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6LIQUIFDQVBHMRQS5 N 7 WD HARLRNRY/
$WHVUFHYHG H FXGQ) FDK DG FDK HIXLYDBQV
/ \CEQWA/DIXP HG
1 HVDK UFHYHG

5(&21&,/,$7,21 72 7+( 81$8' ,7(* ,17(5,0 &2162/," $7(' 67$7(0(1762) ),1$1&,$/ 326,7,21

&DK DQGFDK HIXYDBQV
5 HAMARG FDK DQG UAKMPMG FDK HTXLYDDQW LGFOGHGLQ?2 WHUDRHN
7REC0FDK FDK HIXLYDBQWV UAXMPMG FDVK DG UHAMENG FDK HIXYDBQN

6HH1 RMVRS (DXGWS, QMIP &RQRICDMS) LQDHDCB\BM HON

358" (17,$/),1$1&,$/

8 DXGAWS, QMIP & RQRIGDMS 6\BMP HOVR &DWK ) GZV
6l 0 ROMV( QGH3- XCH

6l 0 RQKV( QGG
-XQH
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%86,1(66%1' %$6,62) 35(6(17$7,21

3UGQND) OADD ,F  *3WGND) IQOADD 006G W \VEMADUHY FRIGAMWHD 30GHON0 RUWH *&RP SO SURVGH D Z1GH WQIH R LOKDGEH  LOYHKE HY
P DD HP HAVDQG RMHUI LODGADOSURGEN DG VYLV \R ERK LQE YLGXOODGG LOAMMIRDORXWRP HY/KURXI KRAYKH S QWG 6\ DQG LOP D). RKHUFRXQUHY 3UCHSDOSIRGEW
DOGVHYLFHY/ SURMGHG LGFOGH@ HIQAUDGFH DAY BN HQMHDMEVHYLFHY P XWNMO0 XQB/ DOGLQYHKY HWP DDIHP HOW

7KH &RP SDQ 1V SUCASCORSHDIRY, FROMAR 3% .0 WH &RP SDQ 1V JEEDOLQYHWR HAP DIIHP HABMCHY \WHS 6 96MGHAHY FROMMY R \KH 5 HMHP OV LRXS
,QXIFH , QAYIGD0S QQUNY |, QAYIGDD LIH DGS WXIDFH, 4 BXMQHAHY  \WH, QMIDNRIOYSMGHARY \WH &BHSE 96BN AYIMRD DG WH &RP S 1V &RUSRIDM DG 2 \WHU
RSHDIRY/ 7 KH &GVHG %N AYIMRQ LY DFFRXQAG | RUDY D GYHAMS EXVGHN KDALY UERMG WEDDMD 1URP WH'  LYHWAG DJG 5 XQ R 9%00MGHAHY WDADH LGFOGHG LQ &R SRUDM
DOG2WHJ' LYHAMG OG5 XQR | 90MGHIHY FROMAR EXMGHARVKDADYH EFHD RUZ L@EH VRTRUH WG LGFOGQ) EXMGHARV\KDWDYH BHHD SORHG LOZ LG GRZ Q WBIMV\KDAER
QRADCT 1R AVFRUHG RSHIDIRY  CFFRXQIMY) WHDR HOAKQEHUS 6 * $$3 7KH&RP SO 1V &RSRIDM D5 2 \WHIRSHDMRYY LGFOXGH FRERIDM WP \ DOG LQWDAYH/ AKDADLH
RADERADAG\R EMGHVAHIP HQVDYZ HODAWH'  LYHAMG D55 XQR | 960MQHAHYGHAUEHGDERYH

YDMVR 3UIHHBWRQ

7KH8 DXQWG, QMIP &RORIEDMS ) LOGADOS\IMAP HON KDYH EHHD SUHS0HG LQ CFFREIGFH Z WK JHGHIDD CFRHBMS CFFRXQIQ) SUKHSOV LOKH 8 QWG 6\BAV R $ P HIFD
38 6 *$$3° RODEDIYFRMAQIZ W WHERUY IQMIP |LCDCRDOIQRP DIRQLQIFFREFHZ W IOMKRIROAR) RP 4 DIGS WFB! R SHIXOMRD6 ; R \KHEHRUMAY/
DQG ([ KDQH&RP P IWRD 26( & 7KHS (XAMS, QMIP &RORIGDMS ) LDGRDOG\IAP HON LGFOGH WH CFFRXQV R 3UXGHRD0) LCDGRDD HYMWY RYHJZ KIFK \WH &RP ST
H HAVH/FRQVOLGFOGQ) P DMLY RZ GHS\EMADUHY/ DOGP LGRIN RZ QGHG HIMYA/\KFK DV @P MG SONGHIKLSVLQZ KIFK WHERP S0 LV\KH.J HH DOSON@HUDQG YOUDEG QA
HOMWY 39,(V  LOZ KIFK \WH&RP SO LV FROUGHIG WH SUP DY EHHIADY 6HH1RM  |RUDGAWRIOLGRP DARD RO \KH &RP S I FRORICDAG YOULE®! LOMIKAHQMY
, QMFRP S EDDIGRHY DG WEQURMRQY KDYHEHDHIP LCDAG

,QWHRSQRQR P DI HP HQAVDIDEWMWA HOVGHHADY | RUDI DUMBIAP HOAR \KH I LCDGADCSRVANR DG UAKOVR - RSHIDARQY KDYHEHHQP DGH $ @WK DEWWR HOVDHR D
RP DO WX (DM , QMIP UAXOVOLHQRAGHHAOUD (GEFDAYHR WHUAKOVKDAP D EHH SHRAMS | RUWH I X@\ HDU 7 KV LGDQFRDOWBAP HWKRXE EH UG LQ FRMGAIRY
Z WM WHERP S0 V& RQRIEDAS) LCOGFLOCE\BAP HONVLGFOG-GIQWHERP S0 V8 QOO FERWRD) P . IRUWH\ HDUHDGG' HRPBHU

8 \HR (WP DMV

7KHSBEDIMROR! [ LCDGADOWBAP HOVIQFRQIRP W Z MK S 6 * $$3 UTXLUAYP DIHP HYWR P CNHHWP Dby DQG DAXP SWRQV\KDATH HAAKHUSRUMG CP RXQVR DAHVDQG
CEONYDIGAVFRXHR FROMYHNDAHN DG AR D/R WHEMR \WHI LOOGRDOWIAP HOVDQG\WH WERIMGCP RQVR WYHHVDGH SHOHY/GAUQ) WHUESRWY SHIRG
$ PAMOOUAXAOVFRXGS QLI HJIURP \WRHHWP DAY/

7KHP RWALI QU LEDQAHKIP DAY LGFOGHWRHXHG LQ GHMP LQQ) GHHIMGSRIA CFIXOMURQFRIV ' $&  DQGUHIIMG [P RUYDARD SRIA KROHY CAFRXQAEDDRHY UHDMG
VR WHI DUYOOHR HP EH3EHG GHUYDIYH LOXWKP HV DARADAMG Z M WHLQE  @ONHG | HDMUAVR FHIBQ XQYH YD0M H DG DO SURGAW YDOHR EXMGHNCFTXLG 292 %67
DQG LW P RWYDIRY [P RMYDIRQR GHHUHG \DBV IQGFP HQV 3 6,” P HDAXUP HOAR JRREZ LODGG 0D WHIWAG LP SOUP HQWYDODMRQ R LOYHAY HV LGFOGQ) GHIYDMHY
P HDXUP HAR DB DQFH | RUFBHEWERWHY QG WH UFRIQURQ R RKHUWOR WP SRIDY 1P SOWP HQN 3277, IXMM SRIA EHHIW IGFOAQ) JXDIMY SHMRQ DJG RKHU
SRAWMHMHP HOABHH W SURYIMRQ | RULGFRP H B HY/ DQG YDODMRQ R GHHUMG VY DAV DQG CFRUOY | RUFRQIIHOAGCELONY LGFOGQ) HANP DMV | RUGWHY 1Q FROGHRAIRD Z W
XQHROH3GIDDGUHIXDRY P DWLY

&29,’

%GR LOKH | LIUWDXOWRUR WHRABWIN R WHQRFOFRIRIDMLXY 3829, ~ UAKGAG LQH WHP H KW DG GMXSNRQ LQ WH JGEDDHRGRP\ 006 | LQDGALC
POMHNV :  KIGBIP DNAWKDYHUERXQEHS \WHSDQGE-P LF KDVDGYHYHD P STRMG DQGP D FRQMH\R DGYHYHD P STRMAH&RP S0 VUAXOVR RSHDARYY | LDOF.DOFROWR) DG
FDKIGZV ' XHWRWHKUIK® XFHIBQ@DMHR \WHHFRIEWRY WY/ CRABRIEBIVR FAP DAMWH XA DMLP SCRVDAKMWP H 7KHUMYP D KDYHP DQUHAMG DQGP D ARQIMM

\R P DU HIMQWH&RP SDQ V1 LCDABOWEAMP HOVIQWHDHD/R 0P R RKHY L LOYHXR HQW
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LGFUDHSUMN R GRWRQRXULQYHAR HQV GAHR GH DXAONRUGHAMIR DARQ LQ FUHEWNXDIMW RUYDOH DOGLL LOUXUDGRH ACELOMYA DG UHIDAG EDDGAHY SRMMDORKDQI HYAR DAXP SIRQ/
UIDEQ) LOMM HOABMO/ P RAIDY P REEGW DG SRIR KREHIEHKDARUZ KK DUH UH GRNG LQ RXULQKUDGRH CCEL O DG FHYEIQ UHDAMG EDDQRHY HI ' $& 9296 HN
7KH&RP SO0 FOQRVBUHIRW KDAP SCRAWHE2 9 ' SDUE-P LF Z LOXANP DAMD KDYHRQIWEXMGHARY

YXMCHW VSRIMRYY

7KH3WGHQIO LIH, QUDFH&RP SOQ R 70200, F

,Q-XH 3ULXGHRADO0, QM DRG0, QKUIDFH+ REBQIV / @ 23,,+° DWEMGDY R 3WGHIND) LCDQADD FRP SBIMG\WHVDBIR 7 KH3WXGHND LIH, QKUIDFHERP SIQ
R 70ZQ,@F 3327 \R7OMQ) IQOADD+ RBQ) &R / V& WH39 H)  IRUFDK FROIGHDIRQR D5SIR IPDMD 17 EIQIRY HIXOOWR CBSIR LP DA P LORQ DAKHD

FXUHONY FKOQIH DAY DQG FRQMY HOWVRQIGH RO Z W DI DUYDDHR CSSUR IPDAMY P LARQDVR -XCH 7KHIQUYDOHR \WHFRQMY HOWFRQIGH DIRQ VNG \R \KH
GYHR \ IHBVIROWWH  \ HIU70Z DQHH* RYHIP HOERQG I ROR\ HOW DWUWHMIQQ) R \WH\WDQORNRQ DG FOQUAKAOVQDP [ P XP SD RAWR P LEARQLL \ IHB/LGRFDH

B EDIVSRQN ,QFRIHAIRY Z W WHWIQOANRY WH&RP SIQ WFRIQ] HG D (CELOW Z W DIDUYDOH R CSSH IPDMD  PLARQDVR -X(H WBUHIMY) LW
I LCOQALDO)XOUIQMHR . FHMIQLOQXIDFHREQIDARQY/R 32 7

7TKHOWM GRWRQWHVDBIR 327 Z DvESSUR LP DMD PLAIRY R ZKIFK D5SWK P DMY P LA@RQ Z Dv HRGHG GAUQY DG OsSF LP DMD P lARQ DG
P LARQZ HHUHRGGGAUQ) WHILADQGVHRQG TXDIWMY/R UASHRAYHD

SURRWHVOB! LQWHWLEG TXOUMUR WH&RP SO WM HIUHG WH URXOVR 32 7 006 WH DQIASDMG P STPAR IW\OBH I URP WH , QMODIRIOYSMQHRAY VHIP HOAR
" LYHIMG DQG 5 XQRI 90MHAAY Z \KQ &RERDM 2 WHIRSHDARY 3URUSHIRG [P RXQN Z HH UAKIIMG DAKDAP H Z KIFK [P STRRG ERK VHIP HQAWBRWNY) DG DEWVMAMG
RSHDIMY L[FRP H EAVAGQRAP STPAXOVUHBRIAG XQEH* $$3 5 HXAOVIRAKHM] P RQKVHEHS-XCH FRQEIGHS KHIHQUA BRVWILY URXBAMP HQV

3WPHIM6* 5 3*,0 ,\BO - RQPHIMH

,Q0 DK WHERPSIQ \RGIW  RZQHYKIS WENHIQ3UWP HIFD6* 5 3* ,0 VDA DIHP HONRQAYHQMUMHIQ, \BD \R W SDNGHUS % YOgFD Z KIFK Z DVIFTXWHG

1Q B, QMD6DEIRR* URXS 7 KHOWUMY JOQRQWH\DBIR 3WP HIFD6* 5 Z DVDSSUK P DMD P LARY Z KIKK Z DvVUHRIQ] H51Q DAYMMS RSHIDIY LOARP HLOQWH 1 LLXA
TXDWWUR

7TKH3WGHQIDO LIH, QXDFHERPSDQ R . RUD / \@

LQ$XIXW  3,,+ FRPSBIMG \WH\DBI R 7KH 3G/ UH,QXDFH&RPSI) R . RUD /\8 332.° WR. %) LDEHD* RS ,F IRJFDK FROIGHDIR) R
SR IPDMD +  \WAR) HDODRDSSK (PDAMD  B@RY 7KH&RP SO0 UFRIQ] HSOQBSH IPDM P LARQOWUME GWRQWHWIQIRMROLQ

SURVRWWH\DD! LQWHVHFRQG XOWUR WH&RP SIQ WD HUHG\WHUAKXOVR 32 . DOGWHDQIASDMGLP STAVR IWADBH URP \KH, QMEDMRIOYHMHAANHIP HOAR
" LYHUMS D5 5 XQR 1 96MGHAHY Z MMQ &RERDM 2 \WHURSHIDIRYY 3URJSHIRG [P RXQWV Z HH B DMKDAP H Z KIFK P SCAMG ERX \HIP HQABRYY DG DOWMG
RSHIDAY LGFRP H EXWAGCRAP STRAMKXOVUHSRUIMGXQEH $$3 5 HXOVIRAWHM] P RQKVHIGHE-XCH FROBIGHEKHHOQUH GRAKLY UAKBR HOV
5 HROWILLFDARQY
&HYBQIP RXQNVLQSURUSHIRGYKDYHEHHQ UHFDWL LHG\R FRQRP VR WHPXUHNBHIRG SUAHIBINRD
6,%1,),8$17 $&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
5 HRHQ/$ FRRXQAQ) 3URGRXQRHP HON
SKOQJH/\R 8 6 * $$3 D FUBEDKHG B WH ) LDCADDS AFRXQIY) 6\BEDGY VRDEG 2)$6% LQWHIRP R $ FFRXQNY 6\IQEB/ 8 SADM/ 2$68V R \WH ) $6%

$ FFARXQIY 6\BEDBY/ &RAIFDIRY 3$6&"  7KH&RP SO FRMGHY \WH CESTAHOW DG P SCRAR D% 68 V $ 68 VOMMS EHBZ LGFOGH \WRVH WDAKDYH BHHQ DERSWG GAUIQ) \WH
PAHNMMDO HU
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DG RUWRVH \KDAKDYH BHHQ WXHG EXWRAY HADGRSIMG DVR - XCH DGD/R \WHAMR WYL $68 VQRAMME EHBZ Z HH DAAMHG DQG GHMUP LOHG R EH HWHICRA
CESTHEGI RUCRAP DMUDOD

$68 MXHEEVWRWHNDERSMEDVR - XCH 2 $68

$68 ) LDGADOBHMEARZ |, QIKUDFH 7RIE 7DUHAG, P SURHP HW\R WH$ FFRXQI) 1RU/ R ' XUDIRQ &RUDRN Z DVIMKHG B\ \WH) $ 6% RO$ XIXW

DQGLVH SHRAMEWR KDYH DM QU LFDQAP STRMRQWH & RORICDMG) LDGRDO6\BIAP HOVOGG 1 RM/AR \WH& RORIEDAG) [(DADDG\IAP HOV ,Q2 RREHU. WH) $ 6% LKKH-G
$68 ) LDGADOSHMERY , QXUDFH 7RILF (IIHAMH' DMRDILP IWGAMROWR GHHAKHHIHAYHAMR $ 68 R - DAY Z L\ HDD DERSIR)
SHP WG USUAHMY DRGH\ HIUH \WMRQI URP \WHRUILCDOH | HRAYHEDMR - DAY $VDUAXOR WHE29,  SOEPIE IQIRMPEU  \WH)$6%IWKGS 68

) LDGADOBHMAR? |, QXUDFH 7RIE ( IIHARYH' DM DG ( DUO $SSIFDINROR GH HUI RUDQ DEAWRIIORH\ FOUWHHIHAWHADMR $ 68 IURP -

\R - DO DOG\R SURMGHWIQMNRQUHIH \R | CAOBMWHHIL® DERSIROR WHS 68 7 KHWIQMRQUATH Z RXGSDIBZ. L) HFDBEEU HIUSXEQE FRP SOQH/\KDVD.O
DRSOV 68 R CBS0 WHIXGEIFHHWHUDY/R - DQ0W RU-COAY DG UHFRGWDQMRQ DOWF HQVDVR -0 RU-COAY UAG-RRYHD
IQWH  [LCOGFLOOWEAP HQN &RP SDOH/WDNR QRO GRS/ 68 Z RXG 0550 WHJIXAFHDY/R -DO0y DG UHFR G BQUMRQ DOWWE HQVDVR - D00

QWH  IICDCADDNBAP HON 7KHERP SO PO LQMIB/\R DGRV 68 HIHRAYH- DOOW XMQ) \KHP RALLHG BIRSHRAYHWIQMROP HKRG Z KHH
SHP WG $68 Z LGP SCRAVDAGDIMR \RP H H \WAMKH CFFRXQIY DG GVFERKUH WXL HIWV | RUDDDARY GAUDRQ LOAXUIGFH DG LOYHAR HOAFRQMFW IMKHG By \KH
&RPSI) 2 X\EHG EHBZ DUHIRXUNA DUWDVR FKDQIH DOKRXIK WHIH DU RKHUGW \LI QU LFDQARKDRI HY QRAGRAG EHBZ. |, Q DEAMRQ R WH LP SRV \R \WH EDDIGRH \KHAKSRQ
DERSMRD \WHERP S DORH SHAWDQLP SCRAR\WHSDMOR HIQQIVHP HIHFHIRTRZ 1) WHWIQMRO DM

(11 HANRQ WHI LCDGRDOXMMP HOWRURKHIMI QU LFDQW
P DAY

$68 $ P HGHG7RSIF ' HAUSWRQ 0 HKRGR DGRSWRQ

&DKIGZ DAXPSIRY 5 HIXUWY/DQHMMV\R UYLEZ. DQG Ll $QHOWVP D FKRRHRHR \WROGROMRQP HARD/  7KHERP S0 AXAUHQ® LQMIB/\R DERSVWHLY
XVHG\R P HDUXUH\KH QRN XSOMKHFDK |GZ DAXP SIRY | RAWHICHOY |RUXMHSRIA BHHIW =~ D JX.EDGFHH | HARYH- DODY XMQ) \KH
MHONVIFUXMHSRIE  XVHGWRP HDXUHWHITEON |RUXMHSRIE P RAIHGURG-RHWIQMROP ANRGZ KHIE WH P RAIHGUMRGHRHDQMRP HKRG 7KH
EHHIWIRUGRQ EHH W | RUERK RO HYLOI XWMUH HQWYP D FKRRHR CSSO WHIP HIEP HOMR LP SCAWR HBRMY \KFK P HNRG DUHPXUHO®

WDGMRIDO  DAXP SWR)/DQGCRAMICH SHUHFH DABDXV  FROMFWIQIRIFHD/R WHEHILQQQ) RO WHSURA HIU - XQG-UDWHXP HQVY
DQGIP WG D DO XMQ DURS-RANHXSEMP HKRG Ll FOU® DESIWRQLYHBRMG RUD/R WHEHILQQQ) R
QX DFHSIRGEN Z K DPXP XTMYHFDRK XS DAWWR HOV WHHLOHXSHIRG SURHOAMG RQWHEDIVR \KHU
UFRE-GLODV-EDDMOHIWP LOWH H M) FOUN LY TP RXQIV DEWMMG| RAWHUWP RDIR
&RORIDM6\IM HOVR 2 SHDIRY/ D0 UHDAG P RXQNVIQS FRP XDMGRM-U
P SUKHQIYHIGFRP H W 3$2&,” RJ  DIX®
WNRS-RYH

MBQUUMROP HKRG
DWXPSIRY 5 HIXUA/AVFRQADMDAXP SROAREH  $ VQRMGIERYH DQHMWP D FKRRHHKHID $ VCRMGIERH WHERP SO0 PABQ® LOMED/
XVHG\R P HDUXUHKH EDFGRODOXSSHUP HIXP JWDEHI L[ HG P RALLHG BIRS-RYHWIQANROP HKRGRUI X@ R CERSVWH . XLEDGRH I RARH QCELOW | RUI XM
DRV IRUIXMHSRIA LQ:HDHLQWQDI-QNLI-((B Z KIFK Z |OEH UIRSHRYHWIQANROP HMRGIROKHACE@MVIR)  SRIR. EHHIWHIFRAYH- D00 XMQ
EHHIWIRUGRQ XSG HIFK TXOWLZ W \KHLP SCRV IXMHSRIA EHH W 8 QE-UHWHUP HNRG |RU WHP RAIHEWNRS-RYHWIQMROP HKRG
SDOMASDIY WDAMRIDO  UHFRE-GWRAIK 2 &, $ QHIMY \KOD EDDGFH\KHHABP FDXUP HOMBXSRAY WHADHAON 8 SRODGRIWRY \KHHZ LQEH DODENY HOAR
DQGIP WG D P LP 1] HWHXVHR UHBYDQARSVHYTED! [RUIXMHSRIR, EHH LWZ LGEHWP HDKXBGXIQ) $2 &, D/DUAXKOR WP HDKUQ) LOQIRIFH
QX DFHSIRGEN L RUP DARQDGGP LGP [ HWHXVHR PXUMHEVARXQNDRV/D/R HWHAWHEDIGQQ) R \WH  FROMPAITELOWNA XY PAUHYKSSHUP HIXP
XCREHYLEGIIQ RP DIRQLQGHMP LQQI WH  SURN HIU Ll HO® CERSWRQLYHBRMG RARH JUDHI ] HBLGFRP HLOXKP HY LHDY 7 KH
QVFRXQNDMDXXP SR/ EHIQQQ) R \WHHUMHAWEHIRG UMM Z W WH DENVF HYASRODGRIMROZ LOMUIHD UHGRV
[P SRS FRGED/DPXP XOAMHH I HAADGWWE HOAR  \WH QL HIGRHERE HD GVFRXQNDM GANHG LQ
$28&, DVRQMPAKHHBWRQ YHIKY XA VARXQI

UDM/DAMBOMRD 7 KHP DIQWEHR KK
DO HQWFXUHQ® EHQ) DRHIHS
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$PRJA]!DARF;)|SNG—|I-LU-G 5HIXUWY $& DGRM-UEDDERY WKDY/  $ QHOMVP D [5S0 RHR \ZROFOMROP HARD/  7KH&RP SIQ. PXUHI® LOMIB/VR DERSAKLY

"$&  XQDQGUYHIHAHYH/DG 6, WEH  DP RAIHGUARS-ANHWIQMNROP HMRGZKHIE  IXLADGFHH | FRRYH- DY YXMQ) \KH
DQGRM-UEDDGHY/ [P R HSRQDARQAIQABYHEDIVRYHMH — WHHQIMY P D FKRRHVR DESD \WHDP HYP HQMWR P RAILHZWNRS-AYHWIRMROP HKRG
H SHAMG\MP R \RHUADMGFRQMPW FROMPEVLQIRIFHDVR \WHEHILQQQ) R WHSURA HOU 8 QEHARHP RALLHGBARS-RRYH
|QE-BHG-OMR H SHAMGSUR LEE@N Il FO.® DEBWRQLVHBAMG RUDVR \WHEIQQQI R P HARG WH&RP SO0 Z RXGQRV] S-AD
\WH HDIHAEHUIRG SUMVHOAMG ROWHEDUVR \KHU \LI QU LFDQAP SCFVMR WHEDDIGRH\KHHARKHU
H MY FDUN L) TP RXQN DENMMGI ROWHUP RDOR WDDWKHILP SCAWR \KHUP RYOCR 0 WHDAMG
D) WHDAGIP RQVIQ$2 &, RU LI DOHOMY P RXQNIQ$ 2 &,

CHEHONV | RUXMHSRIA EHH W D/GARUIBHGERYH
LW UHPXUHG R DR XVH D EXO@UHRRSHRRYHWBQANRO
PHKRGIRU $ & DQGRKHUEDDCRY

0 DUNH/B DWNYHHIW 5 HIXUHYDQHMY \R P HDUWXUHD@P DN -+ $ QHOMY \KDDDGERSVWH I XLAXRH | RUP DUNANIM 7KH&RP S PXUWH® LQMG/\R DERSWKLY

30 5% EHHIW HI  OMQ) BHH DG G- EHGHIW BHHIWXUQ) \RHUAMRSHAMWHWIQUMRQP HKRG JIXEGFHH I HARH- DAY XUQ WH
JXOUIQA/DXRADMGZ WK YOUCE®! Z KIFK LFOGH/DPXP XOIYHH | HFAAIGWAR HUWRQWH  UANRSHRRHWIQMROP HKRG 8 SR
DO\ DVOUYDDH DQGUHRE0 5% EDDFHWHADVR HWHOWHERIODQ) R SURWHU  [oRouR0 WHERP S0 H SHAVDOLP STPAR
DAHWVOQG QCE QN M-SODMD RQWKH Il HA® DERSIRQLVHBAKG RAWHEHILQRQI R WH (i GHIQQIVIROWHAL HMFHEE H-OWH
&RQRIDMG6\BR HQVR ) IQDADD HOMIHWSHIRG SUMHOAG $ QHOIMY\KDGP [ 1P 1 HWH | 1 )yDoHDOG O L) YOOHR BHGH IWGRW

SRIMR) &KDQIHV/IQIQUYDOHR P DNHAM XVHR UHBYDONRBVHYCE®ILQ RP DNRQDGP 1QP [ H

EHH IWDHHR GO H H BV WHXHR XFEWYEGIQRP DIRQIOGIMP LY RWRE PHWXBGDADUYIXH HJ

IRANHSRWRQR \WWHRKOQIHLQO 5% \KHEDDGFHR \KHP DUHAIN EHH W XGRODERSIRY JEWEJJEIIIP:G%L)SD GD“E"Q"WR?\YLS]"E\;?—M@*
FQMAV@SI—UR,PH\%NANJ MR PP XOWHH IR AOQIH/IQL 35 |URP
ZKFKIVUFRIQ] H3102 &, HEQGHOQQVWRS 2 &, 7KHP DIQWGEHR

\XFK DENVF HONLY FXUHQ® EHQ) DRRAG
0 RAIIFDIRYV HDM\RE&29 '

: HDXAWP RA LEDIRQAR FHMEOQ! 1 HELGFRP HIQAKP HOVRQDFDHE, FDHEDIVAR HYDODMZ KHKHUDWREBGG-ENANKRMIQY 7' 5 KD/RFPAUWG , QUASRQHR \WH
&29,  SEPIF WHE&RRDYXVS LG 5HIH DYG( FRGRP LF 6HRXUMNS PW &$5( 6 $ AW SIRVIGHDWP SRIDY \KVSHMRQR 7' 5 DFFRQMY IRUFHWIQ&29,' WHDRG

P RAILFADINRQY/Z KHHWHLOQYHXR HQZ DVQRAWP RHWDD QD VSDMWGHDYR ' HRHP BHU 37' 5 5HIH" 7KH7' 5 5HIH Z D/\HARH SUIHRY' HRHP BHU BEW D/
H WEHGWRAIK ' HHP BHJ B \WH&RQRIEDME$ SSIRSUDIRYS PR 7TKH&RP SDQ HBRMGWR CBSO WH7' 5 5HIH BHILQRQI LOQWH ILIWDDWUR 7KH
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7TKH&RP SIQ) AGCRMDYHDR. | L H5P DXUMY VHRXUMHY SXUFKDHG Z LW RHAVWEAMIRIDIRQ DVR - XCH RJ HAPBELU



/DEOH RI &RQWHQWYV
358" (17,$/),1$1&,3$/ ,1&

1 RM/VRS CDXAWS, QMIP &RQRICOMS) [COQRDCBVBM HOA? - & ROMXHG

$\WHVEXSSRINY ( [ SHIHFH5 DMG&ROACAKRTH/ ICELOMNY
7 KHIRTBZ L) EEGIVHVI R \KRHFRP SRUMROR! 3$ WHVAKSSRMY H SHIHFH UDMGFRQMPKRGHUICELOMY D/R \WHEM/LQAFDMG

- XCQH " HRAPEHJ

$PRONMG ) DU $PRONIG ) DU
&RWRUERI 9DOH &RWRUERW 9DOH

QP LA@RY

GKRWAMP LOYHAR HONVDQGFDK HILYDBONV
) L[ HGP DM

&RUSRDM\FUMAY

&RP P HIADCP RYOIH EDANHG\HRXUMAY

5 FMG-QINCP RWWDIH ECANHG VUMY

$ WHAEDANHGVHPXUMEY

) RHIQIRYHIP HONERI/

8 6 JRYHIP HOADKRUIANY DG DI HAHY/DOGREQIDIRVR 8 6 DAY
7REOIL HGP DM
( TN VXU

7RBCDXHNVKSSRING H SHIHFH UDAG FRURKRCH XCE QWY

BBBBBBBBEB
, FOGY/SXETFO WIGHSDIHR SDW \KURKIK VHRXUM¥Y DG FRUDAMI] HGP RUSDIHREDIDIRY/
Qxxevmmmmmmﬁamnm/ DAR GDQ/ HOFDIRQ GO/ KRP HHIXW DQG RKHJDRHAINSHY &RUBMIDT HG (RDQ REQI DARQY DDLU YDOH Z HIH P IR DG PITRQDVR -XH buc)
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$WHVDQG/ ICELOMHVE\ + IHDUAK\ / HYHR 7 KHWBEGVEHBRZ SIWHAWHEDDIAVR  DWHNV DQG ACE QWA U-SRIMG DAVDLUYDOHRQD UHRXUWLIQ) EDMY D/R \WH@WY LQAFDMG
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7KH&RP ST SURVGHY FHMEIQ KHDBK. FOUH QG @ HLQWKUDGFH EHCH LW RULW BHMIHG HP SBR HHAY \WHUEHH LALDWHY DG FRYHHG GH-BHIGHQV 22 \MHUSRWANIP HOW/HH LW
7KH KHDGX FDUH SO0 LV FRQMEXRY  \WWH @ H LOXUIFH SO IV GROFROMEXRY  6XEWEDNM CR WH&RPSDQ V8 6 HPSB HV PD BHRP H HILEG! \R WFHYH RKMHU
SRUMAMIP HOAEHH WL WH BANMHOWUDIH — Z W DABDIV  \ HOWR \HYIFHRUXQGHURHMIQAURP WBGFHVOWUDIH - Z MK DABDWW  \ HOWR FROMXRAVNHYIFH
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,GRP H 7KHEDDFAHR DQGRKDQIHYIQHIFK FRP SRHQWR $2 &, DVR DQGI RAHM P RQMVHIGG- XCH ssc DHDVIRGBZV
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YOO - XQH
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BEBEEEEEER
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I DUYDOHKHGIHVR PICIRQDQG P IGIRQDVR -XGH D' HHPEHU WGAMHD DG PICIRQDYG P IAIRQDVR -XQH DG HHPEU UASHAMHD
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$PRXOWYV UHFOPAR/LILHG IURP
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
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1HW XQUHDOL]JHG LQYHVWPHQW WDQRAY ORVVHV RQ DYDLODEOH IRU
VHEXULWLHV 5HDOL]HG LQYHVWPHQW JD

7RWDO QHW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ RI GHILQHG EHQHILW SHQVLRQ LWHPV
3ULRU VHUYLFH FRVW
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3RMYHIP RQVLQAFDMIDQ/EHH IWUFDWILHGRWR $2 &, 1 HIDIYHIP RQVIQAFDMEWHY FRIVFDM LHERWR $ 2 &,
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BHHLRM  IRUQRP DIRQRQHP SR HHEHH WEDR/

1 F8 QUAD H5, Qv HOWY DIQV / RWHY

1 HAKQUD HG LMY HOAIDIQY G RQ DYDDE®! | RUMDB 11 H3 P DXUNY VHRXUMEY DG FHYEQ REHULQYHAMG DXHIV DQG RKHU DAHIV DU LGFOXGHS 1Q WH &RP ST WV
8 (XA, QMIP &RQRICDMS 6\BAP HOVR ) LOGADCBRMRQ DY DFRP SRHWR $2 &, &KDQIHY LQWHH [P RXQN LGFOXGH UHFIWLLLFDNRQ DOV HOWV\R H FOGH I URP 22 \MHU
FRP SUKHQULYHLGRRP H BW™ \WWRHLWP VAKDADUHLGFOGHG DYVSDVR 31 HAGFRP H W | RUDSHIRGWDYKOG EHHD SOWR 22 WHUFRP SUHKHQUYHIGRRP H W IQHIUMHUSHIRGY
7 KHCP RXQN/| RUWH SHIRGY LQAFDMG EHBZ. \SOAEHE HHQ 0P RXQN UHIDME VR GHAXQUADT HG LYY HQAIOLQ/ GRKHY RQ DYDXDE®GH | RUNDBH 1 L] HG P DMUMY \HXUMVRQ Z KIFK )
DOBZ DQFHI RUFBHEWERKHY KDY EHHQUHFRIQ] HG DG DORKHUGHAXQUADT HGLQYHAR HONOQY BWH/  DIHDVIRBZ V
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© HIKWMG
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YDMF HOUQQIVSHKDUH
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/ AW ,GFRP H W DMEXEEGIVR GRIFRQARTILY LQMAN

AW ' IYMGHIBY DG XQEMMEXNG HLQQIY DRFDMEWR SOMASDNY XQYHAMG\KOUH
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1 HMARP H QW DREXVBE®!\R 3 KGHND) LADCHDODYDOERWR KRUGHYR &RP P RQ
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QP L@RQY H A-BWBHUWKDLHEP RQN

( 1THAR GOMYHVHRXUMEYDQG FRP SHODWRQ SLRILDP V
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EDHGSD P HONY DIBZ
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) RUMH WUH P RQIMY HIG-G - XQH Z HIKWMS DYHIIH KDWY | RUEDUE HUQQIV SHUMKDUH Y DOR XVHG | RUFDBXOWY GOWG HMUQQIV SHUMKDUH EHDXVH GOMYH \KDUHY DG GOMYH HLQQIV SHIMKDUH DUH GRA
DBSTFCE®! Z KHQ D GAGRW LV UHSRUMG $ VD BAKOVR WH GHAGRW DMIEX\EE® R 3UXGHID) LQDGADODIMEG R KREHY R &RP P RQ 6VRAN | RUMKH \KUH P RQIY HOBHG - XQH DISRMMOWRN ROWRYY DG

FRP SHODINRQSUIRIUZP VZ HIHFRQUGHIHG DM OMYH
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é\%‘mH GW DMIEXBEGIVR 3UXGHIND) LGADCDYDOEGIR KROHYR &RP P RQ

) RAKHM] P RQMVHG-G-XCH Z HIKWMG DYHI H\KDUAY| RUEDUE HAQQIV SHAKDUHLY DOR XVHG | RUFDBXIM) GLOMG HUQQIV SHMKDUHEHDVHGOMYH\KDUAY DG GOMYHHIQQIV SHAKDUHDUHQRATSSTALE®!
Z KHQ D GHAGRW/ LY UHSRUMG $ VD UAKOR WH GHAGRW DMIEX\BE®! \R 3UXGHQID) |DGADODYDME®D R KREHY R &RP P RQGVREN |RUWHM[ P RQKY HIGHG - XCH DOSRMATORAN ROMNRQY DG FRP SHODIRQ
SIRIUP VZ HHFRQUGHH DQMAOMYH

8 QHAMG \KDUH EDHG SD P HOALY, DU/ WDAFRQIEQ QR RUHMIE®! UKW \R GYIGHIB/ D SOMASDY) \HRXUMEY DOG LFOGHS LQ \WH FRP SXBINRQ R HOLQQIV SHUNKDUH
SXOXCQAR WH\ER FDW P HKRG 8 QE-UWLY P KRG HILOQIV DMIEX\EE®! \R 3UXGHQID) LCDGRLCODUH DERFDAG EHE HHD &RP P RQ 6\RAN DQG \WH SOMASDIY ¥ DB/ D/ \WH
¥ DB/Z HHDVHFRGG FDWR WRAN ' XU SHIRG/R GHAKGFRP HDYDMEGI\R KREHYR &RP P ROG\RAN WHFDBX@IROR HIQQIV SHMDUHH FOG/\WHLGFRP HDMIEX\TED\R
SDMASDIVY VHRXUMEY 1O \WH QP H.DRU DQ5 \WH AOMYH LP STFAR WHH VHRXUMEY | URP \WWH GHIRP LQDRU , Q WH HYHOAR D GHAGRW DYDLOEG! W KRTHY R &RP P RQ 6\REN
XQEAMMEXNG HIQQIV DUH QRADKRFDMG R SDUALSDIY \HRXUMEY DG \WH GHIRP LODRUH FOGHY WH GOMYH LP STPAR \WHH VHRXUMEY D/ WH. GR QRAVKDUH 1O \WH BWHY/ R \KH
&RPSIQ 8 GRMMBANG HIQQIV DIRFDME\R SDUMASDIY XQYHAMG KDUH EDHG SD P HQALY DB/ RUWH\KUHH DG M. P QMY HIGHG - XQH suc) DV OSSIFCE®! Z HH
EDIGR) PLORQOEG  PLARQR WK Y OB/ UASHRAYHD Z HIKWGI RAKHSHIRG\WH Z HHRAMEAQ)

GVRFN ROWRQY DG KD HIDMG \R GH HWHG DG GRY WP FRP SHRUDIRQ SURILIP V\KDADUH FRQUGH G DQMAOMYH DHH FOGHGIURP \WHFRP SXBIRQR GOWG HIQQIVSHU
KDL 6\BFN ROWRQY DUH FRQUGHHE DOMAOMYHEDHG RQCESIFDMRQR WHWHDAXY RN P HMRG RUQWHHYHOAR DQHABRW DYDLOEGIVR KREHYR &RP P RQGVREN 6KOLHY UADAMG
R GHHUGOGEQ WP FRP SHDIRQSURIUP VOUHFRQUGHIHE DOMOMYHIQWHHYHIAR DGHARW DYDDEGIVR KREHYR &RP P RQGVRN ) RUWH SHURG/LQAFDMS \WHQ®P EHJ
R AN RSWRQY DOG KDWY IHDMGWR GH HIMG DG G WP FRP SHADIRQ SURIUEP VAKDAZ HIHFROUGHIHE DOMIOMYH DG Z HHH FOGHGI URP \WHFRP SUIMROR GOMGHIQQIV
SHMKDUH Z HIKWWG] RAKHSRWRQR \WHSHIRGWH Z HHRMBQEQ) DUHDVIRTRZ V
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7KH &RP SDQ 1V SUGASCORSHDIRY/ FROMAR 3% .0 WH &RP SO0 v JEEDOLQYHWR HAP DIHP HWBMGHY \WHS 6 96MGHAHY FROMMY R \KH 5 HNHP HOAV* RXS
,QXIDFH , @EYIGO0S QUMWY , QAYIGDD LIHDIGS WKDFH, 4 DMK \KH, QMIDNRTOYSMCHARY \KH & BVHS 96BN AYIMRD DG WH &RP S0 1V &RER DM DG 2 \WHU
RSHDIRY/ 7 KH & GG %EFN QYR LY CFFRXQAG | RUD/ D QYRAMG EXVGHN KDALY BER MG WEDDMD |URP WH'  LYHRAG DG 5 XQ R 900MQHAHY \WDADH LFOGHG LO &R SRUDM
DQG2\WHU' LYPAMG D55 XQR | 90MGHMYFROMMAR EXMGHAAKDAKDHEHHD RUZ LOEH \RGRUH WG LFOGQ) BXMGHAR\WDAKDYH EHD SORHGLOZ LG5 GRZ QWHIMV\KDAGR
QRADADD 1R AVFRQIMMHE RSHIDMRYY  CAFRXQI) WD HOAKQEHUS 6 * $$3 7KH&RP SR IV &RER DM DQG 2 WHURSHDIRQY LGFOGH FRSRUIDM WP V DG LWDAYHY \RDADUA

7KH&RP SOQ D] H/WH RSHDMY SHIRP DFHR  HIFK \HIP HQAKMQY) 2 DEWMMG RSHDI) LGFRP H' $ GMWAG RSHDI) LGFRP H GRY GRAHDOM R, FRPH GW EHRM
LGFRP H\BF HY/ DG HNXAW IQHDQQIVR RSHDMY MOMHIMIV R L HAGRRP H QW DVGHMP LGHG IQIFFREDFHZ K8 6 * $$3 EXWVWHP HDXHR VHIP HOABUR IMRUBRW
XHG B\ \WH &RP SDQ IV AH RSHIDIY GHAMRQ P DNHUVR HYDODOM \HIP HOASHJRUP DQFH DG DR UARXUAHY DG FROMMMOAZ 1\ DARRUMAYH JXLADGFH LV \KH P HDXUH R
\HIP HOASHURUP DFHSUAHOMGEHBZ $ GWWAGRSHDI LGFRP HIYFOBXDMGE. DOV HIFK VFIP HW/3 , FRP H AW EH RHLGARP H\Y HYDQGHDAW IQHAQQIVR RSHIDICY
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7KHH WP V OUH P SRUBQAR DO XQEHWWBEQ) R RYHDDWAXOVR RSHDIRY $ GG RSHIDMY LGFRP H LY QRAD\KEWMYMM | RULGFRP HGAMP LQHG LQ CFFREXFHZ WK 8 6

* $$3 DIGWHERP SIQ VGH LQWROR DOWMAMG RSHDY LGFRP HP D' GIHJIURP \WDAKHGE! RMHUFRP SOQHY 7KH&RP S0 KRZ HYHU EHIHYH/ARDAKH SUAHIMROR COMMAG
RSHDIY LGFRP HDVP HDKUWHG | RUP DO HP HQABXSRHY HKDGFH/ WH XQEHMIEQ) R BAXOVR RSHDIRY/E, KLIKDIKW WHUAKOVI URP RIRQ) RSHIDIRQY DG \WHXQEHDLQ)
SIRMBELOW | CRRYR IWBXMGHAY ) RUDCAMRIOQ RP DIRQROWHHUFREAMY WPV VHIRM  WRWHERQRIEDAS) (CDCADTBUM HIVLGFOGHELQWHERP SDQ 1V$ QOO
SHRWRQ)RP . IRUWH\ HUHEGG' HHP B 7KH&RP SOQ KDV KIMRUFDID UH GRMG\WH BAXOVR W YDULCE® DO KHEILQ) SURIUZP V/ LQ DAWMG RSHIDTY

LGFRP HRYHUMP H 94-0100.Q) Z WK \WHVHFRQG TXOWAUR \WHAHLP STFWOUHH FOGHG 1 URP DAWWAG RSHIDIY LGFRP HZ KIFK WHE&RP S EHINYHY HIOTRH/\WH XQGWEEQ)

R XQHOLQ) SHIRP DFHWHDBY

5 HFROADAROR DEWWMG RSH.DAQ) LGFRP HR GHAGRRP H B
7KH\IEGIEHBZ WFRGALBVE $ GUMMMGRSH.IDIY LGFRP HEH RHLGFRP H\ H/ \R3, FRP H B EH RIHLGFRP H\E] HYDQGHW LOHDQQIVR RSHIDICY NMRQAHMUY

7KUHO ROMV( QBHG 61 0 RQMV( Q-G
-XCH -XXH

$ GUWMG RSHLDAQY LCFRP HEH RLHIGARP HVE[ H/E\ \FIP HQW 1OP @R
3,0
8 6 YOMQKAY
5 NP HQV
* URXS , QIKUDCFH
, QAVIGDOCS QA
,QAYIGOD UH
$ WKUDGHH, 4
7RICB 6 YOMCHARY
, QMIDNRDO/ M/
&RERDMDG2 \WHJ
7REDIP HOADGAVMG RSHDMY) LGFRP HEH RIHLGFRP H\S HY
5 HFRAMY WPV
5 HOO HGLOMHWY HQAIDIQY AV GHADQG UHIMAG DO HOV
&KOLIH/UHDMGR U0 HSLOMWT HONIDQY G QR
0 DN SHIHFHXSEDM/
" LYHAMGDOG5 XQRI Y0MQHARY
SRHEYBNAYIMRY
2WHJ LYHUAGOQG5 XQR | 90MQHARY
( AW IQHIQQIVR RSHDMY NMLQAYHIMU DG HILQQIV DMIEXATEGIVR GRIFRURTLY LOMIAV
2 \MHUDEXWR HON
,GFRP H BW EH RUHLGRRP H\B] H/DQGHNAW IQHIQQIVR RSHDMY MRQAHIMI/SHUS DXQWS, QMIP
&RORIEDAG) LQGADCB\BM HOV
BBEEEREB

( 1HAYHVHARQG TXOWMUR WHUAKWVR 32. DQGWHLP STAWR IW\DBIDHH FOGHGIURP WH , QMIDIRDOD/AMGHAHY DIG DHIGFOGHG LQWKH' LYHUMG DQG5 XQR | 900MGHAHV Q& RUERIDMDQG 2 WHU ( 11HARYH
LG XOWUR WHUAKWVR 327 DQGWHLP SCFWR IW\DBI DUHH FOGHG I URP \WH , QMEDIRIDYSMGHAHY DQG DHIGFOG-GLQWH' LYHUAG OG5 XQR | 96MQHAHY1Q &R SRIDMOQG 2 \WHJ 3URUSHIRG [P RXQV
KDYHEHHQXSEDMAR FRQRP \R PXUHMBHIRG SIWHQIBIRQ 6HH1 RM | RUDGAWRDAQ RP DIRQ

| QAYLGADS QAN VHIP HQMXOV BHBRW $& DV 11 WH , QAYLGADS QAWK EXMGHN 1V D WIQG DIRGH RSHIDIRY 7KH HIP LQDARQ R LQMYHIP HOAFRWY FEBANT HG LQ CFFRUEIGRH Z W \MY SRIR. LV IGFOGHG 1Q
FRQRICDMY DAV HQVZ WMQ& RUERIDMOQG2 \WHURSHIDIRQ/

5 HBUAHQIV DOWWR HQV GRAIGFOGHG 1Q WH CERYH UFRGAAY WPV $ GR LGFOIGHY FHYIQ FRP SRHQV R \WWH FRQUGHIDIRQ | RUWHS WKIDGRH 4 DFTXMANRQ Z KIFK DUH WFRIQ] HG DY FRP SHODIRQ H SHOH RYHJUWH
UINXMWMVHYFHSHIRGY Dv'Z HIDVFKDQI HVIQWKHI DUYDOHR \WHDWRADAG FROMI HQVRQIGHDIRQ VHH1 RM | RUDGAMRIOQ RP DIRQ




/DEOH RI &RQWHQWYV
358" (17,$/),1$1&,$/ ,1&
1 RM/WRS CDXAWS, QMIP &RQRICOMS) [COQRDCBVBM HOA? & ROMXHG

5 HRCAIDARQ R VHBRWICDOADAQ RP DARQ

7KH\IEEGV EHBZ  SUMHOARHEQ | LCDCADOIQI RP DR | RUWH &RP SO0 TV VHIP HON DO LW &RUSRIDM DOG 2 WHURSHDIRYY LGFOQQ) DAVHVE VHIP HQADQG UAYHDHY B
\HIP HYARQDQDEWAMGRSHIDY LGFRP HEDMY DQG\MHUFRGAIDIROR WHVFIP HYARIY\R CP RXQNUHSRIMG LOWH & RORICDMS) LCDOADOS\BM HON

- XCH " P EHU

$WHNVE \FIP HOW 1OP LR
3*,0
8 6 YOMGKHY
5 HINHP HQV
* URXS , QIKUDGFH
, A3 @AW
,QAVIGDO UH
$ WKIDGHH, 4
7RICB 6 YOMGHIEY
, QRIEDIRIO/ MY
&RERDMDG2 \KHJ
SRHEYBNAYIMRY

7RECDAMHVSHIS (DXAWS, QMIP  &RQRICDMS) LDUADO5\MMP HOV

7KUHO RQMV( Q3G 6l 0 RQMV( Q&G
-XCH -XCH

5 HYHOXHV/RQ DQ DEWWMS RSH.DAQ) LGFRP HEDUY QP LGRY
3,0
8 6 YOMGHKAY
5 VP HOV
* RS, QKU
| QAYIGDDS QA
,QAVIGOO UH
$ WKUDQFH, 4
7RICB 6 YOMCHARY
, QMIDIRDO/MCHARY
&RERDMDG2 \WHJ
7RECUHYHIHRQ D DENMMG RSHDIY LGFRP HEDLY
5 HFREAMY WPV
5 HOO HGLOMHWE HOAIDIQY GAEY QHADQG UHDMAG DO HOV
&KOIH/UHDMGR U0 HSLOMWE HOIDOIQY G GHV
0 DN SHIHFHXSEDM/
* LYHUAGOGGE5 XQR | 90MQHRAY
SRHGYBNAYIMRY
2WHU LYRUAGOOGS XQ R 0MGHRAY
( AW IQHIQQIVR RSHDMY NMQAYHIMUH DG HILQ.QIV DAIEXAEEGIVR GRIFRQURTGY LQMINV
2 \WHUDOXWR HON
7RECHHIGHSHIS DXAWME, QMIP &RORICDMS) LCDGADOE\IAP HON
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BBBBBBBBBEB
( 1HAYHVHARQG TXDUMUR WHUAKWR 32. DQGWHLP SCAWR IW\DBIDHH FOGHE I URP WH, QMIDIRID/AMGHAHY DG DHIGFOGHG LQWH' LYHUAG DQG5 XQR I Y6MGHAHVLQ &RUSRUIDMDQG 2 WHU ( 11HARYH
LG XOWUR WHUAKWVR 327 DQGWHLP STAAR IW\DBIDHH FOGHGIURP \WH , QMIDIRIDYSMGHIHY DQG DHIGFOG-GLQWH' LYHWAG OG5 XQR | 96MQHAHY1Q &R SRIDM DG 2 \WHJ 3URUSHIRG [P RXQW

KDHEHHQXSEDMG\RFRIRP R FXUHQMGHIRG SIAHQBRQ 6HH1 R | RUDGAWRQDOQ RIP DIRY
5 HBUAHQV DOWWR HQV GRAIGFOGHG 1Q WH CERYH UFRGAAY WPV $ GR LGFOIGHY FHYIQ FRP SRHQV R \WWH FRQUGHIDIRY | RUWHS WKIDGRH 4 DFTXMANRQ Z KIFK DUH WFRIQ] HG DV ARP SHODIRQ H SHOH RYHJUWH
UNXMUMVHYIFHSHIRGY DVZ HODVFKDQIHYLQWHI DUYCOHR WHDWRADMS FRQMIHAFRQIGHDIRY FH1 RM | RUDBAMRIOQRP DIRQ

, QMIHIP HOAHYHXHY

0 DEIHP HQAKDY GHAP LGHG \KH LOMYHIP HOMBYHDHY Z WK U4 HUHGFH \R P DNHMDMY |, QAMYHIP HOAURYHOAHY DUH HIP LDMG 1O FRORIEDIRY 1Q &RERIDM DG 2 \WHU
RSHDIRY/ 7KH3* ,0 \HIP HYHOHYLFOGHLQMYHIP HOABHYHHY SUP DU FROM R DXHNEDHSEP DRI HP HNDQG OGP LQURDIRQI HY DVI RTBZ V

7KUHO ROMV( QGG 6L 0 ROMV( QG5
- XCH -XCH

QP LR/
3* .0 \HIP HMAQMYHIP HOABYHOGY

6HIP HOQVP Dl DOR HMJLQR LQMEOGHLYDAYH FROAIRN Z W RKHUVFIP HONV ) RUDGWMAG RSHIDIY (GFRP H HIFK VHIP HQALFFRXQN | RUWH LQMIDOGHIYDIYH WXV
FROIMMAZ WK \KHP DOGHULQZ KLFK WD P HATFFRXQIVI RURKHUMP LU \MCDOGHIYDYH/

$ \WHAP DQDIHP HWDQG VHMEHI HAY
7 KH\BEBIEHBZ SUAHONDRHAP DD HP HOADQGVHYLEHI HHY SUHERP LD UHIDAMG VR LOYHXR HAP DD HP HOATRAWIMY | RARHSHIRGYLQAFDMS

7KUHO ROMV( QaHG- XCH
61 0 RQMV( QaHB-XH

IQP lGRY
$ WHAEDHEP DQIHP HQVHY
3HIRUP DFH EDHGLGRHYHI HAY
2 WHUIHY
7RECDXANP DI HP HOADQG\HYLFHI HY/

&200,70 (176%1' &217,1*(17/,$%/,7,(6

&RP P WR HQVDQG* XDDQMY
&RP P HADM RISDIH/ ROQ&RP P L\ HQW

-XQH ' HRPEHJ

QP lGRY
7RECRAMBAQ) P RMWDIHETQRRP P W HONV
3RWRQR FRP P L\ HAZ KHIHSUHDUDG) HP HOARVHDR LQYHKRUH MV

, QFROGHRAIRDZ [\ WH&RP SDQ VFRP P HIADCP RWOIHRSHDIRYY IWRLWILCDMYFRP P HIADOP RWDIHEDDY &RP P W HON| RUGDD/\WDAZ LAOEHKHT | RVDBI DHUFRIQ] HS
DV GHUYDAYHY DQG UHFRGHG DAVDUYDDH |, Q FHMIQ R WHHWIQLANRYY WH &RP SDQ. SUH DUBQIHY WDAIMYZ LCVHIDWH BUR VR 0 LOYHARU LFOAQ) R JRYHIP HIWSRORWG
HOM¥Y DY GVPOHG EHBZ  DWUWH &RP S0 1XQB/ \WWH BDQ 7 KH CERYH [P RKQALGFOGHY XQXQGHE FRP P LW HW \WDADUH RAXGFROBUMRDD FOGFHIE®! ) RUUHIMG RUHaW
H SRKUH \KHHZ DvDQDERZ OFHI RUFUAWRKHVR P LARQDVR -XQH DG HH-PEHU 7KHAOQHIQDWZ DFHLY P LAIRQ| RUERN \WHWUHP ROMVHIGG
-XH oG UAS-AMHD DG PILARQOGDUBAENROR P LARQIRMHM P RQMVHIGG-XCH DG UASHRRMHD
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&RP P W HOMVR 3 XUFKDVH, QW HQW H FOXAQU &RP P HADCD RISDIH/ ROQY
- XCH ' HHPEHY

IQP lGRY
([ SHFAMEWR EHIXQEHG1URP \KHJ HIHDCTFFRX QDG RKHURSH.DNRQY RAN GHWH\FEDUDM CFFRXQN
([ SHAMG\REHIXQG-GI URP \HSDLDAMOFFRXQV

7KH &RP S KDV RKHUFRP P LW HOV \R SXUADH RUIXQG LOYHIR HWV \RPH R Z KIFK. DUH FROIMY HAKSRO HYHWV RU AL WBIGRHY QRAXQEHUWH &RP SO0 1V FRQIFO
LFOGQ) WRH DAKH QVAUIRO R \WH &RP SO0 v FRXQIMSDMY 7KH&RP SO0 DQIASDM/DSRMRQR \MHHFRP P LAY HQNZ LADXGP DMD EHIXQE-GIURP LW \FSDUDM CFFRXQV
7 KHIOERYH P RXQNGFOGHY XQ XQEHE FRP P WY HOMWWDADUH QRAXGFROGUR DD FORHIDE®! 7 KHIHZ HIHQR UHDAG FKOL AV | RUFBEWRKHY | RUHWHAHWUHRUM] P ROKVHIG-G
-XCH RJ

, Q3P QUIFDIROR 6HXUMAY/ HIAQ) DQGEHRXUMEYS HEXURKDVH7 LDQDRIRY
-XCH " HHPEHU

QP lGRY
, Q3P QULFDARSURYLGHE\R FHVEQRTHWV! RUVFXUMEV GREQ) DOG\HRXUAAY HEXUAKDHWEQLRNRDY

) QUYDOHR UHDMWG FRIDMICDXRADMS Z [\ CERYHLQG-P QULFDIRQY

$ FRUGHG ACELOM DARFADAMG Z LW I XOUDQMH

BBBBBBBBBEB
,FOGV PUARQDG P LARQUADMWG\R\HRXUMAY USXURKDHWEQWRNRQVDYR - XCH DG HRPEU UASHAHD

, QWH QRIP DOFRUHR BMQAY WHE&RP S PDv | CHOMWM VHRXUMAY GRACQ) RUVHRXUMAY UWHSXURKDVH WBQLCRNRQY RQ BHKDD R AHMOQ FIHOADHRXQN FRIBRARYHD 3\WH
ODFRQN QFHWIQR \WHH DUDQIHP HQV WH &RP SQ KDY SIRGHG 0 LGP QUL LFDINRQ R WH CHFRXQV \R KRG \WHP - KDUP GW DIOQMEWHY FDMAG B FRXQMEDW LH
ERURZ HJ GH DXOV DARADMS Z W XK WBQCANRYY | CHOBMS B \WH&RP S, Q VHRXUMWY GREQ) WBRQRNRYY FRIDMIBOLY SURVIGHG B\ \WH FRXQIMEDMRY \RX \WH CHARXQW DAKH
IGA-BNRQR \WHWDQURNRQLQ DR CP RXQADABDWNTXDOR R \WHIDUYDOHR  \WH GOHE VHRXUMWY DG \WWHFR@MBAY P DQECHEAIO \R HIXBCDABDIV R WHIDUYDOH
R \WWHGDCHE VHRXUMEHY |, QVHRXUMFY UHBSXURKDHWEQORANRYY FRODMIDCLY SIRVIG-G R \WH FRXQMSDY R \WH CHFRXQWV DAWH LCR-BINROR - WHWWBQUCRANRQLQ B CP RQADABDINATXEC
R R \WHIDUYDOHR WH VHRXUMHY \XENAR/AR UHSXUFKDVH DG \WH FR@MMIBAY P DQEBCHSAIO \RHDXCCDABDW R \WHIDUYDDHR WH VHRXUMAY \XENRAR W-SXURKDH 7 KH
&RP S LVRQD DAUMN L WH FRXQMBDNY R \KH BQVCRANRQ GH DOV DG \WWH YOOHR - \WH FRADMMDOKHDS LV GW WDQ WH YOOHR - \WH VHRXUMHY GDCHG W RUNEIMPAR UWHEXUAKDH
IBRP XA FRXQMBDWY 7 KH&RP SO BHIHYH/\WWHSRWMBEMIVR B SD. P HQVXQGHMHHLQGP QWU RM

&UHAW HIYDRHY/: UWD)

$VARPMWHGIXWHIQLI RM - WH&ERP S0 Z UM RHAVEHIYDIYHY/ XQEHUZ KIFK WH&ERP SOQ LVREQIDMGWR SD \WH FRXQMSDMY WH UH HIHFHG CP RXQAR - WHFRQUEPANDCG
UHFHYH LOQ UAMUOQ WH GH DXEME VHRXUMW ROMP LOINVHRXAUWY

* XODUDQMVR $ \WH/DXH/
-XH " HHPEHU

QP AR
* XDIDQMHG YDOHR \WKILG SDWNAADWVHNV
) DUYDOHR FRADMIDOXSSRIY \WHHDAHANV
$ WHNVICHON DARADMGZ M IXDIDQAM FOUHG DAVDUYDOH

&HYBQ FROMFW XQGEHZ UKD B\ WH'S NP HOAHI P HAGFOGH I XOLIQAHY UHDAMG \R | LCDGRDODMAN RZ GHG B\ \KH I XDUDQAHG SOV 7 KHVAH FRQAMIFN DLH CFFRXQAG | RUDY
GHUYDAYHY DQG FOUHE DVDIUYDOH 7 KHFRTDMIOXSSR W) \MHHJIXODQMVLY QRAB GRME ROWHS (DXGWS, QMIP &RORICDMGE\BM HWR ) LOGFOCBRARY
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, QG QUIFDMRQR 6HMFH30 RUADIH/ ROQV

-XCH " HHPEH
1OP LaRY/
0OPXP H SRAHXQGULQE-P QILFDNRQDIUHP HOVI RUP RISDIHBDQ/\HYFHGE \WH&RP SIQ
) LWABRWH SRXHSRMROR CERYH
$ FFUHG ACE QN DARADMGZ W I XDV
BEBEEREEES
7 KHOFRXHG ACEL QW DARADMGZ W JXDUIQMALGFOGY/ DD OFHIRUFBAWRAAVR. PLORQDQG P IA@RQDVR -XCH DG HHPEU UASHAYHD 7KHROQHIQDIRZ OFHLY P LARQIRU
ERKWHWUHP RQMVHIG-G-XCH DG UAGRWHD DEGDUGAIRQR P IGIRQIRMHM] P RQMYVHIEG-XCH DG WASRWD

$VSOWR \WKH FRP P HIADOP RMDJH CAMIMKY R WH &RP SDQ 1V3* .0 VHIP HWWH &RP S SURVIGHY FRP P HIADOP RWIJH RIJLCDINRY XQEHZ UMY DQG \HYIAQ [1RU
AHEQ JRYH.CP HOASRQRHG HOMWY \KFK DY) DQQHO THOQG) BEAHO0 [F 7KH&RP SO KDV UWHG R 1QEP QN \KHIRYHP HYMWSRQRHE HOMWY | RUD SRUNRQR \KH FHEW
UMN DXRADMG Z W FHYBQR \KH P RYD) HY VYR \KURXIK D GHBI DIVMG DXAKRUMY DUDQIHP HQVS QGHUWHAH DUDQIHP HONV WH&RP SDQ RUWILCDMYP XQVICP 1O P RWDJHVIRU
\DBIVR \WH.J RYHIP HYNSRQRUHG HMWY/ EDHG ROXQGHZ UMY \WIEDG/\WH \SHAI\  DQGP DNHY/SD P HOMR\MH-P | RUDVGHALLLHG SHIFFQEIH\KDHRL GRAHWH LRXURQFHMRIO
GO/ \HYAGE WH&RP S 7KH&RP SDQ 1V SHAHQWH\KDHR WAV IGPAUHG JHHDD YOUHIRP R R \KHGDQ EDDQRH DOG LV WSIFDD EDHG RQ DILKRY
H SRUKUHI RUDWBIMG SHHQBIHR \WHEDQEDDGRH SOVD\KDHGH SRKUHZ LW \KHJI RYH.P HOASRQR MG HOMY [RUDQ. GWHVIQH FHWVR WHWBAG | LAWY SHIFHDEDH \XEWMRA
R DFRQMPNID \SHAI IHGP O LP XP SHRHQMIH 7KH&RP SDQ GHAP LGH/\WH ACELAWY UHDMG\R KLY H SRKUHXMQ) KIMRUFDOBRWH SHIHIFH DOGWHM] HDQG WP DQQ) @HR
WH DAHNV7KH &RP SDD. \HYIRHS P LGIRQ DG PIETROR P RWDIH/ \KEMPMR \WHH GW\KDUQ) DUDQJIHP HQV DV R -XCH DG’ HHPEU
UAS-RALYHD DOR Z KIFK DHFRIMDI HGE 1 LKMBURIMY GHY/ROWHXQEHOLQ) P XQVICP 1O UMGHDNOSRSHWAY $ VR -XCH WHHP RWDIH/KDG DZ HIKWG DHIIH
G-BAVHYIFH FRHIH DR R P HY DQG D Z HIKWG DYHIH GOQ\R YOOH WDAR R $VR ' HAHPEU WHH P RWDIH/ KOG D Z HIKWG DYHIIH G-EAWHYLFH
FRYHIIH WDIR R WP H/ DQG D Z HIKWG D/HIVH GOQ\R YOOH DR R 7KH&RPSIQ KOG PLARQR GWH/ UHDMG \R LGP QU LFDIRQY \KDAZ HH \FIMBES | RUMH
P RQMVHGG-XCH DOGCREWWAYIRAMHM] P ROMVHIGHS-XCH

2 \KHJ* XDUDQWH/

- XCH ' HRPEHU

IQP lGRY
2 WHIXOUDOMY/Z KHIHIP RXQAFDQEHGHMP LOHG
$ FRUHG ACELOM | RURKHLU XDUDQM-/ DOGLQG-P QULFDIRQY

7KH&RP S LV DOR \MEMPAR RAHU | LGDCADDIXOLIQAHY DQG LQG-P QU DUBQIHP HOV 7KH &RP SDQ KDV SURYLGHG LGP QU DG JXOUDQMY UHDAG R CFDAMMRY/
AVSRIRY/ LM HOV DG RMHUMEQLANRYY WDADHWIJHIG B\ TP RY RMHUMQIV EFKHY/R UBAHBINRYY Z DUDQIAY RUFRYHIQV SIRMGGE. WH&ERP SDQ 7KHH
REQDARQY DUH WSIFDID \WEMPARR YOURXY WP H QP MBNRY/ GHIGHS B\ \WHFRQMPMRUE. RSHDIRQR @F \WXFK DV \MIMM/R @ WBIRY , Q\RP HFDH/ \WHP [ LPXP SRMMC
REQ DARQLVAXEVIFAR FRQMFXDOTP MIMRQY Z KLBHLQRKHUFDA/AKFK TP VBNRQ/ DUHQRANSHALL LHG RUCSSOFCE®! $ VR -XCH O HHPEU WHHDH P LAORY
DG PLAORY WASHRAMWHD R\ IHE P DQMDGRH JXODQMY UHIAMG R FHYSIQ LOYHAR HOV WH &RP SIQ \RG 7KH&RP SDQ GRHV QRAH SHAAR PONH DD SD P HQV RQ WHH
JXDUDQAHY DG LY QRO 1) D) COELONY DIARADME Z WK \KHHI XOUDQM-Y/

BLGFHAHMEIOR WHHREQ DARQY DUHQRAKEMANR CP MBANRDY WY CRABRMEBIVR GHAMIP LHWHP [ LP XP SRMMICEP RXQABH XQGEHNMHHIXOUDQMAY 7 KHCFRXHE ACELQW
LGHQNLHG CERYHUHDMAR\WH\DBIR 32 7 DG UHBUAHOND | LDCADOIXOOAR FHMIIQLQXIDFHREQIDIRQ/R 327 6HH1RM | RUDGANRIDOQRP DIRQUHDEQ) \KH\DD!

$WXWDQHH, 4 &RQNIHMERMGHDIRY/ LCHDWY

2Q2RREU WH &RP S FRP SBIMG W FDOMMRQ R $\WKWDQFH ,4 D G0AQ) FRQKP HJVROMRYY STMRP \KDAR!HY D WQIH R \ROWMRQ/ \WDAKHS P H
FRQMP AT LCDGRLDOGH-GY ) RUDGAVREOGRP DIRY WH1 RM  \RWHERQRICDMS) LDGRDCBVBAP HOVLGFOGHG LQWHERP SIQ 1V$ QQM06 HERWRQ) RP . |RUWH\ HIU
HEG HPBEU
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SXUMOQNR \WH P HJIHJ D UHHP HQWFRQMI HAFRQUGHIDNRQ DY Z HODY DEAWRBOARP SHOWDWNRQ [ DB/ DUH SD CEBI LQ IODPI[ R DSSK P DMY DK DG
3UGHUD) LADGADO&RP P RQ6\RAN. FRQMIHNKSRQ$S WHXUDH , 4 v CRUHYHP HOAR FHIBIQ VB HV I RUJURW UHYHRXHY CHAR DARADMG VHAY H SHOHY 39 DUERIBWRIW - RYHJ
\KHSHIRGIURP - DY \MRAIK' HHPBU DVIR®BZV

$ | ODUEGBRIWOHGWWID P IEORQ (ROZIWRIOP RQAVSD CEG!

$ | 9DUCEGI3UR WDLHIWDAMAMDD P LEIRQ DQOEAWRIIP RXQWR P LE@RQLY'SD CEG
$ | ODUEGI3WRIWOHIGDMMDD P LORQBEXBW\WDQRUHTXIDR P LR CQDEAWRICIP RXQAWYSD CEBIHDOORWHSIRGEMR L WHDREQWR $
[PRQMICOR 9 DUCEBI3UR IWIFKIHYHGP LW PIORQAYIGGE % P LRQOEG L P LARY

3D P HAR \KH DEAMRIIOEP RXQAP D EHOFFHBLDAG L \WHERP SO YLRDW/ FHYEQ SIRIMRY/R WH P HIHUDIUHHP HQABNXLCY VR VENH RUUH UDQ T URP \BN.GQY FHVEIQ
CRIRYY LFOQQ) Z LW BASHRAR\KHP DI HP HYDGRSHDAROR $ WXUDGFH, 4

7 KH FROMY HMWFRQUGHIDARY CCELON UH HUMG R CERYH LV USRS DDLU YOOH ) U YDOH LY GHMIP LGHG EDHG RQ WH SUAHOAYDDH R H SHRMG SD P HOV XQEHU\KH
DU HP HOABHRUEHGCERYH XMQ) DOLQMEDD GHYHESHERSWRQSUAQ) P RAHIEDHGRODQ® BHUR DRKP SURYY LFOXAQ) FHYHIQXGREVHYTEBIDAXP SWRQVI RUIXMUHO DUCEB!
3UR LW DQG\WH I XMUHSUFHR 3UKGHNO) LQDGADOR.RP P RQGWREN 7 KHI CLUYDOHR WHADELDN 1V XSADMS HIFK BERWY SHIRG Z W FKOQHVIQ! DUYDOHU-ERWMG Z WIQ® 2 \KHU
IGFRPH’ 7KHIDUYDOHR \WH FROMY HOAFRQUGHIDARY QCHMN Z DV] HI D/R -XCH D' HAHPEU 7 KHWRAN EDHG FRP SRHOAR FRQIIHOAFRQUGHDIRQ
LP SCPNWH \KDUH FRQARUSXSRAY R FOBX@Y) WH &RP SO IV GO HILQQIV SHUMKDUH Z KHQ$ WKUDGFH , 4 i/ CRMO09 CUCE® 3UR LW DFKLHYHG DVR WHHIG R \WH USRI
SHIRG IV IQH FHWR P LERQ DV 1 WH FRQMIHQAFRQUGHIDARY SHIRWP DFH SHIRG HIGHG RQ WH CESOFCEG! SR GDM 7KH Q@ BHUR \KDUW IWKHS D/ SIWR \WH
FROMYHOVRMGHDIRQSD [EBILQ  Z LAEHEDHGROD SUFHSHAKOH

S&RQNIHY ICHONY

2 QIQRIRQ) EDLY WHERP SIQ DG LW U XDAY UYHE. W RSHDIRY IFOGQQ) EXAGRACP LG VR \DBY DQG RKHUPARP HULQMIDFH SURAHOAY DG SR 006
SURFHBAUY | RUP HAMY) REQIDINRQY/VR LW FXVRP HY DG RMHUSDMEY 7 KHHUAYLZ VP D UAKONQWH P RALLFDIR) RUHKDGR-P HOAR SURFHWHY/ RUWHLP SRIMRQR RKHUCRIRD
SO/ LFOQAQ) FRFHQQ) P DI HP HARYHLIKAADBY DG RMHUPXARP HULQMITFH SURFHGXUAY DG SUTFWAHY DOGWHWP L) RUFRP SYBIROR SD P HQVAR FXVIRP HY DG RMHU
DMV , QRHVIQFDAY Ll CSSURSUDM \WH&RP SIQ PO R HUFXWRP HYRURKHUSDMEY P HADNRQDOGP D LGRXUFKDLIHY LGFOXAQ) \WWHFRWR \XFK UHP HADIRY DCP LQMADAYH
FRIVOGG UIXDRY (1

7TKHERP IO VAKEMPAR\WHOY V/OQG B XDIRQVR I DOG RAHUMUMG RNRQY FRIFHQ Q) WHLGHQIVIFDIRQ WERWY) DOGHAKHDR HOWR XQRDIP HG RUDEDQERGHS | XQB/
DOGLV\KEMPAR DXAWIOGH CP LDIRQ! RUFRP SIDGFHZ W \RHVHUATXLUAP HOV ) RUDGEWRDOAVAXWRQR WHHP DALY VHH22 / M DARQDGS HIXDRY 0 DY EHBZ

, VIV SRIMEB! WDAKH UAXOVR  RSHDNRY/RUWHFDK [BZ R \KH&RP SI) 1O D SOMAXOQUTXOWM® RUDQODOSHURG FRXGE EH P DMIDD 01 HAWG D/DUWAXOR SD P HVIQ
FROQHAIRD Z AW \WH P DY GVPXWHS CERYH RURKHUP DY G-BHIAQ) 1Q SIIWXSROWH BAXOVR RSHIDNRQY RUFDK | BZ. | RUNKFK SHIRG 0 CDIHP HOANEHIHYHY KRZ HYHU KD
XQP DM SD P HOV LQ FRIGHANRD Z W \WHH P DY D\MJFRQUIGHDAR) R CESTFTEG! UAHYHY DG WKW R LQEP QULFDARY \KRX QRAKDYH D P DMIDODGYHYH HI HAARD WH
&RP S VI LDCADOSRMRD

/ MIDARQDQG5 XM 0 DMLY

7KH&RP SO LV \XEWRAR G DODQG WHIXDRY CRAIRY/IOWHR A FRAWHR IWBMCHAH/ 3HIEQ) GIDCONGHIXMAY CRIR)YLGFOCHSIRHHAQIVUHINGY \RDSHWR
WH&RP SO0 IV EXMCHAHY DG RSHDNRQY \KDADUH\GHALLE \R DG SURFHHAQIV \WDADHWSLIFDOR \WH BXMCHAAYIQZ KIFK IWRSHIDAY LGFOXQQ) LO ERK FDHY BXMCHIH/ \KDAKDH
EHHY HWHUQ YHUG RUSOFHG LO Z LQG GRZ QUMY 6RP HR \KHH SRFHHA.QIV KDYH EHHD BIRXIKWRQ EHKDD R YDURXY DEBOHG FIMWHVR FRP STLQION , QFHYIOR \WHHP DY
WHSDOQN VOHVHNGQ) OLIHDGRUQEHMP LCDMIP RQN [FOGQ) SXQUWHRUH HP SO @P DIH/ 7 KHRARRP HR QMDIRQRUDUIXDAY P DL DOG\WHIP RQARIDIHR
SRMNOERWDNIQ SOMEXOUMP H VR \MDIGHH® XEFHWEO

7KH&RP ST HABEDKHY CRRUY | RJQMDIRY DG U XDMARY P DMLY Z KHD IV SURECEG! \WDAD GW KDY BHHD LGPXUHS DOG WH [P RXQAR \KDAGRW FIQ EH WDRIED
HXP DMG ) RUGMDIRQ DG UHIXDRY P DY Z KHHMDEWP D EHUDRIED SRUMEG! EXWRNBRETED! RULY SRELEG| EXWRM-DRTED HMP CEG! QR IFFUOOY HABEDKHE BXW

\KHP DU LI SRMNDD
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P DMUDD LY AVFRHS LGFOAQ) P DY QVPXWHGEHBZ 7KH&RP SDQ HAWP DMVWKDAD/R - XCH WHDJJWIDMWQHR WDRIED SRUEBIGWHYIQH FHWR CFROCY
HNBEQKHS | ROWRH QM DIRQ DG B XDRY P DY RUZ KIFK \KAK DQHMP DMAXUAH® FOQEHP ICHIVOWWID — PIARQ $Q HAP DMLY RAIQIQAFDIROR H SHAMSBRW
U D) RUWH&RP SDQ VPO LPXP SRWEBI GW H SRAKUHRQVKAK P DY 7KH&RP SO UHYLHZ V UHBYDQAIQ RUP DIRQ Z 1\ UHSHRR LW QM DINRQ DG BIXDRY P DAY RQD
TXOUMD DG DQQOCEDMY DG XSEDM/ W IR GVFERKUA/DIGHAP DMVR BDRIED SRUMEBGIGWEDHEROKK BV V

7KHIRGBZ LQ) GAVAXWRQR QWDIR DG BIXMRY P DY SIRVIGY DD XSEDMR WRHP DY APMAGIOL RM R \KWHERP S0 1V &RQRIEDAG) LOGRDOB\MBM HOV
(FOG-GLOWHERP SIQ V$ QOB HRWRQ) RP . IRUWH\ HUHIGG' HHP B DG \KRX@S EH UHIG LQ FROMQRIRQ Z 1\K \WH FRP SBIM GHAUSIRDY SURNGHGLOKH
YRP .

( VKHDW HOW DAJDRRQ
TRECSWHB HRYHY 6HYEHY // & Y 0 HMIH ,GF HADO 3WKGHQINDO) LQDGADD, F 7KH3 WXGHRNO QXUDFHERP SDQ R $P HIFD DYG3WKGHNQ QKIDFHSIHR // &

,Q0 DK WH STIQN! 1155 DWILG [P HIGHS FRP SIQADMHWY FOIP VDI DQMDIGH HIEON | RUYIRDMRQR \KH 1 HZ <RIN) DOH&@P V$ FAVDGE VHNGQ) LOAGRIYH
WIH FRP SHRDRY DQG\WHEGIEP DIHY DIRCH M H/DOGFRW
BHXUMEY/ MIDARY
" R} DMORQY &KDUBY) / RZWH HATO

,Q0 DK WH FRXUAKKXHG DQRUGHUFRQRIEDI WY CRIRQZ W 5 REHIW DR HIYDIYHD RQEHKDDR 3WKGHNO) LQDGADO, F Y &KDUBY) / RZW HADOXQEHUWH

FEBMRY, QUH3 KGO LDGADO, GF ' HIYDIYH/ MJDIRY ,Q0 D WH&RP S0 1LBGDP RIRQWR QP WAKHFRP SOV
SREHWY DBRUY &KDUBV) / RZUA HATO

,Q0 DK WHFRXOAMXHG DOR.GHUFRQRIED) WY IRIRQZ W' RHD DMGRY ' HIYDIYHD RQUKDDR 3WKGHND) LQDGADO, (F Y &KDUBY) / RZWA HADOXQEHJ
WHFCBIRY, QUA3 UXGHIDO) LDGADO, GF * HAYDIYH/ MIDIRY & DHXSEDM/Z LOEHFRORIEDMGZ MW WH RHD DIGRQIAIRY

SWKDQHH, 4 /1 &

7KH&RP SDQ KDV UHFH.YHS D ALYLOLQYHWM DRYH G-P DG DQG RMHULQTXLUHY UHIMAG \R \WH DESURSUDMIHW R $ WKUDGRH, 4 VXSSP HIBOKHDIN SURGAWDBY DQG P DN
CRAMW 7KH&RP SIQ LVFRRSHIDIY Z W HIX@RYDQGP D BHRP H\XEMAAR DEAMR DO XDRY LML/ DG RKMHULQYHKM DRV DOG CRNRY UHIDMG\R KLY P DR

; IGCP -CPH/* WILQ HADOY %-{H\ WIHKQRBILHY ,(F FADODQGSKUDGH, 4 // &

,Q) HELOY DO P HIGHG SABMYH FDWW CRNRQ FRP STIQAWHQVBG: LEITP -CP Hv* WILQ BADDY YHH\ WIFHRKGRBILHY ,GF | N D+ HIGK , QXUIGFH, GQRYDIRY |, (F
+ HION 300, QMP HADUH/+ RBQIV ,GF DUG$WKIDEH, 4 // & ZD/ILGGIQWHS QNG 6\ LMUFARXAUWRUWH BRAKHD IMUFAR ) GUCD DIBILQ) \WDAKH GH HIEON
YIRDMG\KH5 CINHMIQ | @ OHFHG DG &RUIXSAR WG] DIRYYS FADIG HYDIHGLODFRQGILIR R GH UDXG PP HYWURKIK WH\DBIR QP WG LQEHP QU DUG\KRWWAMP KHIOK
LQKUDFH SURGEN VR LOAYLGOY VHHN.Q) FRP SUHKHMYH P HEFDOLQUKUDGRH 7 KH FRP STXQAHHNY XQUSHALLLHG WHEGI P DIHY GHROUDARY DG LQMQRMHUWHIH |, Q-XCH WH
&RP SX) 1LBGDP RIRQW AP MWAKHDP HIG-GARP SIQWV

2 WHJO DMLY

" RGI& BWHY 3), HATD
Q$SUO  GHHIEDQWILBGDP RIRQWR GMP IWAKHFRP STIQN, Q- XCH SMQNI ILBGDCRIFHR YRIQEY G\P IMOCR \KHFRP SIIQAZ MWRXVSUHNAFH

5 HXDW)
9DULE®I3 IRGFW

7TKH&RP SO0 KDV UHFHYHG W XOAY LQNXALRY DG WNXHW I RULQ RIP DIRQ I URP W DG | HEHIOUWI XODRLY LFOGQ) DVKESRHDIURP WHS 6 6HPXUMY DQG ( [ AKOQH
&RP P MIRQ FRIFHQQ) \WHISSURSUDMHNVR YOULEGISURGANDBY DG
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UWBOR-P HQAIRW 7 KH&RP SDQ LVARRSHIDY Z W U XY DGP D BHRP HVXEWR/WR DEAWRDOH XDRY  LONXULIHY DG REHUCRANRQY UHIMMG \RX\KLY P DR
6XP P LU

7KH&RP S0 VO DIRQDG UIXMRY P DNLY DH\KEMPAR P D) XQFHWBQNY DOG ILYHWHUFRP SBf LWV DG VFRSH \WHURXERP HFDQRAEHSUHARMS , WA/ SRMEGIWD
WHERP SDQ IV IAXWR  RSHDMRY/ RUFDK | GZ. 1Q D SDMAXOUTXOWM® RUDQXCOSHURG FRXE EHP DMIDD DI HAKMGE. DO XGNP DM XQ DYRIEGI BAROWROR SHAQ) ONDIRD
DOG UIXDAY P DY G-BHAQ) 1O STWXSRWH IAXWVR RSHIDIRY/ RUFDK [ BZ 1RUIVKAK SHIRG , Q IKWR \WH XCSUHARBELMN R WH &RP SO v QM DIRQ 0QG B XDARY
P DAKLY LWA/DOR SRMEGIWDAQ FHYEIQ FD/ D) XGNP DAMXQ DR IEG HROMWROR RHRUP RIHSHIGQ) QM DIRQRUBIXMARY P DY FRXS KDYHDP DAMUDCOGYHYHH | HAWRQWH
&RP S V| LCDQACOMBAP HQN 0 DCDIHP HWEHIHYHY KRZ HYHU \WDWEDHG RQLQ RUP DR FXUH® NCRZ QR WAKH XAIP DM RARRP HR DIDSHEQ) QDR OQG BIXDARY
P DALY DMUFRQUGHDIROR CESTFLEGIWAHYHY DQG W KWAR LGEHP QULEDARD LVCRAINHD \R KDYHDP DMIDCOGYHYHH [ HARQWHERP SO0 VI LQDGADOXTM HON

6896(48(17 (9(176
( QM LORS JUHP HINREHD) X@EHIMFHS HALHP HVWOMGQHY

2Q-X0 WHERP SO0 HOMIGLOR DODIUHP HOAZ M+ WD BAY LIH - $ QOAW, QXUIDFHERP SO 3* WDV AV SXUXOQARZ KIFK WHERP SO KDVDIUHG\R
\HDR* DN HWARH&RP SOQ V) XT@EHYEHS HIMHP HFQABMGHW SUP DU \MRIK DFRP BQDIRQR L \WHVDBIR DR WHRAMBRAQ) HIXW IQMHAVR FHYSIQGI DOHQMHY
LFOQQ) 3UXGHIMI5 HINHP HONQXUGFH DOG$ QAW &RPSIQ 235,$&° L WHAHAQ) R AHIBIQ LOKUDGRH SRIAHY \MURIK VHQAXUDFH DJG UL \WH\OB! WO HUDQGRU
RYDIROR AHEQLOQ \FRSHFROURN DG EIRNH DI HIFFRXQN

7 KHWQANRQ LV H SHAMG W FRH B WH | LLWDDWUR \XENRAR \WH UHFHSWR BHIXDRY  CESURYDY DG WH \DIW CRNRQ R PXWRP Y FRIQ) FRQAMRY/ 7RBC
SIRFHOVH SHAKG TURP \WH\DBI DUH OSSR LP DMD HARQ Z KK LFOG DK FRUGHDIRQ I RWHVDBIR 35,$ & RHAQ) FRP P IMIRQI RUWH UHOQXUHG EXMQHN DQG FDBMIC
DDOEGI\R EHUWHBDHGIURP 3,&% GWISSUH LP DMD P LARQR WBQVIRNRQ UHDWS FRW DG\ HY 7 KH&RP SDQ SOV MR XVH\WHSURAHHGV | RIJHH DCFRSRIDMSXUERHY

6KDLH5 HEXUKDHS XWRU] DARQ

2Q-X0 WHERP SO0 DIRXAH-GWDAMWYRIGR ' IWARYDAKRY HGD P LARQLGFUDHR WHERP ST TV \KDUH UHEXURKDH DARRU] DINRQ | RUFDBED HIU
$V D BAKOVWH &RP SO0 T DIJUHIDA FRP P RQ AN \KDLH WEXURDH DAKRU DIRQ IRUMH XA\ HU. WV QRZ HAR) $VR -XH WH&RP S0 KOG
WEXUADHG BETROR \KIVR IWFRP P RQWRAN XQEHMLY DAKRU] DIR)

&LHAVY CRON ([ WMRQ

2Q-X0 WHERP S (PHEGOGUMBAGIW  BARQILYH\ HIUFBHEWCAON \WDAKDY ERK 3UXGHID0) LQOGALDODNE 3UXGHIND) XQAQ) DV ERWRZ HY DG D
X QAFDMR | LCDQRDOQMMANRDYD/GLEHY H WOEQ WHMP R WHI DOV \WR-XO URURZ LQIV XQEHMHFBHAWCAMN P D BHXVHG | RIJHHICAR SRIDMSXUSRHY DOGWH
&RP SO H SHANMWDAMP D ERURZ. XQGEHMHICAONV 1 URP WP HVRWP HVR | XQGIWZ RINGQ) FEBABOGH-B/DG\WWRHR IWAKBMGDUHY , QDEAWR) [P RXQNXQEHMHFHEWCAQN
PD EHGIZQIQWHIRP R WIE GWYR FUHAWKDAFID EHXVHE R P HHAKH RSHDIY GHB/R \WH &RP ST DG LW \KEMADUHY 7 KH FUHAW CRLOW FRQEIQV PXRP DY
WBUVHBINRQY DG Z DUWDQM FRYHDON DOG HYHOWR | GH DXOVDQ5 ERURZ LIV DUH RAFRQICI HOWRQ\WH ERURZ HAT FURWIDAY V CRUVKEMPAIR P DIMUDODGYHYH FKDQIH R
YRURZ LIV XQBHUWKH | CROW DUH FROGURCHS RO \WH FROIMXHG \DIN CRIRQ R PXVRP DY FROGURYY LFOGQ) WH &RP S VP DQMIFHR FRORICDMS GHAZ RW R DAGDI

BARQ Z KK VFOBXDMAGDVS 6 * $$3 HDAW H FOAQ) $2 &, HXW R QRARURIG LQAARV DG HDAW DAMEXEEG\R WH & BHE YBAN 7 KHCP HIGHG DG WMBMG
| CFLOW DR LQFOGHY FHVEIO \WBLTELON QONHG SUFLQ) DOWWR HQV B\ Z KUFK \KH CESTFDEG! LQMMKDM P DILQY DG FRP P WY HQWHH P D BH G-RUDHSE RULGRUDHS UL \KH
&RP S0 DFKLHYHY RUIDONR CRKUHYH FHIBEOVSHALLHG\VELI HIVUHIAG) \R W UHGAIROR GRP HIMFE JUHHIKRAHI DVHP DRV DG LWLCRBDHIQAYHMW [P R IWVHIRUGDGHY

6HARU' HEV HGHP SWRQ
2Q-X0 WH&RP ST LWKHG QRIFHY\R BE-HP DAD P DNH Z KRG UH3-P SIRQ SUFH P LQIRQ SUCASTOLP RXQAR W PHIXP WP QRM/ GH

BN WHHONHSUCASIOIP RQVDQG P LARQR \WHAXUWHI® RAMBEQ P LARQ SUCASIOP RXQAR W PHIXP \MP CRM/GH 7KH&RP S
LOMBARUEHP \WHH
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MR RUCERVS XIXWV 2 Q\WH BGEP SIR) (DM WHERP S0 H SHRV\R LGPXUD SHWY FKOUHR SR IPDAD P LARY SUP DUO HGRIY \WH P DNHZ KRB
SWP LXP VDARADMGZ W WKLY UHEP SIRQ
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300H

2 YHME —
&29. —
_PSIAR D/ RZ . QMBS DM( QMURP HOWV

5 HXQOVR 2 SHDARDY/
&RORICDME5 HXOVR 2 SHDIRD/
_6HIP H)/ HXOVR 2 SHIDIRY/
_6HIP HY/D HDXUBY
_PSAR ) RHJQ&XUHR ([ FKOQIHS5 DM/
$ FERXOAQ) 3RIAHY  3URCRXCRP HON
5 HXWR 2 SHDARQVE\ 6HIP HOW
3*.0
8 6 YN/
SHWP HOW
* URXS , QIUDCHH
QGO QAW
~QaVIGA0 UH
SV 4
_ QMIDNR/MCHAY
_&RSRDMOOG2 WHJ
" LYHAMBDOG5 XO R %MCHARY
SRHCUBN'_YIMR)
QRP H7TO W/
([ SHIHFH5 DMG & ROMDRMRGHJ/ IDEIOARY $ WHVEXSSRUAY) ( [ SHIHIAHS DWMG & ROMPNRTHJ/ IDEIOMYDOG 2 WHUS HIMWGS . QYHIMR HON
9 DODARDR $ WHVDOG/ LDELOARY
 HOHLDGS FFRXQW QYHWR HOWV
4 1ITXIGW DOG & DBIMICH HRXUA
SDMQV
2 11 YDDORHEKHVS UDQIHP HOW

0 DQIHPHQAY' WAXWIRQ DQG$QDOMYR ) LDGADOR RIGWRQDQG5 HXWR 2 SHDIRYY 30' $°  DEGUAKAYWHFRQRICDMS | LDGADOFRQAWROR 3 WXGHRIDO) LQDGADO
& 3GOI0 3 30GHIN0) LOGADD 33),° RUPWHERPSDQ” DVR -XCH FRPSDUGZIN' HHPEHU DQG IWFRQRIEDAMG UAXWVR RSH.DARQY |RUWH
WUHDQGM] P ROMVHIGHG- XCH DG <RX \KRX@ U-DGWHI RTBZ LQ) DDOMY R RAUFRQRICDMS | LDGADOFRYEMRQ DG UMKOVR RSHDIRQVLQ FRMGRIRQ Z [\ \KH
0' $ \WH51WN) DARY VHRMRQ DG WHDXAWG &RORICDAMS ) LDGRADOSVIAP HIVIGFOGHGIQWH&RP SDQ W$ QOMCEHSRUINRD) RP . IRUWH\ HOUHQGHG' HR-PEHU

DV Z HIDV \WWH WBAP HOWV XQEHU® ) RZDUG/ RRNG) 6\ OV DQGWHS (DXGWMS, QMIP & RQRIEDMG) [DGH.DOBVBMAP HWIGFOIGHE HIWHZ KHHLQWMLY 4 XDUMD 5 HER
RORP 4
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2 YHMH

3UXGHQIND) LCBGADD D | LCDGRDOVHYIAHY GDGUZ W CSSUR LP DAD WIARQR DAV XQGE-UP DEIHP HQAD/R -XCH KD/ RSHDIRY/ SUP DU 1O \WH S QUG
GVDM/R $PHIFD 38 6~ $\D ( XURSHDQG/ DIR$ P HIFD 7KURKIK RXUNKEMGDUHY DG DDA ZHRIHUDZIGH DUD R [LCOGACDSIRGEAN D006 \HYIFHY (FOGQ) @H
LQXUDGRH DO U HAHIDAG VHYLFHY P XWWD0I XQBY DQG LQYHWR HAP DOIHP HQAV: - HR | HUWKVH SURGEN DG VYL \R LA YLGXOOD0G LQANMMNR CORXMRP HY\WURIK
RCHR WHOL M EMIBMR) GHE RN LQWKHI LDGRDOHYLEH/ LGB

2 XUSUCASCORSHDIRY FROIMAR 3* .0 RXUJGEDDLQYHAY HAP DDIHP HOABMGHY  RXUS 6 96MQHAHY FROIMMY R RXUS HINHP HOWV* URXS , QKUIIGFH , QAYIGAC
$ ANV ,QAYIGDY LLHDIES$ WADFH, 4 BMGHMY  RXU, QMIDIRIOYOMOHAY WH &ERHG 96BN QYIMRY OJG RAUSRSRIDM 005 2 WHURSHDIRY 7 KH &GHE Y4B
AYIMROLY CFFRXQAG | RUDYDQYHAME EXMGHAM KDY B-ERING WEOLDAMD |URP \WH'  LYHUAMGDQG5 XQ R %6MQHAM\AKDADHIGFOGHGIQ&R SRIDMDG2 WH' LYHWAMGDOGS XQRI
YHMQHMHY FROMMAR BXMGHAM \WDAKDYH EHHD RUZ LGEH \RT RUH MG LFOGQ) EXMGHAHY WDAKDYH EHHD SORHG LQ 7 LG GRZ Q WY WDAGR QRADDT | RUG AVFRQIHG
RSHDIRY/ CFFRXQMY WK HQAKQE-UIHHDM CFA-BIAMG CFFRXQIY) SUCFLSBY 1Q WH 8 QMMG 6\BM/R $PHIFD 38 6 * $$3° 2 XU&RSRUDM DJG 2 WHURSHIDIRY LGFOGH
FRUSR DML VDG LQUDAYHAKDAUHGRADTRFDAG\R EXMGHVAHIP HOVDYZ HOD/WH' LYHAMG D55 XQR | Y60MQHAHYGAFUEHGCERYH

: HDMIEXM | LDGAQ) FRWWR HIFK VHIP HQAEDHS RQWH CP RXQAR ILQDCAQ) XVHG B HIFK \HIP HQWH FOAQ) 1LDGAGQ) FRWV DRRADMS Z W FRUSRIDM GHBAZ KLFK OH
UH BRWG LQ RXU&RSRUDM DQG 2 WHURSHIDIRQY 7 KH GHAQYHWT HONGFRP HR HIFK VHIP HQAGFOGHY DI QIV RQWWH P RXQAR FCSAMIOWDAP DRI HP HQNEHIHYHY LV GHHADY R
\XSSRIVWHUMWR \KDAHIP HQV

0 DHP HQAH SHAW WDAUHXOV Z LORRQMXH \R BEHHIWURP RUGLTHHQWDMS PLf R P DINHAGDAEQ) BEXMHAHY \KDAFRP SBP HOMIFK RKHJ R SURYLGH FRP SHIMYH
DEYDRMH/ HAQQIV AYHI IFDNRQ DG ACEMUIDEHH IWITURP DEDDCH-GUMN SUIR LB KIBIRKDBQIHH MAIQWHIRP R DE&Z LQMIAAIDM HYLURP HOVMVHHE P SCRAR D/ RZ
, QMNNG DM ( QMURP HQVEHBZ 1 HH FRP SRR LQ FHIIQ R RAUBXMHMHY BQG RKHUP DINHNCRRY Z HH SHRWKDARXUBXMQHMHY Z LOSURGEHRH DESURSUDM WMDY | RUWH
PXUHNP DINHNHYLLRCP HQV: - HBHIHYHZ HDUH Z HDSRMRCHS \R WIS LOR P DUNANRSSRIMQMAYV AR P FHAKRH HYRNMQ) (HHOVR LQAYIGORXMAP HY Z RINSORH FOHQWV DG \VRAHY
DAMDUH 2 XUPL R KUK TXODW SURMRANRY  WANSHP HOADQG LOYHWR HQAP DRI HP HOABXMQHAHY HIZEGY XV R R [ HIVROWRQYY \WDAFRYHUD BURDG WDQIHR - | LCDGABOCHDY DG R
HIDIHZ LW RAUFTHOMWURXIK P XA RKDCHY LFXAQ) \WHCHAOW \RVHDRWRQY CRIRW DBIRDG\VRAR HRRP LF\VSHRAWKP \KURAIK $ WXUDGHH, 4 VAJMWUCSDARP : HOP \R
H SBOGRUBBEIAME®RIP DINANMEX@ GHEHIDG BRI HJOWY IHIMRQKLSYZ WK MR HY DG FOHQWV 0GP HDQQIIX@ 1P SURYHWHUI LADOA DY, HIDHWY

, QRUEHR | XUNHLGRU-DHRXUFRP SHIMYHDGYDQRIH Z HOUHZ RINQI \R HKDGFHWHH SHIHFHR RUPXMRP HYDOGWHFCSCEL ME/R RAUBMCHMY Z KIFK Z HH SHVWZ L@
DOR KHS XV WD HIP SRHGP DU/ ,Q Z HOXGFKHG SIRIUEP VIO SXUAWR \KHH REMPYH/\KDAZ LU MOMOP XEM HIULQYHKR HOVIQWAKGRBI Wk P VDG HP SR HH
WANAY  D/Z HBDV MYHIDGRH DQG UHIMG FKOLIAY Z KIFK Z HH SHRAZ LOUAXOMQ\LI QULFDQNH SHOH H I LFLHGRLY RYHUWH QH WHYHIO, HOLY ) ROWH\KUHDQGM] P ROMVHIG-G
-XCH WHERP ST AP DAV \KDAKH LP STRAIR UAXOV | URP \MHH SURIULP VVZ D/ DEHH MR PIORODYG  PILARY WASHMWHD OOG DVR -XCH ZH
FRQIDHWR UP DQRWIRNVR CFRXP XDMISSIR LP DMD P LEROR DIOOXQ IDMFRMWDAQIVE, WHHIGR

&29,'

%GR LOWHI LIWADXOWUR WHRXEINR WHQRMHOFRIRDYLLXY 3829, FUDMGH WP HWWIW DG AVXSWROLOWHIGEDDHRERP . DQG! LCDGRDOP DNV
DG HBYDAG P RANDW DQG P RIEGW H SHIHEFH | RUWH JEEDOSRXOIRY 7 KH SIE-P LIF FRQIQHY R P STAMRXUAKXOVR  RSHIDIRQY 10 \WH FXUHMAGHIRG DQG LV H SHAMG \R
FRQIQM \R EH D GUIYHUR 1XMUH LP SRV R RAUUAKOV R RSHIDARYY KRZ HYHJ WH RYH.DOLP SRV \R \WH &RP SDQ. KDYH P RGHIDMG WHHQ® DQG DUH H SHRAMG W FRQIMDH R
PRGHDM 7KH&RP ST KDV \BNHQ VHYH.IOP HDKUA/\R P DDIHWH LP SCRVR WY RUMY 7 KH CRXDODGG H SHAMS LP STRVR \WHH HYHQWV 06 RKHULWP V DUH LGFOGHG LQ WH
|RBZ LQJ XSADM

L2 AN
8 6 BMPWH/

¢ KIBHIVKH YLLKV FROMGHV VR P X\BMM DG WDQP IWIRQ WP DLQV KLIK LQVHBRAIHRI UDBKLHY \WH YOFFLGH URTBRXWARQIGHY DADQH I HAWHSOFH Z W DSSIR IPDMD R \WH
8 6 DOXOERSXOIRY UFHYIQ) DABDMWRHGERH DG CESHOW\R EHKLIK® H I HAYH DI DOQWKRVSABIT) DNRQ DG G-DK | RUYDUDQNM\R GDM FROMTXHO® \WHERP S0 KD/
\HDLP SSRAVEHILQW P REHDMOGGH SHRMKDAKHLP SCRVIURP WHSDQEP LERQRXUS 6 Y8MGHMAYZ LFROMXH\R GRICH
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$ 6SHALILF RABRN FROUGHDIRY/| RIAHMIQR RXUS 6 EXMGHAHVIGFOGHWHI RTZ LY

SHMHP HQV* LYHQWDAP Q) R WH SURGENLQ RAULQUMMNR DO HONBIRGEN EXMGH DAXP HEQIHYW UM HBYDMG GYHYR P RUDIMV WX [RP &29 '
PD FRQMXH\R FRQUEXM\R DKLIKHUGYHOR XQGEHZ UMY JOQV KRZ HYHU KUK YOFALCDIRQ DM/ P R SHOURHYIQERK \WHS 6 DUG\KHS . \XIJHWARDAP RTDN
UDMVZ LOFRQMXHW QRIP D] HWRZ LG SUH SOQGE-P LE P RUBDW GYHY 7 KHSDQGE-P LFP D DORLP SCRACBY YROP H/

* URXS,QKDQFH : HH SHWE29," R FRQMXHR FRQUEXM\R HBYDAG BYHYR P RMUINY BAXAMY LOLGRBDHG @ HIQXIDFHFDP VIQWHGDUWMP |, QDEAWR) ZH
H SHAWBYDAGXQHP ST P HIAR GUYHIGFU-DHE GMELQW FOIP VIQWMYBMQHW 7KHSOQE-P IEP D DOR P SCRAVDBY YROP H/COGWHXMI DIRQR Z RINSOFHEHH W

,QAYIGDO UH . HH SHV&29," \RFRQMDHWR FRQUEXMR HBYDMGGYHYR P RMUIWY WA LOLGRBDHG @ HIQXIDFHFOIP VIQWHQ-DUWP |, QDEAURY Z KIB!
Z HKDHVHDWIRQ) \DBVR N SIRGFW &29, FRXGLP SCRADBYSIRE-FWIQWHGHDUWP

, QMLDMRDC/OMCHAH

7 KURKIK WWH | LLIKAKDD R Z HFRQIHG \R VHH OQ HBYDAMG GYHOR FOIPVOHWR 829 ' P RW® QY4 LODQG-TE00 KRZ HYHU H SHOFY R VKSSRRXUFCBH
DIHW KDYH GHRUHDHG MIQULFDQ® FRP SDUG\R -CHQKD/GFOUGDHIN/R &29, GIMOWEM/R HPHIHR 1Q  CRUIRW YOURXY SUH HAMUY Z KIEK OH
H SHAMS W BH LQ HIHAMKURKIK $ XIXWYEXWOH G UAIRAYH \KDQ WRH | URP $V \KH JGEDDSIQEP LIF FROIMDMY \R HROH XUMHUWKMIQ R &29 '
UMANRYY 1V SRIME®! ERK 1Q - D500 DOG 1Q RKMHUP DUV DQG G-BHIAQ) RO WH \SHALLE AR \WIFHY DG JHRIUDSKIHY [P SCRMG  FRX@S DBYHYHD [P SCRARXUNDBY
SSRGSV IRJDSHIRGR WP H : HEHIHYH RUGHE/ EDHG VI DG G-DK SIRARNRQ | REXV DUH HYH P RUH YDOTE®! \R FROMKP HY EDHS RQ \WH JEEDDH SHIHFH R
&29,  DOGZLOKHS \KSSRWHFRQMXHGEQY WP JURZ\KR RUBMCHARY

¥ 5HXOVR 2 SHDIRY 6HH32 5HXAVR 2 SHDIRY D532 5HXAVR 2 SHDRQYVE 6HIP HOVIRUDGVAXWIRQR WAXOVI RAMHVHARQG TXOMMUDQG \WHI LWL P RQMVR

T, QMR HYBRIRIR : KIGIWHHRERP\ FROMHRUARSHODGUFRMUIRP WHIP STRWR 829, \MHMPRXGIMIEHSHIRG/R YRIDMY 7 KHP DUV SHRABINRY/
| RUFU-EWP LI UDINRQ DG UHIDMG GRAHY FRQIMH\R GRUDH 7 KHWHRRLYP RIAP SCRMGE. WHSDQGEP LF (FOGQ) HHI\  FROMP HUR RIFDODQG WABOHIOMG LOYHAR HON
KDYHWEWGAR UFRYHUBXWP D @) WHIHHICHRGRP LF 1P SIRYHP HQV, QRHVIIQLOWERYY \WH&RP SIQ PO DIWHWRP RAL\ DQLOMWT HWR SURYIGHI RIB-DUDFH Z KIEK
JUDQNVERURZ HY DEAMRIONP HVR P DNHSD P HQN $ VR -XCH CBSUR P DMD R REOLQYHIAG DAMVZ HHMP RAILHG\R DERZ. | RUCP MG RIEB-DUIGRH 8 QAU
WHWP VR |RE-DDEFH WH ERURZ HULY DB H3\R GH HUD SRMRQ R XA HOUSUKGH SDODQG RULQMIAASD P HOVIRUDWRWSHIRG HJ  PROMY 7 KHHGH HIDY
CFFUH DEAMR DOLQM BWDQG GR GRAKDYHDP DAMUDOP STRARQRXULQYHAR HOADOH

1 6DBVOQE) BTV 6HH22 6HIP HYB HAXOWR 2 SHDIRY |RUDGVXWRQR \DBVDJG! BZ VIQHFK R RAM-IP HOV

$ 8 QGHZUWY 5HXW ,QWH L] P ROMVR ZHHMPDMWDAR2 9, KOG DQHAGHIDAYH LP STFARQ RXUXQEHZ UMY XV UH BRI XQ DYRIEG! P RAUDNV
LP SCRWIQRXU* URXS , QXUIFH , QAYLGDD LI HDQG, QMEDIRICEMGHAHY SOMDI R IV | DYRITEGIP RYSINV P STRVIQRXUS HIMHP HIMWBMGHA ) ROKHWKLG TXOWMJ
R WHERP S H SHAW XQEHZ UMYY UAXOV\R EHDGHYHD 1P STRMGE 5SS IPDMD P IARQIQRXUS 6 9MCHA/OQGISSK IPDAMD P LARQLIQRXU
, QMIDIRIDD/HMGHARY KRZ HYHU WHXEP DMLP STRARQRXUXQEHZ UMEY XAVZ L@GE-BHIG RO CRRWAKAK DV DQLQAUHENDIH JHRIUDSKLE FROAHADNRY LOUMKUHG YHIXV
XQQXUHG SREXTMRY/ TP R WH I DBDMY WHWEQP WWELOWY DG YUXGFHR WH YLV LFOGQ) WH SRMINO RUNXUKHUP XUMRQ DQG\KH CFR-SVBRH UDM DQG HI LECR
R \KHYOFRLGHURTRXW

F 51WNO DQRIHP HQABXGHRNDCKDY DUREXWAIMN P DRI HP HOVULP HZ RN WWDAHHNVAR HQXUH Z HFDQI XOLERXUPMAP HJ BHIXDRY  DOG RKHIMBN-KRGHJREQ] DNRQY XQEHD
WIHR WAV VAHIDURVE P DQEQQ) \WH CESURSUDM EDDRH BHE HHQ WH &RP SOQ IV ULARXUAHY DG UMV @ H HYDODM WH &RP S0 IV H SRUKUH R WHW XQE-UIRXU
GRH HRRPIF 67$7 * $$3 DIGAINGAW

2 XUUMN P CODIHP HQANUZP HZ RUN LGFRUSRUIDAN VHYHUH VR YHY VYU AR CFURW HDXQUWAY LOMBMAIDAY FBEWP LI UDIRQ DG GH DAV PXUMHAHY DG SIGE-P LFV 7KLY
[P HZ RN LFOGHY/D\GHALIF 3 SDQG-P IF OQG\HDR | \FHIURZ AW DP RMUDW FODP W H WDIQKBGGDMVSH)  @YHVIQOWHI LY HU EDHERODP RHO @
IQMSAMROR \WH  6SIMK) OXH SHIHFHWDAY DRI GHGZ W P RIHIXDRY 1P HZ RV 7 KHWHAMAHIIUR DAXP H/IQ
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HH GWNIEXNRQ R LGRI-DHS P RMBIW CRRW \WH SRSXOINRY Z KIFK 1V P RUH SXQMYH R RXAUBXM AR WO RXUPXUHMAKQGHMWEEQ) R &29 ' PRINDW Z KK LV
KOBO W HG\WZ DG ROHJDIHY $VWH&29 ' SEP IF FRQMXHY W XQRG Z H ARQIMXH R XSEDM RXUBBO MY DG \ENH P BRI HP HOACRIRQY LQ URVSROH R KLY

\SHALLE HYHQWV

$VR -XH WH&E29,'  SDOG-P LF KOG QRAHIFKHG\WHP RINFYHHBYHYR |LQDERDOP STAVLGFOG-GLOWHERP S0 VAWMLY, QDGAURY \WHLP STFW
R &29,"  UHIDAGRIPVUHAHYHE \R GOMKDYH BHHO P RGHDAG B \WH EDDIGRH EHE HHD RXUP RN H SR KK DV 1Q RXU, GRYIGAY LHDQG WRXS , QXUIFH

BXMCHARY DOGRXUBIHYW H SRAKUH \XFK DVLQRXUS HINHP HINBMGHN

C BON)DAR! 7KH&29,  SOQEPIF KDV DBYHYHD LP SCRMG RXU UMKV R RSHIDIRYY [LQDGAIDOSRMRY LQYHAR HOAVSRWRIR G BXMCHN RSSRWMQWY DG
RSHDMRY/ DOG \WHH LP STFW DUH H SHRAMS \R FRQIMOH ) RUDGAMRIOLG RP DIRD RO \WH UMW \R RUBMCHN SRUG B WHE29,! SOGEPLF WH35LWN ) CRRY
IFOG-GLOWH&RP SDQ 1V$ QOO0 HERWRD) RP . |RUWH\ HIUHIGG' HPBHU

© OBMQHNVERQMDW 7KIRIKRAWNHE2 9, SOUEPLF Z HKDYHEHHDH HRAMY RAUBXMGHN FRQMIW SURFFRYR HKUHRXUHP SB HHYDUH\D HDQG CEGIVR VHLYHRXU
PXVRP HY 7 KIVIGFOGHG HI HRAMYHD WIQUNRQQ) \KHYDWP DNRUMY R RXUHP SB HAVR UHP RIMZ RIN DUDQIHP HON

: HEHIHYHDOR RUBMGHARY FDQ \KWELQ UP RIM Z RIN DG \RALDOGMECAQY) | RUDD LOGH LW SHIRG Z KLB! HMXUQ) \KDARIMFDDEXMGHN RSHIDIRQY DUH\KMEIGHS ,Q
DEAWR) ZHOMP DI &29,"  UHDAMGLP SCFAWRQWLLG SOV SIRVIGHEVHIYLFHY DG CR QRATQIASDM\LI QU LFDQAQMUXSWNRQLQ FUMFDORSH.DINRY/

,PSCANR D/ RZ , QMHKNG DIM( QVILRGP HQW

$ VD JGEDO LQGADOHYLFH/FRP SOQ. P DUHNQMMADAYDUHDNY. GUYHUR RXUUHKXOVR RSHIDARQY DOG LQDGADCFRYAWR) &KDQIHVIQLOMIANVIDAY FOQDH HANRXUUAXV
R RSHDIRQY DG RURXUI LADCADCFROBAROLOVAYHIICY D V LGFOXQQ) | DYRIEGIRUDGYHYHLP SCRV\R
T QMR HOAHIAG CRIMW LFOXQAQ) LOYHAR HOAGRRP H UM/ GHAIQALIAP DILQY GHAIQYHAR HOMSUHIG LXKV G2 PRGH DAY P RWDIH (R0Q SWED P HOV DG
ERGUGEP SIRY
KHEILQ) FRWVOQG RKHUUMN P MY DARQCRAYIMEY
LQAXUDFHUAHYHBYHY P DM SHIHFHWKH XSVOQG P RYWY DARQR ERK GHHUHGSRIA DFIXMUMRQFRIV ' $&  DOGYDDHR BXMCHNVIFTXUG 392 %
PP HUDFFRQADOH/ LFOAQ) \WHULP STRARQI HHLGRRP H
|DUYDOHR  DQGSRWEBILP SOUP HIVRO LQBQILEBIDXHV\KAK D/IRREZ LD
SIRGAMR IHIQIV GALIQ!HDMBY FUHAWY IDM/DQG\OBVP [ OQG
SRIA KROHJEHDYRJ [GFOGQ) \KUHIGHURUZ WGLY. DCDRRW

+H +H +H H H

) RUP RIHLQ RIP DRQRQLQMMVDMUMY VHHE5 M) CRRYZ 0 DNVE MW LFOGELORXUS QOO0 HERWRD) RP . |RUWH\ HIUHIGS' H-P BHU

6HHEHBZ. | RUGVAXWRQY UHDAG \R \WH PXUHAIQM DA HOYLLRGP HOW LQ RXUVE R MUHAP DNV \WH8 6 DOG -CB00 WH FRP SRIMRQ R RAULQKUDFH ICELOWMY QG
SRIA KREHDFFRXQNEDDGRHY DUGWHK\ SRKHIFDOLP STRMVR RXULQYHE HAHIMAG UAKOVLL WHHLQMANDMHYURGP HOVDH\MEIGHS

8 6 2 SHDIRY/H FOAQ WHEBRHGUBN' IMMRQ

, QMINIVDM/IQWWHS 6 KDYHH SHIHIFHG DVKMEIGHS SHIRGR KIMRLFDD GZ GYHY Z W FHWSQ BHIFKP DUV UHIFKLQ) MIQULEDQABZ Y KUGIP DINANRQEMRQY DOG HYHON
P DNHXGFHMQWHWP L) TP RXQADQGLP SCAR D) PRGHMY SRIA GHAMRYVE! \WH) HEHIDOS HHYH FKOQIHYLOLQMMNDMY/P D P STAARXUUHQMR HAY LHIBY SUP DU [RU
RXULQYHT HIWLOI L] HG P DU VHRXUMIVY DQG FRP P HIADOP RWRIH GO0V $ VIQMIWADAMY GFICH RXUUHOQYHAR HON IHP D EHEHBZ. RURYHIIDERWRIR IHTS WX 1O
DOXQ DYRIEGILP SCAAR HIQQIV &RMHYHD D/LQMFINDM/UMH RUMHOQMIT HON HBP D H AHHGWHRYHIERWRIR\ LHISWAXAY LQDI DYRIEGILP STAAR HDQQIV

) RUWH JHHDODFFRXQAXKSSRIN) RXUS 6 96MGHAHY DG RXUSRUSR DM D05 2 \MHURSHDINRY/ Z H HAP DM DQQMOSUICRSDOSD: P HN GG SUHSD P HQVWDAZ HZ RXG EH
WTXULHG \R UHOQYHWAR EHOSSUR 1P DMD R WHI L H5P DXUMY VHRXUMY DG FRP P HIFLDCP RV H GO SRIWNRIRVKURKIK 7KHSRMRQR \WHJHH DOCFFRXQADMIEX\BED
R \WHH RSHIDIRQY KDY CBSUR] LP DAD BE@EROR \XFK DAV EDHG RQ GHAFDW QY YDOH DVR -XCH 7 KH DHIH SRWRIR \ LHTS | RUIL] H5 P DU XU DG
FRP P HUADCP RWDHEDOVLV DS LP DMD DVR -XCH



/DEOH RI &RQWHQWYV

,FOG-GIQWH HAROQR L[ H5 P DXUMY VHRXUMHY DG FRP P HIADOP RN H G0V DUH CESUR LP DMD BQRQ \WDADUH \}EMPAR FDDRUUHEHP SWRQ | HDMUHY DAKH
LAXHIV RSWRQ DG KDYH D Z HIKWG DYHI HLIQMMAWIDMR  DSSUR] LP DMD 21 Wy HAORQ CSK P DMY FRQIQSIRYIMRQY/ I RUSHED P HQABUWP XP V|, | Z HUHQYHA
VAKHG(®G SO P HOVRUSUHSD P HQV QRAGEWMRNIR D SUHED P HQVHH DAIDMY BHBZ. \WH PAHOASRUNRIR\ IHG LCFXAQ) 1QVRP HFDHY DDV BHBZ. \KRH J XDUDQMAG XQEHURXU
LQXUDAH FRQAEFW | XVMUH RSHIDIY URXAV Z LAODEH [P STRAMG R WKH H \WRAZ HGR QRVRUDIH XQERI R WHEEH AW DY RQLQ IRIAHEGANVR EXMCHY RUHITHARYHD X\l H
RKHUDAMWICHON P DRI HP HQANRDM IHY/ GARIB-GEHBZ. LQREHMR P DQRIQ PXUHNHNQRMIAP DILQ/

7KHIRIBZ Q) \EEG! \FIV | RN \WH LQUKUDGRH CCELOWAY DQG SRIA KREHUFFRXQAEDDGRHYR RUS 6 RSHDIRY/H FOGQ) WHEBRHGYBAN' IYMRQ B\ WSH | RUWH DM
LGEFDAMG

$VR

IQEIGRY
/ RY GAUDNRQLQXIDFHSIRGENZ W11 HE DG I XODQM-G\MP V
&RQMFWZ 1\ D3WEEGIFUHEWY DMAKEVAAR IXOLIQM-GP LQP XPV
3OMASDNY FROMFNZ KHHLOMXR HOMEFRP HUMIXEP DAD CFRXH/AR FROMPRRGHY
7RED

7KH  BAROERYHUADMAR B GADNRQSIRGANKIK DVIURKS DO WKFMHG\FMBP HIV DG RMHULQAXUIFH SURGFNMWDADYHI L HG 006 I XOIM-G\MP V 1RU
Z KIEK X@EHDLQ) DAHVP D KDYHVR EHUHQYRAMG DAQMIVADMAKDALHGZ HAKDQSRWRIR DM/ : HVHHN\R P MIDAMKHLP STFAR DSIRRIHGEZ LOMIMWNDMHYURP HIWRQ
WHHFROUERMKURXI K DAHNICELQW P DERIHP HADY QARG | XUHUEHBZ

7KH  ELQIRQCERYHUHDM/\R FRMERNVZ W FUEMEY (DMAKDAP D EHOEWMAMG RHUWH@HR \WHFRQUPMKXEMAAR JXOIQM-GP QP XPV $ GRXIK ZHP D KDYH\KH
CELOUV \R BZ HUFUHAUCY WD/ RONRH FRQAMFW CERYH I XOUIQM-G P LQP XP V RXUZ IAQIGHMR GR\RP D EHAP IMGE. FRP SHMYH SUAKKUAY 7 KHI RTRZ LI \BEGIVFN | RN \KH
UHDAG DFFRQAYDOHY B WDQIH R JXDIQMG PLQPXP FUEWY DMV DJG \WH WHDMG WQH R \KH GLIHIHFH 1Q EDIY SRQNV SESV  BHEHD (DM EHQ) FUWS R
FROMPNRTHYD/R -XCH DOG\WHUAS-RAYHI XDIQMGP LQP XP V

$ FFRXQV® DOXH/Z W $ GKWIE®I& LHAWQ) 5 DIMV6 XEMPWR* XDLDQWHG0 LQIP XP V

* FDMJWDQ
$W ESVDERYH ESVLERYH ESVLERYH ESVLERYH
IXOLDQM-G JXDLDQM-G IXDLDQM-G JXDLDQM-G IXDLDQM-G
PI1QP XP PIQP XP PI1QP XP PIQP XP PIQP XP 7RED
LQEIaRY
5DQHR * XDLOQM-GO LQP XP
&UHAWQ) 5 DMV
/ BYWDQ

,FOGVBSK [P DM EARQUATDMGAR FRQMPWVKDAP SRUHDP DUN-ADOHDEWE HAL \KHLQMXMG P RXQAY GRKHISVR P DMWY

7TKHUP DQQ) HAOROR LQXUDAH CHONY DQG SRIA KROHJCHFRXQNEDDIHHY LQ WHH RSHIDNRQY UHDW/ R SDMASDINY) FRQAEFV | RUZ KLFK WHILQYHWR HONICHRP HUMN
LVH SHAMGWR XAP DMD CFRXHWR FROMRKRTHY 7 KHRHAW) UDAY | ROWHHFRQADRW DUHSHIRGF® DEVVMG EDVHG RQWH UAMUOQ HUCHS RO\KH UHDMWG DAHNV

$\WKP Q) DK\ SREHNDOAHTUR Z KHHWHDHIIH - \HUS 6 7WDXY DMLY Z KIFK LY BDRIED FROMMMMZ W UFHONDMY | RAKHSHIRG IURP - XO
WURAIK -XCH DOG FUHAVWSWHI/ WP DO XGFKDQIHG | URP DYHIIH GYHY H SHIHAHG GAUQ) \WH VHFRQG TXONMU Z HHXP D \KDASKH XQ DYRIE®1 LP SCRAMR GHA
LOMHKR HQMFRP HR WO CRAYMY LGFOGQ) VFKHX®BG P DXUMY/DQG HANP DRGSUHED P HQWVR! 1] HP DMUIMIYDQGFRP P HIADCP RWDIH
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DOGRKHIBY H FXGQ) DWVHVVXSSRINY SDWASDIY FROMAV Z RX@GEHERRHD P LARQDYG P LAIRQIRMHSHIRGIURP - X0 \KURAK - XCH

, QREH\R P [\ DM \WH XQ DYRIE®1 P STAAKDAD BZ. LQMIAMIDM HYLURGP HIWKDY RQ RUGHAIQMIAMP DULQY ZHHP SR D SURTARYH DAMHMICE MW P DEIHP HWERIUP
Z KIFK LGFOGH/ DM LE DAHNITBRFDIRQ DG KHZILQ) WDMILHYZ 1WLQ DAVASICHS UMN P DQDIHP HQVUIP HZ RN 7 KHVHWRDADLE/ VHHN R P DK \KH FKOLERAMIMIFV R RAUSURGEW
DGR FRHD CESUR 1P DAMWHLQAMMNDMVHOLAMMY R \KHDXHNZ W KHHANP DMG LOMIAMWDMVHLYW R \WHSURGANIE QI 2 XUDMMIEOY P DIHP HVSRIUP DOR
KHSVP DIIHGADMRDJCSV FXUHR  DOG REHUUMNY EHE HHD DAHN DG ACELON AR K \WHXHR GHUYDAYHY © HDGWWAKLY G (EP LE SURFHW DY/ SIRGAW FKDQIH DV PXRP HJ
EHKDYLRURKDQI HY DQG DV FKOQIHY LQ \WH P UNAAHMURGP HOANRFFXU'$ V D BAXOVRXUDMHMCELON P DRI HP HABURAHW KDY SHIP LWHG XV \R P DD HWH LOMBMADM UMN DARADAMG
Z WK RXUSURGEW WWURXIK VHYH.IDOP DINHAR FOV 2 XULQAUMIAUDM H SRKUH LV DOR P MMDMG B RUBMCHNV PL  Z KIFK LGFOXGH @QH/ R BXMQHN IRUZ KUK |HH EDHG DOG
LQXUDGFH XQEHZ UMY HRQQIV ST D P RUH SURP LGHMRBILQ SIRGANSUR MIELQW : HOOR WIXO® H CP LCGH RAUSIRGAENR [ HIQIV DO WHUSUR MBELOW $ VD UAKAVZ HP D
UHBUFH FHMEIQ SRRV DG AVARQIMH\OBYR  RKHUSIRGAMKDAR CRAWP HARUSUR W SHABINRY/

SARHEYBAN' IMMRQ

6XEVIDNM DOR \WH  BLARQR JHHICIFFRXQADRHVIQWH S GVHG YBAN G YIMRQVXSSRIWRED) DIRQY DG ACELMNY DY \RWHE.GHG VBN SRIFHVRID 6HH1 RM
VRWHS QXQWS, QMIP &RQRICDMS) LCOGADTBVBAM HOWVI RUDEAWRIDO.Q RP DIRQROWHE BHG VBN

, QMLDIRIDO QAXDHH2 SHDINRY/

. KGIRULQMDIRDO QXUIGFHRSHDNRY/KDYHH SHIHHGDEZ. LOMMMDMHYLUREP HIVRUP Q) \ HOLY \WHPXUHOABHOMIR HOWY LHTY | RUFHMIQEGRNVR BXMCHNVIQ
RAULQMCDIR DOLQXUIDFH RSHIDIRQY DHIHHIDWM GZ HADQWH PAUHMERWRIR LHIE\KSSRU) \WHHEGANWVR BXMCHY , QUHHN HOW \WHIYON R -CE0QWVP RHEY SRIA
KDV UBAKEMG 1O HYHD BZ HJU DG DAMP H/ GHIDAYH \ LHTBY | RU FHMEQ \WRY R JRYHP HOVERQGY 2 XU LQMEDIRIDIQXUIGH RSHIDMRY HP SR D SURTRRYH DAAMIELON
P OIHP HMWBIRIUP LQRGUWR P MDA \R WH H \WOASRWME®! \KH X DYRIIEGH LP STAAKDARH PXU-OAQMADM HYLLREP HOAKDY RQ RUGHAQMIMAP DLV , Q FROMCGRAIRD
Z LW \KMY SIRIUP  Z H KDYH QRASXUKDVHS QGHIDAYH \ [HTBG) DAHM R \KSSRWWKH SRINRIR DQ5 Z H FRQMH R SXADH Q) \WP ERQG/ZIW WRYR  \ HOW RUJUDM
$ GEAVRDD RUGYHYIH SIRGANERMRIR LOWP VR FXUMR P DG SUP P SD P HMUKRMH DEBRZ \/ XV VR | XUKHUP W DM \KH GHIDIYH P SSFAURP \MY BZ. LOMBMDA
HOMLRGP HQN:  H DOR WIXOW® H P LGH RXUSIRGANR | HIQIV DG WHUSUR MBELOW $ VD BAXKOVZ HP D UHSWFH AHVEIQ SIRGAW  DAWFRP P MRQY | RUFHMIIQ SIRGAW DG
QAVFRUHVIBYR RKFUSIRGAN\WDATR QRAP HAARXUSUR W SHABINRYY 7 KHLP STRAR \KHVH CRMRQY DG WH LOMRGAEIROR FHMIIQGH. SURGFAN KDY UAKEMG LO DR LGRBDHIQ
\DBVR 8 6 GRIUGHRP LCDME SURANUIHDAYH\R SURGAEW GHRP LODME LQRKHUPXUHIAHY ) RUDGAWRIOQ RP DERQROMIBYZ MLQRXULQM DM IOLQMX DIFHRSHDIRDY HH
32 QMIDIRDOAMOHARE 60BV5 HXW EHBZ

7 KHIRTBZ LG VEEBIVAVI R \KHLQUUDGFH ICELOWNA DG SRR KROHUIFFRXQAEDDAH/R - RXU- CSDIHHRSHIDIRYY B WSH | RANHEMIQAFDMS

$VR
-XCH
LQEIEARY

, QXUDFHSURSFAWZ LW 1 | HG OG5 I XOIQM-G\MP
&RQMFWZ 1\ DP CUNHAYDOH DA HOAL LOYHKME CP RXQAY QRAKHTS\R P DMUMY
&RQMFVZ 1\ DOWEEGIFUHEM) UDMAKEVAAR IXOLIDM-GP LQP XP V

7RED

7KH  BCORQL/SUP DIO FRP SIMGR (Y GAUDIRQLQXNFH SURSENWDAKDYH L] HG DOG JXOIQM-G\MP V | RUZ KIFK XQGHOLQ) DAHNVP D KDYHR EHUHQYRAMG D)
LQMINDMAKDAUHEZ HAKDQ PXAUHYERWRIR\ LHB/ 7 KHUP DQQ) LQKDEFH RO DG SRIA KRE-UIFRQEDDFHVIGOGH  ATRQUADAMG\R FRQMFAMKDAP SRHD
P DUNHAYDOH DOV HOAL WH LOYHUMG P RQALY RAKH R P DMWY DG ELCIRQ UHADWG \R FROAIFAW Z [\ FUHEMY) (DA \KDAP D BH COMMAG RYFUWH @ HR \WH FRQAFW
\EMRAR IXOLIQM-GP LGP XPV 0 RUNR WHPXUHNAHAUCY DAY ROWWHHFROAIRNV KRZ HYHJ DUH DARUGHDUFRQMIFXDCP LGP XP V $ GRRXIK Z HKDYHWHCELQW LOVRP HFDHAR
©Z HURUHEUY DAV RAKRHFRQAPAM DA CERYHI XODQM-GP LQP XP FUHIANY DM/ \WHP DN R \KLY EXMGHW KDV LQMMMWAHEUY DM \KDADHGHMP LGHGE |RP XD

$WKP Q) DK\ SRMHNFTOWHIUR Z KHH\WHDYHDIH  \ HDU- DBDQHH* RYHIP HOMREG HT LV DGWH  \HUS 6 7UDXY DMLY Z KK LV WDRIED
FRODMMAZ LW HFHQADMY | RAKHSHIRGIURP -XO WURKIK - XCH
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DG RHAWSUHIGY UHP DOXARKDQIHG I RP DYHIIHGYHY H SHIHFHG GAUQ) WH VHRQG X0 Z HHXP D WWDAH XQ DYRUIIE® LP STRAR CHAQYHXR HONCHRP HR
UHOHAY LRV LFXQAQ WKHEXGE P DXUMHY DQG AP DG SWHED P HOWV R 1L HG P DXUMHY DQG FRP P HIADOP RVADJH DG RKHJ GO/ H FXAQ) DWHNV VIXSSRIY
SOWASDIY FRQMAV ZRXGEHERRHD  PIATRODG P LARQIRMHSHIRGIRP -XO \WURXIK - XCH

5 HXGVR 2 SHDARY

& RRICDMS5 HXAVR 2 SHDARQYY

7 KHIRWZ LQ) \BEGI\XP P DUl B/HACFRP H RW | RAMHSHIRG/ SUWHRMG
7KUHO RQMV( QGG 6L 0 ROMV( QGG
- XQH - XCH

QP IARYY
5 HYHXHY
YHHIWDGH SHOH
,GRPH GW EHRHIGRP H\B H/DQGHMXW IQHDQQIVR RSHDIY) NLQAYHMUBY
GFRPH\M H SHOH EHHIW
,GRPH W EHRHHNXW IQHMQQIVR RSHDMY MQAWHMBY
( ™AW IQHRQQIVR RSHDIQ) NMQAHIMBY GHAR \If BV
1 HMFRPH ®W
/ RV, GFRP H DREX\BEG\R QGRIFRQURTIY LQMIAW
1 HAGFRP H W DREXVEEGIVR 3UXGHQID) LQDGADD, F

7KUHO RON &RP SDUMNRD 7KH P LARQLGFUDAHLO? 1 FMCFRP H (AW DMUEXBEGIVR 3WXGHQN0) LDGADD, F” | RAWHVHFRQG DOMMUR FRP SIBG\R WH\HRDG
TXOUUR UH GRAG\KHI RIBZ Q) REEBIWMP VRODSUH\Y EDLY

t P LEIRQI DYRIEG! YDUDGFHI URP WD H3LQYHWR HQAIDQY GRKHY DG UHIDAG FKOLIHVIRUS) , H FOQQ) ' LYHIAMGDOG5 XQ R 9%0MQHMAY DUGH FOGQ) WHLP STFY
R WH KHIILQ) SIRIWIP DARALDAG Z W FHYEC YDUDE®! DORAW DJ5 P DUNHAH SHIHFFH XSEDM/ GV BHBZ  \FH 3+ HEHIDO$ FFRXQA, QYA HOW | RU DBAWRIC
LQRP DIRQ

% P LEIRQ! DYRITEG YOUDGFHI URP KLIKHUDEWMG RSHDI) LGFRP HIURP. RAUBXMGHWAHIP HOV \FHE 6HIP HYB HXOVR 2 SHDIRY/ | RUDBAWRIOQRP DIRQ

t P LQIRQ | DYR.IDEG! YOUDGFH UH GRNY WH LP SCFATURP FKOQIHY LQ\WH YODH R RAUHP EHEEHG GHUYDIYHY DG UHIDAG KHEJH SRIMRYY GHAR * $ & DG RMHUFRWW
DARFADAGZ W FHABLQ YOUCEG DM

t P LR | DYRIEG! YOUDGFH | URP DJIDQLQ\WWH PXAUHASHIRG IRP RXU' LYRUAMG DQG 5 XQR | Y%9MGHMA FRP SDHG \R D BRW LQWH SUR\ HUSHIRG WHH35 HXWR
2 SHDIRY/B 6HIP HQA ' LYRAMGOQGE5 XQRI 9%60MQHARY | RUDGAURIOQRPDIRY DG

t P LQRQI DYRITEG YDUDGFHGUYHDE, P DU SHIHIFHXSEDMYSUP DU Z MIQRXU, QAYIGOS QOAWAYDQG, QAYIGOD LHBEMGHARY FHIRM  \R\WHS (DXAWG
,QMIP &RORIEDMS) LDGRDOE\IAP HOVI RUDGAWRDOQ RP DIRD

30D RIVHNQ \WHH LGRBDHY 1Q 31 FAIGFRPH (RW  DNEXWBE®! R 3LKGHQWDD) LQDCADD ,F” ZDv D P LARQ XQ DYRIE® YOUDRH [P D KUKHUW H SHOH
UHORNY WHLCRAHDHIQSUHW HQQIV

6l 0 RON&RP SDIMRD 7KH P LARQLGABDHLO? 1 HAGFRP H GAW DIMIEXEEGIVR 3UXGHMD0) LQOGADD, F” 1RAWHI LA P RQKVR FRP STUHG R WH 1 LU
P RQMVR UH GRME\WHI RIBZ Q) QREEBIM VRODSUH\Y EDILY

t P LERQ | DYRIE®! YOUDGFH UH GRMY WH LP STRVTURP FKOQIHY LQWH YODH R RXUHP EHEEHG GHUYDIYHY DG UHIDAG KHEJH SRIMRY GHAR * $ & DG RMHUFRW
DARADMGZ W FHSQ YOUCEBI DN

¥ P LARQI DYRIE®! YDUDCRHI URP - KLIKHUDAWMMG RSHIDIY LOFRP HIURP RAUBXMCHWAVHIP HQV LCFXAQ) DIOQIRP WH\DBIR \WH&RP SDQ v RZ QGHYKLS WENH
LQ3WP HIFD6* 5 LQWHPXUWHV HIUSHIRG

¥ P LARQI DYRIE® YODUDFHGIYHQR P DA SHIHFHXSEM/SUP DUO Z MIQRXU, QRGOS QQXAWWDG, @YIGD0 LHEMHIMY
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1 P LGIRQ DYRUIEG! YDUDGFHI URP WD) HGLOYHWIY HOAJDIQY GRAHY DG UHIMG FKOUHYIRUS) , H FOGQ * LYHWAGDQGES5 XQ R Y6MGHMA DQGH FOGQQ) WHLP SRV
R WHKHEILQ) SURIUP DARFADAGZ W FHSQ YDUDEG DKM OGP DN SHIHFHXSDM

t P LEIRQI DYRUIIEG YOUDFFHI URP DIDQIQWHPXUWHEHIRGIURP RXU LYRRAGOOG5 XQ R %0MGHMYFRP SIHG\R DEWLOWHSURU HUSHIRG 006

t P LEIRQ! DYRUITEG! YOUDFFHI URP LOAHR HAMHIAMS DR ARDADHSUP DU Z Q2 WHAGFRP H GW” IRUB) , H FOAQ) RAU  LYHUMGDOG5 XQR 1 90MGHARY

30O RIVHMY WHH IGRAHDH/ 1Q31 HNGRRPH (W DRIIEX\E®! R 3UXGHWDO) LQDCADD ,F”° ZDv D P LARQ XQ DYRIE®! YOUDAH 1URP D KLUIKHUWY H SHOH
UHGRANY \WHICRFDHIQSHW HOQQV

6HIP HOM HXQOVR 2 SHDWRY/

: HDQ@O] HWHSHIRP DFHR RXUVHIP HOWV DG & RUSR DM OGG 2 WHURSHIDIRQ/ XMQ) DP HDXUHAR VHIP HABUR BELQWY FOXBE DOWMAG RSHIDIY LGFRP H 6HH32 6HIP HQA
0 HDXUY |RUDGVAXWRQR DEINVMGRSHIDMY LGFRP HOQGLWXVHDYDP HDXUHR \VHIP HOARSHDIY) SHIRWP DGFH

$QXOC HVHZ VDQG8 SAOMR $WXP SWRQY/DQG2 \WHUS HLGHP HOV

$ QOO GAUQY WHVHREG XOWMUR HFK\ HIU ZHSHIRP DFRP SWKHMYHUAYEZ R CRNCUDODKAXP SWRQY/ XM HLO P HDAUQ) LQUXUDGFH QCELOWNY DG H SHAMG JURW
SR IWXVHGLQLP RMYLQY GH HUHE CFTXMMRQ FRAV \DBW LOGFHP HONFRWV XGHIUHS UHYHKH UAHYHYDOG YDOHR BXMCHNDFTALHG 7 KHDWKP SURQY UYL H3LGFOGH EXWIUA
QACHHADUD QP MG R LOSXW\XFK DvP RMUIW P RAGW FROMPKRTHJE-KDRIDOG H SHAMS | XMUHWDM/R B0/ RQLQMAT HOV $ VSOWR MY UMEZ. ZHP D XSEDAM
WHH DAXP SWRQV 0G5 P DNH UHIGHP HQV VR RXU P RGHY EDHS XSRQ HP HJILQ) H SHIHIFH 1XUUH H SHARMRQY 0QG RMHU @B IGFOGQ) DY REVHYCE®! P DA 7KHH
DAKP SINRQ/CUHJIHIHIDID XSCOMS DORO GAUQ) WHVHFRG TXOMUR HIFK \ HOU XQBW DP DAMIDOFKDQIHIOH SHIHFHWDAZ HIHOWYIQAFDMHR DAY WP WHIGLYREVHYHS
GUQ IOMIP SHIRG
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6KRZ QEHBZ DHWH LP SRV RQ RAUDGWMMG RSHDIY) LCHRP HIURP XSEMV R CRXOUBODWAXP SWRQY DG RKHJUH LGHP HOV DY GMVRXWHG CERYH 7 KHIQRP DIRQBHBZ. LV

SUAHQAGE, HOFK VHIP HQADQG &R SRIDMDQG 2 WHURSHIDIRQY DG LGFOGH/ DUFRGAADIROR \WHHLP SCRVVR \WHLP SCRVZ MLQLGARP H GW EH RIHLGRRP H\B] HYDQGHMW 1O
HUQQIVR RSHDIY NQAHIMIY

7KUHDQG6], 0 ROMV( Qa5
,XQ—'

QP LGRY
) DYRIIE®! XQ DYRIEG! LP SRR DOWMG RSHDIY) LGRRP HEH RIHILGFRP H\[ HVE\ \HIP HQW

8 6 YOMQIAY
5 HNHP HW
* URXS, QIKUDGFH
,@AVNGOG QW
,QAVIGOO UH
7RIECB 6 YOMGHREY
, QMIDIRIDO/ M
&RSRDMDG2 \MHJ
7REDHIP HOVDYRIEG! XQ DYRIEG! 1P SCRMR DAXVKMG RSHDMY) LGARP HEH RIHIGARP H\S HY
5 HFRGAQ) WPV
5 OO HGLOYHWE HONIDIQY GAKEY QHADIQG UHIAG DOWWE HOV
&KOIHV/UADMGWR B0 HELOMWR HONOQY G/ GHV
" LYHUAMGDIGE5 XQRI YoMQHARY
SRHGYBNAYMRY
2\WHJ LYHRAGOQG5 XQR1 90MQHARY
) DYRIIEG XQ DYRIEG! 1P STRAR FRORIEDAGLGRP H BW EH RUHLGRRP H\B] H/DQGHDAW IQHIQQIVR RSHDMY NMRQAHMIY
BBEEEEREEB

(1HAYH\KLLG TXOWUR WHUAKWVR 327 DQGWHIP SCVR IW\DBIDHH FOG-G I URP \KH, QMCDINRDOYAAMGHAHY DG HIGFOG-GLQWH' LYHWNG DQG5 XQR | 960MGHAHY Q& RERIDMDYG 2 WHU 3URUSHIRG
P RXQWKDYHEHHQXSCDAG\R FRQRP \R PXUMMBHIRGSUHBINRY 6HHL RM  \R\KHS QXGWS, QMIP &RQRICDAG) LGOGRDTB\VIAP HVI RUDGAWRDAQ RP DIRY

6HH2 SHXOVR 2 SHDMRY/E 6HIP HQVIRUDGWWAMRQR WHLP SSFWR RXUDQQXCCUAYLEZ VDG XSADMR DAKP SWRQ/DGRKHUH LGHP HON
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6XPPDY R 5HXOVR 2 SHDMRQY/E 6HIP HWV

6KRZ Q EHBZ DU \KH DEWMMG RSHDIY LGFRP H FRQUEX\NRDY R HOFK VHIP HADQG &RUSRUDM DG 2 \WHURSHIDNRQY | RUWH SHIRGY LQAFDMS DQG D UFRGAADIR) R WY
\HIP HQAP HDXUH R SHIRWP DOFHWR 2, FRP H BRW EH RUH LGARP H\B HY DQG HIXW 1O HQIVR RSHIDMY NROAYHOMIY DV SIS LOKH 8 QXAWG , QMIP & RORIEDMS
S\BIAP HQVR 2 SHDIRY/

7KUHO RQMV( QBB 61 0 RQMV( Q-G
-XQH -XCH

QP LGRY
$ OAVMGRSHDMY LGFRP HEH RMLGFRP H\E HVE\ \FIP HOW

3,0
8 6 YOMQREY

5 HINHP HQV

* URXS , QIUDGFH

,@AVNGOG QW

,QAYIGOO UH

$ WKIDGH, 4

7RIECB 6 YOMQHKEY

, QMDD M
&RSRDMDG2 \MHJ

7REDHIP HOADBWMG RSHDI) LGFRP HEH RUIHLGFRP H\E] HY
5 HFREAMQ WPV
5 HOO HBLOYHWE HQAIDIQY GAHY  QHADG UHDMAG DOWWE HOV
&KDJH/UHDMGR U0 HELOMWT HONIDQY G QR
0 DUHM SHIHFHXSDM/
" LYHUAGOGG5 XQR | 90MQHRAY
SERHGYENAYMRY
2WHU LYFUMGOOG5 XQ R YoMGHRY
( AW IQHILQIVR RSHDMY NRQAYHIMUHY DG HOLQ.QIV DAEXAEEGIVR QRIFRQURTGY LOMINV
2 \K-UDEXWR HON

&RORIDAMLERP H BW BHRHLGRRP H\E H/DQGHDAW IQHMQQIVR RSHIDMY NQAHMUIY

BBBEBBBBEEB
(11 HAMYHVHRQG TXOWUR WHUAXOVR 32. DQGWHLP SPAR IW\DBIDHH FOGGIURP \WH, QMIDINRIDDYAMCHARY DG DHIGFOG-GLQWH' LYHXKG D55 XQR1 96MQHAAY1Q&RSRIDMDQG 2 \WHU ( 11 HAYH
WLLG TXOWMUR WHUAKXOVR 327 DGGWHLP SCAAR IW\DBIDHH FOG-GIURP WH, QMIDIRIOY6MHNA/ DG DHIGFOG-GIQWH' LYHWMG OG5 XQR T 9%8MGHWAV LQ &R ERIDM 05 2 \WHU 3URUSHIRG [P RXQV
KDHEHQXS@DME\R FRQRP \R FXUHNSHIRG SUAHREIRY 6HH1 RM  \RWHS (XQWG, QMIP & RQRICDAG) LOGADCEVIRP HVI RUDGAUWRITOQRP DIRQ
6HH32 * HOHIDDh FFRXQVQYHWR HQNV DQG1RM  \R\KH8 XAWS, QMIP & RQRIEDMS) LQDIADE\VEIAP HQVI RUDGAMRIOQ RWP DIRQ
, FOG KO HY/ \KDAU-BUIAHQAWKH LP SCFAR - WD) HG LQYHXR HFQMDIQY GBWHY/ - GHVRQ WH TP RWY DIRQR ' $ & DQG RKHUFRWV DG RQ FKOQIHY LQ UAHYHY $ OR LGFOGH FKOUHY/ UAXAMY |URP SD P HQIV UHDAMG R
P DUNHAYDOH DGR HQVFDXMUA/R FHMEQR RXUDQRAW SIRGENVDGWHLP STAR - U0 HGLQYHAR HQUIDQY GMWHY GHAVRQWHIP RWYDARQR 8 GHIUHGS HYHHS HHYHY 3855°
5HUAHQNIGRPH BW R ' LYHWG D55 XQ R 96MQHIAY \WDAKDYH BHQ RUZ LOEH \RT RUH WG LFXGQ) BXMQHXAY \WDAKDYH BHHQ STFHG 1Q Z 1G5 GRZ Q EXWKDAGG GRANXCM\ | RU3 GVFRQIMXHS RSHIDIRY/
DFFRXQIY WHDR HAXQEHUS 6 * $$3 6HH2 ' LYHIMGDQG5 XQRI 90MQHRH/ | RUDGAWRIAQ RP DIRQ
( AW LQHIQQIVR RSHIDY NMLQAHMI DUHIGFOGHGLQDEWMAMG RSHIDIGY LFRP HEXW FOGHGIURP 3, FRP H BW EH RIHLGRRP H\B HVDQGHNXW IQHIQQIVR RSHIDMY MQAHIMUAY DARH DIHUH GRMGRO
DWW 8 6 * $$3 EDLVD/DVEODMAHLIQWHS XQAWS, QMIP & RQRIEDMG6\IAP HQVR 2 SHDWRY ( DQQIVDMIEXEEG\R GRIFRQARIY) LQMMIVOHH FOG-GIURP DEAXMMGRSHDIY LGFRP HEAWFOGGLQ
3 FRPH GW EHRUMLGRRP H\I B/ DG HXW 1Q HDQQIVR RSHDAMY MOQAYHQMBV D/\WH DHUHGRAMGRQDS 6 * $$3 EDLY DV D \VHSODM HLQ\WHS XQAWS, QMIP & RQRICDMG 6\BAP HQVR 2 SHIDIRY/
( DQQIVDMIEXEEBI\R QRIFRQURTIDY LQMAVU-SIAHAKHSRWROR HOQQIVIURP FRQRTEDMS HIMNA\KDNAHIA AR \KHHDAW LQMHVR - P LGRIMW LQYHXRLY
5 HBUAVHQV DEWWR HQV QRALGFOGHG LQ \WH CERYH UFRGAAY) WPV $ OR LGROGHY AHIBIQ FRP SRHOV R WH FRQUGHDIRQ | RUWH$ WXUDGFH , 4 DFDAMMRQ Z KIFK DUH BWARIQ] HG DY FRP SHRDIRQ H SHAH RYHUWH
UADQMVAYLFHSHIRGY DvZ HEDV KO HYLQWHI DUYDOHR \WHDARADAG FRQMYI HQWFRQUGHDARY VFH1RAM  \R\WHS QXQWG, QMIP & RQRIEDMS) LQDGAD6\BM HQVI RUDGAMRIOQ RWP DIRQ

6HIP HOABAXOVI RAWH SHIRG SIAHMS CERYHUH GRAKHI RBZ 1Q)

3*,0 5HXWIRMHHRGTXOWR GHUDHELQARP SDIMRQWR WHSURA HIUSHIRG SUP DO WHERNY GZ HJ
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RKHJUHDWG UHYHXHY DG KLKHJH SHQHY SDMDD RIVAAR - DR LARBDVH LQ DWHAP DRI HP HQAYHH 5 HAXOVI RUWH LWL P RQKVR LARBDVHG LQ FRP SDUMRQ R \KH SURU
\ HUSHIRG SUP DUO® WHOAMY DIDQIURP \WH\DBIR RU RZ GHIKLS MENHLQ 3WP HIFD6* 5 1QWH PXWHA HIUSHIRG D/ Z HDDY DR LARBHDVH LQ DARAP DIRIHP HOATH
SO RIVAAA KLIKHUH SHOH/

5 HMHP HQV5 HXOV | RUERK \WH \HARQG TXOUMUDGG WH I LW P RQMVR LCRUDVHS LO FRP STUMRQ\R \WH SURU\ HIUSHIRGY LGFOMYHR DI DYRITE®! FRP SOUDAYH CHA

LP SCRWURP RXUDQQ<COUYLEEZ VDG XSAMR DIKP SRV DG RMHUUH LGHP HOV ([ FOQQ) \WMVIWP  UAKOVI RUERK SHURG/LGRBDHG SUP DUO UH GRIY KLIKHUGHAQYHKE H
\SUHIG UKV

* URXS , QXUDGFH 5 HUXOVI RUERI WH VARG TXOUMUDGG WH I L] P ROKVR LGFOIGH DO XQ DYRUIEG! FRP SUDAYH GHAP STRWURP RAUDGRTOUMEY VDG XSADMR
DAXP SWRQ/ DG RKHUUH LGP HQV ([ FOGQ) WP UAXKOVI RUWH VHRQG TXOWMUR LGRU-DHGLO FRP SDUMRQVR WH SURU HIUSHIRG U BRI KLIKHUGHNSUHOG UKV
DQ5 P R | DYRIEGI XQEHZ UMEY WAXOV SDUDD RIVMAR KUKHUH SHOAHY 5 HXOVIRUWH | LW P ROMVR GHFUDHG LQ FRP STUMRQ R WH SURU\ FHIUSHIRG SUP DUO

UH GRNY BZ HUXQEHZ UMEY WXV SOMDID RIVAAR KLIKHUGHAQYHWR HINSBOG WKV

,QAYICOO$ QMUY 5 HXV |RUERK \WH HRQG TXOWU OGG \WH I P ROAV R LGRUDVHS LQ FRP SOUMRQ WR \WH SURUN HOU SHIRGY LGFOMYH R D | DYRUIEG®!
FRP SDUDAYH GHALP SSPATURP RXUDQRXCDUYIEE V D5 XSADM R DAKP SR DG RMFUUH LGHP HOW ([ FOXAQ) MY WP UAXOV | RUERK SHIRGY LGRWDHG GIYHD B KLIKHUIHH
LGFRP H QAR GMMBXMROH SHOHY DG RMHUDXRADMG FRAV

,QAYIGOO LUH 5 HXOVI RUERKN \WHVHFRQG TXOUMIDQGWHI LW P RQMVR | RUDHLOFRP SOUMRQWR WH SURU\ HOUSHUIRGY LGFOMYHR' DI DYRIEGIFRP SIUDAYHGHA
LP SCRATURP RXUDQQXCOUAMER V DOQG XSGDM R DWKP SINRQY DG RKHUUHLGHP HW ([ FOAQ) WIVIWP  AXOVI RUERK SHIRGY LGRBDHG SUP DO GH R KLIKHIGHAQYHIT HY
\SUHIG IOV 7 KHUAKOVI RARHI LI P RQKVR Z HHSDMID RINVANR GZ HIXQEHZ UM UAXOV

SWHKDGH ,4 5 HXOV I RUBRK WH VHRQG TXOWUO0G \WH 1L P RQKV R GHRUHDHS LQ FRP SDUMRQ R \WH SURUN HIUSHIRGY BHGRNY D LCRBDVH LQ RSHIDIY
H SHOH/VXSSRIY EXMCHNJURZ W SN RINVANA - KLIKHUUHYHXH

, QMLDIRDOVBMCHARY 5 HAXOVI RUERK \WHVHARQG TXOUNMUDOG\RHI L] P RQMVR IGFUDHGLQARP SOIMRQVR WHSURA HIUSHIRGY [GFOMYHR DQXQ DYRITEGIGHA
(P SCAWURP |RMIQPXUMEA H AKDQIH UDAW DQG D DYRIE®! FRP SOUDAYH QHAP SCRAIURP RXUDQRXODUHYLEZ VDG XSADMR - DAKP SR/ DG RMHUUHLGHP HON ( [ FOAQ) WHH
APV UAXOVI RUERK SHIRG/LGRUDHG SUP DO GUYHDE KLIKHUGHAQYHXR HOASUHIG UAXOVDOGP RUHI DYRIIEGIXQEHZ UMY BAKAVIRP EXMCHWIURZ \K

&RSRIDMDQG2 \WHU 5 HXOVI RUERK WHVHFRQG TXOMWUDGG WHI LI P ROMVR UH BRAG G-FUDVHSE GV LOFRP SIUMRQWR \WH SURU HOUSHIRGY SUP DUO GUIYHD
B GZ HUGHVKDIHYIURP RKHUFRSRUIDMIRRYNY | DYRIEGISHMRDGHP SR HHEHH WX DG GZ HAQMINY] SHOHRQGEW

SEHGUBAN' MMRQ 5 HXOVI RUERK WHVHFRQG TXOMUDOGWH I LI P RQMVR LGFU-DHSLQ FRP STUMRQWR \WH SURU\ FDUSHURGY SUP DUO GUIYHDE KLIKHUGHA
LQMHXR HQAZRAYLWY UAXOV SOMDD RV DOLGRBDHIQWHSRIR KREHIGYIGHIG REQIDIRY

6HIP HON HDWXLHY/

SAUNMMG2 SHDWY) , FRPH , QP DDILQ) RAUBXMCHY Z HBDO] HRXUVHIP HOMIRSHIDY SHIRWP DRHXMQ) 3 DEWWMG RSHIDIY) LGFRP H™ $ GAMAMG RSHIDIY LFRP HGRHY
QRWHDOMWRE, FRP H RW BH RIHLCARP HWY H/DQGHIXW IOHIQIQIVR RSHDNY MQAHIMBY RP 1 HNMFRPH W™ DVGAMP IGHGIQFRRGEFHZ WKE 6 * $$3 EXWVWH
PHOXH R VHIP HQAVSIR IMRU GRW Z H XVH R HYDOOM VHIP HQASHIRIP DORH DG DIBADM BARXUAY  DOG FROUMMOAZ W DAKRIMMYH IXIGIXAH IV RUP HDXH R VHIP HQA
SHIRWP DJFH 7 KH DEAWE HQWV R GHIYH DEWMAMG RSHIDY  LGARP H DA LP SRIBDAR DD XQAHWEEAQ) R RAURYHIDWHWAW R RSHDIRY/ $ GAMMG RSHDMY LGFRP H LV QRAD
\XEVYAM | RULGARP H GHMP LOHG LQ CFFREHZ W 8 6 * $$3 DG RAUGHIQWRQ R DOWMMG RSHDIY IGFRPHP D ALIHJIWRP \WDAXVHG B RMHURRP SIQHY KRZHYHU ZH
EHIHYH WDAKH SUVHOBINRQ R DAYMME RSHIDIY LGARP H DV Z H P HDAXUH IWRUP B HP HOABXUBRAY HKDRHY \WH XQEHMNEQ) R RAUUAXAWVR RSHDIRQVE KLIKQIKWY WH
UAXAOVIURP RYRQ) RSHIDNRQY DGWHXQEHOLQ) SUR MBHOW R RAUBMCHMAY

BHHIRM  \R\WH8 QWS QMIP &RQRIEAG ) LOGADOGMIA HON | RUDEAWRIOIQ RP DIRD RO \WH SUAHRIMR) R \HIP HQAUAXOV QG RAUGH IQUWRO R DONMMG
RSHDMY LGFRP H
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$QQOUH1H. %MQHV3UP PV , QP DIILQ) RXU, QAVGAY LH * URXS , QXUIFH D05, QMIDIRIOYHMQHMAY Z HDDD] HOQOT HE Q. BXMGHNV SUP LXPV Z KIFK
R RVFRIASRIG\R BYHXH/XQEUS 6 * $$3 $ Q0T HSQHZ BXMCHN SUHP LXP VP HDKUH \WH PAUMADBY SHIRWP DOFH R \WH BXMCHN Z KU UYHOHY SUP DU® UH GRAKH
UHOHZ DOSHYMMGR R SRTAHY/Z UMRRLOSWRA HIW/DOG GHAQYHWY HIMGFRP H LQDEAWRWR FXUHADBY $ QOO HQH BMGHWSBP P VIGFOGH R LKV HIUSUP P V
RUG-BRIWI URP MQIGISD SIRGEN 1 RRKHUDEWAY HOVDUHP DEHIRUIP MGSD FRQMFW

7KHDP RQAR D00 HEQHZ. BXAMGHNVSUP XP VIRUID JLYHRSHIRGFIQEHMVIQULEDQ® (P SCRAGE. \HYHIIO CRARY LFOGQ) EXWRAMP MGWR DEAWROR G SIRGEN
AVFRAUDOIROR H MY SRSV FKOQIHYLQFBHAWG LQAMIXVIDAY | RUFHWEQ SURGFAN DG RMHUSUIRGAEWP RALLFDIRYY FKDQIHVIQSUP P DAY FKOQIHVIQW] QY V FKOQIH/
LQUHIXTRRQY RUFKDRY HYLOWKH FRP SHIMYHHOYLLRGP HOAB DBV YROP HP D LRUDHRUGHRUDHSURMR FHMEOR WHHRADGQIHVEHRP LQ) HIHARYH DOGWHD | ORMDMIOWHRMH
QUHIRYI RIBZ LQJ \KFK FKOQIHY

$WHN 8 QB-U0 DDIHPHQW, QP DDILQ) RXU3* ,0 BXMQHN ZH DCD0] H DAV XQEHUP DIIHP HQVZ KIFK GR GRAFRUMSRG QUHA® \B 8 6 * $$3 DAV BHFDAH \KH
SUCASTOVRUH R WYHKHV LV 1 HAY EDHG RQ DAHV XQG-UP DRI HP HAS WHIV XQEHUP DY HP HOAU BUAHAKH | LUP DINAAYDOH RUCFFRXQAYDOH R DAV Z KIEK Z HP DIH
AUR® | RUQANMIRDCROHONV WABCRIHWV DG RURKUIHH.IDCCFFRXQADY Z HTDY DAMHVIQYHAMBLORUSIRGEMKDADHP DDIHGE! \WULG SOW P DDIHY

$FFRXQABDOHY ,Q P DQILQY RXU, GRYIGO0S QO OGG 5 HIHP HOANBXMQHAHY Z H DDO] H CFFRXQAWVDDHY Z KIFK GR RAFRIMSRIG\WR 8 6 * $$3 DAHV 1 HAWDBY
UHEP SIRYY LORXU, QAYLGD0S QAN BXMGQHK DG GIADBAWRYY Z WKGALY DY 1O RXUS HMHP HONBMGHA (R RAFRUASGRG R UYHXH/XQEHUS 6 * $$3 BMDHXHED/D
UHDYOONP HDXUHR EXMGHW TR

,P SDAVR ) RHIQ&XUHR ( [ IKDQIH5 DMV

) RHIQFRXUHRA H AKDQIHWDMP RYHP HOWDQG UHDWG KHGI Q) ADRI LHY/

$VD8 6 EDHGFRP S0 Z W \LIQULFIQABXMCHN RSHIDIRQ/RANGHWHS 6 SOMEXOLD 1Q-CE0) Z HOH\XEMANR | RMIQPXUWHER H FKDQIH UDMP RYHP HOV\KDNFRXGS
P SCFARXUS 6 GRTU 386' ~ HNXYDBQAHDQQIV D5 WKOUHKREHUJ WM RO HIXW 2 XUS 6 HIXLYDBQARDIQIV FRXES EH P DAMIDD DIHAMGE FXUMER | OFMDIRY | IRP
SHIRG\R SHIRG HYHRLL HQQIVRODGFICRXUWHER EDLYDUHUADMYHD FROMIQA2 XUS 6’ HIXLYDBWANW LVLP SRS D/VKHYOOHR  RAULQYHAR HOANQ LOMIDIRDORSH DIRY/
PD DOR |ORXDM EDFHG RQ FOQIHY 1O IRMIQ UM H AOQIH DAY © HVHHN VR P LMUDM \MHH LP STV \KURKIK YDURXY KHEILQ) VDMLY LFOGQ) WHXH R GHIYDAYH
FROMFWDOQGE KREQ 86' GHRP LDMSDAAVIQRHMIOR RXUIRMIQWEMADUH/

,QREG-UW WEFH HIQQIV YRDMW [URP IRHIQ PXUMEA H FKOQIH UDM P RYHP HV Z H HQMJLQR |RZ OUG XM GHUYDAYH FROMFW\R HIHRAYHD (1] \KH PXUMGA
H FKOQJH WAV IRUD SRMR) R RUSIRGHRIMH QRO8 6 GHIRP LCDAMG HILQQIV WHPV 7KLY IRZ 06 FXUMR KHEILQ SIRIUP LV SUP DUO® DARADMS Z MW RXULQAXUIFH

RSHDMRY/1Q- )

, QRGN UHBAHHDAW YRIMW | URP | RULIQPXUHER H FKOQIHUDM P RYHP HQNV Z HSUP DU X\ HD\ HYKHEILQ) VADRD\ \KDAFDIELDA WH KHGIHGYHOR SUAHYHWH
UHDMYH FRQUBXNRQ R RXUN HD EDVHG EXMGHW VR WH &RP SO IV RYHDIDUAMEQ R HIXW RQ D GYHDIH GHMEOEDAY : H P SBP HOAKY KHEJLQ) \WDAD\ X\ LQJ D YDUHW R
LOKKP HQN LFOAQY) 86" GHRP LCDAG DAV RMIQ PAUMA  GHIYDIYH FROMFV DQG GTOPXUHA  DQG K QKHIF GOOPXUHA LM HON KHIS GO 1Q RXU- CEIGHH
LQXUDRH\MEMADUHY 7 KHVREDKHZIHGYHOP D YD EDHS RQ RXUSHIRAF DAHAP HOAR \KH UADMYH FRQMEXWRQ R RXU\ HQ EDHG EXMGHN VR \KH & RP SDQ IV RYHDOUWHMD RQ
HIXW

7KH\BE®I EHBRZ  SURVHQW \WH DI JUHI DM CP RXQAR - LOXKP HOV WDAVHYH R KHZIHWH P SCPAR T RIHIQ PXUHR H FKBQIHP RYHP HOVRQRXUS 6" HEXLYDBOQAKDUHRGH
UHMDRQHMXW I URP - RXU- CEDOHH LOXIDERHVEMG DUH/DY/R \WH@MY IQAFDMG
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- XCH ' HRPEH

IQEICIRY/
) RHIQFXUHR KH3ILQ) LOMXP HOW
+HIIIQI 86 HIXLYDBQADQQV
) RZDGPHUMR FROMFNV QRARICIP RQARMEEQ
+HIIIQY 86"  HIXLYDBOWADAW
86' GHIRP LODMEDWHIVKHIBIQ\ HY EDHGHMY
" XOCPUHEA DG\ QRHNF GOORXUHER LOMHW HOV
7RECB 6 HIXYDBQANAW | RHIQPXUHER KHEILQ) LOXKP HON
7RE0 RHIQPUHR KHEIH/

BBBBBEBBBB
FOGY86'  GHRP LQDAG |1 H5 P DMUMEY DACP RUYHG FRISOV I UHIDMG CFRKHG LR HQAIGFRP H DV ZHDDV 8 6' - QRIREIDLP RXQAR! 1RIHIQ PXUHER  GHIYDIWH FRQMFW RAMBRAQ) 1 RM MY [P RXQA
USUAHQVRD WRHS 6'  DRAVVHYIQ) \RKHGIHWHLP STAVR | RIHJQPXUMR YRIIMMV RQHIXW 6HSDDMIURP \MYV/SURIUP - R4U- DEOGHHRSHIDIRQ/DORKDH BORODQGG — HAROD/R -XCH [see)
P EU UASHAYHD R 86' GHIRP LCOMGDIHVKSSRIY 86 GHRP I(DAGITHOMY/HDM\RS 6'  GHIRP LCDMGSIRGEW
* XOOPUMER DG\ QMHIF GOORXUHER [QVHIY HIVDHKHBE, RXU\ HY EDVGHAMI/IQWHIRP R 1] H5P DMUMEYDQGGOQVZ W D\ HY GHIRP QDM SUGASDIFRP SRHNIQG8 6 GHIRP LQDMBLQMIWAGFRP H 7KH
[P RXQM\KRZ QUBIHHIWKHSUAHIWDDHR 1XVMH8 6" GHIRP LDMGFDK I BZ V

7KH8 6 GHIRP LCDNG LQYHAR HOVWDAKHEIHWHLP STAVR | RMIQPXUHER H FKOQIHWDMP RYHP HOVRQS 6' - HIXLYDBQAHDIQIV G \KDUHKREHJW MO RQ HDAW | GRP
RXU- CEOGHHLQAXUDGFHRSHDIRQY DUHUBRAMG Z WO\ HY EDHGHINWY/DQG DVDUAKOM RILIQPXUHER H FKOQIHUDMP RYHP HQVZ LOP SCRAKHUYDOHU-ERWEZ LMOQRXU\ HD
EDHG- CEDGHHLQMXDFHHMEY : HVHHNVR P LA DAMVKH UMN \RDAVXAMUHXQ DYRUIEEGBH RIMIQPXUHER  H FKOQIHUDMP RYHP HWZ LOG-FUDHWHYDOHR WHHS 6'  GHIRP L(DMG
LQMHXR HQN USROG Z WMLQ RXU\ HD EDHG - CEDQHH LOWKUDGRH HOMWY DOG WHIH R GODIYHD 1P SCRAKHU HNAW DJG WIXORY \RYHR POULY/ B KDQ) RXU-CEIHH
LQXUDFH RSHDIRQY HOMULOR FXUMA. KHEILQ) WEQLAMRDYZ W D\VKEMADY R 3UKGHRN0) LQOGADD 7 KHH KHEILQ) DALY KDYHWHHFRGRP LE HIHAWR. P RYQ) WHRKOQIHLQ
YDOHR WHHS 6'  GHIRP LCDMGLQYHAR HONGHWR I RMIQPXUWHEI H FKOQIHUDMP RYHP HOWIURP RXU- CEOCHAH\ H) EDHGHOMMARRXUS 6 EDHGHIMKY

7TKHHB 6 GHRP LDMGLOMHWY HWDBR S DFRXSRQZ KIFK LV IHHDD KLIKHWDRZ KDADMP L H) GHIRP LCDMG QMR HOAZ RXGBSD 7 KHLGRWP HBOLP STAAR \MLY
KUIKH IHISRQRXUS 6 GHIRP LCDIMS LQYHWR HQV Dv'Z HIDY RUGTORXUHA DG K QKHIF GOORXUHER LMY HONV Z LOYDY RYHMP H DG LY G-BHIGHARQ \WH GXUDIRQ R
WHXQEHDLQ) LOQYHKR HINVDYZ HIDVIQMHMWDMHYILRP HOVIQERKWHS 6 DQG- CEIQDAKHWP HR \KHLQYHAR HON

,PSOAR LOMARP SDQ IRHIQRXUHR H FKDQIHWDWMDUDQIHP HQWVRQVHIP HQVHXWVR RSHDWRQVY

7KHI LCOGFLDOWAXOVR. RXU, QMEDIRIOOMGHMY/ DG 3* ,0 UHGRAKHLP STAAR LQMFRP SO DUDQIHP HONV'Z WK RXU&R SRUDM DQG 2 \MHURSHDINRQY SXWKOQMR Z KIFK
WHH\HIP FOMIQRO8 6'  GHIRP LCDMG HIQQIV DUH WMDQUAG DI HG PXUHER H FKDQIH DAY 5 HXOVR RXU&RISRIDM DOG 2 \WHJRSHDINRQ/ LGFOIGH QL HIHIFHY BRI HHQ WH
MDQUNRQ DEWMA HOV UHFRGG B \KH VP HOWV DAIKH 11 H5 PXUHR. H FKOQIH WD YHYXV \WH CRXDODYHIIH UDAM G \WH SHIRG |, Q DEAWRD \GHALLE \R RXU, QMIDIRIC
YOMQHMAY Z KHIHZ HKHEIH FHMBEQ PXUHIAHY WHUAXOVR RXUSRUSR DM DG 2 WHURSHDARQY DOR LFOGHWHLP STAWR Q) JOQVRIGHY UFR GG URP \KHIRZ DUG PXAUMEA
FROMPAMKDAHNBG GAUQ) \WHSHIRG Z KIFK LFOGHWHIP STAR 0 RYHURUXQEHUKHEIQ) R CRXDO-DQQIVKDAAL HUIURP. SIRVRMG HOLOQIV

) RURXU, QMIDIRDOYOMCHMY \WWH (1] HG PR H FKOQIH UDMY DH JHHDD GHMP LGHS LQ FROGHRAIRD Z W D IRMIQ PUMA LR HKHIJLQY SIRIUP GRUIGHE R
P LDMWHLP STFAR H FKDQIH UDM FKOQ Y RQ\WHVHIP HOWVH SHRMGS 6 HIXUYDBQAHDLQQIV 3XWKOQAR MY SIRIUP - RXU&RSRUDM DOG 2 WHURSHDIRQVH HXMIRZ DG
PXUHR FROAFW Z [\ WLLG SO AR \VHDXH GHAH SRXUHR - SURWRAG HOLQQIV | RURHVEIQ PXUMAHY IQH FKOQIHIRUS 6'  DASHFLLLHG H FKOQIH UDAW 7 KH P DXUMIVR \MHH
FROMFW FRUMSRIG Z W WH [ XUUH SHIRG/ WSLIFDD RQ D \KUH\ HIUURTQ) EDAY 1Q Z KIFK WH LGHQNIHG CRQ8 6" GHIRP LCDMG HLQQIV DUH H SHAMG \R EH JHHDAG ,Q
HABEDKLQ) WH BYHOR QRQ8 6 GHIRP LCDMS HIUQQIV \WDAZ LADEH KHETHG WURKIK WY SIRIP 7 H H FOGH \WWH DQIASDAMG GYHDR 86 GHIRP LQDIG HILQIV \KDAZ LOEH
JHHDAMGE 86' GHIRP LQDMG SURGAWDIGLOMIT HOV ) RAKHM] P RONVHIEHG-XCH SSIRIPDMD R \KHVHIP HOW/HDQQIVZ HIH\ HY EDHGDQG DVR -XCH

Z HKDYHKHGIHG DG R HSPWG\ HEDHEHIQQIVIRU DG UASHARMHD 7R\WHH WONXUHO® XQKHGIHG RXU, QMIDIRDD/OMGHAR]
IXMUHH SHAMGS 6 HIXLYDBAR \ HY EDHGHDQQIVZ LOEHLP STRAGE \ HQH FKDQIHWDMP RYHP HOV
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$VDUHXO\R WHH DUDQIHP HOV RXU, QMCDNRBOYXMHIMAA LRXV 1 RU DG UHGRAMKH P SCFAR DU \ H) GHRP LCDIMG HOUQIQIV DAL HG FXUHR
H ROQJH WM/ R DG \HQSHIB6' UASHRIHD 61CGFHGAMP LCDNRQ R \WWH I L[ Ho PXUHA H AKOQIH DAY | RUD JLYHQ\ HULVIP SCAMG B RKOQIHY 1QTRIHIQ PXUHRA
H RBQIHUDMYRYHMP H WHVHI P HOWI XMHHIQQIVZ LOXAW DMY BHIP STRMGE \WHVHRKDQIHVIQH AKBQIHWDMY

YRUS* ,0 DG RHYIQRMHUPXUHIAHYZ MO RXU, QMIDIMRDO/SMGHARY WHI L HSPXUWHA H FKDQHUDAY| RAKHPXUMHOA HIUDH SUHGHMP LGHG GAUQ) WHKLLG TXOWAUR
WHSUR HOUXMCQ) |RZ DGRXUHER H AOQJHWDAY

7KHVIEGIEHBZ SUAHQN | RUWH SHIRGY LQAFDMG \WHIGRUDH G-RUDH \R WYHDAHY DG CEMMAG RSHDMY) LGFRP HIRUWH , QMEDIRITOVOMQHARY 3* .0 DIG&RERDM
D052 WHURSHDIRYY UH GRMY WHLP SR \KHHLQMFRP S DU HP HON

7KUHO ROMV( QGHG 61f 0 ROMV( QG5
- XCH - XCH

IQP IGRY
6HIP HOAP SCRVR [QMARP SO0 DUDQIHP HW
, QMODIRTO/HMCHARY
3,0
,P TR LQMFRP SO0 DUDQIHP HOV
&RSRDMDOG2 \WHJ
P SIANR LQMFRP S0 DUWDQIHP HOV
6HAMBP HOMDIQV G ROIRZ DGRXUHER FROUFV
1 HABHH IWGHUP HOMR &R SRUIDMDOG2 WHU
1 HAP STRARQ FRQRICDMS UHYHOXHY/ DQG DEMMAG RSHIDY LGFRP H

5 HBUAHQVWWH Gl HHFHEHEHQGRQ8 6' - GHIRP LQDAG HUQQIV QUG RQWHEDIVR Z HIKWWG DHIIHP RQKD PXUMER H FKOQIH UDKY YHYXV I L[ H3 PR H AKOQH UDAY GHMIP LGHG LQ FRQUHANRQ Z W WH
IRHIQPXUHER LGFRP HKHEILQ) SIRIUP

$VR -XH 0w WH\RBOGRARIODP RQVR WHHIRZ DG FXUMR  FRQMFWZ MMQRUSRISRDMDG2 WMHURSHDIRYZHH  BARQOEG — HARY KWSAWHD R ZKFK  BARQDEG
BARQ ASHAMWHY Z HHUHDAG\R RXU- CEIHHIQXUDGFHRSHDIRY/

,P SDAR SIRGXRNGHIRP LCDIMGLQ QRO GRDCRXUHCAHYVROS 6 * $$3 HLQQIV
| KB RAULQMIDIRIOIQKXIDCFH RSHDIRYY R | HJSUIRGFANV GHRP LDAG LO GFOIDPAUHR  \HYHDODOR R HJSUIRGFWV GHRP LD LQ QRO GRIORXUMEALHY 7KLV LV P RWA
QREEGILORXU- CBDHHRSHDIRY Z KIEK FXUHX® R HUSUP DUO 8 6'  GHIRP LDAMG SURSAWV EXYWKDYH DOR KIMRUFDD R HHG$ XMDIDQERMU 3$ 8" ~ GHRP LDMGSIRGFW

7 KH QRO GFOOPXUMR. GHIRP LCDMG LOXUDGFH QCELOMNAY UHDMAG \R WHH SUREN DUH\KSSRWG B LOYHE HOV GHIRP LODAG LQ FRIMERIEQ) PAUMFALHY LFOGQ) DMIQI LA
SRR GALIQDAG D/ DDMEG IRADB! : KB WH LP SSPMURP | RUHIQ PXAUHR. H AKDQIH DM P RYHP HQV RQ WHH QRO GFODPXUMR. GHIRP LDMG DAV D5 QCELOMY LY
HRQORP LEDI P DRKHG QLT HMIAHY 1Q WH CFFRXQIY) | RUFKDQIHY LQWWH YOOH R WHH DAHIV DG CCELOWY GH\R FKDQIHY 1Q I RIHIQ PAUHR H FKDQIH UDA P RYHP HON KDYH
KIRLIFDD WAXGMGLQYRDMIVIQ8 6 * $$ 3 HIQQIV

Q Z HIP SBP HAG DWKRMMHLQ* LEDGEL/ LI HY RSHDMRQ/ WDAGMIJWHIDAGWHS 6! DQG$8"  GHIRP LQDIMG EXMGHAMY IQR FEDIDM AYIMRQY HIFK Z W IWRZ Q
I XGARDOPXUMR \WDADII QY Z W \KH XQEHDLQ) SURGFAN DG LOYHIR HIV 7 KH UAKOWR \KLY DD QP HAZ DvAR WHGFH Gl HHIFHY LQ WH DFFRXQIGY | RUFKDQIHY LOWH YOOH R
\KHH DAV DQG QRO \WDADUMA GXH R FKDQIHY 1Q | RULIQ FXUMA. H FKOQJH DM P RYHP HQV ) RUWHS 6'  DUG$ 8" GHIRP LCDMG DWHIV \KDAZ HIH W HUHG XQEHWY
UKPMUH WH GHARXP XOMYHXQUHDT] H5 LM HJA DOV DARADMG Z LW | RIIQH FKDQIHWP HDXUHP HVWKDAZ HHUFRIGHGLQ? $ FRXP XOWG RKHUFRP SUKHLYHLGFRP H GRW”

3$2&, WREBG HAROODWG  HARQD/R -XH DG’ HAHPEU UASHRAHD DG Z LOBEH BFRIQ] H5 1Q HOQQIV Z WIQ # 5 HIT H5 LMY HOAIOQY/
@XHY GV RYHMP H D/ \KHH DAVHV P DM RUDB\RT $ EHOAWKH\OBIR 0Q R \KHH DAHV SURJVR WHUMBIMG P DMIW CBSUR (PDMD R WH  BARQEDDEHDVR
-XH Z LO@EH UFRIQ] HG WURKIKRARH WP DQE-UR D5SUR P DMD ZI@EH UFRIQ] HG 1O DG \WH UP DQQ) EDDQRH Z LOBH BFRIQ] HG | RP
WURKIK

+ LIKO L. OWRDY HRORP\ 1Q$ WHAWD

2 XULQMKUDFH RSHIDIRQVLQ$ WHIMD 3UGHMCR $ UHD 332$ " KDYHKIRUFDED XM HEWHS WIHMHSHR D/ARH I XQRIRIODUMEA JIYHDIWA\WHPXUWHER R \KH
SUP DY HRERP IF HMURGP HAQZ KLFK \WHHQMY RSHIDAMY ' XU
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$ UHNMD H SHIHIFHG D FXP XDMYH LQ MNRQ UDM \KDAH AHHEHG RHID \ HUSHIRG $ VD UAXOVS UHIMDIV HRRP\ Z DV GHHP HG R EHKLIKO® IQ@IRTY UAXAWY 1O
USRI FKDQIHYHIHARYH- XO 8QEUS 6 * $$3 \WHILCDGADOWEAM HQVR DIRHIQHIMY IODKUIK® QORI HRERP\ DHR EHUP HDXUHG DVLL LWIXGRIRIC
PUHR IRPHO WHS UHMHSHR 1V\KHUERIY PUMHR R W SIHQABERIG HAUW WHB6'  RQDSIRSHAMWHEDLY : KIGI\KMY FKDQIHG KRZ \WHUAKXKOVR 32$ DA
WP HDXUHG DG ROMIQUMAGLOR S 6' \WHLP STRAR RXUI LCDGALDOWEAR HOWZ DvGRAP DMIDOCRULY W SHRAMG R EH P DMUIDOLQ | XUUH SHIRGY JLYHQWH UHDMAYHA] HR RXU32 $
RSHIDINRY/ |, VWWKRXTS DR EH GRMS WDAGKH \R \WWH P DFUR-HFRQRP LF HYLRGP HQAQ $ UIHQID \KEWBQIDDM DR 32 $1v EDDGFH \KHAFRQIWW R 86" GHIRP LQDIMG SRS
UCHOM/\KSSRWGE 86 GHIRP LCDAG DAHV $ VD UAXKOWKY DFFRXQIY . FKDQIHVHLYHY AR UHEAH WH U HDAXUHP HOALP SCRAUH GRS LQ GHAGRRP HILYHD WDAKH | XGRIRIC
PUHR DIGRXUHER LQZ KIFK WHDWHNDQG ACE.QWA/DHGHERP LODMGZ L@EHP RHFRHD DIQHS

$ FFRXQWMY) 3RIAHY  3URCRXQRHP HOW
$ SSTFMRQR & UMFDCS FARXQAMQ ( \KP DWW

7KH SUEDDIROR [ LCDCADOWEM HOVIQ FRQRP W Z W 8 6 * $$3 WXL/ WH DSSIFDMRQ R CAFRXQIGY SRIFLHY WWDAR WD LQRYH DI QU LFDQAGHIBH R MGIP HQW
0 DQIHP HQVMRQDQRYIRQ) EDAY UHYLHZ VAP D/ DG DAKP SIRQY XVHELOWHSUHSIIDIRQR! | LDGACONBA HV | P DI HP HAGHMIP LGH/\WDAP RA LFDIRQY LQ DAXP SR/
D5 HANP Db/ DUH CSSURSUDAM J LYHD FXUHACFW DQG FLURXP \WWIFHY \WWH &RP ST TV UAXOVR RSHIDARQY DG | LDGRLDOSRVANRY DY BHERWMG LOWHS (IXAWS, QMIP &RQRIEDMS
) LCDCADOBVBMP HOWFRXT FKDQIH\LI QU LFDQ®

0 DQIHP HQABHIHYHY \WH CFFRXQIY SRIFHY DY \R \WH | REBZ LQ) DDV DUH P RUNG-SHGHOARQ WH CESTFDARQR MNP Dby DQG DAKP SWRQY DQG WIXLH P DI HP HOAY
P RWALI LEXOWKEMARH RUFRP SBf MGIP HQN

' $& GHHUG\DBVIQRAEP HONV 3' 6,” DQGY 2 %8

$ 3RIA KRB-UICEOWY

I *RRZIO®

$ 9DODIRQR LOYMHKR HQVIGFOAQ) GHIYDRYH/ P HDXUHP HWR DERZ DQFHI RUFHEVWIRWHY DQGUHFRIQMIRQR RKHUWDQ WP SRUDY [P SOIUP HQW 3277,
$ 3HMROOUGRMUSRIMNIP HWEHH W

t 70 WROIGRP H DG

$ 5HHYHVIRIFRQMIHAH [FOGQ) WAHYH/ RIGRKHY/IQFRIHANRDZ WK XQUARYHS GIDOP DY

0 DINVBHIRP DQRH  ( TXIW DG, QALHWG DM$ WXP SIRQY/

"$& ' 6, DU592% DARFADMSZ LW \KH YOULCE®I DG XQYHYDOO HSRIFHVR RXU, QAIGTD Ll HOGG, QMIDIRIO/SMGHAH/MIP HN DG WH YDULE® DG 1] HE DOAW
FROMFWR RXU, GAYLGD0S QUMY DG , QMIDIRIOVOMGHIY/ VP HV DU JIHHDD [P RMY H5 RYHUWH H SHAMS @YH/R \WHH SRIFLHY 1O SURSRIMIRQ R VRIDIURW SUR LW
7RBDIURY/SUR LW LGFOGH BRI CRXD0) URW/SUR LW DG HAMP DM/R JURW/SUR LW RUIXMUHSHIRGY 7 KHTXOWA® DIWKE HVI RUP DINHASHURP DOFHUH GRARHLP SCPAR FKOQIHY
R RXUHIP DMR VRYBD) URW SUR [WAR UH GRATRNMOC XQG SHIRUP DGPHDQG P DUHWRQEWRYY $ MIQULFDOABRMRQR JURW SUR IW/I RURXUYDUCEG DKW FROMFVDGS \R DGWHJ
GHIUH RXUYDUIDE® @ HFRQAFW DUHG-SHIGHYXSROWHREODMR  UMQRQ DAV KHTBLO\HEDUIM DFFRXQAQYHIT HWRSIRDY 7KLY IDMR UMDLO OHFH/WHI HVZ HHIDRQ
YDUCE®! DORAW DOG YOULE®! @ HFRQAMFW FRIVZ HLGRXUDKRADMS Z W \WWH I XOUIQM-G P LQP XP G-DK DG JXOUIQM-GP LQP XP LGFRP HEHH IWHDMUA UHDMMG \R RXUYDULE®!
DO FRERVOGGH SHRMGRDIP VR EHSOG RO YOULEGM HFRQAMEFW D/Z HID/RMHAMRXUAVR SUR WS HMUOARDADHKLI KHAWDDRAUH SHABINRYY | RUDJILYHQ SHIRG SIRGAH
KUIKHUWDQ H SHAMS CFFRXQAEDDIGRHY Z KIEK LGPUHDVHWH | XWUH 1 HY/Z HH SHAWR HDLQ RQ YOUDE® DKW D5 YOULE® @ H FRQMFW DG GHRUDHRH | XXUHFRWVZ HH SHAAR
LGFXUDARALDAG Z W \KH I XOUDQMH-G P LQP XP G-DI DQG JXOUIQM-G P LQP XP LGFRP HEHH IWHDMUY UHIDME \R RXUYDUCE®! DO FRMFN OQG H SHAMG FOIP VAR EHSOGRQ
YDUCEGI HFRQMFW 7 KHRSSRAMRFFXLY Z KH UMY DUHEZ HAKDQRXUH SHRABIRQY 7 KHFAKDQIHVLQ! XUUHH SHAMS.JURWSUR LW DUHXVHEAR UFRIQ] HDFXP XOMYHDEWKE HA
\R DOBURUSHIRGAICP R4 DIRQ

) XUKHIP RUH WH FOBX@IRQR \KH P DG CCELOW | RUIXMUHSRIR. BHH W UHDMG VR FHABEQ LOXUDFH SURGENLGFOGH DR HMP DMR  DARADAG UYHHY DG H SHOHY
WDNDUHG-BHIGHWRQ ERK KIMRUFDCP DNA/SHURLIP DGFHDYZ HODVHMP DM/R P ONNSHJIRIP DEFHLQWHI XM 6P IO’ $& * 6, DOG9 2 %6 GARIEHGCERYH \KHHICE QWY
DUHVXEMAVAR TXOUMD DEMWY HWI RUH SHIHFHIGFOGQ) P DINAASHIRIP DORH LQDEEWNRQVR DOQXCCDENR HOV AKX |URP RUDQQMOMEE VR DAKP SWRY/

7KHZ HIKWG DYHIHUDM R UMD DAXP SINRQY XVHG LQ GIYHBSLQ) HANP DIMG P DNHAMUQY FRMGUP D 1DRARLY/ \VSHALLF R HOFK SIRGAVWVSH LFXAQ) DAHAGAUDNRYY
DAANDEBRFDINRYY DG RNHUICRRY - MY U DLG VR HIXAWY P DINAADIAXP SWRQYY \WHQHDUWLP I XMUHWDMR - UHMUQ DAXP SNRQXVHGLOHYDOOMY * $& ' 6, D59 2 %% DOGACHONY
I RUIXAMUH
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SRIA BHHIWIRUAHWMOQR RXUSIRGEW SUP DO RXUGRP HXF YOUCE® DMWY DG GRP HANF DG LQM CDNRDOYDUDE® @ HLQXUDIFHSURGEW LYV IHHIDDD XSCDMS HIFK X0
DG LV GHIYHE XMQI D UYHMRQWR WH P HXQ CESURTFK. DARP P RQLQGAMY  SUTRIFH 8 QAHUWLY DESURCK. Z H FRQUGHUKIMRUFDOHTXMY UAMUQY DG DAYMABURWARG HIXAW UMY
RYHUDQ QWO XMHSHIRGR [LYH\ HOY WH? GHOUWLP ~ VRWKDWHDXAW WMV FROHIH\R \WHEQY WP H SHAMGUDMR UMD |, | \WWHQHIUWP  SURMRMG I XMHUDMR  BHXMOQLY
JUDMMDQRUGHUWP PO 1P XP IXMHIDMR UHMDR ZHXHRAUP O IP XP [ XMHUDMR UMD |, | \WHQHUWEP SURVRRG I XMHUDMR UMQLY BZ HWDQRXUGH
WP PLQPXP IXMHWDMR WHMODR ZHXHRAUP QP XP IXMHWDMR WMD $VR -XCH RXUGRP HXI¥F YDUDE®! DAY DG YOULE®! @ H LQUMXUIDERH EXMCHWHY
DAXP HDQ A WP HXW H SPMGWIDMR HHXOQDGD QGHOUWRP P HQ UYHMRQHIXW H SHAMG DM R UMD DG RULQMCODINRCBOYDUCE®! @ H LOMXUIDRH EXMCHW
DRXP H/D &Y WP HXWH SHAMSWDMR URMOQDGD CGHUWP P HIQUAYHMRQHIXW H SHAMSUDMR UMD

;W U DGR LOMIDMDAXP SIRQ/XVHGIQHDODMY ' $& ' 6, D59 2 % DIGAIEOMYIRIXMHSRIR EHH IWIRUFHMIQR RUSIRGEN Z HXSOMWHEY \MP
DQG QIR 1 XWXUH UDAY XVHG \R SURWPAIL HG LGFRP H UMY DOQOD 06 XM UAS-AYHD $VDUAKOR RU  CORQCOUHMEE VOQGE XSMR DAXP SR/ DG RKHJ
UHLGHP HW Z HNFBWRUGRQY) WP H SHABIROR \WH  \ HIUS 6 7UDXY IDMDQG  \ HOU- CBDQHH* RYHOP HYWRQG LHTB XQRKOQI HG DG FRQMMH R JUDGH\R DMV R
ssc UASHRRMHD RYHD\ HILY $ VSOWR RXUTXOLM® P ONAN SHIHFHXSEDM/ Z HXSEMRXUGHIUWP SIRVRIRO/R LQAAXADAR UH GRNAKDRI HY/LOPXUHONDM/

) RIDQVAXWRQR \KH P STRARDNFRXT UAKOVURP FKOQHYIQFHMEIONA DWKP SIRQY \FH30 DIIHP HMV' DAXAMRQD5$ MOMVR ) [(QDADDS RIAWR) OG5 HKWR
2 SHDIRY? $ AFRXQIY 3RIFALHY DG 3URRXGAHP HOW - 6HOMMYIMAY | RU, QXUIDFHS WHV DG/ ICHOMY [QRAUS QQUOBHSRVWRD) RP . IRUWH\ HIUHGHS' HHP BHU
) XWHLHS GROWRQR! 1 HZ $ AFRXQMY 3 URQRXQAHP HOW

$68 ) LCDGADOBHMAH? |, QXIDGFH 7RIF 7DUHAG , P SURMHP HIV\R WHS FFRXQIY IRU/ RY ' XUDMRQ&RDAN Z DVIMKHG B\ WH) LGDGRDCS FRRXQINY)

SVIEB/ %R0E 3)$6%  RQS$ XIXW DG LV H SHAMS R KDYH D VI QU LFDQAIP SCPARQ \WH &RORICDAG ) LDGADDGVBM HOW DQG 1 R \R \WH &RQRICDMS ) LQOGALC
BVBAP HQN , Q2 RREHU WH) $ 6% MKHGS 68 ) LOGADOSHMAH |, QXD 7TRSIF (IIHAMH' DMRDILP W GHAMRQWR GHHUWHHIFAYHADMR $ 68
R -DOO Z 1K HOD DERSMRQ SHP WG WHBUHHIM D RGH\ HOUH WMRQ | URP \WH RUILGDOH | HAMH CDM R - D0 $VDUAKOR WH&29 '
SIGPIF IQIRHPEU  \KH)$ 6% WKHGS 68 ) LDGADOSHMEFH? |, QXD 7TRIE (IIHAYH' DMDQG ( DUD $ SSTFDMRQWR GH HJI RUDQ DEAWRIORH\ HIU
WHHIHAWYHEDMR $68 IURP -0 R - DO DOGWR SURYLGHWIQMRQ UHIH \R | CHOBM\WHHD® DERSWROR WH$ 68 7 KHWIRMNRQUHIH Z RXT
DORZ @I HFDBOEU\ HOIUSXEQE FRP SDQH/AWDADL® DERSVS 68 VR CBSO WHJIXIEOFHHWHUDVR - DO RU-0OOW DG UFRGWIQUNRQ DOV HOVDY
R -DQA@Y RU- DAY WSHRAYHY IQWH  |LCOGADOWEAP HQNV &RP SOQHV\KDAR CRAHD® DRSS 68 Z RX@ 0SS0 WHIXAXFHDVR - DO
DG UHFRLG WIQUANRQ DOV HQVDVR! - DX IQWH  ILCDCADOWEAP HV 7KHERP ST PAUH® LOMI/\R DRSS 68 HIHARYH- DO

$68 Z LGP SCRWDABDWYR VRP H H WOMH DFFRXQIY DG QVRERXUH BATXLUHP HOWVT RUDIDERQY). GXUDNRQ LQKUIFH DG LQYHUR HOWFRQUEFV IMKHG B WHERP SR ,Q
DEAURQ\R \WHLP SRR \WHEDDFH\KH/KSRO DRSWRD WHERP SO0 DORH SHAWDDLP STRARWHSDWOR HIQQIVHP HIHIFHIRIRZ 1Q) WHWIQARQGDM 6HH1 RM  \RWH
8 (DXQWG, QMIP &RQRIEDAMS) LOGADDS\BAP HVIRUD P RUH GHBIGBE AVAXMRQR $ 68 DVZ HIDDV RKHUCFFRXQIY . SURGRXGFHP HW IMKHG EXWRA HADERSMG 006
QZ O DERSMG DFFRXQIQ) SIRRXCGHP HOV
5 HXQVR 2 SHDARYE\ 6HIP HOW
3*.0
YBMQHNS SCDMY
+ Q0 DKK ZH\RGRU  RZGQHIKLS VENHLQ3UP HIFD6* 5 O DWHAP DI HP HOAWRQAYHIMUHLQ \BD \§ RAUSDNGHIS % 9OFD CFIXAWGI) B ,QMD
6OERR* RS UAXAMY LQDSHWY JOQR P LR 6HH1 RM VRWHS QXGWMS, QMIP &RQRICDMS) LDADB\BM HIVI RUDGAWRDOQ RP DIRD
Q-0 Z HWIQHS D GH LQMYH DIWHP HQAIR CFTXLUH 0 RQCD & CEAMIOBONGHY D ( XURSHDQ EDVHG SUYDM HIXWY VHRRQEDUHY DAHAP DDIHUZ 1\ CBSUR LP DMD
BARQOR DAHNVXQG-UP DIIHP HUMMEMPWR U XORY CESURYDY DG AXWRP DY FRMQ) FROGURYY
2 SHDIY 5HXW

7 KHIRTRZ LQJ \BEGIVAVI RW 3* ,0 VRSHDIY UAXWI RAMHSHIRG/IQEFDMS
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7KUHO ROMV( QGG 6l 0 RQMV( QGG
- XQH -XCH

QP IGRY
2 SHDAQY LHKOV
5 HYHOGY
([SDRH/
$ GMMMGRSHDAY LGFRP H
5 HOO HGLOMHWE HOAIDIQY GAKEY QHADIQG UHDMAG DO HOV
( TXAW IQHILQQIVR RSHIDMY NQAYHIMUAY DG HOLQ.Q)V DMIEXABEGIVR CRIFRQURTIGY LOMIHAV
,GRPH BW BHRIHLGRRP H\E} HY/DQGHNW IQHAQQIVR RSHIDY NMQAHMUAY

BBBBBBBBEB
&HMIQR 3* ,0 I LM HQADRMYMY DuH EDVHG LQ PXUHGAHY RMHUWDQ WH 8 6 GRIDUDE DUH \WHIH RUH \KEMPWIR | RUHIQ PXUHR  H AKDQIH DM UM 7KH [ LDGADDWAKVR 3% .0 LGFOGH WH P SCAMR D)
LQMFRP SO DUDQIHP HAZ WK RXUS R SRIDMDQG 2 WHURSHIDINRQY G-MI GHG\R P M DMKHILP TRV H FKOQHUDMAKDQIHVRQ3* ,0 V8 6 GRADUHNXYDBQAIQQ)V ) RUP RIHIQ RUP DARQUHIMG\R MY IQMIRP SIQ)
DUDQIHP HQMEH22 5HXOVR 2 SHDMRQ? P SCAVWR ) RIMJQEXUMEAR ( [ FKDQIH5 DM/ CERYH
$ONMNMG2 SHDIMY , FRPH

7KUHO RQM &RP SDUMNRD $ GWUAGRSHDIY LFRP HGFUDHS P LARYD WH BRI BZ HURMHUUHDAG UYHMY AR UHDAGH SHOAY SUP DUO GUIYHDE WHIBHFHR
| DYRIIEG! VHHG DG FR LQYHAR HQAAXOV I URP \WH LP STRAR WIKWWQQ) FUHEVWSUHIGY RO 1 HG LFRP H LR HOW LO \KH SURUN HIUSHIRG DOG KUKHUFRP SHODIRQ H SHOAY
DARADMGZ W FHWIQ®Q \MP HP SBR HHFRP SHODIMRQ SOV BMQHVIURZ W $ OR FROUEXI \R\KHG-FUDHZ HIHEZ HVHYIFH GWMEXNRQ DG RMHUUYHOHYGUYHD R
WHIEVHFHR HOQQIVIURP RXUSLP HIFD6* 5 NMQAHIMHWDAZ DARGLOWHI LIADXOWUR 7KHGFUDH/Z HHSDMDD R IV KLIKHUDWHNP DDIHP HOWHY GHAR

UHDAGH SHOHY GAHR KLIKHUDYH.DIHDWHVXQEHUP DIIHP HQAD/DUAKXER P DNANSSUHADIROLGFOGQ) VAR LOYHIR HYSHURIP DFH DG U HELGRRP HIGZ

6l 0 RQM &RPSDUMNRY $ GG RSHDIY [FRP HIGFBDAG P LAIRY SUP DU UH GRMY D LGRS DH LQVHYIFH GMMEXRQ DG RKHUUYHY GUIYHDE, DIOQIURP
WH\DBIR RXUSUIP HIFD6* 5 NRQAYHIMUHLQWH PXUHAY HDOUSHIRG DG KLI KHUDKANP CERIHP HQVHAY QAR UHIDAGH SHOWHY GAHR KLIKHUDYHII H DAV XQE-UP DDIHP HVWDY
DUAXOR P ONHATBSHADIRQLFOGQ) WRY LMY HASHIRP DFH OGS 1 HBLGFRP HIGZ V 7 KHLGRBDAYZ HIH SOMDD RIVAAR. KLIKHUFRP SHODIRQH SHOH/ DARADMG
Z W AHMIQ@RY WP HP SER HHFRP SHODIRQ STV O BMGHNIURZ \K

SHHIHVDG( [ SHMHV

7 KHIRWZ 1Q) \BEGIVHVIRW 3* ,0 IV UHYHXHY SURVHRMG RQDEDLY FRQUMMUZ WK \KHWBEBI CERYHXQEHP2 2 SHIDIY 5 HAXAV B WSH
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7KUHO ROKV( QG5 6] 0 RQMV( Q&5
- XCH - XCH

1OP [@RY/

&RQIMVR 1HVIURP  LQAYIGAIOP X0 XQB DG YOUDE®! DMWY DG YOULE®! @ H LQUXUDGFH HSDUDM CFFRXQADKHN | XQBY LQYHWAG LQ SURSUHE P XMO0! XQB/ WURKIK RAUGH LGHE FRQUEXWRQ STQ SIRGEW DG
\HLLG SOV \KE DBVRY UHIDIRQKLSV 5 HYHQAH/IURP 1] HG DOV DQG\RHI L[ HG UIDMIFFRXQVR YDUDE® DQQAMHY DG YOULE®I @ HIQAMKUDGFHDUHIGFOGHGLQWHJ HHIDCFARYXQV
, FOGH/P RMDIHRILGDIRQUAYHGHYI URP RXUFRP P HIDCP RYDIHRUIICDIRQDGVHYIAQ) EXMQHN

7KUHO RQK &RPSDUMRD SHAHQMVIGFUDH  PLARG $ \WHAP DQIHP HQATHAY LGRBDUHG SUP DO U BRI KLIKHUDYHIDIH DAMHV XQGHUP DEIHP HADY D BAXO\R
P DNHALSSUHADIRQLGFOGQ) R LMY HOASHURIP OGFH DQG 1 [ HBLGFRP HIGZ V 2 \MHUUHDMAG WYHHY G-RUDHG SUP DUO GUIYHRER \WHIEVHIFHR | DYRIEGIVHHEOOG R
LQMXR HQAUAXAOV 1 URP WH LP STFAR \WIKWMAQ) FUHEWSUHIGY 1Q WH SURUN HIUSHIRG 6HYIFH GMMBXRY DG RMHJUYHHY G-RUDHS SUP DUO UHGRMY \WH\DBIR RXU
3UP HIFD6* 5 NLQAHMHLOWHSURUTXOWA

([ SHOH/ICGRHDHS P LAIRY 7K LRHDH SUP DO UH GRWV KLIKHUYDUDE®TH SHOHY DVRADMS Z W 0Q LGRBHDH LQ RYHIDOVH P HFOAHQIY DG KLIKHUARP SHODIRQ
H SHOH/GIYHOR AHMOQ®Q WP HP S HHFRP SHODINRQ SOV WHG\R SHIRUP DIAHI CARY Dv'Z HODY EXMCHV IURZ \K

6lf 0 RQN &RP SDUMRQ 5 HYHXH IGRHDHS P LTRQ 6HVFH GMUEXWRQ DG RMHJUAYHHY LRBDHG SUP DUO UHGRANY DJIOQIURP WHDBIR RXUSWP HIFD6* 5
NRQAYHMUHLQWWH PXUHA HIUSHIRG $ WHNP DRI HP HQAVHHY LGRHDVHG SUP DO UH BRI KLIKHUDYH I H DAHV XQGE-UP DRI HP HQADVDUAXAOWR P DNANCSSUHA DIRQLFOG Q)
VAR LOHWY HOABHIRUP DORH DG L HELARRP HIBZ V

([SQH/IGRUDHE  PLARY 7KWYLGRHDHSUP DUD UH GRVKLIKHUYDULEB!H SHOH/ DARADMG Z W DO LGFUDH LQ RYHIOMIP HONMIQRQIV DOG KLIKHUFRP SHODIR)
H SHOAV/GIYHRER FHIBQ®Y \MP HP SBR HHFRP SHODIRQ SOOQ/ANGVR SHIRWP DFHI CRALY DvZ HODYBXMQHN JURZ \K
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$WHNVB QG-U0 DIDIHP HW

7 KHIRTZ LQ) \IEBIVHVI R DIWVHVXQEHUP DIIHP HWA DAMHNFDWDVR \WHGDM/LQAFDMS
-XQH ' HHPEHY - XQH
LQEARY

$\WHV8 QGHUO DQDIHP HOV  DADLUYDOH
3XETF HIXW
3XECF 11| HBLGARP H
5 HOOHABM
3UYDMPUHAWIOGE RKHUDGM CDAYH/
0 XGDAHWV
7RICB* ,0 DAMHVXQE-UP DOIHP HW

$ WHIVXQE-UP DRI HP HQAZ MMQRMHUU-ER ) \FIP HOV
7RECB) , DAHNVXQEUP DI HP HWV

BURUSHIRGLP R{QVKDYHEHHQXSEDAMGVR FRQ RUP \R FXUH/NBHIRG SUAHQIINRD
33XEDF HDAW UV WRAN RZ GHIKLS LQMIINGQ DRLSRIDNRQ RUSIMVGHIKIS H FOXAQI) KHEIHIXQRY RUUHIOHWEAM LQYHAR HOAKVAR 3XEQE 1] HSLGRRP H - UHSUAHQIV G-EWQUIKP HOV\RDARD: LQMIANDE X\WKOD
KDYHD P DMIW H FOGQ) PRYWDIFY 25 HIOHXIM (GFOGHY GLHRA-DORWIEM HTXW DQG WDDHIM P RMDJHY 2 3UYDM FUHEWIE RKHJDSMIDIYHY LGFXGH/ SUYDM FUAWSLIYDM HIXW KHGIH I XQB/ DQG RMHU

DEMCDAYHVADADLEY 20 XQVDAHV LGFOGH/ | XQB/RUSIRGENWDAQYHINQP RUHWDQRCHDXHWEDY EDDCRQ) HIXW 06 L[ H5LGFRP HIXQG/ DOGVEI HAEDMI XQB/
3UP DU IGFOGHY FHIBQ SIRGANHIMNG DAHVIQRXUS 6 90MGHAAY OG5 FHIEQ JHHICCFFRXQADAHNV IQ RXU, QMIDIRIIYOMGHAAY 7 KHHDWHVDHQRAGLA® POIIHGE 3% ,0 BWDM-UDHIQMMRGIQGRY
SURSUHELY 1XQB/RUDHP DGR, HWHARHGAYMROAKHP \HYR/RUB. RAUKLH , QYRR H/2 11IFHU2 UDQ) DIR)

3* ,0 VDAMWXQEUP DQIHP HQADVR - X(H LCRHDHG BQRQLQARP SDIMRQVR \WH SURU\ HIUTXDWMU SUP DO UHGRIY P DINAACSSUHADINRQLFOA Q) VIR

LYV HASHIRP DOFH DGLCRBDHG . HARQLQARP SDIMRQWR\WH SURA HIUHYG SUP DO UH GRNMY P DINHADSSUHADINRO

7 KHIRTRZ LQJ \BEGIVAVI RW DAHVXQEHUP DAIHP HMR, \RXUFHDYR \KHAM/L.QAFDAMS

-XQH " HHPEHU -XQH
IQEITRY
$WHVS QGHJO DQDIHP HQV  DWDIUYDOH
, QAR HY/
5 HEIORXWRP HY
* HHDORRXQV

7RICB* ,0 DWHIVXQEHUP DEIHP HQV

$ WHVXQEHUP DI HP HQAZ MMIQRKHUUWHERIVY \HIP HOV
7RI0B) , DWHNVXQE-UP DRRIH HQWV

BBBBBEBEEB
3, QUPARCICHWRP HY FROIMR WL SO/ LOANSARCDCDHN D5 JURKS IQXLDGFHFROMFW 35 HBICWRP HY FROIM/R 1GGYIGXOICP XAD0 X5/ D05 YOULEG DG/ D05 YOULE®! 0 HIQKUICFH HEDIDM IFFRXQA
DXHWV | XQB/LQYHWNGLQ SURSIIHELY P XAMI0 XQB/\KURKIK RXUGH LGHG FRQUIEXINRQ SDQ SURGEW DG \MLEG SOW \WKE DOYMRY UHIMRQKLSY #* HGHIDODFFRRXQAV DOR LGROXGHY I HG DQQAMHY DQG\KH 1 HG UDMOFFRXQWR
YDUDEG DO DG YOULEGIQ HLQXUDGH
3UP DU [GFOGH FHIBIQ SIRGPNHIANG DAHNVIQRXUS 6 YSMGHIHYDQE AHWEQ JHHDODARRXQADMHVLQ RXU, QMIDIRDOYHMGHAHY 7 KHHDAVHVOHQRAGUA® POIHGE 3% .0 EXWDM-UDHIQMMMEIQGRQ
SURSUHBY 1XQB/RUDHP DIHGE HAKHAKHQYIMRQVWHP VHYH/RUB. RAURKIH , QR HVR 1112 UIDQ] DIRQ
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7 KHIRTBZ Q) \EG VAV RN WH FRP SRCHONAKDQIHVIQ3* |, 0 IV DWHNVXQE-UP DRI HP HFOVRUWH SHIRGY IQAFDMG

7ZHH
0 RNV
(QaG
7KUHHO ROMV( QaHG- XQH 61 0 ROMV( QaHG- XQH -XCH
LQEIARY
YHILQAQ) DAHNXQEUP DEIHP HOV
, QUMMIRCDOMLG SOW | BZ V
5 HMOKLG SDW 1 &Z V
7REDKLG SDW IBZV
$IDMEIBZV
0 DINANSSHADIRQ GH-BUHHDINRQ
) RILIQH FKOQHUDMLP STFW
1HPRH P ONAZRAMY DOGRAMUGRBDAY GRIDH/
( Q) DAMHNVXQE-UP DXIHP HW
3URUSHIRG P RYQVKDHEHHQXSEDAMG\VR FRQRP \R FXUH/NBHIRG SUWAHQIINRD
5 HEUAHQN DAHV\KDAB* 0 P DCOIHY | RUWH EHGHIMR RMHUBERW) VFIP HQVZ IMQWH &RP ST $ GAMRQY DG Z WGLY DV R \MHH DAHIV DUH DAEXEED! R WLLG SOV SIRSAWIQ BZ V DG RANBZ V 1Q RKHJ

WERWY \HIP HQV
, FOGVIGRRP HUHQYHWE HQAZ KHHCBSTFCE®!

3UYDM&CEANO HSER PHQV

3UYDMFOSMIDG-BER P HMVIGEFDAHR WHSCFH DG P DIQWEHR FEBMIOXDAY LOYHING DG Z LAUAXONG | XAMUH BYHIH/\KDAP D LGFOGHP DI HP HOWHHY \WDQLRNRY
IH LGRHQIYHI HY/DQGVHIYIALQY WYHAHY Dv'Z HIDVI XWUHFRIVVR P DD HWHHDAHN

3UYDM FOSMIDG-BE P HOAU-SUAHON \WWH JURW YOOH R SUYDM FOSAMIDLOMAG LQ WEDHWEM G-EWD0G HIXW DQG SUYDM FUHEMOGE HIXW DAHAFRDWHY $ WHV XQaHU
P DO HP HQABAXGNY |URP SUYDMFCSMIDG-BE P HUWHIGFOGHGLQ® 5 HIOHWEN DG 3UYDMFMHEWIOGRKHUDMODIYH/ LQWH?2 $ WHVS QAHI0 DQIHP QA B\ DARHARDW
\BEG! [CERH $VR -XCH WHHDMNVIGFUDFGISSH IPCHY BARQARR SIHGWR' HHP EHU SUP DUO WHOGRMY SUYDMFDSMIOG-ER H3 SO R VA
B\ FOSMIDHMOHG\R LOMHIRY

3UYDMFCEABDG-S® P HQAGFOGH/3* ,0 IV UHDCHABIMDIHR. G-ENBMQHW Z KIFK FROMMVR DIHR FRP P HIA DGO/ \WDADUH RULCDRG DQG \RT VR \KLLG SO LOYHARLY
3% ,0 FROMXHNRVHYEHWHHARP P HIADOBODY KRZ HHU\WH  DIHQRACFOGHGLO DIHVXQEHUP DDIHP HW

7KHIRWZ 1Q) \BEGIVHVIRW 3* ,0 vV SUWYDMABMIOGS® HSB DAVHNFDW | RAWH SHIRG/IQAFDMS

7KUHO ROMV( QaHG- XQH 61 0 RQMV( Qa-G-XH

LQEARY
3UYDMABMICGB® H

5 HOOHWIIMG-EVIQG HDAW
3UYDMFHEVWIQGHTAW
7RECBUYDMFOSANOG-S® HG

6H-GDWGER , QU HN

$VR -XH DG’ HAHPEHU 3* .0 KOG CBSK LP DAD P LERQ DG PIORQR VHGIQHWHNDG  PLARQOEG PICRQR FR
LQMXR HQVDAFDLY 1) YOOH UASHRIYHD SUP DO FROMMY R SXEQF 1] HELGFRP H SXETE HMXUWY DG W DOHABMLOMN HOV

8 6 YXMCHAMY
2 SHDWY 5 HXWV
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7 KHIRTBZ LQ) VEEGIVHVI R \WHRSHDMY UAXKOVI RURKUS 6 96MQHXHVI RAMHSHIRGY/IQAFDMG
7KUHO RQMV( QG5
X 61[ 0 ROMV( QEHG- XGH

QP lGRY
$ GMVIMGRSH.DAY [GFRP HEH RHLGARP HE HY
8 6 YOMGHREY

5 HMHP HOV

* URXS , QKUDGFH

, QAYIGDCS QAW

,QAYIGOO UH

$ WXUDQH, 4

7RICB 6 YOMGHIY

5 HFRGAQY \WPV

5 HO) HGLOYHWE HQMDQY QAR QHADQG UHIDAMG CENWE HW

&KL H/UHIDMGVR BT HELOMWY HQNOQY QK GHV

0 DM SHIHFHXSEOAY

2 \KHUDEWR HON

( AW IQHIQQIVR RSHIDNY NMRQAHIMIA/ DG HLQQ)V DMIEXABEGIR CRIFRQURTG LOMIAV
,GFRP H BW BH RIHLGRRP H\B} HY/DQGHNW LQHIQQIVR RSHIDIY NLQAHMUY

BBBBBBEBB
5 HBUAHQV DEWWR HQV GRAIGFOGHS 1Q WH CERYH UFRGAAY WPV $ GR LGFOIGHY FHYIQ FRP SRHQV R \WWH FRQUGHIDIRY | RUWHS WKIDGRH 4 DFTXMANRQ Z KIFK DUH WFRIQ] HG DV ARP SHRDIRQ H SHOH RYHJUWH
UNXOMWVHYIFHSHIRGY Dv'Z HIDVFKDQIHVIQ\KHI DUYDSHR \WHDWRADMG FRMIHQVRQIGHDIRY VHHI RM  \RWHS QXQWMG, QMIP & RQRICDMS) [QDGRD0E AP HVI RUDBAMRIOQ RP DIRQ

7KUHHO RQK&RP SDUMRQ $ GAMGRSHIDIGY LGFRP HIRURKUB 6 90MQHWHVIGRUDHGE) P LARQSUP DO GHR

T+ LKHICHAQMM HONSUHDG HXWVGIYHRR  KLIKHULGARP HRQCRQ FRXSRQLOYHMY HOW

$ $ |DRIEGIFRP SODMYHGHAP SCAWURP RXUDQROOUHYH VDQEXSEDMR DXXP SIRQ/DQGRKHIUHLGHP HQV D5

1+ LIKHIFHIGRP H GHAR GMIBMRQH SHOAYDQGRKHUDARADAGFRIV SUP DD LQRXU, QAYIGONS QRUA/EXMGHV

$ 30MDD RIANGY WHHIGRUDH/Z HHEZ HIXQEHZ UMG) BAXOVSUP DUO GIYHRE, GZHUE29,'  UHDWGP RANIW JOQVIQRXUS HIHP HIREXCHN
61 0 RQK&RP SDUMRQ $ GMUMGRSHIDIY) LGFRP HIRURKUB 6 %0MQHRHVIGRUDHGE) P LARQSUP DO GHR

T+ LIKHIGHAQMWE HQNSHIGUIAKWVAIYHRE KLIKHUGRRP HRQGRQ FRXSRQLQMAR HQV

$ $ |DRIEGIFRP SODMYHGHAP SCAWURP RXUDQROOUHYHZ VDQEXSEDMR DXXP SWRQ/DQGRKHIUH IGHP HQV DG

$ +LIKHIFHIGRP H GHAR GMMEXRQH SHQHYDQGRKHUDARADAG FRWV SUP DU LQRXU, QAYIGO QRAA/BMGHY

$  30MDD RIVAMY WHHLGRUDHY/ Z HH GZ HUXQEHZ UG UAXKOVSUP DUO GIYHDE &29,"  UADAMG P RMIDW FOIP V1Q RXU* URXS , QIXUDGFH DQG , Q@YIGAY LIH
BXMCHARY
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5 HNHP HOW
9AMCHNS SADM

t,Q-X0 WH &RP SI) HOMUIG LQR D GH LQWYH DIWHP HOMR \HIDIW ) XOEHYIFH 5 HIHP HOVMBMGHY \KH &RP S0V WANKP HOASDD UFREHEQ OB
D LOVDARY BXMCHY \R* DN B LH  $ QAW , QXIFHERP S 7 KHWDQLRMRQLQYRYH/WH\DBI R GO DOHM BQXUIGRH DOG\WHWIMHUR FROMFW
DG ELRHIH CFFRXQV DG LV H SHAMG VR FIRHE\ \KH | LIWADXOWUR \MEMPAGR \WH UFHSAR BIX@RY  CESURYDY DG \WH DM CRMRQ R PP Y FRIQY
FRIAURY/ 6HH1RM  \R\KHS OXQWS, QMIP &RQRIEDAS) LCOGROCE\BAP HQVI RUDGAMRIOQ RP DIRY

2 SHDWY 5 HXWV

7 KHIRTBZ Q) \BEGI VANV RN 5 HVHP HOAVRSHIDIY URXAOVI RAWHSHIRGVIQAFDMG

7KUHO ROMV( QGG 6l 0 RQMV( QGG
- XQH - XQH

QP IGRY
2 SHDAQ LHKOV
5 HHQAHY
%HHIWDQGH SHOH/
$ GMVIMGRSHIDAY [GFRP H
5 HOQ) HGLOYHWR HQNIDQY QY QHADIG UHIDMG DIWIE HOW
&KOLIH/UHDMGWR DT HLOMWE HQMDQY RRH/ GV
( AW IQHLQQIVR RSHIDMY NMRQAHIMUA/ DG HLQQIV DMIEX\BEGIVR CRIFRQURTY LOMIIAV
,GFRP H BW BH RIHLGRRP H\B] H/DQGHNAW IQHIQQIVR RSHIDY NLQAHMUY

$OAMG2 SHDIY , FRPH

7KUH 0 RQK &RPSDUMRD $ GMVMG RSHDMY) LGFRP H LGFUDHG PILORY LFOAQ D | DYRIEG! FRP SODAYH GHMP SCRMURP  RXU DQQDOUAMEZ V DG XSADM R
DAXP SWRQY DG RMHUUH LGHP HONV 5 HUXOV | RUERK WH VHFRQG XOWUR DG OGGQWADIH/R  PLARQOEG  PLARY UASAHD IURP \WHHXSEDM/
SUP CUO GIYHDE CQIGRUDHIOH SHARMGEHH VED P HOW ( [ FOGQ) \MVIWP COMVAGRSHDAY IGFRP HIGFUDHG P LAIR) GUYHRE KLIKHUGHAQMXR HONSUHIG UKV
SUP CUO UHGRMY KUIKHULGFRP HRQ GRQ FRXSRQLQYHAR HQV 7 KLY LRWDHZ D/ SOMDED RIVANR DEZ HUFRQUEXIRQIURP UAHYHH SHIHFHSUP DO GIYHDE DGFICHIQ
&29,  UADAGP RMUIWVJOQ/FARP SHG\RWHSURA HIUSHIRG

6 0 RQN &RP SDUMRD $ GWVMGRSHDMY IGFRP HIGRUDHS P LAIRY LFOAQ) DI DYRIIEGFRP SDIDYHQHAP SCRAVURP RXUDGRCOUEY VDG XSEMR DAXP SWRY/
DQ5 RKHU B LGHP HOV DY GQVRXWHS CERYH ([ FOGQ) WY WP DEWMAG RSHDIY LGFRP H LGFBDHG PLORY GIYHD B\ KLIKHJ GHAMQYHAR HQASUDG WKV SUP DU
UH BRI KLIKHLGFRP HRQGRQ FRXSROLOYHWY HW

5 HHHY YHHIWDQG( [ SHOHY

7KUH 0 RQN &RP SDUMRQ 5 iHOHY GRUHDHG PLAIRQ WHORANY &Z HJ SHMRQ UMN WD HJ SR XP V Z W FRUINGRAQ) RIVHV 1Q SRIA KRGHW BHHIW D/
APMWGEHRZ 7 KVGHRIDHZ D/SDIDD RIVANR - KL KHUCHARQYHWR HOACHRP HDQGRKHULCARP H SUIP DUO UH GRNY KLIKHULGARP HRQQRQ FRXSRQLOQYHWR HOV

YHHIWDGH SOH/GRIDIG P LARY ( [ FOAQ) WHIP STRAR RUDQQOOUAMEY VDG XSEDMR DAXP SINRQ/ DG RKHUBH LGHP HON DVAVPXWHECERYH EHH W DG
H SHOHY GFUDHG P LARY 3RIA KREHW EHHIW LFOAQ) WH RKOQIHIQ SRIA UAHYH/ GHRUHDHS SUP DU UHIDAG \R \WH GHUHDH LQ SHOMRQ UM W HUSUHP P V
AVAXWHGLERYH SOOI RIVANE GWI DYRIEGIWHYHH SHIHFHSUP DUO GIYHDE DGFICHIQ&29,"  UHIAGP RMIDW JOQY

6l 0 RQN&RPSDUNRD SHYHXVGFUDIG P ILARY WHORMY GZ HISHMRQ UMWY ISP XP VZ WK FRUASRIEQ) RIVAVIQSRIR KREHWEHH W D/GVRXWHG
EHBZ 7KYGRFDHZ D/SOMDI RIVAE KLIKHIGHAQYHKR HIACFRP HOGGRK-UGRRP H SUP DUKO W GRQ) KLIKHLGRRP HRQQRQ FRXSRQLQMXF HON
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YHHIWDGH SOHVGHFUDHS P ILARY ([ FOQQ WHLP SCAAR RUDQDDOUAEZ VDG XSEDMR  DRAXP SWNRQYDOG RKHJUH LGHP HOV DY/ AVFXWHG CERYH EHHIWDQG

H SHOHY GFUDHG P LARY 3RIA KREHW EHHIW LFOAQ) WH RKOQIHIQ SRIA UAHYH/ GHRUHDHS SUP DU UHIDAG \R \WH GHRUHDH LQ SHOMRQ UM W HUSUHP P V
AVAXWHGLERYH SOOI RIVANA GWI DYRIEGIWHYHH SHIHFHSUP DUO GIYHDE DGFICHIQ&29," WHIAGP RMIDW JOQY
$FARXQI9DOH/

$ FFRXQMDOXHY DUH DM QU LEDQABIYHUR RAURSHIDICY WAXOV DQG DHSUP DO GUYHDE GHADGAURYY Z WWGALY DY DQG\WHLP SCAAR P OINAWKDQIHY 7 KHLGRRP HZ HHOQ
RQP RMR RXUIHH EDVHG SUIRGEN YOUHY Z W WH GYHOR! | HH EDHS CFFRXQAYDOHVDVP Q. SRIR 1HAY DUH GHMP LGHG B WHH YDOHY 7 KH LOMUWT HOAGFRP H GG LOMIMAZ H
FUHEVWR SRIF KREHYRQRXUNSUHIG EDHE SURGEN YDUHYZ W \WHBYHOR JHIHICOFFRXQAYDOHY 7R DOWHUH \WINFKDQI HYLQ CFFRXQAYDOHY P SIRARXUSDIFQR TP R DIRQ
R’ $& D592 % DUGIHHDIONEOP LQWDYHH SHOH/

7KHIR®BZ 1Q) WER! WKRZ V\KH FDQI HY 1Q WH CFARXQAYDOHY DG (HADGAWRYY Z WGIY DY R 5 HNHP HOAV SURGFW | RUWH SHIRGY IQAFDMG 1 HADGAWRY Z WAIY DY

DUH SOQ \OBW DG SOMASTOAG-SRVW RUDBAWRY/ Dy CESIFCEG! P LOXV SOQ 0YG SOMASIOAZ IWGLLY. DY DG EHH W $ FRRXQAYDOHY LGFOGH ERK LOMIDD DG H MDD
P D) H5 ROHAEDDGRHY D/ARHVRBCEDDGHH GUYHUHYHMHI RAKHS HMHP HONBMCHY ) RUP RIHLQ RIP DARQRQLQMIDI P DQIHSEDDGRHY HHE2 3% 0 7

7KUHO RQMV( Q&G 610 0 RQMV( QG5 (QEG
-XCH -XQH -

QP [GRY
) X@BHYFH
%HILQRQ) \RECFFRXQADOH
" FSRMWDQG\OBY
© LWNQLY DYDQGEHHIW
&KDQHIQP DINANYDOH LOMIMWNAHAWE DOGLQMIAGFRP HDQGRM-UCRMYLWY
( QAQ) \RIECCFFRXQAYDOH
, QUAWRODO QYHIR HIAB URGXFW
%-ILQ0Q) \RECCFFRXQAYDOH
$ GEAWRY/
: \NGIY DYDQGEHHIW
&KDQHIQP DINAANYDOH LOMBMWAHIWE DG LOMBWERP H
2\
( QAQ) \RECDFFRXQAYDOH

BBBBBEBEBEB
$ GAWRQYSUP DD LGFOCH JURKS DX DG | XQGHS SHMRQUAQIKUDGFH FOBXMAG EDHG RSP LXP VUHFHYHS XQ XQGHS G HYWY UHQUKUDGFH FRQUEFW FOXBXDWG DV \KH SUAHQAVDOHR | XMUH SURWRARG EHH W
LY HOARQD KBEG! YDOH FRQALFW FDEX @M DVARHI DIUYDOXHR FXWERP HYTI XQB/KHIBLQDFOHARZ GHEWKWWORG I XQAQ) DIWHP HIVIMAHS
32 \NHJ CRMIW IGFOGVARHH | HAWR | RULIQH FKOQIHUDMFKDQ HY/DARADMSZ LW RXUVAIMYK SRXGB/MMALY GHIRP LCDMG G HYW UHQKUIDGFHEXMQHW DG FKDQ HYLQ DAHAEDDIFHY | RUH WCD® P DI HGCFFRXQV

) RUMH WUHH P RQIY HIGHG - XCH DG 32 WH) DRV DOR LGFOGHY P LARQ O UFHSW RIVHAR PLARQLQ SD P HQN DG P LAORQLQ WFHSW R VAR PLARDLQ SO P HQV

UASHAHD DG IRUWH ML P RQKV HIGHG - XQH DG LFOGV P IGIRQ 1Q WFHSW RIVHAR PI@RQIQ SD P HQV DG P IQIRQ 1Q BFHSW RIVHAR PIQIRQIQ SD PHV

UWHSHRWHD UHDMGWRIXQAQ) DIWHP HQVEDANHGE. ARP P HIADOSDEHUZ KIFK WSLFDD KDYHP DXUMWR GWWDR @V

7 KHLGRWDH 1Q) X6 HYLFH CRFRXQAYDOHY | RUMH WUH P RQIKY HIGHG - XCH SUP DO UH GRWG | DYRIEG! FKDQIHY LQWH P DUHAYDOHR FXKRP HUI XQBY DG GHA
Z \NGIY. DOYDQGEHHIW Z KIGIWHIGRUDHI ROKHM] DGR HYHP RQIVHIGHG-XCH SUP DUO UH GRMS | DRIEG KD H/IQWHP DINAMDOHR PR HJIXQB/DG GHA
DEAMRY/

7KHGFUDHLO, QUMANRID, QrHMY HYVBURGEW CFFRXQAYDDH/ | ROWHWKUHH P RQMY HIGHE-XCH UH ORRMG GHAZ QLY. DY SUP DU GIYHRE, SHMRQUMN WM HJ
UQRI DG LOYMKR HOARQD WIEB! YDOH CFFRXQAZ WGLLY. Y 7 KH LRI LQ CRRRXQAVDDHY |RUWH ML P RQMY HIGHG - XCH UH GRMS DD LGRUHDH LQ RKHU CRAYWY

SUP OUO GUIYHDR WHSRMWYHIP STPAR | RIHIQH FKBQIHUDMAKBQIHY DI DYRIIEGIRKOQIHLQWHP DINHAYDOHR  CHFRXQADAMAV SO RIVANA CHAZ WG DY 7 KHLCGRBHDH
LQOAFRXQAYDOHY | ROWH\R HYH P RQKYVHYEHE- XCH SUP IO UHGRMSDRLCRFDHLO
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RAKHUCRRMW SUP DO GIYHQE WHSRIMYHLP STRVR | RIHIQH FKOQIHUDMAKDQIHY DG IGRHDHIQWHP DAHAYDXHR CFRRXQADAAV
* IRXS, QUXUDCHH
2 SHDIY 5HXW

7 KHI RIBZ Q) \BEGIVHNI RY* URXS , QUXUDCRHIVRSHIMY WXOVDQG EHH IWDQG DEP LQVADRYHRSHIDMY H SHOHUDMRYI RAKHSHIRG/IQAFDMS
7KU-HF)Xg_'3MV( fecrc 6l o»@&«v( fecte

QP LARY/
2 SHDWQJ UHXAV
5 HYHQGY
YHHIWDEGH SHOH
$ OMMMGRSHDAY L(ARP H
5 HDO) HGLQMHWY HOAIDQY QKK QHADQG UHIDMG DOWA HQV
,GFRP H QW BHRHIGARP H\E H/DQGHNW IQHIQQIVR RSHDY MOAHIMBY
YHH IWLDAR
* IRKSAH
* URXS QMCHDWV
7RED URXS , QIXUIDFH
$ P LIQVWDAYHRSH.DAQ) H SHOHWDAR
* URXSAH
* URXS GMHDWV
7RED URXS , QIXUIGFH
BBBBBBBBBB
5DIRR SRIA KRTHUEHH IWWR HICHSSUHP LXP VSOVSRIR. FKOUHYDQG ! HHIGRRP H
%HH IDIRY UH GRVINH LP STRAR RXUDQRACOUHYHZ VDG XSAM R DAXP SWRQY DQG RM-UBHLGHP HOV ([ FOGQ) \WHHLP STV WHJWURXS @H JURXS GVELOW DG VRED: URKS , QUXUDGRH EHGH IWIDMRY Z HM
53¢ | RUWH\KUHH P RQIY HIG-G - XQH UASHAMHD suc} IRUWHM] P RQKYVHIE-G-XQH UASHARHD 0BG | RUWH \KUHH P RQIY HYE-G - XQH
UASRMHD DG 05 IRAHM] P RQNVHIGG-XCH UAS-RHD

5DIRR JHHIDODQGOEP IQWDIYHH SHQHY H FOGQ) ARP P IR/ \RIURWSUHP IXP VSQWVSRIA AOJH/DQGIHHIGRRP H
7 KHEHH LW DG 0GR LQMADAYHUDARY DUHP HDXUH/ XVHG R HYDOOMSUR MEELAOW DQGH | LIRHRA

SOAMG2 SHDIY , FRPH

7KUH 0 RQN &RPSDUMRD $ GNVIRG RSHDIY (FRPHLGFUDIG P LARY I(FOQQ) O XQ DYRIEG! FRP SDUDAYH GHALP STRMURP RXU DO WHMER V DQG XSADM R
DAXP SWRQY OGG RMHUWLGHP HOV 5 HXQV | RUERK \WH VHFRQG TXOUMUR 05 \FOGG D QNEHHIWWRP MV XSDMR  PIARQDG  PLARY UASHRMWHD
([ FOAQ WP  DEWMAG RSHDMY LFRPHIGRUDHS P LEIRY SUP DO WHGRMY P R I DYRIEGI XQGHZ UM BAXIVIQ RUJIRXS @HBMGHNV GIHR B DGFRICHIQ
&29, P STAVROQRQH SHIHFH DM FROMFW DG KLIKHIGHAQYHAR HINSH DG UAXOVGIYHDE KLIKHULGRRP HRQGRQ FRXSROLOYHIE HQWV 7 KRHLGRBDAYZ HIHSDMDMm
RIVHAR 7 HUXQEHZ UM UAXAOVIQRXUIURXS GMELON BMCHVGIYHDE. GWIDYRIEGIFGP VH SHIHFHRO®Y WP GVEON FRFVOGGKUIKHUH SHOHY

6l 0 RQK &RPSDUMRD $ GMVIMG RSHIDIY LGFRP H GHRUDHS PILARY I(FOAQ D) XQDYRIEG! FRP SODAYH GHAMP STFM URP RXU DO WYLEZ V DG XSADM R
DAXP SWRQY/ DG RKHUBH LGHP HOW ([ FOGQ) WMYVIWP  COMVAMGRSHIDAY (FRP HG-FUDHS P LAIRY SUP DUO WHGRMY 67 HIXQEHZ UM BAXAVIQRXUIURXS A HBXMGHN
GIYHQE GW IDYRIEGI FOP H SHIHFHPRW® GH\R&29, [P STAWRQ QRO H SHIHFFH UDMG FRQUFW DG BZ HIXQEHZ UMY LAXOV 1Q RAUIWRXS GMELAW BXMQHN
GIYHQE, DOWIDYRIERILP SCAVURP FOIP VH SHIHFHRQ®Q) \WP GMELOW FRQMFV 7 KHHGHFUHDHY/Z HH SOMDED RIVANE, KLIKHJGHAQMIY HIWSUHIG UAXKOV GIYHR B

KLIKHIGRRP HRQQRQ FARXSRQLQMT HOV
5 HYHHY %HHIWDQG( [ SHOHY
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7KUHO RQM&RP SDIMRD 5 HYHVIGRBDHG P LAIRY ( [ FOAQ) \WHLP STRWR RGOV VIQG XSADMR  DRXP SRV DG RKMHUUH LGHP HOV DV AVAXWHG CERYH
UVHOGV LFUDHG  PLAEIRY 7KH LGRUDH SUP DUO UH GRAG KUKHJSUP XP V DG SRIA. AKOUHY 06 | HH IGFRP H GIYHD By JURZ \ LQ RAUJURXS @ H DG JURXS GMEMIV
EXMGHAMY DOGKLIKHUGHAQMIR HOAGRRP HAUIYHDE! KLKHULGRRP HRQGRQ FRXSROLOYMWY HON

YHHIWOEGH SOM/IGRUDHG  PLARY ([ FXAQ) WHIP STRAR RAUDGROCOUHMEY VDG XSEMR DAKP SINRQY DG RMHUUH LGHP HQV DV GVPAWHSE CERYH EHHIWDGG
H SHOMVIGRUDIG P LAEIRY 7 KHLGRU-DH SUP DUD UH GRAG KLIKHUSRIR KREHYEHH W DQG FKDQIHY 1O BAHYHY LQ RUIURKS GMELOW BXMGHVGIYHRE. DGW | DYRIES!
[P SCRVURP FOIP VH SHIHFHRO®Q WP G\CELON FROADFW DG KL KHUI HGHDODGG OGP LQVWDYHH SHOHY

6l 0 RQM&RPSDUNRD 5HYHMVIGRUDHS P LARY ([ FOGQ) WHIP STVR. RXUDQROOUHEE VDG XSADMR  DAKP SWRQY DG RMHUUH LGHP HOV DV GVFXWHG CERYH
UYHOHV LFUDHG P LERY 7KH LGFU-DH SUP DO U GRAG KUIKHUSWHP LXP V OQG SRIR. KO/ DQG | HH LGFRP HIQ RUJIRKS AHBMHVGHR&29," [P SIAVRQ
H SHUHZFH UDMG FRQALFW Z W R IVHVLQSRIR KREHYEHH IWDQG KO HVIQUAHYHY D/AVAXWHEEHBZ  DV/Z HODVJURZ W LQRXUIURXS @ HOGG.JURXS GMELOW EXMGHARY

YHHIWDGH SHOH/IGRBDHS P LARQ ( [ FOGQ) WHIP STCPAR RAUDQQMOUANEY VOQGXSADMR  DAXP SWRQY DG RKHJUH LGHP HQV DV QVAXWHG CERYH BHH IWDQG
H SHOHVIGRUIDHG P LQIRQ 7 KHIGRUHDH SUP DO UH GRMG KLIKHUSRIR KRTHYEHH LW DG AKOQHY IQ UAHYHY LFOAQ) LRBDHYIQRUIURXS @HBEXMHNVP RW® GH
R &29, LP SCFW RQ ERK H SHIHFH DG QRQH SHIHIFH UDMG FRQAIFW  DQG LFUHDAY 1Q RXAUJURXS QVCELOW BEXMCHY GIYHQ B\ D GW | DYRIIE®! P SLRMURP FOIP V
H SHIHFHRO®&Q \MP GMHEON FRQEFV

6DBY5 HXWV

7 KHIRWZ LQ) \BEGIVHVI R * URXS , QXUDERHY 000 HoQHZ BMQHW SR IXP V D/GHIGHEXQEHR2 6HIP HYWO HDKWY CERYH | ROWH SHIRGY QA FDMG
7KUHO RQMV( QGG 6L 0 ROMV( QGG
-XQH -XQH

QP LR
$QRXDU HEQZ EXMCHWSUP IXP V
* RS @H
* URXS QMCEON
7RED

BBBBBBBBEB

$ P RXQVH FOGHQEZ S LXP VUAXAMY |URP DM FKDQIHYRQH (MY SRTAHY 1URP DEAMRQDOFRYHIIHXQE-URXUS HYLEHP HP EHIAT URKS / LIH, QUXUDGRH FRQMEPDGG I URP. H FHW SUHP 1XP VRQJURXS XQYHYOOMH
LQKUDGFHWDAEXTS FDK YDOXHEXWER QRABXURKDVHI CFHIDP RXQV

7REDDQQOT H3 G BXMGHN SUP XP VIRIWH\KUH DG M| P ROMYHIGHG-XCH FUDHG  PIAIRQDYG  PLAIRY WASHRAIYHD FRP SDUHG \R \WH SURU\ HU
SHIRGY SUP DUO GUIYHDE KLIKHADBYLQRXUIURXS GMELON DOGJURXS A HEXMCHARY
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, QEMIGKDCS QXY
2 SHDI 5HXW

7 KHI RIBZ Q) \BEGIVHVI R, QALYLGOCS QOMAAIRSHIDAY) UAKXOVI RAWHSHIRG/LQEFDMS
7Ku-H0X8W( fectc) 6l 0 F;éﬁfv( fecre

QP lGRYW
2 SHDAQ IHKOV
5 HYHQGY
9%HHIWDQGH SHOH/
$ MVMGRSHDAY LGFRP H
5 HOO HBLOMHWY HOAIDIQY AV QHADQG UHDMAG DOV HOV
&KDIH/UHDMGR U0 HSLOMW HONIDIQY G GV
0 DNHN SHIHFHXSEDM/
,GFRP H B BHRMHIGRP H\E H/DQGHNW IQHIQQIVR RSHDMY MOQAHIMBY

SONMMG2 SHDIY , FRPH

7KUHO RQM &RP SDUMRD $ GNVIMG RSHDMY) IGFRP HIGFUDHS P LAIRY LGFOAQ) DI DYRIEGIFRP SOUDAYHLP SSRWURP RXUDQCOUAYEY VDG XSEDMR  DRKP SWRQY
DOG RKMHUWH LQHP HOV 5 HUXOV | RUVH VHFRQG TXOMMUR FOGGD P LEIRQ GHARKDUH IURP WHH XSCDM/ SUP DU UHGRILY WH P STPAR XQ DYRUIIE®! SRIR KRTHJ
EHKDYLRUXSEDM/ 5 HXOV | RUWH\VHFRQG TXOWUR IFOGGD P LAIRQ GHAFKDUIH 1 URP WHH XSEDM/ SUP DU GUYHDE\ XQ DYRIIE®G! LP SCRV UHIDMS \R D GHFUDHLQ
@Y WP [QMINDMDAXP SURY ([ FOAQ WMVIMP DORVMERSHDMY (FRPHIGFUDHS P LARQSUP DUO GUIYHDE KLIKHUIHHIGRRP H GHAR AMUBMRQH SHOHYDOG
RKHUDARADMS FRIV UAXANY |URF KL KHUDYH.DI HHSDUDM CFFRXQAYDOHY GAHR | DYRUIIEGIHNAW P DUV SDMDED RIVANA. GHARMEZ V $ OR FROMEXM) \R\WHIGRMDHZ HH
®Z HRSHDMY H SHOHY

6l 0 RQN&RPSDUMRD $ GMVAGRSHDMY LFRP HIFUDHG P LAIRY LGFOGQ) DI DYRIEGIFRP SODYHGHAP STRWURP RUDQDMOMMEY VDG XSAMR DAXP SR/
DO RKMHUUH LGHP HW D/QVAXWHGTERYH ([ FOAQ) \MVIWP  DOWAMG RSHDAY LFRP HIGRBDIG  PLARY 7KHLGRFDHZ D/SUP DUO GIYHOR KLIKHJIHHLGRRP H AR
AVMEXNRQ H SHOHY DG RKHUDXRADME FRAV UAKGMY [URF KLIKHU DYH.DIH \F-SOUDM CFFRXQAYDOHY GAH WR | DYRIEG! HIXWY P DNV SO RIVIAR. GARMEZV $ OR
FRQUEXMY \RKHLGRSDHZ HIHKLI KHUGHAQYHIE HYNSUOG UAKXOVDQG BZ HURSHDMY H SHOHY

5 HHHY YHHIWDQG( [ SHOHY

7KUHO RQKM&RP SDUNRD 5 HYHQAVIGRUDIG P ILARY ( [ FOAQ) WHIP STAVR RAUDQDCOUMEZ. DOGXSEMR DAXP SWRQ/DOGRKHUBH LGHP HOV DVGVPAHGIERYH
(FUDHE P LARQSUP DUO GIYHE KUKHUSRIA FKOUHYDQG! HHIGRRP H DvZ HODY KLIKHUDXHAP DQIHP HQADQGVHYLEH T HA U BRI KLIKHUDYH.IDI HVFEODM

UHHY
CFFRXQAYDDHYDQG | DYRUIIEGILP SCRVIURP RAUGVIQ) EHH I XOUDQM-

YHHIWDEGH SQH/IGUDHE  PLARY ( [ FOAQ WHIP STAMR RAUDIDMOUYLEZ. DG XSAMR DAKP SWRYY OGG RKMHUBH LGHP HOV DY GVAXWHG CERYH EHHIWDGG
HSHOAVIGRUDIG P LARQSUP DUO GUIYHRR KLIKHUJHIHDODGE 0GP LQWDAYHH SHOAY QAR FEBMDT DARD GUYHRE KLIKHUGMWUEXNRQ DG DA DI HP HONY SHOFY
UH GRNY KLIKHUDYH DI H\HSDDAMCFFRXQAYDOHY SDMIED RIVANR. BZ HURSHDMY H SHOAY

6l 0 RQN&RPSDUMRD 5 HHQHVIGRUDHS P LARY ([ FOGQ) WHLP STRMR RUDQRMOMHYLEZ VOIGXSEMR DIKP SINRQ/ DG RMHUUH LGHP HIV DV @VAXWHS CERH
GVHOGVIGRUDHS P LARY 7 KHIGRWDHZ D/SUP DUO GUIYHDER KLIKHUSRIR FKDJHY/OGG! HHIGRRP H DvZ HODYKLIKHUDAHAP DO HP HOADQGVHYLFHI HA UH GRMY KLIKHU

DYH.D HW-SDUDM CFFRXQAYDOGHY DG | DYRIEGILP SCRVIURP RUMYIQY EHH MIXDUIQAHY
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YHH IWDGH SHOHY ICRBDHG P IATRY ([ FGAQ WHLP STANR RAUDQXBOUAYLEY VDG XS@MMR - DAXP SWRQY DG RMHJUH LGHP HQWV DY GMVRXWHSG CERYH BEHH W DG
H SHOH/ICRHDHS P LARQSUP DUO® GIYHQR  KLIKHJIHHDODG OGP LQVWADRYHH SHOWHY CHAR ACEAT DARQ GUYHDR  KLIKHUGWMEXWNRQ DQG DAHNP DI HP HOAH SHOHY
UHORANY KLIKHJDYHID HVHSDUDM CHARXQAYDOH/ SO RIVANA GZ HURSHIDNY H SHOWY 7 KLYV ICRDVHZ DV SO R IVAA GZ HIQMIAW SHOH

$HRXQeDOH/

$ FFRXQWDOHY DUH DMIQULFDQAGIYHUR  RXURSHDY AKXV 6LGFH P RUNWHY/ DUHGHMP LGHG B, \WHOYHOR \FEOUDM DFFRXQADXHIN 1 HHLGFRP H YDUHY SUP DU® EDFGRQ
WHEYHOR CFFRXQAVDHY $ GAMRDE  RXUIHHLGRRP HIHHIED GUYH/RKFULAP VKK D/\WHSDIWQR [P RMYDIMROR ' $ & DJ5RM-UFRWV $ FRRXQAYDDHYDHGUYHDE, GHA
IEZ VIR G BXMGHV\DBY \KUWHIGHY Z \WALY DY DG BHH MED P HOV SRIR FKDUJH/ DG WHLP STFAR - SRMYH RUGHI DAYH P DINAAYDOH FKOQIHY 7 KH DO LGB 1V
FRP SHIMWH DOG W X@AY QQBASH/ Z KIFK KDYHEHHD G (TP LF RMHUWH @I \ HIY P D [P SIRARUGHNGZ V LFOGQ) G BXMGHN\DBY 7 KHIRBZ Q) \EEGIVHV | R
CFFRXQADOHLQ RUP DIRQ! ROMHSHIRG/LGAFDMG

0 RQM\

7KUHO RQMV( QGG 61 0 RQMV( Qa5 (QaG
-XQH - XQH - XCH
QP LarRY
7REQ QAYIGXDGS QOXIMHY

%-I1QQQ) RBCCHRXQADOH

60BV

) XOWUWHEHY DG G-DK EHH W

60DV QHAR | XOWWUHIGHY DQGG-DN EHH W
30OMDY WG LY DY DG RKM-UEHH VED P HONV

1HNGBZV
&KOQIHIQP DNANDOH LOMMWNAHAWG DOGRM-UCRIYWY
3RIA FKOUHY

( QAQ) \RBCCFARXQADOH

, GFOGHVIURW YCUIDE®IDQG | 1 HG DR VRTS DV UABICLQYHIY HABIRGEN , QAR HQMVRTB\KLURXI K GH LGHG FRQUEXWRQ STIQ SIRGEWDHLGFOGHE Z W \KAK SIRSEAVZ WIQRXUS HIMBHP HNBXMGHW 9 DUCEGIDQRAW
CFFRXQIYDOHVZ HH BARQDG B@RQDVR -XH DG UAS-AYHD ) I HSDQQUW IFFRQVIDHVZHH  AI@RQDG  BLRQDVR -XCH [sac] UAS-RAIYHD

600V QAR | X@WKWHIEHY DG G-DK EHH W | RUWHRUHH P RQIY DG WH M P RQIMY HIBHG - XCH GHRIHS LQ FRP SDUMNRQWR \KH SURU\ HOUSHIRGY GUIYHDE DD
LGRUDHLQVKUWHIGHUCRRAW | URP P DINHAYDOH DSSUHADIRQ DG WHIHHIOXGRHMIQN CERAME2 9, LQWHSURU HIUSHIRGY 600V RUWHWKUHP RQKVDGWHM] P ROV

HOEHG-XCH UH BRARXUSIRGANELYRAKIDAM)\ DOG FROMAG @UHD R QG H5 YOULE®| DO D/\VDBYVR WIEWRDOYDUCEG! DO Z [\ IXOLIQAM-G @NQ) BHH W
UGHYZ HHAVFRQM}HGDVR ' HHP BHU

7 KHLQRBDH LQ CHFRXQAYDOHY | RUWWH WUHH P RQKV MI P RQIKY DG\ HYH P RQKY HGHG - XCH ZHHGIYHQ B P DINHAYDOH DSSUHADNRQ SDMDD RIVAAR CHA
RANBZ VOQGSRIA KDL HYRQFRQMERKRTHUCHRXQN

5IMWVDQGE5 W0 MIDQN

7KHIRTRZ LQY LVD\KP P O R AHMEQUANY DARADAGZ WK, GRYIGAO QUM SIRGEN FHMEQDAILHYIQP MDY \WRHUMYIGFOXGQ) DO XSO AR WRHVADMILHY/
MCFHWHSUHRA HIUHIG DG WHUHDAMG | LCDGRDOUAXV

) L[ H3$ QAW 51NV DG 5N 0 MIDQWV 7KH SUWP DY UMN H SRXUH R RXUI L] HG DA SRGEN UHDM/ R LOYHE MM Z H B-IUIRUSIRIAQ) FXWRP HY DP LQP XP
JXDUDQAHG LOMMNDM RUDQLGE  @ONHG LOMAXMDM BTG VR EH FUHEMME R \WH PP HIY CFFRXQADOH Z KLFK LGFOGH LOMIMWADAM | OFMDNRQY DG RUKMWEIGHS SHIRG/R
©Z LQMIADM/ DOG FUHEVIMN UHIMSE R WH XQGHOLQ) LM HN © H P DEIHWKHH UM H SR SUP DUO WURXIK RXULQYHAR HOAKDADLHY DQG SURSPAGALIQ | HDMUBY
Z KIFK LGFOGH FUHEWIDM UAHNG) \KEVRR \WHP LQP XP I XOLIQAHG LQMMADM D/ Z HOD/ \KUHIGHUAKDL HY/ DESTHG GAUQ) \WH HI® \ HIWR' \WH FROMPARDAKHS \R SURVGH
SURAAIRY | RUSUHP DXUA Z IWGLLY O, Q DEAURY D SRWRQ R RXUIL H3 SURGFAN KDY D P CUNHAYDXH DEWWY HASIRYIMRQ \WDADH RB/ SURMAR) R @BVH LQWHFDHR UMQJ
LQMMNDAY : HOOR P DD HWHHUM H SRXUARURKIK H \MDOUHQAUIGFHI RUFHMEQR RXUIL] HG DA SURGFW
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, Q3 HG 9DUDEG!$ QAW 51 DQG 5N 0 MIDQV 7KHSUP DY UM H SRXUHR RAULQEH H YDUDE® DORAW SURGAN UHIDM/ R \WH LOMHIT HOAUMNY Z H EHDULQ REHWR
FUHEVAR \KH PXAXRP HLI DFFRXQAEDDCFRH WH UHNXUUHG FUHAMEY UDM EDHE RQWHSHIRP DFHR WHHBRAGLQAFH/DARHHIGR HFK\MP © HP D HWLY UMN SUP DUO WURKIK
RXULQYH HWARDM LAV IGFOGQ) GHIYDYHY DQG SURGANHLI Q1 HDMUY Z KLFK LFOGH FUHAWIDM UAANG) \KEWRAR FROMPXDOP LQP XP VDv'Z HID/AXUHYGHUFAKDUI HYDSSTHS
GUQ \WHHI® \ HDWR \WHFROUPAKDAKHS R SURYLGH SURKRNRQ | RUSUHP DMUHZ WWGLLY. Y , QDEAMRY RXULQEH HE YDUDE® QAW DM LY KDYHIQLQMIP YDOHSIRYIMRD
WD/BURYLGHY SIRMAURD| P @BVHIQWHFDHR UMQ) LQMIAXNDAY

ODUDEDI$ QWS MYDQG5 N0 MIDQN 7 KHSUP D UM H SRR RXUYDUCEG DO FROMFW UHIM\R CRXDOGYIDARQYI URP - RUFKDIHAR \KHDWKP SINRQ/XVHGLO
WHRIWLCDCBUAQ) R WHHSIRGEW LFOGQ) FESMIOP DNV DWKP SINRQVAKEK DVHIW P DUNANBMGY LOMIADM/DQGP DUNAAVYRIWMN DR Z W CRXOUDCDAKP SINRQ/NKFK
DVFRQUPKRGHUP RYBINV WHWP 1) DGIP RXQAR DOQXMY DARQ DG Z WNGLY DY 06 FRQMPADS\HY ) ROAMHHUMIH SR DFKLHYHP HWR RXUH SHRMS UMDY LV \KEVMPAR
\WH UMN \WDACRMOOH SHIHEFH Z LEGLTHJIURP \KH DRKP SINRQY XVHG LQ WH RILCDOSUAG) R \WHH SURGFW : H P DIIH RXUH SRAKUHWR FHIBIQ UMW GIYHD B\ [ OFXDIRY 1O
FLBADCP DNHVSUP DUO \MURKIK DFRP ELCDIRQR L 3URGEW HAIQ) FDMBY L RXUS WHA LCELON 0 DEIHP HYGWDAD\ OQGLL RXUSCBAMIDH HEJH3WRIUP  D/AVAAWHSEHBZ

: HDOR P DI HWWHHUMN H SRKUANURKIK H WLDOHQXUIDGRH| RURHMEQR  RXUYDUIE®G! DY SIRGEW 606VR \WDEMROYDUEG DN Z W I XOIQMA QYIQ) BHH W
UCHYZ HHAVFRQMM-GDVR ' HR-P BHU

L SRGEW HJQ) HDMXMBY

$ SRUROR \WH YDUIDE® QAW FROMPMEDAZ HRI | HBHGLGROXGH D) DARP DIF WEDDIGAQ) |HDMUH DOR UH HUHGR DY/ DQ DAHARDQU HUIHDMUH 7 KLY | HDMUHLYLP SBP HAMG DA
\WH FROAEFABYHO DG WEQ HY DAV EHET HHD FHECQ YOUIDE®! LM HOAKE CFFRXQVVHBRMG B WH DA FROMPKRGHUDG G-BHIAQ) ROWH EHH IWHDMBH DILf HG DM
CFFRXQAIQ \WH JHIH.IDOCFFRXQARUD ERGG | XQG \KE CFFRXQAZ 1\KLQ \KH W-EDLDM CFFRXQV 7 KH REMARYH R \WH DXABP DIF UHEDDCRCQY | HDMUH LV AR UHEEH RUH SRKUH R HDAWY
P DNHAUMN DQG P DUNHAAYRDMY 2 \WHJSIRGENGAIQ | HDMUY Z H XM H IGFOXGH TP RY RKHY DAVHADIRFDNRQ WAAMANR)Y P LQP XP WKOFH DIH NP HOW DQG FHWEQ
@P MINRQ/ROWWHEP RXQWR SXUKDHSD P HONV DvZ HODVDUATXUHGP LQP XP CERFDNRQVR RXUI HHDOCFFRXQVRUPHMEOR. RAUSURGAW |, QDEAUMRY WHHLY G YHYW LQRXUIHH
DUDCYHP HON DV FHIEIQ | H/DUHSUP DU® EDVHE RO EHH M XDUDQMH CP RXQMKMH FRQMFRRGHUCFFRXQADOH DG RUSUHP LXP V Z KIFK KHEV SUAHYH FHABQ UAYHH P
Z KHQP DIN-WOFRMDIRQ/FDOHCFFRXQAVDDH/AR G-RICH

L $WHWY ICHON0 DOIHP HOARS/ 0 ©_ 6WDM _LGFOGQ) |1 HLCFRP HLOXMKP HWDGG GHIYDMH/

: HHPS®R DQ$/0 VADAD\ \KDAXWI Hv/DFRP ECDIROR  ERK WIEMRDO L HG LGFRP HLQWKP HQWV DQG GHUYDRYHYAR P HANH SHAMS QCELOMNY DARADMS Z 1\ RXUYDULE®!
DOOAW @VQY EHH MIXOUDQMHY 7 KHHRGRP LF (CEMV Z HP DAIHZ WWY$/ 0 VADAD\ FROMVR H SHRMG QYLQ) EHH IWFDIP VXQG-UGW VHYHH P DINANFRQEMRYY Z KIFK
DUH P DEIHG XMQJ 11 HG LGRRP H LOWNKP HQV GHUIYDIYHY RUD ARP ECDIRQ\WHIR  DOG SRMMNIOIMG) EHHIMFDIP V UAXANY) 1URP P RUH \HYHIH P DUNHAFRQAMRYY Z KIFK DA
KHGIHG XMQ) GHIYDAYHIQXKP HON ) RURKU3UKG-QIDO HIGHS, FRP H 33, YDULE®IDQRAW Z HXWMI HI 1] H3LGFRP HLQWKP HQIVVR P HHAH SHAMS CELQMEY ) RUWH SRUNRQ
R RUS/ 0 DM\ H HXMGZ W GHUIYDRYH/ Z HHOMIQR DUDQIHR H FKDQIH WDGHE DG RYHUWH FRXQIMU 22 7& HIXW LOMMKNDMDQG FUHAVWEHIYDIVHY LFOAQ) EXWRA
@P LMG\R HIXW DOGWHDAY 1MUY/ \RBDUHML) FUHEWEH DXAODG LOMMMADM\Z DBV DG ROMRQY LGFOGQ) HIXW ROMRY \Z CHWRY DQG | GRY DG FISV 7 KHIQMIAR MY
DA\ VAR P RMHILAHM® P DD HWH FOSMIO0OG NXGW DARADAG Z W \RHH SURSEN Z KIGTFRMAQ) VR P LY DM OFYDNRYY LQ GHAGFRP HGH\R P RYHP HOVLQ FLBMIC
P DUHN 7ROFKIHYHWLY Z HSHIRGFDD UM DQGUHFDIEIDMWHS / 0 VDM B\ RSP 1] LQ) WHP I R GHUYDRYHYDQG! L HLGFRP HIQWKP HOMR CFKLHYHH SHRMG RABRP B/

7 KH QL HHFH EHE HOWH FKOQIH LQ YOOHR  RAUKHGILGQ) LQWKP HON DG \KH FKOQIHLQ YOOH R \WH SRWROR WH HFRGRP LF CCELQW WDAY EHQY) KHEIHG KDV KIWRUFDD
EHHD UH BRMS LQ DOWAG RSHDMY LGFRP H RYMHUMP H %4-0LGQRGQ) Z WK \KH ARG TXOUWWUR WLV LP STRALV H FOGHS | URP DEWMMG RSHIDIY LGFRP HZ KLEK \KH &RP SO
EHINVHY HKOFWHXQEHMEEQ) R XQEHOLQ) SHIRP DFHWHIY

7KH YOODIRQR \KH HFRGRP [F QCELAWN Z HVHN VR GHUD. H FOGHY FHMEQ WP V\WDADH LFOGHG Z LMOQWHS 6 * $$3 ICELOW \XFK DV QRO SHURP DFHUMN 31357 1O
RG-UWRP [ P 1 HSIRMUWRQILAS-RIYHR \WHSRMEDY R RXURZ QGHDXOVDY/Z HODVUMIP DJIQY BTXUBGE 8 6 * $$3 EXWALHIHQNURP RUBHWWAIP DM DQG YOODIR)
PHIRR®I\ QlIHHFH 7KHIRBZ LQ) \IEG! SRYIGH/ D WFREACDIRY EHE HHD WH (CHMN WERWG XQEUS 6 * $$3 D06 \WH HRQRP LF CCE@N Z HP DEIH\MRIK RXUS / 0

VDA DVR WHSHIRG/IQAFDMS
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- XQH " P EHU

IQP lGRY
86 *$$3 (HON LFOAQ 135 GHAR UHQXUIFHUFRYHIEGY
135 DO HQVGHAR UHQUXUDGRHUHFRYHIEGY
6XEVRED
$ GV HVLGFOQQ UM P DLV OGG YODDUIRQP HKRERR LI HIHFAY
( FRGRP LF QCELOW P DO HGWWURKIK \KHS / O \DAD\

$VR -XH WHIDUYDOHR RXUI L H3LGARP HLQWIKP HQVDQG GHUYDAYHDXMAVH FHHG\WHHRGRP LF QDELANY Z MOQWWHHMY/LOZ KUK WHUM UAICGH

8QEURUS/ 0 WDM\ ZHH SHWAIHHFVIQWHS 6 * $$3 QGHAGRRP HLP SCRAEHE HHD WH FKOQIHY LQ YOOH R WH 1 [ HG LGFRP H LQWNKP HOV HAKHUGHWLI QDG DY
DYDOEG! | RUNDBIRUGALI QDM D/MEGQY)  OQG GHIYDAYHY DY/ FRP STUHG R \WH FKOQ) HY LOWH HP EHEEHG GHLIYDAYH QCELON WHH DAV \KSSRWT KHH QLI FOQ EH SUP DM
DMIEXMG\R KU HAMPADSD/

$ ' UIHHMMDODIRP HARGRBILHYIQP HDKUGQ) \WHADEMN Z HIQMGWR FRYHUZ LW 1] H5LGFRP HLQWWKP HOW DQG GHLYDUYHY YHOKV\KH CDELOW USRUMG XQE-US 6 * $$3
7 KH YOODARQ P HERAREI\ X\ HG LQ HAP DAY \KH HFRQRP LE QCELOW Z HIQMIG\R GH D Z W 1L H5LGFRP HLQWIKP HQN DOG GHIYDYH/LV G HHWURP \WDATXUWHGWR
EH XM H5\R P HDXUH \KH CCEAOW XQE-US 6 * $$3 $ GRUMRDD \WH YDODMROR \WH HFRGRP IF QCELAW H FOGHY FHAEQ WP V\KDADH LGFOGHS Z MMQWHS 6 * $$3
ICEON KK DV1 35 QRGP [ [P [] HSIRMAIRQ LUMSHRIMHR \WHSRWMELO R RURZ QGH DXOGGUMIP DULQY WTXUWGE 8 6 * $$3 BXWALHIHONVURP RAUBHI
HXWP DM

* UIHHOADFFRXQINY) WD HAEHEHHD CDELOWA DQG DWHIV\KSSRUNY WRHIDE@MN 8 QE-US 6 * $$3 FKDQHYIQWHIQUYDOHR \WH HP BHEGHG GHYDYH QDB
GHUYDRYH LOAKP HON OG5 1] H3 LGFRP H LOXUKP HV GALIQDMS D/ WDAQ) DA LP P HADMD UHGRAG 1Q GHMGFRP H Z KB AKOQIHY LQ WH IDUYDOH R 1] HG LGFRP H
LOWAKP HOM\KDADUH G QDG DY DYDDE®! | RUNDBACUH AR GHG DY XQUDT HEI0.QY GWHY LQRMHUFRP SUHKHOLYHLGRRP H

¥ * HHDOKHIHWHWAW ) RIWHGHIYDYHSRWROR WHS$/ 0 VADA)\ \WHQHAKHIILQ) LP STRMKHH WRWR Z KIFK \WH FKBQIHVLQ YDOHR WHKHEILQ) LOXKP HOVR I VAAKH
ADBQIHIQ YOOH R WH SRMWRQ R \WH HRRORP LIF CHAOW ZHDHKHGEIQ) PO EHIPSIAMG R DQP BUR IIRARY LGFOXAQ) DK IGZ WP L) GITHIHAY B HH RU
KHIILQ) LOWKP HQV DG WH FRUIHMGREAQ) SRWRQ R WH HRRP IF ICHOW Z HDHKHILQ) EDMY GLTHIHAY DREXNE®! W CRXDOXQEHOLQ) ARQMERKRGHUIXQBY/ \R EH
KHZIHG YHYXV KHG HE® QAR UHEDDCHQ) FRW UHDIMG R G (TP LIF UHEDDCHQ) R KHELQ) LOWKP HQW DV P DINHWVP RYH AHMMQ HBP HOVR WH HARCRP LF CCEOW WD
PD QRBHKHIHG LFOQQ) AHMMQCRXOUDCDWXP SR/ DG LP STHE DG UHRT HS P DUNHAYRDMWINY RQWH KHGE) H SRUMRQY UHIDMAYH R \WH SRUINRQR - \WHHRCORP LF ICHOW
ZHWHNWKHIIH

Ll _&CB\EDH HEIH3WRIWP

. HHP SR DFCBMICKHIIHSIRIUP \R SIRAFADSRWROR \KHRYH DOFDSMIOSRMROR \KH YDULEG! DO EXMGHY DI DOMAVH SRKUHVR\KHHDAW P DUNAN 7 KHFCBAC
KHIIHSIRIUP LY FROGAAG XMQ) HIXW GHIYDYHY Z KIFK LGFOGH HTNXWY FOOGE SXAWRSIRDY \RIEOUMO\Z D5V OGG | XM FROUFN 7 KHFKOQIHY/LQ YOOH R \KMHH GHIYDAYHY
KDYH KIRUFDD EHHD UHFRIQ] HG LO DAWMG RSHDIY LGFRP H RYHUWH H SHRMG GADMRQ R \WH FEBMIDKHEIHSIRIUP %4-01QQQ) Z W WH VHFIRQG TXOWMUR FKOQHVIQ
YDOHR \WHHGHUIYDRYH/DUHH FOGSIURP DEWMAG RSHDIY LGFRP HZ KIFK WH&RP SO0 EHIHYHYHIOFAKHXQEHWNIIEQ) R XQ@EHOLQ SHIRP DFHWHIE/

5HXWH FOG5IURP DAXUAMGRSHDI LGFRPH

7 KHIRTBZ 1Q) \EEBISURYLGH/\WHQHAP SCRARWHS (XA, QMIP &RQRIEDMS6\BAP HOVR 2 SHIDARQYY | URP \WHUAKXOVH FOGHE 1 URP DAWVMG RSHDIY LGFRP H Z KIFK
LVSUP DUO GIYHIE, WHRKOH/IQWHS 6 * $$ 3 HP EH3GHG GHIYDYH ADEL MW DG KHEIH SRIMRQY XQEHAHS / 0 VDM D/GHAUEHSDERYH DQGWH UHDMS CP RMY DIRQR
" $& DEGRMUFRIV
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7KUHO ROMV( QG5 6] 0 RQMV( Qa5
- XCQH -XCH

QP IGRY

5 HXOVH FOGHGI URP DOWMAG RSHIDIGY LGFRP H

&KDQPHIQYDOHR 8 6 * $$3 QCHMN SH1 35

&KDQHIQWH1 35 AN HQV

&KDQHIQIDUYDDHR KHZJHDWHNV H FOQQ) FOBMICKHZIHY

&KDQHIQIDUYDOHR FOBAMICKHGIHY

2\

5 HOO HGLOMHWE HOAIDIQY GAKEY QHADQG UHDMAG DO HOV

0 DM SHIHFHXSDM/
&KL H/UHIDMG\R BT HELOMHWY HQNOQY GRKEY QR
7RECIAXOVH FOGGIURP COMMAGRSHDIY LGFRP H

BBBBBEBBBB
SRUMYHDP RXQVUSHHNGRP H GHIDIYHIP RQNVUBIHHIDRY
5 HBUAHQV\WH FKOQIHILQWH QCEIOW H FXAQ) 135 | RURXUYDUDE®! DAY QYIQ) EHGH WIXDUDQRMY Z KIFK LV P HDAXUHG XM 1Q) D YDODMNRQ P HERGRBU\ WDV BTXUHGXQEHUS 6 * $$3 7KLY QCEOW LGFOGY
\IFK P VDVUMN P DILQVZ KIFK DHUTXMUGE 8 6 * $$ 3 EXWRAGFOG-GIQRXUBHWARP DMR \KHICELDN
5 FBUAHQVWH RO HLQI UYDOHR \KHGHUIYDAYH/ X\ HG\R KHEIHSRMNDCFRTIP VDXRADMS Z [V RXUYDUIDEBIDQRAW QVIQ) EHH I XDUDQM-Y
5 FBUAHQV \KH FKDQIHY LQ | DUYDOH R HIXW GHIYDAYH/ R WH FDSAIOKHGIH SIRIUP LQIMEHG VR SUIRKAAD SRMRQ R \kH RYHDDFCSMIDSRVMRQ R \KH YDUDE®! DQQAMEY EXVIGHA DI CLQUAIW H SRUKUH R \KH HTXW

P OOV

5 HBUAHQVKHIP P HADMIP STRVIQPXUHYBHIRG UAXOVI URP FKDQIHVIQPXUMHAP DUNHNARQAMIRY/RQHANP DM/R SUR MEELOW

([ FOGV/IP RXQNIURP \KHFKOQHLQ XQUHI H3.J0QV DG BWHVRQI L] HELGRRP HIQWIKP HOVUHRB-GLQ2 &,  YHIXVGHNGRRPH R PR DG P IARQIRAHWUHP RQKMYVHIGG-XH s3]
UASHAWHD DG P IQIRQDG P IGIRQIRAWHM] P RQMVHIE-G-XQH [sae] UAS-RAIYHD

) RUOWH\KUH P RQKVHEHG - XCH WHRWR P LARQZ D/GIYHRE DQXQ DYRIE®IP STANHDMG\RWHE 6 * $$3 CCHOW EHRH1 35 GHAR WHRDOQIHLQ

IDUYDOHR KHRIHDWHV H FOAQ) AIDBMICKHIIHY @UJHD GHWRGHRIQQ) LOMIADMY SDMDD RIVHAR | DRICEGIHDXAMW P DNHABHIRP DFH DVZ HODY GWH/ DVRADMS Z W
RUFBAMUICKHZI HSURIWP DG OQXQ DYRIDE®I1 35 DO HQA7 KIVZ D/SDMDD RIVANA | DYRIIEGIP DNV SHIHFHXSEMY I RP KLIKHUHTXW P DINHV

) RAWH\KUH P RQMYHIGHG - XCH WHERWR P LARQZ D/GIYHDE DOXQDYRIEGIL 35 DEWWY HOAGIYHDE \WKWMIQ) FUHEVNEUHDG/ O0G GWHY DARADMG
Z 1\ RAUFCSMICKHEIHSURIUP GUYHQE! | DYRIEGIHTXW P DNV 7 KHHERWHYZ HIHSDMD RIVAAR \WHI DYRIEGILP SCPAHDMG\RWHS 6 * $$ 3 CCHONVEHRM135 QIR
WH FKOQH 1Q IDUYDOH R KHEJH DAHV H FOGQ) FCBMIDKHIIHY @UIHY GH R WIKWMIQ) FUHEVWSHDB/ DG | DYRIE®! HIXW P DNV DY Z HDDY EHH W UHIDMG \R \WH
[P RMWYDARQR ' $ & DOGRKHIFRWW

) RUWHM[ P RQKVHIGHG-XCH \WHIDOR PLAIRQZ D/GIYHQE DI DYREIEDILP SCANHDMG\RWHS 6 * $$3 IHMWEHRIH1 35 QGHAR \WHRKDQIHLQIOU
YOOHR KHZIHDAVHV H FOGQ) ACBMICKHEIHY DvZ HODV | DYRIDE®IP DINAN SHIHFHXSEMY QLU HDY GAHWR | DYRIIEGIHMIXW P DNAV DG UMQ) LOMIANIDMY 7 KRHLP SCRVZ HH
SO RIVANA DRXQDYRIEGI1 35 DWW HQMBRAH/ DAVRADMSZ W RUFCSMICKHZI HSURIUIP  BQG FKDJ H/UHDMG\R\WH P RWY DNRQR ' $ & DGRKHUFRW

Y RAWHM] P RQKVHIEHE-XCH WHERWR P I@RQZ DVGIYHRE DQXQDYRIEGILP SIPAHDAG\RWHS 6 * $$ 3 QIEMVEHRH1 35 QAR WHRKDQIHIQ
IDUYDOH R KHEH DAHNV H FOGQ) FOBMIDKHEIHY QIYHD B GHRIQQ) IQMMWDM Z1G0Q) R FHAWSWEG/ DG XQ DRIEG! HIXW P DNASHIRP DFH DV Z HODDY/
XQ DYRIEG P DN SHIHIFH XSEDM/ GH\R XQ DYRIEG HTXW P DNV DG GHRIQQ) LQMIANDAY 7 KHHEWH/Z HHSOMDM RIVAAR DI DYRIEGI1 35 D3N HOMH GRMY
WHLP STFVMR Z 1GHQQ) FHEWSHG/

SURGHVSGSHAILF 5 MYDQG5 WNO MIDQN

$ VCRMGCERYH WH UMY DAVRADRG Z 1\ RAUSURGAV DUH P LM DMG WURKIK SIRGANGHLIQ | HDMUY LGFOGQ) DARP DIF WEDDGAQ) D/Z HOD/\KURKIK RAUS / 0 \ADAD
DOGH WIDOHQMUDGRH 7 KHI RTBZ LQ) \BEG VNI R \WH UM P DI HP HMBUR LBIR RUMYIQ) EHH WIXDUDQAHY/ DG JXDIOMGP IQP XP G-DNEHHIWE* 0 9% |HDMB/D/
R \WHSHIRG/IQAFDAMG
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$ @FRQAFWZ W @V1Q) BHCH W XOUDQAHYDOR FRQEIQ* 0 ' %61 HDXMU Z KUK FRYHAKH\CP HLQMXUHG FRQMFW
&RQMFWZ W @Q) EHH IWWDNDHIGFOGHGIQRAUS / 0 \WIDAD\ DQG\WDMDYHDQDXARP DIF UEDDHQ) | HOMH
([FOGV/3' , ZKIFK LVSUIAHAMG FEODAMD Z WLQWMV\BE®
5 FRUHHIV FRQAERNV BRI D UHQUXUDRH WBQVDRINRQ Z W BQ H \WLIDORRXQM.EDMY FARYHIQ) FHMMQ+ LIKHWY OO / UHWPH,GFRPH 3+' [ Y BMHW I RUWH SHIRGS SUO WURIK' HHP B
7 KRHARQAFWZ W @Y1Q) EHH LW DOR KDYHDQDXRP DI UHEDIQHQ) |HDMUH
, FOGHFRQMIPW\KDKDYHD* 0 ' % | HDMUHDQG GR QRAKDYHDQDARP DIV UHEDIGRQY | HDMUH

,QAMGXDO UH
2 SHDWY 5 HXWV

7 KHIRTPZ LQJ \BEGI\VHVIRW, QANGO0  LHVRSHDMY URXOVI RAWHSHIRG/IQAFDKG
7KUHO ROMV( QGG 6L 0 ROMV( QG5
- XCH - XCH

QP lGRYW
2 SHDAQ LHKOV
5 HYHQGY
YHHIWDQGH SHOH
$ GMVMGRSHDAY LGFRP H
5 HDO] HBLOYHWY HWIDQY QAR QHADQG UHIDME DO HW
&KOLIH/UHIDMGVR BT H3LQMWY HQMOQY GRKY GV
0 DNV SHIHIFHXSEDM
,GFRP H B BHRMHIGRP H\B H/DQGHNW IQHIQIVR RSHD MOAHIMBY

SONMMG2 SHDIY , GFRPH

7KUHO RQM &RP SDUMRD $ GAVMGRSHDMY) IGFRP HIGFRUDHG P LARY SUP DUG UHGRNMY DI DYRIEGIFRP SOUDAYHCHAP SCRWURP . RAUDQOCOUAYLEE VDG XSADMR
DAKP SINRQY/ DG RMHUUHLGHP HON' 5 HXAV | RUWH \HFRQG TXOLAMUR (FOGGD  PLAR) GHABHHIWWRP \WHH XSOM/ P OQD GIYH)E | DYRIE® LP SORV UHDMG \R
DAKP SINRY/ | RULQMHIT HWHMLGQY SDMID R IVHIAE, XSAEDMY \R UHQXUIGFH SUP PV 5 KXV | RUMH VHFRQG TXOWWUR FOGGD P LARY GHAFKOUH IR WHH
XSEDMY P DQD GUYHDE XQ DYRIEGILP SCAVUHIAG\R DGHFUDHIQERY WP LOMMMNDMDAXP SIRY ( [ FOAQ) WVIWP DOWAGRSHDMY [(FRP HIGRUDHG P LARYD
SUP DUO UHGRMY KLIKHIGHAQYHAR HONSUHIG BXOVGIYHDE KLIKHULGRRP HRQQRQ FRXSROLOYHAR HON

6l 0 RQN&RP SDUMRD $ GMVAGRSHIDAY [FRP HIGFUDHG P LR LGFOGQ) DI DYRIEGIFRP SDUDAYHQHAP STRVURP. RXUDGRAOUNEY VDG XSEMR DAXP SWRQ/
DQGRK-UUH LGHP HQV DVGVAXWHGLERYH ([ FOGQ) WMVIWP  DEONVAMGRSHDMY LFRP HIGFUDAG P LARQ SUP DUO UHGRMY KLIKHIGHAQYHAR HONGB DG UAXWVGIYHD R
KUIKHULGFRP H RQ QRO FRXSRQ LOHF HQNV DQG KUKHUIHA LGFRP H 7 KHH LGRBDAY Z HIH SN RIVAAR. BZ HUXQEHZ UMEY UAXOV GIYHD B\ D XQ DYR.IE®! 1P STFNURP
P RMIDW H SHIHFH QAR UHQAUIFH SUP DO DMIEXEEBIR&29," IHDMGFDPV
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5 HYHHY %HHIWDQG( [ SHOHY

7KUHO RQK &RP SDUNRD 5 HYHXWIGRUDHG P LARY ( [ FOGQ) WHLP STRAR RAUDGRAOOUANEY VDG XSEDMR DAKP SINRQY/ DG RMHUUH LGHP HOV DV GG CERYH
GYHVIGRUDHS P LARY 7KWYLGRFDHZ DVSUP DU GUYHRE KUIKHILGRRP HRQ QRO FRXSRQLQYHAR HONVDOG KLI KHUGHNQMNE HONGFRP HGHWR KU KHUDH I HIQMXMG
DAHN SOMDI RIVAAR GZ HAQMXE HV LHIBY 7 KHLGFUDHDOR UH GRMSKUKHUSRIR. FKOLIHVOGG! HHLGRRP HAUYHDE. BXMCHNIWRZ \K

Y%HHIWDGH SOIVGFUDIG P LARY ( [ FOQQ \WHLP STRAR RXUDQQXCOUAYLEZ VO XSEMR DAXP SIRQYDQGRM-UUH LGP HOV DY GVAXWHGCERYH EHH IWDGG
HSHOM/ IGFUDHE  PLARY 7KLY LGRUDH UH GRMG KLIKH SRIA KRTHW BHHIW (FOQQ) FKOQH/ 1Q UAHYHY GIYHD B BAMGHV JURZ\W SDMDD RIVFVE D GW
XQDRIEGILP SCRVURP P RYBIW H SHIHFH QAR UHOKUIDGFH SUP DU DAMEXIEG\VRE29,”  UHDAGFROIP VIQWHSURU HUSHIRG

6l 0 RQM&RPSDINRD 5HHXMVIGRUDHS P LARY ([ FOGQ WHIP STAMR. RAUDQROOUMEE VDG XSADMR  DAKP SIRQY DQG RMHUUH LGHP HOV DV GVAXWHG CERYH
UVHVIGRUDHS P LARY 7KWV LGRFDHZ DVSUP DO GUYHRE KLIKHULGRRP HRQQRQ FRXSRQLQYHR HONDQG KLI KHUGHAQMN HONGFRP HGHWR KL KHUDH DI HIQMXMG
DAHN SOOI RIVHAR G HAQMHXE HV LHBY 7 KHLGFUDHDOR UH GRMG KUIKHUSRIR. FKOLIHYOGG! HHLGRRP HAUYHDE. BXMCHNVIWRZ \K

YHH IWDGH SHOH/GRIDHS P IATRQ ([ FAQ WHLP STAAR RXAUDQRXBOUAVIH VDG XSAMR - DAXP SWRQY DG RKHJUH LGHP HOWV DY GMVRXWHG CERYH BEHHIWDG
H SHOH ICRHDHG P LARY 7KLY LGRHDH UH GRRMG KLIKHUSRIA KRGHW BHH IW IFOGQ) FKBQIHY 1Q URHYHY SUP DUO GIYHD R 0Q XQ DYRIIE®I P SCFATURP P RAINDWY
H SHIHFH GHAR BHOQXUDGRH SUP DU DREX\NEGIWR &2 9, UHDMGFDIP V DvZ HODY EXMCHW JURZ W

6DBY5 HXWV

7KHIRIBZ LQ) \EEGI VAV | RW , GRYIGAOY LLHY DT HE G BXMQHW SUP PV DVGHIGHE X2 SHXWR 2 SHDMRZ 6HIP HW HDXUY [ERYH B GUUEXIR)
FKDQQHDOG SURSEM RAKHSHIRG/IQRFDAMG

7KUHO ROMV( QaHB- XQH 7KUHO ROMV( QaHG- XQH
3UKGI0 7KIG 3UKGI0 7KILG
$ GYMRY 30UV 7RO $ GYMRY 30UV 7RED
QP LaRY/
7HP / UH
* XODQMG8 QYHIDO UH
2\KHJB QYHYDO UH
9DUCE®Y/ UH
7RIED
61 0 RQMV( QaHG-XQH 61 0 RQMV( Qa-G-XH
3UKG-A0 7KILG 3UKGQI0 7KILG
$ GYDRY 30UV 7RED $ GYMRY 30UV 7RED
QP LaRY/
7HP / UH
* XODQMG8 QYHIDO UH
2\KHJB QYHYDO UH
9DUCE®Y/ UH
7RID
BBBBBBBBEB
BLQIBISD AHSBP P VOGH FHV XQAHXGG SWP XP VOHIGFOG-GIQIIRON HoQHE BMGNVSIP P VEDHGRQD  FUAWIGUSIWHOMGISSR IPDMD DG R * XOUIQAHGS QYHYOD LHD®G
DG R 2\WHUS QYHYOD LIHOQROT HS G BXMQHN SR LXP VI RUWH\KUH P RQKY HIGHG-XCH o] WAS-AYHD DQGLSSY (PDMD DG R * XDIQMG8QYHIDD IHDS DB R
2 \WHUS QYHYOD LI HOQRADT H3QHZ. EXMGHWSUHP 1XP VIRAWHM. P RQMVHIG-G-XQH 3uc) UAS-AIYHD

7RECDON HSQHZ. BMHANV S IXP VI RMWHVHRG TXOWUR GRUHDHE P IARQARP SDUHEW\KH SURN HDUSHIRG SUP DO GUIYHRB GZ HAMIBY GHWR SURQ)
DG SIRGAWIRINRQY CRIRW I XBUDQMHG XQYHYOOM H RMHUXQYHYOOM HDQG WP A HSURGEW SDMDD RIVANA KLIKHMIBYR - YOULE® XQYHIOOM H SURGAW 7 RECDOT HS

QZ EAMHVSHP XP VIRUWHI LW P RQMVR IGRHDHG P LARQARP SDUHG R \WH SURU HIUSHIRG SUP DU® GUYHRB KLUKHABVR  YOUCEGI @ HSURGAENV SO
RIVHAR &Z HMXBY CRIRW DORKHUSUIRGFW
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$WXUDQH, 4
2 SHDMY SHXW

7KHIRWZ LQ \BEGIVHVI RS WXUDIFH, 4 VRSHDAY UHXOVI RAWHSHIRG/IQAFDMG
7KUHO ROMV( QGG 6l 0 RQMV( Q33
-XCH -XCH

IQP lGRY

2 SHDAQY LHKOV

5 HYHQAY

([SRH

$ GMVIMGRSHIDAY [GFRP H

2 \KHUDOWE HON

,GFRP H BW BH RIHLGRRP H\B} H/DQGHNAW IQHIQQIVR RSHIDY NLQAHMUY

BEEBBEEEER

, FOGVAHIBIQFRP SRHQVR \WH FRQUGHDIRY | RUWHS WXUDGFH, 4. CFTXMURQ Z KIFK DHUHFRIQ] HG DV ARP SHRDIRQH SHH RYHWH UHTXMAM VHYIFH SHIRGY Dv'Z HIDY KO/ LQWWHI DUYDDHR \WHDWRADMG
FROMYHQVRQIGHDIRY 6HH1RM  \R\WHS DXAWMG, QMIP & RQRIEDMS) | IGADCE\BAMP HQVI RUDGAMRIOQ RP DIRQ

SOAMG2 SHDIY , FRPH

7KUHO RQK &RP SDUINRD $ GWUAGRSHDIY ((FRP HGFUDHG P LARY UHGRMY KLIKHURSHDYY DJG YOULEGIH SHMA/AKSSRWY BMGHVIURZ W SOMDD RIVAAR
LGRU-DHEUHYHQHYSUP DU BHIDAG\RWWHO HAFDHDOG3HIRT0) LOFHSIRGENHY

6l 0 RN &RPSDUMRY $ GMVAG RSHDMY ((FRPHGHUDHS P LR HORNY KLIKHJRSHDNY 05 YOULE®! H SHOMY/\KSSRWY) BXMGHY JURZ W SDITD R VAR
LGRUDHE UHYHOQHYSUP DU HIDAGVRWKHO HAFDUH 3HYRID0) LDFHDOG! LI HSIRGANIGHY

SHHIVDEG( [SHH/

7KUH O RQN &RP SOIMNRD SHHQVIGRUDHS P LAIRD SUP DUM GAH R FRP P WIRQY QG FDH UH HUDDUYHHY 1 URP WH 0 HAFDUH SIRGEWACH GUYHD B\ BXMGHN
JURZ\K DQG 1URP D \DMILE WKUVE! \KH BXMGHN VR HP SKDU] H O HAFDWH SIRGAW DV Z HIDDY 1 URP KLIKHUFDH UH HUBOVOBV 1Q \WWH 3HYRQID) LQDGFH DG RMHU SIRGAEWAHY
([SHOA/IGFUDHG  PLARY GIYHDE KUKHIP DN DG GUMEXNRD FRIV SUP DUO UHIDMS R \WH 0 HAFDUH 06 3HYRI0) LQOGAH SIRGANIGHY DG KU KHUIHHIODG
DCP LQVADIYHRSHDAY H SHOH/AKSSRINY BXMQHVIURZ W

6l 0 RQN&RPSDMRY SHAHDMVIGRUDAG P LARY SUP DUO GHWR FRP P WWRQY DG FDAHUH HUDOUYHHY I P \WHO HAFDHSIRGEMCH GIYHE BXMGHNVIURZ \K
DG IURP D RDADLE \KUVE \WWH EXMGHN VR HP SKDU] HO HAFDH SIRGEN DV Z HDDY | URP KLIKHJFDVH UH HUBOVDBY LQ WH 3HYRD0) LDQFH D06/ LIH SURSPAIHY ([ SHOHY
(GFUDH PIAR) QIVHD B KLIKHJP DUNNY DQG GUUEXIRD FRWV SUP DUO UHDAG \R WH 0 HIFDW / LLH DJG 3HYRID) LD SIRGANIHY OJG KUIKHJJHHIOD®G
D LODAYHRSHIDAY H SHOAAKSSRUG BMGHVIURZ W

, QMLDARCDOY M CHAMHY/
SMHNVE SDM

t ,Q-XH WH &RP S FRP SBWMG WH \OBI R 7KH 3UKGHQID/ UIH,QXIDFH &RPSI) R 707D, F 3327 \R 70MKQ) LDADD+ RBQ) &R / VB IRUFDK
FROIGHDIRQR DSSUR IPDAMD 17  EQR) HIXOOW CSSK LP DMD P LAIRQ DMKHD PXUHAH FKOQIH UDMY DG FROMY HMWARQUGHIMRQ Z WK D | DU YOOH R
SR IPDMD  PIARQD/R -XH BHHLRM \R\WHS (GG, QMIP &RORIEDAMS ) LDIADOGVIA HIV | RUDGIWRIOQ RP DIRY ( 11 HAYH LOWH\MLG
TXOWUR WHUAXOVR \KLY BMGHN DG WHLP STAVR LWADBIZ HH UH GRMG Q' LYHXMG OG5 XQR | 9%MGHAHY WDADIH LGFOGHG LQ &R SRUDM DQG 2 WHU DG 0T
SURJSHIRG P RXQVKDYHEHHQXSEAG\R FRQ RP \RWHPXUHASHIRG SUVHIBIRY 6HH32 ' LYHXMGDOG5 XQR | 96MCHARY
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$, QWHILIKDOWUR WHERP SIQ DFIAUGD  LQMMIWURKIK DSUYDMHTXY @P MWMGSONGHIKLS P OIHGE: / HB) W), QMW HOV 1Q,&($ / ,21 D. HAD
EDHG LQIUHU DG DAHAP DEJHU |RUCBSUR] LP DA PLERY 7KLY LQYHAR HOAMY FROMMOAZ W WH &RP SO IV WDADLE |RAXV LQMIDIRTD RQ KUIKHIIURZ W

HPHULQ) P DUV DG | XURHY WH SDUGHIKLSTY \SHALLLE REMIRRYH \R [G-OM\  DQG P ONH \DAMILE LYW HOW LQ KLIK TXODW | LCDQRDOVHYIFHY FRP SOQHY LQ \HBRMG
$ | UFDQIHRIUDSKLHY

2 SHDWY 5 HXOWV

7KHUAXOVR RXU, QMEDMRIOYSMCHMA RSHDARQY DUH WM RQWHEDUY R Z HIKWWG DYHIIHP RQKOD H FAKOQIH DM/ LGFOMYH R \WHHIHAWR WH LIQMFRP S0
DUDQIHP FOMVAAMGLQ32 5HXAOVR 2 SHDIRQ? P TR ) RILJIQ&XUWHR ([ FKDQIH5 DMV CERYH 7R SURYIGH D EHWUXQGHMNIOEQ) R RSHIDIY SHIRIP DOFHZ MMQ\KH
, QMIDIRDOYOMGHIAY Z KHHIQEAFDMG EHBZ Z HKDYHODO] H5 RUUAKWVR  RSHIDIRYYH FOGQ) WHHIHWR \KH\ HIURYHU\ HIURKOQIHIQ I RMIQPXUHR H AOQIH DAY
2 XUWAKOVR RSHIDIRYY H FOQQ) WHHIHWR [RHIQ PXUHEA 10RMIRY Z HHGUYHG B WIQMMY |RHIQ PXUHAN/\R 86 DAKQRP H AKOYH DM/ | RUDDSHIRG/
SUAHAG LFOAQ) | RUFRQAIQAERTMULQ RP DIRQAVRMHGEHBZ ) RURXU- CEOQRSHDIRY/ Z HXHGIOH FKOQHDMR  \ HDSHUB 6 Z KIFK Z DVGHMP LGHGLO FRIGHAIRY
Z WK WHIRHIQPXUMEA (FRP HKHEILQ) SIRIUP @VPAMHG Q32 SHEOVR 2 SHDIR)Z P SRR ) RIIQ&XUHER ([ FKDQHS DM [ERYH ,Q DEAURY | RUFRONIRAGRMU
LQRP DIRQ AVPAWG EHBZ TR GHRP LDAMG Q8 6 LV JHHIED WERWMG EDHG ROWH TP RQVD/WIQMRRMGLO8 6 $ QT HE Q. BXMGHV SUP 1XP V SIWHRAG RQD
FROABQVY FKOQI HUDMEDUVIQWWHS 6065 HXOV HRMRQEHBZ. UH GRADQUMMRQEDHGROWHHVIP HXQIRP H AOYHWDAY

7 KHI RTRZ LQJ \BEGIVAVI R \KH, QMIDIRDO/MCHAAARSHDAR UAXOVI RMHSHIRGYIQAFDAMG

7KUHO ROMV( QGG 6l 0 RQMV( QGG
- XQH - XQH

QP LR/
2 SHDAY) LHXOV

5 HYHOHY
/ UH3@QH
* [EUDGRY LIHDQG2 \WHJ
7RECUYHIGHY
%HHIWDQGH SHOHY/
/ UH3@QH
* [EUDGRY LIHDQG2 \WHJ
7RECEHH IWOGGH SHOHY
$ MVMGRSHDAY LGFRP H
/ UH3@QQU
* |ADOWY/ LHDQG2 \WHU
7RECDOWMG RSHDIY) LFRP H
5 HO) HGLOQYHWR HQAIOQY G GHADIE UHIMG DWW HOW
&KDIH/UHDMGWR U0 HSLOMWE HONIDQY G GV
0 DN SHIHFHXSEDM/
( AW IQHIQQIVR RSHDMY NMOAYHIM U DG HILQ.QIV DAEXEEGIVR GRIFRQURTGY LQMINV
,GFRP H W EHRIHLGRRP H\B] HY/DQGHDAW IQHIQQIVR RSHIDMY NMRQAHMIY

( 1 HAYHVHARQG TXDUMUR WHUAKWR 32. DQGWHLP SCRWR IW\DBIDUHH FOGHE 1 URP WH , QMR DO/SMQHAHY DG DHIGFOGHG LQWH' LYHUAG DQG5 XQR | Y6MGHAHVLQ & RUSRUDMDQG 2 WHU (11 HARYH
WLLG TXOWUR WHUAKOVR 32 7 DIGWHLP SRR IW\DBIDUHH FOGHGIURP WH , QMODNRID/AMQHAMY DQG DHLGFOGHE LQWH'  LYHWAG DIG5 XQR | 90MQHAHY Q& RSRIDM DQG 2 WHJ 3URUSHIRG TP RXQNV
KDHEHQXSEDMG\RFRIRP VR FXUHNGHIRG SAHRIIRY 6HH1 RM  \RWHS QXQWWG, QMIP &RQRTIEDMS) LQDGADCSVBAP HOVI RUDCAMRIOIQ RIP DIRQ
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SONMMG2 SHDIY , GFRPH

7KUH 0 RON &RP SDUMRD $ GG RSHDIM LGFRP H I URP RXU/ UL H 3@GH RSHDIRYY IGRUDHS PLORY IGFOAQ) D MAXQD/RIEGI PSIFAR P LARY | RP
PXUMEA 10RMIIRY/ LGFOMYHR WHRXUHER KHEILQ) SIRIUP QVAXWHSCERYH %R SHIRGY DOR LGFOGHWHLP STFWR . RAUDQQMOUAYLEZ VOGGE XSAMR DAXP SNRQ/ DG RKH)
UHLGHP HOW Z KIFK BAXGMGLOD P LR GHAEHH IMIQWHVHARGG TXOLR FRPSIBGWRD P LARQHNKDIHIQWHVHRGG TXOMALR TKHHWDIHY — ZD/
SUP CUO GUIYHDE XQ DYRIEGILP STFVUHIAG\R DGHFUDHIQMRY WP LQMMINDMDAXP SIRQ/

([ FOQQ \WHHLMP \/ DAWMAG RSHIDIY LGFRP HIURP RXU/ LLH3@QHURSHDIRY/LGFUDHG P LAIRQ SUP DUO U1 GRMY KLIKHUGHAQMIT HIWSUHIG UKV GLYHD B
KUIKHULGRRP H R QRQ FRXSROQ LQYHWR HQV DG P RUH | DYRIEGA XQGHZ UMY UAXOV SUP DU® GXHWR \WHIURZ \M R BXMGHNLQ | RIFH LQ RXU- CB0Q OJG %4 LORSHDIRY/ SOMDM
RIVMAR XQDYRIEGIP SCFWIURP P RMUDW H SHIHFHGHWRE29,' UHDAMGRDIP V SUP DU LQUA LO$ OR SDUTED RIIVAMLY WHLGFUDHZ HIHKLIKHUH SHOH/AKSSRIY
BMGHVIURZ \W SDUMID RIVANA WHIEHIHR AHVEQFRIWDARADMGZ &2 9, LOPAHBLOWHSUR HOUSHIRG

$ OMVIMG RSHIDIY LGFRP HIURP RXU* LELDGIL/ LLH D06 2 WHURSHIDIRVLGFUDAG P LARD LGFXAQ) DHAKQDRIEGIP SR PLARQIRR PXUNER |OFXDIRY/
LGFOMYHR WHPXUHR KHEILQ) SIRIUP GVAXWWHG CERYH YR SHIRG/ DOR LGFOXGH \WH LP STRAR - RXUDQQKCOUHYLHZ VDG XSADM R DIKP SWRQY DG RMHUU LGHP HON Z KLFK
WKEGMGIQD P LAIRQQHAAKDU HLQWHVHFRGG TXOMUR FRPSIBGWRD P LARQGHAAKDUI HLQWHVHFRQG TXOWUR TKHUWKDUHIQ W BRMG XQ DYRIEG!
LP SCFWSUP DU WHIMG \R GBVHDXXP SIRQXSADM/ 7KHGIWAKDUIHIQ 7 DvSUP DIO GIYHRE! XSAM/R UAHYH/UH ORI WHLP STRAR DGFUDHIQEY WP LQMKX
UDMDWXP SR/ DvZ HID/RKHIUH LGP HON

([FOQQ WHH MPV DAYMMG RSHDIY LCARP HIURP RXU* IRIDARL/ LLH DG 2 \WHJ RSHIDINRQY G-RIDHS P LR SUP DO WHORANY GZ HUHAQQIV IR RUNRQA
YHQMUH LOYHWR HQWV DG GZ HIQHAIQYRIR HQWSUHDG WHXOV GUYHD B BRZ HJUWHQYHWR HQAY IHBY SDMD RIVAAR KLIKHUSHSD P HOVHHIGRRP H $ QR SDWID RNV \WH
GRHDHZ HH®Z HUH SHHYSUP DUO GHWWHIEVHAHR AHWMOQFRWDWRADMSZ W &2 9, LOPAUHGLQWHSURA HOUSHIRG

6l 0 RN &RP SDUMRD $ GWWAG RSHIDIY LGFRP HILRP RXU/ LH3OQHURSHDIRYIGRUDHS P LARY LFOGQ) DHXQDYRIEGIP SRR PLARQIRP PXAUHER
| OFMDARYY LCFOMYHR WHPXUHR KHEILQ SIRIP GVPAMHGIERYH ( [ FOGQ) WHLP STRAR PAUME 1ORXDIR)Y D/Z HIDAKHLP SSRWURP RXUDQQXCOUHYIEZ VOQG XSEMR
DAXP SWRQ/ DG RXHU UH LGHP HOWV DV GVPAWHS CERYH DOWAG RSHDMY LGFRP H IURP RXU/ LLH 3MQQHU RSHIDIRYY LRBDHG P LEIRQ SUP DUD WHGRMY KUIKH GHA
LR HQNSUHIG WKV GIYHD B, KLIKHULGFRP HRQQRQ FRASROLQYHWY HV SOMDED RIVANR BZ HUUQMNE HOY LHTB/ $ R FROMEXY \R\KHLGRBDHZ HIHP RUHI DYRIE®!
XQGHZ UMY (FAXEV SUP DUKD GHWRWHJIURZ W R BXMGHN 1O | RUFH LO RXU- D500 D5 Y41 LORSHIDIRYY SOMBI RIVANE, XQ DYRIEGILP STFWIURP P RMIDW H SHIHFHGH\R
&29,  UHDAGRDIPV SUP DUO 1QYAL 1O

$ GMVMG RSHDIMY LGFRP HIURP RXU* (EUIGRLY LLHDQG2 \WHURSHDIRY/IGFUDHS P LARY LFOGQ) DQDRIEGIP SRR P LARDIRP PXUHER |0FXDIRY/
LGFOMYHR WHRXUHER KHEILQ) SIRIUP QVAXWHGLERYH ( [ FOXAQ) \WHLP STRVR PXUHR | OFMDIR)/ DvZ HOD/WHLP SCRAVURP RXUDQDMOUHMEY VOEXSEMR DAXP SIRY/
DO RM-UWH LGHP HOW DY GVAXWHS CERYH DEWWAG RSHDIY LFRP HIURP RXU* (EUDGRLY LI HDQG2 WHURSHDIRY/LGFUDHS P LARQSUP DUO UH BRI KLIKHIGHAQYHKE H
\SUHOIG IAKAOVGIYHD B KLIKHULGFRP H RQ QRO FRXSRO LM HOV SOMDD RIVANR. BZ HUUHQYHAR HOAY LHTBY $ R FRQMEXNY R \WWH LGRUDH Z HIH GZ HUH SHOFV SUP DUO
GHWRWHIEHFHR AHBQFRIVDARADMGZ IM&29,' LOPXUHGLOWHSUR HOUSHIRG

5 HYHQHY YHHIWDQG( [ SHOHY

7KUHO RQK &RP SDUMVRQ 5 HHRHV TP RXU/ L H 3MQCHJRSHIDNRQY LCRHDHS P IAORQ LFXQQ) DHAXQ DYRIEGI P STAAR PRI FXUHR |CRXDNRYY
DG D (HARKDJIJHR P LR IURP RXAUDXBOUHYEY V DG XSADM R DRXP SINRQY DG RKHUUH LCGHP HQWV ([ FAQ) WHH WP V- URYHRHY LGRHDHG P LARQ SUP DUO®
UHORNY KLIKHIGHAIQYHWR HQNICGRRP HGUIYHR B\ KLIKHULGARP H RQ QRQ FRXSRQ LOYHWR HQV SDMDD® RIVHAR. GZ HUUWHOQYHWR HQAY LHBY $ OR FRQUEXNY R \KH LGRHDWHZ HH
KLIKHUSUHP IXP VDG SRIR - AKOLHY DG | HHLCARP HDREXREBI\R\WHJIURZ W R EXMCHV/L1QI RUH

%HH IWDGH SHOAVR RAU UH3OQUHURSHDIRYVIGRUDAG P LARY (FOAQ) DHNVDRIEGIP SAWR P LARQIRR FXUHER | ORXDARQ/DOGDHEHHIVWR

P LORQI URP RAUDQOMOUAYLEY VDG XSADMR DAXP SWRQY DG RMHUUH LGHP HOV ( [ FOGQ) \WHHIWP V EHHIWOEGH SFOAVIGRUDHG P LEIRY SUP DU UHGRMY KLIKHJ
SRIA KREHWEHH W LFOGQ) AROQHVIQUAHYH/ GIYHDER WHIUWRZ \WR BXMCHVIQI RIFHDYZ HID/XQ DYRIEGILP SCRVIURP P RWIDW H SHIHFHOHWE&29,' UHDAMG
FOIP V SUP DO LQYAI] LO$ OR FROMEXMY \RWHLGFUDHZ HMKLIKHJ
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H SHOH/VXSSRIY) EXMCHN/IJURZ W SN RIVANA WHERVHFHR AHMSQFRWDWRADMGZ W &2 9 ' LOPAUHG LQWHSURA HIUSHIRG

5 HYHHVIURP RXUH LB UHOQGE2 WHURSHDIRY/GHFUDHS P LARY (FOGQ) DAKQDRIEGIP SRR PLARQIRR PXUHR | ORXDIR)Y DG DQHAEHH W
R PLORY IR RXUDCOUHEE V DG XSADM R DRKP SNRY/ OQG RKHUUHIGH OV ([ FOQQ) WHH LWAWP Y UYHHY GRUDHS PLORY SUP DUO WHORMY GZHJ
SUWP 1XP VOQG SRIR. AKDUIHYDQG | HHLGRRP H DG G HURKHULGFRP HGUYHD B\ DGW I DYRIIEGLP STRWURP . RAUNRLQAYHQMUH LOYHAR HON $ OR FROMEX\NY) R \KH GHRDHZ D/
®Z HIGHNOQMHIY HOAGRRP HAUYHDE, B HUHQYHIY HW LHTBY SOMDID RINVAN KLIKHUSWED P HOVHHIGRRP H

%HHIWDQGH SHRAVR RXU* IEIGRY UHDQG2 WHURSHDIRY/GRUDHS P LARY LFOAQ) DANXQDRIEGIP SR P LARQIRP FXAUHER | ORXDIR)/OGGDGH
EHHMR P LARYIWRP RUDGCOUMEE VDG XSEMR DAXP SWRQY DG RMFUUHIGHP HOV ([ FOQQ) WHHIWP Y BHHIWDEGH SQHV/GRUDHG  PLARD SUP DO
QUIYHDB 67 HJSRIR KRTHWEHH W LFOGQ) FKDQH/IQUAHYHY DG GZ HUH SHOAYSUP DIO GHWR\WHIBHFHR FHIBQFRWDARADAMGZINE29," LGPXUMGLOWH
SURN HUSHIRG

6] 0 RQN&RP SDIMRD 5 HYHXHVIRP RAU/ LH3OHRHDIRY/LGFUDIG P AR LFOAQ) DHMQDRIEBGIPSIAFR P LARQIRP AXUMER |OFXDIRY/OJGED
GWAKOJHR P LARQIWRP RXUDQRCOUMEE VDG XSADMR DAXP SWRQ/ DG RKMHUBHLGHP HW ([ FOAQ WHHLMP V WYHXVIGRUDIG P LARY SUP DO UHORMY
KLIKHJ QRALQMR HOALGFRRP H GUIYHD B\ KLIKHULGFRP H RQ QRQ FRXSRO LOYHAR HQV SO RINVANE. BZ HJBHQMXR HA LHTBY $ OR FROUBAY \R \KH LGRUDH Z HIH KLIKHU
SWP XP VDG SRIA FKOUHY DG HHLGRRP HDMIEXBEGIVR \WHI URZ W R BXMQHWIQI RIFH

YHHIWDGH SHOH/R R/ L H3GQHIRSHDNRY ICRFDHS P IARQ .(FXAQ) DHNDYRIE®I P STAAR PILARIRP PXUHEA 1 ORXDNRQ/ DG DHAEHH VR
P LR 1 URP RXAUBQXBOUHYEZ VDG XSADM R DRXP SWRQY DG RMHUUH LGHP HQIWV ([ FOGQQ WHH WPV BHH W DG H SHOWHV IGRHDHG P LARQ SUP DU® UHGRNY
KLIKHUSRIA KREHWBHH LW IGFXAQ) ROQJHVIQUAHYHY GIYHOR WHIUWRZ \WR EXMCHVIQIRFH

5 HHXHVIURP RXU* |IBIDAEY/ LLH DG 2 WHURSHIDNRQYY G-RUHDHG P LAIRQ LGFOXGQQ) DHVDYRIE®I P STAR P LARQIURP PAUHRA | ORXDINRQ/ DG DHAEHH IWR

P LRI URP RAUDXDOYLEY VDG XSEAMR  DWXP SWRQY DG RKHIUH LGHP HQW ([ FOGQ) WHHDMP V BYHXH GRIDHG P LARQ SUP DO UHORANY GZ HISUP IXPV

DGSRIA AKOJH/OGIHHIGARP H 7 KHG-RIHDHZ D/SDMDD RIVANA - KLIKHUCHAQYHXR HONCARP HGIYHQ R KLIKHULGARP HRQQRQ FRXSRQLOQYHWY HQWV SDID® RIVANA GZ HJ
UHOQYHWR HOV IHDY

%HHIWOGGH SHOAVR RAU* IBDOHY/ UHDG2 WHURSHDIRY/GFUDHS P LORY LFOAQ) DHMKQDRIEGIP SR PILARQIURP FXUMRA |ORMNRY/OIGD
GUNEHHIMR  PIARQ IR RXUDQRMDUAYEZ V DG XSEDM R DAKP SWRQY D5 RKMHUWH LGP HOV ([ FOGQ) WHH WPV EHHIW DG H SHOHY GRUDEG P LERY
SUP DUO GIYHD B &7 HJSRIA KRTHW EHHIW (FOQQ) AOQHY 1O UAHYHY DG GZ HJH SHOHY SUP DO GH R WH DEVHIFH R FHEIQ FRW DARADAG Z W &2 9 '
LPUHGLQWHSUR N HIUSHIRG

6DBV5 HXWV

7 KHIRTBZ LQ) VEEGIVHIVI RW DT HE Q. BXMQHWSIP XP V DVGHIGHEX@EHF? 5HXWVR 2 SHDIRQ? 6HIP N0 HDWKWY CERYH RQDQCRMDCD0GE FRONIQMV FKOQH
UDMEDUY| RAKHSHIRG/LQAFDMS
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7KUHO ROMV( QG5 6] 0 RQNV( Q&5
- XCQH - XQH

QP IR
$ QXD H5 QHZ EXMQHNSUP IXP V
2 QDQORAMICH KO HUDMEDLY
/ UH3@QHJ
* |ADONL LHDQG2 \WHU
7RED
2 QDFRQAIQV FKOQIHWDMEDLY
/ UH3@QHJ
* |ADONY IHDQG2 \WHU

( HAMHVHRRQG TXOWAUR WHUAKOVR 32. DGWHLP SRR IW\DBIDWHH FOGGIURP WH, QMODMRID/AMQHAMY DG DHLGFOG-G LQWH'  LYHIAG D55 XQR T Y0MGHAH/LQ & RSRIDM DQG 2 \WHU ( 11 HAYH
\KLLG TXOWUR WHUAKOVR 32 7 D@GWHLP SIAR IW\DBIDHH FOGHGIURP WH , QMODNRID/AMQHAY DQG DHIGFOG-G LQWH'  LYHWAG DIG5 XQR| 96MQHAH/ LQ&RSRIDM DQG 2 WHJ 3URUSHIRG [P RXQV
KDHEHHQXSEMG\RFRIRP \R FXUHMGHIRGSIAHBIRY 6HH1 RM  \RWWHS (XQWMG, QMIP & RQRIEDMS) LDGADCE\BRP HNI RUDCAMRIOQ RIP DIRQ

7KH P RQAR DO HE G BXAMGHN SWP XP V OG WH\DBY P [ LOWMP VR WSHY 006 PAUMEA GHRP LDIRQ R SIRSAW IRUDQ JLYHD SHIRG FOQ EH \LIQLLFDQ®
(P SCAMGE! \HYH.IOI CRRY LFOGQ) EXWRMP MG \WHDEAURQR G SIRGEN QVFRQIDOIRYR H MY SIRSEN FKOQIHY LQ FUHAMS LOMIWADAY | RUFHMIIQ SIRGFW
DQGRKHUSIRGAWP RALFDIRYY FKDQIHVIQSUHP XP UDMY FKDQIHVIQLQAAMIDAM/RUI OFXDIRQVIQPXUMEA P DNV AOQIHVIQW @7 V FKOQH/IQ@ HIQKUIRH B XDIRY/RU
FKOQIHY 1Q \WH FRP SHIMYH HOYLRGP HQVE DBV YROP HP D LGRBDH RUGHFWDH SURUVR FHMEQ R \WHH FKOQIHY BHFRP LQ) HIHRAYH  DOG \WHD | OFWOM LQ WH RMHUGLHAIRQ
| RTBZ LI \KFK FKOQIH/

2 XUGYHYHSIRSANSRMRIR LQ- CHID [QWP VR FXUWHR P L[ DOGSUP IXP SO P HOAKKRMUH DERZ VXV\R DECSWR FKOQILQ) P DNHATE FRP SHIMYHG (TP LFV LGFOGQ)
WHH WP HD 67 LOMIADM HMURGP HQV: HUIXOD H CP LGH RAUSIRGAAR | HIQIY DG WHUUHIDMG SUR MBELAOW DQG DY D BKEVZ H KDYH U-BUFHS RUGVARQIMKHE VOBV R
AHABEQ SURGANV\KDAER GRAP HHINRXUSUR W SHABINRYY 7 KHLP STRAR \KHVHCRIRQY/ FRXSBGZ LW \WHIQNRGAMROR FHIBQQH. SURGAWV KDYIJHHDD UAKWVGLQRIGFUDHIQ
\OBVR SIRGAWGHFRP [(DMGLQ8 6 UHIMYHVR SURGFW GHIRP L(DMGIQRMHUPXUMAHY

7 KHWEBIEHBRZ SIAHVDQXDD HSQHZ. EXMCHNV SUHP [XP VRQD ARV AKBQIHUDMEDMY B SURGRWIRE GMUEXWNRQ FKDRCHD | RAWH SHIRGYLIQAFDMS

7KUHO RQMV( QGHG- XQH 7KUHO RQMV( QaHG- XQH
$FRGHW $ FAGHQV
/ UH + HOOM, 5 HMHP HQV $ QW 7REO / UH + HDOM 5 HALHP HQW $QXUW 7REO
LOP LR
/ UH3@QHJ
* [BDOBY UHDQG2 \WHY
|/ UH&RQXAIQNV
YN
, QGBHGEQS JHR
6XBRND
7RED
BBBBBEBEBEBEBEB
( 1HAHVHREG DOWUR WHUAKOVR 32. DZGWHLP SCAAR LW\DBIDHH FOGGIURP \WH, QMDIRIOY/AMCHIAY/ D5 DHIGFOG-GLQWH'  LYHWMG D55 XQ R 96MGHRHV LQ&RER DM DG 2 WH ( 11 HRARH
WILG TXOWUR WHUAKOVR 32 7 DQG\WHIP SCRAR [W\DBIDWHH FOG-GIURP \KH, QM CDIRDOYAMGHIH/ DQG DHIGFOG-GIQWH'  LYHWMG D55 XQR I %6MGQHAHY1Q & RISRIDM DG 2 \WHU 3URUSHIRG [P RXQV

KDHEHHQXSEMAR FRQRP \R PXUHNGHIRG SWWHQEBIRY 6HH1 RM  VR\KHS XGWG, QMIP & RQRIEDMS) LGDEADOSVIA HQVI RUDBAMRDOQ RIP DIRQ

, GFOGHVUAHP HQAVGFRP H HIGRZ P HWDQG\DAQ)V YDUCEGIXQYHY DO H

6LQIGISD MHDMN HSQZ BMGHVSHP PV ZKEKIGOGH R LW HIUSWP XPV DG \ HIUTP WG SD. DO HS Q. BXMGHNSUHP XP V Z KIFK LGFOIGH R QZ BMQIWSIP PV WSHHIM
DG UAS-AIYHD R \RAD- DEDGHH EDQN GMUMBXIRQ FKDQGHODROT HG G2 BXMGHW SBP PV H FOGQ) DIRXAW SIRGFW | RUNH WUHH P RQIY HIGHG - XCH DG OB WAWSRAYHD R \RED
- DEDGHVHEDON GMMBWNRQ AKDQUHDQRADT H3QHZ BXMGHNSWHP XP V H FOGQ) DWW SIRGEN | RMHWUHHP RQMVHGHG-XCH
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7KUHO RQK &RP SDUMRQ $ Q0T HSGHZ BMHN SUHP IXP V RQ D FRQWEAH FBQIHUDMEDMY 1URP RXU/ LH 3@QHJRSHIDNRQY LGRHDHS P LA@RQ WHERANY KLIKHJ
\OBYCARWDOBRGAVSUP DUO XA 1URP DOHDIQI R &29,° URIIRNRQY FRP SDUHG\R\WHSURA HOUSHIRG

$ Q0N HEQZ DMV SIP XPV RQDFROMIDN FKOQHWDMEDLY [URP RXU* LEUDGEL/ LIHDQG 2 WHURSHDIRY/LGFBDIG P LARY / LIH&ROXSEQN\DBY LRBDHG

P LEIRQ SUP DU® WAXAMY (WP DOHDIQI R &29,"  UAKMANR)YFRP SDBGWRWHSUR HIUSHIRG DQGKUIKHAIBYR 86 GHIRP LCDMG | L] HGDAW SIRSANVGIYHDR
UMQY LOMBADAY | QG-BHIGHS JHR \DBVIGRUDAG P IARQSUP DUO GIYHDE KUKHMIBYR CFRGV  KHIW SURSENV R DMQIG! ML H RIHOAQ \KH PA-OASHIRG
YOON FKOQQHOVOBY WP DGHS UHIMYHD | @A GRMY GZ HADBYR 86'  GHIRP LCDAG SIRMANR) SIRGEN BAXAMY) URP SUFALQ) LGRUHDHY LQWH\KILG TXOWAUR RIVHAR
KUKHAOBVR 86'  GHIRP LCDMS DO SIRGAV

7KH\IEGIEHBZ. SUAHOVDQOT HGQ. BXGHVSUP XP VRQDFROAEQA FKOJHUDMEDL B\ SIRSFNIQG AMMEXNRQFKOHD | RAWHSHIRGYIGRFDAG

61 0 ROMV( QaHB- XQH 61 0 ROMV( QaHG- XQH
$FAGOQN $ RGOV
/ UH + HOOM 5 HALHP HQW $ QAW 7RED / UH + HDOM 5 HALHP HQW $ QW 7RED
QP LGIRY

/ UH3@OQHU
* |BDGRY LHDQG2 \MHJ
1 LIH&RQXUION
E38)\%
, EBHES JHR
6XEWRED
7RED

BBBBBBBBEB
( 1HAYHVHARQG TXDUMUR WHUAKWR 32. DQGWHLP SCAWR IW\DBIDUHH FOGHE I URP WH , QMIDMRID/AMGHAHY DG DHIGFOGHG LQWH' LYHUAG DQG5 XQR | %6MGHAHVLQ &RUSRUDMDQG 2 WHU (11 HARYH
LG XOWUR WHUAKWVR 327 DQGWHLP SCAAR IW\DBIDLHH FOGHGIURP \WH , QMIDIRIDYSMGHAHY DQG DHIGFOG-GLQWH' LYHWAG OG5 XQR | 96MQHAHY1Q &R SRIDM QG 2 \WHJ 3URUSHIRG [P RXQV
KDHEHHQXSEDMEAR FRQRP \R PXUHMBHIRG SAWHRBIRQ 6HH1 RM  \R\KHS QXAWEG, QMIP & RQRIEDMS) LDGRDOS\IA HQVI RUDBAMRDOQ RIP DIRQ
, GFOIGHVUAIHP HQAVGFRP H HQGRZ P HQADQG\DYLQ)V YDULEBIXQ YHY OO H
6IQIBISD AHDIRON HSQE BMGHVSHP PV ZKKIGFOGH R LI HIUSWP IXPV DG \ HIUTP WG SD DA HSQEZ EXMGHNSWP 1XP V Z KIFK LGFOIGH R QGZ BUGWSHP XPV WBIHHQMG
DG UASHAMWHD R \RWED CEOGHHEDQN GVMBXRQAKDQGHDNRON HQHZ. BXMGHNVSUP PV H FOGQ) DEQAW SIRGEN |RUHM] P RQKYHGHE-XCH DG DB UASAWHD R \RWD CEOHH
EDON GUUEXWRQAKOEHIDQRAN HSQHZ BXMGHNVSUP PV H FOGQ) DOQAW SIRGENV [RARHM] P RQNVHIEG-XCH

6l 0 RQK&RP SDUMRD $ QOO HGQHZ BXMGHNSUHP LXP V RQDFROAIQV FKOQIHIDMEDAY 1URP RAU/ LH3MQHURSHDIRYIGFUDHS P LARY WH ORI KLIKHNDBY
CFURWDOBLRAVSUP DO AXGNY |URP DOHDAQI R &29,  WMMRNRQVFRP SOUHG\R\KHSURU HOUSHIRG

$ QO H3QZ BMQHVSIP XPV RQD FROMIQAH FKOQHWDMEDLY 1URP RXU* LEUDBEL/ LIHDQG 2 WHURSHDIRYLGFRUDHG P LARY / LH&RXSEQN\DBY LGRS DHG

P LEIRQ SUP DU® WAXAMY [P DOHDAQI R &29," UAKMANRQYFRP SDUGWRWHSURA HOUSHIRG DOGKUIKHAIBYR 86 GHIRP LQDMG | 1] HGDQRAW SIRSAWAIYHDR
UMQ) QMDA , QE-SHGHYS JHR \DBVIGRUDHS P LAIRQSUP DO GUIYHDE KUKHAIBYR CFRAGHQV KB SIRGENR DMQI GO HFTHNQWHPXUHSHIRG %ON
FKOQQ-OMOVGFUDHG P LARY SUP DU GIYHDE GZ HADBVR 86 GHIRP LCDMG SIRGAW XA [URP SUAQ) LRI DAV IQWH\MLE TXOWWUR SO RIVHAR
KUKHADBVR 86" GHIRP LCDMGDQRAW SUIRGAWGIYHDE, UMGQ) LOMBMNDM/
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&RBRDMDQG2 WH

&RERDM D5 2 \WHU LFOG FRSRUDM RSHIDARYY D \AMU DERFDARDY VR RXUBXMGHN VHIP QN OG " LYHUAG OGG 5 XQR1 960MGHARY RKHUWDQ WRH WDNDOD\ |1RU
3 QVFRQMM-GRSHDIRY CFFRXQIY WHDR HOMKQGS 6 * $$3

7KUHO RQMV( QGG 6L 0 ROMV( QGG
- XQH -XCH

QP LGRY
2 SHDAQ LHKOV
, QMW SHOHRQGEW
, QRN HOMARP H
SHMRQDEGH SB HHEHHIW
2 \WHUFRLSRIDM PN
$ GMVMGRSHIDAY LGFRP H
5 HOO HBLOMHWE HQAIDIQY GAAHY QHADQG UHDMAG DOWWE HOV
&KOLIH/UHDMGR U0 HSLOMWT HONIDQY G GHV
0 DHW SHIHFHXSDM/
* LYHUAGOGG5 XQR | 90MQHRAY
( AW LOHDQQIVR RSHIDMY NQAHIMUAY DG HUQ QI DMIEXEEGIVE QGRIFROARTY LOMIN
,GRPH W EHRIHLGRRP H\B} H/DQGHDAW IQHIQQIVR RSHIDNY NMRQAHMUIY
BBEEEEREEB

(I1HAYHVHFRQG TXOWUR WHUAKOWVR 32. DQG\KHLP SRR IWADBIDHH FOGHG 1 URP \WH, QMIDIRIOYSMGHAAY OQG DHLGFOG-G LW * LYHANG DJG5 XQ R 90MQHAHVIQ&RSRIDMOGG 2 \WHJ ( 11 HARH
WG DXOMUR WHUAXOVR 32 7 DOGWWHLP STAMR LWADBIDHH FOGHS 1 URP \KH, QMCDARDOYOMCHARY DG DHIGFOG-GLQWH' LYHAMG DQG5 XQR | 96MGHAMHYIQ&RSRIDM DG 2 WHJ 3URUSHIRG [P RXQN
KDHEHHQXSEDAGVR FRQRP \R PXUMMBHIRGSUAHQBIRY 6HH1 RM  \R\KHS CDXGWG, QMIP &RQRIEDAG) LCDGROCB\BAP HOVI RUDGAWRIOIQRP DIRQ

, FOGVFRORIEDN DAY HOW

7KUHO RQN &RP SDUMRD 7KHEWIURP &R SRUDM DQG 2 \WHURSHDIRY/ RO DQ DAWVMG RSHIDWY [FRPHEDLY GFUDHS  PLARY 1 HAAKDUHYIRP RMHUFRSRIDM
AWV GFRUDHG P LARQSUP DUO UHGRMY WHIBHFHR DMIQU LFOQAFKDIH R GI DOBMHYHY LGRXUWHG LOWWH SURU\ HIUSHIRG 3HQMRQ DG HP ST HH EHH LW UAXOV
ZHHIDRIEGIE  PUARQGIMMRE GZ HJIQMMWRIV RQ RXUTXDN LHG SHMRQ SO REWDIRY $ GAURDD QMM SOHRQGEWGFUDHS P LARY SUP OUWO
UH GRNY BZ HUDYH.DIHG-EWEDDIGRH DG QMDA

6l 0 RON &RPSDUMNRY 7KH @AW IURP &R SRIDM DQG 2 \WHURSHDIRY/ RQ 0 DAWVMG RSHDY LFRP HEDWY GRUDHG P LR 1 HAFKDUHYIURP RKM-UFRSRDM
DALY GFUDHG P LR SUP DO HGRNMY \WH CEHFH R D WIQULFDOARKDIH R GIDDUHYHY LGRXUHS LQ WH SURU\ HIUSHIRG DY Z HDDY GZ HUH SHHY $GR
FROUEXNY \R \KH G-RUDH Z HH IDRIEGI AXOVR P LARQ IURP SHOMRQ DQG HP SB HH EHHIW SUP DUO GUIYHD B BZ HULQMIMARWV RQ RXU XD LHG SHOMRQ STQ
REQDIRY DVZHOD/D P LARQGHUWDHIURP LOMMW SHOHRQG-EASUP DO UH GRNY GZ HIDYHDIHG-ENEDDIGRHY DG LMD/

" LYHWMG DQG5 XQ R 1 96MOQHIHY

" YHAMGDQGE5 XQRI MY, FOG-GLO&R SR DMDG2 \KHU

PP HIRP RU LYHIMGOGG5 XQ R 9Y0MQHMAVIGFOG UAKVI URP \HYHICEMHAAAKDMDHEHDRUZ L@EH\RGRUH WG LFOGQ) BXMGHM\WDNKDHEHHDSOR-G
1QZ 1QGGRZ QWHMWDAER RADDT |RPF GVARQMXHGRSHDIRYY DAFRXQIY) WK HYXQEHUS 6 * $$3 7KHUAKOVR WHH' LYHXMG OG5 XQR | Y9MCHAHY/DUHUH GRMSLO

RXU&RSRIDM DG 2 \WHJRSHDIRYY EXWDHH FOXGHG 1 URP - DAWMNG RSHDIY) LCARPH $ PP DY R WHUAXOVR WH' LYHIMG DG 5 XQR T YoMHMHY UH GRMS LORXUE R ER DM
D52 WHURSHDARQY/LY DV RTIBRZ VI RMH SHIRGY IQAFDMS
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7KUHO ROMV( QG5 6l[ 0 RQMV( Q&5
- XCH - XCH

QP LaRYY
/ RY 7THP &DH
2\WHJ
7RED LYHIMGDQG5 XQR| %MQHMAVIGRRP H BW H FOGHGI URP DEWMMGRSHIDIY LGFRP H
BBBBBBBBEB
(1 HAYHVHARQG TXOUMUR WHUAKWR 32. DQGWHLP SCAWR IW\DBIDHH FOGHGIURP WH , QMIDIRID/AMGHAHY DG DHIGFOG-G LQWH' LYHUMG DQG5 XQR | %6MGHAHVLQ&RUSRUIDMDQG 2 WHU ( 11HARYH
LG XOWUR WHUAKWVR 327 DQGWHLP SCAAR IW\DBIDHH FOGHGIURP \WH , QMIDIRIIDYSMGHIHY DQG DHIGFOG-GLQWH' LYHWAMG OG5 XQR | 96MQHAHY1Q &R SRIDM QG 2 \WHJ 3URUSHIRG [P RXQV

KOYHEHHQXSEDME\R FRQRP R PXUHNEHIRG SUWVHBIRQ 6HH1 RM  \R\KH8 (DXAWG, QMUP & RQRIADMG) LADJADCE IR HQVI RUDCBAMRDOQ RIP DARQ
/ RQ 7THP &DH

7KUH 0 RQM &RP SDUMRD 5 HKAV LGRBDFHG PLARY LFOXAQ) D | DYRIEG! FRP SDUDAYH GHAMP SCRATURP  RXU DOQMOWHYEZ V OQG XSADM R DAKP SWRQY DG RKHJ
UHLGHP QW 5 HUXOVI RUWHVHRRQG TXOUMUR (FOGGD P LAORQGHABHH IWURP \KHHXSCEDM/ Z KLBI WXV ROWHVHRQG TXOWUR FOGGD  PLAIRQGHA
FKOUHIGRP \KHHXSEM/ ([ FOGQ) \WMVIM HXWIGRUDHG P LAIRQFRP SDUHG R WH SURU\ HOUSHURG SUP DU GUYHDE\ DI DYRIEGILP SCRWURP FKDQIH/LQ\KH P DUNHA
YOOHR GHIYDAYH/ XVHS | RUGAUDINRQ P DI HP HADQG KLIKHULQYHAR HONIGRRP HIGFOGQ) KLIKHULGRRP H RQ QRQ FRXSRQ LOYHXR HOV SDMDD RIVANE. GAWW | DYRUIIE®! LP SCRV
IURP FKOQ HVIQWKHP DINHAMDOHR HDAW HRXUMEY/

6l 0 RN &RPSOINRY SHXW LFUDIG  PLARY LGFOGQ D I DYRIEG! FRP SDIDYH GHAMP SCRMURP RXU DQQMOUMEY V OQG XSADM R DAXP SWRQY OUG RKMHU
UHLGHP HOW D/QVAXAWHGLERYH ([ FOGQQ) \MVIWP UAKWVGFUDIG P LARQSUP DUO GIYHDE COXQDYRIEGILP SIRVUIRP FKDQIHVIQWHP DNANDDHR GHIYDRAH/XHG
| RUGADIRQ P DDIHP HWSDMOM RIVANE, DI DYRIEGILP SCRAURP FKOQIHY LQ\KH P DUNHAYDOH R HIDWY VHRXUMY KLIKHUXQEHZ UM BAXOVGIYHD B | DYRIEGISRIR OOG
FOIP H SHIHFH DIGKLIKHLQMXR HQAMEFRP HIGFOGQ) KLIKHULGRRP HRQGRQ FRXSROLOMINE HOV

2WHU YAAMGDQE5 XQ R Y0MGHRAY

5 HXOV | RUERK \WH VHFRQG TXOUWUDOG | LUK P ROV R SUP DUO HORAKH UAXWR 32 7 OUGWHLP SSAAR IW\DBH Z KLG! KOV RUWH SURU\ HOUSHIRGY DR
LFOGHWHUAXKOVR 32. DOGWHLP STAAR WADBI 6HH1 RM  \R\WHS QXQWG, QMIP & RQRICDMS) LOGRADCB\BIAP HONVI RUDCAURIOQ RP DIRY

SRHGYPAN' IMMRQ

7 KHEBRHE Y6BAN QYIMRQLGFOGH FHVEOLO | RIFHWIRWREOGRP HANF SDMASDIY @ HLQXUDGRH D5 DU SURGKAN DQG DAHV\KDADH XVHG | RUWHSD P HWR BHH LW
DQ5 SRIA KRE-UAYIGHIB/ R) WHH SRIAHY FRIBAIYHD WH &GS %BAN DV Z HDDY FHVIIQ UHIDAG DAHV DG CEOMY : H (R RYHUR | HUKHH WIRMRIOGRP HIE

SDMASDIVY SRIFHY 6HHL RM  \RWKHS (DXAMG, QMIP &RORICDMS) LDRDOS\IAP HOV| RUDBAWRIDOQ RP DIRD

( DK\ HUWWHYROGR ' IWHARYR 7 KH3WXGHRMO QXUIFH&RP ST) R $ P HIFD 23,&$ " GHMP LGHWHQAYIGHIB/SD CEGIRQSDMASDNY SRIFLHYI RAHIRTBRZ LQJ \ HU
EDHGRQWHH SHIHFHR WHEGRHG BN LFOQQ LYW HONGRRP H GHABDT] HG DG XQUADT HG LOMWR OO GRWHY P RSN H SHIHFH DOOG RMHUICRALY $ GKRIK
WH &G BN H SHUIHIFH I RUGYLGHIE CRNRQ G-AMRQY LY EDHG XSROWEMAY AKXV DAKHWP H\KH & GAHG YA Z D/ FEEQKHG Z HGYHBSHG D/UTXUBGE 8 6 * $$3
DQCRAMUDOFDBXOMROR WHWP LQ) R \WHP I LP XP I XUMUHFIQQIVIURP WH SRIFHVIGFOGHG LOWHE GG BN |, | CRMICR® XOWHHIQQIVIQDQ ILYHQ SHIRG CUHJIUDAL
\WOQ \WH PP XOWH HIQQIVZ HH SHRAG Z HUFRGWY H AW D/D SRIR KREHUGYIGHIE REQIDIRY © HZ LOWEHIXHO® SD \KMYH AN WR & EVHG %EFN SRIR KREHY D/OQ
DEAWRDOGA YIGHIG XQBW MY REHZ VAR IVFAE, 1 XM &G Y6BAN SHIRP DFH KDALY G | DYRIEEG\WOD Z H RILCDD H SHRMG 7KH SRIA KRBHUGYIGHIE/Z HROUHWR
H SHOH Z WO \WWH & BHE Y6BAN GYIMRQ Z LOLFOGH D) FKDQIH LQ RXUSRIR KREHUAYLGHIG REQ DR \WDAZ H WHFRIQ] HIRUWH H FHWV R CRMDOP® XOWH HIQQIVIQ )
JLYHOSHIRGRHMHPYP XOMHHIQQIVZ HH SHRAMSLODEAWRQVR \WWHORMICERIA KRBHUAYIGHG/GFOVGE WHYRDGR ' LWARYR 3,8$
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$VR -XH WHH FHWR DRNMORXP XOWYH HIQQIV RYHUWH H SHRAMS PXP XDMH HOUQQIV Z DY PIEAIRY Z KIFK Z DV ARG DV D SRIA KROHJAYIGHG
REQIDIRY $ FMICR® XOWHHIQQY D/WTXUWGE 8 6 * $$3 UHORAMHUFRIQWROR U] H5 LMY HQAIDLQY DG GWHY LQWH PXUHMBHIRG DVZ HODY FKOQIHY LQ DAHN
DG UHDWAG QCEL DA/ WDANKSSRINRH & BRHG %BAN SRIFHY $ GAMRID \WHDFR® XOWRQR GHAKQUHDT HG LOYHKR HA CLQ/ \KDAKDYH DUV \KEVHTXHONR \WH HABEDWKP HOAR
WH &GRS BN KDV BHHD UH GRAG DV D SRIA KRUHJAYIGHIE REQIDIRQ R P LQIRQ DA XCH R EH SOG\R &BHS %BAN SRIF KREHY XQBW RIVHAR. | XU
H SHIHFH Z W DFRUASRIEQ) P RQAMERWMGIOS 2 &,

2 SHDWY 5 HXWV

7KHIR®Z 1Q) \REGIVANV T R \WWH & QAHS V(BN QA YIMRIV URXOVI ROWH SHIRGVIQAFDMS
7KUHO ROMV( QaH5 61 0 RQMV( Q&5
-XCH -XCH

QP LGRY
8 6 * $$3 LHXW

5 HYHQAY

%HHIWDGH SHOH/
,GFRPH BW EH RUHLGRRP H\B] H/DQGHDAW IQHIQQIVR RSHIDMY NRQAHIMUIY

,GRPH ®W YHRH, (FRPH70 /DG ( TAWLQ( DLQQIVR 2 SHDIY - RQHIMH

7KUHO RQM&RP SDUMRY , FRP H BRW BH RIHLGFRP H\EF H/DQGHDAW IQHINQIVR RSHDMY MIQWHOMBVIGRUDHS P LERQ 1 HAQYHKE HTRAW BAXVIGRBDHG
SUP DUO WHERMY KUIKHU BT HG QRN HQAJDIQY GUYHD B\ | DYRIE®! AKOQIHY 1O WH [ DU YDOH R GHIYDIYHY XVHG LQ UMN P ORI HP HQACRIYMY DQG OQ LGRBDH 1Q GHA
LQMXF HQAMFRP HEUYHRE KLIKHULGFRP HRQGRQ FRXSROLOYHY HOV SOMDD RIVANE DGHFUDHIQRMHULGFRP HGHWR G/ DYRIEGIFKDR HY/LOWHYOOHR  HIXW XM
1 HAQUXUDFH CRMYLYY WXV UH GRMG DI DYRUIEGIFRP SODYHADGYHGAIYHOE DGHFUDHIOWH  GYIGHIGVFOBIDGXQRI R \WHBMGHVIQIRIFH $ VDUAKOWR WHCERYH
DGRMUYIUOAY D PLARQLGADHIQWH SRIA KREHUAYIGHIE REQIDIRDZ DV UFR G5 LOWHVHFRQG XOUMR FRPSIUGWRD P ILARQLFSDHIQWHHRG
TXOUMUR | CPXDORXP XOAMH HLQQIVI DOEHBZ. H SHANG PP XOIWYH HIQQIVIQ I XM SHIRGY HQQIV YRIWM LOWH & GG %EFN AYIMRD Z KIFK LV SUP DUO GHWR
FKOQIHV LQ LR HQMHAXWV P D QRABHRIVHNE, FKDQIHY LOWH PXP XOMYH HILQIV SRIA KREHJAYIGHIG REQIDIRY ) RUDAVAXWRQR \WHEGRHE %BAN QYMRQV W00 Hs
LQYHIF HQNOQY GWH/ QHAWHHE2 * HHIDGS FFRXQIVQYHWR HOV

6l 0 RQM&RP SDINRY , FRP H BRW EH RIHLGRRP H\H HY DG HNAW LQHDQIVR RSHDMY MIQMWHOMBWLGRUDHG P LARY 1 HAQMHT ARV UAKWVLGRBDHG
SUP DUO UHGRMY KLIKHJRKHILGRRP HAUYHDE | DYRIEGIFKOQH/LQWH YDOHR HIXWY \FRXUMEY DG DQLGRBDHIQUADT HGLQYHAR HOAOQVGIYHDE KLIKHIIDQVIURP \DBV
R 1L HG P DXUME/ 1 HAQUXUDGRH DAY UAXOV UH GRAG DQ XQ DYRUITEG! FRP SOUDAYH FKDQIH GUYHDE. XQ DYRIEGIP RUUDW SOMDM RIVAAR DGFUDHIQWH — GYIGHEG
\FDB! $ VDUAKOWR WHIERYHDQGGRM-UYDUDGRY D P LRQIGRUDHLQWHSRIR KREHJG YIGHG REQ DIRQZ DV R G-GLOWH | LXWN] P RONVR FRP STBG\RD
P LQIRQ WANRQ LQWH I LI P RQMVR | CRNCORP XOUYH HOQQIV | DDEHBZ H SHAMS PXP XDWYH HIQQIVLQ | XMUH SHIRG/ HQQIY YRIMY 1QWH & GHG YBFN
AYIMRQ Z KIFK LV SUP DUO GAHWR FOQHVIQLOYHAR HOAMHXIV P D RAEHR IVHAR FKOQI HYLQ\KH PP XOMYH HLQQIV SRIA KREHJAYIGHIG REQIDIRY ) RUDAVRAMRQR WH
S EHEYBN QAYMRIVUOD HLOMMT HONDQY WA GHMHHE2 * HIHIDES FRRXQIVQXF HON

5 HYHHY YHHIWDQG( [ SHOHY

7KUHO RON &RP SDUMRD 5HAHDAVIGFUDIG P LR SUP DO GUIYHDE DQLGRSDHLQ QRO HG LOMWT HA DL/ DG GHAQYHR HQNGFRP H SIMDD RIVHAR D
GFUDHIQRNHGRP HDIEBZ HUSUHP 1XP VOGHWR XR| R SRIAHVIQIRIFH D/AVPAMHEIERYH

%HH W DG H SHORY LGRUDHS P LQIRQ SUP DUO GIYHD B 0Q LGFWHDH 1Q GYIGHIB/\R SRIA KRGHY ORI 0Q LGFUDH LQ WH SRIR KREHJAYLGHIG REQIDIRY
H SHOHGHWR FKOQI HY/LOP® XOWHHLQQIV D/AVRXWHEERYH

6l 0 RQM&RPSDUNRD 5 HYHXVIGRUDHE P LARQSUP DO GIYHDE DQIGRIDHLQ RKHULGRRP HOQG GHAQYHWY HWGFRP H SDMDD RIVHAR. BZ HUSHP XP VGH
WUXRI R SRIAH/IQIRFH DVAVAXWHSERYH

YHH IW DG H SHOWV LCRBDHG P LR SUP DUO GUIYH) R DR LRSDH 1Q GYIGHGY \R SRTA KRGHY WHGRMY D LGRHDH 1Q \WH SRTR KRGHJAYIGHG REQIDIRQ
H SHOHGHWR A H/IQPXP XDWHHIQQIV DVGVRXWHECERYH
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,GFRP H7TO W/
) RAQRP DIRQUIDEQ LGFRP HVJ H/ VFH1 RM  \R\WHS QXQWS, QMIP & RQRIEDAS) LOOGADCB\BA HOV

( [ SHUHFH5 DIM3 & ROAMDPWRTHU/ LDELOAHY
$ WHNVBEXSSRUMY ( [ SHIHIAHS DIMG & ROAMCRNRTH/ DELOAY/DQG 2 WHUS HIWS, QYHIR HOW

&HYBEQ SIRGFENLFOGHELQWHS MNP HONIGG, QMIDIRIOYOMGHA/ AP HIVDUHH SHIHFH UDAG LOWDAQYHAR HABVXOV DARADMS Z W \MHHSURSFW DHH SHRAMG
R XGP DM CARH VR FRQACAKRTEHY 7KH P DU R QYRR HQW \KSSRWG) \WWHH H SHIHIFH UDMG SURGEN DUH FOUIHG DAIDUYDOH 7 KHH LQHAR HQW DUH UH GRMG RQ WH
8 (XA, QMIP &RORIEDMS 6\BMP HW R ) LOGFLDO3RVARY D' $ WHIV \KSSRWY H SHIHZFH UDMG FROMPKREHJ QTR DAIDUYDDH 5 HI HG DQG XQUAD HG JOQY
GKHY | ROWHH QMR HOV DU UERWGLO® 2 WHULGFRP H @AW *, QMMIADQG G YLGHIG LGFRP HI RUWHH LR HOVLY BBRIMG LQ? 1 HNQYHIR HONGFRP H' 7R DBWHIH WOW
WHH H SHIHFH UDMS SIRGEN DUH DOR \KSSRWMG B GHIYDIYH/ OQG FRP P HIADDP RWOJH DG RKHUGDY 7 KH GHIYDAYHY \WDAWKSSRYWKHH H SHIHIFH UDMG SIRGEW DH
UH GRANG RQ WH 8 OXQWS, QMIP &RQRIEDAS 6\BAP HOVR ) LDGRADO3RVANRY Dy 2 WHULQYHWME DWVHN - DG DuH FOWIHG DATDUYDDH DQG \WH U HG DQG XQUHDT HG J0QY
GWHY D BERWG LQ 35 HIT HG LOYHWY HQMIOQY QY QHAY 7KH FRP P HIRDCOP RV H DG RKHU GORY \WDWKSSRIWIKHH H SHIHIFH UDMG SURGEN DUH FOLUHG DAKGEOG
SUGFSDD GHAR XQIP RMY H5 GVFRXQIV DG DR DIBZ DFH | RJGRWHY DG DUH UH GRMG RQ WH 8 XGWMS , QMIP & RQRICDAG MBI HOV R ) LDADD3RMRQ D/ &RP P HIADC
P RWWOJH DG RMHUGDDY * OQV GWHY/ RQ\DBY DG FKDQIHY LQ \WH YOODIRQ DIz ORH | RUFRP P HIALDOP RYDIH DG RHUGTRY DUH WERYMG 1O 5 HT HG LOYHWY HWIDQY
QI QW

2 XU'5 HNIHP HOAVHIP HOAKDY \EZR WSHY R H SHUHJFH UDMG SURGAN WDADUH VKSSRWAG B\ DAHNV \KSSRWY H SHIHFH UDMG FROMPKRTHJ QCELONY DOG RKHU UHDAMG
LOYHAR HON ) XD SOMASDIY SURGKAN CUHWRVH I RUZ KUK WH HQMH BMQ RO XQEHOLQ) LYY HONLY SDXHG EDFAN VR \WH SRIF, KRTHYWURKIK DFRUWASRIEQ) DOV HOAR
WHUHDIMG CCELAONY SUP DUO FOIDMI LHG LOWHS (DXQWS, QMIP & RORIEDMG6\BM HOVR ) LAOGADDBRIMRDDY/? 3RIA KREHY CFFRXQAEDDIGRHY” 7 KHDEWMWE HYAR\KHACELON
LVEDHG RO FOQIHYLQWH I UYDOHR DR \WH UHIDAG DXV LGFOGQ) FRP P HADOP RWDIH DQG RKMHUGID/ Z KIFK DUH FOUHS DAZP RW HG FRIWGBIW DD YDODMRQ DIRZ OFH
30D SOMASDY SURSAN DHWRH | RUZ KIFK RQD DSRWRD R WH UMD RO XQEH®LQ) LMK HON 1Y SDXHG ECAN VR WH SRIR, KRTHY RYHUMP HWMURKIK FKDQIHY/ \R \KH
FROUPMICFUHEW) UDAY 7 KHFUHEMCY WD/ DHWSLFDID UAHAHP OGO R\WMOVKEMPAR DP LQP XP FUHAWY UDM DOG UMDY DUHUHTXUUHGVR EHSDWHG EDAN Z MOQWWO\ HOY/

,Q RXU , QMEODIRTDY%MGHAY \KH H SHIHFH UDAG SURSEW DH XD SOMASDIY $V D UAKOVWH HIMH UMD RQ WH XQEHOIQ) IQHAR HQN IV SDXHG EDFN \R
SRIA KREHYWURKIK DFRUASRIEQ) DEXE HYARWHUHDMG CCELON

$ GUVMRGRSHIDIY LAARP HH FOGH GHARQYHAR HQAIDQY GWHY RQDWHVAXSSRWY H SHIHIFH UDIG FRQUEAKRG-UAICH O BHIMG GHIYDYHY DQG FRP P HADCP RWOIH
DG RKHIBDDY 7 KLY LV FRQUMMUVZ W \WHH FOMRQR U0 HGLQYHIR HQAOQY GWHY - Z WK UASHRAR RIHULOQYHUXR HQWV\AXSSRVY LOXUDCRH ACHOWAY P DRI HG RQ D FRQUMMA
EDVY , Q D3AMRQ R BH FRQUMMAZ WK \WH KIWRUIFDOWHDW HOANR - ROLI Y UHDMG R UHDT HG LOQYHWY HQA DY GWHY RQLOYHWIY HQWV DOYMMG RSHIDIY) LGFRP HDOR H FOGV WH
RDOIH LQ FRQUIRNRGHJACHDNA GAHWR DAHAYDOH AKEQIHY IQWH SRROR LOYHIR HQV LFXAQ) FKDQIHY IQWH I DUYDBHR ARP P HADOP RYADIH DG RKHJBDY  VXSSRWY)
\KHHH SHIHFH DM FRQMRV Z KIFK DHUH GRMSLQ? , QRAWWAHAWWG R SRTIA KRGHWA CAFRXQAEDDERHY” 7 KHUAKOWR \KLY DESURDFK LY WDADGWWAMG RSHIDIVY LGFRP HIRUWHH
SURGAW LFXGH GHAYHH URYHXH DG LOMIAWWSUHDG Z H HIUQ RQWHHH SHIHAH UDMG FRQUEFW DG H FOGH RDQIHYIQIDUYDOHR WHSRRCR LQYHWR HQV BRI U HG DG
XQUHII HS \WDWZ HH SHRAWZ LOXAP DM CHAUHMWR WHFRQADRNRGHY
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7 KHIRTZ L) \BEG VAV RI WH LP STRARQ UAXOV I RAWHSHIRGVIQAFDMSR - WHH LW VKDADHH FOGHG I URP DEWMMG RSHDIVY) LGFRP H

5 HALHP HQW
, QMR HONIDIQY KAV RODIWHNXKSSRMGY H SHIHTFH UDAMG FROMPKRGHUICE QA GHV
&KOQHIQH SHUHTFH UDAG FROMPNRTH TR QN GAHR DAHADOHFKOI R/

* DOV QWY GARQH SHIHFHGUDMGFROMRV
, QMLDARIDOHMQHAAY
, QMU HONIDQY GAKHY RODMANKSSRMGY H SHIHTFH UDAMG FROMPKRG-UICE QI GHV
&KOQHIQH SHUHTFH UDMG FROMPNRTHCCE QMY GHWR DAHAWDOHFKOIH/

* DV GWHY  GIAVRQH SHIHFHGUDMGFRQURV
7REO
, QM HQNIDQY GV RQDAHNKSSRIY H SHIHTFH UDMS FROMPKRGHIICE O GHV
&KOQHIQH SHUHTH UDMG FROMPNRTH TR DN GXHR DAHAWDOHFKOI R/

* DOV GWHY  GIAVRQH SHIHFHGUDMGFROUFRV

BBBBBBBBBEB

' HRUHDWHY AR FROMIAKROHJACH QN GAH R DWVHAYDOH FKOQIHY DH AP WG B FHIRQ | GRY DQG \WHH RH GR QRAH GRARXP XOWH G-FOCH/ 1Q UHFRGHG DRHAYDOH/ R
URSHARYHD : HKDYH UHRYHIHG DG H SHAWR BHFRYHULQ | XMUH SHIRGY WHH GHRICH/ 1Q WHRUEHE DAVHAYDOHY WURKI K \KEVHDXHQAIGRUDAY 1Q WHFRBGHS DAVHAYDOH/ RUUHSAINRY 1Q FHEWY) UDMY RQ FROMPNRTH)
HON

P LQIRQI RUHKUHP RQKVHGHG-XCH

, FOGHG LQWH P RXQN CERYH UHDWG \R WH FKOQIH LQ WH CCHOW \R FROMIAKRTHY D/DUAXEWR  FRP P HIADOP R0 H DG RMHUGDY DHIGRBDH/R
DG WHWSAHD $VSHAIEGE 8 6 * $$3 AKOQH/IQWHIOUYIDHR

[sac] WSAYHD DGQIGMDHR  PIIRQOGDGFMDHR  PIARQIRUWHM] P RQMYHGG-XCH
FRP P HIF.DCP RYWE) HDQG RKHBDQVKHTS | RULQYHW HINQ RXUIHGHDCOFFRXQARKHWER Z KHYDXRADMS Z W 1P SOUP HQV DHQRAFRIQ] HGLQIGRRP HIQWHPXUMBHIRG Z KIBIWHLP STAVWR \KHHAKDQIH/1QI 0L

YOOH DUHUH GRS DY DR-BQIHLQWHICH OV \R I X@ SDWASDINY) FROARNRTHY/ LOWH PXUHNBHIRG

7KH GHAIP SCAW | RUWH 5 HIVHP HOAWVHDP HWR FKDQIHY 1Q H SHIHGFH UDMG FROMPRRCGHU QCELOWAY D06 LOYHAY HOAIDQY QWY R DAVHV\KSSRWY H SHIHFH DMG
FROUARRCE-UQCELONY DOG RKHUUHDAG LT HW UH GRAP LQ) Gl HHFHY EREHHQ WH UFRIQUWRQR \KH P CUN R P DUNHATGMVR HQV DG WH BFRIQURQR \WHUHFRYHY R
\KHVH DO HQWV 1Q 1 XMUH SHIRGY WURKIK \KEVHTXHQALGRBDHY LQ DAHAYDDHY RUBHGENRYY 1Q FUAWY UDAMY RQ FROMPNRTHJCCE.OMNY | RUSDMDD SDMASDIYY SIRGENV
7KHH P SCRNV DOR UH GRAKH QI HIHIFH EHE HOWH I DUYDDHR WHXQEHOLQ) FRP P HIADOP R HY DG RMHUGIDY DG WH TP RW HG FRIWGWDQ  YDODMRQ DERZ DFH R

\WHHED/ DVGAWRUIBHGERYH

7KUHHO ROMV( QG5
-XQH

6] 0 ROMV( Q&5
-XCH

QP LR

PLARQDEG

PLARQDVR ERK-XH
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9 DODARQR $ WHVDQG/ LDELDAH/
) QU9 DOHR $ WHVDQG/ [CEIMAHY

7 KH DAKRUMDIYH I XLGDGRH UHIDAG \R | DUYDOH P HDAUHP HASWEEDAHY D | P HZ RIN\KDALGFOGHY DWUHH GYHOKIHIDAQ. XVHG\R FDWMI\ WH LGBXN XVHG LOP HDXUKQ) (DU
YDOH 7 KHGYHOIQWHKIHDUA Z MWIQZ KLFK \KH I DLUYDOH | DY 1Y GHMP LGHE EDHSE ROWH BZ HIABYHOLCSX KDY MI QU LEDQAR WH P HDAXUHP HOA7 KHIQUYDOH/R DAHNVDEG
CEONYFOM HGD// HHD (FOGHDABDIRHWI QU DM GREVHYCEGILCEXWOWHP HDXUP HOABHHL R \R\KHS XQWS, QMIP & RQRIEDAG) ICDGADCB\IM HOVI RUDD
DEAWRTOGHAUSIROR WH YDODMQKLHIA GYHYDvZ HTDVI RAKHEDDGRH/R DAV OQG QRN P HDXUHG DVDUYDOHRQD XU EDIVE KD GYHOSUMHOMERO
DFRORIEDMGEDLY

7KH\BEG! EHBZ.  SUAHON WH EDDIFHY R DAV QG QCELOWAY P HDAXUHG DATCIUYDOH RQ D UHRXULGY EDAY DV/R \WH SHIRGY LQAFDMG 006 WH SRMRQ R \KFK DWVHN DQG
CEONY\WDNDHFOWMILHG L)/ HYHD R \KH YOODIRQKIHDFK. 7 KHVEE®! DOR SURYLGH GABGY CERVKHH DAV DQG CCELOWA H FOGQQ) WRHKHBLOWHE GG YEFN GYIMR)
: HEHIHYHWWHCP RQNVH FXAQ) WH & GG %EFN AYIMRQ CUHP RAHBYDQ/NR DO XQEHMIDEAQ) R RXURSHDINRQ/WDATLH SHIMHAR LOYHWRLY 1Q 3UXGHNID) LQDGRDOEHDOH
EWBQAED DO&BRHS VBN AYIMRQ DAHV \KSSRWRED DIRQY DG CCELOMY UHDMY \R \WH &ERHG Y6BFN SRIFLVRID 6HH1RM R \WH 8 XQWS , QMIP &RQRIEDAM
) LDGRADCA\BMP HQVI RUDGAMREA.Q R DIRQRQWHE RHGYBFN

$VR - XH $VR' HHPEHU
& BRFGYBN & RHCUBN
3), H FXAQ &RHGYEN' LYMRQ " IMMRQ 3), H FXAQ &RFGYEN' LYIMRY " IMMRQ
7RECDN 7REO 7RECDNV 7REO 7RECDN 7RO 7RECDN 7RED
) DU9DGH / HHD ) DU9DOH / HHD ) DU9DOH / HHD ) DIU9DGH / HHD

QP LaORYY

) [ H5P DXUM¥/ DYDLOE®! | RJ

\CID!

$ WHM\KSSRWQ) H SHIHFH IDKG
FROMPNRTHICEON

) L[ HSP DMWY

( AW VHRXUMY

$ @RI

6XERED

) If HSP DMUM¥/ \WDAQ)
( XU XY
&RP P HIADCP RWOIHDQGRKH
(307
2 WHULQYHAMG DAHV
BKRWMP LQYHXR HON

&DK HIXLYDBRWV
2 \KHUDAHRN

6HEDDMOFFRXQADRHN
7RECDAV
) XMHSRIA EHHIW
3RIA KRGHW CFFRXQNEDIHY
2 WHUICE.OMY
7RECICE QMY

BBBEBBBBBEB
/ HHD DAMAWH SUAMGDYDSHRHQIIHR \RECDWHN P HDAXUHG DVDUYDOHRQDUHRXUKY EDUVIRUS) , H FOGQ) \WHEBRHG BN AYIMRQ DG | RIWHE BMHGYBN GYIMRQVREBG 0% UASHRYHD D/R
-XH DG 0BG WASHRNHD DVR * HHPBHU
3% @RKH) UWHBUIAHVFDK HNXLYDBQVDQG\KRWIMP LQYHWR HOV
32 \WHULQMXRGDXHAN 053 2 WHUCCEOMNY  SUP DU LGFOGHGHLYDRYHY 7 KHDP RXQVLGFOXGHWHLP STRAR QHNEQY \XEVIRAR P DAMUGHAQ) DIUHP HQV
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7TKHGMP IQDMRQ R 1DUYDOH Z KIFK 1RUARHNEOQ DWHN DG ACH O/ LY G-BHEHNRQ WH DESTADNRQ R HANP DR/ DG DWXP SWRQY A KDYH D M QUL LFDQAIP STRARQ RXU
UAXWR RSHDNRQVODGP D BHIXUHWHDSSTFDNRQR  DIUWDMIGHUHR MGIP HWG-BHAQ) RQP DINHNRQEMRYY DVKHCHOW \R YDOH DWHV DG CH QN FDQ BHMI QUL LFDQ®
IPSTAMGE DGHRUDHLQ P DINHATRWY RUD @AN R \WBQVCRNRQY H HRXRG LQ DO REH® P DYCHJ 7 KHFRQMXG IP STAPAR WH &2 9 SDGEP IF RQWHIGEDOHRERP PD
KDYHDGYHYHH | HFWRQWH YDODANRQR DAVHVDGIHOMNY - XHWKHKLIKO XGRHIBQMMUHR \WHHFRQEMRY/ W RASRMEBIVR BN DM\KHRYHDOLP SCRVDAKLV\IP H

Y 1 H5P DXURY VHRXUMIY/IGFOG-GLQ/ HAHD  LORXUIDUYDOHKIHIAA DHIHHIDWM SURHGEDHG ROLQMIDTD GHYHBSHS YDODMRQ/RULQAFDIYHEIR\HUTXRAY ) RUFHWIQ
SUYDM I H5 P DMUMY D5 HDAW VHRXUMEY WH LQMCDOYDXOMRQ P RGHY XVH LI QU LFDQAKQREVALYDEGA LGBV OG FFRAQIO KK VHRXUMEY DHIGFOGGLQ/ HHD  LQRXUIOU
YOOHKHIWAK / HHD 11 HG P DMUMW VXM I RU3) , H FOQQ) \KH & GG %N AYMROIGFOGGSSK IPDMY  E@ROR SXECF |1 H5P DMIMA/D/R -XCH
Z 1\ YOOHY SUP DUO EDFHG RQIGAFDMH BRVUTQRM DGOSSIK IPDMY  BCARQR SUYDM I H5 P DXUMEY Z W YDOHY SUP DU®  EDHS RO LQMIDD GYHBSHG P RGHY
617 LFOQAKQREVHLYCEBI LBV XVHG LOWHUYDODMRQLGFOGHS WKH\SHALLLE \GUHDG DEWW HQV P DMUDOQR SXECF | LDGAOOLQ RIP DIRY P DEDIHP HQAMGIP HQAVHXIP DIROR
I XUWUH HOLOQIV DG FDK | BZ V' GH DXOMDAM DXXP SIWRQ/ QNG DAXP SINRQ/ DG LOAFDIYH TXRM/IURP P DUNAAP DNHY 6HSDDM CFFRXQADMV LGFOGGLQ/ HYHD  LORXUIDIU
YDOHKIHDA SUP DU® LGROGHFRSRDMVHFXUAMEY DG FRP P HIADCP RVWDIHEDO/

( P EHEE5 GHIYDIYH/ BERWMG LO?) XM SRIR. BHHIW 0G5 #3RIA KREHW DFFRXQAEDDRY \WDADHIGFOG-G LQ/ HHD R RXUI UYDDH KIHDUAQ UHSUAHQAIHHIC
CFFRQMICEOMY SHVEIQQ) R @MQ) EHHIWFHDMBY R WH &RP SO0 T YDUDE®! DORAW FROMFV DG WH LGE - QQNHS LOMIAFBEMG | HDMUAY RO FHAELQ @ H DJG DORAW
SURGFAWV 7 KHH CLH FOWIHG DADUYDOH Z LW FKOQHYLQ | DUYDOH LGFOGHG Q3 5 HOT HG LM HQAIDQY GRKHY QR 7 KRV HP BHEGHS GHLYDIWHY DUH YDOHG XMQ) LQM DD
GHYHBSHS P RGHY WD I QU QAP DAV DG DAKP SIRQY GHYHBSHG B\ P D) HP HV&KDQIHY LOWKHVH HUP DAY DG DAKP SURQY FOQ KDYH DML QU LFTQAP SEFARQ WH
WAKOVR RXURSHDIRY/

) RUDEAMRIOLQ RIP DINRQ CERXWKH YOODIRD WAKQTXHY DJG WH N HUAP DAV DOG DRKP SIRQY XVHS LQ RAUGHMP LDIRQ R 1DUYDDH VFH1RM  \R \WH &RORIEDMG
) LCDADCB\BAMP HOVLFOG-GLOWHERP SO0 VS QOO FBRWRD) RP . IRAWH\ HOUHGG' HHP BHU
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3RINRIR&RP SRUMRQ

* HH.DGH FRRXQW QYHWR HOV

2 XULQYHWY HOASRIWRIR FROIMV R SXETF DQG SUYDM [1] HG P DUV \HRXUMKY FRP P HIDOP RMDIH OQG RMHUGDDY SRIR GORY D5 QRQ FRXSRQ LOMHWY HOV Z KIFK
LGFOGH HIXUY VHRXUMEY DQG RMHULQYHUIAG DAHIV VKK D/ @ WG SDUGHIKLSY DQG @P WG CCEMN FRP SDQHY 2/ 3V/ / &V WHDOHWIM KHIS WURKIK QLHANRZ GHIKLS GHUYDAYH
LOKAKP HQV DG VHHG P RH LQYHW HOW LQ HSDUDM CFFRXQN 7 KH FRP SRUMRQ R RXUJHZHIDODFFRXQAH BFW Z WMQWH GVASICH SIRYIGHG B\ RAUUMN P DRI HP HALSSURTFK
RXUGHHS | RUFRP SHIMYH UAXOV DG \WHVHBRIROR  QYHYHLQMXR HOADGMCDIYH/ DYCLOEGI SUP DUO WURKIK RXUS* 0 \FIP HQAZ KHM] HR RUSRINRTR HIEGW XVVR LQHING

DAWHAFDWA/WDAP D BHXDYDLOE W WHWSLFDOLQYHWRU
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3RIA DY/ DARNBEQ) EDDH
2 WHULQYHAMG DAV QAR DEBZ DFH
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2 WHILQYHAAMG DAVHN FROUIMAR  LOYRIR HOVLQ/ 3V/ [ &V LRI HOABHIOHWEM KHIB WURKIK QUHRNRZ GHIKLS GHUYDYH LOWNKP HQIV DQG RKHJUP WAHIDIOHRXY LOYRAR HQWV ) RUDGAWRDOIQ RP DNRQ UHIDEQ) \WHH
LQYRXR HQV VHH32 2 \WHU, Q/HWMWGS WHV BEHBZ

, FOGV LQYHIME DMV R RXULQYHWR HOAP D) HP HQADQG GHUYDAYH RSHDINRY ([ FOG DWHVR - RAULQYHXY HAP D) HP HQARSHIDNRQ/ \KDADUH P DI HG | RUWKLLG SOMMY DG \WRVH DAVHV FDWL LHG D/3 6 HEDUDM
CFRRXQADMHN - RQRXUEDDIAH\KHHN) RUDGAWRIDOQ RP DIRQUHI DEQ) WHHLQYHAR HQV VHH32 - QYRIMGS WHVR 2 \WHJ( QMW DQG2 SHDIRY EHBZ

7 KHGHFUDHLQ JHIHICOFFRXQAQYHAY HOVDMIEXBEGIVR 3) , H FOGQ) WHEERHG BN QYIMERQLOWHI LW P RQMVR Z D/SUP DUO GHWR DQLFUDHIQLQMIX
(DA DG \WH WIQMIRY 1P SSPAR WH 8 6 CRIDUMIHIWHIQ) DIDQIMKH\ HD SOMDID RIVFAER \WH BHQMXR HOAR - GHALQYHWY HOALGRRP H ) RULQRUP DIRQ UIDEQ) \WH
P HRRERERI\ XVHELOGHMP LQQ) WHIQUYDOHR RXUIL HGP DM VFH1 RM  RWHS QXGWMS, QMIP &RQRICDMS) (CDADCB\BM HOV

$VR -XH DG HHP BV DG UASHAWHD R RXUJHHIDCCHRRXQAQYHWR HOVDIIEXWE®R W 3) , H FXAQ) WHEBVHGE YBAN GYIMRQUADMG R
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3UYDM DYDAOEG! | RUNDB! DAVOLUYDOH
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$ WHAM\XSSRWY) H SHIHIFH UDAG FROMPKRTHUICHQMY DAVDUYDOH
( XU \HRXUM/ DVOIUYDOH
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7 KHGFUBDHLOIHHICOFFRXQNQYHAR HON UHIMMG R RXU- DEIGHHLQXUIGRH RSHIDARQY/LOWHI LUK P RQMVR ZDVSUP DUO GHRLFIDHIOS 6 LQMMKNDAY
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LOYHWR HONCHRP H

$VR -XH RXU- CEOGHH LQXUDGFH RSHIDIRQY KOG E@R) DAFOW Q) YDOH R LOMWMY HOV GHIRP LCDMG O 8 6 CRTWY LFOAQ) BARQ\WDAZ HH
KHEIHG R\ HQWURKIK \KLLG SOV GHIYDIYH FROMFV DG BARQWDNXSSRWITE QMY GHRP LDAMG Q8 6 GRIY Z WK \WWH UP DQGE-UDY SOWR \WHKHEILQ) R IRMIQ
PXUMEA H FKDYHDMH SRKUHWRS 6 GRIUHDAYDBQAHDAW $VR ' HHP BHU RXU- CEDHHLQXUDFH RSHDIRQ/ KOG BARQ DAFOW Q) YOOH R LQYHKY HOW

GHFPLUDAGIQ8 6 CRMY IFOAQ)  EARQWDAZ HHKHEIHE W\ HOWURXIK \MLLG SOV GHIYDAYH FROMFW DG ELQRQ WD/AXKSSRWITCHONY GRP LDMG LO8 6
GROLY Z W\KHUP DQEHUD/SOVR \WHKHIILQ) R IRHIQPXUMA H AOYHWDMH SRXUHR 8 6 GRIUHNDAYDBQMDAW 7KH  BARQGFUDHIQWHFDW LY YOXHR 8 6
CRIOUGHFRP DM LQYHAR OV 1R ' HRHPBHU ZD/SUP DUO DAEXIEGI R DO LFUDHIO8 6 WDXY ERYG DM/ SOMDD RIVAAE QMR HOAR QHAIQYHAR HA
LGFRP HOQGSRMRIR JURZ \K D/DUAKOR GBMHNIQEZ Y

2 XU- E0HHIQXDFHRHDIRYKIG — BARQOEG EERQ DAFDW Q) YOOH R LQYHKR HQV GHIRP LGDMG LQS$ XWADIDQ GRALY \WDVWXSSRWITELOMW GHRP LQDMG
LQ$ XWBIDQ GRMYD/R -XH DG HHPEU WSHANHY 7KH  BQRQGFUDHIOWHFIW Q) YDOHR $ XWIDIDQ CGRIDUGHRP LQDMS LOYHXR HOV | URP
CHRPEHU Z D/SUP DUO DAEXEEGIVR \WHLGFUDHLOS XWBIN0JRYHIP HMWERG DAY ) RUDCAWRTOQRP DIRQUADEAQ 8 6 DO5$ XWBID) GRAIULOYHWY HONKHES
LQRXU- CEIHHIQXUIFHRSHDIRY/DOGDAVXWRQR RXU HOKHEILQ) VDAD\ \HH32 5 HXAOVR 2 SHDIRQY/E 6HIP HQA/ ,P STAMR ) RULIQ&XUWMER ( [ FKDQIHS DM/ CERYH
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) RULQMIP SHIRGY \ LHI/ DUH DR H5 7 KH GHIRP LQDRUIQWH 1HTS SHFHQBIHLY EDVHG RQ TXOWM® DYHIIH FOUY LY YOOHY | RUDTDWHANSHY H FHBWRUIL] HS P DIMUMY Z KIFK DUHEDVHS RQ TP RMY HG FRIWGHAR
DIRZ DGFH $ P RXQWIRUIL HG P DXUMEY VKRWRLP  LQYHW HQV DQG FDWK HIXYDBQW DUH DOR GHG | RUVARXUMEY GEQ) CRMW LH IGFRP HQHMG | RUUHEDM H SHQWY DQG DIVHAYDOH/ GHING | RUHRXUMKY GRAQ)
CHONY $ \ IHTB LY QRABHHMG| RURKHULQYHIMG DAV DVIVWY QRAFRQUGH G DP HIQQII XCP HOKUHR LQYHW HNBHJRUP DGFH < IHIVH FOGHLQYHW HQAVGFRP HIOQG DAHVUHIME R RKHLQYHMG DAV
, GFOGH/I L[ H3P DMUM VHXUM¥ RO LHG DV DYDIDE® | RUVDBDQGKHTS R P DU DQGH FOGHVI L] HGP DMUM VHXUMEV FIOMI IHDVMBAQ) . Z KIFK DUHIGFOGHGIQRMHUIQMAMG DXHV

2 \WHULQHXMG DWHIVARQIR LQYHIR HQVIQ/ 3V/ / &V LQYHIR HQABDCHXBMKHTB\MURKIK GLHANRZ GHYKIS GHUYDIYHIQUUKP HQN 1] HGP DMUMEVFIDA LHG D/MBAQ) DG RKHUP IVFHIDGHRXVIQMXR HQW
, FOGH/ GHARQYHR HOAFRP HR RAULQYHXR HAP DD HP HWRSHIDIRQY
7KHRED, HBZ D/ suc} | RAKHWKUHP RQMVHIGHG- XCH DG UASHRYHD

7 KHLGRSDHLQLOMNT HINCFRP HOULQYHR HOV SHOWY\ LHTS DMIBX\BEGR RXUIHHICOFFRXQAQYHAR HON H FOQQ) ERKWHE.GVHG %N G YIMRQ DG \WH- DSDHH
LQXUDGFH RSHDARQA SRURIR | RUWH WUHH P RQMY HIGHG - XCH FRP SDUHG \R \WH \KUHH P ROV HOG-G - XCH Z D/ SUP DUO WH UAXKO\R \WHBHFHR GZ HJ
\ IHEQ 1] HELGFRP HVHRXUMEY SBYIRA® KHTBZ MQBEXMGHARYGYHXME RYHWHOWAE HYHP RQMY

7 KH G DH LQ LOYHWE HALGFRP H DNMULQYHIR HOAH SHOHY\ LHTS DASEXVIE®! VR \WH - CEDCHH LQAUIGFH RSHDMROA SRMRIR | RUWH WUH P RQMY HIGHG - XCH
FRP SCUGWRWH\KUHHP RQKVHIEG- XCH Z D/SUP DUO \WHUAXOR GZ HI L HELGRRP HUHQMX HONDM/
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) RULQMIP SHIRGY \ LHT DUH DQQADT HG 7 KH GHRP LEDRULQ\KH 1HT SHIFHQBIH LY EDHG RQ TXDWM® DYHIDIH W 1Q) YOOHY | RUDTDAHMVSHYH FHEBWRUIL H5 P DMUMEY Z KIFK DUH EDVHS RQ TP RMY HG FRUWGHAR
DIBZ DFH $ P RXQWVI RUIL] HG P DMUMEY \KRYWMP LR HV DQG FDK HTXLYDBQN DUH DOR GHARG | RUVHRXUMEY BRAQ) CRWIW LH  LGFRP H GHAKG | RUBHEDM H SHQHY DQG DAHAYDDHY GHWG | RIVHRXUMEY GRAQ)
EONMY $ \ IHBLYRBHHING | RURKHILQMXMG DAHVDY I RWFRUGHIHG DP HIQQIIXCP HDAXUHR LQAHAR HYBHIRIP DGFH < IHIB/H FOGHLQMAR HQAGFRRP HOQG DWHVUHIDAG\R RKHULQYHAMS DIHN
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, FOGVIL] HGP DXUMY VHREXUMM/ FIDW LHG DV DYDME®] | RUMIB DQGKHT R P DMUMY DOQGH FOXGHVI L HGP DXUMY VHRXUMA/ FOWI LHGD/BAQ) Z KIFK DHLRGHGLQ RNHULQYHWAMG DVHV

2 WHULQMXMG DWHIVFRQINR LQYHXR HRVIQ/ 3V/ / &V LQYHIR HQABDCHXBMKHT\MURKIK GLHANRZ GHYKLS GHUYDIYHIQUUKP HQW 1] HGP DMUMEYFIDAI LHG DVMBAQ) DQGRKHUP IVAHIDGHRXVIQMXR HQW
GFOGH/GHAQYHIRT HONGFRP HRI RAULQYHXR HWP DD HP HWRSHIDIRYY
7KHVRED, IHTBZ D/ [sac] IROWHM] P RQMVHIE-G-XQH [sac] UAS-RAIYHD

7 KHLIGRF-DH LQLOQYHIR HONCHRP HO WULQYHXR HOW SHQAY LHTS DREEXNE® VR RXUIHH IDCCHRXQAQYHIR HOV H FOXAQ) ERKN\WH & GVHG Y(BAN GYIMRQ DG \WH- DEDCHH
LQXUDAH RSHIDNRQAT SRWRIR |RAMHM] P RQKVHXGG-XCH FRP SDHGWR\KHM P RQKVHXGG-XCH ZDvSUP DUO \WHUAXOWR WHIEHFHR G&Z HA IHBQ)
1] HELGARP HVHRXUMHY SUYIRAD KHTBZ MLQ EXMCHAHY QYHIMS RYHAMWHOWAR HYHP RQMYV

7KH GRBDH LO LOYHAR HOALGFRP H DNMULQYHXR HOAH SHOWHY\ LHTS DAMEXEE®! VR \KH - DSOCHH LOXUDGFH RSHDIROA SRMRIR [RUWHM] P ROKY HIGHG - XCH
FRP SIUG\RWHM] P ROMVHIGHG-XCH Z DVSUP DUO \WHUAXOR G HUIL HELGFRP HUHQYHAR HONDM/

YRKWHS 6 CRIDUGHTRP LDAMG DG$ XWBIDQ GRIUGHTRP LCDMG 1] HG P DMUANA/AKDADUH QRAKHEI HS\R\ HOWWURXIK \KLLEG STV GHIYDAYH FRQMFW SURYLGHD\ LHTB\WDAY
\WEWBQADED KLIKHAKDQWH\ LHTB ROFRP SOIE®H\ HD GHIRP LCDAG I [ H5P DMUIMEY 7 KHDYHIIHIP RMYHGFRIMR 8 6 GRIDUGHIRP LCDMG L] HG P DMUMA/ WDALHRAKHGIHG\R

\ HQWWURXIK \MLLG SOV GHIYDYH FRQUMFNVZ DVCSSUR P DMD BARQOEG BERQIRMHM] P RQMVHIGG-XH 05 UAS-AIYHD 7KHP DMUMVR 8 6
CRMUGHFRP LDAG |1 HG P DMIMAY/ \XSSRWITELONA/ \WDADUH GHIRP LCDAGLQ8 6 GRIDY 7 KH DYHIIHCP RMY HG FRWR - $ XWDIDD GRIUGHIRP LCDMG | 1 H5 P DMUME \KDADLH
QRAKHZIHE \R \ HD \MURXIK \KLLG SOV GHUYDAYH FROMERW Z D/ CSSUR] LP DAD BORQDG  BCRQIRUWHM] PRONVHGG-XH ssc) WASAHD 7KH

P DV R $ XWADIDQ CRADUGHRP LCDAG |1 H5 P DMUMAY/ \XSSRIWITELON/ \WWDATLH GHIRP LCDMS LO$ XWIBID0 GRIY ) RUDGAMRIDOIGRP DIRQUIDAEQ) 8 6 UGS XVADIDD
CRIULQME HIVKHISLQRXU- CEIHHIQKUIFHRSHDIRY VHH32 5 HXOVR 2 SHDIRQ/E, 6HIP HA ,P STAMR ) RMJQ&XUWHR ( [ FKOQH5 DM CERYH

5 HD@ H3, QVHWY HON DLQVDQG/ RAHY

7KH I RTBZ QI \BEG VHV | RW 35 HI HG LM HQAIOQY BWHY QW R RXUJHHDODFFRXQATBSRMRCHS EHREHHD 3) , H FXAQ) &@RHG %UBN AYIMRY OJG WHEGRHG
YEFNQYIMRQ B LYY HYWSHDYZ HID/? &KDI HY/UADAMGAR WD) HELQHAR HQAIOQY GRWHY GV DQG DO HOW | RAWHSHIRGYIGEFDAMS
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3) , H FOAQ) & BRIHGUERN' LYIMRQ
5 HO) HGLOYHWY HQNIDQY R QR
$ GAMROWR UHBDWHR DXBZ DOFHI RUFBEWRAHVRQI L H3P DXUMKY/
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3URUSHIRG P RXQVKDYHEH-QXSDAMGVR FRQ RIP \R FXUMSHUIRG SUAHQITINRY

7KUHO RQK &RP SDUMRD 1 HAIOQY RQVDBY OGP DMUIMVR (1] HG P DMUMW VHIXUMEVZ HH P LEIRQ | RUWH VARG XOWUR SUP DUO GIYHDE \KHLP STFAR
IRILIQPXUHA H FKDQIH DM P RYHP HONVRDS 6 DOG$ XVANIDD CGRIUGHRP LODMG HRXUMEY \RDAP DYUHS RUZ HUHVRTS Z LILQ RXU, QMIDIRDDYOMCHAHY VI P HOADQG RKHU
\DBVR 1] H5P DMUMW \FRXUMEYZ WMOQRXUGRP HAF VHIP HOV 1 HAJO.QVRONDBYDOGP DMUMAVR 11 HSP DMUWVFIXMAVZ HH P LEROIROWH
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\HFRIG DOWUR SUP DO GIYHDE WHLP STFVR IRMIQPXUMEA H FKOYJHWDAMP RYHP HOVRQS 6 DOG$ XWIBINQ GRAOUGHERP LADAGVHRXUME\KDAP DMUHGRUZ HH\RTS
Z WO RXU, QMIDNRIOYHMGHARY HIP HOADQG RKEHUMIBY R 11 H5 P DMUM VHRXUMIEY Z WKLQ RAUGRP HAF VHIP HON I URP LOMIAXAWDM GHRIGH/ GAUQ) \KH LOYHWE HAKRTQ)
SHIRG

) RAWHVHARQG TXOWMUR WH P IARQQHAHBDHR DIFZ DFHI RUFBEVWRAAY | RUIL H3P DXUMEYZ DY GHWR WHLP SURYHE FUHEWHYLRGP HMBUP DD Z MMQWH
HHJ\  FRQXP HJ R FOFDDDGG FRP P XQFDIRYY VHRRLY |, Q \WH \HFRQG TXOUMJR WH PLERQ GHADEEWRY W DEBRZ OOFH | RURHAWERHY |RUIL HG P DXMUMKY Z D/
FRGAHQADMG LQWH FRQXP HUR FIFDD HHU\ DG FRP P XQFDIRQY VHRRLY Z WMLQ FRSRUDM VHRXUMEY 7 KLY FHEWERK DIRZ OGFH Z DV SUP DUO UHDMANG VR VHRXUMEY Z LW OTXLGW
FREAHOY GRZ QUG LQFUHAWEDNXSWW. RURKHUDGYHYHI LQDGADCAROAMRQVR WHUASHRARYHIAKHY

1 HABHDD) HIOQVRQGHIYDAYHIQMKP HOVR P LARQ |RUWHVHRQG TXDWWUR SUP DUO LFXGHG

t P LARQR JOQV/RQLQMMAMNDMGHIYDYH/GHR GFUDH/IQWHZ DS Q58 6 7WDXY DM/
t P LARQR JOQ/RYIRMIQPUHA KHEIH/GHRS 6' LQMMWDM/GFIQQ) P RHWDDI RULIQLOMMNDM/ DG
t P LARQR JOQVI RUH/HIHE RO HH EDHG Y QMHIE JXOUDQMAGLOYHAR HUWFRQUFN

30D RINVANG \WHHIOQVZ HH

t P LARQR GWH/RQSURGPNHIMG HP EHIGHG GHIYDAYHY DG DM KHEI HSRUMRQY DARADMS Z W FHYEQ YOUCEGI DQAW FRQUMFN 006
% P LARQR GWH/RQFCBMICKHEI H/GHWR LGRU-DHYLQHTXW LQRFHY

1 HABD0 HS GWHYRQGHIYDYHLOMKP HIVR P LERQI RAMHVHFRQG TXOUMR SUP DIO LFOGG

t P LERQR GWH/RQSURGAHINMG HP EHEEHE GHLYDAHY DG UHIAG KHE) HSRVMRQY DARADMS Z W FHYEQ YOUCE® DO FROMFV
1 P LAIRQR GAWH/RQFDBMICKHEI H/ GHWR LGRBDAYLOHTXAW LQAFHY
1 P LARQR GWH/RQLOMMNDMGHIYDIYH/GHWRIGFUDAVIOQWH  \ HIWZ CSDJG8 6 7WDXY DM/ DG
1 P LARQR GWH/RQIRHIQPUHEA KHEIH/GHWRS 6 CRIIUGHBUHADIRY YHIXVWHHXUR DOG$ XWDIDQ CRIU
) RIDGVAXWRQR @YIQ) BHH I XOUIQA-Y DG UMW KHE) H SRMIRQY 1Q RXU, QR YIGATS QAW VHIP HOMHH?2 SHXOVR 2 SHDIRQYVE, 6HIP HQA 8 6 96MGHIH2
,QAYIGO® QAW [ERYH

5 HIAG DOV HOWLGFOGHWHSRMRQ/R 35 HI HELOYHWE HOWDQ/ GRAHY QA KDDL LGFOGHG LQ DAWAG RSHIDIGY LGFRP HDQG\WHSRWR/R 32 \MHUGFRP H @AW
D053 1 HAQYHAR HQNGFRP H \WDADH H FOGHG 1 URP DEWMAMG RSHIDIY LGFRP H 7 KiVH DEWWA HOWV DL P DGH VR CULYH DAPS HOT) HG LQYHUR HQAJOQY GRWHY - HVDGG WHDAMG
DOWVF HQN Z KIFK DHH FOG-G I URP DEWMMG RSHDIY) LFRPH 6HH1 RN | RUDBIWRDOGHEIOR) DAXVMG RSHDIY LGFRP H 5 HXOVI RUWH VARG TXOWUR Ssc)

UH GRAG GHAHIAG DENV HOVR PIOROOEG  PILARY UASANHD %RK SHIRGADEWW HOVIGFOXGHE FKDQIHVIQWKHI DUYDDHR 11 HGLGFRP HWHRXAUMIY/ GALIQDMG
D/MDAQ) COGHDAUW UMY $ GRURIID WHDEWWR HOWI RIV-FRQG TXOWMUR |FOGHG\HNBP HW DG FKDQIHVIQ YODHR GHIYDIYH/

&KOLJH/\KDAHIDM\R 3 5 HOT] HSLQYHAR HQAIOY G GHWDHDOR H FOGHG 1 URP COMMAG RSHDY LGFRP HOGGP D EHUH GRMS D/ GHARKDLIHY RUGHABHH LW 5 HXQOV
| RUWH \HFRQG TXOWUR DG HORAMGQHAHDAGEHHIWR  PIORQDG  PLARY WASHRAIYHD %RN SHIRGA UAXWVZ HIH SUP DUO GIYHDE \KHLP SCRAR
GHUYDAYHORMYMY ROWHP RMYDMROR * $ & DOGRKHUFRWV DG AHMBQSRIA KRE-UWAHYHY

6l 0 RQK &RP SDIMRY 1 HAJOQY RQ\DBY DG P DMUMEY/R 1] HG P DXUMY VHRXUMY Z HIH P LARQIRUWHILWAM] P ROMVR SUP DIO GIYHDE \DBVR 8 6
WHDUKUEY DFTXLUHGLQ D KL KHULQAMAMUDM HYMURGP HWZ MQRXUGRP HANF VHIP HON DG WHLP SSAVWR | RULIQPXUHR  H FKOQHWDMP RYHP HOVRQS 6 DOG$ XWIBINQ GRMU
GHIP LD VHRXUMAY \WDAP DXUHG RUZ HIH\VRT Z WLQ RXU, QMIDIRDDY6MCHAAAHIP HOAVL HAIDQY ROVDBY DG P DMANVR 1] HGP DMWY VHXUMVZ HH - P LARQIRU
WHI LYW P ROMVR SUP DO GIYHDE WHLP SSAVR |RMJQPXUMEA H AKOQIHWDMP RYHP HOVRQS 6 DOG$ XWANIDD GRIDUGHIRP LCDMEVHRXUMA/AKDAP DMIHGRUZ HIH
R Z WO RXU, QMIDMRDO/HMGHA/VHIP HOADQG REHAIBYR 1] H3P DXUNY VHRXUMY/ Z MQRXUGRP KA \FIP HOVIURP LOMIAXNIDM GHRICHY GAUQ) \WHILQMXR HYKRTLQ)
SHIRG
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7 KHQHAHBDHR  \WH DIBRZ DORH | RURHAWBRAHY UHIDMG WR | L HG P DXUMY VHREXUMWY Z D/ P LARQLOWH I LLXM] P RQKVR GHWR\KH P SURYHE FHAWHOYILIRP HOA
Z MIQWHHHJ\ DG ARQAXP HY R FEFDOHARLY Z \WKLQ FRIERUIDMVHRXUMIHY 7 KH CHADGAMRQ W \WH DIBZ DOAH | RURHAWBRWHY UHDDMG\R | L] HS P DXUMY VHRXUMWY Z D/ P LARQ
LQWH LW P ROMVR DG Z DY FRAHQADMG 1Q WH HHJ\ DG FRP P XQFDINRQY VHRRLY Z IMLQ FRUSRUIDM VHRXUMFY DG | RIHJIQ JRYHOP HOAMWHRXUMHY 7 KLY FUHAWBRW
DIBZ DAHZ DVSUP DU® UHDWEWRVHRXUMAYZ W QX AW FRIFHQY GRZ QUDGHVIQFIHAWEDINXSOW - RURKHUDGYHYHI LCDCADOARQAMRQVR \WHUASHRRYH IWXHY

1 FABD0) HG.J O.Q/RQGHIYDRYHIQKKP HOVR P LEIRQIRAKHI LA P RQKVR SUP DI LFOGG

t P LEROR JOQVRQSIRGANHDAG HP EHZIHE GHUYDRYHY DG UHIMG KHEIH SRUMRQY DARADMS Z W FHVEQ YOUCE® DO FROMFW DG

t PIARQR JOQ/RYIRHIQPUMA KHEIH/GHWR S 6 GRIUUCBSHADIRY YHYXV\KH ( XUR DG GHWR 8 6'  LQAMMDM/ G-RIQQ) P RUAWDD I RIHIQ LOMIM
(DM

30D RINVANG \WHHIOQVZ HH

1 P LARQR GWH/RQFCBAICKHEI H/GHWR LGRUDAVLQHTXW LQBFHY DG
% P LARQR GWH/RQLOMMNDMGHIYDMYH/ GHWR LGFUDHVIQWH\Z 5 DG8 6 7UDKY DM/

1 HABHDT) HoGWHY RQGHIYDIYHLOQIAKP HOVR P LARQI RAMHI LWL P ROMVR SUP DUO LFXGHG

¥ P L@ROR GWH/RQSURGANHIMG HP BHEGHE GHUYDIRYHY DG UHIWWG KHE H SRMIRQY DVRADMG Z MY AHISIQ YDUDE® DOXAW FROMEFW DG
b P LAROR GWH/RQAEMICKHE H/GHWR LCRBDHY LQHTXAW LIQA R

30D RINVHNG \KHHBWH/Z HH

% P LROR JOQ/RIQMMANWDMGHLYDAH/GHWR G-RUDH/IQZ 5 00G8 6 7WDXY DAY 006
% PIEROR JOQ/RIRMHIQPUMR KHIH/GHWRS 6 GRIDUCSSHADIRY YHIXYWH MK SRQG DG GH\R 8 6'  LQMANDM/ G-RIQQ) P RIHWIDIRIIQ
LQMINDAY

) RIDQVAXWIRQR QVIQ) BHH IWIXCUDQAHY DG UHIMWEG KHETH SRMIRQY 1Q RXU, QRYIGODS QAW VHIP HUMHH32 5HXOVR 2 SHDIRQVE, 6HIPHQA 8 6 96MGHIH2
,QAYICO® QUMY [ERYH

5 HXOV I RUWH [ L] P RQMV R ssc) UH GRAG GHAUHIAMS DO HWVR P LEIRQ DG PLAR) WASHRWHD %RK SHIRG DIXF HOV [FOGG
FKOQIHVIQWHI DUYDOHR! 11 HGLQFRP HVHRXUMEY GHUI DAMG D/MBEQ) DG HDWW VHRXUMEY DG \HMBP HONDQGFKOQIHYIQYDOHR  GHUYDAYHY/

5 HXOVIROWHI LW P ROKMVR DG UHOPACHAHDAGRDOIN/R PIOROOEG  PIARY UASHAHD %RN SHIRGAUAXIWZ HHGIYHDE \KHLP SR
R GHYDAYHORRW ROWHIP RWYDIRQR ' $ & RMHUFRIVOGG FHIBQSRIA KROHJUAHYH/

&UHAW RWH/

7KHOYHOR FUHAWERWAY JHHDED UH GRV PXUHADGG H SHAKG HRQRP LF FRQAMRYY DQG LV H SHAKG \R LGRUHDH Z KHD HFRQRP LF FROBMR)Y Z RYHD DQG\R GHRUDHZ KHD
HRERP IF FRIGMRYYLP SURYH + IMRUFDID \WHFDAHYR FUHEWRIAY KDYH EHHQ\VSHALLLE R HOFK LOGYLGKOOMKHUDQE KDYH CRAGLUHAD UAXEMS LO FUHIWERKHY/ \R REHUVHRXUMA/
Z \KOWH\LP HIQBMY RUIHRIWDSKIE WLRY : HP D DR WD H DEAWRDOFHADGE LOMPXDM UHIAG G/ \RURKIK \DBY R LOYHIR HOV SXUXDOAR RAUFHAWIM DG
SRWRIR P DI HP HONREMRRYHY

. HP DQEQWSODAMP RMRIQ) SIRFHMY | RUSXECE DG SUYDM I L H5 P DU DOG FU-DM Z DK QW \R KLI KO KWHPXUMEV \KDABTXUH\SHALDOWRAM). OGP DEDIHP HQN
) RUSUYDAM SOR-P HQNV RUFHEWIIE SRWRTR P DRI HP HABURAHWAY KHS HOXUH SXGHAFRQURY RYHUYDODMRQ DG P IR HQW: - HKDYH HS0UDAM SUFLQY GG DARRU] DR
SURFHAHY VR FAEEDK 2 FKHANY DG EDDQRYY |RUGHZ. LQYHAR HQV - H OSSO FROMAQAKERELG/ R FUMEWIDOMY 06 GH AMIHFH | RUDOWIQIAMRYY Z KHMHUWH  RUICDM
WURXIK RXURZ QLQ KRAHWEH RAKMIRXIK DIHQWV 2 XUBHILRGDOR | LEHVFERHD P RARUMWH SRWRIRVIQWHUUILRYY ©  H\HADDYDODMR WG/ AHOMID  DQ5Z HDAHVWHI DU
YDOHR DOLQYHAR HQVTXOWAM®D 2 XUSXECE DG SUYDM L] HGP DU LM HIWP DEIHYI RIP O WYL DOSXECF 06 SUYDMI L H5P DXUMY KREQIVROD TXOW® EDLVDEG
PRI IBIXHQ® ZKHD GHFHAOY R LG\ SRAMMOFU-EVGHMIRDIRD Z KHKHJ GH \R WDV GRZ QUDEH XQH SHRKG SUWFH YDUDGRHY DQGRUFRP SIQ. RULQGAKY \SHALLLF
FREFHGQ/
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Y R 3V/ / &VIFFRXQMG I RIXMCQ) WHHTXW P HARG DQG | RUZ KRD RZ QHG LOYHWY HOAS-DCHWIAM WHFDUY LY YDOHR \WHAH QMR HOVLY Z UMW) GRZ QRULP SOIUHG\R [ LU
YDOHZ KHQDGHRICHLO YOOHLY FRMGHHGWR EHRKHWDD WP SRIDY ) RUDGAMRIDOQ RIP DARQUAIDAQ) RAUZ 77, SRIAH/ VFH1 RM  \R\KH&RQRICDMS) LOOGADDS\IAP HOV
LFOGGLOWHERP SI) 1V$ QOB HSRWRD) RP . IRUMH\ HOUHGG' HHP EHU

&29,'

© H EHIHYH RXULQMWY HIASRIRIR KDY BHHQ GMIHQ® FROMKANG Z WK D VAR |RAXVRQ$/ 0 GVASIGH UM P DERIHP HWDQG FEBMIDSHYDIRY 7 KURKIKRXWKH

&29,  SOEEPIFZHKDHEHHMGIRP RXUH SHIHFHIQP DIILQ) KLIK® \GHADT HG DAHARDWH/ \WWURKIKRWFUHAWA FBY :  KIGIH\WH HFRERP\ FROMXH/\R UH RSH DG
WFRYHU WHIH FRX@ EH SHIRG/ R YRDMWY 7 KH P DAY SHABIRQY | RUFUHAVP LIUDIRO DOG WHDMSG GMWHY FRQM)H VR GHRUDH VI QULEDQ® 7 KHVHRRLY P RIP STRAMS | IRP
&29,  KOYHWBWG\R UFRYHUBXWWP D @) WHJIHHDOFRQRP LF P SURYHP HW: - HFRQIMXH R P RBURXUSRWRIR | RUSRMMCFUHAWAKKHY D5 RSSRUMQUE/ D/ SOWR  RXU

RYHDISRWRIR DG UM P DI HP HBURAHY
* HOHLDGS FFRXQWQYHWR HOWR! 3) , H FOAQ) & RHZYBAN' LYIMRD
,QWH IRBZ Q) VHAIRYY Z H SURVIGH GRS CERXWRXU LOYHAR HOASRMRIR H FOQQ) LQYHKY HOV KHIS 1O \WH & @G %BAN GYIMRYD : H EHIHH \WH GHEY R \KH

FRP SRIMRQ R RAULQMHIR HUABSRUNRIR H FOGQ) WH & ERHG %N QYIMRQ D P RAMIHDYDQAR DO XQEHKIAQ) R RXURSHIDIRQ/ \WDADUH SHIWHOAR LOYHIRLY 1Q 3WXGHC
) LCDGADD ,F EHFDAH BB DOE.EVHE Y4BAN AYIMRQ DIV \XSSRWREDI DARYY DG (CELMNY HIY \R \WH &BRHE %BFN SRIFHVRID 6HH1RM R \WH8 QXQWS

,QMIP &RORIEDMS) LCDGHADOE\IAP HVI RUDBAWRIDOQ RP DIRQROWHE BRHEYEBAN
) L[ H50 DMUWEHRXUMEY

, QWHIRTZ LG VHRIRQY Z HSURYLGH GARKY CERAWRXUI L] H5 P DU \HRXUMEY SRMRIR Z KLFK H FOGH/I L] H5 P DU \HRXUMEY FILLLHG D/ DAHIVAKSSRWG) H SHIHFH
DM FROMARRGE-HUICELOWA DG FIDMI LHG DDA

) [[HZ0 DMUMWEHRXUMEVE, | GBOY

7KHIRWRZ 1Q) \RE®! VAV | R \WWH FRP SRIMRQ R \WH SRWRQ R RXUIL HG P DXUWY DYDME®! | RUMDBI SRWRIR B LQGAMN FDAMRY DAEXBE®I W 3) , H FOAQ) \WHE&BVHS
VBN AYIMRQ DG \WH DARADMS J URW XQUHDD H5J QY DG EWHY DvZ HODYWHDERZ DAHI RUFHAWBMAHY 3$ &/~ DVR WHAEM/LQAFDMS
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$ WHAEDANHG

&RP P HADCP RWDJH
HNG

8 6 * RYHIP HW
6\BM 0 XQHSDD

7RNO L[ H5P DXUMH/
DYDMEC! | RIVDB

BBBBBBBEBEB
, QMR HQAEDBKDY EHQFDMI IHEEDHERQWIELGLQOMY  FDAIRU DARQYI RUGRP HIFE SXEQF KRTBQIVDQGMP [MURDWI LFDIRYVE. LQGMY | RUDORKHKRBQIV
$VR -XH DG HHPEHU EDFGROQIPRWHGFRW OB UASHRAHD  U-BUAHQAV CEOGHH JRYH.GP HOAERQGY KHIB B RXU- CEOGHA LQUKUIFH RSHIDNRQY Z W QR RMHULQRYLGTORRXQ
GBI PRAWDD R \KHEDDIGH
$VR ERK-XH DG HHPEHU EDHGRQLP RWHSFRW  Z HHWDMGS RUKLIKHU
([ FOGGI URP \KH B CERYH CLUH VHRXUMYAY KHIS RAN.GHWWH JHH DOCFFRXQAQ RIHUHQIMAY DQG RSHIDINRGY ) RUDBAMRIIOLQ RUP DIRQUAIDAQ) LQYHXR HQWKHIS RAMGHWHJIHHDOFFRXQMFHS2 |, QrHINGS WHVR
2 WHI( QIM¥VDQG2 SHDIRYY EHBZ

7KHGHFUDHIQQIXQUDT HEIO/IWRP * HAP B R-XCH Z D/SUP DIO GHWRIQIGFUDHIOS 6 LQMMINDM/

7KHIRTRZ 1Q) \WWEG VHV | R WH FRP SRUMIRQ R WH SRIINRQ R RXUIL HG P DXUMY KHIG \R P DU SRWRIR B 1QGAMY FORMRY DMIEX\BE®I\R 3) , H FOAQ) \WH&BWHG
VBN AYIMRQDQGWHDARADMEJ WRW XQUHDT H5JDQY DG EWHY DY/Z HODYWHDIRZ DOAHI RUFHAWBRMWHY DVR WH@MY LQAFDMS
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- XCH " P EHU

$PRUMIHG 8 QUDT HG 8 QUDT H $PRUWHS 8 QUDI HG 8 QUDT HG
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5 HUGHNCP RWOIH
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BBBBBBBBEB
, QMR HEDKDY BHQ R IHEEDHERQWIEGLQBMY  FDAIRU DARQYI RUGRP HIIFE SXEQF KRTBQIVDQGMP [OURDWI LFDMRY/E. LQGMY | RUDORKHKRBQIV
$VR -XH DG HAPEHU EWGRQIPRWHGFRW DG UASHAWHD UWSHQVDSDGHHIRYHGP HUWERQGY/KHTE! RXU- CEDGHHIQAXUIDGFHRSHDIRY/
$VR ERK-XH D' HHPEHU EDHGRQIP RWY HGFRUWWDDY HHWDAGS RUKLIKHJ
([ FOGGIURP WH\BE®! CERYH DU VHRXUMIAY KHT RANGHWH I HIH DCOFFRXQAQ RKHUHQI DQG RSHIRY ) RUDGAMRIOLQ RIP DIRQUHIDLAQ) LYK HIVKHTS RANGHWHIHHIDODFFRXQMAH32 |, QIHIMGS WHVR
2 WH( QM¥VDQG2 SHDWRYY EHBZ

) L[ H0 DUUMY 6HRXUMEY & UHAWE XDDW

7KH 6HXUMY 9DODIRQ 2 [11FH 26927 R WH 1 DARICS WRADMRQ R, QXUDFH &RP P IWIRHY 31$,&"  HYDODM/ WH LOMIF HOVR QXY | RUWDMRY BERWY
SXUSRHY DG DAIQY 1] H5 P DMUMY VHRXUMHY\R RHR M FDMRIN/ FOBG21$,& ' RU@IRY ,QJHHID1$,& ' HUMIRYVR 2~ KUKHWDODY RUP ~ KUK TXODV
LGFOGH L] H5 P DXUMI/ FRMGH G LQYRAR HQAJUDGEH Z KLFK LGFOGHWHRXUMIVIDAGYED RUKUKHUE 0 RR3 IV, QHMRUGHYIFH (F 20 RRA W RUY%6 RUKUKHUE 6\IQEDG
3RRUVS DM 6HYIFHY 36 37 1$,&' HU@IRYR * ° WIRIK? ~ JHHID LGFOGHI L] HG P DM/ UH HIHG\R D/EHBZ. LQYHAR HQANUDEH Z KLFK LFOGHVHRXUMEY IDMG

%D RUGZHB 0 RRG WDGY RUGZHR 6 3 7KH1$,& ' RLIQIRY/IRIFRP P HIADDP RYWWIH ECANHG \FRXUMEY DG RO DIHR. UAGHQINIOP RV H ECANHG VHRXUMEY
LFOGQ) RAUDMHAELFNHG VXU FRIDMID HGE\ \XE SUP HP RYIDIHY DU EDVHG RQVHRXUMY GYHDH SHRAMS BWH/DYP RGHBGE DQLOG-BHIGHOAMLG SDW HIDIHGE \WH
1$,& DCOGWHWEMRY FOU Q) YDOHR WHWHRULY LFOAQ) 0 SXUKDHAVRXQVRULP STLP HQNKDLIHVSUMRAO UFRIQ] HG

$VDUAKOR WP H@IVEHEHQWHIXQEQ R LYY HOV \KH 1 LGDT] DIRY R GIDOGRHP HW DQGWH FRP SBURQR WHE9 2 (L0 SURFHW \WKH 1L H5 P DMV SRWRIR
LGFOGY AHMEQ VHRXUMIEADADYHRA HAEHHGALIQDMGE, \WHE9 2 VR HIFK EDDGFHKHHAEDM 3HIEQ) WFHSWR 692 GMLICDIRY/ \KHFDADRU] DARQR \WHHVHPXUMEVE)
1$,& " RU@IRQL/EDHEROWHH SHRMGUDMIVIQAFDMGE LQMEDIDEIOMY

, QIR HOV R RXULQMEDNRDOLQKUDGRH FRP SDQHY DUH CRAVKEMPNIR 1 $ ,& IXLGHIGH/ , Q/HXR HQV R RXU - CEOQHH LQXUDGFH RSHIDARQY CUH U XOWMG GFOD B \WH
) ICDADDBHMFHVS JHR 2)6$° DQDHA R WH-DSD0HHJRYHIP HOW7KH) 6$ KDV W RZ Q LOYHE HIATXDIM FUMALD DQG UM FRONROWBEDSGY 2 XU- CEOGHH LOXUIDGH
FRP SDQH/FRP SO Z W \WKH) 6%V FUHEWNXODW WYLHZ. DG UM P RQVRUQ) JXGHIGH/ 7 KHFUHEWHODN WDAMIVR \KHLQYHAR HOVR RXU- CEIHHLQAUIGFHFRP SOQH/DUHEDHG
ROUDMYVDAIGHGE (IRD® UFRIQ] HSFWHEWDNY DIHAH/ LFOAQ) 0 RRA WDG6 3 RUDNY HIXLYDBOQNVEDHGROUDMYIVDALIGHGE: - CEIHHRHEWDNY VDI HFHY

7 KHIRTRZ LQI VEEGIVHIVI RWW RXUI L] HGP DIMUMY DYDLOEG! | RADBISRWRIRE, 1$,& ' HLUI@DIRORUHTXLYDBQADIY) DMEXEEGIVR3) , H FOAQ WHEBRHEYUERNAYIMRQ
DVR \KHCDA/LQAFDMG
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-XCH CHPEHU
$PRINHG 8 QUDT H3 s QU HG )y OU $PRINHG S QUL HG 8 QU HG ) DU
1$,&" HUICDIR) _ . SRWV * OQY | RAH $&/ 9DOH &R * Qv | RWH/ $&/ 9DOH
1OP @RY/
6 XBRNDH LJIKRU
+ LIKHWM XDDWV
6 HRXIMW/
6 XBVRNCR \KH)
6 HRXUMW/
7REOL H3
P DMUMWY
DD@OE® | RINDBI
BBBBBBBBBB
5 HERVHNXLYDBQADMVI RUQMW HIVR WHLQMDMRIOQXDGFHRSHDIRY/
,FOGY DVR -XCH OG' HHPEU VERXUMEY Z 1\ TP R HG FRWAR PI@RY |DUYDOH PITRY DG VHRXUMKYZ 1\ [P RMY HG FRWR P IARY |DUYDOH P IR
UASHARHD \WDMDYHEHHQFDMIRU] HSEDHGRQH SHRAMGL $,& ' FIJQDIRY/SHAQ) WFHSWR 692 DMV
$VR -XH (GFOGV IIRW XQUDT HS RWHVR PIRQROSEIE [ HGPDMIMWVOEG P IQIRQRQSUYDMI L[ HS P DMUMAY FRQUGHIG R EHRKHIWIQKLIK RUKLIKHWATXODW DJG DVR * HAHP EHU
IGFOGVIURWXQUDT HS@WH/R P IIRQRQSXETF 1] H5P DMMNVDQG P LAIRQRQSUYDMI L] H5P DMUMHYFRUGHHG\R EHRKHAMDQKLIK RUKL KFWADXODWY
2 QOOLP RWHGFRVMEDLY D/R -XCH IFOGY PIQIROR SXEQF |1] H5P DMIMA/ DG PIQIRQR SUYDMIL[ H5P DMIMA/DQG VR ' HAHP EHJ IGFOGH/ PIQRQR SXEIF
1] HP DMUMA/OOG P I@ROR SUYDMIL] H5P DM/
2 QUQLP RUYHG FRWEDLY DVR -XH FOGV PIGIRQR SXEQF I1] HGP DM OG PICIRQR SUYDMIL[ HGP DMIMA/OQG DVR ' HHP EHJ LFOGV PICIRQR SXEIF II[ HG
P DMUNA/DOG P IQIROR SUYDMI L[ HSP DM
2 QDQ P RMYH3 FRWEDLY D/R -XCH VHEXUMEY FRMGHIG EHBZ. [QYHR HQAIUIGH EDHG RQBZ. [WKH FRP SRUM DIV \RD PIIRQ RJ R \KH\REDIL[ HG P DMMAY D5 LGFOGH VHRXUMEY

FROUGHHEKLIK RUKLIKHRMADODW B WH1 $ , & EDHGRQWH XY GARUIBHGCERYH

7 KHIRTRZ LQJ \EEGIVANI R RXUI L] HGP DMUMY KHIS VR P DXULY SRWRIRE 1$,& " HUIQIRQRUHNYDBOADY DMEXEEGR3) , H FOQQ) WHEGHGYBN GYIMR)
DVR \KHCEA/LQAFDMG



/DEOH RI &RQWHQWYV

-XCH CHPE
$PRMIHG 8 QUDT HG 8 QUDT H5 $PRUHS 8QUDT H 8 QUDT HG
&RWV b TeY, | RWH/ &RW * 0oV | RAAV

iE
g8

1$,& ' HIJCDARD | $&/ $&/

QP LA@RY

6XBRNCH LIKRU
+ LIKHWM XDDWV
6HXUMH/

6XBRCR \WHU
GHIXUMY
7REOL HG
P DU KHE\R
P DU

BBBBBBEBEBEB
5 HORVHTXLYDDQADMIVI RUQMAR HOVR \WH RSHIDIRY
$VR ERK-XH 0 HHPEU WHHZ HHCR JURWXQUHDT] HSGRWHYRQSXECE | 1] HGP DIMUMA/ DG SUYDMI L[ H5P DXUMEYFROUGHIHGVR EHRAHAKDQKLIK RUKLIKHATXCIN
2 QIR IP RWYHG FRMEDLY DVR -XGH LFOGV PICIRQR SXEIF [ HGPDMMAVDQS — PICIRQR SUYDMIL HG P DMIMEVDQG DVR ' HHPEHU IFOGY PIGIRQR SXEIF II[ H3
PDMIMW/OG  PIGRQR SUYDMIL HGP DMUMAY

$WHNERNHGDQG&RP P HIADOD RYADIH YORMNHG 6HXUMHY

7KHIRTZ 1Q) \BEG! VAV | RW \WH CP RMY HG FRWADG 1 DU YDOH R DVHNEDANHG DG FRP P HIADOP RVADIH ECANHG VARXAUMHY Z WKLQ RXUI L HG P DXUMY DYDXOE® | RNDBA
SRWNRIR DAIEXEEBI\R 3) , H FAQ) WHEGHGYEAN GYIMRQE FUHAWNXDIW DVR \KHEM/LQAFDMS

-XQH " HHP EHU
$ WHNWONHG &RP P HADD RIUDIHYCANHG $ HAWVONHG &RP P HADD RMDIHYCANG
BHXUMEY BHXUMEY SHXUMHY BHXUMEY
) ou ) oy )ou ) OU
| RZ_,\WKH&RP SRIWM5 DAQ _ $P RUN H3&RW 9DOH $P RUHG&RW 9DOH $ P RU HG&RW 90OH $ P RU HG&RW 9DOH
QP AR
$$$
$$
$
%9/
%9/ DUGEHBZ
7RID
7 KH \BE®! CERYH SIRMGH/ DYV D/ DMIGHG B QIR WFRIQ] HG DY) DIHAR/DVR -XH IFOAQI 6 3 0 RRG IV ) MK 5DV, °) MK D0 RQQWU,F 30 ROQMW)  / RZ WsH

FRP SRUMIUDMY X\HVUIDQIVI URP \KHP DNBUFUHAWIDACY D HGAHYRULL \RHVHDUH QRADYCADEGI DQHTXLYDBQAQMOUDLY ) RUM-RXUMEYZ KHIHWHUDMY VDL GHG DUHQRAANXYDBQMKHVHARQG GZ FANIDAGY LV X\ HG
, FOGH/FRIDMT HSGOQREDIDIRYY 38/ 2V FUHBVIDGRKHG VHRXUMEY FREDMI HGE DAR GDQY HEFDIRQEDQY FHAWLG DO RKHUDIMSHY

$VR -XH DG HAPEHU EWGRQIPRWHSFRW DG UASHAWHD Z HHVHRXUMAYZ WK YIQRDHVR RUDAMJ

([ FOGV I H5 P DXUMNY VHRXUMEY FIWL LHG Dv2 $ WHVAXSSRMG) H SHIHGAH UDMG FRQMPKRTHUICEOMY DQG?) 1 HG P DMIMAY WIBQ) ~ DY Z HIDDY \HRXUMEY KHITB RAMGH WH JHH DODFFRXQALQ RKHUHQMY DG
RSHDIRY/

, FOGHG LQ?$ WHAEDFNHG VHRXUMEY  CERYH DU LOYHW HOVLQ &/ 2V 7 KH | RTBZ LQ) VEEB! VAN | R QI RUP DR SHYEIQQ) \R WHH LOYHAY HOVIQ &/ 2 VZ MKMQ RXUIL] H
P DAMUMY DYCOEG®! | RUVIBISRUNRIR DMIEXBEGIVR 3) , H FOAQ) \WHERHEYEFN GYIMRD D/R WHEW/LQAFDMG



/DEOH RI &RQWHQWYV

-XH " HHPEHU
&RUWDT H3/ ROQ2 EQIDARYY

| RZ_ \WKH&RP SRUWMS DAQYJ _ . $P RO HG&RW Q)D%L(IJ—| $P RO HG&RW ggXUH
LOP AR

$$3

$3$

$

%8

%9/ DUGEHBZ

7RED

7 KH\BEGI CERYHSURMGHV DIV DV DAIGHG B, QIR BARIQ] H3 DY) DIHAH/DVR -XCH IFXAQI 6 3 0 RRA V) WK DGO RQQIMEL/ RZ. IWKHFRP SRIMUDIGY XVA/IDMIVIURP \WHP DNBURUHAW
UDAY DIHGAHYRUL \KHVHDUHGQRADYDLDEGIDQHTXLYDBQAQMEDOUDG ) ROVHRXUMIAYZ KHIHWHUDALY Y DWL GHG DUHQRAATXLYDBQMKHVHRQG BZ HIIDIQY VXM H3
7 KHIHZ DVGQR DIBZ DFHI RUFHAWRKVDVR BRI -XCH DG HAHPEH

([ FOGV/I1 H5 P DXUMY VHRXUMEY RIWL LHG Dvs $ WHV\XSSRMG) H SHIHGFH UDMG FRQUPKRTHUQCEMMY DQG3) 1 HG P DMIMAY WIAQ) * DY Z HIDDY \HRXUMY KHIB RAMGH WH JHHDODFFRXQAIQ RKHUHQIMY DQG
RSHIDIRY/

$\WHVEXSSRUY ( [ SHIHFH5 DMG&ROAPKRTEH/ ICELOMY

) RULQRP DIRQ WIDAEQ) WH FRP SRIMRO R 2$ WHV \KSSRWY) H SHIHTFH UDAG FROUPKRTHJEOMY VFH1RM  \R \WH 8 QXGWS , QMIP &RQRICDMS ) LQDCADC
S\BIP HOV

&RP P HADD RWMIHDQG2 \WHY ROQY
, QMU HYO L

7KHIRIBZ 1Q) \BEGIVHV I RN WH FRP SRIMRQ R RXUFRP P HIFLDOP RWVRJH DQG RAHUGDR/ SRUNRTR DAMEXEEGI\R 3) , H FOQQ) WHEMRHG%UBRN AYIMRQ D/R WHAM/
\QEFDM

-XH " HHPEHU
QP LARY

&RP P HIADCP R0 HDQG D) URXOMUDCBURSHW BT/

8 FRUDMD HE GO

5 FMG-QINICBURSHW GO/

2 WHUFRIDMDD HE GO/
7RBCUHR GG LM HWURWR DIz OGFH
$ @7 DFHI RUFUEVZRWH/
7RECCHAARP P HADCP RV HOGG RGBT

BBBBBBEBEBEB
$ VDSHAHQBIHR WFRG-GIQMWY HQUIRWR DIBZDFH PRAWDY R \KHHDWHVZ HHFXUHQAD/R ERK-XCH DG HAPEHJ
([ FOGGIURP \NHIE®! CERYH CUH FRP P HIADCP RO H DQG RKHUGDQY KHTB RAMGHWH I HGH DODAFRXQAQ RKHUHQIMY DG RSHIDIRY/ ) RUDCAMREDOIQ RIP DIRQUHIDAQ) FRP P HIRDOP RWDIH DG RMHIGDRY KHT
RAMGHWHIHGHIDCCFFRXQMEHS2 |, QHANGS WHIVR 2 \KHL( QI¥VDQG2 SHDIRY EHBZ

© HRWICHOM FRP P HADOP RVWDIH DG DJURXGMIDOSUIRSHW GOV XMQ) D GHIFDMG VOBV DG XQEHZ UMY M WURKIK RXU YDURXY WIIRIORIAV IQWH 8 6 DG
LOMDNRDOR | IFH/SUP DUO 1Q/ RIERQDIG7RN R $ @0V DUHXQEHZ UKD FRUMMM® R RAUMBEDG/ XMQI DSURSUHMY TXODW DAY \X WP \WWDAKDY BHHQ GYHBRSHG | URP
RAULQGMY H SHIHFHIQUHCHXIM DG P RMDJHGQEQ)

8 FRIMMDT HEEDRYSUP DUO WHBIAHWRSRIDM GOQ/KHEGE \WH&RP SOQ IV LQMIDINRIDO QXUDFHRSHIDNRQY/

5 FUG-QIMOSURSHI GO/ SUP DU LROGH - CEDHH BFRXOUH GOQ 8 SRQGHDXOR WHH BFRUH GO/ Z HFOQP DNHDROIP DI DQWMKH SHIRTODAMVR \WH SURSHW
RZ QHU LQDEAWROVRWHP RMDIHGSURSHW 7 KRHGOQ/DHOORECANHGE. WILG SOV JXDUDQRLY

2 \MHUFRODM.DT) HG GO/ LFOGHFRQMP HIBTD/



/DEOH RI &RQWHQWYV

&RP SRIMRQR &RPPHADX RYADIHDQGS JURXEM DO URSHIW/ ROQ/

2 XUFRRP P HIADOP RV H BQG D WRX@MUDOSURSHY GOQ SRWWRIR WADM)\ HP SKDU] HY QYHMI LFDARQ B\ SURSHWY WSH DG JHRIWIEKIF GFDINRQ 7 KHIRWBZ Q) \REGY VHVRW
\KHBEWHNFRZ QR WHJIWRW FOW QY YDOHVR FRP P HIADOP RWDIH DG DI URXEMUBOSURSHYY GO0V DMEEXRE®I R 3) , H FXAQ) WH &BRHE Y(BAN AYIMRQ B JHRIUDBKIF BHILRQ

DOGSURSHW WSH D/R WHEDM/LGAFDMS
- XQH

' HHPEH)

* IRW
&DW Q)
9DOH

* LIRW
R &DU) 1O
7REO 9DOH

7REO

&RP P HADCP RUADIHDQG DIUFXOXUDCBLRSHIV GOQVE. UHILRY
8 6 5HIRY
3CALLF
BRANS \IQIF
0 LG3BI$ \BQIF
( DXL RO &HOAED
: FWBRAN &HMD
0 RQmQ
1H (QOG
© FVAL RW &HOAID
( DN'BRAN &HIMD

QP LR

6XBRNOS 6
( XURH
$\MD

2\KH)

7RECARP P HIADCP RN HDQG D) URXOMUDCBURSHIW GO/

BBBBBBBBBB
5 HILRQVDVCHIGHSE) \KHS QUMGE\BIA/& HXVIBAIX

-XQ‘I

* LIRW
&0 IQJ
9D0H

* LRW
7REO 9D0H

7REO

&RP P HADCP RUADIHDQG DIUFXOUDOSURSHINV GDQVE\ SURSHIV WSH
, QBAKMDD

5

2111H

$ SDWW HQWO XAlY) [P LO

$ JURXOXUDOSURSHWA

+ RGMUDN

2\WHJ

QP LRV

7RNCARP P HADCP RYDIH DG D URXAMUDOSURSHW GOV

/ RDQ\R YOOH D5 G-EWHYLFH FRYH.DI H UDARY CLUH P HDAXUA/FRP P RID XVHGVR DAHW/\WH TXOIW R FRP P HIADOP RV H DG DI UFX@MUDCSURSHWY (ROQV 7 KHBDQ\\R YOOH
DR FRP SCUA/\KHIP RXQAR WHETQWRWHI DUYDOHR WHXQEHOLQ) SURSHYW FRIDAMIDT LQ) \WHGBDQDWGLYFRP PRI H SUAMHGD/DSHAHQEIH $ GOQWR YDOHUDAR GW\KDD
\GEFDA/ DO H AW R FRIDMIDOYDOH RYHUWH G0Q TP RXQA/ RDQ\R YOOH UDARY JU-DAUWDD LGEFDM \KDAKH G0Q TP RXQAH FHH3/\WH FRIDM.IOYDOH 7 KH GHEW
\HYFHFRYHIDIHUDAR FRP SO/ D SURSHIMY GHARSHIDIYY LGFRP H\R W G-BWHYIFHSD P HQV ' HEAHYFHFRHIIHWDIRYGWAKDD WP HYLQEFDMWDASURSHW RSHDIRY/ R

QRUHHDMHRAIK LGFRP H\R FRYHARH



/DEOH RI &RQWHQWYV

GOVRAHNGBND P HOV $ G-EWHVNFHFRYHIIHWDMIRJUDMMWDD WP HYLQAFDMYDRH FRWVR GRARSHDMY) LARP HRYHAKHG-BEWHVFHSD P HOW

$VR -XH RXUFRP P HI.DOP RWVDJ H DG DI URXGMIDDSURSH W (ROQY DMIEXEEGI\R 3) , H FOQQ) \WH & GRHG 94BN GYIMRQ KOG DZ HIKWMG DHIDIH GHEVWHYLFH
FRHIJHWDR R WP H/DQG DZ HIKWMG DYHIIHGOQ\R YOOH DR R $VR -XH R ARP P HIA.DOP RO H DQG DI URXAMIDDSURSHW GD0QVZ HH I L HG DM
@D/ ) RUWRH FRP P HIADOP RWDIH DG DI UFX@ADOSIRSHWWY G0V \WDAZ HIH RIWLCDMG 1O WH Z HIKWG DYHIIH G-BAVHYIFH FRHIDIH IDIR ZDVY WP HY DQG \WH
Z HIK\MG DHIDIHEDQ\R YDOHWDAR Z DY

7 KH YOOH XM H5LQ FOBXDMY \KMAH GOQ R YDOH UDARY DH GYHBSHG D/ SOWR. RAUSHIRGF WMEZ. R WHFRP P HIADCP RVSDI H DQG DI UEX@MUIDOSURSH I GOQ SRWRIR
Z KIFK LFOGHY DR LOMIDCHYIDDIROR WHXEEH®IQ) FRIDMIOYDOH 2 XUSHIRAF UYLHY. DOR LFOGH/ D FHEWNXOIN UH DAY SIRFHY Z KHIE\ Z HXSEDMWHLQMDOTXODN
(DMY RWLCDT DALIGHS DAKQEHZ UMY EDHG RQWH SURSUHEY TXODN WD) K KPP HMRGHS CERYH $ VAVPXWHG EHBZ.  \WH LQMCDORUEWDODN DAY VDN LGBANQ
GHAMP LQQ) RXUDIBZ COFHI RUFBHEVRAHY

) RUGTRV/Z 1\ FRIDAMIOXQEHUFRQAKANRY UHRYDIRORUBDH XS DWEIELD] H YOOH DG SURWRNG GHARSHIDIYY LGFRP H DU XVHG LO\WH FDBXOIRQR \WH GOQ\R YDOH DOG

GEWHYLIFH FRYHIIH UDARY 2 XUFRP P HIADOP RWIJH 06 DIUFXAMIOSRSHW GIQ SRYRIR IFOGHS = HARQDYEG — HARQR KK GO/ D/R -XH 0BG
" HRPEU UASHRRAHD $ @HYHEHQ) HIXOO\WHH G/ DHIGKHIH® UNNHWDQ\WRHFRIDMDT HGE SURSHWA/\WWDADYHODHG WELT] HG $ VR -XQH sse)
CHPEHU WHHZHHOWWDD PLORQOEG PLARY WASHAMWHD R DORZ DFH UHDAG \R WHH GODV |, Q DEAMRY \WHH XQUEELT] H3 GOQY DH LGFOGHS 1O \WH

FOBPXOMRQR RAUSRMRIR UBWVHYH D/AMVRWHGEHBZ
7 KHIRWMZ Q) WEGI VAV | R \KH JURW FDUWY LQJ YDOHR RXURRP P HIADOP R H QG D) URXAMUDOSURSHYY GO0V DAIEXWBEGIR 3) , H FOAQ) WHEBRHE YN GYIMRQER
GO W YDOH DG GHEWHYIFHFRYHIDDHUDIRY DVR \KRHA@MLIQAFDMS

-XCH
' HEWBHMIFH& RYH DIHS DAR

7RED
&RP P HADD RIADIH
[ DQG$ JURXOMUDO

W SURSHIV
LI [ [ /R
/ RDOVR9DOHS5 DAR QP IARY/
RUWDM

7RNCARP P HADCP RYVDIH DG D URXAMUDOSURSHW GOV




/DEOH RI &RQWHQWYV

7 KHIRTZ 1Q) \RE®! VAV | R \WWH BIHINGRZ QR RAUFRP P HIADOP R H DG DI UPXAMUDOSURSH WY GO0V DMIEX\RE®IWR 3) , H FOAQ) \WHE&GVHE %N AYIMRQR \ HUR
RWILCDIRQ D/R \WH@MLQAFDMS

_Xq-|
* LIRW
&DU) QY R
9D0H 7REO
<HUR 2 LJICDAR) QP LR/

3URU
7RICARP P HADCP RYDIH DG D URXAMUDOSURSHW GOV

&RPPHADM RIDIHDQG2 \WHJ/ RDQV4 XDIDW

7KHFRP P HIADOP RO H OJG RMHUGTDY SRUNRIR LV P RARUHE RQ DO RYRQ) EDAY |, | AHYEQ FUMMID DuH P HVEDR DUH DALIGHE \R HWHUR WH I RGBZ LQJ) 3Z DK QW
FDAIRUHY

3&ERHD 0 RMWUHG" Z KIFK LFOXGHYDYDUH R FRUGHDARYY XK DvZ KHQ GOQP HMFV | DUEHBZ. CFR-BRE®I GYHY \WHERURZ HLY QRAVRRSHIDRYHRUKDY UHDXAWMG D
P DMUDCP RGAL LFDARQ RUKHSRINRIR P DRI HUKDYQUHAMG DRKDQHIQFDMIRY - RU

31 RAIQ* RRG 6\IAQ) ~ Z KIFK LGFOGHY BROQV 1Q GH DXOVRUZ W D KLIK SURECELON R GW R SUGASID VKK D Z KHD \WH GO LY LQWH SURFHW R | RUHFBRKUH RUWKH
ERURZ HUVIQEDN)S

2 XUZ RINRAWDQGVSHADOHYAQ) SUR RMRDY P DRI HWH GV RQWHZ DRK QWY

7KHPXUHMN SHAMGFUHAWERW 3&( &/ DEBRZ DFHU-BUBAHQIVWKHERP SDQ VEHIWAKP DMR H SHRMG FUHIWBRWHYRYHAKHUP DQQ) MHR WHDXHV 7 KHGAMP LCDIRD
R \WH DIBRZ DQFH FROUGHY KIMRUFDOPUHEWERW H SHIHFH PXUHWFRGEWR)Y DG WHDRE® DG \KSSRMIE® | RUFDXV 7 KH DXBZ DFH LY FOBXMMS HSOLDMD | RUFRP P HALC
P RMSDIHED0/ DI UFXEMUICP RYWD HEDY XGRRUDAIDT HG GO0/ RKHUFRIAM DT HG GO0V DG WMGHNCBURSHW GO0/

) RUFRP P HUADCP R0 HDQG D) URX@MUDCP RV HEDQY \WHDERZ DFHLY FOBXOMGXMQ) COIQMIDD GYHESHGE( & PRAD

CH W R \WHE&( &/ P RG-DIGFOGH X6 SUGASCOEDDGRHY LQMDOFHAWDNYY DQO0H SHARMG QW | CRRY DHIIH @YHVR \KH GO0V DEWMAG | RJSUHSD P HA
FROIGHIDIRYY FXUHADQG KIIRUFDOLQMIAADM DXXP SIRQY DG RMHUI CRRLY LQ OHAQ WHERP SIQ VYLEZ R \KH PXAUHOAKEIHR WH HRQRP LF R FGB OG5 | XWMUH HFRGRP LF
FRQAURYY 6 XEMRARYH FRUGHDIRY IGFOGHD WMHZ R Z KHKHUKIWRUFDOBW H SHIHGRH LY BHBUAHQBIYH R FXUBHQAP DNHAFRQAWRQY DQG WH&RP SIQ IV YLHZ. R \KH FHEW
A FB! 0 RG-CDWKP SINRQY/DQ5 ! CRRLY DUH UYL HE D06 XSADAS DY CESURSUDM

; KHRLQEYIGKOOBD0Y QR BRI HUKDYHWH FUHEWIM FKDLIRMIMAVR \KHFRP P HIADORUD) UFXG@MUICP RWDIHGDQSRRY WH DHUWP RYHG I URP \WHSRRY DQG DUHHYCODMS
(GEYIGO |RJDQ DERZ DFFH 7 KH DERZ DFH LY GHMIP LGHS EDHG RQ WH RAMBQASQ) GUQ EDDGRH GW WH SUHIWDOH R H SHAMS | XUAUH FDK | BZ V GVFRXQMS DAKH GOQV
HI HANHLQMHMWIDMRMHI DUYDOHR \WHFRIDMIDOL \WHEDOLY FRODMDOG-BHIE-V

7TKH &( &/ DIz DOAH | RURKH FRMWMIDT) HS DG XQARMWLDT HG G0V FDUHG DACP RMWY HS FRWMY GHAMIP LCHG BEDHG RQ SIRHEHMW R GH DXOMDQG BRW JLYHD GH DXON
DWAXP SWRQVE VHRARU FUHAWNXDIW DQGDYHIVHAYHR \WHEDY

7 KHIRTBZ L) \EG VANV R \WWH FKDQI HLOQ D7 BOAH | RURHAWRWHY I RURXURRP P HIADCP RN HOQG RKHUGTY SRMNRIR DVR \WH@WMYIQAFDMS



/DEOH RI &RQWHQWYV

- XQH " P EHJ
QP LR

$ @Z DFH BOLQQQ) R\ HU
&XP XOMHHIHVYWR DERSIROR $ 68
$ GAWRO\WR WBDHR  DIBZ OgFHI RUFHEWRRAY
2\

$ @Z DFH HGR SHIRG

7 KHDWZ DAHI RURHAWBRMWHYDVR - XCH GRUDHGHRP SDHGWR' HRHP B SUP DUO UHGRANY \WHLP SURMQ) RHAWAYLRP HQV

( TXLWEHRXUMY

7 KHHDAUW VHEXUM/ DMIEXEEGIR 3) , H FOQQ) WH&ERHG VBN GYIMRQ FROMWBUCASIO R QX HOVLQ&RP P RODUG3UH HIMG6\BFN R SXECFD WIGHS FRP SOQH/
DVZ HIDY P X\WWD0 XQG KDWY 7 KH I ROBZ LQ) VEEGTVHIV ] RN WH FRP SRUMRQ R RXUHTXIUN VHRXUANY SRINRIR DG \WH DARALDAG JURW XQUHDT] HG JO.QV DG QMY DVR \WH AW/
LQEFDMS

-XQH ' HRPEHU

* (RW * LRW
8 QU H3 S?HIIJD-G ) OU 8 QU H3 S?HII]I-G ) OU
&RW *OQy RWAY 9DOH &RW L Te Y} RWH/ 9DOH

0 XWDOXQB/

2 WHUERP P RQB\RAW

1 RO WGP [EGI3UH HIHG6\RANY
7RBCHTXW \HRXUMEY DAVCUYDOH

BBBBBEBEBEB
3URUSHIRG P RXQVKDYHEH-QXSDMG\R FRQRIP \R FXUMEHIRG SUAHQIDNRQ
$ P RXQVSUIAHIMEH FOGHI QYW HOVLQSUYDMHMXYY DG KHGIHI XQBY DG RMHULQYHW HONVZ KK CUHU-SRUWGLQ® 2 \WHULQMARG DAV

7KHQWADQIHIQ XQHDT H3IOQ/ GRKHY 1URP HIXW VHRXUMHY DRIEXEEBI\R 3) , H FOGQ &ERHE YEFN GYIMRQIMIKHT DABHIRG HYG UFRGHGZ WIQ3 2 \MHULGFRP H

@V ZD/  PIORQDG  PILARYGUQ WHWUHP ROKYHIEHE-XCH DG USAMHD 06 PLAORQDEG P LARQGUQ) WH[ P RQNVHIG-G
-XH oG UAS-RRYHD

2 \WHJ, QHXMGS WHV

7 KHIRWZ 1Q) \BEGI VHVI RW WHFRP SRUIMRQR! 2 2 WHULQYHWMGDAVHANV . DAEEXBE®I\R 3) , H FOQQ WHEBVHGYEANAYIMRQ DVR WH@M/LQAFDMS



/DEOH RI &RQWHQWYV

- XCH ' AP EHJ
QP LR

13Vl &Y
( AW P HKRG
3UYDMHXW
+ HIHIXQRY/
5 HDOHIiM UHIDAG
BXEVRECHTW P HKRG
) DUYDDH
3UYDMHXW
+ HIHIXQ/
5 HOCHWEM UHDDMG
6XEVRED DUYDOH
7RED 3V/ / &Y
5 HOCHABMKHTWURKIK GUHRNRZ GHIKLS
" HIYDYHLOXMKP HOV
2 \KHJ

3UIRB-UIFGEP RXQVKDYHEH-QXSDME\R FRQRIP \R FXUMYEHIRG SUAHQDNRQ

$VR -XH DG HHPEHU UHDOHWBMKHIBWURKIK GLHFWRZ GHIKLS KDGP RWDIHGE\ R PIORQDYG  PIARQ UASHRMWHD

3UP CUO LGFOGH GYHDIHE GDAVOEP HP EHUDQE AW WRAN KHISLQWH) HEHIDH RP H/ RIQUOQWR 1 H <RNEQG°/RXRQ)RJD33WQZOQRPDM)W-UD.G@ RAUKRTEQIVIQWH) HAHIDH RP H/ RIQUIOWR
1HZ <RINDQGYRIRQ WHIRM  R\WWHERQRICDMS) [QDGAD0E\BMP HOVIGFOG-GIQWH&RP SIQ V6 QOB FHBRWRQ) RP . IRWKH\ HUHQGG' HHP

, QMHAAMGS WHVR 2 WHJ( QIMW/DQG2 SHDIWRYY

3, QMMGS WHVR 2 \WHJ( QYWY DG 2 SHDIRY  SURHMG BHBZ  LGFOGHY LQYHXR HQWV KHT RANIGH \WH JHHIDODHARXQADG SUP DO UWHBUHHV LOYHIR HQV DAVRADMS
Z I RXULQYHXR HQWP D) HP HOARSH IDINRQY DG GHUYDRYHRSHIDNRQYY 2 XUGHIYDRYHRSHDNRQYCANRQEKDD R O LIDMY SUP DUO \R P DRI HIQMIAWIDM |RHIQPXUHEA  RHAW
DGHMXW H SRXUH $ WHVZ WLOQ RXULQYHWR HNP D) HP HNRSHIDINRQ/WDADUH P DRI HG | RAMLEG SO DG \WRVH DWHN FDWAL LHE Dv2 6 HSDUDM CHARXQADWHN - RQRXUEDDIHH
VKHNDHQRMFOGG

- XQH ' AP EHJ
QP LRV

) 1 HGP DMUMAY/

3XEQF DYDUDE®! | ROVIBI DNCOIUYDOH
) L[ HGP DMUMAY WOEQ) DVDUYDOH
( TXW \HRXUMWY DATIUYOOH
&RP P HIADCP RWDIHDQG RKHUGDQ/ DAERRN YOOH
2 \WHULQMXMG DRHV
BKRWWMP LQYHAN HOV

7TREOQVHIR HOV

BBBBBBBEEB

$VR -XH DG HHPEHU EDDQRHIGFOGHLQMA HIVIQ&/ 2 VZ W DUYDOHR PIORQDYG P IARQ UASHRIHD
YRRN YOOHLYIHHIDD EDVHGRQXGENG SUGASDOEDNIGRAH GHAR DY DIRZ DgFHI RUFHAVRKHY RUDVOIUYDOH Z KHQWKHI CLUYDOHRSWRQKDY EHHQHDRAMG

) [[HE0 DMUMEY 7UDGQ)

3) [ H3P DM WDECQY DVOUYDOH DUHSUP DU UHDAG\R DAHNDXRADMG Z W FRORICDMS9 , ( VIRUZ KIFK WHERP SO LVWWH QYR HOAWP DDIHU 7 KHDAHWR \KH
FRORIEDAG , ( VOHIHHDD R IV CCEONYIRUZ KIFK \KHI DUYDOHRSWRQKDYEHHHBRMG ) RUIXUKHULQ RIP DARQRQWHHFRQRIEDAMGY , (V WHL RM  \R\WWHS XAWS
,QMIP &RORICDMS) LDGHDOE\IAP HON
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&RPPHHAD RYADIHDQG2 \WHJ/ RDQY/

2 XULQYHW HOAP DRI HP HARSHIDIRQY LGFOXGH RXUFRP P HIADOP RWDIH RSHDIRYY Z KIFK SURYIGH P RMH RUILCDIRY LYW HAP DDIHP HOADGG \HYFLQ) |1RURXU
JHHDTFFRXQMOMMNRDORDHON \WH) HEHIO RMQ) $ GP LAWDRQ DJG.IRYHP HYMWSRORUHGHMNAAKK D) DIQHO CHOGE) WEAHO OF

7KHP RWDJHEDQ/R RXUFRP P HIADCP RYDIHRSHDIRQY DHLGFOGHSLQ? &RP P HIADCP RWOIHDQGRM-UGTDY ' HUYDAYHY DG RM-UKHEILQ) LOXKP HOVUHDMG\R RXU
FRP P HUADCP RYDHRSHDARQY DUHSUP DU [FOGHGLQ® 2 WHILQHAMG DAHN

2 WH), QMG S WHV
32 \WHULQHWAMGDAHN - SUP DUO LGFXGHDAHVR - RAUGHLYDRYHRSHIDNRQY XVHG\R P DI HIQMHANDM | RIHIQPXAUHR  RHAWDQGHIXW H SR

) XUKHIP RUH RMHULQYHWAG DAHV LGFOGH VMDRILE LOYHWY HQIWVP DEHDYSOWR RAULQYHAR AP D HP HOWRSHIDIRYY © HP DNHWHA\RDAILE LYW HOVLQUDOAWEM D/
Z HODVIL] HG LGFRP H SYXETF HIXW DOG UHDOHNBM HRXUMEY LFOXAQ) FRONRTLY LOMMAV &HVEOR WHH LOMXR HOVOUAP DGH SUP DU |RUSXERAVR FR LOYHWR HONQRXU
P DI HG | XQBY D05 WKPMUG SIRGEN 2 \WHUVRDADLE LOYH HOWV DUHP DEHZ W WH LQMNRQVR \VHIRUM QRFDMVR LOYMHIRLY LFOQQ) RXUIHHDOFFRXQAVRUI RUSTRHP HONQ
I XQB/ QG KR MUHG SIRGENWDAZ HR I HUDQG P OIH VHHG LOMIR HOV $VSOWR  RXULQYIR HOAWP DRI HP HMWRSHIDIRYY Z HOOR P DNH GO/ R RXUP DIIHG | XQB/ \WDADUH
FRXUHG B\ HIXW FRP P LW HOVI URP LQYRWRLY RUDWHIVRL \KH I XQBY 32 \KHULQYRAMG DAHIN' - DOR LFOGH AHAEEQ DAHV 1O FRORICDAG QMR HQAXQBY Z KHHWH &RP SO LY
GHP HE\R H HIFVHFRQMRORYHMWHI XQB/

[ ITXIAW DQG & DBMICE HRXUAHY
2 YHMH

1 LTXLAW UH HYAR\KH CELOW R JHIH DMK | LELHQNDWK BARXUFAR P HAAHSD! P HOWEDIDIRQY/R WH&RP SDQ & DSAIOUH HYARWHERQY WP | LDGADCUARXUA-Y DYDLOE®
VR \XSSRIVWHRSHIDIRQ/R RAUBXMGHRY | XQGBXMQHN IURZ \K DQG SURVLGH DPXKIRQWR Z IWANDIE DGYHYH FLURXP \WIRHY 2 XUCELOW \R JHHDMDQGP DQEIQVK | IAHQATXAW
D5 FOBMIDG-BHGY RQ WH SUR MIELOW R RAUBXMQHMHY JHIHIIOHARGRP LF FROBURQY DG RXUDFFHW \R \KH FDSMIDP CUNHV DQG \WH DIMEDM \RUAHY R IXGW 06 FCBMIC
GHAUBHGKHHO

(11 HALYH DG SXGHAINXI G DQG FOSMICP DD HP HAY D SURLINY CFRURWWH RO DARQ 0 DI HP HIWP RQRLYWHOIXAW R 3UXGHMDD) LGDGHADOOG IWAKEMADUH/RY
DA EDLV DG SURWANVERURZ LQ) DG FOSABOGHHE/RYHUDP XA HOMP HKRUJ RQ : HXVHDS5 NS SSHIYM) WP HZRIN 35$) ~ \R HQXUHWDAEDUMNAINAD CFIRVWHERP SO0
DIQZ W RUFDSIAW DG Z LA GHAARVINHWRHUMY 7KH5$) SURGH/DG P LE DAFWP HOWR FSABCOGG ANXLEW WP SCRV LGFOGQ) VAHIDURVMP LOUWR DOGP R
VHYHIH WD WRH RFFXULY GHWRE29 ' DG LY LQIMIGHS VR HOKUH WDKK | LELHQAUARXURHY DuH DYCLOE®! R CEVRLE WWRVH LP SR © - H EHIHYH \WDARXUFDSMIOD)G MEXGW
UARXUFHYDUHVK | LFLHOARNDIY \KHFCSMICDQG QNXGY BITXIHP HWR 3UXGHRMD) LQDGADOD0G IWAVKEMADUHY

2 XUBMGHRAY DUH\XEMRAR FRP SUHKHLYH UHI XIOMRQ DQG VWKSHYIMRO B, GRP HF DG LOMIDMRDOUHIXDRY 7 KHH B XDNROY XM LGFOXCH BTXUWP HQV POQ R
Z KIFK DHWH VEMAAR RYRQ) XBIP NG UHIAY \R FDSABDDGG ATXGW P DRI HP HQWV) RULGIRIP DIRQ RO WHH WHIXDRY  LQWDAYH/ DOG WHUSRMIMOLP STRARQ XV \FH
3UAMQHAZ 5 HIXIMIRY OG5 W) CRRLY LFOGHGLQRXUS QO FBRWRQ) RP . |RUKH\ HIUHGG' HHP BHU

) P WHEHILQQQ) R WURAIK \KHEDMR \KLY BERWZ H\RBRN WH I RTRZ 1) QU LEDQAIRNRQ/WDAKDYH LP STRAG RUDUH H SHARG\R LP SCRAVRXUQTXLGW DQG FOSMIC
SRMRY

$,Q) HLDY 3UGHND) I(DADW YROG R ' WHARY \WH3%ROG DR H5 \WH &RP SO0 \R USXUKDVH DAP DQIHP HOV QVFBURD XS R BAMRQR W
RAMDAQ) &RP P RQ 6\WN GAUQ) WH SHIRG IURP -DOO WRIK ' HHPBU ,Q0D \WH YROG LRBDHGE \KLY PXUHAMAKDUH BEXUADH
DAKRU) DARQE\ P LR EUQILQ) WHDIJBIDM\KOH UBXUKDHDAKRY DIR) IRUFDBOEU HIU. W HARY ,Q-XO WHYROLG | XUKHULGRUDHG WY

DAKRU) DIRQE! DQOEAWRID P LARY EUQILQ) \WHDIJW DMKDHU-SXUKDHDWRY DRQIRAKHFDBOEMU HU R AGRQ
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1.,Q-X0 ZHHMIGIQR DQDIWHHP HOAZ W BDN HW UH - $ QAW , QXUDFH&RP SIQ WR\VHTORXU) XQEHYVFHS5 HNHP HFOABMCHW 7 KHWBQORANRQLYH SHAMGWR

FRHB \KH I LLWDXOWUIR \XEVFAR \WH UHFHSWR . BRI XORY - DESURYDY DG \WWH VDI CANRQ R RMAP DY FRQ) FRQAWRY/ 7REDSUIRAHHGYH SHAMGTURP \KH\DBA
DUH OSSR P DMD HAORQ GW D5SK P DMY PITRY R \WDQANRQ UHDAMS FRW DG\ H/ 6FHH1RM R \WWH 8 ODXAWG ,QMIP & RQRIADMS ) LQDCADC
6\IARMP HOVI RUDGAWRDAQ RP DIRQ

1,Q-X0 WHERP SO IMKHG RIFH\R BEHP  DADP DNHZ KRB UG- SWRQ SUFH PIARQR PHIXP WP GRM/ RQDUHE-P SINRQ MR RICERXVE XIXW
BHHLRM  \R\KHS QXAMS, QMIP &RORIEDAG) LQDADCE\BM HWI RUDCAURDOQ RP DR
$,Q-X0 WHERP SI) [PHG-GOGUMBAGIW  BERILYH\ HOUFUHAWOAMY H WOAQ) WHWP R \KHICAOWV \R-XO 7 KHH \MMRQCOR LFOGH/ FHMEIQ
\KWELCTELONW QONHGSURLQ) DO HON B\ Z KLFK \WH DSSTFCEGILQMMMDM P DLILQYDOGFRP P W HOWHHP D BHDEWMAGEDHG RQWHE&RP SO0 VIRV R P HANHEQ
VIJHV 6HHLRM  RWHS DXQWEG, QMIP &RQRICDMS) LQOGADCB\BAP HONI RUDGAWRIOQ RP DIRQ

&DBSMIO
7KHSUP DY ARP SRHWR \WH&RP SDQ VDB DARQFRQIMR HTXW DG RAMBDAQ) FEBMIDE-EMGFOGQ) MQRIVKER B DM G-BNG VAKRZ QLOWHEGIEHBZ DVR

-XH \WH&RP SDQ KDG BHORQ 1Q SO DR Z KIFK Z Dv DYDDER W XSSRYWKH 0JJ U DM FCEMUIDUHTXUHP HOVR LW EXMCHWHY DG W &RERIDM DG 2 WHJ
RSHIDMRQ/ YDHERQRXUDWHAP HOWR \WHHEXMHAY DIGRSHIDIRYY Z HEHIHYHWLY GYHCR FCEANCLY FRQUMMAZ. LW RXAUUDINY VLI HV

-XQH " HHPEHU
QP I@RYY

. HPDQUH3,&$ 7KH3UG-QNO UH, QXIDFHERP SIQ / V@ *3UGHQNCR -C807  * IEDGIUY LUH DQGRKMHUMI QU LFDQAQXDFHEMADUHAR U XORY FEBAICBYHY
FRODMMAZ M RXP$S $~ IDMIMV\BLIHN © HX\WM] HWHUMN EDFHGFOSMID 3596 UDMRDVDSUP DY P HDXUAR WHFCBABCDGHNCR R RXUGRP HUMF LOXUIDGFH\KEMADUHY/ DOG\RH
\RYHR P DJIQUDARD/DSUP DY P HDXUHR \WHFDSABCDGTXCR R RXU- CEOGHHIQAUIDRH\KEMAD Y

7KHWMEGIEHBRZ  SURVHOVWHS %8 IDARVR RXUP RWWLI QU LFDQAGRP BN LOXUIDOAH\VEMGDUH/DVR - HRHP BHU \KH P RIB-FHOARDMARY 11MVAD0 HIUHXG DG 5 %6
UW-BRINY @M RAMHHWEMADIH/

5DAR
3,&%
3UXGHONCS QOAMAY/ LLHS WXUDFHERSRIDIRD 23$/ $&
&RP SRIMO DNVUB 6, QAXUDFHEXEMADUH/

BBBBBBBBEB

7KH5 %6 UDAR FOBXDMRQY DUH LQMGHG VR DAMNQXUDGH U XTRLY LQ P HOKUQ) DQIQAKUHIVVROHR DG CEMN R SD IXMHFDIPV 7KHUERIY R 596 P HDXUA/ILY GRAQMEHS | ROWHSXESRHR IDQNQ DQ
IQXUDGFHARP SIQ. RUIRUXVHIQFRQGHANRQZ W DQ P DN DEYHMNIQ) RUSURP RIRDCCRMYMY EXVY DYDMEGIR \WHSXETE

| FOGHV3WXGHIICE HIHP HOVQAXUDGFHOQGS QMW ERP SR 235,$&°  3UFR/ LIH, QXIFHERP I 23UGR/ IH 3R/ UIH,QXIEFH&RP ST R 1HZ -HYA 33/ 1-° ZKIFK IVDWEMGDY R 3UFR/ LIH
DIG3GQID HICRA ,QXDFHERP SIQ R 1HZ -HIH 33/,&

,GOGV3,&$ DG IW\KEMGDUH/ D/ QRMG CERYH D538/ $& &RP SRIW5 %8, 1V QRAIERNG VR UHIXTWRLY QG LY EDHSE RQWKH VKPP DIRQ R \RVBDDGYWAG FDSABODQG UM FKTLIHY | RUWH LQROIGHG FRP SDQHY DY
GHMP LGHEXQEHUMBIMRY CFFRXQI) DQG5 %8 JXCOGFHVR FOBXMMDFRP SRUMMQP HDRUDGE GHIRP LDRU UASHAMHD | RUSXISRH/R FOBXMMY WHARP SRIWUDIR

6P LONRWHS %8 IDMRV\KDADHHP SR HGE\ 8 6 LOXIDFHUIXDRY BIXDRY DAKRMAYIQWHIQMDIRIOMUMNA IR/ 1QZ KIFK Z HRSHIDMIHHDD HATEDK \RP H
IRP R PLQPXP \RYHR P DULQUATXU-P HOWI RUQKIDGFHFRP SDQHYEDHGRQEFIDNIMRY CFFRXQIY SIIRIAHY 7 KHHVROHER P DULQVOMHDSUP DY P HOKUHR \WHFCBMIC
DA R RULQMIDIRDOQKXDFHRSHDIRYY 0 DQMIFHR RUMRYHR P DULQ/DAHYEQGYHYLYDOR LP SRR RUFRP SHIMYHSRMRQQ) DVIQFHMEQMUMNGRIRY/
\WFK D/~ R0 WHH\RYHER P CLILQY DUH NG VR EHGMWFERHG VR \WH SXECE DG WWHH RUALP SCRAKHSXETE SHAHBIRQR DRLQKUHIVI LDGRCOWHI W
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7KH\MEQ BEHBZ  SUWHOV \WWHVRYHR P DJILQ DRV R RXUP RWWLI QU LFBQAIQMIDNRIBOLQAUIDAH VEMGDUH/D/R 0 DFK \KH P RAIUHHANGEM | RUZ KIFK \KLY
LQRP DNRQLY DYD.OE®

5DAR
SUKG-RICR - CEDQARQRIEDMS
* |BDARY LI HARQRICDMS
BBBBBBBBBEB

,FOGV3UXGIITXWER / \@ DVWEMGDY R 3UGHNIR -[H)
, FOGV3UXGHID [BDR) [OGADD LLH, QXIFFHER /@ 33* )/~ DWEMADY R * IEDWU UH

$OR RUGP HIF D5 QI LFIQALQMIDIRDOLQKUIDCFH \KEMGDUH/ KDYH FESABDGYHY \WDAMEWEQNID H FHHG \WH P LQP XP GYHOWTXULG B\ DESTFCED LQXUDGFH
WIXDIRYY KRZ HYHU P OUNANFRQEMRQY FRXE GHIDAYHD [P SCRAKHWEIMARY FOSAICR. RAULQXUDGFHFRP SOQHY DG FROMEIQ RXURYH.D@FCBAR] Bf LELQW 2 XUBIXMRY FBMC
GYHYDORP D EHOI HRMGLOWH I XMUHE FKOQ H/VR WHCSSIFCEG B XTUR)Y SIRSROY| RUZ KLFK DUHRXUWH® XQE-UFRMGHDIROE, ERK GRP HWE DG QM DR IOQMUIFH
WIXDRY ) RUDBAWRIOQ RP DIRQRQWHFIBXMNROR 5%8 DQG\RYHR P DJIQUDIRY DvZ HID/WHIXDRY PIQPXPV VFHIRM  \RWH&RQRIEDMS) LCOGADOS\BAP HOV
LFOG-GIOWHERP SIQ 1V$ QOG5 FHERVWRQ) RP . |RUKH\ HOUH@EG' HR-P BHU

&CBWHS HQXUDGRH&RP SDQHY

6HH 20 DEHP HO ' IMFXWIRQ DQG $ DOMY R ) LDCADD &RQAVRY DQG 5HXAWV R 2 SHDMRQZ / [TX.AW DG &DEMID5 HRXUAH?  &CEMI® &CHMWH 5 HQXUDGFH
&RP SDQHV LFOGHBIORXUS QQMCE FBRWRD) RP . |RUKH\ HOUHGG' HAHP BHU IRUDAVAXWROR RXUXVHR FDBYHUHQUXUDGPHFRP SDOHY

SKOUHKRTH' IMMEXURDY
BKDUH5 HEXUFKDVH3 URILEP. DQGEKDIHRTHY' IMGHI/

,Q) HELOW 3UGIND) (DADNVYRIGR * LWHARYDAKRU) HSWHERP SIQ \R USXUAKDH DAP DDIHP HMVAWUHIRD XS\WR  BMROR IWRAMIGEQ &RP P RQ
BVRFN GAUQ WH SHIRG | URP - LAY WRAIK ' HH-P BHU 7KLY DAKRL DIRQ Z DV LGRBDHG B\ PIARQIQHFK R 0 D DG-XO BUQILQY \KH
DIJUIDMKDHUEXUKDHDRY DNRQIRUFDBEDA HIU. W HAR)

,QIHHIDOWHWP LQ) DG [P RXQAR \KDUH U-EXUFKDHY DUH GHMIP LGHG By P D HP HQAEDVHS RQ P DINHAFRGEMRYY 05 RMHUFRQUGHDIRYY (FOGQ) D) LQRUDHG FOBAC
GHB/R RUBMGHMY/GHWR [P RY REHAMQIV FUEWP LI UDRQ QG GV LQRXULQHRY HOASRMRIR AKOQIHVIQUHIXMARY FOSMICUATXLUAP HON DQG RSSRUMQUAY | RUJURZ M
DQG CFDXAMMRYY 5 HEXURKDHY P D EH H HIXMG LQ WH RSHD P DNAMMIRKIK GHUYDWH CFFHBLDMS U-SXURKDVH DQG RINHJ GHIRIDMS WIQULRAIRQY DG WURKIK SO GAIGHS R
FRPSO ZMSX®I E  F XQEHMHGEHRXUMAY( [ FOQIHS VR

7KHIRIRZ LI \BEG\HIV I R LQ RUP DIRQ CERAG-FOWDARYY R &RP P RQGWRAN GYIGHIG/ DV'Z HIDV USXUKDH/R WKDBR 3UXGHOIND) LQDCRDAV &RP P ROB\RFN | RUWH
M P ROKVHIG-G-XCH

' IMGHG$ P RXQV 6KDLH/5 HEXUFKDHG
7 KUHP ROMVHGHS 3HJBKDH $ JIJUHIDM 6KDLH/ 7RECRW
QP IARY H AHBWSHIWKDLHGDD
0 DK
_)(Q-|
/ ITXAW

/ LTXLAW P DDIHP HADJG W \MAMY D SHURP HG RQ D GICOHMMY EDY Dv \KH CELAW \R WV HU I XQB/ BHEHHD \KEMGDUHY 1V @P MG GH LQ SOVIR WIXDRLY
WMMEIRYY / LTXAW GHHB/DHGAMP LGHG \WIRIK G0 DG TXOW® FDK |7 | RHDINY DAKHKREQ) FRP SIQ  DI5Z MMOQRXURSHIDIGY \KEMGDUH : HVHN\R P OQEQD
PIQPXP EDDIFHR KUK® @IXG DAHNVR HXUHWKDADGHTXDM QNG 1 DYDOEG DABXGHIO) LBGFDOR FRYHUIL, HE H SHOAVLQWWH HYHQARDAZ HH SHIHIFH BBFEHG DK
IEZVIURP RXURSHIDACY \XEMGDUH/DADWP HZ KHDCFFHW VR FCSADCP DUNHVLY DOR GRADYDIDE®!
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© HVHINRP MJDMWHUMI R KDYLQ) @P WG RUQR CARAWWR LD Q) GAHR MHWHG P DNHAARQGWRQVE. JHHIDD SUHIXQAQ) G-BWQDGYDFHR P DM : HP MJDM\KH
UHLCQDEAQ) UMN DAWRADMS Z W RAUG-BAKDAY XVHGVR I XQGRSHDY GHHOVE! P DRKIQ) \WHWP R G-BWZ WK \WWH DWHV I LQBERHG 7 R HQUKUH DEADXDM QNXAGW LOWHK VAHIDURY
MUHY WY LV SHIRP HG I RURXUP DNRURSHDY \VEMADUHY : HVHN R EXAHUP MUDMOrXGW UM B P DQEQQ) RAUCAAHN R DSMCDRHVRXUAH/R @AW D/ GVRXWWHS
BHRZ

/ IXIQWR 3WXGWD0 LODCADO

7KHSUCASIORXUAVR 1XQ5/ DYDOEGI\R 3UXGHIMD) I((DADDWHSIHOMREQ) FRP S0 DIHAYIGHIG/ WMO/R FEBABCOOG GO0/ URP \KEMGDUHY DG SURFHHB/ | P
GEWAMKDRHY DG FHYIQWRAN EDHEFRP SHODIRQLARAW 7 KHHVRXUAVR 1XQB/P D EHVXSSEP HOMGE! 3UXGHQINID) LQDGADAY CFFHWAR WH FDBARCP DINAVDY/Z HOD/KH?2
$ GMIDAHERUAHVR / LTXAW GAIB-GEHRZ

TKHSUPOY XVH/R 1 XQB/ DABLXGHMID) LDGRDOLGROGH VHYIFLQ) G-EWP DNGQ) FEBAIDFRQUBXIRYY DQG GO R WEMADUHY PING) DFXAVMRY SD Q) GFOBG
\KDUHKRE-UA YIGHB/ DG UBXUADIGQ) RABIEQ) \KDW/R &R P ROGVRAN H HRXMG XQEHUDAKRIN | URP WHYRDLG

$VR -XH 3UXGHAMD) I(DCADOKOG KLIK® @IXG DAHNZ WK DD 1) YDOH \RBI) P L@RQ DGHFWDHR PLAORQIGP ' HHPEHU +LIKO
QTG DAV SUHERP LD LFOGHFDK \KRWWAMP LQMXFHONV 8 6 7UDXY \HRXUMKY REDIDIRY/R RKHUS 6 JRYHIP HWDAKRIMY DQG IHAHY DG RURMIQIRYHCP HA
ER®G/ : HP DQEQODIQMFRP SO IXAW CFFRQARDNY GALIGHG R RSP 1] HWHXVHR FDK B | CAOBNY \WHOQAQ) DUGERWRZ IQ) R 1 XQBYEHE HQ3UXGHAND) LQDGHLC
D05 IW\XBMGDUH/RYDAL® EDAY ( [ FOXAQ) WHQHAERUIRZ LQIVIRP KLY LQMFRP SI) IX.AW CFFRXQIV3IXGHRID) L(DCADOKDG KLIK® @IXG DAHVR P LARQDVR
-XH DGHUWDHR PIORQIRP ' HHPBHU

7 KHIRWMZ Q) WWEGI VAV | R 3 UKGHIND) LADCA DAY SUCHSDORXUAHY DG XVHYR - KLIKO OMXIGDVHN H FXAQ CHAERIRZ LQIVIURP RULQMIFRP SDQ- @rXGW CHFFRXQMRU
\KHSHIRGVIQAFDMS

61 0 RQMV( QaHG- XQH

QP LGRY
+LIKO / LTXG$ WHV BIQRQ) R SHIRG
" LYLGHB/DOGRUBIMOVR FLSMIO P \KEMADUH/
$11LODMG ERURZ LQIV TR/ FCSMICCRAMAY
& CEMICFRQMBAMROAR\KEMG DU/
7RED/AMGHN& TSI RN
BKOUHUEXURDHY
&RP P ROWRAN GYIGHIB/
YOMQHW AVERIMRY
7RIBCBKDUHS HEXUADHY ' LYIGHIB/DOG/OMGHN NSRVMRS YWY
SURHHD/IRP \RHIWKOFHR GHEW
5HED PHOVR GEW
7RED HEVE PV
3URFHHB/IURP KRN EDHGFRP SHODMRQDQGH HAVHR RN RSIRY/
1 HMGFRP HVIf WFHSW  SD P HQV
, QMBKNMTRP HRLQMFRP SO0 DIWHP HOV
, QMIWEDGROH WCDOG-EW
$11L.ODMG ERURZ LIV GTD/  RSHDMY CRIYMAY/
6Z 05 \MP LCDIRY/
2 WHU QW
7RIEC2 WHS AW
1 FMFUDH GFUDH LQKLIK® QrXGDAHN
+LIKO® / [TXG$ WHV HIGR SHIRG

BBBBBEEREB
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SURUSHIRGDP RQNVKDHEHHQXSEDAMGWR FRQRP \R FXUHYBHIRG SUHDNRD
IFOGY  PLARQIWRP 3UXGHANDS QUMWY+ RTQ) &RP S PICIRQIURP 3* .0 WEMADUH DG PIARQIUR |QMIDNREOIQUXIIEFH OQG LQYHXY HOMWKEMGDUHY FOGY  PLARY
RKHXEMGDUHY

1URP 3UKGHNDCH QAW+ RTIQ) &RP S P LARQIURP LQMIDNRDOQXIDFH\XEMADIH/ PLARQILP 3* ,0 EMADUH DG PLARQIURP
, FOGVQHNBFHSWR P LARQIURP WHIWXOFHR QRAVR LQMCDIRDAQNIDFH\XEMG DUH/
LFOG- ABMUCFRQUMEXMRQ/R P LATRQW QM IDIRDAQXDFHWEMADIN/DYG P IARQWR3* ,0 \XEMaDIH/

( [ FOGVADK SO P HVP DCHRQWIGEH/\AKDAHMBG LQWHVEVHNXHAGHIRG
, FOGVFDK SD P HQVP DEHRQGYIGHIE/ GHROWHGLQSURUSHIRGY
5 HBUAHWBOQ/\R DQG | URP \KEMGDUIHVAR \KSSRWEXMGHW RSHIDIY) GH-BY

' MGHGYDQG5 HMUVR &DEMVAURP 6 XEMADUHY

' RP R LOXUDCRH\EMGDURY ' XUQ) \WHILIW] P ROKVR SUGQID) LQDAADOHHYHSAYIGHGVR PIARQIRP 3G QAW/+ RTIQ) &RPSQ R
ZKIEK PLAORQZDVIWRP 33/ $&

, QMODIRDOIQKDGFH\KEMADUHY * XUQ) \WHILLIAY P RQMVR 3UGIND) ICADOFFHYHGAYIGHIB/R P LARQI P IWIQMIDIRDOOMXDFHNEMADUH/
, QDEAMRQWR SD LQJ &RP P ROGVERN GYIGHIB/ RAULQMIDIR DOQXIFHRSHDIRY/P D BMOFSMIDR 3WXGHUD) [DCADCE. RKHUP HIQ/ \KAK DAKHU-ED P HOR SUHHWBG
BN REQIDARYVKHISE. 3UXGHUD) L(DADCRURKHUDH LADKY D LADMGGOAQ) DN LADMG GHIYDYH/DQGUHQMXIDFHZ M8 6  DOGYHP XA EDHGOI DM/

2 WHEMADUHY ' XUQ) WHILWAL] P RQMVR 3UXGHMD) LOGACOWFHYHS AYIGHIG/ DG WM O/R FOSMICR PLARQIGP 3* ,0 \KEMADUH/

5 KRR RQ AYIGHIG/ DG HMUQVR FDSAMIOIURP \KEMADUHY 2 XULQXUDGRH FRP SOQHY DUH\KEMPAR @P MIIRQ/ROWHSD P HOAR GYIGHIG/DOG RMHUMBQIHYR 1XQ5/
R 3UXGHRIND) LDGADODG RKHUDH LADMY XQG-U DESTFCE®! LOKXUIDGRH Q7. DQG UIXMIRY ) XUKH P DNHAFRQEWRQY FRXE GIDIYHD [P SCAAFCSMIDSRMRYY R RAULQKUIDGRH
FRP SDQHY Z KIFK FRX@ | XUHJUMPAKHUCE OV \R SD. GYIGHIBY 0 RIHIHHDM WHSD P HVWR GYIGHIG/E D) R RAUNBMADUH/IV\XEMAAR G-FOIDARQE. WHUYROGR
" IWRARYDQGFDQEHD HRKMGE. P DNHRQGWROY DG RAHJI CRRLY

;WK UASHRAR RAUGRP HAIF LOXIDFH\VEMADUHY 3,&$ LVSHP WG\R SO RE@Y AYLGHIG/EDHG RO FOBX@IRQ/NS-AILHG XQEHUL HZ -HYA IOXDFHOY \KEVRAR
SURJGRIVFDNRQ\R WH 1 HZ -HYH ' HSOWW HQAR %ONQ) DG, QXUIDGFH *1-' 2% $Q GWIEXWRQY CERYH WY [P RQAIQ DY \IHYH P RQX SHIRG DUH ARQUGHHE R EH
SH\WRE@Y AYIGHIB/ DIG\WHIBSURYDOR WH1 -' 2 % LVUHTXLUHG SURMR SD. P HW? KH@Z VU XOMY GYIGHIE/R \WHWEMYZ KHHRXURKHUGRP HWFE LQUKUDGRH FRP SDQHY
DHGERP LAGGIHMP LOU EXWRNGQIFDOWR L HZ -HYA

&CBMIDHE-ER P HIWURP RAULQMCDNRDOQXUIGFH\KEMG DUH/ VA KEMAAR GFOOUH XORY WXL HOVIQWHIQMCDIRTOMUMVGRIR/IQZ KIFK WH RSHIDM 2 XUP R
\LIQU LFOQAQM CDIRDOLQKUIGFH \EMADUHY 3WXGHNIOR - CE0Q 06 * LEUDGRUY LIH DUH SHIP WWGVR SD. FRP P RQ RN AYLGHIGY EDVHG RQ FOBXOMRY/\SHAL HG By -CBDHH
IQXIFH QY \KEMANR SURUGRIVIFDIRO\R \WWH) 6$ ' IYIGHIG/ LQH FHWVR \WHH [P RXQN DQG RKMHUIRP VR FEBABDAMMEXMRY UATXLUH \WH SURUCBSIRYDOR WH) 6% 7KH
WIXDRY |0\ HIUHGG | RUERK 3UXGHQOR -CR0Q DQG* LEDOWU/ UH VO DK DNMUZ KLEK WP HWH FRP P RQ WRAN @YLGHIG [P RXQASHLP WG \R EH SOG Z WWRXWSURU
DESIRYDOIURP \KH) 6% FDQEHGHMP 1GHG

7KHEHOMVR RXU3* ,0 \}EMADUHDGWHP DNUW R RURKHURSHDIY \XEMGDUHARSD. GYIGHIGY/IVOIHD XQUAWIRMS|URP DUHIXORY WIESROQWV

6HH1RM R WH &RQRICDMS ) LADGADO6MBMP HQV LGFOGHS LQ RXU$ QX005 FHSRWRQ ) RP . IROWH\HUHGG' HRPRU IRULQRIP DIRQ RQ\SHLLF
AYGHG URRNRYY

/ ITXIAWR , QXUDQFHEXEMGDUR/

: HP DOHWH@IXGEW R RAULQKUDGFH RSHDNRQY/\R HXUHWEED! UHITE®! DG FRUH | HAYHVRXUAHVR FDK | GZ VR P HADER  RAUREQIDIRY/ / LTXGW Z MMQHFK R
RAULQKIDFH\VEMADUH IV SIRMG-G B DYDUHIV R \RXUAHY LFOAQ) SRNRIRVR OTXLG DAV 7 KHLOMUE HUERWRIRVR RAUNKEVGDUHY DUH LM UDOR WH RYH DI XGW
R RAULQXUDFH RSHIDARYY : HVHIP HQARXULQYHAR HOASRUNRIRY QG HP SR DQ DAHWICELOW P DERIHP HADBSURIFK \GHALLLE VR \KH UTXLWP HOVR HIFK R RAUSIRGENIGHY

7KLY KO \KH GMVASICH CBSTHG 1Q P DQILQY \WH @IXGW DY Z HIDDY \KH LOMMAUDM DQG FUHEWIMN SIRILGY R HIFK SRMRIR LQ D P DQGHJ FROUMAAZ LW \WWH XQTXH
FKOLIRMIMIEVR \WHSURGENMIE O
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[ TAGW LV P HOWUHG DI DQMNQMIDD GAYHBRSHS BHFKP DNV WDABENH LR CFARXQANKH FAKOUCAMIMNAY R BRI WH DAVHASRINRIR DOG \WH CCHONAY \WDAKH IXSSRW: H
FROUG-UDMIEXNWY R \WH YOURXY FDMRIH/ R @'XG DAHV [RUH CP SB WSHR  DAVHADQG FIHAWDXODW  1Q FOBXOWY LOMIBOONAW P HMXUAY R HYDOOM RXU LOUXUDRH
RSHIDNRQA @IXGW XQE-UYDURXY WHWVAHDURY IGFXGQQ) FRP S \VSHAILF DG P DINANZ LlGHHYHV : - HFRQIMXH R BHIHYHWDAFDWK JHHDAMG B RQYIRQ) RSHIDARQY DG WH
ArXAW SIRIGIR RAUDWHNSUIRVGH\K | LHHADTXGW XQEHUUBHDWRIED | RIAHHEG WHA/\VAHIDURYI RUHRK R RAULQUWUDCRH\XEM G DUHY/

7 KH SUCASTORXUAY R @NXLAW | RURULQMUDCRH KEMGDUHY DUH SWHP LXP VLM HADQG | HHLGFRP H LOMHUR HOAP DMUMAY \DBV R LOYHKR HOV DQG \OBY DARFDMG
Z 1\K RAULQUKUDGRH DQG DA RSHIDIR)Y DYZ HTDV LQMIDODOG H WIDOERURZ LIV 7 KH SUCASIONA/R AIXLAW LGFOGHEHH W FOIP VOQG AYIGHIG/SOG\R SRIR KRGHY
DQGSD P HQMVR SRIA KROHY DG FROMPRREHYLQFRIGHAROZ W \XUHIGHY Z WWGILY DY DG GHASRIA. GOQIRMYWY 2 WHIXVA/R QIXGW P D LGFOGHARP P MIRQY JHHIC
DQ50CP LQVADYHH SHOHY SXUKDAVR! LQYHAR HQN \KHSD P HVWR GYIGHIB/AR \WH SOHMREQ) FRP SI) KHEILQ) DG UHOQMUDFHCRYW DG SD P HQVLOFRIGHAIRQZ LW
I LCDGALQ) CPAYIMY

7 KHIRTBZ Q) \BEGI VAV R WHI DUYDOHR  AHMMOR RXUGRP HAF LQXIDAHRSHDARQAISRWRIR R QrXGDAHAV DVR \WH@MYIQAFDMS

_Xq—'
3UKGHWD0
, QKUDQH 3/ .& 35,$& 3%/ $& 3UKR/ UIH 7RED " HHPEHU

LQEARY

&DK DOG\KRWMP QY HW
) 1 HGP DU LOYHAR HOV
+ LIK RUKLIKHXATXCDNV

2 \WHIWDQKLIK RUKLIKRADDODW
6XBRLD
3XECF HRAW VHRXUMHW DAVOUYDOH
7RED

BBBBBBBBBEB

5 HEUAHQN GO COHW YLHZ. DG DVVKAK LGFOGHYERK GRP HWIF DG LQMQDNRICTRARYIW
([ FOGH/IL] HGP DXUM¥Y/ G-I QOMG DVKHT VR P DMUMW & UHEWIXDIW LVEDHGRQL $ , & RUHTXYDBQADI)

7 KHIRTZ LQ) EEBIVHVI R \WHI DUYDDHR  RAULQMDIRDAQKDFHRSHDIRQASRWRIR R ANXGDAHN D/R WHEM/LQAFDMG
-XQH

3UKGHQA0 * |ELDORU o)
R -DSDQ / UH 2 WHJ 7RED " HRHPEHU
IQEI@RY

&DK DIG\KRWMP QMY HW
) L[ HGP DMUMW LMW HOV
+ LIK RUKLIKHXATXCDNV

2 \WHIWDQKLIK RUKLIKRADXDDW
6XBRLD
SXETF HNAW VHRXUMH/
7RED

BBBBBEBEBEB
,GOGV3* )/
5 FBUAHQVRXUIQMDIR DO QAXDEFHRSHIDIRYY H FOGQ) -D8Q
([ FOGVIL[ HGP DMUMAY G-I QDM DVKHIE R P DMUMW &UHAWHDIW LVEDHGRQ1 $, & RUHTXYDBQADIG)
$VR -XH HORQRJ  ZHHIQMMGIQIRYHP HMWRUIRHGP HONIHR ERDY
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1 LTXIGW DWRADMG Z AW RKHUDRARIMAY
+ H3JLQ) DRIYANY DWRADMG Z WK, QR MGXOCH QUMY

) RAWHSRMRQR RXU, GAYIGD0 QOANMIS/ 0 DA\ H HRXMG\MUIRKIK KHGEILQ)  DVZ HODY\WH FCBAMICKHIIHSUIRIUP  Z HHQMUIQR DUDQIHR H FKDQHWEGHS FODBG
DG RAHU2 7& HIXW DQG LOMBMADM GHIYDRYHY LQ RGHVR KHEIH FHAEQ FOSMIOP DUNHAUMY UHDMAG \R P RMVHYHIH P DNAFRQAWRYY ) RUDIX@AVAXWRQR RXU, QAYIGAC
$ QAWM UM P DEIHP HQAKDAD\ \VHH32 5HXAOVR 2 SHDMRQVE 6HIP HOA 8 6 96MQHAHAZ |, QAYIGDCE QO 7KLY SRMROR RXU, QAYIGDDS QQANMIS/ 0 DA\
DG FOBMICKHEI HSURILUP WAL CFAHWAR QTXLAW VR P HHABD, P HWRED) DARQY UHDMY) \R\RHHGHLYDAYHY \KFK D/SD P HQWI RUSHIRAF VHINBP HOQV SXURKDHY P DXUMEY DG
WP LCDIRYY 7 KHHOMXGW QHHB/FIQYDY P DAMIDID GHWR [P RY RKHULP V FKDQIHVIQIQMANIDAY HRXAW P DNV P RUBIN DG SRIR KREHIEHKDYRU

7KHKHEILQ) SRUMRQR RYXU, QAYIGDDS QOAWAMIS/ 0 \WDAD\ DOGFOSMICKHEIHSIRIWP P D COR BAXONQGHUYDAYHUHDAMG FRODMEICSRMIVR. Z KHZ HOHIQDGHAERXA
SRIMRD RUIRP Z KHDZ HOHLQ D GHABFHYHSRMRY FRXQMSIMEY 7 KHGHAFRIDMDOSRMRQ G-5HIG/ RO KO HVLQ LMD/ DJG HNXW P DNV UHIMG R \WHIP RQIR
WHH SRKUVKHEIHG ' HSHOAQ) ROP DNANFRQAMRYY \KH FRADMICERANY UHTXLUHP HON FOQ UAKONQ P DALDOMIXGW GHH3/Z KHDZ HOHIQ DQHABRWERMRY $ VR -XCH

WHGHIYDIYH/FRP SUMQ) WHKHEILQ) SRMRQR RXU, QAYIGOS QOIS / 0 MDA\ DQGFOBMCKHEIHSIRIUP Z HHIQDQHASRWERLMMROR  ERQFRP SIHG\RD
GWHFHYHSRUMROR  BARQDVR ' HA-PBHU 7 KHFKOQ HLQ FRIDM DCERVMNRQZ D/SUP DUO GUIYHDE WHLP STRAR LGRU-DICQY LQMAXNIDAYDQGHIXW P DNV

) RULIQH FKOQIHKHEILQ) DR

. HHP SR YOURXVKHGILQ) VADRILH/AR P DD HSRMMIOH SRXUMWR I RHMIQPXUMEA H AOQIHWDMP RYHP HIW SOMEXOLD \WRHDWRADMS Z W WH\ HD 2 XURYHIDD H)
KHEILQ) VADAD\ FOTELDM/AKHKHEI HGYHOR SUAHYHWH UHIYHFRQUEXMROR RXUN HD EDHG EXMCHN AR WHERP S0 RYHDIUHM O RQHMXWY RODGYHLIHQHAWICEDY 7KH
KHEILQ) VDM LQFOGHAERSUP DY FRP SRGHOV

,FRPH+HIN? : HKHEJHDSRMRQR RXUSIRGHRRYH\ HY EDAG HDQQIV P VE HOMIQ LOR H WCDDIRZ DG PR GHIYDRYH FROMPV WDAH | HRAYHD 1] \KH
PXUMR H FKOQH DM/ ROWDERWROR HIQQIV WHIE WHAQ YRDMW [P | RHIQPXUWHA H FKOYHWDMP RYHP HOV $ VR -XCH Z HKDHKHEIHG
DG R HSHM\ HEDHEHIQQVIRI ssc) UAG-RRKHD

(AW +HIIH? : H KRG ERK LQMIDODGE H WCDOKHEIHY SUP DUO W KHIIHRXUS 6' - HIXYDBRQAETXAW 7 KR KHEIHY DOR P MJDM YRIMW LOWHROHR P OULQ/R
\ H EDHG \NEMGDUHY BAXANY) [URP AKDQIHY LOWWH P DNAAMDOHR WHUS 6'  GHIRP LQDAG LOYHAR HOV KHEILQ) RXUS 6'  HIXLYDBQARTXUY DAMEXEES! R FKOQIHY LQWH\ HD
86' H FKOQHWDM

) RUDGAURDOQ RP DIRQRQRXUKHIILQ) VDM \HH22 5 HXOVR 2 SHDMRQ? ,P SCAMR ) RMIQ&XWHR ( [ FKOQHS DM

&DK VHIVBP HONVIURP \KHHKHZILQ) CRIVMEY BAKONQ FDK | BZ VEHE HQ\KEMADUH/R  3UXGHMD0) LDGHRDOD0G HKHLQMCDNRDOEDHE KEVGDUH/ RUH WCDOSOMAY/
7KHFDK | G2 VDH G-BHIGHARQ FKDQIHY1QI RIAJQPXUHGR H KD H UDMY DQGWH GRIRIICEP RXQAR \WHH SRKUWA/KHGIHG ) RUH DP S DMJIQI LFDQWY HY G-BUHADIRQRYHUID
H \WIEHG SHIRGR WP HFRX@ BAXONQ GHAFDK LQ BZ V Z KB DMI QU LFIQA HD DESUHADINRQ FRXTS WAXONQ GHAFDK RAEZ V 7 KHIRTBZ LQ) \BEGV \HWR W LG RUP DINRQ CERXNHA
FDW VFIMBP HON DG WHGHADXHNRUCCELONY UK | URP \MHHKHEILQ) CRAYAN GG AR \KH\ HQDQG RMHUPXUWHZAHY | RAHSHIRGY/IQAFDMG
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6] 0 RQMV( Q&G
-XCH

&DK 6HMBP HON 5 HHYHG 301G

QP LR/
,QFRP H+ HIJH/ ([ \MCDD
( ™AW+ HIH/
,QMQO
([\W@O
7REY TIW+ HZIHY
7RNC&.DK 6 HVBP HOV

SWHV / ICELOAY. - XQH ' P EHU
QP IRYY

,GFRP H+ HIHY ([ \WIID
( TXAW+ HEIHY
, QMIDO
([ WO
7REQ( TXW + HEIHY
7RECS \WHV / ICHOMY

BBBBBBBBEB
, FOG/QRQ\ HQUHIAG FDK \HIWBP HQVR P LEIRY SUP DUO GHIRP LQDMG QYA LMY UMD &KIGDQSHR OGS XMIDQCGRMUDGG P IARY SUP DO GHRP ICDMGIQIAL] IADQUD. RIDQZ RQDIGS XWDIQ
GRUUIRMHM] P RQKVHIEG-XCH [sae] UAS-RAIYHD
5 HBUAHQVIQM CDOADQCRNRYY EHE HQIQMIDNRDOEDHEDQG8 6 EDHEHMY $ P RQVGRMGDUHIURP \WHS 6 EDHGHAUMAISHISHRAIYHY

,GFOGVQRQ\ HQUADAGFDK VHMBP HQVR P IARQ GHIRP LCDAGLQ. RIDQZ RQIRUWHM P RQKVHIE-G-XQH

,FOGYQRQ\ HQUDAMGDAHVR P LARQ SUP DUD GHERP LQDM3 IQUAL] 1ADQ WDD$ XVAIIDQ CRIUDIG &KGIQSHR IQGDAHVR P LARY SUP DUO GHIRP LQDM3 1QUAT] 1ADQ WD &KIBTQ SHR DIGS$ XWDIQ
GRIUDVR -XH DG HAHPEHU UAS-RAIYHD

$VR -XH OSSR LP DM PITRQ PITRQ PIIRQDQG  PILARQR \WHQHP DAHANDOHY DHVAKH GG R VFMBILQ DQG\KHIHI WU UASHRWHD 7 KHQHAP DNHAYDOHR \KH

DXHV CCEOMNY Z LOYDY Z MW FKOQILGQ) P DN-WRGEMRQAR WHH WQAKHHDHQR FRWASRIEQ) RIVANG) SRIMRQ/
3*,0 RSHDWRY

7KH SUCASIORXUA R @IXLAW | RURUIHHEDHG3* ,0 EXMGHAHY LGFOGH DAHAP DDIHP HQWHAY FRP P HIA.DOP RWDIH RUWLCDIRQ DG HYIAQY |H DQG LQMIDODNG
H \MIDOIXQAQ) |CAMMY 7KH SUGASIOXNH/ R @IXGW [GFOGH JHHDOOGE 0P LQWDYH H SO/ | CAQBMY RXUFRP P HIADOP RWWOIH GOQ BXMCHY DG GWIEXIRY R
AYLGHIG/ D06 WIMOQ/R  FOSMIDWR 3UKGHQNO) [QDGADD 7KH SUP DY @IXAW UMW [ RURKUIHHEDHE 3% ,0 BXMGHAHY UM VR WHUSUR MIELOW 7 KIFK LVIP SSRMGEY P OUNHA
FROAWRY/ RXULQMHIR HAP DD HP HASHURUP DRH DG FTHQABHEP SIRYY © H EHIHYH WH FDK | GZ VIWRP RXUIFHEDHG 3* |0 EXVMGQHWHY DUH DEHDOM R DRI\ \KH FXUH
QTXAW WIXUP HOVR \WHH RSHIDIRYY DY/ Z HIDY UATXLUAP HOV WDWARX@S DUMH XQGHUUWDRIED | RMVH-TEG WM VAHIDURY Z KLFK DUH P RQWRUHG WURKIK \WHXH R LQMIIC
P HDKUY

7KH SUCASIOVRUAY R @IXGW |RURXUMHHG D06 FR QYRR HON KHTS LQ RAU3* |0 EXVGHARY DUH FDK 1GZV IURP LQYHWR HOV \KH CELOW \R QNXGDM LOMW HOV
ERIRZIQ) QQH/ 1URP LQMEIO\RXUAHY LFOQQ) 3UXGHID) L(DCADDONG 3UGHOIMD) XQAQ) // & *3UGHOND) XQAQ DZKRD® RZGQGHG\WEMADY R 3,8$ DG H WL
\RURHY LFOAQ) 3* ,0 VP LG BFRXUH FU-GWIAMN 7 KHSUGASIONVAYR  @IXAW | RURUVHHG DG FR LOYHWY HOW LGFOGHP DN LOYHWE HW R \KSSRIWBMGHN JURZ \K
D05 SD LQJ QAL SHOH IURP \KH LOMDODOG H \MIDOERURZ LQIV XVHGE \R | XQG WRVH LOYHAR HON 7 KH SUP DY QNG UMWY LGROGH WH LCELQW \R \HIDDXHV LQ D WP HD
P DQQHJ GRICH/LOWHYDOHR  DAHVDOGFHAVWEH DXV 7 KHMKDYHEHHQ QR P DMIDCAOQIHAR \WHANXGW SRUMROR RXU3* ,0 RSHDIRQAMGRH' HAHP BHU

$ M CDMHERXUAHVR / LTXIGW

, QDEAURQ\R DAANEDHG | LDGALQ) DV GVAXWHGEHEZ 3UXGHMD) LQDGADONE FHYEQ\WEMADUHY KDYH IFFHM R RKHARUFHVR @IXAW LFOGQ) W QRFDAG XQHXUWG
FRP P WG FUBWEAMMY P HP EHYKLS LOWH) HEHIDOF RP H/ ROQYUOON FRP P HIADCEDSHUSIRIUZP V DG FRQMIHQWIGIGAQ | TROMVIOWHIRP R DSXVWRSINRQDIUHP HVWIEG
| CFLOW DIWHHP HOW) RUP RMLQRIP DIRQRQWHH\RUAHVR @AW VH1 RM  \R\WHS (DXAWMG, QMIP & RQRIEAG) (DIADOG\BAP HOVFRQEGQ-GKHHODG1 RM  \R\KH
&RP SIQ 1V&RQRIEDAG ) IDGADOB\BAP HQVIGFOGHGIQWHS QOO0 HERWRQ) RP . |RUMH\ HIUHQG-G' HHP EHU ,Q-X0 Z HIP HYGHG DG UABMG RXU
BRI LYH\ HIUFSEWIAONY WDAKDY3XGHRN0) LDGRLDOD0G 3UXGHNID) XQAQ) DVERWRZ HY H \MEQ WHMP R \KHI CFLON \R-XO ) RUP RIHLQRIP DIRQ WHH1 RM
VR WHE DXQWG, QMIP & RQRIEDAG) LOGADC\BA HOVFRQEGHGKHHOQ
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SWHAEDHG) LCDCAHQ)

;. H FRIGPADMNEDHG RUMHRUG ILQDAQ Z WKQ RULQXUIIZH DG RKMHU\KEMADUHY (FOGQ) WIQIRMRYY \KFK D/ WRXUMA/ GLAQ)  UEXUKDH DIUHP HOV DG
P RWOJH GROUWRDY \R HOD\SUHIG LGFRP H \R ERURZ. 1XQB/ RUVR | CAOMIAM\WDAQ) CRAYW 7 KHAH SIRIUP V DH SUP DUO GUIYHD B SRWRIR KREEQIVR \HRXUMEY \KDADLH
GOEED EDHEROFRXQMEON G-P OG5 | RAKHHVHRXUMEV LO\KHP DINASDFH 7 KHFRTDM DOUFHYHE LQ FROGHRANRO Z WK WHAH SURILEP VIV SUP DUKD XVHE\R SXUKDHVERXUMEVLQ
WH\KRWIMP \EUHDG SRUNRIRVR RXULQXUDGEH HOMWY | QYHXR HOVKHIS LOWH\KRWIMP \SUHIG SRINRIRY LFOGH FDK D5 FDK HIXYDBQN \KRWAMP LM HOV SUP DUO
FRERIDMERQS/ P RWIIHETVDQG! L H5P DM SUP DU FRUDMADT HG GO0 REDI DARYY DG RMHMUKRMUSHG UM Z W DZ HIKME DHIIHAHDAP HR SXUADHE
WHWKRWMP SRWRIR/R |RXU\ HILY RUGW ) GDMY DM DAHN FRP SUMH \WH P DMLY R RAUNKRWIAP \SUHIG SRMRIR 7 KHH \KRYVWMP  SRINRIRY DUH \KEMPAKR \GHALLE

LR HQABRIR \WBAP HOW Z KIFK [P R REHAWMQIV GRGRADEZ. | RAMIQU LFOQADAHNIIELON LQMMAMWDMGAUDNRQP \P DRK
7 KHIRTRZ LQ) VEEGIVHIVI R YW RUCCELOMWNAY XQBHUDWHAEDHG RAVHRXUHG | LQDGAQ) SURIUEP VDYR WHCDM/ LQAFDMG

-XCH " HHP EHU
3), 3),
([FxQQ &R ([FxQQ &RHG
&RHGYUDN UBN &RHZYBN YD
" IMMRQ " IYMRQ &RQRIEDMS " IYMRQ " IYMRQ &RQRICDMS
LQP LARY/
6 HRXUMH/ ARG XQEHUD) UHP HOVAR UHBXUKDH
&DK ARMWM.B0 RUGDHG VHRXUMWY
6 HRXUMH/ ARG EXVWIRW HABXUKDHG
7RED
SRMROR CERYHVHRXUMH\KDAP D EHUHMUIHG VR WHERP ST
RYHQIKWHIXUQ) [P P HADMWWMOR \WHFDK FRIDMIDO
: HIKWGDYHDIHP DXUMWY 1OA@ V 1% 1%
BBBBBBBBEB
7KHA@® Z HIKWGDHDIHRAMBIEQ) EDDFHI RAWHWUHOGM] P RQMVHIEG-XH zo/ P LAIRQOEG P LARQ WASAIHD 1RU3) , H FOAQ) WHEBRHG%BAN GYIMRQ 06 P LAORQ
0% P LARQ WASHAYHD | RARHEGHGUBNAYIMRQ

, GFOGHVX\M DIRQR H WGDO XQEQ) | CAMMVIRE* |0 VARP P HADCP RIDIHRUIIDMRQBXMGHY
([ FOGHAHXUMANKDP D EHUHMGHG\RWHERP SO0 RHQIKWAL $° UH GRMIKDADIRAMBOEQ) EDDGRHVP D EHBMGHG\R\WHERP SO RHHQIKW

$VR -XH RXUGRP HUNF LQUXUDGRH HOMNA KDG DAV HIJ LEB | RUWH DAFANEDHG ROVHRXUG | LQDGRQ) SIRIUP VR BAOR) R ZKFK BAR)ZHHRY
B0 70NQ) LOR DFFRXQAP DUNHAFRQAURQY DG RAMBQEQ) GOQEDDRH/DY/R -XCH Z HEHIHYHCBSUR P DAMD B@AROR \WHUP 0QQ) HILEG DXHNOHUDE®
GUEED! LFOAQ) [5SK LP DAY BARQUHDNY \R3) , H FOAQ) WHEGHGUEBNAYMRQ R ZKIFK  ELGIRQUHIM/\R FHMIQ\HSOUDMCFFRXQVDGP D RQ® EHXHG
| RUILCDGAQ) LR HIDAG\R WRHOFFRXQN DOGWHUP OQQ) EIRQUADI \RWHERHEYBAN GYIMRD
) LQDGAQ) $ PR

$VR -XH VREDKRYWMP 0GB WP GEAR WHERP S RQDFRORIEDMS EDIVZ DY/ HOR) DGFUDHR GWWID  BEARQIR ' HHPBEU

7KH |RTBZ LQ) \BEG! VIV | R REDFRQRIEDMG ERURZ LIV R WH&RP SIQ D/R \KH GDM/ LQAFDAG © HPD IRP WP HWR WP H \VHHN \R WEHP  RUUEXUADH RU
RAMDQEQ) GEAHRUMAY \MIRIK RSHD P DNASXUADAHY LQAYIGOD GHIRMAMG WIQLRNRY/ RURKHZ MV $ Q \KFK CRIRYY Z LOG-SHIG RQ SUWOMQ P DNHAFRBURYY RXU
QTXAEW SRIMRQ DG RKHUICRRY



/DEOH RI &RQWHQWYV

-XQH ' HHPEH)

3UKG-QID0 3UKG-QID0
YRURZIQIV ) LQDQADO 6XEMADUHY &RQRICDMS ) LQDGADO 6XEMADUHY &RQRICDMS

1OP [@RY/

* HHDOREQI DIRO\KRWAMP G-EW
&RP P HADOSBHJ
EXUHIBRWROR B \MP G-EW
6XERID
* HHICREQIDNROGQ WP GEW
6HQRUGHEW
-XQROKER BDMGEW
EXUBOV RV
6XERID
7RO HHDOREQI DARY/
1 P WG DG QR UHFRXUHERIRZ LIV
BKRWMP G-EW
SXUHINBRWROR B \MP G-EW
| RY WP GEW
7RBOIP WG D5 GRQ UHFRXUHERIRZ LIV
7RICERURZ LQIV

BBBBBEBEEB
$ P RQVOHGHAR DAHVXQEHMAR | CUDQIHP HQVR P IIRQDG P IGIRQD/R -XH DG HHPEH UAS-RAIYHD
/ 1P \WG DG GRQ UHFRXHERURZ 1Q) SUP DU U-BUAHIVP RMDIHG-EWR RAUNKEMG DUHAKDAKDY UHFROHRQD R UHDOHWIMLQYHWT HABRSHW R PITRQDEG  PIARQDVR -XH DG HHP B
WASAHD DQGD P LARQGIY. RQDAHAWLAMN WDMDYBHFRXHRQD \R FRIDMICEBGEIHGE, WHERP SDQ DVR ERK-XQH DG HHPEH

$VR -XH DG HAPBEU Z HZ HHLQFRP SIDFHZ W DOG-EWFARYHION UHDAG VR \WH ERUIRZ LIV IQ\KH\EEGI CERYH ) RUDGAURIOLQ RP DIRQRQRXU
\KRW DG B WP GEWREIDIRY WHL1RM R WH 8 XAWS , QMIP &RQRICDMS ) LDGRDOB\BAP HQNV FRQEGHS KHHO DG 1RM R WH &RP S TV &RQRIADAG
) ICDADB\IA HOVLGFOG-GLOWHS QOOB FERWRQ) RP . IRUWH\ HOUHGS' HR-PBHU

3UXGHQID) LOGADOY FRORIDAG ERIRZ LQIVGFUDHE  PLARQIWRP ' HHPEHU SUPDIO GIYHOE D PLARQGFUDHIQWEMGDY ERIRZIQIV 7KLY
GFUDHLYSIP DIO GHWR P LARQIQGEW DMAMVD)ED P LARQG-FUDHIQRRP P HADCSISHU

7HP DQG8 QYHIDO LIH5 HHYH) LD

© HX\VH FOSWH BHQMXUDGFH \KEMGDUHY/\R | LD WH SRUROR WHWEIMALY UAHYHY BTXLUHG\R EHKHTB B\ RUGRP HIIF @ HLQUKUDGFH FRP SDQHY XQGHUS HIXOURY; ; |
DG* XAHIHS; ; ; \WDAZ HFRQUGHM BEHQRQ HRQRP LIF 7 KHILQDEAQ) DUBQIHP HQVILQYROHWHUHQUXUDAHR WP DG XQYHYB0M H EXM QAW R RAUACBWYH UHQUXUHY DG \WH
IMXOFHR VKBV QRMVE \WRH FEBWHY \WWDADUH WHDMG DY FEEAMBOI RUMBIMRLY  SXUBRAY 7 KHH VXLBOXYV QRMV DUH \XER @ (DIMG R SRR KREHJREQI DR 06 \WH SD P HOAR
SUCHSDOGLOMMNMRQWHXUSOV GRM/FDQRI EHP DEHZ W SURMQKXUIDFHUI XDRY CSSURYDD

* HKDYH HOMUHG LQR DIUHP HW Z W H \MIDOFRXQMSOMEY SURMAQ) | RUMH IKOGFH R VKBS0V QR B, RAUFCBIH BHQAUAY 1Q WM | ROWH UFHSWR . FUAWICN-G
RMW 2&UAW LONHG 1 RMBWKRMIV  $VR -XCH Z HKDG &UWEW LQNHG 1 RM 6\WWKRXUA/ Z LW DO DI W DM MXOGRH FOSCRW R PIARY R ZKIFK
P LCIRQ Z D/ RAMBDAQ) DV FRP SDUHG R D) DIJUHIDM MKXDGRH FOSCAW R PIER) R ZKIEK PIORY Z DV RAMBAQ) DVR ' HHPEHJ 8 QGHUWH
DIUHP HONV WH FEBWYH UHFHYHYLQH FKOQIHI RUWH VKBV QR RGHRUP RUHFUHEWIONG QR IMKHGE! DVSHADDSXSRHDILIDMR WHERP SO0 Z W DQDJJ I DM SUCHSIC
P RXQAHTXOOWR \WH \XLEOV QR RAMBEQ) 7 KH FDSWYH KR WH FUEWINHG QR DV DAHNV \VKSSRUG) 5HIXDIRY; | ; RU* XIGHICHS ; ; ; QROHRERP LF UAHYHY D/
DSSIFCE®! ) RUP RUIHLQ RUIP DARQ RORXU& AW LONHG 1 RMEWKRMUIY \FH20 DIIHP HMY' DAXAWWRQDJG$ COMYR ) ICDGADDERBURQ IG5 HXOWR 2 SHDMRQ? / LTXAW
DQG&CBMICE HRUFH? ) IQDGAQ) $ RYMKY IQRXUS QRO FBRWRQ) RP . IRWH\ HIUHQG-G' HHP BHU
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7 KHIRTRZ L) \BEGI\XP P DU H/RXUSUWHAW LIONHG 1 RMEMKRMUY Z KIFK DHUHBRWWMG RODCHAEDMY DVR - XCH
6XUBOV1 RV

2 XWEQEQ)
2 WIno 0 DMUW DVR ) DROWV
&UHAW IONHG 1 RMEWKRMUHY/ ,WXH' DMV ' DWWV - XQH 6H

QP LR

3UGHRN0) LQDGRADOKDY DI HHG\R UHP EXUHIP RAQVSOG XQGHMHFUEWIN-GRMWIMK-GLOWYWKRMHYS W P LAaRQ
7KH P IGIRQR \KUSOV QR UBUHHV DQLQMIRP SDQ. \WIQLRNRQWD/WIP QDM XSRQFRQRICDIRY 3UXGHQMO) [IGADCKDY DIUHHE R UHP EXUH P RXQN SOIG XQEHUFBHEWIONHG QR IWKHG LMY WUKRMBH
XS\R PIARY

$VR -XH Z HOBRKOGRAMBQEQ) DODIJWIDMR P LAIRQR GEWARKHG I ROWHSXUSRHR |LCAQ) SHIXDIRY; ; ;. DIG* XGHIHS : © ; GROHRFPIF
WHYH R ZKIFK P LORQ UHIDA/\R 5 HIXDIRY; ; ; UAHYH/DQG P IERQ UHIDM/\R * XIGHIGHS ; ; ; UAHYH/ , QDEAMRY DVR -XCH IRUSXSRHVR
ICDAQ) * XGHIHS ; ; ; UWWHYHY RHR RXUFDBIYH/KDG P LARQR XLEOVCRM/RAMBIEQ) \WDAZ HHIWKHGR O LADAY

7KHERP S KDVLQMRGAHE XSADNG YHURQ/R [WIQAYLGKOON HSURGENLQFRIMGRNRQZ 1\ \WH UTXLHP HWR DERSWBGA.S®! EDHE UAHQ) B - DO 7TKHH
XSEDMS SURGEW DUHPXUH® SUFHGVR \XSSRIYWH SUGAS®! EDHEWEIMRY UAHYHOYHZ WMRAWKHGH-G RUBVHYHI LDEAQ)

5 DAQIV

6HH 20 DDIHP HOWY ' NPXWIRD DG $ @OMY R ) LOGADD&RGAWR) DG 5HXOV R 2 SHDIRQ? 5DMIV 1Q RUS QQMOSHRWRD )RP . IRUWH \ HUHEG
" HPEU IRUDAVPXAMRQR RXUI LCDGRDOWMHIW DG FUHEWDY VDG \WHULP STRARQRXUBXMCHN

2Q-X0 3UGHINODRX G DQ DI UH-P HWR \HT5 HVHP HOAV) X@BHYIEHBMCHVR* WDA HWW LIH - $ QAW , QXUIDGFH&RP SIQ. Z KLFK Z RXG LGFOGH\H

\OPR DOR WHRX\WBQEAQ) FOSMIDWRAN R 35,$ & $VDURXOWR KLY DERXQGAHP HQV) MK DQG$ 0 YHNAKDQIHS WH DMV RABRN R 35,$ & \R&UHAW DK SRIMYH | BRP
6\MEGI DG6 3 FKDYHGWHWDMYVRABRNR 35,$ & \WR&UWHEW DRK 1 HIDRYHIURP 6\BE®!

© WWKHH AHBARQR 35,% & WHIHKDYHEHHD QR WL QU LFDQAAKDR) HY RUCRIRQYLQ DAY VRUUDIYV RAGRAY | RURXUSRP ST WDADYHRAFXUHGMGAHWHILOQ) R RXU) RP
. IROWH\ HOUHG-G' HHP BHU

211 YDDQFHEKHVE UDQIHP HQW
* XDLDQM 2 WHJ& RMQIFGAHY/DOG 2 WHJ& ROMIHOA RP P W HOW

,QWHFRUHR RAUBMQHAY Z HSUIRIGH RHEIQ JXDUDQMAY DG LQGHP QWY R \KLLEG SO SXUXOQAR ZKIFK ZHP D EH FRQMIHQ® UHTXUHG R P ONH SD P HQV 1Q WH
IXUH : HDOR KDYHRKHJRRP P W HQWV VRP HR Z KIFK DUH FRQIMQI HIAXSRQ HYHQIV RUA URXP WIICHHY CRAKQGHJRXUFRQURO LCFOXG Q) WRVH DAKH GVRHNRQR - RAUFRXQM. B0/
6HH32 &RP P IWHNDG* XODQMY ZIWIQ1RM  WRWHS (XAWS, QMIP & RQRICDMS ) LADGADO6\IAMP HQWV I RUDGAMRBOIQ RP DR ) RUIXUKHUAVAXWRQR FHWIQR
\KHHFRP P WY HQV DORVHH32 / [TXGWA / [TXQW DARADMGZ W RNHUDARIWAZ  3* .0 RSHDNRY/”

2 WHU2 || YDDCRHEKHS UDQIHP HONV

,Q0 D Z HHOMHGLQR DWW\ HOUI CAON DIWHP HWZ WK D' HIDY. DHWKWARDAILYHY3UXGHD) LDGADOKHUWKWOADD. WP HRYHUD\MD\ HOUSHURG VR MKHXS VR
BAROR VHIRUGRMAR \WHWKWHQUAM QI RUSUICASDODUGIQMMVIISVR 8 6 7UWDKY VHRXUMAKRDADHKHISE, WHWKWW
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,QIRWHPELU Z HHQMHG LQR D SWRSIWRQ DI UHP HOAWZ W D' HDWY. DU WWAKDAI LYHY 3IXGHINDO) LADCADOWH WKWDADQ WP HRYHUD W\ HIUSHIRG R IMMH XS \RX
HAROR VHIRUCRM/AR\KHWKWAQ UAM D | RUSUCHSDODQGLOMBAAESVR 8 6 7 WD VHRXUMFV\KDADHKHB R \WHWKWY

.0 3UGHOND0) LDCADOHQMIG LOR | LCDGAQ) WDQLRAIRYY SXUMOQMR Z KIFK MKHG PLAROR QP MG BFROHRMOG IQUAMD RANGHS  PLAORQOR
DAHAEDANHG QR URP D' HIDY. CUH P DAMMKMADGG XGNP DMY FROMEXMG \KH DAMHNEDNHG GRMAR IWAKEMADY 35,$& $VR -XCH (R SUGHSDOSD P HQVKDHEHHD
UHRHYHE RUDUH PAUH® GXH RQ \WH DVHAEDNHG QR OQG DV D UAKOVWHIH Z DV QR SO P HOAREDI DINRQ XQGHUWH P LWMG UHFRXOH QR $ FFRAQI® (RHR \KH CRAM DA
UH GRMELQWHERP SDQ 18 (DXAWMS, QMIP &RORIEDAG) L(DADCE\BAM HOWD/R \KDAEDM

2 \KHMDQ DY GARUEHG CERYH Z HGER QRAKDYH UAIBECHE RUFRQIG) HONQRM BN LO DAHNVWEW HUHG\R XQFRORIEDMS HIMY RUYDUCEG! QMM L XFFRORICDMS HIM¥ RU
RMHUMP LOOUMBQUORANRQY DUDC) HP HON RUUHDMRQKLSV \RDA-LYH DY FUHEWITXLAW RUP DINAAIM \KSSRYMADAZ H EHIHYH DUH HDRIED ONHD \R KDYH D P DMUDOH | HARQRXU
I LDQALDCFRQAMRY FKDQIHVLQ| LGDGADOFRGAMRY UYHH/RUH SHOHY UAXOVR RSHDIRY @IXGW FOSAICH SHIEWUY RURXUCFFHWAR RUBIXLP HOWI RUFCSAMICUARXUAHY
,Q DEAURY RKHJWDD \WH DI UHP HOWV UH HUHG \R CERYH Z H GR GRAKDYH UHDMRQKLSV Z W D) XGFRORICDMS HOM¥Y \KDADH FROMPMID TP WG \R (OURZ TRV KDY
| CRLOMIMRXUMIEQM HUR- RUCFFHIAR DARALDMG DAHV

,7(0  48$17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/ 2685(6$%R87 0 $5. (7 5,6.

0 CUNHAIMN LVWHUM R 1 OFRMDINRQY/ LQWH YODHR | LGDGRDOLOMKP HOV DY D UAKXONR  CEVROM RUUHIDMYH FKOQIHY LQ LQMMIADMY | RILIQPXUWHER H FKOQIHWDAY HIXW
SUFHY/ RUFRP P RAW SUFHY 7R YO Q) GIUHY RXUSUIRGEN DQG VHYLEHY DOG WH LOHIY HACRAYMAY \KSSRMYY P JHIHIDM H SRKUH \R P DNHAUM 7 KH P DINHAUMN
LGRS DG RAUMRDAMILHY | RUP DQILQ) MY UM YO B\ SIRGAWS VR -XCH WHH KDYH BHHD QR P DMUIDORKDQIHY LQ RAUHARGRP LE H SRAKUH R P OINHAUMN | URP
" HHPEHU DAAUISIROR ZKIFK PD EHIRXQG IQRXUS QQAMO5 FHERWRD) RP . [RUH\ HIUHDG-G' HHP B WP $ 34 XDQIEMYH DQG 4 XODMAYH
" IVFERKUA/CERAVD DUNAG N 1 LG Z W \KHEHXUMIY/ DG ([ FKDQIH&RP P MWIRQ 6HH, WP $ 35 1WN) DRRY LFOGGIQWWHS QQMCE FSRVWRY) RP . |RUWH\ HUHGG
" HHPEU IRUDAVAXWROR KRZ Gl IFXOVRQEWRY/LOWH I LGDGADOP DNV OQG\WWHHARGRP\ JHHIE P D P DAUIDD DGHYHD O HAARUBMGHN DG HKWVR RXU
RSHIDIRYY

,7(0  &21752/6%$1' 352&(' 85(6

,Q RUGHUVR HQXUH WDAKH LG RUP DIRQ Z H P XWMEVFERH LQ RXUILAQIV Z W \WH 6( & LY UFREHE SURFHIHG \XP P DU H5 DG WERWNMG RO DWP HD EDAY \KH &RP S W
P DI HP HQMGFOXAQ) RXUEKIH ( [ HRXAWYH2 1 LFHUDQG&KIH ) LDGRLDCR | LFH KDYHUAYLEE H5 QG HYDOOMG\KHH I HRMWHIHWVR . RUGMRKUHFRQURY DG SURFHBUWY DVGHIGHS
Q([KOQH$SABX® D H D/R -XH YDHE RQVXFK HYDODMRD WHEKIH ( [ HHAYH2 11 LFHUDQG&KIH ) LCDGALDER |1 LFHUKDYH FRFOGHG\WDAVDVR -XCH
RXUGMFBRXUH FROMRY DG SURFHEXUA/ Z HH HIHAMH 1 R FKOQIH LQ RXULQMIDOFRQURORYHUI LCDGADDWERWY D/ GHIGHGIQ ([ KOQHS AMBXGT D | REPXUHE G \WH
TXOUMHE-G- XCH WDDVP DMICD O HAMS RUYUDRIED O\HD \RP DMIDD O HAWRXULQMCDCFRQURCRYHU LQDGADO-SRY
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BHH1RM R \WH8 QDXQWS, QMIP &RORIGDAG ) LDCADDGVIM HOV XQEHU%2 / MIDIRQ DOG 5 HIXDMRY 0 DIRLY 1RUD GAAUISWRO R FHMEQ SHIAQ) QNDIR) 006
WIXDAY P DY DH HRAMY XV DOGRHMZQUANAR RAUBMCHMA/SUAHQAGE \KFK P DAY Z KIFK LVIGFRSRIDMGKHHOQB U1 HIFH

,7(0 $ 5,6. )$&7256

<RX \KRX@ FOHX@ FRMGHJWH UMY GHAUEHS XQAHU35 MW ) CRRY 1O RAUS QMO HERWRD) RP . IRUWH\ HUHGG ' HHP EHU 7KHH WY FRXG
P DMIDD O HAARXUBXMGHN BAXOVR RSHDINRY/ RUILCOGACOFRIAMRY FDXVH\WHWDAQ) SUFHR RXU&RP P RQ 6\RAN VR GHRICH P DAMIDED RUFDXVH RUCPXDOUAXOV\R QLI HJ
P DMIDD [URP \WRHH SHAMG RUWRHH SUWHGIQD) |RZ OUG GRNGQ) WIAP HQVP DCHE. RURQEHKDD R \WH&RP SDQ 7 KHH UMWY DUH QRN FOMYH DG DEAUROUMY R
ZKIFK Z H D VEMPALGFOGH BXWOUH GRATP MAG \R \KH | CRRY P HMRGHS XQE-U?) RZ DG/ RRNGQ) 6B HON' DG \WH UMW R RXUBXMGHKHY GRAUEHS HIHZ KHH 1Q WY
4XDW®D 5HRWQ)RP 4

,7(0  815(*,67(5(' 6$/(62) (48,7<6(&85,7,(6$1" 86( 2) 352&((' 6

F 7 KHIRTBZ LQ) \BEGISURYLGHVIQ RIP DIRQCERVEXUKDH/E, WHERP S0 GAUQ) WHWUHP ROMVHIGG-XCH R IW&RP P RQB\RFN
7REQL XP EHJR
6KDLH/3XURKDHG
7REQL XP EHJ $YHDIH DV3DUAR $SSIK P DM' RIU9DOHR
R 6KDLH/ 3UMH3D0G 3XEQFO $ QRXQAHG 6KDLH/WDW) D <HA/H
3HIRG 3XUKDHG SHJ6KDH 3WRILP 3XUKDVHG XQGHJWH3 IRILDP
$SUO WRIKS SUO
oD WURKIKO D
-XCH WURKIK -XCH
7RED
BBEEEEREEB

, GFOG/\KDW/R &RP P RQ6\BFN Z WKKHTS | URP SOMPASIQV | RULGFRP HV Z IWKRTEQ) SXUSRWY Z KRH KOV R UAKMRRG WRFN XQW YHWAG GAUQ) \KH SHIRG 6XPK UAAMPAG KRN XQW Z HIH RUJLQDD (WKHG\R
SDMASDQV SXOKCQAR WH3 XG0 LQDGADD, & 2 P QEXV, FHAMWH3 @R

,Q) HLDY 3UGHQIDD) IDEADWVYRIGR * LWHARLYDAKRU] HSWHERP SIQ R U-SXUADH DAP DIHP HUWAVAMIRQ XS\R BIIRQR IWRXMBRAQ) &RP P RQ6\RRN GXUKQ) \KHSHIRG I URP - DAY
WRAIK' HHP B ,Q0 D WHYRIGDWRU HED P IAIRQIGRIHDHVR WY DAKRU) DARQ EUQILQ) \WHDIJ U DMKDUHWEXUKDHDAKRY DIRQIRUADBEIA HU. - R BARY ,Q-X0 WH
YROGI XONHUGRBDHG\MYDAKR DNRQE, DQOGAURTD P IARQ FUQIQ) WHIJUIDMKDHUEXURKDHDANRY DIRQIRUFDBQEN HU R BARQ
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SXUH/B FERVRD) RP

_6HBWP B &XUHG FBRWR)) RP

SKGWD) ICCHDD, QF 2 P QEXV, (HHORYH3 @0

P 5 HABNMG & UHAVE JUHP HONDMGDY/-XO

$ P HIB-GO0G5 HWBAMG &HWIFDMR . GFRERDIROR 3WKGHOWO) LODAHDD . (F . FRERDMGE WHHHFHW ([ KIBW  \RWHS5 HIIMWDOA-000Y

$ P HEHGDG5 HMBME%8 / 7 VR 3K D.(F_HIHFAWH6FWPEH) _  FRERDMSE WHHHFHWR ([ KEW  \R\KHS5 HIWADOAY/

— PR XA IOADD, F _3WXGI0) XAAQ),_// & D/YRIRZ HY/ 7KH

7
SUKG-QI0 OXIDH&RP S R $ P HIFD -30 RJDD&KDHVMJWJMGW & $ JIHOMIG\WHOOEHYSOW

\WHHR GFRERDAMGE IHHHAHW([KIEW  \RWHS HIIMWDOAY-XO

_ 6HANRD  &HWIFDNROR WH&KIH ([ HRDAWH2 1R

6 &HW R \WH&KIH 11158}

_ 6HANRD  &HWIFDNROR WH&KIH ([ HEXMWH2 1L

6 &HWI R \WH&KIH 1A

16 ; %/

6&+ ; %b/ 70 RFP\ ([ \WMRQBRAHP D' RRXP HW
70 REFP\ ([ \WMRQ&DBXDIRY/ LONEDH' ReXP HQV
70 RFP\ ([ \WMRQ/ DEHD LONEDH' ReXP HW

70 RFP\ ([ \WIRQIUAMHREIRY/ LONEDH' RPXP HW

7O RFP\ ([\WMRY' HLQURQ/ IQNEDH' RPXP HQV

&S/ ; 9B/
1$% ; %b/
35( ; %/

O]

&XUH/B HERWRD) RP

WW@WWWWW HAERH/QRAZSSHDUQWKH, QMIRMH' DY) IGIEHFDHIW; %65/ \BBVOHHP EH3EHEZ MMQWH, QICH; %65/

&RYHUBDIH, QMIRMH' DY) LGB! |RP DWGDY, QICH; %6/ DOGFREGHGLO( [ KIEW

7 KWH KIEWDP D) HP HWRQAERWRUARP SHODRY  SDQRUDUBQIHP HQW
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7KUIRIKRAWYA XD 5HERVWRD) RP 4 WH&ARP SO PD X\VHAHMEQIEEUMDIRYY [FUR) P VOGP VZ KIFK DIHGH LGHGEHBZ

$VVXUDQFH ,4
&RPSDQ\

3B$/$&
3),
ER
3,,+
3/,&
3/1-
32%
32.

%RDUG

&ORVHG %ORF

([FKD @FMW

YLWEK
“XLGHELQH

ORRG\ V

ORUQLQJVWDU

SUKGHMDY QAR
$VVXUDQFH ,4 //& 327 3UXGHQWLDO /LIH ,QV/PURRGH @
3UXGHQWLDO )LQDQFLDO ,QF DQG LWV ¥XBELGLDULHYV 3UXGHQWLDO 5HWLUSI®ORMW)IQV
&RPSDQ\
3UXG HIDQLO. OV SHV X UIIQ FH & RUSRUDWLRQ3UXFR /LIH 3UXFR /LIH ,QVXUDQFH &RPSDQ
3UXGHQWLDO )LQDQFLDO ,QF DQG LWV ¥ME@H@WLOL® V 3UXGHQWLDO )LQDQFLDO ,QF

3UXGHQWLDO *LEUDOWDU )LQDQFLDO /LIBUXQRVXQWQEBD XRQDMWFEDO3UXGHQWLDO )LQDQFLDO ,QF
3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDQFHXCROXNIQIY )XPGLQJ 3UXGHQWLDO )XQGLQJ //&
3UXGHQWLDO /HIDF\ ,QVXUDQFH &RPSDQBBRXAHZWHDUHQVXUDQFH/ RHSUXGHQWLDO ,Q\®PHLQFD &
3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 1HZ -BUXBHQWLDO RI -DSDQ 7KH 3UXGHQWLDO /LIH /QMXUDG
3UXG H QMILHDOVR Q D 5HILVWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
7KH 3UXGHQWLDO /LIH ,QVXUDQFH &RPSDQ\ RI .RUHD /WG

" HICHG7HPV

3UXGHQWLDO )LQDQFLDO V %RDUG R2WKHF WRWW UHW L U H P&HHUMW BIH® KHMOMW K FDUH DQG OLIH
WKH &RPSDQ\ IRU LWV UHWLUHG F
DQG FRYHUHG GHSHQGHQWYV

N &HUWDLQ LQ IRUFH SDUWLFLSDWLQJ3IHDWXIRIQ % H GHRIQ WAL H\ X QGBGDRQGLARQ IXQGHG QRQ FR(

SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWV XVHG IBHQVKIR G B\®BQWZKLFK FRYHU VXE

RI EHQHILWYV DQG SROLF\KROGHUV GLYLGHQGYV RQ WKHVH:BBRDBEMMWS/OR\HHYV

7KH 6HFXULW LSHW (RAKDQJH 3*,0 7KH JOREDO LQYHVWPHQW PDQDJt
3UXGHQWLDO )LQDQFLDO ,QF

JLWFK 5DWLQJV ,QF 5HIXODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QVXUDQFH 3R

7KBHSSOLFDWRRQXPMWARE RI /LIH ,QVXAJBQFH 3ROLFLHV 6WDQGDUG 3RRU V 5DWLQJ 6HUY

ORGHO 5HJXODWLRQ

ORRG\ V ,QYHVWRUV 6HUYLFH ,QF 86 *$$3 *HQHUDOO\ DFFHSWHG DFFRXQWL!
6 W D WeHP\H B

ORUQLQJIQWDU 9DULDEOH 3URILWV  $VVXUDQFBIFKIJH Y HP H Q \WHRV VF HRUW I
UHYHQXHV QHW RI DVVRFLDWHG V
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$O0ORZDQFH IRU &UHGLW /RVVHV 05%
$VVHW /LDELOLW\ ODQDJHPHQW 1%$,&

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QFIRPH /RVV
$FFRXQWLQJ 6WDQGDUGV &RGLILFDWLRQ 1-'2%,

$FFRXQWLQJ 6WDQGDUGV 8SGDWH 12/V
$XVWUDOLDQ 'ROODU 135
%DVLV 3RLQWYV 28&,
&RURQBYBUXWOLHI DQG (FRQWRPLF 6HFXULIVA
&XUUHQW ([SHFWHG &UHGLW /RVV 27&
&ROODWHUDOL]HG /RDQ 2EOLJDWLRQV 277,
1RYHO &RURQDYLUXV 27,
"HIHUUHG$BR®L¥FLWLRQ &RVWYV 5%)
"HIHUUHG 6DOHV ,QGXFHPHQWYV 5%&
(DUQLQJV %H | RDJIH V Q VIS W H FRMRVLR Q] D\ GR Q6 (&
)LQD GFIFRXQWLQJ 6WDQGDUGY %RDUG 692
JHGHUDO +RPH /RDQRUWNQN RI 1HZ 7%$

ODUNHW 5LVN %HQHILWYV
IDWLRWRFLDWLRQ RI ,QVXUDQFH &RPPLV'
1 H$W VDO X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQG
1HW 2SHUDWLQJ /RVVHV

1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH /RVV
2YHUDOO 'RPHVWLF /RVVHV

2YHIKH &RXQWHU

2WKHKDEP/SRUDU\ ,PSDLUPHQWYV
3UXGHQWLDO 'HILQHG ,QFRPH

5L\ SHWLWH )UDPHZRUN

5LVN %DVHG &DSLWDO

6HFXULWLHY DQG ([FKDQJH &RPPLVVLRQ

6 HF X UID/OIXHWW L RIQ 21

7R WMQRXQFHG

JLQDQFLD G BH@MNLAHY DJHQF\ RI WKH -DSDQ@H®V$ JRYHUQHAHQ@XWY BE® -REV

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWYV 7'5

*OREDO ,QWDQJHEO,QFRE H 855
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWY 8 6
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 86"
/RQGRQ %@WMNHRIHG 5DWH 9,(V

7JURXEOHG 'HEW 5HVWUXFWXULQJ
8QHDUQHG 5HYHQXH 5HVHUYH
7KH 8QLWH G BMDMWBY RI

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHV

/JLPLWHG 3DUWQHUVKLSY DQG /LPLWHG /LDE2%BEW\ &RP SIDAVHY R BRYKQUING
ODQDJHPHQW V 'S\QDXV\WILR/QRD QIGQDQFLDO &RQGLWLRQ DQG 5HVXOWV

RI 2SHUDWLRQV



/DEOH RI &RQWHQWYV

6,*1$785(6

3XUKOQNR \KH UANLHP HQVR \KH 6 HRXUMY ( [ FKDQIHS FAR \WH UHIRBQAKDY GXO® FDXVHG WY UHSRWWR BH VLI QHG RQIWBHKDD By \WH XQGHWI GHS WHIHKQR GO
DAKRU H
XG0 LDRDD, F
% 6 . (11(7+< 7$1-,

. HCHM < 7DV
([ HOAYHO IFH3 URIGHOWDQG & KIH ) LODQRDCR 111U
$ XWRU] H MIQDWRU DQG SUGQASDA ICDGADCR I LFHU

' DM $ XIXWWV



( [KEEW

358' (17,%$/),1$1&,$/ ,1&
201,%86,1&(17,9( 3/ $1
( IHARYHO D WHCDM\KDUHKRTHIVR WHERP SDQ. DSSLRYHG WLY3 @Q

7KHSXBRHR WH? 3UKGHUD0) LA, F 2P QEXV, FHOWH3MT WH3@Y VRIRIMDGSURP RMIWHEQ WP | LCDGADOMFFHNR
3G LQOADD, F \WH&RP SIQ” OGP DMIDD LGRUDHKDBKRTHYDOHE D P RIYDI) \KSHIRUHP SR HHSHIRP DFHE P HIQVR
SHIRP DFH IHDMGLGRHYHY _E HFRAUILQ) DOGSIRVIAQY) | RAKHIFTXMWRQR DQRZ GHIKLS LOMIWQWHERP SDQ B\ \WWHE&RP SDQ VDGIW
EXEMADUN DVKHHIWUGHLQGHS HP SR HV DG _F HITEQQ) WHE&RP SIQ \R DMEPWDQG HBIQWHVHYIFH/R HP SR HAY DG RAHMHYFHSUIRVIGHYXSRQ
Z KRHMGIP HQMQMHXVOGH | RWKHVXFFHW XCFRIGENR LWRSHDIRQY LY OLIHY G-BHIGHQV

7KH&RP D) KDGSUHYIRX® DERSWEWH3WXGHRNDO) LQDGRDD, F 2 P QEXV, FHWH3@R WHSURBMY  Z KIFK SURMGHS | RAKHIWIQAR
\IP LOUHNXW EDHGFRP SHODNRQLGAHQYHY ( 11 HAYHXSRQWHDGRSWROR WH3@MQE \KOWKREHYR WHERP SO WH3URUBMQZ L@EHP HIHGIOR\KY
300 \WHIE P ONQ) DYDIOEG! RAWHIWDQAR [ DB/ XQEHMAY3ORDQ  DAKRU) H\KDWR &RP P ROG\RAN DVKHHOQGH LGHE WHDDYDXDE®H| RUIWQN
XQEHMH3URU3@QRVKEMAAR L7 DB/ J UDQAG XQEHWH 3 UR B @QDQG | RIHWG CMMH3@QEHRP H/H I HAMWH $ QRAMBEQ) [¥ DLGJ QN XQEHAH
3URUB@Q\KDTFRQMX}HLQI X@ RIFHOYGH | HFAEMAAR WHURIWLCDOMP V LFOAQ) Z W UASHRNRS Z DB/ SHIP IWKG XQEHMH3URUBGQEXWRNV
RAHZ VHH SUARD DAKRU) HEKHIKQEH)

$57.&/ ( ,,
'().1.7.216

BHARY ' HIQURY : KHIHYHXHGKHHOQ \WHI RTBZ LQ) \MIP \V\KDEKDYH\WHUASHRARNHP HDQQIVVHNVRIK BHBZ

D_$ QWUMG2 SHDIY . FRP H *$ GWMG2 SHDIY , FRPH P HDQV\KHE&RP SO V\RICEUH \Y DAWMMG RSHIDAY LGFRP HIRUDI MVADO, HOU DV
UBRWGLO\WWHERP SO0 V4 XOWD ) LGDGADOBXSSBP HQV

E_$ GUWF HOAY YHOAR $ GWWE HON YHOVP HDQVOQ WRFN GYLGHIG WRAN\SOARNKDUHARP ECDARQR RUH WERAQ@Y FDK GYIGHIGRY WH
&RP P RQB\RAN RUUHCSAN DIRQ WHRUDQ] DIRQ P HJHJ FRORIEDARY \SIWKS \EIQR| FRP ECDIR) GMWROMRY IMXLADNRY H AKOQIHR \KDWA/ Z DUDQV
RUWKWR | HIQ) \R SXUKDH&RP P RQ6\RAN DAD SUFH\XEWBRMIT EHEZ ) CUO0 DN/ DOH RURKHMP LOUHYHATH HANY \WWHE&RP P RO6\RANR \WH

&RP S
F_$ QMCDIYHSZ 06 3$ QMDIYHS Z DG \KDTKDYHWHP HDQQ) VHVR W LQ6HANRY

G_$ QX0 HRIHS Z DB/ 3 $ QX0 FHOMYHS Z DB/ P HQVDR$ Z DG P DAHSXWXBOARS WF®I9 ,,, R \WWH3@RZ M D3HIRP DFH&\ FBIR RH
\ HURUBW

H_$ SSURYHG5 HIVHP HOA® $ SSURYHGS HIVHP HOAVP HIQ\MIP LQDARQR D3DWMALSDQAVHP SBR P HQVL. RQRUDIWLKDIQ) P HAKHFRQEWR)YI RUGRUP DO
RUHDU® UANHP HQWABEDAKHG XQEHUDQ. GH LGHGEHH IVSHMRQSDOQP DQBICHS B WHERP SO RUDBXEMANY DYGLQZ KIFK \KH3 DUASDOEDMASDMY 1L
RORUDWUDMIQQ) DJH DQGFRPSBMY  \ HOWR VHYIFH RUOVAK RMHUSHIRGR \HYLEHD/WWHERP P IWHH\KDIDVGHAL [URP WP HVRWP H RU L RQRU
DWUDMIQQ) DH 1 REZIWMEAQ) WHIRWRQ) Z W UASHRAARDD R 3DMASIONZ KR UAMGHIQWHS QUMGEVBM/ \KHWMP 3$ SSURYHES5 HMHP HW\KDD
QRAZSSO \RDQ 30MASIQN.D Z KRKDVDQ$ JHIN P HINA/FRQMFVZ [\ DQLQAXDFHDN LADMR WH&RP SIQ LGFOQQ) BXWRMP MGWR 7 KH3WXGHND
,QXDIFHERP SIQ R $PHIFD  Z KHKMHURUGRAKAK LOAYIGDOY GHP HEWR EHUANHP HQWDILEGIRULY UFHYLQ) WP HONEHH IWXQEHUDQ. GHILGHGEHHIW
SHORQSDRP DQUGHGE WH&RP SIQ RUD6XEMGDY DQGLOZ KIFK WH3DMASIQNSDMASDM/ RUE Z KRHHP SR P HWZ W \KH&RP SO RUDGXEMADY
KDVEHQWLP LODMG| RU



&DAVH LOQHWWHIFDHZ KHKHURUGRAKAK LQAYLGOOY GHHP HE\R EHUANHP HWDI LEGIRULY UFHYLQ) UNHP HOAEHH IWXQEHUDQ GH LGHG EHH IVBHMRY
SOQP DQEGHGE WH&ERP SIQ RUDGXEMADY DYGLQZ KIFK WH3 DMFSDQEDMA SDM/RUZ RXGRKHZ VH\DN \WHRIMUD\HVRW B \KH&RP P IWKHD/

QRMIQWHSIHIQ) FOMIH

| $7D6$Q3$Z 06 PHIQAKHIY DGR DO$ QOO0 GFHAMYHS Z DG DQ2 SWRQ D5 HIMRRGS QWS HXURKMG6\RAN 3HIRIP DFHEKDUHRUZ \KH
6VRAN YDHG$Z DB/ LFOGQ) D) DARADAG' LYLGHIG( TXLYDBON XQGHMH3 MY DQG\KDODOR (GFOGHDQLY DGR 5 HAURMS6\RAN RUS HIMPMES QW
LFOAQ) DY DARADMS' LYLGHIG( TXLYDBNV P DEHLQFRMGRIRYZ W RKHULGAHOMYHSURIUIP VHIEDKHGE \WHERP SDQ. RUWGEXEMGDUH/DQG\R
GHLIDME \WH&RP P IWH

J $Z06$ JBHP HON$Z DBS$ JUHP HOVP HIQVRGHRUP RMGRAP HQVSUHEDWGE, WHERP S0 LQZ UMKDRUHBRMRQIF IRP \KDAQAYIGOD RJ
FRIDAMHD \HVR W \WHWMP VDG FRQAMRY/R 0 $Z DUGI QM XQGHMH3 O DQGZ KLIFK DHIFA-BMS DANGRZ GIEIHGRUFRQHOAG\R LGFOAQ) B\
QHIDYHFRQHIVE! \WH( QILEG!, QAYIGTORZ KRP \WHXQEHOLQ) $Z DGLVIWDMS

K _94HHLADCR Z GHJ3 9HHLIADCR Z GHJ P HDQVDQ 2SHIRY DAKAK\MP LVXHGIQ6HARY G R \WH( [ KDOQIHS PAVZ KR QUHA® RUQALHA®
KDVRUKDUA/WHUIKWR YRM GAVSRHR - RURKHZ WVHKDY? EHCH LADCRZ GHYKLS R \KFK VUMWY Z DBMOWHP HIQQI R 5XB1 G DAB5XBI G XQ@U
\WH( [ FKOQIHS FW LFOAQ) SXUXOQAR DD DIUHP HOADUDQIHP HONRUXQEHMABEQ) . Z KHKHURUGRAQZ UMY

L %ROG 9 R0G P HXOQVWHYRDGR ' IWHARYR WH&ERP SDQ

M&DAH 2&DAH P HIQ/ Z W UASHRAAR D3OMASIQMI) R WHIRBZ Q) DVGHMP LGHGE WH&RP P IMKHLQIWARBIGVUIRD L GVKRGHAN
IUDXGRUP IMBBUAHQEINRY 1L LTELMIV \R RBBIQRUANIQISSURSUDMAFHRAY LUl IRIWRQR DY XBIRUSIXOMRQR [0 BIXDRY DIHR RAHD
GIXORY DDHR LY YIRDWRQR DQ SRIA RUXGIR WHERP SO RUDQ 6XEMADY Y FRPPIMIRQR DRUPH YL BUHFKE\ D3OMASOIQAR 0O Z UMKD
FRYHIDQARUDI UHHP HQIZ W WHE&RP SDQ. RUDQ 6XEMADY QRAR AVFRHRUP MKHDQ LG RP DARQSHMIQQ) W RUP MAHDY SUIRSHWR \WH&RP SIQ RU
DQ 6XEMANY RUML DQ CRARURP IWRQGHUP HIBDR WHFRIBANR \WHEXMGHVR WHERP SDQ RUDQ 6XEMADY QD) Z D

N_&KDQIHR &RONROS$ 3 &KDYHR &RRO \KDTEHGHP H3\R KDYHRAFXUWHGL D) R \WWHIRTRZ L) HYHQW\KDORARXU

L DQ 3HYRQLYRUEHRP H/ARHYHH LADDR Z GHU HWHUGUHA® RUQAHA® R VHRXUMIFVR WHERP S0 UHBUAHNY) \& HQW | LYHSHIRHQWV
RUP RHR WHFRP E.GHS9RMY 3RZ HUR \WH&RP SO VVHRXUMA/ RU

1L ZMWMOQDQ \WHV IRU P RQK SHIRG \WH, GRXP EHW LUHARWAKDTADHWR FROXMAMDABDXDP DNMUM R \WHYRDGRUKHEROGR
AUARYR D) \KFAHARUOR\WH&RP DD SUIRYIGHS_KRZ HYHJWDADQ. QUHRRUHBRME\R\WWHYROLG RUGRP LQDMG| RUHBRNRY B\ DP DNIUMY R WH, PP BHQWV
" IHRRYRHD\WIQR | IFH\KDTEHGHP HGWR EHOR, AP BN LUWHARUIRUSXUBRHVR \MM\KEFDXH L. RU

UL XSROWHFRQXP P DNRQR D&RSRIDM( YHIMP P HADMY | RIRZ LQ) \WHFRQXP P DIRQR Z KIFK \KH\KDUWHKRTHYR \WH&RP SO0
LP P HADMD SURMRZ\XAK &RSRUDM( YHIER RKRT QUHA® RUQALAD LO\KEWTQIDID \WH\CP HUHDAYHSURSRWMRQV/DVLP P HADMD SURMR\WH&KDQIH
R &RQWRODP DVMUWR \WHORNY 3RZHJR [ LOQWHFDHR DP HIHRUFRQRIEDIRD WHVKYIYLQ) RUAKANY FRERIDIRY \ LOWHFDHR D\KOH
H FKDQIH WHIFTXWUQ) FRERDIRQRU]  LOWHFDHR DAYIMRQRUDVOBIRURKHUGVSRMRQR DAHNV HFK \KIYLYIQ) UAXKANY RUCFTXLIQY FRSRUDIRY
ZKIFK LP P HADMD | RTBZ Q) WWHUHBYDQA& R SRIDM( YHOAMKRD/P RHWOQWE HONV I LYHSHFHQV. R \WHARQRIADMSDAVHVR \WH&RP SDQ P P HADMY
SURMR\XAK &RSRIDM( YHQV

O&KDQIHR &ROARBUFH 3 &KDYHR &RQMRCBUFH P HIQ/AWHKLIKHWBUFHSHMKDIHR &RP P RQB\RAN SOGIQFRMQRIRDZ LW D) WIQTRNRD
UAXEMY LQDE&KDIHR &RQANRO D/GHMP IGHEIQIRRGI DM R, \KH



&RP P IWHL DY SDWR WHR | HIHG SUFHLY'SD, CEGIRKHAXDRIQFDK RUIQWHFDHR D&KDHR &RQMRCRAXU) \RBD B WDRQR DRKDQIHLQWH
ARP SRUMRQR \WWHYROLG \WHKLIKHKY DUO DN DOHR \WHERP P ROG\RANRQDQ R \WH  \WDAQ) @ VIP P HADMD SUFHAQ) \WHAMRQZ KIFK D
&KDQHR &RQURCRAFXY SIRVGHGWDAZ W UASHAARDQ SRIROR D) 2 SWRQ \WH&KDHR &RQMRCBUFH\KDIGRM FHHG\KH) DUO DN/ DOHR WH
&RP P RQB\RAN RQWHEM\KDAD&EKDQIIHR &RQMRCRARAY

P &REH 3&REH P HIQ/WH, QM5 H'HXH&RHR DvVLP HGG KFOAQ) |RAMHHSXABRAY D) B XDNRQY/SURP XODMGE \WH, QMIDD
5 HHXHEHYIFHZ W IRSHRAAWR\WWHSURVIMRQVR WHERGH 37UWHDXY SHIXOMNRY DGO \KAFHWRUWHINR

Q_&RYMHWGE$Z DG 2 &RYHWGSZ DG \KDOKDYHWHP HIQQ) VHWVRW LO6 HANRY

R_&RP P IWkH 2 &RP P IWH P HIQV\WH&RP SHODIRQ&RP P WKHR \WHYROLG RIKAK RKHUFRP P WWHR \KHY/RDUE DV KHYRDUG \KDEGHL QDMI URP
WP HVR WP HDVURSRUE®H RAKHDEP [QWDARQR \WH3OQD/ARDIRUIQ) FOWR ( QLEG!, QAYLGONY 7RWHH WAKAK UHNXLHP HOVARMXHR EH
DSSTECED! LQGHMP LQQ) WHFRP P IWHR WHYRDG\R VHLYHD/WHERP P LWHRUWHFRP SRUIMRQR 0 \KFK FRP P LWkH \WHY/ROUG \KDTHG-DYR AR \HBRAD
FRP P LWKHZ KRVHP HP EHY\KDIGFRQIMAR \B RRUP RUHP HP EHY HIFK R Z KRP \KDREHD®1 RQ( PS®R HH' LWHARY ZWQWHPHIQQI R 5XB E D/

SURP XODMGXQGHWH( [ FKDQIHS$ PNDQG D0 LQG-SHIGHVAURRY X@HBHARY ~ $ R \WWH1 HZ <RING\RAN ([ FKOQHV/ IMAMG&RP SDQ 0 DQMORU)
KFFHARY WHHR

S _&RP P ROGVEAN 2&RP P ROB\RAN P HIQVWH&RP P RQBVWANR WH&RP SDQ. SDUYDOH SHKDH
T &RP S *&RP SN P HIQV3WXGHNOD) LQOGADD, F D1 HZ -HYA FRSRIDARY DQGDQ \KFFHARAKHHR

U_&RSRIDM( YH? &RERIDM( YHIVP HIQ/DP HIHJ FRQRICDIRY UHCSMNT) DARQRUURIDQ] DIRQ \KDUWHH AKDQIH GYIMRQ \DBi STQR
FRP SBIMAOTXEDIRQRIGMROMRY RURKHUGVSRIWRQR DTRKEWEQND DUR WHDXHVR \WH&RP SO Z KLFK KDVEHHQDBSUIRYHGE! \WH\KDWHKRTHYR
\WH&RP S

V' IMAQY 2 MEONV PHIQ/Z M UASPWRDQ 3DMASIOMRY \WP GVHEON EXWRARSWRIORY WP QVCHON FRHDIH D/GHIGHEXQEH
\KHZ HDODUHEHH WBOOP DORIGHSE. HWHAWHERP SO RUDGXEMADY DQGLOQZ KLIFK \WH3 DIMASOQ/EOMA SDM/ DG URP Z KLFK \KH3 DMA.SDOAY BFHYLQ)
DY WP GVEON EHH W, QMUMARNRY/RANGHR \WHE QUWEE\BIM/Z KHIHERQY) WP GMEON LVARYHIGE DP DQEDRY RUXQYHYDOSIRIUP \GRQR MG
B WHIRYHP HMWRUDQIQBWMDCDARADARY D3DMASIQABFHYLQ) B WP GV EHHIWI URP \KFK DSIRIUP LVARUGHHG\R P HHAKHG\CELOWN
GHIQURQR \WH3 @R

W IHRARU IWHARD P HDQ/OQ AUHARUR WHERP SDQ Z KRLYQRADBR DQHP SR HHR WH&RP SDQ RUDQ 6XEMADY
X MG/ 3" IMGH)B/ P HIQAKHUHIXOUFDK QYIGHIB/SOGE, WHERP SDQ XSRORHWKOHR &RP P ROG\RANIURP \IP HVRWP H

Y ' IMGHG( TAYOBON 3 IMGHIG( TAYDBQN P HIQ/DQLP RXQWNXCOR \WHUH XOUFDK GYIGHIB/SOGE. WHERP SDQ XSRORHWKDMHR
&RP P RQB\RAN LQFRQGHANRDZ LW WHIWDQAR 5 HAURMGS QWRUHIRUP DIFHE KDALY, DLGHG\R D3 DMASDQAQLFFREDIFHZ WS WFDI9 ,, R \KH3@Q

Z ! RPHAV3DMHJ®' RP HANF300GH) P HIQVDQ SHYRQTXDM LQ) \R EHWHDAMG DVDGRP HAWF SDVGHUR D3 DM SDQMQEHMHDSSTFEGISRIAH/
U DQ R \WHE&RP SIQ RUBXEMGDY \KDMP SBR VAKH3DMASDQN

[ (JIHAMH' DM 3( HHARYH' DM JHHDD P HXQV\WHI LWXNEDMXSRQZ KIFK \WH3 GQVKDOEHRP HHIHARYH Z KIFK Z LEHWHAM\WH3 @RKDVEHHD
ERK D DSSIRYHGE WHYRDGDG _E DSSURYHGE DP DNRUW R



\KHYRM/FDXDAD GO KHB\KDUHRTHIAIP HFHMY DAZ KIFK WHUHDAMM TXRXP  DYVHVRYW LOQWH&RP SOQ v$ P HGHG DOGS5 BABING & HWIFDMR

,FRESRDIRY R RANDDAQ) YR WRANR WH&RP S IV HWHULQSHYRQRUE, SUR\ - SURHADQG YR ROWHS@R + RZ HYHU IRUSKIBRAVR DD 2 SURY
JUDQMWDAWDY, 62 \WHWP 3( IIHAWH' DM \KDTP HIQ\RBID WHOGRSWRQR \WH3MDE \WHYROG

\ _( @IEGI, QEYIGOD) RUSKERAH/R \MV3ORRW 3 ( ILEG], QAVGOD P HIQ/Q [QAVIGOY KRIVD' IHARURJHWWHIDDHP SR HH LFOGQ)
HAKRILFHJ R RUDQLQXDFHDIHQMQFOQAQ) EXVWRAIP MG\R DARP P RQ@Y. HP SR HH DMIIMRY HP SR HH RUTRUSXBRHV/R DR QRO GRP HIF
8 QAMGA\BAVEXEMADY DO [QAVIGAOY KRLYFDWI LHEDVD/ LI H3@QHJIDGE RUSDBY0 DR HIDQGKDAKHWBMYR DQ2 LM DIRDO QE-BHGHWRQURRU
DIHQVZ KR LV FKOLEAM HG DY DQLQE-BHIGHWRQMARU RUSKSRHV/R DSSIFCEGIGRDODY. R WHERP SO RUDD \KFK 6XEMADY

1 ([ FKDQIHS P8 ( [ AKDQIHS FW P HIQ/ARHB HRXUMAY( [ FKDQIHS PR DVIP HGG

D _( [ HRAWH2 11IEHU? ( [ HRAUWH2 11LFH) P HDQVHIFK SHYRQZ KRLVOQR I IFHUR WHE&RP SDQ RUDQ 6XEMGADY DOGZ KR LV AKEMAAR WHU-ER WY
UIDAUP HOVXQGUBHRAIRD D R \KH( [ FKOQIHS FW

EE ) DUO DIN/PDOH 3) U0 DH@DOH P HIQY RQDQ GOM WHSUFHR \WHOWMDCH WIXOUZ D LQWHERP P RQ6VRAN RQ\KAK CDMRQWH1 H
<RING\RAN( [ FKDQIHRU LI DARHUHBYDQMP H \KH&RP P ROG\RAN LV RAMMMG\RWDICHRQWH HZ <RUNBVRAN ( [ FKOQIH RQVKFK RMHUUHFRIQ] HG TXREMRY
VWP RQZ KIFK WHWDAQ) SUFH/R \KH&RP P RQ6\RFN DHWHR TXRWG \KH3$ SSTFCEGI( [ KDQIH , QWHHYHQAKDVL \KHIHDHQR&RP P RQ6\RFN
MDQLRANRY/RQWHS SSOFCE®H( [ FKDQIHRQDQ UHBYDQAEDM ) CLUO DINA/@ DOMHI RAKAK GDMVKDTP HIQWHFBRMQ) SUFHRQWHLP P HADMD SUHFHIQ) GDM
RQZ KIFK &RP P RQBVRAN WBQLRNRQY/Z HIH\R USRUMG DG _LL \KHS$ SSOFCE®( [ FKOQIHDGRSWDWIGAQ) SRIA SHIP W) WOGH/OWU 30 ( DAMQG\BIEDSG
7IPH 3( 67" ) OLO DN/ DOH\KDTP HIQWHOMWWMEEH BIXOUZ D HBRWGRQRUEHRIH 30 (67 RUNKAK HUMIHURUDMMMP HD/AKRH&RP P WHHP D
HXTEDK | URP \WP HVRWP H

AF)PIO 0 HPEHJ?) PO 0 HP EH) P HIQY DARDIDMASIOMQ L AKI@S WHBRKLES JUDQERKIAS SCUHAKMESDUHOAI UDQESCUHMERAH MEDQ
PRNMHUIQ@Y IDMHUIQ@Y \RQIQAY AXIKMIQ@MY ERAHIQMY MMIQDY (FOGQ DERSWHHIMROKISY RU RP HXF 3DMGHIR \KFK
3OMASDOVLL WKWVI RAWHH FOMYHEHH IR RGHRUP RIHVKAK SHYRQY/DQG RAKH3 DMASDOADQG UL RKHHQIMY RZ GHG\RBD B\ RHRUP RIHVKAK
SHYRQ/DQG RUKH3 DMASIQV

GG _ (PP BV IWHRRY 3, PP BHQW LWHARY P HXQY/ Z W UIRSHRWRDQ SHIRGR WP HVSHALHEXQGHMH3 @RI RUSXBRH/R GAMP LQQJ D
&KDQJHR &RQMROWHSHIRQYZ KRZ HHP HP BHYR WHYRDGDAKRHEILQQQ) R \XRK SHIRG

HH_62 3,62° P HIQV/DQ2 SWROWDAYDQ? LRHIYHWRAN ROWRY Z LMMOQWHP HIQQ) R &RGHVHRIRY
111 ROXNIMRY VN2 SIRD 31 ROABMRY 6\RAN2 SIRG P HIQ/0Q2 SWRQWDAYQRAID, 62

JJ 2 SIR) LGFOAQ) .62 VOOG1 ROMIMALY 6\RN2 SR/ 32 SINRY P HIQ/WH U KVWR SXUKDHE RP P RQ6\RAN DAD\UBAG SUFHI RUD\GHAL LHG
SHIRGR WP H ) RUSXBRA/R \WH3@Q DQ2 SWRQP D EHHWHU L DD, 62 RULL D1 ROXBMRY 6\FAN2 SIRQ

KK 2 \WWHJE\WWAN ¥DVHG$ Z DGP HIQVDRY DGR RUHDMGWR \KDWHW/R &RP P RQ6\RFAN RKHIMDQDR$Z DGR 2 SIRY/ 5 HFIRMG6WWAN 5 HIMRMG
6\WANS8 QWRUSHIRIP DFHEKDWHY D/IJUMGE \WH&RP P WeHLQ DFFRUEFHZ W WHSUIRYIMRQVR $ WFBH9 ,, KHIR

LI 30 SN 3 DINASDON VKDKDYH\WHP HDQQ) VAWVRIK LOS WIF®, ,, R \KH3 @0



MISHIRP DORH&\ FB1 3 3HIRP DFH&\ R P HIQVWHSHIRGVHPRMGE \WH&RP P WHHGUQ) Z KIFK WHSHIRUIP DIFHR WH&RP D0 RUDD)
6XEMANY RIXQVWKHIR RUDD LQAYIGOVP HDXUHGI RAKHSXBRHR GNP 1QQ) \WHH WWMRZ KIFK DQ$ Z DG \M}EWMRWR SHIRUIP DORH* ROYKDYEHHD
HUUHS

NN _3HJRIP DCFH* RO 3 3HJRP DFH* ROV P HIQV\WWHREMAMYHY | RAWHERP SO DY 6XEMANY RUBAMGHNVXQUWAHIR  RUDQ( @ILE®, QAYIGDD
\KDAP D BEHHABEDKHGE \WH&RP P IWkHI RUD3HIRP DIFH&\ FBIZ W UASHRARDQ. SHIRWP DgRH EDHE$ Z DB/ FROMYHQ® JUDQAMGXQEHMH3 OO

@ 3HIRP DIFHEKDWY 2 3HIRIP DIRHEKDW P HDQVOR$ Z DG P DOHSXWXDQARS WFBI9 ,,, R WH3 @0 Z KIFK DHXQWGHRP LLDMGLO&RP P RQ
6\FN WHQP BHUR XK XQWZ KIFK P D' EHDAWWMG RYHUD3HIRUP DEFH&\ FRIEDHEXSRQWH\DIY CANRQR 3HJRUIP DIAH* RO 7 KH&RP P IWH\KDD
GAMP LCHZ KHKHU3HJRUP DAH 6 KDUA\KDOEHVAMBG LOVKDUVR  &RP P RQ6WWFN RUMKFK Q<P BHUR KD RURKHUIVHRXUMAR Z KLRK K WKWP D' UHDW

B WDRQR D) ARQMMRQH I HAMGLQLFFREDGFHZ W \WHWP VKHIR  LFOGQ) WHSIRMRQVR $ WFB;  RAWHFDK YOOHWHIR

PP 3HYRD *3HYRY PHIVDQ SHYRQ ZIWQWHPHIQQI R 6HAIRY D R WH( [ FKOQIHS FW LFOGQ DY JURXS Z WWQWHP HIQQ) R
5XBI G E XQHMH( [ FKOQHS FW BXW FOQQ D) R WH&RP SIQ DQ 6XEMADY RUIQ HP SR HHEHH IVEDQ\SRQRUHGRUP DQEGHGE. WH
&RP SDQ RUDQ 6XEMGDY

QQ_3URUB@ON *3URBOY P HIQH3WXGHRND) (QDERDD, F 2 P QEXV, RHQYH3 @Y DVIP HYG-GIURP WP HVRWP H

RR 5 HIIPWG3HIRG 35 FMMRMS3HIRG P HOQVWHSHIRGR WP HGAUQ) Z KIFK 5 HAWRWMG8 QWRAKDUA/R 5 RXMRMS 6 \WHN DUH\XEVRADY
DESTACE®! R RUHWUH UHWIRNRQY RQWDQM HURUGH HIBCRMANBP HOARUSD P HOVSXUAOQAMRS WIFER19 ,, R \KH3OD

SS 5 HAMRMGB\RAN 35 FAMPMG6\RAN P HDQV&RP P RQB\VRAN [ DLEHG \R D3 DA SDO/EXUXOQ/AMR \WH 3 @KWDY \XEMMAVWR | RUHWUHDQG
UARMRNRQ/ RO/ HIEL QW LQDFFR EDGRHZ WS WIFBI9 ,, R WH3 @0

TT 5 HNAMS8 QWA 5 HARWMSGS QW P HIQY D3 DANASOA W KVWR UHRHYH SXUWXOQWMR KLY 3@ RCHKDKHR &RP P RQ6\WAN RIVKFK Q<P BHUR

KO RURKHMARXUMANAR Z KIFEK VAK WKW D KHDMB. BWDVRQR B FROYHMERQH | HFAMGLQ CAFREFHZ M WHWLP VKHIR LlFOA Q) \WHSIRVIMRQVR
$WFR;;, RAMHADWK YOOHWHHR DAKHHIGR DVSHAIIHGSHIRGR WP H Z KIFK WKW/ \XENVRAR | RUHAWUHLQ CFFRUERHZ DS WFBH9 ,, R \KH3 @R

W 6XEMAnY 6XeMAny” PHXQVOQ) ARERDNIRQRUSDIGHIKLS 1QZ KIFK WH&RP SDQ RZ Qv AUHR® RUQAUA® P RIHWDRI LW SHIRHQWV R
\WH\RNCHRP BECHG YR SRZ HUR DOFODWHR WRANR VA FRIBRIDIRQRUR WHFDSMUOLQMWARUSUIR IWLQMBWAR  \XAK SDMRHIKLS

W_6XEWWMS Z DG 2 6 XEVAMS Z DG \KDTKDYHWHP HIQQ) VAVRW LO6HANRQ

WORWY 3RZ HJ$ \SHAIIHGSHIHQIHR 29RIMY 3RZHJ R DRRP SDQ P HIQV MK QXP BHUR WH9 R 6 HRXUMHY D/ \NKDTH DEG WHKRTGHY
WHIHR R FDWAXK SHRHQIHR DDKH YRMY Z KLFK FRX@ BHFDWQ DQ DQOXBCHBRIRQR GUHRRLY/

XX 9RIY 6HRXUMH/ 3 9RIY 6HRXUMW P HXQV DODHXUMW/R DFRP S HQINEQY) \WHKRTGHY/ \WHIR \R YRMLOQ DR DQXCCHPRIRQR QUHRRLY

6HANRY  * HOGHUDOG1 XP BHJ( [ AHBAZ KHQRWHZ MHIQRFDMGE, WHFRQM WZ RB/LQWHP DIRXAHIHIGHUXVHELOWH 3 @O\KDI GFOGH\WH
| HP LQGHIHIGHU WHMQIXDUMKDELGFOGHWH SOUD0 DG WH SOUBOWDELFOGHWHMQIXDU
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6HANRD  _3DWA SNV 3DWASDONLOQWH3 O@QWKDTEHWRH( QILE®, QAYIGDYGMI@DAMSIURP WP HVRWP HE\ \WHDH LUP DRYHORNRQR \WH
&RP P IWiH RUWGHBIDM R SDMASDMIQWH3 @0

6HANRQ 7\ SVR $7 06/ 7KH&RP P WH RUWGHBIDM P D JUDQAI) RUDOR WH$ Z DB/\ASHAIIHGKHHOQW DY SDWFXOUS DA SCOMMEMRWY
VR \KHCSSTCER QP MBNRQVVAVRWK IQWH3 @R $Q $Z0GPD BHPDAHIRURH  \ HOURUP XAMSBH\ HW/Z DMWRAWWBHI DGR Z KHKHUDR RKHMWSHR $Z DG
VP DEHI RMHMP H\ HDURA HWY/

6HARY (P ST P HOWOGEHYFH , QCSSOLQ) WHWMP V2 HP ST P HQV 2 WP LADNRQR HP SR P HOWV 2 UWANBP HVRUMP LOIUMP VIQWWHARQM W
R WHVHYFHIRAWH&RP SO0 RUDQ. 6XEMADNY R DQ( ILEB, QA YIGDORIBDMASIOZ KRLYRDARP P RQMZ. HP ST HHVKAK \MP V\KDREHGHP H3\R
UHDMR VKK SHYRIVVHIYLFHRU D/WHFRQM VVARDIAY \WH\MP [CDARQRUPHADARQ\KHIR

$57,&/ ( ,9
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6HARY  _3RZHMR* WDONT7 KH&RP P WWH\KDTKDYHWHDAKRUIMW \KEMRARWHWP VR \WH3 0D \R GHMP LGHWRH( @LEG!, QRYIGOM\RZ KRP
$Z DUB/\KDTOEHJ UDQMG DOGWH\MIP VDG FRQAMR)V/R 0 DOGOMS Z DB/LFOAQ) EXWRAP MG\R

D WHQXP BHUR \KDW/R &RP P RQ6WANWEHRRYHMGE HK$Z DG
E \KHWP HRMP H/DAZ KIFK$ Z DB/ \NKDOEHJUDQMS

F \WHWLP VDGSIRYIMRYVR WHIQMKP HOVE Z KIFK 2 SWRQVP D BHIMGHRG I(FOAQ) WHAMIDIRQR 2 SIIRQVDY, 62 VRUL ROADMMLY
6\WFAN 2 SRV

G WWHGHMP LODIRQR WHSHIRGR WP HGUQ) Z KIFK L UAXMRIRQY/RQS HIMEWG 6\RAN RUS BAMRMG 8 QIW\KDOUHP DIQLIQH I HANRULL 5 HXURRG
8 QWJIIQM QAKX R RUQVKEWMANRYI R DSD P HQAQFDK Z L@EH\XEVRAR GH HIDD

H \KHHXBEQKP HIADQG OGP LQWDNRQR DQ 3HIRUP DIFH* RO CESTIFCEGI\RS Z DBy DM XQEHMH3 OR
| WHGHMP [QDIRQR 3DMASIOMI3HIRP DFHEKDHS Z DB/ LFXAQ) DY 3HIRWP DORH* ROYDQG3HIRWP DORH&\ FBV DG

J \WHGYHESP HOADQGLP SBP HABRQR \SHALLE WHAN EDHGSURIUP VI RAWHERP SO DG W6 XEMADUH/AKDATUHFRQIMMZ L\ \RHLQMIADG
\GHALLF\MP VR WHI WP HZ RNFUDAGE. \KV3@0Q

$ SSURSUDMR I LFHYR WH&RP SDQ RUDQ 6XEMADY P D \KIJHIVRWWHERP P WHH\WH( QILEG!, QRYLGOYZ KRVKRXG UHFHYH$S Z DB/ Z KIFK \WH
&RP P IWKHP D CFRFSWRUUHVPNQ IWVRBIGMVUHIRY 7 KHE&RP P IWH\KDEIGHALP LGH\WHWMIP VOQGFROBWR/R HIFK$ Z DG DAKHWP HR JUDQAT KH
&RP P IWKHP D FUBEDK Gl | HHAWNWIP VDG ARQAWRYY/| RUGH T HIHO/AB DAL SDQIVDQG | RAWH\OP H3 DMASDQNVRUHIK $ Z DG \KAK 3DMASIONP D BHRHYH
Z KHAHURUGRAI UDQMG DAGL HHQMP B/

6HURY  $ P IQVADIR)
D_5X®V . QMSHBIR)/D0G" HMP IODIRY/ 7 KH&RP P IWH\KDODE IQMHAKH3@0 $ Q $Z DGIWQAMGE \WH&RP P IWHXQEHMWH3@RP D EH

\HEMPR \XAK FROAMRYY QRACFRQUMAMAZ W WH\MP VR \WH3OQ D/AKRHERP P WHH\KDDGAMP LGH 7 KH&RP P IWKH\KDTKDYHI XQDARRIN R LQM SV
DQGOCP LQUNMH




300 \RHAEDK [P HIG DQGUAAQE XGV DG U XDIRYY A \RWH3MQRUDQ FOWR $Z DB/RIFDWR 3DMASION \R SIRYLGHI RUFRBWRY/GHP H3
QHFHADY RUDGYMEBIVR SIRAPARHIQMIIVR \WHERP S0 R FROIUKHWHUASHRIYHS Z DUG$ JUHP HOV WRUARYHDQ LGFROUMMIFLHYRUFRUHADQ

RP IWIRQY DQG\R P DNHDTRAHJGHALP LCDIRQ/GHRHAOY . RUDGYIMIE®| RAKHDEP LQVADIRQ DG LOMSABNROR \KH3@RLQREHMR FO . RAMVSIRYIMRY/
DQGSXSRAHY ' HMP LQDIRYY LQMSHBIRY RURKHUCRIRQYP DEHRAMNHDE! \WH&RP P IWKH\KDTEH| (QDOEQAQ) DG FRFOMYHI RUDTEXERAH/ DG XSRQ
DOSHYIRY 7R \WHH WOAKDAKHERP P IWHGHMP LGA\KDATP W) IWEELQN\R H HAVHO). GVFUNRQRKHZ MO RG-GWRWHERP P WHKHIXQEHLY
QHFHADY RUDSSURSUDM\R HIEGIWHARP SHRDNRQSD CEGIXQEHUIQ $Z DGR EHGHAWED! RUSKERH/R DQ | HEHDOWEM GADCRUIRHIQW  \WH

&RP P IWKHV QVFBNRQKHIKQEHNKDTEHGHP HG\R AP MAGVR\WHH \WOAGHHWDY  RUDSSURSUDM\R | CLOMBM\XAK GHEAIEMN Z W UASHRWR\KFK$ Z DG

7 KH&RP P LWH GHMIP LCDIRQY/XQEHMH3 O LFOGQ) WHGHMP [QDIRQR WH( @ILE®, QQYIGOMR UFHYHS Z DB/ WHIRP TP RQNIGWP Q)

R \KFK$Z DB/ WHWLP VDG SIRMRY/R \KFK$Z DB/DOG0Q $Z 0E$ JUHP HOV PD. YO DOGQHGQRAEHXQIRP  Z KHAHURUGRADQ. \WKFK ( QILEGH
, QAVIGOYFRXGEHGHP H\R EHVIP LOUD \IWDMS

E_$ JHONDOG( [ SHOHY 7KH&RP P IWKHP D DSSROAHONV ZKRP D' EHRILIFHYRUHP SR HVR WHERP SDQ \R DAMAQWKHDEP LQVRDIRQR WH
3@ODYGP D JUIDADAKRUIMNW R \KAK SHYRQAR H HAXAMS Z DB$ JUHP HOVRURKHUGRAXP HQVRQIWEHKDD $ @H SHOHVIGRXUWHGLOWHDEP LOVADAROR \KH
300 LFOAQ) Z WWRAWIP MR | RAKHHIDIHP HIWR DO FRXQUHD FROXABQNRUDI HOMKDBEHSOGE, WHERP SIQ 7KH&RP P IWKHP D FRQXOZ W

GIDOFRXQHDZ KRP D EHARXQHORWHERP SDQ  DQG\KDCRAGRXUDD ACE@NV | RUDQ. CAMRQVINHRLQJIRRG | DM LQUHIDGFHXSROWHDGYIFHR FRXQHD
$Q SURHO/UFHYHGE WHERP SI) LOFRQHRANRDZ WD $Z DBZ L@EHXHG| RUJHHDOFRSR DMSXSRAY

F_ HPIDNROR $ XWRIW 1 RE \KIEQ) DO WLQ) HYHARQEIGHGLOWH3 @V \WHFRQAIY KHIHQ \WH&RP P IWKHP D GHBIDM \XEMRAR\XK
WP VRUFRQEMRQYRUI X GHICH/ DYV IWKDOGHMP LCH \RDQ P HP BHUR \WHYROGRUD) HP SBR HHR \WH&RP SO RUWDH LADM/RUDQ. JURKS R KK
QAURRYRIHP SR H/DQ SRINRQR IWDAKRUIM DQG SRZ HY XQEHWH3 O Z 1\ UAGHRAAMR 30MALSDONZ KR DUHQRA] [ HIXARYH2 [IFHYRU LUHARY 2 QO \WH

&RP P IWKHP D \HBRAJWDQADEP LQWMU RUH HRVHDQ RMHJGVAHIRDY DAKRIMNY XQEHMH3CRLQUASHWR $Z DB/JUDQAMG\R VXK 30MASDQVZ KR DA
([ HRAMH2 1 LFHYRU  LURRY

6HAURD $ &RP SIOFH 7 KH3OQLVIQMIGHEWR EHOGP LQUMHGLQDP DQHIFRQUMMAZ W WHUHTXULP HON Z KHMOSSIFCE®! R 6HAURY  $
R WHE&RH : KHHUDRIED SRWEGIDQGSIRNAED! WH3OQ\KDOEHDEP LQUWMHGLQDP DQGHAR DYRG\WHLP SRUMRQRQ( ILE®!, QAVIGOWR P P HADM
B UHFRIQURQ DG DEAMRDON H/SXWMOOMR\KAK 6HAIRD R WHERGH 7RWDAWIG DOGZ WRXIP M) \WHIHHDIW R WHIRWIRQ) XQBW
RXHZ VHH SUAO SIRMGHGKHHOQRUIQDD $7 0G$ JUHP HQAVDQ TP RXQABD CEBGIRUMKDUAY GMMEXBEGKHIHKQEHILQ FRQGHRAIRQ Z LW \KH YHXY R DQ
$Z D6 LFOAQ) XSROWHVDIY CAMRQR DY) DSSIFCEGISHIRP DEFHAUIMD \KDTEHSG QRADMWAMDQ\E R DQGRGH KDD P RQKY RUVKAK RKHMP HDVLY
UIXUHGAR FDAHVKFK TP RXQVGRAR EHWHDMG D/ GH HIFGFRP SHODIRQXQGHUBHRAIRD — $ R WHERGH |RTBZ 1QJ \WHHIGR \WH\E] CEGH\ HOUR \KH
&RP S RUWH( @ILE®!, QRYIGDOQZ KIFK WH( @ILE®, QAVIGOIVWKWZ W UASHPAR\WHFRIASRAQ) $7 D6 RUSRIRQWHIR - A-DHG\R BHKEMAAR
DXEWBQMOMNR | RVHWUA 1 REWKEOAQ) WHIRHIRQ) GHWHIWHERP SDQ. GRAKH&RP P IMKH\KDTOKDYHDQ ACHONV\RDQ SHYRQLOWHHYHV
6HURY $ R WH&RGHISSIHARDQ $Z DGLQDP DQGHADAHXWVIQDEYHYHWY FRQHNHFH/I RUWH( @ILE®!, QAYIGAORII) R KLYRUKHUEHH LADUH/
RONDQU HHHY

6HAURY _3OMASIONYDME2 XNCHWKHE QWWGE\BAY 1 REMWENEQ) DQ WQJ WR\WHFRIY KHHQ WHERP P WH \RFRIRP Z WK SURVIMRQ/
R GFD0DY VDG UHIXOINRYLQI RHIQARXQUH/LQZ KIFK \WH&RP SO RUWEXEMGDUH/RSHIDM \KDIKDYHVRBIGVUHNRQWR D P RAI\ WHWMP VDG
FRAURY/R $Z DUB/JDQAG\R 3DMASIOVHP ST HSRANGHWWHS QUWGE\BIAY E HWEEDK \KESDIQV/Z W P RAIHEH HIAVHSURRHEKUAYDQG KK RKH)
P RAILFDARQ/D/P D EHQHHADY RUDGYIMEGIXQGHMHAURP WG SUAHOAGE. GF0DY VDG UHIXDIRYY DG _F \INHDQ DRIRQZ KIFK IMEHHP V
DOYMEGIVR REBQ ARP SO Z W RURKHZ VHUH GRAI) GHHADY JRYHOP HABOWIXDRY SRAHXUY H HP SIRQVRUCSSURYDY Z LW BASHRAAR\KH3GQRU

DR WWESOQHANEQKHGKHIXKQGU




6HANRY 1 HZ. O (IEBGI3DMASION 7KHE&RP P LWH\KDOEHHMVBGR P DNHVXEK LXBV GHALP LDINRQYDQG DEWME HQV DVIVGHHP \/DESURSUDAM
Z W UASHRAR DD 3DMASDONZ KR EHRP HYHDJ LEGIVR UHFH.YHD SHURIP DJFH EDHG$ Z DUG O WUKHFRP P HRHP HOWR D3HIRIP DOFH&. FO

6HARY 5 HAMPWHERYHIIONDG2 WHIS ROGURDY © WRANIP LW \WHIHHDIW R WHIRHIRQ) WHERP P WHP D FREGWRQWHJ DO/
D0 $Z DEXQEHMH3CQXSRQWH3DMASIQAMR Z KRP \KFK$ Z DB Z RX@ EHIWQAG DI WHQ) 1QZ UMY \R FHIBQFROBURQYLQDEAMRQ\R \WHSURYMRQY
UIDAEQ H HAMEOVR \WH$Z 06 \KAK D/URMRRQYRQWKH CELOWN VR WIQ! HAKHXQGHDLQ) \KDW/R &RP P ROG\RAN RUFRYHIDQNLQIDYRUR \WH

&RP SO DIGRURHRUP RHEXEMADUH LFOGAQ) Z WRXMIP MBIRQ FRYHIQNVCRAR FRP SHM GRARVRIAWP SBR HH/DQGPXWRP HY DG QRAR AVFRH
FRQLG-QIOQRP DIRY \WWDAP D KDYHH I HAMGAUQ) DG RUIRTBZ Q) WHWWP LQDARQR \WH3DMA.SDOAVHP SBR P HZ W\KH&RP SDQ DOGLWE XEMADUH/
DQGEH RHRUDWUHS Z DLGKDVEHHQH HAMHG LFOQQ) Z WRANEP MIRQ \KHUATXLUHP HYAKDARH3DMASDOAEMRUHDD SUR IMOIDIQRURKHUBHH IW
UFHYHGIQUASHAWR \WHH HRVHR \WH$Z DGSURVRDQ BBIFKR DQ \KAK FRYHIDQAR. WH3DMASDQ , QOEAMRY WHERP P IWHP D FRQGMWRQWHJIUQ/
R DQ $Z DUBXSROWH3 DA SDOAV DI UHP HOAR ARP SO Z W DQGEHEMAAR \WHWMP VDOGFRQAUWRY/R 0Q SRIA WDAMTNXUAAKHAVRJIHP HOAR DQ
SIRIWRUDQ RKHUEHH IWUFHYHERAR BHUFHYHG Z W UASHRAR L \KFK$Z DG (L D) SURUSZ DWB/P DEHKHMXQEHURUDQ [¥ DUB/P DEHXQEHAH3URU
3@ORULL D) RAHLGAHOAYHRURKHUFRP SHODIRQDUDQIHP HYAWRUSD P HQMOQDQ ADHRQDFFRXQAR | DUEAP HOWR \KHI LCDGADOUAXAOVR \KH

&RP S DOGRUWS 1LADAV \ P IVFROBAVE \KH3 DUASDOASHIRQVXQGHMH\XSHYIMROR \WH3 DMASDQARURKHUHP SR HVRUDJHQVR WHERP SDQ
RUWS |1 LIDAVRU]  \XAK RKHJRLLRXP \WIFHY D/AKDE URP WP H\R\WP HEH\GHALLLHGLQVKAK SRIA

6HANRD QAP QIIFDIRY 1 RP HP BHUR \KH&RP P IMKH\KDOEHSHYRDD QCEGIRUDQ) CRIRQ RP MIRQRUGHMIP LDNRQUHIAY \RWH3@Q DG
\WH&RP S \KDWOLQEP QI\ DOGKRGKOP GWHIFK P HP BHUR WHE&RP P IWHHDQGHIFK RMHUGLHARURUHP SR HHR WH&RP SDQ RUIQ R LWS 1 LADMAR
ZKRP DQ GAW RUSRZ HUUHIY \R\KHDEP | QMMDARQRUIQM SBIRQR WH3MQKDYEHHRGHBIDMG DIDQAI). FRWRUH SHOH LGFOGQ) FRQHIHY RU
HOW IFOAQ) DY WP SOGIOHMBP HYWR DFDIP Z W WHOSSURYDCR \WH&RP P IWkH DUIMQ) RAWR DQ CRIRQ RP IWRQRUGHALP LCDIRQ UHIAG\R WH
3@0Q U LQHWHIFDH \WFK P HP BHJ GUHRRURUHP ST HHP DEHRURRN\XAK CRIRQ RP IWIRQ RUGHMP LCDIRQLQIRRG| DWW DQGLQDP DOGHMAK SHIRQ
UDRIED EHIHHG\R EHIQRUGRARSSRHG R \WHEHWWQMMIWR \WH&RP SD) DG Z MW ASHAARDQ  FUP [QDORIRQRUSUIRHHAQ) \MAK SHIRQKIGQR
UDRIEBIFDAHR EHIHYHKLY RUKHUFRQGANZ DVXQDY | XO

$57,&/ ( 9
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6HANRQ _6KDWHS HHYH

D_6KOWY/$ YOG RUSZ DB/ 6XEMPARWHSIRIMR/R 6HANRD  \WHQ®P BHUR \KDUWWR &RP P ROG\RAN IMACEGIXQGHMWH3OQI RUS Z DB/
\KDOEH L SOV D \KOWWR &RP P RQBVRAN U DQQ) DYDDEG!I RU DG QRAKEVMAMR [ DB/ XQGHMH3URIB@QDY/R \WH( |[IHAMWH' DM
SOV/_LUL DR DEAMRIOKDAVR &RP P RQ6VEAN WDABHFRP HDYDLOE®H | RULY DG SXAOXOQAMRGHAIRD  D/DUAKOWR DI RIHWMUH \HABP HOADQG RURKHU
FOCAHIDMRQR D0 7 DG XQEHAH3URBMY $ Q KDWY/ IWKHGLOFPRQGHRAIRQZ LW DQ $Z DB/ AKDTEHFRXQAMG DI LQUWAKDIHUAHYHDVRGH — \KDUHIRU
HHY RH  \KDUHIMKHG $ I\WOWH( 1THAWH' DM QRIZ. DB/P D EHIWRMS XQGHMH3URUBOR

E 7 KH\KD/\R BHGHIVHIHG XQEHWH3@QP D FROIMMOQZ KRBIRUQSDWR &RP P ROB\RAN SXUAKDHGE. \WH&RP SDQ | RUNKAK SXLBRH DKUY
&RP P RQBVEAN RUDAKRU] HE EXVKQMKHG&RP P ROBVRAN (RAMAHYHGIRUDD. RKHUSXUSRH

6HANRD QOGO Z DG/ 1P MBRY/ 6 XEMAVR\WHSIRYIMRQVR 6HANRYQ  \WWHIRTZ 1Q) LGNGO Z DGAP WSSO

D2 SIRY/ ' XUQ) D) WUH\HU  SHIRG WHVRIORP BHUR \KDBWR &RP P RQ6\RAN \XEMAWR 2 SIRQ)/LY DEHG\RDQ 3DMASIONP D RV
H FHG



E . QAIGOBHIRP OFH ¥DHG/ 1P NBNRY/ 6RBO \R\KHH \WMIAKDAKHE RP P IWHHGHMP LGH\KDAZESOLQ) \WHIRTBZ 1QJ P MANRQARDQ $Z DG
Q) FOWR $Z DB/RUDOS Z D6/IVGHHMY  RUCSSURSUDM\R HIEGIWHFRP SHRDNRQ SO CEGIXQEHMHCESTFCEGIS Z DBV \R EHG-BANER I RUSXERA/R
DQ | HGHDDO WM GFOORUIRMIQW DIG\WHERP P IWHGHWI QDM/AXK $ Z DB/ DV EHQ) VEMPVWR \XAK SUIRYIMRYY WHI RTBZ 1Q) SIRYIMRQ/\KDIIES® DV

\R\MK$ Z DB/ QRE WMBQEQ) \WHRKHZ IVHDSSIFCERISIRYIMRYVR DR $Z DB$ JUHP QA W UAGHRWRDQ. $ QK00 GFHWH

$Z 06 \WHP [ IP XP QJJUHIDMOP RQAKDNP D BHSD CEGIR XK SDMASDQAQUASHR D0 WK $ QX0 GRHWHS Z DuG \KDOQRW AHHG\WHSUIRGAWR
L IRUWRQMVR RHSHFHQWV DQG 1L $ GAWAMG2 SHIDIY , GFRP HUHBRUNMG | RUWH I VADD, HIUHQG-GLP P HADMY SURMRWWH\ HIULQZ KIFK SO P HQWVRU
WK $ QOO FHRIVHS Z DGIVGH @ W UASHPARDQ 5 HAMRRGEWRAN 5 HIMAMGS QUWIG3HIRIP DIFHEKOUHS Z DB/ Y DLGHGWR D3 DWASDQAIG Q.
' IYIGHIG( TAYDBQVFUHAWGIQUAGHRNR WK $ Z DBV SO CEGILQWHVCP HFDBQEI HIU GAMP IGHGZ MIWRWHI DGR DY GH HUBCEH RQG\KH HOUMHWEDM
R SDPHQV WHP 0 IP XP DJJUIDMIP RXQAKDAP D BHSD CEBILQUASHWR DIDXK $ Z DLBYWR \MAK 3 DA SCQAKDDRMW FHHGWHSIRGEWR L IRU
WRKVR RGHSHR-QV DOG_LL WHIUWDMIIP RXQAR $ GAMMG2 SHDIY , FRP HBBRWMGZ W UASHRAR DD R \KHWKUHHI MVADO, HOWHQGHGLP P HADMD
SURMRWH\ HOULQZ KIFK SD P HQWGH SIRMGHS KRZ HYHU WDWR [P RXQUKDOEHSD CEGIZ W UASHWR DD QA YIGAOTE HAWRAMS6\RAN 5 FWMRMG8 QW
DQG3HJRP DEAHEKOUHS Z DG XQBW\KHE RP SOQ KOG SRMYHS GAVMMG2 SHIDIQ) , GFRP HLQ DABDWNRGHI VDD, HOAKDWG-GOAUQ) WHSHIRGLIQZ KIFK
WK $Z DGZ D/RAMERAQ) DYGIQZ KIFK WK $Z DGZ D/RANERAEQ) IRIDMBDW @V

F /[P MBIRORY' LHARUERP SHODIRD , QQR HYHINKDIAHJI QDM YDOHR D0 $Z DB/JWQAMGKHIKQEH LFOGQ) Z LKRWIP MINRD
5 HAURMGS QW SOV\KHIP RXQAR D FRP SHODIRQSD CEGILQFDK D' LHARUIQUASHR \HYLFH/IQDQ FRP SHODIRQ\ HIUH FHG ) RAMLY
SXUBRH DFRP SHRDIRQ\ HOUKDEP HIQWHSHIRG URP RHDQRAOCP HHMY) R \KH&RP S0 W\KDUHKRTHY R \WHQH WRTRZ LQ) DQOOCP HHMY R \KFK
\KDUWHKRTHY

6HARY _&DFHIG 7HP ICDMS RU) RUHWGESZ DB/ 6KRXGBOQ $Z DGIWIQMEXQEHMY3MQRUD ¥ DG XQEHAWH3 URUBMQWDAY RAMBE QY
ROWH( |1 HAMYH' DiMIRUDQ BDRQH SLUHZ KRAWDIQ) BHHQH HIAVHG EHFDGRHIDG WP LCDMG RUIRUHAMG RURKHZ [VHVANBIG Z LWRXWKHIWXOGRHR DQ
&RP P ROB\MN LFOAQ) EXWRMP MMGWR L KD/ IWKHGLQFRQIHAIRQZ LW DS HIMRMG 6VRAN RUS HUMPWGS QU Z DG\KDADH\KEVHNXHQ® | RUHMG
DQG L \KDUZ NKKHTS | R HYIURP | XQ@YDOH LY DB/ J UDQAG XQGHWH 3 UR B MQDYGS Z DUB/RKHADD2 SINRQ/JUIQAMGXQEHMY3MY DY KK KDWY
R &RP P RQBVEAN XEMPWR \XFK DQLY. DG \KD@EH DYDDEG| RUIWDQVR $Z DB/ XQGEHMH3GQEDHS LOHFK FDH ROWHQ®P BHUR \KDWR &RP P RQ
BVRAN FRXQAG DI QWMKHKDHUAHYHVHVRWM IQ6HANRD  RUXQEHUBHAIRD R WH3URUB@Y LQUASHWR \KFK$Z DGRUBURUBORLY DG SIRVIGHS
\WDNIQ \KDWWR &RP P RQBVRAN Z WWKHTB | R HVRQDQ 5 HAUMRMG6\RANS Z DUG RUMKHGLOFRQGHRANRDZ W DY $Z DG DQG\KEVHTXHO® | RUHWMG LQHIFK
FDVH D \WUWH\WMOA DQQYHYOY R KH( 1THANYH' DM \KDDQRABHDYDDEGI RIJUQVR $Z DUB/RURKHZ VHEHWHDMG DY DYDLOE® | RUMMOEFHXQEHAH3 TR
1 REIWWMBQEQ) \WHIRMRQ L 0Q \KDWWRZ GGE. D3 DMASIQNIG\WMIGHHGLIQVDIM CRMRQR WHH HIAVHSUFHR Q' 2 SNRQRUZ WKKHISXSRQDQ
H HAVHR DQ 2 SRQWR\DIN\ WHZ WWKRTQ) R\ HYAKDEIGRAEHWHDAMS DV DYCLOEBH RUIUDQNVXQEHMH3 QDG L XSROWHGHAHMBP HUWR D2 SIRQ
\KHI X@P BHUR \KDU/\AXEMAAR \WWHSRWROR WH2 SNRQH HIAVHE\KDIEHWHDMG DVIWKHG | RUSKLERH/R \KLY6HANRD

6HARY S QW HONQ&CEBT DIRD , QWHHYHIR [Q $ GWA HIY YHQWV D \WHDIJ W DMQP BHUDQG\WHNQGR \KDUA/ DYDOE®| RUS Z DB/
XTHBHURY  E WHDIJUIDMIOP WANRQY/RQWHQ®P BHUR \KDW/AKDWP D EHLY. DEHGD/DSOMAXOUNSHR $Z DGRAKDWP D EHIY DE-G\R D)
SDUWXOU3DMASIQAQD). SDWXOUSHIRGXQEHBHAWRY DG F WHDIJUWH DMQ®P BEHUDQGGNQGR \KDUA/\XEVRAR RAMBDAQ) $Z DB/DQGWH
UASHRANYHH HIRVHSUWFH/RUEDHSUFH/ CESTFTEGIVR RAMBOAQ) $Z DUB/AKDTEHHDAIED DAWMAGE WHERP P WH LQVKAK P DQGHUDAKH&RP P IWKH\KDD
GHMP LCH Z W UASHRAR\KAK $ GUKR HO YHADQGWHERP P IWHIY GHMIP LCDIRQ\KDIEHFRFOMYH 8 QBW\KHERP P WHHGHMP [GHAKDADRKM-UN GG
RURP R DOWWA HWWHNXSE®IDQG DSSURSUDM RUBIXUHGLODAFREDIFHZ W WHSIRYIMRQVR 6HANRY \EMAARDQ UTXUHGCRIRQE
\KDUHKREHYR \WH&RP SDQ 1QDQ $ GWWA HYW YHIAMRDAYDP HIHJ FRORICDARY HRUDQ] DARY OTXLADNRY GMROMRY \SIQ R RIMP [MUMBQLRAIRY
D0 $Z DUB.JUDQME XQGEHH3 OQ\KDOEH



GHP HGWR SHIROQ R \KH VHRXUMAY DG RKHUSURSHIY  LFOAQ) DK \RZ KIFK DKRGHUR \WHQ®P BHUR WKOWVR &RP P RQ6\WWINFRYHIGE WH$ Z DGZ RX®
KDYHBEHHQ HQINV®BG W UHRHYH LQ FRQOHANRQ Z W \XFK $ GV HQ( YHQW

$Q KIBWR WEAN Z KHAHU&RP P ROB\RRN \KDUR \WRANLQR Z KIFK \KDWA/R & RP P RQB\RAN DUHARQYHWG RUIRUZ KLIFK \KDU/R  &RP P RQ6\EAN
DUHH AKOQHGRMKDUA/R AN GMUEXMG Z WK UASHRWR & RP P RQB\BAN . RUFDK RURKHUSURSHWY WAHYHGZ W WASHAAR DY [Z DGR 5 HAURMG6\RAN
5 FAMRWMGS QWRUBHJRIP DGFHE KDWY/ DQAGXQGHWH3 OQD/DUAKOR DD $ G HIY YHINRUDQ GUMEXWNRQR SURSHW \KDIDH A-BAD/SURMGHGLQ
$ WFB; RUD/RKHZ DMHSIRIGGE \WWH&RP P IWH EHVKEMPARWH\CP HWLP \/DQG FROGMRYY LGFOGQ) UAMANRQ/RQWDQW HJ Dv DHDSSTECEGIR VKK
$ZDGDYGOY WRAN FHWIFDMV BBUAHIMY RUMMGHIAQ) D) \KDW/R \WRAN\R UHFHYHG\KDOEH GBI HIGHGLOVKAK P DQGHUD/WH&RP SO GHPV
DSSURSUDM ) RARHDYRADFHR GREMQCQR HYHINKDTDQ DANR HIWP DAHIQUASHAWR D) H WIRE@Y AYIGHIG \AIQR | RUFRP SOTEGIDQLANRY
WDIMG DVDQ$ GYWR HON YHEHGHP HB\REHD'  IYIGHIG( TXLYDBWRUSXERH/R \KH3 @R

6HANRY  / IPIWRY' IYIGHG( TXLYDBON 8 QBWWHE&RP P IMKH\KDORAHZ MHH SO SIRYICH R IYIGHIG( TXLYDBQW\KDOEHSD CEGIZ W
UASRWRDQ $Z DGXQBW DG \RBD \RWHH WAKDMKHXQEHOLQ) $7 DGZ MW UASHRAWR Z KIFK XK' LYLGHIG( TXLYDBRQNVDHFHIAWG\KDOKDH
EHRP HYHUMG DG SD CEG! DOG\KH' LYIGHG( TXYDBRNVFUHAMG Z W URSHRAR 3HIRWP DFHE KDWY YDOHGE. UH HHPHVR & RP P RQBVRAN \KDOEH
GHMP LOGEDHGROWHQ®P EHUR \KDJVR &RP P RQ6\RFAN\WDAEHRP HSD, DEGIRAKDAGHAMP LGH\WWH YOOHWR EHSOGLQUASHAR \WKFK$ Z DGING) LOR
DFFRXQKHCSSUFCEBIGYHCR SHURP DORFHOFKIHYHG Z LW BASHRAR\KFK $ Z DG

6HANRD _$ SSTIFDINROR / LP W 7 KHAP MMRQAFNVRW XQAHUBHAIRY/ DG KHHQDSSD RQD \W$Z DWB/ERK JUDQME DG SD CEGIR
3DMASDOVDWMMH( [THAYH' DMXQEHAMY3@Q : W UASHRARDQ [ DB/P DEHXQEHMH3URB@Y WHP MANRQ/AHNVR IQWHFRUIASRAQ)
VHRANRQVR \KH3URU3@Q\KDOLESD

6HARD _6XEWWAMS Z DB/IQ&RERIDM7 WDOLANRY ( [ A-BWRWHH \WOABTXUGE, DESIFCEGIQY. RUB\ D) MY RURKHUUHTXULP HOAP SRHG
B DQ H FKOQHRQZ KIFK \KH&RP P ROG\RAN LVOMMG\RWEGH DQ $Z DBAKDADHIMWKHGLQFRQGHAIRQZ LW \KHDXXP SNRQR - RUQ\KEVMIRYI RU DO
RANBQEQ) [¥ OB/R D) HMW DFTXUGE. WHERP SDQ RUDQ 6XEMADY DP6XEVMMMSZDG  UIDEDWR WHIRP R FRP ELQDIRY \KDDRAEH
FRXQIMG DI LONNKDUAY DARRU] H3 | RUMBOGPHXQGHMH3 GQSXAOKOOAMRGHANRD  \KDGRAEH\KEVRR \WHLQA VLGOI DQAMP IWVHWR W LQBHRAIRD
DQG\KDDQRAEH\XEMAMR DO RAHUIP MIMRQY/FROBICHSKHHQZ MW U DG\R\WHIWDQMY  YHAMY RURKHWLP VOQGFRGURY/R DO \KFK$Z DB/
(FOGQ) Z WKRWIP VBINRD WHUHTXLLHP HOAKD/2. SWRQVKDYHDQH HAVHSUFHGRABW\KDD R \KH) L0 DUNH/® DOHRQWHEDMR JUDQAMIQ
PLQPXP YHXMY SHIRG/RUSHIRP DFHFRQEWRQ/WWDP D SHYBQWWWHIWAR DQ WSHR $Z DGRUDD @P MINRQSHWIQQ) \R$Z DBAR&RYHIG
(PSR HYV

BHAURY 0 QP XP 9HXVY 6XEMANR\KHRNHZ VHOSSTFEGISIRYMRVR WH3@Q HIFK 2 SIRQRBZ DGR 5 HAURMGE\RN 5 HAMPAGE\RAN
8 QW 3HJRIP DFFHEKDUA/RU2 \WHJIG\RAN %DHES$ Z DG RKHAKDQDE XEWWMMS Z DGCHAUEHGIQEHWRY  D&RQHIMGS Z DG GARUEHGLQ6HANRQ
DQ$ GMIDMHS Z IGAHAUB-GIQ6HWRY  RUDQQOGSZ DBAR' LUHARWKDAHIVRUVHYLFHWWURI K WHQH WIQQOP HHMY  JUDQMG DNMUWH( 11 HARYH
" DIMVKDIEH\KEMPAR D YHAM) \FAKHEXBIZ KLFK SURYLGH/ARDVXAK $ Z DLG\KDICRAYHIARU Ll DSSOFDE®! EHARP HH HIAMEGIEH RIHWKHI LLXADQQRYHYDY R WH
OMKK$Z DGLVIDQM 1 REMWINEQ) \WHIRMRQ) $Z DG/AKDNHAXNQWHIMKDFHR DIQDIJWIDMR XSWR R \KHEKDBYUAHYHE | ROMKDGH
XEHBHAURY  PD EHIUQAG\R 3DMASIONZ MKRMBIDG\R\WHP LQP XP YR DOGH HAMELON TP MIMRQ/GAAUEHGIQWLY 6 HANRD

$57,&/ (9,
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6HANRD  * IDQAR 2 SWRY/ 6XBEVRAR\WWHSIRYIMRQVR 6HANRQ 2 SIRQVP D BHIUDQMG VR 3 DINA.SDON DAXHK WP HRUMP HY DVAKDQEH
GAMP LCHSB WHERP P WRH 2 SINRQVJIUDQMG XQGHMHI3@QP D EH



R\ZRWSH/ L ,62 VDG L 1 ROXUMAY 6\RAN2 SWRYY ( [ A-BAD/RKHZ MHSIRVIGHEKHHQ \WWHE&RP P WHH\KDTKDYHARP SOIMAVAHNRQLIQGHMP 1QQ)
WHQ® EHUR 2 SIRY/ L DY \REHJUQAGVR D3DMASDIOM] A-BAKD62 VP D RQ® EHIWQAGWR ( ILEG, QRYIGONZ KR\DIM\ \KHUATXLLP HONIRU
HJLEOW VHVRW XQAHUERGHVAIRD  7KHAMR JUDQAR D2 SWRQXQEHMH3@QZ LOEHWHEMRQZ KIFK WH2 SWRQLYY DG-GE \WH&RP P WKHRU
U \RGHMP IGGE WHERP P IWH DOMICOM\SHAILHGE, \WHE&RP P WWHRUHEMRQZ KIFK XD HHOMGFOGQ) EXVWRAIP WWG\R \WHFRP SOURQ
R DRLQAYIGOCRUFRSR DM3HIRP DIFH* R0 \WHRAPXUHIAHR Z KIFK LVDQH SUWFRQAMRQ SUHFHEHMR \WHI QAR \WH2 SIRQ 6XEMAMVRGHRANRD  \KH
&RP P IWWH\KDDGHMP LAHWHQ® EHUR 2 SIRQ/ L DY \R EHJIUDQAGVR \KH3 DMALSDQM DFK 2 SWRQJUDQANKDOEHHYIGHR-GE DR$Z DB$ JUHP HIWDN
\KDDSHAI \WHWSHR' 2 SIRQIUDQMG \WHH HIAVHSUFH \WHGAUDARQR \WH2 SIRQ \WHQP BHUR \KDB/R &RP P RQ6\RANWR Z KLFK \WH2 SIRQSHIRQ/
DQG\XFK RKHWLP \/DQG FRQAMRQY DVWHERP P IWH\KDEIGHMIP LGHZ KIFK DUHCRACFROMMMNZ LW \WHSURYMRQVR WH3@Q 1R’ IMGHIG( TXLYDBQVP D
EHJWQAGLOUASHVR DQ 2 SIRQ

6HANRY ([ HIRVH3UFH 1 R5 HBUAQ) RUGXEWMAIROR 2 SNRDY 1 ROAIMRY 6\RFN 2 SINRQVDQG, 62 VI UDQIMG SXUKDQAR \WH3 QQ\KDTKDYHDQ
H HAVHSUFHQR GW\KDQWH) L0 DN/@ DOHR D\KDHR &RP P RQB\RAN RQWHEM\KH2 SIRQLYIUDQAG ( [ FFBVWD/DUAXKOR DO $ GWR HW YHOMOQ
FRQGHAIRQZ LW \KHIAOGHR  0Q$ GMCDAYHS Z DGRUDG XEVNMAS Z DG RUZ W \KHOBSURYDCR \WH&RP SO TVAKDUHKRGEHY \WHERP P IWH\KDIIGRKDYH
\WHSRZ HURUDAKRUW L \R UHBFH Z KHKHARURKIK CP HIGP HQWRURKHZ MH \WHH HRVHSUFHR D RAMBAQ) 2 SIRQ UL \RIWQAID G 2 SIRY/RU
RKH_E Z DUB/LQ\XEWANRQ RURUXSRQWHFDFHIDIROR 2 SWRQ/SHYIRA® JUIQMSZ KLFK \KDEKDYHWHH | HWR BBAQ) WHH HFVHSUFHR Q)
RANBEQ) 2 SIRY L \REX RAWIQ 2 SIRQI RUDFDK [P RXQA U-DMAKDQ\KHWH PXUHNAL | HIHIFHERE HHQ\WH) DU DNA/@ DOHDQGWHH HIVHSUFH
R \KFAK 2 SIRQRULY \RVENHDQ  RAHUCRNRQKDAUHLQMG-G\R KDYHWHH | HAWR - BBAQ) WHH HRVHSUFHR D) RAMBEQ) 2 SIRY

BHAURY ([ HAHR 2 SIRY/ 8 QBW\KH&RP P WHH\KDDGAMP LGHRKHZ VHDARNKEVHIXHARWHWP HR JUBQAVEXWQ DEHYHIV\KEVFNR \WH
SRIMRY/R 6HAIRD RHWLUE R HIFK2 SIRQJUDQMS SXOXOQAR WH3 OO \KDOEHRP HH HAMEGIRQHFK R WHILWKWUH  DQQYHYDUHVR WH
AMVKAK 2 SIRQLYIUIQAG SURNGHE\WDAKH&RP P IWKHP D HWEEDK SHIRUP DIFH EDHGFUMIDI RUH HAMEQVR 00 2 SIRQ 6XBWAMR\WHSURMMRQ/R
\WVS WFEGI9, RIFHDQ SRWRQR D0 2 SWRQKDVEHRP HH HIAMEGIWKDOUP DQH HAMES! RIWUP DQQ) WP 8 QBWRKHZ MAGHLLHGE WH
&RP P WKHDAKHAMR JUQARGFHH HAME®! 0Q2 SMRQP D EHH HIAMVGIURP WP HVRWP H 1QZ KRBIRULQSDWXS \R\KH\RBOO®P BHUR \KDUWVR
&RP P RQB\RAN Z LW UASHAR Z KUK WAAKHQH HIRACE®! 7 KH&RP P LWHH\KDIGHMP LGHWHWLP R HIFK 2 SWRQIWIRMG BXWH A-BADVH SUAXO SIRMGHS
EHBZ |QQRHYHQNWKDODQ \KFK 2 SWRQEHH HAMEGIIRUP RHWID  \ HOLYDNMWHADMRQZ KLFK W/ J DM

6HAMRY 3D P HOA7 KH&RP P WHH\KDTHIEDK SURFHUA/IRHQQ) WHH HVHR 2 SIRQ/ 1 R\KDU/\KDEEHGHIVHIHG SXUXOQMR DO
H HAVHR DQ2 SNRQXQBW UL HP HOMDI CRARY \RWHERP P LWHHKDYHEHHQP DEHWR DAKUHSD P HOAR WHH HIRMVASUFHWHH RUH ©  LWRXIP MG \WH
JHHDDW R WHIRWRQ SD P HQWR \WHH HIAVHSUFHP D BHP OGH D LQFDK RUIWHIXYDBOQWV.E B H FKOQILQ) WKDWWR &RP P RQBWRAN Z KIFK DUHGRA
WHVKEMANR DO SOHEIHRURKHMHRXUW LOMMWRZ GHGE. WHSHIRQH HIRMQI WH2 SIRQ \WURKIK CRMOIOMGHURUE. DWMBIIRY _F WURKIK [Q
DUDQIHP HYZ IW DEURNHUCSSURYHG R, \WH&RP SO Z KHIE\ SD P HOAR WHH HIRVHSUFHLY DFFARP SDKHG Z W \WHSURHHB/R \KH\DBIR &RP P RO6\RFN
G B PHXQVR DGHAHNBP HOMWXAK \WDMOQ@HK R WHKRTHUSD LQ) WHH HIAVHSUFHIQFDK RURKHUFRQUGHIDINRQ XSRQH HIAVH WHH\KDTEHIMKHG \WH
JUDMXDP BHUR Z KRBIKDW RUL RKHZ MHH SUKO CHMP LGHGE \KH&RP P IWkH WHFDK YOOHWHIR GHMPIG-GE GYIAQ) _ \WHH FAWR $
\KH) DUO DN/ DOHR \WH\KDUWA/FRUASREQ) \RWHSRMRQR \WH2 SIRQEHQ) H HRVHGRYHU % \WHH HIVHSUFHFRIASRIAQ) W\KAK QP BHUR
KDWY B _ WH) OO0 DN/ DOH Z MW DQ WAXKANY | ITRIRDOKDHVANBGLOFDK EDHGRQVKAK ) DLUO DNH/@D0H RUH B D) FRP BCDIROR \WH
IRHRQ SIRNG\WDAKHARP E.GHG YDOHR DOFDK DQGFDK HIXLYDBOVSOGDQG\WH) DU0 DN/ DOHR DR \KAK &RP P RO6\RAN\R\MGHHG\R WH
&RP ) YOOHGDVR \WHEMR \KAK WOGHU LV DABDIWANXCOR KK H HVHSUFH ) RUSKIBRAVR DQ GHAHIMBP HQAVXQBIWWWHERP P LWH\KDIRKHZ [VH
QUAN) DU DN/ DOH\KDBEHGHMP LGHSDVR \WHAMR H HAVH 7KH&RP SDQ P D QRAP DNHDGOQ\R D3 DMASDQMR | CROMM\XAK 3DMASDOA
HHAVHR DQ R KIYVRUKH2 SIRQ/RUSD P HOAR \Bf H/



BHAURY .62V 1 RELKMWENEQ) DO WQ) LOWH3OQWRWHFRQAMY QR2 SWROWDAWIQMIGG\REHDD, 62 P D BHIUQME D\MAHMK
DQQYHYDY RO WH( |IHAYH' DMR \WH3@OQ ([ A-BWVP D RKHZ IVHEHSURVGHG RUXQBHWHSIRVIMRQVR $ WIFBH; R \WH3@MQ QRWMP R WLY3@0D
UHDAY) \R, 62 VAKDTOEHIQMSUAMS TP HIGHGRUDGMMG QRAKDTDY. GVAUHIRQRUDAKRUMY JUDQAMGXQEHMWH3MQEHRH HRVHG \RDAR GV \KH, 62
RAKH3MOXQA-UBHARD R \WH&REH RUZ DKRAVWHFRQHR 0O 30MASDQADN HAMG\WHIE. \WRGVDOM\ DY ,62 XQEHNKAK 6HAURQ
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BHAURY * UIDAR 5 HAMPWGE\EEN DOG5 HAMPAGS QW 7 KH&RP P LWkH LOQIWARBIGVAUAIRY P D P DNH$Z DUB/AR3DMASIOVR 5 HAURMG6\RFN
RUS HIURMGS QW $ Q $Z DGP DEHKHIKQEHUR 5 HAMPNG6\RAN RUS HAMRMSS QUW\KDEEH\XEMANR \WH\MP VDG FRAWR)/R \WH3MQOUG\WR DD RAHJ
\MP \/DQG FREWR)Y RAGFROIMMZ L \WH3 DR LFOGQ) EXWRATP IWG\R UHNXALIQY \WH3DWASDQAR SD. \WWHE&RP SDQ - DQIOP RXQIANXDOR \WHSOUYDOH
SHNKDUHI RUFCFK \KDUHR 5 HXIUMRMG 6\RAN [ UEHG DAKDQEHSUAFUEHGE WHERP P WHIQIMRBIGVAUAIRY HWHUDAKHWP HR JUDQARMWHIDAM DG
IFRERDAGLORWHFRIHSRIEQ) $Z OGS JUHP HWG VGHAMP LGHGE \WH&RP P IWkH Z W UASHRWR QS Z OGR 5 HAURMG6\RAN \WHERP SDQ \KDD
HWH_L I HURUMKHWR HIFK 3DMASDQMR Z KRP DQLZ DGR 5 HAMPAG6\RAN KDVEHHQP DEHWHQ® B-HUR \KDWW/R 5 HAMRMG6\RAN\GHAL LHGE. WH
&RP P IWKHRU_LL KRGS\KAK \KDU/R 5 HAUMRMG 6\BAN | RARHEHH IVWR \KH3 DMASDQAVRUKHS HXUWRMS3HIRG , QWHFDHR DQ$Z DGR 5 HAUAMES QW (R
\KDU/R &RP P RQ6\RFAN \KDIEH LMWKHS DAKHWP HDQ$ Z DUBLVP DEH DOGWHERP SIQ \KDDRAEHUHTMXULHG\R VHADIGHDI XQG | RAKHSD, P HOWR \KFK
$z06

BHAURY 2 \WHUBVREN YDHE$Z DB/ 7KHE&RP P WWHP D JUDQMRKHWSHVR HIXW EDHGDQGHMXW UHDMG LY DUB/IQDEAMRQWR 2 SR/
5 HAMPAGE\RAN 5 HXMRMG6\RAN S QWDQG3HIRIP DIFHEKOWY LFOAQ) EXWIRAP MGWR WHRAMWKWUIIAR &RP P ROG\RFN LQVDY CRMRQR
REQDARY/R \WH&RP SDQ RUDQ 6XEMADY XQEHUDGRKHUFRP SHODRY STIQ SIRIUP. RUDUDQIHP HWP RAL IHG LY. DB/LQMXGHG\RARP SO Z W RU
WKAMUHG LQDAFREDFHZ W WHSIRVIMRQVR CESIFLEBIGRQS 6 Q¥ RUSIIANH RAKHDBIR &RP P RQB\RAN LQVKAK TP RXQNDQG\XEMPNR XK \MP \/
DOGFRUAMR)VD/ARHERP P IWHH\KDDGHMP [GH LGFOGAQ) EXWRAMP LAMGWR \KH\DIY CRNRQR 3HIRUP DOFH& UMD ( DFK \MAK 2 WHUB\VRAN YDHG$ Z DB
\KDOEHHMGHFHGLQZ UM DQG\SHAI \WHWWUP /DG FROGMRQY CESTFCEGIWHHR IGFOGQ) L H SUAAD WBAGE WHERP P LWHDAKHWP HR JUDQAAH
SHIRP DFH EDHGFRIBWRQAHNRWIQEHAIRD  $Q \KAK 2 WHUB\RAN %DHG$ Z OGP D HOBIOXHWIQI HJR CRXDOKDVR &RP P RQ6VRAN RUKH
SD P HYAR \KHYDOHR KK $ Z DBLOFDK EDHGXSRQWHYDOHR DVGHAILHG QP EHUR \KDBWR &RP P RQ6\RAN RUDQ ARP ECDIRQR WHIRMWRQ) DY
GHMP LGHGE WH&RP P IWkH 7 KHWIP VR DQ 2 \WHUB\RN YDWHGS$ Z DG QHEQRAEHXQIRP LQCSSIFDIRQ\R DD RUDQ FDWR  30MASIQV DQGHIK
2 \WHUBVRAN YDHE$ Z DBIUDQMG\R OQ - 30MASIQNVZ KHAM-URUGRADAKH\LP HWP H P D KDYHGL HHQAMP V

6HARD ' LYIGHIG/DOG' IMGHIG( TXYDBON ' LYIGHB/SD CEGIRQS HAMANMGEVRAN P D EHP DCHKEMANR \KH\LP H\WUP \/DQG FRQBMNRQ/D/AKH
XQ@HOLY $Z DGR 5 HIMPMGE\RAN 6XEMAAMRWHSIRYIMR/R 6HAMRYY  E DG WHERP P WH LQIWM\RBIGVRHIRY PO P INH$ Z DLB/R
3OMASDQVR ' IYIGHIG( TXLYDBQVIQFRQGHANRDZ MW WHIUWDQAR 5 HAURMGS QWDQG2 \MHUB\RRN YDHE$ Z DB/

6HAMRY 5 HINRNRYY/2 Q7 WDMHIF@N 6KDHVR 5 HXUWRARMG6\RAN DQG5 HAURRMGS QWP D QRAEH\RT DAMIGHS WIQIHWHG SBEIHG
K\ SRHDMG RURKHZ VHHIPXP EHMGE WH3 DMASDQABAUQ) WH5 RKMRMG 3HIRG H AWV KHHQD\WUSIRYIGHS 1 RELWKMBQAQ) \WHIRHRQ) WH
&RP P IMWHP D SHIP IWRQVXAK WLP VDG FRQAWRQY DV IWKDEHATEDK \KDUVR 5 FWMFRG 6 \RAN VR EHUDQ HUHE GAUQ) \KH5 FIMRMG 3HIRGY SXUXDQAR
BHARY  SURVIG-GWDADQ \KDUW/R 5 HWMRMG6\RAN VR WD HUHG\KDEDUHP DIQ\KEMAMR WHSURYIMRQ/R KLV LFBIO |,

6HANRY 5 LIKWDVDEKDHKRGHI ([ AHBWRUMH URXMRWNRQVVANRIN KHIHQ DG XQBDWRKHZ. NMHGAMP LCHGE \WH&RP P LIWeH \WH 3 DIWA SDQAKDD
KDYHDOKHWKWR DVKDUHRGHIZ W URSHRAR\AK \KDHYR



5 FAURMG6\RAN LFOQQ) EXVRMP IWGR \KH UL KVWR YRMDQG\WH U KVWR UHFHYHDQ. QYIGHIB/SOGRUGMMEX\NRQYP DEHZ LW UASHRMR D\KDLHR
&RP P RQ6\RAN $ 3DMASIQNVKDDRAKDYHD) WKWMQUASHR 5 HAURMGS QWRU  LYLGHIG( TXLYDBRQVLY DUEHG SXYAOQAR WH3 @R \R YRMRODQ

P DWU\XEP WG R WHE& RP SDQ V\KDUHKRTEHYRUKDYHDQ. RAHJUWKWR  DVKDUHKRTEHIXQMDKAK WP HDAKRH\KDU/R &RP P RQ6\RAN DREEXBEBIVR \KFK
5 HXMPMG8 QW DQG Ll DBSTFE®! ' IMGHIG( TXYDBONV KDHEHHLWKH-G

6HANRD 5 HANRMG3HIRG 8 QBW\KHERP P MKH\KDTRKHZ MVHGHMP LGHDARMNEVHTXHOAR WHADMDO$ Z UGR 5 HAMPMS 6\BAN RUS HAURMG
8 QW LFOAQ) D) ' IYLGHIG( TXLYDBQWVIKHGLOFRQGHANRDZ W \KAK 5 HAMRMGS QW VP DEHVRWH3DMASDOMR. \KH&RP P IWH \KH5 HXMRRG 3HIRG
\KDOFRP P HHXSRQWHA@MR JUIQAR WHE&RP P [WikHDQG\KDODS\HUDEED LOWKUHH DOQXCIQNNTD HONVZ W UASHAAR\RH\KDUA/R 5 HXMRNG 6\RAN RU
5 HAMPMGS QW \KFK \WDARHS Z DUG Z RX@ YHMNQ XOXSROWHWILG & DORAYHYOY R \WHAMR JUWQAXQBMWARRHAMP LCDMS DVRAHZ DMHSUIRIGHS

KHHQ

6HANRQ  / HIHXEQ) R TXYDBON7 RWWHH WAKDNAHIVYLIFDMY DIHWXHE R D3 DWASDONMQUASHRNR \KDUWH/R 5 HAURMS 6 WHN [, DIEHG XQEHMH
3@ RULQWHHYHYWDAXAK 5 HXMAMS 6 \RFAN DUHKHG HBRURQADD VXA \KDUH\KDTEH UH IMMHG LOWHQP HR \WH 3 DA SDQADQG\VKDOKDYH XK
GIHGY RUDAFRXQNIANRNRY/ UH BRI WHUHAIRNRQ/R \MFK$ Z DB/ LQVKRK P DQHUD/\WWHE&RP P IMRHP D G-HP CESURSUDM

6HARY L \WXDIFHR 1 HZ. &HWIFDMRY TXYDBOAGHMBP HOWR 5 HAWAMSS QWDOG' IMGHIG( TXLYDBON 8 SROQWH@BVHR \WH5 HXURMS
3HIRGZ W UIASHAARDQ \KDW/R 5 HAMRRG6VRAN \KFK \KDUA/\KDDGR G HUEHVKEVRAR \WHUAXIRNRQY P SRHGXQGHUBHAIRD — DOG\WH&RP S
\KDIDBNH\KAK CRNRQY DV DUH CESURSUDMVR UHFR GARDAKAK VKDY DUHI UHHD WDETEBIZ MRXAIQ. WAXIRNROLP SRHGXQGHMWHWIP VR \WH3 @O0 8 SROWH
OBHR WH5 FAMRMG3HIRGZ W UASHAAR Q) 5 HIMRMGS QW WHERP SO0 \KDTGHDYH AR \WH3 DA SDOVRWH3 DMASDOAVEHH LAY RUBXEM D/
IRMGGIQEHAIRY  RHWKOHR &RP P ROBVRAN | RUHIFK 5 HAURMG8 QUDAR Z KLFK UMMPNRQYKDYHOSHGOQG0Q * YIGHIG( TXLYDBQNFBAMGZ LW
UASHRAR\XK 5 HAMRMG8 QWDQGOQ LOMMXWHIRD 7KH&RP P IMKHP D LQIWARBIGVAIRY HPRWRSD FDK RUSOIWADK DQG SOV RP P RQB\RNLQ
@XR GHIYHIQ RO &RP P RQB\VRAN I RUS HIURMGS QWDQGRU  IMGHIG( TXLYDBOQN , | DFDK SD P HWP DEHIQ@K R GHIYHIQ) &RP P RQ6\RANIRU
5 HAMPAGS QW \WHIP RXQAR \KAK FDK SO P HOWRUHIFK \KDUHR! &RP P RQB\RAN R Z KLFK D3 DUMALSDQAY HON®G \KDTEHHTXCOR \WH) [LU0 DN/ DOHR
\KH&RP P RQB\BFN RQWHADMRQZ KIFK \KHS HXURMS 3HIRG @BVHG Z LW UASHAWR \KHUHIMG5 HIMRMGS QW

$57,&/ ( 9,,,
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6HANRY _$ QX0 RHOIYHS Z DB/ $ VWKHAUHANRQR WHERP P IWiH $ QD0 GRHRWHS Z DB/P D BHP DAHWR( QILE®, QAYIGDYDQG XQBW
GHMP LGHGRKHZ VHE \KH&RP P WHDNRUD\MAWHEDMR JUDQMKDOEHSOIGIQFDK

6HAURY _3HIRP DIFHBKOLY $ WKHAVFWHIROR WHERP P LWkH JUIQVR 3HIRWP DUFHBKOUHS Z UB/P D EHP DEHWR ( QILE®, QRYIGDY 6XEMAV
WWHSIRVMRO/R 6HAMRY/  E DG \KH&RP P IWkH LOIWARBIGVAANRD P D P DNH$Z DUB/AR3DMASIOVR ' LYIGHIG( TXYDBRVIQFRQGHRAIRDZ LW
\WHIWDQAR 3HIRWP DORHEKDY

$57,&/ ( ,;
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6HARD _(IIHVR 7HP IGOIROR (P ST P HOWROSZ DB/ , | DIDWASDQAMP [DM/HP SR P HWEH RIHSD P HAR DQ$ Q00 GRHOWYHS Z DB LY
DARRUY] HSE\ WHERP P LWHIRUDQ WDRQRAHMDRGDN ' MEMOV RIS SSRYHGS HMHP HMAH 3 DA SDQVKDI RUHWIIULI KWVR \KAK $ QK00 GFHOMH
$Z DGXQBWRKHZ MHGHMP LGHEE \WH&RP P IWHRUCSSIFCEBILY. DG GRAXP HON 5 HIDBBWR \WH YR \AKHEX®IRKHZ [VHDSSTFCEGIZ W UASHRAAR
DQ RKHUBZ DG XQBW\KH&RP P WHH\KDTRAHZ VHGHMP [GHDARNEHIXHAR \WHEDMR JUDQMKHI RTRZ 1Q) SURYMRQ/NKDDLES® [QWHHHR D
30MASONMP LCDIRQR HP SE P HIQEHMHFLURXP WIFHASHAL LHGEHBZ. 8 QBWRKHZ MH\SHAL LHGLOWHCSSIFCEGILY. O




DJUHP HQVRMH&RP P WHH\KDORKHZ VHGAMP LCHDARNEHDHAMR\WWHEMR - JUDQAKHWHIR HIAXSRQ WP LCDINRQ CESTHEG R 5 HAWRMS 6 WHN
8 QW\KDTDES® HNXOW \ROQ 2 \WHUB\RAN YDHE$ Z DG

6HAWRY ' HDNRJ IMHOW , QWHHYHND3 DWASIOAVHP SR P HYWP LCDMY/GHW KLY RUKHUGDK RUGHWR' MEOW

D DQ 2 SWRQVJUDQME\R\KAK 3 DA SDQOARDAHWWHD RV HAY HIAVHG\KDEEHARP HLP P HADMD H HAMEBILQIXTDGP D BHH HRAMGE \KH
3 0MA SOQARMWH 3 DA SDQAVHIEM RUD/P D RKHZ IVHEH SURVLGHG | RIQOFFREDEFHZ W WHUHNXLP HOVR 6HAIRQ DV/CSSTFCE®! DAY WP HSURU
RWHHDMHUR _ WHH SUDIRQGDMR WHWP R WH2 SIRVRU_  WHWLLG S DQQRYHYOY  RUVKAK HOLDHUGDAMDAKHERP P KH\KDGAMP LGHDAKH
WP HR JUDQVR \KH3 DMASTOA/ WP LADNROR HP SBR P HQAVSURYIGHS KRZ HYHJ \WWDAQ\KHHYHOANR D3DMASDOAVG-DK 1 ROXIMARY 6\RAN2 SWRQV\KDTEH
H HAMEG RUGRMBWAKDQRH  \ HOUDNAMUD3 DIMASDQAV G-DX HYHQL \KAK SHIRGH FHHB/AWHH SILDIRQADMR WHWP R WHRWLCDOIUDQAR \KFK
1 ROXNDMALY 6\RAN2 SIRY/

E \WH5 RAMRMG 3HIRG Z LAODBVHDY MR WWHRXWBACQ) \KDW/R 5 HAMRMS 6 WHAN DG RUS HARMGS QW LGFAQ) D) DARADMS' IMGHYG
( TAYDBRNV JUDQMEWR\XAK 3 DA SDQMXQGHIMH3 @0

F \RH\BLHADP BHUR 3HIRUP DOFHE KD/ \KDEEH GHHP H3WR KDYHEHHQHOWHS QG YHAMG Z W UASHRAR D) RAMBECQ) 3HIRWP DOFHEKOHS Z O
JUDQAG\R VXK 3 DA SDQXQGHMH3 @R DG

G XK 3DMASDON PABMRUBHH IHDY  RUDVP D RKHZ MHEHSUIRIGHG | RUQDAFREDFHZ W WHUHTDXUUHP HOVR 6 HRNRQ \KDOEHHDI LEBIWR
UHFHYHDQ$ Q00 GRHRYHS Z DG DRXP LQ) I XQIFKIHYHP HOAR  WH 3 DA SDOAV3HIRP DRH* ROV RMAK 3HIRP DFH&\ FO EAVBUR IDMS I RAKH SRR
R \WH3HJRUIP DAH&\ FBIFRP SBMS EH RUHWH 3 DWASDON/ WP LCDINROR HP SR P HQW

6HAIRD 5 HBP HOW, Q\WHHYHAD3 DMASOAVHP SER P HAWMP LADAVGHRS SSURYHES HIVHP HQV

D DQ 2 SWRQVJUDQME\R\KAK 3 DMASDQOARDATHWWHD RV HAY HIAVHG\KDEEHRP HLP P HADMD H HIAMEBILQIXTDGP D EHH HRAMGE! \KH
3OMASDDAIY WP HSURARWWHH SUDARQEDMR \WHWP R \KH2 SIRQVRUZ MMQILYH  \ HOW RUVKAK KRWAUSHURG D/AKRH&.RP P IWWKH\KDTGHMP L[GHDA
\WHWP HR JUDQVI RTBZ LQ) \KH3 DMASDOAVS SSURYHG5 HIHP HAZ KIFKHYHUSHURG VKR MU

E WH5 HAURMG3HIRGZ LOMSVHDAR D) RANBIEQ) \KDWVR 5 HIMRMG6\RAN DQG RUS FAMPWGS QW LFOXAQ) 0Q DARADMS' LIGHIG
( TX.YDBQN JUDQAG\R VXK 3 0MASDXQEHMH3 O DG

F \KH3DMASDQNKDTUHHYHDSD P HYZ W IASHRAR DY RAMBOAQ) 3HIRP DFHEKDW LGFXAQ) D) DARADMS' LYIGHIG( TXYDBRN JUQMS
VR XK 3 DUV SDQYQEHMH3 G FOBXDAGLOWHI RTBZ LQ) P DQGH Z KUK \KDMEHLQ! XADG ARP SBIMGAVDM CRIRQR \KH 3 DMASDOAV W KWIQUASHAR
\KFK 3HJRUP DOFHEKDUY

L WHQ® EHUR 3HJRIP DFHGE KD/ \KEMPAR HIFK \FEOUDAMJI UDQ/Z LTEHUGAGE. P XABOLQ) \KFK 3HIRIP DFHEKOUW/E! DI UIRNRY WH
Q® HDRUR Z KIFK IVWWHQ®P BHUR 1 X@P RQKVIQ\WH3HIRUP DIFHE\ FBIGAUQ) Z KIFK WH3DWASDQAZ DVDQIRYHHP SR HHDQGWHGHRP LADRUR Z KIFK
DMKHQ® BHUR P RQKVIQWHSHIRIP DFH&\ FB! Z W DSOMDOP RQK Z RINHGFRXQAG DVDI X@P RQK UL \KH3DMASDQAVDQCRANYHHP SR HHIRU. @) VRU

PRHIQWDWP RN DG

L WHUAKXEMY BBAHEQP BHUR 3HIRUP DOPH6 KD/ \KDTEH HDI LEGIR EHFRP HYHXAG\XEMRMR \WHCAKUHYHP HOAR \KH DSSOFCE®!
3HIRP DRH* ROYDQG WRWHH WOAHWAG \KDDEHSD CEGI\R\WH3DMASDQAQDOP S\KP @D VO WUMWHFRP SBINRQR \WHUAS-RYH3HIRWP DIFH
&\ FOI DG

G WH3 DUVASDQNKDEUHH YHD$ QK00 QFHOYHS Z DU EDHE RQWH CRMOCCFKIHYHP HWR \WH3HIRUP DgRH* RO RUVKAK 3HJRUP DFHE FO
SIRDMS| RAKHSRWRQR WH3HIRIP DFH&\ FOIFRP SBIMG EH RUHWH3 DMALSDON\MP LQDIRQR HP SR P HQW



BHANRD ) RUSDXH , QWHHYHAD3 DMALSDOAVHP SR P HW\MIP LGDAMG | RUEDAH

D DO 2 SWRQVJUDQAGR XK 3 DIMALSDQAKDAIUH\WHD QR HAY HIRVHG \KDGEHI RUHWMG DARHWP HR \XFK WP LGDINRQ DG \KDDQRAEHH HIAMCE®!
\RHBDW

E DORAMBQAQ) \KDWHWR 5 HAURMS6\FAN DG DORAWMBNEQ) 5 HIMAMGS QW DG DORMENAQ) 3HIRP DFHEKOWHS Z DB/ LFOGQ) DQ
DARADMG' IYIGHG( TXLYDBOQN JUDQMG\R VKK 3 DUASOQAXQEHWH 3 @QVKDTEH | RUHWWE DARHWP HR VKA WP LODIRD

,QDBAURY \KH&RP P MWWHP D FRQIMMIAZ IN6HANRD R WH3@ID UHNXUH\KDAKAK 3DMASDQAAVIRUHDY. SUR WIDQRURKHJEHH IMBFHYHS
[QUASHVR \KHH HRVHR D) $Z DBVIRDSHIRGR XS\WR\EHYH P RONVSURMR WP LCDIRQR \KH3 DWALSDOAVHP SR P HQWRUSDAH 7 KHSURYIMRQ/
R WV6HARY 7 LODSSO QREIWMBNEQ) D) DRHMRY B\ \KH3DWMASDQARURKHZ VH R D\MP LCDNRQR HP SR P HONVRUDQ RKHJDRQHP HIDAG
XQEHMAVS WD, ;

6HAIRY 5 HLJDIRY , QWHHYHWD3DMASDOAHP SR P HQAMP LCDM/ GHWR KLY RUKHUUMI QDIRQI URP WHERP SDQ RUDQ 6XBMADY

D DO 2 SWRQVJUDQAGR XK 3 DIMALSDQAKDAIUH\WHD QR HA HIRVHG \KDGEHI RUHWMG DARHWP HR \XFK WP LGDINRQ DG \KDDQRAEHH HIAMCE®!
\WHIHD\WUDQG

E DORAWBDAQ) \KDWHR 5 HAURMS6\FAN DG DORAWMBNAQ) 5 HAMAMES QW DG DORMENAQ) 3HIRP DFHEKOWHS Z DB/ LGFOGQ) DQ
DARADMS' IYIGHG( TXLYDBOQN JUDQME\R\KAK 3 DUASDQAXQEHWH 3 MQVKDTEH | RUHWE DARHWP HR \KAK WP LODINRQ

6HANRY  7HP ICDIRQIRUDA 2 WHI5 HDRQ , QWHHYHIND 3 DMASDOANHP SR P HQAMP LCDMYGHWR DY BHDWRQRKHMDORHGRIBGL0
6HAIRY  \WURIK6HANRQ

D DQ 2 SWRQVJUIQME\R\KAK 3 DMASIQAZ KLFK DHH HIAMEGIRQWHOMR \MP [CDMRQR \WH3DWASOQAVHP SR P HOWP D EHH HAM-GE \WH
3OMASDDAIY WP HSURAVRWHH SUDIRQEDMR \WHWP R \WH2 SIRVRMHQGHIAK. W @) |RIBZ Q) WP LADNRQR \KH3 DMASDQVHP SR P HW
Z KIFKHYHUSHIRG IVAKRYMU DOG Q. 2 SWRQVWDAUHQRA HIAMEGIDAKHWP HR WP LADIRQR HP ST P HYWKDTEH| RUHWG DARHW HR \VKAK WP LODINRD
DOGQRWEHH HIA\CEGIWHID MU

E \WH5 HAMRMS 3HIRG\KDOOSHR DVDSRWRQOR DR RAMBEQ) 5 HAMRMS6\WAN RUS HARMG8 QWFDBXDMELQWHIRGRZ 1QJ P DYCHJ DOGWH
UHP DQEHIR HIRK WK RANBQEQ) 5 BARMS 6N RUS HINRMG8 QVE Z DB/ \KDTEH| RVHWG

L WHQ® BHUR \KDW/R 5 FAMAMS 6\RAN DQG RUS HAMRMGS QW.J UDQIMG VR \XAK 3 DMASDQXQGHWH3 OQZ LOEHUBHBAE-GE. P XASOLQ)
HOFK VFSOUDMIWIQAR. DI UIRNRQ \WHQP HIDRUR Z KIFK IVWHQP BHUR 1:X@P ROKVIQ\WHDSSOFEG YHAY SHIRGGAUQ) Z KIFK \WH3DMASDQAZ D/OQ
CRAMHHP SR HHDQGWHGHIRP LDRUR Z KIFK MWHQ® BHUR P RQMVIQWWHDSSIFCEG YHAMY) SHIRG Z W DSOMDCP RQK Z RINHGFRXQAGDYDI X@P RQK LI
\KH3DWASDQAVDQIRANYHHP SR HHIRJ @D VRUP RHIQWDAP RQK. DG

L WHUAKXEMY BBAHEQP BHUR 5 HAMPRMG6\RAN RUS HAURMGS QWP LOWWHQ®P BHULL D) R \KDUB/SURA® IACEGILQFRQGHRAIRD
Z W RHSDMDOYHAY) R \XKFK $ Z DUG\KDOEHFRQUGH MG YHING

F \WH3DWASDOANKDOUHHYHDOP S\KP S P HZ LW IASHRWR D). RAMBEQ) 3HJRWP DOFHEKDWY LGFOGQ) DY DARADAG' IMGHIG
( TXLYDDOQN JUDQAGR \KAK 3 CLWA SDOAXQEHWH 3 GQFDBXOMMS LOWHI RTRZ 1Q) P DQEHU Z KIFK \KDGEHLOQ! X@DQG ARP SBIMG VDY CRIRQR \KH3 DA SDOA
WKWIQUASHAWR \IKFK 3HIRUP DORHE KD/

L WHQ® BHUR 3HJRIP DIFH6 KD/ J DM VR \KAK 3 DMASDOAXQEHWH3 MQZ LOEHUHAGE. P XASOLQ) HFK HSODMIWQMR. D
[IIANRY WHQ®P HDRUR Z KIFK IVWHQ®P BHUR 1 X@P ROKVIQ\KH



3HJRUP DFH&\ FOIGAUQ) Z KIFK \KH3 DMASDOAZ DY DQIRARYHHP ST HHOQG\WHGHIRP LADRUR Z KIFK IVWHQ®P BHUR P RQKVIQ\WH3HIRWP DFH&\ FBI Z WK
DSDMCP RO Z RUNHG\KDDEH FRXQMG DVDI X@P RQK L \WH3DWASDQAVDQANYHHP SR HHIRJ @D VRUP RHIQWDWP RQK. DG

L \WWHUAXAWY WHEAGEP BHUR 3HIRP DRHG6KDA/AKDOEH FROMGHIHG YHAG DV L WHVBLIHAXP BHUR 3HIJRIP DAH6 KDWY KOG 1QIDRW

EHQHIGHG
6HANRY 7IPIQIR 3D PHONM LWUASHRAAWRDQ 5 HAUWRWG6\RAN S QWRUSHIRIP DORAH6 KD/ \KDADHGHHP HE\R EHFRP HYHXRG DQG SD) CE®
SXUXOQAR6HANRD RU D PHMHHO\KDOEHP DEHIQFDK RIVKDWWR &RP P ROB\RAN D/GHMP LGHGE\ \WH&RP P LWH DVARRQDVSUIRNTE®

BWWRWPRHWDD @V |RTRZ Q) \WH3OMASDQRMP LCDIRQR HP ST P HAH AHSAKDMI \KH3 DMASDQAVD\SHAILHGHP SR HHZ MMQWHP HIQQ) R
6HARY  $ R \WH&RGHDQG\WHIP RXQAED CEBIQUASHAWR \KFK$Z DLGLVGH HIHGFRP SHODIRQVKEMPAMRGHAIRD  $ SO P HQVRUDD KK $Z DG\KDA

LV\HDMG DV GH HIHG FRP SFODIRQVEMPARGHANRY  $ \KDUEHP DEHM] P RQMVDGRHA) |RBZ 1Q) WHAMR XK WP LQDIRQR HP SR P HQWV

30D P HQAQUASHRWR DR $ Q00 AHWHS Z DG \WDABHRP B/ YHWMG DG SD CERISXMOQAR6HAMRY RU \KDOEHP DEHDAKH\P HWP HDVS$ QXBD

, FHHS Z DB/ DHSDG R RIHUS DMASDQVUHHYILQ) KK $Z DBV | RAKHVEP HSHIRG RUDNKFK HDUMIHMP HDVWWHE& RP P IWHH\KDOGHMP LKH AR
HHQAMDMAMOQO DK R \WHFDBREI HUIRTBZ 1Q) WHORIR WHFDBQE HOUQUAGHRWR Z KIFK \WRK $ Z DUGLY S CEGI DG \WHFDBQEIN HIUIQZ KIFK
\WH 3 DA SDQAV W KWAR SD P HQWR DR \MAK$ QX000 GRHRIWHS Z DG EHRP WY YHWAMG SUIRVIGHG KRZ HYHU \WDMQGR HYHRMKRZ HYHU \KDIDARK SUR UIDMG

$ Q00 FHWYHS$ Z DIGEHGSTDYHR D) SD P HMBRVIG-GLQUASHAAR XK $ QK00 RHWHS Z UG XQAHUDR. RKHUD) UHHP HOARUDWIDQI HP HONBHE HHD
WH3DWASDQAIQGWHERP SR RUDR. 6XBEMADY

$57,&/ ( ;
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6HARY  _3HIRP DOFHBKOHSZ DB/ 8 QBWCHMP IGHSRAHZ MHE. WHERP P LWH IQWHHYHOAR D&KDQYHR &RQNRO D D) RAMBAQ
3HJRP DORHBKOUHS Z DB/ UHDIY) \R 3HJRP DFH& FOVHIGHG SURMRWHEKDQIIHR &RQMRY. KIFK KDYHEHHQ HOUHE EXVWRVEIG\KDGEHSD) CEBILQ
CFFREDQAHZ W \WHUWLP V OQG_E. DIDKHD LQ SUIRIUAN3HIRIP DFH& FBVZ W UASHRWR RAMBAQ) 3HIRIP DFHEKDUHS Z DB/AKDTHIG 8 QB
GHMP IGHGRKHZ NHE, WHERP P WHSUR MR \WH&KDQIHR & RQUROHIFK 3HJRIP DEFHEKDUHS Z DGWDAKDYIW3HIRUP DFH&\ FOIHIG DARHWP HR D
&KDQHR &RQUROKDDLP P HADMD SURMD&KDQIHR &RQURO EHARQHWGLQR DS HIURMGS QVSZ DG RAKHQ® BHIR WKDBWR &RP P RQ6\EAN
GHMP LG-GSAOXOQARWYVEHARY — D*&ROMWGSZOE |, QWHFDHR DQ 3HJRP DFHEKOMHS Z DEDARZ KIFK L DABDAV R WH3HJRP DFH
&\ FOIZ LOEHFRP SBIMGLP P HADMD SURMRWHAMR \WHEKDQIHR &RMRDQG L1 \WHE&RP P LWHHGHAP LGH/ARDAKHDAKIHYHP HOAR \KH3HIRUP DOFH
* ROOYI RAKAK 3HURUP DOFH&)\ FOILVUDRIED FOSCEGIR EHQ) DAHAHGEDHEROSHIRP DFHXQMDKHE@MR \WH&KDQHR & RQMROWHQ®P BHUR KDY
R &RP P RQGWRAN XEMAWR \WHFRIAESRIAQ) &RMHINMGS Z DUG\KDOEHHNXOORWHQ® EHUR \WKDWWR &RP P RQBVRAN \WDAZ RXCGSKDYHEHHDSD! CEG! RAWH
JUDMINQP BHUR Z KRBIVKDWR &RP P RQBVRANKDYLQ) D) [HUO. DUNH/® DOHHTXCOR \WHGRIDIULP RXQWDIZ RXGKDYHEHHQSD CEG! LQUASHANR \KFK
$Z DGDMHHGR \WH3HIRP DIFHE\ FIEDHEROWHBYHIR SHURWP DOFHIAKIHYHE XQMDKHAMR WHEKDQJHR &R0, QWHFDHR DORKHJ
3HIRWP DEFHEKDY \WHQP EHUR KD \KEMRAAR WHFRUMSRQAQ) & RQHWGS Z DUG\KDITEHHMXOOR WHQ®P EHUR \KDW/R &RP P RQ6\RFANWIDVZ RXCS
KDYHEHHQSD CEG! RUNHIUWDAMNDP BHUR Z KRBIKDU/R &RP P RQB\RFNKDYQ) D) [LO CUNA/® DOHHIXDOR \WHGRIUDP RXQAKDIZ RXGKDYHEHHD
S0 CE®! LQUASHRAR \KFK$Z DGDAMHHIGR \WH3HIRUP DIFH&\ FOIDWKP LQ) WHS Z DG Z D/HDHE DALY

BHAURD  $ OMIDIYHSZ DB/ , QWHHHIR DEKDIHR &RMROVRWHH \WOMDNBUR MR \WHEKDQIIHR &RQMROKH&RP P WKHGHMP LGH/ARDV
DD \WHQRAMBDAQ) 2 SIRD 5 HIMRMG6VRAN 5 HARME8 QUIGFOAQ) HIFK &RYHWMGS Z DB MKCEBISXXDQAMR 6 HAIRD 2 \WHJB\RAN YDHG$ Z DG
RUBHJRIP DFH6 KDUHWDADY GRABHH FRQYHIMG LQR D& RMWNGS Z DG Z L@EHKRIR MG RUDKKP H5 RUGHZ. W KIW\KEYMG\WHH R B\ \WH3DWWASDON
HP SBR HJ RAWHSDUHQARUDQDH LIDMR \KFK HP SBR HU LP P HADMD | RTZ L) \WH&KDQIHR & RQMROLQHIFK FDHRQWLP VDG FROGWRQARDADM \KH

PLQP XP FROAWRQNHNVRIN LOWHGH WHIMIH KK KRQRHG DAXP HG ROVKEMMMMG LY. DG KHH D WUFDEDG D $ GMODAYHS Z DG GROFFHBLDARY



R YHXMQ H HRMEON RUSD P HQAVKDTRFXUZ W UASHRWR\XK $Z DG REHMDQWR \WHH \MYBURYLGHGLQ6 HAIRY ) RMMVEHAIRY  \R[BSO
DQ \XK$ GMODIYHS Z OGP XWWD/UBDRIED GHMP IGGE WHERP P IWHHIQJRRGI DMK SUR MR WHEKDQIHR &RQMRO

D BHEDHGRQWRAN WDAVWDGHG RQDQHMEEDKHSES 6 VHRXUMHY P DUNHARUDQ HAREDWKHE VHRXUMHY P DINANRXN GHWWH8 QMG 6MAMG XSRQ Z KLIFK \WH
3 DANASDQWVFRX@ UHDAO \WDGHWWH RN Z WWRXAWDEP LQMADRYHEXUG-QVRUFRP SBf MW/

E SURMGHXAK 3DMA.SDO/Z LW UL KW DQG HQN®P HOMVKEBQNED HMXLYDBIWR RUEHARUAKDQWHUI KW \MIP /DG FRQAWRQY DESTFTEBIXQGHINKAK
2 SIRQ 5 HIMRMS6VRAN 5 HXUWRWGS QWG RUSHIRP DOFHEKDH LFOQQ) EXWIRANIP IMG\R DQLGHMFDCRUEHAKUH HIFVHRUYHKY \FKHX®V

F KD/H\XEWBQMD HNXYDBQAMDOHWR VKA 2 SIRQ 5 HIMPAMGE\RAN 5 HAURMES QUWDQG RUSHIRP DOFHEKDH GHMP LGHGDAKHWP HR \KH
&KDYHR &RQWRO DG

G KD/HWP VDG ARQBURQYZ KLFK SURVGHWDMOQWH HYHWKD/AH 3 DMFLSDOAVHP SBR P HAWLQYRIQIELD WP LCDMGIRUDQD WHDRQRKHKDD
|RUSDAOH DOR VXK 3DMASIONV2 SIRYY 5 HAMPAG VRN 5 HIMRMGS QWRUSHIRUP DOPH6 KDUA/ARDAKDYH QRABHH FROMRG LR & RYHIMGS Z DLB/AKDD
EHGHP H5LP P HADMY DQGIX@ H HAME®DQG RUDTUANMRNRQNKDDOSVH DG \KDREHVAMBG I RUDSD P HYVEHUHIFK VKDUHR RN \KEMPAR \WH
$ GMIDIYHS Z DGIQFDK LQLP P HADMY WDQWHIEG! SXEIFO WGHG\VHRXUMAY/ RUQDARP ECDIRQWHIR  LQDQIP RQWNXTOR L Z W UAS-RARDQ
5 HAMPMG6\RAN RUS RAURMGS QW LGFOGQ) Z WRXVIP WINRQ 0O 5 HAMPWMGS QW\XEMAMR D&RMWGSZ DG WH) [ILO DUN/@ DOHR \KAK WRAN RQ
\WHEDMR \KH3 DMASDON P LCDIRD 1L Z W UASHRAARDQ 2 SARY/ \WHH FHW L DY R WH) 0LO DUNA/@ DOHR \VKAK WRAN ROWHAMR \WH
3 CMASOQANMIP LCDIRQRYHMHFRUASRAQ) H HIAVHRUEDHSUFHSHMKDOMH RULL Z W UASHRWR Q) 3HIRUP DIFHEKDHWDMKDY RABHD FROMWGLOR
D&RQMHWMGSZ DGSXOMOQMRGHAIRY  \KH3DUWASDOAV\BLI HAZY. DB RSSRMQW | ROWH3HIRIP DIFH& FRILQTXHANRY 1 RE WWBAQ) 0 \WQ) HYHLQ
\WH3 @R WHFRQADY  LOCQR HYHNKDODY 3DMASDONEHGHHP HER KDYHEHHQWUP LCDMG | RUS.DAVHI RTBZ LQJ DE&KDQIHR &RQNROXQBIW\KH3 DMASION
CRNRQ/AKDFRQUAMMM & DXVHKDYHUAKGMGLO RUDHUDRIED H SHAMGR UAXOW |, \LIQILFDOWP RHBY P DIHARWHERP SI) RUDQ R W
6XEMGDUH ., P DMIDOEP DIHR\WHEXMGHWRUGEXIIROR WHERP SDQ RUDQ R IWEXEMADIHVRU,, \WWHITHMVR \KH3DMASIQARSHIRP \KH
P DALIDO XQRIRQVR KLVSRIMRD

6HANRD _$ FRHBLDMSO HANY) DOG3N P HWR $Z 06/ , | WHERP P MKHUDRIED GHAMP LGHVIQIRRG! DM SURMNRWHRFXUHFHR D&KDQHR
&RQUROKDAIS GMDIYHS Z DB Z [ARNEHIMKXHGLODAFREDFHZ W WHUNXLP HOVR 6HAIRD  Z W UASHRAR DY 2 SIRD 5 HAURMG6VRAN5 HAMRMS
8 QUIGFOGQ) HIFK &RQYHIMGS Z LG LWKHE SXUKOQMR \WHSURYIMRQ/R 6HAIRD 2 WHUB\RAN %DVHE$ Z DB RUSHIRUP DIFHE KDHWDAKD/ QRABHD
FROMUWGLOR D&RHWES Z D6 \KHQ U DUBBWR \WHRKHZ [VHDSSTFCE®! YHAMY \AKHEXBIDSSTFCEGIWHHR L DO \KFK 2 SNRQ\KDIEHRP HI XD
H HAMEGIXSRQWHRFPXUHFHR \WHEKDQHR &RQURO 1L \WH5 HAMPRG 3HIRG\KDDDBVHDAMHEKDYHR &RQVRIDAR HIFK \KDUHR! 5 HAMPWG6\RAN DQG
HOFK 5 HAURMGS QW LLL DY UMMPNRQ/RUYHXIGY FROGWRQYCESTFCEBIZ LW UASHVWR DQ2 \MHUB\RRN YDHE$ Z DG \KDDDB\HOG LY Z W UASHRAR D)
3HJRP DOPHEKDUHWWDAKDY QRAEHQ FROMHWGLOR DERYHWGS Z DG SXMOOMRGHAURY  \KH3HUIRUP DIFHE\ FOIKDOEHGHP HE\R KDYHHIGHG DG WH
3 LA SDQNKDOEH HQMBG\R UFHYHSD: P HONQUASHRWKH IR DVARH 3 DA SDOAV\BLI HAZY. LG RSSRMQW | RIVKAK 3HIRIP DOFHE& FB , QFROGHAIRQZ WK
KK D&KDQIHR &RQNROWH&RP P IWWHP D LQIWARBIGVAHNRD SIRVGHWWDAIQ 2 SWRQ 5 HIMRRG6VRAN DG RUS HAMRMGS QW2 \KHUB\RN YDHG
$ZDGRUDY 3HJRP DFHEKDHWDAZ RXG QRARKHZ VHEHSD CEGILQFDK WD RMRIRIGRUDAKP HESXWMOQMRGHURY  RAKDAVRKHZ VH
S0 CEGIE WDRQR WA &KDHR & RMROKID XSROWHRFFXUHFHR VKK &KDQIHR &RQURO EHFDGRAHIBGLQH FKDQIHIRUDSD P HYGHUMKDUH XQUKH
36HAMBP HY/BD P HQV LQDQIP RQNEDHGRQWH&KDQHR & RQARCBUFH $ Q. 6HMBP HY/BD P HYKDYIQ) DSRIMYHIP RQNKDIEHSOGIQFDK 7RWH
H \WOAKDADAKHWP HR D&KDQIHR &RMFOWHH HFVHSUFHR DQ2 SWRQWDAP D EHFDFHIDGSXWMOOMR\MYGHAIRY — H FHHB/\KH&KDQIHR
&RQURCBUFH \WHE&RP P WWHP D' GUHRKDXAK 2 SWRQ\KDOEH FOGRHIBG Z WRXWRQUGHDIRY
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6HARY  * HHID7KHYRGP D DADQ WP HOQGIURP WP HVR\WP HOP HIG P RAI \KSHIE RAWLP LODMWMLY3@0 LQZ KRBIRULQ SOWZ LWRXW
QRIFHR ROWHFRQHINR D0 3DMASDAR Y QILEG!, QRYLGOD SIRYIGHS KRZ HYHJ\KDADQ TP HIEP HWZ KIFK Z RX@ L [GRBDHWWHQ® BHUR KDY
DYDDEG RUMMXOFHXQEHMH3 @R RULL GZ HAKHP LQP XP H HIAVHSUFHDAZ KIFK D2 SWRQP D EHIUDQMGRAINHDY RAHUCRMRQWDAYRKHZ [VH
SURAENMGZ W UASHAAR 2 SIRVXQEHUBHAIRD  \KDITEH\MEMAAR\WHDSSURYDOR \WH&RP SO VAKDUKREHY 1 RCP HIGP HQAP R LFDIRQRU
WP [QDIRQR WH3@Q\KDIIQDQ P DQGHUDGHYHD D HANQ $Z DUG\KHHR RUHIUDQAG XQEHMWH3 MR Z IWRXAVWKHARQHNR \KH3DMWASIOASIRYIGHS
KRZ HYHJ | RAWHDYRGDFHR GREMADV

D DQ AKDQHSXWXDQAR DOGLQIFFREDGFHZ W \WHUNXUP HOVR S WFG;

E DQ AKBQIHP DAHWRDR$ Z DGR HIEGIWHFRP SHODINRQSD: CEGIXQEHMHS Z DGR EHGHEANER I RUSKERHVR D | HH.DO WM GFOCRU
IRHIQWY

F DQ CFAHBIDARQR SD P HOVR [P RQNVIFRXHGXQGHWH3 @R [TRIRQR \WHERP P WHRUE, RSHDMRQR \KH3OQVWPV RJ
G DQ GAMRQE \KH&RP P IWWH\R CP VWEDMASDARY RURKHUHDMUB/R \WH3MQ SIRSHRIHY XQGHMH3 @Y
\KDDQRAEHGHP HG\R YIRDMWKLY SURYMRQ

$57.&/ ( ; ,,
0 .6&(//$1(2863529.6.216

6HANRQ 7IDMHIHONR $Z7 06/ 1 R$Z DBV IWDQMSXQEHMH3@QP D BHVRG WBQMHIHG SBEIHG DMICHS RURKHZ NMHDIHDMSRU
K\ SRKHDMS RMHMDOE Z 1ORUA WHQY VR GAAHNIQG GAMNIEXANRQ SRNG-GWDAKHERP P IWWHP D LQWH CSSTHE®I$ Z DG$ JUHP HOARURKHZ \H
SHP VWABQVHYR 1 RQABMRY 6\RFN 2 SWRQY 5 HAMRMS6\WAN DG RU2 WHUB\WRN YDHE$ Z DBAR) OP 1O 0 HP EHY LFOGQ) Z WWRANIP VMBINRQ \WBQ HY
HIHFAMGE DGRP HANF UHIMRQYRGHJ XSROWXFK WP v DG \VXEWRVAR XA URARWNRQY DV\WH& RP P IWH\KDODWSHALN

BHAIRY  _7UDNHIW $Q 2 XMBDAQ) 5 LIKWRU) HDMI/8 SRO30MASION HIX $Q $Z DB/ WIKWRU DMK/ WP DQQ) XGH HFVHGRU
XCBO.G DAKH3 DMALSDOANV G-DR\KDOEHSOIG\R RUH HIAVFGE.  \WH3DMALSDOAV HWBIMH AHBWZ KHHRKHZ VHSURMGGE. @7 RUZ KHY GRGHIQDFFR EFH
Z W RKHUP HARGY LGFOAQ) DEHHLIADY GALI@DIRQSIRHY SYWQSTFHE, \WH&RP P WWHRUDGX® DSSRIQMGGHLIGHHI URP WP HVRWWP H ( [ BV
RXHZ VHSIRNGGKHHQ QRMQ) QWY 3OOLVIQMIGERUP D EHFRQAKHG\RILYHDQ SHYRQRAHWDQ3DMASIOVDD ROMRYY WKWRUUP HAHXQEH)
\MYV3@0Q

6HARY ' HHUDOR 3D P HOV7 KH&RP P IWWHP D LQWHCSSTIFCE®IS Z DUG$ JUHP HMWRURKHEZ MVH L SHIP VD3 DUA.SDQMR HPRAYROQELO® \R
GHHUSD P HQAR FDK RUUFHSWR &RP P RO6\RAN\WWD/Z RX@ RXHZ [VHEHSD! CEGIRUMMHG XSRQH HIAVHRUYHXY R DQ$Z OGRU L. P DUEDMKDNKRK
SD P HYAR FDK RUUFHSR &RP P RQBVEAN WDIZ RXG RKHZ VHEHSD CEGIRUMKHGXSROH HIAVHRUYHAMY R DQ$Z DUBEHGH HIHG $Q \KFK GHHUDD
Z KHAHUHBRAYHRUP DQEDALY  \KDTEH\KEMPAR \XAK WP \/DOG FRQAMRQYD/KHERP P WHP D FABEDK 1 RE MMEAQ) DQ \MQ) HYHFRQBIGHSKHHOWR
WHFRUY QR YROQIY GH HIDW\KDOEHSHIP IWHGKHIXQGUIQDZ D \WWDAZ LAUAXONQWHERP SO RUDQ 6XEMANY EHQ) WNXUHG\R UHFRIQ] HD
I LCDQADCOAFRXQIY FKOLHGHR\KFK GH HUDOKDANXEWERMD JU-DMAMDQWHFKDLIH Ll D) \WDAZ D/DARADMGZ M WHXQGHOLQ) $7 06

6HARD 1 R* XOUMIR (P SR P HOWRBOMASDIRY 7 KHH IMMIPHR WH3OQ\KDDRAEHGHP H3\R FROAMMMDFROMAR HP SB P HQV
EHEHQWHERP SO RUDQ D LADMDQGDY ( MILE®, QAVIGORU




3 OIA SOQAMRNKDTMWWARQXYAMD U KVWR UP DQIQWHHP SR R WHERP SO RUDQ DN LADM 7 KHWLP VRUH IMMIFHR \KY3@0Q DVIQH I HADADD. WP HRU
IURP WP HVRWP H RUDQ $Z DLGIWDQAGXQGHWH3 0 \KDODGRAQMIHHZ W RUTP IWQDQ Z D \WHUWKWR WHERP SDQ RUDQ 6XEMADY \R\MP [(DMDQ
3OMASDQAVHP SR P HADADIQ WP H QRUARQ HUXSRQOQ 30MASDQAI). WKW FROMHIQWHHP SR R WHERP SO RUDQ 6XEMADY RUDQ RKHJ
DILIDMR \WH&RP SO 7KHHP SR P HMWR HIFK HP SR HHR WH&RP SDQ RUDQ 6XEMADY WP DIQVDAZ LA ( [ A-BARWKHH MW SO \HBRRGE! \KH
&RP P IWH\R EHD 3 DMALSDQMGR SHIRQ Z KHAHJRUGRADD( @ILE®!, QAYLGOORUD3OMASIQMKDTGDAIY. WP HKDYHD UL KVWR EHVHBRMG | RU RUDGAURTD
SDUMASDIRQLOWH3@Q CRSMWKDYIQ) SUARAD SOMFASDAGLQDRLFHMYHRUERQVSOQR WHERP SDQ RUDQDH LADA

6HANRD 700 : LMMKRTUIQ) 7KH&RP SIQ 6XEMADY RUDQDH LADM\KDTKDYHWH U KWDQG SRZ HAR GHANURP DOSD: P HIVRUGMMEXIRY/
KHIHXQGHU RUBTXLUHD 3 DMFLSDQMR UP VR \WH&RP ST SURP SU® XSRQQRIVIFDARQR \WHLP RXQABH DQLP RXQVZ KIFK P D LGFOGHWKDBVR &RP P RQ

6VRAN \R\DW\ DQ | HEHDOWEM GFDCRU RUALIQWY HYRURKHUREQI DIRY/UBTXUGE. @Y \REHZ MKHTBZ W UASHPARHHR Z W BASHRARDQ. $Z 06 7KH
&RP S PD GHHUSD PHIVR FDK RUMKOFHRUGHIYHY R &RP P RQB\RAN XQMDKAK Z WWKRTEQ) UTXLUHP HOVDUH\DIWILHG 7 KH&RP P WHP D LOIW
AVFHIRY SHIP VD3 DA SR HBRAMKEMPAMR \VKFK FRGMRQVD/ARHERP P IWHH\KD@IP SRH D R KDYHWKDBR &RP P RQG\RAN RKHZ VHIWKCEBIXQEU
\WH3@QZ WWKHBE \WH&RP SIQ RUE \RGHIYHARWHERP SO SUMRX® CFTXUHG\KDVR &RP P RQGVRAN \KURXIK CRACOMIG-URUDMMBIIRD 1O
HWHUFDHI ROKHI BDMXDP BHUR Z KRBIVKDWA/KDYIQ) D) DUO DUNH/@ OHRQWHGEMLP P HADMD SUHHAQ) \WHAEMR H HRVHGRAQH FHVR \KH

P RQMREHXHGIRM Z WWKREQ)

6HANRQ 1 R/ 1P MBMRORQ&RP SHODNRQ 6FRSHR / ITHOWY 1 RKIQ) LOWH 3 @QWKDTEHFROWKHGWR CP WVWHUWKWR \WH&RP SO R HAREDWK
RKHISDOQVL DIGW\KHH \WNBHP WHGE CESTHEGIQY. 7 KHAHOV R WH&E&RP SDQ 6XEMADY RUDQ DN LIDMXQEHWKLY 3@V AP WG \R WH REQI DINRQY

H SUAO \HVRIM IOWH3 @0 DQGQRWIP RUSIRYIMRQR \WLY3@QP D BHARQMKHGWRLP SRHDQ | XWWHURUDBAMRDOGAN REQIDNRYY RUFRIWRQ\KH
&RP SIQ RUIQ DN IADMWWHIR RAKH&RP P KHQRA SUAO® \HWVRW LOWH3 DR

6HANRQ  SHIXUWPHWR / 7 7KHIUWQNY R $Z DB/DGWHMKXOFHR VKOWR &RP P RQ6WRAN VKDUEH\XEWRWR DODSSTHEGIQY V KBV
DGUHXOINRY DIGW XK CESIRYDYE B JRYHOP HQBIRIHHHYRUCDNRCBOHRXUMHYH FKBQIH/DVP D BHUHIXUHG

6HANRY  _7HP R 3@Q 7 KH3MQ\KDTEHH | HFAYHXSRQWH( 11 HAMH' DM 7 KH3@Q\KDIDAMP LDMRQWHHIMHUR D \WH\MP LODIRQR \WH3 @Y
SXUXDQARS WFD; , RU E Z KHQQR P RIHVKDUWA/DUHDYDOE®H RAMMOGFHR $Z DB/ XQEHWH3 @R

6HURY  * RHOQ)/ ¥ 7KH3MQ DQGDMSZ OG$ JUHP HQVDQGOQ RMHUDI UHP HIVHMHG LR KHIHKQEHU \KDITEH ARQMKHG LQ DFFR GOGFH
Z\WDQGIRHGGE WHOY VR WHE\BMR 1 H -HYH  Z MRAWHIDG\R SUCASBVR FRQCAVR @7 V

6HAURD BHXUMAY/ [V &RP SIOFH , QANKP HQVHYGHIAQ) $Z DB/P D FROBQVKAK RKHUSURYIMRQY QRAGFROUMMAZ WK \KH3@Q D/KH

&RP P IWKHGHP VIGYME®! LFOGQ) DU HYWWD/ARH3 DMASDQAB-BUAHOAR WHERP SIQ LOZ UMG) Z KHQDQ$ Z DBV JUDQMGRUZ KHQKHUWHFHYHY
\KOU/Z W UASHRAR KK $ Z DG RUDAKAK RHWP HDVWHERP P IWHGHP VESSURSUDM \KDVKHLY DFRHBWWY \KFK $Z D6 RUBFHYLQ) RUDFTXLUQ) \WFK
KDY XQDWWKH DHWHQFRYHIGE, DEHRXUMIVS AR U LADNRQ WA HOWV | RUKLY RZ QFFRXQIVRULQYHAR HONRQD DG Z WK QR SURHONQAMIRO\R
DU HJ VHORURKHZ IVHAMSRHR \KFK VKDUA/H AHBWKAK GAVSRMRQE! DGO DOU-SUAHIBMHDAKDOEHUHNXUBGE. Z IGRMHOY VR DY MUVGRIRQLQ
Z1QAQ) XS WHHIBIMR \KH3 DMASDON7 KH&RP SIQ \KDIGRAEHREQI DAG\R BFRIQ] HWHH HIVHR Q' $Z DGR RKHZ DHVHIRUMKHERP P RQ6\RAN
IQYIRDMNRQR DQ CESTFEGIVRUMAV/QY. XGIRUBIXDMRY 7KHE&RP SIQ LQIWGWUHIRY P D SRUSRHWHH HAVHR $Z DB/ \WHIMKOGFHRUGHIVHY R
&RP P ROB\RNXQEHUDQ $Z DGRUDD. RMHUCANRQXQGHMWH3GQWR SHP MWWHERP SDQ Z W UDRIEGIAMHIH \RARP SHIMDQ GHHADY RUCSSURSUDM
AN H AKOQHOAY)  WIMADMRQRUTXOM LFDARQR VXK &RP P RQ6B\RAN RURKHUUATXLUHG CAMRQXQEHUDD | HEHICRUMBIMQ@Y. X® RUIXDIRQ RUSD \KH
30MASDQVFDK LQDQLP RXQEDHGXSRQWH) LU0 DNH/@DOHR DWKDHR &RP P RQBVRANDVR WHAMKDIR &RP P RQBVRANZ RXGRKHZ M




EHICEBIZ W UASHRAR DQ$ Z DGLQAHK R IMKQ) WKDHWR &RP P RQ6VEAN $Q SRUSRGHP HAR \WHH HIVHRUVHMBP HWR DD $Z DGXQEHY
BHARYD  \KDODRW WIGWHWP R \KFK$Z DG DOG\WHERP SDQ IWRIILFHYDQGHP SR HAY \WHYRDLG DG \KH&RP P IMWH\KDIKDYHCR REQI DARQRU
QCEMNV \R D3DUWASDZ W URSHRAAR DY $Z 06 RUSRP P RQGVRAN IWXCEGIWHIKQEU BHFDAHR DQ CRMRQ/ABNHD SXUXDQAR WHSIRYMRQ/R \KY
6HANRY BKOWVR &RP P RQBVRAN LWWKHG XQEHWH 3 GQ\KDOEHWIQW HIE®! RUP D EHVRGBRURKHZ MHAVSRHGR R L \WHSURSRVHG\DQW HJ DB
RURKHUG\SRMRQ\KDGEHSHP IWEBISXOXOQMR \WH3ORDWGL  IQWHRSIQROR FRXQHDWDIN CRRY \RWHERP S \KAK \WDQU HU \DBIRURKHU
AVSRIR DAKAK WP HZ LOEHIQFRP SIDGRHZ LW CSSTFTEGIVHRXUMA/ QY

BHURY  _1R.PSTAWRQUHHIW ([ F-BWVP D RKHZ IVHEH\SHAILFDD SIRVIGHGI RUXQEHUI) HP SR HHEHH IVBDD SRIA RUSIRIUP
SIRYIMRQ\VR WHFRQADY  $Z DUB/\KDEGRABHWHDMS DV FRP SHODIRQI RUSKLERH/R FOBXOWY) DQ( MILEG!, QRYIGDVWKWQEHIDQ KK SDQ SRIA RU
SIRIUP

6HANRY 1 R&ROMDIONRO&R SRIDMS ANRD ( [ FHBWDVSURMGHGLOS WFBH; , QRMQ) FRQEICHZLO WKLY 3 IQVKDTEH FRQAKHG VR SURYHWH
&RP S RUDQ DIIIDM 1URP \INQ) D) FRERDMIAIRY LGFOGAQ) BXWRMP WWG\R WHE&RP SO0 VU KWRUSRZ HAR P DNHDGWWE HONV U-FOMLLEDNRYY
UHRU DY) DARY/RUFKDQIHVR WFLSABCRUBXMCH MAKRAMUH RUR P HIHRUFRQRIEDAM RUGWRYH QIXCDM VHD RADOWHUDORUDQ SOVR IWEXMGHNVRU
DAHV Z KIFK LVGHP HGE (VMR EHDSSURSUDAM RULQIWEHINQMBZ KHAHURUGRAKAK DRNRQ Z RXTS KDYHDQDGHYHH | HWRQWMY3@Q RUDQ $Z OLB/P DeH
XQEHMY3@R 1 RHP SR HH EHHIADY RURKHISHIRQ\KDTKDYHDQ FOIP DIDQXAWHERP SO DY 6XEMANY RUDQ R IWDH LADM/D/DUAXOR [Q
KK CRMRQ

6HANRQ &OBRYY 7 KHKHXAQIV DG FBMRQY CESHUQ) KHHOQDHIQHWMGRI® DVDP DRMUR FRQYHQHAH 7KH QR QRAGH LCH @P IWAROWSKH RU
GARUIEHWHVARSHRULQMYWR \WWHSURYIMRQVR \WH3 @0

HARD ' IMMEXINROR $ P RXQNEXEMAMREHANRD — $ 1 RELMXIDAQ) 0 \MQ) LOWH3GOWRWHFRQADY L DY [P RQAKDAV\XEVRAR
6HAURY  $ R WH&RGHLV\R EHSIGRUGMUEXWGRQDAFRXQMR DE&KDQYHR &RNRO DVRSSRHG\R EHQ) SNGRUAMMBXWGRQOAFRXQMR WP LCDIRQR
HP SR P HYWRUZ MMQDUDRIEGP HI RBZ L) WH@SVHR D) \WEWIQMOMNR | RIHWUHZ W UASHRAAR WHFRIAGRGQ) $Z06G 6HUWRY  \KDIXRA
D50 XQBWFRP SIDQIZ INGHRAMRD — $ DQG \RBID | RUSKERH/R GHMP LQQ) Z KHKHVKAK AWIBXMRQRUSD, P HONVKDTEHP DCHLQFRIGHANRDZ WD
&KDQIHR &RQROWHWMP &KDQIHR &RQAROKDTEHGHP HE\REHCH IGHGLQWHP DQHUSIRVIG-GIQBHAURY — $ R \WH&RGHDOG\WHUH XDNRY/
WHIKQEHU, | DD KK QUMEX\NRQRUSD: P HYWDQCRAEHP DEH EHFDXVHDQ HYHAMKDARQUYM/ D&KDQIIHR - &RQMROXQEHAH3 MLV RADFAKDQIHR FRQRO
D/HIGBXQEUBHARD — $ R WHERGH \WHQVKAK QUMIEXWNRQRUSD) P HYNKDIEH AMMEXAG RUSDIG DAKHGH WAYHIMVRARXUHIFHRUGDMDIZ KLFK \KFK
AMBMRQRUSD P HQNRXES EHP DEHIQFRP SIDGFHZ W \KHUTXUWP HOVR 6HARY  $ R \WH&REH
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, QKOBY) / RZUA FHW \KDWV
, KDMHUYLEZ HWVA XOWM® 5 HERWRQ) RP - 4 R 3UGHRINO LQDGRDD, @

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW
5X0W D HOB G H DOGIQMIDCFRONRCRYHIILDADOFSRWGY) DVCHIGHGIO([KOQHSABXOY D | DG G | | RAKHUDIQADQGKDH

D HUIGHWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHG VKAK GMVFBRKUHFRQIRY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUVKSHYIMRQ R HOKUH
\WDP DALIDOLGQ) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRAYHIHAR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUHMG QWKLY UHSRIWRXURR FOMRQY CERAVMRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMG GAUQ) \KH U VABQA P RIABFHVAFDO
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MDAV RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMCDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAVERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@WIQILFQNH IAHAH/DGP DMIDY HNHAH/IQWHGMIQRURSHDIROR LOQMCDOFRURCRYHUILGDCADOERWY Z KIFK DHUDRIED O\HD
R OGHYHD O HAARH U B CELOW \R UHFRLG SURFHWY \XP P 0 HDQG U-ER WIQDCADOQ RP DIRY 06

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY LQMIDCFRQNRCRYHU
I .CDGADOHBRNY)

" DM $ XIXWV V &KDBV) / RZW

&KOBY) | RZW
&KIH ( [ HFAWH2 [1LFHU
SUCASI, [ HRAMWH2 11LIFH)
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, . HIHN< 7D0M FHWA WDV
, KOYHUMEZ HEWLY4 XDUM® 5 HBRWRD) RP 4 R 3UXGHQN0) LQOGADD, F

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBAP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHVXQE-LIZ KUK \IXFK AP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUHIAQDTP DAMUDCUASHRN\KHI LOGADD
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