
FRYHIQ) 3UGHUD) XQ@QIYY  BARQFRP P HADOSCEHUSIRIUP

) HHIDOF RPH/ RDQYONR 1 HZ <RIN

3,&$ VDP HPEHUR WH) +/ %l < 0 HP EHYKLS DEBZ V3,&$ DFFHWAR\KH) +/ 94 < VI LCOCADOHYLFHY LGFOGQ) \WHCELQW \R REIO FRIDAMDT HG GO0V DGR MAH
FRODMDT HG 1 XQAQ) DIWHP HW 8 QGHUCSSIFEGI Q¥ \WH I XQAQ) DIWHP HON MKHG R \WH) +/ %L < KDYH SURIM FOIP \WIMY CERYH G-BAKRTHYR 3,8$ ) +/ %l <
ERURZ LQIVDQG | XQAQ) DIWHP HQV DU FRIDMD HG B TXOM\ LQY P RUGDIH UHDMG DAHVRUS 6 7UDAY VHRXUMEY WHIDUYDOHR Z KLFK P XWAEH P DQEECHS DAFHMIO
\GHALLLHG GYHY UHIDYH\R RAMBQEQ) ERURZ LQIV ) +/ %l < P HP EHIKLS UHTXLAY3, &$ VR RZ QP HP BHUMRAN DQG ERURZ LQIV BTXUHWWHSXUKDHR CRAMW EDHG WRANLQ
DD [P RXQVHTXID\R R RAMIQOQ) ERIRZIQIV 8QAHU) +/ % < JXGHIGHY Ul DY R 3,&$1V ILDEADDHIW DMV GFOHEHBZ $ $ $ 1 HIDWH B
6 30 RRATV) MK UASHRAMWHD DOQGWWH) +/ %l < GRHY QRAUHFHYH Z UMKD DAXUIDGR IRP WH1-' 2% WIDEQ 3,&$V\RYHR Q¥ ERURZIQIVIURP WH) +/ %l <
ZRXGEHP AG\WRDWP R @ VRUGW &XUWHM® WHH DH QR BMMAIRY ROWH WP R ERURZLQIVIURR WH) +/ %d < $@) +/ %l < WRAN SXUKDHG B 3,8% LV
FOWL LHG Dv URMG JHIHIDODFFRXQALQYHAR HON Z WLQ 2 WHULQYRWMG DAHV DQG \WH FDUY LY YOOH R WHH LOYHWY HONV Z DY P LARQ DQG PIARQDVR
" HPBEU D% UAGHRRYHD
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1-' 2% SHPIW3,&$ \RSOEIHFRMMDORWH) +/ % < LQDROPRQMR XSW R IWSURN HOUHIGIRARY CHADEP IWHG DMV H FXAQ) WHSOUDM CAFRXQADAVHN
YDHERQ 3, &SV WIMRY HADGP IWHG DAMHNVDYR ' HRHP BHJ WH P MBMNRQHDDM/WRDP O P XP [P RXQAR HDJLE®IDAMHVR HORQ DG 0) HAP DMG
PO PXP ERIRZ Q) FDECAW D\WUMINGQ) LQR CHFRXQAHTIXUUHG FRODMUDT] DARQGYHY R DESUR LP DMD HAORY 1 HYHWHBW ) +/ %l < BRURZ LQIV DUH \XBEWRNR \KH
) +/ % < VAWRHNRQDG R \WHDYDOHOW R TXOM\ LQJ) DAHNVD/B, &$

, QWH I LLYWDDOWUR 3,8% MKG  ECRQIQIXQAQ DIWHP HIWXQEHIWH) +/ 94 < ICRON $VR ' HHPBHU BAROR IXQAQ) DIUHP HOV
WP DORAEDEQ) XQEHMLYI CROW Z 1\ P DXUMEV QI |URP - DO WR) HEUDY DOGDMI P W 7KHHIXQAQ) DIUHP HOVDUHUH GRMGDY
33RIA KREHWCFFRXQEEDDIRH ROWH&RQRIEDAMG6\BM HWR ) LODGADOB RAMRQDQG DVAKAK DHQRAFOGHSLOWHI RIFIRQ) IED

) HEH.DO RP H/ RDQUVDQNR YRWRD

3UXGHQADDS HVHP HOW QXUDFH DG $ QAW &RP S) 335,$& LVDPHPBHUR \KH) HGHIDO+ RP H/ RIQYON R YRARQ 3) +/ 996 0 HP BHIKLS DIBZ V35,3 &
CFAHW/R FROIDALDT) HG DEYDRHYZ KIEK Z LOEHFDMILHGLQS 6KRWAMP G-BWRE/ RY WP GEW G-8HIEQ) RQWHP DXUMY AOMR \WHREQIDIRY 35,$ & VP HP BHIKIS 1O
) +1 %% WU WH RZ GHIKLS R P HP EHUMIBFN DQG ERWRZ LQIV 1P ) +/ 9% WTXLH WH SXUKDH R CRAYW EDAHG WREN 1Q DQ TP RQAVEHE HHD 58] R
RAMBOEQ) ERURZ LQIV G-BHIAQ) RQWHP DXUMY ADMR WHREQIDARQ $ @) +/ 906 \WHAN SXUKDFGE 35,$ & LV FIWLL LHG DV WA J HH DOCFFRXQNQMT HONVZ WMOQ
32 WHULQYHUAMG DAHV DQG\RHFOW LY YOOHR WHHIQMWR HONZ D/ PIARQO)G  PIARQD/R ' HAHPEHU 0% USRI $VR ' HRHPEHU

35,%$ & KOGQR OGYDFH/RAMEIAQ) XQEHMH) +/ 986! CAON

8 QEHJ&RIGHANBMMEM LOXUIFH @F - Z WKRAIKH SURUFRQHIAR \WH & RQGHAIFXW QXUDGFH ' HSDWW HOWWH CP RXQAR DVHV LQXUAY P D SBEIH R HRXUH GEW
REQIDIRY/LV@P MMG\RWHBWHUR R SURU\ HOUMBIMRY D MKGDAMVRU R SURUN HOUMEMARY XSOV UAXAMY LQDP [ P XP ERWRZ [ FOSCAW IRU35,$ &
XQEHNKH) +/ %96 CAOVR CBSH P DM PLARQDVR ' HAHP BHJ

&UHAVY DAONY
$VR' HAHPEU WHERP SO P DQEIGHS\X QAFDMG XQHXUWHGFRP P WHG FUHAWCA.QWY DV GARUBHS EHBZ
2 WO ( [ SILDWRQ $ P RXQV
YRURZHJ THP ' DM & CBCAW 2 XWEQEAQ
QP IAaRY
3G LXADMIG3GEND XQ@BQ) \ HY -X0
3UG-QIOH RBQIVR -8R, @F \ WY 6H5 - -

7KH  EQRQILYH\ HIUFUHEWCAQN FROEIQY PAEP DY UHBUAHQEMRYY DOG Z DUDQNY FRYHIIQN GG HYHOV R GH DXONDGG ERURZ LQIV DUH GRAFRQIMI HOARQ \KH
ERWRZ HY FUGWIDAJV QRUVKEMPAR P DMUDODGYHYH FKOQIH FIXAY YRURZ LQIV XQE-UKLY | CFLOMW DUH FROAMRCHS R \WH FROMXHG \DN CRIRQ R FXARP O FROGURY/
FOAQ) 3WXGHQND) LDCAONY P OQMIFH R FRORIEDAM GHAZ RW R DAGDIV HORY ZKIFK LV FOBXDME D/8 6 * $$3 HIXW HFOGQ $2&, HXW R
RERQURTY LQMFMN DG HXY DAMEXEEG VR WH & GG Y6 7KH&RP SO H SHAVWDAMAP D ERURZ. XQG-UMH I CFLAW 1 URP WP H\R WP H\R | XQG W Z RINGQY FDSMIC
QGHB/ , QDEAURY [P RQNXQEHLYFBGEWIAON P D EHAIZ QIOWHIRP R WIQE GUWHYR FUHIVWKDNDQEHXVHG\R P HAAKHERP SDQ WRSHIDMY GHB/

7KH-  EQRQ IYH\ HU ICROWV ZDV HOMIG IQR B 30GQN0+REQV R -0500 @ 33+-" 1Q 6HBAP EHJ 7KV ICAOV DOR FRQEIQV PXRP DU
UBUAHBINRYY DOG Z DUDQNY FRYHIIQN DQG HYHQV R GH DXGADQG ERURZ LIV DUH QRAFRQIY HIARQ WH ERURZ H. FUHEWDMIY QRUNKEMANR P DMIDODGYHYH FKOQIH
202V

YRIRZ IQIV XQ@UHK R \WHH FHAW LAWY PD BH XVHG | RUJHHIDOFRSRDM SXERH $VR ' HHPBU \WH &RP SQ Z DV 1Q FRP STD(FH Z W \KH
FRYHDOVXQGHUHK R WHHRHAWIHOWY/

, QDEAMRQ\R \WHIERYH FU-GWIAQMY WHERP SI) KIGDFFHWAR P LAIROR AHMIQRKM-UQGH/R FUBEWOWN HHP BHU RZKFK  PIERQZDVIRMH
\RBI X\VH R AHVEQ WDOHNBM \FEOUDM CAFRXQIV 7 KH \HSDUDA CRFRXQM CFLOMAY [GFOIGH GURWR YDOH WDAR WHTXLUHP HQNV DG RIMHU 1 LQDGADOFRYHIQN DG UHFRAUIH RQ
REQ DARQYXQGHWHHI CFLOWNAVLY QP WWG\RWWHDWHIVR \WHOSSIFCEGI HSOLDMOFFRXQAS W HAHP BHU P LARQR WHHFUHAWDAQMNYZ HHXHS 7KHERP S0
DR KDVEFFHWAR XQFRP P WG AH/R FUHEWURP | LCDGRDOIQUMANRDY
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$IUHP HOVIRUBHIRUL RV, WKDGFH

Q1R ELU 3UKEHIDD) LDGABOHIMIHG LQR D W\ HIU SXMRSWNRQ DIWHHP HQAZ W D' HDY. DUH WIKWAKSRQ WH FRP SBINRQ R WH DB R HAROR WKW
VHRXAUMHWE WDV HDY DHWKWNQDS X®  $ SUYDM SOHP HV7 KHWKWNQYHWMG WH SURFHHB/ I URP \WH\DBIR WH WKWAHRXUMAY 1Q D SRWNRIR R SUCH.SDODG LQMIAXA

VUSVR 8 6 7UDHKY VHRXUMEY 7 KHSUWRSINRQ DI UHHP HOABURYLGHY 3UXGHQNIO) LDGADONH W KWRVHDR WHWAWWDAID WP HXS\WR  BARQR HRRURM/GH
IRMFPEU  DIGUFHYHIOH FKOQJHDFRIMSRIEQ [PRQM 8 6 7UDXY HIXUMEVKHISE WHWKW, QUMD WHERP SIQ DIUHG\RSD DVHP L DOQMOBXVBUP P
R \KHKADAD UDM R SHUDQRP CBSTHE R \WH XQH HIAVHG SRIRD R \WH SXAWRSIIRY 7 KH SXVRSIRQ DI UHHP HAZ 1\K \KH WKWABLRYLGHY 3UXGHQIID) LQOGALDOZ WK D

\RAUAHR QrAGDAMHNV

7 KH SXVRSINRQ GAFUEHS CERYH Z LGEH H HIAVHG DARP DIFDD 1O | X@XSROWH &RP SDQ V1 OUHR P DNH FHIEQ S P HOVVR WHWKVAKK D/SD Q) \WH SUVRSIRD
SUP LXP RUBHP EXMQ) WHWKWYRUWH SHOFY Ll \WHERP ST VIDOUHR SD. IVRABUGZ MG @) V DIGXSRQDHYHOAQYRYIQ) IWEDNXSE  7KH&RP SO) LVIBR
UG R H HIAVH WH SURSIRQLL LW FRQRICDMS WRANKREHT HIXW  FOBXOMG LQDFFRIDGFHZ WK S 6 * $$3 BW FOAQ $2 &, |DWEHRZ AR \XEVPAR
DO HQAQ AHMIQ FDAY 7KH&RP SIQ KDY D RGH WP H UKW X LGG D SURUYROQEY H HAVHR \WH SXAURSIRQE. WEXUKDIQ) DOR WHVHIRUGRM/\M-DKHIS B \WH

\UKWNQH RBQIIHIRUD FRUINSRAQ) IPRXQAR 8 6 7UDY VFRXUMWY ) LB 3UKGHNDD) LADAADOP D UHEHHP DDEXWIRAGW WD DORXWERECQ) VHIRUQRM/ SURUR
\KHUP DX DADUHHP SWRQ SUFHHMXBOR\WWHIWDMUR SDURUDP DNH Z KRBISUFH |RTBZ 1Q) DYRQEY H HAVHIQIXTR \WHSXWRSINRQ

,Q0 D 3UGHD) LDEADOHMMGLIQR DM\ HOUI CAOW DIBH-P HOAZ WD’ HIY DHWKWAXSRQWHFRP SPURQR WHDBIR  ELCIRQR WKWAYHPXUAMVE, WD
" HIZ DHWKWAQD5 X®  $ SUYDM SOFHP HW7 KH VKWAKQAHRG WH SURFHHEY | URP \WWH\VDBIR WH WWKWAKHRXUAEY LQ D SRIWNRIR R SUGALSOOD0G RULQMIMIYMSVR 8 6
7UDXY UMY 7 KHI CRAON DIUHP HUWBURYIGH 3 UKGHMNID) LQDCADOKH UIKVWR IWKH DG \VHDR \WHWAWURP WP HWRWP HXS W BROR \HIRUGRAV GH
0D DQGUHFHYHIQH FKOQHDFRUASRIAQ) [P RXQAR \WHS 6 7UDXY VHUMEVKHIBE: \WHWKWY, QUAMS WHERP SO DIUHG\RSD DVHP L OgX00 CHAW [ HH
R \WH WKVADAD UDM R SHJD® CESIHG\RWHP O LPXP [P RXQAR VHIRUGRAM/\KDARH &RP SO FRXS LWKH DG VHIWR WH WKVG P LOUVR WH &RP SO0 v SN
ROWRQDI UH-P HMAHI CAAW DI UH-P HZ I WHWKWABLRYLGAY 3 UXGHIMD) LODGADCY. WK DVRXUFHR QTG DXHN

7 KH U KV IXH VHRRUGRY GAVRUEHG CERYH Z LGEH H HIAVHG DARP DFDED LOI XAXSROWH&RP SO0 VI CIOUHWR P DNH FHMEIQ SD) P HON AR WHWKWWKK DV'SD) LQY
\WH I CRAQW | HHRUBHP BXOIQ) WHWWKWRULWH SHOFV L WHERP SIQ VIDOUHRSD VQRWPUGZ MG @V DIGEXSRQDQHHNQYROLY IWEDNXSR  7KHERP S
LV DOR WHTNXLUHGR H HIAVH KLY IWHOGFH WKW LW FRQRICDAG WHRNKRTEH W HDAWY FOBXOMG LODFFREXFHZ NS 6 * $$3 DWW FOAQ $2&, IDWVEHRZ —— HAR)
\XEVIPAIR DOV HONQ FHMBIQ FDAY 3URUVR D LOYROQEY H HIAVHR WH LWAOGFH WKWWHE&RP ST KDV\RH WKWR U-EXUAKDHDQ R IWVHIRUGRM/\WHDKHTBE \KH

WKWQH FKOQIHIRUD FRIMSRIEQ) [P RXQAR 8 6 7UDXY VFRXUMAY ) LDD 3UGHQIMD) LQOGADOP D WEHP 0 RAMBDEQ) VHIRUGRMY 1QZ KRBIRULQ SOWSUR R
) HEOOW DADUHE-P SWRQSUFHHNXCOR\WHIWDAMUR SCURUDP DNH Z KRBISUFH RAKHUI WU DASDU
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/ RY \WMP " HEW

7KH\BEBIEHBZ SIHHQVWWHERP S V&Y WP GBDN HHP B TRMWH\ HWIQAFDMSDVIRTBZ V

0 DAUW P HPE
" DM/ 5DM
0P LORY
) Ui HG UDMQRAV
BXBNV RMW
6XLEOVRMAXEVRNR\HAR | DUDQIHP HON
6HRQRURM/
0 RVWDJHGEW
) GO (DMQRM/
/ LGHR &UAW
BXLEOVRMN\XEVRNR\HAR | DUDQYIHP HOV
0 RMWDJHGEW
~XQRAER BRI/
6XBRED
| AW DAHNX@EHMANR | DUDQIHP HOV
7TREDBQY \WP GEW
BBBBBBBBEB
5DQHVR LMD/ RMWH\ HUHQGG' HHP BHU
,FOGY DG PIOROR GEWGHRP LCDAMGLOIRMIQRXUMER DNV HHP EHU DG HSRYHD
,OGY PIORODG  PLORQR G-EWHFP ICDMGLQIRHIQPUKER DV HHP BHU DG ASRYHD
, FOGH/3UGHIN0) LDCRDOGER PLORODGVEGDY GER P LORQGHIP CDMGLOI RHIQPUHER DV HH EHU
$ VHVXQ@EHMHAR | DUDQIHP HOWUBIAHAD UGRIRDLQKHIP RQAR \KLEOV CRAMVICFOGGLOEQ) WP G-EWIAKEN |UP DODUDQIHP HYZ KHHYDIGUWIKWR VAR H MG IVAAKHIQMWR ERK SDMA/
\R\HAHRQD GHAEDMY XQGHUGI DD H RIHEGIDUDQIHP HOW 7 KHHDXHVLGFOGHDYDLDE®! | RUNDBIVHRXUMAANDADHUER WG DNVTIUYDOH
, FOGH/3UG-DI0) LDCADOGER P LORODG PLORODY HHP EHU 06 AERAHD
$WHHPBU DG

WHERP SI) Z DVIQFRP SIDGFHZ 1\ DIG-EWARYHIDQW UHIMAGVR \WHERURZ LIV IQ\KMH\IE® CERYH
7 KHI RIBRZ LG \EEGISUAHVWHFROMERXDCP DMUMIVR \WHERP SDQ VEQ WP G-EWVR ' HHP BHU

&DOREDU<HU

WHHIW

LOP LR
/ RY WP GEW

6HIRUL RMW

8 QGHULW \KHD U LMADNRQ WP HQWKH&RP SDQ P DQEQYDO HAXP 7HP 1 RAM/3WRILDP DQGOG, QML RS 5HEIOL RM/3URIUP Z KIFK KDYH DARRU] HG MMXOGRH
UAG-RRYHD

FOSOFAWAVR HQRODG AR
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7 KH\BEGIEHBZ SUAHOMWH&RP SO0 VVHIRUCRM/DQGP RWDIHGEWDDRH/DVR - HHP BHU I RUWH\ HDW/IQRFDMG DY | RTBZ V

) DAROW 1 CP H 0 DXUW' DM5 DQUH $ P RXQI2 XWEIQEQ) $ P RXQI2 XWEIQEQ)
QP LaRQY/

0 HAXP 7HP 1RM/
6HIRUL RM/

,QM1 RM& 5HEOL RM/
0 RWDIH' HEW

7RED

BBEEEEEEE8

,FOGY  PLAIROR CRMWIURP FXAUHYERMROR G WP GEW
,FOGY  PLAORQR QRWIURP FXAUHYERMRQR GQ) WP GEW

0 HAXP 7HP 1RM/3URILP 7KHRAMEQAQ) EDDFHR WY SIRIUP (GRUDHGE BARQIUP ' HHPEHJ 7 KHLGRUDHZ D/ GHWR WH MWKOFHR
BEAROR PHXP \WP CRM/Z LMK DQLQMMDMR P DMUQ) LQO DK BEAROR GRA/Z W DO LOMMANDM R P DMIQ) 1Q DG HAROR
RMWZ LW DLOMINDMR P DMUQI 1O RIVHAR HARQR PDMMAVIQ-XHOGLIRMPEL  $VR' HHPBEU BEAROR \WHRAMBAQ
EDDGFHR \MYSIRIUP VIFOG-GLOPUHERIROR &Y \MP G-EW

7KH Z HIKWMG DYHIDIH LOMFMAUDM RQ RAMBDEQ) VHIRUGRM IMKHG XQG-UWH 0 HIXP 7HP 1 RM/DXE ,QMLRMS 5HEIOLRM 3WRILPY LGFOAQ \WHHIHAR

LQMPADM KHIILQ) CRMW Z D/ DG IRUWH\ HOY HG-G* HHP BHU DG UASHAHD H FOQQ WH HIHPAR GEWMKHS R FRORICDMG
\WEMGDUH/
0 RWDJH' HEWD RMDJHGEWGFUDHGE PIARQIUP ' HHP B UPDIO GHR  PLARQR SUED P HOARMW RIVAR G ERURZ LQIVIQ
R PUORQOEGIRMIQH AOYJHIORMIRYR PLAORQ$VR ' HHPEU WHERP S V\EMGADUH/ KOG GRY WP P RWDIHGEVWR P LAIRQWDA

KDVUHFRXUHRQD VR UHDOHWEIA SURSHWY KHIB | RUQYHWY HOB. WRHVEMADUHY R ZKIFK P LARQWVIFOGGLOPUHVERMROR &Y \WMP GEW
) XQAQ) $IUHPHOM RM/ \OFH3WRIUP 3)$1,3°  7KH&RPSIQ POQEQVD)$1,3 1QZ KIFK WIMALY WKWV IWKH P HAXP \WP QR DQG FRP P HRADDSCSHJ

FRXUGE IXQAQ) DIUWHP HOVIWKHG R \WHWKWWE, 3,&$ 7 KHVH REQI DARQY DUH LGFOIGHG LO® 3RIA KREHW CFFRXQAEDDGRHY  DOG QRAGFOGHE LQ\WH I RFIRQ) \BE®! 6HH
1RM  |RUXUKHJGVAXWROR \WHHREDIDARY/

6X80V1 RMY/

$VR ' HHPEU 3,8$ KOG PILARQR 11 HG DM XSOV GRAV RAMBOAQ) 7 KHH QR DUH ERBCDAG \R RKHU3, &$  ERURZ LQJV DQG SRIA KRGHJ
REQDARYY DQGWHSD P HWR LQMWADGE SUCASTOP D RQ® EHP DEHZ W \WH SURJUCBSURYIOR WH1 - 2% 7KH1-' 2% FRXG SUREMINHSD P HOAR WHILQMIXMDOG
SUCALSIORQWHVKUEOV GRAVLL FHVEIQWEMRY FCSMIDUHTXLHP HWDHGRWP HAS W HAHP BHU DG WHERP S P HARHAHWINARY FCSMICBIXL HW

6XL0V1 RMVZ WK 6HAZ 11 $UDQIHP HW



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

$IUHP HOBWIUY DM 0 DANUW <HDW/ 0 [ P XP %RURZIQ) &DSCAW $ P RXQI2 XWHIQEQ) $ P RKQU2 XWIBQEQY
QP IGARY
S5HXOMRQ; ; ;
* NGHHS; 5
2 WHJ1 R
7REO
BBBBBBEEEB

SUXGHOKDY DI UHG\R UHP EXUHRGHR WHH \MEDOFRXQMSDMEYI RUDQ. SD P HUWXQEHAMHFU-GWIN-G QR XQ@E-GE. IWQDQIPRXQR XSW BARQ
,GOGY  HURQR GRAIRP PUHYGRWIROR &Y \MP GEW
7 KHPUHWIQIAQ) FOSCAW DMCEGIXGHHICAON Y BARQEXWIREHIGRUDHGWRDP ] IPXP SRMQNDIHR  HARY

6XLB0V1 RMVEXSSRUNY SHIXDIRY; ; ; DG* XGHICHS; ; ; SHHIHY/

$ V\KRZ QLOWWHIEGI CERYH WH&RP SO0 I FES\YH UHQUUDGRH \MEMADUHY P OIQEQ | CROWNA/ Z W H WCDOFRXQMSDAY SIRIAQ) | RUWH IMMOFHR \KBOW GRAM
B\ \KH FOBWH\R | LGDGRH UAHYHY BTXLUHG XQGHUS HIXODIRY; ; ; DOG* XGHICHS; ; ;8 QGHUMKHWH I CFLOMAY \KH FDBRYHY UHRHYH LQH FKDQIH I RUWH XSOV GRMYRGHRU
P RIHFUHAWIONHG RV IMKHGE) \GHADOSXSR O LADMYLQDI.J U DM SUKHLSDOCP RXQIVHIXTOR WHVKUSOV QRAVIWKHS 7 KHFDBWYHY KRTS WH FUHEWIONHG GRAM/DY DIV
\KSSRWCY WH QR HFRGRP LF SRINRO R \WWH WAL UVALYHY UTXLUHG\R BH KHTS B\ \WH &RP S0 TV GRP RN LQUUDGRH \WEMADUHY XQEHU5 HIXDWRY; ¢ ; DG XGHICH
$:;; LOFRQQHAIRZ LK \WH UHQXIDFHR WP @ H RUXQYHYDOM HLQMUDGRH SRIFLHY AMURXIK \KH FDSWYH 7 KH QRO HFRQRP LE SRR R \WH IR URHLYH HDOW \WH
QI HHPH EREHHQ WH EIMARL  UAHYH UHNXUHG XQEHUS HIXOWRY ; ; ; DOG* XGHICHS; ; ;  DO5 WH [P RXQARH &RP SIQ. ARQUGHY GHFHADY R P OQRIQ\ROHR 1RU
P RGHIDMY DGYHYHH SHIHFH 7 KHFUHAWINHE GRMYDUH UHGHHP CEGHI RUFDK XSROWHRIPXAUHFHR  DAMXGU VUK HYHIAT | HRMY) \KHFCSWHY DG H \WIDCFRXQM.SDMA/
KDYH DIUHHG R | XQG \WHH SD P HOVLQ UMD IRUD I HH 8 QRHURHMIIQ R \WHH Gl HMHARBQULRANRYY 3WXGHMIDD) LADGADOKDY DIUHHG R UHP EXOH WH FOSWWH | RULQMXR HA
GKHVIQH FHVR \SHRILHEIP RXQV

) RUHDFK R \KH CERYHWIQURMNRYY EHFDOH YDIG WKWR VAR | H IMAQAMAINDGE SUCASTOSD P HNV R WH KLV QRAV DQG RQ WH UHIMG FUHAWOONHG CRMV DUH
\HABG RQ D GRAEDAY DQG WH KOV QRMY DUH UH BRMG 1Q \WH &RP SQ TV \RBDFRQRIEDAS ERURZ LQIV RQ D GHAEDY 7 KH KBV QR | RUWKH FEBWYH BHQKUDFH
\WEMGDUHY GAAUEHS CERYH DUH \KER BDMG W SRIA KRIEHJREQDARYY DQG | RUAHVEIQ DSSTFCEG WSO QRMV WH D P HOAR SUCASDOP D RQ® EH P 0GH Z LW SURU
DSSURYDCR WHS U RD' HSDW HWR | QUXUDCRHDQG,) LCDCAD0 QARG WHGRP LAY LQKUIGFHUHIXDRUR WHFDBMHY 7KHSD P HIAR LOMIMROWH VXSOV CRMVKDY/
EHHODBSURYHGE, WHS W] RD' HSDW HOR |, QXUIGRH D5 LQDGALDD QUBANRDY \KEMAWR LW CELQU \R Z WGLY. WDAZSSURYDO

2 \WHJEXLBOV1 R

7 KHVKSON QR CRLOWY QAMGXQEHLE 2 \WHUL RV LOWH\EEBICERYH UH GRVDI DGR | CAOW WD/BXG-QMOD HICR |, QXUIFH&RP SI) R 1HZ -HIA 33/ ,& KDV
HOMIHG LR Z WK FHVEQ H WWIDOFRXQM SO DG DVGHADOSXUERH O LADM SXUKOQR ZKIFK 3/ ,& PD DAWRSIRY IWKH DG \HOWR \WHOILADMXS R~ BARQLQ
DJJU-I DMSUCASOOP RXQAR KIS0 CRAV LQUAM DI RUDQHNXDOSUGASITIP RXQAR FUHAWICNHE QR 7 KHFUHAWINHG GRAV DUH UHGEHP CEG! | RUFDK XSRQWHRFPXUHIFH
R DANXGEW WA HYHAD R 3/ ,& DG H WIDCFRXQASOMA KDH DI UHG\R | XQG\WHHSD P HOVIQUAMEI RUDIHH 8 SRQIMKOGFH 3/ ,& Z RAGKRBO) FUAWING
CRM/DVDXHNMR\XSSRWXMUH\WEMARY \KSOVQHB/Z MMQ3/ ,&
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-XQRUBXERBDAM1 RM/

3UXGHNID) LD DIV MQRUAKER ACDMS QRM/RAMBIEQ) DUHFRUGHIG K\ BUGVHRXUMEA/ARDAS-FHYH HKDGFHS HDAW WK HOVURP WHUDIGY DIHIFHY 7 KHHCQRM/
RAMBOAQ) DY Z MWHUNH \MP v DUHDVIRTBZ V

,QWDO 2 SWRQDO , QMBS DM

3UCASDO , QMMM , QMHIRU 5 HP SWRQ BXEVETXHQWR 2 SWRQDO

WXH' DM $P RXQW 5DM 7\ SH ' DM 5 H3P SWRQ' DM 0 DXMUW' DM
QP LARY

$X3 , QMPNRTD /925

1RY , QXMYANRID 1,925

0 , QXMYANRTO /925

oD , QUYPANRID 1,925

65 , QXMYANRID /925

$X1 5HBO

65 , QUYANRTO /925

$x3 5HEO

$X1 , QMPNRTD 86 7UWDXY

7KH&RP SO0 KD/WHUIKVWR GH HULQMAMED, P HOVRQWHH@RM/I RASHAILHGSHIRG/ WSIFDD R\ FOYZ KRANBIXENY LQDGH DXOVGKUCQY Z KLFK WP HLQMIA
Z LOEH FRP SRXQEG 2 Q RUDWUWH ROMRDOUHGE-P SWRQ GDMY 3UXGHOMD) LQOGADOP D WHEHP WH CRIM/ DASDUSOV CFRXHG DG XGBOG LOMMV3URUVR \WRH ROMRIC
WHE-P SIRQ GDAY UH3-P SINRQY JHIHIDED CUH VKEMANR D P DNH Z KRB SUFH KRZ HYHU\RH&RP SDQ PDL BGHP \WH CRMY SURUVR \WH/H GDM/ DASDUXSRQ WH RAPUHFHR
FHVEQHHQN \XAK D/DIXMHAKO HIQWHUIXDAY FOSMIDNDA HOAR WHGQRMY/Z LW UASHRAR \WHERP S0

[ 1P WMG5 HRAUH1 RiW

,Q WHERP SI) HOMIGLOR | LQDGAQ) WIQLAIRY/ SUBCQARZ KIFK WAKKHG P LARQR @P MMGUFRAUH@RMWOG QUMD RREQE  PLAIRQR DAV
EOANHG QRWIMKHG R\ DGAMICDMGVHIRVR D' HIY DU P DAMMIKUAZ KH DAHAEDNHG CRM/P DMUH | URP WURIK KRZ HYHU WHP DMUNY CDMR DSRMRQR \KH

RMWPD EHH WEG-GE \WHERP SIQ WURXIK \KEVFVYR FROEMWR)/

7 KHP DAMIWY D, P HOANREQI DIRQY XQEHUHIFK R \WH DAVHAEDANHG QR DHVERXUGE. FRUMSRIEQ) SD P HMWREQI DIRQVR DWLLG SO | LDGRDOQANMIRQ DG D
SRMRIR R \GHAL LHG DAHVKDAKDYH DQ DI U DM YDOH DABDIWATXOOWR WH SUGH SDOCP RXQAR  \WH CESOFCE® DAHNEDANHG GRM 7 KHSUWGALSDCEP RXQAR . HIFK DAHANEDANHG
RMLYSD CEGIWR35,$ & LQFDK DADQ WP HXSRQGP DGR 35,$ & RU L QRAUE0IG HIIHJ DAP DXUMNY ( DFK R \KH TP LG UHFRXUH CRMY REQI DAV 3UXGHQNDO) LQDGADOR
UHP EXOH\WWH DSSTIFTEGIWLLEG SO | LCDGRDCQANMIRQ| RUDQ. SUGFLSDCED, P HVUHHYHE ROWHFRUMGRIEQ) DAHAEDNHG QR EXVHHIHLY QR REQ DIRQWR UHP EXWHDQ
SRMRQR DSUCHSDOSD P HYWDMGHE-GE 35,$ & WSD \WHOPXUWHNKDLP VAR IWSRIR KRTEHY ( DFK TP LG UHFRXHGRM EHDLY LOMMNDAD UDMHTXCOR \WH DM RQWH
FRUMSRIEQ) DAHAECNHG QRM SOV DR TP RXQABSUIHIY | HA/SD) DEGIVR \WH DSSIFCEG! \WLG SO | LDIADOQANMIRD $ VR ' HHP BHU R SUGASOOSD P HOV
KDYH EHHQ UHAH.YHS RUDUH PXUMO® GXHRQWH DWVHAEDANHG GRM/DQG DY/ DURKOMMHIHZ D/QR SD P HIWREDI DAROXQEHUWH TP MWMG BFROH@RMY $ FFRAQIO \WHRM/DH
RNH BRMLOWHE RQRICDMS) ((DIADOS\IAP HOVDVR * HHP BHU

QMW [ SHOH

,QREUWR PRAI\ H SRKUH R LQMMMDM DG PXUMER  H FKDQH WM P RYHP HOV WH &RP SO0 XM HY GHLYDIYH LOXKP HW SUP DUO  LOMMAMWDM \Z [BV 1O
FRMQARQZ W \VRP HR W GHBWAKRKHY 7 KHLP SFAR WWHUH GHIYDIYH LOKAKP HOW LY CRAH BRMS LOWH UDMY SUAHQAG LOWHEEGY CERYH ) RAWRVH GHLYDRYH LOANKP HOV

WDATXO\ | RUKHEIH DFFRXQIY WD HOVIQMANY SHOHZDY  PLARY GWWKDQ  PLAR) OGP LARQIRUWH\ HOW HGG' HHP BHU DG
UAGHAIYHD 6HH1 RM | RUDGAMNRIOQ RIP DARQROWHERP SIQ WVXVHR GHIYDRYHLOMKP HW
, QMIVAH SHOH IRUMKRWWMP DG &Y \MP G-BAZ DY/ P LARY P LAIRQ OG P LGIRQ | RUWH\ HOW HIGG ' HHP EHU oG

UASHRYHD
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(03/2<(( % 1(),73/$16

3HMRQDQG2 \WHU3 RAIHMHP H/B @QY

7KH&RP SIQ KDV XQGHGE DOG QR I XQEHE QRQ FROMEXRY  GH LGHS BHH IMBHMRQ SO0V 3 3HMRQUHHIW  Z KIFK FRYHVKEMEQIMID DIR IWHP SR HV ) RAVRP H
HP SEA HH/ EHH LW DUH EDHG RQ | LDODYHIIH HAQQIV DG BRIW R VHYIFH WHSWIBMRIDOIRP XD Z KU EHH W1 RURKHUHP SBR HHY DU EDVHG RQ DQ CAFRXQAEDDFH
WDABAHYLOR FRMGHDIRQ DIH GRIW R \HYLFH DG HDQQIVEAUQ) WHUFDUH WHE FDK EDDFHIRP XD $W HHP EHU SR IPDMY R WH&RPSIQ WV
SHMRQYHH LW UHIDMR LW GRP HANF TXO LHG SHMRQ ST Z KIFK LQUIED GHMIP LGHG EHH IWEDHS ROWHWIGWRIDO0 RP XD ( 11 HRARYH- DO CRRYH GRP HAF
HP SEA HHYFRYHIHG XQGHWLY STIRZ HHILYHD WWH RSWRQWR FROHWURP \KHWEEWR D0 RUP XOVR WH FDK EDDIGRH | RIP XO DG OO GRP HF HP SR H/BHIDQ RN
EHH W XQ@-U\WH FDK EDDQFH IRP XD $VR ' HHPBHU OSSR LP DMD DG R WHEHHIMREDI DIRQ XQEHJWLY SO0 UHDMMY VR SOMASOON XQGE-UWH
WDEURIO! RIP X DQG FDK EDDQFH | RP XD WASHRMWHD $W HHP BHU \WH YDIP DVRUIV R CRRYH HP SR HAV XQEHUWLY SOIQ CUH DAY EHCH W XQEHWH FDK
EDDGFHIRP XD

7KH &RP S SRVGHY FHWEQ KHIGK FOUH DG @ H LQAUDFH EHHIW | RULW UG HP SR HAY \WHU BHCH LFLDUHY DQG FRYHIHG G-SHIGOV 3 2 \KHU 3R HOY
YHHIW 7 KHKHIGK FOUH STQLY FRQUEXRY  \WH @ HLQXUDGFH SORLY QRO FROMEXRY  6XEVERIID DOR WHERP S V8 6 HP SR HVP D EHFRP HHILEGIR WHHYH
RNHUSRIMIP HOABHCH WL WH UANHOWUDIH — Z M DABDIV  \ HOWR \HYEHRUXQG-URHMEQAURP WIRVOWWUDIH - Z AW DABDIV |\ HOWR FROMXRAVNVHYLFH

3UB0G BHH W FRWV DG DARXHG BHH IWADA QWA DH LFXGHG 1Q 32 \WHUDWHN DG 32 \WHUMCHOWY URSHRRHD  1Q WH &RP SDQ IV &RQRICDMS 6\BMP HQV R
) LQOADBRUMRY 7 KHUWBMVR \WHHSDQVDVR ' HRHP BHJ DG LWV\XP P DU HSEHBZ
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3HMRQUHHIW 2 WWHU3 RANHALHP HQW/A-GH W

QP LGRY
& KDQIHLQ EHH IWREQIDARD
%HH IWREQ DARQDARHEHILQQQ) R SHIRG
GHYLEHFRWV
, QRUNERIV
3@ SDUASIOMFROMEXRYY
0 HAFDH3DW }BMG WFHSN
$ P HXP HQW
SXVI® HW
$ FPMUDOIDG RMY GV
GHABP HV
6SHACOMP LCDMRQEHH W
YHHIWSDG
$FDOMRY' LYHXMUH
) RMJQPXUMR FKOQYH/DOGRMU
%HH IWREQI DIRQDMIGR SHIRG
&KDQIHLQ STQDWHN

$FIAOMRY' LYHXMUH
) RMIQPXUMR FOQH/DUGRKH

3OODIHVDMGR SHIRG

) XQG-GWIMVDAHGR SHIRG

$ P RQNVUFRIQ] H3LQWHEIWP HOWR ) LODQADO8 RIMRY

SUBDGEHHIWRW

$ FROGHGEHH WITELQWY

1 FAZP RQ\BFRIQ] H5

WP VUHFRUGHG Q32 $ FEXP XOWG RMHUFRP SUKHMYHIGRRP H G QRW BFALHFRIQY] H3DVD
FRP SROHWR QHABHIRGE EHOH LWFRWY

SURHYLFHFRW

1 FAZRNCUDOBRY

1 HAZP RQNRABFRIQ] H5

$ FPP XOMEEHH IWREQIDIRY

BBBBBBBBBB
YU DG CRMDUDOBRAHY | RUSHMRQDQG RAHUSRUHAN-P HNEHGH IWZ HIHSUP DU GUYHQE! DGHRHDHIQWHGVRXQADM

, QDEAURQ\R\WHSTQDIHVIERYH WHERP SDQ 1O HABEDKHGE DQLLHYRFDEGIKIVARP P RQD UH HUHG\R DV/D? IIEELWKWY | RAMHSXSRHR KRTQ) DAMHVR \WH
&RP SIO WREHXVHG\R\DIV IWREQI DARQVZ LW UASHRAR FHIBIQ QRO TXOM LHS UANIP HASDIY P LARQOEG P LR EHH IWREQIDNRQDW HA-P BHU
DG UAGHRRMHD  $ WHIVKHIB LQ \KH UTEEL WKWADUH DYDLOEGH VR WHJIHHDOFUHEVRYR \WHERP SO0 LOWHHYHOAR LORYHR RUEDQNXSE 7KH&RPSDQ PD 1URP
WP HVR WP HLQ LW GMAUHIRQ P DNH FRQUEXNROV VR \MH VWKW | XQG CFROGHS EHCH LW'SD) CEGHWR SDMASDONV LORHRUP RMR WH ST/ DQG [QWHFDHR DFKOQIHLQ FRQMRC
R WH&RP SO0 DV GH IGHS LOWHWKWADI UHH-P HYWKH&RP S Z LADEH UHIXLIHG R P ENH FRQUMEXNRQY/ VR WWH VUKW | XG5 \KH CFFUGHS EHGH LW YHUMG DOG XQYHAMG SD) CEGH
RODSUHWY EDUYWR SDUASDQVLQWH ST 7KH&RP D) GG RWP DNHDD VIR SO P HOVRWHWANG DG $VR ' HHPEU oG WH
DAHNVLQWHWKWWKOG DFDW QY YOOHR PICRQDGG P LAIRQ UAGHRRMHD



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

7KH&RP SO0 DOR P DQEIQ/DW-EDUDMUEEL WWRUWHSXSRHR KRTLQ) DAHVR \WHERP S \REHXVHG\R\DIV\ IWREDI DIRQYZ W UASHRAR FHIBEQRM-UGRQ
TOOLG WP HOBDYY  PIARQOMG P LARQEHHIWREQIDIRQDN HH-P BU 0% UASHANHY  DV/Z HIDY FHYIQ DK EDHG GH G FRP SHODIRD
DUDIHP HV $ VR ' HRHP BHU oG WHDWHNVLQ\WWHWKWKDG DFOW L) YOOHR PIGRQDG  PLARY UASHRMHD

SHMROEHHIWIRUIRMIQSOQVFRPSIMG O R WHHEQ BHH IMWREQIDIR) I RUERK oG UASHRAIYHD ) RUIQ SHOMRQ STV FRP SUMHG
0GR WHHEQ IDUYIDHR SOQDAMWIRJERK — OG UASHRAYHD 7 KHIHDUHGR P DAUIDO RUAIQSRIMANP HYBDO/

, Q RUP DIRQ | RUSHMRQ STQVZ W D SLRVRME EHH IWREQI DIRQLOH FHWR SOQ DXHV

IQP LR
3URVANG BHH IWREQIDIRD
) DUYDDHR STQDRHN
, A RUP DINRQ | RUSHMRQ SBQVZ 1\ DQ DAFXP XMW EHCH IWREQI DIRQLOH FHIWVR STQ DWHV
IQP LARYY

$ FRXP XOMEHH WREDIDIRQ
) DUYDDHR STQDRHN

&RP SROHOWR 1 H/B HIRAF %4-CH IMERW

TKH&RP SR XVHY P DINHAUHIMS YOOH R GAMP LCH FRP SRHQW R (HASHIRAF  BHH IWFRWO  DINHAUHIDMG YDOH WHRIQ] HY FHMQ ROQIHV IQ IDUYDOH R SO
DWHVRYHUDSHIRGR | LYH\ HY &KDQIH/IQWHIOQUYDOHR 8 6 HIXWWY LOMIDINRCDCHDXAMAY  UHDCHXIAM DG RMHUDWHN DH UHRIQ] HSRYHUD I LYH\ HIUSHIRG + RZ HyHJ
RO HVIQWHI DUYDOHI RUILL HSP DMUMW DWHV LFOGQ) WKRWMP LOYHIR HOV DHUWHRIQ] HGLP P HADMD | RAMHSXUERA/R P DINHAHDIMG YDOH

1 MBHIRAF EHH IWFRIWWFOGHGLQ?* HHIDODGE D LQWDAYHH SHOHY LOWHERP SIQ V& RQRIEDMS 6\BAP HOVR 2 SHDNRYYI RAWH\ HOWHIGHS' HHP BHU
LFOGAV\WHI RTBZ L) FRP SRHW

2 WHU3 RIAHALHP HOW
SHMRQYHHIW %HHIW

QP LARYY
GHYLFHFRW
, QAR
([ SHAWGHMORQSDRDAMNV
$ P RWDIRQR SURN-YEHFRW
$ P RWDIRQR CRXDUCD JDQ GRW GV
6HWBP HOV
6S-ADOAMP LCDMRQEHH W
1 HAGHIRAF BHH IWFRW

BBBBBBBBEB
YRU 0BG FHIBIQHP SB HVZ HIHSURVIGHG\SHADDMIP LDIRQEHH IWXQEHUGRQ TXO LHE SOQVIQWHIRP R XQUBFAHGHID BN HBHH IWD/DUAKOR WHULQROQEY \WMP [GDIRQ
YRU FHYBIQ HP SER HHV Z HIH SURVIGHG \SHALDOWLP LDIRQ EHGH W XQEHUGRQ TXO LHG STVIQWHIRP R XQHEFHE HID WGP HQAEHH IW D/D UAKONR \RHUSDMASDARQ LQWHIOROXQEY 6HSDDNRY
3URIUP WDZ D/RIHMG\RHIJIEGIS 6 EDHGHP SR HVIQ

YRU FHIBIQ HP SR HV Z HIH SURVIGHG \GHACOWP LGDINRQ EHGH W 1Q WH TXOM LHS DG GRQ TXO HG SOV IQWKH IRP R WANIP HQAHIIIELOW EUGIQY DV D UAXKIVR \WHUSDMASDINRY LQ \KH 9 ROQIY
6HSODIRQ3URIUP \KDAZ DV/RIHIG\RHIILEBIS 6 EDHSHP SB HV
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&KDQIN/IQ$ FRXP XOMG2 WHUSRP SUKHMYH, FRPH / RW

7 KH EHIH IMREQI DIRQ LY EDHG XSRQ CRXDUDODAXP SRV KK DY AVFRXQAMALP LADIRY WP HQAVP RMIIDNY DG VDD JURZ W UDAY &KDQIHY DA HDUHE LQ WHH
CRXDUDODKXP SWRY/ DY Z MW H SHIHIFH FKOQIHY EDHG RQ XSADAG SDUASDONFHXY @B DH GHHIMG LQ$ 2 &, 3@ DAHNV JHIHDM CRMUDOI DOV DJGE RWHY Z KHD
CRXDOWM.GQY RQ STIQ DAMHVGALT HJIURP . H SHARG UMD/ RO SOQ DXHN DG \WMHH QLI HHIFHY DHDOR GHHIMG LO$ 2 &, 7KHP® XOIWHGHHBGIO0 GBW ZIMQ$2 &, IV
PRWHSIQR HIQQIVL MH FFHHSY R WHIUWDAUR \WH EHIH IMREQI DIRQ RUSTIQ DAHN DAKH EHILGRQ) R WH\ HOU DOG \WH CP RWMY DINRQ SHIRG LY EDHS XSRQ WH
CRXDUDED FOBXOMGH SHRAMGIXXUH\ HOY/R VHYLFHI RUDJILYHD SO

7KHIP RQVUFREGIO$ 2 &, D/R WHHIGR WHSHIRG Z KIFK KDYHQRA HFAEBHHD UHFRIQ] HG DVDFRP SRHWR QHABHIRAF  EHH IWFRWDGE \WH UHDMG FKOQIHVLQ
WHHLMP VEUQ \WHSHIRG\KDAHUFRIQ] HELQ3 2 WHUFRP SUKHMYHIGRRP H BRW DUHDVIRTBZ V

2 WHUI3RIWHALHP HQW

SHMRQYHHIW YHHIW

3URJ 1HV 3URJ 1HV

6HIVFH $ ANDUDO BHIYIFH $ AXDUDO

&RWY * 00 / RW &R *0Q | RW
IOP LARY/

YODPH ' HHP B

$ P RMY DARQI RAWHSHIRG

" HHUDYI RAWHSHIRG

,PSOAMR | RIHIQPXUHA FKDQH/DQGRMU
YODPH ' HHP B

$ P RMY DARQI RAWHSHIRG

" HHUDYI RAWHSHIRG

,PSOAMR | RIHLIQPXUHA FKDQH/DQGRMU
YODgH ' HHPBU

$ P RMY DARQI RAWHSHIRG

" HHUDYI RAWHSHIRG

,PSIAMR IRHIQPAUHE FKOQH/DGRMU
YODgH ' HHPBU

BBBBBBBBBB
YRU GHHUMGERWY/I RUSHMRQDE RKHUSRIANIP HWEHH IWZ HHGUYHRE! XQ DYRIEGI DAAGHIRP DEFHSOMDD RIVAE DQLGRUDHIQGVARXQADM

YRU GHHIHE BWH/ | RUSHMRQZ HH GUYHR B D GHRUHDVH LQ GVARXQADM SDMDD RIVAAR, | DYRIEGI DAHASHIRP DGFH * H HIMG J0QV | RURKHJSRWHMHP HIAEHH W Z HIH GUYHQ B\ | DYRIE®| DA
SHIRWP DFHSDMDD RIVANE DGRUDHIQGVFRXQADAM

YRU  GHHUHGEWAVI RUSHURQDGRMHUSRAMHNEP HWEHH IWZ HHGUYHQE, DGHRUHDHIQGAVRXQADMSIMID RIVHR | DYRIEGIDAH/GHIRIP DFH
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7KH&RP S VDWKP SR/ UHDAMGVR WHFDBXDIRQR WHGERP HUME EHH IWREDIDIRQ HIGR SHIRG DIG\WHGHMP LQDIRQR QYBHIRAF EHHIWFRWEHILQQQ) R
SHIRG DUHSUAHOAGLOWH\EEBIEHEZ

SHMRQUH-GHIW 2 WHU3 RIAHALHP HQW/AQH IW

© HIKWG DYHLDIHDAKP SWRV

" DARXQNDM EHILQQQ) R SHIRG

" DVARXQNDM HIGR SHIRG

5DMR LCRUDHIQFRP SHODIRQGYHY EHILQQ) R SHIRG 1% 1% 1%
5DMR LFUHDHIQFRP SHODIRQBYHY HIGR SHIRG 1% 1% 18
([ SFPARGUIMQROSTQDIANV EHIQRQ) R SHIRG

, QMIWVFHAWY (DM BIIQRQ) R SHIRG 1% 1% 1%
, QMIMVFBEWY DM HIGR SHIRG 1% 13 1%
+ HOGN FOUHFRIMHIG DAY EHILQQQ) R SHIRG 1% 1% 1%

+ HOOX FOUHFRIVWUHIG DAY HIGR SHIRG 1% 1% 1%

YRJ DG \WHXQWP DMKHIGK FOUHFRWAHIG UDMD WL LDGT0

GHFUDHXQMD EHIQQQ) R SHIRG 1% 13 18

JRU DG \KHXGNP D KHDEK! FDUH FRWARHIG UDIM D\MUI UDGX00D
GRHDHXQMD HEGR SHIRG 13 13 13

7 KHGRP FUF GMVARXQAIDAM XVHG R YOOHWH SHOMRQ DG SR HVREQ DIRQVDN HHP BHU DG HHPEU LVEDHG XSRQWH YODOHR DSRIWMRIR
R $ DUDMS LQYHAR HQN Z KRH FDK | BZ V Z RXT EH DDUOEGI W SO WH EHH IMREQIDIRQ FDK |BZV ZKHY GH 7KH' HR-P EHU SRMRIR LV \HBRAG IURP D
FRP SIDWROR [BSUR LPDAD  $ D UDMG ERQBY CFIRWWH I XAUIQHR P DMUMKY 6LGRH\ LHIB/FOQ YD Z LGHD DADFK P DIMUMY SROMKHERP SIQ. JHIHID DRG/XQ)
\WH KLIKHWDQG BZ HANY LHERQ) ERQGY DAKH P DMUMY SRQN \R DV\R DYRG UHDLQ) RQ ERJB/\WDAP LIKWEH P VSUFHG RUP IMIDIMG 7 KLY UH LGHP HABURAHW JHEHIDID UAXAVIQ
KDAQ) D GMMBARY IURP WH  \W\R W SHIFHQI 7KH S D UDMG SRWRIR 1V WHD VHBRMG DG DFFREQIO W YDOH LV D P HDXUH R \WH EHH IMREQIDIRD $ QI
HIXLYDBOARVARXQNDM LY FOBXDAMGR HDXOMWKH YDOHR WHS D UDAG SRUNRIR R \WHFDK | BZ VI ROWH EHH IWREDI DINRY 7 KH URKOWY URXQE-G\R \WH QWY EDUYSRIOV
DOG\WHEHH IWREDI DNRQLY UHFDBXOAGXUQ) \WHURXQEHE QVFRXQADM

7 KHSHQMRQ DG SRAHMIP HOW SHAMGEQY \WP IDMW/R MOROSOODAHVIRU  Z HIMGAMP LGHS EDJHG XSRQ O CESURIFK WDVRQUGHIHG WH DEFFDIRQR - SOQ
DAHVD/R ' H-PBHU ( [ SHRMG UMD/ DUHHXP DAGE. DAHARDW D/ QRAGLOWHAVAWROR LQHIY HABRIFLHY DG WADADLHYEHBZ. ([ SHAMG WM/ R DAHA
FOXH/ DUH GAYHBSHE XMQ) DEXGRQ) EGAN DSSURTFK \WDAY | RZ DG GRN.GQ) DQG D RAKMRV® EDHSE XSRQ KIMRUIFDOWME/ 7 KHEXLGRQ) EGFNYI RUHDXAW UMV LFOGH
Q@R WOOWIMED DWMP SWPLXP DD HIXW UM SUPLXP  FOBABDCBSUHADIRY H SHOHY WH HIHPAR  CRYH P DERIHP HADQG \WH HIHAAR UEDIGAQ) 7 KH EXCRQY
EGAW | RUI L] H5 P DXUMY BMEY LFOGH LQ MIRY WODWMD DWP SUPLXP FUHEWSUHDG FOSMIDDSSUHADRY HIHAAR CRIYH P DD HP HQWH SHOAY DQG \WH HIHRAR
WEDDRQ)

7KH&RP SDQ DSSIHE WH\LP H CESURTFK VR \WH GHAMP LDIRQ R \WH H SHRAG DM R UAMQ RO SOQ DAHNVLQ 7KHH SHRMGDMR MQIRU LV oG
| RUSHQMRQDOG SRS HOMBSHRRHD

7 KHDXXP SR/ RUI RUHIQSHMRQ ST/ CUHEDHE RQEFDCP DN 7 KHHMDWHGR P DMIDO RUAI QSRIMANSP HABDQ/
3MQ$WHV

7KHLQMIR HOAIRICR WH GRP HIF SHOURQ SO0 DAHIV LV \R JHIHIDAM DQ CERYH EHIFKP OUN WO RO DAYH I IHG SRWRIR R \WRANY ERQBY OQG RKMHULQMAR HON 7KH
FDK UNXUP HOVR \WH SHMRQ REQIDIRY Z KIFK LGFOGH DWBAWRE0 RUP X[ SUCGASO WSUAMHINY SO P HQW\R DMWY DQG D FDK EDIFH | RUP X \KDADIRZ VOP S
WP SD P HQVOQG DQQAW SO P HOV DHGALIGHG\R EHP HAR, WHERQD/ DUG\VKRWALP LOYHAR HOVLQWHSRWRIR

7KH LOMAR HOMRDIOR \KH GRP HAIE SRASNP HOASTQ DAFN LV \R JHIHIDAM DQ CERYH EHIFKP DN UMD RQ D QYHMILHG SRUNRIR R WRENY ERQB/ DQG RKHU
LOMHAR HON Z KIGBH P HAMY WH FDK UTXUHP HON | RUWH SRAWNHP HOAREDI DIRQ WDAIGFOGHY D P HAFDDEHH MIGFOGQ) . SUAUSIRY GXIV D GHEDEHH IMDG D@H
EHHIW
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7 KH SHMRQ DQG SRAHNIP HOASTIRV UM P D) HP HASUTRWNAHY LFOGH JXGHIGHY | RUDMANFRGAHQADMRY FUEWDAMY OIXAW DG\ HILFAHER 7 KH SHMRQ OUG
SR HOASTIY GR RAIQYHIAQ GYHIDIHG GHIYDIVHY ' HIYDRYHY/ KA DV 1 XM FROUEAW DUH XVHG \R UHEAH WDQOANRQ FRIV DG FKOQIH DAHAFRGFHMDIRY Z KIG
LQMPADM\Z CBVDQG | XU DUHXVHG AR DENWGAUDIRD

7 KH SOOI LGFADUHY | RUWH & RP SIQ) TV SHMRQ QG SRAHMSP HIASDQ KDYH GHYHESHE JXGHIGHY | RUDKFNDERFDARQY UH GRMY D SHFHHR \RBODAHNVE, DXHA
FOW Z KIFK DUHUAYEZ HERQDQOQRXOCEDAY $ WHNIBFDMRQ\BIHVDVR ' HHP BHU DIHDVIRGBZ V

3HMRQ SRHALHP HOW
0 1QP XP 0 O PXP 0 IQP XP 0 OPXP

$ WHAR DAMIR)

8 6 (XMWY

, QMIDIRIY TXWW
) [ HS0 DXUMAY/
BKRVIMP , QW HOV
5 HOO{ WM

2WHU

7R P SBP HIAWH LOYHWR HOAVMDAM)\ ST DRHI DUH LOAMXAG 1O 1 XQB/ WDASUP DO LAY HRXUMAY WDAFRWHSRIG W RH R WH DAFAFDMIRUHY XQEHJ WH
LQMHXR HQNXGHIGHY + RZ HYHU DAIQ). SROAQWP H \RP HR WHDXHVIODIXQGP D EHR DA HHNDMUHWOQWH\SHAL LHG DAHNDAORY

$WHVKHIS Z W 3,&$ DU LO HWHUSRRB{E HSDLDM CFFRXQIV RUMCQI B FTHAHSDLDM CFFRXQN $ WHIV KHIS Z 1\ D EDQN DUH HWHULQ FRP P RQFRTBRMH WAV ROMQI B
FOHQARKWN 3RRB(G VHEDUDM CFFRXQN DQG FRP P RO FREBRLYH WKW KRTS DAHV | RUP XGB! LOYHWRLY ( DFK LOMIRURZ Q/ D3 XQWR CAFRXQI 7 KH DAHADIRFDARQ B HV
CERYH LGFOGH WH XQGHDLQ) DAHAP [ 1O \WH 3RRO( 6HSDLDAM$ FFRXQIV DG &RP P RQ&RBALYH 7 UMV 61QI B FIHAY-SDUDAM DFFRXQIV RUMKWV KRTS DAV |RURID RCH
LQHXRU WHGRP HWE TXOM LHE SHMRQSMY DQGHIFK VHRXUMY LOWHI XQG VWS DME DVLQAVIGOD RZ GHS

7KHHZ HHQR LOYMAR HOVIQ3UXGHD) LOIGADORRP P RQGWWNDVR ' HRHP BHU 0 HHPEU | RUHWHARHSHMRQRUSRIMANS P HBDQ/

7 KH DAKRUMBRYH J X GOJFH DURXQG | U YDOH HWIEQWKHG D I UIP HZ RIN TRUP HDXUQ) 1DUYDOH ) DUYDOH LV GVFRHE XMQ) D10DUYDOH KIHDFK  \KDASURIMY HY/ \KH
LCBXWR YDOOWNRQWHKQTXH XVHEWR P HDXUHI DUYDDH DVGARIEHGIQ1 RM

7 KHIRGBRZ QY GAFUEH/\WH YDODIRQP HXREREI LHYXWHG | RUSHMRQ DQG SRANP HYSDQ/DAHVP HDXUHG DVOIUYDOH

,QXUDFH &RP S 3RROG 6HEDLDM $FFRXQV. &RPPRQ RU&RMAIH 7UMV DG 8 QWG . LQIGRP , QXUDIFH 3RRBG ) XQB? , QXUIGFH FRP SO SRROG WEDDM
CFFRXQNV DUH LOYHWAG YLD JURXS DQOQAUW FROMFWIMKH-G R\ 3,85 $ WHIVDUH UBUMOAGE D3XQUWR CFFRXQI 7KH UG- SIRQ YOOHR \WWRH XQW LY EDHG R D SHUXQW
YDOHZ KRH YDOHWHUAKDR \WHIFP XOMS YDOH/R XQ@EHOLQ) LM HNV 7 KHXQWR CFFRXQAYDOHLY XVHG DV DSUIRIFDCH SHAHWR HANP DMI QUYDOH

(TXQMA2 6HH1RM |RUDAVAXWRQR \KHYDODMRQP HRRGRERI LI RUHDXAU VXU

8 6 * RYHLPHNWHXUMWY ERK ) HHHDODQG 6V 2 \WHJ 1RQ8 6 * RYH.CP HASHRXUMW/ DQG &RERDM' HBW 6HH1RM |RUD VPXWRQ R \KH YOODNRQ
P HKRERBILHVI RUILL HS P DX VHRXUMWY/

,QMMABDMEZDS? 6HHLRM  |RUDGVAXWIRQR WHYDODNRQP HNRGRBULHYI RUGHYDAYHLIQWKP HOV

5HIMMIG, QMR HOARP SDQHY 0 XMD0) XQB/2  6HPXUMEY DUH SUFHG DARHL $9 Z KLFK LV \KH FERIQ) SUFH SEDKHG B \WH U IMAMIG LOYHKR HONFRP ST RQ\KH
BRI CDA

8 QUDI HG* DIQ / RW R, QMR HOAR 6HRXUMKEY/ HIBQ) &RIDAMD® 7 KLY YDOHLVAKH FRQMPNOCERMRQ UHDAYHR WHLQME HOAR VHRXUMEY GREQ) FRODMIDD
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GKRUNMP |, Q/HNR HQWV - 6 HRXUMWY DUH YOOHG LQWWDED  DAFRYADGG WHUIHD WUDGWMAMG | RUCP RW DNRQR D) AVFRXQARUSWHP XP  LH [P RWHSFRW $ P RMY HG FRWA
OSSR P DI QUYDDH

3DU@HIKIS? 7KHYDOH R LQMIMAV RZ QHG LQ SINGHIKLSV LY EDHG RQ YDODMRY R \WH XQEHOLQ) LM HOV \WDAIGFOGH SUYDM SOFHP HOV KRG G-EWUHIC
HXBM HDANY (1] HGP DMUME/ FRP P RAWAY DG RMHULQMIR HOV

+HIH) XQ32  7KHYDOHR LOMHRVIQKHGEIHIXQB/LYEDHE ROWHXEEH®LQ) LT HOMKDAFOGHHTXMAY GHEADQG RKHULOMWR HOW

9DUDED!/ LIH, QXDQFH3RIAHZ 7 KHH DN DUHKHIE LQ J URXS DG LA YLGKOOYDULEG! @ HLQXUDGFH SRIAHY/IMKHG B 3,88 * URXS SRIFLHY DUHLQYHUMG L, QXUDFH
&RP SDI) 3RRBG 6HSDDMS$ FFRXQN , QAYLGKDOSRIFLHY DUH LOYHAME LQ'S HIAMIHG , QYHWY HOASRP SDQHY 0 XWOD) XA/ 7KHYOOH R LOMBWAQ \WHH SRIAHY LY WH FDK
\KUWHIGHUYDOH FROMPAWDOH R \WH SRIFLHY EDHE ROWH XQEHOLQ) LOYHKR HON 7 KH YOULE®! @ HLOMUDQFH SRIFHY DUH YOOHS DAFRQAIFAYDOH Z KIFK CBSU LP DMV OLU
YDOH

3HQMRQ ST DAHADTRFDINRQYLQ CFFREDFHZ W WKHLQYHXR HQAI X GHIGH/ DUWHDY | RTBZ V
$VR' HHPEHJ $VR' HHPEHJ
| HHD | WHO | HHD 7REO | HHD | WHO | HHD 7REO
QP LR

) L[ H30 DX/
8 6 JRYHGP HINFPXUMAY |HGHID
0 RUBDIHECANG
2WHUB 6 JRYHIP HONHRXUMEY
8 6 JRYHIP HONFPUMAY BN RKHU
1RQ8 6 JRYHIP HNHHUMAY
&RSRDM' HEW
&RSRIDMERD/
$WHAELRN-G
&RUDMDY H50 RWOIH2 EDJDIRY/
&RWMDY H5/ RIQ2 EWDNRY/
, QMIMADM\Z [V
5 HI MG LOYHIR HWRP SDQHY/
2WHU
8 QUDI H3J0Q RW RLQYHUR HWR
\HRXUMEY BREQ) FRUDMID
6XEWRGOI L[ H5P DXUMA/

5 HOO( DM
SONGHIKISY
2WHU
SONGHIKISY
+HEIHIXQ®/
6XERBCRKH)
1 HADKHNLQ\KHI CLUYDOHKLH DA

, QHWE HONO HDXUHGDAL H/S \WH/@ DOH
D/DSURNDCH SHEHW
3RRBG\HEDMIFFRXQN
&RP P RQFRIALHWK
8 QWG. IQIGRP LQKIDFHSRRBGI XD/
1 HADKHNVDNOUYDOH

BBBBBBBBBRBBRRB
, QMMNDM\Z CSVQRIRDIP RQW P LARQDWG P L@RQIRMH\ HOWYHGS' HH-P B DG USRI
7KYFDAMIRY SUP DUO FRUMVR FDK DGR HTIXLYDBQNV WKRWRP [QYHXR HQV SO DEGY DG UHFHYDEGY DGRSHQI XMHFRQUFMERMRY LFOGQ) |1 HELGFRP HFRTDMIO
7 KH FROMPXDOCHAYDOH R \KH LOYHXR HAR \FRXUMEY GOECQ) FRODMIOLOMANG SUP DU IQWRWAMP EREGIXQ/LY  PIORODMG P ILAIRDDQG \WH ACEON | RUVXUMA GEQ) FRIDMIOLY
PIIRODEG P LARQIRMKH\ HOWHEG' HHPEHU DG UASHARHD
7 KHSHMURQSTQH FOGH/IURP \KHI UYDOHKIHIUK, LM HOMKDADUHP HDXUHGDAL $9 SHMKDUH RUWHIXYDBQAVDY/DSUIIRNDCH SHAHMAWR HAWP DI DUYCOH
SURJSHIRG P RXQNVKDYHEHQXSEM\R FRIRP RKHPXUHON HIUSUAHQBIRD
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&KDQIH/IQ) DU9DOHR / HHD 3HMRQ$ WHV

Y [ HG0 DXUMEY 5 HDO( \WM 2\WHY
&RUBRIDMYRIY 2\WHY 3DUGHIKISY 3DUGHIKISY + HEJH) XQG
QP LaRQY/
) DL COH - DY
$ PMOCS HMORQ$S WHV

5 HIY \R DAHVMIKHTS DAKHUERWY DM
5 HIY \RDAHMRTBGUQ WHSHIRG

SXUFKDHY \DBV DQG\HBP HOW

7WMHYIQIIGRURVR / HYHD

) OLODOH " HAP B

$ FWDO5 HMUDROS WHV
5 HIDIGQ) \R DAHV\IMIKHTS DAKHU-SRMG) DM
5 HII) \R DAHM\RGGAUQ) WHSHIRG
SXUFKDHY \DBV DQG\VHBP HOW
7WDQMHYIQDIGRURMVR / HYHD

) DWODDH ' HHP B

BBBBBBBBBB
3URUSHIRGEP RXQVKDYHEHHQXSEDAG\R FRIRP \RWHPXUHQ HIUSUAHQBIRQ
7KHWQIHYI P GYVHD \R®MHD DHGHRWHDYDMEMW R H \MIDOSURQ) \RXUFH/

SRWHNIHP HABDQ DAVHNDIBADNRQY LQ CFFAREXAHZ M\KRHLOQYHIR HQAIXGHIXH/DHDVIRBZ V

$VR' HHPEHJ $VR' HHPEHU
/ FHD / FHD 7 D 7RED 7 AD 7 AD / D 7RED
QP LaRY/

(XY

86 (UMY

, QMDD T/

6XEWRBCHDAUAY

) L[ H30 DMUMEY

8 6 JRYHIP HONHHUMAY |HGHID
2WHB 6 JRYHOP HONHRXUMEY
1RQ8 6 JRYH.LP HONHPHUMEY
&RSRDM' HBW
&RSRIDMERD/
$ WHAEDANG
&RODMDY H50 RWOIH2 EDJDIRY/
&RWMDY H5/ RIQ2 EWDNRY/
5 HIMHGLOYHWR HWRP SOQHY
(XY
2WHU

6XEWRNOI L[ H5P DXUME/
GKRYWMP , QW HQV
5 HI MG LOYHR HWRP SDQHY/

1 HADKAVIQWKHI QUYDOHKIHIDFK\

, QFFE HONO HDXUHGDAL H/S \WH/@ DOH
D/DSUIRNDCH SHEHW
&RP P RQWKWW
1 HADKHNVDVDIUYDOH
9DUCEGY/ LIH, QAXUDCFH3RTAHY DAARQMRADOH
7REOGHNDXHV
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BBBBBBBBEB
7KVFDMRY SUP DUO FRMUMVR FDK DQGFDK HMXLYDBQWV \KRWKP QKR HQV SO CEGY DG UHFHYTEGY DG RSHQI XMUHFRQUIVERIMIRYY [ GFOGQ) 1] HBLGFRP HARTDMED
7 KHSRIHNHP HBDQH FOGH/IURP \KHI DUYDOHKIHDK LQYHWY HOMMDADHP HDXBGDAL $9 SHAKDH RUWHIXYOBQADYDSIRANDCH SHIH)AR HANP DI DUYDOH
3URUSHIRG P RXQIVKDYHEHHXSEDAGVR FRQ RP R \KHPXUHQV HIUSUAHQBINRQ

&KDQIHV/IQ) DWODXHR / HHD 3RWAHALHP HOVS W

) L HG0 DAMUMEY
&ROWDT HG
$ WHAEDANHS 0 RUADIH2 EQIDARYY 2 \WHU
QP LaRY/
) DL COH - DY
$ PMICE HMQRQS WHV
5 HIDY \R DXFNVVMIKHTS DAKHUSRWY DM
5 HIY \RDAHMRTBGUQ WHSHIRG
SXUADW/ \DIBV DG \HABP HOV

7 UM HYIQDQGRURVR / HYHD

) DWODOH * HHP B

$ PMICE HMQRQS WHV
5 HIMY \R DXHVVMIKHTS DAKHUERWY DM
5 HIDIY \RDAHMRTGGAUQ WHSHIRG

SXUADW/ \DBV DG \HABP HOV

7WMHYIQIIGRURVR / HYHD

) DWODOH * HHP B

BBBBBBEEBB
7KHWRQ/HYIRP GYHD \RGYHD DHOHWRWHDDOHON R H WIDOSUAQ) \RAUFH

7KHH SHAWG EHHIVED P HONI RUWH &RP SO0 TV SHMRQ D05 SRAANSP HWSTQY D/Z HOD/\WHH SHRMG0 HAFDUH3DW MEMG. UFHSW UHDMG \R \WHERP SO IV

SR HMEOD | RAKH\ HIWLQAFDAG DUHDYI RGRZ V

2 WH)
3RWHALHP HOW

OHOH IWE
2 WHJ 0 HAFDWH3DUW

SHMRQUHHIW SRIWHALHP HQW ' BXEMG

3D P HQV YHHIMBD P HON 5 HHSW

QP LR
7RED
7KH &RP SI) DQIASDAN WDMWZ LGDP ENH FDK FROUBMRYY 1O R CSSIR LP DAD P LARQ R \WH SHOIRQ SOV DQG LSS (PDMD P LAIRQ W \KH

SRUHNIP HYSDQ/
3RAMP SBR P HWHH W

7KH&RP SOQ CARUHY SR SBR P HWEHH LW RULGFRP H FRQMXOFH DG KHIWY D5 @ HEHH W SIRIGHE R | RIP HURULCTRYH HP SBR HHV Z KR DUH QRGNS 7KH

HALFPP XOAGACEON | RMHHENH LWDN HHP BHU DG ZD/ PIUARODG PLEIRY WASHRMWHD DOGLVIGFOGHGIQR 2 WHUACE MM

2 WHJ( P SB HHYHHIW
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7KH &RP SO \SRORY YROQEY \DAQIV S IRVFPSR HY N SOV 7KH SO/ SIRVIGH IRUMDIY  BBAIRQ FROUBEXIRYY B\ HP SE H OJG P DAKLQ)
FRQUBMRY/E, WHERPSDQ R XS\R R DOQ@ODIY  7KHP DAKLQ) FRQUBMRY/E. WHERP SIQ L(FOGGLQ? * HHIDODQG 0P IQWDMHH SHOAY ZHH  PLARD

PI@RQOG P LARQIRMH\ HOWHGS HHPBU DG UASHRAYHD

(48,7<
SUHHIHG6\WAN

$VR' HHPBEU DG WH&RP SX) KOG \KDU/R SUH HIHG RN DAKRU] H3 EXVRGHIKHE RURMEBEQ)
&RP P RQ6\RAN

2 QWHEMR GP X\ DARQLQ' HAHP BHU 3UXGHQND) LCDGALDOFRP SBIMG DQLQUIDSXETF RIHIQ R IWE&RP P ROB\RN 7KH\KIWY/R &RP P RQ6WREN IMKHG
Z HHIQ CEAWRQ\R WKDBWR &RP P RY6WREN WH&RP ST AMUEXMG\R SRIA KREHY D/ SOVR \WH G-P XM DARY 7 KH&RP P R 6VREN LY WIGHG RQWH 1 HZ <RIN6\RFN

([ FKOQH XQ@EUWH X PERD®358 ", Q \WH HYHAR D @IXADIRD) GMROMRQ RUZILQAQI XS R WHE&RP SO0 KRTHY R &RP P RQ 6\REN Z RXGS EH HQVBG \R WHAHYH D
SIRSRMRIDM\KOHR WHQHADKHVR WHERP SO) \WDAP DQNWUSD 1) DOCEMNY DQG\WHANXEIRQSH HHFVR 0 SUH HUHGVEN

7 KHROQH/LOWHQ® BHUR \KDUWVR &RP P ROBVRAN MAKHG KHIBLOWHDAXY DQGRAMBOAQ) DUHDVIRTFZ VI RAHSHIRG/IQRFDAG

&RP P RQ6WRN

+I-@,Q
KB 7UDXO 2 XWHIQAQU

QP LARY/

YDDQH ' HAH-P EHU
&RP P ROGVRAN IMXHG

&RP P ROG\REN CFTXUHG

6\RFN EDHGFRP SHODIRQSURIUP V
YDDQH ' HAH-P EHU

&RP P ROGVRAN IMXHG

&RP P ROG\REN CFTXUHG

6\RFN EDHGFRP SHODIRQSURIUP V
YDDQH ' HAH-P EHU

&RP P ROGVRAN IMXHG

&RP P ROG\REN CFTXUHG

6\RAN EDHGFRP SHODIRQSIRIUP V
YDDQRH ' HAHP EHU

BBBBBBBBEB
5 HEUVHON GHAKDUAY IMKHG | URP WD SXOXCQMRWHERP SO0 VWRAN EDHGRRP SHODIRQSUIRIP V
QEXIMV  DVDUAKOR WHQRMKRTHWTH HAVHR WHH FOQHRSIRQRY P LARQR \VKUSOW QR WHERP SIQ IMKHGOSSUR IPDAMD P LARQ\KDWA/R &RP P RQGVRAN DAIQH KO HUDMHNDXCDR
\KD/R &RP P RQBWREN SHUHTFK SUCHSDIP RXQAR XSOV QRMY 7 KH&RP SIQ) 1V RED) DRV XQGHMH\KLEON CRAVDHQRZ \DIVLHG ) RUDGAWRIOQ RP DIRY \FHL RM
JQ2AREH)  WHERPSI) IMX-GLESK IPDMD P IARQ\KIWWR UAIRRG&RP P RQGVEFN DV SIWR FRQUGHIDIRQ SOIG | RUWHS WKIDGFH, 4. CFTXMURY ) RUDGAMRDOLQ RUP DIRQ CERXVINH CFTXMANRY
\FHL RM

$ GAURCDOSOLG LQ FDSMID
$ GAWRIOSOIG LQ FSMIDLY SUP DUO FRP SIMHG R WH PP XOWHH FHWEHEHD D WHVREDFDK UFHYHGE WHERP S0 1Q FRMQRIRD Z 1\ SDXMBMXOGRHV R

&RP P RQ 6\RFN KD RU&RP P RQ 6\RAN VKD UHAMAKHG [ URP WHDUKY  LO FROMGRNRQ Z L\ \KH &RP SO IV VRN EDVHG FRP SHRDIR) SIRILIP QG E \WH \RBDSOUYODH
DARFADAGZ MWW WRHWKDWY  SHAKDH

&RP P ROWRAN KHIBLOWHDXU

&RP P RQ6WHAN KHG LOWHDMXY  WHBUHHIV WH &RP SOQ IV SUIRAD  WXHG KDV R WRAN Z KIFK KDYH BHHQ UHBSXURKDHG B \WH&RP ST EXWRWHNIHG 7 KHVH\WKDUWHY
DuH CFARXQMG | RUDAKHFRWDAZ KIFK\WH - Z HHOFTXUUHG &RP P RQ6\RFNKHBLOQ
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WDXY VWSO 1P STRMGE USXUKDHVR KDWY XQEHMHYROGR ' LUHARLY CSSURVHG\KDHUEXUKDHSIRIUP DGR UHWKOGRVR \KOUW/ DARADAGZ W RXUMKBEN
EDHGFRP SHODIRQ SIRIUP V' RUIRURKHUSXUERHY Z KIEK DUH CFFRXQAG | RUDADYHIDI H FRUAXSRQ UHMKXOFH * DO/ UAKEY 1URP \WH UHWOGFHR &RP P RQG\RAN KHIBLQ
WDXY DUHFUHEWG RS GAWREICSOG LQFDSMID/ RWHVUAXKGNY |URP \WHUHWKOGFHR &RP P RGN KHBLQWHDXY DUHFKDUIHG | LR $ GARDOSOG LO FOBABDR \KH
H WOARHERP SI) KDVSUAYRAD UFRGE-GIOQVROWDXKY \KDUHWIQORMRY \WHO\R 5 HEEQHGHQQIV

7KHYROGR ' WHARYP D 1URP \IP HVRWP H DAMWAVFUNRY DARRU HP DD HP HYWR UEXUAKDHWKIUA/R &RP P RQG\VEFN R WH&RP SO 7KHWP LQ) OGP RXQMAR
\KOUH U-BSXURKDAY DUH GAMP LGHG B\ P DQIHP HQAEDHG XSRQ P OINHAFRGAWRYY DG RMHUFRQUGHDIRYY DG UBXUADAHY P D BH H HRAKG 1Q \KH RSHD P DNHAMKMUIRKIK
GHUYDAYH CFFHBUDMG U-SXURKDVH DG RI-UGH RIDRG WDQLRNRYY DOGWURKIK SUHDUDQIHG\WIAQ) SOQVFRP SOLQI ZMWKS X! E F XQEHHEHRXUMAY( [ FKOQIHS AR

WH3 ([ FKDQHS PV 1 XP HIRXV | CRRLY FRXQS O HRAKH WP L DQG P RXQAR DQ | XVUMUH UEXUAKDVHY XQEHUWH \KDUH UHSXURKDH DARRU] DIRQ LFOGQ) LRBDHS
FCBABDGHHB/R \WH&RP SDQ. GAHWR FKDQIHYIQ UHIX@RY  FEBMIDUTXLAP HONV RSSRMQUEY | RUJURZ \W DQG DFTXAMMRYY DQGWHHIHAWR DGYHYH P DUNANFRQAMRY RQWH
\HIP HQW

7KHIRWZ LQJ) \RE® \XP P DU HY \VKDUWH WBXURKDHY | RUHIFK R \WH SDWAKUHH\ HRY/ DY Z HIDDY \KH VKDUH UHESXUKDVH DAKR DINRQ | RU ZKIK ZD/ECSSIRYHG B \WH
YROGR ' HARYILQ) HEXDY

' HRAHPEH ' HRPEHU ' HRPEHJ ' HRPEHJ

7RED/ROG DR HS\KDHUEXUADHIP RQNV 1Q
BARY/

7RE0Q® BHUR \KOUVUHBXUADHG XQGH WL
DARRU] DMRQDVR \WHSHIRGHTG LOP IARY/ 1%

BBBBBBBBBB
6 KDUHUHSXURKDHDAKRL DARQ| RUDI XMHSHIRG
QSSUO  WHERP S \WSHIE-G&RP P ROG\VBFN UEXURDHXQEHAMH  \KDUHU-BXUFKDVHDAKR ] DIRQDQG GG QRAJAKP HVKDUHU-SXUFKDUHY | RAKHUAP DIQEHUR WHDXKRU) DIRQSHIRG



/DEOH RI &RQWHQWYV

$ FRXP XOW52 WHI&RP SUHKHMYH, GFRPH / RW

$2 &, WBUHIV\KH PP XDIYH2 &, WP \V\KDADUH U-SRWG \FSDUDM | URP QHAKGFRP H DG GHIBIGHE RQ WH & RORICDMS VB HOVR &RP SUKHOYH, FRP H ( KR
WHFRP SRHOMWWDWVRP SUMH2 &, DHGAAUBHGLOIXWHUGHEIOQL RM ) RIIQEXUWHR 7 DQMARDS GYWR HIADQG 1 A8 QuADT HE, QAW HY D/ / RAY  DOG1 RM
3HMRQ DG 3RAHMHP HW8 QUFRIQ] H3 1 HABHIRGF %HHIW &RW 7KH EDDFH R DQG FKOQIHY 1Q HFK FRP SRHOAMR $2&, DV R DQG IRUWKH \ O HOGG

' HHPBEU DHDVIRBZV

YDDGRH ' HHP EHU
&KOQJHIQ?2 &, EHRHUHFDMILEDNRY/
$ P RQVUFDMILHGIRP $2 &,
R H\WY| EHHIWH SHOH

&XP XDIYHHIHAWR DERSMROR $ 68
&XP XDIYHHIHAAR DEROMRQR $ 68
YDDGRH ' HAHP EHU

SKOQJHIQ? &, EHRHUHFIDMILEDNRY/
$ P RQVUFDMILHGIRP $2 &,

, FRP HW EHHIWH SHOH

&XP XDIYHHI HAAR DERSIMROR $ 68
YDDGRH ' HHP EHU

&KOQJHIQ2 &, EHRHUFIMILEDNRY/
$ P RQVUFDMILHGIRP $2 &,

, FRP HW EHHIWH SHOH
YDDGRH ' HHP EHU

BBBBBBBBBB
, FOG/FDK | BZ KHIH/R PIERY
DG UASHARIHD

PLarRDEG

358' (17,$/),1$1&,$/ ,1&
1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

$ FFIXP XOMS2 WHUE RP SUKHMYH, GFRP H / RW
$ WUEXWEBIVR 3 UXGHMDO) LQDGRDO, GF

)Qﬁﬂ% 1 HAB QU0 HG 3HMRODOG
& , QMHMR HOW SRIRHAGP HOW

7REICE FRXP XOMG2 WHJ
7UDQMWRY * OV 8 QHRIQIHG1 HWV &RP SUHKHMYH, GFRP H
$ QWK HOW | RWH/ 3HIRGF YHHIW&RW / RW
QP IRV

PLARQDVR ' HAP B

suc) GASHAWHD DGIOUVIDHKHGIWVR  PIARY  PIARQ DG PIARQDVR ' HAHPEHU
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5 HFOWI LFDINRQVRXVR $ FRXP XOWG 2 \WHI&RP SUHKHMYH, GFRPH / RW

<HW/( QGG HAHP EHU

$11HAMG QCHIWP 1Q& RQRICDMG
6VIWP HOVR 2 SHDARQY

QP LaRY/
$PRAQVUFDMIIHGIWRP $2&,

) RIQPXUHE \WDQUARQDEWWA HOW
) RMJQPXUMHA \WDQ.DNRQ DO HWV
) RILIJQPAUBR. \WIQUDMRQ DM HOV
7RE0 RHIQPXUMHE \WDQ/DNRQ DO HW
1 HAXQUADT) HGLQMHIR HQNIDIQY GAREY
&DKIGZ KHIIHZ , QMG DM
&DKIGZ KHIIHZ &XUHR
&DKIGZ KHIIH? &XUHA , QMDA
) OUYDOHKHIIHZ  &XUHR
1 IAXQU-DT] HGLQMWE HONIDQY G RQDYDLOE® | RUMDBIVHEXUMEY
7RECCHMXQUDD HELOMHWR HWOQ, RWHY/
$ P RMYDMROR GHIGHZEHH IWAKP V/
SURHYLFHFRW
$ AMOUDOIDG BW
7RECCP RW DIRQR GHLGHGEHH IWWP V
7RBCUHRDX LFDARY| ROWHSHIRG

BBBBBBBBEB
$ @IP RQNDHKRZ QEH RIHWY
3RUMYHLP RXQVIQEFDMIDQVEHH IWUHFRDWI LHERAWR $2 &, 1 HIDIYHIP RXQVIQAFDMERWHY FRIVUHFDMI LHSRAR $2 &,
6HH1 RM | RUDBAMREOQ RP DIRQRQFDK | BZ DQGI DUYDOHKHGIHY

5 HOO HGLQYHWW HQUDQY RWH/ GHWV
2 \WHUILCFRP H W

5 HOO HGLQYHWW QMDY BWH/ GHWV

SHHSEGIEHBZ. | RUDGAWRIOQ RUP DARQRQXQUHIT HGLQMAN HONIOQY B IGFOGAQ) WHIP STRARQGH HIFGSRIR. CFTXMMRQDIGRM-UFRIV | XWUHSRIR. EHH IWDQGSRIA KRGHMAYIGHIB/

6HH1RM  |RUQRP DIRQRQHP SR HHEHH IVEDQ/

1 HA8 QUM HG, QW HOQN DIQV / RAHY

1 HAXQUHID HG LQHXR HQAIDLQY R RQ DYDMDEG® | RUVDBA 1 L[ HG P DU VHRXUMAY DG FHBEQ RKHULQMHIAG DAHNV DG RKMHUDXHN DH LGFOGHS LOWH &RP SDQ v
&RQRICDMS6\IAP HOVR ) LODGADCBRAMRQ DYDFRP SRHOAR $2 &, &KOQIHY/LQWHH P RXQIVIGFOGH I LFDARQ DEXWK HOVR H FOGHI URP 32 \MHUFRP SUHKHQUYH
LFRPH W WRHLAP VWDAUHLFOGHE DVSOWR 21 HAMGFRP H - | RUDSHIRG\WDAKDG EHHY SDWR 32 \WHUFRP SUHKHOUYHLGRRP H RW LOHDMIHUSHIRGY 7 KHEP RXQVIRU
\WH SHURG/LQAFDAG EHBZ  \SDAEHE HHD P RXQN UHIMG\R DYCLOEG! | RUDB I L H5 P DU VHRXUMAYRQZ KIFK D02 77, GAWKDGEHY SUMRAD WFRIQ] H5 DR DIRZ OFH

| RUFBHEWRHY KDY EHHQUHFRIQ] H5 DG DIRKHUIGHAXQUAIT) HELQYHAR HQMIDQY GWHY  DHDVIRTBZ V
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1 HAB QDT HG, QMW HQY DLQV / RAKY RQ$YDLME® IRUGDB) L[ H50 DMLY 6HRXUMVRQZ KIFK DQ2 77, GRWKDG EHHQ SUMRA® UHFRIQ] HG DQG DQ DIz DFHIRUFSHAW

QI KDVEHHQUHRIQI HG
) XWUH3RIA $ FRXP XOWG2 WH)
YHHIW &RP SUKHQMYH, GFRP H
3RIA KRB " HHLHG | RW
$ FFRXQV QFRPH 5 HDWG\R1 HW
1 HA8 QUDT H "$& ' 6, 92U YODQFHVDG 70 8 QUHDT H3
* DOV / RAAY DOG5 HOKWDQFH 5 3RIA KRB / ICELOW , QYRR HOW
RQ, QMM HV 5 HFRYHLDEGY 3D\ DEGV * IMGHGY YHHIW * DIQV / RARY
[OP LARY
YDDQRH ' HAHP EHU

1 HAQMIR HONOQY QWY ROLOMAR HOVDUMQ) GAUQ) \KH
5 HROWL LFDARQDEWWR HQVRU JOQV GWHVIGFOGGLQQW

IGFRPH
5 HRIL LEDNRQDEWWN HOWRLR 77, GAWHVH FOGHGIURP QW
IGFRP H

PSR HELQHAR HOVIDQY RRHVRY' $& ' 6,
929 DB UHFRYHIEDY

P SCRAR QHAXQUADT] HBLQYHWY HQAVIDQY BAHVRQIXMUHSRIR
EHHIW SRIA KROH W CFFRXQAEDDIGRY DG UHQXUIDCRHSD CEGY
P STPWR GHXQUADT] HELQMAR HOVIDLQY GAKHVRQ

SRIA KREAWVAYIGB/

YDDQFH ' HAHP EHU

1 HAQMHAY HQNIDQY WY RQLQYHWY HIVDUMQ) GAUQ) WH
5 HROWI LFDNRQ DAV HQWVRU J0QV GWH/LFOGHSLQQHV

IGFRP H
wmwwn GWHVH FOGGIRP GV
P SCAR QHAXQUD] HELQYHWY HQAVIDQY BWVRY' $& ' 6,
929 DOBUHQMXIFHUFRHIEGY

P STAVIR GHAXQUHD] HGLOMW HOVIOOY GRWHYROIXMUHSRIR
BHH W SRIR, KREHWCF-RXQAEDDIGR DG HOXDFHSD CEBV
P SRR H 00/ G

o Q'V\Xg_l’ml LAY HQVIOQ/ RQ
YDDQRH ' HAHP EHU

5 HRIWL LEDMRQVR DORKHUGH\R P SBP HODIROR! $ 68
1 HAQMIR HONIOQY QWY ROLOMKR HOVDUMQ) GAUQ) \KH
5 HROWL LFDNRQ B HQVRU JOQV GWHYIGFOG-GLQQW

IGFRPH
QUDH ' HUDH GHWRGQRQ FUAWHDM GIH/BFRIQ] H5IQ
$2& GAUQ WHSHIRG

STAVR GHAXQUHIT] HGLQMAY HQVIDY GRWH/RY' $& ° 6,
92%5 DB UHQKUIDCFHUFRYHIEDY
P STAVIR GHAXQUHI] HGLOMWR HOVIOY GRWHYROI XUHSRIR
BHHIW SRIR, KREHWCF-RXQAEDDIGR DG QX IDFHSD CEBV
P SCRANR GHAXQUADIT] HELOQYHWY HQVIOQY RWVRQ
SRIA KRGAYIGHG/
YDDQRH ' HAHP EHU
BBBBBBBBEB

5 FRUAHQVAWDQU HY/IG . IHIDAMG\R WHSRMRQR! 2 77, WA/ UHRIQ] HEGAUQ) WHSHIRGWDIZ HHQRAMHARIQ HEIQHIQQIVI RMPXUMIVZ MW GQRSUR2 77, GRW

5 FBUAHVGHAXQUHDT H3JOQV RWHY IRIZKIFK D2 77, BWKDGE-HSHRAO WHRIQ] H
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$@2 WHU1 H/8 QU-DT HG, QMR HQWY DLV / RV 1Q$2 &,

) XWUH3RIA $ FRXP XOWG2 WHJ
YHHIW &RP SUKHMYH, GFRP H
3RIA KRBV " HHLHG | RW
$ FFRXQV JQFRPH 5 HDMGWR1 HV
1 HAB QUHDT] HG "$& ' 6, 9298 UDDCRVDQG 70 8 QU
* DOV / RAAY DQG5 HOWUDGAH 5 3RIA KRG/ / ICELOW ,
RQ, QMW HOV 5 HFRYHLDEGY 3D\ DEGV * INGHGY YHHIW * OQV | RWHY
[OP LARY

YDDQRH ' HAHP EHU
1 HAQMR HONOQY QWY ROLOMKR HOVDUMQ) GAUCQ) \KH

5 HRDMI LFDNRQ DAWME HQVRU JOQV BWHVICFOG-BLQQGHV

IGFRPH
5 HRIWL LEDNRQDEWWY HOWRUR 77, GAWHVH FOGHGIURP QW
IGFRP H

PSR HLOMHY HOAVIDQ/ BAHVRY' $& ' 6,
929 DB UWFRYHIEGY

P STRANR GHAXQUADIT] HELQYHWR HQVIDIQY GRWHVRQI XU
gm EHH W SRIA KROHW CFFRXQAEDDIRHY DG UHQKUDGFH
P STV QH/XQUI HGLQMAR HQVIDQ/ BWH/RQ

SRIA KREHWAYIGH/

&XP XDIYHHIHVWR DEROIROR $ 68

&XP XOMHHIHWR DERSIRQR $ 68

YDDQFH ' HAHP EHU
1 HAQMR HQNOQY GWHY RQLQMAR HOVDUMQ) GUQ) \KH

%@HMLFDMQWFQNRJJDQ/ GMVIFOGGLQQW
5 HROWL LEDNRQDEWWY HOWRLR 77, GAWHVH FOGHGI WP QW

IGFRP H
P SCAR GHAXQUD] HELQYHWY HQAVIDQY BWHVRY' $& ' 6,
929 DOGUHQMXIFHUFRHIEGY

P STAVIR GHAXQUHDIT] HGLQYHWY HQVIDIQY GRWHVRQI XU
%am EHOH W SRIR KROHW CFARXQAEDDICRHY DG UHQKUDGRH
P STRANR GHAXQUADIT] HELQYHWY HQVIOQY GWVRQ

SRIA KREHAMGIB/

&XP XDIHHIHWR DEROIROR $ 68

YDDQRH ' HAHP EHU
5 HROW LFDMRQGAH\RLP SBP HAIMRQR! $ 68
1 HAQM HNOQY GWHY RQLQMAR HOVDUMQ) GUQ) \KH

wmmmm& GIHVIGOGGIQGW
5 HROWI LFDNRQ GH\R DERZ DFHI RUFUHAVERAHV UHFR -G OUQ
WHSHIRG

P STANR GYXQUADT] HBLQMAR HQVIDQY RMVRY' $& ' 6,
92%5 DQGumm:H

HGLQMR HQAVIOQV GWHVRQI XM
smn EI-Q-IIW KROHY CFARXQAEDDIGRHY DG

STAVR QHAXQUHDT HGLOQHWY HQMIOQY BRWHVRQ
sa:mmume_

YDOAH " HHP EHU

BBBBBBBBBB
,FOG/FDK | BZ QG| DUYDOHKHEIHY 6HH1 RM | RUDBAWRIOLQ RUP DIRQ

5 HEUAHQIVE WD HY RAW UHIDAG\R \WHSRWNRQR! 2 77, RWHVIHRIQ] HEGAUQ) WHSHIRGWDAZ HHQRAHFRIQ] HLQHQQIVI RMAXUMIYZ D QRSURLR 77, RW

5 FBUAHVGHAXQUHDT H3JOQV RWHY IRIZKIFK D2 77, BWKDGE-HSIHWIRAO WHRIQ] H
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5 HRICHSHDLQQIV

5 HEIQHS HDQQIV SUP DU® WEBHINWH FXP XDMH GHAGRP HHDGHS B\ WH&RP SO0 WDAKDYEHQUHBIGHG B WHERP SIQ DVR \WH BRI GDM 2 \WHUXQTXH
WP V LFOGHG EVRAIP WG\R\WHOERSWROR Q. CRFRXQIY) MBQEILG/XSAM/ P D DOR P SSFWMBIGHSHIQQIV , QDQ JLYHQSHIRG WABGHSHIQQIVP D, LGRBDHGH
R GHAGFRP HOQG P D' GHRUHDVH GH R GHABRWHY RUWH GFOUDIRQ R AYIGHIBY 7 KH GRIUDARQ DG SD P HWR AYLGHIG/RQWHERP P RO6VBN VAP WG R 1 HZ -HIA
FRISRIDMQY.  SXOXOQAR Z KK 3UKGHRINO) LDGADOY SIRAEMMG | URP SO LQJ D&RP P ROBWNAYIGHIGL DMILYGQ) HIHAARWDARYIGHIG HWHU D WHERP SIQ Z RX@G
EHXTEGIRSD. IWGENVD/KH EHFRP HGHIQWHXKOOFRXAUHR IWBXMQHARU E \WH&RP SDQ VVRIECDAHNZ RXTS EHGWWDQ W ACEMMY , QDEAWRY) WHWMP VR WH
&RP SDQ TV RANBREQ) MQRUVKER ACDMS G-BNGFXGH D AYLGHIG WRSSH) . SIRYIMRQWDABMMENWH SD P HMWR GYLGHIB/ROWHERP P RQBVEN LI LQMIARD, P HWDUH
QRWP DEHRQWHMQR\MER BDMEGEN

2 \KHUWDQWHCERYH TP MIMRQY \WH&RP SDQ 5 HBEGHS HILQQIVEDDFHLY I WHR - BIMMANRDY/ I RAWHSD P HWR &RP P RQBVRAN GYIGHIG/ KRZ HYHU &RP P RQG\RAN
AVICHI/Z LOEH G-SHIGHSROI LQDADOFRQAURY UAKWVR RSHIDMRY/ FDK GH-B/ | XWUHSURSHRAVDQG RKHUI CRRLY LGFOQQ) FDK DYDMEGIR 3UXGHRMD) LDRDD\WH
SIHOMKREQ FRP SIQ 7 KHSUCASIOWRXUAHVR | XQ5/ DYDMEGIWR 3WXGHIMD) LQOGADOOH AYIGHIE/ 006G MOVR FOBABDI URP IWA\KEMADUEY GOQVIURP W \KEMGADUHY
WD PHWR RSHDIY GOQVIURP LW \MEMGDUHY DG FDK DG RKHUKLIK® @IXG DAHNV 7KH SUP DY XA/ R 1XQ5/ DABXGHRND) L(DROOLGFOGH VHYIAQ) W GEW
RSHIDAY H SHOWHY FOBMIOFRQUEXNRQY DQG GO/ VR \MEMGDUHY \WHSD P HOAR GO \KDUHKROHUGYIGHIGY O0G UEXUADAVR RAMBEQ) \KIWR &RP P ROGWN L
H HOWG XQEHUYROE DAKRIW $VR ' HRP BHU 3UXGHRMD) LDCADOKDG KLIK® @IXG DAV H FXQQ) TP RXQNV KHIS LQ DO LQMFRP SIQ. XA CFFRXQIVR

P LAIRQ SUHERP L(DO® LFOAQ) FDK \KRWMP QMK HON 8 6 7D \HRXUMW/ REQIDIR)/R RKHUS 6 JRYHIP HOADAKRIMEY OQG DJHAHY DQGRUIRMIQ
JRYH(P HWERB/

) XMUH FDWK DYCLOE®! DB UXGHNID) LODADOR VKSSRYIRHSD P HAR | XWUH&RP P RQ6VRAN GYIGHIGY LV G-BHIGHMRQWH BFHSWR AYLGHIEY/ RURKHUI X/ I URP LW
\EMGDUHY WH P DU R Z KIFK DUH \KEMAMR FRP SUHKHLYH UHIXDIRY LFOGQ) @P WBARQY RQ WHUSD P HOAR AYIGHDE/ DG RMFUMBQIHY R IXQB/ Z KIFK D
AVPWHGIQWLY 1 RMI XUWWHUEHBZ

1 RO FROARIGY LOMHIV

) RUPHMHO WEMGDUH/ \WH &RP SDQ RZ Qv D FROURIY LQMMIKDAL GAY \WOQ RZQIKIS R WH\KEMGDY BXP XWAFRQRIEDM R \KWH\XEMGDY V
I .COGACOWTAM HVLQDFFREIFHZ K8 6 * $$3 1 RO FRQMRTIR LOMMV UHSUAHOAKH SRMRQR HIXWY RZ GHYKLS LQD FRORIEDAG\KEMGDY \WDAY GRADMIEXEG!\R
WH&RP SO

, QXUDGFHEXBMADUHY 6\IMRL ) LODGADO QI RUP DARQ DQGS5 MAMFIRVRQ 3D P HOVR ' IMGHG/
8 6 . QXIDFHEXEMANIHY 6\IMAY ) LDCADD QRP DARD

7KH &RP SDQ TV GRP HF LQUXUDCRH \KEMGDUHY DU BTG VR S0 WEMAY | LQOGADOWEAP HON LQ DFFRUEIFH Z W WEMARY  CFFRXQIQ) SUIRNAHY SUAFUEHS RU
SHP WKGE \KHLQMXUDGFHG-S0W HVWR WHWEIMR GRP LELG! 6\IMRLY CFFRXQICY SUIRMAHYSUP DUO GIIHUILRP 8 6 * $$3 B AKOULQ) SRIR CFAMNROFRWRH SHOH
DVIGRXUHG FABEDKLGY) [ XMHSRIA EHH IWITH.ONYXMQ) QL HHAPXUDIDAXP SWRQ/DY'Z HIDYYOXQ) LQYHXR HWDQG FHUEQ DAV DQG CFFRXQIGY | RUGH HIBG\E H/
RQDG! HHMEDLY

7KHUMN EDFHGFCSMID 5% DMRLYDSUP DY P HDXMHE Z KIFK WHERP SO0 DQG IWIQAUIFH U XA HYDODM\KH FCBAMICDGNCR. R 3,&$ DOGWHERP S W
RMHUGRP HWE LQXUIDFHVVEMADUH 59 IVGAMP IGHGE 1$,8& SUARIEHS I RP XOV\WDNFRMG-U [P RY RKHWLQIV UMWY UHIDMG R \WHWSH DG TXODW R \KHLOMAG
DAHN LQKUDGRH UHIIAG UNNY DARFADAG Z LW DO LOKUHIY SURGAN DQG CCELONY QMDA UMY DG JHHDOEXMGHW UMY, QUXUHY \WDAKDYH G WIMRLY  FOSABDWDD
UHTXULHG DHFRUGHHGR KDYHLQDGHTXDM FOSABCD0G CUHVKEMFVR YDU LQ) GIUHVR BIXORY CRIRQG-SHIAQ) XSROWHGYHOR FOSMIODGHTR. 7KH&RP SI) H SHAW
R U-ERWYB % DMRVDVR * HHP BHU CERHWHUIXDRY UHTXULHGP LQP XP VAKDAZ RXE UBMXILHFRUHAYH AR DG CERYHRAP S $ | LCDGFLDOWNHIK \BLI HABYHY
IRUERK3,&$ DOG3WXGHRMCS QOAWNAY/ LLHS WXUIDFH&RSRIDIRY 335/ $&

7 KHIRGBZ LY \EEGIVKP P D) H/FHIBQWEMRY | LCDQRLOO.Q RIP DIRQI RAKH&RP SIQ VER GUHNS 6 LQXUDFHXEMGDUHY| RAWHSHIRG/IGAFDMS
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3,&% 3%/ $&
, QP LARQYVDQG SIHHMMG DVR  RUIRUWH\ HDUHGHG ' HHPEHY " HHPEH ' HAHPEHJ ' HHPEH) ' HAHPEH) ' HHPEHY
S\BMRY HAFRP H GRW
GBMRLY FLSMICDG KON

86 .QXIXFH6XEMANIH/ 5 HANRNROVRO3N P HOAR ' INGHIG/\R XG0 IONHDOWH3DHW ROBQ) &RP SQ)

. DN ASHRWR 3,83 D1HZ -HYH GRP LAGG LOKIDGFH \WEMADY Z KIFK LV DOR WH &RP SIQ 1V SUP DY GRP HAF LOXIDQFH WEMADY 1H -HIH LOXUDGH @Y
SURNGH/\KDAH FHBANQWHFDHR H WIRE@Y GYIGHB/ D/GAAUEHGEHRZ  DOGEYIGHG/RIRMHUGMMEXIRY/ SOGE 3,8$ PD EHSOGRD 1GRP XDALIGHG KIS0V
DVGHMP LOHG SXUNOQAR WIMRLY CFFRXQIY) SUGASBY GWFXP XOWYHXQUHDT] HG QMR HOANDIQY DG GV DG UHYDDDIRQR DAHNVDYR \WHSURUFIBOEI HOUHXG $V
R ' HHPBEU 3,83 XDIMIGHE VXSV GW CESTFTEG! DAXF HON [ RU FXP XOAH XQUD0 HG LQYHARY HQAJOQY Z DY/ PIARY 3,&$ P XWILYH SURU
RIVFDIRQ\RWHL - 2% R IWIQMMARSD D) \KFK AYIGHIGRIGMUBAIRD $ OR Ul D) GYIGHIG WIHKHUZ LW RKHUG YIGHIE/RUGMMEXWRQYP DCHZ MMOQWHSUHAQ)
EHYHP RQMV H FHO/WHIUDMIR L R WIPARY FOSABCOQG\KSOWD/R WHSUHFHAQ) ' HAPEHU  RU L IWVIBIMRY GHAJOQIURP RSHIDIRVH FOGQ WDd H
LQHXR HOADCLQV DG GRKHY | ROWHET HYH P RQK SHIRGHIAQ) ROWHSUHFHAQ * HPEHU  WHGAYIGHIG LV FRQIGHIG \R EHOR H WIREY GYIGHIG DOG WD WH
SURJCBSURYICR \WH1-' 2% 8QGHULHZ -HIH IQXIFH@OZ 3,&$ LVSHP WGWSD DQRE@Y AYIGHGR XSW P LEIROLQ Z MKRAWBURUDSSURYOOR \WH
1- 2%

7KH@OZ VUIXDMY GYIGHIE/R WHWEBMY Z KHHWH &RP S 1V RKHUGRP A LOXUIDFH\KEMGDUHY DHGRP LAGG DHVP LOU EXWRNG-ONOW 1 HZ -HIH © LW
BASHAWR 33/ $& DQ$ U] RD GRP LAGEG IQXIDFH WEMGDY R \WH&RPSIQ $ U] RD LQXIEH @7 SIRIGH \WDAL DR GYIGG VRIHKHU Z W RKHJ GYIGHIG/ RU
AVMEXNRY/ P D3HZ MQWH SUHFHAQ) I HYHP RQKY H FHO/WHOWHUR L R WDMARY FOSMIDDQG\KEOVD/R WHSWHRHAQ) ' HA-PEHU  RU LU IWVIBIMRY GH
JOQIURP RSHIDIRYYH FOQQ) WD HE LOYHWY HOA QY DG GV | RUWH T HYH P RQK SHIRG HIGQ) RQOWHSUAHAQ) ' HHPEHU  WHAMGHEG LV FROIGHIG\WR EH D
SH\WREQ@Y AYIGHE DG UMWY SURUCSSIRDOR WHS U] RD' HEOWY HWR |, QXUDFH 8 QG- U] RD @Y. 36/ $& KDVQRREQ@Y AYIGHIE FOSAW GAUY $@
AYIEHIG/Z LOEHFRQUGHIHGH WIRE@Y DOGZ LAUHNXLHSURUDSSIRYDO URP \WHS W) RD' HBDWY HAR |, QIXUDGFH

. OMEDIRI0 QXICFHEXEUGOIH/ 6\BMAY ) ICDCADD QRIP DIRD

7 KH&RP SO0 1V LOMDNRDOLOMUDGRH \KEMADUHY SU-SDUH | LDGRLDOWBMP HW LQ CFFRUEIFH Z W GROOBHIX@RY BN HW 7 KHHWBMRY CFFRXQIQY) SR/
AIKJIGP 86 *$$3 SUPDIO B AOULY SRIA CFTXMMRQ FRWW VR H SHOH D LOPXUHG DQG HABEDKLQ) 1XMH SRIA  EHH IWICEOMY XMQY Gl HHACRMOUDC
DAXP SWRQV Dv/Z HIDY YOG LOYHWY HONDQG FHVEIQ DWHIV DG CFFRXQIY) | RUGH HIHG\E H/RQDGL I HHWEDLY

7KH-C80D) LOGADDBHYIF/$ JHIR  2) 637 X\WM] H/D\RYHR P DLILQ UDIR \R HYDOOM \WH FCSAMIODGHNCR R - CBDHH LOQKUDGRH FRP SOQHY 7KH\RYHR P OULQ
DR FROIGY\KHGBYHOR \RYHR P DLUILQFCSABDR D\RYHER P DUILQUAN CP RXQAZ KLEK LV FOBX@AGLQDMP LOUP DHAR5 %8 $VR ' HHP BHU WHERP SIQ
H SHAW7 KH3UG-QMD LLH, QXUIFHERP SI) / V8 33UGHOMCR -0807  DQG* LRGN UIHERK KOG\RYHR POJIQFDSMIOQH FHWR WP HAHUDXDRY BTG
P LQP XP VAKDAZ RX@5 UHTXLUH FRURRYHCRNRQ

$ @R WH&RP SO VGRP AN DG L QM DINRGDO QAXUDGFH\XEM DU KDYH FESMICDGE VKBV GYHY DA FHHGWHUUASHRYHUH XDRY P IQP XP UHNXUP HQV DG
QRCH XM H5 SUARUEHG RUSHP WG SURIAH/ \WDAYDLY P DAMUIDD [URP \KH SUIIRHY SIWAUEHG B\ WH 1$,& RUHTXLYDOQAMMHIXDRY ERAHY | RUUAXV USRWG DV R

" HRHPEH DG WSHAWYHD RUIRUWH\ HOWHIGHG' HHP BHU DG URSHRRYHD
~ QMIDIRTI0 QXIFHEXEMGIUH/ 5 HAUFIRO/RO3N P HWR ' YIG-OBAR 3UXGHOID) IICADDWH3 DO REQ) &FP S

7KH &RP SO0 TV LQMIDARDOLOKUDGFH RSHIDNRYY DUH \KEMANR GYIGHIG UAMIRARYY | URP \KH BIX@RY  DARRUANY 1Q \WWH MUMGFRMNRYY LO Z KIFK \WH RSHDM : LW
UAGHWR 3UXGHQNIOR -DSDQD0G* LELDGRL/ LLH \WH&RP SO0 /P RWLI QI LFDQAIQM CDIRDOLQAXUDFH\KEMADUHY ERK R Z KIFK DUH GRP LAGG1Q - DB0Q - D500 LOKUDFH
@7 SRVGV\WDAFRP P RQWHN GYIGHIG/P D EHSOGIQIQIPRAQAR XS\R R SURUINADD FOUMBARY DWWV HOQQIV DAMIFHMEQ UAHYIQY \RUAKRIB/ DHP H
L(FOAQ SRVIAQ |RUSRIA KREUAYIGHGY || WIMRY WHEGHG HIQQIVH FHG R DMRY SOGIQFBMD R SURU\ HOUMBIMRY DWW HOQQIVP D EH
SOG DWUHHYQ) WUAKR®/DHP HV  IYIGHIB/IQ
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H FHWR \WHH CP RXQV DQG RKMHUIRP VR FDBMIDGVMEXWNRQ UANXLH WH SURUCSSIRYDOR WH) 63 $ GAWRDD  3UXGHMDOR -[80Q DG * IEUDARU/ LLH P XWAJLYH SURU
RNFDIRQWR\KH) 65 R WHUIQMWRSD ) GYIGHGRUGUMEXNRY

) ROWH\ HIUHGG' HAHP BHU 3UXGHID) LCOCADOWHYHS P LARQIURP LW IQMDIRDOLQKUDIFH \XEMADUHY Z KIFK LGFOXGH PLAIRQR GHA
SRHOVIRP WH\DBIR 32. DG PLAROR IQNQGAYIGHIB/IQWHIRP R H WYXMKP HOAR GEAHBE LOMCDIRDOIQAUDFHEMADUHY , Q DEAUROWR SO QY
&RP P RQ 6\RAN AYIGHIB/ \WWH &RP SO0 TV LQMCDMRDOLOXDEFH RSHDARY/ P D UM FOSMIOWR 3UXGHD) LODGADOWURAIK RUICAMBMG B RMHUP HIQ/ \IFK D/ \KH
WD P HWR 3UH HUHG6\RAN REQIDIRQYKHIS B 3UXGHRND) LDADCRURKHUDH LIDMY D ICDMGOLAQ) O LIDMG GHIYDAYHV DG HQXIDFHZ N8 6  DIGYHP XA EDHG
DIADM ,Q WH &RP S - R0 LQUKUDGFH RSHIDNRQY HOMUHG LQR UHOQUKUIGFH DI UHHP HONVZ LW * LEUDGIUS H \WH & RP SO0 WV %4-UP XGD EDVHG BQUKUDGFH D LADM \R
UHOQUXUHWH P RSN DQG P RIBGW UM DARADMG Z W DSRUROR \WHLQ | RIFH FRMEFWVDYZ HBDVQHZ © IXHSE ARV RUFHMEQ SURGAW 7KH&RP SR H SHAWWHAH
WIQLRMRYY Z LODOEBZ. IR P RUH HILELHQ® P DQH LW FDSMIDDOG UMN SUR LGB! 7 KH PUBAUIX@RY | IVFDO\ HIUHJG | RUERK 3UXGHQIMOR - D800 OQG * LEWDSRU/ LLIH LV
0 DK DAMUZ KLEK WP HWWHFRP P RQWRAN @YIGHIG EP RXQISHP LWGVR EHSDIG Z MWRAMBURUDSSURYDO URP \KH) 6% FOQEHGHMP 1GHS

,QDEAMRY DEKRXIK SURUUHIX@AY CESIRYDOP D RAHUTXWGE, @7 |RUWHSD P HOAR GYLGHDBYXS \R WH TP IMRQY GHAUEHE CERYH LQ SUIRNH \WH&RP S
Z RGWSFID GQVAXWDQ AYIGHIGSD P HVZ 1\ \WHOSSOFCEG B XA DARRIMY SUR AR S P HOAS GAURDD WHSD P HOM GYIGHIB/E! \WH&RP SO W\KEMGDUH/
WV\XEMRAR GFODMRQE. WHUYRDGR ' IHARYDQGP D EHOIHARWGE: P DUHAARQAURY/DOGRAHI CRRLY

($51,1* 63(5 6+$5(

$ UFRGAGDIROR \WHQ® HDRY DG GHRP LQDRYR \WHEDUF DQG AOMMS SHMKDHFRP SXIMRY/R &RP P RQG\RAN EDHE ROWH FRORIEDAG HIQQIVR 3UXGHNC
) LDGADO RMWH\ HOVHGG' HHPEHU  VDVIRTRZV
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. HIKWG T HIKWG T HIKWG
‘$YHDIH 3HJGKDLH $YHDIH 3HJGKDLH $YHDIH 3HJGKDLH
GFRPH 6KDUH/ $P RXQW QFRPH 6KDUH/ $ P RXQW JGRPH BKDUHY $P RXQV
QP IRV H ArBWSHWKDLHLP RXQW
YDME FDUQLQIVSHUNKDLH
1 NP H W

[ AW ,GFRP H QAW DMIEXREDIVR
QRAFRQIRALY LQMAWV

/ AV ' IYIGHOG/ DG XQAMMEXMG HOQQIV

1 HAGFRP H GRW DMIEX\EEGIVR 3UGHMD
) LCDGH.OCDYDMEBIWR KREHYR &RP P RQ
B\RN

( 1IHAAR GOMYHVHRXUMEYDQG
FRP SHODARQ SLRILLP V

$G5 " IMGHIE/DIGXQEAMIEXMG HOQQIV
DEBFDAG\R SDWASDIY XQYRAMG\KDH
EDHGSD PHQNZ DB?  YDIE

/R mm/uz;xqammmmqg]v
DEBFDAG\R SDUASDICY XQrWAG
EDHGSD PHONZ OB? ' LOWS

6VRFN RONRY/

" HHUGOGEY WP FRP SHRDIRD
SRIUIPV

( [ FKDQIHEBIEXSOV1 RM/

" LOMWMG HDUQLQIVSHUMKDLH

1 FACFRP H W DMIEXBEGIVR 3UXGHMD
) (DHDDOOEBWR KREHYR &RPP R
B\RFN

BBBBBBBBEB
) RUWH\ HUHGG' HHP EHU Z HIKWG DHIDIH KDY | RUEDIF HOQQIV SHIWKDUH LY DBR XVHG | RUFDBXTQ) GOWS HUQQIV SHIMKDUH EHIXVH GOMYH \KDUHY DG GOMYH HIQQIV SHIWKDH DHGRA
DESIFCEGI Z KHY D GHAGRW LV WSRUIAG $ VD URKOWR \WH GHAGRW DABEXTE® \R 3WXGHQND) IQDGADODYOMEGI R KREHYR &RP P RQ6WRAN | RUWH\ HIUHQGG' HHP EHU DISRMMUNIOWRAN ROWNRY/ DG
ARP SHODNRQSURIULP VVZ HIHPRQUGH MG DQMAOMYH

8 QHING WKDUH EDHG SD P HQALY. DB/ \WDANFRQIELQ GRQI RUHMIE®! UKW VR G YIGHGY DUH SOMASDY . VHRXUMEV DG LGFOGHG L WWH FRP SXBINRQ R HDQQIV SHUMKDH
SXUXOQAR WHE R FIOW/P HKRG 8 GEHWLYP HKRG HIIQIV DMIEXREGIVR 3 UXGHD0) LD DODUH DIRFDMS EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ VL \KH
¥ DB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGFRRP HDDMEGI\RKREHYR &RP P ROB\RAN \WHFDBXMIROR HIQQIVSHMDHH FOGWVKHLGRP HDAMEXTE®!
R SDUASDIG) VHRXUMY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \IH GHRP LDRU , QWH HYHQAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMUMEXANG HILQQIV DUH QRADIRFDMG \R SOMASDICY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STPAR \KHH VXU D/WH. GR RAKDHIQWHBRWHVR \KH
&RPSI) 8 AMMEXMS HDQQIV DIRFDAG\R SOMASDMY XQMHUAG\KDH EDHG SD P HQAZ DB/| RUOWH\ HOWHIGG' HR-P BHU DG DV DSSTECE®! Z HH
EDMGRY PIORY  PIAROOEG P LARQR KK ¥ DG/ WASHRAYHD Z HIKWGIRAMHSHIRGWH Z HHRAMEDAQ)

BVRAN RSWNRQ/ DQG KD/ HIDMG\R GH HIHG DG GRY WP FRP SHRDIRQ SURIUZP VWDAIUH FROUGHIHE CQMAOMYHDUHH FOGHGIURP WHFRP SXIMRQR GOWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESIFDAROR WHWHDAXY WRAN P HMRG RUQWHHYHOAR DGHARW DYDMEGIVR KRTHYR &RP P RO6VERN 6KDUHY
UHIDAG R GH HIWHG DG B WP FRP SHODIRQ SURIUP V DU FROUGHHG DOMAOMYH LQ WH HYHOAR D GHAGW DYDMOEGI R KREHY R &RP P RQGVWAN ) RUWH\ HOW HIGHG
CHHPEHU  WHQ® BHUR WRAN RSIRQY DQG\KDUAY UHIMG \R GH HIMG DG B WP FRP SHRWDARQ SURIUZP VWDAZ HIH FROMGHHE DQMAOMYH DQG Z HHH FOGGIURP \WH
FRP SXBRQR GOMGHIQQIVSHMIH Z HIKMG RUWHSRWROR WHSHIRG\WH Z HHRAMBAQ) DHDVIRIBZ V



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

( [HRAMH ( [HRAMH ( [HRAH
3UH3HJ 3URH3HJ 3UMH3HJ
6KDLH/ 6KDH 6KDLH/ 6KOWH 6KDWH 6KDH
QP L@RQV H Ar-BWEHJWKDLHDP RXQN EDFGRQ
Z HIKWG DYHDIH
$ QMEOMYHWHAN ROWRQ/EDHGRODSSIEDAROR WHWHDKY \KREN P HKRG
$ QMEOMYHWHFN RSWRYY GH\R GHARW DD DEGIVR KREHYR &RP P RO6\BN
$ QMEOMYH\KDUYEDHERQCSSIFDIROR WHWHDXY VRN P HNRG
$ QMEOMYHKDUY GHWR GHARW DYDLOEBIWR KREHYR &RP P RQGVEAN
7 RIECDQME OMYH RN RONRQ/ DG KD
JQ6FHBAMPEU  WHERPSI) IMXG  PILARQR \XSOVQRM/Z MW DQLQMIWDMR SHUDIDP Z KIFK Z HIHH FKOQ HEG DAKHRSIWROR \WHRMKRTHY
IRVNKIWYR &RPPRQGWEAN ,Q$XIXWY DV D UAKOR \WH QRM KRTHW H HAVH R WH H FKOQIH ROIRD WH &RP SDQ IMKHG OSSR IPDMD P LAIRQ \KOW R
&RP P RQBVRAN DADQH FKOQIHUDMHIXOOR \KIW/R &RP P RQB\RAN SHUHIFK SUCASIITP RXQAR KBV QRN 7 KH&RP ST I/ REDI DARQY XQEHAH\KLSOV
RMDHQRZ \DIVLHG |, Q FOBXDMY QOWG HIQQIV SHIMDUH XQGE-UWH L FROMIAG P HARG |RUWH\ HOWHIGG' HHP BHU 0% WH SRMMIOWDUH WD

Z RX@ BHL\WKHE DAXP 1Q) DK\ SREHNTOH FKDQIH Z HIKWMG | RUWH SHIRG \WH CQRM/Z HIH RAMBOAQ)  DUH DECHE VR WH GHIRP LCDRU DG \WH UHIWG LQMIAAH SHOH GHAR
g VH FOGGIURP WHQ® HIDRU LL \WHRYHIDEH | AN GOMYH

6+$5( U6(" 3$<0 (176
2 P QEXV, GRHQIYH3 @Q

3G LQDADD, GF V2 P QEXV, HOMH3GQSIRVIGH\RAN EDHGLY DB/ IGFOGEQ) WHFN ROMRYY WRFN CESUHADMRQUUIKW WAAMEWG KRN VKD UAXURMG RN
XQW RN \HAMBEG SHIRUP DQPH \KDUAY DQG FDK \HIVBEG SHIRUP DQPH XQW ' LYLGHQG HIXLYDBQN DUH JHHDD SURYLGHS RQ UAKMEWMS KRN \KDUA/ DQG UHIRMG WRAN XQW
RAMBOAQ) D/R WH WFRG @M ' LYIGHIE HIXYDBQN DUH JHHDI CFRXHS RQ VBLJHASHIRUP DOFH \KDUWY/ DG XQW RAMBAQ) D/R WH UHFRG @M 7KHH GYIGHEG

HIXLYDBON DU SOG RI® RQWH SHIRIP DGFH KDY DG XQW BHBDHE XS VR DP O P XP R \WH\BLIHAQ® B-HUR \KDUWY/ DG XQW IZ DEHG * HHIDED \KH UMW VHYLFH
SHIRGIV\KHYHAMY SHIRG 7KHHZ HMH DARRL] HG \KDUAY DYCLOEG | RUIUDQAKQEHMWH2 P QEXY, GHOYH3@QDVR * HHP BHU

$WXUDGHH, 4 $ FTXAMUWRQ

7KHERP SIQ [FTXHGS WKUDGFH, 4 RQ2 RREHU 7KHWLIP VR WHS FIXOMRQLGFOGHE FRP SHODIRQ L DB/AKDNQYRYHE\KOUA EDHG SD P HDUDIHP HV
KDATUH QNG VR UHAQINRQ DG WHIH RUH | DOXQEHUWH BRI BTXWP HOVR $6& VAN &RP SHODIRY 7 KHH FRP SHDIMRQ LY. DB/ LFOGHWRAN ROWRYY BMMRRMG
BN XQWDQG SHURIP DFHWKDUAY

&RP SHODIRQ&RWV

&RP SHODIRQ FRAVRUUMMRAG WRFN XQW SHIRIP DOFH KDWY DG SHURLP DFH XQW IUIDAGR HP SR HVLYP FDKUGE. \WHWKOHSUFHR WHXQEHOLQ) &RP P RQ
6VRFN DAWHAEDMR JUIQV

&RP SHODIRQ FRIWRUHP SE HH WREN RSNRQY LY EDHE RQ WH | LUYDOH/ HAMP DAMG RQ WWH JUIQAGDM 8 QG-UWH 2 P QEXV, GRHQIYH 3@ \WH I DUYDDH R HIFK WRFN
RONRQLY DB LY HANP DAMGX\Q) DELGRP IDORSWRQSUAQ) P RA-CROWHAMR JUQVRUMEAN ROWRQ/IKHG\R HP SER HY/ ) RUWHS FIXAMMRQUHDAGLY DB/ \KHI QUYDDHR
HOFK WWRFN RSWRQ L. LG LY EDHG RQUVIQNQUE YOOHROWHEMR JUIQWV

7 KHZ HIKWG DYH.ID HI WA DWXP SRV XVHGLOQWHECRP LDORSWRQ YDODNRQP RGHIDHDVIR®Z V
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([ SHRAMG YRV

([ SHAMGAYIGHEG HT

([ SHAMG\MP \ HY \ HY \ HY
5 N [ UHHIQMANNDM

([ SHANG YRODMWDMY DUH EDHG R KIMRLFDOYRIMW R 3WKGHQN0) LDGADAN &RP P RQ 6\RAN 0OG LP STHG YRIMDMY [ URP \WDEHE RSWRDY RQ 3UXGHAD0) LDGRDW
&RP PRGN 7KH&RP ST XVAY KIMRUIFDOGD DOG H SHABIRQY R 1XXUH H HIAVH SDIWQY VR FAP DM RSWRQ H HIAMVAY QG HP SBR HH WP LCDIRQY Z MO \WH YOODUR)
PRED7KHH SHAMWIP R RSIRQYJUIQAG U-SUAHONWHSHIRG R WP H\KDARSIRQY JUDQAG CUHH SHAMG R EHRAMBDEQ) 7 KHUMN | UHHUDMI RUSHIRG/ DAVRADMS Z W WH
H SHAMGWP R WHRSWRQLYEDHGROWHS 6 7UDXY \ LHBRXYHIQH | HAADAKHWP HR JUIQN

7KH I RTBZ QI \BEGI\XP P DU} Hv/ WH FRP SHODINRQ FRUHRI QY HG DG \WH UHIDAG LGFRP HAI - EHCH IWRUMBFN ROMRYY UMM WREN XQW SHURUP DORH \KDWY OOG
SHIRP DFHXQWI RAWH\ HOVHIGG' HHP BHU

7RED 7RED 7RED
&RP SHODARQ&RWY ,QFRP H7O &RP SHODARQ&RWY ,QFRP H7D &RP SHODARQ&RW L QFRP HTO
2p 3 5 HRIQ) H3 YHHIW 5 HRIQH3 YHHIW 5 HRIQIH3 YHHIW

QP ARV

( P SB HHWRAN ROWRY/

( P SER HHUAME MG MBFN XQW

( P SBR HHSHURWP DOFH KD DQG SHURLP DFHXQW
7RED

BBBBBBBBEB
&RP SHDIRQ PR UHIMAG R UAMIHP HNAD) LD SCMALSDQN DUHUHAR GG RQWHI UDQAEDM WSLFDDD LOWWH LIXATXOUMUR HYHY \ HOU

7RED 7RED
&RP SHQDARQ&RW ,QGFRP H7O &RP SHODARQ&RW ,QFRP H7O
SO, 4 $ FIXMWRD 5HRIQIHE YHHIW 5 HRIQI HG YHHIW

QP LaRQ/

(P SB FHWREN ROIRY/
( P SB HHUARIRAG RN XQW
( P SB FHSHIRP DFH\KDWY

7RED

&RP SHODIRQ FRAV UHIDAG VR WRFN EDVHS FRP SHOMDINRQ STV FOSMIT HGLQ GH HHG CFDAMMRQ FRWI RUWH\ HOWHXGG' HHP BHU DG ZHHE-H
PIQPLY

6\RFN 2 SWRQV

( OFK WREN RONRQ JUIQAG XQEHUWH2 P QEXV, (RHYH 3MQ KDY DR H HIAVH SUFH DARH I DUP DIAAZYDOHR  3UXGHRMD) LAV &RP P RQGVRAN RQ\WH MR JUDQ)
DGKD/DPOIPXP WP R\ HW * HHID RHWUER \WHRSIRQJUDQWHIVIQHIK R WHI LLWAKUHH\ HOY/ 2 SWRQY JUDQMG UHIIMG \R \WHS FTXMMRQ KDYHDQH HAMH
SUFH EDVHG RQWH RUILCBOWMNA SUFH R \WHS$ WXUDGFH , 4 ROMRQ/\WDAIKH WSORHGDQGKDYHDP O IPXP WP R\ HOWIURP \KH GDMWKHS \WKUDGFH, 4 ROWRQY Z HM

RUJLCDED JUDQMG 2 SINRQ/JUDQAG UHIMG R \WHS FIXMMRQJHIHIDD YHATXOWM® RYHAKUBH HOLY
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$\PPOY R WHWEMVR WHERP SO0 vV \WRFN RSWRQJUDQVLY DV IRTBZ V
( P S® FHEVRN 2 SWRQY

2 P QEXV, GHOAYH3@Q $WKUDGRH, 4 $ FTXMMRQ
T HIKWGS YHDIH : HIKWGS YHDIH
6KDLH/ ( [HRMH3UMH 6KDWH ( [HRMH3URH
2 X\BQEQ) DN HAHP BHU
* UDQMG
([ HAMG
) RUH\MG
([SWG
2 X\EQAQ) DN HAHP BHU
([ HAME®IDN HHP B
7KHZ HIKWG DHDIHJUDQADM | QUYDDHR HP SB HHWREN RONRQY JUDQMG XQGHUWH 2 P QEXV, (FHRIYH 3@ GAUQ) WH\ HOWHIGG' HRP BHU 0%
zZD/ DG UASHRAYHD ) RAKHS FIXOUWNRQ UHIDAG LY. DB/ \KHZ HIKWMG DYHDIHIUDQAEM | DUYDOHR HP SBR HHWRFN RSWRQY J UDQMG GAUQ) \KH

\HUHGG' HHP BHU zD/ 1 R$ FIXAMRQUHIDAGRSIRQ/Z HHIWIQAGLQ

7KH\REDLQMQUE YOOH LH P DNABUFH R \WHWRAN GW\KH ROMRQ H HIVHSUFH R HP SE HH BN ROMRQY/ H HIAMHG AU \WH\ W HIG-G' HHP BHU
DG ZD/ PUAURY PAR)OG PLARY WSHANHD ) RUKHS FIXMNRD UHIDAMG [Z D6/ \KH\REDLQUQUE YDOHR HP SER HHWRAN ROIRQY H HIAMHG

GUQ \WH\ HWHEG' HRPBEU DG ZHH PLORQDMG PILARY KASRANHD
7KHZ HIKMGDHDIHUP DQQ) FROMAXDOMP DG WHDIJ U DMIQNIQUE YDOHR WRAN RONRQ/RAMBRAQ) DQGH HAMEGIDVR ' HHP EHJ VDVIRBZ V
( P S® HHEWAN 2 SWRQV
2 P QEXV, GHDAYH3 @O $WKDGRH, 4 $ FTXMWRQ
© HIKWG$ YHDIH T HIKWG$ YHDIH
5H DQQI $JIHDM 5H DQQI $JIHDM
&ROACAMDOYHP , QMOQUF9 DOH &ROACAMDOTHP , QMOQUF 9 DOH
1O\ HDW/ QP LRV 1O\ HDW/ QP LRV
2 XNBEQ)
([ HAME®!

5 HARRG6\RANS QW 3HJRIP DQFHEKDUHS Z DUB/DQG3 HIRP DQFHS QU$Z DB/

$ UMMARG RN XQUWA/ DO XQ XQEHE XQHXUHG U KWIR UFHYHDVKDUHR 3UXGHMD0) LQOGADIV&RP P RQB\MAN DAKHHIGR DVGHAULHGSHIRGR WP H Z KIFK LV \XEWRA
R | RUHWXUH DG W/ HUUMMANRYY * HHIDED \WH UMEIRQY Z LOXDBVH RQWH WLLG DO YHYOY R \WHEMR JUIQA3HIRIP DFH KDY QG SHYRUP DOFH XQW DUH Y. DB/
GHIRP LDAGLQ3XGHDO) LOOADIVERP P RQWEN 7KHQ® BHUR XQWILYGHMP LGHERYHMHSHIRP DFHSHIRG OGP D EHOEWWMG EDHEROWH\DINM CAMRQR FHMEQ
SHIRUP DFH JRDY | RUWH&RP SOQ. 3HURUP DFH \KDOUH [ OB/ DUH SD CEGA LQ 3WKGHINID) LAGADIV &RP P RQB\RAN 3HJRIP OFH XQWIY DB/ D SO CEGILQFDK ( 11HAMH
2 AREHU WHERP SI) P RAILHGAHMEQSIRMMRY/R WG WP FRP SHODIRQ STQWR VHINBI\WH SHUR P DFH XQW FRP SRHNQ 3UKGHRIMID) LGADDERP P ROG\RAN
$ VDUAXOVRAMBQEQ SHIRIP DFHXQWZ HHFRQMHIMG\R SHURUP DORH\KDUWAH A-BWRUPHMIQHP SE HHAUHARG GH HUDYLOWHGH HIHGFRP SHODMRQSTRZ KIFK WP 0Q
DVSHURIP DOFHXQWI RAKHI X@@RHR \WHIUIDALA-ILQRQ) 1Q WHERP SI) (REIH IOV SHIRP DFHXQWY. DB/

$ KPP OV R \WH&RP SO VARG WRAN XQW SHIRUP DORH\KDUA/ QG SHIRUP DFHXQWY. DUB/XQEHWH2 P QEXV, RHWH3@QLYDYIRIBZ V
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3HIRP DQFH
5 FAMPMG © HIKWMG 6KDIHDG © HIKWMG
BN $YHDIH* LDOW 3HIRP DOFH $YHDIH* LDOW
8QW " DM) CLU9DOH 8 QV$Z DBV " DM) CLU9DOH
5 HIIRMG DN HAHP BHJ
* QMG
) RUHAMG
3HIRIP COFHDGWWR HOV
5 HBPDHS

5 FAIRMGDN HAHP BU

BBBBBBBBEB
3HIRUP DFH \KDUH DQG SHIR P DGPH XQWEZ DB/ UH GRAKHVBLI HAKQW LY DEHG UHBEHG | RUI RUHWMUAY DQG UHBDHY VR GDM 7 KHCRXDOQP EHUR XQWAR EH LY DGHG DAKHHIGR HIK SHIRWP DFHSHIRG Z L@
UQHEHEHD O R \KHBLIHAQ®P BHUR XQWJIWQMS EDHGXSRQDP HDKUHR WHUHER WS SHIRUP DJFHI ROWHERP SDQ. UHDMYH\R WBMGIRDY 3HIRUP DEFHLY. DB/JUDQMGVRVHIRUP DDIHP A
LGFOCHDWIRGJRDOHDAG\R GYHIW  LGFOMRQWDAIQP RAI\ WHSHIRIP DFHUAXKOR

( NHAMYH 2 AREH) WH&RP S P RAILHG H IMMY SHIRWP DGRH \WKDUH DG SHIRWP DERH XQWIY DB/ \R UP RYH THDMUAY R WH JUDQIV WDASUYHAKDAQ) D P XMOOXQGHINEQ) R \KHNA WPV DG
FROGWRY/R WH O UG BRI HHQ WH HP SBR HH DQG HP SBR HUXQMDWH JUDQWV YHXMG &RQHTXHQ® \KH Z HIKWMG DYHIIH JUIQAGDM I DUYDOHDVR * HHP BHU LV \WH FRMQ) \WRFN SUFH R 3UXGHQND
) IOGADOVARP P RQWRANDVR 6H5WP BHJ 7KHZ HIKWG DH I HIUDQAEDMI DUYDOHDVR ' HHP BHU IVKHFERIQ) WRAN SUFHR 3UXGHQNO) [QDGADVARP P RQWBRNDVR ' HHP B

5 FBURHOVWH G| HUHGFH EHET H-QWH\BL FAXQW.J UDQMG DG \WHCFWDOXQW LY. DUEHG EDHG XSROWHDMIGP HOWR SHIRUP DOFHJIRDY I RAKHE&RP SIQ

$ \XPP I R \WH&RP SO0 IV UANMRMG WRFN XQW DG SHIRP DFH\KIUHLY. DB/ UHDAMGWR\KHS FIXOMNROLYDYI RTBZ V

5 HAMEWG © HIKWG ©HIKWG
VRN $YHDIH* (DQW 3HJRP DQFH $YHDIH* (DQW
QW " DM) DIU9 DOH 6KDLH$ Z DBV " DM) DIU9 DOH
5 FNIRMGDW HHP BHU
* QMG
) RUHWG
SHIRUIP DRH DAY HQWV
5 HBDHS
5 HRNMGDW HHP BHU
BBBBBBBBEB
3HIRIP DFHWKOUHLY DB/ HDMG\R \WHS WXUDGFH, 4 CFTXMWRQUA GRARHP [ P XP QP BHUR XQW\KDAKDYHEHHQ LY DG XQGHMHWIP VR WHIFTXMMRY 7 KHORMIOP BHUR XQWARD/Z LQEHIY DGHGDA
WHHIGR WHSHIRP DFHSHIRGZ LMDQJHENEHY 06 R \KHQ®P BHUR XQWJIUDQMS EDHGXSRQDSUHHMP IGHSIRP XDR [FKHYQ) ODICEGIBWRIWEHEHD P LARQDEG PI@RQ

5 HEUAHQNWH G HIHGPH EHE HHQWMHVELI H/XQW.I UDQAMG DG WHCRXOOXQWILY. DUBHG EDHG XSRQWHDMIGP HUWR SHIRIP DFHIRDY | RUKHERP ST

7KHIOQUP DNHAYDOHR UAXMRMG WRAN XQW SHIRIP DGRH\KDUAY DQG SHURUP DQFH XQW UHBDHGE XQG-UWH2 P QEXV, GRHOYH 3R RUWH\ HOWHXEHG' HHP BHU
DG ZDV  PLAORY PIURQDMG P LARY UASIYHD 7KHIDUP DNAAYDOHR WKMPRG RN XQWI RAKHS FIXOMNRQ UHDAG LY DB/ XQEHMH
2 P QEXV, GFHYH3 @R RIWH\ HIUHGHG' HRHP BHU ZD/  PLERY 7KHHZ HHGR YR BN RN XQWRUSHURUP DOFH KDY UHIMMG R WHS FTXAMUWROI RU
WH\ HUHG-G' HHP BHU

7 KHZ HI KWWG DYHI HJI UDQAEDM | UYDOH] RUUBHXMEWG RN XQW I UDQRMGXQGHAKH2 P QEXV, RHAWH3 @G \WH\ HWHIGHS' HHP BHU DG
zD/ 0% UASHRARYHD 7 KHZ HIKWEG DAH.DIH.J UDAGDM | RUYDOH | RUSHIRIP DFH KDWY DQG SHIRIP DFH XQW.JIUDQAG XQEHWH2 P QEXV, GRHOMH
3@ \WH\ HOWVHBG' HHP B DG ZD/ 0% UASHRLYHD 7 KHZ HJIKWMG DYHIDIHJIUDQAEDM | LUYDOH | RUUAKMEMG \WREN
XQWJI DM RAKHS FIXMMRQGAUQ) WH\ HOUHQGHS' HAHP BHU zov 1 RUAMPRGXQWZ HHIUQMGLO 7KHZ HI KWMG DYH LI HIWDQAEDM | LUYDOHI RU
SHIRUP DRH\KDUA/JUDQAG RAKHS FIXOMMRQGAUQ) \WH\ HOWHIGG' HAHP BHU DG ZHH DG UASHRAHD

8 QUHRIQ] HE&RP SHODIRQ &RW

8 QUFRIQ HG AR SHODNRQ FRWVRUMRAN RONRQY XQEHWH2 P QEXV, HWH3@QDVR ' HAHP EHU ZD/  PIARQZ W DZ HIKWGEDYHDIHUFRIQUWROSHIRG
R \HLY 8 QWRIQ] H3FRP SHODNRQFRIVRUUAAMAMS RN XQW SHIRUP DOFH\KDUAYDQG SHIRP DIFHXQWXQEHMH2 P QEXV, FHWH3@QDVR ' HAHP BHU
ZD/  PILARQZ W DZ HIKWG DHDIH UFRIQWR) SHIFGR \ DY 8 QUFRIQ] HG FRP SHOUDIRQ FRIWRUMBFN RSURQY UHIDAG \R WHS FIXOMMWRQDVR * HAHP BHU
ZD/  PIARQZ W DZ HIKMSDHIIHBFRIQWROSHIRGR  \ HOY 8 QWHFRIQ] HG
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FRP SHODINRQ FRIRUUMAMERG AN XQW DQG SHURUP DOFH KD UHDMG R \WHS FIAMMRQDVR * HAHP BHU ZD/  PLARQZ W DZ HIKMG DHIDIH UFRIQURY
SHIRGR  \HLY
70 %HH WS HOO HG

7KH&RP SIQ WAE EHH IWGHDT] HG 1 RUH HIAMAVR AN ROMRQY XQGEHUWH2 P QEXV, (FHRWH 3@ G \WH\ W HXEG' HRHP EHU oG ZDv
PIIRY) PLORQOGG PLEIRQ UASHRRMHD 7KH\Y EHH WD HGIRUH HIAMVAYR VRN RSWRQVUHDAGWR \WHS FIXAMWROGAUQ) \WH\ HOWHG-G' HA-P BHU 58]

ZHH PLORQDG PILARY) KASRIHD

7KH&RP SIQ VMH BHH MG HG XSRQ YHAMY R UAMPAG WRAN XQW SHURUP DGRH KDWY 05 SHURUP DFH XQW XQGHUWH 2 P QEXV , (RHIYH 30 | RUWH\ HILY
HGG' HPBEU 0% ZD/  PIORY PLORQDG  PLAORY WASHRNHY 7KHE EHHOAGDD HG XSRQ YHAMY R UMERG WHAN XQW DG
SHURUP DQFH KDWY UHDMG \R \WH S FIXOMRQ GAUQ) WH\ HIUHGG' HR-P BHU ZD/  PIARY 7KHHZ HHGR YHAMG WA WREN XQW RUSHIRIP DFH KDWY
UHDAMGWR\KHS FIXOLMMROI RAMH\ HIUHGG' HRHP BHU

6HAMBP HOWR $Z D5/

7KH&RP SO0 WSRIR. VR IMKHKDUYIURP &RP P RQBVRAN KHISLOWHDXY XSROH HAVHR WRAN RSWRQY \KHUHBDHR ARG WRFN XQW DG SHURUP DRH\KDUY
7TKHERP SI) XA/ FDK VR MBI SHURIP DOFHXQW 7 KH P RXQAR FDK XVHG R \VFIWB! SHURUP DFH XQW G \WH\ HOWHIG-G' HR-P B oG zZD/
PIIR) PLORQDG  PILARY ASHRNHD

6(*0(17,1)250%$7,21

6HIP HQW

7KH&RP SO RSHIDAVWURIK HIKWHIP HQV 3% |0 RAUJEEDCLQYHAR HOWP DD HP HQABMGHY 5 HIMIP HOA URXS , QIXUDGFH , QRGOS QAN ,AVIGOOD LH
DOGSWKIDFH ,4 FROAWHD WHHWG W D/WHS 6 %MGHARY |, QMIDIRTOYMCHARY DG &BHG %N | Q DZAMRY WH &RP SIQ UBSRW FHIEQ R LW XAV R
RSHIDMRY/LQIW& R SRIDMDQG2 \MHURSHIDIRQY

7KH3* ,0 VHIP HQABURYLGHY LQYHWR HOAP DI HP HAHLYLFHY DG VROMRQY UHIAMG R SXEQE 1] HG LGFRP H SXEQF HTXW U-DOHWEAM G-EWDQG HIDAW  SUYDM FUHGEWIG
RMHUDIMECDAYHY DQGP XA DRHARDW VDM LHY R LOXMMNRDOD0G UABCFOHWVIGEDD  D/Z HIDAKHERP SO0 VI HIHIDCDAFRXQN

7KH8 6 %MQHWHY RIHID BRDG DQIHR  SURGEN DOG \ROMRQY WDAFRYHUSURMANRD WA HMWDAQIV LGFRP H DG LOMWT HOAGHHDY 7KHS 6 %6MGQHRHY D1
RUDQ] HELQRWUIHAYIMRYY

8 6 : RASDFHGROMRY/AYMRY 7KHS 6 : RASDFHEROMRYVAYIMRFROMVR \WH5 HIMHP HMDG* URXS , QXUDFHVHIP HON 7 KH5 HINHP HOANHIP HOABURYIGHYD
EURDG WDQH R WP HOALQYHIR HOADGG LGFRP H SURGKAW D5 VHLYLFHY VR UHIP HOASDIQ \SRQRLY 1Q WH SXETE SUYDM DG CRATRUSUR IWWHRRLY 7KH* URXS , QIXUDFH
\FIP HOASURVIGHY D IXOUWDIH R JURXS @H G \MP DG \KRWALP JURXS GMELANV DG JURKS FRISRIDM EDQN DQG WKWARZ QHG @ H IQXUDFH IQWHS 6 SUP DU WR

LQANMIRDCRTHOV| RUXVHLO FROGHANRQZ W HP ST HHSDQV DG 0H LQW JURKSV

8 6 ,EAGOOBROMRY GYIMRY 7KHS 6 ,QAYIGDOBROMRY AYIMRQ FROAWR \WH , GRYIGO0S QUMY DQG , RYIGMY LIHVHIP HONV 7 KH, QRG0S QUMY
\HIP HABHYHERSV QG GMMEXAY LB YIGXOOYDUCEGIDQG L HE DMWY SURGEN SUP DU VRWHS 6 P DWDH OHIADQGDH OHMWP DN 7KH, GAYIGDO LLHVHIP HAGHBSY
DOGAMMEXM/LQRYIGOOYDUCEGI @ H WP @ HDQGXQYHYDOM HLQXDFHSUIRGFNVSUP DIO \R\KHS 6 P DX/P LGEBI P DD OHQADQG D OHAP DUNHV

SWKIDFH, 4 AVMRY 7KHS WKIDIFH, 4 GYIMRQFRQMVR WHS WXUDGFH, 4 VHIP HOVD BDAQ) FROMP HVROMRY/ SIMRLP \WDAR | HY DUDQIH R \ROMRQ/\R KHS
P HANFRQXP HATI LQDQRDOGH-BY $ WKDGFH, 4 GYHIIHY @B\VAHIFH DG WAKQRBI\ \R SUP DUO GUMEXMWLE SOV SIRSAEN \XFK DV0 HIFDWH KHIGK @ H SURSHW DG
FDWDBV DQG SHYRIO LQDIFHSURGEW COGDSURSUHBY WP O HSRGAWELHA® R UABIOKRSSHY SUP DUKD WURKIK WG \IODQG DI HWAKDQCHY $ GAURITD $ WXUDFH
4 P D KHS PP HYI XL LDQRDY, HIHWQHHBVE, P DKL) WHP Z W RMHUSURGABLRYLGHY RULQMIP HADUHY
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7KH , QMIDIRIODYSMCHARY GYHBSV DG GMMEXMY LQEYIGOOM H LOXUIIGRH UM HIADGE UHIDAG SURGEW VR WH P DW 0 OHADGG 0 OHAP DUV LQ - CB0Q 006
RXHUI RUALI Q FRXQUH\RURKIK LW/ LI H3@OHIRSHDIRYY , QDEAURY P IMUSIRGANVIHR [ HIHGWURIK W IEIDEILY L HDQG 2 WHURSH.DNRQV R \WH EURDG P LGEBILGRRP H
DQG P DW 0N OHAP DUN-IV CRURW - D500 DGG WH & RP SO0 v NMQAYHRMU LQ YOURXY | RIHIQ FRXQUHY/ WURXIK. P XEMEB! AIBXMRQ FKDCHY  LFOQQ) EDQNY LQE-5HIGHY
DIHAR/OQG/ LHE&RQXGEON

7 KH & EHE %N GYIMRQ LFOGHY FHYEO L | RUAH SDWASDIYY LOKUDGRH DG DKWY SURGEN DOG FRUMSRIAQ) DWVHIV WDADH XVHS | RUWH SD P HAR EHHIW
H SHOHY DOG SRIA KREHW QYLGHIE/ VDG R WHH SIRGEW DY Z HIDDY FHIEIQ UADAG DAHV DG ICEOMY |, Q FRIGHRANRD Z W G-P XD DARY \WH &RP SIO AFDHS
RIHIQ WHH SDWASDIYY SURSFW 7 KH &EVHE %BAN QYIMRQ LY CFFRXQMG | RUDY D A YHAMS EXUGHW \WDAL U-SRUAG VFSOLDAD 1URP WH' LYFMMG DOG5 XQR1 Y%0MQHRHY
WDNUHIGFOGHGLQWHERP S0 V&RSRIDMDQG2 \WHURSHIDIRYY 6HH1 RM | RUDGAUMRIDOQ RUP DARQROWHE BRHG VBN

&RSRIDM DG 2 \WHJ2 SHDIRY FROAMVSUPDU® R FCSMIDWDAL RAGE® HG LO D) BXMGHWVVHIPHQV  LQYHAR HQN QRADIBFDAG \R EXMGHW VHIP HON
LFOQQ) GRENLQIIRHG QMY HUWBRWRIRY DG\ FUHAWDGRRHAY  HKOGRHG QMR HOVILDRHGE, BMCHWAHIP QN FCBAMICG-EMQFOGQ) DO UHIDAG LM
H SHOH DG I LCDGAQ) FRWV WDALY XVHS RUZ LGDEH XVHG \R P HAAKH FOSABDUTTXLP HOVR WHERPSDQ RXUTXD LHS DQ5 QRQ TXOM LHS SHOMRQ DG RMHUHP SB HH
EHH MBI/ O\MJDIBFDIRYY R BMCHVVFIPHOV  FRISRIDM GYHDDRLY MY DA DERFDARYY \R BXMGHW VHIP HOV LFOGQ) ADMILE H SHIEUMHY CFTXMURQ DG
QSRR FRAV FRSRIDM JRYHCDFH FRERDM DoHMMIQ)  SKIDQMRSIE DAY GH HUMHG FRP SHODIRD FRW UHIDMS R FHABEQ FROMY HGAHY DQG GI0OP DY

H SHOH/DARADMS Z W \WHP XGMW HIUSTQR SURIUEP VAKDASDQ CRUIRW RUBXMGHIHY DG WHI XGAIRDODUHDAKDAKSSRVWKRHEMGHAR  FHABQ UABICGHS REQIDARYY/
UHIMY VR SUHG-P X\WO0 DARQ SRIA KRTHY P STRWR UMN P DRI HP HOADRUY MY SXOKDQAR RXUS NS SSHIMM) UIPHZRIN. WH I RMIQ PXUHR LFRP HKHEILQ
SIRIUP XVHG R KHEIH FHIEO QRS 6 GRIDU GHRP LDAG HIQQIV 1O RXU , QMDIRIO%MGHMY VFIP OV LQMFRP SOQ. DUDQIHP HQV Z W RXU , QMIDIRIC
YOMQHRHYDQG3* ,0 \HIP HOV\R WIQMAM QRS 6 GRIDUGHTRP LDMG HDQQIV DN HS PAUMA. H FKOQHWDM 06 WEQURMRQY Z W DQG EHE HH) RKHUVHIP HW
LFOGQ) WHHIP LDIRQR LOMFRP SIQ WDQLRAIRQY| RUFRQRICDARQ SXSRHY

6HIP HY$ FFRXQI 3RIFLHY 7 KHOFFRXQIQY SRIAH/R \KHVHIP HQVDHWH\EP HD/MRHGAAUEHGIQL RM 5 HXOVI RUHDFK \HJP HQVGFOGH HUQQIV RO DMIEXMG
HIXWY HYEEDKHE DAD GIYHOZ KLFK P DRI HP HOWFARQUGHY GHRHAOY \R \KSSRWWHDFK \VHIP HOAV UMWY 2 SHIDMY) H SHOWHY/\SHRLLFDED LGHQIVIDEGI W D SDMEXOUMAIP HQADUAH
DEBFDAG \R WDAHIP HADY LGRXUHG 2 SHIDMY H SHOHY QRAIGHOIVCEBH VR D\GHALLE VP HARDADUH LGRS LQ FRIGHANRQ Z W \WH JHCHDIRO R VP HOAUHYHOHY DA
JHHDID CERFDME EDHEXSROWHVHI P HAVKIMBUFDCSHAHQEIHR | JHGHDODGE D LQMRDAYHH SHOHY

) RULQ RUP DIRQ UHDMAG \R \LIQULFDQATFTXMMRYY VHHI RM ) RULQ RUP DINRQ UADAG \R WH DERSMRQR G DFFRXQIY) SURIRXGAHP HOV \FHLRM  7KH\HIP HOM]
UAXOVIQSURA FOWKDYHEHQUMAG | ROMHHIMP V D/CSTFIEG! \WRFRQIRP RWHPXUHOA HIUSUAHOEMRY

$ QMG 2 SHDWQ) , GFRP H

7KH&RP SIQ D] H/\WH RSHDMY SHIRP OFHR HIFK \FIP HAKMQ) 2 DEWMMG RSHIDMY) LGFRP H' $ GWWAG RSHIIY LGFRP H GRHY RAEDOM\R S, FRP H BW

EH R LGFRP H\B] HY/ DG HDAW IQ HOQQIVR RSHDIMY MEQAYHOMUY RUPL FNGRRP H QW DV GHMP IGHS IQDFFRDGFHZ NS 6 * $$3 EXWV\KRHP FDXUHR \FIP HA
SR IWRUBRWXVHEE \WH&RP SDQ VAKIH RSHID GHAMRQP DNHVR HYDOOM\VHI P HASHIRUP DFH DG DIRFDAM UARXUAHY DOG FROUMMOAZ 1\ DAKRIMIRYH I XICDGFH LV\KH
P HDXUH R VHIP HOASHURUP DFH SUVHQMG EHBZ. $ GWWAG RSHIDIY LGFRP H LY FOBXOMS B\ DEWMMY HIFK VHIP HOAV 2, GFRPH GRW/ EH RUH LGFRP H I HY DG HIDAW 1O
HIQQIVR RSHDMY MQAHMUY | RAHIRIBZ L) WP V Z KIFK DHGARUEHGLQJU-DMIGHEICEHDZ

T 5HID HGLQMWY HQNIOQY GWHY  GHADCG UG DO HOW

T &KOJH/UHDMG\R U HELQMAR HQNOQY GV QR

T 0 DOV SHIHFHXSDM/

T LYHAMGDOG5 XQR | 96MGHARY

T 2 WHUDOWF HQV OO

t

( TAW IQHAQQIVR RSHDNY NRLQAYHIMXUAY DG HIQQ)V DAMEX\VE R QRIFROARTLY QMY
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7KAH LA V OUH P SRUBOAR DO XQGHMIEQ) R RYHDDUAKIVR RSHIDIRY/ $ GWWAG RSHIDIY LGFRP H LY QRAD \XEWAM | RULGFRP H GAMIP LGHG LQ DFFREDFH Z W
8 6 * $$3 DUGWH&RP S VGHIQWROR DEWMMERSHIDY LGFRP HP D GLIHUIURP \WDAXVHGE! RMHUFRP SDQHY + RZ HYHUWH&RP SO0 EHIHYHAKDAKH SUAHOEMROR

DOWMAG RSHIDIY LGFRP HDVP HDXUHG | RUP DI HP HQABXUSRWAY HIKDFH WH XQEHMBEQ) R UAXOVR RSHIDIRY/E\ KLIKDIKWY WHUAKOVI P RYRQ) RSHDIRY/ DG
WHXQEHOLQ) SUR ROV | CRRYR IWBXMQHRHY

5 HOQ HG LQYHWR HOAIDIQY A QHAVDQG LHIDAMG DAV HOW
5 HDQ) HGLOYHWY HQWIDIQY BRWHY GHW

$ GWIAG RSHDIY LGFRP H H FOGHY 35 HO HG LOYHWR HQAIDY QR QR H AFBW RUFHMEIQ MWW V GARUEHG BHBZ. 6LIQULFDQACRRW H FOGG 1URP DOWMMG
RSHIDAY LR H LFOXGHY [P STIUP HQW DG FUGWIHIAMG JOQ/ GRKHY 1URP DBV R VHRXUMEY WH P Q) R Z KIFK G-8H05/ @UJHD RQ P DUNHAFUEWA FBY DQG FOQ YOU
FROUGHIE® CRRW SHIRGY DG LQMMADM UHIDAG JOQV G 1URP VDBV R VHRXUMEY Z KLFK DUH @LIHD \KEMRNR \WH &RP SO0 TV QVUHNRQ DG LQOHFAHG B\ P O
RSSRMQWNY D/Z HOD/\WHE&RP SDQ W\ QG FOSMIDSUR LGB! $ GAMNRIITD  CEWVMG RSHDI) LGFRP HH FOGHV U HG LQYHAR HQNDQY GKHY 1URP SIRGENVWDNFRQEQ
HP EHE3HGGHUYDAYHY DQG I URP DARALDMG GHUYDYHSRUNRIRVAKDALHSOVR  CQDAMAMIELON P DIHP HYSURIUP UHDAMGVRWHUMIR WRHSIRGEW :  KUBIWHERP SIQ
KDVKIBLFDED U GRMGWWHUAXOVR LW YDUCEG DO KHEILQ) SURIUZP VLQ DEXVMG RSHIDMY LGFRP HRYHMP H EHILQQRQY Z WK \KHVHARQG TXOWAUR WHHLP STFV
DHH FOGGIURP DEWMMGRSHIDICY LFRP H Z KIFK \WH&RP SO0 EHIHYHYHKOFWHXQEHIWEIAQ) R XQEHOLQ) SHIRP OFHWHGY

7KHIRIBZ 1) \BEBI VANV R WH LI QU LFDQAARP SROHQIVR 35 HOTJ HGLQYHWY HQAI QY GRAFY GHAV\KDADUH LQFOXGHG LQ DEWWAG RSHIDIY LGFRP HOGG DV D UAXKOVDH
UH GRRG D/ DOWE HQVVRE 5 HID HELQYHAR HOIOQY GRAFY  GHIVI RUSXUSRVAVR FDBXMY DOWIAGRSHDIY) LGFRP H

<HU( Q&G HHPEHJ

QP LARY
1 HAIDQ/ QXA [P
7HP LDAGKHIHVR IRILIQPUMEA HQQV
SXUHVGIRG\ LHTS DOV HON
SUCHSIORUAHR HOQQIV
BBB33EEEE8

, QUBAMRQVR WH WP V/ LQ\KH\SE® CERYH 35 HIT HG LQYHWY HQAIDIQY (RAHY - GHVDIQE UHIDAMG KDL B/ DQG DEWWE HQN' DR LGFOGHY DQ DEWWR HQAR UH GRW 5 HDI) HG LA HQAIOQY R GHV IHIMG R
" LYFUANGDQG5 XQRI 96MQHRHY 6HH" LYHAMEDOG5 XQRI| S0MQHARY QVRXWH-GEHBZ
3URJSHIRGLP RQVKDYHEH-QXSAM\RFRIRP \R FXUHVEHIRG SUAHOBIIR)

THPLCDAG+ HIIH/R ) RIMIQ&XUMA ( DLQQIV 7 KHIP RQMKRZ QLOWHVIEGI CERYHSUP DU UH GRAKHLP STRAR DQLQAMFRP SI) CUDQIHP HONEHE HD&RSRIDM
D052 WHURSH.DIRQY DG \WH, QMIDIRDOYAMCHA/AHIP HOVSXUXODAR Z KIFK WHQRQS 6 GRAIUGHRP LD HIQQIVLQ DEFRXQMEY | RUD SOMEX@U HU LGFOXQAQ) W
LQMIP WERWY SHIRG/ DUHWIQAG DV HE FXUHER H FKOQIHWDMY 7 KH L HG UDMY DUH GAMP LGHG LO FROGHRAIR) Z LK DRXUHER KHEILQ) SIRIUP GALIGHEWR P MDA
\KH UNN WDKQ DYRUCEG! UDM AKDQIHY Z LOUHEFHWHVHIP HOVS 6 GRIDUHNLYDBQADQQIV 3XOXOQAR\KY SIRIUP  \RH&RP SO0 V& RSRUDM D06 2 WHURSHDMRQ/P D
H HOOM | RZ DG PXUHR FROUEFWV Z WK WLLG SO \R \HIDWH QHAH SRXUH R SURVIRRG HOQQIV IURP \WH KHEIHG XA LQH AKOQIH IRUS 6 GROILY DAD\SHALLHG
H AKOQIHUDA 7 KHP DXUAMEYR \MAH FROUIFW FRUMSROG Z WK WH I XUMUH SHIRGYLQ Z KIFK \WHIG-OINLHG (RO8 6 GRAIIUGHRP LQDMG HUQIV OUHH SHRAMG\R EHIHHIDAG
7 KHH FRQMAN GR RO | RUKHEIH DAFRXQIY XQEHUS 6 * $$3 \R\KHUAXANY SUR LW RUGRWHY DUH UFRUGHS LQ* 5 HDOY HG LOYHAR HQMDIQY GRMHY QHAV - KHD\KH
FROUFW DUHWLP LODMGLQWH\EP HSHIRGWDAKHH SHRMG HLQQIVHP HIH \WHUAXKAY SRUMYHRUGHI DAYHFDK | BZ. H HRAAYLQFOXGHGLQ DEWMMG RSHIDICY LGFRP H
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EXUWHNB HIRG <IHTE $ GUMF HONV 7KH&RP SIQ XV LQMIIMMADM DQG XU \Z D5V DQG RKMHUGHIYDYH/\R P ORI H LQMMDGG PAUMER H FKOQIH DM H SRXUY
DUMQY [URP P VP DIRKHY BRI HHD DWHIV DQG (LY L(FOGQ) GAUDIRQP M DRKHY ) RUGHYDRYH FRQMPAVKDAER CRADGT\ | RUKHGIHCFFRXQICY \WDR HMKHSHIRGF
\Z [5 \HABP HQN Dv/Z HIDY FHUEQ RKHUGHUIYDYH UHIDAG LHIES DAV HOVOUH B FRG-G Q35 HT) HELQYHAR HQMOQY GWHY  GHAY DG DUHLGROGHG LQ DEWMAG RSHIDICY
LCFRP HVR U GRARHDN\MUKHGIH\ LHBR \MHXQEHDLQ) LOKP HW , QFHWEQLOWEIRY Z KHQ\KHHGHIYDIYHFRQMFWVDUHWMP LDAGRUR [ VANEH RUKHUI LQOCP DXUAY \KH
UAXAY WD) H5 JOQV RUGWHY D BFRIQ] HG LQ DEWMAG RSHDMY LGFRP H RYHUSHIRGY \WDAJHHD® C5SUR LP DM WH H SHRMG WP VR \WH GHIYDWHY RUXQEHOLQ)
LOXNKP HONLQ R B-UI RUDEWMAG RSHIDMY LGFRP H\R U GRAIKH D\MUKHGIH\ LHTS R \RH XQEHOLQ) LOXKP HON , QFOGHG LQ \KH P RXQIV WKRZ Q LQ\KHEE®! CERYH DUHJIOQ/
I RQFHIQGHIYDRYHFRQMPMKDAZ HIHMP ((DAGRUR VAMEHRMWHUILGDOP DMIWR PIARY  PIORQOGG P LARQIRMH\ HOWHG-G DG

SHANHD $VR ' HHP B WHHZD/D P IQRQGH HUHG GHAIDQ UHIAG \R FHYEQ GHUYDAYH FROMPW\KDAZ HIHMP LODAMS RUR IVANEH RUMWKHUI LGTC
P DMULY SUP DUO LQWH, QMIDIRTO/SMGIY $ OR LGFOGHG LOWH TP RQNMKRZ QLOKH\TEG CERYH DUHI HAVUHDMG R\ QRHIF * | &VR P LARY P LARQ DG

P LORQI RMWH\ HOWVHIGG oG UAS-RIYHD 6\ QKHIE* , &\V/DUHIAFRXQMS | RUDVGHIYDRYH/XQEUS 6 * $$ 3 DG WHHRH \WHHI H/DHWRGEGLO
35 HO] HGLQMWR HQNIDQY WY QHN 6HHL RM | RUDGAWRIOQ RP DIRQRQM QXHIE* |, &V

3UGASDOBRAFHR ( DLQQIV 7KH&RP ST FROGAW FHYBIQ CRAYMYAY | RUZ KLFK WD) HG LOYHWY HQADIQY GRWHY DUH D SUGASIORXUFHR  HQIQIVI RUIWBXMGHARY
DQG DU \WHH RUH LQFOGHS LQ DOWAG RSHDMY LFRPH SDMPX@® Z WIQ WH &RP SDQ 1V 3* ,0  VHIP HQV) RUH CPS®! 3* ,0 1V VDAOLF LQYHAMY EXMCHY P DN/
LQHXR HQV | RUVDB! RUM QEFDINRQ R RMFULQYHARLY RUI RUSTOR-P HOARUFR LM HOAIQ \WH &RP STQ) TV P DIDIHG | XQ5/ D5 VKFWUHS SURGFW' 7 KH WD HS LOMXR HA
JOQ/ G/ DARADMS Z W WHVDBI R WHH WDADLE LR HOV D Z HIDDY \WH P DNRUMW R GHIYDAYH XAV DU D SUGRLSDOCRRNWY | RUVMY BXMQHW DG LFOGG 1Q
DOWVAG RSHDAY LGFRP H |, Q DEAMRY \KH WD HG LOYHWY HQADIQY GRWHY DARADMG Z WK GO/ RWICDMG B, \WH&RP SIQ TV FRP P HIADOP RMWOJH RSHDMRYY DVZ HODY/
UHIDAG GHLYDAYH UAXOVDQG UABGHS P RVDIHVHYLAQ) WKW DUHDSUGASOCORAYNY | RAKLY EXMGHN DG DHWMHH RHLGFOGHGLQ DAXVMG RSHDIY LFRP H

$ GUR HOVUHDMG\RS HOO HGLOYHWY HOAIDLQY GRAFY  GHWV

7 KHIRIZ LY \BEGIVHVI R FHIBQRK-UP VH FOGHG! URP DEXVMG RSH.DIY) LGFRP H DG UH GRMS Dy DQ DO HYAR? 5 HO] HELQMHWY HOAIDQY K GHVIRU
SXERH/R FOPXDMY CEWMERSHDY LGFRP H

1 HNDQY GBI [P
, QYH HOWFDUUHG DVDLUYDOHWURKI K GHAKFRP H
) RMIQPXUMRA H FCYIHP RYHP HOV
* DO/ WY QHARQH SHIHFH IDAGFRUPN H FOGQ GHIYDIYH/DQGFRP P HIADCP RWDJHDQGRM-U

2 \WHUCRRNA/

BBBBBBBBBB
SURJSHIRGLP RXQVKDYHEHHQXSEDM\R FRIRP \R PXUMHMBHIRG SUAHIRQ
$ OAVMG RSHDIMY LGFRP HH FOGHY CHAIQYRWY HOAIDIY GARAY RO DWHIVAKSSRWY H SHIHTFH UDAMG FROMPNRTEHJICEQNA UHIAG GHIYDAYHY 0OG FRP P HIADOP RMDIH DOG RKHUGDDY 7 KH CRMAW |RU
GHIYDIYHY DG FRP P HIADCP RYSE) HOGG RKHUGTQ/AKDAKSSRIMHH SHIHEFH UDAMG SRGAW DUHUSRNGLQ® 5 HIT HELQYHIY HQNOQY GWH/ QGWDGH FOG-G!URP DENWAGRSHDMY LGFRP H

, QAR HQW FDULIHG DAVDLUYDOHMUIRKIK GHAKGFRP H 7 KH&RP SO KDY AHMEIQLQYHUAR HQWLO LW I HIH DODFFRXQABRMRIRV\KDADUH FDUIHG DAVDIUYDOHZ W FKDQIHV 1O
| LUYDOH U-ERWG Q3 2 WHULGRRP H GRW * ([ CP SOV LGFOGHWH &RP SO W/ LQYHWR HOVLO HIDXUW VHRXUMYAY DG | ] HG P DMIMAY G QDAG DY WDAQ) & RQIMMAZ LK WH
H FOMRQR WD HG QMY HQNDQY GRWHY Z WK URSHAWR RIHULQYHAR HONP DCDIHG RO D FRQIMMMEDAL \WH GHAI DLV RUGRWHY ROWHH LOYHIE HWDHH FOG-G | URP
DOWAG RSHDIY LGFRP H
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) RMJIQEXUWHR ( [ AKDQIHO RH-PHOV 7KH&RP SI) KDV FHISIQ DXHV DQG CHMMY | RUZ KIFK. XQE-US 6 * $$3 \WHADCQINYLQ YODH LGFOGQ) WRH DIRADMG
Z W AOQIH/1Q IRMIQ PUHE H FKOQIH DM/ GAUQ) WH SHIRG DH WFRGG LQ3 2 WHULGFRP H GRW * 7R WH H WIARH | RIIQ PAUHER. H SRKUH RO WHH DAV OUG
ACEOMYLVHRERP [FDID KHEIHERIFRQIGHHE SDWR WHE&RP SO0 VLSO XQAQ) VDA LHYI RUWLQM CDNRDOXEMADUHY \MHRKDQIHLO YDOHLGFOGHELQ? 2 WHULGFRP H
@V VH FOGG IURP DOWAG RSHIDMY LFRP H 7 KH LOMKUIGFH CCELOIAY DUH \KSSRWG By LOAHW HON GHIRP LCDIMG LQ FRUMERQAQ) PXAMAHY [FOGQ) DMIQILFDQA
SRR GALICDMS DV DYDDEG | RMIB! KB WHH QRO HD GHRP LCDMG DAHIV DG QLELOMNY DH HRQRP LFDD KHEIHG XQUHDT HG JOQV G/ RQ DYDLOE®! | RUNIB

LOMKR HQV LFOAQ) WRHDIMQ) 1URP IRMIQPUMHA H FKOQIH DM P RYHP HQV DHUHFRGGLO$ 2 &, XQ3HUS 6 * $$3 Z KIGIWHQRQ\ HQ GHIRP LCDMS CCEAWA/ DA
WP FDXUG | RUIRMIQ PXUHER. H AKOQIH UDM P RYHP HQW Z LW \KH UHIDAG FKOQIH LQ YDOH UHFRWGHG LQ HIQQIV Z MMQ 3 2 WHULGFRP H BW ~ ' XH\R MY GROHRERP LF
YRIMW WDAKDVEHHUH BRMGLOS 6 * $$ 3 HIQQIV WHRKDQIHIQ YDOHUHRGHEZ Q3 2 WHULGARP H GRW LVH FOGHSIURP. DEWAGRSHIDAY) LGFRP H

, QMR HQAIDLQY GRWHY RQ DWHIV\XSSRUNY) H SHIHIFH UDAG FROAMDAKRTEHU QDRI DQG FKDQIHY LQ H SHIHIFH UDIMG FROMPKRTEHU (DR GAH \R DXHAYDOH
FKDQIHY &HYBIQ SURGAEW LFOGHS LQWH 5 HINHP HOADQG , QMIDIRDOYSXMGHAR/NHI P HOW DUH H SHIHIFH UDRMG LOWDNQYHXT HOABXKOV DARADMS Z W \WHH SURSEN DH
H SHANG R XGIP DAD CFRXH R FROMPKRGHY 7KHP DUV R LOYHWR HOVVKSSRMY \WHHH SHIHIFH UDAG SURGKAN DUH FOUHG DAVOUYDOH Z W D0 HG OOG XQUOD HG
JOQ/ R BBRWGLQ3 2 WHULFRP H GRW DG \WH UHIDMG LQAMADG G YIGHIG LGFRP H U-SRIMG 1O 1 FNQAWR HONGFRP H 7R DOWHIH \WOMKHHH SHIHFH IDMG
SURGAN DUH DOR \KSSRUMG B\ GHYDAYHY DQG FRP P HILDOP RYWWIJH DG RKHUGDRY 7 KH GHIYDAYHY DUH FOUHG DAIDIUYDOH Z 1 WD) HG DG XQUADD] HG JOQ/ QWY
WBRWGLQ? 5 HI HGLOMWR HQAIOIQY GRKHY QAW 7 KHFRP P HUADCP RO H OQG RIMHUGDQY DUH FOWIHG DAXGEDG SUGASDO GHAR - XP RMY HG GVARXQIV DG 0 DEBZ DFH
IRUBRKHY Z W IOQY GWHY/ RQVDBYDQG KO HYLOWH YDODWRQ DERZ DRHI RUFRP P HIADCP RWWD HDQG RMHUGDOY UHBRIMGLO? 5 HIT) HELQMWY HONIDQY RWHY CGHIV

$ GMVIMG RSHDIY) LGFRP H H FOGHY QHALQHWF HWWIDQY GRWHY RQ DAVHNV \KSSRY H SHIHIFH UDMG FRQMPKRTHJ ACEAOWY UHDMG GHUYDAYHY DQG FRP P HIADC
P RMOJH DG RKMHUGIDY 7 KLY LY FROIMMOAZ WK \WHH FOMRQR U] HG LMW HWIDQY GRAKFY Z W UAGHRR RHULQMNR HOVAKSSRWG LOXUIDGFH ACELOWAY P DQIHS
RQ D FRODMAAEDLY |, Q DEAWNRY R EH FROIMMIAZ LW \WH KMWRUFDOWHDF HOAR - FKDLIHY UHIDAG VR WD HG LOYHAR HOASOLQY GRAFY RO LOYHWR W DEWMMG RSH.DIY
LGFRP HDOR H FOGHY\WH KO HLO FROAFARTEHUADE O GAHVR DAHAYDOH FKOQ HVIQWHSRROR LOQYHWR HOV LGFOQQ) FKOQIHVIQWHI DUYDOHR FRP P HIADOP RWOIH
DG RMHUGTIDY \KSSRMY \WHHH SHIHFH UDAG FRQMFW Z KLFK DUH U1 BRRAG LO? , QMIMNFUHEWE R SRIR KREHW CFFRXQAEDDGFHY 7 KH UAKOWR KLY CSSURDFK L/ WD
DOWVAG RSHIDILY LGFRP HI RUAKHH SURGENLFOGH GHWHH UYHMH DG LOMMANSUHIG Z HHOQ ROWHHH SHIHFH UDAGFRERV DQGH FOGHADQIHVIQI DUYDOHR WH
SRRCR LYW HON ERW WD HGOQGXQUHIT HG \WDAZ HH SHRAVZ LOXGP DAMD CRROHWR \WWHFRQMPKRTHY

2 \WHUS PV 7KHERP ST H FOG/AHMIQRKHWP VI URP DENVMG RSHDI LFRP HWDADUHFRQUMMAZ L\ P LOUDEXWR HOVGHAUEHGCERH

& KDUJHYUHIDAMG VR UHD) HG LQYHM? HOMIDIQVY RWHY QHIV
&KOLIHAKDNHDMVR U0 HGLQYHAR HOQAIOLQY GRAFY DHDBRH FOG-GIURP DAWMAGRSHDIMY LFRP H DG LFOGHWHI RTBZ LQ)

7KHSRWROR \WHOP RWDMNOR ' $& 92%p XQHAHSUWWHOXHWWHYH/DQG' 6, |RURHINQ SURGAW DAY UHDMG\R CHAB-DD) HGLOQYHWR HQAOQY KA/

1 3RIA KREHAYICHD/OUGIQMMMAUHIWGR SRR KREA WA DFFRXQAEDDHH WDAHDMR FHYEQ @ HSRIFLHAKDASDW ECAN AHSIQ U] HELOYHAR HQNIDQ, GRKHY
VR\WHSRIR KRG DG UAHYHYI RUIXMHSRIA . EHH LW RUFHMBQSRIAHAKDAIUHD HARGE. CHABD) HELQMHWY HQNIDQY GKHY

1 0 DUNAAYDOH DWW HOV SOG RUBHFHYHE XSRQ D FRMIPARTH IV \VUHIG-UR FHMBQR WH&RP SO0 I/ DX SURGEW DY \KHH P RXQN P MY DMKH GRAG-DT) HG
LOYMKR HQA DLQVRUGRKHYLGRXUHG XSROWHAVSRIROR WHXQEH®LQ) LOYHAME DAV

0 DUNHAY SHUHORHXSGDMY

7KH&RP SO KOG KIMRUFDID WARIQ] HG \WH LP P HADM LP STV 1URP AKDQIHY 1Q PXUHAP DUNHAFRQAMRDY RQ HANP DM/ R SUR MBELAM 1Q FXUMHASHIRG DAWMMG
RSHIDAY LFRPH %-ILQRQ) Z W \WH \FFRQG DXOMMUR WHH LP SCRV D H FOGS |1URP DEWMMG RSHDMY LGFRP H Z KIFK \WH &RP SI) EHIHYHY HKOGRHY \WH
XQEHWIEAQ R XEHOLQ) SHIRP OgFH
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WHIBY 7 KRHIP RQNUSUAHAKHLP SSAAWR WRHRKDQIWVRY' $ & DQGRK-UFRIWDQG UAHYHY SUP DO UHIMG\R YOUCEG! DO DQG YOULEG! DG XQYHYOOM HSURGEN
" LYHWMG DQG5 XQ R 96MQHAHY

7KHFRQUBMRQ\R LGFRP H AW R ' LYHMMG DQG5 XQ R Y6MGHMA/\WWDNKDYH EHHD RUZ LOEH\RT RUH WG LGFOAQ) BXMQHWHAKDAKDYH EHD STRHGLOZ LIGGGRZ Q
EXVWKDAAG QRANXDM | R QVARQMMHG RSHIDIRY/ CFARXQIY \WHDR HYWQEHUS 6 * $$3 DUHH FOGHIURP DAWMMG RSHIWY LGFRP HDVWHUAKOVR ' LYRUMGDQG5 XQ
R %90MGHXAY DHRNRMGH S G UHBYDQWR XQGEIABNEQ) \WHERP SO0 WVRQIRQ) RSHDIY AKXV

7 KH&BHG YN GYIMRQLY CFFRXQMS | RUDY D AYHIAG EXMGHN BHFDAOH WARQAN SUP DU® R AHIEEQ SOWASDIVY LOUKUGRH DQG DO SURGAW\KDAKH & RP S0
AHDHG\HIQ) DAG-P XD DIRQLQ 6HHLRM  |RUIXUKHULQ RUP DARQRQWHE BAHGUBAN

2 WHUDGXMR HOW

2 \KHJ DGV HOWV UBUHOADIDRNHL DEWMA HOV WDADUH H FOGHG [URP DEWMAG RSHDMY) LFRP H 7 KHVH LQFOGH FHIBIQ FRP SROHOV R \WH FRQUGHIDIRY | RUWH
$WKUDFH, 4 DFTAMMRY Z KLIFK DUHUHFRIQ] HGDVARP SHODIROH SHOHRYHMHUANXAMVAYLFHSHURGY DvZ HIDY KD HVIQWKHI DIUYDOHR  FRQMIHQNRQUGHDIRY

( TXIW LQHDUQQIVR RSH.DWQ) NRQAYHNMUAYDQG HDUQLQIVDMLEXWEGIVR QROFROARTIDY LOMHAV

(AW 1Q HIQQIVR RSHDNY MLQWHOMUY RQDSHY EDAY DUH LGFOGHS LQ DEWMMS RSHDMY LGFRP H DV WHH WXV DUH D SUGASDORXAH R HIQQIV 7KHH
HIQQIVDHUHGRMGRODS 6 * $$3 EDIVRQDQOWMM] EDLYD/DV-SIDMOHRQWHERP SIQ V& RQRIEDAGE\AP HOVR 2 SHDIRY/

( DRIV DMIEXEEGI VR RIFRURIY QMM DUHH FOG-G 1 URP DEWMAG RSHDMY LGFRP H ( DL.QIV DMIEX\BED R QRIFRQURTILY LMV U-SUAHIN \WH SRMRQR
HIQQIVIURP FRORIEDAG HMNY \WDAUHIAY \R \WH HIXLW LOMIIWVR P LGRIMY LOHWRLY DG DH HGRMG RQDS 6 * $$3 EDUV D/ D HSOLUDM QCH RQ \WH &RP SO0 IV
&RORIDM6\BM HOVR 2 SHDIRY/
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5 HFRGAIDARY R DAKWMG RSH.DAQ) LQFRP HDQG QHAKGRRP H GRW
7KHVIEGIEHBZ WFRGAGY DEWMAMG RSHIDICY LFRP HEH RMLGARP HVY HARLGFRP HEH RIHLGARP H\Y HYDQGHDAW LQHIQQIVR RSHDIY NMLQAHOMUY

<HUHGG' HRPEHU

QP LARY
$ GWANGRSHDIY) LGFRP HEH RUHLGARP H\S] HVE\ \FIP HQV/
3,0
8 6 YOMQIHY
8 6 : RINSOFHEROMRYV/AYIMR)
5 HMIHP HW
* URXS, QIXUDGFH
7RICB 6 : RASOFHEROMRY/AYIMRD
8 6 ,AYIGODBROMRY/AYIMRY
NeeiilensJeo sV
,QAVIGA@D UH
7RICB 6 ,AYIGOBROMRY/AYIMR)
$WXUDGFH, 4 AYMRQ
$ \WXUDQHH, 4
7RIS WXDFH, 4 AYIMRQ
7RI 6 9DMQIKHY
, QMIDIRID/MHNHY
&RSRDMOGG2 WHJ
7RIEDHIP HOADGWMAMG RSHIDIY LFRP HEH RMLGRRP H\E HY
5 HREAMY WPV
5 HOO HELOYHAR HQNIDIQY GRWHY  QHADIE UMM DOWA HW
&KOUIH/UHDMG\R U0 HLQYHAR QMDY QW GV
0 DUNAW SHIHPHXSEDM/
" LYHAMGDOG5 XQRI Y0MGHRY
SBRHEYBNAYIMRY
2\ LYPWMGDOG5 XQRI 96MQHRY
2 \NHUDEMNVN HQV
( W LQHIQQIVR RSHDMY NMOAHIMA/ QG HQQ)V DMIEXEEGIVR QRIFRQARTLY LOMBNV
S&RORIEDAGLGRP H BW EH RIHLGRRP HVY] H/DQGHMXW IQHIQQIVR RSHDIY NMQAHMUIY

BBBBBBBBBB
| QEYIGD0S QUMY VHIP HQABAXOV UH BRW $ & DL \KH, QRYLGATS QAWK EXMGHN LY D WIE DERGH RSHDIRY 7 KHHIP LDMRQ R LQMYHIP HAFRWV FLSS H3 LQ CFFREIFHZ W MY SRIR. VIGFOGHGIQ
FRORIEDI) DENWA HOVZ MWO&RSRDMOUG2 WHIRSHIDIRY/
$WKIDGFH, 4 ZDVOFIXQUGE. WHERP S0 Q2 AREHU 6HHLRM |RUDGAURIDOQRP DIRQ
( 1HRAMH HFRQG TXOUMUR WHUAKOWVR 32. DQGWHLP TR W\DB DUH H FOGHG 1URP \WH , QMEDIRIDOYOMGQHAHY DQG DH LGFOGHG LQWH' LYFURG DG 5 XQR| 960MGHAHY 1Q &RUIERUDM DG 2 WHJ
( 11HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SRR LW DQIASDRMG \OBI D H FOGHS 1URP \WH, QMEDIRDOYOMGHRAY DOG DHIGFOGHG LOWH' LYHWAG DOG 5 XQ R 96MCHAAV 1Q &RSRIDM DG
2 WHJ 3URUSHIRGIP RXQVKDYHEHHXSEDM\R FRQRP \R PAUMYBHIRG SUHAMRY 6HH1 RM | RUDGAWRIIOQ RP DIRQ
SURJSHIRG P RXQNVKDYHEH-OXSEDM\WRFRIRP VR FXUHGHIRG SUAHQBIRD
5 HEUAHON \KH LP P HADM P STFW 1Q FXUHIASHIIRG BAXOVI URP FKOCIHY LQ PXUHAP DUNAAFRQEWRY RO HANP DMVR SUR MIELOW Z KLFK DUHH FOGHS 1 URP DOWMAG RSHIDY LGFRP HEHIIQQQ) Z W WHVHRDG

TXOWUR
5 HEUAHON DOMVE HON GRAIGFOGHG LQ \WH CERYH UFRCAA) WPV 32 WHUDEWWY HON LGFOGH FHUIO FRP SRHOVR WH FROUGHIDIR) | RUWHS WXUDGFH, 4 CFTXOMMRY Z KIFK DUH WFRIQ) HG DY FRP SHODIRY
H SHQHRYHAHUADOMMVHYIFHSHIRG/ DVZ HEDYFKOIHVIQWHI DUYDDHR FROMY HWRQMUGHDIRY
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5 HFRCAIDARQR \HBRWICDQADAQ RUP DARD

7 KH\BEGVEHDZ SUAVHOWFHEIO! LDGADOLQ RIP DRI RAWHERP SO VAP HWDJGLWE R SRUIDMDQG2 WHURSHDIRYY LGFXAQ) DAHVE \HIP HOAIGG BYHIHY DG
EHHIW DG H S-RAVE \HIP HOARQ DO DEWMAMG RSHDIY LGFRP H EDAY 0GG WH UFRGAADIR) R \WH VFHIP HOAREEY VR CP RXQN USRS LQ WH &RORIEDAG ) LQDGALC
6B HOV

$VR' HHPEHJ
QP @R
$WHVE\ \HIP HOW
3* .0
8 6 YOMQIRAY
8 6 : RMNSOFHEROMRY/AYIMRD
5 HNHP HQV
* URXS , QKUDGFH

7RICB 6 : RASOFHEROMRY/AYMRD
8 6 , AYLGOIBROMRY/GYIMR)
, BAYGDO QAW
,QAVIGDO UH
7RICB 6 ,QAVIGAOEROMRY/AYIMRY
$WKIDGFH, 4 AYIMRQ
$ \WXUDQHH, 4
7RIS WX, 4 GYIMR)
7RICB 6 9OMQIKHY
, QMIDIRIO/ M/
&R SRIDMOGG2 WHJ
SBRHGYBANQYIMR)
7RECDAHVSHUE RORIEDM6\BAP HWR ) (DEFLOCBRAMNRY

BBBBBBBBEB
$WKIGFH, 4 ZD/OFTXQUGE WHERP S0 Q2 AREHU 6HHLRM |RUDGAURIDOQRP DIRQ
( 1HRAMWH\HFRQG TXOWUR WHFDUW LQJ TP RXQAR DXVHVR 32. DHH FOGGIURP \WH, QMIDIRIIDYAMGHAHY DG DHIGFOG-GLQWH'  LYFWANG DQG 5 XQ R Y6MGHAHVIQ &RSRIDM DQG 2 WHU ( |1 HAMH
WLLG TXOMUR WHFDW LY [P RXQAR DXHVR 327 DHH FOGHIURP \WH, QMEDIRDOYAAMCHIAY DG DHLCFOGHE LOWH' LYHAMS 0055 XQRI %0MCHAHY 1O &RUERIDM 005 2 \WHU 3URJSHIRG IP RXQV
KDHEHHQXSEDM\R FRQRP \R PUMMBHIRG SUAHIMRQ 6HH1 RM | RUDGAMRIIOQ RP DIRQ
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5 HHXH/ DQGEHH IWDQGH SHMW/RQDQ
DEVKWHG RSHLDWQ) LGFRP HEDUVE\ \HIP HQW

3,0
8 6 YMQWHY
8 6 : RNSOFHEROMRY/GYIMRQ
5 HMHP HOW
* IRXS, QXA
7RECB 6 : RINSOFHEROMRY/
AR
8 6 ,AYIGABROWRYAYIMRY
, EANGOS QUMY
,@AMGOO UH
7RECB 6 ,AYIGTIEROMRY
AR

$ WK, 4 GYIMRQ
$ WKIDGFH, 4
7RI WK, 4 GYIMRQ
7RECB 6 %MQHMY
, QMIDNRIO/XMHIH/
&RSRDMOG2 WHJ

7REOUYHHY DOGEHHIWDGH SHOHVR)

DQOENUMGRSHDAY LGFRP HEDLY
5 HFRCAAQ) WPV

5 HOTJ HGLQYHW HONIDQY GAKHY GHADQG
UHIDMS DONWR HQW

&KOLIH/UHIDAG\R WD) HGLQYHWR HQAIDIQ/
R GW

0 DIHM SHIHFHXSEDM/
" LYHWAMGOOGS5 XQR | YoMQHAHY
SRHGYUBNAYIMRD
2WHJ LYRAMGDQG5 XQR Y0MGHAHY
2 WD HOW

( TAW IQHAIQIVR RSHDNY MOQMHIMIY

DG HQQ)VDMIEXEEDIR GRIFRQURTILY
LQMIN

7REOAYHIH DOGEHHIWOGH SHMW/SHU
&RQRIDM6\BAP HOVR 2 SHDNRY/
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<HU( G5’ HAHP EHU

, QMHW
&UHEWG\R
1HV 3RIA KRTHM
7REO JQHIWHWW  TREOHHIW  3RIA KRGHM $ FFRXQV " IMGHOAR , QMHW $ P RU DARQ
5 HHQXH/ QRP H DQG( [ SHQWH/ UHHIW YOO/ 3RIA KRTHY ([SHOH R'$&
QP IR
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5 HYHXH/ DQG EHH IWDQGH SHOW/RQDQ
DEVKWHG RSHLDWQ) LGFRP HEDUVE\ \HIP HOW

3.0
8 6 VMG
8 6 : RNSOFHEROMRY/GYIMRQ
5 HMHP HOW
* URXS , QIXUDGFH
7RECB 6 : RINSOFHEROMRY/
AYMR)
8 6 , AYIGABROWRY/AYIMRY
, EANGOS QY
,@EMGO LH

7RICB 6 ,QAYIGOBROMRY
AYMRY

$ WK, 4 GYIMRQ
$ WKUDGFH, 4
7RI WK, 4 AYIMRQ
7RECB 6 %M/
, QMIDNRIO/MHIH/
&RSRDMOGG2 WHJ

7REOUYHHY DOGEHHIWDGH SHOHVR)

DQOENUMGRSHDNY LGFRP HEDLY
5 HFRCAOQ) WPV

5 HOOJ HGLOYHWR HONIDQY GAKHY GHADOG
UHIDMS DONWR HQW

&KDLIH/UHIDAG\R WD) HGLQYHWR HQAIDIQ/
R W

0 DHM SHIHFHXSEDM/
" LYHUAMGOOG5 XQR | Y0MQHAHY
SRHGUBNAYIMRY
2WHJ LYRAMGDQG5 XQR Y0MGHAHY
2 WHUDENWE HOW

( TAWIQHIQQIVR RSHDMY NQAWHMIH

DG HUQQ)V DMIEXEEDIR GRIFRQURTLY
LQMIN

7REOVHIH DQGEHH IWDGH SHOHVSHU
&RQRIDMGEWIAP HIVR 2 SHDARY/
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<HU( QGH5' HHP EHU

, QMHW
&UHEWG\R
1HV 3RIA KRGHM]
7REO QMR HW  7TREOHHIW  3RIA KRGHM] $ FFRXQV " IMGHOAR , QMHW $ P RUA DARQ
5 HHQXH/ QRPH DG ( [ SHOH UHHIW YOOV 3RIA KRBHY ([SHQH R'$&
QP IR
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<HU( QG5' HHP EHU

1V
7REO QYHR HONV 7REC/HHIW

5 HYHXHY DOGEHGHIWDOGH SHOH/RY S HHXHY P H DRC([SHH

YHHIW

, OMHAV
&UEWG\R
3RIA KRG
$ FFRXQW
YDDQHY

" IIGHIBAR
3RIA KRGHW

QMY
SHMH

$ P RO DARQ
R'$&

5o}
DEVKWMG RSHLDWQ) LGFRP HEDUVE\ \HIP HOW
3,0
8 6 YMQWHY
8 6 : RNSOFHEROMRY/GYIMRQ
5 HMHP HOW
* URXS, QXUDRH

QP LaRY/

7RECB 6 : RINSOFHEROMRY/
AR

8 6 , AYIGABROWRY/AYIMRY
, EAVNGOS QUMY
,@EMGO UH

7RECB 6 ,QAYIGTIEROMRY
AR

7RECB 6 %MQHAM

, QMIDIRDOOMHIY
SRERDMOYG2 \KHJ

7RECUHYHRHY DQGEHHIWDGH SHOHVRY
DQDANVMERSHDAY [GFRP HEDAY

5 HRCAQ) WPV
5 HOTJ HGLQYHW HQVIDIQY BRAHY  GHADQG
UHIDM DN HOW
SKDIHVUHDAMG\R B0 HGLOMAR HONIDQY
@I/ GV
" LYHUAMGOOG5 XQR | Y0MQHAHY
SRHCYUBNAYIMRD
2WHJ LYRAMGDQG5 XQR Y0MGHAHY

( TAW IOHAIQIVR RSHDMY MOMHOMIY
DG HIOQIVDRIEXEEBIR GRFROURTLY
LQMIV

7REOMYHOH DOGEHH IWDGH SHOH/SHU
&RORIDM6\BAP HIVR 2 SHDIRY/

BBBBBBEBEB
$WXIDFH, 4 Z DVOFIDAUHGE \WH&RP SR 1Q2 RREHU 6HH1 RM  |RUDGAMRIDOQRP DRQ

(1 HRAMH HFRQG XOUMUR WHUAKOWR 32. DQGWHLP SCRAR LW\DB DUH H FOGHE 1URP \WH , QMEDIRDOYOMQHAHY DQG DH LGFOGHS LQWH'  LYFURG DG 5 XQR| 96MGHAHY 1Q &RUERUDM DG 2 \WHJ
( 11HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SCRAR LW DQIASDMG\OBI DHH FOGHS 1URP \WH, QMEDIRDOYOMCHRAY DOG DHIGFOGHG LOWH' LYHWAG DOG 5 XQ R 96MCHAAY IQ &RSRIDM DG

2 WHJ 3URUSHIRGIP RXQVKDHEHHXSEDM\R FRIRP \R PUMHYBHIRGSHHMMRY 6HH1 RM | RUDGAWRIOQ RP DIRQ

5 HEUAHQIV\KH LP P HADM LP STAW LQ PXUBMQABHIIRG UAXAVI URP FKDQIHY LQ PXUHQAP DUNHAFRQBMRQY RQ HANP DRVR - SUR MIELOW Z KIFK DUHH FOGHG I URP DEVWMMG RSHIDIYY LGARP HEHIIQRQ) Z WK WH\HRQG

TXOWR 7KH&RP SIQ KDGKIMRUFDD WHRIQ] HE\WHHLP SCRWIQ DEWWMG RSHIDIY LFRP H

5 HSUAVHQN DXV HQV GRAIGFOGHS LQ \WH CERYH UFRGAMQ) WPV 22 WHUDGWWY HOV [QFOGH FHIBIQ FRP SRMOVR WH FRQUGHIDIRQ | RUWHS WXUDGRH 4. CFTXMMRQ Z KIFK DUH WFRIQ] HG DV FRP SHRDIRQ

H SHOHRYHAMHUBDXOMMVHYIFHSHIRGY DVZ HODY RO HVIQWHI DUYDXHR  FRQMY HONVRQIGHDIRY
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRY RUP \R FXUH/GHIRG SUHOBINRQ
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5 HYHOMY FOBXOM 1Q DFFREXFHZIN S 6 * $$3 IRUWH\ HOW HIGG' HIPEHU  LGFOGH \WH IRTBZ LI DARALDMG Z WK WH &RP SO 1V | RIMIQ DQG GRP HME
RSHIDIRY/

QP LGRY/
" RP HWF RSHIDARY/
) RILJQRSHDARY/ \RED
) RIJQRSHDMRY/ -[50D
) RILJQRSHDIRY/ . RUD
BBBBBBBEBB
5 HYHQHVIHDAMG\R32 . XQMDRTIQ$ XIXWW

» QMIHIP HWb HYHXH/
0 DEIHP HQAKDY GHMP LGHS \WH LOMYFIP HOAUYHXHY Z LW UH HHGFH VR P DINHAUDAY |, QMYIP HAUHYHOAHY D HIP LCDMG LQ FRORIEDIRY LQ &RSRUIDM D5 2 WHU

RSHDIRY 7KH 3* ,0  VFIP HOMIHYHDMY LGFOGH LQMYFIP HQMYHOMHY SUP DUO FROMMY R DAVHAEDAHG P DDIHP HOADGS OGP LOVADARY | H/ TRUWKH \ HOY HIGHG
"HHPEU  DVIRTZV

LQP LARY
3*,0 \HIP HQNQMYHIP HOABYHOGHY

6HIP HQVP D DR HIMJLQR LOMCDOGHIYDIYH FRQAMFW Z K RMHUVAIP HON ) RUDGWWAG RSH.DMY) LGFRP H HIFK \HI P HQADFFRXQWV | RUWH LOM CDOGHIYDIYH UKV
FROUMAMAZ LK \KHP DQQHULQZ KIFK \WDAHI P HOAZFFRXQNVI RURKHMP LOUH WLEDOGHIYDAYHY

$ WHAP DQDIHP HADQG \VHUYLFHI HY

7 KH\BEBIEHBZ SUAHQVDMHAP DI HP HAIGGVHYLFHI HAY SUHERP LDQ® UHDMAGAR COLQYHAR HANP DOIHP HOATRAYIMY | RARHSHIRG/LQAFDMG

QP LGRY
$ WHAEDHSP DEIHP HOWHHY
3HIRUP DFH EDHGLGRHMYHI HY
2\WHIIHY
7RBCDAANP DEIHP HQADQGVHIYLFHI HY

&200,70 (176%$1' &217,1* (17/,$%/,7,(6
&RP P IW? HONDQG* XDLDQM

&RP PHADD RIADIH/ RDQ&RP P LW HQW

' HRAPEHJ

QP LARY
7RECRANEEQ) P RMDIHEGOQARP P LW HQV
SRWRQR FRP P W HQ/Z KHIHSUHDUIDQIHP HQAR\HDR LQYHWRUH MV

,Q FROGHAIRY Z W WH &RP SIQ W FRP P HADOP RWDIH RSHIDIRYY IMRUWICDAY FRP P HADOP RWDIH (00 &RP P LW HQV | RJGDQY \WDAZ LGDEH KHIB | RUNDB! DA
WFRIQ] H5 DV GHUYDRYHY DG UFRGHG DVOIUYDOH , QFHIBIQR WHHWIQLRNRDY WHERP S SUH DUIDCY H/AKDAZ LAVHIWH GO VR DOLOYHARU LFOGQ) R IRYHIP HA
\SRQRUHS HMEY D/ GVPAMHG EHBZ  DWUWH &RP S0 1 XQB/ WH BT 7 KH CERYH DP RQALGFOGHY XQ XQEHS FRP P L\ HOW WDADH QRAXFROEWRDD  FOGFHIIE® ) RU
UHIDAG UV SRXUH \WHH Z D/ DQ DEBZ DOFH I RUFHAWRWAVR PLARQDVR ' HHPBHU ZKFKIVDFKOQHR P LOIRQIRUWH\ HIUHG-G' HHP BHU
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&RP P \F HOWM\R 3 XUFKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

' HRAPEHJ

QP LARY
([ SFAMG\REHIXQE-GI URP \WHJ HIHDCDFFRXQATINE RMHURSHUDNRQY RANGHWKH\F-SDUDM CFFRXQV
([ SHFAMG\REHIXQEGIURP \FEDUDMOAFRXQNV

7KH&RP SO KDV RKHUFRP P 1\ HOWV\R SXURKDVH RUIXQG LOYHIR HQW \RP HR! Z KLFK DU FRQMY HAKSRQ HYHQIV RUALURXP WBGFHY CRAXQE-UWH & RP S v FRQRO
LFOGQ) \WRH DAKH GVFUHIR) R \WH &RP SO0 1V FRXQASDMKY 7KH &RP SO DQIASDMY D SRMRQ R \KHH FRP P LW HIV Z LADXGP DM BH IXQEG [URP LW \FSDUDA

CFFARXQN 7 KH CERYH [P RXQAIGFOGH XQ XQEHG FRP P 1\R HV WDADUH RAXGFROGUREDD FOGRHIDE®! 7 KHH Z HH QR UM FKOLIHY | RUFUEWERKAY | RUWH \ HIUHIGG
" HHPEHU

, QG QULFDIWROR 6HRXUMAY/ HIAQ) DQG6HXUMAYS HEXUFKDVH7 UDQWDRIRY

' HAHP EHJ

QP IR
, Q@GP QULIFDNRQ SURYLGHE R AHMEIOQ FOHOW I RIVAEXUMAY GLE Q) DG VHRXAUMAY B-SXURKDHWEQLRNRQY
) QUYDOHR  WHDWMG FROWIDCDARADMSZ W CERYHLQGP QU LFDINRQY
$ FRXHGACEON DARADMSZ 1MW I XDIOA

BBBREEEEER
(GOGY  PIORODEG P IARQUADMGR VHRXUMA/BEXUFKDHWIQOANR/DVR * HHP BHU sae] UAS-RIYHD
,QOGV  PIARQDEG P IARQUADMG\R VHRXUMEYBEXUFKDHWIROANRQ/DVR ' HHP BHU sec] UAS-RIYHD

, QWHRP DOFRUIHR BXMGHN WHERP SIQ P D | CAOBMVHRXUMIEY GLEQ) RUVARXUME U-BXUFKDHWEQLRMRQYRQEHKDD R FHYIQFIHWFFRXQN FRIBAIYHD 3\WH
OFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDARQ\R \WH CFFRXQV R KRGS \MHP KDUP GAW IO FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDARADAG Z LW \XFK WIQLRARQY/ I CAOBMG B \WHERP SDQ, QVHRXUMI/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIG-GE. \WH FRXQMSOLNY \R \WH CFFRXQV D
WHLGH-BUROR \WHWBQLRNRQLQ DO CP RXQADANBDIVATXCOR R \WHIDUYDOHR WHGDGHE VXU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAY R WH
IQUYDOHR \KHEDGHG VXU | QUHRXUARY U-EXURKDHWEQOANRYY FRIDALDOLY SURYIGHGE WHFRXQIMSDY \R\KH CFFRXQVDAKHLGH-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAVIDCOR R \KHIDQUYDOHR \WHVHRXUME/\KEMPAR USXUAKDVH DG \WH FRIDALDOLY P OQEGHGAIO \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUMEV \KENVR
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDNY R \WHWIQURNRQ GH DXOVDQGWWH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R \WHHRXUMEY GOGHG\R RU
\KEMPAR WEXURDHIURP \XFAK FRXQMSDNY 7 KH&RP SI) EHIHYH/WHSRMELOIVR 0 SO P HOVXQGHMHHLQEP QUYL UP RM

&UHAW HIYDIYHY/: UMK

$VAVPXWHG I XUWHIIQL RM WH&RP SDQ Z UM RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SO LVREQIDMGWR D WHFRXQM. B0 WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQ WH GH DXEMG VHRXAUMY RMP LOIUNVHRXUWY

* XDUDQAHVR $ WH/@DOHY/

' HAHPEHJ

QP IARY
* XODIPQMGYDOHR WKILG SDWNA DWVANV
) QUYDOHR FRIDMIDOXSSRWY \KHHDIHN
$ WHNVAHAQW DWRADMSZ W I XD FOWHS DAVDUYDDH

&HVHEQFRQNIFWXQGHZ UMD B \WHS HINP HOAIP HONGFOGH I XOUDQMY UHDIMG R | LDIADODAANRZ GHG B\ WHJIXDUDQAHG SOV 7 KHVH FRQAEFW DUH CFFRXQMG | RU
DVGHULYDAYHY DG FOWHG DAVDIUYDOH 7 KHFRIDMIOKSSRIY WHHI XOUDQMAYLY RAH GRME ROWHE RORICDMS6\BAP HOVR ) LDFADDBRMRY
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, Q3P QULFDIRQR 6HMFHG0 RISDIH/ ROQV

' HHP EHY
LQP LARY
0 OIPXP H SRAUHXQE-UGEP QLLFDNRQDI B HOVI RUP RMDIHETQAHYIRGE WHERP SIQ
) LWWABRWH SRKUHSRMRQR CERYH
$ FRHG QCELOW DARFDAGZ W I XOUDQM-Y
BBBBBBBEBB
$VR' HRHPEH \WHOFRUXAHG CCEON DAVRADMSZ LW I XOBQRY LRXGHY DQ D DA | RUFHAWBRWH/R P ITIRQ Z KK VDRDQJIHR P LAORQI RMWH\ HUHG-G' HRHP B

$VSOWR WHFRP P HADOP RWDJHIRYMWAYR WH&RP SOQ V3* ,0 HIP HOMAH&RP SO SIRVIGHY/FRP P HIADCP RWWDJHRWICDARY XQGEHZ UMY DOGVHYAQ) |1RU
FHVEQ JRYHIP HOWSRQRUHG QMY \XFK DV) DUQHO CHOGG) WHEAHO OF 7KH&RP SDQ KDV DIUHG W LQEP QI\ \WHJIRYHEP HMSRQRIG HOMEY | RUD SRWRQR \WH
FU-GWIM DARADMG Z W FHMEQ R \KH P RADIHY MY/ \MURKIK. D GHBI DMG DAKRINY DUDQI HP HW8 QGHUWHH DUDQIHP HOV \WH &RP SDQ RWLCDMY P XA TP 1O
P RMIDIHY/| RUVDBH VR WH JRYHIP HOASRQUR G HMNA EDHG RO XQEHZ UMY \WIQELG/A\KH \SHAL\ OGP DNVSD P HOM\R WP | RUD\SHALLHG SHIAFHQIEDH\KDHR G/
WH IGPXURQAHMIQ GO/ VHYF-GE WHERP S 7KH&RP S VSHA-QEHWKOHR GWAVIGRUWGIHHID YOIUVIRP R R \WHEDQEDDGRH DGLYWSIFDD
EDHG RQ DI LWABRW H SRXUH I RUDWBIMG SHAHQBIHR \WH (R0Q EDDGRH SO D\KDUHG H SRUKUH Z WK WH JRYHIP HWSRQRUHE HQIMY | RUDD. GRAWHVIQH FHWR WH EAG
I LAERW SHAHQEIH \XEVRAR D FRQUPMID \GHALLHG P O IP XP SHAHQIIH 7KH&RP SO GHALP LQH/\H CCELONY UHIDAMG VR LY H SRXUHXMQ) KIMRUFDOGRW H SHIHFH

DQG WH M H OQG WP OQQ) @HR \WH DAMV7KH &RP SO \HYIFHG P LARQ DG PLARQR P RYDIH/ \KEMPAR \MHH GW KD DUDQIHP HOW DY R
CHPEU oG ASHRAYHD DOR Z KIFK DHFRADMDT HGE | LWMBURINY @HY/ROWHXQEHDLQ) P XAVI TP LO WMGHQMCERSHWY $VR ' HHP BHU
WHH P RDIHY KOG D Z HIKWMG DHIDIH G-BAVAYLFH FRYHIJH (DR R WP H/ DQG D Z HIKWMG DYHIIH GOQ\R YOOH (DR R $VR ' HHPBEU WHH
P RMDIH/ KOG D Z HIKWG DYHDIH G-BAVHYEH FRYHIIH UDIR R WP H/ DQG D Z HIK\MG DYHIJH GOQ\R YOOH WDAR R 7KH&RP S KOG (R AW/ UHDAG \R
LGP QULFDNRQKDIZ HHVHNBG | RARH\ HOWHG-G' HAHP BHU 58]
2 \MHU* XDUDQMY/

' HHPEH)

LQP LAaRY

2 \KHUIXOUDQM-VZ KHUHDP RQWFDQEHGHMP LG-G
$ FROHG ACELOW | RURKHI XOLDQM- DQGLQE-P QULFDARYY

7KH&RP SO 1V DOR \KEMPAIR RIKHUI LQDGALDOU XOUDQMAY DQG LGE-P QUY DUDQIHP HOV 7KH&RP S KDV SURVIGHS LQEHP QU DQG I XDUDQM-Y UHDMAG \R CFTXMURDY
AVSRRYY LQYHAR HNVDQGRMHMEQLAMRQ\WDADHWIIHBGE, [P RY RMHWQIV BUTRHY/R UBUAHIBIRYY Z DUIDMYRIFRYHDQVSIRIGGE, WHE&RP SDQ 7KHH
REQDARQY DHWSLFDID VEMPAR YOURXVWP HIP MINRYY CHIGHGE \WHFRQUMPWRUE. RSHDNRQR @Y \KFK D/\WIMM/R @P WBNRY , QVRP HFDAHY \KHP [ LP XP SRAQINC
REQUDIRQ LY \EMPANR FROMPMOOIP MIMRQY Z KB LQ RKHUFDHY/ \KFK TP MINRQY DUH QRAVGHRILHG RUCSSIFLE® , FOG-GIERHOM  PIARQDG  PLARQD/R
" HPBEU DG UASHAWHD R\ LHTB P DQMIGRH JXOUIQMY UADAG \R FHAEIO LOYHAY HOVWH &RP SO \RTS 7KH &RP SI). GRY QRAH SHRAXR P DNH DQ
SO P HQVRQWHHI XDUDQM- DG LY QRO 1Q) D) ACELOMA/ DARADMG Z W WHHJI XOLIQMY

6LCFAHAHIQR \WHH REQI DNRQY DUH QRAEMANR CP MRV WY QRASRWE®I R GAMP LLHWH P [ LP XP SRIMANDOCP RXQAGH XQEHU\WWHH IXDIBQMY 7 KH CFRXHG
CCHONAY LGHNIHSE CERYH R (RACFXCH MHEICHS CH MW DARADMG Z W \RG EMCHAMY

, QROHCR $WHXP HOW

0 RWMR \KH MUMGRIR)Y LQ Z KIFK WH &RP SIQ LV OGP WG \R WEQUPABXMGHW UHNXLH LOKUY GRQI EXMGHW Z Q) \WH MUMVGRIRQ \R SDMWALSDM LQ JXDUDQAH
DARADMRY Z KIFK DUH RIDQ] HG\R SO FRQMPXCOEHH IW RZ H5 SXWKOQAR LOKUIGFH SRIFHY IMKHG B [P SDUHG LORYHARUI DOG QKUY 7 KHH DARADIR)Y G
DAHAP HOV XS \R SUAFUEHG QP W RQDEP HP EHULQKUHYLQ D SDMWAXO@UMBMRQWHEDLYR \WHSURSRMRDMKOHR \WHSWP 1XP VZ UMKDE P HP BHULQKUHY LOWHOGH/
R BAMHNVIQZ KIEK WHLP SOUG LQRYHNRUI DGGIQXUHHIDIHG 6RP HWEAY SHP WP HP BHUQKUHYAR UFRYHJ
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DWHAP HON SOG \WURKIK | XERUSDMPIOSUP P \Bf RIVAV |, Q DEAWRY - 0800 KDY HABEQKHS WH - D500 3RIA KRTEHY 3URMANRY &RERIDIRY D/ D FROMIHRA R SURMAW
SRIR KREHY DI DQXMKHIQRYHR R @ HIQMXUDGFHFRP SOQHVLQ- CEIQWURKIK DAVEAP HIMR FRP SOQHY/QFHOHG\R SURVLGH@ HIQKUDFH

$ WHVDOG ACE OV KHIB| RUQRYHR. DAHWP HOVZ HIHDVIRTBZ V

' HAHPEHJ

QP LaRY/
2 \KHUDAW

3UP LXP W RINFNVRUI XM XQEVARXQAG DAHAP HON
3UP LXP \ RINVANAXUWH® DYDMDE® RUSOIG DAFRKP HOV
7RED
2 \MHUICHOMWY/
,QROHRA DAMHP HQV

&ROMYHOW (CHONY

2 QDORYRQ) EDLYV WHERP S0 DOGIWUHIXDRY BV IWRSHDIRYY LFOAQ) BXWRAIP MGWR \DBY DG RKMHUPXMWRP HULQMIDFH SURFHGUAY DG SURNHY DG
SURFHEUA | RUP HAMY) REQIDARQY VR LW FXVIRP HY DQG RHUSDMEY 7 KHH BYEZ VP D BAXOMQ WH P RALLFDIRQ RUHKOGR-P HMR - SURFHAHY RUWH P SRURQ R RIHU
CRIRQSDOY LFXAQ) FRIFHQQ) P DEIHP HIARYHILI KWADBY DG RM-UPXAWRP HULQMI CFHSURFHEXUAY DG SIRNFHY DG\WHWP LQ) RUFRP SXBMRQR SD P HOMVR PXKRP HY
DOGRM-USOMEY , QFHVIQFDAY Ll DSSURSUDM WHERP ST P D RIHUPXAMEP HY RURKHUSDUY WP HADIRQDGP D LRXURKDLIHY LGFOGQ) WHFRWR \KFK UHP HADIRD
D LOVDAYHFRWVOQG BIXDRY [1GH/

7KHERP SIQ LV \KEMPR \WH @\ DOG W XTIRQY R WBAY DG RKMHUMUMG RNRQY FRIFHOQ) WHIGHIVIFDARD WERWY) DG HAKHDN HOAR XQROIP HG RUCEDQERHS
IXQB/ DG LV \MEMRAR DQWIZE H P LCDNRQ | RUFRP SIDCFH Z LW \WHVH UHTXLHP HW ) RUDGAWRDOAVAXWRQR WHH P DY \FH32 / MIDMRQDJGS HIXDRY 0 DY
EHBZ

, VWY SRMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK |GZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDKCCSHUIRGFRX@G EHP DAUDD O HAMGD/DUAKOWR SD P HONLQ
FRQQHANRQ Z W \KH P DIVLY GVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SOIWXSROWWH UAKOVR  RSHIDIRYY RUFDK |BZ | RUNKFK SHIRG 0 DDIHP HQABHINYHY KRZ HYHU
KDAKGNP DM SD P HOVLQ FRIGHANRD Z 1\ WHVH P DIV DVAMUFRQUIGHDIRO R CESTFTE®! UMHYHY DGG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRAARD
WH&RP SO VI LOCADOERIMRY

/ MIDARQDQG5 HHX@MA) 0 DMLY

7KHE&RP SO LV \XEMPAR GICOD0G BIXDRY CRIRY IQ\WHREY FRUHR W BMGHMY 3HEQ) GICODNG BIXDRY DRIRY LFOGH SRFHHEQIV UHDIY \R
DSFWR WH &RP SIQ TV BXMQHAHY DG RSHDMRQY \WWDADUH \SHAL LF W MOGE SURFHHAQIV WDADUH WSIFDOR \KH EXMGHMAY 1Q Z KIFK IMRSHIDMY L(FOQQ) 1Q ERK FDWH/
EXMGHAM\KDAKDYHEHHD HWHUAYHWMG RUSORHGLOQZ LG GRZ QUMY 6RP HR \MHH SURFHHAQIV KDYHEHHD BRIKWRQEHKDD R YDURXY DXBIHG FDWHVR FRP SOV , Q
FHVEQR \HH P DN \WWH STIQIV DUH VHN.GQ) @UIH DG RULQEAMP LDM [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIX@RY
P DAL DQGWHIP RQARUDQJIHR SRAMQIORY DA SDUMXTMP H LVRWLGKHH® XFHIEIQ

7KH&RP SDQ HABEDKHY CFRXCY | RUG DIRQ DQG W XDRAY P DY Z KHD LY SUREDE® \WWDAD G/ KDV EHHD LOPXUHG DOG \WH P RXQAR \WDWERW FDQ EH UDRIED
HXP DMG ) RUGMDMRQDGUHIXDRY P DWHYZ KHHD&WP D BHUDRIED SRMEG EXWRBREEG! RULY SURTEGIEXWRAFDRIED HANP CEG! QR CFRXCOLY FAEEDKHS
EXVWKHP DU Ll SRAMQADED P DALDOLYAVFRHS LFOGQ) P DMWY AVPWHGEHBZ 7KH&RP SO HAP DMAKDADVR ' HHP BHU WHDIJWIDMWQIHR WDRIED
SRWEGI B/ IQH FRWR  CFRUOOY HIEEDKHS | RUWRVH QU DARQ DJG UIXDRY P DY | RUZ KIEK \KFK DQ HAP DM PXAMO® FOQEHPDGHIVOWWDY  PLAR) $Q
HXP DM LV GRADQ LOGFDIROR H SHAMG W Ll 0Q RUWH&RP SIQ VPO LP XP SRMEBI GW H SRKH RO VKK P DY 7KH&RP SIQ UHVHZ V UHBYDQNIQ RUP DIRQ Z WK
UAGHRIR LW QM DIRQ DG W XTRY P DY RQ D TXCWM® DG DQO0EDAY DG XSADM/ W CFRUXOY GMRKUHY DG AP DM/R BDRIED SRUEGI GW EDHG RQKFK
UMV

/ CERUDQG( P S® P HQAD DALY
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3UKGHNCR %410 LO' DERUDQG( P SE PHYD DIWLY

3UGNMOR %I 103329%  VHIY LQXUDFFH SURGFW R FROKP HY WURKIK @ H SOQQHUI DGRV 3/ UIH3@QHY  Z KR DU HY DIHG D LQGE-SHIG-OAM H LQKUDFH
EURNHY DG QRADYVHP SB HHY © KHD D/ LI H3@ICH FROMPWDOUHIWROKLS Z W 32 %6 LV \MP LDMG LQP 0Q FDAYWH/ LLH 3@QHIFRP P HIHY D GERUNXMDIOIOMB2 %
DEBILQ) HMMBP HIAR HP SER P HIWHIMG EHH W 32 961D GH HIEDQAQ QP HIRAVAKFK OZ KWLQYA] LOBRIKVWA 1RP HY Ll H3MQGHY DQG KDY EHHQ\KEMAAR U XDRY
CRMRQY AKDIBIILQ) WH YOIAW R 32 %1 DGR P RGHD 32 % KDY FRQIMMHG \R UHFH.YH DEAWR COMERUMKAV DQG BIX@RY  CRIRQY LORNQ) WHRSHDMRQR LW UDROH
P RG-OQRE WAMEDEQ) HEV\RDAB2 % KDVABNHOVR DIWP SR P MIDMWHOERUUMN B, P RAL\ QI IWI WGFKIVHP R3HD32 % FROMXH/R P RAL\ LW UIGFKIVHP RGHOR | XU
P LADMWLY UM

, QAYIGXDCH QQXIMEV , QAYIGKDO LIHDQG* LRXS , QUKUDQFH
YARGHIENY 7KH3 GO QXIDFH&RP SDQ R $P HIFD HADO

Q HHPEU  DFRP STIQMMY®BG- XOH+ DQYARGHIFAN ' DURQ6EP W DG 7KRP DVEFKUHNY 7KH3 XGHRMO QXDIFH&RP SDQ. R $PHIFD HAO Z DVILBGLQWH
BXSHIRUGRMWR 1HZ -HIH /¥ ' IMMRQ (WH &RXQWV 7KH FRP STIQV L DEBIHY \KDAGH HIEON WP LODAG STIQNI VT HP SR P HWRUHYIDILQ) LQ Z KMBEGZ LY
FRIGAWQRILGY WH\DBIR 0 \ 7HP SRIAH/WURIK : HIY) DJR OQG YIRDAG 1 HZ -HYH IV &RQAHMRXY ( P S HH 3URMANRDS FWDGG L VHH\V ECAN OG5 | LRQASD

FRP SHODRY DG SXQUWYH AP DIHY DG DVRGH VT HAY DG FRWV |, Q- DU GH HYEONV 1 GG DQ 0OZ HWR \WH FRP STIQN, Q' HAHP BHU WH FRXUAJ UDQAG \KH
&RP S0 VKPP O MGIP HWP RIRQ DG G\P IWHG \KH FRP STIQW, Q 6HBAP BHU \WH SO [ LBG D- ROMWEXOMRQR ' WP MOOZ LW 3UMARH 7KLY P DRULY RZ
FRHG

%-KIDUQY 3UFR/ LIH

,Q-X0 D SXBIRYH FOW CANRQ FRP STIQAHQIBG 5 LEKDUG %4-KIDUQY 3UKFR/ LIH, QIUIDFH&RP SDQ Z DV ILBG LQWHS QUG 6VBRY' LMMFAE RAWRUNKH & HOREC
" MMPAR &DIRGD DBILQ) \WDAKH &RP SO P SREV AKOUIHY RQ RZ GHY R XQYHYDOM H SRIFLHY R FXUH GH DXV DG RUBHQKEIM @BV \WWDADUH LFRQUMMOAZ [\K \KH
CESOFEGIXQYHYOON HSRIA 7 KHARP SMQAMFOGVFTIP VI RUEWIFK R FRQMPAEWIFK R P SCHGFRYHIDOWR JRRGI DWW DG QUG-DIY  DQG YIRDMRQR & DO RQDOY
006G WY XQBHALLHG @P IH/DRY Z WK GFRODRY DG IOACRMH BHIH |, Q6HBMP BHU WH&RP S 1LBG W DQZ HWR \WKH FRP STIQN, Q6HBMP BHJ SmOW
ILGG D P RIRQ | RUFDW FHWIFDIRD ,Q 2 AREHJ SOONM GG \WH) LN P HIGHG &RP SIQADGAQ) 3UXGHMD0, QXUIGFH &RP SIQ R $ P HIFD DQG 3UFR / LUH
,QXDFHERPSI) R 1HZ -HYX DVGHHIEQN 006 D P RIRQWHNGQ SUHIP LY FHWIFDIRQ R D \FWBP HOAFDW DSSROQN HMWR D FOW UBUMHBYH OOG FODW
FRXQUHD DQG SUHIP LY CESURYDOR \WH SURSRVHG FOW CRMRQ \VHABP HOW, Q 1 RYHP BHU \WH FRXUOAMAXHG 0Q RG-UJUDQICY WH P RIRQ I RUSUHIP LY CBSURYDOR \KH
\HBP HOV, Q -XCH WH FROMWKHG DQ RGU L JUDQNY STIQNIV] P RIRD | RUFHWIEDNRQ R \WH \HABP HOAFDW LU D5SURVIQ) WH SURSRHG (DR LGH FDW
\HMBP HQADIUH-P HOWV L. CESURYIQY \WH FIDW QRIFH LY [7 DLACQY DR M1 HAY DQG FRWWR STIQIV V DQG D UG-G LGRHMWH [ DG \R %-KIDUQ DG Y AP DIQ) \KH
CRNRQZ W SUMAFH BXWWP DQEQQ) MUMGRNRQRYHAHVHNBP HON

( VFKHDR HQW MIDRRQ
7RECEWHB HRYHY 6HMFHY // & Y 0 HMIH ,(F  HADO 3WXGHQIDO) LDGADO, F - 7KH3 UKGHMDO QXUDFHERP SDQ R $PHIFD D53 UKGHMO QXUIDFHSIHR // &

Q' HHPEU 7RO WS HRYHY 6HYIFHY / / & RQEFKOD R WHEVBMR 1 HZ <RI 1LBG D6HRGS P HIGHE &RP STIQAQWKH 6XSUP HERXUAR \KH 6\BM R
1H <RN &RQVR 1H <RN DOQWIPRY RKHJ  GHHIEDQW 3UGHMD) LQOGADD ,(F 7 KH 3UXGHOAD, QXUIFH &RP S R $ P HUFD DQG 3UKGHINID, QUXUDGFH
$IHR // & DEDILQY WDNKH&RP S 106G W HAKHDAQ H LOKUIGFH SIRFHHEY 1Q YIRDMRQ R \WH 1 HZ <RUN ) DOH &@P V'$ PW7 KH \HFRQG TP HIGHS FRP STIQAVHNWY
IOXQRAYHUHIH  FRP SHODRY @P IR/ AYIOSHIDOWY WHEGIAP DIHY SUMGI P HQNQMIAMWDIRCH VI H/DQGFRW , Q0 D GH HIEDQW I LBG DP RIRQWR G\P W\KH
6HRIGS P HIG-G &RP STQW, Q$ SUO GH HIEOM] P RIRQ\R G\P W/ \WH 6HFRQGS P HIGHG &RP SOIQAZ D/ JUDQMG DG SMIQN \MEVHTXHQ® (LBGD 1 RIFHR $ SSHIC
ZIWWHL HZ <RING\BIMBXSUHP H&RXW) LKW HSOWY HW, Q' HAHP BHU WH1 HZ <RUIN6XSUP H&RXW) LW HEOWY HOAMUYHYHG OQG YOPDMG \HMGIP HOAR \KHWICC
FRXWIGE.J UDQMG GDYHVR STIQN VR LGIDWMLLEG P HIGHGFRP SIQV

6HXUMHY/ W DARQ

&IWR : DUHYY 3), HADO
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,Q1RHPELU D SXBIYH FIW CRIRQ FRP SIIQAHINM®G &IW R : DWH) 3RIFH DJG ) LWH5 HMHP HOAG\ MW Y 3UXGHQIMD) LIGDCHDD,F &KOWBY) / RZW DG
. HXHK< 7D0QM ZDVILGGLOWHS QAMGEVEM/ [MUPAERAWRH' [MUPAR 1 1HZ -HYH 7 KHFRP SIQADMHWRIP VI RUIHBHIOHRXUMEV @Y. YIRDIRY/DIDQWB) , DG
&KOBY/ RZW 3),VALH H HRAUWH R LFHU DG, HIGHK 700M 3) , VAKH | L((DQAOOR | LFHU LQAVIGOM D5 DBIH/ WD L WHERP ST VUAHYH DAXP SURY | DBG \R
CFFRXQVRUDGYHYHY GYHBSLQ) P RMIIW H SHIHIFHIQWH, QRGO IHBEXMCHVVHIP HQWV L \WHERP SDQ VURHYH/Z HHLQXK | LEHIAR DI [WIXMHSRIR BHH W
CHONY DG L WHERP SI) P DMIDD XQE-NTMG LW CCEONY DG RYHKBAMG GHAIGRRP H GH \R | O HE DAXP SINRQ/LQ FOBXMY P RMUIW H SHIHFH 7 KH SXABMYH
FOW LGFOGH DDSXUKDHY R 3) , FRP P RQ AN EHEZHHD)) HEUDY DOGS$ XIXW ,Q0 DK \KH FRAUAMAXHG DD RE-UFRQRICDIY \KY CRMR) Z 1\
" RDB3 &UYZIRGY 3), HAIDXQEHMHFBIRY, QUA3 KGR0 LDGADO, (F 6HRXUMEY/ MIDIRY , Q-XCH SMOQNI VI LGBG DR P HIGHG FRP SIIQADQG D3G5 REHW
0 ) DPRY 3), VYIFHRKOWP [0Q DVDQLQAYIGOOCH HIEION, Q$ XIXWY  WHERP SI) 1LBGDP RIRQ\RG\P IWWHIP HG-GFRP SIIQN,Q' HRPEHU  WHFRXAUWMMHG
DORG-UIWIQNY GH HIEDQMP RIRQWR G\P IMWAKHIP HYE-GFRP SIIQAZ 1\ SUMMARHDOG STQNT \MEHTXHQ® 1 LGBG 1Q- DY D1 RIHR $ SSHIDRWHS QUMGE\DIRY
SRR $ SSHIVI RUKH7 KULG& LW

' RDG3 &UVIRGY 3), HADO

,Q-A@Y DSXBAYHFDOWIRIRQFRP SIIQVQNBG' DG3 &UY IRGY 3UGHIMD) LDEAOD&KOMY) / RZWA D5, HIGHK 70QM Z D/ILBGLOWHS QUG G\BIRY
" MMPAE RAWRKH MUEAR 1 HZ -HYH 7 KHFRP SOIQADWHWRIP VI RULHGHIDHRXUMY @Y. YIRDMRQY/DIDOWS) , DIG&KOMY/ RZ W DG, HIGHK 70M LGAYIGOD
DQG DIBIHY KDV L \KH &RP SO0 IV WAHLYH DWP SWRQY | GG \R CFFRXQAIRUDGYHYHD GHYHBIQ) P R H SHIHFH 1O WH , QAYIGDD LH BXMCHNV VHIP HQW LU \KH
&RP SO VUAHYHY/Z HIHLQK | LALHQAR DI LWIXUMUHSRIR EHH WICHOWY DOG UL \WH&RP SOQ P DALY XQGHATAG LW QCELMNY DG RYHMABAG HAGRRP HOHW
| QY H5 DAKP SWRQV/LQ FOBXDAY P RUSDN H SHIHIFH 7 KH SXBAYH FDW LFOGH DDSXUKDHY R 3) , FRP P RO AN BHE HHD) HEDAY DQG$ XIXW .Q
0 DK WH FROVARKHG D R GHUFRQIRIEDICY \KYDRIRQZ M &IWR : DUHDY 3) ,  HADO XQEHUWH FEBIRY, QUA3 GHIO) LQDGHDD, X 6HRXUMEY/ MIDIRD &DH
XSEDAMOHFRQRIDMEZ MW \WHEWR : DUWHOOANRY

" RHD DMORQY &KDUBV) / RZUWA HADO

,Q6HBWP BHU D\KDUHKRTHJGHIYDIYH FRP SIIQAHQI®G 3 HNQ3RIFH3 HOMRY) XQG ' HIYDIYHD RQYHKDDR 3XGHRNO) LDGADO, (F Y &KDUBY) / RZUA HA
DO ZDVILGGIQWHS QWG VM IMMPMERAWRIWH' [MMFAR 1 HZ -HYH  WH3' HIYDIYH&RP STIQV DIOQWB) , DVD3 QRP LGDD GHHIEIOA3) , IV AKOLLP 0Q 06 AKH

H HOAUYHR | LA YIFHRKOWP 0 AKH 1LQOGADOR | LFHU AHMEQIRWP HUR I LIFHYR 3), DOGOOR WHPXUHINRANGHGWRRYR 3) , IVUROG 7KH' HIYDAYH&RP SIIQADIMHW
FOIP VI RUIHGHIOHRXUMA/ @Y. YIRDIRY, EBIFK R 1IIGADY GV Z DAMR FRERUDMDAFV 05 XQUWWHCUIFKP HOADQG DEBIH/KDA L \WH&RP SO VURHYH DAKP SINRQ/
| LBG\R CFFRXQVRUDGYHYHD GYHBSLQ) P RSNV H SHIHFHIQWH, QRYIGAD LLHBMQHWAHIP HOV LU \WHERP SIQ VUHYHY/Z HMLQA I LELHOAR DN\ LWIXMUHSRIR

EHHIWITELOMY UL \KH&RP SO) P DAMIDED XQG-IWBAG LW CELONY DG RYHMIAG CHAIGRRP HGHWR | O HG DWKP SWRQVLQ FOBX@IY P RUDW H SHIHEFH DG LY \WH
LQAVIGODGH HEON EBIFKHG WHUGAV R FOUH OQG B DOV \R WH &RP S B\ DIBRZ QY \KH DXBIHG [P SIRSHUCRMMW ,Q' HA-PBHU \WH &RXANMKHG D) RGU
EWYAMY ' RHD DAGRQIRIBHNQ3RIFH3HMRY) XQGDAKHEP HGSMQN!

" DQHBOXWW 3UKGHUDO) LDQHDO, F

,Q2 RREHU D\KDUHKRTHJGHIYDAYH FRP SIIQAHQNBG' DQHOB@XW  HIYDAHD RQUHDDR 3 XGHIM0) LQDGHDO, F Y &KOUBY) / RZWA HADD ZDVILGGIQ
WHEXSHIRUGRXWR 1 HZ -HYH / 7 ' IYMRQ (\WH &RXQIV WH2' HIYDIYH&RP STIQN DIOQWS) , DVD? QRP LGDO GH HIEIOAB) , VKOILP DQDQGAKH H HRAWHR ILFH)
YIFH FKOLP [ CQG @R WH PXUMMARINCGH GURARYR 3) , WVURDE 7KH' HIYDIYH &RP SIIQADMHW FOIP VIRUEWIK R ILGHDY GV XQWWAHUFKP HOVDQG CEXH R
FRQURCDQG DXBIH/ARDV L \KH&RP SO VUHHYH DAXP SWRQY| DBGR CFFRXQVRUDGYHYHD GAYHBSIQ) P RUBIW H SHIHFHIOWH, GRYIGDD LLHEXMGHVAFIP HW L WH
&RP SO V UWAHYHY Z HM LOK | LLHQAGR \DIY\ LW [ XMUH SRIA. EHHIMACELOMNY UL WH&RP SDQ P DM XQEHWKBAG LW CCELON DG RYHWBRG GHALGFRP H GH R
1@¥ H5 DAXP SIRYY 1O FOBX@AYY P RYDW H SHIHFH DG LY WH LOAYIGOOGH HIDQW HYDIHG LQ FRERIDM P WARIGFEW P WP DDIHP HIADGG Z DM \KURIK \KHU
SDMASDIRQIQWHDIDIHEZ IRIGRQ)

S5REHYW DRUY &KOWBY) / RZKH HADO

,Q1RHP B D YHU LHG\KDHKREEHUGHUYDAYH FRP STIQAHQN®GS REHIY DEU G-LIYDIYHD RQEFKDDR 3 XGHRM0) LDGADO, (F Y &KDUBY) / RZUWA HADO Z D/
ILBGLOWHS QWGE\TIAY' IMMFARRAWRIWH' IMUEWR 1 HZ -HYH  \WH3' HIYDIYH&RP SIIQNV DIOQWB) , DvD3 QRP L(DD GHHIEIOAB) , VKOLP DQDQGFKIH H HROWH
RILFHJ YIFHRKOWP 0 AH | LQOGAOOR | LFHU AHYEQI RP HURIFHYR 3), DOGOOR WHPXUWHWRWGHAUWRRYR 3) , VYRS 7KH' HIYDIYHERP STIQADXHWFIDP VIRU
IHHIDHXUMY/ @Y. YIRDIRY/ BUKR IIGHADY GAV Z DAMR FRISRIDMDAN DG XMW
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HQUFKP HQADQGOEBIHWDN L WHERP SIQ VUAHYHDAKP SWRQV| BGWR DFFRXQVRUDGYHYHD GYHESLQ) P RV H SHIHFHIQWH, QAMGAD L HEXMGHMHIP HW LL
WHERP SDQ VUHYHYZ HMLOMK | IALHQAR \DIY\ [WIXMHSRIA EHHIWITEMMY 1L \WH&RP SDQ P DA XQEHWBIMG LW ACE.OWNY OOG RYHIWBAG CHAGRRP HOHWR
| @Y H5 DAXP SRV LQ FOBXTMY P RSN H SHIHGFH 006 LY WH LQAYIGODGH HIEQW KOG LUHRAMEGI FRIGAVR LQMPDNE BB TAHG \WHUGAMY R FOQERU G DOV
RYHULIKWIG\KSHYIMRQ

BKDUHKRTHJ' HPDQB/

, Q-0 WHYROGR ' LUHARLY BRHYHE D\KDUKREHUGHP OQG GWUFRQEIQQ) DBIDIRYY L R ZUIRJIERQ) VP IOURWRHDBIHSLQWHEIW R : DUHODXG
&UY IRG FRP SIQN DGG I WDAFHMEQ R \KH &RP SDQ 1V FXUWHQADGS | RIP HUGLHARY DQG H HRXAWH R LFHY EUDFKHG WHUILGADY GAMY R G DV GH FOUH DQG
FOQERU 7 KHG-P QG GWUUBDHMNDAKHYFOGR * LUHARYLQYHWM DM DG FRP P HIFH G DOSURFHHE.QIV D DQMKH QP HELOAYLGOM R UHFRYHUI RUWH&RP SO0 VEHH W
WHAEP DIH/SXUBRWED WBGHSE, WHERP ST D/DUAKOW \WHDEBIHG BB , Q) HEDTW WHYROGR ' (WHARYDAKRU] HSWHFBDIROR D\GHADORRP P LWH
R LOQYHWAI DMK DEBI DR NHVRIW LOWHKDKRGHUGP DG G, QS SUO. WH&RP SDQ UHFH.YHG DEAUMRDOKDUHRIEHUGHP DB/ WHMQ) CEBI DARQ/P LONR \WRH
FRQELGHS L KH - DO GP O DOGP D EH\KEWANSLIRGHRALYHD Wi DEAURDOCRRW UHIMY \RWHH P DY , Q- DO WH\SHADORRP P LWH FRP SBIMG LW
LQHXIDARY DOGLO) HEXD WHORDLE SURVGHE GRIFHUAVRIG) \WHWKDUKRGEHUGHP DB/ DG AMWRYHE\KH\SHADCFRP P LWWH

2 WHJO DMAY
&KRY 3,&$% HADO

,QLRHPEU D SXBYH FOW CRIRQ FRP STIQAHDMBG KR Y 7KH3 XGHIIO, QIXUIDFH&RP SDQ R $PHIFD HADO Z DVILBGIQWHS QMG 6\BAMY' [MMPAERAW
IRUWH' IMUPAR 1HZ -HYH 7 KH &RP SOIQASXUERW \R EH ELRXIKWRQ BHKOD R SDMASTION LQ WH 3UXGHMDO( P S® HH 6DAQIV3@0 WH33@Y DG L DIBIH/ WD
" HHIEOV | DOG\R | XOLOWHUI LGADY REQIDIRQY XQEUWH ( P SE HH5 RN HWGRP HEHXUW $ PR LQWH DCP LQWDARY P DI HP HADGG RSHDIRQR \WH
300 LFOAQ HYDILQ 1Q SURAEMGWIQLAIRY DG LU VFHWGHFRODRY  LOWQRAYH DQG HIXMEGI WIH - DQG XQSHAI LHG P DIHVLGFOGQ) QMDA V|1 H OUG
FRIW , Q- DO GH HIEDQW 1 LOGDP RIRQWR GMP LMW/ \KHFRP STQN, Q6HBMWP BHJ SMON! 1LGGDQ0P HIGHEFRP STLQADQE DEEHG DYIQA YIGOOGEH HIEQWAHMEQ
3), RILFHY DG AXUHNIQG I RP HUP HP EHYR WHERP SO0 1V$ GP LQMADIYHE&RP P IWHDQG, QAR HYV2 YHMLIKVWERP P WH ,Q' HHP BHU GHHIEDQWI LBGDP RIRD
RGP [WWHDP HIG-GFRP SIQW

" RGI& 6\WHY 3), HADO

,Q) HELDW D SABYH FOW CRIRQ FRP STIQAHON®G' R BI& 6\RGHY 3UXGHMD) LOGADD, F  3UFR/ LUIH, QXIFHERP SIQ Z DVILBGLOWWH S QMG 6\BIMY
* IMMPVERXAWRUWH' [MUFAR 1 HZ -HYH 7 KHFRP STIQADWHWRIDIP VDI QWBLXGHWD) LQDGADD, F DIG3UFR/ LLH, QXUDFHERP SIQ [RUYIRDMRQR WH1 HZ -HIA
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YOFD V3 & &MEON 1 $ &MIRKS) XQ ,F &UAWSXMHS* SUAVEXMH* RS $* &UEWSXMWH 86$ & ' HANAKHYONS*  + 6% YON ST +6%&
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QWP WQ) Z W SUHNARH3UGHMDOV FOIP VIIDQMRMIURKS ,(F &IMEDN 1 $  &MIURKS ) XQBQ) ,F  DQG&MIURXS * GEDCD DNV, F Q' HAHP BHU \KH FRAUW
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7 KHXQ@DQWS TXOWO UKHXOVR RSHIDNRQY | RAWH\ HOWHGHG' HRHP BHU DG DUH\XP P Ol HELQ\WHWE® EHBRZ
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7KH3GHQID) LDGADD , GF (P SR HH 6\RAN 3XUKDH 3@Q LV D XM IHG ( P SR HH VBN 3XUKDH 3MQXQGUBHAIRY R \WH &RGH SXUKDQAR Z KIFK XS \R \KIWR &RP P RQ6\RAN Z HH
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, FOGYFRIDMI H5FRP P HADCP RWOIHOGRAHJGOV/R P LORQ DG XCFROMDY H>GOVR PIAORY
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$66( 76
, QFE HOVRQMEFWI URP \MEMGDUHY
) L[ H3P DXUM¥Y DYDXDEG ROVIB! DAVDLUYDOH CP RMY HGFRWV
( TXUV \HRXUMEY DVDUYDOH FRIW
2 WHULQYHWAG DRHV
7TREOQYHIN HOV
&DK DIGFDK HIXLYDBQW
*XHIRP \KEMGDUHY
| ROQVUHRHLYCEGH URP \MEMGDUHY
, QMR HQAQMEMGDUHY/
SURSHW SOQADGGHTXSP HQV
, GFRP H\E H/UFHYCE®!
2 WHUDXHW
727%/ $66( 76
/,$%/,7,(6$1' (48,7<
/.$%/,7,(6
O XHR\EMGDUH/
| ROQ/SD CEGNR KEMADUH/
GKRWAMP GEW
/ R WP GEW

SUHHIHGEWAN SOUYDOH KD/ DAKRU] HG (RHIMHG
&RP P RQ6\WAN SOUYDOH KDHW/DARR HS KDWIMXHGDVR * HR-P BHJ DG AP B

&RP P RGN KHBLQWDAXY DRIV sy \KDWD/R ' HHPEHU DG SRMD
$ FPXP XOWNGREHFRP SUKHMYHIGFRP H BW
5 HEGGHIQQV

7RECHNW

7278/ 1 ,$%/,7,(6$1" (48,7<

6HH1 RMAR &RQE-DHE) LADGADQ QRIPDIRQR 5 HIMADQN
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1 HAQMHAR HWFRP H
5 HDO] HGLQYHAR HQVIDIQY GRRHY GHWV
$ 1 LIDAGIQMANHHIH
2\WHIGFRPH BW
7REOUAYHHY
(:3(16(6
* HHDCDQG OGP LQVADRYHH SHMWH
, QMW SHOH
7RECH SHH/
,18&20 ( /266 % )25( ,1&20( 7$; (6$1' (48,7<,1 ($51,1*62) 68%5,' ,$5,(6
7RBOGRP H\W H SHOH BHHIW
,18&20( /266 % )25( (48,7<,1($51,1*62) 68%6," ,$5,(6
( AW IQHIQQIVR \KEMGDUHY
1(7,1&20 ( /266
2 WHU&RP SUKHMYH, FRP H BW
727$/ &20 35(+(16,9( ,1&20 ( /266

6HH1 RMAR&RIEHIHG) LODIRDO GRPDIRQR 5HIMADQW
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&RUGHQHG6\BMP HOVR &DWK ) BZ VIRJWH<HIV( QGH5' HHP EHU

&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
1 HACFRP H W
$ GRF HOMWR UFRCAGI AR HVR FDK SIRIGHGE!. RSHIDI CRMYMEY

( TAW IQHIQQIVR \KEMGDUH/

5 HOOJ HGLOYHW HOVIDQY GRWHY GHV

" IMGHIB/UHFHYHS U \KEMGADUH/

SURSHW SOQADGGHIXSP HQW

&KDQHIQ

XHWRIRP \KEMGDUHY GHV
2 WHU RSHDMY
&DKIGZVIRP X\HGLQ RSH.DAQ) DRAYWEY

&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHR/IURP \KH\DBIP DMUWR

) 1[ H3P DXUM¥Y DYDDEGH | RUVIBA

SKRWAMP LMK HON
30 P HOVI ROWHSXUADHR

( TXUV \EPXUMFY DVDUYDOH

) L[ H5P DXUM¥Y DYDXDEG RADBH

SKRWAMP LMK HON
& CEAICFRQUB\NRQVVR VEMGDUH/
5 HMO/R FESMICFROUBARYY | URP \KEMGDUHY
$ FDXAMMRQR $ WKUIDGFH, 4
/ ROQAR\VKEMADUH/ GWR P DMUMEY
2 WHU LOMHANY

&DKIGZVILRP X\WHGIQ LQYHMQ) DRRWEY
&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
&DK GYIGHB/SIGRQ&RP P RQB\RAN
&RP P ROB\RENFTXLHG
&RP P RQBVRAN UHWAXHG I RUH HIAVHR SN RSWRY/
SURHHBVIURP WHIVWOGFHR G-EWP DMMWVERQJHMDR @V
5H5D P HOVR G-EWP DMMWEIHWD @V
5HS0 P HQVR GOQVIURP \KEMGDUHY
SURFHHD/IURP (BRDQV/SD CEGIVR\KEMGDUHY
1 HACQHIOI DR DUDQHP HON PDMBMNYR @) VRUGW
2 \WHJ 1LQDERQ)

&DKIGZVILRP X\HGLO 11QDGR.Q) DRAYWAY
1(7,1&5($6( ' (&5($6( ,1 &$6+ $1' &$6+ (48,98/ (176
&$6+ $1'° &$6+ (48,98/ (176 % *,11,1* 2) <($5
&$6+ $1' &$6+ (48,98/ (176 (1' 2) <($5

6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
&DK SOGGUQ) WHSHIRG | RUQMIAY
&DKSOG WHXQB/UHFHYHG GUQ) \WHSHIRGI R B/

121 &$6+ 75$16$&7,216" 85,1* 7+( <($5

1 RQ FDK FEBMICFROUEXNROAR \KEMGDUHY

1 RQFDK QYIGHIG/WAMIOY/R FOSANO B \KEMGDUH/

7UDXY 6B KD/ IWAKHG | RUKRAN EDFHGRRP SHODIRQSIRIUP V

$ FTXMWRQY
$ WHVS FTXUG
| \CEOMNYDIXP HS
7UDXY 6\RAN KDV

1 HAMDK SOGRQIFTXAMMRY

6HH1 RMAR&RIEHQHG) LODIRDO GRPDIRQR 5HIMADQW

QP LR/
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&RQGHHS) LADQAD] QRP DARQR 5 HIMADQWV
1 RMAR&RIGHHG) [QDQAD] QRP DARQR 5 HIMADQW

25*$1,=$7,21%$1" 35(6(17%7,21

3UXGMD) [DADD ,F  *3GHRND) LQOGADD  Z DV IFRERDAG RY' HHPBHU D/DZKR®D RZGH WEMADY R 7KH 3UXGHM0, QXIDFHERP S R
$PHID 33,&%° 2Q' HHPEU 3,8% FROMUWAGIURP D P XXDOM HIQAXUDGFHFRP SOQ. W DWRAN M H LQXUDGRH FRP SI). DG EHFIP HORLQAWAWZ KR RZ QH
WEMGADY R 3UXGHND) LQADD

7 KH FRQG-QAHG [ LQDGADOIQ RP DARQ R 3UKGHQMD) LDGADD, - \WH 3 3DBHOARRP SIQ” \WKRXTS BH UG LQ FROMGRAIRD Z 1\ \WWH FRORIEDMS | LDGRLDOMBAP HOVR

3UXGHMD) LDADD , F DG LW \KEVGDUHY OGG WH QR \KHMR WH 3 &RORIEDAG ) LOOGADOGVIM HW 7 KH FRQGHUHG | LCDGADOMEBAM HOV R 3UXGHIID) LQDGADC
UH GRAWVAUHWE KRID RZ GHSVKEMGADUH/XMQ) \WHHTXW P HKRGR CFFRXQILY

,Q2 AREHU WH&RP SO0 FRP SOIWGWHIFDAMMRQR $\WKDFH, 4 ,(F S$WXIDEFH, 4" DODAQ) FROXP HAROMRY/ SIMRP WDAR I HYDUIIHR \ROWRY/

WDAKHS P HNFRQXP HWATI LQDGADOGHBY | RUCBSUR LP DMD P LARQIQFDK GHAR WIQLRMROH SHOHY DQG UMMARG 3UXGHQIMD) LDGALOOSRP P RQGVRAN DG HDAW
¥ OLB/Z W DP DNHAYOOHR CBSUR 1P DAD P LARQDVR \WHFRMQ) DM $ WKUIFH, 4 LVUBRWGD/DZ KRD RZ GGWEMADY R 3UKGIND

QS XMW 3UXGHRMID, QMIDIRI0, QXIDIFH + RBQ) / V8 33,,+° DWEMADY R 3WXGHQMD) LDADD \KFFHM X FRP SBIMG WH VDRI R WH 3UXG-OMD LH
&RPSI) R . RID /B 332.° \R. %) LQOXADD* RS ,F IRUFDK FRMGHDIRQR [SSH IPDMD +  \WQIRQ HIXOOW DSSUR LP DMD B@OR) 7KH&RP SX)
WFRIQ] HSDQOSSR IPDM P LARQOMM GWRQWHWIQLRNROLQ

27+(5,19(670 (176

3UXGHND) LOGADAV RMFULOMWR HOVDVR * HHP BHU DG FROIMAMGSUP DU R KLIKO QIXG G-ENQYHKY HON QG LOMFRP SO0 HOMSUMH ATXLAW
CFFRXQIVXQBY

C(w
$ KPPV R 3UGMD) [DADIMKRWIGEY WP GEWD/IRTZV

' HHHPEHJ

0 DMUW

IOP LARY/
6KRWMP GEW

&RP P HIADOSSHY
SXUHYVERWROR &Y \MP GEW
7REDKRWMP GEW
/ R \MP GEW
) [ HSWDMVHIRUCRM/
~XQRM\XERBDMRM/
7RIDRY \MP GEW

BBBBBBBBEB
5DQH/R IQMMDA/DUHI ROH\ HUHQE-G' HAHP EH
7 KHZ HIKWG DYH I HIQMWIDMRQRXMBREQ) FRP P HIADOSCBHUZ DV DG DV HHP BHU 3ac] UASHRIHD

/ RY\MP ' HEW

, QREAR P DOIHH SRKUHWR LOMIMADMP RYHP HOV 3UXGHID0) LCDGRDOAMT] HY GHIYDRYHLOXUKP HV SUP DU LOMBWADM\Z D5V LOFRMGRAIR)Z IW\RP HR LW
GEWMWKHY 7KH [P SCFAR  \KHVH GHLLYDAYH LOWAKP HOW LY GRAH BRMG LQ \KH UDMY SUHMS LQ \WH \BEG! CERYH ) RUWRVH GHUYDAYH/ WDNTXOM\ | RUKHGEIH DFFRXQIGY
WOF HOMOMMW] SHOHZDY  PLAORY  PIAIRQ DG PILARQIRUHIKR WH\ HWHGS' HHP B DG UAGHRRYHD

6FKHX®IR / RQY \MP ' HEVD DMXMUMWY/
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7 KHIRTZ LQ) EEBISUIHIV3XGHRAD0) LDGRDAN FROMIFWOCP DMIMAYI RUBRQY) WP GEWVR * HHP BHU

&DBOGDU<HU

DG
WHHI WU 7REO

QP LRV
/ R \MP GBW

"9, (1'6%$1' 5(785162) &$3,7$/
) RAWH\ HOVHGG' HHPEHU  3UGHINDO) LQGADOBAHYHG DK AYLGHIB/D0G RUMMOQVR FOSMIO URP \WHI RTBZ LY \KEMGQDUHY

IQP lGRY
UGN QUMY+ RTIQ) &RP S0
, QMIDNRIDO QAXUIDAH DG, QAR HOV+ RBQ) &RP SOQHY/
7 KH3WXGHUDD QXIDFH&RP SDQ R $ P HIFD
3*,0 +RAQ &RP SN
3UKGHMDS QQAUAY/ LLHS \WXDGFHER SRUIDIRD
2 \WHH+ RIQ) &RP SOQHY
7RED

BBBBBBBBEB
LGFOGY P L@ROR GUBURAH-B/IRP WH\OBIR 32. \WDAZ HHAMMEXAMG\R3) |

&200,70 (176$1' *8$5$17((6

3WXGHRINID) LQGADOKDY IWHHE D\KER BCDME IXOIDQMH FRYHIQ) D\KEMADNY vV GRP I FRP P HADOSCSHUSIRIWP $VR ' HRHP BHU \KHHZ D/ P AR
RAMBEQ) XQEHMLYARP P HADOSDSHUSUIRIWIP

3UXGHQIND) LQDGADOKDY SURVIGHS JXDUDQMA/ R WH SD P HOAR - SUGFLSDODGGE LQAMINR LOMFRP SO (ROQV BHEHHD DDAV $VR * HHP BHU 3UGHNC
) [CDADCKOG MWKHG I XOUIOAVR RAMDIEQ) GOOARDLY  EARQEHE HOLOMDIRDOQAUDFHKEMADUH/ DG RKHUD  LIDAM

Q 3UGID) LOADODMIGIQRD P LARQLQEP QWY DG IXOUIQA DIHP HQAZ LW HIY) DJRYON 1 RWZ HIWL $ 8 QGHUWLY DIUHP HOW3LKGHQNC
) LCDADDI XDUIQAHG REQI DARQY Z WK WASHRANR DO O LIDAG GLR 1 URP 3,&$ R D D LADAM 7 KH (D0 SURFHHBY Z HIH X\ HG VR FROMKPAB IXGHMID7 RZ HUKRP H R LFH 1Q
1HZON 1H -H3A

3UXGHQID) LQDGADOLY DOR \WEMAWR RKHU| LGDGADDI XDUDQAHY GHAZ RW P DLQMDQFH D UH-P HOV DG LQGE-P QUY DUBQIHP HOWV LFOGIQ) WRH P DCH LQ WH QRIP OC
FROUH R BMGHAAY IXOIDMQ) WH SFURPDFH R RUUSBUHOEBRY/ POGH B 3UXGHIMD) LOGRCOKEMADUHY 3UXGHIMD) LDGRDOKDY SIRYIGHS LQE-P QU DG
JXDUIQAHY UHDAG \R CFTXAMURYY DG GVSRIMRYY LYW HW G-EAMKOGFHY DG RMHUWIQIAIRYY LFOGQ) \WRH SIRVIGHS D/ SIWR W RYRQ) RSHDINRY/ WDADLH
WIJHIGE PRY RMUWQV BBIFKH/R USUAHQEIRYY Z DUDQN RUFRYHIDON SURYIGHS B 3UXGHQID) LODGADDRUIW \WEMGQDUHY 7 KHH REQIDIRQY DuH WSLFDID
\WEMRAAR YDURXVWP HP MINRY/ CHIGHSE, WHFRQUFWRUE, RSHDIRQR @F \KFK D/ MBIMM/R @P MBNRD , Q\RP HFDAHY WHP [ LP XP SRMQIMIORED) DRRQ LY \VEMPAR
FROMFXDOCP WMBNRQY Z KLBILQ RKHIFDA/AKFK P RO DUH QRAVGHAL LHE RUDSSTFCE®! 6LGFHAHMIOR \WHAH REQI DARQY DUH QRAKEMAR 0P WBARQY WA/ CRABRWEBIR
GHAMP LGH\KH P ] P XP SRMIMIOTP RXQAGH XQEHUWHH IXOUIQMY $W HHP BHU 3UXGHQINID) LDGADOKDY QR CARXKHG QCELOMWY DARADMG Z W RKHUILQDGADC
JIXDIDMH/ DG LQE-P QWY DUDQIHP HQWV
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* URXS , QUDEFH

7RI 6 : RASTFHEROWRY/GYIMRY
8 6 , AYIGOIBROMRY/GYIMRD

, QAYIOD0S QMY

,QAYIGDD UH

7RI 6 , AVIGOBROMRYVAYIMR)
$ WK, 4 AYIMRQ
$ WKUDQFH, 4

7RG WXDZFH, 4 GYIMRQ

7RECB 6 %oMHWH/
, QMIDNRIDO/ MR/

&RERADMDYG2 \WHJ

7RNCB) , H FOAQ &RHEYEN QYIMRQ
ERHEYEAN AYIMRQ
7RED
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" HHLHG YHHIW 2 \WHJ3RIA 3RIA | RAHY
3RIA 1 RARY/ &DPVDQG  &KDUH/ 1HV DG 2\WHU
SFIXMMRY  &@IPYV  8QHDUGHS YHHIW DG , QMR QN 6HMBP HW $PRINDARQR 2 SHDAQ
BHIP HOW &RV ([SHMH  3UPXPV 3DDEG ) HH,QRPH  GFRPH  ([SHOH/ "$& ([SHHY
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8 6 YMPNH/
8 6 : RINSOFHBROMRY/AYIMRD
5 HNIHP HW
* URXS , QKUDGFH

7RI 6 : RMSOFHEROWRY/GYIMRY
8 6 , AYIGOIBROMRY/QYIMRD
, QAVGOS QAW
,QAYIGDD UH
7RI8 6 ,AYIGOBROMRYVAYIMR)
$ WK, 4 AYIMRQ
$ WK, 4
7RIS WXIDIH, 4 GYIMRQ
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3RIA 3UPLXPV &OPV
" HHLHG YHHIW 2 \WH 3RIA | RAHY
3RIA | RAHY/ 3RIA &OIPV  &KDUH/ 1HV DG 2 \WHU
SFIXMMRY  &@IPY  8QOUS DGUHHIW - DQG) HH QMR HOV 6HABP HQV $PRUNDARQR 2 SHDWY
_6HIP HOW &RV ([SHOH  3UPPV 3D DE®I OFRPH QRPH  ([SHRHY "$& ([SHHY
3*,0
8 6 YDMGHIY
8 6 : RUNSOFHBEROMRY/GAYIMRY
5 HNIHP HW
* URXS , QKUDGFH

7RIC8 6 : RASOFHEROMRY/AYIMR)
8 6 ,AVIGOBROMRYAYIMRY
, QAVGOS QAW
,QAVIGOO UH
7RIEC8 6 , AYIGOBROMRYAYIMR)
7REC8 6 YOMGHREY
, QMIDNRIDO/HMAIA/
&RSRIDMOGG2 \MHU
7RICB) , H FOAQ &RHEUBRNGYIMRY
SRHEUBN QYIMRY
7RED

BBBBBEEEBB

( 1HRAMWH\HFRQG TXOWUR WH DU LQJ TP RXQAR DXVHVR 32. DHH FOG-GIURP \WH, QMIDIRIIDYHMGHAHY DG DHIGFOG-GIQWH'  LYFWANG DQG5 XQ R Y6MGHAHVIQ &R SRIDM DQG 2 WHU ( |1 HARH

WLLG TXOMUR WHFDW LI [P RXQAR DXHVR 327 DHH FOGHIURP \WH, QMEDIRTOYAAMCHIAY DG DHLCFOGHE LOWH' LYHAMS 0055 XQRI %0MGHAY 1O &RUERDM 005 2 \WHU 3URJSHIRG [P RXQV
KDHEHOXSEMWRFRIRP \R PUMHNMBHIRGSUHHMRY 6HH1 RM | RUDCAWRIOQ RP DR
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$ FAGHONDQG+ HOOK, QXUDGFH
7RECBUP LXP V

358' (17,%/),1$1& 8/ ,1&

BRKHEX®!, 9

5 HOWUDQRH
$VR DQG) RUWH<HDW/( QGH5' HAHP EHU DG

QP LARY
$WKP HG
&HIGWR IWRP
* IRW 2 WH) 2'\WH) 1HV
$P RXQNV &RP SDQIH/ &RP SDQH/ $P RXQNV

SHAQMIH

R $P RXQV

$WKP HG
W1HV
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7KIRIKRAWYS QOOC6 HERWRY) RP . WH&RP SIQ P D XVHAHMBIQDEEUHVDIRYY CRURQ P VOG\MIP VZ KIFK DUHGH LHGEHBZ

$VVXUDQFH ,4
&RPSDQ\
*LEUDOWDU /LIH
B/s&

3),

3*)/

3,,+

3+-

3/,&

3/1-

32%

3G QWY

$VVXUDQFH ,4 //& 32% 3UXGHQWLDO RI %UD]LO
3UXGHQWLDO )LQDQFLDO ,QF DQG32WV VXEVLGLDULHWKH 3UXGHQWLDO /LIH ,QVXUDQFH
*LEUDOWDU /LIH ,QVAU®QFH &RPSD®27 3UXGHQWLDO /LIH ,QVPUPRBH @RP ¢
3UXG HOMOQLXO WV ISHY X UIQFH &RUSRUDMGL R 3UXGHQWLDO 5HW L US$I@E QW ) QAURAEL

3UXGHQWLDO )LOQDQFLDO ,QF DQG3WX¥R/ XEMLGLDULHYUXFR /LIH ,QVXUDQFH &RPSDQ\
3UXGHQWLDO *LEUDOWDU )LQDQFLDB® XGIHQWYNODQFH RRXGHQWLDO )LQDQFLDO ,QF DQGC
3UXGHQWLDO ,QWHUQDWLRQDO ,QVXWOGRH®WIRIG ) IQINQBWGE QWLDO J)LQDQFLDO ,QF
3UXGHQWLDO +ROGLQJV RI -DSDQ S3UXGHQWLDO )XQGBQXGHQWLDO )XQGLQJ //&
3UXGHQWLDO /HIJDF\ ,QVXUDQFH &RPESORN RW LB ;BUXHRD FBURGEEQWLDO ,QVHPHLQF® &RP <
3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 3UXGHQWHDO RI -D3R® 3UXGHQWLDO /LIH ,QVXUDQFH
3UX G HQ¥ULHIONR Q D 5HILVWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
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'H /HPV

$)6 '"HEW 6HFXULW)IH¥WG PDWXULWLHY DYDLODEOH IRU RO@IOHN IDFW) UDIPWH ZBBWHVWLF J)UDPHZRUN IRU 6\VWHPLI

$’*

$00OVWDWH

$0 %HVW
%RDUG

&,2 2DQL]DWLRQ
&ORVHG %ORFN

&RP)UDPH

&RXQFLO

'$,

$PHULFDQ ,QWHUQDWLRQDO *URXS +70 '"HEW 6HFXULW)HNMG PDWXULWLHV DKW O® RWURV B DHVEX

7KHOOVWDWH &RUSRUDWLRQ , % "\QDPLF ,QFRPH %HQHILW

$0 %HVW &RPSDQ\ ,&6 7KH ,$/6BLVN EDVHG *OREDO ,QVXUD
3UXGHQWLDO )LQDQFLDO V %RDUG RRRG\HFEWRUYV ORRG\ V ,QYHVWRU 6HUYLFH ,QF
&KLHI ,QYH VWML PDWLRQ ORUQLQJVWDU ORUQLQJQWDU

&HUWDLQ LQ IRUFH WUDGLWLRQDO EWRHUV\BRWWUHWLE&MW@%K@‘BWFBUH DQG OLIH L
DQG DQQXLW\ SURGXFWY DQG FRUUHVSRQGLQJ DVVHWYRWEDQA DRIBI XWH A HWLUHG HPSOR\
IRU WKH SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV ERYHGHGGWHERQGHQWYV

WKHVH SURGXFWYV

7KH FRPPRQ IUDPHZRUN IRU WKH VX3%BJYLVLRQ Rl ,QWHU@FWERBEDVYVHG UHVHUYLQJ DSSI

$FWLYH ,QVXUDQFH *URXSV

JLQDQFLDO 6WDELOLW\ 2YHUVLJKW ZRIEQIFRQ %HQHILWYXQGHG DQG QRQ IXQGHG QRQ FRQ\
SHQVLRQ SODQV ZKLFK FRYHU VXEV
HPSOR\HHV

7KH 3U XGHQW@QMlWMEMNWD@MDJH FFRPH 7KH JOREDO LQYHVWPHQW PDQDJHF

% HQMIL J)LQDQFLDO ,QF

‘HVLJQDWHG)LQDQRQDBDQNILQDQFLDOFRPSDQLHV\MNNWGDWLRQHWHHMWUKNWURQWMUUH|QVXUDQFH3RO

&RPSDQLHV
'RGG )UDQN
([FKD GEM

YJLWFK

)5 %
*'35
*XLGHEL,QH

VWDQGDUGY DQG VXSHUYLVLRQ
'RGG )UDIPND 6WUHHW 5HIRUP DOQSFWRQAVXPHU B3URWHFWWOD@GDUG 3RRU V 5DWLQJ 6HUYLI

7KH 6HFXULWLSHFW (RAKDQJH 6% % 6W$FFRXQWLQJ%xpnmeQRXQWLQ
,PSOLFDWLPQ\&RW W K$F G/ -R E
JLWFK 5DWLQJV ,QF 6WDU DQG(GLVRQS%X%M%?NMHM QVX$DQBHWHQIMNE
R P S DHQ*

YLQD GRMXQ D QF H DSDQ(GLVR@G6HU
/WG FROOHFWLYHO\

%RDUG RI *RYHUQRUV RI WKH JHGHUDBFSMRHUYH 6\VWHRH 8QLW HG[ 6YXDWWHNBE®/ -RIE V
7KH (XURSHV Q' BQHEQ® 'DWD 3URW HFQULLR® SHIXOWRQ REDLRQ +DPLOWRQ 5HLQVXUDQFH /W

7TKHESSOLFDWRARQXRWARRB RI /LIH ,QVXBDOF$B 3ROLFLHV $FFRXQWLQJ SULQFLSOHV JHQHUDO
ORGHO 5HJXODWLRQ RBEPHULFD

+DUWIRUG )LQDQFtDOWIRUG )LQDQFLDO 6HUYLFHYV *UBXGLDEEH 3URILWVS$VVXUDQFBIFKILIHYHPHQWHRN VF HRUW DU

+DUWIRUG /LIH % XVKIQ@ HDWWIRUG )LQDQFLDO

UHYHQXHV QHW RI DVVRFLDWHG VH

6HUYLFHV *URXS V LQGLYLGXDO OLIH
LQVXUDQFH EXVLQHVYV DFTXLUHG E\ 3UXGHQWLDO )LQDQFLDO
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8.

SRARAPV
SFWLY LW I$H\E WHDD/AKG ,$,6
$FWXDULDO *XLGHOLQH 1R ,58%
$VVHW /LDELOLW\ ODQDJHPHQW ,56

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFRRH
$FFRXQWLQJ 6WDQGDUGYV &RGLILFDWLRQ /33

$FFRXQWLQJ 6WDQGDUGY 8SGDWHYV 13V 11&V
$XVWUDOLDQ 'ROODU 0'$
%DVH (URSDRQ BESVH 0(&
%DVLV 3RLQWYV 09%

7KH &RQVRBOEGR®UHEIOW IRRQV 05%
&RURQBYGBUXWOLHI DQG (FFRFRWRPLF 6HFXULW&

&XUUHQW ([SHFWHG &UHGLW /RVV 1$9
&DSLWDO DQG )LQDQFH &RPPLWWHH 1)$
&RPPRGLW\7DOMGHQOHV&RPPLVVLRQ 1-'2%,
&ROODWHUDOL]JHG /RDQ 2EOLJDWLRQ 12/V

&RPPLWWHH RI GPRQYRWLRBONIEZWKERPPIIBSLRQ

'"HIHUUHG$BRYOL¥ALWLRQ &RVWV 1<')6
8 6 'HSDUWPHQW RI /DERU 2&,
'LYLGHQG 5HFHLYHG 'HGXFWLRQ 2(&'
'"HIHUUHG 6DOHV ,QGXFHPHQWYV 27&

(DUQLQJV %HIR[H VQ WISWUHVRMDRULR Q] D\VQGR 97 7,
(QWHUSULVH 5LVN &RPPLWWHH 3&%2%
(PSOR\HH 5HWLUHPHQ#W WQFRPH 6HFXULW\3',
(QWHUSULVH 5LVN ODQDJHPHQW 3)/
(FRQRPLF 6FHQDULR *HQHUDWRU 3,,$
7KH (XURSHDQ 8QLRQ 3%&$
)XQGEOUHHPHQW 1RWHV ,VVXDQFH 3URJUDBB&

)LQD GFIFIRX QWLQJ 6WDQGDUGYV %RDUG 33,
JHGHUDO +RPH /RDQ %DQN RI %RVWRQ 5%)
JHGHUDO +RPH /RD@R¥WNQN RI 1HZ 5%&
JLQDQFLDO ,QGX$WWKEBHIWODWRU\ 5,82
YJHGHUDO ,QMX¥WDQFH 21 523
)LQDQFLD G BHHQMLFHV 6(&
JLQDQFLDO 6WDELOLW\ %RDUG 6(&85(

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 605
*OREDO ,QWDQJHEO,QFRPH 62)5
*XDUDQWHHGPEQRREPWLRQ %HQHILWY 692
*XDUDQWHHG OLQLPXP '"HDWK %HQHILWV 7%$
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWV7'5
*XDUDQWHHG OLQLPXRVKERRPAD D Q@EHQH I LV8V.
*XDUDQWHHG DWEIGR)XOPZ DO %HQHILWYV 855
*RYHUQPHQW 6SRQVRUHG (QWLWLHV 8 6
*OREDO 6\WWHPLFDOO\ ,PSRUWDQW ,QV X Ug6U
+LIJKHVW 'DLO\ /LIHWLPH ,QFRPH 9,(V
,QGHSHQGHQWJDIMUNBIWILRQ V2 U 92%$
,OWHUQDBWWREBQQVXUDQFH *URXSV

,OQWHU @DWRRQDWLRQ RI ,QVXUDQFH 6XSHU"
,QGLYLGXDOSFHWRKQMPHQW

,QWHUQDO 5HYHQXH 6HUYLFH

/IRQGRQ %@\WNUMIHG 5DWH

/HIDF\ 3URWHFWLRQ 30XV

/JLPLWHG 3DUWQHUVKLSY DQG /LPLWHG /LDt

ODQDJHPHQW V '\GFIXMWILR/QRD QIGQDQFLDO &l
RI 2SHUDWLRQV

ORGLILHG (GRZPHQW &RQWUDFW
0DUMNBWXGEMXVWHG ,QYHVWPHQW 2SWLRQV
ODUNHW 5LVN %HQHILW
IDWLRVMRFLDWLRQ Rl ,QVXUDQFH &RPPLVV
1 H$W VIV X H

1DWLR QD ®V)XRPLDAWL R Q

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQG
1HW 2SHUDWLQJ /RVVHV

1RQ 3HUIRUPDQFH 5LVN

1HZRUN 6WDWH 'HSDUWPHQW RI J)LQDQFLDC
2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
2UDQL]DWLRQ RI (FRQRPLF &RRSHUDWLRQ |
2YHIUKH &RXQWHU

2WKHKDEP/SRUDU\ ,PSDLUPHQW YV

3XEOLF &BPBRROOWLQJ 2YHUVLIKW %RDUG
3UXGHQWLDO 'HILQHG ,QFRPH

3URILWY JROORZHG E\ /RVVHV

7KH 3UXGHQWLDO ,$@EBLWWH ,QFRPH

7KH 3DWLHQW 3UR WGIF MG R\ DO

-DSDQ 3ROLF\KROGHUV 3URWHFWLRQ &RUSI
3UXGHQWLDO 3UHPDHUBEBQNHWWPHQW

5L SHWLWH )UDPHZRUN

5LVN %DVHG &DSLWDO

5DFNHWHHU ,Q10XH QFHE IDEMWR AV UXSW 2U
5HWXUQ RI 3XUFKDVH 3D\PHQW
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6HWWLQJ (YHU\ &RPPXQLW\ XS IRBFEWHWLUH
6ROYHQFI\@BDWLR IUDPHZRUN

6HFXUHG 2YHUQLJKW )XQGLQJ 5DWH

6 HF X UIDVOLXHDW LRI 2|

7R BMPQRXQFHG

7JURXEOHG '"HEW 5HVWUXFWXULQJ

7KH 8QLWHG .LQJGRP

8QHDUQHG 5HYHQXH 5HVHUYH

7KH 8QLWHGBMDVEBY R

8QLWHG 6WDWHV 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHYV

9DOXH RI BRVKQUING
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3XVXOQAR \WH XV DG BIXOIRY/R \WH 6HRXUMIEY DQG ( [ FKOQIH&RP P WIRQ \WH&RP SIQ KDV LBG FHYSIQ DI UHHP HOV DY H KIEW\R \MLV/$ QX005 HERWRD) RP

7KRHDIUHP HONVP D FRQELQ UHBUAHREANRY/ DQG Z DUDQNAV B\ \KH SOMEY 7 KRV UBUHQEBINRQY DG Z DWIQMY KDYH EHHD P DGH VRGO |RUWH EHHIMR WH R
SOV RUSIMAR XK DIUHHP HQVOQG L P KDYHEHQTXDILHGE. GVFRKUYP DEHWR\KAK RMHUSOWY RUSDMY L Z HIMP DEHRI® D/R WHEMR \KFK DIUHP HOVRU
XK RKFUGDM Y DVP D, BH\SHAILHG LQVXAK DI UHHP HQW DQG DUH\KEMAAR P RUH UBAHOAGYHBSP HV ZKIFK P D QRAEHIXED UH BRAGLQ\WH &RP SDQ 1V SXETE GVFRKUH
L PD UHGRAKHDIRFDMROR UM CP RQ) \WHSOMAAR\XAK DIUHP HOVOGG LY PD P DALDDN WIQELG/ QL HMHQVURP ZKDAWP D EHYLHZ H3DVP DMIDOR LQYHARY
$ FFREQIO \WHHU-SUAMVHEBINRYD)GZ DUDQIAYP D (RABAFUEH\WWHERP SO0 VCRMIOMIMR O DY DAKHEMKHIR DQG\KRXG RABHUHIHG XSRQ

_ 3ODR 5HRION DIR) FREJDMGE U4 HBFH\R ([ KIEW  \R\KH5 HIMAIOAY'5 HIMADIRO 6\BAP FONRD) RP 6 1R _ \KH35 HJRDIRD
_B\LMP HON.

_ $ JMHJ_FUMFM ___ _[PRQI 3KGDW0) LGRCADD .CGF_ 5000 HIHIGXE / / & $ WKUDCHFH. 4, GF DG \KHRKHISOWH/

OXMGLOWHS JUHP HON. FRERDMGE, U HHFHWR( [ KEW  \R\KHS5 FNADOAV6-BWP BFU &XUHVB FERVWRO) RP

_ $PI—CG3|-D/\1R w $J m@nomwmzmu R 3UGHOWD) LOCAMD . F_ 5000 ruruex5u&m4
& DGWH OXGLOWHS JUHP FOV. FRERDMGE HHHFHR ([KI.EIAN R \KH 5 HIDOAY 6HOMD B YOUH® 5 FERVWR)) RP

_ $SPHIPHON R \RWHS JUHP HOWOG3OOR 0 HIHJAME0 D _[PRQ) 3UG-ON0) IGCADD. GF_$ WX, 4 _/ / & DOGWHRKMHSOMWY/ QXM
LOWHS JUHP HOV. (FRUBRIDMGE, IHHHFHWR( [ KIHW \RWHS HIMAOAW-XCH 4 XOWO SHRVWO)RP 4

_ _GKDH3XUADHS JUHP HOVAMSS SUWO  __ BHE HHD 3UKGHWR0, QM CDINRCED, QXUDCHH + ROIQIV. / V8 00G. %) ICDCADD* WRXS .CGF . CFRERIDMG
UH FHPHR ([ KEW \R\KH5 HI DDA SO EXUWHVB HSRVWRO) RP

_ $ P HGG 0055 FABMG &HWIFDMR . FRERIDIROR 3UGHON0) LCAMD . (F . FRERIDMGE, U HIHFHR ( [ KIEW  \R\KH5 FIMADOAY-D00Y
SXUH/B HERWO)RP .

_ $ P HGGD0G5 HMBMG % @7 VR 3UXGHWD) LOCAMD . (F . FRERDMGE WHHHFHWR ([ KEW VR WKH5 HIMWIOAV 6HBWP BHJ &XUWHONB HERW
RO)RP

8 SROWHUTTXHIR \KH6HRXUMEY DQG ( [ FKOQIH&RP P MIRQ \WHS5 HIMIQAZ LO XU\K FRIEVR DIQMKP HONGHLQQ) \WHUWKWR KRTHYR & \MP
GEVWR WH5 HIEQWV

—_ ~ AR R &RP P ROGWWHN

_ 2 BA R -X 1 R

_ ZHBAISIROR - XQRUGXERGCDMS1 RW

. ) 5 HABAG & JUHP FOMDMGDVR -X® (PR 3UG-DND) IAADD . (F_ 30G-OND) XQAQ)_/ / & D/YURIRZ HY 7KH
SU(G-MDQNDF-I&HDSEQ R $PHIMD -30 RJDD &KDAYON 1 $ _D/$ G° LOVWDAYHS JHOADGS 6HYHIDD_& $ JHOWDOG WH GOCHY SDW \KHIAR
_ORIADMGE HHHFHWR( [KEW  \R\KHS HIVAOAV-XO SXUHOBHERWO)RP

_ _6XSSRWVE JUHP HONEAR HHD'7 KH3 WG] QXUDCAHERP S3) R $ P HIFDOG3WKGIW)) XQAQ) &RERDIRD GDMSD/R 0 DK CFRSRIDMGE

AHHHAWR([KEW  WR\KHS HIMIDIROGWIM HOWV
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_ _7KH3UXGHID0, QXUDFH &RP SIQ F«!&PHJIFD HHWG&RDM DV [P HYGHG DOG UWMBIAMG HIHAMWHDVR ' HRHP BHJ ORERDME
UHHHAHWR ([ KEW  \RWHS HIMADOA HRHP QOO FHERVR) RP
. 7KH 3HMRO 300 IRVIRO(PSR HH ' IWARY R 7KH 3UXGHONID . QXIFH &RPSI) R $PHIFD . FRSRDMG B\ WHHMHIFH\R ([KAW  \R \WH
S HIMADNROB\BAD HON
— _CRSRDME WHHHFH

_ 3UGON0 LCOHDD. CF ([ HHUWHEKDHR &RMRBHHIGFH3WRIUP [P HIGHGO0G WMBAGH | HAWHDVR 2 FREH)
SDUBHERWO)RP

W([KBW  \R\WKH5 HIIMADOAW HHP BHJ

31 HOARYH2 | IFH 6
SXUWHD/B FERWO)RP .

SRIA _DEROM52 AREH)

— _ORNDMA W WR([KBW  \R\WHS HIMNIAV2 RREH

- w 0P HOGHG D06 UNABAG H I HAWYH 1 RYHP BHU ORSRDMZE\ WHHHIFHWR ([ KW VR WH
SHMNOA HHP SQOOHHRWO)RP .

_ ) LS P HOXGP HOMR WH 3UXGHRID) LOCADD . (F 2 P QEXV (RHOIWH 3@ HIFAWH) HEXAY  _ GFREADAMS R HHHFH\R ([KBW  \R\WKH
SHIMWDOA) HOOY EXUHI/G HERVWRO) RP .

- )RP R 7HP VD06 &RIGWRY WD) R 7 D6/1Q XQEHJWH 31X SO0\ \KHFKOLP 0D HRXRWH
RI1LFH) SUCHSDOILCDCHDOR [ DG REHUH HWWH RIIFHY R ERRN YOOH X 0 I[G7HP 3RIUIP R\EAN
SHIRP DO0H KDWY 006 SHIRP DORH XQW XQGaH WH /RQY 7HP . GHOMWH3WRIUP _ GRIIDMS B WHHHIH W ([KIEW R \KH 5 HIIMADDAV
JHXOY &XUWH HBRVWRD) RIP
swm-(;mp R 7HP VDG &RIGWRYY KDY \R [V D6/ 1O XQGHJWH 3WGHRIO) LCDCADD . CF 2 P QEXV . GRHOMYH 3@0 VR WH FKDIUP D) SUCASD0
H HRXWH R 1 IFHJ SR SO0 LOYCHDOR | IFHJDGS RKHUH FMYHRITIEHY R ERRN YOOHXQW WHEN RAMRD/ SHIRP DOFH KDY 006 SHIRP OOFHXQW XA
WH / RQ 7HP . CH-OMWH3WRIUP _ (FRSRDME HHHFHR ([ KIEW  \RWH5 HIDWDOAY-XCH EXUHB HEIRWRQ) RP .
S5HIMHG) RP R 7HPVDG& WHDNY \R [V DB/ WH 3K & 2 P QEXV., (RHOIWH 3OO \R \WWH FKDILP D) SUGALST0
H HOMYHR 1 [FHJ) SUCHS0 [ [FHUDOG RMHUH HFOAMWHRTIFHY R ERIN YOOHXQW W ROINRD/ SHIURWP DORH KDWY DG SHIRWP DOFH XQW XQaHU
WH / RY 7HP . CHOMWH3WRIUP _ GRERDME HHHFHWR( [KIBW  \R\KH5 HINDOAY-XCH EXUHYG FBRWRD) RP
SHIVHG) RP R 7HP VD06 &RIGWRYY WHDIWY \R ¥ DG/ 1O XQGHJWH 3WGHRIO) LCDCADD . GF 2 P QEXV . GRHOMYH 3@0 VR WH FKDIUP D) SUCASD0
H HRAWWH R [ IFHJ SUCH SO0 (GCHBOR [1FHJO0G RKFUH FDAMWHRITTFHY R EI?NYIIXHXQ;N\)W:NMJSURP@ DOG SHIRP DFHXQW XA

\KH /[ RY 7HP  CAHOMHIWRIUP  (FRERDMGE HHHFHW ([ KEW  \RWHS5 HIIWWOAY) HBXOY SXUHS FBRWWRO) RP

) RP R 7HP V06 &REWRY)/ WD) \R [7 DO/ 1O XQAHJWH 3WGHIND0) LNCADD  CF 2 P QEXV , CHHWH 30 R WH FKOIUP 00 SWCH.SBOH HRXWH
R IFH) SUCH SOOI LOCHDOR N TFHIDG RHUH HDMYHRITIFHY R WWX@NWFM/SURPE 006G SHIRP DFH XQW XQE-UWH
1 RY 7HP  CAOMH3WRIUP  CGFRERDMEE HHHHFHWR([KIBW  \R\WHS5 HIMABOAY) HEXDY X FERWRO) RP .
) RP R 7HP VDG &SRGEWRY)/ WD) \R [7 DB/ X 3 LCF 2 P QEXV, CRHOMYH 300 W \WH FKDUP 3D SUICHSDOH HEXWH
RINLFH) SICHSO! HAHDG RMHUH FOMYHRITIFHY R BRRN YDOH X \)(N:NFM/S-UFU’E 006G SHIRP DAH XQW XQE-UWH
J RY 7HP  CGHOMH3WRIUP  CGFRERDMEE HHHHFHWR( [ KIBW  RWHS HIMADOAY) HEXDY SN HERWRQ) RP .
) RP R 7HP VDG & ROGWRO)/ UHDWY) \R IV DB/\R H HEXWWH R TLFHY 3K R UMNRMS

& 2P QEXV, (HOMWH3 @D
[ RY 7THP  CHHOMWH 3WRIUP . (FRERDAMS B

:

XQW WHFN RSINRO/ S—URJPII_H—I\KD.IH/SI— RUP DOAH XQW DOG ERRN YE()HXOANXCG—UW
WHHHFHWR ([ KIEW — \RWHS5 HMADOAY) HEUON EXUHS HERWRD) RP .
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)RP R 7HP VOIG&RIAWR)/ MDY \R [V OGMNRH HXWHRIFHWVIO  XQEGHWH3WGHOND) [OCHDD. CF 2P QEXV. (HHOYH3@OR WANIRMS

\xmxgw\xmm/ SHIRWP DOFH KDWY/, SHIRP DOFH XQW DOG ERRN YDOH XQW XQGE-U\KH /RY 7HP . GHOMH 3IRIUP . FRSRDAM B
UHHHFHR( [ KIEW  \R\KH5 FIADOAY) HEDDOY SXUHD/B FERVRD) RP
)RP R 7HP VG &RIAWR)/ MDY \R [V OGN H HXWHRIFHWVIO  XQEHWH3WGOND) (RO, CF 2P QEXV. (HHOWYH3@OR WANIRMS
RN XQW VIREN RORDY SHURP CUPH VKDY SHURP DOPH XQW DG ERRN YODH XQW XQE-UWH /RY 7HP . GrOMH 3IRIUP_ FRSRDM B
UHHHFHR( [ KIEW  \R\KH5 FIDOAY) HEDDY &XUWHD/B FERVRD) RP
)RP R 7HP VOIG &RIEWRY/ HDIY \RIIDB/\RI_—[I—FXW(HRILFI—U/L_Q M GO0 LA . GF 2P QEXV, CPrDNrHs@QR GMNEWNG
RN XQW RN RIIRD/ SHURP DOFH WO DG ERRN YODHXQWXQEUWH  / RQ) 7HP . GROMH3RIUP _ FRERDAMGE U HBOFH\R ([ KEEW
MRWHS HIMADOAV) XY EXUHYS FERVIRD) RP
)RP R 7HP VOG&RIAWRY/ HDIY \RIIDB/\RI_—[I—B(W(HHIIH—U/L_Q M GO0 LA . GF 2P QEXV, CFI-DN(I-B@QR GMNEWNG
AREN XA AN RIIRD/ SHURP DOFH KD DG ERRN YOOHXQWXQEUWH _ / R 7HP . GHEDYH3WRIUP (PR SRDMG B U R ([ KEW
RWHS HIMADOAV) BT XS FERWRO)RP .
)RP R &ROHOAR WH DEEWRO R \WH ' LYHWW 006 . GFOMRD * RODDOG WH ' LYHYW DOG . FOMRQ 3HIRP DFH 0 RAIHHJWR SHIRP DOFH KDWY DG
SHURP OOFH XQW LY DEG\R H FOAYH RIFHY 1O ORSRDMGE W HHFH\R ([ KEW  \R\KH5 HIMBOAV0 DK 4 X0WO 5 FERVR)
JRP 4
3G IGCAM , GF 2P QEXV. (FHOWH3@O0 . FREADAMGE, HHHFAH\R([KIEW  \RWH5 HIMAWDON' HHP BHU $ QX006 HERWRD
YRP
M_@m_ﬂo F &OZEN3RIA HIHAMWH)HEOOY  _  OFRSRDMS B WHHHTFHR ([KIEW VR \KH 5 HIWDOAY) HED@QY
SXBDBHERWO)RP

$ QOO RHOMYH 30 P HOARUAMID | RU( [ HEXAMH2 [IFHVHIFRYHIRUDZOG/10  LOWAGHRAR  (FRERDAGE WHHMFH\R ([KEW  \R\KH
SHMWOW) HXDY EXUHVS FHERWRO) RP .
M)mo,g RO(P SR HH' LHARU&RP W&Wmewpm HIFFWH) HEDOY FRERDAGE WHHWFHWR([KAW  \R\KH
SHMMOA HHP SQOBFRYWR)RP .
7 KH 3UGHONI06 XSSBP HABD5 RV HOAS@D TP HOGHS D06 UANBIAMG HIHAYH DV R -0 _ OREADMGE HHHFHWR ([KEW  \R\WKH
SHIMOA HHP B SQUBIRWOIRP .

- LW P HIEP HONR'7 KH3WKGHNI6XSSBP HADH HVHP HVBOID HIFAMH-XCH  _  GFRRERDAMGE, HHHFHWR([KIBW  RWKHS HIIMADOAY- XCH
—— AXOWOSHRWOIRP 4

6 P 7KH 31K 6XSSEP HANDS HNHP HOAMB@ HIHAWH ' HA-P BEHJ ORIRDM B HHHFH W ([ KBW \RZ \H

S HIMWOK HHP B SQOBHRWO)RP .

7KLLG$P§,I_P@W7KI—|3LXMXSSG}PM HWBOQ HIHAWH-DXDY  _  RIRDMSE HHHHFHWR ([ KEW R \KH S H MDA/
SQOHLHRWO)RP .

) R $ P HIEP HOMR 7 KH 3UKGHONID6 XSSBP HOBDS5 HNHP HOASB@Q HIHAMWH DV R -DOX0Y  RERDMS B UHHIHAH \R ([ KIBW R \WH

5 MO 6 HBWP B A XDWO SHRRWO)RP 4

) U\KS P HXGEP HOWR 7 KH3WXGHIWD06 XSSP HONCE HVHP H/B@0 HIHAWHDVR - '

BKEDIWIO6 XSSBP HOUY P SR HH6DAQIV 300 D/I:Pﬂ!ﬂi!l!iu—lmﬂﬁHlmD/H -0y . GRARIDME WHHFHWR ([ KEW R \H

SHMWBOW' HP B $ QX0 HBRYRD) RP
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) LW P HIEP HOMR \WH 3UGHONIOBXSSBP mpmmemvs@o HIFANYHD/R -0O0Y RERDME, HHHFH\R ([KEW  \RWH
SHMUOAV0 DK 4XDWM® 5 FRYWRD) RP

_ _6HRQG$ P HXP HOAR \WH SIXGHND6 XSSBP _HM_PS(R\H*GD(LQ]V3M _ CRSDMSR WHHHFAHWR([KBEW \R WH
5 FIADOAY_HAHP BHU $ QD06 FBRYRD) RP
7KUG $ P HIEP HOMR \KH mmmgpmmemvsw _ ORSRDAGE WHHFH\R ([KBAW R WH
SHIMOA AP BU $ QDXOb FBRYRD) RP
RAWS P WH 3K XSSP HAY P SR HH6DAQIV3ON HIFAWHDVR $ SUO GRERDAGE, HHHAHWR ([KAW R \WKH
SHIMMOWEHSMED A OMO5HERWO)RP 4

_ ) UWKS P HIEP HOAR\KH3KGHNNOE XSSBP _HM_PS(RH%D(IQ]VSGJQ—)_HI D/R — ORSDME HHHFHW([KBW \RWH
TSHIWDOA0 DFK 4 XDWM® 5 HSRVWRD) RP
_BL\KS$ P HIEP HOAR\KH3GHONIOBXSSBP HMIY, P SR FHEDAQIV3@) HIHAMWHDVR 1RMPEH _ (FRERDMGE MHHFHR([KEW  \RWH
SHMUDWEFSMWEH _ AXOWMOSHRWRO)RP 4
6 P WH3 LK XSSOBP HABY P SR HHEDAQIV3@) HIHAMWHDVR -000Y
_7KH 3UKGHOND, QKUIRH 6XSSBP HIBD( [ HHARYH 5 FIVHP HOABDD TP HIGHG D06 UANBIMG HIHAYH DV R -DO0Y __ RERDAGE WHHHFH\R
([KEW _ \RWH5 HIMAIOA FHP BU SQUBIRWO)RP .

_ W _HM_IW _ CRIIDME HHHAHW([KEW

VR\KHS HI VMOV HRHP SQOOBHRWO)RP .
3XG-DN0) IDADD . (F &RP SHODNRD 300 TP HIGHS DOG WG HIHAWHDVR 1 RYHP EHJ RERDME HHHFHWR ([KAW  \RWH
5 HDOAV'_HAHP U $DOBIRWO)RP
7KH3XXGOND HHBGERP SODIRO3ODIRIL RO( P SH HH' IWARY DVIPHGGWRAIK2PREH) _  (FRERDME BHHFHR([KEW  \R
WHS HIVMIOAVGFBM B 4 XDWM® 5HSRVWRO)RP 4
)Mpmmm7msu<gm) Hmﬁ&wwmm LWRARY M 1 R B FRERDM B HHHFH R
[KEW __ W\KH5 VMO HEP $ OB FRYR)) RP

_3UGON0) LWHDD .CF " HHIMHG &RP SHODNRD 30D IRJL RO( PSR HH' IWARY HIHAMWHD/R -DO0Y ORERDMS B B HHFH\R
([KEW _ \RWH5 HIMMIOA HHP BU $QOBIRWO)RP

_ SPHXPHIM R WWH3XGONO) IQDCADD.GF ' HHIHG&RP SHODIRD3MDIRJI R)( PSR HH' IWHARY FRIERIDMGE WHHHFH\R( [KIBW
ARWHS FIMMDAVGHOM BU . 4 XDWMD SIERWO)RP 4

- SUGOWD) LA . GF ' HHWHG &RP SHODIRD 3OD IRVIRO(P SR HH' WHARY  CFRERDAMG B HHMHFH R ([ KBW VR WKH 5 H IMROAY
SHPE . SQOOBHRWO)RP .

_ _SUGNI0E HRXUMWY , GFR SRUIDIMGS 6 XSSBP HNO6 HVEHP HOAB@0 | RU(_[ HRXWHY TP HYGHG D06 UMWBINMG H | HARH - DOXDY _ CRSRDMR WHHHH
\R( [KBW RWHS H A HAHP B SQOBLHRWO)RP .
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3) . 6XSSBP HAWD( [ HXWYH 5 HVBP HWBMID [P HXGHGE DG WM HIHAWYH DV R -DOX0Y RERDM B HHHFH\R ([KBW  \R\WH
SN HHP ERU $ QOB HRVR)RP .
) LIS P HYEP HOAR \WH 3) . 6XSSBP HBD( [ HRWH 5 HIVHP HOAB@IQ HIHAWH DV R - REDME HHHFHW ([KEW  \RWH
SHIMOA HHP EHJ $ QOB HRWO)RP .

- SUG0) IODCADD , (F 1 RODXOW IHS 5 HVEP HOABMO 7 UKWAS JUHHP HONEHS HHD 3UXGHN0) LDCADD ((F D0G: DAKRYIDOMIN 1 $  (FRIRDMG A
MHJM — AXOWOSHRWO)RP 4
7 KH3XG-ONIOBHYHIDORH 300 [P HXGHG 006 WWEAG DVR 2 RREH _QRIADME, IHHHFH\R ([KBW  \R\KH5 H)\MADOAY 6H5WP EHJ
— AXOWOSHRWO)RP 4

- 5 HANRARYH & RYHIDONS JUHP HONVEDAMG) HEXOW | _ BRI HHD3UKGHOND) IODCADD . CF_D0G0 DN% * WHJ  (FRERIDMGE) HHHPHWR ([ KIEW
VRWKHS HINAEOA HRHP EHU $QOOBHRWQ)RP .

_ 6XEMADIH/R 3WXGWD) LODCADD. (F

_ SROHONR 3URY DMKRMRRRSHY/ / 3

_ 3RZHVR $WRCH

6HANRD  &HWIFDNROR WH&KIH ([ HOMWYH2 [11FH)

6 &HWI R \WH&KIH [115aY)

6HANRD  &HWIFDNROR WH&KIH ([ HOMWYH2 [11FH)

- 6 &HWI R \WH&KIH liza0]
162 ; U5/ ,QABFH' RPXP HQAY \WHLQWIIFH GRAXP HWERHVQRAZSSHOULQWH, QMIRMH' D) LGIEHFDAHIW; 96/ \BDVDHHP EHEGHGZ IMOQWH
,QICH; %6/ GRAXPHWV
68+2  UB/ 70 RFP\ ([ \WMRQBRHP D' REXP HQV
&$/2 ; uB/ 70 RFP\ ([ \WMRQ&DBXDIRY/ [QNEDH' RRXP HW
1$% ; %/ 70 RFP\ ([ \WMRY/ CEHY LONEDH' REP HQV
35(2 ; %G/ 70 RFP\ ([ \WMRQIUAHRBIRY/ LONEDH' RAXP HQVY
Oz 70 RFP\ ([ WRIRY' HIQWRY/ LONEDH' ReXP HQWV

&RYHIBDJH, QMIANH' D) LB |RP DWGDY, QUH; %6/ DIGARBCHSIQ( [ KIEW

BBEEEEEEEB
7KVH KIEWYDP DI HP HWRQMFRUFRP SHODRY SOQRUDUDQYIHP HOW
&HVHQFRY LG-ONOGQ RP DIRQFROEIGHSIOWYH KIEWP DINGE > @KDVEHHRP MRWGEHFDAHIWL. 1V QRAP DAMIDCDGS L Z RXGSANHD FDAVHARP SHMYHKDP \R\KH
&RP SO Ul WZ HH\REHSEIFD GWRHS



7OEGIR & ROMIWV

6,*1$785(6
SXOXOQNR \WH U HOVR 6HAMIRD RJ G R WHEHRXUMW ( [ FKDQIHS PAR \KH UH MABQAKDY GXO  ADXVHG WKLY BHBRWIR EHMJQHG RQ W BHKDD B \WH
XEHWIGG WHIHKQRGO DWRI HG RQWH W@ R ) HEOW
3G LQDAADD, Q-
% 6 . HIHK< 70QM
10PH . HQQHK < 7DQM
70\@ ([ HRXWYHY LFH3 UGV
SXWXCQNR \WH UHTXLUHP HQV R \WH 6 HRXUMWY ( [ FKDQIHS PAR WY UHBRWKDV EHQMJIQHGEHBZ B WHIR@Z 1Q) SHYRQVRQBHKOD R \WH UH) MRQADQG LQ \WH
FOSCAMWVIQAFDAMGRY) HEUAWY
1DPH rdl'!
6 &+$5/(6) /2: 5(< &KIH ([ HHAMYH2 I1IFHJ 3UBMGNDG' LWHARY
&KDUBV) / RZWH SUQASDO [ HAWH2 [11FHU
6 . (11(7+< 7$1-, ([ HPARYHO LFH3UWAM GG &KIH ) LQDEHRDR |1IFHY
. HQQHM< 7DQu SWHSDO) LEADR HHIFHJ
6 b52ws7' $;(/ 6HARUO LFH3 UM GHONDQG & RQARMU
S5REHONV $[HD SUWHSOCS AFRXQIMY 2 | LFHY
7+20$6 - %$/7,025( -5 U IUHARU
7KRP DV- YOO RH-U
* J(57) &$6(//$6 ' IUHARU
* LEHWY &DHDY
529570 )$/=21 " WHARU
5REHIN ) DPRQ
0$57,1% +81' 0 (-($1 " IUHARU
0 DUAQD+XQG0 H#DQ
. $5/ - . 5%$3(. " IUHRARU
. DD . BN
(1< ( -21(8 " IHRRU
¢ HG ( -RAV
3(7(55 /,*+7( ' IUHARU
3HMUS / LIKWM
" (257 ( 3%= " AR
* HRUH30
6$1' 5% 3,$1$/72 " UHARU
6DQG.D 3DD0R
&+5,67,1( $ 3221 " IWHARU
&KUMACHS 3RRQ
'28%/$6$ 6829$11(5 " WHARU
" RAIOVS 6FRYDQQHU
0,8+$(/ $ 72' 0$1 " IUWHARU

0 IKCH® 7RGP DQ

% 6 . (11(7+< 73$1-,
$WRUH 1QIDFW




( [ KIEEIW

" HAUSWROR 3WXGHOADO) LCDGADD, F &RP P ROV

7KHIRTBRZ LQ) EUH® \XP P DU HARP HSIRMRQ/R 3 XGHMO) LQDGADO, GF Y WHE &RPSDQ” 2 3UKGHOND0) LADGADD, F° 2 3LKGHRO) LQDGADO 3 ZH 2 XV RU
3R DP HGHG DG UANDWG AHMIFDMR LGFRSRUDINRQDQGCP HIG-G DG UAMBIMGE. OF VWDAWZ RX@ EHLP SRUBQAR KRTHYR RXU&RP P RQB\RAN 7KHIRTRZ Q)
GHAUSIROP D QRAEHFRP SBIMDQG LVAXEVAAR. DQG TXOU LHGLQIWHIMHVE, UHHHIFHWR WHWLP VDQG SIRMMRQ/R RXUDP HIGHE DG UABNG FHMEFDMR LGFRER DARD
DQG0P HG-GDGUHABRGE. @7 VZ KIFK DUHH KEWARWHS QOB HERIWRQ) RP .

2 XU&RP P RQ6WWAN

: HKDYHDAKRU] H \KOWW/R &RP P RQB6\VRANZ AW DSCUYDOHR SHAMKDH $ VR - D0 DSSWK P DMD \KOW/R &RPPRQ
GWWANZ HHRANBIEQ) 7 KHRAMBAQ) KDWR &RP P RQGVRAN DUHIX® S0IG DQG QR DAMHWIESD!

2 XUSRP P ROGWRAN LV QMG ROWH1 HZ <RINGWRAN( [ FKDQIHXQGEHMHW P ERGF358

" IMGHOG5 LIKW

+RUHYR &RP P ROGWANP D BFHYHAYIGHIB/D/GFOBGE RUERDGR QURRY/RWVR 1XQ0/GIDI DYDMEGH RAKDEXSRHXQGHMHL HZ -HIH 9%50MQHN
&RSRDIRYS AMAXEMPARWHUWKWR DO KRGHYR 0Q SUHHBHGWRN

9RIY 5 LIKW

( OKWDOHR &RP P RQE6WRANJILYHV\WHRZ (HUR UHFRGRH YRIMRQDTP DALY/ \XEP WG W DAVKDUHKROHUYRM 7 KH&RP P RQ6\RFN YR/ \RIHKHUDY DMQIGIFDWRQDE
P DMLY DV\R Z KLIFK FRP P RQWKDUHRCHY DUHIHHDD HONVBGWR YRM

$ PRQV/UHNXLIQY) DSSIRYDCR \KDHKRTHY/ Z L@QIHHD® UHNXUHDSSURYDCE DP DNRUWY YRMDADP HHMY) DAZ KIEK DTXRXP LV SURHN2 XUDP HGHE DG UHARIMG
FHWIFDMR LGFRBRIDNRQSIRYIGH/WDAZ W WASHRAMR\KDBVR &RP P RQ6WWAN DGO WKOUWW/R SUH HIHG RN YR WIHKHUZ W \KH&RP P RQ6\RFN DVDFDW \WH
KROHYR DDV R \WH\KDSH HONBG R FDXMAYRM/DADP HHIY R \KDWHKRGHY\KDOFRQMYAM D TXRXP DADTGP HHMJIVR \KDHKRTGHY | RAMHWIQLRANRQR EXMCHY

/ LTXLEDIRQ5 LIKW

, QWHHHIAR DANXEDARQ GAWROMWRQRUZ LIQAQI XSR 3UKGHIND) LADADDHIAK \KDHR &RP P RQ6\RFN Z LAOEHHUW@B{G\R UHFHYH DQHMXBOKDUHLQ RAUCHADWHN
\KDAHP QD WUSD) Q) DOICH MY DG WHOMXAENRQSUIH HIHFHVR DR SUH HUHG WREN

1 HWHUDP HIHJGRUDFRORIEDNRQR XVZ MDD RMHUHQMY GRUDVIB! WIQM HURUGDHR DORUDY SOWR RXUDWHNZ RXES DRHEHGHP HEDATXADIRY
AVROMRORUZ LGAQ XS | RAKHHSXUERHY

3UHHP SIVHS LIKW
+ ROHYR RXU&RP P ROB\RAN KDYHQR SUH HP SIYHUIKWZ W UASHRAR D) \KDW/R FOSABDWEAN\KDAZ HP D IMKHLOWHI XXUH
3RMMRVR 2 XU$ P HIGHE DG 5 HEBWG & HONIFDMR |, QFRUBRUDARQ DQGS$ P HOGHE DG 5 HWBMG %4 / CZV

$ QP EHR SIRMRVR RXUDP HIGHS DOG UMWBIMG FHWIFDMR LGFRSR DNRQ OGP HG-GOGUMBMGE. @Y VARAHQFRSRDM I RYHCDGAHDG\WHUWKWR
\KDUHKRTHY 6RP HSURYIMRY/ LFOXAQ) WRHJIWIQNY RAUERIGR AURRYARHIELMN VR IWKHKDUA/R - SUH HUHG\WRAN DOG\R VAAKH YRIQ) WKW SUH HIHRH/DQGRMHU
WP VR SUH HUHG AN Z WKRXWKDUHKREGHUDSSURYDOP D EHYLHZ H DVKDYLQ) DQDQMEN-RYHH I HAIGGEP D QAR HVIN-RYHUDIP SWCGRVMISSIRYHGE, RXUERDLG
R QUARY LGFOGQ) EN-RYHYARDARP HVKDUHRTHYP D FRMGHMR EHLOWHUEHWWQMIV 7RWKHH \WOABN-RYHUDNP SIWDHAVARAIHG | ORMDIRQ/LQ\WHP DA
SUFHR WHE&RP P ROBVEAN ZKIFK P D UMXOVURP CRAMOCRUP RIHG\EN-RYHUDMP SV P D EHIGKIEMWG

7 KHCP HYGHG DG UMBIMG FHWIFDMR| LCFRSRUIDINRQ DOGWH P HIGHG DG UHABMGE. @Y VKDYH SURVIMRQV\WDADOR FRXGGHD - RUNXVMDM\WHUHP RYDOR QUHRRLY
1URP RIFHRMHMNGQ R FRQURCE \KDUHKRTHY HyHQLL WDAZRNRQ Z RX@ EHEHH LA BOR\KDUHKRTEHY 7 KHVHSUIRNMRQY DAR FRX@ AR HRUP DNHP RIHAL I LEXOD
PHIHJWXEHIR THJRUSUR \ FRQMWAVHYHRLL WH Z HIHI DYRUIZEGI R WH LOMIAIWR \KDUHRTGHY/ DG FRX@ SRMND G-BUHNWHP DINHABUFHR \WH&RP P RQ6\WWAN

7KHIRGBZ LY LVD\XP P DY R \WHP DMUDOMP VR \WHHSIRYMRQVR RXUDP HIG-G DG UMBAGFHWIFDMR LR SRIDIRQDQGIP HG-GOGUMEMGE QZV 7KH
DA HOVEHBZ DHRQD D\VWP P DY OUGZ HUH HA RORWHIP HIGG



DOGUMBIAG FHWIFDMR L(FRSRIMRQDQGIP HIG-GOMGUMBAGE. @F V ( DR WBAP HW TXOM LHGLOIWHQMIIV B\ \IKFK UH HMFH
%ROGR ' WUHARY 1 XPEHUR ' LUHARLY 5 HP RYDO 9DFDGHAHY

2 XUDP HIG-GOG WMBMGE. @7 VSURYIGHWDAKHERDGR AUHARYARQIMVR (RMBVWAKD  (RUPRHWID P HP EHY Z MK \WHH CRAP EHAREHGHMP LGHGR
WHERDGR AUHRRYIURP WP HVRWP H $ @EUHARLYDHHBRANG ROWLP VH SLUIQ) DAKHGH WGP HAMY R \KDUHRTHY DO XQMDKAK QUHRARMNKAFHXRYKDYHEHHD
HBRAMG QG TXOM IHG 7 KHLP HG-GO0GUAMUAMGE. @ VOOR SIRVIGHWDAKHGUHARYP D EHUP RYHE? Z W RUZ LKRAWDAH XSRQWHDH LLP DAYHYRMR DP DN R \KH
YRK/FDAMDADP HAMY R \KDHRTHYE, WHKRTHYR \KDUWH/HONMBGAR YRMI RAHHBRIROR GLHRARY

8 QBWRKHZ MHWHIXUWHGE @7 YOFOHHRQWHERDGR QUHARLY LFOAQ) YOFDHHVUAXENY) |URP BRLGRUDHIQWHQXP BHUR QUHARLY RAWHUHP RYDCR
AUHARY PD R EHILBGER QO DRYHYRMR DP DM R \WHAUHARY\WHLOR | LIFH HYHOWRXIK GWWDRDTXRXP RUB\ DVRBIUHP DQQ) GUHRRU \XBWRMR DQ
W KW\WR QUHRRUHPRNRQKHG R D) RHRUP RIHFDAH/RIMVHIHVR - SUH HIHGREN

/ 1P MMRQVRQ&DOR 6SHADXD HHMJIVR 6 KDUKRGHY/

7KHDP HIG-GOGWMWBMGE. @Y VSURYIGHWDANS-ADOP HAMIVR \KDWHKRTHYP D RQD EHFDBGE \WHRKOWP DOR WHERDGR AURRY \WHFKIH H HAWHR | LFHU
WHSUAGOARMHERDGR GUHRRLY DQG\KDOEHAIMGE, WHAKOLP DQR \WHERDGR GUARRLYRAWHVFRARY R WHERP SDQ XSROWHZ UMK UATXHWR \KDUHKRTGHY
WONRZ QDABDAV R \KH\KDUA/HQMGBGR YRMRQWHP DNLY/VR EHEURKIKVWEH RIHWHSURSRVHG\VGHADCP HANY ) RUSKLSRHVR \KAK VKDUHKRTHUUHATXHWAKDUHRTHY DU
GHP HE\R RZ QWRHWKDUAY KHB GHARQ) D/ GHAUEHGIQWHLP HG-GOGUHEMGE. @z V

/ 1P DMBMRQRQ: UMK & ROVHINR 6 KDUKRTHY/

7 KHOP HYGHG DG UAWEBAMG FHAWILIFDMR - LFRBRIDRQIHHDD SIRGV\WDNRNRQBE. KROHY/R &RP P RQ6\WFN FDQERNEH\EN-DE Z UKD FROHAZ WKRXAWWD P HHINY)
XQBIWNKFK Z UMK FROHIVOHMIQGHG B DOWKDUHKRGHY HQVBG W YRIM RQ\WHCRNRQWR BEHVENHD

$ GYDQAH1 RIFHS HIXWLUHP HOWI RUL RP LCDWRQR! * LLHARLYDQG3 UHHQBMROR 1 HZ 9%6MQHWDID HHNIV

2 XUDP HIG-GOQGWMBAMGE. QY VHIEEDK DGYDFHQRIH SURRHEUI R AKDUHREHUSURSROY FRIFHQQ) GRP LDIRY/| RUHBRIRQW\WHERDGR GUHRRYDGQE
EXMGHMR EHEURXIKVEH RIHP HAMIVR \KDHKRGEHY 7 KHHSURHBU UTTXUHWDATRIFHR VKA \KOUKREE-USURSROY P XWEHWP HD JLYHDLQZ UMEY \R RXUFR SRUDM
VFFUABY  SURARVKHP HAMY) DAZ KLFK WHCRMRQ VAR EHVINHD * HEHIDED R EHWP HY Z HP XWAS-FHYHWH QRIFH DARXUSUCASICH HIAWHR I IFVGRABIWWDD — QRUP R
WD @ VSURMNRWHOGRYHYOY GOMR WHOGOOP HAMY R \KDHKRTHY EH RIHWHRHLOZ KLFK \WH\KDUHKREHUSURSRODOMWR EHFRQUGHIG

, QRG RUDAURRUGRP LGHWR KDYHIFFRWARWHERP SO0 VSUR \ \WBAP HOMKHIP HG-GOGUMBAGE. @F VUNXUHWHGRP LHR EHGRP LCDMGE. GRWP RUH
WD \KDWKRTHY HIFK R Z KRP KDVDQRQ FROMRAQAMNIGKD/KOGDGHARY SRIMRQR  RUP RIHR WHE&RP SDQ VRANBEQ) FOSMIDIRAN FROMMRA® | RUDNBDAV
WUH\ HOY 7 KRVHSURYIMRQ/P DNHIVBURFHEADD P RIHG! LEXOVRUD\KOUKREHMR SOFHD SURSRVHG GRP LADNRQRUGHZ. EXMQHNSURSRDCRQWHP HAMY) DIHIEDDWG
WHH RUHP D UHSFHWH ONHIKRRG\KDAD KDUHKRTEHZ LN VR ABNHLQG-SHIGATANRQWR U SOFHQURRYRUZ LW UASHRAR RIHUP DIROAKDADHCRAVKSSRIAGE

P OTIHP HW
/ 1P MBINRQR! / IDEAOWDQG, QG-P QULFDIRQO DAY

$P HYGHG0QG5 HADAMG & HINMFDMR |, GFRUSRIDIRY 2 XUDP HYGHG DG WMWEAG FHWLFDMR LGFRSR DARQ M \KDAD GLHARUZ LOCRNEHKHIE SHIRIDD MEGIRXVRU
D0 R RXUMKDUKRTHYI RGP DIHY/IRUDEWIRK R GAV D/DAUHRRUH A-SWRUICELOW

$ IRUDD BUIAKR WHAURRIVGW R B DOV R XVRURKUNKDUHKRTEHY
$ IRUDD CAMRURP DMRQQRARIRRGI MW RUQYRYIQ) DNJRZ Q) YIRDIWRQR @7 RU
$ IRUDD WIQLRNRQIURP Z KIFK \KFK QUHRARUGHYHS RUUHRHYHG DQLP SURSHUSHYRQDCEHH LW

7 KLY SURVIMRQ SUHYHIVDVKDUHRTEHU IRP SXUKIQI DQOARY| RUGEP DIHYI RUBMIFK R GAV DIDQMRHR - RAUGUHRRY XQBW\RHKDUHRTHUFDQG-P ROMDMRHR \WHH
\GHALLHGEDAHYI RUCCELAON 7 KHLGFOMRQR KLY SURYMRQLIQ\WHIP HYGHG DG UAMBAG FHWLFDMR L(FRERUDIROP D GVARXUN HRUGHMMDUHRTHYRUP DEIHP HOWURP
EUQILQ) DAY VKW DQAMDAUHRRUI RUDEBIFK R KLYRUKHUGANY HYHQWRXIK DQLRNRQ L \KFFHW XOP LIKWRKHZ [VHEHZH MKV DG RAUNKIUHKRTEHY 7 KV SIRMMRQGRH
QRAD I HAARHDYDMEMN R GRQP RHBY WP HAH/ONHDQLQUGRIRORUAAMIRQEDHG XSRODAUHARIVEUIK R KIVRUKHIGAW R FOH



$PHGE-GDEGS HIMG% / OZV 2 XUDP HEHGOGWIBMGE @7 VSIRNGHWDAZ HP XWAQGP QI\ 0Q SHYRQZ KRZ D/RULY DD RUNV\KUHDMHG\R EHP D3HDSDW
\RDQ WUDMHG SHYEQ) RUARP SBIMG CRNRQ VWWRUSURAHHA Q) BEHFDXVHVXK SHYRQLYRUZ DVDAUHARURUR T LIFHUR XV RUVRUZ D/NHXYQ) DARXUUHIXHMDY DAUHRRURY
R HP SR HHRUDJHQAR DERKHUHQWY 7 KLVIQEHP QUL LFDNRQFRYHYH SHOHY MGIP HQV | LICHY SHIDIWY DG CP RXQVSOGLQ VNP HONRXDD DG WHDWRIED LRAUHS
B \WHLQEHP QU LHG SHYRQLOQFRIHANRQ Z W \XAK CRNRQ MWRUSUIRAHHEQ) 7R UHRHYHLQGHP QU LFDNRQ DSHYRQP XWKDYHORMG LQJRRG I DMWY DQGLQDP DHMHSHIRQ
UHDRIE® BHIHYHG W EHLQRUCRARSSRHE R RAUBHWWQMAV , QIWHFDHR DR RUP LGDCDRNRQRUSUIRAHHEQ) \WHLQEHP QULLHG SHIRQDOR P XWKDYHKDG QR UDRIE®!
FXAHWR BHIHYHKLY RUKHUFRQGANZ DV XQDY | XO 7 KHEP HGHG DG UAABMGE. @Y VAP IWQGHP QU LFDINRQLQFDAHYZ KHQ DSHYRQKDY BHHQKHG ACERIR XV

$QN7DNHRYHJ( ITHAAWR 1 HZ - HMWH 9%9MQHW/& RIBRIDARQS$ RV
1H - HOH 6KDUHKRTHY 3 IRMANRQS$ PV
;. HDHVEWAARWHSIRYMRQ/R 6HARD $ $ R WH1 HZ -HYA 90MHWERBRIDNRQ$S FAZ KIFK LVNRZ QD/WH3 6 KDUHKRTHY/ 3 URMANRQS RV

* HHDI \WHEKDUHKRIEHY3IRMRANRDS FYBURIEWD SXETFD KHIB1 HZ -HYH FRISRIDIRDZ LW IWSUCASDOH HAAUYHR I LEHYRUMI QU LFDQABMCHNV RSHDIRYYIQ1 HZ
SHIA GNHXY TURP HYIDJILQ) QDY  EXMGHWARP BQDIRG Z W DY 2 IQMBMMEWRANKRTH) R \WDWRSRIDIRQI RUDSHIRGR | LYH\ HIY| RIBZ 1QI WHWP HDAZ KLFK \KDW
WEANKRTHUEHTP HOQ? [QMIRGWRANRTH) $ QH AFBMRQISSIVLL  WHEXMCHWVFRP BCQDARQLYDSSURYHGE, WHERDGR GUHRRYEH RIHWHWRANKRTHUEHRP HVDQ
SQMPMGMRRNGRTH) RU  \WHWDQORAMRQRAHIHVR UHIWAWGWDQLRNRYYZ KLAK FDHGWHWRANKREH AR BHFRP HDQ? LQMMMG WBRNKRTH) Z D/CBSIRYHGE, \WHERDG
R GUARY SURMR \WHWHRNKRTHUEHRP 1QJ DR LOMMMMGWRRNKRTH) DOGOQ MEHIXHBMGHN FRP ELCDIRQYZ LW \KDNQM MG WRFNKRTHUDHCSSURYHGE. \WHERDG
R QUARY SIRIGGWDAIR XK EVHRHMEMGHWARP BIQDIRQIVISSIRHGE. D WHERIGR GUHARY RUDFRP P IMKHR \WDAERDG FRQIMIG) \RBD R SHIRYVZ KR
DHQRAP SR HV RILFHY QURRY WRANKRTHY O LODAM/RUDMRADM/R \WDAQMMMG WRANKRTHJ DG E WHD LUP DAYHYRMR \WHKRTHYR DP DMUMWY R WH YR
RN QRABHH LADT RZ GHGE\ \IKAK LOMIFXANG WRANKREEHUDADP HAMY FDEBG | RAVKAK SXSRH

&RYHIGEMHNFRP ELQDIRY/LGFOGHAHMIIQP HIHY GVSRIMRQ/R DAVHVRKDUWA DG UHFDEMIT DARYY $ QX LOMIMMGMBANKRTH) IV 0D SHIRQWDMAUA®
RUQAUA® EHHIADD RZQ/  RUPRIHR WHYRIQY SRZ HUR WHRANBOEQ) YR WRANR 3UKGHND) IQDEADDRU. D)) 20HIADM REDMRADM R RAV\KD/AUA®
RUGEWA® EHHIADD RZGHS  RUP RHR WHYRIY SRZ HUR WH\KHD RANBIEQ) WHAN R 3UKG-QID) LOCAOCDAIQ. WP HZ WQDI LYH\ HIUSHIRGLP P HADMY SURU
RWHOMLIQ TXHMRQ

, QDBAMRY XQEHMH6 KDUHRTHY/ 3 WRMANRQ$S PAZ HP D (RAHIDIHLQDBEXMHAN FRP BCDINRQZ W DQLQMIAXKMG WRANKRTGHUDAIQ P HXQBW
¥ RUEROGR QUHRARYDESURYHS\WWHBEXMCHW FRP BLCDINRQ SURUMR \WH WP HWWH WRFNKRGHJEHAP HBQLQMIAMS WRANKRGHU

¥ WHKRGHYR W R WILG/R RUYRII WRAN Z KIFK LFOXGHV&RP P RQEWAN (RAEHH IADD RZ GHGE \WHLQMHWHG WRFNKRGHUDH LUP DAYHD  YRWM VR CBSURYHWH
BEXMAVARP BCDNRQDADP HANY ADBG 1 RAKDASXBRH

T WHFRQUGHDIRQUAHYHGE WHQRQ LOMIMAG WHRNKRTHY LOWHBXMGHNFRP ELCDIRQP HAMWHWBIELG/R \WHWEMM Z KIFK 1V GALI GHE\R HOXUHWDADTRKHU
\KDUHKRGEHY UFHYH DABDKARHKLI KAWBUFHSHNKOUHSOIGE. \KHLQMIMAMG WRANKRTH RU

¥ DEMHVARP HQDNRQLVESSRYHGE D WHERDGR AUHRARY RUDARP P WWHR \WHERDWGR QUHRARLY FROUMMY VRBD R SHIRQYVZ KR DIHQRAWP SR HH RILFHY
AQUARY WRANKRTHY D1 DM RUDWRADM/R - \AKRHLQMIAMS WRANKRGHUJSUR MR WHFRQUXP P DNROR  \WHEXMHWHARP EH(DARQ DG E \KHD WP DRYHYRMR \WH
KRGHYR DP DVUW R WHYRIMY WRRN H FOGQ Q) \WDNEHH LADD RZ GHGE WHLQMIAXMG WRANKRGHU DADP HHIQ) FDBG | RAKDASXIERHL WHWDQVRNRQRU
VHIH/R UHDWE\NDQLRNRQY Z WK WH LOMUHWIVG WRFNKR@HUZ KLRK FOXVHS WH SHYRQR BHRRP HOQLQM MG WRFNKR@HUZ DVDSSUIRYHGE. WHERDGR GUHRRLY/ SURU
\RWWHFRQUXP P DINRQR  \KDMDQCANRQ RAMAIHVR UHIMMG WWDQCRNRQY

$ 1HZ -HIH FRSRIDIRQWDDY/SXETE® WIGHE YRICY WEANP D RARSARANR \WHHUAMIENR)/
YROUG&RMGHDIRQR &HIBIQ) CRRLY

8 QGHMH1 HZ -HIA 9oMCHW&RBRIDNRQS FMQGAVKDJILQ WHUGAMW/ RAUGUHRARY/P D FRQUGHMHH | HRVIKDADQ CRARQVINHDE. XVP D KDYHRQLQMMHAVDG
SHRSBHILQ BEAWRQWR RANKDUHKRTHY \XFK D/HP SR H BXMRP HY DG WHRRP P XQW 7 KHAUHARYP D DOR FRMGHMWH®Q WP DvZ HOD/\WH\KRWMP LQMBIVR XV
DG RAUMDHRTHY LFXAQ) WHSRMBELOW \WDAKHHLIQMIAVP D BRNEHVHYHG B RXAUFRQINXHS LQEHBHGHAH



7DV HU$ JHOW
7 KHWIQW HUDI QDG UH DU RURXUSRP P RQBVREN LV&RP SXMYKDWH/ LP MG



( [ KIEEIW

" HFUSWROR - XQRUBXERUACDMS 1 RM/

7KHIRTRZ Q) VD GAAUSIROR WHP DMIDOAP VR 3 KGO LODGHADD, F 4V WHS &RPSDQ ™ 3 3UKGHRIN0) LODGADO, @F° 3 3UKGHMDO) IQDGADD 2ZH 3V RJ
3 RU MQRVERGMM@ERMWGH  DIBWHMQRIVER BDMSIGEHIMH | WERHYQRSXUSRIMR EHFRP SBIMLQDIUASHW 7KLY GAAUSWROLAKEMAAR DG
TXOOHELQWHINMHAVE HHHFHRWHMQRIVER GDAGLOG-OMMHILBGDV( [KEW  \RWH&RP SDQ WVEXUMHYBHRURD) RP . ILBG-XCH WHILHON

\KSSBP HOBOQEHOMHILBGDV( [KEW  \RWHERP SDQ WEXUHYBHERIRY) RP . LBGSXIXWY DOGWHIRLP R QRANLGFOGHELOWH\KSSBP HUBOIQGHMH

7 KHCQRAY/Z HIHWXHG SXOXOQWR WH\KER B.CDMS G-EWQGE-QMH GOMSDVR -XCH EHE HOXVOE7 KHYONR 1 HZ <RINO HIRQ IRP H® NJRZ QD/7KH
YONR 1 HZ <RIN  DAGKAH : HUH HAR WH\XER BCDME G-BAQEHMUH DvCP HIGHGDOG\KXSSBP HOMGE! DI LIVWHK \XSSBP HABCLQEHDMUH GMSD/R $ XIXW
DVWH? MQRUVKER BCDAGLQCHMH  DOGVR7 KHYONR 1 HZ <RINO. HIRQRUMWAXFFHARU D/AMKWAH D/ARHE KM < RX VKRXTS UHIG\WHIMQRUVKER G CDMGLQEHOMUHI RU
SUIRYIMRQAKDAP D EHLP SRMIQAR\ RX

© KHRZ HXHWHWALP 2 KRTH) Z W UASHRAR U IMMIHG QRMY Z HP HDQWHSHYIRQLQZ KRHQ@P HVKAK QRMLY UMM GLOWHHRUMY WIMA:  HH SHRAKDAKH
RMWZ |@EHKHIBLQERRN HQW 1RP R DVGHAUBHGEHBZ XQ3HF2 %RRN ( QY 6\ P~ DGZ LQEHKHBIQWH@P HR ' 7& RAWRP LGH

7 KHMQRKER GCDMSLQEHOMHCRHY QRAP WWKHIP RQAR GHEARDIZ HRURUVKEMADUH/P D LGRXUXQEHMHMQRVKER G DM LQGHMHRUXQE-URKHU
LQEHQMIAR Z KLFK Z HOUHRUEHARP HDSDUY RURKHZ IVH 7 KHCQRAY DUHCRAFRQYHMWEGILQR RUH FKOQIHTEBH RAKDIW/R RXUFRP P ROWRAN. RAUDAKRL HE SUH HUHG RN
RUDQ RKHUVHRXUMEY

* HHDO

. HIQWID MKHG P LEARQDIJUIDMSUCRSOIP RQWR QRM/ : HP D Z NRXAWHFROHIR KRTHYR \WHQRM/ LOFUDHWHSUGRSOIIP RQIR \WHRM/E
[WAX.Q) DEAMRIDOCRM/LQWHI XMUHRQWH\LP HWLP VDQGFRQAURQY D/ARHIQANOGRM/IQDIUASHW H FFHBWRUDQ Gl HHFHIQWHIMWKHGEDM SXEQF RIHIQ) SUFH
LQMMNIFFHS SUR MR WHIMKHEDMR \WHDEIWR DOGRM/ DG LWOQAMAKED P HAEDM DUGZ W WHVCP H&S 6,3 QP EHUD/WHLQWIORM/ \REQ D/AKFK DEAWRI0
RM/DHIXQLEGIRUS 6 |HIHDOGRRP HVE] SXUBRAYZ WK \RHIQWWOCRAY 7 KHIQMIOCRAMYDOG D0 VXK DEAWRDOGRMYZ RXT UIN HIXOW DOGUDAED LQUIKWR SD P HW
DQ5Z RXGS EHWHDAG DVDMQIBIVHIEVR - MQRVKER ECDMS G-EWHRXUMIHY| RUDIBEXSRMY XEEHMHMQRNER G DM IQGEHMH

7 KHQRA/Z LOP DMHRQGHSWP BHU WHPDMUWEM | WOND VRADBMGHWVA SD P HWR SUCASDODQGLQMIANZ LOFHSRISRGHGRWHQH W
BMCHVA DGR LOMINZ LOIFRXHDVDUAXOR WDBRIERGH HIV7 KHCRAYZ LOEH\XER BCDME DOGMQRIQUIKWR SO P HOARDTR RAUNHIRULQE-BMIHN D/
GHIGBXEHFP2 6XERE@DIRY EHBZ DG5S SDRK Z 1M RXUSDULSDWAK \HRXUMAY/

7KHYDNR 1 H <RINO HIRQZ LOIQWIE VHYHDYSD 1Q) DIHQWVRUMHCRAY
, QMHME DMDQG, QMBMBD: P HIN DM/

7 KHQRAWZ LOBHUQMMWURP  DOGLGFOAQ) $ XIXW DADQDQDMODMR , QMIANRQWHCRAWLYSD CEGI TXOWM® LODWHIWRQ0 DK -XCH
6HBMP EHU DG’ HAPEHU R HIK\ HUFRPPHAQ RY' HAHP B DOGROWHP DXUMY GDM HIFK DD LQMBKED P HOADM  \XEVRAR GH HUDCDY GHAUEHS
XQEHP2 2 SURQ\R' HHU, QMBI P HON , QMIWBD P HWZ LEEHP DEHR WHSHYRQVRUHMA/LQZ KRHEP HARHCRM/DUHUH IMAMHG DAMHFRHR BMCHVRQ
YHUOY 0D $XIXW DBLIRMPED  LQHIKFDH Z KHMHURUGRADBMGHVA  DARHFDAHP D EH LP P HADMY SUFHAQ) WHUHBYDQAQMIAXED, P HWEDM
, QWHHYHOARDATD LQMBIWED P HOAEDMI DIYRQDA \WDAVRADBMHNVA WHLQMAVED, P HINBHROWDNEDMZ [GEHSRWBRGHG\R\WWHCH WD \WDAYDBMCHNV A
DOG QR DEAWRDOQAMAMZ LODFRXHDYDUAKOR \WDABSRWERGHP HOV HUH HARWHSHIRG | URP DOGLGFOGAQ) $ XIXWW WREXW FOQQ) 0 DK DOGHIK
SHIRGIURP DOGLGFOGQ) HIFK LOMMNED P HWEDMWR EXH FOGQ) WHGH WOAMMMNED P HWEDM D002 LOMMWEHIRG

7KHLP RQAR LQMINED CEGIVARP SMGROWHEDIVR D @) \ HIUFRQIMMY R EHYH @D P RQKY

306MCHWE.” P HIQ/OQ @) RAHMDD L DEDMED RUBXQD L DA RQZ KIFK EDNG) LOMMIRY/LQ7 KH&IWR 1 HZ <RINDUHDAKRL HSRUBTXUWGE. @7 RU
H HFPUYHREHAR P DOFRHGRU UL DAY RQZ KUK WHFRSRDMWKAR | LEHR WHVIKURHLY FERHG | RUBMGHW

2 SWRQWR' HHJ, QMHMBD, P HONV



6REQ D/QRHHIMR GH DXOT W ASHRAMR\KHQRM/ KDY RAPXUHG DIGLYARQIMXQ) Z HP D HBRADARGHRUP RIMWP HAR GHHUSD P HOAR LQMBMROWHCRM/| RURCH
RUP RIHFRQHPARMHLQMBWEHIRGAXDAER RV FHHG 1 LYH\ HOWYI RUDMQIGIGH HUDOSHIRG © HP D GRABH HULQMBEN ROG\KHP DMUMY GDM DO HOUMHUDFFHBLDMG
P DMUNY CDMOUMQ) 1URP DQHYHOAR GH DXAVZ KIFK. XQBHMHMQRAKER GCDMELQE-OMA VP WG\R FHIBQHYHIVR EDONXSE LQRYHR RUBFHYHIKLS LORVQ)
XV RUDQ RKHUHDUMHUHEP SNRQR \KHCRM/

" XUKY DGH HUDCBHIRG LQMMWZ LEFRMXHVR DFFUHROWH QR DG GH HIMHG LQMMNRQWHCRM/ Z LOEHIUDEAWNR DO QM MMNDARHDQQCODMR
FRP SRXQEHGROHIFK LOMINED. P HONEDM \KEMRAAR CESIFLEGIQY. $ 2 GHHIDCEHIRG U HYA\RWHSHIRGEHILQRQ) RODQIQMMNED P HONDMZ W BASHRARZ KIFK Z H
GH HULQMMAMDOGHIEQ) ROWHHOMHUR L WHI LI DQQYHYOY R \WDAQAANED, P HIAEDMDS L WHQH WOMFNED P HWEDMRQZ KLFK Z HKDYHSDIG DIGH HIMG DG
XEOGIP RQN LFXAQ) FRP SRYXQEHGLOMIIMROVKAK GH HIMGCP RXQN DG DORMHUIFFUXHGLOMIMWROWHCRAY © KHRZ HXVHWHWMP 3 LQAMWY Z HOUHUH HIKY QRW
RO R UIXDD VAKHXGGLQMINED P HIVEXAIOR R LOMHNRQLQMMMED, P HOVQRABIG RQWHCESIFLEBILQMMMED, P HOAEDM

$VWKHHIGR 1LYH\ FOWI REBZ LY WHFRP P HFHP HWR DGH HUDCEHIRG Z HP XWED DIUDFFAXHG DG XCGEAG GH HIHG LOMMMAMQFOGQ) FRP SRXQEHGLQMIMN, | ZH
KDYH SO.G DEIGH HIMGLOMMMWIGFXAQ) FRP SRXQG-GLOMMMHIFRG ROWHQRM/ Z HFDQDIDQGH HUQMHNED P HIWRWHGRAM/DVGAFUEHGERH

© HZ LOILYHWHKRTEHYR WHCRM/ DG WHWKWHZ UKD GRIFHR RUHBRIRQWR FRP P HIFHRUFRQMXHD GH HUDCBHIRG DAMBDMRCHOQG GRWP RHWDD  BXMCHY
@ VEH RIHWHGH WOQMMAED P HOADM

- HKDYHQR SUAVHONQMNROVR GH HULQMAED P HOV
" IMGHIGDQG 2 WHU3D, P HMWBWWSSDIHY XUQ)® H HIDOB HIRGYDQG 8 QGHU& HIMIQ 2 WHUS LLFXP WRQRHY
: HDUHIQWHMQRNER BCDMIQEHMHWDMR G D/DQ QRM/UP DORAMEAQ L

$ Z HKD/HILYHD CQRIVHR RAUHBRNRQR GH HULQMIAXED P HOVRQWKH GRMYEXVMH UMM GH HUDOSHURG KDV QRA HVRP P HRHG RU
$ DGHHUDOSHIRGLYFRONNXQ)

WHDZ HZ LORMRUZ LY HSHP IWRUKEMADUHAR

$ GFOHRUSD 0D AYIGHIB/RUGMMBEXIRY/RY RIHHP  SXUADH CFTXUHRUP DNHD@IXGEMRQSD: P HYAZ W BASHRAR 0 VKOUWR RXUFDSMIDIRAN

$ PONHOQ SO PHYAR SUCASOOR  RUQMMAMRUSUP P Ll D) RQ RUUED SXUAKDHRUBGEHP D) R RAUG-EWHRXUMAAKDNIDON XSRQRXUDTXEDMRORQD SCUMY
Z W RUMQRARWHCQRMY RU

$ PONHOQ JXDIQAHSD P HQVUHIDAEQ) 0D JXDIOMIMKHGE XVR VHRXUMEVR D) R RAUNKEMGDUHY/LL \KHI XDDQAH DNV XSRQRXUTXLADMRQRQD SOUMY Z W
RUMQRAR\KHCRAY

7 KHUMMANRDY QMG CERYHGR GRAZSSO W
1 D) SXUKDH UHE-P SIRQRURKHUDFIXAMWROR \KOW/R RXUFCSMIOWRAN LQFRQGHANRQZ WK

1 D HP SR P HWRQMPAEHH ISDQRURKHMP LOUDWIGI HP HYZ IW RU RAMHEHH MR 0Q RHRUP RHHP SR HHV RILFHY GUHRRY FROXGEIQNRU
LQE-BHG-QWRQAIRRLY

$ \WH\DIY CANRQR  RXUREM DR/ SXUXDQAR DY FROMPWOMIMGLIOR SURMRWHEHILQQQ) R \WHCSSOFCEGIGH HUDCSHIRG

$ DAYIGHIGHOQMIT HOARMKDHKRE-USXUAKDHSDR RU

$ \WHIMXOGAHR RAUFDSMIDWRAN. ROVHRXUM¥ FROYHWEBILQR RUH, HIRMIEGH RUVKAK FDSMIDWRAN. DY FROUGH DANRQLO DQ CFTXMUWRQWBQLANRY \KHGH LQWWYH
DIUHP HQNVRUZ KLFK LY QMG LQR SURR \KHDSSOAEGIGH HUDOSHIRG

D0 H AOQH WHE-P SIRQRUFRQHMRQR D) FIWRVHIH/R RUFCSABDXEAN ROKHFCSMIOWRAN R RHR RAUMKEMADUHY |RUI). RMHUFDWRMINVR RXU
FCBABDWEAN RUR 0 FDWRMHIH/R RULGE-EWECHWI RUDD. FOWRMAIN/R RXUFCSMIOWRAN

1 D) SXUAKDHR [ URMRIOQMAWVIQWKD/R RXUFDSMIOWRAN SXYXOQAR WHFRQYHMRQRUH FAKDQIHSURYIMRQVR \KAK FOBABOWEAN RAKHVHRXUMIEVEHQ)
FROMWGRUH AOQIHG

1 D) GFODAROR DAYIGHIGLOFRQGHANRDZ IW D) WKIUHKREHIUWKWSDQ RAKHIMKXOGFHR WKW WHAN RURKHUSURSHY XQEHUDD KDUHKRTHUWI KWSDD RMH
UHE-P SNRQRUSXUAKDHR U KW SXUXOQWH AR



1 D0 QYIGHGIQWHIRP R WRAN Z DUIDN RSWRQYRURKHIULI KWZ KHHWHGYLGHIGWRAN RUMBAN IWACEGIXSROH HIAVHR XK Z DUDQV ROWRQ/RURKHUWIKWLY
WH\CP HWERAN DAKRDARQ Z KLFK WHAYIGHOG LY EHQ) SOIGRUUDQNYHIXDD Z W RUMQRAR VKK WA RU

$ L DD SDPHMR PXAUBMHNRUGH HUHGLOMFINRQ SOUM VHRXUMIEWDAP DEHSUR UDB\VR \KHIP RXQNVGHRQVKAK SCUMY VHRXUMEY LGFOGCQ) WHCRMY/ DQG 1L Q)
SO P HWR SUGH SDORUPXUHONRUGH HUHG LQMFINRQ SDUMY VHRXUMIEKDAML GRAP DCH Z RX@S FDXVHXVAR EUHIFK WHWMP VR WHLOWKP HQAIRYHQIQ) \VKAK SO
\HRXUMHY

) RAWHDYRADGFAHR GREWRWLIP VR \WHCRAM/Z LOUANIFNQDQ) P DOHMHIEMVR D) R RUMKEMADUHAR SD. GYIGHIG/RUP DNHID GMMBMRONAR XVRAR
D0 R RXURKHNAXEMGDUH/

5 H3-P SWRD

7 KHCQRA DUHUHEHHP CEGI DARXUHBRIRQRQRUDMUGHSWP BHU RIZINMGQ @ VONMMHRAPUHFHR AHMEQHHVSUR MR 6HBAP EHJ LQHIFK FDHDWV
\WH CBSTFCEBIUHE-P SMRQSUFHVAWRW EHBZ. DG DHCRAEMPAAR DD MANQJ I XQGRMP OUSIRYIMRY/

: HPD UEHP WHCQRM/

1 1QZ KRBIDAIQ WP HRULQSOWURP WP HVRWP HRORUD\MUGHBMP BHU DD UHGE-P SWRQSUFHHMXCOR \KHUSUCA SOCDP RXQABOY CFRUKHS DOG XSO GLOM MR
BXW] FOGQ WHAMR BGE-P SIRD SIRIGGWDN WHQRM/DHQRAHEHP HGLQZ KRB DABDW P LARQDIJUIDMSUCASIIIP RXQAR \WHQRM/ H FOQQ) D)
QRWKHBE XVRIIQ R RXUDILIDMY P XWABP DORWEDEQ) DMIILYLQY HIHAVMR VKK UHEHP SWNRQDQG DOOFRAXHS DG XCQEOGLOMMMMGFOGQ) GH HIMGLQMIW
P XWAEHSOIGLQI XORQDURAMEZEQ) GRAVI RUDTLQMINMEHIRG/HIEQ) RORUEH RIHWHEMR UG SIRQ RU

1 1QZ KRB EANRNQSOWDAIY \WP HSUR MR 6HBWP BHU ZOMOQ @ VOWMHRADUWHIHR D3\E HHV D*WDMY DIHR HYHWRUD® UIXORAY FOSAID
HYHON DADUHE-P SMRQSUFHHNOOR L LQWHFDHR D3V HYHQAVRUD? B XTRY FOSMBCHYHO \WHUSUIGH SDCDP RXQABOV CFRUXHG DOG XQEDG LOMBAR EXW
H FOGQ WHA@MR BEP SWRQRU LL LOWHFDHR D3 DM DIHR HYHQV R WHUSUCHSDODP RXQABOV DFRXHG DG XCEOG LMW EXW] FOQQ) \WHEDM
R WGP SIRQ

370 HYHOVP HIQAKHUFHSWA XVR DORSIQROR 1QE-BHIGHONRXQHH SHIHFHGLOVKAK P DWYARWKHH | HAAKDAD/DUAXOR [0

1 P HIBP HOWR RUFKDQH (FOQQ) ) R LA DORXGHESIRSRHGFKOQIH LOWH@Y VRUBIXDIRQ/R \WHE QWGEEVBM/RUDD) SRIMFCOMEQYIMRQRA LQJ
DARRUMY R RULQ\KHS QMG 6\BIM/WDAY HIRME RUH | HARYHRQRUD WLMWHLQUDOMKXOFHR  WHQRM/

1 RILADDEP [QWDYHGHAMRQRUMGADOGHAMRQRUDE LORDAYHCAMRQRURKHUR! | LFLDCSURRXGAHP HWLGFOGQ) DSUYDMGIMUXOR  WRKQEDCDGYFH
PHP RGP RURKHMP LOUSIRRXGAHP HOVE! D) FRAWIRYHIP HWIHR RUUIXDAY DAKRINY WDAH GRVOQLP HIGP HOWR RUFKDQIHLQ WHLQM SUABIRQ
RUCSSIFDIRQR WRH@Y VRUH XTURQAKDAY DQRXGFHG RORUDNMAHIQUWIOMAMOFHR WHCQRM/ RU

1 \NU-DACHS FKOIBI H DAHIMG LO FRQGHANRQ Z LW DQDXAWR XV RUD\KU-DMHG FKDEBI HDXHWGLOZ UMEY DIDOINDQ. VB SD HAKDMDY UG FESMIDAURKI K \KH
IAOIFHR VHRXUMI/ARDADUH VKBTI P LR WWHCRM/ Z KIFK FKOEBRI HLY DAVHWG DI CLOXKY RUBHRP HYSXETFO NJRZ QRQORUCNAUMHLQMPCMWAXOFHR \WH
QRMW

T WHHLY P RIMWDQ DOLOXEWEMICLGRS DHIQWHUM WDAQMMNED, CEGIE. XVROWH@RM/IVERARIZIMGO @ VR WHOMR WK RSIQROZ LAORWEH GHAIED!
B XV 1QZ KRBIRIQSOWRUS 6 |HEHIOGRRP HWf SXSRAY

35D DIHR HHWVP HIQAKDADY. (DIRDD WHFRIQ] HEWEMFDODAY RUDQ] DIRQZ MQWHP HIQQI R 6HANRD D XQEHUWH( [ FKOQIHS RARDAKHD
SXEDKH/DWDAY |RUXV D DAY DIHR TP HIBY RO LHYRUFKDQ) HVAKH FUMLID LYWVH/AR DALI QHNXY FUHEVIR VHRXUMI/AKAK DAHCRMY Z KLFK TP HIEP HOW
RO LFDNRQRURKDQI HUAXOVIQ

+ \WHWKRWQQ) R \RHOQIW R WP HVWHQRAM/DUH DL GHG DSOMEX@UGKHIR HIXW FHEWR \WDADNY DIHR FRP SIUHG\R WHGQIW R WP HWH  Z RXGKDYHEHHD
DALGHSWDABYHOR HDUW FUHAVE \WDAIDMY DIHR RUWSUHEHHARURQWHIQWOMKOFHR \WHQRMY RU

 \WHEZ HIQ) R \WWHHIXWY FUHAWIGFOAQ) XS \R DGWWHIIP RQVDALIGHE\R\WHCRM/E \WDADIMY DIHR FRP SDUG\RWHHDW FHAVDXIGHSE \WDADAY
DHA RUIWSHEHHARIRQWHIQWIOMKXOGFHR \WHCRAM/

35 HIXOWRLY FDSMBOHYHV P HIQVRXUIRRG | MW GHMP LCDARQ\WDADY DUAKOWR
1 DQ [P HIP HQAWR RUFKDQIHLQ WHQZ V XGVRIBIXDIRY/R WHS QUMGEVBIM/RUD) SRIWFIDKEQYIMROR RUIQWKHS QWWGE\BM/RIID RMHIRYHCP HIED

DHA RUQXKP HABDW D/P D \MHQKDYHIURXS Z IGHRYHILIKWR 3UXGHQND) LGDGADD, GF VUIX@RY FOSMIDADAY HIRAG RUEHRP HYH | HRHDWMARHLQWO
IMMOGFHR \WHCQRAY



1 D SIRSRHGLP HYP HOAR RUAKDQIHLQ WRH@Y V WXBVRUHI XDMWR/AKDAY DQGRXGRHE RUEHFRP HYH | HRARYH DNMAWHLQUDOMAOGRHR WHCQRMY RU
1 D0 R LADIDGP LQUADRYHGHAMRQRUMGRDOGHAMRQRUDEP LQMDAYHCRNRQRURKHUR | LA.DCSURGRXGAHP HONQM S RUDSSOLQ) WRH@Y V IXGVRUBI XDIRY/
KD DCRXGAHG D WMHLIQMWIOMKOFHR \WHCRM/

WHHLYP RIAWDQ DOLOXEMBQAICUM \WDAMH I XOBUGH.SOCTP RXQAR \WHCQRAM/RAWWEBAQ) [URP WP HVRWP HZ RXGBQRADGT D/371H) &CSMED RUD\XEWIQND P LU
FROA-BM RUSXSRA/R \WHFCBAMICDGHR. XGVR 0D FOBABCUHIXORUR Z KLFK Z HOHRUZ LOEH\KEMPASIRYLGHEWDAHSURSROCRUDGRSIROR [0 AUMMIRD

$ \KDAV\XEWEQUDID \WH\CP HDAKHFRUMGRIEQ) FUMURQLOWHFDSMICDEHIXCR XGVR \WHYROGR * RYHORYR WH) HIHICS HHYHE\ WP CESIFCEGIVR EDON
KROLQ) FRP SDQHVDVR WHIQMWIOMKXOFHR WHCRAMY RU

$ \KDAZ RXTB UAXOVQWKHI XTBUCASIIIP RXQIR \WHCRM/RAMBESQ) |URP P HVRWP HGRANXD LQ) Dv3 71H) &DSMID RUDVEWERNID VP [OUFRGA-SWIRU
SXERH/R \WHFCBANCOGHTYXOR XBVR WHFDSMIOUHI XORMRBD EHFDXAVHZ HP D UHEHP WHCQRMY/ DARXURSIRQ XSRQWHRAPXUWHIAHR DUDMY DIHR HYHW

1 RIFHR D) UG-P SIRQZ L@EHP DGG RUVRGQ DYWHQRM/DHKHBIQWHIRP R RHRUP RHIGEDORAVG-BRIMGZ MK’ 78 RKHE MHWIQP WRGLO
CFFRUDGAHZ WN\HSURAHBUVR 78 DABDWV D VEWRWP RHWED @ VEH RIHWHUHGEP SINRQE@MR HIFK KREHUR QRAVAR EHUHGHHP H5 DAV U IMMIHG DEAHW
8 QDWZ HGH DAOVQSD P HOAR WH UHG-P SWRQ SUIFH DQG CRRUGHG LQAUMWRQ DG CNAMMHUHE-P SNRQEM LOMIMWZ LAFHDHWR DFFUHRQWHCRM/RUSRIRQ/WHIR FOIBG
RGP SIR)

: HPD QRABGHP WHCRM/XQBW DBTFRXHG DG XSG IQMMMGFOGQ) GH HIHGLOMMWDOGFRP SRXQG-GLOMM KDVEHHD SOGLOI XTRQDURAMEEQ) (RM/
| RUDEIQAAVEHIRG/HIEQ) RORUEH RIHWHUHGEP SWROGM

, QWHHHMR DO UHE-P SINRQ GHWHIZ HQRAKHWKWAHZ LOEHUAUHG\R

3 IMXH UMANHWDOHUR  RUH AKOQIH QRAVGAUKY DSHIRGEHILQRQ) DMWHRSHIQ) R BMGHY @ VEHRHWHA R \HBRIRDI RGP SIRQR (RM/DGG
HEQ) DWHFRHR BMGVROWHA R P OOQ RMIQP MRQR QRIFHR UG SIRQ RU
WDV HURUH FKOQIHOD QRAMARVHBAMS | RUBHEP SR H AF-BMOQWHFDHR D) (RMEHQ BGEHP HEIQSDWI) SRWRQWHIR (RAREHUGHP HG

, QWHHYHOARHCRM/DHWHDMGDY/2 71H)  FDBAED  RUD\KEWEQIDED MP LOUFRAHBAXQEHMHFCBAMIOXGVR D0 FSAMNOUH XORUDSSOFEGIVR 3UXGHDO) LQOGADD
@ DD WGP SWROR CRAVZ LOEHVXEMRAR RUBFHSR [0 BNXLUHG SURUDSSURYDO URP \IXFK FOSMIOUHI XOMRUDGG R \WHVDIY CRNRQR D) FREGWRQNAHVRIK LOWRH
FOBABOXGVRUID. RMHUUIXOIRVR 0Q RKHUFCSAMICUH XORMDADHRUZ [QEHCSSIFCEGIV RUHEP SIRQR WHCRM/

* HHDVDGFH
7 KHMQRKER GCDMSLQE-OMHSIRYLGAKDAZ HZ L@EHGHP HE\R KDYHSOIG DG GVAKOLI HG\WH HOIMHLQE- BN SUMAAGE. \WHQRM/ 2GHHDDEH Ul

1 Z HKDYHLLHYRACE® G-ERIMG RUFDAVHGVR EHLLMYRATED G-BRIMGZ LK \KHWIKMAH DARKMVXQBY LQWKVASHALL LFDED SBGIHEDVMHRXUMN | RU DOG GHAFDAG\RBD W
WHEHHIWR WHKRTHY L FDK IL 8 6 JRYHIP HONREQIDARDY P DMUCQY DAR SUGRSIODGLQAMNDAKEK WP H/DGLOVKAK 0P RXQVDVZ L@IQKUHWKHDYDEON
R FDKRU UL DFRP BCDIRQWHIR \K | LAHQAZ LKRXWHOQYHAR HOMOWHRSIQROR DRI WFRIQ] HGI WP R LQE-SHIGHVEXEQF CRRRXQIEQNH SUANHGLQD
Z UMK FHWIFDNRQWHIR GHIYHIG\R\WHWAMH \RSD. DOGAVKOUH D WHSUGHSIODQGSUP P Ul 00 DOGLQMMMRQWHRM/DGG E D) P DJDRY MQNQ)
IXQGSD P HONVRUDDERIRXV'SD) P HONCSSOFEGIVR \WHRM RQWHGH@DAMAKHIR

1 \MAK G-BRIVZ LOXRAMAXONQDEUHIK RUYIRDINRQR - RUFRQMYMMDGH DXOXQE-U D) DIWHP HWRULQWKP HAR Z KLFK Z HOUWHDSOW RUB\ Z KIFK Z HOWHERXQG

1 Z HKDYHGHIYHIHG\R WHWKMHDQRS.QROR LQE-BHIGHQMBI DOFRXQHODM CRRY \R\WHWMMHFRQLUP LQJ DL Z HKDYHUFHYHGI P ROMHIHKDVEHHD
SEDKHGE WH,56 DU RU L MEHWHIQUWIOMMXIFHR WHQRM/ \MHIHKDVEHHQDFKDQHLQWHCSSIFLE®IS 6 |HEHDOGRP H\ @F LQHWWHUFDH\R\KH
HI HFRWDARTHY Z LORAHFRIQ] HLGRRP H JOQRUGWIRUS 6 | HEHIOGRRP H\E] SXSRHYDY/DUAKOR \KFK G-BRUNGH HDOJFH DQG AVAKDUI HOGG Z LOEH\VKEMAW
RS 6 |HIHIOGRP HVY RQWH\CP HIP RXQAIGGLOWH\EP HP DQHUDGGE DAKH\LP HWP B/ DvZ RXGS KDYHEHHQWHFDHLL \KFK G-BRIWGH HDOFHOGG AVAKOUIH
KOG QRARPXG

$ (RHYHIAR GH DAORUHYHIZ KIFK Z W GRIFHRUTBHR WP HRUERK Z RXGB BHFRP HOQHYHOAR GH DXOZ LK UASHRAR \KH QRMAKDTKDYHREPXUWHG DG EHFRQMAQ)
ROWHGEMR \IKFK G-BRIW



$ \XAK GH HDVOGPH VKDTRAFDXVHWWHVIKH VR KDYH D FRQ QR LOMAMZ W UASHRAR DD R RAUMAPXUMAY RUBXOVOQWHWKUADIMEQY | URP \XAK G-SRVVIR FROXAR
XQBW WY XD LHG DY DUHIXIAGLOYHAR HWRP SDQ XQGHMH, QrHKR HMERP SIQL $ AR DVCP HIGG

$ Z HKDYHGHDYHHG\R WHWKWMHDQRS.QROR  FRXQHDKEBQADED \R\KHH | HAAKDAKH\WKWWXQB/ G-SRIMG Z LOCRAEH\KEMPAR D). WKWR KRGHYR \HIRU
LQE-EWEHW DOGOWUWH W@ | RTBZ LQ) \WHG-SRIMKHWIKIWXQEY Z LORABH\KEMAAR\WHH I HAWR 0 DSSOFEGIEDNXS®  LORYHR  WRUIDQ) DARQRU
P LOU@Y VO HAMY FUHVRMWKWIHHDD DG

$ Z HKDYHGHDYHHG\R WHWKWHHDQR! | LEH W FHUWLFDAM DG DORIIQROR . FRXQHD HIFK WIMEY \WDADTFRQAURQY SUHFHEHMBURYLGHG | RUUHIDG \RWHGH HDDFHKDYH
EHQARP STHGZ LW

BXERUECDIRY

7KHSD P HOMR WHSUCASOOR DG LOMMMROWHCRM/LYH SUAA® \KEREDAMS \RWHH \WOADGLOWHP DIGHMAWVRI LOWHMQRUMER BCDMLQE-OMUH LQUIKW
R SD P HOADGGXSROONAENRQVR WHSURUSD P HOAQI X@R DOR RAUNHIRULQE-BMEHY , QDEAWRY WH@RM/P D EHIX® \NERADMWRDY IQAMAWKHETE \WHS 6
JRHIP I-QNQW;M—QAZHI—QHJLQRDU—FI—LYI—UNS IQRYHR OIXENRQRMP [MUSKFHEQ LFOGAQ) DSRHHAQ XQEHMHE READ OMXEIRODAKRINY SIRYIMRY/
RWH' R35) QNS FW

6 XEMPNR \WH X0 LFDMRQVGRAUEFGEHBZ \WH\WMP 3\HIRULQG-BMEHN VG IGHELOWHMQRNER AMIGE-MHWRLGFOGHSUASICR. SUPLP Ul ) OUG
LQMPMROOGGD) RAHUSD P HUWGHSXOXOQAR D) R \WHIRBZ LY

+ DOR RXUREDIDIRYY RAHMDD R DINRQ/ SXUACQMR \WHMQRVKER A DA LQGHMUH DG WHCRM IRUP RH ERURZ HG

+ DOR RXUREDIDIRQVHMGHFGE. VHRXUMEY QRAV RKHAKDQV-RXUME/ WKHE XQGHANHMQRKER G DM LQEHOMH LFOGQ) \WH@RM/GAAUEHGKHHO
GEQMUV ERIB/RURKHMP LOULQXKP HOWV LGFOGQ) REQI DARQYLGRXAUHGLQFRIGHANRQZ WK WHIFTXMUWROR SURSHWW DAFIVRUBXMGHRY

+ DOR RXUFCSMIDBDHREQIDIRY

$ DOR RXUHP EXYHP HQWRED) DIRQVZ 1 UASHAVWR BINHY R FUHAWEDQNH WA CFRHBVBRHY RUMP LU CRLOMWAY IWXHG | RURXUCFARXQIV

+ DOR RXURED) DIRQVIWXHG RUDKXP HE DVRHGH HUHE SXUKDHSUFHR  SURSHIW ROVAYIFHY L(FOGIQ) DIIREQI DNRQYXQGHUP DARUGDHWIQCFNRY SXUXCQAR
ZKIFKZ HRUDQ R RXUMKEMADUHYKDHDI UHG\R EHWHDAGDYRZ GHUR \WH\KEMPVBURSHW IRUS 6 | HEHIDOGFRP H\Y SXUBRWY

1 DOR RXUSD P HAREQI DR/ XQGHULQMMWNDM\Z 08 RMP [MUDIUHP HOVRU RILIQPXUHER KHEIH H FKOQIHRUMP LOUDIUHH-P HONVDAKHWP HR GAMP L(DIRQ
(FOQAQ) DO \KFK REQI DARQYZ HLGRXUWHG VRO \R CRADY DKHEIH DI QAFU-DAVLQLQMBKADA/ARDAP D RFFXUXEEHAMHWP VR RE-URANBEQ) YDUCEGIRY
| GO IDMIGEEWEHVR RAY DG

1 DOREQIDIRVR \WHWSH/UH HIHG\R LOWHSUHFHAQ) EXCBVWBRIQVR DERKHUSHYRQ DG DOAYIGHIE/R DIRKM-USHIRQWHSD P HWR Z KIFK LQHWHUFDH Z HKDYH
DAKP H3RUIXOUIQM-GRUI RUZ KLFK Z HDHUASRQIEGIRUICED! GLUHA® RUGAA® QO RMYHID D/REQIRU JXOIQRURIRKHE M

7 KHQRMYZ LOUDN VHRRMZ DOR - RAUHDAWY VHRXUMWY DG SDULSDWX Z W RXUSDUL SDWX VHRXUMHY

7 KHVHQRULQG-BAGHW Z LAOFRQMHWR EHVHIRULQG-BAMEHW DG HMVBGWR WHEHH IWR WHVKER GCDIRQSIRMRQVILIAS-RAYHR D) TP HIEP HOWP RAI LFDIRD
RUIZOYHR DQ WP R \WHVHIRUGE-EWEHNRUH \WMRQRUUHIZ 0OR WHVHRRULQE-EWEHY 1 RE WMNBREQ) DO Q) VR \WHFRQMY [QWHIRURQ) VHIRU
I(QEEMIHNVZ ORNMFOGH  REQI DARQ/ARWECH FUHAVRLY FUDAGRUDAXP HGE. XVIQWHREQY FRAHR BMGHW  [GEEWEHVWDAVE IWWP VVKER ADM RU
RAVXSHIRU LOUIKWR SD P HOMRWHCQRM/RU  RXUSDULSDWK VHRXUMEY

$VR' HHPEU RUMRWIG®Y WP GBADING VHIRMWHQRM/XSRQOMNXGINRY RQOIXFRQRICDMGEDLY \RBBGLESK LP DAY HAORY ,Q
DEAWRY DVR ' HHPEHU RUMRWOGARY WP GEWRZ HBWR\VEMADUH/IDNGQ) VHIRMR WHQRMY XSRQ AN ADIRQVRBBG OSSR P DMY HAIRQ $ @
QCHOMYR RAUNKEMGDUHYDHH | HAHD VHRRAMRWHCRMARWHH WRAR WHDWAVR \XFK WEMGDUHY $ VR HHP BHU RXUMKEMG DUHY KDG\RBOICHOMWY/R
CBSW LP DAMD HARQ LFOQQ) SRIA KREHW DFFRXQNEDDGFHACEMW DG UAHYHY RUXMHSRIR. EHH IWDQGRDIP VR OSSR P DMY HARY ,QDEAMRY RU
\XER B DM XODQM FRYHIQ) WHFRP P HRDOSDBHUSIRIUP R RHR RAUMKEMG DUHY FROMMM/AHIRUQE-BWEHW $ VR ' HHP BHU WHHZD/  PIARQ
RAMBRAQ) XQEHMLYFRP P HADOSCSHUSURIUIP

I HWHUR WHI RTBRZ LQ) ALURXP WBGRHVH LWAZ HZ LI LUWED. DIVHIRULGE-EWEHW LFOGQ) DD LQMBMATFRKHS O WWLAKAK HYHQVRARXU QI X@EH RIHZ HP DNHDQ,
SD P HVRUGMMEXNRY Z KHAHILQFDK VHRXUMIS/RURKHUSURSHYWY RQCAFRXQAR \WHSUCASDOR RUQMIAMNROWHCRAY



1 LOWHHHIAR DO IQROHR RUEDQWUOR SIRFHHAQIV RUDD BAHYHIKLS @IXLEDNRY UHRUIDQ] DARY DALIGP HOWVRUFUHAWRLY RURKHMP LOUSIRHHAQIVRU
HYHQVLQYRYLQ XVRURXUDKHN RU

1 D LOWHHYHNIGEGAUQ) WHFRQIMDONROR [0 GHDXOMQWHSD P HUAR SUCASDDSUP P UL D) RUQMMAMROO) HIRUQGE-EWEHWEH RGOQ DESIFCE®
JUFHSHIRG E LQWHHHMKDADY HYHR GH DO W BASHRAR DO VHIRULQE-EWEGHW KDY RAPXUHG DQGLYFRQMXG) SHP WY \WHALHAWRTHYR \KDNHIRU
LQE-EWEHW RUDWKVMH \R CFFHBLDAM\KHP DXUMY R WDWAHIRLQG-BMIHN Z KHKHIRUGRAKHP DXULY LVIQ| CRAZFFHBDAG XQBW LOWHFDHR HWWHU D RJE
WHSD P HEH DXORUHHAR . GH DXOWDYEHH)PXUHGRUZ DYHS RUPHDHG\R H MATGG D). UHIWG CFFHBUDARQKDYEHHQUAAQES RU F LQWHHHIAKDADY. MAHDD
SIRHAQ) LVSHEQ) Z W WASHAAR DSD! P HOABH DXORUHYHOAR GH DXAOEHAUEHGIQ D RUE

, QWA HYHQN Z HZ L@BD. RUGHIVHUGLHA® \R\WWHKRTHYR \HIRUGE-EWEHWDQ SD P HOARUGMUMEXMR)RKHZ VHSD CEGIRUGHIYHIEGN\RKREHYR \WHRM/
: HZ LQP DNHWHSD, P HOMRWHKREHYR VHIRULQE-BMEHNV DFFREQ) \R SURIMEVH MM TP RQ) \WRVHKRTHY XQIY. HKDYHSOG DDHIRUGE-BAEHW LGFOAQ)
CFRHGLOMIMMOI X

I KK HYHOVR IQRYHR RUBEDQNDSH. SUIRHHAQIV RUID. WRHYHIKLS MMXEDIRY WRIDQ] DARY DALIP HWRUFHEWWYRURKHMP LOUSURFHHEQIVRUAHON
LQYRILQY XVRURKUDKMHN DY GAAUEHG LOWWH I LIWEXTBINEERYHRAFXU DALZ HKDYHSOGLOQI XQ@DAIP RXQIVRZ HERQVHIRUGE-EWEHW WHKRTHYR RMARIHKALZ LWK\KH
KROHYR DQ R RXURKHUSDU SDWK VHRXUMYZ LEHHON@G\R UFHYHI URP RXUBP DQQ) DAMHVI) SUCASIDSUP P RUQMIAMGHDAKDAP HROWHCRM/DQG\KAK

RKHJREQIDARQVEH RIHZ HP DNHEQ SD P HQARURKHUAMUEXWRQRQOFFRXQAR DR R RXAUFEBMBDWRAN RURE@I DINRQVUDIN. Q) MQRMRWWHCQRMY

1 Z HYIRDMWHMQRAER BDAMLQG-OMHE. P INGI DSD P HOWRUAMUEMRQWR KREHYR WHGRM/EH RUHZ HKDYHSO.G DDAHVHIRUQE-BAMEHN Q! XOWHD
WA KREHYR \WHCQRM/Z L@KDYHWR SD. RUDQM HARHSD, P HIVRUGMMEXNROARWHWWKAHLIQEDN KSR UHFHYHU INXLEDMY WKWKAHRURK-USHIRQAMMEXMY) RXU
DAHVIRUSD P HYR \WHVHQRULQG-BMEHN

YHDAHR WHWER BDIRSIRYIMRY Ll Z HEHFRP HIQRYHIMRTHYR VHIRUQEEMIHWP D BAHYHP RIH IDBED DIGKREHYR WHQRM/KDYQ) DFOIP
SXUXOQARWRHVEEXAUMAVP D BAHYHEW (DEED \WDQRXURKHUFBHEVRY 7 KIVWSHR \WERBECDIRQZ LORABHHINIDHHIR GH DXAOVURP RPXUIQN XQEHMWHMQRU
\XER BOM L QEHMHIQFRIGHNROZ LK \WHQRM/

7 KHMQRUKER GCDMGLQE-OXUHSTFHY/ R CP MANRQRQWHIP RQM VHIRIQG-BMIHMKDZ HP D LGPU: HH SHAWURP WP HVR WP HVR LGPXUDGAMRIO
LQE-EWEHW/DOG RNHURED) DARQY FROMMAMY \VHIRULQE-BMIHN

" HRP LQDARQY

7KHQRAM/Z HHIWKHGRD LQUAIMMBGIRP  Z MRAWRXSRY IQGHFRP ICDIRQ/R HIFK DOGLOMUICP XASOVWHIR 7 KHCRMVDUHKHGB LOERRN HMU IRP R
DVGHAUIEHGXQEHP2 %RRN ( QN 6\ WP~ DOGOUHKHIBIOWHQP HR ' 7& RUWGRP IGH

/ 1P MMRQRQO HIHVDQGEDBVR $ WHWV

7 KHMQRAKER GCDMELQEHOMHIHHDI SHIP IWDFRQRIEDMRORUP HIHUEHE HHXV DG DERAHUHMY |, WIBR SHIP IWARHFRQYH DORH DM HURUGDHE! XVR DD
RUKEWIQDID DUR RXUSURSHY DOG DAV 7 KRHWIQIRMRQYDUHSHP WG

T WHUAXGNY RUDFTXLUCQ) HOMY L RMHKDOXV LVRUIDQ] HSDOGH MM XQEHAKHOY VR DGRP HAF MUMGFIRQDGH SUAM® DAXP HVE\ DVXSSGP HBOLQGEHYMA
R WHIMQRUVKER BCDAMG LQGHIMHWHSD P HOAR DODP RXQNVGXHRQWH GHEWHRXUMI/ DG SHIRWP DIFHR  DIDAHFRYHIQVIQWHMQRKER ADAGLOG-OMHRY
RXUSDWWR EHSHIRP HSRURBVHYHS D0

1 AHYBQRKHUFROBURQY DY/ SUAFUIEHG LOWHMQR NER B CDMGLQGEHMUHDHP HV

1 Z HFRQRIEDMRUP HIHZ W RUQR D). RKHUHQMY RUFRQYH MDY HURUGBDHDTRAXEMEQNII DOR RXUDKHNVIFFR AQ) RWHWLP VDG FROGURY/R \WHMQRU
\KER ECDMSLQEHMH WHUAKXENY RUDFTXLLCQ) HMY Z LOEH\KEWMMAG | RUXVIQWHMQRNKER B DM LQGHMUHZ W WH\VDP HH [ HADYLL KOG BHHDDQRUILGDCEDW \R
WHMQRNER BCOMLQEHIMH $ VD URKOWKAK WKFRHRRUHQIMY P D H HIAVHRXUUI KWDQG SRZ HY XQEHMHMQRINXER ACDMELQEHIMH LQRXUQP HOQG H AHWOWH
FDHR DODHR DORMNEWIMD DUR RXUSIRSHWY DG DAHN Z HZ LOEHUWHPDHS URP DIRXUACE MY DG REQ) DRV XQE-MHMQRUVKER G DM LQBHOMUH DG
XGEUWHRMY/

( YHOVR ' HDXOV: DOYHUDQG1 RAFH



$ Q2 HYHQAR GHDXAVZ LW UASHRAR WHCRM/AKDTRAFXURQD XSROFHIBQHYHIVR EDONXSE LORYHR RUBFHYHIKLS LQRVQ) XV
7 KHMQRUVKER G CDM5LQEHOXUHUH HYAR U TRKH/AKDNIHQRY HYHOVR GHDXOVD/EGHDXAV 7KH LGFXGH [P RY RAHMAQIV

F WHIDOUHWR SD. LQMHWMFOAQ) FRP SRXQG-GLIOMHMOQIX@RQDY (RMWVIRUDDSHIRGR @ VO\MMHFRRFOMRQR DI LYH\ HOUSHIRGI RTRZ 1 \WH
FRP P HAP HOAR DR GHHUDOSHIRG L WK GH HUDOSHUIRG KDY (RAHIGHE SURWR WH FRFOMRQR - MK | LYH\ HIUSHIRG

1 \WHIDOURSD SUCASIR RUSUPLXP Ll D) ROWHRM/Z KHOGH RU
1 \KHI DOUR FRP SO Z 1\ RUFRYHIQV XQGEHMHMQRUKER A DM LQE-DMUH

$ 3GHDXOVDORIFOGY |RUH [P SB! DIDOUHR D LQMINZ KHOGHLL Z HGR RAILYHDWP HD Z UMK QRIFHR RXUHBRIRQWR FRP P HFHRUFRQMXHDGH HUDD
SHIRG ,| Z HERRAILYHDWP HY Z UMKDCRIFHR RXUHBRIRQWR FRP P HIFHRUFRQIXH D GH HUDOSHIRG DG DOR D LQMMAZ KHOGH D) KREHUR (RMWP D VHHNWR

HQ RUPHRXUREQI DARQWR P DNHWHP DWHGLQALMED P HOMGFOGQ) WURKIK GICCBURAHW + RZ HYHU\KHIHLY QR UJKWR DFFHBLDIRQH F-BSROWHRFRXUHIFHR DOHHQV
R GHDXOD/GAAUIE-GIERYH

1 ZHER JILYHDWP HD Z UMM QRIFHR RXUHBRIRQ\R FRP P HIFHRUFRQIMMHDGH HUDCSHIRG RO LQMIANED P HWDM DQG L \KFK QRIFHFRQIMXH/DGH HUDD
SHIRG WHGH HUDCSHIRG KD/ QRAFRQIMHG | RUILYH\ HILY  \WHQ QR GH DXOVOUMAYI URP RXUGRQ SD P HOAR LQMBMNRQ\KAK LOMIMWAED, P HOANEDM

7 KHMQRUKER G CDM5LQEHOMUHSURYLGAKDAKHVIKWAHP XWAILYHKRGEHY QRIFHR DOGH DXWVRUHYHOVR GHDOZ MO @D VOMUIVEHRP HY/DRMID NJRZ QWRD

UASRQUEBIR ILEHUR \RHWKMAH + RZ HYHU H FH-BAQWWHFDHR DGH DXOMQSD: P HANRQWHGRAY WHWKVMHZ LOEHSURMANGLOZ MAKRTQ) \WHCRIFHLL IWUASROIED]
RILFHY/GHALP LGHWWDAZ LMKREQ) R \RHQRIFHLYIOWHIQMIWNR \KFK KRTHY

1 DOHYHR GH DXOWQEHMHMQRUVKER BCDMGLQEHOMUHRFFXY \WHHMYHSUCASOIEP RXQAR \WHQRMYZ L@DARP DI EHRP HGH DG S CEGIZ WRANQ
GFODIR)RIRKHUIRNRQROWHSOWR \WHWMMHRUDD KREHUR WHQRM/ 7 KHHLYRUKWR CFRHBUDMRQLOWHFDAHR D) SO P HAGH DXAORURKHUEUHFKHVR
FRYHDQVX@EHAHMQRVER BDAMLQG-MHRUINHERM 1 REMMBIEQ) \WHIRMIRQ) [QWHFDHR DGH DXOMQWHSD P HWR SUCASIOR RUQMIMROWHQRM/
LFOQAQ) D) FRP SRYXGLOMMWITG LOWHFDHR SD P HOMR GH HUHGLOMMWKK | DOUHVR SD. \KDOKDYHFRQMM-GIRU  FOBQEUA VO \MMWHFRFOMROR WH
GHHIDOSHIRG \WHKRTHUR DQRMP D RUL QURRGE. WHKRTHYR DP DNRUMY LQSUGRLSDCEP RXQAR WH CRM/AKHVIKWMHVKDED \XEVRAR \WH FRQAMRONVHVR W LOWKH

MQRIMNERGDOMSLQEHMH GP DGSD P HAR WHP RQAMKHGHDGSD CEIDGP D LQXYYM G DOSURAHHAQIVIRIMHFRRANROR \WXRK [P RXQM Z HIDORP DNH
SO P HQWHIR XSRQGP DG

7KHKRTHYR DP DVUMW LD U DMSUGALSDCEP RQAR WHRAWMBAQ) CRM/P D Z DIYHDQ SDWEH DX A-BW

+ DGHDXOVMQSD P HWR SUGASIORUQMIAMWRU
+ DGHDXOXGEU0 SRYMROR WHMQRNXER BDMLGE-IMHWWDANHD FOERAEHP RAIHGRUIP HGHGZ MRXVWHFRQHVR \WHKRTHYR DORAMEEQ) GRAV

7KHKREHYR DP DVUMW LQSUCFLSOCIP RXQAR WHCQRAN Z LOKDYHWH U KAR QUHRAKHWP H P HKRGDQGSOFHR FRIGAMY 0) SIRFHHAQ IRUIQ) WP HGE DYDOEG
VRWHVIKAH \KEMPARWHSIRIMRVR \WHMQRMXER BDAMLQE-MH

: HOWHUTXLUHGR | L DR | LEHIATFHWLFDAZ W KHVOKAH DK \ FODAKEIMY \R\WHNGRZ GGIHR WHRHWW LQ) R LEHY Z KHKHUZ HKDYHFRP STHGZ LW DD
FROAURQY/DQG FRYHIDQWVXQG-UMHWLP VR \KHIMQRUVKER B DM LQE-DMUH

7 KHVSKWAHVKDEIKDYH QR U KWRURED) DR XQEHMWHMQRNKER DM LGEHMHRURKHE VAR H HAVADQ WP HAH/RQEHDD R DO KREAYR \WHQRA/ SXUXOQN
VR WHMQRNXER DML EHMHIQFRIGHNROZ WK Q) 2 GH DXOV XQBWAKAK UHP HAHY DUH DY DEGIXQEHMHMQRNKER B.CDM LQEHIMUH DG WHWKMHLY GURMG\R
H HAVHVKAK BP HHVE, WHKRGHYR DP DVUMY LOSUGHSDOTP RXQAR WHCRMYSXUXOQVMR DOG\XEMAMR \WHFRQAUMRO/R \WHIMQRVKER BDAMGLQE-DMUH , QFRIGHIRD
ZIW D) KK H HAVHR UP HEHAWHWKWMA\KDGEH HQNBGAR WH\CP HLP P XQU¥A/ DG SURMRNRQY DG UHP HAOOWKW RKHWDQDFFHBUDIRY DVLL \VKAK 3 GH DAOVZ HHD

SHYHQAR GH DXV
$ PARQV1 RAB HAMPMG E\ - XQIRUG XERUGCDMS , QGHOMWH
7 KHMQRUKER G QDM LQEHIMUHCRHY QRVRQEIQ UMMANRQY RQRXUCELOW \R

$ LGPXU DWXP HRUBHARP HAOCE®H RUDQ WSHR G-EARURKHUREDI DARQ



+ FUDMOHY/RQRXUSIRSHW IRUID SXERH RU
1 SO QYIGHIB/RUP DNHAMMEXNRQYRQRXUFDEMIDWRAN RUSXURKDHRUUWHEHHP RXUFDEMIDWRAN H A-BWDAHWRIMXQEHLP? ' IVIGHIGDOG2 \WHUBD P HYG\RSSDIHY
" XUQY * HHUDOBHIRGY OGS QE-US HYIQ2 \WHUELURXP WBGRHY CERYH RUP DNHGHEVED P HQVRQ RUSXURKDH UWHEHP RUBANH D) \VHIRULQE-BMIHN

7 KHMQRKER G.CDMGLQEHOMHCRAY QRATTXLUHWHP DQMIGHR 0O 1 LDIADODARYRASHAIHEGYHYR GHAZ RIW RUGTAW , QDEAURY \WHMQRMNERBDMS
LQE-QMHCRVQRVRQEIQDQ. SURYIMRQARDIZ RXGB UHNXULHXVAR U-EXURDHRUBGEHP RUP RAI WHWLP VR D0 R \WHCRM/XSRQDADQIHR ARQURCRURKHUHHOV
LQYRQY XVWDAP D DEHYHD 0 HAAKHFUHA RWWGHVR WHCRMY

0 RAULFDARQR - XQRUGXERECOMS, QGHOMUH

8 QEHMWHMQRIVER BDMELOGHMH FHIBOQR RXUUIKWDQGREDI DIRYY/DQGAHIBOR WHUWKWR KREHYR WHCQRM/P D EHP RAIIHZRUIP HGHGZ W\KH
FRQHQAR \WHKRTHYR DABDWADP DNRUMY R KH DI UH DM SUGR.SDOEP RXQAR WHRAWBRAQ) QRAV + RZ HYHJ WHI RTBZ LQ) P RAILFDINRQY OGP HYE HQWV [P RQ) RKHY
Z LORNEHH I HAYHZ IWRAMHFRQHONR WHKREHUR HIFK RAMBOAQ) CRMOIHAMS

1 DRKOQHLOWHWEAGP DXUMY GDMR [0Q SD P HMWR SUCASCORUQMIMWLGFOGC) D) DEAMRIOIQMMAKHIRD

+ DROYHLOWHP DOQHUR FOBX@MY SO P HIVGHROWHRAM/LQDP DOGHIDEYHYHWR KREHYR QR

1 DUBRIRQIQWHUHTXLAP HOVFRQBIGHG LQWHIMQRNER BCDMGLQG-OMUHI RUDARXP RUYRIY

1 DROQHIQWHSOFHR SD P HQNVRUDQ SO P HARQWKHCRAAKDAY DGYHYHWR KRTHYR WHQRM/RUDACQIHIQWHPXUHER 1QZ KIFK DY SD P HOARQWHQRMVLY
SO CE®

$ DOLP SOLP HAR WHUIKWR D) KRTHUR CRMARLOAMMVKWRUWHHI RUHP HOAR SD P HOVRQWHCRM/

+ DUBAIRQIQWHSHFHIIHR RAMBRAQ) GRM/UTXUHG\R ARQHAR DP RAI LFDIRQRUIP HIGP HVR \KHMQRNKER B DM QEHMHRUBTXLHG\R FRQHQARD
ZOYHR ARP SIDFHZ LW FHVBIQ SURYIMRQVR WHIMQRUVKER B.CDAG LQEHOMUHRUFHYEIQ GH DXOV XQEHMHMQRNVKER B DM LQEHIMUH DG WHURRQHTXHEFHY

1 DUBAIRQIQWHSUICASIIIP RQR \WHWDMR [QMMWRQRIIQ) SUP IXP SD CEBIXSRQWHUHE-P SIRQR WHQRM/ DG

1 DP RAI IFDNROR AHYBQSURMMRQVUHIMY VXSSP HABOLQE-OMUY

8 QGHMHMQRVKER AQDAGLOG-OMH WHKREHYR DABDMDP CNMULY R \MHDIJ U DMSUGASICIP RAQAR \WHRAWMBAQ) CRMW/P D ROBHKOD R DUKRTHYR WH
R Z DYHFRP SIDFHE! XVZ WK FHYEQ FRYHIDOWV RUFR QAR FRQBICHS LOWHMQRNVXER G CDME LQGEHYMH

: HOQG\WHWKUWAHP D H HPXWM Z DKRAVMWHFROHAR 0 KRTHUR QRMY DO \XSSBP HABOLQEHOMUHI RAWHSXUSRHVR

t WWLGQqQ]W WHVKFFHMRQR DRM-UFRSRUIDIROWR XV DUGWHDWKP SIRQE! D) VKAK VKFFHWRUR RAUFRYHIDOWVFRQEIGHE LOWHMQR NER BCDMGLQEHMUHDG

$ DEAQ) RUP RAI\ QI RUFRYHION| RAHEHH IWR WHKRTEHYR \WWHQRM/ROVKUWHIEHIQ) DY R RXUWIKWRUSRZ HY XQEHAMHMQRNXER G DM LGEHIMH
LFOAQ) RAUNKUIHIGHIQ) Z WKRMP MIMRQ R DO UHE-P SMRQUIKWMGFOGQ) RAUWKAR BGHP WHQRM/DN\MAMHRPXUWHFHR DWDMY DIHR HYHW SIRMGG
WDNVXFK DEAMRY P RA FDMRQRNKUHIGHUP D RATGSHHIVR GH DXORUCFFHBLDNRQHYHNZ WK UASHRAR \WHCRM/

1 HMGAQ DIGSRVIAQ) | RAKHIFA-BIFHR C5SROF HYXQGHWHMQRKER BDMGLQGHIMHE. DVKFFHARAMKIAHZ LW UASHPAR WHQRMY

$ PXUQ) DQ [P BLIXW FRIHANY RUKSSBP HAVY DR SIRMRQLQWHMQRAER BCDMELQG-OMHWDAP D EHGH HAYHRUGFRQIMMAZ W DQ. REHUSIRYIMRQ
WHHORUIQDQ XSSP HOBOQEHIMHRUP INQJ DO REHUSURYIMRQ/Z LW WASHRAR P DALY RUTXHANRQY DUMCQ) XQGHWHMQRVKER BCDMGLOGHOMM SIRIGHS
WDKK SURYIMRQYY DAR FKOQIHG FRUHAMGRUP RALHG \KDIRADGYHYHD O HAVWHLQMIAVR WHKREHYR WHCRM/LQDQ P DMIDOASHRARU

$ PINGI 0 AKDQHARWHMQRMER EDMLQGEHMHLQOR G RANHMQRNER GCDMLOGHXHWR FRIRP RWHI LDOSURGHRMVAKSSEP HOAHINMY \R\KH
RMW

: HZ IORWAIQR DD \KSSBP HBOLQEHIMHZ W WHWKWARHWR DG 00 DEAWRDCHHIR GH DXORIDFFHBLDNRQ HYHQNVZ LW WASHPAR \WH R Z LIKRXAKH
FROHOR \WHKRTEHYR DABDADP DNVRUIMY LODIJ U DMSUCH.SDIEP RXQIAR RAMBEQ) GRM/

YRR ( QM 6\ WP

" 7& \RZKIFK Z HUH HUDBRQ Z WK IWNKFRHARY LOWKLY FOSCAMW DAKHGHBRAIY - Z LATPADAHRXUMYG-ERAMIY | RAWHCRMY 7 KHQRMY/Z LOEHIMKHGRD D/IXD®
WD IABGVFRUM GBI IMMBGLOWHQP HR &HH &R 2&HIH  WHG-BRMIY VQRP LGHH 2 GHRUP RUHIX@ UHILMMHG.J GREDOVHRXUMY FHWWLFDAY UHSUAHQINY \KHVRED

DJJW-IDMSUCASID



P RQMR WHCQRM/ Z LAEHIMXHGE DG Z LOEHG-SRIWG Z W WHG-BRIY  RUWPXWRADQD0G Z LOEHIUD GIHG U DLAQ) \WHUMMPNRQYRQH FKOQ)HY DG W MIDARQR
WM HUR WHIGEDOHXUMAY 6REQ) DV&HEH DAKHGRP IGHR ' 78& DKHUHIMMIGRZ GHUR DQ JGEDOHRXUW &HEHI RUDBBXSRHYZ LOEHFRUGHHG\WH\RBIKRTHJ
R WD GEDOHRXULY ( [ FFBWVSIRVIGHGEHBZ. RZ GHYR BHH LADOQMMAVIQ DI GEDOHRXUMY Z LOCRABHHMMBG R KDYH FHWWLFDMY W MAMBGLQWHUCGEP B/ Z LRV
UHRHYHSK\ MFDOGHIVHY R AHWLFDAVIQGH LQUYHI R DOGZ LOGRAEH FRQUGHIHGWHKRTHY WHIR

7KH@Z VR \RP HMUMVGRMRD/P D BHTNXLUHWWDNRP HSXURKDHYR VHRXUMSABNHSK\ MFDOCHIVHY R VFRXUMVIQGH LQUWHIRP 7 KHH@OZ VP D 1P SOUKWHIE@OV\R
WU HUEHH LACOQMMVIQWHCRMAR GRQ) DAKHCRM/DUHU-SUAHIMGE. JEGEDOHRXUMNY FHWWLFDAY/

,QMURYP D HBRAR KRG LOMIVIQWHRM/IQIGEDD RP WUIRIK' 7 & LOWHS QUMGE\BM/RMURXIK & BDIHP RU( XURFBDULQ( XURSH Ll \WH DUHSDMASTON
LOWRHM WP V RUQALHA® WURKIK RUIDQ] DARQ/ADAUHSOMASIOVIOWRAH P V & BOUNYP DG ( XURFBOUZ LOKRGIQMPAVROEHDD R \WHUSDMASIOMMRXIK
PRP HUTVHRXUMEY CFFRXQVLQ & GIBMITP DQG( XURFGOV QP HYRQWHERRWR WHUUASHRYHG-ERIBUEY Z KIFK LQVADZ LOKRIB\KAK LOMBMVIQFEXWRP HA
\HRXUMY CRFRXQVLQWHG-SRMBIHVI TP H/RQWHERRWR ' 7&

, QUIDHNBP HUWVRMHCRAMZ LOEHP DEHIQLP P HADMY DYDOEBH XQB/ 6HFRQEY P DMNMBAQ) BHEHHD' 7& SDWASIONZ LORFXUQWHRAQ ZD 1Q
DFFAREDCAHZ W 7 & KOV DG Z LAEHVHABGLOLP P HADMY DYDLOEGI XQB/ 6HRQEL P DNHMDAQ) BHEHHD& GNP SOMASDONDQG R XURFBOUSDIMASIQNZ L@
RAPUIQWHRAQY Z D LQOAFREIFHZ W WHCSSTFLEG XV DG RSHDMY SRAHBUA/R &GP DG\WH( XURFBDUG\ WP D/ CESTFCEG!

&URW P INAAMBQM HYEHE HHY' 78 RQWHRGHKDQG DOGAUHA® RUGAUHA® WURKIK ( XURFBOURUS. GNP SOMASDION RQWHRNHU Z L@EHH I HAMGLY' 7& 1Q
DFFAREDGAHZ W' 7& UKBVRQEHKDD R ( XURFBOURUEGOUNMP DAMHFDHP D EH B IWUASHRAYHG-BRIMIY  KRZ HYHJ KK FURW P DINAMDQORAIRQY Z LU
GHIYHY R LONKANROAR ( XURFBOURS.GIUMHP DAKHFDHP D EH B\ \WHFRXQMSDMY LOVKFK X WP LQCFFREDGFHZ LW LWUXBY DG SURFHBXUA DG Z LMOQLW
HXBEQKHE G-DBIGH ( XURFOOURIEGOMAP Z LU \WHWIQLRNRQP HAVIWWAHNBP HAHNXLP HON GHDYHLQUMKRNRQAR IWUASHRYHG-SRAMIY \R\BNHCRMRQR HIHRAW
I LCDOHNBP HOARQIWEHKDD B\ GHIVHUQ) RUSHFHYIQ) EHCH LADOLQMIAMVIQ\WHUHBYDQ GEDOHRXUM 1Q' 7& DOGP INGQ) RUHFHYIQ) SD P HQWQDFFREDGFHZ W GRUP DO
SIRHXUBYIRMP HA | XQB/NHMBP HQASSTHEGIWR' 7& ( XURFGDUSDUASION DG GOMMHP SOMASDQVP D RACHIVHULQKKAMRY/AUA® \R\KHG-SRMIIHY| RU
( XURFBDURUS. GOUNYP

YHDAHR WP H] RCHG HHAHY \WHVHRXUMEY DFFRXQAR . D( XURFBOUSOMASIQARUS. GNP SOMASIQAEXUADIQ) DEHH LADOQMHMOQDIGEDOHXUN | URP D
SDMASIZ LOEHFHIWE GAUCQ) WHVHRXUMA NP HYBIRFHMQ) @D 1P P HADMD | RBZ Q) WH' 78 \FMBP HWEDMOQG\MAK FUAVWR D) WIQLRMRQVLQEHH LADD
LOMBMVLOQVKK J GEDOHRXUMY VB GAUQ) XA SURFHWLQ) Z LADEH U-SRUIMG VR \KH UHBY DY XURFBOUSDMASDIQARE GOVANEP  SOMASTIOARQWDIBMCHN A &DK
UHRHYHGLQ( XURFBOURUE GOUNYP D/DUAKXOR \DBVR BHH LADOQMMAVIQDIGEDDHXUNW B\ RAMRXIK D( XURFBOUSOMASIQNRISGOVNTP SDMASTOARD
SDMASIQZ LOEHUHFHYHEZ W YOOHRQWH' 78 VHINBP HOWEDM EXVZ L@EH DYDLOEBHLQ\WHUHBYDQW XURFBOUR GO FDK CFFRXQARQD DVR WHEXMCHV QD
IRTBZ L) \HABP HONQ' 7&

1 HWHZ HGROAMHWKUAH RUDD UHMBURUSD LQ DIHQAZ L@KDYHOD WASRQUELAN | RAKHSHIRP DORHE, ' 7& ( XURFODURUGGDUAWEP RUDQ R \KHSDMASDON
RUQEUHVEDWASIONR ' 7& ( XURFBDURUEGDMAP R \WHUUASHRMYHREDI DNRQY XQEHAH BV DQG SURAHEUA I RYHQQ) WHURSHIARYY ' 7 & KDVDGYMHEXVARDAW
ZIOENHDD CRIRQSHP WG\ EHVENHDE DKRE-UR QRAVRID DAKHAURIROR RHRUP RIHSDMWASIONZ KRH' 7 & CFARXQIVDUHFUHAWG Z W LOMIMVLQD JGEDD
UMY

" 78& KDV/LQRIP HEXVAKDAWY/DEP LG SXERHWWWRP SO RIDQ] HEXQEHMHL HZ <RINYDONGQ) / [¥. D3 EDONG) RJDQ] DIRY Z MMOQWHP HIQQ) R \WH1 HZ
<RINYDONGQ / IZ. DP HP EHUR \KH) HEHIDTE HHYH6E\ WP D* FBOUQ) FRSRDIRY Z MMOQWHP HIGQ) R WH1 HZ <RINS QIRIP &RP P HIADCRREH DQGD: FOOUQ)
DHR~ WIMMHG SUXIDAMRWHSIRYIMRO/R 6HARD  $ R \KH( [ FKOQIHS AW 78 KRTB/DOGSURYLGHYDIHNHYIAQ) | RAVHXUMAARDY 7 &1V SOMASDON * ALHRW
SDUMASDQN  G-ERIVZ MKW 7& DR | CROMB/MKH SRIVREGHVAMBP HATP RY AUHRSDUMASDQNVR \DBY DQG RKHNHRXUMA/MBQRNRQY L G-SRIMG VUMY WURKIK
HBRURQF FRP SXALI HGERRN O \ADQJ HY DG SBGIH/EF HQGLHVEDUIFLSDQM] CFFRXQNV 7 KLYHIP LODKKHGHGI RUSK IEDCP RYHP HQAR VHEXUMA/ FHWIFDAY

' WAVDASOONICFOGHERNS 6 DOGQRO8 6 \HPAMK/ELRNAYDGGG-DBLY EDQNY WKWFRP SIQH/ FRDIQ) FRSRIDIRY DOGFHIIQRKHURIDY] DIRYY * 76 VD
ZKR® RZ GG\WEMADY R 7KH' HBRARY 700V &ODUQ) &RSRDIRY 3' 7&& ' 7&& MKHKRTIQ) FRPSIQ IRU 7& 1 DIRDOSHAXUMAY& GO &RSRIDIRQDNG
) I HG, GFRP H&GDUQ) &RSRDIRY DR Z KLIFK DHWIIMMHGFOOUQ) DIHAHY ' 78& VRZ GGE WHXVHYR IWUHXDM\KEMADUH/ $ FFHAVRWH' 78 \X WP LVDOR
D/DOEGI\R RMHYAXAK D/ERKS 6 DOGQROS 6 VHRXUMYELR\HYDQGG-DBLY EDQNY WKWWARP SDQHY DQGFBOUQ) FRSRDNRQAKDFBDMURXI K RUP DQEQDFX\WEGEDD
UHDMRQKLS Z LW DALHAEDINASDOMHKHUGLHA® RUGEUHA® 2 LQAUHAWSDUNASDQN D06 \RIHAHLZ W AUHAVEDASDON 2 SDOUASOQN 7KH' 7& 5 XBVIBSIFCEBIVR
W SDUNA SDQNDHRQI LBAZ W WHE ( &



3XUKDH/R CRAVXQEHMH' 78& NP P XWAEHP DEHE. RUMURXIK GUHAWSDUINASDQW Z KUK Z LUHFHYHDFBHAWRMHRMWRY' 7 &IVUHR B/ 7KHRZ GHIKLS
LQMBMNR HIFK CRXDCSXUADHUR HIFK QRM 2 BHHIADORZ GHJ - LVLQWMUDAR EHUHAR.GHG RQ\WH GUHADQG LQAUHRVSDUA SDQMT BFR B/ %4HH LADCRZ GHY/Z LACRABFHYH
Z UIMKDFRQLLP DMRQIURP * 7& R WHUSXUKDH 94HH IADCRZ GHYDUH KRZ HYHU H SHAMGAR UHFHYHZ UMK FRQ LUP DIRQYSIRYIAQ) GABIGYR \KHWDQLRAIRY DvZ HODY
SHIRAF WEAP HOVR WHUKRTQIV | URP WHAUHANRULQAUHAEDUINALSDQARURXI K Z KLFK \WHEHGH LADORZ GHUHQAMBMGLOR\WHWDQLRAIRD 7 WQMHYR RZ GHIKLS LOMBNVLO
WHCRM/DH\R EHOAFRP SDKHGE. HQMHYP DEHRQWHERRWR QUHRWIGGLQEUHAWSDUNASDQV RN RQEHKDD R EHHLADCRZ GHY Y4HH LADCRZ GHY Z LORAHFHYH
FHMYLFDMY USRI WHURZ GHIKLS LOMMVIOWHCRMY H FA-BAQWKHAP MG ALURXP WIGFHY GARUEHG EHBZ. 1QZ KIFK DIGEDOHRXUMNY Z LOEHRP HH FKOQIHEGHI RU
CRMAHWLFDRY U MG LOWHP DQGHIGHAUIEHGEHBZ

7RI CAOBMMEHNXHAMDOM HY DOHXUMEVG-SRINGE. QUHAVEDINASDIONZ MW 7& DHUWIMMBGIQWHEP HR ' 7 &1V SDUGHIKLS GRP LOH &HH RUVKIK RKHU
Q@PHD/PD EHUDHAMGE DODAKRUY HEU-BUHBYHR ' 7& 7KHG-BRIVIR \WHCRM/Z W' 7 & DOGWHUH MIDMRQLOWHQP HR &HHRAKK RKMHU 78& QR IGHAR
QRMIHAWID FKOYHIQWHUEHH LADORZ GHYIKLS ' 7& KDVQRNGRZ BIGEIHR WHORMOOEHHIADORZ GHYR WHCQRMY 7 &IVUHFRB/UH GRARID \WHIGHIMV R \WHALHW
SDUASDQWMVR Z KRHDAFRXQMAKAK GRMYDHPHAWS Z KIFK P D RUP D QRABH\WHEHHLADCRZ GHY 7 KHSDUNASDQNZ LOUHP DIQUASRQUEGHI RUNH-ELQ) CFFRXQAR WHU
KROIQIVRQEHDD R \WHURXWRP HY/

&R DFHR QRIAHVDQGRAHUARP P XQFDIRYVE! ' 7& R AUHVSDUASDQN B GUHRVSDUNASDQMR LOAUHAEDUINSDQN DOGE. SDUNASDQMR EHHLADCRZ GHY
ZI@FHIRMHOHGE DUDQIHP HOVIP R WHP \KEMRAR DD WIMRY RUBIXODRY WXL HQVDYP D EHIQH I HRAWURP WP HVRWP H

5 H3HP SINRQSURFHHDY SUCA.SDCDQGLOMMMGD P HIWRQWHCRAM/Z LOEHP DEHVR & HEH RAVKFK RKHUGRP LGHHDYP D EHUBXHIMGE! DQDARRU H3UBUHBIYHR
' 7& ' 7&VSIRNHMRFHEWAUHWEDUNASOOM CFFRXQNXSRY' 7&VUHFHSWR 1XQB/DGFRIMGRIGQ) GHEIAQRP DNRQIURP \WHIWXHURUSD L) DIHQVRQWKH
SD CEGIE@MLQCAFREDTFHZ M WHUUASHRHKRTEQIV\KRZ QRY' 7&VUHFRGY 30 P HOVE. SDUVASDQMR EHHLADORZ (HYZ LOEHIRHGHGE, \WIDAQ) LOMKRANRY/
DOGPXRP DY SR DY IVARHFDHZ LW VHRXUAMAY KHTS | RAKHIFFRXQNVR . PXAEP HYLQBHDHUIRP . RUGDIMMIGLO WIHNTP H' DG Z LOEHWHUASRMELOWN R \KFK
SDMASDQAIGCRAR ' 7& \KHSD Q) DIHOARUXY \KEMRAR DD IR RUBIXORY BINXUP HOVD/P D' EHIQHIHAWURP WP HVRWP H 3D P HOAR BE-P SURQSUIRHDY
SUGASDIDQGLOMANED P HOMR &HEH RAKFAK RKHUGRP LGHHDVP D EHUATXHAAMGE. DQDAKRU) HEWBUAHOBIWHR ' 78 IVAKHUASRUELON R \WHIWXHURUSD LQ) DIHQWV
AVEXUHP HIWR \XAK SD P HQMVR QUHRVSDUASDQNVZ LOEHWHUASRQUELMIVR * 78& DOGAVEXYHP HONR \KFK S P HOMVR \WHEHHLFLDORZ GHY Z LOEHWHUASRQUELOW R
SDUASDQV

1 HWHIZ HGROAMHWKUH RUDQ U IMABURUSD LQJ DIHQAZ L@KDYHOQ . WASRQUEL@N RUCCELOW | RUDD. DSHWR WHUHFRLG/UHDMIG) \R RUSD P HQWP DEHRQIFFRXQN
R EHH LADCRZ GHYKLS LOMMVLQWHI GEDOHRXUAAYRUIRUP DQEQQ) \KSHYIMQ) RUBYLHE L) D) UHFRUBYUHADNY \RWRVHEHH LADORZ GHYKLS LOMIAV 7 KH
LQRP DNRQIQWVVHARQFRFHAQ ' 7& DJG' 7&IVERRN HO \N AP KDVEHHDREBBIGHS | URP \RXUAH/WDYZ HEHDHYHWR EHUHIDE®! EXVZ HVBNHQR UASRUELOW | RAWH
OFRUR \WHIR

' 7& PD QVFRQM}XHSIRNGQ) IWVHYLFH/DAHRXUMA/G-EROIY Z W UASHRAAR WHCGRM/DADD WP HE\ JIVIQ) WDRIEGIRIFHR XV

7 KHJIGEDOHRXUMY Z LADAMP LDMDQGLOMIWVIQIWZ LEEHH FKOQIHG! RUSK\ MFDCRHWYLEDAY U-SUAHQMY) \WHQRM/RID LOWHI RIBZ Q) VANDIRY/

' 7& RUDD \WFAHARUG-ERIMILY CRIVIHYXVARDAM/ X L0 RUXQEBIVR FRQMHDY/G-ERIMELY | RUIGEDOHRXUMEYRUAHDHAAR EHD? FOOUQ) DIHR ~ WM
XQEHRH( [ FKOQHS PADDGZ HQRI \WHVIKWRHVNDAZ HDUH XQTEGIVR GFDMD TXOM LHE\KFFHARU

$ DOHHOAR GH DXOWQEHMH QR KDY RAFXUHG DG LY RG] RU

1 Z H LORAUNRBIGVFUHNRO DG \KEVRMR \WHSURHUVR WHG-BRLEY  GHALP LGH\WDAI) RUDTR \WWHCRA/Z LOIR R HUEHUSUAHQMEE. JEEDOHRXUMAY

, QWRH\IMDIRDY \KHCRAM/U-BHIANGE, DI GEDOHRXUM \KDAYVH FKOQ) HEBISXOXOQWR KLY SOUDIUDSK Z LOEHH KO HIEG | RUGRMPHMYLFDMY U MG LOWH
QP H/ALAKNGE \WHG-ERMIY Z W\KHVEP HWP VDQGLOQDAKRU H3GHRP LADIRYY © HH SHAAMKDAMHHLOXKANRQY Z LOEHEDHE XSRQ ALHARY/UHFHYHEE, \WH
G-ERAIY 1URP LW SDMWASDQVZ WK UASHAAR RZ GHIKLS R EHCH LEALDOLQAMIAVLO\RH. GEDOHRXUANY FHWWLFDAY

* RYHQQI / Iz

7 KHMQRKER DM LOGHOXMUHDG\WHCRAVDHIRYHGHGE.  DOGFROMKHGLQIFFREDIFHZ LW \WHOZ VR WHEBIMR 1 HZ <RIN Z MRS DGR IWSUCASBYR
FRAGCFWR @2V



7 KH7 UXWAH

7 KHWKWMHZ LOKDYHDER \WHGANY DG UASRQUELMA/NSHALLLHG XQEHMH7 LKWYQGHIMUHS PA2 \RHAKDQ LW GAMY/LQDFDHR  GH DXOMKHWKWRHLY XQG-UR
REQIDMRQWRH HIVHDD R WHSRZ HYXQE-MHMQRUVKER B DM LQGHMUHDAKHUBTNXHWR GHURUGBHAIROR D) KRTHYR QRM/XQBWR | HHGUDRIEG!
LQEP QULFDIRY

0 DWAHIDQHRXY

: HRURKUDH LADAVP D 1URP WP HVR WP HSXURKDHDQ R \KHCRAMAKDATUHWHR RAMBDAQ) B WOEHU LOWHRSHOP DNARUE. SUYDMDIUHP HQV



( [KEw

' HAUSWRQR - XQRUGXERUGA(DMS 1 R/

7KHIRWZ LQJ VD GAFUSIROR WHP DALIDOAMPVR 3WXGHID0) LDGADO, F IV WHE &RPSDQ” 2 3UKGHRID]) LDGADO, F” 3 3UKGHMDO) LQOGHDD 2ZH 32XV RU
TR MQROVERAMAMGQRMWGH  DIGWHMQRIMERBDMEIEIMH | WARRABXUSRIMR EHFRP SBIMIQD@UASHRN 7KLY GARUSIROLXEMPAR DG
TOUHGIQUIVHIMHVE, UHHHFHR\WHMQRUVER BCDMGLQG-OMHILBGDV( [KEW  \R\WH&RP SDQ WEXUWHYE HERINRD) RP . ILBG-XCH WHHIKWN
XSSP HOBOQE-OMHILGGDV( [KIEW  \RWH&RP SDQ WAXUWHYBHERWRD) RP . ILBGSXIXW DEGWHIRPP R QRMWLFOG-GLOWHWXSSBP HOEOLQE-OMH

7 KHQRAWZ HIHIWXHG SXOXOQWR WH\KER DM G-EWGE-OMH GMDV/R -XCH EHE HOQXVOE7 KHYONR 1 HZ <RINO HIRY |RP H® NJRZ QD/7KH
YONR 1 HZ <RIN  DAGKKAH : HUH HAR WH\KER ECDAG G-BNQG-OMUH DvIP HG-GDG\KSSBP HOMGE: DV HIW \VKSSBP HOBOIGEHMH GOAMGDVR $ XIXWY D/
WHS MQRUVER BDRMGLQE-OMH  DIGWR7KHYONR 1 HZ <RINO HIRQRUNWAKFRHARU D/AVGKAH D/ARHS VMM < RX \KRXTS UHIG\WHMQRUVKER G CDMGLQE-OXUHI RU
SURYIMRQ/WDAP D EHLP SRUIQAR\ RX

¢ KHRZ HXVHWHWP 2 KRTH) Z W UASHRAR U MMIHG QRMY Z HP HIQWHSHIRQLOZ KRHQP H\KAK CRMLY U MMBHG LOHVHRXUMY WA HH SHRAKDAKH
QRMZ OEHKHBLIQERRN HQW 1RP R DVGHAUEHGEHBZ XQEHF2 %RRN ( QU 6\ VP~ DQGZ LAEHKHBIQWHQP HR ' 7& RAWGRP IGH

7 KHMQRNXER GCDMS LQG-QMUH GRHY QRAMIP IVIKHDP RXQAR G-BVWKDAZ HRURXUMEMADUHYP D LGPXUXQEHMHMQRINER GCDMS LQGHMHRUXQE-HURKHI
LQGRXMUIA/WRZ KIFK Z HDUHRUBHRP HDSDWY RURKHZ MH 7 KHQRMY DUHQRAARQYHIEBI LQR RUH . FKDQIHE® | RAMKDUVR RAURRP P RQWRFN. RAUDMRU H5 SUH HUHG WREN
RUDQ RKHMRXUMH/

* HHIDO

. HIQWID MKHG P LARQDIJUIDMSUCHSOIIP RQMWR QRM/ : HP D Z NRXAWHFROHIR KRTHYR \WHQRM/ LOFUDHWHSUGRSOIIP RQAR \WHCRM/E
[WAX.Q) DEAMRDOGRM/LQWHI XMUHRQWH\LP HWLP VDQGFRQAURQY D/ARHIQANOCRM/IQDTIUASHW H FFHBWRUDQ Gl HHFHIQWHIMWKHGDM SXEQF RIHIQ) SUFH
LQMINIFFHS SUR MR WHIMKHEDMR \WHDEIWR DOGRM/ DG LIQAMAKED P HAEDM DOGZ W WHVCP H&S 6,3 QP EHUD/WHIQWIORM/ \REQ D/AKFK DEAWRI0
RM/DHIXQLEGIRUS 6 |HHDOGRRP HVE] SXUBRAYZ WK \RHIQWIOCRAY 7 KHIQMIOCRAMYDOG D0 VXAK DEAWRDOGRMYZ RXTUDN HIXOW DOGUDAED LQUIKWR SD P HW
DQ5Z RXGS EHWHDAG DVDMQIBIVHINVR - MQRVKER ECDMS G-EWHRXUMIY| RUDIEXSRAY XEEHMHMQRNER G DM IQGEHMH

7 KHQRA/Z LOP DMUHRQS XIXWW WHPDMUIWGEDM | WDND VGRDEMGHWA SO P HAR SUCASDODQGLQMANZ LOFHSRUSRGHGR\WHQH WEMQHY
@ DGR IQMHNZ LOTFRXHD/DUAKIR WIVERIERIHP HOV7 KHCRM/Z LOEH\KER BCDME DOGMQRUQUIKWR SO P HOARDTR RAUVHIRULQE-BMIHN DVCGHIGHEXQEH
32 GXERAIRG EHBZ DQGSOUSDWK Z LW RXUSDULSDWK HRXUMY

TKHYONR 1 HZ <RINO HIBQZ LQIQWID VHYHDYSD, 1Q) DJHONVRAMHQRW
, QMH6 DMDQG, QMHWAB D\ P HON DV

) URP DQGLGFOAQ) $ XIXW \REW] FOGEQ) \WHP DXUMW CADMRUDQ HLDHUUHE-P SWROGDM \WHCQRAZ LOEHDULQMBWADAKHDQQCODMR DGZH
ZIOBD DFRXGHGLOMMATDONM® IQDWHIWRY) HEXDY 0D $XIXW DG1IRMPEU R HIK\ HUBILQQQ) RQ1 RYHP BHU \KEMAMR RAUUKWVOG
REQIDIRQ/XQEAZ 2 SIROWR' HHU, QMIMNVBD P HIV , QMIED P HONVZ L@EHP DEHVRWHSHYRQYRUHQMALQZ KRHEP H/AKHQRM/DUHUH MAM-G DARHFRHR
BMHVRY) HEXOY 0D $XIXW RULRHPEU  ZKHKHRUGRDBEMHNVE.  DAKHFDHP D EH P P HADMY SUFHACQ) WHUHBYDQAQAMNED, P HWEDM 7KH
P RXQMR LQMMED CEGIZ (@EHARP SAGROWHEDIVR D @ \ HUFRQIMMY R WHYH @D P ROKY , QWHHYHOARDAID LQMINED P HOAEDMI DEYRQDA \WDAY
RIDBMHNVA@ \WHIQMIWED P HUGHROWDAEDMZ LOEHSRIBRGGWRWHGH WD WDAYDEMGAWE, DG QR DEAWRIDOQAMNE LOIFFXHD/DUAKXIR \KDV
SRUSRHP HW

3MHW@” PHXYVDQ) @ RKHMDY L DEDME RUGXQED L DA RQZ KIFK EDONGQJ LOMPAMRYVIQ7 KH&IWR 1 HZ. <RINDHDAKRU HERUBMTXUWGER @y RU
H HHAMYHREHM WP DOFRHGRU UL DA RQZ KIFK \WHFRSRIDMWKWR | LFHR - \WHWKMRHLY FRVHS | RUBXMCHN

2 SWRQWR' HHJ, QMHIB D, P HQW

6REQ D/QRHHIMR GH DXOT W ASHRAMRKHQRM/ KDY RAPXUHG DIGLYARQMXQ) Z HP D HBRADARGHRUP RIMWP HAR GHHUSD P HOAR LQMMMROWHCRM/| RURCH
RUP RIHFRQHPARMHLQMMWSHIRGAKDAER RV FHHG1 LYH\ HILYI RUDMQIG



GHHUBCEHIRG : HP D QRAGH HULQMAWER RQG\WHP DXUMW GDM 0Q HOCHUDARHBLDMG P DXUMWY GOMDUIMCQ) 1URP DQHYHINR GH DXAOVZ KIFK XQGHMHMQRMERBCDMS
LQGMUH VAP MG\R FHIMQHHIVR EOONXSR  LOROHR  RUBHFHYHIKLS LOYRMQI XV RUBQ. RKHJHDMMHJWEHP SWRQR WHQRMY

" XU DGHHUDCSHIRG LQMFWZ LAFRQMMHVR CFFOHRQWHCRMY DG GH HIHGLOMMMROWHCRM/Z LQE-DUDGAWR DO QM AMNKH DOOMODMR

FRP SRXQEHGROHIFK LQMIWED P HOADM \NEVRAR CSSIFCEGIQY. $ 3 GHHUDCSHIRG U HY\R\WWHSHIRGBHILQRQ) ROODIQMIED P HONDMZ W UASHRAR Z KIFK Z H
GHHIQMAWIGHAQ ROWHHIMHUR L WHI LK DOQYHYOY R \KDAQAMAMED P HOAEDMODG L \WHQH WOQMBWED P HMWEDMRQZ KIFK Z HKDYHSOIG DOGH HIMGOUG

XBEOGIP RQN LFOAQ) FRP SRXQG-GLQMIMROVKIK GH HIHG TP RXQN DG DORKM-UIFRHGLQMBMWROWHRMY © KHDZ HXVHWHWLIP 3 LOMIMN Z HOUHUA HUQ) GRW
R \RUIXOD \FKHEXGGLOMIANED, P HONVEXWIOR VR LOMMRQLQMIANED, P HON QRABDG RO\WHCESOFCEGILQMMED. P HOADM

$WHHHIGR |LYH\ HOLYI REBZ L) WWHFRP P HF-P HOAR DGH HUDCBHIRG Z HP XWED DOTFFXHG DG XSG GH HIMGLOMIMMQFOXAQ) FRP SRXQE-GLOMIMN, | ZH
KDYHSD.G DOGH HIFGLQMMWIGFOAQ) FRP SRXQG-GLOMIMWHIRD ROWHRM/ Z HFIQDIDQGH HULQMIANED, P HONVROWHCRM/D/GARIEHGCERYH

: HZ LOILYHWHKREHYR WHQRM/DQGWHWKAHZ UKD QRIFHR RAUHBRIRQWR FRP P HIFH RUFRQMXHDGH HUDCEHIRG DABDWRHOG (RWP RMWID  BXMCHY
@ VEH RIHWHGH WOMBWED P HOAEDM

- HKDYHQR SUMVHONQAQIRQWR GH HULQALAED P HOW
" IMIGHYG DQG 2 WHU3 D, P HOMWSSDIHY/ XUQ) ' HHLDO8 HIRGYDQG 8 QEHU& HIRLQ 2 WHUS LUFXP \MEGRHY
: HDJWHIQWHMQRKER GCDMELQE-OMHKDMR GQ) D/ CRAVUP DORANBEQ) LI

1 Z HKDHILYHDQRIFHR RXUHBRNRQR GH HULQMUANED, P HOVRQWWH GRMYEXVMH UHDMAMG GH HUDOSHURG KDV QR HVRP P HRHG RU
1 DGH HUDOSHIRGLYFRQNXQ)

\KHQZ HZ LO@RMRUZ L@QY. HSHP IWRXUXBEMGDUH\R

$ GFROIHRUSD [0 GYIGHIB/RUGMMBEXIRVRY RUBEHP  SXUADH CFTXUHRUP DNHD@IXEMRQSD P HWZ W UAGHRAR 0 WKOUWVR RXUFDEMIDIRAN

$ PONHIQ SO PHOAR SUCASIOR RUQMIMARUSUP P Ll D) RQ RUUED. SXRDHRUUBGHP 00 R RXUG-EWHPXUMAAKDNDON XSRQRXUIMXEDIRORQD SUMY
Z W RUMQRARWHQRMY RU

$ PONHIQ JXOUIQAHSD P HQVUIDAEQ) 0 JXODOAHIMMX-GE XVR VHRXUMAVR D) R RAUNKEMGDUHY/LL \KHI XDUDQAH QN XSRQRXUMTXLEDERORQD SDUMY Z LW
RUMQRAMR\NHQRAY

7 KHUMMPNRQY QUG CERYHER GRATSSO W
1 D) SXUADH UHE-P SIRQRURKHUDFIXAMMNROR \KOUW/R RXUFCSMIOWRAN LQFRQGHAROZ WK
1 DQ HP SR P HWRQMPAEHH IYSDQRURKHMP LOUDWII HP HYZ W RU RAMHEHH IWR 0Q RHRUP RHFP SR HV RILFHY QURRY FROXGEQNRU

LQE-SHIEHONRQIRRLY

F \WHWDIW CANRQR - RUREQI DNRQY SXWXCQWR D) FRQAIPAHMHGLOR SUR MR WHEHILQQQ) R \KHDSSTFCEGI GH HUDOSHIRG

T DAVIGHGHQHY HQARMIHROHUISKUKDHSDR RU

T WHMXOAHR RUFCSMUIDIRN . RUVHRXUMIHY FRQYHINE®I LQR RUH HIAME®! | RAVAK FESMUIDXRAN . DY FROUGH IDNRQLQ B CFIXMWRQWBQVRANRY \WHGH LQWYH
DQIUHP HQVRUZ KIFK IV HOMHG LOR SUR MR \WH CESTAE®] GH HUDOSHIRG

1 DQ H AOYH WEP SIRQRUFRMMROR D) FIDWRMNAIHVR RXUFCBABDNEAN RAKHFCSMIDWRANR RHR RAUMEMADUHY |RUI) RKMHUFDWRAMIVR RU
FOBABOWEAN RUR [ FOWRMHIHYR RAUGEEWEHWI RUIQ. FOWRMAIN/R RXUFCSMIDWRAN

1 DO SXUADHR | IRMRIOQMAWLIQWKDYR RXUFCSMIOWRAN SXUYXOQAR WHFRQHMRQRUH FKDQIHSURYIMRQVR \WKAK FOBABOWHEAN RAKHVHRXUMIEVEHQ)
FROMWGRUH FKDQIHG

1 D) GFOUDAROR DAYIGHIGLOFRIGHRANRDZ IW D) KIUHKREHIUIKWSDQ RAKHIMKXOFHR WKW WHAN RURKHUSURSHIV XQEHUDD WKDUHKRTEHUI KWSDD RAKH
WGP SIRQRUSXUAKDHR UL KW SXUXOQAKHAR

1 DO GYIGHGIQWHIRP R WRAN Z DUWIDN RSWRQYRURKHUUL KWZ KHHWHGYLGHIGWRAN RUMBFN IWAHCEGIXSROH HIAVHR \XFK Z DDV ROMRQ/RURKHUIKWLY
WH\CP HWREN DAKDARQ Z KUK WHAYIGHIG LY EHQ) SOGRUUINYHIXOD Z W RUMQRARVKAK W RU



¥ L DQ SDPHWR PXUHNRIGH HUHG LQMIAXNRQ SDUMY VHRXUMA\KDAY/ P DEHSUR UDB\R WH P RXQWVGHRQ VXK SDUMW VHRXUMWY LFOXAEQ) WHQRMY DG L B
SO P HAR  SUCH SECRUPXUHNRUGH HUHG LQMNRQ SOUMY VHRXUMAV\KDMIL QRAP DGH Z RX@ FDXVHXVAR BLHRK WHWLP VR \RHLQWKP HQARYHQIQ) VXFK SDUW
VHEXUMH

) RAWHDYRAFHR GREMRWMP VR \WHQRAZ LOWMFNQDD P DOHMHIEMVR D) R RUNEMADUHARSD. GYIGHIE/RUP DNHID GMUMBXIROARXVRAR
Q) R RURKHNXEVGDUHY

5 H3-P SWRQ

7 KHQRAW DUHU-GHHP CEGI DARXUHBRIRQRQRUDIALE XIXWWV RIZIMGQ @ VOWMHRIPUWHIHR FHIBEQHHWVSUR MRS XIXW LQHFK FDVHDARH
CESTFCEGIUHEP SWRQSUFHVAWR W EHBZ DOGDHQRAKEMPAR D) MQN.QY | XQGRUMP LOUSURYIMRQ/

: HPD WHEHP WHQRMW

1 1QZ KRBIDAIQ WP HRUQSOWURP WP HVR WP HRQRUDHMLS XIXWV DADUHE-P SWRQSUFHHNXCOR \WHUSUGRSOCEP RXQABOXV DFRUKHG DG XCROGLQM MR
BEXW] FOQQ) WHAMR UGE-P SIRQ SIRMG-G\WDA \WHCRM/DHQRABGHP HGLQZ KRB DIBDW P LARQDIJWIDMSUCASIIIP RQAR \WHQRM H FOQQ)
RMKHBE XVRUI) R RXUDILIDAY P XWABP DQRMBQEQ) DWLILYLQ) HIHAAR VKK UHG-P SWRQDQG DODFAXHG DOG XCEAGLOMMMFOGQ) GH HIBGLOMIMY
P XWAEHSOGLQI X@RQDERAMEZEQ) QRMI RUDTIQAMANEHIRG/HIAQ) RORUEH RIHWHAMR UHE-P SIRQ RJ

1 1QZ KRB EXVRAQSOIWDAI) WP HSURARS XIXWW ZIMQ @ VOWMHRPXUWHIHR DAY HYHWV D3 UMY DIHR HYHOVRUDS UIXODRY FOSAED
HYHQNV DADUHE-P SWRQSUFHHTXOOR L .QWHFDHR D3\E HYHQAVRUDS U X@RY FOSMICHYHV WHUSUIGASOCEP RXQABON CFRUKHG DG X GLOMMWR EXW
H FOQAQ WHA@MR UE-P SIRQRU IL IQWHFDHR D3 UMY DIHR HYHQV R WHUSUGA SOOCP RXQABOV CFRXHG DG XSG LOMIANWR EXW] FOQQ) WHEM
R UGP SIRQ

370 HYHQAVP HIQAKHUFHSWA XVR DORIQROR 1QE-BHE-ONRQHH SHIHFHGLOWKAK P DMWY VR WHH | HRAAKDAD/DUAXOR [0

1 P H®P HOMRRURKOQIH LGFOGQ) D) R LADD DIRXA-GSIRSRHGAOYIH IQWH@OZ VRUUIXDIRYVR \WHS QUMGE\BIM/RUID. SRIMFIDXEG YIMRQRAN LG
DRI R RULQ\WHS QAMG 6\BIMAKDAY HITRMG RUH | HRARYHRQRUDNMMHLQUDOMMOFHR WHCQRM/

1 R LFLOCDGP LQADAYHG-AMRQRUMGFCOGHAMRQRUDEP LQRDAYHDRMRQRURK-UR | LADOSURRX QAP HOMLGFOGQ) DSUYDMGWHIXDQ WAKQFDCDGYFH
P HP RGP RURKHMP [MUSIRRXEP HOVE DY FRAWIRYHIP FOAHR RUGIXORY DANRUM \KDAMH GRVDQIP HIGP HIWR RUAKDQIHLQ \WHIQM SUAIMRY
RUCBSIFDARQR WRH@Y VRUUH XOMNRQ/AKDAY DIRXGHG RORUD\MMHLQUWIOMKXOFHR \WHCQRAM RJ

$ \KU-DMIHS FKDEBII HDWHWWG LOFRQGHARQZ WK CODXAVWR - XV RUDWKUHDAMIHG AR HDVHWGLOZ UMEY DIDQXNIQ \BF SO HAKDWDY/UMNHG FDSMIDAKURXIK \WH
IMMOGFHR . VHRXUMEV\NDADUH\KEEQADED MP LONRWHCQRMY Z KUK FKDEB) HLY DAHWEG DI QWK RUEHFRP HY SXECFD NJRZ QRQRUDWUHIQWIOMKOFHR \KH
QRW

WHHLY P RIAWWDQ DOLOWEMBNDCL GRS DHLQWHUM \WDAQMINED CEGIE, XVROWH@RMWLVRWRIZIMGQ @ VR \WH@MR KK RIQRQZ LORNEH GHRMER
B XV 1QZ KRBIRIQSIWRIS 6 |HIHDOGRP HY SXERWY

3500 DIHR HHVP HIQAKDAD) (IRTD WFRIQ] HS\WENIFDOUDAY) RUDQ] DIRQZ MAQWHP HIQQI R 6HAMRD D XQGUMH( [ AKOQIHS FARDAKHD
SEDKH/DWDAY |RUXV D UDMY DIHR " 0P HIBY RO LHY RUPKDQ) HVAKH FUMWID LYWVA/AR DALI QXY FUHEVIR VHRXUMEVAKFK D/AHCQRMY Z KLFK TP HIEP HOV
RO LFDNRQRURKDQI HUAXAVIQ

$ \WHWRWQQ) R \WHGQIW R WP HWWHQRAW DUHDWLI GHG DSOMEX@UGKHIR HIXW FUEWE \WDADNY DIHR D/FRP SIBG\WR\WHOIW R WP HWH Z RXGKDYH
EHHQDMIGHSWDABYHCR HIXOW FUGVE \WDADIY DIHR RUWSUHG-FHARURQWHIQUWIOMAOFHR \WHRM/ RU

$ \WHOZ HIQ) R WHHDXW FUEWIGFOGQ) XS \RDBGWHIIP RQVDAMIG-G\WR\WHCRM/E WDADMY) DIHF DVFRP STUHG\R \WHHDAW FUGEVDRIGHGE. \WDADIY
DHA RIWSHEAWRIRQWHLQWIOMXOGFHR \WHCQRAY

35 HIXOWLY FOSMBOHYHV P HIQVRXUIRRG | MW GHMP LCDARQ\WDADY DUAKOR
1 DQ [P HIP HQAWR RUFKDQHLQ WHQOZ V XGVRIBIXDIRY/R WHS QIMGEVBIM/RUD) SRIWFIDKEQYIMROR RUQWKHS QWWGE\BIMRII) RKHIRYHCP HIED

DHA RULQXKP HQUDW DVP D \WHRKDYHIURXS Z IGHRYHMIKWR 3UKGHRND) L(DAADD, (F IV UWHIXORY  FDBMID LFOGQ) | RUWHDYRAXFHR GREWVRXUAZEMD
UHXORU Z KIFK LV RXUWHW® \WH) HHIDGS HHYHYRDG \KRDAY HIERMG RUBHRRP HY/H THRARYH O \MAWKHLQWICMAOFHR  WHQRMWY



1 D) SURSRHGIP HXP HOAR RURKDQIHLQ WRH@Y V XGVRUBHI XOMWRAKDAY DERXGHE RUEHRP HYH | HARYH D\MARHLQUDOMMOGFHR WHQRMY RU
1 DO RILADIDEP LQUWDRYHG-AMRQRUMGERD0G-AMRQRUDEP LGMWDAYH CRNRQRURKHUR! | LELDOSURGRXGAHP HOAQMSUHMY) RUCSSOLQ) WRH@OY V XGVRUBIXDIRY/
KDY DIRXGHG O WMHLIQMDOMKOFHR \WHRM/

WHHLY P RUAWWDQ DQLOKEWBQADCUM \WD/MHI XABUCRLSOCEP RXQAR WHCQRMRAMBEQ |URP WP HVRWP HZ RXGSCRADGM D/A71H) &CBAMID RUD\XEWTQIIM
P LOUFRGA-BWI RUSXUSRAVR WHFDBMICDGHDTR. XGVR DQ FOSMICH XODRAR Z KIFK Z HOMRUZ LOEH\KEWMRVSURGHG\WDARHSURSRDCRUDGRSMROR ) FUMMUIRY

1 \KDAVAXEWEQIITD \WH\LP HDVWHFRUWASRIEQ) FUMURQLOWHFDSMICDGHDCR XGVR \WH) HEHID05 HAYHYROUE CESIFEGIWR EDON KREQ) FRP SOQHV/DVR WH
LQWIOMKOFHR \WHQRM/ RU

+ \KDZ RXTS UAXOVQWKHI X@BUCASICIP RXQAR \WHCRAVRAMBEQ) |URP P HVRWP HGRATXDD 1Q) Dv3 71H) &DEMID RUDVKEWERND VP [OUFRGA-BWIRU
SXSRAHVR \WHFCBANCDGHTYOR XBVR WHFCSMIDBI XORARBD EHFDAVHZ HP D UHEHP WHQRMY DARXURSIRQ XSROWHRFPXAUHFHR DUDMY DIHR HYHW

Z LORNROUMPAMD U XDRY FLBMICHYHWV

1 RIFHR D) UG-P SIRQZ LMEHP DOGDABDIV - @D VEXWRNP RHWID @) VEH RIHWHUE-P SIRQEMWE HFK KREHUR (RMAREHUGHP HGDAWUI MG
DOGHW 8 QBWZ HGH DXOMQSD P HAR WHUHE-P SWRQSUFH DG CFRGHG LQMIAMVRQ DG O WMHUHG-P SWRQEDM LQAMANZ LEFHDHWR CFFUXH RQWHQRAM/RUSRMRY/
WHIR FOIBGI RUBGEP SIRQ

: HPD QRABGHP WHQRM/XQBW DBTFRXHS DG XSG IQMMMGFOAQ) GH HIHGLOMIWDOGFRP SRXQG-GLOMMM KDVEHHD SOGLOI XTRQDURAMEEQ) (RM/
| RUDTIQAAVEHIRG/HIAQ) RQRUEH RIHWHUHGEP SWROGM

,QWHHYHOAR DQ UG- SIRQ GHWWHIZ HQRAKHWMMHZ LOEHUHNXUG\R

$ IMXH UMANHWIHUR  RUH AOQIH QRAVGAUKY DSHIRGEHILQRQ) DMWHRSHIQ) R BAMGHY @ VEHRHWHA R \HBRIRDI RGP SIRQR (RM/DGG
HEQ) DWHFRHR BAMGHVROWH@ R POOQY R RIFHR UBGEP SIRQ RU
$ WDV HURUH FKOQIHOD QRAMARVHBRMS | RUBHEP SR H AF-BMOQWHFDHR D) (RMEHQ BGEHP HEIQSDWI) SRWRQWHIR (RAREHUGHP HG

, QWHHYHOARHCRM/DHWHDMEDY/2 71H) FCBAID  RUD\KEWEQIDE MP LOUFRGAHBAXQEHMHFCBAMIOXGVR D0 FCSANOLH XORUDSSOFEGIVR 3 UXGHDO) LQOGADD
@ DD WGP SWROR CRAVZ LOEHVXEMRAR RUBFHSR [0 WNXUHG SURUDSSURYDO URP \IXFK FOSMIOUHI XOMRUDGG VR \WHVDIY CANRQR D) FRGWRQNAHVRIK LOWRH
FOBABOXGVRUID. RMHUUHIXOIRVR 0Q RKHUFCSAMICUH XORMDADHRUZ [QEHCSSIFCEGIV RUHEP SIRQR WHCRM/

* HHDVDGFH

7 KHMQRKER GCDMSLQE-OMHSIRYLGAKDAZ HZ L@EHGHP HE\R KDYHSOIG DG GVAKOLI HG\WH HOIMHLQE- BN SUMAAGE. \WHQRM/ 2GHHDDEH Ul

1 Z HKDYHILHYRACE® G-ERIMG RUFDAVHGWR EHLLMYRATED G-BRIMGZ LK \KHWIKMAH DARKMAVXQBY LQWKVASHALL LFDED SBGIHEDVMHRXUAN | RU DOG GHAFDAG\RBD W
WHEHHIVWR WHKRTHY L FDKRULL 8 6 JRYHEP HOWREQI DIRYY P DMUQ) DR SUGASOIIG LOMAMDAKAK WP HY/ DG LQVKAK TP RXQNDVZ LAILQMUHWH
D/OOEOVR FDKRJ UL DARP BCDIRQWHIR  \K | LALHQAZ LKRAWIHOQYHAR HOMOQWHRSIQROR DQDIRDED UFRIQ] HGI WP R LQE-SHIGHYVEXETF CFFRXQIEQNV
H SUMWHGLODZ UMK FHWLFDIROWHIR GHIYHIG\R\WWHWKWAH \R SD. DQGAVAKOUIH D WHSUICRSID DQGSWP P Ll D) DOGIQMMMRQWHRM/DG E 0)
P DOEMY MONQ) IXQGSD P HOVRUDDBRIRXYSD P HQWCESTFCEGR \WH R/ ROWHGH@MAKHIR

1 \MAK G-BRIVZ LOXRAHXONQDEUHIK RUYIRDINRQR - RUFRQMYMMDGH DXOXQE-U D) DIWHP HWRULQMKP HAR Z KLFK Z HOUWHDSOW RUB\ Z KIFK Z HOWHERXQG

1 Z HKDYHGHIYHIHG\R WHWKMHDQRS.QROR LQE-BHIGHQMBI DOFRXQHODM CRRY \R\WHWMMHFRQLUP LQJ WDWL Z HKDYHUFHYHGI P ROAMHIHKDVEHHD
SEDKHGE WH,56 DAY RU L MEHWHIQUWIOMNXIFHR WHQRM/ \MHIHKDVEHHQDFKDQHLQWHISSIFLE®IS 6 |HEHDOGRP H\E @F LQHWHUFDH\R\KH
HI HFAWDAROHY Z LORAHFRIQ] HLGRRP H JOQRUGWIRUS 6 |HEHIOGRRP H\Ef SXSRHYDYDUAKOR \KFK G-BRUNGH HDOFH DQG AVAKDUI H OGS Z LOEH\VKEMAW
\R8 6 [HIHDOGERP HVY RQWH\CP HIP RXQAIGGLOWH\EP HP DQHUDGGE DAKH\LP HWP B/ DvZ RX@S KDYHEHHQWHFDHLL \KFK G-BRIWGH HDOFHOGG GVAKOUIH
KOG QRARPXG

$ (RHYHIR GH DAORUHYHIZ KIFK Z W GRIFHRUTBHR WP HRUERK Z RXGB BHRP HOQHYHOAR GH DXOZ LK UASHRAR \KH QR AKDTKDYHREPXUHG DG EHFRQMAQ)
ROWHGEMR \KFK G-BRIW

3 \KAK GH HDVDGPH VKDTICRAFDXVHWMH VKAV KDYH D FRQ QR LQAUAMZ W UASHFWRDQ R RAUMAPXUMEY RUBXOVOQWHWKUADIMCY | URP VKA G-BRVVIR FROIIAR
XQBW/IWY/ TXOM LHG DV DU XTAGLOYHAR HOWRP SDQ XQG-MH, QrHWR HMERP SIQ $ PR D/CP HIGG



$ Z HKDYHGHIYHIHG\R WHWKMADQRSLQROR  FRXQUDKEEQADED \R\KHH | FRAKDAKH\WKMVXQBY G-BRIMGZ LORAEH\KEMPAR D) WKWR KRTHYR HIRU
LQE-EWEHW DGOWMH W@ |RIZ LQJ) \WHG-BRIMMKHWKWXQGYZ LOXRABH\VEMAMRWWHH I HAWR 0 DSSTCEGIEDQNYSM LQRYHR  WRUIDQ] DIRQRU
P LOUQ@Y VO HAMY FMHERUWKWIHHDD DG

$ Z HKDYHGHIYHIHG\R WHWKVMHDOR! | LFH W FHUWLFDAM DOG DQRSIQRQR . FRXQUHD HIFK WML \WDADTFRQEURY SUHAHEHMBURYIGHG | RUUHIG) \RWHGH HDOFHKDYH
EHHQFRP STHGZ LW

6XERACDARQ

7KHSD P HOMR WHSUCASOOR DG LOMMMROWHCRM/LYH SUAA® \KEREDAMS \RWHH \WOADGLOWHP DIGHMAWVRI LOWHMQRUMER BCDMLQE-OMUH LQUIKW
R SD P HOADGGXSROONAENRQVR WHSURUSD P HOAQI X@R DOR RAUNHIRULQE-BMEHY , QDEAWRY WH@RM/P D EHIX® \NERADMWRDY IQAMAWKHETE \WHS 6
JRHIP I-QNQWI—M—Q/\Z$ HHQMIQR DUFHYHIKLS IQRYHR OIXENRQRMP OUSIRFHAQ) I((FOGQ) DSRAHHEQ) X@EHMH RGO ONIENRQDAKRIMNY SIRMRY
RWH' R35) QNS FW

6 XEVMFVYRWH XD LFDIRQY GHAUEHGEHEZ \WHWMP 3\HIRULQE-EWEHW VGH LGHGIQWHMQRMER GDMLIQE-MHR LFOGHSUCASIOR. SUPLP Il D) DG
IQMMVRQDIGD) RKMHUSD P HYVGHSXXOQARDQ R \WHIRWBZ L

+ DOR RXUREDIDIRYY RHMDD REQI DINRQ/ SXUACQMR \WHMQRVKER A DA LQG-OMUH DG WHCRM IRUP RH ERURZ HG

1 DOR RXUREDIDIRQVHMGHFGE. VHRXUMEY QRAV RKHAKDQVHRXUME/ WKHE XQGHANHMQRAKER G DM LQEHOMAH LFOGQ) WH@RM/GAAUEHGKHHO
GEQMUV ERIB/RURKHMP LOULQXKP HOWV LGFOGQ) REQI DARQY/LGRXAUHGLQFRIGHANRQZ WK WHIFTXMUWROR SURSHWW DAFIVRUBXMGHRY

+ DOR RXUFSMIDBDHREQIDIRY

$ DOR RXUHP EXYHP HQNRED) DIRQYZ 1 UASHAVWR BINHY R FUHAWEDQNH WA CFRHBVBRHY RUMP LU CRLOMWAY IWXHG | RURXUCFARXQIV

+ DOR RXURED) DIRQVIWXHGE RUDKXP HE DVRHGH HUHE SXUKDHSUFHR  SURSHIW ROVAYIFHY L(FOGIQ) DIIREQI DNRQYXQGHUP DARUGDHWIQCFNRY SXUKCQAR
ZKIFKZ HRUDQ R RXUMKEMADUHYKDHDI UHG\R EHWHDAGDYRZ GHUR \WH\KEMPBURSHW IRUS 6 | HEHIDOGRRP H\Y SXUBRWY

1 DOR RXUSD P HAREQI DR/ XQGHULQMIMWNDM\Z 08 RMP [MUDIUHHP HOVRUI RILIQPXUHER KHEIH H FKOQIHRUMP LOUDIUWHH-P HONVDAKHWP HR GAMP L(DIRQ
(FOQAQ) DO \KFK REQI DARQYZ HLGRXUWHG VRO \R CRADY DKHEIH DI QAFU-DAVLQLQMBKADAARDAP D RFFXUXQEHAMHWP VR RE-URANBEQ) YDUCEGIRY
| GO IDMIGEEWEHVR RAY DG

1 DOREQIDIRYV/R \WHWSH/UH HIHG\R LOWHSUHFHAQ) EXCBVWBRQVR DERKHUSHYRQ DG DOAYIGHIE/R DIRKMAUSHIRQWHSD P HWR Z KIFK LQHWHUFDH Z HKDYH
DAKP H3RUIXOUIQM-GRUI RUZ KLFK Z HDHUASRQIEGIRUICED! GLUHA® RUGAA® QO RMYHID D/REQIRU JXOIQRURIRKHE M

7 KHQRMYZ LOUDN VHRRMZ DOR - RAUHDXAWY VHRXUMWY DG SDULSDWX Z W RXUSDUL SDWX VHRXUMHY

7 KHVHQRULQG-BAGHW Z LAOFRQIMHWR EHVHIRULQG-BAEHW DG HMVBGWR WHEHH IWR WHVER BQDIRQSIRMRQVILIAS-RAYHR D) TP HIEP HOWP RAI LFDIRD
RUIZOYHR DQ WP R \WHVHIRUGE-EWEHNRUH \WMRQRUUHIZ COR WHVHRRULQE-EWEHY 1 RE WMNBREQ) DO Q) VR WHFRQMY [QWHIRURQ) VHIRU
IQEEMEHNVZ ORNMFOGH  REQI DARQ/ARWECH FUHAVRLY FUDAGRUDAXP HGE. XVIQWHREQY FRAHR BMGW  [GEEWEHNVWDAVE IWWP VVKER ADM RU
RAVXSHIRU LOUIKWA SD P HOMRWHCQRM/RU  RXUSDULSDWK VHRXUMEY

$VR' HPERU RAUMRWDGERY WP G-BWRZ HEWRKLLG SO/ UDON.Q) VHRIRUMR\WH CRMY XSRQONXAENRQ RQDQXARQRIADME EDLY \RUBG
OSSR P DMD BHUOR) ,QB3EWRQ DVR ' HHP B RXANRWDIGE®RY WP G-BEWRZ HGW\XEMG DUH/WDNQ) VHRRMR \WH RV XSRQ AP AR WABG
D8SWR LP DMD HORQ $ @THOM/R RANEMADIH/DHH I HARYHD VHIRMR\KHQRIAR\KHH WAR \WWHDAVHAVR \MFK\XEMADUH/ $ VR ' HHP B-U RXU

\EMGDUHKDG\REDICE MR CBSUH P DA AR LFXAQ) SRIA KREAWMA DFFRXQAEDDFHOCELQN DG WWHYHY I RUXMUHSRIR. BHH IWDQGFDP VR
CSSWF LP DMD BORY ,QDEAWRY RXUNKER A DM I XCLIQMFRYHIQ) \WHFRP P HADCEOSHUSIRIUP R RHR RAUNMKEMGDUHYFROMMMNHIRUGE-EWEHW $ VR
" HPEHU WHHZD/ P LAORQRAMBGEQ) XQEHMYFRP P HADOEDSHUSURIUP

1 HWHUR \WHI REBZ LQ) FLUP® BGRHVH LWAZ HZ LGOI LIWED. DOVHRRULGE-EWEHW LFOGQ) D) LQMBMATFFUHS O WUNKAK HYHOVRAPXU LQI XQEH RIHZ HP DNHDQ
SD P HYRUGMMEXNRY Z KHKHILQFDK VHRXUMIE/RURKHUSURSHYW RQDFFRXQAR WHSUCRSDIOR . RUQMIMRQWHCRAY

¥ IQWHHHIAR DR LIQROHRA RUBDONXSWR SIRFHHEQIV RUBQ UHFHYHIKLS @NXANRQ WRJDQ] DNRQ DMIQP HQVRUFUHAWRY RURKHMP LOUSIRAHHEQIVRU
HYHVLOQYRIQ) XVRURXUDMAV RU



1 D LOWHH/HNIGGE G WHFRQMDONROR D0 GHDXOMQWHSD P HYR SUCASIOSUP P Ul 0Q RUQMIAMROI) VHIRUGG-EWEHWEN RGO CESIFCE®!
JUFHSHIRG E LQWHHHMAKDAI) HYHWR GH DO W UASHPAR DD VHIRUGE-EWEHWKD/RIPXAU-GOGLYARQMXG SHP WY WHAUHRWRTHYR \KDNHQRU
LQE-EWEHW RUDWKVH \IR CFFHBLDAM\KHP DXUMY R WDAVHIRULQG-BMEHN Z KHMHURUGRAKHP DXUM LVLQI CRAFFHBLDAG XQBW LOWHFDHR H\WWHU D RUE
WHSD P HVEH DXORUHHR GH DXOWDYEHPXUHGRUZ DYHGRUAHDHG\R H IMATGG D). UHIWG DFFHBUDIRQKDVEHQUAAQEG RU F LOWHHYHAKDADD) MGHDD
SIRHHAQ) LVSHIEQ) Z W UASHRARDSD P HAGH DXVRUHYHIAR GH DXAEAAUEGIQ D RUE

, QWA HYHQ Z HZ L@BD. RUGHIVHUGLHA® \R\WWHKRTHYR \HIRUGE-EWEHWDQ SD P HOARUGMUMEXMR)RKHZ VHSD CEGIRUGHIYHIEGN\RKREHYR \WHRM/
: HZ L@P DNHWHSD P HOMRWHKREHYR VHIRULQE-BMEHNDFFREQ) \R SURIMEVH MM TP RQ) \WRVHKRTHY XQIY. HKDYHSOG DDHIRUGE-BAGEHW LGFOAQ)
CFRHGLOMIMMOI XD

1 KK HHOVR IQRYHR RUEDQNDSE. SIRFHHAQIV RUID. WHRHYHIKLS @IXEDARD WRUIDQ] DARY DALIGP HWRUFBHEWRYRURKHMP LOUSURAHHAQIVRURHON
LQYRQY XVRURKUDIHVDY GHAUEHE LOWKH | LIWEXTBINIERYHRARXU DALZ HKDYHSOGLOQI XADULP RXQIVRZ HERQVHIRUQE-EWEHW WHKRTHYR GRMARIHAHLZ W\KH
KROHYR D0 R RXURKHUISDU SDWK VHRXUMYZ LEEHHNMBGVR UFHYHI URP RXUBP DQQ) DAVHVIQ SUGASDOSUP XP RUQMIAMGHDAKDAP HROWHCRM/DQGVKAK
RXHUREDI DARQYEH RUHZ HP DNHDQ SD P HOARURKHUAMUBMRQRQIFFRXQAR 0 R RAUFDSMIDWRAN RUREQI DARQ/UIN Q) MQRANRWHCRM/

1 Z HYIRDMWHMQRER BDAMLQG-OMHE. P INGI DSD P HOWRUAMMEMRQWR KREHYR WHQRM/EH RUHZ HKDYHSO.G DDKHVHIRULQE-BAMEHN Q! XOWHD
WA KREHYR \WHQRM/Z L@KDYHWR SD. RUDQM HARHSD, P HIVRUGMMEXNROAR WHWKAHLIQEDN KSR UHFHYH @NXLEDMY WKWKAHRURK-USHIRQAMMEXMY RXU
DAHVIRUSD P HYAR \WHVHQRULQG-BMEHN

YHDAHR WHER BCDIRQSIRYIMRY Ul Z HEHRP HIQRYHIMKRTHYR VHIRUQE-EMIHVP D BAHYHP RIH IDBE® DQGKRTHYR WHCRM/KDYLQ) DFOIP
SXUXCQARWRHVHRXUMA/P D BAHYHOW DEED \WDQRXURMHUFBHEWRY 7 KIVWSHR \KERACDIRQZ LORABHHINIDHHIR GH DXAOVURP RAPXUIQ) XQGHMHMQRU
\KER BCDM L QEHMHIQFRIGHANRDZ WK WHCRMY

7 KHMQRUKER GCDM5LQE-OXUHSTFHY/ R CP MANRQRQWHIP RQM VHIRIQG-BMIHMKDZ HP D LGPU: HH SHAWURP WP HVR WP HVR LGPXUDGAMRIO
LQE-EWEHW/DOG RNHURED) DRV FROMMAMY \VHIRULQE-BMIHN

" HRP DR

7KHQRAM/Z HHIMKHGRD LQUOIMMBGIRP  Z MRAWRSRY IQGHRP IDIRYVR HFK DQGIQMUCP XAEBVR LOH FARMVKRHIR 7 KHCRMVDUHKHB LOERRN
HY IRP R D/GHAUBHEXQEHF2 9RRN ( QU 6\ WP~ DQGDHKHBIQWHEP HR ' 78 RIWGRP IGH
/ 1P MMRQRQ0 HIHVDQGB6DBVR $ WV

7 KHMQRAKER GCDMGLQEHOMHIHHDI SHIP IWDFRQRIEDMRORUP HIHUEHE HHXV DG DERAHUHMY |, WIBR SHIP WARHFRQYH DORH DM HURUGDHE! XVR DD
RUKEWIQUDED DUR RXUSURSHWY COG DAV 7 KRHWIQIRMRQYDUHSHP WG

T WHUAKGNY RUDFTXLUQ) HOMY L RMHDOXV LVRUIDQ] HSDOGH MM XQEHAHOY VR DGRP HAF MUMGRIRQDGH SUAM® DAXP HVE\ DVKSSGP HBOLGEHYMH
R WHIMQRUVKER BCDAMG LQGHIMHWHSD P HOAR DODP RXQNVGXHRQWH GHEWHRXUMI/ DG SHIRWP DIFHR  DIDAHFRYHIQVIQWHMQRAKER AAGLOG-OMHRY
RXUSDWWR EHSHIRWP HSRURBVHYHG DG

$ FHYBQRKHUFROBURQY DY SUAFUEHG LOWHMQRNER BCDMGLQGEHMUHDHP HV

1 Z HFRQRIEDMRUP HIHZ W RUQR D). RKHUHQMY RUFRQYH MDY HURUGBDHDTRAKEMEQNIE DOR RUDKHNVIFFR AQ) RWHWLP VDG FROBURY/R \WHMQRU
\KER ECDMSLQEHMH WHUAKXENY RUDFTXLLCQY HMY Z LOEH\KEWNMAG RUXVIQWHMQRKER G DM LQGHMUHZ W WHVDP HH [ HADYLL KOG BHHDDQRUILGDCEDW \R
WHMQRNER BCOMLQEHIMH $ VD URKOWKAK KFRHRRUHQIY P D H HIAVHRXUUI KWDQG SRZ HY XQEHMHMQRINXER ACDMELQEHIMH LQRXUQP HOQG H AHWOWH
FDHR DODHR DORMNEWIMD DUR RXUSIRSHWY DG DAHN Z HZ LOEHUHBPDHS URP DIRXUACE MY DG REQ) DARQY XQE-MHMQRUVKER B DM LQBHOMHDNG
XGEWHRMY/

( YHOVR ' HDXOV: DOYHUDQG1 RAFH
$ Q3 HHINR GHDXOVZ LW URSHRAR \WH QR NKDORAXURD XSROQFHWMQHHIVR EDONXSH  IQRYHR  RUBFHYHIKLS LORNQ) xv



7 KHMQRINXER G CDMS LQG-MUH UH HY R BUHDR-H WWDADIHQRW HYHQWVR GHDXAVDYB GHDXAV 7KH LFOGH OP R REHMLQIV

F WHIDOUHWR SD. LQMHWMFOGQ) FRP SRXQG-GLIOMHMOQIXQRQDY (RMWVIRUDDSHIRGR @ VO\MMHRRFFOMRQR DI LYH\ HOUSHIRGI RTRZ 1QJ) \WH
FRP P HAP HOMR DR GHHUDOSHIRG L WK GH HUDOSHUIRG KDY (RAHIGHE SURMWR WH FRFOMRQR - MK | LYH\ HIUSHIRG

 \WHIDOURSD SUCASIOR RUSUPLXP Ll D) ROWHRM/Z KHOGH RU
$ \WHI DOUR FRP SO Z 1\ RUFRYHIDQW XQGEHMHMQRKER A DM LQE-OMUH

$ 3GHDXOVIORIFOGY |RUH [P SB! DIDOUHR D LQMINZ KHOGHLL Z HGR RAILYHDWP HD Z UMK QRIFHR RXUHBRIRQWR FRP P HFHRUFRQMXHDGH HUDD
SHIRG ,| Z HERRAILYHDWP HY Z UMKDCRIFHR RXUHBRIRQWR FRP P HIFHRUFRQIOXH D GH HIDDSHIRG DG DOR D LQMMAZ KHOGH D) KREHUR CRMWP D VHHNWR
HQ RUPHRXUREQI DARQWR P DNHWHP DWHGLQALMED P HOMGFOGQ) WURKIK GICCBURHW + RZ HYHU\KHIHLY QR UJKWR DFFHBLDIRQH F-BSROWHRFRXUHIFHR DOHHQV
R GHDXOD/GAAUIE-GIERH

1 ZHGERILYHDWP HD Z UMM CRIFHR RXUHBRIRQ\R ARP P HIFHRUFRQIMHDGH HUDCSHIRG RO LQMIAXED P HWDM DQG L \KFK QRIFHARQIXH/DGH HUDD
SHIRG WHGH HUDCSHIRG KDY CRAFRQIMHG | RUILYH\ HILY  \WHQ QR GH DXOVOUMAVI URP. RXUGRQ SD P HOAR LOMBNRQ\KAK LOMBWED! P HOAEDM

7 KHMQRUVKER G CDM5LQEHOMUHSURYLGAKDAKHVIKWAHP XWAILYHKRGEHY QRIFHR DOGH DXVRUHYHONVR GHDAOZ MO @D VOMUIVEHRP HY/DRMID NJRZ QWRD
WASRQUEBIR ILEHUR \RHWKMAH + RZ HYHU H AH-BAQWWHFDHR DGH DXOMQSD: P HARQWHCRAY WHWKVMHZ LOEHSURMANGLOZ MAKRTEQ) \WHCRIFHLL IWUASROUED]
RILFHY/GHALP LGHWWDAZ LMKREQ) R \RHQRIFHLYIOWHIQMIWR \XFK KRTHY

1 DQHYHNR GH DXOXQEHMHMQRNVXER G DM LEHMHRFFXY WHHMHSUGASDOTP RXQAR \WHQRM/Z LEDARP DIFDED EHRP HGH DG SD, CEGIZ WWRANQ
GHFOUDRQRURKHUDAIROROWHSOWR WHWMAHRUID KRR \WHQRAY 7 KHHLYQR UWKWR CFFHBLDAROLOWHFDHR DO SD P HYAEH DXORURKHUBHIFKHVR
FRYHIQN X@EHMHMQRNER BDMLQE-MHRMHQRM 1 RE MIIEQ WHIRMRQ) IQWHFDHR DGH DXOMOWHSD P HOAR SUGASICR . RUQMINR\KHCRAY
LFOAQ) Q) FRP SRXIGLQMMWIGG .QWHFDHR SD P HOWR GH HIMGLOMMMAKAK | DOUHVR SD. \KDGKDYHFRQMXHG IR FOBREUE VOMAMHFRFOMROR \KH
GHHUDOSHIRG WHKRGHUR DQRMP D RUI QUHRRGE. \WHKRTEHYR DP DNV LOSUGASTCTP RXQAR \H CRIM/AKHVIKWMHVKDIED \XENRAR \WH FRQEMROA VR LOWH

MQRAKER BDMLQEHMH G-P DIGSD P HIWR \WHDP RQMHD GHIDYESD CEGIDIGP D LQANMM®I DOSURHHAQIVI RAMHFRIBAIROR \KFK CP RXQM Z HIDOR P D\H
SD P HQMHBR XSRQGP GG

7KHKRTHYR DP DVUMW LD U DMSUGALSDCEP RQWR WHRAWBAQ) CRM/P D Z DIYHDQ SDWEH DX A-BW

 DGHDXOMQSD P HWR SUGASIORUQMIMWRU
+ DGHDXOWEEUI0 SRYMROR WHMQRNXER BDMLGEIMHWDANHD FORAEHP RAILHGRUIP HGHGZ MRVWHFRQHVR \WHKRTHYR DORAMEEQ) GRAV

7KHKREHYR DP DVUMW LQSUCFLSOCIP RXQAR WH QRN Z LAKDYHWH U KAR QUHRAKHWP H P HKRGDQGSOFHR FRIGANY 0) SIRFHHAQ IRUIQ) WP HG DYDOEG
VRWHVUKAH \KEMPARWHSIRIMRVR \WHMQRNXER BDAMLQE-MH

: HOWHUTXLUHG R LY DR | LEHIATFHMWLFDAZ W KHVOKAH DK \ FOKDAXEIMY \R\WHNGRZ GGIHR WHRHWW LQ) R LEHY Z KHKHUZ HKDYHFRP STHGZ LW DD
FROAURQY/DQG FRYHIDQWVXQG-UMHWLP VR \KHIMQRUVKER B DM LQE-DMUH

7 KHVSKWHVKDEIKDYH QR U KWRUREQ DR XQEHMHMQRVKER BCDMLQEHMHRURKHE MR H HAVHDY WP HAH/RQEHKDD R D0 KRTHYR \WHQRM/ SXUXOQN
VR WHMQRNXER E.CDMS L QEHIMHIQFRIGHANRDZ W DY 2 GH XAV XQBWAKAK UHP HALHY DUH DY DEGIXQEHMHMQRUNKER B.CDMS LQEHIMH DG WHWKAHLY GUHRMG\R
H HAVHWKAK BP HAH/E, WHKRGHYR DP DVUMY LOSUCHSDOTP RXQAR WHCRM/SXUXDQVMR DOG\XEMAMR WHFRQBURQ/R \WHIMQRVKER BDMGLOGHMH , QFRIGHAIRD
Z WD) WK H HAVHR UP HIHARHWKWHMH\KDOEH HOMBG\R WH\CP HLP P XQU¥A/ DG SURMANRQY DG UHP HADOWKW RKHAWDQDAFHBLDIRY DVLL VKAK * GH DXAVZ HHDQ

SHYHOAR GH DXV
$ PARQV1 RAB HAMPMG E\ - XQIRUG XERUACDMS , QGHOMWH
7 KHMQRVKER ACDMLOGHOMHGRY RAFRQEQ UAXMFNRY RQRXUCELDN \R

$ LGPXU DWXP HRUBHARP HICE®H RUDQ WSHR G-EARURKHUREQIDARQ
+ FUDMOHY/RQRXUSIRSHW IRUID SXERH RU



1 SO GYIGHIB/RUP DNHAMMEXIRQYRQRXUFDEMIDWRAN RUSXURKDHRUWGHP RXUFTSMIDWRAN H AF-BWDAHVRIMXQEHF? ' IVIGHIGD0G2 \WHUBD P HYG\RSSDIHY
XU HHUDOBHIRGY OGS QG- HYHQ2 \WHUE LURXP WBIGRHY CERYH RUP DNHG-EVED P HOVRQ RUSXURKDH WHEHP RUBANH DO VHIRULQE-BAMEHN

7 KHMQRKER GCDMELQE-OMHERV RAUTTXLUHWHP DQMDIGHR Q) 1 ((DIROODARVRNSHAIHEGYHYR QHAZ RIW RUGTXAW , QDEAURY \WHMQRMER GDAM
LQE-OMHERVRVRQEIQI) . SIRYIMRQAKDIZ RXGB UNXULHXAR U-EXUADHRUBGHP RUP RAI\ WHWLPVR D0 R \WHCRM/XSRQDAKDQHR FRQURCRURKHURYHOV
LOYROLQ) XVWDAP D DEHYHD O HAAKHFUER RWGHVR WHQRM/

0 RAULFDARQR - XQRUGXEREACOMS, QGHIMUH

8 QEHMHMQRIVER BDMLOGHMH FHIBOQR RXUUWIKWDQGREDI DIRYY/DQGAHIBOR WHUWKWR KREHYR WHQRM/P D' EHP RAIIHZRULP HGHGZ W\KH
FRQHQAR \WHKRTHYR DABDWADP DNRUMY R KH DI UH DM SUGFR.SDOEP RXQAR WHRAWMBRAQ) QRAV + RZ HYHJ WHI RTBZ Q) P RAILFDINRQY DG P HYE HQWV [P RQY) RKHY
Z LOCRNEHH | HAYHZ IWRAMHFRQHONR WHKRGHUR HIFK RAMBDAQ) CRMOIHAMS

+ DROQHLOWHWEAGP DXUMY GDMR [0Q SD P HMWR SUCASCORUQMIFWVLGFOGE) D) DEAMRIOIQMMAKHIRD

+ DROYHLOWHP DOQHUR FOBX@MY SO P HOVGHROWHRAM/LQDP DOGHIDEYHYHVR KREHYR GRAM/

1 DUBRIRQIQWHUHTXLAP HOVFRQEIGHGLQWHIMQRNER DM LQE-OMUHI RUDARXP RUYRIY

+ DROQHIQWHSOFHR SO P HQVRUDQ SD P HARQWKHCRAAKDAY DGYHYHWR KRTHYR WHQRM/RUDACQHIQWHRXUHER 1QZ KIFK DY SD P HOARQWHQRM/LY
SO CE®

$ DOLP SOLP HAR WHUIKWR D) KRTHUR CRMARLOAMMVKWRUWHHI RUHP HYAR SD P HOVRQWHCRM/

1 DUBAIRQIQWHSHFHIIHR RAMBRAQ) GRM/UTXUHG\R ARQHAR DP RAI LFDIRQRUIP HIGP HVR \KHMQRNKER B DM QEHMHRUBTX LG \R FRQHARD
ZOYHR AR SIDFHZ LW FHVBIQ SURYIMRQVR WHIMQRUVKER B.DAG LQEHOMHRUFHYEIQ GH DXV XQEHMHMQRNVKER B DM LQEHIMUH DG WHURRQHTXHEFHY

1 DUBRIRQIQWHSUCASIIIP RQR \WHWDMR [QMMWRQRII) SUP IXP SD CEBIXSRQWHUHE-P SIRQR WHQRM/ DG

+ DP RAILFDNROR D) R WHSURMMRQYUHIY VXSSP HQBOLQG-OMIY

8 QGHMHMQRVER AQAGLOG-OMH WHKREHYR DABDMDP DNMULY R \MHDIJ U DMSUGASICEP RAQAR \WHRAWMBAQ) CRMW/P D ROEHKOD R DUKRTHYR WH
R Z DYHFRP SIDFHE! XVZ WK FHYBQFRYHIDOWV RUFR QAR FRQBICHS LOWWHMQRNVXER G CDME LQEHYMH

: HOGG\WHWKWAHP D H HPXAM Z DKRAMWHFRQHR 0 KRGHUR QRMY DD \XSSBP HABOLQE-OMUHI RAKHSXUERAVR

$ FMGHAQ) WHKFFHMRQR DQRKM-UFRSRIDIROWR XY DOGWHDWKP SIRQE! D0 WA KFFHWRUR  RXUFRYHIDONV FRQEIGHG LOWHMQRMER BDAGLQEHMH DG
WHQRM/

+ DEAQ) RUP RAI\ LQ RAUFRYHIQNVI RAMHEHH MR \WHKRTEHYR \WHQRM/RAKUWHIGHIQ) DY R RXUUI KWRUSRZ HY XQEHMHMQRVER G DM LQG-OMUH
LFOQAQ) RAUNKIHIGHIQ) Z WWRWVEP MINR) R [0Q UWHE-P SMRQUIKWMGFOGQ) RUWWKWRBGHP \WHCRM/D\WIWHRFRXUWHFHR DUDMY DIHRA
HYHQV SURMGHG\WDAKAK DEAURY P RA! LFDMRQRAVKUIHIGUP D QRAIGGHYHIVR GH DXOWRUDFFHBLDARQ HYHQNVZ W UAGHPAR WHQRM/

+ HMGHAQ) DOGSIRMAQ) | RAKHIFA-BBFHR D5SRIQA HYKQGMWHMQRKER GCDMELQE-OMHE. DVKFRARMKIAHZ LW UASHFAR\WHCRAY

$ PUQ) D) [P BLIXW FRUHANY RUVKSSBP HMY 00 SIRYMRQIQWHMQRAER GDAMELQG-MHWDAP D EHGH HRYHRUGFROMMAZ W D0 RMHUSURYIMRQ
WHHORJIQDD \XSSBP HMBOGEHMMRUP INGQ) 0 RKHUSIRYIMRQVZ LW UASHAMR P DAKLY RUTXHWNRQY/ DUMEQ) XQEHMWHMQRMER BOAGLQE-DMH SIRNGG
WDAKFK SURYIMRYY DAR AKOQIHG FRUHRAGRUP R LHG KDOXRATGYHYHD O HAAKHIQMIMVR \WHKRTHYR \WHCRM/IQDQ P DMIDOUASHFARU

$ PONQI DO FKOQHARWHMQRNXER BDMLQEHMHIQR G RAMWHMQRMER AOMIGE-MHR FRIRP \R\WHI LDOSURSHRMVAKSSBP HOAHDN \RWH
RMW

: HZ LORMOAMIQR DD \XSSBP HMEOGEHIMHZ W \KHWKMAHVR DEG00 . DEAWRIDOHYHMR GH DOV W UASHRAR WHCQRAMYZ LKRAVIHFRQHOR WHKRGHYR DV
GDXDP DV LD U DMSUCRLSOCIP RXQAR RANBEQ) GRM

YRRN ( QA 6\ NP

' 7& \RZKIFKZ HUHHIDRY Z W MWNXAFHWRY QWL FCSCAW DY\WHG-ERIMMIY - Z LQDPAD/NVHRXUMW G-BRAIY | RAWHQRMY 7 KHQRMYZ LGEH MG R DVIX@®
UH) IMAMUHG VHRXAUMWY W MG LOWHA@P HR &HH &R 3&HH  WHGBRMIY VARP LHH 2 GHRUP RIHIXA@ WHIMMIHG J GEDOHRXUMNY FHWILFDAMY UHBUAHQINY) \WH\RARD
DJJUWH DM SUCHSDOP RXQAR \WHQRMY Z LOBHIWXHG DG Z LOEHG-BRIWG Z W \WHG-SRIMIY - RUIWRPXMRGDQ DG Z LOEHIUDGIHIG W DBEQ)



WHUAKURNRQYRQH FKOQIHYDQG U MADIROR WEQM HUR WHJIGEDDHRXUMEY 6RERQY) DV&HEH DAMH@RP IGHR ' 7& IVWHUHIMABGRZ GUR [0 JGEDOHHAUW &HH
| RUDEBXUERAYZ LOEHFROUGHIHG\WHVRBIKRTHUR \KDAJGEDOHRXUN ( [ A-BAD/SIRNGHGEHBZ RZ HYR EHH LADO.QAUAVLOD I GEDOHRHUM Z LORAEHHONMBG\R
KDYHAHWWLFEDM/UH MAUGLOWHUCEP HY Z LO@QRABFHYHSA MFDOGHIYHY R AHWLFDMYIQGH IQMYHIRP D5Z LORNEHFRUG-HG\WHKRTHY\KRHIR

7KH@Z VR \RP HMUMNGRNRQ/P D BNXAUHWDARP HSXURKDHY/ R VHRXUMAABNA SK\ MFDOGHDYHY R VHRXUMWVIQCH L.QMYHIRP 7KHH@Z VP D' 1P SDUWHCHON \R
WM HUEHH LHDOQMAVLQWHQRM/AR QY DY\RHQRMY DHUWHSWHINMG B JGEDOHRAUMY FHMWILFDMY

,QMURYP D HBRAWR KRG LOMIAVIQWHRM/IQIGEDD RP WIRIK' 7 & LOWHS QUMGE\BIM/RMURXIK & BDMHP RU( XURFBDULQ( XURSH Ll \WH DUHSDMASTON
LOWRHM WP V RUQAUHA® WURKIK RUIDQ DARQ/ADAUHSOMASIOVIOWRAH P V & BOUNYP DG ( XURFBOUZ LOKRGIQMPAVROEHDD R \WHUSDMASTOMMRXIK
PRP HYTVHRXUMEY CFFRXQVLQ & GIBMITP /DQG( XURFGOUV QP HYRQWHERRWR WHUUASHRAYHG-ERIBUEY Z KIFK LQVUADZ LOKRIB\KEK LOMBMVIQEXWRP HA
\HRXUMY CRFRXQVLQWHG-SRMBHVI TP H/RQWHERRWR ' 7&

, QUIDHINBP HWVRUHCRAVZ LOEHP DEHIQLP P HADMY DYDIOEG! XQB/ 6HRQEY P DMNMBAQ) BAIHD' 7& SDWASIONZ LORFXUQWHRAQY ZD 1Q
CFFARUEDGAHZ W' 7& UKGVDQGZ LQEHVHMBGLOLP P HADMY DYDLOEG!I XQB/ 6HFRQEL P DNHMDAQ) BREZH-D& GNP SOMASDONDQG R XURFGOUSDIMASDIQNZ L@
RAPUIQWHRAQY Z D LQOFFREIFHZ W WH CBSTFEEG! XV DG RSHDMY SRAHGUAVR &GIUMP DOG\WH( XURFBOUG\ WP D/CSSOFE®!

&URW P A HYEHE HHY' 78 RQWHRGHKDQG DOGAUHA® RUGAUA® WURKIK ( XURFBOURUS. GNP SOMASDION RQWHRNHI Z L@EHH I HAMGLY' 7& 1Q
DFFAREDGAHZ W' 7& UKBVRQEHKDD R ( XURFBOURUEGOUNMP DAMHFDHP D EH B IWUASHRYHG-ERIMIY  KRZ HYHJ KK FURW P DINAMDQORAIRQY Z LML
GHIYHY R LQNKRMROAR ( XURFBOURS.GIUMHP DAKHFDHP D EH B\ \WHFRXQMSDMY LOVKFK X WP LOQCFFREDGFHZ LW LWLXBV DOG SURFHBXUA/ DG Z LMOQLW
HXBEQKHE G-DBIGH ( XURFOOURIEGOMUP Z LU \WHWIQLRNRQP HAVIWWAHNBP HAHNXLP HON GHIYHLQUMKRNROAR IWUASHRYHG-SRAMIY \R\BNHCRMRQ\R HIHRAW
I LCDOHNBP HOARQIWEHKDD B\ GHIVHUQ) RUSHFHYIQ) EHCH LADOLQMIAVIQ\WHUHBYDQU GEDOHRXUM 1Q' 7& DOGP INGQ) RUHHYIQ) SD P HQWQDFFREDGFHZ W GRUP DO
SIRFHXUBYIRMP HA | XQB/NHMBP HQASSTHEGIWR' 7& ( XURFGDUSDUASION DG GOMMHP SOMASDQVP D QRACHIVHULQXKAMRY/AUA® \RKHG-SRMIHY| RU
( XURFBDURUS. GDUNYP

YHDAHR WP H] RHGL HHFHY \WHHDAUMEY DFFRXQAR D( XURFBOUSOMASIOARUS GONIP SOMASDQNEXUADIQ) DEHH LADOQMIMQDIGEDDHXUNW | URP D
SOMASTIZ LOEHFHAMG GAUQY WHVHRXUMANABP HYBRFHMQ) A 1P P HADAD | RBZ Q) WH' 78 \FNBP HWEDMOG\MAK FUAVWR D) WIQLRMRQ/LQEHH LFLCD
LQMBMVLQVKFK JGEDDHRXUMY VHINBG AU XK SURFHWLQ) Z LEEH U-SRUIMG R \KH UHBYDQW XURFGOUSOMASDQMRUE GOVANEP SOMASTONRQWDIBMHNA. &DK
UHFHYHGLO( XURFBOURUE GOIMPP D/DUAXOWR \OBVR BHH LADOQMMMVIQDIGEDDHXUW B\ RAMIRXIK D( XURFBOUSOMASIQNRUIE GOVNTP SDMASTOARD
SDMASTIZ LOEHUWHFHYHEZ W YOOHRQWH' 78 \FINBP HOWEDMEXVZ L@EH DYDLOEBHLQWHUHBYDQW XURFBOUR GOV FDK DFFRXQARQD DVR WHEXMCHV A
IRTBZ L) \HABP QA 7&

1 HWHIZ HQRAMHWKWAH RUDD. BIMEURUSD LQ) DIHQAZ L@KDYHDQ WASRQUELMN | RAKHSHURP DOFHE * 7& ( XURFRGDURUGGOUAWEP RUDD R \KHSOMASOION
RUGEUHFVEDWASIONR * 7& ( XURFBOURUE GOMMEP R \WHUUAGHRAYHREDI DNRQYXQGHH XY DQG SURFHGUV I RYHQQ) WHURSHIDIRYY ' 7 & KDVDOGYMHGXVARDMN
ZI@ENHD) CRIRQSHP WHG\REHVIN-DE DKRE-UR GRAVRID DAWHAURIROR RHRUP RIHSDWASIONZ KRH' 7 & CFFRXQIVOHFUHAWG Z LW LQAMVLQD JGEDD
HRXUMY

" 7& KDVIQRIP HEXVAKDAWY/DAP WG SXERHWKWFRP SDQ RUDQ HEXQEHMHL HZ <RINYONG) / ¥ DS EDONGQ) RUDQ] DIRY Z BMKQWHP HIQQ) R \WH1 HZ
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHKN< 70QU SREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHID KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEYNRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQG WG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HRXAMDY, DOG DTLQKKP HOVKDAKAK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ AKOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRY) RP . R 3UKGHMIO) LIQDADD, F  \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ! HHP EHU WH ) RP L(FOQAQ) \SHALLFDD  EXWZ LKRWIP MY \WHIHHDIW R \WHIRFIRQ) \WHSRZ HJDQE DAKRIM \R MIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHILBG
Z W WH&RP P MIRQDVDQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DY RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHYDVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE IDIVLHY/DQGFRQ LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMMROKEWMARY P D @ |X@® CRRUFDAVHWREHGRHE YIWWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWP\ KDBWY WA R 1RHP B
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH Q| DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAXAMDY, DQG DTLQKAKP HOV\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D LXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR [DQ$ QQOCE HRWWRY) RP . R 3UKGHMO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LOG
Z W WH&RP P MRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYBP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE. UDNVLHY/DQG AR LUP VODKDADIG DRCH V1Q | CRMHDFK DAY
DERH DOG KLY RUKHAKEWDMROKENBARY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRMAP\ KDBWY W@ R 1RHP B
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* [EHYY &DHDY
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHDD KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQG WG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAXAMDY, DQG DTLQWAKP HOV\KDAKAK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY DQG ( [ AOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ' HHP EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KAK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI GG
Z W WH&RP P MRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ [\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHYDVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHUE. UDIVLHYDQG AR LUP VDIKDALIG DRCH V1Q | CRMHIFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHIDD KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HBRWWRD) RP . R 3UKGHMO) LIQDADD, F  \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXWZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LGG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOGKLYRUKHAKEWMROKENMARY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRP\ KDBWY WA R 1RHP B
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAAMDY DQG DTLQKKP HOV\KDAKAK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WXGV WHIXONRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ' HA-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRINY \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z W WH&RP P MRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYEP HOVWHHR DGR DD RKHUGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VDDKDADIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRP\ KDBWY WA R 1RHP B
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHIDD KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXWZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LGG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVDQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDADIG DARCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRAP KDWY W@ R 1RHP B
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DV KHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHUE UDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70U SREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHDD KIYRUKHMKHDQG@Y | XCONRCH 1O 1 DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAAMDY DQG DTLQWKP HOVRDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRY  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HRWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHI VDD, HUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRP\ KDBWY W@ R 1RHP B
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.12: $// 3(56216 %< 7+(6( 35(6( 176 KDAKH SHIRQ Z KRH WIQDMUH C5SHIY EHBRZ FROXWMAMY DG DSSRIQV &KOBY) / RZUW 5REHW0 ) DDRQ
. HXHK< 70QU SREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHDD KIYRUKHMKHDQG@OY | XCOMRCH Q| DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLIQIV DG H HRXAMDY, DQG DTLQWKP HOV\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KAK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHILOG
Z W WH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRXP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LQSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | LMK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWAP\ KDQGWLY W@ R 1 RYHP EHJ
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ [\ WHI LA Z W WH&RP P IMWIRQR [DQ$ QQOCE HERWWRY) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKENMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRAP KDWY W@ R 1RHP B
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWQIV DG H HRAMDY DOG DTLQWKP HOVKDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
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