/DEOH RI &RQWHQWYV

81,7( 637(6
6(&85,7,(61' (;&+$1*( &200,66,21

: DVKLQJWRQ ' &

)250 4
é

48%$57(5/<5(325738568%$1772 6(&7,21

25 G2)7+(6(&85,7,(6(; &+$1* ( $&72)

JRUWKH TXDUWHUOUDBBKILRG HQGHG
25
é 75%$16,7,21
(

5(325738568$1772 6(&7,21 25 G2) 7+( 6(&85,7,(6
(; &+$1* ( $&72)

) RUWH7 IDOMMRQ 3HIRG I LRP R

&RP P IMRQ) LBiI1 XP EHJ

3UXGHQWLDO )LQDQFLDO ¢

$ GELHNDQG 7HBBKRQHL XP EHUR 5 FIMADQAN3 UGRSDY( [ HXWYH2 |V
6(&85,7,(6 5(*,67(5(

' 3856882/ (&7,21
7MBIR ( DK & @W

E 73($&7
_7WDAq) 6\ PERVY 10P HR ( DFK ([ AKDQIHRD: KIFK 5 HIMHG
&RP P ROB\RAN 30U9DDH 358
-XQRUGXER BCDMG1 RMY/ 356
~XQRUBXER BCDM51 RMY/

1 HZ <RING\RAN( [ FKDQIH
1 HZ <RING\REN( [ FKDQIH
3)+ 1 HZ <RING\RAN( [ FKOQIH
QAFDME FAHAN P DN Z KHAHOWH BOIMADQNV KDY | LOG DIDU-ERW UTXUG\R EHIIBGE 6HAMRY  RU G R \KH 6HRXUMEY ([ RDQIHS AR
SHRHAQ) J
@V <W][ 1RZ

P RNV RUIRUNXAK VKR SHIRG \WDAKH U MABQAZ DY BTG W TGN VK WBRW DG KDV BHHQ \EMRAKR XK | LAY UADXAUHP HOWV [ RUMEH SDUW
t

U WH
QAFDME AKHAN P DINZ KHKHAH U MADQAKD/AKEP IWHG HBRMRQFDED HYHY | QMIRRYH' Dil) LOIBANUHG\R EHKEP LWHG SXUKDQMR S XB!
R \MYFCSW GAUQ) WHSBHHAQ)

R WH5 HIXDWMNRQ6 7
P RQKY RUIRUKAK VKRIWLISHUIRG\RDARH U AABOAZ D/ BTXUHGAR\KEP WK IOV <HV[ 1R Z
QAFDME. FKHAN P DUN Z KHRHUWH U RBQAY D@L H CAFHBLDAG | LU DQ CAFHBLDAG | LU DQRQ CAFHBLDAG | LU D\VP DIBUUSRWY) FRP SO RUDDHP HILQ) JURZ W
FRP D 6HHWHGH LQURQVR 3 MUIHCAFHBLDAGILBU 3 CAFHBLDAGILBU 3\P DIBUWSRNGY) FRP SDQ * DQG2HP HILQ) JUZ \WFRP SIQ* LQS5X®I E - R \KH( [ FKDQIHS FW
/ DUHS$ FAHBLDMG) LOU [ $ FAHDLDAG) LBU
1 R CFFHBLDAG) LGU @

@
6P DIBLS HERWY &RP S @
(PHILQ) * URZ \W&RP SIQ @
| DQHP HJLQ) JUZW FRP S LQAFDME\ AKHAN P OUN L \KH U REIQAKDY HBRMS GRAIR XVH \WH H \MIGHE WIQUANRQ SHURG | RUFRP SOLQ) Z W D) G RUUMMG
I LCDGADCOFFRXQIY WBEG/SIRYIG-GSXUMODAMRGHAIRY D R \WH( [ FOQIHS FW 7
,QAFDME\ AKHAN P DUNZ KHXHARHUD MEQAYDWKHOFRP SI). DVGHIGHGIQSX® E R WH([ROQHS AW <Hveé 1R[
$VR $SUO

P LAROWKDWH/R \WHUH MDA & RP P RQ6WHN SDUYDOH Z HHRABEQ)



/DEOH RI &RQWHQWYV

7$% ( 2) &217(176

3D0H
3$57 .).1%1&.$/ ,1)250%7.21 -
WP ) IOCADCBVIAR HOW
8 CDAWG, OMIP &RORIDMGE\BAP HOVR ) IICADCBRIWRODVR 0 DFK 006’ HAP B
8 IXAWS, QMIP &RORIIDMGEVBM HOVR 2 SHDNRQYI ROWHWUHHP ROKVHIEHE0 DK DG
8 IXAWS, QMIP &RORIIDME6\BM HOVR & RP SUKHUYH, GFRP HI ROWHWUHHP ROKVHIGHE0 DK DG
8 IXAWS, QMIP & RORIDMEE6VBM HOVR (( TXW I RAWHWUIHHP RQKVHIGHE0 DK DG
8 AXAWS & 6\P R &DK) &Z VIRMHWUIHP 0 DK DG
1 RMW\RS QWS & \BMP
% YDIVR 3
__6LIQUIFDOVS FFRAQIN) 3RIAH/DOG3URRXGEP HON
QI HON
9 CUICF®!, QAN QMK/ -
' HIVDAYHYBOG+ HI)LQ)
) DU DOHR $ WHVDOG/ ICHOMWY —
SARHCYEBEN
FRPHTO W _

BKRWHP 00/ RY 7THP ' HEW

(P SR FHYHH VBOD/ —

— (W —
__(DOQV3HBKOH _
___6HIP HOVQRP DIR) —
&RP P W HONDOG& RONIHOW ITAQUA/ —

— EXBVHIXON YHOV —
O DDIHP HOA WEXWIRQDOGS QROMVR ) ICRCADCR RIBWRODNGS5 HXWWVR 2 SHDIRQYY —
A XOONUHDOGA XODBIYH' IVFERXUHY/S ERAVD DUNA/G WN _
&RONRY DG 3URRHEAA/ —
3$57.,27+(5.1)250$7.21
/ HOBRHEQV —
51\WN) CRRLY —
8 QUIIVIMMGBOBVR ( TXW 6HEXUWA/D0G8 \HR 3URFHHBY _
' ([KEW —
*/ 266$5< —
6.*1$785(6 —

$5%

$5%%



/DEOH RI &RQWHQWYV

) RZDUG/ RRNQ) 6V HON

S&HIQR WHWIAP HV LGFOGHG QMY 4 XDWAM® 5HERWRQ) RP 4 FRONMM I RZ DG GRNGQ) WBKP HQVZ MMQWHP HIQQ) R WHS 6 3UYDM6HXUMEY/ MIDINRQ5 HRP $ PR © RB/\KK D/
3H SHW' EHIHYHY 3DQMASDMY 3LGFOGY/ 2SOQV *DAXP HY/ 3HUMP DRV SRRV 3LOMID/ 3\KRXEG *Z 1Y WK RUYDUDMRY/R \KFK Z RB/DHIHHDM SOVR IRZ OGGRAQ) Wk HOV ) RZ DG
GRNGQ WP HOWV DUH P DGH EDHG RQ P DDIHP HAV PXUWHOAH SHABINRYY DG EHIHV FRIFHQQ) | XMUH GHYHERSP HW DQG WWHUSRMNIOH | HAV XSRQ 3UXGHD) LCDGADD , F OGG IW\KEMGDUHY 7KHH R EH QR
DXXUDGRH \KDATXMUH GHYHBSP HQV O HAMY) 3UKGHQID) LDGADD , & DQG W \KEMGDUHY Z LOEH \WRVH DQMASDAG B\ P DEIHP HQV7 KHH IRZ DB GRNGQ) AP HQV DUH GRAD JXDUIQRH R 1 XUMUH SHIRUP DGFH DQG
LQRYH UMY DG XQFHBIQNAY DG \WHH DUH FHABLQ LP SRUBQACRRLY WWDWFRXES FDX\H CRMCOUAXOVAR Gl L HJ SRIME®D P DMIDID 1URP H SHRABIRQY RUHKIP DM/ UH GRMSLQVKFK | RZ DG GRNG WBAP HON LFOGQ)
PRY RKHY \WHRYRQ IPSPAWR WH&29,'  SDQGE-P IFRQWHIGEDCHRGRP\ |IGDGADCP DNVOIQGRUBMGHY  GAHVRQLQMR HOVRUI LGDGADOARQUIFN GXH\R GHRMIRUDNRQLQ FUHAVNXOIW RUYDDH
RUFRXQMSDW GHDXWV  BWHY/RQLQXUIDFHSIRGEVGHWR P RIS H SHIHFH P REGW H SHIHFHRUSRIA KREHJEHKDYRUH SHIHFHWD/GL HYMIQILFDQ® |URP RXUH SHRABIRQYZ KHYZ HSUFHRXUSIRGEW
FKDQIHVLQLOMMDM/ HIW SUFH/DQG | RIHIQPXUHA H AKOYHDMAKDAP D D DGYHIHD 1P STRAKHSUR MIELQW R RAUSURGEN \KHYDOHR \FEDLDM CFFRXQV\KSSRMG) \KHHSURGENVRAKHYDOHR DAV
ZHPD@IH E WAXONQEWH/RQGHIYDAYH/Z HXVHWR KHGIHUM RUGRBDHFRTIDMICERIG) WIXLP HOVDQG F QP IWRSSRIMQMEVR LOHMDADSSRSUDMUAMEY  IXDUDQMY/Z MMQFHWIQR RUSIRGFAWZ KIFK
DUHP DOHNHMYHOGP D GHRUHDHRXUHIQQIVRULGRUHDHWH YRIWIW R RUMKVR RSHDIRYRUILQDADCERIMRY  ATXGW GHB/UAKEY) 1P D GHIYDAYHFRIDMEIOP DV SRKH E DAHAMCEONV
P LW DRV F \KHOANR DOOEGH XQAQ) IQWHILGOGADOP DMHVRU G XQH SHRAKG FDK GHP DQB/GAHR VHYHIHP RUBIW FODP IW RUGSVHHHQN 1L CDGADORUPXWRP HJGWH/ RUUHIXORY DG GIDOIRNRYY GH
VR LGDGHTYXDM RUI DB SURFHAHY RUM P V' H \MCDOHYHOV DQG KXP 0 HURURUP WARIGAWKAK DV D GMXSIRQR RXUM VWP VDG @B E DQLQRP DIRQVHRXUW BHFK  F DIDOWH R SIRKAAKH SUYTR R
VFOIMYHE@WD G WHIDFHRQWLG SOMW/RU H QERUDGHP SR PHUWP DMWY AKOQH/IQWHUHIXORY GBS LFOAQ) IHDAG\R D | LADOFRRUBIXDRY HRP E AOQH/IOW @ZV F IIGEDY
X®VDQGRKHUMBQEIG/R FOH G 8 6 WBMIQKIIGFH QY VDQG GYHBSP HQV BHIDEQ) JURXS Z LGHVKSHYIMRQ FDSMIODQG UAHYHY H IQXUHUFTBMIOWIQEDG/ RANGHWHS 6 DQG | SUMCR DQG R EHIHRXUW
GIXDIRY  WKGRBILFDORKDIHY Z KIFK P D DGYHYHD LP STRAFRP SDQHY LQ RXULQYHAR HIASRURTR RUFDXH LQKUIDGFH H SHIHFH VR GHYIDM IRP RUDKXP SIRYY DO LTELOW \R SURRPARXULQMIBRMD
SURSHW WKWRUFDIP VR 1QUQIHP HUWR WHIQMBAMIOSRSHW WKWR REHY  IDMJVGRZQUIGY P DNWRQEWRQ/AWDAP D DGYHIHD D HAVWKH\DBY RUSHUMAMR R RUSIRGEW  FRP SHIMRQ
DH  WHFRW HIHAW WP Q) RUOFFHWR RUSTQVWRH HXMRUMMDM 06 WHIQMUDIROR $\WKIDFH, 4 / / & LQRRUWIDAD\  3UXGHIO) LCDGADD, F GRAVQRAKQGHIINHR
XSEDMOQ SDUWFEXOUIRZ DG GRNGQ) WIAP HOMFOG-GLOWYGRXP HIVBHH? 5 WN) CRRY I(FOG-GIQWHS QOO HSRWRY) RP . |RUWH\ HUHIGG' HHPBHU IRUGVAXWRQR FHUBIQUMY UHDNY R
RAUBXMGHAHY/DQGLQYHAR HQAQRXUNHRXUMEY



/DEOH RI &RQWHQWYV

3$57, ),1$1&,%/ ,1)250%$7,21
,7(0 ) LQDCADOB\IMP HOV
358' (17,%/),1$1&,%/ ,1&

8 OXGWG, QMIP & RORICDAMG 6\VIMWP HOVR ) LCOQADOB RIMRY

' HRPEHJ

0 DK DQG' HAH-P EHU LQP LAIRQV H F-BWKDLHDP RXQN
0 DK
$66( 76
) Lf HSP DXYUMWY DYDOE® | RUMBB! DAVOUYDOH DIBZ DFHI RURHAWBRWXKHY P RWHSFRW
) L[ HGP DXUMWH/ KHTS \RX P DXUNZY DAZP RMY HSFRWQHAR DIBZ DOAH I RUFBHAWBRWHY 1DUYDOH

) L[ H3P DXUMAY WDAQ) DAVDIUYDOH [P RWYHGFRW

$ WHAM\XSSRY H SHIHGFH UDAG FRMPKRTHXICE QW DVDUYDOH

( TXUV \HRXUMEY DVDUYDOH FRIW

&RP P HADCP RWJHOGRM-UGDY/ R DG DOZOFHIRFUGGWRAHY LFOGY OB R GOQVP HKUHE DAVLUYDOHXQEHAHI DUYDOH
ROINRQD/) DFK DG HHPEH) UASHARHD

3RIA GO/

2WHIQMWGDAMIV VR D06 DIBZ DGRHI RUFUBWRLAY LGFOGH/ suc) R DXHVP HDXUGDVOUYDOHD DFK O HHP B

GKRYWMP LMY HOV QAR DIBZ DQFHI RUFBEWIRAHY

7TREOQYHIN HOV

&DK DOGFDK HIXLYDBW

$ FROGHGLQMAN HQWGFRRP H

" HHIMGSRIA CFIXMUWRQFRWV

9DDHR BMGHVIFTXWG

2 \WHUDWHV QHAR' DEBZ DQRHI RUPBHEVRWHY
6HEOUDMOFFRXQADXHV

7273/ $66(76

/,$%/,7,(6$1" (48,7<
/,$%/,7,(6

) XMHSRIR EHHIW

3RIA KREHW CFFRXQNEDDRHY

3RIA KREHWGYGHB/

6HRXUMHVARTS XQEHUDIUHP HQMWR U-SXURKDIH

&DK FRADMI0 RUGDGHS VHXUMA/

, FRP H\WY H/

GKRWMP G-EW

/ R WP GEW

2 WHUITELOWY QR DEBZ DFHI RUFBEWRAH/

1 RAWIMKHGE, FRQRICDMG YOUTEGILQMMAVQMEY
6HEOLDMCFFRXQNICEL N/

7REOICHONAY

&200,70 (176%$1" &217,1* (17/,$%/,7,(6 6HH1RM

(48,7<

SUHHIHG6\RAN SOUYDOH KD/ DAKRU HS QGROHIMKHG

&RP P RQ6\RAN SOUYDOH KD DAKRU H KD/ IWKHGDVR ERKO DK DG HHPEU
$ GAWRQDCENG LQFDSMID

&RP P ROGWANKHIBLOWHDXY  DAFRWY DG \KDW/D/D DK 06 HHPEHU HS-RAYHD
$ FRXP XOKGRKHIFRP SUKHQUYHICFRP H BW

5 HEQGHIQQV

7RECBUXGHNO) [QOGADD, G HIXW

1 RFRQARAXY LOMHN

7RECHMW

727$1 1,$%/ ,7,(6$1" (48,7<

BBBBBBEEEE
6HH1 RM |RUGHEIYR BDDAYDWRADMSZ WK YDUCE® LQMNNMA

6HH1 RMVIRS QOXQWEG, QMIP & RORIEDMS) LCDGADB\BM HOV



/DEOH RI &RQWHQWYV

358' (17,%/),181&,$/ ,1&

8 (CDXAWS, QMIP & RMRICDMG 6VBMP HOVR 2 SHDARYY
7KUHO ROMV( Q3HE0 DK DG QP LRV H F-BWSHINKDLUHLP RXQN

5(9(18(6
3UPLPV
3RIA FKOJH/OG! FHIGRP H
1 HAQYHY HNGFRP H
$ \WHAP DI HP HABQGVHYFHI HY
2 WHIGFRP H GW
5 HOT) HGLQHWY HQNIDIQY GV QHIV
7REDAYHH/
% 1(),76%1" (;3(16(6
3RIA KREHWEHHIW
| QRANFUHENG\R SRIR KREHWCFRRXQNEDDIGRHY
" IMGHIBARSRIA KREHY
$ P RWDIROR GHHUHGSRIA FTXMMWROFRIV
* HHIDCDQGDEP LQWDRYHH SHQH/
7RECEHHIWDGH SHH/
1820 ( /1266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
7REQGRP H\Y H SHOH EHHIW
,18&20( /266 % )25( (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
( TAW IQHAIQIVR RSHDMY MOMHOMIY GHAR \I H/
1(7.1&20( /266
/ RV, GFRP H BRAW DMIEXIEGIR GRIFRQURTILY LQMANV
1(7.1&20( /266 $775,%87$% ( 72 358" (17,$/ ),1$1& %/ ,1&
($51,1* 63(5 6+$5(
YDMF HOUQQIVSHINKDLIH & RP P RQGVRN
1 HAGHRP H AW DAEXSEG\R 3WXGHQND) IQDGAMD, F
" LOOWMG HDUQQIVSHUWKDLH & RP P RQB\RRN
1 HACFRP H (AW DAIEXEGI\R 3XGHNO) LQDGADD, F

6HH1 RIMARS QOXAWMSE, QMIP &RQRIEDMS) LCDJADCB\BM HONV

7TKUHHO ROKV( Q3G
0 DK




/DEOH RI &RQWHQWYV

358' (17,%/),181&,$/ ,1&

8 CDXAWG, QMIP & RMRICDMG 6VBMP HOWR & RP SUHKHMYH, QFRP H
7KUHO ROMV( QaHG0 DK DG QP LARY

7KUHO ROMV( Q3G
0 DUK

1(7 ,1&20( /266
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWY IRU WKH SHULRG
1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
"HILQHG EHQHILW SHQVLRQ DQG SRVWUHWLUHPHQW XQUHFRJQL]JHG SHULRGLF EHQHILW FRVW

7TRWDO

/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV

2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV

&RPSUHKHQVLYH LQFRPH ORVV
/IHVV &RPSUHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWYV

&RPSHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR 3UXGHQWLDO )LQDQFLDO ,QF

6HH1 RMARS QOXAWMS, QMIP &RQRIEDME) LODADCB\BM HONV



/DEOH RI &RQWHQWYV

YDDGRH ' HAHP EHU
&RP P RQG\RANDFTXLHG
SROUBXIRY/| URP GRIFRQANRTLY LOMMN
" MUBAUROAR CRFRARTL LOMIAN
6\RAN EDHGFRP SHAODIRQSIRIUP V
" IMGHIB/GRIHGRO&RP P RGN
&RP SUKHLYHIGFRP H
1 HACFRP H BW
2 WHUFRP SUKHOULYHIGFRP H GBRW QHAR \Bf
7RECFRP SUKHQUYHLGFRP H GW
YDDQRH 0 LUK

YDDQRH ' HAHP EHU
&XP XDIHHIHVR DERSWRQR CFFRXQIQ) KD/
&RP P RQ6\RANDFTXLHG
&ROMBNRY/| RP QRIFRQARTILY LQMIMN
" IMMEXWNROAR GRIFRQURTILY LQMN
6VEFN EDHGFRP SHODIRQSIRIUP V
' IMGHIB/GRIBGRO&RP P ROB\RAN
&RP SUKHLYHIGFRP H
1 HAGFRP H W
2 WHUFRP SUKHQUYHIGRRP H BRW  GHAR I
7RECFRP SUKHQUYHLGFRP H QW
YDDQRH 0 LUK
BBBBBBBBBB
, GFOG/WHIP SSPVURP \KHDGRSWRQR! $ 68
DEAMRDAQRP DIRD

358" (17,$/),1$1&,$/ ,1&
8 QOXGWG, QMIP & RQRICDMG 6VWP HQVR ( TXIW

7KUHO RQMV( QGHG0 DK DQG QP LARY
3UXGHRADO) IQDGADO, GF ( TXIW
&RPPRQ $ FPXP XOWG 7RED
$ GAWRYDO BN 2 WHJ 3UGQAD
&RPPRQ 30619 5HAGS +HB,Q &RP SUHKHQUYH ) IQDQADD, F 1 RFROARTQY) 7RE0
BN &DSMID ( DV 7UDwd (QFPH / RW (TXW QMHW (TXW
3WKG-QAD) LQDGADD, GF ( TXIW
&RPPRQ $ PP XOMG 7RED
$ CAWRZDO BVREN 2 WHJ 3UKGHMDO
&RPPRQ 30610 5 HRGHS +HB,Q &RP SUFKHQUYH ) IQDADD, GF 1 RFRQARTQY) 7REO
BVREN &0BMD (Ddv 7uDwU QP H / RW (W QAW (TXW
6HH1RM R \WH&RQRICDMG ) LQDIAOOS\BAP HQVIGFOG-G LQWHERP SQ V$ QQOOE HIRWRQ) RP . |RUWH\ HUHE-G' HRHPEHU IRJ

6HH1 RMARS QOXAWMS, QMIP &RQRIEDMS) LODJADCB\BM HONV



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

8 COXAWG, QMIP & RQRIEDMG 6\DAP HOVR &DK) BZV
7KUHO RQMV( QGHG0 DUK DG QP LARY/

&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
1HAGRP H BW
$ OMUF HOMR UFRGAGIGHAGFRP H GW \RGHNDK SIRYIGHGE! RSHIDI) CRMMEY
5 HIO HGLQYHXR HQAVIDIQY QWA G
3RIA FKOJH/DEGIHHIGRP H
| QMBWUHEWWG\R SRIR, KREHWICFFRXQAEDDGFH/
' FEWADMRQDYGLP RUY DIRQ
* 0QV GAH/RQDAHMXSSRIGY H SHIHFH UDMG FROMPWRTH ACE QMY GV
SKIPHIQ
" HHIMGSRIA CFTXOMURQFRIV
) XMHSRIR. EHCH IWDQGRMHUQUX DGFHATE DN/
| GFRP H\E HY
' HIYDIHY GV
2WHIQW
&DKIGZVILRP X\HGIQ RSH.DAQ) CRRMWEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHB/IURP \WH\DIBIP DMUMW SUHED P HOWR
) I HGP DXUMEY DYDOE® | RUNIBH
) L[ HGP DMUMAY KHIB VR P DXUM
) I HGP DMUMEY WDAQ)
$ WHV\KSSRM H SHIHFH WDMG FRQMPNROH ICE DN/
(XN VUMY
&RP P HADCP RWLJHDQGRM-UGID/
3RIA GO
2 WHAQHUMEDXHV
SKRYWMP LQYHR HQV
30 P HQVI RAKHSXUFKDHRIWICDIRQR
) I HGP DMUMKY DYIOE®G | RUVIBI
) L[ HGP DXMUMEY \WEQ)
$ WHV\KSSRMY H SHIHFH WDMG FRQMPMROHICE DN/
( TXW VXM
&RP P HADCP RWLJHDQGRM-UBIR/
3RIA GO
2 WHAQMHMG DXHV
SKRYWMP LQYHR HQV
" HIYDIHY GV
2WHI QW
&DKIGZVILRP X\HGLQ IQYHQ) PR/
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
3RIA KREHWCFFRXQG-ERIW
3RIA KREHWCFFRXQIZ \WGLLY O
1 HAFKDQIHLQVHRXUMRTE XQEHUD) UHHP HQWVR UHEXUFKDIH DG FDK FRIDMI] RUGDGHG\HXUMEY
&DK QYIGHIB/SIGRY&RP P RYBVRN
1 HAFKDQHIQI LQOGAQ) CUDQIHP HQV P DM/ G0 VRUGBWY
&RP P RQ6\RNCFTXWG
&RP P RQBVERN UHWWKHGI RUH HIVHR \KRFN RSIRQY
3URFHH/IURP WWHIMMOGRHR G-EWP DMIMW/GQIHMIY @V
5H0 P HQVR G-EWP DMIMWVEIHMDY @V
510 P HQVR QRAWVIMKH-GE! FRQRICDMGY , ( V
2WHI QW
&DKIGZVILRP XWHGLQ LCDGRQ) CRAMMEY
(IIHAR | RIMIQH FKOQHUDMFKOIH/RQFDK EDDGFH/
1(7,185($6( ' (&5($6( .1 &$6+ &$6+ (48,9%/ (176 5(675,&7(" &$6+ $1' 5(675,&7(' &$6+ (48,9$/ (176
&$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+$1' 5(675,&7(' &$6+ (48,98/ (176 % *,11,1* 2) <($5
&$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+ $1' 5(675,&7(" &$6+ (48,9%/ (176 (1' 2) 3(5,2"
121 &$6+ 75$16$&7,216' 85,1* 7+( 3(5,2'
7UDKY 6\REN\KDUA/IKHG ] ROREN EDHGFRP SHODIRQSIRIUP V
5(&21&,/,$7,2172 7+( 81$8' ,7(' ,17(5,0 &2162/," $7(" 67$7(0(1762) ),1$1&,$/ 326,7,21
&DK DIGFDK HIXLYDDQN
5 HAMPWG FDK DQGUHXMRNG FDK HIXYDBQN (GFOGHGIQ? 2 \WHUDXHN
7RECFDK FDK HIXLYCDQN UAXMRNG FDK DG UMRNG FDK HIXYDBON

6HH1 RAVIRS IXQWEG, QMIP & RORIEDMS) LCDGADB\BM HOV




/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/ ,1&
1 RMARS QDXGWS, QMIP & RQRICDMS) LCDQRDOE\MM HQN

%86,1(66$1" %$6,62) 35(6(17$7,21

3UXGHQMD) LDEADD ,(F  33UXGHOMD) DEADD  OJG LW \KEMADUHY FRIBANYHD 33UGHMI0 RUWH3ERP SI)” SURMGH D ZIGH DQIH R LQKUIFH LQYHXR H
P DQOIHP HWDQG RKHU LGDGADDSURGAEN DG VAYLIFHY AR ERK LQAYLGODDGE LOXMANRIORMEP HY \WURXIKRAKH 8 QUG 6\BIMY DQG LQ P 00 RKMHUFRXQMEY 3UCASIT
SIRGAENVDIGVHYEHY SRV GHBLROGH@ HIQKUDFH CORANY WANSP HOAHDAGVHYLEHY P XWMO0 XG5/ DOG QMM HWP DEIHP HW

7KH&RP SO0 W SUCASIORSHDIR/FROIWR 3* |0 WH&RP SIQ I GEDOQYHAR HWP DIHP HWBMCHN \WHS 6 96MQHMY FRQMY R WHS HIVHP HOA* URXS
,QXIFH , QAYIGAODS QQANY , GAYIGTD LUHOGGES WKUIGFH, 4 BXMCHARY  \WH, QMIDIRDD/HMGHMY WHEBRHGYEN GYIMR) DIG\WH&RP S V&R SRIDMOGG2 \WHJ
RSHIDMRY 7 KH &EHS YBAN AYIMRQ LY DFFRXQMG | RUDY D GYHARG EXMCHN WDALY UBERWG FSODMD 1URP \WWH ' LYHUAG DG 5 XQR |1 %MGHAHY \WDADWH LGFOGHS 1O
&RSRDMDQG2 WHJ' LYHAMG QG5 XQR 1 YoMCHAR/FRQIMAR EXMCHAA/\RDAKDYHEHHD RUZ LOEH \RTSRUH WG LFXAQ) BXMGHMAWDMDHEHDSORHGLOZ LG GRZ Q
B/ WDACR CRATXOD | RU2 QVARQIMOXHSE RSHIDIRYY  CFRXQIY WHDR HWKQEHUS 6 * $$3 7KHE&RP SO V&R SRIDM DG 2 WHURSHIDNRQY LGFOGH FR.ER DM WP VDG
LQMDRYHAKDAHRAICFFDAG\R EXMCHAHI P HQVDYZ HID/MWH' LYRWMGDOG5 XQ R Y0MGHMA GARIEHSCERYH

YDUVR 3UHHBIRY

7KH 8 (DXQAWG , QMIP &RQRICDMS ) LCDADOG\IMAP HQNV KDYH BHHD SUHBDBG LQ CFFREDGRH Z W JHHIDD CFA-BMG DFFRXQIY) SUCFLSBY LQ \KH 8 QWG 6\ R
$PHIFD 38 6 * $$3° RODEDIYFRQMMMZ W U-ERWY LOMIP |LIGADOLQRP DIRQLQIFFREDGFHZ W IQMKRIRO/AVR) RP - 4 DOG$ WFGI R SHIXDMRQ6 ; R
\WH6HPXUMEY DQG ( [ FKOQIH&RP P MRQ 36( & 7KHS (DXQWS, QMIP &RQRICDMS ) LDADCEVBAP HONLGFOGHWHDFFRXQVR  3UGHRINID) LQOGALDD HOMYY RYHUZ KLFK
WH&RP SO H HAMVAY FROWRO LGFOXQQ) P DU RZ QHE \KEMADUHY DQG P LGRIN RZ GHG HOM¥ KK DV @P WG SINGHIKLSV LQ Z KIFK WH&RP S LV \KH JHIHIDOSDNGHU
DQG YOULE®! LOMIMEQMEY 39 ,(V  1QZ KIFK \WH&RP SO LV FROUGHIG WH SUP DY EHHIADY 6HH1RM | RUDGAWRIOIQRIP DR RQ \WH &RP SIQ TV FRORIDAG
YDUCEGHLQMBMVQMEY , QMIFRP SO EDDRHY DG \MIQAMRQ/ KDYHEHHQHIP L(DAMG

,QWHRSQROR P O HP HOVDIOEWWE HOVGHHAOLY | RUD I DUMBIAP HOAR WH I LDGADDSRVMRQ DQG WXOVR . RSHIDIRQY KDYH EHHQP OGH $ @VKAK DOV HOV DA
R DQRP DD UFXULQY QDM , QAP WXV DH GRAGHHAOUO LQAFDIYH R WH BAXOV\KDAP D BHH SHRMG | RUWH [ X HU 7 KHH | LDGRDOWBAP HV \KRX@S EH UG LQ
FRMQRIRDZ LW \WH&RP SDQ) V& RORIEDAG) L(DRDCB\MBM HOVLFOG-GIQWHERP SO0 V$ QOO FSRYWRQ) P . IRUWH\ HUHIGG' HRPBHU

8VHR (W D

7KHSUSDDIRQR | LCOCADOWBM HOVIOFRIRP W Z W8 6 * $$3 UNXLUAY/P DRI HP HYAR P ENHHNP D/DQG DAXP SINRQAKDAT HAAKHU-SRINMG P RXQVR DVHV
DQG (@MY DG QVFRKXH R FRQIMIHADXANV DG CCEOMY D/ R \KH MR \WH | LOGADOWBAP HON DG \WH WERIMG P RQV R UYHAV DQG H SHOHY GAUKY \WH
BRI SHIRG $ PMDOUAKXOVARXGS AL HUIURP \KRVH P DM/

7KH P RIWMLI QU LFDQARMIP DMV LGFOGH WRH XVHG LQ GHMP LQQ) GHHG SRTA CFDAMMR) FRAV 2 $&°  OG UHDMG CP RUYDIRQ SRIF KRTHY CFFRXQAEDDGR-Y
UHDAMG\R WHI DUYDOHR  HP EHEGEHS GHUYDIYH LQAKP HOVDARADAG Z W \KHLIQE OONGIFDMUVR  FHIBQ XQYHYD0M HDQG DMWY SURSEN YOOHR BXMQHN DTG
39296  DQGIWLP RWDIRQ [P RUYDIRQR GHHWG\OBVIQGEP HW ' 6,” P HDXUP HOZWR JRREZ LODGO) UHDAGLP SDLP HQVYDODMROR LMW HONLGFOGQ)
GHIYDIYH/ P HDXUP HQAR  OXBZ OGFH | RU FUEWERWHY D06 \WH UWFRIQWR) R RMHUWDD WP SRIDY 1P SOUP HQIV 3277,"  IXMUH SRIA EHHIW I((FOGQ) IXDUIQMY
SHOMRQ DGG RMHUSRIWANSP HOABHCH W SURYIMRQI RULGRRP H\B] H/D0G YOODWRQR  GH HIHG\  DAHIV DG CFRUOY | RUFRQI HONITELONY LGFOGQ) HUMP DMV RUGWHY
LQFRIGHANRQZ LK XQUAROHG GICCDQG B XDMAY P DY

&29,'

%HILQRQ) LOWKH I LWDORUR WHRAEBINR WHQRMHOFRIRDALY 3829, ~ UAXGAGLOH WHP HWIWK DG AMXSIRQLOWH I GEDCHRRP\ 0G| LCDGHALC
POUHN :  KIGBIP DNAVKDYHUERXQEHS WHSOQGE-P LF KDVDGHYHD P SCRMG DQGP D FRQIMXH\R DG/HYHD 1P STRMKHERP S IVUAKOVR RSHIIRYY | LCDCADOFRGAWR)
DGFDKIGZV ' XHWR\KH
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KLIKO XQPHIEQMHR WHHFRIEWR)Y VWY RASRMEDBIVR FWIP DM\KH XIP DMLP SCRVDAMYWP H 7 KHUMWVP D KDYHP DQUHMAG DQGP D FRQMMH\R P DU HIMOQWH
&RP S VI LOCADOWIAP HOVIQ\WWHDBD/R [P R RKHY L LOYHWR HON LGRUDHGUM R W RQRXULQYHXR HWV GXHWR GH DXOVRUGHAUIRIDIRQ LO FUHEVIXODA RUYDOH
DQG L LQXUDCFH QCELONY DOG UHDMS EDDGRHY SRMQIIDAKDQIHY R DAXP SIRY/ UIDGEQ) LMW HOAWM I/ P RVEDY P REGW DQG SRIA KROHJEHKDRUZ KIFK O
UH BRMG LQ RAULQAXUDGRH COELOWAY DQG FHVIIQ UHDMG EDDGRHY HJ ' $& 9296 HF  7KH&RP SO FORABUHARWZ KDNP SCRANH&2 9, SDOE-P LF Z LCOXGP DMD
KDYHRQUVEXMQHAY

YXMQAN NERIMRYY
7KH3UKGHNDO LIH, QXUDFHERPSOQ R . RID / \8

LOSXIDAMV  3UKGHRIMID, QMIDIRID, QXUIFH+ REQIV / V8 33,,+° DWEMADY R 3WXGHRMD) LOGADD KAFHMX@ FRP SBIMG \WH\DBIR 7 KH 3G LIH
,QXDJFHERPSIQ R . RUD / VB 332.° \R. %) LOCADD* RS ,F IRUFDK FRMMGHDIRQR CSSWY IPDMD «  \MQIRQ HIXOOWR DSSUR LP DMD HARY 7KH
&RPSX) WFRIQ]HGOQOSSY IPDM P LARQDNMM GRWRQWHWIQLAMRQLO

SURUVR \WH\DB! 1Q WH \HFRQG TXOWUR WH&RP SI) WDV HUHG WH UAKOVR 32 DQG \WH DQIASDAG P STPAR IW\DBH 1URP \KH , QMEDARIDYSMGHIAY
\HIP HOAR' LYMWMGDOG5 XQR | 9%0MQHARVZ LMQ&RERDM 2 WHIRSHDIRYY 3URUSHIRGLP RXQIVZ HIH UAKBIANG DARDAIP H Z KLEK LP SCRMG ERN VHIP HOABBRY) 006
DEWMMGRSHDIY LGFRP H EXVWAG CRAP STRAMXOVUSRIMGXQEH $$3 7KHIIADOWL  UAKOVARQEIGHS KHHOQUH GRAKLY BEMP HQV

3UKGHNDO LIH, QXUDFH&RPSDQ R 70Z0Q, F

QSXIXW 3+ HOMIG LQR DSKIUH 3XUKDHS JUHP HQWV\KH 3 6KDUH 3XUKDHS JUHP HQIV Z W 7OMKIQ)) [CDGADDH RTBQ) &R / VB WH393A HI - SXXOQAR
ZKIFK 3,,+ KDV DIUHS \R VHIVR \WWH 964 HUDEDR WH LWXHG DQG RAMBQAQ) FOSMIDWRAN R 3UGHNDDY LUH, QXIFH&RP SI) R 70Z0Q,F 2327 WHE&RPSIQ W
LQAXDIFHBEMGHWLQ70Z R | RIFDK FRMGHDAROR CBSUR IPDMD 17 ELARY HIXOOR DSSUR LP DMD P LQIRQ DAKHD XU FKDQIH DAY VR EH SOG DFRIQ
DOGFRQIMYHQWRQUGHDNRQZ W DIDUYDOHR CBSIR IPDMD P LARQDVR 0 DK 7 KHI DUYDOHR WHFRQM HOWRQUGH DMRQ G \R \WHBYHR \ LHIBYIRU
WH  \ HU70Z DgHH* RYHOP HORQG\E R\ HOWDNMMHVIQQ) R WHWEBQURARQDOG FOQUAKGMODP [ LP XP SD RAWR P LORQU \ HDV/IGFBDHE,  EDIVSRQN
7 KHEKOH3XUAKDHS JUHP FONFRQELQY PXNRP DY Z DDA/ DOG FRYHIONR 3,,+ DOG\WWHY6A HU || UXOAY CESURYDNY DHRBECGHE DG MR DY FRQ) FRIGURY DA
P HMKH&RP SIQ H SHAMWHWIQLRNROWR FRHLO

( 1ITHAYHLOWH\MLG TXOMUR WHERP SDQ EHIDQUHSRNGY [WIQYHNY HQNQ32 7 DY3KHIS I ROV DQGWHUAKOWR 32 7 DQGWWHLP STAVWR (W DQIALSDMG VOB
Z HHWDQM HUHG T URP \WH, QMIDIRDOAMHAANHIP HAR' LYHUAMGOQG5 XQ R | 90MGHMAYZ Q& RSRIDMDNG2 \WHU$ @SURUSHIRG P RXQVZ HIHUAXBMG DAKDAP H
$VR 0 DK WHERP SIQ KDVPYP XDIYHD BWFRIQ] HSDQHMP DAG P LARQOWUMY AOUHWR HDQQIV\R CEWWAKH DY LQ) YOOHR 32 7 \RWH I DLUP DUNHA
YDOHUH GRNMGLOWHSXURKDHSUFH 7 KHXGNP DMOWUMY G/ Z LEEHEDHE RO EDDIRH/ DAKHFRMCQ) GDMOQGFRXG YDY P DAMIDD |URP WHADJHUFRG-GVRCOM

3WPHID6* 5 3*,0 ,\BO - RQBHIMH

,Q0 DK WHERP I \RGIW  RZQHIKIS WENHIQ3WP HIFD6* 5 3* ,0 I DAHAP DIIHP HQARRQAYHQMA IO \BD \R LW SDNGHUS % 9D Z KIFK Z DV

DTG LO B ,QMD6DEIRR* URXS 7KHOWY JOQROWH\OBIR 3UP HIFD6* 5 Z D/CBSIR LP DAMD P LARY Z KIFK Z D/ UFRIQ] H5 LQ DAY RSHDMY
LGFRP HLQWHI LIKATXOWUR

5 HEODWI LFDWRQY/
&HYTQIP RXQVIQSURUSHIRGYKDYHEHHQUARIWI LHG\R FRQ RUP VR \KH PXUH/BHIRG SUAHQIANRQ
6,*1,),&$17$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
5 HH/$ FARXQWQ) 3 LRGRXCGHHP HOW
&KOQJH/\R8 6 * $$3 DHHXEDKHG B \WH) LDGRDDS AFRXQIMY 6\BQEIG/ %R0G 2)$6% IQWHIRP R $ FFRXQIY) 6\BEG/8 SIDMY 3$68YV \R\KH) $6%

$ FARXQI) 6\BIEDG/&RAILFDIRY 2$ 68 7KH&RP SI) FRUGHY\WWH CSSIFTELQM DQGLP SCFAWR T8 68 V' $ 68 VOMMG EHBZ. LGFOGHWRHWWD/DYH EHHQ DERSWG AU
WHPXUWHQNVADD, HU
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DG RIWRHWDAKDYH BHHQ IWXHG EWRNY HAGRSMGDVR 0 DK DGODVR \WHEDMR WYL $ 68 VQRNDAMG EHBZ Z HIHDWHXHG DQG GHMP LCHG W EHH\WHJ
QRADBSTHEBRIRUCRAP DMUDD

$68 LMXHEEXWRNYHNDGROMGDVR 0 DUK 2 $68

$68 ) LDQALDOBHMAH? |, QXUDGFH 7RIE 7OUHMG, P SURVHP HOV\R WH$ FFRXQI) 1RU/ R ' XUDMRQ &RQMIFN Z DV IMKHG B\ \WH) $ 6% RO$ XIXW)
DQGLVH SHAKG\R KDYHDMI QI LFDQAP STRARQWH&RQRICDMS) LOOCADDE\BAP HWDG1 RMAR\WHERORIEDAG) ((DCFIDCB\BAP HOV , Q2 RREHU. \WH) $6%

IMXHGS 68 ) LDGADOSHMAYY |, QKD 7RIF (1IHAYH' DMRDILLP WGAMRQWR GHHAKHH | HAAYHEDMR $ 68 \R- DO ZIWHI®
DERSURQSHP WG U-SUAVHIY DRCH\ HIUH WOMRQI URP \KHRUILCDCH | HRAYHEDMR - DO $VDUAKOR WHE29,  SOEPIF IQIRMPEU  WH)$6%
IMXHGS 68 ) LODQADOBHMAH? |, QXUDRH 7RIF (1IHAH' DIMDQG ( DUD $SSIFDINRQWR GH HJI RUDQ DEAWRIDORH\ HOUWHH I HRYHEDMR $ 68

IRP - DO -0 DOG\R SURVLCHWIQMRQUHIH \R | CAOMBM\KHHD® DERSIROR \WH$ 68 7 KHWIMMRQUHIH Z RXTS DEBZ. MLUHFOBOEU\ HIUSXEQE
FRP SDQHY WDAHL® DRIV 68 R[5S0 WH IXLAIFH HWHUDYV R -0 RU- DAY DG UHFRG WIQUNRQ DAYV HQVDVR - DO RU
- WSANHD IQWH  [LCDADOWEM HV &RP SIQH/\WDANR GRAHD® DRSS 68 Z RX@ 050 WHIXIEDGFHDVR -0 DGURG
QRO DEWWE HOVDVR - DY IOWH  |LCOCADOWEAP HOV 7 KH&RP SDO PXUHD® LOMIB/\R DERSV 68 HI HALYH- DO $68

Z LOIP SCRVDABDINR VRP H H \MIMKH CFFRXQIY DG QVFRXUH UNXUHP HQW | RUDDERQY . GAUDRQ LOAXUDGFH DG LMW HOAFRQUEFW IMKHG B\ WH &RP SDQ 2 XWEHG
EHBZ OHIRUNA DUD/R AKOQH DIRRXIK WHH DUH RK-UGW LI QU LFDQARKDQIHY QRACRWG EHBZ |, Q DEAURQ R \WH LP STRW R \KH EDIIRH \KHHAKSRO WIQUMRD \WH
&RP S DORH SHAVDQLP SRARWHSDIHOR HIQQIVHP HIHFHI RIZ 1Q) \WHWDQMRQ DM

( 1THAARQ WHI LQDQRLDOWBMMP HOWRURNHUMI QLLFDQW
P DAY/

$68 $ P HG-G7RSIF ' HRUSWRQ 0 HKRGR DGRSWRQ
&DKIGZ DAXPSWRY 5 HIXUHYDQHMWY R UHYH?. DG L $QHOW P D RRRHRHR \BROGRSWROP HKRGY/ 7 KHRSWRQVIRUP HKRGR DERSWRQ DG \WH
XVHGWR P HOUXUH\KH GHHADY XSDMWHFDK |62 | ROWHOHOQWV | RUXMHSRIA BEHHIW - D P SCFWR \XFK P HKRGVDIHXQEU

IDEONVIRJIXMHSRIR  DAXP SIRQXVFG\RP HDXHWHAITEQN P RAIHGURS-AYHWIQMROP FRGZKHIE,  DRHAP W
EHHIWIRUCRQ IRUXMMHSRIE EHHIW IRUERKAOQH/  WHHWP D FKRRHVR CESO WHIP HIEP HOMR
SDONALSDAY \WDAWRIO

LQIXVMUHDAAXP SWR)/DQGLRAMD FROMFWIQIRFHD/R \WHELQQQ) R WHSIRJ
DQG P WG D H SHUHGH DABDXIOI XMQJ D \ HU Ll HDUW® DERSWROLYVHBRMG RUD/R \WH
LQXDFHSURGAV UARS-RYHXSEDMP HKRGZ WD EJIQQQ) R WHHOIEWEHIRG

FXP XDAHFDAK XS DEXWR HOMHFREGLO  EDAVR WHUH MM FOW L) DDFO(QNIJ;K\)?NNGIRJ
DVFEDDMOHIAP LQWHERORICDMS \WHUP RYDCR 00 UHDWWGEP RXQIVLOS FPXP XDIMG

6VUMP HOVR 2 SHDARY/ RMHUFRP SUKHOUYHLGFRP H BRW 3$28&," RU
DIX@UHIRS-RYHWDQMROP HXRG
" DFRQNDM 5 HIXUWA QVARXQADMDAXP SIRQAREH  $ VQRAGIERYH DQHQWV P D FKRRHHMKHUD 8 SRODERSMRY XQE-UHWHMBQANRY
DWAKP SIROXVHG\R EDHGRQDOXSS-UP HIXP JWGHIL HG P RAI HGUIRRS-RMYHWIQMRQP KRG RUIX® P HARG \WHHZ L@GEHDQOENVN HOARS 2 &,
P HDWUHWHIDEMWVIRD  LGFRP HIQWIKP HOY LHTS Z KIFK Z LOEH BIRSHRAYHWIQANROP HMRGI RMWHIEAON IRU  D/DUAKXOWR WP FDXUQ) 1O | RIFHFRQMPW
IXMHSRIA EHHIWIRU  XSEDAGHFK TXOWZ W \KHLP SCRV IXMHSRIA EHHIW 8 QEHUHWHUP HKRG |RU ACHONMYXMQ) PXUHISSHUP HIXP JWEH
SDUASDIY WHFREGWRAIK2 &, $ QHIW \KDID EDDCRH\KHHABP HDAXUP HBXUSRAY WHAE@N 1] HELGRRP HIQWAKP FOV HIDY 7KH
WDGMWRDIDGIPMMG PO 1P JHWHXHR HBYOONEHYE®!  |RUXMMSRIR EHHIWZ [@EHUP FDXBGXMQ) DOV HYXSRODERSWR)Z LODUIHD BHGRW
D IQXDFHSROAW LG RP DARQDGGP LQP ] HWHXHR PUHMAVARXQADM/D/R HMHAMHEIIQQQI R WHGL HHIHERE HQVFRXQADM/ GANHG
XFEHYCEGIQRP DNQIQGIMPIQQ)  \WHSUR HU L HO® DERSWROLVHBRMS ROKH LQ DAFRQUEFCHHBUNRO YHYXV XUV
WHAVFRXQNDMDAXP SMRY/ EHIQ0Q) R WHHMMHWSHIRGSHWHOMGZ DMWH - GVARXQADM/DMIQAIRY 7 KHP DIQUEHR

g’SﬂW—HlG—GD/DD@X@MﬂHIFHNEWNFQ/W XK DEWME HOAPXUHO® EHQ) DAHMHG
28,
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$PRUYDNROR GHHIHG 5HIXUWH/ $ & DOGRNHUEDDRHY \XKD/ $ QHQIWP D C5SO RHR \W R DERSWRQP HKRG/ 7 KHRSWRQ/ | RUP HKRGR DERSWRQ DG WH

T$&  XQDGHGUYHOHUWAHYHVOEG' 6, \WREH DP RA! HGUIRSHRYHWIQMNROP FIKRG LP SCAVR \IKFK P HKRG/DUHXQGU
DQUGRNHUEDDICHY [P RWY H5RQDFROMQNBYHEDLVRYHAKH  Z KHIE WHHOMW P D AKRRHVR LSS0 WH DAFWP H8 QEHAKHP RALLHG BNRS-RYH
H SHRMGWLP R \RHUADAMGFRQARW CP HIZP HOMR FRQUFWLQI RIFHD/R WHEHIIQRQ)  \WIQMRQP HKRG \WH&RP S0 Z RXABQRV
|QE-BHIG-OMR H SHRAMESUR MIELOW R \WHSUR\ HU L HOU® CERSWRQLVHBAMG RIDVR  H SHRADMI QU LFDQAP SRR \WHEDDIGH

WHEHILQQQ) R WHHDIHWEHIRG SUMQMGROWH  KHHARKHKDQWHLP SCRAR \KHUP RYDOR
EDIVR WHUH LMY FOUWY LQJ) TP RXQV DOWMMGIRU  DQ WHDWGLP RQNIQ$ 2 &,

WHUP RDOR D0 UHDWGLP RQNIO$2&, RJ LI

DQHY FKRRAVD | X@LANR SHRRHWIQMRY

P HKRG| RUWQCELOWN | RUIXMHSRIA. BHHOW D/

GHRUB-GIERYH WY UATXUHG\R DOR XVHDI X

GANRS-RYHWIQMROP HARGIRU. $ & DOGRM-U

EDDQRH
0 DINVBINYHHIW 5 HIXUA/DQHOMYVRP HDXUHDOP DNV $ QHQIMY \KDODGROMMHIXEIFHIRUP DOHAIM 8 SRODERSWRY WHERP SO0 H SHAVID
305% WNEHHIW H) OMQ BEHHMWIQGGDN  BHHIWXUQ) \WHURG-RANYHWIQAMROP HKRG P SRR UARIGHG HOQQIVI RARHGA!  HIHGFH

EHH VI XDUIQMY/ DARADMGZ M YOULE®!  Z KIFK LGFOGHYDPXP XOMYHH [ HAAIGWWE HOARQWH  EHE HHQ\KHI DLUYDOHDOG AW Q) YODHR
DNVOUYDOH DGUFRE0 5%  EDDFHWKHHAD/R HWHOWHEHILQOQ) R SURNHU EHCH IWCRWAXUHO® P FDXUHG DVOLUYDOH

DAV DG ACELOM EOUDMY ROWWH 1l HOL® DERSWROLVHBAMG ROWHEHLQQQI R WH HJ  JXOIQM-GP LQP XP G-DN EHHIWRQ
&RORIDAGE\IAP HQVR ) LDROD HOOHWBHIRG SUAHQMG $ QHOMV\KDOP O IPJH  YOUDEGICOANY DOGODLP STRVURP
3RIMRY &KOYHVIQIOUYDOHR PONW  WHXVHR UHBYDONWRHYTEGILQ RUP DARQDG UM 1) WHPXP XDMHH | HAWR FKDQIHY
UM EHH IWDHUHFR B-GLOGHAGRP H PLQP ] HWHXHR XCREVHLYCEGILQ RP DIROLQ 10135 1R HUGHSHINQW\RS 2 &, 7KH
H F-BWRUHSRMROR WHRAGQHLO GHMP LQQ) WHEDDGFHR WHP DWHAMEHHIW P DJQWEHR \XFK DOWWR FONVLY PAUMHD®

0 59 QRN DMIEAEB\R KO H/LQID  XSRQDGBIRY EHQ) DA

HWMVQRQ SHURWP DFHUMN 31357
ZKK IVHRIQ] HE1Q2 &,

0 RAILFDNRQVUHDMG\R&2 9,

: HDXAW P RAILEDNRQ/AR FHYEQ | [ H5LGARP HLQKIKP HOVRQDFDHE! FDHEDUV\R HDODMZ KHAHUDWREGT G-ENHIAMIQY 7' 5 KDVRAFXUWHS , QUASRQH
WWH&29,'  SDG-PIF WHERRDYIXVS LG 5 HIH DQG( FRORP LE6HRXUWS FW &$5( 6 $ FW SURVIGHYDWP SRV \KSHMRQR 7' 5 CAFRXQIY) | RUAHWEIQ&2 9 !
UHADMS P RAL LFDIRQY Z KHH\WHLQYHAR HQWZ D/QRAP RMWED QD VSDMGHDVR ' HHP BHU 37' 5 5HIH° 7KH7' 5 5HIH ZD/\HARH SUHRY' HAHPBHU
BEXWZ DvVH WOEHG\MIRIK ' HAHP BHU B \WH&RQRIEDAGS SSURSUDIRY/S AR 7KH&RP SOQ HPAMG\RCBSO WH7' 5 5HIH BHILQQQY LQWWHI LK
TXOWUR 7KH7' 5 5HIH GRHVQRAZESD \R P RAILFDIRY/FRP SBIMG @ VINMMH@IRIOP HIHR HDME\WR&29,) HIBY RU HHPEHU Z KIFKHHU
ARP H/HIMHJS$ VR 0 UK DD \XFK P RA LFDIRQY AG QRAKDYH D P DMIDOLP STRARQWHE&RP SIQ VUAXOVR RSHIDIRYY ) RUDBAWR IO RP DARQ U DLAQ) \KH
&RP S 1V SRIAH RMREBE G-EAHKFMUIQIV VFHL RM  \R\WHERQRIEDAS) LOOGADD\BM HWLGFOGHG IQ\WWHERP SO 1V$ QOOC6 FBRWRQ) RP . |RUH\ HIU
HG-G' HHPEU

,19(670 (176
) [ H50 DMNUMW6HRXUMEY

7 KHIRWZ L) \REGVVHVRIN WHFRP SRMRQR [ L HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWIDAQ) DVR \WHAEMIQAFDMS
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0 DK

* LIRW * LIRW
$PRINHG 8 QO HG 8 QU HG $ @Z DCAHIRU
&RW * OV | RWH

oF

&UHAW RAHY/
QP LaRQY/

) L[ H5P DIMUMHY DYDLDE®! | RUNDB

8 6 7UDXKY HHUME/DQGREQIDIRYVR 8 6 JRYHP HNDAKRIMA/ DG DIHARY
2 EDJDIRQ/R 8 6 KB DG WHUSROWDOWEGYIMRQY
) RHIQIRYHIP HQNER/

8 6 SXECF FRER DMVHRXUMEY

8 6 SUYDMFRSRDMHUMAY

) RIIQSXETE FRER DMVHRXUMEY

) RULIQSUYDMFRUSRIDMVHRXUMEY

$ WENETANHG\HRXUMEY

&RP P HIADCP RMWDIH ECANHG\VHRXUMWY

5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

7RO L[ H5P DXMUMHW DYXOE® | ROVOM
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31 )" [P RXQIVUHSUHHVDK FRIDAMICR P LARODG PL@RODVR 0 OFK DG HHPEU UAG-RHD
( [ FOGVCRM/Z WK I DUYDOHR P IGIRQ FOW LQJ TP RXQAR PIARQ DG PIQIRQ FOWY Q) TP RXQR PI@RQ DVR 0 DK D' HHPEU UASHRAMHD Z KIFK KDH
EHHOR IVH/Z W WHDRRADAG SD CEGVXQE-UDGHMLY DIUHP HOW
, GFOGH/ FU-BVDGRKHG HRXUMPY FRIDMDT HGE\ W QRFDAG EDQN GO \KE SUP HP RWDIH/ DARGUQY FUBWALBY MR GOV DG RM-UDMHMSH/
$ @RKHJUBUIAHIVFDK HDAYDBVOG\KRWMP LN HOV
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2 WHULQYHWANG DAHIVH FOGHG1URP \KHI LUYDOHKIHIUK\ [ QFOGHFHYBQKHGIHIXQBY SUYDMHTXU | X5/ 005G RAHUIXQBYI RUZ KIFK | LUYDDHLY P HDAXUHG DAGHADAHADDH 31$9° SHMDH RUWHTXLYDBQW
DVDSWRWFDCH SHAHOAS VR 0 DK DG HHPEU WHIDUYDOH/R WK LOYHWR HOVZ HM P L@RODG P L@ROUAG-RMYHD

6HECUDM CFFRXQADAHN LGROGHG LQ\KH | UYDOH KIHIURK. H FOGH LQYHWA HQVIQ HIM/ \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUTAWFDOH SHAHQWEXAK LQYHWR HQVH FOGHG 1 URP \KH I UYDDH
KIHIUA LQROIGH LQYHWR HQW LQ U-DOHIMM KHGIH | XQBY DQG RKHULQMHAMG DMV $ VR 0 DUK DG HAHP B WHIDUYDDHR WK LQYHIW HQN Z D/ PIARQDEG PIARQ
UASHALHD

6HEDUDM CFFRXQADKH U-SUAHQAUHI U DIV | XQB/ \NDADUH LQYHXAG | RUFHVELQ PXXRP HY |, QVHXR HAUMNY DAVRADMS Z M P DUNAAYDOH FKOQHY DUHERGH BL \KH PXWRP HY H FHBWIR \WH H \WQMR P LQP XP
JXOIOMY/P DHE WHERP S Z W UASHAWR FHMBQ CFFRXQN 6 HEDUDM CFFRXQACELOWA DUHCRAGFOGHG LOWWHCERYH\IEBID/WH  DLHU-SR MG DAFRQARAYDOH DG GRAVOUYDOHIQWHERP S0 1V8 XAMG

,QMIP &RQRICDMGE\BIMP HQVR ) LADCADBRWRY

$VR 0 DK \KH GHARP BHEGHG GHIYDIYH QCELOW SRIMRQ R BORQIGFOGY  HERQR HP BHEGHE GHUYDIYHY 1Q DQ DAHASRMMRQ DG B@RQR HP BH3G-G GHIYDIYH/ IQ D ACHAOWV
SRIMRQ $VR ' HHP B WHQHAHP BHEE-5 GHUYDIYH CCEOW SRIMRQR BORQIFOGY  HEQROR HP BHEGHG GHIYDAH/LQ D) DAHASRMWNRQ DG BORQR HP B335 GHIYDIYH/IQD
ACEON SRIMRY

4 XDQADAYH , Q RP DARQ 5 HIDUAQ) , QMDD 3UAHS/ HHD $ WHVDQG / (CELMAH? 7 KH\BEGY EHBZ  SUAHINTXOQMBAYH LG RP DIRQ RQ LI QL LFDOAQMIDD

SUFHS/ HYHO  DAVHVDQGACHOMWY

$VR 0 DK
,P SDAAR
,UDHIQ
NoS e}
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0 DV
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) XMHSRIA BHHIW FDKI1®Z / DBVHUDM ' HFUDH
6SUIHIGRYHY 925 ' HUWDH
8\l DNRQUDM ,QFUDH
WG DODM 6HHIEGIIRR@RNM  BEHBZ
0 RYGDY UDA " HUWDH
( AW YRIDY FAYH ,QUDH
" WRXQMG
3RIA KREHW DFFRXQNEDDGHHY FDK | BZ / DBHUDM " HUWDH
6SUIHIGRYHY 925 " HUWDH
0 RYBDW UDM ' HFUDH
( AW YRIDY FAYH ,QUDH



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

$VR' HHPEHJ
P SDAR
, GRUDHIQ
, BXVRQ
9DODURD © HIKWG Yy OU
) DU9 DOH THKQTX 8 QREVHYCE®, GBXW 0 1QP XP 0 OIPXP $YHDIH 9D0H
QP LR/
$WHNV
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FRP SDIE®V (%7 $ PXOBBV ,FUDH
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6HBDDMIFFRXQADAHIV FRP P HADD " VARXQMG
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| |DELOARY
" DVARQMS
) XMHSRIA BEHH W DK I®Z | DBVHUDM ' HRWHDH
6SUHIGRYHY ,9%®2 5 ' HAWDH
8 \MJ DARQUDM ,GFUDH
;WG DODM 6 HH\ED! | RRGRM BEHBZ
0 RAEDW UDM ' HRWHDH
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" WRXQME
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&RQMYHD \KHLP STAMR DGHRUHDHIQLGEXZ. RXGKDYHWHRSSRWMLP STRWRQ! CLUYDOH DYDY SUAHNG LQWHIEG!
, GFOGH/ DAVHIVRIWI LHGDVI 1] HGP DAUMYY DYCLOEG | RUMIB! DAHAMKSSRIY H SHIHGFH UDAG FRMPRRTHICE QN DJG [ H5P DXMUMA/ WG
( [ FOG/CRAVZ KIFK KDHEHHQR [ VHAZ LW \WHDXRADAG SD CEGV XQEHUDCHNG) DIWHP HOW
5 HEUAHQNVP XAIBBVR HIQQIVEH RIHIQMMWAE HY G-BUHADMRQOGIP RMYDIRY (% 7' $°  CQGOUHIP RQVXHEZ KHQWHERP ST KDY GHMP LGHEWDNP DUNAABDMASDQNZ RXT XVHKFK P XGEBVZ KHY

YD) \RHLOMAR HONV

) ROWHAHIQMH HQV DUIHR GVFRQNDM/IVWSFDD XHS W DOGLVWHHRHDP RUHP HIQQI XOUHSUAHMMRQR \WHXGREVHYTCEGICGEXWXVHGLQWH YOODMRQUDKHAMERZ HIKWG DYHIIH
&KOQHVIQWHI UYDOH R VF-EDUDM CFFRXQADIHV DUHER GHE, FXWRP HY DQG KXV DUHR IVHAR. - AKOQIHYLQ V-EDUDM CFFRXQATCEL DM RQWH&RP S V8 IXGWMG, QMIP & RQRICDAG 6\BAP HQVR ) LQDGADD
3RUIRY $ VDUAKOVAKOQIH/LQ YOOHDARADMGZ W \KHAHLOMXT HOVDUHQRAM GRMGLOWHERP S 1V8 XA, QMIP &RORIEDM6\IAP HOVR 2 SHIDIRY/

) XUUHSRIA EHH IWSUP DU® WBUAH HHDCCFFRXQAIDEL QA | RAKHOYLQ) EHH IWHDIMUY/ R \WHE&RP S 1V YDULE® DKM FRQUIFV Z KLFK DUH CFFRXQIMG | RUDY HP BHEGHS GHUYDYHY 6LGFHWH YOODIRY
P HMRER®\ | ROWHHICEDNYXA/DUIIHR [CSXWWWDADY DAKHFROMPABYHRHMWHFDK | 67 SIRMRIRDSHIRG SUAHOI) DUIIH WDKHAMDDZ HIKWG DYHIIH LVDP RUHP HIQQI XOHSHAHBIROR WH
XQREHYTEGHEXWXVHGLQWH YODDIRQ

3RIA KREHW CFFRXQAEDIDGRHY SUP CUO WBAHMAN HHIOIFFRXQACCELOMY | RUWH LGB TONHG LQRMAMAHARG RQ FHVBIQ R \WH &RP SIQ 1V (@ H DQG DMWY SURGEN WDADUH CFFRXQAG | RUDY HP BHEGHG
GHIYDRYHY 6LCFHWH YDODIRQP HMRERE\ | RAHHICEQNAY/XVA/DIIHR LGBWWKDADY DARHFROMPABYHRYHIWHFDK | 67 SURMRIRDSHIRG SUAHIY DWQIH UDAHIWDOZ HIKWMGDYHIIH LVDP R
P HIQQI XCU-SUAHBNRQR WHXGREVHYCEGILCEXWXHGLQWWH YDODRQ
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1 DBVH UDA | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DUH DEMMWAMG DAKH FROUPAGYHOEDHG RQ WH LQWHP RGH QW R \WH OYQ) EHH IMDQG UH GRARKHUI CARLY \KFK Dv'\WH DCSSOFCE.OW R 0 \KUWHGH)
FKDJHY / COVH WD DUH BGAHG Z KHD FROUFW OUH P RMIQWHP RH. / DSVH UDAY | RUFRQUIFW Z W LOGH  @ONHG FUHEM) JXOUQMAY P D EH DEWWMG DAKH FROMPAGYHOEDHG RQ WH CSSTFCE.ON R D0

KUHIGHURKDUIHY SRSEFVWVSH DG P DUNHABHIRG | AR \KFK DY QMM / CHVHUDRY CUHDOR JHIHDE DAKP H3\R EHEZ HJI ROWHSHIRG Z KHIHVKUHZEHURKDLIHY/DSSD ) RUDQ. JLYHQ FRQUIFAVDBVH DAY/
YOU \KURKIKRXWHSHURG RYHUZ KIFK FDK | GZ VDUHSURVIRRG | RAMHSXUSRAVR YDXLQ) WHHHP EHEGHG GHIYDIYHY

7KH\SUHIG RYHUWH/ RIGRQ, QMIYOIN 2 THIHG5DM 3/ 925" \Z 05 PAYH BSUAHON WH SUP P DEHZ\RWHSIR \ |RUWH UM UH DM /925 R UHGRNH &RP SDQ IV HIP DAVR DM/ \KDAD P DNHA
SDMPALSTQAZ RX@ X\H R YOO WH QYIQY - EHGH LW LQ BRI \WH CFRXP XOMIRQ DG SO RASKDHY DQG LQEH - QQNHG LQMMNFHAWY JXDUIQAMY 7KV \SHIG LGFOGH/ DR HAMP DMR 135 Z KIFK LV \KH UMN \KDAKH
REQIDIR)Z LAOCRAEHI XOUGBGE \WH&RP SI0 135 LVSUP DU HXWP DAGE X\MJ LQ) \KHFUEVSU-I5/DARADMGZ W MWACQ) 1XQAQ) DIUHHP HOW DOXMAGIRUID LATXGW UMISWP P, QRGHMR UH GRARH
I LCOGRACOWHIK IDMYVR \WHERP ST) - FUHBVSUHIBY DARADMG Z W | XQEQ) DIUHP HQV DV RSSRHG VR FUHEVNGUHIG DARFADMS Z [W GHEWDH XM HGLQ GHYHBSLQ) \MY HANP DMEHFDOHI XQAQ) DIBHP HQNV

ONQ EHH VIXDUQMY DG ON-GLQMAWAHANGY JXDUIQAH DUHIQAUDGFHCCELOMEY DG DUHWHH RIHVHIR AR G-EW

7 KH XM DARQ UDAM DAXP SIRQ HAP D/ \WH SHIFHQEIH R FROMFW \KDAZ LM HWH EHH IMGAUQ) \WH FROMPAGADERY DQG EHILQ @ HIP H Z WWGLLY. DY DAYDURXY WP HIQMYDY | P FROMPNCRHBIRD 7KH
WP 0QQ) FROMPNRTHY DUH DAXP H3\R HWHUEHILQ @ HIP HZ WWGLY. DY LP P HADMY RUGHHUXM HWHEHH WS \MJ DARQDAXP SIRQ/P D YO B\ SURGAWNSH \B WBIMYDQG IH 7KHLP SIAWR AKOQIHVIQ
WHHDXXP SR/ LY KLIK® G-SHIEHNRQWH SIRGAMVSH WHDIHR WH FROMPKREHUDAKHWP HR \WWH\DBI DOG WHWP L) R \KHI LT HIP HIGFRP HZ WWGLLY. 00’5 DQIH UH GRNKH XM DARD WM | RUWH YDA
P DVUWR BMGHVZ MW ONQ) EHHIW

7 KH Z WG, COUDM DAXP SINRQ HAP DAY/ \KH P JQWWCH R DQQCOFRQUIRKRCH Z WG, D UHIMYH VR WH P[] LP XP IRz CEGH [P RXQAKGEHUWH FROMFW7 KHVH DX SIRQY YO EDWHG RQWHDIHR \H

FRQAANRTH KH\E WBMY R \KH FRQAEPADQG WH GAUDIRQ MGRH WH FROMRKRGHUEHI DQ @ HP HZ WG DY $ VR 0 DK DG’ HAHPEHU WHP QP XP Z \NKGLLY. DOUDM DAXP SNRQLY
DQGWHP ] [P XP Z \NGIY DODMDWKP SNRQP D EHJIUDMIWDY 7KHIDUYDOHR \KHOCEMN Z [@IHHDID LGRUHHWH FRHIWHZ WG LY. DODM VAR DQG GHRUHDH DV \WHZ WG DOUDMP RYHY
IXUMHIZ D 10

7 KH UDQH UH GRW \KH P RS DAY | RUWH YDAAP DU R BXMGHW Z W QIQJ EHH IW DQG RMHUFRQUERW Z W SRIR KREHY WL IR R \HOWR® : KIGIWH P DVUW R QVIQ) EHHIW KDYHD
PIQP XP DIHUATLAP HQAVFHYEQ RMHUFRQUEFW GR GRAKDYH DR DI H UAKMRNRD 7 KLY UKV IQ FROUFRKRGHY Z LW P RABIA IDM/CESIRAGQ) | RUFHMIQEHHIW 0 RUBIW WDAVP D YN B SIRGEVDIH
DIGGADIRD $ P RUSIW LP SURYHP HONDXXP SIRQLY DR LCFRUSRUDAGLOR WHRYH.ITP RVDDNV \BEG]

, QMUHDAWRQKLSV oA HH) 8 CREVHYDE®! , Q6XW2 |, Q DEAMRQ W \WH VHRMYMWAY R 1 U YDOH P HDXUHP HQWV R FKBQIHY 1Q HERK XCREVHYCE® LCBXWOQ DRDWNRQ DY
UH GRMS LQ WH \BE®! CERYH  LQMUHDWRQWKLSY BHE HQ WHH LCBXW P D BOR H IWAVAXAK WDAD RDQIH 1Q RCH XQREVHYEE®! LCBXWWP D JLYH UMH R D AKOQIH 1Q DERKMHURU
P XOMBBILCEXW ( [ BP SBVR MK LOMUHDWRQKLSV I RMI QU IFDQAQM DD SURHS/ HYHD  DAVHV DG CHOW DHDVIRTRZ V

&RERDM 6HXUMAZ 7 KH UDM XVHG W GMVARXQAN XU FDK 1 BZ V UH GRW PXUBHOAUMN 1 UHH UDARY SOV FUHAWDG @NXAW VSUHIG UHPXULHP HQW \KDAP DUNHASDINA SOV
Z RX@XVHWR YDOH DQ DAHANY KHAVFRXQAIDMP D EHIQOHFAGRE P DR IDARY LGFOAQ) P DNHAA FBV H SHARRQ/R GH DXOVFRMMIDO WP DG DWHNARP SBf LW ( 0K

R WHH I DRRLY AR LQ OHFH GVARXQADMY HWHULQ VRDWRY RULQ UASRQH R RKHJICRRY * XUQ) Z HNHUHRRQRP LIF R FeV DVWHH SHRBINRQVR GH DXAVCRBDH/ RHAW
\EHXG/Z LG Z KK BRKXAVIQDGHRBDHLQI DUYDOH

SWHNERN-G 6HRXUMHZ |, QMUHDINROKISY P D H IWABHE HH \WH SUHSD. P HQAUDM  \KH GH DXQWUDM DG RUGW VHYHIW G-BHIEQ) RO \VSHALLF P DMAANFRRQEAMRY ,Q
VIRRQHJHRERP IF A FeV S0 P HQAUDMY DH IJHHDD GLIYHQ B RYHDOP DANHAIQMWAUDMY DG CAFRP SDQHG B G2 HJGH DXQWUDRY DG W VHYHIW * XUIQ) Z HNHU
HRFP IF A FeV SWHED PHQVP D GRIXH DY GH DXQWDAM/ DG RW VHYHIW LRBDH $ GAWRDD \WH P SCPAR - WHH | CRRY RQ DYHIIH @ H YDUHY Z W \WH \WKRMUH DG
VERGODNRQ * HHDO DRKBRIHLQWHDWXP SWRQXVHG | RWHSURECHOW R GH DXOZ RX@ KDYHEHHQDHRP SDQHGE DAUHRAWRDD MP LOURKBRIHLQWH DWXP SWRQX\VHS
I ROMHEW \HYHIMWY DG DAUVHAWRIDD  RSSRUM FKDRIHLQWWHDWXP SWRQXVHG | RUSWSD: P HONIDMY

) XMH3RIA %-HIW 7KH&RP ST H SHAW H I LAHQABHCH VKM DINRQ DQG Z WWGLY. DOUDAY\R JHIH.ID EH FRUHDIMG Z W GBH DAY + RZ HYHJ BHKORULY KLIK®
G-BHIEHOARQ\WH | DRV OGG ALURP WA/ AXURXQEQ) \WHLQAGOFRQMPKREHU \KFK DAKHUGMXGW GHHE/RAE VIMDIR Z KIEK FRX@S GUYH OBVHEHONRILGE-SHIGH)
R RKHUFRQURNRTHUEHKDYRUDAXP SURY 7RWHH \WARDAP RUHH | LELHWARQAMIPKRGEHUEHKDYLRUBXOVIQ JU-DMULQ WH P R GHA DAKH FROMFABYHO GBVHUDAVP D
GRICH I RUWRH FROMFW 61P LOWD R WH H \WOAKDAIGRBDAY LQ HIXW YRIMMY D FRUHDMG Z W RYHDDGHRICH/ LQ WH FOSMIDP DNV @SH UDMY P D GHRICH DY
FRUUFWEHFRP HP RHIQWH P RH

&KDQH/IQ/ HHD $WHWVDQG/ IDELMAK 7 KHI RTBZ 1Q) \BEBV GARUEHRKOQIHVLQI UYDOH/R / HYHD  DAHNOGG ACELOMYDVR L \KH A IGEFDMG DvZ HID/\KH
SRUMRQR JDQVRUBRWHVLFOG-GLQLGRRP HDMIEXBEGIVR XQU-OT H3.J 0.0V RUGHY UHIDAG\R WRVH DAV DG COELON MMIKHTS DAWHHIG R WHUUASHRWHSHIRGY © KHD
D GHMP LQDIRQ LV P D3H \R FDAI\ DAV DG (CEOMY Z WQ/ HHD  \WH GHALP LGDIRQ LY EDHG RQ MJQULFDFH R \KH XCREVLYTE® LOSXW LQ \KH RYHIIDI DU YOOH
P HDAXUHP HOVS @M HY DU EDHG R FKOQIHY LQ WH REVHLYCELOV R \WH YODDWMRQ LOSXW LGFOGQ) WH DYDCEMN R SUAQ) VHYLFH LQ RIP DARQ WDAKH &RP SO FIQ
YDIEDM 7WQMHYIQR/ HYHD  DUH IHIHDDD \WH UAKXONR . XGREVHLYTEG! LOSXW X\ H5 Z WKLQ YDODMRQ P HKRAREILHY DG WHXVH R LGEFDRYH EIRNHUTXRMY | RUDAHN WD
Z HHSUYRAD YDOHEXMQ) REVHYLEGILCEXW 7 HYRXAR / HYHD DHIHHID GHRWHXHR REVHYCEGILCEXWLO YDXDNRQP HMRGRBILHYDY/Z HID/\KH DYDLOELDAN
R SUAQ) \HYFHIQ RP DARQ! RUFHVEIQDXHMEDARHE RP SI). FOQ YOIDM
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5 0 G
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eI
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SHIRG IXUFKDH/ 600V , \WKDQRH/ SHADP HOW 2 \KHJ I'HiD 1 WD SHIRG VMOKHT
QP LARY
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32\NHU | RAMHSHIRG/HGHE0 DK DJG0 DK SUP DUO USHHINWHG-FRORIEDIRQR 9 ,(V UHROWI LFDARQVR FHUBIQDAHVEHE HHQUBRIY FOMRUHYDQG! RIJQPXUHE \WIMIRQ

8 QU H5J IOV RUGRKEY UHIMG VR DAHVMIKHE DARHHIGR \WHSHIRGGR GRACFOGHIP RMY DARQRUFFMHIROR S LXP VIGAWRXQV
,FOGY/8 6 FRSRIDMSXETF 8 6 FRERIDMSUYDM | RIHIQFRSRIDMSXECE DQG| RIMIQFRSRUIDMSUYDMVHRXUMEY

, GFOGH/DAHAEDANHS FRP P HIADCP RV H ECANHG QG UAGHQNICP RO H ECANHG VHRXUM¥Y

6HE0LDM CFFRXQADKHN U-SUAHOAUHI U DG | XQB/ \WDADUH LOYHXAG | RUFHVEO PAXRP HY |, QYHXR HAIMNY DRVRADMS Z W P DUNHAAYDOH FKOQHY DHERCH B \WH PP HY H FHBWIR \WH H \WAR P LQP XP
JXDUIQAMY/P DCHE. WHERP S Z W UASHAWR FHWBQCFFRXQIV 6 HEDUDM CFFRXQACELOW DUH QRAGFOGHG LQ\KH CERYHWIEGID/WH  CUHU-SR MG DAFRQATRAYDOH DG GRVOUYCOHIQWHERP ST 1V8 IXGMG
,QMIP &RORIEDAMGE\TA HOVR ) LCOCADCBRMRD

 WXOGFHYDQG VHAMBP HQWI RUBRTR KRTGHYCFFRXQUEDDIGRHY DHSAHIME GNQWHUIRTRZ DG

' HLYDAYH) DU DOH, Q RP DARQ

7KH I RTRZ LQ) \EEGV SUAHOAKH EDDCFH/R - GHUYDAYH DAHN DQG QDLW P HDXUHG DAYDLUYDDH RQ D UHRXUQ) EDAY DVR WHEDMIQAFDMG B\ SUP Y XQEH®LQ)
UMN 7 KHVH\BEGV LGFOXGH 1 35 DG H FOGH HP EHEGHS GHYDIYHY DG DARADMS UHQXUDGRH WHFRYHIEGY 7 KH GHIYDAYH DAHN DQG ACEOMY \KRZ Q EHBZ. DHLFOGHGLQ
32 WHULQYHXAMG DXAN RUP 2 \WHUQCELOIWY 1O \WH\BEGY FRQEIGHS Z MLQWHVHRIRD/32 $ \WHIVDQG/ [CHOMVE + IHDFK / HHD D632 &KDQIWV/IQ/ HYHD $ WHV DG
/ ICHOWY CERYH
$VR 0 DK
|/ HHD | HHD |/ HHD 1 HMQ) 7REO
QP LRY

' HIYDAYHS WHV
, QMIANB DM
&XUHRA
&UHEW
&XUHR |, QMHNSG DM

2\KHU
1 HNEY
7REDGHIYDAYHDAHV
" HUIYDAYH/ (CEONY

, QMIHNE DM

&XUHRA

&UEW

SXUHR , QMIWE DM

2 \WHJ
1 HNGY
7REOGHLYDAYHOCEONY
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$VR' HHPEH)

QP LR
" HIYDIYHS WHNV
, QMIHNG DM
SXUHRA
&UEW
&XUHR , QMIWE DM
( AW
2\
1 HNEY
7REDCHIYDAYHDAHN
" HIYDMYH/ ([CEQONY
, QMBI DM
S&XUHRA
&UEW
SXUHR |, QMIWE DM
( TXAW
2\
1 HNEY
7REDCHIYDIYHOCE.OMY

BBBBBBBBEB
31 HNGY" TP RXQVU-SUIHHQNDK FRIDMDCOQGWHLP SCAAR R I VFINGY) DWHADQS QEELAM SRUMRQYKHTB Z 1K \KHVEP HFRXQAMSDWY \XEMRAR P DAMIGHMEY DI UHP HQV

&KDQIW/IQ/ HYHD  GHLLYDWYH DWHN DQG CDELMAH? 7 KHIRTZ LI \BE®Y SIRYIGHD\XP P DY R WHRDBQIHIQIQUYDOHR / HYHD - GHUYDIRH DWHNV DG ACH MWW DY

R WH@M/ LQAFDMS DVZ HODYWH SRMROR  JOQVRUIGRWH/ LFOXGHG LQLCARP H DRIEXRE®I\R XQUHT H5J Q.0QY RUBGRKHY UHDWMS R \WRVH DVAV DG ACH O/ \WOKHT DAKH
HIGR \WHUNSHRARYHSHIRGY

7KUHHO ROMV( QaHG0 DUK

)OUSDDH  7REAHDD HG ) DU9DOH 8 QUHDT HGJOQV
EHIQQQIR  DOGXQUHI H3 7DQUHVIOR 7UDQMHWVRMWR ~ HIGR  GWH/ IRUDMV
SRS JOQV BRI/ IXUKDWY 606V WKDGRH/ GHAMBP HQN 2WHU 1 AD 1 AD SUIRG VMOKHT
QP LRy

1HV HIYDRYH ( TXAW
1HV HIYDRYH |, QMIANS DM

7KUHHO ROMV( QaHGO DUK

YOU9DOH  7RAECLHDO HG ) DU9DOH 8 QUHDT HGJOQV
EHIQQQIR  DOGXQUDQ HG 7DQUHVIOR 7WDQMHWVRMWR ~ HIGR  GWH/ IRUDMV
SHIRG JOQ/ BKH/ IXUKDW/ 6DBY WKDGFH/ GHMBP HQV 2WHU 1 HD 1 D SURG VMOKHT
QP LR/

1HW HIYDRYH ( TAW
1HV HIYDRYH |, QMANS DM

BBBBBB
7RECUDN HEOQGXQUHD H3IOQV QWY DVZ HODY/XQUDT H5IDQV GWHY | RUDKHV\IIKHE DARHHGR \WHSHIRGDHUFR GHG1Q25 HI HELQMAY HQUOQY GV QY
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7UMHYIQRRURWR / HYHO DIHIHHIDD WBRWMG D/WH YDOHDYR \WHEHILQQQ) R \KHTXOWMILQZ KIRK WHWBOW HY RARXUIRUDQ. VWXRK SRMRQ/MNMIKHE DAKHHIGR \KHTXDWW

1 RQUHXUUQ) ) DU 9DOH 0 HDKUHP HOA? 7KH IRTBZ LQJ \BEGY UHSUAHMQ RIP DIRQ | RUDAHN P HDAXUHG DM DU YOOH RQ D QRUFXUWIQY EDAV 7KH | DU YOOH
P HDAXUHP HQAY QROUHPXULCY D \KHVH DAV DUH P HDAKUHG DAVOLUYDOHRQD Z KHWHHLY DWWJIHIQ) HVHI  DQHIGHIFHR [P SOUP HQV $ WHNLGFOGHG LOWWH\BE®! DA
WRH\NDAZ HIH LP SOLHG GAUKQY \KH UASHRRYH U-ER WY SHIRGY DG WDADUH \WMIDKHTS D/R \KH U-BRYY @M 7 KH HAP DIMG | DUYDOHY | ROVHA TP RXQN Z HH GHMP LGHG
XMQ) LI QU LFOQAXCREVHYCEBILCGEXW / HYHD

7KUHO ROMV( Q3G
0 DK
QP LR
5 HII) HGLQYHWR HQNIDQY GRWHY GHV
&RP P HADP RMDIHGDY/
0 RWDIHHYIAQ WKW
, QMENY HQAW-DCHABAM
0 DK ' HHPEH)
QP @RV

&DW 1Q) YDOHD\WUP HDXUHP HQADVR SHIRGHIG
&RP P HADCP RWDJHEDY/
0 RWDJHVHYHQ WKW
, QYFR HQAB-DOHXTA
BBBBBBBBEB
&RP P HIADCP RMVD) HERDQY DUH YDOHG EDHG RQAVARXQAG FDWK | BZ VXM LQ) P DUNAADAM/RUWHI DUYDOHR \KHXQGH®OLQ) U-DCHXBM FRAIDMIO
0 RMDIH \HYAQ) WKW DUH YDXHG XMQ) D GVFRXQMS FDK |32 P RGHD 7KH P RAHDIGFRUER DAY DIXP SIRQY | RUVHYIAQ) BYHHY Z KIFK DUH DEWMG | RUH SHANG SHED P HQV GHIQNHR DAY HAURZ

G-ERIIGRP HDQG HAP DMG BDQVHYIAQ) H SHRHY 7 KHAVARXQADA L GFRUSR DG LR \WH P RGHCDUH GHMIP LGHS EDVHS RQWH HIP DIVG UAMQY D P DUNAASDMA SDQAZ. RXTS UHTXLLA | ROV EXMGHW LGFOGQ) D
QTXAW DEGUMSHP P 7KLY HMP DMLGFOGH/ DYDOEGIUHBYDQADDI P DY CAHP DNHADBYR P RMDIHVHYIAQ) WKW

) DW9DOH2 SWRQ

7 KH1 DUYDOH RSWRQ DIBZ V\KHE&RP SIQ \R HBPRAYCLUYDOH Dy DQ DEMIDAYH P HDXUHP HQWRUVHBRMS | LQDGADODWHN DQG | LQDGA.DOICEL MY QRARKHZ [VH U-BRWG DA
I UYDOH 6XFK HBRMRQV/KDYHEHHQP DEHE, WHERP SIQ \RKHS P L\ DM YRIMDW LQHIQQIVKDABKOVURP QLI HHWP HDXU-P HOADMIEXMY ( BRI \KHI LUYDOHRSWRD
DOR DIBZ VWH&RP SO0 \R CRKUHYH FROAMAMMAFFRXQIY) | RURHYELQ DAHV DG (CEMMY &KDQIHYLQ 1 DUYDOH DUH UH GRMG LQS 5 HIT) HG LMW HOADQY G QIVIRU
FRP P HIADOP RAMDIH DOG RKHUGDD/ DG 2 WHULGRRP H BW | RURKHUDWHIV DG (RMWIMKHGE. FRQRIGDMEO , ( V &KOQIHVLOQI UYDDHGHWR LOXKP HYWSHALLE FBawW
UM DUH FP DMG XMQ) FKOQIHY 1Q FUHAVWSUHIG/ DG TXOMNV UMYV | RUMH SHIRG USRI, QMIAMLGFRP H RQ FRP P HIA.DOP RWDIH DGG RMHUGTDY LV LFOGHE 1Q 2 1 HA
LOMAR HOATFRP H |, QRUAAIFRP HROWHH GOV LY UFRUGHE EDHG ROWHH | HRAYHLQMIAVIDMD/GHMP LGHE DANHFRMQ) R WHED

7 KHIR®Z 1Q) \BEGY SIHWHNQ RUP DANRQUH DEQ) DWVANV DG HONY Z KHIHWHI DUYDOHRSWRQKDY BHHYHBRMS
7KUHO RQMV( QGG
0 DK

QP QR
/ ICEOMY
1 RAVIMMHGE. FRQRIEDAGO ,(V
&KOQIH/LQI QUYDOH
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7KUHO ROMV( QaH3
0 DK

QP ARy
&RP P HADOP RV H DG RKHJBDQ/
, QMIIWNHRP H
1 RWIMKHGE ARQRICDMSE9, (V
QAN SHOH

0 DK " HPEH
QP LaRY/

&RP P HIFDCP RV HOQG RMHUGDD/
) OUYDOHDVR SHIRGHEG
$ JJUI DMARQUPMICSUICHSIOVR SHIFGHEG
2 \NMHUDKHV
) QUYDOHDVR SHIRGHXG
1 RAVIMKHGE. FRQRIEDAGO ,(V
) QUYDOHDVR SHIRGHXG
$ JJUH DMARQMPWDCSUKHSOODVR . SHIRGHEG

BBBBBBBBEB
$VR 0 DK | RUGDQ/ RUZ KIFK WHI LUYDOHRSWRQKDY EHQHBRMS WHHZ HIHQR GOQVIQGRQ CFFUXCONIMY DG QRGHR \WHEDVZ HHP RHWDD G VSDNGAH DG WOLFRXQ)

) DU9DOHR ) LCDGADO QUAKP HON

7 KHWBEGI EHBZ SUAWHWWWH FDW Q) CP RXQADQG 1 UYDDHE 1DUYDOH KIHDWAK GYHOR AHMEIO | LABABOLQWIKP HOW\KDADUH CRAU-ERIMG DAVOWUYDOH 7 KHILQDGADC
LQXUKP HQWV SURHMG BHBZ. DUH UHBRWMWG DAFDUY LQY) YDOH RQ WH &RP SDQ v 8 (DXAWS, QMUIP & RQRIEDMS 6\MP HOVR ) LADCADO3RIMRY |, Q\RP HFDHY DV GHRUBEHS
EHBZ \WHFDW 1Q) 0P RXQAHNDYRUDSSUR LP D1 UYDOH
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IQP LR
$WHV
) [ HGP DMUM¥Y KHTS R P DMUMY

$ WHVAXKSSRMG) H SHIHEFH UDAG FRQMRKRGHICE QY
&RP P HIADCP RV HOGGRAHUGDD/

3RIA GOQ/

2 WHULQMHIAG DAHV

GKRVNALP LOYHWE HW

&DWK DGFDK HIXLYDBOW

$ FROGGLOMIR HOMFRP H

2 \KHUDXHV

7RECDWV

/ \DELOAHY
3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HONRQAFW
BHXUMAART XD UHHP HIWR BEXUADH
& DK FRADM.I0 RUGDGHG UMY
GKRWAP GEW
| RY WP GEW
1 RAVIMKHGE. FRQRIEDAGO ,(V
2 \MHUICE DMWY
6HEOUDMCFFRXQMICELOMA? LYW HONRQAMFW

7 RECICELDAH/
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' HHP EHY
&DW IQY
) CLU9 DOH $P RXQN
| WHD | WHD | WHD 7REO 7REO
IQP LR
$WHNV
) [ HGP DMUM¥Y KHTS R P DMUMY

$ WHVAXSSRMG) H SHIHEFH UDAG FRQMPKRGHICELOIY
&RP P HIADCP RV HOGGRAHUGDD/
3RIA GOQ/
2 WHULQMHIAG DAHV
GKRVNALP LOYHWE HW
&DWK DGFDK HIXLYDBIW
$ FROG-GLOMXR HOMFRP H
2 \KHUDXHV
7RECDXHNV
/ \DELOAHY
3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HOVRQAMFW
BHXUMANRT XD UHP HIWR BEXUAOH
& DK FRIDM.I0 RUGDGHE VHRXUMAY
GKRWWAP GEW
/ RY WP GBEW
1 RAVIMKHGE. FRORIEDAGO ,(V
2 \NHUICEL QMY
6HEOUDMCFFRXQMICELOMA? LYW HONRQAMFW
7 REOIDELOARY

BBBBBBBBEB
&Y LY YOO SUAHMG KHHQGL HJIURP \WRHIQWHERP ST V8 (DXAWS, QMIP &RQRICDAMG6\BAP HQVR! ) LGDGADCBRUMRQ EHFXVHFHIBIQ P VZ MQWKHUAGHRMHI L DIRDOWAP HOVDBWRQ/DLHGRA
FRQUGHHG LDGRADTI QUKP HOVRUDUHRXWR \VARSHXQEHUDAKRIMBYHI XLAOGFHUHIMG) R GVFRAKVR WHIDUYDOHR | LDGADOQMKP HIV

([ FOGY/RM/Z W | DUYDOHR P ICIRQ FOW LQJ [P RXQAR PLARY O PIERY FOWY Q) [P RXQR PI@RY DVR 0 DFK DG HHPBEU UASHRAYHD Z KIFK KDYH
EFHQR! I\VHAZ [N WHDXRADAMG SD CEGVXQEHDGHNG) DIWHP HQV
, FOG/QRM/Z LW | IUYDOHR P ICIRQ FOWY LQJ TP RXQMR PICORY 0BG PIERY FOWY Q) [P RQMR PIERY DVR 0 DK DG HHPEU UASHRAIYHD Z KIFK

KDYHEHHQR I VHAZ 1 \KH DIRALDAG UFHYCEGY XQGHUD QHAY DIUHP HQW

& 26(" %W 2&.

2Q HHPEU WHCEDMR G-P X0 DIRQ 7 KH3WUKGHIMD QXDIFH&RP SIQ R $ P HUFD 33,8$ " HABEQKHS DFBRHS EGAN | RUAHMIIQLQ | RIFAH SOMASDIY
LQAUDGFH SRIAHY DQG DQQAW SURSEN DRQY Z W FRUMGRIEQ) DAHV XVHG | RUWH SD P HQAR EHCH IW DG SRIA KREHW AYLGHIGY ROWWHH SURGAW  FRIDBRMHD WH
IQOWHG %BAN DG FHDHS RIHI) \WHH SDMASDIY SIRGFW 7KH BFRGHS DAV DG (CELONY Z HMH DIFFDAG R \WH &GS YN DAMKHU KIRUEDO FOLY L)
P RXQN 7KH &S %BFN | RIP V \KH SUCRSDOFRP SRHMR \WH &BVHS %BFN GYIMRY ) RUDGAURIOLQ RIP DIRQ RO WH &GRHG %BAN WH1RM R \WH&RP SO IV
&RQRIEDAMG) [(DIADOB\BM HONLGFOGHGIOWHS QOO0 HERWRD) RP . IRMWH\ HUHG-G' HAHP EHU

$VR 0 DFK DG AP BV WH&RP SO WHRIQ] HSDSRIA KRGBHJAYIGHG REQIDNRQR P LA@RQDYG P LARQ LWSHAYHD \R&BMHG
%N SRIA KROHYIRMHH FRVR CRXOOPXP XOMHHQQIVRYHIH SHAMS PXP XORMHHQQYV $ CARIDO  CHRXP XM HAXQUHDD HG LOYHKR HQA DLOQV\KDAKDYH DIV
\XEVHDXHAR WH HXBEDWKP HOAR \KH & BVHS %6BAN KDYH BHHD UH GRMS Dv D SRIA KREHJGYIGHYG REQIDIRQ R P L@RQ DG P LARQ DD DK DG

' HRP B UASHRAWHD \REHSOGWR & RHGYEAN SRIA KREGHY XQBWR VAR [ XMHH SHIHFFH Z W DFRUINSREQ) [P RQAHBRWMGLO$ 2 &,
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&BHEYEBAN ICHONY DG DAANV GALI (DM \R WHE RHGYBFN DvZ HODVP O LIP XP I XAMHHLQQIVR BEHUHRIQ] HG I URP \WHHOCE QWY DG DWVHV DHDVIRBZ V

0 DK " HHPEHJ

QP @R
& RHE V(BN CELDAY

) XMMSRIA BHHIW

3RIA KREHWAYLGHIG/SD [EG

3RIA KREHWAYLGHIGREQIDIRY

3RIB KRCHW CFFRXQNEDDIGRH

2 \WHS GG YSBAN ACELONY

7RICS RHG YA ACH DN

&G BN DIV
) L[ HGP DXUM¥/ DYDKDE® | RIVDB! DNVDUYDDH
) [ H3P DXUM¥ WDBCQ) DATIUYDOH
( TXW \HRXUMH/ DVDIUYDOH
&RP P HIADCP RWD)HDQGRMHUBIY
3RIA GO
2 WHLQYHWAG DIV
BKRVIMP LMK HON

7REDQYHIN HW

&DWK DG FDK HIXLYDBIW
$ FROGHGLOMIR HOMFRP H
2 \KH& GAHGY4BAN DAVHV

7RO BRHGY6BAN DMV

([ FAWR UBRWGERHGYEBAN QR O RYHU GHG V(BN DAV
3RWROR CERYHUBUHMY CFRP XOAGRM-UFRP SUKHRLYHLGRRP H BW
1 HXQU-DT] HGLQHWY HQNIDQY G/
$ QRDAMGR SRIA KROHJAYIGHIGREQIDIRY

) XMHHQQIVIREHUHRIQ] HGI WP &GVHEYEBAN DAVHV DG & RHE Y(BAN ACH DN/

,QRP DIRQUHIDEQ) \WHSRIA KREHJAYGHIG REQI DNRQLYDVIRTBZ V
7TKUHO ROKMV( QGG
0 DK

QP lGRY
YODPH ' HHPBU

,P SCAVURP HIIQIVDERCEGIVR SRR KREHJAYIGHGREQI DIR)

&KOQHLQQHMQUHID HELOYHWR HWIDQ/ GWHY DERFDAG\R SRIR KRTEHJAYIGHIGREQIDIRY

YODQH 0 DK
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&BHEYEBAN UHYHXHY DG EHH IWDBQGH SHOAHYDHDYIRBZ VIRAWH SHIRGVIQAFDMS

7KUHO ROMV( QGHG
0 DK
QP LRV
5 HYHXHY
3UPLPV
1 HAQYHXR HOMGFRP H

5 HOO) HGLQYHAR HQNIOY GRWHY GV
2\WHIGFP H BW
7RIS GG YN BV HIHY
YHHIWDQG( [ SHWH/
3RIA KREHWEHHIW
, QMINFHAMWG\R SRIA KRTH WA CFARXQAEDDGRH/
" IYIGHIB/AR SRIR KRTGHY
* HH.DCDQG OGP LQVADYHH SHOHY
7RIS GG YEBAN EHH WDQGH SHOHY
S EHEYBAN UYHIH/ QR &EHEYBFN EHH IWDGGH SHOHY EH RIHLGRRP H\] B/
,FRPHW H SHOH BEHHIW
SERHEYERN BYHIH R &RHGYEAN EHH IWDQGH SHOHYDOGLGRRP HW HY

,1&20( 7$; (6

7KH&RP SIQ XK/ D | X@\ HIUSURWIRAMG HI HARYH I UDM CSSURDFK \R FOBX@M \ HOUVR CDM S HY |, Q DEAMRY AHVEQ WP V [P STRNY \RBDLGRRP HWY H SHOH D
UHFRG-GLOWH SHIRG/IQZ KIFK WH - REPXU 7 KHSURVIRRG HIHRYHWY UDMLY\WHDMR R SURWRRMG? 7REOGRP HVY H SHOH GYIGGE SIRWRRMG? , FRP HEH RMLGFRP H
\If HVOQGHDAW LQHIQQIVR RSHDMY NMQAYHMUY 70} H/DMIEXVIEGIVR RSHDMY MMM DUHUFR GG Z WMQ3 ( T]XW IQHIQQIVR RSHDIY MOQAHMY GHAR
I HY 7KHIQMIP SHIRGME H SHOH RUEHCH IWIVKH QL HHHEHE HHQWH\ HDUVR CDMLGARP VS SURYIMRQ DG \WH P RXQIVUHBRWAG | RAWH SUYIRXVIQMIP SHIRG/R
WHI VA, HU

7KH&RP S VLGFRP H\Ef SURVIMRQ RO DFRQRIEDAG EDAY [P RXQIMG\R DQLGFRP H\Ef H SHOHR P LARQ RU R GFRPH BW EH RUHLGRRP H\E] H/DG
HIW IQHDQQIVR RSHDMY MOAHOXUA LOWH! LLIXNWUHP ROMVR FRP SIUG\R DQLGFRP H\E EHCHIVWR P LARQ RU LOWH I LWAKUHHP RQKVR
7KH&RP S v PXWHOADGG SURUH T HRH\E UDMYGLIHJIURP \WHS 6 WIMRY WDMR SUP DU GH VR QRO S CEG! LMW HONGFRP H \if FUHEW IRHIQHIQQIV
\If HG DAL KHUDMAKDQWHS 6 WIMRLY (DM DOG\WHLAP VARG EHBZ

2Q-X0 WHS 6 7UDKY DOGWKH, QAMEDTS HYHHBHYFHIWAHG) LI HIXDWNRQYZ KLFK DERZ VOQ DQMCHBRIRO\R H FOGHIURP \WHS 6 \If BIMQAHMEQ
* /7, PRQNZKHWH W W/ SOGE DIRMHIQOIIDMH FHG R 8 6 WIMRY WDMR R WH* /7, OP RQARUWDNRUAIQ O LADA \KH 3 KLIK \Bf
HABIRG 7KHAHUIXOMRYDHHIHANHIROKH I CEGI\ HOUZ LW DQHBRNRQWR CBSO \R OQ i CEG\ HIUEHILQQRQ) DM ,OPDQ R WHFRXQUHVIQZ KIEK Z H
RSHIDM LQFOQQ) -0800 \WHIH DUH QLMY EHEHHD GFDOW UXBV XVHG\R GHAMP LGHWHWY EDH DG WHS 6\ SUGALSBY XVHG R GAMP LCH* ,/ 7, $OR RXU-DB0Q
DI LCDM KDYH D QLI HMOA \ HOUWDQ\WHS 6 FOBGEDM] \ HIUXWG\R GHMP LCH* |/ 7, 7KHHRMH ZKIGIPDQ R \KHFRXQMEY LFOQQ) - D500 KDYHDWEMRY \I DM
CERYHWH \WUAKRT \HSOLDM O LADMY/P D GRAP HANKH WUAKRTS HIFK \ HIUDQG DV\WAK P D GRATXOD) | RUWLYH FOMRQ 7KH&RP SISOV P DNH\KH
KUK\E H AF-BWRQHDRANQIRMWH  \ \ HOUDQG UH GRAGWKH P STRAR \WH HDRARQLOLWI XQ, HOUSURWIRRG H | HRRYHVE] UDM XVHG\R FOBX@M\ HDUVR CDM\E H/| ROWH
I LWAUHP RQMVR

7KH7WDXY * HSOWY HOADQGWWH, 56 DBR IWKHG 3URSRVHG 5 HIXDMMRQ/RQ-XO Z KIFK Z RX@S UNXUHWDAMI DKUIK WY H AFBWRQHBRNRQLY P DGHZ LW WA
R* /7, 1QDQ \ HIU DQHBRNRQKDYLQ) WH\LP HH | HAWP XUADOR EHP DGHZ W W DGR LGFRP H\S HGXQEHUBXESDWY R WH7L &RGH 6XAK DQHBRIRQXQE-UBXESDWY R
WH 70 &RGHZ RXGE 0SSO R \WH ) X@, FOMRQ HPRIRQ P DCHE. \WH&RP SO0 | RUIW LQXUIGRH RSHDIRYY LQ %40] LO WHIE, LGRUHDMQ) WH\L] DM CSTHG R RXUAL IC
LQXUDFHRSHDIRYY 7 KH3URSRHG5 HIXOMRQYZ LQEHH | HRAMWHI RS CEGH FOWEHIIGRQ) DWOMH DHIMK-GLOILDO RP



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG
6+257 7(50 $1' /21* 7(50 ' (%
BKRUNMP ' HEW
7 KH\BEBIEHBZ SUMHOMHERP SDQ V\KRWWALP G-EVIDVR WHCDAMYLQAFDMG

0 DK

' HRPEH

&RP P HADOSCSH)

3G LQYADO
3G XAQ // &

QP LaRQY/

6XEVRNCARP P HIADOSSHU
EXUHVERWROR &Y \MP GEW
6HIRUL RM/
0 RWDIH' HEW
6XLB0N CRAMNXEMPAR\HAR | DUDQIHP HQV

GXEREICPXUHYERWROR &Y \WP G-EW
2\WHJ

6XEVRND
| AV DRHVXQEHNAAR | DUDQJIHP HON

7TREDKRWMP GBW

_6XSSBP HOEDKRWMP G-EWGRP DIRD
3RWROR FRP P HIADOSCBHUERWRZ LQIVGHRYHQLIKW
" OO DHDIHARP P HADCSSHRAMBIESY) | ROWH DXOMWUHIGHS
: HIKWGDYHDIHP DXUMY R RAMBOEQ) FRP P HADCESU LQ@) V
© HIKWMWG DH DI HIQMHWDMRORAMEGEQ) FRP P HADCECSHU

BBBBBBBBB
7 KHVXUSOV GRMYKDYHFRUMSRIAQ) DAHVZ KHHUWKWMRVAART H IMMKHIE UHBEQ) WHIP RQAR KISV GRM/
,FOGY PUROOG  PIAROGIY QRODUARIQ) ICHR FUEVKHBE DWWEMGDY D9 DR DG HHPEHU UASHARHD
, FOGH/3GHN0) IQDGRDOG-EWR PIIRQDGG P LARQD® DUK DG HHP B UASHRMHD

3UXGHQADD) LDGADODQG FHEQ WEMGDUHY KDYH DRV \R H \MCIO\RUAHY R MTXAW LGFOGQ) P HP EHIKLS LQWH) HEHID+ RP H/ RIQ %O\ FRP P HIADDSCSHU
SIRIUIP VOG FRMY HOVICDAQY | CHOMVIQWHIRP R DSXAWRSIRODI UHHP HADQG | DLW DIUHP HW7 KH&RP S DOR P DIQEQ/\ QRFDAMG XQHPXUHGFRP P WG FUHEW
| CAOMND/OQ DEMIDAYHVRXUHR QIXAW $ VD DK QRIP RQNZ HHGIY QRYWHHFHIWCAMN ) RUDGAMRIDOQ RP DIRQRQWHH\RXFH/R IXGW \FH
1RM  \RWHERQRIEDMS) LOGADB\BAP HOVIGFOG-GLOWHERP S0 1V$ QOO HERWRD) RP . IRMWH\ HIUHG-G' HRP EHU

/ RO WP ' HEW

7KHWEGIEHBRZ SHHWWH&RP SDQ (V& \WP GEWVR WHEMY LIQAFDMS



/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

0 DK ' HHPEH
QP GRY
) I HG UDMREQIDARY/
BXLBON R
6XB0V CRMAKEVRAR\AAR | DUDQIHP HOV
6HIRUGRM
0 RWDJHG-EW
) GOMY IDMREQIDARYY
/ LGHR RBEW
6XB0N CRAMNKEMPAR\HAR | DUDQIHP HQV
0 RWDJHG-EW
~XQRM\XERBDM R
6XEVRED
| AW DRHVXQEHNAAR | DUDQIHP HON
7RIDRY \MP GEW

BBBBBEEEEB

7 KH\XUSOV GRMYKDYHFRUMSRIEQ) DAHNZ KHHUWKWMRVAART H IMMKHIE UHBEQ) WHIP RQAR XSOV RM/LCFOGEIO®Y \WP GEW

(GFOGY  PIORQDEG P IARQR GENGHFP LDMGLQIRMIQPXWHEA DO DFK OG' HHPEHU UASHARYHD

| FOG/3UGHN0) IDADOGER P LARODG P L@ROD/D DFK DG HHPEHU USRI $ORICFOGVEMGIY GBR  PIORODMG P ILARYGHRP IDAGIQIRMIQ
PUHR DO DR DG HHPEU RSP

| FOG/3GHN0) IQDGRDOG-ER P IIRQDQG P IEIRQDVD DK DG HHPEHU UASHAMHD

$VO DK DG HHPEU WH&RP SDQ Z DVIQFRP SIDQFHZ W DIDG-EWARYHIDON UHDMAWG\R WHERURZ LQIVIQWH\BEGICERYH

(03/2<((%1(),73/$16
3HMRQDQG2 \WHU3 RIHMHP H/B @QY

7KH&RP SIQ KDV XQGHGE DOG QRO I XQEHE QRQ FROMEXRY  GH LGHS BHH IMBHMRQ SO0V 3 3HMRQUHHIW  Z KIFK FRYHVKEMEQIMID DOR IWHP SR HV ) RAVRP H

HP SEA HH/ EHH W DUHEDHS RQ| LGDODYHI HHDQIV DG BRI R VHYLFH Z KLBEHH W1 RURKHUHP SE HA/ DUH EDVHG RQ DO CFFRXQNEDDFHWDATNAY LQR FROUGH DR
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7KH&RP SIQ ODO] HY/\WH RSHDMY SHIRP OFHR HIFK VHIP HQWKMCQY 3 DEXVMG RSHIDIY) LGFRP H™ $ GXWAG RSHDIY LGFRP H GRY RAHDOM \R 2, FRPH BW
EH RUH LGFRP H\BF HY DQG HIXAW IQHIQQIVR RSHIDIY MOAHOMBV RUP 1 HAGRRP H GW DV GAMP IQHG LQDFFREDGFHZ N 8 6 * $$ 3 EXAV\KHP FDXUHR HIP H
SR IMRUGRWXVHGE WHE&RP SO VAKLH RSHIDIY GHAMRQP DNHAR HYDODM\VHI P HOASHUIRUP DQRH DQG DORFDM WARXUAHY DG FROMMOAZ 1\ DARRIMIRYHIXLEDFH LV\KH
PHDXUHR VHIP HASHURIP OFH SUAHQMG EHBZ $ GWAG RSHIDIY) LGFRP H LY FOBX@AG B\ DOWY HIFK \FIP HOAV?, FRPH BW EHRUH LGFRP H I KV DQG HIDAW 1Q
HIQQIVR RSHDIY MOQAHOMUY | RAWHIRTBZ LQ) WPV

5 HOQ) HGLQYHWR HQNIOIQY GRWHY - QHADIGE UHDMAG DOWE HQW
&KOIH/UHDMG\R WD HGLQYHAR HONIOQY G GHV

0 DUNAW SHIHIFHXSEDM/

* LYHAAMGOQGES5 XQ R %MQHRY

( AW LQHIQQIVR RSHDMY NLQAHOMUA DG HQ Q) DAEXEEGIR GRIFRQURAGY QMY DG
2 \KHUDEMMR HOV

7KHH LA V OUH P SRUBOAR DO XQGHMEEQ) R RYHDIUAKXWWVR RSHIDARY/ $ GG RSHIDICY LGFRP H LY QRAD \XEWMWARM | RULGFRP H GHMP LGHG LQ DFFREFH Z W
8 6 * $$3 DUBWH&RP SO VCHIQWROR DEWMMERSHIDMY LGFRP HP D GLIHUIURP \KDAXNHGE! RMHUFRP SDQHY + RZ HYHUWHE&RP SIQ - EHIHYH\KDAKHSUAHOBMRQR
DOWMAG RSHIDAY LGFRP HDVP HDKUHG | RUP DRI HP HOABXUBRAY HIKDGFHY WH XQEHMABNEQ) R BAXAVR RSHIDARY/E KLIKQIKWEY WHUAKXOVIRP RYRQ) RSHDMRY/ DG
WHXQEHOLQ) SUR MIELOW | CRRYR IWBXMCHARY ) RUDBAMRIDOQ RP DIRQROWHHUHRGAMY MPV VHLRM R \WH&RQRICEDMS) LDROOB\BMP HONLGFOGHGIQWH
&RP S VS QQOOE FBRWRQ) RP . |RUMH\ HIUHQGHG' HAHP BHU 7KH&RP SO0 KDVKIMBUFDID UH GRAMG\WHUAKOVR LW YDUCE® DO KHEILQ) SIRILEP V
L COWAG RSHDIY LGFRP HRYHUMP H %4-1QQQ) Z 1\ WH VHARQG TXOWUR \WHHLP SSAVDUHH FOGG 1 URP DOWMMG RSH.DIY L(FRP HZ KIFK WH&RP S EHINYHY

HIORH/WHXQEHUWIEQ) R XQECHBIQ) SHIRP DEFHWHB/

+H +H +H H H H

5 HROAIDAWRQ R DAVWMG RSH.DWQJ LOFRP HVR CHAICHRP H W
7 KHBEGIEHBRZ WHARAGY? $ GAMMERSHIDY LFRP HEH RIHLGARP H\Ef B/ W3, FRP H RW BH RIHLGARP H\ HY/DQGHMAW LQHIQQIVR RSHDNY NRQAHIXNUH
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7KUHO ROKV( Q3G
0 DK

$ GUVMG RSH.DWQJ LOFRP HEH RIHLGRRP HVEL HVE\ \HIP HQW/ QP AR
3*,0
8 6 VMY
5 NP HQW
* URXS, QXD
, QAYIGDOCS QA
, QA UH
$ \WXDQHH, 4
7RI 6 9OMQHRHY
, QMIDIRIO/HMGHKHY
&RSRIDMOQG2 WHJ
7REDHIP HOADGWMMG RSHIDIY [GARP HEH RHLGARP H\Y HY
5 HFRGAOQ) LWWPV
5 HOO) HELOYHAR HQNI DOV GRWHY GHADGE UHDAMS DAWK HW
&KOIH/UHDMG\R WO HLQYHAR HQNIOQY G GV
0 DUNHN SHIHIRHXSEDM/
" LYHUMS OG5 XQRI YOMGHIY
SBRHGYBANGYIMR)
2\WHJ LYHUMGDOGS5 XQRI Y0MQHRIY
( TXW IQHAQQIVR RSHDMY NMOAHIM/ DG HQQ)V DMIEXEEGIVR GRIFRQARTLY LOMBMNV
2 \KHUDGENVF HOV
,GRP H W EHRHIGRRP H\I HVDQGHDAW LOHAQQIVR RSHDMY MOMHIMIY/SHIS DXGWS, QMIP &RORIEDAG) L(DGFLOCB\BAP HON
BBBEBEEEE8

( 1HRAMH \HFRQG TXOUMUR WHUAXOWVR 32. DOGWHLP SCRVAR W\DB D H FOGHE 1URP \WH , QMEDIRTOYOMQHRAY DOG DM LGFOGHS LOWH' LYFURG 0G5 XQR | 960MCHIAY 1Q &RUERIDM DG 2 \WHJ
( 11HRAMHWILG TXCURUR WHUAKOVR 327 DQGWHLP SCAAR LW DQIASDMG OB DHH FOGHS 1URP \KH, QMEDIRDOYAMGHAHY DJG DHIGFOGHG IQWH'  LYHWAG DJ5 5 XQ R 96MGHAHVIQ &RSRIDM DG
2 WHJ 3URUSHIRG P RQVKDHEHXS@MARFRIRP \R PAUMHYBHIRGSUHHBIRD 6HH1 RM | RUDGAWRIOG RIP DIR)

| QEYIGO0S QUMY VHIP HQABAXOV UH GRW $ & DL \KH, QRYLGATS QAWK EXMGHN LY D WIIE DERGH RSHDIRY 7 KHHIP LDMRQ R [QMYHIP HAFRWV FLSST H3 LQ CFFREIFHZ W MY SRIR. VIGFOGHGIQ
FRORIEDI) DEWWF HOVZ MWO&R SR DMOUG2 WHIRSHIDIRY/

5 HEUAHON DOWVE HON GRAIGFOGHG LQ \WH CERYH UFRCAAG) WPV 32 WHUDEWWY HON LGFOGH FHUBO FRP SRHOVR WH FROUGHIDIR) | RUWHS WXUDGFH, 4 CFTXOMRY Z KIFK DUH WFRIQ) HG DY FRP SHODIRY
H SHQHRYHAMHUDOMMVHYIFHSHIRG/ DVZ HEDYFKOIHVIQWHI DUYDDHR FROMY HWRMGHDIRY

5 HFROAADARDR \HBRWLCDGADAQ R.P DARD

7KHVEEGVEHBZ SUAHQNFHEIQ LODGADOLG RUP DIRQ| RUWH&RP SDQ 1V \MHIP HQWV GG LW &R SRUDM DQG 2 WHURSHDIRYY LGFOGQ) DAHVE \FIP HNIGE UYHDHY B
\FIP HARQDQOEMVMG RSH.DMY LGFRP HEDMY DG\WHUHFRGAGDIROR \WHVHIP HOARBY R CP RXQIVU-SRUMGLOWHE RQRIEDAG) LCDADOS\BAP HON
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0 DK ' HRPEHJ

$VWHVE\ \HIP HQW QP IARY/
3*,0
8 6 MQH/
5 HMBP HONV
* URXS , QUXUDGRH
, QAYIGOT QAW
,QAVIGAOO UH
$ WXUDHH, 4
7REB 6 9MCHMY
, QALIDNRDO/XMOHAAY/
&R SR DMDG2 \WHJ
&RHEYEFNAYMRY
7RECDMHN SHUB (DXAWG, QMUIP & RQRIADMS) LD DO6\BMP HQV

7KUHO ROMV( Q3G
0 DK

5 HYHOXHVRQ DQ DEAMAMG RSH.DWQ) LOFRP HEDUY 1OP LR
3* 0
8 6 YOMQHRHY
5 HMHP HQV
* URXS , QKUIGFH
, AYGOS QAW
,QAVIGOO UH
$ \WXUDQFH, 4
7RECB 6 YOMCHIHY
, QMIDIRIO/OMHNHY
&RSRDMOYG2 \WHU
7RBOUAYHHYRQDQDAWMAG RSHIDIY LGFRP HEDWY
5 HFRGALOQ) LWV
5 O] HGLQYHAR HQAIOLQY GRKFY QHADG UHIDAG DOV HOV
&KOLIH/UHIDAG\R WD) HGLQYHUAR HQNIDQY GV QR
0 DUNHW SHIHPHXSEDM/
" LYHAMGDQG5 XQR | YOMGHREY
SRHEUBNGYIMRY
2WHJ LYRAMGDOG5 XQR | 96MGHIRY
( TXW IQHILQQIVR RSHDMY NMQMHIMUA/DQG HLQQ)VDMIEEEGIVR QRIFRQURTILY QMW
2 \NHUDEWWR HOV
7RBOHHXHYSHIS XGWS, QMIP &RORIEDMS) LOGADOB\BA HOV

BBBBBBBBEB
( 1HRAMH HFRQG TXOUMUR WHUAKOWVR 32. DQGWHLP SCRAR LW\DB DUH H FOGHE 1URP \WH , QMEDIRDOYOMQHAHY DQG D LGFOGHS LQWH' LYHURG DG 5 XQR| 960MGHAAY 1Q &RUIERIDM DG 2 WHJ
( 11HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SCRAR LW DQIASDMG\OBI DHH FOGHS 1URP \WH, QMEDIRDOYOMGHRAY DOG DHIGFOGHG LOWH' LYHWAG DOG 5 XQ R 96MCHKAVIQ &RSRIDM DG
2 WHJ 3URUSHIRGLP RXQVKDHEHHXSEDM\R FRIRP \R PAUMHYBHIRG SHHMMRY 6HH1 RM | RUDGAWRIIOQ RP DIRQ
5 HEUAVHQN DAYV HQV GRAIGFOGHG LQ \WWH CERYH UFRGAQ) WPV 22 WHUDEWWY HQV [QFOGH FHIBIQ FRP SRMOVR WH FRQUGHIDIRQ | RUWHS WXUDGRH 4. CFTXMMRQ Z KIFK DUH WFRIQ] HG DV FRP SHRDIRQ
H SHOHRYHAHUHDAMMVAYLFHSHIRG/ D/Z HID/ AR HVIQWHI DUYDOHR FROMY HOWRMGHDIRD

, QMIHIP HOAHYHOXHY
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0 DCDIHP HAKDY GAMIP LGHS \WH LQMYHIP HQAUHYHOA Z W UH HUHFH \R P DNHALUDAY | QMYHIP HAUHYHOAY DUH HIP LCDMG LQ FRORIEDARQ LQ &R SRUIDM DQG 2 \KHU
RSHIDMRQY 7KH3* ,0 \HIP HQABYHOHVLGFOGHIQMYHI P HOABYHOGHY SUP DUO® FROMIY R DAFAEDHGP DRI HP HNDQG OGP LQRDARQ! H DVI RTBZ V

TKUHO ROMV( Q3G
0 DK

QP LRV
3*,0 \HIP HONQMYHIP HOABYHOGHY

6HIP HQNP D DOR HOAULQR LQMIDOGHIYDRYH FROMPNV Z 1\ RKHUMHIP HQN ) RUDGWVMG RSHDY LGFRP H HEFK VI P HADFFRXQIV | RUWH LQM (DOGHIYDIYH UMV
FROUMMZ WK \KHP DQQHULQZ KL WD P HOATFFRXQIVI RURKHMP LOUH \MIDOGHIYDYHY

$ WHAP DQDIHP HOADQG \HUMFHI HHY

7KHVIEGIEHBZ SUMHVDAANP DI HP HWDGG VHLYLEHI HY SUHERP LDQ® UHDMG\R QYWY HOAP DD HP HQATRAYMY | RAWHSHIRG/LQRFDMG

7KUHHO ROMV( QEHG0 DU

QP LARY/
$ \WHAEDHGP DI HP HOVHHY
3HIRIP DgFH EDHGLGRHRYHI HY
2\KHUIHY/

7RIECDAHAP DI HP HNDQG\VHEH HHY

&200,70 (176%1" &217,1*(17/,%$%/,7,(6

&RP P M? HQNDQG* XDLDQMH
&RP P HADD RISDIH/ ROQ&RP P L\ HQW

0 DK ' AP EHJ

QP LARY
7RECRANEAQ) P RMDJHEGOQARP P MW HQV
3RWRQR FRP P W HWZ KHIHSUHDUDQI HP HYAR \VHDR LQYHWRUH W

,Q FROGHAIRY Z W WH &RP ST W FRP P HADOP RWDIH RSHIDIRYY IMRUWLCDAY FRP P HADOP RWDIH GO0V &RP P LW HQV | RUGDQY \WDAZ LGDEH KHIS | RUNDB! DA
WFRIQ] H5 DV GHUYDRYHY DG UFRGHG DVOIUYDOH , QFHIBQR WHHWIQLRANRDY WHERP S SUH DUIDGY H/ KDWY LAVHIWH GO WR DOLOYHARU LGFOGQ) R IRYHIP HA
\SRQRUHS HMEY DY QMRS EHBZ  DIWUWH &RP S0 1 XQ3/ WH BT 7 KH CERYH [P RQALGFOXGHY XQ XQEHS FRP P LW HOW WDADLIH QRAXKFREWRDD  FOGFHIDE® ) RU

UHDMS FUHAWH SRXUH \WHH Z DV DQ DIBZ OQFH IRUFBMAVWGWHVR. PLARQODYG  PLARQDVR 0 DFK DG’ HHPEU UASHAYHD  7KH AKDQIH 1O
DO DFHWVIQLGFWDHR  PLARQDG P LARQIRAHWUHP RQKMVHIGH0 DK DG UASHRARYHD
&RP P 1\ HOM\R 3 XUFKDVH, QVAWR HOW H FOXAQU &RP P HADOD RUADIH/ ROQV
0 DK ' HHP EHU
QP LRY

([ SHAMG\R EHIXQEHG1URP \WHJIHH DOCFFRXQADG REHURSHIDNRQY RAN GH\WH \FSOUDIM CFFRXQWV
([ SHAMG\R BHIXQEHG I URP MHEDUDIM CFFRXQWV
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7KHERP S KDV RKHUFRP P L\ HOWV\R SXURKDVH RUIXQG LOYHIR HOW \RP HR! Z KLFK DH FRQMY HAKSRQ HYHQWV RUALURXP WBGFHY CRAXQE-UWH & RP S v FRQRO
LFOQQ) \WRH DAKH GVFUHIRD R \WH &RP SDQ 1V FRXQAMSDMKY 7KH &RP SO DQIASDMY D SRMRQ R \KHH FRP P LW HQIV Z LADXGP DMY BH IXQEG [URP LW \FSDUDA
CFFRXQNV 7 KH CERYH [P RXQALGFOGHY XQ XQEHG FRP P L\ HOW \WDADUH (RAKGFROAMWRIDD FOGRHIE®! 7 KHIH Z HIM QR UHDMG FKOLIHY | RUFUHEWERKAY | RUHWHUWH WUH
P RQMVHIGG0 DFK RJ

,QG-P QUIFDIRQR 6HRXUMEY/ HIAQ) DQG6HRXUMIES HEXURKDH7 LDQWDRNRDY
0 DK ' HHPEH

QP @R
, Q3P QU LFDARQ SURYLGHGWR FHIBQ FOHOWI RUVHRXUMEY GREQ) DG VHRXUMAY U-SXUFKDHWEQLAIRYY

) QUYDOHR UHDWMG FRAODMICDARADAMG Z W CERYHLQG-P QU DR/

$ FRUGHG QDRI DARADAGZ 1\ I XDUDQAH

BBBBBBBBBB
(GFOGY  PIORQDEG P IARQUATWG\R HRXUMA/ B EXUADHWIRLRNRQVDVR 0 DK DG HHPEHU UASHARHD

,QWHQRP COFRUHR BXMGHY WHERP ST PD. | CROBMVHRXUME/ GREQ) RIVHRXUMAY U-SXUAKDHWIQLRANRYROBHKDD R FHYBQFIHIAFFRXQN FRIBRAIYHD 3\WH
OFRQN  ,QFHIBIQR \WHH DU HP HON \WHERP ST KDV SURVLGHG DO LQEHP QU LFDIRQ R WH CFFRXQV\R KRTS\KHP - KDUP BW DIDLOMBRKHY FDMHG B FRQMEDW LH
ERURZ HJ GH DXOVDARADMG Z LW XK WEQLRNRY | CAOBMGE \WH&RP SDO |, QVHRXUMI/ GAQ) WIQLAMRYY FRIDMIOLY SURMGHG B\ \WH FRXQMSDLNY \R \KH CFFRXQWV DA
WHLGRFBWROR \WHWIQRNRQLO D) P RQADANBDWNEIXTOR R WHIDUYDOHR \WHGDCHE VHHXUMEY DG \WHFRIDMIOY P OQEQGHG A0 WRHXOCDABDAV R WH
I UYDOHR \WHGDHGVHRXUMAY | QUHRXUMEY U-SXUFKDHWDQLRANRDY FRIDAMDOY SURVIGHGE! WHFRXQIMSDINY VR WH DFFRXQIVDARHIGAHBIROR \WHWDQLRIROLODQLP RXQA
DABDIWIXCOR R \WHIDUYDOHR WHVHRXUANA \XEMPAR U-EXURKDVH DG WH FRIDMDOLY P DQEIGHSA® \RHIXOCOABDAV R \WHI DUYDOH R WHVERXUANA/\XEMRA
VR UEXUKDH 7KH&RP SO LVRQD DAIMN L WHFRXQALSOY R WHWDQRNRO GH DXV DG WH YOOHR  WH FREIAMDOKHTS LY GWWDQWKH YOOHR WHVHRXUAMAY GOGHG\R. RU
\WEMAAR U-EXURKDHI URP  \IKFK FRXQM.SDIWY 7 KH&RP SDQ EHIHYHAKHSRMEMIVR D) SD P HOVXQEHMHHIGEP QUI/LVUP RM

&UHAW HIYDIYHY/: UMD

$ VARG XWHIIOL RM  WH&ERP SDQ Z UMM FUHAMEHIYDYHY XQE-LZ KIFK WHERP S LVREQIDAGVR SO WHFRXQALSDY WHUH HIMIFHG P RXQAR WHFRQRERA
DOGUHFHYHLQ UM DWHGH DXOMGVHRXUMY RMP LOUNHRXUMY

* XDDQM/R $WHDOXH/

0 DK ' HRHPEHU

QP IARY
* XDIDQMHG YDOHR \WILG SDWNAADWHNV
) QUYDOHR FRAIDMIDOXSSRWY \KHHDXHN
$ WHNVACHAQW DWRADMSZ W IXDUIDQAM FOWHS DAVDUYDDH

&HVBQFRQNIFWXQGHZ UMD B, \WHS HINP HOAFIP HONCFOGH I XOUIQM-Y UHDMG\R | LDIADODXMANRZ GHSE\ WHJIXDUDQAHG SOV 7 KHVH FRQAEFW DUH CFFRXQMG | RU
DVGHULYDAYHY DG FOWHG DAVTIUYDOH 7 KHFRIDMIOXKSSRIY WHHIXOIQMY LY RAH GRME ROWHS (DXAMS, QMIP &RQRIEDAGEVBA HOVR ) LODGRDCBRMRQ
, QG QUIFDIROR 6HMFHG0 RISDIH/ ROQV

0 DK ' HRHPEHJ

QP GRY
0 OIPXP H SRAHXQEUGEP QLLFDNRQDI BHP HOVI RUP RMDIHETONAHYIFGE WHERP SIQ
) LIABRWH SRKHSRMRQR CERYH
$ FRXHGACEL@N DARADMGZ W I XOUDQMHY
BBBBBBBEEB
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7 KH CFRUHG QCELOW DARADAG Z W JXOIQMY LGFOGH/ DQ DB OFH I RUFUGWERWH/R - PIRQDG P LARQDVR 0 DFK DG’ HHPEU UASHAMWHD 7 KH FKOQIH LQ DEBZ DFH LY D
UOAROR P LARQIRJERK\KHWKUHHP ROKVHIGG0 DK DG

$VSOWR WHFRP P HADOP RWDJHIRMWAR WHERP SOQ V3* ,0 HIP HQMRH&RP SIQ SURVIGHYFRP P HIADCP R HRWLCDARY XQGHZ UMY DOGHYAQ) |1RU
FHVEQ JRYHP HOMSRQRUHG QMY \XFK DV) DUQHO CHOGG) WEAHO OF 7KH&RP SDQ KDV DIUHG W LQGEP QI\ \WH IRYHEP HMSRQRIG HOMEY | RUD SRWRQR \WH
FU-GWIM DARADMG Z W FHMEQ R \WH P RADIHY IMKHYLEH/ \MURKIK. D GHBI DMG DAKRIMNY DUDQI HP HWS QGHUWHH DUDQIHP HOV \WH &RP SDQ. RWLCDMY P XA TP 1O
P RMIDIHY/| RUNDBHVR WH JRYHIP HOASRQRIHG HOMNA EDHG RO XQEHZ UMY \WEQELG/\KH \SHAL\ OGP DNVSD P HOM\R WP | RUDVGHALLHG SHAFHQIDHWKDMR G/
WH IPURQAHMIIQ GO/ VHYFGE WHERP S 7KH&RP S VSHA-QEHWKOHR GWAVIGRUWGIHHID YOIUVIRP R R \WHEDQEDDGRH DOGLVWSIFDD
EDHG RQ DI LWABRW H SRXUH I RUDBIMG SHAHQBIHR \WH (R0Q EDDGRH SOV D\KDUHG H SRUKUH Z WK WH JRYHIP HWSRQRUHG HQIWY | RUDD. RWHVIQH FHWR WH WEAG
I LAERW SHFHQEIH \XEVMRAR D FRQUAMID \GHALLLHG P O IP XP SHFHQMIH 7KH&RP SO GHALP LQHY\WH CCELON UHIMAMG VR WLY H SRXUHXMQ) KIMRUFDOBRW H SHUHFH

DQG WH M H OQG WP OQQ) @HR \WH DAMV7KH &RP SO \HYIFHG P LARQ QG PIARQR P RYDIH/ \KEMPAR \WHH GW KD DUDQIHP HOW DY R
0 DK 0 HRAPEU UASHRAYHD DOR Z KIEK DUHFREDAMDE HGE | LWBURINY @H/ROWHXQEHOLQ) P XAVI TP 1O WAMGHMOSURSHINY $ VR 0 DK

WHHP RWDIHY KOG DZ HI KWWG DYHDIH G-BAHYLFH FRYHIDIH UDIR R WP Hv DQG DZ HJIKWMG DYHIH GOQ\WR YOOH UDAR R $VR ' HHPBEU WHH
P RMDIH/ KOG D Z HIKWEG DYHIDIH G-BAVHYEH FRYHIIH UDIR R WP H/ DQG D Z HIK\MG DYHIIH GOQ R YOOH DR R 7KH&RP S KOG (R B UHDAG \R
LGP QULFDNRQKDIZ HHVANBG | RUHMHWHKUHHP RQMVHIEHG0 DK RJ
2 \KHU* XDUDQMY

0 DK " HHPEH)
QP @RV

2 \KHUIXOUDQM-VZ KHIHDP RQWFDQEHGHMP LG5
$ FROHG QCELOW | RURKHI XOLDQM DQGLQE-P QULFDARYY

7KH&RP SO 1/ DOR \KEMPAIR RIKHUI LQDGALDO0 XOUDQMAY DQG LQEHP QU DUDQIHP HOV 7KH&RP SIQ KDV SURVIGHS LQEHP QU DQG I XDUDQM-Y UHDMAG \R CFTXMURQY
QSRR LQYHAR HONVDQGRMHMEQLAMRQWDADHWIIHBGE. [P RY RMHAWMQIV BUTRHY/R UBUAHIBIRYY Z DUIQMYRUFRYHDQVSIRIGGE. WHERP SDQ 7KHH
REQ DR/ DHWSLFDID VVEMPAR YOURXVWP HIP MINRYY CHIGHGE \WHFRQMPWRUE. RSHDNRQR @Y \MFK D/\WIMM/R @P VBNRY , QVRP HFDAHY \WHP [ LP XP SRAQINC
REQDIRQ LV \KEMRAAR FROAMFXDOP WINRY/ Z KLB! LQ RMHUFDAY KK @ MBINRQY DUH QRAVGHAL LHG RUCSSOFCE®! , FOGHGDERHLY  PLAORQDVR 0 DFK DG
" HPBEU R\ LHB P DQMDGRH JXCUDQM UHIDAG \R FHAEIO LOYHAR HOV WH &RP SI) \RG 7KH &RP ST GRHV QRAH SHAWIR PONH DO SD P HOV RQ WHH
JXDUIQAHYDQGLYCRAFDUN Q) Q) CCELOMWNAY DARFADAMG Z W WHHI XODQMY

6LCFAHAHIQR \WHH REQI DNRQY DUH QRAEMANR CP MRV WY QRASRWE®I R GAMP LCHWH P O LP XP - SRIMNDOCP RXQAGH XQEHWWHH IXDIBQMY 7 KH CFRXHG
CCHONAY LGHVIHSE CERYH R QRACFXCH WHRICHS CH MW DARADMG Z W \RG EMCHAMY

$WXUDHH, 4 &RAMIHMERMGHDIRY/ LDAMN

2Q2PREU WH&ERP SI) FRP SOIAG LW IFDAVMMRQ R $ WKUDFH, 4 D GDAQ) FROMXP HUVROMRY/ STARP \WWDAR IHY D UIQIH R VROMRQY \WDAKHS P HAA
FRQMXP HWATI LODCADOGHHGY ) RUDGAWRIOQRP DIRD VHH1 RM  \R WH & RORICDAMG ) LOGADOS\BM HOV LFOG-G LOWHERP SI) VS QQOOB HERVWRQ) RP . IRUWH
\HUHGG' HHP B

3XWNOQAR KH P HJHUDI UHHP HVFRQIY HWRQUGHIDIRQ DY/ Z HODY DEAURIOARP SHODMRQZ DB/OHSD [EGILQ  LODPL R OSSR LP DMD FDK DQG
3UXGHQND) LCDQALOOZRP P RYB\RAN FRQIMIHAKSROS WKUIGFH, 4 T/ CRUHYHP HOAR FHABEQVELI VI RUJURW UYHGV GHAR DARADAGVHIY H SHOHY 9 DUCEGI3WR W
RYHANHSHIRGI URP - DO WRAIK' HHP BHU DVIRGBZ V

$ | ODIEGIBWRIWDHOWKY P LGIRQ QROGIWRICIP RXQA/SD CEG!

$ | 9DUCEGI3WR IWDHIU-DMAKDD P LAIRQ CQDEAWRICIP RXQR P IEARQLY'SD CEG

$ | ODICEGI3WRIWDHIUVDMMID P LARQEXBW\KDQRUHTXIOR P IR CQDEAWRICIP RXQM/SD CEGIHDTOR WHSIRGAR L WHDREQWR $
DQCP RQMNCOR 9 CUCEGBI3UR IWIFKIHYHGP LKV PIARQAYIGGR % P LAIRQOGG 1L P LR
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3D P HOAR \WHDCAWRDOP RXQAP D BEHOFRHBLDAMG L WH&RP ST YIRDMWY FHBIQSUIRYIMRQVR \WHP HIHJDI UHP HQABTXUIQ) LVWRAENH RUUH UDQT URP \BNLQ) FHAMQ
CANRYY LFOXAQ) Z W IWSHRAR\KHP DD HP HQADQGRSHDNRQR $ WK, 4

7 KH FRQMY HOAFRQUGHDARQ QCELOV UH HIHG R CERYH LV W-ERYMG DAIDIUYDOH ) DUYDOH LY GAMP LQHG EDHG RQWH SUMQWIDHR  H SHAMS SD P HON XQEHUWH
DUDQIHP HAGAAUEHG CERYH XMQ) DQIQMIDD GHYHBSHS ROMRQ SUAQ) P RA-DEDHE RQD QP BHUR DWKP SWRYY LGFOGQ) FHIEQ XQREVHYCE®! DAKP SWRQV | RUIXVUMUA
9 DUDEGI3UR LW DG WHI XUWUH SUFHR 3UXGHMD0) LGDADORRP P RQ6WWAN 7 KHI QUYDOHR WH CCELON LV XSEDME HIFK USRI SHIRG Z W FKDQIHVIQ | DUYDDH U-SRIMG
ZIWQ32 WHILGFRP H 7KH IDUYDDH R \WH FROMYHQAFRQUGHDIR) CCELOW ZDV]HE DVR 0 DK DG’ HHPELU 7KH AN EDHG FRP SRHOAR
FRQIMY HWRQUGHIDIRQ LP STAM\KH\KDUH FRXQVRUSXISRAVR  FOBXOMY \WHERP SO0 IV AOWG HIQQIV SHMKDUHZ KHO$ WKUDGRH, 4 i/ CRXD00 DUDEG! 3UR LW DFKLHYHG DY/
R \WHHGR \WHUBRWY SHIRGLVIQH ARWR P LORY D/ WH PRI HWFRQUGHDINRQ SHIRP DFH SHIRG HIGHG RO \WH DSSTACEG WERWY DM 7KHQ® B-UR
\KDUA/MKHG DVSDWR \WHFRQII HOWRQIGHDIRQSD [(EGILQ  Z L@EHEDHGROD SUFHSHMKOH

&ROMUHQW (DELDNY

2 QDORYRQ) EDLV WHERP ST DOGIWUHIXDRY BV IWRSHDIRYY LFOAQ) BEXWRAP LMMGWR \DBV DG RKMHUPMWRP HULQMIDFH SURFHGBUAY DG SURNHY DG
SURFHEUA | RUP HAMY REQIDARQY VR LW FXVIRP HY DQG RHUSDMEY 7 KHH BYEZ VP D WAXOMQ WH P RALLFDIRQ RUHKOR-P HMR - SURFHAHY RUWH P SRR R RHU
CRIRQ SOV LFXAQ) FRIFHQQ) P DEIHP HIARYHILI KWADBY DG RMHUPXAWRP HULQM CFHSURFHEXUAY DG SIRNFHY DG\WHWP LQ) RUFRP SXBMRQR SD P HONMVR PXKRP HY
DOGRM-USOMEY , QFHVIQFDAY Ll DSSURSUDM WHERP ST P D RIHUPAMEP HY RURKHUSDUY WP HADIRQDGP D LGRXURKDLIHY LGFOGQ) WHFRWR \KFK U HADIRD
D LOVDAYHFRAVOQG BIXDRY [1GH/

7TKHERP S LV \V}EMANR WH@OZ VDG BIXDIRY/R IR D05 RM-UMUMG RARY FRFHOQ) \WH LG-DIVIFDIRY USRI DG HAHDF HQAR XQROIP HG RUCEDQERQHG
IXQBY OG5 LV \WEMPAIR DXAVDQG H TP LCDIRQ | RUFRP STOGFH Z W \WHH WXL HOV ) RUDGAWRIIOAVAXAWMRQ R \MHH P DY \FH22 / MIDIRQ QG5 HIXDAY 0 DY
EHBZ

, VWY SRUMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK IGZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDXCCSHURGFRX@G EHP DAMIDD O HAMGD/DUAKOR SD P HONVLQ
FRQQHANRQ Z W \KH P DIVLY GVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SOIWXSRQWWH UAKOVR RSHIDIRYY RUFDK |BZ | RUNKFAK SHIRG 0 DDIHP HQABHINYHY KRZ HyHU
KDAKGNP DM SD P HOVLQ FRIGHANRD Z 1\ WHVH P DIV DVAMUFRQIGHDIRO R CESTFTE®! UMHYHY DGG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRAARD
WH&RP S VI LOGADOERIMRY

/ MIDARQDQG5 HHX@MA) 0 DMV

7KH&RP SO0 LV \KEMPAIR GICOD0G U XORY DRIRY/ 1O WH RAQY FRUHR W BMQHMY 3HIAQ GICODG UIXORY CRIRYY LFOGH SIRHHAQIV UHDMY R
DSHRVR \WH &RP SO v EXMQHMHY DG RSHDINRQ/ WDADUH \SHALLF R IMDGE SURFHHEQIV WDADUH WSLFDOR \WH EXMCHRHY 1Q Z KIFK IWRSHIDAY LFOGQ 1Q ERKN FDH/
BEXMCHAAAKDNDYHEHHD HWHUGYHIAG RUSOFHG LOZ LOG GRZ QWY 6RP HR \WHH SURFHHAQIVKDYH EH EIRXIKWRQEHKDD R YDURXY DXBIHS FIDAHY/R FRP STIDQN , Q
FHMBQ R \WHH P DL \WH STIQIV DUH VHHN.Q) OUIH DOG RULQEHAMP LCDM [P RXQWV LFOXAQ) SXQUYH RUH HP STV GP DIHY 7KH RARRP HR @ADARY RUD U XDRY
P DL DQGWHIDP RQARIDYIHR SRMMIORYDAID SOMAXTIMP H VR \WMDLGKHIH® XRHEO

7KH&RP SI) HAEQKHY DR | RO DIRQ OOG BIXDMAY P DALY Z KHD M SURETEG! WDAD GW KDY EHH LGFXUHG DQG \WWH CP RXQAR \KDABRW FIQ EH UDRIE®D
HXP DAG ) RUGNDIRQDGUIX@RY P DWLYZ KHHDEWP D EHUDRIED SRAUEG! EXWRNRETES! RULY SURECEGI EXWRAHDRIED HANP CEG! QR OFFUOOY HIEEDKHS
EXWKH P DU L SRIMQIIED P DMIDD LY GVFBRHG LFXAQ) P DY QVPMHG EHBZ. 7KH&RP ST HAP DAV\KDAD/R 0 DUFK WHD)JUIDMUIQHR WDRIED
SRWEGI QXA IQH FHVR  CFRUGY BABEDKHS | RUWRH QM DIRQ DG U XDRY P DY 1 RUZ KIFK \KAK 0Q HAP DM PXUHQ® FDQ EH P DEH LY G \KD PLORY $Q
HXP DM LY RADDLGAFDIRQR H SHAMG GW Ul D) RUWH &RP SIQ VP I LP XP SRMEBI BW H SRMUH RQ\KAK P DY 7KH&RP SO UHVEZ V UHBYDQANIQ RP DARQ Z WK
UASHRAR LW QM DR OOG BIXDMAY P DY RQ D TXOWM® DG DQQXCOEDLY DG XSEDA W CFFUOY G\FRXUY DG HAP DMVR UDRIED SRMEB! BW EDHE RQ\KFK
B vV

7KHIRBZ 1IQ) GAVRPXWRQ R QMDIRQ DG XM P DY SURVIGHY DQ XSADM R WRH P DY ADMWHG IQ 1 RM R \WH &RP SDQ TV &RQRIADMS ) LQDEHDOC

VIR HONLGFOG-GLOWHERP SI) V$ QOO0 FBRWRQ) RP . |RUWH\ HUHIGG' HRHP BHU D05 \KRX@ EH UG LO FROUQRIRQ Z 1\ \WH FRP SBIM GAAUSIRYY
SIRMGGLOWH) RP

( VAKHDW HQW [MIDARQ
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7RECEWHB HRYHY 6HMFHY // & Y 0 HMIH ,(F HADO 3WXGHQIDO) LDGADO, F 7KH3 UKGHNDO] QXUDFHERP SDQ R $PHIFD D53 UKGHMO QXUIDFHSIHR // &

,Q0 DK WH STIQN (LB D \KLLE [P HYHS FRP STIQADWHIG) FOIP V DI DQMOIGH HIDOQN | RUVIRDIRQ R WH 1 HZ <RIN ) DOH &@IP V$ FVDQG VHNGQ)
IOAGRYHUHIH  FRP SHODRY DOGWHEGIEP DIHY DWRCH M H/DOGFRW

BHRXUMEY/ WIDARQ
" RHD DMGRQY &KDUBY) / RZWA HADO

,Q0 DK \WHFRXOWAMAHG DQRG-UFRQRIEDIY WV IRNRQZ W5 REHIW DB HIYDIYHD ROBHKDDR 3WKGHMO) LODGHDO, GF Y &KDUBY) / RZW HADOXQGU
WHFCBIRY, QUH3 XGHQIDO) LDGADO, F * HIYDIYH/ MIDIRY

5REHW DBUY &KDUWBV) / RZWH HADO

,Q0 DK WHFRXOVARKHG DY R GHUFRQRICDIY MY IRIRQZ W' RHD DMGRYQ ' HIYDIMHD RQYHKDOR 3UKGHMIOD) LGDGADO, (F Y &KOUBY) / RZW HADD
XQEHMHFBWRY, QUH3 XG0 LDGADO, GF * HIYDIYH/ LI DIRQ &DHXSEDAZ LOEHFRQRIMSZ MWH RHD DIGRQIFIRD

SWKDQHH, 4 /1 &

7KH&RP SO0 KDV UHAHYHG DRLYLOLQYHA DIYH GHP 05 QG RMHULQNXLEY UHIDAG\R WH CESURSUDMAN R $ WKUDGFHY \VKSSBP HMEOKHDIEK SURGANDBY OGP DY
CRIW 7KH&RP SIQ LVARRSHIDIYY Z W U XDMYDGP D BHFRP H\XEWMRWR DEAWR DU XM LOTXLUHYDQG RKHULOAHKA DR/ DG CRNRQY UHIDAG\R KLY P DKL

: LQDP - DPHV* WILQ HADOY YHH\ WIHRKGRBILHY ,(F HADODQGSWKIDFH, 4 // &

,Q) HELOW D0 CP HIGHS SXBIYH FOW CANRQ FRP SIQAHQNBG : LEITP - DPHY/* WILQ HADD'Y YHH\ WIPHKRBILY G | ND + HOGK , QKUDFH , GQRYDIRY/
& +HXGN3@Q, QMPHADUH/+ REQV ,F DGSWKDFH, 4 // & ZDVILGGLOWH S QIMG G\BM/' LMUPASRUWRUWH 6RANHSD' [MUFAR ) GUCD DIBILQY \WDAKH
GH HYEON YIRIOAG WH 5 CANHAHICY |, Q OHFHG DOG & RUXSWR WD) DARYYS$ FWDQG HIDIHS LQ D FRQEILIA. R GH UDXG PXMRP HYWWURIK WH\DBIR @P WG LQEP QW DOG
KRWIMIP KOG LOUKUDGFH SURGEN R LQAVIGOY VHHN.Q) FRP SUHKHUYH P HAFDDLQMKUDGFH 7 KH FRP SIIQAVHHNY XQUSHALLHG WGB! P DIHY GHROWDARY  DOG LOMQRMYH
UHIH

2 WHJO DMAY

" RGI& 6WCHY 3), HADO
Q$SUO  GHHYEQNILBGDP RIRQ\WR G\P IWAKHFRP SIQN

5 X/
9DUCEBI3 URGFRW

7KH&RP S KDV BFHYHG UIXORY  LONXLIRY DQG BIXHW | RULQRIP DIRQ 1URP \WBIM DG | HEHDOUWH XDRY LFXAQ) DVKESRHD IURP WH 8 6 6HRXUMY OOG
([ FKOQH &RP P MWIRQ FRIFHQQ) \WH CESURSUDMHN R YOULE®! SIRGAWDBY DG WSO HOATRMW 7KH &RP S LV FRRSHIDIY) Z W WHIXORY OQG PD BHFRP H
\XEVRAR DEAWR DO XORY LOTXLUHYDQG RKHUCRNRQ/ UHIDAG\R KLY P DKL

6XP P DU

7KH&RP SO0 V@M DARQ DG W XA P DAKLY DUH\KEMANR P D). XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHERRG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRYY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRXT EHP DAUDI) O HAKMGE. DD XGIP DM XQ DYRUEGI BAROWROR SHIAQ
O DIRQOG U XDRY P DY G-BHEQ LQSOWXSROWHUAKXWVR RSHDIRQ/RUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ IV QN DIRQ 06
WIXDRY P DY LD DOR SRME®! WDALQ FHIEEQ FDAY DQ XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIEQ) @MDAR) RUUIXDRY P DMLY FRXT KDYH D P DMULC
DGYHYH HI HRARQ \WH &RP SDQ V| LCOGADOWEIM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHG RQLQ RUP DIRQ FXUHR® NCRZ QWR IVWAKH XGP DM RARRP HR DSHAQ)
OMDIRY DG BIXDMARY P DN D\MIFRQIGADIR) R CESTFTEG! UAHYHY DG WKW AR LGP QILFDARY LY QRAGNHD R KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW
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BKOUHKRTEHY' IMMEXWRQY

2Q0D 3UG-RND) LDEADVYROGR ' LR LGRSDHE WH & RP S0 I/ PXUHAKDLH UH-BXUFKDVH DARR DR RUWH SHIRG | URP - DAY
" HHPEHU =) P LARQ EUQILQ) \WHDIJWIDMWKDHUBXUKDHDAKRUY DIROWR. BLARQ

\RURXIK
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,7(0 0%$1$*(0(17%' ,6&866,21%$1' $1%$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

7$% ( 2) &217(176

30JH
2 YHMY
829
PSPV D/ RZ . QMBS DM( QLR HON _
5 HXOWR 2 SHDARQV _
S&RORIDME5 HXWR 2 SHDIRY/ _
_6HIP HY/% HXWR 2 SHDIRY/ _
BHIP HYD HDKUBY _
PSR ) RHJQ&XUWHR ([ AKDBQIHS DMV _
$ FFRXOAQ) 3RTAHY 3 URORXCRHP HON
SHXWR 2 SHDARQVE\ 6HIP HQV _
3*.0
8 6 YOMCHMY _
5 HNIP HOV _
* URXS , QXUDCHH _
L QA0S AW/ _
~QEVIGQEO UH _
SWXIDHAH.4 _
_ QMIDNRCDD/MCHAMY _
_&RERDMOOG2 \WHJ _
~ LYHIMGDOGS XQRI1 YoMCHAMY _
SERHGUBEN'_LYMRD
QFRP H7O B _
([ SHUHOAH'S DM5 & ROMPWRTHU/ LDEIOARY $ WHNVEXSSRIMY ( [ SHIHFH5 DMG & ROMDPKRTHJ/ [DEIOAYDOG 2 WHJS HIDMS . QYR HOV _
9 DODAROR $ WHVDOG/ LDELOWHY _
2 HOHDGS FRRXQW QYEWR HOW _
1 ITXIGW DOG & DEMICE HRXUAY
5DV _
2 11 YODOFHEKHYS UDQIEP HON .

0 DIIHPHUV' WAXWIRQ DQG $Q@OMY R ) I(DIAD0&RIAWR) D5 SHXWR 2 SHDIRY 30°  $°  DEGHMAY WH FRORIEDMG ILDGADOFRQEUR) R 3 UKGHMIC
) LOGADO, F 3 3UKGHMDO 3 3UKGHADO) LQDGADD 33), © RIBWHE&RPSDQ” DVR 0 DUK FRPSDUGZIW' HHPEHU DQG LW FRQRICDAMG HXWVR
RSHDIRQ/ IRUWHWUHH P RQMVHIGHG 0 DURK DG <RX WKRXTS UHDG \WH | RTBZ L DDOMY R RXUFRQRIEDAG [ LCDGADOFRIGURY DG HAWR RSHDIRY/LQ
FRMMQURQZINWHO * $ \WH3 SIWN) CARY VHRAIRQ DQG\WH DXAWS &RQRIEDMS) LDQFDOSVIAP HW LFOGHG LOWH&RP SDQ WS QQOOBHERWRY) RP . IRUMH
\HUHGG' HHPEU DV ZHIDDV \WH B HON XQEHU? ) RZDUG/ RRNGY 6\BAP HOV' DG WH 8 OXAWS , QMIP &RQRICDMS ) LCDGFLDOGBAP HON LGFOGHS
HOHZ KHHIQWLYA XDUMD 5HERIWRD) RP - 4
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2 YHMH

3UXGHQIND) LQOGADO D | LQDIADOVHYIFHY BDGHUZ WK CSSUR LP DAD WIARQR DXHNV XQG-UP DEIHP HUADVR 0 DK KDV RSHIDIRQY SUP DU 1O \WH
8 QWGE\IAVR $PHIFD 38 6 $\D ( XURSHDQG/ DMD$ P HIFD 7 KURKIK RANKEMGDUHY DGO DM Z HRIHUDZ IGHOUD R | LCDRDOSURGAW DG \HYIFHY LFOAQ)
QHIQXUDGFH DO BN HOAHIDAG VHYLFHY P XWD0 XQBY DQG LOYHAR HOAP DDIHP HOM: HRHHUWHH SURGAN DG VHLYLFHY VR LB YLGKOODGGE LOAMMMRDOPXWRP HY
WURKIK RHR WH DU HINAMMEMRQ GHE RINWLOWH | LADTADDHY VLGB

2 XUSUGASOORSHDIRY/FRQIMAR 3* 0 RXUJGEDOLQYHAR HOAP DEIHP HUWBMGHW RXUS 6 96MGHIAY FRODMMY R RXUS HIHP HOWV* IRXS , QIKUDGFH , QAYIGKTC
$ ANV ,AYICAY UHDGS WKIDFH, 4 BMGHMY  RXU, QMEDIRIDYOMGHARY \WHEGHE %BAN GYIMRQ DOG RXU&RSRUIDM DOQG 2 WHURSHIDIRYY 7 KH&GRHE BN
QAYIMRQLY CAFRXQAG | RUDY D GYHUAMS EXMGH WDALY U-ERIMG VFEDUDMD 1URP \KH'  LYHUAG DG 5 XQ R 96MGHIHY WDADH LFOGHS LQ &RERIDM DG 2 WHU ' LYRUMG DQG
5XQRI 9OMGHIAY FROMMR BXMGHARY WDAKDYH EHHD RUZ LODEH \RTS RUH WG LFOGQ) EXMQHRHY \WDAKDYH BHHD SOFHG L Z LG GRZ Q WMV \WDAGR CRATXOD |1RU
3 QVARQIMHG RSHDIRYY  CFFRXQIY WD HQAKQGHUIHGHIED CFAHBWG DFFRXQIY) SUGASBY 1O WH 8 QWG 6\BM/R $PHIFD 38 6 * $$3° 2 XUSRSRUDM DJG 2 WHJ
RSHDNRQVLGFOGHFRSRDM AP VDG LQUDIYHAKDADHQRATERFDMG R EMCHNAHIP HOVDVZ HOD/WH' LYHWAGDQG5 XQ R Y9MQHRAYGAFUEHGCERYH

: HDMIEAMI LDGRQ) FRAIVVR HIFK VHIP HOWEDHG ROWHIP RXQIR 1LDAQ) XVHGE HIFK VHIP HOWH FOGQ [ LCDGAQ) FRWWDWRADMS Z W FRERIDMG-EWZ KIFK DA
UH GRAGLORXUSRBRDM D5 2 WHURSH.IDARYY 7 KHQHNQMIR HONGFRP HR' HIFK VHIP HQAGFOGHY HDQQIVRQWH P RXQAR . FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADL
R \XSSRIVWHUMNYR \KDNHIP HQW

0 DIIHP HQAH SHRV WDAUAXOV Z LOFRQMH R EHHIWURP RAUGLIHIQMDMG P L, R P ONHAGDEQ) BXMGHAHY WDAFRP SBP HOAHFK RM-UVR SURVIGH FRP SHIVYH
DGYDQMHY HUQQIV A YHI LFDNRQ DG FOSMIDEHH IWI URP D EDIRHG UM SIR LG © KLBIFKDIBIHVH WMAIQWHIRP R DEZ. LOMIWADM HMURGP HOWVHH? P SCRAR D
| RZ , QMIWB DM( QMR HWEHBZ | HHFRP SUPWRQLQRHMEIOR RXUBXMCHAHY DG RMHUP DUNHNVIRRY LFOGQ) P CFURHFRGRP LF VAN DQG P DNHABMXSNRQUAXKEY
IRP \WH&29,"  SOUEPIF 2 829, ~ EHBZ ZHH SHAAKDARXUBMGHAHYZ LEDSURGAH DSSURSUDM UMY | RUKH FXUMHOAP DNHAHONMLRP HOV: HEHDHYHZ H
DUH Z HIDSRMRGHS VR VIS LR P DINARSSRUMQMNAY R P HHAKH HYRIIQ) GHB/ R LOAYIGTDRMRP HY Z RINSOFH FOHOV OQG VRAHWV DAGUIH 2 XUPL[ R KUK TXODW
SURKRIRY UANHP HOADQG LOYHAR HQAP DI HP HOABXMGHAHY HITEBY XV VR RN HIVROMRQY/ \WDAFRYHUD EURDG WDQIHR 1 LGDQADOGHHBY 06 \R HYDIH Z W RAUFTHON WURKIK
P XGB! FKOQCHY LFOGQ) WH CELOW R VHIVROWRQY CFURW D EIRDG \RAR HARQRP LF \GHRKP WURKIK $ WXUIGFH, 4 IV QJMBDSDARP : HOP R H SDOG RAUDGIMALED!
P DNHAVEXIGE GH-SHUDGE BRI HUDWY) UHIRQKLSVZ WK PP HY DG FIHNV DOGP HIQQI XT LP SIRYHWHUILQDGADCY HIHY

, QRUEHMR | XUNHULGRUDHRXUFRP SHIMYH CGYDQEIH Z HOWHZ RINGQ R HKOGPHWHH SHIHIFHR RXUPXEP HYDOGWWHFCSIE MEVR RUBMCHARY Z KIFK Z HH SHAW
Z LQDOBR KHS X0 HLP SRHEP DULQY ,Q Z HOXGKHS SIRIUP VIQ SXAYKWR WHH REMPYHY \RDAZ LEDUKONQ P XM HIULQMIR HOVIQWKGREI\ W AP VDG
HP SE HHUANAIQ) DV Z HIDDV \HYH.DGRH DQG UHIDAG FKDUIHY Z KLFK Z HH SHRAZ LEOUAKXONQ LI QU LFDQAY, SHOHH I LFLHIFLHY RYHWHGH VWHYHIDO, FDY ) RAWHWUHHP RQMY
HIEHG0 DK WHIP SSPARWHERP SIQ V. UAKOVIURP \WHHSUIRIULP VZ D/DEHH IWR P LARQOGG DVR 0 DK Z HFRQIMDHWR WP DQROWIFN
\R CFPXP XDMOSSIR [P DM P LAIRQR DQXOOXQ UDMFRWADQIVE, WHHIGR

&29,'

%GR LOWKH | LWHXOUMUIR WHRABMINR WHQRFOFRIRDALKY 3829, FUDAG H WP H\WHW DQG QVSIRQ LQWH IGEDOHRGRP\ D06 | (QDEALC
P DNV DQG HBYDMS P RUDIMY DG P RIGW H SHIHIFH | RUWH JEEDOSRSXOMIRY 7 KH SOUE-P LF FRQMHV R P SCRARXUUAKOVR RSHIDIRQY 1O \WH PXUHASHIRG DG LV
H SHRAMG\R FRQMHR EHDGUYHUR 1 XMUHLP SRV RAUUKIVR RSHIDIRQY 7KH&RP SDQ. KDVABNHVHYHIDOP HDKUA/VR P DD HWHLP SCFWR WY FUMY 7 KHCRXDODOG
H SHRAMGLP SCAWR WHAHHYHWVOQG RMHULM VDHLGFOGHELOWHI RTBZ LQ) XSADM

C2XBR &29,  \GHAILF RABRNFRMGHDIRYYI RUFHMIQR RAUBMGHYLFOGHWHI RTBZ Q)
8 6 9HMQHRHY
SHMHPHY $ FFRXQADOH/LORXUI XHYMEHEMQHNVP D FRQMMHVREHLP STRMGE. HBYDMG SOMASOQAZ WG LY DCCRMW GHWR\WHIP SCFVR 829, ,QRWU

LOAMANRIOLQYHAR HWBRGENEMGHN JLYHQWDAP O R \WH SURGAEW DRKP HERQJHYW UM HBYDAGGYHYR P RNV UAKGMY |URP &29,"  PD FRQMH
R FRQUEXM\R D
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KUKHJBYHOR XQGHZ UMEY JOQV 7KHSDQEP IFP D' DORLP SCRADBY YROP H/DQG\WHXWI DIRQR Z RNSOFHEHH W

* URXS ,QXIDFH : HHSHAR29,"  \R FRQMXH R FRQMEX\M Vi HBYDAG GYHY R P RV UAKGMY 1O LGFUDHS M H LQXUIDFH FOIP V IQ \WH GDUWRP  ,Q
DEAWRY Z HH SHAAHBYDAG XQHP SBR P AR GUYH LGRU-DHE GMELQW FOIP VIQWLY BXMCHW 7KHSDQG-P IF P D DOR LP SCRAWDBY YROP HY DG WH X\ DIRQ R
Z RINSOFHEHH W

,QAYIGOT UH ;: HH SHWE29," R ARQMDHWR FROMEXMR HBYDMG GYHYR P RUDIMV UAKANY LOLGFUDHGE @ HIQXIDFHFOIP VIQWHQDUWLP |, QDEAWRD
Z KI®BIZ HKDHVHHOWRQ VDBVR NA - SURGFW \RADOAMCAQ) DARADMSZ W29, FRXGSDGYHIHD [P SDRADBY SIRGHRWIQWHQHDUWLP

, QMLCDARDO MY

7 KURKIK \WH | LW XOUMUR Z H ARG W \FH DQ HBYDAG GYHOR FOIPVOHWR&29," P RU® LQYA LODGG-CEI) KRZ HYHU H SHOHYV\R \KSSRWRXU
FLSWYH DI HQNV KDYH GRUDHG UIQULEDQ® FRP SDBHG \R -CEQKD/GFOBGWER&29,"  GIYHOMEBAVR HPHIHRA 1Q RGH\KDAZ DV LQ HI HRAIURP
-DQ@Y WO DFK DQEDVHRDG P RIHIREAHE ROVGHALLLE SUH HAMUAYZ LW P RUHFROFHOUDAG UMERQ/ WDAYH SHRMGWR EHIQH | HFWURP $ SUOMIRKIK PLGO D)
$ V\WHIGEDOSDOEP LE FRQMER HYRYH I XUWWHOWIKAMQQ) R 829, UMMRIRVLY SRAUEG! ERK Q- 500G LORKM-UP DNV DIGG-BHIEQ) RQWH\GHALLE
AP WIFHYDQG I HRIUDSKIHYLP SCAMG FRXESDEYHYHD LP STRARXUNIBY SIRGHRNVI RUDSHIRGR WP H : HEHIHYHRXUGHHEY EDHGVHIGY DGG-DN SURMARQIRRXY
DUHHYHQP RUH YDOTEBIVR FRQXP HYEDHERQWHIGEDCH SHIHFHR 829,  DJGZ LOKHS \KSSRYMHFRQMHGEY WP JURZWR RAUBMQHRHY

| SHXOWR 2 SHDIRQ 6HH2 5HXOVR 2 SHDIRY/ D52 5HXAVR 2 SHDMRY/E 6HIP HIWIRUDGVAXWRQR UAXIVI RAKHI LLYXTXOUMR

L QHARHNBRIRT KB \WH HFRRP\  FRQMHY \R UHRSHD OQG UWFRHUIURP WH IP SCFVR &29,' WHIH FRXQS WMDEH SHIRG/ R YRIDMIW 7 KH P DNHA
H SHABIRQY | RUFUHEWP LI UDNRQ DQG UHIMMG GWHY FRQMH R G-RUDH 7 KHVERRLY P RIWP SCRAMG B WH SDOG-P I LFOGQ) HHJ\  FRQAP HUR FOFDODOG UABIC
UHDAMG LOYHIT HOV KDYH VBWG \R BFRHUBX(P D @) WH JHHIIDHARGRP LE LP SURYHP HOWVMHH 32 * HHIDOS FFRXQA/QYHWR HON | RUDGAMRIDIQRP DIRY ,Q
FHVEQLOQABIRHY \WHERP SO P D DIUHWR P RAL\ DQLQYHAR HWR SURYIGH I RIB-IUDFH Z KLFK JUDQIWVERURZ HY DGAWRDONP H\WR P DNHSD P HOV $ VR 0 DK

D5SUR LP DMD R \RBDLQMHIAG DAV Z HH P RAILHG R DIRZ. |RUTP LWMG | RIEFDUDGFH 8 QGHUWHMP VR [ RIB-DUDGRH \WH ERURZ HULY DERZ H3\R GH HUD
SRUMRQR FXUHY HOUSUGH SDODQG RUQAMAMNED, P HOVI RUDVKRWEHIRG HJ P ROAY 7 KHAHGH HUDY CFRUXH DEAWR DO QAUMWDOG GR QRAKDYHDP DMUDCEP SRV
RQRXULQYHR HAYDOH

. 6DBVDQG) BZ' 6HH32 6HIP HYB HXOWVR 2 SHDIRYY |RUDGVRXWIROR \DBYDQG! GZ VIQHFK R RANHIP HOV

| 8 EHZ WY 5HXIV , Q\KH | LIWDOWUR ZHHUPDMWDAR29," KOG DQHAGH DIYH P STRANRQ RXUXQEHZ UMY WOV UH BRI XQ DYRIEG! P RUSDNV
P STFWLQRXU* URXS , QXUDFH DG, QAVIGAY LLIHEXMCHAHY SOMDED RIVAAR. | DYRIEGIP RMUDW LP STAVIQRXUS NP HORBMQHY * RQJ IRZ DG Z HHAWP DM
WDARXUGHAXQEHZ UMY UAKOVZ LGDEH DGYHYHD P STPAGE C5SIR IPDMD P LAIRQIRUHYHY LGRBP HED | DBDMY LQKH 8 QMG 6\BIMY KRZ HYHU \KH
XGP DMLP STRNRQRXUXQEHZ UM UHKOVZ LEIGE-BHIG RO CRRW\XAK D/ DQLQKUHIVIIH JHRIUDSKLE FRIFHUDARY LOQUKUHS YHIXY XQQUKUHG SRIXOMINRQV TP RY \WH
| DEDMY \WHWDQP DAELQW DG YILXBEFHR \WWH YLV LGFOGQ) WH SRMADO RUIXWKHUP XA DQGWH\SHHGOQGHILFDR R WH YORFLGHURTRON: - KLBIQHDUWP
YLV QWP WRQ WP OV KUK WH YOFAGH URTRAWFRQIXHY DADQ HIHAMH SCFH Z W O RMWKDD R \WH 8 6 DXOVSRIX@MRY BFHYLQY) DAGDIMWRH GRH
FROMTXHD® WHERP S PAHO® H SHAVKDAKHLP SCRVI URP WH SOQE-P LF RQRXUGRP HAF EXMGHRAY Z LaODWEVAR P RGH DM LOWH HFRQG TXOWUR 6H
32 SHXOVR 2 SHDMRY/E 6HIP HQVIRUDAVRAMRQR P RV H SHIHFHIQHIFK R RXUMAIP HON Z KHIHCSSTFCE®!

. SN0 DUHPH,  3UKGHINIOKDY D UREXWAIMA P ORI HP HOAMUZP HZ RUN \KDAYHHNY VR HOUKUA Z H FDQ | XOLERXUPARP HU BIXOARY 05 RAHUMEN-KRTHUJREQ DIRY/
XQFUDUWIJHR WV \FHIURYE P OQEQQY \WH DSSURSUDM EDDIRH EHE HHD \WH &RP SDQ TV UARXUAHY OQG UMY H HYDOOM WH &RP SO0 v H SRKUHWR WY/
XQEHUIRUBRA/ HRFPIF 67$7 * $$3 DOGAIXNAW

2 XUUMN P DQIHP HQWUZP HZ RUN LGFRUSRUDAMAFYHHVR YHY VEYHH VIR CFURW HDANY LOAAINDMY FUEWP LIUDNRQ DG GH DAV PAUMARY DG SDQE-P LFV 7KLY
I WP HZ RN LQFOGHY DVGHALLF 3 SOQE-P LF DQGVHOR! " \FHIUR Z MW DP RMBDWV FOOP W H WDLQXUHG G-DRVSHJ QYH/LQWH I LYY HIU EDHGRQDP RGHD

@ IQMBHBMROR \KH 6SDQK) XH SHIHFHWDAY DRI HGZ W P R XORY [P HZ RV 7 KHWUHW VFHIDUR DWXP H/DQ
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HYHD GMMEXWROR LRBDAHG P RADINWY CFURK/\WH SRIXDANRY Z KLFK LY P RUH SXQUWHWR RAUBMCHV WO RUPUHIKQGHNIEQI R &29," PRIV ZKIFK LV
\KOLSO N HO\WZ DGREUDIHY $ VWHE2 9, SDQEP LE FRMXHAR XQRTS Z HFRQIMXHR XSEDMRXUDCDOMY DG VENHP DI HP HOATRMRQYLQUASROHWR LY
\GHALLLE HYHQW

$VR 0 DK \WH&29 ' SDQEP LF KDY QRABHIAKHG WH P RIWWHYHHGYHY R | LCDGADOLP SRV LFOGHG LOWH &RP SDQ v MW WY, QDBAWRQ ZH
H SHPWKH P SSPAR &29 ' UHDMG FOIP VR BHP RGHDMG B \WH BDDICRH BRATHHQ RXUP RMIIDW H SRAXUH VXK DV 1Q RXU, @AYIGDY LHDG* URXS , QXUDFH

BXMGHAAY DG RAUGRI YUY H SRAKUH \KFK DVLQRXUS HIHP HINBMQHN

. 5IW) CARL 7KH&29,  SOQEPLF KDV DGHIHD 1P SCRMS RUUAKOVR RSHIDIRYY |LGDADDSRMRY LOMIF HIWSRWRIR Q7 EXMGHN RSSRWQWY DOG
RSHDMRY/ DJGWHHLP SCRVDHH SHRAMG\R FRQMXH ) RUDGAURIDOLG RIP DIRQ ROWH UMW\ RUBMGHVSRHGE, WH&29,'  SOEPLF FH35LW) CRRY
LFOG-GIQWHERP S0 V$ QOO HSRYWRY) RP . |RUH\ HOUHDGHS' HHP BHU

| OBMCHVERAMDW 7KIRIKRAMHE29,” SDQEP IF Z HKDYHEHHQH HRAMY RUBXMGHN FROMXAW SURRFRVAR HOKUHRXUHP SR HAVDUHVD HDQGCEGIWR VHYH
RXUPAEP HY 7 KIVIGFOGHGHI HRIYHD \WDQMRICQ) WHYDIWP DNRUMW R RXUHP SBR HAVVR UHP RMZ RUN DWEQIHP HOV

: HEHIHYHDER RUBMQHAHY FOQVKWEIQ UHP RMZ RUN DQG\RADOAMBCAQ) | RUDQLQGH LW SHIRG Z KB HQKUQ) WDNFUIMFDOEXMQHW RSHIDIRQY DHVKMEBIGHS |, Q
DEAWR) ZHOHP DL &29,"  UHDMGLP STFVRQWILG SOV SURMGHGVHYLFHY DG AR CRADQIALSDM\LI G LEDQAQAMIXSIRQLQ FUMFDCRSH.DARY/

,P SDAMR D/ RZ , QMHME DIM( QULRP HQW

$ VD IGEDO LGADOHYIFHVARP SIQ. P DNHAQAUAINDM/DHDNA GUIYHUR RXUBKOVR RSHIDARYY QG | LODGADOFRGAWRY &KOQJHYIQ LOMADAY FDQOH HAWRU
UAXOVR RSHDRQY DG RURXUI LDGADCAROGURQIQVHYHIICY D V LGFOGQY) | DYRIEGIRUDGHIHLP SSPMR

T LM HOAHDAG CRMW LFOAQ) LM HOAGRRP H UMY GHAQMIANP DLILQY GHAIQYHNT HVWSUHDG AKXV Q. PRH DM/ P RWWDIH G0Q S0 P HQV
DOGEREGUGEP SIRY
KHEILQ) FRAVOQGRMHUUM P WM DARQCRRYANY
LQXUIDFHUHYHGYHY P DN SHIHFHWKH XSVDQGIP RW DIRQR ERNGHHWHGSRIA CFDAMROFRIW 3 $&° DG YOOHR BMGHVIFTXLG 392 %%
FXVIRP HUDFFRXQAYDOHY LFOGQ) WHULP STRARQI HHLGRRP H
IDUYDOHR  DQGSRWEBILP SOLP HOVRY LQBQILEGIDAMHVKAK D/IRREZ LGD
SURGANR I HIQIV GALIQI HDMUWY FUHEWY IDMDQG\DBVPL DG
SRIA KREHUEHDMRU LGFOAQ) \KUWHIG-URUZ WG DR

+H +H+ +H +H H

) RUP RIHLQ RUP DARQRQLQMMNDMUMY \FH35 WN) CRRY? 0 DUN/B W LFOGGLIORAUS QOO HSRWRQ) RP . IRUKH\ HOUHGG' HRH-P EHU

6HHEHBZ. | RUGVAXWLRQY UHIDMG R \KH PXUHQNQMBANDAM HYLREP HOVLORXUNE R GLIHWAP CUNHN \WHS 6 DOG- 0500 WHFRP SRUMROR  RXULQAUDFHACEL O DG
SRIA KREHCFFRXQNEDDIFHY DOG\WHK\ SRHIFDOLP SRR RXULQYHWY HOABIAG UAXOVLL \MHVHLQMIMADMHMURGP HIWDUHKWEIGHS

8 6 2 SHDIRY/H FOAQ) \WHERHGUBFN' [MMRQ

, QMIDM/IQWHS 6 KDYHH SHIHZFHE DVKWEGHE SHIRG R KIMELEDD GZ GYHY Z W AHYSIQ BHIFKP DNV UFKQ) IQUIFDQABZ V KU P DUNANFRQAURY DG
HYHON P DNHXQRHMBQWHWP L) TP RQAIGG P SIFAR O PRGHMY SRIR. G-AMRQY/E! \KH) H3HD05 FAYH FKOQIHY IQLOMIMADM/P D LP STRARXUUH QN HOAY LHT/
SUP DU 1 RURKULQMAR HRWLQ 1 H3 P DMUNY VHRXUMYY DQG FRP P HIADOP RMDIH GO0/ $ VIQMMNIDM/ G-RICH RXUUHQYHAR HOAY IHTP D EHEHBZ RXURYHIDDSRWRIR
\ IHG AKX 1Q O XQ DYRIEG P STPAR FDQQIV &RMYHD DY LQMIKADM/ UMH RXUUHQYHAR HOA LHTS P D H FHHG \WH RYH.DSRWRIR | LHT UAXAY 1Q DI DYRITE®
[P SCPAR HOQQIV

) RUKH JHHIDOCFFRXQAVKSSRIY) RXUS 6 %8MGHARY DG RXU&RSRIDM D5 2 \WHURSHIDINRYY Z HIHKIP DM DOQAOSUGA.SI08D, P HIV DG SUHED P HOVWDAZ HZ RX@
EH UTXUHG VR UHQYHWAIR EH DSSUR LP DMD R \KH L] H5 P DXUNY VHRXUMY DQG FRP P HIFLDOP RMYDIH (R0Q SRUNRTRY \MURXIK 7KH SRWRQR \WH JHHIDOTFFRXQY
DIMEX\EEGI\VR WHHRSH.DNRQVKD/CBSUR LP DAD BQROR \KFK DAHV EDHGRQGHNW LQY YOOH DVR 0 DWK 7 KHDHIIHSRWRIR\ LHIS | RUI L HGP DXUMY
\HRXUMEY DG FRP P HIADCP RMDHETOVLYCSSUR LP DAD DVR 0 DK
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,FOGGIQWH  HARQR 11 H5P DM VHRXUMEY DG FRP P HIADOP RWOIH GO0V DUHCSSUR LP DAMD BLARQ\WDADUH\XEMPNR FDTRUUHE-P SIWRQ | HDXUA/ D
WHIMKH Y ROMRQ DG KDHDZ HIKMGDHIIHIQMWANDMR C5SR IPDMD 21V HOR) OSSR PDMD  FRQEIQSIRYIMRYVI RUSWED P HOABWP PV |, | ZH
UHOQMWNAKHXGGSD P HIVRUSUHED P HQV RAKEMPAR DSUHED P HQWHH DAIDMYEHBZ. \WHPXUHABRWRIR\ HT [FOGQ) LOVRP HFDA/DADM/EHERZ WRHJIXOUDQMG
XQEHURXULQAUDGFH FROMPN 1 X\MUH RSHIDMY UAXOV Z LODEH LP STRMG VR WH H WAZ H GR QRVRUDUIH XQEGI R HAH FUHEMY) DAY RQLQIRFH EGANWVR BMGHW RU
HIHRARYHD XM} HRMHIDRHNICELOW P DCDI HP HINADAD LHYGAAUEHGEHBZ. LQREHAR P DQEIQPXUHMHAQMIANP DILQ/

7 KHI RIBZ LQ) \EEGIVANI RW \WHLQKUDGFH QCELOMWY DG SRIA KRUHUDAFRXQAEDDAHVR RXUS 6 2 SHIDRQ/H FOAQ) WHEGRHEYERN' LYIMRD B\ WSH | RAKHEM
|QAFDMS

$VR
0 DK

LQEIARY

/ RY GADNRLQKUIDFHSIRGEWZ W1 L H5 005 I XODQM-G\MP V

&ROUFWZ 1\ DOMMEEGIFUHAMEY (DM/AXENMAAMR JXODQAHGP LQP XP V

3DUASDNY FROMFNZ KHHLQYHIY HIAGRRP HUMI XGNP DAMD CFRXH/AR FROVERNRTHY
7RID

7KH ELQRQ CERYH UHDAMY R (R GAUDNRQ SURGEW KK DV JURXS DM \NUKPXUHG \FNBP HON DG RNHULQXUDGRH SURGXRN \WDAKDYH 1 1 HG DG JXOUIOM-G
WPV |RUZ KIEK XQGHDLQ) DAHNP D KDYHR EHUHQHING DAQALUADA/ \WDAUH GZ HAKDQ SRWRIR DM © HVHHN\R P M DMWKHLP SCRWR DSIRIRQIHGBZ. LQMIANDM
HOMURGP HOAWRQ\KHH FRQIFVWURXI K DAHNICELOW P DRI HP HOADY QARG XUWHUEHBZ

7KH  EQRQCERYHUHDAM/\R FROMFVZ W FUHEWY UDMAKDAP D, EHOEWMMG RAHWH@OHR WH FROMPMKXEMPAR JXOLIOM-GP LQP XP V $ GRRXIK ZHP D KD/H
\WH CELOW \R GZ HUFBHEWD UDMY/| RUWRVH FRQAMFW CERYH I XOUIQA-G P LGP XP V RXUZ LAQIGHWWR GRVRP D EHAP MGE. FRP SHIMWH SUAKKUY 7 KHI RIBZ LQJ \BEGIVHNV
| RN WH UHIDAG CFFRXQAVDDHVE. DQIHR JXOUIQMGP IQP XP FUHEWY DM DQGWHUHDAGUIIHR WHGL HHIFH IQEDIVSRQN 3ESV  BHEHQUDM/EHQ) FUHEWG\R
FRUEFKRTHYDVR 0 DFK DOG\WHUASHRYHIXOUDQM-GP LQP XP V

$ FFRXQ® DOHVZ WK $ GXWEEGIE LHAWQ) 5 DIM/EXENFR* XDLDQM-GO0 LGP XP V

* rDAMUWDQ
$W ESVDERMH ESVDERYH ESVDERH ESVDERMH
IXDDOMG IXDLDOMES IXDLDOMES IXDDOMES IXDDOMG
P QP XP P QP XP P QP XP P1QP XP P QP XP 7RO
LQEITRY
5DQHR * XOLDQMAS0 LQP XP
&UHAWQ) 5 DM/
| HAV\KDD
* DMAKDD
7RED
SHAQMHR \RED
BBBBEBBBEB

, GFOG/CBS LP DA BARQUADME\R FRQMFWWDAP SRVHDP DUNAMDOHDENWE QA WHLQMHXMG TP RXQAY QRAHIEVR P DIMUMY

7KHUPDQQ  HACOROR LQXUIFHIEMNY DG SRR KREHIDFFRXQAEDDGRHY LOWHH RSHDNRQY UHDMM/AR SOMASDN FRQUIFWVI RUZ KLFK \WHLQMHWR HONCGFRP H
UMNLYH SHRMGVR XGNP DMD CFROHVR FROMPNREHY 7 KHFUHEM) UDAK| RAKHVHFRQALFV DUHSHIRGFDED DEWMMG EDHG RQWH UIMQ HILGHG ROWHUHDME DAHV

$WHP Q) DK\ SREANFDOFHIUR Z KHHWHDHDIH - \HUS 6 7UDXY DMLY Z KIFK LV UDRIE® FROMMZ W UFHOADAY | RUWH SHIRG | URP $ SUO

WURIK 0 DK DQG FUEWSUHIBY WP DQXQFKOQHE I URP. DYHIIHGYHY H SHIHIFHG GAUQ) \WH | LKA Z HHXP DAMWKDAKH XQ D/RITEGILP STRAR
CHALQYHAR FOMGFRPHR UHQHAMY CRIYMEY LGFOGQ) VAKHEXBG P DMUMAY DG HANP DAG SUED P HQV R 11 HG P DMUMEY DG FRP P HADOP RMDIH DQG RKHU GDQY
H FOQAQ) DAHVXSSRWY) SOMASDNY FROMAN ZRXGEHEHEHD PIARQOEG P LARQIRMHSHIRGIRP $ SUO WURAIK O DUK
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,Q REHUWR P M DM WH XQ DYRIE®! [P STRMKDAD GZ  LQMIMMDM HMUREP HAKDY R RXUGHAIQAMAP DLUILQY ZH HP SR D SURTRIYH DAHNICELAW P ORI HP HA
SIRIUP  Z KLFK LGFOGH MADAD LF DAVHADIRFDNRQ DG KHEILQ) DADLHYZ QD AVASICHS UM P DEDIHP HONUEP HZ RN 7 KFVHREM LEVAHHN R P DK \WH FKOUR MMV R
RXUSIRGEN DG R FRAHD CESU P DM WH LOMMALDM VLYW R \KH DAV Z WK WH HXWP DAG LOMBMADM VHLYWY R \WH SIRSENCEONY 2 XU DAANTEQN
P DEIHP HYBURIUP DOR KH3VP DIIHGADMRQJICEV PAUMEA DG RKHIUMYEHE HHD DAHNVDQG ACEOMNAMRIK \IWHXVHR GHIYDIYHY : HDGHWARYG P LF SURFHWVDY/
SIRGPWFKDQIH DYFXWRP HIBHKDYLRURKDQI HY DG DY FKDQI HYLQ\KHP DUNHAMHOYLLRGP HONRFFXUS VD URKOVRXUDXHNICELOM P D HP HOABURFHW KDY SHIP LWHG XVAR P DADIH
WH LOMIAXAUDAM UMN DARFADAG Z W RXUSUIRGAEN WURKIK VHYHIOP DUNHAR FBY 2 XULQMBMALDM H SRUKUH LV DOR P MIDMG B RUBMCHWP L[ Z KIFK LGFOGY @H/R
EXMCHW | RUZ KLFK | HH EDHG DOG LOKXUIDGRHXQEHZ UMY HDQQIVSD: DP RIASURP LHONRBILQSURGESUR MELQY : HOOR UIX@® H CP LCHRXUSIRGANR | HIQIVDQGWHU
SUR MIELOW $ VDUAKOVZ HP D WBURHAHYEIQ SURGAV DG AVARQMH\DBYR - RKHISIRGAENMKDAER CRAP HIARXUSIR W SHABINRYY

EBRHEYBN' IMMRQ

6XEWTQID DOR \WH  BARQR JHHDOTFFRXQADANVLQWH & GG %EBAN G YIMRQVXSSRWRED DIRQY QG CCELOMNY WD) \RWH & GHGY%EBAN SRTAHVRID 6HH
1RM \RWHS DXQWS, QMIP &RORIEDAG) L(DEFLOCB\BAP HONVI RUDGAMRDOCQ RIP DARQRQOWHE BHGUEBAN

, QMEDIRI] QXUDGH2 SHDIRY/

: KU RXULQMIDNRDOIQAUDCRH RSHDIRYY KDYH H SHIHFHE D GZ  LQMMAUDM HMURP HIWRUP D \ HOWY \WH PXUHQAUHOYHR HAX LHIDY | RURHIBIQ EGANY R
EXMGHW 1O RAULQM DIR DO QXUDFH RSHIDMRQY DUHIHHIID GZ HKDQ\WH PAUMDABRUINRIR \ LHTS \KSSRUY WHHEGANVR BXMGHW , QUFHA HOY WHION R - ROV
PRHEY SRIA KDV UHKEMS LQ HYHD BZ HUDGG DAP B/ QHIDAYH IHBY | RUFHMBIQWRY R JRVHIP HOAERIGY 2 XULQMIDMREIOIQAUDFH RSHIDIRY/HP SR D SURTRIYH
DAHAMIEON P DIHP HYSRIUP (QREGHR P LM DM \R\KHH WAERME®! \KHXQ DRIEGILP STRAKDAH FXUHIAQMFMNDM HYLLRP HYWDYRQRUGHNQAMINP DILQ/
, QFRIMQANRQZ WKLY SIRIUP  Z HKDYH QRABXUFKDHG GHIDIYH\ LHTQ) DAHVAR \KSSRWVIKH SRINRIR D06 Z HARQMMH\R SXADHEQ) \MP ERIB/ZIWWRYR  \ HLY
RUJWDMJ$ GAMRDD RXUAYHIHSIRGANERWRIR QWP VR PXUHRA P DGSWP IXP SO P HIAKWKRMUHDIRZ VVXV\R | XOWHUP W DMKH GHI DIYHLP SCRWURP \MLY BZ
LQMINDM HYILRGP HQV: HDOR BIXOWD H CP LGHRUSIRGAENR | HIQIV DG \WHUSUR WBELAW $ VD UAKOVZ HP D UHBUFH FHMEEQ SURGFW DAYVWARP P MRQY I RUFHMIQ
SIRGAENV DG AVFRMOH\DBYR RMHUSIRGEW\KDAR GRAP HIARXUSUR W SHADINRDY 7 KHLP SCRAR WHH CRIRQY DG WHIQIRGAUWROR FHMBIQ Q. SURSENV KD/ BAKXAMG
LQDQUFUDHIQVIBVR 8 6 GRIUGHERP LCDM5 SURGFAN UHIAYH R SURGEW GHIRP LODMS LQ RHUPXUHIAHY ) RUDGAWRIOIQ RIP DIRQ ROVOBY Z WMLQ RAULQMEDIRIL
LQXIDFHRSHDIRYY VHH2 |, QMIDIRD/OMGHMHE  60BVS HXW EHRZ

7 KHIRTRZ LQ) WBEG! VIV R WHLQUXUDERH CCH QWY DG SRTA KROGHUDARXQAEDDHHY R RXU- DEDCHHRSHDIRYY B WSH | RAMHEMIQAFDMS

$VR
0 DK

LQEIRY

, QXUDFHSUIRSFANZ W1 L H5DQGI XDIQAHG WP V
&RQMFNZ 1K DP DUNAAYDOH DO HAL LOYHRA P RXQAY CRAKHTBR P DU
&ROMFNZ [\ DEWMWEEBIFUHAMY DAV \XEMAYR JXOLIQM-GP LQP XP V

7RED

7KH  BARQLVSUP DUO FRP SIMGR G GAUDMRQLOKUIGFHSURSAW\KDAKDYHI L] H5 D06 I XOIQM-G\MP V | RUZ KIFK XQEHOLQ) DAHVP D KDYH\R EHUHQMAMG
DAQAAXNDA/ \NDADLH GZ HAKDQ PUHABRMRIR\ LHBY 7 KH WP DQQ) LQKIDGRFH CCEONY DQG SRIA KROHUDFRQAEDDGAVIGFOGH  ELQIRQ UHIIMG VR FROAEAV WD
LP SRVHDP DUNHAYDOH DO HVL WHLOQYHING CP RXQAV RKHB\RP DMIW DG ELAIRQUATOMG\R FRQMFNZ W FUHAWY) UDA/KDAP D EHDEWMMG RHAHO HR \WH
FROUPMKEMPAR JXOIQM-GP LQP XP V 0 RIWR WHPXUHNFBHEWY DMV RQWHH FRQIAN KRZ HYHJ DHDARUQHIUFRQIMPMICP LQP XP V $ GRRXIK Z HKDYHWWHIELMN 1Q
\RP H DAV \R BZ HJRUHAMG) LD | RUKRVH FRQUEFW WDADUH CERYH JXOUIQAM-G P LQP XP FUHAWY UDAY \WH P DAY R \MLY EXMCHN KDV LQMBWARBEM) DAY \KDADH
GHMPIGGE IRPXD

$WKP LQ) DK\ SRKHNTOFHTURZ KHHWHDYHIIH  \ HOU- DSDHAH* RYHIP HOWRQEG\ IHTBLY DOGWH  \HUS 6 7UDXY DMLY Z KK VUHDRIE®D
FROUMMZ L\ BHFHQADMY | ROWHSHIRG IR $ SUO WURIK 0 DK DOG AHAWSUHDBY WP DQXQRDQIHG 1URP . DYHIIH GYHY H SHUHIAHS GAUQ) WH LA
TXOWU Z HHAP DM\KD/AHXQ DYRUIEGILP SRR GHAQYHT HOAGFRP HR UHQYHANY CRAYMWY LGFOQQ) VAKHEXGG P DMUMEY DG HAP DMG
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SWED P HQWVR 1] H5P DXUM/ DG FRP P HIADCP RMDIHDQGRM-UGIDY H FOGQ) DAHVKSSRWY SOMASDMY FROMFW ZRXGEHEHEHD PLORQDEG  PLAR)
IROHSHIRGIBRP $ SUO WURKIK O DK

5 HKXOVR 2 SHDARY
&RQRIEDMS5 HXAVR 2 SHDARYY

7 KHIR@Z LQ) \REGI\XP P DU H/(HALFRP H QW | ROWH SHIRG/ SUWHRMG
7KUHO ROKV( QG
0 DK

QP LR
5 HHOGY
%HCH IWDQGH SHOHV
,GFRPH ®W EHRHLGRP H] HVDQGHMW LQHIQQIVR RSHDMY NRQWHOMUBY
,FRPHW H SHOH BHHIW
,GFRPH GW EHRHHIXW IQHIQQIVR RSHIDY NOQAHMY
( AW IQHIQQIVR RSHDMY MOAHMH QR I H/
1 PMFRPH BW
| AW , GFRP HDRMEX\EEGIVR GRIFRQURTI LOMIMV
1 FACFRP H (AW DMIEXBEGIVR 3UXGHM0) LDGHRDD, F

7KH P LARQLGFUDHLO? 1 FAGFRP H GRW DMIEXBEGIR 3UKGHRNO) LOGADD, GF” | RUHI LUKADOIMR FRP SDUHG\RWWH LIKATXOUMUR U GRAG\WH
|RIBZ Q) QREEGIMP V

t P LGIRQ | DYRIDE® YOUDGFH RODSUHVE EDMY UH BRI WHLP STRWURP FKOQHVIQWH YOOHR  RXUHP EHEGHG GHULYDAYHY DQG UHIMAG KHEJH SRIMRYY GHAR
" $ & DIGRMHUFRIV DARADMGZ LW FHBQ YDUDEG DO

t P LRI DYRIEG! YDUDGFH RODSUHY EDAY GUIYHDE! P DN SHIHTFHXSEDM/SUP DUO Z MMQRXU, QAYLGOCS QQANYDQG, QRYIGDD UIHEMQHARY \FH
1RM  \RWHS (DXQWS, QMIP &RQRICDMS) LDCADOS\IAP HONI RUDGAMRIDOQ RP DR

t P LGIRQ | DYRIEG! YOUDGFH RQ D SUHVEE EDAY 1URP KLIKHU DEWMMG RSHIDIY LGFRPH [URP RXU BXMGHW VHIP HW LFOGQ) DJOQ IR WH\DBIR WH
GRPSINYV  RZQUKSMENHIQ3UP HIFDE* 5 \HH26HIP HYB HXOVR 2 SHDIRY/ |RUDGAURIOQRP DIRY DG

t P LGIRQ | DYR.IEG! YDUDGFH RQDSUHVE EDAY 1URP LQYHWAR HOAHIDMG CRMYMYA \AWDADLH SUP DU® Z WQ3 2 WHILGFRPH B IRU3), H FOQQ RAU' LYHAMG
DOG5XQRI YMQHARY 7 KHHI DRIEGILP SCAVZ HMSUP DUO GUYHDE XQUDT HEJIOQ/ GWAY 1URP HIXUW \FRXUMEY SDMIED RIVANE. KUKHUGRWHVIURP 11 HG
P DMUMW \HPXUANY GALI QDAMG D/DEQ)

300D R IVARG WHHLGRUDH/LO? 1 HMEFRP H W DAEXEEGIVR 3UXGHD) LQDGADD, F~ Z HHWHI RTBZ LQ) WPV

t P LAIRQXQ DYRIEG! YDUDGFH RODSUHWY EDUY [URP WD) HGLQMAR HQNOQY QAWK DG UHDMGAKDUHYIRUS) , H FOGQ ' LYHAMGDIG5 XQR | 90MGHRAY
DG H FOAQ WH P STAMR WH KHEILQ) SURIUIP DXRADMG Z W FHBIQ YOUCE®! DKM DQG P CUNHAH] SHIHIFH XSEDMY QVAXWHS CERYH \FH 3* HHIDOS FRRXQY
, QMUY HOV | RUDGAURDOQRP DIRY DG

t P LAIRQXQ DYRIEG! YDUDGFHI URP DKLIKHAS H SHOHUH GRMY WHLGFUDHIQSUHWY HDQQIV

6HIP HQ/6 HXOVR 2 SHDARY

: HDQDO] H\WH SHIRP OFH R RUMIP HWV 05 &RUSRDM DG 2 WHURSHIDIRQ/ XMQ) DP HDKUHR \HIP HOASUR MIELOW FOEBG DEWWAG RSHDMY LGFRP H 6HH 32
6HIP HQM) HDXUW |RUDAVAXWRQR DEWMMG RSHIDIY LFRP HOQGLWXVHDYDP HDXUHR VHIP HUWRSHD) SHIRUP OGFH

6KRZ QEHBZ DM \H DEMMMG RSHDIY LGFRP HFRQUBXMRY/R HIFK VHIP HOADQG & RISRUDM DG 2 \WHURSHIDINRQY | RUWH SHIRGY LQAFDMG DG DUFRAIDIROR KLY
\HIP HQAP FDIKUHR SHURIP DFHWRE , FRP H BW EH RILGFRP H\BF H/DQGHDAW LQHIQQIVR RSHDMY MQAYHQMUY DV SUAHQMGLOWHS (DXQAWS, QMIP &RQRICDMS
6VIMP HOVR 2 SHDIRY/
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7KUHO ROMV( Q3G
0 DK

QP LR

$ OMVMGRSHDMY LGFRP HEH RUHLGFRP H\E HVE\ \HIP HQV/

3*,0
8 6 YOMGHNHY
5 HMHP HQWV
* URXS, QXUDgFH
, QAVICDS QAW
,QAVIGDO UH
$ \WXUDQH, 4
7RIB 6 9DMQIKHY
, QMIDNRDOHMHAIA/
&R SRIDMOG2 WHJ
7REDHIP HOADGMMG RSHIDACY LGFRP HEH RIHLGRRP H| HY

5 HFRAY LWhPV

5 HO0) HLQYHWR HQNIOQY GRWHY  QRAVDIE UHIDAMG DOWR HW
&KOIH/UHDMG\R U0 HLQYHAR HOQNIOQY QK GV
0 DUNHW SHIHIFHXSEDM/
" LYHMG OG5 XQRI YOMGHRAY
SBRHEYBNAYIMRY
2\KHU  LYHWMGDOG5 XQ R 96MGHRHY
( T]W LQHIQQIVR RSHDMY MO GG HLQQ)V DMIEXEEGIVR QRIFRQURTGY LQMIMV
2 \KHUDEMNVN HOV

&RORIDMLGFRP H QW EHRHLGIRP H\E] H/DQGHNW IQHLQQIVR RSHDMY NQAHMUY
BBEEEEEEEB

( 1HRAMH HFRQG XOUMUR WHUAXOWVR 32. DOGWHLP SCRVAR W\DB D H FOGHE 1URP \WH , QMEDIRTOYOMQHRAY DOG DM LGFOGHS LOWH' LYHURG D065 XQR | 960MCHIAY 1Q &RUERIDM DG 2 \WHJ
( 11HRAMHWILG TXOUMUR WHUAKOVR 327 DQGWHLP SCAAR LW DQIASDMG OB DHH FOGHS 1URP \KH, QMEDIRDOYAMGHAHY DJG DHIGFOGHG IQWH'  LYHWAG DJ5 5 XQ R 96MGHAHVIQ &RSRIDM DG
2 WHJ 3URUSHIRG TP RXQVKDHEHHXSCDM\RFRQRP \R PXAUHYBHIRGSHHMIRY 6HHL RM  \RWHS QXQWMG, QMIP &RQRTICDMS) LEOGADOSVBAP HIWI RUDBAWRIOQ RIP DIRQ

6HH22 * HOHIIDS FARXQVQMHF HQV DQGLRM  VR\KHS (IXAWMNG, QMIP &RQRICDAG) LDGADCBVIAP HVI RUDGAWRIIOIQ RIP DIRQ

| GFOGH/AKOI HARDA-SUAHQARHIP STRAR WD HGLQMXR HONOQY GWH/  GHARQWHIP RMY DIRQR ' $ & DUGRKHUFRWW DQGRQFKIQIHVIQUAHYHY $ ORIGFOGHFKILIH/UAKAG) 1URP SD P HQVUIHIAG\R
P DUN/YDOH DWW HQVHDMUWR FHUBQR! RXUDQRAW SURGEWDG\WHLP STAWR . UHD] HGLQYHWRY HQUOQY GWH/ GAARQWWHIP RMY DMRQR 8 GHAMHGS HYHHS HHYHY 28557

5 HSUAHONIGFRP H W R ' LYHWAMG OG5 XQ R 960MCHXAVAKDKDYHEHHORUZ LGEHVRT RUH, WG LGFOAQ) BXMCHARANDNKDHEHD SORHGLOZ LOGGRZ Q EXWDAEGCRANG | RUP QVFRQIAHS RSHDIRYY

DFFRXQI) WHOR HQAXQEHUB 6 * $$3 6HH22 ' LYFWAGDQG5 XQRI 96MQHAY | RUDCAWRDAQRP DIRQ

( TAWIQHMQQIVR RSHDMY NQAYHIMH/ DUHIGFOGHELQDEWUMG RSHIDIY LGFRP HEXW FOGHGIURP 2, GFRP H W EH RIHLGFRP H\S] H/DQGHIXAW LQHAQQIVR RSHDNY MIQAHIMUIY DAKH DUHUH GRAMG
RODOO\MMY 8 6 * $$ 3 EDAVD/DWEODMAHIOWHS XA, QMIP &RORIEDM6\BAP HOVR 2 SHDIRYY ( DRQIVDMIEAIEGIVR CRIFRURTLY LOMMNVOHH FOGHSURP CEWVME RSHIDY LGFRP HEX
IFOGGLQ?, GFRP H BW BH RIHIGRRP H HYDQG HDAW IQHAQQIVR RSHDMY MQAYHUMIY D/AKH DHUHGRMGRODS 6 * $$ 3 EDMVDYDWSDDMOHIQWHS XAWS, QMIP &RQRICDNG 6\BA HOVR

2 SHDIRY ( DQQIVDAMEXEEGIR GRIFRQNRIY LOMMNU-SHHOARHSRMROR HIQQIVIURP FRORICDMS M AKDAHDMARWHHDUWY LOMIVR P LRI LOMKRLY

32 \KHUDGWWY HON LCFOGH RHMORRP SRHOWR! \WHFROQUGHDIRQ! RAHS WXUDGFH, 4 CFDXAVWR) Z KIFK DIHUHFRIQ] HGDVFRP SHODIRQH SHOHRYHMHUBNXOMMVAYFHSHIRGY D/Z HODYAKOQIHYLQWHI DU
YDOHR FROMIHWVRMGHDIRY 6HHL RM  \R\KHS DXGWG, QMIP &RQRICDAMS) |QUIADCB\BAP HOVI RUDGAMRIOQ RP DIRQ

6H P HQABHAXAVI RUWH SHIRG SURVHOMG CERYH UH GR/AWHI RBZ 1)

3*,0 5 HXOVIRUWH | LIWDOWUR LGRBDHG LQ ARP SUMRQ R \WH SURU\ HOUSHIRG SUP DUO® WHGRNMY DJIOQIRP \WH\DBIR RU  RZGHIKLS WBNHLQ

3UP HIFD6* 5 DQDWHAP DDIHP HMWRQAHIMHLON\BD DvZ HIDYKLIKHUDAHNP D) HP HVHHY DG RMHUUHIAG UYHHY SOMDED RIVAAR. KUIKHUH SHOFY

5 HNHP HQAS HUXOV | RUWH | LXWDXOWWUR LCRBDHE LQ ARP SOUNRQ VR \WWH SURU\ HIUSHIRG SUP DU U BRI KLIKHIGHAIQMHR HOAVSUHIG UHXAV DQG KLIKHJ

UAHYHIOQY
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* URXS , QXUDGFH 5 HAXOV | ROWH | LLIKNIXOUR GHUDHE LO FRP SDUMROVR \WH SURU\ HOUSHIRG SUP DU UHGRIY 7 HIXQEHZ UM UAKOVIQ RXUIURXS @ H
DOGJURXS QAN BXMQHARY

, QAYLCOOB QAN 5 HXOVI RUWH | LWATXOUMUR |GRU-DHG LQ FRP SOIMRQ R WH SURU\ HOUSHIRG SUP DUO GUYHD B KLIKHUGHAIQMIR HYWSUHDG UKV DG
KLIKHUIHHLGFRP H QAR GMUBXROH SHOHYDGRKHUDARADAGFRWV

,QAYIGDO UIH 5 HXEVI RUKH | LIWDOWMUR GHRUDHELQ FRP STUMRO VR WH SURUN HIUSHIRG SUP DUO UH GRMY GZ HUXQEHZ UMEY UAXOV SDMID R IVHAR
KLIKHUGHAQYHWY HONSHDG UKV

SWKIDFH, 4 5 HXW I RUWH I LIXWDXOUMIR GHUDHG LQ FRP SDUMRQ R \WH SURUN HIUSHIRG WH BRI DO LFWDH LQ RSHDMY H SHOH/ \KSSRMDY BXMCHV
JURZ W SOMDID RIVAAB. KLIKHUGHABYHOAY

, QMLDARDOYMGHARY 5 HXEV | RUWH [ LIXWTXOWUR LGRUDHG LQ FRP SDUMRQ \R WWH SURU\ HIUSHIRG LGFOMYH R 0 XQ DYRIIEG! QAP SCRAIURP |RIHIQ
PXUHR H FKOQJH DM/ SUP DUO GIYHD B KLIKHJGHAQYHKR HOASUHIG UKV P R | DYRIEGI XQGHZ UM WKV LFOAQ) 1URP BXMGHW JURZ W DOG KUKHJHILQQIV
1URP RXUNRQAHMUHLOMH HON

&RUSRIDM DG 2 \KHJ 5 HXOVI RUWH | LIXWHXOUMUR UH BRAG GHFUHDHG GRWHV LQ FRP SDUMRQWR WH SURU\ HOUSHIRG SUP DU® W GRNY G HIQHNRKDUI R/ | URP
RM-UFRUSRDMCRARYMY | DYRIEGISHMRQDIGHP SE HHEHIH WXV GZ HAQMIMW] SHOHRQG-EASDMID RIVANE GZ HILQMWE HOMFRP H

SEHGYUBN' LYMRQ 5 HXOVI RUWH | LXWHXOUMIR LGFUHDHG LQ FRP SDUMRQWR WH SURUN HIUSHIRG SUP DUO GUYHD B KLIKHJGHAQYHIE HADRYLWY UAXKOV
SDMTED RIVANE DQLRBDHIQWHSRIR KREHJGYIGHIGREQIDIRY

6HIP HQMD HDKUAY

$AAVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHIRUP DFHXVCY 3 CEWMMG RSHDIY LGFRP H' $ GWMG RSHIDIY LGFRP H
CRYVRVIDOMR? , FRP H GW EH RIHLGARP H\B H/DQGHMXW LOHDQQIVR RSHDMY MQAHMI R 1 HAGFRP H G DVGHMP LGHSIQIFFREIFHZ NS 6 * $$3
XY \WH P HDAXUH R \HIP HASUR MR Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMAZ 1\ DARRUABYH JXLEDOGFH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DO HAWVR GHIYH DEXWMG RSHD) LGFRP HOUHLP SRUBQMR DOXQEHINIZEQ) R RURYHIDDUAXIVR RSHIDIRYY $ GMMMG RSHDI LGFRP HLY
RAD\KEWYMM| RUGFRP HGHMP IGHGLODFFRUDGFHZ K8 6 * $$3 DOGRXUGH LQWROR DOWWAGRSHIDY LGFRP HP D GLIHUIURP WDAVHGE RMHUFRP SOV KRZ HYHU
ZH EHIHYH \WDAKH SUAVHOBINRQ R DOWVAMG RSHIDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUAKVR RSHDIRYY B
KUIKQIKWMY \WHUAXVI URP RYRQ) RSHDIR)Y DG WHXQEHOLQ) SUR MELONV R RUBMCGHARY

6HHIRM  VRWHS QXQWS, QMIP &RQRIEDMS) LOGADOS\BAP HON | RUDGIWRIDOL RUP DARD ROWH SUHIBINRQR VP AKXV DQG RUGH LQWROR DIWVMG
RSHDMY LFRP H

$SQOUHG1H WMV 3UPLPY ,QP DI RXU, QEAYIGDO UIH * URXS , QXUIGFH OG5 , QMIDIRIOYSMCHARY Z H DD0] H D00 HE G BXMCHN SUP PV
Z KK GR RAFRIAERIGWR UYHDMY/XQEHUS 6 * $$3 $ QOO HE Q. BXMQHN SUP LXP VP HDAXUHWH PXUHIANDBY SHIRP DFHR WHBXMQHN Z KLBH UHYHRMY SUP DU
U GRWNHUHIZ DOSHIMAMR R SRIFHYZ UMKDLQ SURU\ HOLY DG GHAQYHWY HONGFRP H LQDEAWROWR PXUBQADBY $ QOO0 HSQZ BMGHVSUPLPVIGFOGH R 1L
\ HOUSUHP 1XP VRUGHBRUWI URP MQIBISD. SURGEN 1 RRMHUDEWWA HOWOUHP DCHI RUCP MWGSD FRQMFW

7KHIP RXQAR DO H5 G BXMQHW SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUJQULFDQ® 1P SCRAGE. \FYHIDO CRRY LFOGQ) BXWRAMP MG W DEEAWROR G
SIRGFAV QVFRQMDDIROR H M SIRSAEN FKDQIHYLQ FUHEMMG LOMMDMY | RUFHYSIQ SURGFW DQG RM-UISUIRGAWP RAL LFDIRYY FKOQHVIQSUP LXP DAY FKOQIHVIQN
@7V FKOQIHYLQ U X@NRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \MHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHAIRQ RTBZ LQ) \KFK FKDQIHY

$WHNVS QA0 DDIHP HOW, QP DIILQY RXU3* ,0 BXMQHW Z HDDO] HDMVXQGHUP DI HP HQNVZ KIFK (R RAVRUMSRIGAUHR® RS 6 * $$3 DAVHV BHFDAHWH
SUGALSDORXUHR UHYHQAV LY | HAY EDVHG RQ DMV XQG-UP DI HP HAS WHIV XQE-UP DI HP HOABUAVHOARH I LUP DUNAAYDOH RUDFFRXQAVDOH R DAHNZ KLFK Z HP DRI
AUR® | RUQAMMRDOFCHON WABICRIHNV DOG | RURKUIHH.IICDFFRXQAVDYZ HIDY DAV QMG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P DEIHY
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$FFRXQAPDOHY , QP DL RXU, QRYLGAICSH QMY DQG 5 HIMHP HMWEXMGHKAY Z HDQD0] HCFFRXQAYDDHY Z KIFK GR RAFRIMERIGWR S 6 * $$3 DAVHV 1 HAXDBY
UHEP SR LORXU, QRGOS QAU BXMQHW DOG HADGAMRYY Z WWGLY DY LORXUS HMHP HOABMGHN GR RAFRUMSRIGWR BYHIHVXQEUS 6 * $$3 BEXVIHXVHEDY
DUHBYDQP FDXUHR EXMGHN DR

,P SDPAR ) RHJIQ&XUHR ( [ AKDQIH5 DM/

) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUHDMG KHEILQ) \WDADLHY

$VD8 6 EDFGFRP S Z W \LIQULFDQABXMCHN RSHDNRY/RANGHWHS 6 SOMAXOL® LQ-DR0D Z HOMH VVEMPAAR | RMIQPXUHER H FKOQIH DM P RYHP HOV\KDA
FRXGLP SCRARUS 6 GRIDU386' ~ HINYDBQADQIV DG \KIHKRTEHWMOROHDAW 2 XUS 6' HIXYDBQWDLQIVFRXG EHP DMIDD DI HAAGE, PXUMER |OFNMDINRY/
IRP SHIRG\R SHIRG HHQU HOQQIVRODGFICRAUMR EDLYDHUADMHY FROABDA2 XUS 6'  HTIXLYDBQAHDAW LV LP STRAMS D/AH YOOHR - RXULQYHAR HONQ LQM DRI
RSHIMRQ/P D DR | ORMDMEDHE ROFKOQHVLQI RHIQPUHER. H FKOQIHWDMY © HVHHN VR P M DMWHHLP STRVWURKIK YOURXY KHEILQ) DMLY LFOGQ) WHXHR
GHUIYDYHFRQUFWDGE, KRBQI 86'  GHRP LDMSDAHVIQAHMIOR RXUIRMIQWEMGDUHY

,QREHR WBFH HILQQIV YRDMW | RP |RIHLIQPXUHER H FKDQIHUDMP RYHP HW Z HHIMULQR | RZ DG XA GHIYDAYH FRQAEFRAR HIHRRYHD 11 \WH PXUHEA
H AKOQIH DMV | RUD SRMRQ R RUSIRGHRAYH (RQ8 6 GHIRP LCDIMG FOIQIV VISP V 7KLY IRZ DG PR KHEILQ SIRIUP 1V SUP DUO DARADMS Z W RULQMKUDH

RSHIDMRQ/LQ- D00

, QRGN BBAHHDXAW YRDMW | URP | RHIQPXWHR H FKOQHWDMP RYHP HQWV Z HSUP DU® X\ HD\ HOKHZILQ) DA\ \KDANFDIEDM/\KHKHEIHGYHOR SUAHYH
WHUHDIYHFRQMEXWNROR  RXU\ H EDHG EXMGHIMR\KHE RP S IV RYHDTUMQRQHMXW RODGYHLIHGHWDCEDLY : HLP SBP HWKYKHEILQ) VADAD\ X\ L) DYDUHN
R LOMKP HON LGFOAQ) 86' GHIRP LCDMG DAV |RUHIQ PAUMHER GHIYDIYH FRUFW DOG GOORUMA  DJ5 \N QKHIF GODRXUHER  LOYHAR HONV KHTS GFOD LQ RXU
-CBOHH LOXUDGRH VEMGDUHY 7 KHVRBDKHGIH GYHOP D YD EDHS RQ RAUSHIRAF DXAAP HOAR WH UHIYH FROMEXWNRQ R RXU\ H EDHG BXMGHN R WH &RP S IV
RYHDOUAMORQHDAW

7KH \BE®! EHBZ  SUAHON \WH DIJUHIDM P RXQAR LOXIKP HW WDMHYH R KHGIH WH P SSPAR IRIIQ PAUMR H AKGQIH P RYHP HOV RQ RXUS 6" HIXLYDBIY
\KDUHKREHUUBMQRQHTXW [ URP RXU- CEIGHHLQMKUIGFH\VKEMGDUHVDY/R \KHEM/LQAFDAG

0 DK " HRHPEHJ

IQEITRYY
) RHIQRXUHR KHEIIQI LOWMXP HON
+HIIQ 86' HIXYDBQAMDQQV
) RZ DGRXUHA FROMFPW GRIRIDOIP RQARAMBAQ)
+HIIIQ) 86"  HIXLYDBQAAXW
86' GHIRP LDMEDIMVKHE IO\ H) EDFHGHIMW/
" XOOPXUHR DQGM QRHIE GOORXUHER LQYHAY HOV
7REB6'  HIXYDBRQAANW | RHIQPXUHR KHEILQ) LOXKP HQV
7RE0RHIQPUHA KHEIHY

BBBBBBBBEB
L FOGY/86' GHIRP LCDMG 1 H5 P DXUMEY DALP RYY HG FRUBOV DD UHIDMS CFRXHG LOYHWE HONGFRP H D/Z HDDVS 6 CRARIIOEP RXQAR 1RHIQ XU GHIYDYH FROMFWRANIEQ) 1 RMMY CP RXQA
UBHHINVRID WRHS 6" DAHVHYLQ) R KHEIHWHLP SRR | RMJQPXUHEA YRIMY RQHIXW 6HSDUDMIURP WLY SURIUIP - RXU- CEOGHH RSHIDIRQY DOR KDH HARQDG HA@RQD/R 0 DFK
DG HHPEHU UASHAHD R 86' GHIRP ICDMGDWHNMXSSRINY 86 GHIRP LDMGITELONYIHDAMG\RS 6 GHIRP LCDMGSIRGAW
" XOOPUMER D5 X QRHIF GOORXUWHER LOYHIF HOVDHKHG B RXU\ HY EDHS HOMWY LQWH IRP R 11 H5 P DMIMAY DG GO0/ Z WK D\ HD GHRP LCDAMG SUCASIOFRP SRHOADOG 8 6' - GHIRP LCDMS LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSAHMVTOHR IXMMHS 6 GHRP IQDMGFDK | GZV

7KH8 6 GHIRP LCDMG LOYHWY HOVWDAKHEIH\WH P STAAR | RIIQ XU H AKOQJH DM P RYHP HOVRQS 6' - HIXLYDBA-DQIQIV DG VKOUHRTHJ UMD RQ HIXW
1URP RXU- CEOGHH LQAXUDGFH RSHIDARQY DUH WHBRAMG Z MMQ\ HY EDHE HQM¥Y DG DV D UAKOVIRIMIQ PXAUHR H FKOQIH UDM P RYHP HON Z LGDLP SCRAKHLU YDOH UHSRUWG
Z MLQ RXUN HD EDVHG - DEDQHH LOMUDGRH HOMY  HVHHN VR P MW DM WWH UM \KDATXWAUH XQ DYRIEE®! | RIHIQ PXUHER H FKDQIH UDM P RYHP HQV Z LaGHRUHDH \WH YOOH R
WHHS 6 GHIRP LCDMG LR HOV UHER MG Z WLQ RXU HD EDVHS - CEOHHLOMKUDGFH HMEY DG WHIH RIMGHIDAYHD LP SCRAKHUHTXW QG U XORY \RYHR P DI/
Bl KDYLQY RXU- CEOHH QKD RSH.DARYY HOMULOR PXUMR. KHEILQ) WIQRMRQY/ Z W DVKEMADY R 3UXGHM0) LCOGADD 7 KHH KHEILQ) VDMLY KDYH WH HFRGRP LE
HIHFW
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R PRIQ) \WHADGQHIQYDOHR WHHS 6'  GHIRP LCDMS LOYHXR HQV GHR | RIHIQ XU H FKOQIH UDM P RYHP HQW I URP RXU- CEOGHAH\ HD EDVHSE HQIM¥Y R RXUS 6'
EDHGHMMY

7KRHS 6'  GHIRP LCDAGLOYHAN HQVDBR SO DARXSRQZ KLFK LVIHHIE KLIKHAXDDZ KDADMP LM HY GHIRP LDMG QMY HZ RXGSD 7 KHLGRUHP HABOLP SCRAR
KLY KUKH\ HEE RQRXUS 6' - GHIRP LCDMS LOYHUR HOV DV Z HIDDV RAUGTORXUHR 0G5 \ QMHIF GOORXUHR LOYHAR HOV Z LOYDY RYHUWP H DG LY G-SHIGHARQ \WH
GADIRQR WHXQEHDLQ) QIR HIVDYZ HIDY LQMAWDMHYURGP HOVLQERKWHS 6 OG- CEDQDAKHWP HR WHLQYHXR HOW

,P SDAVR LOMARP SDQ |RIHIQRXUHIR H FAKDQIHUDMDULDQIHP HQVRQVHIP HONHXAOVR RSHDIRQY

7KH | LCOCADDWAXOVR RXU, QMEDIRIDDYSMCHAAY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DWBQIHP HQW Z W RXU&RUSRUDM D5 2 WHURSHIDINRQY SXUKDQAR
Z KIFK \KHH \HIP HOMI QRQ8 6' - GHIRP LCDIMG HDUQIV DUH WEQUIAG DAL HG FXUHR H AKOQIH UDAY 5 HXOV R RXAU&RSRIDM DG 2 \MHU RSHIDIRQY LFOGH QLI HMAHY
EHE HHQ \WH WDQUIMRQ CEWMF HOV UHFRG-G B \WHHIP HOIVDARH I L[ HG XA H FKOQIH UDAM YHYIXV WH CRXDODYH I H UDAM GAQY) \WH SHIRG |, Q DEAMRD \GHALF \R RXU
, QMEDIRDODYHMQHNAY Z KHHZ HKHEIH FHVEIQ FXUHALEY \WHUAXOVR RXU&RSRUDM OGG 2 \WHURSHIDIRQY DOR LFOXGHWHLP SSAMR 00 JDQVRUGKHY UFRGGIURP \WH
IRZDGRUHEA FROMPMKDNHNBG GAUQ) WHSHIRG Z KIFK LFOGHWHIP STAWR 0 RYHURUIXQG-UKHEILQ) R CRMIO-DQQIVWDARL HJI P SIRVPAGHDQQIV

) RURXU, QMEDIRIOYOMCHARY \WHI L[ HG PXAUHER. H FKOQJH DM/ DUHIHHDD GAMP LGHG LQ FRIGHANRDZ W DI RMIQPAUMEA LFRP HKHIILQ) SIRIUP GAMIGHGWR
P DM \KH P SSPAR H FKOQIH UDM FKOQIHY RO WH VHIP HOW H SHAAMG 86" HIXYDBQAFDIQIV 3XUKOQAR Y SIRIUP - RXU&RISRIDM DG 2 \WHURSHIDIRQY H HRXM
IRZ DG PAUMR FROUERN Z WK KILG SOMEY R VHOWH GHAH SRKUH R SURVMRRG HQQIV | RUFHMEQ FXUHARY 1Q H AKOQH IRUS 6 DAGHALLHG H FKOQIH DMV 7KH
P DMUMEVR \MHVAH FROMPNV FRUASRQG Z W \KH | XWMUHSHIRGY WSLFDED RQDWWUHH\ HIUURTY EDAY LQZ KIFK WHIG-QNIHGQRQ8 6 GHIRP LCDMG HOQIVIUHH SHRMG\R
EHJHHDAG ,Q HAEQKQ \WHGYHOR QRO86'  GHIRP LCDIG HIQQIV \KDAZ L@EH KHEIHG WURKIK WY SURIUIP - Z H H FOIGH \KH DQIALSDAMG GYVHOR 86" GHIRP LCDAG
HOQQIVWDAZ LOEH JHHDMG B 86' GHIRP LQDAG SURSEN DGG LOYHIR HV ) RUWHWKUH P RQMY HIGHG 0 DK OSSR LP DMD R \KH\HIP O HDQQIV
Z HH\ HY EDHGOWG D/R 0 OFK Z HKDMHKHGIHG 0GR HSPRG\ HOEDFGHIQQVIRY 0% UASHRAIYHD 7RWHH WOV
XKHEIHG RYXU, QMIDIRIOHMQWH XMHH SHAAMGS 6! HNXUYDBOAR \ HY EDFGHIQQIVZ LOEHLP SCRMGE \ HOH FKOQHWDMP RYHP HQV

$VDUAXOR \WHHDUDYJHP HOV RU, QMODIRIDOVOMGHAMM AXWVIRU DG UH ORAKH P SCRAR \WDQUIMEY \ HY GHIRP LCDMG HILQQIV DAL HE FXUHR

HACYHDM/R DG \H)SHS6E' UASHRIYHD 6LGAHGHAMP LODNROR WHIL HSPXWHR H AKDQIHUDAYI RUDJILYHQ\ HOUVIP SCRMGE AKOQIHVIQI RIIQPXUMEA
H FKOQIHUDM/RYHMP H WHVHIP HOAVI XMUHHDQQIVZ LOXAP DMY EHLP STRAMGE \KHHADGQIH/IQH AKOQIHWDM/

YRU3* ,0 DQG AHMEOQ RKHUPXUWHZAHY Z WLQ RXU, QMEDARIOYSMGHIAY \WH 1L H3 PR H FKOQIH UDAY | RUWH PXUHOAL HOUDUH SUHGHMIP LGHS GAUQ) \KH \KLG
TXOMWUR WHSURU HIUXMQ) |RZ DGRXUHER H AKOQIHWDAY

7KH\BE®! EHBZ  SUAHV | RUWH SHIRGY IQAFDMG WH LGRHDH GRBDH \R UYHDXHY DG DEWVMG RSHDIMY LGARP H | RUH , QMIDMRID%MCHAMY 3* ,0 DG
&RSRUDMDQG2 WHRSHIDARY UH BRI WHLP STRAR \WHHLQAMFRP SOQ. DUDQIHP HQV

7KUHO ROMV( Q3G
0 DK

QP AR
6HIP HQNP SSAWR LOMFRP SIQ DUDQIHP HQW
, QMIDIRIOHMQIRHY
3*,0
,P SCAWR LQMFRP SIQ DUDQIHP HW
&R SRIDMOG2 WHJ
,P SR LQMFRP SIQ DUDQIHP HW
6HNBP HQNDQ/ GWHY RQIRZ DGRXUHR FROMFV
1 HABHH IWGHMP HOMR & RSRDMDQG2 \KHU
1 HAP STRARQ FRQRIEDMS UHYHMHY DQG DOWMAG RSH.DIY) LGFRP H
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5 HEUAHONWHGL HHFHERRHOQRO8 6 GHIRP LODME HLQ.QIVMBQU@AMG ROWHEDUY R Z HIKWG DYHIIHP ROMD XA H AKOQHWDAY YHYXV L HPXUMER H FOQH DM/ GHAMP LOHS LO FRIGHRIRDZ LK
WHIRHIQPUHA IGFRP HKHIILQ) SIRIUP
$VR 0 DI DG WHVRBOGRIRDOIP RQVR \WHHIRZ DGRXUHR FROMFVZ MMORUSRSRDMOMG2 WHRSHDIRY/ZHH — BARODEG — HOR) WWSRMWHD R ZKK  BARQDEG
EAR) WAG-RMWHY Z HHUHDAGWR RXU- DSDHHLOXIFHRSHDIRYY
([ FOGVIP SRV DM WR 32 . 3URUSHIRG CP RXQVKDYH EHHQ XSCDMGWR FRIRP \R FXUHNSHIRG SIAHBIRY ( |1 HRAMHVHRRQG DXARUR WHIQMFRP SI) DUDQIHP HQNVRUWH . RIHIQZ RQEHEHD
RXU, QMDNRIDYSMCHAHY DOG & RUSRUDM DOG 2 WHURSHIDIRQY Z DV \MIP LCDAG DG \WH UHIDAG KHGIHY Z HUH UHSXSRVHG LQ UHIDNRO\R \KH DOWASDMG\OBIR 32. (11 HAMHVHAROG DXAMUR . RMRQZRY
R OMHIQQIVIRY  \KDAZ HIHWDQUAMG DAL H3 FXUHR H FKDQH DMV R . RMIQZRQSHIS6' DHH FOGHIURP WH, QMIDIRIDYOMQHAH/ DG DHIGFOG-G LQWH' LYHWAG DG 5 XQRI
YOMOHMVIGFOGHE Q&R SRDMDOG 2 \KHJ

,P SOPMR SURGXFWGHIRP LODAGLO GRQ GFDCRXUHAVRDS 6 * $$3 HLQQIV

: KU RAULQMEDIR DO QKUDFH RSHIDIRQY R | USURGAW GHIRP LD LQ GFOOPXUHEA  VAYHIICDOR R 1 HISURGKAV GHRP LODMG LQ GRQ GRICRXUMARY 7KLYLVP R
REE®! 1Q RXU- DEI(HH RSHDIRY/ Z KIFK PXUWHQ® RIHUSUP DUO 86' GHIRP LCDAG SIRGAEW EXWKDYH DOR KIMRLFDD R1HHG$S XVADIDD GRIMU 3$8' ~ GHRP LCDMG
SIRGAEN 7 KHQRQ GFICRXUMER. GHIRP LCDAGLOKUIGFH CCELONY UHDAGVR \WHH SURGEWDHVKSSRWWG B LOYHAR HOVGHIRP LODMGLQFRIMSRIEQ) UKL [FOGQ) D
\LJ QU LEDQASRR) GV QDAG Dv DYDOEG! | RUVID! ;  KIBHWH LP STRAIRP | RUMIQ PXUHR  H AOQIH UDM P RYHP HOWV RQ WHH QRO GFDORXUHR. GHRP LODMG DAV 06
CHONY LV HFRERP 0D P DG QLTHHIHY LQ WH DFFRXQIY) | RURKDQIHY LQ WH YOOH R \MHVH DWHV DQG (RO GH\R RO 1Q | RULIQ PXUMEA  H AKOQIH DM
P RYHP HQWKDYHKIMRUFDID UAXEMGLOYRDMIV QS 6 * $$3 HIQQIV

,Q Z HLP SBP HIMS D KRAMUHLQ* LEDSEL/ L HY RSHDIRY/ \WDAGMJWHIDMGWHS 6'  DOGS$ 8’ GHIRP LCDMS EXMQHAHY LQR FEDDM GYIMRYY HIFK Z LW W
RZ QIXCRIRDORXUHER. \WDADDIQY Z W \KH XQEHDLQ SRGAW DG LOYHAR HOV 7 KH UAXOWR \KLY DRI GP HOAZ DV AR UHGXFH Gl IR LQ WH CFFRXQIMY | RUFKDQIHY LQWH
YOOH R \WHH DAVHN DG QCELOMY \KDADUMA GXH R FKDQIHY 1Q T RHIQ PXUMA. H AKOQIHUDMP RYHP HOV ) RAWHB 6'  DOUG$ 8’ GHIRP LCDMG DAHV\KDAZ H3 WO HIMG
XQEHRLY \RUKFMUH \RH QHABP XOMYHXQUHDT HGLOYHKR HOAI QY DARADAG Z W | RIMIQH FKDQIHUP HDKUHP HARDIZ HIHUHFR.G-GLO3? $ FRXP XDMG RMHUFRP SUKHLYH

FRPH W’ 3$2&,° \RBBG  BQROD/R ERKO DFK 0G' HAPEU DQGZ LOEHUFRIQ] HELQHIQQIVZ WQ3 5 HIT HELQMAR HQNIOQY QWY
GHV RHUMP H D/ \HH DAHIV P DXUH RUDUH\RT $ EVHOAKRH\OBIR D) R \KHH DAHV SURUVR WHUMBIMG P DMUMNY CSSUR LP DM RWH HGRQEIDFHD/R
0 DK Z I@EHUFRIQ] HEWURKIKRAWH WP DQEUR OSSR IPDMY  ZI@EHUWFRIQ] HELQ DOGWHUP 0QQ) EDDFHZ LOEHUBFRIQ] HG I URP
WURIK

+ LIKO LQOWRDY HRCRP 1Q$ WHMD

2 XUQKUIFHRSHDIRVIQ$ UHUD 3UG-MIR $ UHMD 332$°  KDYHKIWRLEDED X\ HE\RHS LIHMHSHR DARHIXQRIRICAUMEA. JLYHOWAMKHPXUHER R
WHSUP DY HRGRP LF HMURGP HOAQZ KUFK WHHQMY RSHIDAV ' XUQ) $ WHQMDH SHIHFHG DR XTUYHLQ GMRQUDMWWDN FHE-G RHD \ HUSHIRG $VD
WAXOG UHOMDIVHRERP\ Z DVGHP HE\R EHKLIKO LQ @RI BAXEY LQU-ERWY FKOQIHYH I HARYH-X® 8Q3US 6 * $$3 \NHILCDGADOWEM HONVR DIRHIQ
HQIW LQDKLIK® LQOIRTY HRFP\ DHWREHUP HDXUGD/L IWIXGFURDORPUHER  1RPHO WHS UHMHSHR LV \WHUERWY PAMEA R WSOHOAGERWY HOMY
WH86' RQDSRS-RANHEDLY : KIGIWLY KOG KRZ WH UAXOVR 32$ D UP HDAXUHG DG RUMBQU@MG QR 8 6'  \WH LP SRR RXUI LCDCADOMBIAP HONV Z DV GRA
P DAUDOGRULY IV SHAMG\R EHP DMIDOLQ | XU SHIRG/JLYHQWHUHDMYHM] HR RXU32 $ RSHIMRQY , VWKRX@ DOR EHQRME WWDABH VR WHP CRUR-FRERP IE HMLRGP HONQ
$ UHQIMD \XEWTQIW DOR 32 $VEDDFH\KHHNRQIMVR 86 GHIRP LDMG SUIRGENTEOMM/AKSSRIMGE 86'  GHIRP LCDAG DAV $ VD UAXOWKY CFFRXQIY FKOQIH
VHYH/AR U-GEH \WH WP HDKUHP HNP SCRABH BRMG LO GHALFRP H ILYHD WDAKH I XQRIRCORXUHR DQG DU 1QZ KIFK \KH DWHN DG CCELONY DUH GHIRP LCDMG Z LOEH
P RUHFBRHD DIQHS

$ FFRXQAMQ) 3RTAHY  3URCRXGHP HOW
$ SSAFDARQR & UMFDCS FRRXQUQJ ( P DM/
7KHSWEDMROR | LDCADOWEAP HOVIQFRQIRP W Z M8 6 * $$3 BNXUA/\MHCESIFDNRQR  CFARXQIY) SRIFLH/KDAR WDLQYRYHDMI QU LFDQAGHI R MGIP HW
0 DEIHP HWRQ DQ RYRQ) EDAY WMEZ V RN DAV DQG DAKP SRV XVHG LQ \WH SUEDIMRQ R | LQOGADOMBM HV | P ORI HP HOAGHMP LGHY \KDAP RALLFDIRYY 1Q
DAKP SNRQ/ DG HWNP Db D DESURSUDAM JLYHD FXUWHQAI CFW DQG ALURP WBFHY \WH &RP SO0 IV UMKV R RSHDARYY DQG | LDGADDSRMRY DY WERIMG LQ \WH 8 (DXQWG
,QMIP &RQRIEDAG) [(DFLOCBVBAP HONFRXTGS FKOQHMLI QU LFOQ®

0 DEDIHP HQVEHIHYHY WH DFFRXQIY)  SRTAHY BHDIY \R WH |RIBZ 1Y DBDY/ DU P RIAVG-BHIG-DAR WH CESIFDAR) R HWP DMV DQG DAXP SIRYY 05 WM
P DQOIHP HMAWP RIAL LEXOWXEMARYH RUFRP SBf MGIP HON
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$ ' $8& GHHUG\IBVIQGAEP HON *' 6,” DOG9 2 9%

$ 3RIA KRELITEOMY

I *RZIO

$  ODDDIROR LQMKY HOVIGFOGQ) GHIYDAYHY P HDXUHP HWR DIBZ DRHI RUFHEVWRWHY DG UHFRIQURQR RKHUWDR WP SRUIY 1P SOWP HOW 3277,
$  3HMRQDIGRMUSRUAMH HUEHH W

t  70H/RQIGRPH DG

T 5HHYH/IRIFRMIHARY LFOAQ) BAHYHYI RUBRWHY/LOFRIGHARDZ W XQUARYHS G DCP DALY

0 DINVBHIRIP DQFH  ( TXIWDQG, QMHNE DIMS WKP SIRQY/

"$& ' 6, DU59296 DIRADAG Z IW \WH YOULE®! 0QG XQYHYOOM H SRIAH/R  RXU, QGG 1L H OGE , QMIDIRDDYSMGHRAY VHIP HOV DG WH YDUDE®! DQG 1] HS
DOOAW FRUFV R RXU, QAYLGKD0S QAW DQG , QMIDIRDDYAMOHRAY VTP HOV DU JHHDWM TP RMY HG RYHUWH H SHRAG QYHVR  \WHH SRIAHY LQ SURSRMIRQ R \RC
JURWSUR LW 7RIEIDJURW SUR LW LGFOXGH ERI CRXDO) URW SUR LW DG HAMP DAMVR JURW/SUR LW RUIXVMUHSHIRGY 7 KHTXOW® CEMWR HONI RUP DUNNGHURUP DGFH UH GRARH
LP SCFWR FKOQIHVAR RXUBWIP DM R \RUBCJ URW SUR LWAR UH GRATRMOO XQG SHURP DOPH DQG P DNANFRGEMRYY $ QU LFDQABRMROR JURW SUR LW/ RURXU YDUIDE® DQQAW
FRQMFWDQG R DGWHIG- UH RXUYDUICE®! @ HFRQATFW DUH G-SHIGHAKSRQWHVREOUDMR UMD RQ DWHIV KHIB L VHSDLUDM CRFRXQNQYHT HWRSIRYY 7 KLV IDMR UMD
LQOHFH/WH | H Z H HWQ RQ YDUDE®! DKW DQG YDULEG! A H FRMAN FRWV Z H LGRXUDKRADAG Z W WH JXDUDQMAG P LQP XP G-DI DQG JXDIQMG P LQP XP LGFRPH
EHCH IWHDIMUA/ UHIDMG R RXUYDUCEB DKW FROMFWDQGH SHRAG FOLP VAR EHSOIG RQ YDUDEGI @ HFRQMFW DvZ HIDVRMHARXUFHVR  SUR WS HMO/ARDADUH KL KHANDD
RXUH SHABINRQY | RUD JLYH SHIRG SURGKFH KLIKHUWDQ H SHAMG DFFRXQAEDDQRHY Z KIFK LGRS WH | XMUH 1H Z H H SHRAIR HOLD RQ YDUDE®! DMWY DG YOULE®! @H
FRQUMFW DQG GHRUHDVH \KH | XVUMUH FRWN Z H H SHRAKR LOPXU DWRALDMG Z AW \WH JXDUDQM-G P LQP XP G-I DG JXOUQM-G P LQP XP LGFRP H BHGH W HDMUAY UHIDAG \R RXU
YDUCE®! DKW FRQMFW GG H SHARG FOIP VR EH SOG RO YDUDE®! @ H FRQAFWV 7 KH RSSRMW REPXY Z KHD UG DH GZ HAWDQ RXUH SHRBIRYY 7 KHFKDQIHY 1O | XMUH
H SHRAMGJURWSUR IWDUHXVHGR UHFRI Q) HDPXP XTOAYH DO HYWR DISURUSHIRG/CP RUY DR

) XUKHIP RUH \WH FODX@IRQ R \WH HP DG QCELAON | RUIXUMUH SRIFR EHCH LW UHIDAMG \R FHAELO LOAKUDFH SURGAW LFOGHY DQ HWP DM R DARFALDAG UYHHY DG
H SHOH/ARDADH G-SHIGHNRQ BRI KIMRUFDCP DUNAASHURUP DFHDYZ HODYHUMP DAVR P DNASHIRIP DOFHIQWHI XUUH 6P LOWR' $& * 6, DOGY 2 %6 GAFUEHGIERYH
\WHH QCELONAY DUH \WEMAAR TXOMA® DOV HOWV | RUH SHIHGFH LFOGQ) P ONHASHURIP DgFH  1Q DEAURQ VR DOQCODEWA HOV UAKGNY 1URP RXUDQQMOUMEZ V R
DAXP SWRY/

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHG 1Q GYHBSIQ) HMP DG P DUNHAWMEY FRMGUP DO | CRRY \GHALLLF R HIFK SURGRWIVSH LGFOGQ) DXHIA
GADNRY/ DAHNBFDNR/COGRAM-UICARY ;- W UIDLGR HIXW P DUNHADAXP SWRQY WHQHDUWP | XWUHUDMR UHMDDAKP SIRQXVHGLOHYDDOMY * $& * 6, DUG9 2 %6
DOG ACELOMY | RUDXVMHSRIA BHH IWIRUFHMIIQ R RAUSURGFAW SUP DU® RAUGRP HANF YDUIDE® DKW DQG GRP HWF DOG LQMIDARIDOYDUDEG! @ HLQKUDGFH SURGEW 1V
JHHDID XSEME HIFK TXOWUDGG LY GHIYHE XMQI DURYHMRQWR WHP HIQCESURFK DFRP P RQLQGAY  SUIRNFH 8 QEHUWLY DSSURTFK. Z HFRQUGHUKIWRLIFDOHTXNY MG/
D5 DENVASURMARG HDAW UMDY RYHUDQ LQWDO XM SHIRG R ILYH\ FOW \WH2 GOUMLP ™ VR \KDATXW UMD/ FROMHIH\R WHEQ WP H SHRAMG IDMR BIMD || WH
QOUWP SURVIRAG | XMUH DM R UMD LY JUDMIWDQ RAUGHDUWMP PP XP 1XMHIDMR VIMQR ZHXHRXUPLI PXP IXMHDMR WUAQ || \KH Q-DUWLP
SURVIPAG I XXUHUDMR WMDY GZ HAKDQRUGHIUMP PGP XP IXMHIDMR BIMOR  ZHXHRXUPLQP XP IXMMWDMR MO $VR 0 DK RAUGRP HWE
YDUCE® DAY DQG YOUCEB A HIQKDFHEMGHAVDIP HID B WP HIXW H SPAGIDMR BIMQDGD  QOUWP P HIQUAYHMRQHTXW H SHARG IDMR
UMD DG RULQMDIRDOYDULEGI A HIQXDFHEMAWDRP /D (RY WP HIXAW H SHPAGIDMR WMQDGD  QGHOUWP P HIQUAYHMRQHTXW H SHAMG DM
R MO

© LN UIDGWR LQMANDMDAXP SIRY/XHGLOHDODMY * $& * 6, D59 2 %6 DOGACELMNYI RUIXXUHSRIR EHHIWIRUFHMIQR RUSIRGFNV Z HXSDMWHERQ
WP DOGQHIUP | XUMUHUDAR XVHG R SURWRWL] HELOFRP HUMMUD/ DO DG TDOWD WASHRMWHD $VDUAKOWR RU  DOQCOUAYLEZ VG XSEDMR DAXP SWRY/OEG
RMHUUH LGHP HQN Z KIFK Z HHSHIRUP HBLQWHVHFRQG TXOWMU Z HUMHBAE-GRURY WP H SHABIROR WH L \HUS 6 7UDXY (IDME.  EDIVSRONDGQRZ JUGHWR
DWDAMR RYHUWD\ HOY DG L.\ HOU-CBDQHH* RHIP HOWREG\ IHBE  EDIVSRQNOQGQRZ JUGHWR DUWDAMR RYHUWD\ HILY $ VSDWR RAUTXDUM®
P DAY SHIHFHXSEM/ Z HXSDMRXUGHDUWP SIRMRIRQ/R LOMIADM/AR UH GRAKDI H/LO PXUHNDM/

) RIDARAMROR \WHLP SCRAKDWRXTS BAXOVURP FKOQIHVIQFHMIONA DIRKP SINRYY VFHH20 DDIHP HMK' WAXAWIRQDQGS WOMYR ) LODGAD0S RIAWRO OG5 HXWV
R 2SHDIRQ? $FARXQIQY) 3RIAH/ DJG 3URRXGAHP OV 6HQUYIMWY |RU, QKUDGFH $ WHWV DQG / ICHAOWY 1Q RAUS QROD5HSRWRQ ) RP . IRUWH \ HUHGG
" HPBU
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) XUMUHS GROWRQR! 1 HZ $ FIRXQUQ 3LRQRXGA-P HW

$68 ) LDGADOGHMEH? ,QXIDFH 7RIE 7DUHAG ,PSRHP HOV \R \WH $FFRXQIY) 1RU/ R ' XUDIRQ &ROMFW Z D/ IMKHG B \WH ) LQDGADC
$FFRQIY 6\IDELG/ YROG 2)$6% RQ$XIXW DG LV H SHRMS \R KDYH D VJQULFDQMP SCRARD \WH &RORIEDAG ) LDGRDOB\IAP HON DG 1 R/ \R WH
&RQORICDOM) LOGADCB\BM HOV ,Q2 RREHU. \KH) $ 6% [MXHGS 68 ) LCDGADOGHMAHY |, QKUDFH 7RSE (IIHAMH' DMRDILP (WGHAMRQWR GHHJ
WHHIHAYHAMR $ 68 R - DO Z W HOUD DERSWROSHP WG WHSUAHQIMY DRCH\ HOUH \WMRQI URP WHRUILGDOH | HAWHEDMR - DO $V
DUAXOR WH&29, SOUEPIF IQIRMPE  WH)$6%WKHGS 68 ) LDGADOBHAHZ? |, QKXUDFH 7RSIF (IIHAIYH' DM DQG ( DUD $SSIFDIRQ\R
GH HJI RUDQ DZAWRICRH\ HOMHH I HAWHEMR $ 68 1URP - DO \R - LY DG\R SURMGHWIQMRQUATH \R | CHOBMWHHD® DERSWROR \WH
$68  7KHWIQUMRQUHIH Z RXT DIRZ. MJH FOBQEDU HUSXEQF FRP SDQH/WDAHI® OGRSV 68 VR 0SSO \WWH JXIEDFH HWHUDVR - DAY RU-DQOW

DG UHFR.GWDQMRQ DAY HOVDYR - DO RU- 0@ ASAHD IOWH  |LCDCADONBAP HOV &RP SOQH/WDNER RVOLD DERSVS 68

Z RXTS0550 \WHIXEIFHDVR -0 DG UHFR.GWDQMRQ DEWR HOVDVR -0 IQWH  |LCDQRDONBAP HOV 7KH&RP SDQ. FXUHO® LOMIBAR

DERSVE 68 HIHRALYH- DO $68 ZL@IP SSAAVDABDIAR\RP HH \WMKH DFFRXQINY DG GVFRKUHUATXLP HOWI RUDIERY GADMRQLOXIDFHDNG
LR HOAFRQMFW IMKHG B WH&RP SO0, Q DEAMRQ VR WH LP SCRW\R WH EDDIGRH \KHHAKSRQ WDQMMRY WH&RP SOQ DOR H SHAW DR P SCAAR \WH SDMWOQ R HILQQIV
HP HJHIFH IRTBZ 1) WHWEQMRQ DM 6HH1 RM R WHS QXQWG, QMIP &RQRIEDAG ) LDGRDOB\BAP HON | RUD P RUH GHEIBG GAVPXWMRQR $68 DVZ HODY
RMHUCFFRXQIQ SURIRXQFRHP HQVIMWKHG EXWIRW HADGRSMG DG QHZ O DERSWGCFFRXQI) SUIRRXGAHP HQNV

5 HXOVR 2 SHDARQVE\ 6HIP HW
3*,0
YMQHNS SCDM
t QWHILKDXOMUR ZH\RGRU  RZQHIKIS WENHLQ3WP HIFD6* 5 DQ DMHAP DI HP HOARQAYHOMUHLO \BD R RUSDINRHUS % %OQFD Z KIFK Z DV
DFIXUBGLO B, QMDGDCEIRR* IRXS UAKAMY LODSHW JOQR PIAR) 6HHLRM \WWHS OXQWS, QMIP &RORIEDMS ) LDJADOBVBA HOV I RJ
DEAWRIOQRP DIRY
2 SHDMY 5HXW

7KHIRZ LQ) \BEGIVFIVIRW 3* |0 VRSHDNY UAXAVI ROMH SHIRGVIQAFDMS
7KUHO ROMV( Q3G
0 DK

QP LGRY
2 SHDWQ) LHXQV
5 HYHQGY
([SRH/
$ GMMMGRSHDMY LFRP H
5 OO H3LOQYAWY HQAIDIQY GRAHY GHADG UM DEWWE HQW
( TXWIQHRQQIVR RSHDIGY MQAHMUA DG HLQQIV DAEXEEGIVR GRIFRQARTIY LOMIN
,GFRPH QW BHRMHLGRP H\E] HVDQGHMW IQHLUQQIVR RSHDMY NQAHMUY
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&HIIQR 3% ,0 W LQYHK HQATRMIWAY DUH EDHG LQ FXUMGAHY RMHUWDQWHS 6 GRIDUDQE DUH WHIH RIH \KEWMRANR | RHIQ PR H AKDQIH UDMUMN 7 KHILDGADOUAKXOVR 3% 0 LGFOGHWHLP SCPARI DQ
LQMFRP SIQ DUDQIHP HOAZ 1\ RXU&RSRUDM DQG 2 WHURSHDMRY GAMIGHS R P WIDM WH IP SSRAR H FKOQIH DM FKOQIHV R 3* ,0 V8 6 GRAIUHTXYDBQAFQQIV ) RUP RUA 1Q RUP DIRQ UHIMMG \R \MLY
LQMIRP SDQ DUDQIHP HQMEHE2 5 HXOVR 2 SHDNRQZ P STAWR ) RIAJQEXUMHA ( [ FKOIH5 DMV’ CERYH
$SAONNG2 SHDIMY ,FRPH

$ GMVMG RSHDMY) LGFRP H LFBDHG P ICIRQ SUP DUO WHGRMY D) LRUHDH LQ VHYIFH GMMEXIRY DG RMHUUYHHY GIYHD B\ DJIOQIURP WH\DBIR RU
3UP HIFD6* 5 NRQAHMUH DG KLIKHUDWHAP DDIHP HWHY QAR UHDMAGH SHOFY GXHR KL KHUDYH.LI HDWHIVXQGHUP DI HP HMAD/DUAKOW P DNAATSSUHADNRQ DOG
VIR LQMHXR HYSHIRIP OGFH $ OR FRQUEXG) \RWHLGRUHDHZ HMKLI KHURKMHUUHIAG UYHHY AR UHDAGH SHQHY SUP DU GUYHDE
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WHLCEHIFHR FR OQG VHHG LOYHWY HONBRWHY UAXANY) |URP Z IGHQQ) RHEVWSUHDBY LQ \WH SWRUN HDUSHURG DG KL KHUFRP P HIRDOP RV H RIJLCDARQ UHYHOXH GUIYHD B\
KL KHJBDQ SURSANR DG SUR MIELOW

SHHXH/DQG( [SHH

7 KHIRTRZ LQJ EEGIVHVI R 3* |0 VURYHOAHY SUAHQAG RQDEDUY FROMAMNZ W \WH\EEGIDERYHXQGHA2 2 SHDMY 5 HXOV B WeH
7KUHO ROMV( QG5
0 DK

QP LR
5 HYHOXHVE\ WSH
$ WHAP DDIHP HOVHH/E, \RXUFH
, QXDANRDCPMEP HY
5 HELORXWRP HY
* HHIDCOFFRXQW
7RECDMNP DRI HP HOWHAY
2 WHIUHDAG UYHHVE, \RXUH
, FHOMHIHY
7 DQORAIRQ! HY/
&R DOGVHHELOMWE HW
&FP P HIADCP RWDJH
7RECRNHUHDAMS U HH/

6HYIFH QUIBMRQ DG RMHUUBYHHY
7RBCUYHOHY
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S&RQIMVR 1HVIURP  [QRYLGAITP XX XG5/ D5 YOUDEG DWW DG YOUDEG! @ HLQUKAUDGRH HEDUDM CFFRXQADAHV | XQBY LQYHWAG LQ SURSUHBL P XWMOD XQB/WURKIK RXUGH LGHG FRQUEXWRQ STQ SURGEN
DIGWLLG SOV VKE DBYMRY UHIMRQKLSV 5 HYHOHI URP 1] HGDO0AMA/ DG WHI L H5 UDMOFFRXQIVR! YDULEG! DO DG YOUCEBIQ HIQKUIGFH DHLGFOGHGLOWHI HHICTFFRXQW
, FOGH/P R HRUWICGDIRQUAYHKHVI URP RXUFRP P HIADCP RUWLY HRUWIDIRQ QG VHYLAQ) BXMGHNY

5 HHOMY LRUDHG P LOIRY 6HYIFH GMUMEXIRY 05 RKHUUYHHY LGRUDHG SUP DUO WHERNY DJIOQIURP WH\OBIR RXUSWP HIFD6* 5 NAQAYHIMM D/
QVAXWHG CERYH $ WWHAP DI HP HQATHAY LGRUDHG SUP DUO W GRMY KLIKHU DYHIDIH DAV XQG-UP DEIHP HDY D UAKXG\R P DUNHACSSUHADIRD DG WRQ) LQYHXR H
SHIRUP DFH 2 \KHUUHDMAG UHYHKHV LGRS DAHG SUP DUO GUYHDE, WHIBHIFHR FR DO \HHGLOYHKR HQMBRMAYUAKANY) | URP Z IGHQQ) FU-AWSUHIB/IQWHSUR A FHOUSHIRG
DQGKWKHUFRP P HADCP RV HRIWIDIRQUAHXHGUYHDE KLIKHUETSURGAIR)DNG SUR MELON

([ SHHV LGRUDHS PLAORY 7KV LRHDH SUP DO WHGRNV KIKHJ YOULE® H SHOHY DARADMS Z W D LGAFDH 1Q RHID\VHIP HQMDQQIV 06 KUIKHU
FRP SHRDIRQH SHOAVGIYHRE BMHNVIURZ W OGRHIBQEQ) WP HP SR HHFRP SHRDIRQ SOV WG\R SHURP OGFHI CRRLY SOOI RIVAMA. GZ HUH SHRHYUHDWG\R
WDYHODG HQMIBCP HQABAXEMY TURP &29 '
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$WHNS QaHJO0 DIIHP HQW

7 KHI RIBZ LQ) \EEGIVAVI RW DXHVXQE-UP DIIHP HWR. DAHNFDWDY/R \KHCEDM/LQAFDAG
0 DK " HHPEHU 0 DK
IQEIARY

$WHVS QGHJO DQDIHP HQV  DAVDIUYDOH
3XEQE HXW
3XECE |1 HLGFRP H
5 HOOHWEA
3UYDMFUHAVDQGRKH DM DA/
0 XQVDXHN

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQE-UP DI HP HWZ MO RKHUU-SRM) \HIP HOV
7RICB) , DMIVXQG-UP DEDIHP HOW
BBEEEEEEEB

SURJSHIRG P RXQNKDYHEH-OXSEDMG\WRFRIRP VR FXUHMGHIRG SUAHQBIRD
33XEIF HIAW  UHSUAHQN MIRFN RZ GHYKLS IQMIAXNQ D FRIBRIDIR RUSDV@HIKIS H FOGQ) KHIIHIXQB/ RUUCOHIM LQYHXR HAUKVAR 3XETE 1] H3IGFRP H - U-SUAHQIV GHEQUIKP HON \KDASD

XVKOD KDYHDP DMIW H FOGQ) P RWOIH/ 35 HICHABM LQFOGHY GLHPAWIHDORABIM HTXLN DQG WD0RWEMP RYSDIHY 3 3UYDMFMHEWIIE RMHUDGMIDMHY [GFOGH/SUYDMFBEWSUYDMHXW KHZIHIXQG/00G
RMHUDSM CDAYH\RDADLHY 20 XGVDXHN LGFOXGH/I XQB/RUSIRSXFWWDAQYHIQP RIH\KDQRGHDMHNVKDW EDIIGAQ) HIXW DG ] HELGRRP HIXQBY DG\ HAEDM I XQB/
3UP DUO LCFOGH FHIBIQ SIRGPANHING DAHNVIQRXUS 6 95MGHNHY DG AHINQ I HHDCDFFRXQADIHNV LQ RXU, QMEDIRIDO/OMCHARY 7 KHHDWHNDHRAGUA® P DIHGE 3% ,0 EXWDK-UDHIQMMGLO

QRQSURSURIL | XQB/RUDHP DIIHEE. HWHAKHGYIMROAKHP VHYHVRUB. RXUSKIH |, QYRR HV2 | LFH2 UDQ] DIRQ

3* ,0 VDAHVXQEHUP DDIHP HWDVR 0 DK (FUDHE  EARQIQFRP STUMRQWRWWHSURA HIUTXOWAL SUP DUO UH GRIY P DNAATSSUHADIRQ DG \WRY
LAY HOABHURP DFH DGGHFUDHS  ARQLOFRP SCUMRQVR\WH SURUTXOWAL SUP DUO UH BRI P DUNA/G-BUHADIRD

7 KHI RIBZ LQ) \BEGIVHVI RW DAHVXQE-UP DIHP HWR, \RXUFHDVR WHCEDMYIQAFDMS

0 DK " HHHPEHU 0 DK
IQEITRYY
$WHVS QGHU0 DQDIHP HQV  DWOLUYDOH
, QADMRIDCRMEP HY
5 HEICRXWRP HY
* HH.IDCOFARXQWV

7RICB* ,0 DAHVXQE-UP DDIHP HWV

$ WHNXQE-UP DI HP HWZ MQRKHUUW-SRM) \HIP HOV
7RED8) , DAMVXQG-UP DEIHP HW

BBBBBBBBBB
2, QUADANRCEORARP HY FROIWR WL SO LOXWARCDODAHV DG JURKS LOXUFH FROMFW 5 HIEOPWRP HY FROLR LA YLGO0P XWOO! XGO/ D135 YOUCED! DAY D05 YOUED! Q1 H IQMIFH \FEDDA
m(qmu-vwxq;/mummsmmm P XUMDO! XQB/WURXI K RXUGH LGHG FRQUBXANRQ SDQ SURGAV DG WILG SOV \KE DBYMRY UHIMRQKISV 3+ HIHIDODFRRXQIV DOR LGROGHY I | H5 DAV DQG \KHI L H
UDMCFFRXQNR  YOUDEG DAY DOG YOUDEGI @ HLOXIGH
3UP DU LCFOGH/FHIBQ SIRGAAHDANG DAHVIQRXUS 6 96AMGHAHY DG FHYIQ JHHICCFFRXQADAHIVIQ RXU, QMIDIRIO/SMGHAR/ 7 KHHDAHVOHQRAGA® P OIIHGE 3* .0 EXWDKHIDHIQMAMGLQ
QRO SURSUHBY [ XQB/RUDHP DIHGE, HIWHAHGYIMROARHP VHYH/RUB. RXUSKLH , QR H/2 1112 UDQ] DARD
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7 KHIRTZ LQJ EEGIVEVI RIW WHFRP SRHQVKDIQIHYLQ3* ,0 WV DIWHNXQEHUP DI HP HQWRWH SHIRGYIGRFDMS

7KUHO ROMV( QG0 DUK 0 DK

IQEITRY/
YHILQRQ) DAVHVXQEUP DIHP HW
, QAMMRIOMLE SOW | BZ V
5 HEOMLG SDW | BZ V
7REDMLE SOW | GZV
$11LODAGI BZV
0 DONHATSSUHADIR) G-BUHADIRY
) RMIQH FOQJHUDMLP SCFW
1HPRH P ONNRYW DQGRMUGRBDAY GRUDH/
( QAQ DMHNVXQEUP DDIHP HW
BREEERREEEB

3URUSHIRG P RXQVKDYHEHQXSEDMGR FRIRP VR FXUHVBHIRG SUAHQIIRY
5 HEUAHONDAHMKDIB* ,0 P DDIHYIRAKHEHH WA RMHUU-SRAMY VHIP HONZ LKMQWH&RP SI0 $ GAMRO/D0GZ MWGALY DR \WHH DX DUH DMIEXEEGI VR WLLG SDW SIRGENQ GZ VDG RAMBZ VIQRKHJ

BRI \HIP HQV
 GFOGH/LGFRP HUHQMAR HAZ KHIH DSSOFCED

SUYDM&DSMNO HS® PHQV

3UYDM FDSMIDG-SE P HOALY IGEFDAYH R WWH SOFH OQG P IQWMGH R FCSMIDWDALY LOYHAG DOG Z LADWAXAONO | XUHUH UYHH WDAP D LGFOGH P DERIHP HQNHAY
WVDQLARQ! HAY LGRHQIYHI HAV DG VHYLALQY UHYHAHY Dv'Z HIDV! XUMUHFRWWAR P DCDIHWHHDAHN

3UYDM FCSMIDG-SR P HASUAHIN WH JURW YOOH R SUYDAM FESMIOLOYHWAMS LQ UHIDHWIM GHRADGG HDAW DOG SUYDM FUHIMDQG HIXWY DAHAFDARY $ \WWHV XQGHU
P DU HP HQABAXEN) | URP SULYDM FLBMIDG-SER P HMNDHIGFOXGHGLQ3 5 HIOHABIM  DQG 3UYDMFUHEWIGG RM-UDGMEDIYHY LQWH32 $\WHVS Q-0 DOUHP HQA B\ DXHA
FOW\BE®! CERYH $ VR 0 DK \WHHDXHVG-FUDHSDSSR IPDMD  ELEIRQ SUP DU UHGRIY P DUNANG-BUHADNRQ DG FOSMIDUHMUOHG R LOYHARLY SDUMITD
RIMAR SUYDMFCSAIOG-S® HG

3UYDM FOSAMIDG-B® P HQALGFOGH 3* ,0 IV UDOHWEM DIHR. G-EWBXMGHN Z KIFK FROMMVR DIHR  FRP P HADDGIY \WDADH RWLCDAG DG R \R \KLLE SOV
LQHXRY 3* ,0 FROMMXHRVHYLFHWHHFRP P HIADOBD0Y KRZ HYHU\WH . DHQRAFOGHELODWHIVXQEHUP DI HP HOW

7 KHIRWBZ LQJ) \BEBIVHVIRWK 3* ,0 fvSUYDMADEMIOE-S® HGE DAVHARDW | ROKHSHIRGVIQAFDMS

7KUHHO ROMV( QEHGO DUK

QEARY
3UYDMABIWOEH® H
5 HOCHWBIM G-BWDQG HTXAW
SUYDMFHIWBGHDAW
7RECBLYDMFEMUOG-BR HG

&R DQG6EHS, QMU HOV

7KH | RIBZ LQ) \BEGI \VFV | RWE 3* ,0 VAR DQG \FHG LOAMHWR HON DAFDUWY QY YDOH LGFOGQ) \WH YDOH R GHIYDIYH LOXWKP HQV XVHG \R P MIDM HIXW P DUNAADGG
PXUHRA UMW B\ DAHNFDNDIG\RUHD/R WHADM/IQEFDMS
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0 DK " HHPEH
QP LARY/

&R, QIR HOV
3XEQF | 1] H3LCFRP H
5 HOCHWDM
3UYDMAMHAWIQGRMHUDGM CDAYH/
6HH, QRN HON
3XETE HW
3XEQF |1 HELGFRP H
5 HOCHWDM
3UYDMFHAWIGRKMHUDGM CDAYH/
0 XGQVDIHN
7RED

7KHGFRUDHR  PLARQIQFR DG \VHHG QMR HONZ DVSUP DUO GUIYHDE DGHUDHLQ SXETF 11 H3LGFRP HUH BRI 1XQG UHE-P SR/ DG WH P STAVR . KLIKHU
LQMIADAY SDUDED RV \WHLP STAWR | DYRIIEGIHTXWY P DNAVRQSXECE HMXUWY DQG SUYDMFUHEWIQG RKM-UDSM DAY

8 6 YXMCHAH

2 SHDIY 5 XV
7 KHIRTRZ LQ) \BEGI VI R \WHRSHDIY ULHXAOVIRURXUS 6 9Yo~MCHIV I RAMH SHIRGVIQAFDMS
7KUHO ROMV( QGO DUK

QP GRY
$ OWNGRSHDI LGFRP HEH RIHLGARP H\] HY/
8 6 VMY

5 NP HQWV

* URXS, QXUIDFH

, YO QAW

, QA UH

$ \WXUDQH, 4

7RICB 6 96MQHRHY

5 HREADY WPV

5 HOO) HELOYHAR HQNIDQY GRWHY GHADIE UMM DOWA HW

&KOIH/UHDMG\R WD HGLQYHAR HOQNIOQ/ QR GV

0 DUNA SHIHPHXSEDM/

2 \KHUDEMVR HOV

( TXW LQHIQIVR RSHDMY MO GG HQQ)V DMIEXEEGIVR QRIFRQURTGY LQMIMV
,GFRP H W EH RHLGRRP H\ HVDQGHIAW LQHIQQIVR RSHDMY NMLQAHOMUY
BBBEBEEEE8

5 HEUAHON DMV HON GRAIGFOGHG LQ \WH CERYH UFRCAAG) WPV 32 WHUDEWWY HON LGFOGH FHUBIO FRP SRHOVR WH FROUGHIDIR) | RUWHS WXUDGFH, 4 CFTXMRY Z KIFK DUH WFRIQ] HG DY FRP SHODIRD
H SHOHRYHMHUADMVHYIFHSHIRG/ DvZ HIDV KO HVIQWHI DUYDDHR FROMIHFRQUGHDIRY 6HH1 RM  \RWHS DXGWSE, QMIP &RQRICDMS) IDGRDTB\BAP HVI RUDGAURDOQRP DIRQ

$ OMVMGRSHDY LGFRP HIRURXUS 6 90MCHAVIGRUDHGE P LARQSUP DO GHWR
T+ LKA HVNSHIGUAXOVGIYHDE KLIKHULGRRP HRQGRQ FRXSROLQYMAY HON DG
T +LIKHIHHIGRP H AR QUBXNROH SHOAVOGRM-UDIRADAGFRWV LQRXU, GRYIGAODS QOUUWAYDYE, QAVIGTD LHBXMGHIHY
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1 30MDD RIVAMY WHHIGRHDH/Z HHEZ HUXQGHZ UMY UAXOVSUP DUO GIYHDR &29,"  UHDWGP RN FOIP VIQRXU, QAVIGTD LHDGG* WRXS, QAXUDIFH
BXMCHAAY SOMDID RIAR IDRIEGI&29,"  UHDMGP RUSINV JOQV/IQRXUS HMHP HONBXMGHN

5 HNHP HOW

2 SHDMY 5HXW

7 KHIRWZ LQ) \BEGIVAVI R 5 HIWHP HORVRSHDIY URAXOVI ROWH SHIRG/LQAFDMS
7KUHO ROMV( Q&G
0 DK

QP AR
2 SHDAMY IHXQV

5 HHH
%HH IWDGH SHOHY
$ OWINGRSH.DIY) LGFRP H

5 HO0) HELQYHAR HQNIDQY GRKHY QRAVDIGE UHIDMG DO HOV

&KOIH/UHDMG\R WD HLQYHAR QMDY QWA GHV

( )W LQHIQQIVR RSHDMY MOQAHQXY DG HLQ Q) DMIEXEEGIVR QRIFRQURIGY LOMIMV
,GFRP H W EH RHLGRRP HY HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY

$ORNG2 SHDNY , FRPH

$ OMAGRSHDMY LFRP HIFUDHE P LAIRD GUYHDE KLIKHUGHAQYHAR HNSUHIG UAXOV SUP DUO U GRMY KLIKHULGRRP HRQ QRO FRXSRQLOMAY HON OQGD
KLIKHUFRQUMEXNROI URP UWAHYHH SHIHFHUAKGMY [URP &29,  UHDMGP RUBDW JOCQY

5 HHMY %HHIWDGG( [ SHOHVY

5 HHOMV LGRUDHG PLARY 7KWV (GFUDH Z D/ GIYHD B KLIKHJ GHMOQHM HOMGFRP H DQG KLIKHU RKM-ULGFRP H BHORMY  KLIKHU LGFRP H RQ QRO FRXSRD
LOMIR HOV

YHHIWDGH S-OHVGFUDIG  PLARY 3RIA KREHWEHH W LFOAQ) WHROIHIQSRIR WAHYH/ GRIDHED/DUAKOR P RUHI DYRIEGIUAHYHH SHIHFH
SUP DO GIVHDE &29,"  UHDRMGP RUSDWJOQ/

$FFRXQIBDOH/

$ FFRXQAYDOHY DUHDMI QU LFDQABUYHUR RAURSHIDY) UAVKOV DG DUHSUP DU GUYHDE, QRATGAMRYY Z \WGIY OY DOGWHLP SCRAR P ONANVAKDQIHY 7 KHIGRRP HZ H
HD ROP RMR RXUI HH EDHS SURGFRW YDUHY Z W \WH GYHOR! | HH EDHG DFFRXQAYDOHY DVP 0. SRIA |HA/ DUH GHMP LGHG B\ \WHVH YDOHY 7 KH LQYHIR HALGFRP H DQG
LQMIINAZ HFUHEWR SRIR KREHYRQRXUNGUHIG EDHG SURSEN YUY Z W \KHOYHIR  JHHDCFFRXQADDHY 7R DGWHUH \MOAFKDQ) HYLQ CFFRXQADDHVLP SCRARXUSDIHLE
R CPRW/DIRQR ' $ & DQG9 2 965 DQGJHHDODQG 0GP LQVRDAYHH SHOHY

7KH IRGBZ QY \BEG! WKRZ V \WWH FKOQIHY LQ \WH CFRRXQAYDDHY DG QHADEAMRY/ ZIWGAIZ DY R 5HMHP HMW SURSEN |RUWH SHIRGY IGEFDMG 1 HADGAWRYY
Z\WGIY OV DUH SOQ\OBY DG SOMASIOAG-SRW RUDGAWR)Y Dv CESTFEE®! P LKV SOQ DQG SOMASION WGLY. DY QG EHH W $ FIRXQUDOHY LFOGH ERK LOMITD
DQGH WD P DG HG FOHAEDDIGRHY DAKHVRBCEDDRHY GUYH UYHHI RAWHS B HWBMGHY ) RUP RUALQ RUP DARQRQLQMED® P DD HSEDDQRY VHH2 3* .0 7
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%

7KUHHO ROKV( Q3G
0 DK

QP QR
) X@BHMFH
%4-0LGQY \RBCCFFRXQADOH
" HSRMWDQG\OBY
;WAL DYDQGEHH W
&KOQIHLQP DUNHAYDOH LOMMMNWAHAWE DOGLQMMKNCFRP HOQG RM-UCARW
( QAQ) \RECCFFRXQVTOH
, QUAMWRDO QVHWR HONB LRGXRV
%401 \RBCCFFRXQADOH
$ GAMRY/
;WAL DYDGEHH W
&KOQIHLOP DUNHAYDOH LQMMWAUHEWG DG LQMNRP H
2\WHJ
( QAQ \RECDFFRXQVTOH

BBBBBBBBEB
$ GAURQY SUP DU 1GFOXCH JURKS DAY DG | XQEHS SHMRQ UHQKUDGRH FOBXMRG EDHG RQ SP LXP V UHFHYHS XQXQGHE GRQIHYW UHQUKUDGFH FRQUERN FOBXIAG Dv \WH SBMHQAYDDHR | X\MUH SURVIRRG
BHGH W LQMKR HARQD WIEGH YDOHFRQUIFWFDBX MG DV\KHI CLUYDOHR  FXAXRP HIAT XQBY KHIS QD RIHARZ GHEWKVADQG | XQAQ) DIUHP HQVIWKHG
32 \KH) CRMAW IGFOGV\KHHIFARR | RUHIQH FKDQIH UDM FKOQHY DARADAG Z W RUYAIMIK SRXQB/ MM GHIRP LQDMS GRQJHAW UHQUXUNGFH EXMGHW DQG FKDQIHY LQ DAHNEDTIGFHY | RUH \MDD P DQIHG
DFFRXQWV ) RARHWUHHP RQMVHIGHG0 DK suc] 32\WH) AW DORIGFOGY P IARQIQUFHSWRIVHAR PIARQIQSD P HQV DG P IARQIQUFHSNVR IV PIARQIQ
SO P HOV WASHAYHD IHDWG\RI XQEQ) DIUHP HONVECANHGE! FRP P HIRDOECSHUZ KIFK WSIFDED KDYHP DMUMKW/R GWWID @V

7 KHIGRUDHLQ) X@BHYLFHCAFRXQAYDOHY | RAWHWUHH DQG\E HOHP RQMVHIGG0 DK UH GRMG | DYRUIEGIFKDQI HVLOWHP DINANDOHR PP HUIXQ/ 006
LCRUDAVIQG-BRUWDEG\IBY (HAR Z \NALY DY DQGEHHIW

7 KH LRHDH LQ , QXNANRIDO, QYRR HIABURGFRW CHRXQAYDOHY | RUWH WUHH P ROKY HGHG 0 DK UH GRMS CHADGAWRYY SUP DUO GIYHD B SHMRQ UMN
OV HUCRRYW LFOGQ) D @UIH XQXQGHE GRQIHYIW UHQXUBRH VOB LQ \WH PXUHINTXOWAMU $ FRRXQAYDDHY | RUWH \&THYH P RQMYV HG-G 0 DK UHGRMS CHA
DEAWRQ/SUP DUO GUYHD R SHUMRQUMN WBQVM HUCRRMW LCFXGQ) D@L HXQ XQEHE G HYWY BHOQUXUDAH VDB LQ WH PXUHATXDIMU D1 DYRUIDE® RO H LQ WH P DINAAYDOH
R CAARXQAYDOHY DG DRLGRHDHLQRKHUCRRYWY SUP DUO GUYHDR WHSRIWYHLP SCFAR | RIHIQH AKBQIHUDMADQIHY
* WRXS, QXUDQHH

2 SHDIY 5HXW

7 KHIRTRZ 1Q) \BEGIVHVI RM * URXS , QUXUDCHAHV RSHIDIGY . URAXOV DG EHH IW DG B3P LQMADRYHRSHDIY H SHHUDIRY | RAWH SHIRGVIQAFDMS
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7KUHO ROMV( Q&G
0 DK

QP GRY
2 SHDMY IHXQV
5 HYHQHY
YHHIWDGH SHH/
$ OWINGRSH.DIY) LGFRP H
5 HD] HGLQYHAR HONIDLQY GRKHY GHADQG UHIDAG DOV HOV
,GFRP H W EH RHIGARP H HYDQGHIXW LOHIQQIVR RSHDY NMLQAYHOMUA/
%HH IWLDAR
* RS @H
* URXS GMEON
7RED" URXS, QXUIFH
$ GP LQNWDAYHRSHDAQ) H SHOHLDAR
* RS @H
* (RS GMEON
7RIED" RXS, QIXUIFH
BBEEEEEEE8

5DIRR SRIA KRTEHJEHH IWWR HIUGHS SWHP LXP VSOV'SRIR FKOLIHYDQG | HHLGRRP H

5DIRR JHHICDQGDE LQWDIYHH SHOHY H FOGQ) FRP P IWIRQYY VRJIURWSUHP 1XP VSOWSRIR FKTLIHY/DQG ! FHIGRRP H
7 KHEHH IVDQG D3P LQMADMYHUDARY DUHP HOKUA/XVHGR HYDODMSUR WSELOW DG H I LAHR

SANMMG2 SHDIY , (FRPH
$ QUMMS RSHDIY LFRP H GHRUDHG P LCIRQ SUP DUO WHERANY GZ HIXQEHZ UMY UAXOV 1Q RUJWRXS AH BEXMHV GIYHD B XQDYRIE®I FOiP H SHIHFH

PRI® OGHWRE29, P SCRVROGRQH SHIHTH UDME FRQMFN DG G| DYRITEBIXQEHZ UMG) WXV LQRXUIURXS GMELMN BMGHVGUYHDE DOW | DYRIEGILP STAN
IRP FOIP H SHIHFHRO®Q WP QVCELOMW FROMFW

5 HYHQH YHHIWDQG( [ SHOHY
SHHXVIGRUDHS P LARQ 7 KHLGRDHSUP DU UH GRAGKLIKHISUHP LXP VDQGSRIA FKOLIHYDQG | HHLGARP HAUYHDE. GZ HUSUHP P UHMI/LORXUIURKS @ H

BMGHVGHRE29," [P STAWRQH SHIHFH DM FRUFW Z WK R IVHVLQ SRIA KRTH W EHCH W DQG FKOQ HY LQUAHYHY DVAVAXWHGEHBZ.  DvZ HODYJURZ W LQRXU
JURXS @ HDQGJURXS GMELON BMGHIH/

%HH LW DG H SHOHY LGRBDHG P LAIRQ 7 KHLGRUDVH SUP DO UH GRANG KLIKHUSRIR KRTHW EHH W DQG FKOQIHY 1Q UAHYHY LFOAQ) LGRBDAYLQ RUIWRYS
QAHBMVPRI® GHWR&29, P SIAWRQH SHIHIFH D5 QRO H SHUHIFH UDMG FRQMFN DQG LGRUHDHY 1Q RAUJURXS GMCELOMY BEXMGHW GIYHD B\ D GW | DYRITE®
[P SCAWURP FDIP H SHIHFHRO®Q WP GVEOWN FRQMRV

B0BV5 HXWV

7 KHIRTRZ L) \EEGIVHVI RIW* URXS , QXUDCFHIVOQROT H3QHE. BXMQHVSUP PV DVGHIGHEXQEHP2 6HIP HD HDXUY CERYH | RAHSHIRG/IQAFDAG

7TKUHO ROMV( Q3G
0 DK
QP LaRY/
$ QQXDI HoQHZ EXMOHWSUHP IXP V
* RS aH
* URXS QVCHOW

7RAD
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BBBBBBBBEB
$ P RQNVH FOGHQZ SWP XP VUAKANY |URP UDMFKDQH/ROH M) SRIFLHY |URP DEAMRDOFRYHIIHXQEHURXUGHYLEHP HP BHWA* URXS / LIH, QXUDFHFROMPWICG I URP H FHW S LXP VRQJURXS XQYHIDD
QHIQXUIFHWKDAEXTS FDK YDOHEXWER QRASXUFKDVHI CFHIP RXQV

7RICOQOT H3QHE. BXMCHN SR LXP VI RAKHWNUHP RQMVHIG-G0 DK FUDHG P LAIRQFRP SOHGWR WH SURU\ HIUSHIRG SUP DUO GIVHDE KUKHJ
\DBVLQRXUIURXS GVELDN BXMCHNZ MMQWHH MM 3UP LHUDQG1 DIRDOFCHNEDH
, QEAYIGXDCH QXMWY

2 SHDIMY 5HXW

7 KHIRTBZ LQ) \EEGIVHVI R, QA VIGO0 QAMMIRSHIDI) WAXOVI RAMHSHIRGYIQAFDAS
7KUHO RQMV( QGG
0 DK

QP R
2 SHDWQ) LHXQV
5 HYHQAY
%HH WOGGH SHOHY
$ GMMMGRSHDMY LGFRP H
5 HOO H3LOQYHWY HQAIDLQY GRAHY GHADIG UHDMAG DO HOW
&KOLIJHVUHIDAG\R WD) HGLQMIR HQNDIQY G/ QR
0 DN SHIHFHXSEM/
L GFRPH GW EHRMHLGRP H\E] HYDOGHDOW IQHLQIVR RSHDY) NLQAHMUY

SANRMMG2 SHDIY , (FRPH

$ OMVMGRSHDMY LFRP HIGFUDHG P LERQSUP DU GUYHDE KLIKHIGHAQYHXR HNSUHIG UKV BRI KLIKHLGRRP HRQGRQ FRXSROLOYHWY HOVDQGKLIKH
IHHLGFRP H QAR QMUBXANROH SHOAYDGRKHUDARADAGFRAV WAXEMY | URP KLIKHUDYH.DI H\HSDLDMCFFRXQAYDOHY GXHVR | DYRUIEBIHTXW P DUNAN SDUTED RIVANE GHA
RANMBZ V' FHMELO SURGFAW BTRUQ) FROAEAMIOP LBMRGHY | RUIHH WU UBHGANRD DG SIRGAWP 1 FAKOQIHY $ OR FROMBEXY R \WH LGRU-DH Z HIH G2 HURSHDMY H SHOWHY/
SUP DUO GHR FRWNDAQIVIGMDAHY

5 HYHQHY YHHIWDQG( [ SHOHY

SHHXVIGRUDHS P LARQSUP DO GUYHDE KLIKHIGHAQMWT HOMGFRP HUH BRI KLIKHULGRRP HROGQRQ FRXSRQLQMM HOV DOGKUIKHUSRIR AKCLHY/DQGIHH
LGFRP HUH GRMY KLIKHUDYHL HVHSDUDM CFFRXQAYDOHY GAHVR | DYRUTEGI HTXLW P DNV SDMDED RIVANE. GHARAMEZ V' FHIBEQ SURGAV WHIFKLQ) FRQMEFMOCP LOMWRGH/ | RU
1HH WU WBAIRD DG SIRSAWP [ AKOHY $ OR FRQUEXI \R WH LGRBDH Z HIH KLIKHJ DAHAP DDIHP HADQG VHYLFHY 1HY Z W RIVAWV 1Q JHIH.DODQG DEP LQMADIYH
H SHOH/ DVGARUEHGEHDZ

%HHIW DQG H SHOAV GFUDHG  PLAIRQ SUP WD GIYHD B\ GZ HJ LOMMWWH SHOH SOMDD RIVWE KUIKHJ JHHIODJG OGP LQVADAYH H SHOHY QAR
FESMD DARY GUYHDE! KL KHUGMMEXNRQ DG DAHNP DDIHP HW SHOHYUH BRI KLIKHUDYH.DIH HSOUDM CFFRXQAYDDHY SOMDE RIVANE. BZ HURSHIDMY H SHOAY DY/
AVPAWHEDERH

$FRXQeDOH/

$ FFRXQAYDOHY CUH DI QU LFDQABIYHUR - RAURSHIDIY UAXOV 6LGFHP RIWHDIHGAMP LOHG B \WHOYHOR \FEDUDM CFFRXQADAHV | HHLGFRP HYDUHY SUP DU® EDHS
ROWHGYHOR CRFRXQAYDOHY $ GAMRIDD RXUIHHLGFRP HIHHIDED GUYH/RIMHUMP VAKFK D/AKHSDIWLOR [P RMY DARQR * $ & DG RMHUFRWV $ FIRXQADOH/ DIHGIYHD
B GIWEZ VIR G BAMGAW\DBY \KUHIGHY Z WGLY DY DQG EHH IMED P HONV SRIR FKOLJHYDQGWHLP SCFRAR - SRVAMYH RUGH DIYH P DINAAYDOH FKOQIHY 7 KH QAW
LGB 1 FRP SHIMYH DQG WIX@RY @QBAISHY Z KIFK KDHEH G (TP LIF RAHUWH@WHEZ \ HIY P D P SSAARUGHAIGZ V LFOQAQ) Q7. BXMGHW\DBY 7KHIRIBZ L)
\BEGIVHVI R CFFRXQADOMHLQ RUP DIRQ| RAKHSHIRGY/LQRFDAG
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7REQ QALYIGXDC QXM
%HILQQQY RECCFFRXQIVTDH
600V
) XOWKUWHXEHY DG G-DM EHH LW
60BV GHAR | XOXUHGHYDQGG-D EHHIW
30MDCY WG LY. DY DQG RKHUEHH LVED P HOV
1 HNGZ V
&KOQJHIQP DUNHAYDOH LQAUMWAHAWG DG RKMHUCRRNWY
3RIA ADQUH/
( AQ) \RECCFFRXQAYTOH

BBBBBEEEEB

| GFOGHY.JURW YDUCE® DQG | 1 H5 DAY VRTS DY WAL HVBURGEW | QY HOVVRTS WURKIK GH LGHG FROMBXIR) STIQ SRGEN DL IGFOGHSE Z 1MW VKK SURGFWZ WLQ RXUS HIMHP HIABXMGH 9 DUCE®!
DOQAW CFFRXQAYDOHY Z HH BAORQ DG BARQD/R 0 DFK s3] UASHAIYHD ) If HG DOQAW DFRQMWIDH/ZHH ~ BARQDYGG —— HARQDVR 0 DK DG
UAS-RAIYHD

60DV GHAR | XCWXWHIEHY DG G-DK BHH W | RUWHWUHHP ROMVHIGHG 0 DK GHRIGHG LQ FRP SDUNRQWR \WH SURU\ HOUSHIRG 600 LOWH PXUMQATXDUMU
UH GRRH SIRGAEASLYRAMDAD\ DG FRUMME GUHD R LQGH H5 YDUCE®! QAN DVADBY R WDAMRDOYDUCEG! QAN Z W IXDUDQMAG @YLQ) BHH MIGHY KDYHEHHD
AVFRMXHGDVR * HHPEHU

7 KHLQRUDVHLQ CRFRXQAYDOHY | RAWH\E HYHP RQMVHIEHG0 DK ZD/GIYHDE P DNHAYDOHISSUHADIRY SOMDI RIVFNE GHARXNGZ VOGSRIR FKOUHY
ROFRQAMPARTHUCFFRXQN

51WDQG5 N0 MIDQN

7KHIRTZLQY LVD\KP P DY R AHVEOQ UMY DARADAG Z W , QAYLGAOCS QAN SIRGEW FHISIQ VDAMILEY LQ P MDY \WRH UMWY LFOAQ) D) XSADM/ R WRH
RDAD LHMGPHWHSUMRA HIUHG DG \WHUHDMG | LDGRDCUAXOV

) L[ H5$ QW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRKUHR RXUILL HS DOV SURGKFW UHIDM/ VR LYW HOVIMY Z HEHDUI RUSURMGQ) FXWHP HYDP LGP XP
JXDUDQAHG IQMMWDMRIDDLQEH  QONHG LOMMMNDM UG R EH FUHAWG AR WH PXMRP HLIW CFFRXQADOH Z KLFK LGFOGH LQMMNDM | ORYDNRQY DG RANKWELGHS SHIRGY
R GZ IQMAWDA/ DG FHEWIMN UHDMG VR WH XQGHOLQ) LOYHWY HOV © H P DDIHWHAH UM H SR SUP DUO \MUIRKIK RXULQYHAR HOMRDMILHY DG SIRSPANGHLIQ
1HDMUA Z KLFK LFOGH FUHEWIDM UAHNG) \XEMAAR\KHP LQP XP I XDUIQAHG LOMFWAIDM Dv/Z HIED/\KUHIG-UFKOLI HY DSSTHG GAUQ) WHHD® \ HOWR WHFRQUPANDKHS
R SURVLGH SURMRNR| RUSUHP DIMUHZ WG DY , QUEAWRY DSRURQR RXUI L[ HG SURGAW KDY DP DNAMNDH D3N HYBURYIMRQWDAL RB/SIRMAUROR GBHIQWHFDH
R UMQ) LOMBWADMY : HDORP DDIHWHHUM H SRAKAKURKIK H WDOHOQXIGRHI RUPHMBOQR RXUIL] HE DMWY SIRGENV

, Q3 H39DULEGIS QA5 MY/DQGE5 N0 MIDQN 7KHSUP DY UMIH SRAKUHR RXULQE HG YOULEG DKW SURGXEN UHINM/ AR WH LMW HOVIMY Z HEFDULQR EHR
FUHGVIGR \KH PXVIRP HL1 DFFRXQAEDIDGRH WH UHTXULHG FUHEMG) UDM EDHS RQWH SHIRWP DOFH R \WH HBRWG LQEFHY DAWH HOG R HIFK WP © HP OQDIH WY UMN SUP DUO
WURKIK RXULQYHR HADAD LHY LFOQQ) GHUIYDAYHY DG SIRGAEWGHLIQ | HDMUBY Z KIFK LGFOGH FUHEWIDM UMY \XEMPAR FRQAERXDOP LQP XP VDV Z HIDDY \WKUHIGH
KDL HY CBSOHG GAUKY WH HOUD \ FDWR WH FROMPAIRDAKHS \R SURYLGH SURKRIRQ | RUSUHP DXUH Z MGLLY. 0, Q DEAWRY RXULQEH HG YOUE® DO \RDADLHY KDYH DQ
LQMIP YOOHSURYIMRQWDYBURYLGH SIRMANROI URP GBVHIQWHFDHR UM LQMBNDM/

ODUDEDI$ QO 5 MY DQG5 N0 MIDQWV 7KHSUP DY UM H SRR RXUYDULES DO FROMFN UHIDAMVR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LOWH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAXKP SIRQY \KFK D/ HIXW P DUNHABHMDY LOMIMADMY DQG P DNAYRDMNY DIRQY Z W CRMOUDC
DAXP SWRQV KK Dv FRQMPNRTEHJP RVDINY WH WP LY DG [P RXQAR  CORAMY DARQ DG Z WGLY 0V QG FROMPAGBHY ) RUWHH UM H SRKUY CRUHHP HWR RXU
H SHRRG WOV LY \XEWMRAR \KH UM \WDAZRXDOH SHIHFHZ LGDGAL T HJIURP WH DWKP SINRQYXVHG LOWH RUWIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMVGIYHDE! | OFMDNRQY/LQFCSMICP DUNANVSUP DUO
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WURKIK DFRP ECDIROR L 3URGAEW HAIQ) HDMUY Ll RXUS WHW ICELOW O DEIHP HWSWDAD\ DQG UL RXU&DBAEO+ HIIH3UWRIUP  DVAVRAWHSEHBZ : HOOR P OIH

WHAH UM H SR/ WURKIK H WLDOUHQAUDGFH I RUFHABEQR  RXUYDUDE®! DQAW SURGAEN 60BVR WIEWRDOYDUDEG! DAY Z [\ IXCLIQM-G @G EHH IWIGHY KDYH
EHQAVFRQMMHGDV/R * HHP BHU

L SURGEW BHLJQ) HDMBY

$ SRMRQ R \WH YOULE®! DO FROMFW \KDAZ H RIHBG LGROGH DQ DARP DIF UHEDDCAQ) 1HDXUH DOR UHHUHG R DY DQ DAHARDQHU 1 HDMM 7KLY | HDMUH LV
LP SBP HIMS DARH FROAFPWBHYHD DG WEQW HY DN EHE HHD FHVEIO YDUDEG! LOYHAR HQAKE CFFRXQVVHBRAG B\ \WH DWW FROMPNRTHJONG G-EHIEQ) ROWHEHH W
IHDMUH D11 H3 UDM CFFRXQMUQWHJI HIH ICDFFRXQARUD ERQJG | XQG\KE CFFRXQUZ AMLQWH\VFEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDARP DIF WEDDGAQY | HDMHLAR UHBSFHRXU
H SRUKUH VR HIXAW P CUNHAUMN DQG P OUNHAYRDMY 2 WHJ SIRSEAGALIQ | HDMBY Z H XM H LGFOGH TP RY REHY DXFHADERFDARY UARMRYY PLQP XP WKXDFH DIH
UHTXLHP HOW DG FHBIQ QP WBINRQY RQ WH CP RXQAR SXUAKDVH SD P HOV DV'Z HIDDV D UHTXLMG P LQP XP - DEBFDRQ VR RXAUJHHIODFFRQARUAHMIQ R RUSIRGEN © H
FRQMOMH VR LORRGFH SURSFWAKDAEYHI - RXUUMN SUR L1 DG KDYHLGFRSRUDMG SLRYMRQVIQ SURSANGLIQDIBZ LQ) | BINXHOABYMRQVR NH SUAQ) HBP HOWI RUFHMIQ
R RXUSURGFAW , Q DEAWRY WHH LY GYHYW LQ RXUIHH DUDQIHP HW DV FHYEIQ | HHY DUH SUP DUKD EDVHG RO W EHCH M XDLIQAH P RXQMAH FROMPKRTE-UCFFRXQAYDOH
DQGRUSHP XV Z KIFK KHSV SUHYHFHYBQUAHHWYP VZ KHQP CUNHNOFMDNRQY FDXAVH CFFRXQAYDOHVR G-RICH

L $WHW ICEONVO DIIHP HOARS/ 0~ 6UDM\ _LFOGEQY) 1] HGLGFRP HIQWKP HONDOGGHIYDYH/

: HHPS® DR$/0 DA\ \WDAXMI H/D FRP ECDNRQ R ERK WDAUMRIION L HG LGFRP H LOWKP HQN DQG GHUYDRYHY R P HAAH SHAMS CCELOWAY DARADMG Z W RXU
YDUCE®! DQAW QYIQJ EHH IWIXDUDQMY 7 KH HARQRP L QCELOW ZH P OQIH Z M \MY'$/ 0 VADM)\ FROAVR H SHRAMS OMQ) BHH IWFDIP V XQGHUGW VHYHH P DUNHA
FROAWRY/ Z KIFK DH P DQIHG XMQ 11 HG LGFRP H LQWKP HQV GHUYDIYHY RUD FRP ELCDIRQ\WKHIR - D5 SRAQIIDYMQ) EHH IMFDIP V UAKAILY 1R P RUHVAYHIH P DINHA
FROAWRYY Z KIFK DHKHGIHG XMQ) GHUYDAYHLQAKP HONV ) RURKUSUGHD HIGHS, FRPH 33, YDUDEGIDQRAW Z HXWMD HI L HSLOFRP HLQWWKP HOVR P HAN SHRAG
ICEONY ) RAKHSRWROR RXUS/ 0 VRDAD\ H HRXMGZ LW GHIYDIYHY Z HHQAMIQR DUDQIHR H KO HWIGHE 0OG RYHUWH FRXQAU 32 78" DWW LQAMIIDM DG FUHaW
GHUYDIVHY LFOAQ) EXAWRMIP MGWR HIXW DOGWHDAXY 1 XM VREDWIME FHEWGH DAODIE LQMMWDM\Z D8V QG ROMRY/ IGFOQAQ) HIXW ROMRYY \Z CHIRY DG
| GRYDQGFBV 7 KHIQMMR WY \RDAD\ VR P RUHH | LALHQ® P DI HWWH FOSMIODOG ANXGW DARALDAG Z LK WHH SIRGAEW Z KUBIFRQMAQ) \R P LM DM OFMDNRQ/LOGHA
LGFRP HGHWR P RYHP HQWVLQ FESMIOP DNV 7R CFKIEYHWLY Z HSHIRGFDD UM DG UHFDIEDMWHS / 0 VADM)\ B ROWP 1] LQ) WHP L] R GHIYDYHYDQG L] HELGFRP H
LOWAKP HONAR CFKLHYHH SHARG RXRRP B/

7KH QI HHEFH BHE HHD WH AKOQIH 1Q YDOH R RAUKHZILQ) LOXWKP HOV DQG WH FKOQIH LQ YDOH R \WH SRMR) R WH HFRQRP LF QCELOW KDALY EHQY KHEIHG KDV
KIVIRLIFDED EHHD UH GRS LQ DEWMAG RSHDMY) LGFRP HRYHUWP H 94-01QQQ) Z W \WH VARG XOMMUR WLV LP SCRAYH FOGHG | URP DEWWAG RSHIDIY LGFRP HZ KLIFK
WH&RP SDQ EHIHYHYHKOGFHWHXQEHWBEQ) R XQ@EHOLQ) SHIRP DOFHWHIY

7KHYOODIRQR WHHRERP LIF ICEAON Z HVHNVR GHUD H FOGH FHIBQ WP VWDAIHLGFOGHS Z LMOQWHS 6 * $$3 COEMV KK D/QRQ SHIRWP DFHUMN 3135”7
IQREUWR P [ LP [] HSURMANRD LUMSHRMWH R \WH SRUELOIV R RXURZ Q GH DXOVDY'Z HIDY/ UM P DJLQY WIXWGE 8 6 * $$3 BXWAIHMNURP RUBHNBAWP DM DG
YDODMRQ P HKRERI\  GlIHMIFHY 7KH IRIBZ Q) VBEB! SURMGHY D WFRGACDARY EHE HHD \WH ACEOW WERWE XQEUS 6 * $$3 DG \WH HRQRP IF CCEOW Z H P DDIH

WRIKRAUS/ 0 VDM DVR \WHSHIRGVIQAFDMS

0 DK ' HAHPEHJ

QP LR
8 6 * $$3 HONV [FOAQ) 135 QR HQXIGFHUFRYHIEGY
135 DOV HQMGHAR UHQKUIDGFHUHRYHIEGY
6XEVRED
$ AMVIF HQVLGFOGCQ) UNN P DLILQY GG YOODARQP HKREREU\ Gl HHFHY
( FRQRP LF (CELOW P DEIHG\WURAIK WHS / 0 VIRDAD\

$VR 0 DFK WHIQUYDOHR RXUIL HELQFRP HIQWIKP HONDQG GHIYDIYHDXAVH FH-GWHHFRQRP LE QEELOW Z LMQWHHMYA/LQZ KLEK \WHUMY UAMGH
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8QEURUS/ 0 VDA ZHH SHAWALIHHVIQWHS 6 * $$ 3 QHAGFRP HIP SCRABHE HQWWH FKDQIHYIQ YDOHR WH I L[ H5LGFRP HLOWMKP HONV H\KHUGHWI QDMG DY

D/DOE® | RIVDB! RUGMIQDNMG D/\WDAQ) DG GHUYDAYHY DY FRP SOUHG \RN\KH FKOQJIHY 1Q WH HP BHEGHG GHIYDIYH QCHAOW \WHH DXHV VXSSRW7 KRH Gl THIHARY AOQ EH
SUP DO DRIEXNMG R \WUH QW RNDSDY

t

" LIHHYWDODMRQ P HARGRBILHY LQ P HDWUQ) \WH QDR Z H LQMG R FRYHUZ LW 1L H5 LGRRP H LOWAKP HON DQG GHUYDARYHY YHYXV \WH QDELANY UHERUAG XQEHUS 6

* $$3 7KHYDODARQP HKRGRBI\ XWM] H3LQHANP DY) \WH HARGRP LF QCELOW Z HIQMXGWR GH WD Z LW 1 L] HG LGFRP HLOXWKP HQWV DG GHUYDYHY LY QL HBDNURP \KDA
UAXLUHG\R EHXWMD HG\R P HDKUHWHOCEL@V XQE-US 6 * $$3 $ GAWRDD \WHYDDDMRQR \WHHRQRP IE QCEAN H FOGH AHEIQ LM VKDADHLGFOGHE Z MO \KH
86 *$$3 AHON \XK D/135 LQREUWR P P ) H SIRMANR LLIKS-RH R \WH SRUELOV R RURZ Q GHDXO\DQG UM P OULQY BITXUWGE 8 6 * $$3 BX
QLIHHVURP RXUBHXVAP DM

" LIHHADAFRXQIQ) \WHDW HQABHEHHD QDALMY DQG DWHIV \KSSRUMY \WRH ICEMM 8 QGHUS 6 * $$3 AKDQIHY LQ \WH IDUYDOH R \WH HP BHEGHG GHUYDIYH
QCHON GHIYDRYH LOXKP HINV DQG 1] H5 LGARP H LOXKP HOV GALIQDAMS DY WDAQ) DUH [P P HADMD UH GRMS 1Q GRALGRRP H Z KLB FKOQIHY LQWH IDUYDDHR 1] H3
LGFRP HLOWKP HQWKDADUHGHLI QDM DY DYLUDE®! | RUMDBI DUHUHR GHG D/ XQUDT] HEJO.QY WY LORKHUARP SUKHOLYHLGRRP H

* HHDOKHEIHUAKOV ) RAKHGHIYDRYHSRMROR \KHS / 0 VDA  \WHCGHAKHEILQ) [P STRAKHH \WAR Z KLFK \WHFKDQIH/LQ YDOHR \WHKHEILQ) LQKIKP HOWVRI VA
WHADQHIQ YODHR \WHSRWRQR \WHHRGRP IF (DEAW Z HDMKHEIIQ) PD EHIP SCAMGE DQ® BHUR IDRRY [FOGQ) DK IGZ WP Q) G HHAY EHEHD
RXUKHGILQY) LQXWKP HON DG \WH FRUMSRIEQ) SRINRQR WHHRGRP LF QCEOW Z HOHKHEILQ)  EDUY G HHIAHY DREXSEGI VR CRMIOXQEHOLQ) FROMPKRTEHUI XQB/
R EH KHEIHG YHYXV KHE)HE®! LQBRHY UHEDDGAQ) FRWW UHDMG R G (TP LIF UHEDDCAQ) R KHEILQ) LOWKP HW D/ P OWHV P RYH AHMEIQ HBP HOV R WH HRQRP LF
QCHONV \WDWP D RAEHKHIIHG LFOGQ) FHISIQ CRMOUDCDAXP SNRY/ DG LP STHE DQG WD H P DUNHAYRIMMNY RQVKHKHEIH SRUMRQ/ UHIMYHWR \WHSRWROR \WH
HRQRP LF QCEAOW Z HVHHN VR KHEIH

L _&PSWIDF HEJH3UWRIWP

: HHPS®R DFBMIDKHEIHSIRIUP R SURRAAD SRIRQ R \WH RYHIDDFDSMIOSRWRQ R WH YDUIDE®! DAMHY EXMCHW DI DOQXNW H - SRMUH WRWH HIXAW P DINHNV 7 KH

FOBABOKHEIH SUIRIUP LY FROBAWSE XMQI HIXWY GHIYDAYHY Z KLFK LGROXGH HNXAW FDBOGE SMRSINRYY \RBDUHMO\Z CHV DQG | XM FRQMPN 7 KHADQIHY/LQ YODHR \KHH
GHUYDAYHYKDYHKIMRLFDD EHH)UARIQ] HGLQ DEMMMG RSHIDACY LGFRP HRYHMHH SHAMGGAUDIRQR WHFCBSAMICKHIIHSIRIUP  %4-01QQQ) Z W \KHVHARQG TXOURUR
FKOQHVIQYDOHR WHHGHYDRYH/DUHH FOGHG | URP DEWMAG RSHIDIMY LGFRP HZ KUK WHERP SO BHIHYHYHKOGFHWWHXQGHMAEEQ) R XQEH®LQ) SHIRP DIFHWHI/

5HXWVH FOGHGIURP DEWMMGRSH.DY LGFRP H

7KHI RIBZ LQ) BEBI SURVLGHY WH QHAP SCFAIR WH S QDXQWG, QMIP & RORICDMG 6VBAP HOVR 2 SHIDNRY/ I URP \WH UAXOVH FOGHS 1 URP CEWMMS RSHIDIY LGFRP H

ZKIFK LV SUP DUO® GIYHDE WHAKOQIHVIQWHS 6 * $$ 3 HP BHEGHE GHUYDAYH QOELAW DG KHEJH SRR/ XQG-UWHS / 0 DA\ DV GAAUEHS CERYH DQG WH UHDMG
P RMYDNRQR ' $ & DQGRM-UPRIW
7KUHO RMV( Q3G
0 DK
LQP LAaRY

5 HXOWVH FOGGI URP DEWMMGRSHIDY LGFRP H
&KOQHLQYDOHR 8 6 * $$3 QCHMV SUH1 35
SKOQUHLQWH1 35 DOWWA HOV
&KOYHLOQIDUYDOHR KHEJHDWAN H FOQQ) FOBMICKHEIHY
&KDYHIQIOUYDOHR FOBAMICKHGIHY
2\

5 HO H3LOQYHWY HQAIDLQY GRAHY  QHADG UG DO HOW

0 DU SHIHFHXSEDM/

&KOLIHVUHDAG\R WD) HLQMAR HQNIOQY GV GHV

7REOAXVH FOGHGIURP DAWMAMGRSHIDIY LGFRP H
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BBBBBBBBEB
SRMYHIP RXQVU-SAHNGRP H QHIDYHIP RXQN BN GRW
5 FBUAHQWV \KH FKOQIH LQ \WH ACROW H FOGQ) 135 | RURXUYDUCE®G DMWY OMQ) EHGH IWIXCUIQAMAY Z KK 1V P HDKUHG XM LQ) D YDODWRQ P HKRGRBU\ WDALY BTXHG XQEHJS 6 * $$3 7KV ICHOV
LGFOGH/\KFK WP VDVUMN P DJIQVZ KIFK DHUBTXUGE 8 6 * $$ 3 EXVWRNGFOG-GIQRUEHWWAXP DMR \WHACELQW
5 FBUAHOWWH KD HLQI UYDOHR \KHGHUIYDAYH/ XM HE\R KHEIHSRMNCRDIP VDWRADMG Z [\ RXUYDUCEG DO YQ) EHH I XOUIQAHY
5 FBUAHQIWWWH FKDQVHVIQI IUYDOHR HIXW GHIYDIYH/R WHFCSMICKHGIHSURIUP | QAQGHG\R SURKAND SRINRQR \WHRYHDEACSMIDSRMRQ R WH YDULE® DAY EXMGHA DI DQIWH SRKUHVR WHHTXW

P DOV
5 HSUAHQMWHIP P HADMLP STRVIQPAUHYBHIRG UAKIVI URP FKOQJ HVIQPXUHAP DINAWRQAMRQYRQHANY DM/R SUR MIELOW
([ FOGH/LP RQNIURP \KH FKOQIH L XQUHDT] H5 J 0.0V DOG GWHY RO L HGLGFRP HIOWIKP HON BFRGG102 &, YHIXVCGHAGFRPH R P I@R) O0G P LERQ | RUWH\KUHH P ROKYVHIGHG0 DK
DG SR
) RAWHWKUHHP RQMVHIGHG0 DIK WHIDOQR P IORQZ DVGIYH)E DIDYRIEGIP SSPNHDMGWR\KHS 6 * $$3 ACHONVEHRH1 35 QHAR \WHRKDQIH

IQIDUYDOHR KHZHDAHV H FOGQQ FDBMIDKHIHY @UJHY GHWR UMQ) LQMAXAUDMY DG | DYRIE®I HIXAW P DINHASHIRIP DAH DY Z HODY | DYRIDE®! P DNHAH SHIHFH
XS@DOM/IURP WHLP SCRAR | DYRIZEGI HPXAW P DNV DG KL KHULQMIRADAY 7 KRHLP SCRVZ HIH SO RIVHAR DRXQDYRIEGI1 35 DEWMF HOABUIYHQ B\ KLIKHULQMHWA
DAY DG BWHY DAVRADKMG Z W RXUFDBMICKHIIHSUIRIULP

) ROWHWKUHH P RQMVHIGHS0 DK WHERWR P LARQZ D/GIYHDE DQXQ DYRIEGI P STRAHDMG \R\WHS 6 * $$3 ICELOW EHRH135 QAR \KH
FKDQHLOQIDUYDOHR KHEIHDWHV H FOGQ) FESMIDKHIIHY @UHD GHWR Z IGHIQ) FHEWSHIG/ GHRIQQ) LQMMNDM/ DG XQ DYRIEG HIXW P DNAASHIRP DGFH DY/
Z HODVXQ DYRIEGIP DUNAM SHIHFHXSEAM/IURP WHLP STRAR XQ DYRIIEGIHNAW P DUNAN OQG GZ HULQMMDMY 7 KRHLP SCRVZ HHSOMDE RIVAAE DIDYRIEGI1 35
DOV HUBIYHDE Z IGHIQ) FMEWSUHDG/0GI DO/ DARADMS Z AW RXUFCBMICKHGI HSURIUP

3URGAVBSHALLF 5YDQGE5 W0 LMDV

$V QRMS CERYH \WH UMV DARADMS Z W RXUSURGARN DUH P MU DMG WURXIK SURGARAGALIQ | DMWY LFXAQ) DARP DIF WEDDHQ) DV Z HDDY WURKIK RXAUS$/ 0

DA\ DGH WLIIBOHQXUDAH 7 KHIRTRZ L) E® VANV R \KHUMN P DRI HP HQABUR LR RAUMYLQ) BEHH W XOUBQMAY DG IXOIQM-GP LQP XP G-DKEHHIWRE* 0 ' %
IHDXUH/DVR \WHSHIRGVIQAFDMS

0 DK ' HRAPEHJ 0 DK
$ FFRXQW R $ FFRXQW R $ FFRXQW R
9DOH 7REO 9DOH 7REO 9DOH 7REO

QP AR

/ IYIQ) EHCHIWY 0 ' %! HDMUHY
YRKS/ 0 \WDAD\ DQGDARP DIF UHEDDAQ)
$/0 DA\ R
$ X\RP DIF UEDDGRQ) RQD
( [ \MIDOHQMXUDFH
3,
2 \WHJSIRGEW
7REDIMQ) EHHIW 0 ' %I HDMBV
* 0" %I HDMUWVDIGRMU
7 RIDYDUCE®! DA CFFRXQAYDOH

BBBBBBBBEB
$ @FRQMFWZ W QYIQ) EHIH VI XDUDQMA/DOR FRQBIQ* 0 ' %! HDMU Z KIFK FRYHWH\EP HLQAUHG FRQUEFW
&RQNFWZ W QVIQ) BHH IWWDADHIGFOG-GIQRXUS / 0 WD\ DQG\KDWDYHDQDARP DI BHEDDGAQ) |HOMA
([FOGV/3' , Z KIFK LVSUAHQAMG HEDDMD Z MMQWWVATED]
5 HBUAHQIV FRQAEFW \KEMPXR. D UHQXUDGFH WBQUTRIRQ Z W DQ H WCOFRXQMSDMY FRYHIQ) FHWBIQ+ LIKHWW OO / UIRWPH, GFRPH 3+' " Y BXMQHWIRUWH SHIRGS SUO WURAIK' HHP BHU
7KHHFRQMFWZ W QYLQ) EHH IWDOR KDYHDQDXARP DIF UHEDDIGACY | HDMM
, FOGH/FROMPMKDKDYHD* 0 ' %61 HDMUHDQG R QRAKDYHDQDXRP DIF WHEDDCRQY) |HDOMUMH

,QAMGKDO UH
2 SHDIY 5HXW

7 KHIRTZ LQ) \BEGIVHIVI R, QAYIGDO LI HVRSHDIY URXOVI RUWH SHIRGYIQAFDMS
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7KUHO ROMV( Q3G
0 DK

QP [WRY
2 SHDMY IHXQV

5 HYHQHY
YHHIWDGH SHH/
$ OWINGRSH.DIY) LGFRP H

5 HO0) HLQYHAR HQNIDQY GRKFY QRAVDIGE UHIDMG DO HOV

&KOUH/UHDMG\R U0 HLQYHAR QMDY QW GHV

0 DUNHN SHIHIFHXSGEDM/
,GFRP H W EH RHLGRRP HY HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY

$AAVMG2 SHDMY , FRPH
$ OMVMG RSHDAY) LFRPHGFUDAG  PLAIRY SUP DUO UHORNY GZ HUXQEHZ UMY WKV GUYHD B\ DD XQDYRIEG! 1P SSFATURP P RAIDW H SHIHFH QAR
HQXUDFH SUP DD DMIEXEEGIWR&29,"  UHIDAG FOIPV 7KLY GRUDH Z D/ SDMID RIVAAE KLIKHJQHAIQMXR HYMWSUHIG UAXKOV GIYHD B KLIKFHULGFRP H RO QRO
FRERQLOMM HOV
5 HYHQHY YHHIWDQG( [ SHOHY

5 HYHQV LRUDHG P LARY 7KLY LGRBDH Z Dv SUP DO GIYHD B KUIKHULGFRP H RQ QRO FRXSRQ LR HOW DQG KLIKHU QHALQYHW HOALGFRP H GH \R KLIKHU
DYH.LY HLQYHWAG DAVHV SO RV GZ HULQYHXR HY LHIBY 7 KHLGRU-DHDOR UH GRMGKLIKHUSRIR FKOLI YOG HHIGFRP HGIYHDE, BXMGHWIURZ N

YHHIWDGH SOAVIGUDHS  PLARY 7KW LGRUDH U GRAG KUIKHUSRIA KREHW EHH W GIYHD B\ DO XQ DYRIEGILP STFAURP P RASIW H SHIHFH QAR
UHQAXUDFH SUP DUO DMIEAIEGIVRE29,”  UADAGRDIP V SOMDED RIVANA GZ HIRSHIDIY H SHOAVUIXEN U FRWNDQIVIGMDAHY

6DBV5 HXWV

7KH IRTRZ QY BB \FIV |RW , QRYIGDD/ LIHY DO H5 GZ BMGHY SUP LXPV D/ GHIGHS XQ3HJ32 SHEXOW R 2 SHDMRQZ 6HIP HAD HDXWY [ERYH B
AVMEXNRQ FKOEHIDIE SURGAM RUKH SHIRGVIQRFDAG

7KUHO ROMV( Q&30 DUK 7KUHHO ROMV( Q&G0 DK
3UXGAD 7KUG 3UKGQAD 7KUG
$GIMRY/ 30UV 7RED $ GIMRYY 300N 7RED
QP LaRY/
7HP / UH
* YOUIQMG8 QYHYO LUH
2 \WHJB QYHYDO UH
9DUCE®Y/ UH
7RED
BBBBBBBBEB
BLIBGISD AHSWHP XP VOGH AW XQRKHEG5 SUHP 1XP VOHICFOG-G QDO H3QY. BMCHVSUP DPVEDHGROD  FUAWGUSIWHMSSIH IPDMY DG R * XOUOAHS8 QYHYID UIHDOG
DG R 2WHUB QYHYID UIHDQRON H3QH BXMQHWSUP 1XP VI RUWHWUHP RQMYVHIG-G0 DK DG WASRWD
7RECDOY Ho QG BAMCHAN SBHP XP VIRUWH\KUHH P RQMVHGEG0 DK LFUDHS P L@RQ ARP SOUHG W \WH SURU\ HIUSHIRG GIYHQB KLKHMIBVR
YDUCEGI @ HSURGEWDYDUHXOR SUAQ) CRNRYY SDWID R IVAA GZ HAOBY CRIRW DORKHISUIRGERNV
$\WKUDQHH, 4
2 SHDIY 5HXW

7 KHIRTZ L) \EEGIVHVI RIS WXUDIGFH, 4 VRSHDMY UAMXOVI RAWHSHIRG/LQAFDMG
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7KUHO ROMV( Q3G
0 DK

QP lGRY
2 SHDWQ) LHXQV

5 HYHQHY

([SRH

$ OMVMGRSHDIY LFRP H

2 \KHUDGWWR HOV

,@FRPH GW EHRHLGFRP H] HVDQGHMW LQHMQQIVR RSHDMY NRQWHOMUBY

BEEEEEEEEB

32 \WHUDGWWY HW [FOGHFHIQFRP SRHOVR \WHFRQUGHIDIRQ! RAKHS WKUDGFH, 4. CFTXMMRY Z KIFK DIHWHFRIQ] HGDVFRP SHADIRQH SHOHRYHMHUHDXMMVHYFHSHIRGY Dv'Z HID/FKOQIH/IQWHI OU
YDOHR FRQMY HQWRQMGHDIRY 6HH1 RM  \RWHS IXGWG, QMIP &RQRICDAS) LQDGADCB\IAP HVI RUDCAWRDAQRP DIRQY

SANMMG2 SHDIY , FRPH

$ OUMMG RSHIDY  LGFRP H GRIDHG PLAIRQ WHERANY DO LGAHDH LQ RSHDIY H SHOHY VXSSRWY BXMCHW JURZW SO RIVAAR - KLIKHJ GHAURYHHY
SUP DUO UHDMSWRWHO HAFDHDQG/ LHSUIRGANICH/

SHHXH/DQG( [SHH

SHHMVIGRUDHS P LARY SUP DM GAHWR ARP P IMWIRQYDQG FDH UH HUDOWYHHVI BRP WHO HAFDUHSURGANICH GUYHDE BXMCHNVIURZ \K OGS 1 URP D\WDMILE
KUVE \KH EXMGHW VR HP SKDU] HO HAFDUWH SURSAEW D/Z HIDDY 1 URP KLIKHUFDVH UH HUDOVDBY [QWH/ LLH SIRGPANICH ( [ SQAVIGRUDAG  PLARY GIYHDE KUKHU

P DI DG GMMBEXNRQFRIVSUP UKD UHIDAG\R\WHO HAFDUHSIRGENICH DGKLIKHIIHHICDOG 0GP LQVADYHRSHIDAY H SHOH/AKSSRMY) BXMCHNIURZ \K

» QMLDARDOY oM CHAHY
OMAHNV8 SN

, QWH I LLIKNXOMUR WHERPSI) CFTXWGD LOMMMVWURKIK D SUYDMHNWN QP WG SDNGHIKLS P DQHGE / HH) W, QrAW HOV 1Q,&($ /,21 D
. HQ DEDHG LOXUHIDQGE DAHAP DIHU | RUCSSUR P DMD P AR 7 KLV LOYHWY HAL FROUMMMZ WK WH &RP SDQ 1 \DADLE | REXV LOMEDNRDID RO KLIKHJ

JURZ\K HP HILQ) P DUNHNV DO | XUKHY \WH SDVGHYKLSTY \SHALLE REVIARYH R LGHQMA  DQG P ONH RDAMILE LOYHWR HQVLQ KLIK TXDIW | LGDGADOVHYIFHY FRP SDQHVIQ
\HBRRGS | UFDQJIHRIWSKLHY

T, QWHWLE DOWUR WHERP ST HIMHS LOR D GH LQMYH DI UH-P HOAZ L\ 70MKLQ) LQDQRDOH RTEQJ &R / V& D70Z DOHH I LOGADOHYEHY SURMGHU VR \HT
3UGND UH, QXIDFHERP SI) R 70ZMQ,GF 3327 |RUFDK FROIGHDIRQR [ESIA LP DAD P LAIRQ DAKHD PXUHON FKOQIH DAY \R EH SOG DAFRICQY
DG FROMYHWRQIGHDNRQZ MW DIDUYDOHR DSSIR IPDAMY P LEIRQDAD DK | UIXORY DSSURYDY DUH REVBCHS DG PXAMRP DY FORMQ) FROGURY
DUH\DMLHG Z HH SHAAKHWIQLRMRQ\R FRVHLQ

%HIIQRQY LOWHMLG TXOUMUR Z HUBRMG RAULQMXF HONQ32 7 D2 KHIS I RAVDD! DG KDYH PP XOWHD UFRIQ) HGDQSSWK IPDM P LARQDNMM

FKOUHWR HOQQIV WURKIK O DK \R CEMWARH FOWY LQJ YDOHR' 32 7 \R\KH I CLUP DINANDOH UH GRAGLOWHSXUKDHSUFH VHHL RM  \RWH&RQRICDM
) [CDADDG\BMP HQW | RUDGAMRDOIGRP DIR) $GR HIHARYH LO \WH WILG TXOWMUIR WH BAXOV R MY EXMQHN DG \WH P SCAAR (W DOIASDMS \OB1 Z HMH
HOPAGIQWH' LYHWAG DIG5 XQ R 96MGHIHY WDADH LFOGHG LQ & RISRIDA DQ5 2 \WHU DG DISURUSHIRG DP RXQWV KDYH EH XSEDMG R FRIRP R \WH PXUHY
SHIRGSUAHREBIRY : HLQMIG\R XVHWHSUIRFHHG/R \WHWEQLRNRQ! RUHHICFR SRUDMSXSRAY

2 SHDMY 5HXW

7KHUAKXOVR RXU, QMIDIRIO/HMQWWRSHIDARYY DUHWIQUMMG ROWHEDIVR Z HIKMGDHDIHP RQKO® H AKOJHWDM/ LFOMYHR WHHIHRVR \WHIQMFRP SIQ)
DUDQIHP HOMIVAXWHGLQ32 SHXOWVR 2 SHDIR)? P STAWR ) RMJIQ&XWHA ( [ FKDQHS DAV [CERYH 7R SURYLGH D EHARUXQEHMBQEQ) R RSHIDIY SHIRWP DGFHZ LMQ
WH, QMIDIRTO/AMHNRY Z KHHIGEFDMEEHBZ. Z HKDYHODD] HRXUUAKXOVR RSHIDNRQ/H FOGQ) WHHIHAWR WH\ HOURYH HOUFKOQIH
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QIRHIQPXUMA H FKOQIH DM/ 2 XUWKOVR RSHIDIRYY H FOAQ) WHHIHAWR IRMIQPXUHR |0RMINRY/ Z HHGHIYHE B \WIQMMY |RHIQPXUHAN/\RS6' DA
XQURP H FKOQHUDM/| RIDESHIRG/ SUAHOMG LGFOAQ) | RIFRAIQAERIDIULQ RIP DIRQGAVAXWHGEHBZ ) RURXU-CEDQRSHDIRY Z HXHGIQH AOQJHWDAMR — \ HOSHU
86' ZKIFK Z DVGHMP IGHSLQFRQIHRANRD Z W WHI RILIQPXUMEA LOFRP HKHEILQ) SIRIUIP GVPARHGLO32 5HKAVR 2 SHDIRQ? P SDAAR ) RMJIQEXUWHR ([ FKOQH
5D CERYH ,QDEAWRY | RUFRQABQAGRIDULG RUP DIRQ GVPXWHS EHBZ  CRIVIW GHRP LODAG Q8 6' LV JHIHIDID WERWMS EDHS RQ WH CP RXQN D/ WIQLPAG L 8 6
$ QOY HQZ BXMGHNSHP 1XP VSUAHOAS RQ D FRONIQN FKDQIH UDMEDUYIQWWH? 6DBV5 HKOV VHRNRQEHBZ. UH GRARBQUMNRQ EDHE ROWHH\LP HXQURP H FKDQIH
DAV

7 KHI RGBZ 1Y \EEGIVHIVI RW \KH, QMDIR IO 6MGHMARSHDY UAKOVI ROKHSHIRG/LQAFDAG

7KUHO ROMV( Qa3
0 DK

QP @R
2 SHDWQ) LHXQV
5 HYHQAY
/ UH3@QHU
* |EUDEEY LI HDQG2 WHU
7RBCUYHOHY
YHHIWDEGH SHH/
/ UH3@QHU
* |[EUDOBLY LIHDQG2 \MHU
7RECEHH WDGH SHH/
$ GMMMGRSHDMY LFRP H
/ UH3@QQU
* |EUDEY LI HDQG2 WHU
7RBCOGWAG RSHIDIYY LGFRP H
5 HOO] H3LOQYHWY HQAIDLQY GRAHY  QHADIG UHIMAG DO HOW
&KOLJHVUHIDAG\R D) HGLQMIR HONDIQY G QW
0 DNV SHIHIFHXSDM/
( TXWIQHIQQIVR RSHDIY MQAHMH/ DG HLQIV DMIEXEEGIVR GRIRQARTIY LOMN
,@FRPH GW EHRHLGFRP H\ HVDQGHMW LQHMQQIVR RSHDMY NRLQWHOMUBY
BBEEEEEEEB
(1HAYH \HFRQG XOMUR WHUAXOVR 32. DGWHLP STRAR W\ DHH FOGHG IURP WH , QMIDIRDOYSMGHNAY DQG DH LGFOGHE IQWH' LYHAMS DG 5 XQR| 9%0MCHARY 1Q & RSRUDM DQG 2 \KHJ

( [HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SRR LW DQIASDMG \OBI DHH FOGHS 1URP \WH, QMEDIRDOYOMGHRAY DG DHIGFOGHG LOWH' LYHWAG DJG 5 XQ R 96MCHKAY 1Q &RSRIDM DG
2 WHJ 3URUSHIRG TP RXQVKDHEHHXSCDM\RFRIRP \R PAUHYBHIRGSUHMIRY 6HH1 RM  \RWHS QXQWMG, QMIP &RQRTIEDMS) LEOGADCSVBAP HIWVI RUDBAWRIIOQ RP DIRQ

SANRMMG2 SHDIY , FRPH

$ GWIAG RSHDIMY LGFRP H IURP RXU/ LLH 3@0HJ RSHDIRYY LGRUHDHG PLARY LFXAQ) D AXQDYRIEGI IPSIFAR  PLARQ IURP PAUMEA |ORMIRYY
LFOMYHR WHPXUHR KHIILQ SIRILIP GVRXWWHGCERYH ( [ FOGQQ) WLYIWP  DOWMMG RSHIDMY LGFRP HIURP RXU/ IH3@QQHURSHDIRY/IGFUDIG P LAIRQSUP DUO
UHGRIY P RHI DYRIEGIXQEHZ UMY UAXVOHR\WWHIURZ W R BEXMGHNLQI RIFHLQRXU- DRI DG %A LORSHIMRYY DQG| DYRIEGILP SCAVIURP P RUBIM DG SRIA KRGHU
H SHIHFH $ OR FROMEXMY \R \KH LGRUDH Z HIH KLIKHU GRMOQAMNE HOMSUHIG VAKXV GUIYHD B\ KLIKHU LGFRP H RQ GRQ FRXSRQ LR HOV SOMED RIVFNE GBZ HU
UHQYHWR HON LHTD/

$ GMIANGRSHDY LGFRP HIURP RXU* LEUDBIL/ LIHDQG2 \MHURSHDIR/LGFUDHS P LARQ LFOGQ) DHV P LARQLP SIRVURP XM | OFXDARY LGFOMYHR
WHPUHR KHEILQ SIRILIP GVRXAWHSE CERYH SUP DUO U GRMY KLIKHUQHAQHIY HOASUHOG BAXOVGIYHD B KLIKHULGRRP HRQ QRO FRXSRQLOYMWF HV SOMID RIIVHA
B GZ HJ QMR HOA LHBY $ OR FRQUEXANY \R WH LGRUDH Z HH KLIKHUHIQQIV 1 URP - RXU NRLQAWYHMUH LOYHWR HQV' DY Z HIDDY P RUH | DYRITEG! XQEHZ UMY UKV
SUP DUO GAHWR | DYRIIEGISRIA KROHUH SHIHFH

5 HYHMY %HHIWDGG( [ SHOAY
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5 HHHV IURP RXU/ LLH 3@QQHU RSHIDARYY LGRBHDHG PLORY LGFOAQ) D GHAIDRIEGI IPSIFAR  PLARY IR PAUMER [OFXDIRY/ ([ FOAQ) WY WP
UVHOMV/IGRUDHG P LAIRQ SUP DU® UHGRMY KLIKHIGHAQYHWR HOAGFRP HGUYHDE KLIKHULGFRP HRQGRQ FRXSROLOYHR HQWV SDMID R IVAAR GZ HIUHQYHXR H
\ IHIB/ $ QR FRQUEXNY) \RWHLGRUDHZ HIHKLIKHUSUHP LXP VOQGSRIR FKOLIHY/DQG ! HHLGARP HDMIEXEEGIVRWHIURZ W R BXMGHNVIQIRFH

%HH IWDGH SHOHVR RXU/ LH3OQUHURSHDIRY/IGRUMDHS P LR LFOAQ) DHAXQDRIEGIP SRR P LARQIURP FXUHR 10RMDIRYY ( [ FOGQ) MY
MW EHHIWDEGH S-QAVIGRUDHS P LARY SUP DUO W GRMY KLIKHUSRIA KREHWEHH W [FOGQ) AKOQHVIQUAHYH/ GIYHOR \WHIURZ WR BAMCHNVIQIRFH
SOMDI RIVHAR | DYRITEBILP SOAWIURP. P RUBINY DG SRIA KRGHUH SHIHFH

5 HYHQMVIURP RXU* LEWDBL/ LIHDQG2 WHURSHDIRY/IGFUDAG P LARY (FOAQ) DGWDRIEGIP IR PLARQIURP FXUHR 10RMIIRYY ( [ FOGQ MY
MW BYHOGV IGRUDHG  PILARY SUP WO WHORMY KLIKHI GHMOQMHWY HOMGARP H GIYHD B\ KLIKHU LGRRP H RQ QRO FRXSRQ LOYHAR HOV SOOI RIVFNE BZ HU
UHQMHKR HQY LHD/ $ OR ARQUBXAY \R\WHLGRBDHZ DvKLIKHJRKMHULGFRP HGUYHDE! DI DYRIEBILP SCRWURP RAUNRQAHIMHLQMR HON

%HCHIWDQGH SHOAVR RXU* LEIDGIL/ LLH OGG 2 \WHURSHDIRYLGFUDHG P LARY LFOAQ) DHKQDRIEMIP SR PILAR)IRP FXUHER |OFMDIRYY
([ FOAQ \MVIWP EHHIWDXGH SQHV/GRIDHS P LARY SUP DO GIYHDE @7 HISRIR KREHWEHH W IGFOXAQ) FKOQIH/LQUAHYH/

6DBV5 HXWV

7KH I RIBZ Q) \BEG! VHV [ R DO HE GZ. BXMGHV SUHP LXP V DV GHIGHE XQAHU?2 SHXAVR 2 SHDMRQZ  6HIP HQAD HDXUWY  [ERYH RQ DQ CRXDODNG ARQUERY
H FKOQIHUDMEDMY| RARHSHIRG/IQAFDMS

7KUHO ROMV( Q3G
0 DK

IQP IARY
$ QXD HEQHZ EXMQHWSUHP IXP V
2 QUQIPXICH KO HWDMEDLY
/ UH3@QHU
* [HDSNY LHDQG2 \WHU
7RED
2 QDFRQUEQN FKOQIHUDMEDMY
/ UH3@QQHU
* |ADORY LIHDQG2 WH
7RED

BBBBBBBBEB
( 1HRAMH HFRQG TXOUMUR WHUAKOWVR 32. DQGWHLP SCRAR LW\DB DUH H FOGHE 1URP \WH , QMEDIRDOYOMGQHAHY DQG DU LGFOGHS LQWH' LYFUNG DG 5 XQR| 960MGHAHY 1Q &RUIERIDM D5 2 WHJ
( 11HRAMHWLLG TXOUMUR WHUAKOVR 327 DOGWHLP SRR LW DQIASDMG\OBI DHH FOGHS 1URP \WH, QMEDIRDOYOMGHRAY DOG DHIGFOGHG LOWH' LYHWAG DOG 5 XQ R 96MCHKAVIQ &RSRIDM DG
2 WHJ 3URJSHIRG TP RQVKDHEHXSDMARFRIRP \R PAUHYBHIRGSUHHIDIRD 6HH1 RM  \RWHS XA, QMIP &RORIEDMS) LODGADOSVIAP HOWI RUDBAWRIOQ RP DIRD

7KHIP RQAR D00 HE Q. BXMQHN SUP 1XP VIOGWH\OBYP [ QWP VR WSHY DG PUMHR GHRP LDIROR SUIRGEWIRUDQ JLYHD SHURG FOQ EH I QU LFDQ®
P SCARG B\ \MYHIDICRRY LFOAQ) BXWCRATP LG \R WH DGAWRO R G SIRGEW @VFRQMDOIRD R H M) SIRGFAV FKOQIHY LQ FUHEWE LQAUMAUDAY | RUFHMEQ
SIRGAENV DG RKM-USIRGENP RAILEDIRYY FKIQIHVIQSUP XP UDMY KO HVIQLQMIAXDMYRUI ORMDMRYVIQPXUHER P DNV AOQIH/IQW] QY V FKOQIHVLQ@ HLQXUIGFH
WHIXOIRQYY RURKDQIHY LQWKH FRP SHMWH HYLUREP HQWVEDBY YROP HP D LGRIDH RUGHRIDH SURUVR FHIBQ R \WHH FKOQIHY EHRRP Q) HITHRARYH DG WHD | OFMDM LO\WH
RNHUGUHRIRYI RIBZ LQJ \KFK FKDQIH/

2 XUGYHYH SUIRGENERWRIR LQ - DHID LOWPVR PXUHR Pl DG SUPLXP SO P HIMRKRAMMH DIBZ V XV \R DECBAR AKOQILGQ) P DNHADGE ARP SHMYH G (ZP LRV
LFOGAQ WHH WP HD GZ LOMIAADM HMURP HOV: H BIXOW® H CP LGH RXU SURSEAR T HIQIV DGG \WHU UHIDAG SUR MEELOW D5 DY D UAKXOVZ H KDYH USURHG RU
QAVFRQMXH-G\OBVR FHIEQ SURGAWWDAR (R HHAARXUSUR W] SHRBIRQY 7 KHLP STAAR WHHIRMR)Y FRXSBGZ LW WHIQURGEIROR FHIBQQE. SIRGAN KDY/ IHHDD
UAXERGLODQLFSDHIQVIBVR SIRGANVGHERP LDAGLOS 6 UHIMYHWR SURGFANGHIRP LDMLQRMHUPXUHALHY
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7KHVEEGIEHBZ SUAHVDQQXOT H3QHZ EXMCHWSUHP LXP VRQDFRQABON FKOQHUDMEDVY B\ SURGADNE AMMEXNRQ FKDQCHD | RARHSHIRGYIQAFDMG

7KUHO ROMV( QGO0 DUK 7KUHO ROMV( Q&30 DUK
$ FAGOW $FAGOW

/ UH + HOOM, 5 HALHP HQW $ QAW 7RED / UH + HOON, 5 HALHP HQW $ QW 7RED
IOP LARY

/ UH3@QU
* | EUDEY LI HDQG2 WHU
| U H&RQKEIQW
YO
, G-BHGEQB JHRA
GXEVRED
7RED

BBBBBEEEEB

( 1HRAMH \HFRQG TXOUMUR WHUAXOWVR 32. DOGWHLP SCRAR LW\DB D H FOGHS 1URP \WH , QMEDIRTOYOMQHRAY DOG DM LGFOGHS LOWH' LYHURG 0G5 XQR | 960MCHIAY 1Q &RUERIDM DG 2 \WHJ
( 11HRAMHWILG TXOURUR WHUAKOVR 327 DQGWHLP SCAAR LW DQIASDRMG OB DHH FOGHS 1URP \KH, QMEDIRDOYAMGHAHY DJG DHIGFOGHG LQWH'  LYHWAG DO 5 XQ R 96MGHAHVIQ &RSRIDM DG
2 WHJ 3URUSHIRG P RQNKDHEHXSDMARFRIRP R PAUMHYBHIRGSUHHIDIRD 6HHL RM  \RWHS XA, QMIP &RORIEDMS) LODGADOSVIAP HOWI RUDGAWRIDOQ RP DIRD

, FOGH/ U HONCFRP H HIGRZ P HONIG\DAQIV YDUCEGIXQYHIDOD H

6LQIGISD MH DA HG GZ. BMGHY SUPLPV ZKK LFOGH R I HUSBPLPY DG\ HIUGP IWG SO D00 HS G BXUGHNV SUP PV Z KIFK IGFOGH R GZ BMQW SUPLPV
UBIMOMG DG UASHAHD R \RED-CSO0HH EDON GMMBXIRO FKOQGHODDDN H G BXMGHN SUP PV H FOGQ) DOAW SRGAW | RUWH\KUH P ROKYHIGG0 DK DG OB
UASHAMHD R \RUED DSDGHAHEDQN GMMBXWRQFKDEHIDGRO H3QE. EXMGHWSIP LXP V H FOGQ) DIXMW SIRGEW | RAHWUHP RQMVHIGHS0 DK

$ QRO H5QZ BXMCHWV SUHP 1XP V' RQ D FRQWEIQAH FKOQUHUDMEDIY [URP RXU/ LH3@MYHJRSHDIRY/GRIDHS P LARQ SUP DUO GIYHRR GZ H\DBY GH\R
&29, 1P STAVROGMMEXIRY D/Z HODVGZ HAMIBVR 86'  GHIRP LCDMG SUIRGAEWUHKANY |URP SUAQ) LGFRHDHVIQWH\KLG TXDWRUR

$ QRO HE QZ BXMQHW SUP IXPV RQ D FRQUBQAH AOQIH UDM DAY 1URP RXU* |BIDORU/ LIH DQG 2 \WWHURSHDIRY GRIDHS P LARY / LIH &RQUXEEQN \DBY
GFUDHG  PIARY SUP DUO GIYHDR &29, LP SCRWRQ GWIEXWRQ DG GZ HADBVR 86 GHIRP LQDIMG SURIMANRQ DG WHNHP HOABUIRGFW UAKEIY |URP SURQ)
LGRHDAV LQWHWILG TXOWUR YN FKDQUHODG, QG-BHGHVS JHR \DBVGHUDHG  PLARQDEG  PIARY WASHRANHD SUP DUO GIYHRR &29 P SCFW
RQAWIBXWRQDQGEZ HMIBVR 86" GHIRP LQDMG SUIRGAEWUAKAY |URP SUAQ) LFRHDHVIQWH\KLG TXDWRUR
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&RBRDMDQG2 WHJ

&RSRUDM DQG 2 \WHULGFOGH FRER DM RSHDARYY DM CEBFDIRQY W RAUBXMGHN VHIP HOV OQG" LYHUAG DG 5 XQR1 %MGHAHY RKHUWDQ \WRH \WDATDXOD |RU
3 QVFRQMMHGRSHIDIRY CFARXQIY WA HMQGEHS 6 * $$3

7KUHO ROKV( Q3G
0 DK

QP [GRY
2 SHDWQ) LHXQV

, QMW SHOHRQGEW

, QMM HOAFRP H

3HMRQDGHP SR HHEHH W

2 \WHUFRISRIDMORARYMEY
$ OAVMGRSHDIY LFRP H

5 O] HGLQYHAR HQAIOLQY GRAFY QHADQG UHIDAG DOV HOV

&KOLIHVUHDAG\R WD) HLQMAR HQNIOQY GV GHV

0 DHM SHIHFHXSEDM/

" LYHAMGDQGS5 XQR | Y0MGHREY

( TXAW IQHIQQIVR RSHDMY NMQMHMUA/DQG HLQQ)VDMIEATEGIVR GRIFRQARTILY QMW
@R H BW EHRHLGFRP H] HVDQGHMW IQHMQQIVR RSHDMY NRQWHOMUBY
BEEERREEEB

( 1HRAMH HFRQG TXOUMUR WHUAKOWVR 32. DQGWHLP TR LW\DB DUH H FOGHE 1URP \WH , QMEDIRDOYOMQHAHY DQG DH LGFOGHG LQWE - LYHURG DG 5 XQR| 96MGHAHY 1Q &RUIERUDM DG 2 WHJ
( 1 HRAMHWILG TXOUMUR WHUAKOVR 327 DQGWHLP SCAAR LW DQIASDMG OB DHH FOGHS 1URP \WH, QMEDIRDOYAMGHAHY DG DHIGFOGHG LQWH'  LYHWAG DI 5 XQ R 96MGHAHV IQ &RSRIDM DG
2 WHJ 3URUSHIRG P RQNKDHEHXSDMARFRIRP R PAUMHYBHIRGSUHHIDIRD 6HHL RM  \RWHS XQWG, QMIP &RORIEDMS) LODGADOSVBAP HOWI RUDGAWRIDOQ RP DIRD

SURUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHMBHIRG SUAHQIRY

, FOGY/FRORICDI) DENWE HW

7KHEWIRP &RSRDM OGG 2 \MHURSHIDIRYY RO DQ DEWMMG RSHDMY I(FRP HEDIY GRUDIG P ILARY 1 HARKDIHY/IRP RKHUFRSRDM DALMY GRUDHG

P LR SUP DO WHGRMY GZ HJH SHOHY $ OR FROUEXMY \R WHGFUDHZ HHIDRIEBIWXWR P LARQIRP SHMRQDIGHP SR HHEHH W SUP DO GIYHOE
KLIKHULGFRP HIURP RXUTXOI LHG SHMRQSOQDYDUWAKOR LRI BZ HIQMMWRIWROSTIQREQIDIRY DVZ HOD/ID P LARQGHFUDHIURP LQMIW SHOHRQGEW
SUP DO W GRNY GZ HUDHDIHIQMMNDAY 7 KHHGFBDA/Z HH SOWID RIVNE GZ UMW HWGRRPHR P LAIRD SUP DUO GIYHDE 6Z HULGFRP HRQERK
KLIK® @IXG DMV FRXSROLQMIT HOVGHWR GZ LM HOA LHY SO R IVANE KLIKHULGRRP HRQGRQ FRXSRQLQM HOV

" LYHWMG DQG5 XQ R 96MQHRHY

" LYHUAMGDQGE5 XQRI %MQHMY, FOGHGLQ&RISRIDMDJG2 \WHJ

(GFRPHIURP RAU' LYHUAGDQG5 XQR YMGHMAY LFOG WKV URP \HYHIDCEXMCHAHY \WDAKDYH EHHD RUZ L@EH\RTS RUH LAG LGFOGQ) EXMQHAHY \RDAKDH EHD
SOFHGLOQZ LG GRZ QWM \KDAER CRADOT 1R AVFRQMMHG RSHIDIRY/ CFFRXQIY) WDR HYWKQEUS 6 * $$3 7KHUAKOVR \WHH' LYHUAGDOG5 XQR1 99MQHAHY DM
UH GRMGLQRXUERSR DMOQG2 \WHURSHIDIRYY EXWIHH FOG-GIURP DEWAGRSHDMY LFRPH $ \XP P OY R WHUAKXOVR \WH' LYHUAGOGES5 XQR | %MGHAYUH GRAGLO
RXU&RSRIDMOQG 2 WHURSHDIRQVLY DV RGRZ VI RAKHSHIRG/LQAFDMS
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(1HAYH \HFRQG XOMUR WHUAXOVR 32. DGWHLP STRAR W\ DHH FOG-G IURP WH , QMIDMRDOYSMGHAAY DQG DH LGFOGHE IQWH' LYHAMS DG 5 XQR| 9%0MGHARY 1O & RSRUDM DQG 2 \KHJ
(1 HAYH LG TXOWUR WHUAKOVR 32 7 DQG\WHLP SCPAR LW DQIASDAG \OBI DUHH FOGHG U \WH , QMCDNRIDOYSMGHAHY DG DH IGFOG-G LQWH! LYHMG DQG5 XQR1 96MQHAHY IQ &RSRIDM DG
2 WHU 3URUSHIRG P RXQVKDHEHHQXSEMEWR FRIRP \RFXUHNBHIRG SUWHOBINRD 6HH1 RM  \RWHS QXQWMG, QMIP &RQRICDAG) LDGRDDB\BAP HOWI RUDCAWRDOQ RIP DIRQ

/ R 7THP &DUH 5 HXOVIRUWH | LLYWDXOWUR GFUDHG P LOIRQ FRP SDUHG R WH SURU\ HIUSHIRG GIYHD B\ DQ XQ DYRUIIE®! LP SCPAIURP. FKDQIHY LQ WH
P DOHAYDOHR GHIYDRYHY/ XVHG | RUGUDIRQ P DEIHP HA7 KIY G-RUDHZ Dv SDMID RIVAAE. DI DYRIEGILP SSFWURP FKOQIHVIQWWH P DUNHAYDOHR HIXAW VUMY DG
KUIKHUXQGHZ UM WAXOVEIYHE | DYRIEGISRIR DQGF@P H SHIHFH

2 \KHJ 5 HXQVI RUERK WHI LWATXOWUR DOG\WH I LN XOWALR SUP DUO UH GRAKHUAKOVR 32 7 DIGWHLP SCRWR LWDQIALSDAG\OD! Z KLBI WXV ROWH
SURN HIUSHIRGDOR LFOGHWHUAKXOVR 32. DOGWHLP SIAWR WD 6HHL RN \RWHS DXQWG, QMIP & RQRICDMS) LQDIADOS\IAP HONI RUDGAURDOQ RIP DR

SRHGYUBAN' IMMRQ

7KH & GRHG Y6BAN @YIMRQ LFXGHY FHVEQ LQ | RUFH WDAMRDOGRP HAF SOMASDMY @ H LOXUDGRH DQG DORAW SURGEN DG DVAN WDADUH XVHG | RUMH SD. P HOAR
EHH LW DQG SRIA KREHUAYIGHIBE/ RO WHH SRTAHY FRIDANHD \WH3 GG %6BAN D/ Z HIDDY FHIBQ UHDAMS DAHV DG CCEOMY : H R GRIHUIR I HJWHH WDIEMRILC
GRP HIF SDMASDIY SRIAHY 6HHL RM  \RWHS (DXQWS, QMIP &RORIEDAG) LDGADCB\BAP HVI RUDBAURDOQ RP DR

( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WUGHMIO QKUDIFHERP ST R $ P HIFD 23,8$ " GHAMP LG/ WHAYIGHIG/SD CEGIRQSOMASDAY SRIFLHYI RAWHI RIBZ 1Y

\ HIUEDHG ROWHH SHIHFFHR WHE GG %N LFOQQ) LOMXF HOAGRRP H GHABDT) H5 QG XQUHID HG LR FQNIDIQY GAKHY P RUBIW H SHUHGFH DG RKHUI CRRLY
$ QRRXIK WHE&BRHEYEBAN H SHIHIFHI RUG YIGHIG DRARQ GHRMRQVLYVEDHG XSROWEMAY UKV DARHWP H\WH & GRHG YA Z DVHABEDKHS Z HGYHBSHS D/BTXULGE

86 * $$3 DQIRNDUDCFOBXOIRQR WHWP L) R WHP O LP XP [ XMUHHIQQIVIURP WH SRIFLHV LGFOGHE LQWWH & GG %N |, | CRXDORXP XOMWH HIQQVIQM) JIYHD
SHURG DUHJ BDMAMDQWHPYP XOWHHIQQIVZ HH SHAMS Z HUFRGWLYH FHWD/DSRIA KREHUAYIGHIGREQIDIRY © HZ LAKEHTXHI® D \MYH FHM\R & GG YEBRN
SRIA KREHY D 0Q DEAWREIOAYLGHIG XQBW MY RKHZ M RIVAAE. | XUMUH & GAHG %BAN SHIRUP DFHWDALY GV | DYRITEGH\WOQ Z H RGO H SHAMS 7KH SRIA KRG
AYLEHIBY Z HAKDUH R H SHOH Z MO WH & GVHSE 96BN GYIMRQ Z LAGFOXGH DY FKOQIH LQ RAUSRIA KRTHJQ YIGHIE REQI DIRQWDAZ H UHFRIQ] HIRUWHH FHWVR CRXOC
PP XDMWHHQQVIQDY JLYHRSHIRG RYHMHP® XOWYHHIQQIVZ HH SHRAMSLQDEAWRQVR \WHIRMOOSRIA KREHJAYIGHG/GFOWGE WHYRIGR ' LWRARYR 3,8$

$VR 0 DK WHH FHWR CRXDORP XOIYHHIQQIVRYHMHH SHRMG PP XOHHIQQIVZ D/ P LOIRY Z KIFK Z DVUHFRG-GDVDSRIR KRE-UAYIGHG
REQIDIRY $ RXDOP® XOWWH HIQQIV D/UTXUGE 8 6 * $$3 U GRAKH UFRIQUROR WD H LOMWE HQAJDLQY DG GRWHY L \WH PAUMDABHIRG D/Z HODY FKOQIHVILOQ
DAHNV DG UHIDAG CCELONA WDAWKSSRIWIKH & GVHG 96BN SRIFIHY $ GAURTD \KH DFR® XOMRQ R QHAXKQUHIT HG LOMHWR HOADDIQY WDAKDYH DUMHD \KEVHTXHOANR \KH
HXEEDKP HAR \WH & GHG Y6BFN KDY BHHD UH GRMG D D SRIA KREHJAYIGHIG REQIDIRQ R P LQIRQ DAD UK R EH SOG \R &GRS %BAN SRIR KREHY
XQBWRIVAAB I XMUHH SHIHIFH Z W DFRUMSRQAQ) TP RQAFBRWGLO$ 2 &,

2 SHDIY 5HXW
7 KHI RIBZ 1Q) \EEGIVAV R \WHE& BRHG Y4BRAN GLYIMRIV UAXKIVI RAHSHIRG/LQRFDMS
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5 HHH
%HH IWDGH SHOHY
,GFRP H BW EH RHLGRRP H HVDQGHDAW LOHIQQIVR RSHDMY NMLQAYHOMUY

,GFRPH GW %HRMH, GFRP H7O H/DQG( TXWLQ( DURQIVR 2 SHDIYY - RQSHIMIY

,GRPH BW BHRWHLGFRP H\E B/DGHDAW IQHDQQIVR RSHDAY MOQMWHONWVIGRUDAG P LARY 1 HAQMHWY HOATRIYY KOV LGRBDHSE SUP DUO U GRMY
KUIKHURKM-ULGFRP HGUYHDE! | DYRITEGIFKOQHVIQWKH YODHR HIXUWY
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XU SDMDED RIVAAR D GHRBDAH LQ U HG LOMWY HOAMDIQY GUYHD B\ XQ DYRIIE®! AKOQIHY LOWKH | DUYDOH R GHUYDAYHY XVHG LQ UMN P DL HP HOACRRYMNAY 1 HA
LQUUDGFH DRV URVKEV UH BRMG DI DYRUIEGIFRP SODAVHAKDQIHAWYHDE, DGFUDHIQWH — GYIGHGVDBIDIGUQRI R WHBMGHVIQIRUH $ VDUAKXIWR \WHLERYH
DGRMUYOUDRY/ D P LARQIGRUHDHIQWH SRIA KREHUGYIGHIG REQI DR Z DY UHFRUGHG LOWH | LIDOWUR FRPSIBGWRD P LARQUHANRQLOWHI LA
TXOUMUR | CRXDOPP XOMHHIQQIVI DOEHBZ H SHAMS PP XONHHIQQIVIQI XMMSHIRGY HLQQIV YRDMN LQWHEGRHEYEFN GYIMRQ Z KIFK LVSUP DD GH
R FKOQIHYLQ LOYHAR HQAAXOV P D GRABHRIVENE. FKOQIHY LQ WH FXP X@YH HDQQIV SRIA KREHJGYIGHIG REDIDIRY ) RID@RAMRO R \WH &GRS %BN AYMRIY
WD HGLQYHAR HQNIOQY GAKHY QHAMAHS2 % HOHIDCS FFRXQIVQYHAR HON

5 HYHHY YHHIWDQG( [ SHOHY

SHHOOVIGRUDHG P LARQSUP DO GUIYHDE DRLGRUDHIQRKM-ULGRRP H SOMDD RIVAAR DG-FUDHLQ QNI HG LMW HQNDQY DOGEZ HUSWP LXP VGH
W@ R SRIFHVIQIRFAH D/GVAXWHGIERH

YHHIWDGH SHOHVIGRUDIG P LARQSUP DUO GIYHDE DRLFIDHIQGAYIGHIB/AR SRIA KREHY UH BRI DOLGRBDHLQWHSRIR KRE-UAYIGHIG REQIDIRD
H SHOHGHR KON/ LQPP XDAMHHLQQIV D/AVPAMHEERYH

,GFRP H7O W/
) RUQRIP DARQUAIDLAQ) LGFRP HVE H/ \FH1 RM  \R\WHS QXGWS, QMIP &RORIEDMS) LOGRLOCB\BIM HOV

( [ SHUHIFH5 DMG & ROADAKRTGH/ (DELOARY
$ WHNVBEXSSRIMY ( [ SHUHIFH 5 DIMG & ROADAKRTEH/ ICELOARYDQG 2 WHUS HIDMS , QYRR HOWV

&HVEQ SIRGFAN LFOXGHG LQ \WH 5 NP HADQG , QMIDNRTOYSMGHARY FIP HON DUH H SHIHTFH UDAG LQ WDAIQHIT HIAMXOV DARADMG Z LW \KHH SURGENV DH
H SHANG R XGP DA CFRUH VR FRQMPNREHY 7KH P OV R LQAHM HOV KSR WHH H SHIHIFH UDAMG SURSEN DUH FOWHG DAIDUYDOH 7 KHVH LOYHWR HOV DU
UH BRRMG RQWHS QXGWMS, QMIP & RQRICDAG 6\BAP HOVR ) LODGADCBRAMRQDY3 S WHVKSSRIM H SHIHEFH UDAG FRQMPKRGHUICE QWY DVOUYDOH 5 HI H3DQG
XQUHD HG JOQV GWHY TRUWH LA HON DUH UERIAG LQ 3 2 \MHULGFRP H B~ , QMIADIGE GYIGHDG LGFRP H | RUWKHVH LOYHR HOW LY UHBRUAG LQ 3 1 HALQYHXR HOW
LFRP H™ 7R D GWHUH WMKHH H SHIHFH UDMG SURGEW DUH DOR VKSSRWG B GHUYDYHY DG FRP P HIADOP RWDIH 005G RMHUGTDY 7 KH GHUYDAYHY WDAUKSSRYAKHH
H SHUHFH UDAG SURGAW DUHUH GRMG ROWHS XQWMG, QMIP & RQRICDMS6\BAP HOVR ) LCDGRLOCBRANRQ DV 2 \HULQYHIAG DN DQG DUH FOWIHG DAVOUYDDH DG \WH
WD) H5 DG XQUDT HE IOV QWA DUH UHBRMG LQS3 5 HIT) HG LMW QMDY GWHY QR 7 KH FRP P HUADOP RO H DQG RMHUGTRY WDAKSSRVIKAH H SHIHGH UDAG
SURGAEN DUH FOUHG DAKGEOG SUGASID GHAR XP RWY HS GVARXQIV DG DR DIBZ OFH | RUGWHY DG D U GRAMG RO WH 8 (XQWS , QMIP & RQRIGDAMS 6\BM HON R
) LCDQALOOBRVMRQ D/ &RP P HIALDOP RMDIH DG RMHUGDDY * 0QV KKV RQ\OBY DG FKOQIHY LQ \WH YODDIRQ DIRZ DFH | RUFRP P HIADOP RO H DGG RM-UGD)/ DM
WBRGLOS 5 HIT) HELOYHAR HQNIOQY GRWHY QRN

2 XU5 HIHP HWFIP HAKDARR WSHVR H SHIHFH UDMS SURGAN WDADUH VKSSRUMG B\ DVHV\XSSRW) H SHUHGFH UDAG FROMPKRTHUQCELONY DG RMHUUHDMS
LM HONV ) XO SDMASDIYY SURSEN DIH WRH |RUZ KIFK WH HIMH UM RO XQEHOLQ LOYHAR HON LV SDVHSE ECFN \R \WH SRIR KREHY WURIK D FRIMEREQ
DOWR HOAR WH UHIDAG CCEON SUP DUO FOWILHS 1O WH 8 XQWS , QMIP & RQRIEDAG 6\BAP HOV R ) LODGADD3RMRY Dv 2 3RTA KREHY CFFRXQAEDDGRHY 7KH
DEWKA HAR WH QCELOM LV EDHSE RO KD HVIQWKHI IUYDOHR DR WHUHDMG DAV LFOGQ) FRP P HIADCP RO HDQG RMHUGDDY Z KIFK DUH FDUIHSE DAZP R HG FRWY
GWDQ YDODMRQDIRZ DFH 300D SOMASDY SURGENDHWRHI RUZ KIFK RID DSRMRQR WHUMQROXQEHDLQ) LQHAR HOVLY SDMHGEDAN VR WHSRIR KREHYRYHU
WP HWWURXIK KO HY/ VR \WH FROMIPXDORUHAMEY UDMY 7 KHFUHEM UDA DUAWSLIFDED WAANHP L0000 R\MDVKEMPAR DP LGP XP FUHAMG) WD DOG WM/ DHBTXLG
R EHSDAHGECANZ WMOQWM\ HOLY

,Q RU, QMIDIRIDOYOMGHAHY \KH H SHIHIFH UDAG SURSEN DUH [X® SOMASDIY $V D URKOVWH HINMH UMD R WH XQ@EHOLQ) LMY HON LV SDMHS ELFN \R
SRIA KREHYWURXIK DFRUASRIAQ) DA HOAR \WHUADMG CCELON

$ GUWAG RSHDIY) [GFRP H H FOGH GHAIQVHWR HQAIDIQY GRWHY RQ DWHIV \KSSRMGY) H SHIHIFH UDMG FRQUPNRTHJACELOWA/ UHDWG GHIYDYHY DG FRP P HIADC
P RMOJH DG RMHUGIDY 7 KLY LY FROIMMOAZ LK \WHH FOMRQR U] HG LMW HWIDQY GRAKFY Z W BAGHRR RHULQMXR HOVAKSSRNG LOXUIDGFH QCELOWMY P DO HS
RQ D FROMMAAEDLY |, Q DEAWRY \R EH FROIMMIAZ LW \WH KIMRUFDOWHDIF HQAR - FKDLIHY UHIDAG VR WD HG LQYHAR HQASOLQY GRAFY RO LYW HW DENMMG RSH.DIY)
LGFRP HDOR H FOGHY\WH KO HLO FROAFARTEHUQDE Y GAHVR DAHAYDOH FKOQ HVIQWWHSRROR. LOQYHWR HOV LFOQQ) FKOQIHVIQWHI DUYDOHR FRP P HIADOP RWOIH
DG RMHUGTIY \KSSRMY \WHHH SHIHFH UDAG FROMFW Z KLFK DUH U1 BRRAG LO? , QMIMNFUHEWG R SRIA KREHWM CFFRXQAEDDGFHY 7 KH UAKOWR KLY CSSURDFK L/ WD
DEWVAG RSHIDILY LGFRP HI RANHVH SURGENLFOGH GHWHH UHYHMH DG LOMMANSUHIG Z HHOQ ROWHHH SHIHFH UDAGFRMEAV DJGH FOGHADQIHVIQI DUYDOHR WH
SRROR LQYHWR HON ERW WD HGOQGXQUHDT HG \WDAZ HH SHRAVZ LOXGP DAMD CRROHWRWHFRQMPKRTHY
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7 KHI RIBZ LG \EEGIVHIVI R WHLP STRARQUAXIVI RARHSHIRG/LQAFDMER WHHLWP VAKDATUHH FOGHG ! URP DOWMAMGRSHDMY LGFRP H
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5 HALHP HQW
, QMUY HONDQY GWHY RQDXHNMVXSSRMY H SHIHIFH UDMG FROMPNRTHICEONY GHV
&KOQHLQH SHIHFH UDAGFROMPKREHUITELONY GHWR DAHAANDOHRDOIH/

* DOV G QHARQH SHIHIFHGUDAGFROUERV
, QMODARDO/MCHRIY
, QMU HONIDQY GAWHY RQDXHNVKSSRY H SHIHFH UDMG FROMPKRTHICE DN GHV
&KOQHLQH SHIHFFH UDAGFROMPKRTEHUICELONY GHWR DAHAANDOHRDOIH/

* DOV GV GHARQH SHIHIFHGUDAGFROURV
7RED
, QM HONIDQY GAWHY RQDXHNVKSSRWY H SHIHTFH UDMG FROMPKRTHICE DN GHV
&KOQHLQH SHIHFFH UDAGFROMPKRTEHUICELONY GHWR DAHAANDOHRDOIH/

* DOV GV QGHARQH SHIHIFHGUDAGFRURV

BBBBBBBBBB
" HABDHY\R FROURRRGHUACELOMA GH\R DAHAYDOH KD HY/ DHAP WG B FHBIQ| GRY DG WHH RIHGR GRAH GRVBE XMIWHGFIGH/IQUFRG-GDAHNDXHVR  PIARQOGG P IARQDVA 0 DK
DG UASHARYHD : HKDYHUHFRYHIHG DG H SHAVIR UHFRYHULQ | XAMUH SHIRGY \MHVH GHRIGHY LQ UHFRLGHG DVHAYDOH/ WURKI K VKEVHTXHQNIGRUHDVAY LQ UHTR BHG DAVHAYDOHY RUBHBAENRQY IQ FHAUTY (DM

RQFRQMPNRT-UACELMNY
, GFOG-GLQ \KH TP RXQN CERYH UHIDAG \R WH FKDQIH LQWH ACELOW R FRQUIRKRTHY D/DUAXOWR ARP P HIADOP RWDJHDQG RMHUGDY/DHIQLGRBDHR  PIARQDGDGFUDHR P LARQIRMWHWUH

P RQKMVHIE-G0 DUK DG BAS-RAYHD $VSIHAIEGE 8 6 * $$3 FKOQH/IQWHIQUYDDHR FRP P HIADOP RYWDIH DG RKHUGDQY KHT | RULQYHAR HNQ RXUJHHIOTFFRXQAVRKHIWDR Z KH
DXRADAG Z W P SOLP HQV DUHQRAUFRIQ] HG LQLGFRP HIQWKH PXUHASHUIRG Z KBIKH P SCAVR WHVH FKOQ HY/LQ | LU YDOM DUH UH BRMS DY D FKDQIH LQWH QCELOW VR | X@ SDUASDNY FROMPRRTEHY LQWH
PXUHMSHIRG

7KHQHAP SRV | RAWHS HINHP HQAHIP HOVMR FKOQIHYIQH SHUHIH UDMS FRQUAKRTGHUQCELMNY DG LMW HOAIDQY QWY RQDWHNM\XSSRWGY) H SHIHFH DM
FROMPNRTHACEL O DG RM-UUHDAG LOYHWY HONUH GRAP LQ) G HIHEFHY EHE HHOWHUFRIQURQR \WHP DUN R P DAYV HOV DG \WHUFRIQUROR \WHUHFRYHY
R WHH DOWWE HOW LQ 1XMUH SHIRGY WURKIK \KEVHNXHAMGRUDAY 1Q DIVHAYDOHY RUBBANRYY 1Q FUEWY DM/ RQ FROMPKREH CCEOMNY | RUSDUNITD SOMASDI)
SURGFAW 7 KHAHLP SRV DR UH GRAKH Gl HHGFH EHE HHOWH I DUYDOHR WHXQEHOLQ) FRP P HIADOP RWDIHY DG RMHUGD0Y DG WH CP RMY HS FRIWGIW D). YOODIRD
DEBZ DOFH R \KHHED0Y DVGHAUEHGERH

9 DODMRQR $ WHNVDQG/ (CELOAHY/
) DIU9DOHR $ WHVDQG/ LDELDAHY/

7 KH DAKRUMYH J X.CDGRH UHIDAG VR | LUYDOH P HDAUHP HQANAXBEDKHY DI WP HZ RUN WDAIGFOGHY D\MUHH GYHOKIHIIUAA. XVHGVR FOWL \HLCEXW XVHG LQ P HDKUQY
IQUYDOH 7 KH GYHOLQWH KIHDFK Z MO Z KUFK \KH | DUYDOH | DY LY GHMIP LGHE EDHG RQWWH GZ HUABYHOLCEXWKDAL LI QU LFEDQVYR WH P HDAXUHP HOA7 KH I QUYDOHY/R
DAHNV DQG COE QW FIWMILHG DY/ HYHD  LGFOGH DABDINRGH \LI QU LFDQAXGREVHYCEBI LCEXWQWKH P HDXUP HVBHHL RM VR \WHS QOXGWMG, QMIP & RORICEDAG) LQDGADC
6VBINP HON | RUDD DEAUMRDOCHAUSIRQ R WWH YDODUIRQ KIHIUA GYHY Dv'Z HIDDY | RUWH EDDIGRHY/ R DAHN DQG QRN P HDXUHE DAYDUYDDH RQ D BHRXUIQ) EDULY B
KIHIUAA. GYHOSAHIMG RODARQRICDAMGEDLY

7KHVEEGI EHBZ  SUAVHQWV\KH EDDRHVR  DWVHIV DQG QCELOWNAY P HDXUHG DAYDLUYDOH RO D UHFXUIG) EDMY D/R \WH SHIRGY LQAFDMG DG \WH SRMRQR \KFK DAHV DG
CEON \WWDADH FOWILHG LQ/ HHD R \KH YDODMRQ KIHIUAQ 7 KHVEE®! DOR SURYLGHY GABGY CERXVINH/H DAHV DG QEELOWY H FOQQ) \WRH KHIE 1O \WH & RHS YBFN
AYIMRY : H EHIHYH WH [P RXQV H FOAQ) \WH &BRHG %BAN AYIMRQ DUH P RIAUHBYDQMR DQ XQGEHMWIAQ) R RXURSHDIROY WDADUH SHUWHIMR LOYHIRLY 1O 3UXGHMIC
) LCDADDEHFDAH \MEWBQAED D& GRS %EBAN GYIMRQ DIHNV \KSSRIWRED DR DG CCELOMY BN \R \WH &BRHSE %BFN SRIFAH/RID 6HHIRM R \WH 8 (XAWS
,QMIP &RORIEDAG) LOGADCBVBAM HWI RUDGAWRDOQ RP DIRQRQWHE RHG VBN
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6XEVRED
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BBBBBBBBEB
/ HHD DWHIVH SUWHEDVDSHFHQIIHR \RBCDXHVP HDKUHG DVDUYDOHRQD UBHAXUIQ) EDUVIRU3) , H FOGQ) WHERHGYBAN QYIMRQDG | RMHEGHCUBNGAYIMRQ\REDG DG UAS-AMHD
DVR 0 DWK DG OB UASHRAWHD DVR ' HHP EHU

3 @RKH) U-SIAHQIVADK HIXYDBDQWDQGKRWWAMP LQYHIE HQN
32 WHUQMAMGDAHV DQG?2 WHUATE.OWY SUP DUO LGFOCHGHIYDIYH/ 7 KHIP RXQVLGFOGHWHIP STAAR GHAY \KEMAWR P DXRUGHNIQ) DIUH-P HQW

7KHGAMP LDIRQR 10UYDOH Z KIFK | RUFHYELQ DWHN DQG CELONAV LY G-BHIGHWRQWH CESTFDARQR HANP Db DQG DAKP SINRQ/ FOQKDYHDMI QI LFDQAP SCRARQRXU
WAXOWVR RSHDIRY/ DG P D WNXUH \WH DSSTEDIRQ R DJUDMIGIUHR MGIP HOAG-BHIAQ) RQ P DNAFRQEURY Dy \WH CELOW \R YOOH DAFN DG QCELOMY FOQ BH
\LJQULEDQ® P SCRMGE. DGFUDHLQP DINHATRMW RUD@AN R \MIQLAMRY/H HIXMGLQDQREH® P OUQH) 7 KHFRQMM-GLP STAWR WHE29,'  SDQE-P LF RQWHJIGELC
HARRP\ P D KDYH DGYHYH HIHRAV RQWWH YOODMRQ R DAVHIV DQG ALELOMY * XH R \WWH KLIKO XGRHVEIQ QOMUH R \WHH FRIEMRDY Y GRASRWMESB! R AP DM \KH RYHIDT
LP SCFWDARMWP H

Y U HG P DU VHRXUMY LFOGG LQ/ HYHD  LQ RXUI UYDOH KIHIDUAQ DU JHHIDE  SUFHG EDHG RQ LOMITD GHYHESHE YOODIRYY RULQRFDMYH BIRNHUTRMY ) RU
AHYSEQ SWYDIM | L HG P DMUMY DQGHMXWUY VARXUMEY \KHLQM CDOYDOONROP RAHY XVHWLI QU LFDQAXGREVHYTEGILCEXWDOG CFFRAQIO KA HRXUMY DHIGFOGHG L/ HAHD 1Q
RXUIDUYDOH KIHDAQ / HYHD 1] HG P DU \FRXUMEY IRU3) , H FOXQQ) WH &BHE %BAN AYIMRQ LFOGHS CBSUH LP DAY BARQR SXECF |1 H5 P DXUMEVDVR
0 DK Z AW YDOHY/SUP DUO EDHGRQLQAFDMHEIRUDRM DOGOSSH IPDMY  EIROR SUYDM I HG P DMUMEY Z WK YDOHY SUP DU® EDHG RQLQMEDD
GYHBSHG P RAHY 6LIQU LFDQAKGREVHLYTEB LOSXW XVHG LOWHUYDODMRQLGFOGHS IMKH\SHALLE \GUHIG DEWWIR HON P DAIDOGRY SXECF | LDGADOQ RIP DARY P DQIHP HY
MGIP HOVHMP DIRQ R 1 XM HOLQQIV OQG FDK | BZ V' GH DXOMDM DAXP SIRY/ ANXGEW DAXP SWRQY DG LOAFDAYH TXRMY I URP P DNHAAP DNHY 6HS0UDM CFFRXQADAHN
IGFOGGLQ/ HHD IQRXUI IUYDOHKIHIK SUP DK [GFOGHFRSRIDMVHRXUMEYDQGFRP P HIADCP RMDIHEOD/

( P EHEEGGHIYDIVHY BBRWAGLO? ) XWMHSRIA EHHIW D053 3RIA KREHW FFRXQNEDDGRH WDNDHIGFOG-GLQGYHD R RXUIDUYDDHKIHOFK W SUHNHHIC
CFARQMICEL QMY SHVEIQQ) \RAOMQ) EHH IWHDXUBYR WH&RP SIQ W
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YDUCE®! DEAW FRUEFN DG \WHIGE - OONHGLOAMAWAUHEWG | HDMUYRQ FHVEIO @ H DQG DQQAW SURGEN 7 KHH DUH FDUUHG DAVDIUYDDHZ W FKDQIHYLQI DUYDOHLGFOGHS
1Q35 HIO) HG LI HQMIDIQY GWHY GV 7 KRH HP BHEEHG GHUYDAYHY DUH YDOHG XMQ) LOMADD GHYHBSHS P REHY WDAUHTXLH VI QU LFDQAHMP DAY DQG DAKP SR/
GHHBSHGE P DEIHP QNS KDQIHVLQ\KHVH P DR QG DAKP SINRQ/FOQKDYHDMI QU LFDQAP STRARQWHUAKOVR RXURSHIDARYY

) RUDGAWRIDOLQ RIP DINRQ CERXVKH YDODMROWAKQTXH/ DG WHNH - HP DM/ QG DAKP SIRQY XVHG LQ RUGHMP LQDIROR [DUYDOH VFH1 RM VR WH&RQRIEDAG
) [CDADOS\BAP HOWLGFOGHGIQWHERP SIQ V6 QQOCE HSRWRQ) RP . IRUKH\ HOUHDGG' HR-P EHU

* HGH.DGS FIRXQW QYHIR HOW
3RINRIR&RP SRUR)

2 XULQYHAR HOABRIWRIR FROMVR SXEQF DG SUYDM I L H3 P DU HRXUMEY FRP P HIDOP RWWOIH DG RKMHUGDDY SRIR (00 DQ5 QRO FRXSRQLOMNT HW Z KIEK
LGFOIGH HDXAW \HRXUMEY DOG RMHU LOYHAG DXV \KFK D TP WG SIVGHYKLSV DQG TP WG QCELOW FRP SOQHY 3/ 3V/ / &V HDDHNIM KHIS WURKIK GLHAWRZ GHIKLS
GHUYDYH LOXKP HOV DOQG VHHG PRH LOYHWR HOW LQ \FEDDM CFFRXQN 7KH FRP SRIMRD R RXU JHHIODFFRXQAMH BRW Z WMOQ \WH QVASICH SIRIGHS B RUWW
P DO HP HQADBSURTFK. RXUGHHG | RUFRP SHIMYH WXV DQG \WH VHBRMRQ R GYHYH LOYHWY HOADGMCDAYHY DYDLOE® SUP DU® \MRKIK RXU3* ,0 \HIP HW7KHM] HR RXU
SRMRIR HIEBY XV\R LOMHINQ DAFNEDWA/WDAP D EHXDYDIDEGIVR \WHWSLFDOLQMWRU

7 KHIRIBZ LQ) \BEGW VR \WH FRP SRIMRQR - RXUJ HIHDCOFFRXQAIQHR HWERUINRIR CESRWRIHG EHEHHD3) , H FOQQ) \WHEBVHE BN AYIMRQ DG WHE GG
YBFNGYIMRQ DV/R \WHEM/IQEFDAG

0 DK

3), ([FaQ &BRHEYBAN
&RHGYBAN' IMMRQ " IMMRQ 7REO

QP LARY/

) I HSP DXUMEY/
3XEQF DYDDE®! | RUNVIB! DAVDUYDOH
3XEQE KHIE\R P DMUMNY DAZP RMY HEFRAWWGHAR DERZ DFH
3UYDM DYDLOE®! | RIVDB DVDUYDOH
3UYDM KHIS \R P DXUMY DAZP RWY HSFRWMHNR DIBZ DFH
) L[ HGP DXUMI/ WDACQY DNDIUYDOH

&RP P HIF.DCP RWWOH DG RMHUGD0/ DAERRN YOOH QAR OXBZ DFH
3RIA GOQ/ DARMBIEQ) EDDGFH
2 \WHULQMHIAG DVAN AR DEZ DFH
GKRVNALP LOYHWY HOV QAR DXBZ DFH
7RI HH.DCOFFRXQAQYHAR HON
, QMHUAGDAHVR RMHUHQMY DG RSHIMRYY
7RBOQMM HQV
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' HAHPEHJ

3), ([FoQQ & RHGYBN
ERHGYBAN' IYIMRQ " IYIMRQ 7RED

IOP LARY/

) I H5P DMWY/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3XEQF KHB\R P DXUMY DAZP RMY HSFRWWGHAR DXBZ DGFH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
3UYDM KHT\R P DMV DAZP RWY HSFRWWGHAR DIBRZ DGFH
) [ HGP DMUMEY WDAQ) DATIUYDOH
$ WHVAXSSRUG) H SHIHFH UDMG FROURAKRTHICELOMNY DVDLUYDOH
( TXW VHRXUM¥/ DAVDIUYDDH
&RP P HADCP RV HDQGRAM-UGD0/ DAERRN YOOH GHAR DIBZ DOFH
3RIA GOY/ DARMBDAQ) EDDGFH
2 \MHULQYHXMG DAVHIV GHAR DIz DFH
GKRYWMP LMY HOV R OB OFH
7 RIED) HHDCTFRRX QAT HOV
, QMMAMGDXAVR RKHUHQMY DG RSHIDIRY/
7REDQMNT HQW

BBBBBBBBEB
2 \KHJLQYHURG DIVHIV FRQIMAR LY HOVIQ/ 3V/ / &V LY HQAHDOHWEM KHIS WURKIK QUHANRZ GHIKLS  GHIYDAYH LOXUKP HQV DQG RKHUP VAHIDGHRXV LQYHWY HV ) RUDBAMREDOLQ RIP DNRQ UHIDEQ)
WHHLQYHKE HQV WHH32 2 WHU, QIHINGS WHV EHBZ
, FOGV/IQMMAME DWVHIVR RXULQYHAR HWP DRI HP HQADQG GHIYDAYHRSHIDARYY ([ FOGHVDXHVR RULQMXR HAP DI HP HOARSHDIRQ/ARDATUHP DRI HG | RUKLG ST DQG\KRVH DWHIVRIWL LHE Dv3 6 HSDUDM
CFFARXQIDMHN  RQRXUEDDIGFH\KHHA) RUDBAMRDO.Q RUP DIRQUAHICLAQ) \KHHLQMIT HQV \FHE2 | QAHUMGS WHIVR 2 \WH( QIMH/DQG2 SHDIRY EHBZ

7 KHGFUDHLQ IHHDOTFFRXQAQME HOVDAEXEEGIVR 3) , H FOGQ) WHEBHE VBN GYIMRQIQWH I LWKUBHP RQMVR Z D/SUP DUO GHWR DQLFSDHLO
LQMIAVDAY DOG\WHWDQMNROLP STRAR \WH8 6 CRIDUMUHIWHIQ) DI OQWAKH\ HD SO RIVANE WHUHOQMWR HOAR GHAQYHR HOAGRRP H ) RULQ RUP DIRQUAIDLAQY
WHP HKNRERE\ XVHGLQGHAP LQQ) WHI DUYDDHR RXUIL HGP DMUMEY VHHL RM  \RWHS QXQWMG, QMIP &RORIEDAG) LCOGRDCB\BAP HOV

$VR 0 DWK D' HHPEHU DG ASANHD R RXUIHHIODFFRXQAQYHIY HIWDMIBXIEBIR 3) , H FOGQ) WH &EHE %BN QYMRQ
UHIAG R RXU- CEDHHLOXUIDGFH RSHIDINRYY 7 KHI RIBZ LQ) \BEGIVHIVI RO \KH FRP SRUMROR WHLOYHWR VR RXU- CEDHHLOUXUDGRH RSH.DNRQA| JHGHIDOCRFRXQADYR. WH
CDAVIQAFDMG
0 DK ' HHP EHU
QP @R

) [ HEP DMWY
3XEQF DYDNDEG! | RUNVIB! DAVDUYDOH
3XEQF KHB\R P DXUMY DATP RMY HSFRWWGHAR DOXBZ DGFH
3UYDM DYDIOE® | RUNDD! DAVDIUYDOH
3UYDM KHIS \R P DXUMY DAZP RMY HSFRWMHNR DIBZ DFH

&RP P HADCP RV HDQGRAM-UGD0Y DAERRN YOOH GHAR DIBZ DOFH
3RIA GOY/ DARMEQAQ EDDGFH
2 \KHULQYHUAG DVHV
GKRYWMP LMY HOV R OB OgFH
7RIID DEDHHI HHDODAFRXQAQYHAR HOV

BBBBBBBBEB
2 \KHLQMXAG DAHVARQIR LM HQVLQ/ 3V/ / &V LYK HHICHIBMKHTB\MURKIK QUHAWNRZ GHYKLS GHILYDHLQWWKP HNVDQG RKHUP IVFHIIGHRXV QYW HQV
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7 KHGHFU-DHLQ I HIH ICDAFRXQAQYHUAR HOVUADAG\R RXU- DSDCHHLQKUIGFHRSH.DNRQYLOWH | LIXAUHHP ROMVR Z D/SUP DUO® GHWRDQLFUDHIQS 6 LOMKHN
DM DG \WHWIQMIRQLP STAWR WHS 6 GRIDUMAHIWHIQ) DI CIONWH\ HD SOV RIVAAR, \WHUHQMIT HOAR GHAQYHAR HOAGFRRP HDQG SRUNRIR JURZ \W DVDUHKXOW
HBMPVIQBZ YV

$VR 0 DK RXU- CEDHHLOMUDFHRSH.IDARQY KOG EARQ DADW Q) YDOH R LQYHAY HONVGHIRP LCDMGIQ8 6 GRIW LFOAQ)  BIARQWDAZ HH
KHEIHEWR\ HQWURXIK WLLG SOV GHUYDIWHFRQMFW DG BEARQWDNXSSRYITE QN GHRP LDMLQ8 6 GRIWY Z W \KH WP DQGHUD/SDWR \WHKHIILQ) R IRIHIQ
PXUMR H FKOQH DM H SRXHR 8 6 GRIDUHNYDBAHNW $VR * HHP B RXU- CBDQHH LQKUIGFH RSHIDIRQY KOG BAOR) DAFDW LY YDOH R
LR HOV GHRP LDAMG 1O 8 6 GRIY LFOGQ) BLARQ WDAZ HH KHEIHS W \ HD WURKIK \MLLG SV GHIYDYH FROMERV DG ELAIRQ WDAMXSSRWICELOMY
GHFP LDMGIQ8 6 GRIWY Z LW \WHUP DQGHUDYSOWR WHKHIILQ) R IRILIQPXUHA H AKOYHWDMH SRXMHR 8 6 GRIOUHNAYDBQMIW 7KH  BARQGFUDHIO
WHFDUWY LY YDOHR 8 6 GRIUGHIRP LCDMG LOYHAR HOV IR * HRHP BHU ZD/SUP DIO DMIEXEEG\R DQLFUDHIO8 6 WDAXKY ERQG DAY SDMID RIVHAR
UM HIWR QALY HOAGFRP HDQGSRMRIR JURZ W D/DUAKOR GHABMGHNIQ BZV

2 XU-DS0HH LQKDGFH RHDIRY KOG BAR) DG B@ORQ DAFDWIQ) YOOH R QMR HQV GHIRP LCDAG 1Q $ XWADIDD GRODLY \WDAKSSRWITELOMNA
GHFP LCDMG1Q$ XWDID GRILY/DVR 0 DK OG' HHPBEU UAGHAHD 7KH — BARQGHFUDHIQWHFIW Q) YIDHR $ X\WBIDQ GRIDUGHTRP DM
LM HOVIURP * HHPBHU Z D/SUP DUO DMIEXAEEGVR \WH LGRS DHLO$S XWBIDQ JRYHGP HONERQG DAY ) RUDEAWRIDOQ RP DIRQUIDEQ) 8 6 DOGS$ XVADIID
CRIDULOYHWY HOV KHIB LQ RXU- DSDHH LQKUIGRH RSHDIRQY 0QG D AVPAWRQ R RXU\ HY KHEILQ) WDAD\  \FH32 S5HKXWVR 2 SHDIRQVE 6HIP HQA/ ,P SCAMR ) RMJQ
&XUHR ([ FKOQH5 DAV CERYH

, QMUK HY/B HXQV
7 KHI RIBZ LI \BEGV VRN WHLQYHAR HOMMXOVR  RXUJHGHIDCCFFRXQALSSRMRHG EHTHHD3) , H FOQQ) WHE RHGIMBAN AYIMRD DIGWHEBRHGYEN AYIMRQ
IRUWH SHIRGY [QAFDMS 7 KH \ LHIBY DUH EDHG RQ GHALQYHR HOALGFRP H DV UERWG XQEHUS 6 * $$ 3 DOG DV WKAK GR QRAIGFOGH AHYIEQ LOMBAHIIMG WPV \MFK DV

VHVBP HQVR GAUDINRQP DI HP HONZ CBVZ KIFK DHICGROGHELQ3 5 HOT) HELQYHWR HQN DY GRWH QGHN

7KUHO ROMV( Q&H50 DUK
3), ([ FOGQ &RFGABN 3), ([ FOQQ &RHGUBN &RHGUBN
* IMIMRQDQG- CB0CHH2 SHDARY - DBDQHH, QUXUDQRH2 SHDARQYY T IVMRQ " IMMRQ 7RED
<IH® $P RXQW <IHG $P RXQN <IHB $P RXQW $P RXQW $P RXQV
QP LaRY/

) [ HSP DXUMY/
$ WHNVKSSRWY H SHIHFH UDMG
FROMPNRTHICE DY

( OO VHEXUMY
&RP P HIADCP RV HOQG RGO/
3RIA GO/

GKRYWMP LOMHWY HOVDQGFDK
HIXYDBON

* IRWLQMHR HOMGFRP H
, QMR HQW] SHOHY

, QAR HOACFRP HDNMULQYRR HQWV
SHOHY

I_[
2 \HULQYHAMG DIHV
, QAR HOAAKOVR RKHUHDMW/ DG
RSHIDARY/

7RO HOMFRP H
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7KUHO ROMV( QGHE0 DUK
3), ([ FOAQ) &BRFHE%BN 3), ([ FOQQ &RHGUBN &R UBAN
" IMMRODQG- DSDQHH2 SHDARYY - CBOQHH, QUKUDQRH2 SHDARYY " IMMRY Vi=e) 7REO
<IHG $P RXQV <IHG $ P RXQW <IHB $P RXQW $P RXQW $P RXQV
QP LR

) I HGP DXUMW
$ WHVAXSSRWY H SHIHEFH UIDMG
FROACAKRGHJICH D/

( TXU VERXUMEY
&RP P HIADCP RV HOGGRAHUGDD/
3RIA GO/
GKRVNALP LOMHWY HWDQGFDK
HIXLYDBQWV
* LRWLQYHWI HONGFRP H
, QRN HOM] SHOH/
, QVH HVWGFRP HOWMULQMR HOW
H SHOW/
2 WHULQMHXARG DAV
, QUHAE HVWHAXOVR REHUHOMWY/DOG
RSHDIRY/

7REDQYHXR HONGFRP H

BBBBBBBBEB
) RUQMIP SHIRG/ \ IHB/ DHDIO H5 7 KHGHIRP LCDRULQWH\ LHTS SHIFHQEIHLY EDVHG RO TXCWM® DYHIDIHFDW Q) YOOH| RUDEDAHANSAYH F-BWRUILL H5P DMUME/Z KIFK DIHEDHE ROCP RMY H3 FRAMGHA
R DEBZ OGFH $ P RXQNVI RUILL HG P DMUMEY \KRWMP [QYHIR HQV DG FDK HIXLYDBQA DUH DOR GHWG | RUVHRXUMEY GRAQ) CRYW LH LGFRP HGHWG | RUBEDM H SHQUHY DG DAHAYTDHY GG | RUVERXUMEY
GLEQ HOWY $ \ IHB LY GRASHHIMS | RIRKHILOYHIME DAFN DV WY CRAFRMUGHHG DP HIQQI XCP HDKXUHR LOYHIE HASHURP DOFH < LHIB/H FOGH LOYHXF HONCRRP H DG DAVHN UHDMG VR RKHULOMAMG
DAHV
, FOGH/IL[ H5P DXUMY VHRXUMIA/ RO LH D/ DYCIOEG! | RADBIDIGKHTS VR P DXUMW DIGH FOGHVIL HGP DM \HRXUME/FIMI LHGDAWEQ  Z KIFK DUHLGFOGHELORKHLOMXME DAV

2 \KHLQMHXAG DAHVARQIAR LM HQVLQY 3V/ / &V LY HAM-DCHXBMKHTS\MURKIK QUHAWRZ GHIKLS GHIYDYHLQWWKP HQN 1] HG P DMUMEYFOWL LHE D/MBEQ) DGRMHUP AHIDIGHRXV QM HQV
, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HNRSHIDIRYY
7KHVRED, IHTBZ DY DG | RAKHWUHHP RQMVHIGHG0 DK DG UASHRAMWHD

7 KH G-RUDVH LQ LOYHXR HOALGARP H D \WMULQYRXR HOAH SHAVY\ LHTE DREEXVEE®! W RXUJHHIDOCHFRXQAIQYHAR HQV H FOAQ) BRI \KH & BVHG %3N AYIMRQ DG \WH
- CEOCHH LQXUDEAH RSHIDNROW SRWRIR | RUMWH WUHH P ROV HGHG0 DK FRP SDUHG R WWH \WUHH P RQKYV HIGHG 0 DK ZDvSUP DIO \WHUAXOR &ZHJ

1] HELGARP HUHOQYRXRY HOADMY

7 KH GRUDH LQ LOYHIR HOALGARP H DNMULQYHWR HOAH SHOAY\ LHTE DRBEXNE® R WH - DEDHH LQUMXUDERH RSHDNRQAT SRINRIR | RUWH \WUH P ROV HGHG 0 DK
AP SDHGWRWWHWUHHP RQVHIGG0 DK Z DvSUP DUO \WHUAXOR &Z HJI L HELARP HUHQYHWR HONDMY

YRK\KHS 6 CROUGHRP LODMS OGS XWNIDD GRIUGHERP LCDMG | 1] H5 P DMUME/ \KDADUH CRAKHGIHG R\ HOKURXIK \KLLG SO GHUYDYH FRQMIPNV SURYGH D\ LHTS
DAV \XEVEQMTD KLIKHAKDQ\KH\ LHIS RQFRP SOUIEG\ HY GHIRP LCDAG I L] H3P DMUMAY 7 KHDYHIIHIP RMYHSFRIWR 8 6 GRIDUGHIRP LCDWG L] H3P DMUMA/NKDADHCRA
KHEIHG W\ HQWURKIK \KLLG SOV GHIYDAYH FRQMFV Z DV D5SUR LP DMD BAQRQOEG BEQARQ | RIWHWUH P RQMVHIGG0 DK 0% UASHRALYHD
7KHP DMUMVR 8 6 GRIDUGHIRP LCDAG I L] HG P DU/ \KXSSR WITEL O/ \WDADLH GHIRP LDAGLQS 6 GROLY 7 KHDYHIIHIP RW HGFRWR $ XWEID) GRIUGHFRP LCDMG
1] H5P DMUMA/ \WWDADH CRAKHGI HG R\ HAWURXIK \KLLG SOV GHIYDAYHFRQMFWZ DVESSUR IPDMY  HARQDYG  BLARQI ROWHWUHP RQKVHIEHG0 DK
0G UASHRRYHD 7KHP DNVUAY R $ XD GRIDUGHRP LCDWG L] H5 P DXUME/\XSSRIWWITE A AKDADUH GHIRP LODMG LO$ XWDIDQ GRIILY ) RUDGAWR DO RP DIRY
WIDEQ 8 6 DYG$ XWADIDD GRIULQHIY HIVKHIE LO RXU- CEDHHIQXDFHRSHDIRYY FH22 5HXOWVR 2 SHDIRQ/E, 6HIP HQA P SCAAR ) RIMJQ&XUWHA ( [ RDQIH
5DM CERYH

5 HO@ HG, QW HOQWY DLQVDQG/ RWHY
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7 KHIRIBRZ LQJ \BEGIVHVI R¥ 3 5 HIT) HELQYHAR HQNOQY RWHY GHVR RXUIHHIDCDAFRXQATSSRMRGHS EHEZHHD3) , H FOGQ) &RHZYMBN AYIMRQ DIGWHEBRHG
YBNAYIMRQ B LMY HOANSHDYZ HIDVE &KDJ HYUHIDAGAR UDT] HE LMK HOAIDQY GWHY  GHADQG DEWWR HQN | RAWHSHIRGYLQAFDAMG

7KUHO ROMV( Q&5
0 DK

QP LR
3) , H FAQ & RHZYBAN' LYMRQ
5 HOO] HGLQYMAR HQNIOQY GRAHY GHV
$ GAWRQ\WR UHBDHR OBZ OOFHI RUFBEWRMAVROI L] HGP DXUMEY
;UM GRZ QVRQIL H3P DXUMEY
1 HAIDQV KAV ROVDBY OGP DM/
) 1 HGP DMUMY VHRXUMEY
&RP P HIADCP RV HOQG RMHUGD)/
" HIYDIYH/
277, B/RORKM-ULQMAG DAHVUFRIQ] HELOHIQQIV
$ GAWRQ\R WHDPDHR DIBZ DRHI RUFHAWRWHYRQRKHLQMUME DAHV
2 WHIGHNIDQY GMAY
2 \WHJ
GXEVRED
, QUHAE HMBAXOVR RMHUHQMYA/ DG RSHDNRY/
7REC 3), H FOAQ §RHEYBAN' LYMRQ
5 HIWG DOWWR HOV
5 O] HGLQYHAR HQAIOLQY GRKFY QHADG UHIDAG DOV HOV
&KOLJHYUHIDAG\R D) HELQMIR HQNDIQY GMHY QR
5 HO] HGLQYHAR HQAIOQY GRKFY  QHADQG KDL HVUHIAG\R U0 HELOMUWR HOVIDIQY QAR QHADGG DEXWR HON
SRHZUBAN' LYIMRQ
5 OO HGLQYHAR HQNIOQY RREY GV
$ GAWRQ\R WHDDHR DB DGRHI RUFSHEAWRMAVROI L] HSP DXUMAY
;UM GRZ QVRQIL HSP DXUMEY
1 HAIDQY GRKHY ROVOBYDGGP DXUMEY
) U HSP DMUMY VFEXUMY
&RP P HIADCP RWDIHOQGRK-UGD0/
" HIYDYH/
2 WHICHNIDQY GMHY
2\
EXEREG &GHGUBAN' LYIMRQ
&RORIEDMG3) , U-D0 HG QYA HONDIQV R QHWV
BBEEEEEEEB
$ P RXQNUHBSURHZ UM GZ QYR FUHAVDGYHYHVHRXUMEY Z UMM GRZ QVRQVHRXUMIV DBSURTFKIQ) P DMUMAY/UHIMMG VR | RIIQH FKDQIHP RYHP HQWVDQG\HRXUMIEVCRYHD P DUNHMG | RV
, GFOGH/I L H3P DXUMY \VHRXUMY FIWL LHG DV DYCDE®! | RUVDB DG KHIS VR P DXUMY DQGH FOGHI L HEP DMUMY \HRXUMEY FOWL LHE D/AMBEQ)

| QFOGHV2 DT HELQMAR HQNDQY B GHVR RAULQAMR HWP DI HP HWRSHIDNRQY
3URUSHIRG P RXQVKDYHEHHQXSEDWG\R FRY RIP \R FXUHGHIRG SUMHOBIRQ

1 AV DQY RQVDBY DG P DXMUMAVR 11 HG P DM VHRXUMAY Z HIH P LAORQ | RUMH [ LIWDDIMUR SUP DUO GLIYHQR \DBVR 8 6 \WDXUH/CFTXUWHGLQD
KLIKHJLQMANIDM HYLURP HOAZ WKLQ RXUGRP HXF \HIP HQV 1 HADLQY RQ\VDBY DG P DMUMWY R (L] H5 P DU VHRXUMHY Z HH P LR | RJWH | LIWWDXDYMUR
SUP DUO GIYHQ B WH LIP STFAR IRHIQ PXUHA H RDBQIH WM P RYHP HQWVRQ 8 6 DG $ XD GRIUGHRP LODMG VHRXUMA/ \KDAP DXUHG RJZ HH \RG Z WO RXU
, QMIDNRIDD/MHAAANHI P HWDQGRKHAMBVR 11 H5P DXUMY VHRXUMAYZ WLQ RXUGRP HAF \HIP HOV



/DEOH RI &RQWHQWYV

) RUWH I LLYWDOWMUR WH  PIAORQUBDHR DERZ DFFH | RUFSEWERWAY | RUIL HG P DU Z DY GAH\R P RAL LFDIRYY R SXECF \FHRXUMEY Z O \KH HHI\
\FRRU SDMZED RIVANE D DEAWRQ VR \WH DEBRZ DFH | RUFUHEWERAHY Z MMOQWHHHI\ XD DG FROXP HUR FIFDORRLY |, QWH | LIKNTXOMUR WH  PLORY
DEAWRQ VR DERZ DFH | RUFUHAWEWAY | RUI L H5 P DXUMEY Z D/ FRIFHOADMS LO WH HIHJ\ DG FRP P XQFDIRQY VHRRLY Z WO FRSRUDM VHRXUMYAY DOG | RIIQ JRYHEP HA
\HRXUMY 7 KLY FUHEWERW DEBZ DFH Z DV SUP DU® UHIDAG VR VFRXUMEY Z [\ QTXGW FRIFHDY GRZ QUG LQ FUHWEDNXSW RURKHUDGYHYAH | LCDQRDOFROGURQVR \WH
UAGHRRMHLWKHY

1 HASD0 HGJ 0QVRQGHIYDHLOXNKP HOVR P LAIRY | RAWHI LXADXOUWALR SUP DIO LFOGHS
t PLARQR JOQVROSIRGANMHIDAG HP EHEEHE GHLYDAYHY DG UHIDAG KHETHSRIMRQ/ DARADAG Z 1\ FHVELO YOUCEB QAW FRMRV
300D R VNG WHHIDQ/Z HH

1 P LORQR GWH/RQLQMMNDMGHIYDRYH/GHWR LGFRHDH/IQ\Z L5 OGS 6 7WDXY DMV DOG
1 P LAIRQR GWHYRQFCBABCKHEIH/GHR LGRS DA/LQHTXW LQRRH/

1 A HGJ OQVRQGHIYDYHLOAKP HOVR P LAIRQ! RARHI LWADDUMR SUP DU LFOGHS

t PLARQR JOQVROLOMMANDMGHIYDYH/GHWR GFUDAVIQVZ CSDJE8 6 7UHDKY DAY

t P LARQR J0.QVRQFTBMCKHEI HY GHWR GHRUDAVIQHTMXW LQAFHY

t PIAROR JOQVRYIRHIQPXUMEA KHEIH/GHWRS 6 GRIDUCBSUHADNRD YHYXVWHHXUR DUG %MK SRXQGDOGGHR S 6 LOMIWNDAY G-RIQQ) PRH
WORI RHLIQUDAY DQG

t PLAROR JOQVIRUHVHDGHERQI HH EDFG\ QNHIF* | &V

300D R VNG WHHIDQ/Z HH

1 P LARQR GWH/RQSURGANHDAMS HP BHEGEHE GHUIYDIYH/ DG UHIMMG KHEIH SRRV DARADMS Z LW AHYEQ YOUDE® DO FROMPW 006
1 P LORQR GRWHYRQPUHAVEH DXOVZ CHVSUP DU® GHR\SHIB/Z LGHIQ)

) RUDGVAXWIRQR @YIQJ) EHH I XDUDQIMAY DG UHIWEG KHETH SRUMIRQYLQ RXU, QAYIGAODS QRAMA/NHIP HQMHHS2 5 HKOVR 2 SHDNRQVE, 6HIP HQV 8 6 %60MQHARY
2 AVIGO QAW CERYH

5 HIDAG DAV HOV LGFOGH WH SRMRQVR 35 HI HG LM HQVIOQY QAR GHV \WDADUH LQFOGHS LQ DEWMMG RSHIDIYY LFRP H DG WH SRMRQVR 32 \KHULGFRP H
@AW D531 HNQYHAR HONGFRP H \KDADLHH FOGHG 1 URP CEWMAMG RSHIDICY LGFRP H 7 KH/H DO HOW DUH P DGHVR DUIYH D5 HI HG LQYHAR HOAIDQY GRWHY QHAVDG
UHIDAG DOWMA HON Z KIFK DUH H FOGHS 1URP DEMMAG RSHIDIY LGFRP H 5 ROV | RUWH [ LYAATXDUMIR DG UHGRMS GUAGHIDAYH UHIMG DOWVK HOV R

P LAIRQDPG P LAIRQ UASHRIYHD %R SHIRGATUAXOVZ HIHSUP DUO® GUIYHDE FKOQIHYLQWH I DLUYDOH R HIXWY VHRXUMIY DG 1 H5LGFRP HVHRXUMIY GALI QDAMG DY
WDAQ) DvZ HOID/\HWBP HQNDQGRDYHVIQYDDHR GHIYDIYH/

&K/ \KDAHDM\R 2 5 HII HG LOYHAR HQADIQY GAWHY - GHIV DUHDBR H FOGHG [ URP DEMMMG RSHDIY LGFRP HDQGP D EH UH GRMS DV GHARKDUI HY RUGHABHH LW
5 FUXQOV | RUVKH | LIAATXOORMUR DG U ORM GHAHDAMG FKOUH/R PIIRQOQG  PLARY BASHRAIHY %R SHIRGUAXIVZ HiH SUP DO GUIYHDE \WH
[P STAWR GHIYDRYHDRRIW RQWHIP RMY DNRQR ' $ & DQGRM-UFRWV DQGFHIMQSRIA KRAHIUAHYHY

&UHBW RWH/

7KHOYHR FUEWRAH/IJHHDD UH GRVAXUHINEH SHAWGHRGRP LF FRQAMRQYDQGLYH SHAWG\R LGRUDHZ KHYHARQRP LE FROEMR)YZ RYHQ DGR GHRUDHZ KHD
HARQRP LF FROBMRY/ P SUIRYH + IMRUFDED WH FDAOHY R FUHEMBRWHY KDYH EHHQ \GHALLLF \R HIFK LQA YLGDDIMAKHUDQG KDYH GRAGLUHA® UAKEMS LQ FHEWBRWAY \R RKHU
HRXUMIYZ MMQWHVEP HLQGAMY RUJHRIUSKIE BLRQ : HP D DOR WD) HOGANRDCAHAWIIG LOMANVIDAM UHDMMG GAAAKURKIK VDBVR  LOYHKR HOV SXYXCQMR RAURHAW
UMN DQGSRWRIR P DD HP HWREMARYHY

: H P OQEQ WSOUDM P RARUIQ) SIRFHARY |RUSETF DOUG SUYDM [1] H P DM DQG FUDM Z DK OV VR KLIKDIKWWHRXUAEY WDAMTUH \GHADOVFO)  DOG
P DU HP HQW) RUSULYDAM SOFHP HQV RXUFUHAWDOG SRWRIR P DRI HP HWBURFHIAY KHES HKUH SUXGHWARQIRY RYHUYDODWMNRQ DG P OIHP HW: - HKDYH HSOLDM SUFLQ)
DG DARRU] DR SURFHWH/AR FABEDW 3 FKHANV DQGEDDIGRHY 1RUGHZ LOYHWY HOV : HOSSO FROMMYWEEG/R - FUEWIDOMY DG GHAMHFHI RUDD
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WDQLANRYY Z KHKHUWH  RUJLCDMWURKIK RXURZ QLQ KRAHWEH RUWURKIK DIHQN 2 XUUHILRQDOR | LAY/ FBRHD P RARUWH SRMRIRY IQWHUBIIRYY : HVHADDYDDOMRY
BB/ AHAMDED DOGZ HDMAKWWHI DUYDOHR CEOLOYHWY HOV TXOMMD 2 XUSXETE QG SUYDMI L HS P DXL LM HWP DDIHYI RUP DID UHYLHZ. DIDSXEQF DG SUYDM
1] HGP DMUM KRTEQIVRQD TXOWM® EDIYDQGP RMIUNXHR® Z KHYGHHADY \RIG-OM  SRMMDOFUHIWEHMIR IR Z KHMHUGHWR DMV GRZ QUG XQH SHAMG SUFH
YDUDGFHVOQG RUFRP SDQ. RUGBAY \GHALLF FROFHOY

) RU 3V/ | &VIFFRXQAGI RUXMCQI WHHIXW P HXRG DG RUZ KRDD RZ QHG QMR HOAU-DCHWTM \WHFDLY 1) YDOHR WHAHLQYHAR HOVLY Z UMKDGRZ QRULP SOLHG\R
| CLUYDOH Z KHD D GHRICHLO YDOH LY FROUGHIG VR EHRMHWDO WP SRIIY ) RUDGAWRDOLQRIP DIRQUHIDEQ) RXU2 77, SRIAH/ VH1 RM R WH&RORIEDMS ) LQOGALC
BB HONLFOGHGLOWH&RP SDQ V8 QOB FERWRD) RP . |RUWH\ HIUHIGG' HHPBHU

&29,'

$ FRUXGIPSIVR &29,)  ROWHJIGEDOHRERP\ DG FRERDMAUHEWP D URKOVQ GAKAY DG FUHEVP LIUDARQ LQ RAULQYHAF HOASRWRIR ' XH R \WH KLIK®
XFHYEQ CDMHR WHH FRIEMRYY W CRABRME®! VR HANP DM \KH RYH.DELP SCFW DAY WP H © - H EHIHYH RXULQYHWY HOASRUNRIR KDV EHH) GQIHI® FROXKANG Z W D
WRY IRXVRO$/ 0 QWASICH UMN P OIHP HQWDQG FOSMIDSUAHYDIRY DOG DWRIK FHAEQ LOGAMUHY Z LAANHD EHPRH IPSCRAG B &29,"  GUYHD P OUHA
FRIAURYY Z HH SHAWR EHHIWURP RXUH SHIHIFHLQP DILQY KLIK® \SHALD) HG DAFAFRDIA/\KURKIK P XEMSBIFBHEWA FBV 7 KHIRTBZ LQ) WBUAHONFHBQVHRRLYLORXU
LMY HYBRWRIRWDAZ HHLP SCPAGE &29 '

( QHI\ 5HDWGE, QrHXF HOW

$VR 0 OB 3), HFOAQ WH &GRS %BFN GYIMRQ KOG HHJ\ UHDAG H SRXHZ W DPDOHAYIOHR  ELAIRQ LFOGQ) D AKX HG JOQR
DSSIR IPDMY  HAR) ZKFK ZD/WHERMGIQ$2&, 7KY  ECIRQ U-SUAHRAG LM HOWLQ SXETE DG SUYDM FRISRIDM I L H5 P DMUMW HRXUMEY H FOGQ) \WAQ)
\FXUMEY OQG Z D/ FRP SIMG R \WH P LGP | QE-BHG-OAHHI LQMIUDAG HHI\ ROIHT \HYFHY DG HIQQ KE VFRRLY $VR
0 DK WHFBEWHODW R HHJ\ \FRRUIL HGP DMUW VHRAMIVZ DY LOMWR HOQNUWGHDG  BHBZ LR HOAIUGH ( QHUN UHIDAG LOYHWR HALD HG
JOQVZHHOSSIR IPDAD P LARQSUP DUKY GAHWR DUHPDHR DIBZ DQFHI RUFUHAWRKAY | RARH TXOMUHIGHG0 DK

&RQUKP HJ&\ FIFDC5 HIWG, QYW HOW

$VR 0 OFK 3), HFOQQ WH&BRHS %UBAN GYIMRQ KOG FROKP HUR FOFCOUHDAG H SRKUH Z 1\ DP DWAWDOHR CBSUR IPDMD  ELQIRQ O D GHA
XQUDO HGJOQR S IPDMD  BAR) ZKEK ZDVHGRMEI0$2&, 7KY  EQIRQ UHSUAHOAG LOMXR HOWLQ SXETE DG SUYDM FRERUDM I 1 H3 P DXUMY VFEXUMEY
H FOGQ WEQ) VFRXUMY DG LGFOGHEH SRKUAVIQUARIO DARP RYH WMEXUIQN GLXH JIPIQY DGEALQ $VR 0 DFK

WHFUHEWNODW R FRQXP HJUR FIFDOVRRUIL HGP DMUIW \HRXUMA/Z DY QMWW HOQNWGHDEG — EHBZ LOYHWY HQAUIGH ) RUDGAUMRIDOLG RIP DIRQ UHIDLAQY 32
5 HELCH HIWG, QMW HW \HHEHBZ

5 HELCE HIDMG, QAR HOV

$VR 0 DUK 3), H FOQQ WHE GG Y%EN GYIMRQKDG HEIOUHDMG QMR HOVR CSSIR IPDAMD  BIIRQFRQIMMY SUPOUO R EICIRQR FRERDM
I[HG PDMIMMY R ZKIFK  Z HM LOMWR HWOWGEH DOR LGFOGHS 1Q 32 &RQKP HJ &\ RIFDDS5 HIDAMG , QYHIR HOV BARQR FRP P HADOP RWOIH GOQ/ Z W D
Z HIKWG DHIIH GOQWR YOOH WDAR R CSSUR LP DAD DG Z HIKAGDHDHGENHYFHFRHIDIHDIRR WP H/ OG  BAROR UHDOHWEM KHIB \WURKIK QLI
RZ QHIKLS DQG WDOHNBM UHDMG/ 3V/ / &V ,QDEAWR) ZHKHIEESK IPDMD  HAROR FRP P HIADOP RWDIHEDAN-GVFRXUMAY R ZKIFK DSSIR IPDMY  DQG
ZHHDMG$$$ WSHIMHIRU DOG$$ WS UVASHRIHD DQGFRP SMHGR @ YHI LHE FRUDMDOSRRY $ SSU LP DMD R WH FRIDMICSRRY Z HHFRP SMHG R WHEIO
UHIAG LT HOV Z WK QR SRRY \RBD FRIDMDT HG B\ UABIOUADAG LOYHWY HV ) RUDGAWRIOLG RP DIRY UIDEQ) FRP P HADOP RVSDIH EDANHG VHRXUMEY \VHH 32
) I HS0 DMUMY 6HRXUMIZ ) L HS0 DMUMNY 6 HRXUMAY/&UHAW XOOW  EHBZ

* HOHLDCS FIRXQW QYRR HOWR! 3) , H FXAQ) & RHEYBAN' LYIMRQ

,QWH IRTBZ LQ) VHARQY Z H SURYLGH GHELSY CERARXU LM HOASRMRIR H FOQQ) LQHIT HW KHIS LQ \WH &GVHE %BAN GYIMRD : H EHIHYH WH GHBY R \WH
FRP SRIMROR  RXULQMR HOABRINRIR H FOQQ) WHE RHGYSEFN AYIMRQ DUHP RWAIHBYDQAR DOXEHWEIEQ) R RXURSHDIRAKDADH SHMHAR LOYHXRYLQ3 XGHT
) LCDQADD,, (F EHFDAH\XEWDQADED D& GRHG YCBAN G YIMRQ DAV \KXSSR WRED) DINRQY DG ACELONY UHIY \R \WH & GG BN SRIFHVRD 6HHLRM  \RWHS QXQAMS
,QMIP &RQRICEDMS) LODGADOB\BIAP HWI RUDGAMRDOLQ RIP DERQRQWHE RHG V(BN
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) L[ HG0 DMUMW6HXUMEY

,QWH IRBZ 1Q) VHANRY ZH SURYIGH GHY CERMRXUIL] HG P DXUMY VHRXUMWY SRWRIR Z KIFK H FOGHV L HS P DXUNW VHRXUMH FDWI LHG DV DAHAN IXSSRMY)
H SHIHFH UDMS FRQMIRKRTHUICH MM DG FOWI LHG DYWBEQ)

) ILH30 DMUW6HRXUMI/E, , QO

7KH IRTBZ LQY VEEBI VHIV | R WH FRP SRIMRQ R \WH SRIMRQ R RXUI 1] HG P DIMUMY  DYDMDE® | RUVDB! SRWMRIR B LOGMY FDAJRY DMIEXBEGI\R 3) , H FOQQ) WH
& EHG YN G YIMRQ DG \WHDARADME.I URW XQUHDT HGJ OOV DOGBWHY Dv'Z HODKHDERZ DFHI RUFBHEVWIRAHY 3$ &/~ DVR \WHEDM/LQAFDMG

0 DK ' HRPEH

$PRINHS 8QUDTO HG 8 QUDT H3 ) DU $PRONHS 8 QUDT H3 8 QUDT H3 )y OU
&RWW * DoV I RAAY/ $&/ 9DOH &RWV * DoV T RAHY $&/ 9DOH

QP LR/

, QMR HQAEDBKDY EHHQ R LHG EDHG RQWIQEDG QMY FDMIRU] DARQYI RUGRP HANE SXECF KRTLQIV DG VP IMURDMI IFDMRYVE LQGMY | RUDORKH KRBV

$VR 0 DK DG HHP B EDFGRQIPRWHGFRW DG UASHRMWHD UBIAHVISIHHIRYHGP HOVRQSY/KHBE RXU- CEIHHLQAXIGFHRSHDIRYYZ W R RMHILQAYLGOIFRXQN
GBUAHQMY PRAWDY R \KHEDDGRH

$VR ERNO DK DG HHP B EDHSRQIPRWHSFRW  Z HHUDAMGS RUKLIKHU

([ FOGURP \KHVEE® CERYH DUH VHRXUMIAY KHTS RANGH \KH J HHDODFARXQALQ RIHUHQIM¥Y DOG RSHIDIRYY ) RUDCAWRDOLG RUP DNRQ UHIDLEQY LOYHXR HOV KHTB RANGH WH JHHIDODFFRXQMHH32 | QYHAMG
$WHVR 2 \WH QM¥/DQG2 SHDIRY/ BHBZ
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7 KHGRBDHIQQHAXQUDT H3IOQ/IURP ' HAHP BHU WO DK Z D/SUP DUO® GHRIRIGRBDHIOS 6 LOMMNDM/

7 KHI RIBZ LQ) \EEGIVAVI RW \WHARP SRIMRQR \WHSRMRQR RXUIL[ HEP DMUMY KHIB\R P DMUMY SRWRIR B\ LQBAMY FDAIRY DMEEXBEBIVR3) , H FOAQ) WHEBRHS
YBAN AYIMRQDGWH DWRADMS.J URW XQUHDT] H3J 0.QV DG GRWHY Dv'Z HIDVWWHDIBRZ DGRHI RUFUHAVWRWHY D/R \KHGDM/LQAFDAMS

0 DK " HRHP EHU
* (RW * (RW
$PRUHG 8 QUDI HG 8 QUDI HG )y DU
&RW ¥ Oy T RWEV 9DOH $8&/
QP [@RYY

* (RW * (RW
$PRUHG 8 QUDT HG 8 QUDT HG yoU
OGO _ &RWW * Qv | RAHY/ 9DOH $8&/

&RUERDMVHXUMAY
) LD

YDUF LB
7RECFRSRDM
HPXUBNY

) RBHJIQ

JRYH(P HWV

5 FMGHMDCP RYSCIH
ERMNHG

7REOL H3
P DMUMHY KHT \R
P DMUM

BBBBBBBBEB
| QAN HUNEDBKDY EHHQFIO LHG EDHGRQWIEIGIQEMY  FDAMIRU] DIRQY1 RUGRP HAFE SXETF KRTIQIV DG P LOURDWI LFDIRQVE. LGB | RUDORKHKRTQV
$VR ERKO UK DG HHPEHU EDHGRQIP RWHGFRW  USUAHQVIBIHHIRYHGP HUWERQG/KHBE RXU- CEIGHHIQKUIGFHRSHDIRY/
$VR ERNO DK DG HHPEU EDHGROLP RWY HGFRIWDQY HHWDAMG$ RUKIKHJ
([ FOGHE I URP \WH BE CERYH DUH VHXUMYAY KHT RAMGH WH J HIHIDOCFRRXQAIQ RKHUHQIM¥Y DQG RSHIDIRQY ) RUDGAWMRIOLG RUP DIRQ U DEQ) LM HIWV KHTS RANGHWH JHHIODFFRQMHH?2 | QrHANG
$WHVR 2 \WH QMW/DOG52 SHDIRY EHBZ

) LLH50 DXYUMY 6HRXUMFY & UHAW XDV

7KHBHRXUMA/9 CODNRQ2 [L1FH 3692 R \WH 1 DARIDOS WRADIRQR , QXUDFH&RP P MWRHY 31$,8"  HYDDOM/ \KHLQMAR HOVR LQXUHY| RUOMBMRY U-ER WY
SXUBRH/ DG DAIQ/I L] H5 P DXUMY VHRXUMMAR RHR M[ FDMRUH/FDIBG1$,& ' RU@IRYY ,QIHHID1$,& ' HIJ@IRY/R 2~ KUIKHKDOIY R KUK TX0DWY
LCFOGH 11 HG P DXUMIEY FROUGHIG LOYHAR HQAIUDGH Z KIFK LGFOIGH VHRXUMEY UDAG %D RUKLIKHUB! 0 RRG W, QYHIRUGHYIFH ,(F 20 RRA WV RU%%6 RUKLIKHUE
QNG 3RRUVSDIY 6HYIFH 36 37 1%$,& ' RUI@IRWVR 3~ \WRAIK® ~ JHHIDE LGFOGH 1] H5 P DMUMEY UH HIHG\R DV EHBZ. LOYHAR HQAIUDGH Z KIFK LFOXGH
FROUME/UDAGYD RUGZ HUB\ 0 RRG WDGY%6 RUBZHB 6 3 7KH1$,& ' FUICDIRYIRIFRP P HIADCP RWD)H EDAN-GVHRXUMEYDQG QRO IHR. WMGHRNICP RWOIH
ECANHGVFRXUMEY LFOGQ) RAUDKANEDANHG VHRXUMAY/ FRAIDMDT H3E\ \KE SUP HP RVWDIHY DUHEDHE ROVHRXUN GYHOH SHRMG GWHYDYP RAHBGE\ DQLQE-BHIGHOAMLEG
SOW HYDIHGE WH1$,& DQGWHWEMRY FOUWY Q) YODHR WHVHRUMNY LFOAQ) D) SXUKDHAVARXQVRULP SOLP HONKDOUIH/SUMRA® UFRIQ] H3

$ VDUAKOR WP HOIVEAE H-OWHIXQAQ) R IO HOV \WHILGDT] DARQR GID0GRP HON DOGWHFRP SBINRQR \WH69 2 11000 SURFHW WHI L] HG P DXUMY SRWRIR
LCFOG FHAEQ HRXUMEY WDAKDYH CRAX FABHHD GRLIQDMG B\ \WWH 692 DR HIFK EDDGFH WHANGDM 3HIEQ) WFHSAR 692 GAUIDIRYY \KH FDMRU DIRQ R \KHH
VHRXAMAV/E 1$,& " RLIDIRQLYEDHEROWHH SHAMGUDMIVIQEAFDAGE [QMDODIOMY

, QMR HOVR RAULQMIDIRDOLQKUDGRH FRP SDQHY DUH RAEMPNR 1 $, & IXLGHICH/ |, QYHWY HQVR RXU- DEDCHH LOKUDGAH RSHDIRQY DUH UHIXIAG GFDD B WH
) CDQAOCBHYIFH/$ JHR. 2) 6$° DQDIHR R \WH-CEOQHHIRYHIP HOAT KH) 6% KDVIWRZ QLOYHWR HATXCIDN FUAMMID GG UM FRONROWSEDLGY 2 XU- DEOGHAHLQKUIGRH
FRP SOQHVFRP SO Z W WH) 65 9 FUHEWRXDIW UVEZ. DQG UMN P RQVRUKY JXIGHIGHY 7 KH FUGWIHXODIY UDMYVR \WHLQHXE HW R RXU- CSDQHH LOXUDGRH FRP SDQHY O
EDHG RQ DMV DMIGHG B\ QDIRID UFRIQ] H5 FUAWDNY DJHFAHY LFOAQ) 0 RRG VDG 6 3 RUUDMY HIXLYDBQN EDHG RO DMV DAMIGHG B - CEOGHH Fuaw
(DMIVDIHAHY
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7KHIRIBZ LQ) \BE®{ VAV RW RXUIL HG P DMUMNY DYDOEG! | RUVIBI SRNRIR B\ 1$,& ' HLIQDINRQ RUHTXLYDBQAIDMY) DMIEXEE®IVR 3) , H FOQQ) \WH & BRHG %BAN
AYMRQ DVR \KHEW/IQRFDMS

0 DK CHPEH
1$.&' RO~ $SPRUMIHG 8 QU H 8 QUDT H3 )y OU $PRUWHS 8 QUDT HG 8 QUDT H3 yOwU
&RW * Qv | RAH/ $&/ 9DOH &RWV * OQV | RAH/ $&/ 9DOH
QP LARY/
6XBREDH LIKRU
+ LIKEWM XDDWV
6HXAUMHW
6XBEVRBCR \KH)
6HXAUMHW
7REOL HG
P DXYUMH/
DYDXOE® | RINDBI
BBBBBBBBEB
5 HGRVHNLYDBOADMYVI RAQYHIE HOVR \KHLOM DR DO QX IFHRSHDIRY/
,GFOGY DV/R 0 DFK 05’ HHPEU VERXUMEY Z W TP RMY HG FRWR PI@RY IOUYDDH PIORY DG WHRXUMWY/Z W TP RMY HG FRWR PI@RY IDUYDDH
PIORY WASHMWHD \WDMDYHEFHDFDMIRW HSEDHGROH SHWG1 $,& ' HUIDIRY/SHEQ WFHSWR 692 DIV
$VR 0 DK IGFOGHY JURW XQUD] H5 RWHV R P IQIRQ RQ SXETF 1] HG P DMUMAY DG P IQIRQ RQ SUYDM 1] HG P DIMUMAY FRIGHHS R EH RKHWER KK RUKLIKHWTXODW 0QG DV R
CHHPEU IGFOGHVIURNXQUHT HERWHVR P IRQRQSEIF || H3P DMIMWVIG P LARQRQSUYDMI L[ H3P DXUMIYFRUGHHGVR EHRMHARDQKLIK RUKLI KHWATXODW
2 QIDLP RWHGFRWEDLY D/R 0 DK ICFOGY PI@ROR SXEQF |1[ H5P DMIMA/ DG PIE@ROR SUYDMIL[ H3P DMIMA/DGG DVR ' HH-P EHU IFOGY PI@ROR
SXEQF |1 H5P DMUIMAYDQG P IGIRQR SUYDMIL[ H3P DXUMEY
2 QDOLP RMYHSFRIMEDLY DVR 0 DK \CFOGY P I@ROR SXECF || H5 P DXUMAY/DEG P L@ROR SUYDMI L[ H5P DMIMA/DG D/R ' HHP BHJ IFOGY PI@ROR SEIF
1] H3P DXMUM¥VOQG P LQIRQR SUYDMI L[ H53P DMUMHY
2 QDQLP RMY HSFRWEDY DVR 0 DK \HEXUMHY FRUGHIG EHBZ. 1QYHIR HW UCHEDHERQEZ. LWKHFRP SRUMUDIIVARED PITRQ RU R WHRIOI L] H3P DXUMEY DOGLGROGHVHRAUMEY

FRMGHHEKLIK RUKLJKHMIDXOIW B WH1 $ , & EDHGRQWHXX®V GARIEHG DERYH

7KH I RTBZ QI \BEGH VHV | R RXUI L[ HG P DMUMNY KHTS VR P DMUW SRWRIR B\ 1$,& ' HUJQDIRQ RUHTXYDBRQADNY DMIEXEEGI\R 3) , H FOQAQ) \WH &BRHE BN
AYMRQ D/R \KHE@M/IQRFDMG
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0 DUK " HHPEHU
$PRUNHG 8 QDI HG 8 QDT HG ) DU $PRUWHG 8 QU H3 8 QU H3 ) DW
1$.& " HLUICDARD . &R * ooy | RAHV 9DOH $&/ &RW ETeY; | RAHV 9DOH $8&/
QP LaRY/
6XBREDH LIKRU
+ LIKEWM XDDWV
6HXAUMHW
6XBEVRBCR \KH)
6HXAUMHW
7REOL HG
P DMUMH KHG R
P DU
BBBBBBBBEB
5 HGRVHIXLYDBQADMIVI RAQMAY HWVR WHIQMDIRIOQAXIFHRSHDIRY
$VR ERKO DK DG HHP B WHHZ HHGR I URWXQUIT] HG@WHVRQSXETE | L[ HGP DMUMAYDQG SUYDMI L] H3P DMUMEYFRIGHHGR EHRKHMDQKLIK RUKLIKHXATXDDN
2 QDQCP RWHS FRVMEDLY DVR 0 DUK LFOGY PITRQR SXECF I HSPDMMADG — PLARQR SUYDMIL HGP DMIMA/OQG D/R ' HHP EHU LFOGY PITROR SXEF

I H3PDMIMAVOG P LARQR SUYDMIL H5P DMUMHY
$SWHNORNHGDQG&RP P HIADDD RYADIH YORNHG6HRXUWAY

7KHIR®BZ 1Q) BE®! VAV I R \WWH CP RMY HG FRWADQG | DUYBOHR - DAVHAEDANHG DG FRP P HIADOP RMIDI H BCANHG VHRXUMWY Z IMLQ RXUILL HG P DXUMY DYDIOE® | RINDBA
SRWRIR DMIEXBEGIR 3) , H FOAQ) WHERHGYBAN AYIMRQB FHAWNDDW DVR \WHAEMYIQAFDMS

0 DUK * HHPEHY
S \WHWORNG &FRP P HLADD ROMDIHYCANG $ WHWORNG &RP P HLADD ROMDIHYCANG
GHRXUMEY BHAXUMEY BHRXUMK/ BHAXUMEY
) bW ) bW ) D ) bW
| RZ_\WKH&RP SRS DAY _ $P RON HG&RW 9DOH $P RONHG&RW 9DOH $P RONH&RWY 9DOH $P RON H&RWY 9DOH
QP LARY/
$$$
$$
$
%%
%96 DGEHRZ
7RED
BBBBBBBBEB
7 KHVBEGICERYHSURVIGHY IDIQIVDY/ DAIGHG B, IR BFRIQ] HG WD DIHAHVDVR 0 DK IFOGQI 6 3 0 RRA V) MK5DMIV @ 3) WK OG0 RQQWI,GF 20 RQQMIY / RZ IWKH

FRP SR DAY X\FVUDMYVIURP \WHP CNRUFHAWIDY DIHIAH/RULL \KHH DUH GRADYDLOE® DQ HIXYDBQNQMIDOUDNY ) RUVHFXUMIY Z KHIHWH UMYV DAL GHS DUH GRAMTXLYDBOMKMHVHFRQG BZ HIADY 1
XM HG

, GFOGHFRIDMIT HGOQREQIDIRYY 3&/ 2V FUHAVIARGRKHG VHRXUMEY FRIDMUDT) HGE DAR GO/ HOAMRQEDQY FHAWDLG G RKHDXHMSHY

$VR ERNO DK DG HHPBEU EDHGRQIPRWHGFRW  Z HIHVERXUMAY/Z WK YIQIDH/R RUDM

([ FOG/I1] H3 P DMUM VHRXUMAY FOIDMI LHG Dv3 $ WHVKSSRIMG H SHIHGFH UDMG FRQMPKRTHUCEQMWY DQG2) L[ HGP DMUMEY WDAQ) * Dv'Z HIDY VHRXUMEY KHT RANGH WWH JHHIDOCFFRXQAQ RKHJHQMYA/
DOGRSHDIRY/

,FOGGL03 $ WHAETNHG\HRXUMIY  CERYHDUHLQYHAR HOVIQ&/ 2V 7 KHI RTBZ LQ) BEGIVAIVI RW LQ RIP DARQSHYIQQ) \RWHAHLQMWT HONVLQ&/ 2 VZ IMQRXUIL H3
P DMUNY DYDLOE® | RUNDBISRWRIR DMIEXBEGIR 3) , H FOAQ) WHEBRHEYBANAYIMRQ DVR WHEM/IQAFDMS
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0 DK " HHPEHJ
&RMMDI H/ RDQ2 EQIDARYY
)y ) DW
| RZ_ \WXH&.RP SRS DAQ) _ $ P RUN HG&RW 9DOH $ P RUN HG&RW 9DOH
QP LaRY

$$9%

$$

$

Y996

989/ DG EHBZ
7RED

BBBBBBBBEB
7 KHVBEGI CERYHSURVGHV DY VDV DA QHGE. (IR UFRIQ] H3WDMY DIHAH/DVR 0 DK IFOGQI 6 3 0 RRA V) WK OG0 ROQQIMIU/ RZ IWKHFRP SRUAMUDIG) XYV URP \KHP DNRU
FUBWIDI) DJHZAH/RULL WHHDUHQRADYDXOEGIDQHNAYDBQAQMIIODNY ) ROVARXUMEYZ KHIHWKHUDMY Y DAL GHG DUHQRATLY DB QMMHVEFRQG BZ HIADAG) LY\ HS
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3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3¥$®BVLGLDULHV 3UXGHQWLDO 5HWLUS@GRMV)Q
&RPSDQ\
3UXG HIDOLD WV WY X UIQFH &RUSRUDWLRQUXFR /LIH 3UXFR /LIH ,QVXUDQFH &RPSD(
3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXBWIGN D@ HV 3UXGHQWLDO )LQDQFLDO ,QF

3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3HXGMRWRLQPH) EED YMLG®BUXGHQWLDO )LQDQFLDO ,QF
3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDQ@BMNGHROWBLROV)XMELQJ 3UXGHQWLDO )XQGLQJ //&
3UXGHQWLDO /HIJDF\ ,QVXUDQFH &RPSDQURGHBIWEBOVVXUDQFRAKHE&UXGHQWLDO ,Q\VHPHLQFD
3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 1HZ 3MWXGH\QWLDO RI -DSDQ 7KH 3UXGHQWLDO /LIH ,/QWMXUD
3U X G HQ3ULIONR Q D 5HILVWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
7KH 3UXGHQWLDO /LIH ,QVXUDQFH &RPSDQ\ RI .RUHD /WG
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3UXGHQWLDO )LQDQFLDO V %RDUG RWHHBPBRRWWHWLUHBHQW DAQQKHDWWEK FDUH DQG OLI
WKH &RPSDQ\ IRU LWV UHWLUHG
DQG FRYHUHG GHSHQGHQWYV
N &HUWDLQ LQ IRUFH SDUWLFLSDWLQ3HQWXR® QO BROLF )XY BHG DQ®XRWD IXQGHG QRQ FFR
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWYV XVHGSRQWRB SODQV ZKLFK FRYHU VX
SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQG\&RR®SMEHFSOR\HHV
SURGXFWV
7KH 6HFXULWLSFW (RAIKDQJH 3%,0 7KH JOREDO LQYHVWPHQW PDQDJ

E
3UXGHQWLDO )LQDQFLDO ,QF
JLWFK 5DWLQJV ,QF 5HIXODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3i

7TKHSSOLFDWRARQX®RIWARRB RI /LIH ,QVKBDQFH 3ROLFLHV 6WDQGDUG 3RRU V 5DWLQJ 6HU’
ORGHO 5HJXODWLRQ

ORRG\ V ,QYHVWRUYV 6HUYLFH ,QF 8 6 *$$3 *HQHUDOO\ DFFHSWHG DFFRXQWL
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$FFRXQWLQJ 6WDQGDUGV 8SGDWH 1$9
$XVWUDOLDQ 'ROODU 1-'2%,
%DVLV 3RLQWYV 135
&RURQBYGUXBWOLHI DQG (FRRYWRPLF 6HFXUZ&N\
&XUUHQW ([SHFWHG &UHGLW /RVV 27&
&ROODWHUDOL]HG /RDQ 2EOLJDWLRQV 277,
1RYHO &RURQDYLUXV 2",
"HIHUUHG$BRBL¥LWLRQ &RVWYV 5%)
"HIHUUHG 6DOHV ,QGXFHPHQWYV 5%&
(DUQLQJIV %HIRH VQ VHISWHVDRWLR Q] D\ GR §( &
Y)LQD GFIFRXQWLQJ 6WDQGDUGY %RDUG 692
YJHGHUDO +RPH /RD@RWNQN RI 1HZ 7%$

IRVV

/ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L

ODQDJHPHQW V ' \GFXOWILR/QRD QIGQDQFLD O
5HVXOWYV RI 2SHUDWLRQV

ODUNHW 5LVN %HQHILWV
IDWLRVMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 H$W VDV X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH
2YHIUKH &RXQWHU
2WKHKDEPISRUDU\ ,PSDLUPHQWYV
3UXGHQWLDO 'HILQHG ,QFRPH
5LV SHWLWH )UDPHZRUN

5LVN %DVHG &DSLWDO
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6HF X UIDVOLXHDWW LRI 2|

7R BMYQRXQFHG

/IRVV

YLQDQFLD G BHHQ@MLFIHY DJHQF\ RI WKH -DSDRQHHVH JRYHUQRKEWHG 'HEW 5HVWUXFWXULQJ

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWV 855
*OREDO ,QWDQ@JHEO@QFRPH 8 6
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWYV 86"
+LIJKHVW 'DLO\ /LIHWLPH ,QFRPH 9,(V
/IRQGRQ %@WNWIIHG 5DWH 92%$

8QHDUQHG 5HYHQXH 5HVHUYH
7KH 8QLWHG BMD\WBYV RI

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHYV
9DOXH RI BRVKQUING
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YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW
5X0W D HOB G H DOGIQMIDCFRONRCRYHIILDADOFSRWGY) DVCHIGHGIO([KOQHSABXOY D | DG G | | RAKHUDIQADQGKDH

L HIGHEKAK QVRBRKUHFROURY DG SURFHEKUAY RUFDXVHG VKK QVFBRAUH FRQUREY DOG SURFHEXUAVVR EH GHWLI GHE XQEHURXUVKSHYIMRD VR HQKUH
\WDP DALIDOLQ) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIME
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

L FIGHEWAK LQMODOFRQNRORYHUI LDGALDOWSRMGY - RUFDAHEKAK LQM CDOPRQAMRCRYHUI LCDGADCUHSRGY R EHGHWI GHE XQEHURXUVKSHIYIMRD \R
SURNCHUDRIEG DAXUIDFHUI DEQ) WHUHITEQN R | LCDQRDOERNY DG WHSUHSDUDAROR | LCDQRLDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

UL ( YOOOMSWHHIHAHIAWR WHU MADOA GVRERKUH FROURY DG SURFHEAUAY/ DOG SUAHRAMGLOWLY UHBR WRXUFRFOMRQY CERXVAHH | HAWHHWVR
WHGEWRKUHFRQMRY DG SURRHEUA DVR WHHIGR WHSHIRGFRYHIGE. WY UHSRIWVEDHG ROVKAK HYDODINRY [OG

Y * DFRHGIOWYBERWD FKDQIHIQWH U MMV LM DCFROURCRYHUI LQDQHA DO ER UM \WDNRFPXUHG GAUQY \WHUHI MREQAV P RAB-FHQVIAFDD
TXOUM \KH U LMABOAY | RAK | FOOTXOUAMULQWHFDHR DO DQXO0-SRWWWD/KDYP DMIDD O HRAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MDAV RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMCDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAVERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

L $@UIQILFDQAEH LAHAHY/DGP DMIDEY HNGHAH/IQWHGWIQRURSHDIROR LOMIDOFRURCRYHUILGDGADOERY Z KIFK DHUDRIED O\HD
R OGHYHD O HAARH U B CELOW \R UHFRLG SURFHWY \XP P 0] HDQG U-ER WIQDCADOQ RP DIRY 06

L $Q IUXG Z KHKHIRUGRAP DMIDDWDAQYRYH/P DD HP HQARURKHUHP SE HH/Z KR KDYHDM.I QU LFDQAIRBLOWH U MADOAY L QM DCFRONRCRYHU
I .CDGADOHBRNY)

"DMOD V &KDBV) / RZW

&KOBY) | RZW
&KIH ( [ HFAWH2 [1LFHU
SUCASI, [ HRAMWH2 11LIFH)
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YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBAP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHVXQE-LIZ KUK \IXFK AP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUHIAQDTP DAMUDCUASHRN\KHI LOGADD
FRIAWR) WAXWVR RSHIDMRQ/DQGFDK | GZ VR WHUHIMAIQADVR  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKEQAIQ) DOGP DQEQQ) GVFBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDADOBERWY DVGHIGGIQ([FKOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

L FMIGHEKAK QVRBRKUHFROURY DG SURFHEKUAY RUFDXVHG VKK QVFBRAUH FRQIUREY DOG SURFHEXUHVVR EH GHWLI GHE XQEHURXUVKSHIYIMRD VR HQKUH
\WDP DALIDOLQ) RUP DARQUHIRGY VRWHUH BQMFOXQQ) IWFRQRIEDAG\VEMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMFXD® GAUQY WHSHIRGLOZ KIFK WMV UERWWEHQ SBEDHE

L FIGHEWAK LQMODOFRQNRORYHUI LDGADOUWSRMGY - RUFDAHEKAK LQMCDOPRQARCRYHUI LCDGADCU-SRGY R EHGHWI GHE XQEHRXUVKSHIYIMRD \R
SURNCHUDRIEG DAXUIDFHUHI DAEQ) WHUHITEQN R | LCDGRDOMERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFREDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

UL ( YDOOMWHHIHAHIAWR WHU MDA GVRERKUH FROURY DG SURFHEAUAY DOG SUAHRMGLOWLY UHBR WRXUFRFOMRQY CERXVAHH | HAWHHWVR
WHGEWRKUHFRQMRY DG SURRHEUA DVR WHHIGR WHSHIRGFRYHIGE, WY UHSRIWEDHG ROVKAK HYDODINRY [OG

Y * DFRRHGIOWYBERWD FKDQIHIQWH U MMV LM DCFROURCRYHUI LQDQHA DO ER UM \WDNRFPXUHG GAUQY \WHUHI MREQAV P RANB-FHQWIAFDD
TXOWM \KH U LVABOAY | RXK | FOOTXOUAMULQWHFDHR DO DQXO0U-SRWWWD/KDYP DMIDD O HAMG RULYUHDRIED ONHD \RP DALIDID O HAMKH
U0 VADO/ LQM CDOFRQARORYHUI LDGALDOWERMY DG

7 KHUD ADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@ULIQILFDQAGH LFHIFHYDQGP DAIDY HNGHAHYIOWHGHLIQRURSHDIROR QM CDOFRQMRCRYHUI LCDGADOU-SRMGY Z KIFK DHUDRIED
ONHD \RDGYHYHD 0} HAVWH U DAV CELOW R WFRE SURFHW \WP P 0L HOQG WERWLQDCADOQ RP DIRQ DG

E $Q IUXG Z KHAHRUGRAP DALCOWDAQYRYH/P DRI HP HONRURKHUHP SBR HHY/Z KR KDYHDWL QU LFDQAIRBHLQ\KH U AT AV LOM QDCFRQURCRYHU
I .CDGADOHBRNY)
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