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LQYROYH UMY DG XGRHUBIQNA DG WHH DUH FHYBEQ LP SRYSQACRARLY WDNFRXES FDXVH CRXDOUAXOVVR G T HJ SRUED P DMIDD [URP H SHABNRQY RUHKIP DY UH GRAG LQVKFK | RZ DG GRN.Q) WIKP HQV LFXGQ)
PRYRMHY WHRYRQ IPSCAR WHE29,'  SIG-P IF RQWHJIGEDCHRGRP\ |IQOADCP DNVOGRUBDMGHY  GWHY/RQLQMAY HIVRUI LGDGADOFRQUIFV GXHR GHMIR DARQLO FUHEWNXODW RUYDOH
RUFRXQMSOW GHDAV  BAAVRQIQKXIFHSIRSENGHWR P RN H SHIHFH P RIEGW H SHUIHFHRUSRIA KRGHUEHKDARUH SHIHFHWOARL HYMIQLEDQ® 1URP RXUH SHABIROYZ KHDZ HSUFHRXUSIRGAWV
KO HVIQLQRLAXNIDMY HTXW SUFH/DQG | RMIQPXUHER H FKOQIHUDMAKDAP D D DOHYHD 1P STFVWHSUR MEELOW R RAUSURGEW WHYDOHR \FEDLDMCFFRXQV\KSSRINY WHHSIRGEWRAKHYDXHR DAHV
ZHPOIH E UAXOWQERWH/ROGHIYDRYHYZ HXVHWR KHGIHUM RUGRDHFRTDMIOSRI WXL HOVDDG F 0P IWRSSRIMQUAAR LOMMDASSURSUDM UMY JXOUIOMY/Z MMQFHYEIOR RAUSIRGANZ KIFK
DUHP DHAHQIMYHDGGP D GRUDHRXUHILQQVRUGFRBDHWKH YRIWIW R RUAXVR RSHDIRY/RUILQDADCRRMRY  OTXLAW GHHBV/UAKGMY 1URP D GHIYDIYHFRIMMICP DNV SRXUH E DAHAMICE.OW
PP DAY F \WHORNR DDOEGIXQAQ) LQWHIIQOIADCP DMHVRU G XQH SHAMGFDK G-P DB/ GHR VHYHIHP RUSIW FODP LW RUGSHHYHQV | LDGRDCRUPXVP HUGWH/ RUGIXORY DG GIDOIRRY GH
R LCOGHDOM RUIDGG SRR RUM WPV H \MEDOHYHOV D05 KX DO HIRURUP LARISEMKAK D/ D QMXSIROR RXUM VP VOGP E DQIQRP DIRQVHXUW EWFK F DIDOUHWR SRAAKHSIMIA R
VHRAYHEW G UHIDEFHRQWILG SDWW/RU H QERUDGHP SR PHOWP DY AKOIHVIQWH UIXORY OQBAISH LGFOAQ) HIDAG\R D ILQDADOWRRUBIXDRY HRP E ROQH/IQW QZV F IIGADY
WGV DG RMHMBOEDG/R FOH G 8 6 \WHMLOXUIGFH OV DQG GYHESP HOV BIDEQ) JURKS Z LGHVKGHYIMRY FOSAIODGE WWHYHY H LOKUHUFCSMIDWIOEG/ RANGHWHS 6 006 | SUYCR DOG R BHYHHUMW
GIXDIRY  \WAKQRBIIFDOFKDQIHY Z KIFK P D DGYHYHD 1P SCRAFRP SDQHY LQ RXULQYHAY HIASRINRIR RUFDAH LQKUDGRH H SHIHFH VR GYIDM IRP RAUDIKP SIRY D LTHM VR SIRMRKULQMBRNID
SURSHW UWKWRUFDIP VR [QUQIHP HUWR WHIQMBRMICSRSHW WKWR RMHY  IMQVGZQUIGY P OAHAFREMRQ/WDNP D DGHYHD O HAAKH\DBYRUSHUMMER R RUSIRGEV  FRP SHINRQ
UBXBMRIOEPDIH  WHFRW HIHAW WP LQ) RUVKFFHWR RUSTQVVRH HXMRUMMDM 06 WHIQMUDIROR $\WKIDFH, 4 / / & LQR RAUVIDAD\  3UXGHIO) LGDGADD, F GRAVQRAKQGHIINHR
XSADMOQ SDUFXOUI RZ DG GRAQ) WIKP HINGFOGHGIQWLY GRAXP HWGHH?5 W) CRRY LFOGHGIQWMYS QXOCE HIRWRQ) RP . IRUGMVAXAWRQR FHIBIQUIMWY UHIMG) \R RUBXMGHAHY DG QMY HWQRXU
XU
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3UGHOND) LOGADD, F 3 3KGHAND) LQDGADO RUG3),”  DIGEDD LQOGADOWAYLAH GOGHUDGE SUP LHUDRRYH JEEDOLQMNT HAP DI HUZ W CBSUK LP DAMD
WKIRQR DAHNXQE-UP DQIHP HVWDVR * HRHP BHU KDV RSHIMRQY/ LQWKHS QMG VB $ MD ( XURSHDG/ DS P HUFD 7 KURKIK RAUNXEMGDUH/ DG D LADMYZ H

RIHUDZIGHDUD R | LOGADOSIRGEN DG VHYEHY LGFOGQ) @ HIQKUIRH DM UANSP HOABHDMAG SURGEW DGG VALY P XWWD0! XQ5/ D06 LYW HAP DEIHP HQW
© HRIHJWHH SIRGAN DOG VALY \R LQAYIGODDGE LOQAMMRDORPXWRP HY \WMURKIK SURSUHELY DOG WILG SOV GMMEXWNRQ GHEZ RN 2 XUSUKCALSTOH HOMWH R I LEHY D
GFDMIQ1 HZON 1 HZ -HYA  DQG3WKGHANDO) LODGADOV&RP P RQBVEAN LY SXEQF® \WIGHEROWH1 HZ. <RINGVEAN ( [ AKDQIHXQGEHMHWANHM P ER3 3587

2Q HAPEU 7KH3UXGHUD0, QXIFH&RP SO R $PHIFD 23,8$ " FROMWGIURP DP XWOOM HIQKXUIFHARP SIQ. RZ GHGE\ LWSRIR KREHY\R DWRAN
QH IQXDFH FRP SI) DG BHP HD ZKR® RZ GHG \WEMADY R 3WXGHONID) LGDGADD 7 KH GHP XD DARY Z DY FOUIHG RWKQEHU3, &$ 1V 3GQ R 5 HRUDQ] DARY Z KIFK
UATXLUHG XV \R HABEDK DG RSHIDM D BIXDARY P HKOQWP NIRZ Q DV WH 2 & QG UBAN 7 KH &BRHE %BAN LGFOGH FHIEIQ LQ | RIFH SDMASDIY LOXUIDGRH DOG DORAW
SIRGAWVDGFRUMERIEQ) DAHMKDAHXVHG I RARHSD P HWR BHH LWDQGSRIA KREHYGYIGHIB/ROWHHSURGAW Dv/Z HIDYFHIEQ UAIAS DAHN DG ACELMNY/

2 XUSUCASOORSHDIRY/FROIMAR 3% .0 RAUJGEDOLQMHIR HOAP DEDIHP HONBAMCHY RXUS 6 %MCHARY FROIMIY) R RXUS HIHP HQV URXS , QXUDGFH , QAVGAT
$ QAW , QAYIGDD UIHDUES WKIDGFH, 4 BMGHMY  RXU, QMIDIRIDODYSMGHIAY WH & GVHSE %BAN QYIMRQ DG RXUSR SRUDM D)5 2 WHIRSHDIRYY 7 KH & GHE %BN
AYIMRQLY CAFRXQMS | RUDY D GYHING EXMGHA WD U-SRIMG VFEDUDAMD 1URP WH' LYHUAG DOG5 XQR | 96MGHAHY WDADH LFOGHG LO &R SRIDMDQG 2 WHU' - LYHWAG DG
5XQRI Y%MGHMYDHFRP SRHGR BMCHAHARDAKDYHERHD RUZ LOEH \RBRUH LWMG LFOAQ) BMCHAAAKDAKDYHEHH SORHGLQZ LGB GRZ QWIMWDAER GRANDT |RU
3 QVFRQMHG RSHIMRY  CRFRXQIY WD HAKQEHUIHHDE CFR-BMG CFARXQICY . SUCASBY 1O \WH 8 QWG 6\BM/R $PHIFD 38 6 * $$3° 2 XU&RSRUDM DQG 2 \WHJ
RSHIDARQY LGFOGH FRUSRDM WP \V DQG LD H/ \KDATLH QRADERFDME \R EXMGHK/ \HIP HQV DY Z HDD/\KH'  LYHUWMG DG 5 XQ R 96MGHAMHV GAAUBHGCERYH 6HHLRM  \R
WH&RQRICEDAG) LDRO0BVBAP HONVI RUYHDHY LGFRP HOQG@W DQG\RBCDWHNVE, \HIP HQW

,Q2 RREHU DVSDWR \KH&RP SO0 VP XA HUBXMGHA/ WM RIP DARQ H | RWZ H DQRXGAHG \WH FUADIRQR 5 HIVHP HOABWDADLHY DQHZ 8 6 BXGHWWDAZ L@
VHLYHWH UAMSP HOACH-B/R- BRI LQEYLGXOOD0G LOANMIRGDORXMRP HY 7 KLY BXMQHN Z LOBUQ) WH I LODGADOROMRQY DG FOSCEMMVR - RXU, QRGOS QMY EXMGHW
VRIHKHUZ LW \KH LOKNMNRGDOLOME HOADQG SHMRQ VROMRYY R HIHG WURKIK RXUS HIHP HQABXMCHY ' XUQ) \WH | RAW TXOWUR WHGQZ GOEHIKS WP ZD/
DXHP EGG DG EHIDQ P INGQI GAMRYY BIDAQ) \WH EXMGHMY RSHDIGY VKEMMH : KHRWMLY G AKRMUH 1V 11D HG DQG RSHIDIRIDD WH SUHWHQEBNRQ R RXUVHIP HQA
WAXWVP D EHP RAILHG\WRFRIRP \RWYQH WM

2XUVADM)\ FHOMY RQ RUPL R KUK TXODW SIRARIRD UANIHP HOVDGG LOYHWR HQWP DD HP HOVBXMCHARY Z KIFK FBDAMY JURZ W SRMQMDGH \R HIQQIV
QYHYI LFDNRQ DG WHRSSRMQUY R SURYLGHPXAWRP HY/Z W LOM) UDMS FURW EXMGHWAROMRYY Dv'Z HODY FOSMICEHH W1 URP DEDDCRHGUMISIR LB © - HOUHZ HDSRIMRGHS
R P HIMKH GHB/ R PP HY DG VBB LOR \LIQU LFOQAP DNHARSSRUMQUAY WURKIK 3* .0 RXUS 6 9%6MQHAHY DG RXU, QMEDIRIDDYMCHARY 6HH 20 DEIHP HOW
" WAXWRQDQGS DOMVR ) LODGADOR RIEWRQDIGS HXWR 2 SHDMRYY | RUDGAWRIDAG RP DIRY



70EGIR & ROMIWV

3*,0

SURYLGHVLQYHAR HAWP DD HP HAHLYLEHY DG \ROMIRQY UHIMG\R SXEQF || HELQRRP H SXEQF HIXW WDOHNBM G-EADQG HNXWY . SUYDM FUHAWIOG RMHUDEMDAYHY OOG

P XQUDAHNFDNARDM L/ VR LQAMANRDCD0G HBICFOHNV JGEDD  DV/Z HODVRXUI HHDCTFARXQI

3LREW 0 DUNHAQ) DOG' IMMEXUWRD
2 XUSURGAWDQG VHYLFHVOHR | HBG\KUR K \WHI RTZ Q) EXMGHMY © HSUP DU® GMMEXMSIRSENMKUIRXI K \KHI RTZ Q) AKOQCHY
t 3.0 ) [HE.GRPH SURMGHIGEDCCRYHDXANP DIHP HQNHYIFH/CRRW . OXWAIRCID
SXETF I 1 HSLGRRP HP DINHV o 3USUHBY \DBVIRFHIRUHIK 3* ,0 BXMCHNZ W LQE-BHGHQNP DN
1 -HIOVROSWRADM?  SURVIGH/DRIWHI XQEEP HBDSXEQF HIXW DG 1 HELGRRP H DOGFOHQNHYIEHWIP V
DWHANP D HP HQVHLYLEHYDFIRWDQDUD. R JURZ W YDOH JEEDODQG\GHADMV . 3* .0 V. OAMANRGCS HIMRQKIS* URXS Z KLIFK GHYHBSVUHIMROKISVZ I
HIXAW DMLY DVZ HODV I HGLCRRP HVDAM)LHY D;GLQ%G(FI—VB* "0 VEURDG FOSCELMNAAR. QU HLOANANROY) GEDID
1 3*.0 4 XOOMMYHEROMRD? SURMGHDWQIHR \ WP DIF PP 1] HG
\ROMRQ/CRIRWHIDW P XA DAHANDQG OTXG DOMCDAYHSDNRP V + sHmo
1 3*.0 3UYDM&CEMI® SURVIGHSUYDMFHIVWROWRQ/ DFURWAKRHUM \SHRUKP ==
LFOAQ IQAW_I'QMUHJ" KUK\ IHG GUAWPLEQ) DOGP H ] DACHILCDEAQ) o 7KUG SDW LIQMP HADUWHY DG SURGARNP DX CRMUHY QAEXRLY ) GEDD
t 3*.0 5HIO WM SRIGYDERIGUQIHR SXEIF DG SUYDMUDCHABMGEW Z KRIGOCHRUQMAY HUVSIRV/IQWHUSRSAVIESDIR PV
DG HDOWY VADMILHY D06 SURYLGH SUYDMHDAW LOYHAR HONZ WK DI REXVR) * " DAMEXNRQFKDHY DARADMSZ MW REHIBUXCGHUDIEMMAMHIP HV
vrn:qm WDQLRARQY LOWH\P DODGGP LG FOS P DNV o | IFHQHG\DBVSUR HURDYZ MMQ3XGHONICS GYIVRY 3UKGHMDY
t 3*.0 OMWHON RIHYOAMWHY P OIHGIOMAR LFOQQ SURSUHARY (DIRY IGH\VOBYRIDQ] DIRQ

wajoxqw I-[FKIZQ]H\MI}GIXQZ-)/ 3(7)V _DQG\FEDDAD P DI HGIFFRXQV

R ILDGADOQMP HADWVIQWHS 6 D/Z HOD/ $ 2 HOHIDG FFRQV
8 QEHVENQIVI RAKH&RTPARYH, QrHXF HQAQ7 UDQI HIEGIEHXUMEY 38 &,767 . 3URICH P CRRWDELRIGOUD R DWW
DG RKHULQYHKR HWROMRQVWR I LAICADOQMP HIDUH/ LQVHBRNRXQMH/ |mﬂw&? MOV e

CRURW/( XURSH $ MDDQG/ DS P HIFD $ GAWRI® RSHDM/GFOCDAHN

mew%mm@?m 0Q0Q5, QADDGKDVIQMMVIQORSHDNY MOV

- HKRG\VHHG DGR LQYHAR HOVIQWRP HR RAULQMR HOMBIRSENMR HWH L \HG
Q. SIRGAWRIQYHIT HYWRDM (H/IQREHMR GHYHES DWIFN UFRGSUR AR
RAMIQCQY \KLLG SOW LOYHIR HOV RU L FR LOYHWIBBRQIMGHROHOVIQ3* |0 P DQIHG
I XQB/W GP ROMDMWDARXULQM MV CUHDDI GHG Z K \KHLY
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2 2 10 PP HILRD  HFRP SHMZ LW Q@ HIRXVDXHAP D HY DG RKHU LODCADOLOAMANR)Y ) RURXU

£ SUHPLEID {1 2K AU FUDXAGED! GXSFODSHAR QIR (on iy /P Dk HYBROEW 2 HFP SIHEDFGRODOP SR IIFRY 190G
UFHYHS-URLP DFH EDFGLCF-QIYHIHYZ KFOWHURMOROWHP TITOFGDAHN | ey T Dt VADADY DOGSLRFA \BQARID DIRFDIGEON DRI
H FHHG/ FHABIQEFCFRKP DN UM/ RURKHUSHIRP DGHBLIHWV

t 7URNRQI HVHIGHGLORRIHAIROZ W WHWIKAMUQ) \DBIRUSXUADHR : HRI HISURSEWOFURW P XA DIMANFDMY Z M\SHADT] HELQMXY HAMP VKDV
DAHN SUP DU® UMM \R U-DCHKBAM DG SUYDMI L HSLOFRP H HP SBR CESURTFKHY G-WJ GHG\R 0G5 YOOHLQHIFK SRGANLHDRUDMHNFDN 2 XU

T, QM HQNHMOY I RP \HHGOQGR LQYHWR HQV mmwmmmm%%

¥ SHAQEVIGP AP P HADP RUDHRDIDIRODG\HNAQ FUGVIGARP P HADO0AMBMBOAQ) DXMCHAH/FRP SHMEDFGROSURH WPV

H HPURQDG\WWHWIHIW R RAUHDINROKLS Z WK \WHERWRZ HJ
2 XUSUR MEELQOW WAXEWEQMD P SCRMGE

t O CARPOMNPRYPHQV HI QMWD FUEVWSHIG/OQGHDAW P DN
SHIRP DFH

T 2 XUDELOW \R CRKUHYHLQMR HOAB0Y CERYHWWH\VELI HAEHIFKP DLW
1 2 XUCELQW \R DMEPADQG UABIQ FOHQNQMKR HOV
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8 6 YBMOQHIHZ 5 HALHP HOW

" HYHBSV DG QWMEXWY UANHP HOMOQYHXY HADGG LGFRP H SURGFW DG VAIIFHY VR UHNHP HOASDIQ \SRQRY 1Q WH SXEQF  SUYDM DQ5 QRVRUSUR IWWHRRLY ERW
GRP MDD DQGLQMIDIRIDD LQWHS QWMG. LQIGRP

SURGEW 0 DUNHAQ) DOG' IMMEXWR)
: HRIHUD YOUHN R LOXMAMR DOQMXNN HADGE SHMRQ SIRGEN DG \ROURY/ : HSUP DUO GWMEXMSIRGEWKURIK \WHI RTRZ 1) FOIHY

3D RXVS QO SIRGAEW\KDBUIRYLGHD SIHARREGIVRXUFHR P ROXO LGFRP H SHQURQUMN B HAMURXI K CRXOUDOFROQUKEON DOG\KLLG SOV EURNHY
JHHDD RAWHOHR \WHDQQAIV BIKPMUHG VFNBP HOWV\RURXI K \MLLG SOV \SHADT) HSBUR\HY

t
t
1 SHUMRQUMWIMHI CRQ SDUASDNY JURKS DKW IQXIDFHDIGUHOMXIDIFH 1 gRoQEY LGFRP HSUIRSEWDG RS \RSOO
FROMFNV AXHGWR SHOURO SOO\SRORY DG LOMP HADWH XQGHZ KIFK Z H WL URS DOV QLS ERRY
DWKP HODIOYHXR HONBOG CRAMUDCIM DARADMGZ MW DIWRXS R \GHALLHG 1 G\IEGIYOOHSURGANMKURKIK RXUSURSUHELY \OBVI RUFH DG \MLLE SOV

SDWASTONZ MKODSTOLQWMDQIRUDSWP P WSIFDD SOGD/DOPS WP Dy LQMP HADUH

T 3HMRQUANWIQHI GIHYW HQXUIDFHFARQMFNZ LK FRXQM DMV URP
Z KIFK Z HHDDDI HHI RUDAAXP LQ) WHERQIHYMY UM R SHMRQ ST/ \KDAKDYH
EH-OIQXUGE WILG SDMAY 30 LXP VI RAKHHSURGEN DUHWSLFDD SOGRYHJ
WHGAUDIROR WHFRQMPAD/RSSRHG\VR DOP S \WP DACH-BURD

_B\IEGI9 DDH SURSANZ KHHRXURED DR/ DHECANHGE. RXUJ
"Z KHHZ HEHDVRP HRUDGR \WHLQYHWY HQADQG DAANICE W P DRI HP HQAVIMN
G-8-EQ ROWHSIRGEW

T, QBN HOARQD SIRGAW | RUXVHLQLOXNANRCDOACSIWMBOP DINHWV DG TXDO LHG
SORVSUP DUO IFXAQ) |HHEDHEZ IBVAKURXIK Z KLIRK FXWRP HIATI XQBYDUH

KHIBLQDFOHRARZ GHEWKWADQS LOYHAR HABAXEV SDWARURXI K \R\KHPXRP HJ
: HHDQ! HHUAYHDMHI RUSIRYLAQ) DIXDUIDMGP 1QP XP LOMMWDMECAINHGE
\WHJIHHIDOCFFRQN

¥ *WWWW@)X@Q’NWW FRABODD
REQIDIROW D LQMMMDAD\GHAL LHGUDMDOG\R UHSD. SUGRSOCDAP DXUMY RU

2 \WHUSIRGEW LGFOGHVMAKRMUHG\VHIMBP HOW DG RIMHUI URXS CORANY
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5 HALHP HOW& RQMXHG

© HFRP SHMZ W RAHUTLIH Z HOPWEEDKHGLOXDGFHFRP SIOHY DXHAP DEJHY
2 XUUHYHRXHYSUP DUO ARP HIQWHIRP R DG AYHU LHG I LADEADAQXYANRY/
$  3UP P VDARADMZ W IQXIFHDGG HQXIFHFRQUFNDGRUSD RW | SHASUP DI EDFGRO
DA, f 3UAQ
I 3RIA KDJH/ I FHLARP HEDHG RQ DHFRXQAYDDHYR - RXUIHH EDHGBE®
WWW%W R i 6WKRNUQ FDECHOWY
T, QMR HOAFRP H ZWWWWWF{Q T 2 XUEONV W R IHIQRYDRHSIRGAENRWRYY DG \KHHM X H HXAMO@UJIH
RUSIRGENVDGHDAMGH SHOH/ VFOBIWEQLANRY/

XUSUR \SELOW [V\XEWEOMID [P STANG RO VR CESURSUDAD %npmwmmmmw HEW%M&%%MWWPSDGNPW
émq:w Hmmgmm%“ MWWHIWWWWQGZM%HW
HOYLURGP HADGGRXUUMN | HH/ H SHOAY SUR TR \BLJHV DOGDIXP SWRQVIRU

P RUDDN DG SRMII0 RUHID UANFP HQW7 KRHDWXP SIRQV/P D EHGW SHARDED!

LQFHVBIQP DNV
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8 6 YBMOQHIHZ * LRXS , QIXLDQAH

" HYHBSV DG GWMEXMY DI XOWQIH R JURKS @H (Y WP DG WRWAMP JURXS GMEMN DG JURKS FRERDM EDN DO WKWRZ GHG @ H LOXUDGFH LQ WH 8 6
SUP CUO \R LOXPMRDORTHIV | RUXVH LQ FRQCHANRD Z W HP SR HHDQG P HP BHIYKLS EHCH W ST/ $ OR VHTY CFAGHOG-DA DOG G\P HP EHIP HADQG RAHUNKSSBP HEC
KHOGK \ROMRQ/ QG SURYLGHY STIQ 0GP LQMIDNRQVHYLFHVLQFRIGHANRDZ W IWLQXUDGFHFRYHII HY

SBIRXAV 0 DINHAQ) DOG' IMMBEXWRD
: HRIHJDYDUHV R SIRGEWKURIK QRQH SHIHFHUDMGFRQUFW Z KHIHZ H : HSUP DUO® GWIEX\WSIRGEMKRXIK DSUIRSUHY DBV RFHRIDQ] HSDRXQG
DWXP HDTP RYBDY P RAGW UM DQGH SHIHFHUDMSFRQMFWV Z KHH P DINHAHI P HOVLOFRMCRIROZ W HP SR HHEHH WERNHY DQGFRQXAIRN : H

P RMUIMW P RIAGW H SHIHFHI\KDHGEHE HOXVDGWHFTHQN DOGWHYRY  GHICHRXUP DNHAVHIP HWDVIRBZ V

WURKIK \KHI RTBZ LQ) EXMCHRHY
1  1DIRIP OUHFRSRDIR)YDXGRM-URIDQ] DARY/KDQ) RYHU
2 URXS/ ULH, QXUDCFH LQAVNGOY

t (PSR HISOG HP SB HHSOGDQGP HP EHUSOIGFRMHIIH/I ROWP @IH ey o DRYDEREALFID DIFOAMNOMERIHG - D
LQAUDGFH JURXS XQYHYDOM H JURXS YOUDEBIXQYHYOOW H EDUF DQGRSWRID GOy
OFAG-I0G-DN DGAVWP HP BHP HONQXUIIFH & HMBQFRYHDIH/ DB
I-PSﬂ;&\H-V\RLHg_(%;W-IUFRﬂ-LDJHZN-QW-l FKDQIHH ST HYRUMNH DQGZH S WRADIRG  DIQW JURXSY HIDGBWR M H
RIHZ DYHJR SUP P FRYHDIHIQWHHHAKHIQXUG\X | HY DO Q)
QVEON

t * RSFRSRDM EDN DOGWAWRZ GG A HIQKIGFHIQWHIRP R JURXS
YDJIEB])ICI]HLQI)Q.IH;FHFFQM:HNX\M}LQ] \FBOUDMCFFRXQNV 7 KRHSURGANDLH

WSO XVHEE OLIHARSRDIROARTXQGCH HUHEFRP SHODMR) SO/ OG
EHCH IWBD0V | RIUHANMHGHP SBR H/

2 RS MHAON ., QXICHH

T GKRWALP DOGEQ WP JURXS GVEMON IQKUIDFH Z KIFK SIRKFADIDQMBRWR
Z DH/GHRLMHVRIGMY  6KRWMP QVEMN JHHD® SIRIGVZ HND
EHCHIWI ROWUBHWRM] P RQMVZ KUBGIGRY \WP GMEON EHH IWDHWSLFDD
SOGP RQXO |RIBZ Q) DZ DMWY SHIRG DOGIHHDID ARQMMHXQMDKHLOXIG
WUADAR Z RIN RUUCFKH/ CRUP DOANSP HOADIH

1 30QDEP QDR DG IEHIHP DIIHP HYWHYIFH/

T 2 WHVKSSBP HBOKHDGN VROMRY LFOGQ) CRALGHADQG FUMFDOLEITHW
LQOXDIH
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5 HYHOXH/DOG 3 LR MIELOW &RP SHANRD
2 XUUHYHQHVSUP DUO FRP HIQWHIRP R : HFRP SHMZ \W RMHUDLIH Z HIDHWSEDKHSE @ HDQG KHIGK LOQKUIDGFHSUIRYIGHYIQ

P DXUHP DN : HFRP SHMSUP DU EDHGRQBEUGUFRIQUIRD \HYIFH
FOSCELOUWAY PP HIUHDMROKLSV | LQOCADOMHIW RUUIIHR SIRGAR | HIQIV
+ 3UPLPVIEGSRIA RCUH/IRRUIRG WHIBIRS AVEON SRRV e o B N I SROPWIV U SR WL IBOHO® BN

FRP SHVRLYLQWHP DNHSMFH 7 KHP DMLY R RAUSUHP LXP VOUHGHIYHG | P WH
T, QM HOAGFRP H Z KIFK FRQUEXM/AR WHGHASUHIG RYHULQM A VAUHAWG RO
o A RN NS SO 1 DARDOHIP HOADGZ HDVHNQ) \RJURZ. RXUSUHP LHUDQGS WRADINRQVHIP HQV

(PSR HH SDGARYHIIHLYVLP SRMEQAD/HP SR HY DR SV FRQURCFRW DG WU W

2 XUSIR MEE QN V\XEWERQND P STAMGE. RAUCHOW \R DESURSUDMY SUFHRXU EHH IWE-AMRQ/DQGIXQAQ) \RHP SBR HAVZ KR FRQMXH\R YDOHZ RINSOFHEHH LW
SRGEV P R Z KIFK LCFOGHP XWEB HIUSUP LXP IDMIXOIAH 2xusmummm5§—&mqmgmmwmmqm FRYHIDJHP DAHSDFH Z KIFK

ZIQEHOIHRMGE. [ XMHHP SR P HQADQGFRP SHODIRQUDMY
- HSUFHRXUSIRGENEDFGRY

1 8QEHZ UMY SIRNH/DIGWDAY W WP VIKDFRQUGHUFRP S0 LQGAY DQGRU
RNHUH SHIHFH
t  7KHH SHAAWGSD RAR EHH IWDQGRKHUFRMW\KDAZ HFDBXDMXMQ)

DAKP SINRQ/I RUP RMUIMW DOGP RIEEGW DM/ LQMIMWIDM/OIGH SHOH/
G-BHEQ) XSROWH\SHAI LIF SIRSENHDMUA
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8 6 UMGHIAZ | QALYIGKDCS QQXIMEY

" HYHESV DG GMEXMY LA YLGODYDUIEGI DG | L HG DOQAW SUIRGAEW SUP DUM RS 6 P DW/ O OHRVKRAHKRDY Z 1\ LQYHNEEG! DAV RUDGROOGRRP HIQH FHWR
D50 OHQAVKRAHKRTY Z LW LOYHAEEGIDAHVIQH FHWR FXVRP HYZ WK DI REXVRQLQCRYDAYHSURGAENEALI QLG UM P DRI HP HONNDRAOLHY
SRRV 3 URGXAW FROMOXHS
. HRIHUDYDUHVR SIRGEMRVHYHGL HIHOAHNP HONH-B/DIGIRIY ) 1 HE$ QUMY

QG HG9 DULE®1$ QUMY

T 7KH3UGHDO G * XOF Q3 H5YOUCEGIDORWY R 1 HYWWHFRQMPKRE-LOD
RSSRUMQUV \R CEBFDM I XQBAR YOUCEBIVKELFFRXQVDQGLOG  EDHGVADADLHY 7 KH
DA LH/ SURYVLGHIQMBAMRUDDLOMBWAFRP SRHOMION-G\R EXVWRAZQLOMR HOAD
WHVHDRAGIQEH  DOGIWSHIRP DFHRYHAWHHBRMGWP  \XEVIFAR FHBI0
FROUAMICP LGP XP VOGP [f P XP V DQG00R SURYIGH/YDY 1) BYHYR GRZ QUCH
SURMRNRODVBUH GHALP LOHE GYHY DG GAUDIRYY 7 KHSURGAWIBR DB VI RUDEAURTO
G-BRIWOGSIRNGY/D5 HMOR 3XUADH3D PHAR52 3" G-DKEHH MDAR
DEAMRQEORKOUIH

7KH3UGQIMD) O * X0F , FRP HIQE HG YDUDE® DQAW DEFBIQ RIHY

P LOULQYRR HOADQG FUHEM) | HDMUAVDY/7 KH3 X * YOS

| RAXVRQLGARP HSIRMANRD
IHH &UHIMY VADAD LHY DHP MG GUQ) WHLGFRP HSKDH

7 IDAWRCDCY DUCE®BIS QO

1 7KH3UKGHMCBUP IHS |, QHNY HYV® DUCEGIS QAW 333," RIHYAY GHHUHGDRW
CFPP XTMRQ DOOXMY DR RSWRQY DQG D RSWRCDOG-DA EHH KD XDLUIQAH/\KH
FROUAKRGHIVEHH LFDY DUAMDR \RBCEXUFKDHSD, P HOVP DEHR\WHFRQMPW
DOWMAGI RUDD. SDMDCY WALY DY XSRQGDK

0\ 5RN $ GMRY DI HH EDHG YOUDEG DGO WDAR | Y DQRSWRID \ QP LF
\QFRP HUHH IR, % UGHMKDABIRYLGH B HYIWY SURRRIROVRURXIK DSUHN

Z \WGLY DOSHAHOMI HOSSTHER D YOULEBILCRRP HEDH , QOBAWRY WHSIRGAWR | HY
HWHUDEDJF G-DK B-H IWRUDDS5 2 3 G-DK BHH IWIRN\KH, % D0GWH5 2 3 OUH
DYDAOEG | RUDQDEAWR O HH

2 \WHJ7 \DEWRCEOD DUCEGI$ QMY 606V WRQMXHGDVR ' HHPBHU

1 7TKH3UGHNDBUP IHS 5 HMHP HY® DUCEGIS QW Z LW+ LIKHWY OO / LHWP H
JQRPH 3+ 7 RIHYAHP HIGARP HEDHEROWHKLIKHWEI® CARRXQADOHSOWD
FRP SRXQEHGGH HUDCRUHAW

7KH3UGQMD HIQG,RPIP 33, 9DUCEGIS QO SURYIGHI RUIXDUIQM-G
@ HP HZ WG, DR P HIVEXWWHAMANV FROMPKRTHLQYHAR HOWR DMQIGIERDG
\WE CFFRXQAZ MQWHVFEDIDMOAFRXQN 3", LFOGHYD@YIQ) EHH WIGHZ KLFK
SURYIGVI RUD\SHA LHG @ KNP HLGFRP HZ WG DOUDM D5STHE R VRBDSXUADH
SD P HQWP DEHVR \WH FROUEPWAKENRAMR DOQCOLRIDXS LGRB DAY/ XQMT HIP H

Z \WGIY DYFRP P HFH

7KH3WUGHMIB WP IHS 5 HINHP HY/® DULEGI$ QAW Z W/ HICR 3URKANRQ30V
3/ 33" SURVMGH/DQRSWRICHKDAHE G-DN EHH IWEDHE ROWHSXUKDHSD! P HOW
URTIQ) XS DAD SUAHNIDMRODQ DOQOCEDLY XQIAHWQ HYHONRAFXU

T 3UGHXUE 6XUWHBDK DQG6XUWBDM ,GFRPH DOMQGISWP IXP |1 HG
L HEOQRAWAY R | HUI B LELAW R DERFDM CFFRXQNEDDIRHY EHE HQ DD
[QH EDHGWDM\ DIGDI L HSUDMVRDAD\ 7 KHIQE] EDHGWIDAD\
SIRVIGHVIQMRWWRUID) SRHUMN-G\R. EXWRADQLOQYHIR HQV
1Q WHVHBRRGLQE IWSHIRP OFHRYHOWHHBRMG\MP LH
RU \ HWIRBWU6G 06 RU \HLWWIRJBGXWBDK DIG6XWHBDMN
JGRPH \XEVIFVWR FHWMQFRQAIRXOCP LQP XP VOGP O P XP V 7KH
u[ HGUDMRDM\ (meomzmmlm—[ RIHYDIXDDQMGIURZ W
IRURGH\ mm;mqu—zmupm $ GAWRDD
6XU!-BDMS ,RP HRIHYDEHH IMWKDABRNGH/ I RUJ
Z WGy DOSD P HQV
7KH3WGQIND) ([ H5$ QW Z W' DO $ GYDQEIH, GFRP HYHH LW
3§, DMQOISHP IXP 1] HEDEAW SIRMGHYSUCASOICSIRMANRQDY
Z HODVDJXDUDQM-G @ HIP HZ WG Y DAGRRP HSD P HQVRUDQ DEAWRTD
IHH 7 KH@ RIP HIGRRP HIP RQAGFUDH/ QIO Z WRXAW SRKUHWR \WH
HIXW P DAHAXQMDKHFRQMRNRTHJEH IQARN Q) Z WETY DY
7KH3WKGQMDO P P HADM, GFRP HS QAW 33,,$°  DMQIGISUHP P
[P P HADMDQAW SURVIGHVDUHIXMUMWHP R BHH IVGD P HQV 7KH
S0 P HQVOHIXOUDQMHG FOQERNEH FKDQI HG OQG DUHKLI KHADQWRH
IXDIQM-GRYSUIRGFEWWDNBIRYIGHOTX.GW

0 DUNHAQ) DOG' IMMEXWR)

2 XUGMMEXWROH | RW Z KIFK DUHVXSSRWWMGE!. DQHERNR LQMEDOD0G
H MDY KRBADBLY DUHH HRAMGKURXIK DAYHYHIURXS R GMMEXRLY
LGFOX

I 7KULG SO GMEEXNRQWURXIK

YURN-UGDBLY
YDNVDQGZ LLHRAHY

05
| QG-BHIGH0 DI 2 UDQ) DARYY 3,0 2°
6XUBDM DOG6XUIBDN , P H

\SHAILIFDD IRU

) LCDQADCEUR HAMRDY DARADMS Z W 3WXGHRNGS GYMRY 3UGHMIT
SURSUHBY (DARY LGH\VOBYR.I DG DR

/,1. B 3UGRMDDSHIRIN H3AIMICEDNRP WDNRIHNV
PXVRP HYAR LOXUIDGFHSUR HAURDY \WURKIK YOURXY FKOCHY RQICH
SKRH IGRADARIQSHIRD
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» QALYIGKDCH QOXMHY & RMXHG

5 iHXH/DOG 3 LR MIEIDY & RP SHMRD

2 XUUHYHHYSUP DUO FRP HIQWHIRP R : HOKHLP RY W—HI;G(\XMW(D)JHMSLRYK?&%H mmmungg&w

1 ) HHIGRPHIURP DAANP HP HQWVHAY DQGVHIYLAHI HAY Z KUK WHSURHQV Z W RKHUSURYIGHY/R UANS-P HQWVDYLQ) VDG DARXP XOMRQ SURGAW LR H
ﬁmmﬁmlﬁw POQ R RUSURSUHRY DGQRQ Z HOPMBERKHEIQXUIDFHDG | LDGADOHYIFH/FRP

SURSUHEY P X0 XQB/ 7 KHDWHNP DD HP HQVHAYDHGHAMP LGHSDVD

SHA-QWHR WHDYHRIHDAMVR RAUSIRSUHMY P XWDO XQB/IORXUYDUDE®!  : HEHIHYHRXUFRP SHIMYHDGYDQBI HAHY/SUP DO 1QRXULGERYDAYH SURGENVHDMUAY

II_Q(IWSK)(FW R \XE DOMRY H SHQHYUHDMG\R QRQ SURSUHRY \XE DEGRXUUM P D) HP HQAKDA] LEY DY/Z HODV BUDQG UHFRI QUIRY | LQDGADOWHIWM \KH
EUHDGN R RAUGMMEXMRQSTMRIP DG RXUPXMERP HVHYIFHFOSCH QMY

SRD:\ FKOJ /DG HHLGRRP HUBUAHIY) P RUBIDW H SHRHDQGRKHJIHYIRU

YOURXV LQUXUDGRH UHIMAMS ROWRQY DG | FDMUA EDHGRQWHDYHIIHAIO GHADAHA HSHIRAFD® DOXWBURGENR | HIQIV SUFHYDQG ! HDMUYEDHS RQ\WWHP DINANQG

W%/WIIQ@NV—H]DND:FR(QN DFFRXQAVDOH SUP P RIXDIQMG  RUMADAD\  Z W DIRICR DFKIRYLQ) FXWRP HUDQG HQMSUNVA YOOH

, QR HQAUGFRP H - Z KIFK FRQMEXM/AR \KH GHASUHIG RHULQM MNVAUHAWG RQ

AHBQSUIRGFVDG HDMGH SHOHY

2 XUSUR MEQON LVXEWERAD [P SCAMGE RAUCEON \RR CESURSUDMY SUFHRXU
SIRGAV : HSURHRAUSIRGRVEDHGRQ

t
t

$ QHYDODMRQR \KHUMYDAXP H3 DG FRMGHDIRQR CESTFCEGIUMN
P DI HP HWADMILHY [FOGQ) KHAILQ) DOGUHOXIDGFHFRIV
$ WP SIRQ/UHIDLEQY LMY HOAB DA/ DG FROMPKREHUEHKDYIRU LGFOGQ)

SHYMAMR  BHH W DARQDQGWHWP LQ) DOGHIIAHA R Z WWGIY OVIRU
FROURANVZ LW @YLQY BHH IWHDMUBY DvZ HOD/RKHUDXXP SURQY
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8 6 UOMCHIAZ |, QAVIGXDT UH

" HYHBSV DG GWMEXMWY YDUDER @H \WMP @ H DG XQYHYBOM H LQXUDAH SURGAEW SUP DUO W8 6 P DW P IG3H KRAHRDY Z W LOYHIEE®! DMV IQH FHWR

RUDQQ@OIGFRP HIQ H FHW R
LOYHNEE®I DAHVIQH FHVR
Z HDOSN W/ HUSTIRQ)

SLRGXRWV
: HRIHDYDUHV R SURGEWWDNHYHA! I HHABRMAWNRQ GHHOV/ DG IRY

ODUIFGY/ UK SHIP DHNRYHIIHI RUQ HZ W SRAMIOR CFRP XDMSRIR FDK
YOOHEDFGROXEHDLQ) LOYHXE HONVRSIRYY

1 2 XUYDUDEGIQHSRIAHY/R [ HJI G LEAOW LOSD P HYWRSNRQ/DGWH
DFPP XOMFDK YOOHWURXIK DVVWR XQEH®LQ)
(DMRINR)

P DW O} OHQW KRXVHKRT/ Z 1\K LOQYHWEE®! DAV RUDQQCOLGRRP HIQH FHWR
X HYZ LW DI RPXVRQ SURMAQ) @ HLQXUIFH\ROMRY/ R SIRMNQEYIGOY | TP LOHY D5 BXMGHAHY DGR \KSSRWANDM DG

SRMMOR
LOMHAY HONRSWRQVRIDI L] H3

DQG O OHV KRAHKRTY Z LW

0 DNHAQ) DQG' IMMEXWR)

2 XUGMMEXWRQH | RW Z KLFK DUHVXSSRUMGE. DQHERINR LQMEDODOGH \WMITD
Z KRBMOBLY DUHH HRWWGAMURKIK DAYHIHIURXS R GMUEXRY LFOGQ)

i 7KULG SOW QUEXNRQWWURXIK

. QI BHEOMERHY
« YDOWDQGZ LWHKRAHY 06
* * HOHDODJHARY OOG SURGAEHI RSV

1 @ HRIAIHHWSVR YDULEG!IU HSRIAH \KDMQDCANRQWW\KHG-DM EHH W + 3U(G'QBD:$(JYL\R]/ 3GV SRSUHBY DIRY LGH\DBYRIDY] DIRQ

DHMRBARHG W HAIHHNRDY XK DV SIRMANRQZ WK P RGHDMUMN
JURZ W Z W KLIKHUUMN RUGBICR JLYLQ)

7HP / IR FRRYHDIHIRUD\SHAIIHGQP BHUR \ HW/Z W DIXOIDQM-G\Y  DoYDRMIHS

GDNELHIW

t 0 RWR RUMP QHSRIAH/RIHDQLGRP H\Y] | UWHGDN EHH W)

YXDUIQM-G
WP XP VAKDAZ LGB \KH\DP HGXUQY \WHBYHOGUP P SHIRG DG CRFRW AR WH

GDXN EHH W KLBIWHSRIR KRCHW\MODDYHVR KHS WP UL \WH BHFRP H
\MP LD L@

¥ 0 RMR RXAUMWP OHSRIAH/DOR R IHIDFRHMRQRSWRQWDNITBZ V\H

8 QYHIDO UR  SHP DEHWRYHIDIHIRU@ HZ W \WH SRMUOR CFRXP XDMSRIA FDK
YOOH

1 2 XUXQYHYOOW HSRIAHVR | HJIGf LEOW LQSD P HWRSIWRQY/DOGWH
CFRXP XOMFDK YOOHLQDQCFFRXQARDADLI/|

GHMP IQ-GE \WHERP S0 \KEMRAR FROMFXOCP LQP XP V

PIQPXPVPLJ P XPV

2\WWH B QYHYDO UH 6DBYV' NWARQMXHGDVR - X0
3 UK 8 QYHYOOBURAARU DMQGIQ H JXDIQM-GXQYHYDOM HIQKUDFH
SIRGFWV

SRAQIOR
LQMAWEDHSRODFUHAUY DM

" MMEXMY/3UXGHQAD0M HLQWUDRH DO DGR HYBURGEN
T Z NSRS DOGQRQ SURSUHMY LQYHKR HQWRSINRQYDY/Z HOD/AHBRV
oA DOGLOYHAR HYBURGAWI URP RMHUI LQDGADOHYFHY

o 2 1IHYAHYEQUARICEIR\H DI HOQG BRI QAR
WURKIK RXUGOID U MM G EURNHUG-DBUDQGLOYHAR mmumaum
BHXUMIY / / & LFOQQ) BIRHIJHOAFRXQN VIR DG
AVFARTY QMR HOADGMRY smwvupmmmm@

« &ROM}XHARH HPAMDVROMRYY RUHQME EXMQHW P RA-CAHMIHG DIRXGG
%%mmwzmwwm DOGAIMQ) 3UGHINWEDG

* 5 HHYH/DP DINHAEDHGDERZ DFHI URP. RIHUBUXGHIMITBEXMQHY
\HIP HOVI RUGMMEXNY) \WHUSIRGEN Z KLFK LV HIP LDMG EHE HHOWH
\HIP HONVLOFRQRIEDAR)

T $WKDEH,4

o $WXUGH,4 DZKRD RZ QHEARQMP HAROMR/SONRP \WDABYHIDIH/
@PNVAHFHDGWRKGRRI\ R AMUEAMDSURSURIY WP @ HSUIRGAND/
Z HODVRKHAKLLG SOW @ H KHIOK DG | (DAY, HIHAAROMR)/
QUG \R BABIOKRSSHY SUP DUO \KURXIK WG VICDGE DI HONAKDIHY

T LUHPAWIR &RQUXP HAKURXIK
« /,1. B 3UGQIODSHIRDI HS QI MICEDNRP

WDNWFRIHNV
PXVRP HYAR LOWXUDGFHSUR HAMREY \MURKIK YDURXY FKDQCHY RQICH
SKRH IGRADAMRIQSHIRD
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, QAVIGXDO UIH &RWXHS

5 HYHOXH/DOG 3 LR WZELQN _&RP SHMARDQ

2 XUUYHOMY/SUP DUO FRP HIOWHIRP R : HARP SHMZ W RKHUGLIH Z HDHXEEQKHG @ HLOMXUIDFHRRP SIQHVIQDP DM
POMNM  HFRP SHMSUP DUO EDHERQSUFH HYFH LFOGQ) WH\SHHDGHDHR

T 3UP P VKDADHI L HELQOFFREIFHZ MW WHMP VR \WHSRIAHY XQCHZ UMY AVEXIRORDCHIUHDAROKLSY BB UHRIQURODIGI LXHDD

WHIW - XHWRWH@UIHO®P BUR FRP SHIYRY SUAQY LVARP SHIMYH
t SR]P\ FKOLHY/ DO HHLGARP HARQUMIG) R LQIRFHSRIA DG RUDKHAEDHG
IIJ\)(\)V\&R)(FVWII—UKQJV SUFHY/DGG! HDMUYEDHE ROWHP DUNANIGG
HOMSUMH YOOH

HSHIRGFD
T, QR HQMERP H zmmwwwmmmmmmm FOUMDNJ\ ZWNDJIRDCR DFKIHVQ) PXWRP HUDQG
RUSUIRGENVDGHDAMGH SHOH/

2 XUSUR MEELON LV AMEVBQMIED P SCRMGE, RXUCELOW \R CESURSUDAD SUFHRU
SIRGEN : HSUFHRXUSIRGFRVEDHERQRXUDIKP SMRQ/R | XMUH

0 RUNDW DQGP RAGW

SHUMMA

([SH/

3UP P SD P HYEDWGY

6HBDUDMCFFRXQNVXQGSHIRP DFH O
3IRGANMHHDMM] GHEAMRY/

+H+H HHH H
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8 6 9MQHAHZ $WKLDQFH, 4
| FYHIDIHY CDB\AHIFH DG WAKGRBU\ \R SUP DL GWMEXM \KLLE SOV SURSFW VKK D/0 HAFDWH @H KHDOK DOG SURSHMY DQG FDWKOOV SURGAW DG D SURSUHBY
WP QHSIRGENALAD R BABIOKRSSHY SUP DU® WURKIK WA MIODQG DI HWAKDQHY $ GAMRIDD $ WK, 4 P D KHS PP HY/I XOLE LDJADOY. HIHW GHHBVE

P DMKLQ WHP Z WY RKHUSURGABURYLGHY RULQM P HADUHY
SLRGXRWV
$WKUIDFH, 4 SUP DUO GMUEXRM/\KHIRTBZ 1Q) SIRGFW

t 0 HAFDW WILGSDWO HAFDHEXSSOP HYNQGO0 HAFDUHS GYDQIHIRU
TXOM\ QY O HAFDUWHEHH LALDUHY

t /UM \KLUE SO O HIQXDFHSRGEWV [FOGQ) WP @H ILQD0H SHOH DG
Z KRBIQ HSURMANRD Dv/Z HOD/DSURSUHBLY WP @ HSURGKFWGRP HFDUH AT
SRGANDIBZ | RMP ST IHEXQEHZ UMY \RHITEG! DAMSRIE. SORHP HOV

F +HW8QE 2 WG SDW SUP DY DIG\XSSBP \KDN

HQBCKHOGN LOMXUDFH
FRYHUDOLOG YIGA P HAFICDOG SAFUSIRQH SHOHY LFOGQ) SIRGEW
FRYHID HSURNGHG XQGEHAKHS | TR ECEGIS DUHS AW

T _SURSHWDQG&DXOMA \KLLG SOV DR DQGKRP HLQUKUDGRHFRYHDH\KDV
LQEP QILHPXWRP HYI RUBWFDAHGE. CFAGHNV \WH WCDMUIIOG\DXMY DG
RXHUHYHQWZ KHIHSURSHW GCP JHRUNLQDGADORWP D RARXU

0 DINHAQ) DG’ IMMEXUWR)

7KHS WKUDGFH, 4 EXMGHWP RGHOUHIHYSUP DU® RQAIMICP DNANY DIGAD
VAHPHWR UK SIRSHRRHPXWRP HY 3\KRSSHY R LQUAD GUYHWI LF\RLW
AWIBMROSDMRP * LINICP DM LRGN LE 1URP YDURXVARXURHVAKFK D/
VHOURK. HP IO DQG\RADCP HAD 7R DGWHUH WAZ HOOR XHWDAMRDO RP VR

P DAY \XFK D/GLHWP DCDQGWBYIMRQ

: HSUP DO GMUEXM SURGEVWURXIK WHI RTBZ 1Q) AKDQLHY

t MJ&V &RP P DWIRQ EDHG 1QE-SHIG-ONI HOVWDNDHGFDMS
CARW\KHS QWG6\BAY 7KH Z RINUHP RMD DQGFRBARHD DHOAHQHG\R\HD)
YOURYSUIRGEWIQDD BN/

t $Jﬂv / IFQFGDIHQVHP SR HGR $ WKIDGAH, 4 Z KRZ RINIQRHEIQ
LF GFDARQVCRRWWHS 6 RUYIDZ RUN DAKRP HDUWBQIHP HQN $ JHQVDUH
FFPSI-QDMB\MR(]KDFRDELQ)NQR EDHOQGLRQIYHSD

1 ZKIG3DWS JHRDORHIMY? $wxlm;m 4 PD FRQMAW W CFHQHGDIHQV
FOORHQMYDVDP HOQVR HYQ) \KRSSHY HGHADD GAUQ) SHIRG/R SHN
\KRSSHUGP OG5 HI 0 mnpmﬂmsum@wmlmmw

T LMD 6KRSSHYFIRSUAHDQGSXUKDHP ) R $ WKUDgHH, 4 WRITHIQIV
"FRP SBIMD RQIGH Z DARXAKHIQYRYHP HQAR DQDIHQWV

$  _7KUG3OWE&DH5 HHINY $\WXUDGRH, 4 WM HYKRSSHYIQWHIRP R FDOY
FOANV DG GO0/ W VHBRMGP DNANY SDVGHYZ KRP D BHCEGIVR COMCDAYHD
\VHYHD\KRSSHIVVGHAL LF GHHBYI RUD H KHIGK 0 HAFDUWH SURSHWWY DQGFDAOOV
LQAUDGFH DG YDURXY SHYRDO LODGFHSURGAW
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$WKDQHH, 4 & ROMXHG

5 HHXH/ 3R MIELOW
2 XUBHYHQHV/SUP DUO FRP HIQWHIRP R
$  &RPPIWRYUHFHYHGIRP SURGAWP DO CRMBY

$  &DHUHHIDDHYHHVHIGHS I URP P DUNHNY) SDNGHY UHDMG\R\KHWEQ/ HUR
FOOY FOIENVRUGDS/

2 XUSIR MHOW Z LOEH\EWNMDD 1P STAMGE RUCHOW VR CRKIHYHVADBILQWH
&Y \MP

&RP SHANR)

: HFRP SHMZ LW @WUHDQG\WP DO H KHIEK DG SURSHWY DG FDAXOBV HEIO
GMWMEXRLY WLLG SOV BUIRNHY DG RKHUINLQIMK DG LOQMXINMK FRP SDQHY

: HFRP SHMEDWGRQWYHIDO CRRLY IGFOGQ) P DINANY) LI!-IIKDZBHII—HMI—Q—W
\WHCELON R H I HARYHD P DIRK \KRSSHY/ R \WH UL KWBURGAW DQG VROMRQ XMQ) GDB
\AHZH RXUFDSCAW \REP HHAKRSSHWIGHP DQG/ DGWHTXODW R RAUNKGRBI
SODMRP  Z KIFK RSP 1] HAKHPXWRP HUH SHIHZAHDQGHIEGV DI HQM\RH | LHHQ®
VHYFH\KRSSHY
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, QMLDARQDOY XM AR/

" HYHESV DG GVMEXRY @ HLQKUIGFH UANIHP HASURGXAN DG FHAQ CFALGHADQG KHIGK SURGANZ LW 11 HG EHIH LWAR P DV 0 OHANDQG D OHWPAEP HY\MURKIK
RXU/ I H3@QHJRSHIDARYY 1Q - 000 %41 LO$ UHMDDGG0 H LFR 2 XU* [EWDSL/ L H OGG 2 \WHURSHIDINRQY DOR SURYLGH VP LMUSIRGEN R ELRIG P LGEBILGFRP HOGG P DV
D} OHQABXWHP HY DFURW - CB0D DGG WURKIK RAUNRQAVHOMUY LQ &KIG! &KID , QAD 006, QGRIMD DG RUVRDADLE LOYHAR HQV 1Q* KOD 05 . HQ D\KURXIK. P XGIS®!
AMUEBMRQFKDCHY LFOGQ) EDQNY LQG-SHIG-AHIAHYDQG/ LI H&RQXAIQV

3LRGXRW

2 XUSURGAWDUHFDW LHELQR WHI RTRZ LQ) | RAUFDADRUHY

KRBIOAHSURGFV

/ UH, QXD AH3IRMANR)3UIRGEN  LCFOGH
\KDABURYI GHHWHBYHORUI

LGRDUQ) FRYHIIH DQGWDR | HUOP WG RUM HIYP H

WP XP SD P HIWRSIRY/

+

: HDORRITHIRHDIQ) GRIDIQ)
SIRVNGHRRYHIJHI RUDVGHAL IHGWP HSHIRG DVZ HODY SIRMANRQ RIHOMS
YDUCERI @ HSURGEAW

6RP HR \WHHSURMURQSURGFENDHGHIRP LDAGLQS 6 GRILYDIG\RP HOM
\RTD/EXQEBG SURSENWDMQDEAUMRQWR G-DK SIRMARY LFOGHKHIN
EHHIWRADAQIVHBP HOV

5 HVHP HOMBURGAW  LAFOXGHUANHP HOAMCHRP HSIRGARW\KDAARP B CHLOXUDORH
SIRMANRQVP LOWNRWP QHZ W

+
t

$ QHIP HIGRP HWWHP WDVRP P HFH/DADSUHEH LQHG DI

$ \DYLQIV RUHQAG YDUDE®I @ HSURGAWKDBURYLGHY DQRQ I XOLIQAHG MO
(]IJ\I-G\RIIQXQ(;H@LQJ LM HYERWRIRR HDAW DG L HSLGRRP HIXQBY
\HDRMGE \WHPXRP HJ DG

( GERZ P HOMKD/BURYGHSD P HOAWR WHI CFHEP RQARQWHHMHUR G-DNRU
SRIA P DM

$ONW3RGEN  SUP DUO USIHHME 8 6 CRIUGHERP LDMGI [ H3OUAMY
\RGE RXU* [EDOIY L HRSHDARQVLO- D50

+

60BVDG\KUHIGHYR QRO\ HOGHRP IQ)M;SK)(FWIQ DBOQFOQEHVHMYH
WRIRHIQPXUHA HIMRQKLSVZ KIFK DHIP STRMGE. TP RQY) RKHAMQIV \KH
FRP SOUDRYHLQAUAINIDMY LOHUUBASHRARYHFRXQUMHY

0 RWR RXUIL] H5DORAW SURGEWLP SRUHDP DUNANYDOH DGR HOM \WH
FROUANY RAKHTS R P DXUMY

$ FRGONOG+ HIOK 3URGEW  \WDABURYIGHWH I RTRZ LQJ

+

YHH IW\WR FRYHJDFHG-QROG-DK DOGG\P HP BHP

: DYHUR SBP XP FRYHIIHZ KHHUATXAUHG SUHP IXP VOUHZ DYHGLOWHHYHN
\KHPXWRP HAX THYDTX0D 1Q) QVCHON

0 DUNHAQY) DOG' IMMEXWR)

2 XUP DUNHMY DG AMUBXANROH | RWDUHFRIGRAMGMURKI K WHI RTZ 1) SURSUHBY
DIJHQAP RCHY DG WULG SOV AOHY

$ 3URSUHBY DIHWP RGHY
DQGGYHIEHH WMP LQXUDFHSIRGAMKDN

o JUH3MOHY? |RAXVRQVHIG SIRRNANRY RUHMG @ HIQXUDFHSROAVRY
DQHB/EDLAR P DD OHIGE O OHONDMAP HY DvZ HOD/UANIP HOV
RUHQMG SIRGENR\P © HEHIHYHWDARXUUHFOOMY DOG
HBRAIRQSURAHW WNQQ) SIRIUIP VOQGFRP SCANDJH/OHNT \R
WH/ LIH3OHP RAHDGKDHKHSHGRA L H3OHIRSH.DNRQY CR<UHYH
KUKHUBYHYR DI HOAIMNRD DIHYBURGAMW DQGSRIA. SHMMA

* L UHEFOXWION: DSRSUHMY | RIHI RUSIROGAWR I HBIGE RXU
* [EUDSIL L HRSHIDAR)Y 7 KHUI RXVIVR SURVGHLQE YIGOOSURMAUR)
SURGAEWR\WHEURDG P LGEBILGRRP HP DNHASUP DUO Q- D) SDUWXOLD
WURKIK UHIMROKLSVZ WK DH LW JURXSV 2 XU/ UH&R;M@H;W&LMQW
EDHGRQD YDULEGIFRP SHODIRQSOQGHLIGHG\R P SIRYHSIRGEMW DG
SHYMMP \WDAVMP LU FRP SHODINRQ STV LORXU LIH3@OGH)

T 7KUG SOW FKDEHY

o YON' MUDMROEKDIH? \HWYSUP DUO @ HIQXIGFHSIRGEN
VR SIRVGH\DYLQIVI FDXUA/ SUHP DMUHG-DIX SURKRNRQ DG HADM
EHH WDVZ HODVI L HG DMWY SURSFNVSUP DUO GHIRP LKDAGLOS 6
GRMY : HYLHZ \KLYFKOQOHCDY DD CEWGRAR RAUFRWH/ L H3@QOHIDGG/ LLH
&ROKXAINBEMMEXNR) - HKDH Z MW HFKR -0V
| RAUDLIRXEDON D/Z HODV/P Q) UILRDCEDONY OGZ HARQMH\WR
I-[SRHIE/SUD@N—V\RH SOOGRUAMMEXWRO FESCEL A/WURKIK WY

o QEBE08 JHR ' IMUBMROEKIIH? VHIY SIRMFIR) SIRGAN DG
KLIK FDAK YOOH SURGFRWI RUANIP HOBHH LWWKURXI K WHFR.SRIDMP DNV
DOGDYDUHIV R RMHUSIRGAWLGFOGQ) SIRMANRQDGI L H3
SIRGAERKURXI K WHLQE YLGDOP DINHAR XUIRPXVIAR P DQEOQDGEYHIH
Pl R LQ3-BHE-DMIHA BDMROKLSY IGFOGQ) FRERDMDIHAN/ DG
RKHULQG-SHIG-OA HIFHY Z [\K DEDDGRHS | RAXVRQLQAYIGOCDG
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, QMCDARDOAMOQHARY & RQMXHS

5 HYHOXHY/DOG 3 LR IWELDN
2 XUUHYHQHYSUP DUO FRP HIQWHIRP R

+
t

t

3UP XP VIKDADUHI L HGRUI G LEGILQIFFREDGFHZ M \WHWMP VR \KHSRIFAHY
3RIA AKOHYOG! HHLGRP HFRQAY R 1QIRFHSRIR DG RUDMANEDHG
IHV

, QMR HOAKFRP H - Z KLEK FRQUEXM/AR \KH QHASU-DG RYHULQM MWW RO
RXUSURGAWDQG UHDAGH SHOHY/

2 XUSUR MEQON IWV\AXEWERND [P SCAMGE. RAUCH QN \RR CESUIRSUDMY SUFHRXU
SIRGFW : HSUFHRUSUIRGAWEDHGRQ

t

| RFDCUHIXOMRY Z KIFK LV IHHDIM P RUHUAMIRRYHI RUSIRGAWR | HIQIV SUAQ)
DOGWUKRXUHWENS 6 LOXUIFHUHXDMRD ( OFK
RSHIDMRQKDVIWRZ QXEHZ UM G-50W HOWKDAP SE VYDUDIRQ/R 8 6
SITRNH/IO UMY LOAVIGXODSRIA UMWY 7RWWHH \WNBHIP KGE. GFOD
WIXDIRY Z HEDHSUP XP VOQGSRIA AL HYI RURXUSIRGANVROH SHRAG
G-DN OGP RIBEGW BHH W \KWHIGUEHH W H SHOHY UG UBHYHY
QMDA SRIA SHUMMP DQGSUP LXP SO P HYAEDHLGY , Q\FNGY
XQEHZ UMY QP W Z HOOR FRMGHUGFIOGOMY MBEBAR SUHYHAIGHIH
VFBRIRQDG\R W CEWDWR LGB WHIB/ , QDEAMRY Z HVHXQGHLZ UMYY
@P IW\RIHKHUZ W HIFK RSHDMRV UHOQMXUHY

$ AUHMCQ) DBLIHAMGUDMR UMD RUHTFK RSHDIRD VEN.GQY LQR CFFRXQAKH
FRXQU \GHALILF FRWR FDSMID UMW DQGFRP SHMYHHOYLRGP HQA7 KH

SUR MMV R RUSIRGANVLYLP STRMGE. Gl HIHAHYERE HHO DRXOCP RUBDW
PREGW H SHOH DGLOMWY HON SHIHIHDOGWHUHDMG DAKP SIRQ/XHG
LQSUAQ) WHHSRIFHY $ VDUAKOWKHSUR MELON R RUSIRGENFIQ! OFXDM
IRP SHIRG\R SHIRG &KDQIHVIQEFDON @Y VP D' DORD HAGUR MIELY

&RP SHANRD

7 KH@ HLQMXUDGFHP DNANG- CEOQLYP DMHDGSUAQ) LVFRP SHIMYH 5

FRP SHI) SUP DUO EDHGRQSUFH Z HIHHIED FRP SHMROWHEDUVR PP HJ
\HYIFH LFOGQ) RAUGHB/ EDHGCSSURIFK \RVHIY  \WHTXDIW DQGAYHMWR RXU
GMMEXWRQFDSCAMINAY DQGRXUILIGADDWNHI W

" HP RIUDSKLE WHIB/1Q- CEOQ\VXI I HAMIQLGRB D) RSSRMQW | RUSIRGAW
LCRYDIRY \KAK DV/LQIRGAQ) LOXUIFHSIRSFNVKDAIEZ. | RADAQIVOGLERP H
DGR HIQY Gl HHMDME KHIEK SIRGAWZ 1\ YDOH DEE-GVHYLFH/DYDIWRZ [Q)
SRMROR \WH SRIX@IRQ S0 RUUANSP HOA KH CELOW \RVHIDKURXIK P XGIS0!
DOGFRP SBP HOMY AMUBMRQFKOCHY LY DOR DFRP SHIMYHDGYDQMH KRZ HYHU

&WSWIWSWWZMWWM@WGMWW
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&RBRIDMDQG2 WHJ

, FOG FRERIDM AP \V DG LQWDRYH/ WDADUH CRADEBFDAG \R RUBXMGHR HIP HON D/ Z HIDDY EXMGHAHY/ WDAKDYH BHHQ RUZ LODEH G YHUMG RUSTR-G LOZ LG GRZ Q
DY H F-BARUWH &BRHG %BAN 5 HXV R \WH &EHE %6BAN DRY Z W FHIEQ UHIAMG DAHV DG CCEOMY D USRUMG WEODAD 1URP WH' LYHWMG DQG 5 XQRI|
YHMCHARYLFOG-GLQ&R SR DMOG2 \KHU

&RERDM2 SHDIRQ? &ROMVSUPDUO R FCBAMBDKDAY QRAG-SE HELOM) BXMGHIMMVEIP HW  LOYHAR HOVQRADERFDMG\R EXMGHVMVHIP HV [(FOGQ) GEW
ILCDQRHG LMY HOABRWRIRY DOG\N  FUHIMDGGE RMH  HKDGRHG LOYHAR HOV I LQDRG B BMGHVAVHIP HOV  FOSMIDG-BMFOGQ) 0 UHDWG LOMIWAH SHOH DG
ILCDAQ) FRANV \KDAVXVHG RUZ L@EHXVHG\R P HAKHFCBABOUTXUP HOVR WHERP SDQ. RXUTXOI LHG QG QRO TXOM LHG SHMRQ DG RMHUFP SR HHEHH IVED0QY DM
DERFDIRY R EMGHV VHIPHW  FRERIDAM GYHDIRIVMWY WU DEFFDARYY R EXMQHN VHIP HOV LFOGQ) \WDMILE H SHIEWUY DFDXOMURY D06 GMVSRUMRQ FRUV
FRSRUDM JRYHIDGFH FRISRIDM DoHMNQ) SKOQKURSE DR GHHWMG FRP SHODIRY DG FRW UADMG W FHVEQ FROMJHGAHY DOG GICOPDMWY  H SHOWMY
DARADMGZ LW \KHP XGM HIUSTIOR SURIUZP VAKDANSDQ CRRW RXUBXMCHARY DG WHI XGAMRDCDUDAKRDAXSSRWMRHBMQIARY  FHIBQUARIGHS RED) DRV UHDAY \R
SUHGP XXDT DIRQSRIA KROHY P STFAWR UM P DCDIHP HOAZRRY MY SXOXDQAR RXUS WS SSHIYM) P HZ RN \WHIRMIQPXUHER LGFRP HKHEILQ SIRIUP. X\VHG
R KHIIHAHIEQQROS 6 CRIUGHERP LCDMG HIQQIVIQRXU, QMIDIRIDHMAMVAEIP WV LQMFRP SI). DUIQIHP HOVZ LW RXU, QMEDARIDYHMQHRHY DG 3* ,0
\HIP FOM\RWIMMQROS 6 CRIUGHIRP LCDAGHLQQIVON HGPAUMA H ROJHWDW 06 WIQRMRQYZ 1\ DQG EHE HORKHM-IP HOV LGFOAQ) WHHIP L(DIRQ
R LQAMFRP SO0 WIQLRIRQV| RUFRQRIEDAR) SXUERH/

" IYHAMG DG 5 XQRI 9%0MHRAZ 5 HBRV\WHUAXOVR  EXMCHAAY WDAKDYHEHHD RUZ LOEH \RG RUH WG LFOGQ) EXMHRAY WDAKDYH EHQ SODR-GLQZ LG GZ Q

WMV \KDAGR CRATXDD | RUS QVARQIMXHS RSHIMRY  CAFRXQIY \WHDR HWKQEHJS 6 * $$3 : HH FOGHWHH BAXOVIURP RXUDGWMAG RSHDMY LGFRP H ' LYHWMG DG
5XQRI YMHMVLGFOCH

t /RQY 7THP &DUF ,Q ZH QVFRQIHE VOBV R RXU LQAYIGODDGG JURKS B WP FOUH LQXDIFH SIRGAW © H HABEDK UAHYHY |RUWHH SIROEW 1Q

DFFREDGFHZ NS 6 * $$3 1 HXVHERMWAKP DMDAXP SINRQ/D/R WHP RINHHARY UHFRI QURQ GDM Z KHY HABEDAKIQY UAHYH/I RUIXWUH SRIA KRTHJEHH W

DGH SHOAV LFOGQ) DAXP SWRQ/IRUP RIEGW P RIS P RMDIW [P SURYHP HOVSHMMMR  H SHOHYDOG QYRR HOAMEY 2 XUDKAKP SWRQY DR LFOGHRU

HXP DM R \WHWP Q) DQG P RXQAR  DONASDAG [ XMUH SUP XP - UDM LGRIDHY DG SRIA KRTHJEHH MBHBAMRYY LFXAQ) \WRHZ KIFK P D UATXLUH CSURYDOR
WBMUDXDRY DAKRIMEY

T ) XO6HMAH 5 HMHP HOABAMCGHR? |, Q \WWH \MLG TXOWUR ZH HMHG LQR D GHLQUYH DIUHP HOMR \HDRXU) X6HYLFH 5 HIHP HOABXMCHY \XEMAMR
WIXORY DSSURYDY DG PXWEP DY FBRMQ) FRBURYY 7 KHUAXOVR WY BXMGHNDOGWHLP SCRAR IWDQIASDMG\DBIZ HHWDOW HIHG I URP WHS HIMP HIAHIP H
W' LYHAMSDOG5 XQR | 96MGQHAHY DQGOTBURUSHIRG P RXQNZ HIHUANBMG DAKDMP H

$ 7KH3UGQMO UH, QXDIFHERPSDQ R 70ZDQ,F? ,QWH\KLG TXOWMUIR Z HHOAMPG LQR D KO 3XURKDHS JUHP HAR HDRXULQAKUDGFH BMQHWL1Q

70200 7KH BAXAOV R \MLY EXMGHW DQG \WH P SCPAR LW DQNALSDAG VOB! Z HIH WIQM HUHG 1 URP WH , QMEDARIDDYOMGHAHY \FIP HOAWR ' LYHAG DG 5 XQR|
YOMCHAHY DQG DIBURISHURG CP RXQNVZ HIHUAKEAG DAKDAP H 7 KH\DBIZ D/FRP SBIMGLOWHVHRQG DOMMR

1 7KH3UGHMDO UH,QXIDFHERPSDQ R . RUD / V82, QWHHREG TXOWUR Z HHOMIG LQR D BKOH 3XUKDHS JUH-P HOAR VHERXULQKUIGFH EXMCHN1Q
. RID 7KH WAXOV R WY BXMQHN DOG \WH LP SCRAR LW DQNFASDAG VOB! Z HiH DM HIHG 1URP \KH , QMEDARIIDYMCHARY HIP HQMR - LYHWMG DQG 5 XQR|
YOMCHARY DOGDOBURJISHIRG TP RXQNVZ HIHUANBAG DAKDAMP H 7 KH\DBIZ D/FRP SBIMGLOWHWLLG TXOWUR

$ 3UPHIMR \BO? ,QWHHRG TXOWUR Z HHQMHGLOR DGH LQUYH DI UHP HOAR\VHTIRXUSWP HIFDR |, VED \KEMADY 7 KHUAXOVR WY BXMCHNV DG WH
LP SCAVWR LW DQIASDAG\OBIZ HHWDOM HIG | URP \KH , QMIDNRIDYOMGHMAMIP HVWR' LYRUMG DOG 5 XQ R | %9MGHAHY DAKDAP H 7 KHVOBIZ D/ FRP SBIMGLOQ
WHI RAW TXOWUR
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SRHGYBN" IYMRQ

, QFRQQHRAIRQ Z L\W \KH G-P XWDT] DARQLQ ZHADHERIHIQ) GRP HAF SOMASDY LQEYIGO0M H LQXUDGRH DQG DORAW SURGAN XQE-UZ KLFK SRIR KREHY DA
HIJLEGIVR UHFH YH SRIR KRE-UAYLGHIB/UH GRMY H SHIHEFH 7 KHICE M| RURKULGRYLGOOQ | RIAH SOMASDY SURGAENZ HIHVFI U DAMG RIHKAUZ 1K DAV EHXHG
H FOMYHD [RUWHSD P HWR EHH W DG SRIA KREHJAYIGHIGY H SHOAY DG HYZ W UASHRAR \WHH SURGEN LQWHEBRHG %BFN : HVHBRAG\WH P RXQAR DRV
WDIZ HHH SHRAMGWR JHH DMV LFLHQNDK | BZ. \RIHKHLIZ [\K DQINASDAG UYHDHY | URP \WH& GRHG %N SRIFHY RHUWHTHR WHE GHGYENRIXQGSD P HOVR DT
SRIA KRGHUEHH W H SHOH/DQGMY B/ DJGWR SURVIGH | RIWH FRMMDDIROR \WH SRIA KRG YIGHIG \VFOBV\WDAZ HHLQ H I HRANQ DAKP 1Q H SHIHFHXEGHDLQY
XA VFDBY FRQMXHG 1 R SRIFLHY VR D WUGHP XD DARQ KDYH EHHD DB3HG R WH & GVHE %EBAN DQG W LQ | RUH BXMQHN LV H SHRMG R GRICHDYZHSD SRIR KRGHU
EHHIWILQI X®

7TKHUAXWR WH&BVHE Y6BAN DR Z W FHMUOQ UHIMMG DAHNV DG CHOWY ARP SUMH WH & BRVHE Y6BAN GYIMRQ Z KIFK LY WHIMS DY D QYHIG EXMCHV XQE-URXU
CGHIQUWROR DAWMMERSHIDAY LARP HOQG WHSRWWGM-EDUDMD |URP WHRKHY LYHWMGDQG5 XQ R T YoM CHAMAWDNDHLCFOXGHGLQRAUG RIBRIDMDG 2 WHURSHIDNRQY/

$SVARMHGIQLRM  \R\WWHERQRIEDAG) LOGADCBVBA HOW Ll \WHSHIRWP DIFHR WHEGHEYEFN VP RIHRUGWI DYRIEEGIWDQZ HRUWLCDED DAXP HGLQIXQAQ)

VRBDAYIGHIEY SOG \R & GG %BFN SRIR KREHY LQ WH XM P D EH JU-DA RUGW \WDQ WH RIEDG YLGHIE/ \WDAZ RXT KDYH EHHQ SOIG \R \HH SRIA KRTHY L \WH
SRIA KRG YIGHIG VFOBY WDAZ HIH LQ HIHRAAIQ KDG BHHQ FROMMHG $Q H SHIHFHIQH FHWR TP RXQN DXXP H3 P D EH DYDMDE®! | RUGMUEXNRQ RHUWP H\R
&EHG YBFN SRIR KREHYD/SOWR SRIR KRE-UAYLGHG/ XQBWR VAR | XUMUH & GRHG Y6BAN H SHUHIFH\KDAY G| DYRIIEGIWDQH SHANG 7KIYH ARWH SHIHFHZ L@
RAEHDDLOEBIR\KDUHKRTEHY |, | WH&ERHG YEBRAN KDVIQUK! | L HWXQBAR P DNHIXOUDQMAG SRIR. EHH VED P HOWV \KFK SD P HOVZ LGEHP CCHIURP 3, &3V DAHVRANGH
R WHEGHGYBAN $ SRIA KROHIAYIGHIG REQIDIRQ ACEMY [VHABEQKHE IRUDQ H FHWH SHIHIFH ( DR\ HIUWHY%ROGR ' WHARYR 3,8$ GHMP LGH/\WHAYGHIB/
SO CEGIRQSOMASDY SRIFAHYI RAWHIRTZ LQ) \ HOUEDHERQWHH SHIHFHR \WHEGRHEYEBAN LFOGQ) LMY HONGFRP H QHAB-DT) HG DG XQUADT HG LMW HQNIDIQY
DG GWH/ P RV H SHIHFHOQG RM-UICARY 6HHLRM  \R\WH&RORIEDMS ) LQDIADOB\BAP HOWV | RUBYHHY LFRP HOQG GAW DOG\RBODWHIVR \WH & BVHSE 94BN
AYMRY

2 XUVADM\ VR P QEEQWH & BRHG %EBAN DV NG B RAUSMQR 5 HRJDQ) DARYRYHMHWP HSHIRG R LW.J UDBX0AP LOMRQ DY SRIA KREHEHH IWDHSOGLO

IXE: H OUH SHIP WG XQE-U\WH 3@Q R 5 HRUDQ] DIRY Z W WH SURUFRQHIAR \WH &RP P IMIRHUR %ONQ) DQG, QKUIDGRH IRUWH 6\BMR 1HZ -HYA R HOMJIQR
DIUHP HOMRWEQM HUDTRUD). SOWR \WHUMNY XQEHDLQ) \WHERHGYEBAN SRIAHY
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6HDRDONR . H ) LCDADOQ WP V

7KHIRIBRZ 1Q) FKOWYKP P OU) HVRXUNA DB DVR \FDRIDDW [QRXUMKAVR RSHIDMRY/

3*,0
5 HALHP HOW

, QAYIGXDO
/ UH

$ WKUDGFH, 4
, QMILDARDO
OXMCHREY

&RBR.DM
2 \WH)

$@
UXMCHRHY
BBBEEEEEEB

) LUKM: XDUMJ
+ LIKHUFRP SHODIMRQH SHRH
+ LIKFUAHYHIDQY

| RZ HWKQEHZ UMY IO/

6HRQG4 XDUMJ

+ UKHJUWAWHYHIDQY

+ LIKRMWBWP XPV | RZHWBBP PV

+ LIKHJFRP SHODIRQH SHOH
,P SCAWR DQQOCDAKP SIRQ
XS/

7 KILWG4 XDUM)

+LIKHMH SHOH/

/ R WP FRP SHODIRQH SHOHI RUAHP HYWDILEBIHP ST HVLYHFRIQ] HGZ KHOLY. DB/DHIWQMG WSIEDD LOWHI LUIMDOWUR HIFK\ HOU

2 \KHUUHIDAG UHYHQKHY LGFOGHLGRHQIHI HY/ WIQLANRQ! HHY WHHE DG AR LQYHWY HQARXOVIQGFRP P HIADCP RMDIHUAYHHY

5 HHYHJ DOV DUHWSLADED KLIKHUGZ HAKDOWHTXOUM® DYHIIH ( [ FOGARHLP STAVR COQDOMYIEY VOQGXSADMR DARKP SIRQYDQG RKHIUH LGP HOVDIGP DN SHIHFHXSEDM/
,P SRR DOQOMEY VDG XSEDMR DX SURY/DIGRKHIUHIGHP HOV ( [ FOGH/3* ,0 DIG$ WXUIGFH, 4
( [ SHH/DHWSIFID KLIKHADQWH TXONMD DAHDI HIQWHI RO TXOWU ( [ FOXGH/S WKUDGFH, 4
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5 HQXUDQRH

C HUIXO® HIMILQR UHQKUDGFH DIUHP HON DY HWHUWH FHAQ) HMMY RUWH DAXP L) HQIMY $V D FHAQI HQMY H SRUKUH VR \KH UMWY LHOKUHG LV BHBAEHG B
DU HUIQY FHYEIQ WKW DG REQIDIRQVR \WHXQEHDLQ) LOXUDGRH SURSAENR D FRXQAMSDMY &RYHYHD DVDQDWAKP LQ) HIMY H SRUKUH VR WH UMY UHQXUG LV IGRUDHG
B DWXP Q) FHYIQ UKW DQG REQIDMRYVR WHXQEH®LQ) LQXUDFH SIRGFANI URP DFRXQAMSOMY : HHMUILQR BHQXUDGRH DI BHP HQVD/WHPHEQ) HMY | RUD YOUHW R
WDRQYY EXVSUP DUO GRR R BHEAHH SRKUHWR W WHEAH UM YR SURYLGH DEAMRGDOAIBCAMNY | RUIXUMUH JWRZ \W DQG | RUFDEMIOP DI HP HVWBXUERAHY 8 QGHURHEHG
UHQMXIDGFH Z H WP D.Q QCEG VR WH XQEHOLQ) SRIA KREHJL D\KLG SOV BHQKUBHULY XTEGI\R P HAMW REQIDIRYY 2 QD&RP SIQ Z IGHEDY Z H HYDODM \WH | LQOGADC
FROGUROR UHQMXUHY P RARUWHFRGAHQADARQR FRXQMSDMY UM DQG P DQEIQ FRUDM DO DY/ CESURSUDM VR P M DMKY/H SRMUH : HHMULQR UHQUUDGRH DI WHHP HQVDY
\WHDWAP Q) HQIMY DV SDWR RAUCRUP DOBIRGANR 1 HUQ) SIRFHW HI - AHYSIQ SHMRQ UM WO HUSLRGENLQWWHS HHP HWHIP HQVRULQ R GHVR | CAOMIM DQ CFTXMMRQ
R DEGFNR BAMQHY

7 KHI RIBZ LQ) \BEGIVKP P DU H/RXUXVHR BHQMUIDIFHIQHIK R RAULQKUIDGRH USR] VHIP HON ) RUDBAMRDOCHE Y UHDAG\R FHIBOQR \KHHDIUHP HOW VHH1 RM
RWHERQRIEDMS) LOOGADOB\BAP HQV

3UPDJ 7\SH
6HIP HOW R 5 HQWXUDGFH 3XUBRH

5 HMHP HW $ WP HG $ WP HEUHQXUDGAHDY SOWR - RAUUHOQKUDGRH SHOMRQUMN WD HUSURGAW DG LO FROMGRNRDZ W RXU
CFDAVMROR &, * 1 $VCHIGHEBHH WG GH LGHG FRQUBMROBMQHW 7KHE, * 1$ GHIGHS
FROUBMRQEXMCHA LY SOWR WH) X@BHYLFHS HMHP HWBMCHVLQDIUHP HQAR EHVRTS ) RU
DEAURDOCHHY HDAGRWHDI UHP HMWWHHL RM  \RWHERQRIEDMS) LOGHOOB\BMAP HOV

* URXS, QIXUIGFH &HIG &HIGHQXDFHROP RVBIRGEMR TP MBRAHYI IRP @UHFDP V' LQUASRQHWR FOHABTXHWWDGG
| RUFDSMICP DRI HP HMBXUERAY
, QAYIOD0S QMY &HIGS WP HG ﬁﬁwzmmmmwwnpmmw7mmmw¢mmm

T $SRWRQR +',Y  YDUDEGIDQQMW BXMGHVIKHGEHE HQ$ SUO R HRHPEU

t &I—UN.QIL[I—GLQH—[I—GDQ(IWEX\LQ—W \GHAL DD [RBLUGHXWE DIG6XWBDME WKHG
HIHANH2 AREHU

t )ummmm«wmemmmwzummmmmmwmmzmwwm
EHEHQ-XO OG' HRPBEU

$ WP HEUHQXIFHIQFRMQRAIRQZ MR CFTXMMRQR 7 KHS (ABIMER SRUDIRY *$ CXTM
YDUCEGI DWW EXMCHADVZ MDY LQMED FHGEHE DG DAKP H3HQXUDFHDYSDWR RUUM DG
FOBABCP CODIHP HOAZR YN

,QAVGOO UH &HIGS WP HG &FG—GUiQNﬂI}HZBNERWWLGSJWWWDJSDILGDM/FRﬂ-UQ] DYDUHVR SIRGEMRP MIDM
P RMDIM UMN DOG | RUFCBARCP DY HP HOABXUSRAY 2 QSRIAIHARGMCAH Z HKDHUHQXWGD
LI QULFDOABRMROR RXUP RABIDW UM H \MEDD ZMWMQYNIQJ RYHMP HG-BHXAQ) RQ
P DUHVCRRLY DG \DMILE REVRRYHY

$ WP HEUHQXIFHIQFRMQAMRQZ MM RU. CFTXMMRQR 7 KH+ DWNR GV LQAYLGOON HIQAMUDIH
BXMGHW

, QMIDIRIO/HMGHKHY &HIG &HAHGHQXUDFHZ W ERK \WKLLG SOV UHQUXUHY DG 0 LADM/AR P M DAP RMDIDW DQGP REGW UM
| RUFHSE O SURSAN DG | RUFDEMICP DI HP HYEXUERAY

EBRHZYBAN &HIG 3,&$ AHE\XEMEQNID DOR WHRAMBEQ) (CHOM/R \WHE GHGYBAN LOR DWIMRY JXOIOM5
\FBODMOAFRXQAR DZ KR® RZ GG\WEMANY 3UGHUO HICA ,QXDFH&RP S0 R 1H -HIA

SUP DU® RQDFRQAXIDFHEDLY 7 KHUIHQXDGFHWIQLRIRQ SURVGH/ DAY WP DG ARP SUHKHMYH
FOBABO P HZ RINT ROWHE BRHGYABAN
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, QEQILE®IDQG, QMBRMDCB LRSHIV

: H FOSMUH DQG SURMAWIKH LGCRYDIRQ LQ RXUI LADGADOWHYFHY SIRSENV B\ C5SOLQ) | RUIHHIDBMQHN P HKRG SDMIV DGG 1P SBP HMY \WDGH \FFUMAFRMRY D/
CSSURSUDM : HOBR XVH QP HIRXV I HEHID WA FRP P RQ@Y. 006 | RULIQVHYIFH P DUV LFOQQ) 1Q SOMEX@LE 3UGHOND \WH3 3UGHMIOBIR  RXUP5 RAN M P ERODQG
33% 07 : HBHIHYH WDAKH YDOH DARADAG Z W POQ R RXUSDAQV FRS UKW DQG \MIGH \FFRUAN DQG \WH JRREZ LDARADMG Z W PO R RAUVHYIFH P OB DM
\LJ QU LEDQARRP SHIMYHDXHV

6LGFH Z HKDYHKOG DQ DI UHP HWZ W 3UKG-QIMIOSE R \WHS QIMG. LQIGRP 38 .~ ZIWZKRP ZHKDYHQR DHILADNRY FREAHQQ) WH SOV UASHRRYH UKW
Z RUGZ |GH R XVHWKH QP H/3 3UGHOMD OJG33X° 6LGH WHDIUHP HQAKDVIBR LFOGG0  * SER WHS . WH SIBHOAR 7 KH 3UKGHINI0S WKUDFH & RP S
/ 1P WG | RIBZ IQJ WGP HIHUIURP 3UXG-RNICSE 7 KHDIUHHP HABMMPVXVHR WH?2 3UXGHND DG 3K QP HVDQGP DIWIQDQ®P B-UR FRXQUHVRANGHWKHS P HIFDY
LFOQAQ) ( XURSHDIGP RWEDWR $\D :  KHHWHH TP MIMRQ/CESD Z HFRP ECHRXUP5 RAN' \X P ERCEZ W DOMIDAYHZ RGP DO ;- HEHIHYHWDAKHH QP MRV GR QR
P DAL O HAARXUCELON R RSHIDMRUH SOOGLQM DRI

5 HXOWRQ

2 YHME

2 XUBXMQHRH DUH\XEMPNR FRP SUHKHOYH U XDNRQ DG \KSHYIMRY 7KHSXERHR WHH U XTMRQ/LY SUP DUO R SURMFARXUPXWRP HY DG \WH RYHDI) LOGADC
AP DQG QRAGHHADLY RAUNKIUKREHY RUG-BWKRTEHY 0 0Q R WHQZ VD5 BIXOIRQ/WR Z KIFK Z H O VKEMPAADH U XOD W1 H TP LGHS ( [ MM RUIXMUH @Y VOGS
WIXDIRY/P D BHFRP HP RUH UMMARYH RURKHZ VH DGYHYHD O HRARXURSHIDIRQY RUSUR MIELOW LQRUDVH FRP STDGFH FRWV RULGRUDVH SRAQIDOUHIXDRY H SRKWH ,Q
UHRHQWY HOYZ HKDYHH SHUIHGAHG DOGH SHAR FROMHVR H SHIHFH H WM YH FKDQIHYLQWWH @ VDG U XTMRYY DG U XA | UIP HZ RN CESTFTEGIVR RAUBMGHIAY
LOWHS 6 DOGLOMIDIRTD : HFOYRBHARKRZ AR XMUHIQANDRYHY/Z LOI XUKHULP SCRA MY Q7 V I XDINRY/DGUIXDRY 1P HZ R

,Q RXU LQMIDIRTOBMGHMY WIXDIRY PO B0 KHIKWIHG BN HOV \R QRO GRP HWF FRP SOV Z KIFK AR WHBAH RXU 1 G LELOW DY \R LQMFRP S
WEIQRNRYY LMY HON GG RMHUDS-FVR - BXMQHN RSHIDIRQY GG DEYHIHD O HANRUGIXGW DG SUR MEELOY , Q\RP HIQWERHY WIXMRYR D SOMEX@URRXQN P D
[P SRH Gl HHWRUP RH WRIRXY O V OGG WU HOVWDQ LQWH 8 6 RURKHUFRXQUEY R SURKPARXWRP HY RUWHUI LCDGADOM WP 1URP SHIFHYHS \X AP LE UMN
LFOAQ BIXOMRY JRYHOQQ) SUYCR  FROXP HJSIRMARY HP SE HH SIRMAINRD FRSRIDM JRYH(DQRH DOG FOSMIDDGR. |, Q DEAMRY AHIEQ R RXU LQMEDIRIL
RSHIDRQ | CFH SRIMADD (B 00 RSHDNRIONNG RMHUUMY \WDIZ HP D GRVDFHIQWHS 6 LFOGAQ) \WHUMIR GVAUP LQDRY UHIXOAMRY CERULMKHY 1Q FRIGHRANRD Z WK
LQE-BHE-ONFRQARRURUI UDGFKIVHH B Z RUNH YT DARADARQY DG WICH XQRQY (DR DARQRUH SURSUDIRQR DWHIV SUFH FRQARY DG UM H FKOQHFRRYRU
RNHUUAMMPRQY \AKDATP IWRXUCELOU \R WD HUIXQB/1URP \KHHRSHIDARQ/RAWWR \WH FRXQUHVLQZ KIFK WH RSH.DM RUMR FROMWBRFDOPAUMAHY/Z HKRGLQRS 6 GRILY
RURKHU PUHFAHY 6RP H MUMARIRYY LQ Z KIFK Z H RSHDM NMQAYHMUIY UAIPARXUP L IPXP SHAQMH R RZQHIKIS ZKIFK H SREY XV \R DEAWRIORSHDIRID
FRP SIDQFH (B0 CCDGG MQAYHQMUH SDV@HUUMNY DG AP IWRXUDUD. R SRAQIIOUP HAHVIQWHHYHAR DEWIK B\ DSONGHU

7KHSUP Y WWXDAY 1P HZ RINVESSTCEGI\R WHERP ST DUHAHVRUEHG I XWKHUBHBZ. XQAHUWHI RTZ L) VHRNRQKHAQIV

' REG) IDN: DUBWH/E HRP DOG&RQKP HIBURKRNRDS PV
(5,6%
) IGADY 5 XGVOUGRNHB\IIELG/R &OH
8 6 6\BM, QXIIJFH+ RAQ) &RP I 5 HIXDUIRY
8 6 ,QXUDFH2 SHDNRY/
o G\BM, QXUDQFHS HIXDIRY
« 86 ) HILDODGE\IMG HRXUMEYS HIXOMROS | HAMY , QXUDGFH2 SHIDARY/
« 86 ) HHDOOIGE\IA+ HIK, QXUIGFH3MD5 HIXDIRY
o 2\WHURRQXP HUBURARNRDS HIXDMR)
, QMIDIRI0 QXUIDAHS HIXONRQ
8 6 , QMUY HOADQGS HIMHP HYBURGAWDG, QYHWR HNO DIHP HY2 SHDIRYY
8 6 GHRXUMHVDQG&RP P RAW 2 SHDIRYY
, QMIDIRI0 QAR HOADQGS HHP H/BURGRN DG, QrHWRY HYO DRIHP HY2 SHDNRQY/
" HUYDIYH/5 HIXOMRQ
3UNTR DOB&\ BHYHRXUMNY 5 HIXDMRD

+H +H +H +H H

+H +H +H H H H
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$QN0 R / DXQEHIQ) DG$ QIYAIEHY / [ZV
( QMURP HBD [ VOG5 HIXDMRY/

8 QFOIP HE3URSHW/ 2V

70} DR

. 86 70DRY

s, QMIDRIOD DARQ

$  QMODIRICDG* GEDCS HIXDRY , QUDMHY
$ SHXDRY 5HEROHWRWHE29,!  3DEPLF

+H +H +H H

6HYHIDOR RXU GRP HAF DG | RIMIQ WHIXDRY SOWASDM 1Q 0Q DIQMOVKSHYMNRY FRIBIH ICAQBAG B\ \WH 1 HZ -HYA ' HBDW HQAR YONQ) OQG , QXUDRH
31-' 294" 7KHSXSRHR WHKSHYMNRY FRIBIHLYWR SURP RMRYRQ) \WSHYIMWRY FRREIRY | CAQBMWWHKDIQ R 1QRP DNRQLP RY UHIXDRY DG HIKDGHHIK
U XORIVXQEHWIEQ) R \WH&RP SOQ VUM SUR LB 7 KHP RWHFHQAKSHYIVRY FRIBIHZ DVKHIB1Q2 AREHJ

([ MY DOG | XMUHCFFRXQIY) XGVP D DOR LP STRARUBAKXAVR . RSHIDARY/ RUILGDGADOARIBURY ) RUDAVAXWRQR CFARXQIY SURGRXGR-P HONV DG WHUSRWQIC
[P STAWRQ RUBXMGHW LFXGQQ) $ FIRXQINY 6\BQAIB/8 SADM 33687 ) LDGAOOBHYAY |, QXUIDFH 7RSE 7DJHAMG, P SIRVHP HOV\R WHS FFRXQIY |RU
/ RY ' XDMRQE&RMEFW VHH1 RM  \RWWH&RQRICDMS) LCOGADO\BM HOW

' RG) WDQN: DOBWHIS HRP DQG & RQKP HU3LRMURQS AW

7KH' REG) UDQN: DOB\WHS HRP DQG&ROXP HUBURKANRDS PAR' REG) QN LRBDAHG\WHSRMMIO RUIHGHIIOBIXOMRQR RAUBMGHIAY 7 KH) LOOGADOS\BELON
2 YHMIKW&RXGAO ?) 62 & RUWH3&RXGAO P D GALICDM AHMIOQ | LDGRDOARP SDQHY DV D QRQEDIN | ((DGADOFRP S D*' HUICDAG) LQDCADDSRP ST \MEMPAR
WSHYIMRQE WHYRIGR * RHRYR WH) HEHIOs HHYHB\ WP 3)5% Q2 RREHU WHS 6 ' FSOWHMR WH7WDXY UHBD/HG D WSRWNBGS$ ) LCDGALC
6\ WP 7 KDA&UDMY ( FRGRP LF 2 SSRIMQWY ~ $ WHAD DIIHP HQADGS, QXUDGRH  Z KIEK AR P HIGHG [P RQY) RKHWLQIY \WDASWP DY | HEH.DODQG WEAM UH) XOWRLY \KRX @
1REXV RQ SRMQATOW P L UMY DUMCQY |URP SURGFN DG CRAYMEY DG RQ LP SBP HMY UHIXOANROY WD \KHD \WH DWHAP DO HP HADGG LOAXUDGRH LOBMAMEY DY/ D
Z KRB IDKHIWWDD | RAXV RQ DQ HMW EDHG BIXDRY WP H 7KH BERWIBR O1LWP H5 WHURBIR WHS 6 WBMEDHG\X AP R LOXIDGFH BIXTMRY , Q' HAHP BHU
) 62 & UG IWIQMSHWHIXAFHUIDEQ ' HIDAG) LOGADDRRP STQ GHAP LCDIRQY 7 KHJIXIGDRH GARUEHY\WWH CSSURDK ) 62 & LOMIB/VR\BNHLQ SURIMYLQ) LW
ZRN\R IG-ON\ DOG DEAHW SRMQIDOUMYR 8 6 1 LCDCADOWTELON XM DR CRIYINAY EDHG CESURTAK. DG HKDGAQ) WH DD \WDOUW RUDGE WEQSDHR. 1O \WH SRAHXHY
)62 & LOMIB/\R IRBZ Ll W2 HH\R FROIG-UP INGQ) D' HUICDAG) LGDADOSRP SDQ. GHALP LCDIRYD ) URP \IP H\R WP H & RQJ AN KDY DR LOARGFHS GIMDRQ Z KIFK LI
HIPWG Z RGP HIGFHIBQSIRVIMRVR ' R3G) UGN LFOAQ) B UITXUIQY \WHERXQFLOR SURIMY HVWHXVHR 0 DRI EDJHG CSURTRK \R P LM DMIGHQNLHG\ AP LE
WAV

7 KH &RXGAOP DQEQY WH DAKRIM \R GALICDM HAUWY L(FOGQ) WH&RP SIQ 1RU) 5% \KSHYIMRQ UL IMGAMP LGH WDAHMKHU L P DALIDO! LGDADOG AN DAKH
HQIWV RU L \WHQ@MH VFRSH M H \VADB! FRIFHDIRY [QMFRIGHAMECHY RUP L[ R WH HQIWMVI DRI FRXES SRH DWKUHDAR GRP HMFE | LQDGRDOWBELDN 7 KH&RP SIQ
FRQIXH/AR EHIHYH VRV GRAP HHAKHWEELGY | RUGALICDIRD

;. HADQRABUHERWZ KHIKHU7 DY WHBRW LQMBUHRYHIXIGDRH GHZ. GO DMNRQ RURKHULQWDRYHYOP HSDAHYIMQ) ' RGG ) UDQN DG W XMARQR WH I LCDHDOX WP
Z QXA DMD | RP \WHEDUY I RURKBRIHVAR @Y VRUBH XONRQY P SCRNY) \WHERP SDQ

(5,6%

7KH( P SB HH5 HMHP HOVGFRP HEHRXUWS PAG (5,68 LVDARP SUHKHMYH! HEHDOWBMM\KDAZSSIHARS 6 HP SB HHEHH IWBDQASRQRIGE. SUYDMHP ST HY
DOG MERUXQRY 3@0Q/ \XEMPAIR ( 5,6$ LOFOGH SHMRQ DG SUR IWKDUQ) SOV DQG Z HIDH SO LFOAQ) KHDBK @ H DG AVEAW SOV ( 5,6$ SURIMRQY LGFOCH
BRI DOG GWFRKUH XV WEEG/ R FRIGAMKDACESD \R SOQ | LGADUHY DG SRKLEMRQY RQ WIQLRNRYY NGRZ Q Dy SURKLELMG \WDQULAMRYY \KFK DY FRQQRAR
LQMBNMBQVCRNRQY DG FHIS QWMDQDANRQY EHAT HHQ DEHH VSMQ DG DSOW IQLQMKMN 5,6$ DOR SURYIGHI RURLYLCDQG FUP LQDOSHIDEY DQGHI RIFHP HA2 XULQUKUDGRH
LOYHAR HOAP DI HP HADQG UM HOWBXMQHAHY SURVIGHVHLYLEHAR HP ST HHEHH IVWBOQAKEMPAR ( 5,6$  LFOGQ) HYIFHVZ KHIHZ HP D CRADVOR( 5,6$ ILGADY ,Q
DEAWRQ\R ( 5,6% WHIXDMIRQR BXMGHWHY/ SIRMAQ) SIRSEW DG HYIFHVWR ( 5,6$ ST/ Z HEHRP H\KEMRAR ( 5, 6% v SURKLEWG WIQDRIRQ LXBV | RIMBQURIRQY Z W
WRHSDQY ZKIFK P D 0} HAARXUCELAM \R HQMMBQLRAIRYY RAKHWLP VRQZ KIFK WIQLRNRQ/P D EHHOMIG Z W\KRHSDDY HYHRLOBXMCHAR/ XQHDAMG\R WRHJILYLQY
UMHVR SO LOLQAUMANINY ) ROVRP HR \WHVHYERYZ HSURVIGHWR HP SR HHEHH IMBDI/\KEMAAR ( 5,6 Z HUHD RQDQH HP SINRQIURP \WH SURKLEMGWIQRIRQ XBY
DYDOEG! XQE-URHYBIQALRXP WEGRHY \R TXOM LHG SUR HMRDCDAMNP DIJHY 34350 V. : HHZ HR GVHRXUMBIMYDYDA 350 RAULQYHIR HWP DIIHP HWBDMQHN FRXG
EHDG/HYHD 1P SCRMG 7TKHERWR 4350 WIM/FRXG UAXOVURP [P R RKHWLQIV XVRUDQDH LCDM SR LFXAQ) DNLQAYHMUH SDNGHURYHUZ KRP Z HH HIAMH
QRRU
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QP WG FRQURO EHQ) FRMAMSR D3 FRYHHG RUP HIQWHS 6 RUQDIRIHIQMUMGRNR)

) LGXHDU 5 X®VDQG2 WHIEVQEDUGVR & DOLH

7KH&RP S DG RUGMUEXRLY DUH\EVRAR XGV BIDAQ) WHWEIEGER FOUH CSSOFCEG! R \DBYR  RXUSIRGEN DG WH SIRMRQR  DEYLFHWR RUPOMRP HY ,Q
URHQAY FOY P D) R WHH KOV KDYHEHHUAMAG RUBH CP LQHG DVGAFUEHGEHBZ. : HFDQURABUHARWZ KHAHUID SUIRSRHGRUQHZ TP HIEP HONVWR \KHH LMY U-IX@RY
1P HZ RINZ LOXGIP DMD EHFRP HOSSTEEGIWR RAUBMCHAY $Q G WBEG/MKX-GE \WHS 6 ' HEOWHOMWR / CERU3' 2/ \WHGHPUMEVDQG( [ FKDQIH&RP P IWIRQ
36(&  \WH 1 DIRIO$ WRADNRD R, QXUDFH &RP P MIRCHY 31$,&  RUMEM WIXDRY PD. DN HAARXU BMCHARY AKX R RSHDIRY/ FDK 1BZV DG |LQOGADC
FROGURD

' 2/ ) IGAHDY 5XBV

,Q-XH D) LI\K & LUPXWERAWR $ SSHIY GHAMRQ EHTP HH | HAWH\KDAYDFDMG KOV IMKHG E. WH' 2/ \RDBHEH LQHG Z KR Z RX@ EHFRQIGHIHG D3 | LOADY” [RU
SXERH/ R WIQIRIRY Z MW TXD0 HG SO SOQ SOMASIQNV DQG , QAYLGKDDS HMHP HOAS FFRXQWV 2,5$V DG JHHDD SURMGHS \WDAMQYHXR HWDGYIFH \R D SOQ
SDMASIOARJ,5$ RZ QHJZ RX@ EH WHDAG DV D IIGADY CAMW 3URUVR EHQ) YOFDAG WH WXV DB/HYHD P SCAMS VDBV 1Q RXU, QRGOS QAW DQG 5 HMHP HY
EXVGHM DG UAKEMS LQ LGRUDHG FRP SIOFHFRW , Q' HAHP BHU WH' 2/ IGO0 HG D Q. SURKLEMG WIQLRMRQ H HP SR \WDABHFTP HH | HRH RQ) HEUDY

Z KIFK U-SORHG WH SBYIRA® YCFDRMG 2 ERNQAMFWRIPN HP SIRY” DG KDYMGPHH WOEHS LW QRO HI RUAHP HOAMHIH | RUGLLIHIHQAEDWR WHH HP SMRQWWURKIK
-0 OG-XCH DVCSSOFCE®! 7KHGQEZ H HP SWRQZ LO@DIRZ. |LGHADUHYP HAMY \WH WX HOVR \WH H HP SIRQ\R UHFHYH FRP SHODIRY LGFOGQ) DVDUAKXOR
DOMFH\R URTRYHUDKHV I URP D\ TXOI IHG SDOWR DQ,5$  DOG R SXUKDH | P RUVHIDAHMEEO LOYHAR HQW\R TXDI LHG SOQVDQG,5$ V 7KH' 2/ DOR UHQWEAMS \WH SUH

LMY HOADGYLFH U XORQ QG SURYIGHS LW PXAUMONQM SUABIROR WD XDNRY Z KLEK FRXES UAKXONQ URTRYHUUHFRP P HIEDMRQVEHQ) ILGADY LMY HOADGYLFH
U AHMIQ FROAWR)Y D P HAV: HDB1Z RNGQ) R LP SBP HAKH GFHADY  SRIAHY SURAHGUY DG WIQQ) \R FRP SO Z W \WH | LDDSURKLELMG WDQULRIR) H HP SIRQ DG
OFFRP SO0 L LOMSUARYHIXEDFHI RURKUBMQHARY &RP STOGRHZ MWHGHZ. H HP SNRQKDY UAKGMGLOLGRBDHG FRIV LO SIMIEX@ULQWH 3 XGHRNISS GYLRY GMUEXIRD
VAP Z KIFK Z HIGFOGHIQWHUAKOVR RXU, GAYLGTOD LIHVHIP HOV

6( & Y- WVQMIRXG HIXDMRQ

,Q-XCH WH6( & DERSMGDSTAMIHR XGP DNQIV DG LQMSUABMYH I XIEDGFH\KDATP RQY) RKHWQIV UHTNXULY EURNUG-DBLY VR CRAQWH ERNQMIAR UABIC
PXRP HY Z KHQ BFRP P HIGQ) VHRXUMEY \WDQUTRNRYY RULQYHWR HOAKDADLEY VR \MHP 7 KH JXLGDGRH DOR FOULLHY \WH 6( &9V YLZ VR \WH ILGADY GAV WDALQYHXR H
DOMHY RZ HVR WHUFRTHQV 7KH Q. EHWQMIWAKBIEDS/ EHP HH I HAMH RQ-XCH 7KHQEZ \WEEDLB/ 0850 \R UHFRP P HIEDIRQY W SXURKDH FHIEQ SURGEN
RIHIGE RAU3* ,0 5 HNHP HOW, QAYIGODS QRAWNYDQG, QRYIGAMD LIHEXMQHARY DOG KDYH UBAXERG LOLGRU-DHG FRP SIDGFH ARV 1Q SDMPX@ULQRXUSLXGHNITS GIARY
AVUBMROM VWP Z KIFK Z HLGFOGHIQWHUAKXOVR RXU, QRYIGDO LLIHVHIP HW

8 6 G\MMOWNQIGR &DUHS HIXDWR)

,Q) HELOW WH1$,& DERSWG UYMRQY/ \R \WH P RA-D\XMBELANY XGB! CESTFCE®! \R \H \DBI R DO 7 KH UYIVHG P RAHDUHI XADARY \KBRY \KH LQUKUDGFH
\DBAVSHYRQ P XWATFW Z \KRXASOFLQ) \WH SURGEHI RIWH LOXUHIV | LCDGADOLQMBMATKHIG R \KH FRQKP HIV LQAMIWY 7 KHP RG-DUX®H Z LEEHRP H CBSTFCEG!WR XV D/ WY
DERSWGLQHIFK WA , QOEAWRD AHVEQ I U XOARLY DG BJ MM KDYH DERSMG RUDUH FRQUGHIQ) DERSNY) ERNQAUMAKERELS/ ) RUH TP S®! LQ-XO \WH1 HZ
<RINGVDM' HBOWW HQAR ) LOCADDGHYIEHY 31< ' )6 LWXHG DQCP HIEP HOAR LW \KUBELDN W-IXDIRQY Z KIFK LP SR D ERMQAAXNKEREDS ROWH\OBIR DO 006
QHLQXIGFHSIRGAVIQ 1 HZ <RIN 7 KH OP HIGP HOV EHFCP HH | HRRYH | RUDQRAW SIRGEV RS XIXWW D06 | RU@H LQAXUDFH SURGENVRY) HEUOW DG \KH
&RP S KDABNHQMREVZ HEHIHYHDHQHHADY \RFRP SO Z MW WHUGV ,Q WH1 HZ <RUINBVBIM6XSUHP H&RXWAVP IWHG FKOBIHAR\KHL < * ) 6 CP HIGP HOAKDA
KOGEHHOP DCHE, AHUBQSURGAHMIEGHIURXSY 7 KHWEGHIURXSVISSHIOR WVGHAMRQZ D/JUIQAGIQ$ SUO B\ \WHS$ SSHIDM' LYIMROQR \WH1 HZ <RINGVBM6XSUP H
SRUWTKHL < ' ) 6 KDVOSSHIBG\WY GAMRQWR\KH1 HZ <RIN&RXWR $ SSHIY KRZ HYHU CQDARP DIF L R WHS SSHIDM'  LYIMRQ G-RMRQLVIQH | HAWZ KUGIWHDSSHIOLY
SHIEQ $OR \WHO DAV 6HHAUMEY' LYIMRQ DERSAG DILGHDY WG R FRGANZ KIFK CESTH/\R ELRHUGHDBLY 06 LW DIHQNV Z KIFK KDY BHHQ HI RUAHG MGAH
6HBNP BHU

- DEDQB\BIELGR &DUH5 HIXDIRY

2XNGHWHS 6 1Q  \WH-DSXCHH) [CDCADOBHYIFHVS JHR  2) 6$°  DQRXQAHGWH2 3UCASBVR ) IGHADY ' XW DWHAR UHFRP P HYGHG JHHDOSUCHSGV | RU
EXMGHM \R DERSAZ KHD SHURIP LI FIHQAUHIIAG | LGDQRLCOVAYIEHY 7 KH SUGALSGV KDYH BHH) DERSMG B 7KH 3UGHD LIH , QXUDFH &RP SN / V@ 33UKGQIMDR
D507 * LBUDGWY UH O
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3UGHMD* LEWDIIL) LOGADD UH, QXIDFH&RP SIQ /\8 33* )/~ 7KH) 63 HFRXUIHY/YROQBY DERSWRQR WHHILGHEDY SUCHSOVD/DEHVEIRNH BEVDEFSIROLY
QRAHTUG B UIXDIRD &RP SIQHY] SRIAHY UIDEQ WHUILGHDY GANY FIQ BH \BMBRIHE EDHG RQ WHUNSHALLE EXMQHN \XFK Dv \BLJHARTHQN DQG FRP SBf LW R
SURGFW 2 GFH FRP SOQHY DERSWINH SUGALSBY DQG HABEDAK DSRIA WH DU UHTXLLHG WR LP SBP HAP HDKUY \R HOKUH WHUHP SBR HAV | XOLEWHUI LGHADY G DQG
SHURAFDMD DAFKNWHP HDXUATH | HARYHHY

8 6 6VM, QIXDQFH+ RTEQ) &RP SDQ 5 HIXDWRY

© H DU \KEMPAR \WH LOXUIDAH KREBQ) FRP SIQ @V 1Q \WH \WBRY Z KHIH RXULQUKUDGRH \MEMADUHY DH GRP LAGG Z KIFK FXUHQ® LGFOGH 1 HZ -HYH $ U RD
RGPS, QRO RUDUH WHDMG D/ FRP P HIADD GRP IAGG WK DV 1 HZ <RI ) RTBZ 1QJ WHFRIQ) R \WH\DBIR 35,$& ZHZ @@ GIHIKDH D & RIGHIRW
GRP IHBG QKU 7 KRH@OZ VIHHDID UM HIFK LOXUDGRH FRP SDQ. GUHA® RUGAUA® RZ GHGE WHKRTILQ) FRP SO0 VR U IMALIZ LW \KH LOUXUDGRH G-B0M HONQ\RH
LQXDIFHARP SO0 VMEBMR GRP LAGI DGR | XUQMVK DO | LCDCADCDNE RKHULG RUP DINRQ CERXVHRSHIDIRQ/R FRP SIQHYZ MMQWHKRTIQ) FRP SIQ MM LGFOAQ)
DQDAHAP HIAR \KH JURXSTV UMNN P DI HP HADQG PXUHQADCG | XAMBHAVRYHR SRUMRD * HHIDID  DIDADQLANRYY/ O HANY \WHLQKUHY LOWHKRTIQ) FRP SO0 AP P XV
EHI DUDQG UDRICEGIDGG L P DAUDD WANXLUH SURUGRIH DG CBSURYDCRUGRQ GMOSSURYDCE. WHWWIAMIVLQUXUDGRHG-E0MY HOW

&KDQYHR &RURO

0 RWNABIAN LFOGQ) \WHWERMYLQZ KIFK RXUS 6 LQUXUDCFHFRP SOQHY DHGRP LAGG KDYHIQKUIDGFH @Y VAKDAHTXUHU-IX@RY CSSUIRYDOR DAURNRIGELHFWADQIH
R FRQWROR DD LOXUHJRUDQ LOXUIY KRTQ) FRP SR / IZ V\KAK DV WHH WDADSS® W XV SBYHADD. SHYIRQ IURP CFTXLLIQ) FRUFOR  3WXGHQIID) LGDCADORUR RXU
LQAUDCFH\XEM DU/ XQBWWDABHYRQKDV | LG D\WEAMP HIAZ 1\ \SHAL LHGLQ RUP DIRQZ LW \KHLQMXUDGFH U XOMRLY DQG KDY REBCHG\WHUSURUCSSURYDD 8 QGHUP RIKEIRA]
VMM OFTALUG)  RUPRHR \WHYRMY WRANR DQLQAUDFHARP SO RUWSDUHNRP SO LY SUAMKP SIYHD FROUGHIHEDRKOQIHR FRQIRO DEKRXIK \KFK SUAMXP SURQ
PD EHUEXWG $ VR -DOMY 1H -HYH KDVUHFRIQ] H3 DD DBAWRDOSHAP SIRQR FROIRIXSROWH KRTQ) RUFRQARTY) R HRXIK SR IHARHBAW  RUPRM
R WHERDGR GUHARYR D1H -HYH GRP IAGGIQXIDFHFRP SIQ RUWSIBHNRP SIQ $ AFRBQIO DY SHIRQZ KR CFTXLAY/3 FRQMRD R 3UXGHMD0) LQDGRDD HWKHJ
B WHIFDAVMRQR YRIQ) VFRXUMI/RU LOWHFDHR 1 HZ -HYH B\ WHIFPP XTMRQR SR LH/Z WRAWKH SURUCSSURYDOR \WH CESTFCEGILQXUIIGFH U XDRUR \KH\WDAY
QZ KIFK RXUS 6 LQUUDCFH ARP SDQHY DH GRP LAGG Z LOFHIQ VIRTMRQ R WHH B QY V/OQG P D EH \KEMPAR LQXGRAYH DRIRQ UANXLIQY \WH GVGRVMRQ RUVH] XUAR
WRHVHRXUMEY RUSUR LHVE\ \KH UHBYDQNQUKUDGRH U XDRURUSUREMG) WH YR R WRVHVHRXUMEY RUSUR LHY DQG \R RAHUDAIRQY GHMP LGHG By \KH UHBYDQAQUXUIGRH
WIXORU , QOBAWRY P 0Q  WEAM LQAXUDGFH @Y V UNXLUH SURUGRIVLFDNRQVR WEAM LQUXUDGFH G-S0MY HOWVR DFKDQIHIQFRQMRCR DQRQ GRP LAANY LQXUIDFHARP SI) CRQ)
EXUCHWV LOWDAXTM

* URXS : LGHBXSHMMRQ

1-' 2% CRVDY/WHJIWRS ZIGH\KSHYDRUR  3UXGHD0) LOCADOSXUXOQAMR 1 HZ -HYA GO MDIRQ WDADAKRU] HY/ JURXS Z LGH\KSHYIMRQR [QMIDIRDM LRI
IQXDFHIWRKSY 3,$,*V  7KHOZ [P RY RAHJSIRVIMRY/ DRI H/1-' 2% \RH CP LGH3XGHIDO) LDGADOD0G IWAKEMADUH/ (FOGQ) B DAHISQQ) WHILQDGADC
FROGUROR WHLQKUDGFHFRP SDQHYI RUSKERH/R DAHAMQ) HMSUMAUM | QCAFRUEDGRHZ WY DAKRIM 1= 2 % UHFHYHYLQ RUP DIRQCERVINHERP SO0 VRSHIDINRY/
EH RGWRHR W1 H -HYH GRP IAGGLIQXDFHKEMGDUH/

$ GAWRDOOHDVR |RAXVUHIDEQ) JURXS Z IGHVKSHYIMROR LQXIDFHKRIEQ) FRP SDOHVIGFOGHWHI RTBZ Q)

T * URXS &DEMODBXDINRQ 7KH1$,& VGIYHBRSQ) D8 6 JURXS FCSAMNOFDBXOMNRQ \KDAKVHY DUMN EDHG FDEMID 35 %8 DIJUHIDNRQ P HKRGRBI\  7KH

FOBXOIRQ LY LOMXGHE \R VHYH Dv DY DEAMRIDOWROWR KHS WM W XDRLY DAY SRMQIOUMY Z WLQ DG CFURW LQXUIDFH JURKSY $ I LDDYHURQ R WH
FOBX@IRQLYH SHAMGVR EHLP SOP HOMGIRA HIUHXG' HAHP BHU

$ 0 DARSXGHRND) LPHZRIN 7KH1$,& IV GYHESIQ) DP CRRSXGHQIDOI WP HZ RN IQMIG-GWR 1P SURYH WEAM LOUXUDGRH UHD XA CELAW \R P RQWRU
DOGUASRIG\R\WHLP STAWR . H \MOD0 LDCADCDQG HARGRP LF UMWRQIQKUMY  BHARUP RQVRUDQG UASRIG\R UM HP DD [ URP RULP SAULHGE! LQAUHYARDA
P LIKWEH \MDQP WG H\MD® DG LQRWDH SXEQF X OHHW R 1$,& WM P RQARUQ) FOSEOMY BIDAEQ) P DRRSXGHMOWHY, $V SOWR MY
LQWDRYH WHDHDVIG-QIHG R, WH1 $ , & | RUSRMINOHKOGR-P HONGFOCH XA BRI DG WA/ WMDY UAROMRQ DG UHFRYHY - FOSVIOVAHA \MAA)

DG FRXQMSDNY H SRUKUH DG FRAHOADARY 7KH1 $ , & KDVARP SRS DG LP SBP HMG LW LAY UK ARMADGE P DEH XSEDA/ R HOKUH FRQIQOMROR

HAHQMOHYIFH/GAUCQ) DOLOKHIROMRY
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$  ([DPLCDARY 6\BIMLQMXUDGFH G-BOMY HON FROGANSHIRGF H CP LODARQVR \WH ERRNY DQG WHFRGY | LCDADOWERWY SRIA |LOQIV OGP DNMAFRGENR
LQXUDGFH FRP SDQHY GRP LG LO\WHUMBAMY JHHDID RFH HHY \WUHH R [ LYH\ HOW XQG-UIXGHIGHY SIRP XODMG B\ WH1$,& $VIWRKS Z IGH \KSHYLRU
1-' 29% DRY Z 1K RURMHIQAXDIH B XDRY KDYH SDOEHEWH SHIRAF H [P LCDMRQ/\R FRYHU3XGHQIDODG DOR IW\KEMADUHY 1-' 2% DRY ZLK

WHIQXIFHUHXDRYR $ U] RD &RIHANAWINE, QADD KDVARP P HIFHG DI GEDCFRQRIEDAMG JURXS Z IGHH [P LDARQR 3 UXGHRNICDQG IWAKEMADUH/ | RU
WHI LYH\ HIUSHIRGHIGG' HAHP BHU

: HFOQRAGUHERAZ KDMI 0 DEAWREOMHMXLP HVOQG FRP SIOFHFRIVIR GHZ JURKS Z LGHWIELGYZ LAIP SRHRQ3XGHIND) IGDGADD
8 6 , QXLDQRH2 SHDARYY

6VIIM LOXUIGRH @7 V B XOM DODSHRAVR RXUS 6 LOKUDGRH BXMQHARY 6VBM LOXUDGFH G50 HOW L \WH | LW WEAMY \WH' IMMPAR &ROP LD DQG YDURXV 8 6
WLUIMRLHY DQG SRVHMERQY P RARURXULQKXUIIGAH RSHDIRYY 3,&$ LVGRP IAGGIQ1 HZ -HIH DOG W SUCASDOQXUDFH B XDAY DAKRIW V\KH1 - 29 2 XURMHIS 6
LQUDGFH ARP SDQHY DUH SUCA.SDD WHIXDAMG B! \WHLQKUDGRH G-S0MY HQVR \WHWBM/LQ Z KIFK \WH DU GRP LAGEG * HHID  RXULQKUIGRH SRS P XMAEH CSURYHG B\
WHLQXIDGFH B XORY IQWHWBMLOZ KIFK \WH  DH\RTS 2 XULQKUIDGAHSURGEN DUHVKEWEQMDDM O HAKWGE! |HHDIDQGWIME @7 V

6\BAM, QUKLDGFH5 HIX@DIRQ

BVBMLQUXUDGFH DARR UMY KDYH ELURDG DEP LQMADAYHSRZ HY/Z W UASHAAR DODSHWR WHIOXIDFHEMGHVIGFOAQ  CFHMQ) \RWQIAMBMQHY  CFHIQY
DHON  DCPLMFHR DAHVVREMAY \KE0V  UIXDIMY SUP P IDMIRUAHMEQIQOXIFHSRGANW  DSSRQ) SRIA IRPY  UIXOWY XQOUWEH DG
FOIPVSIRNH/  HABEDKQ) WAHYHUNXUWP HOVDG\RYHRA WIS/ [ LQ) PO P XP LQMMWDM/ RO HIQXDIFHSRIA GOQVONGP 1QP XP CARXP XDWRQRU

WUHGUYDOHY WX \WHWSH [P RQVDQG YDODMR/R IQYHAW HONSHP WG UHIXOMY WHQKUDGFHWEQLRRYY LGFOGQ) WHURBIR FLBHUHQKUMY DG
RM-UP DVWLY

BVUM LOXUDGFH @ V DQG WHIXOMRQY UHTXULH RXUS 6 LOUKUDGRH FRP SOQHY\R | LG | LCDQR.DOWEAAP HQWV Z L\K WM LOUXUDGRH GHED HOWV HYHY Z KHIHWH  GR BMGHWILQ
CFAREDGAHZ LW CAFRXQI) SUTRINAHY DQG SURFHBXUAY SUAAUEHG RUSHP IWWGE. WHHG-EDW HON 7 KHRSHIDIRQVR RXUS 6 LQUKUDQFHFRP SO DQG CAFRXQIVDUH\XEMPAR
H CP LODNRQE\ \WRHG-EDWW HQNVDAIQ WP H

) LADQADCE I XDWRQ

" IMGHIG3D PHW P MMRY/ 1 HZ -HIA LQXIFHOY. DOGWHIQKIGFH@Y VR \WHRKHMBIR/LQZ KLFK RXULQMXUDGFH AR SOQH/ DUHGRP LG I XDMWHCP RXQ)
R QYIGHBMWDP D EHSOGE 3,&$ DQGRXURKHUS 6 LOXUIDGAHARP SDQHY 6HHL RM  \RWHERQRICEDAG) (CDGRDC\BAP HQVI RUDBAMRIDOQ RP DR

5INYDHGE &CBMIO : H DUH\XEMPAR 5 %68 UANXLUAP HQW WDADUH GALIGHG \R HIKDFH UHIX@IRQ R LQXUHMNRYHR  7KH5 % FOBXDIRY Z KIFK WHIXDRY X\VH R
DAHVWHK I LAHA R DOLQAUH IV WEMRLY  FOSED P HDWUA/WH UMN FKDLDAMIMIFYVR  DFRP SO0 VDWHV CDELOWY DG FHMIQR | EDDGRHKHMMP V | QIHHIDD5 %8 1V
FOBX@AGE CBSOLQ) | CRRY\R YOURXYDAFNSUP P FOIP  H SHOHDQGUAHYHIAP Y WMQDILYHYUMN FDMIRY  \WHAH | CRRLY DUH KLIKHJI RUWRH LA V Z LW JWDMJ
XQEHOLQ) UM DQGEZ HJ RUMKP VZ WK BZ HIXQEHBLQ) UMN , QXUHIKDAKDYHGW MEMRY  FOSMIDKDQ UATXULHG DUH FRQUGHHG R KDYHLQDEHTXDM FOSMICDQG DUH\KEMAAR
YO Q) GHIUHVR BIXORY CAMRQG-BHIAQ) XSROWHGYHIR FOSMIODGHNXR

$ UDVR WH5 968 1 LTP HZ RINWDADYHUAHO® EHHOVKEMAAR UH TP LDIRQRUBHYMRQLGFOGHWHI RTRZ LQ)

1 YRQG) DARY ,Q$ XIXWW  WH1$,& DERSMEWHO RRG V$ CODWRY SURSRVHG UYMRQ/ARWHS 968 & | CRRLY| RULQYHWAMG DAHVH [ HARYHI RUKH\ HIU
HG 5% FOBXOIRY 7 KHUMMRQ/LGFXGHH SDOAQ) WHRXUWHIAL $, & GHULIQDINRQYXVHELOWHS %8 FOBXDIRQIURP M| ERYG WKPMUAR\EHQNV 7KH
QG IIRRYZ LOGRP DMIDD 1P STPRXU 5% FOBXDIRY

1 / RIHWO RITDW 5N ,Q WH1$,&W/ LH5 LN YDHE &CBMED: RINGQ) * URXS DORSIG GRQIHYNY UM | CRRLY | RUVRP H DO SURGEN DJG D
FRUHDNRD DAV HOABHE HHD GQIHYLW DQG P RMUIA UMN [ CRRLY 7KH &RP SO DAKP HY KLY GRQIHYWY UNN SUP DUO 1Q W 5 HMHP HOADGG , GAYIGDC
$ QOAWYBMCHARY 7KH1 $, & LVOOR GHYHBSIQ) XSEDMARWHH M) P RMDIW UM | CRRYLOS %8
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1 2 SHDIREO5I\N ,Q WH1$,& DERSMS RSHIDIRGDOUMN FKDL HY WDABHATP H HI HARYH | RUWH\ HOUHIG 59 FOBXDMRY 7 KH RSHIDAROUMN
FKOLH/ GG QRAP DMIDD 1P SIFARAGU 5948 UDMRY JLYH\WDAZ H KRTS WIMRY  FOSABDFRQUMMAZ W RULQH AW R \WH WUKRTD/ HUBEQWKHS \MURKIK
WHHQZ RDJIH/

1 ( FRFPLF6FHIDUR* HHDRU 3 * HHDRU  ,Q WHS P HIFDQ$ FOG-P\ R $ PAMDUHYQRIVLHG\WH1 $ , & \KDAMAG QRAKDYHWH UARXUHV\R P DQEIQ
W * HHDRUXVHG 1Q WIXDRY WHYH DO FOSMIDFDBXOMRY ,Q WH 1$,& VHBRMS D \MLG SDWV YHIGRUWR SIRIGH POQEQ DQG \KSSRWWKH
* HHIDRU SUARIEHS |RU@H DOG DOAW WEMRY  UAHYH DQG FOSMIDFDBXOMRY/ 7KH 1$,& LV HYDDDMY \WH YHIERYY HRGRP LF \AHIDURY DQG RKHU
P RAILFDIRY : HADYRSHARAW KDAP SCRDQH. * HHIDRUP D XGP DMY KDYHRQRXUBXMCHAY

* XHWRWHRYRQ) MHR \KH1 $ , &V AWM W DEQ) 5% Z HFDQERAGHALP LGHWH XQP DMWP LQ) R \WH SURSRVHS KD HY RUWHULP SCRARQ'S %6 RURQRXU
I .CDCADCERIMRY

, QXUDFH5 HHYHY/DQG5 HIXDRY & DSMBO 6\IMLOQKUDGFH @Y VUHNXUH XVAR DDD] HWHOGXOR R RUUAHYH/DQOD 7 KHUASHRRYHDSSROQAMS CRXDUHY | RUHIFK
R RXUM HLQKUIDGRH FRP SOQHY P XWAHIFK \KEP IMDQ RSLQRQ\WDARXUUAHYHY Z KHQ FROUGHIHG LQ @IKWR \KH DAHIV Z H KRS Z W UASHAR \KRH UAHYHY P DNH DEHDOM
SURYIMRQI RURXUFRQAERXDCRED DR/ DG DM H SHOHY

7KHUAHYQ) WP HZ RIN RURHMIQ R RXUSURGAW DG \WH UHIXTRY  FOSMIDUHTXULP HON DSSTFCEG R RAUBXMGHW KDYH XQBHIRH UH CP LCDIRQ DQG BYIMRQLQ
WHRHQY HDLY LGFOQAQ) LOWHI RTBZ Q) DD

1 3UCASHIYDHE5 HHMQ IRU/ LIH, QXDFFH3 IRBAW ,Q WH1 $ , & DERSWEDSUCASHI EDHEUAHYIQ) 33%6 "  DSSURDFK | RUM HLQKUIGFHSUIROEW
3UCAS® EDHEWHYGQ BBOFHAHUAHYG) P HARGYI RUD HIQAUDGFH SURGAWI RUZ KLEK WHI RIP HUIRP X@LF EDAY RUBHYH/P D GRATFRXUDMD UH GRA
WHUMNYRUFRWWR \KHACEL QWY RUREQIDARQY/R WHLQUKUH 7 KHSUGAS®! EDHE UAHYLQ) CESURTFK KOG DVMUHH\ HIUSKDH LOSHIRG 3UCAS®! EDHG BAHYG)
Z LOCRATH HFAWHHYH/I RUSRTAHYIQ! RIFHSURAR - DAY

7KHERP ST KDVIQNRGFHE XSADAG YHYRVR IWILQAYLGKDOM HSRGAEWLQ FRIMGRNRD Z 1K WH UATXLUHP HOAR DERSWBUKFLS®! EDHG UAHYIQ) B - DO
7 KRHXSEDMS SURGEN DUHPXUH® SUFHG R \VKSSR YWH SUCHLSB! EDHEWIMRLY  URHYHGYHY LKRXWKHQHHG | RUAHYHI DR

+ 9DUDEGI$QOWMY) P HZRINIRUSKDQIH ,Q WH1 $ & DERSAG I LDOUBHYMRQ/\R WHO DODMRQ0 DOCD390  ~ DG UM EDHE FSMI QKRR
R P SOP HQAD Q. YOULEGIDOQAW BMARY IUPHZRINIR)  &KOQH/IGFO@H L SIRAQ) P RHHRERP IF B GRIROR KHEILQ LQAELQN YDODMRY/
L HIP LDIFY WHG\BELG 6 FHIDUR DQG UHSOAGQY) W2 W \KHE\BIEG 3IRWANRY D06 LU \WIQELAE] L) FOSARCP DINHAADAXP SIRQVDGDIQQY | WP HZ RIW
| RARBCDXHNHNXU-P HOVDQGUAHYHY 7 KHIHZ DVQR P DAMUDOLP SCFVMR RANBLIHACSAMIOBYHY | RP \KHUYMAG I WP HZ RIN

$ 1HZ <RN9DUCEBI$ QAW DG/ LH, QXUDGFH 3 URSAENE Y $ VD UAKOR DY DI HQAZ M WH1 < * ) 6 WIDEQ) RUMHYQ) P HMRGRBILH/ IRU
AHVELQ YDUDE® DO D5 @ HIQAUDFH SURBEN AHMEQR RXUL HZ <RIN GFHQHG LOKUIDGRH VXEMGDUHY KRT DEAWREOWEMAY WAHYH/RQD1 HZ <RIN
EDMV Z KIFK UHBFEVWHUL HZ <RUIN WIMRY XSOV 1 RHR RXUS 6 RSHIDIY LOXUIGAH FRP SDQHYDHGRP IHGGLQ1 HZ. <RIN DG WHH FKDQIHY QR GRA
[P SCAKEIMARLY  UAHYH/ BBRWG LQ RXULQXUIDGFH VMG DUV WEM/R GRP LFLG! RUDD. BV RKHWDD1 HZ. <RUN DOG\WHH RHGR QRAP SRS %48 UDIRY
KRZ HYHU \WH D) BHG WAHYH P HRRGRBILHVP D UATXLUH XV VR LGRUDH RAUDGAMRIOL HZ <RIN WEMRY  BAHYHYLQWH XM 1 HZ <RIMV YHMRQR 396

Z KIFK BHTP HH I HAYHLQ - DY DIBRZ VI RUP RAILFDMRQAR\KHL $ , & YDODMRQP RAHODQG L HZ. <RIMYP RAI LFDIRQY P LIKWIHTXULH XVAR LGRBDHRXU
1HZ <RINEMRY BAHYHY || Z HZ HHBTXUHG\R HMBEDAK P DAMUDCOGAWRDOAHYH/RQD1 HZ <RUNWIMRY CAFRXQIQ) EDUYRUSRIP DAUDCCP RXQNR

DOAURDOFRTMIOZ 1V UASHRAR LOEYLGKODDG JURXS DO RULQAUDGFH SURSAEW RUCEMNV R G-BR  FCBAMIOKHT Z MQRXUS 6 GRP HANF LOKUDGRH
\KEMGDUH/| RURKHUSXSRHY/FRXG EHDN HAMG

1 3UCASBIYDHESHHMQ 33% IRU1RQODUCEGISQOAMY 7KH1$,& IV GYHBRSIQ) D SUCHS®I EDHG WWHYQ) WP HZ RN | RUGRQ YOULE®! 1] H3
DOOAW SUIRGEN LQ WH CFRP XDINRQ DG SO RWSKDHY © H FOQCRASUHERWZ KDALP SCPAD G 11 H5 DOAW 396 WP HZRINP D XQP DAMD KDYH R RXU
EXMCHAHY
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$ <HOUD S5HIZDEG! 7THP SHQXDEH 5HAYH &UEW, Q $ XIXW WH 1$,& DIRSHG D QP IWRQ \ HI® BHIZLEGI WP 3<57°  WAHYH RBHEW
$ P HIP H)BURSRHG ) RP 7 KH DERNRQ UL LOXUMY \R FRP SPIMWHSKDHIQR S 3% BMGHVE ' HHP B XQBWDQ
LQXUHUUHFH YHY DO DEAWRICH WOMRQR XS WRIRU HIWE \WHUGRP LRADY FRP P IWIRGHU 3UXGHNDOZ. Dv/J UDQAG CESURYDO RUDVHYHD\ HOMBQUMRQ DY
Z 1K DQ DWW HOAR \WHWWEMG) SRONVRUWH\ HUHG-G' HRHP BHU 7 KH SURSRVDODEBZ VD SXGHNBYHOR | XUHUH P RSV LP SURYHP HOAB) 0,7
EH ROGWH YDODIRQ GOMENGY 1O 7KH1$,& VAVRXAWWQ) WH) 0 , [UP HZ RINDQGGYHOR P DULQ

1 &QUAWRJSHQXDFHO R3D' XUQ WH1$,& DBSIRHE UHMRQY R WH &UHEWRUS HOXUDFH 0 RHY ¥ DG &UHAWRUS HQXUIGH 0 R3C
5 HIXONRQWR P DNHWH P RGHY FROIMAMOAZ W WH SIRYMRQVR WHS 6 IV ELOOMDOFRYHIHG DIUHP HOVZ LW \WH ( XURSHDQ8 QRO 3( 8~ DIGWHS . ZIW
UAGHAR UHQUXUDQFH FRTDADOUHTXULP HON 7 KHUYMRQVHIP LDMUHQMKUDFHFRIDBAMDOHTUA HOVCSSOFCEGIVR( 8 DOG8 6 UHQKUHYP HAMY FHIEOQ
PLQP XP WXL HIW 7 KHUMMMRQY DOR HIP LODMWKH BTXLHP HIW R P DQIEQ D GFOIOSHHFHWR (R BMHWIQWH( 8 RUS . RUSRWFRIDMIOLQ D)
(8 MUMGRNRQRIWHS . 7KHIP HIGSP R3-0DY. Z LOEHRP HOSSIFLEGI\R WHERP SO DVIWYDERSMGE. HIFK GRP LRADY WUM ( OFK( 8 MUMGRIRD
DIGWHS . P XWADOR HIPWHSIRYIMRY/R WHFRYHIHGDIUH-P HOVMIQR GFOODY. BIXDIRYD

1 6XLSOV1RAY 7KH1$,&1V6VIMAY $ FFRXQIY OUG3UGHSEY: RINGQI * URXS LV HYDODMY FKOQIHY/WR \WH CFFRXQIQY) LXGV BIDEQ) KBS0 QRM/Z LW
QNG DRV 7 KHH FKOQIHY FRXTS WAXOLQ WH FOWI LFDAR) R \KH \KLSOV GRMY DY G-BAIQAMIG R \KUSOV DQG UHNXIUH MONHE DWHIV R EH WHDMG DY QRO
OGP LWKG DAHN 7 KHVH FKDQIHY Z RX@S P DALDTD DGYHYHD LP STRAKH WA | LCDADOSRIMRQ R \WH &RP ST I FEBWYH UHQUXUDGRH \KEMGEDUHY \WDAKH
FUEWIONHS RMWUKRMUAAR | LODGRHS HIXOMRY; ; ; DOG* XGHIGHS; ; ; UAHYH/ $OR LQO D WH1$, & DERSNG HIXDGRHG AR RQVKLEOW
RMNDMEFP HHIFAYHIRA HUHG  UBRWY

 6AHB®! / RY 7THP YR/ 7KH1$,&VE\BMRY $ FFRXQMY DOG3UCHSBY: RINGQ) * URXS LVHYDODMY UMMRQ/VR \WHCHIQWROR (R WP ERQB/
WBRWG R)6RKH®I' XQ3U66$3 1R 5 DUG66$3 1R 5 \R DA WH PXUHDAGFROMAME 1O SIRIAH | RUWH UBRWY R GRQUDAG BMGOC
WDGFKHY | ROWKRMUHA/ FOBMUBGLOVRSHR 66$31R 5

&DBIYH5 HOKXDGRH&RP SDQHY

© HXVHFCBWYHUHQMXUIDGRHVKEMA DUHAR | LODFHWHSRINRQR \WHWEMRLY BAHYHYI RAMP DQGXQYHID0M HSRIAH/AKDIZ HFRQUCHMR EHQRQ HRGRP LF | RUSRTAH/
Z UMK SUR AR \KHLP SBP HOBMRQR SUCASGI EDFHGUAHYIQ) 6HH20 DIIHP OV VAXWIRQDQGS UOMYVR ) LCDCADOE RIBWRODNGES HXOVR 2 SHDIRQZ / LTXGW 006
&CBANCE HRXUHZ  &CBAIR ) LDGAQ) $ AWWAZ  7HP DQG8 QYHYOD LIHS HHYH) LDIAQ) [RUDGVRXMRQR RXUD HSUIRSAENHAHYHY DG UAHYHI LCDCAQ)
0 DN RIGE/S HIXDNRY

BVIMLOXIDGFH @Y VDG W XOMRQVLGFOGHQP HIRXY SURMMRQVIRYHAQ) WHP DINHSOFHOAMAYR LOXUHY LGFOAQ) SIRMRQ/JIRYHAQ) WHIRP DOGFRQMINR
QVFBRKXUH R FRQXP HY LOMIDIRY DGYHMNICQ) OB SURWAHY DQG FRP STIQAKDQEIY DV Z HIDDY XQEHZ UMY OQG FOIP V CRRMW 6\BM B XA DAKRUMEY JHHDD
HQ RUFH\KHH SURYMRQ/\MURXIK SHIRGF P DNHNFRGGEN TP LQDIRYY © HKDYHEHHD \KEMRAR P DUNANRQGEW TP LCDARQY UHDIG) VR RXUP DUNASTFH DALMY LGFOGQQ)
Z I\ UASHRVAR WH SROAHY QG SURFHEUAY Z HXVHWR GFDMI XIS URKS DDA PXWRP HY DOG HABEDK IHDMG UAHYH/ 0 DINANWFRIDAW TP LODMRQ/E DM U XOORLY
DARRIMEY KDYH UAXGG DO P D LQ\KH | XUMUH UAKONQ XV LGRUDICQ) WIMARY UAHYHY FKOQILQ) RSHIDNRDOSURAHAAY DOG SRAHBKUA DOG EHQ) VEMPAAR | LGHY RURKHU
QVASTH

/ RQ 7THP &DH5DM5 HIXDIRQ

XU WH1$,& PAIEQKHGDQE / RY 7THP &DMH, QIUIGFH7DN) RIAHXQEHMH( [ FPMYHERP P WH ,\WYADJHGZ MW GYHBSLQ) DFRQIMMMNDIRIC
DSSURDFK | RUUMEZ LQ) (R WP FOLHLOUKUDGRH UDA \KDAUHXANGQ CAXDUDTD CESURSUDM LR EHQJ JUIQAGE! \KHWERMY/LQ D\ HY P DOGHJDQG HIP LD FURW BN
(DMXEMQ] DIRQ DO HOKUQY FRQMXP HY DHSURNGHEZ W P HIQQI XCRSWRQAR P RAI\ \WHUFRQUIFEHH IWLQVWDIRQY Z KHHWHSUHP XP VIUH@R GIHUD | R EEG!
GH\R DM LGRFDHY 7KHIDM UYL Z RIJURXS IV GHYHBSIQ) DYROQMY SIRIUP | RUERK ARP SOQHY DG WM/ VR SDMASDMLO 7 KHFRQMP HURSIRQYZ RINGQ) JURXS KDV
GYHBSHG IXAGAH RMBMAR FROIGH
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GUQ WHUUMEZ. R WS BHHIMRSIRYY/R IHHG B ARP SOQHY 1 HWHUJURXS KDY FUDMG B XDRY WXL HOV EXVWKHVH GHYHERSP HOIV \KRXES HIKDGFH XQLRP WY
P ROJ\WABAA G UDMLGRU-DVH UHTXHUVDQG DARADAG UHEHG EHH WRSIRQUAMEE V

SHIMMIG, Q3 / IQNGSQRAWAY 35,/ $V

TKH1$,& HABEDKHS WH ,Q3H / LONHG 9 DUCE®! $ QAW 6XEJURXS R DE3HW 5,/ $ WIXODIRY ZKIFK KDV BHQ FKOUHG Z W HYDDOWY 5,/ $V 006 SIRMAQ)

UHFRP P HIEDIMRQY DG AKDQIHY DY CESURSUDM VR QR RUHWUA RULQMIP YOOH U HOVUHIDAGWR \WH SURGFAW: - HFDQQRBUHARWZ KDAP SCRAQH. RUFKDQIHVIQH LM
WIXDNRQP D XGNP DAY KDYHRQRXUBMGHW

" DIVDQGS @EHZ UMY

7KH1$,8 $ FFHBLDAGS QEHZ UMY : RINGQY * URXS LVFRQNQ) R HYDOOMIQXUHMTXHR H WO DQG CDID DOV LQ CRFHBUDAG @ HLQKUDFHXQGHZ UMY
7KH: RINGQ) * URXS [V QDN JXCDGRH WDAH SEUAY WH PXUHAKEDM R \WH LGB DOG LW XVH R CFAHBLDMS XQGHZ UMY 1O @ H LOKIGRH DQG WHRP P DR/ | RU
U XDRY DGLOKUHYZ KHHYDODMY CFRHBUDIY XQGHZ UMEY

&QP DM&KDQIH

Q WH1$,& HIEEDKHEDE&AP DMDQGS HUAHR 7DN) RIHXQEMH( [ HXWYHERP P WH\R FRRECDM GRP HANF DQG QM DNR 0GRV DG HY DIHP H
RQ FIP DM UHDAG UM DG UMIHR MK &KOUH/ IRUWH 7DN ) RIFH LFOGH FRQUGHIQ) CESURSUDM FTP DM UM GVRRXU Z WKL \WH LQXUDFH VHRRU HYDODMY
I.CDCADOWHI XA DSSURIFKHAR RTP DMUMI DG UMAHER  LFOGQ) WHWAMAYY \AHIDURP RAHIQ) DQG\RYHR [P STFDARYY FROUCGHIQ) LQCRYDAYHIQAUHNROMRAR
FOP DAMUMN QG UAMOHR  LGHM 1Q) \KWEKCTELQW UMOHIFH OGP (MY DARQ XA DQG VROMRY UHDAGWR WHLQXUIDFHIQGAMY  DOGFRUGHIQ) SUH GVDIAUP MIDIRQDOG

UMIHA DGWHURBIR WRMLQMXIDEAH U XORYIQUAMAIHR  7RAM \WH7DN) RFHKD/QRADGRSIMG D). WIXORY BN HOVEXWP D GR\R LOQWH I XWXUH DV IMDGYDH
IWZ RN

, QXUDGRH* XDUDQWS$ \WRADNRS \WHAP HOW
( DFK NBRM KDV LQMXUDGFH JXDUIQN DARADIRY @ V XQE-UZ KIFK LQAXUHY GRQ) EXMGHW LQ WH \WBM DUH P HP EHY DQG P D EH DAHWHG B\ \WEAM LQUXUDGRH JXDUDQWY

DARADMRYY | RUAHMEQ REQIDIRYVR - LORYHNQXUIGFH FRP SDQH/WR SRIA KRTHY DQG FOIP DQN 7\ SIFDID B DAVAW HIFK P HP BHULQKUHULG DO P RXQAHDMAMG \R \KH
P HP BHULQAUHIY SURSRMRDM \KDUH R \WH BXMCHY Z UMK B\ DIP HP EHULQWKUHY LQ KH WIRM 7 KH P CVALMY R \WBAM JXDUDQWN DARADINRQ @Y V SIRMGH DY RINHAIRUD

SHAQIHR WHDAHAP HUADI QXY XMUH\ HIX SUP LXP \E] HY ) RUWH\ HOW HGHG' HRHP BHU 58] ZHSOG  PIERY PIARQDG PILARY
UASHRARYHD LODAFXP HIV SXUXOQAR WEAM LQXUDGFH I XOUDQI DARADMRQ@Y V © KIBIZ HFOQERABHARAKH P RQADGGWP LQJ R 1 XMUHDRHAP HOVRORXUS 6 LQUKUDGFH
FRP SOQHY/ XQGHUMHH @YV Z HKDYH HABEQKHS HXP DAG WHYH/\RDIQ) SR IPDMY  PLARQDVR ' HAH-PEHU | RUXUMUH DAHAP HOV U VR LOMKXUIDGRH

FRP SOQHY WDADH PXHD® \KEMPMR LOROHR SIRFHHEQIV LGFOGQ) 3HXD 7WDIV 1 HERIN $ P HIFD , QIXUIIGAH &RP SR ([ HFPAWH/ LIH R &DNRQD DG/ LGFRM
0 HP RUDD LLH, QXUIFH&RP S

Q WH1 $ , & DBSIRYHG P HYP HQNVR\KH/ LLHDQG+ HIGK , QXUDGRH* XOUDQIV$ WRADIRQO RGHCH VR DEGHN/ LMKHY/ I \R B WP FOUHIQXUDGFH UHDMG
LQRYHFAH/ 7KH CP HXEP HQN Z LOVSUHIG FRIV I URP | XUMUH (R WP FDUH LQUKUDGRH UHIAMG LQRYHGAHY CRUIRW WH HQWH KHIBK DG @ H IQXUDFH LGBV UAKAMY) 1O
LCRBDHGE DAHWP HVI RUT HLQUAY 7 KHIP HBHGP RAHODY. Z L@EHRP HOSSOAIEGIVR XV DV WY DEROAMG R, HOFK WBM 3URULQRYHAHY Z LOQRAEH LGFOG-GXQEHAKHH
P HYEP HQN * LYHD RXUPXUWHOAP DINAMKDUH R \WH LP STRMG QQHV/R BXAMCHY Z HH SHAARUFRIHIMNAG \R | XUMUH LORYHIAHY GHAR SUP LXP W] RV DYDOE® XQaHU
PUHMBM@OY V Z RXT@ EHD\P DOSHAQMIHR WHIWRWLQGAMY QCELOW

8 6 ) HEHDCDQGEVBMG HRXUMAYS FIXOWROS [1HAMY) , QUKUDQFH2 SHIDIRQY

2 XUYDUDE®! @ HIQMUDGFH  YDUDE® DR DQG P XMO0 XQG SURGFWIHHID DU FRXUMEY Z MMOQWHP HIQQ) R | HEHIOHRXUMV QY VOGP D EH BTG \R EH
W IAIHG XQE-UWH | HEHIOV-RXUMEY @ V DOG \KEMPMR B XOIR B\ \WH 6( & DG \WH ) LOCADD, QMY 5 HIXDRY $XKRIW 3),15$° &HWQR RXULQADFH
\KEMGDUHY DUH VKEMANR 6( & SXEQF WERMWY DG QVFBRKUH UHNXLHP HOV EDHG RO R HIQIVR WHH SURGAW ) HAHIDODOGE \RP H B VHRXUMEY U-I XTMRQ P LOUVR \KDA

AVPWHG EHBZ XQaHJ®2 8 6, QRN HADGE 5 HHP HOABURGXAW DQG , QYHWY HOAD DI HP HW2 SHIDMRYY DQG32 8 6 6HRXUMIY DQG &RP P RAMY 5 HIXOMRG O HAW
LOYHAY HOADGYLEH DBV DG UHIDMG CRAYMIY Z LW ASHRARWHHSUIRGEW
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2 XUP X\XD0I XQB/ DQG LQ FHYEQ \WEMY RXU YDULE®! @ H LQUUDGFH DOG YOULE®! DORAW SURGAEW DuH DOR 2 \VHRXUMEY  Z MMQWH P HIQQ) R WM \HRXUMEY @7V $V
VHRXUMEY \KHH SURGAWV DUH \WEVPAKR 100 DOG AHYEIQ RMHUBITXUP HQV $ QR \OBY CRIYMMY Z W ASHRMR \KHH SURSEN JHHID DuH \KEMPAR WERM VHRXUMAY
WIXDIRY 6XFK UHIXDARQP D O HANQYHXR HADGYLFH DBV DQG UHIAG CRRYMNY | RARHHSUIRGEN

) HEHLDO QIXUDQRH2 1ILFH

" REG) UXQN HABEQKHE D) HEHDD QKXIGRH2 [1LFH 2),2° Z MMOQWH' HEDWW HOAR \WH7WDXY KHDGHGE DAWRRUDSSROMSE! WHEHRARY R WH7UWDAXY : KIG
WH) ,2 GRY QRAKDH JHHIDOVKSHYDRY RUBIXDRY DAXRIMY RYHJWH BMGHY R LQXDEFH WH) ,2 GURRUSHIRP V YDURXY | XQRNRQY Z IW UASHAWR LOXIDGFH
(FOGAQ) VHYIQ) D/DCRQ YRMY P HP BHUR WH &RXGRO P RQVRUQY \WH LOKUIDGRH \HRRUDQGE WBUAHQIY \WHS 6 RQ SXGHIMIDDSHWR QM IDNRIOIQAUDGRH P DAKLY
(FOGQ) DAKH, QMEDIRI WRADIROR |, QXUIDFHEXSHYDRY 3,$,67

8 6 ) HIH.DCDQGEBM-+ HOGK , QKXDGFH3 MQ5 HIXOMRY

7 KH3DMHABURMURQ OGS || RECEGI&DHS PVE33$ &$” DOG7 KH+ HIGN &DUHDOG( GFDARQS HFRGAADIRS PRI HMHU \WH? $ || RECEGI&DHS AV D/Z HIDY/\NBM
LQXIDFH@OZ V LGFOGH QP HRXY SURVIMRQY JRYHOIQ) \WH P DN DOG\VOBIR KHI LOWKUIGRH SO/ &RQIUAK 1URP \WP HR WP HFRQUGHY KHIBK FOHUHRP \KDIWFRX@
GRUDHRULGRU D/H\WH DNERRYHAW R KHIGK LQAXUDFH SIRGAV\RT B $ WKUIFH, 4 RUKDYH DQXQ DYRUIE®! RUI DYRIEGIH | HANRQ RXUCELOW \R HILD BYHDHV | URP \DBV
R WHHSURSEW , QDEAURY \WHP DUNHMY DQGVOBIR 0 HAFDUHS GYDQEIHSIRGAWE $ WKIDGFH, 4 [V \XEMRAR | HEHDODY V I XOMRQ/ DQGIXGHIGH IMX-GE, WHS 6
&HOMYIRU0 HAFDHDQGO HAFDGBHYFHY

2 \MHJ&RQXP HJ3URMAIRD 5 HIXDMRY

$WKIDGH , 4 HYDIHY RUKDY HYDIHG LQ FHYSIQ P DN GG JHHIDARQ DOG \OBY CRMMEV R AHYEIQ LQAUDGRH SURGAW DG UAGHRINOP RWWDIH GOQ DG RKHU
SHYREO! LQDFH SURGAN WDADUH VKEMPAR D YOUHV R | HEHIDODG WA FRQXP HUSIRMAIRQ O V DG B XOMRYY LFOGQ) WH 7HBSKRH & ROKP HUSUIRMANRDS PWS HIC
( WEIM 6 HWBP HOABURFHGXUAVS PAKH 700K 1Q/ HIBQJ $ PVWH) HEHIDOY UDEH &RP P MWIRQ$ FVDGG RM-UQY V DG W XM/ HIRAHG B WH) HEHIDO7 WDEH &RP P MWIRQ
&ROMKP HJ) LODCADCBUIRMANRIGAUX WIS WRLCH V* HHDDDQGRUMBIM' HSDWW HOVR YOONGQ)

, QMODWRDO QUXILDOAHS HIXOWRQ

2 XULQMIDIRDOIQAUDFH RSHDIRQY DUH SUCASDD WKSHYM-G B BIXDRY DAKRUMAY 1O WH MUMGRIRY LQ Z KIEK \WH RSHIDM LFOXQQ) WH-CBOHH) 6% \WH
ILCDADOHYAHY W XDRULQ- D00 , QDEAMRQWR - D500 Z HRSHDMIQMUDGFH FRP SIQHVILQ$ WHQMD %HIP XA 94.0] LOOGG0 H LFR DG KDYHIQKUDFHRSHDMRVIQ&KID
,QaD ,QGRAMD OG0 DI VD \KURKIK NMLQAWHOXUY : H DOR KDYH VMDD LE LQAHW HOV LQ LQXUDFH RSHIDMRQY 1O * KDQDDQG. H) D 7 KH LQXUDGFH BIX@RY ERAHVIRU
WHH DM/ WSO RAFHKK MKV DY FRPSI) OFHMQ)  WHOFHMQ) R IQXIDFH\OBVMEI  LQXUIGFH SRGEASSIROY  \OBY SURMAY
FOIPVSD PHOASIRMNAYY  SHP IWEGIQMAR OV \ROHR DOGFSMIDDGNAR DG LQXUDGRH WAHYHY [P RY RKHULKPYV |, Q\RP H MUMGRIRYY | RUFHMEQ
SIRGAEN B XDRYZ L@OBR P DYEDMSUP XP DM RUFRP SRHOVR SUAQ) RUPLQP XP JXOUDQM-GLOMIMADAY 3HIRGF H [P I(DIRVR IQXUIDFHFRP SO ERRWVOG
UHFRG/ | LOGADOUERMGY) WXL HONV P ONANVRQGEAN TP LDIRQY/DOGSRIA 1LY BIXUHP HOVOMHIP R WHWAKQTXHXHG B \WHH U XDRY AR \KSHYIVHRXUGRQ
8 6 LQXIFHEMGHARY ) DD LQXDFHUIXDAY DAKRIMEA/LQ\WH YOURXY MUMARNRQYLQZ KLIFK RAULQAUDGRH FRP SIQHY DUHGRP LHLGG LFOGQ) - DHI) P XWASSURH
D) ACQYHR FROMRCR \WWHIQXUDFHFRP SDQHVRUIDQ) HEXQ@EHAHU@Y V

6ROHCR 5 HIXDWRY

,QREHNR P RARUQXHINMRIYHRA  UIXDRY DR LOWHMUMG IRV LQZ KIFK Z HRSHDMRANGHWWHS 6 JHHIDED HIEEDK\RP HIRP R PIQP XP \ROHRA
WXL HOWV | RULQUKUDGRH FRP SDQHY P LOULQ FRGAFBVR WH 5 968, UDIRYWDADLH HP SR HGE 8 6 LQKUDFH WIXDRY 7KRH\RYHR DIRVOHXGE UIXDRY\R
DAHVWH\KIIAHR R DQLQMXUH IV FOSMICOOGRIEP V SD LQY CEAOW DGLGFOGHWHLP STRAR WIQRNRQYZ 1K 01 LADMS HOMWY & HIEQMUMG ROV UHTXLUH \WH GVFBRAUA
RO\ROHP IDMIR\RWHSYXETE , QAXUHYWDMDHEZ HARYHER  UDARYKDQWH U XORLY UHTXULH DLUH FROUGH G R KDYHLQDGHTXDM FDSMIODOG DUH\VEMAAR YO L GOUHY
R BIXORY CAMRQG-SHIEQ) XSROWHGYHIR FOSMIODGDATR

- DSDQ &DBABODQE 6ROHA 5HIXDIRY 2 XU- CE0Q LOWUIGFH RSHIDNRQY DUH FXAMO® \WEWRAR D FEBABDWEQELS NGRZ Q DV \WH 6RYHA 0 DJLQ 5DIR | WP HZ RN
360 57 7 KIVWBEDLS SUAFUEH/WHP DGHULQZ KIFK DOLQKUIFHARP SOQ IV



70EGIR & ROMIWV

FOBLABOLY FOBX @G DOG LY P HIQMR UWASRQG R FKOQIHY LQ | LGDGRDOP DNAN P SURYH UM P DRI HP HASLERNAHY R LQUXUAHY DOG FRUGHUUMNY DARADMS Z W \KH LOKUH IV
\KEMGDUHY 7KH-D500) 6$ KDV LQ UHFHVY HOLY DINHG LOWUIGFH P DUNANSDMA SOQV\R HYDIH LQ DVHIHY R DOQO0I HB\WMAVR DQHZ. P DINHAEDHS DOMEDAYH\R WH60 5

WP HZ RIN FOEBG \WWH ( FRORP LE 6RYHR. 5DIR 3( 657 WDARTBRZ V\WH 5 WN EDHS* GEDD, QIKUIGFH & CEMIDA\BELG 3,&6° WH,$,6 IVGHYHBSQ) Z KIFK IV GAPUEHS
EHBZ XQGHP? 2 \KHU, QMIDIRIODNG* GEDDS HIXDAY ,QUDIYH/ : HOQIASDMWDNKHGMIQR WH( 65 Z LOFROIOHVR EHLORP HGE \KHGYHBSP HOWR \KH, &6
DOGH SHAWP SBP HIBIRQ\R RFRUR HFDAHR \WHSRAQIO RUP RAILFDIRQARWH( 65 1P HZ RINSURR P SBP HQEINROLQ  Z HFDQCRASUHARW KDAP STRA

WP D KDHRQRXUBXMGHREY
" IMGG3D P HW P WAIRQY

7KHIQXDIFH U XDRY ERAH/IQVRP HR WH FRXQUHY Z KHH RULQM CDMRDOLQKUIIH EXMCHAHY DUH GFDMS UHI XOWM \WH CP RXQAR - AYLGHIB/ WDARXUVKEMGDUHY
FOQSD \R\KDHKROHY 6HH1RM  \R\WHERQRICDAS) LOOGADO6\BP HOVI RUDBAWRIOLQ RUP DIRQ UHIDLAQ) WHIEMN R RUIQMDIRTOXEMGADUHAR SD. GVGHY/
W 3XGHWD) LLYADO

, QXUDCHH* XDUDQW) XQG$WHAP HQW

&HVEQOR RULQMIDIRDOQAXDFHRSHDIRYY [FOGQ) \WRHLQ-CB0Q P D EHVKEMAAR DA HIV JHHDID EDHGROWHUSIRSRWRIDMKDUHR EXMGHNZ UMKD
LQ\KH UHBYCOAMUMVGRNRD | RUAHYEIO REQIDIRYY R LORYHIAQUXUIIGRH FRP SOHY R SRIA KRTHY DQG FOIP DQWV |, Q AHMEIQ MUMGRIRYY Z H FDQCRABHARNKH WP L R
1XMUH DRHAP HOV DQG \WH PDL P DMIDD 0 HAAKH UAXOV R RSHDIRYY R RXU LQMCDIRDOLQAUDGRH RSHIDMRQY 1Q SDUAX@U TXOWM® RUDQRMOSHIRG/ 8 Q-UWH
-CEDHHIQXIDFHBEMHV QY. DODCFHHG A HIQAUAHYLQ- DEOQ DHUNXUHGWR EHP HP EHYR DG CUHDWHMHG RODSUH IXQEHSEDLY B\ WH-CBDQ3RIA KREHY/3IRMANRD
&RSRDIRY 3338 7 KHVHDWHAP HOVJIHHDMDFRIDAMHIXQG Z KIFK LV XHGRADM FHIBQREQIDAR)/R LORYHNQAKUDFHFRP SDQH/WR SRIR KRTHY DQGFOIP DOV
7KH 33& DWHIHY HIFK P HP BHULQ DD [P RXQMWHDMS \R W SUP P LGFRP H DQG SRIA WAHYHY ) RUWH \ HOW HG-G ' HR-PEHU DG ZHSOG
mmmgz PIIR) PLORQDG  PLARY WSHANHD EDHG RQ (L H3 PXUHR H FKOQH DM 1Q DRHAP HINV SXUXODAR - CEDGHH LOKIDGRH JXOIQN
DARADMRQ@Y V

8 6 , QIR HIADQG5 HALHP HOMB URGXPVDQG, QYR HOWD DQIHP HOAR SH.DARYY

2 XUUANIHP HADQG LOYHUY HABURGXAN DQG VHYLEHY DUH VKEMRAAR | HEADOD0G WEM VHRXUMEY DQG I LGADY @7V (5,6$  DQG RMHUQY V DG BIXDMRYY 7KH6B( &
),15% WH &RPPRAW ) XMBV 7DAQ) &RPPIWIRQ 38)7& 1 DIRID) XWUHV $WRADMRY 31)$°  WBM VHRXUMEY FRP P MWIRQY BN EDQNG) DQG LQUKUIDGRH
G-EDWHON ' 2/ DQGWH' HEDWW HQAR \KH7WDXY DUHWHSWCASDO8 6 UHIXORLY WD XD RAUUANIHP HOADQG LOYHAR HOWP DI HP HQNVRSHIDIRYY , Q\RP HFDHY RXU
GRPHAFS 6 LOYHAR HOARSHDIRQ/DHOOR \VEMPAWR CROS 6 \HRXUM/@Y VDG UHI XTMRQY

6RP HR \KHVF-EDDM CAFRXQMUHI MM G | XQG DQG RKHUSRRBGLOMMY HOABIRSAENVR IHHGE!. RAUBMGHRIY LQDEAWRQVR EHQ) U MM BHG XQEHARHS HRXUMIEVS PADH
LD LKA DV QYRR HQWARP SDQUHY XQEHUWH, QYHR HOARRP S $ VR DVLP HIGHS DQGWH\KOUWA/R FHYBQR \KHAH HQMY DUH TXOM LHG | RAVDBILOVRP H\WEAMY DQG
WH' IMMPAR &ROP ELD 6HS0UDM CFARXQALQYHR HASURGAW DUH DOR \XEMPNMR B LOXUDGFH WHIXIMRQ D/ GHVAUEHE CERYH © H DBR KDYH \HYHDOWEMADUHY \KDADH
W LA Dv EIRNHUGHDBLY XQEHUWH 6 HRXUMY ( [ FKOQIHS PAR 3( [ IKOQH$ AW DV P HIGHG DG DU \KEWIPAIR | HGHDODQG WIM UHIX@RY |, Q DEAMRY Z HKDH
\XEMGDUH/ \KDADUA LA HADGYIVHY U LMMBHG XQGHUWH , QAR HVS GYVHY$ PR DVIP HIGHG 2 XUWLLG SOV DBMVRY DQG QFHQHG VDBV SR HMRIY Z WO
3UGHONICS GYMRYDQGRMHUHP ST H LQR DUD/WH . \HISIRGAWKDADHVHRXUMEY DH\KEMPAR WH( [ FKOQIHS PADIGVR H CP LADNRQUATXULIP HOVDQG B XOMRQE \KH
6(& ),15% DOUGEWEMVHRXUMEVFRP P DWRGHY 5 HIXDWRQDOGH CP LCDIRQUATXLUAP HIVOBR H \WIGWR YDURXY 3 UKGHIMCHIM/AKDVP ST RUFRQUROMRHLQAYIGOY

SRIUWIURP WP HVR WP HFRQUGHY RUHIFV G MDNRQWDAFRX TS GHRUHDH RULGRUHDHWH DMERAYHHWR FHABIQR  RXUUANHP HABURGKAN DQG VHYLFH/AR UM H
SOQ\VERQRY DG DEP LQMADRLY RUKDYH DQ XQ DYRIEG RUI DYRUIIEG H | HANRQ RAULELOM VR HIQ UHYHH | URP \KHVH SURGEN DQG VHYLEHY 2 YHUMP H \MHH FKOQHY FRX@
@P MRXUNDIBV R GH LGHG EHCH DG GH LGHE FRQUBXIRQ SHMRQ SURGAAW DG VHYLFHY DQG FDXVH VSRR VR GVARQNH H M) STV 1 RUZ KIFK Z H SURVLGH LOYHXR HQW
P DI HP HQAVDEP LQMADYH RURKHVHYLFHY/ FROMYHD \WHHFKDQ) HYFRXTS DBR LGRU-DHWHDMERRYHHW R AHMIQ SURGAV DG \HYLFHYZ HR T HULQFRIGHANRDZ W \KFK
S

Q' HHPEU SRYIUAW HIRME WHBHMLY ( YHY &RP P XQW XS |RUS HMHP HOA QKDQRHP HWE6( &85 (~ $PW7KHB( &85( $ ALY IQMIGHS \R KHS SURP RM
WAMIHP HABDQ FRYH.DI HDQGLGRUDH AN HMSBQVDAQIV DvZ HBDV| CAOMEMCFFHA/R J XDUDQAHG @ HAP HLGFRP HVROMRYY 7KH6( &8 5 ( $ PADBAHNAY/FRYHIIHIMKH/
B PINGQ MHDMHJIRUWP DIDBMGHAHY R SDUASDM LQ SRRBG HP SR HJSDQY DQG N FRHIIHR FHMIQ GRQ) WP SOWIP HZ RIHY 7KH6( &85 ( $ PADBAHIAY

\DAQIVIMKH/E. WIIMQ) \WHFDS RQIP RXQNFRQUEXMGWURXIK DAR HURT HQMGRUDIQ) WH
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POIPXP DIHIRIWIXUGPIQP XP Z\WWGIZ DV\R  DQGUP RYIQ) WHDIHFS IRUPING ,5$ FROMBAMRY/ 7KHG( &85 ( $ FADBR P DEHIWDMHI RUHP SBR HY
R LQFOGH JXOUDQMHG @ P H LGFRP H DY SOWR WHUSTQ BT SIRYIGQ) DO DIAW SURMGHUVHBRIRQ VO H KDUERU DV Z HIDDY SURMAQY [RUWH SRABELOW R SOMASDQA
LQMIF HOVLQ QAW SURSENV , QDEAMRY WHE( &8 5 ( $ PAFOGHE SURVIMRQ/AWDWIEG! SOMASIOVR Z \WGLY. SHDOV [WH XS\R | RUH SHOWHY DAREOAR \WH
ELW RUDGRSWROR DRKGSDGIP WHIEMVR FHVEO,5$ BHH IADUHAR GHHAY UFRIQURQR \WHUIGKHIMIGFHEHR RIGWO\ HILY

,Q0 DK IQUASRQHWWH&29,'  SDQEPIF &RYUANVHIRMGWHERRDYILXVS G 5HIH DYG( FRQRP LE6HXUW 38$5( 6 $PVZ KIFK Z DYHG5 HIXWHG
0 1QPXP ' LMMEXINRYVIRU LGRUDHG WH DP RQADON LHG LQAYIGOY P D ERURZ 1URP GHLGHS FRQUBXNR) SOV | URP W DQG DB H5 TXOM LHG
LAVGOY\RZ WWGLY. [URP GH LGHE FRQUBXMRQ ST/ DG LA YIGTOUWANSP HOADUDQIHP HONXS \R SHITOV IWHWMURIK ' HAHP BHU Z W \KHZ WG OC
I HG RYHUD WUHH\ HIUSHIRG  XQBW RKHZ VH HPRMG B \WWH IQAVIGOD 7KH &S 5( 6 $ PADDR SHIP [WHG \WWH &RP S R \X\SHIG WREDS G-EWBKRMIQ) 37" 57
DFFRXQIY) XQEHF $$ 3 LOAHMIIQRALRXP WG/ RUDSHIRGH \MJAQ) XQM HAHP BHJ

Q HRPEU IQUASROHRWHE29,"  SOQEPIF &RYIUAWHIPAGWHERORIDAGS SSURSUDIR)/S VR 38$$° TKHES S LGFOGDSIRYIMRQWDA
FKOQ H/WHI GRUQMAWDM/ XGRS HIQWROR / UH,QXIGFH 3 2/," WMMY XQ@EUBHARY R \KH, QMID0s HHH&RAHR D/IPHIEG WH&RAH DG
0 RAILHG ( QERZP HOARQMPWA0 (& WM XQEUBHRMRD  $ R \KH&RGH 7 KHAKDQIH LY LQMGHG R BHAKUUH GRAKH PXUHOANBZ LQMIMADM HYLURGP HOADGG |RU
FRQUEFW WAXHG RQRUD WL DO PD IGRUDHWH' 2/, DJE0 (& QP IWDGOIRZ P RIHSUP P SD P HOVUHDMYHWR\KHGDX BHH LW

,Q0 DFK WHS$ P HIFDQ 5 HAXH 300$ PAR 3$53%° ZDVHIPMG 7KH$53$ LGFOGY [P RY RMHUWQIV SIRMMRY LOMIEHS R LP SURYH IXQAQ) [RU
P XQ¥P SBR HJSHMRQSIY/ [FOGQ) SIRVAQ) \VGHALDO LQOGADODMMEFH\MURXI K WH 3HMRQ YHH LW XOLIOMH & RSRIDNRQWR TXOM\ LQ) XQGHIXQGEHG ST/ DG 033Q)
ILYH\ HOW/\R \WH I XQAQ) LP SURYHP HASHUIRG DG \WH UHKCELMBNRQ SHIRG | RUSTQ/ \KDAZ HH 1O HIEDQHHG RUFIMADOWIMV L) RU 7KH$ 535 LFOGVMQ®!
HP SE HUSHURQIXQAQ) WHIH LOWHIRP R IQMMWDMWEE] DARQDQG0OH WMRQR \WHSHIRGI RUCP RMY QY | XQAQ) WKRWDDY

8 6 6HRXUWHDQG&RP P RAW 2 SHDARQYY

: H KDYH EMADUHY \WDADUH BIRNHUGDBLY  LQYRAR HQADGYVHY FRP P RAW SRRORSHIDRLY RUFRRP P RAW WBEAQ) DoMMHY 7KH6( & WH &) 7& KM VFHRXUMH/
DARIMA/ ) ,15% WH1)$ WHO XQASOOBHXUMHY/S XBP INQ) %R0WG DIGMP LOUDXNKR WA/ DUH DV CSSTHE®! \WHSUWHSDOHIXORYR \WHHVKEMGDUH/

2 XUBIR\HUG-DBU OGG FRP P RAWAY D IADMY DU P HP EHY R QG DUH \KEMPAR UIXOMRQ B\ 3\HD UXO@MY RUDQ] DIRY/ LGFOQAQ ),15$ DGWH1)$ D/
CSSOFCEG! 6HD WIXOMAY RUIDQ] DARY FRIGEN [P LQDMRY/R DG KDYH DERSMS KOV JRYHQQ) WHUP HP EHY , Q DEAWRY WIM HRXUAMY DQG AHVEIQ RKM-UU- I XDRY
KDYH B XDRY D5 RYHIULIKADAKRIMN RYHURXUUH IMALHG EURNHUG-DBLY %4 RNHUGHIBLY OQG WHUNDBY | RV IQWHS 6 DOG LQ FHAEQ RKHUMUMGRRQY DUH \KEMPAR
W XDMRQ/WDARYHUP D) DSHFWR \WHVERXUMAY BXMQHN [FOGQ) \OBY P HNRG/ DQG\WIAQ) SURNAHY 7 KH U XONRQY FRYHMH\VMABELO R LOYHWR HOWVI RULQAIGAT
PXWRP HY XVHDQG\OHNH-BLQ) R PXRP HOYT I XQBY DQG VHRXUMEY FOSMIDDGHTYOR. UFRBHEQ) [LCDADOUERWY O0G WHFRQGGAAR GUHRRLY RILEHY D06 HP S& HY
7KH6B( & &) 7& DGRKHIIRYHIP HABCLIHIAHY DG HD UHIXDMY RUDQ] DARYY DVZ HIDY WBMHRXUMEY FRP P MMRQVIQWHS 6 DIGQRQS 6 WIXODRY DIHAHY KDH
\WHSRZ HAR FROGPNIGP LQMRDAYH SURFHHEQIV WD UAKEONQ FHOXUH 1 LGH WHMWAOGFHR . A-DH DG GAIMWRGHY RUVASHMRY WP LADNRQRUTP WBNRQR \WH RN
R DERNUGDBU DO LQYHIE HDGYIMAURUFRP P RAWAY I LLP RUIWHP SR HV 2 XUS 6 WIIMMIG BURN-UG-DBUNVKEMG DU DUH \KEMPAR | HGHDOQHAFCSABDUTXUP HOV
WD/P D P WWKHIALMNV R \KHH\KEMADUIRARSD. AYIGHIBAR 3WXG-RND) LQDRDD

» QMLDARCD] QMR HOWDQG 5 HALHP HOABLRGXRWDQG, QAR HOMAD DQDIHP HOAZ SHIDWRQY

2 XU QRQLQKUIFH LQMIDIRDORSHDNRQY DH VKSHYLMHS SUP DUO B\ BIXDRY DAKRIMAY 1O \WH FRXQUHY 1Q Z KIFK WH  RSHIDM : H RSHDM LOYHARY HOAMHDMG
BXMCHAR 1O CPRY RMHUMUMGRIRY/ -D50Q 70200 WHS . ,UHDQG ,QaD +RY . RY O HIR *HP) /X HPERU \WH 1 HKHOBY 6Z WHOG &KICD DG
6LQIDERYH DQG SOMALSDM LQ D) LOYHIR HAHIIMG MOAYHMUH 1Q &KICD DQG LQ D UM HOAUHDAMG NMLQAYHIMUH Z W RSHIDIRY/ 1Q &KIB! 3HX DG &ROP EID 7KHH
BEXMCHMY PD. SIRYIGH SURGAW \KFK DV LQYHMY HAP DI HP HQAVSURGAEW DG YA 1XQB/ \FEODAD P DIHG DFFRXQN QG VAP HOASURGEN 7KH UIXDRY
DARRIMEY | RAWHHBMQAAH/WSIFDD RAHFHAK IMKVDY FRPSI) OFHMQ)  \WHORHMQ) R LQMAR HVSRGANODVME  \DBVSUIRWY  \RYHR DG
FRMIOOGHDCR 1XQG SIRSEADSSIRYDY O0G IHDMG VRNV 006 HRXUANY FRP P RAWAY UANKP HOVSHMRO) 006G HIWG Q7 V P RY) RKHUMWP V , Q\RP HFDH/

RAULQMIDIRDOQMAY HONRSHDNRQ/CUHDOR VEMAMRS 6 \HIXUMA/ QY VDG I XTURY/
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,Q-DOAY WHS . HIWGWH( 8 IRBZLQ) DQROBEQEQ) HHHBP 1Q-XCH Z 1AW D\DQUMRQ SHURG LQ UHDMRQWR H Y @F V DQG BIXDMRYY Z KIFK
HG-GRY' HAHPEHU 7KHS . OUG( 8 KDHHOAUGIQRDGE WIEQ) HIMROKIS XQGHMH( 8 8 . &RRSHIDIRDS$ JUHP HOWKRZ HYHU QVPAWRQVIQUHDINROWR
ILCDADOHME WP DQRYIRQ 7KHRAFRP HR \WHQH RIDIRYY Z LEGHMIP LGHWH XGWP DMLP STFPAR \WHH WRQ RXURSHLDINRQY DG LYW HOV LOWRH MUNGRIRY DG
PD GOG\R YRDAMW LOQPXUHR H FAKOQIH UDAY DG DAHASURHY D/Z HIDY AOQIHY LQ UHIXDMRY , QWKH HYHWKH H LAV LO | XMUH BKMANRDY RO FURW ER GHMDEHLQ
ILCDADOVHYIEHY OQG SRGAW BHEHQWHS . OGWH( 8 3*,0 PD LQPXUDEAWRIOH SHOHY DG RSHIDMRDOEXEHDY 1Q REUWR HYXKUH FRP SIDQFH Z WK \KFK
WIMUANRYY ,Q DUIASDAR) R \WHH IW3* ,0 KD/ LP SBP HIMG D QP BHUR VNGV \R P LGP [] H QVXSIRQ R LW H M) BXMCHN LGFOGQ IRPLQ) Q¥ GICOHMNY DG
HRXUQ) QFHQAHYDQGSHP DMRYVIQRHMIQ( 8 FRXQUHY DOGHIDILQ) LOFIHIWRP P XQFDIRY/

' HLYDAYH/S HIXODWRQ

3UXGHQADD) LDGADCD0G RAUNKEMADUEY XVH GHUYDIYHY| RUYDURXY SXERHY LGFOGQ) KHEILQ) LQMBMADM | RUMIQPXUHIR DOGHMW P OUNAN SRXUY ' REG) UGN
HXEEQKHS DI WP HZ RIN I RUBIXOMRQ R \KH RYHUWH FRXQMUGHUYDRYHY P DUV 7 KLY | UZP HZ RUN VAV RANBTXUP HQV U DLAQY) \WH FBOUQ) DQG USRI R GHUYDIYHY/
WIQLRMRY DV Z HODY FRIDMIDSRAG) UHTXLUHP HOW | RUXQRBOUG \Z CBV $ 11 LIDMG \Z 05V HMHG LQR BHE HHD RAUMEMADUHY DUH JHHDD H HP SAURP P RWR \WHH
WP HOV

: H FROMM \R P RQWRU WH SRAQIDKHZILQ) FRUMP SRV R G LQWIDP DUILQ U HOV DG LQRUDHSE FESMID BT HOW | RU GHUYDYHY \WDQURNRY/
$ GAMWRIDD \WH LGRUDHS GHHG R SRIMADK FRIDAMIIDLO FRIGHANRD Z W P OEDRUD FOOWG \Z DBV P D DOR WXL WH ONXENRQ R KLIKHU\ LHIEQ) DAHN |RUFDK
WAXEMY LQDQH DAYHLP STRARQLQYHAR HONCGFRP H

SUWYDR DQG&\ EHMHRXUW 5 HIXOMWRQ

;. HOWH\EVMPAR @Y V U XDNRQ/ DG AUHRRYH/ARDATXLAI LDGRCCLOMMNROY DG RKM-UEXVGHAMA/AR SURAFARHVHRXUM DQG FRQ G-IV R SURTOQRP DIRY
LFOQQ) KHIW UHIDAG OQG PP HULQ RIP DIRD DOGW R \WHURXWRP HY DG RMHULQAYIGOV R \MHUSRIFLHY DQG SUTPNAHY UHIGY \RWH FROBRNRQ DG AVFRKUHR
KHOGH UHDWMG DQG PP HULQ RUP DIRQ , QDEAURY Z HP XWFRP SO Z W LOMEDMRDOSUYTR @7 V BIXOWRY OUG AUHRMHY/FRIFHQQ) WHFRWER G HURUXHR
HP SB HHDQGPAMRP HUSHIRDOQRP DIRD 7 KHHOZ V WIXDIRY/DQGAURANH/IOR

UL SURMANRQY U DAY WHXVHDQGAVFRKUHR FHYIOLQ RUP DARQVKAK D/QDMRIOG-QNLHIQ® EHY HJ  \RADOWRXUMW QP EHY
UIDXUHQRIFH\R O HRMGLQAYIGOY U XORYOGGREHYLL WHHLYDEWIFK R \WHWHRXUMW R FHVEIQ SHYRDORUFRQ LGOI RIP DIRY

UATXLUHI LODGADO QANMIRQY DOG FUHEMRLY VR LP SBP HOAH | HRAYH SURTUZP VAR GHARWSUHYHVDGE P W DMLGHQMY \WHW

U XDMWHSRRHWVE Z KLFK | LGDGRDOQAMMNRD/P ENHWBP DUNAIMY FOGY DQGVHIGH P DO WRUIT] P HWDIHAR FRQKP HY DG PXARP HY

UIDXUHRYHMLI KR \KLLG SO/ \RDADYHCFFHWAR . DQGKDQEB! SHYRICRUFRQ LGOIOQ RP DIRQ

SIRVGHIGRYIGDOY Z WK W KWRYHAMHUSHYRIDO.GQ RUP DINRY VKA D/WH U KVWR RAEIQ SRTEGIFRSIHY/R. RUBIXHNWHGHBIROR WHUSHYRIDOQ RIP DR OG
SUAFUEHWHSHIP DMEBIXA/R FHIBQSHIRIOQ RWP DIRY LFOEQ) PAMRP HILQ RUP DINRQ DG FRQMP HUUWSRWQ RIP DIRQ

+H +H +H H H H H

6RP H FRXQUIHY KDYH DR LOXYAMS @F V BNXUIQY LQ FRXQY GO SURFHMQ) DQG RULQ FRXQY WRIHR \WHSHIRIO@BR W AMY HY &RP SIOFHZ W \KFK @2 V
WXV LQ KLIKHUWAKQRBY\ - OGP LQMADAYH DQG RK-UFRWV | RUXV DG O HAW KRZ. SURGAEN DGG VALY DU R HUHG RUUATXLUH XV AR VAKRMUH RUBXMQHMY RSHIDIRY/ DG
X WP VIQBWH I [AH)AZ DV

5 HIXORY DG GIMDAHIRMW IQWHDBD/R SUYCR  COB SIRMANRQ DG LQ RIP DARQ DG R BHYHRXULY FROMMHV\R LRBDHZ REZ IGH ) LODADOUHIXORY LQWKH
8 6 DG LQMIDIRIOMUMGRNRYY LQ Z KIFK Z H RSH.DM FRQMAH W | REXV RQ (DD SUYTR. 06 A BHHHUW L(FOGQ) LQ SIRSRHG XOP NG DG KDYH FRP P XQFDMG
KHIKWOHG H SHREMRQY DQG KDYH LGRBDHS HP SKDUY 1Q WY DD IQ \WHUH [P LQDMRY/ R W-IX@AMG HOMWY ) RUH P SB WH ( 8 V* HHID DU 3URARNRD 5 HIXDIRD
3+ 35" Z KK BHCP HHIHRMWHIQO D FRQHYDEAMWRDOSUYIR. WKWRQIGAYIGOVIQWH( 8 DQG HMEDKH/MI QI LFOQASHIONY | RUYIRDIRY/ , QDEAMRY 1O
WHS 6 FHIBEQQY P INHYIQ&RYIUAVKDYHSIRSRHEDQ®P BHUR \Z HEIQ) SUYTR @YV , Q&0 REID \WH& DN RQD&RQMP HUBUYTR $ PMKH2&&3$" EHFDP HHIHARH
Q  DOGFRIHYVQ®P HRXVSUYIA WKWRQLGAYIGOY DGFRIMAREQ) REQDIRY/RQBEXMGHARY $ GAURDOUL KWDQGREQI DR
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ZIOHIP SRHG B WHEDDROD3UYR 5LIKWS PVWH2&35$ " ZKIFK Z HH SHAWR @UHD BHRP HHIHAHLO $ GAMRDOMEMY \IXFK Dv9 LLIQD 06 &RBDR
KDYH DR SDXHG FRP SUKHUYH SUYTR. @Y VMP LOULQVFRSH\R WHE&&3$ DIG&35$ WDIZ L@DOR EHRP HHIHAYHLQ , QMIDIREDI DOP BHIR FRXQUH/AKK D/
% LODQGS UHMNMDKDYHHIRRG* ' 35 ANHUHIXDWRYY Z KUBIRKHY DHFRQUGHIQ) VKAK I XOMRQ/RU LQWHFDHR &KLGD KDYHHIRMGRAHUSUYIR W XDNRY/

,Q2 AREHU WH1$,& DEROME\WH, QXUIGFH' DB 6HXUM 0 RGHY [ 7KHP RG-DDY. WXL/ WDAQAXUDGRH FRP SDQHY FABEDK D A EHYHRXUW SIRIUP DOG
LFOG \GHALLF \WFKQFDOMD HIXDUB/ DV Z HIDDY WXL HON WIDEQ) JRYMHIDFH LAG-OASTIRQ) GO P OEDIHP QMM AP MY YHIERU RYHULIKWOG I XOAU
RNIFDIRY 7KH1 < ' ) 6 DERSMSDMP LOUWIXDMNRQH I HRYHO DK QG REHUMITMY KDYH HAWHULP SBP HOMG\WHO RGHD' 7. RUDUH DQUALSDMG \K LP SBP HOANQWH
GHUIXVMH ,Q WH2 I IFHR WH&RP SIRTDUR WHEXWHR  WH) HAHII0E HHYHDQGWH) HEHIO HBRUWQUKUIGRH &R SRIDIRQ DERSME DG KB HIHAMHO D

UATXUQ) EDONGQ RIDQ] DIRQAR R \WHUEDONG) BIXDRUZ Q) KRR DP DMIDOCRGON

7KH&RP SIQ VP RARUQY BIXDAY JXEFHOE WGP INGQI LOWHHDSDY DIGP D EHKEMAAR LGRU-DHG FRP SIDFHFRAWVDG U X@RY UTXUP HW , QREHUR
WASRG R WH\KUDAR \HRXUMY EWOFKHY DG A BHUDAIRNY Z HKDYH GYHBSHG DSIRIUP RYHYHD B WHEKIH |, QRUP DIRQ 6HRXUM 2 | LFHUDGE WH , Q RUP DRQ 6HRXUM
2 1 NIFH\WDAY G GHE\R SURMADOG SUAHYHWHFRQ LGHQIMDIN LQRMIUMY DG ARQMXHGDYDMAMY R DIIQRP DRQRZ GHGE RUQWHFDHR WHERP SDQ $ VSOWR WY
SIRIWP ZH DOR P OQEQ D IGAGHAAGRH SOQ 7KH SIRIUP SIRVIGH IRUWH FRREDIRY R YOURXY FRERIDM | XQRNRY/ DG JRYHIDIFH JURKSV DQG HYHY DV D
IUIP HZ RN I RAWHH HRARROR  UASROUELDMAY CFURW EXMQHWHY DG RSHDARDOURBY 7 KHSURIUP . HAEEQKH/VHRXUR WEGEDLB/| RURXUMFKGRER LFDOUARXUAHY DG LGFOGH/
WIQQ) |RUHP SR HY FROMPRY DG \WLG SOMEY $ VSOWR WHSIRIUIP  Z HFRIGAEHIRAF H HAVAYZ 1\ RANGH DGR R JOQDKILG SO LQE-BHIG-OADKHAP HA
R RAUWKQEDCBIRIUP DOGRXULQMCDOAGROHSUEIBEHY : HUIXOD HYIDIHZ W WHRAWGHV-RXUNY FRP P XQW OGP RARUR EHAKU-DAQ RP DIRQ

$ QN0 RH / DXQGHIQ) DQG$ QUUUEH) / [ZV

2 XU BMCHARY DUH \VEMAMR YOURXY DOVP RH OXQEHIQY) 036 | (DERACOWIQAIHR @F V OG5 WIXDNRY/ WDMHN VR SURP RM FRRSHIDIRQ [P RY | LQIGALC
LOAMANRY/ UIXDRY OUG @7 HIRAP HOAHQMY 1Q GO 1) SOMV\KDAP D EH LQYRYHG LQWUIRIWP RUPRH OXQ@EHIQ) |, Q DEAWR) XQR-UPUMHAS 6 Q¥ DG
UWIXDIRY/Z HP D EHSURAEWG I URP G-DIXY Z W AHVEQ LQAYLGOY RUHIMYY LQ FHYEQ AURP WEFHY/DQGZ HP D BH UG \R P RARUPAEP HUCRAYMY Z KIEK P D)
D HAARXUCELQWN \R DMERADQG UABEQ PXRP HY © HOUH DOR \WEWMRAR YOURXYV @Y \DQG U XOMRQ/ UHIY \R FRUXSWIQGLABICOSD P HON\R JRYHIP HAR | LFLOOY DG RKHY
LFOQAQ) WHS 6 ) RMJIQ&RUIXSVBURMYS PAIGWHS . 1v$ QMYAIEHY / ¥ 7KHREQIDNRQR | LCDADOLOMPMNRYY LFOAQ) WHERP S WG WHUFTHQWV \R
P RQWRU | RUDJG UBRWWXEIALRXY WIRLRMRY/ \R P R G-OIQIV Z W JRYHIP HOAR I LEDY \R WASRIG R BNXHIV IRULQRP DIRQ B\ UIXDRY DAKRIMY DG OF
H RUAHP HOADJHZAHY OGG \R KD LQRUP DARQ Z W RKHU | LCDCALCOLQWMMIRYY KDY UTXUUHG WH LP SBP HBANRQ DJG P OQMIFH R IQMITOSUIRAY SRAHEUY DG
FRURY

( QVILRP HOEIO' 7 VDQG5 HIXOMRYY

) H3-UDD WM DG GFDCHOYLR P HQEOMY. VOQG U XARRQY CBSO \R RXURZ GHIKLS DG RSHIDMROR  UHD0SURSHW , (KHMONQRZ QY DQG RSHIDY U-DOSURSHWY DUH\KH
UMWR KIGEHY HOMURP HOROICELMNAY DOG \WHFRIWR D) UITXUHG FBDD XS $ GMRXIK XQH SHAMS HYURGP HQBDACE.MMY FOQDZ D VOV Z HVHHN R P LQP 1] HWLY UM
B XQ@EHINQ HYMUREP HIBCDKAAP HIV [P RY RKHUP HDXUAYSURNVRVEN.CY VY@HVR U-DOH WA

8 QROIP H33RSHIW/ 2V

© HOH\XEMPNR \KH QY VDG B XONRQ/R - IR DG RMHUMUMG PR/ FRPHQQ) \WHIGHQIVIFDIRY USRI DQGHAKHDR HWR XQROIP HGRUCEDQERGHG I XQBY DG
éwwmmﬁmmlmwmzmwwm)mmmn\mHPDmx/erlRw \R WH & RQRIEDMS ) LQOGADC
70 DARQ
8 6 700 DIRQ

7KH &RP S DQG FHUBIQ GRP HAWF \KEMADUHY |11 D ARQRICDAG | HAHIDIGRRP H Y UMD WDMQFOGH/ ERK M H LQKUDGFH ARP SDQHY DG GRQ M H LQUKUDGFH

FRP SOQHY 7 KH SUGALSOOGL | HHAHY BRE HHWH &RP SDQ v CRMDOLGRRP HVY] H SHOWH DG WH DSSTECEG WHMRY | HEHDOLGRRP H\Y] UDM DUHJIHGHIDED G-OAIRYY I RUGRQ
\I CEGILQYHUR HOACGFRP H LFOQQ) \WH' LYIGHIB/5 HHYHG' HRAWRD 3 5' ° IRVIQW HVOSSTHGDADGL HFQMS (IDMWDQWHS 6 UDMOQGAHEQ
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W FUHEW ) RO \ HOLYSUR R \WHCESTFCEGIVIRY |HEHDOGRRP HWY WDMZDY ) R \ DWW 1Q \WH CESTFCEGIWIMRY | HEHDOGRRP HWY DA
IV $ IXNUHLGRUDHLQ\WH CESTFCEGI BMARY | HHDOGRRP H\Ef IDMCERYH  Z RX@ DOYHYHD 1P STRAKH&RP SDQ VAR SRUMRD , Q DEAMRY DV VRS | XUikHU
EHBZ \WH\N] DMIEXM/R RUSIRGAEW P D [P SIRPAERK \WH &RP SO0 v DQG RUPOMEP HWEf SRAMRYY 6HH3, FRPH 7O H/ IQ1RM R WH &RQRICDMS ) LQOGADC
6\UMP HOVDOG1RM  \R \WWH &RQRICDAG ) LODCADOB\IAP HOVIRUD GHAUSIROR WH&RP SDQ VY SRURD $ V AVAXWHG [ XUMHUEHBZ Q7 \Bf BOIMDINRQ DQG RKHU
SRMINCAOYHARH\E Q7 P D [P SCAAKHERP SDQ A SRUMRQ DG WHDMERYHHAR RXUSIRGEW

7KH7I $PAR ZDVHIPAMGIQR @Y RY' HAHP BHU DQGZ DVIHHDD HIHAMH BN 1Q 7KH7 $PAR FKOQHG\WH\E DARQR BXMQHIH/
DOGLQAVIGOVE &7 HIQ) \ UDAY DQG EURDGHIQ) WH\E] EDHKURXIK \KH DFFHBIDARQ R i} CEG LGFRP H DQG \WWH GH HUDORUHIP LADNRQR - AHMEIQ GHBAIRYY Dv'Z HIDY
FKOQILQ) WH WP R \Bf DIRQR HIQQIVR | RILIQWKEMADUHY 7 KHP RV QULFDQAVADQIH/IROHERP SIQ ZHH  \WHUHBAIROR \WHFRSRIDM\E DM | URP W
UYVHGP HMRGRBILHY | RUGHMP LQQ) GHBAMRY/ IR WAHYH/DGWH' 5 DOLGRUHDHS FEBANIT) DARQDQG CP RMY DARQ SHIRG | RUDFIXAMMWR) FRAVUHDAG\R
AHVIQSIRGAW DG WHRKDQIHIURP DZ R LGHGH HUMHG\E DIRQM kP \R DP R LHG\MUMRUDOX WP R\ DARQRQCSSICEGIHIQQIVR | RHIQWWEMADUH Z KIFK
(FOGYV D DQZ \§ RQHIQQVR IRHIQ\XEMADUH/ \KWH* GEDD, QEILEG/ RZ 700 H ,GFRPH 3* /7,” SIRVMRD DOQG E DQZ DOMIDAYH\Y Z LK UAS-HRWR
SDPHMWRQRQS 6 DIMDMWDADHDMBDW — RZQGHS WHYDH( LRIRQ$ QNS EXHTL] 294 $7°

7KH* /7, SRIMRQDSSIHVDPIQPXP 8 6 \if R HOQQIVR IRHIQMEMADIVIQHFHWVR D GHP HG WMD) R \BQILEG! DAHV R FRORIEDAS | RIHIQ
WEMGDUH/E 1P SRUQ) WHS 6 \if IDMWR R HOQQIVR \XAK | RIHIQD LIDM/ DG SURYLGHVI RUD SO0 RIIQWE  FUHAWRUIRIHIQLGRRP H\E] HY 7 KHIP RXQAR \If
QDD SHIRGRQ* ,/ 7, FDQG-SHIGRQDORD0A HHH/EHE HHDS 6 V] CEGILGRRP HUHRIQUIRQ LXBY DG S CEGILGFRP HUHFRIQUR) XBVIQWHARXQU R RSHDIRY/DG
WHRYH.DOW, CEGILGFRP HR 8 6 RSHIDARYY/ DVZ HODVS 6 H SHOHDIRDARQ XV Z KUK TP WKHIP RXQAR | RMIQWE FUHAW\KDNFDQEHCSSOHGWR HBAHWHS 6\ RQ
WH* /7, 8 QGHURHMIQ AP WIRHY WH CEGILGARP HR 8 6 RSHDIRY/PD FAXHPRHWID R HOQQIVR |RHIQDH LADAM/VR EHKEMPAR\KH* |/ 7, SIRYMRQ
,Q\ HW\WDAKHS 6 FRORIGDMS3) , JURXS LGRXY DCHARSHIDILY GWRUKDYDEWIURP GRP HAE EXMQHIHY WH* ,/ 7, SURYIMRQZ RX@ RSHIDMR FDVHD@WR 8 6\
EHHIWIRARP HRUDBR WRHBWHY HI HAYHD LGRUDIQ) WHY RQIRMHIQHIQQIV

7KHY $7 SIRMMRQARX® XQG-UPHMBIQFRQAURYY LGFHDHRA H SHOH 7KHY( $7 VDQDEMIDAYH\S [P STFDMGL Vi GHOAUEBISD P HQVIURP 8 6 FRP SIQHY
R IRHLIQDILIDM/ \KDADHDABDWY ~ RZQGGHAHS R \REDS 6 \If GBAMRY | P STFDMS WHY( $7 \Bf B/ P RALHG Vi DEGI LGFRP HDAD DM R 1Q
(GRUDIQ) R Q DOG LY GHLL \KH FOBXDME 9% $7 i TP RQAKDAL GHMIP LGHE Z LKRAVKH EHHIMR | RIAIQ DOG FHIBQ RKHM  FUHAW LV JUBDAUWDO \KH
WIXOUFRSRIDM\E LODQ JLYHD\ HU , QJHZHIIO P RAILHG\E} CEGILGFRP HLY FOBX@MG B\ DEAQ) EDAN R DA} S HIV U XU} CEBHLGFRP HWWH P RXQAR FHMQ® EDH
HIRMRQWY EHHIW Z M UASHRAWRSD P HOMVRI RMIQDH LADMY DVZ HIDVWHE EDHHRMRQSHAHQIIH R DY GHARSHIDY) B GBAIRY/

BLOAHWHHIRN HVWR WH7O $ PR WH7WDXY ' HEOWY HOADQGWH, QM.EDCE HYHOXHGHYLFH 2,56 SURP XODMG3URSRHGD0G) LD0h HIXMMRYYRQD QP BHJ
R SIRMMRY/Z MMOQRUIP STAMGE. WH7D $ VR IGFOAQ) * ,/ 7, IRHIQW FUHEW GHAQMMNGHEAEDN DIGWHI $7 5 HIXDNRY/Z HHIWKHE P INGQ) WABDU
WDAEHH IWDQG FDIP SO P HQVP DEHE, RXUS 6 LOAKUDGRH BXMQHIAY VR RXUIRIMIQ O LADMY RQ HOQKXUIDGFHDXXP HEE\ \WHS 6 D LADMY/ \WKRXT QRAEH FRMGHIHG R EH
EDHHRIRQSD P HV ' XU U XDIRY/Z HHMKXHEWDADTBRZ \§f SD HY\R HPRAR H FOGHLGRRP HR I RHIQWWEMADUHYIURP EHQ) \MEMPNRMY XQGHWH* ,/ 7,
SIRYIMRQLL WHIGFRP HR WHIRMIQWEMADY IV\XEMPAR GFOON LOH FHWVR 2 \WHU@ HLQMXUDGRH DOG  LQDGADOHYLFHVARP SIQHVP D EHH WP RHRUGWI URP
WHH\E @7 FKOQIHY Z KIFK FRXG P SCRARHE&RP SO0 IVRYHDTFRP SHIMYHSRMRD 1 RE LWKXEDAQ) WHHIRR HOWR WH7O $ AWR WH3UWMG-OADIG&RYUAN D/
Z HOD/ WM DQG GFDOIRYHGP HW P D FRQMXHVR FRUGHUI URP \IP HVR WP HBI MIMRQWDNRXGS LRUDHWHLP RXQAR FRERDMW H/Z HSD \WHIE WAQ) HOQQIV

7KHS 6 |HEHDOW Q¥ SURVIGHWDADQ HBRMRQP D EH P DGH SXUKOQAR , QMID05 HDHERAHEHARD  WH®  HBRIRY \R VEMPADLOQQIVIRP AHMEIQ
LQAXUDFHRSHDARY/\R\Y LOWHS 6 LQWHWY \ HOUHDGHS QAR UHDAGIRMIQWY FUAW 7KH&RPSOQ POCHWH  HBAMRQHIHANWHIRUWH DG @AG \ HLY
Z W UASHAWR WD LODAV LFRERIDAG Q94T 1O, Q2 RREHU \WH,56 LWKXHG DGIDOP HP RIQBP  DSSUFCEGI R DI SO HY LQZ KIFK \WWH, 56 D XH/ \KDAKH HBRIRQ
EHP H LGRSHIE® 1Q 7KH&RP SIQ QMUY Z WK \KH , 5 691 SRMRY DG \WH P DIRULY RZ. SHIAQ) EHRMH,56 , QA-BHIG-OA2 [IIFHR $SSHIY | WHERP S LV
XQP DMD QRAKFFHA XO IWZ LARNEHIEGI\R FOP D8 6 Wi FUAWRUWHIAL] LOS] H/IQH FHVR WHS 6 \If DM DQGWXVZ LAKDYHDKLIKHME H SHOHRYHAMP H ) RU
DOAMRDOQRPDRQROWH  ( GAMRQ VH1RM  \RWH&RQRICDMS) LOCADOE\BMP HOW

7KH&RP ST KDVDQ® BHUR \WEMADUH/IGFRER DM XQ@EHMHOZ VR (RQ8 6 MUMARIRYY 7KRHGQRDS 6 \KEMADUH/LOMG\R RSHDMLQD P DQGHMDAZ LaRA
FDAHDQ \R EHWHDMG DYEHQ) HY DIHGLQDWIEHRUBAMGHNZ LMOQWH
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8 6 RUXEVIPAIR PXUBOAB 6 | HEHDOLGRRP H\E} DINRQ RQWHUGHAIGRRP H + RZ HYHJ BHFDAH WHIH LY XQRHMEIQI DV \R Z KHQ DI RIMIQ FRISRIDIRQ LY HY DIHG LQ DWIEH RU
EXMCHA Z MO \KH 8 QWS 6\BIAY/ Dy WH GHMIP LCDIRQ LY KLIK® | CRXDODGG P XWAEH P DCH DO WHH FIQ EH QR DAXUDGFH WDAKH, 56 Z LADQRADAHWWADAD GRQS 6
&RP S LVHIDIHG LQ DWICH RUBMGHVIQWHS 6 1 DQRO8 6 &RP S Z HIH FROUGHIE \R EH HY DIHG LQ DWBGH RUBMCHN LO\KHS 6 IWARXES EH \KEVMPNR 8 6
| HEH.DOLGRRP HVE} DINRQ DG SRAEGIWIM\E] DARQRQDGHAEDY RQIWLGFRP HWDAVH [ HAWHD FRQGHARGZ LW\KFK 8 6 WIEHRUBMQHNY LFOQQ) EUDGRK SR IWAE RQWH
SRMRQR IWHILQQIVDQGSUR IWWKDAY DMEEXBEGIR VKK LFRP H $ Q1 \XFK W DARQFRXTS UAXOVQ\XEWBQMON CCELOMNY

8 6 |HHDON @ JHHDWD SHP WA GHHIDCROWHLQIGHEXGE XS R LOYHWY HOAYDOHR FHYSIQUANSP HIADAQIV DU DQG @ HLQMUDGFH SURGFW XQMDKHH
LV DFRUEPAEMMEXNRQDQG LQIHHIOH FOGH/IURP \Bf DARQWKHG-DX EHH IMEIG XQEHUD @ HLQXUDGFHFRQUEPW? KH7L] $ FAR AG RO HWHHXXGY WRIK (W
LV SRMEGI WDANRP H IQAYIGOW Z [\ RYHDDEZ HJUH | HAYH S UDAY FRXTS EH GW DMERMG VR WH\E GH HUDODSHAR \WH &RP SO0 IV SUIRSAW 7 KHIHHIOBBANROLQ
(QAVIGOON DAY/ DQGHIP LADMRQR AHYEIQ LA YIGOGHEAIRY/P D DOR P SSPAH&RP S0 G-BHIAQ) RQZ KHKHUPXUWHADQG SRMNIORXWEP HY KDYH P RUHRUGW
DM LGFRP H\R\DYH I RUUANSP HIADQG P DRI H\KHUP RYBINY DOG G HYUY UMN WWURXIK \WHSXUKDHR WH&RP SDQ IV SURSEN &RQIUANIURP WP HVR WP HP D HITAW
RNHUACQIHARWH\E] @7 WDWARX@S P DNHRXUSURGAEW G DRERMYH\R FRQAP HY LFOQQ) GIIMDIRQWDAZ RXGP RAL\ WHY | DYRMGWHDR HUAR UM HOADAQIV

@ HLOMKUDGFH DG DY SURGFW

7 KHSURSFANZ HVHOKDYH AL HHAE] FKOLDAMIMIRY DQG LOVRP HFDAY JHHDMWY]  GHEXANRYY/ DG FUHAWI RIWHERP SIQ. &KDQJIHVIQHWHAKHS 6 RUIRHIQN
@ZVPD QHDMHD LP SCRAKH GHANRYY DG FUHAW DYDOEG \R \WH &RP S0 LGFOAQ) WH CHAW R \WH&RP SIQ \R FOIP IRUAIQMY FUHAW Z 1\ UASHRGR \Bf HY
Z INKKHTB RO RXULQYHAY HOM\XSSRING) \FSDUDMCFFRXQIBURGAW 7 KRHFKDQHYZ RXG LR DHWHE&RP SO0 WIRMION H SHOHDQG UHSFHIWARQRIEDMS GHACFRP H

7KH SIRMBEQN R FHYEQ SIRGENV LV VUIQULFD®  G-SHIGHIARQ WHH AKOUIRMIMIAY DOG RXU CELAW R FROMH \R JHIHDM I CEG! LGFRP H Z KK LV VENHD LOR
FROUGHIDMIRQ Z KHYSUFQ) SRGAWDQGLYDFRP SRHWR RXUFCSMICP DI HP HQAMDADLHY $ FFRAQIO FKOQIHVIOW @F RXUCELOW R JHH DM\ CEGILGRP H RURKHU
| CARLY/LP SCRMY WHDYDMAMNY RUYDOHR \KH\E FKOIAMIMIAJHHDAGE. RUSIRSAEW FRXGLP STRVBIRGAVBUAQ) LGRHDHRA H SHOHRUBTXUHXVAR BBAHRXU
\DBVR WHHSIRSAENRULP SBP HYNRKHCRNRQ/WDNFRXES EHAMXSIWHWR RUBXMGHIMY

,Q0 DK IQUASRQHWR\KH&29 ' SDQEPIF &RYUAVHIPMG\WHES 5 ( 6 $ PV2 GHSIRMMRQR WHES 5 ( 6 $ PATP HIB/\WH 7L $ PR 33e]s01:v4Y]
FRP SOQHY Z W GHARSHIDIY BRWHY 212/ V  RWILCDAY 1Q R \RFDW EDAN WRH GWHY IRUXS \R ILYH\ HOW 6HH3 GFRPH 7O HV IQ1RM  \R \WH

&RQRICDMS) [(DIADOS\IAP HOVI RUP RIHLQRIP DIRQ
, QMULDARCDOY O DARQ

2 XULQMIDMRICEMGHARY DHVEMAAR\MH\E O VDG UHIXOMRVR WHARXQUHVLQZ KIFK \WH DRG] H3OQGLQZ KIFK \WH - RSHIDM ) RULIQJRYHIP HONI R
WP HVR WP HFRQUGHUGI MDWRQWDWARXG P SCRARHIP RXQAR \Bf H/ARDAZ HSD: RULP SCRAKH\DBYR RXUSUIRGEN ) RUH TP SO WH2 UDQ] DARQR ( FRIRP LF & RRSHIDIRD
DG’ HYHBSP HWV32 (&'~ ARQMXHV\R WVG DG P DNH UBHARP P HIEDIRYY Z W WASHAWR P RGHDIGEDOEDH HRURQ\Y  ROWRQY WDADUH EHQ) FRQIGHIG DQG PD EH
DERSMGE [RHIQJIRYHIP HOV $PRY WH2 (& UHFRP P HIEDARY/ LV DJGEDOP LGP XP \If  6XFK FKOQIHY FRX@ GHIDYHD [P SCAAWDBY R RAUSURGEN RUBHBAH RXU
SIRIWL WH2 (&' UHFRP P HYEDARQ/CLHDGROMGE. FRXQMHVIQZ KIFK RAULQMEDIRIDIEMGHIH/RSHDM

7 KH- CE0Q (DARIOFRSRDMY DMLY IR \ HOWY EHILQRQ) RQRUDMUS SUO , QDEAURY \WHH DUH GFDOLGRRP H\E] H/AKDADUH CBSTHE R RAULGRRP H
HOUHGLQ- DR 7 KH- CEOHAHFRQXP SIROMY IDMZ DVIGRUDHGILRP R RQ2 AREHU , QXUIRHARP P IWRQ/SOGWR RXU/ LIH3@CHY DG/ L H&RQXAEON
DUH \MEMPAAR FROMP SINRQMY | RULGAYLGOY H FHHEQ) FHABIQ HIQQIVWAKRD, KRZ HYHJ WHE LY QRAFKDUIHG RQHP SR HH FRP SHODIRY RKHUWDD ARP P IWRYY RU
LQXDFHSHP XP V

,Q-XO WH - 0800 1 DIRIO7E $ XKRIW IWKHE XV QP MY SRIA KRG\ GHEAIRY IRJSHP XP V SOG RQ FHYEIQ FRISRIDM LQKUIGRH SUIRSFW ) RJ
IQRIP DIRQ RO\DBY R FRSRIDM LQXUIGFH SURGEN Z LLQ RAULQMDNRDOLQKUIDGFH RSHIDIRYY \HH30 DIIHP HOV' WAXWIRQ DJG$ (DOMVR ) LDGADD& RIAWR) DG
5HXWR 2 SHDIRQ? 5HXWR 2 SHDIRY/E, 6HIP HQA , QMODIRDOHMGHRHY
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, QMODARCDCDQG* GEDCS XU , QUWDAYH/

, QDEAURQW\WHDRSWROR ' R35) UDONLOWHS QUMGE\BAY @F P ENHYDURXQG\KHZ RIS DUHIRRYHD H SERUQY REVR DYRG I XMUHI LODCADCFUMAY , QP DO UASHFW
WVZ RN LVEHQ) GGE WH) LDGFLDOA\BELONY 96R0G 3) 6% Z KIFK FROIMWVR UBUAHIBIWHY R (DIRIDOI LODCADODAKRIAVR WH*  CDIRYY/ 7TKH*  \KH) 6% 06
UHIAG ERGHY KDYH GHYHBSHS SURSRVDY VR DN VKK LWKHY DY LDGADDIURXS \KSHYIMRQ FOSMIODQG \RYHR MBQELGY AP LE HFRQRP LE UMY FRUSRUDM JRYHDFH
LFOQQ) H HRAHFRP SHODIRY DQGDKRIR UHDMG LMK/

,Q-X0 ZH DRQY Z W HIKWRKHJ JGEDDIQXMY Z HH GMIDME B WH ) 6% D/ D JGEDOM WP LEDED 1P SRUBQMOQMXBU 3* 6,,” WURKIK D TXCQIBIRNH
P HMRR®)\ GYHBSHOUGLP SBP HOMGE, WH,$,6 : HUP OQGEMIQDAGD/D* 6, XQMLRIHPEHD  DAZ KIFK SRQMKH) 6% DOIRXGAHE\WDMAZ RXG RMIDIHLO
DQIGQNVIFDIROR * 6,,VEDHERQWH, $ , 6T SURIUAW Z WK GYHBSP HOAR \KH-+ RIMIF ) WP HZ RUN 1 RUB\ WP LE 5 WN LQWH , QXUDFH 6HARU 3+ RDMIWF ) WP HZRIN 7KH
+ RIMIF ) UIP HZ RN ZKIFK Z D/DERSMGE. WH,$,6 1Q1 RHP BHU IRPAH/RQHP SR 1) DQ$ FYMEY %DHG CSURDK 3$ %6~ \R DAAWQ) DQG P DI SRMMIC
\RXUFHVR K VP LF UMN \WURXIK HIKDGRHP HOWVAR,$,6 SRIR P HDAXUA SHYBIQQ) \R P CRURSKGHQIMOKUYHADGRH HIMSUMH UM P DRI HP HQVANGW P DRI HP HOVFUMY
P DI HP HQADQG UHFRYHY SDIQQQ) , Q DEAMR R \WHS 96 HBP HOV \KH + RDMIF ) ULP HZ RUN SUAHLYHY/WH, $ , 69 DOQXCOG FRIDANRD DG P RARLIQY SURFHW 8 SRQWH
,$, 6TDERMROR WH-+ RIMIE ) UP HZ RN \KH) 6% DQRXQFHE WDAMKDY \WSHOGHG WH DQQOCOIG-QVIFDIROR * 6, VXQIDLRMPEH)  ZKHDIWZ LOUEY. \WHQHG\R
HWWHUGVARQMHRUUH HXEEDK WHDQQ<DOSURFHW EDHE RQWHLQWIO FOWR 1P SBP HABRQR \WH+ RIMIF) WP HZ RN

, QCEAMRQWR LW SRWVLCDGRLDCRUMY/Z RN RQVK P L UMY \WH, $ ,6 GYHBSHGWHERP P RQ) WP HZ RN | RAWHGEXSHYMRQR , QMIDARDID $ FRYH, QAXUDFH* URKSV
IGRP) UPH  7KIRIK &RP) WP H WH,$,6 VHHW R SURP RM H | HRLYH DQG JGEDD FROMAMAKSHYIMROR WH LOXUDGFH LGBMA \WUIRIK XQURP \WEELB/ | RULQKUH
FRUSRIDM JRYHIDGFH HOALSUMA UMN P DO HP HADQG RIMHUFRQUROI XQRIRDY JURXS Z LGH WSHYIMRQ DG JURKS FESMIDDEHTXOR. 7 KH QRO FEBABDUHIAG FRP SRHOVR
&RP) UPHZ HHDFOME WH,$,6 IQIRMPEHU  7KH,&6 ZKIFK VWHFDSMICDGHTXOR. FRP SRHOWR &RP) WP H HQMBGDI LYH)\ HOUP RQARUQY SKDHEHILQQQ) 1O

" XUQ) WH P RARUQ SKDH ,$,* VDU HFRXUDIHG WR UERW&E6G UKV WHUJURXS \KSHYLRY  DARRUMAY \R \KSSRWKH, $ , 697 H 1 RIW\R RBVEIQ | HEDAN RQWH
DESURSUDMHWR WHIUP HZ RN 7KH,$,6 Z LOXHLIGEWURP \KSHYIRY DAKRIMEVDGG, $,* VDVZ HOD/MEIN-KRTEHU HHEEDAN RQD SXETE FRQXGIIRQDQG\WHUAKAVR DQ
HRQRP LE LP SCRADWHXP HQMR | XUWHULP SURTHWH, &6 7KH,$,6 LY FKHEXGEG \R DERSAD | LDOYHMROR WH, &6 Z KIFK IH SHAW WP HP EHUVKSHYIVRY  DANRIME/ \R
LP SBP HQMOQ

$ VDVBQEIG\HNGY) ERG \WH,$,6 GRAVQRAKDYH GLHAWDAKRUNY R UHTXLUH LQUKUDGRHFRP SDQHVVR FRP SO Z W WHSRIR P HDXUAIWGHYHBSV LFOAQ) WH, &6 DG
SURSRHGSRIA P HDXUA/Z WMQWH -+ RIMIF ) WP HZ RIN + RZ HYHU Z HFRXGS EHFRP H\KEMRAR \WHHSRIR. P DXL WH Z HHDGROAGE. HAMHURXUJURXS VKSHYVRURU
WSHYDRY R RXULQMIDIREORSHDIR)Y RUFRP SDQHY Z KLFK FRXTS P SCRAKHP DQEHILO Z KIFK Z HGHS®R. RXUFDSAND WIKFMUH DOG P DO HRUBXMGQHRHY DG RKHE M
RSHDMERNZ MMQWHS 6 DOGLERG

5 HIXDWR 5HSROHWRWHE29,"  3DQEPIE

,Q0 DK IQASROH\R WH&29,"  SDUEPIF &RYUAN HIPMS WH &S5 (6 $PWZKIK SIRIGG  WKIRQ LQ HRERP IE WP X0V VR \B SD HY \P DT
BXMGHAAY D5 FRSRDIRYY WWURKIK YDURXY JUDQADQG BOQ SIRIUP V \ - SIRYIMRQY/ DG UIXDRY WHIH 6HH38 6, QYRR HOADQG 5 HHP HOABURGEW DQG , QYHIR HA
0 DQJHP /2 SHDMRY/ D570 DARZ 8 6 70 DARY CERYHIRUP RUHLQ RIP DNRQIERVKRZ \GHALLF SURYIMRQ/R WH&S 5 ( 6 $ FAP STRARUBMCHN

2 \WHJJIRYHCP HON DQG UIXORY LGFOQQ) WH-D50Q) 68 WH 1 $,8& DG WM LQXUDGFH WIXDRY KDYH [P SBP HOMS RUDMH FRMGHIQ) DQPBUR CRIRY/1Q
UAGROH W \WH FUMY LFOQQ) GHD LY 1P SBP HABIRQ R FHBIQ U XDAY FKDQIHY \WP SRIIUD Z OVIQ) FHIEIQ WIXDMRY  BMXLHP HW DOG UBNXLQY RUBIXHAM
LQXHY\RZ DYHSWP P SD P HQVOQG SRIA - SIRYIMRQY DG H FOMRYI RUFHMIQSHIRG/R WP H : HER RWIRZ Z KHNHUVKFK FKOQIHY Z LOOEHWWP SRIDY RUSHLP DHA
DQ5Z HFDQQRABUHARAZ KDARMHUDRNRQ/JRYHIP HOVZ ABNHIQUASROHWRWHE2 9, SDQEPIF DQGKRZ ) G @7V BIXDIRYY RAMBM\SRQRIGSIRILP VP D

LP SCRARXUBXMCHN
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+ XP DQ&LSIMICE HRXUIAY
$VR' HHPBU RXUHP SR HHSRSXOMMRQZ DvFRP SUMHG DY VHNVRIK LOWH\BEGY BHBZ

* GEDQ P SR HH3LR LB

SHIRQ 1XPEHJR ( PSR HV

86
1R8 6
7RED

BBBBBBBBBB
SUAHQMERQDI X@WP HHTXLYDBAEDALY ( [ FOGH/1QE-BHIGHWRQURRLY DG RKHIQAYL GO FIW LHG DVGRQ HP SB HVIQWHUUASHRAMHMUNGRNRDY

8 6 ( PS® HH3RILGA

“RE) XQRIRQ T RPH 3HRSOIR &RBU

([HRARYH

0 DQIIHP HW
1RQP DI HW
7RAD

UGN YRDGR * WHARY (FOAQ) W &RSRIDM * RYHIDIFH OUG Y%0MQHN ( \WEY &RP P IWkH KDY RYHILIKWUASRUELDN | RURXU KXP DQ FEBABDUARXUAHY
AYHIWWY DG LFOMRSUIRNFHY DG FRER DM XM + XP DQFCBAMICYAVRAKHGE. P DDIHP HOADAHYHY %ROGP HAMY DG DABDAREFHSH HOU\WHIRDG GYRMAP HWR
QWP KXP DQFCBAICDAIFK EXMGHN DQG | XGARDOBOGHKLS GYHICFIRWARHERP SDQ

SWLRMY ( PSR HY/

: HEHIHYHWDNRXUNKFRHW G-BHIB/ RQ RXUCELAMNV VR DMEFWGHYHBS DOG MBIQ\IBRMS WABG OGP RWDAGHP SR HY/ : HOP \R DMIFAQEYIGAOY Z KR\KIHRYXU
FRP P LW HWR FU-DIY) CFFHAE®! | LQDGRDOROMRY/\AWDAP HAKHERQ) WP REMARYHY/R RXUIGEDCRAMEP HY 9X@EQ) DQYHYH DQGLGFOMYHRUDQ] DARQLYDFRP SRH
R RUMADMILE EXMGHWLQUMDAH

" HHBSQ ( PSR HV
3UGHOMCR T HYGOQQ H SHIHFARKHS HP S HVGYHES WY DQGH SEUHFDHUSRMND:  HOUHI RAXVHGROH SOUEQ) RSSRIWMQWWA/AR GODDIGIURZ
$  70B0A DOHEORHLY 0 IQMIPYH SHIRDT HG SDARP WDAEUQIV GOIQ) DG FOHHUUARXUAY \RIHKHULQ RGH STFH ( P SER HA/ EXLAS D\N@Y SUR LG DOG \WH

SDIRP XVHAKDARQ RUP DARQVR SURVLGHSHYRD) H3UHFRP P HIEDIRQY | RUBDLCQY MXUCH V SURWPAEDHE DML QP HON DG SRMMIOGH. UIRDV

¥ ) Of IE®IDGERG-GOORQ) VKSSRWWG\WWURKIK PADKMS P XAVI CFHMS FRQMMAKDNARP BCH/\RADCHI DIHP HOAMH SHIHQWDORDQIQ) DGR G DG HRUAHVIURP
GDAQ) SRNGHY WK Dv8 GP\ DG/ LONHZQ ' HIYHUIQ) \WH U KWARQMNDAKH W KVWP HKHSVNH-E GDQIQ) WS R P LQGDQGHMO CFRHME®

$/ HDBHIKLS GHYHBSP HWSIRIUIP VR HUH SHIHFH \WWDAIQIH | URP P P HALYH EXMGHW P XDWNRQY OGG WD0Z RS SREGP \ROLQ) \R PP H HRAWH FROFKIQ)
DOGFRAVEDHGOORQ) SIRIUPV

$OR ZHUTXUHE 6 HP SR HV\R DWGG WIQQ) SURIUP VOGEMAMQ) FRIHIMKHY \MAK DY XQGHMEAQ) WFVP DQG HYHY @Y ELDV EXGRQ) FXGMIOQMIIHIFH 006
XMQ) \RRY DOGWAKQTXHVR \KSSRWIQLGFOMYHPXOMM 7 KHIROCR WHHWRQQ) SURIUP VIVI RUDEEHP SBR HAAR GYHBS DEDHIHXQGMABEQ) R WHHFRAH-BIV Z KIFK
Z HH SHWZ LOBHRUHTLS XVAR\VRYHWH | LDGADCAKOBINVR  RULGFRUDMQIO GYHYHPAMRP HY ' XU WHP DVUW R RXUS 6 HP SR HA/ DINQGE-G \WAK W QY
SRIEPV

5HEQQ) ( PSR HV
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© H EHIHYH WDARXUUI RIRAVABBRATFTXMANRY SURFHW SURYIMRO R RSSRUMQMAY | RUSUR HMRDOHUFKP HADQG DGYDRHP HQARURKIKRARXUHP SBR HAFOWHY DG
RXULGFOMYH PXEMUH Z LOHKOGRH RXUCELOW \R BIQHP SB HHY

3UGHRNOFRGAWV D JGEDOHP SB HHHYIDIHP HQAKMYH  HMMBGWH2( 4 6XYH " 7KH( 4 6XYH \RIAW HP SE HH | HHEEDAN DEAMMQ) RUFXEMUAH P DEIHP HQW

FOUHHURSSROMQMY FRP SHODIRQ DQG EHH W 7KHUAKWVR WH( 4 6XYH LQOHIHKRZ Z H\WHI\KHD RAURXEMUH DQG LP SBP HUWKDQIHZ LMOWHERP SR ,Q
RH R RXUHDIEGIIGEICH SR HVIRERG-G\RWH( 4 6XYH

3URMANY DOG VKSR RXUHP SBR H/ LY D SURIMWY DASUXGHOND $ WIKH RANHAR \WH&29,'  SDOEPIE ZHTXAND WIQMRIGPRHWID R RUS 6
ZRINRFHW WP RMZ RINGQ) LODP DMUR QD V 3UXGHMDOFRQMHY\R DEGUHN WH FKDEBRI HY RAUHP SR HAY DQG WHUI TP LOHYI CRHLQ P OQEQQ) EDDFH DG Z HDEHQ)
GUQ WHRIRQ SDG-P LF

" LYHMWDQG, FOMRQDVB LXGHRMO
: HYIHZ LGFOMRQ GYHMW DQG WFADOHNXW DY D P RIDOQE BXMGHN P SHDMWH 2 XULGFOMYH CBSURIFK \R KXP 0Q FDSMIDP DRI HP HQAMBLW Z W RAUYROG R

" LWHARY 2 XUYROG HP ERAHY QYHYW R 3UXGHMDOV LQG-SHIEHNAWRRY DUH A YHYIH 2 XUFRP P LW HYWR DGYDQRH UIADCHIXWN \VEDQY RAUNIBASIIANY KRZ ZH
GMIQDQGCHIYHURXUSIRGAW RXULQYHXR HWDQGSXETE SRIA Z RN DQGRXUVKSSRIVR FRP P XQUY LOXMANRD/

7R UHQ RIFHRXUFRP P LW HQAR G YHYW DGLGFOMRQ Z HXVHDAYHYW P RAHIQRXUGY WP LGRHRYHSRIUP \WDANY\WHEQ \MP LCRHIYHFRP SHODIRQR
\HQRUP DI HP HYAMR DSHIRUP DORHREMARYHEDHE ROWHDFKLHYHP HWR P SURYHG GYHIMW RAFRP HYCRIRWWHRU DY) DARQ

$ YOLDE®!, QRP DARQ

3UXGHIND) LQDEADO LBV SHIRAF DG RXUHASRIV SUR \ \WBIMP HOWDQG RM-ULG RUP DIRQZ WWHG( & 6XFK UHSRW SR\ WBAP HOVDQGRMHULG RP DIRQP D EH
RABIGHE\WURKIK \KHB( &VZ HEMM ZZ Z \HFJRY

<RXP D DOR CAFHW RUSUAK UHBDWY 1 LQDGADOLG RUP DIRQ DG WHBRWI LOG Z W \WH6( & |RUH [P SBi RXU$ QQMOB FSRWRQ) RP . RXU4 XDUM® 5 HSRWRQ
YRP 4 RUGXWASHSRWRQ)RP . DJGDOQ CPHIP HOV\R WRH) RPV RQICH DAZ Z Z LQMHIMRUSXGHMIOFRP &RIHVR D0 GRAXP HOW RQ RXUZ HEVAM DU
DYDOEGIZ MRXWWADLIH DQG USRI LBG Z W RUIXUMKHEVR WHG( & Z LOEH DYDME®I DARRQ DY UHDRIED SITRNCEGIDNMMH DUHILBG Z W RUIXUDKHGRWHE( & 7KH
LQRIP DIRQI RXQGRORXUZ HAVIWILY GRASDWR \MVRUDD RKHIU-ERWIBGZ W RUIXUQMKHG\R \WHB ( &

, QRLP DARQ$ ERXAVRXU( [ HRXWYH2 11LIFHY/

7KH@P H/R \WHH HRAWHR [ IFHYR 3WXGHIND) [QDQADODG\WHUURGHARYHDIH/DQG SRUMRYY DVR ) HEXOY ZHHDVIRBZ V
10PH $JIH 7M1 2 WHJSXEQF' WHARIKLSY

&KOBY) /| RZWA &KOWP O &KIH ( [ HHARYH2 |1 FHUDQG3URGHQV 1RH
5REHYO ) DDRQ 9LFH&KDU 1RH
$QQ0 . CBBU ([ HRARYHO LFH3WMG-QNDQG* HHIDOR.RXQHD 1RH
. HOHK< 7DQM ([ HRALYHO IFH3WMG-QNDQG&KIH ) LQOGADR |1 1IFH) 1RH
6FRW  6G\ WAL ( [ HRAWHO LFH3WMGONDG+ HIGR , QMIDIRIDO/SMCHXHY 1RH
$QEAKZ ) 6XAVR ( [ HRAWYHO LIFH3WMGNDG+ HIGR 8 6 9%9MCHAHY 1RH
[ XAHRS $QLOL ([ HRAMYHO LFH3WMG-QADIG&KIH + XP DR5 RRXAUAHV2 | IR 1RH
6\FH * RRP D ([ HRARYHO LFH3WMGHQADQG&KIH , QRIP DIRQ2 [1IFH) 1RH
&DEFH- : R/ 6HQIRWI IFH3UMG-QNDIG&KIH $ AXDY 1RH
1 IFKRIV& 6LORK 6HIR IFH3WMGQNDIG&KIH 51WN2 [IFHJ 1RH
7IPRK / 6RPIGN 6HQIRWI IFH3UMG-QADQG&KIH |, Q/HAR HY2 1 LIFHU 1RH

%RIUDSKLIFDO.Q RIP DNRQCERXVBLXGHNO0) LDGADIVH HRMWHR | LEHYLYDVI RTBZ V

&KOUBY) / RZWH Z DVHPRKMGEKOWP DQR 3UGHOND) (DADOQ$ SUO  DYG&KIH ([ HRAUWH2 1 LFHU 3UMGHADYG! LHARUR 3WXGHMD) LQDCADODNG3,&$ 1Q
CHAPEHU  3UMRA® KHVAYHGDV( [ HRARYHO LFH3WMGHADQG&KIH
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2 SHDAY 2 [11FHJ, QMIDIRDOAMGHAMY R 3UGHMD) (QDIADCDNG3,&$ 1URP 0 DK \RIRMPEHU  +HVHYHEDV( [ HRAWHO LFH3WMGHNIOG&KIH 2 SHDMY
211IFHJ 8 6 9MQHAHY R 3WXGHQMD) LQOCADDDG 3,&$ 1URP ) HEDAW W0 DK +H DOR VHYHS DV &KIH ([ HPAWH 2 [1LFHU QG 3BMGHOAR  3UXGHNC
, QMY HOD DEIHP HOV,GF QRZ NORZQDVE3* ,0 © 1URP - DA W) HELDOW DOGDVAKIH ( [ HRAWH2 [1LFHUR 3UKGHQID0E HIO| WBIM, QrHARLY 335 (,  QRZ
NRZQDV3* ,0 5HIO( WM  RXUU-DOHWEAM LQYHR HOAP DI HP HOADQG DGYMRY BXMCHNIURP ) HEXD R-DOOY + HVMQHEWHERP SO 1Q0 DK DWW
\HY.QJ Dv/DP DIILQ) GURARUDGG+ HIGR \KHS P HIFDVIRU- 3 0 RJIDQW5 HIO| WBMDQG/ RAILQ) , QYHAR HYSOING) JURXS Z KHIHKHEHI DKLV LOYHWY HONDONGQ) FDUHHU
To} + HOOR\SHQNVRXU\ HOW/DVDP DDILQ) SDMGHUR CQDUAKMMAMHDOG GHYHERSP HOWILP KHIRXQEHGLOQL HZ <RIN&LW

5REHIA0 ) DPRQZDVHBRAG' (WHARUR 3UXGHQID) IQDGADOIQ$ XIXWY DG KDY VHYHG DV9 IFH&KOUR  3UKGHQIID) LQDGRDODNG 3,&$ MQFH' HAHP BHU
SUMRAO KHVAYHEDV( [ HHAYHO LFH3UMG-ONIGGEKIH ) LOOGADR |IFHUR 3UGHMD) (DCADCDNG3,&$ WP 0 WK \R1RMPE 0 U) DPROKDVEHDZ W
3UGHQMOUGH VHYLQ) 1Q YOURXY SRUMRYY + HVHYHG DV6HIRUS LFH3UMGHAIGG 7 UDXUUR 3UXGHMD) LODADODGG3, &% 1R R SUNMRAO KHKDG
EHHQDP DI GURARUDABS (, +HIGR 35(,1V* GED00 HIFKOQM/ADNG * URXS DOG&KIH ([ HHAWH2 1IFHUR W( XURSHIQ EXMCHY DP OIDILQ) AURRUDAB UG
6HRXUMEY DQG UHILRDOVEHSUMG-ADBUXGHNICR. CRMID' RS (RZ NGRZ QDV3* ,0 3UYDM&CBMID

$QQ0 . DSSBUZ DVHBRMS( [ HHAWHO LFH3UAMGHNIGG* HHIDO& RXQHD RUSLXGHIND) LQDGADODQG3,8$ IQ6FHBMP B 6KHVHYHE DVEHIRUI LFH3UMGHW
" HBXW * HHIDOR RQHIDG+ HIGR ([ WGDOS 101 RP R 6KHKDGVHYHS LQ YOURXVAKGHYRY  SRMRO/MGFH LGFOAQ) ' HAW * HHIDSRXQHDG
+HIGR ([ \WL.CDCH |1 DLYI URP W &KIH / HIDO |1 LFHUIRY MY DARQDG5 HIXDMROI URP W DOG&KH / HIDCR [1LFHUI RUGRSRDMGHYLIFHY | URP W

3URUWR MLQQ) 3UGHRND0LO \KHZ D/D3MGHUDN LB HIEXBUSLENHIY + DB{DQG" RW * HHIDOS RXQHOD DQQHO [H DOQG D/ WWDNRQ 3DNGHUDVHIGHU
YBFN 6KHWEWGKHUFDUHHUDVD- XAADD [¥ &GUNDAKHS 6 6XSUP HERXAWIGWHS 6 SRR $SSHIY ' & &IUPAW

. HXHM < 7DQMZ D/HBRRG( [ HHAYHO LEH3UMGHNDQG&KIH ) LQDGADCR (1 LIFHUR 3UGHMD0) LOGADODG3,&$ Q' HAHP BHU SURWRWLY URD! KHZ DV6HIRU
9 IFH3UMGHNIG 7WDXBUR 3UGND) LGADTDNG3,8$ IURP 0 DK \R1RMHPEHU ,Q KHVHYHGDV/&KIH ) LQDQAOCR 11 LIFHUR 3UXGHQMY, QMODIRIC
YHMCHARY 3UNMRAO KHZ DV6HIRU) LAOGADR 1R 3UXGHRMICS QMY DG Z D3 UKGHINIV EXMGHW UHSUAHQBAYHI RUMW WS CEURNH DI HNRQAHQMBHZ W CRKRYLD
GHRXUMEY | URP WURIK +H DOR VHLYHG Dv 9 IFH 3UMGHAR ) LGDGRH | RU3LXGHQMIY DAHAP DI HP HMBEXMQHW DG KHIS YOURXY SRIMRYY Z W 3UXGHNC
GHRUMEM3UYDME@HOADQG' HEWECHABOD DUNAV* LRXSV 0 U 70QMMGHE3UXGHQIMINQ

6FRMF 631 WM Z DVHBRMS ( [ HHAWYHO LEH3UWMG-ONDG+ HGR |, QMIDIRDOAMCHA/R 3UGHOMD) LQDADODNG3,&$ Q' HAPEHU  3UMRAO KHHYHG
DV6HIRUO LFH3UMG-DADG &KIH , QYHIF HOAZ 1LFHUR 3,&$ DG 3UKGHQIDD) LGDGADD 0 U 601 WRUKDY BHH Z LW 3UXGHMIOMGRH \HYLQJ LQD YOUHY R SRIMRY/
(FOAQ) +HIGR 3UXGHMIW) XWEHYLFH 5 HMP HABMCHY 3UMGHDAR 3UXGHNIY* XDUIQM-G 3URSAEW BXMCHN &KIH ) LOGADOR | LIFHJI RU3WXGHRNY ( P SB HH
%HCH W' LYIMRQ DG KDVKHIS URBVIQ3XGHRMGN 7 WD HIYDAYHYDQG, QrHMY HYD DIIHP HIXQW

$QEUEZ ) 6XQYDQ Z D/ HBRKG ( [ HHARYH O LFH 3UMGHMDG + HIGR 8 6 %MQHMYIQ' HHPBHU SUMRAD KHVHYHGDV&(2 R 3GV : RMSOFH
BROMRQ/* URXS Z KIFK FRQUMMG R 3UKGHRINICE KNP HADQG 3UKGHRIID URXS , QXUDFH %H RIMMIQQ) 3UGHMDOQ KHVHLYHG Dv6 HIRUO LFH3URMGHADAS DU LKA
VOB URW YUOHBKLHTS 3UMRAD  KH VGHOAHIKW HOY DABLIQD Z KHH KH KHE R D QP BHUR VHIRUGDEHIKLS SRUMRYY + H DOR KHT P DDIHP HOMRBY DN LP RG
7THKERR)\ 30MHYOEG OP GLEKY\GU

| XAHD$ $ QLOLLLY( [ HRARYHO LEH 3WMG-RADG &KIH + XP D5 HRXUAHY2 | LFHUI RU3WXGHQNID) LDCADDDG3,&$  6\BWGY 1Q-XCH KHVHLYHG DV 6 HIRU9 LFH
3UMGHADGG &KIH -+ XP 0D 5 HRXUAY 2 11 IFHJI RU3XGHDD) LOGADODG 3,&$ ) URP WR 0 U'$ QLD VHYHS D/ ( [ HOAYH 9 LFH 3UMGHOADGG &KIH +XP DD
S5HRUAV2 IIIFHUR $ 3 0 RIBUO CHIN ) URP R KHZ D/\WH&KIH + XP DQ5 RRXUAY2 | LFHUDG+ HIGR &RSRIDMS5 HERQUELOW | RUS YRO3URGFEW , (F 3URU
\R$ YRO3URGEN ,(F 0 U$ QLOULKHBURBYZ W0 DY&RIHURIY LOWHS QWAMG. [QGRP DIG3HBAR, (F 1Q1 HZ <RI 9IHIDOXG' XEDL

6WIFH * RRGP DQ Z D/ HBRMG ( [ HRAWH 9 LFH 3UAMGHADG &KIH |, QRIP DARQ 2 1IIFHUR  3UXGHMD0) LOGADDDGG 3WKGHINID, QXUDFH LQ - XO SUNMRAO \KH
VHYHE D/WHEKIH |, QRIP DARQ2 [ LFHUDA WHEAHO OF Z KHH\KHZ D/ UASRUEB! | RUWHWAKGRERI\ GYIMRY DG HYHG DVDP HP BHUR \WHBHIRU2 SHIDNY &RP P WH
3URUR ) WEAH O OF 0 V * RREP IR Z DV ( [ HHAMH 9 LFH 3UMGHADGG &KIH , QRIP DIRQ 006 2 SHDMRY 2 IFHUIRU&, 7 * RS ,(F ZKHH\KHZD/DPHPEUR \KH
([ HPAYHO DOIHP HARP P LWH 3UHIRAO 0 V * RREP DQZDV\WH' IIMRIOZKIH ,QRP DIRQ2 [ILIFHUR * GEDO7THKGRRI\ D52 SHDIRY/ DWON R $ P HIFD 6KH
DOR KHTBJ GEDOBOGHIKLS SRIMRQ/D/B 96 DIG30QH HEBHUO V * RREP DQEHI DQKHUFDUH-UD/S DBP RQVARKHY
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&DQEDAH- : RRGVZ D/HPRMG6HIRUO LFH3WMGHONIQGEKIH $ AMIY R 3UGHMD) LQDADDNGS,&$ IQLRMPEH SURMRKHUPXUWHQARBI 0 V : RROAHYHG
DV LFH3UAMGHDOG&KIH $ MDY | RIWHS RXMDUDOSHOMUR ([ FHIBFHZ MMO3,&$ $OR 0V RRO/VHYHE D/ IFH3UAMG-QADGS FaCY |URP R DGO LFH

3UMGHOADQG &KIH $ FXDY 1URP R | RU3WXG-QMI , QMIDIRIOYMHARY ) URP R 0V : RRO/ZD/9IFH3UMGOADGGS FXDY 1Q &RERDM
$ AXDUDO DOGWHCSSRQMSCRXOY |RUBUFR/ LLH, QXUIIGAH&RP SIQ DOG3UFR 5 HOXWGFH 0 V1 RRO/MLGHE3UXGHMDOQ
1IFKRDV & BLOMK Z D/ HPRMS 6HIRU LFH 3UMGHOADDG &KIH 51N 2 [IIFHJR 3WKGHMID) LCDCAODDGG 3,&$ 1Q0 D +HLV&KOLP DR \WH RUDQ]) DRV

( QMBUMH5 WN &RP P WH DG LVDP HP BHUR 3UGHQMIOV 6HIRUO DDIHP HWRXGAO + HMGHS3UGRMIOQ  DV&KIH &UHAVR |1 LIFHUDQG+ HIGR |, QAW HOAB DN
0 DEIHP HW3URUWR MQQ) 3UGHNID 0 U BLOAK KHE \WH SRUMRQ R &KIH 51N 2 11IFHJR \KH$ GRCDIYH , Q- HOABHYIFHY %4RN-U' HDBUGHYIEHY DQG 3HIKLQ
BEXMCHAMVZ MMQYOINR 1 HZ <RINO HIRQ

7IPRM / BFKP LOAZ D/HBRAG 6HIRUI LEH 3UWMG-ADG &KIH |, QYW HA2 1 IFHUR 3UXGHOIMD) LQGADDDOG3,&$ 1Q' HAHP BHU + H ALY \WH 6 HIRUS WHA
/ LCEON &RP P IWkH DG VFLYHY DY 3UXGHDOW U-SUAMHQBIMYH \R \WH , QMMM R, QMIDIRED) LQDFHY &RP P WH RQ'$ WHADQG , Q/HWR HOAD DEIHP HW3UMRA® 0 U
6FKP LOAZ D/ WH+ HIGR * GEDDBRMRIR 0 ORI HP HQARUSUKGHQIDO! URP R DG KH Z Dv UASRUE® | RUMH RYHD@DXANTEMN P DI HP HQARUSUKGHNI
5 KNP HDQG* URXS , QIKUDFHEXMCHARY I URP R SURWR MLQQ) 3UGMOQ-XO KHVHLYHGDV&KIH ) LQDQRDC [1LFHJIRJO. HVLLHY, GRYLGOD/SMGHN
DG KOG KHIGHG0 HALHY: HIGK 6WDM\ * RS ( MHUIQKY  \ HOUMDXUHDAD HAVLLH 6FKP LGAKHTS YDURXY SRVMRQY LQ WH LM HMWRUDY] DIRY LFOAQ) + HIGR
0 HALHV3RWRIRO DEIHP HY/8 QWDYZ HIDVIWE\WKRAMIHG) LODFHOGG RYHEP HYGHRXUME/XQW

,7(0 % 5,6. )$&7256

<RX \KRXGE FDUHX@® FRUGUWH IRTBZLQY UMY 7KHH UMNY DUH GRAH FOMYH DQG DEAWRIDOUMI/ AR Z KLFK Z H DUH \KEMPALGFOGH EXWDUH GRACP MG \R \WH IDRRLY
PHQMRQHE XQEHU? ) RZDG/ RRNGQ) 6\BMP HOV  DERYH DG WH UMW R RXU BXMGHAHY GARUEHS HYHZ KHH IQ\MY $QQMOS FBRZNRQ) RP . 0 0Q R WWHH UMY DA
LQMUHIWG DQG FRXTS RAFXUXQEHUMP LOUBXMGHN DQG HRGRP LE FRIAWR)Y DAGWHRFIPUHFHR AHUBOR \M-P P D, LOWUDFDXVHWKHHP HIHFHRUH CRHEDMKHH I HRAR
RKHY 6XFK D FRP ELCDNRQFRX@SP DMIDED LGRUDHWHVAYHLIW R WHLP SDRAR WHHUMRQRXUBMQHAHY UAXOVR RSHDIRY/ 1ILDGADCFRQAMRQ DG ATXAW

2 YHME

7KH&RP SO VUM P DCDIHP HQWUEP HZ RN GREXP HOVWH GH LQMRQ SRMDAICP D HWIMRQ DGG P IR HOAR IWUMNY 7 KH&RP SIQ KDY FDMIRUY] HG LW UMWV LQR
\ERFDCDOG \RDADLE UMNY 7CRNFDOUMVP D FDAHEP DIHR\WWHERP S0 DOG\WHERP SO0 VHHWAR P DI HOGGP MIDMMH-P \KURKIK P RGHY P HMFV DQG\WWHRYHDGUAM
IUIP HZ RN 7 KH&RP S V\ERNFDOUMNY LGFOGHLQYHIR HOMOQMUDGFH P DUNAMITXGW DG RSHDARDOUM 6WDMILE UMY FDQ FDOH\KH&RP SO VI XQEP HQECEXMGHY
P RGHOWR AOQIH HWWHUWURXIK DKLU WQWH EXMQHMAV 1O Z KIFK MY HY DIHE RUD FKOQIHLQH HRAIRY 7 KH&RP SO0 v MADADLE UMWY LGFOGH UHIXDRY DG WAKQRIILFILC
FKOQIHY OQG RM-UH \WMCDO! CRALY 7 KHVH UMWY DY'Z HIDDY/\WH \XE UMW WDAP D 1P STRAKH&RP SDQ DHAVPWHG EHBZ. 7KH &RP SO v UMN P DQIHP HQWIUIP HZ RIN LY
GAAUB-GXQEF0 DDIHP HOAY WAXWIRQDQGS DOMYVR ) L(DQALDOR RIBURQDOGS HKAOVR 2 SHDIRQ? 50 DDIHP HQN

» QAR HOMB N
2 XULQYHWY HMERINRIRY DLHVXEMPAR\WHUMI R GRAW GKHR GH DXOWRUGHMIRIDINRQ LQ FUHAVINXDIW RUYDOH

: HOUHH SRHGWR LOYHAY HOAIMN \RURXI K RXULQYHWR HON Z KLFK SUP DUI® FROUMAR  SXEQF DQG SUYDM I L HG P DMUMY VHRXUMEY FRP P HUALDCP RWAD) HOQG RMHUGDDY/
HIXUU VHEXUMY DQG DSMCDIYHDAHVLGFOGQ) SUYDMHNXW KHEIHI XQB/D0G UD0-WEM ) RUDGVAXWRQR  RXUIHHIDCCFFRXQAQYHAR HOV \VHH3 0 DCDIHP HOAY WVAXWIRQ
D0G$ @OMYR ) LDGADD&RIEUR) OG5 HXOVR 2 SHDMRQ? * HHIICS FRRXQA QAR OV H D DBR H SRVHG \R LOYHXR HQAMBA URXIK D SRMMDOFRXQA SO
GHD@V

, QIHAR HOMMN P D' UHXOVURP HRRP IFFREAWRY DoyHYHAES\MIOP DUNHNFRQAMRYY LFOAQ) AMXKSWRY QLQAYIGOOP DINHNHARY RUD@RN R EX HYLQ
\KH P DINHSDAH YR RHAWSUHIG RDQIHY BHAP DN LOMIAAUDM FKDQIH/ AOQH/ IQIRHIQPUHA H RDQHWDM DG GFICHVIQ YOOHR
XQEHADIQ FRMMBO 7KHRH ICARY P D [P SCRAKH FBHAWNODW @rXGW 0QG YOOHR - RULQYHIY HONV DG GHIYDAYH/ SRAMNDD WAXANY 1O KLIKHJACBMIORKDJ HY DG
XQiDQ HSRUUHDT HERWRAHY $ QR FHMRIQLOYHXR HOVZ HKRG WHIDBBWR P DONHNARQEWRY/ DHUHDWYHD LAITXG DG RAUCHOW \R SURP S® VHDWHHDAMHN I RUKHUIXT

YDOHP D EH@P WG $ GAVRIDOD RXUYDOOMNQR
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LT HOVP D LGFOGHP HRRERBILHY LOSXW DQG DARKP SWRQY Z KUK, DUH \KEMAR KO H DOG QL HHNQM SUABIRQ QG FRXTS UK FKOQIHYAR LOYHWY HOAYDODNRY/
WDAP D P DMIDI P SSRARUBAXVR RSHIDIRQY RUILCDGADOFRYEMRY ) RULG RIP DIRQ CERXWAH YDODMRQ R RAULQMMT HONV VFH1 RM  \R \WH &RQRIEDAMS ) LGDGADC
6\BAP HON

2 XULQYHXR HOABRUNRIR LV \AXEMPAR FUHEWIW Z KUK LVARHUMN \WDADQ REQIRU RUJXDUDQRU LV XQDEGIRUXQZ LR \R P HANAWFRQACRXDOSD: P HWREQI DARVRY
LW 11 HG P DXUMW VHRXUW GOQ RURKHI REQIDIRYY &WHEWIMN P D P DQIHALQ 0 LARX GRDIF P OQGHJ LH \SHAILE \R 0Q LQAYIGODERURZ HURULQBMY - RUWURKIK
P DUHAZ LGH FUEWA FOV ) LDGADOGHMIRIDIR) R WH REQIRULGRBDAY/\WH UM R GH DXODQG P D LGRUHDH WH FOBABDRKOLI HY BTG XQEHUNKAK WP HY/DYWH1 S, &
598 \WH) 6$ 60 5 RURMHIFRQIKPAWM\R KRG WHLOYHAR HOADGGLOVAD SRMINID QP IWRXURYH.DTFCSANO Bf LEMN &UHAWEH DXV DvZ HIDYFHAWP SOLP HOV WDT HS
QIR FUEWHDM \DBY DO LGRHDHY LQ FUHAWHIMG UAHYH/ P D BAXONQ GRWHY Z KLFK DGYHYHD P STPAHDQIQIV FOSABOD0G RAUCELNY VR CESURSUDMD P DRK RXU
QCHOMYDGP HHVXMUHREQI DNRY/

6RP HR RXULQXUDGFHRSHIDARY/ DUHLQHP HILQY P DUNHNZ KHIHZ HP D EHUHNXUUHG R KRTS FOBABOLQ GROORYHIHI QREQI DARYY , QYHIE HOAIMN LV KHIKWHE LOWHH
P DUHV LQSOMEX@U RUREDI DIRQKDADHCRAGHERP LDAGLOWHGFDCRXUHR

2 XU&RP SDQ LV \XEMPAR FRXQALEDUIV UMN - Z KLFK LY WWH UMN WWDVKH FRXQIMSDUIV AR D \WDQUORIRQ FRX@ GH DXONRUGHAIR DM 1Q FHAE RO GHW EH R HRUDAKH
ILCOOMNBP HOAR DWDQUDRANRY , QWHQRP DOFRXUHR BXMQHY Z HHAMULQR | LCOGADOFRQMPMR P DI HUMY \KFK DVGHUYDAYH/AR P DEIHP DNANIM DG HQUAUDGH
WHDIAR P DI HIQKUIDGFHUMN [P SURYHWHUAMDROLOYHXR HQWV VXA DAAHRXUMEY GREQ) DOG U-EXUADHWIQLANRY/ DG SRVIGHWRXUAHVR @NXLAW RULQIAQ) KK
DV FUAWDIWHP OV \FRXUMWY GOEQ) DIWHP HQV DG WEXURKDH DIUHP HQV 7 KHH \MDQLAMRYY H SRH WH &RP SQ. R FRXQMEDW UM &RXQMSOMEY LFOGH
FRP P HIADOEDQNY LQYHW HOAEDQNY ELURNHUGHDBAY DQG LOKUIGRH DQG UHQKUIDGRH FRP SIQHY |, Q \WH HYHAR D FRXQIMSDMY GHAMIRIDIRQ RUGH DXAWKH P DIQWEHR \WH
WA/ Z LOG-5HIE RO WHD PXAUMHDAP DINANFRQEWRQY DG WH GQIW R WP H UTXUHG \R HOMULQR D W-SORHP HYAWMDQOANRY Z W D Q. FRXQMEDWY / RWHY DA ANHD R EH
KLIKHUXQEHUMUHAHG FRQAURYY

2 XULQYHXR HOABRUNRIR LV \XEMPAR HIXWY UM Z KLEK IVRHUMN R G GXHWR GHMIRLDINRQ LQ P DINHAYDOHR SXEQF HIXW RUDGMCDMYHDWHN :  HIGFOGHSXETE
HIXWY DQG DOMCDAYH DIV LGFOGQ) SUYDMHNXW KHEIHIXQB/ 005 UDOHABM LQ RXUSRINRIR FROKKANRDY Dv\KHH DAHNFRDWHY FDQ SURYLCH UMD/ RYHUGRQI HUSHIRG/
R W H DIQQ) Z W \KHE&QY \MP (DMHR AHVEIQR RXUICEOIY 3XEDE HIXW DOG DOMCDAYHDAHAVKDYH YOU L) GHIUHHVR SUFHWEQSIUIHR  ( TXMAV\MDGHG ROWRAN
H AKOQIHY/ SXEQE HIXAWY KDYH W QU LFDQABUFHWIQVSDHR. - D/AMDQUCRNRQY DUH R W UHNXLHG VR EHAVFBRHG SETFO . $ WHVIRUZ KIFK SUFHWIQSIHR LVP RIHRSDIXH
LCFOGH SUYDM HPXAW  NRQAYHMBY P WG SONGHIKLSV DQG GUHRAAG-DOHNEM $ VKA LOYHAR HOV WSO GR CRARDEH RQ SXEQF P DUHN DQG LQAFDIRY/ R WD CE®
P DUHAYDOH P D GRAEH WDA® DYDMEG! YDXDMRQY FIQ EH LQUANXHOADQG RUP RUH YRIMD! $ \MWELCHS GHRICH LQ SXEQF HIXWY DG DIMEDAYH P DNV P D UHOFH WH
WA/ HICHG B RAULQYHMY HMWBRINRIR WURKIK BZ HAKDQH SHRAMS GYIGHIGLGARP H SURSHW RSHIDIY LGARP H DQG FCBAIQIOIQY WHIE, DGYHYHD 1P STANY HDQQIV
FOBLBD DQG SURGANBUIAQ) DAXP SR/ 7 KHHDWHNVP D DBR SURGFH YRIMIWN LOHIQQIVD/DUAKOR XGHYHY AMUMBMRQ/ROWHXQEH®LQ) LOYHXR HW

7KH&29,"  SDQAPLEPD LORHDHLOMKR HOAWN * XUQY WH&29,"  SDOG-P IF DQGIWLP SCPARQWHIGEDCHREP [RUDHGWHUM R GWRQRXU
LOMHAT HOVGHWR GH DXORUGHMIR DARQLO FUHAVINXDIW RUYDOHDQGP D GR\RDIOIQ

» QIXLDQRHS N

: HKDYHWIQULFDQAIDE M| RUSRTA KRTHMEHOH LW Z KUK DUHVKEMPAR LOUKUDGRHUMN |, QUKUDQRH UMN LYAH UMN WDWDRMDCH SHIHOPH GHYLDWY DGYHIHD | LRP
RXULQUKUDGFHDWXP SWRYY LOFXAQ) P RABMWY P RIAGW DQGSRIA KRTHJEHKDYRUDKKP SIRQ/

: HSIRVLGHD YDUHW R LOKXUIIFHSURGAW RQERK DQLQEYIGDO00G JURXS EDMY \WDATLH GHLIGHG\R KHS FXRP HY SURAAADI QWD YOUHIV R | LDGADOXGRHMTQIAY
2 XULQXUIIGRH SURGFAN SLRAPARXEP HY DI DQMMKHUSRMMOUMN R GW B WD/ HIQ) WRH UMWV \R WH&RP SO Z KHHWRVH UMWY FOQ EH P OQDIHG P R H | LAHQ®
WUIRIK SRRIQ) DQG AYHMILFDNRY RYHUD GUHIQ® BHUR 1QE-SHIG-OAH SRKUY ' XU WY WD HUSURAHY Z H DAXP H \WH UMN \RDACRMOO@RAAY H SHIHRHGS 1Q RXU
LQAXUDFH SURSEN GYDM/ IQULDQ® 1URP Z KDAZ H H SHAWO RUH \VGHALLFDED  LQUUDGRH UM LY FRGFHCHG Z W \WH GHYLDARQY WDAMP SCRARXU | XWMUH CCEOMNY 2 XU
SIRMAMN PD GRICH UL P RYSIDW H SHIHFH P REGW H SHIHFH RUSRIA KREHJ EBHOARJH SHIHFH QL HMIQULEDD® 1URP RXUH SHRBIRYY Z KHD Z H SUFH RXU
SIRGAW , QOEAMRY U Z HH SHIHFHKLIKHAMDQH SHAMSFOIP VRXUGIXAW SRANRQP D EHDGYHYHD 1P SCRMS DQGZ HP D LGRXUGRWAYRQLOMMY HONLL Z HOUHUHTXULG
R\HIDAHVIQREHARSD. FDIPV , | MVGHHADY \RVHIDAHVDAD&W RAUHKXIV



7OEGIR & ROMIW

R RSHIDARY/ DQG | LODCADORRYAMRY FRXE EH DEYHYHD P SCRMG ) RJD GVAXWRQ R \WH P STAMR AKDQIHY LQ LOKUIGFH DAKP SWRQY RQ RXU | LQDEACOFRQAMRD \FH
30 DEIHP H' WAXAMRQ DOG$ OMYR ) LODGADD&RQAWR) DG 5 HXAVR 2 SHIMRQ?  $ AFRXQIY) 3RTAHY DQG 3URRXGA-P QN $ SSTFMRQ R & UMPDIDS FARXQICY
(WP DMZ , QKUDCRH/ LCHONY

&HIBO R RXULQKUDGRH SURGXRWDUHVXEMAAR P RUBIMY UMN Z KLFK VAKHUMNWDWRYDOG-DWVH SHIHOAHG GHYDWMDGHYHD [URP RXUH SHRBARQY 0 RYIDNY UM
LVDELRP HME UMN \KDAFDQP DQUL HWOQWWHIRTRZ L) Z DV

$ 0 RUBIM FDOP LWV LV \WH UMN \KDAP RNTIDN UDAK LQ DMQIGH\ HOUGHYDM DOHYHD 1URP Z KDALY H SHAMS DV WH UAXO\R SIQE-P LBV \KFK D/ WH&29 '
SDQEP IF DVAVPAWHEEHBZ (DIMIDORUP DQ P CEHAVDAMY P LOMY DRIRQ/RUMIRINP $ P RYSTIV FODP LW HYHWZ LOUHEFHRUHLQQIV OGS FCBMICDG Z H
PD EHIRFAHG\R QIXEDMDAHVEH RHP DXUW IQREMR SD WHH FHWFOIPV 0 RASDW FDOOP WY UMW VP RMSIRRXAHGLQUASHRAR \SHALILF JHRIUDSKLE
DDV LGFOGQ) P IVRUP HRSRID AHQMY Z KHH Z HKDYH FRAHQADIRQVR FXVIRP HY LGFOGQ) XQGHUIURKS DG LOAVGODNHIQKDEFH FRIHMDIRY/R
HP SE HHYRUMI QU LFDQARSHDIRYY DG LOUASHWR. FRXQUHY DQG BILRQVIQZ KIFK Z HRSHIDAMWDATUH\XEWAMR D JUDAUSRMMIOMIDAR P LOMY CRIRQRU
FRQTRWS GNP DM GRKHY Z RXTS G-BHIG RQVHYHIO CRRLY LFOGQ) \WHUDM/R P RYBIWV DQG P REGW [P RY YOURXVVHIP HOVR \WH LQKUHG SROXOMRD \WH
FROIBABELDY R UHOQXUDGFH WH SRWED! P CFURHFRCRP LE HI HAVRQ RXULQYHAT HMSRIWRIR \KH H | HAARQ MBVHY DG \KUHIGHY R H MM SRIAHY DV/Z HIDY
\DBVR Q¥ SRIAH/ DG RM-UYDUCEGY

T 0 RUBINY WHIG LV \KH UNN WDAP RUBIM LP SURYHP HOW LO WH | XWUH GHYLDM DOYHYHD 1URP Z KDALY H SHRMG 0 RUBIMY WHIG LY D& WP UMN LQ WDAMFAD
HP HJHIUWDGOWm RYHMP H / RYHYW SURGEW KK Dv DO SHMRQ UM WO HUDQGE G WP FOUH P D H SHIHIFH DGHYAH P SCAV GHWR KLIKHUWDD
H SHRAMGP RAIIDIY 1P SURYHP HQAD RUUIINY SURGKFW \XAK DV@ HLQXUDGRH H SHIHFHDGYHYHLP STRVGHWR GZ HAKDQ H SHAWG P RUUINWY [P SURYHP HQW, | \KLY
UMNZ HHWRHP HIH WHERP S Z RXTB XSEDMDIWKP SR/ XVHEVR FOBXDMUAHYH/| RUQ I RIFHEXMGHY Z KIFK P D UAXOVQ DEAWR DMV GHHIGWR P HA
WHKLIKHUH SHRMS DQQAW FOIP VRUFDIHUH SHRAMG @ HRDIP V $ QLGRS LO BHYHY GXHWR UAYIVHG DIKP SIRQY KDY DQLP P HADM P STRARQ RUUAXKAVR
RSHDNRQY DG LQDGADCAROGURY KRZ HYHJ HRQRP LFDID WHLP SCRAY JHHIDED (R WP DVWHH FHWRANEZ. LVSOGRYHMP H

$ 0 RUBIMY EDVH LV \KH UMN \WDATRXDOED/H P RUBIW GYLDAY DGYHIHD [URP Z KDALY H SHAMG LQ SUALQ) DQG YOG RXUSUIRGAW 9DH P RUBIW UMN FOQ DUV
IURP DOMR FUHAEGIADRQZ KIFK \R EDH\KHDXXP SWRY/

: HX\HD YDUHN R \WDMILHY VR P DIIH RXUP RMDIMW UMY [GFOGQ) WH XVH R UHQUUIGFH DOG GHUYDYH LOXKP HOV 7 KHVH RDADLHY KRZ HYHU PD QRAEH IXT®
HIHAHDQG P D GOG\R SD P HW\R FRXQMSDMAY L H AHW R BFRYHIHY G-BHIAQ) RO KRZ CRMOOP RUBIW H SHIHIH HP HIHY DG RQ [ XWMUH FKOQIHY 1Q WH GYHOR
SWP LXP VZ HSD \RUHQAUAY : HP D DOREHH IWURP RIVANGY [P SCRVEHE HHDRXUP RYBINY DQG G HYIW SIRGAVLQDGHYHP RUSINY RUGRQ HYW VFHIDURY KRZ HyHJ
WHH WAR \RVRIVAWP D YO

&HIBIQ R RXULQUKUDGRH SLRGXAN DLH\KEMANR P RIEGW UM Z KUK LY/ WWH UMN RDWHAKHJ LOAGHORH RUFRQICXDIRQ H SHIHAH GHYDMY DOHIHD 1URP Z KDALY
H SHAWG 0 RIBGW UM LYDELRP HUE UMN\WDWFDQP DU HIWQWWHIRTBZ LY Z DV

$ 0 RIEGW LGAGHFH LY KH UM WDARH DM DAZ KIFK SRIR KROHYEHRP HXQAHDIM DG TXOM | RUBHH LW XQEHULQWUDGFH SRTAHY GHYLDMY DOYHYHD |URP
ZKDALYH SHRMG : H DiH SUP DUO H SRHG \R P REAGW LGAGHIFH UMW \WRKIK \KRWMP GMEON SRGFV &Y WP AVEON SISV G WP FOH
SURGAN DG \WHIFAGHADG KHIBK SIRGAWZ HVHIQ- DED

$ 0 REAWFRMONRQMKHIMWDAMKHGQIWR WP HIRUZ KIFK SRIA KREHYUHP DOXCKHDM GYLDMYDGYHYHD |URP Z KDAVH SHRMS 7 KLY UMN LY SUP DUKD
LQRXUGMEQN DIGERY \WMP FOHSIRGEN

,QHIFK FDH DQ LGFUDH LQ FTOIP Y RUDQ LGRBDH LQ BAHYHY GH R BYIVHG P RIEAW DWKP SWRQY FOQ KDYH DQ LP P HADM LP STRARQ RXUUAKXWV R RSHDINRYY DOG
ILCDGADOFRQBURY KRZ HYHJ HFRGRP LFDED \WHLP SDFAR P RIGW UMV I RUSURSFW\KDASD. RAWRURIRQ) LAIHNVRUGMELON JHHDW HP HIHYRYHMWHEIHMWLP D/WH
P REGW FIIP VDHSOG

&HIBIO R RXU LQXUDGRH SURSXAN DUH \KEMPAIR SRIR KRTHJ BFKDMRJUMN . ZKLFK LY \WH UMN \KDACRXDOSRIR KRTHJ BHKDYIRU GMDMY DOHIHD 1LRP ZKDALY
H SHANG 3RIA KRTHJEHKDYRUUM LGFOGHHI RIBZ 1Q) FRP SRHQV
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+ / DSVHFDDP W LV/\KH UMN \KDADSVH UDAY RYHARH\KRWWMP GYLDMDGYHYHD |URP Z KDAWH SHAMS |RUH TP SO \KUWHIGHYR FHIBIQLOKIFHSIRSAEWP D
(CRUDHIRTZ L) DGRZ QIUIEH R RXUI LCDCADOWHI K WDV RUDGYHYH SXETAW 2 QD FHIBQ SURGFN DHH SRHG R WY UM 3URGEN \WDAR | HUD FDK
\KUHOGHUYDOHWDAB MG LOWH I HHICOAARXQAKAK D JHIHDOCFARXQAKEE® YDOH SURGAW FRXTS SRVH D SRMMIOKRWWALP @SVHFDDP LWV UM 6XUHIGH
R \WHH SIRGEW IR LP SCRAMITXGW DO WP D EHQHHADY 1Q FHYQ P DUHAFRQEURQY R VHIDAHNV\R P HAAKUWHGHUGHP DB/ / CHH FDDP LW FOQ OOR
[P STAARXUHDQQIVAKURXIK LWLP SCRARQHP DAVG | XUAUHSUR LW

$  3RIAKREHJEKDYMRUHIAHR Iv\WH UM WDAKH BHDRUR RAUPXEP HY RUSRIR KRTHY G-YDM/DGHYHD [URP Z KDAYH SHAMS 3RIR KROHUEHKDYIRU
HILAHR UMW DUIVA/ARURKIK SURGEWHDMUY Z KLFK SURMGHVRP HGHIWHHR AKRIFHRUI Bf LELOW | RAKHSRIR KRG Z KLIFK FOQLP SCRAKHLP RQADGRMP Q)
R FOIPV 6XFK FKRFHY [GFOGH \KUWHEHU @BVH SOMDOZ IWELLY DO SRIA GO0 X\ DIRY 0OG SUP P S P HOADMY | RUFRQAEFWV Z 1\ | Bf LEG! SWHP LXP V
© KUBI\RP HEHKDMRULY GUYHDE! P CRIR | CRRLY \KFK DV P DNHAAP RYHP HQV SRIR KRTHJEHKDYLRUDAD | XQEP HQBOGYHOLY GUYHD SUP UM B\ SRIA KRTEHY
(QAVIGOOGHEY ZKIFK PO GLIHMIQLLFDQ® 1URP SIRGAWR SIRGAWE-EHIEQ) RQP O | TRRWYLGFOGQ) \KH I HDMUA/RIHBHG \WH CESURDFK \ENHQR P CUAHA
HOFK SIRGAAVDQG FRP SHIVRUSUAQ) ) RUH CP SBi SHUMMER  \WHSURICELOW \WDADSRIR RUFRQMPVZ LA DQLOQIRIAH Z MMQRXUDQQUMAVBMGHVP D EH
QUL 1P SCRMGE \WHYDOHR JXDIQM-GP LQP XP EHH IWARQEIGHELOP D) R RXUYDUCE® QAW SIRSANVEHQ) KL KHAWDQ PXUHATFFRXQAYDDHY
Q@KW SRRUP DNH/SHIRIP DQRHDYZ HID/RKH-UICARLY 0 DY R RXUSURGAN DR SURYLGHRXURXWRP HY/Z 1\K Z LGHI Bf LELAW Z W MSHRARKHLP RXQADDG
WIQ) R SUPIXP G-BRMW DQG \WH [P RQADG WP L R Z ALY DY 1URP \WH SRIA fV YDOH 5HXWP D YO  EDHG RQ QLI HHIFHY EHE HHD CRMODDG
H SHAMGSUP XP G-BRUWDQGZ IWGLLY. DI RANHHSURGEN HGHADD L \WHHSIRGENHDMUA DHUHDAYHD G \R\WHP DIMHSDORH 7KHSUAQ) R AHVEIQR
RXUYDUCE® DMWY SURGENWDNARQEQ FHYBQ @YLQ) EHH M XD LY DR EDHE RO DAKP SINRQY CERXVAK DIRQ UDM/ RAWHSHFHQEIHR FROMPNV\KDA
Z LODX\N H \WH EHH MGAUQ) WH FROMPAGADARY LFOQQ) WHWP Q) R WH [ LWXAZ WELLY DO 5 XAV P D YO EDAHG RQ Gl HMIAHY EHE HHD CRMODDG
H SHANG EHHWAMI DARD © HP D DOR EHLP SCAMGE. PXARP HYVHHNGQ) R \HDWHUEHH W, Q SDMFEX@L \WH GHYHBSP HQAR DVHFRQEDY P DHARU@H
QXD LFOGQ) @ HVAMBP HOVRUP YIDNDY DG LOYHARURZ GHG @ HIQAUDGRH DOGWLLG SOV LOYHWRUMADAD LHY LQ \KH DO EXMCHY FRYXE DOYHYHD
D HANKKH SUR MIELOWV R H M) BXMCHY DQG RUSWAQ) DAXP SIRYY/ IRUGHE. BXMCHY 3RIA KROHEHKDNRJHIIAHR IV JHHDD D&Y WP UM \KDA
HP HIH/ RYHUMP H $ QLGRBDH LQ BAHYHY GHR UYIVHG DAXP SWRQY KDY D LP P HADM LP STRARQ RAUUAKWR  RSHIDARY/ DQG | LCDGRLDOFRQAURY KRZ HYHJ
IRP DQHRGRP IF RUFDK I B2 SHYSHRMH \WHLP SCRAV IHHIDD GQJ WP DAKHH FHVRANGZ LVSOGRYHMP H

2 XUDELOW\R UHBUFHSURGXAWLY QP WG DQGP D QRAARP SHOWDMI RUGHMDRQVI URP RXUH SHRAMSLQUXDQFHDWKP SURQY $ GRRXIK \VRP HR RXUSUIRGENSHP VKR
LCRBDHSUHP LXP VRUDGHWNRKHUFKOL HY/ DG FUHEW GAUGQ) WHAHR \WHSRIR RUFRQAEPAKH DA HONSHIP LWKG XQEHARHWMP VR \WH SRIFLHVRUFRQMRNVP D GRAEH
X LAHQAR P DQEIQ SUR MIELONY RUP DU FDXVH \WH SRIALHY RUFRQUIRV\R @B\H ) RUH [P B |RURUGY WP FOUH LOXUDGFH SIRGAW RXUDWKP SIRQY | RUBHYHY | RU
IXMHSRIA BHH IWKDYHI CRRUHG QDD HAP DMR \WHWP LQJ DG P RXQAR  DONASDAMG DG\ HAR EHILGGSUP P IDMLGRBDAY LGFOGQ) \WRHZ KIFK P D UATXLUH WM
DSSIRYDD 2 XUCRXDCH SHIHFHRBEIQQ) SWAQ) LGRHDHY/FRXTE EHP DMIDID Gl HHAKDDZ KDAZ HKDYHDAXP H3 XA [QIXUWHUSRIR QCELOW LGRBHDHYZ KIFK FRX@
EHP DAMUDDO0 DO R RXUSURGAN GR QRABHIP WKV LGRBDH SUHP LXP VRUDEXWRKHUFKDL HY DQG FUHAW RUQP WKRVH DEWWR HQVGAUQ) \WHA HR WHSRIR RUFRQREFW
( YHQLU SHP IWHGXQEHAKHSRIA RUFRQMPAZ HP D QRAEHCEGIRUZ LAIQ) R UIVHSUHP LXP VRUDGHWRKHUFKDLIHAK I LAHQ® RUDADD$ FFRAEQIO WIQI LFIQAGHDARYY
LQIPNOCH SHIHIAHIURP RXUSIALQ) DXXP SIWRQYFRXTSKDYHDQDGYHYHH | HANRQ\KHSUR MIELOM R RAUSURGEW

7KH&29,"  SDQGP LF KDVIQRUDWHE DQG P D ARQIOXH R [QRUDVH LOXWDQAH UMN 7KH&29,'  SDQE-P L KDV FDXAHG DG P D ARQMXH VR FDXVH D P RASIDWY
FOOP LW RUHBYDAG P RMUDW Z KIFK P D BD0G R HBYDAMG QWY ( GYDME GKHY Z RXTG UH3FH RUHIQQIV DG FOSMID QG ZHP D EH | RUAHS R @NXLEDM DAHN EH R
P DMUMY LOREHARSD \WHH FHWFDIP V 7 KHSDQE-P LF WDNRQP D Z RYHQG-BHIAQ) ROWHHYROMROR \WWH YLLXVIVWDQP LWELOM DG YULXBORH LGFOAQ) WH SRNQIC
I RUIXUKHUP XWBIRQ HIHAYHHW R SXEQE KHIGK P HDJXUAY DG DYDOE@OW OQG HIHAYHHWR | YOFRGHY DQG WD HOV 8 QP DM GAWHY Z RX@ G-8HJG RO \HYHIDI CRRLY
(FOGAQ) WH DAV R P RMDW DQG P REAGW [P RQY YOURXY \HIP HQNV R WH LQAUHG SRXOMRY DJH DQG JHRIUSKIE GUMEXWR) R DARADAMS G-DKY FRIREELAN R
UHQMXUDGFH SHIRP DRHR RXULQYHAR HYERWRIR HIHAARQ @BV DQG\KUWHIGHYR H MY SRIAHY D/Z HEDADBYR G2 SRIAH/ DG RMHUYDUCEGY

7KHSDQEP IF P D DOR UAXONQ D AKDQIHLQ SRIA KREHJBHKDYRU \KAK D/ SRIR KRTHY FKRRIQ) \R GH HJRUMES SD Q) LOKXIGRAHSUP PV WP D DBR IAXONQ D
@BHFDDP W D/AVPMWHGIERH

$ GAUWRDO D/DHXOR &29 ' ZHPD H SHIHFHHBYDRMGVHOW FDIP VIQRAU* IRXS , QXUIDFHBEXMCHY
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) LD Z HAQERNBHAPWZ KHKHU&2 9, Z (XA DMY GOG\R BRQIHMP GHYIDNRQY/ I URP WHP RUDIW SRIA KRGHJBKDYIRURUP RIAGW DAXP SWRQVZ HXWHG
\R SUFHRXUSUIRGEFNV
0 DUNHAS DN

7KHSIRIMIEMNV R PDQ R RXULQUKUDGRH DG DQQXIW SURGXAW DV Z HIDDV WH | HAY Z H HDUD 1Q RXULQYHR HOAP DQDIHP HWEXMQRN DUH \VKEMANR P DUNAALMN
0 DUNHABNDKHUMR W1 URP FKDQIHVIQ LOMHINDM/ HTXWV SUFH/DQGI RIMIQFXUHR H FKDQIHWDAY

7KHSRLMEOYR POQ R RXULQKUDEFH DQG DO SUIRGAEW G-BHIBY 1Q SOVRQ \WH YOOH R \WH W-EDUDM CFFRXQV \KSSRWGY \WHH SURSEW Z KIFK FOQ | ORMDM
BT G-5HIEQ) RQP DNAVREEMRYY 0 DUNHNRGEWRQ/UAKEN LQUHSRNR/LOWHYOOHR DAHNZ HP DI HKDYOQ DGYHYHH | HAARQWH UYHKHY DQG SUR MEELOW
R RULQ/MAR HOAP DD HP HOABXMCHY Z KIFK G-BHIB/ RQ |HAY UHIDMG SUP DUM R \KH YDOH R DWHIV XQE-UP DI HP HQVDQG FRX@S GHRUDH \WH YOOH R RAUNRDMILE
LOMHIR HOV

" HULYDAYH LOWMKP HIV'Z HXVH R KHGEIH DQG P DI H I RULIQH AKDQIH LQMMMAIDAM DQG HNXWY P ONHAIMY DARFLDAG Z 1 RUSURGAV DG EXMCHAHY DG RKHUUMY
P LIKWAGRASHURP D/ LQMGHG RUH SHAAG UAKGMY) LQ KLIKHUAKDD H SHRAG W] HG GRAKAY DQG VAR RQ @NXIAW 0 DUNAAFRGAMRYY FOQ P IMDYDICHEM@N R KHEILQ
LONKP HON UHXALA XV VR SRINDEAURDOFRTDALDO DOG | XUMHULGRBDHWHFRWNR H HRAMY SURGENHDAG KHEIHY DG WK FRIWP D QRABH BFRYHIGLOWH SUAQ) R \WH
XQHOLQY SIRGAENVEHQ KHEIHG

0 DUHAIMIP D @P IWRSSROMQMY | RULQYHAR HOAR DYDLOE® | XG53/ DADSSURSUDM UMY LFOXQQ) GAHWR WH PXUHONEZ. LQAUMADM HOMUREP HOWRURKHUICRRLY
Z 1\ SRAEGI GHIDAYH P STAVRQ RURYHIDUAXKOV / LP WG RSSRUMQM | RUDMERRYH LMW HOVP D GOG\R KREQ) FDK | RV SHIRG/R WP HOGLGRUDHGXHR

GHUIYDAYHY | RUGKUDIRQ P O HP HOADGG RMHUSRWRIR P DI HP HOABXUBREY 7 KHIGRBDHGXVHR GUYDIYH/P D LR DHWHYRDMIVR RXUS 6 * $$ 3 UAXVOIGERU
WIMARY FOSMID

2 XULQHXR HQV BAXOVR RSHDIRQY DG LOGADCFRGAWROP D DOR EHOGYHYHD DI HAAGE, GYHBSP HWIQWHIGEDCHRERP\ IQWHS 6 HRERP\ LGFOAQ) DVD
UAXOR CRIRY/B \WH) H3HI05 HAHYH Z W UASHRAIR P RGHIY SRIA  DQG DGYHYH SRIMADOGHYHESP HOV DG LQWH - CEDAHH R\ LFXAQ) GHWR WHHIHRWR
LQ@IRQ RUGH MIRY LOMMDM YRDMM FOQIH/ LQWH - CEOQ \RYHIHIQ FMEWDNY DG P DAMUDOFKDQIHY LOKH YOOH R \H - CEOGHH\ HD UHDAYH VR WHS 6 GROU
* (EDD8 6 RU-CEOHHHRQRP LF CRRYW DG LQDQALOCP DINAVP D LOWMDEHGHIDYHD O HRAMGE, DGYHYHGHYHESP HOVRUFRGMWRVLQVEHALLF JHRIUDSKIFDOUHI LR/

) RUDAVAXWRQR \WHLP SCRAR FKOQIHVIQP DUNANRGEWRQYRORXUI LCOCADCFRGWROVHH, WP $ 34 XDQUBIYHDQG4 XDDBAYH' LWFBRKIYS ERVD DNAB N

2 XULQUWUDQPH DQG DQQXINY SLRGXFN DG FHIIQ R RXULQYHR HOABLRGXAN DQG RXULQYHAR HOAHAMUQY DUH \KEMAAGR LOM MDA UM ZKLEK VWWHUMN R GW
DUMCQI LR DWHMICELDA GXUDIRQ P [\P DRKHYZ WKLQ RXUI HIHIDODFFRXQMQYHAR HON DVZ HIDV LQYHIAG DWHIVR RIFUHDMY DQG RSHIDIRQY 7KHUMIR P \P DRK 1Q
DAHAMIEOY GADIRQLY P OQD GUIYHDE WH\SHAIIF G @P IFVR SIRGANMITELONY 6RP H SIRGANMITELONY DHH SHAAGR KDYHRQD P RGWIM UHIIMG VR LQMIAXNDAY
EHFDO\H FDK | BZ V FOQ EH P DRKHG B\ DYDXOE® DAV LO WH LOYHXEEGIVEIFH 7 KH LOMIAADAM UM HP HIHY SUP DUO 1URP WHUMIORDK IGZV  \ HOWRUPRMH  ZKIEK
FOQRAEHP DRKHGE. DAHVI ROVDBILQWHP DNASOAH H SRIQ) WHERP ST R | XVUHUH QMR HOAIMN |, QDGAWRD FHABOQR  RUSUIRGEW SURMGHI RUBRXUIQ) SUP XPV
ZKIFK P D EH LO/HWMG DALQAUMALDMY GZ HIWDD \KH DM LFOGHG 1Q RUSUAQ) DAXP SINRY/ 0 DUNAANHQLYH FDK 1 BZ V H MAZ WK RKHUSIRGANCEOMY [(FOGQ
SIRGAENZ KRHFDK | BZ VA EHAN-GWR P DINANEHIRIP DFHWURKIK VHFRQEY JXOUDQAHY P LQP XP FUHEM) UDAY DG RURKDQ HVIQLOMXUDGRHDXXP SIRQY/

2 XUH SRKUH\R LOMINDM/ FDQ P DG HMRYH\ HOLY DV IQWHFDHR HIQQIVARP SUMRQ RUQWHKRWMP B FUDMY YRIMADI LQ ERK HIQQIV DG FOBAD) RU
H CP SB! \RP HR RXUSUIRGEWH SRUHXVAR \KH UM \RDNAKDQ) HVLQLOMIAVIDAY Z LOUHEFHWH\SU-OG EHE HHQWHDP RXQVWDIZ HOHUTTXUGR SD. XQEHUFRQAFV DG \WH
(DMR UMD Z H OUH CEGI R HILD RQ RXUIHHIOTFFRXQAQYHR HOWV VXSSRIY) \WHH FRQUFW :  KHD LQMIMADMY GRICHRUBP DQ®Z D/WH KDYHIQUHAHOA HILY ZH
P XWALQYHUALQ BZ HU\ LHTAQ) LOWKP HQV SRAQIID UHEAQ GHALQYHAR HOALGFRP H DG FROMIQQ) RXUCEOIV VR R 1HJFHYIIQ SURGEN 7KLY UM LY LGRUDHS D/ P R
SRIR KREHYP D HEQWHUSRIAH/IQD®Z DM HXYURP HWVBLGFHP D) R RXUSRIFLHY DG FRQMPN KDYHJIXOUDQMAG P LQP XP FUHEMCY UDAV RUTP VKH UAHNGY R
FURMG) UDAK \WH\SUOB/FRXTG GRUDHRUIR GHIDYH
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$ QMODIYHD Z KHQ LOMBMAIDMY UNH Z HP D GRAEH CEG! R U-SOFH WH DWANV 1O RXUIHIHIDOCFARXQAZ 1\ \KH KLIKHUA LHTRQ) DWHV DY TXEND DY GHHEHG R [ XQG \WH
KLIKHJFUHEMEY DAY GHRHAOY VR NHHB \WHVAH SURGEAN DOG FRQMIPV FRP SHMYH |, WY SRIMEBI\WDAHZ HUSRIR KRGHYP D UABIQ\WHUSRIFAHY DG DO FROMPN D/WH
SXUKHKLIKHURHEWD DM Z KK FRX@GH SRHWHERP S0 \R GRWHYDOG ATXLAW WY |, QDEAURY UMCQ) LOMMWADM/ FRXE FDX\HD GHFICHIQWHP DINHAYDOHR 11 HS
LGFRP HDAHMH&RP S0 P DQDIHVZ KUK LOWMUD FRX@S U XN BZ HUDKHAP DRI HP HQVHAVHILGHG

2 XUP WMDNRQH | RWWZ W BASHRAR LOMBWADAM UM DUHSUP UKD | RAXVHGRQP DQEQQ) DOLOMWY HOABRWRIR Z W QYHY LHG P DXMUMHAKDAKD/DNA - (IDMOADIRD
SUR LOI\WDAY CESUR LP DAMD HIXOOR WHNA UDIM GAUDNRY SUR LBIR - RAUCCELAN DG \MUSO EHIFKP DU KRZ HYHU \WHH BHIFKP DUNY DUH EDAHG RQ HAMP DAVR WH QLW
FDK 1GZ SUR LGV Z KIFK DUHFRP SO DQG FRXGWMUD RAVYR EHLGIFRXUDM HSHADID Z KHQP DUNANDUH YRIM® , QDEAMRY \KHH DLUH SUIRNFDOD0G FDSMICP DUHATE WMINRQYRQ
RXUCELOM \R CFFRP SOW \KMLVP DRKLGQY) * XHVRWH/HDQG RMHUI CRRYZ HP D GHHG\R NXGDMLQYHAR HOVSUR AR P DMUMY DADGWIQREHAR\DIN QO RIEHI RFHG

R BHQMHIWXQBYLQDEZ HADMHYURGP HOV

2 XUMJIQULEDQABXMQHN RSHIDIRQY RANGHWWHS 6 \XEMPAKVVR I RIHIQH AKDQIHUM ZKLFK WAKRHUMI R GRW/DUMQ) 1URP DWHIV\KDADUH LOYHXAG LQ D QLI HHW
FXUHA WO \WH IHIDMAMG QDELAW Dv'Z HIDVAKH XQKHEIHG SRINRQ R \WH &RP SDQ IV HDLQQIVIURP DG FDSMIOKSSRUIMY  RSHDIRQYIQ DIRHIQFXUHCR $VDS8 6
EDHGFRP SDQ Z LW I QU LFDQABXMCHW RSHIDMRQ/RANGHR WHS 6 SDMFAXTOLD Q- 800 Z HOHH SRFG\R I RILIQPXWHR H FKDQIHUDMUNN UHIWG R WHH RSHDMRQ/
DVZ HIDDV 1Q RAULQYHAY HOABRMIRIR ) ORMDIRQY Q| RIHIQ XA H FAKDQIH UK FRXTS DGYHYHD 0 HAARXUSUR VIR | LCDQR.OOFRQAMRQ 0QG DK | BZ V DV Z HIDDY/
LGFUDH \WH YRDMW R RUURKOVR RSHDIRY/ XQGEU8 6 * $$3 ,QWHKRWMP \RYHR P DJLQV LQ RXU-CB0Q EXMCHAHY FDQ DOR EH [P STAMG B\ | CRXMDIRY/ 1Q
H FKOQIHUDM/

) RURXU, QMIDIRDOYSMCHAAA RSHIDIRYY RXUS HIMHP HOAUHIP HOAV HILQQIVRQQROS 6 CRIDUGHTRP LD BHQUXUDGFH FRQUIAW QG 3* ,0 W LQHIY HOATRRYMNAY
EDVHG LQ PXUWHAH/ RMHWDQWHS 6 CGRIIU FKOQIHY QI RMIQPXUMA H ADQIH DM/ DM UM WDAZ HP D H SHIHIFH YRDMWY LQWHS 6 GRIUHNLYDBOANDQQIV
DOGHMXW R \RHAHRSHDNRYY : HVHHN R P D H WKLY UMN RURKIK YOURXY KHEILQ) VADMILHY LGFOQQ) WHXHR IRIQPXUHR KHEJH/ DG WURIK KROIQ) 8 6 GRMU
GHIRP LCDAG VHRXUMAY 1Q \KH LOYHAR HOASRIMRIRY R FHWIQ R \WWHH RSHIDIRQYY $ GAMRIED  RXU - CBDQHH LQKUDGRH RSHIMRYY RIHJD YOUHWV R QRQ-DEDGHH \ H
GHRP DM SIROEW : HVHNVR P MIDMKMY UM B, KRTEQ) LOYHWR HOVIQ FRIMASRIBQ) PXUHAHY ) RUFHMEOR RULQMCDIRDOIQAUDGFH RSHIDMRY/RANGHR - D500
Z HHBRAR GRAKHEIHWHUMI R FKOQIHVIQRANKEMGDY  HIXW LOYHAR HONVGHWR I RILIQH FKOQIHWDMP RYHP HOV

) RURUGRP HUINF LQYHAY HOASRIWRIRY VKSR RXUS 6 LQAUDGAH RSHIDIRQY DQG RKHUSURSUHEY LOYHAR HUASRINRIRY RXUIRMIQ PXUHR H AKDQIH DM UM
DUMAY/SUP DUO [URP LQYHE HIWKDADUH GHIRP LCDAG LQ I RILIQ PXUHIAHY : HP DEIHWLY UM B KHEILQ) \KEWEQMDD DICRP HANF | RILIQPXUHR GHRP LCDMG I H
LGARP HLQYHAR HQVIQRS 6 GRIY : HIHHID CRQRWHEIHDTR WHIRHIQPXUWHR UMIR RAULQYHXR HWLIQHDXAUW VHRXUMA/R X LCDMS| RILIQHQIMY 7 KHYDDH
DOGAIXAWR RXUIRHIQPXUHER QMY HOVFRX@G EHOGHYHD O HAMGE, GFOCP DUNHM-FRGRP |F DG | LQDCADCAROBURY/

7 KHHFOQ EHQR DAXUDGFHWDARXUKHEILQ) DG RMHVRDM LY Z LE@H | HAYHD P M DMI RIIQH FKDQIHUMN ) RUDAVAXWRQR RXUKHZILQ) SIRIUP DQGWHLP SRR
IRHIQPXUMEA H FKDQIHUDM/RQRXUBMGHW VFH30 DEIHP AV WAXWIRQDQGS IOMYR ) LQDGADDS RQAMRQ OG5 HXOVR 2 SHDIRQ? P STAMR ) RIAJQ&XUMHEA
([ KOQH5DM/ ) RUDGAVXWRQR WHLP SCFAR WHS . IV H IWURP \WH ( XURSHDD 8 QRO RQ RAURSHIDIRY VHH296MQHA2 5 HIXDMRG , QMIDNRID, QrHR HOADG
5 HMHP HYBURGAENV DG, QYHIR HYD DIDIHP HYV2 SHIDNRYY/

* XDUDQMZ WMQ AHIBLO R RXUSURGXAW LQ SDUNFX@URXU YCUDE®! DX DGR D GWHUH WONAHLIEOQ LOAYIGKOOM H DG LOM CDIRCDAQUKUDGRHSURXAV DUH
P DINHAVHMMYH DQG P D GHRUHDVH RXU HDUQIQIV RULGRUFDVH \WH YRODWIW R RXUIRKOV R RSHIDIRQY RUILQDQADOSRMRY XQAUS 6 * $$3 &HMIQR RXUSIRGEN
SDMFXOUD RXUYDUCE® DKWY SURGFN DG \R DGWHUH WO QM IDMR DO.QKUIFHSIRGEW LFOGHIXOIMAVR P IQP XP \KWHIG-UYDOH/RULGFRP HWHCP VIRU
MBAG SHIRS/ FUIRUQH ZKIFK PO EHIQH FHWR CFFRQMDOH/ &HIBIQR RUSIRGEW SDMFXTD FHYIIQLGEH QONHS DIXIW D5 LGAYIGODU H SIRSEW LFOGH
IQMHX/‘FLI*G_\MQJ JXOUDQMY EDHG RQWH SHIRP DFHR DOLQEH ' RZ QMUY LOHMXW P DUV LGRBDHE HDAW YROMDY LGRBDHG FUHAWSUIE/ RU D/ QVPXWHE CERYH
FRX@ UAXONQ DQLGRUDHLQWH YDODIRO R QCELAMNY DARFADAG Z LW \XAK JXOUDQMA UAXANY 1O LGRBDHY LQ UAHYHY DOG UHBAIRY LQ GHAGFRP H
: HX\HDYD.J!HXVF! KHEILQ) DQGUMN P DQIHP HOWRDMILHY LFOGQ) SURGEWHDMUY \R P MM DMWMHAHUMYIQSDWWIGZ HP D SHIRAFIM FKOQIHRXUMADAM LV RYHP H
7KAHVADADLHY/P D KRZ HYHJ GRABHIXE@ HIHRANYH ,QDBAMRY ZHP D EHXTEBIRIP D AKRRH CRAR IX@ KHEIHWHH UMY + HIILQ) LQ)W@I—QNPD CRAH | HAMYHD
RIVAKHFRWR JXDUDQARUP D RKHZ IVHEHLQK | LFHNQUHDIRQWR RXUREQI DIRYY + HEILQ) LOXMKP HOVDBRP D RAVKOQIHLQ YOOHFRUASRIAQIO Z W DARADAG
CEONY GHW HDAW P DWHARJLQMBMADM FROEMRYY QRO SHIRIP DJFH UM RURKHUUWDRYY © HP D' FKRRVH R KHGJ HWWHH UMW RQ D EDUY WDANRA (RAFRUMSREG R
\WHUDQA SDMS RUCRXDOLP STRAXSRORXUAKXOVR RSHIDMRQYRUILQDGADCERMROXQEHS 6 * $$3 &KDQIH/IURP SHIRG\R SHIRGIQ\WWH



70EGIR & ROMIWV

YOODMROR WHHSRIR BHHIW DUGLOWHIP RQAR RUREQI DIRQYH | HAYHD KHEIHS Z LA YRDWIA LORXUAKOVR RSHDINRQ/ QG LDGADOSRMRO XS 6

* $$ 3 DGWHWIMAY FOSMBOBYHYR RXULQKUIGRHVKEMADUHY ( P DAY DG DAKP SIRQYZ HP DNHLQFRIGHARQZ W KHEILQ) CRIYMEVP D 1 DOR UH GRARUFRUINGREG
R RUCRXDO®Y WP H SRKUHIURP RXUJXDUIQMY ) XUKHU WH UM R LGRUDAY LQ WH FRIV R RXUJXOUIQAMY CRAFRYHIG B\ RXUKHZILQ) DQG RKHUFCSMIDDGG WM
P DO HP HQADAOLHVP D' BHFRP H P RIHMI QU LFDQAWGHWR FKDQIHYLQ SRIA KREHUEHKDYIRUGUIYHO B P DUNWARGEWRYY RURKHUICRRY 7 KHCERYH | CRRLY [GRYIGOM RU
FREBALYHD P D KDYHDP DMUIDCOGYHYHH | HFAARQRXUBAKIVR RSHDIRY/ | LCDRDCFRGAWRORUATGW

2 XUYDODMRQR \WH QCELOMNY | RUWHP LQP XP EHHIWFRQEEGHGLOP DQ R RXUYDUCE®! DO SURGEN B XV R FRMGHUWH P DNHASHA-BIROR RXUUMI R
RQSHJRP OFH OGG D GRUDH LQ RAURZ Q FUHIWWSUIIG/ WK 1URP UDMYIV XSIUDGEH RURKH HYHOV RUP DIN-ANFRQEURYY FRX@S FDXNVH \WH UFRG-G YOIDH R WHH
CHONNRLGIDH Z KIFK LQUADFRXG DGHYHD O HAARUUAKVR RSHDIRY DG LOGADOERIMR)

7KH&29,  SDQGEP LE KDVIGRHDHG DQGP D FRQIXH R LQFUHDH P DUNHALMN * XU oG WH&29,!  SOQEP LF FDOHS P ONNGMXSIRYY 06
YRDMWV &RMOHE P ONAGMXSIRYY DG YROMW P D GIDIYHD LP SCRAIKH SURMELOV R POQ R RULQMXUDGRH 05 DWW SIRGAW Z KIFK G-BHBY LQ SDMRQ \KH
YDOHR WH\HSDLDM DFFRXQIVVXSSRN) \WHH SURGARNV Z KLFK FOQI OFXDAM KBS G-5HEQ) RQP DWHAARQEURYY 0 DAYRDIMY DG UG MXAEW P D BGEFEH
RXUCELOW \R [P SBP HOADMNMICELQN P DD HP HADQG KHEILQ) WMDAILEY | Q DEAMRY P DNAFRGEMRYY P D 1 XUKHU BHBFH \WH YOOH R DAV WDAZ H P OIH LQ RXU
LOMHAR HOAP DRI HP HNBMHW Z KIFK GHBHIBYRQI HAVUHIAG SUP DU® \RWHYDDHR DAVHVXQEHUP DI HP HOAS GROCHLQLQMANDMY LQSDMFXTU P D AKX GZ HJ
LOMHNR HOAGFRP H KLIKHUUWAHLYH GYHIY DQG RMHURRQHDXHEHY DV GAAUBHG XQEHP 0 DOIHP HOY' WAXWRQDOGS (MOMVR ) L(DQAO0E RIBURQDGGES5 HXOVR 2 SHIDNRY/
2 PSIANR D/ RZ , QMIWE DM( QMURGP HON ) LDD BZ LQAUMDAMY DG SRRUHDXAW P DNHABIMOVP D UAXOVQLGRU-DHG SHMRQ DG RMHUSRINHP HNEHH IMED0
H SHQHV DG UHEFEHRUSIR MELON

/ TXIAW 5 IWN
$VDILQDGADOHMAH/ARP SDQ ZHOWHH SRHGWR@NXIGW UM Z KIFK VAWHUM WDVWHE& RP SDQ LV XQDEGIR P FHAHDUWLP REQI DWRQVDVWH  FRP HGXH

/ LTX.AW UM VD P DU HABIRQ R HYHQW\KDADH GUYHD B\ RKFUUAMNWSHY P DUNHMOQUKUIFH LA HOVRSHDIREID $ OIXGW \KRWIDP D DUVALQWHHHOAR
LQU I LFLHQAXQRQ) VRXUAHY RUDQLP P HADM DQG I QI LFDQAGHHS | RUFDK RUFREDMID , Q DEAWRY WY SRMEG WD SHRMS QNIGAW \RXUHY \KFK D/ RAUFBHEWCAMMNY
PD EHXOYOOEGIRUGDOMB\DN WHOX AW G-P DO/ GHARUEHGEHRZ

7KH&RP SR KDVIRXUSUP DY \RAUFRH/R @rXIGW H SRUKUH DG DAVRADMS GUYHY\KDAWI JHUP DMUBODIXAW GHP 05 7 KRHVRXAUAHYDH

$ ' HIYDYH FREDMDOP DINAAH SRAXUH $ BXSAFKDQIHY W LQMIMADA HIXAW DQGRUPUHR POMHVP D LGRBDH FRIDAMIOUTXUP HOV AR FRXQM DMWY DG
FU-DMIOTXEW UMN | RAWHERP SIQ

$  $WHACCHQNV PP DRK 7 KHIH DUH @NXIGW UMY DARADAG Z [\ CCELOMNY FRP Q) GAH SURUVR \KH P DRKLQ) DAVHAFDK | GZ V' 6WWKRXUDOP DU P \P DRK FLQ
REPXULQ CRAYMVAKEK D/AHRXUMEY GQEQ) Z KHHWHATELONY DUHH | HRAYHD RYHILIKWRSHOWDQLRNRQY XVHG\R | XQE GRIHAMP DAV

T KROMDO! IXQAQ 7KH&RP S G-EHIB/ XSRQ WH ILCDADOP DNV IRUIXQAQ) WK DV WURKIK \KH MKXORH R FRP P HADOSCSHU XMWY GLEQ) DG
UBXUFKDVH DUDQIHP HQWDQG RMHUIRIP VR ERURZ LQIVLQWKH FCSMBCP DNV 7 KRV \RXURHY P LIKWRWEH D/DIEGIGAUKY WP H/R MW RUP D RQ® EHDYDDEG
RQXQDYRIEGIWMP V Z KIEK FOQ UK DGHRU-DHLQRXUSUR MIEL WY DG DM QU LFDQABBAMRQLQRXU LQDGALDO Gf LELOW

1  QXIDFHMK IGZV 7KH&RP SO | DAY SRAMQIIOONXGW UMY IURP XQH SHRAMG FDK G-P DQBY GH R VHYHIH P RADIM FODP W FXWHP HUZ MGY DY RUGB\H
HYHON | \KFK HYHQWZ HIHVR RFPXUWH&RP SO P D 1 DFHXQH SHAMED KK GYHYR FOIP SD P HOVR SRIA KRTHY

) RIDAVPAMRQR \WH&RP S v ATXAW DG VRXUAHY DG XNVHVR @IXGW LFOGQ) LG RUP DINRQ CERXWEI DODE UIXDRY @ WRQWWH O R RAUNEMADUH/\R
SD GYIGHIBY VHH30 DDIHP HOAW WVAXWIRQDOGS OOMYR ) L(DQALOOR RBWRQDGGS HXOVR 2 SHDIRQ? / [TXL.AW DQG&DEMITE HRAUZ [ [TXAW

7KH&29,"  SDQGP LIF KDVIQRUDWHEDQGP D FRQMXHR LOFUHDHATXIAW UM * XUK) WHERP SIQ RN LI Q! LFDQATRNRQ/ VR VKSSRIWITXLAW LOUASRQH
RWHHP HIHFHR WH&2 9,  SOUEPIE ) XMUHIP SSFAWR WH&29,"  FUMYDQGUHDMG P DNANAMBFDARY/FRXG WQRXUH Y MIXAW DOGFDAHXVAR IGFUDH
WHXVHR RAUDGMIDAYHRXUAHV/R QNXGW Z KIFK FRXGS UAKONOQLQPU-DVHG | LQOGADOBYH DI HRQRXUEDDRH\KHANIQG QH DAYHD [P STFW
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RXURIHAWIOG | LDGADOWHIW DYV ) XURHP RUH FHIBQ\RXUFH/R @NXL.AW P LIKWIRNEH DYDIOEBI GAUQ) WP H/R VY RUP D RQD EHDYD.OEBIRQXQ DYRIEGIMP V
Z KLIFK FOQUAKOVQ DGR DHLQRXUSUR MIELAM DQG DM QU LEDOAHSANRQLO RXUI LGDGADO Gf LEOW

2 SHDARCDCE N

2 XURSH.DIRQVDUHH SRHGRWHUMI R GRW/URKGEM | URP LODGHTXDIMRUI DLBHE SLRAAHVRUN WPV KXP DQ HLRURUP WARQGKRAVDQGDVD LHXOR  H WLLDOHHW

$ QRSHIDIRDOUM | IOUHP D UAXOVQ RHRUP RUH DPMDCRUSRAQIIOLP SCAV\R WHERP SO0 2 SHIDMRDOUMI P D EHHBYDMG D/DUAKOWR RO DARDOFKDQIH/
LFOQQ) UFHNDQE STIUCHS AU HY UHIAMG R \WH&RP SDQ IV EXMGHVWEQ RUP DIRQH I RW \KAK D/ARHSDQCHEVOBYR RXU) XT6HYLFHS5 HMHP HOABXMGHN DG DSRUNRD
R RXULQ | RIFAH WDEWRDOYDUCE® DO EGFN R BXMQHN 6HH20 DOIHP HOAV' WAXWRQ OGS DOMVR ) LDGRDOSRIGUR) DOG5 HKWR 2 SHDIR)? 2 YHYHZ ™ |IRU
DEAWRIOQ RIP DARQRQRXUBMGHM WM RIP DIRQHIRWDGG1 RM  VRWH& RORICDMS) LQDQHADOS\AP HONI RUDEAURIDOQ RUP DIRQROWHHSTHE AVGRUNRYY

2 SHDMRQDOE N7\ SHY

t

+H +H +H +H

SURFHARY 3URRHMQY 100U | DIOUHWR\D HIXOUS RUVABIQ GRRP HWUHRIB/ HIRY 1Q YOODMRQSUFALQ) P RGHY QG SURFHWHY SURWRAP DI HP HOARUH HRXIRO
I OUAY P SURSHADBY SUIRNFHY LP SURSHUDEP LQMADIROR RXUSUIRGEN | DLOUHVR DEKHHVR FOHQMILOYHRE HOWIXGHIGHY

6\ WPV ) DOUNGUQ) \WHGYHESP HOADQGLP SBP HQBIROR GHZ WP V VP VI CLOWAY

3HRSB! , QMIDO UXG EUHIFKHVR HP SR P HQMIY. XQDAKRU] HE DRV GWRUOANR N SHYRQGHOLGHDOMWIQQ) LDEHDXOMKSHYIMRD

( [\WLDO YHOV ( [ \WLDCRUP H A BHUDMERN RANRXUAGQY UM YHOGERUUMN (DMUDCDQG RMHUGMDRAMY FKOQIHVIQQ@Y VU XOURQY

/ HIDO/ HIDCDQGEWIX@AY FRP SIDFHI DOUY 6HH300MQHA2 5 HIXDIRG | RUDAVAXWIRQR WHUH XOMRQY CSSIFTEGIWR WHERP S

3RMMDQ P SCAV

t
+

) LODQADOBRKAY 7KH&RP SO H SHIHIFHY DI LDADORW 7KLY GWP D RIICDMIURP YOURXY FDOHY LFOGQ) EXWRAIP MG R \WDQULRNRQ SURFHMQ) HIRY
DG DG

SQHMWHIYFH IPSORV 7KH&RPSIQ PO QRAEH CEGI R VHLYLFH PRP HY 7KV P D WAXKOM \WH &RP SO0 LY XQEG! WY FRQMKH RSHIDIRY GAUQ) D BXMGHW
FRMDIRQHYHINRUL X P VDHFRP SURP MHG GHR P O DHRUYLLYY

SHIXDRY IV RUVDRIRY © KHQWH&RP SIO 1DOY\R FRP SO Z 1\ CSSOFCE®! @7 V RUBIXOMRY WIXDRY [LGH/ RUMDRIRY/P DL EHLP SRS |, Q DEAMR)
SRAEGIUAIENR)/RQOEXMCHWCRMMEVP D UKV

/ HIDODRIRYY ) DOUHWR FRP SO Z W @Y VDQG B XOMRY/DOR H SREAKHERP S0 \R QMDNRQUAN 7KLYP D DOR UAXOWQ! LDFLOOBRAAY

5HEXBMRDCKDLP ) DOUHVR P HHAB XAODRU FXWRP HU LOYHXRUDGE RMHMBN-KRTHH SHRBIRQ/P D' FDOH U EXBMRDCKDP

/ ICHOMY/ZHP D LGRXUDYDUAXOR RSHDNRI0 DO DUH GAAUEHG | XUWHUXQEH® & RQMIHOV ICHONY 1Q1RM R WH &RQRICDMS ) LOGADOS\BAP HON ,Q
DEAWR) AHMHO SHIEAQ) BIXDRY UG QUDIRY P DY DIHAMY XV DJ5 FHIBIQ UMW W RXU BXMQHMY SUHOAG B\ VKFK P DY DUH GVAOWHG IQ 1RM R WH
&RQRICDMS) ((DIADOG\IAP HOV : HP D BHFRP HKEMAWR DEAUR DO XY 05 G DOTRNRQYLOWHI XU

. H ( QMSUVH2 SHDMRDB MY . H HIMSUMRSHDMRDOUMYIGFXGH [P RY RKHY WHIRTRZ LY

© HDUHVXEMPAR EXMGHW FROMXDIRQ UM Z KLFK LVWH UM \RDARXURSH.DIRQY M P VRUGDBP D EHAMXSAG : HP D' H SHIHFFHDBXMGHN FRUMDIR) HHY
D/DUAXOWR [P RY RMHMLQV \KHIRTZ L)

+H +H+ +H H

6HYHHSDOEP LF HWHUCDMUDD RFFXULG) RUQMMRIDDM P DQSXOME SDARIHY
* HR SROWFDOUMY LFOQQ) DUP HGFRQ QRIS FLYLOXQUAW

7HURIMAYHON

6LIQU LFDQAIDMUICRUCFAL.GHQEDGDAMY

&\ EHUDMANY
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© HGBHIG KDY R RAUWBFRP P XQFDIRY LQ RUP DIRQ \WKQRRI\  DQG RKHJ RSHDMRIOM WP V DQG RQ \WH LQMIUMY DG WP HICHV R QDB Z H XVH R UKQ RXU
EXMCHAMDQGVHYLEHRXUPXMEP HY 7 KHH AP VP D | ROR RSHDMSURSH® RUEHRP HAMEGGD/DUAKOR HHIVRUALXP WIFHYZ KR RUSDM® EH RIGRUFRQIRO

) XUHU Z HIDFHWH UM R RSHDARODG WKGRI\ 100UV E. RKHY LFOAQ) FBOUQ) DIHONV H FKOQIHY DQG RKHUI LGDCADDIQMP HADWH/ DGR YHIERY DG
SDMANRZ KIFK Z HRXAARXUFHWHSURYIMRQR VHLYLFH/RUBXMGHN RSHIDARYY

: HP D\ QRADGHTXDMD P DIQELQ LG RLP DIRQVHRXUW 7 KHHARQMGH/R EHMWI QI LFDQADQG R DG HE A EHUDMIAN CRAYWY DIDQXZ HAMQRIDG] DARYY LFOGQ) BXW
CRMIP \WG\R\KHI LADGADOHYFHAVHRRU DQG QR RUDQ] DIRQLYIXD LP P XGHWR A BHUDMANY 5 MV UHDMEVR A EHUDAIN DUMVHLOWHI RTBZ LQ) DD/

1 3URKANY ERKCVIUKRMIG DOG3 XQUIIKFNUHG HOLYHLIQRIP DARQLYDFROAEQICHHS + RZ HYHU\RP HUMNYFOQIRAEHI XE P M DAGXMCQ) WRKGRE\ RURKHZ \H
$  8QXSHRANMY HP SR HV WBAHOAD SUP 0 DHMH | RUH WCDOSOMAY \R J0Q CARHW VR RAUGHE RN DG\ MAP V 0 DD DABANY HYHD 1URP \RSKIMIFDAG CRRLY/
LGFOGHWXAP HIMY \WAKQTXHY/ XK Dv RG] Q) DQLQMIDOXVHVR FIFN RQ D P DIFLRXY DASFKP HARUGCN R LQARGXFH P O DHRUMMIOKHUXVHIIP HOQG SDAZ RG
LH SQWKQ)

7 KHUMN DARADAMGZ W Z IRQJGRHYHIRY S GO LH WA Z D RUGMXSINY) FRP P XQFDIRYY LH GHIDOR VHYIFH IRARHSXERHVR H RMRQSHIMNV

) LCDGACOHYFHVARP SOQH/DHIGRBDIQI® EHQ) BIHAGE. KIANHYDQG ! UXGBRATRRYAHNG) R P RGAY HSHIRIDD LGHQIVICEBILG RP DIRQRUH \RWP RH

1 DIRQ WBM\SRQR G RU DY) DARY DH HIDIHG LO R BHUDMANY BWRARID | RUP RGHIY DRQ SXSRHY 1 DNRQ WIAY CSSHIUVR EHP RAVDAGE. WHGHUH\R JOQ
LQ RIP DARQCERXWRUHI QAMY HOVDQGJRYH.GP HIWRMR LG OHFHRUFDAHAMXSINRQ/LQFRP P HIFHRUSRIMWADCDH DL

- HKDYHDOR VHHD FRQIHG GRQ WAKQFDCDNP SWR FRP P IWUDXG RUVRIFG RUP DINRQ YLD FOTFHIMY DG LOMIRRYH YREHUASRQHM P

© HUD RQOWILEG SOV AR SRYLGH\VHYLEHY DY GHAUEHG I XURHUEHBZ. © KIB1Z H P DQEIQ AHYEIQ WEEDLB/ | RUDEDYHIERY \WDABURYLGH XVVHYLFHY RAUYHIERY DG
QWD WHURZ Q VHYIFH SIRVIGHY PD BHRP H \KEMRMR D VHRXUMY BBIFK LGFOQQ) DV D BAXOR WHU IDOWH \R SHIRP LQ DFFREDGRH Z W FROAEAMOC
DUDQIHP HQW

+H +H +H

+H +H

: HP D GRADGHTXDMD HOXUHWHSUYDR R SHIRQDOIQ RIP DIRY |, Q\WHFRXUH R RURAQY BXMGHN Z HARTDRAMRUH DQG VKDUH Z LW YOURXY WILG SO HJ
VHYIFH SIRVIGHY QXY HF  \XEWIQAIOP RXQV R SUYDAM DJG FRQIGIDOIQRP DIRY L(FOGQ) 1O \RP H LOABGRHY VHRAYH LG RIP DR LGFOQQ) KHIGK UHDMG
LQRP DARY : HDUH \XEMANR \WH UM WDAKHSUYTR. R \MLYIQRP DIRQP D BHFRP SURP IMHG LGFOGQ) DYDUAKXOR DQLQRIP DMRQVHRXUMY BLHFK GRAIEHSCERYH © H
KDYHH SHUHZAHG A BHUMHRXULY BWERKHY DY DUAKOWR  Z KUK FRQ LGHONCDGE HUMYH KHIEK UHDMAG LQ RP DARQR RUPXMEP HY KDV EHHQFRP SURP IMHG $Q FRP SURP M
RUSHIRHYHE FRP SURP MHR RAUMVHRXUMW B\ XVRUB. RHR RUYHIERY FRX@ GP DI HRXUHEXBINRY FDAVHWHWLP LCDNRQR UHIMRQKLSVZ LW GMMEXRLY JRYHIP HOAXQ
KHOGK LQXUDFHH FKOQIHY P DINHIGY SONGHY DG LOKUDGRH FOUHY WHEXFH GHP DOG | RURXUVALYLFHY DQG \KEMPAKY/\R W QU LFDQAMICELAW DQG H SHYHDVZ HODY U XDRY
CRMRQDQG QY MW Z KIFK Z RXGKDP RUBXMCHA RSHIDMY) UAXOVDQG | LQDGADOFRQAMRY

7KILG SDUNY RAARXUAQ) SIRMGHY YHOERY DG \XSSTHY DQG MQAYHDMUH SDUGHY  SLHHADGEHS RSHDIRGDOUMN \R RXUHMBUMH 7KH &RP SI) V BXMQHY
P RG-DUATHY KHDY® RQ\WH XVH R WLLEG SO VR GHIYHUFRQMIPMG VHYLFHY 1Q D BUIRDG IDQIH R DDV 7 KLY SUHW \WH UM WDAKH &RP SO0 LV XCCE®H \R P HHAGIDD
WIXORY | LDGACORUPXWRP HJREM DARQY EHFDAH \KLLG SO | LOR GHIVHU FRQAERMS VHYLFHY RUWDAIKH &RP SDQ LV H SRVHG \R UHBXBREOGEP DIH EHDAH \WMLG
SDMH/RSHDMLQDSRR® FROMRTGP DQQHU:  HXVHDH LODAY DG \MLG SOV YHIERY GFDME RANCGHWHS 6 VR SURYLGH FHMBIQVHYLEHYDOG | XQRMRYY Z KIFK DOR H SRHVXV
VR BXMCHN GUXSIRQY DQG SRIMFDOUMNY DY D UAKOVR UMWY LCKHIHDALQ FROBAIY BXMGHY RANGHR \KH 8 QWS 6\BIAY |, Q RAULQYHAR HOV LQ Z KLFK Z HKRTS D P LGRIMW
LQMBIAVRUWDADH P DOJHG B \WKLLG SN Z H@AN P DO HP HQADQE RSHDARDOFRQURORYHURSHIDIRYY Z KLFK P D \XEMANKY \R DEAWNRORSHIDIRO FRP SIOGFH DG
®DOUMNY DG SUHYHIAKV I URP \BNLQ) RUFDAQ) VR EHVENHD CRAMRQY VR SIRMANRULGFUDHWH YDOHR KR LMY HON ) RUH TP SBi VFHE WP 960MQHK? 5 HIXDIRG
(5,6%" ,QWRHMUNGAIRY/Z KHHZ HOHFRQMDGHSE, @7 1URP RZ QQJ DP DNRUAN LOMBWNQNRQ® RZ GHG RSHIDMRYY RXUUHP HAHVLQWWH HYHQAR DELHFK B\ DVRLQY
YHOMHSDUGHP D EHAP MG HI ZHP D' KDYHGR DRV R H HAVHD? FOD ROWRY

$11LODW DQG WILLG SDUV GMUEX\RLY R RXUSURGKAV SIHHIADGEHS LHIX@RY  FRP SHIMYH DQG RMHUUMWYAR RXUHMBUMA 2 XUSURGEAN DUH VRT SUP DU \MIRKIK
RXUFCBIYH D LODAG AMMEXRLY LGFOAQ) DV SR RXUS WKUIDGRH, 4 BXMCHY DQG WLLE SOV GMUEXNY |LUPV 2 XUFDSIYHDH LADAS GMEXRLY DUH P DEH XS R @UH
QP BHYR GFHB) H3\OBY SHYRIGHY KR DUHFRP SHODAG EDHG ROARP P WIRQY 7 KH\KLLG STV GMUMEXY [LLP VIHHDID DHCRAHEFDME\R XVH FOMYHD DQGP D
1 BXHQ® WHARP P HYG DG RUP DUHMBIRGAEWR  RXUARP SHIVRLY $ FFREQI® Z HP XWWRP SHM
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LQMMHD | ROWHUVHYLFHY 2 XUVDBY FRXGS EHOGYHYHD O HRAMG L Z HDUH XQTEGIVR DREFAMABIQRUP RIYVDM\KLE SO GWMEXNY 1LUP VRUL Z HER RADGIDOMD SURYIGH
\WSSRWAEIQQ) FRP SHODIRY DQG HEFDARQWR \MVADBY GHE RN B DEQ) RAUSIRSAEN RULL RAUSIRGEW DUHQRAFRP SHIMMWH DG QRAZSSURSUDMY DI GHSZ WK FRQKP HJ
GHO/ : KUBIWLLG SOWY GBI [ LUP VKDYH DQLQG-BHIGHABIXDRY CFFRXQEELDN \RP HUHIXDRLY KDYH EHHQ FBOUZ W H SHABNRQ/ WDABURGAENP DK CRMUHY BABIQ
\LIQU LFDQAOOY SUIRNFHY CFFRXQEELDW

7KH&RP S0 DOG RXUGMMEXRLY CLH\XEMRAR GV U DEQ) \WHWIEDGR FOUH DSSUFCEGI\R\OBYR RXUSURGAW DG \WHSURYIMROR  DEYLFHVR RUPXWEP HY OOG
LQUFAHQA HOWP Q. R \KHAH XBV KDYH EHQ UAMHG RUBH H TP LGHS , QDBAWRY WHHKDYHEHHDDQ® EHUR LOYHWMDNRQ/ BHIDAEQ) WHP DINANY SRR EIR\HY DG
DIHQV \HIQY | LQDCADOHYLFHY SURSEN DG WH SDP HOV\KH UHFHYH ) XURHIP RUH \DBY SUIRNFHY DQG LOYHXRU SIRMANRQ KDYH LFWHDIQI® BHRP HDWHV R IRV IQ
WIXDRY H CP LCDARYY 7 KHHLQYHAM DARQY DQG H CP LDNRQY KDYH UAXEMS LQ HI RIAHP HQATRNRQY DI IQWVARP SDQHYLO RXULGBAY G EURNHY DQG JHQVP DUHMY DG
HIQ) WRHARP SIQHTSURGAW ( Q RIFHP HATAIRQY FRXTS UAXOVQ SHIDEWY DG WHLP SRUMRQR . FRUHRRYH CRNRQ SO0V D06 RUAKDQI HAR LQBMY  SUTPNHY Z KLFK FRX@
DOYHYHD O HAARXUCELOW \R P DNHARXUSURGAW |, | RAUSURGAN DUH GMMEXAG LQ DO LBSURSUDM P DOCHJ RUME PXVEP HY/| RUZ KRR WH DUHXQUABEG! RUGMUEXRLY R
RXUSIRGAWRKHZ MHHY DIHIQP WARQBAAZ HP D i | HUBEXBMRDCDOGRM-UKDP R RAUBXMGHA/ DG EHVXEMANR U X@RY CRIRY SHIGWY/RUGP DIHY 2 XUBMGHY
P D DOREHKOWP H3L FOBWYH O LIDM AWIEXRLY HY DI HLQLESSUIRSUDM FROGANQ FRICHRANRD Z W WH\DBIR WILG SOV SURGENV

$ GAWRDD FHIBQR RXUDH LADAE GMEXRYHI IHIQAUHRP DUNHG \R FRQKP HYARURXIK \MBP DY) HP LGP DUNHY DG RKHUGDG I HHDARQ LRV \KDA
\EMRAKV/\R YOURXV | HGH.DODQG WEM MBP DNHMY BIXTMRYY LFOGQ) WH 7HBEKRH&ROKP HUBLRMANROS FVO LRIMRQV R \KHVH UHI XTANRQY FRXES KEMANRXUDH LADMG
AMUEARY VR QM DARQDGUHIXDRY  LOTXUHAKDAHRXOVQ SHIDWRUAP DIH/

BHHIRM  \RWH&ERQRIEDAG) LCDGADS\BAP HVI RUDCAWRIOLQ RIP DARQRQOMDMRQDOG UHIXDRY P DY UHIMGY R WHAMMEXIROR SIRGEW

0 D0 R RXUGMUBXNRY SHYRQGHODUHLQE-BHIGHOWFRQMPRLY RUI DALMY ) URP WP HVR WP H \KHUMBIXY KDY EHHQ AKDEDI HE LO FRAWDQG . JRYHIP HADIHAHY
DG YDURXY G MDAYH RUBIXDRY  SURSRDY KDYH EHHQ LONRGHHS DEAHMQ) WH FUMAID | RUGHAMP LQQ) WHWEIXY R LQE-SHIGHWFRQATRRLY FOWL LFDNRQ DV HP SBR HY/
IRUCP RY REHAMQIV HP SR P HOA SXUBRHYRURKHUHP SBR P HQAEHCH LW 7 KHFRWY DARADMS Z 1\K SRMQIDORKDQI HY Z LW UAVSHRR \KHA LQG-BHIG-OANFRQUERRUDG
| IDGRKLVHH RO LFDRQY KDYHLP ST RAUUAXOVSUHYLRAD DQGARXTS KDYHDP DAMUDCDGYHYHH | HAARQ RUBXMGHA LOWHI XMUH

$ QRRXIK Z HAMUEXWM RUSIRGAWKURXIK DZ LGH YOUHIY R GUMEXNRYFKDQCHY Z HGR P OQEQUATMRQKLSVZ W FHVEIQNA GMMEXRLY ) RUH CP SBi DMIQULEDQA
P RXQA\R RXUMVDBVLQ- DEOQ CUH GHUYHEWURKIK | RXUP CNRU- DEOGHVH EDQNY DG DM QU LFDQVERMRQR - RAUMDBVLQ- CEIQWURKIK / L H& RQKXABQIVLY GHIYHEZWURKIK DMQIGH
DARADINRQ UHDINRQKLS : HSHIRGFI® GHIRIDMKHMP VR \KHH UHDNRQKLSY DG WHIH FDQ EH QR DAXUDGRH WDKK \MP \/ Z LEDUP DO CFR-BMBEBI VR XV RUNKAK \KLLG
SO $ QLOMUXSWRQLOAHVEIONH UHIMRQKLSVFRXTS P DMIDD O HANRXUDELOW \R P DUNHNRXUSLRGXAN DG FRX@S KDYHD P DAMUDCOGYHYHH | HAARQRXUBXMCHY RSHDIY
WAXOVDOG  LODADOAROBURY ' MMEXRLY/P D HPRAR UHEFH RUP LCDMKHUGMUMEXNRQ UHDNRQKLSV Z W XV LGFOGQ) | RUKAK WHDRQY DY DGYHYHGHYHBSP HOVIQRXU
EXMCHY DOHYH DM DIHR  CRMRQY RUFRGAHQY CERXVP DUHAHIMAG UMWY © HOUH DOR DAUM WDAN GMUBMRQ SIMGHYP D P HIH AKOQIHWHUBXMGHW P REHY1Q
Z DV \WDADIHAAKRZ RXU SURSEN DUH \RT RUWLP LCDM \KHU GUMEXNRY FRQUFW Z W XV RUWDAGHZ GMMEXNRY FKOQCHY FRX@ HP HIH DQG DOHYHD [P SCRMKH
HIHRAHHY R RAUGMMEXNRY HIRW $ Q LGRUHDVH LQ EDON DQG BURNHUGHDBU FRQRICDINRY DRIV FRX@S LGRIHDH FRP SHIMRQ | RUCFAHW R GMUEXRY UAKXANQ JWDMJ
AMUBMRQ H SHYAY DOG LP SOURXUCELGN \R P DINHAASIRGEN WURKIK WHH FKOCHY & RORIEDAR) R GMUEXRY DQGRURKHULGBMN FKOQIHY P D DOR LGRBDH \KH
OHIKRRG WDAGMUEXRLY Z LW \R BHIRIDM WH WP VR 0Q H MM VHIQ DIGHP HQV \R \MP V GW | DYRIEGI\R XV ) LD ZHDOR PD EHACOBIHGE Q¥
WRKQRBRI LHYDQG P DUNHSOFH HQADQMKDNARX G LQMIHIHZ LW RXUH, 1Y) (HDMRQKLSY

$VD ILQDGADOVHMEHVFRP SO ZHDUHH SRHGWR P RGHDUM ZKLFK IVWH UM R [ LQDGADOGRWY RUUHSXVMRCDOGEP DIH RUDGYHIH UHIXDWY 1P SDRV FDXVHG B
P RG-DHIRY RU @P MIWMRYY LGFRIUHAALP SBP HOBWRQ R P RAHY RUP IMKVH R RURYHILHIDGRH XSRQ PRGHY 0 RGHY DU XM H B\ RUBXMQHAHY DOG FRIERIDM DD/
SUP DUO \R SURMAMXMUH FDK |Z V DARADAG Z W SUAQ) SIRGENV FOBXTY UAHYH/ DG YOO DWHN DV Z HIDDY [Q HYODDMY UMN DQG GHMP IQQ) FLSMIC
WXL HW [P RY RMHUXVAY 7 KHHP REHYP D RARSHIDMSURSH® DOGP D UHD RQDWKP SINRQYDQG SURMRNRQ/AKDAHLGKHH® XQPHBO $ VRXUBXMGHIHY FRMXH
R JURZ DQGHYRYH WHQ® BHUDQG FRP SBf W R P RGHYZ HX\WI HH SDQB/ LGRMDMQ) RXUH SRKUH\R HIRUIQWH GHLIQ LP SBP HOBRQRUXVHR P RGHY LGFOQQ) \KH
DARFADAGLCEXWEDDDOG DAKP SINRYY ) XUKHIP RUH RXUP REHYP LIKWADQIHDAKHUAKXOWR Q7 RUFKDQILQ) @F VRUBIXDIRY/
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: HP D\ QRAEHCEBI\R SLRAMPARXULQMIBAXDOSURSHIV DQG P D EHVKEMAAR LQ UQIHP HOWNFDIP V : HUHD RQDFRP ELCDINRQR FRQMPMIOWKWZ 1\ HP SR HA/DQG
\KLLG SO DOGRQFRS, WKWADGEHP DN SDMMADCGWEEHVHRHNDY. VR HABEDWK DQG SURMPNRXULQMIPRNIOSURSHYY $ GRRXIK Z HHIG-DYRWR SURKRARXULIKW \KLLEG SO/
PD LQUQIHRUP MBSURSUDM RXULQMBRXOOSURSHW © HP D KDYHVR QA DMVR H RUPH DG SIRMANRXURRS, WKW \RDGHP DU SDAQWV \WDCHVFRMVDQGNGRZ. KRZ RUR
GHAMP LGHWHUVARSH YDIGEW RUHI RIACE@ON 7 KIVZ RXGWBHHMDAYHMRQR WARXUAHAKDAP D EHVLI QU LFDQADQG RXUHIRWP D GRASUIRYH\KFFHM XO 7 KHITELMIV R
VHRXUH SURKPARUUAEEQ RXULQMIDRMOCEURSHWY DWHIVFRX@ KDYHDP DMUDCOEYHYHH [ HARQRXUBXMCHN DG RXUCELAM \R FRP SHM

: HPD BH\XEMPAMR FOIPVE \MUG SDMWY IRU L FRS\ WKWABGE-P DN RUSDMAIQUIQIHP HQW L BUIFK R FRS WKWABGE-P DN RUTRHQH XVOJH WKW RU LLL
P MCSSURSUDIROR WIGHVHAUAN $ Q \XAK FOIP VOQG 00 UAXANY QA DR FRX@S UAKXONQ LI QI LFDQW SHOHDQGACEMY [RUGP DI/ 1 ZHZ HHIRXQG\R KDYHLQ UQIHG
RUP L\CSSURSUDAG D \KLLG SOV SDAMARURKHULQMIBRXDOSURSHW WKWZ H ARXES LQ VRP H AU WBGRHY EH HRLGHS [P SIRVIAQ) FHIBIQ SLRGEN RUMHYLFHY R RXU
PP HYRUIURP XM LQ) DOG EHH W) [URP FHMIQ P HKRGY SURFHAHY FRS\ UKW WGP DUNY WBGH VHRUAN RUGFHQAY $ GMECDAYHD  Z HFRX@ EH BTG \R HOMJLQR
RO CFHMQ) DUDQIHP HQVZ WK \KLLG SO RULP SBP HQAD FRU® Z RINDURXQG $Q R \WHHVFHIURY FRXTS KDYH D P DIMUDODGYHYHH [ HRQ RUBXMQHN DG LHKOVR
RSHIMRY/

7KH&29,"  SDQGP LF KDVIQRHDHGEDQGP D FRMXHWR LQFUHDHRSHDIRDOUMW 6IGAH\WWHRQHAR WH&29,'  SDOEPLF POQ R RXUHP SR HVKDYHEHHD
ZRNGQ UPRMD 5 HP RiZ RN HBYDMY\RH UMN \WDAZ HINGHWHY RUI EOUAY LQ RAUBXMGHW FRQMMXDINRY SO0 FRXT BOG \R AMXSINROR RURSHDNRYY CCEMN \R FOHN
H SRXUH\R QVASIDY CANRQRUKDLP \R RUU-SXUBARD ) XWKHIP RH Z HONGHAHY RUI OUAY Z 1WMLQ D YHIERUV BXMCHN FRQMXDINRQ SOQ FIQ P DMIDD GMXSNRUBMHN
RSHIDMRY 2 XULQIRIP DIRQ W WPV DQG \WRH R RXUYHIERY DG VHYLIFH SIRVCGHY P D EH P RUH YXQHIEG \R R BHUDMRNY FRP SXAUAU YLUOWHY RURKHUFRP SXAU UHDAMG

DAY SIRIUIP P LQ) HUR YOG MP LOUGMXSIWYHSIREGP VEXUQ) DEXMGHN FROMMXONRQHHW

6WDMILE 5 DN

: HOH\XEMPAR\WH UM R HYHW\KDWADQ FDXVH RXUI XQEDP HABCEXMGHN P RAHOR FKDQIH HWHULRXIK. DKL WO WHEXMCHWAVIQ Z KIFK Z HDIHHJ DIHG RUD
FKDQIHLQ RXUH HRX\MRY

,Q DEAMRY \ERIFDOUMY P D BHFRP HRDADLE UMWY ) RUH CP SBi Z H KDYH FRQUGHIHG DG P XWAFRQMH \R FROUGHUWH LP STRAR \KH SIRRQIHG B LQMIAADAM
HOMLRGP HQNRQQHZ. SURGAWEHYHERSP HNDIGE FRQMXHGVOBYVR LOMBMNHMYHSUIROENW

&KDQIH/LQ WH UHIXORY GQOFDEHP D EHXQHMI) \R RUBMCHY P RED 1 HZ. OF V OG BIXDIRY DH EHQ) FRMGHMHEIQWHS 6 DG RAURKHUFRXQMHY R
RSHIDARQ DATRLGRUHDIQ) STAH DYAKHIH KDV EHHQ JUDMAVAM) - RO LCDGAOOUHI XOARQ RYHWH SDAHYH.DO HILY 3URSRVHG RUXQ RIAWHHD FKOQIHVIQ @Y. RUBHIXDNRQP D
DOMHYHD P SCPARXUBXMGHNY 6HH300MQHA? 5 HIXDIRG |RUD AVAXWIRQ R FHMBQ UFHQ® HIRMG DG SHIEQ) SRSROVE. LOMIDNRED | HHIODOG WikM U XDRY
DARRIMY DQG\WHUSRMMDOP STRARQRUBXMCHN LGFOXQQ) LOWHI RIBZ Q) DD/

) LCDGADOHRRULIXDRY WHRP

8 6 |HEHDOWBMOQGGFOIDUGQRYS 6 \if @7V LGFOQQ) 9% $7 DG+ ,/ 7,

) LOADY XGVOQERKHIMEEG/R FOH

2 XUWIXDIRQ XQE-US 6 BN LOXUDGFH @ V DQG GHYHBSP HQV BIDAEQ) JURXS Z LGH \KSHYIMRQ DQG FOSADWENEDG, TFFRXQMY) KBV 5968 | CRRY IRU
LQYHAE DAHNV DQG BHYHVI RUT HLQUKUDGRH YDUDE®! DO DG RKHUSIROEW

i , QXUUFDSMIOABOEDGY Q- CEDQOUGRMHUCRDS 6 MUMGRNRY/

+H +H +H H

&KOQJH/IQIFFRXQIY X DSSTFEGIR RAUBXMGHNP D DR KDYHDQDBHYHLP SCAARQRXULAKXAVR  RSH.DINRQYRUILDCADCFRYAMRY ) RUDGVRXWRQR CRARXQIY
SIRRXGAHP HOV DG WHUSRMIIDLP STRARQ RAUBXMCHY LGFOAQ) $ FARXQIY 6\BNEDB/8 SADM 2$ 68 ) LCDQADOBHYAY , QXUIgFH 7RIF 70UHM
,P SIRYHP HOMR\KHS FFRXQIY |RU/ R XUDMRQ&RQMANV \HHL RM  \RWHERQRIEDMS) LOGADOR\IAP HOV

&KDQIH/LOWWKCRBU\ DQGRMHUH \WLCDO DRRYP D EHXQUHMIQ) \R RUBXMOHNP RGHD:  HEHIHYHWHIRTBRZ L) DSHWR \WKQRBILFOCDG RKMHUFKDQIHYZ RX@G
\LJQULED® P SSPARXUBXMHN P RGD 7KHHP D' EH RKMHUXQ RIAHHD AOQIHY LO WRKGRBI\  DQG \WH H WLQDOHNLRGP HQAZ KLFK P D KDYH D WIQULFDQAP STRARQ RXU
BEXMCHWP RGD
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t

, QMLANRDZ LW PXRP HY 7HKGRBI\ VP RYIQ) UDSIGD DQGDVIMERHY WXV SUKRKUHRQH LMY EXMCHNP RGHY 6RP HR \WHFKDQIHYZ HFDQ DQIASDM D
LGRUDHGE KRV CERAVWRZ. PR HYZ DOAR LOMIPAZ W \WH&RP SDQ. RUKRZ WH Z DOAKH&RP SO \RLQMIRAZ WP ( YROLQ) FXWRP HUSUH HHIAHY
PD GIYHDQHEWR UHEHLIQSIRGAEW 2 XUGMMEXNRQFKDQCHYP D AKOQIHVR EHFRP HP RUHDARP DMG DAWHSOFHOQGWP HR \WHPXWRP HIVAKRRIQ) 6XFK
FKOQIH/FBO® KDYHWHSRMIMOR QMXSWRUBMCHNP R3-D

, QMU HYMBRINRIR 7HKGRBRI\ P D KDYH D\MIQULFDQAP SCRARQ WWH FRP SDQHV LQ Z KIFK WH&RP SO0 LOYHWW ) RUH TP SBi HMUREP HQBDFRGFHO/ \SXU
\AHQNIF LQTXLY ZKIFK P D W-ERIMRQ \WH UHDMYH DAERAYHHN R Z QG RUVKQ SRZ HJRYHURODQG JDV 7 KH WIRQSRVIRQ [QBMY P D | DYRUDSMEDAYH
PREVR FROM DIFHR JRROVZKIFK P D WKUWVWIKANGQ) RUDLUMBQSRWRAR 1DYRU &RQMP HYP D FKDQIH\WHUSXUFKDUQ) EHKDYLRUVR | DYRURQICH CRAYWY
Z KIFK Z RXG FKOQIHWHURBIR P DY DG UABOSURSHMWY

0 HAFDO$ G 7KH&RP SIQ IV H SRHG R WH LP SCRAR P HAFDODGYDRHY IQ R P IMUZ DV * HIHIFE WY DQG \WH DYDLOELOW R WDALGI RIP DIRQ
XQHIXDI \R FRQAP HY DOGLOKUHY FOQEUQ) COMHBRNRQUMY 6SHALLFDED COWIURP JHHNF \WAMY FOQJLYHRXUSURSHRRYH PR HY DFODWUYLLE. QR
WHUI XUMUH DERZ LQ) WHP \R VHBRABLRGAW SIRKANY WHP DIDQMVINHIKRRGY/R PRI RUGRQIHYINY Z WK P RUH SBHAMRQ $ QR WAKCGREILH/\WDAH \MXG
@YH/Z | @FKDEHI HRXUCRXDUDCDAAP SWRQVHSHADID LQWKHDQQWMWY EDHEBXMQHIY

7KH&29,"  SDQEPLF KDV IQRHDHE DG P D FROMXH \R LGFUHDH MDMILE UM 7KH&29,'  SDUE-P IF KDV FDAHG DQG FRX@G DIDQ FXMH DQ HRERP LE
RZ QMY KUIKHIXQP SR P HVEZ HJICP 1O (AR H BZ HUFRSRIDM HILQQIV G HIBXMGHN LOHKR HOADQG G HJARQMP HASHIEQ) |, Q \IKFK D HYYLLRGP HOV\KH
GP DG RURXUSURGXAW DG RXULQYHAR HOAHMLDY FRXQS EHP DAMUDTD DEYHYHD O HAMS

: HFDQQRASUHARWZ KDARKHUDRNRYY JRYHCP HONZ LAMNHIQ UASRQH\R WH&29,'  SOQEPIE DIGKRZ D QF @V WIXDIRY RIMBMVSRORHME SIRIUP V
PD P SSRRUBMGHY

7KHIRWBZ Q) \WP VDUHH DP SBVR RKHUI DRRLY/Z KUK FRXGSKDYHD P HOQLQII XQLP SCRARQ RUBXMGHW

t

: HPD. QRAUHDX HRUNKBLQWHH SHAMS EHHIWIURP. SURIUDP V/Z HKDYHDQERXGAHS DQGWHHH IRUVARXT@S KDYH D P DALIDED DOHYHHIHANRQRUBXMGHW
RSHDIRY ILQDCADOFRQAMRY UHAXWWV R RSHDIRY/ DQG FRP SHIMYH SRIMRD ,Q ZHEDQ [P SBP HOMY DP XA HUSIQR SIRIUPV GALIGHE R
CFAHBLDM P DJLQ JURZ W | ZH R QRAKFFHAIX® P DIH DG H HRAM WHH SIRIUPV RULL \WH DU LGDGHDOM RULCHITHAYH ZHP DL 1DOWR P HHARXU
[ LQDGADDJ R DQG CRKUHYH DQNASDMG EHH W [P SIRHP HQVP D EH GHD) H3 QRARKWREGHS RUCQRALHDT H5 DQG RXUBMGHW  RSHIDARYY DG FRP SHIMYH
SRUMRQ FRX@ EHOGHYHD DHHAMS 7 KHHSURIUIP VFARX@ UAKONQ XQOMIEHE FROHNHIH/RUXQ RIMHDFRWV LGFOGQ) GWERIRQR RXUP DQDIHP HQNIGG
HP SR HV DMIMRD LCTELANY VR DMEPARU BAEIQ NA. - SHYIRQQHD DQG WHBFHS HP SR HH SIRGARNW Z KK FRX@ DEYHYHD D HRARXU BXMCHNY 1LCDGADC
FROAURY DOGUHKXAVR RSHIDIRY/

© H DUH \KEMPAR UMNY UHDUGY \R \WH SRIADFTYXAMRQ RSHDIRQY/R $MKDGH, 4, 2 $WKDQH, 4~ ,Q2 RREHU Z HARP SOWG \WH CFDXAOMRO R
$ WK, 4 ) RUDGHAUSIROR $ WXIIGFH, 4 DOG\WHIFTXAMMRD VHH1 RM  \RWWH&RQRICDMS) LCDCADOB\BAMP HOV - HOUH\XEMAAR FHVEIQ UMY UADNY
W \WHRIRQ) RSHDMRY/R $ \WKIGFH, 4 DG WHH UMY FRX@S DOHYHD O HAWSRWE®D P DMIDD RAUBMGHY BAXOVR RSHDMRYY | L(DIROOSRMRRU
OIXEW RUSHYHIXVIURP WD LQI WHH SHRAMSEHH LW URP WHIFTXMUWNRY 7 KHVHUMNYLGFOGHWHI RTBZ LY

: HPD QRAUWDI HH SHAWG JURZ\K HUQQIV FRWDYQIV HILFAHAR/ RUM GHILHY 6HH1RM  \R \WH &RQRICDMS ) LGDCADOSVEM HON | RU
LQRIP DINRQ CERAMAH JRREZ LODLP SOUP HOAFKDUH Z H BARIQ] HG LQ \WH | R TXOWUR UHDMY \R \WH$ WKIDFH 4 BMGHW 7KH | CRRY
|GHNVIHG CERYH DQG \KH | CRRLY \WDAFDAOMHS XV \R 1P SDUWH JRREZ LR WH$ WXGFH , 4 EXMGHW 1O WH | RO TXOWUR PD FDOHDQ
DEAMRDOP SOLP HYWR JRREZ LAIQI XMHSHIRGY Z KIFK FRXES DGYHYHD O HANRXUUAXWVR RSHIMRQYDQG | LODGADOFRQAMRY

o TKHHMKHUMNWDAZ HZ LOEHH SRHG\R REQIDIR)Y/DOG ACHMM/R $ WKIDGFH, 4 \KDADUHCRADGHDOMY FRYHIHG LQDP RQMARSHRUGKDIRY B
WH LQE-P QDR SIRYIMRQY LQ WH P HIHJDI UHHP HANRUUSUAHQBANRQ DOG Z DUDQW LQKUIDGFH SRIR. - RUUH GRMS RUUWAHYHS | RULQ\KH | LDGADC
WBAP HOVR $ WXUDGFH, 4

o 3XUKOQARKHP HIHUDI P HOMKH&RP SO KDV DIUBHG\R\INA RUUH WDQIURP NG FHYEIQ CRARQY Z WK UAGHRAR'S WKUDFH, 4 SURUWR
DOGDYLIRDMRQR WY DI UHP HOWP D CRRHBLDMSD, P HOAR \WHI XQ@LP RXQAR FROMIHDABD P HQW
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o 7TKHIQMDIRQR $WKUIGH, 4 LOR RUVADAM\ LV RYRQ) BXWMP D \BNHGQIHIWDQ H SHAMS 7 KH LQA UDIRQ KDY XS DOG Z LOFRQMH R
UATXLUHWHGHEFDIROR MLJQULEDONP DEDIHP HOABARXUAY Z KIFK P D GMAEFWP DCDIHP HOAVDFQIRQI P (D \R (D BXMCHVRSHDIRYY

o TKHBEMQHVR $WKUIIFH, 4 1V \XEVRAR FHIBQ U XDINR) FRFHOQQ) IWAIMIDAVMEXIROP RGHIDGQYHIHSRGANR | HIQIV Z KIFK Z HZ HHGRA
\XEMFVYR SURUVR \RHOFTXMURQ

1 $ GZQUDEHLQRXUILQDGADOWIHIW RUFIHIWDIYV FRXES SRMN® [P RQY RMHUMQIV DGHIHD LP SORARXUBXMGHW SIREHW UAXOVR RSHDIRY/
I LCDADCAROBWR)DQGANAAN ) RUDAVAXWRQR RXUUDMYIY DG\WHSRMMICLP STFVR DUV GERZ QIUIGHRQRXUBXMCHN 30 DDIHP HOA WVAXWIRD
DG$ @OMVR ) ICDIADOSRIBWRO OG5 HXOVR 2 SHDIRQZ / LTXGW DG &CBMICE HRUAMZ 5DMIV : HFDQERABHERNZ KDADGAWRDOCRINRYY UDIY
DIHAR/P D \BNH RUZ KDATRARQ/Z HP D \ENHLQ UASRQOHWR \WHCAMRQVR DY) DIHGARY Z KIFK FRX@S CEYHYHD O HRARXUBXMGHN 2 XULUDMYIV FRXGE EH
GZQUIGGDAIQ WP HOQGZ IWRWRIFHE [Q DN DHR  &UHEWDNY DIHAR PR WME. WHUP HKRERBILHY (FOGQ) FOSMIODOG HQQIV
DAFAP HWP RGHY DvZ HOD/WHUUDMY VI RUWH FRP SOQH/WDAWH |RERZ. LGFOAQ) XV 7 KHFUHAWDAY DIHAH/DOR HYOODMWHIQBMY D/DZ KRBIDG
PD AOYHRUFMEAWDY EDHE ROWHURHIDYLZ R RULGGMY |, QDEAURY D\RYHHIQ GRZ QIUIGH FRXGS UAXONQ D GRZ QIUIGH R RAUMEMGDUHY
RSHIDAY LQ WDAMUMGRIRY DQG XAP DM R 3UXGHMI0) LQOGADDDNG RAURKHUNKEMADUHY ) RUH CP SB 1Q 6B BHJ 6 3 GRZQUIGH-DEIQV
\RHHIQ DAY WR$  Z LW D G\IEG! RAMBRN MY XQFHUBQNA DURXQG WH WHIW R HARGRP LE JURZ\W OQG Z HIN I MDOSRMRYY $V D BAXOV6 3
KEVHTXHO® GZ HIHGWHDMIVR DQ® B-UR LOAMANRY/LQ- D00 LFOAQ) RXU- DEIGHAHLQXUIIFH\KEMADUHY | WY/ SRMEBH WD CEOOV\RYHHIQUDIY
FRX@ EH\EVMPR | XOWHUGRZ QDG Z KLEK Z RXQB UAKONQI XUWNHUGRZ QIUDGVR . RAULQKUDGFH\VMEMADUHVIQ- D00 * LYHQWHLP SRUBFHR RXURSHDIR)Y
Q- DEOQVR RXURYHIITUAKXIV \KFK GRZ QDG FRXGGOGWR DARZ QUDEHR  3UXGHRID) L(DGRDCDOG RXUGRP FWIF LOXUDGFHFRP SOQHY

$  7KHHIPLDIRQR / ROERQ, QMUYDQN2 [IHMG5DM 3/ ,%25 PD DOHIHD DIHRARHIBLO GHIYDIYHY DQG IGDMY UDMVHRXUMEY Z H KRTS DG IGDMY DM

\HRXUMEY Z HKDYH MKHG AHIBLOQ UHDOHNDAM GLAQ) DG RKHUDAMWAY FRIGAEMGIQ3* .0 DIGDQ RKHUDWHVRUMDE MY Z KRH YDOH VWG \R/ 92 5

$ AIRQ/E! UHIXORY KDYH UAXOAG LQWH HABEDKP HWR  DEMIDAYH UH HIHFHDAVR/ %2 5 1QDIP DMUPUHIAHY 2 Q0 DK WHS . ) DGR
SRGESXKRIN )&$  FRILUP HGWDAKH SECFDNRQR WHSUCASIOMRYR \WHS 6 GRIL/ 925 LH RYHOUKWRHP RQK WUHP RQK M P RQK
DG PRON/,%25 ZI@ADHLPPHIDM IRWZ QI DILOSXECFDIR) RQ-XCH 7KHVAKHSXGG FHWDIRQ DMIRUS . SRXQGMWMIYY -CROHH
\HD 6Z W IUDGF DQG ( XR/ ,925 06 \WHRHZ HN DG WR P RQM WRYR 8 6 GROU/ 925 ZD/' HHP B TKHHIFWR Q) AOQHVRY

WHRPW\R/ ,%2 5 RIGVFRQMXDIROR /%2 5 RQGEZ RUH MY [ LDTADOQMKP HONR Z KIEK Z HKDYHH SRUKUHRUKH R LO RUBXMCHARY Z LEYDY
GEHEQ R H MY |DEDAN SRMRY 1Q LQAVIGAOFRQMPN  WH DERSMRQ R | DEETAN SURYIMRQY \MURXIK \WWH , QMUYOCN 2 11 HBG 5 DM ) DEETANW
3URFFROBIRGHAGE. WH, QMEDIRID05Z CHVOG' HIYDIYH/S WRADIRY DG Z KHMHU KRZ DG Z KHDLGBAKN  SDMASTON GAYHBS DG Z LGHD DFRSWHZ
UH HIHGFH UDMY DQG | DEBCANY | RUERK GICR DG QH. SURGAW RULQIMKP HOV $ FFRAQIO  IWAV/AL | LEXOWR SUHARAKH I X@LP SCAAR \WHWIQMRQLZ D |URP
1,925 RQFHIIQGHIYDAYH QG | GDMY UDMVHRXUMEY Z HKRT HRXUMEY Z HKDYH IMKHG UDOHUMBMGQAQ)  DOG RKM-UCRIYMWAY Z HFRIGENQS* .0 DG
D) RK-UDIV RUCCEQNY DV Z HODY FROMPACOWKW OQG REQIDIRYY Z KRH YOOH VWG \R / %25 7KH YDOH RUSIR MBIV R \WHH SIRGEN 006

LQKNKP HQVP D EH DOYHYHD DIHAMS |, Q DBAWRQ WHH LY ARQIXHG XQFHIBQIV UAXGIY) 1URP \KH WDQUMRQ BHIH EHQ) FRMGHIGE WH8 6 7UHDKY
" HEOW HQMHIDUEQ) \WH Y 1P STFDARY/ R U HIHIFH UDM UHRUP DG \WH GILVIYH SURTUAW DWRADAG Z W FRQMFV RULQWIKP HOV \WDAGR (RAKDYH
DIV CARY UDAI DEBECAN P HKOQ\P VOG\WDNDQRWDIO® EHLP HIGG HI  AHYEQI GDMY UDAMG-ENHRXUMAY \HRXUMY DNRQY DG DEWMEEGI LDAMP R HY

t  7KHAKDQLQ) FRP SHIMYH@QBASHP D DOHIHD DIHAAKHERP SDQ , QHIFK R RAUBXMGHMY Z HICFHIQMMHFRP SHIMRQI URP LQKUDIFHFRP SDQHY DAHA
P DQHY DG GYHW! LHG | LCDGRLDOLQWMMIRYY ERK | RWH XGP DM PXAEP HY | RURXUSIRGEN DG LQP IQ BXMCHARY | RUGMUBMRQ\WURKIK QRO O LADMG
AMIBMRQ FKOQHY 7 HRKQREILFDODGYDRY FKOQILQ) PKRP HUH SHRABMRYY LGFOGQ) UHDMG\R GILEOR | HIQIV CFRHW\R PARP HUGE RURKFHURKDQINY
LQWHP DINSOFHP D SUAHNRSSR QWY | RUGHE. RUVP DEBUFRP SOV Z LNRXAWANEEDWHS SURSEN RUGMUBXIRQ FKOQHY R P HANFRQUP HWILGRUDFHG
H SHRABIRQY P R HILFLHQ® \KDQ XV ) LOMK DQG LQXIAAK FRP SOV DG FRP SIQHY 1Q RKHULGEAMMHY Z 1 JUHDAUCFFHW \R PP HY DQG G KDYH \WH
SRMQNIOR GMXSWIBMUHY JEEDD OGP D) SOMASOQVKDYHEHHD SOMDED |XQE-GE LGBMN SO HY ) RUH PSB! 1Q3* ,0  ZHH SHAMRHHFRQMMHG
SUARKUHRQ! HAVILYHWHI REXVRQSDALYHLOMHY HOADQGWHJIURZ W R \WHURER DGYLFHAKDGRHD
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7(0 %
1RH

7(0

&P DMAKDQIHP D LGRUHDHWH VHYHLIW DQG IUHNHR R FDOP MY RUDGHIHD DI HAARXULQY HIABRINRIR RULQMXRUNVHQIP HONVE.TP DM FKDQIHP D
LGRBDHWHI BNHR  DIGVAYHIW R Z HDKHUUHIMMG GMVDWMY DG SDQE-P LV, QDEAMRY FIP DMAGQIHUHIXMAMRQP D O HAMHSIRGHRAVR FRP SDQH/OG
RMHUHQMY Z KRHVHRXUMEY Z HKRT RURXUZ LA G AR FROMXHR KRGS WHUVHRXUMEY WP D DOR LP SCRARKHUFRXQMSDMY L[FOQQ) HOQXUAY DOG
DHHAAAH YDOH R LOYHXR HQIV LGFOQQ) U-DOHWEAM LOYHWY HONV Z HKRT RUP DQDIH I RURKHY - H FDQCRASUHARAKH BQ) WP [P SCRWVRQ XV IURP FIP DM
FKOQ HRUUHDAMG B XOMRY &QP DMADGIHP D DOR LQ OHFHLOQYHXRUNHQINP HZ W UASHRAR WHERP SDQ. DG QMY HOVLQRXUSRMRIR

: HPD\ IDIOR P HANY SHABMRQY DWW \R HMURGP HQBO \RADO DQG JRYHCDGFH WEQEDUBY DG SRANHY &HWIIQH MY RUSRAMIMOLQMIRLY FXKRP HY
DG WIX@RY HYDODM RXUBMGHN RJRKM-USIIANHY FFREAQ) \R D YOUHY R HYLURGP HMED \RADODQG JRYHODGAH 3( 6% © \WIQEDWB/ OOG H SHABIRYY
&HWIOR RUBIXDRY KDYH SIRSRHE RUDGROMS RUP D SURSRVH RUDERSW( 6% KBV RUNBIEDLG/ \WDAZ RX@ D830 R RUBMQHY 2 XUSUIRMWH/P D EH
MGIHG B (6% \WDQELG/ \WDADH FROMXOD HYRYLQ) DG QRADZ DV FBIU 3UYDAQ) (6 WIEGY DQG H SHABMRYY P DOR UH GRAVFRDANY RU
FRQQANY YOOHY RUDJHIEY :© HP D 1DOW P HHARXUARP P W HQV RUVBLIHIV DQG RXUSRIAHY DG SURFHWHY \R HYDDDM DQG P DQIH ( 6% WEEDGY 1Q
FRRADIRY Z W RKH BMGHY SURIMAY P D GRASURYH FRP SBIMD HIHRARYH RODIM  LQHIRLY PXRP HY WHXODRY RURKHY : HPD DFH DO/HYH
UIXDRY LOYHARU PP HJ P HAD RUSXECF VA GOAQ) \R BXMCHN UEXBIRDD RUGI DOFKDIH/

0 DUNAWRQEMRQYDQGRAHJIDRARLYP D DOHYHD LP SDRABIRGANDBYRULGRUDVHH SHOHY ( [ DP SBVIGFOCH

. $ FKOQHLQ P DNAAFRQAURYY \MAK DY KUK LG @WNRQ DQG KLIK LQMIMMIDM/ FRX@ FDXVH D FKOQIH LQ FRQMP HUVHIP HADQG EHKDYLRUDGYHYHD
DHHAMY \DBVDQG SHUMMR R RAUVDQIV DQG SLRMANR SIRGAW &RHIHD 7 [QMIRQDIGEZ. LQMIANDM/FRXG FDAVHSHIMMEA R WHH
SIRGENR YO |URP \KDADQIASDMG 0B DEYHYHD O HAEUR MR 6P LO® FKOQILQ) HARGRP LF FROBMNRQY DG XQ DYRIIEGI SXEQF SHA-BIRQR
I LCDGA DO QAMMNRD, FDQLQ OHFHPXWRP HUEHKDYRU LGFOAQ) LGRHMQ) FDP VRAKUWHIGHY LQFHIBIQ SLRSENV

«  6OBVR RXULQMWR HOAEDHG DG DAHAP DI HP HQABUIRGAN DQG VHYFHYP D GHRICH D06 @BV DG \KUWHIGHY R AHMEQ LOXUIDFH SURGAW DOOG
Z\WWGIY DR DAV LQMHIF HWSIRGAEVP D LGRUDH L D P DHAGRZ QMO LGRHDHSE P DINHAYRIWIY RURKHUP DUNHAFRQEMRQY UAXANGQ
FXVRP HYEHRP LQ) GMDM LHGZ W WWHULQYHXR HWRUSIRGEW

. &KDQH/IQ RAUGMRQMDM H SHRAMG DM R WM AHH SHABR KD FOUH FRWADQE DWKP SWRQY BHIDAQ) FRP SHADIRQ LGRWHDHY | RURXU
SHMRQDQGRAMHLSRUHIHP HONEHH IVSTIQVP D BAXKOVQLGRBDHGH SHOHYDQG UHBAHRXUSUR ML

2 XUUBXBIR) PD. EHDGHIHD (PSDRRGL DQ R \KH UMY GHAUEHS LQWLY VHRIRQ DUH WD) HG 5 HSXVBARCDOUMN FRX@S P DQUHMURP DD R \KH UMWY DY
IGHVLHG 1Q WH &RP SO0 1V UMN LGHONVIFDNRD SURFHW ) DIOUH \R HIHRRYHD P DJH UMWY CRURW D BURDG WQIH R UMN IKHY H SRHY WH &RP ST \R
UBABMRIOKDP | \WH &RPSDQ ZHH \R \XIHJ D \IQILFDOMERWY LQ WEXBINRY ERK SRIA KRTHY DG FRQMSOMIY FRXG VHN R H WWH L)
UHDMRQKLSY $ GAMRID @UH FKOQHY 1Q FHAWZ RWMCHY HSHADD FHEWDMIY FRXE P SCRACFFHW R IXQAQ) P DNAN Z KB FWDI) DEAURIC
FRODMDOBTXUP HQVIRUH LMY UHDMRQKLSY 7 KHP WP DEDIHP HWR D \MAK LMWP D SRMNDED AP DIHRXUBBXBMRDCDIN XUBMQHN LY DGRKRIG
LQWHWHIWW R RUELDQG RXUDDIQP HQAR RXUYDDHY DQG RUSUIRYHD FRP P LY HMWR NHHS RXUSURP VAV VR RUPXMEP HY $ Q GHIDAYH SXEQF SHFFBRQ
| RXQGHERURKHZ \H FOREHZ LGHD DG UISLG \KOUHE RYHVRADCP HADRURKHUP HIQY DQG FRX@G FDXAVHEP DIHR RAUU-SXBINRD

( AR WH UMWY LGOS LOWMY VHRIRQ UHDY WR\KH&29 ' SDQEHP LF FRX@S DR P O HINQWH HYHOAR [ XVUMUH SDQE-P LFV HBLGHP LFV RURKHUSYXEQE
KHDON FUMAY

815(62/9(' 67$)) &200 (176

3523(57,(6
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: HRZ Q RAUKHIGDOUMY EXGRQ) GFDMGDV  %4R0G 6WHIWL HZON 1H -HIA ([ FOQQ RUKHIGHXOWMY EXCRQ) DG SURSHMHY XWUHG B RXU, QMIDIRIC
YBMQHRHY DG \WHLQMIDIRDORSHDIRV/R 3* 0 Z KIFK DHAVRXWHGEHBZ D/R ' HHPBHU Z HFIRIGENRUBMQHW DG KRP HRI | LFHI XGAMRQVIQERK RZ GHS
DOGGDHEGRDIR/\WURIKRAMHS QWGEVBMY : HDOR FRIGEMEDN R | LFHI XQRARQYLQBDHE SURSHWNAVRANGHR \WHS QUMG 6\BIMY/

) RURXU, QMIDIRTOVOMGHMY DVR ' HHP BHU ZHRZ QGG BDHKRP HR I LFHY GFDAG LQ - 0500 $ UHMD %] LO0 H IFR OG0 DM VD : HOBR FRGEN
RAUBXMQHW LQ RZ GHG DQG BDHG SURSHMHY SUP DU |LHTS R 1 LEHY GFDMG \MURKI KRAMKHH\P HFRXQMHY ) RU3* ,0 VIQMIDIRIORSHDIRY DVR ' HHP B

ZHGDHKRP HRILFH GFDNG 1Q-CE0Q 702 00 WH8 QWG . LQIGRP  6Z MWHMIG DG, QAD : H AR GDH SUCHSBOSIRSHWWY DG RKHUBUIDERK 0QG | LIHG R 1Q RKHJ
FRAQUH/Z KHH3* ,0 FRIGRVBEMCHN

- HEHIHYH RXUSURSHYA DLH DGHTXOM DOG VKMIEBH | RURKUBXMGHN DY PXUH® FROGAMS DQG DUHDGHNXOMD P OQECHS 7 KHIERYHSURSHMY GR QRAGFOGH SURSH WA/
ZHRZ Q\RBID | RUQMIT HOABXERHY/

$ WRUGRP HUIFE KRP HR I LFH SURSHWY Z H D GHYHBSLQ) SUIRIUZP VAR UHBFH HP WIRQY 7 KRV SUIRIUZP VIGFOGHVHHNGY Z D VAR H SDOGHHU\ HIIAHER ) RUKRPH
RILFHSURSHWAVIQWHS 6 DQGYA LOZ HOWHDOR GYHBSIQ) Z DAMAYHWURQP FDXUAVIGFOGQ) LQMEDOA RIY DOGFRP SRWMY LG UDXWKAM Y DQG DAY RAHYHVR

\KLLG SOV Z DAM AYHYRQ SIRIUP V' 2 XU3WXGHQIDO7RZ HUKRP H RILFH SIRSHW 1Q 1 HZ DN 1 HZ -HYA D5 RXUGDY FHOAMJGFDRG LQ 30P RAK. 0 LQCHRD KDH BHD
OGEE/ (1 * RB&HWLIFDIRQIURP \WHS 6 * UHRIAMQ) &RXGHO

,7(0 /(*$/ 352&( (" ,1*6

6HHIRM  \RWH&RQRIDAG) LCDJRDCB\IM HWXQEHR? / MIDIRQDJGS HIXDRY 0 DY |RUDGHAUISIROR FHMEQSHIGQ OMDIR)DIGUHIXDRY P DY
DI HAMY XV DOG FHIBQ UMMV RAUBXMGHM/SUAHOAMGE. VKK P DALY

,7(0 0,1( 6$)(7<"' ,68&/ 2685(6
1 RATSSIFCE®
3$57 .,

,7(0  0$5.(7)255(*,6758176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

* HHDO
3UGHIND) LCADIVERP P RQG\VRFNWIGH/ROWH1 HZ. <RUNGVRRN ( [ FKDQIHXQGHUWHM P ERT358 © 2 Q-Do0U WHHZ HH WO IMMP-GKREHY R
UFRGIRMHERP PROGWINDG P LARQVWKOUYRAMEAQ

, WXHUSXURKDWHVR ( TXW 6HRXUMH/

F 7KHIRTBZ LQ) \BEBISURYIGHVIQ RIP DMRQERVBXUKDH/E, WHERP SIQ GAUQ) WHWUHHP RQMVHIGHG' HAHP BHU R IW&RP P RQ6\BN
7RMEAL XP EHUR
B6KDUH/3 XURKDVHG
7REQL XP EHUR $YHDIH Dv3DUAR $SSWH P DM' RIDU9 DOHR
6KOH/ 3UFH3D0G 3XEQFD $ QQRXGHHG GKOUH/WDD D, <HWH
3HIRG 3XUKDHE SHUGKDH 3WRILLP 3XUKDVHG XQEHUWH3 LIRILLP
2 AREH WURKIK 2 AREH
1RHPEHU WURKIK 1 RYHP BHJ
" HHPEU WRAIK' HHP BHU
7RED
BBEEEEEEE8

,FOGV\KDVR &RP P RQB\RAN Z LWKKHTS | URP SDMASTON| RULGFRP HV Z IWKRTIQ) SXSRHYZ KRHWKDU/R UAKUEWG WRAN XQW YHXMG GAUQ) WHSHIRG 6XFK UAAMPRG WREN XQWZ HHRILGDD IMWKHG

\R STV STV SXUMCQAR WH3WXGHQIND) LQDGRDO GF 2 P QEXV, FHYH3@Q

,Q) HELDY 3UGHRN0) LCADVYROGR * LUHARY DAKRU HSWHERP DO VR USXUAKDH DAP DIHP HOWAVAIRD XS\WR ELAIRQR IWRAMBRAQ) &RP P ROGVRAN GAUQ) \WHSHIRG I URP - DY
WRAIK' HHP BHU ,Q0 D WHORIGDMWRI HGD P LARQIGRUDHWR MY DAKRU] DARY EUQIQ) WHDIJ U DMKDHUBEXUKDHDANRY DIRQIRUFDBEA HIU. - R BARY ,Q

-XO WHIRIG I XUKHIGRUDHG WY DRI DIRQE, DQDGAMRID P IAIRQ EUQILQ) \WHDIJ W DMKDHUEXUKDHDAWRY DIRQIRUFDBEUN HU R BARQ
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2Q1RMHPEH 3UXGHUDD) LOADVUROGR * LUHARLY DAKRU] HSWH&RP SO0 \R WEXURDH DAP DDIHP HUWAVFBIRD XS\R  ELAIRQR IWRAMEEQ)
&RP P RQGVRAN GAUQ) WHSHIRGI URP - D0 WUIRKIK' HHP BHU

,7(0 B(6(59(' @
30W, WP LVCRERIHIUANXUHE SXAOKOQAR FHVBIQDP HIGP HOMRS HIXDIRD6 . \KDMHIP LCDMS, WP

7(0 0$1$*(0(17%' ,68&866,21$1" $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7$% ( 2) &217(176

3D0H
2 YHMHY
829
2 X\@RN
QBN 7WHBY
PSR D/ RZ . QMUWNS DM( QLRGP HON
5 HXOVR 2 SHDARYY
SRORIDAGS HXWR 2 SHDIRY/
_6HIP HO/ HXOWVR 2 SHDIRD/
6HIP HO/D HDKBY
_PSAR ) RHIQ&XUHR ([ FKDQIH5 DM/
$ FFRXOAQ) 3RIAH/  3RORXCHHP HOW
$ SSIFDIROR & UMADXCH FRRXQUY) (WP DRV
$ GROWROR 1 HZ $ FFRXQI) 3URCRXCHP HOWV
SHXWR 2 SHDARQVE\ 6HIP HOWV
3*.0
8 6 UMY
5 HNIHP HOW
* URXS , QXUDCHH
QOGO AW/
echic ity
SV .4
_ QMODNRI/XMCHAY
S&RIRDMDOG2 \WHJ
2 IYHEMMGDOG5 XQRI1 YoMCHAY
SRHEUBN' LYIMR)
QRP H7O WY/
([ SHIHOPH5 DMG & ROMPNRTHY/ (CEIOARY $ WHNEXSSRUAQ] ( [ SHIHFH 5 DM & ROAMRKRTHY/ LDELOAMYDOG 2 WHJS HIWS . QYRR HOW
9 DODARDR $ WHNVDOG/ LCELOARY
2 HOH PGS FFRXQW QYEMR HOW
 ITXIGW DOG & DBIVBCE HRXUHY
5DV
51WN0 JHP HOWV
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&HIBOR WH B HOV LGFOGHS LOWLY \VHRIRQ FROAMM | RLZ DLG GRNGQ) B HQVZ MOQWWHP HDQQ) R \WWHS 6 3 UYDIM6HRXUMEY/ MIDIRQSHRP $PWR
) RZDUG GRNGQ) WP HW DUH P DGH EDVHG RQ P DRI HP HAWY PXULHAH SHRABANRQY DQG BHIHY FRIHQQ) 1XUMUH GHYHERSP HON DG \WHU SRMNIOH I HAW XSRQ 3 KGHNC
) LOGADO, @F DQGIW\KEMADUH/ 3WGHRWO) LGOGADO, GF IV DAMDOURXAVP D GllIHJ SRAUE® PDRIDI 1URP H SHABARQY RUHKP DMV UHGRMS LOVKAK IR DG GRNGQ
IR HON & HIBLOQ LP SRUBQADRRLY \WDWARXTS FDXVH CRXDOUHAOVAR GLIHJ SRMED PDMIDD 1URP H SHABMRQ RUHIP Db/ UHBRMS LOVKFK |RZ DG GRNGQ) \NDWP HON

FOQEHIRXQGLOWHS 51\N) DRRY DQ5? ) RZDG/ RRNQI 6\BMP HON  \HARQVLGFOGHGKHHO

3XUXCQARWH) $67 $PAND RAHLQ] DIRQ DQG6LP STULFDMIRQR 5HIXMMRY6 . GVAXWRQY UHIWE R \WH URXAVR RSHIDIRYY IRUMH\ HOUHQG-G' HAHPBHU 1Q
FRP SOVROWR\KH\ HDUHGHS! HAHPEHU KDYHEHHQRP WG ) RUVKFK RP WG AVAXWRQY HHUWRO DQIHP HQY' WAXWRQDQG$@OMYR ) LODGADOR RIGWRQDAG
SHXWR 2SHDIRY/ 30" $ LGFOGGIQWHERP SDQ W$QROBHRYRY) RP . IRIWH\ HOUHQB-G' HHPEHU

2 YHMH

2 XUSUCASOORSHDIRY/FROIMAR 3% |0 RAUJGEDDLQMIR HOAP DIDIHP HOABMCHN RXUS 6 %9MCHARY FROIMIY) R RXUS HIMHP HQV* URXS , QXUDFH , QAVIGAT
$ QUMY , QAYIGDY UHDGS WKIGH, 4 BAMQHARY  RXU, QMIDIRIOYOMGHMY \WH & BVHE %BFN GYIMRY D5 RU&RSRIDM QG 2 WHIRSHIDIRYY 7 KHEBHE BN
AYIMRQLY CFFRXQIMG | RUDY D GYHIAG EXMGHA WD U-SRUMG VFEDUDAD [URP WH' LYHAG D55 XQRI| 96MQHAHY WDADH LFOG-G LQ &R SRIDM DG 2 WHU ' LYHWAG 006
5XQRI YMQHMIHFRP SRIGR BXMGHAARDKDYHEHHD RUZ LOEH \RBRUH LAMG LFOAQ) BXMHYAARDNKDYHEHHD STRHGLOZ LQG GRZ QWIMVWDAER QRANXDT |RU
3 QVFRQIMHG RSHIIRY  CFARXQIY WD HOAKQEHUJHHIDED CFA-BMG CFFRXQIY . SUCALSEV LQ \WH 8 QWG 6\BMVR $PHIFD 38 6 * $$3° 2 XU&RSRUDM DQG 2 \WHU
RSHIDARQ/LFOGHFRSRUDM NP VDG LQMDYHAKDADH QRADTRFDMG\R EXMQHWNHIP HONDVZ HODAKH' LYHRAG QG5 XQ R | Y0MGHMAY GARIEHEERYH 6HH2 96MQHR2

IRUDGHAUSIROR RANRXUAHVR  UYHOH DG GABYRQKRZ. RAUSUR MEELOW LVLP STRMG , QDEAMRY RXUSUR MEELOWV LVIP SCRMGE\ RAUCELOW R HIHRWHD G- FOSMID
XM} HRXE] FCSCAW DQGP DQIHH SHOWMY

,Q2 RREHJ DVSOWR \WHE&RP SDQ VP XA FIUBXMCHA WM RIP DERQLQMDAYH Z HORXGAHGWHFUDINROR 5 HIVHP HYSWDADLHY DQHZ 8 6 EXMCHNVWDIZ LG
VALYHWH UAMSP HOAHB/R BRI LGAYLGXOODG LOAMIRDORAMEP HY 7 KLY EXMQHN Z LB WH | LQDCADDWROMRQY OUG FOSTEMMVR - RXU, QAYIGODS QMM EXMQHN
VRIHKHUZ W \KH LOANMIRDOLOME HOADQG SHOMRQ VROMRYY R HIHG \WURKIK RXUS HIHP HOABXMGHN * XUQ) \WH | RAW TXOWUR WHQZ GOGHIKS WP ZD/
DAP EGG DQG EHIDD P INQI GRMRYY UWIDAEQ) \WH BMGHMY RSHDIY WKRMH © KHOMY Q. AKRMUH LV 1 LD HG DQG RSHIDIRDD WH SUMAQEBIR) R RXUMAIP HY
UWAXOVP D EHP RAILHG\WRFRIRP \RWVQH \KUKFMUH

0 DCDIHP HOAH SHAW WDV LQ Z LOFRMXH R BHHIWURP RAUGLTHIHQIDMG Pl R P DNANGDAQ) BXMGHMY \WDAFRP SBP HOAHTFK RKMHUWR SURVLGH
FRP SHIMYH COYDQIHY HLQQIV @YH Y LFDINRQ DQG FOSMIDEHH LW URP D EDIRHG UM SR LG ©  KIB! FKDEBQIHY H MAIQWH IRP R DEZ LQMIMADM HYLURGP HOVHH
3 PSCAAR D/ RZ , QMIAG DM ( QAURGP HOV EHBZ. | HH FRP SUMRQ LQ AHMIQ R RAUBXMQHARY DQG RKHUP DINHACRRY Z H H SHAWKDARXU BXMGHRAY Z LEODSIRGFH
CESURSUDAM UMDY | RAKH PN DNANOAURP HOAE HEHDHYHZ HOHZ HOSRUMRGHG\R BB LQR P DNHNRSSRIMQMA/ R P HAWHHYRYIQ) GHB/R LQRYIGTCRMEP HY
Z RINSOFH FOHQV QG \VRALHIV DADUH 2 XUP L[ R KLIK TXODAV SURMANRD UANSP HOADGE LOYHAR HOAP QDI HP HANBXMGHAHY HIZEGY XV\R R | HJVROMRQY \KDAFRYHUD BIRIG
WDQHR ILEOADOGHEY DG \R HYDIH Z W RXURTHON \WURXIK. P XGIS0! FKDQCHY L(FOGQ) \H CELAW R VHDVROMRYY CRIRW D EURDG \RAR HRGRP LF \GHRKP \KURXIK
$WXUDQFH, 4 [VAILBOSDARP : HOP VR H SOQGRXUDGAHAME®G!P DNNEXCS GH-E-UDIG GQIHMIY UHDIRQKLSVZ WK PRP HY DG FIHOV OGP HIQQI X@ LP SIRYH
WHUI ((DADCY HIHW

, QRE-UWR BHRP HP RIHFARP SHIMYH Z HDOWHZ RINQ) R HKDOFHWHH SHIHFHR - RAUPXWRP HY DG WH FDECHOMNY R RAUBXMHAHY Z KIFK Z HH SHAWZ L@LP SURYH
PDJLQ/ ,Q Z HOX@HHS SIRIWP V 1Q SUXWR - \WHH REMRRYHY \WWDAKDYH UAXERMS DG Z LOFRQIMXH R UHXAONQ P XA HIULQYHWR HQV LQ WHKQRBI\ M WPV DG

HP SB HHUANGQY)  Dv'Z HIDDY VHYHIDFH DQG UHDMG KDY |, Q Z HIGRAUHG CBSLR 1P DAD PLARQR FRWVLQFROGHARQZ W \WHHSIRILIPV . HH SHANKHH
SIRIUIP VZ La HH.DMMI QI LFDQAY SHOH H I LAHIAHY RYHMAYHIO, HIY ) ROWH\ HUHGG' HRHP BHU WHERP SDQ HAMP DMV \KDAKHH SURILEP V JHHDMG FRWA
\DIQIVR CBSK LP DAD P LIRQDQG D/R ' HAHP EHU Z HFRQIDM\R UP DQROWEFN VR CFRXP XOWMOBSUR LP DMD P LAIRQR DQCOXQ DMFRWNDAQIV
B \WHHIGR

&29,"

BLCRH\KH I LLIATXOMAUR WHQRMOFRIRDYLKY 3829, ~ KDVFDAHGH WHP HWHW DG AMXSIWRQLQWHIGEDOHRGRP . DG | LQDGA.OCP DNV DQG HBYDAG

P RUDIMW DQGP RAGW | RAKHI GEDCERSXOIRQ 7KH&2 9 '
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SDQEP LF FROMXHG\R P SIAARXUUAXOVR RSHIDARQYLOWHPXUHABHIRG DG LYH SHAMGWRLP STRARKUUAKXWVR . RSHIMRQ/LQI XMUHSHIRGY

Q WH 8 QUMG 6VBMY H SHIHTFHS P XOMS01 Z DV R &29,' Z 1K WH \HYHIW R HIFK Z DYH G-BHIEQ) RQ \KFK | CRRY D/ WDRIDDW YOV Q) GYHY R

SRSXTIRYLP P XQW DQG WH HYROMRQ R \WH YLLXY DNHD LOR GLIHHQAWDUOON ' FHDMVIURP &29,  LQWKH 8 QMG 6\IAN SHINHG LO WH [ LLXATXDUMUR SURUWR
Z1GASUHIG YOFAGDIRY 0OG DI DQLQ\KHWLLG TXOWL GHRWHHP HIHFFHR WH' HIBYDUDQW, Q' HAHP EHU WWH2 P LFURQ YOUDQWP HIHGLQWHS QMG 6\BIM/ DG KDVMGFH
EHFRP HWWHGRP LQDQRIEIQ FDMCY P DY P RIHLQ HRARRYYEXWZ W D\P DEPUSHIAHQIIHR! LG HANRQVUAKANY LOKRVSBT] DARQY DG G-DMYFRP SCUHG\R SURUZ DYHY 6HYHIC
YOFAQH/ DHQRZ Z1GHD CFFHME®! DG RMHUWHISHANRY \WKAK DY DQMLDOWHDF HQV DH LGRBDIQI® EHFRP LQ) DYDKOE®! $ V D UAXOWKH RYHIED! LADGADOLP SCRAWR \WH
&RP SO LVH SHAMGWR WP DQ P DOIHIEG! KRZ HYH WH I XUMUH HYROMROR WHYLLXY [P R RMHUI CRRLY FRXTS FDXVHWH CRAMOCFRAYHR WH SDQEP LEWR AL HUIRP RXU
PXUHON SHABINRY/

7KH&RP ST KDABNHQVAYH.ICP HDAXUAAR P DI HWHLP SCFWR \MLYSDQG-P LF 7 KHERMDCDGGH SHRMGLP SCFWR \WHHP HDXUAYDQG RMHULAP VDUHVANR W EHBZ

$ SQEHZUWY SHXW ,Q  ZHHAPDMWDAL29,  KOGDMIQILFDQAHAGHI DAYHLP STRARQRXUXQEHZ UMEY UKXOVUA GRMY XQ DYRIEGIP RUBDW P STRVIQ
RXU* URXS , QXUDFH , QAYIGADOY LIH DQG , QMEDIRDOBXMGHAHY SOMDID RIVAAR. | DYRIE®! P RUBIW [P SRV 1Q RXUS HIMHP HOABXMGHY ) RUWH | LXWXOUMIR
WH&RP SDQ H SHAWXQGHZ UM UAXOVVR EHDGYHYHD LP SCRMGE! C5SUR LP DMD P LARQLORXUS 6 96MGHAHY SUHERP LDQ® LQRXUF URXS , QIKUDGFH
BMHY DGOSSIR IPDMY P LAIRQ 1Q RXU, QMIDARIOYOMGHARY KRZ HYHU \WH XGIP DM P STPARQ RAUXQEHZ UMEY KOV Z LADG-EHIG RQ YDURXY | CRRLY
(FOAQ DQ QXN DIH JHRIUSKIE FRIAHOADIRY LQKUHG YHIXY XQOKUHG SREXTMRY [P RY \WH | DEDMY WH WIQP IWELQW OYG YILXBFH R \WH YLLKV
LFOGQ) WHSRAMUIO R XUKHUP XBIRY DIG\WHRIRQ) DFRF-BBIFHOQGHILFOR. R \WH YCFALQHY DG RKHARHISHAY

1, QMU HMNBRURIR 7KH HRGRP\ FRQIMXHY R UHFRYHUDQE WP DY RQ D SN \R UHRSHIQ) &UHAWP LIUDIRQ DG GHDXAV Z HH BZ. 1Q DQG DH H SHAG\R
WP DQQP MG LQ 7KHVHRARLY P ROP SSPAG IURP 829, KDYHWEUIMG VR UFRYHUBXWARXG EHIQOHFHG B SHIRG/R YR GH\R WH SRAUELQW R
DEAUREOYDUDQVHP HILQ) |, QAHMIQLOABGFHY \WHERP SDQ PD DIUHWR P RAL\ DQLOYHIR HR SURVCH I RIBFIUDGRH Z KIFK JUDQVERURZ HY DEAWNREIOWP H\R
P DNHSD P HQV 8 QAHUWHWLP VR | RIB-IUDCRH WH ERURZ HULY DIBRZ H3\R GH HID SRINRQR - FXUHQAY HDUSUGRSDODQG RULQMBMED, P HVI RUDMKRWGHIRG HJ
P RQMY 7 KHVH GH HUUDY CFRXYH CEAMNR DO QM BMADE GR GRAKDYH D P DMUDOLP STRANRQ RAULQYHIY HOWDOH $ VR ' HAHP BHU DSSWA LP DMD R VREC
LOMHIAMG DAHV LGFOAQ) WRHKHIS | RAIB! Z HHPXUWHO® \XEMAMR DP RA LFDNRQVR DIBZ. | RUCP WG RIE-DUDGRH

1 UBMCHNVERMDAW 7KIRIKRAMHE2 9, SDQEP IF Z HKDYHEHHQH HRXAMY RXUBXMGHN FROMAW SURRFRVAR HOKUHRXUHP SR HAVDUHVD HOQGCEGIWR VHYH
RXUPAOEP HY/ 7 KIVIGFOGHGH I HRARYHD WDQMRQCQ) WHYDXP DNV R RXUHP SR HARUP RMZ RNCUDQIHP HVIQ  DQG

: HEHIHYHDER RAUBMCHARY FOQVMEIQ@RY WP UHP RMZ RIN DG \RADDAMBAQ) Z KIGIHIXUQ) WDAFUMFDOEXMGHN RSHDIRQY DUHVKWELGHS , QDEAWRY Z H
DHPODILQ) &29,"  UHDMGLP SCAWROWLLG SOV SURMGHGVHYLFHY DG AR CRADQIALSDM\LI QL LFDQAQMIXSIROLO FUMFDCRSH.IDARYY

, QDBAMRQ\R WHFRQUCHDIRY/GVFRHGIERYH RKHU&29,  UHDMGLP STRVDHAVRXWHGIQWHI RTBZ LQ) VHARQVR \MLY GRAXP HQV

1 MGV XWBRW 6HH2 2 XWBRN |RUDAVAXWRQR V&AL LF RABRN FROUGHIDIRYYI RUHIFK R RUBMGHAHY LFOQQ) [P STAVUHDMG\RE2 9 '

T SHXOWR 2 SHDIRQY/E! 6HIPHQABHH2 5HXOVR 2 SHDMRQVE, 6HIP HQVIRUDGVAXWIRQR &29,'  IP STRVRQVHIP HQAHXOW Z KHIHDSSTFCED
1 60BVDYG) BZV 6HH32 6HIP HYB HXWVR 2 SHDIRY |RUDAVAXWRQR \DBVOG! BZ VIQHFK R RANHIP HQV

T 500 DQIHPHQWBHH32 51\NO DIHP HQAV &29 ' " IRUDGMXWRQR RUUMN P DRI HP HQAVMUIP HZ RN DG IWLCFRBRIDNRQR - SDGEHP LF WHW\RHIDURY
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T 50W) DARLY 6HH35 W) CRRY | RUDGVAXWRQR WHUMWAR RUBXMHIH/SRHGE WH&29 ' SGEPLF

1 &$5( 6 SPNDIE2 WHIS HIXDW * HHBSP HOV 6HH00MQHR2 SHIXDIRG 5 HIXDRY 5HEROHWRWHE29,' 3D0EPIF |RUDCAMRIDOQRP DIR)
2 XVBRN

© HIHOARQ LGHOATERXWRXUSIRVGHRN | RUWKH | XWAUH EDVHG RQWHI RXQEDARQR - RXULQAD UDAYG DG FRP SBP HBY BXMCHARY © H SOQWR FRQMMH RXUMBQM RUP DIRQE
1XUKHUH HRAMY RO RXUFRWADYLQIV SOQ DOGVEN.QY DEAWRDOWAEY VR LGRBHDH RXUJ URZ W SRIMINIODNG UHBAH RXUP DUNHAHQUMYIWY 2 XUSDQ WP DIQ/AR UHITRFDM FOSMIC
CFURW WWH EXMCHAHY Z W \WH LQMMRQ R GRAEDY) WH HIQQIV FRQUBMRY | URP - RAUKLIKHUJIURZ W EXMCHAHY DG WHBAQ) WH HILQQIV FRQUEXIRD IRP RXU, QAVGAT
$ QQUAVBMCHN

6SHAILE RABRN FRQUGHDIRYY | RUHFK R RAUBXMCHAH/LGFOGHWHI RTBZ QY

$ 3,0 2XUJGEDDIQMIE HOAP DDIHP HOVBXMGHY 3,0 LIV IRPAMHG RQ POQNQQ) WRY LMW HOAVSHIRP DOFH Z KB GYHIIIQ) WH \FOBI R LW
OSSR LP DMD WTIRQ R DAHN XQEHJP DI HP HQADQG AYHYI LHG JEREDDRSHIDARYY ©  H DUH EIRIGHIQ) . RAUGMUBXMRQ FKOQCHY DOG DAHAP DRI HP HA
FOSCELOWNA/WURKI K CFTXMANRQY DQG RUI DG LQMDRYH/AR EHMUVALYH RUFTHQV DQG \XSSRYW URZ W, Q DEAMROWR VHIYLQ) \WLLG SOV FTHON Z HSURMGHRXUS 6
D05, QMEODIRIDOEXMGHRHY Z 1\K D FRP SHIMYH DBYDQAI H\KURXI K RULQYHXR HOA SHAMYHDRIRWDELRDGDUD. R DAHAFDWHY LFOGQ) SXETF DG SUYDMDAHA
FOW FCSCEOMY 8 QGHEQRQ) RUJIURZ W DM 1V RXU CEAW R FRQMH R GHIYHJ URBXAMOQYHAY HOASHIRUIP DOFH DG \R DMEPADGS WAEIQ KUK FOIEHU
LOYHAR HOABBQW

7 KHH UP 0.Q UNNY AR HOLQQIV CRUIRW \KH DXHAP DI HP HQAIQGAKY D DEYHYH ACQIHY LQ P DNANARQAMRYY HJ - P ONHAGHRIGH/ KLIKHUUDMY RURBHEVWSUHIG
Z1GQQ) FRX@ GDG\R G HJI HH EDHG UYHDHY LGRHDYH | HAVABN.Q) GRQIHUVR EH WD HG DQG GRWHY LQ RAUMHHS DQG FR LOYHR HQV $ Q HFRGRP LF GRZ QUMD
FRX@ DOR KDYHLP SRV RQ UDOHNIM SUFHY DY/ Z HEDYBQLRNRQ YROP HYLQ FHYQ SUYDMDXHNFDRMY © HEHIHYHS* ,0 VXQTXHD QYHIHE I GEDCSDNR P
1VZ HOBRVMRGHE\R EHUA@HOANQ\KHI CFHR P DHADQGLOBMN  KHIRZ LGB/

$  5HMHP HONE&RQIMMZ W WH&RP SO VDM R EHARP LQ) KLIKHUJURZ W DG GAW P CUNAAVHQMYH LOWKH \MLG TXOWUR Z HHOMIG LQR DGHLQMYH
DIUHP HQAR \VHORXU) X@BHYLFHS HIHP HONBMCHY 6HH1 RM VR \WH&RQRICDAS ) LCDQA.OOA\BMAP HWVI RUDBAMRIDOQ RIP DIRY 2 XUWP 0QQ) , QUPANREIC
, QMR HOABURGEN EXMGHW FROMXH/AR EHI REXAHE RO SLRYIAQ) SIRGFW\WDAHSRIG\R WHGHB/R STIQVSRORY UMY DG DQQABRNR P DI H UM DG
FRQUROWHUEHH IMFRWV Z KLB HQXUQ) Z H P DIQEIQ DSSURSUIDM SUAQ) DOG UMD H SHABINRDY XQEHUAKDQILQ) P DUNHAFRQBURYY |, Q RAUSHMRD UM MU HJ
BXMCHY Z HH SHAARXUGLI HHMMS FCECELMNY DG GHP ROMDMS H HAXWRQ \R GUIYH RUBXMGQHN P RP HOWP LOWH IDFH R LGRBHDUQ) FRP SHIMRY Z KIBI Z H
P DQEIQ CESURSUDM SUFALQ) DOG UHMOH SHABMRY XQEHURKDILG) P DHNRGEMRYY KRZ HYHU Z HH SHRAKDAIURZ W Z LODGRAFH QQHIUI LYH WH HEVRAE QDMUA
R \WHHWIQLRRY $ VP D) R \WH SIRGFAN LQ RXU, QUANRCDD, QYHXR HWBURGAN EXMGHN DRXP HEIHYW UM HBYDAG GYHY R P RUBIDN UAXANY) | URP
&29,  PD ARQMXHWRFRQUMEXMR DKLIKHIBYHIR XQGHZ UMCY JOQY

T * URGS,QKDIH : HFRQIDMHWRIRXVROH SDOAQ) RAUSUP LHUDQGS WRADIRQP DN P HOVDQG O LQUY UHIIRYY Z KIGIP DQEMQQ) DEOGIKLS SRIMRILO
\WH1 DIRIOFIP HV: HOQWASDMWWDAR2 9, Z LADFRQMXHR FRQUEXM LOWH GHOUWLP \R HBYDMG GYHYR P RYBIWV XA LOLGRUDHS @ HLQWKUDGFH
FOIPV ,Q DEAMRY Z H DH FROMXQ) \R P RARUWH SRMNIOLP SCFAR \WH SOQG-P LF RQ RAUGMELOI BXMCHN RYHIEVIBY YROP H/ DG \KH X\] DARQ R
Z RINSOFHEHH W

i, QEAYICCOSQAMNY : HUP OQ IRPAHSE RQ KHBLQ) FXVEP HY P HHMKHULQYHXR HADQG UM HOAGHHDY &RQIMMAZ W RAUMADAD\ R EHFRP Q) D KLIKHU
JURZ \K QG GV P DHAGHQMYH EXMGHA LO\WHKLG TXOWUR Z HHIMHG LR DQ DI UHHP HQAR VHIDSSUR LP DMD R RXULQ | RIFHWDAMRDOYDUCE®
DOOAW EBFNR BXMCHY 6HH1 R \R\WH&RQRIEDMS) LODGADCBVEMP HONI RUP RIHIQRIP DIRQ $ GAMRDID Z HARQIMMH R H HAMRQRXUMADAD, VR SLYRW
R OW/ LQMIAXADM VHMYH SURGENVR HKUHZ H D) HCSSURSUDM UMD/ Z M Q\WH PXUHOAHFRQRP LE HYLRGP A HH SHAIR FRQIODH VR WKLVRXUI REXV\R
SUIRGAEVKDABURYLGH SURIAMS RARRP Hy I RURXUPXWRP HY\MURKIK P SOU \WKQRBI\  HITEG(S FKOQCHY DQG Z KUK GHIYHMKDBKRTHIYOOH CRRW D Z LGHUDQIH
R HRERP [FHYURP HONV : HOORH SHANTFFRXQAYDOHY | HHLGRRP H DQG\SUHIGLGRRP HVR FRQMXHVR EHLP SCRAGE\ P DINHANRQAURYY
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$,QEAYIGCO UH : HARMXH R |RAXV RQ P INGQ) @ H LOXIGRAH VROWRYY P RUH DYD.OE® | RUI LGDGADOSIR HARCDY VR GMMEXM DG | RJFRQKP HY R SXUFKDH
LFOGQ) WHIURZ W R CFRXP XOWRQ G P SO LHG SIRMANR SUIRGAW : HKDYHVENHD SUFLQ) DG SURSANWIANRDY VR HOKUHZ H DT HCBSURSUDM M/ | RAWH
PXUHQWFRRP LF HMURGP HOADQG\R AYHI\ RAUSIRGAWP [ VR I XUKHUP IWRXUVFQUMYW R LOMBUNDAY © HH SHW&29,' \RFRQMXHR FRQUBXMIQWH
GHOUWP \RHBYDMGOYHYR P RUIDW WX [QLGRBHDHE A HIQXDFHFDIP V

T $WKDTH,4 : HUPDQIRXHERQOH SDOEQ) RUDBANAEG!P NG LGRFDIQ) CFFHA/WR P RUH BABLORXWRP HY/ WURKIK RXUDIHQADQG QI MICAKDQEHY © H
FRQMXHWR H SOG FOWIHY DOG SURGAMR [ HIQIVRQRXUSOMNRP LQDQH | RVAR P HANRKUPARP HWTHYRLQ) GHBY © HH SHRARD/S WXUDFH, 4 Z LFRQUEXM\R
WHIURZ WR RXUS 6 95MGHMRHMP H

T QMOIRDHMY : HUP DOQIRPAHGROP HAMY PR HYTSURKRIRQ DQG | LDGRDOGHHEYDYZ HIDYP DQEQQ) WHXQGHBDLQ) VWWHIW R RUGMUEXIRD
FKOQCHY 2 XUVRDAD\ LY\ P CLQUBQ DG WUHIWHD RAUSRMMRQ LO - DRI Z KLBI H SDQAQ) RXUIRRBUQNQVHBRAKLIK JURZ W HP HILQ) POV © HFRQMHWR
LQHIMOQ RAUH MM EXMCHAHY DG BIXD® DAHN CFTXMRD RSSRWMAWA R EXIQS \FDB FRP SBP HOARXU BXMQHAHY DG \KSSRWRU B WP JURZ W
DSULDIRY BAHO® H SIEQ) (Q$ IUFDE CFIXUQI D LMD, &($ /.21 1Q. HAD: HOORUIXDL® HDODMDMILE ROMRQ/| RURUBXMGHIHY/ DY SOV
R HQXUQ WHU DDIQP HQAZ W RXU EURDGHU BXMQHNV JROYY DQG VADMILE YIMRQ DGG 1Q ZH\RT RXU@H LOKIDGFH RSHDIRY 1Q 702 1) ) RJDGAWRIC
LQRIP DIRQ R RAUMIDADLF CFTXMURQY DG GVSRIMRY VHH32 5HXWR 2 SHDIRY/E 6HIP QA , QMODIRD0, QXIFH' MR, QMIDIRIO, QXUIGFH

EHBZ
: HVZ DQHBYDAGGOYHOR FOIPVOHWE29," 1O Z 1\K \WHP RWAP DMUDOLP SCRW QYA LODGG- DS0Q KRZ HYHU H SHOMY/AR VKSSRWRXUFTS\MWH DI HOW
GHWRE29, P SIANVKDHGFUDHGWIQILFR® FRP SSUG\R ,QFRIFHAIRQZNE29,  ZHH SHIHFHGDP RAHDIRQLQFDIP VDARHHIGR
WDAZ H EHIHYH UAXGAG [URP \WH JEREDOLGRUDH LQ YOFFLCDIRQ DMV KRZHYHU &29,' P LIKWP SCRMXWUH FDIPV \DBV DQG FRW G-BHEQ) RQ WH
GHYHBSP HWWR \WHSDQE-P LF LOWHJIHRIUSKLE P DNHVIQZ KIFK Z HRSHDM ;- HEHIHYH RAUGHHEY EDHGVHIG) 06 G-DN SURKRIRQ REXVDUHHYHDP RUH YOOCE®!
R FRQKP HYEDFHGROWHIGEDCH SHIHFHR 829,  DOGZ LOKHS KSSRYWHFRMXHEERY WP JURZ\K R RUBMGHREY

, QOO 7 UHGY

2XU8 6 DOG, QMEDIRIDYOMGHIAY DUHLP SCRAG B\ | LGDGADOP DNV HRGRP LF FROGURYY WHIXDRY RYHILIKWOQE D YOUHIV R I/ \WDATH HRAKH LOBMMEY 1Q
ZKIFK Z HFRP SHM

) LDQRDADQG( FRGRPIF ( QALRPHW

T 8 6 BMOWHY $ VARG IXUHUXQEHP? P SR D/ RZ , QMIKE DM( QNURP HOVEHDZ  LOMMANDM/IQWHS 6 KDYHH SHIHFHG DVMBIGHS SHIRGR
KIMIRUFDED BZ GYHY Z KIFK FROMXHVR GHIDAYHD 1P STRARXULOYHI HOAHIAG DR [FOGQ) RAULQYWY HOAGRRP HUAM DY GHAQMHE HYNSUHIG UKV
DG SRUNRIR LGFRP HDQG UHQYHAR HQAY LHIBY , QDEAWRY Z HOH\KEWAAR | LDRDOLP SCRAVDWRADMS Z W P RYHP HQVLQHNXAW P DNV DQGWHHYROMRQR WH
FUGWA FOIDVAVRXWHGLQ®2  6HIP HB HXAOVR 2 SHIDNRQ/ Z KHIHDSSIFCEGIDQGP RIHEURDRD 1035 WN) CRRY

$ QMOIRDOWBMHAHY 2 XU, QMDIRIDIGMGA RSHDIRY/ HSHADD (Q -C80) KDYH RSHIDAG 1Q D GZ LQMMMWDM HYLRP HOMRUP DQ \ HOW DV
AVPAHE XQ3HU32 ,PSIAMR D/ RZ |, QMIMMG DM ( QMURGP HOV EHBZ  DQG WHH G LOMIMADAY QHIDIYHD 1P STRARXU GHAMQYHAR HOMSUHIG UKV DG
UHQMIR HOAY LHTBY 7 KH PXUHABHOYHWR HAY LHIBY | RUFHVEIQ EGANVR. EXMGHN DUH JHIHIED G HWDQ WH PXUHMSRNRIR \ LHB/ \VKSSRWY \WHHEGAWR
BXMGHY |, Q DEAWRY Z H DUH VKEMPAIR | LODGALDOLP SRV DARADAG Z W P RYHP HOVLQ | RIIQ FXUMR. DM/ SOMFXTL® \WH - CSDHAH HD ) OFMDIRY LQWH
YDOH R \KH\ HQ FOQ LP SCRAIKH UHIDAYH DAERAYHCHN AR PR HY R BRI\ HD GHIRP LCDAG DQG QR HQ GHIRP LCDAG SURSAW |, Q DEAWRY Z H DUH \KEMRAR
ILQDGADOLP SCRW DARADMG Z W P RYHP HW LQ HIXUWY P CUNHN DQG \WWH HYROMRQ R \WH FUHEWR FB1 DV @VPARHG 1Q32 6HIP HWB HXOVR 2 SHDIRYY Z KHH
DSSIFCEGIDQGP RIHEURDRD 1Q35 \N) CRRY

' PRIUSKIRY
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1 86 IBMQHAHY &XWRP HJGHP RIWSKIEY ARQMXH R HYRYH DQG Q7. RSSRUMQANY SUMHAKHP VHYHY LQ QLI HIMAFRQUKP HUMHTP HQW KK DY \KH P LaBOQD000G
P XQFXAXUIOP DN &RQKP HUH SHRBIRQY DQG SUH HIHAHY DH KDWY H EHIHYH H LMY FXWRP HY DQG SRMMORXAWRP HY DUH [GRBDIQIO GRNG) 1RU
FRWAH | HRARYH VROMRQ/\AKDAKH FOQ HMO® XQGHIABGE DQG DA WURKIK WHRKGRER)\ HIDEGG GHYLFHY $ VWKH VP HWWP H LGFARP H SURKRNRD Z HIBK CRRXP XDIRD
DOGWHGHO/R AN R ERRP HY DUH FRQMXQ) \R \KESH \WH LOXUDGFH QBN $ SHUMMAUANSP HOAHRXUMY JCB H MV IO WP VR ERK \DQIV DG
SIRAAIRD ' HAMWWHRQIRQ) WKUWR WH UM DOG URSRQMELON R WP HQADAQIVIURP HP SBR HY\R HP ST HV HP SBR HY DHLGRAHDIQI® | RPAMQ) ROWKH
ILCDADY HOHWVR \WHIQAYIGOMKH HP SBR

T QMOIRDOHMGHMAY - CEIQKDYDQDILQ) SREXTMRQDYZ HIDVDOUIHSRRCR KRAHRIES DAHVIQMAMGIQCZ |\ IHEQ) G-ERMIQG\VDYQIVYHIFBY 7KHDILQY
R - D500V SRX@IRY DRY Z W QY RQ JRYHIP HOASHOMRQ DQG KHIWWFDUH SURIUP V' KDYH GG WR D JURZ Q) GHP DQG | RU SURGXAW \RDASURYLGH | LQDGFRLDC
\ROMRQV| RUANIP HONDQG Z HIGN DU HJ Dv'Z HODVI RUKHOGK! UHIDAG SURGFW

SHIXDRY ( QURP HWEHHI6MQHR2 5 HIXDIRG [RUDAVRAMRQR BIXDARY GYHBSP HOMKDAP D 1P STRARHERP SO). DOG\WHDXRADAG UMY
&RP SHMYH( QMURP HWBHH290MQHA2 ~ IRUDAVAXAWMRQR WHFRP SHMYHHOYLLREP HWIQG\WHEDLYRQZ KIFK Z HARP SHMIQHTFK R RAUMHIP HW

,P SDAVR D/ RZ , QMHIG DM( QYLLRQP HOW
$ VDJIGEO LQADOHMFHVARP SO P DUHAIQMBMADAM/DHDN. GUYHUR RUAKWVR RSHDIRQY DQG  LGDADOFRIGWRY &KDQIHYLQ LQMIAMDM/FOQ O HARXU
WAXOVR RSHDMRQY D5 RURXUI LA DOFRQBUMRQLQVAYHIICY D V LFXQCQ | DYRIEGIRUDGYHYHLP SRR
T LM HOAHDAG DRV LFOGQ)  LQMXF HQMGRRP H UMY GHMOQMIAAWP DULQY GHMOQMIY HQMSUWHIG WKW GZ PRH DM/ P RWDIH BQ
SWED P HQVDQGERG UHE-P SURY
$  KHGEILQ) FRAWDQGRAHUUM P I DIRQCRAMEY
$  LQXDFH UAHYH GYHY P DUNHAH SHIHFH WKH XSV DQG [P RWYDMRQ R ERK GHHUMG SRIA CFDAVMRQ FRWV 3 $&° DO YOOH R BXMCHW CFTXUHG
39295
PXWRP HUDFFRXQAYDOHY LGFOGQ) WHULP STRARQI HHLGRRP H
IDUYDOHR  DOGSRWEBILP SOLP HONVRY LQBQILEGIDAMHMKAK D/IRRE L@
SIRGANR | HIQIV GALIQI DM/ FHAWY) IDM/DQG\DBYPL DG
SRIA KREHEHDRU IGFOXAQ) \KUHIGURUZ LWNGLY DDA

+H +H+ +H +H

) RUP RIHLQ RP DIRQRQLOMIANDMUMY VHH35 WN) CRARY?2 0 DNHAS DN

6HHBEHBZ 1 RUGMRXWRQY UHIDWS VR WH PXUBHONQMIAXAIDM HYLURGP HOWVLOQ RXUE R @UJHP DINHV WHS 6 DG-Ce0Q WHARP SRIMRQR  RAULQUXUDIAH CCHOWN DG
SRIA KREHJDAFRXQNEDDH DOGWHK\ SRKHIFDOLP STRVR RXULQYHKR HOAUHDWS UAXOVLL \RHVHLOQMAWAIDM HYLURCP HOVDUH\XMBICHS

8 6 2 SHDIRYH FOAQ WHEBRHEUBN' IMMRQ

, QMIXDM/LQWHS 6 KDYHH SHIHIFHE DVKWELCHE SHIRG R KR GZ GYHY Z W RHYSIQ BHIFKP DN ULTFKIQ) \UIQUIFDQABZ V - KL P DNHAFRQAURYY DG
HYHQVP DNHXQRHIBQWHWP L) TP RXQADQG P SCFAR DY P RGHEY SRIA GHAMRY/E! \WH) HIHID06 HHYH FKOQIHY LOLQMBMADMYP D 1P STRARXUUHQMAY HOAY LHTDY
SUP DU 1 RURKULQMAR HQWLQ 1] HG P DXUNY VHRXUMYY DQG ARP P HIDOP RMDIH QY $ VIQAMWAIDMY GHFAIGH RXUHQYHAR HQAY HTSP D EHEHBZ RXURYHIDISRWRIR
\ IHTB UAXANY 1Q 0 XQ DYRIED P SCPAR HQQIV &RQMHYHD DY LQMBMADM/ UMH RAUUHQYHAR HOA LHTE P D H FHHGE \WH RYHISRWRIR | LHT UAXAY LQ DI DYRIE®!
[P STPAR HIQQIV

) RUOWH JHIHDOCFFRXQUVKSSRUNG) RXUS 6 %6MCHAHY DG RXU&RSRUIDM DG 2 WHURSHIDINRYY Z HHANP DM DQQAC0SUGA.SO08D, P HYVDQG SHED P HQVWDAZ HZ RX@
EH UG VR BHQYHWAIR EH DBSUR LP DM R \KH L] H5 P DXUMY VHRXUMY DQG FRP P HIADOP RAMDIH G0Q SRUNRIRY \MURKIK 7KH SRWRQR \WH JHHIDOCFARXQ)
DIMIEXEEGIVR WHH RSHIDNRQYKDY/CESUR LP DAMD HQRQR \KFK DAHN EDHERQGHADUY Q) YDOH DQGLGFOGQ) DAVHVFDWI LHEDVE KHE [RMIB! DVR ' HAHP BHU

7 KHD/HIDHSRWRIR) IHIB1 RUIL] H5P DXUMY \HRXUM¥Y DG ARP P HIADCP RVWDIH®DQ/LYISSH LP DMY D/R ' HHPEU



70EGIR & ROMIWV

,FOGGIQWH  HARQR 11 H5P DM VHRXUMEY DG FRP P HIADOP RWOIH GO0V DUHCSSUR LP DAMD BLARQ\WDADUH\XEMPNR FDTRUUHE-P SIWRQ | HDXUA/ D
WHIMKH Y ROMRQ DG KDHDZ HIKMGDHIIHIQMWANDMR C5SR IPDMD 21V HOR) OSSR PDMD  FRQEIQSIRYIMRYVI RUSWED P HOABWP PV |, | ZH
UHOQMWNAKHXGGSD P HIVRUSUHED P HQV RAKEMPAR DSUHED P HQWHH DAIDMYEHBZ. \WHPXUHABRWRIR\ HT [FOGQ) LOVRP HFDA/DADM/EHERZ WRHJIXOUDQMG
XQEHURXULQAUDGFH FROMPN 1 X\MUH RSHIDMY UAXOV Z LODEH LP STRMG VR WH H WAZ H GR QRVRUDUIH XQEGI R HAH FUHEMY) DAY RQLQIRFH EGANWVR BMGHW RU
HIHRARYHD XM} HRMHIDRHNICELOW P DCDI HP HINADAD LHYGAAUEHGEHBZ. LQREHAR P DQEIQPXUHMHAQMIANP DILQ/

7 KHIRTRZ L) \BEGIVFN| R \WHLQAXUDGFH CCEL MY DOG SRIA KREHUDFFRXQAEDDGRHVR RXUS 6 RSHDIRQ/H FOQQ) WHEGHEUEAN' LYMRQ B\ WSH IRAWHEM
\QEFDMG

$VR
' AP EHJ

(QEARY

/ RY GADNRLQKUIDFHSIRGEWZ W1 L H5 005 I XODQM-G\MP V

&ROUFWZ 1\ DOMMEEGIFUHAMEY (DM/AXENMAAMR JXODQAHGP LQP XP V

3DUASDNY FROMFNZ KHHLQYHIY HIAGRRP HUMI XGNP DAMD CFRXH/AR FROVERNRTHY
7RID

7KH ELQRQ CERYH UHDAMY R (R GAUDNRQ SURGEW KK DV JURXS DM \NUKPXUHG \FNBP HON DG RNHULQXUDGRH SURGXRN \WDAKDYH 1 1 HG DG JXOUIOM-G
WPV |RUZ KIEK XQGHDLQ) DAHNP D KDYHR EHUHQHING DAQALUADA/ \WDAUH GZ HAKDQ SRWRIR DM © HVHHN\R P M DMWKHLP SCRWR DSIRIRQIHGBZ. LQMIANDM
HOMURGP HOAWRQ\KHH FRQIFVWURXI K DAHNICELOW P DRI HP HOADY QARG XUWHUEHBZ

7KH  EQRQCERYHUHDAM/\R FROMFVZ W FUHEWY UDMAKDAP D, EHOEWMMG RAHWH@OHR WH FROMPMKXEMPAR JXOLIOM-GP LQP XP V $ GRRXIK ZHP D KD/H
\WH CELOW \R GZ HUFBHEWD UDMY/| RUWRVH FRQAMFW CERYH I XOUIQA-G P LGP XP V RXUZ LAQIGHWWR GRVRP D EHAP MGE. FRP SHIMWH SUAKKUY 7 KHI RIBZ LQJ \BEGIVHNV
| RN WH UHIDAG CFFRXQAVDDHVE. DQIHR JXOUIQMGP IQP XP FUHEWY DM DQGWHUHDAGUIIHR WHGL HHIFH IQEDIVSRQN 3ESV  BHEHQUDM/EHQ) FUHEWG\R
FRMWIPKRTHYDVR ' HRHP BHU DOG\WHUASHRYHIXOUQM-GP LGP XP V

$ FFRXQV® DOXHVZ W $ GAWEEBHS. LHAWQ) 5 DMVEXENMPNR* XDLDQWHGO LGP XP V

* UDMUWDQ
$wW ESVDERYH ESVDERYH ESVDERYH ESVCERH
IXDDOMG IXDDOMG IXDDOMG IXDLDOMG IXDLDOM-G
P LAP XP P LAP XP P LlQP XP P LlQP XP P 1P XP 7REO
IQETRY
5DQIHR * XOLDOMAG0 1QP XP &UHIWQ) 5 DMV
/ BVKDQ
* UDRNDD
7RED
SHAQWHR \RED
BEBEERRRRB

,FOG/CBSR [P DAD EQRQUADMGR FRQALPWKDAP SRVHDP CUNHAYDOHDENWE HIA WHLQAHAG CP RXQAY GRAKHTS\R P DMWY

7KHUPDQQ  ACTROR LQXUIFHIEMNY DG SRR KROHIDFFRXQAEDDGRHY LOWHH RSHDNRQY UHDAM/AR SOMASDNY FROUIFWI RUZ KLFK \WHLQMHWR HONCGFRP H
UMNLYH SHRMGWR XGNP DMD CFROHVR FROMPNRGEHY 7 KHFUHEM UDAK| RUKHVHFRQALFV DUHSHIRGFDE) DEWMMG EDHG RQWH UIMQ HILGHE ROWHUHDME DAV

$WHP LQJ DK\ SREHIFDOAHIUR Z KHMWHDMHIDIH  \ HIUS 6 7UDXY (DMLY Z KK LYUDRIED FROIMMZ W BFHQADAY | ROWHSHIRGIURP - DAY
WURAIK ' HHP BHU DQG FUHAVWSUHIB/ UHP DQ XGROQIHG 1 URP DYHIIH GYHY H SHIHTAHG GAUQ) \WH | RO TXOIM Z H HP DM WWDAKH XQ DYRUE®!
LP SCRVIR GHAIQYHIR HQALGFRP HR UMY CRAMMY LFOQQ) \AKHXGEG P DMUMEY DG HAP DAG SUHSD P HWR 11 H5 P DXUMKY OQG FRP P HIA.DOP RMDIH DQG RIKHU

@/ H FOAQ) DMMKSSRWY SDWASDIY FROMFN Z RXGEHENEHD  PIARQOEG P LARQIRMHSHIRGIURP -DOMY WRAIK' HAHP BHU
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,Q RG-U\R P I DM \KH XQ DYRIIE®! LP SSAMKDAD GZ. LOMIAWDM HYLREP HIAKDY RQ RXUGHALQMIMAP DULQY ZHHP SR D SURTRYH DAHAICELON P ODIHP HY
SIRIUP  Z KIFK LGFOGH/\RDAD LF DAFNDERFDINRQ DQG KHEILQ) WADAD LY Z QD AVALSICHS UMN P DI HP HQVUIP HZ RUN- 7 KFVHRDAD LEVAHHN R P DK WH FKOLEPALIMVA R
RXUSIRGEW DG R FERHD CESUR LP DM WH LOMFXMDM VAW R \KH DN Z W \KH HAWP DG LOMMAUDM VLYW R WH SIRGEANICELQNY 2 XUDAHANCEON
P DI HP HQABIRIUZP DR KHSVP DI HGAUDARQJICEY FXUHER DG RMHUUMWYEHE HH) DAHV DG CCEOMAMRIK WHXHR GHUYDAYHY : HDGWWAMY G (P LE SUIRFHWDY
SURGANFKOQIH DVFXVRP HUBHDYLRUFKDQ) HY QG DY AKOQI HYLOWHP DUHMOYLRGP HOWRFFXUS VD UAXOVRXUDMHNICELQN P DO HP HOABURFHWKDY SHIP LWHG XVAR P DRI
\WH QMDA UMN DIRALDAG Z W RXUSUIRGEN WURKIK HYHIDOP DINHAR FBY 2 XULQMMALDM H SRUKUH LV D3R P MIDMS B RUBMGHNV P Z KIFK LGFOGH @QH/ R
BEXMGHNI RUZ KLFK | HH EDHG DG LOXUIDFHXQEHZ UMEY HOQQIVSD DP RUHSURP LGHNRBILQ SURGFVEUR MELAW :  HDBR UIXOUD H OP LGHRXUSIRGAR | HIQIVDQG\WHU
SUR MBI $ VDURKEVZ HP D U-BUFHFHVBIQ SURGXRWV DG QVFRQMH\DBYR - REHUSIRGENIWDIER GRAWP HANRXUSUR W SHABINRY/

SRHGUBN' IMMRQ

6XEWTQID DOR \WH  BRQR JHHDOTFFRXQADAAVLQWH & GG %EBAN G YIMRQVXSSR WRED DIRQY GG CCELOMNY WA \RWH & GHGY%EBAN SRIAHVRID 6HH
1RM  \RWHERQRIEDMS) LQOGADDS\IAP HOVI RUDGAURDOQ RIP DARQROWHE RHGIMBAN

, QMEDIRI] QXUDGFH2 SHDIRY/

© KU RULQMIDIRDOLQMUDFH RSHIMRQY KDYH H SHIHFHG D GZ  LQMIAMMDM HMUREP HOATRUP DD \ HIWY \WH FXUHQAGHQAE HOAK LHTB/ | RUFHMEQ EGANY R
EXMGHW 1O RAULQMDIR IO QXUDFH RSHIDMRQY DUHIHHIID GZ HADQ\WH PAUMDABRINRIR \ LHTS \KSSRUY WHHEGANVR BXMGHW , QUFAHA HOW WHION R - ROV
PRGHEY SRIA KDV UAKEMS LQ HYHD BZ HUDGG DAP B/ QHIDAH IHBY | RUFHMIIQWRY R JRVHIP HOAERIDY 2 XULQMIDMRIOIQAUDFH RSHIDIRY/HP SR D SURTRYH
DAHAMCEQON P DDIHP HYSRIUP LQREGMR P 1M DA RKHH \MMERMED! \WHXQ DYRIEGLP STRAKDAKH PXUHNQAANDM HYLREP HIWD/RORXUGHAQMINP DILQ/
, QFRIMGANRQZ W WKLY SUIRIUP  Z HKDYH QRABXUFKDHG GHIDIYH\ LHTEQ) DAHVR \KSSRWVIKH SRINRIR DQG Z HARQMH\R SXADHEQ \MP ERIB/ZIWWRYR  \ HLWY
RUJWDAUS GAURIDM RUGYHIHSIRGAEERWRIR IQWP VR PAUMR Pl DIGSUP P SD P HOAKKRXUHDIBZ VXVAR | XUKHUP W DM\WH QHIDIYHLP SCRVURP WY BZ
LQMINDMHYILRGP HQV: HDOR BIXOWD H CP LGHRUSIRGAENR | HIQIV DG \WHUSUR LBELAW $ VD UAKOVZ HP D UHBUFH FHYEQ SURGFN DANVWARP P IMIRQY I RUFHMIQ
SIRGAENV DG AVFRMHDBYR RMHUSIRGEW\KDAR GRAP HIARXUSUR W SHADINRDY 7 KHLP SCRAR WHH CRIRQY DG WHIQIRGAUWROR FHMBIQ Q. SIRSENV KDY/ BAKXAMG
LQDQUFUDHIQVIBVR 8 6 GRIUGHERP LCDMS SURGFAN UHDAYH R SIRGFEW GHIRP LQDMS LQ RIHUPXUHIAHY ) RUDGAWRIOIQ RIP DIRQ ROVOBY Z WLQ RAULQMEDIRIL
LQXUIDFHRSHDIRYY VHH22 |, QMIDIRD/OMGHMHE  60BVS HXW EHBZ

7 KHI RGBZ QY \EEGIVFIV| RW WHLQXUDGFHACELOAMY DG SRIA KRE-UFFRXQIEDDIGRH/R - RXU- CBDCHHRSHIDIRY B WSH | RAWHE@MIQAEDM

$VR
' HAHPEHJ

IQEARY

, QXUFHSUIRANZ W L] HEDOGIXODQM-GWP V
&RFWZ 1\ DP DUNAAYDOH DGV HOA LOYHWAG CP RXQAY CRAKHIS\R P DUV
&RIFWZ 1\ DEWMEEGIFUHAMCY UDM/\XEMRAAMR I XDDQM-GP LQP XP V

7RID

7KH  EQRQLYSUP DUO FRP SUMGR (Y GADMRQLQAXUDFFHSIRGANWDAKDYHI L H5 OG5 IXDIQM-GWIP V | RUZ KIFK XQGHOLQ) DXHVP D KDYHWR EHUHQMMG
DAQMIADAY WDADH BZ HWDQ PAUHASRWRIR \ LHTBY 7 KH U DQQ) LOKUIDGFH CCEL MY DG SRIA KREHJDAFRXQAEDDRHY/IGFOGH  ELGIRQ UHIDMG VR FRQMFW WD
LP SRHDP DUNHAYDOH DGR HOAL \WHLQMIAG P RQAYRKHE\RP DMW DG  ELARQUADMGR FROMFVZ W FUHAUY IDMAKDAP D EHDBXVMG RYFUWHAHR WH
FROMPANEMPAR JXOLIQM-GP LQP XPV 0 RIR \WHRXUHNFBHEM) UDM/RQWHHFRQURN KRZ HYHU DUH DARUGHDUFRQALFXOCP LGP XP V $ GRRXIK Z HKDYHWHDELOW 1O
\RP H FDH/\R BZ HUFBHEWY UDAY | RUWRVH FRQAFAV \WDADUH CERYH JYXOUIQAM-G P LGP XP FUHEMEY DAV \KH P DVUY R \KLY EXMGHY KDV LQMMFUHEWD) UDM/ \KDADLH
GHMP IGGE IRP XD

$WKP LQJ DK\ SREHNFDDAHTIURZ KHHWHDHIIH  \ HDU- DSOHH* RYHIP HOWRQEG HISLY DGWH  \HUS 6 7UDAKY DMLY Z KIFK LVUDRIED
FROIMAQAZ WK UHFHOADAY | RAWHSHIRG | URP - D WRIK' HHP BHU DG FUHAWSUHIB/ WP DOXFKOQIHGIURP DYHDIHGYHYH SHIHFHG GAUQ) WH
| RXW TXOW ZH
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HXP DM \WDAKH XQ DYRUIZE®! LP STRANR GHAIQMHIR HOALGFRP H R UHQHNY TRV LFOGQ) VAKHEXGG P DXUMIY DG HAWP DMG SUED P HOV R 11 HG P DMIMAY DG

FRP P HUADOP RMDIH DG RMHUGDYY H FXAQ) DAHMVKSSRWY SOMASDAY) FROMFW ZRXGEHEHEHD  PIARODEG P LARQIRMHSHIRGIURP -DOMY
WIRIK' HHP BHU

5 HXOVR 2 SHDARY
&RORICDMG5 HXQWVR 2 SHDARY/

7 KHIRTRZ LI \REGI\XP P DU VQHAFRP H W | RAMHSHIRGY SUIRHIMG

<HUHGG' HHP EHU

QP IGRY
5 HHOGY

YHH IWDQGH SHOH

@R H BW EHRHLGRP HV] HVDGHMW LQHMQQIVR RSHDMY NRQWHOMUBY
,FRPHW H SHOH BHHIW

,GFRPH BW EHRHHIXW IQHIQQIVR RSHIDY NQAHMIY

( YW IQHIQQIVR RSHDMY MOQAMHMH QR \I H/

1 HMFRPH BW

| KW , GFRP HDRMEX\EEGIVR GRIFRQURTIG LOMIANV

1 FACFRP H (AW DMIEXBEGIVR 3UXGHID) LDGHRDD, F

W $SQUOORRP SDUMNRY 7KH P LARQIGRUDHLO® 1 HAGFRP H GAW DMIEXBEGIVR 3UKGHRNO) LDGADD, F~ UH GRMEWHI RTFZ 1) GREEGILWP VRQD
S\ EDAV

t P LGIRQ! DYRIEG! YDUDGRHI URP WD) HGLQYHR HQNIDQY GAHY  QHADQG UHIDMG FKOL) HYDQG DAWMA HOVIRUS) , H FOGQ) WHLP STRWR \WHKHEILQ) SIRIUP
DARADAGZ 1V FHYEEQ YOUDEG DGR VHHE* HIHIDCS FFRXQIVQMWT HQV | RUDBAUMRIDOQ RUP DIRY

t P LGIRQ| DYRIEG! YOUDGFH UH BRI WHLP SCRWURP FKOQIHYLQWH YOOHR RXUHP EHZEHS GHIYDAYHY DQG HIDAG KHEIHSRMRYY QAR * $ & DG RM-UFRIV
DARFADAMGZ 1\ FHYEQ YDUDE® DAY

t P LRI DYRIEG! YDUDGFHI URP KLIKHUDEWMG RSHD) LFRP HIURP RAUBXMGHIHIP HV \FH?2 6HIP HB HXOVR 2 SHDIRY | RUDGAMRIOQ RP DIRY

t P LGIRQ | DYRUITEG! YOUDFH GUYHQ B\ P DUNHAH SHUHGRH XSCDAMY SUP DU Z WO RXU, GRYIGO0S QUMY DG , GRYIGDY UIHBMGHMY HIRM R WH
&RQRICDMS) [(DIADOS\IAP HOVI RUDGAURIOQRP DIRY DG

t P LRI DYRIEG! YDUDGFHI URP DCHNIDQLOWHRXUMOAN HIUIURP RXU LYHUMG D55 XQR | 96MGHIHYFRP SIUHGWR DQHARWLOWHSURU, HU
300D R IVAGY WHHLGRUDH/LO? 1 HMEFRP H W DAIEXEEGIVR 3UXGHD) LQDADD, F~ Z HHWHI RGBZ LQ) WPV

t P LAIRQXQ DYRIEG! YDUDGFHI URP DKLIKHAS H SHOHUH GRMY WHIGFBDHIQSUHW HOQQIV DG
1 P LAIRQ XQ DYRIEG! YOUDGFH GH R RKHU DEWWE HWV SUP DUO WHGRMY D P LR JRREZ LOIP SOLP HOAUHFRIQ] H3 LQ WWH PXUMOA HOU UHIAG \R
$WKDFH,4 WHIRM DGLIRM  \RWHERQRIEDAG) LOGRAOOBVBAP HOVI RUDGAWRDOQ RIP DIRQ

6HIP HQ/6 HXOVR 2 SHDARY

: HDDO] HWH SHIRP DFH R RAUMHIP HOV DG &RSRUDM DG 2 WHURSHIDARQY XMQ) DP HDKMR \VHIP HOASUR \EELQW FOEB{G DEWMAG RSHIDIQY LGFRP H 6HH 32
6HIP HYD FDXUY |RUDGVAXWIRQR DAXVMG RSHDMY LFRP HOGGWXVHDYDP FDXUHR VHIP HOARSHIDIY SHIRWP DFH

6KRZ QEHBZ. DUHWHDEWMAG RSHIDIY LGFRP HFRQMEXWRY/R HIFK VHIP HQADQG & RISRIDM DG 2 WHURSH.DNRQY | RAWH SHIRGYLQEFDMG DG DUFRGFLADIROR WY
\FIP HWP FDXUHR SHURWP DOFHWR , FRP H G EH RUIHLGFRP H\S] HY/DQGHDAW IQHIQQIVR RSHDMY MOAHIMI D/SUAHRAGLOWHE RQRIEDAG6\BM HWR
2 SHDIRY/
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<HUHGHG' HRPEHJ

QP LR
$ OMVMGRSHDY LGFRP HEH RUALGFRP H\E HVE\ \HIP HQV/
3,0
8 6 YSMQHRHY
5 HMHP HQV
* URXS, QXD
, QAYIGKOCS QA
,QAVIGOO UH
$WKUIDFH, 4
7RICB 6 YOMQHRHY/
, QMEDIRDO/OMCHMY
&RSRDMOG2 \MHU
7REDHIP HYGWMAGRSHIDY LGFRP HEH RIHLGRRP H\] BV
5 HFRGAY LWAPV
5 HO] HGLQYHAR HQAIOLQY GRAFY  QHADG UHIDAG DOV HOV
&KOIH/UHDMG\R WD HGLQYHAR HQNOQ/ G GV
0 DUHM SHIHFHXSEDM/
" LYHAMGDQG5 XQR| Y0MGHREY
SERHEYBERNAYIMR)
2WHJ LYHAMGDJGE5 XQR | 96MQHRRY
( TXW IQHILQQIVR RSHDMY NMQAHMUA/ DG HIQQIVDMIEXEEGIVR GRIFRQURTILY QMW
2 \KHUDGWWR HOV

SRARIEDMELFRP H BW BH RIHLCARP HWEf H/DQGHDAW IQHQIQIVR RSHDIY NMOQAYHMBHY

BBBBBEBBEB
( NHAYHWILG TXOWMUR WHUAXOVR WH) X@BHYIFH5 HIHP HQABMGHW DHH FOGHG I URP \KH5 HIVHP HQWHIP HOADQG DHIGFOG-G Q' LYHWMG D65 XQRI Y6MGQHMAY 3URUSHIRG [P RQNKDYHEHHR
XSEDMG\RFRQRP R PXUHMBHUIRG SUAHQEMRYQ 6HH1 R \RWH& RQRIEDMG) LQDGAD6\BAP HQVI RUDGAWRIOQ RP DIRQ
$WKIDGH, 4 ZD/OFIXUGE WHERP S 1Q2 AREHU 6HH1RM \R\KH&RQRICDAMS) LOGADOS\BAP HQVDQG32 $ WXIDIFH, 4 | RUDGAWRIOQRP DIRQ
3URUSHIRG P RXQNVKDYHEHHRQXS@DM\RFRIRP \RPXUHMBHUIRG SBWHBANRQ 6HH32 * HHIDCH FFRXQIVQYHWY HQV DQGLRM  \R\KH&RQRICDMS) LDGA.D0B\BNMP HQVI RUDGAWRDOQ RP DIRQ
, FOGH/ DI H/ WD BUAHQARHLP STAVR WD) HSLQYHWY HQAIDQY GARWHY - GHAVRQ\WHIP RWY DIRQR ' $ & DQGRM-UFRW DG RQADQIH/IQUAHYHY $ QR LGFOGHAKDLIH/UAXAY |URP SD P HQNVUHDMGWR
P DUNHAYDOH DWW HQAVHDMUA/R FHYBQR RAUDQRAW SURGFW DG \WHLP STAAR  UHO) HG LQYRXY HQAIOQY GAWHY - GHARQ\WH CP RMY DINRQR XQHGHS UAYHQXHUAHYHY 3855°  3URUSHIRG CP RXQVKDH
BHQXSERG\WRFRQRP \R PXUHVEHIRG SUWHQEIIRQ
5 HBUAHQN \KH LP P HA DM LP STRW 1Q FXUHQASHUIRG UAKOV | URP FKDQIHY 1Q PXUHQAP DNAANFRGEMRQY RQHAP DAWR SUR MIEQW Z KIFK DHH FOGHG 1URP DEWWMG RSHIDMY LGFRP HBHILQRQ) Z WK \KH\VHRQG
TXOWUR 6HHIRM  \R\WH&RQRICDMS) LOGADOS\BMP HOVI RUDGAWRDAQ RP DIRQ
5 HBUAHQNV \WH FRQUBXMRQ R LFRP H W R LYHWMG DG 5 XQR1 %XMQHMAY \WDAKDYH BHHQ RUZ LADEH \RTS RUH WG LGFOGQ) EXMQHMAY \KDAKDYH BHHQ STFHG LQ Z 1QG GRZ Q EXVWKDAGG RV |RU
3 QWFRQMXHGRSHDIRY CHRXQIY WHOR HQMXQEHUS 6 * $$3 6HH32 ' LYHWAMGDQGS5 XQR1 90MCHIA/ | RUDGAUWRIDOQRP DIRQ
( TXAW IQHIQQIVR RSHDIY) NMQAYHIM I DHLGFOGHG LQDEWMMG RSHIDIY LGFRP HEXW FOG-GIURP 3, FRP H GW EH RIHLGRRP H\WE] HVDQGHNAW LQHDQQIVR RSHDAY) NQAHQMUY DAKH DHUH GRMG
RQOQOWMAY 8 6 * $$3 EDLV DV D HEODM QCH LQ \WH & RQRICDAMG 6\BAP HQV R 2 SHIDIRYY ( DQQIV DAEXEEG! R QRIFRQARIY LQAMMIV OH H FOG-G | URP DEWMG RSHIDIY LGFRP H BPWFOGG 1Q
3,FRPH GW EHRH LGARP H\B H/ DQG HIAW 1Q HDQQIVR RSHDMY MQAYHQMI D/WH DHUHGRMSRQDS8 6 * $$3 EDIV DV D HEODM QH LQ WH &RQRICDAMG 6\BAP HVR 2 SHDIRY ( DQQIV
DNSEXBEGIVR GRIFRQARTY) LQALAAVU-SIAHWHSRWRQR HOQQIVIURP FRQRDEDMG HQIVA/\KDAHINM/AR\KHHTMXW QMR- P LGRUNY LOYHIRLY
,GFOGH FHEQ FRP SRHQV R FRQUGHIDIRY | RUBXMGHW CFTXMUWRYY Z KIFK DUH WHFRIQ] HG DY FRP SHRDINRYQ H SHAH RYHUWH UMM VHYLFH SHIRGY DV Z HDDY FKDQIHY 1Q \WWH | QU YOOH R FRQIMIHQA
FRMGHDIRQ 6HH1 RN \R\KH&RQRIEDMS) LDA.DOB\IAP HQVI RUDGAWRDOQ RP DIRQ
,Q\KH | RXUK TXOMUR WH&RP SR WRIQ] HG D JRREZ AP SOWP HQAFKDUJHR P LAIRQ UHDMG \R$ WXDGH, 4 6HH1RM DQG1RM  \R\KH&RQRIEDAMS ) LQOGADOS\BAM HQV | RUDGAUWRTOD
LQRP DIRQ

6HIP HONHAOVIRU  SUAHQMGCERYHUH GRARHI REBZ Q)

3*,0 SHXWIRU  LQRUDHEIQFRP SDIMROWR SUP DD HGRANY DIOQIGRR \WHIBIR RU  RZ GHIKLS WENHLQ3UWP HIFD6* 5 LOWWH XA HU D/
Z HODY DQLGRUDHLQ DXANP DD HP HQNVHAY SO R IVANR BZ HURKHUUHIRG UAYHOHY
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SHMMPHOAVSHAKOWVIR)  LGRUDHGLQFRP SOIMRQ\R LGFOMYHR DI DYRIE®I FRP SDUDAYH GHAP SCRAYURP RXUDQQXCOUHMEE VDQG XSEDMR  DWKP SINRQY/ DG
RMHUUHLGHP HOV ([ FOQQ) \MYIWP  UAXOVIGRU-DVHS SUP DU® UH BRI KLIKHIGHAQMHXR HWSUHIG XV

* URXS ,QXDFH SHAXWIRJ  GFRUDHG LQ FRP SDVRQ R LGFOMYH R [ XQ DYRUITE®! FRP SUDAYH QGHALP SIFWURP - RXU DQQAO UYL V DG XSADM R
DAXP SWRQVOQGRMHUUH LGHP HOV ([ FOQQ) \MLYIWP  UAKOVGFUDHG SUP DU UH BRI GZ HIXQEHZ UMEY KAV

,QAVGCO$ QAN 5 HXWV [RU (CRBDHS 1Q FRP SDIMRQ \R IGFOMYH R D | DYRIIE®! FRP SOUDAYH GHAMP SCRMURP  RXU DQQCDBHYIEZ V DQG XSADM R
DAKP SINRQ/ DG RKHUUH LGHP HOW ([ FOAQ) WVIMP  UAXOVLGRUDHG SUP DO GUYHDE KUIKHUIHHLIGRRP H GHAR GMMEXWNRQH SHHY DOGG RKMHUDMRADMG FRW DG
KLIKHUGHAQYHKR HONSUHDG UKV

,QAYIGOO UIH 5HAWIRY  LRUDHG LOFRP SDIMROR LGFOMYHR DI DYRIIE®! FRP SDUDAYH GHAP STRAURP RAUDQRAOOUHYLIZ VDG XSEMR DAKP SURYY
DOGRKHIUH LGHP HON ([ FOQQ) MVIWP  UAKOVIGRUDHG SUP DU GUYHDE\ KLIKHUGHAQHXR HWSUIG BKXOVDOGKLIKHUXQEHZ UMEY KOV

SWKDFH, 4 SHXWIR)  GFUDHELORRP SOIMRQWR UH GRMY DOLCFUDHLQRSHIDY H SHOHY LFOGQ) WRHWXSSRIY BEXMGHNIURZ W SOMDED RIVHA
Bl KUKHUHOHY

, QMIDIRDOAMPIAY SHXVIRU  LGRUDHELQFRP SDIMROR LGFOMYHR DQXQ DYRIEBIGHAP STFVURP | RILIQPXUHEA H FKOQIHUDM/DJG DI DYR.IED
FRP SDUDAYH GHAIP SCRATURP RXUDQQXDOUHVIEEZ V DG XSADM R DAXP SWRQY DG RKHUUH LGHP HOV ([ FOQQ) \WHH LA V UKV LGFUDHE SUP DUO UHGRMY KLIKHJGHA
LR HONSUHIG AKXV BZ HUH SHOWHY/DQGP RUHI DYRIEGIXQEHZ UMEY UKV

&RESRDMOEG2\WHISHAWIRU U4 BRMS G-RUDHE BRWHYLQ FRP SDIMRQR QIYHE OZ HUGHARCUIHYIURP . RKHUFRUSR DA CRAYMNY | DYRIIEGI SHMRQ
DGHP SB HHEHH MBHAXOV BZ HILQMINY] SHOHRQG-ENDQGKLIKHLQYHKE HAGFRP H

SRHGYBN' IMMRQ SHXWIR)  I(GFUDHELQFRP SIMROWR SUP DUO GUIYHDE KLIKHUGHAQMIR HIWTRRAW UAXOV SDMDED RIVANE CQLRBDHIQWH
SRIA KREHGYIGHIGREQIDIRQ

6HIP HQMD HDKUAY

$AAVMG2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHURUP DFHXVCY 3 CEWMMG RSHDIY LGFRP H $ GYWMG RSHIDIY LGFRP H
CRYVRVIDOMR? , FRP H GW EH RIHLGARP H\B H/DQGHMXW LOHDQQIVR RSHDMY MQAHIMI RUP 1 HAGFRP H G D/GHMP LGHSIQIFFREIFHZ NS 6 * $$3
XY \WH P HDAXUH R \HIP HASUR RGN Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMAZ 1\ DARRUMBYH JXLEDGRH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DWW HWVR GHIYH DEXWMG RSHD) LGFRP HOUHLP SRUBQ/MR DOXQEHINIZEQ) R RURYHIDDUAXIVR RSHIDIRYY $ GMVMG RSHDI LFRP HLY
QRAD\KEWYMM| RUGFRP HGHMP IGHGLODFFRUDGFHZ NS 6 * $$3 DOGRXUGH LQWROR DOWWAMGRSHIDY LGFRP HP D GLIHUIURP WDAVHGE RMHUFRP SOQHY KRZ HYHU
ZH EHIHYH \WDAWH SUAVHOBINRQ R DOWVMG RSHDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUAKV R RSHDIRYY B
KUKQIKWMY WH UAXOV | RP RIRQ) RSHIDIRY DOG WH XQCHOLQ) SIRMIEMN R RUBMGHMY 6HH1IRM W \WH &RQRIEDAG ) LDIRDOG\BAP HOV | RUDGAURIC
LQRP DIRQROWHSUAHOBINROR VHIP HOABIXOV DG RAUGH LQWROR DAWMAG RSHIDIY LGFRP H

$QQOUHG1H %MW 3UPLPY ,QP ODILQ RXU, EYIGTD LH * URXS , QXUDEFH DQG , QMDIRIDYAMCHARY Z H OD0] H OO0 HE GZ. BMQHW SUP PV
Z KIFK (R RAFRUIMERIG\R BYHHYXQEUS 6 * $$3 $ QDT HE Q. BXCHN SWHP IXP VP HDKUH WH PXUHIMNDBY SHIRP DFH R \WHEXMQHY Z KIBI BYHXHY SUP DUO
UH GRARHUHIZ DOSHUMMA R SRIFLHYZ UMKQLQSURU\ HILY DG GHAQYHAY HOAGFRP H LQDEAWROWR PABOADDY $ QOO0 H3GZ BMGHVSIPDPVIGFOGH R 1L
\ HOUSUP LXP VRUGHSRWI URP MQIBISD. SURGFEW 1 R RAHUDGMME HONDUHP DGHIRUGP WGSD. FRQUFW

7KHDP RQAR OO HE Q. BXMGHN SUP XP VIRJDQ  JLYH SHIRG FOQ EHWIQI LFOQ® 1P SCRMG B\ \FYHIDO DRRY LFOGQ) EXAGRACP MAG\R DEAWRQR QF
SIRGAENV AVFRQMDIROR H MY SURSEN FKOQI HYLQ FUHEMG LOMIADMY | RUFHYEQ SURGAN DG RKMHUSURGENP RAILFDINRYY FKOQIHVIQSUHP LXP UDAY FKDQIHYIQ\
@2V AOYHYLQ U XOMRY RURKDQIHY/LQ\KH FRP SHIMYH HOYLLRP HWB DBV YROP HP D LGRU-DHRUGHFUHDH SUR MR FHMIQR \WHVH FKOQIHVEHARP Q) HIHRRYH DG \MHD
| ORMMIQWHRNHUGURIRY| RIBZ L) \KFK FKDQIH/
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$WHNVS QGHUO DQRIHP HQW, QP DQILQ) RXUS* ,0 EXMCHW Z HD0] HDMNVXQE-UP DRI HP HQWZ KIFK CR (RAVRIMERGAWA® \RS 6 * $$3 DAHV BHFDAHKH
SUGASIORXUHR  BYHHY LV | HAY EDHS RQ DAHV XQE-UP DRI HP HQAS \WHN XQE-UP DD HP HQAHSUAHQAH | LUP DUNHAYDOH RUCFARXQAYDDH R DRHVWDAZ H P DEIH
QAU | RUQAMANRDCFOHIN WABCRTHON DOG | RURXUI HH.IDCCARRXQADY Z HIDY DAVHM QMG LO RXUSIRGAWMKDADHP DIIHGE! WILG SOV P DOIHY

$FFRXQIPDOHY , QP DIILQ) RXU, QRYIGDCS QUMY DQGS HIVHP HONBMCHARY Z HODD] HOFRXQAVDDHY Z KIFK CR (RVRUIMERGALHA® \R8 6 * $$3 DAHV 1 HA
\OBY UHE-P SWRYY LQRXU, GRYLGODS QAN EXMCHW DG GHATGAWRYY Z WAL DY LQRXUS HNHP HNBXMGHW GR RAFRASRIG \R UYHHYXQEUS 6 * $$3 B
XVHGD/DUHBYDQNP HDXUHR EXMQHN AW

,P SDPAR ) RHJIQ&XUHR ( [ AKDQIH5 DM/

) RHIQFXUHR H FKDQIHUDMP RVHP HOVDQGUIHDMG KHEILQ) WDADLHY

$VD8 6 EDFGFRP S Z W \LIQULFDQABXMCHN RSHDNRY/ RANGHWHS 6 SOMAXOL® LQ-DE0D Z HOMH VEMAAR | RIMIQPXUHER H FKOQIH DM P RYHP HOVWKDA
FRXGLP SCRARXUS 6 GRIDU386' ~ HIYDBQAMDQIV DG \KIHKRTEHWMORQOHDAW 2 XUS 6' HIXYDBQWDLQIVFRXG EHP DMIDD DI HAAGE, PXUMER |OFXMDNRY/
IRP SHIRG\R SHIRG HHQU HOQQIVRQDGFICRAUMAR EDLYDHUADMHY FROABDA2 XUS 6'  HTIXLYDBQAHDAW LV LP STRAMS D/AH YOOHR - RXULQYHAR HONQ LQM DRI
RSHIMRQ/P D DR | ORMDMEDHE ROFKOQHV QI RHIQPXUHER H FKOQIHWDMY © HVHHN VR P M DMWHHLP STRVWURKIK YOURXY KHZILQ) DMLY LFOEQ) WHXHR
GHUIYDAYHFRQUFVDGE, KRBQI 86'  GHRP LDMEDAHVIQAHMIOR RXUIRMIQWEMGDUHY

,QREHMR WHBFH HILQQIV YRDMW | RP | RIHLIQPXUHR H AKOQIHWDMP RYHP HQWV Z HHQMULQR | RZ DB FXUHIR. GHUYDAYH FRQREAVR H1 HARYHD 11 \WH PXUHEA
H AKOQIH DAY | RUD SRMRQ R RUSIRSHRAIYHCRQ8 6 GHIRP LCDMG HIQIV P V 7KLY IRZ 06 PXAUMER  KHEILQ) SIRIUP 1V SUP DO DARADMS Z W RULQAUIDH
RSHIMRQY/LQ- LS00

, QREHMR BHBAHHDAW YRIMW | URP | RHIQPXUWHR H AKOQJHWDMP RYHP HQV Z HSUWP DU X\ HD\ HOKHZILQ) DA\ \KDAFDIE DM/ \KHKHEIHGYHOR SUAHYH
WHUHDYHFRQMEXNROR  RXU\ HY EDHE BXMGHMR\KHERP SO0 IV RYH DB MO RQHMXW RODGYHLIHGHWDOEDLY : HLP SBP HUAWKYKHEILQ) VADAD\ X\ () DYDUH
R LONKP HON LGFOAQ) 86' GHIRP LCDMS DAV |RHIQ PXUHEA  GHIYDIYH FRQUFW DQG GOORXUHR  DJG \X QAHIF GODRXUHER  LOYHAR HQV KHTS GFDD LQ RXU
-CEDCHH LOXUIDGRH \KEMADUHY 7 KHVREOKHGIH GYHOP D YD EDHS RQ RAUSHIRAF DAHAP HOAR WH UHIDRYH FROMEXNR) R RXU\ HQ EDHG BXMGHN R WH &RP SDQ IV
RYHDTUAMORQHDAW

7KH \BE®! EHBZ  SUAHON \WH DIJUIDM P RXQAR  LOXKP HW WDMHYH R KHGEIH WH P SSPAR IRIIQ PAUMR H AKOQIH P RYHP HOV RQ RXUS 6" HIXLYDBIY
\KDUHKREEHUUBMUQRQHTN [ URP RXU- CEIGHHLQMKUIGFHVKEMGDUHYD/R \KHEM/LQAFDAG
" HHPEHY

IQETRY
) RIHJQPXUHR KHEILQJ LOXKP HOV
+HILQI 86 HIXYDBOMDQQIV
) REZDGRXUHRA FRMIAW CRIRDCP RXQARAMBIEQY
+HILQ) 86' HDAYDBQMNW
86" GHIRP LCDMEDIHNKHIBIO\ HY EDHGHOMY
* XOOPAUHR DG QNHIF GOORXUMER. LMW HW
7RIB 6" HNXYDBOAHNXW | RIHIQPXUWMER KHEILQ) LOXWP HOV
7RE0RHIQPUMRA KHIIHY

BBBBBBBBBB
FOGVE 6 GHLRP LQDAG 1] HG P DMUMAY DAP RMY H5 FRIMBOV DQ. UG DFRXHG LQYHWY HQAGRRP H D/Z HODV8 6' - QRIRIIOLP RQAR | RHIQPXUMER GHIYDMWHFRQMFVRIMEGEQ) 1 RMMY TP RXQA
WSOV RD WRHS6' DAV VHYLQ) \R KHEJH WH P SRR [RIMIQ PR YRDMMY RQ W 6HSDUDM 1URP WY SURIUP  RXU- CE0CHH RSHIDIR)/ DOR KDMH HOR) 006G B@R) VR
CHPEU oG UASHAMHD R 86 GHRP ICDMGDAMIVKSSRINY 86 GHIRP LDMGICELOWIHDAG\RS 6 GHIRP LQDM SIRGAW
" XDOPXUHR 005G\ QKHIF GOORAUHR LMY HON DUHKHT B RXU\ HY EDVHS HOMWY LOWHIRP R 1] HG P DXUMAY DOG GU0Y Z MK D\ HD GHIRP LCDMS SUCASIOFRP SRHADQG 8 6 GHIRP LADMS LOMBIA
LGFRP H 7 KHIP RXQV\KRZ QUABUAHQAKHSAHMYDOHR IXMMHS 6 GHRP IQDMGFDK I BZV

7KHS6'  GHIRP LCDMG LMY HOVWWDAKHGIH \WH LP SCRAR | RUHIQ FXUHIR H AKDQIH WDM P RYHP HOVRQ8 6' - HIXLYDBQAHDLQQIV DOG KOUHKRTEHJUAMD RQ HIXWY
IURP RXU- CEOGHH LOMXUDGRH RSHIDARQY DUH WHBRWG Z WMQ\ HY EDVHG HMMWY DQG DY D UAKAVIRIIQ XA H FKOQIH UDM P RYHP HON Z L@LP SCRAKHU YDOH WHBRUAMG
Z MMOQRXN HY EDHG- CEIGHHLQMXIGRHHMMAY © HVHHNVR P W DMWKH UM KDV XM XQ DYRITEGH RHIQPXUHA H FKOQIHUDMP RYHP HONZ LD
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GFUDHWH YOOH R WHH 86 GHIRP LCDMS LOYHWY HOV UERIMG Z WLQ RXUN HY EDHG - CEOQHH LOWKUDGFH HMMY DQG \WHH RUH GIDRYHD P SCRAMKHU HIXW DQG
GIXDRY \RYHR P OULQ/ B\ KDYQ) RXU-CEOHH LQKUDGRH RSHIDARYY HOMJLQR FXUMP KHEJLQ) WEQRNRYY/ Z W DVEMADY R 3UXGHUDD) LOGADD 7 KHH KHIILQ)
RDADLHVKDYHWHHRGRP LEHIHAWR P RYLQ) \WHFKDQIHIQ YDOHR WHHS 6 GHIRP LCDMGLQYHAR HONGHWR | RULIQPXUHER H AKOQIHUDMP RYHP HOVIURP RXU-CEOGHH
\ HO EDHGHOMMARRAUS 6' - EDHGHOMY

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHIID KLIKHAKDQZ KDADMP LOU HY GHIRP LODMG QMW HUWZ RXGBSD. 7 KHLGRUP HABOLP SRR
WY KLIKHU\ HE RQRXUS 6' - GHIRP LQDMS LQYHUR HOV Dv'Z HIDDV RAUGTORPUHEA  0GG \ QNHIF GOORPXUHER LQYHAR HOV Z LOYDY RYHUMP H 06 LY G-SHIGHARQ \WH
GADIRQR WHXQEHBLQ) LMK HNVDYZ HODYLQMIAAWDMHYURP HOVIQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW

,P SR LQMARP SDQ. IRHIQFXUHA H FKDQIHDMBUDQIHP HOWRQVHIP HOAHKXGVR RSH.DIRYY

7KH | LODCADDUWAKOVR RXU, QMEDIRDOYOMGHAA/ DG 3% ,0 UHGRNNH LP SIRAR LQMIRP SDQ CUIDQIHP HOW Z WK RXU&RUSRIDAM DOG 2 \WHURSHDIRQY SXOKOQMR
ZKIFK WHH\VHIP HOM QRO8 6" GHIRP LQDAG HOLQQIV DUH WDQUIAMG DAIL HG PAUMA. H FKOQIH DAY 5 HXOVR  RXU&RSRIDM DQG 2 \WHJ RSHIDIRQY LFOGH Gl HMFHY
EHE HHQ WH WDQUIARQ DIWY HOV UFRG-GE. WHIP HOW DAKH L HS PXUHIR. H FKDQIH UDAM YHYXV \WH CRXOODYH.D H DM GAUQ) WHSHIRG |, Q DEAWRD \GHALLE R RXU
, QMIDIRTOOMGHY Z KHHZ HKHEIH FHYBIQ FXUMAHY \WHUAKOVR RXUSRSRIDM DJG 2 \WHURSH.DARQY DOR LFOGHWHLP STAVR Q) JOQVRIGMWH/UFREG-G IR WH
IRZ DGPHUHP FROMFMKDNHNBGEGUQ) WHSHIRG Z KIFK LFOXGHWHLP STAAR D) RMHURUXQE-UKHEILQ) R CRXDOHDLQQIVAKDAAL HUIURP SIRWRRMGHDQQIV

) RURXU, QMEDIRIODYOMCHARY \WHI L[ HG PXUHER. H FKOQJH DM/ DUHIHHDD GAMP LGHG LQ FRIGHANRDZ W DI RMIQPAUMEA LFRP HKHIILQ) SIRIUP GAMIGHGWR
P DM \KH P SSPAR H FKOQIH UDM KO HY RO WWH VHIP HOW H SHARG 86" HIXYDBQAFDIQIV 3XUKDQAR MY SIRIUP - RXU&RISRIDM DG 2 \WHURSHIDIRQY H HRXAM
IRZ DG PAUMR FROURN Z [\ KILG SOMEY R VHOWH GHAH SRKUH R SURVMRRG HQQIV | RUFHMEQ FXUHARY 1Q H AKOQH IRUS 6 DMSHALLHG H FKOQIH DMV 7KH
P DMUMEVR \MHVAH FROMPNV FRUASRQG Z W \KH | XAMUHSHIRGY WSLFDED RQDWUHH\ HOIUURTY EDAY LQZ KIFK WHIG-QNIHGQRQ8 6 GHIRP LCDMG HOQIVOHH SHRMG\R
EHJHHDAG ,Q HAEEQKQ \WH GYHOR QRO86'  GHIRP L(DIG HIQQIV \KDAZ L@EH KHEIHG WURKIK WY SURIUIP - Z H H FOGH \KH DQIALSDAG GYHOR 86" GHIRP LCDAG
HOUQQV\KDAZ LQEHIHHDAGE, 86'  GHIRP LODMS SURGANV DG LMY HOV ) ROWH\ HUHGG' HR-P BHU DSSR IPDMD R WHVHIP HOWHOLQQIVZ HH\ HD
EDHGDEG DVR ' HHPBHU ZHKDHKHEIHG DG R HSPAG\ HQEDHG HOQQIVIRU oG UVASHRAIYHD 7R WH H \WOAPXUWHD®
XKHEIHG RXU, QMIDIRIOHMQWH XMHH SHAAMGS 6! HNXUYDBOAR \ H) EDFGHIQQIVZ LOEHLP SCRMGE \ HOH FKOQIHWDMP RYHP HQV

$VDUAKO\R WHH DUDQIHP HON RXU, QMEDIRIDDYSMCHARM] LKAV IRJ D% U GRAIKH LP SCPAR \WDQUDAY) \ HD GHIRP LCDMG HILQQIV DAL HG
PXUHR H AOYHWDMR DG \HOSHUS86' WASHRAIHD : HHSHWRWU  UAKXOVR UH GRAKHLP SCPAR WO \ H) GHIRP LCDAG HLQQIVDADI L] HE
PUHR HAOYHWDMR  \HDSHUS6'  GLGAHGHAMP LDIRQR \WHIL HSPXUWHR H AKOQH WAV | RUDJILYHD\ HDULVIP SDRAMG B AKOQIHVLQI RILIQPXUWMR H FKOQIH
UDM/RYHMP H \WHVHIP HOAVI XMUHHLQQIVZ LOXOP DAD EHLP SCRAGE, \KHHROIH/LOH FKDQIHWDM/

YRU3* ,0 DQG AHMEOQ RKHUPXUHZAY Z WLQ RXU, QMEDARIOYSMGHIAY \WH 1L H3 PR H FKOQIH UDAY | RUWH PXUHOA HOUDUH SUHGHMIP LGHS GAUQ) \KH \KLG
TXOWUR WHSURU HIUXMQ) |RZ DGRXUHER H AKOQIHWDAY

7KH\DE®! BHBRZ SUAWHQWV TRUWH SHIRGY LlQAFDMG \WH ICRDH G-RBDH W BHYHXHY DG DAWMMG RSHIDMY LCARP H TRUWKH , QMEDAROYoMHNAY 3* ,0 DG
&RBRDMDYG2 WHIRSHDARY/ UH RN \WHLP SCRAR \WHHLQMFRP SDQ DUDQIHP HOV

<HUHGHS' HHP EHU

IQP lGRY
6HIP HWP SCRWR LQMFRP SDQ DUDQIHP HOW
, QMIDMRTOHMCHIEY
3* 0
,PSTAWR LQMIFRP SO DUDIHP HQN
&RERDMONG2 \WHU
,PSTAWR LQMIFRP SO DUDIHP HQN
6HAMBP HQNDQ/ BWA/ RQIRZ DGPUMHR FRQUFV
1 FAEHH IWGHMP HYMR &RSRDMOGG2 WHU
1 FAP STRARQFROVRIEDMS UHYHKH DG DOWMAG RSHIDIYY LGFRP H

BBBBBEEEBB
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5 FBURHOMWHAL HHFHERI HO GRS 6 GHIRP LDME HIQQIVWIQUMG ROWHEDMVR Z HIKWG DHIIHP RQKO FXUNRA H FKOQIHUDAMY YHIXVI L[ HSPXUHR H FKOQIH DAY GHMP LCHSLOFROGHAIRQZ W
WHIRHIQPXUHEA LGFRP HKHEILQ) SIRIUP

$VR ' HHPEU see) WH\RIDQRIRDOIP RXQVR WHHIRZ OGRUNR FROMFVZ MMOQRXUGRSRDMOG2 WHRSHDIRY/ZHH  HARY  HAORQDEG  HARY WSHAWHD R
ZKK HOR) HAORODG — HEAR) WSHRNHD Z HHUHDMGWR RXU- CEOHHIQXUIGFHRSHDIRY
,P SDAVR SIRXAVGHORP LODAMGLO QRQ GFDCRXUHAHYR)S 6 * $$3 HUQQIV
: KU RAULQMEDIR DO QAUDFH RSHIDIRYY R | USURGAW GHIRP LD LQ GFOOPXUMEA  AYHIICDOR R 1 HJSURGKAN GHIRP LODMG LQ GRQ GRICRXUMARY 7KLWYLVP R
CREE®! 1Q RXU- DEI(HH RSHDIRY/ Z KIFK PXUWHO® RIHUSUP DUO 86' GHIRP LCDAG SIRGAEW EXWKDYH DOR KIMRUFDD R1HHG$S XVADIDD GRIU 3$8' ~ GHRP LCDMG

SIRGAEN 7 KHQRQ GFICRXUMER. GHIRP LCDAGLOKUIGRH CCEL O UHDAG VR \WHH SURGEWDHVKSSRWWG B LOYHAR HOVGHIRP LODMGLQFRIMSRIEQ) UMY [FOGQ) D
\LJ QU LEDQASRMR) GV QDAG DY DYDMEG! | RUVDD! ;  KIBHWH LP STPAIRP | RUMIQ PXUHR  H AOQIH UDM P RYHP HOV RQ WHH QRO GFDORXUHR. GHRP LCDMG DXV 06
CHONY LV HFRERP 0D P DG QLTHHFHY LQ WH DFFRXQIY) | RURKDQIHY LQ WH YOOH R \WHVH DWHV DQG (EELOMY GH\R KO 1Q | RULIQ FXUMEA  H FKOQIH DM
P RYHP HQWKDYHKIMRUFDID UAXEMGLOYRDMIWV QS 6 * $$3 HIQQIV

$ VDUAKOVZ HLP SBP HIMEDVKRMHIQ* (EUDSILY L HVRSHDMRQAKDNANDIJUIDMGWHS 6 DUG$ 8" GHIRP LODMG EXMGHMAVIQR VFEDDMAYIMRQ/ HIFK Z LK W
RZ QIXCRIRIORXUHER \WDADDIQY Z W \KH XQEHDLQ SRGEW DG LQYHAR HOV 7 KHUAXOWR \KLY DRI P HOAZ DV AR UHGXFH Gl A LQWH CFFRYXQIMY | RUFKDQIHY LQWH
YOOH R \WHH DAVHN DG QCELOMY \WDADUMA GXH R FKDQIHYLQ T RHIQ PXUMA. H AKOQIHUDMP RYHP HOV ) RAWHB 6'  DOG$ 8’ GHIRP LCDMS DAHV\KDAZ H3 WO HIMG
XQEHRLY \RUKFMUH \RHQHABP XOMYHXQUHDT HGLOYHAR HOAI QY DARADAG Z W | RIMIQH FKOQIHUP HDKUHP HARDIZ HIHUFRG-G L3 $ FRP XDMG RMHUFRP SUKHLYH

FRPH BW 3$2&,° \REBG HORQDG  HARQD/R ' HHPBU 0% WASHRAYHD UG Z I@EHUARIQ] HGLQHIQQIVZ WLQ? 5 HOT) HG LOYHWR HA
JOQ/ G GV RHUWP H D/ \MHH DAV P DMUH RUDH\RT $ EVHOMKH\OBIR 00 R WH/H DAV SURUVR WHUMBIAMG P DMUMNY DSSUR LP DMD RWH HOR)
EDDFHD/R ' HRHPBHU ZI@EHUFRIQ] HLQ 5SS IPDMD  Z L@EHUFRIQ] HELQ DQGWH WP DQQ) EDDFHZ LOEHWFRIQ] HG 1R WURKIK

+ LIKO LQ OIRDY HRORP\ 1O$ WIHMED

2 XULQMUIDQFH RSHIDARQYLQ$ WHIMD 3UXGHIMIR $ UHONMD 3325 KDYHKIWRUFDED XM HE\KHS WHMHSHR D/WHI XQRIRDOAXUHER JYHIWYWHRXUKEA R
WHSUP DY HRGRP LF HYLRP HQNQZ KLFK WHHQMY RSHIDAY * XU $ UHONDH SHIHFHED PP XOWHLQ QIR UDMWDN FHIG RYHUD \ HUSHIRG $ VD
UKV UHQWMDIVHRERP\ Z D/GHP HEWREHKLIKO LQ@IRDY  UAKEMY QUSRI FKOQIHYH I HARYH- XO 8QELS 6 * $$3 \WHILCDADONBAM HOVR DIRHIQ

HOMY LODKUIK® [Q@IRTY HRERP\ DR EHUP FDKUGD/L IWIXQRIRDOPUHER  |RP HO WHS UHACHSHR VWHUERWY PXUMA R IWSCBHOABERWY HOMWY
WH86' RQDSIRGHRIHEDLY : KIBI\KY FOYJHS KRZ WH UAKOWVR 32$ DUH UP HDAXUHG DOGRUMIQMAG QR 8 6 \WH LP SCRANR RXUI LCDGRLCOWBIAP HQN Z D/ QRA
P DMUIDOGRULYIW] SHAMG\R EHP DAMIDOLQ! XWUH SHIRGY JLYHQ\WWH UHDMYHM] HR RXU32 $ RSHIDNRQY , VKRS DOR EHQRMG WDAGXHVR WHP CRUR-FRGRP LE HYLURGP HQNQ
$UHMD \WHP DVMUW R 32 $ EDDIFH\KHAFRQIMVR 86 GHIRP LQDAMG SIRGAWITELOMNA \KSSRWG B 86" GHIRP LDMS DRIV $ VD URKOVWLY CFFRXQIY FKDQIH
VFLYHVAR UHEFH \H UHP HDUAKUHP HQAP STRALH BRAG LQ GHAKGFRP HILYHD WDWAH | XCAMRDOPXUMR. DG PXUHER LQZ KLFK \KH DIWHIV DG QCELOWAY DUH GHIRP LODMG Z LaDEH
P RHFRHD DIGHS

$ FFRXQAQ) 3RIAHY  3LRQRXGAP HW
$ SSTFMRQR & UMFDCS FFRXQUQ) ( AP DM/
7KHSUSOUDIROR! [ LCDGADOMDM HOVIQFRQRP W Z WS 6 * $$ 3 UATXLUA/WHCBSIFDNRQR CFFRXQIQ) SRIFHV\KDAR WO LQYRYH DMI QU LFDQAGIWHR MGIP HOW
0 DQIHP HQVRQ DQ RIRQ) EDLY WYLHZ V HAP DMV DG DAKP SIRQY XVHG 1O \WH SWHEDIMRQ R | LGDIADOMBAP HQN | P DEDIHP HOAGHMP LGHY WDAP RAL LFDIRY Q)
DAXP SWRQV DQG HWP DA DUH CESURSUDM JLYHD PXUMHOAN RN DQG FLURP WIFHY \WWH &RP SDQ TV UAKOVR  RSHDIRQY DQG | LGDGADDSRVMNRQ Dy UHSRUWG LQ WH & RQRIEDAG
) LCDADOS\BAP HONVFRXQS FKOQ HVL QU LFDQU®

7KHI RIBZ Q) VHARQY GVAXW WH DFFRXQIY SRIFLHY CSSTHS LQ SUHSDUQ) RXUI LCDGRDOWEIA HOV\KDAP DI HP HABHIHYHY DUH P RUAG-BHIGHRQ WH CESIFDARQR
HAXP DM/DQG DAKP SINRQYDQG UHTXLUHP DI HP HOMYP RWEL LEXOMWKEMARYH RUFRP SB] MGIP HW

, QUKLDGRHS WHV
" HHIHG3RIA $FTXMUWRQ&RWDQG' HHILHG 600V, QOXAHP HOV
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: HFCBAB HFRAWWKDAUHGAUHA® UHDAGR WHDFTXAMWRORUUHZHZ DOR' LOUXUDQFH DQG DA FROMIFW 7 KHVHFRWVSUP DU LGFOGHARP P MIRQY DVZ HODVFRWR
SRIA LWXOGFH DG XQGHZ UM DOG FHYEIQ RIHUH SHOAY WDADIH QUHA® UHDAG \R VKRR X® GHIRNDMG FRQMFW : H KDYH DOR GH HUHG FRWV DARFDAG Z LW \DBY
LQBFP HQN UHIDMG \R RXU YDUCE®! DG | L H3 DORAW FRQAFN SUP DU Z WO RXU, QRYLGD0S QMY \HIP HQVE 0BV LOBFHP HN DLH [P RXQN \WDADUH FUHGWMS VR \KH
SRIA KREHW CFFRXQAEDDGRHY P OQD DY 0Q LQBFH-P HIMR SXUKDH \WH FRUIFW) RUDBAMRIOLG RIP DNRQ CERAWDBY LQGFEP HON FHIRM  \R WH &RORIDM
) ICDADOGVBMP HQWV : HIHH.DED TP RWH' $ & DOG GHHWHG\DBVIQEAEP HV 3 6,” RYHUWHH SHRMS QYRR WH FRQUIRN EDVHG RO RUHWP DAV R \WH GYHODG
WP Q) R JURWSUHP XV JURWSIR IW RUJIRWP DLV G-BHIAQ) RQWHWSHR FROMPAS VEAAUEHGIQP RIHGHEICEHRZ. IQFDBXDIY ' $& DQG' 6, [P RWDIRQ ZH
DUH UATXLUHG R P DNH DWKP SINRQY CERQYHAR HOABMLOY P RUDDWY SHYMMEP  OQG RMHULAP V\WWDAP SCRARXUHAP DMVR WH GYHODG WP LQ) R JURW P DULQY JURW
SIRIW RUJIRWSHP PV : HDOR SHIRAFDWM HYDOOM\KH UFRYHIEMY R RU' $& DG’ 6, ) RUFHYSIQ FRUERNV \MY HYDDDIRQ LY SHIRP HG DV SIWR - RUSHP P

GHIAHR WY DV QVPRMWHS IXUHUBHBZ 1032 ,QXUIDJFH/ ICHOMA? ) XMM3RIA %HHIW $VR ' HHPEHU ' $& DG’ 6, IRU3), HFOQAQ WHEBRHS
YBFN AYIMRQZ HH HORQOGG — HCR) WSHRIHD OB’ $& IQRUGRHEUBNGYMROZD/  BARQ 7KVH FOGVIP RQNSHHMGZ MO $ WHVKHE
IRUMIB! RQ \WH & RQRICDMS 6\BAP HQAR ) LODGADO3RMRQ DV R HAHP BHU 6HH1RM DOG1RM \R\WH&RQRIM ) LDGRDOS\BM HON | RUDGAURIC
LQRP DIRQ

$P RUYDNRQP HKRCRRILH/

* IRW3UWPLPV' $& DIRADMSZ W \WHQRQ SDMASDAY WP AHSRIAH/R RXU, @@YIGO0 LHVHIP HQADQGWHZ KRBIAH \WP AH HYERZ P HQADQGKHDIK SRTAHY
R RXU, QMIDNRID/MHNVAYNHI P HOQMY SUP DU® 0P RMY H5 LQ SURSRINRQWR JURW SUHP XP V * URW SUHP IXP VDUHGH LCHE DY \RH SUHP IXP VRO HG W D SRIR KRGHUJIRUDD
LQXUDCHHARQARERV

* RW3RIW * $& DOG' 6, DARADAG Z LW \WH YOULE® DG XQYHIDOX HSRIFHVR  RXU, AYIGDO LIHDQ5, QMODNRIOYSMGHARY VI P HOWV DQG \WH YDUCE® DG
1] HG DQQAW FROMFWR  RXU, QRGOS QAN DG , QMIDIRIOYSMOHARY VHIP HOV DUH JHHIDDM TP RWHS RHUWHH SHRMG @YH/R \WHH SRIFHY LQ SIRSRMR)\R
RBOUURW SUR LW 7RB0IURW SUR LW LGFOGH ERW CRXDOIURW SUR LW DG HANP DMVR JURW SUR LW | RUIXMUH SHIRGY * URW SUR W DUH GHIGHE DY L TP RXQN DAFRHG | RU
P RMIDN FROEPADEP LOVRDARY \KUWHIGH AOLIHY DOG RMHU DIVHAP HON SOV TP RXQN HOHS 1URP LR HOAR  SRIR KRTHJEDDFHY GWIL EHHIWIQ H FHW R
SRIA KREHJEDDIHY FRWLGRXUHG | RUFRQAIPADGP LOMRDARD \KHGHAFRINR UHQKUDGRH | RUFHIBIQ EXMGHAAY LOMIMANFUHENG R SRIR KREHJEDDGRHY DG RMHUFUHEW
1 \LJQU LFOQAGHI DIYH JURW SUR LW DUHH SHAAGLQ DY SHIRGY \WH P RQAR LQXUIGFHLO | RUAH LY JHIHIED \KEWWAMS D/\WH EDH I RUFRP SXMY) P RMYDIRD 8 6 * $$3
JURW SUR W DG CP R DINRQ UDAK DR LGFOGH\WH P STRVR  WH HP EHEGHG GHUYDAYHY DARADAG Z W FHYBQ R \KH RSWRDODMGQ) BHH IWHDMUAVR - RXUYDULE® DO
FROMFW DOGLOGH QONHGFUHAWY | FDMBWVR FHYBIQXQYHYDOM HOQG DO FROAMFWDQG UHIMAG KHEILQ) DRV ) RUDGAURIDOGQ RUP DARQROWHI QU LFDQABXMR
\WH YDODNRQP REHY | RAKHHHP EHEEHG GHIYDYHY LFOGQ) FESMIOP DINNDAXP SWRQY DG CRXDUDED GHMIP LHG DAXP SIR)Y VFHEHBZ 32, QKUIGRH/ ICELOMA? ) XMUH
3RIA %HHIW ,QFOBXDIY CP RYYDIRY H SHOH Z H HANP DM \WH CP RXQN R JURW SUR LW \WDAZ LODEH LFOGHS LO RXUS 6 * $$3 UKOV DQG LQ DIWAMG RSHIDICY
LGFRP H DG XM HWHH P DAM/AR FOBX@MAMMPAP RMY DARQUDM/DIGH SHOHDP RXQN : HDOR BIXDU® HYDOOM DG OEINVARHUHDAG' $ & DG’ 6, EDDRHVZ WD
FRUMSRIEQ) FKOLIHRUFSHEWR PAUHMBHIRG HIQQIVI ROWHLP SCRVR CRXD0J URW SUR LW DQG FKDQIHVIQRXUSURMAIRDVR  HAP DAGI XUUHIURW SUR IWRQRU. $ & DG
" 6, IP RWY DIRQ DM $ G HOVR\KH' $& DOG' 6, EDDGFHV LGFOGHWHLP SRR RXUHWP DMR \RBDIURW SUR IWR WHDQQ@OUBYLEZ. R DAXP SNRQ/ RAUTXDUM®
DEWWR HOV | RU PXUMOASHIRG H SHIHIFH DQG RXU TXOWM®  DEWWR HOV 1RUP DINASHIRP OGRH ( DFK R \KHUH DOXVIF HQWV LY | XUWHU GVAXWHG BHBZ. 1Q 32 $ QAT
DAXP SWRQVUMEEZ. DG TXOWD O HOV

* LRWO DULQY ' $ & DARADMS Z LW WHWIGWRDOSOMASDNY SIRGFEW R RXUSERHSE Y4BAN LY TP RMY HE RYHUWH H SHAAG QH/R | \HH FROMFW LQ SURSRIRO\WR
RBOUURW P DJLQY 7REDIURY P DILQ/ DM GHIGHS D/ L [P RQNVUHFHYHG IURP SUP PV HIWHG 1R LMW HWR SRIR KRTEHUEDDRHY DG RMFUDWHAP HOV AW LL
EHH IWSDIG FRIVI RUFRQAIFADEP LOVADNRY RO HYVLOWHGHABYHOSUHP 1XP WHYHI RUGHD DG HIERZ P HOWBHCH IW DOQXOCERIA KRGHUGYIGHIG/DOGRM-UFBEW : H
HYDODMRXUFAP DAVR 1 XMUHI URWP DLV DG DOWWKHUADAG' $ & EDDIFHZ LW DFRIASRAQ) AKOHRUFUHEWR PXUHVSHIRG HOQQIVI RAWHHIHFWR DRMOOIRY
P DULQY DQG FKOQIHYIQRXUH SHAMG IXXUHIURW P DULQY * $ & DEWWKR HOWVI RUWHH SOMASDA) SURGFW JHIHID KDYH QRAFSHDAG VLI QL LFDQWRIMN LQ RAUBAXIVR

RSHDMRQ/MGAHP DQ R \KH I CRRLYWDATDH HRAJURW P DLILQY DUH DOR LFOGHG LOWH GHAMP LODIRQR . RAUGYLGHIB/\R \WHHSRIR KRTHYDQG GAUKQ) P RWY HILY WHEBRHS
YBFN KDV UFRIQ] HG D FXP XDWH SRIA KRTHJ GYIGHIE REQIDIRY H SHOH LQ 33RIA KREHM GYIGHIB/ IRJWH H FRW R CRXDOPP XOWH HIQQIV RHHIH SHRAMG
FXP XDAYH HIUQQIV DY GHMP LGHS DAKH WP HR G-P XWDT) DIRY + RZ HYHU Ll CRMOORXP XOAWH HOQQIV I DODEHBZ. H SHRAMS PP XOMH HIQQIVIQ I XMH SHIRG/ WHIE

HIP LD WHPXP XOMYH SRIA KREHJAYIGHIGE REQDIRQH SHOH AKOQIHVIQJIURWP DILQVDQG $ & CP RMY DRQZ RXTS UAMOWQ DQHAP STFAR \WH & BRHG BN WXV
R RSHDMRY/ $ VR ' HHP EHJ WHH FHWVR CRXDORP XOMHHIQQIVRYHAMHH SHAG PP XOWHHIQQVZ D/ P LEORY
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7KH P RMY DARQ P HARERBILHY | RUSIRGEW QRAGMVAXWWHE CERYH SUP DUO UADM R GW \LIQILEDQN $& OUG' 6, EDDQRHY DARADMS Z W SURSFW LQ RXU* LRXS
, QXUDFHDQGS5 HMHP HQNVFIP HQN Z KIFK FRP SUM-GESSIR IPDAMY R \KH&RP SOQ ARBD $ & DG’ 6, EDDQRVDVR * HHP BHU

9DOHR YXMQHWS FTXILHG

,QDEAWR\R' $& DOG' 6, ZHDOR UFRIQ) HOQDAHNRU9 2 %6 Z KIFK LV QLM LEG! DAFMKDAB-SIHV DO DOV HAR \WH WBMG YOOH R DFTXUAS LQ | RWH
LQXUDGFH FROMEAMICELONY R SUAVHOANM-P DAVDLUYDOH GHMIP LGHG DVR WHCFDXAMMWR DM 9 2 % 1V OP RMY HGE RHUWHH SHRAG@HR \WH DFTXLUHG FROMPWXMQ) WH
\CP HP HKRGRI)\ DOGDWKP SMRQVXVHG\R P RWH' $& OUG' 6, D/AVAXWHSLERYH 92 96 LVOOR \WEMANR WFRYHIEON WA $VR ' HHP EHU 929$ ZDV

PIOR) OGIFOGE P IARQUHDME\R\KHIFDAMRIURP $ P HIFDD, QMIDIRID' WRKS 3$,*~ R $,* 6\I UH,QXIDFHER / VB $,* ( QWRY/ LIH, QKUIEH
&RPSI) $.,* ) LDADCS WXDQFH-DS0Q. . DQG$,* ( QVRQGHYFH&R / V8 FRIBAHD \WH26\BUDQE ( QARQIGMQIEY  1Q 7KH WP DQQ) EDDFH SUP DU
UHDMAR SUMRAO DFTXUHEWIAMROM HOQG GH LGHE BHH IWBMQHARY 7KH9 2 %6 EDDGFHH FOGH/ TP RXQVSUAHRMG Z WQ® $ \WHVKHTS | RUVIBT RQWH&RQRIEDMG
6VBMP HOAR ) LDGRDCBRIMRQDVR * HAHP BHU 6HH1IRM DJG1RM VR \WHERQRIEMS) LOGADOS\BAP HNVI RUDGAURIDOG RP DIRY 7KHO 2 %5 DARADAG
Z 1\ WH LQ | RUFH FROMFWVR  WH 6\BUDG ( GVRQYHMGHREY LY BW \HUMYH R DAXP SIRQ FKOQIHY D/ \KH P DVRUMW 1Y/ P RMY HG LO SURSRIMRQ R JURW SUHP XP VZ KLFK DU
P RIHSUHARLED WEEGIFRP SIUHG\RJURWSUR LW

$QOCDWKP SIRQ/UHMEZ. DG TXOUALD DAV HOV

: HSHJRP DO DOQXTOFRP SUKHRLYH UYEZ. R \KH DIRKP SIRQY XVHS LQ HAP DAY JURW SUR LW | RUIXAMUH SHIRGY 2 YHUWH @WWHYHIO\ HIY WH &RP SDQ IV P R
\LIQU LFDQADWAP SINRQXSEDMAKDMDYH UAXEMELOD AR HVR H SHRAG | XXUHI URWSUR IWDQGWHIP RWYDIROR * $& ' 6, DUG9 2 %6 KDYHEHHRUHIDAG\R GBVHOGGRAH
FROMPNRTHJ B-KDYLRU DIXP SURYY P RAMDINY 05 UYIMRQY R H SHARG IXXUH DAY R UAMEY RO LOYHAR HON 7 KHWH DXXP SWRQY P D DR FDXAVH SRMMOMI QI LFDQN
YDUCE@N 1Q 0P RMY DARQ H SHOHLOWH I XUUH 7 KHLP SIPMRQ RUUAKOVR RSHIMRYY R FKOQIHY LQWHH DAXP SIRQY FIQ EH R I VANG) DG Z H DUH XTEG! R SUHARAKHU
P RYHP HQARUR [VHN LP STRARYHMP H

7KH TXOWM® DO HOW | RU PXUHASHIRG H SHUHGFH UH HIMG \R CERYH UH GRAKH LP SCPAR GLIHIHIAHY EHE HHD DRADOJURW SUR LW | RUD JLYHD SHIRG DG \WH
SUARA® HAP DAGH SHRAGJURW SUR LWI RAKDABHIRG 7RWWHH \WWDFK SHURGVCAMICH SHIHFHGLHY/IURP \KH SUHYLRXVHNP DMI RAKDASHIRG \KHDXXP HE GYHCR
VRBOJLRWSUR WP D FKDQIH , QWHHFDAHY Z HBFRIQ] HDPXP XOMYHDEMWY HMR DIDSUHYRXY SHIRG/ICP RUY DIRQ DOR UH HUHGWR D/DQH SHIHIFHWKH XS DO HOW

7KHTXOWAM® DWW HOVI RUP DUNAASHIRUP DGPH UH HUMG R CERYH UH GRARHLP SCRAR. FKDQIHYAR RXUHIP DAMR  VREO) URW SUR LWR UH GRAZRXMDO! XQG SHIRUP OgFH
DQGP DNHAFRQEWRY $ WIQULFOQABRWROR JURW SUR LW RURXUYDUDE®! DKW FROMFW DG R DGWHIGHIUHH RXUYDUDE®! @ H FRQMFW DUH G-SHGHAKSRQ WH\RIC
DMR UMQRO DN KHIS LQVHSDUDM CFFRXQAYHIR HUWRSIRYY 7KLY UDMR UML) OHIFHVWHI HVZ HHILDRQ YDULE DQQAW DOG YOULEGI@ HFROEFV FRWVZ HLGRXU
DARFDAG Z W \KH JXDUDQMG P LQP XP G-DIN DG JXOUIQAHG P LQP XP LGFRP H EHCH MY HDMUAY UHIDMG VR RXUYDUDE®! DKW FROMFW DG H SHAMS FOIP VAR EHSOG RO
YDUCE®I@ HFRQMFN DvZ HID/REHARXUA/R - SUR WS HMQ/\WDADUHKLI KHWDQRXUH SHRBINRQY | RUD JLYHD SHIRG SURGFHKLIKHAWDQH SHRAMS CFFRXQAEDDQRHY Z KLIFK
LGRU-DH WH 1 XMUH [ HV Z H H SHRAKR HDUQ RQ YOULE®! DQQKW DG YOULE®! @ H FROAFWV DG GHRUDVH \KH [ XUHUH FRW Z H H SHAWR LGPXU DIARALDAG Z LK \WH JXDUDQMG
PIQPXP G-DN DQG JXOQMG P LQP XP  LGFRP H EHGH W HDMUA/ UHIAMG R RXU YDUIDE®Y DQQAW FRURN OQG H SHRMG FOIP VAR EH SOG RQ YDULE®! @ H FROMFWV 7KH
RSSRUW REPXWY Z KHD UMY DIH BZ HAKDQ RXUH SHRBIRQY 7 KH FKOQJHVLQ I XMUH H SHAMG JURW SUR LW DUH XVHG VR UHFRIQ] H D PXP XOMYH DWW HWR DOSURUSHIRGS
P RWY DARO

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHG 1Q GYHBSIQ) HXP DG P DUNHAWMEY FRMGUP DQ | CRRY \GHALLF R HIFK SURGAWIVSH LGFOGQ) DXHIA
GADNRY/ DAVHNEBFDIR/COGRAM-UICARY ;- W UIDLGR HIXW P DUNHADAXP SWRDY WHGQHDUWP | XWUHUDMR UHMDDAKP SIRQXVHGLOHYDDOMY ' $& * 6, DOG9 2 %6
DG QCELOWY | RUIXMH SRIR. EHH IWIRUAHMIQR  RAUSIRGAEW SUP DU RAUGRP HANF YDUCE® DO DOG GRP HAF DG LOMCDMROYDULE® @ H LOXUDIFH SIRGEW LY
JHHDID XSEME HIFK TXOWUDGG LY GHUYHS XMQI DURYHMRQWR WHP HIQCESURFK DFRP P RQLQGAY  SUIRNFH 8 QEHUWLY DSSURTFK. Z HFRQUGHUKIWRLIFDOHTXNY MG/
D5 DENVASURMARG HDAW UMDY RYHUDQ LQWDO XM SHIRG R ILYH\ FOW \WH2 GOUMLP ™ VR \RDATXW UMD/ FROMHUIH\R WHEQ WP H SHAMG IDMR B1IMD || WH
GOUWP SURVIRAG | XM DM R WD LY JUDMIWDQ RAUGHDUWMP PP XP 1XMHIDMR VIMQR ZHXHRXUPLI PXP IXMHDMR WUAQ || \KH Q-DUWLP
SURVIFAG | XM DM R WM LY GZ HOWDQ RUGHIUWP PLQPXP IXMHWDMR HMOR  ZHXHRUPIQPXP IXMMHWDMR MO $VR ' HHPBU RAU
GRP HNIF YDULE®! DAY DQG YOULE®! @ H LQKUIGRH BEXMCHAAY DIKP H 0O @Y WP HXW H SHAMG DM R WM® DG D GOUWP P HIQ UBYHMRQ HIXW
H SHAMG IDMR UMD DG RULQMIDIRDOYDUEGI @H IQXDFHEMAWDAP VD RY WP HDAW H SHRMG IDMR BIMODGD  QOUWP P HIQ UAYHWRY
HIXW H SHAAGUDMR UMD
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: LN UIDGWR LQMANDMDAXP SIRY/XHGLOHDODMY * $& ' 6, D59 2 96 DOGACELMNYI RUXXUHSRIR EHHIWIRUFHMIQR RUSIRGFW Z HXSDMWHERQY
WP DOGQHIUP | XUMUHUDAR XVHG R SURWRWL] HELOFRP HUMMUD/ DO DG TDOWD WASHRMHD $VDUAKOWR RU  DOQCOUAYLEZ VG XSEDMR DAKP SWRY/OEG
RM-UUH LGP HQNV Z HN-BARXUBRY WP H SHRBMRQR WH  \ HIUS 6 7UWDAXY WDMDQG  \ HOU- CSDQHH* RYHCP HWRIG LHITS XQFKDQI HG DG FRQMXHWR J UDGHR UDAY
R DG UASHRYHD RYHAMD\ HOLY $ VSDWR RXUTXOW® P DA SHIHFHXSEDMY Z HXSEDMRXUGHIUWP SURWAIRQY/R LOMMIWDM/AR UH GRVAOIH/LO
PXUHQNDMY

, QWUDGRH/ LDELOWEY
) XWUH3RIA %H-0H W
) XWUH3RIA %HH IV R LFOGQ) 8 GSOGEMIPVDIGEMIP $ENMITHIY [ SHOHY

© HPVMBEDK UAHYHY | RUIXMH SRIB. EHHIWWR RURQEH@D R SRIA KREHY XMQ) P HNRERBIL SWAUEGE 8 6 * $$3 7KHUAHNGQ P HARRRILY XWHG
LFOGH\WHI RTBZ LY

$ ) RUPRIWERQY GAUDRY FREFW Z HX\WM HD GHABIP XP  YODDMRQ P HKRGRR\ 1Q P HDXUQ) \WH CCELAW | RUIXMM SRIA EHH W 8 QGHUWLY P HKRGR®I\ D
QCHON | RUIXMHSRIA EHHIWLY DFRXHE Z KHYSUWHP P UYHH LY BFRIQ] H3 7 KHACELMN Z KIFK UHSUAHVWKH SUAHOAYDOHR 1 XMUH EHH IWAR EHSOIG\R RU
RQEHDD R SRIA KRTEHY/ DQG UHDMG H SHOH GW WH SUIAHOAYDOHR | XUMHGHABBP PV SRMRQR WHIURW SUHP IXP UTXLUHG R SURYLGH | RUDDEHH W DG
H SHQHV LY HAWP DG XMQI P HKRGY WWDALGFOGH DAKP SINRQY CESTFCEG! DAKH WP H \KH LOXUIIGAH FROAFW DUH P DCH Z W SURYIMRQY [RUWH UM R DGYHYH
GMDIRY DV SSURSUDM 2 UILCDODWKP SWRQY FRQMMH VR BH XVHS LQ\KEVHNXHNFFRXQIY SHIRG/\R GHMP [GH FKDQIHY LQ WH QOELAOW | RUIXUWUH SRIR. EHHIW
RWQUH HUHGVR D/WH? GAN LOFRGA-BW - XQBWDSUWP LXP GHLAHR H MV 7 KHUAKOWR WHQHABUP LXP YDODMRQP HKRERRI\ (VAKDARHICELON DADY. SROAQ
WP HUSSUAHQV D CFP® XDIRQR WHSRMRQR SUP XP VUHFHYHE R DM H SHANG\R EHQHHEHGWR I XQG I XVMUHEHHIW LH GHABP P VUHFHYHG\R GO GW
D0 EHHIWDOQGH SHOA/DUHG SOG 7 KHADEMY CGRHYGRACHHADU® U GRAKHI XOSRIA KRUHJREQIDIRQWHERP SIQ H SHAW\R SD. DAKH FRFOMRQR \WH
FRUUANGAH D SRMRQR WDWREQI DARD Z RXTG EHIXQEHG B\ GHABLHP LXP V UHFH.YHS L WH 1 XAMUH DG Z RX@ EH WHFRIQY] HG LQ WH QCELOW DAKDAP H © HSHIRP
SWHPLXP GHIAHE WMVXUQ) EHEAIP DM DXXP SWRQ/D/R \RHWLY DM Z LKRWSLRYIMRQY | RUDGYHYH GYIDARY |, | \KH CCELOWNA GHMP LGHE EDHE RQWHH
EHIP D DWAKP SWRQY DUHIUDMAKCD WHQHABMHYHY LH * $$3 UWHYH/GIAR DD ' $& ' 6, RU9 2 %5 DAHA \WHH MY GHABAHYH/DUHDGMMMG B (LA
WA WHHDXHVE WHIP RQAR WHGHLAHR RUR | HR WURXIK D AOUH R PXUHASHIRG HOQQIV |, | \WHGHLAHR LV P RIHWDQ \KHH DAVHAEDDGRH | RU
LQXUDCFH FROMFW Z H\KHD LGRU-DH WH GHARHYHV B! WH H AW DIDQWWURKIK D AKOLIH R PXUHASHIRG HILQQIV | DSWP P GHIAHR LV WHFRIQ) HS \WH
DAXP SIRQ/D/R WHSUHP XP GHLAHR \MANEDM DUH EANHG LO DG XVHG LO\KEVHTNXHAYDOONRQY DOG WH GHABHAHYHY FRQIAH R EHVKEMAAR SUP XP GHLAHR
WM, QDBAMRY | RUCP W5 SO P HOWFRQMFN | XUWUHSRIA  EHH IWIHAYH/ DBR LGFOGH D GH HUHG SUR IWITEL W WHBAHRN) JURWSUP XP VUFHYHGIQH AHW
R QHABIP PV 7 KH GH HIHS SUR W DUH JHHDED BFRIQ] HG LQ UYHKH LQ D FRONIQAMHIMRKLS Z W LQKUIGFH LQ | RIFH RUZ LW WH TP RXQAR H SHAMS | XUAUH
EHHIWED P HQW

$ ) RUAHMEIQ FROEPWHDMUA \XAK DV \KRVH UHDMAWG\R JXOIQM-G P LQP XP GDNEHHIW 2* 0 %  JXOIQMGP QP XP IGFRP HEHHIW 3* 0 ,% DGR @BH
JXOUDQM DACELAWN LV HAEEWKHS Z KHQ DRRADMS DAMHAP HIV Z KIFK LGFOCHSRIR. AKDUIHYI RUDEP LARDARD P RMUIW H SHOH \KUWHIGH DOG RKHU W DBBW
R KRZ FKOUPMY HG D WFRIQ] HG 7KLY QEELAW 1Y HABEDWHS XMQ) PXUHAEHAHXEP DM DAXP SINRQY DG LV EDHG RQ WH IDIR R WH SUMHOAVDOH R \RC
H SHAWGH FHWSD PHQV HJ D P HQWIQH AHW R CAFRXQAWDOH RYHUWH @HR \WH FRQMPAGYIGHG B\ \WH SUAHIAYDOH R VREDH SHRAMS DAHAP HQV LH
EHHIWDAR 7 KHECELOW HINXOW \WH PXUHQAEHCH IWIDAR P XASIHG B FXP XTMYH DAHAP HOV BHFRIQ) HE\R GDM SOV LOMIFVBIW PXP XDMHH Y/ SD P HOVR
DM 7KHUAKXDR \WHEHH IWIDAR P HARG LY WDAWKH QDR DAT). SRIQAQWP HUHSUAHOV DQ DR XDMRQR WHSRMROR DAHAP HOVUHFHYHG\R GDMH SHRAMG
R EH QHHE-G W I XQG I XVMUH H AW SDLP HW GWDQ H FHW SD P HWDDHIG SOG 7KH QCEON GRAY QRAGHHAOLD UH GRAKH | XEISRIA KRIEHUREDI DR \WH
&RP S H SHAVWRSD DAKHFRFOMROR WHFRQURMGFHD SRMROR WD FHWSD P HUWZ RXGEHIXQEHGE. DWHWP HIV UHFHYHELO KH I XWMUH DG Z RXG EH
WHFRIQ] H5 LQ WH QCELOW DAKDAIP H 61P LOUVR Dv GRAUEHS CERYHIRU' $ & \KH UAVHLYHY DUH \XEMPAR DWW HOV EDHG RQ DOQOOUHYEZ VR DAXP SINRQ/ DG
TXOUW® DAV HON | RUH SHIHIH LGFOGQ) P DINHASHIRIP DGRH 7 KHUH DWW HON UH GRAKH LP SCRARQ \WWH EHHIWIDAR R XMQ) CRNCOKIRUFDOH SHIHFH
1URP \KH L\RXDQRH GO VR \KH EDIIQFH KHHAEDM SOV XSEDMG HUMP DV 1 XMUHH SHIHGFH 7 KHXSADMS EHH IVWIDAR LV \MHQ DESTHG VR DEDSURUSHIRGA DRARP HQW
R GHYHDQ DGV HAR WHUARHYHUHFRI Q) HWURKIK DEHH IWRUPKDLIHVR PXUHABHIRG HDQQIV
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$ ) RUAHMEQ SIRSEAIXOIQAHY SUP DU FHYEQ RSMRIDOMNGQ) EHH W HDMBY R \WH YOULEG! DMWY SLRSEN 1Q RXU, QRGNS QA VHIP HQMGFOGQ)
JXOIQMG PIQP XP [FR® XOMRQ BHHIW 3+ 0 $9%  JXODQMG PLQPXP Z\KGIY COEHHIW 3+ 0 9% D05 JXOUOMG PLQP XP LGARP H DG Z \WWGLIY [OC
EHHIW ** 0 ,: 9% \KHEHH IWDUH CFFRXQRG | RUDY HP BHAGHG GHUYDIYHY XMQ) DI UYDOH CAFRXQIY |WIP HZ RIN 7 KHIQUYDDHR \KHHFRQMPN LY FOBXDAMS
DVWHSUHIMDOHR H SHARG | XUMUHEHCH IMBD P HWWR FROMPXRTHY GW/WKH SUHIMNDOHR DRI UGHU! H-/ DMIEXEEGIVR WH HP EHEGHE GHUYDIYHI HDMUH
8QELS 6 * $$3 WHIOUYDDH/R \WHHEHH IWHDMU/ DUHEDHE RODWKP SWRQYDP DUN-/ASDMASDQAZ RXE XVHLQ YDUQ) \WHHHP EHIGHG GHIYDIYHY &KDQIHVIQ
WHIQUYDOH R \WH HP EH3EHG GHUYDAYHY DH BFREHE TXOM® \MURXIK D EHH IMRUAKDUH R FXUHQASHIRG HIQQIV ) RUDGAWRIDIQ RP DIRQ WHDAQ) WH
YDODIRQR WHHHP EHEGHG GHUYDAYHY HH1 RM  \RWH&RQRICDMS) LOOGADOS\BMP HQW

$,QAHMIQ LOABGRHY \WH SRIR KRTHJQCHMN | RJD SOWXOUMHR BAMGHN P D GRAEH GH LAHAIQ \WH DIJUW-IDM \R W HJGW BFRIQURY EXVWKH SDWD R
HUQQIVP D EHVKAK \WDASUR LW DUHH SHRAMG\R EHUHFRIQ] H3LQHDMHA HIWYI RTBZ HSE\ GRAAVIQ@AA HIY , Q\WHH VDR CFFARXQICY \KBQEDLB/ DU WD
DQDCAMRIDOIH@OY 3WR W) RIBZ HGE / RAAVRE3) /- CCEON EHUFRIQ]HGE DQCP RQAHHADY \R\KILAHM® R IVAAKHGRWH/\KDAZ RXG EHURIQ] H3
LQ@MN HLY 7KH3) / QRN LVEDHE RQRXUPXUMHNAKP DMR \WHSUAHADOHR \WHIDP RXQAHHADY VR RIINVANRAHY DQMASDME Q| XMUHSHIRGY %HFDAHWH
QCEON VP HDAXUHE RQD AVARXQAME EDLY WHHZ LEDBR EHOAFUANRQLOR | XUMUH HLQ QIVAMURKI K DR LQMIAWKOLIH DQG \WH CCELAOW Z LAXANP DMY EHUHBDHGLOR
HOLQQIVDYDQR IVHAR I XUAHERWHY + IMBUFDID \WHERP SDQ 13) / QRN KDYH EHHQ SUHERP LDQ® DIARADMS Z 1\ FHIEQ XQYHYDOM HFRQAFVKDAP HDXUA
GHY $$ 3 WAHYH/XQ) PXUHQAEHIVAKP DMDAXP SINRQ/ DG AFREQIO  KDYHEHHXSADMSE HIFK TXOUMUXUQ) FXUMHONQ | RUAH DQG P DB DG DY SOVR \KH
DOOXOCDAXP SWRQ XSEDM $ WAHVBLIHATFFOCOEM LH GOMR SHNGHIAHR  \WH3) / CCEOW WIQMRQAR DSUP XP GHIAHR BAHYHDOG |RUXQYHYDOMH
SIRGAN Z LOFRQMXHR EHXSEDMS HIFK TXOWWLUXUQ) FXUHOAR | RIFH DG P DD OGOV SOWR | \WHDQOCDAKP SNRQXSEDM

7 KHDRXP SWRQV XVHG LQ FIBEDKLQ) BAHYHY DUHIHHIDD EDHE RQWH &RP SIQ WH SHIHH [QOAMN H SHIHGFH DG RURKHUICRRY DV DESOFCE®! : HXSEMRXU
CRXDUDODXXP SR/ \KFK D/P RMUIWY P REAGW UANHP HOADQE SRIR KREHUEHKDYLRUDKKP SIRQ/ DOQO  XQBW DP DMIDCAKDIHLY REHYHGLQDQLQMIP SHIRG WD
ZHIHOWIQEAIYHR DAY WP WHG * HHID Z HR QRAH SHAMHIG/\R FKOQH WIQLLFDQ® LOWH\KRWMP DOG VR \WHH \WONKHHWHIB/P D AKOQIH ZHH SHW
KK FKOQIHVAR EHIUDGOCRYHWHEQ WP, QDVKMBICGHE GZ. LOMBMWADM HYLURGP HIMMHIHLY DQLGRUHDAHS ENHIKRRG \KDARH UAHYHY GHMP LGHE EDHG RQEHWWAP DM
DAKP SIRQ/P D EHIBDAMAMDQWHCHMICE DN

7KHIR@Z Q) SDUIDJUDEKY SURYLGH DE3WNRDOGHRCY CERAVWH WHYH/Z HKDYH HXREDWKHS

, QMCDARDOVHMCHARY 7 KH UAHYHY | RUIXWUH SRIR. BHHIWR RXU, QMIDIRIDOYOMOHARY ZKIFK DVR * HHP BHU UBUMOMS R RXUVREDI XM
SRIA EHHIWHHYH/ SUP DUO UHIDM VR QR SDWASDIYY Z KR! M H DG \MP @ H SURSEN D5 HIERZ P HUWFRQMIFW DQG DH JHHIDD FOBXDAMG XMQ) \WH GHASWHP P
YDODMRQP HNRGRI\  DVGHRUEHGIERYH 7KHSUP DI DAXP SWRQ/XVHGIQGHMP LQQI H SHAMS I XMUHEHH LWOGGH SHOMYLGFOGHP RUSIW @S\H P RIEGW LMK HY
\ LHT5 DQG P DQMDFHH SHOHDIKP SIRYY 5 HHYH/DOR LOFOGH FOEP VUSRS EXVRA HABOG DG FOIP VIGRXUWHS EXAWCRAY HAB-ERIMG |, QDEAMRY | XMUHSRIA EHH W
UHYHVI RUFHYBEQ FRQMIFVDOR LGFOGHEP RXQVUHDMER RXUGH HUHE SUR IWITELOW DY GRAUBHGCERYH

5HMHP QA7 KH BAHYHY |RUIXMMH SRIR. BHHIW R RXUS HNHP HQAWHIP HQVZ KIFK DVR ' HAHP BHU WBAHOMG R RXUVREDIXMUH SRIA. EHHIW
WAHYHY SUP DU UHDMM VR RAUCRQ SDMASDIG) @ HFRQMYHOAIURXS DQQXMY DOG WAKRMUHG VHINBP HVBURGAN DG DUHIHHDI FOBXOAMEXMQ) \WHQHABP P YDODARD
P HARGRBI\ DV GHAUEHG CERYH 7KH SUP DY DRKP SWRQY XVHG 1Q HIEEDKLQ) \WHH BHYHY LGFOGH P RISDY UM HQVP DQMIDGFH H SHOH DOG LOYHWY HOAX LHT
DAKP SIRY/ , QDEAWRY I XMUHSRIA EHH A YHYI RURHYEIQ FRQUEFWDBR LGFOGH TP RXQNVUHIDMG VR RXUGH HUHG SUR IVACELAM D/GHAUEHE CERYH

, QA0S QMY 7KH UAHYHY | RUIXUMUH SRIA. BHHIWR RXU, QRGOS QQAWAY \VHIP HQVZ KIFK VR HAHP BHU WBAFQMG R RXUVREDI XMUAH
SRIA EHH IMAHYH/ SUP DU® DM BAVHYHYIRAKH* 0 ' %D00G* 0 ,% | HDMUYR RXUYDUCEG DO DOG | RAWH ROMREIDDVIQ) EHH M HDMUA/ \WDATLUH CAFRXQMG
| RUDVHP BHEGHG GHUYDYHY $ VAVAXWHS CERYH [QHAEEDKLQ) BAHYHVIRJF 0 %/D0G* 0,9/ Z XM HPXUHMEHIVAXP DMDXXP SIRQ/ 7KHSUP DY DRKP SWRQY/XVHS
LQHWEEDKLQY WHHUAHYH/IHHID LGFOCH DO DIRQ @SH Z ALY, DODQGP RMUIM DAXP SWRQY D/'Z HIDYLQMANIDM DG HNXW P DNAAHM D DAXP SIRY/ / CBH
LD/ DLH DEWMMG DAKH FROMPABYHOEDHE ROWHLQ WH P RGH GHWVR \WH EHCH MGG UH GRARKHUI CRRLY XK Dv\KHCBSIFCEMWV R 00 \KWHIGHUAKDUHY / COH DA/ DA
WHBRHS Z KHY FRQUEIFAW CUH P RIALQWH P R/ DSVH UDMY DUH DOR JHHIDIED DXXP H3\R EH GZ HJI RUWH SHIRG Z KHIH\KWHIG-UADU HY DD ) RUA HFRQMIHARD R
DOOAW FRQMRNV Z HHABEDK UAHYHY XMQ) EHAHKEP DM DXXP SINRQY Z W SURVIMRQY | RUDGYHYH GYDIRQY D/ R LGAHBINRQ RUEHMHAIP DM DAXP SMRQ/ DV R \WH P R
UHRHQABRW LRI QUIRQ CDM
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7 KH BAHYHY | RUFHAEEQ ROMRIDOMMQ) EHH IMHDMUY LGFOGQQI * 0 $% * 0 %DQ5* 0 ,: % DUH DFFRXQAG | RUDY HP EHGHG GHUYDAYHY DADIUYDOH DY GRFUEHS
CERYH 7KLVP HRRAREI\  FRXES UK HWHUD QCELONW RUFRQAD CCELQW EDDQFH JLYHQ FKOQILQY FOBABCP DUNHAFRQEMRQY DQG YOUIRXY CRMOUDCDAXP SWRQY 6LGFH\MHHLY
RREVHYLEBICARYHP DNAWRARHWDQM HUR \WHHREDI DR/ \WH YDOXOMRQY DUHFDBXOAGXQ) LOMDD GHYHBSHEP REHYZ W RSWRQSUAQ) WRKQTXHY 7KHP RGHY DM
EDHG RQ D UM GHAMBDYDODNRQ | P HZ RN DQG LGFRBRUDM SUHP LXP V| RUUMNY LGKHHALQ YDODNRQWAKQTXHY LOBXW DQG WH JHHIOXGRHMBQN DURXQG WH WP Q) DG
P RXQAR I XXUHFDK |GV 7 KHVLI QU LFDQAICEXW\R \WH YDODMRQ P REHY | RUWHH HP EHEEH GHLIYDIYHY LQFOGH FLSMIOP DINAADAXP SWRQV VKK DV LOMBWADM GYHY DG
YRIWDN DAXP SNRY/ \WH&RP SDQ VP DNHASHFHYHGUMIR IWRZ QQRO SHIRIP DGRHUM 3135”7 DvZ HIDVCRXOUDED GHMIP LGHG DAXP SWRYY LFOXGQ) P RUDIN DM/
DG FRUERNREHUBHKDYLRU KFK D/@SVHUDMY EHH WM DARQUDAN DQGZ WGLY. DOUDM/ & DSMICP DUNHACEXWDQG CRAVCCFRQAIF KRB A CFFRX QDO DUH XSEDAG HIFK
TXDUMJEDHS RO FCSMICP DNHAFRGAMRY/DVR WHHIGR \WHTXOWU LFOGQ) LQMMINDMY HIXW P DUNHNVOGE YRIWDW , QWH UM GHDOYDOOMRY \WHIQMWIDZ 05 FXAYH
GUYH/\AMHRBCUMOY XVHEWR JURZ. \KH FROMPNRTEH M CFFRXQAYDHY 7 KH&RP ST TV GVARXQADM DAXP SMRQLYEDHG ROWH/ RIERQ, QMUYON2 |1 HHS5 DM 3/ 9257
\Z 05 FXYH DEWMWAG | RUDQ DEAURIDOSUHIG Z KIFK LGFOGH/DQHANP DMR 135 $ FAMOUDCDAXP SWRYY LGFXAQ) FRMEFRRTEHJEHKDYRUDGG P RVUDNY DUHUHYLZ HG DABDIA
DOODED Y5 XSEDAG EDHE XSRQHP HILQ H SHIHFH IXWMUHH SHREBIRQY DG RMHUA LFOGQ) D) REVHYTE®I P DA \KFK DY DYDOEGILQEMY \WMEH/RUP DA
WDQUERARQY \KFK DY CFTXMMNRQY DQG UHQMUIDFH WDQLRNRYY ) RUDGAWRIOIQ RUP DIRQ UIDEQ) \WH YOODARQ R \WHH RSWRIDOMNG) EHHIWHDMBY VFHL RM VR \WH
&RQRICDMS) ((DIADS\BAP HON

,QAYIGDO UH 7KHUAHYHY I RUXMHSRIA BHHIWR RXU, @@YIGAY UHVHIP HQAVZ KIFK D/R * HHP BHU UBUMOMS R RAURED XMHSRIR EHHM
UAHYHY SUP DUO HDMR WP @H XQYHYOOM H DG YOULE®D! @ H SURGFEW ) RAWLP @ HFROUFW \WH | XM SRR EHIH IMBAYHY DUHIHHDI FOBXOME XMQ) WHGHA
SWP LXP YOODARQP HKARERBI\  DVGHAUEHG CERYH 7KHSUP DY DAXP SWRQ/XVHG L GAMIP LQGQ) H SHRMS | XMUH EHH IWDQG H SHOFVLGFOGHP RUBDW @SVH LYK HY
\ LHI5 DQGP DIQMIDFHH SHOHDWAKP SINRYY ) RUYDUDE®! DG XQYHIDOM HSURGAN Z KIFK LOFOGHXQYHYOOM HFRQMFAWAKDNFRQEEQ QR MBVHIXOUIQMY UAHLYHY | RUIXMUH
SRIA EHH W DUH SUP DU® HWEEQKHS XMQ) \WH BAHYQ) P HARERBI\ 1RU* 0 % DOG* 0 ,% FROMFW Z KIFK X\WM] HY/ FXUHOAEHMARIP DM DAXP SIRQY DV GAPXWHG
CERYH 7KHSUP DY DAKP SIRQY XVHG LO HABEDKLQ) \WHH URHYHY JHHIDED LQFOGH P RVUDW @SVH DQG SUP LXP SO Dv'Z HIDDV LQMAXWDM DQG HIXW P DUNAABMD
DAXP SWRY 5 HHYH/DBR LFOGHRDIP VUHERWEEXWR HEOG DGRDIP VIGRXUMHE EVRA ARG

* URXS , QKUDQFH 7 KH UAHYHY | RUIXVMUH SRIR. BHGHIWR RXU* URXS , QKUIGFH \HIP HWZ KIFK DVR * HHP BHU UBUMVOMS R RXUVRED! XMUH SRIA
EHH IMBHYH/ SUP DUKD UHIMVR UAHYHY | RUIJURXS @ HDQG GMVELON EHH W ) RORWGAUDNROFREFW DACELMN LVHIMEDKHGE Z KHQWHFDIP VIGRAUHG 7 KHUHYH/
I RUJURXS (@ HDQG GMELON EHH W DR LGFOGH DACELOW | RUXQSOIG ROIP VOQGFOIP  CEWMI HOW SHOHY Z KLFK UHIRAMY/ SUP DU® WRWKHJIURXS (R WP QVCELON SURGEW
7 KLY CCEOW WBUHIVRXURARP DMR WHSUAHQAVDOHR IXXUHQVEOY FOIP SD P HOVOGH SHQAVDY/Z HIDVHMP DMVR FOIP VAKDAKDYH EHHLGRXUHS EXVWKDYH QR
\ HAEHHQUSRUMG DVR \WHEDDGRH\KHHAEDM 7 KHSUP DY DAKP SIRQYXHELOGHMP LAQ) H SHAMGIXXUHFDIP SD P HWOHFDP WP LODARQ| CARLY CQDXXP HELQMMA
UDMDQGH SHANGGRADCBHRXUMW RIVAV 7 KHUP QG BAHYHYI RUIXMMSRIA BHH LW RUIURXS @ HDQG GVIELDM EHH LW UHIAM SUP DU \R RXUJURKS @ HEXMGHW DG
LFOGHUAHYHVIRUZ DYHUR SUPLXP  FOIP VUHSRWAG BXWRA HASDG DG FOP VGRS EXWIRA HABERWAG 7KHZ DYHUR SUHP XP URVHLYH LY FOBX@OMG Dy \KH SURHA
YDOHR | XUHUH EHCH LW DOG XM Hv DAKP SWRQVVXAK DY H SHAAG P RABIW DQG WFRYHY UDAY 7 KH URVHLYH | RURTP V U-SRUMG EXWCRWY HABDG LY EDHG RQWHLQYHORY R
FOLP VAKDAKDYHEHHD U-SRUMG EXVRW HABDG 7 KHUAHLYHI RUFDIP VIGRXUHG EXVRA HAB-SRUAG LY HANP DMGXMQ) H SHRMGSDWO/R FOIP VBRI

&RUSRIDM DJ5 2 WHU 7 KH UAHYHY | RUIXMUH SRIR. EHHIWR RUSRSRDM 2 WHURSHIDIRY ZKIFK DVR * HHP BHU UBUMOMS R RXUVREDI XMH
SRIA EHHIAHYHY SUP DIO UHDMR RUGQY \WIP FDUH SURGAN OQG DHIHHIED FOBXOAGXMQ) WHQHABSP XP YDODMRQP HKRERB)\  D/GAFUEHGERH ' XHWR
WHUFRIQUROR DSUP LXP GHIAHER LOWH I LXWTXOWALR D/DUAKXOR WHGHROHIQIQMMINDM/ WHORRYH@ HUAHYH/DARADAG Z W RUGRQY \WP FOHFRQARW
DUH YOOHS Z W \KH EHWAREP DA DAXP SINRQ/ DAKDAP HX7 KH SUP DY DAXP SWRQY XVHG LQ FUEEDKIQY WHH UAHYHY LFOGH LOMMADA P REGW P RVIDY TSH

SWP XP UDMLGFU-DVH DG P DQMDFHH SHHDWKP SIRYY , QDEAMRY FHIBIQUAHYHYI RURUGRY WP FOHSIROEN LFOQAQ) RAUGMEBG A HUAHYHY DHHAEDKHG
HOFK UHSRCY SHIRG XM FXUMNER VAP DMDXMP SWRQ/

SRHEYBAN' MMRQ 7KHIXMHSRIA EHH MBIAYHY RUWHWDEMRDOSDMASDY @ HIQXDFHSIRGENVR WHEGHEUEBN AYIMRY ZKIFK DVR * HHP BHU

GBAHOAMG R RXUVRBDI XUMUH SRIR EHH DBAHLYHY DUH GHMIP LOHG XMQ) \KH GHASUP 1XP YODDIRQ P HKRGRII\ DV GAPUEHS CERYH 8 QA-UWLY P HKRG WH
IXMUHSRIA EHH IWBHYHY DUHDFRXHG DVD GYHOSURSRMRQR \WHSUHP XP SOGE\ WHSRIR KRG, QCBSOLQ) \WLYP HNRG Z HXVHP RUDIMY DAXP SIRQAR GHMIP LGHRXU
H SHRAMG I XMUHEHH LWOGGH SHRAMG I XMHSUP XP V DOGLBSO DOLOMMMNDMUR GHMP LGHWHSUHIWOOHR ERKR \MHHDP RXQN 7 KHP RVUIW DAXP SWRQV/DHEDHS
ROWIEDUGLOBMY P RABDN EEGV\KDAZ HMH
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XVHG\R GHMP LGHWWHFDWK \KUHIE-UYDOHR \WHSRIFLHY DOG\RHLQMIAVIDM/XVHS CUHWHLQMBADAY XVHE\R FOBXDMWH DK \KUHIG-UYDOHR \KHSRIAHY

3RIA KREH$ FFRXQODIRHY/

3RIA KRTEHWA CFFRXQAEDDCRHY ACELOW UHSUAHON WH FROAIFWDOH \WDAKDY CFFUHS R \WH BHGH MR WH SRIA KRGHUDV R \KH EDOQRH \KHHACDA 7 KLY QCELQW LY
SUP DUO DARADAG Z W WH CFFXP XM CFFRXQAG-BRIW SOV LQMMMNFBENG GW SRIR KREHUZ WG LY. DY OUG RKMHURKD HY DAARHS DI CLOXNKH CFFRXQAEDDGRH DY
DSSIFCE®! 2 XUXQHDIGHS UHYHXH UAHLYH DOR WHERAG DVDFRP SRHWR 2 3RTA KREHWCFFRXQNEDDCRHY SUP DO UHIMM/VR \KH YDULE®! DG XQYHYDON HSURSFNVZ LMOQ
RXU, Q@GO UL H OJG , QMIDIRDOYSMQHARY VP HONV DQG UHSUAHON SRIR. FKDUIHY | RUVHYLFHY R EH SURYLGHG LO | XMUH SHIRGY 7 KH FKDLIHY DUH GH HUMG DY XQHDGHS
UHYHOH DQG DUHJIHHIDD TP R HS RHUWHH SHRMG AHR WH FRQUIFQ SURSRWROVR \KH SURGA AP DMG JUIRWSIR LW P LOUWR' $& * 6, DJ59 296 DVAVPAWHS
CERYH 3RIA KREHWCFFRXQNEDDFH/ DOR LGFOGH TP RXQIVUBUAHIM WHI DUYDOHR HP EHEGHG GHUYDIYHLOXWKP HOVDARADAGZ MKWHIGE  OONHG|HDMUVR FHMIO
XQYHYDO! HDQG DO SURGFAW ) RUDGAWRIDOQ RP DIRQUHIDEQ) WHYDODIROR \MHHHP BHE3-GGHIYDMHY VFHL RM  \RWHERQRICDMS) LQDQRDOB\IAP HON

6HAMMYEYI RU, QUKUDQRHS WHVDQG/ LDELDWHY

7 KH I RIBZ LQI \EEGI\KP P D) HY/WH DI W DM LP SCRAIKDAFRXTS BAKONRQ HIFK R \KH @G | LCDGRLDOWEAP HAEDDRHY | URP FKOQIHV IO FHMBIQNA . DAXP SWRQY 7KH
ILIXUAVEHBZ DUHSUAHOMGLQDIJUIDMI ROWHERP SO0 7KHIQRIP DIRQEHBZ. VI RULGMIDAYHSXUERHY DG LFOG/RID \WHK\ SRAHIFDOGLHFWP STRWRY' HAHP BHU

EDDGFHVR FKOQIHYLQ DMQI B DAXP SINRQ DG (RWAKDIHVIQMD AR ELCDIRQR DWKP SIRY $ GAURDD \WHLAWADMRQR \WHLOMKUDIFH DAXP SWRQLP SCRWEHBZ
U4 GFWD SIUIEBOWKL WOQWHLOAKUDEFH DWKP SINRQY/DFIRWWHERP SIQ. KRZ HYHU\KHHP D EHQRQ SIUDEBOLQ SUIFWH DG RID CSSTFCEGIVR\SHALLF EXMQHARY &KDQIH/LQ
PXUHQADAXP SINRQY FRXTS BKONQLP SCAV\R | LDGRLCOWIM HNEDDCFH WDADHLOH FHWVR \WH P RXQNVIGXVRDAG $ GAAUSIROR \KH HANP DMV DQG DAXP SWRVXHGLO
\WH SU-SDUDARQR HIFK R \KHVH | LCDGRLCOWBMP HNEDDIGRHY 1V SURVIGHG CERYH ) RAMBEWRDOERQ) GAUDNRQ GG AP WG SO P HOAFRQUEFW 8 6 * $$ 3 UL/ WHRWLQC
DAXP SWRQV XVHG Z KHD WWH FROAMEFW DUH IKHG VR EH GANHG LO DOG \WDAKRVH DWKP SINRQY EH XVHS LQ DEDI X\UHUH CCELOW FOBXOWRQY D/ GRY DY \KH UAXGNY QCELOWNY DA
DEHDOMWR SURVIGH | RUWH I XMUHEHHIWDQGH SHOMY LH WHHIVQRSBP P GHIFHR 7 KHHRM \KHVH SURSEN DUH GRAH GRMS LQWHVHOMW \BEGI EHBZ. XQBW
\WH K\ SRHIFDOFKDQI HLQ DAXP SWRQZ RXTB UAXONQ DO DGYHIHLP SCRAKRDAZ RXGS FOAHDSUP XP GHIAHFR 61P O \WHLP STFAR DQ | DYRIEGIFKOJHIQDAKP SIRY/
I RUMDEMRDORY GADNRQ DG TP WG SD. P HINRQAFV LY GRAMH GRME LOWHVEEBI EHBZ JLYHQ\WWDAKH FXUMADAKP SIRQLY UHTXLHG\R UP DIQGANHG LQ DG LOXMGWH
SRMYHLP SCRNZ RXTS EHUHFRIQ] H3LOR GHAFRP HRYHMH@ HR \WHSRIARYIQIRFH

7 KHLP SCFWSUAHQMG Z MOWMEEBIH FOGHWHI RTBZ Q)

$  7KHLPSOFAWR RXUDXHAICEQN P DDIHP HQAMRDRM  Z KLFK VHHNY VR RHVAAKH FKOQIHY 1O WH EDDIGRHY SUAHQIMG Z WLQ KLY \BEG! DG LV SUP DUO FRP SRHG R
LOYHAY HON DQG GHIYDYHY 6HH I XUWMHUEHBZ. |RUD GVAAMRQ R \KH HXP DM/ DG DAXP SINRQY LOYRYHS Z LW \WH CESIFDARQR 8 6 * $$ 3 CAFRXQIMY SRIAH/IRU
WHH LOXKP HQWV DG 24 XOOMBAYH DG 4 XDDMAH ' VFERXUA CERAO DINHAS M 1RUK\ SREHIFDOLP SCRV RQ UHDMS EDDGRHY DY D IAKOVR FKDQIHY 1Q FHWBIQ

\LIQU LFDQADWAP SINRY/

$ 7KHIP SSAWR RXJ RQY 7HP &DHEXMQHN DFRP SRHMR RXU LYHWMGOUE5 XQR | 96MCHAAYZ MMQRXUER SRIDMDYG2 WHURSHDIRYY / RY 7THP &DUHIGMGHW
VHQLAYIMYA CUHSUHAG WEDUDMD |URP \KHLP P HADMD |RIBZ 1Q) VBE®! \FH32  6HOMMYAMY I RAKH/ RY 7HP &OHBMQHWZ MMQ&RSRDMOQG2 WH)  © KIGIWH
CFFRXQIY) | RUGRY \WLP FOUHSURGEN SUP DLD | RIBZ VAMHEANHG LODXKP SWRQYP RAHOGHAUEHECERYH D/DUAXOWR \KHG-FOCHLOLOAMMXNVDM/ LOWHI LWATXOWUR
WY EXMCHN BFRIQ] HG D SUP X GHLAHIR D5 XQBFNHG DOG XSAMS WH SURAG GANHG LQ DIWKP SIRQY XVHG LQ WH YOODIRQ P RGHD 6HQMMMWAY DA
SUAHQAGWEDUDMD LQRGHNR SURYLGHWEIE DERGHOGG\KSSBP HOMY LR DIRQ
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" HHPEHU
,QAUDH ' HUDH 1Q
" HHIHG3RIR $ FTXMWRQ&RW ) XWMUH3RIR %HHIWDQG
' HHUHG 6008V, QGXAP 3RIA KRBHM$ FRRX
+\ SRMHAFDCRKDQIHLQ FXUHIADWKP SWRQV 9DOHR O/@(\LQ-W$FI'XLLFQngG YOO w 1 HVP SDFW
LQP LR/
/ R WP 1QOMHBNDM
,(FUDHBE  BEDIVSRQNV
' HUDHE  BEDIVSRQN
/ RQ] WP HIXIW H SHAMSG UIDMR LHMUWR
,(UDHE  BEDIVSRQN
' HUDHE  BEDIVSRQN
135 RHAWSWHG
,(FUDHBE  BEDIVSRQNV
' HUDHE  BEDIVSRQNV
0 RUBOV
,FUDHB
' HUDHBR
/ DB\H
,FUDHBE
' HUDHBR
BBBBBEBB

, FOGVWHLP STRNRQGH HIHGSRIR. CFIXAMMRQFRW GH HUHG\OBVLQEFE-P HQVDG YDOHR  EXMGHWDFTXUHG SUVHIAMG Z WMQ3 $ WHIVKHTS | RUMIB! RQWH&RQRIEDMG6\BIAP HQVR ) LQDAOCBRUMRQDVR

' HRHPBU 6HH1RM  \RWH&RQRIGDMS) |CDGADOB\BAP HQWVI RUDBAMKRDOQ RIP DIRQRQWHSHIAQ) GAVSRIMRY

, FOGH/ \WH LP STRARQ | XUMUH SRTA  EHH LW DQG SRIA KRTEH Y CFFRXQAEDDGAHY SUHRMG Z WLQ3/ LTAQWAY KHE | RUMDB! - RQ WH & RQRICDAMS 6\BIAP HQVR ) LQDGADOBRMRQDVR ' HAHP BHU 6HH

1RM \RWH&RQRIEDMS) LDGRDO6\IMNP HQVI RUDCAMROQ RP DIRQRQWHSHIAQ) GVSRIWRY/
SHQAMMWNAYIRMWH/ RY 7HP &DHOSMQHNVZ MMOQ&R SRIDMDQG2 \WHJ

7KH I RTBZ LQ) \EEGI\KP P DU HY FHABQ I QI LFOQADRKP SWRQY P OGH LO FIEDWKIQ) ERMEIP DM UAHYHY | RUGRY WP FOWH SURGEN\R SHURP SUP IXP GHIAHR
WM DOG \WH GHAP STRARDAFRXS UXOWR WH ERANVAXP DM UAHYHY I URP FKOQIHY LQ\KHH DAKP SNRQ/AKRXGWH RFPUS QEHUS 6 * $$3 UWVHYHYIRUGQ WP FOH
SURGXAW DUH SUP DUO FOBXDWMG XMQ) WH GANHG LQ DXXP SWRQY FRIFHBWEHAUEHE CERYH $ VKK \WH DBHYH K\ SRHIFDOLP SRV LAOMADMS LQ \WHBEGI EHBZ. DUH\KRH
KDAZ RX@S LGRU-DH RXAUBHXAHANP DM UAHYHY DQG Z KHD FRP STUHG\R RXU* $$3 UAHYHY PD FDAHDSUP P GHLIAHR \WDAZ RXTS UHNXLH XV \R XQBFN DQG XSADM RXU
DAKP SNRQ/ DQG UHFRUE D FKOLIH VR QHALGRRP H 7 KH | DYRUIE®! K\ SRHNFDOLP SRV LQ\\KH \IE®! EHBZ. Z RXTS G-RUHDH RXUBHWRIIP DM UAHYH/ EXWZ RXTS CRAXONQ DO
[P P HADMGFUDHWR RXU* $$ 3 WAHYHY JLYHQ\WDAZ HZ RXTS EH UG R GDYHWH PXUHDADAXP SINRY/GANHGLQ  UDKHU WH SRMYHLP STRVZ R EHUFRIQ] HGLOR
CHAFRP HRYHMH@ HR WHSRIAHYLOQI RUH

7KHIQRP DIRQEHBZ 1V RULEIDAYH SXUBRAY DQG LGFOGH/\WHLP STRVR . FKOQJHY LQ DMQI®B! DRXP SIWRQ DG (RAFKDQIHVIQ D). FRP EICDIRQR DRKP SIRYY $ VD
WAXOR HP HILQ) H SHIHIFH KO HVIQPXUHADAXP SWRQ/P D BAXKOVQLP STRAMR\KHEHIVAXIP DMUHYHLO! XM SHIRGARDAIHLOH FHWR RUGZ HAKDQWHLP RQN
LCNDMG
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" HUHDWH 1Q%HW

( KP DM5 HéYH
$WKP SWRQ EXUHNMPAIN AP DMS WP SWRQ YN VAP DIMS WKP SWRQ & KDQIH LOP LaRY

0 RMVUDW , P SIRYHP HQV YDHGRY®*  LQBAW P RUNDW P SURYHP HQV 5 HP RYH OGP RWDDW [P SURYHP HOV

\FOB! JURKHGXS R D550 \RRD KHIOM QYR
&OP ,GAGHH YDHERO&RP SO0 OGIQOMY H SHIHFH  ,GUDH GFUDHIQFRDIP ICAGHFH W

1 RUHGRIROR IXMUIFDIP P DQIHP HQV

HILFHAR
$ YHIJHS GIP DM/ COH5 DM ,QAVGOD EDIVSROMR ~ EDIVSRQW

* URXS
, QYHE HYE DM . HIKMGDHIIHR EDIVSROMR ~ EDIVSRQV

([ SHPAG) XMH3UWP P 5DM,FUDH  $SSIIPDMD  ELARQIRUMKHWDMIGRBDH * HUDH LRBDHXIBSRHGIDMIGFBDA/ER
$ SSRYDY SIRIUP R

BBBBBEEBBB

, QA HQAUDM UH GRWWH H SHRARG LQYHXR HQAY LH RAHAWHT HR \WHEGAN R BXMQHV DG LY GHIYHG 1 URP WH SRWNRIR\ LHT FXUHAHQMAR HOAIDM/ DG RULQMIP HADM QG (R WP DAXP SWRQYRU
LQYHWR HQA LHDY
, FOGVH SHRM I XMHSUP XP IDMLCRU-DHY DG EHH IMWHEAEIRVIOTHK R IDMIGRUDH/ GRAY HSSIRAHS

2 WHJ$ FFRXQWQ 3RTAHY
* RRZL@

$VR ' HHPEU RXUJRREZ |@EDDFHR P LARQLY SUP DUO UH GRNGLQWH I RTBZ 1Q) USRI XQW P LOIRQI RUS$ WXUIDGFH , 4 P LORY
IRB*,0 DG PILARQIRY BN LHOGE2 WHJ

7KH) XTEHYLFHS HMHP HOABXMQHW KDV EHHD FIWLL LHG DY KHTS | RUNDB DG DV DAYHMG BMQHW Z MMQ&RSRDM 2 \WHUDQG IWDAHV LFOAQ) JRREZ L@R
P LAIRQ DUH SUAHIAG Z Q3 $ WHNV KHIB I RUNIBT - RO \WH & RORICDMS 6\BIMP HOAR ) LOOGADOBRUMNRQDVR * HAHP BHU 6HHLRM \RWH&RQRIDAG) LOGADC
BVBMP HOWI RUNXURHULG RUP DARQROWHSHIAQ) QVSRIMRQR \WH) XQ@BHYLFHS HIHP HBMQHN

: HWWAIRRE LU RULP SOILP HOARQDQDQQMCEDAY DVR * HHPEHU OGP RUHI UHTXHQ® Ll HYHOWRURLLIXP ABGRHVLQE FDMWHSRAMIDO RULP SOUP HVWP RIHANHD
WOQQRA7 KHIRRE L@IP SOUP HOWIDOMY LY SHIRUP H5 DARHUWBRMY XQWBYHDZ KLFK LV\AMHVOP HDV RURHBYHOEHBZ  RAURSHIDICY VHIP HQN $ GKRXIK WH CFFRXQILY
JIXLEGFH SIRYIGHY 1 RUDQ ROMRDOTXCIMMYH DAARP HWRUWIY JRREZ LADLP SOILP HQVDIR RAUBER XQW HBRAG R SHIRP WH TXOQINBIAYH \WANZ KIEK FRP SDU
HOFK UHSROY XQUV AP DAG | CLUYDOHVR WD LG YOOH 7 KHFDUWY LG YOOH U-SUAHON\KH FCSMIDADARH EXMGHNZ RXTS BTXUALL RSHDMY DY D\BEDRHHMY

7 KHDQQOONCQUBMYHJ RREZ LAP STILUP HYADDOMY| RUS WKUIGFH, 4 X\ HG ERK P DUNAAYDODMROWRKQTXHY EDHG RQERK DBV DQG (| DRQIVY4H RUH, QMW7 KV

" HBUHADIR) DQGS P RMYDIRD 3( % 7' $° IRZ DU P XQMEBY DQG AVFRXQAMG FDK | GZ YDODMRQWRKQTXH/ 7KH HIP DAG I IUYDOHR $ WKUIGFH, 4 DVR ' HHPBHU
Z DV EDHG RQ Z HIKIMY WH UAKOV R HIFK DESURTFK. DG LQFOGHS DAKP SWRQY WDAD P DNAASDMASTIQAZ RXES XVH W YOOH WH BXMQHY YDHS RQ WH JRREZ L@
LP SDLP HQAMMSHURP HSDVR * HHP BHU WHERP S UFRIQ] HG DQRQFDK JRRE LAOIP SOLP HWSHY AKOJHR PLARY PIARQDWAMY  |IRU

$WKUDGFH, 4 GUYHDR DAHRICHLQSHUYDDDIRYY ARP ELGHGZ LW DUHBANRQLOWHI RIFDIMG FDK | GZ V DV GAAUEHG | XUKHUEHEZ

7 KH P DNAACSSURDFKHY GHUYHG WH YODH R $ \WKUDGFH, 4 EDVHG RQ FRP SOUTEG SXECFD WEGHS FRP SDQHY ( CFK FRP SOUIE®I FRP SO). Z DV DALIQHSE D UHIAYH Z HIKW
EDHG RQ YOURXY | CRRY SUP DUO 1RAXVHG RQ WH FRP SITEON R @H/ R BXAMGHN DQG BMGAV PL Z W DEAWRDOFRQIGHDIRY JLYHD R FRP SDUIEIMIV R BXMCHN
QHA ROl JUZ W OQG SURMIELQW ) RZ DG P DUNHAP XGISBY Z HIH GYHESHG |RUKH FRP SOUTE®! FRP SDQHY XMQ) LQG-BHIGHADCDOMM] FROHIXY HAP DMV | RU HIFK
FRP SO0 VI RUFDAMG\DBYOQG (% 7' $ 7 KHP DUNHAP XGISBVZ HIHWHD CESTHE RS WAUDGFH, 4 1| RUHFDIAG WXV DQGOQLP STHEFRUROSUP P LHORIYHR H SHAMS
WX QHUILHYDP DINAASDMASIQAZ RXTS WD) H Z DY DEEHEWR GHMIP LGH DVRBCHMP DAG | CLUYDOH ! RUWHUER W XQW7 KHYDOHR \KH FRP SDUIEG SYETF® WIGHEFRP SIQHY
GRIGGIQ SOWAXDLD GAUY WHOWWKUHP RQMVR \KH\ HU Z KIFK VI QULFDQ® LP SCRMGWH YDODMROR $ WXUIFH
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4 D/R' HHPBEU DVWHP DUNHAP XGASBV DUH XM H3LOERK \KHP DINANISSURFKHY DQGLQHAP DICY \KHWMIP LCDOYDOHXQEHMHAVFRXQMSFDK | 7. CESURTFKHY
7 KHGHMIR DNRQLOWHSHHUYDODIRYY/Z D/P OQD GUYHDE \HRRUZ LGHFRGAH.QV DRIEXWGAR P D LQARP SUWMRQ DG LGRBDHE PMRP HUDMIMRQ [P R RAHUI CRRLY

7KH AVFRXQME FDK | BZ DESURTAKHY HVP DG WH I QUYDDHR $ WXUGFH, 4 B\ CBSOLQ) DAVRXQADM GHIYHS | URP D FCSMIODAHABUFAQ) P RAHODQG LHGRMY D
P DUHAH SHRAMG IDMR UMD | RUOWH USRI XQUWAR LW SLRWRRG | XYMUH FDK | BZ V' 7 KH SURWRRMG | XWMUH FDK | BZ VLQYRYHS WL QULLFDQAMGI HP HADQG Z HIH EDHG RQRXU
QMO0 RIFDIVIGFOGQ) H SHAMSM GHILHY DOGDWQIHR WP LGDOYDOHY Z KIFK LGFRSRUDMG DQH SHAMGEQ) WP JURZ W UDMDQG P DINHAEDHE P XASBY 5 HMRQAR
WHEQ WP | RUFDIV | RTBZ LQJ \WH DQQXO00. HAFDUH HILURTD HASHURG LOWH | RXUIK TXOWWUR UH ORME BZ HJJURZ W IDM/1Q0 HAFDUWH\DBY GUIYHD B\ \BZ HUDIHQA
JURZ\X DOGLGRBDHERSHIDMY) H SHOH/ DIRQ) Z W RKHURKDQIHYLOBXMCHN SDYY LGFOAQ) WKUWIQWHSIRGAW L 7 KHERQ WP | RIHFDWWOOR LGFRUSRDMG FKOQIHVIQ
WH PXUHADGG H SHAMS LOBAY  DQG P DINAAFRQEMR)Y DG WHIBY 1Q DBAMRQ VR WH EXMGHW\SHALLF | CRARLY 7 KHAH UYMRQY GG \R GHRICH/ LQWH FDK 1 GZ SURVRIRYY
FROUMMZ W KRZ DP DUNH/ABDMA SDQAZ RXES DA ARHRABRN R \WHEXMGHW

7KH P LARQSUAE P SOILP HQWKDUHUAXGMGLOD P LARQJIRRE @DAHADAMI GHE\R\WHS WXUDGFH, 4 USRI XQWDVR ' HHP BHU 6HHE5 W
) DARYZ BWDAILES W | RUDBAURDOQ RP DARQRQUMMWKDAP D 1P STRARHSHIRP DIFHOQG! QUYDDHR $ WXUIGRH, 4 DOGP D WXV DEAMRDOP SOLP HQWDUHVIQ
IXMHSHIRG/

* |ADAIY/ LLHOQG2 \WHUDQG3* ,0 FRP SOWG D TXOQMBMYH LP STILP HADEIOMY XMQ) DO HQQIV P XEEBI CESUIRTFK. Z KUK WAXEAG LO\WHUI DUYDOHH AHHAQ) \WHU
FOWY LY YOOHE! DZ HIKMSDHIIHR D/R' HHPEU

( WP DY \WWHIQUYDOHR U-ERMY XQWLY D\KEMARYH SURFHA WDNQRYHARHXVHR MUIQU LFDQAAANY DMVE. P DQJHP HQM) RUH P S®I DVR ' HAHP BHU D
FKOQI HLQ WWH GVFRXQAIDAM CESTHE DY SDWR WHQVARXQIMG FDK | B CESURTFKHY Z RX@ UAXOVQ DY DSSUR LP DM P LOIRQ AKDQIHLQWH RYH.DXHXP DAG | IUYDOH
R $WKDFH,4 ZKIGID  FKOQUHLIQWHIURZ W UDMLQO0 HAFDH\DBY Z RXE FKOQHWHHXIP DAGI DUYDOHR $\WXIDGFH, 4 B C5SH IPDMY  PLAIRY : KUGIFKDQIHY/
LQ LQAYIGKTD CRRY RUHYHQV P SCRAKH YDDDMRQ R RUU-ERMY XQW I/ \WHP DIQWGEHR \WHAKDYHR  DIDYDODMRQ LCEXW FRQUGHHE LOVREDY \WDAZ LOOXENP DMY
GHAMP LGH \WH LP SRR \WH | QUYDDH R RUBMGHARY KROIQ) JRREZ 1O ) RUDIDU-ERWD) XQW \WAMG XCOQNASDAMG FKDQIHY LQ BXMCHN SHIRWP DQFH RUWH U XDRLY
HMURGP HQAWP DNAAGHROCHY RURKHUHYHOVLP SCANY) WH I LUYDOHR \WHHBXMGHARY LGFOGQ) FKDQIHYLO P DUNHAP XAISBY GVARXQADMY LOMIMNIDM/ DOG JURZ \K UDAM
DXXP SINRQY RULGFUDHY LOQ WWH GYHDR  HIXW UHTXLLAG W \KSSRYKHH EXMCHAHY FRX@ FDX\VH DEAWR DI RREZ LODLP SOUP HQAFKDUIHY LQ | XUMUH SHIRGY ) RUDGAMRIC
LQRP DARQRQIRRE LODGRU-ERI \HIP HQN VFH1 RM DOGLRM  \R\WH&RQRIEDAMS) LQDRDOB\BM HY /

9DODIROR , QYT HON , FOAQ) ' HIYDAYHY 0 HDWUHP HOAR $ @ DQFHI RU& UHAW RWHY DQGWHS HFRIQURQR 2 \KHU\KDQ 7HP SRIDY |, P SOILP HQW

2 XULQAHUT HOASRIMRIR FROMV R SXEQF DQG SUYDM |1 H3 P DMUMY \HRXUMAY/ FRP P HIADOP RWOJH DQG RMHUGTRY HIXAW VHRXUMEY RMHULQYHXAMG DAHV D006
GHUYDAYH [ LDGADOLOMKP HQWV ' HIYDAYHY DUH | LCDGRLODLQWIKP HON Z KRVH YDOHY DUH GHIYHG | URP LQMIAIDAY | RIHIQH FKOQIH DM | LCOCADOIQARHY RUWH YDOHY R
\HRXUMIY RUFRP P RAMY * HUYDIYH | LBGRADOLOXKP HQV Z HJIHHDED XVH LGFOXGH\Z LBV 1 XMV |RZ DB/ DG RIMRYY/ DG P D EH H AKDQIHWDEHE RUFARQMEPAG LO \KH
RYHUWH FRXQAMJ 32 78" P DOHAS HDUHDOR SDWV R | LODGADOLOXKP HOVWKDAARQELQ GHIYDAYH LOKRKP HONM\KDADUH: HP BHBGHG LQ\KH | LQDQRLOOLQMKP HQV 0 DIHP HQY
EHIHYHY WH | RTBZ LQ) CAFRXQIGY SRIAHY UHIMMG R LOYHMY HV LGFOGQ) GHIYDAYHY DuH P RIMG-SHIGHARQ \WH DSSTIFDARQ R HANP DY DQG DAKP SURQYY ( CFK R \KHH
SRIFLH/LY QVRAWWHG | XURHLZ 1WKEQ RIKHUUHBY DOABVFERXUAY UHIDMG\R QYWY HONDQG GHIYDAYHY DY UH HHRHGEHBZ

$ O9DDDIRQR LOYHIY HWV L(FOGQ) GHIYDMWH/

$ 0 HDXUP HIWR \KHDIRZ DQRHI RUFHAWRKAYROQI L] HE P DU VHRXUMIEY FIALLHG Dv DYCLOE®! | RUMDBI RUKHIS \R P DM AR P HIADOP RMDIHEOD DOGRMHU
G DG

$  5HRIQUWROR RKHWDDWP SR P SOWP HON 3277, [RUHNXAW P HKRGLOMHWR HOV

: HSUMQADNDUYDOHLQWH WEMP HOW R | LCDQRLDOSRMRQ RXUGHEVAHRXUM LOYHWXR HOV FODALL LHG DY/ DYDDE®! | RUVDB! LQHMY HIW FIDALHE D/WDAQ) \KFK D/RXU
DAV \XSSRMY H SHIHIFH UDAG FROMPNRGH CCELONY DG FHYEO |1 HG P DM HDAW VHRXUMEY DQG FHYEO LOHIR HV Z WO 3 2 \HULQYHIAG DAV \KFK D/
GHUIYDYHY ) RUDEAMRDOQ RIP DIRQUHI DAY WHNH HAP DAV DG DAKP SWRQV\KURXQAQ) \WHGHALP LADIROR | UYDOHR 1] HG P DXUMY DG HIXW HRXUMEY DVZ HT
DV GHUYDYH LOXKP HV HP BHEGHG GHLIYDAYHY DQG RMHULQYAR HON VHH1 RM  \R WH & RQRICDAMG ) LOCADOG\BMP HOVDQG32 9 DDDMROR $ \WHVDGG/ [CHOME ) DU
9DOHR $ WANDG/ ([CHOMNY

) RURXULQYHXR HQIV RO LHG Dv DYDLOE® | RUNDB! \KHLP SIAAR KO HYLQ | LUYDOH LY UHFRUGHG DY DR XQUAIT H3JOQRURWIQ$ 2 &, DVFSIDMARP SRHWR HIXAW
) RURXULQYHAR HQVFIDWL LHE DARDACQ) DQGHIXW HRXUMEY WHLP SCFAR
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FKDQH 1Q | U YDOH LV UHFRUGHG Z Q2 2 WHULGRRP H BRW ~ 2 XULQYHWE HW FOOWL LHS Dy KHIB \R P DU DUH FDUUHG DAKH CFTXAMUWRQ SUFH GHAR DD X@P RWHS
SUWP LXP V RUGVARXQN 2 XUFRP P HIADOP RWDIH DQG RMHJED0Y DUH FOUUHG SUP DUO DAXQSOIG SUGASDDEDDR GHAR  XQP RMY HG GH HIMG GOQ RWLCDIRY | HY/ DG
H SHOH/DIGXTP RW H3SUHP LXP VRUGVRXQN DG D YOODIRQ DIBZ DIFHI RUGKAY

, QOEAWRY DQDIBZ DQFH I RUFBMHEWRKAY LY P HDKUHG HIFK TXCLWAUI RUDYCLOE®! | RUVDB I L H5P DMUMY VXU KHIS \R P DMUMY [ 1] HG P DXUMY VHRXUM/ FRP P HIADC
P RMOJHOQGRM-UGDD/ ) RUDGAMRIDOQ RP DIRQUIDLAQ) RUSRIAH/UHDAEQ) \WHP HDXUBP HIR FUGEVWRMAY \FHL RM  \R\WH&RQRIEDAG) LQOCADDB\BAM HOW

) RUHDXAW P KRG LOYHWY HOV \KH FOUW Q) YOOHR WHH LYY HOVLY Z UMKD GRZ Q RULP SOUHG\R | LUYDOH Z KHQ D GHRIGH LQ YDOH LY FROUGHIHG VR EHRKMHUWKDD
WP SRUIY

3HMRQ DQG2 \WHU3 RIHNHP HYWHH LW

: H\SRQRUSHQIRQ DG RKHUSRWIHINP HONBHCH SOV FRYHIKY HP SR HAVZ KR P HANGHALLLF HILELQMV WXL HOV 2 XUGHABHUIRAF FRWVI RAMHH ST/ FRUGHU
D0 DWKP HG GVFRXQIVLQMIAWVUDM DD H SHRMG UDM R UMD RO STIQ DAV H SHRMG LGRUDWAY 1Q FRP SHODIRQ GYHY P RS DQG WHIBY LQ KHIGK FOUH FRWV 2 | \KHH
DAKP SIRQ/ RXUH SHRMGUDMR WMD) DRKP SIRQY DG RUGVARXQADMDAKP SINRQYKDYH KIMRUFDED KDGWHP RWALI QU LEDOAH | HRARQ RAUGHABHURG FRIWDWRALDMG Z WK
WHHSDQ/

: HGHMP LGHRXUH SHRAMS IDMR UMD RQ ST DAVHIV EDHG XSRQ D EXARQ) EGAN CESURTFK WDANFRQIGHY STQDAHAP L, UMN | UH DAY L OINRQ BDDUWIMG \MP
SWPLXP FUHAWSUDIG/ HIXW UM S XP DOGFOSMICCSSUHADNRQ DYZ HIDVH SHOAY WHH I HAWR CRYHP DI HP HOAGGWHH | HWR UHEDDCRQ) | RAHHIUWY G-BWGG
UDOHABIMDAHAP 1 CSSIHERQDZ HIKWAWG DYHIIHEDLWR RAUSHMRODAHASRWRIR 6HHLRM  \WR\WH&RQRIEDAS) LDGADOB\BAP HIWI RURXUDRMOICDAHAXCBFDARVE\

DAHANFDADRY  DOG WH DAHADIBRFDIRQ WD HY SWAAUBHG B, RAULQYHAR HOABRIR JXGHIGHY | RJERK RXUSHMRQ DQG RMHUSRIMMHP HOABHH IMSDO/ 2 XUDKKP H3 BRY

WP DMR UMD IRU zZD/ IRURXU GRP HAF SHOMRQ ST 0QG |RU RXU RIKHU SRAUNAMHP HOAVEHH IMSDQY * LYHD WH [P RXQAVR SOQ DAHNV DV R
" HHPBEU WHEHIIGRQ R WHP HDXUP HWY HOU Ll Z H KDG DIKP H5 DQH SHRMG IDMR UMD | RUERK RUGRP HANF SHOMRQ DG RKMHUGRP HIFE SRUMAMHP HA
EHHMSOQVWDAZD/  ESVKUKHUR)  ESV@Z HUWDQWH DM/ Z H DRKP H5 \WWH FKOQJIH LQ RAUGHASHIRGF FRWV Z RX@ KDYH EHHD DV \WKRZ Q LQWH\BEBI EHBZ. 7KH
LQRUP DIRQ SIRYLGHS 1O WHVIE®! EHBZ. FRMGHY RID FKDQIHY 1Q RXUDKKP H5 (R WP DM R UMD JLYHD \WH GYHODQG P R LOYHWAG DRHV DAIKH EHILQQ) R WH
P HDXUHP HVY HOU Z MRAWFRQIGHDIRO R SRAMEBIADQIHVIQD) R \WH RKHUDXXP SWRQV GAAUEHS CERYH \WWDAFRXAS XGP DMY CFFRP SDQ DD FKDQIHVY LQ RXUDWKP H
@Y WP IDMR MY

) RUWH\ HOUHQGHG' HRHP EHU

,QAUDH ' HHUHDH 1Q1 HV ,QAUDH ' HHUHDH 1Q1 HV
3HIRAF 3HMRO&RW 3HURAF 2 WHJ3RWHALHP HOA&RW
QP LARY/
,FUDHIQH S-AMGIDMR BIMQE  ESV
" HUDHIQH SHARGIDMR BIMQEB  ESV
) RIJQSHMRO SO/ WSV R SO DAHNDARHEILQQQ) R $QUFUDHIQH SHARGIDMR WIMDE ESVZ RXG UAKXONQ D GFUDHLQ HASHIRAF

SHOIRQFRIWR P LARQ FRMYHD DGFUDHIQOH SPMGIDMR BIMOE ESVZ RXG UV LGFUDHIQGHABHIRAF SOIRQFRIWR P LARY
© HGHAP LGH RAUGVARXQADM XVHG \R YDOH \WH SHOMRQ DG SRUMHIHP HOAEHH IMREQIDINRYY EDHS XSRQ DAY FRP P HQKUDM Z LW FXUHAY LHTB/ RQ KLIK TXDIW

FRERDMERDY 6HHLRM  \RWH&RQRIEDMS) LDRD06\BAP HOVIRULG RIP DIRQUIDEQ) WH' HHP BHU P HMRERB®I\ ZHHP SR H3\R GHMIP LGHRXUGMARXQA
DMIRU 2 XUDKKP HSAVFRXQADMIRU ~ ZDV/ I RURXUGRP KA SHOMRQ SO/ OB | RURXURKHUGRP HAIF SRS HNEHH VSO0 * LYHDWHDP RXQA
R SHMRQ DG SRAHNIP HOWREQIDIR/DVR * HHP BHU WHEHILQQQ) R \KHP HDXUHP HAY HOU UL Z HKDG DAKP HG D AVFRXQADM | RJERK RAUGRP HAF SHMRQ

DOG RM-USRIANIP HONBHH IVBDQ/WDAZ DY ESVKUKHURU  ESVGZ HAWDQWH DAY Z HDAXP HG \WH FKOQI HLQ RAUGHASHIRAE FRWVZ RX@ KDYHEHHD DAAKRZ QLO
WH\BEBIEHBZ 7 KHLQ RIP DMRQ SURYIGHGLOWH\IEGIEHBZ FRQUGHYRID FKDQIHVLQRXUDXXP HE GVRXQADMZ MMRAWRMGHDIROR SRUMEGIFKOYHVIQD) R \KHRMH
DAXP SWRQVGARUEHS CERYH\WWDWRXCE XA DM CFFRP SO0 D) KO HYLQRXUDKAP HG GVFRXQNIDM
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) RUWH\ HOUHQGHG' HAHP EHU
GFUDH ' HUDH Q1 HV  GFUDH ' HUDH 1Q1 HW
3HIRAF 3HMRQ&RW 3HIRAF 2 WHJ3RMWHMHP HARRW

QP ARV

, FUDHLQGVFRXQNIDME ESV
" HFHUDHIQAWRXQNDMBE ESV

) RIJQSHMRQ SDQVUBIHW R SO REQIDIRYY DAKH EHLQQQ) R $ QLFUDH LQ AVFRXQNDM B\ ESVZ RX@ UAXONQ D G-RUDH 1Q GHASHIRGF
SHOMRQFRIWR P LARY FRMYHD DGFUDHIQAVRXQADME ESVZ RXGUAXOMQMLFUDHIQQVEHIRAF SHMROFRWR P LARD

* [YHQ\KHDSSTFDNRQR \WH DAKRUMIMYHJ XUGDFHI RUDFFRXQIY | RUSHMRQY DOG\WHGH HUDCDQG P RWY DARQR  DRACUD0) QY DG G/ DUMQ) 1URP AKOHVIQRXU
DAKP H3 QVFRXQAIDM WH FKOQIH LQ GASHIRAF SHMRQ FRMDUMEQ) [URP DO LGFUDH LO\WH DAXP HG GVRXQAIDME.  ESVZ RX@ QRADZ D VEHH SHAMG \R HIXCOWH
FKOQHIQGH/BHIRAF SHOMRQFRWWAMEQ |URP DG-FUDHIQWHDAKP HGAVFRXQNDME,  ESV

) RID@PWMRQ R RAUH SHRMG DM R WMD) RQ ST DAV DG AVFRXQAUDM | RURXU TXOM LHG SHMRQ STR 1Q \HH32 5HXOVR 2 SHDIRY/B 6HIP HQA/
&RSRDMDQG2 \WHJ

) RUSXBRAVR FOBXDIY SHMRQLGFRP HIURP RXURZ Q XD LH5 SHMRQ SO | RUWH\ HIUHGG' HHP BHU Z HIGRHDHE \WH GVRXQNDM\R IR
1Q 7KHH SHAMG IDMR UMD RO SOIQ DAHN Z LAOLGRUDHWR Q IR Q DG \WHDAXP H3 DM R LGRBDHLQ FRP SHODINRQ Z LA Q)
XFDIHSDNV

, QOEAWRQ\R \WHH I HAAR FKOQIHYLQ RXUDIAP SIRQY \WHQHABHIRAF FRUWRUEHH IWURP RAUSHMRQ DG RKHUSRUNAINP HOABHCH MBDQVP D FKDQIHGH\R | CRRLY
\XFK DVCRXDCH SHIHFHEHQ) GLTHIQIVURP. RUDKXP SINRQY \SHADCEHH IWAR WP LCDMGHP SBR HAY RUFKDQ HVIQEHH IWSURVIGHG XQGHMWH SO/

$W HHPEHU WHVHQLMW R RAUGRP HAF DG | RUHLIQSHOMRQ QG SR HOVEQIDIRQARD  EDUVSRQNKDQIHIQAVARXQNIDMZ Dv/DVI RTBZ V
' HHPEH)
 GFUDH ' HUDH 1Q
JGFUDH ' HUDH 1Q $ FPXP XOWG 3 RUAHALHP HQW
3HMRQ %HH W2 EQIDARD 9%HHIW?2 EQIDARD
LQP LAaRY

,FUDHIQAVRQADME  ESV
" HUDHIQAWRQNDME  ESV

70 WRQ, FRP H

2 XUHIHRAYH\E] DA LY EDVHG RQLGFRP H QRO CEG! QG QRO G-OAWEG! WP V \If FUGW WEMRY Y UDM/DG\E SDQQQ) RSSRIMQMY DYCLOEG! LQ WH YOURXY
MUMGRNRY/ LQ Z KIFK Z HRSHDM , QKHIHQAQ GAMIP LQQI RXUDQDAOON  UDM DUH MGIP HQV UHIDEQ) BXMGHN ST/ STHRQ) RSSRMAWY DG H SHREMRQY CERMNXUMUH
RARRP HY 7KH' IYIGHIG5 HHYHG' HBAIRD 2 5' © VD P DMUWDRQ| RUWH Gl HIHFH EHE HQWH &RP SO fVH I HRAWH\Y (DM OQG\WHS 6 |HEHDOWEMRY DM 7KH
5" VDOQHWIP DM\KDACFRUSR DM/\KH SURUDQG PAUMHOA HIULQ RUP DIRQ DvZ HBD/KH XU HOVHIXAW P DUNAASHIRIP DOFH %R \WHPXUHONVAKP DMR \WH' 5'  OOG
WH' 5' LQIXUWUH SHIRG/FOIQ YOI EDHG RQ | CRRY \KFK D/ EXWGRACP MG VR FKDQIHY LO\WH [P RXQAR GYLGHIBY UWAHYHG WDADUH HIJLEG! IRUWH' 5' FKDQIHY L \KH
P RQMR AMUEXMRY/ BFHYHG I URP XQEHBLQ) 1XQG LM HONV AKOQIHYLQ\WH DFFRXQAEDDGRHYR YOULE®! @ H OQG DO FROMPN DG WH & RP SO0 VMY CEGILGRRP H
EHRUHWH' 5'

$ QLEFUDHRUG-FUDHIQRXUH I HAYHWY UDME\ RHSHIAHQIIHSRQIZ RAGKDYHUAKGMGLODGFUDHRUGRUDHIQRU 3 7REOGRP HWY H SHOH EHHIW R
P LORY

7KH&S5( 6 SAV2 Q0 DK WHERIRDMXVS IG 5HIH  DQG( FRIRP LF6HRXUMYS PMEH2&$ 5 ( 6 $ AW Z DVHIRMSIQR QY 2 GHSURMMROR WHES 5 ( 6 $ P
P HB/\WH7O $ PR DOGOBZ VARP SOQHVZ W HARSHIDIY GRWHY 312/ V' RWILCDAY 1O R \RFOW ECRNWWRHGWA/XS\RILYH\ HOW ) RU
WHERP S UFREGGIFRPHY EHHIWR — PLORQDYGG — PUAORQIUP FOWIQIWH  OG 12/ VECRNVRAY \ HOWWDAMOHD ] DM
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SRAMIHAH/

$ FROMIHEA LVOQH MY FROBUWRQWDANQRYH D GIUHR XGRHIBQN \WDAZ LEXEIP DAD EH BARIYHE XSRQWH RFPAUMIH R IXMUH HYHOV 8 Q3U8 6 * $$3
CFRFUCY | RUFRQIG) HZAEY DUH UATXULHG AR EH FWEEQMKHG Z KHQWWH | XWMUH HYHNY SURETE®! DQG LWLP STRAFDQEHUDREIE®D HNMP DAG \IKFK DVIQFRIGHANRDZ W DQXQUAROHS
GIDOP DML 7KH LQUIDUAHYH UHGRN P DQIHP HW ERAMVAKP DM R \WH SURECEG! FRWAR XGIP DM UAROMRD R WH P DU OGG LV UMMVHG CFFREQIO DV IRV 006
ALURXP WEFHY/FKOQIHOQG XGIP DMD Z KHOWHP DIRULY EURXI KR FERAKUH

&RP P MMRQ5 HYHXXH

) RUGIMBOLQKUIDGRH EURNHIDIH STRHP HYWHIYLIFHY \WH &RP ST HDWY ERW LQWIODGG UHIHZ COFRP P MIRQY DY FRP SHOUDINRQ | RUMH SOFHP HQAR  LQXUIFH SRIAHY
Z 1\ LOQWUDGFH FOWHY $ WAHH I HRAYHGEDMR \WHSRIR WHERP ST UFRB/Z Q3 2 WHULGFRP H \WHH SHARG @ HP H UAYHMH | RAWHLQWIODQG WHIHZ DOFRP P MIRQY
FROIGHIC) FAP DAMVR WHWP L) R IXMUHSRIR FOQFHEIRDY 7 KHVH FVP DAY DUHU-DWHIHG HOFK UHERWY) SHIRGOQGD). FKOQIHYLQ HANP DY DUH UH GRS LOWH FXUHOA
SHIRG

$ GROMRQR 1 HZ $ FFRXQAQ) 3URCRXQRHP HOW
$68 ) LDGADOBHYFRZ |, QXUDFH 7RSLF 7DUHMS, P SURVHP HQVR WH$S FFRXQIY IRU/ RY ' XUDIRQ &RQALFW Z DVIMMHG B\ WH) $ 6% RQ$ XIXWA

DIGZDVIPHGGE $68 ) LDGADOBHMAY ,QXDGH 7RIE (IIHRAMH' DM IMKHG LO 2 RREH DG$68 ) LDGADOBHMEH?
,QXIDFH 7RIF (IHAMYH' DMDQG( DD $SSIFDIRY IMKH-GIQL RMPEHU  7KH&RP SIQ Z LODGERSVS 68 HIHRAMYH - DO XMQ) WHP RAILHG
UHARSHRALYHWIQUMNRQ P HKRG Z KHH SHIP WG DG 0SSO WHIXEXFHDVR -0y DG UHFRG WEQUNRO DO HOVDVR - DAY QWH  ILDALC
MNP HOV

7KH&RP SIQ KDV DQ HABEDWHS JRYH.CDGAH | WP HZ RIN\R P DQDIH WH [P SOP HQBINRQ R \WH WIEDG 7 KH &RP SDQ 1 LP SBP HABIRQ HI RW FARQIH R SURIUAN
LFOAQ BXWRNP WG \R 1P SBP HIMY WHIGHP HOWV\RNA CFFRXQIY SRIA GHAMRYY P RAILFDARQY\R CRXDUDOYDODARO P RGHY XSEDM/\R COB\RXUAQ) FOSCEL DN
DARP DIRQR N [ LQDGADOU-SRY DG DO WAOSURAHAHY DG XSEDMAR LQM CDOFRQARY RYHUI LODGADOU-SRINY

$68 Z LGDLP SCRWDAGDKAR \RP H H \WAWH CFFRXQIQ) DQG QVRBRKUH UL HOV | RUDIDERY GAUDIRQ LOKUDFH DOG LOYHWR HAFRQAMIFW IMKHG B \WH
&RPSI) : KUBI\WHPDIQWEHR LP SRV LV VMDEHQ) DAFWHS WH &RP SDQ H SHAV \WH WBEDLS \R UAXOMQ D MIQU LFDQAGFRBDH \R 2 7REDHTXWY  XSRQ DERSIRY
SUP DUO 1URP WP HDAXUCY 1Q | RUPH FRUPAICELOMAY XMQ) PXUHKSSHUP HEXP JUDGH 1] HG LFRP HLQWKP HQAY LHIB/\AMUIRXIK 3$ FRXP XIS RIHUFRP SUKHOLYHLGRRP H
@W 7 KHWBZEDLE DOR WML MIQULFDQ® HKDGFHE GVFRXUAY |, Q DEAMRQ VR WH L QL LEDQAP SOFW\R WH EDDIGRH KHAAKSRO DERSWRQ WHERP SO DORH SHWM)
LP SCFAR WHSDMWOR HIQQIVHP HIHFHI RBZ LQ) \WHWIQMRO M 6HH1 RM  \RWH&RQRIEDAG) LODGADOS\IAP HONI RUDP RIHGHEIBGAVAXWMRQR $ 68
DVZ HOD/RKHUDFFRXQIQY SURRXGAHP HOWLWKHE EXVWRY HATGRSMG DUG QHZ © DERSMGCFFRXQIY SURRXGR-P HOW

5 HXOVR 2 SHDARQVE\ 6HIP HW
3*,0

UMQHNS SEDM/

t Q0 DK ZH\RBRU  RZGHIKIS WENHIQ3UP HIFD6* 5 DQDWHAP DIDIHP HQMRQAHMAHIQ \BD \K RXUSDNHUB % 9OFD CFTXLBGIQ B ,QMD
6OCEIRR* URXS UMXGMY LODSH\Y JOQR PIARY 6HH1RM \RWHERQRIEDMS) LODGFLOCE\BAP HOWI RUDGAWRDOQ RP DIRQ

t L, QSXDXW  ZHFRP SBIMGWHIFDXOMURQR 0 RQECD&CEMIOB DNGHY D( XURSHDQ EDVHG SUYDM HIXUW VHRRQEDUHY DXHNP DEIHUZ WM CSSUR IPDMD  ELAIRQ
R DAVHIVXQE-UP DCDIHP HQV

T ,Q HHPEU  ZHFRP SBIMG WHIFDXOMMRQR * UHD-+ DLYHWS WHAD DQHP HQV / & D\FEDUDAD P DDIHS CFFRXQASDNRP  SIRIAQ) FXRP 1] H3 \ROMRY
I ROHKLIK QHAZ R P DNHAZ W DSSUR LPDMY  ELGIRQR DAHIVXQE-UP DIDIHP HOV

2 SHDMY 5HXW
7KHIRTZ L) BEGIVFIVI R 3* |0 IVRSH.DMY UAMOVI ROWHSHIRG/LQAFDMG
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<HUHGG' HHPEHU

QP AR
2 SHDAMY IHXQV

5 HYHOMV
([SRAH
$ OWINGRSHDI) LGFRP H

5 HOO HELOYHAR HQNIDQY GRWHY GHADGE UHDMS DAWK HW

( TXW LQHIQQIVR RSHDMY MO GG HLQQ)V DMIEXEEGIVR QRIFRQURTGY LQMIMV

2 \KHUDEMNVF HOV
,GFRP H W EH RHIGRRP H HYDQGHIW LQHIQQIVR RSHDIY NMQAYHOMUY/

BBBBEBBBBB
&HIIQR 3* ,0 WLQMHXF HOATRAMNAY DUH EDHG LQ PXUHAHY RKHUWOQWHS 6 GRIIUDE DUHWMHIH RIH \KEVMAAR | RMIQPXUHR H FKOJHWDM UM 7 KHILCDGADOWAXAOVR 3* ,0 IGFOGHWHLP STFAR DO
LQMIFRP SDQ DUDQIHP HQAZ 1\ RAU&RSRIDAM DQG 2 \WHJRSHIDIRQY GHMIGHG \R P DM WH [P SCAAR - H AKOQJIH WD FKDQIHVRQ 3% ,0 V8 6 GRIUHTXLYDBQAHIQQIV ) RUP RIH LG RIP DIRQ UHDRG \R \MLY
LQMFRP SDQ. DUDQIHP HQMEH?2 5 HKOWR 2 SHDIRYZ P STAWR ) RILJQ&XUWHR ( [ FKOQIHS DM’ CERYH
, FOGAHMEIQRRP SRHOVR FRUGHDIRY| RUBAMCHN DFTXMUWRYY Z KLFK DHUHRIQ] HG DVARP SHODIRQH SHHRYHAMHUADXMMVAYLFHSHIRG/

$ORIAG2 SHDNY , FRPH

W SQOOOXRPSDINRYD $ GWWAGRSHDMY IFRP HIGRUDHG P LAIRQ SUP DUO W GRIY DOLGFUHDHLQVHYLIFH GMMEXWNR DG RKMHUBYHIHY GIYHD
B DJIOQIURP \WH\DBIR RXUSLIP HIFD6* 5 NALQAYHMUHLOWKH FXUHQA HDU DQG KLIKHUDAAP DDIHP HWHY GHAR UHIMG H SHOAY GXHWR KLIKHUDYHIIH DAV XQGU
P DI HP HQAD/ DUAKO\R P DUNHACBSUHADIRY LFOGQ) VIR LOYHWY HOASHURUP DFH DG WILG SDW IQGZ V 7 KH IGRUDWHY/ Z HIH SO RIVIAR. BZ HURKHUUHDAG
UVHOHY QAR UHIDAG H SHOAY SUP DUO GUIYHD B P RUH | DYRIEB! VFHS DOG FR LYW HOAHAXOV LO WWH SURU\ HOUIURP \KH P SCRAR WIKWWQQ) FUHAWSUHIGY RO 1L HG
LGFRP HLQYHWY HOV DQG G HUSHURUP DgFH EDHS LGRHQH | HAV UH GRMY P RUH | DYRUIZE® | HAY HOGHE LQWH SURU\ HOU DYZ HIDDY KL KHUFRP SHODIRQH SHOHY DARADAG
Z W BMGHWIURZ W DG FHMEQEY WP HP SBR HHFRP SHODIRQ ST/

SHHXH/DQG( [SHH

7 KHIRTRZ LQ) \BEGIVAIVIRYW 3* ,0 vV URYHXHY SURHRMG RQ D EDMY FRQUMMAZ WK \KH\BEGI CERYHXQEH B2 2 SHDIY 5 HXAOV" B WSH
<HUHGHS' HHP EHU

QP LARY/
5 HYHOXHVE\ WSH
$ \WHAP DOIHP HQWHHVE, \RXUH
, QXANRDCRRP HY/
5 HBCRXMRP HY
* HOHIDOCFFRXQWV
7RECDXMHNP DEDIHP HQWVHHY
2 \KHJUHDWG UHYHOHVE. \RXUH
, RHRYHIHHY
7 DQORANRDI HY/
&R OG\HGLOMWR HOV
&RP P HHADOP RWDJH
7RECRKHJUHDMG UHYHH/
6HY1FH GMUEXWNRQ DG RKHIUHYHXHY
7REOBHVHHY
BBBBBBBBBB
SROIMWR 1HVIURP  |QAYIGTOP XD XQB/ 0QG YDULEG! DAY DQG YDULE®! @ HLQUKUDGRH HSDUDM CFFRXQADIWEN | XQBYLQYHAG LQ SURSUHITY P XWD0! XQB/\URKIK RXUGH LGHS FRQUBXIRQ STQ SIRGEN

DOGWLLG SOV \KE DGMRY UHIMROKLSV 5 HYHIHY1 URP 11 HGD00MAY DOGWHI L HS UDMOFFRXQIVR! YDULE®! DAY DG YOUTEB @ HIQKUDGFH DUHLGFOGHG LOWHIHHICTFFRXQV
, FOGY/P RWWDI HRUWIQDIRQUAYHGHVI IR RXUFRP P HIADCP RO HRUILCDIRQ DG \HYLAQ) BXMGHN
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,GFOGVSD PHWIURP : HIY) DR XQGHJDQ DIUHP HAGAMG D/ R -XO LP SBP HQIY DUDCIHP HQNV Z W UASHAAR P RCH. P DUNHAP X0 XQB/ LQ FRQGHAIRQ Z W \WH FRP BICDIRQ R RAUWHBIO
VHRXUMWY EUR\HIH DQG FOTUQ) RSHIDIRY/Z M WRHR ¢ HIY) DUR 7 KHDIUWHP HAH \WQGHG | RUWQ\ HOWIURP \WH: - DFKRYLD 6 HEXUMEW NRLQAYHQMUA WP LCDIRQ GDMR ' HAHP BHU R' HHPEU
7KHUYHOHIURP © HIY) DURXQGHMAVDIHP HQZ DV P IARQIRAWH\ HIUHG-G' HHP BHU

W SQDORRPSOMRY 5 HHHVIGRUDHS P LARY $ \WHAP DQIHP HWHVLGRB DG SUP DU UH BRI KLIKHUDYH.DIH DAHVXQE-UP DI HP HQADVD
WAXOWR P ONHACSSHADIRY LFOAQ) VAR LOYHWR HWSHIRIP DFH DG \WLLE SO LQ BZ V 6HYIEH GMMEXWNRQ DG RMHUUYHMY LGRUDAHG SUP DUO W GRMY DJIOQ
IRP WH\DBIR RXUSUIP HIFD6* 5 NRQAYHMUHLQWH PXUHY HOU SOMED R IVEIAR P RUHI DYRITEGI UYHAVI RP FHMBQ FRORTCDMG | XQB/LOWH SURA HU Z KIFK Z HH
IX® RIVHAR KLIKHUH SHOAY/UHDMG\R GRIFRQARTIGY LOMMVIOWHHIXQE/ 2 \MHIUHIWEG UHYHOAHY GHRUHDHG SUP DUO GUYHDE\ P RUH | DYRUIEGIVHHSE DQG AR LOYHAR HA
UAXOVIQWHSUR HIUIURP WHLP SCFAR \WKMQQ) FUHEWSUHDB/ DG GZ HUSHURUP DQRH EDHGLGRHQAYHI HAVUH GRMY P RUHI DYRITEGH HVHAHGLOWHSUR HU

([ SHOHGRFDHS P LARQ SUP DUO® UHGRANY KLIKHIYDUDEBIH SHMWHYLQWH SURN HOUDWRADMS Z W KLIKHJUAYHXHYR FHMRQ FRQRICDMG | XQBY DV AMRXWHS
CERYH 7KLY GHRWDHZ D/SDID® RIVANA  DRLCRUHDHLQRKHIYDUCE®IH SHOWHY SUP WO UWH GRNY KLIKHUDAANP DRI HP HQWVHHY DYZ HODY KLIKHURRP SHODIWRQH SHOHY
SUP DO GUIYHRBR  EXMCHVIURZ \K DG FHIMQM®Y WP HP SBR HHFRP SHODINRQ SOV WHG\R SHIRUP DUFH I DRRLY

$WHVS Q30 DIHP HQW
7 KHI RIBZ LQ) \EEGIVAVI RW DAHVXQE-UP DIHP HWR. DAHNFDWDY/R \KHCEDM/LQAFDAG

' HHHPEHU

IQEICIRY/
$WHVS QU0 DQDIHP HQV  DWOLUYDOH

SXETE HIXW

3XECE |1 HLGFRP H

5 HOOHATA

3UYDMFMHEWIQGRM-UDGM DAY

0 XGYDIHN

7RECB* ,0 DWHNVXQE-HUP DEIHP HQWV

$ \WHVXQE-UP DI HP HOAZ LMLQRM-UUHSRNY \FHIP HON
7RIED8) , DAMVXQG-UP DEIHP HW

BBBBBBBBEB
33XETE HDAW  UHSUAHOV WRRN RZ GHIKLS LOMIIQ D FRIERIDIR RUSDN@HIKLS H FOGQ) KHIIHIXQB/ RUU-DOHNIM LOMAR HOAKWAR 3XETE |1 HG LFRP H - UHSUAVHON G-BAIQAKP HOVWDARD. LOMIMADGG
XWKOD KDYHDP DXMUW H FOGQ) PRI 35 HICHWBM |QFOGH/GUHRWHICHXBMHTAWY DG WICHABMP RYSDIHY 3 3UYDMFUEWIIG RK-UDBMODIYHY 1GFOGHY SUYDMPUHAWSUYDMHTXW KHEIHIXQB/00G
RAHUDIMIDIYHADAILH 30 XEVDWHN LGFOGHI XQB/RUSIRSEMADNQYHINOP RIHWDQRHDANADY EDDGAQ) HIXW DG L H5LGRRP HIXQB/ DG\ HAEDMI XQB/
3UP DL LGFOGH DXHN UHDAG \R FHYSIQ DA YOULEGIQ H WA HOAIGG JURXS @ HSIRGAWIORXUS 6 96MCHAA/DIG&RSRDM 2 WHURSHIDIRYY DG FHYEQ JHHIFFRXQADIHV IO RXU, QMEDIRTO
YOMQHMY 7 KHHDAHVDHRABWA® P OIHGE 3* .0 EXWDAHUDHIQHMMGLIQGRQ SURSUHBY | XQB/RUDHP DIHGE. HWHAMHGYIMRQ/WHP VHYHVRUB. RXUSKLH , QFHWY H/2 11LFH2 UDQ] DIRQ

W $QDORRPSONRY 3* ,0 WDAHNVXQEHUP DIHP HQNGFUDAG  ELERQILQ SUP DUO WHGRMY P DHATSSUHADIRY [FOGQ) WIRQ) LOYHXR H
SHURP DJFH DQG\MULG SDOW 1QGZ V

7 KHIRGBZ LY \EEGIVAIVI RW DAAVXQE-UP DIHP HONR, \RXUFHDVR WHEM/IQAFDAMG



70EGIR & ROMIWV

' HRPEH)

IQELRY
$WHV8 QGHU0 DQDUHP HW  DWDIUYDOH
, QUANRDCRXRP HY
5 HELCRXWRP HY
* HHIDCTHRXQN
7RECB* ,0 DARNXQEUP DIHP HW

$ WHVXQE-UP DI HP HZ \MQRMHUUW-SRW) \HIP HOV
7RI08) , DAMVXQE-LP DIIHP HW

BBBBBBBBEB
2, QUMMRTOPMRR HY FRODMR WLLEG SOV LOXMNRCDODWHN D05 JURKS LOXIICRH FROMFN 25 HEIORXWRP HY FROMMAR LOAYLGXO0P XWMD0 XG5/ DG YDULE®! DX DG YDUDEG! @ H LQXUIGFH \FEODM
CFFRXQADKHIV | XQB/LQMHANG LQ SURSUHIY P XWMOID XQB/WURKIK RXUGH LGHG FRQUEX\NRQ ST SURGFW DG \KLEG SOV \KE DOYMRY UHIANRQKLSV 2* HIHIIOCFFRXQIV DOR LQROGHV I ] H5 DAY DG WHI L] HG
UDMIFFRQVR YOUDEGI DO\ D06 YOULEGI @ HIQUKUIGFH
3UP DU LFOGH DXV UHDAG VR FHYEIQ DA YOULEGI A H WA HOWIOG JURXS @ HSIRGAWIORXUS 6 960MCHAA/OIGE&RSRDM 2 \WHURSHIDIRYY DG FHYEQ JHHICFFRXQADIHVIQ RXU, QMEDIR IO
YOMQHMY 7 KHHDAHVDHRABWA® P OIHGE 3* ,0  EXWDAHUDHIQHMGLQGRQ SURSUHBY | XQB/RUDHP DHGE. HWHAMHGYIMRQ/WHP HYHV/RUB. RXUSKLH , QFHWY H/2 11LFH2 UDQ] DIRQ

7 KHIRTZ LQ) EEGIVHVI RW \WHFRP SRHQVKDQIHYLQ3* ,0 WV DIWHVXQEHUP DO HP HQWRWH SHIRGYIQRFDMS

' HHHPEHU

LQEITaRY/
YHILQRQ) DAVHVXQEUP DIHP HQWV
, OMYAMRIOKLG SDW | BZ V
5 HROKLG SDW 1 BZ V
7REDMLEG SDW 1 BZV
$IDMEIBZV
0 DNHAZDSSUHADARQ G-BUHHDINRY
) RMJIQH FOQJHUDMLP SDFW
1HWPRH P DNHATRRNW DQGRAHIGRIDA/ G-RUDH/
( QAQ DAMHNVXQE-UP DDIHP HW
BBBBBBBBBB
5 HEUAHQVDWHVND/B* 0 P DI HYI RUWHEHH VR RKHUBERG) \HIP HQVZ MMQWHERP SDQ. $ GAMRQY/DQGZ WWGULY. DR WHHDAHWV DUH DMIEX\SEG\R \MLG SOV SRR BZ VDG RANBZ VIQRKHJ

SR \HIP HON
, FOGVIGFRP HUHQMAR HAZ KHIHDBSIFCED!

3UYDM&DEANO HB®R PHQW

3UYDM FOBABDG-E® P HOAL [QAFDIYH R \WH SOFH DQG P IQWGH R FCSMIDWDALY LQYHAG DG Z LADUBKONQ | XXUH UYHOHY WDAP D LGFOGH P DQIHP HWH
WIQRNRQ! HY LGRHQAYHI HAYDQGVHYLALQ) UYHKHY DVZ HIDV I XAMUHFRIVVR P DRI HVKHVAHDAHV

3UYDM FDSMIOG-EER P HYABHSUAHON WH JURW YDOH R SUYDM FOSMIDLOYHKAS LQ U-DOHWBM G-EWDGE HIXUWY DG SUYDM FUHAWDQE HIXWY DAHARDWHY $ WHN XQEHU
P DQOIHP HQABAXEIY | URP SULYDIM FOBMIOGHSER P HOWUHLGFOGHGLQ? 5 HICHADM D053 3UYDM FUHAWIOG RMHUDGMODYHY [QWH2 $ \WAVS QG-U0 DEIHP HQA B\ DA
FOW\BE®! [ERYH $VR ' HHP BHU WHHDKHNIGRUDHG OSSR IPDMY  BRQARP SIHG\R' HHP BHU SUP DU W GRNY SUYDMFCBABDG-S® H3
SOMDID RIVAAR FCBABOUHMCHE R LQYHIRLY

3UYDM FCBABDG-S® P HOALGFOGHY 3* ,0 IV UDDHABM DJHR  G-BABMCHN Z KIFK FRQIMVR DIHR  FRP P HIADDETDY \WDADLH RUILCDAG DG \RT \R \KLLG SO
LOMHIRLY 3% ,0 FRQMXHARVHYLFHWHHFRP P HDOBOD/ KRZ HYHJWH  DUHCRAGFOGHGLQ DWHVXQE-UP DI HP HQV

7 KHIRWZ LQJ \REGIVHVIRW 3* ,0 vV SUYDMFEMIOE-8® HSB DAHNFDW | RAMH SHIRGY/IQAFDMS
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" HHPEHJ
LQEARY
3UYDMABIWOEHE® H
5 HOCHWBIM G-BWDQG HTXAW
SUYDMPHIWBQGHDAW
7RECBLYDMFDBMUOG-B®R HG

6H-GDGER , QHIFHN

$VR' HHPBU DG HHP B 3*,0 KOGOSSF LP DAD P LARQDQG PIAORQR HGIQMWHONDQG ~ PIORQDG  PLAORQR
R LQHXR HQVDADL 1Q) YDOH BASHRMHD SUP DUO FRUMMY R SXEQF | 1] HELGARP H SXETE HIXW DQG U-DCHWBM QMR HOV

8 6 MQWH

2 SHDMY 5HXW
7 KHIRTZ LQ) \EEBIVHVI RW WHRSH.IDIY WAXOVIRURXUS 6 Y0MGHRAYI RAHSHIRGYLQAFDMG

<HUHGHS' HRPEHJ

QP LARY

$ ORNGRSHDI) LGFRP HEH RUHLGARP H\B] HY/
8 6 UMY

5 HMHP HW

* URXS, QXUDFH

, QIGO0 QMY

,QAVIGOO UH

$ WKUDQFH, 4

7RIB 6 9DMQKHY

5 HRAMY WPV

5 HO0) HELQYHWR HQNIOQY GRWHY  QRAVDIE UHIDAMG DOWR HW

&KOUH/UHDMG\R U0 HLQYHAR QMDY QWA GHV

0 DUNHN SHIHIHXSEDMY/

( T]QW LQHIQQIVR RSHDMY MOQAHQXY DG HLQ Q) DMIEXEEGIVR QRIFRQURIY LOMIMV

2 \NHUDENVN HQV
,GFRP H W EH RHLGARP H HVDQGHIXW LQHAQQIVR RSHDIMY NMQAHIMUA/

BBBBBBBB
(1 HAYHWMLG TXOWUR WHUAKOVR \WH) XTBHYLFHS HHP HOABMGHN DHIGFOG-GLOWH' LYHAMGOG5 XQR | %0MGHAHVIQ&R SR DMDYG2 \WHJ 3URUSHIRG TP RXQNVKDYHEHH) XSEDM\R FRQRP R
FXUHVEHIRG SUAHOBIIRY 6HH1 RM  \RWH&RQRIEDMS) LDGRDOS\BAP HONI RUDGAUMRTOQ RUP DNRQCERVMLY GVSRUMRD
$WKIDGH,4 ZDVOFTAWGE WHERPSDQ Q2 AREH)  6HH1RM  \R\WWH&RQRICDMSE) [DGADDE\IAP HOWVI RUDCAWRIDAQ RP DIRQ
5 HBUMVHQV\KH LP P HADM P SRV LQ FXUHABHIRG UKV URP FKDQIHY1Q PXUMHOAP DIN-NFRQAMRYY RO HANP DAMVR SUR MIELOW Z KIFK DUHH FOIGHG 1 URP . DOWMMG RSHIDIYY LGFRP HEHILQRQ) Z WK WH\HRQG
TXOWR 6HH1RM  \RWH&RQRIGDMS) |QDGADCE\BAP HVI RUDGAMRIIIQ RP DIRQ
,GFOGH FHIBIQ FRP SRHIV R FRUGHDIRY | RUBXMGHN CFTXMURYY Z KIFK DUH WFRIQ] HG DY FRP SHODIRQ H SHOH RYHUWH UMM VHYLFH SHIRGY DV Z HDDY FKOQIHY LQ \WH 1 DU YDOH R FRQMIHOA
FRMGHDIRQ 6HH1 RM  \RWH&RQRICDAG) LDGRDCB\BAP HOWI RUDCAWRDOQ RIP DIRQ
, QWHI RN TXOUWUR WHERP I UHFRIQ] H3DJRRE LGP SOLP HYMR P IIRQUADMG\RS WXIDIGFH, 4 6HH1RM DQG1RM  \RWHERQRIEDAG) LQDGRDOB\IAP HVI RUDCAWRDAQ RP DIRQ

W $QOO0RP SDUMRY $ UMM RSHDIY LGARP HIRURXUS 6 96MCHMVIGRUDFGE P LARQSUP DUO GHWR
T+ LIKHUQHAQYMAR HONSUDGUAKOVAIYHDE KLIKHULGRRP HROQRQ FRXSRQLQMT HOV
$  $ | DYRIEGIFRP SODIYHQHAP SSFWURP RXUDQROOUAVEE VOGGXSEDMR DAKP SINRQ/DUGRMHUH LGP HON 006
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T +LIKHIHHLIGRP H AR GMEXINROH SHOAVDQGRM-UDARADAG FRWV SUP DU LQRXU, GRYIGODS QOMMVEXMQHN

$  30MDD RIVANY WHHLGRFDAYZ HH GZ HUXQGHZ UMY BAXKOVSUP DUO GIYHDE KUKHU&29,  UADAMG P RAMIIW FOIP VIQRXU* URXS , QXUDFH BXMCHN
DGOZHE29,  UHDMP RUBDW JDQVIQRXUS HNIP HONBMGHN
5 HNHP HOW
YBMCHNS DM

t,0Q-X0 WHERP SI) HOMMGLQR DGH LQUYHDI UHP HIARVHTIW) X@BHYIFHS HMHP HUWBMGHAR* BDN W LH - $ QAW QXUIDFHERP SDQ. 3* WDW
© BRIV 7 KHWDQRMRQLOYRYHARH\OBIR I DCHMMY UHQMKUIGFH DOGWHWIM HUR FRQAMFN GG ELR\HID HOFFRXQV DOGLVH SHARGAR FERHLQWWH | LIWKDD R
\KEMPNR WH UFHSAR UIX@RY CSSURYDY DG \WH\DIM CAMRO R PARP O FBRUQ) FROGMRY 6HH1RM VR WH & RORIEDAG ) LCDADOG\BAP HQW | RU

DEAWRIDOQ RP DARQ

%HILQRQ) LQWHWILG TXOWUR WHE&RP SIQ) UHSRUAG \WH DWHIV DG (CELOMVR WH) X@BHYLEHS HMSP HOABMQHWD/2 KHIS | RUNDB! DG WM HUHG \WH
WAXOVR \WMYBMGHMR' LYHRAGDOE5 XQR 1 96MQHWHYZ MLQ&R SR IDMDJG2 \WHURSHIDIRYY $ @BURUSHIRG CP RXQNVKDYHEHHDUANBRG\R FRORP \R XA
SHIRG SUMHQIMRY $ VAKAK \WH I RTBZ 1Q) UAKOVOHGRZ \ROD WHGRIYHR 5 HIHP HOAV, QUNRCD0, QrHAR HYBURSENEMGHN 6HH306MQR2 5 HNHP HW
| RUDGAMREDCLQ RUP DIRQCERVWH, QANMANRD0 QYR HYBURSENVBEMGHN

2 SHDIY 5HXW

7 KHIRTBZ LQJ EEBIVHVI R 5 HIVHP HAVRSHID) UAXOVI ROWHSHIRG/LQRFDAG
<HUHXGHS' HHP EHU

QP lGRYY
2 SHDWQ) LHXQV

5 HHOHY
%HH IWDQGH SHOHV
$ VMG RSHDIY LFRP H

5 O] HGLQYHAR HQAIDLQY GRKFY QHADG UHIDAMG DOV HOV

&KOLIHVUHDAG\R WD) HLQMAR HQNIOQY GV GHV

( TXAWIQHIQQIVR RSHDMY NMQANHXMUA/DQG HLQQ)VDMIEATEGIVR GRIFRQURTILY QMW
,GRPH GW EHRHLGFRP H] HYDQGHMW IQHMQQIVR RSHDMY NRLQWHOMUBY

SANMMG2 SHDIY , FRPH

W $QOOOKRP SDUNRY $ GWWAGRSHDMY LFRP HIGRUDHS P LAIRY LGFOGQ) DI DYRIEGIFRP SODYHQHAP SSFWURP. RXUDQQCOUAYLEE VDG XSADM
R DAXP SIRY/OGRMUMHIGP HOV SHAWIRU. DG LFOGGQHWMKIURVR PLAORODEG  PLAIRY VASHRAHD [URP \WHHXSEDAY SUP DUO GIYHDE D
LGFUDH LQ H SHAMG EHHIWSD P HQN ([ FOGQ) WY WP DEWVMG RSHDIY LGFRP H LGRBDHG PLARY SUP WO GIYHD B\ KLIKHJ GHALQYHAR HOMSUHG KAV
UH ORI KLIKHULGRRP HRQQRQ FRXSROLOMIE HW

5 HYHMY %HHIWDGG( [ SHOHY

W $QOOSRP SDUNRY 5 HHDMY IGRUDHS P LAIRQ 7 KLY LGFUDVH SUP DU UH BRME KLIKHUSHMRD UM WM HUSUHP LXP V GH\R G DBV LOWH
PXUHQAY HOU Z W FRUMSROEQ) R IVHIVIQSRIR KREHWEHH W DVAVAXWHGEHBZ. DG KLIKHUQHAQYHWY HOANGFRP HDQG RM-ULGRRP H SUP DU U GRNY KLIKHULGRRP H
RQRQ FRGRQLQYHWA HOV

%HCH LW DQG H SHOAY LGRUDHG PLARY ([ FOGQ WH LP STFAR  RXUDQQMOUAYLIZ V DG XSADM R DAKP SINRQ/ DG RMHUUH LGHP HON DV GVPXWHG CERYH
EHH W DG H SHOHY LGRBDHG P LAIRQ GUYHD SUP DU B\ 0Q LGRUDWH LQ SRIA KRTEHW EHHIW LGFOQQ) FKOQIHY LQ URHLYHY UHIDAMS VR WH KLIKHJSHOMRQ AN
DQU HUSUHP LXP VAVAXWHGCERYH
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$SHRXQeDOH/

$ FFRXQAYDOHY DUHDMI QU LFDQMGIYHUR  RAURSHIDY) UAKOV DG DAHSUP DUO GUYHDE, QUATGAMRY Z \WGIY OV DOGWHIP STRAR P OINHNAKDQIHY 7 KHLQAWE HQA
LCFRP H DO LQAUMAZ H FUEWIR SRIR KRTHY RQ RAUNSUHIG EDHG SURGFAN YDUHY Z WK WH GYHOR  JHIHIDODFFRXQAYDOHY 7 KH LGFRP HZ HHOD RQP RWR RXUIHH EDWHG
SIRGEN YOUHYZ W \KHGYHR | HH EDHGOFFRXQVDHVDVP D) SRIB. |HA/DUHGHMP LGHGE. \KHHYOOHY

7KH I RTBZ LQ) \EEGI\KRZ \/\KH FKDQIHY LQ WH CFRRXQIWDOHYV R 5 HHP HOAY SURGFW | RUWH SHIRGY LGAFDMG $ FFRXQAYDDHV LGFOGH ERK LQMED® DG H WD
P DO HG FOHQAEDDIGRHY DAKHVRECEDDIGRHY GUYH UHYHDMHI RAKHS RGP HONBXMGHN ) RUP RILQ RUP DIRQRQIQMOI® P IHGEDDQRY \HHs2 3% 0

<HUHGHG' HHP EHU

QP LRV
%4-01QQQ) \RBCCFFRXQADOH

$ GAURY
: \WGIY DYDQGEHHIW
&KOQJHLQP DINHAYDOH LOMMWAHAME DG LOMIMNGRRP H
2\
( GAQ) \RECCFFRXQADDH

BBBBBEEEEB

$ GAURQYSUP DU [GFOXGH JURXS DKM DG | XQEHS SHMRQ UAQKUDGFH FOBXDANG EDHG RQSUH 1XP VUHFHYHG | QMEDNRIOERY HYW UHQKUDGFH FRQMFW FOBXIAG D/ \RH SUAHANOOHR | XUUHSURVRM
EHCH W LQAMXR HARQD \WIEGH YDOH FRQUIFN FOBXIAG D/AKHI CLUYDDHR . FXWEP HIAT XQB/KHITBLQDFIHNRZ GHEWKVADGRG XQAQ) DIUHP HQVIMAKHG FOBXOAMG EDHERQSUP LXP VHFHYHS

32 \KHJ CRIYW LQFOGHY \KH HIHR IRIMIQ H FKOJH UDM FKDQIHY DARADAG Z W RUAIMIK SRXQBY WM GHIRP LCDMS LOMIDIR OB HW HQKIDGEFH EXMQHA DG FOQIHY 1Q DAFAEDDGRH 1RJ
H WD P DEIIHGDARRXQV ) ROWH\ HWHIGG' HHP B DB 32 \KH) CRMIW DOR [GFOGH/ P IARQIQUFHSNVR IV P LARQLQSD P HVOG P IARQLQUFHSWRIVHA
=) P IETRQIQSD P HQNV UASHRAMWHD UHDWE\RIXQAQ) DIUH-P HQVELRNHGE FRP P HIADCEOSHZ KIFK WSLFDD KDYHP DMANMVR GWKDD @V

R $QIDRRP SDUMRY 7 KHLRBDHLQ CFFRXQAYDOHY SUP DO UH GRS DI DYRITEGI FKOQJHLIQWH P DVHAYDOHR  CRARXQADMHN DG QHADGAWRY/ SUP DUO
GIYHRB  LQMIDNRIDOERY HW UHQUXUDAH CRMWY SDMD® RIVAAR  LOYHXR HOARQD WIE®! YODOH CFFRXQAZ \WKGIY. DY 7 KHRH LCRADH/ Z HH SDMD® RIVHAR DGHRBDH
LORKHUCRMM WY SUP DUO® GLYHDR \WHQHDMHLP SSAR | RIHIQH FKDQIHUDMAKDQIHY
* WRXS, QXUDQHH
2 SHDIY 5HXW

7 KHIRTRZ LQ) \BEGIVHIVI RM * URXS , QUXUDCHAHV RSHIDIGY . URAXOV DG EHH IW DG DR LQMADRYHRSHIDIY H SHOHUDIRY | RIWH SHIRGVIQAFDMS
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<HUHGHG' HHP EHU

QP AR
2 SHDAMY IHXQV
5 HYHOMV
YHHIWDGH SHH/
$ GUUMGRSHDIY LGFRP H
5 HOO) HELOYHAR HQNI DGV GRWHY GHADE UHDMS DOWA HW
,GFRP H BW EH RHLGRRP HY HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY
%HH IWLDAR
* RS @H
* (RS GMEON
7RED* IRXS, QXUIFH
$ GP [QVADWYHRSH.DAQ) H SHOHUDAR
* RS @H
* RS Q\CEMNV
7REDF RXS, QXUIFH
BBEEEEE3E8
5DIRR SRIA KRTHUEHH IWR HOUHG SUHP LXP VSOWSRIR FKDUHY DG HHLGRRP H
YHIH LW UDIRY UH GRAKH P SSFWR  RAUDQRMOUHMEZ VDG XSADMR  DWKP SIRQY DG RMHUBH LGHP HOV ([ FOGQ) WHHLP STFW WHJURXS @ H JURKS GMELOW DG \RIEDH URXS , QXUDGFH EHH W UDIRY Z HH

ssc) IRU  UASRMHD ssc) IR GASRMWHD DG ssc) IRV UASHAWHD

5DMRR JHHDOGGE DR LQWDAYHH SHOHY H FOGQ) FRP P IWIRY \RJURWSUHP LXP VSOV'SRIR FKOLIH/DQG! HHLIGRRP H
7 KHEHH IWDQG 0GP LQUDAYHUDARY DHP HDKUA/XVHGVR HYDODMSUR MELONY DQGH I LFHR

SANMMG2 SHDIY , (FRPH

R $QOOOERP SDUMRY $ GAVNG RSHIDIY LFRP H GRUDHG P LARY I(FOGQ) D) XQ DYRUIEG! FRP SOUDIYH GHAIP STRAIURP RXUDQQMOUAMEE V DG
XSEDMR DAXP SIRYDGRMUHIGP HIW SHXVIRU. 06 LFOGGQNHHIWIRP WIVXS@DMR  PIARODG  PLARY UASHRIWHD ( [ FOGQ) WLYIWP
DOWVAGRSHDAY LFRPHGHFUDHG P AR SUP DUO UHGRMY GZ HUXQEHZ UMDY BAXOVLQRXUIURKS @HBEMGHVGIYHDE XQDYRIEGIFMP H SHIHFHSUP DUO
GHWR&29, P SIAWRQQRQH SHIHH UDME ROV DOG BZ HIXQEHZ UMY AKXV LQ RAUJIURXS GMELAMW BXMCHN GIYHD B\ GW | DYRIE®! FOIP VH SHIHFHRQ
@Y WP QVEMN FRQMFN 7 KHRHG-RUDAYZ HHSOMDE RIVANE KLIKHIGHAQYHAR HONSUHDG UAXOVAIYHDE KLIKHULGRRP HRQGQRQ FRXSRQLQYHR HW

5 HHDMY %HHIWDGG( [ SHOHY

W $SQDOORP DAY SHHXVIGRIDHS  PILARY ([ FOAQ) WHLP SCRAR RXUDQRDOUAEY V DG XSCDM R DAKP SWRQY DG RKMHUUH LGHP HON DY
AVPWHEIERH WHXHVIGRUDHG P LARY 7 KHLGRUHDHSUP DUO W GRMGKUIKHUSUHP LXP VDG SRIA  AKDUIHYDQG ! HHLGFRP HIQRXUIURXS @ HEXMCHASUP DUO GH
W&29, P SAWRQH SHIHFHWDMS FRQURNV Z W RIVHV LQ SRIA KREHY EHH W DQG FKOQIHY 1Q WAHYHY DV GVAXWHE EHBZ DV Z HIDDY JURZ W 1Q RAUJURXS

QVCEON BMGHWYDIEKLIKHIGHAQYHAR HOAMGFRP HIURP KLIKHULGRRP HRQQRQ FRXSROLOYHWY HOV

YHH IWDIGH SHOHVIGRHDHE PIARY ( [ FXAQ) WHIP SRAR RAUDQRAOOUAYEY VG XSEMR DXXP SWRQY DG RMHIUH LGHP HOV DVGVAXWHGCERYH BEHHIW
OGH SHOHVIGRUDHG P LQRY 7 KH LGRHDH SUP DU UH GRWMG KLIKHJSRIR KRGHWA BHH LW [FOGQ) FKOQIH/ IQ UAHYHY LQ RUJURXS @HBXMQHW P RU® GH\R
&29, LP SCAW RQ BRI GRQH SHIHFH DG H SHUHIFH UDAMG FRQUMFW DG LRBDHY 1Q RXUJURXS GMHEON EMQHW GIYHR B\ JURZ W DV GVRXWHS CERYH DG D GW
| DYRIIEGILP SCFWURP FOIP VH SHIHFHRO®Q) WP QVCHOWN FRQUEFV

6DBV5 HXOV
7 KHIRTRZ LQ) \BEGIVHIVI RM * URXS , QUXUDCAHY DX HoGHZ EXMCHNVSUWHP PV DVGHIGHEXQEH P2 6HIP HQW HDXUWY DERYH | RAWHSHIRG/IQAFDMS
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<HUHGHG' HAHP EHU

QP LARY
$ QQXDO HQZ EXMQHWSUP IXP V
* RS @H
* URXS GVCHOW
7RED

BBBBBBBBEB
$ P RXQNVH FOGHQE SUP LXP VUAKANY |URP IDMAKDQIH/RQH IMMY SRTAH/ |URP DEAMRICARYH I HXQE-URXUS HYIFHP HP BHMT URXS / LIH, QUXUDGFHARQMPADGG I URP H FHW/SLIFP LXP VRQJIURXS XQYHYD
QHLQXUDGFHWDNEX TS AW YDOH EXVWER GRABXUKDVHI DFHEP RXQV

W $QQORRP SDUNRY 7RECDQDEON 3G BMGHVSUP P VIGRBDHG P AR SUP DUO GUIYHDE KLIKHNIBYIQERK RXUIURXS GMEON DIGIURXS
QHBMCHAMYIURP ERN Q. DOGH MM FOHOV

, QAVLGKDCH QXY
2 XU, QRYIGD0H QAN BXMGHN LGROGH ERK 1L H5 DQG YDUDE®! DOQAWAY Z KLIFK P D, LGFOGH ROWRDOI XOUDQMAG ONQ) EHHIIGHY HI *0,% *0$% * 0: %
DG* 0,: % DQGRIRSMRIDOGDNMEHHIIGHY HI * 0" % : HOORRIHUIL H3DOMMA/ \NDASURYIGHD IXOUIQMAR  SUCH.SOCOGG LOMMAAUHEWSE DADM/Z HGAMP LCH

\XEVMRAR FHAEIQ FROAERXOOP LQP XP V' RUDAIDAY EDHG XSROWH SHIRP OFHR DOLQG  \MEMAR FLSV RUSOMASDAR DM/ Dv'Z HIDVLQGH H YDUDE®! DO \KDA
SIRVIGH\HYHIIOIGE  FUHEWY DALY OGG YO LQ) GYHY R GRZ QUGH SURARIRQ DASUHEHALP LGHG GYHY DQG GAUDMRYY 7KH GUYHY R RUBXMGHN XAV DUH JHH.DD
LFOGGLQDENIAG RSHDIY LGFRP H Z 1\ H AHBWNRQY/ UHIAG\R FHISEQ I XOLIQMY DVAVAXWHGEHBZ

7KH8 6 * $$3 CFFRXQIY DG RAUDGAAG RSHDIY LGFRP HWWDR HWRURXUJIXOUIQAY Gl HIG-SHIEQ) XSROWWH\SHALLE FRQMFMIO FDMUBY 8 QGUS 6 * $$3
WH UAHYHY IRU* 0 ,% DQG* 0 ' % DuH DFAFRXQAMG | RULQ CFFREDGAH Z W D LOUWUIGFH | XOLEP HOAFFRXQIY | UIP HZ RUN DQG \WH UAXOV DUH LGFOIGHG LQ DEWMMG RSHIDICY
LCFRP HLQDP DQGHUJHCHIED FRQUIMMAZ M8 6 * $$3

, QFRQMDIVFHMIOQR RUIXOUIQMG@VQ) BHHIIGHY HI *0$% * 0 : %DG* 0,: % DHIFRQAMGIRUXQELS 6 * $$3 DvVHP BHE3GGHIYDAVHV DG U ERWG
XMQJ) DI QUYDOHCFFRXQIY WP HZ RN ) RUSKERAVR P HDXUQ) VHIP HOASHIRUP DFH DOWRG RSHID) LFRP HH FOGHVH KO HYLQ| UYDOH DG LOAMG UH GRVKH
SHIRP DFH R \WHH UGHY XMQ) DO LOMUDGFH | XDLEP HAFFRXQIQY | UIP HZ RN 8 QEHUWLY [ UP HZ RUN. COWVAG RSHIDIYY LGFRP HUHFRIQ] HG HIFK SHURG UH BRWWH UGHU
1 HAV HOUHG GAUQY \WH SHIRG BW/WH SRMRQ R \XFK | HA/ FANP DVG VR BH UHTXULHG R FRYHUI XWMUH EHCH IMBD, P HOW DQG KHGEILQ) FRW 606BVR | \WDAWRDOYDUCEG! QAN
Z I\ IXODQM-G@YLQ) BHH IWICHY KDYHEHHD AVFRQMMH-GDVR ' HAHP BHU BHHEOHMQHR? |, QAVIGAOD QAN |RUP RUHLQ RUP DNRQCERX\VMHHSURGFRNV

YHMQHWS SEDM

$ ,Q6HBMPEU  WHERP S HOMIGLQR DGH LQUYH DI UHHP HOMAR VHIIWHTXU LOMFINQ 3UKGHINIDS QOAMY/ LLHS WXUIDFHERSRADIRY 338/ $&  ZKIFK
WBUAHONVDSRMRDR 1WIQ | RUFHWDEMRDOYDULCEG! QAW EBFFN R BXMGHN \R) RUMMGH* URXS + REQIV / / & 7 KHWIQIRNRQLY H SHARG R FERVHLQ \WH [ LLIXA
KODR \KEMANR \WHUFHSWR UIXORY CESURYDY DG \WH\DIW CRIRQR PR DY FBRMQ) FROGWRY/

%H-ILQRQ) LOKHMLG TXOWUR WHERP SO UBRAG\WH DAHIV DG (CEOMVR WLYEGAN R BXMQHNDY/2 KHIS | RUNDD!  KRZ HYHU LW UKV Z LOFRQMMH\R
EHUBRWGZ WO, QRGOS QRANMRSHDMY UAKOVXQMDM-\DBILYFRP SBIMG 6HH1 RM  \R\WH&RQRICDMS) LCDGADCE\BM HVI RUDGAWRIOQ RP DIRQ

2 SHDIMY 5HXW
7 KHIRTZ LQ) EEGIVHVI R, QAYLGKOCS QQANATRSHIDIGY UKOVI RUKHSHIRGYIQRFDAG
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<HUHGHG' HRPEHJ

QP R/
2 SHDMY IHXQV
5 HYHQHY
YHHIWDGH SHH/
$ OWINGRSH.DIY) LGFRP H
5 HO0) HELQYHAR HQNIDQY GRKHY QRAVDIGE UHIDMG DO HOV
&KOIH/UHDMG\R WD HLQYHAR QMDY QWA GHV
0 DUNHA SHIHFHXSEDAY
,GFRP H BW EH RHLGRRP H HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY
BBEEEEE8

5 HEUAHQNV WKH LP P HADM LP STRWLQ PXUHABHIRG UAXIVI URP KOV LQ FXUHAP DUN-AFRQEMNRQY RQ AP DMVR  SUR IMIELOW Z KIFK DUHH FOIGHS | URP DOWMMG RSHDMY [GFRP HEHIIQQQ) Z W WHVHR(®G
TXOWR BHHLRM  \RWH&RORIEDMS) LODGADCSVBAP HOWI RUDGAWRIOG RP DIR)

$ORING2 SHDNY , FRPH

W $QOORP SDMRY $ GMVIMGRSHDIY ((FRPHIGRUDIG P LARY L(FOGQ) DI DYRIEGIFRP SOUDAYHQHAP SCRWURP . RXUDQRMOBYEZ VDG XSAM
R DAXP SIRQY DG RKHUWHLGHP HON 5 HXOV IRU FOGGD  PLAR) GUARKDUIH IURP \KHH XSEDAY SUP DUO UHGRIY \WH LP STRAR  XQ DYRIEG! SRIA KRTHJ
EHKDMRUXSDM SHEXWIRU  IFOGGD P LARQGHARKDOUIHIURP \WHH XSEDM/SUP DUO GUYHDE\ XQ DYRIIE®! LP SCRV UHIMG R D G-FUDHLIQ G WP LOMI)
DMDAXP SIRYY ( [ FOGQ MY DOWMMGRSHDMY IGFRP HIGFUDHS P LEIRQ 7 KHLGRBDHZ DV SUP DO GUYHDE KLIKHUIHHIGRRP H GHAR GMMBEXNROH SHOHY
DQG RKHUDARADAG FRAV UWAXEIY 1URF KLIKHUDYH.DI H W-S0UDM CFFRXQAYDOHY GXH\R | DYRITEG! HIXWY P DNV SOOI RIVANE. GARXMGZ V' DG | DYRUEGILP STV URP
RAUOMQ) EHHMIXOUIQMY $ OR FROUBXAMY \R \WH LGRBDH Z HIH KLIKHJ GHALQYHIT HOMSUDG UKV GUYHD B\ KLIKHULGRRP H RQ QRO FRXSRY LQYHIY HW DG BZ HU
RSHIDMY H SHOHY

5HHMY %HHIWDGG( [ SHOHY

W SQOOSRPSDNRY SHHGWVIGRUDHS  PLAIRY ([ FOGQ) WHIP SSFMR RXUDQROOBYIEZ VDG XSEM R DAKP SWRQY DG RKMHUUHLGHP HON DY
AVPAHEIERH WWHXVIGRBDHG P LAIRY 7KHIGRUDHZ DVSUP DU GUYHDB KLIKHUSRIR FKOLIHYDQG ! HHLGRRP H DvZ HODYKLIKHUDWHAP D) HP HOADQGVHIYLFH
IHA. UHORMY KLIKHUDYH.DIH HSOUDM CFFRXQAYDOHY DG | DYRUIE® P SCAW I URP RAUCYLGY EHH IMIXDIIQM $ GR FROMEXM VR \WH LFUDVH Z Dv KLIKHUGHAIQMR HA
LGFRP H SUP DUO UH GRMY KLIKHULGRRP HRQGRQ FRXSROLOMNT HW

%HHIWDEGH SOHVIGRUDHS P LARY ( [ FOGQ \WHLP STRAR RUDQRTOUHMEZ VDG XSEMR DAXP SWRQY DG RKMHUUH LGHP HON DY GVAARHG CERYH EHHIW
DGH SOAVIGRUDHG P LEIRQSUP DU GIYHDE KLIKHJJHIH.ICOGE OGP LQVADYHH SHOAY QAR FEBADT DARY GUYHDE KLIKHUGMWUEXWIRQ DG DAHAP DRI HP HA
H SHOHY/UH GRMY KLIKHUDYH.IDI HVHSOUDMCFFRXQAYDOHY DY QVAXWHGCERYH SOMDID RIVHAR. GZ HURSHIDMY H SHRAY 7 KLVIGRWDHZ D/SOMDD R IV GZ HULQMBMA
H SH

$SFRXQEDOH/

$ FFRXQAYDOHY DUH DM QU LFDQABIMHUR  RAURSHDI) KOV 6LGFHP RUWHYDHGMP LGHG B \WHGYHOR -EOUDM CFFRXQADXHN | HHLGARP H YDUHY SUP DUO EDFHG
ROWHGNVHOR CFRRXQVDDHY $ GAMRID RXUIHHLGRRP HIHHID GUYH/RK-ULMP VAKFK D/ARHSDAMOR CP RUWYDIRQR ' $ & DOGRNHUFRWV $ FFRXQAYDOHY DUHGUYHD
B GVGZ VIR QGZ BXMGHM\IBY \KUWHIEHY Z ALY DY DG EHH IVED P HOV SRR FKOLHY/OQG \WHLP SCRAR - SRMYH RUGH) DYH P DINAAYDOH FKDQIHY 7 KH DA
LGB IV FRP SHIMWH DG UIXORY GUBABHY Z KIFK KDYHEHD G @P LF RIHUWH @MW \ HOY PD. [P SAARUGHNGZ V LGFOGQ) Q7 BXMCHNV\DBY 7KHIRBZ Q)
\EEBIVHVI R CFFRXQAYDDHLQ RUP DINRQI ROWHSHIRGYLQAFDAMG
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<HUHGHS' HRPEHJ

QP GRY
7REQ QAYIGXDC QOXIMEY

%4-01Q0Q) RECTFFRXQMDOH
60BV
) XOXUHIGHY DIGG-DNEHH W

60BY R | XOKUWHGHY DG G- DN EHHIW
3OMOCY LKLY, OO DQG RMHUEHCH VED P HON

1 HNGZV
&KOQJHLQP DUNHAYDOH LOMAWAHAME DG RM-UCRRY
3RIA AKOUHY

( GAQ) \RECCFFRXQADDH

BBBBBBBBBB
, GFOGHY JURW YDUIDEGI DG 1] HS DQAUY VRT DY BABLCLQYHWY HNBRGAW , QrHIY HWARTSWURKIK GH LGHG FRQUBXANRQ STIQ SURGAW DUHIGFOGHG Z WK KK SURGENZ WIQRXUS HIVHP HWDMQHW 9 DUCE®!
DO CFFRXQAYDOHYZ HH HAORY ARG HAROD/R ' HHPEHU DG GASRMHD ) I HSOOAW DFRQMIDH/ZHH  BAR)  HORODG — HARQD/
R' HHPEU OG5 UASRMHD
,FOGVIBSK IPDMD  EARQR CAFRXQAYDDHWDNIHFDMI LHG DvE KHIS |RVDB! D/R * HAHP BHU LQUADMRQ\R\WHSDIHG3$ / $ & OB D/GVAXWHGLERYH

W $QOOSRP SDUNRY 7 KH LQRBDH LQ DFFRXQAVDOHY GAUQ) ZDvSUP DUO GIYHDE | DYRIEGI FKDQIH/LQWH P DINAYDOH R FROMPRRTEHUIXQBY
SDMTED RIVANE QHARANGZ VOESRIA FKOJH/

6OBVIRY  UHBRAMG RUSIRGANEYRANIDAD\ DQG FROIMAG @UHD R QG H5 YOUCE®! DAY D/ VDBV R \WDEMRDOYDUDE®! DAY Z W IXOUIQM-G OQ)
EHH IWIGHY Z HHAVWRQMXH-GDVR ' HHPBHU 7 KHGHFUDHLOVIBY GHAR | XEWUWHIGHY DG G-DI EHH LW GLIHD UH GRWEZ HJI XOWKUIHIGHY LQWH SURL HU
GIYHRE JHHIDOXFHIBQN DRXQG&2 9 '

51MWDQG5 N0 MIDQN

7KHIRTZLQY LVD\KP P DY R AHVEOQ UMY DARADAG Z W , QAYLGAOCS QAN SIRGAEW FHISIQ VDAMILEY LQ P MDY \WRH UMWY LFOGQ) D) XSADM/ R WRH
RDAD LHMGPHWH SUMRA HIUHIG DG \WHUHDMG | LDGADCUAXOV

) L[ H5$ QW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRAKUHR RXUILL HS DOV SURGKFW UHIDM/ VR LM HOVIMY Z HEHDUI RUSURMGQ) FXWHP HYDP LGP XP
JXDUIQAG LQMMWDMRIDDLQH  QONHG LOMFMADM UG R EH FUHAWG AR WH PXMRP HLIW CFFRXQADOH Z KLFK LGFOGH LQMMDM | ORYDNRQY DG RAVKWELGHS SHIRGY
R GZ IQMAWDA/ DG FUHEWIM UHDMG VR WH XQEHOLQ) LOYHWY HOV © H P DDIHWHAH UM H SR SUP DUO \KUIRKIK RXULQYHAR HOARDAMILEY DG SIRSPANGHLIQ
IHDMUA Z KLFK LFOGH FUHEWIDM UAHNG) \KEMAAR\KHP LQP XP I XDUIQAHG LOMMWADM Dv/Z HIED/\KUHIG-UFKOLI HY DSSTHG GAUQ) WHHD® \ HDOWR WHFRQUEPANDKHS
R SURYLGH SURMRNR| RUSUHP DIMUHZ WG DY , QUEAWRY DSRUROR RXUI L[ HG SURGAWKDYDP DNANDH DI HBURYIMRQWDAL RB/SIRMAUROR GBHIQWHFDH
R UMQ LOMMXDAY : HDOR P DDIHWHHUM H SRKUAAKIRIK H WDOHQKUIGRHI RUFHMEQR  RXUIL H5 DO SURGFW ) RULG RIP DIRQRQRXUH \MIDCUHQMUDFH
DIUHP HOV \HHR00MQHR? | QAYIGDCS QAW DOGLRM  \RWHERQRICDMS) LQDQADOS\IAP HON

, Q3 H39DULEGIS QRS MY/DQGE5 N0 MIDQN 7KHSUP DY UMIH SRAKUHR RXULGE HG YOULCEG DKW SURGXEN UHINM/AR WH LYW HOVIMY Z HEFDULQR EHAR
FUHGVGR \KH PXMIRP HL1 CFFRXQAEDIDGRH \WH UHTXULHG FUHEMG) UDM EDVHE RQWH SHIRWP DIFH R \WH HBRWG LQEFHY DAWH HOG R HIFK WP © HP ODIH WY UM SUP DUO
WURKIK RXULQYHR HADAD LHY LFOQQ) GHUIYDAYHY DG SIRGAEWGHLIQ | HDMUBY Z KIFK LGFOGH FUHEWIDM UMY \XEMPAR FRQAERXDOP LQP XP VDV Z HIDDY \WKUHIGH
KDL HY CBSOHG GAUKY WH HOUD \ FDWR WH FROMPAIRDAKHS \R SURYLGH SURKRIRQ | RUSUHP DXUH Z MGLLY. 0, Q DEAWRY RXULQEH HG YOUE® DO \RDADLHY KDYH DQ
LQMIP YOOHSUIRYIMRQWDYBURYLGHDFHMIQGYHR SURMAIRQI URP TSVHIQWHFDHR UMQ) LOMIANDMY

ODUDEDI$ QO 5 MY DQG5 N0 MIDQWV 7KHSUP DY UM H SRR RXUYDULES DO FROMFN UHIDAMVR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LOWH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAXKP SIRQY \KFK D/ HIXW P DUNHABHMDY LOMIMADMY DQG P DNAYRDMNY DIRQY Z W CRMOUDC
DAXP SWRQV \KFK DY FRQMPNRTEHJP RVDINY WH \WP L) DG [P RXQAR  CORAMY DARQ DG Z WGLLY 0V QG FROMPAGBHY ) RUWHH UM H SRKUY CRUHHP HAR RXU
H SHRRG WOV LY \XEWMRAR \KH UM \WDAZRXDOH SHIHFHZ LGDGAL T HJIURP WH DWKP SINRQYXVHG LOWH RUIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMVGIYHRE | CRMDNRQ/LQ FEMIOP DNV SUP DUO WURKIK DFRP EDMRQR! L 3URGEW HLIQ) HDMUV L. RXUS WHY ICELOW 0 DEJHP HQABWDA)\  DQGILL. RXU&DSIMIC
+HIH



70EGIR & ROMOW

3RILP D/VAVPMWHGEHBZ : HOOR P DDIHWHH UM H SRKUAKURIK H \MCDOHOQKUIGRH | RUFHIBQR  RXUYDUDE® DO SURGFAW ) RULQ RUP DIRQ RQ RXUH \MEIC
UHQXUDFH DIUHP HOV VHH300MQHR? |, QAVIGOCH QOAMY DIGLRM R WH &RQRIEDMS ) LODADDGVBA HOV 600V R WIEWRDOYDUICE® DO Z LK JXDUDQMS
ONQ) BHH MWIGHY Z HHAWRQMXH-GDVR * HHP BHU D35 LOWH\MLE TXOWMR Z HOERXQFHG WDIZ HKDG HQMHGLQR DO DI WHP HOAR\HID SRMRQR RXU
1Q | RUHWDEMNRGDOYDUCEGI DQQAW EGAN DVGAAUBHGEERYH 6HHE060MGHR2 |, QAYIGOS QA | RUP RIHIQ RP DIRQIERVWHHSIROGAVDIGL RM  \R\WH&RQRICDAG
) |CDGADOS\BAP HQVI RUDGAMRDOLQ RIP DARQUAIDLAQ) \WHAVSRIMRY

L SURGEW HLIQ) HDMBY

$ SRWRQ R \WH YDUCE® DOQAW FRQMPN \KDAZ H R IHIHG LGFOXGH DR DARP DIF WEDDCAQ) |HIMM DOR UHHWHG R DY DD DAVHARDQIHU I HDMUH 7KLY [HDMUH LY
LP SBP HQMS DARH FROMFPABYHD DOG \MDQM HY DAV EHE HHD FHSIQ YOUTEG! LMY HIAKE CFFRXQVVHBRMG B\ \WH DO FROMPKRTHJDOG G-SHIEQ) ROWWHEHH W
IHDMUH DI L] H3 UDM CFFRXQNQWHJ HHIICDFRXQARUD ER QG XQG\KE. CHFRXQUZ KO \KH W-EDUDIM CAFRXQN 7 KHREVIRRYHR \WHDARP DIE BEDDCAQ) | HDMHLAR BBFEHRXU
H SRUXUH R AW P DNHAUMN DQG P DOHAYRDMN 2 WHJ SIRSANGHLIQ | DM/ Z H XM H LGFOXGH [P RY RKHY DAFADTRDIRD UAXIRNRYY PLQP XP IMKXOGRH DIH
WAL HQIV DG FHMEIQ @P MIRQY RQ WWH CP RXQAR SXUAKDWH SD P HQV DV Z HIDDV D WHTXULKG P LQP XP - DERFDINRQ R RXUJHHIOCAFRXQARUFHMEQ R RAUSIRGAW ,Q
DOAURY \WHH LY GYHIW LQ RXUI HH DU HP HQV DY FHMEEQ | HAY D SUP DO EDHS RQ WH EHZH IMIXOUDQMH DP RXQAKH FRQAIFAKRGHU CFFRXQAWDOH DQG RUSUP P V
Z KLFK KH3V SUHYHAHMEEQ UHYHXH TP VZ KHDP DINANORMDNRQY FDXVHCAFRXQAYDOHR GHRICH

L $WHY ICEONVO DIIHP HOARS/ 0~ 6WDM\ _LFOGEQY 1] HGLGFRP HIOWKP HONDOGGHIYDYH/

C HHPS® DD$/0 VADAD\ \KDAXM H/ D ARP BCDIRQ R ERK WIEWRCDO! 1| HG LGARP H LOXKP HOWV DG GHUYDYHY/\R P HAAH SHARG QCELOWMNY DARADMS Z 1W RXU
YDUCE®! DOAW QNQ) BHH IWIXDUQAHY 7 KH HARQRP IF QCELOW ZH P DQUH Z W WVS$/ 0 VADM\ FROIMV R H SHANG OMQ) BHH IMFDIP V XQEHUGW VYHH P DN
FRQURY Z KIFK DHP DDIHE XMQ) 1L H3 LGFRP HLQWIKP HQV GHUYDIYH/ RUD FRP EQDIRQ\WHIR - 005G SRMNIODMQ) EHHIWFDIP V UAKANY) |URP P RUH\VFYHH P DA
FROGURY/ Z KIFK DUHKHEIHG XMQ) GHUYDIYHLQKKP HON ) RURKUSUKGHQIDD HIGHS, FRPH 33" ,” YDUDE®IDQQAW Z HXWM HI L] HG LGFRP HLQXWKP HOVR P A SHRMG
CHOMY ) RUWHSRWRQR RUS/ 0 DM\ H HXMS Z W GHIYDAYHY Z H HQMUJLQR D WQIH R H AKOQIHWDEHE DG 2 7& HIXW LOMMWAUDM DOG FHENGHIYDIH/
(FOGAQ) EXACRATP MG\ HIXW DOG WHDAY [ XMBY \REDBIME FUHAVGH DXOVIE LOMMKDM\Z [V DQG RMRYY LFOGQ) HIXW RSMRYY \Z CHMRY/ OGG | GRY DG
FLBV 7 KHIQMMR \KVAVADAD\ AR P RUHH | LAHQ® P DRI HWWHFCSABCD0G ANXLAW DARADMG Z LW \KHH SURGAWZ KIBIFRQIAQ) \R P 1\ DM OFWDIR/LQCHAFRP HOMH
\R P RYHP HQWLQFDSMIOP DNV 7R CAKIHYHVRY Z HSHIRAFDD WYH. DQG UHFDIEDMWHS / 0 MDA\ B\ RSWP [] 1QJ WHP [ R GHUYDAYHYDQG L HG LGFRP HLQWKP HQW
R CRKUHYHH SHRMG RARRP B/

7KH QLI HHFH BAEHHD \WH FKOQIH LQ YDOH R RAUKHEILQ) LOWKP HQWV DQG WH FKOQIH LQ YOOH R \WH SRMRQ R \WH HFARQRP LE QCELAW KDALY EHQ) KHIIHG KDY
KIRUFDED BHH UH GRMS LO DOWMAMS RSHIDMY) LGFARP HRYHMP H %4-1QQQ) Z W WHVHARQG TXOWAUR WLYLP SCRAVH FOGG I URP DAWMAG RSHIDIY LGFRP HZ KLFK
WH&RP SIQ EHIHYHYHIOFHARHXQEHMIEQ) R XQEHOLQ) SHIRP DIFHWHIB/

7KH YODDMRQ R \WH HFRGRP LF QCE@OW Z HVHHN VR GHUD. H FOGHY FHMEO WPV \WDADIH LFOGHG Z MMQWHS 6 * $$3 QCELOW \XFK D/135 IQREHUWR P P H
SIRMANRQ LUMSHRAYHR WHSRWELQW R RXURZ QGH DXOVDY/Z HIDVUM P DULQY WTXUGE 8 6 * $$3 EXWALHMHONURP RUBHAAXP DM DG YODDMRQ P HRRGRBI\
QlIHHFHY 7KH IRIZ LQ) \BEG! Z KIFK LGFOGH WH SRR R \WH WDAWRDO YDUDE®! DM EGAN R EXMGHA/ \WDALY FOWALLHG DV KHIS | RUMDB! - DV GVPXWHS CERYH
SURVGH/DUHFREFAIDNRQ EHA HRWHACELMW BBRWGXQEHB 6 * $$ 3 DOGWHHRQRP IF QCEMN Z HP DIHWURIK RXUS/ 0 DM\ DVR \WHSHIRG/LQAFDAMG

' HHPEH)

QP R
8 6 * $$3 (HONV LFXAQ 135 IR BQXUDFHUFRYHIEGY
135 DOWR HAMGHAR UHQXUIDGRHUHFRYHIEGY
6XEVRED

$ ANV HQVLGFOGCQ) UNN P DLILQY GG YOODARQP HRRERE\ Gl HHFHY
( FRQRP LF QCELOW P DO HG\MURIK WHS / 0 \KIDAD\

$VR' HHPBEU WHIQUYDOHR RXUIL HSLQFRP HIQWIKP HONDQG GHUIYDIYHDXAVH FH-GWHHFRQRP LE QEELAW Z LMQWHHQMYA/LQZ KLEK \WHUMWY UAMGH
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8QEURUS/ 0 VDA ZHH SHAWALIHHVIQWHS 6 * $$ 3 QHAGFRP HIP SCRABHE HQWWH FKDQIHYIQ YDOHR WH I L[ H5LGFRP HLOWMKP HONV H\KHUGHWI QDMG DY

D/DOE® | RIVDB! RUGMIQDNMG D/\WDAQ) DG GHUYDAYHY DY FRP SOUHG \RN\KH FKOQJIHY 1Q WH HP BHEGHG GHIYDIYH QCHAOW \WHH DXHV VXSSRW7 KRH Gl THIHARY AOQ EH
SUP DO DRIEXNMG R \WUH QW RNDSDY

t

" LIHHYWDODMRQ P HARGRBILHY LQ P HDWUQ) \WH QDR Z H LQMG R FRYHUZ LW 1L H5 LGRRP H LOWAKP HON DQG GHUYDARYHY YHYXV \WH QDELANY UHERUAG XQEHUS 6

* $$3 7KHYDODARQP HKRGRBI\ XWM] H3LQHANP DY) \WH HARGRP LF QCELOW Z HIQMXGWR GH WD Z LW 1 L] HG LGFRP HLOXWKP HQWV DG GHUYDYHY LY QL HBDNURP \KDA
UATXLUHG\R EHXWME HG\R P HDKUHWHACEL@V XQE-US 6 * $$3 $ GAWRDM \WHYDDDMRQR \WHHRQRP IE QCEAW H FOGH AHMEIQ WP VKDADHLGFOGHE Z MO \KH
86 *$$3 AHON \WK D/135 LQREUWR P P ) HSIRMANRD LLIKS-RYH R \WH SRUELOWV R RURZ Q GHDXO\DQG UM P OULQY BITXUWGE 8 6 * $$3 BX
QLIHHVURP RXUBHXVAP DM

" LIHHADAFRXQIQ) \WHDW HQABHEHHD QDALMY DQG DWHIV \KSSRUMY \WRH ICEMM 8 QGHUS 6 * $$3 AKDQIHY LQ \WH IDUYDOH R \WH HP BHEGHG GHUYDIYH
QCHON GHIYDRYH LOXKP HINV DQG 1] H5 LGARP H LOXKP HOV GALIQDAMS DY WDAQ) DUH [P P HADMD UH GRMS 1Q GRALGRRP H Z KLB FKOQIHY LQWH IDUYDDHR 1] H3
LGFRP HLOWKP HQWKDADUHGHLI QDM DY DYLUDE®! | RUMDBI DUHUHR GHG D/ XQUDT] HEJO.QY WY LORKHUARP SUKHOLYHLGRRP H

* HHDOKHEIHUAKOV ) RAKHGHIYDRYHSRMROR \KHS / 0 VDA  \WHCGHAKHEILQ) [P STRAKHH \WAR Z KLFK \WHFKDQIH/LQ YDOHR \WHKHEILQ) LQKIKP HOWVRI VA
WHADQHIQ YODHR \WHSRWRQR \WHHRGRP IF (DEAW Z HDMKHEIIQ) PD EHIP SCAMGE DQ® BHUR IDRRY [FOGQ) DK IGZ WP Q) G HHAY EHEHD
RXUKHGILQY) LQXWKP HON DG \WH FRUMSRIEQ) SRINRQR WHHRGRP LF QCEOW Z HOHKHEILQ)  EDUY G HHIAHY DREXSEGI VR CRMIOXQEHOLQ) FROMPKRTEHUI XQB/
R EH KHEIHG YHYXV KHE)HE®! LQBRHY UHEDDGAQ) FRIW UHDMG R G (TP LIF WEDDCAQ) R KHEILQ) LOWKP HW D/ P OWHV P RYH AHMIIQ HBP HOV R WH HRQRP LF
QCHONV \WDWP D RAEHKHIIHG LFOGQ) FHISIQ CRMOUDCDAXP SNRY/ DG LP STHE DQG WD HS P DUNHAYRIMMNY RQVKHKHEIH SRR/ UHIMYHR \WHSRWROR \WH
HRQRP LF QCEAOW Z HVHHN VR KHEIH

L _&PSWIDF HEJH3UWRIWP

: HP SR DASMICKHIHSIRIUP \R SUIRMAAD SRWRQ R \WH RYHDODFDSMUOSRWRQ R \WH YDUDE® DMWY EXMCHN DI OQWW H - SRMUH R WH HDAW P DINHNV 7KH

FOBANOKHEIH SUIRIUP LY FROBAWMSE XMQJ HIXWWY GHIYDAYHY Z KLFK LGFOXGH HNXAW FDROGE SMRSINRYY \RBDUHMO\Z CHV DUG | XM FRQMPN 7 KHADQIHY/LQ YODHR \KHH
GHUYDAYHYKDYHKIMRLFDD EHH)UARIQ] HGLQ DEMMMG RSHIDACY LGFRP HRYHMHH SHAMGGAUDIRQR WHFCBSAMICKHIIHSIRIUP  %4-01QQQ) Z W \KHVHARQG TXOURUR
FKOQHVIQYDOHR WHHGHYDRYH/DUHH FOGHG | URP DEWMAG RSHIDIMY LGFRP HZ KUK WHERP SO BHIHYHYHKOGFHWWHXQGHMAEEQ) R XQEH®LQ) SHIRP DIFHWHI/

5HXWVH FOGHGIURP DEWMMGRSH.DY LGFRP H

7KHI RIBZ LQ) BEBI SURVLGHY WH QHAP STV WH & RORIEDAG 6\BAP HOVR 2 SHIDIRQY 1 URP WH URKOVH FOGHG | URP DWVMG RSHIDIY LOFRP H Z KLFK LV SUP DU®

QIYHE, WHFKDQIHVIQWHS 6 * $$3 HP EHEGHG GHUYDRYH CCELMW DG KHEIH SRIMRQY XQEHWHS / 0 VDM DV GHAUEHS CERYH DG WH UHDMG TP RWDIROR * $&
DOGRKHFRW

<HUHGHS' HHP EHU

5 HXOVH FOGHGIURP DANVMGRSHDI) LFRP H QP LR
&KDYHLQYDOHR 8 6 * $$3 QCELMV SWH1 35
SKOQUHLOWH1 35 DOWWA HOV
&KOQHLQIDUYDOHR KHEJHDWAV H FOQQ) FOBMICKHEIHY
&KOQHLOQIOUYDOHR FOSMICKHEIHY
2\KHU
5 HOO H3LQYHWY HQAIDIQY GRAHY CHADG UM DO HQW
0 DM SHIHFHXSEMY
&KOLIHVUHIDAG\R WD) HGLQYHAR HQNIDQY GV QHV
7REOAKVH FOG-GIURP DAWMAMGRSHDIY LGFRP H

BBBBBEEEBB

SRUMYHIP RXQNVUBUIAHNGRP H QG DMWHIP RQVUBIHHVDERNY
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5 FBUAHQW \KH FKDQIH LQWH QCELOW H FOAQ) 135 |RURXUYDUIDE®! DO/ OVIQ) EHCH MWIXOUIQAHY Z KLFK LV P HDXUHG X\ LQ) D YDODINRQ P HMRGREI\ \WDALY BIXUHG XQEHUS 6 * $$3 7KV ICHONV
LGFOGH/\KFK AP VDVUMN P DILQVZ KIFK DHUTXUGE, 8 6 * $$ 3 EXWRNGFOG-GLQRUERMWANP DMR \WHICEL.OW

5 FBUAHOWWH KD HLQI UYDOHR \KHGHUIYDAYH XM HE\R KHEIHSRMNORDIP VDWRADMG Z [\ RXUYDUCEG DO ONQ) EHH I XOUIQAHY

5 FBUAHOW\KH FKDQIHVIQI IUYDOH R HIXAW GHIYDYH/R WHFCBMICKHGIHSURIUP L QMGG \R SURMAD SRINRQR \WHRYHDGFCSMIOSRAMRQ R WH YOULE® DO/ EXMGHA DIDQIWH SRKUHRWHHTXW

P DNV

5 HRUAHQIVKHLP P H3DMP STAVIQPXUHABHIRG BAXOVI URP FKDQJ HYLQ PXUHAP DUNHWARQAMRQVRQHWP DAM/RI SUR MIELOMY Z KIFK DUHH FOGHGI URP. DAWMAGRSHDIYY LGFRP HEHILQQQ) Z WK \MHVHRQG
TXOWUR

([ FOGVIP RQWVIRP WHRDQIHVIQIDUYDOHR 1] HLGRRP HIQWWKP HOVUHRGGIQ2 &,  YHIXVQHAGRRPH R PLARQ P LIRQDG PIARQDVR ' HAHPEHU DG
UASHRHD

)RJ \WHJIDOQR PLAORQZD/GIYHQE DIDYRIED P STANHDMG R \WHE 6 * $$3 AHOW EHRH135 (HAR \WHRKDQHIQIDUYDOHR KHZIH DVANV

H FOGQQ) FDBWIOKHIIHY DvVZ HTDV | DYRIZE®! P DNHAH SHIHFH XS QUHD GAHWR | DYRIIE®I HIXAW P DNV DG UMQ) LOMINADAY 7 KRHLP SCRVZ HIHSDMDD RIVHA
B DQXQDYRIE®I1 35 DOWWE HQMBRWH/DARADMSZ W RAUFDBMUICKHZIHSURIWP DG RKOJ HY/ UHDMG\R\WHEP RMWY DARQR ' $ & DIGRKHUARRW

3URGAEVBSHAILE 5 MWDQG5 WO WDQN

Y RUFHMIQ QNQ) EHH IMOXOUIQMY FOIP V Z LEDSUP DUO USIHOAMKH IXQEQ) R FRQMPKRGEHU O HIP H Z WAL, DY DWUWH PXP XDAH Z \WGILY O KDYH | L
H KDOKRG \WH FROMPNRGHU DFFRXQAVDDH ' XH R WH DIH R \WH LQIRUH EGFN QP MG FOIP SD P HON KDYH RFPXUNHG R CDM DQG WH DUH QRAH SHAWG R LGFUDH
\LIQULEDQ® Z BKQWKHCH WLYH\ HILY EDHG XSRQPXUHADAXP SINRQY/ 7 KHWP 1) DOGIP RQAR | XMUHRDP VZ LOG-SHIG RQ CRMIOUHM QY RQ FROMPKRTHCFFRXQAYTOH
DG CRXDOFROUEPRRTHUEHDNRUUHDMYH R RXUDKKP SIRQY 7 KHP DNRUMY R RAUPXUHOAIMQ) BHH M XDUIQAHY SURYLGH | RUJXDUDQAHG @ HP HFRQMRNRTHUZ MWGLLY 0T
SD P HWLGFOMYHR D3 KLIKHMWELD” FROMPAYDOHJIXOUIQM 2 XUSXGHRMD  HILGHS, GFRP H YDUDE®! DA FRP SBP HIIVRXUYDUDE® DO SURGEWZ LW WHKLIKHXA
@O BHH WG SIRYIGHVI RUIXOLIQM-G @ P HARQAMIRKRE-UZ WGLY. 008D P HQV EXVWHAMAN FROMPNRTEHUDAHNERFDARQWR DMQIGIERJG | XQG\KE CFFRXQIZ LKQ\KH
\FEDUDMCFFRXQV

7KHP DVUW R RAUMBEWR DO YDUCE®G! D FROMFN Z W @VIQ) EHH MIXDUIQAY DQG FRQMFW \RT Z WK RUKLIKHWELD QYIQ) EHH MAHDMUY LGFOGH UM
P MIDQVIQWHIRP R CQDARP DIF BEDIGAQ) | HDMUHDGE RUGFOMRQLQRXUS / 0 DM\ : HP D DORXMI HH \MEDOHQMXUIDGFHD/DIRP R DEAWRIDOUMN P MIDIR)D
7 KH UMY DARADMG Z W \KH JXOUDQMAG BHHIWR FHMEQ GITR SURSEN WDAZ HIH \RTS SURUVR RAUGHYHBSP HVR \WWH DARP DIF WEDDCAQY | HDMUH DU OOR P DIHG
WRAKRAUS/ 0 VADM)\ &HWBEQGICR SIRGANZ WK* 0 $ % UGHJRSIWRQV LGFOGHWH DARP DIF WEDDCAQY | HOMHEWIHQRAFOGGIQWHS/ 0 DM\ $ VARG
CERYH \DBVR WIGWRDOYCUCEG DOQANYZ W QI EHH M XDUIQM- OG DARP DIF BEDIGAQ | DMWY KDYHEH-QAVFRUGD/R ' HAHP BHU DOGLOWHWLEG
TXOWUR Z HDQRXQHEWDAZ HKOG HOAUHG LR DQ DI UHHP HMARVHID SRIRQR . RXULQ | RUPHWIAWRDOYDUCEG! COAW EGAN 6HH200MQHA? | GRYLGKODS QAN
IRUP RIHLQ RIP DNRQER\VMHHSIRGFAVDGL RM  \RWHERQRIEDAG) LDGADCB\BAP HQVI RUDGAMRIOQ RP DRQUIDEQ) \WHAVERMRY
Y RURXU* 0 ' 9%/ Z HSURMGHD EHH IVED CEGILQWHHYHINR G-DN 2 XUEDH* 0 ' 9%6LVIHHIID HIXCORDUMOR FXP XDMYHG-SRIWDEAAG I RUDD SOMDOY WALY DY
&HVEQ SIRGFNLFOGH DR RSWRIDOHKOGHG* 0 ' % EDHEROWHIWDAUR DP LQP XP UMD ROWH FRQMAAYDOH RUDQ HKOGRHG YOOH : HKDYH UABEGHSE WH UM WDAKH
\REDIP RXQAR G-DN BHH IMBD) CEGIP D EH.J UDAUWDQ WH FROMPKRGHUCFFRXQAYDOH KRZ HYHU D\KEMBQMICSRUNRQ R \KH CFFRXQAYDOHY DARFADAG Z M * 0 ' %8/ DU
\XEMPAKR DO DARP DIF WEDDCAQY | HDMUH EHFDAH \WH FROMIAKRE-UDOR \HBRMS D MMQ EHH IMIXDUIQAH Z KIFK LGFOGHY DQ DARP DIV WEDDCAQ) |HDMMH $ @R \WH
YOULE®! DKW CFFRXQAYDDHY Z AW @YLQ) EHH M XOUDQMHY DOR FRQEQ* 0 ' 9%/ 7 KH@YLQ) DQG G-DIK EHH IWHDMUA | RIHVH FRQUIFV FRYHUWH\LP HIQWKUHG @ H DG
FROMTXHQ® Z HKDYHLQMUHG ERK \WHEQI HYLWY DQG P RSN UMN ROWHHFRUFW

7 KHIRGBZ 1Y \EEGIVAIVI RW\KHUMN P DD HP HYBUR LGIR RAUOMGQY EHH MIXDUDQAHVDQG* 0 ' %! HDMBVDVR \WHSHIRG/IQEFDMG
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" HAPEHJ

$ FFRXQV DOH R 7REO $ FFRXQV9 DOH R 7REO

QP AR
/ IYIQ) EHCHIW 0 ' %! HDMUHY
YRKS/ 0 IDAD\ DQGDARP DIF UEDIGAQ)
$/0 VDAD\ R
$ X\RP DIF UEDDRQ) RO
([ WBOHOQMIDH
3,
2 \MHUSUIROEW
7REDIMQ EHHIW 0 ' %! HDMBV
*0 ' %I HDMUVOEGRKU
7 RIBDYDUCE®I DO CFRRXQAYDOH
BBBEEEEEE8

$ @FRQUFWZ W OYQ) BHH W XDUIQAM/DOR FRQEIQ* 0 * %61 HDMUA/ Z KIFK FRYHARHVEP HLQUKUHG FRQMFW
SROMFWZ W OMQ) BHH IWKDADHLGFOGHGIORXUS / 0 VADAD\ DOGWDWDYHDQDARP DIF BEDDGACQY |HOMH
([FOGV3' , Z KIFK LVSUAHQMG\HSDUDMD Z WMQ\KV\TEGH

5 HBUHHQI FROAEFW \KEMRR D UHQUUDGFH WIQTRRQ Z W DQ H WCDOFRXQM.SDMY FRYHIQ) FHYBIQ+ LIKHAWY OO / LIHWPH,GFRPH 3+' " Y BXMQHVIRUWH SHIRGS SUO WRIK' HHP BHU
7 KRHARQMANZ W YLQ) EHGH IWDOR KDYHDQDXAP DIF BEDDAQ) |HOMM 6HHLRM  \RWHERQRICDAG) |QDGADC\BM HQVI RUDGAWREDAQ RP DIRQ

, GFOGFRQURMKDKDYHD* 0 %! HDMUHDQG GR GRAKDYHDQDXRP DIF UHEDDGAQ) | HDMUH
FOGVLSSK IPDMY  BARQR CAFRXQADOH\KDATUHFIWI LHGDvE KHIS |ROVDB DVR ' HAHP BHU

$ FFRXQ9 DOH R 7REO

IQUHDMRQ\RWHSDIQEHE3S / $ & \DB DVAVPAKHGIERYH
,QAVGOT UH

2 SHDIY 5HXW

7 KHIRTBZ LQJ) \REGIVHAVI R, QGVIGOD LHVRSHDIY WXV RMHSHIRGYIQAFDMG

<HUHGG' HHPEHU

QP MR
2 SHDWQ) LHXQV
5 HHOHY
%HH IWDQGH SHOFV
$ OMVMGRSHDIY LFRP H
5 O HGLQYHAR HQAIDLQY GRKFY QHADQG UHIAG DOV HOV
&KOLIH/UHIDAG\R WD) HGLQYHAR HQNIDQY GV QR
0 DM SHIHFHXSEDM/
( TXW IQHIQQIVR RSHDMY NMQAHXMUA/ DG HIQQIVDMIEAEEGIVR GRIFRQURTILY QMW
,GFRPH BW EHRHLGRP H] HVDGHMW LQHIQQIVR RSHDMY NRQWHOMUBY
BBEEEEER

5 HBUMHQIV\KH LP P HADM P SRV LQ FXUHABHIRG UKV URP FKDQIHY1Q FXUMAP DIN-WFRQAMRYY RO HANP DMVR SUR MIELOW Z KIFK DUHH FOIGHG 1 URP DOWMMS RSHIDIYY LGFRP HEHILQRQ) Z WK WH\HRQG
TXOWR 6HH1RM  \RWHERQRIEDMS) |CDGFDCE\BAMP HONVI RUDGAWRIIOQ RP DIRQ

$ORAG2 SHDNY , FRPH

W $QIOOKRP SDUNRY $ GWWANGRSHDMY LFRP HIGRUDHS P LEIRQ LGFOGQ DI DYRIEGIFRP SODYHQHAP SSFWURP. RXUDQQXCOUAYLEE VDG XSADM
R DAXP SIRY/ DG RMUMHIGP HQN SHXWIRJ  LFOGGD P IARY GABHHIWURP \WHH XSEDM/ P OQD GUYHDE\ | DYRUIE®! LP SCFW UHIMMG \R DAKP SURY/ |RU
LQHXR HOAHMD/ SDMDED RIVANE. XSCDM\R IHOXDFHSUP DPV SHAWIRU  LFOGGD P ILARQQHARKDUIHIURP \MHHXSEDM/ P OQD GUYHDE XQDYRIEG!
LP SCFW UHIAG \R D G-FUDH LQ GRY WP LQMMALDA DAXP SIRYY ([ FOGQ WYV IMP  DOMVRG RSHDAMY [FRPHIGRUDHS P AR SUP DUO WHGRMY KIKHJGHA
LR HONSUDG UAXOVALYHDE, KLIKHULGFRP HRQ
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QRO FRXSRQLQMHNR HONV DG KLIKHUXQEHZ UMY UKV 7 KHLGRUDH LQ XQEHZ UMEY WXV Z D/GIYHRE WHIEVHFHR DQXQ DYRIEGILP SIRNVURP D RKOIHLQ BXMGHW
SUTAWH UHDMG W \WH GYHDR SUHP XP V FRIBRMS RQ FHBIQ SRIFLHY WDAMBVXERG LQ URHLYH UH LGHP HOW 1Q \WH SURU\ HU DQG BMCHY JURZ\K. SOMDD RIVAAR D)
XQD/RIEGILP SSAWURP P RMUIW H SHIHGFH QAR BMQUKUDGRH SUP DU DMIEXBEGIRE2 9, UHDAGFDIPV

5 HYHQH YHHIWDQG( [ SHOHY

W $SQOORP SDUMRY 5 HYHXHV LGRUDHS P LORY ( [ FOQQ) \WHLP SCFAR RXUDQQCOUMEZ VDG XSADM R DRKP SWRQY 06 RMHUUBH LGHP HOW DY
AVPXOWHG CERYH UYHOHY LRUDHG P LOIRY 7KLY LGFUDH Z DV SUP UKD GUYHD B\ KLIKHJGQHAIQMNE HQAGRRP HIURP KLIKHULGFRP H RQ QRO FRXSRQ LQYHIR HOV OGG
KLIKHUDYH.D HLQYHWXAG DAVHNV SO RIVANE. BZ HULQHXT HY LHTY 7 KHLGRUDHDOR UH GRMG KLIKHUSRIR FKOUHY/ GG HHIGRRP HAIVHRE. BZ HURHGHG BHQKUDFH
ZKIFKZ HHP RA® RV UAHYHADCYHY/LQSRIR KREHWEHH W DVAVPXWHGEHEZ  DGEMHNIURZ W

YHHIWDGH SQVIGUDHS P LAIRY ([ FOQQ WHLP STAMR RAUDQQMOBYIEZ VOGXSEMR DRXP SWRQYDQG RKMHUUH LGHP HOV DY GVAXWHG CERYH EHH W
DQG H SHOMV LGRUDHG P LORY 7K LGRBDH UH GRMG KLIKHJSRIR KRTH BHH W LGFOGQ) FKDQIHY LQ UAHYH/ SUP DUO GUIYHD B\ DO XQ DYRIE®! LP SCRAIURP
P RMDIW H SHIHFH GHAR UHQMXUDGFH SUP DO DMIBMEBIVR&29,"  UHDMGFIPV DvZ HDDY UAHYH FKOQHV IURP. BZ HURHEHG BQAUDGFH SO RIVAAR \WH
CEVHFHR DO XQ DYRIE®GILP SCRVURP D AKOQIHLQ BXMCHN SUITRIFH UHDAMG \R WH BYHOR  SUHP LXP V FRIDRMS RQ AHYEEQ SRIFLHY \WDAUHKEMG LO UAHYH UH LGHP HOVLQWH
SURA HU

6DBV5 HXOWV

7KH IRTZ QY BEB! \FIV |RW , QRYIGDD/ LIHY DO H5 GZ BMGHY SUP LXPV D/ GHIGHS XQ3HJ32 SHEXOW R 2 SHDMRQZ 6HIP HAD HDXWY [ERYH B
AVUEXNRQ FKOGHIDE SURGAM RUWH SHIRGVIQGRFDAG

3XGA0 7KUG 3XGHMDO 7KUG 3UKGA0 7KUG
$ GMR 3DV 7RED $ GIMRY 30UV 7RED $GIMRY/ 300N 7RED
QP LaRY/
7HP / UH
* YOUIQMHG8 QYHYO LUH
2 \WHUB QYHYDO UH
9DUCE®Y/ UH
7RED
BBBBBBBBEB
BLIBISD WHSHP LXP VOIGH FHV XQAHHGG SUHP XP VOHIGFOGHE Q000N HQH. BMCHNVSHP P VEDHGROD  FUHIWDIG UHSAHOAMGESSIR LP DMD DG R * XOUWQMGS QYHID0 LH
oG DG R 2\WHS QYHYD LHDGROY H3QHE BAMGHVSEP LXP VIRMH\ HOWHGG' HHP BHJ 0BG UASHRMHD

W $QOORP SOMNRY 7RECDOT HEQZ BMHVSUPLPVGFUDHS  PLEIRY SUP OUO GIYHDE GZ HVDBYR JXDDQAHG XQYHYOOMH RAHJ
XQYHYDOM HDQGWP @ HSURSFNVGHWR SUAQ) DG SURGAWRIRY SOMDID RIVANE KUKHAIBVR YDUCEGIXQYHYOOD HSURGENV

$ WKUDGFH, 4
2 SHDIMY 5HXW

7KHIRWZ 1Q) WWEAIVHV I RW $ WXUDCFH, 4 IV RSHIDY . URAXOVI RUWH SHIRGY LQAFDMS 5 HXAVIRU RO HERNRYW IURP 2 AREHJ 3 FDAMMRQ DM
WIRIK' HHP B
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QP LR
2 SHDWQ) LHXGV
5 HHQHY
([SHRH/
$ GWINGRSH.DIY) LGFRP H
5 HO0) HELQYHWR HQNIDQY GRWFY QRADIE UHIDAMG DOWR HW
2 \KHUDEWWE HOV
,GFRPH BW EHRHLGRP H HVDGHMW IQHIQQIVR RSHDMY NRQWHOMBY

BBBBBBBBEB
5 HBUHQIVERIYW | URP \WHIFDXAMMRQAMMRKIK ' HHP BHU 6HH1RM  RWHERQRICDMS) [(DGADCE\BAP HIVI RUDCAWRIDOQ RP DIRD
$ @BHIRGVIGFOCHAHIBIQPRP SRGHIWVR WHARQUGHDNRQ! RUKHS WKIDGFH, 4 TFTXMURQ Z KIFK DHUHRIQ] H3 DVARP SHRDIRQH SHHRYHAMHUHNXMMVHYIFHSHIRGY Dv'Z HIDY KOV HYIQWHI UYDOHR
DARADMS FRQIIHIWFRQIGHDIRY 6HH1 RM VR \WHE&RQRIEDMS) [DGADCE\BAP HOWVI RUDGAWRIOQ RP DIRY
, QWHI RXN TXCLWUR WHERP SI0 UFRIQ] HSDJIRRE L@IP SOUP HOMR PIOR) 6HH1RM OGLRM  \RWHERQRIGMS) I(COCADTB\BAP HONI RUDGAWRDOQ RP DARQ

$ORNG2 SHDNY , FRPH

R $QUMORP SDUNRY $ GWWAG RSHIDIY LFRPHGHFUDHS P LR WHGRNY KLIKHJRSHIDAY DG YOULE®! H SHOAY LFOAQ) WRH VKSSRWY
BEXMGHVIURZ W SO RV LPU-DHE UHYHDHYSUP DU UHDAGR I URZ M LQWHO HAFDWHDQG3HYRIO) LQOFHOQH

SHHXVDQG( [SHH

W $SQOOORRP SDUNRY 5HHHVIGRUDHS P LARY SUP DU® GAHWRFRP P WIRQYDQG FDHUH HUDOBYHXHYI P \WHO HAFDHACH GUYHDE, BXMCHN
JURZ\K DQG 1 URP D\RDMILE \KUWE, WH EXMCHN\R HP SKDUMJ HO HAFUHSURGAEN DvZ HIDYIURP - KLIKHUFDH UH HUDOVIBVR  3HIRIDD) LODFHSUIRGAW ( [ SHOHYIGRBDHS
P LARQ GUYHDE KUIKHP DN DOG GMHEXNR) FRWY SUP DUKD UHIIMG \R WHO HEFDUH DG 3HYRI0) LQOGFH QQHY DQG KLIKHUI HIHIDODG DEP LQMADIYH RSHIDCY

H SHQAVAXSSRWY BEXMCHWIURZ W

, QMCDARDO/XMQHNHY
YHMCHN/S SADM/
T QWHHRG XOWUR WHERP SDQ FRP SBIMGWH\OBIR 7KH3WXG-QMD' LLH, QXUIDFH&RP SIQ R 70ZD0,(F 3327 WR7OMKIQ) LA RAQ) &R
/ V8 |RUFDK FRMCHDIRQR DSSH IPDMD 17 AIARY HIXOOWR CSSUR [P DMY PP LADRQ DARHD PXUHAH FKOQIH UDAK DQG FRQIMY HOWRQUGHDIRQ Z W D
IDUYDDHR CSSK IPDMY  PLARQD/R ' HAHPEHU 6HH1RM \R\WH&RQRICDMS ) LOGADOSVEMP HON | RUDGAURDOLG RUP DIRY ( 11 HRARYH LQWKH
WULGTXOWUR WHUAKOVR KLY EXMQHY DGWHLP STRAR IMVOBIZ HHUHGRMGLY' LYHWMG D65 XQR 1 90MQWHAKDADHIFOG-GLQ&R SR DMDQG2 \MHU

DQG DOBURUSHIRG CP RXQVKDYHEHHOXSEDMG\R FRIRP. \RWHPXUWHABHUIRG SUMHBINRD 6HH22 * LYRAMGDOG5 XQR | 90MQRHY

¥, QWHILWADDIMUIR \WH&RP S CFIXUWHGD LOMIAXW\KURXIK D SWYDM HPXAW @P WG SDNVGHIKLS P DIVHG R / HB) R, QrBARHQV 1Q,&($ /,21 D
. HQ D EDHG L.QXUHUBQGE DWHAP DERIHJ | RUDSSUR P DMD P LAORY 7 KLY LQYHXR HOAY FROUMMAZ LW \KH & RP SDQ v VDI LF | REXV LOMIDNRDD RQ KLIKH
JURZ K HP HJLQ) P DNAN DG | XUKHY/ \WH SDUGHIKLSTV VEHALLLE REVIRRYH VR LGHOI - DQG P INH WD LE LOYHWR HOW LQ KLIK TXDDW | LGDEADOHYAHY FRP SDQHVIQ
\HBRMGS$ | UFDQJIHRIWSKIHY/

2 SHDMY 5HXW

7KHUAXOVR RXU, QMIDIRIO/HMQHWWRSHIDARY DUHWIQUMMG ROWHEDIVR Z HIKMGDHDIHP RQKO® H AKOJHWDM/ LFOMYHR WHHIHRVR \KHIQMFRP SIQ)

DUDQIHP HMAVAXHG1Q32 5HXAOVR 2 SHDMRQ? P STAMR ) RILJQ&XUWHA ( [ FKDQIH5 DM CERYH 7R SURYIGH D EHMUXQEHMABOEQ) R RSHDIMY SHIRP DFHZ LMQ
WH, QMIDIRDOHMHAAY Z KHHIQAFDMSEHBZ  Z HKDYHDEDD] H RUAKOVR RSHDIRQYH FOGQQ) WHH I HRAR WH\ HOURYHU\ HIURKDQIHLQ I RILIQPXUHA H AKDQIH
DMV 2 XURKOVR RSHIMRY H FOGAQ) WHHIHR |RIHLIQPXUHEA |OFXMIRY/ Z HHGHIYHGE WMDY |RHIQPUMAN/WRS 6 DAKQIRP H AOYH UDAYIRUDT
SHIRG/SUMWHIAG LFXAQ) | RUFRQMEIQNERTIULG RUP DIRQAVRXWHGEHEZ ) RURXU-CEDQRSHDIRY Z HX\WHGDH AKOQHWDMR  \HQSHUB6'  Z KIFK Z DVGHMP LGHG
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LQFRIGHANRD Z LW \KHI RMIQPXUHER. LGFRP HKHEILQ) SIRILIP GVAXAWHGILO®2 5HXGWVR 2 SHIMRQ? P SIPAR ) RIIQEXUWHR ( [ FKDQIHS5 DM CERYH , QDEAMRY IRU
FROMDQACRIDU LQ RUP DIRQ GVPXWHG EHBZ  CRIYW GHRP LCDMG 1Q 86' 1V JHHID WBRWG EDHS RQ \WH CP RXQNV D/ WIDLRMG 1O 86 $QMT HE G2 BXMCHN
SUHP LXP VSUHHQME RQDFRQUIQAY FKDQIHUDMEDUY/LOQWWHE 6 DBVS HXWV VHRANRQEHBZ. UH GRAMBQMMRQEDHEROWHH\P HXQURP H FKOQIHUDM/

7 KHI RGBZ 1Y \EEGIVAIVI RW \KH, QMDIR DD 6MGHMARSHDY UAXOVI ROKHSHIRG/LQAFDAG

<HUHGHE' HRPEHJ

QP IR
2 SHDMY LMKV
5 HHQHY
/ UH3@H)
* [EUDSIL/ U HOGG2 WHJ
7ROV
YHHIWDQGH SHOH/
/ UH3@QGH)
* |RDGRY LLHDQG2 \WHU
7RECEHH WDGH SHH/
$ GG RSHDMY LGFRP H
/ UH3@H)
* |ADORY LLHDQG2 \WHU
7RIBCDEXWAG RSHDMY) LGFRP H
5 HOO) HGLQYHWY HONIDIQY GRWHY QHADIGE UHDMAG DOWE HOW
&KDIH/WHDAMG\R WD HELOQHIR HWWIOQY R/ GV
0 DUHM SHIHFHXSEDM/
( TAW IQHAQQIVR RSHDI MOAHMH/ DG HLQQ)V DAMEXEEGIVR GRIFRQARTY LOMN
,GFRP H W EH RHLGRRP HY HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY
BBEEEEEEE8

5 HBUMVHQV\KH LP P HADM P SRV LQ FXUHABHIRG UKV URP FKDQIHV1Q PXUMAP DIN-AFRQAMRYY RO HANP DMVR SUR MIELOW Z KIFK DUHH FOIGHG 1 URP . DOWMMG RSHIDIYY [GFRP HEHILQRQ) Z WK WH\HRQG
TXOWR 6HH1RM  \RWH&RQRIGDMS) |QDGADCE\IAP HVI RUDGAWRIIOQ RP DIRQ

SANRMMG2 SHDIY , (FRPH

W SQOORP SOUMRY $ GWAG RSHDIY LGFRP HIURP RXU/ IH3OUHURSHDIRYIGFUDIG P LARQLGFOAQ) DMQDRIEBIPSAR P LARY
IRP PUHER [ORMIRYY LFOMYHR WHRXUHER KHIILQ SIRILIP GVAXWHG CERYH RN SHIRGY DOR LFOXGH\WH P SSAVR. RAUDQQCOMYIEZ VOGXSEDMR DAKP SNRQ/
D06 RMFUUH LGP HOV Z KIFK WAXGAG QD P LEIRQ GHABHH WO FRPSIBG\RD  PLAORY HAFKDUHIQ 7KH GAKDUHLQ Z D/ SUP DUO GIYHD R\
XQ DYRUE®GILP STV UHDMG\R DGFUDHIQEY \MP LQMIMMNDMDAXP SURQ/

([ FOAQ WHLP SCFAR PXUMR 1ORMDIRYY D/ Z HIDDY \WH LP STRAIURP RXUDRMOUYLIZ V DG XSADAM R DWKP SWRQY DG RKHUUH LGHP HQNV DV GVPXWHG CERYH
DOWMAG RSHIDIY LGFRP HIURP RXU/ UH3OUHURSHDIRYVLFUDHG P LAIRY SUP DUO U1 GRNY KLIKHIGHNQYHAR HOASUHIG UAXOVAIYHDE KLIKHULGRRP HROQRQ
FRXSRQLOYHY HONV SDMAD RIVANE GZ HUUHQYMIR HVY LHTY $ OR FROMEXMY \R \WH LGFU-DH Z HIH P RUH | DYRIIEG XQEHZ UM UAXOV SUP DUO GH\R \WHJIURZ W R
BXMQHNIQI RIHLQRXU- DEDQDQG YA LORSHIDARY/ SOMADM RIVAAR XQDYRIEGILP SCAVIURP P RMUDWH SHIHFHGH\RE&29,'  UHDAGFDIP V SUP DUO 1QUAL) LODQG
-8

$ GWIAG RSHDIY LGFRP H IURP RXU* LEUDSIU/ UL H DQG 2 \WHJ RSHIDIRQY LGRUHDHG P LAIRQ LFXAQ) D GHAXQ DYRIE®! 1P SCPAR PLARY IURP PXUHEA
|ORMIRYY LGFOMYHR WHPAUMEA KHEILQ) SIRIUP GVPXWHG CERYH YR SHIRGY DOR LGFOGH WH LP STFAR - RXUDQQMOUHMEE V DG XSADMR  DAKP SRV DG RIHU
WHIGP HON ZKFK IRXGMGIOD  PIARQCHAAKIUHIQ — FRPSIWGWRD P LARQGHARDUIHIQ 7TKHHWOJHI)  UHGRMSXQ DYRIE® P SCAVSUP DUM
UHDAMG \R @BVH DAKP SINRQ XSADM/ 7 KH QRARKDLIH 1Q ZD/SUPDUO GIYHD B\ XSAOM/R UAHYH/ BIGRMY WH [P STFAR D GFUDH LQ G \MP  LQMIAXMUDM
DAKP SINRQ/ DVZ HIDVRKHIUA LGHP HOW

([ FOAQ) \WH P SRR PR |0FXDARY/ DV Z HDDY WH LP STRAIURP RXUDQCOUAYLEZ V DQG XSADM R DAXP SWRQY DGG RKHUUH LGHP HON DV GVPXWHS CERYH
DOWMAGRSHDIY LGFRP HIURP RXU* LEUDGELY LI HOQG2 \WMHURSHDMRQVIGRUDHG
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P LARQ SUP DUO HORMY G HIH SHOHY LGFOQAQ) \WHIBHIFHR FHVIQ FRIWDARADAGZ MM &29 ' LOPXUHS LQWH SURU\ HOU DQG KUKHUHDQQIV IR RXU
NRLQAYHIMUH LOYHUR HQWV $ R FRQUEXNY) VR \KH LGRUHDVH Z HIH KL KHUGHAIQY R HOAKSLHDG XAV GUYHD B\ KLIKHULGFRP HRQ QRO FRXSROLOYHAR HOV SDMDED RINVHAR
®Z HUHQYHAR HQY LHDY

5 HYHIHY YHHIWDQG( [ SHOFY

W SQOORP SOUMRY 5 HHVIRP RAU/ LH3MQUHURSHDIRY/IGFUDAG P LARQLEFOGQ) DQHAXQ DYRIEGILP STAAR PLARQIRP PXUHEA
IORMIRYDGDHWAIUHR P LARQIURP RUDIAOOMHYEZ VOGXSDAMR DRXP SIRQY/DGRK-UUHIGH HOW ( [ FOGQ) WHHIWP Y BVHOHVIGFUDHG  PLARY
SUP DUO UHGRNY KLIKHUGHNQYHXR HQAGFRP HGUYHDE. KLIKHULGRRP H RQ QRO FRXSRQLOYHAR HQV SDMID RIVANE. B HUUHQMW HAY LHTY $ R FRQUBMEY \R \KH
LCRBDHZ HHKLIKHUSUP LXP VDG SRIA AKDLIHYDQG! HHLGFRP HDMIBXIEGIWR \WHIURZ \WR BXMCHNLQIRFH

%HHIWDQGH SHOMVIRP R4/ UH3OQHURSHDIRYIGFUDHS P LARQLGFXAQ) D HAIDYRIE® P STFVR PIARQIRP FXUHER | ORMDNRY/ DG DGHA
EHHMR  PLARQ IR RXUDMOUIZ V OQG XSEDM R DAXP SWRQV D5 RKHUBHLGHP HW ([ FOAQ) WHH WPV EHH W DQG H SHOFY LRBDHG P LARY
SUP DUO UH GRMY KLIKHJISRIA KREHWEHH W LGFXAQ) AOH/IQUAHYHY GIYHDE WHJIURZ WR BXMQRNVIQIRUH

5 HYHQHVIRP RXAU* IBDOIY/ LIHDQG2 \WMHURSHDIRY/GHFUDHG P LARY IFXAQ) DAQDRIEGIP SR PLARQIRP FXUHR | ORMDNRY/ DG DQHA
EHHIMWR  PLARQIRP RXUDQQMOUMEE VOGGE XSMR DAXP SINRQ/ D5 RM-UUHIGH HON ( [ FOGQ \WHHLMPV UWWHOMVGFUDHS P LAIRQSUP DUD UH BRI
®Z HJSWP LXP VDG SRIA FKOLIHY QG HHIGRRP H 7 KHGRBDHZ D/ SOMDED RINVANE, KL KHUGHAQMWT HONGRRP HGUIYHD B! KLIKHULGRRP H RQ QRQ FRXSRQ O HW
SDMTED RIVANE BZ HUUHOQYHWR HON LHTB/

%HHIWDGH SHOAVIURP RXU* IEUDGRL/ UHDQG 2 WHURSHDIRY/GFUDIG P LARQIGFOAQ) DNDRIEGIPSIAMR  PLARQIURR PUHFR |ORMDIRY
DGDQMEHHIMR  PLARYIURP RXUDQQMOWYLEZ V DQG XSDM R DAXP SWRQY DG RM-UH LGHP HW ( [ FOGQ WHH MV EHH LW OQG H SHOHY GRUDHS
P LAIRQ SUP DO GUIYHDE GZ HUSRIA KREHWEHH W LFOGQ) FKOQHY/LQUAHYHY DOGEZ HUH SHOFY IFOGQ) WHIBHFHR FHIBQFRIVDARADMGZ W &2 9 '
LPXUHGLQWHSURU HU

6DBV5 HXWV

7KH IRTBZ LQY VBEGI \VHV | RW DO HS G2 BXMGHN SHP PV DV GHIGHS XQaH)?2 5HXAVR 2 SHDIRQ? 6HIP HOAO HDXUY CERYH RQ DQ CRXDODIE FROABQA
H FOQHUDMEDMY| RAKHSHIRG/LQAFDAG

<HUHGHS' HRPEHJ

IQP IARY
$ QQXDO H3QZ EXMQHWSUP IXP V
2 QUQIPXICH KO HWDMEDLY
/ UH3@QHU
* [ADSS LIHDQG2 WH
7RED
2 QDFRQWEQM FKOQIHUDMEDULY
/ UH3@QQHU
* |ADORY LIHDQG2 WH
7RED

7KHLP RQAR DO H3 G BXMQHW SUHP LXP VDG \WHDBVP | LOWP VR WSH/ DG PXUHR GHIRP LODIROR SIRGAEW | RUDQ JLYHD SHURG FOQ EH L QU LFDQ®
P SCRMG B\ \HYHIDOI CRRY LFOGQ) EXWGRACP G R WH DEAWRO R G SIRGFW @VRUDOIRO R H MY SURGFW FKOQIHY 1O FUHAMG QMDA | RUFHMIQ
SURGAN DG RIHUSIRGAW RALLFDIRYY FKOQIHYLQSUP LXP UDAY FKOQIHVIQLOMMNDMYRU OFMDMRQVIQFXUMR P DNV AOQHYIOW] @7 V FKDQIHVIQ@ HLQKUDGFH
U XTMRQY RUFKDQI HY LQ WWH FRP SHIMYH HOYLURGP HOWB DBV YROP HP D LGRU-DH RUGFUDH SURWR FHMBIQ R \MHVH FKDQIHY BHRP Q) HIHARYH DG WHD | ORMDM LOWH
RMHUAUHIRQ RIBZ LQI \WKFK FKDQIHY

2 XUGYHIH SIRGANERIRIR 1Q - 08D IQWPVR PXUMR Pl DG SUPLXP SD P HIAWMWKRXUH DIBRZ V XV \R DEBAR FKOQILQ) P DNAADGG FRP SHIMYH G (TP LFV
LFOAQ WHH WP HY GZ LOMMMAMDM HMLRP HW: H BIXD® H CP LCH RXU SIRGAEWR | HIQIV DG WHU UHDMG SUR MIEKOW DG DV D WAXOVZ H KDYH WBUFHS RU
AVFRUXHGVOBVR FHABQSURSAMKDN
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CRQRP HHARXUSIR W] SHABIRYY 7 KHLP STAWR WHHIRMRYY FRXSBGZ W \WHIQARGAIROR AHMEIQQH. SIRSAEN KDVIHHID WAXGMGLODLGFHDHIQVOBYR SIRGEW
GHRP LDMGIO8 6' BHIMYHWR SURSANGHIRP LDMSLQRMHIPXUHAHY

W $QCORP SDUNRY 7 KHVEEGIEHBZ SUAHONV DO H3 Q. BXMCHN SUHP LXP VRQ D FRQMIQA AKDIHWDMEDY B\ SIRGENDMRY D5 GMUEXIRD
FKOQEHD | RUNHSHIRGY/LQBFDMS

<HU( QG5' HHPEHU <HU( QG5 HHP EHU
$ RGOV $ FAGOV
5 HALHP HQW 5 HALHP HQW
/ UH + HOGK $ QW 7RED / UH + HDON $ QAW 7RED
QP LaRY
/ UH3@QHJ
* |RDe0Y UHDQG2 \WHJ
| LLH&RQHXEEQNV
YOOV
,GBHERB JHRA
6XBEVRED
7RED
BBBBBBBBEB
, FOG/ WA HOMGFRP H HIGRZ P HADQG\DYLQIV YDULEGIXQYH YOO H
6LQIBISD. @H DRON HS G MGV SWPLPYV ZKIK IGFOGH R I HUSUP PV 006 \ HUCP WG SO DA HG G BXMGHN SUP PV Z KIFK LGFOGH R QZ BUGW SUPLPV
USHHOMG DG UASHAHD R \RED- DSOCHH EDON GUBX\NRQ FKOGIHODIDOT HS G BXCHY SUP PV H FOGQ) DIAW SRGFW |RUWH\ HIUHGHS ' HHP BHU DG OG

UASHRMHD R \RIED DEDGHHEDQN GMUEXURQFKDQEHIDIROT 3G EXMGHWSEP XP V H FOGQ) DIXW SIRGEW | RMH\ HIUHGHS' HAHP BHU

$ QO HQZ BMCHVSIP XP V RODFROMIV AKOYHWDMEDLY [URP RXU/ IH3MQHRSHDIRY/GRUDHS P ILAR) W GRMY WHIEHIHR KUKHABYR
86' GHIRP L(DMESIRGFWIKHIGR SUAQ) LGRUDH/LOWHWLLE TXOWUR DVZ HID/GZ HADBVLOWHPXUWHY HOUD/DURKER WRHSUFLQ) LGRBDAY SOMDED RIIVHA

B KUKHAODVUAXEY [RP DOHMQI R &29,"  UAKMRNRQVIQWHPXUBHOA HIU

$ QO H3 QZ BMGHV SUP 1XP V R D FROAIQAY FKOQIH DM EDAY 1URP RXU* LEWDBIU/ UIH OQG 2 WHURSHIDIRYY GFUDG P LAIRY YN FKDQQHODQG / UH
SROXGIQN\DBVGFUDHS  PLORQOMG P ILARY WASHRMHD WHGRNMY \WHIBHFHR KUKHMIBVR 86' GHIRP LDMG SIRGAWIKHIG R SUAQ) LGRBDAV IO WH
\MLLG TXOMMUR DV/Z HIDY GZ HMIBY LOWH FXUHVY HOUDY DUAKOR \KRHSURAQ) LGRBDAY 7 KHGHFUDHLY/ L H&RQUXEBQN\DBY Z D/ SOMDID RIVFNE DOHMQ) R
&29,  UMMRNRDY LQ WH PXUHIM HU DQG KUKHUMDBY R 86'  GHIRP LCDMG 1] HG DOQAW SURGEW GUYHD Bl KLIKHU FUHEMG) WDAY B ORNY UMQJ LOMIAKDM/
,QFBHIEHYS JHR \DBVIGRUDHS P LAIRQUH GRMY KLIKHVDBYR CFAGHIADQE KHDIBK SURGKAW R DMQI G @ H FOHAQWH PXUHOA HDU Z KIEK Z HH@UIHD RIVHAR
WHLP SCFWR SUFHLGFUDAVRQS 6 GHIRP LCDMG SIRGFW GHAUBHGCERYH

600V) RIFH
7 KHIRGBZ 1Y \EEGIVHIVI RWWHQ®P B-UR / LI H3@HYOGG/ L H&RQKGEQN| RAWHSHIRG/IQEFDMG

<HU( Q&-G' HHPEHJ

/ UH3@QHY

$ @RKM-UFRQUH/
* [ EUDELY L HE&RQKGIQWV

W &RPSONRY TKHQPELUR / UH3OQHYGFUDIGE  GIHDE DGFUDHR  LQRKHURSHDIRYY SUP DUO® DMIEXIEGI\RS UHIMD DJGWRD
GWHIGI W 1O/ UH3MYHYIQ-CEIFUDHEE  D/DUAKOR U HIRWDQG! HZ HAMP LCDARYY 7KHQ® BHUR * B UL H&RQXGIQNGFUDAGE
SUP DUO UHGRMY UFXUY FKDBIHVGHWR&2 9 '
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&RBRDMDQG2 WH

&RSRUDM DQG 2 \WHULGFOGH FRER DM RSHDARYY DM CEBFDIRQY W RAUBXMGHN VHIP HOV OQG" LYHUAG DG 5 XQR1 %MGHAHY RKHUWDQ \WRH \WDATDXOD |RU
3 QVFRQMHGRSHIDIRY CFRRXQIY WA HOMKQEHS 6 * $$3

<HUHGHE' HRPEHJ

QP LRY
2 SHDWQ) LHXQV

, QMW SHOHRQGEW

, QMM HOAMRRP H

3HMRQDGHP SR HHEHH W

2 \WHUFRSRIDMORARMAY
$ VMG RSHDIY LFRP H

5 O] HGLQYHAR HQANIDLQY GRKFY QHADQG UHIDAG DOV HOV

&KLY HVUHIDAG\R WD) HGLQHAR HQNIDIQY GV QR

0 DNHM SHIHFHXSEM/

" LYHAMGDOGS5 XQR | 90MCHREY

( TXWIQHILQQIVR RSHDMY NMQAMHMUA/DQG HIQQ)VDMIEXEEGIVR GRIFRQURTILY QMW
,@RPH BW EHRHLGFRP HV HYDQGHMW IQHMQQIVR RSHDMY NRQWHOMUSY

BBBBBBBBEB
(11HRAMHWKLLG TXOWUR WHUAKOVR \KH) XAGHYLEHS HIHP HINBXMGHW DHH FOGHG| URP \KH5 HIVHP HWHIP HQAIG DHIGFOGHELQ' LYHWMG OG5 XQRI 90MQHAHY 3URUSHIRG CP RQNKDYHEHD
XSGR FRIRP R PXUHNGHIRG SUAWHBIR) 6HH1 RM  \RWH&RORIEDMS) LDGAOOSVBAP HOWI RUDCAMRIOLQ RUP DR CERAMHHGYH XY
5 HSUAHQNV WKH LP P HADM LP STRWLQ PXUHABHIRG UAXIVI URP KO HY LQ FXUHAP DUNAFRQEMNRQY RQ AP DMVR  SUR LW Z KIFK DUHH FOIGHS | URP DOWMMG RSHIDY [GFRP HEHIIQQQ) Z W WHVHR(®G
TXOWR BHHLRM  \RWH&RORIEDMS) LODGADOSVBAP HOWI RUDGAWRIOQ RP DIR)

W $SAOORRP SDMRY 7KHERWI P &RSRIDMONG2 \WHURSHIDIRY/ RODQOEWVMG RSHDMY IGFRP HEDLY GFUDIG P LARY 1 HAKDUIHY/I P RKHU
FRERDMIPMMVGFUDHE P LARQ SUP DUO UHGRMY WHIBHIFHR DMJIQI LFDQNKDLIHVR GBI DOWHYHYLGRAUBMGLOWHSURU\ HIU SOOI RIVANE. LRIDHEFRWV
UHDAG \R \WH HOLD H \WMIXOKP HAR GHEWQ WH PXUHOAY HDU'$ OR FRQUBXAY R \WH GRUDHZ H IDRIEGIAKOVR P LARQIURP SHMRQ DG HP SR HHEHHIW
SUP DO GIYHD B GZ HULQMMAFRIV RQ RUTXDIHG SHMRQ SIQREDIDIR) P LARQR GZ HULQMMAY SHOH RQ G-EWUH GRIY (7 HJDYHIDIH G-EWEDDQHY 006
IQMMWNDAY OGP LAIROR KLIKHULQYHWR HQAGFRP H SUP DUO GUIYHDE | DYRUEGIAXOVRQGRQ FRXSROLOYHAR HOV

) RUSXSRAVR FOBXOIMY SHMRQLGERP HIURP RAUTXO LHG SHMRQ ST RUKH\ HIUHGG' HHP BHU Z HIGRBDHG\WHQVFRXQAIDM | URP R
D/R ' HHPEU 7KHH SHRAGIDMR  UIMLQ RQ SOQ DAHN Z LALGRUDH | RP Q R 1Q 7KHDIXP HGWDMR LFUDHLQFRP SHODIRQZ L@
WP DQ XGFKOQIHG DV * IYIQ) HIHPAGR \WWH | RUJRQ) FKDQIHY DQG RMFUICRRLY ZHH SHRAGFRP HIURP RUTXONLHG SHOMRQSIDLQ \R EH OSSR LP DAD

PIIRO\WR  PLAORQKUKHMDD  GYHY 7KWVLIGRHDHLYSUP DO GUIVHDE KUIKHUFHLQQIVIURP DOLGFUDHIQWHH SHRAMGIDMR MG DOG GZ HIGRW TP RMY DARD
SO RIVANE KLIKHLQAFIWRIVRQWH SOQ REQ) DARQ GXHR DKLI KHUGVARXQADM

YRUSXSRH/ R FOBXDMY SRUHNHP HOAEHH IMH SHOAY IRUWH \ HIUHIGS ' HHP BHU ZH LRBDHG \WH QVFRXQMDM | BRP R D/ R
" HPBEU 7KHH SHARGIDMR WHMORQSOQDAHNZ LEIGRIHDHI URP Q W Q , QDEAURY WHERP SIQ KDVLP HIG-G AHMBQSIRMMRQ/R
W5 HMHHO HAFDOBDALQIVS FRRXQISDR * IYQ) HIHAAR WHIRIIRQ) FKDQIHYDQG RAM-UICRRLY Z HH SHVGRWHMIP FONGFRPHIQ  \REHDSSR IPDAD P LARY
W PLORQKUKHMDD  GYHY 7KWVIGRUDHLYSUP DO GUYHDE WHFKDQHARWHERP SDQ /5 HMHHO HAFDOS DAQIVS FRRXQUSTDIQDQGEZ HIGAWDP RMY DIRQ

,Q SHMRQDQG RMHUSRIMHP HNEHZH WYHYLFH FRIVUHIDMG R CRIYHIHP SE HAVZ L@FRQMXH\R EH DERFDAG\R RUBMCHAMHIP HOV ) RUIXURHULG RIP DARQ

UWODAEQ) RUSHMRD 05 SRAHMP HOASDOY LGFOGQ) WH FKOQIHY R \WH &RP SDQ V5 HIWHH 0 HAFDOBDYQIVS FFRXQASTID WH1RM  \R \WH & RQRICDM: ) LQOGALT
GVIAP HON
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" LYHIMGDQG5 XQ R | 96MQHAHY
* IHMMEDQE5 XQRI S6MOHAHY, FOGHELQ&RSRIDMDQG2 \KHU

(FRPHIURP RXU' LYHAMG DOG5 XQRI Y0MGHRHYLGFOXGH WXV URP. \HYHIOEXMGHAHY/ \WDAKDYH EHHD RUZ LGDEH\RTS RUH MG LFOGQ) EXMGHAA/\WDAKDYHEHD
SOFHGLQZ LG GRZ QWIMYWDAR QRANGT | RUP QVARQMMHG RSHDIRYY DFFRXQIY WK HIAXQEUS 6 * $$3 7KHUAKOVR WHH' LYHXMG DG5S XQRII Y6MGHAHVDH
UH GRAGLORXUE RERIDMDQG2 \MHURSHIDIRYY EXWIHH FOGHGI URP DEWWAGRSHIDAY LGFRPH $ \KP P DY R WHUAXOVR WH' LYHWAGOGG5 XQRI Y6MGHARYUH GRAGLO
RXUSRUBR.DMDG 2 WHURSHDIRQY/LY DV RTBZ VI RAWHSHIRG/LQAFDMG

<HUHGHG' HHP EHU

QP I@RYY

/ RY 7HP &DH

2 \KHJ
7RED LYRMMGDG5 XQRI YoMHIMHVIARP H RW H FOGHGI WP DBWMMGRSHDMY LGARP H

BBBBBBBBEB
(1HAYHVHFRQG TXOWUR WHUAXOVR 32. DQGWHLP SCRAR LW\DBI DUHH FOGHS I URP \KH, QMIDIRDOYSMGHNAY DQG DUH LGFOGHG KHIHQ (11 HAYH LG TXOWUR WHUHXOWVR 327 DOGWH
IP SCAVWR W\DBIDUHH FOGHGIURP \KH, QMEDIRID/AMGHARY DG DHIGFOGHE KHHQ ( 11 HAMWHWLG TXOWMUR WHUAKOVR \KH) XTEHYLEH5 HIVHP HQABMGHWDHH FOGHEIURP \KH5 HIVHP HQAHIP HA

DQGOHIGFXGHGKHHQ 3URUSHIRG P RXQVKDYHEHHQXSEDMWR FRIRP \R PXUHNGSHIRG SUAWVHRBIRY 6HH1 RM  \R\KH&RQRICDMS) LGDGRDO6\BMAP HOVI RUDCAWRDOLQ RIP DARQ CERXVWKHHGYHXWM Y

/ RY 7HP &DUH 5 HKWVIRMH\ HUHGG' HH-P B FUDHE P LARQFRP SIHGW LFXQAQ) DI DYRIE®ARP SOUDAYHQHAP SCRVURP RXUDQRAOC
UMHZ VDQGXSEDMR DAXP SIRY/DGRMUMHIGP HOV SHXWIRU  [FOGGD P LARQGHAEHH IWURP WHHXSEDM ZKBILWKWIR)  [FOGGD  PLARY
GVKDUH ([ FOAQ) MY P SFWAXOV LGFUDHG P LAIRQ SUP DUO WHGRNY D | DYRIE®! [P STAMURP FKDQIHY LQ \KH P DNAMWDDH R HIXOW \HRXUMEY  KLIKHU
XQEHZ UMY BAXOVGIYHD B\ | DYRIDEGIFRP SODAYHSRIR. DQGFDP H SHIHEFH DOG KLIKHULQMWT HQAAXOV IGFOGQ) KLIKHULGRRP HRQ QRO FRXSRQLOYHWR HOV 7 KHH
LCRUDAY/Z HHSOWID RIVAAR DOXQ DYRIEGILP SSFVURP FKOQIHYLQWHP DINAAYDOHR  GHUYDIYH/XVHG | RUGUDARQP DI HP HOV

2\KHU' LYHUAG DOG 5 XQRI %MQHRHY 5 HXOVI RUWH\ HIUHQGG' HRHP BHU \RUDHG P LARQFRP SIHG W SUP DUO GUIYHRE \WWHIBHFHR
GMVIPWEI)  UHDM\RWWHOBYR 32. DQG327 6HH1RM \RWHERQRIEDAG) ((DERLOCB\BAP HONI RUDGAWR IO RIP DIRQ

&ARHGYBAN' LYIMRQ

7 KH & EHE VBN QYIMRQ LFOGH FHIBQ LQ | RIFH WDAMRDOGRP HAFE SOMASDY @ H LOXUDGFH DOG DO SURGKFW DG DAHN WDADUH XVHS | RUWH SD P HWR
EHH W DQG SRIA KREHJGYIGHIE/ RQWHH SRIFHY FRIBAMHD WH3 &GRHE %BFN  DV/Z HIDDY FHYEIQ UHDMMG DWHIV OQG CCELOMY : H R GQIHUR [ HWHH WDRMRIC
GRP HF SDMASDY SRIAHY 6FHH1 RM  WRWH&RQRICDMS) LDQRDOS\BAP HONI RUDGAURIOQ RUP DIRD

( DK\ HIUWHYRDGR * LHARYR 7 KH3UGHMO QXUDFHERP SIQ R $PHIFD 33,&$°  GHAMP LQH\WHAYIGHIB/SD CEGIRQSDMASDY SRIAHY| RAKHI RGBZ QY

\ HIUEDHG RQWHH SHIHFHR WHEGHEYBN LFOAQ) LM HONGRRP H QRG] HG DOG XQUDD HG LOMWR HQAIDQY QAW P RMUDN H SHIHGAH OG RKHUI CRRLY
$ GRRXIK WHE& GG VBN H SHIHIFHI RUGYIGHE DRNRQ GHAMRQVLY EDHE XSROWEIMRLY UKV DAKHWP H\WHE GHGYEBAN Z DV FEEDKHG Z HGYHBSHG DVUTXUGE

86 *$$3 DQIFNMUDOFOBXOIROR WHWP L) R \KHP O P XP I XXMUHHILQQIVIURP \WH SRIAH/LFOG-GLOWHE GG UEN | CRMIORP XOIYHHIQQVIQD) JLYHD
SHIRG DUHIU-DRMAKDQ\WHPXP XOWYHHIQQIVZ HH SHAKMG Z HUWFRG\KMYH ARVD/DSRIA KREHUAYICHGREQIDIRY : HZ LOMWMEHNXHI® SD \MVH ARV R & RHG BN
SRIA KRGEHY Dv 0 DEAMRIDOAYLGHIE XABW I RKHEZ VA R IVANR. | XWUH & BVHSE %6BFN SHIRIP DOFH WDALY GW | DYRITEGIWDQ Z HRIWIGDI H SHRAMS 7 KH SRIR KRGHJ
AVICHIE/Z HAKOIHWR H SHOH Z WMLQ WH & BVHE %BFN GYIMRQ Z L@IGFOGH D) FKOQIHLQ RAUSRIA KRTEHJAYIGHIG REQI DR WDAZ H BHFRIQ] HIRUWHH FHWR CRMOC
PP XOIYHHIQQVIQD) JLYHSHIRGRYHMHPP® XDMWHHLQQIVZ HH SHRMGLQDEAWROWR WHIRMICSRIA KREHUQAYIGHG/GFOBGE WHYRDGR ' LWARYR 3,8$

$VR ' HHPEU WHH FHWR  CRYOORXP XOWYH HQQIV RYHMH H SHRAMS PXP XOWH HIQQIV Z DY P LOIRQ Z KIFK Z DV WFRGHS DV D SRIA KRTHJ
AYICHIG REWIDIRY $ AXDDRP XOWH HIQQIV DV BTXUGE 8 6 * $$3 UHORMKH UFRIQUWRO R U HG LOYHXR HADQV DOG GRAAHY 1O WH PXUMHOAX HOU DV Z HIDDY
FKDQI HYL.Q DWHNV DG UHIDAG COE O/ AKDAKSSR YWHH& GRHGYABRAN SRIFLHY $ GAMRIDID \WHIFRXP XOMRQR GHAXQDT] HGLQYHAR HQALQVWDKDYH



7OEGIR & ROMIW

DUNHQ \KEVHTXHQAR \WH HABEDKP HAR \WH &BRHS Y6BAN KDY EHHD U GRMS DY D SRIR KREHJAYGHG REQIDIRQR P LARQ DN HHP B R EHSOG\R
S&BRHEYBAN SRIA KREHYXQDWR VAR 1XMHH SHIHIFH Z W DFRUMSRIEQ) [P RQNBRWWGLOS$ 2 &,

2 SHDIY 5HXW
7 KHIRWRZ 1Q) \BEG VI RIK WH & BVHG Y(BAN G VIRV URXAOV | ROWH SHIRGV LIQAFDMG

<HUHGHS' HHP EHU

QP LARY
8 6 * $$3 LHXW
5 HYHOMV
%HH IWDGH SHOHY
,GFRP H W EH RHIGARP H HYDQGHIXW LOHIQQIVR RSHDIY NMLQAYHOMUA/

,GFRPH BW %HRMH, GFRP H7O H/DQG( TXWLQ( DLQQIVR 2 SHDIYY - RQSHIM B

W $QOOORRPSOUNRY ,FRP H W EHRMLGARP H\E Hv DQG HIXW IQ HDQQIVR RSHDY MOAWHOMIVIGRUDHS P LARY 1 HAIQME HOATRIYIWY
WAXOVLCRBDHG SUP DU UH BRI KLIKHUWDT] HGLOMHWY HOANDIQVGUYHDE, | DYRUEGIFKDQIHYLQWH YOOHR GHUYDAYHYXVHGLQUAN P ORI HP HOATRIYLMNY CQLGRBDHLO
RNHULGFRP HGUYHDE | DYRUIEGIFKDQI HY/IQWKH YDOHR  HDAW VHRXUMEY DQG DQLGRUDH LQ QHAYHIR HQNGFRP HGIYHR B! KLIKHULGRRP HRQ QRO FRXSRQLQYHR HW 1 HA
LQUXUDGRH CRAVYY UAXOVUH GRMG DI DYRITEGI FRP SODMWHAKOQHGIYHOE, DGFUDHIQWH — AYIGHIGVFIBIDEGUQR R \WHBMQHNIQIRFH $ VDUAKOW WHLERYH
DQGRAHUYDUDRY D P LARQLEFIDHIQWH SRIR KREHJA YIGHIG REQDARQZ D/UFRG-GLO FRPSUGWRD P ILARQLFUDHIQ | CRMOIOPP XOYH
HOQQIVIDDEHBZ H SHAWG PP XOUYH HUQQIV Q| XUUH SHIRGY HIQQIV YROMY LOWH &BRHG %BAN AYIMRQ Z KLFK 1V SUP DU GAHWR FKDQIHY LQ LA HOAAXIV
PD RAEHRIVHAE FKOQIHYLQWH PP XOIYH HIQQIV SRIA KREHUAYIGHIG REQIDIRY ) RUDGVAXAWRQR \WH & BRHG %BAN GYIMRIV U HG LOYHAR HQWOQY QR
QCHMHH2 * HHIDGH FRRXQIVQYHWY HQV

5 HYHQHY YHHIWDQG( [ SHOHY

W $QUOORP SIMRY 5 HHMLGRUDHG P LAIRQSUP CUO GUIYHDE DQLGFUDHLQ GHABDT] H3 LMY HOAIDQY RIHULGFRP HDQG GHAKQYHAR HQA
LGFRP H SOMDE RIVHAR BZ HUSUHP P VGHWRXR| R SRTAHVIQIRIFH DVGVRPXWHGERYH

%HCH LW DG H SHOHV LRUDHG P LAIRQ SUP DUO GIYHD B\ 0Q LGRWDH 1O GYIGHIG/ WR SRIA KRTHY W GRIY DO LRUHDH LQ WH SRIA KRB GYIGHEG
REQDIRQH SHOHGHWR FKOQI HYLOPP XOWYHHIQQIV D/AVPARHEERH
,GFRP H7TO W/
7 KH G HHIFHY B HD LGP H\I] HVH SHRAGDAKHS 6 | HHIOWIMRY LFRP H\E WDMR DSSIFCE® | RU oG DG \WH USROG LGFRP H\

EHHIWH SHOHDHSIRIG-GLQWHI RIBZ LI \BE®!
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<HU( QGH5' HHP EHU

QP IR

([ SPMGIHEHDOGRP HVY H SHOH EHHIWDWHEHDOXDMARY DA
1 RO \N CEGILQYHXR HQNGFRP H
) RILIQ\S H/DARKHANDQS 6 DM
| RZ \(FRP HKRAQ) DOGRKHAY FUEW
&KDQH/IQ\W @Y
6OBIR \KEMADY
1 RO FROARTIXY QMW
1 RO GHAEBIH SHOH/
&KDYHIQYDODMRQDIRZ DFH
GTAM\EF HY/
2\

5 FBRWGLGFRP H\Y H SHOH EHCHIW

(IIHRAYH\S DM
BBBBBBRBEB

SURUSHIRGLP RXQNKDYHEHQXSEDAMG\R FRIRP \R PXUMHMBHIRG SUWVHBIRY

(1IIFAYH7D] 5 DM

7KHHIHAMHY UDMLVWHUDMRR 3 7RECGRRP H\VY H SHOH EHHIW GYIGGE 2, FRP HEH RMLGFRP H\B] H/DQGHTXW LOHDQQIVR RSHDMY NRQWHQMUY 2 XU
HIHAYH\S UDMIRUIMADO, HDY DG ZD/ DG UASHRAHD ) RUDGHEBG GHAUSIROR WHQMHR HIFK VLIQU LFDQAMFRGAALY LA
VHIRM  \RWHERQRIEDAG) LOGADOB\BAP HOV 7 KHFKOQHLOQWHH | HRAYHE] WD | URP Q W Q  ZD/SUPDIO GIYHIE CRLFUHDHIQSHY
QGHAGRP H \WH\DBIR 32. DOGWHLP SSPWR WHES 5( 6 $ FND 7 KHIGFUDHIQWHHI HRYHAE UDM | URP Q W Q  ZD/SUPDUWO GIYHRE D
GHFUDHIQSUHE] GHAGFRP H WHVODIR 32, DQGWHLP SRR \WHES 5( 6 $ PO

8 QUHRIQ] HG 70 Y%H-CHIW

7KH &RP SDQ v CCELOW | RULGFRP H\BE HY LGFOGHY/ \WH ACELOW | RUXQUFRIQ] HG\S] EHCH LW DG LOMMWADAUHDAM RG] \ HOLY \NEDVVEMPAR BYEZ. B\ \WH , QMIIC
5 HYHOH 6HYLFH RURKHUM LQJ DAKRUMEY 7KH FRP SBINRQ R UMEZ. RUWH H SWDMRQ R WH ) HHDOWIBIMM R @P MBINRQ/ | RUD JLYHD DXAWSHUIRG FRXTS UAXOMQ DO
DEWVR HAR \WHADELQWY | RUGFRP H\E HY 7 KHVRBOKQUFRIQ] HSEHHIVDVR * HHP BHU DG ZD/ PIAIR) PLORQDG  PILARY WASAHD
: HERRADQIASDMID QU LFDQAKDQI HY/Z MMQWHGH VW HYHP RQIMVR RAUMRBOXQUHRIQ] HS\E EHCH IWUHIDAG\RAE \ HOYI RUZ KA WHBIMMR @P LIMRQVKD/GRA
H SWG

,QFRP H7O ([ SHOHYV , QFRP H7[ 3DGLQ&DK

R HWM H SHOHUFRGGXQELS 6 * $$3 URMCHY GIIHYIURP WHLGRRP H\H H/SOGLOFDK 1O JLYHO\ HU, GFRP HWY H SHOHUHFRG-GXQEUS 6 * $$3 1V
EDHGROLGFRP HUBRWMGLQRXUE RORIEDME 6\BAP HOVR 2 SHIDNRQ/| RARHFXWHNHIRG DG IWFOGHY ERN FXUHNDQG GH HIMGMY, HY , GFRP H\H HYSDIG GAUGY \WH\ HU
LFOGHY] LOWNED HOVP DEHI RAKHPXUWHQA HOUDYZ HODAB] SD P HOWV DG U4 XQB/UHDMGWR SURUSHIRGY

) RUDGAURDOQ RUP DIRQRQLGFRP H\ UHIDAGLMP V VHHS 90MGHA? 5 HIXTMRY DOG1RM  \RWH&RQRIEDAG) LCDADDS\BAP HON

( [ SHLLHORH5 DIMG & ROADRAKRTH/ LDELOAHY
$ WHVBXSSRUAQ ( [ SHUHFH 5 DM5 & ROAMDAKRTHU/ I DELOARYDQG 2 WHJS HDWES, QYHAR HOW

&HVEQ SIRGANLGFOGHE LOWH, QMIDNRID/SMCHIY DG \WHAYHIMS) X6 HYLFHS HMHP HOWBMCHN DUHH SHIHGFH UDMG LOWDNQYHAR HQAXOVDARADMG Z W
WHHSUIRGENVOHH SHRMGVR XGP DMY CFRXHWR FROMPNRTHY 7 KHP DN R LOYHXR HWVXSSRMY \KHHH SHUHIFH UDMS SURGAN CUHFOWIHE DAVDIUYDOH
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, QMLDARDOVMGHAAY |, Q RXU, QMODNRDOYOMGHIEY \KHH LOMIT HOWV DUH UH GRMS RQ WH &RQRIEDAG 6\BIMP HOV R ) LODGALDO3RVMRQ D/3 $ WHA VKSSRMYY
H SHUHIH UDAG FROMPKRE-UICE QN DAVDUYDOH' 5 HIT H5 DQG XQUADT HEJDIQY GWHY | RUHHLOYHWR HON DUH UHSRIAGLQ3 2 WHULGFRP H R Z KLBILQMIANDOG
AYLGHIGLGRP HDH UBRWG O3 1 HAQMIR HONGRRP H' $ VAMHVHH SHIHIFH UDMG SURGAWDUH I X@ SDUASDCY  \KH HIWH UMD ROWH XQEEHOLQ) LOYHWY HOV LY SDAHG
ECFN R SRIR KRGHY \WURXIK D FRUMGRQECQ) DV HVWR WH UHIDAG QCELQNY SUP DO FOWL LHS LQ \WH & RORIEDMS 6\ HWR ) LODGADDBRVMRD D3 3RTA KREHY]
CFFRXQNEDDRHY

$ GVMG RSHDIY LGFRP HH FOGH GHAQYHWT HOAIDQY GV RQDIMHVXSSRMY H SHIHGFH UDAG FROMPKRTE-UCCE QI 7 KLYV FROMMMAZ W WHH FOMRQR
WD HG LMY HOAIDIQY GRWHY Z W URSHRR RIHULQYHAR HOV \KSSRWY LQXUDGRH CCELOWAY P DIHG RQ D FROMMAMMEDLY |, Q DEAURY R EH FRODAMOAZ W WH
KIIRLFDOWHD HWR FKDL HY UHIDMG R WD) HS LOYHWR HWIDQY GRKHY ROLQYHAR HQN DEWMAG RSHIDAY LFRP HOOR H FOXGH/WH FKDQIHLQ FRUAKRGE-UATELOMNY GH
R DAHAYDOH FOQIHYLQWH SRROR LOYHWR HONVVXSSRMEY \WHHH SHIHFH UDAG FRQMIFW Z KIFK DUHUA GRMSLQ? , QMAWAHAWGR SRR KREHMCFFRXQNEDDRHY 7KH
UAKO\R LY CESURDFK L \KDADGWWAG RSHIDIY LGFRP H | RUWHH SURGEN LFOGH QHATHH UHYHOKH DG LOMBMAVGUDG Z H HILD RQ \WWHH H SHIHFH UDMG FRQMFW DG
H FOG/ROQHIQI DUYDOHR WHSRRCR! LQYHXY HQNV ERK WD) HG DG XQUAD HG WDAZ HH SHAVZ LAXERP DM CFRUKHVR \WHFRQMPNRTHY

) X@BHMFH 5 HMHP HIAPGMQHN 2 XUGYHIMS ) XO6HYLEH 5 HIMHP HABXMGHN KDV R WSH/ R H SHUHIFH UDMG SURGAN \WDADUH \KSSRUMG B\ DWHIV \KSSRUG)
H SHUHZH UDAG FROMPKRTEHUCCE N DG RKMHUUHIAG LOYHWY HOV ) X@D SDMASDIVY SURGKAW CUHWWRVH I RUZ KLFK \WH HMH UM O RO XQEHOLQY LM HOVLY SDMHG
ECFN R WH SRIR KRCHY 30800 SOMASDAY) SURGFEW DLHWRHIRUZ KIFK RJ® DSRWROR \WH UMD RO XQEHOLQ) LQHXF HNVLY SDWHS ECFN R WH SRR KRTHY RYHU
WP HWWURKIK KO HY VR \WH FRQMIFXDOFUHAMGY UDMY 7 KHFUHEMG) UDA DUAWSLIFDED WAHNHP D000 R \WMDVKEMPAR DP LGP XP FUHEM) WD DOG WM/ DHBTXLG
R EHSDAHGECANZ WMOQWM\ HOLY

%HIIQRQ) LQWH WG TXOWUR WH&RP SDQ USROG \KH DAHV DQG CCEONV R \WH ) XE6HYLFH 5 NP HOABXMGHN DV KHIS | RUVDB! ™ DG WO HUHG \WH
UAKOVR \KLYEXMQHW I URP WHS RN HONHIP HOAWRWH'  LYHWAG OG5 XQR | 96MGHAAY/Z MMQERSRDM 2 WHURSHIDIRYY Z KIFK DHH FOG-G I URP CEWMMG RSHDIY
LFRPH 6HH1 RM  \R\WH&RQRIEDAG) LODGADC\BAMP HWI RUDGAWRDOQ RIP DIRY

$V D UAKOWR WY UFHON? KHIS | RUVDB! RO LFDARQ WH DAHV DOG QCELONY DARADMS Z LW \KHH SURGEN | RUWH PXUHDABER Y SHIRG DH LGFOGHS 1O WH
&RQRICDMS 6\BAP HQV R ) LDADO3RVMRQ Dv'3$ WHN KHIS | RUVDB!  DQG 3/ LCEMMY KHIS | RUNDBY UASHRIYHD  KRZ HYHU | RUSURU SHIRGY \WH DAVHV DG QCELOWMNY
DARFADAGZ LW WHHSURGANVDHSUAHMVP [OWRKRZ WH DHGAAUBHGLO® , QMDIR DO/ HMQHM CERYH

7 KHIRTZ LQJ EEBIVHVI RO WHLP STRARQUAKOVI RUWHSHIRGVIQAFDAGR \WHHLM VKDAIUHH FOGHGIURP DEWMMGRSHDMY LFRP H

<HUHGHG' HHP EHU

QP LGRY
, QMCDARCDO/XMQHNHY
, QKR HQNIDIQY GRWHY RQDAHVAXKSSRWGY H SHIHH UDMG FRQMPKRGHICE QMY GHY
&KOQYHIQH SHIHTFH UDMG FROMPKRTHICEONY GHWR DAAANYDOHFKD R/
* DO/ BWY  HARQH SHIHA-GUDAGFRQMFPN
" LYHWMG DQG5 XQ R 95XMQHXHY
, QKR HQNIDIQY GRWHY RODAHVAXKSSRWGY H SHIHH UDMG FRQMPKRGHICE QMY GHY
&KOQJHIQH SHIHTFH UDMG FROMPKRTHICEONY GHR DAANYDOHFKD R/
* DO/ BWY  GHARQH SHIHA-GUDAGFRQMFPN
7RED
, QKR HQNIDIQY GRWHY RODAHVAXKSSRWGY) H SHIHH UDMS FRQMPKRGHICE QMY GV
&KOQUHIQH SHIHTFH UDAME FROMPKRTHICEQNY GHWR DAHAYDOHAKDQI H/
* QY GWHY  GHARQH SHIHIRHG UDME FRQUFRV
BBEEEEEEE8
" HRUDHV\R FROMPRRCHCCEL DN GHWR DN DOHRCIHY DHIP WG R FHISQ| GRY DJGWHH RUHGR GRAH GRNPD® XODMWHGFIVIQUFRGGDAMWIOH/R — PIAOR)  PIARQDYG  PIARQD/R
CHHPEU DG UASHAMHD : HKDYH UWFRVHIG DQG H SHAMR UHFRYHULQ | XWUH SHIRGY WHH GHRIGH 1Q UHARUEHS DAHAYDOHY WURKIK \KEVHTXHQALGRBDHY 1Q UHFRUGHG DVHAYDOHY RU
UBAIRY/LQRIHAWY UDM/RQFRQMPKRTH-UACEOMNY
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, FOGHGLQ\KH CP RXQIVCERYH UHIDMG\R \WH FKOQ) HLQWWH QDR W \R FROMRKRTHY D/DUAKOR FRP P HADCP RWDJHOGRM-UGDY/DHIGFUDAVR  PIARY  PIORQDEG P LARQIRMH\ HIWYHGG
CHPEU suc] BASHAYHD $VSHAIEGE 8 6 * $$3 AOQH/IQWHIDUYDOHR ARP P HADOP RYDIH DQG RMHUGDRY KHTS | RULQMXY HQAIQ RXUJHHIOCAFRXQVRNHUWIR Z KH
DARADMSZ 1\ P SOLP HQV DUHQRABFRIQ] HG LQLGFRP HLQWH PXUMMBHIRG Z KIGIWHLP STRAR WHAH FKOQIHY/LQ| LUYDOH DUH UH GRAG Dv D FKOQ HLQ WH CCELONW \R 1 X SOMASDI) FROMPNRTHY LQWH
PXUHVEHIRG

) RURXU GYHMG 5 P HQA) XEDEHYIFH BXMGHW \KH GHAMP STRAR FKDQIHY 1Q H SHIHIAH UDAG FROMPKRTEHU ACEOMWY DG LQYHWY HQAJDIQY GRWHY RQ DAV
\XSSRMCY H SHIHFFH UDMS FROMPNRTHJQCELON DG RMHUUHIIMG LOYHWE HWUH GRVWP LQ) QLI HIHRHY EREHHQWH UFRIQURQ R \KH P DUN R P UNAADEWR HOV DG
WHUFRIQURQR \WHUHFRYHY R \KHUH DOV HONLO | XUHUH SHIRGY WURKI K \KEVHTYXHQAGFUHDAY LQ DAHAYDOH RUBBANRY LQ FUHEWY DAY RO FROMPKRTHJICELOMNY
IRUSDMDED SOMASDY SURSFAWV 7 KLY LFOGH FHYEIQ DWHIV \KDAD- GHWLI QDMS D/ DYDDE®! | RUNIB! Z KHH P DUN R P DINHADGYW HOW DUH WHFREHG Dy XQUD0 H5 J0QY
GRHY 1Q 32 WHJFRP SUKHLYH LGFRP H - 7KHWH LP SRV DOR UH GRAKKH QLI HHIFH BHEHHD WH IDUYDOH R XQGHOLQ FRP P HIADOP R HY DG RKHJ TRV DG \WH
P RWY HSFRWWGWLQ YOODMRQDIBZ DOFH R \WHHEDO/

9DCODAROR $ WHVDQG/ LDELOARY
) DLU9 DOXHR $ WHVDQG/ DELOAY

7 KH DAKRUMIMYH I XUGDGFH UHIDMG \R | CLUYDOH P HDKUHP HOAMABEQVKHY D1 WP HZ RN WDAGFOGHY DWUHH GYHOKIHIDFK, XVHG VR FOWI \WHLOSXW XVHG LQ P HDXUQ)
IDUYDOH 7 KH GYHOLQWHKIHIUK. Z MWIQ Z KIFK \KH | CLUYDOH | DIV LY GHAMIP LGHE EDVHG RQWH BZ HAMBYHOLCEXVWKDAL I QU LFDQAR \KH P HDAXKUHP HQA7 KH | LUYDOHY R
DXHN DG CCELOMNY FIL LHG DY/ HYHD  LGFOIGH DABDIRGH LI QU LFDQAKGREVHLYTEG! LGBXNQ \WH P HDAXUHP HOVGHHL RM R WH & RQRIEDAG) LDGRLDOB\BAP HOV I RUDD
DEAWRIOGHAUSIRD R \WH YOODRQ KIHIDUAA GYHY DV Z HIDDV | RUWH EDDGRHY R DAHV DQG QCELOWNAY P HDXUAS DAICIU YDOH RQ D WHAXULY EDIVE. KIHDWK GYHC
SUAHIMGRQDFRORIEDMGEDL

7KH\BEGIEHBZ  SUAHONWH EDDXFH/R - DWVAV DQG QCELOWMY P HDKUHG DAYCLUYDDH RQ D UHFXULQY EDAY D/R \WH SHIRGY LQAFDMS DQG \WH SRIRQR \MAK DAVAN OUG
CEONY WDADH FOMILHG LQ/ HHD R \WH YOOOMRQ KIHIIUAQ 7 KH \BEG! DOR SURYLGHY GBI CERAVKHH DXHN DG ICEONY H FOAQ) \WRH KHE LO \WH & BRAHE Y4B
AYMRQ : HEHIHYH \KH [P RXQV H FOQAQ) \WH &EHG %EBAN AYIMRQ D P RIAIHBYDQAR D XQEHWIAQ) R RXURSHDIRQY WDADUH SHUWHAR LQAMIRLY 1Q 3UKGHT
) LCDQRLOOBHFDAH KBTI DIDE GRHG YBAN AYIMRQ DAV \XSSRWWRED DR DG CLELONAY UHDMY) \R \WH & BRHG %BAN SRIFVRD 6HH1RM R WH&RQRIDM
) LCDQALOCBVBAP HOWI RUIXUKHULQ RUP DARQRQ\WHE GG VBN
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$VR' HHPEHU $VR ' HHPEHU
3), H FOAQ &RIGUBN' LYIMRQ ERFGYUEN' YMR) 3), H FOGQ &BRIGUBN' LYMRQ EBRIGYUBN YMRQ

7RECDN 7RED 7RECDV 7RED 7RECDV 7RED 7RECDW 7RED
) DU9DOH | WD ) U9 DOH | WD ) U9 DOH | WD ) D9 DOH / WD

QP LaRQY/

) 1 HGP DMUMY DYDIDE®! | RUVDBH
$ WHVAKSSRWG) H SHIHZFH UDAG
FROAMPRRGH XICE QN

) [ HSP DM/
( QU VHRXUMEY
$ QRAHJ
6XEVRED
) [ H5P DMIM¥/ WDEQ)
( XU VHRXUMY
&RP P HIADCP RO HOQGRM-UGDD/
2 \MHULQYHUKG DAVHIV
BKRYNMP QT HONV
& DK HIXLYDBOW
2 \MHUDKHV
6HSOUDMCFFRX QDA
7RICDAHN
) XMUHSRIA EHHIW
3RIA KREHW FFRXQNEDDHY
2 \MHUICELOWNY
7RBCICE DM

BBBBBEBBEB
( [ FOGVLP RXQVI RUI LCDGADO.QAUP HQVUHFRDWL LHG\R3 $ WHVKHTS | ROVDB R P LRQDYG?/ \CEOMVKHTS | ROV R P LARQ $ WHVKHE | RUNDBI DQG ACEL QWA KHTS | RUMDBI DU YOOHGRQD
EDUYFRQIMAMZ [\ MP LOULOQXUKP HONV GAFUBHGKHHOQ 6HH1 RM | RUDBAMRIOQ RP DIRQROWHSHIAQ) GVSRIWRY/
/ HHD DMHVH SUAXHGDVDSHFHQIHR \RBCDIAN P HDXUHG DAVDUYDOHRQDUHRXWIQ) EDUVIRI) , H FOGQ) WHEBHG AN GYIMRQDQG | RAWHE BVHG %EFN G YIMRQWREIBG 05 UASHRALYHD
D/R' HPEU oG oG UAGHAWHD D/R ' HHPEHU
3% @RKH) UWHBURHINVFDK HTXLYDBOVDQG\KRWMP LOYHXR HQW
32 WHULQMXAG DN 053 2 \WHUACHQMWY  SUP DU LFOGHGHUIYDRYHY 7 KHOP RQVLGFXGHWHLP SRR GHNQ) \XEMAVR P DIMUGHAIR) DIWH HQV

7KHGAMP LCDARQR 10UYDOH Z KIFK | RURHYELQ DWHN DQG COEL QWAL G-BHIGHWRQWH CESTIFDARQR  HAP Dl DQG DAKP SINRQY FOQKDYHDMI QU LFDQAP SCRARQRXU
AXWR RSHDIRY/ DG P D WHNXULH WH DSSTFDARQ R DJUDRMIGIUH R MGIP HOAG-BHXAQ) RQ P DNHAAFRQAMRYY D \WWH CELOM \R YOOH DN DG QCELOWAY FOQ EH
\LJQILFDQ® LP SCRMGE. DGHRUDAHLOP DR RUD@AN R WDQLRNR)/H HRXMGLQDQREH® P DOgHJ

Y U HG P DU VHRXUMY LFOGG LQ/ HYHD  LQ RXUI WUYDOH KIHIDUAQ DU JHHIDE SUFHS EDHG RQ LOMITD GHYHESHE YODDIRYY RULQRFDMYH BRNHUTRMY ) RU
FHVEQSUYDM | L HGP DMUMY DQGHDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHMWI QI LFDQMGREVHYCEGILCEXWDGG DFFRAQIO KA XM DHLGFOGGLQ/ HAHD 1Q
RXUIDUYDOH KIHIK. / HYHD 11 HG P DMUMNY VHRXUAY 1RU3) , H FOQQ) WH &GRHS %BAN QYIMRQ [GFOGHE DSSUK P DMD HARQR SXEIF |1 H P DXUAA/ D/ R
" HHPBU Z W YOOHY SUP DUO EDHG RQ LQAFDAYH BURNHU TXRM/ DQG CBSUR [P DMY HARQR SUYDM IL H5 P DM/ Z MW YDOHY SUP DUO EDHS RQ
QMO GYHBSHG P RGHY 61U LEDQAKGREVALYTE® LGB XVHG LQ \WHU YODDIRQ LGFOGHS IKH \GHALLLF \GUHIG DEWW HONV P DALIDOGRQ SXECF | LGDADOIQRP DR
P DQIHP HOAMGIP HQVHAP DIRQ R 1 XVUMUH HOLQQIV DQG FDK 1BZ V' GH DXOWDA DAXP SIRY TRXGEW DAXP SWRQY DGG LQAFDIYH TXRM/ [URP P ONAP DNHY 6HSDUDM
CFARXQADAAVLGFOGGLY/ HYHD LORXUI DUYDOHKIHDA SUP DU LFOGHFR SRIDMVHRXUME/DQGFRP P HIADCP RMDIHEDD/

( P BHEEGGHIYDIVHY BBRWGLO? ) XWMHSRIA EHHIW D053 3RIA KREHW CFFRXQNEDDGRH WDNDHIGFOGGLQGYHD R RXUIDUYDDHKIHDFK W BUHNHHIC
CFARQNICEL Y SHVEIQQ) \RAOMQ) EHH IWHDXUBYR WH&RP SIQ W
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YDUCE® DO FROMPW DG \WHIQEH  QONHG LOMBMWNFUHEG | HDMUA/RQ AHYEIQ @ H DQG DO SURGAN 7 KHVH DUH FDUHG DVOUYDDHZ LW FKDQIHYLQ | IUYDOHLGFOGHS
1Q 35 HII HG LOYHAR HOADDY BRAHY  QHAY 7 KHVH HP BHEGHG GHUYDIYHY DUH YOOHS XMQ) LQMEDID GHYHBSHS P RGHY WDAHNXUH VLI QU LFDQAFWP DM/ DQG DAXP SINRQ/
GYHBSHGE P DI HP HAMEKDQI H/LQWHHHIP Dby DQG DWKP SWRQVFOQKDYHDMLI QU LFDQAP STRARQWHUAXOVR RXURSHIDARY/

) RUDBAURQDOLQ RUP DIRQ CERXVWAH YDODMRQWAKQTXHY DOG WHNA - HANP DM/ DG DAKP SUWRQY XVHG LO RXUGHAMP LADMRQR [DUYDDH VWH1RM  \RWH&RQRIDMS
) LQDADOB\BAP HOV

* HH.DG FFARXQW QYHWR HON

: HP DQEQ GYHWI IHS LQYRMY HOASRWNRIRY 1Q RXUJ HHDOCHRXQAR IXSSRIVWRXUICH MW/ W EXVRP HY DV Z HODY RAURKHJJHHDOIMHOWY |, QAR HQV DG RKHU
DWHMKDAER QRAXSSRWW HH IDCDHFRXQMCHOWA DG DHWHIH RIHH FOGHG 1 URP RAUIHHIDCCRFRXQADHDY | RTRZ V

¥ DAHVR RXUGHLYDAYHRSHDNRY

$ DXHVR RAUQHIR HWP DOIHP HOWRSHDIRYY ((FOGQ LMY HOVP DIDIHG | RAKLG SDMWY DG
1 WRHDXHVRIDMI LHED/2 6HSDUDM DFFRXQADMAN  RQRXUEDIIFH\KHHN

7 KH JHIHIDODFFRXQABRWRIRY DUH P DQIHG SXUXOQVIR \WH GMFANREMARYHY DG LOYHIR HWGRIR. WIAP HOVR 3), H FOGQ) WH & GG 96BN GYIMRQDGR \WH
&BRHEYENAYIMRY 7KHSUP DY LOHXY HOWREMRMYHV/R 3) , H FOAQ) \WHEBRHE%EN QYIMROLGFOGH

$ KHILQ) DOGRKHE VAP DEDILQY WHP DNANIM FKDUIRAMIMIAYR \KHP DMUSURGANITE MY DG RMHUREQIDIRQ/R WHERP SIQ

1 ROWP [ LQ) LOYHXR HOAGFRP H\ IHTBZ WLQ UM FROMEIQVRYHMP H DG

$ IRUFHIBQSRWRIRY RSP (] LY \REDUME LFOGQ) ERK LMW HONGRRP H\ LHT DQG FOBABODSSUHALDIRY Z LWLQ UMN FROMAELQIV RYHUMP H Z KLB1 P DEILQ) \WH
P DUHAIM H SRKUYDARADMG Z W \WHFRUASROEQ) SIRGANTTEOMY

© HSXUKHRXURBVRLYHR RSWP L] HIQMKE HOMFRP H\ IHGIRU3) , H FOGQ) WHE GG YN AYIMRQRYHAP HWURKIK

T WH QMR HOMR GIARSHDMY FDK IBZV LFXAQ) Q¥ SRGAEVSIPLP 1QGZV OJG SURRHHDY 1R LQYHXR HOMDBY U0 P HOV DG SWED P HOV LQR
LOYHAR HONZ [\K DAERRYHUMN DEWMAG LHBY DG
T WH\DBIR LOYHAR HQNV Z KHIH CBSURSUDM HWKHUWR P HAAYDURXY FDK | BZ. GHHBY RUVR P D H \WH SRUNRTRY UMN H SRUKUH SUR LGB Z W UASHRR GAUDIRQ FUHAW

PXUHA DQGRKHIUM I DRRLY Z KIGIFRMGHIC) WHLP SCRARQWY HY DG FEEMID
7KHSUP DY LQYHIR HQARENVRARYH/R \WHE& GVHG V(BN G YIMROLGFOGH

¥ SRAQ) I RIMHUDRIEGIAYIGHGH SHABRQVR WHSDWASDNY SRIA KROHY/Z MIQWHE GVHGYBAN GYIMRQ DG
¥ ROIP [ 1Q \RNOWHMD LFXAQ) BRI LQYRXR HONCHRP H\ IHTE DG FCSMUCCSSUHADINRY Z WLQ UMN FRQUADIQNV Z KIBH P DILQ) WH P DINHNIMN H SR DAVRADMG
Z I\ \WWHP DNMUSUIRGFWIQWHE RHE VBN QYIMRQ

2 XUSRWRIR P DQIHP HQADSSURIFK. Z KB HP SKDM] LG RXULQYHWR HQALGFRRP H\ LHTS DG DAHATCELON UMN P DQIHP HOAREMRAYHY DOR VENHY LQR CRFRXQUKH FOSMIC
DG\ LP SIFDARQ/R SRWRIR CRAYW DOG RAUDMHWRYY B DLEQ) RXUDELOMW DOG LOMMIR KR G-EVWHRXUMA/\R UHFRYHY ) RUD IXUWHUAVAAMRQ R RUDEBRZ DOFH I RU
FU-GWRLAY LFXGQQ) RAUDKHIR)/ U DLEQ) D) LQAMINRORUUTXLP HOAR VHIG-EWHPXUMEYEH RUHDQIASDAGUHFRYHY \HH32 5 HII HG, QAW HQY DQVDQG/ RAAZ
&UAW RAH BHBZ

0 DODIHP HOVR , QYHAR HOW

7KH, QrHXF HMRRP P WHR RAUYVRDGR ' WHRARY 390G RYHIHHY RAUSIRSUHEY LOHIY HQV LGFOGQ) RXUIHHIDOFFRXQASRIMRIRY DQG UIXOLD BHYLHZ V
SHURUP DFHOQGUMN SRIMRYY 2 XURKLH | QrHWY HOAR 11 LFHU2 UIDQ] DIRQ 3&,2 2 UDQ] DIRY  GYHBSVLQYMAR HYERTAH/AKXEVAAR UM QP IWSURSRHGE. RXU( QMSUNH
51N 0 DQIHP HQV3( 50 ° JURXS | RUWH JHHIDODFFRXQASRINRIRY R RXUGRP HF DG LQMDMRDOLQXUIGFH EMGDUHY DG QUHRN DG RYHYHY P DIHP HOAR \KH
JHHDOFFRXQMERRIRVZ LWKLQUAN TP WOGGH SRKUHUDQI HYOSSURYHG OO0 B\ \WH, QrHAR HA&RP P LWkH
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7KHE&,2 2 WD) DIRY LFOAQ) UHIAG | XGAIRQY Z LWKLQ RAULQKUIIGFH VVEMADUHY Z RIWFRHD Z W SURSANFMIUL/DJG( 50 R XQEHINSGE \WH FKOLLRAMIMIAY R
RXUSURGAV DG WHUDXRADAG P DNHAIMN H SR 7 KLY LQ RIP DR L LGFRERUDMS LR \WWH GYHESP HOAR \BLJHADRHASRUNRIRY \WDAP DQLJH P DUNHALMN H SR
DARFADAG Z 1K \WH QCELOM FKOUIPMIMRY DG FWEEDA LMW HOMIMI H SR Z MMQWRBLIGRHY SUAUEHG B 3UXGHMDIY LOMWE HWIMI @P LW RQZ KIFK Z HH SHAR
HOLD D DMERYH UMN DEWVMG GG : H GHYHES DAHAKIDADLHY | RVSHALLE FDWHY R SIRGEMITELQWNY DQG DAEXMS RUCFR® XOMS VSOV HIFK Z WK GMIPAUMN
FKOLDRAMIMARY O CUNHAINN H SRUKUAY DARADMG Z LW \WH QCELOWA LGFOCHIQMBADMUM Z KLFK LY DEGHMHEWURXI K WH GUDIROFKDIRMIMIFVR \WHVBLJHADRHAP [ DG
PXUMR UM Z KIFK VD3NGB WHRXUHR SRIGIR WHVBJHADXAAP [ |, QFHIBIQR RXU\P DIBUP DNV RANGHR \WHS 6 DJG-050Q FOSANOP DNV QP MINRD/
KIQEHURXUDCELU R KHGJ HLQAMIAADM H SRKUHVR WHAVEP HH \WOAZ HGR I RURXUS 6 DG - LB EXMQHWHY DG B0G XVAR CFFF-BAD KLIKHUGIWHR LOMMXVDM UM LO\KHH
\P DEBUSRUNRIRY * HIHIDCDFFRXQASRMMRIRYWSLFDED L GFOGH DTRFDIRQYVR FUHEWIGE RMHULQMIR HAIMNY DYDP HIQVWR HKDGRHLQYHAR HQV LHIBY DG WOV RYHMP H

0 RWR RAUSUIRGAWFDQEHFDM RUJ HSLORWHI RTRZ LQJ \KUHFDAHY/

T IQMMMFBHEWY SIRGEW |RUZ KIFK WH DM/ FUHEMG R PMEP HY DUH SHIRAFDID DEXVAG R UH GRAP DUNHADQG FRP SHIMYH | RUAHY DG CRMODLOYHKE H
H SHUHGH XK DVI L] HG DAY DG XQYHYO0M HLQXUDGH

1 SOMASDNY LOAYIGOOOEE H SHIHFHWDAG JURKS SIRGEN LQ Z KIFK FXWIRP HY SOMASDM 1Q CRMIDLQYHWY HADQG BXMGHN WXV WURKIK DOQCDAVIGHIY
IQMMVRIHMOR SUPLXP DG

1 SIRGENZ W L] H3 RUIXOUDQMG WP V \KFK Dv WDAUMRIDOZ KRBI @ H OGG HIGRZ P HNSIRGEN IXOUIQM-G LOYHAR HONFRQUEFW 3% &V IXQAQ) DIUHP HOW DG
SO RGN

2 XURBOLQYHAR HOABRMRIR LVARP SRHGR DQ®P BHUR RSHIDIY SRWRIRY ( OFK RSHDY SRWRIR ECANVDASHAILF VAR QCELOWAY DG \WH SRMRIRY KDYH DABLIHA
DAHAP [ \KDAWVKSSRW \WH QCELONY FKOUDRMIMARY LFOXQQ) GADNRY FDK [6Z QIXGW QHHB/ DG RMHURIMMID $VR * HHP BHU \WH DHIIH GADMRQ R RXU
GRP HF JHHDOCFARXQNQYHUAR HOABRINRIRY DAEXEBI\R 3) , H FXAQ) WHEBRHE%BAN GYMRQ LFOGQ) WHIP STFAR GHIYDAYHY ZDVEHEHD DG\ HW $VR
" HPBEU \WHDYHDIHGXUDMRQR  RAULQMIDARDO) HHICOFFRXQASR MRIRY DAEXBE® R RXU- DEOGHH LOXUIDIFH RSHDNRYY LFOXQQ) WHLP STAWR . GHIYDIYH/
ZDVEHEHD O\ HLY DOG WBUAHIMG D EBOG R \ H)GHIRP LDAG DQG 8 6 GRODUDQG $ XVABIDD CRUDUGHERP LCDAG LQYHAR HON Z KLFK KDYH GMMPADHIIH
GADNRY/ \WKSSRWY \WH LOKUDGFH QCELOWMAY Z H KDYH IWKHS 1O WRVH PXUHCAHY 2 XUDKHNICELMN P DEIHP HOASURFHW KDY HIE®BG XV \R P DIH RXUSRWRIRY WURKIK
\HYHIDCP DA FBY

: HILP SBP HOARXUSRINRIR VMDA LHY SUP DUO \WURKIK LOYHAR HQAIQ D BURDG WDQIH R 11 HG LGFRP H DAVHIV LFOQQ) JRYHP HADQG DIHR VHRXUMEY SXEQF DOG
SUYDM FRSRUDM ERIB/ DOG WIKPYUHE VHRXUMEY DG FRP P HIALDCP RWWOIH GORY |, QDGAMRY Z HKRIS DBFDIR)YR - QRO FRXSROLQYHAR HQN Z KIFK LGFOIGH HIXQUY VFERXUMEY
DOGRKHLQMIAG DAMHMKFK DY/ 3V/ / &V UDCHIBMKHBWURIK GLHWRZ GHIKLS GHIYDRYHLOQWMKP HQNV DOGVHHGP RH LOQYHWY HONVLQWSDUDMOFFRXQN

: HP DOJHRXUSXEQF | [ H3P DXUMY SRWRIR VR DUM SUR LBIGLHRAMS RURHIHHDE WH&, 2 2 UDQ] DIRQDJG( 50 JURKSVDQGWR DSUR LBIWDATOR UH GRVKHP DA
HOMURGP HOWLP SCRNY ERK RXUGRP HIFE DG LOMIDIRDOQKIGFH SRWRIRY 7 KHUAMQWDAZ HHILDROWHSRWRIR Z LOEHUH GRAGLOLOYHAY HOMGFRP HDQGLO WD HS
JDQVRIBRKA/RQLQYHAR HOV

© HX\VHSUYDAMD SOFHS FRUSRIDAM G-EAWHRXUMAY DG FRP P HIADOP RMDIH GDQV Z KIFK FRQIMAR P RMDIH/ RO AYHI LHG SURSHWAYIQ WP VR JHRIUSK  SURSHW
WSH DQG ERURZ HY VR HKDGFHWH\ LHT RO RXUSRMRIR DGR LP SURYHWWH RYHDIGEYHM LFDARQR WH SRWRIRY 3UYDM SOFHP HOVWSIFDED R HUHKORHG HBYGHW
DOLAITX.AW SUP XP DG IHHID R I HIHKDEFHS FUHAVEIRMURQIQWHIRP R FRYHION 2 XURIWLQDNRQ FOSCELAN R | HY \WH RSSRWMQW R GDGWIQLRIRYY DG JLYH/
XVAKHRSSRUMQWY | RIEHUAMP V LFOQQ) FRYHDQN DQG FDESURMAIRY DGR \INHDGYDQMIHR LQRYDAYHG-DONMKRMBY

" HIYDIYH VDRI LEY DUH HP SR H5 LQ WH FRQM VR RXUUMN P DRI HP HQANUEP HZ RUN VR HOKDIGRH RXUCELAWY \R P DY H LQMMMDA DQG FXUMR. UM H SRXUVR WH
DAHASRUNRIR UHIMYH \R WH QCELOMWAY DGG R P DOH FUHEWOGG HRAW SRMRQY 1O \KH LOYHWY HMWSRWMRIRY ) RUD GVAXAWMRY R RXU UM P ODIHP HWSURFHW \FH
34 XOQNBIYHOGG4 XODBAH VFERKIVS ERVO DINAG N EHBZ

2 XUSRUNRIR DAVHADIRFDARY UH GRN RXU HP SKDY RQ AYHYLLLFDARQ CRURW DAFHARDAAY \FRRLY DQG IWKHY 7KH &,2 2 UDQ] DIR) GUHA® DOG \WURKIK WHDMG
IXQRIRYY Z WO \WH LOXUIDGFH \KEMADUHY P SBP HNV SRUNRIR \DAILHY SUP DUO WURKIK YOURXY LYY HIAP DIIHP HQAXQW Z WMOQ 3UXGHIMIY 3* ,0 \FIP HQW
$AMVR WH3* ,0 VHIP HOARQ EHKDD R \WWH JHIHIDOCFFRXQABRWRIRY DUH GLHARG DG RMHYHDE. WH&, 2 2 UDQ] DARQDIGP RMRUGE (50 |RUFRP SIDFHZ W
LR HONIMN TP LW
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,QH HPAMY \KH CRMEY RQ EHKDD R \WH JHHDODFFRXQASRINRIR 3 UXGHRADOLQYHAR HOAP DRI HP HWKQW DUH LGFRIER DY HYIURQP HQBD \RALDODGGE JRYHIDGFH
| CRRLY LR WHUUASHRRYHLOMT HABURAHWHY DY CSSURSUDM 7 KHVHI AR LFOGHLQYHANY LORSSRIMQMNAY/\R XSSRIWAYH MY DG LFOMRQ DGR KHS P LM DMFTP DM

FKOQHE, SXWAXQ) UHBYDOQNQYHAR HOVOFURW DAHNEDAHY
3RUNRIR&RP SRUMRQ

2 XULQHXR HMWERWRIR FROMAN R SXECF DG SUYDAM 1] HG P DXUNY \HRXUMEY FRP P HIADOP RMDIH DQG RMAUGTDY SRIR GURY DOG QRO FRXSRQ LMW HON DY
GHIQHE TERH 7KH FRP SRUMRQ R RXUJHHIOIFFRXQAH BRN Z LMQ WH AVASTICH SIRYIGHG B\ RUUM P DQIHP HADSSURTK. RAUGHHS | RUFRP SHIMYH WOV DG \WH
HBRIR) R GYHYH LOYHWY HOADSMEDIYHY DYDOEG! SUP DUO WURIK RXU3* ,0 VHIP HQV7KH M]H R RXU SRIWNRIR HIEGV XV W LQYHAMOQ DAFAFDAA WDAP D EH
XDYDLDEBIVR \RHWSLFDOL QYHIRU

7KHIRWZ Q) \BE®Y VHVR \WH FRP SRUMRQR - RXUJHHIDCOARRXQAQYHWY HOABRINRIR DESRWRCHG EHR HHD 3) , H FOQAQ) WH & BVHGE Y6BAN AYIMRQ DG WHE&BRHS
VBN AYMRQ DVR \WWH@OM/LQAFDMS
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) I HGP DMUMEY/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3XEQF KHB\R P DXULY DATP RMY HSFRWWGHAR DXBZ DGFH
3UYDM DYDIOE® | RUNDD! DAVDIUYDOH
3UYDM KHT \R P DMV DAZP RWY HSFRWWGHAR DIBRZ DFH
) [ HGP DMUM¥Y WDAQ) DATIUYDDH

$ WHMVXSSRIY H SHIHFH UDAMG FROMRKROHUICH QMW DVDUYDOH

( AW VXM DAVOUYDDH

&RP P HADCP RMDIHDQGRKHIEDY/ DAERRN YDOH CHAR DBz DOAH

3RIA GOQ/ DARMEQEQ) EDDGFH
2 \WHULQYHXMG DAVHV GHAR DIz DFH
GKRVWMP LMY HOV R OXBZ OFH
7 RIED) HHDCTFRRX QA HOV
, QMMAMGDXAVR RKHUHQMY DG RSHIDNRY/
7REOQMXR HW

) [ HEP DMIM¥Y/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3XEQF KHB\R P DXUMY DAZP RMY HSFRWWGHAR DOXBZ DGFH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
3UYDM KHT \R P DMV DAZP RWY HSFRWWGHAR DIBRZ DFH
) [ HGP DMUMEY WDAQ) DATIUYDOH

$ WHVVXSSRWY H SHIHFH UDMS FROARKROHJACH QW DAVDUYDOH

( AW VAU DAVOUYDDH

&RP P HADCP RMDIHDQGRKHIGDY/ DAERRN YDOH CHAR DBz DOAH

3RIA GOY/ DARMBDAQ) EDDGFH
2 \KHULQYHXMG DAVHV GHAR DIz DFH
GKRYWMP LMY HOV GHR OXBZ OFH
7 RIED) HHDCCFRRX QA HOV
, QMMAMGDXAVR  RKHUHQMY DG RSHIDNRY/
7REDQYHIN HW

BBBBBBBEEB
([ FOG/2$ WHVKHTS |RUVDD! R PIE@RQDVR ' HHPEHJ

3), ([FAQ &R %BAN
SRHEUBN' LYMRQ Vi=e) 7REO
QP LARY
" HRPEHY
3), ([FOQQ &R %BAN
SBRFCUBN' LYIMRQ Vi=e) 7REO
QP LR

6HH1RM \R\WH&RQRIEDMS) LCOCADOE\BAP HOVI RUDGAMRIOQ RP DIRQRQOWHSHIAQ GVSRIMRY

2 \KHULQMHAMG DWEIV FRQIMAR LQYHWY HOWIQ/ 3V/ / &V LQYHWR HQABTOHWIAM KHIS WURKIK GUHRRZ GHYKLS GHIYDIYH LQKNKP HIW 0 RKHUP VAHIDIGHRXV LQYHWR HQV ) RUDCAWRIOIQ RP DIRQ WIDGAQ)

HHLQMAR HQV \FHE2 2 \KHU, QYHRAGS WV EHBZ

, FOGH LQYHING DAHV R RAULQYHIR HOAP DIDIHP HQADQG GHIYDIWH RSHIDIRYY ([ FOGH DAHV R RXULQYHI HOAP DI HP HOARSHDINRQY WDADLH P DDIHS | RUVKLLG SDMY DG WRVH DAHV FIOMI LHG DY
3 6HSOUDMICFFRXQADAWHN: RQRXUEDDIGRHWKHHA) RUDGAMRDOQ RP DIRQUAIDEQ) \WHHIQYHWT HOV VHH32 |, QrHAMES WHIVR 2 \WH( QIM/DQG2 SHIMRY/ BHBZ

7 KHGHFUDHLQJHIHDCDFFRXQAYHAR HOVDMIEXEBIVR3) , H FXAQ) WHERHE VBN AYIMROLO

WDQMIROLP STANR \KHS 6 GRIDUMMHIWHIQ) DIDLOXWH\ HD

Z DVSUP DU GHWRDQLFWDHLIOS 6 LOMIMWADM/DQG\WH
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SOMDID RIVAAR \WHUHQYHXR HOAR QHAQYHXR HQAGFRP HOQG GHABMGHWLQ BZ V $ QR FRQUEXNR) VR \KH GHRUHDVH DUH EDDQRHV\NDAZ HHUBHFOMI LHG R 3 $ WHVKHTS | RU
\OB! ) RULQRP DARQUAIDLEQ) WHP HRRERRI\ XVHELQGHMP LQQ) WHIQUYDOHR RXUILL HEP DMAMAY \FH1 RM  \R\WH& RQRICDMS) LCDGADCB\BM HON

$VR' HHPEU DG DG UASHAYHD R RXUIHHICOFFRXQAQYHAR HOVDMIEXEBIR3) , H FOQQ) WHEBHG VBN G YIMRQUHDAG\R RXU
-DEOHH LOXUIDGFH RSHDIRYY 7KH |RTBZ Q) \EEG! VAN | R \KH FRP SRIMRQ R \WH LQHXR HOV R RXU - LA LOMKUDGFH RSHIDIRQMT JHHDODAFRXQVDY R \KH GDMY
\QEFDMG

' HRPEH

QP LARY/

) [ H3P DXUMY

3XEQF DYDXDE® | RUVIB! DAVDIUYDOH

3XEQF KHB\R P DXUMY DATP RMY HSFRWWGHAR DOXBZ DGFH

3UYDM DYDLOE® | RUNDD! DAVDIUYDOH

3UYDM KHT \R P DMV DAZP RWY HSFRWMGHAR DIBRZ DGFH
) [ HGP DMUM¥Y WDAQ) DATOUYDOH
$ WHVXSSRWD) H SHUHFFH UDMG FRUAKRGHACELOMY DVDLUYDOH
( TXW VHRXUMW/ DAVOLUYDDH
&RP P HIADCP RWDIHDQG RMHUGDD/ DAERRN YOOH QAR DXEBZ DOFH
3RIA GOY/ DARMEQEQ) EDDGFH
2 \KHULQYHXMG DAVHV
GKRVWMP LOMNY HOV R OXBZ OFH

7RIED DEDCHHI HHDCDFFRXQAQYHAR HOV

BBBBBBBBEB
2 \KHULQYHMG DRHVFRQINR LQAHWT HONIQ! 3V/ [ &V LMY HNB TOHABMKH\MURKIK GUHAWRZ GHYKLS GHUYDIYHLQWAKP HIVDGGRKHUP LVAHIDGHRXVIQMHNR HOV

7 KH GHRUHDH LQ JHIH DODFFRXQAIQMHR HOWV UHIDAG \R RXU- DSDCHH IQXDFHRSHDIRY/LQ  Z DVSUP DU® DAEXEEGIR DOLGFUDHIQS 6 LQMMINDM/ OJG \WH
WDQMIROLP STAWR WHS 6 CROIVMUHIWHIQ) DIDIQNWH\ HD SDMIDED RIVFAR SRUNRIR JURZ \K DVDURKOR GHABXMQHWLQ BZ VDG \WH QMR HONR GHAKYHAR HA
faz==1%

$VR' HHPBEU RXU- CEDCHH LOQXUIGFH RSHIDIRQV KOG BLAIRQ DAFDW QY YOOH R LMY HOVGHRP LDAMGLO8 6 GRIW IFOAQ)  ELAIRQWDA
Z HH KHEIHG W\ H WWURXIK \KLLEG STV GHLYDIYH FROVEFN DQG ELARQ WDANXSSRIWICEONY GHRP LCDMG LOS 6 GRADLY Z WK \WWH UHP DIGE-UFRQAMANY SDVR \KH
KHIILQ) R | RLIQPXUHR H FKOYHWDMH SRXUHWRS 6 GRIDUHNXAYDBOMNW $VR * HHPBHU RXU- CEOGHAHLQMKUDFHRSHIDIRQVKDG ELQIRQ DD LY
YDOH R LM HOV GHRP LDAG 1O 8 6 GRIY LFOGQ) ELAIRQ WDAZ HH KHEIHE W \ HD WURKIK \KLLG SV GHIYDYH FROMEFRW DG ELARQ WDAKSSRW
CEOMY/GHFP IDMGI08 6 GRIWY Z W WWHUP DQEHUFROMBMY SDWR WHKHEILQ) R IRMIQPUHER H AKOQHWDMH SRXUHR 8 6 GRIDUHNAYDBQMTXW 7KH
BEARQLGFUDHIOWHFDW L) YODHR 8 6 GRIUGHTRP LCDMGLQMM HOVIURP * HAHP BHU Z DVSUP DU DMIEXVEEBIVR\KH QMM HINR GHANQMIR HONGFRP H
DQGSRMRIRJURZ W D/DUAKIR GHABMGHNIQ BZ V SO RIVANE DQLFUDHIQS 6 LQMMWDM/

2 XU-DS0HH LOKUDGFH RSHIDIRY KOG BAOR) DG HARY DAFOWLQ) YDOH R LQMIF HQV GHIRP LCDMG LQ $ XWADIDQ GRIDLY \WDAMXSSRWICELOMNY
GHIRP LCDMG 1O $ XWDIDQ GRILY DV R ' HHP EHU oG WASHAMHD 7KH BARQ GFFDH 1Q WH FOW Q) YOOH R $ XVADIDD GRIUGHRR (DM
LMW HON I RP * HRHP BHU ZDvSUP DUO® DMIBABEGH\R QR R WH SRINRIR DQG DQ LGRBDH LO$ XWBEN0 JRYHOP HMERQG DAV ) RUDCAMRIOIG RP DIRY
UIDEQ 8 6 DIE$ XWDIDQGRIMULQYHAR HONVKHTBLQRXU- DEOGHHIQKUIFHRSHDIRYDGE DAVAXWRQR RXU HOKHEILQ) WDAD\ \FH35 HXOVR 2 SHDIRQY/E, 6HIP HA
2 PSR ) RMJIQ&XUHR ( [ FKDQIH5 DAV CERYH

» QAR HVB HXAV

7 KHIRIZ LI EEBV \FN RN \WH LM HOAAXOVR  RXUJHIHIDOFFRXQASSRWRHG EHEZHHD3) , H FOAQ) WH & GHG Y6BAN AYIMRY DQG\WH & BHE YBFN GYIMRQ |RU
WHSHIRGVIGAFDMS 7 KH\ LHTB/ DUHEDHE RO QHAQYHWR HONGFRP HDY/
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WBRWG XQEHUS 6 * $$3 DOG DV WK (R QRALGFOGH FHBIQ LOMMHIIMG AP V \KFK DV VFINBP HQV R GAUDARQ P DQIHP HQAZ D5V Z KIFK. DUH LFOGHS LQ 25 HIl H
LR HQNIDQY GRHY QHY
<HU( Q@' HHP EHJ

3), ([FOAQ & RIHGUBN
" IMMRQDQG- DSDQHH 3), ([ FOAQ) & BRHE%BAN &RHEUBN

2 SHDARY/ - DBDQHH, QUKUDGRH2 SHDARQYY C MR V=) 7REO
<IHB $P RXQV <IHG $ P RXQV <IHG $P RXQW $P RXQW $P RXQV

QP LaRQ/

) [ HGP DMUIMKY
$ WHNMKSSRWGY H SHIHFH DM
FROUPKROHAICE QMY

( T VERXUMEY
&RP P HIADCP RWWOIHOGGRAHUGDD/
3RIA GO/
GKRVNALP LOMHWY HWDQGFDK
HIXLYDBQWV
* LRIWLQYHWR HONGFRP H
, QRN HOM] SHOH/

, QMR HOACHRP HO\MULOQYHXR HOV
H SQH
2 \MHULQYHUAG DVHV

, QHAE HVWHXOVR REHUHOMWY/DOG
RSHDIRY/

7REDQYHXR HOANCGFRP H
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<HU( QG5' HHP EHU
3), ([FOQQ &RFHGUEN 3), ([ FOAQ &RHG%BN &BRIGYBN
" IMMRQDQG- DSDGHH2 SHDARQYY - DSDQHWH, QIKUDGRH2 SHIDARYY/ T IMMRQ T IMMRQ 7RO
<IHG $P RXQV <IHG $P RXQW <IHG $P RXQNV $P RXQNV $P RKQN

QP LaRQ/

) L HGP DMUMEY
$ WHMXSSRWY) H SHIHFH DMG
FROUPKROHACE MY

( T VHRXUM¥Y
&RP P HIADCP RO HOQG RMHUGDD/
3RIA GO/

GKRYWMP LOMHWR HOVDQGFDK
HIXLYDBRQW

* URWLQYHKR HOAGFRP H

, QMR HQW] SHOHY
, QMR HOACHRP HO\MULOQYHXR HOV
H SHOHY

2 \NHULQMHIAG DIV
, QMHAE HVWHXOVR REHUHOMWY/DOG
RSHDIRY/

7REDQYHXR HONGFRP H

<HU( QG5' HHP EHU
3), ([ FOQQ &BRHGUBN 3), ([ FOAQ &BHGUBAN & RFGYBN
" IMMRQDQG- DSDQHH2 SHDARQYY - DSDQHH, QIKUDGRH2 SHIDARYY/ T IMMRQ * IMMRQ 7RO
<IHG $P RXQV <IHG $P RXQW <IHG $P RXQNV $P RXQNV $P RKQN
LQP ARy

) L HGP DMUMEY
$ WHMAKXSSRW) H SHIHFH DM
FROUPKROHICE QMY

( XA XU/
&RP P HADCP RVMDIHDQGRAHUGDDY
3RIA GDY/
GKRYWMP LOMHWY HOVDQGFDK
HIXYDBON

* IRWLQMR HONGFRP H

QT HOM SHOH/
, QMR HOACHRP HOWULQYHWR HOV
H SO

2 \MHULQYHXRG DVHIV

, QAR HOAAKXOVR RMHUHDMW/ DG

RSHIDRY/

7REDQYHXR HONGFRP H

BBBBBBBBEB
7 KHGHRP LDRULQWH\ IHT SHIFHQMDH LY EDHE RQ TXOWM® DYHIIH FOWY 1) YOOH/ | RUDEDWHANSHYH FHBWRUIL HG P DMIMHY Z KIFK DUHEDHG RQLP RMY HS FRW DOGCP RWYHG FRIWGQHAR DXBZ DFH
0BG $ P RXQWVIRUIL H5P DMUMEY \KRWWMP LOMHAR HOWVDQG FDK HTXLYDBOA DUHDSR GHING | ROVHXUMEVGREQ) CRWW LH  (GFRP HGHIWG | ROBEDMH SHOHYDQG DAHNYDOH/GHWG | RUVERXUMEY/
GEQ HOMY $ \ IHB LY GRABHHIRMG | RURKHULQYHA DWHV DV WY GRAFRQUGHIHSE D P HIQQIIXOP HDKUHR LMY HMBHIRIP DgFH < IHTYH FOGH QMR HQNGARP HIOQG DAHIVUHDARG \R RKHULQHAMG
DAHV
, GFOGHVI L[ H3P DMUM VHRXUMEY FIDI LHG DV DYD.DE® | RIVDBI DG KHT \R P DMUMW DQGH FOGHVI L] HEP DMUNY VHEXUMEY FDMI LHGDADAQ) . Z KIFK DHLGFOGHGLQRMHULQYHWAG DXV
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2 \KHLQMHXAG DAHVARQIR LM HQVLQY 3V/ / &V LY HAM-DCHBMKHTS\MURKIK QUHANRZ GHIKLS GHIYDYHLQWWKP HQN 1] HG P DMUMEYFIWL LHE D/MBEQ) DQGRMHUP IPHIDIGHRXV LM HOV
, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HNRSHIDIRQYY
7KHVRED, IHTBZ DY DG IROH\ HOWHQEG' HAHP EHU DG UASHAMHD

7 KHGHERP LCDRUQWH\ IHB SHHQEIHICFOGH/2 $ WHVKHT IRUVDB! 6HH1 RM \RWHERQRICDAG) [COCADOB\BAP HOVI RUDCAMRIOG RIP DIRQROWHSHIEQ) VSRR

7 KH LQPU-DVH LQ LOYHXR HOALGFRP H DAMULQYHAR HOAE] SHOUHY/\ LHTS DEX\EE®! R RXUJ HIHIIODFFRXQAIQMIR HONV H FOXAQ) ERK \WH & BVHS %BAN AYIMRQ DG \WH
-CEOHH IQXNDIFHRSHDIRQAISRWRIR IRU. FRPSOBGWR ZDVSUP DO WHUAKOWR \WHIEHIFHR GZ HU\ LHEQ) 11 H5 LGFRP HHRXUMEY SUVIRAO KHIS Z LMQ
EXVGHMQYHING RYHKHOWAE HYHP RQMY

7 KHGHRUDH LQ LOYRKR HQACHRP H D \MULQYHWR HQAH SHAV\ LHTS DREEXVNE®! W \WH - DEDOHH LQXUDRH RSHIDNROAT SRWNRIR | RU FRP SDUHG W Z DvSUP IO
\KHUWHXOWR GZ HJIL HELGARP HUHQYHWR HQADMY

YRKWH8 6 GRIMUGHRP LDMS DG$ XWABIDQ GRIMUGHRRP LDMG | L H5 P DXUMHY/ \WDADUH QRAKHZIHG R\ HQ\WURXI K WLLEG SOV GHUIYDRYH FRQALRV SURGH D\ LHG
\KDAV\XEMEQMDED KLIKHAMDQWH\ LHT RQFRP SOUIE®GI HY GHRP LCDMG 1 L] HG P DXUMWY 7 KHDYHIIHEP RWHSFRWAR 8 6 GRIMUGHERP LCDMG | L H5 P DXUMAV\KDADIHCRA

KHGIHG R\ HOWWURXIK \KLLG SOV GHYDAYH FRQAMFV Z Dv CSSUR LP DAD BARQDG HARQ |RMWH\ HOWHIEG' HHP B oG WASHRAYHD 7KH
PIVUMVR 8 6 GRAUGHRP LODMGI L] H5P DMUMA/AXSSRWITEL MM WDAUHGHIRP LODMGLO8 6 GRILY 7 KHDYHIDIHIP RUY HGFRIMR $ XVADIDQ GRIDUGHRP LCDMG 11 HG
P DMUMEV\KDADHQRAKHEI HG\R\ HOWWURXIK \KLLG SOV GHINDIYHFRQMPVZ DVESSR IPDMY BARQOQG  HARY |RMH\ HOWHIGG' HHPBU 0%

UASHRRYHD 7KHP DMLY R $ XWAIIDQ GRAUGHRP LD | L HG P DMUMEV \XSSRUNITELOMN WDADUH GHIRP LCDAG LO$ XWIBIDQ GRALY ) RUDGAMRIOQ RP DRQUHDEQ
8 6 DOG$ XWABIDD GRIULQYHAR HN KHIE LQ RXU- CEIGHH LOMXUDGFH RSHDIRYY \HH32 5HXOVR 2 SHDIRY/B 6HIP HA ,P STPAR ) RMJIQ&XUWHR ( [ FKOQIH 5 DM/
CERH

5 HO@) H5, Qv HQW DLQVDQG! R

7 KHIRIBZ LQJ \BEGIVAVI RW 3 5 HIT) HGLQYHAR HONOQY BWHY QGAWR RXUIHHIICDFFRXQATESRMRGHG EHTHD3) , H FOGQ) &RHGYBN AYIMRY DIGWHEBRHG
YBNAYMRQ B LYY HOANSHDYZ HODV3 5 HIWWG DEWME HON D52 & KDL HYUHDAMGWR WD) HELOYHKR HQNIOQ GWHY  GHWVI RAWHSHIRG/IQRFDMG
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<HW/( QGH5' HHP EHU

QP LR
3) , H FOAQ & BHGUEN' IMRQ
5 O] HGLQYMAR HQNIOQY GRRHY RV
$ GAWRO\R UWHBDHR DEBZ OgFHI RUFHEWRWAYRQI L HSP DXUMEY 1%
;UM GRZ QVRQIL H3P DXUMEY
1 HNIDQV GWHY ROVIBY OGP DM/
) U HSP DXUMY VHRXUMEY
$ GAWRO\R UHBDHR DIBRZ OgRHI RUFHEWBRWH/RQBTRY
1 HAIDQY XY ROVDBY OGP DM
&RP P HIADCP RV HOQG RMHUGD)/
" HIYDIYHY
277, GWHRORKHUILQMAMG DAHNVBFRIQ] H5LOHIQQIV
$ GAWRQ\R UHDDHR DEBZ OgRHI RUFUHEVWBRWHY/ RQRKHULOYHWAG DRHIV 1%
2 \WHUGHNIDQY RWHY
2\KHJ
6XEVRAED
, QHNE HVWHAXOVR REHUHQMNY DG RSHIDIRYY
7REC 3), H FOAQ &BHEUBAN' LYMRD
5 HIWG DOWWE HOW
5 HO HGLQYRAR QALY GRAFY GHADCG UHIDMS DOV HON
&KOLIJHYUHIDAG\R D) HELQMIY HQNDIQY GMHY/ QW
5 O] HGLQYHAR HQAIDQY GRKFY  QHADG KDL HVUHIAG\R U] HELOMIR HQN DY
XA QNG DO HOW

SRHZYUBAN' LYIMRQ
5 OO HGLQYHAR HQNIOQY GRWHY GHV
$ GAWROWR UHBDHR DEBZ OGRHI RUFHAWBRWAYROI L H3P DXUMEY 1%
;UM GRZ QV/RQIL H3P DXUMAY
1 HNIDQV WY ROVIBY DG P DM/
) L[ HSP DXUMY VXM
$ GAWRO\R UHBDHR DEBZ OgRHI RUFHEWBRWH/RQBTRY
1 HAIDQY XAV ROVDBY OGP DM/
&RP P HIADCP RV HOQG RMHUGD)/
" HIYDYHY
277, RWHRORKHULQMAMG DAHVUBFRIQ] HSLOHIQQIV
$ GAWRO\R UHPDHR DIBZ DGRHI RUFLHAVWBRWHY RORKHULOYHWAS DRHV 1%
2 WHICHNIDQY GMAY
2\KHJ
EXEREG &HGUBAN' LYIMRQ
&RORICDMG3) , D HGLOYRAR HONIDLY BWHY QR
BEEERREEEB

$ P RQVUBHHINZ UMM GRZ Q/R FUEWIGYHYHVHRXUMEY DG \HRXUMEY CRRYHD P CUNAMG | RAVIB! |, QBAWRY |RUWH\ HOWHIEHG' HAHP EHU suc) [P RXQNVDOR LQFOGH Z UMM GRZ Q/ RQ VHXUM¥/
DBSURCFKLQY P DMUMA/HDMMG\R | RHIQH FKDQIHP RYHP HOV

, GFOGHVI L] H3P DMUNY VHRXUMEY FID LHS DV DYDLOE®! | RIVIBIDOGKHTS W P DMUMW DOGH FOGHVI L] H3P DMUNY VHRXUMEY FIDMI LHG D/ADAQ)
, GFOGHV3 D] HELQMAR HQNDQY GWHY GVR RXULQAMXR HWP D) HP HWRSHIDNRQYY

3URUSHIRG P RXQVKDYHEHH XSGR FRQ RP R PXUHGHIRG SUAHOBIRY

SURR-DQMY ZUWRIVR FUHEWIBHYHVERXUMA/Z HHBERWGDV2 77,



70EGIR & ROMOW

W SQRORRPSORY

1 HAIDIQV RQ DBV DQG P DMUIMIV R 1] HE P DMUMNY \FRXUMY Z HH P LQRQ | RUMH\ HIUHG-G' HHP BHU SUP DUO GIYHDE \DBVR 8 6 WHDXKUH/
DFTXLUAHG LQ D KLIKHJLQMAXDM HOYLLRGP HAZ LWLQ RXUGRP HANF VHIP HQW DQG WH LP SCPAR IRMIQ PXUHR. H FKDQIH WDM P RYHP HQVRQ 8 6 DOG$ XVADIDD GRMU
GHERP LCOMEVHRXUMEV\RDAP DMUHE RUZ HIH\VRTS Z WMLQ RXU, QMIDNRDDY6MGHAMAVVHIP AL HAJDQ/RO\DBY DG P DMANYR 11 HGP DMIW\VHRXUMA/ZHH P LARY
IRUWH\ HIUHQG-G' HHP BHU SUP DD GUIYHDE WHLP STAAR IRHIQPXUMHA H AKOQYHDMP RHP HOVR 8 6 DOG$ XWMDIDD GRIDUGHRP LQDMG VHRXUME KD
P DMUHG RUZ HIH\RTS Z LQ RXU, QM CDARDOYHMCHAMAY HI P HOADQG RKHUMIDY R 1] H5 P DXUMY VHRXUMEY Z WLQ RXUGRP AN VHIP HQIV GUYHD B\ LQMIAALDM GHROCH/
GUQ) WHLQMH HOMRTQ) SHIRG

1 A HGJ DQVRQGHIYDAHLOAKP HOVR P LORY | RAH\ HIUHGHG' HHP BHU SUP DU (FOGS

P LRQR JOQVRYSRGPNHIDAG HP EHIEHEGHLYDRYH/ QG DM KHEI H SRR/ DARADAMS Z W FHWEQ YOUCE®I DO ARV DOG
P LRQR JOQVRQIRHIQPXUHEA KHEH/GHWRS 6 GRIUCESUHADIRY YHYXVAKH( XUR

30D RIVANDY \WHHIOQ/Z HH

P LAIRQR GRWHYRQFDSMICKHE] HY GXHWR LGRSV IQHTW LQAFHY DG
P LARQR GWHVROLQMIANDMGHIYDAH/ GHRIGFUDAVIOZ LS DIE8 6 7WHDKY DM/

1 HABD0) HE GRWHVRQGHYDAYHLQWKP HOVR P LR |RMWH\ UGS HHPBHU SUP DUO LFOGHS

t P LARQR GRWHVRSURGENHIAG HP EHIGHE GHLLYDYHY DQG UHIDMS KHEI HSRVANRQY DWVRALDMS Z W FHSQ YOUCEGI DKW FROMFW DG
t P LAIRQR GRWHYRQFDSMICKHGE) HY GXHWR LFBDAVLQHTXW LQRFHY

30D RINVHNQ) \WWHHBWHZ HH

1 P LRQR JOQVROLOMMNDMGHIYDYH/GHR GFUIDH/IQZ 5 D0G8 6 7UDXY DM/
1 P LRQR JOQVIRUHVHIGHERQI HHEDHGM QMHIE* |, &V DG
1 P LORQR JOQVRYIRHIQPXUWHR KHEIH/GHWR - DEOGHH\ HOWHI\WHIQ) DIDQMWHS 6 GRIU

) RUDGVAXWIRQR @YIQJ) EHGH I XDUDQIMAY DG UHIWEG KHET H SRUMIRQYLQ RXU, QAYIGODS QRAMA/NHIP HQMHHE2 5 HKOVR 2 SHDINRQVE, 6HIP HQW 8 6 %0MCQHARY
2 AVIGO QAW CERYH

, FOGHS LQ WH \BE®! CERYH DUH3 5 HIMAG DOV HOV' Z KK LGFOGH WH SRMRQVR 25 HOT] HG LOYHWY QMDY G/ GHVWDADHHWHD  LGFOGHG LQ DEWVMG
RSHDMY LFRPHRU  LFOGHS LQ RMHUUHFRIAG) QCH WP VR DEWMMS RSHIY LGFRP H KK D/20 DUNHAH SHIHIFHXSEDM D53 LYHUMG DG 5 XQ R 96MQHRAY
35 HIDWMG DAY HOV' DOR LQFOGHYWHSRMRQ/R 32 WHULGFRP H GRW D53 1 HAQYHWR HWGFRP H \WDADIHH FOGHG 1 URP DEWVMG RSHIDIY LGFRP H 7 KHVH DO HOW
DUHP DEHVR DULYHDAY'5 HOO HGLOYHWR HOAIDLQY GRWHY GHADQG UHIDAMG DOV HON Z KIFK LVH FOGHS | URP DOMMMGRSHIDAY) LFRP H 6HH1 RM | RUDGAWRDOGHEYRY
DOWVAG RSHIDAY LFRP H DG W UHFRGAADIRQ \R 3, FRPH GRW EHRUH LGFRP H I HY DQG HIXAW (1Q HOQQIV R RSHDMY MEQAYHDMUBY 5 HXOV IRUWH \ FOY HIGHG
" HHPBEU DG UH GPAGHABHIMG DAWWR HOV R P LARQ OG PIARY WASHAYHD RN SHIRG/ LGFOGH FKOQJHY LQ WH IDUYDOH R HIXW
\HPXUMNAY DG 1 L H5 LQFRP HVHRXUMA/ \WWDADUH GALIQDAG D/MBECQ)  Dv'Z HIDY VHIWBP HON DG FKOHYIQWH YDOHR  GHUYDYHY $ GAMRIM WHUHKWIR)  LFOGE
WH P SDPAR 1RIMIQ PR H FKOQIH UDM P RYHP HOV RQ FHAELQ QRQ GROOPXUMR.  GHIRP LCDMG DXHN DQG ICELOMY |RUZ KLEK \WH P DVRUMW R \KH | RUALIQ PXUHR
H SRKUHLYKHEIHGDQG R I VANGDS 5 HOT) HELQMHAR HONIDQY G/ QR

$ OR LGFOGHS LQWHVEE®! CERYH DUH2 & KDL HY UHIDMG VR WD) HG LMW HOAIDQY QMY QR Z KLFK DUHH FOGHS | URP DOWWAG RSHIDIYY LGFRP HOQGZ KIFK P DL EH
UH GRS Dv HWHUD GHAPKDLI H RUGHAEHCH W5 HXOVI ROWH\ HOWHIGG' HAHP BHU DG HOPNHAKIUH/R PIGRQDMG  PLARY WWSHANHD 06
Z HHSUP DUO GIYHDE \KHLP STAAR GHIYDAYHCRRW RQWHIP RMY DARQR ' $ & DQGRKHUFRWWV DQGFHYBQSRIA KREHJUHAHYHY

&UHBW RWH/
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7KHOYHR FUGBWRAH/JHHDD UH GRVAXUHNINEH SHAWGHRGRP LF FRQAMRQYDOGLYH SHAWG\R LGRUDHZ KHYHARGRP LE FROBMRDYZ RYHQ DGR GHRUDHZ KHD
HRQRP LF FROBMRY/ P SUIRYH + IMRUFDED  WH FDXOHY R FUHEWBRWHY KDYH EHHQ \GHALLLF \R HIFK LQA YLGMDIMAKHU DG KDYH GRAGLFA®  UAKGEMS LQ FHEWBRWAY \R RKHU
HRXUMIYZ MMQWHVEP HLQGAMY RUJHRIWSKIE BILRQ : HP D DOR WD) HOGANRDCAHAWIIG LQMANVIDAM UHDMMG GKAAKURKIK VDBVR LOYHKR HOV SXWXCQMR RAURHAW
UM\ DQGSRWRIR P DD HP HWREMRRYHY

: H P OQEQ WEIDM P RARUQ) SURFHIHY |RU SXEQF DQG SUYDM |1 H5 P DMIMIY DG FUDM Z DRK. QW R KLIKQIKWVHRXUMEY \KDAUHTXULA \SHADD\FUAND.  DOG
P DEIHP HWV) RUSUYDM SOFHP HQV RUFBHAMDQG SRWRTR P DI HP HABURAHWHY KHS HUKUH SUKGHAWFRQURY RYHUYDODMRQ QG P ORI HP HQA: - HKDYH VFEDUDM SUAQ)
DG DAKRL DINRQ SURFHWHY R HXBEDK * AHANY DQG EDDCRHY [RUGHZ LYW HQV © H CBSO FRQMAMMANEQELG/R FUEWIEOMY DQG GH GMIHTH | RUDTDWIQRNRY/
ZKHMHJWH  RWLCDM WURKIK RXURZ Q LQ KRXOH \WEH RUURXIK DIHQV 2 XUWHILRCDOR | LFH/ FRAHD P RIWRUWH SRWRIRY LOWWHUWIIRYY © HVHADDYDODMRQ WIEB/
AHOADID  DQG Z H DAAW\KH | IUYDOH R DEDLQYHAY HON TXOUM®D 2 XUSXEQF DQG SUYDM |1 HG P DMUNY LOAMNT HIAP DIJHY |RP DI UivH. DOSXEQF DQG SUYDM 11 H3
P DMUNY KRTLQIV R D TXOWM® EDY DG P R [ HNXH® Z KHD GHAHADY \R LGHOM\  SRAQIMOFUHAVGHMIR DARD Z KHKHUGH \R DYV GZ QUG XGH SHAMS SUFH
YDUDGRHY/DQG RUFRP SO0 RUGBAMN \SHALLF FRGAHGY

Y RU 3V/ | &VIFFRXQAGI RUXMCQI WHHIXW P HXRG DG RUZ KRDD RZ QHG QYRR HOAU-DCHWTM WHFDY L) YOOHR WHAHLQYHAR HOVLY Z UMKDGRZ QRULP SOLHG\R
| LUYDOH Z KHQ D GHRICHLO YOOH LY FRMGHHG R EHRMHUWDQ WP SRUDY ) RUDSAWRIDOQ RUP DRQUHIDEQ) RXU2 77, SRIAHY 6HH1 RM  \RWH&RQRIEDMS ) LQOGALC
6B HOV

&29,'

* HEHIHYH RAULQYHAR HOABRUINRIR KDV BHHQ GAMIHM® FROWMKAAG Z W DWWRY IRFXVRQS$/ 0 GVASICH UMN P DRI HP HQVDQG FESABOSUAHYDINRY 7 KURKIKRXVKH
&29,  SDOEPIF RAUSRWRIR KDYUHP DIGHG BAMOHNEROMIGE. RAUSRINRIR FROMKAIRD LOMHAR HOAKDAD\ DQGRXUH SHIHIFHIQP DG KLIK® \SHADT HE DAHA
FOXH/WURKI KRAWFABHEWA FOV 7 KHHRGRP\ FRQIMMY/\R UHFRYHUDQG WP DQVRODSDA \R LHRSHIQ) & UHAWP LIDNRQDGGHIXWZHHGZ 1Q DG DMHH SHAMG\R
WP OQ P WG LQ 7KH\FRRY P RWAP SSRAG IURP €29, KDYH VBLAG \R UFRYHUBXWARX@ EH IQOHAHG B SHIRG/R YRIDMMY GAH R YOUDQN HP HILQ) @ H
FRQIXHR P RARURXUSRNRIR | RUSRMMDCFUHIWAKKHY DOG RSSRMQUHY DV SOWVR - RXURYH.DOSRWRIR DOG UM P DRI HP HABURAHY

* HGH.DGH FIRXQWQYHIR HOWR! 3) , H FXAQ) & BRHGUERN' LYIMRQ

,QWH IRIBZ LQJ \FRMRYY Z H SURVLGH GRBLOY CERMRXU LY HWERWRIR H FOQQ) LM HOWV KHIE LQ \WH & BRHS %6BAN AYIMRD : H BHIHYH WH GHBY R \WH
FRP SRIMRQR  RXULQYHAR HOABRMRIR H FOQQ) \WH&GRHG VBN GYIMRQDUHP RIMHBYDQAR DOXQEHMWEEQ) R RXURSHDINRQ/AKDADH SHUWHVWR LOYHARYLQ 3 UXGHINT
) LCDGADOEHDAH VEWBQADD DI GRS Y6BAN G YIMRQ DAHV VKSSRWRED) DIRQY DQG ACEL DN UHIY R WH & RHG V(BN SRIAHVRID 6HHLRM  \RWHERQRIEDM
) LCDGADOS\BAP HOVI RUNXUIKHULG RUP DARQRQWHE BRHG BN
) L[ HS0 DXUMW6HRXUMY

,QWH IRTBZ Q) \HAIRYY Z H SURYLGH GHBLY CERAWRXU L] HG P DMUMY \FRXUMEY SRINRIR Z KIFK H FOGH 11 HG P DXUMY VHRXUMEY FODAL LHG DV DIVHV \KSSRUG)
H SHUHIHG DG FROMPNRTHICEL QWA DOG FOWL LHE DR Q)

) [ H50 DXUW6EHXUMAVE, &RQADRNDCD DVUW' DM

7 KHIRTRZ L) \MEG VAV RN WHBUHINGRZ QR \WHEP RMWY HSFRWR RXUIL] HG P DXUMY VHRXUMHW/ SRINRIR B FROQAIFXDCP DMWY DVR \WHAMLIQAFDMS
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SPRONHG
&RWW R 7RED

QP LR

&RESRDM  JRYHIP HONHRXUME/

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1Q

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1Q DGEH RG
7RICFRERDM  JRYHIP HONFPUMEY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RYWDIH ECANHG\HRXUMEY

5 HUGHQNDCP RV H ECANHG VHRXUMEY
7RO H5P DXUMHY/

BBBBBEEBEEB
([ FOG/3$ WHVKHTS | RUNDDY Z [\ OP RMY HGFRWR PLERQ 6HH1 RM  \R\WH&RQRIEDAG) |(DIROCE\VIM HONI RUDGAWRIDOQ RUP DIRQRQWHSHIAQ) GAVSRMRYY

) ILH30 DMUW6EHRXUMI/E, , QO

7KH IRTBZ LG VEEBI VHIV | R WH FRP SRIMRQ R \WH SRIMRQ R RXUI 1] HG P DIMUMY  DYDMDE® | RUVDB! SRWMRIR B\ LOGMY FDAIRY DMIEXBEGI\R 3) , H FOQQ) WH
&EHGEYEN G YIMRQ DG \WHDARADME.J URW XQUHD] HGJ OOV DOGAWHY Dv'Z HODWKHDERZ DFHI RUFHEVWRAHY 3$ &/~ DVR \WHEDM/LQAFDMG
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' HHPEHY ' HHPEHY
* IRW * (RW * LRW * IRW
$PRINHG 8 QUDT HG 8 QUDT H3 $PRINHG 8 QUDT HG 8 QDT HG )y DU
&RV * OQv I RAY $8&/ &RIV * OQv | RV $8&/ 9DOH

88

QP LaRY/

) RHJQIRYHAP HW
5 FMGHMDCP RWOIH
ERNG

$ WHAEDINHG

&RP P HADCP RMADIH
HMNG

8 6 * RYHIP HQW
UM 0 XQASD

7RO L[ H5P DXUMH/
DYDOE®! | RUONDBA

BBBBBBBBEB
| QAN HYNEDBKDY EHHQFRIOM LHG EDHGRQWIEDGIQEMY  FDAMIRU] DIRQY RUGRP HAFE SXETE KRTIQIV DG P LOURDWI LFDIRYVE. LGB | RUDORKHKRTQV
$VR ' HHPEU oG EHGRQIPRWHGFRW OB UASHARIHD  WBUAHOM CSOCHH JRYHIP HIWERQGY KHT B\ RXU-DSDCHH LOXUIGRH RSHIDIRQY Z W QR RKHJLQAYIGTOFRXQMY
UBAHONY PRMWID R \KHEDDGH UASHAYHD
$VR ERK' HHPEHU suc) EDHGRQIPRWHGFRW  ZHHUDMGS RUKLIKHU
([ FOGHEURP \WH B CERYH DU VHRXUM¥AY KHT RANGH \WH J HHIDOCFFRXQALQ RIKHUHQM QG RSHIDIRYY ) RUDEAWRIOLG RUP DIRQ U DEQ) LMK HON KHTE RANGH WH JHHIODFFRQMAH?2 | QrHAMG
$WHVR 2 WHJ( QM¥VDQG2 SHDMRYY EHBZ $ ORH FOGH/2$ WHVKHTS IRAMIBT R PI@RY [P RWHGFRWR PITRQ DVR ' HHPEHU 8 QUDI HSJDQVR P IGIRQ XQUD HG
QIR P QRO DOG\WH DI OFHI FUFBAWRAHVR. P LARQUATMG\R \WHHKHIS | RUVIB! DAANVDHOOR H FOGHGIURP WHSUAHQIIRY 6HH1 RM  R\KH&RQRIEMS) LCDCADOB\IAP HON| RUDGAWRID
LG RIP DARQROWHSHIEQ) GVSRIMRY/

7KHGFUDHIQQINQUDT H3IOQ/IWRP ' HAHP BHU W' HPBU Z D/SUP DUO® GHRIDIGFSDHIOS 6 LQMMNDM/

7 KHIRTRZ LY WWEGI VANV R \WHFRP SRAMRQR \WHSRMWRQOR RXUIL] HGP DXUMY KHD R P DXUMY SRWRIR B LMY FDMRY DMEEXREGIR 3) , H FOAQ) WHEBMHG
VBN GYIMRQ DG \WHDWRADMS JURW XQUHT) H5J QY BIGEWWHY DvZ HOD/WH DBz DAH | RURHAWRWHY DVR \WHGDMY LQAFDMS
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' HHPEHU " HHPEH
* LIRW * IRW * IRW * LIRW
$PRUNHG 8 QDY H3 8 QU0 H3 ) DU $PRIWHG 8QUDY H3 8 QU0 H3 )OU
LOOMM &RV *DQy T RRWAY 90OH $8&/ &RW 0y YGY 9DOH $&/
QP LR
&RERDMVHXUMA/
) LQDRH
YDUE LGB
7 RENOFR SR DMVHXUMA/
) RHJQJIRYHIP HQV
5 RG-NCP RWOIH
NG
7REA L[ H5P DXUIMH/ KHG
IR P DMUMY
BBBBBBBBEB
, QMR HQABDBKDY EHHQ R LHG EDHG RQWIQEDG QG FDMIRU] DARQYI RUGRP HANE SXECF KRTLQIV DG VP IMURDMI LFDMRYVE LQBMY | RUDIRKH KRBV
$VR' HHPEU DG EDFHGRQIPRWHGFRW DG UAGHRMHD UBUAHVISIHHIRYHGP HUNERQS/KHBE RXU-CEIHHIQMIDFHRSHDARY/
$VR ERK' HHPEHU sac] EDHGRQLP RMY HGFRMDOY HHUDKMGS RUKLIKHU

) LLHG0 DU 6HRXUMAY/ & UHAW XDDW/

7KHBHXUMA/9 CODNRQ2 |1FH 3692 R \WH1 DMRIDOS WRADIRQR , QXUDFH&RP P MWRHY 31$,8"  HYDOOM/ \KHLQMAR HOVR LQXUHY| RUOMBMRY U-ER WY
SXUBRH/ DG DAIQ/I L] H3 P DXUMY VHRXUMMAR RHR M[ FDMRUH/FDIBG1$,& ' RUQIRY ,QIJHHID1$,& ' HUIJ@DIRY/R 2~ KUIKHKDOIY R KUK TX0DWY
LCFOGH 11 HG P DMUMIY FROUGHIG LOYHXR HOAMUIGH Z KLFK LGFOGH HRXUMEY UDAMG 90D RUKUIKHUB. 0 RR3 V,QMAMRUBHYIFH ,(F S0 RRA WV RU%6 RUKLIKHUE
QLG 3RRWVSDMY 6HYIFY 36 37 1$,& ' HU@IRYVR 3~ WRIK? ~ JHHDD LGROGH L HG P DM UH HIHG\R D/ EHBZ. LOYHWR HQAIUDGH Z KIFK LFOXGH
FRUME/UDAMGYD RUGZ HUB\ 0 RRG VDG RUBZHR 6 3 7KH1$,& ' FUICDIRYIRIFRP P HIADCP RWD)H EDAN-GVHRXUMEYDQG QRO IHR. WMGHQNICP RWOIH
ECANHGVHRXUMEY LGFOEQ) RAUDKHNECANHG VHRXUME/ FRADMDT] HGE \WE SUP HP RMDIHY CUHEDHE RQVHHXUM GYHOH SHRAMG BWHYDVP RGHBGE DQLQGE-SHIG-MWLEG
SOW HYDIHGE WH1$,& DQGWHWEMRY FOUW Q) YODHR WHVHRUMNY LFXAQ) D) SXUKDHARXQVRULP SOLP HONKDUIH/SUMRA® UFRIQ] H3

$VDUAKOR WP HOIVERE H-OWHIXQAQ) R IO HV \WHI LGDT] DARQR GID0ERP HON DOGWHFRP SBINRQR \WH69 2 11000 SURFHW WHI L] HG P DXUMY SRWRIR
LCFOG FHABO HRXUMEY WDAKDYH CRAX FABHHD GRLIQDMG B \WWH 692 DR HIFK EDDQFH WHANGDM 3HIEQ) WFHSAR 692 GAIDIRYY \KH FDMRU DIRQ R \KHH
VRUMAVE 1$,& " RLIDIRQLYEDHEROWHH SHRAGUDMIVIQRFDAMGE LQMIDCDEIOMY

, QMY HONVR RAULQMCDMRDOLQAUDGRH FRP SOQHY DH CRAGEMPAR 1 $,& IXGHIGH/ , QrHAR HOV R RXU- DEDCHH LOKUIGFH RSHDARQY DUH U XIAG GFOD B \WH
) LCDQAOOBHYIFH/$ JHR. 2) 68" DQDIHR R \WH-CEOQHHIRYHIP HOAT KH) 6% KDVIWRZ QLOYHWR HATXCIDA FUMMID OG UM FRONROWSEDLGY 2 XU- DEOGHAHLQKUIGRH
FRP SOQHVFRP SO Z W WH) 6% 9 FUEWIXDIUV UVEZ. D06 UMN P RQVRUKY JXIGHIGHY 7 KH FUEWIHXODIY UDMIVR \WHLQHXE HW R RXU- CSDQHH LOXUDGRH FRP SDQHY O
EDHG RQ DMV DAMIGHG B\ QDIRID UFRIQ] H5 FUAWDNY DJHFHY LFOAQ) 0 RRG VDG 6 3 RUUDMY HIXLYDBQN EDHG RQ DMV DAIQHG B - CEOGHH Fuaw
DMIVDIHAH/

7KHIRTBZ Q) \BEGI\HVI RWY RXUIL[ HG P DMUW DYDOEG | RUVDBI SRNRIR B\ 1$,& ' HLIQDINRQ RUHTXLYDBQADMY DMIEXEEGIVR 3) , H FOQQ) \WH & QRHE %BAN
AYMRQ D/R \KHE@M/IQRFDMG
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' HHPEHJ ' HHPEHJ
* LRW * LIRW * LIRW * LIRW
$P RUIHG 8 QU H3 8 QUHD H3 ) oW $PRUIHG 8 QUH H3 8 QU HG )y OU
1%.&" HICDARD. _ . &RW * OV 1 RWH $&/ 9DOH &RW * oY 1 RWH $&/ 9DOH
QP LARY/
6XBRLDH LUK RU
+ LIKEWM XDDWV
6HXAUMHW
6XBRNC \KH)
6HXUMH
7RO HG
P DMUMH/
DOOER I RY
\OB1
BBBBBBBBEB
5 HGRVHIXLYDBOQADMIVI RAQMAY HWR WHIQMDIRIOQXIFHRSHDIRY
FOGY VR ' HRHPEHU sy HRXUMKY Z LW TP RUY HG FRIMR PI@RY I0UYDOH PIORY OG  \HPRXUMY/Z W CP RMYHG FRWR PI@RY I0UYDOH PIAORQ
UAS-RAYHD \WDAKDYHEHHFDAIRU] HSEDHGRQH SHRAMG1 $,& ' FUJQDIRY/SHIBQ) WFHS/R 692 DMV
$VR ' HAPEH LGFOGH/ JURW XQUHDT HG GRWHY R PITRQRQSXECF I HSPDMIMA/DEG P LARQ R SUYDM 1] HG P DMUMEY FROUGHIS \R EH RKHWDQ KLIK RUKLIKHANDODW DG DVR
" HHPEHU IGFOGHVIURN XQUHT HERWHVR P IRQRQSEIF 1] H3P DMIMWAVOIG P LARQRQSUYDMIL[ H3P DXUME/FRUGHHEVR EHRMHARDQKLIK RUKLIKHWATXODW
2 QURLP RMYHSFRWEDLY D/R * HHP BHU LFOGY PIARQR SYXECF |1[ H3P DMIMWA/DEG P I@RQR SUYDMIL[ H5P DMIMA/DQG D/R ' HHP BHU LFOGY P I@RQR
SXEQF |1 H5P DMUIMADQG P IGIRQR SUYDMIL] H3P DXUMEY
2 QUQLP R HSFRWEDLY DVR ' HHP BHU LFOGY PIARQR SXETF |1 H5P DMIMA/OG P IRQR SUYDMIL] H5P DMIMAVOG DVR ' HHP BHU IFOGY PITRQR SXEIF
1] H3P DXMUM¥VOG P LQIRQR SUYDMI L[ H3P DMUMEY
2 QDQLPRWHE FRIMEDLY DVR ' HHP EHU VUMY FRIGHHG EHBZ [QYHIRY HQAIUIGH EDHG RQ BZ. WKH FRP SRV LDV \RID PIIRY RJ R \KH\REDIL[ H3 P DXUMAY DQG LQFOGH

VHRXUMAH/ FRMGHIHGKLIK RUKLIKHIADOIW B \KH1 $ , & EDHGRQWHWXBY GAAUEHG CERYH
([ FOG2$ WHVKHTS | RUVDBT R P IIRQDNVOUYDOHDVR * HHP BHU 6HHLRM \RWHERQRICDAG) |QDGRDCB\BAP HVI RUDGAMRIOQ RP DARQRQWHSHIAQ) GVSRIMRY/

7KHIRWZ 1QJ \BER VHV | RWK RXUIL HS P DXMUMW KHG R P DMUW SRWRIR B 1$,& ' RIQDINRQ RUHTXLYDBOAUDNY DAEX\RE® R 3) , H FOGQ) \WH &BRHE UBFN
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" HIYDIYHLOXKP HON
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7RECRKHLQMUME DAHV

BBBBBBBBEB
SURJSHIRG P RXQNVKDYHEH-XSEDMG\WRFRIRP VR FXUHBHIRG SUAHQBIRD
$VR ' HHPEH suc) UDCHABMKHB\MURC K GUHFWRZ GHYKLS KOGP RMDJHG-EVWR PITRQDGG P IARY UASHRMHD
3UP DU LGFOGH GYHIIHS GDH/ 006 P HP EHUDGG AW BN KHTS LQWH) HEHIO RP H/ RIQUDONVR 1 HZ. <RUN DG %RWHD ) RUDCAWRIOLQ R DIRQ WINAQ) RAUKRTQIVIQWH) HEHIOH RP H/ R
YOQWR 1H <RNDGYRIRD VH1RM  \RWHERQRIEDAS) [COCADTB\BAP HON
([ FOG2$ WHVKHTS | ROVDB! R PI@RQDVR ' HHP EHJ 6HH1 RM  \RWH&RQRICDAMG) LQDGRDCE\BIAP HQVI RUDGAMROQ RP DIRQRQWHSHIEQ) GVSRUURYY

, QHMMGS WHVR 2 \WHJ( QM¥Y/DOG2 SHDIRYY

3, QMHAMGS WHIVR 2 \HU( QIM¥/DOG2 SHDIRYY  SUAHMG EHBZ LGFOGHYLQYHAR HOWKHIB RAMGHWHJI HHDCTFFRXQADQG SUP DUO W-BUHIVLIQMT HOVDIRADMG
Z I\ RXULQYHAR HOAP DRI HP HOANRSH.DARQY DQG GHUYDYH RSHDMRQY 2 XUGHIYDYH RSHIDNRQ/ CFARQEHKDD R D LADMY SUP DU \R P D H QMMM | RFLIQPAUMA
FUHEWEIGE HDAW H SRKUYY $ WHNV Z WO RXULQYHIT HAP DCDI HP HARSHIDINRQ/ WDADUH P DQDI HG | RAKLLG ST DQGWRVH DAV FIWA LHG Dvs 6 HSDUDM DFFRXQADMAN. RQ
RXUEDDFH\KHANHRAFOGG

" HHPEHJ ' HRPEH
QP AR

) If HSP DXUMEY/
3XEQE DYDAOE®! | RGB! DAVTIUYDOH
) If HSP DXUM/ WDECQ) DNTIUYDOH
( XU VHRXUMW/ DVDIUYDOH
&RP P HIADCP RV HOGG RGN DAERRN YOOH
2 \WHULQMHIAG DIV
GKRVNALP LOMHR HW
7RECIQMMT HQV

BBBBBBEEBB

$VR ' HHPEH suc) EDDGRHVIGFOGHIQMWY HQVIQ&/ 2 VZ MK DUYDDHR PIIRQDEG P LARY UASHAYHD
%RRN YDOHLYJHIH.IE EDHGROXENG SUCHSIOEIDGH AR 00 DIRZ DGRHI RUFHAWERWHY RUDNDIUYDOH Z KHWHI DUYDOHRSWRQKDVEHHOHBRRKG
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) [ H50 DMK 7WDAQ)

3) [ HG P DMIANY WDEQ) DAIDUYDOH DuH SUP DU UHDMMG VR DAFV DARFADAG Z W FRORICDMS YOULE®! LOMMMHOMY 39, (V  IRUZKIFK WH&ERP SIQ LV WH
LQHXR HAP DOIHU 7KHDAHIVR \WH FRQRIEDAG 9 , ( VDUHJIHGHIDD RIVANE QDM | RUZ KIFK \WH | LU YDDH RSNRQ KDY BHHD HBRAG ) RUIXURHULQ RUP DNRQ RO\KHH
FRORIEDMS9 , (V VFH1 RM  \R\WH&RQRIEDAG) LOGADDB\TM HW

&RPPHADM RUADIHDQG2 WH/ RDQY

2 XULQAHNE HWP DI HP HOARSHIDINRQY LGFOIGH RXUFRP P HIADCP RMDIHRSHDIRYY Z KIFK SURYLGHP RWDIHRIJLCDIRY LOYHWR HONP DI HP NG VHIYALQ | RURXU
JHHDCFFRQMQAMNRDCFOHOV WH) HEHIIO RAMQ) $ GP LQWDIRQ DG JRYHP HOWSRORUHGHIMAKAK Dv) DQQHO CHOQG) UHZAHO OF

7KHP RUWDJHBEDQVR RXURRP P HADCP RYWDIHRSHDARYY DHLGFXGGLQ3 &RP P HADOP RWDIHDGRMHGTYY” ' HIYDRYH/ DG RKHUKHIEILQ) LOXKP HON UHDMSE R
RXURRP P HADCP R HRSHIDNRQY DUHSUP DU LGFXGHELQ3 2 WHILQYHWMG DWHNV

2 \KHU, QHAMGS WHV
32 \WHUQYHAMG DAHIV. SUP DUKD LGFXGHDAHVR RUGHLYDRYHRSHDIRQY XVHGWR P DIHLQMIAADM | RMIQPUWMRA  FUEWOGHTAW H SR

) XURHIP RUH- RIHULOYHUAMS DWHIV LGFOGH DADLE LR HONV P 0GH DV SOVR - RXULQYHAR HAP DDIHP HMRSHIDARYY : H P DNHWWHH VIRDRILE LOYHWR HOW LQ UHIC
HABM DV Z HIDDV |1 H5 LOFRP H SXETF HIXW D5 UHDOHWEAM VFRXUMEY LFOQQ) FROMRIY LOMBMN &HIBQR \WHH LM HOWV DUH P DEH SUP DU |RUSKERHVR R
LQHXR HALQ RXUP DI HS | XQBY DG WAKFMUHG SURSEN 2 \HUVRDADLE LQHXR HOWV DLH P DGH Z LW WH LOMINRQ VR VHIDRUM QEFDM W LQHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSFHP HOMNK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DDIH VHHGLQYHAR HOV $ VSDWR  RXULQYHWR AP DOIHP HQARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DODIHS | XQB/ \WDADUH VHRXUHG B HTXW FRP P W HQV 1 URP LQYHRY RUDKHIV R \KH IXQB/ 32 WHULQHAG DAV DOR LGFOGHY FHMEQ DAHIV 1Q FRORIEDMS
LR HOWXQBYZ KHMWHERP S0 LVGHP HER H HIFVHFRQURCRYHMHI XQB/

/ ITXAW DQG & DSIMICE HRXUARHY
2 YHMH

1 LTXLAW UH HY VR \KH CELOW \R JHHIDA VK | LELHOAFDW URVRXURHY/ VR P HAARH SD P HOAREQIDARQVR WH&RP SDQ &CBMBOUH HY R \WH GRY WP | LCDGRLDOUARXUAY
DYDIDEG! R XSSRWWKH RSHDIRY/ R RAUBXMGHRAY 1XQG BXMGHN JURZ K D5 SURYLGH D PAKIRQ VR Z WMWBOG DGYHYH FLURXP IR 2 XUCELOW \R JHHDM DQG P DQBQ
X LFLHQADNXGW DG FOSMIDG-SHIGY RO WH SUR WBELOW R RAUBXMGHWHY JHIHIDOHRQRP LF FROEMNRQY DG RXUCFAHW VR \WH FDSMIOP DUNHN DQG \WH DOMIDM \RXUHY R
ATXAW DG FESAMIOGHFUEHG KHHO

(1HAMYH DG SXGHMITXGW DG FCSMIDP DEDIHP HOMY D SURUMY CRURW \KH RUDQ] DARD 0 DEIHP HOAP RARLY WH @TX.AW R 3UGHRD) LCDGRDOOS W
WEMGDUH/RQDELD EDLY DG SURWANERIRZ Q) DG FOBABOGHHGYRYHUDP XGM HOMP HKRUJ RQ : HXVHDS NS SSHIYM) WP HZ RN 25$) " VR HOXUH\KDADTUMWARN-D
CRRW WH &RP SIQ DIJQ Z 1\ RXUFCECAW DQG Z LAIQIGHV R VBN \WRAH UMY 7KH5$) SIRIG/ DG QP LE DAHWP HUAR FEBAMIODRG OTXLAW WX/ [P SCFW LGFOGQ)
\FHIURY VP LMUVR DG P RMVHYHH WOQ WRH R GHWR &29 ' DG LV LQMGHE W HQUKUH WD | LELHQAUARXUAHY DUH DYDLOEG! \R CEVRE WRH P SORV © H
EHIHYHWDNRXUFDSMICDGE ADAGWNY UARXUAHYDUHVX | LELHQARVDIN \WHFCBABCDQG OTXLAW WXL HOVR 3UXGHRIMD) LODGADCDOGIWNKEMADUHY

2 XUBMGHAY DUH\KEMPAR FRP SUKHLYHUHI XDWRQ DG \KSHYIMROE, GRP HMFE DG LOMCDIRDOUHI XDRLY 7 KHHUHIXDMRQYFXUHI® LGFOGHUTXLP HON P OQ)
R Z KK DHWH\KEMPAR RYRQ) XGIPDNG)  UHDIY \R FSMIODOG MTXLGW P OEDIHP HOAY) RULG RIP DARQRQWWHH U XDRLY LQWDIYHY DG WHUSRAMQIIOLP STRARQ XYV
HHEOAMQHA? 5 HIXDWRY DOG35 W) CRRY

) URP WHEHLQQQ) R \KURXIK WWH DM R \KLY WHBRWZ H\RRN \WWH | RTRZ 1Q) ML QU LFBQADRNRQY \KDAKDYH LP SCRMG RUDUH H SHRMG \R P SCFWRXU@IXIGW DG
FOBAMUCERAMRY/

$ 7TKIRJK CRIRYY 1Q ) HELTY 0D OG- X0 3UXGHRMD) DAY %ROG R ' LWHARY WH3ORIE  DAKRU) HG WH &RP SDQ. \R UBXURKDH DA
P DEIHP HMWAVAROXS WIQDIJUIDMR  ELAROR IWRAMEEQ
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&RP P ROGVRAN GXUQY WHSHIRG I URP - DO WURIK' HHP BHU © HXM] HOWHHOMMIVR WY BCIRQ\KDUHUHSXUFKDVH DARR DAROLOQ
QIRHPEU  WHYRDGDAKRU HEWHERP SIQ \R USXUKDHDAP DIIHP HOWAWUAIROXS W BIAIROR IWRXNBOEQ) &RP P RQ6VEAN GAUQ) WHSHIRG
1URP - DO WRIK' HHP EHU

T XUQ Z HHQMIGLOR DIWHP HQVI RUDQ®P BHUR BXMCHVAVERIMRY LFOGQ) | RAWHVIBIR RXU) X@BHYIFHS5 HMHP HOABMQHW DG DSRWRQR RAULQ
| RUPH WBE\WR DO YDUDE®! DO EGAN R BXMGHW ) RUP RIH LG RUP DIRQ CERXWINHH WEQLRMRYY VFH1 RM  \R RAUSRORIEDMS ) LDGFLDOG\BAP HN FRQELGHS
KHHO

1,0-X0 WHERP SI) [PHG-GOGUMBAMGIW BRI LYH\ HOUFEWAOY H \WEQ WHWP R \KH | CRON R -XO 7KHH \MMRQ DOR LGFOGH
FHABQ\XWBLCDELOWY @NHG SURLQY DOWWA HOWV B\ Z KLFK \WH DSSIFCEG LOMMANDMP DULQY DG FRP P W HQVHHP D EHDEWMAGEDHE ROWH&RP SO VCELOW R
P HNVHVRQ\BLIHV

$,Q6XWW  ZHUWEHPIGRU  PLARY PHLP WP RWGH DB PUAORORRU  PLAORY PHIXP \MP CRM/GH

&DSIMUO

2 XUFCBMICP DG HP HQWVULP HZ RUNLY'SUP DU EDHGROWEMAY 5N %DHG&DEMID 5% DUGVRYHR P OUIQP HDXUWY ' XHWRRUGYHYHP L R BXMCHAR/OG
CESOFCEG! UIXMRY WXL HOV Z HO5S® FHEQ UH LGHP HOW AR \WH [ UP HZ RUN WDADUH GALIGHG \R P RUH CSURSUDMD U4 GRAUMY DARADMS Z W RUBXMCHMY RQ D
FROUMMMEDLY CFURIMKHERP SDQ

: H EHIHYH 3WGHQADD) LDGADY FOSABT) DR DG | LCDGRDOSUR LGB! DUH FRUMMAZ WK LW DYV \BLIHN 2 XUGRY WP \HIRU GEWDMY VBIHN | RU3XGHMIC
) ICDGADOOM3$ " IRU6 3 0 RRA TV DQG) MK DQGD IRUS 0 YHWRRPSIQ 3$ 0 %WV 2 XUILCDGADOWUHIW UMY \BLJHV | RURKU@ H LQXUDGRH ARP SDQHY DU
3$$ $D$$” IRU6 3 0 RRG IVOEG) MK WASHRAIYHD DJG3$ ~ IRUS 0 YHWVERP H MY P D PXAUM® EH UDAG EHBZ \WHH BNV DG QRADDR  RXULQKUIGFH
FRP S0 \MEMADUHVIHWDAGE. HIFK R \WHHUDIY DIHAHY 6HH32 5 DMV EHBZ | RUDGHAUSIROR WHSRMMIOP SSFWR IDMIVGRZ QUG

&CBANO RH.QOQFH

2 XUFCSAIOP QDI HP HOAUZP HZ RN LY XGIP DA UHYLHZ HG DG CSSURYHG B\ RXUVRDLG 7 KHY%ROLG KDV DARRU) H5 RAUEKOWP DY DG &KIH ( [ HRAH 2 1 LEHUDQG 9 LFH
&KDHUVR DSSURYH FHYBIQ FCBADOCRMRYY RQEHKDD R WHERP ST DGR | XUWHUGHBI DM DANRUMY Z LW UASHRAR FOSMICCRRQY AR CESURSUDM R | LFHY XS \R\GHAILHG QP LW
$Q FCBMIOFRP P VW HOAKDAY FHHG/WH DAKRIMY JUDQMG VR VHIRUP DEIHP HWP XWAEHVESDLDAD DAKRU HGE\ \WHYRDG

, QDEAURY RXU&DSMICDGG) LDGFH&RP P LWH 2&) & WYLHZ VWH X\VH DG DERFDARQR . FLSAMIOCERYH FHABQ\MUAKRIS CP RXQVAR SURP RMWHH | LAHQAKVHR FOSMID
FROIMAQAZ 1\ RAURDAILE. REMRYHY UDAMYIV DWSLLDARYY DQG RIMHUJRDYY DQG \BIHN 7 KLY P D HP HOAFRP P WikH SURYIGHY D P XGVAVASTIY  GH GMIHIH UMEZ. R

\GHALLLF LQWDRYHY RUMEQUORARROY BANALIQY \WHXVHR FOSMID LGFOGQ) P HIHY DQG DFTXAMMRYY 7KHE&,) & DOR UHYLHZ VRXUDQOCOFCEAICSOR DY XSADM/ R \MYSDY D/
Z HOD/RXUFCSMID QX GW DQG | LCDRDCSRMRY ERRZ 1QY ST/ DG UHIMAG P DMLY SURMRWHGVAXWROR WHHLMP \VZ W WHYROLG

& OB DARY
7KHSUP [ FRP SRHQVR \WH&RP SDQ 1 FCSMNT] DARQFRQUMAR HTXIWY DG RAMBREQ) FESMIOG-EMGFXAQ) MQRVKER BCDME G-EWS VVKRZ QLQWKH\EEGI EHBZ
D/R ' HHPEU WH&ERP SIQ KOG BEARQLQFSMIDDUR Z KIFK Z Dv DYCOEGIVR VKSSRYAKHDIJ U DM FCSMIDBIXALP HWR IWEXMGHARY DOG W& RER DM

D52 WHURSHDIRYY YDHGRORXUDKHRP HWR \MHHEXMGHAAY DG RSHDIRYY Z HEHIHYHWMYGYHCR FSMIOLY FROMMAZ WY RAUDMIVAELI HV

' HHHP EHU
QP LRV
( AW
-XQRM\ER G.QDMG G-EMQFOGQ) K\ BIGVHRXUMEY
2 \KHUFCSMIOGEW
7RECFSAD
BBEEEEEEEB

$ P RXQNVDMIEX\BEBIR 3UGHDD) LOCADOH FOAQ $2 &,
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, QXUDQFH5 HIX@AY &DSMI0

. HPDQJH3,&$ 7KH3UGHND UH, QKUIFHERP SIQ / VB *3UGHMIOR -[80J  * LEUDONL/ LUH DQG RAHMI QU LEDONQXUDGFH\XEMG DU/ R U XORY FOSMIC
GYHYFRQMMAZ LK RAES $* IDMIVVELIHN : HX\WM] HWHS %8 UDMRD/DSUP O P HDXUHR WHFCSABCOGHDCR R RXUGRP HIMF LQAUDFH\KEMADUHY DG WH\RYHR
P DULQUDMR D/DSUP Y P HDKUHR \WHFCBMICDGDCR. R RXU- CEOGHHIQAUDFH\KEMADUH/

596, 1VFDBXOMS EDHEROWIMARY | LOGADONTAP HONOGG UM | RIP XD/ FROMMAMZ W \WHSUIRIAH/R WH1 $,& 5968 FRMGHY [P RY RKHMLQIV UMY UHDAG\R
\KHWSH DG TXODW R \KH LQYHAMG DAVHN LOUKUDGFH UHDMAG UMW DARADAG Z W DO LQXUH IV SURGAW DGG CCELONY LOAFNDAM UMY DQG JHHIOEMGHW UMY 5% UDIR
FOBXOMRQY DUH QMGG VR DAMNQXUDFH B XDRY LQP HDXUQ DRLQXBIV\RYHR DOGHOV\R D IXMUHFDIPV 7KHUWERWY R 5% P HDXUALY GRNQMEGIRY
WHSXERHR DN I LOXIDEFHARP S0 RUIRUXHIQFRQGHANRQZ MDD P DNANY  DEYHWNICQ) RUSURP RIRDCCRAMYANY EX\WY DYDOEGIR \KH SXETE

7KH\EEGIEHBZ SUAHONWHS 968 UDARVR RXUP RWALI QU LFDQAGRP HIF LQUKUIDFH\EMGADUWHYD/R * HAHP BHU \WH P RIU-FHOAKEIMARY [ \FDO\ HOUHOG | RJ
WHHWKEMGDUHY| RUZ KLFK 5 %8 L RIP DMRQKDVEHHDILGBG

5DAR
3,&%
3LXGHRNCS QQAUUAY/ LLHS WXIDGFH&RISRIDIRY 23$/ $&
&RP SRIWWMO DNRUB 6, QXUDFH6XBEMADUHY
BBBBBBBBEB
, FOG/3WXGHNICE HIVHP HWQXUIDGFHDQGS QMW ERP SIQ. 235,$& 3UFR/ LH, QKIFHERP SI) 33UCR/ UH  3UGR/ UIH, QKIFHE&RP SIQ R 1HZ -HYA 33/ 1~ ZKIFKLVDVEMADY R 3UFR

/ IH DQG3UGHD HITR ,QKDEFHERP SIQ R 1HZ -HWH 33/ ,&
,GFOGV3,8$ DIGIWKEMGDUHY D/CRMSCERYH DOG3$/ $& &RP SRS %68 1V CRABBRIMGR U XA DQG LY EDHG RQWH\XP P DIRQR \RBCOGWMWAG FCEMICDGG UM FKDU HY | RAKHLGROGHG FRP SIQH/DY
GHMP LGHEXQEHMBIMARLY CFFRXQID) DQG5 %68 JXIEDGFHVR FOBXMMDARP SRUIM QP HIDRUDQG GHIRP [QDRU WASHAIYHD | RUSKERHVR FOBXOMY WHFRP SRIUMUDIR

$ ANRXAIK RV HNMGBEG Z HH SHAWKHHS %8 IDIRVDVR * HHP BHU \REHOERHRXAUP$ $ 7 | LQDJADOXNHI W B HABYHY

6P LOUVRWH5 %8 UDARVWDNIHHP SR HGE 8 6 LOXIDFHUIXDRY UIXDRY DAKRIMAY LOWH LQMCDIRTOMUNGRIRY/ 1O Z KIFK Z HRSHDMJIHHID HATEDK
\RPHIRP R PLQPXP \RYHR P DULQUATXLUH HONI RUQMUIDIFHFRP SOQHVEDHG RO GFOOWIMAY CFFRXQIY SIIRIAHY 7 KHRHVRYHR P DULQ/DHDSUP DY P HDXUHR
\WH FDSMIDDGDCR R RULQMIDIRDOLOXDFH RSHDIRYY 0 DOMIGFHR RUVROHR P DLILQY DAFHYEQ GYHY LY/ DOR LP SRAIAR RXUFRP SHMYH SRIMRQQ) D/IQ
FHABEQ MUMGRIRYY VKK DV - D800 WHHVROHIR P DUILQY DU BNALHG VR EH QVRBRHG W \WH SXETF DOG \WHIH R LP SCRAKH SXEQF SHAFBWRO R DO LOWKUHV [ LQDGALC
WHIW

7KHVIEBIEHBZ SUAHQNWH\VROHR P DULQUDIRYR RXUP RWYLI QU LEDOAQM DR DOQXIFH\VEMADUH/DVR 6HBAP B-U \WH P RWHFHAEDM | RUZ KLFK
KLV RUP DIRQLY DYDDE®!

5DAR
3UGHMIR - CEOQFRQRIEDAG
* [EUDAILY Ll HFRQRIEDAG
BEEERREEEB

,FOGV3VGRIIY XWER / VB DVEMGDY R 3UGHMCR -8
,FOGY3VGID IBDIR) LOGADO UH, QXIFHER / VB 33* )/ DWEMADY R * IEDGEY UH

$ AKRAIK QR HNVLBG ZHH SHAAKHVROHRA P DJLQ WDAR |RUHIFK R WHH \XEMGDUHY/ \R BH JUHDMUWDQ WP H/\WH U XORY BHIXUWHG P LQP XPYV D/R
' HRPBRU

$ @R RUGRP HANF D05 \J QU LFOQAQMCDMR DO QAUDFH \KEMG DU KDYH FLSMIOBYHY WDANMEWERMD H FH-GWHP LQP XP GYHOUHMXUMG B\ CESOFEG LOKUIGRH
WIXDIRY/ KRZ HYHU P DUNAWFRQEMRQY FRXE GHIDAYHD P STAARH WEMAY FDSMIOR RAULQUKUDGRH FRP SOQHY DG FROMELQ RXURYH.DEDFCBAED! Bf LEMN 2 XUU-IXDRY
FCBABDGYHY DOR PD EH O HARG LQ WH | XM B\ FKOQIHY \R \WH DSSOFCE®! UIXMIRYY SURSROY |RUZ KIFK DUH FXUHO® XQEHU FRQIGHDIRQ B\ ERK GRP HMF DQG
LQMIDIRIOLQXUIGFH WIXMAY ) RJDGIWRIOIGRP DNRY RQ WH FOBXMIR) R 5% DG \RYHR P DULQ DRV DY/ ZHDDY WIXDRY PLQPXPV FHIRM R \WH
&RORIEDAG) L(DIFOOB\TA HON

&DBIH5 HQKUIDQFH&RP SDQHY
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© HXVH FOBMYH BHQXUIGRH FRP SOQHVAR P RUHH I HRYHD P DGR H RXUUAVALYHY DG FOBABCRQ DO HARQRP LF EDUY DG R HITEGH\WH DI U DARQ DOGWEQI HUR UMWY 2 XU
FEBWYH WHQAUDGRH FRP SOQHY DWKP HEXMGHNIURP D LIDMYRID 7R XSSRWKH UMNYWH  DRKP H RXUFCSYHY DUH BB HG R D GYHOZ H EHIHYH LY FRUMMOAZ WK WH
3$$" | LCOGACOWHIW DAY \BUJHV R RXULQAXUIDFH VEMGADUHY $ @R RXUFCSRHY DUH KEWMAWR LQMIDOSRIAHY JRHQQ) \WHU DR |, Q WH QRUP DOFRXUH R
BXMGHY Z HFRQMEX\M FEBABOWR \WH FOSWYHY/ W KSSRIWBXMGHW JURZ W DG RMHUGHHBY 3UXGHQID0) LQDCADOKDY DOR HOAMMHG LR VKSSRYADIUHHP HW Z W VHYHIIOR WH
FEBMHY LQ FROGHANRD Z W | LCDAQ) DWDBQIHP HOV ) RUD GHAUSIRY R FEBIYH UVHQXUIDFH FRP SO 1LQDAGQ) CRVMY \FH EHBZ. XQGU32 ) LDCAQ) $ P2
6XBMANY YRWRZ LI\ 7HP D58 QYHIDD' LIHS HHYH) LOOGRQ)

6KDUHKRTGH)' IMMEXWRQY
6KDUHS HEXURKDVH3 URIWEP DQGOKDUKRGH)' IMGHB/

7 KURKIK CRMRQ/LO) HEDWY 0D DG-XO 3UGND) IDADIVYRIEGR ' LUHARYDANRL HSWHERP ST R WHEXUAKDHDAP DI HP HW QVAUHIRD
XS\ROQDJWIDMR  ECRQR IWRNMBIEQ &RP P RQG\RAN GAUQ) WHSHIRG | RP - DD WIRIK' HHPBHU © HX\M HG\WHHOMMIV R WY
ELQIRQ \KDUH WHEXUAKDH DAKRU] DR LQ ,Q1RHPEU \WH YRDUE DARRU) HG WH &RP SIQ \R WBXURKDH DAP DEDIHP HOAW GVFUANRD XS\R BEIARQR W
RAMBOAQ) &RP P ROGVRAN GAUQ) WHSHIRGIURP - DAY WRIK' HHP EHU

,QIHHIO WH WP Q) DOG P RXQAR \KDUH WHBXUADAY DU GHMP IGHS By P DI HP HQAEDHG RQ P DUNHAFRQAWR)Y DQG RMHUFRQUIGHDIRY/ [FOAQ) DO LRBDHG
FCSMIDGHHB/R RUBXMGHAAVGHWR TP RY RKHAMQIV FUHEWP LIUDIRQ DG GMHY LORXULQYHIY HYBRWRIR FKDQIHY/LQUHIXDRLY FOSMIDBIXULP HOW DG RSSRMQMA/
I RUJURZ W DQG CFTXMURYY 5 FEXUADHVP D EHH HRXMG LOWHRSHD P DUHMMIRXIK GHIYDIYH CRFHBLDMS U-SXUFKDVH DG RKHUGH RADAG WIQURNRQY DG WUIRKIK SO0/
GUIQGWRARP SO ZUWWSX® E  F XQEHMHGEHUMAY( [ FKOQIHS VR

7 KHIRWZ LQ) \REGI VANV I RYK L RUP DINRQ CERAWAHFDUDIRQYV R &RP P RQ6WHAN AY1IGHBY D/ Z HODY WHEXUAKDH/ R \KDW/ R 3UKGHRNDD) LDCADAV &RP P RQEWRN 1RU
HIFKR WHTXOWO SHIRG/IQ DG ROMH SURUI RXU HY/

' IMIGHIGS P RXQW 6KDLHV5 HBXUFKDWHG
A XDUMD SHIRGHOGHS 3HJ6KDH $JIWHDM 6KDLH/ 7REC.RW
QP LRV H A-BWSHJWKDLHCD®
" HPEU
6HBNP BHU
-XH
0 DK
' IMIGHGS P RXQNV 6KDUHY5 HEXURKDWHG
<HUHXGHS 3HJEKDH $JIWHDM 6KDLH/ 7REC.RW
QP @R H Ar-BWSH\KDLHGDD
" HPBEU
" HHPEU
" HPBEU
CHPEU
" HPBEU
,QDEAURY RQ) HEXOW 3UGHUDD) LDADVYFROGR ' LWHRRLY GROWHGDFDK AYIGHGR SHAKDMR &RP P RQBWEN SO CEGIRQ0 DK W

VKDHKROHYR BHRRGDVR ) HBXDY
/ ITXIAW

/ LTXL.AW P CEDIHP HOADQG WK/ MM DU SHURUP H RQ D G COHMAY EDVY Dy \WH CELOW VR WU HUIXQBY EHE HHD WEMGDUHY LV QP WG GXH LO SDVR U XDRY
UMMRRYY / LTXGW GHHB/ DUH GHMP LGHE WURIK A0 DG TXOWM® FDK 1GZ | RUFDAMY DAWH KREQ) FRP SD) DG Z MWQ RURSHDMY \WEMADUHY : HVHN \R
POQEQDP QP XP EDDGFHR KLIK® QIXG DAHNMR HKXUHWDAIGHTXDMQNXGW LY DYCIOEG DABXGHRAD0) LODGRLCOR FRYHUIL HEH SHOMYLOWHHYHQARDAZ HH SHIHFH
UHBXFHGFDK | BZ VI URP RXURSH.DIG) \MEMGCUHY/DAD\P HZ KHQDFAHWAR FESABCP DNHNLY DBR QRADYCLOE®
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© HVHHN R P MDA \WH UM R KDYQ) TP WG RUGR CFFHW R 1 LQDAQ) . GAH R VIAHG P ONHAFRQGURYY B\ JHHDD SUHIXQAQ) GEWQ DGYDFHR P DM : H
P L DMWHUH LCDGRQ) UMN DARFADAG Z W RUGHBARDAY XVHG\R I XQGRSHDMY GHB/E! P DRKLQ) WHWWP R GHEVZ LW WWH DAHVI LCDGRHG 7R HOXUH DGHDOMATXEW 10
U/ AFHDURY VAWM LY SHURUP H3 1 RURXUP DMURSHIDAGY \MEMGDUHY © HVHHN VR | XURHUP MIDMQTXGW UM B P OQEQQ) RAULCFFHN R DOMDAH\RXUHV R
ATXAW DVAVPWHGEHDZ

/ ITXAWR 3XGHMO) LCOGADD

7 KHSUCASIORXUAHVR | XQ3/ DYDDEGIVR 3UKGHMD) LQOGADD \WH STBHAKRTQ) FRP SI) DHAYIGHIBY UHMOVR FOSMIDD0G GO0V I URP \MEMGDUHY DG SURFHHBY
IURP G-EWANKDGHRHV DG FHABQ RN EDHG FRP SHODIRQIRMW 7 KRHVRXUAVR 1XQB/P D BHVXSSEP HOMGE! 3UXGHMD0) LGDGA DAY DFFHAAR \WHFCBABCP DNANDYZ HT
D/WH32 $ GMIDAYHERXUAHVR / ITX AW GAAUEHGEHBZ

7KHSUP DY X\H/R 1XQ6/ DABXGHQNDO) LDGRDOLGFOGH VHYAQ) G-BWP ING) FESABDFRQUEX\NRYY DQG GO0V R MEMADUHY P INGI DFDAMMRYY SD Q) GROG
\KDUHRTHUGYIGHIE/D0G UEXUKDAQ) RANBOEQ) \KDW/R &RP P RQB\RANH HRXMGXQEHUDAKRIW | URP WHYROLG

$VR ' HHPEU 3UXGHD) LQDGALDOKDG KLIK® QOXLG DAHNZ W D AW LQ) YOOH BT P IR DGFUDHR PIARQIWP ' HHPEHU

+ LIK® QOTXLG DAHNVSUHRP LDQ® LFOGHFDK WKRYWMP LOYHAR HONV 8 6 7WDXY \HRXUMEY REQIDIRQVR RMHUS 6 JRYHLOP HOADAKRUIMIY DG IHAHY DQGRU
IRHIQIRHIP HAEBRQGY : H P DQEIQ 0 LOMFRP SI). ANXAW CFFRXQARDALY GAMIGHS \R RSP 1] HWHXVH R FDK B\ ICROMMY WH GQEQ) DG ERIRZIQ) R 1IXQG/
EHE HHQ 3UXGHQID) LDGALDODQG LW \KBMGDUHY RQ D@10 EDAY ( [ FOGAQ) WH GIAERURZ LQIV I URP \MLY LOMIRP SDQ. @INXGW CFFRXQAV3UXGHRIMID) LODGADOKDG KLIK®
ATXGDMHVR PIARQD/R ' HHP BHU DGHUDHR PIARQIURP ' HHP BHU

7 KHI RTBZ LY \BEGIVAVI R 3UXGHQICD) LDGADAY SUCRSTORXUAVOGXH/R  KLIK® QIXGDAHN H FOGQ) GHARRIRZ LQIVIURP. RAULQALFRP SOQ QNI CFFRXQW
| RAKHSHIRG/IQEFDMG

<HU( Q@G' HHP EHJ

QP LRY
+LIKO / ITXIG$ WHV EHILQAQ) R SHIRG
" IVIGHIG/DOGRIMMO/R FSMIO IR \KEMGDUHY
$1ILIDAGEIY ERURZIQIV  FOSMICTRAMAY
& CBAMIOFRQMEXNROAR MEMADUH/
7 REC/MQHN/& DSMICS FAYW
GKOUHUBXUADHY
&RP P ROVFFN GYIGHI/
$ FIXAMURY' VSRVMRDS RV
7RECBKDLHS FBXUFKDWY ' LYIGHQGVDQGS FTXIMMRY' MSRIMRDS PRW
SURRHHBYI P WHIMKOFHR GHEW
518D P HQVR GEW
7RED HEVES PANW
SURAHHB/I R \WREN EDHGFRP SHODMRQDGH HVHR \WREN ROWRY/
, QMIMALFRP HIURP \WEMGDUH/RQLOMFRP SIQ. DIUH-P HOV GHAR [QMMVENG
6Z 05 WP LDIRY/
1PMFRPHY BWFHSN  SDPHOIV
, QMIWEDGROH \WMDOG-EW
$11L.IDMG ERURZLQIV GDQ/  RSHDMY CRAYMEY/
2 \WHJ IV
7RECR WHJS FAMW
1 HNQFUDH GHFRUDH LOKLIK® @IXIG DXV
+LIKO / ITXIG$ WHV HOGR SHIRG

BBBBBEEBBB
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IFOGY P LAORDIGP LOMCDIRDOQKXIDFH\KEMGDIH LFOGQ) PIORQIQWHIRP R LQNGGAVIGHB/ IFOGV P LAOROIP LOMCDIRDOQKXDFH\KEMGDIHY LFOGQ)
PITRQIQWHIRP R IQNGGAYIGHIY 6HH: WP 2 6FKHBI,,2 1 RMW\R &RQGHHS) IQDGRDD,QRIP DIRQR 5 HIMMIQW ' LYLGHIB/ D55 HMGQVR &CHMID |RUGYIGHIE/ DG WMQYR FOSMIOR

\VEMGDY
5 HBUAHON \WH LOYHWR HADJG G5B P HNR FCSMIOWR OQG 1 URP RIUBXMCHARVIQWHIRP R GO0/ |CFOGV QWBEQ R P LRI U LQMIDIRTOQMITFH VEMGDUHY [FOGQ) PIORY
UFHYHGE 3), IQWHIRP R \KHH WIXWP HWR GBAKHBG B [QMDIRIOWEMADIH RIVAE WHIQN.GG AYIGHDY/ HHIBGWR IQIRRGRM  CERYH IGFOGY GHABFHSVR P IEORQ I WRP
LOMDIRTOMEMADIHVICFOGQ) P IIRQUFHYHGE 3), LOWHIRP R \WHH \WMIXMKP HWR GEKHBE LOMCDIRIOWEMADIN RIVAE WHLQNGEAYIGHI/H HIG\RIQIRRERM  [ERYH

SUP DU [GFOGH/ FOBMICFRQUBMRYVR P IRQR IQMIDIRTOQXDFH\VEMGOUY  PIARQW3* .0 DG P IQRQW RKHUFR SRIDM\KEMGDUH/ LGFOGHY FOSANCFRQUEBXMRQYYR
PIOROR3* .0 DG P LARQWIQMDNRIOQKDFHEMGDUH/
,FOGY/FDK SD P HOVP DEHRQAYIGHIG/ GO GLOSURISHIRG/

UBHHIVKHQIERAHHE/IURP WHVDBVR 32 7 DQG3* ,0 WNAQMHMUHLO, \BD \WDAZ HHAMMEXRG\R3) , UBHHIVMHQVBRHD/IURP WHDBIR 32. WD/Z HHGWEXAG\R3) ,
5 HEUAHONGTDAR DG P D LIDMG\KEMGDUHAR \KSSRWBXMCHVRSHIDIY GHH3/

" MGHG/DQG5 HMUVR &DSMUA URP 6 XEMADUH/

" RP HE LQXDQFH\KEMGDUHY - XU 3UGHUDD) LDADOBFHYHEAVGHIB/R PIORQIURP 3,&$ DG PLARQIURP 3UXGHMIDS QWA+ REQ)
&RPSI) R ZKFK  PLAORQZD/IWP 36/ $&

, QMLDIRDOQNDFHEMADUH/ * XU 3UGHMD) LDRDOBFHYHEAVIGHIB/R P LARQI R IWLQMCDIR DM IDFHEMADUHY Z KIFK LGFOGH

P LAROR [QNQGAYIGHG/IQWHIRP R \WHH WIXMKP HWR GENKHBE LQMCDIRIOQKUIFH\WEMADUHY , QDEAWROWR SD LQY &RP P RQG\RAN GYIGHIG/ RU
LQMIDIRDOQKXIGHRSHDIRY/P D UMD FCSAIOR 3UXGHUDD) LDIRDOMRXIK RUICAQBAGE. RKHUP HIQ/ VKFK D/AKHUED, P IR SUH HUHGWHAN REQI DARQVKHTS E\
3G ICDADCRURKHUD I LADAY D ICDAGGREQ 0 LADMS GHIYDIYH/DOGHOKIGFHZ K8 6 DOGYHP XA EDHGOI LADM/

2 WHUVEMADUHY * XU 3UXGHDD) LODGADOUHRHYHG GYIGHIBY OQG MMD/R - FOSAIOR PLIAORDIGP 3*,0 WRMADUWH/DGAYIGHB/R P LARY
1URP RKH\XEMADUHY

5 HIFNRQ RO AYIGHIBY DJG BMUQ/R FCBAMBOIURP \KEMADUHY 2 XULQKUIFH FRP SOQHY CUH\XEMANR @ LWIANRQ/RQWHSD P HOAR GYIGHIGY DGG RMHUWDQM HY R
IXQB/\R 3UGHQIND) L(DADODQG RKMHUDH LIDMY XQEHUCSSOFCE! LQXUDFH @Y. 05 W XOMNRY ) XUKHU P DINAAFRQAMWRYY FRXTS GHIDMHD [P STRAFCSMIDSRIMRY/R RXU
LQXUDFHFRP SOV Z KIFK FRXQB | XUNHUUA MR WHUCELOW R SO GYIGHIBY 0 RUHJHHDED WHSD P HOAR GYIGHG/E ) R RAUNKEMADUH/V\KEMPAR G-FOLDNRQE
WHUY/ROGR ' LWHARYDQGFDQEHDIHRMGE. P DNHNRQAWRY/OOGRKHU CRRY

;N UASHAWR RAUGRP HUE LQXUDGFHVKEMADUHY 3,8$ LVSHP WG\RSD RAQY AYIGHIB/EDHGE RQFIBXDMRONSHA HGXQGUL HZ -HIH LOXDFHOY \XEWMA
R SURUGRILFDNRQWR \KH 1 HZ -HIA ' HSOWW HOAR YONQ) DQG, QXDGRH 31-' 2% $Q GMUBXWRQ/CERYHWMY P RQAQDQY \ZHYH P RQK SHIRG DHFRQIGHHG R
EH3H WIRGQY GYIGHIE/ DG WHDBSURYDOR WH1-' 2% LV UATXUHS SURUWR SD P HQV7 KH @Y V BHIXDMY GYIGHIE/R \WH WBIAK Z KHIH RURKHUGRP HIE LOMXUDIFH
FRP SDQHY DUHGRP LAGG DH VP LOU EXWRNG-QIFDOWR 1 HZ -HYA ' IYLGHIGVIURP 35,$ & DUHPXUHQ® SURKLEWG SURVR\KHFRMGQ) R IWADBIR* WDV HAKQE-UWH
WP VR \WH\DBIDIUHHP HW

&CBMIOUHE-SE P HQNURP RXULQMCDMRDOLQAUDNGFH\EMADUHY LV \KEMANR GFDOBIXDRY WXL HOVLOWHLQMCDIR COMUNGFMRYYLQZ KIFK WH RSHIDM 2 XU
P RWALI QU LFDQAIQM DR DOLOMUDGFH \KEMGDUHY 3UXGHMIOR - D800 00G* (EUDGRLY LIH DUHSHIP KGR SD. FRP P RQ VRN AYLGHIGY EDHS RO FDBX@MR/NSHAILHG B\
-CEIHHIQXNDFHOY. \KEMANR SURUCRINLFDNROWR\WH) 63 ' LYIGHIB/LOH FHWVR WHH P RXQIVDQG RAM-UIRP VR FOSMIDGMMEXNRQ UATXLUH \WH SURUCSSURYDOR! \WH
)6$ 7KHUIXDRY |1V HIUHG | RUERK 3UKGHIOR - C50QDQG* LAY/ LIHLVO DFK D\MUZ KLFK WP HWKH FRP P R AN GLYLGHIG TP RXQABHP WG R EH
SNGZ MWRVBURUDSSURYDO URP \WH) 63 FOQEHGHMP 1GHG

7KHIE@VR RAUS* ,0 \KEMGDUHYDGWHP DVUMY R RURMHURSHDIY \VEMGADUHARSD. GYIGHIG/LV@UIHD XQUAAMARG] P DUIXDRY WIEERQN

BHH1RM  \RWH&ERQRIEDAG) LCDIADS\BAP HVI RULG RIP DARQRO\SHAL IF GYLGHIG UAKURNRY/
/ ITIAWR , QXUDQRHEXEMADURY

: HP DDJHWHOMXGEW R RULQMUDFHRSHIDIRQVAR HOXKUHWEE®! UHICE®! DQG FRIMH | HRYH\RXUAH/R FDK | GZ VAR P HADER RXUREQIDARY / LTXLAW Z LMQHFK
R RULQXUIGFH\XEMGEDUH/ IV SIRIG-GE DYDUHN R \WRXUAHY LGFOGAQ) SRINRIRVR OIXG DRHV 7 KHLOYHAR HUASRWRIRYR RAUNKEMGDUHY DUH LQAD DO \KH RYHIT
MXNGEW R RULIQAKUIDEFH RSHDIRY : HVHIP HOARXULQYHAR HOASRIWRIRY OQG HP SR D DAVHNICELON P DI HP HOALSSURTFK \GHALLLE \R \WWH UTXULP HOVR HIFK R RXU

SIRGAENIHY 7 KLY HKOFH/\AWHAVASICHCBSTHGLQP DG WHANXAW DvZ HODAKHLQMMAMWDMDQGFUEWAN SUR LBV R HIFK SRWRIR LQDP DOGHUFRQMMMMZ LW \KH
XQTXHFKOUIRAMIEVR \WHSURGENTELMNY
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/ LTXAW VP HDXUHE DI DQINQMEDD GYHBSHSE BHIFKP DN\KDABNHLQR DFFRXQAKH FKOLTPALMIFVR  ERK \WH DAHNERINRTR DG WHACE QA WDAKH. \KSSRW H
FROUG-UDMIEXAY R \KH YOURXY FDARUHVR @IXG DXV |RUH CP SB! WSHR DAHADGE FURWHODN 1Q FOBXDMY LQMDOMIXAW P HKUA/ R HYDODM RXULQAKUDGFH
RSHIDARQAT QNG XQG-UYDURA MU AFHDURY ((FOGQ) FRP SOQ \GHALLF DG P DUNHAZ LGHHYHV - HFRQIMXH\R EHIHYH\WDAFDK JHHDAMGE. RYRQ) RSHDIRY/DWG
WHSURLBIR RXUDXHNSURYLGHK | LFHQAITX.AW XQEHUHDRIE® | RUAHEGIHAMAHIURYI RUHFK R RULQMUIDGFH\KEMADUH/

&DK) BZ

7 KH SUCASOOVRXUAHY R @NXGW | RURXU LOXUIDGFH \KEMGDUHY D SUP PV LM HIADDG |HH LGFRP H - LR HOAP DMIMAY \OBV R LOYHWR HW DQG \DBY
DARFADAG Z W RXULQAUDGAH DQG DA RSHIDARYY Dv'Z HIDYLQMDODGG H \WDCERURZ LQIV 7 KHSUGASIONAVRE @NGW LGFXGHEHH W FOIP VOQG GYIGHG/SOG\R
SRIA KREHY DQGSD P HIV\R SRIA KRTEHY DG FREARREHY 1Q FROGHARQ Z W \KUWHIGHY Z WWGLY, DY DOG GHASRIR. GOQCRW 2 WHUXVH/R @IXGW P D LGFOGH
FRP P MIRQY JHIH.DODOG D LQVRDAYH H SHOHY SXUADAVR LOYHAR HONV WH SD P HWR GYLGHIG/ R \WH SDHAKRTQ) FRPSDQ KHEILQ) DOG UHQMXUDGFH CRAYMW DG
SO P HQVLQFRQGHRANROZ WK | LQDQRCQY CRAYANY

,QHIFK R RXUP DMULQXUDFH\XEMGDUHY Z HEHIHYH\WDAKHFDK | GZ VI URP- RSHIDARQY DUHDGHDOMR VDA FXUHQAITXLAW UATXLUHP HQW 7 KHFRQMKHG DDA
R MY OTXAW Z LEOG-EHIG XSRQ | TRRY \KFK D/ 1XMUH VHRXUMEY P DNAFRQEUMRYY FKDQIHY 1Q LOAUMALDM GYHY SRIR KRTOHU SHAF-BWRYY R RXU | LOGADOMMHIW
SRIA KRGEHUEHKDYLRU FDBWIRSKLE HYHV DQGWWH UHIDAYH VD HIV DG DAERAYHHVR FRP S SURGEAN HIFK R Z KLFK FRXEE BOGWR UHSXFHG FDK LQ B2 VRULGRIDHE FDK
RAMBZ V2 XULQKUDFH RSHIDIRQ FDK |GZ VI URP LQYHR HOACRAYMEY BAXOM URP B0 P HQV R SUKHLSDD SURHHGY IURP P DMUMYY DQG \DBV R LOYHWMG DAVHIV DQG
LT HOMGFRPH QAR TP RXQWV BHQHAG 7KH SUP DY @IX.GW UMV Z WK UASHRWR WHH FDK 1GZV DH WH UM R GHDXOVE. G-BRY RU ERQG LQKUHY RXU
FRXQASDMN Z LEDQI GHW R H MG UBXURKDVH DG RUMAPXUMEY GAQ) DUBQIHP HON FRP P WY HOV\R LOYHIDGE P DNHAYRDMY : HFBRAHD P ORI HWHH UMV WURKIK
RXUFUHEWIMN P DQIHP HYSURFHW DG U XOUP RAWRUQ) R RXUGINAN SRIMRD

" RP HAFE LOXIDFHRSHDIRY , QP DDILQ) WHATXLAW R RXUGRP KAV LQXUIGFH RSHIDIRQY Z HFRQUIGHUWH UM R SRIR KREEHUDQG FROMPKRTHUZ IWGLY DR

IXQB/HOHWDQ RXUDKAKP SWRQVZ KHOVHBRIGY DXHNVVR XSSRIWKHH FROMEANOCREQI DARYY - HXVHVKUWHIGHUFKDL HY DG RMHUFROAIFVSURYIMRQ/AR P MM DAKHH WOW
WP L) DQGSUR MIELOW 1P SCAWR Z MWGLLY DR [ XQR/E PP HY 7 KHI RTBZ Q) BEGIVAV R \WH ACELON | RUIXAMHSRIA. BHGH IWDQG SRIR KRTEH W CAFRXQAEDDIGRHY
R FHMIQR RXUGRP HWINF LQAXUIDFHKEMADUH/D/R \WWHEM/LQRFDAG

LQEIIRY

3,&%
3/,&
3UFR/ UH
35,5&
3%/ %&
2 \KWHJ

7RO XMHSRIA EHH IWDQGSRIA KREHW CFRRXQAEDDRH/
BBBBBBBBEB

, FOG/\WHIP STFAR LQMFRP SDQ. HIP LCDIRY/

$ P RQNOHUHGRMGIURWR D LTDMG UHQMUIDIGFHUHFRYHIEGY

([ FOGH/?/ ICHOMVKHT IRUVIB! R AURQDEG AQRQIRU3S, $ & DUG3$/ $& UASHAMHD DVR * HHPBHU BHHLRM \RWHERQRICDAS) [DGADOVIAP HVI RUDBAWRIOQ RUP DR

ROWHSHIEQ) GVERIMRY/

7 KH QCELOWA SUAHQAMS CERYH DUH SUP DUO \KSSRWG B\ LOYHWAMS DWHIV LQ RXUJHIHIODFFRXQMS V QRAMG CERYH Z KHD VHBRM DWVHIV VR \KSSRWAKHH FRUERNCC
REQIDIRYY Z HFRUGHUWH UM R SRIR KREEHUOGE FROMPRRTEHUZ WWGLY DY R 1 XQ5/ HOMHIWDR RUDKKP SNRYY $ VD WAXOVDIHN Z LADIGFOGH ERK QTG DAHN D/
AVPAWHEEHBZ DG RMHUDAHMKDAZ HEHIHYH DGHTMXOMD \XSSRVWRXUICELOMNY
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) RU3,&$ DOG RMHUVEMADUH/ \WH CCELOWA SUAHOAG CERYH SUP DUO LQFOGH DO UAHYHY DQG G-ERMATELONY DG LQAYIGODM H LOKIDGFH SRIR. UAHYH/
, QAYLGDOM HIQXUIGFH SRIFHVP D 1P SRH KWHIGURKOUHY DG SRIA KREHY P D BH\XEWAMR D Q. XQGHZ UMY SURFHW 1O RGUWR RBBIQ D Q. LOKUDGFH SRIA
3,&$ TV BAHYH/ I RUIURXS DAY FROAFV SUP DUKD UHIM R SHMRQ UMN WO HUFRQMFW Z KLFK DUH JHIHIED QRAEMPAR HOUD Z WWGLY D) RURKULQAYLGKDODAW
FROMFW R HFRXUDJH SHYMMP. P RWMR RXUYDUCE®! DG 1] HG DORAWAY KDYH\KUWHIGHURUZ MGILY. COFKDUHY I RUDAGHALLHG QP B-UR \ HILY |, Q DEAURQ FHWEIQ L] H5
DQOKANAY LP SRVH D P DINHAYDOH DOV HALL \WH LOYHUME TP RXQALY CRAKHTS VR P DXUY 7 KH @VQ) EHHIWIHDMUV R RXU YDUDE® DORAWNY DOR HIFRXUIH SHYMAMER
EHFDOHWHSRMMIOYIDHR WHOVIQ) EHH IWVI X U0 HSRQD L WHFRQAEFVSHMMV

* LRW DFFRXQAZ LWWGLLY. 0| RURXUGRP HAF LQXUIDFHRSHDIRQASRGENL)  Z HHIHHIID FROUMAMAZ W RXUDXXP SINRQ/LQ DAFNTELQN P DRI HP HMOG \WH
DARALDMG FDWK RANBZ VAG RADYHDP DMIDCOGYHYHLP STRARQRXURYH DI X AW

, QMLDARDOLQKDIFH RSHDIRY $V Z W RXUGRP HAF RSHDIRY 1Q P ODILQ) WH @IXGW R RXU LQMIDIRIOLQXIFH RSHDMRY/ Z H FRMGUWH UM R

SRIA KREHUDG FROMAKREHUZ WWGLLY DR | XQ3/HOUMHAKDQRXUDKAKP SNRQY/LOVHBRI) DAHMVR VXSSRVWKHHFROMPXDOREQIDIRYY 7 KHI RIBZ Q) EEGIVHVI R \WH
RO RUXMHSRIA EHH WDQG SRIA KREH W DFFRXQAEDDFHVR FHMIOR RAULQMDIRDO QK IGFH\KEMGDUH/D/R WHEAM/LQAFDAMG

' HHHPEHJ

IQETRY
3UXGHMXR -D500

* |[ELDOBLY LUH

2 WHIQMIDIRDOQKIGFH\KEMADUHY H FOQQ) -850

2\WHJ

7RB0XMHSRIA BHH IWDQGSRIA KRTHWA CFFRXQNEDDGRH/

BBBBBBBBEB
3URJSHIRGLP RQVKDYHEHHQXSEDM\R FRIRP \R PXUMHMBHIRG SUAHIRQ
$VR' HHPEU DG BARODG HAORY WAG-RIHY R WHLQMXUDGEFH UHDAG (CEQOMNYI RIBXGHINCR - CS00DHDARADAGZ IKS 6 GRIUGHTRP LODMS SIROANVIWDNIHFROXIGR
RXUGRP HF LOXUIDGFH RSHDIRQ/ DG \KSSRWGE 8 6 GRIUGHRP IQDMGDAHV $VR ' HHP BHU 0BG HOROOG — HEAR) KASHRMHD R WHIQXIGFH KHDAG (RO | RUSUGHND
R - D500 M SUP DUO DARADAG Z W\ H) D58 6 CGRIUGHTRP LCDMG SUIRGEW \WDADH FROQAKUAS \R * LELDBEUS H RXUYEHIP XGD EDHG WHOQUXUIGFH DI LIDM DOG SUP DO \KSSRWMG B\ \ H) DJG8 6 GRIOU
GHFRP LCDMGDIHN
,FOGYV3*)/ $VR' HHPBEU suc} HORQDEG  HARQ UASHAHD R WHIQKUIFH HDMGACELONVIRUS* ) / DHDARADMGZ WS 6 CRIDUGHRP LCDMG SIRGENMKDNIHFRQKUG\R
RXUGRP HWIF LQXUDGFH RSHIMRQY DG KSSRUMGEL 8 6 GRIDUGHRP IQDAMG DAV $ VR * HHP BHU 0BG HORQOEG — HARY WSAIHD R \KHIQUXUIFH UHDANG CCEONY | RU* LEUGIU
/ UHDUWASUP DO DARADMGZ W\ HY D58 6 GRIUGHRP LCDMG SIRGEMMDNIHFRQAUGR * |EUDSIUS HOQG SUP DU \XKSSRWAGE \ HY OGS 6 GRIUGHRP LCDMGDIHV
5HGRVWHLP SCAHR LQMIRP SIQ HIP LDARYY
$ P RQNVDHHBGRMEIIRWR DI LIDMGUHQKXIDFHUHFRYHIEGY

7KH QRN SUVHIMS CERYH DUH SUP DU \KSSRWG B\ LA DXHV 1Q RXUJHHIDDFFRXQN:  KHQ VHBRM) DXHNV R \XSSRWINHH FROMPXDOREQIDIRY/ Z H
FROUG-UWHUMI R SRIR KRTEHJOGE FROMPNRGHUZ WKGIY DR 1XQ6/ HIMHKDD RUDKXP SURY $ VD UAKOVDIHN Z LOLGFOGH ERK MIXG DAV DY QARXWHE EHBZ
DQGRKM-UDAHVWDAZ HEHIHYHDGDXOMD \XSSRWRXUICEONY

: HEHIHYH P RIR WHGRQIHWMP BAXULY SD IQRYIGOOMH LQAXUDFH SRIAHY\RG B\ RXU- DSD0HH RSHDIRYY GR QRAKDYH QU LEDQAZ WGLLY. COUMN EHFDOH
SRIA KREHYP D LORXUNKUHIG-UFKDU HVOQGEP XWIXQEEHIRD Q. XQEHZ UMY SIRFHWARRBEIQDQH. LQXUIDFHSRIA

* [EUDAELY LLHVHIY | ] HG DM GHIRP LCDMGLO8 6 DG5S XWADIDQ GRIDLY WDAP D EHVXEMPAR LGRUDHG VKUHIGHY WKRXTS WH\ HD GHBUHADM LQ UHINRQVR \KHH
PXUHEAHYRULL LOMBWADAY 1Q$ XVARID DJG WHS 6 GHROCH UHDAYH R - D500 $ MIQULFDOASRMRQ R WH QCELOMN DARALDMG Z 1\ \MHVH FRQAEFW LQFOGH D P DNHAAYDOH
DOWR HOATFDMUH Z KLFK P WA DAV \KH SUR MEELAYY [P SCRATURP \KUWHIGHY $VR * HHP BHU SURGKAV Z W D P DUNHAYDOH DEWE HOATHDMUH WBUHIMG
EAROR RXU-CEIQRSHDIRQMILQKIGRH UHDME ACELOMNY Z KLIFK LFOGG ELAIRQDMIEXEEBIVR QRO HYGHIRP LQDAG L H5 DM/

[ TAGSWHNV
/ TAG DAV LCFOXGH FDK DG FDWK HDAYDBRNV WKRWMP IO HQV 8 6 7UWHDXUY VHRXUMWY | L] HG P DXUMAY \KDADUH QRAGALI QDMG D/ KHTB VR P DMUNY DG SXETF

HIXUU VERXUMWY |, Q DEAWRQWR CFFHA/ R \KEWBQADOLOYHAR HWSRWRIRY RXULQUKUIGFH FRP SDQEMAIXGW VP DRI HEWURKIK CFFHWAR D YOUHW R LOXUKP HON DYDDE®]
IRUIXQAQ) DGRUP DQDILQY
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FDK IGBZ P L\P DRHY LFOAQ 1URP WP HVR WP HWRVHDUMGQ) [URP FIIP GYHYIQH FHWVR SURWRAIRYY 2 XUDELQW \R X\ HDXHN DG ANXGW BHE HHORUEMADUH/ LY
P IWGE WIXDRY DG RMHUFRQMEIQN : HEHIHYHWOARYRQ) RSHIDARQY DG WH ATXLAW SR LBIR- RAUDKHN SURYLGH VK | FLHQATTXGW XQEHJUDRIE® | RUAH-TED!
WUHAAPHIDURYI RUHDFK R RAULQAKUDFH\VEMADUHY

7 KHIR@Z L \REGI VAV R \WWHI DUYDOHR AHMMOR  RXAUGRP HXI¥F LOXUDIAH RSHDNRQASRWWRIR R IXGDAHN DVR \WH@OM/IQAFDMS

" HRHPEHJ

3UXGHMDO
, OKDGFH 3/ ,& 35,$& 3%/ $& 3UKR/ LUH 7RED " HHPEH

LQEIARY

&DK DIGKRVIMP LOQYHAR HONV
) 1 HP DXUBN LR HOV

+ LIK RUKLIKHWATXDDW

2 WHDQKLIK RUKLI KHXATXODN
GXEVRED
SXEQE HIXUW VHRXUM/ DVDUYDOH
7RED

BBBBBBBBEB
5 HEUAHQVDGIDCHIM YH DGO/ VK IGFOG/ERN GRP HIF DB QMIDIRIDOGHYH/
CXUQ WH&RP SDQ HQMHG LR GH LQWYH VDDA D) UHHP HQIV\R VHIDIW HTXW [QMIAVIQERK 35,$ & DQG3$/ $& 6HH1RM R \KH&RQRICDAG) (QDGADOS\BM HQN I RUP RUHLQ RUP DINRQ CERAVIKHH

SHIEQ QVSRIMRY
([ FOGVIL] HGP DMUMY/ G-I QDG DVKHT \R P DXUNW &UHEVIXODW LVEDHERQ1 $ , & RUATXLYDBQADMY

7 KHIRGBZ LY \EEGIVAIVI RW \WHI DUYDDHR . RULQMIDIR DO QAXUDFHRSHDIRQMSRWRIRR QNXGDAMNV D/R \KHEM/LQAFDAG

' HRPEHJ

3WXGHWDO * [ELDORY $@
R -DsDQ / UH 2 \WH) 7REO ' HRPEHJ

LQEIARY

&DK DIGWKRVIMP LOYHAR HONV
) U HP DXURN LR HOV

+ LIK RUKLIKHWATXDDW

2 WHMDQKLIK RUKLIKHXATXODN
GXEVRAED
SXEQE HIXUW VHRXUMEY/
7RED

BBBBBBBBEB
,FOGV3* )/
5 FRUAHOVRULQMDIRIOQXIDFHRSHDIRY H FOGQ) -0500
([ FOG/IL] HGP DMUMYY/ G-I QDG DVKHT \R P DXUMNW &UHEVIXODW LVEDHERQ1 $ , & RUATXLYDBQADMY
$VR' HHPBEU HAORQRJ  ZHHIQMMEIQIRHIP HMWRUIRYHP HIWIHR ER®D/

* LYHQ\WH ] HOQG @RXEW SUR LBIR- RAULQAMIMT HMWERWNRIRY Z HEHIHH\WDARDIP H SHIHFH LFOGQ) SRIA KREHUZ WWGILY DY DG \KUWHGHY YOW Q) 1URP RXU
SUIRVIRIRQY GRHY CRAFRQMYAM D\LI QU LEDOATINAGW UM 2 XUDMANICELON P ORI HP HOABURFHNABNHY LQUR CFFRXQIKH H SHRAMG P DXUMY R LQYHXR HW DQG H SHRMG FoIP
SO P HQW D/ Z HIDDY \WH \GHALLLF QDMUH OQG UM SR LBIR WH ACELOMNY 7R WH H \MAZ HGH-G\R SD RIIPVIQH AHW R SIRMANRY ZHP D ERIRZ \WP SRIUM RUVHT
LOYHAR HON \RRGHUWDD COMASDAG \R SO \WHH FTOIPV ZKIFK P D UAXOMQ LGRUDVHS ERURZ LG FRW RUUHDT] HG LMW HQAIDQY RURWHY LFOGQ 1URP FKDQIHY 1Q
LQMPANDM RUFGAWSHIB/ 7KHSD P HWR FOIP VOQG\OBIR | LYW HON HOMHAKDQ DONASDMG Z RXES KDYH DQLP STRARQWH UHERWG GYHOR FDK | BZ |URP RSH.DIY
LMY DG LQOGACQY DR LQRXUI LCDQFLOOWBAP HON -+ IMRUFDED \KHUH KDY EHHQ QR MJ QU LFDQAYDUDNRQ BN HHQWHH SHAWG P DMUMIEVR RXULQYHAR HOV DG \WH
SD PHMR FOIPV

[ IXIGW DWRADMG Z W RHJDRRYM
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+ H3JLQ) DA/ DXRADMG Z W, QAMGOCH QMUY

) RUWH SRMRQR RXU, VIGO0 QQUWMS/ 0 VDM H HWG \WURXIK KHEILQ) DV Z HIDDY WH FOBMIDKHGIH SIRIUIP. Z HHQAULQR D WDQIHR H FKOQIH MGG
FOOUHG OQG RMHU2 7 & HIXWY DOG LOMIMDM G-UYDIYHY LQ R GHVR KHEIH AHVEIQ FOSMIOP DU UHIMAG R P RUHVAYHIH P DNANFRQEMRYY ) RUDIX@AVRXWRQR RXU
, QAVICAO0S QOAWATUMN P DI HP HQAKDAD\ \FH32 5HXOVR 2 SHDIRQ/E! 6HIP HOA 8 6 90MQHWHZ |, QAVIGODS QQAMY 7KIYSRWROR RXU, QRYIGAMTS QU]
$/0 VDAD\ DQG FOBMBDKHGIH SURILP WADXLRY DFFHW VR @NXLGW \R P HHASD: P HOAREQIDNRQY UHIDACY \R \KHH GHIYDIYHY \KFK DV SO P HOWV | RUSHIRAF \HABP HOV
SXUKDHY P DMUM¥Y DG WP LCDIRYY 7 KHH @IXGW QHHBY FOQ YOO P DAIDD GH W [PRY RKMHU WPV FKOQIHY LQ LOMPMWMDM/ HNXW POV P RYSDY 006
SRIR KRGB-UBHDNRY

7KHKHEILQ) SRWRQR RXU, QRYLGAOS QOIS / 0 DA\ DOGFOSMICKHEIHSURIUP P D DOR WX GHLIYDAYH UHIDAG FRIDMICSRAMIVAR Z KHDZ HOHIQDGHA
SRWBRIMRY RUIURP  Z KHDZ HOUHLO DQHAFHYH SRUMRY FRXQAMSDMAY 7 KH QHAFRIIDMADOSRVMNRQ G-BHIB/ RO FKDQI HY LO LQMMIADMY DQG HTXW P DNV UHDAG R WH
P RXQAR \WHH SRXUWVKHEIHG ' HBHIEQ) RQP DUNHNRQEMR)Y \WHFRIDADOSRIY UHTXLUHP HQNVFDQ UAXONQ P DAUICOTTXAW GHHB/Z KHQZ HIUHLO D GHABRWBRARY
$VR' HHPBEU \KH GHIYDYHYFRP SUMQ) WHKHGILQ) SRMRQR RXU, QAYIGDDS QAWALIS/ 0 \MDAD\ DQG FOSMICKHIIHSIRIUP . Z HHLQ D GHASRIMBRIMRQR

BLAIRQ FRP STUHG R D GHAHFHYH SRIMRQ R BTRQD/R ' HHPBEU 7 KH FKDQIH LQ FRIDAMIDOSRMRD Z D/ SUP DUO GIYHQE \WH P STAVR LFUDIQY
LQMMNIDM/DQGHMW P DNV

) RULIQH FOQIHKHZILQ) DRRMMEY

: HHP SR YOURXVKHGEILQ) \DAILE/R P DRI HSRMMICH SRKUHR | RIHIQPXUHER H FKDQIHWDAMP RYHP HQV SOMEXOL® WRHDARADAG Z W \KH\ HD 2 XURYHIT
\ HQKHGILQY DA\ FOXIELUDA \KH KHE H GYHOR SUAHYHWH UHDMYH FROUBXMRO R RXU\ HY EDHG EXMCHNV R WH&RP ST TV RYH.IUMD RQ HIXWY RQ D GYHIDIH GHAC
EDAV 7 KHKHEILQ) VADAD\ LFOGHARIRSUP DY FRP SRHW

R H+HIH? : HKHIHDSRMROR RXUSIRSGHRMH\ H) EDFGHIQQIVVHP VB HIMIQ) LQRH \MODO RZ DGRXUHR G-UYDAYHFRQMPMKDM [ HAYHD 11 \WH
PXUHR H FKOQH DAV RURDASRWROR HOQQIV WHIE UBAQ) YRDMW |URP | RIHLIQPXUMA H FKOQHWDMP RYHP HONV $VR ' HR-P BHU ZHKDHKHGEIHG
DG R HSAM\ HEDFHGHIQQVIRI s8] UAGHRRYHD

(TXW +HIIHZ : HKRG ERK LQMIDODOG H \MIDCKHEIHY SUP DU VR KHEIHRXUS 6' HIXYDBRQAHTXW 7 KHVH KHEIHYDBR P M DM YRIMW LOWH\RYHR P DL/
R\ H EDHG\KEMADUHWAXEM |URP AKOQIHYIQWWHP DINAYDOHR WHUS 6' - GHIRP LCDAGLQYHW HOVKHEILQ) RXUS 6' - HIXLYDBIQAHTXUY DAEX\EEGIVR FKDQIHY/ LOWH
\HD86' H FOYHWDM

) RUDGAWRDO.Q RP DARQRORXUKHGILQ) DRI\ \HH32 5 HXAOVR 2 SHDIRQZ P STAWR ) RMIQEXUHER ( [ FKOQIHS DM/

&DK \HNBP HOV [ URP WHH KHEILQ) CRIVMNY BAKONQ FDK | BZ V EHE HHQ \KEMGDUHV R 3UXGHRIID) LODGADOD0G HWHULQM DR DOEDHG \KEMGDUHY RUH \MIIC
SDMY 7KH FDK | BZ V DUH G-BHIHWRQ AKOQHY 1Q IRMIQ FXUMER  H FKOIH WDAV DG \WH CRIRDOP RXQAR WH H SR KHEIHG ) RUH TP S®! D WJIQULFDQA HD
G-SUHADIRQ RMHUDDH \WWIGHG SHIRG R WP HFRXTE UAXONQ GHAFDK LQGZ V' Z KIG DMIQU LFDQA HY CESUHLDNRQ FRXTS BAKXINQ GHAFDK RANBZ V 7 KH I RTRZ LQ) \BEGV \HA
| R L RUP DINRQCERWHNIDW VHINBP HON DQG\WHGHADRHARUACELON UAKGNY | URP \MHVHKHEILQ) CRMMA/UHIDMG R WH\ H DG RMHUPXUWHCAHY | RAKHSHIRGYIQEFDMG

<HUHXGHS' HRPEHJ

&DK 6HMBP HOW 5 HHYHG 306G

QP IGRY
,GFRP H+ HIJHY ([ \MIDO
( AW+ HIH
QMO0
([WQO
7RE TXW + HIIHY/
7REDDK 6 HMBP HOV
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$VR' HHPEHJ
SWHV / ICEIOAH.
QP LaRY/
,Q@FRP H+ HEJHY ([ \MGID
( YW+ HEIHY/
, QMO
([ WO
7RED TXW + HIIH/
7RSS WHV / ICHONY
BBBBBBBBEB
, FOGVQRQ\ HUHDAG FDK VHVBP HOVR. P LEIRQ SUP [UO GHIRP LCDMG1QYAT] LADQ WID$ XWABIDQ GROUNGEKIGIRSARIG P IARY SUP UG GHRP LCOM5IQ$ XWIDQGRMY . RHZ RQIG
%] LACQUHDO RAH\ HOUHGG' HAHP EHU 05 UASHARHD
5 HBUMHOVLQM CDOAIDCRANRYY EHE HHQLQMIDIR DOEDHG OGS 6 EDHGHIMEY $ P RQNQRAGDMHIURP WHS 6 EDHGHAMMASHIS-RANHY
,FOGVQRQ\ HQUDMFADK \HMBP HQVR  PIARQDYG P LR GHIRP LDMGLQ. RIIDZ RQIRUWH\ HUHGS' HHP EHU OG' HHPEU
,GFOGYVQO\ HQUDMEDAHVR P AR SUP DY GHRP LCDAG LOYAL] LODQ U0 &KIBOQ SHR DOG$ XA GRIUDG DAHVR P AR SUP DUO GHRP IQDAMG Q. RIIDZ RY $ XWDIDD GRIULG
&KIGIQSHR DVR * HHP EHU OG5 WASRMHD
,FOGVQRQ\ HQUMDMDAHVR P LAIRQ GHIRP LDMGLQ. RMINZRY DVR ' HAHP EHU
$VR' HHPBEU D59 P DAD PIARD PI@ROOIG  PLARQR \KHGHAP DUNAYDOHY DUH\AHGG R VHABILO DG WHII WU BASHRHD 7 KHQHWP DNHADOHR WHDAHV
CCHONY Z @YY Z MK FKOQILQ) P DNAPRGEMRQVRWHH WAMHHDHQR FRIAGRIEQ) RIVHAG SRUIMRY/
3* ,0 RSHDIRY

7KHSUCASDORXUAHVR QTXAW |RJRKUIHHEDHG 3* ,0 EXMGHKHY LGFOGH DRWHAP DEIHP HQAHAY ARP P HIALDOP RMDIH RIJLGDIRQ DG \HYIAQ) [H DOG LQMEIC
DQG H WIDIXQAQ) ICAGMY 7KH SUGASIOXH/ R @IXAW LGFXCH JHHIODOG DEP LGWDAYH H SHOHY | CROBNY RXU FRP P HIADDP RWOIH GOQ BMCHY DG
AVUBMRY/ R GYIGHIE/ 006 WIMOY/R  FOBABOWR 3UXGHQAD) LQOGADD 7KH SUP O @NAAW UMY IRURKUIHHEDHE 3* ,0  BXMQHAHY UM \R \WHUSUR MEELOW Z KIFK LV
P SCRRGE P DNHVRQEUWRYY RXULQYHAR HWP DI HP HSHURUP DFH DQG FOHQABEP SIRYY :  HEHIHYHWHFDK | GZ VIURP RXUIHHEDHG3* |0 EXVMQHARYDUHDGNOM
VRADM \WH PAUBDAITXGW BIXUP HOV R WHH RSHIDIRQY DY/ Z HIDDY UATXLLP HIW WDAFRX@S DUNH XQE-UUBDRIED | RIVHIEG! WHW \FHIURY Z KIFK DUH P RMRUG
WURIK\WHXHR LOMIDCP HDMUY

7 KHSUGASDORXUAH/R @NXGEW | RURKUVHHG DQG R LQYHUR HOVKHIB LORXUS* ,0 EXMQHARY DHFDK |GZ VI URP LOQYHAR HONV ERURZ LQ) QQH/IURP LOMITORXUAHY
LFOAQ) 3UXGHMID) LDIRDODYE 3UKGHOND) XQaQ) // & 33UGHRND) X@AQ DZKRD RZGHGWWRMADY R 3,&$ DIGH \MIOWXUAHY LGFOAQ) 3* ,0 VP WM
UFROHFHEWIADY 7 KHSUGASDOMH/R ANAAW | RURKUMHHG DQG AR LOYHWR HWIGFOGHP DN LYW HIMR \KSSRVEMQHW JURZ \K DG SD) L) LMW SHOHI URP
\WH LOM.ODODGE H WODOERURZ LQIV XVHGE R I XQG WRVH LOYHWR HOV 7 KHSUP DY QRXGEW UMY LGROXGH WH LEELAM VR VHIDAHVLQ DWP HD P DOQHU GHRIGHYLQWKH YDOHR
DAHNDQGFUHEAVEH DXV

$ AMLDYHBERXUAH/R / LTXIAW

,Q DEAURY WK DAHAEDG I LOGAQ) DV @VPAHG BHBZ 3UGHRINO) LQDGADDDOG FHBIQ \KEMADUHY KDYH CFRHW R RMHUVRXUAHV R @IXGW LFOGQ) W GRFDAG
XQHRXUHG FRP P WG FUHEWIAQMAY P HP EHIKLS LQWWH) HEHIOF RP H/ ROQYOQNY FRP P HADOSCSHUSURIUIP V DQG FRQMYHOVCDGAG) | CROMVIQWHIRP R DSXWWRSIRD
DIUHP HOADQG | CRAW DIWHP HQV, Q- XO ZH P HGG D06 WMBRG RU  ELEIRQ | LYH\ HOUFUHEW CFLOW WDAKDY 3UXGHID0) LDGRLDODGG 3WGHRADD) XQAQ) DY
ERURZ HY H \MEQ) WHWP R \KHI CRON R - X0 ) RJP RIHLQ RUP DERQRQWHHVRXUAHVR QIXGW VFHL RM  \R\WWH&RQRIEDAG) LOGADCB\UM HW

SWHAEDHG) L(DCHQ)

: HFRQGGAADIHAEDHE RUVHRXUHG I LDGAQ) . Z WMQ RAULQKUDGRH DQG RMHUNEMADUHY [GFOQQ) WIQLRNRQ/ \KAK DY/ VHRXUMAY BAQ) BHBXUKDH DIUHP HW DG
P RMDIH GRIDUURTY \R HO\SWOGLGFRP H R ERURZ 1XQB/ RUWR | CAOBMWIAQ) CRIAW 7 KHHSURIUZP VOUH SUP DUO GIYHDE! SRWRIR KREBQIVR VHRXUMEY \KDADUA
GUEEG! EDHG RQ FRQMEDW G-P QG | RUWHH VFRXUMEY 1Q WH P DNSOFH 7 KH FRADMDDUFHYHS LQ FRQGHRAIRY Z WK \WHH SIRIUIP V 1V SUP DU® XVHG R SXURDH
VHRUMIY 1Q \WWH \KRWWMP \GUHIG SRINRTRV R RXULQMUDGFH HMMEY | QYHNT HV KHIS LQ WH \KRWWMP \SUWOG SRINRIRY LFOIGH FDK DG FDK HIXYDBON \KRWVIMP
LO/MXR HQV SUP DY FRERDMERQGY P RVDIHGDQVDOG! L H3P DMUMEY SUP DU® FRIMWID] H3 GO0 REQI DR DG RMHMBKRXUHGVHRXUMEY  Z W DZ HIKWMG DYHIIH
QHDMPHR SXUKDHE WHWRWMP SRURIRV R 1RXU\ HW RUGW ) GDIY DM DAHV ARP SUMH\KH P DVRUMW R RUNKRWWMP \SUHIG SRINRIR 7 KHH \KRWRLP
SRUNRIRY CUHVVEMPAR \GHAL LE LYY HVBRIR WIAP HOWV Z KLIFK [P R RMHAMQIV GRQRADEBZ. | RMI QI LFDQADAANICELOW LQAUMNDM GAUDIROP WP DFK
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7 KHIRTBZ LQJ EEBIVHVI RUW RAUCCELOMA/ XQEHUDWHAEDHG RAVHRXUHG | LQDAQ) SIRIUP VDVR \WHEMVIGEFDM

' HHPEH " HHPEHU
3) 3)

([FOQQ ([FOAQ)
&WG"/M &RHE &CPM—G"/&N:I\I &RHE

IYMRQ UBN' LYIMRQ &RQRICDMS IYMRQ UGN’ LYIMRQ &RQRICDMS
QP I@RY

6 HRXUMH/ ARG XQEHUD) UHP HOMVR UHBSXURKDH
&DK FRIM DO RUGDHE VHRXUMWY/
6 HRXUMW/ ARG EXWRN HABXURKDHSG

7RAD

3RWROR CERYHVERXUMAKDAP D EHUAMHG\RWHE.RP S0
RYHQIKWBTXLIY 1P P HADMUMOR \WHFDK FRIDAMID
: HIKWMGDHIDIHP DM Q@ V 18 1%

BBBBBBBBBB
([ FOGH/2/ ICEOMVKHTS | RANDBI R D/R " HHPEHU
7KHAED Z HIKWG DHIIHRAMBQAQ) EDDGRH | RUWH\ HIUHGHS' HAHP BHU DG ZV PIARQOG P IEIRQ WSHAIYHD 1RU3) , H FOAQ) WHEGRHS %BAN AYIMRQ 006
P L@RODOG P LER) VASRIHD | RAMHEBRHGYBN GYIMRQ
, GFOG X\ DARQR H WGDO XQAQ) | CRAWA/IRUS* ,0 VARP P HIADCP RYWDHRUIQDARQEXCHY
([ FOGVVHRXUMHRDAP D EHUHMOHS\RWHERP SDQ) RTHQIKWEL $7 UH GRMNDADORAMBRAQ) EDDGFH/P D EHUHMQHG\WRWHERP SDQ. RYHQIKW

$VR' HPBEU RXUGRP HUE LOXUDGFH HMMNY KOG DAHV HDILE®! | RUWH DAHAEDHG ROVPXUG | LCDALQ) SIRIUP VR BHOR) R ZKIFK BOR)
ZHHRQEID 70NQ) LQR DFFRXQAP DNANVRQEMRYY OOG RAMEAQ) GOQEDIR/DVR ' HHP BHU Z HEHIHYHSSUA P DAD BARQR \WHUP DQQ) HILE®!
DAHVOHUDA® GUEEG! LFOQQ) DSSIF LP DM BARQUADNY \R3) , H FOAQ) WHEBRWGUENAYMRQ R ZKFK  ELCIRQ UADM/\R FHIIQ\V-SDUDM CFFRXQIV
OGP D R EHXHGIRUILGDAQ) LR UHDMG\RWRHIFFRQN DGWHUPOQQ  BARQUHDIY \R\WHEGRHGYENAYMRQ

) ICOQRQ) $ PAMWAHY

$VR ' HHPBEU VREDWKRWAP DGO WP GEWR \WH&RP SO RQDFRQRIEDMS EDIVZ D/ BAOR) DGFUDHR BARQIWRP ' HHPEHU

7KH IRTBZ Q) \BEG! AV | R \RIEDFRQRICDMG ERURZ LQIVR \WH&RP SO D/R \WH DAV LQAFDAG © HPDL 1URP WP HVR WP H \HHN VR UGHP RUUSXURKDH RXU
RAMBOEQ) G-EWHPXUMAARURXIK RSHOP DNAEXUKDAY LQAYIGDD GHIRIDAGWIQIRIRQ/RURKHE M $ Q \KFK DRMRQ/Z LOG-SHIGROSUAYDAR) P DNHNRGEWRYY RXU
@XGEW SRIMRQDOGRAH CRRY
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P EHU P EHU
3UKGRADD 3UXGHMDO
) IDQFRDO BXEMGDUHY &RQRICDMS ) LDGADO GXEMADUH/ &RQRICDMG
QP LaRQY/

* HHIDCREQI DARQWKRWIMP G-EW
&RP P HADOSSHJ
SXUWHINBRMROR G WP GEW
2 WHMRVIMP GEW

6XEVRED

* HHICREQIDARQ@RY WP GEW
6HIRUG-EW
-XQROKER ADMGEW
EXLEOV R

GXEVRED
7RBOIHH.ICREQ DARYY

/ P LW DOG QRO UHFRXUHERURZ LIV
GKRWWAP GEW
SXUHIBRMROR &Y WP GEW
| RY WP GEW

6XEVRED

7RICERURZ LQIV

BBBBBBBBEB
$ P RXQVDHGHAR DAHVXQEHMAR | DUDQIHP HOVR P I@RQDEG PIGRQD/R ' HHPEHU oG UAS-RYHD
/1P I3 D5 QRQ UHFRXUHERUIRZ 1) SUP DUO UHSHHIVP RIIHGEWR RAUVKEMG DUH/ARDKDY UHFRXHRQD VR U-DOHNIAM LQYHWY HOABURSHW R PI@RQDYG  PIGIRQDVR ' HAPEU suc]
UAS-RAYHD DQGDALY. RQDFHIWIRAMN Z W UFRUHRQD R FRIDMICSBEIHGE, WHERP SI) R PITRQDVR ERK' HHPEHU sac]

$VR' HHPEU 0% Z HZ HHLQFRP SIDGRHZ 1\K DOG-EWARYHCDQWV UHIAG\R \WH ERURZ LQIVIQ\WH\BEBICERYH ) RUDBAMRIOLQ RIP DARQRQRXUMRW
DGEY \WMP GENEQDIRY FH1RM  \R\WH&RQRIGDMS) LCDJRDCE\BA HONV

YDHG ROWHXVHR SURFHHBY Z HRDWL\  RAUERURZ LQIV DV FDSMIOG-BWGE RSHDIY G-EWSCEAMBDGHEWZ KIFK LY G-EWAMT HG\R P HAAKH FOSMIDUBTXUUP HOVR RXU
BEXMQHMY ZD/ BAORQOEG BARQDVR ' HHPEHJ 0% WASHRAYHD 2 SHDMY GEWR HQROQOEG  HARQDVR ' HAPEH 0%

UASHRRYHD VXM HG | RUBMQHW I XQAQ) R P HHASHALLE SXSRAFY Z KIFK P D LGFOGH DRIV DXRADAG Z W RXU3* ,0  DQG$ WXUDGFH, 4 EXMGHMY 2 SHIDIYY
G-EWIOR FROIMVR G-BAMKHGR | LOGRH\SHALLE SRWRIRVR LOYHWR HOADAHIV WH SURFHHGY | URP Z KLFK Z LOVHIYLEH \WH G-EAVG SHALLFDD WLV LGFOGHY DAHVAKSSR WY
UAHYH UYL HOMXQGHUS IXOMRY: ; ; DOG* XIGHICHS; ; ; DVGRRIEHGEHBZ DvZ HODVIXQAQ | RUQANMMNRGDCDNG LOXIDFHFRP DD SRWNRIR DK |67 WP LQJ
QlIHHFY

3UKGHOND) [COADV/RIRZ IQIV

/ RY WP ERURZ LQIV D FROGAWG SUP DO B\ 3UXGHIINID) LCDGADD , WERWRZ V\MHH | XQB/ \R P HHAIW FOBABDD0G RKHUIXQAQ) QHHBY DY Z HIDDY \WH FOSMIDDGG
IXQAQ HO/R W \KEMADUHY 3UXGHMD0) LDADOP DQEQY D \KHD U MADARY \WIAP HAZ W \KH 6( & \KDASHP LW \KH MKOFH R SXECF G-EWHDAW DG K\ BUG
FRUMEY $VD?: HD. (RZ QBHDIRHS, WiH) XQE-UB( & WXBV 3UXGHRMD) LCDQRLOAN\KHD UHD LMADIRQ WA HVBURYLGHY| RUDARP DIF H 1 HRVHZHW XSRQILAY) DUGKDYR
KD \KXOGRH FOBCAWY

3UGHOND) (DADTY BRIRZ IQV GFUDIG  BARQ WP ' HRPEHU SUP OO GUIYHD B P LARQ LQ G-BAGHGP SIRY OG P LARQ 1Q GEW
P DM 2 Q$ XIXWN WHERP SIQ UHEHP HG DADP DNHZ KRBIUHGE-P SWRQ SUFH P LORQ SUCASOOP RQAR LW PHIXP WP (RWGHIQ OB
P LARQR \WHSUYRA® RANBIEQ) P LORQ SUCASIOIP RQMWR W PHIXP WP CRAVGHIQ ) RUP RIHLQ RWP DIRQRO®Y \MP G-EAFH1 RM

\R\WWH & RQRICDMS) LCDUADOE VBMP HOWV
6XEMADY YRURZIQIV
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6XEMADY ERURZ LQIVSUCASID FROMAR FRP P HADOSTBHUERURZ LQIVE, 3UXGHMD0) XQAQ) DAANEDAG I LCDQALQ) DG UICHWIMLOYHAR HOVIACAQ) . YRURZ LIV
R RUMEMADIN/GFUDHE  PLARQIGR ' HA-PEHU GHSUPOUWD WD P LARQ GFUDHLQ P WG DYG QR UHFRXUH ERURZ LQIV RIVAMR LIGRBDHVR
P LAORQIQRMHMRWMP GBS P LARQLQFRP P HADOSISHURMEDAQ)

7HP DQG8 QYHIDO LH5HHIH) LOOAQ)

) RUBXMGHW/ Z UMK SURUVR WHLP SBP HOBIRQR SUKHSI EDHGUAHYQ) 5HIXDIRY; ; ; OIG* XGHICHS; ; ; WDUHGRP HUF @ HLQKUHY R HUBEDK WEMRY
UMHYHY | RUWP  DOG XQYHYOOM H LQKUDGRH SRIAHY Z W GRY) WP SUHP LXP IXCLIQAHY \WDADUH FROIMMAZ LW \WH IR BVHYHY UHTXLHG | RURKNHULQAYIGDOM H
SRIAHY/Z W MP LOUIXODOMY 0 [Q - P DNAASDMA SOV EHIHYHWDARHHGYHY R BAAYHY DUHH FRLYH BHIMYHVR WH GYHY BDRIED UIXUHG\R P OQBORYHR 1RU
P RGHDMY DGYHYHH SHIHFFH 7 KHGL HHFHENE H-OWHWEMRY UAHYHDG\WHIP RQAGHHADY WP DQEIO\RYHR |RUP REHDMY DOYHYHH SHIHFHLVFRMIGHIHG\R
EHWHQRQ HFRGRP LF SRUNROR WHVIBIMRLY UAHLYH

© HXVH FOSMYH UHQUXUIGRH \KEMADUHY/ AR | LGDFH \WH SRWRQ R \WH IR UALYHY BTTXUHG \R BH KHIS B\ RUGRP HAF @ H LQXUIGFH FRP SIQHY XQG-US HIXDIRD
D1 DOG* XNGHICHS; ; ; \WDAZ H FRQUG-UNR BH QROHRGRP L 7KH I LQDCAQ) DUDQIHP HOV LOYRYH \WH UHQXUIDGFH R WP DG XQYHIDOM H BEXMGHN R RUFBWH
UHQUNUHY DQG\WHIMMXOFHR KBS0V CRAMVE, WRVH FEBRYHAKDATUHWHDMSE DV FSABC ROVEMRLY SXERHY 7 KHHVKUSOW GRAV DH\KER BCDME\R SRIA KRE-UREQI DIRY/
DOGWHSD P HWR SUGHSDODQGLQAUMMRQWH VXSOV CRMVFIDRID EHP DEHZ W SURUQKUDFHU-IX@RY CESURYID

- HKDYHHQMIGLQR DIUH-P HONZ W H \MODOFRXQMEDMAY SURMAQ) | RWHIMKOFHR KBV CRAMVE! RUFTSIYHUHQAUHY QUMD RUKHUFHSWR FUAWING

QRM &UAW IONG1 RMBWKRMBIY  $VR ' HHP B ZHKDG &WEW LONHG 1 R 6VUKRMUA/ Z AW DQ DJ.J U DM IWKOGRH FDSCAW R PLORY R ZKIFK
P LOIRQ Z D/ RAMEOAQ) DV FRP SOUHG \R DO LJJ U DM MKXDQFH FOSCAW R PIARY R ZKIFK PIARYZDVRAMBEQ) D/R ' HHPEHU

8 QEHUWH DIUHP HON \WH FDSWYH WHFHYHY 1O H FKOQIH | RUWH WUV (R RGH RUP RUH FUGWIONHG GRAV MKHG B\ D\GHADOSXUSRH DILAIDMR WH&RP S0 Z 1\ DO
D0).J U DA SUGFLSDODP RXQAHTXOOWR WH VKBS0 CRMY RAMBECQY 7 KH FOBWH KRB/ \WH FUHEWICNHG QR DY DAHV\KSSRIG) 5 HIXDIRY; ; ; RU* XIGHIEHS; ; ; QRO
HARQRP LF WAHYHY Dv CBSTFCE®! 7 KH FOBMH FOQ UHEHP  WH SUCFLSDOCP RXQAR \WH RAMBOEQ) FUHAWICNHG CRMY | RUFDK XSRQ \WWH RAPXUMIAH R DOG LQ DQ CP RXQY
QHFHADY \RUP H3  DVGHALLHG OTXLGW WU HYHAD | HRAMY \WHFCBWH 8 QGEHAKHDIBHP HOV WHH \MIDCFRXQM SO KDHDIBHGR IXQG Q. \WKAK SO P HOWXQGEHRH
FUEWIONHG RV IQUAM DI ROWHUFHSWR 1HY/ 8 QAHUFHMBIOR \WHWEQLRNRYY 3UKGHNID) LCDGADOKDY DI WHHGWR P CNH FDSMICFRQUBXMRQYAR WH FDS\WHWR UHP EXYHIW
| RULQYHIR HOMRXHYLQH FHWR \SHALLHS CP RXQN DQG RUKDY DI BHE R UHP EXYHWH H WLCQDOFRXQM SO I RUDQ. S P HOWP DEH XQEHUWH FUEWIONHG GRM/ 7R CDM
RVKFK SD P HOVXQGHH FU-EWOONG QRAVKDYHEHHQ UG 8 QAHWHHWEQIANRYY EHFDOHYDIGUIKWR \VFAR | H IMMOQAUMMDOG SUCRLSTCED P HIWRQWH\KLSOW
CRMDOG ROWHFUHIWICNHG CRMY DUHVHAINBG RQD GHAEDMY DOGWHVKUBOV CRMY CLHUA GRMSLOWHE RP SO ARBCFRQRICDMS ERURZ LQIVRQDGHAEDL

7 KHIRWRZ LI \MEGI\XP P DU H/RXUEUWHAW LONHG 1 RMEVWKRMUHY Z KIFK DUHUWHBSRWWG RODQHEDMY DVR - HRHP BHU

B6XUBAXV1 RV
2 WICDO 0 DXMUW 2 XWHEIQAQ) DVR ) DAONV
&UHAW IONHG 1 RIMEWXPMUHY ,WXH' DM/ ' DMV ' HHHPEHJ 6H
QP LARY/

$;
$,
$:

7REDRWEW IQNHG1 RM6WEMBY
BBBBBBBEBB

3UXGHIDD) LQDIADOKDY DI UHGR UHP EXWHIP RXQN SDIGXQGHMH FUHAWIONHG GRAV IWKHG LO WL MKRMUH XS R P IQIRQ

7KH PLARQR VKBV QRAV U-BUIAHQV DO LQMFRP S0 WIQURIRQ WDAHIP LQDM/ XSRQ FRQRICDIRY 3UXGHNID) LQDGADOKDY DIUHHG R UHP EXWH CP RXQIV SOG XQEHIFHAVAONHG R LWAKHG LQ WY

WUKRMHXS \R PI@RQ
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$VR' HHPEHU Z HDORKDGRXMBQESQ) DQDIJUHIDMR P IAIRQR G-EMRKHGI RAHSXERHR ILQGAQ) 5 HIXOIRY; ; ; DIG* XGHIGHS; ; ; QRQ
HRERP IE WHYHY R Z KIFK CSSUR LP DAD P LARQ HDW/\R 5 HXDIRY ; ; ;  WAHYHY DG P LAORQ WHDMW/ W * XIGHICHS ; ; ; UAWHYH/ ,QOGAWR) DVR
" HPBU IRUSKERHVR 1IQDGAQ) * XIGHICHS; ; ; WWHYHY RHR RXUFCB\YH/KDG P LERQR XSOV RM/RAMBERQ) \WDAZ HHIWKHG\R D LAIDM/

7KH&RP SIQ KDV LQRRGFHGE XSEDME YHURQ/R LW LQRYIGOON HSURSAENLQ FROKGRNRQ Z LK WH UHTXLLHP HOMR DERSWBUGRLS®! EDHE UAHYIQ) By - DO
7 KRHXSEDMS SURGEN DUHPXUH® SUFHG R VKSSR YWH SUCFLSB! EDHE MR URHYHGYHY LKRXWAKHQHHG | RUAHYHI DR

&ROADRNDCR EQIDARY/

7 KH\BE®I EHBRZ KPP DU HY WH | XWUH HXIP DIMG FDWK SDy P HQIV UHIIMG \R FHIEEQ FRQUERYOOREQIDIRQVDVR ' HRHP BHU 7 KHHXP DMS SD P HQVUH GRMG LQ
\KLY \BE®! DUH EDHG RQ P BRI HP HOAV HANP Dbl DG DAXP SWNRQY CERAVKHH REQI DNRQY Y/4HFDXAVH \WHH BXNP DI/ DG DAXP SINRQY DUH GHARAOUO \XBEWRRYH \WH CRXOOFDK
RMGBZ V1Q IXMH SHIRGV Z LOYDY  SRMED P DMIDD 1URP \WRVH UH GRS LQ WHWBE®! |, Q DBAWRQ Z H AR QRABHIHYH \WDARXUFDK 1BZ - UHPXLUHP HQWV FDQ BH DAHDXDOMD
DWAMHG EDHG\RBD XSRQOQODIOMYR \WHHREQIDINRYY DY\AWHMBEBIEHBZ GRHY (RVFRQM SOMBDTDSHRWR RAUDK LIQ®&Z V KK DY\WHOYHOR FDK I®Z JHHDMS B
FHIROR RAULQHIR HQV CRUDCDSHRWR RXUFDK RANBZ V

( VAP DMG3D\ P HQV' XHE\ 3HIRG
DQG WHHDI\WU 7REOD

QP LR

BKRWAP DIGEY WP GEWEQIDIRY/
2 SHIDY GDHREQI DARYY
SXUKDHREQI DR/

&RP P LW HOMVR SXUKDHRUI XCQG O HW

&RP P HIADCP RWIIHETQFRP P W HOV
2 \KHACELOMY

, QXDFHICE DY/

2\WHJ

7RED

BBBBBBBBEB
7KH HAP DAG SD P HQVGH B SHIRG IRUGQ WP G-EVH GRV \WH FROMFMIOP DMIMK/ R SUGASID DV AVFRHGIQ1RM VR \WH &RQRICDMG ) LDGADOGMIAP HINV DV Z HIDV HAWP DG | XMUH LQMBIA
SO P HV 7KHSD P AR SUCFLSIODG HANP DM | XUMHIOMWRVKRIWALP G-ENHUH GRMGLOHNP DMGSD P HONGHIQ 7 KH WP DI RUIXVMUHIOMMNED P HOVLGFOGHHHIHAWR GHYDIYH/WDA
TXO\ | RUKHGIHOFFRXQI) WD HOVGHHL RM \RWHE& RQRICDAG,) LQDGRDCE\IAP HQVI RUDGAMRDOQ RP DIRQFRFHAQ) RAMRWHP DGEY WP GEW
7KHHMP DAGSD P HOVGHE SHIRGI RURSHDIY GDH/UH GRAKHIXMHP LOP XP GDHSD P HOVXQGHUIGRO FOFHDEGIRSHDMY GDAY DVAWWRHGIOL RM  \RWHERQRICDMS) ((OCRDTB\BAP HON
SVARMGIQIRM R \WH &RQRIEDMS ) LCOGRDOBVBAP HQN Z H KDYH FRP P LW HOW VR SXUKDVH RUIXQG LM HW \RP H Rl Z KIFK: DU FRQIMY HOAKSRQ HYHIV RU AP WBZFHY GRAKQEHJ RUFRQIRO
LGFOGQ) WRH DAKH GMVBIRQR RAUFRXQMSDMEY 7KHWP 1) R WH IXOLEP QAR FHIBIQR \KHH FRP P 1V HQV FOQERAEH FAP DG WHH RIHWH \AWBP HOV R \WHVH REQ DINRQY DUH UH BRRG LQ HXWP DAG
D P HOVGHIQBWWIDRH\ HIU &RP P W HOMR SXAOHRU XGLOMAR HONMIGFOGH P LARQWD/Z HOQMNASDMZ LAXENP DMD EHIXQEHS1URP RAM-EDIDMIFFRXQV
SVAVRWHGIQIRM  \RWH&RQRICDAG) ICDGADO6\AP HQV GOQARP P W HQVR RXUFRP P HIADCP RWIJHRSHDMRY Z KIFK DHGIDD B.QAQ) FRP P W HIVVR H WG FUHAVWR DFRXQMSDW KDHEHHD
U4 BRNG LO \WH FROMFNDOREDI DR/ BEG! CERYH SUCASIDm EDHG ROWH H SUDIR) GDMR WH FRP P LW HOWKRZ HYHJ Y SRVEG \WHH GO0 FRP P LW HOW FRX@ EH 1 XQGHS SURJWR WHUH SLDIRO DM ,Q
FHAOAURP WIFH/\KHFRXQMSOW P D DORH WIGWHEMR \WHH SILDIRQLIOH AKOQIHIRUDIFH
7KH HANP DMG FDK |GZV GH Bl SHIRG | RUIQUXUIGFH QCELOMAY UH GRW XMUH AP DG FDK SD P HQV VR EH P OGH \R SRIR KREHY DG RKHY |RUIXMUH SRIR. BHHIW SRIA KRGHW] CFFRXQAEDDGRY
SRIA KRTHIV QYIGHIB/ UHQKUIGFH SD CEGY 006 HEDUDAM CFFRQAMIELOWY GHAR SP LXP UHFH.SIV DQG UHQUUDGRH WFRYHIEGY & ROMFWOOREMI DR/ DUH FROMYHWKSRO\WH BFHSAR SR PV 7KHH
I XWMUHFIP DIVG FDK | BZ VI RUPAUHMBRIALEVIQ! RIFHIHHIED UH GRARKUEHIVAMP DMHFRGRP LF DQG CRMOUDCDWAP SWRQY 7 KHVHFDK | BZ V DUHXQRVARXQIMG Z [ UASHAVWR LQRBAVT KHBH R WH\KP R \KH
FDK | BZ V\KRZ QI RUDD), HOW/IQ\WWH\BEGIR BARQH RAHH3/\WHFRIASRIEQ) CHON [P RQNR TSR [P DMD BORQIFOXGH LOWHERQRICDMS ) LCOGRDOS\BA HOVDVR ' HAHP BHU
6HS0UDM CFFRXQAMICELOMY DH GIDID [QXDAMGURP JHHDODFFRXQAREDI DARY DG WY JHHDD H SHANG \WHH CCEOMNA/ Z LOEHI XD [XQGGE HSODM DFFRXQADXHV DG WHUUHIDAMG FDK 1GZV . HKDH
P DGHWLI QU LEDQADAKP SWRQVVR GHMIP LGHWH | XWUH HANP DG FDK | G2 V UHIMAG VR \KH XQEHOIQ) SRTFHY DG FRQUFW * XHR\KHVLI QU LEDFHR \WH DXXP SINRQY XVHG D5 WH FRQMI HOWDMH R FRURMD
WPV CRMDOFDIK | BZ VDQG WHUWP 1Q) Z 1@DA1 T HJ SRME®D P DAMIDD 1URP \WHHHIP DAV 71PLQJ R FDK IGZVIOWH?  DOG\WHIIWY) FDAIRY LFOGHERY) WP (CEHOM/\WDAPD H \WIGEA R

\HLWY
7 KH HXP DG SD P HQWV GH B\ SHIRG | RURKHJ CCELAMHY LGFOGH VHRXUMEY \RTS XQGHU DI UH-P HQIV R UHSXUPKDVH DV FRTIDMALDO! RUGDGHS VUMY ADELOWY | RUXQUARIQ] HG S BHGH W EDQN PXRP HJ
QCEHOM/ DG RKHIP LWAHDGHRXY CCEOIA/ $ P RXQN SURHMS LQ \WH \BE®I DOR H FOGH PIARQR QRWIMX-GE FRORIDAGY , (VZ KIFK UHFRXUH | RUMHH REQIDIRQY LV @P WG VR \WH DRHIV R \WH

UASHRHY , ( DQGER QRADYHUFRXUHWR\WHIHHICFUAVWR \WHFRP S
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* HDBR HQAMLQR DIBHP HOVVR SXURKDVH JRRGY DOG VHYLEHY LOWWH QRUP DOFRXHR  BXMQHN KRZ HYHU \MHH SXURKDH REQI DIRQY CLUH QRAP DMUIDOR RUFRQRICDAG
WAXWVR RSHDIRQ/RUI LOCADDSRMRODVR * HHP BHU

211 YDDQPHEKHVS UDQIHP HOV
6HHDZARDOQRP DRQRQR | EDDGFH\KHNUDQIFP HOVIQL RM  DOGRAMHUFRP PLR HOVIQL RM  \RWHERQRIEDAG) L(CDGADCB\BAP HOV

: HER QRWDYHUABEGHE RUFRQIN HONQM VO DXFNVWIW HUHG\R XQFRQRICDMS HMMY RUYDUDEGHLQMIMAVIQ XFFRORIEDAG HIMY RURKHMP LOUMBQRNR)/
DUDQIHP HOW RUUHIMRQKLSY WDAHYH D/ FUEWANXAW RUP DUNHAIM \XSSRIWWDAZ H EHIHYH DUH UDREED @\HD R KDYH D P DMUIDOH | HAARQ RXUI LCDCADOFRQAMRY
FKOQIH/LQ| LCDOADOARQBMRY UHYHHYRUH SHQHY URXAOVR RSHIDNRYY MINXAW FSABOH SHEWMUA/ RURXUDFRHIAR RUBTXLUHP HOWVI RUFDSAMBOUARXUAHY , QDEAURY ZH
RERMOHUHDIRQKISVZ W ) XFRORIEDAG HIMY WKDATUHFRQMFXDI P MMG\R DURZ CRAVMA/AKDNVOAQBMRXUMBOM HUR RUCFRHNAR DARFLDAG DAHV

5 DAQIV

) LCOQADOWHIK DIV Z KLFK DUH\VRP HIP H/UH HIMG \R DV FOIP VSD 1Q)” WDV DQG FUHAWIDAIY DUH 1P SRUBQACRRLY D HAMY) SXEQF ARILGHIFHLQ DR LOKUHJ
DOG LW ARP SHIVRYH SRVMRQ LO P DN SURGAW 2 XUFUHIWIDMI D DOR LP SRMUQAYRURXUCELQW \R UINVH FDSMIOWURXIK \WH IMBOGRH R GHRADGE | RUMH FRIAR \MFK
ICDAQ) 1 DIRIDW 5 HRIQ] HG 6\BNKFDO5 DIV 2 WDQ] DARY/ FROMXD WMEZ \WH ILCDADOSHIRIP DFH OGG | LGDADOFRQEUMR) R \WH HOMWY WH DM LGFOGQQ)
3UXGHQND) QDA DODQG IWUDMG \KEMADUHY/

$ GRZ QIUDCH LO WH FUHEWRUI LDGFLCOWHIW UDMCIV R 3UXGHMD0) LDGADORUIW UDAG \KEMADUHY FRXT SRMNED [P RY RMHUWMQIV TP IMRXUCELDN \R P DA
SIRAN BHEAHRXUARP SHIMYHHY LGRMDHWHQ® BHURUYDOHR SRIA \XUWHGHY DQGZ WGLLY. DY LGRUDHRXUERIRZ 1Q) FRWVDQG SRMMID P DNHIWP RUHGL I LEXOWR
ERURZ 1XQB/ DGYHYHD O HAAKHDDMAMY R 1GOOI XM \KFK DVGIWHYR  FUHEWADX\VH DEEAMR DOFRIDM DO XL HQVRURKHUUHTXULAG SO P HQVXQE-URHMEQ
DIUHP HQN DEBZ. FRXQMSEDMEY \R WP LODM GHUYDAYH DI UHHP HQWV D5 RUKXWARXU UHIDRQKLSV Z W FUHAVRLY GMUEXRY RUNDEQ) FRXQMSDMEY WHIE  SRMNID
GHIDYHY OIHAY RXUSIRLMEQY OrXaW DGRUFSMD ,Q DEAWRY ZH FRQIGURURZQ UM R GRQ SHIRWP OJFH 1Q GHMP 1QQ) \WH IDUYDDH R RXU ACEOMY
7 KHH RUH FKDQI HYLQRXUFHAWRUL LCDGRLCOWMHIW WDAIVP D O HAMKHI DUYDDHR  RAUCCELQUMAY

) LCOQADOVAHIW, UDMYY U-SUAHOAKH RSIQRVR UDMY) DIHGAHY UIDAEQ) WH | LQDCADOTA@MY R 0 LQXUIGRH FRP SO \R P HHAIW REQI DINRQY XQEHU DR LQKUIGFH
SRIA &UHAWDMYVU-SWAHIWKHRIQRY/R IDNY DI HEFAHY U DLEQ) DY HIMMIVCELON R BED, IWIQGE-EMEHN 7 KHI RGBZ LQ) \BEGIVKP P DL H/AKH DMV | RU3UKGHIC
) LCDQALOCDQGFHAEQR IVKEMADUH/DVR WHAMR \KLVI LA
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UV 6 3 0RRAW ) WK
| DI GDM
&XUHNRMVBRN 6\WE®I 6\WE®! 6\EE® 6\WEM
) LQDCADCB\WHQIK 5 DIV
7 KH3XGHIN0 QXUIDFH&RP SI) R $ P HUFD $ $$ $D $$
3UFR/ LIH, QXUDFH&RP SIQ $ $$ $D $$
3UFR/ UH, QXIDFHARP SIQ R 1 HZ -HYH $ $$ 15 $$
3WKGHQINDCH QQAWAY/ LLHS WKUDFHE R SRUIDIRY $ $$ 15 $
3WKGHQINICE HINHP HQIVQUXUDGFH OGS QAW &RP S $ $$ $D $$
7KH3XGHNO UH, QXIDFH&RP SIQ / VB 3UGHINR -8 15 $ 15 15
* [HIDOWY UH, QXDIH&RP S / \@ 15 $ 15 15
7KH3WXG-QIO: [BUDSE) LQDCADD LUH, QXUIDFH&R / \@ 15 $ 15 15
&UHAVE DIV
3G LAYARDO, F

6KRWMP ERURZ IQIV $0 % $ 3 )

/ RY \MP \HIRUGEW D $ $ $

“XQRO\VERAMM &Y \WMP GEW EEE %o %D %
7 KH3XGHIN0 QXUIDFH&RP SI) R $ P HUFD

&DBEMIOOG \KUEOV CRMY D $ $ $
3U@END X@\Q // &

6KRWMP GEW $0 % $ 3 )

/ RY \MP \HIRUGEW D $$ $ $
35,&2% * GE0) XQ3Q,

/ RY \MP \HIRUGEW D $$ $D $$
BBBBBEEREB

315" |QAFDM/QRADMG
$0 %UWERRP I ZKFKZHWHHMRDVS 0 %- WM LCDGRDOXHIW DMV RUQXIGFHARP SIQH/WIQIHIURP 38 \KSHIRU' \R®' 3R $ DM R'$  VWHVHRQGKLIKHAWR \KUAHQ U FDMIRURY
$0 HANRY WP FUHEWDMYV IQIHIURP 30D H AFBIRID W3F 3RRJ $ 0 UHNWKRVIMP FUGWDMIVWIQIHIURP 380 % ~ ZKIFK USUAHIV WH VARQHMELDN \R S0 \KRWKP G-EW
REQIDMRY \R3$0 % 4 XHMRIEG
6\IQEIG  3RRIV5 DY 6HYIFHY ZKIFK ZHWHHARD/6 3 |LQDGADOWHIW WDV | RULQIKUDGFH FRP SIQH/WDQIHIURP 3$$$ H WP HD WRY ~ \R3' GHIXOV $ IDMY R $$  LV\KH I ROK KUIKHWR
I HQV \ZRUDNY FDMRIHY 6 31VERQY WP IMKHFHEWDIVIDQHIURP 3$$$ H WP HD WRQY ~ \R:' GHDXOV 6 3 \KRWAMP IDMIVIDQHIUR 38 H WP HD VARY * \R®'  GHIXOW
0 RRA WV, QHMRY6HYIFH ,GF  ZKIFK ZHUHHR D/0 RRG 1V LQUXUDGRH | LQDGRDOVRHIK UDMYV WDQIH I URP 3$ [D KLIKHXWDODW * \R3& GZHW $ DMY R $D LV\KH I RO KLIKHWR I HNV RGH DI
FDAIRUHY 1 XP HIF P RGILHY DHXWHG R UH HAR\KHUIDQN.G) Z MMQWHIWRKS ZIW EHQ) WHKLIKHXMDQG  EHQ) \WHEZ HIV7 KHH P RGILHY DUH XVHG R LQAFDM UHDAYH WHW Z \MQD FDMIRY 0 RRG
QY \WP FHEWDMIVWDQHIURP *$ 0D KUKHW W3& GHDXWV 0 RRA WV\KRWMP IDIMIVIIQHIWRP 33UPH 3~ ZKIFK USWHIV D\KSHIRUCHOW | RUWED P HUWR KRWWMP G-EVREDIDIRYY \R
33UPH 3 ZKIFK USIAHQVDQOFHBMEGICHMN | RUSD P HAR \KAK REDIDIRQY , WKHYUDMG? 1 RIBUP H GRQRAVDRY MQDQ R \KH3UP HUDY FDMIRUH/
) MK 5 DMV, F ZKIFKZ HUHHARDY) MK | LDEADOWHIW WDIQIVIDQIHIURP 3$$$ H FHBMRDDM WIRY * \R2& GMMG" $ DM R $$  IVAKHI R KLIKHWR \&HOIV RHUDMY FDAIRUHY ) 1K G
WP FUHAWDMIVWDQHIRP 3$$$  KUKHMAHEWDODY * Z KIFK GLRM/ H AR WIRY FOSCAW [RUWP HD SD P HAR |LQDGHOOFRP P W HOV \R3' GHDXOWV  6KRWMP WDV WDQIH 1 URP )
KUIKAWRHEWDODY * \RS' GHDXOV
,Q UASROH R \KH DQURXGRHG DIUHHP HOVAR VHIDDIDHTXW LQMBMNLQ 35, $ & DVSOWR 5 HNHP HY) XOBHYIFH EXMGHA\DBIR* BDN HIW LIH - $ QAW , QXUDIFH&RP SDQ DG \HID@HNW [QMIAVIQ
35/ $ & D/SOWR \WHLQ | RUAH YDUIDEGIDOQAWAY EGFN \DBIVR) RMWNGH* URKS + RBIQIV / / & ) WK\VBRN35,$ & D535/ $ & \RUDMYVFRP P WHHIQ-XO DG2AREH)  HSHAWHD
$ 0 %WV) WK D56 3 KDYHDOR 3UKGHDIV DI VRQB\EEBIRVBRNZ [\ \KHH FHBMRQR 35,$ & DQG3$/ $& $ VDUAKOR WHDQRXGHE) XTEHYIFH\OD ) WK DIE$ 0 Y- WAFKDQ) HG\KHUDMY VRAGRN
R 35,$& \R&UWEW DAK 3RAHIURP G\IED! D0G6 3 AKOHSWHUDMIVRAGRVR 35,$ & \R&UEW DK 1 HIDIYHIURP GVEED! $ VD UAKIWR WHDQURXGRHG YOUDEGIDQQAW EGANDBI 6 3 ) K DQGS$ 0
YHNAKOQI HG\KHUDMIVRAGRNR 35/ $ & \R&UHAW DK 1 HIDYHIURP 6\BED]

7 KHUDMYVVAWRW CERYHUH GRAAUMONRSIQROVR HIFK DY DIHR ( DFK UDIY \KRX@S EHHYDODAGLQGE-SHIG® R 0Q RMHUWDNY) 7 KRHUDMYVDH@RMAEBRMG
\RZ DG \KDHRTHY DG R RAQDD ZD U GRVYDDDMR/R \WH\D HIV DOGHRXAUMW R \WHERP P RQGVEAN 7 KR DMV DUH UYL HG SHIRGFDD OGP D EHROQIHG DA
00 WP HE\ WHUDAY DIHARY $ VDUAKXONVZ HFDQERADAKUHWEN-KREHY\KDAZ HZ LGP DQEQRUPXUIHADMIVIQWHI XU

5D DIHFAHY XVH DD RABRN  WBAP HMWRUERK LQGAMY V-RRLY DQG LQAYIGOORRP SIQHY ) RUDD LGB VHRRU D \WEEG! RAGRN JHHDD 1P STH/WDARYHUWKH
HW R PROM/WHWDMY DIHR H SHPVWDMIVR UP DQXFKOYHEIP RY FRP SDQHVIQWHVFRRU,Q ) WK 0 RRG VDIE$0 Y- WABMMAG\KHS DY) 2 X8R\
ROWHS 6 QHIQXIFHIQGMY 1URP 1 HIDAVH\RGMIE®! 6 3 P DQEIGHS\WHURXERN | RAKHS 6 @ HLQWUIGFHW-RRUD/G\TES!

) RUD SOMPX@QUFRP SO DO RAGRN JHHIDW LQAFDM/DP HAXP RUGQY WP WHIG JHHIDD M P ROMV\R\ER\ HIY 1Q FUHEWXQEP HABY Z KIFK Ul FRQIMXHG
PD GOG\WWDWDNY ADCYH 7 KHHIQAFDRY DUHQRAHHADKD DSHHXURU
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R DUDMY FKOPHQRUIGRWH SUFOGHDWDMY DIHR 1P AKOQILQ) DDA DAIQ WP HZ MMRXWRIFH $ 0 944\) WK 6 3 D50 RRG WKDYHWH&RP SIQ VIDMIVRY
BVBEBIRVBR\Z W WHH F-BWROR! 35,$ & DXG3$/ $&

7KHIRGBZ Q) LVDWWP PN R \WH W QI LFOQAFKDQIHY RUCRIRQY LQ UDAY V DG DAY RAGRNY | RURXUERP SDQ \WDAKDYH RFFXUBG | R - DX WURIK \WH
MR WLV LY
2Q-X0 3UXGHMICDQERXQFHE DO DI WHP HYAR\HTS HHP HOAV) XABHYLFHEMQHMR* WDN HAY LIH

$ QAW , QXIDFHERP S0 Z KK Z RXG LFXAHWHVDBIR DOHNAW LOMHVIOQ35,$ & $ VD UAXOWR KLY DR HQV) MK DG$ 0 YHWNAKDQI HG \WH UDYV RAGRN
R 35,$ & \R&UHEW DRK3RIMYHIURP 6\MBE® D56 3 FKBQIHGWHDMIVRABRNR 35,% & WR&UHAW DRK 1 HIDRYHIURP 6\BE®!

2 Q6HBMP BHU 3UXGHQMCOQCRXGAHG DO D) UHHP HQAR VHID SRUROR WH&RP SDQ V1Q | RUFH YOULEG! DO EXMCHMKURIK WH\DBIR | DEHIXW LQAMMN
1Q3%/ $& \R) RUMMGH* URKS + RTAQIV / / & $VDUHXIR \MYDQRXGHP HQVG 3 DQG$0 Y-WAFKDQIHG WH DMV RABRN R 35/ $& R &UWHAW DRK 1 HIDYH I URP
GVIEGIDGG) WK GRZ QIUDGHG3$/ $ & VI LOCADOXHIW DY \RS Z LW DORAGRNR 5DMY : DRK 1 HIDMWHIURP $$  Z W DQRAERNR 6\IEG!

5 HIXUWHP HOVVR SRUWRTDAICRUP DNHRKHUSD P HOVEHDAHR DIV GRZ QDG XQG-URHMEQDI WHHP HOV LGFOQQ) GHUYDIYHDI UHHP HW FOQEH\DIM LHGLOFDK
RUB SRAMY SHP IWEGI VUMV KHEB B\ \WH\XEMGDUHY/ \XEMPAR WH DI UH-P HON , QDEAURD DUDMIVGZ QUIGHE $ 0 %HWAR®$S ~ |RURKUGRP HAWF @ HLQXUDGFH
FRP SOQHV/Z RX@ WXL 3, &5 \R HWWHUSRWARIDMIORUD GIRUR FUAWQ\WHIP RXQAR CSSR IPDMY  BLCAIRQ EDHGROWHGYHOR WIMRLY UAHYH/ UHDMG \R \WH
YOULEG! DO BXMQHNIFTABGI URP $ @XEIM : HEHDHYHWDAKHSRAY) R \KFK FRIDMIDCY. RX@ QRAEH DP DALIDOITXGW HYHIVRUS, &$

SN0 DQIH HW
2 YHMH

: HHPS® DU JRYHEDFHWKRXUAH RHYHHD B VHIRUP DOIHP HQADQG RAUYRIG DG P DAVHG B ( QMSUMAS MNO DIVHP HQAVR (50 © \R SIRIGHDFRP P RQ
1P HZ RIN T RU HYDODAY \KH UMWY HP BHEEHSLQ DQG CRRW RUBXMGHAY DG FRERUDM FHOMY GYHBSIQ) UM\ DSSHIYMY P DCDILQ) WHAH UMY DOGLGHIM LQ) FXUHMDG
I XUMUHUMN FKOXBQI HY DG RSSRUMQMAY ) RUDGVAXWRQR WHUMWR RXUBXMCHARY \FH35 N CRELY

5 IMN* RYHUQDCQRH) LWDP HZRIN

( DFK R RAUBXMGHAHY KDY D UM J RYHCDGFH WOKFMUH WDAV \VKSSRWWG B DI WP HZ RUN DAKH FRISRIDMGYHD* HHIED RXUBMGHAHY D DRI HSWRP DNHA@ \R
@ UMN GAMROAKDADHFRQIMMZ I HOMSUMAUNN SRIFLHY DG QP W DG VKEMFWR HMSUMHRYHILI KW

YROGR ' WHARY2 YHOLIKW

2 XUYRDG RYHYHY RAUUMN SUR LB DQG P DRI HP HOA SURARAHY TRUDWAMCQ) DG P DILQY UMN \WWURXIK BRI \WH Z KRB %ROUG DG LW FRP P WHHY 7 KH 9%/R0U(G DOR
UHYLEZ V VDAL UM\ DG RSSRWQWWY 1 DAQ) WH &RP SO DG W BXMHAHY 2 WHULP SRMBQAFDMIRUB/ R UMN DUH DI GHG VR GHVLI QDIMG YRDUG FRP P WRHY \KRDAHERW
EANWWWHIX@/FROG |, QIHHDOWHARP P WHHYRYHYHH\WHI RTRZ 1Q) UMV

T $XQWERPPIWKH LOXDIFH UM QG RSHDARIOUN (FOAQ) PRIDUM D/ Z HDDY UMWY UHDAG \R [ LOGADOFRQMRY GI0O BIX@RY A BHU WU DI
FRP SIOFHUMN

$  &RP SHODIRQ&RP P IWkH \WHGEHLIQDGRSHDMROR WHERP SO VARP SHODIRQSURIUIP VVRWDWKH GRQRAIFRADIHXQEHAHADY  RUH FHALYHUM \BN.GQY

$  &RSRDM* RHIDEHDIGYOMOHN ( WEVERP P WH WH&RP ST IV RYHIDIHAMEDORXOMUH SRIMAICFROUBARYY GER LI H SHOAY DG RYH.IDSRINTOMRDA
DVZ HID/WH&RP S0 VHXYLRP HOBOUM Z KLFK LGFOGHYFIP DMUMN  \XWEECTELANY DG FRSRIDM\RADOUASROMELON R P LQP [} HUSXBIR DO DG | REVRQ
IXMUH\KNBLCTELDN

$ ) LOHERP P IWRH @IXEW UMN DQG UM LOYROLQ) RXUFCSABOD0GE ANXGW P DEIHP HOMKH LGRXUHIH DQG WHED P HOAR ERURZ LQIV \KH FOSMIDWAKRMUH R \WH
&RP S0 IXQAQ) R EHH IMEDO/ DG WIMRLY LQXUDGFH UAHYHY 7 KH) LQDIFH&RP P LWikH RYHYHH RXUFDSMIDSDO DG UHFHYHY U XOUXSEDMY ROWH\RXUAHY DG
XVH/R FOBABCUHIMYHVR SO D/Z HID/RQRXUS WN$ SSHIW) WP HZ RIN

T, QMY HAGRP P IWKH LOMHKE HOAMN P DNHAIM DQG UMEZ. R LQHNRY HASHIRUP DQFH DOG UMN SRUMRYY 7 KH , QYRR HARP P k- CESURYHY LOYHWR HOADQG
P DNHAIMN @P IWEDHGRQDAHNEDW IWAXHU FUEMNXODWY DG IHRIUBK. DG
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$ 5LWN&RPP WKH WHIRYHDGH R \MJQU LFDQAUMN WURKIKRAIKH &RP SO \WH HUBEDWKP HOADQE RYRQ) PR R RXUUM SUR LGB! UM FDSCAW DQG UM
DSSHIW DG FRRAEDIROR WHUMI RYHMLIKWXGRMRQ/R \WHRKHVROGFRP P LW/

0 DQOIHP HV2 YHOIKW

2 XUSUP DY UMN P ODIHP HOAFRP P LWWKH LY/ \WH ( QMSUMNHS DN &RP P IWHH 3(5& 7KH( 5& LVAILMGE RXU&KIH 51 2 11 LFHUDGG RKMHZ IV FROIMVR WHO LFH
&KOLP D +HIGR 8 6 %MQHMY + HIGR , QMIDIRDO/OMGHAAY * HHIDORRXQHD&KIH ) LODGALDCR |1LFHU &KIH , QYT HOAR 11 LFHJ &KIH |, QRUP DIRQ2 | LFHUDQG&KIH
SPMIY 2 XU&KIH $XAWRUDOR DWW/ PHIMIVR WH (5& 7KH (5& RYHIHY \WH &RP SO0 v UMN P DEIHP HQMUIP Z RN LFOGQ) \WH LGHONIEDARY DVHAP HQN
PRQWLCQ DG PODIHP HWR UMWY OQG KRZ \WRH UMY DIJQ Z W WH &RP SDQ IV BW CEVRBMNRQ UARXUAHY 7KH SUP D IRAXV R WH ( 5& LV \WH FUMFDODCDOMY R
\LI QU LFDQATXDQUBAYH QG TXCIMBAYH UMY DG \WH CESURSUDMHN DG DI QP HYAMR \WHGH LGHS UM DSSHIMR \KH&RP SO0

7KH( 5& LV\KSSRWWGE 1LYH5 N2 YHILIKWERP P WY DI QHG Z LW RAUMIRNFDOUMY HIFK R Z KUK FROUMVR \XEMRNP DIWUH SHW DGG DHGHEFDM\R RHR \WH
IREBZ LY UMNWSHY LQYHUAR HOWVP DINAWLGFOQQ) MIXAW  LQXUIDGFH RSHIDNRED 06 P RG-D 61 QU LEDOAP DIV RUP DY Z KHIHWHH DM XQIRYHE SROVR YIHZ O
UYHZ HGE, WH(5& 7KHS5 N2 YHILIKWERP P LW/ SURYLGH DO RSSRMQU R HYDODMFRP SBf IWXHVE, \KEWRNP DRKUH SHWZ MLQ\WH YOURXVUMN DBDY 7KH HYDODM
WHHIHAYHHVR UMW P MIDMRQ RSIRYY LG-OM WINHRTHYR UMY DG WK UVIEZ. P DAUDODAXP SIRQY | RUBDRIEON OQG FROMMEA CRRWWHERP S 006
GHYHBS UFRP P HIEDIRY/I RUUM QP W [P R RAHUUASRQIELDNAY

,QOEAMRY HIFK R RAUBMCHARY DG FHVEQ FRISRDM AHOMY P DQEQY WHURZ Q UM FRP P LWH D/D IRXP |RUGDEHY W IGOM  DAAY DG P RARUULN DG
H SRXUHIMKVODGWRUYEZ. Q7 BXMGHY CRAYMEY DG LQUDAHY

( QMBS MNO DQDIHP H2 YHALIKW

(50 P DQIHKHUMI P DEDIHP HOWUIP HZ RN, WRSHLDMYLQE-BHIG-Q® DG LV UASRUEGH RUUFRP P HIAQ SRIFHY @P [WDQG\WIQELG/| RUDIUMY ( 50 RYHYHY
WHH UMWY XQE-UWH IXAFH R WH ( 5& D06 50N 2 YHILIKW&RP P WY/ $ GAMRID (50 D5 RUBMGHNV XQUWAKIH 51 2 11LIFHY Z RIN Z M RUBMCHARY 006
FRUSRUDM DHD/\R LG P RQARUDQG P DQIH UMW\KDAZ HP D 10FH 7KH (50 LQUDXWKRXUA LY JHHIDD DIGHGE. UMIWSH Z WK AHMBIQ JURXSVZ MMQ( 50 Z RING
CFIRWUMNWSHY

5 W, GHOAILFDRRY

: HUD RQDFRP ELQDNRQR DRV VR HKUHWDADEDP DAUDOUMNY KDYH EHHQ LGHQWLHG DG P DQIHG Dv CBSURSUDM 7 KHH CUHWUH GYHY R DRIV \KDAHN R
HOXUH \WDARKDQHY 1Q UMN GYHY RUGHZ. UMW R \WH &RP SO) DUH LGHQWILHG DQG HADDAG D/ CSSURSUDM BMCHV CRMWMYY  FRSRIDAM FHOAUCRIYAWY OOG
SURFHWHVIQYROLQ) \HIRUP DI HP HQADQGWHYRDG

T OBMQHNS RV ( CFK EXMGHW DB DKD/DUM FRP P LWH\WDADIRZ VVHIRUGDGHY R GVAXW DQG HYCOOMPAUMOMIZ. DOGHP HILQ UMWIQWHURZ QRSHDMRY/
YHMCHARY DUHUATXLUHG VR GYHIRS DQG P DQEIQGRAXP HMG UM LOAHRUNAKDNTAQBMKHIG-ONIFDIROR FXUOABNH SRXUY

$  &RSRDM&HIMIS AW 7KH FRSRIDM FHQMY WYLEZ \WH BAXOV R \WH BXGHN DRIV DG H CP LGH UMW IUGRP DQ HQMSUMH YLHZ  CRIRW EXMGHAMAY XQEHU
CRUP DODQG\WHAHG FROGURYY $ VD UAXEMKHFR SRUDMFHQMY SDUMFXOD ( 50 XVHVHYHDOSURAHIHY/DQG CRVMMHAR LGHM, DG DAHXVWHUMYR \WH&RP S0
0 RWWRUSRDMAHOMY KDYHWHURZ QUM FRP P LWHY

$  6HIRU0 ODIHP HONIGG \WHYRDG 6HIRUP DIDIHP HOASD) VD FUMFDOURBILQ UYL L) WHUM SIRLBIR WHERP SIQ LFOXQQ) LGHMA LQJ LP STAW\R WHEXMQHN
DA\ DG UMVIQD) G2 VDALY XQE-UFRQUGHDIRY 7 KHH UMNY CUH GVPXAWHG Z W \KH ( 5.& Dv DESURSUDM D5 Z WK \WH 9RDG Ll LIQULFDQAS V AVPXWHG
CERYH \WHYROGRYHYHAARHERP SO VUM SUR LB DG P DRI HP HAY SURFHWAYI RUDMAMCQ) DQGP DEDILQY UM ERK DVDI X@YRE DQG\WURKIK WFRP P LW/

50NO0 HDKUP HOADQG O RMWRUQY)

2 XUS IWN'$ SSHIYM ) UZP HZ RUN 1 D FRP SUHKHULYH SURFHW GALIGHG \R UDREZE® HUKUH \WDAUMNY \ENHD CFURW \WH &RP SOQ DIJQ Z L\K \KH &RP SO W FOSCAW 06
Z LA GHY R BN KR UMY 8 QI \WH5 WN'$ SSHIYM) WP HZ RIN WH&RP SIQ P HDAXUAY HYDODM/ DG P DQHY W LQDGADDUMY 7 KH FRP SUKHLYH P RGHY P HMFV
DG AFHIURY XVHG HIEGIWHERP S0 R XQGHBGG W RXUHOAIM SUR LBIDVZ HODVKRZ \WHUMISUR LBIP D FKOQIHRYHMP HWURXIK YO L)
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GIUWH/R WAHW 7KH5 NS SSHIY) UDP HZ RN BRKRY WH UMN DQG FDEMUCP DRI HP HMBURFHKAY DG KSSRW P DI HP HOADGWHYRDGLQP INQ) Z HDIQ RP HSEXMQHW
GRMRY

7KHS5 W $ SSHIYM ) UIP HZ RUN 1Y FHQMIHG DURXQG D FRP SUHKHQULYH DG FRAALYH A AMAMD) WHILP H Z KLFK LGFOIGHY D YOUHV R AW \FHIURY GRLIGHG \R H SBUM
RXFRP HY/ CFURW \WH LOYHWR HOASRIWRIRY DQG BXMCHARY 7 KLY URBXAKIAN WA H TP LAY \H VMWW R DAAV DG CCEOMY DG KRZ \WH LQAMIIPAZ W HIFK RIKHU
WURKIK WP H\R LGOI\ SOFHY Z KHIH \WH & RP SOQ W FOBCAW P D EH FKDEDQIHG B \WH UMWAINAD 7 KHH DEDOWPY SURYLGH LOLIKWQR \H LP STRAR W \FHIURY RQ
FOBMICDQG @TAGEW

$ GAVRDD \KH 4 XODBRYHS N $ SSHIVM) WP HZ RIN KHSV\WH &RP SO XQEHINBGE DGG P Oy H UMY WDADLH QRAEDUO TXOQUIE® % FROMPAO \FORQ WH
LQMIDOHMURP HOAIGG BRI | LQAQIV\R GDEHIKLS DOGWHYRILGRQD I XTUEDLY \WH&RP SDQ FDQP RQVRUDQGP LW DAMRSHIDMRDOUMYLQ TXDDBMYH DD/ \KFK D/
FXOMUH UEXBINRD FRP SIDOGFHZ W QY V WIXOIRYY DGSRIAHY DUGGHAMRQ P DN LGRHQMHY

&29,'

2 XUUMN P DCRIHP HQAMUZP HZ RUN LOFRUSRUDAY VEYHH VR YHY VEYHUH WA DFURW HDAY LQMBMALDMY FUHGEWP LIUDIRQ DQG GH DXV PXAUMAHY DQG P RUSDY 7KLY
IUP HZ RN LFOGHY D \GHALLE *SO0EP IF OQG HOR|© VAHIUR Z W D PRMUDN FODPLW  H WD G-DAV SHU @M/ 1Q \KH | LM HIU EDHG RQ D P REHD @)

IQMSHBIRO R \KH 6SIQNK ) OX H SHUHZFH WDALY DI QHG Z W P RAB-IXDRY 1UIP HZ RNV 7 KH WA VAHIDUR DRKP HY DD HYH) AMIBXMRQ R LGFUHDWHG P RSNV
CFURW \RH SRIX@IRY Z KIFK VP RUH DGYHYHD [P STRNKOR WH&RP S0 WO RUPUWHI@EEHMEEQ) R &29," PRSIV Z KIFK LV\NEZ H3\WZ DG RBHUDIHY $ V\RH

&29,  SDQGPIF FRQM}XHARXQRD Z HFRQMMHWR XSEDMRXUDIOMY DQG\INH P DO HP PR LQUASROHRWIVASHALLLE HYHOW

$VR ' HHPEU WH&29,"  SDOUGEP LIF KDVQRAAKHEWHP RUYHYHMOYHYR | LQDIADOP SCAVLGFOGHGLOWHERP SO VWAV AMANY |, QDEAWRD WH
WP RAIDW P SR &29,  KDVEHHQP RGHDAGE \WHEDDIRHEHE HHORXUP RMIIIV H SRKUH \IXFK DVIQRXU, GAYIGADD LLHDJG* URXS , QKUIIFHEXMGHARY DIGRU
RIVHNGY GQIHYW H SRKH \KFK D/IQRXUS HMHP HOADMGHY $VWHS 6 &29," P RUNDW\NEZ HE\ RAQIHIQWHVHFRGKOD R WHQHAP RABDW P SCRARWH
&RP S0 LGRBDHE GHWR KLIKHUP RAUINY H SRUKUH Z LW GW GRQIHYW R IVENZ KH [ XUMUH HYROMRQ R WH YILXY TP R RIKHUICRRY FRXQS FDOH \WH CRMCOFRAOH R \WH

SDQEP LFWRGLIHJIURP. RAUPXUHIW SHRBURQY
7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,68/ 2685(6$9287 0 $5. (75,6.

0 DUNHAS DN

0 DUNHAIM LY GH LGHS D/WHUMN R @AW URP KD HYLQLOMMINIDMY HMXWY SUFHYDQG I RMIQPXUHR H KO H DAY UAKGNY |URP DAHAICELQN P WP DRKHYZ KHH
WHFKDQHLQWHYOOHR  RAUCCELOMAVLY GRAR IVHAB, \WHFKDQIHIQYDOHR RXUDXHN

) RUDGAURIOLQ RIP DIRQ WIDEQ) \WH SRAQIMOLP STFW R LQMIAMWDA DUG RMHUP DUNHA ORWDIRYY DV Z HIDDY JHHIOHARGRP LF DG P DUHAFRQEUR)Y R) RU
BXMCHAAYDQG SR MELOW FH, WP $ 35 W) DRRY CERYH ) RUDGAMRECLG RIP DNRQUHIDLAQ) WHRYHIEP DEIHP HQAR  RXUJHIHDOCFFRXQNQYHAY HQWDQG RXUDKHA
P DADLHY \FH30 DEIHP HOA' WAXAWRQDQG$ (DOMYVR ) LODGADDRGAWRQ DG 5 HXAVR 2 SHDMRQZ * HHIDOS FRRXQIVQYHIR HOW 0 DIHP HWR |, QYWY HOW
CERYH ) RUDGAWRDOLQ RIP DARQUHIDLAQ) RUGTXLAW DG FOBMBOUARXUAHY Z KIFK P D EHLP STRMGE. FKOQILQY P DNHAIMY \FH20 DOIHP HOAV' NPXWRQDOGS (DOMY
R ) [QDADRRBURQDJGE5 HXWVR 2 SHIDMRY? / LTXGW DQG&CBMICE HRXUAH CERYH

0 DUNHAB DN O DQRIHP HQW

0 DIHP HQAR P DNHAIMN Z KIFK Z HFRQUGHUVR EH D FRP ELCDIRQR BRI LYY HOMIMN DQG P DINHAIMN H SRKUY LFOGHY \WH LGHNLFDARQ GG P HDAXUP HOAR
YDURXV IRPVR UM \WH HABEDKP HOAR UM WUHKRTY DG WH FUDIR) R SURFHAAY LOMXGHG W P DLQELQ UMWY Z WO WHH WURKRTBY Z KLB! ROWP 1] L) UMDY RO \WH
XTHOLQ DAHVRUICELONY

2 XUUMN P D) HP HMBURAHW XM H/DYDUHW R \RRY DQGWRKQTXHY LFOAQ)

T 0 HDXUWR SUFHVHOLRMW R P DNWACQIHY HI  LOMNDMY/ HIXOW QG SUFHY | RULIQH FKDQIH
$  $WHACEQW P DQIHP HQV

T GWHIAFHIURWNY
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i +HILQ SRIUPV OB
$ 5P DIIHP HQWRYHODGH LFOGQ SRIAHY @P W DQGDARP P IWHWKDARYHYHHYLOYHAR HOADGG P CUHAIM

) RUDBAWRIDIQ RP DIRQ UHDAQ) RXURYHDMUAM P DI HP HM P HZ RIN 0G5 JRYHCDGRH WIKRMUH VHH 30 DIHP HQAV' WAXWIRQ DQG $ QOOMY R ) LQDGADC
&RYEAWRODGG5 HXOWR 2 SHDMRQ? 5LN0 DDIHP HWIERH

0 DUNHAS DMNO IMWIDARQ
5 NP LMY DINRQVENHV\WUHHSUP DY 1RP V

$  $WHY ICH@OW 0 DOYHP HQVO DOILQ) DWHV\R QCELOW EDHG P HDAXUW ) RUH TP SO LQMHMY HMWSRIAHY IGQM VB HAGAUDARY/ | RUDXHN EDHS RQ QCELOW
FKOLEAAIMIPY DG DAVH/SRWRIRY DHP D HGZ MMQUIQIHY/DIRXQGWHP 7 KLYP W DY SRIMMIOKDONA SDMG HARGRP LE RV URP LQMIANIDMP RYHP HOV

$ +HIIQ 8MQ) GHUYDIYH/\R RIVAAM H SRKUA ) RUH CP SB! | RURXU YOULE®B! DO EXMCHY SRMINDMNGQ EHHIWFDIP V UAXKAY 1URP P RIH VHYHH
P DUHAFRQEMRQY DUHKHE) HEXMQ) GHIYDAYHLQWAKP HN

$ 0 DIJHP HOAR SRWRIR FRAHQADNRQ UM ) RUH CP SBF RYRQ) P RARUCQY DQGP DI HOADAKH HOMSUIMHGYHOR N DM PXUHER DQG RMHUFRFHOMMRD
UMWAKSSRIVAYH I LFDARQH | RWAR P MIDAMH SRKUHVR LQEYIGOCP DINAVDQG\RAUAHVR AN

0 DUNHAS DN 5 HDMG W, QM HINE DM

: HSHJRP QCELOW GUYHRLQYHWN) DQGH DIHLQFIUH XCDAHMICEMN P DRI HP HAS \WHACELON P VP DRKHYFU-DMWH UM WDAADQI HYLQACEL W YOOHY Z L@l | HJ
IURP \KHFKDQIHVIQ\WWHYDOHR \WHUHDMAG DAHV $ CAURDD AOQH/IQLOMMWDM/P D P SIAARKHUANP VIGFOQQ) BXVWRAMP MG\R \WHI RBZ LQ)

£ 1 HNQMWE HYXSUHIG EHE HHQ\KH DP RXQIV\WDAZ HDH UG \R SO DG \WHWDMR UMD Z H DUH CEGH VR HQ RQLQYHWA HIV I RUPHIILQ SRGFIV \KSSRMG B
JHHDIHRXQNQHWR HOW

$ WHAEDHG | HVHDLCHS RQDWHV XQGHUP DRI HP HWRUFRQASRKRTHUDFFRXQAYDOHY

( WP DIMG\RABIDI LR SUR WD WHIP RWMY DIRQR GHHIHGSRIR. FDAMRQDGRKHFRIV

1 H¥ SRAKUH\R WHJIXOUIQMY/ SIRMGHGXQGHUFHIBIQSIRGFAW D6

&DCBMIOBYHYR RXUHIXDWG HMA/

© HXVH GAUDNRQ DQG FRQYH LW DBOVAY VR P HDWKUH SUFH VMY VR LOMAADM AOQIHY ' XUDNRQ P HDKUY \WH UHIMYH VALY R \KH IDUYDOHR D ILQDGADC
LOXNKP HOAR FKOQIHY 1Q LOMBMMDAMY &RQYH LWV P HDKUA/ \WH DM R AKOQIH LQ GAUDIRQ Z W ASHRAMR FKOQIHY LO LOMIAADMY : H XVH DAANCEQN P DDIHP HOADQG
GHUYDAYH DA LH/R P DD HRULQMBADMH SRKUHE. GIDOHMN B\ P DRKLQ) \WH UHIDAYH\VHQULMYY R DRHADQE COELOW YOO VR LOMMWDM AKDQIH/ RIFRQARTG)
3ADIRQP WP DK R DAV DG ACELMN GADMRQVBIHNV |, QFHMEQP DUHA FDSMIOP CUNHATP VBARQV\KDAKLQEHURXUCELAWY VR CFTXLUH DAHVKDAZSSUR LP DM\RH GAUDIRD
R \RP HR RXUICELOMY DHARMGHG QNG GADMRQ\BLIHN :  HARQUG-UUMN EDVHG FOBMICOQG\Y P SOFDINRQY DYZ HIDY PXUHAP DHAFRQEMRQYLQRXUDAANITELOWN
P DEIHP HONADROLHY

© HDWHK/WH P STPAR LQMIAXDAM P RYHP HOV RQWH YODH R RXUI LGDGADODWHN | LQDGADOQCELMMNY DOG GHIYDRYHY/ XMQ) K SREHNFDOWMAHIURY \KDADKXP H
HWHXZ OGRUGZ ZOG  EDLYSROQASDDIBOKU WIQWH\ LHTS FXYHIURP SURYDLOQ) LOMIAADMY U BRI FKDQI HYLQ HAKHURBHEVWSUHIG/ RUWH UAN | BH DM 7 KH
| RTBZ LI \BEG VAN | R \WH QAP DAMG SRAMMIOERWLQ | UYDOHRQWHA I LDGADOIQMKP HOVIURP DK\ SRMHIFDD  EDUVSRIQIXSZ DGWKUWDYR ' HAHP BHU
DG 7 KIV\BE®1 1V SUAVHIMG RQ D JURW EDLY DQG H FOG RIVHNEY 1P SRV AR LOXUDGRH CCELONA \KDADH QRAFRQUGH G | LGDCADOICHMMY XQEHJS 6 * $$3 7KLY
VFHIDUR UAKOVLQ WH J B DRAGHAH SRKUHR LORMIAXADM UMN R \KH K\ SREHNFDOVHIURY WAMMG DANRH CDMY © KUBIWKH \WMIWAAHCDUR LV | RULGMADIYH SXERH/RID 006
R QRAH GRARXUH SHRABINRYY UHIDLEQ) | XM LOMBMALDM/ RUWH SHIRP DFHR 11 H5 LGFRP H P DNV MY D GHDUMAP  HDRIED SRMEG! K\ SRKHIFDORKDQIH WD
LD/ \KH SRMIDOLP STPAR  \IXFK HYHQV 7 KFVH WWAAHCDURY GR GRAP HDUKUH \WH KD HY 1Q YDOH WDAFRX@S UAKAVURP QRQ SDUDEBOWLWLQ WH\ LHTS FXYHZ KIFK Z H
Z RX@H SHRAAR SURGFH QLI HHONAKDQ HYLQ AVARXQADAY | RUGLLHIHAP DMUMEY $ VD UAXOWKHCAMIORWLQI DUYDOHIRP D EDUYSRONKDQIHIQLOMANDM/ FRXG
EH AL HHAURP \WDAIQAFDAMG B WHH FOBXMIRYY 7 KH HAP DG FKOQIHY LQ | UYDOH/ DHLGFOMYHR DO DAHV RUCDELQMAY KHTS | RUVDB! EXAGR QRALGFOGH \FBDUDAM

CFFRXQIDMHV

+H +H+ +H +H
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$VR' HHPEHJ $VR' HHPEHJ
+\ SRMHAFDO +\ SRIMHAFDO
) o &KDQIHIQ ) DW &KDQIHLQ
1 RARO 9D0H ) W9 DOH 1 RARDO 9D0H ) DW9DOH
QP IR
) LDGADODXANZ MY LQMIBWNDAMUMN
) I HGP DXUMW

&RP P HIADCP RVWDIHDQG RAHGDDY
" HUYDAYHVZ 1\ LQMIAXNDMUM
628V
) XM/
2 SIRY/
) RZOGY/
6\ QNHIF* &V
9 DUCEGIDQQAW DQGRM-UIYLQ) BHH IWHDMMHP BHE3-G
GHIYDRYH/

, Q3 HEXQYHYDON HARQUERV
QG HGOOMWW FRQUFW
7RECHP B-GH5GHUYDRYHY
) LCDCADOICELOWYZ I LQAUANDAMUAN
GKRWWALP DOGEY WP GEW
3RIB KREHW DFFRXQNEDDGRH?  LOYHWY HOVRQAMFW
1 FASKIP DAG SRMMIORY

BBBBBBBBEB
SURJSHIRGLP RQVKDYHEHHXSEDM\R FRIRP \R PXUMHMBHIRG SUAHIIRQ
,GFOG DAHV FIOMILHG DY/ 3) I HG P DMIMEY DYDMEG I RAVIB! DMOU YDOH 3% WHV VKSSRWY H SHIHEFH UDAG FRQURKRTH ACEMMY DMOUYDOH DG 2) 1 HG P DMUMA/ WIGQ) DM DU YDOH'
$ SSI LP DMD HORODYGG — HAROD/R ' HHPEU 0BG UASHRHD R 1] HGP DAUMEYDUHRDLL LHS DV DYDDE® | RUVDB
([FOGVDQ RIVAMG) [P SRR GHIYDAYHIQUKP HIVSXUFKDHG\R KHGHFKOQ HVLQWHHP EHEGHG GHIYDAYHY $ P RQIVUBRINMGGHAR \MLG SOV UHQIKUDGFH
( [ FOGH/CSSIR LP DMD HOROOG ~ HARQD/R ' HHPEU DG UASHAHD R LOQUXUDFH UAHYH DG G-ERIWIDEL QWA Z KIFK DUH QRAFROUGHIG | LDCADOICELOMY © HEHIHYH\WDAKH
LOMPMADMVEQOMEVR \MHHIQAKUDGFHICELOMAY Z RAGVHYHDYDQR VAR WHQNQMPWDMUMNR WHI LEOGADCDAHV DG ACE QMY [FOQQ) LQYHIY HVFRQMRV

8QELS 6 * $$3 WHIDUYDOHR \WHHP BHEGHG GHUYDAYHYI RUFHYBIQ | HDMUHY DIRALDAG Z W YOUCE®! DO LQGH HEXQYHYOOM H DQGLQEH HG DKW FROMFW
UH GRAGLOWHVIEBI CERYH LGFOGH/\WHLP SCRAR \WHP DAV SHAF-BWROR RXUL 35 ) RUP RMIQRP DIRQRQL 35 UHIMMG VR WHVHOLMW R \WHHP EHEEHE GHIYDIYHAR
RXUL 35 FUHAWSUDG VHH20 DEIHP HORY' WAXWIRQDQGS WOMYR ) LODGADOS RIBURQDGS5 HXOWR 2 SHDIRQZ $ FFRXQIY 3RIAHY  3URRXGHP HON $ SSTFDIRY
R &UMFDCS FFRXQIY ( P DAZ - 6HQMYMEV| RU, QAXUDCFHS WHVDQG/ LCEMMNY CERYH

) RUDQ DEAWRIOAVRAWRQ R RXUYDULE®! DKW ROWRIIOMNGY EHH LI XDUIQAY CFFRXQAG | RUDY HP EHEGHG GHUYDIYHY DQG UHDMG GHIYDAYHY XVHG R KHEIH \KH
FKOQHVIQI QUYDOHR WHHHP EHEG-GGHUYDIYHY \FHH30 DUNAG VN 5 HIDAMG\R & HVEIQO DUCEGIS QOAW 3URGFAW EHBZ ) RUDGAWRIIOLQ RUP DARQCERAAKHNA HAWP DAV
DG DAKP SINRQY XVHG LO RUGHMP LDNRQR 1DUYDDH VFH1 RM VR \WWH&RQRIEDAG) LDADOB\BAP HQV ) RULQ RUP DARQRQWWHLP SCFVR  D\KWELGHS B LQMBMADM
HOMURGP HQW \HH 20 DIHP HOAV ' WAXWRQ 06 $ @OMY R ) LODADD&RQEURY 006 5HXOWV R 2 SHDIRQ? ([ HOAWH 6XPPON2 ,PSOFAVR D/ RZ , QMING DM
( QAURP HQVIERH

0 DUNHAB DN 5 HDWG VR (| TXIW 3URHY

: HKDYHH SRKUH R HIXUUV UM \RURXIK DAAAICELQN P VP DRKHY LFXQQ) RXULQYHR HIV LQ HIXAU VHRXUMIEV KHTS LQ RXUJHIHDODFFRXQAQYHIY HMWSRUNRIR DG
XQKHEIHEH SRXUHLQRXULQAXUDFHICEMMY SUGHSDED UHDMG\R AHVEIQ YDUDE® DO QYIQ) EHH IWHDMUHIHP BHEEHG GHUYDIYHY 2 XUHTXW EDHGGHYDAYHYSUP DU
KHEIH\WHHDAW UAN HP BHGEEGLQWHH@YLQ) BHH IWHDMUHHP BHEGHG GHUYDIYHY DG CUHOOR SOWR . RXUFCBAICKHGILQ) SURIWP - &KOQIHVLQHTXWY SUFHY FUHDM UMN WD
WH UAXEMY AKOQIHY LQ DAHAYDDHY Z LOGL HUIURP \WH FKDQIHY LQWKH YDOH R \WH CCELOMAY UHIA) \R \WH XQEHOLQ) RUKHEIHG SIRGFAWV $ GIMRIDD  FKOQIHY LQ HNXAW
SUFH/P D [P SSAVRNHUMP VIGFOGQ) BXVWRMP MG\R \WHI RIBZ LY

1 $WHAEDHG! HVHILHE RQDWHNVXQE-UP DRI HP HARUFRQAMEPKRGHUCFFRX QYO
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T (WP DAGVRBDIURWSUR IWDQGWWHIP RW DAROR GH HUHSSRIA CFIXMWRQDQGRM-UFRW DOG
T 1 HM SRKUHRWHIXDDQM SRVIGHE XQEHFHMBIQSIRGENV

: HP DD HHNXWY UANN DI DOQWMEHIFKP DWIQUASHRRYHP DINAN ;- HEHIFKP DN RAUUHMDRQHNXW KREQIVDIOQMDEGGR P ONWMEGHY PO \WH6 3 DG
S5XAHD  IRUS 6 HDAWMY : HEHIFKP DN | RULIQHNXWAY IDQWMKH7RN R3UFH, Q3  DOG\WHO 6&, ($) ( DP DIHNGE R ( XURSHDIQ $ XWBIDD OGG) DU( DAMO
HIXQUY © HBLIFABUFHVFQUAMY WA \KDAZSSUR LP DMWRVHR \RHEHIFKP DN LGAFHY

: HHXP DMRXUHDAW UM URP DK\ SRKHIFDD  GHROICHLQHMXW EHIFKP DUNP DNAABYHY 7 KHI RTBZ 1) \BEGIVFN| R \KHQHAAMP DAG SRMMIORN Q| IUYDOH
IRP \KFK D GFUCHD/R ' HHPEHU DG © KLB! WHH VAHDURY D | RU LOMADIYH SXERAY RID OG5 QR RAMH GRARXUH SHRBIRY BIDEQ) | XMH
SHURP DGFHR HIXW P DNMHIVRUR. RAUHDAW SRINRIR WH USUAHAGHDUWP HDRIED SRWLEG! K\ SRXHIFDCRKO H/ \KDACDOMADAM WH SRAQIOLP STRAR VKK HYHW
7 KRHVAHDURYARMGURI® WHGQUHRNP SCAWRQI UYDOHR  GHROGHYLQHTXW EHFKP DUN P DUNHNBYHY DQG QRAAKDQI HYLQ DAHNEDHG | HVUHFRIQ] HG DV UHYHH FKOQIHY
LQRXUHANP DR/R VREOIURW SUR LW XVHS DVDEDUY| RUDP RMYLQ) GH HUHGSRIA DFTXMMRQ DG RKHUFRWW RUFKDQIHVIQDQ RAHUDXXP SWRQVAKFK DvP DIN-AAYRIM RU
P RADIDAV X\ DARQ RUSHYMMEP  UDAK LQ RXUYDUICE® DKW FROMFW\KDAFRXTS DOR LP SCAAKHI CLUYDOHR RAUGYIQY EHH IWHDMUBY |, QDBAWRY WHHVAHIDURY QR QRA
U GRAKHLP SCPAR EDAVUMN \XFK D/ SRMMOG! MV LOWHSHIRIP DORHR WHLQYRAR HQAXQBY XQGHDLQY \KH YDUDE®! DO SURGKAN UHIAYH\R \WH P DUNANQARH/
Z HX\VHDVDEDAYI RUGHYHBSIQ) RAUKHEILQ) MDAD\ 7 KHLP SCFWR EDJYUMN FRXES UAXONQ LI HUGH | HIHAHY EHE HOWHFKDQIHLOI DUYDOHR WHHDAW EDHE GHUYDAYHY
DOG\WHUHIDAG OYLQ) EHH IWHDMULQFRP STUMROVRWHAHVAHIIURY , QFDBXTMY WHHLP RXQN Z HLQFOGH DWHIV DG CCEL MM KHIS | RUVDB! EXW] FOGHVHEOUDMIFFRXQA
HIXLY VXU

$VR' HHPEHJ $VR' HHPEHJ
+\ SRKHAFDO +\ SRNHAFDO
[o18] &KDQIHIQ 3I1U &KDQUHIQ
1 RIRDO DOH ) DS DO 1 RIRDO DOH ) DLUS DO
QP LR
( AW VHRALWY/
( AW EDHGGHIYDRYH

9 DUCE® BIXW DG RKHUOM Q) BEHH IWHDMUHHP BHEG-G
GHIYDRYH/

,QEH HEXQYHIDOM HARQERV
, QG HEDAW FRQUFW
7RECHP B-EEHEGHIYDAHY
1 FASKP DAG SRMMIORY
BEEERREEEB

SURJSHIRGLP RQVKDYHEHHQXSEDM\R FRIRP \R PUMHMBHIRG SUAHIIRQ
, GFOGHYHDAN \HRXUMEY FIDWL LHG D/ $ WHM\KSSRWY H SHIHIFH UDAG FROMPRRGHICEQN DOG3 ( TXW VHRXUME DNDUYDOH'

7 KHQRIRDODQG | DUYDOHR HIXW EDVHG GHUYDIYHY DG WHI DUYDOHR HP EH3GHG GHUYDAYHYDUHOOR U GRMGLODP RQNXQGHF 0 DUNAS N5 HIDAMG\R, QMIWS DM/ CERYH DQGDHCGRARP XDMH
([FOGVDQ RIVHAKY [P STANR GHIYDIYHIQWKP HWVSXUFKDHE\R KHET HAKDQI HVIQ\WWHHP BHRGHG GHIYDIYHY $ P RQVUHSRIMGGHAR \MLG SOV UHQUAUDGFH

0 DUNHAS N5 HDIMGWR) RIHIQ&XUHR ([ FKDQIHS DMV

$VD8 6 EDHEFRP SDQ Z W \IQULFDQADMQHW RSHDIR/RANGHR WHS 6 SOMXOLD 1Q-[800 Z HOHH SRHGWRIRMIQPXUMER H FKOQIHUDM UM UHDAG R
WHHRSHIDARY/ Dv/Z HIDVLQRXUI HIHDCTFFRXQAQYHAY HYBRWNRIR DOGRMHUSURSUHEY LYY HYERINRIRY

) RURKULQMIDIR DO QKUIFHRSHIDIRDY FKDQIHVYLQI RIIQPXUHER H FKOQH DAY FUDMUMNWDAZ HP D H SHIHEFH YRIMW IQ\WWHS 6 GRIDUHTLYDBOADQQIV
DQGHIXW R \KHHRSHIDARYY : HOCARYHD P DDIHKY UM WURKIK YOURXY KHZILQ) WMDADLHY LFOGQ) WHXHR IRHIQPUHER KHEIHYDIGWURIK KREQ) 8 6 GRAU
GHIRP LCDMSE VHRXUMAY 1O \WH LM HIASRWMRIRV R FHMIQR \WHH RSHIDIRYY $ GAWREDID  RXU- CEOHH LQXUIGFH RSHIDARQY R 1HUD YOUHN R QRO\ H) GHIRP LCDMG
SURGAN'Z KLFK DUHVXSSRUAG B\ LYW HWLO FRUMSRIEQ) PAUHARY ©  KIBH\WHH QRO HY GHIRP LCDMG DVHV DUH HFRGRP LFOD P DRKHG\WR WHPXAUMA R WH SIRGAEV
RO \WHOFFRXQIY WHDR HWP D GLIHJI RUFKDQIHYLQWH YDOHR \WHAH DXHN DQG CCEOMY GHWR P RYHVIQI RIIQPXUHR  H FKOH DM WAXEMY LQ YRIMDN 1O
UERWGS 6 *$$3 HIQQV 7KY YR KDV EHHQ P MIDMG B QVIJUIDNY \WH 8 6 DJ5$ XWIBIDQ GRIDUGHIRP LDMS BMGHIAY 1Q * LEDSIU/ LIH LOR \FSDDM
AYIMRY/ HFK Z W IWRZ QI XGURIDORXUHR WDADDIQ/Z W WHXQEH®LQ) SURSFVDQGLOYHIY HV ) RUFHIBOR RAULQMIDIRDOQXUIGHRSHDIRY/RANGHR - 0500
Z HHDPAR QRAKHEIHWHUMN R FKDQIHVIQRXUHIXAW LMY HOVGHWR | RUHLIQH FKDQIHUDMP RYHP HW ) RUIXUKHULG RUP DIRQ VHHE0 DEIHP HAV AXAMRQDQG
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$ @OMVR ) LDIADOERIEWR) DG 5 HXOWVR 2 SHDIRD? P SIAAR ) RILJIQ&XWHA ([ FKOYH5DM? P STFAR SURGAN GHIRP LD LQ QRO GFLOPXUMAHVROS 6
*$$3 HMQQV DERYH

) RURXUGRP HWIF JHCHIDODFFRXQALQYHR HAVSRIWRIRY \XSSRWY RXUS 6 LQUKUDFH RSHIDARQY DG RAHU SURSUHEY  LOYHAR HUASRMRIRY RXUIRUAIQ FXUHER
H FKOQIH UDM UNN DUMAY SUP DUO 1URP LQYHUAR HOV\KDADH GHRP LCDAG LQ I RMIQ PXUHARY : HP OIHWLY UM B\ KHEILQ) \KEWTQAED DGR HANF | RUIQ PAUMEA
GHIRP LCDAG 1 1 HG LGFRP H LQYMAR HOVIQR 8 6 GRAY : HJIHGHDED (R RAKHGIH DR WH | RIIQ PXUHEA UM R RXULQMAR HON LQ HIXW \HRXUMIY R XD LADMG
IRBLIQHMMNY

: HP DIJH RUIRHIQ PAUMA  H FKOYH WDAM UMWY Z WMLQ \SHALILHG QP W DQG HANP DM RAUH SRXUH H FOQQI HIXW 1Q RXU- CEDGHH LOKUDFH RSHIDIRY \R D
K SRAHIFDD  FKOQHLOIRUIQPUHER H AKOQIHUDMY 7 KHIRTBZ LQJ \BEGIVANI RN \RHGHAAKP DMS SRAQIOBRWLQ| DUYDOHI URP \KFK DFKDQIHDVR ' HHP BHU

D% © KIBIWHHVAHZURY DUHI RUCORDAYHSXUERH/RQD DOG R QRAH BRWRXUH SHRBINRQYUHIDLAQ) | XMUHFKDQHYLQI RIMIQH FKOQIHP DNV WH BHBUAH
WDRIED SRMEGIGDIUWP K\ SREHNFDIFRKOQ HAWKDADMADMWHSRMMDOLP SCRAAR \KFK HYHOW

$VR' HHPEHJ $VR ' HHPEHJ
+\ SRMHAFDO +\ SRWHAFDO
) DU &KDQHIQ )y O &KDQHIQ
9DOH ) DU DOH 9DOH ) DUS DM
QP LaRY/

8 QKHIIHESRMRQR HIXW LM HOAQLOMCDIR DOKEMADUHY/ DG RMIQPXUHER GHIRP LD
LOMHXR HOVLOGRP HWE JHHDOCFFRXQMBRWRIR

) RUDGAWRDOIQ RIP DR \HH 30 DEIHP HMWY' VAXWIRQ DO $ (DOMY R ) L(DADO& RQEAMRY DG SHXW R 2 SHDIRQ? * HIHIIDS FRRXQA/ QAR HOR:  3RIMRIR
&RP SRIMRY OG0 DEIHP HWY' WVAXWIRQDQGS @OMYR ) LODADCSRBUWR OG5 HXWR 2 SHDMR)Z 5HXWR 2 SHDIRYVE 6HIP HA , QMEDIRIDSMGHAH
CERH

" HLYDAYHY/

© HXVH GHUYDAYH | LDQRLOOLOWKP HW SUP DUID \R BHEFEHP DNANIMN | URP FKDQIHYLQ LQMAXNIDMY HIXWY SUFHY DG | RIHIQPXUHER  H FKOQIHWDMY LFXAQ) WHU
XVH VR COMULQAUAALDM RUIRMIQ PR H SRKU DUIMQJ 1URP P NP DRKHY R HH DAFIV QG QCELMNY 2 XUGHIYDRYHY SUP DU LGFOGH\Z DBV 1 XMWY ROWRYY 06

|RZ DG FRQERVM\KDADHH  FKDQIH WBGHG RUFRQUERMGLOWH?2 7 & P DNV

2 XUGHLYDAYH/ DOR LGFOGHLQAUANDM I XDUDQAY Z H SURYIGH RQRXUM QRHIF * | & SIRGFEW 6\ QNHIE* | &V P XOMWH SHIRP OFHR WEEWRDOQXUDFH UHDMG
* | &VEMWDH DFFRXQAMG | RUDV GHIYDIYHYXQEUS 6 * $$ 3 GXHWR \KH I CRARDANH SRIR KREHY RZ QWHXQEHOLQ) DAV D05Z HRI® SURMGHDERRN YOIOHZ IS RQ\KH
X HWTI XQB/ Z KIFK DUHKHIBLQD FRHNRZ GHEWKVABLGRHWIVHZ ULV SIRYLGHSD P HAR I XOUIQMHG SUGA SOODG LQMIAXNAR MH PXWRP HU FKOQ HVLQLQMBMADA FUDM
UM R \WDAG-RIHY LOWH P DIHAYDDH R PP HATI XQBY Z RXTS LRUHDH RXUGHAY, SRUKUH\R \WHVH I XOUDQMAY KRZ HYHU RXUREQI DIRQLY @P WG \R SO P HOM\KDATLHLO
H AR WHH MY DR HY IXQG YOOH $ GAWRED Z H KDYH WH CEON \R SHIRAFID WANFGEWY DAY VEMAARD  PLQPXP |GRU DV Z HIDDY \WH CEON \R
LCRBDH SUFHY ) XUKH RXUFRQAMIFABIRYIMRQY SURYLGH WDWVOGKRXIK SOMASOOVP D Z \KGIY. 1XQ6/ DAERRN YOOH FROMPARTHUZ WGALY DYP DRI RAPXUDAP DA
YOOH P P HADMY RUDAERRN YDOH RYHUMP H 7KHH I CRRY [P RY RHY BAXOUQ \WHH FROMFVH SHIHAQ) P LQP DORKDQIHYIQ | DUYDDH GAGAM D P RUH LIQILFDQA
RIRIO/OH

2 XUGHIYDIYH/ DOR LGFOGH WRVH WDADUH HP BHEEHG LQ FHVEIO | LDGADOLQWAKP HOWV D5 SUP UKD UHIMM R FHABEQ ROMRIDOMYLQY) BHH IWHDMUY DARADMS Z LW RXU
YDUCE®! DO SIRGAEW DY AVPXAWHS LQ P RUH GHEIOIQ 30 DUNHAG N 5 HIDAG \R & HYEIQ 9 DUDEG$ QAW 3URGFW EHBZ ) RUDBAWRIOLQ RIP DIRY RQ RAUGHIYDAH
DALMY VHH1 RM  \R\WH&RQRIEDAG) LOGADCB\BA HOV

0 DUNHAB DN 5 HDMG VR & HIRQ9 DUDE®I$ QQXIW 3 URGXKRV

7KHSUWP DY UMV H SRR RXUYDULCE®B DKW FROAFW UHIAM\R CAMOIOGHVDARQY| URP - RURKDQIHVVR \WH DAP SINRQ/XVHGLQWHRIWLQDCBUALQ) R \WHHSUIRGAW
LFOGQ) FOSABOP DUV DAXP SWRQV VKK DV HIXW P CUNHABHMDY QMDA DG P DINAAYRIMINY DQG CRMOUDODAKP SINRQY ) RURXUFCSANOP DUV DAXP SWRYY ZH
P DIH RXUH SRXUH R \KH UM FUDAG B\ FDSABDP DUNHV | QRXDIRQ/ \MURIK D ARP ELCDIRQ R SIRGANGHLIQ HBP HQV KK DY DQ DXRP DIF UEDDCAQ) HBP HADQG
LFOMROR FHVIQRSWRIIOIMEQ) EHH IWIQRXUIMEQ) EHH IWKHZILQ) SIIUP , QDGAUWRY Z HFRQMG-UH \MCDOHQXIDZFHDIRP R UM P M DARQ DVZ HIDYRXUFDSMIC
KHEIHSURIWP & HABLQ YDUDE®! DO ROMRIDOIVQY BHH IWHDMUAY DUHCFFRXQMS | RUDVHP BHEEHE GHYDAYHY DG WHFREHE DVDUYDOH 7 KHP DNAAIMN VHOLYANY
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DARADMGZIW 8 6 * $$3 YOOH/R ERK WH HP BHGGHG GHIYDAYHY DG WH UHDMS CHUYDAYHY XVHG VR KHEIH WH FKDQIHY IQ 1DUYDOH R \WHH HP BH3GHG GHIYDYHY DH
SRVGHEXQEHF0 DN NS HDWG\R, QRAXNS DV QG20 DNHAB IMNS HIWG\R ( TXW 3URHY CERYH

) RUDGAWRDO.Q RP DARQUIEQ) RAUUMIP DIHP HYMRDRMILHY LFOGQ) RAUIMQ) BHH WKHEILQ) SIRIUP DG RMHUSIRGANEALIQHBP HON \FHH20 DEIHP HOWV
" WAXAWMRQDGGS (DOMVR ) LODADR RIEWRQDE5 HXOWR 2 SHDMR)Z 5HXWR 2 SHDIRYE 6HIP HA , QRYIGMTS QAN [ERYH
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7(0  ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

&2162/, $7(' ),1$1&,%/ 67$7(0 (176
7$% ( 2) &217(176

0 DOR)HP HOWWS QX005 HERWRD), QM CDOR RONRTY YH) LGICHOCH HERWVY
SHRYR , QG-BHES HIIMMHG3XETFS FFIRXQI) ) WP 3&$2%,'
SRORIEDAGE\AR HOVR ) IGADCBRMRODVR * HHP EHJ B8]
SRORIEDAGE\IAP HOVR 2 SHDIRYIRMWH\ HOVHIGG' HIPEH) oG
S&RORIEDMEE\IAP HOVR &RP SHKHOMYH, GFRP HIRWH\ HOWHIGS' HPEH) DG
&RORICDM6\BAP HOVR ( TXWIRMH\ HOVHIGG' HAHPEH) DG
SRORIDAGE\IAP HOVR &DK) GZ VIRWH\ HOWHBG' HPEHU oG
1 RMAR&RQRIEDMS) LOCHDOBMINP HONV
% YDIVR 3
__6LIQUIFDVS AFRXQINY) 3RTAHYDOG3URCRXCAP HOV
__ QMR HW
9 DUCE®, QMY QMY
" HIYDIYVHYOOG+ HEILQY
) DUBDOHR $ WHVDOG/ (CHOMY
_' HHUHG3RIA $ FIXMMWRO&RW
__9DOHR 9MCHNVS FTXUHS
. QMN HOVIO2 SHIDIVY) - RO HOMIH
* RREZ 1QD0G2 \WHJ, QEQILEBY
| HDHY
3RIA KROHAW/ ICE QWA
__ &HWIQ/ RQ) GADNRO&RONFWVZ N XDUDQR/
__ SHOXUIDCHH
__ &RH%BEN
GRPH7O B
6KRWHP DG/ R 7HP ' HEW
( P ST HHYHHIVB@D/
(W
__(DOQIV3HBKIH
6KOWH EDHE3D P HOV
__ 6HIPHOWQRP DIR)
&RP P [\ HON DG & RO HOW ICELQNY
___ 6XBVHDXHON YHOV

3DIH
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0 DQIHP HQAVS QQXDCh HBRUARQ , QIMLODOS: ROAR? YHU) LCDCADCS HSRUAMY

0 DEIHP HUR 3UKGHRIND) LQDGADD, (F  WWIHKHUZ W LW FRQRIEDAMG VEMADUHY WH3&RP SIQ* LV UASROUEG! | RURNIEQKQ) DG P OQEQQ) DETXOM LQMIIC
FRUWRORYH | LOCADDWERMY 0 DI HP HOAFRQGXAMS DQ DAHAP HOAR WH HIHRWHHY DVR * HRHP EHU R WH &RP S 1V LQMIDOFRQURORYHU | LCDGALLC
WBRWY EDHS RQ\WH ILIP HZ RN HUBEDKHS 1O, QMDO&RARS , QMDA ) P HZRIN IMM-GE \WH&RPPIWHR 6SRORIQ 2 UDQ DRYR WH7UDEZ D
&RPPIWRY 38262 Y%DHSRQRXUDKHAP HOAKQE-UWDAUIP HZ RN P DRI HP HWARGFOXGHG \WDWKH & RP SO0 W LQMIDCFRQARCRYHUI LCDGRDOW-ER WY Z D/H | HARYH DY
R' HPEU

2 XULQMEDOFRQURORYHUI LDGADOU-SRMGY LV D SURFHW GALIGHS B\ RUXQEHUWH \KSHYIMRQ R RXUSUGR.SDOH HRXWYH DQG SUGA.SDO! LCDQRDOR | LFHY R SURMCGH
WDRIE®! DAXIGH UIDEQ) \WH BICEQN R 1LDRDOUERWY DOG \WH SUEDDNRQ R | LCDGRDOWEM HW | RUH \WMEDOSXUSRAY LQ CFFREDFH Z W JHHID®D CFR-BAG
CFFRXQIY) SUCASBY 2 XULQMCDOFRQURORYHUI LDQRDOUW-ERINY) LGFOIGHY SRTAHY DJG SRAHOAUWDN  SHYBIQ R \WH P DQMIDFHR  WFRB/ WDMQ WDRIEGI GO
CFPXUDMD DQG DD UH GRARBQLRAIRDY DG QVSRMRY R DAHV  SURYLGH UDRCIE® DAXUDGFH WDARDQLANRYY DU BFREHE DV GHFHADY \R SHIP MBIHEDIDIR) R
I LCDGADOWDMP HWLQ CFFRUEDGAH Z W JHIHIED CFA-BWG CFFRXQIY SUGALSEY DG \WDAUFHSIW DG H SHIBWWUH/DHEHQ) P OEHRQD 1Q CFFREDGFHZ IW DAKR ] DARQVR
P DI HP HQADQG\WWHALARYR WHERPSIQ DG SURVIGHUHDRITEG® DAXUIDFHUH DAQ) SUAYHURORMP HY GHARIROR XQDWRU HEOFTXMMRY XVH RUGVERIMRQR
\WH&RP SDQ IV DAHMKDNFRXTES KDYHDP DALIDCH | HAARQRXUI LCDGFLCOWIAP HON

YHFDAHR IWLGKHHANDP MR/ LQMEDCFRURCRYHUI LQDGADOWSRMGY P D CRABUAYHNRUGHARP LWKBIAP HOV $ OR SURMRAIR)/R D0 HYDODIRQR HIHAYHHY
VR | XUMUH SHURGY DUH\XEMFVYR \WH UMN WDWRQURYP D EHFRP HICDGHTXOMEHFDAHR FKDQIHYLQFRQAUMRY RONDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURFHBUY
PD GHMIRDM

7KHHIHAYHHNVR WHERP S IV LQMDOFRQURCRYHUI LCDADOUWSRWY) DVR ' HAHP BHU KD/EHQDXQWGE 3URZ DMKRM-ERRSHY/ / 3 DQLQE-SHIEH)
U IKA-G SXETE CFFRXQIGY) 1P DY MBIAGLOWHUU-BRWSSHIUQ) KHHMQ

) HBX@y
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS FFRXQAQ) ) ILP
7RWHYRDEGR ' WWHARLY DQGEKDHKRTEHYR 3UXGHIND) LOOAD, F

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUY

: HKDYH DXGWG WH DFFRP SO0 Q) FRORIEDAMG WEMP HOVR [ LCDADOSRMRO R 3UXGHQN0) LOGADD, F DG IWVEMADUH WHE&RPSIQ© D/R ' HAHP BHJ
0% D05 \WH UHDAMG FRORIEDAG WIAP HOVR RSHIDIRYY FRP SUKHQUYH LGFRP H HIXW DG FDK | BZ VIRUHIFK R WHWUH\ HOWY LQWH SHIRGHIGHG' HAHP BHU
LFOQAQ) \WH UHIAG GRMY DG | LDGFLOOBRP HWAKHSX®V QMG LQ WHLQE  DESHIUQ) XQEHJ, WP FRIDAMYHD UH HIHG \R Dy WH 2 FRORICDAG | LQDGRDC
VDM HQN  : H DOR KDYH DXQWG WH &RP SIQ V LQMIDOFRQMRORYHU [ LQDCADOWSRWY) D/R ' HHPBHU EDHG RQ FUMMID HABEDKHS LQ , QALEDO& RQURO
,QMIDMG) LDPHZRN IMM-GE WH&RP P MWHR 6SRORIQ) 2 UDQ] DIRY/R WH7UDEZ D &RP P IWRD &2 62

, QRXURSIQRY \WH FRQRIEDMS | LCDQALOOWEAP HWV UH HIHG R CERYH SUAHQVOL®  LQ DIP DMIDOUASHRW WH I LQDCADOSRMRQR WH&ERP S DVR ' HHP BHU

53¢ DOGWH UAXOVR W RSHIDIRQY DG W DK | BZ VI RUHTK R \WHWKUHH\ HOW/LQWH SHIRGHIGG' HAHP BHU LQFRQRP LW Z 1\K CFFRXQIY SUCASBY
JHHI® CFA-BAGLQWHS QMG 6\BMVR $ P HIFD $ ORIQRXURSIQRY WH&RP S P OQEQHS LQDTP DAUDOUAS-V H I HRARHLQMCDOFRQNRORYHUI LQDGADOUHBRMY DY
R' HPBEU EDHGRQPUMIDHABEDKHGLO, QMDOSRMRD , QrILDAMG) P HZ RN IMM-GE \WHE&2 62

&KDQIHLQ$ FFRXQIY 3UCASHI

$VAPMWHGIQL RM  \RWWHFRQRICDMS | LDIRCOABM HW \WHERP SDQ FKDQI H\WHP DUGHULQZ KLFK WIFFRXQIVI RUFUHEWERWHY RQ FHVEO! LDGADCDAHVU-SRUMG
DAZP R HGFRWAQ

YDMVIRJ2 SQRY

7KH &RP SIQ VP O HP HQALY UAGRQUE®! | RUWHH FRORIEDAMG | LOGADOMBAP HOV | RUP DQBIQQ) HIHRARYH LQMECDOFRQARORYHUI LQDGADOUWSERWY  DGG | RULW
DAHAP HUAR WH HIHAYHIAW R LQMIDOFRQURORYHUI LQDGADDUW-ER WY LGFOGHS LQ \WH CFFRP SO0 LQJ 0 DDIHP HOAV'$ QX005 HBRWRY , QMIDO&RONRO2 YHU) LDGALC
5HBRMY 2 XUURSRQUELDN VAR H SUAW RSLQRQY RQWH &RP S0 I FRORICDAG | LDGADOWEM HW DQG ROWH & RP SO0 VIQMDOFRQURORYHUI LDCADDWERY) EDFG
RQRXUDXAW : HOWHDSXEQF CFARQIY (1P WHIIMMIHG Z 1M \WWH3XEQF &RP SDQ $ FFRXQIY 2 YHILIKVWARDEG 8 QAMGE\BMY  38$ 2 % DOG DUH BTG \R EH LQE-BHIEHA
Z W WASHPAR WHERP S LQDFFREXFHZ W \KHS 6 | HEHIOWHRAUMEY @V OG WH DSSTFCEG! KGW DQG U XDNRQYR L \WH 6 HRXUMIY OG5 ( [ FKOQIH&RP P IWIRQ DG \WH
3&$2%

: HAROGEMS RUDKGW LQ CFFRREIFH Z W \WH WEELG/ R WH 3&$ 2 % 7 KRH WIELGY BNXIUH WDAZ H SO DQG SHURP \WH DXQEW R REIEQ UDRIEG! DAKUDGH
CERWZ KHKHUWH FRORICDMS | LGDGADOWEBA HW DUH [ UH R P DALIDOP DWKIAP HOVZ KHKHUGH R HIRURUIUXG D5 Z KHAHUH | HRAMYH LQMCDOFRQURORYHUI LQDGALC

USRI Z DVP DQRCHSLQDTP DMIDOHSHRV

2 XUDGWR WH FRORIEDAG | LA DOWBM HV LGFOGHE SHIRP Q) SURFHEUAY AR DIWAR\KH UMNYR . P DALIDOP IMABAMP HAR \WH FRQRICDMS | LOGADOWEAP HOV
Z KHMHUGH\R HIRURUI UDG DQGSHIRIP LQJ SURFHEXU/ WDASRIG R WRHUMY 6XFK SURFHEXULGFOGHGH TP LQQ) ROD\MMEDLY HGHIFHUHIDAQ) \WHIP RQNOG
AVFRXUA LQ\WH FRORICDMS | LDGRDOWBM HIV 2 XUDKGW DOR LGFOGHE HYDDDMY WH DFFRXQIG) SUGHLSBY XVHG OG LI QLLFDQASKP D/P DEHE. P DQIHP HWDVZ HT
DV HYDODMY WH RYHIDSUAHBINRO R \WH FRORIEDAG | LCOGADOWEAP HOV 2 XUDGWR  LQMEDOFRQNRORYHUI LGDGADOUERIY L((FOGHS RBEQQ) DO XQGHMIEQ R
LQMEDOFRQURORYHUI LCDGADOW-ERM)  DAAALCY \KH UMN \KDAD P DMIDOY. HINGHA/H MV DQG\MAMY) DG HYDODMY \WHGMIQDQG RSHIDMY HIHANHHWR LQMIDOFRURC
EDVHG RO \WH DAHWHG UM 2 XUDKGW DOR LGFOGHE SHIRP LQ) VKAK RIHUSURFHEAW DV'Z H FRQUGHIG GHRHADY  LQ\WH FLUR® WIGFHY © H EHIHYH\WDARXUDKGW SUIRYIGH D
UWDRIEGIEDAYI RURURSIQRYY

" HIQURQ DG/ LP MIMRVR , QRGOS ROARCRYHU) LODQADCS HSRUMY

$ FRP S WV LOMCEOFRQURORYHU | LGDGADDWERMGY 1V D SURFHW GALIQHE \R SIRVIGH WDRIE®! DAXDFH UIDEQ) WH WICAMN R 1LDIRDOWERWY DG WH
SWSDDMRQR | LOGADCOWEAP HON | RUH WWIDOSXUBRWAY LQ CFFRUEDFH Z LW JHHIDED CFRHBWE CAFRXQIY . SUKHSBV $ FRP SDQ TV LOMCDOFRURORYHUI LCDGADOWHERY
LFOIGHY \WRVH SRIFLHY DQG SURFHSAUA/WDWL. SHYBIQWR \WH P DQMDGFHR WFRBY \WDMOQ WDRIE®! GABO CFRXUDMD DOG | OL® UH GRAKHWIQLFIRYY DG AVGRUMRYVR
WHDMVR WHARP S I SURVIGH UDRIE®! DAXKUDFH \WDARDQUCRANRQY DUH BFRGHS DV GRHADY W SHP IMSUEDDIRO R | LQDADOMBAP HOV LQ CFFRUDGFH Z W
JHHDID CFRHBWWE CFFRXQIY) SUCALSEY DOG\WDABFHSVONG
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H SHEWUIVR \WHFRP SDQ DUHEHQ) P OGH R LQ DFFREDCFH Z WK DAKRU] DIRYVR P DQJHP HQADQG AUWARY R WHFRP SDQ DG UL SURVIGH WDRIE®! DAXUDIH
UIDEQ SHYHIRORMP HD GHMAROR XQDAKRU] HEOFTXAMMRY XvH RUIGMSRMROR \WWHFRP SO0 IV DAHMKDNFRXTES KDYHDP DALIDCH | HANRQWKH LOGRCOWEAP HON

YHFDAHR IWILGKHHADP MR/ LOMEDCFRURCRYHUI LQDGADOWSRMGY P D CRABUAYHNRUGHARP LWKEAP HOV $ OR SURMRIR)/R D0 HYOODIRQR HIHAYHHN
VR | XUMUH SHURGY DUH\XEMFVYR \WH UMN WDWRQURYP D EHFRP HICDGHTXOMEHFDAVHR . FKDQIHY LQFRQAUMRY RONDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURFHBUY
PD GHMIRDM

&UMFDGH XGV0 DALY/

7 KH FUMFDODXGWP DMLY FRP P XQFDAG EHBZ. DU P DAWLY DUMQJ) 1URP \KH PXUMHASHIRG DXAWR WH FRORIEDAMS | LOGADOMEAP HONV WDAZ HIH FRP P XQFDAG RU
UTXLUHG\R EHFRP P XQFDIMG R \WH DXAWARP P [WH DQGWDWL. UHIMAVR DFFRXQIVRUGVRERXUAV\KDATLH P DMUIDOR \WH FRORIEDAG | LA DOWEAP HOVOQG 1L LQYRYHGRXU
HE-ADD KOG VEMAYH RUFRP SBf MGIP HW 7KH FRP P XQFDIR) R FUMFDDDXGEVP DIWLY GRY GRAIMIIQ ) Z D RURSIQRY R WH FRORIEDMS | LQGALT
DA HON \ENHQDVDZ KRB! DGZ HOHQRAME. FRP P XQEDMY WH FUMFDODXGWP DY EHBZ  SIRVIAQ) VHSUDM RSLQRQVRQ\KH FUMFDODXAWP DMLY RURQWH CFFRXQNV RU
AVFRKUARZ KIEK WY UHDM

9DODWRQR * XDUDQRH-GYHHLYY HOMUHYS WRADAGZ 1M & HIBLO/ LIHDQG$S QAW 3 URGEN, FOG-GLOWH/ IDEOWIRJ) XMH3RIR %-{HIW

$VAFUEGLO1 RAY DG R WHFRQRIEDAG | LCDADOWBAP HONV \WH &RP SOQ IWXHY FHYEQ @ H DG DKW FROMFV Z KIFK FRQIELQ JXDUIQAHG EHZH W
|FDMUBY &HIEOQR \WH JXDUDQAHY DARFLDAG Z 1\ YOUDE®! DAY FROAEFV DUH CFRRXQIMG | RUDY HP EHEGHS GHIYDYHY DQG WFRUGHE DAVDUYDOH Z W FKOQIHYLQ| UYDDH
WFRIQ] HE PUHQE 1Q HQQIV $VR ' HHPEHU WH IDUYDDH R \WH REQI DIRQY DARADMG Z 1\ \HVH JXOUDQM- CFFRXQAG | RUDY HP BHEGHG GHIYDIYHY Z DY

PLAORY R ZKIFK P LARQ LY LFOXGHG LQ ACELOMNAY FIWAL LHG DV KHIS | RUVDB! $ V\KHH 1Y (R REVHLYTE®! CRAYH P DNANRUWHWIQI HUR \WHH REQI DARYY \KH
YOODMRY D FOBX@AGE. P DDIHP HQWKMQY LQMIDTD GHYHESHG P RGHY Z 1\ ROWRQ SUFLQ) WRKQTXHY 7 KH P RGHY DU EDHS RQ D UMN GHABOYDODWNRQ | WP HZ RN 006
[GFRERIDMSUHP [XP VI RUIMWYILCKH D YOODARQWKQTXH/ LW DQGWHJI HIHDOXGPHYBIQN DURXQG\WHWP 1) DQGEP RXQAR I XMUHFDK | BZ V 7 KHWLI QU LFDQACEXWAR
\WH YOODIRQ P RGHY | RUWWHH HP BHEEH5 GHLYDAYHY LGFOXGH FDSMIDP DUNHADKXP SWRQY \KFK D/ LOMBMAUDM GYHY DG YR DAXP SHRYY \KH &RP SV P DN
SHIFHYHE QRO SHIRP DFHUMN XQEHUMH FRQUEFADY Z HODY CRMOUDED GHALP LGHSE DWKP SWRYY LFOGQ) P RISV UDMY GBVHUDAY EHH XM DARQUDM/ DG Z MWGLLY OC
DRV ) RUFHMEO @H LQXUDEFH D5 DOAW SURGEN WDALGFOGH FHYEQ RKHU FRQMPA FDMBY LFXQQ) JXDDQM-G PLQPXP GDN BHHIW 3+ 0 ' 9% DG QROBH
JXOUDQM/ DEAUMRDOSRIR KROEHUCDE QA DH HAEDKHS Z KHQ DARADAMS DAFWP HOVDUHUFRIQ] HG 7 KHOCELQWN | RUGR @BVHJIXOUDQMH | FDMUBV/LV JURXSHGZ W * 0 * %
IHDMBVIQLIRM  $VR ' HHPEHU \WH DEAWRDOICEL DN | RAWHH FRQMFPWHDMU Z D/ PIGRQOMG  PIARY WFREHGZ MMOQWHITEON | RUIXMMH
SRIF EHHIW DG QCEOMNY FDMILHG D/ KHI IRAVID! IASHRAHD $V QVFBRWHG B P DIHP HOWV KLY QCELOW 1V FREEDKHE XMCQ) PXUHOAEHXHIP DM DAXP SR/
LFOGQ) P RUSDI DM/ @BVHUDMY BHCH WKW DARQUDAY Z WG, DOUDMY DQG SUP LXP . SDAMQUDAY DvZ HIDYLQMIMWADAM DQG HNUW P DNANHMDDAXP SWRYY DUGLY
EDHGROWHUMR R \WHSUAHOAYDOHR \REOH SHARGH AHWSD P HQV LH SO P HQVIQH FHWR CFFRXQAYDDH RMHMHOHR WHFRQUEPAGYIGGE \WHSUAHAWDDHR
\REDH SHRAG DAHAP HW LH BHHUMDIMR 7 KH CEELON HIXOW \WH PABMOAEHH IMUDIR P XGASIHG B FXP XOMYH DAAAP HOV WFRIQ] HG \R DM SOV LOMIMVBIW
PXP XOWYHH FHVSD P HOMR QDM

7 KH SUCASDOFRQIGHDIRYY | RURXUGHMP LODNRQ \WDASHURUP 1) SURFHEXUY UHDI) VR WH YOODMRQ R IXDUDQAHG EHCH W HDM U DARALDMG Z W AHYEIQ @ H OUG
DO SURGENLGFOGHSE LOWH QCELAWV | RUIXMUHSRIR. EHH WLV DFUMFDCDXGWP DARUDUH L \WHMLIQULFDQAMGIP HB P DCDIHP HAR GHMIP LGHWH YODDIRQP RG-ORU
\WH EHCH W HDMUY CFFRXQIMG | RUDY HP EHEEHG GHUYDIYHY LQ @IKVR \WH YDODMRQ REVIRRYH 1DUYDOH JLYHQWH @FN R 0Q REVHLYTE®! P DA RUWHH JXDUDQAHY DG \R
GHALP LGHWH D RUHP HQNRGHE DWAKP SWRQY | RUMKH J XOLIQMHE EHCH IWHDMUAY CFFRXQAG | RUDY HP BHEEHG GHULYDIYHY DG DEAWRDOSRIA KRGHUMHOMY 1L DKUIK GOUH
R DXQWUMGIP HOMXEMRRW DG HI RWWQ SHIRUP 1Q) SURFHEXUAY DQG HYDDDMY DXAWEVIGHTFH UHDIY \R \WH P RGHO RUHP BHEGHG GHLIYDIYHY UFR.GHG DAVOLUYDDH DQG
\WH O RUHP HQINRGHE DAAP SWRQY XVHG LQWH YDODMRQ R \WH CCELOIAY | RUVKH I XOUDQMHS EHH IWHDMUY CFRRXQIMG | RUDY HP BHEEHG GHUYDIYHY DG DEAURDOSRIR KRGHJ

HOWY DG UL WHDXAWA | RIWQYRYHSWHXHR - SUR HMRDY Z W A\SHADT) HG WODGNRZ GEIH

$ GINMQ \KH P DWULQRYHG SHURP LQ) SURRHGXU DQG HYDDDMY DXAWHMGHTH 1Q FRIGHANRD Z W IRP 1) RXURYHDDRIQRY RQ \WH FRORIEDAMS | LQDRDC
DA HON 7 KEVH SURFHBAY LQFOGHG \WAMY) \KH HIHRYHHW R FROARY UHIDY \R \WH YOODIRQ R JXDUDQAHG EHCH M HDMUA/ DXRADAG Z W FHVEQ @ H DG DOQAW
SIRGAENIFOGGLOWHITEMN | RUXMHSRIA EHHIW LFOGAQ) FROMRYRYHAMHP RGH0 RAKHEHH IWHDMUY CFFRXQAG | RUDYHP BHEGHG GHUYDYHY DG GYHBSP HOMR
\KH DAHXP SWRQY XVHG LQ \WH YOODMRQ R \WH COELOMEY | RUVKH I XDUIQMHS BHCH IHDMUA DFFRXQAG | RUDY HP BHEEHG GHUYDIWHY DG DEAWRDOSRIR KROHUMCEOMY 7KHH
SURFHEXUYDOR LFOGHS [P R RKHY \MY
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P DY HP HOAV SURFHW/ | RUGHAMP LQQ) WH YOODMRQ R JXDLIQAHG EHH IWHDMUHA/ DXRADRG Z W FHYEO @ H DG DAY SURGEN LFOGHE LO \KH ACELDW | RUIXUMUH SRR
EHH W Z KIFK LFOGHEWHLQYRYHP HVWR SUR HAMRDY Z WK \SHADT] H3 NGOG NRZ GGEIHWR DAMVWQHDODMY L \WHCSSURSUDMMNVR P DDIHP HW/P REHYDQG 1L
WH UDRIEGHVR WH ORI HMRHS DAXP SWRQV XVHG LO \KH YOODIRQ EDHS RQ LOGAMY  NIRZ GG H DG G DY/ Z HIDDY KIMRUFDDSRP SO GO DQG H SHIHFFH 7KH
SURFHEXUA DOR LGFOGHG WA \WH FRP SBIMIHW DG DFPXUIR. R DB XVHG VR GHYHBS \WH O RUHP HMRGHS DAKP SINRQY DG WM \WDAKH D RUHP HOMRGHS DAXP SWRQVDUH
CFRXUDMD UH GRMLOWHP REHY

9DODMROR WH' HHILHGS FIXAMMRQERIVS HIDMER S QYHYOO LIHDQGIDUCE®Y/ LIH3 URSFWDGQG) U HSDQGIDUDER! HHHGS QAW 3 IRGFEW

$VAFIEGIQIRW OB \RWHFRQRICDMS | LCOGADOWDAP HQV WHERP ST GH HY DFTXOMUNRQ FRAWV\KDAHDM GLUHA® R WWH\KFFHM XCOFDOMUWROR Q. 006
UHGHZ COLQUXUDQRH DG DN EXMGHN VR WH H WIWKFK FRIV DUH GH-P HG WFRYHIE®! | RP IXMUH SIRIW $ VR * HRHP BHU DSRWRQR WH PLARQR
GHHWG SRIA DFDAMROFRWV 3 $& R ZKIFK P LEIRQ LV LFOXGHG LQ DRHIV FIDAMILHS DV KHIS | RUNDB! DU DARALDMG Z 1W FHYEEQ XQYHYOODGG YDULE®! @H
SUIRGAEN OGG | [ H5 DG YOUDE®! GH HWHG DORAW SIRGEN ' $ & UHDAG \R XQYHYO0DQG YDULE®! @ H SURSEN DQG | ] HG DG YOULE®! GH HIHG DORAW SIRGEN LY JHHDD
P RWY HG RYHUWH H SHAAG @H R WH FRQMFV LQ SURSRINRD VR JURW SUR LW DUMQ) SUCASDID 1URP LQYHIR HAP DILQY P RSN DQG H SHOH P OLILQY DG \WUHEU
FKOUHY 7 KHH P DILQY DUH XSEME SHIRAFDD EDHG RQ KIWRUFDODOG DQIALSDMS | XWXMUH H SHIHEFH * URW SUR LW DOR LGFOGH P SCFW 1 URP \WH HP BHEGHG GHUYDIYHY
DARADMG Z W FHIEQ R \WH ROMRIIDMNGY BHH IWHDMUV R YDUDE®! DOAW FRQMFW 7KH' $ & EDDIGFH LY B XD DOWAG Z W D FRUMSRIEQ) FKOLIH RUFBEWR
PUHANSHIRG FHOQQIV |RUWH P SSFAR  CRMODJURW SUR W OQG FKOQIHY LQ P DDIHP HOAV SURMIAIRYY R HUWP DMG [XMUH JUIRW SIRIW ' $& 1V \KEMAMR SHIRGF
UHFRYH.IELOW \MAMY)

7 KH SUGRSDOFRQUGHDIRYY | RURUGHAMP LADNRQ\KDASHIRP 1 SURFHGXUA UHIDY VR WH YOODMRQR ' $ & UHDAG \R XQYHYDDM H DQG YDULE®! @ H SURSEN 06
1], H5 DQG YDUDE®! GH HUHG DKW SURGEW LY D FUMFDODGEWP DAWUDH L WHIQI LFDQAMGIP HAB P DRI HP HWR GHALP LGH WH DRAP SRV XVHG LQ WH SURVIRIRO R
JURWSIR IWXVHG\R P RMYH' $ & UHDMG\R P RUSDN UDAY @BVHUDMY EHH VWM DARQUDMY Z WG LY. DOUDMY DQGSUHP P SDAMQUDMY D/Z HIDVLQMMWADMDGGHDAW
P DUHAM D DAXP SINRY/ FRIBAIYHD \WH3MIQILFDQADAXP SIRY L DKLIK GIUHR DXQWUMGIP HOMKXEMRIYY DQG H I RWOQ SHIRIP Q) SURRHEUHY DQG HYDDDMY
DXAWAMGHFHUHDIMY \RWKH\LI QU LFDQADAXP SIRQY DQG LLL WHDXGEWH | RWOQYRYHGWHXHR SUR HMREIYZ WW\SHADT HSWW.ODGNRZ GGIH

$ GINMQ \WH P DIWULQRYHG SHURP LQ) SURRHGXU DQG HYDDDMY DXAWHMGHTH 1Q FRIGHANRD Z W IRP 1Y RXURYHDDRIQRY RQ \WH FRORIEDAMS | LQDRDC
DA HON 7 KHVH SURFHBUAY LFOGHE WA \WH HIHRYHIAW R FROURY UHIY \R \WH YODDMRQR * $ & UHDAG \R XQYHYOOM H QG YOULE®! @ H SURSEN DGG 1 HG 006
YOULE®! GHHUHG DOOAW SIRGENV LFOAQ) FRORY RYHU WH GHYHBSP HQVR \WH MIQI LFDQAVDARKP SIRYY 7KHH SURFHGUY DOR LFOG-G [PRQY RKHY MY
P DQIHP HAV SURFHW | RUGHALP LQQ) \KH YDODIRQ R ' $ & UHIAMNG \R XQYHYDOM H DQG YDULE®! @ H SURGEN OJG | [ HG DQG YOUDE®! GH HIHG DDA SURSEN Z KIEK
LFOGS WH LOYRYHP HOMR  SUR HAMRDY Z W \GHALOD HG W@ DG NRZ GGIH R DAMMAMOQ HDODMY L WH CESURSUDMIHW R P DQIHP HOW P RGHY OGG I \WH
WDRIEGHWR \WH\LI QU LEDOADXXP SWRQYXVHG LQ WH YOODMRQ EDHG RQLQGMY  NGRZ GG H 05 @B DY Z HIDV KMRUEDOSRP SDQ. @WDGH SHIHFH 7 KHSURAHBUY
DOR LGFOG-G\MAMY WHFRP SBIMHWOGIFRUR R @BXVHG\R GYHES WHDWKP SWRQY/DGWMAY \WWDAKHDXXP SURQY/DUHIFFXUDAD U GRMLQWHP RGHY

9DODWRQR * RREZ L@ P SOILP HQA $WKDGRH, 4 5HSRUMY 8 QW

$VAHABGIQIRW DG \RWHFRQRICDMS! LQOADOAIAP HONV P DD HP HOWRIGAEWIWHYDDDMROR JRREZ LAIP SHUP HADAKH USRI XQUBYHDOMm
D/R' HHPEH  DOGP RMHIBTXHQ® U DQHYHREXY RUALXP \WWEFH FKDQ HWWDAZ RXQBP RUHANHD WDQ QRABBFEHWHI DUYDOHR \KHUHBRWY) XQUWEHBZ LWL LQJ
P RXQW, | \WHIOQUYDOHR D WSRO XQWH FHB/ W FOWY LY YDOH \WH DSSOFCEG JRREZ LODLY FRUGHIHE (RAR EH P SOUG 1 \WWH FOW Q) YOOH H FHHBY 1 UYDOH
JRRE LY UHEFAGOGGEDOLP SOLP HYWADUIHLYUFRIQ] HE 1 RAKHH FHWD\MUDEWIY | RUHDAMG\E HIHFW $VR * HHP BHU \WHJRREZ | QEDDFHDARADMG Z LW
WHS WKUIGFH, 4 BRI XQUWZ D/ P LR GHAR \KHLP SOLP HOVKDUHAVAXWHGEHBZ. 7 KHIDUYDDHR $ \WKUDQFRH, 4 Z D/HXP DAMGE. Z HIKWY \WHUAKXAOVI URP
QAVFRXQMG FDK 1GZ  YODDNRY WRKQTXHY DG P DAWDDDMRQ \WKQTXHY EDHG RQ ERK \DBV OG ( DRQIV YHRH , QMM 70 HY * HUWADIRQ DQG $ P RMY DARD
3(9%7' $° IRZDGPXWEBY ,QGIMP [QQ) WHIDUYDDHR DUBRINI XQWP DRI HP HAY UTXLHG R P DNH LI QU LFDQABMP DAVIGFOGQ) EXWRMP MG VR SIRVARMG
UAYHOMHY DQG RSHIDIY P DUILQY CESIFIEG! QVFRXQADGS JURZ \W UDAVY DG FRP SOUDAYH P DNHAP XASBY $ VD UAXO\R WY DEIOMY JRRE L7 DV BOEAEHE DG D SUHY
[P SOULP HOVKDUIHR P LARQZ D/WFRIQ] HG

7 KH SUCALSOCFRUGH DR/ | RURKUGHAMP LADNRQWDABHIRP LG SURFHEUAYUADY) R \KH YDODMRQR WHJIRREZ LOLP SOUP HOAR \KHS WXUDGFH, 4 UHBRMYY XQWV/D
FUMPADCDXGWP DARUOUH L \WH\LI QU LFDQARGIP HWR. P DQIHP HOAR
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GHAMP LGH WH [ OU YOOH P HDXUP HOAR WH $ WXUDGFH , 4 WBRUY) XQW LU D KUK GHOUH R DXGRUMGIP HOV\XEVMRMW DQG HIRWQ SHIRP Q) SURRHXUY 006
HYDODMY DXAWHYLGHIFH UHIMMG VR SURVIRMS UHYHDKHY DG RSHDY P DLILQY GVARXQADM/ DG FRP SIUDAYH P DUNHAP XGISBY FRIBAIYHD WH = \LI QU LFDQADAXP SINRQ/
DOG LU \WHDXGWAH I RWOQRYHEWHXHR SUR HWREDYZ LW A\SHADT] HSWODQGNRZ GEIH

$ GEMMQ WH P DIWULQYRYHG SHIRIP Q) SURFHBXUAY DG HYDDDMY  DXAWHYGHTFH LQ FRUGHARY Z W IRIP LQY RXURYHIDRIIQRY RQ \WH FRORIEDMS | LQDGALC
B HONV 7 KRH SURFHOAUAY LFOGHG WY WH HIHRAYHIAW R FROURY UHIIG) \R \KH YOODIRQ R \WH JRREZ LGDLP SOIUP HYAHIMMG R WHS$ WKUDFH , 4 USRI XQW
LFOAQ) FRQURY RYHWHLI QU LFDQADAXP SINRQY 7 KHHSURFHEKUADOR LFOGHS [P RY RKHY L \WMAMY P DOIHP HQAVSURFHWI RUGHAP LQQ) \WWHI DIUYCOHHAWP DM 1L
HYDODMY \KH CESURSUDMHN R \KH YDODIRQ \WRKQTXHY DQG UL HYDODMY WH VIQLEDQADKAP SIRY XMHG B\ P DQIHP HQAR. FROUGHIQY \WH FROIMMA R WH
DAXP SWRQVZ W WH PXUHADQG SDAMBHURUP DFHR WHUHSRMY XQWH \MCDCP DINHADQG QBN G DG HYGHFHRBEIGHE LORKHUDBD/R WHDGWOG LY MY WH
FRP SBIMHW DG CFRAUIR. R X@HOLQ @B XHG 1O WH \WKQTXHY 3UR HURDY Z W \GHAD HG \NOOGE NRZ GEIH Z HH XVHG \R DAMMO \WH HODDIRQ R WH
DSSURSUDMHW R \KHWWAKQTXHY DG \WHUDRIEGHAR \KH GVRXQADAMY DG FRP SOUDIYHP CUNANP XAIEGB DAXP SWRQVXVHER GHMIP LGHWH HWP DAG I DUYDOHR WH
$WKUDFH, 4 USRI XQW

V 3URZ DMKR\MRRSHY// / 3

1H <RIN 1HZ <RN
) HBXAOY

: HKDYHVHYHG D/WH& RP SR WV DXGVRUMCGHH Z KIFK LGFOGHY SHIRGYEH RIHWHERP SDQ. BHDP H\KEMPAR 6( & WHERWG) NP HOV
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358' (17,$/).,1$1&.$/ ,1&
&RORIEDMG 6VMP HOVR ) LCOALDOB RIMRY

" HRPEHU DG LQP L@RY H F-BWKDHDP RXQNV
$66(76
) L[ H5P DXUMAY DYDXDEG! | RUMIB! DADLUYDOH DORZ DGFHI RUFUHAVWERWHY P R HGFRW
) L[ H3P DXUMEY KHT\R P DXUW DAZP RMY HEFRAWQHAR DXRZ DQFHI RUFRHAWRWHY DEBZ DGFHI RUFGEWRAHY |DUYDDH

) L[ H5P DXUMAY WDACQ) DAVDIUYDOH [P R HGFRW

$ WHVKSSRINY H SHIHFH UDAMG FROUPKRGHICE N DVDUYDOH

( TXUV \EPXUMEY DVDIUYODH FRIW

&RP P HADCP RWOJHOGGRM-UGD)/ GHR DG DOZOFHIRFUEWRIHY LFOGY DG R GOQVP HOKUHS DAVDLUYDOH XQEHAKHI DUYDOHRSWROD
" P B DG UASARHD

3RIA GO/

2WHUQHMAGDAEV /R 006 DOBZ DFHI RUFUHBVWRLAY LGFOGH/ suc) R DXHVP HDXUHSDNOU
YDOHDW HHP BHU 05 ASPHD

GKRYWMP LAY HOV QR DXBZ DFHI RUFBAVWRAH/
7TREOQ/HIR HQV

&DK DIGFDK HXLYDBOW
$ FROHGLQMAN HQWGRRP H
" HHWGSRIA CFDAMMROFRIV
9DDHR BMGHVIFTXWG
$ WHWKHTS | RUVDBH
2 \MHUDWHV QHAR' DEBZ DQRHI RUFBHEWIRWHY
6HEOLDMCFFRXQADAHN

727$/ $66(76
1,$%,/,7, (1" (48,7<
1,$%,1,7,(6
) XMHSRIA EHHIW
3RIA KREHW CFFRXQAEDDRHY
3RIA KREHWGYGHB/
6HRXUMAVARTS XQEHUDI UHHP HOM\R U-SXURDH
&DK FRODMI0 RUGDGHS VHXUMA/
, GFRP HW HY
GKRWAMP GEW
/ RY WP GEW
/ LCELOWAYKHTS | RUVOBA
2 \WHUICHOMWY LGFOGQ) DIBZ DFHI RUFBEWRKAY
1 RWIMKHGE, FRORICDMG YOUCEGILOMMANOMEY/
6HEDLDMCFFRXQMICEL DN

7REDICELONY

&200,70(176$1" &217,1*(17.$%./,7,(6 6HH 1RWH
(48,7<
SUHHWHGE\RN SOUYDOH \KDU/DARU HE GRHIMAKHG
&RP P RQG\EN SOUYDOH \KDUA/DAKRU] HG \KDWVIWKHGDVR BRI’ HHP EHU [suc)
$ GAWRICENG IQFDSAD
&RP P RQG\RANKHIBLQWDAXY DRIV suc} \KDW/DN HHP BHU [suc) UASHARHD
$ PP XOAGRKHUFRP SHKHMYHIGRRP H BW
5HEQGHIOQV

7RECBXGHQINO) [QOGADD, F HIXW
1 RFRQARAXY LMV

7RECHNXNW

7278/ 1 ,$%/,7,(6$1" (48,7<

BBBEBBBBEB

6HH1RM RUGABYR EDDXAYDARADMGZ W YDUDEB LQMHINQMA/
6HH1 RM |RUGHEIYR \KHDXIANDQG ACHOWA/FDMI IHS DY KHG |RMMOB DVR * HHP BHJ

6HH1 RMAR &RQRIEDMS) LODGADCE\BAM HON
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358' (17,%/),1$1& 8/ ,1&

& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
<HW/( QGG HRP EHU DG LQP LR/ H F-BWBHJWKDUHLP RXQN

5(9(18(6
3UPLPV
3RIA FKOJHYOG! FHIGRP H
1 HAQMHXY HOAGFRP H
$ \WHAP DI HP HADQGVHYEHI HY
2 WHIGFRP H GW
5 HI HSLQYHWR HQUOQY W GV
7REDHYHIH/
% 1(),76%1" (;3(16(6
3RIA KREHWEHHIW
| QRANFUHENG\R SRIR, KREH W CFRRXQNEDDIGRHY
" IMGHBARSRIA KRTHY
$ P RWDIROR GHHUHGSRIA FTXMMWROFRIV
* RREZ LQOIP SOUP HQW
* HHIDCDQG D LQWDRYHH SHQH/
7RUCEHHIWDEGH SHQH/
1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
7REOGRP H\Y H SHOH EHHIW
1820 ( /266 % )25( (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
( TAWIQHAQQIVR RSHDMY NLQMHIMIY GHAR \I H/
1(7.,1&20 ( /266
/WY, GFRP H BAW DMIEXIEGIVR GRIFRQURTLY LQMHNV
1(7,1&20( /266 $775,%87$% ( 72 358" (17,$/ ),1$1& 8/ ,1&
($51,1* 63(5 6+$5(
YDME HDOUQQIVSHNKDIH&RP P ROGWREN
1 HACFRP H AW DAMIEXBEBR 3UGHNO) LQDCAID, F
" LOWMG HDUQQIVSHUWKDLH & RP P RQB\RRN
1 HACFRP H AW DMIEXBEB\R 3UGHN0) LCDCAID, F
" IVGHIB/GROHG SHMOMHR &RP P ROG\RN

6HH1 RMVAR & RQRICDIG) LODGHADCB\BAP HOV
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& RQRIGDMG 6\ HQWVR & RP SUHKHMYH, GFRP H
<HW/( QaG' HRPEH) DG QP IR

1(7,1&20 ( /266
2 \WHUFRP SUKHQUYHLGFRP H GBRW  EH RV

) RMIQPXUMA \WDQLDNRQ DO HIVI RAKHSHIRG

1 FAXQUAD) HGLOQMR HQNIDIQY G

" HILQHE BHH IWBHOMRQ DG SRIHNP HOAKQUHFRIQ] H5 SHIRAF EHH IWFRW

7RED

| AW, GFRP HE H SHOH EHH IWUHDAG\R RKMHUFRP SUHKHLYHLGRP H GAW
2 \WHUFRP SUKHQULYHLGFRP H W GHAR \Bf BV
&RP SUKHOLYHLCFRP H BW/

| AW &RP SUKHLYHLCFRP H GBAW DAEXEEGIVR GRIFRQURT LOMIMAV
&RP SUKHMYHLOFRP H GW DMEXWEGIVR 3 UKGHIADO) LODGADO, GF

6HH1 RMVAR & RQRICDIG) LQDGHADCB\BAP HOV
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YDOGFH ' HHP EHU
&XP XDMHHIHVWA DERSIRQR CFFRAQIGY FKOQIHY
&RP P RQ6\RNCFTXWHG
([ OHEBIB XSOV 1 RM/FRQMHYRQ
$WKIDGFH, 4 CFMOMURY
SRQUBURYI RP GRIFRQURTY LQMHW
* IMEURVVR QRFRQNRTLY QM
&RQRIDIRY GFRORIEIRY R RFRQIRTCY QKA
6\RAN EDFHGFRP SHODIRQSIRIUP V
" IVIGHIB/GROGRQ&RP P RQBVRN
&RP SHKHMYHIGFRP H
1HAGRPH BW
2 WHUFRP SUHHQUYHIGRRP H BW QAR \If
7RECFRP SUHHQUYHIGRRP H BW
YDOGFH ' HHP EHU
&XP XDMHHIHVWA DERSIRQR DFFRAQIY) FDQIHY
&RP P RQ6\RNCFTXWHG
SRQUBURYI RP GRIFRMURTLY LQMAIN
* IMBXR/AR QRFRQNRTI) QM
ERQRICDIRY/ GHFRQRIEDIRY R QRFRQARTIY QM
6\RAN EDHGFRP SHODIRQSURIUP V
' IVIGHIB/GFOUHGRQ&RP P RQB\RN
&RP SKHMYHIGFRP H
1HAGRP H BW
2 WHJFRP SAKHQUYHIGRRP H W GHAR \tf
7RECFRP SUKHQUYHIGRRP H BW
YDDGFH ' HRHP EHU
&RP P RQB\RNCFTXWG
SRQUBURYI RP GRIFRQURIY LQMAW
* IMEXRYVR QRFRQNRTLY QM
&RORIDIRY/ GFRORIEDIRY R RFRQIRTLY LQMHN
6\RAN EDHGFRP SHADIRQSURIUP V
' IVIGHIB/GROBGRO&RP P RQBVRN
&RP SKHUYHIGFRP H
1 HAGRP H BW
2 WHUFRP SUHKHQUYHIGRRP H BW QAR \If
7RECFRP SUHHQUYHIGRRP H BW
YDMGFH ' HHP EHU

BBBBBEEBBB

, FOGVWHIP SCAWURP \WHDGROIRY/R $ 68 DG
, FOGVWHIP SCRWURP \RHDGROWRQR 68 6HH1 RM

358' (17,%/),1$1& 8/ ,1&

& RQRICDME 6\DAP HOVR ( TXIW

<HW/( Q&HG' HHP EHJ DG QP LR/
&RPPR) $ FEXP XOWG 7RED
$CAWRTOD BN 2 WHJ 3WXGHMO
&RPPRQ 30GI1Q 5 HEGHG +HB,Q &RP SUFKHQUYH ) ICDGADD, GF 1 RIFRWRIY)
W &DBMIO (DG 7UDX QR H / RW (TXW QMR

7REO

6HH1 RMVAR & RQRICDAG) LODGADCB\BAP HOV
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&RORIEDMG 6\DAP HOVR &DK ) BZV
<HW/( QGG HHP EHU DG QP IRY

&$6+)/2: 6)520 23(5%7,1* $&7,9,7,(6
1HAGRPH BW
$ MWW HOMR UHFRGAGIGHAGRRP H W \RGHVDK SIRYIG-GE. RSHDIQ) DRV
5 HOO HGLQYHXR HQAVIDIQY GKHY GHV
3RIA FKOJH/DBIHHIGRP H
| QMFNVUHEWG\R SRIA KREHWCFFRXQAEDDGRH/
* RRGZ LQIP SOLP HQV
' FEWADMRQDYGLP RUY DIRQ
* DQ/ GKH/RQDAHMXSSRMGY H SHIHFH UDMG FROMPRRTH ACE QMY GV
SKOQHIQ
' HHIHBSRIA CFMOMURQFRIV
) XMHSRIR. EHCH IWDQGRMHUQUK DGFHATE DN
| GFRP H\E HY
" HIYDIHY GV
2WHI QW
&DKIGZVILRP X\HGIQ RSH.DAQ) CRRMWEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHB/IURP \WH\DBIP DMUM SUHED P HQR
) 1 H5P DMUMAY DYTI@E®G | RUVDBI
) 1 HGP DMUMEY KHTS VR P DIUMY
) I HGP DMUME/ WDAQ)
$WHV\KSSRU H SHIHFH (DMG FRQARKRGHIICE DN/
( TXW VXM
&RP P HALCP RWLHDQGRM-UGIR/
3RIA GO
2 WHAQHUMEDXHV
SKRYWMP LQYHR HQV
30 P HVI RAKHSXUKDHRIWIQDIRQR
) 1 HSP DMUMAY DYIME®G | RUVDBI
) I HGP DMUMEY WDAQ)
$ WHVAKSSRUY H SHIHFH WDMG FRQMRKRCHIITE DN/
( TXW VUMY
&RP P HADCP RWLHDQGRM-UGID/
3RIA GO
2 WHAQHIMEDXHV
SKRYWMP LQYHR HQV
$FTXIMURYY QIR FDK CFTXLG
' DERIMRY GHAR FDK QVGRHS
" HIYDIYH/ QW
2WHIQW
&DKIGZVILRP X\HGLQ LQYHQ) PR/
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6

1 HVAKOQI HLQVHRXUMI/\RTS XQEHUD) UHHP HQIVVR UHEXURKDVH DG FDWK FRODMID0 RUGDGHG\HRXUMEY
&DK QYIGHIB/SIGRQ&RP P RY6\RN
1 HWOQHLQILQDGAQ) CUDIHP HQV P DMIMAY/ @ VRUGW
&RP P RQB\RNCFTXUWG
&RP P RQBVRRN BHWAKHGI RUH HIVHR \KRFN RSIRYY
3URFHHR/IURP WWHIMMOGFHR G-EWP DMIMW/GQHMIQ @V
50 P HQVR G-EWP DMIMWVEIHMDY @V
SURHHB/IURP QRMV/IMKHGE, FRQRICDMGY ,(V
5HE0 P HQVR QRAVIMK-GE. FRQRIEDAGY , (V
2WHIQW
&DKIGZVILRP XWHGIQ LGDQRQ) DRAMWEY
(IIHAR | RIMIQH FKDQHUDMFKOQIH/RQFDK EDDGFH/
1(7 ,1&5($6( ' (&5($6( ,1 &$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+ $1' 5(675,&7(' &$6+ (48,9%/ (176 ,1&/8' ,1* U%B/$1&(6
&/ $66,),(" $6+(/' )25 6%/ (
1(78&+$1% (.1 &$6+ %/ $1&(6&/ $66,),(" $6+(/' )25 6%/ (
1(7,1&5($6( ' (&5($6( .1 &$6+ &$6+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,87(" &$6+ (48,98/ (176
&$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+$1' 5(675,&7(' &$6+ (48,98/ (176 % *,11,1* 2) <($5
&$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+$1' 5(675,&7(" &$6+ (48,9%/ (176 (1' 2) <($5
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6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
,GFRP H\ H/SG QR LHXQBY
QMANENG
+(/" )25 63/ ( &/ $66,),8$7,21
$ WHV RO LS DVKHIS | RUVDBH
1 ICELONA/FIDALHG DV KHTS | RDBA
1 FADWHVRIDWIL LHG DY KHTS | RUVDBA

121 &$6+ 75$16$&7,216" 85,1* 7+( <($5
7UWDKY 6\RENKIUA/IWKHG ] ROIREN EDHGFRP SHODIRQSIRIUP V
SRQMHURQR \KLSOV GRAVIQR&RP P RQ6\RRN
6LIQUIFD/BHRRQS W7 DI HMBQLRNRY/
$ WHVUHHYHG H FOGQ) FDK DGFDK HIXLYDBQN
/ ICEONVDIKP HG
1 HFDK UFHYHS
$ FTXMURYY
$ WHVIFTXWHG H FOGQ) FDK DGFDK HIXLYDBQV
/ ICELOMVDIKP HG
7UDKY E\REN\KDIMKHG
1 HDK SDGROCFIXVMRY
5(8&21&,/,$7,21 72 67$7(0 (1762) ),1$1&,$/ 326,7,21
&DK DQGFDK HIXYDBON
5 HAMPWG FDK DQGUHXMRNG FDK HIXYDBQN (GFOGHGIQ? 2 \KHUDXHN
7RECFDK FDK HIXLYCDQWV UAXMANG FDVK DG UHMRNG FDK HIXYDBQN

BBBBBEEEEB

358' (17,%/),181&,$/ ,1&

&RORIEDMG 6\DAP HOVR &DK ) BZV
<HW/( QGG HHP EHU DG QP IRY

6HH1RM |RUGHBIYR \KHDWHN DG ACHOM/FDMI IHGDVE KHG IROVDB DVR ' HRHP BHU

6HH1 RMVAR & RQRICDAG) LOOGADCB\BAP HV
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1 RMAR& RORICDMS ) LQDGALDTE\VIBAP HONV

%86,1(66%1" %$6,62) 35(6(17$7,21

3UXGHND) LDHDO ,F 33UGH0) LOGADD  0GG W \KEMADUHY FRIBANHD 33UGHMD RUWH3&RPSI)” SIRYIGH D ZIGH IQH R LOXIDGH LQYHAR HQA
P DY HP HQAVDQG RIKHUI LCDQRDOSURGAW DG VHLYLFHY VR ERW LR YIGODDGGE LOAPANRCORAMEP HY \WURKIKRAMAH 8 QUG 6\BIAMY DOG LQ P DD RKHUFRXQUHY 3UCASIC
SURGANDQGVHYLFHY SIRVIGHBLQFOGH @ HIQKUIGRH DAY BAMHP HONROMRDY P XWWOC XQBV DG QYRR HANP DEIHP HQW

7KH&RP S WV SUGALSOORSHIDIR/FRQUMAR 3* ,0 \WH&RP SDQ VI GEDOLQYHWR AP DIIHP HOADMGHK \WHS 6 90MQHMHY FROMMY R \WH5 HMHP OV URXS
,QXIDFH , QAYIGOCS QO , QAYIGMD LIHOGES WXADFH, 4 BXMGHAY  \WH, QMIDIRIDD/OMGHIAY WHEBRHGYEN GYIMRQ DOGWH&RP SDQ V&R SRIDMDQG2 \WHJ
RSHDIRY 7 KH &ERHG YBFN GYIMRQ LV CFFRXQAMG | RUDY D QYHWMS BXMGHN WDAL BBRWMG FEDDMD 1URP WH' LYHWAG DQG 5 XQR1 96MGHIHY \WDADH LFOGHS 1O
&RSRDMOYGE2 WHIRSHIMRY ' LYHAMG D55 XQ R YoMQHAHVFRQIMNR . BXMQHMH/WDMDYHEHHD RUZ L@EH VRIBERUH WG LFOGQ) BMGHAA\KDADYHEHHD SORHGLO
Z 1G5 GRZ QWBMY\WDAR QRADXAOT 1R QVFRMXHGRSHDIRY CFFRXQIY WD HOXQEHUS 6 * $$3 7KH&RP SO0 IV &RSRIDM 0O 2 WHURSH IR LGFOGH FRSRUDM
WP VDG LQWDAYHAKDAUHCRADEBRFDMER EXMCHAAHIP HQVDYZ HOD/AWH' LYHAMGDQG5 XQR | 90MQHMAGAPUEHSCERYH

YDUVR 3IHHBIRY

7 KH&RQRIEDMS ) L(DROCB\BAP HQWVKDYH EHHQ SU-SDUHG LQ DFFR IDGAH Z W JHH.DD CFRHBAMG CFFRXQIY SUCASOVIQWHS QIWGE\BIM/R $ P HIFD 38 6 * $$3°
7KH&RQRIGDMS ) LCDIADCBVIMP HONLGFOGHWWHDFFRXQVR 3UXGHQIID) LDQRDD HOMWYRYHUZ KIFK WH&RP SIQ. H HIFMAYFRQNROLGFOXGAQ) P VRN RZ GHGVMEMGDUHY
D05 P LQRUMW RZ GHG HQIMYY \KFK DV QP WG SONGHIKLSV LQ Z KIFK WH &RP SIQ LV \WH JHHIDSONGH) DG YOUDE®! QMBI 39, (V  1Q ZKIFK \WH &RP SDQ LV
FROUGHIG WHSUP DY EHHIADY 6HH1RM  |RUDGAWRIOIQRIP DR R WH &RP ST IV FRORIEDAMS YOULEG! LOMMMEDMY | QMFRP SDQ  EDDGRHY DG WIQURNRY/
KDYHEHHQHIP LDMG

8\HR (W D

7KHSUEDDARQR | LCDCADOWEMP HQVIQFRIRP LW Z W8 6 * $$ 3 WNXLUA/P DIIHP HYWR P CNHHANP Db/ DQG DAKP SINRQ/KDAT | HAMKHU-BR MG CP RXQVR DAHV
DQG (CEOMY DG AVFRKH R FRQMIHADXHN DQG (CELQNY D/ R \WH GDM R \WH | LCOGRLCOBAP HQV DGG WH UHERYAG [P RXQV R UAYHOHY DQG H SHOHY G WH
BRI SHIRG $ AMDOUAXOVARXGALIHJIURP \KRVH P DM/

7KH P RAWMLI QU LFDQARMIP DM/ LGFOGH WRH XVHG LQ GHMP 1QQ) GHHMG SRTA CFDAMMR) FRAV 2 $&° DG UHDMG CP RUYDIRY SRIF KRTHY CFFRXQAEDDGR-Y
UHDAMG\R WHI DUYDOHR  HP EHEGEHSE GHLYDIYH LOAKP HOVDARADAG Z W \KHLQE] OON-GIFDMUVR  FHIBQXQYHYDO0M HDQG DMWY SURSEN YDOHR BXMGHN DTG
39296  DQGIWLP RWDIRQ [P RMYDIRQR GHHWG\OBVIQGEP HW ' 6,” P HDXUP HOAWR JRREZ LODGO0 UHDAGLP SOLP HQVYDODMROR LM HONLGFOGQ)
GHIYDIYHY P HDXUP HOAR OB OGFH | RUFBEWERWAY DOG \WH UFRIQUR) R RKMHUWDQ WP SRIDY 1P SOLPHQNV 3277, IXMUH SRIA EHH W LGFOGQ) JXOUIDMY/
SHOMRQ DGG RKMHUSRIWANSP HOABHCH W SURYIMRQI RULGRRP H\S] H/D0G YOODMRQR  GH HIHG\  DAHIV 05 CFRUOY | RUFRQI HONITELONY LGFOGQ) HIMP DMV RUGWHY
LQFRIGHANRQZ WK XQUAROHG GICCDQG B XDMAY P DY

5 HROMI LFDARQY
&HYEQIP RXQVLQ SURUSHIRGYKDYHEHHD UHFDWI LHG\R FRI RP RWH PXUHAGHUIRG SUAHQBIRQ

&29,'

BLOFH \WH | LYW XOWRUR WHQRMHOFRIRDVLXY 3829, ~ KDV UAXONG LQ H WHP H WU DQG AVXSWRQ LQ WH JBEDOHRGRP\ DOG | LQDADOP DNV © KOG
P DNV KDYHUERXQEHG WH SDQG-P LF KDV DBYHYHD P SCRAG DOGP D FRMXHR DEYHYHD 1P STRAMKHERP SO0 VUAKOVR RSHDIRY | LDRDOFRQAWRO DG FDK | BZ
* XH R WH KLIKO XQPHIBO CDMH R \WHH FROGURDY LY QRASRWIEB! VR HANP Db \WH XGP DM LP STRV DAY WP H 7KH UMW P D KDYHP DQUHAMG DQGP D FROMMHWR
P DQUHWLO WH &RP SDQ 1V | LCDGADOMBAP HQV LQ \KH DBD/ R [PRQY RKHY L LOKUDGFH CCEOMY DJG WHDMG EDDIRH/ SRAMQMOFKDQIHY R DAKP SIRYY UIDEQ
LQHXF HOAHMD/ P RUBDW P RIB.GW DQ5 SRIA KRTEHJEHKDYLRUZ KIFK DUHUH GRAGLO RAULQKUDGFH CCELONY DG FHWSQ UADAGEDDGRY HJ ' $& 9296 HF OB LU
LM HONV LFUDHG UM R AW RQ RXULQYHUAR HQV GH R GH DXAOARU GHMIR DIRQ LQ FUHAWTXOIW RUYDOH 7KH &RP SDQ FOQCRASUHARAZ KDALP SCRARH &2 9 '
SDQGE-P LF Z LOXAP DAMD KDYHRQLIWBXMQHRAY
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1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

$FTXOAMRY/
$KUDFH, 4

7KH&RP ST FRP SBWGIWIFDOMROR $ WK, 4 1Q2 AREH)  $WKUDJH, 4 LVDZ KRD RZ GGWWEMADY R \WHERP SO DOGWHUAKAOVR \WHS \WKUDGFH, 4
EXMGHN DUHUBRIAG D/DVSDDMVHI P HWZ IMOQWHERP STQ V8 6 Y0MGHREY

7 KHVRIEDSXUADH FROUGH DMRQLFOGHS PIARQSOGDNGMQ) 06  PLAROR FROMIHMWRQIGHDIRD VWH1RM | RUDGAWRIOQRP DIRQUHDAQ)
WHFRQMI HQMITELDY |, QOEANRQVR WHSXUAKDHFRQUGHDARY \WWHE&RP SOQ DORJUIQAGCESUA LP DAD P LARQR FDK DQGHIXW [Z DBARS \WKIDGFH, 4 HP SE HY/
Z KIFK DH WFRIQ] H5 DY FRP SHDMRQH SHOH RHIWHUUWHDOMWMVHYIFH SHIRGY 6HHL RM | RUIXUMHUGHBLY RO WH HIXWY 07 DB/ WKHS DV SOVR \KHWDQLRNRD 7KH
FRQIM HQAFRQUGHDIRQ Dy Z HIDDY DEAWRDOFRP SHODIRY [ DB/ DUH SD CEGH 1Q FROIMIHQAKSRO'$ WKUIGFH , 4 T DFKLHYHP HOAR FHYBIQ SUR MIELOW \BLJHV 7KH
&RP S0 UFRIQ] H3 DJIRRE LADXHAR P LAIRQ LQ FRQGHANRY Z W \WWH CFTXMMRQ %DHS RQ WH JRRE LQLP SOLP HOAMMEHIRP HSDVR * HHP BHU WH
&RP S0 UHFREHSDJIRRE LOIP SOLP HUWKDUIHR P LAIRY Z KIFK WG WHS WK, 4 JRREZ LADAHAR PICRQDVR ' HHPEHU 6HH1 RM

DGLIRM | RUDGAURIOQRP DRQUHINGEQ JRREZ LG
YHMGHY LSRR/
3UKGHMDOE QA LIHSWKDGFHERSRIDIRY 5HSUAHONY D3RMROR , QAYIGOC QWA 7UDGWRDCBDUCE®BIS QW UBANR 960MQHN

,Q6-BAP BHU WH &RP SIQ HOMHG LQR D GH LQMYH DI UHHP HAR VHIDIW HIXAW LOAMIALQ 3UXGHMD0S QMY / LIHS WXUIDFH &RERIDIRY 338/ $&°  ZKIFK
UBUAHIV D SRIRQ R W 1Q | RUH WDAWR DO YDUCE®! DOQMW EGAN R BXMGHY R ) RIMMGH * URKS + RAQIV / / &  7KH WIQLRNRQ KDV D VRIDYDOH R CSSUR LP DAD

BARQ FRP SUMQJ \WH\DDV SUFHIRU3$/ $& D SUHRBRQ) GAFCSMIDUHBDH R WH&RP SDQ. DOGWHH SHRMG\E] LP SCRAVURP WHADD! 7KH3$/ $ & EGFN SUP DD
FROMVR QRQ1 HZ <RUN WEEMWRDOYDULE® DM Z W IXDUIQAHE OVCQY EHH IWKDAZ HIH IWKHS SURUVR ZKFK FROMMMOSSIR IPDMD  BARQRU R
3UXGHMIV\RBOLQ | RUH LQAYLGDODQMW CFFRXQAWDOH/DVR * HHP BHU 7KHERP S Z LAUHEIO WURKIK DUHQAUDFH DI P HOMWIQMMNQ D) Gf * YOG
SURGXAN/DQG O L H5 DoAY DG ] HGLGE HGDQANVUP DQQ) 1Q3$/ $&

7KH&RP SIQ H SHAW\R WFRIE DIDQROWH\DIBIR WHBXMQHA XSROWHFBRMQ) R \WHWDQLRIRY Z KIEK 1VH SHAMG R RFPULQWKH I LLXAKDD R \XEVFVAR \WH
UFHSWR UBIXDRY DSSURYDY DOGWHVDIN CAMRQR PXRP DY FEMQ) FROGURY

%HIIQRQ) LOWHWILG TXOWUR WHERP S USROG \WH DXHIV OQG ACEOIAVR WY EGFN R EXMGHN Dv2 KHIS | RUDB! Z WK BAXOVFRQMAQ) \R EHUERWMG
Z WMOQWWH, QAVGAOCS QQAMANHIP HQV

) X@BHMFHS5 HNHP HYGOMQHW

,Q-X0 WHERP SIQ HOMUG LOR DGHILQUYHDIUHP HWZ W* WDV BAY LIH - $ QAW , QXUDFHERP SIQ 3% WD HIV SXOXOQAR Z KIFK \WH&RP SDQ KDV
DIUHG\RHDR* WDN HYWHERP SIQ V) XEBHYLFHS HMHP HONBMQHW SUP DUO WURKIK DFRP BCQDIRQR L WH\DBIR DOR \WHRAMBQEQ) HIXW LOMMMVR FHWIO
®IDO-RMWY LFOXGQ) 3XGHMDOE HIVHP HWVQXIDGFHDOGS QAW &RP SIQ 235,$& L WHRHAQ) R AHWBIQIQUKUDGRH SRIFH/MURKIK HQXIDGRH DQG UL WH\DB
DOV HUDQG RUGRYDIROR  FHEOLO VARSHFRQMFW DQG ER\H I HEFFRYXQN

7KH&RP SIQ H SHAW\R BFRE DIDQRWH\DIBIR WHBXMQHA XSROWHFBRMQ) R \WHWDQLRIRY Z KIEK 1VH SHAMG R RFPULQWKH I LLXKDD R \XEVFVNR \WH
WFHSWR BIXDMY DSSURYDY DOGWHVDIN CAMRQR PXARP DY FEMQ) FROGURY

7RECEIRH-G/IRP \WH\DBIDWHH SHAMG\REHDSSUH IPDMD  BLEIRQ Z KIFK LFOXGHFDK FRUGHDIRYI RAWH\DBIR 35,$ & FHAQ) FRP P WWRQIRUKHUHQKUIG
BEXMCHN DG FOSMICDOMEBGIWR EHUHBDHGI RP 3,&$ 6HEODMD \WH&RP SDQ H SHAMWRLGRXUDSSUR LP DAD P LAIRQR ] HYDQGWIQLRANROUHDMG FRIV

%HIIQRQ) LOWHWILG TXOWMUR WHERP S USROG \WH DAHIV DQG ACELOIAYR WH) XEBHYLFHS HMHP HOABXMCGHN DY/2 KHIS | RIVDB! DG KDV DO HHG WH
UAXOVR WYEXMGHIR' LYRUMGOQGE5 XQR | Y0MCHARVZ MMQ&RSRDM
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D062 WHURSHDIRYY $ @SURUSHIRG [P RXQNKDYH EHHQ UANBIAG Z KLFK LP SCRVERW \FIP HAG-SRINMY) DQG DEWMAG RSHIDIY LGFRP H EXWER-Y GRNP SCRABXAV WHBRUAG
XQHF $$3 7KH) XABHYFHS HIHP HONBMQHN IHHDAGSH\Y LGFRP HR P LORY PIIRQDG P LARQIRMH\ HOWHGG' HAHP EHU 58]

UASHRAYHD 7 KHHIP RXQVH FOGH\WWHLP SSFWR RYHKHIG FRW UABGHGLQ\WH& RP S V&R SR IDMDQG2 \WHURSHDARDY \WDAZ L@QRAEHWI! HIBHG\R \WHEX HURU
HIP LDMGZ LW \KH\DB

7 KHWEIEHBRZ H GRVKHFADW 1Q) CP RXQVR  DWHN DG CCH WA KHG | RIMDBUHDMG VR \KH SHIAQ) GVSRMRQYY GAAUBHE CERYH
' AP EHJ

_QAYIGXDO

5 HALHP HOW $

) XTBHMFH 33/ $& 7RED
QP LaRY/

$ WHNVKHIS | RUNDB
) 1 H3P DMUMI/ DYCIOEG | RUVIB! DVTIUYDOH
) f HSP DXUM¥/ WDECQ) DNTIUYDOH
$ WHMKSSRWY H SHIHFH DM FROMPKRTHICEMAY DVDUYDOH
( TOXO VHEXUMY
&RP P HIADCP RV HOQG RGO/
3RIA GO/
2 WHULOMHIAG DIV
GKRVNALP LOMHWE HW
&DWK DGFDK HIXLYDBOW
$ FRUGHGLOMIR HOMFRP H
" HHWGSRIA CFMXOMURQFRIV
9DOHR BMCHWIFTXULG
2 \KHUDXHV
6HEDUDM CFFRXQADWHIV
7RBCDXHNVKHIS | RUVDBA

/ LCELONAKHIS | ROVDB
) XMHSRIA BHHIW
3RIA KRTHW DFFRXQNEDDGHY
2 \NHUICEL DMWY
6HSODM DFFRXQMIELONY
7RBOICEL DN KHTS | RIVDB!

BBBBBBBBEB
8 QEHKHWLP VR \KH\DDY DI P HQNV FHWIQR \WHVAH DWHIV DG QLELOMWAYKHTS | RUVDBIP D EHVXEMANR FESAMIDADQUERNRQYRUOVKEWMAG | RURKHMP LOUMP VSURMVRWHFBRMQ) R HIFK WIQUORAIRQ
3) 1 H5P DMWY DYDDE®! | RUVDB! DAVOIUYDOH Z [\ DQDIBZ DEFHIRUFBHAVWRIAVR P IAIRQDQG2 &RP P HADCP RWWDIHDQGRKHIGDDY QYR DIRZ DFHIRUFBAVWRWHVR - PLARQ DVR ' HHPBHU
UASHRAMHD
,FOGY  PIARQR JRREZ LGDARADMSZ W5 HNHP HY XTBHYFHD/R ' HHP BHU

7KH3 KGO LIH, QXUDFH&RPSDQ R 70200, F

,Q-XH 3UXGHQADD, QMIDIRID, QXUDFH + REQIV /B 33,,+° DWEMADY R 3UXGHD) LGADD FRP SBIAG WH\DBI R 7KH 3UKGHD/ LH , QXUDFH
GRPSI) R 70ZDQ,(F 3327 \R7DMKQ) LQUGADD+REQ) &R /\& WH3% HJ IRUFDK FRMGHDIRQ R [BSH IPDAD 17  HGQR) HIXOOW C5SIR 1P DAD
P LGIRQ DAKHD PXAUMDAH FKOQIH WDAY DG FROMYHAFRQIGHDIR) Z W DIDUYDOHR CSS IPDMY  PIARQDVR ' HAPEHU 7KHIDUYDDHR \WH
FRQIMY HWRQIGHDIRQMNG\R WHEYHOR \ HB/IRAH  \ HOU70Z DGHH* RYHIP HOAERQG I RAMR\ LW DNAMWHMIQQ) R \WHWDQRNRQ DG FOQUAXOVQDP [ 1P XP
SD RWR PLAORQU \ IHBV LFUDHE EDIY SRQN ,Q FRIGHRIRD Z W WH WEQORIRY \WH &RP S WFRIQ] HG D QCELOW Z WK D IDUYDOH R CSSUR LP DMD
PLORQD/R ' HAPEHU UHBUAHOMY LW LCDGADOIXDDQAHR FHABQLOKUIIFHREQIDMRQVR 32 7
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7KHDWM] RWRQWHDBIR 327 Z Dv5SUK LP DMD PLOR) R ZKIFK C8SK P DMY P LR Z DV BHAREHG GAUQ) DGOSR P DMD P LARQ
ZD/UHRGGGUQ)

SURNR\KH\DB! LO\WH\MLG TXOWRUR WH&RP S0 WM HIHG\WHUAKXOVR 32 7 DOGWHDQIALSDAGLP SCAAR IWADBH URP \KH, QMCDIRDODYSMQHAR/AHIP H
R' LYHAMGOQG5 XQR| %MGHA/Z MMQ&RSRDM 2 \WHURSHIDIRYY 3URUSHIRG TP RXQNVZ HIHUWEIAG DAKDMP H Z KIFK LP SORMG ERK VFIP QS-SRI DG DEWMMG
RSHIDAY LGFRP H BVAGRAP SSPAHXOVUBRWGXQG $$3

3WPHID6* 5 3* ,0 ,\DO - RQMHIMH

,Q0 DK WHERP S \RGIW  RZGQHIKIS WINHIQ3UWP HIFD6* 5 3* ,0 T DAHAP DI HP HOAVRQAYHOMUALQ \BD \R LW SDNGHUS % %OGFD Z KIFK Z DV
DFIXUBGLO) B ,QMDGDBEIRR* URXS 7KHOWMY JOQRQWH\DBIR 3UP HIFD6* 5 ZD/ISSIR LP DAD P LAIRY Z KIFK Z DV WFRIQ] H5 LQ DEXVMG RSH.DMY
LGFRP HIQWHI LIWATXDWWUR

7KH3UGHDO LIH, QXDFH&RPSDQ R . RID / \@

QSXDMWY  3,,+ FRPSBIMGWHVODIR 7KH3UGMD UH,QXIFH&RPSI) R . RUD /\8 332, ° \R. %) LDADD* XS, |RUFDK FRMGHDIR R
DSSIR IPDMD +  WIGIRQ HXOCORDSSKR IPDMY  BIARQ 7KH&RP SIQ WFRIQ] HSDQMSSY IPDM P LAIRQDWMM GRAWRQWHWIQIRNROLO

3URUVE WH\DB! L \WH \HFRQG TXOUMUR WH &RP S0 WD HUHG WH UAXOVR 32, DG \WH DQIFLSDMG [P SCFAR IW\DBH I URP \WH , QMIDIRIDDYSMQHARY
\HIP HOAWR' LYRAMG OG5 XQR | 90MGHMYZ LMOE&RSRDM 2 WHURSHDIR)Y 3URJSHIRGLP RXQNZ HIHUANBMG DAKDAP H Z KLFK LP SCRMSERK \HIP HOABERWY DG
DOWAG RSHDIY LGFRP H EXWAGQRAP STPABKOVUSRURGXQEH $$ 3

6,%1,),8$17$&&2817,1* 32/ ,&,(6%1' 3521281&(0 (176
$66(76

) L[ HGP DiUM/ DYDLDE®! | RUNDB! DNVDUYDOH 3$) 6 GEWHXUMKW  LGFOXGH BRQB/ QRMY BQG UHHHP CE®! SUH HUHG WRAN \WDADUH FOWHG DAVDUYDOH 6HH1 RM
1 RUBCAWNRBO.Q RP DIRQUHI DBECQ) WHAHMP LLDARQR | UYDOH 7 KH SXURKDHG FRWAR | L HG P DXUMAY LY DAYVMG | RUCP RMWY DNRQR  SUHP IXP v OQG FFUHNIRQR GVFRXQWV
\RP DXUMY RULL FDO@OM

$) 6 GEANHRXUMY Z KHH I QUYDOH LY EHBZ TP RMY HGE FRAVDLUH UVEZ HG TXOWA® \R GHMP LGH Z KHKHUWH P RMY HG FRIMEDAY R \KH VXU L BFRYHIE®! ) RU
P RMDIH ECANHG DQG DAHAEDNG $) 6 GEWHRXUMEY D FUHEWP SOLP HOAZ L@EH UFRIQ] HG LQ HIQQIV DY DQ DERZ DR | RUFUHEWRWAY QG USRUMG LQ 35 HIT HG
LR HQAIDQY WY QRN VRKHH \WOAKHIP RMY HG FRIW] FHHBAKRHQ/SUHNDOHR SURVPRG XWUHFDK | BZ V \KHS QUSUAHOAYDDH | RARHWHEXUMY

) RUDORKHS ) 6 G-EWHPXUMEY TXOMBAYH | CRRLY DI LIWRMG-HGLEFOAQ) EXWIRAP MG WHH \WONR \WH G-FICH DG \WHUDRQY | RAWHG-RICHLQ YOOH HJ
FU-GWAYHOV PXUHER RULQMIAMADAM UHIDAG LFOGQQ) JHHDOFUEWSHIGZ IGHIQ)  DQGWHI LQOGADOFRQAMROR \WHIMXHU || DEOOMYR WA TXODBLYHI CRRY UKV
LOWHVHRXUNW GHHEQ) \R EHLP SOUHG DRUHEWP SOUP HOWZ LOEHUFRIQ] HGLQHIQQIVD/ O DIRZ DFH | RUFBHEWRWHY DQG UWHBRWGLQ? 5 HIT HG QMW HONDQY GRWHY
CHA \R\RHH \WDARHIP R HG FRWW FHHOANHQHABUIAHOAYDOHR  SURVRRG I XUMUHFDK | BZ V \KHE GRABURHIYDOH | RORHVHRXULY

$ FUEWP SOLP HONHFR GHG FOQRAY FHHGWH GLIHUHIH BRE HHOWH CP R HG FRWDGS | DUYDDHR WH UASHRRYHVHRXUNY 7 KH QHABUAHWDOH XVHG\R P HDKUHD
FUEWP SOLP HOAWY FOBXOME B\ GVARXQICY WH&RP SDQ VEHEKIP DMR SURVRNG | XMUH FDK | GZ \ DAKH H 1 HARYH LOMADM LP STRWQWHS ) 6 GHEAHRXUMNY DARH
MR IFDAMMRY 2 FHWHERP S KDV GHHP HG DIRUD SRWRQR \KH P RMY H5 FRIWKGFREDRNEG! \WH DEBRZ DFH LY UP RYHG 1 URP \iH EDDCRH\KHINR. Z UM GRZ Q\RH
P RWY HG FRWMEDIVR \WH$ ) 6 GBI $Q P RXQAR D0$) 6 G-EAHRXUNMIY FKOQIH LQ | UYDDH RAGFRGHG Dv D) DIRZ OFH | RUFBHAWBRWHY Z LOBH BFR GG LQ
2 \WHUSRP SUKHOUYH, FRPH BW 328&,

: KHRODS$) 6 GEVWHRXUMY I DUYDOHLY EHBZ TP RMY HE FRUNDIQGWH&RP SO KDV \WHLQAAR VHIDRHS ) 6 G-EVWHRXUNW RUMA/P RUHANHD WO QRAKH&RP SIQ
Z LQEHWNXUHG\R VHDRHS ) 6 G-EWHRXUMN BH RHIWOQNASDAGUHFRYHY
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\WHLP RWY HG FRIMEDIVR \WWHS ) 6 G-EVHRXULN 1Y/ Z UMW GRZ Q\R | IUYDOH DG D). SUYIRA® UHFRIQ] H5 OIBZ OGFHLY UYHYHG 7 KHZ UMM GRZ QLY BERWG LQ35 HIT] HG
LR HQNIDQY R QHY

, QMIMGFRP H LFOGAQ) [P RWDIRQR SUP LXP DG DFFBNRQ R GVARXQIVOLH LGFOGHS LQ3 1 QMR HOAIGFRP H - XQGHUWH H 1 HARYH\ LHTS P HKRG 3UED P HA
SUP LXP VO DBR LGFOGHELQ? 1 HNQYHXR HQMGFRP H’

) RUKLIK FUGWIXDIW P RMIDIH ECANHG DG DAMAEDNG $ ) 6 G-EAHRXUMIY \WRH IDMG$ $ RUCERYH  WH CP RMY HG FRWADQG HIHRRYH\ LHTS R WH \HRXUMWY DUH
DOWMAG D/ GHAHWOY VR UH GRAKIKRUFDOSUHSD! P HQAY SHUHGFH DG FKOQIHYLQ HAP DIVG | XWXUH SUHED, P HOIV 7 KH DWW HOW\R TP RMY HG FRWADUH R BHG DV DRKOUHRU
FUEVMR? 1 IAQYRAR HOAGRRP H - LQCFFRUEDGFHZ LW \WHURRVSHRYHP HKRG

) RUP RV H EDANHG DQG DAVHAELANHGS ) 6 G-EWHDXUMEY IDAGEHBZ $$ \WH HI HRIYH\ LHIS LV DEWMAG SIRGHRIYHD 1RUDD FKOQIHY LOWWH HAP DAG WP L) QG
P RXQAR FDK | BZ VXQBW\RHLQMHR HOM SXURKDHG Z W FUHEWEAMIR DR RUDQ DIEBZ DFHLY FXUH® WHFRLGHG | RUKH UASHRIMHVERXUMY |, | DOLQYHAR HQAVLP SOUHG
D0 FKOQHVIQWKH HXP DMG WP LQ) DG 0P RXQAR FDK | BZ VZ LADEH UHFRLGHG DVWH FUHEWP SOLP HAVDYRSSRVHG VR D\ LHITS D3R HOWV, | \WH DAHALY SXUFKDVHS Z LK FUHEW
GHAMIRDNR) RUSUMRAO LP SIS WHH | HRRYH\ LHTSZ LOEHDEXWMGLL WHHDUHI DYRIEGIROQIHYLQFDK | BZ VNKEVHTNXHVWR WHDERZ DOFHEHQ) UHOFG\R] HR

) RUP RVDIH EDFNHG DQG DAHANEDNG $ ) 6 G-EAWWHRXUMAY FDK |GZ. HWP DAY FRMGHU\WH SO P HOAMP VR WH XQEHOLQ) DAHV EDFNG D SOMEXTU VXU
LFOAQ) LQMIWMDM DQG S0 P HOADKXP SWRQ/ EDHG RQ G [URP Z1GHD CFRFBMG WLLG SOV DB \RXUAHY RU LQMEDOHXIP DAY, Q DEAMRD \R LQMMMWDM DG
SWHED P HQADKKP SWRYY FDWK | BZ. HAP DAY/ DOR LOFOGHRMHUDKAXP SINRQ/UHI DLAQ) \WHXQEHOLQ) FRIDMICLFOGQ) GH DXOVDAY DG BFRYHIHY Z KIFK YD EDHERQWH
DAHANVSH DG JHRIUSKIE GFDARY DV Z HIDDY \WWH YIQEIH\ HIUR \KH VHRXUMY 7 KHVH DAKP SIRQY FOQ WIQULFDQ® P STRALGRRP H BFRIQURY XQUDD) H5 JOIQY DG BW
WFREGIQ2&, DUG\WHIP RQAR P SOUP HOMHRIQ] H3LQHIQQIV 7KHSD P HIABURIMY R \KH UAGHRRYH VHRXUM 1V DOR FRMGHIG ) RUDERKHUS ) 6 GHEAHRUMEY
FDK IGZ HXP DM/ OH GIYHD B\ DAXP SWRY/ WIDEQ) SIRTEON R GH DXOVDQG HAWP DAY UIDEQ WP LQ) DG [P RXQAR WFRYHUHY DARADMG Z W D GH DXOV7 KH
&RPSDIQ KDV GYHBSHG WHH HAP DMV XMQ LG RUP DIRQ EDHS RQ W KIWRUFDOH SHUHFH DV Z HIDDY XMQ) P DINANRVHYTED! B WK DV LGBMY  DDOVABERW DOG
| RUFDAV VHRRUFUHEWIDMYV DG RMHUGDD UHBYDQAR WH FRIBABELAIV R DVHRXUNY \XFK D/WHJHGHIDOSD, P HAMP VR WHVHRXUMY DOGWHVHRXUMWY SRIMRQ Z MO WH
FESMIDWKRXUHR WHIMAX-U

7 KH DARADAG XQUDT) HG J0Q/ DG BV GAR \  DOGWHHIHWRY' $& 92%6 ' 6, IXMMSRIA EHHIW SRIA KREHY DFFRXQAEDDGRHY DG SRIR KRTHWA
AYLGHIG/ \WDAZ RXQB WAXOVURP \KH WD) DARQ R XQUADT HG JOQY DG BWHY DU LFOGHS LQ 3 $ FRXP XIAG RMFUFRP SHKHDIYHIGRP H BRW 3$28&,"  ( CRKR WHH
EDDGRHV Y AVRAHGE QI WDAUGHBICEHBZ

) L[ H3 P DMUMI/ KHIS VR P DMUNW DADP RMYHS FRUNGFOGHY ERQBY WDAKH &RP SO KDV BRI WH SRVMYH LOMMDQG CEAN \R KRG R P DMIMNY DQG DUH FOUHS DA
P RWY HS FRIWCHAR WHPXUHOW SHRMGFUAWERW 3&( &/ ° DIBZOGFH 3+70 GENFRXMEY | QMIWACRP HIRU+ 70 GHEWHPXUMEV LY FRP SAMSLQWH\P HP DQHU
DVIQMIKNCGRP HIRUS ) 6 GHEWHRXUMEY

&UEWP SOUP HONVRU+ 70 G-EWHRXUMEVLY UFRG-GWURIK D&( &/ DIBRZ OGFH 7KH&( &/ OIBZ DFHLY IHHID GAMP (GHSEDHGRQSIRITEIMIV R GHDODGERWY
JLYHQGH DAODRXP SIRQYDFFRAQ) R VHRRU FUHEVIXODW QG WP DQQ) WP HVR P DXUNY & KDQIHVLQ\WH DIRZ DFHOUHU-BR MG LO? 5 HIT) HG LMW HOQNIDQY RWHY QRN
2 FHWH&RP SI) KDV GHP HG DORUD SRMRQ R \H CP RUY HE FRWKFRGBRME®! WH XGFRIDRMEG! SRMRQ R \KH DIBZ DGFH LY UP RYHG | URP \WH EDIFH\KHAAR. Z UMY
GRZ QWHIP R HGFRWMEDALVR \RHVHRXUMW

7TKHE&( &/ DERZ DFHUBUMQNMKHERP S VERANVAAP DMR H SHRAMG FU-GWERKHAY/RYHWHUP DQQ) @HR WHDAHN 7KHGAMP LDIRQR \KHDERZ DFHFRQUGHY
KIRUFDOFU-EWERWH, SHIHGAH PXUHQWRGEWRY D05 U-DRIE®! DG VKSSRMIEGH| RUFDIV 7 KHDERZ DFHLY FOBX@AGVFEODAD | RUHDFK + 70 GHEWHRXUW

. A ICBW\R\WH&( &/ P RAHIGFOGHXQEOG SUGASIOEDDGRHY FHEWDMYY DOOOCH SHAMGEWI CRRLY DYHDIH@ HOGWAG I RUSUED P HIWRQUGH DR/ FXUHN
DQG KIRUFDOLQMAXMUIDA DAKP SINRY/ DG RMHU I CRRLY LQOHAQ) \WH &RPSDQ IV YIHZ. R WH PXUQAMBIH R \WH HFRGRP LF R FB! DG | X\WMUH HRGRP IF FROGURY/
6XEMAMYH FROIGHDIRY (FOGH D UMEZ. R Z KHNHUKIRUFDOGW H SHUHEFH 1V U-BUHBYH R PXUMHAP DUNAAFRQAWR)Y DQG WH &RP SIQ Y YIHZ. R \WH FUAWA FO
0 RG-CDRXP SINRQ/DOG | CRRLY DHUYLEZ. HG DG XSADME D/ CESURSUDM
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) If HG P DXUMEY WDAQ) DAIDIU YDOH FROIMV R 11 HG P DMUMWY Z W HP BHEEHG | HDMUAY \KDADH FRQUGHIG GHIYDIYHY DG DWVHV FRQEIGHS Z WLQ FRORICDMG
YOULE®! LQMPAHQMY 5 HOT) HG DQ5 XQUADT) H5 J0QV DG GRKHY RQWHH LOMHIR HOW DUH UHSRIMG 1Q3 2 WHULGFRP H (AW * DG LOMBMADQG AYICHIG LGFRP HIURP WHH
LOMHAR HONLY U-BRINMGLO? 1 INQYRAR HONGRRP H’

$WHV \XSSRUMY  H SHIHIFH UDAG FROAMPNRTHJ CDEOMY DM DU YOOXH LQROXGHY LQAAG DAHV WDAFRQDAR 11 HG P DMUMEY HIDXOWY VHRXUMEY \KRVAMP
LOYH HON DG FDK HNXLYDBON WDANKSSRIWAHM LQ SRGAW Z KLFK DUHH SHIHGH UDAG P HDQQ) WWDAKH LOYHWR HOABXEOV DARADMG Z MK WHH SIRGEW DLHH SHRMG\R
XGP DAMD CDFFUH\R FRMPKRTHY 5 HIT HE DQG XQUHDT) H5 J0.0QV DQG GRKHY | RUWHA LYY HONV DUH BBRWAG LQ3 2 WHULGFRP H G~ , QRMUIADQG GYIGHIG LGFRP HIURP
WHHLQME HOVLY U-ERINMGLO? 1 QYRR HONCGFRP H'

( TXUVVHEXUMEY DVDLUYDOHLYFRP SUNHGR FRP P RQVIBAN P X0 XQG KDY DG QRO UHEHHP CEGISUH HUHE \WRAN FOUHG DAVDUYDOH 5 HO HGDQGXQUADT HEJ0QY
DG AW ROWHHLQMR HOVDUHUBRIMGLOS 2 \MHUGFRP H BW * DG AYLGHIG LR HLY UHBRWWGLOS® 1 HAQMHMY HOAMFRP H RQWHH GYIGHIGEM

&RP P HIADOP RWDIH DG RKHJ GOV FROMMVR FRP P HIALDOP RMDIH (R0 DI UFX@XUBDSURSHW (OQY DY Z HIDDY AHYEIQ RHUFRADMDT HG 06 XGFRODMDT HG
G0/ 8 FRUDMDT] HGEG00VSUP DUO UBUHAYHIHGOIRUHER GOQ/OGFRSRIDMEIYKHEE \WHERP SIQ WLQMDIR DO QXUIFHRSHDNRY/

&RP P HADOP RWID) H DG RMHUGDDY R LQDAG D05 KHT | RULQAMNT HADUHIHHIID  FOWIHG DAXGEG SUCALSOOEDIH QHAR XEP RW HG GH HIMG GIQ RWICDIRD
IHVDGH SHOHY DIGGHAR WHE( &/ DIBZ OFH &HVIQR | EDDGFHWKHHNVAUEW] SRXUY HI LGP QILFDIRQR VHYIFHGP RWDIHGOYY DQGFHIMQXQXQGEEP RWOIH
GUQFRP P WF HQVZ KHIHWH&RP SO FORAGEFROBWRID FOGRHONHFRP P LW HOVDUHOOR \WEMAMR D& ( &/ DIRZ OFH 6HHLRM | RUDBAMRDOQRP DIRD

7KH&RP SO FOUIHY AHYEIQ FRP P HIADCP RUD) H G0V RUILCDAG Z MMQWH & RP SIQ) 1V FRP P HIALDOP RV H RSHUDINRQY DAVOLUYDOH Z KHUH \H | LUYDOH RSWRQ KDY
EHHQHDRMS / ROQVKHIS | RUMDBIZ KHIHWH&RP SO0 KDY RAHBRAGWH | CLUYDOH RSNRQ DUH FOWIHG DARHGZ HUR FRWWRUI DUYDDH &RP P HIADCP RWOJH DG RKHUGDD/
CFTXAUG LFOGQ) \WRH UHDMG\R WHIFDXOMROR DEXMCHY DHUFR GG DVOUYDOHZ KHSXUKDHS UHGRMY D) SUHP LXP VRUGVARXQNVR XQB0IG SUGA SOOEDIR/
, QMR H COG\WHIP RMY DARQR \WH UM SUHP LXP VRUGMVARXQIV DUHIGFOGHELO® 1 HAQMIR HOAGRP H XQEHWHH I HRIYH\ LHTSP HKRG 30 P HWHOUHOOR
LFOGHELOQ® 1 HNQYHNT HONGFRP H’

(11HRARYH - DO WH &RP S} DFRSMG $ 68 ) LCDQFALDD, QUWKP HOV + &UHAW RWH/ 7RIE 0 HDXUPHWR &UBW RWHY RQ ) LOGADC
, QUUKP HQNV DG UHDMGS 68 V XMQ) DP RA! LHG WRSHRARYHP HKRG | RUFHVEIQ | LGDCADCDAANV FOLHG DAZP RMY HG FRVWDQG FHMEQR | EDDGRHWKHAN SRKUY $ GROIROR
WHHS 68 VUDALAY DD HIV VR HUP DM @ KNP H FU-EWRWAY | RUFHVEO | LDQRLOODAHN FOLUHG DATP R HG FRAADQG FHABQ R | EDIIGRH\KHHNY SRUKUA EDHG RQ UHBYDQA
L RUP DARQCERXVEDKNEYHV FXUHWARGEWR)Y DG U-DRIE®! DG VKSSRMIEGH RUFDIVWKDAP D O HAAKHFRIBAEELOW R WBRUAMGEP RXQWV 7 KHP RWNLI QU LFDQNP SR
WDP RALLFDINRQ/P DEHRWHE&RP SO0 VSURFHW| RUP HDUXUQY FUHRWERKHY | RUWFRP P HIADCP RV HOQG RK-UGD0Y FOW FIWL LHGE DY KHIS | RUQYHAR HOAT KHLP SCRAR
WH WIS UAKGMG LQ DGHRUDHWRE 7RECDMN R P LARY P LARQR WY GRIDHZ D/ R G-GI RUFRP P HADCP RWDJHOQGRM-UGDYY  DGHFUDHWRE 7REC
THONMY R PIGRQ DGDGAUDIGWIS HEQGHIQQV R P LARQXSRODERSWRORY- DAY

7TKH&( &/ DIRZ DQFH W-BUAVHIV WH & RP S IV EFVARMIP DM R H SHRMG FUHRWERWAY RYHUWH UP DQQ) H R WH DAV RUR| EDDIGRH KHAWFBEW SRXUY 7KH
GHAMP LDIRQR \WH DIBZ DFH FROUGHY KIRUFDORUBHEWRW H SHIHH PXHAFRQEMWNRYY DG UHDRIE®G DOG VKSSRMIEG! | RUFDIV 3URMR \WHDGROWROR $ 68
\WH DXBZ DGAH Z DV EDHG XSRQ FU-AWRKH/ WDZ HH SURTEGIR. RAPXULGY | RUBFRIQ] HG GO0V QRADQHANP DMR FUHIWERKA/WDAP D RFFXURYHUWHUP DQQ) MHR \KH
DAV

7 KH DORZ DAH LY FDBXOWMS VFEDDMY | RUARP P HIADOP RVWDJH GORY DI URXEMUDOP RYWDIHEDRY DG RKHUFR@MWIDT HS DG XQARMMDT HG GO ) RUFRP P HIADC
PRYWDJH DG QJURXEYMDOP RWDIH GDQY \WH DIRZ DIAH LV FDBXOMG XMQ) DD LOMIDD GYHBRSHG &( &/ P RIHDWDNSRRY \RIHKHJ GOV WDMKDUH VP LU UM
FDUIIARIMIAY 6 LP LAOJUMN FKDUIRAIMNR XVHG W FUHDM\WH SRRY LFOXGH EMWDIHQRAMIP WGV YLIQRIH P DXUN FUHAWDINY DG FROWWIBONSH

. A ICBWRWHE( &/ P REHOGFOGH XQEOG SUCASOCEDDGRHY LQMEDORUEWDNYY DOM0H SHAAGGW/I DRRY DHIDIH@YHVR \KH GO0V DENMG | RUSIHSD P HY
FROUGHIDIRYY PXUHNDQG KMRLEDOLQMAMVIDMDXXP SIRQY/ DOGRMHJ
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IDARY IQOHHAQ) WHERP SDQ WYIHZ R \KH PXUHQWKIIH R WH HARCRP LF R F® DG | XWUH HFRCRP LIF FRQAMRYY 6 XBVRRYH FRUGHDIRYY LGFOXGHD Utz R Z KHKHJ
KIMRUFDO®RWH SHIHFHLY UHBWHBRYHR - PXUHIANP DONHNARQAWRYY DG WHE&RP SDQ WYIHZ R WH RIHAWA F&1 0 RHCDAKP SWNRQY DG | CRRLY DUH WHHZ HG DG XSA@MS
DvESSURSUDM |, Q RUP DNRQCERAWWAHIMONH LCBXWLY GAMGBGEHBZ

. A ICRRYLQ GAMP LQQ) WH LQMEDOFBHIWDIYV | RUFRP P HIRDOP RYO)H DQG DI UWEXEMUIOP UMD H GO0V LGFOGH GOQ\R YDOH DQG G-EWHYIFH FRYHDIH UDARY
2 \KHJI CRRY LGFOGH [P RMY DARQ) GOQWMP DG P DAVG P DUNHAYDDH JURZ W UDM DQG YRIMIN | RUMH SURSHMY WSH DQG UHILRQ 7 KH GOQ\R YDOH UDIR FRP SO/ \KH
FOUY LY TP RXQAR \KH BOQVR WHI DUYDDHR \WHXQEHDLQ) SURSHIV RUSURSHWA FRIDMDT] LQ) WHEDQ DGLVARP P RI® H SUAMHEDVD SHAHQMIH / ROQ\R YDOHUDARY
JUDMAMDD LEFDMKDARH DU LY TP RXQAR WHETQH FH-B/WHFRIMAMIOYDOH $ GUQWR YOOXHUDAR G KDY \QAFDM/OQH FHWR FRODMIOYDOHRYHARH
FOUN LQJ CP RXQAR \WHEDD 7 KHG-EWHYLFHFRYHDIHUDAR 1V D SURSHYMY GHARSHIDIY LGFRP HDVDSHIHQIHR IWGHEWHYIFHSD P HON ' HRAHYLFH FRYH I HUDARY B/
WD LQEFDMAKDABURSHIV RSHDIRY GR R HHDMHRXIK LGFRP HVR FRYHUWH GOQV PXUHNG-EVED P HQV $ GEWHYIFHFRHIDHIDIR JUDMMWOD  LQAFDM/ID
H FHWR QGRARSHIDIY LGFRP H RYHUWKH G-EVWHLYLFH SD P HQIV 7 KH YOOV XM HG LQ FOBXOAY) \KHH UDMNRY DUH GHYHBSHSE D/ SOVR \WH&RP SO0 1V SHIRAF WM. R \KH
FRP P HADOP RO H (U0 D5 DI URXGMUDOSURSH WY GO SRWRIRY Z KIFK LFOGHY DO LQMEDOCSSUIIVIOR \WH XQEHOLQ) FRIDAMIOYDOH 7KH&RP SIQ V SHIRAF UVLHZ
DOR LGFOGHY D TXODW WHUDIY SRFHY Z KHBE\ \KH LOMEDOTXODW (DMY RWLQHD DAIGHS DAXQEHEZ UMY 1V XSEDAG EDHG RY PAHANGID SURSHW OGG P O
LQRP DARQX\MQ) DSURSUHEY TXDIW DY (MM 6HH1 RM | RUDGAMRIIOLQ RUP DNRQ UHIWEG \R \WH GOQ R YDOH UDARY DG GHEWHYLFH FRYH.DIH UDARY UHIDAG \R \KH
&RP S VFRP P HIALDCP RWO) H OG0 URXGMUDCBDQ SRWRIRY

$ QQOCH SHAKG GW DAY DUH EDHE RQ KIMRUFDOGH DXAONDG RWH SHIHFH I DRRY 8 MQJ DYHIIH@YHY \WH DQOXB0OH SHRAMG RW DY DIH FRQHWWG LORMHR GO0
ARWH SHRARIRY/

: KHR LOAYIGODGIRY QR GQIHJKDYH WH FUEWUIM FKOLERMIMIFY R \iH FARP P HIA.DORU D) UFX@}UDOP RMMDIH GO0 SRRY \WH DUH WP RYHG 1URP \WH SRRY DQG DA
HYDODAMS [QAYIGOD | RUDQ DTRZ DEFH 7 KHDIRZ DGRH LY GHAMP LGHS EDVHS RQ\WH RAMBRAQ) (R0Q EDDCFH GW/\KH SUAHIAYDOHR H SHAKS [ XMUHFDK | GZ V GVARXQAG DI
WHGDIVH | HFAMHLQMBWADMRMHI LUYDOHR WHFRIDMIDCL \WHEDQLY FRUMMDOG-BHGHV

7KH&( &/ DERZ DFHRQFARP P HIADOP RMWVDI HDQG RMHUGDDY FOQLGRBDHRUGHFUDHI URP SHIRG\R SHURG EDHE RQWH | CRRY QRAG CERYH 7 KHRKOQIHLQDXBZ DgFH
LV UHBRIMG LQ3 5 HIT] HG LOYHWR HQADIQY GRAFY  CHIV $ V IMEBHIDAW \R XQ XQEHG ARP P LW HOWV\KDADUIH LOVFRSHR KLY IXIGDAH WH&( &/ DEBZ DGFH LV UHERWMG 1Q3 2 WH
CHONY DG WWH KO HLQWHDEBZ DOFHLY USRUMGLQ® 5 HIT HBLQYHAR HOQNIOQY G GHAV

7TKH&( &/ DTRZ DOAHI RURKHUFR@M DT HG DG XAAR@MDT HSGOY HI FRERIDMEGDY/ FOUWHS DALP RMY HE FRWAY GAMUIP LCHS EDVHG RQSUIRECHOW R GH DXONDIG
GW ILYHD GH DODAXP SIRYV B VHRRU FUBHAWNXDIW DG DHDIH @QYHY/ R WH &RV $ GAWRYY\R RUMHBDAHY R WH DIRZ DRH DUH WERWNMG 1Q3 5 HIM) HG LOYHIR HOAJDIQY
G GV

2 FHWH&RP SO KDVGHP HEDSRMRQR WH [P R HG FRWAR BH XQFRIBRIED! \WH XQFRIBRIED! SRUMRQR  DIBRZ DFH LY WP RYHG | URP \IH EDDGFH\KHAR Z UMY
GRZ QWHIP R HSFRWWEDAYR \KHEDD 7 KHFOUW LG TP RXQUR \RHETOLY QRATEXVMG | RAXEVHTNXHASFRYHIVIQ YDOH

, QMINABFHYHS RQ GO/ \WDADUH SDXMGH 1Y HWHJ DESOHS DI DQWANKH SURLSTORUU-BRMG DV QRALQYHWR HOALGRRP H EDHG R WH &RP SO0 v DAHAP HOADY/ \R \KH
FRIGABELON R WH SUCASID 7 KH&RP ST GHIQHY2 SDMGH DV SUGASTORULQMBMACRAFRGBRAG DABDIV @) V SDAMKH \AKHXGG FRMPMIOGH @M 6HH1RM  1RU
DEAWRIDOQ RP DIRQIERAVAKHERP SIQ IV SDMBHGDY/

7KHERP SO GVARQNXHY DFRXQ) LOAMMNRQ GO/ CVMMH GOVEHRPH - @DV GHIQNXHADY VR SUGRSTORULQMIED, P HQV RUHDMIHUZ KHQ\WWH &RP SR KDV
CREWERWARDRBEQY : KHWHERP SIQ. AVARMXHYDAAXQ) IQMHMRQD GO DQ DFRXHSE EXKFRIDRNE® LQMFINRQ \WH G0Q DOG RMHUGDQVEDANHG B \WH\CP H
FRIDMIOL 0Q VKOG D DQMNQMIANGRP HIQWHVIP HSHIRG * HHIDID DETRLY ARG VR CFROCOWEMY R 0VAUDDCHIONXHNQAMMADGE SUGASOOOMH ERKIKW
PG LOWHFDHR GOQ/Z KHHWHSD P HOAR LQMINKDY EHHD LQMUXSMS | RUD\KEWBRMOSHIRG RUWHGDQ KDY BHHDP RALLHG DUHIXOUSD P HASHIRP DFHKDY
EH-QRMEDKHG

&RP P HIADOP RYID) H DQG RKHUGDRY DUH RFDIRDDM UAXKAXUHG LQ DWREGE G-EWHAKRMIQ) 27" 5° 7 KHH UAKKRMIQIV JHHDD LGFOGHRHRUP RIHR \KH
IRIZ QY I X@RUSDMIOED! RIVRANGHR \KHRU (DOFROMPARMP V FKOQIHAR LQAUMNDMY H WOMRQ/R P DXUNY RUDGAURQY/RUP RAI LFDMRQAR FRYHION $ GAURID
WH&RP SI) PD
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CFAFBADKHV LQ | XORUSDUMIODM CRMRQ R \WHGEWDVSOWR D7' 5 KHD UAKUKRXUQIV RAFXU WHL DUH HYDODRG LGAYLGOD \R GHMP LGH Z KHKHUWH UAIKEMUIQ) RU
P RAI LFDMRQFROMYAM/D7' 5 D/GHIGHSE DAKRIMINYHCFFRXQIY) IXGIIFH |, | \WHERWRZ HUVH SHIHACQ) |LCDQALOOA!  LEXOV DOGWHERP SIQ. KDVJUIQMS DFRFHMRD
WH UMM LFOAQ) WRH WDAIQYROH D SIMDOSD 1 RUWH UFHSAR DMV 1Q | XOVDMICRIRQ R WH G-BALY GHP HG\R EHD 7' 5 KHD WHH LV D WDRIE®!
H SHABIRQWDAKHERP SDQ ZL@H HRAMD7' 5 DOHIHAVR WHSRAQIMOKRMIQ) DIHFRMGHIG| ROKHHXP DIROR \WHE( &/ DIz OFH

;. KHQDEWPRAIHGIQD?' 5 \WHE&( &/ DEFZ DFHR \WHETQLY U FDKUG XMQ) \KH P RA! LHG WP VDG WH GOQY RULQDOH | HARYH\ LHIS DQG \WH DIRZ DFHLY
DOWMAG FFRAQIO 7 KHGDQZ LOEH HYDDDME\R GAMP LGHZ KHKHWH G0Q QR R HUKD/MP LOUFHAWIMN FKOUIRAMIMIAYR \WHFRP P HIADORUD) UEXGMUDCP RWODIHB0Q
SRRY D5 QHHG R BH HYDODAG | RUDQ DIRZ DFHRQ DQLQAYIGCEDY 6XBVHMXHARWH P R LFDIRY LGFRP HLVUFRIQ] HE SIRGHRARHD EDHGRQWHP RAILHG\MP VR \KH
(88}

,QD7' 5 ZKHHWH&RP SIQ UFHYHY DXHVLQ | XOMWDIW CRMRQ R WHGEWDIQ) &( &/ DIBZ OFH LY UYHYHG DQG D GUHAWZ UMM GRZ QR WH GOR LY BFRGHG | RUWH
P RXQAR \WH DI5Z DFH DQG 00 DEAMWRIDERN GHAR WFRYHIHY RUDD. JOQ LY UFRGHS | RUWH QLEHIHEFH EHETHHD WH I DUYDOH R WH DAV UFHYHG DG \WH BFRG-G
LOMHAR HONQWH B0 © KHD DAFN DUH UHFHYHS LQ SOMTOVANBP HWKH\P H SURFHW/ LV | RTBZ HG DQG WH WP DQQ) GO0 LY HYDDOMS SIRGHRIYHD | RUFBHEWP SOILP H
EDHGRO\WWHE.( &/ DERZ DFHSURAHW QRMGCERYH

7KH &RPSIQ IV 3* ,0 BXMGHW SIRMGY FRP P HADOP RWOIH RIWICDIRY XQGHZ UMY DQG VMYIAQ) |RU AHMEIQ JRYHEP HMMSRQRUG HOMY 3* 6(V  7KH
&RP S KDVDIUHGWRIGEP QI WH* 6( VIRUDSRWROR \WHFUBHEWIAN DARADAGZ W FHVEOQR WHP RWDIHVIWHYIFHY 0 DEDIHP HQMDYHMEQKHGD&( &/ OIBZ DGFH
\KDWVCRRLY LQ KIRUFDOBRW/LQ RIP DIRY FXUHQWARQEURYY DG U-DRIEG DG \KSSRWIEG | RHFDAV 7 KH DERZ DOFHDOR FROIGHY WH UP DQQ) QYH/R WH GO0/ \KEMRANR
WHIQEP QILFDARY 7KH&( &/ DIRZ DFH LY LFOGHG Q3 2 \WHUMCEONY DG FKOQIHVIQWH & ( &/ DEBZ DQFH DUH W-ER WG LQ3 5 HIT HG LMY HOAIDQY GWEY QHY 6HH
1RM  IRUDCAMRDOQRP DIRY 3URMRWHDGRSWRQR $ 68 DFUAWRWDIRZ DFHZ DV QRABITXLUG

3RIA OOV U-BUAHIVI XQB/ GOHE\R SRIF KRTEHY XS \R \WH FDWK \KUHIGHUYDDH R \WH DARFDAG LQUKUDQRH SROFLHY DQG DUH FOWIHG DAKH XQB0G SUGH SDOEDDGRHY
GHWRWHERP SIQ [URP \WHSRIR KREHY , QMIMFRP HRQSRIR GOV UFRIQ] H3LQ3 1 HAQMHWR HOMEFRP H - DAKHFRQUPAQAMNDMZ KHOHDHG 3RIA GUQ/DMH
IXED FREDAMD HGE \WHFDK \KUHIG-UYDDHR \WHDWRADMGLQMUDGRHSRIAHY

2 \WHULQYHUMG DXVEVFRQIMVR \WH&RP S0 T/ QRO FRXSRQLQMNT HVLQ QP WG STVGHIKLSV DG @P WG ACELOIV FRP SOQHY 3/ 3V/ / &V RKHUIWDQRSHDIY NRLQ)
YHOMUY DV Z HDDV Z KRD RZ QHG LA HOAUDOHNEM GHUIYDAYH DAWHV DQG REHULQMNE HON / 3V/ / &V LQMIMV DUH CFFRXQMG | RUXMQ) HAKHUWH HDAW P HKRG R
CFARQIY  RUDNVOIUYDOHZ LW FKOQIHVLQI DUYDOH U-SRIMGLQ? 2 WHULGFRP H GRW * 7 KH&RP ST WVLGFRP HIURP LOYHWY HOVLQ/ 3V/ / &\ CFFRXQAGI RUXMQ) WHHDAW
P HARG RKHWDQWHERP SO VIO HOVLQRSHDIY NMLQAHIMBY LVIGFOGHGELO? 1 AT HQAGFRP H* 7 KHFDW LQ) YOOHR WHHLQYMAR HOVLY Z UMKMDGRZ Q RU
LP SOUHG W | CLUYDOH Z KHQ D GHROCH LQ YDOH LY FRQUGHIHG R EH RKMHUWDQ WP SRUDY |, Q CBSOLQ) \WHHDAW P HNRG LFOXAQ) DAMHAP HWRU277, WH&ERP S XY/
ILCDADOLQ RWP DR SIRNGHG B\ \WH LQHMH JHHID RODRHWWUHP RQN @ 7KH&RP SO FRORIEDAV/ 3V/ / &V/1Q FHIEQ RKHULQKERHY Z KHIH WY GHP HG\R
H HAVHFRQURO RUVFRQIGHIHGWWHSUP 0¥ BHGHLADY R DYDUCEGILQAMMWAQIMY 6HH1 RM | RUDCAWRDOQ RIP DIRQERN® , (V

7KH&RP SIQ VZ KR RZ QHG LOYHAR HOABDOHWEM FROMVR U-DORNEIM Z KLFK \WH&RP S0 KDYWH LQMAR KRTS | RUWH SURGAURQR LGFRP H DV Z HIZDV WOOANBM
KHIS | RO 5 HOOHWBIM Z KUK WH&RP SO KDVARH QAR KRTS | RAWH SURGRIROR LGFRP HILY FOUIHG DAG-BUHADAG FRWBWIQ Z UMM GRZ QAR | LUYDDHI RULP SOILP HW
YOG UM HG| RULP SOUP HOAZ KHHYHUHYHQIVRUFLURXP WEIGFHV LA FDM\KDARH FOW L) YDOHP D QRABHUHFRYHIE®! 5 HICHWEMAKHIS | ROVDBLY FOUHG DANHGZ HJ
R G-BUHFLDMS FRIRUI CLUYDOH G HMP DAGVHIR FRWV DG LY GRAVXUKHUG-BUHADMG RFHRDWILLHG DAKFK. $ QLP SOLP HONRW LY BFRIQ] HGZ KHOWHFDUW LY YODHR
\WH LOYHUAR HOAU-DOHNEM H FH-B/ \WH HXIP DAG XQAMVFRXQAG | XVMUH FDK 1GZV H FOAQ) LQMMARKDUIRY 1URP \KH LOYHWF HOVS VKDAMP H \KH FOUY Q) YOOH R \KH
LY HOALDOHWEA LY Z UNKD GRZ QR I DUYDOH * HRBDAY LQWH FOUN QY YOOH R LQYHWR HQAU-DORWIM KHIS | RUWH SIRGAIRQR LFRP HOMWR 2 77, DHUBFRBGLO
35 HO] HG LQYHUAR QMDY G QRN ' HBUHALDIRQ RO UHDOHWEAM KHIS | RUWH SIRGRINRQ R LFRP H LY FRP SXMG XM \H LI KWICH P HKRG RYHUWH P DIMG XVH XC
@QYH/R \WHSURSHWAY DG LVIGFOGHGLQ? 1 QYRR HONGFRP HY

GKRUNMLP LOVHWR HOWSUP DUO FROMANVR KLIKO QIXGG-ENQIKP HOVZ W DP DU R \& HYHP RQXVRUGIW DQG.J U DAMMDOWUHP RQKYZ KHQSXUKDHS RKHU
KO \WRVH G-EWQWAKP HOV P HHIMY WMLV GH LQMRQ \RDADUH LFOGHS LQ 3 $ WHIV VKSSRI) H SHIHGFH UDAG FROMPKRGHUGCEONY DAOUYDDH 7 KHH LOMKY HON D
JHHIDE FOWHEDAVOUYDOHRU
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P RMY H3 FRWARDAZSSUR LP DAV UYDOHDQGLGFOGHRHYBQP R P DUNHAQYHAR HW 1XQ0/P DI HGMP LOUWR WHIXDAGP RH P DX/ \KRWAP GHEVHRXUMEY
IMMHGE JRYHIP HOMSRQRUHE HM¥Y DGG RMHUKLIK® @IXGG-EAQIUP HOV

&DWK DQGFDWK HIXLYDBRWLGFOGH/ FDK RQKDG CP RQVGHIURP BNV AHMBOQP RCH P DINHNQYHAR HOWV 1XQ3/P DIHGMP IO B XDMGP RH - P DINANXQBY/
RKH GBMOQXWKP HQV Z W P DXMUMW/ R \KUHH P RQKYV RU GW Z KHQ SXURKDHG RMHU \WDQ FDK HIXLYDBOWV \WDADH LFOGHS LQ 3$ WHV \KSSRWQ) H SHIHFH UIDMG
FROMRKRTHJICHOMWY/ DAVOUYDOH ™ DG WHFHYCEGY UHDWGS VR VHRXUMHY SXUFKDHS XQEHUDI UHHP HQV R UAHD \HH DOR 3 6HRXUMAY VRS XQGEHU DI UHHP HQIV R UHBXURKDH
EHRZ 7 KRWHDWHVDHIHHDD FOWHE DADUYDOHRUDP R HGFRWAZ KIFK CSSUR LP DiwI IUYDOH

$ FRKHGLOYHAR HOAGARP HSUP DU LFOGHIFFUCYR QMGG GYIGHIGLIGRRP HIURP LMK HOMKDMDYHEHHDHIHE EXWRN HABFHYHG

" HHUHGSRIA DFTXMUNRQ FRUNV U BUAHWRIVAUHR® UHDAG VR \WH AWM XCOFDXOMUWROR Q7 DQG UHIHZ DOLQUKUDGRH DQG DOQAW BXMQHW \WDADHEHHQ GHHWG
R \WH H \MQAKKFK FRV DUH GHHP HG UHFRYHLIE®H I URP | XMUHSUR LW 6XFK ' $ & SUIP DUKD LGFOGH/ FRP P MWRQ/ FRIWR SRIR MXDFH DQG XQEHZ UMY DQG FHYIIQ RKHU
H SHOAV\WDADH QUAD UHIMG R \XFFHMX@® DFTXLUHG FRQMPW | QHIFK USRI SHIRG FOBMU HG' $& LVIP RWHG\R3$ PRWDIROR ' $&° GHAR WH DFFUCOR
[P SXAGLQMMNRY' $ & EDDRHY ' $ & LV XEMRNR SHIRGF UFRYHIELON WMWY ' $& | RUDSSTIFTEGI SURGEW LY DEWMMG | RUWHLP SCAVR - XQUHDT] H3.J0QV RURKH/RQ
LOYMXR HQWVDVL \WHAHJI DLQVRUGRWHYKDG EHHQ U H3 Z W FRIMGRYAQ) FHAWRUAKDUH/LFOGHGIO$ 2 &,

) ROWDEWRDOSOMA SDIVY @ HIQUUDFHZ KIFK DHIGFOG-GLOWHERHGUBAN ' $ & [VIP RMYHERYHMHH SHRMGAHR \WHFRQEFVLQ SURSRIMRQ\R JURWP DUIQY
EDHG RQ KIMRLIFDODOG DQNASDMS | XM H SHIHFH $Q AOQIHY LQ HANP DMG JURW P DUILQY RO XQIP RWHS ' $ & DUH UH GRMS LQ WH SHIRG \KAK \WDARKIP DAG JURW
P DULQVDHUWMMGRODUBRGHRAYHEDLY ' $ & UHDMGWR GRQ SOMASDY WIAWRIOQEIGONN HLQXUDGFH DG G HYW BQXUDFHFRQMFNVLY TP R HELQSURSRRD
RIRWSUP PV

" $ & UHIAG\R XQYHYOODOG YOUDEG! @ H SURGAW G | ] HG DG YOUDE®! GH HUHG DORAW SURGEN DUHJHHIDE GH HWHSE DG CP RWY HE RIHUWHH SHRMG @HR \KH
FRQUFW LQ SURSRIROWR JURW/ SUR LW DUMCQY SUGASOD 1URP LOYHWR HAP DLILQY P RMUIN DQG H SHOHP DULQY DG \KUWHIEHURKOLINY EDHG RQ KMRUEDODG DQMASDAG
1XAMUHH SHIHFH Z KIFK L XSEME SHIRAFI 7KH&RP ST XV D BYHMRQ R \WH P HIQ DSSURTK | RUHTXNAY/ AR GHLIYH 1 XMUH HDAWY MO DAKP SIRQY KRZ HYHU UL \WH
SURVIRMG HDXAW UMD FOBX MG XMQ) LY CESURTFK LV JUDARUKCQ\KHP O P XP - HIXUWY WD DWKP SWRQ WHP I LP XP HIDW UMDY X HG DG \WH SURVRAG HTXUWY
UAMDLYGIDMH \WHUHMOLIGRIGDN  * URWSUR IWDOR LGFOCHLP SCRVIURP \WHHP BHEGEHE GHLYDRYH/DXRADMG Z W AHVBOR \WHRSMWREIOIMQ) EHH IWHDMBVR
YOULE®! DO FRUFW DG LG QONHG FUHEMY [ FDMUBY R FHABQ XQYHYDDM H DQG DORAW FROAMFV DQG UHIAG KHGILQ) CRAVMEY 7REDIURK SUR LW LFOGH ERN
CRXDOJURW SUR LW DGG HAP DAV R JURW SUR LW | RUIXWMUH SHIRGY 7KH&RP SO WHIXOWD HYDOOM/ DJG DEWW' $ & EDIRHY Z W D FRUAGRIAQ) ADUH RUFBEWR
PUHSHIRG HDQQIV UBUHIY DFXP XOYH DEXWE HYWR DOSURUSHIRGAICP RUY DARY | RAWHLP SCRAR CRAMOO) URW SUR LW DG FKOQI HVIQWHE RP SO0 1V SURVIRIRY/
R HAWP DAGIXUUHIURWSIR W $ GXVF HOMR' $ & EDDFHVUAKOVURP L \KHDQQMOUMEZ. R DAXP SNRQKDAH GRAKHFRP SUKHMYHUYLEZ. R \RHDWKP SIRQY/XHG
1Q HAP DY JURW SUR W | RUIXMUH SHIRGY 1L TXOWMD DEWWR HOWV | RUPXUHASHIRG H SHIHFH DOR UH HIHG \R Dv'3H SHIHFHWKH XS DI HW \WDAUH GRAKH
[P SCAMR QI IR EHE HHQ CRXDOJ URW SUR LW 1 RUD JLYHD SHIIRG DGG WH SUMRAM  HXP DAG H SHRMG JURW SUR W ROWDASHIRG 0GG UL TXOWA® DEWWR HOVIRU
P DUNHASHURUP DQFH  DOR UH HUHG \R D' H SHIHIH XQBFNGQ).  \WDAUH GRAKKH LP STRAR FKDQIHY \R WH &RP SDQ TV HWP DM R VRIEDIURW SUR W \R UH GRACRXD0I XQG

SHIRUP DFHOQGP DINANVREURY/

) RUJURXS DQQAW FROMFW RMHUWDQMQIGISUP LXP JURXS DOQANY  CFTXMUWRQ FRWV DUHIHHIDED GH HUHG DG CP RW HG RMHUWHH SHRMGAHR WHFRQUFWIQ
SURSRMIRQ\R JURW SR LW ) RUJURXS FRISRIDM  EDCN DG \WWKVARZ QHG @ H LQUKUDGRH FROAEFW CFTXMANRQ FRWV DUH JHIHIDED GH HUHG DQG CP RMY HG LQ SURSRIRQ\R QYHY
LQXUG ) RUMQIG! SUP LXP 1P P HADM DAY Z W @ H FROMIHIAHY MQIGI SUP P JURXS DODAMY LFXAQ) QRO SOMASDY JURKS DWW FRQMFNV DG MQIG!
SUP XP WIKPMUHG \FNBP HOW Z W @ H FRQIMY HIAHY DEDEFTXAMANRQ ARV DUH FKDUIHG R H SHOHLP P HADMD BHFDXAHJIHHDID DISUHP LXP V DUH BRG] HG DY UHYHKH DA
WHLGH-BIROR \WHFRQAMFW) RUIXQAQ) DIUHP HOACRAY FROMPN MQIGISWHP LXP \WIKRXU-G\HIBP HNVARQEFRNV Z LWWRXAD HFRQMIHARY DOGMQIGISUP P 1P P HIDM
DOV Z WKRWE H FRQIMY HIALHY DFTXMMRQH SHOAHY DUH GH HUHG DG 0P RMY HS RYHUWHH SHRMG M HR WH FRQUIFWXMQ) WH LQMBAP HRRG ) RURKHUJURXS M HDQG
QVCELON LQMUDFHFRQMFN DG I XOUIQAM-GLOMWY HONVRQUEFW 3% &V CFIXOMWNRQFRAVIUHH SHOHGDVIGRUHG
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) RUVRP H SURGFAW SRIR KRGHY FOQ HPRAR P RAI\ SIRGFAEHHIW | HDMUBY WKW RUFRHIDIHV B H FKOQILQ) D FRQMPAIRUD Q¥ FRMIPARUE\ TP HIEP HW
HOERY-P HWRUUGHU\R D FRQMPVRUE \WH HBRIRQ R D 1 HDXUH RUFRYHIDIH Z 1WLQ D FRQMEFW KHH WDQUOAMRQY DUH NGRZ Q DV LQMITOUWSOR-P HN | SRIA KRTGHY
KUHEHUMDEUMRDOM HLQUKUIGFH SRIAHYLQ H FKOQIH | RU@ H LQUKUDGRH SRIFLHVAKDAGR GRAKDYH I L H5 DQG JXOUIQM-G WP V WH&RP SIQ P P HADMY FKOLIHVR H SHOH
WHUP DQQ) XTP RWHE' $& RQWH\KWHIGHIG SRTAHY ) RURK-ULQMITOU-SOA-P HQARBQORAIRYY H A-BAKRAH \WDAIQYRYH WH DEAWR) R D QRIQAIUDAG FRQAMFN
| FDMUH\KDAGRAY QRO HWHH MY EDVHFRQMPMKHXIP RWHG' $ & LVIP P HADMD FKOUHG\RH SHOHL WHWIP VR \WHQ SRIFHY DHCQRAKEWERMID P LR
WRHR WHIRP HUSRIFLHY || WHGHEZ WP VOUH\KEVEQMD P LOVWRWRHR \WHHOMHUSRIAHY \WH' $ & LV UABGHG Z WK BASHRAR \WHQZ. SRIFLHY GG P RMY HS RYHU
WHH SFPAG@HR WHQZ SRIFHY 6HH1 RM | RUDGAWRIOQRP DIRQUIDAQ ' $&

9DOHR EXMQHN DETXLLHG UBUAHQNLGHNVICEB LI LEG DAHMVR Z KLFK DSRWRQR \WH SXURKDUH SUFHLQ DEXMGHN CFTXMMRQLY DAEXMG XQEHWH CESTFDARQ R
SXUKDHCFFRXQIY 92 965 UBUMHV DO DOV HOAR WHWEAG YOOHR 1Q | RIFHLQKUDFH FRQMPAICELONY\R SUAHOAK-P DAVDUYDOH GAMP IGHGD/R WHIFDXAMRY
DM 92 %5 EDDGHHY DUH\KEMPAR UFRYH.IELON \MAMY  LQWH P DOQHILQZ KIFK \WH Z HIHOFTXWHG 7KH&RP ST KDYHMEQKHE DY 2 %5 DAHASUP DU | RUMWCFTXLG
@H IQXIDFH SRGANV DRGNS KHIGN SIRGEW Z W 11 HG BHHIW GHHWG DO FRUFW 005G GHIGHS FRQMEXIRY DG GHIGHS BHH IWBXMGHRY $V R
" HHPEU WH P DVUMY R \RHO 2 %6 EDDIGFH UHIDAY \R \WH CFDAMMRQR $,* 6\IU/ UH, QKIDGFH&R /\8 $,* (QWRY/ UIH, QXDFHARP S DG$ ,*
) LCDQALOCH WADGFH-0B0Q. . OQG$,* ( AVRQBHYFH&R / V& FRIBAYHD \WH26\BUDOG( QVRQUSMCHARY  7KH&RP SI) [P RMYH/9 2 %6 RYHAWHOQMSDAG@HR
WH CFTXLUHG FRQMPN XMQJ \WWH P H P HKRGR®I\  DQG DAXP SWRY XVHG R P RWYH' $& 7KH&RP S UHFRG/CP RWDIRQR 92 %6 1Q3* HHIDODYG DEP LQMWIDAYH
HSQA 92% |RJDSSIFCER SIRGEW 1V DEXVMG |RUWH [P STFAR  XQUDT] HG JOQY RUGKHY RQ LOYHAR HOV DY UL \WHH JOQV RUGWHY KOG BHD WO0 HG Z LK
FRUASREQ) FUAWRUFKDUH/IGFOGGIO$2 &, 6HH1 RM | RUDGAWRIOQ RP DIRQUIDAQ) 9 2 %%

$WHVKHIS | RUNDBIFRQIWVR DAFVDARADAGZ W SHIAQ) BMGHWAVSRIMRY 7KH&RP S FRIDWL LD EXMGHN DV KHI | RUMIBIZ KHQP DI HP HOAKDYCESURVHG
RUGAHYHGOESURYDO URP \WHYROLGWR VHIDNH EXMGHN \WH\DBHLY SURECEGIVR EHFRP SBINGZ QDA HIUDQG FHYEQRKMHAGHA LHG FUMMID CUHP HAZ KHEXMCHN FODWI LHG DY/
KHIS | RUVDIB! LY UFRUGHG DAWH GZ HUR FOWY LQ) YOOH RUHWEP DAMG | LUYDDH GWFRWARVHD, | WHFDUY LQ) YOOHR WHEXMGHWH FHHB/IWHAP DAG | DUYDOH GWFRWV
R VHID DERW LV UFRIQ] H3 DOG UHSRMG LQ3 2 \WHULGRRP H G Z KHQ \KH FUMYID | RUWH KHTS | RUMDB! FODWL LFDIRQ DY GARUEHG CERYH DUHP HW, | \WH AP DAG | DUYDOH
GWFRIWVRVHDH FH-B/WHFDW 1Q) YODHR WHBXMCHN WHJIOQLW UFRG-GLQ3 2 WHILGRRP H GW” Z KHQWWH\DBILY FRP SOING 6HH1 RM | RUDGAWRIOQRP DRQR)
WHSHIEQ) EXMGHVAVSRIMRQ/FIM LHE DVKHITS | RUNIB! LFOGQ) \WHFRP SRIMRQR  DAHVLIGFOGHEDVE $ \WHVKHIS | RUNDB

2 \KHUDWHV FRQVSUP DUO R SUENG SHMRQEHH IWARW FHIRM  AHVIQ UARRRG DAV HI  FDK DQG FDK HIXLYDBON  WEGH UFHYTEGY JRRE LOOG
RNHU LQEQILEG! DAV UWIKWR XWH GDH DAV WHH 22 \WMHU (DEOMY BHBZ ' 6, WH &RP SIQ W LOYHXR HW 1O RSHIDMY MUQAYHIMUIY SURSHWV DQG HTXLSP HQW
UHQMUDGFHUFRYHIEGY VHHSHOXDEH EHBZ DG UHAHYIEGV UAXEY |URP \COVR \HRXUMEKDADG CRAY HAFANBG DANH EDDGFH\KHAEDM

7UDGHUFHYCEGV SUP DUO UHDMWRS WXUDGFH, 4 DQGDHUBRWG QAR \WHE( &/ DIRZ DFH 7KHE&( &/ DIRZ DFHFRMGHY\WHFBHEAWHCDWV R \WHFRXQAM DN OOG
LV IHGHIDED GHAMP LQHGEDHEROSURETEMN R GH DXOVIIE GWILYH GH DXODAXP SIRQYY $ GAWRO/AR RUUHBDA/R \WH DERZ DFHDUH U-ERINMGLQ3* HIHIDCDGG 0P LQMADAYH
H SHOHY

SURSHW DG HIXLSP HNDUH FDUIHG DAFRABIW CHRXP XOMG G-BUHHADARQ ' HBUHADINRQLY GAMIP LCHE XMQJ WH WL KWICH P HKRG RYHMH HANP DIMG XVH XOOYH/R \KH
UHDMGDAWHV Z KIFKJHHDO WDQIHIRP R\ HLY/

$ VDUAKOR FHIBQIFTXMURY \WHERP S UFRIQ] HYCQ DAHNVRUI RREZ LOU-SUAHN WHH FHVR FRWRYHWHGHAVOUYDOHR \WHDXHVOFTAUG DG (CEONY
DWKP HG * RREZ LaV DALIGHE\R U-BRMY) XQW DAKH COM\WHJIRRE L@LVIQWID UFREHE $ BERINY XQWYDQRSHIDAY VHIP HOVRUD XQUWRHGYHOEHBZ \HRSHDIY
\HIP HQAIL GVAUAA | LCDGALDOLQ RUP DIRQ LV SUHEDBG OQG WIXOD BYVHZ HG B P DQIHP HQADAKDAGYHD 2 (FH JRREZ LODKDY EHHD DALIQHG R BRI XQW MR BRQIHU
UABLQ/IWDWRADIRQ Z [\K D SOMEX@UIFTXAMNRY DOGOOR WH DRV Z MQD SR WY XQWZ KHKHUCFTXIUHE RURI DQEDD JURZ Q CUH DYDLOEGIVR \KSSRWKH YOOHR
WHIRRZ L@

7KH&RP SO \MAVJIRREZ LO RULP SOLP HOADQDDM DVR * HAP B DQGP RUHIUTXHO® L DQHYHWRERXY RUALURXP WBGRHY FKOQIH\KDAZ RX@S P RMNHD WO QR
WBFHWH I QUYDDHR DUSRWY XQUWEHBZ W FDUY LI CP RXQM FIRXQIY JXLADFH SURVIGHY | RUDQ ROMRDOTXCIMMBAYH DAFWP HOARUWMIY JRREZ LOLP SOUP HOAKD
PD DERZ FRP SOQH/VR\NS \WH TXOQUBIRYH\MANS VSOWR \WH DOQMOIRRE L@IP SOUP HOVMAMAHERP SO HAMP DM/\KHIDUYDDHR \WHUERWY XQWE [BSOLQ) \WH
TXOQMBRYHMINVZ KIFK LQYRYHY FRP ST HIFK UHBRCY . XQWW | LUYDOH WK LW AU QY YOOH LFOXQAQ) JRREZ LA, | \WHIDUYDDHR D USRI XQWH AHHBY LW DU L)
YOOH WH CBSIFCEGII RRE LAV FRMGHHGCRAR
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EHLP SOWG |, | \WWH FOWY LY YOOHH AHHBY 1 DUYDOH JRREZ L@LY WHEFHS DQG DQ LP SOUP HOANFKDUIH R LGFRP H LY WHFRIQ] HE I RUWH H AW 7KHP HDXUP HOAR DJIRREZ L@
LP SCILP HMBRW LFOG WH UADMG LGFRP HE HIFFWURP D Vi GHOPIEG! JRREZ L@ 7 KH LP STILP HMRW FOQIRAY FHHG \WH P RXQAR JRREZ LADWLIGHG R D USRI
XQWOGE WH G BABEDKHY/ D G EDAY 1O \WH JRRE LG 6XEVHTXHABYHYOOR JRREZ LOLP SOLP HOABRKAY LY CRASHIP WG 0 DI HP HALY UHTXLLHG R P DNH LI QU LFOQN
HXP DAV LQ GHAMP LQQ) WHIDUYDDHR D USRI XQWEFOGAQ) EXAWCRAIP WG\R SURVIRMS UHYHOGHY OOG RSHDMY P OULQY CESIFIEG! GVFRXQADQG JURZ W DAY DG
FRP SUDIYHP DUNHAP XQBBY 6HH1 RM | RUDGAUMRDOQ RP DIRQRQIRRE IEDLGFXAQ) WHUHFRGHGLP SOLP HQWKDLIHIQ

7KH&RP SO RIHHG YOURXVWSHY/R \DBVIQGHE-P HQWVVR SRIR KRGHY UHIWG\R | L H5 D05 YOULE®! GH HUHG DQRAW FRQMFW 7 KH&RP SIQ GH HYADBVLQGEP HOV
DQGLP RWY H/WHP RYHUWHH SHRMGAHR WHSRIA XMQ) \WHVCP HP HKRGRBJ\ DG DWAKP SWRQ/XWHG\RCP RMYH' $ & 6 DBV IQEEHP HQNEDDGRHY DUH\MEMAWR SHIRAF
UHRYHIEON \MAY 7KH&RP S UHFRGY [P RWDIRQR ' 6, 1Q3, QMIMPBHAWG \R SRIA KRGHWM CFFRXQAEDDGRHY ' 6, | RUDSSIAE®! SIRGEW [V DERMG | RUWH
P SCAAR  XQUHDT HG JO.QV RUGWAHY RQ LOYHWR HQIV DV UL \KHH JO.QV RUGMWAY KOG BHHQ UHDM HG Z W FRUIMGRQAQ) FBHAW RURKDUH/ IGFOGG1Q$2 &, 6HHIRM  IRU
DEAMRIDAQ RP DARQUHI DAEQ) \DBVIQEFEP HQV

, G-OIVCEGILQEQILEG DAV SUP UKD LFOGHPMRP HUHDIROKLSY OGP RIDIHVHYIAQ) WKWDGDHUFREG-GQNR CFRP XOAGIP RMYDIRY 7KH&RP SI) \MAV
LGHQIVCE®! LQICY LEG! DAV | RULP SOLP HARQ DQ DOQMOEDY VR ' HAHPEHU R HIFK \ HDURUZ KHIHYHUHYHQIV RURLURXP ABGFHY VXK. HWAIKDAKH FOUWY LY YODHR  DQ
|G-OVEGILQUILEGIDAHNP D H FHGWHP R \WHXQEWRXQAGFDK | BZ VH SHRMG\R UAKOVURP W X\VHDQG HYHOXDOAVSRMRY |, | KLY FRQAWNRQH VDG \KH DU 1Y
YOOHR DQLGHNCEGILQBCI LEG DA FHHG/IWI DUYDOH WHH FHWLY BFRIQ] HG DV DQLP SOUP HDQG LY WFRGHE DV D KDL H DI DQMHNGRRP H 0 HDJKUKY LQBCILE®!
DAV UIDUUAAHXVHR P DY 6L QU LFDQAEANP DAV LGFOGHWH SURVIRAG GHAFDK | BZ. DMIEXVTEG! R \KH LU LEB! DAHNDGE \WH UDM DAZ KLEK | XUMUH GHAFDK | BZ VO
AVFRXQMGI RUSKSRAHVR HAP DI | UYDOH DVOBSIFCEG! 6HH1 RM | RUDGAURDOQ RP DIRQUHIDAQ) LGN IEGIQEILEGI DAV

, QAR HONLQRSHIDAY NRQAYHOMSY DUHIHIHIDED CFFRXQIMG | RUXQEHMH HIXW P HNRG 7 KHFDW LQ) YODHR \WHHLQYHXR HOVLYZ UMK GRZ Q RULP SOHG R 10U
YODHZ KHQDGHRICHLQ YOOHLY FRUGHHG\R EHRMHUWDQ WP SRUDY 6HH1 RM | RUDGAURDOQ RIP DARQROLQYHIT HOVIQRSHIDMY NLQAHIMBY

/ HDWA DUH UHFRGHG RQ WH EDOGRH \KHHADY/3 UJKWR XVH - DWHIV DQG GDH QCELONY Z WLQ3 2 \WHUDKHIN. D06 32 WHUTELOMY  UASHRIYHD / HDWY DUH RIOWALLHG DY
HWHJRSHDMY RUILQOGFH GDAY DG BDH H SHOH LV UFRIQ] H5 Z WIQ 2* HHIDODGG OGP LQWDAYH H SHOAY $V D OWHH IRURSHIDY GDAY \REDGDH H SHOH LY
UWHFRIQ] HEXMQ) DVRELIKWICHP HKRG ) LOOGFH @D DUHWHDAG D/WHSXURDHR DO DAHARQDI LQGAQ) EDAY $ GAWRID DV/DEWRU | RUDBY WSH DG AUFWLQAQ)
GDHY WHERP SDQ GUHRIQ] H/WKH FOUWY Q) YOOHR' \WH GDVHE DAHARDAY FROUGH G \R KDYH EHHQ WU HUHG \R D GWHH DG UHFRB/ D GDH U AHYDEG! DG UMGTCDRHN
B UHFHYIEGIDGUMGOD C5SIFK 6HH1RM | RUDGAWRIOQR P DIRQUADGEQ) GDHY

6 HSDLDIM CFARXQADWHIV BBV UHI DIVG | XQB/AWDADUH QYA | RURHIBEQ SRIR KREHY SHMRQ! X5/ D0G RMHUPMEP HY 7 KHDXHVFRQANEUP DUO R HIXW
VERXUMY 1] HG P DMUMY/ U-DOHWEMA UHIMG LQYHXR HOV UHDOHWEM P RWDIH GO0/ \KRWWMP LOYHAR HON DGG GHIYDAYH LOXKP HW DG DUH UERWG DAVDUYDDH 7KH
DAHVR HIFK DFFRXQADUH GO0 VI U DMG DGG DUH QRAGEMANR FOLP VKDADIMARAANR D) REHUBMCHVR \WHERP SIQ, QrHI HQAUMNY DARADAG Z 1\ P DNAAYDDH
FKOQHVDHERGHE. \WHPMRP HY H F-BARWWHH WOAR P LQP XP JXOUIQM/P DCHE, \WH&RP SIQ Z LW UASHRR FHYEIQ CFFRXQIV 7 KH LYW HONGRRP HOGG WO HG
LT HQAIOLQV RUGRWHY | URP HEDUDM CFFRXQADWHIV JHIH.DED DFFXH R WH SRR KRGHY 05 D QRALGFOGHG LQ WH &RP ST IV UAKOVR  RSHIDARYY 0 RMBDW SRIA
OGP LQVADARY DGG VKUHIGHU FKOLI HY DARAHG DIDQMKH CFFRXQIV DH LGFOGHG LQ 3 3RIA. AKOIHY OQG 1HH LGFRP HY - $ WHAP DCDIHP HOWHHY FKOLHG \R WH CFRRXQIV O
LFOGHS 1Q #$ WHAP DDIHP HOADGE \HYEH 1HY 6HG P RH \KDAKH &RP SDQ LOYHUN LQ \FEOUDA CFFRXQWV LY UHBRUAG LQ \WH CESURSUDM JHH.DODFFRXQADAHAQCH
, QUMY HONCFRP HDQG WD) HGLOYHWR HOAJ DV RUGRKEYIURP VHHGP RH LOYHAMG LOVFSDUDM CFFRXQIVIFFUHWR \WHERP SI). OG DHLFOGGLQWHERP ST VUAKOVR
RSHIMRY 6HH1RM | RUDGAMRIDOQRP DARQU-IDEQ) W-EODMIFFRXQAIIDQIHP HONZ 1\ FROMIFXDC) XOUIQAHY 6HHDBR 3 6-SDUDMDFFRXQNICELONY EHBZ

1,$%/,7,(6

) XUMUHSRIA BHCH IWU-SUAHOV CCELONA/WDABUP DUO FROANR WHSUHINDOHR AP DG XMUHSD P HWWR RURQEHKOD R SRIR KRGHY Z KHHWHWP 1Q) 006
P RQMR SD P HWE-5HIB/RQSRIA KRE-UP RUBIW RUP RIEAGW GW\KHSUAHAYDOHR 1 XXUHQHBUP PV \WHSRWROR WHIURWSUP P WIXUHGWR SIRVIGH I RUOT
H SHANG | XXUH BHHIW DG H SHOAY ) RULGAYIGODWIAWRDOSOMASDNY @ H IQXUIGFH SURSEN \WH P RUDIN DOG LQAUMALDM DXXP SWRQY CESTHS DUH WRH XMHG\R
FOBXOAMWWH SRIFLAV] I XOUIQAHG FDK WUHE-UYDDHY ) RUQ HIQKUIFH REHADOLOE YIGOOMEMRI0
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SOMASDIY @ H LOXIDGAH DQG DORAW DQG GVCEOWY SIRGENV H SHRMS P RUNIW DG P REGW DH JHHDD EDHS RQ &RP SIQ H SHIHFH LQGAMY G DG RURKHU
ICRRLY , QAUADA DAXP SINRQ/ DUH EDHG RO CRRLY \KAK DY P UNANARQEMRQY DG H SHRMG LOYHWR HOABIMGY $ GRRXIK P RAEIDY P RIEEGW DG LQMMNDM DXXP SNRQ/
D2 GANHG LG XSROWH IMBOFHR Q7. LOUXUDGRH RUDQRAW BXMCHN Z W 1L HG DOG JXOUDQAHG WP V LI QULEDQARKDQIHY LQ H SHIHIH RUDWAMP SINRQVP D UHNXUH \WH
&RP SI) R SIRYLGHI RUH SHRMG I XMUHEKH/RODSIRGEE. BFRIQ] LQ) DSWP P GHIAHR $ SUP P GHIAHRA H MVZ KHOWHOIELQN | RUIXMMSRIR. EHH WSOV
WHSUAVHQWDOHR H SHRRG | XAMUHIURK SUHP LXP V DUH GAMIP LGHG R EHLQUXI | LFLHQAIR SURYIGH | RUH SHARG I XM SRIR. EHHIWDQGH SHOAY || DSUPLXP GHIAHR IV
UHFRIQ] HG \WH DXXP SIRQY/Z WRXAD SURYIMRQ | RUWH UM R DGYHYH GHYIDNRQDVR WHSUWHP XP GHLAHR WANEDM DUH GNHG LQ DG XVHG LO MEVHTXHOAYDODMRYY 7KH
CHABHLYHY FRQMH VR EH\KEMPAR SUP P GHIAHER WY ,QGHMP LQQ) Ll DSWPLXP GHIAHER UHIAG W \KRWGUDARY FROUFW H MV \WH&RP SO FRQUGHY
P RY RKHUICARY DQNASDAS LOMWY HONGARP H $ Q1 DOWWA HQW\R I XMUH SRIA EHH IWBAYHY UHIDAG R GHAKQUHD) H5 J DOV RQVHRXUMEY FODM LHS Dy DYCLOE®! | RU
\DBIDHIGFOGGLO$ 2 &, , QRHISIQLONNRHY \WHSRIR KROHUITEMN | RUDSDMFXQUAHR EXMGHNP D QRAEHGH LELHQAQWH DI U DAMVR WL HUGRW UHFRIQURQ EXVMIH
SDMWOR HIQQIVP D EHVKAK WD/BUR LWOHH SHRMG\R BHUFRIQ] HGLOHUMHA HOWYI RTZ HGE\ RWHVIQ@AMA HOY , QURHHVIWDNRYY CFFRXQIY) \WEELG/ BTXLUHWDA
DQDEAWRDOITHAMY 3WRIW) RIFZ HGE / RAH/RUA3) /- ACEON EHUFRIQ] HGE DQLP RXQACHHADY \R\KILAHQ® R IVANKH QWA \KDAZ RXGS BH BFRIQ] H3 LQ @A
\HOY + IMRUFDD 3)/ QCELOWAY KDYH EHHD SUHERP L(DQ® DWRADMG Z W AHYEIQ XQYHYDDM H FROAEAW \WDAP HDXUH * $$3 UAHYHY XMQ) D G (TP IF D5SIRTFK 06
DFFREQIO DUHXSEDAMS HIFK TXOWM XMQ) FXUHQNQ | RUAH DG P DUANEDIY DQG DV SOWR \WH DQOXO0DAKP SWRQXSCDM \KAK \KDAKH ACE.QNV D/R HIFK P HDXUP HOADM
UHBUAHOV \KH & RP SDQ TV PAUHDARIP DA R WH SUAHOAYDDHR \H P RXQAGHHADY \R RIVANDQIASDAG | XMUH GRKFY 6HH1 RM 1 RUDGAURDOLQ RIP DIRQ U DA
IXMHSRIA EHHIW

7KH &RP SDQ TV ACELON | RUIXMUH SRIR. BHH W DOR LGFOGHY D ACELOW | RUXQSOG FIIP V DG KIP  COWE HOAH SHOHY 7KH&RP SID. GRY GRABMIEQK FOIP
CEONY XQMDGRW KDY EHQIGXUHG + RZ HYHU XCBOG FOIP VOQGROP DWW HOW SHOHVLGFOGHHMP DAVR FOLP VWDAKH&RP SI) EHIHYHY KDYHEHHDLGRXUWHG BXW
KDYH QRAY HABHHD WHERWG DVR WH EDDCRH\KHANGDM 7 KH&RP SDQ v QCELAW | RUIXMUHSRIA BHCH LW DOR LGFOGHY GHAITE @MY | RUIXDIDQM EHH LW UHDWG VR FHATIQ
QY GADNR@ HOGE DMWY FRQUFN Z KIEK DHAVRXWHGP RHIX® 1Q1RM  DQGCGH HMGSIR IW

3RIA KRTHU DAFRXQAEDDQRHY UHSUAHIV \WH FRQMIAAYDOH WDAKDY CFRXHG VR WKH BHH IR \WH SRIA KREHUDVR  \WH EDDXRH \KHHAGDM 7 KLY QEELAW LV SUP DM
DARADMG Z L\W \KH CFPXP XOMG CFFRXQAG-SRIW SO LOMMWAUHAWG G SRIR KREHUZ WKGILY. O DG RKHUFKDL HY DARHG DI DQWNKH CFFRXQAEDDGRH Dv CESIFCE®
7 KHHSRIR KREH WA CFARXQAEDDIGRH/ DOR LGFOXCH SURYMRQ| RUBHH IWXQEHUGRQ @ HFARQIM HABD, RANDQOAMAY DG FHIBQXQHOHG WYHAHY 6HH1 RM | RUDBAMRIC
LQRP DARQ UINEQ) SRIA KREAW CFFRXQAEDDCRHY 3RIA KROH DFFRXQAEDDIGRHY DOR LQFOGH CP RXQWV W-SUAHIY WH I QUYDDHR HP EHEGHG GHUYDIYH LOXWKP HOV
DARADMG Z MW WH QB OONHG | HDXUAYR FHVEIQ XQYHYD0M H DQG DORAW SRGFW ) RUDGAWRIOQ RIP DIRQ UIDAQ) \WH YDODIRQR WHH HP BHEEHE GHIYDAYHY \FH
1RM

3RIA KRG AVCHYGY LFXGH GYIGHIGY SD CEGIWR SRIR KREHY OG5 WH SRIR KREHJGYLGHIE REQI DIRQ DARADAG Z 1\ WH SOMASDY) SRIFLHY LFOXGHG LOWH
&BRHE YBN 7KH QYIGHIB/ SD CEG! | RUSDIMASDIY SRIFLHY LGFOGHS LQ \WH & BRVHS %BAN DuH GAMP LGHG DAKH HIG R HIFK \ HIUIRUWH I RTBZ 1 \ HUR\ \WHYROGR
" WHARYR 7 KH3UGHMID QXUDFH&RP SIQ R $PHIFD 33,&$°  EDWHGROIWVMEMRY WXV FOBABOSRMRY DMV DG\WHHP HILQ) H SHIHFHR \WHE RHGYBFN
7 KHSRIA KROHJGYLGHIG REDI DIRQ U-SUHIV TP RXQNVH SHARG R EH SOG \R & BRVHE %BAN SRIR KRTHY DY DQ DEAMRDOSRIA KREHUAYLGHIE XQBWRKHZ VHR VAR
1XAMUH & BRHG BN SHURP DOFH $ Q- DOV HOVWR \WH SRIR KREHUAYLGHIE REQI DIRQ UHIAG VR GHAXQUDIT HGIDQY GV RQVHRXUMIEY FIDAI LHG DY DYDOE®! | RUVDID!
DHIFOGGIQ$2 &, ) RUDGAWNRIOLQ RIP DR RQWH SRIA KREHJAYIGHGREDDIR) VFH1RM 7 KHAYIGHIG/SD CEG! RUSRIAHY RKHWDD WH SOMASDNY SRIAH/
LFOGHGLOWHE RHGUEAN LFOGHAYICHIE/SD, CEGHLQDAFREDCRHZ W FHMEQ J URXS DG LQAIGDOQMXUIDGFHSRIAH/

6 HRXUM/ \RT XQGHU DI UHHP HOW R UHSXURKDVH WHSURHIV ACH QN DVRALDMG Z W VHRXUMAY UHBXURKDVH DJ UHHP HQIVAKDADUH XVHG SUP DU R HOQVSBHIGLRRP H $V
SOWR  VHRXUMHY/ UHBSXURKDH DIUHP HQV \WH &RP SO WDQUHY 8 6 JRYHCP HOADQG JRYHOP HOADJHR  VHRXUMY R D \WLLG SOV DG UHRHYHY FDK DV FROMIDO ) RJ
VHRXUMAY UHSXURKDVH R UHHP HQW \KH FDWK UHRHYHS LV WSLIFDD  LOQYHXMG LQ FDK HIXLYDBOV \KRWWMP  LQYRXR HQWVRUILL HG P DXUMHY 5 HFHYDEGY DVRADMS Z W VHRXUMFY/
SXUADHE XQE-UD) UH HOWV R UAWHTDDUH JHHDD  UH GRMS D/ FDK HIXLYDBOQNV $ VSOWR VHRXUMAY UADEB! DI UHHP HOWV \WH&RP SOQ LQYHWY FDWK DG UHAHYHY DV FRADMIC
8 6 JRYHOP HQNHXUMH/RURKHUGBEWHRXUMHY/

6 HRXUMWY UHSXURKDVH DG UAVDB DI UHHP HOVKDADI - FHAREQ FUMALID DUHWHDMGS DY/ VHRXUHG BRURZ 1Q) ROVARXUHG GRAQ) DUDQIHP HQV 7 KRVH DI UHHP HOW DUH ADUIHS DA
\KHOP RXQWVDAZ KIFK \WHVHRXUMAY Z LOEH\EVHDXH® URRGRUBHIFTXAUHG DY/ASHAILHGLQWH UASHRRYHWBQUERNRYY ) RIVHRXUMAY SXURKDHS XQEHUDI UHP HOWVR UWVHD WH
&RP S WVSRIA  LVVRVENHSRVAMRQRUFRQARCR WH VHRXUMW/ HIWHUGUHA® RAMURXIK DWWLLG SO PXMRADQ 7 KRAHVHRXUMHWY DH
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YOOHG @10 DQG DEAWRIOWRXUMEY RUFDK FREDAMDOLY UFHYHS RUBIMOHS Z KHD CESURSUDM R SURKRADI IQMFBHEWH SRKUH 6HPXUMEV \R EH WARES DUHWH P H RU
\XEWEQIDID WHVEP H D/ WH HEXUMEY BFHYHG 7 KHP VUMY R \MHVH WDQORANRQY DUH Z WK @LIH EURHIIH 1 LUP V DQG @UH EDQNY ) RUMHRXUMEV \RTS XQE-UDIWHP HOV R
WBXUKDH \KH P DNHAYDDH R WH VHRXUMEY/ \R EH UHBXUFKDHG LY P RVRUHG DG DEAUMRDOFRIDM IO RAVICHS Z KHIH CESURSUDAM \R SURKPADI QAFUHEWH SRKXUH 7KH
&RP S RAEQY FRIDAMIOQ DO TP RQADABDIMENCOR R WHIDUYDDH R \WHVHRXUMEY \RTS 6 HRXUMY R EH U BXUADHS DUHWWH VP H RUEWEQMID \KH\CP H D/
WRH\RT 7KH P DVUMY R \WHH WDQOANRYY D Z W KLIKO WDAG PR P DINANIXQRY |, FRP H DQG H SHOAY UHDIMG W \KHH WIQLRNRQY H HPXARG Z WO WH LOKUIGRH
FRP SOQHYXVHG\R HOUQ\SUHDGLGARP HOUHU-SRWG D2 1 QYRR HONCGFRP HY

&DK FRIDM.D0 RUGDGHE VHRXUMEV U-SUAVHV CCEL QAR UAM D FDK SURFHHBYIURP \HRXUMY GRAQ) \WIQIARYY 6HRXUMEV GLEQ) WIQRNRQY DUHXVHE SUP DUO \R
HOU\SUOGLGFRP H $ VSOWR VHRXUMEY GLEQ) WIQLRIRYY \WHERP SI) WIQMHY'S 6 DOGI RMIQG-BAIGG HDAW VHRXUMEY DVZ HIDVS 6 JRYHIP HOAIQG JRYHIP H
DIHR VHRXUMEY DQGUHFHYH/FDK D/FRIDMID & DK SURFHHEYI URP HRXUMY BEQ) WIQLRNRQY/ CUHSUP DL XVHGVR HO\SUHIGLGFRP H DG OUHWSLEDD LOYMAMGLOFDK
HIXLYDBON \KRVIMP LOYHXR HOWV RUIL HG P DXUMEY 6HPAUMEY GRAQ) WDQLANRYY DUHWHDAG DV LDGAQ) DD HP HQW DQG DUH UFRUGHE DAKH P RQAR FDK WFHYHG
7KH&RP SO RAIIQ/FRIDALDOQ QTP RQMNXOOR 0% R WHIDUYDOHR \WHGRP HAE DG RULIQVHRXUMEY UASHRAYHD 7KH&RP SO P RARWAKHP CUNHA
YOOHR \WH VXU GOHE RQDEI® EDMYZ W DEAMRIOFRIDAMDORBECHS D/GHHADY  6XEWERMD DOR \WHERP SO v M-RXUMAY GRAQ) WIQLANRDY DUHZ W @LIH
EIRHDIHILUP VDG @UHEDQNY , GFRP HOQGH SHOHYDWRADMGZ 1\ VHRXUMEY GOEQ) WIIFNRQY XVHG\R HIUO\SUHOGLGFRP HIOUHU-ER MG DVE 1 HAQME HOMGERP H’

7KH&RP SI) DOR HOMY LOR VFRXUMAY GLEQ) WIQLRIRQY Z KHH QR FDK FRIDAMEIO WSIEDD 8 6 JRYHEP HON- CEOGHH JRYHP HWRURKHUMRYHIHIQ ERQGY/ DM
WHRHYHG 7 KHFROIDMICUHFH YHG LY RAG-SRUMG RQWH&RP S0 V& RQRIEDAG6\IAP HOVR ) LDGRLOCBRAMRY , Q\WHHWIQLRAIRYY WHERP SO UHFHYHYDIHH DG REQ/
FRUDAMIDOLQ DO TP RQMNXTOR W R WHIDUYDOHR \WHEDHG UMY 7KH&RP SO P RARLYWHP DNHADOHR WHVHPXUMEY GOCHE ROD A0 EDIVZ W
DEAURDOFRMAMIORBEGHE D/ GHFHADY  6XEWERMD DR \KHH WDQLANRYY DUH Z W @UH ELRHIDIH 1PV OQG @UH EDQW |, FRP H LV UHSRUMG Dy 3 1 HALQYHXR HQ
R H’

, GFRP H\Y[ H/SUP DU® U-SUAHIMWHQHAGH HIMGY] QCELOW DOG\WHE&RP SDQ) VHWP DAMGME] HY/SD CEGH RAKHPXUH HUDQGRSHOD@W HLY

7KHE&RP SQ DQG W IGFOGE®] GRP HAWF \KEVGDUHY | L3 D FRQRICDMS | HEHIDOIGFRP HVE] UMD \KDAIGFOGHY BRI @ H LQUKUDGRH AR SDQHY DQG GRQ @ H LOKUIDGRH
FRP SOQHV 6XEMADUH/RSHIDIY RANGHWHS 6 DUHN H5 DQGLGFRRP HVY H SHOHLY UHFRGHG EDHG RQCBSIFCEG! RILIQWEMM/ 6HH1 RM  IRUDAQVAAWROR FHVEQ

RQ8 6 MUMARNRY/IRUZ KIEK \WH&RP SI) DRKP H/UEDUDIROR HDQQIV

AP VUTXUGE WY UIXDIRQAR BHLGFOGGIQWHE BIMOP D GlIHIIURP WHIWP VU GRMGLOWHI LCDGFLOONDAP HON $ VD UAKOMKHH | HRYH\E UDMUH GRAG
LQWH I LDGADOWEAP HOWP D EH Gl HIHAKDD \WH CAXDOUDM CSTHE ROWHE WM 6RP HR WA GLHUHTRHY DU SHIP DOHQAUKAK DV H SHOA/WDADUH (RAG-GRIEBILQ
WH&RP SIQ WM WM DG \RP H AL HIHEFHY DB WP SRIDY  WYHMQ) RYHUMP H \KAK DV YOODMRQR LQMXUDGFH WAHYHY 7HP SRV Gl HHAV FUDMGH HIWG\E  DAHV
DG AEOMY ' HHWG\E DAHVIHHID BBUAHAM VKDAFIQ EHXVHE D/D\E GHOAIRQ RUFUHIWO | XMUH\ HILYI RUZ KIEK WH&RP SOQ. KDVDDHG UHFRGHG WHE
EHH IWQWH&RP ST V&RQRICDME 6\ HOVR 2 SHDIRY/ ' HHWHGWY QCE.ONYIHHID BSOS H SHOHUWFRIQ] HELQWHERP S VI LCDEADOWEM HVIRU
Z KIFK SD P HWKDY BHH GHHIWHG RUH SHIBWUA I RUZ KIFK WH&RP SO KDVODHIG \BNHD D GHEXAIRQLQWWH &RP SOQ VAN UMD EXWKDYH QRAY FABHHD UFRIQ] HGLQWH
&RP SO VI LCDADOWEAP HW ' H HIHGLGARP HWY] Y/ DHUWFRIQ] HG EDHG RQHIFPMG DM/ Z KHQ DAV DQG CCEL MY KDYH AL HIHQAYDOHY | RUI LDGRCOWDMP HOADGG
BRI SXERHY/

7KHOSSTEDIROR 8 6 * $$3 BNXUAWHERP SIQ \R HYDODM\WWH UFRYHIEOY R WH&RP SO0 W GH HWHG\E DAV DQG HAMEDA D YDODMRQDBRZ OFHLL GHRHAOY
R UG WH&RP SO IV GH HWHG Y DAHVAR 0Q CP RXQAKDALY P RUH ONHD \WDQ GRAH SHRARG \R EH U HG & ROUGHIIE® MGIP HALY WXL LQ GAMP 1QQJ) Z KHKMHUD
YOODMRQDERZ DFHLYGHHADY D51 VR \WHIP RXQAR \KFK YOODMNRQDIFZ DGFH 6HH1 RM | RUDAVAXWROR | CRRLYFROUGHIHGZ KHQHYDODMY) \WHGHHG 1 RUD YOODIRQ
DBz DAH

7KH8 6 700 &XWDQG-REVS PAR 7 $AR  LFOGGWRQE \B SURYIMRQ/\WDAFRXTS P STRAKH&RP SO VH I HAYHWY UDMOQGFDK S SD P HOW
7KHYDH( BRMRQDQGS QIS BXAVHTO 3% $7° i /P RALLHG\Y CEGILGFRP H WM DADUDMR Q  OBLRUDIQ R 1Q DGLVGHL \WH DX DA
%( $7 CP RXQAKDAY GHAMP LQOHE Z IKRAIKHEHH MR | RUHIQDQG AHMEQW FUHEWLY JBDAUWDQWH B XOUFRSRIDMY LQOQ JLYHQ\ HIU , QJHGHIID P RAILHG\E] CE®
LCFRP HIV FDBX@MG . D3AQ) ECAN R DV SD HIV U X@UMY] CEG LGFRP HWWH TP RXQAR AHIEEQ3 EDHHIRMRQVY] EHHIW Z WK UASHRAR SD P HOV\R | RMIQD LADAY D/
Z HODAWH? EDHHRIRQSHA-QIIH R D) QW
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RSHIDIY QW GHEANRYY ) LGDCE HIXDIRY/ FRLLP H3\WDAEHH WG FDP SD P HQWP DEHE, RXUS 6 LQAXUDGRH EXMGHR AR RXUI RUAIQ DH LADMY RQ UHQXUDGRH DIRXP HG
B WHS 6 DHLIDA DH QRAEDH HIRIRQ SD P HQV 7 KH* D0, QRILEGY/ RZ 700 H3, FRPH 3% /7,” SIRVIMRQISSIH/DPIQP XP 8 6 \§f \R HAQQIVR FRORIDAM
IRMIQWEMADUWVIQH FRVR D GHP HG UIMQROWIILEGIDAHVR |RILIQWKEMADUHYE [P SRIQI \WHS 6 \Wif WDMW® R HOQQIVR \KFK | RILIQD LADM/DQG
SURYIGV I RUD SO0 RUHIQ\S  FUHIWRUIRIIQLGRRP H\BF HY/ 7KHIP RQAR \if QD) SHIRGRQ* ,/ 7, FOQ G-8HG RQ DQQXCOG!  HMAHVERE HHD8 6 Wi CEGILGFRP H
UHFRI QUIRQ UXBY DG Y CEGH LGFRP H UFRIQUIRQ XBVLQWH FRXQA R RSHIDINRQY DG WH RYH.DEW CEGILFRP HR 8 6 RSHDIRYY DVZHODVS 6 H SHOH DERFDIR) XBV
ZKIFK QP IIKH [P RQAR 1RILIQWY  FUHAW WWDAFDQ EH CBSTHG \R BBAHWHS 6 \If RQWKH* ,/ 7, SURMMRY 8 QGHURHEIQ ALURXP WIFHY/ WH i} CEGI LFRPHR 8 6
RSHDMRY/PD FAHPRHMWID R HIQQIVR |RMIQDILIDMAREHEMAAR\KH |/ 7, SIRYIMRY , Q\ HOWWDAWH3) , FRORIEDAMS | HEHIDOGRP VY BIMQUERWD
HARSHIDIY BWRUKD/DEWDMIEXEEGIVRS 6 \RXUH/R RSHDMRY/ WH* ,/ 7, SIRMMRQZ RAGFXVHDBRWR 8 6 \if BHHIWIRMP HRUDOR \WRHEWH/ HIHALYHD
LCRUDIQ) WHWY RQIRIHIQHIQIV 7KH&RP SO0 CFFRXQIVI RAWHH I HRAVR WHYK $7 DOOG* ,/ 7, SURMMRQ/DVDSHIRGFRI D5Z KHLGRXUWHG

8 6 * $$3 SUAFUEH/DFRP SUKHQUYHP RGHRUKRZ DFRP SIQ \KRXGSUWHFRIQ] H P HDAKUH SUAHQADGE GVFBRAHLQ LW LCDADOWEIAP HOWVXGRHMIQWT  SRUMRQ/ WD
DFRP SO KDABNHQRUH SHAVRVENHROWY UMDY 7 KHOSSTFDARQR KLY IXIGDGFHLY DR R MRS SURFHW ) LINMAKHERP SO GHAMP LGHVZ KHAHUMWY P RMANHD WD QRW
EDHGROWH\WMKQFDCP HIW \KDAKHVY SRIMRQZ LOEH\KWEEGHGEXSROH TP LCDARY , | D\ SRUMRQGRVGRAP HIAKHP RMANHD WD QRABFRI QURQWUAKRE WHEHH W
R WDASRMRQ LY RABFRI Q] HG LOWH I LCDADOWEMP HOV 7 KHVHARQG WA LY P HDKUHP HOA7 KH&RP ST P HDWUA/WHVE]. SRVMRQ DV\KH QLIHAZP RXQAR  EHH KDY
JUDMMOD  SHAHQAINHD \R EHUD HGXSROXAP DMUAROMRQZ 1\ DV LG DARRUMY WDVKDYI XGNIRZ GEIHR DIOUHBYDQAQ RUP DIRY 7 KIVP HDKUHP HONRQUGYARH
P RXQVDQGSURECEMIAVR \WHRXFRP H/WDWFRXTS EHUHD] H5XSRQXAP DAMVANBP HAKCQ) WHI DRV FLURXP WEIZFHY DQGLQ RUP DARQ DYDLOEGIDAKHU-BR Y GDM

7KH&RP S IV CCELOW | RULGRRP H\S HY LGFOGHY D ICELOW | RUXQUHFRIQ] HG\S EHH W LOAMMDGE SHIDOWY Z KLIFK UHDMVR G \ FOLY VMDXEMANR UMEZ. B \KH
, QMEDO5 HYHQMHGHYIFH 3,56” RURKHM L) MUMGRIRDY $ XAWSHIRGY UP DQRSHDI RUUMEZ. XQIDKHWEMMR TP WIMRQ/KD/SDAHG * HHIDW R \ HWYZ KIEK
SIRGFHQHARSHDNY GRKHY FOSMIDBRAAY R FUGWADLY |RZ DG/ 3\5f DAEXM  WHWEMMR TP LMIANRQ/ GRAY CRAFGRH \R\WHH WOAR \WHVAHT] DMEEXRY XQMDKH
H SUDAROR WHWEMAR @P MINRQY | RANHME \ HOULQZ KIFK \WH CUHIX@ XM HG 7 KHFRP SBINRQR UYLHZ. ROWHH SILDAROR WHWEMAMR QP MINRQY | RUDJLYHRDXGW
SHURG FRXTS UHXEONQ DQ DAV HYAR \WH CCELAW | RULGFRP H\E] HY/ 7 KH&RP SDQ FIDM LY DELQAAMNDOG SHIDBWY UHIAG\R Y XQRHMBQNAY DVIGRRP H\Y H SHQH 6HH
1RM  |RUDGAURIOQRP DRQUAIDGQ) LGRP H\E HY

SKRUNNP DQG (R WP G-EWITELQOMAY DUH SUP DU FOWIHG DADQ P RXQAHTXOOWR XCGBOG SUCASDOEDDIRH GHAR X R HGE AVARXQARUSUP P DG GHEVAKAH
FRIV 2 WLCDOMKHGVFRXQARUSUHP LXP DG G-EAMKH FRWV DUH UHFRIQ] HG DYDFRP SRHDAR  LOAUMAY SHOH RYHUWH SHIRGWH G-EWYH SHRMG\R EHRANBEQ) XM
WH LQMMAP HKRG R TP RWYDARY , QMINH SHOH LV JHHIDD SUAHOAMS Z WLQ 3* HIHIDODOG OGP LQVADAYH H SHOAV  1Q WH &RP SDQ TV &RQRIEDAMS 6\BMP HOV R
2 SHDIRY , QMIN SHOHP D' DOR EHUERIMG Z Q3 1 FNQYHIR HOAGRRP H | RUFHMBIQ CRIVIW DV SUAFUEHGE. \SHADT] HGLQBMY JXARH 6KRWMP G-EWYGEW
FRP LQJ GXH LO\KH QH W HYH P RQAV LFOGQ) WDASRMR) R G-EVRKHZ VH FIDWWILHG DV QY WP 7 KH\VKRWAMP G-EAWCBIRQ P D H FOGH \KRWWMP G-BAMP VIRU
ZKIFK \WH&RP SO KDV WH LOMADQG CHAOW W HIQDRHRODGQ) \MP EDIVIQWHQDUWP 6HH1RM  |RUDBAWRIOQRIP DIRQ UIDAEQ) \KRWMP DG &Y WP
GEw

/ LDELOWAY KHIS | RUNDG! FRQIWR - QDELOWA DARADMS Z W SHIEQ) BMGHN AVGRIMRYY 6HH2 $\WHIVKHIS IRUMDB!  CERYH | RUIXUWHUGHAUSIRO R \WH KHTS | RUDB
FOWILFDARY 6HH1 RM | RUDGAWRIDOQ RIP DRQROWHSHIAQ) EXMCHWAVSRIMRY LFOAQ) WHRRP SRUROR ICELOWNVLGFOGHGDY?/ ICELMMNAYKHTS | RUMDB

2 \WHJ QDR QWY FROMV SUP DU R \MDCHSD CEGV GDHAEONY VHH2 2 WHIDKWHN [ERYH  SHOURQ DQG RMHUHP SR FHEHHIWICHMMY \FH1IRM — GHIYDAYH
HONY HH' HIYDAH) LOOADO QAP HON EHBZ  WHQKUDGFHSD CEGV HHSHQXDRH EHBZ  DOGSD CEGVUAKANY 1URP SXUKDHVR VHRXUMEVKDAKDG GRA HA
B DAKH EDDFHKHAEDM

1 RAV IMKHG B\ FRORICDMS YOUDE®! LQALFWAHQMEY U-BUAMHIIV R IMKHG B\ FHAEQ DAHNETNHG LQAMHMY HOWHEGY SUP DUO FRAODMDT H5 (00 REQIDIRY/
38/ 2V ZKIFK WH&RP SIQ LV UTXUHGWR FRORIEDM 7 KHFUHRYR \WHHI (VAR RAKDYHUFRUHWR WHERP SIQ LQH FHWVR WH DAV FRQELGHG Z LMOQWHO , ( V
7KH&RP SO KDVHBRAMG\KH | CLUYDOH RSWRQ | RAWHP DVRUMY R \MHVH QR DG KDY EDHEWHI DUYDDHRQWHFRUASRIEQ) EDON (BUQ FRIDALDD & KOQHVLQI DUYDOH DM
WBRIAGLOS 2 \WHIGFRP H RW
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6HSDLDIM DAFRXQMIDEL O/ SUP DO U-BUAHIVWKH FROMPKRGEH W CFFRXQAEDIIRHY LQ\HSDLDM CFFRXQADAHN DG VR DOWHUH WONERURZ LQIVR \WH\FSDUDM CFFRXQWY
DQGZ LOEHHNXOODGR VAN \R\RED-EDDMOFFRXQADKHN 6HHDOR ? 6HEDUDMOFFRXQADAMAN  CERYH

&RP P 1\F HOW DQG FROMIHOACDELMAY D CFRUKHG L Y SUREDE®! WDAD QCELON KDY BHHO LGRXUHG DG D CP RXQALY UDRIED HMP CEG! 0 DDIHP HOAKYCODM/
Z KHMHRHH DUHLGRUP HQEDBI CCRURKHUFRIWAUA® DARADMG Z 1\ \WHXGIP DMUAROMRQR \WH P DAWWDADH BDRIED HAP CEGIDDS U \R WH DHIGFOGGIQWH
CFRXXCD 7 KHHOFFOGOY DHIHHDD UERWGLO® 2 \WHIITEONY

5(9(18(6%$1' % 1(),76%1" (; 3(16(6
» QUXUDCAHS HHXHDQG( [ SHWHS HRIQWRQ

3UP P VIR LQAYIGDONHSIRGFN RKHWDD XQYHYD0D0G YOUES! @ H FRMFW Dy Z HIDDY KHIBK LOQUUIGFH DG (R WP FOUH SURGEN DUH BFRIQ] HG Z KHD
GH : KHRSUWP LXP VOHGHRYHUDWI QU LFOQ® \KRUAUSHIRG\WOQWH SHIRG RYHUZ KIEK BHH IWDHSURMGHS 0 JURWSUWP P LOH FHVR WHQBUP P LV IHHDD
GH HWHG DOG UFRIQ] H5 LOR UYHMH LQ D FRQUEQAHIMROKLS \R LQMXUDGRHLQI RUFH 94HH LW DUH WHFRGHG DV DO H SHOHZ KHOWH DUHLGRXUBG $ QCELAON | RUIXMUH SRIR
EHHIWLYUFRBGZ KHQSUP P VOHUFRIQ] HEXMQ) WHQHABYHCEUP P YODDIMRQP HARGRBU\

3UP P VIR QRO SDMASDY JURXS CORANY/ Z W @ H FRMIHIFLHY MQIGISWP XP VAKRMBG \FINBP HON Z 1\ @ H FROMY HIAHY DG MQIGISUP P LP P HIDM
DOV Z AW @ H FRQMIHAHY DH UFRIQ] HE Z KHQ GH ¢ KHD SWHP LXP V D GXH RYHUD M QU LFDQ® \KRWWUSHURG \WOQ WH SHIRG RYHUZ KIFK EHH W DUH SURMGHS DQ)
JIRWSUP P LQH FWR WHQVBIP P 1VIHHID GH HUHG OUG UFRIQ] HELQR UYHXHEDHG RQH SHAMS | XMUHEHCH VED P HONV %HH IWDHUFRGGDVOOH SHOH
ZKHOWH DUHLGPRAUG $ QCELON | RUIXAMUHSRIR. EHH WL BFREHGZ KHRSUHP LXP VOHUFRIQ] HEXUQ) \WHQHABYHOSUWP X YDODIRQP HXRGRBI\

&HVEIQLGEYIGOCDQRAW FROMFV SURYLGHWH FRQMFNRTEHUD J XOUIQAMH\KDARHEHH IWIHFH YHGE XSRQ G-DR RUDGAW DIRQZ L@EHR GWAKDQDP LGP XP SHAUB-G
P RXQI7 KHVH EHGH LW DUH CFFRXQIMG | RUDVLQUKUDFHFRQAMIRV 7 KH&RP ST DOR SURVIGHY FROMEFWZ 1\ FHMBEQ @VIQY EHCH W Z KLEK DUHFRQUGHIHG HP BHEGHG GHUYDIYHY
6HHIRM  |RUDGIWRIOQRP DRQUOINEQ) WHHFRQMPVOGGL RM  1RUGRP DIRQUINGEQ) \WHYDDDMRQR \WHHHP B-EGGGIYDIYHY/

$ P RXQVUHRHYHG Dv'SD P HOVRUXQYHYDCRUYDULE®HJURXS DQG LA YLGOOM HARQMFN GH HUHG 1 L] HG RUYDUCE®G DOQANY \WKFXUHG\FINBP HON DG RKHUFRQMFV
Z KR HFRQIMYHALHY DQG SDUALSDI) JURKS DAY DUH UBRAG DV G-BRUVVR 2 3RIF KREHW FFRXQAEDDCRY 0GR 6HEOUDM CFFRXQAITELMNY 5 HYHDMY | URP
WHHFRQUIFW DU GRMGLO? 3RIF. AKOLHYOQG ! HHIGRRP H FRQUMAY SUP DUO R 1 HAVDMAMHG GAUQ) \WHSHIIRG DI DOWAKH SRIF, KRB CFFRXQAEDDIRHY | RUP RAUIW
DQGRKM-UEHH IWAKOUIHY SRIA OGP LQARDNR KDL HY DQG\KUHIG-URKDUIHY |, QOGAMROWR | H WHERP SIQ HILOVLQYHIR HAGFRP HIURP WHILQYHIR HWR G-BRUWIQWH
&RP S 1V JHHIODFFRXQASRINRIR ) H/ DAARHG \WDAU-SUAHAFRP SHODIRQ \R WH &RP SO0 1 RUVALYLFHY VR EH SURMGHG LQ | X\MUH SHIRGY DG FHIEQ RKHUIHAY D
JHHID® GHHUWHGE DG TP RMY HG LOR BYHOMH RHUMWH @ HR - \WH UHIDAG FRUIFAW O SURSRMIRQ VR HANP DIMG JURW SUR W YHH LW DG H SHFY | RUWHH SURGEW LFOXGH
FOIPVIQH AAW R UHDMG DFFRXQAEDDRY H SHOAV R FROMPADGP LQWDIRY LQMMMAFBHEING \R SRIA KREHW DFFRXQAEDDGR- DG [P RWDIRQR ' $& ' 6, DG
9296

3RIA KREHW CAFRXQAEDDIGRHY DR LGFOGH TP RXQV U-SUAHIMY \WH I DUYDDHR HP EHEGHS GHLIYDIYH LOAKP HOV DARFADAG Z W \RHIQG]  @ONHG I HDMUWVR FHMEQ
XQYHYOOM H DQG QAW SURGEN Z KHIH FKOQHY LQ \KH YDOH R \KH HP BHE3HG GHIYDAYHY DUH BFRGHE WRXIK 35 HII HG LQYHIR HQWUOQY G GHV ) RUDBAMRIL
LQRP DARQUIDAQ) \WHYDODIROR WHHHP EHZ3HGGHIYDAYHY VHH1 RM

) RUJURXS @H RKHANDQXQYHYOCDGE YDULEGBHI URXS @ HFRQUIAW DG GMELQW LOKUIGFH SWP 1XP VIUHIHHID UFRIQ] H5 RYHWHSHIRG\R Z KIFK \KHSUP LXP V
UHDMLQSIRSRWROW\WHIP RXQAR LOXUIGFHSIRARIRQSIRYIGHG &@IP DOGFOIP DOWKE HW SHOHYDIHUFRIQ] HZ KHLGRXUMHG

$WHAP DQDI HP HADQG VHIMEH | HAY SUGRLSDE LGFOGHY DAHNEDHG DAHANP DD HP HQWHAY Z KIFK DUHUHFRIQ] H5 LQWH SHIRG LQ Z KUK \HVHEHY DIHSHURP G |, Q
FHVELQ DAHAP DEIHP HOWHH DUDQIHP HOV \WH&RP S LV HQMBG R UHFHYH SHURUP DQFH EDWHG LGRHQIYHI HAYZ KHQWH UAM D R DAV XQE-UP DI HP HOA FH-BVFHMEQ
EHRKP DN WM/ RURKHU SHURP OFH \BJHV 7KH &RPSI) PO EH UIUG \R UMD 0D RUSOWR WK SHIRIP OQFH EDHG LGRHQIYH [HY G-BHIBQ) RQ XM
SHIRP DFH R WHH DAV UHDAYH R SHIRWP DOFH EHIRP DU 7KH &RP SI). UHFRUBY SHIRUP DFH EDVHS LGRHQAYH | HH WAYHXH Z KHD \WH FROMPACOWMP V R \KH DR
P DQIHP HQWHH DUDQIHP HMKDYH EHHDI LHG DGG WA SURECEGIWDAD LI QU LEDQASYHYDOLQWKH P RQAR WHI HHZ LOQRARXU 8 GEHLY SUCASBIWHERP SI). WFRB/
DGH HUHGSHIRP DFH
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EDHGLRHUYHI HHAOCELON R \WHH WAMAB-FHYHYFDK UHIDAG\R \RHSHURUP DQFH EDHGLQRHQAHI HHSURUR P HANY \WH UYHXHUHFRI QURQ FUMID GHIGHDMG CERYH

2 WHILGFRP H B LGFOIGHY WD HG QG XQUHDT) HG JOQVRUGRKAYI URP LOYHAR HQV DWW LHG?) L HG P DXUMEY WDAQ) DVOUYDDH 3$ WHNMVKSSRWGY) H SHIHFH
UDMG FROMPKRTHJGCE QMY DVOUYDOH” 3 ( TXW VHRXUMEY DVOUYDDH D523 2 WHULQYHRG DAFIN. \KDAZLH P HDUKUHG DAVD.UYDOH DG FRORIEDAS HUMY \KDVRBZ
\GHADT HG LOYHAR HOAFRP S 10U YDOH CFRRQIMY 32 WHULGFRP H G DOR LQFOGHY JOIQV OJG GWHY SUP DUKD UHIIAMG \R \WH UP FDXKUP HOAR | RUHIQ PXUHR
GHIRP LCDAG DAHVDG MEONY D/AVAWHGIQP RIHGABOQEHF) RHIQEXUHR * EHBZ

$ GIIRDD | RUGIMSOQKUIFHERHDIHSOA-P HOANHYEH/SIRMGGE. $ WXDH, 4 \WH&RP S HDWYERK LQMICDGG UHIHZ DOFRP P MIRQY DYARP SHODINRQI RU
WHSTA-P HOAR LQMUDQFHSRIAHYZ W LQMXUDGFHFOUWHY $ VWKHH I HAWHEMR WHSRIR WHERP ST UFRUGYZ WLQ? 2 WHULGFRP H GW \KHH SHRAG @ HIP HUYHOM
| RAWH LQWDODQG UHIHZ DOFRP P WIRQVFRQUGHIQ) HMP DAVR WHWP LQ) R 1XMUHSRIR. FOFHIDIRYY 7 KHHHMP DAV DUHUDXAAHG HIFK BBRWY SHIRGOQGD0 FKOQIHY/
LQHXEP DM/DHUH GRAMGLOWHPXUMNBHIRG

5 HO@ HG LOYWUWR HOAODLQY. RWHY - QRALGFOGHY WD) H5 JOQY RUGKAY 1 URP. \DIBY DQG P DMUMEY R LA HON FKOQIHY \R WH DXBZ OFH | RUFUHEWERKHY RKHU
LP SO HQW | LUYDOHFKDQIHY/RQP RYD) HEID/Z KHHWHI DLUYDOHRSWRQKDY BHYHBRMS DQG GHIYDAYHIO.QVRUGRKHY 7 KHGHIYDAYHJI QYRGB LGFOGHWKHLP STR
R P DXUMHY WP LCDNRQ/ DOG FKOQIHYLQI IUYDOHR \KH GHIYDRYHLOQWAKP HOV LGFXQQ) HP EHEEHE GHUYDIYHY DQG RKHUKHEILQ) LQWIKP HON 5 HIT HG LMY HOAIDIQY/
I 1URP \WH\OBVR HRXUAMY DUH JHHIDT) FOBXIDAG XMQ) \H\SHALLE LG-DINVIFDIRQ P HKRG Z MW \KHH AFBIROR \RPHR WH &RP S 1V, QMIDMRIOVSMQHARY
SRUNRIRVZ KHHWHDHIIHFRWP HKRGLYX\HE

27+(5$&82817,1* 32/ ,&,(6
6KDLHUDWHE3 D\ P HQW

7KH&RP SO DSSIHKHI DIUYDOH EDHG P HDKUHP HWP HIRGLOCFFRXQIY | RUMKDUH EDHGSD P HQARDQLRNRQYZ WK HP SBR HAVH FEBWRUHXAW LOXKP HWKHIB B

HP SE HH\KDUHRZ GHYKLS SOV ( [ FHWAR] EHCHIW GH AW DUHUHFR GG LQ HUQQIV DG U-BUAHARH PXP XOWYH QL HHFH EHE HHOWH CRXCON EHCH MO HG DOGWH
P RXQ/R GHHUWGMY DAHNUHFRUGHE DMIEXIEGIR\KDUHE EDHGSD P HYWMEQURIRY

7KH&RP SIQ CAARXQVI RUGRQ HP SBR HH RN RSINRQY XM \WH | LUYDDH P HARG LQ DFFRUEDIGFH Z 1\ DANRIMIRYH I XLEDGRH DOG UHDAG LQM SUIABMRYY RQ CAFRXQIY
1 RUHTXLN LOWKP HOMKDADHIMKHG VR RMHWDOHP SBR HAVI RUDFTXLGY  RUQFRMQRANRDZ WVHIILY  JRRGVRUIHYLFHY

( DLQUQIV3HIBKDOH

( DRQIVSHMDHR &RP P ROBVRNIRU DG W ERVWHFRORIEMHIQVR 3UGHNO LOGADDYDIF HIQQIVSHMDHLVFRP SAMGE. aYaqQ)
DYDXDE®I LGFRP H DMIEXBEGH\R FRP P RO\KIUHKRTHY B\ WHZ HIKWME DYHIHQ® BHUR FRP P RO KDWY RAMBOAQ) | RUWHSHIRG * LOWG HOLQQIV SHMKDUH LFOGHY WH
HIHAWR DEGEOMYHSRAQICFRP P RQ\KIAKDZ HHRAMBAQ) GAUQ) WHSHIRG 6HH1 RM | RUDBAWRIOQRP DIRQ

) RHJQ&XUHRA

7KHPUMP 107 KIFK \WH&RP SDQ - SUHEDWAY IWI LCDGRDOWBIAP HONV \KH3 BERI) PXUBGR ~ LV\KHS 6 CRIUS \WHV QCELOWY DG UAKOVR | RUIQRSHIDARQY DL
UFREE EDHE ROWHIXQRIRIOPUHEA R HFK IRMIQRSHIDRY 7 KHGHMP LADIRQR \WH I XQRIRDORUHER LVEDHE RYHRGRP LF | DRV DG ALLRXP RV SHIBQQ) \R
HIFK | RUAIQ RSHDIRY 7 KH GFOORXUHIAHY R WH &RP SO0 1V | RUHIQ RSHDIRQY DH WSIFDED WHU I XQRARORXUHZAHY Z W \KH P RWMIQULEDQAH FHBWWRD EHQJ WH
&RP SDQ V- CSDHHRSHDNRYYZ KHIHP XS0 XGRMRICRXUWHAR/H M

7 KHHDUH\E R GMMPASURAHWAY T RUH. SUAMQ) WHHI RIMIQWDQORNRQY DG EDDRHY/LOWH&RP SO V1 LDQRDOWIAP HOV | RIIQPXUHER P HDKUP HWDQG I RILIQ
PUHR WIQMARY ) RHIQ PXUHER P HDKUBP HIALY WH SURFHW B Z KIFK WIQLPRQY 1Q | RIMIQ PXUHGAHY DUH H SUAKHG LQ WWH I XQRARDOPXUHER  * DQV DG RWHY/
UAKE 1URP IRMIQ PXUMR P HDAKUHP HOADUH USRI LQ PXUMDAHDLQQIVIQ3 2 WHULGFRP H G © ) RIMJIQ PXUHIA. WEQUDMRQ LV \WH SIRFHW R H SUAMQ) DIRHIQ
HOMMV | XGAMRDOPXUHR | LCDCADOWEIAP HOVIQWH WBRMY FXUHR $ WHV OQG (CELOMVR | RUALIQ RSHIDIRQY DOG WEMADUHY WBRWG LQ PXAUHFLHY RMHUWDOS 6
CRIDLY DUH\NDQUDMS DARHH FKOQJHWDMLOH | HADAKHHIGR \WHSHIRG 5 HYHHY BHH IWOGG RAMHUH SHOAY DUHWEQUAS DAKHDHLIHUDM SO GAUQ) \WHSHIRG
7KHHIHAWR QM WHWEAP HOVR RSHDNRQY/DQG ! LDGRDCESRMROR QRO8 6 HIMAYZ L\ | XQRMRCRXUHGAHY RKHAKDOWH
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8 6 GRMUDHIGFOGG GHAR UHIMAGTXOM LQ) KHEIHIDQY DG GRWHYDQGLGARP HW HY 1Q3) RHJQPXUHIA \WDQUIMRQDAWMW HQV DFRP SRHOR $2 &,
" HIYDIRYH) LQDCRDO QUWAKP HOV

" HUIYDIYHY DUH | LCDQADOLOWAKP HQV Z KRVH YDOHY DUH GHUYHS 1 URP LOMMAIDAY | RUHIQH FKOQIH DAY 1LDGADOIQARHY YOOH/R VHRXUMAY RUFRP P RAWWY FUHAW
\SUHIB/ P ONHARDADNY H SHRAMG BIMEY DOGATXGAW 9 DO/ FIQDOR EHO HARGE. AKDQIHYLQHANP DAV DG DAKP SWRQY LFOGQI \WRVHUHIMMG R FRXQMSONY EHKDYLRU
DQGQRQ SHIRWP DEFHUMN 3135° XVHBLQ YDODMRQP RGHY ' HIYDAYHI LGDGADOQWKP HOVIHHDM XVHGE WHERP SDQ LGFOGH\WZ LBV | XMBY | RZ DB/ DG RMRVDOG
PD EHH FKOQHWIEHE RUFRQMPMG LQ WH RYHUMH FRXQMU 3278 P DNAVEHIEQR WH &RP SOQ V2 7& GHIYDAYHY DUH FOOUHSE DQG VMBS \WURKIK FHORBOFBIOUCY
FRQMSDWY 27& FBOUG  Z KB RIHY DU EXOMIOFRQMFN EHE HHD R FRXQASDMY 2 7& BMMEID ' HIYDMYH SRUMRY/ DuH FOWHG DAIDUYDDH JHHID B
RABIQQ) TXRMEP DINBUFH/RAKURXIK WHXVHR YOODMROP RGHY

" HUYDAYHY DUHXVHG R P DI HWH LQMBMADM DG PXUHER FKOTRALMIFVR . DAAVRUCCE@ONY DGR P DM YRDMW R H SHRAMG CRQ I XQRIRICHAUMEA  HIQQIV
DQG GHAQMHR HOVLQ | RUAIQ RSHIDARYY BAXEY 1URP FKDQIHVIQ PXUHA. H FKDQIH DAY $ GAWRDM GHIYDAYH/P D EHXVHGWR UHEFHH SRKUHR LQMAXNDM FUHEW
IRMIQPXUHF QG HIXW UMY DARFDAG Z W DWHINV KHTS RUH SHARG \R BH SXURKDHG RIVRTES DOG QEELMMNY LGRAWG RUH SHRAG \R BH LGRS $ V AVPAWWHG LQ GHEIC
EHBZ DOGIQ1RM  DOUHDD HEDOG XQUHIT HGE AKDQIHYIQI DUYDOHR GHUYDRYH/ DU UHFRE-GLQ PXUMNILQIV Z W\KHH AFBIRQR FDK | G2 KHEJHYDQGKHEIHVR GHA
LOMHR HOVLQ | RIIQRSHIDIRY 7KH&RP SO P D DOR HOMJLQR LQMFRP SIQ GHUYDAYHY WHUAKOVR Z KLFK XGIP DAMD HIP LDM LQ FRORIEDMRQRYHWHWP R \WH
LOXKP HQVKRZ HYHU Z KHUH DSSTFCEG! GHUYDRYH UKV DUH LGFOGHE LQ BXMGHN JURW SR IWZ KIEK P D P STPAKH SOWD B, ZKIFK' $ & DG RKHUDAHNV D IP RWHG
&DK 1GZVIURP GHIYDIYHY DH UERWEG 1O WH RSHIDAY)  LOYHXY  RUILCDCAQ) DRI VHRRDY LQ \WH & RORICEDMS 6\BMP HQVR  &DK ) BZ V EDHS RQ WH COMUH DG
SXERHR \KHGIYDAYH

' HLYDYHY DH WAREHG HWWHUDY DVHN Z WLQ3 2 \RHULQYHXMG DAHV. RUDY ICHOWY Z WLQ3 2 \WHUMHOWY . H A-BWRUHP BHEGHG GHUYDRYHY Z KIFK DIHUBHRGHG

Z I\ \KH DARALDMG KRIWARQUEPWZ KH&RP SOQ. GHVWH I UYDOHR  DGHUYDAYH | LQOGADDLQWIKP HON Z W FRXQASDMNAY | RUZ KLFK DP DAMJGHMG) DWDQIHP HAWDYEHHD
H HOWG

TKH&RP B GALIDM GHIYDMYH/D/HWH)  DKHEIHR WHIDUYDOHR DUHRIQ] HS DARNRUACHOW RUXQUHRIQ] HG WP FRP P WY HOQAR 1RUYDDH KHIIH D
KHIHR DI RHDIME WBQOANRQ RUR WH YDUCHOW R FDWK 1 GZ VR EH UHFHYHG RUSDLG UHIDWG W D UHFRIQY] HG DARNRUACHOW DK IGZ " KHEIH DIRHIQPXUHRA
1DUYDOHRUFDK | GZ KHIH 3 | RHIQPXUHER ~ KHIIH DKHIIHR DCHAQYHIN HOAMQDIRHIQRSHDNRQ RU  DGHUYDRHWDAGRH/ QRADDTN | RUKHZIHOFRXQMY

TR T\ |RUKHIH CAFRAQINY \WHDR HOWVD GHIYDRYH P XWAEH KLIKO HIHARYH 1Q P MIDNY \WWH G-MIDMS UM R WHKHGIHG WP ( TTHRWHHW R \WH KHGIH LV
1RWP DD DVHNHE DACH-BINRQ DG \WURKIKRAMHA HR \WHKHEILQ) UHDWROWKLS

7KH&RP SO0 1RIP DID GRAXP HQV DACH-BWRQ DUHIDNROKLSV EHE HHOKHEI Q) LOWNKP HQVDQGKHEIHG M V Dv/Z HIDYIWUMN P D) HP HONREMRYH DQG DM\ |RU
XQEHWING) YOURXY KHEIH WDQURNRYY 7 KLY SURFHW LGFOGH @NQ DEDGHIYDAYHY GALIDAG DV IDUYDDH FDK 1GZ  RUIRMIQ PAUHER  KHEIH/ R \SHALLE DAV 006
CEONY RQWH EDDFH\KHINR MR \SHALLE (WP FRP P L\ HQV RUI RFDWMG WEQURMRYY + HEIHVR D GHAQYHXR HAQ DI RUHIQ RSHIDINRQ DU AONHG R \WH\SHALLLF | RIHIQ

RSHDNRQ

: KHQDGHUYDAYHLY GMI QM D/DI DUYDOHKHEHDGG LY GAMP LGHE\R EHKLIK® HIHRAMWH FKOQHVIQIWI QUYDOH DRQY) Z W FKOQHVIQWWHI QUYDDHR WHKHGIHG
DAVHARUCCE@N [FOAQ) RIWH/RUIIDQ/RQIWP ARP P W HINV  DUH UHBRIME RQ D GHAEDLY LQWH & RQRIEDMS 6\BMP HOVR 2 SHIDMRQY JHHIDED 1Q35 HT) H3 LOYHXR HA
JOQ/ B QN © KHD\Z DBV D XVHG LQ KHEIH CFFRXQIY IHDIRQKLSY SHIRGF \FMBP HON D UFRGHG LQWH\LP H&RQRIEDMS 6\BAP HOVR 2 SHIDIRQY QCH DV \KH
UHDM\HMBP HOVR \RHKHGIHG WP V

: KHQDGHIYDAYHLY GMI DM DVDFDK | BZ. KHEIHDGLY GAMP LGHEWR EHKLIK® HIHRYH FKOQIHVIQIWI DUYDOHDHUFRB-GLOS 2 &, XQMHIQQIVOHDIHAGE
WH YOUCE@W R FDK 1GZ VEHQ) KHIIHG HI  Z KHD SHIRAF \FIWBP HOV RQ D YOULE®! UDM DAFARUGCEAN DH BFREG 1O HIQQIV  $ WKDAWP H \WH UHDWG SRR R
GHHWHGI OQVRIGKH/ROWHGHILYDRYHLOXKP HAL UHFIAL LHG DOG UERWGLOWHE RORIEDAG6\IAP HOVR 2 SHIDNRQ/QCHIMP DARADAGZ W \WHKHGIHG WP

: KHD D GHUYDAYH LV GRLICDAG DV D | RIIQ PXUHER  KHZIH DOG LV GAMP LGHG \R EH KUIK® HIHAWH FKOQIHY 1O LW | DU YDOH DUH BFREHS HAWMHULQ FXUHAGHIRG
HOLQQIVLL \WHKHE HWIQRARQLY DI QUYDOHKHGIH HJ  DKHIIHR DUFRIQ] HGIRHIQPAUMEA DAANUMEMN RUQS 2 &, L WHKHEIHWIQLRAIRQLYDFDK | BZ. KHGIH
HJ DIRMIQPUMRA
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GHIRP LCDAG | RUFDXAG WIQLAMRY © KHD D GHUYDAYH LV XVHG DV DKHEIH R D GHAIQYHIR HQALQ D 1 RMIQ RSHIDARY W FKDQIH LQ | IUYDOH LY DFFRXQMG | RULQ WH\LP H
P DQQHUDYD\MDQUIRQ DWW HOVLH  U-ERIMGLOWKHFXP XTMYHWIQUDMWRQ DA HONFFRXQIZ MMQS 2 &,

1 DALY GAMP LGHE \WDAD GHLYDAYH QR GRIHUTXO L Dv DQ HI HARYH | RUYDOH RUFDK | B2 KHGJH RUP DI HP HQALHP RYHV\RH KHEIH GALI QDR \WH GHUYDYH Z LT
FRQIXH R EH FOWIHG RQ \WWH EDDIGRH \KHHADAW | UYDOH Z W AOQIHYLQ | UYDDH UFRIQ] HE PAUHR® 1Q3 5 HIT HG LOYHWR HQMOQY GV GHA | QW \AHDUR \WH
KHEIHG DAHARU CCELAOW XQEHUD | DUYDOH KHETH Z LOXR ERQIHUEH DEWMAMG | RUFKDQIHY LQ | DU YOOH DARADMG Z 1\ \KH KHEIHG UMY DG \KH H MM EDVY DEW HOALY
P RWY HG \R \WH & RQRICDAG 6\BAP HOV R 2 SHIDIRQY QCH DARADMG Z WK \KH DAHARU CCELON 7KH FRP SRHAR $2 &, UHDAMG \R QVFRQNXAHS FDK 162 KHEIHY LY
U LHGAR WHE RORIEDAG 6\BAP HOVR 2 SHIDNRQ/QCHDWRADMG Z W \KHKHE) HG FDK | BZ VARQUMMZ LW WHHDQQIVIP STFAR \WHRILCDCKHGIHGFDK | BZ V

: KHQ KHEJH DFFRXQIY) LY GVARQIOKHG BHFDAH WH KHGIHG WP (R RQIHUP HAV \WH GHIQUWRQ R DI FRP P LY HWVRUBHFDAH DALY SURETEG! WDAMKH | RUFDIAG
WIQRNR) Z LORARFFXUB. \WHHIG R \WH\GHAL LHG WP H SHIRG \KH GHIYDIWH Z LOFRQIXH R EH FOWIHG RQ WH EDIXFH \KHAADAW | UYDDH Z W AKOQIHY LQ | UYDDH
UWHFRIQ] HG X 1Q35 HIT HG IO HONDQY QWY GHV $Q  DAHARUCCELON \KDAZ DY UHFR.GHG SXUXCQAR BFRIQURQR \WHILLP FRP P WY HOAY UP RYHGIURP \KH
EDDFH \KHADQG UFRIQ] HG PXAUH® 1Q35 HID HG LOYHIR HWIOQY QWY GHN * QY UG GKHY \KDAZ HM 1Q$ 2 &, SXUXOQMR \WH FDK I6Z KHIIHR D | RUFDIAG
WIQRMRQDUHUFRIQ] HELP P HADMD 1Q35 HOT) HELQMWY HONIDQY RWHY QN

1 DGHIYDIYHGRY/QRANDD) | RUKHEIHOFFRXQIY  DOFKOQ HYLQIWI QUYDDH LFOGAQ) GHABFHSVOGESD P HOWV DHIGFOGHGLQ? 5 HIT HELQMWE HQNIOQY QWY
HVZ RRAWRQUGHIQ) FKOQIHVIQWHI DUYDOHR \HHARQRP LFDXD DARALDMG DAFWRUICELDMNY

7KH&RP SO0 1D SOV \R | LCDGRLOOLQWIKP HOWM\KDAFRQELQ GHUYDRYH QWP HONWDADUH? HP BHEGHG LQWKH | LQDGRDCLQMKP HONV $ WRHBIRY \WHERP SO DAHWHY
Z KHNHUWH HRQRP LF FKOLEPALIMIAY R \WH HP BHEEHG LOXUKP HADUH FOO® DG FRHD UHDMG \R \WH HFRGRP LF FKOUPMIMIFVR WH WP DQQ) FRP SRHMR WH I LGDGRDC
LOANKP HOVLH  \KH KRIFRQALFW QG Z KHKHUD \F-EDUDAM LOXWKP HAZ 1\ \KH\CP H AP V D/ \KH HP BHEEHG LOXMKP HAZ RX@S P HANKH GHIQMRO R D GHLIYDAYH LOWKP HQW
CKHRIWY GHAP LHG WD \KH HP EHEGHG LOWKP HABRWHWHY HFRGRP LE FKOUTRALMIA \KDADUH CRAFBOL® DG FERHD UM \R \WH HARGRP LE FKDLIPAIMIAV R \KH KR
FRWIAADQG D WEDUDM LOXWKP HAZ LK \WH \VOP H WP V Z RX@S TXOM\ DY D GHLYDAYH LOXKP HOMKH HP BHEEHG LOWKP HNTXD LHY Dv DY HP EHEGHS GHUYDYH \KDALY
\FBOUDAG | URP \KH KRUWARQREFWFDUIHG DAYDIUYDOH DQG FKOQIHYLQ LW UYDOH DUHLGFOGHG LQ? 5 HI HG LOYHWR HQIOQY BWHY GHW ) RURHYSEQ | LCDGADOLQWKP HON
KDAFRQIELQ DD HP EHEEHG GHUYDYHWDARKHZ [VH Z RX@ GHHE R BH L XUFDMG DQG W-SRMG DAVDUYDDH WHERP SO P D HBRAR FOUY \WH HQMH LOXWKP HADAYDUYDOH
DOGUBRWWZ WLQ3 2 WHULQYAWMG DAV RUP 2 \KHUQCELOWNY

5 HOWXUWDQAH

) RUHIFK R IWUHQKUDFHFRQMFW \WH&RP ST GHAP LGHVLL \WHFRQAMIPABURYLGHVLQE-P QU LFDNRQ DI QWA RUGCELAMNY UHIIY \R LQAKUDGRH UM LQCFFREDGFHZ LW
CESOFCEG DFFRXQIY) WIQELGY 7 KH&RP SIQ UAYLEZ V DIFRQMIFWEO HDMUY SDUFXTLD \KRHWDAP D TP LVHKH P RXQAR  LQUUDFH UMN R Z KLFK \WH UHQUKUHULY \KEWR
RUHDMUAKD/AGHD, \KHWP HD UHP EXHP HOAR FTIP v

7KH &RP S SOMASDAV LQ UHQKUDGFH DUWIIHP HOW 1Q YOURXY FDSCAMEY DY HAKHU\KH FHAQ) HQIW RUDY WH BHQMXUU LH DAXPLY HOW 6HH1RM  IRU
DEAURDOLQ RIP DIRQ CERAWAH &RP SO 1 UHQUXUIGRH DUDQIHP HON 5 HQUMKUDGRH DAXP HE BXMCHY LY JHHDD CFFRXQAG | RUFRQMMMAZ W AUPABMCHN $ P RQN
PXUHQ® UHFRYHIEGIXQE-UUHQAUDGRH DI UHHP HONVDUHLGFOGHG1Q? 2 WHUDKMAN DG CP RXQNVSD CEGI DUHLGFOGHG Q3 2 WHUACEOMY 5 HYH DG EHH IWDQGH SHOHY
LCFOGHDP RXQNDRHP HEXQEHIUHQXUIGFH DI WP HOV QG DHUH GRMGGHAR IHQKUIDGFHAHGHG

5 HQMUDGFH AHGHG DUWIQIHP HOV GR QRAGVAKDLIH WH &RP SDQ DY WH SUP DY LQUKUH &HEHG EDDIRHY Z RXGS WHBUAHOAD CCELONV R WH &RP SOQ LQ \WH HYHQAKH
UHQMXUHY Z HIH XQEG! R P HAKHU REQIDIRQ/ W \WWH &RP S XQE-UWH WPV R WH UHQUUDFH DIUHP HON 5 HQMXUDGRH UWHFRYHIEGY DUH UBRWG GHAR \WH &( &/
DO DFH 7KH&( &/ DERZ DRH FRQUGHY \WH FUGWIDXODN R \WH BHQUXUDGRH FRXQMEDWY DJG LV JHEHIDED GHMP LGHG EDHG RQ WH SURTELOIV R GH DXONIGE BW JLYHD
GHD@DIXP SIRY/ D\WIFRQIGHIQ) D) DESTFCEG! FRUDAMDCOUDIHP HON $ GAMRQ/\R RUUHBDY/R \IH DEBZ DQFH DUH U-BRMG LQ? 3RIA KRGHW BHH LW X5 HOXUGRH
SWP LXPV FRP P MIRQY H SHOHUAP EXUHP HQV EHH WDQG UAHYH/ UHIDAGAR BHQMUHG (Y. GAUDNRQ FROMFV XQEHUFR.QXUDGRH DUDQI HP HOW DUHCFFRXQAG | RURYHKH

QHR WHXQ@CHDLQ BHOXIG FROMFV XMCQ) DAXP SINRQY FROMMAZ LW WRVH XVHS R CFFRXQA RUWH XQEHDLQ) FROMFW &RQAUDGFH DU HP HON FROMDXZ L\ \KH
&RP SO W\ HO® UHQHZ CEGIWLP DUDQIHP HQN Z KHIHRQD P RUDIMY UM LW HIBG VR WH
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UHQUXUHIDQG SUHP LXP V/ DUH STLG VR WH UHQUXUHVR UHQUKUH KDAUAN 7 KH P RIMBITNY UMN \KRDARY UHQUKUHG XQGHUN HOU® UHGHZ CEG WP DUIDGI HP HQWV USRIV \KH QL L HIHFH
EHE HHQ \WH WBIMG G-DI EHH IWLQ WH XQEHDLQ) UHQWKUHE FRQMFN DG WH FRIMERIEQ) UAHYHY RUDFFRXQAVDOH FOWHG B\ WH&RP S RQWRVH\CP HFRQMFW 7 KH
SUHP LXP V SOIG\R WH UHQUKUHUDUH EDJHG XSRQ GHIRIDAG CP RXQIV. QRARQ \WH CRXMOOSUP LXP VG B\ \WHXQEHDLQ) FROMPAKRTHY\R\WHERP SIQ. $V\ HOWD UHIHZ CE®H
WP DUDQIHP HOVDUHXKOE HOMIGIQRE \WHERP ST Z M\KHH SHRABIRQWDAKH FRQMPNZ LOEHIQ! RIFHI RAWHOYH/R \WHXQ@EHOLQ) SRTAHY WH DHFRIGHIG\R
EH Q) GAUDIRQ UHOQXUIGH FRUIFW 7 KH FRIR UHQUKUDGRH | RUXQYHAOOM H SURGEN LV JHHID BFRIQ] H5 EDHG RQWH JURW DAFWP HOV R \WH XQGHOLQ) QLR
SRIAH/ 7KHFRWWR BHQMXUIGRHI ROWLP [QXUDGAH SIRGENLY JHHIDED BARIQ] H31Q SIRSRWRQ\R\ HI® UHHZ CEGIMP SUHP XP VRYHMHOHR \WHXQEH®DLQ) SRIAH/
7KHFRWR UHQUKUIGFHUHADMG\R KRIGAUDNRQ UHQUKUDGFH FROAEFWLY CFFRXQIMG | RURYHARH UHQUKUIFHFROMIAVBHIRG

1 WHERP SDQ GHAMP LGH/\KDAD UHQUKUDGRH DI UHHP HOAGRHY QRAH SRVHWWH UHQUKUHVR D UDRIEGI SRUEMYV R DMLIQ! LFIQNRWI URP LQXUIGFHUM \WH&RP S
UHFRBY WH DIUHP HQAMMCQ) \KH G-SRIMP HNRG R CFFRXQIY ' HSRVW UHFHYHG D LFOGHG 1Q 3 2 \MHUQTELMMNY  DQG G-BRVW P DCH DUH LFOGHG LQ 3 2 \MHUDKMEN. $V
P RXQN DU SOG RUBFHYHG FROMMAAZ LW WH XQEHDLQ) FRUIFW WH G-SRIDKHN RUGCELONY DUH DOXAG |, QMIMARD VKAK G-BRVW LY UFRGHG D3 2 WHULGFRP H
@V RP* HHIDCDGGE 0P QMDYHH SHOHY” DY/CBSURSUDM

5(&(17$&&2817,1* 3521281&(0 (176

&KDJH/\R 8 6 * $$3 DUHHABEQKHS B\ WH) LCDGAD0S FFRXQIQY) 6\BEDGY/ YROG 2)$6% LOWHIRP R $ FARQIY) 6\BEG/8 SADMY 2$68V  \R\KH) $ 6%
$ FFRXQIMY 6\BIEDDY&RAIIFDIRY 3$ 68" 7KHERP SO FRUGHY\WH OSSRV DQGLP SCPAR D08 68 V $ 68 VOMGEHRZ. LGFOGHWRH\WDAKDYHEHHD DERSIMG GAUQY
WHPXUWHVMADO, HIUDQG RARRH\WDADYHEH-DLMWKHG EXVWRN HNDGRSRGDVR * HAHP BHU DOGDVR WHAMR \MVILAQ) $68 VARMMMSEHBZ Z HHDAXMHGOG

GHAP LGHG\R BHHWHUCRWISSTFCEGIRUGRAP DAMIDD
$68 IMXHEEXWRNHADGRSMGDVR ' HRHP BHU 2 $68

$68 ) LKDCHADOGHMAH? |, QXUDAH 7RIIF 7DUIHMG, P SUIRHP HQV\R WHS$ FFRQMY |RU/ RY ' XUDWRQ &RQADFW Z DV IMBHG B\ \WH ) $ 6% RQ$ XIXWA

DGZDVIPHGGE $68 ) LODQADOBHMFHY , QXD 7RSLF (IHAYH' DM IXHG Q2 AREHU DYG$ 68 ) LODQADOBHMFH?
, QXD 7RIF (1IHAYH' DIMDQG( DUD $SSTFDARY MAXHGLQ1 RYHP BHU 7KH&RP S Z LOTERS/S 68 HI HALYH- DO XMQ) \WHP RAILHG
WAMRSHRARYHWIQUMRQ P HKRG Z KHIH SHP WG DOG 0550 \WHIXIADGRHDVR -0y DG UHFR G WIQUMRQ DEWMK HOVDVR -0 IQWH  ILCDGADC
MBKP HOV

7KH&RP SIQ KDV [ HAMEDWKHS JRYHEDFH | TP HZ RIN VR P DQJH WH LP SBP HOBIRQ R \WH WEEDG 7 KH &RP SOQ 1V LP SBP HBMRY H I RW FRQIXH \R SUIRIUAK
FOGAQ BXWRMP MG\R 1P SBP HOMY WIGH HOVWRNA CFRRXQIY SRIR. G-RMRY/ P RAILFDARQY\R CRAMCUDOYDODMRQ P RGHY XSEOM/ R B\RXUAQ) FOSCE QY
DARP DIRQR N | L(DQRDOU-SRINY) DG D00 WAICEURAHWAY DG XSEDAW R LQMIDCFRQURY RYHUI LCDQRLOOU-SRNG)

$68 Z LCEIP STRWDAGDIR \RP H H \WOAMKH CFFRXQIY DG GVFBRKUH WXL HON | RUDDEQ GAUDIRQ LQXUDFH DGG LMW HOAFRQUEFW DMWKHG B\ \WH
&RPSI) : KUBIWHPDIQWEHR P SRV LY MDEHQ) DAHWHG \WH &RP SO H SHAW \WH WEIELG R UAXAOALQ D \LIQU LFDQAGHFUDAH \R 3 7REDHDNY  XSRQ DFRSIRQ
SUP DUO [URP WP HDAUQ) 1Q | RIFH ARQAPMICE QWA XMQ) PXUHIKSSHUP HAXP JUDCHI L] HELGARP HLQXWKP HA LHB/\MURXIK 3 $ FRXP XOWME RKHUFRP SUHKHMYHLGFRP H
W 7KHWEZELS DOR WXL VLI QULEDQ® HKOGRHG QVFRKUY | Q DEAMRQ R \WH LI QU LEDOAP STRNV VR WH EDIXFH KHAAKSRQ DERSMRQ WHERP S ORH SHWD
LP SCAAR \WHSDWOR HILQQIVHP HIHIFHI RIBZ 1 \WHWIQMRQ DM 2 XWECHSEHBZ DUHIRXUNA DUHDVR AKOQIH DENRXIK \KHUH DUH RFUGW\LI QU LEDQABRTR. FKDQIHY
QRNRMEHBZ
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$68 $PHGG ( 11HAVRQ WHI LGDQADOXDMP HQVRURNH
7RSIF ' HARUSVRQ 0 HMRGR DCRSWRQ MIQULFDQAP DALY
&DKIGZ 5 HIXUVDQHQMV\R UVLEY. QG U GRAWDY  $ QHOMWYP D FKRRHRHR R DGRIMRQP HARGY/IRU  7KH&RP S0 Z LODERSWMY IXLAGH
DWKP SIRQ G\ XSCDMMHFDK | BZ. DXKP SIRQVXVHG\R WHICHOV IRIXMHSRIA BHHIW  DPRAIHG  HIFALYH- DO XMQ) \KHP RAILHG
PHDWUHWHIDE@Y P HDKUHWHICELON | RUIXVMUHSRIR UARS-RYH PHRRGZ KHIE, WHHOMVP D UMARSHRAYHWDQMROP KRG $ VDUAKXDV
IRUIXXUHSRIA EHH W | RUERW FKDQI HVLQI XMUH FKRRHWR CBSO \WHIP HXP HOMRFRQUFVIOIRFH R WHP RAI LHG BIRSHRAYHWIOMRD
EHHIWIRUGRQ DAXP SWRQVDQGIRXOCH SHUHFH DABDAV.  DVR WHEHILGRQ) R \WHSUR HU UL HO® DGROMRY. P HKRG \WHERP SO H SHRVWH YDAV
SDOMSDIY DOO0ED XMQJ DURSHRMWHXSEMP HKRG  LVHBRMS RUDVR WHEHILQQQ) R WHHDIHWBHIRG P DV R WHLP STPWR XSV FDK | B2
WDAMRDODG Z \K DPXP XOUYHFDFK XS DO HV SHJ-QA:GRQW—IEDNR WHLUH] MY FDUY LY DXXP SWRQVDV/R \WHWDIQMROCDMVR EH
PMWESD IOXDFH  BFREGIODVEDDMOHIN LOWH RXQN DOWMMGI RUOWHUP RYCCR D UHDAG U GRAGLOWHSDIMOR HLQQIVIO
SIRGEN &RORIDM6\BAP HOVR 2 SHDIR)/ I:PFO(QNLQ$2& RJ DIXQURSANHWOMRY  \EHIXHMBHIRG/ 7KH&RP SO DOR
P HKRG H SHAV\RP HG-FBDHWRS5
HIQQIV XSROOFMRQIRP FDK | GZ
SWROXSDM/NRDME\RWHLP STV
ROFHUBQIAH\ HDUFRKRW
" DARXQADM 5 HIXULY AVFRXQNDMDAXP SARQAREH $ VQRAMGIERYH DQHMWV P D ARRHHWHUDP RALLHG $ VQRMSCERYH WHERP SDQ Z LODERSMH
DWKP SIRQXFG\WR  EDHGRQDOXSSHUP HIXP JWaHIL HS UHARS-AYHWDOMROP HRRGRUX@UMIRGHANH  IXLADGRHI ROWHACELON | RUIXVUMUHSRIA
P HDWUH\WHIDELOW I.Q:HDHI.QWPI-QNLHIB Z KIFK Z LaEH DQMRQP HKRGI RAHICEL@N | RUXMHSRIA EHH IWH I HRYH- DO XMQ) \KH
IRUIXMUHSRIR XSCDME HIK TXOWWUZ LK \KHLP STRW EHH W 8 QGUHWHUP HARG IR \KHV P RAI LHEWARGHRHWIQMROP HKRG
EHHIWIRIQRQ BFREGWRIK2 &, $ QHUW WKDD WP HDXUHP HYEXUERAY \WHACELON IRJUXMHSRIR 8 SRODFRSIRY \WHERP SO0 H SHFWD
SDUNASDY PO P [ HWHXHR EHH IWZ LOEHUP FDXUHEXMQ) PXUHMAVRQNDMY GFUDHWRS 2 &, D/DUAKOR WP HDKUQ
WDAMRDODG LQRP DIRQDQGP LQP ] HWHXHR D/R HWHWHEHILQQQ) R WHSURU HU L FD® Q| RIFHFRQMRNMITELOWNA XM
PGS IQXDFH  XRRVHYIEGILQ RP DNQIOGIMP 1QQ) WH  DRSWROLVHDRRG ROMHEHILQRQ) R WHHDMWY  XSSHUP HIXP JWeHI L] HELGRRP H
SIRGEN QVFRXQNDMDXXP SIRY/ SHIRGSAHIMGZ LW WHLP SSPABFRGHGDVD LOWAKP HWY LHTBY 7 KHDEWWA HXSRQ
PXP XOWHH I HRAIGYMWE HIWRS 2 &, DERSNR)Z L@DLUIHD UH GRAKHAL HIHFH
EHE HH) GMRXQAIDAMY/ GFNHS LO DAFRQAIFW
LCRHBUNRQ YHYIXV PXUHNANFRXQADAY
$PRUJDIROR 5HIXWAY $ & DOGRAMH VKDY $QHIMVPD RHR &R DGRSMRQP HKRG/ 7KH&RP S0 Z LODERSWKY IXLAIGFH
GHHUGOFDOMRY  XQDHSUYVHXHUWAHYHVDS' 6, WREH DP R HGUMIRSHRYHWEQWROP HKRGZ KHIE WH  HIHRMH- DD XMQ) \KHP RAILHG

FRW ' $& DQGRKHJ
EDDCHY

HOMYP D FKRRHWR OSSO \WHEP HIEP HOMR
FROMFWLQI RFHDVR \WHE-IIQQQ) R WHSUR HU
I FO® DERSWROLYHBRAMG RUDVR WHEHILQRQ) R
WHHLDHWGHIRG SUVHOMG ROWHEDAVR \WHU

H MY FDU LY TP RXQN DOWWAGI RAKHUP RODCR
00 UADAGLP RQVIQ$2&, RU Ll DOHQI FKRRHY
DIXTUAMRG-RAHWIOAMRIP HARGI RUWITEON |RJ
IXMHSRIE. EHHIW D/GRAUEHSERYH WV UTXLUHG
R DOR X\VHDI XQUHARS-ALYHWIQMRQP HKRGIRU

" $ & DG RM-UEDDGHY

UHARS-AYHWDQMROP HKRG BQ}U\KH
P RAILHG WG RRHWIQMROP HARG

WH&RP SDQ. GRVGRWY SHRDMLI QU LEDQWV
1P SCRAR\KH \NKHIARKHARDQWH

P SCFAR WHUP RYDCR Q) UHDMG

P RXQNIQ$ 2 &,
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0 DUNAB MNOAHHIW 5 HIXUH/DQHQMV R P HDWUHDTP DA+ $ QHOMY \KDODERSWKH I XLADGRHI RUP DUNHAIMN 7KH&RP SO0 Z LODGEROMY IXGIFH

305% EHHIW HI OMQ) EHHIMWIGGGDN EHHIW  EHHIWVXQ) WHURS-RMYHWDQMROP HNRG H I HRRYH- DO XMQ) WH
JXOUIQMDARADAGZ W YDUCEGIDQAMY  Z KIFK LGFOXGHYDPXP XDMHH | DGR FONRQWH  WRSHRYHWIQANROP HKFG 8 SRQ
DWVOUYDOH DOGWHRGO0 5% DMNVITG EDDFHKHHAD/R HWHARHEHIIQOQ) R SURN HU Ll DEROWRY \WH&RP S H SHAWDGHRBDH
CHONMWEDDMY ROWH& RORIEDAG HOLD DERSWRQLYHBRMG RAWHEFILQRQ) R WH \R35 HEGHGHIQQIV DUGR IVANG)

6VEMP HOVR ) LOXADBRIMRY &KIQH/IQ  HAMHNMEHIRG SIAHOMG $ QHQIW\KDOP [ P ] HWH  LGFUDHWRS 2 &, |1URP BRI 1Q) WH
IDUYDOHR P DOHAMNEHH IWDHUFRGG  XVHR UHBYDONREVHYTEGIQRP DIRQDQGP IQP JH  FXP XOWYHHIHAVWR FDQIHVIQL 35 1URP
LQCHAFRP H H AFBWRUWHSRWROR WH  \WHXHR XQREVHYTEGIQRP DNRQIOGIMP LOQ) WH  HEIGGHIQQIVIRS 2 &, 7KHHZ LGDBR
FKOQHLQO 5 % QCELOMNY DAMEXEEDIR EDDFHR \WHP DA EHH LW XSRQDERSNRD EHOQLP SCAARE 5 HEQHGHIQQIV |RUKH
FKDH/LODQHIMVVL 35 Z KIFK LY QLI HHFHERR HHQ\WHI DUYDOH DG
WRIQ] HEL02 &, FOUWY 1) YOOHR EHH IWCGRAUHD®

P HDXUGDNDUYDOH HI~ JXDDQM-G

PLQP XP G-DN BHH LWRQ YDULCE®D!

DAY/

0 RAIIFDNRQVIHDMG\R &2 9,

: HDXHWP RA LFDMRQAR FHWBIQ! L] HGLGFRP HIQKKP HOVRQDFDHE! FDHEDIVR HYDODMZ KHMHUD7' 5 KD/RFFEXUG ,QUASROHWRWHE29,'  SOUEPLF WH
&RRDAXVS LG 5 HIH OJG ( FRIRP LE 6HRXUMWS FW &$5( 6 $ FW SURMGDWP SRIDY \WSHMRQR 7' 5 DFFRQIMY IRUFHIBIQ&29,"  UADAMG P RAILFDIRQY/Z KHH

WH LOYHAR HOAZ DV RAP RHWKDD @D VSDMGHDVR ' HHP EHU 37' 5 5HIH’ 7KH7' 5 S5HIH ZD/\HARH SWHRY' HHP BHU BXZ DV H WG
WIRIK' HHP BHU Bl WH&RQRICDAGS SSURSUDIRQ/S FAR 7KH&RP SIQ HPRMG\RCBSO WH7' 5 5HIH BOLQQQ) LOWH I LXADOWUR TKH7' 5
SHIH GRY QRACSSO R PRAIIFDIRY FRPSBIMG @ VIMUWH QIRIOHP HIHR WHDMSWR&29,) HIY/ RJ HHPBEU Z KIFKHYHUFRP WY HOUHU $ VR

" HPBEU D0 WK P R LFDARYVAGQRADYHDP DMIDOP STRWRQWHERP SDQ VUAKOVR RSHDIRY/
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) L[ H30 DXUMW6HRXUMY

7 KHI RIBZ LQ) \EEGV\HWRW \WHFRP SRIMRQR! (1] H5P DMUMN \FRXUMWY H FOGQQ) LMY HOVFOMILHGDADAQ)  D/R \KHADM/IQEFDMS

' HAHPEHJ

* (RW * (RW
$PRUTHG 8 QUDT HG 8 QUHDI HG
&RW * Oy | RWEV

$ @ZDGFHIRY
&UHAW RWH/

o

QP ARV

) L[ HGP DAXUMH/ DYCLOE®! | RINDB

8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HONDWRIMA/DQGDIHARY
2 EDJDIRY/R 8 6 KB DG WHUSRDWDOKEG YIMRQY
) RHJQIRYHIP HYERQB/

8 6 SXETF FRERDMVRXUMAY

8 6 SUYDMFRSRDMVEPXUMAY

) RIMJIQSXEQF FRSRUDMVHRXUMEY

) RULIQSUYDMFRUSRDMVHRXUMEY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RYWDIH ECANHG\HRXUMEY

5 FMGHMDCP RYSDIH EDANHG VXMWY

7RO L H5P DXUMH DYDOE®! | RO

' HRHPEH

(RW
$PRINHS 8QUDTO HG 8 QUDT HG
&RWV

IRU&UHAW $P RUN HS&RW
| RMY/ 1HAR $ @7 DQFH

QP LR
) [ HGP DXUMEY KHTS \R P DXUW

) RHIQIRYHIP HQNER/

) RIHIQSXETE FRER DMVHRXUMEY

) RUALJQSUYDMARUSRUDMVHRXUMEY

5 FMGHQNICP RYSD) H ECANHGVHRXUMEY

7R L[ HSP DMUMH/ KHT R P DXUMY

BBBEEBBBEB

([ FOGH/3$ WHV KHT |RVDB! Z W CP RMY HG FRWR P IERY IDUYDOHR P I@RQ XQUO H3JOQVR P IQIRQ XQUDT H5 BWH/R

PIARQ 6HH1 RM | RUDCAWRIDOQ RP DIRQRQWHSHIEQ) GVSRIMRY/

([ FOGYQRMZ W TP RMY HGFRWR PIERY IDUYDOH PIARY Z KIFK KDHEHHQR I VH/AZ 1\K \KHDARADMS G-EAXQEHUD QNG DIWHP HW
, GFOGHV FUHBVDGRKHG VHRXUMYA/ FRODAM DT H5 GDQREDI DR HEFDIRQ GO/ DAR GO/ FUHAWLG/ DOGRM-UDRHAMSH/

, FOG/SEIFO WIG-GDIHR SDXV WURKIK VHRXUMA/ DQG FRAODMDT H5P RSDIHREQI DR/

([ FOGYCRM/Z W TP RMY HGFRWR PIERY IDUYDOH PIARY Z KIFK KDHEHHQR I VH/AZ 1\ \KHDXRADMS G-EAXQEHUD QA DIWHP HW

P IQIRQ D5 DIBZ OFH | RUFBHEWRLHV R
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) L[ HGP DAXUMEY DYCLOE®! | RUNDB!
8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUMAY DG DIHARY
2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG MR/
) RHJQIRYHIP HYERQB/
8 6 SXEIF FRERDMVEEXUMAY
8 6 SUYDMFRSRDMVERXUMAY
) RIMJIQSXEIE FRERDMHUMEY/
) RMJIQSUYDMFRSRUIDMHRAUMEY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RYWDIH ECANHG\HRXUMEY
5 FMGHQMICP RYSDIH EDANHG\HRXUMAY
7RSI H5P DXUMEY/ D/DADE® | RUDB!

' HAHPEHJ

$PRUWHG
&RW

(RW (RW
8 QUDT H3 8 QUDT H3
ooV

$ @ZDFHIRY
&UHAW RWH/

o

QP LaRY/

' HHHPEHU

$PRWHG
&RW

* (RW
8 QUDT HG
ploY

* (RW
8 QUHDT HG )
T RWEV 9

e

$ @7 DOH
IRU&UHAW
| RWHY/

$P RONHZ&RW
1HAR $ @Z DQFH

) L[ HGP DAMUMEY KHTS VR P DXYUW
) RHIQIRYHIP HVERQB/

) RHJQSXEQF FRSRDMHRXUMEY

) RMJQSUYDMFRSRUDMVHRXUMEY

5 FMGHWDCP RYSDIH EDANHGVHRXUMY

QP LaRY/

7R L[ HSP DMUMH/ KHT R P DXUMY

BBBEBBBEEB

([ FOGH/QRM/Z WK TP R HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR IVHAZ LW \KHDXRADMG G-EVXQGHUD GHM DIUHP HW
\FRXUMEY FRIDAMI HGE. GOQREDDARYY DARGUDY HSEDIRQGTDY KRP HHIXW DG RKMHUDAHAMSH/

, FOGY FURVNIHHG
, FOGYSETFO WIGHEDIHR SO \WURKI K VHRXUMAY DOG FRIDMDT H5 P RWLI HREQ DARYY

([ FOGH/QRM/Z WK TP RYY HGFRWR P I@RY |DUYDDH PITRY Z KIFK KDYHEHHQR I VHAZ LW \KHDXRADAMG G-EVXQGHUD GHY DIUHP HW

7 KHI RTRZ LI \BEGW VRN \KH I CLUYDOH DG J URW XQUHDIT] H5 ERKHYRQDYDIDE®! | RUNDBHI L] HG P DIMUMN \FHFXUMEY Z WRADQ DEBRZ DGFH | RIFBMHEWRKHYDIJ U DAGE
LMY HOVFDMRY DOGGRIW R WP HWDAQEYLGKDO L] HE P DM VXU KOG EHHRLQ DFRQMARXV XD HSEWSRIMRY D/R \WHAM/LQAFDAG
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“HPEHU
AT KDQ 7ZHYHO ROMV
7ZHYHO ROMV 0 RH 7RED
54 - e Joot SR 54 s e
LQP LR
) L[ H5P DIMUMHY DYDIDE®! | RUNDB!
8D'JEQ;H/M \HXUMW DG REQIDARYYR 8 6 JRYH(P HONDAWKRUIMWY DG
2 EQIDARQY/R 8 6 \BMY DG \WHUSRDNDOXEQYIMRY/
) RHIQIRYHIP HQNER/
8 6 SEIF FRBRDMHXAMHW
8 6 SUYDMARERDMHXUMH
) RHIQSXETF FRERDMVHXUMW/
) RIHIQSUWYDMFR SR DMVHXUMH/
$ WANECANHG VHRXUMWY/
&RP P HADCOP RMADIH EOANHG VHRXUMW
5 GNP RNV H EEANHG VHRXUMWY
7REA L H5P DXUMH/ DYDOE®! | RINOBE
BBBBBBBBEB
([ FOGH/2$ WHNVKHIS | RUVDB! Z WK DUYDDHR P IAIRQDQGIWRWXQUHIT H3RWHVR P I@IRQ 6HH1 RM | RUDCAVRIOQRP DARQRQWHSHIAQ GVSRIMRY/
" HHPEH
/ ANT KDQ 7ZHOHO ROMV
7ZHYHO RQMY RJO RH 7RED
) Dy 8 QDO H5 ) D 8 QU HG ) bW 8 QUDD HG
9DOH I RAA/ 9DOH | RAHY 9DOH I RAA/
QP IlARY/

) [ HP DXUMHY DYDIME® | RUNDGH

8 6 7UDXY VHUME/DQGREQIDIRY/R 8 6 JRYHP HMDAKRIME/ DG
DHAR/

2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRQ/
) RHJQIRYHIP HYERQB/

8 6 SXETF FRERDMVRXUMAY

8 6 SUYDMPRSRDMHRXUMA/

) RILIQSXETE FRER DMVHRXUMEY

) RULIQSUYDMFRUSRDMVHRXUMEY

$ WHAEDANHG\HRXUMEY

&RP P HADCP RMWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H EDNHGVHRXUMEY

7RO L[ H5P DXMUMHW DYLXOE® | ROVOM
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$VR' HHPEU DG WHILRWXQUDD HEGRWHYROI L HGP DU DYCLOE®! | RIVIBIVHRXUMI Z KRMWDQ DEBRZ DFHZ HHFRP SRHGR P LARQOEG
P LAIRQ UASHAHD WHDAMG\R® * KUIKHWADODV RP KUK TXODWY VHRXUMIY EDHG RQWH 1 DARIICS WRADMRQR |, QKUIGFH&RP P MRGHY 21$,8"  RUHDAYDBA
DMY OG  PIAORQOMG  PLARY UASHRAIYHD UHIDAGVR RKMHUWDQKLIK RUKLIKHANTXODNY VHRXUMH/EDFHGRQ1 $ , & RUHTXLYDBQADMY $VR ' HRHP EHU
WH  PILAROR JIRWXQUHID HSGWA/R T HYHP ROMVRUP RUHZ HHFREAHADME LOWH FRQAP HUGRQ R FOFDO XM DG | LEDIFHVFRRY Z WMQFR SRUDMVHRXUMEY $ V

R' HHPBEU WH PIARQR JURW XQUDT HG BWHY/ R \EZHYH P RQKY RUP RUH Z HIH FROAHOADAG LO WH HHJ\ X\ DG | LCDGFH VHRRLY Z WO FRSRUDM
XM

, QUFFREDIFHZ WM IWSRIR GAAUEHGLOL RM  WH&RP SDQ FRIFOGHG\WDATQ DEWWA HWR HDQQI VI RUFUHAWERAHY UHIARG R KA L HGP DU VHRXUMI/ Z DV QR
Z DUDQMG DN HHP BHU 7KLY FRIFOMRQ Z D/ EDH5 RQ D GHBIGH DDOMY R \WH X@EHOLQ) FHEWDQG FDK 1GZ V RQ HIFK VHRXUMY * URW XQUHDT] H3 GRAHY DU
SUP DUO DAEXEEGIVR LGRUDAVIQIQMMWDM/ JHHDOFUHAWSHIGZ IGHIQ) | RHIQPUMA H FKOYHWDMP RYHP HOV DG WHI LDURDOFRQAWRORUGHIUWP SIRGHRW
R WHIMKHUS$ VR HHP BHU WH&RP SDQ GG QRAQMIG\R VHIDMHHHHUMEY DG IWZ D/QRAP RIHONHD \WOQ QRAKDARH&RP SDQ Z RX@S EHUHTXUHG\R VHIDKHH

\HPXUMNYEH RIHWHCQMASDMG BFRYHY R WHUP DQQ) [P RW HSFRWEDLY

7 KHIRTBZ LQJ EEBIVFVI R \KH CP RMY HGFRWARUCP RMY HGFRIMWQHAR DEBZ DQFHDQG | DUYDOHR! 11 HGP DMIMA/E. FROMFPXDCP DMIMAY D/R \WWHEMLQRFDAG

" HHPEH
$ YOLOEGI [ RJ6DBH + HB VRO DMUW
$PRONHG
$PRINHS yOu &RWIL AR ) DU
&RWW 9DOH $ @ DQFH 9DOH
LQP LR
) L[ H3 P DMUMEY
' XHIQRGH\ HDURJBW
' XHDWURCH\ HOUOWURXK | LYH\ HOY/
' XHD WU LYH HOW/\KURXI K W\ HOLY
" XHD\MMD\ HOY
$ WANECANHG VHRXUMWY
&RP P HRDOP RWADIH HORANHG VHRXAUMWY
5 GNP RV H EEANHG VHRXUMWY
7RED
BBBBBBBBEB
([ FOGH/2$ WHNVKHT | RUVDB! Z WK CP RWY HGFRWR P L@RODQG! DUYDDHR P QR 6HH1 RM  |RUDBAURDOQRP DIRQROWHSHIAQ Q\GRIMRY
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IHEUIXQG/D/R ' HHP B Bsc] UASHRALYHD DQGWHP DAMUI XQB/KOG JURWDAHVR P LARQDG P LAORY WASHRAYHD DOGJURWACELONYR
P LARQDG P LOIRQ VASHRAYHD Z KIFK DHQRAFOGHEROWH& RP SO0 IV EDDGRHWKHAN

( TXWO HNRG, QMR HOW

7KH | RGBZ Q) \BEGV \FM RW \IP P O HG FRP BLGHS | LQDGADOLQ RWP DIRQ IRUMIQULFDQV 3/ / & LOMIMV CFFRXQMS | RUXQGHUKH HIXW P HNRG LFOGQ) \WH
&RP SDQ TV LOYHWY HOV LQ RSHIDICY NRQAYHIMUBY \WDADH GAFUEHG LQP RHGABIOQ1 RN &KDQIHY BHE HHD SHIRG/ LQ WH\EEBY EHBZ. UH GRAFKDQIHY LQ \WH DRIV
Z MMOQWHRSHDN NQAHMUOGG! 3V/ / &V D/Z HID/AOJH/IQWHERP SDQ VOYHOR LOYHWR HOAQVKEK HOMY

" HHP EHU
QP LR
67$7(0 (1762)),1$1&,$/ 326,7,21
7RECDMV
7RECICE.OMNY
3ONGHVFCSMID
7RBOICE O/ DOG SOVGH W FCSAMID

7RBOICE O DOG SOVGHW FCBAMIO FOGHG CERYH

(TXAWLQ/ 3/ / & LOMINVRMFOGHGERH
&0 QY YOOH

BBBBEEBBEB

$ P RQNFBIHIVIWRWDXHVR HIFK I XQ5Z KHHWHERP SO KDVD\LI QU LFDQAQYHWT HV7 KHHDXHVFRQIWVEUP DO R QMY HIVLQU-DCHXIAM LQYHAR HQVIQVHRXUMAY/ DG RKHUP VAHIDGHRXV DAHV
$ P RQAHBHHV JURW QRN R HFK |XQ5 Z KHHWH &RP SDQ - KDY D VI QU LFDQAIQAMHXE HQV7 KHH QCELOMA FRQUVASUP DO R \KILG SV ERURZ HG 1XQG/ VHRXUMIY UHEXUFKDVH DI UHHP HQV DQG RIKHJ
P NFHIDIGHRXY ACEL QMY

([FOGH2$ WHVKHTS IRUVOBI R PIERY 6HH1 RM | RUDGAMRIOQ RP DRQRQWHSHIEQ) GVSRIMRY/
<HW/( QGH5' HHP EHU

IQP @RV
67$7(0 (1762) 23(5$7,216
7RBOHHH
7RICH SHOHY
1 HAMDQQV GBI
( TAW IQ@NFDOQY RMY [FOG-GEIERH
( AW IQGHHDOQY RMY R / 3/ / & LOMHIVRAFXGHGCERYH
7RECHNAW .QHHDGQIY GRHY

BEBEEEEEE
$ P RQABSIHINIWRN BYHIHR HIFK I XG5 Z KHHWHERP ST KD/DM. QU LEDQACMAR HAV7 KLY UHYHHFRQUIMVR! LGFRP HIURP LQYHR HQWLQUHDCHWIIM LQAHAR HVIQVHRXUMEY DQGRAHULGRRP H
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$ P RQABBUIAHIV JIRWH SHOH/R HIFK IXQG Z KHIH\WWH &RP SDQ- KDV D MJ QULFDQAIQYRAR HQV7 KRH H SHOHY FRQUMASUP DUO R LQMAAH SHOH LOYHIR HAP DI HP HQAH \DDY  H SHOHY DG RKHJ
H S-OH/
$FRXHS, QB HQWQARP H

7 KHIRWZ 1Q) \BEGI VAV R WHFRP SRAMRQR 3% FROXHGLOYHWRY HQMFRP H DVR \KHA@MYIQAFDMSG

' HHP EHJ
QP [GRY
) I HSP DXUMEY/
( OO VHRXUMEY
&RP P HIADCP RO HOQGRMHUGDD/
3RIA GOQ/
2 \KHULQMHIAG DRV
GKRNALP LOYHWY HOVDGG FDK HDALYDBON
7RBCCFROHGLOYHWE HWGRRP H
BEEEEEEEEB
([ FOG/3$ WHVKHITS | ROVDBT R PICIRQDVR ' HHP BHU 6HH1RM | RUDGAMRIOQ RIP DIRQRQWHSHIEQ GVSRUMRY
;UM GRZ QVRQDFFUHGLQYHAR HQAGFRP HZ HHBWWDD P LAIRQI RUERKWH\ HDWHIEHS' HHP BHU DG
1 HVQHWR HWQRPH

7 KHIRGBZ 1Y \EEGIVAIVI RWE 1 HAQME HOMFRP H By LYW HOANSH | RARHSHIRG/IQRFDMG

<HW/( Q-G HH-P EHJ

QP R
) U} HSP DXUMKY D/DADE®! | RUVDBA
) 1 H3P DMUMI/ KHTS VR P DXULY
) f HSP DXUMKY WEEQY
$ WHVAXSSRUG) H SHIHGFH UDMG FRQURKRGHUICEL QWA
( TXAW XU/
&RP P HIADCP RV HOQG RGO/
3RIA GOY/
2 \WHULOMHIAG DIV
GKRVNALP LOYHWY HOVDGG FDK HDLYDBONV
* LRWILQYHAR HQNGFRP H
I AW 1O HQW SHOHY
1 HAQYHE HOWGFRP H
BEEERREEEB
, FOGV/LGFRP HRQPUHAWIONHG QRM/Z KLFK DUHU-SRMG RQWWH\LP HI LCDGR.OOWBAP HAIGH WP /Dy UHIOMG VKBV GRIY DY FRQAMRQY DUHP HVRUUKWR R VAWV

7KH FOW Q) YDOH R QROLGARP H SURGAQ) DAHIV LGFOGG P LGIRQ LQ DYDIOEG! IRADBH 1] HS PDMIMEY P LR LQWIAQY 11 HG P DM DG GW \KDD
P LARQLORKM-UQMARMGDAHVDY/R * HHP BHU 1 RQLGFRP HSURGXALQY DAHVUHBIAHINQYHAR HOMKDADG RABUIRGFAHGLARRP HI RAHE HYHP ROMVSUHRHAQ)
" HHPBEU

5 HDQ HG, QVHAR HOW DIQV / RAMY 1 HW
7 KHI RGBZ LY \EEGIVAIVI RW 3 5 HIT) HGLQYHAR HOAIDQY GKFY GHVEL LYW HOANVSH | RARHSHIRGYIGEFDMG
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<HW/( QGH3' HHP EHU

QP @R

) U HSP DMUMEY/
&RP P HIADCP RWWOIHOQGRAHUGDD/
, QYHWE HONJ-OCHTM
13VI &V
" HIYDIYH/
2\WHJ

5 HOO] HGLQYHAR HQNIOQY GRRFY. GHV

BBBBBBBBEB
,FOGVIL H5P DXYUMNY VHRXUMHY FDOW LHG DY DYDDE® | ROVOBI DG KHI R P DXYUMW DQGH FOGHIL] H5P DXUMY VHRXUMKY FDWL LHE D/BAQ)

1 H/8 QU HG* DIQV / RAY RQ, QAN HONZ WKLQ$ 2 &,
7 KHIRGBZ LY \EEGIVHIVI RW GHAXQUDT] HGJIOQV G RQLOMWR HON DVR WHEM/IGAFDMG

' HRPEHJ

QP @R
) L HSP DXMUMY VHRXUMY/ DYD.OE® |RANDBY Z W2 77, 1$ 1%
) 1 H3P DMUMY VHRXUMY DYDIOEG! I RVOB?  DORKHU 1% 1%
) 1 HSP DXUMY VHRXUMYAY DYDLOEG! | RVDBIZ LW DQDEBZ OFH 1%
Y 1 H3P DMUMY VHRXUMYY DYDIOE®! | RIVDBIZ KRANIQDEBZ DGFH 1%
" HIYDIYH/GMIDMED/FDK | BZ KHEIH/
" HIYDIYHY/ G QDME DY DUYDOHKHGIHY

2 \WHILQYRAY HOV
1 HAXXQUHDD HZIDQV GWWHY RQLOQYHWR HQWV
BBBBBBBBEB
( 11HARYH- DY SHB68 11 HGP DXUM \HRXUMAY DYDUDEE! | RUVDBH DR BRI HJUHNXUHG\R EHAVFRVHG3 Z W2 77, DG DORWHS

, FOGV QDT H3JOQ/R P ICRQRY?$ WHVKHT |R\VDB! DVR ' HHP BHU

) RUDBAWRIOQ R P DNRQRQFDK | 67 DJG| UYDOHKHGIHY \FH1 RM

$VR' HHPEU WHHZ HIHQR GHAXQDT] HS GRWH/RQKHIE R P DXUMY VHRXUMIA/ WDAZ HIH SR QM HIMG 1 URP DYDLOE®! | RUVDB! , GROGHY GAXQUADT] H3JDIQV R FHABIQ MR QAYHOMUAY \KDATLH
DAL LQQDMUHDIE DHIGFOGHELQ? 2 WHUDWHN

5 HBXUAKDVHS JUHHP HQWDQG 6 HRXUMHY/ HAEQ)

,QWH RP DOFRUHR EXMHY WH&RP SR VHDY VHRXUMAY XQGHU DI UHP HOWV R UHSXUKDVH DG HQMY LR VHRXUMWY GLAQ) WBQLRNRYY 7 KH I RTBZ L) \RE®! VHV
1RUK \WWHFRP SRAMIRQR 2 6 HRXUMHVARG XQEHUDI UHP HOMR UHSXUKDH™ DVR \WHAEWMYIQAFDMS
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" HHPEHU " HHPEHY
5 HP DIQIQU & RQAWDRND0D DMUMEVR WHS JUHP HQW 5 HP DIQLQ) & RQAMCANDOD DWUMIVR WHS JUHP HOV
2 YHQIKW 2 YHIQIKW
&RQMXRXV 8SW ' DV W'DV 7RED &RQMXRXV 8SW ' DV W'DV 7RED
QP LARY/

8 6 7UWDXKY HRXUMK/DG
REQIDMRY/R 8 6 JRYHIP HW
DRIV DG DIHFAHY

&RP P HADCP RWOIHECANHG
HRXUMHY

5 MGONCP RWDIHEANHG
VHRXUMHY/

7REDHXUMANRT XQE
DIUHP HOMR UEXUFKDH

7KHIRZ L) WBEG VAV I R \WWH FRP SRIMMRQR! 2 & DK FRIMMWLD0 RUGDHE VHRXUMW - Z KLIRK WHBURVHQV\WH CCEOW R MO FDK FRODMBOUHHYHS | RUWH | RTBZ LQ)
WSH/R VHRXAUMW/ GOCHS DVR \WH@MYLIQAFDMS

" HHPEH " HHPEH
5 FP DQQJ &RQADRXDCD DXUMAVR WHS JUHP HOV 5 FP DQQ) &ROAMDRXOCD DXUMEVR WHS JUHP HOW
2 YHIQIKW 2 YHIQIKW
& ROMXRXV 8SW ' DV 7RED & ROMXRXV 8SW ' DV 7RED
LQP LR

8 6 7UDKY \HXUMAW/DQGREQIDIRYVR 8 6 JRYHEP HW
DAKRIMA/ DG DIHAH/
2 EDIDIRQ/R 8 6 KB/ DG \WHUSROWFDDKEGYIMRYY
) RIHJIQIRYHIP HVERE/
8 6 SXETF FRERDMHRXUMA/
) RHIQSEIF FRERDM\HRXUMA/
( XUV \HRXUMAY
7RICFDK FRIDMIO RUGDGHE VHRXUMA/

BBBBBBBBBB
7KH&ERP ST AGQRWDHDQ DIUHP HQVZ W WP D.QQ) FRQATFNICP DXUMEYIU-DAMAKDQWML GD V DVR \KHCDM/LQEFDAMG

6HXUMY3 BEIHG

7KH&RP SO SBGEIHY DY/ FRUDAMDOLQYHAR HA-RXUMEY IMRZ Qv VR XQOH LODAG SO/ \MURIK FHMZQWEQIRMRYY LGFOGQ) VHRXUMEY GREQ)  \HRXUMEY \RTS XQGHU
DIUHP HONR UBXURDVH FRADMDT HG ERURZ LIV DQG SRAMYVR  FRODMIOYZ 1 GHLIYDYH FRXQALSDMY 7 KH I REBZ LQ) \BEGI VAV | RUK \WH FOUY LY YOOH R LOYHWR HOV
SBEIHG\RWLLGSOWY DV/R \WHAM/IGEFDMS
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' AP EHU

QP I@RY/

) [ HGP DMUIMKY
) [ H3P DXUMEY WDEQ)
$ WHMKSSRWG) H SHIHFH UDMG FROMPKREHUICELOMNY
6 HEDUDM CFFRXQADWHIV
( XU VXU
2\MHJ

7REDHXUIMHY SBGEIHG

BBBBBBBEEB
, QFOGHVI L H3P DIMUM \HRXUMYY RO LHG DY DYDXDE®! | RUVDBI DG KHT \R P DXUMY DQGH FOGHVI L[ H5P DXUMY VHRXUMI/FIDWL LHE D/ DB Q)

7 KHIRTRZ L) \MEG VAV R WH AW 1QJ) CP RQAR \WH DARADMS CCHONA\XSSRWGE. \WHSBEHSFRODMBODVR \WHEM IQAFDMS
' AP EHJ

QP LR
6 HRXUMA/ARTS XQEHUD) UHP HOWVVR BHSXURKDH
&DK FRIMWMDC RUGDHS VHRXUMHY

7REDICH QW \VXSSRIMG R \WHSBEIHSFRIAMIDD

,Q\WH QRP COFRUH R LW BXMCHN CRAYMEY/ \WH &RP SDQ CFRHSW FRIDAMDOWDAFDQ EH RIS RUUBBGEIHG 7KH SUP Y \RXUAHV R WY FRADMIODUH VXU 1O
FXVIRP HU CFFRXQV VHRXUMIY SXURKDHG XQEHJ DIUHP HQV \R UAHDD0G SRV R FRIDMDDIURP 2 78 GHIYDRYH FRXQMSDMEY 7KH IDUYDOH R \MY FRIDMIDOZ D/
OSSR LP DMD PICRQD/R ' HHPEHU WHOUHWRP SRHOVR ZKIFKIGFOGHG  PLAROR \HRXUMYOGG PLARQR FDK IURP 2 7& GHIYDAH
FRQMSOMA DG PICRQD/R ' HHPEHU WH QUHMARP SRHOVR  Z KIFK LGFOGHS PIARQR \HRXUMKY DG PIAIRQR FDK IRP 27&
GHUYDMHFRXQMSDMEY $ SRMRQR \WHID R HMRGHE VHRXUMIY | RUERW SHIRGY KOG HWWHUEHO\RG RUBBBGEIHG

$WHVRY' HERIWA HIBLO 7 IXWADQGS HIUPWE DR 6 DB

7 KHIRWZ 1Q) \BEG SURYLGHY DAHVRQ G-BRUWDWHNV KHTS LOWWKWADGE VHEXUMAY URAIRWG DARNDB DVR WHEMY LQAFDMG
' AP EHJ

QP ORY/
$ WHVRQG-BRUMZ 1\ J RYHP HMUBCDAKRIMA/ RAKAHY
$ WHNVKHIBLO YROQELY WKWV
$ WHVKHTB LOWKWAHIME\R UH QUXUDGFH DQG RMHUDI UH-P HQW
6 HPXUMEY/ WAAMPAG DAR DB
7RECDAHVRQ G-ERIMD ANV KHIB LOWKWAGE VHEXUMEY UAIRAG DAR VOB

BBBBBBBBEB
5 HBUAHQVDRHVKHTELQ YROQUEL WKV HIBEDVKHS SUP DL R XQG I XOUIQAHG GYLGHIB/AR FHYBIQSRIA KRTHY DGR I XQGAHBQHP SR HHEHH W
5 HBUMVHQIV DN KHTS LOWKWABHIDAG R UHQKDGFH DI UH-P HOVH FOGQ) IHQAUIDGFH DI BHP HWEHE HHDZ KR RZ GGVKEMGDUH/ $ WHVYDDHGDY  BARQDG BARQZ HHKHG LOWKWNHDAG R
UHQKIDGEFHDIUHHP HOVEHE HHDZ KR RZ GG\KEMADUHVDY/R ' HHP BHU oG UAS-RIYHD
, OGP HP BHUDQG LR WRAN DXRADMG Z W P HP EHYKISVIQWKH) HEHIDH RP H/ ROQUDQWR 1 HZ <RINDBYRIARQ
,GOGY  PLARY*$ WHNVKHTS | RV HDM\R\WHSHIAQ) \DBVR 38/ $ & DJ5) X@BHYIFHS R HUWAMGHVDVR ' HHP BHU
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9$5,$% ( ,17(5(67(17,7,(6

,QWHQRIP DOFRUHR [WIRMYMAY \WH&RP SDQ - HOMY/LOR UHINRQKLSVZ AN YDURXVASHALCOSXSRAH HM¥Y DG RKMHUHQMMAKDADHGHP HEVREH9 , (V'$ 9,( VDD
HOMY DAV KDV HTXWY LQAHXRLY WDADIFN FHVEIQ HAHQMORKOUIRAMIMIAY R D FRQURAGY | LGDGADOIQMMWIGFOGC) \WH CELOU R FRQURCCRARMMAY R \KH HQMY WH
REQ DARQWR CEVRUE \KH HOMVIVH SHRAMS G DQG WH UL KR UHFHYHWH HOMVIVH. SHAMG UAMGOOUIMEQY RU @RNVAK LELHQWETXW \R | LCDQFH IWRZ QCRAYANAY Z IKRXA
ICDGADOKSSRVBIRGHGE. RIMHUHIM¥Y Z KIFK LOVADZ RXGBEHH SHRMGWR CEVRLE DABDIYARP HR WHH SHRMGGRWHVR \KHO | (

7KH&RP SO VWWHSUP DY EHHLADY Ul WHERPSIQ KDV \WHSRZ HAR GLHAKHIRMAR \WHO , ( WDAP RWNLIQU LFDQ® LP STRAKH HARQRP LF SHURWP DGFHR
WHHOW DG \WH REQIDARQ R CEVRE GWHY R \KH HMY WDAFRX@S EH SRMMDED MIQU LFDQAMRWKH 9 (- RUWH UKW UHFHYH EHGH W T URP \KH HQMY \KDAFRXQS EH
SRMMD \LIQULEDON, | \WHERP SI) GHALP LGHARDMAMKHO , ( VSUP O EHHIADY IWARQRIGDMAKHI |, (

&RORIEDME9 DUDE®, QMY QN

7KHE&RP SO LVWHLQYHUR HOAP DI HUR  FHUBQ DAHAETANHG LOQYHAR HOAVHKLEBY FRP P ROD UH HIMG\R DV &/ 2V DOG AHMEQ RIHUYHKLFGW | RUZ KIFK WH&RP SO
HOLOY | HH LGFRP H RULQYHWR HAP DD HP HOMHYIFHY 7KH&RP SDQ P D VHIDRUM QEFDM LOYHWR HIW\MURKIK \WHAH YHUFGY SUGASID DV SDWR \WH RDADLE LQYHKM)
CAMMW R \KH &RP SO0 TV LOYHAR HOAP DIHP HWBMGHIAY $ GAMRDM WH &RPSIQ PO LOYHIAMQ VFRXUMEY MKHG B\ \WHH YHKLFBY 7KH &RP SO LV DOR WH
LQHXNR HOWP DEDIHUR FHMBQLOMR HWMUKRM Y Z KRHEHH LADOQMIWVOHZ KRD RZ GHGE FRORIEDMS\KEMADUHY

7KH&RP SIQ KDV DQDO] H5 WHH UHIMRQAKLSV DQG GHMIP LGHE WDNRUPHMIQ &/ 2 VDG RKHULQYHUAR HAKUKRMUY M/ \WH SUP DY EHHLADY  DOG FRORIEDM/\KHH
HOMYY 7KLY DEOOMY LGFOG/DUMEZ. R \WH&RP S0 v WKW DG UASRQUELONY D/ IQYHAR HOAWP DIHUDQG YOULEGBI QMM U D) KHIEE, WH&RP SDQ 7KH
DAHVR WHHI , ( VIUHUAMRNG DG P XWEHXVHG | LUWWR \FINBIQCELOWNA/R WHO ,( 7KH&RP SO LV QRATXUHGR SURVIGH DG KDY/QRABURVGHS P DAMUDO LDQALDCRURKHU
\XSSRWVWRDQ R WHHO (v

$ GARDD WHERP SIQ LV\WHSUP DY BHHIADY R AHMWEQQ , ( VIQZ KIFK WH&RP SIQ KDVLQYMAMG DVSOWR LW LQYHXR HOARIYMEY EXWRUZ KLEK WY QRAKH
LOAHAR HQAP DI HU 7 KHVH LFOGH WKPXUHG LOYHIT HOVIMKHG EL D9, (- \WWDAP DDA\ HD GHIRP LCDIG LQYHWR HOIV FRXSBG Z W FURW FXUHR. FRXSRQ\Z 08 DIUHP HQV
WHIE FUDAY) K QRHNF GOCRUHER LMY HON 7 KH&RP S0 W LQYRYHP HOAQWHWIKRXUQY R WHHLOYHKR HOVFRP ELQHG Z L\ IWHARGRP LF LOMIANGEFDMAKDAKH
&RP S VWHSUP DY BHHLADY 7KH&RP SIQ KDVRABURYLGHG P DAL LDADOKSSRIWRURKHNXKSSRIWWKDAZ D/ QRAFRQMPAID UNXUHG\R\MHHI , (V

7KH\IEG EHBZ U4 GRW \WH FOLY 1) TP RXQADQG EDDIGRH KHAAFDBWRQ LQ Z KLEK \WH DAV DG (CEOMY R FRQRIEDMS 9, (VDM UERWG 7 KH CCELONY SUP DU
FRP SUMH REQI DIRQY XQE-UG-EWQWIKP HONMKHGE, WHO , (V 7KHFBEAWRYR WHHO | ( VAR RADYH UFRUHR WHERP ST LOH FHWR WH DAV FRQEEGHG Z MQWH
9,(V
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&FQ\MIDMSgd%VI RUZ KIFK
WH&RP VWH

, QUHWR HOAD DQDIHU 2 WHJ& RQRIEDMGY , ( V
HHPEHU THHPEHU

IQP IGRY

) [ H3P DXUMKY DYDADE®! | RUVDBA
) I H3P DMUMIY KHTS VR P DXULY
) [ HSP DXUMEY WDEQ)
$ WHMKSSRWGY H SHIHFH UDMG FROMPKRGHICELOMNY
( T VHRXUMWY
&RP P HIADCP RWDHDQGRMHUGDD/
2 \MHULQMHUNG DAV
&DWK DQGFDK HIXLYDBRW
$ ARG LQMNT HQMFRP H
2 \MHUDIHV

7RECDAVR FRORIEDMS9 (V.
2 \MHACEL DMWY
1 RAVIMX-GE FRORIEDAMGO , (V

7RBOICE QYR FRQRICDAMGI , (V

BBBBBBBBBB
7RECDAHVR FRQRIEDAGY , ( VUHGRW P I@RQD®G PIGRQDVR ' HHPEHU DB UASHAIYHD UHIDABVRY , ( VZ KRHEHH IADOQMMANWVOIHZ KRD RZ GGE FRQRICDMVKEMGDUH/
5 HFRAIHLY P IWGVRWHDXHVR \WHUAGHRAIYHO , ( DOGGRV RV WIGWRWHIHHICRHAVR WHERP IO $VR ' HHP BHU \KHP DXUW R \MVREQIDIRQZ DVZ MO\ HOW/

8 FRORIEDME9DUDED!, QMHAY QMY

7TKHERP SI) KDV GHMIP LGHE WDAMEY GRAKH SUP DY EHHIADY R AHVEIQO, ( VIRUZ KIFK Y WH LA HOAP DQIHU 7 KHHO , ( VARQUIMABIP DUO R &/ 2 VOG
LOYHNR HQAVXQBYI RUZ KIFK \RH&RP S KDV GHAP LGHG\WDAWWY/ (RAKHSUP DY EHHLADY DVIWERVRMOHERK  WHSRZ HAR GURAKHIPMMWAR \WHY ,( \KDAP R
\LJQULFDQ® [P SCANKH HRQRP LIE SHURP OFHR WHHQIW DG \WH REQUDIRQ\R CEVRE GRWHV R \WH HQMY \KDAFRX@S EH SRMMITD \LJQULEDOAR\KHO | ( RUWH WKW
UHRHLYH BHCH W URP WH HQMYV \WDWFRX@S EH SRMMDI I QU LFDQV7 KH&RP ST VP O P XP H SRKUHR GV UAKANY) [URP LW UHIMRQKLS Z W XGFRQRIEDMG 9, ( VIRU
Z KLFK MY \KH LOYHXR HOAP DRI HULY @P WAG\R LW LQYHAR HOAIQ\KHO ,(V ZKIFK ZDY P LORQ DG P LARQDN HHP BHU DG ASHRANHD 7KHH
LOMHAR HON DU U GRAG LQ ?) I H5 P DXMUMEY DYDDEG! IRAIBY 2) I HG P DMANY WDAQ * 3( TXAW WRXUMEY DG 32 \WHU LQYHUMG DAHV 7 KHIH DUH (R CCELOMNY
DARADMGZ LW WHHXGFRQRIEDMEY , ( VRQWHERP ST V& RQRIEDAGEVIAP HOVR ) LADGADCBRIMRY

,QWHQRIP DCFRXAYHR LWIRMYMEY WHERP ST Z L@IQHINGY 3V/ / &VZ KIFK LGFOGHKHEIHI XQBY SUYDMHIXW | XG5/ 006 UHICHAEAM UHDMG | XQB/D0GP D RUP D
QRABHO,(V 7TKHERPSIQ WP IPXP H SRKUH W AW RQ WHH LOMWY HOV ERK 9, (VD5 QRO9,( V LV @P WG \R \WH [P RXQAR LW LQYHIR HQW7 KH &RP SIQ KDV
GHAMP LGHG WD CRABTXUHG R FRORIEDMWWHHFHOMEV EHFDOHHWHD . IWERY QRAVRQUROMP RU IWERAY QRAKDYHWH REQIDARQ\R CEVRE GRAWAVR \KHVH HMY
KDAFRXQS EH SRAQIMITD \LIQULFDQAR \WH HIMY RUWH WKW UFHYH EHHIW [URP \KH HOMNW \WDAFRX@S EH SRMOMD MJQULFDQVT KH &RP SO ROWALLHY \WHH
LOMHAR HON D3 2 WHULQYHXAG DAV DG WP O LPXP H SRUKUH \R AW DARADRG Z WK WHH HMMNY H FOQAQ) 3$ WAV KHIS | RUMDBY Z DY P LORQ DG
PLAORQDVR ' HA-PEHU 0% UASHRAHD

,QDEAWRY LQWH QRUP DOFRXUH R LW CRAYMEY \WH&RP SO0 Z LODIQAHIALQ \KKPMUHG LOYHWR HVLFOGQ) 9, ( VIRUZ KIFK I QRAKH LQHNT HAP DIH 7KHH
WUKPXUHG LM HONV WSLFDDD LQYHWALQ 11 HG LGFRP H LQYHWR HOW DQG OUH P DQHG B \KILG SO DQG LFOGH DRVHAEDANHG HRXUMEY FRP P HIADOP RWOJH EDFINHG
HRXUMIAY DQG UAMGHINIOP RYD) H EDANHG VHRXUMEY 7 KH&RP SIQ VP O P XP H SRUKUHWR AW RO \KHVH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRQ9, ( V VAP LWAMG \R \KH
P RQAR IWIQMHWE HOVBHH1 RM | RUGHELY UIDEQ) WH FOWY QY TP RXQN DG FIDMI LFDARQ R \WHH DAV 7KH&RP S KDY GRABURYLGHG P DMUDO! LCDCADORURKHU
\XSSRYWKDIZ D/ GRAFRQUIFMITD UGV \MHHIRKRMUBY 7 KH&RP SDQ. KDV GHMP LGHG\WWDAMWY QRAKHSUP DY BHHLADY R \WHHWKRMSY GHWR \WHI CRARDMWERAY
CRFRQURONHHHDMY/
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" (5,9$7,9(6$1" +(' * 1%
7\SHR ' HIYDAYHDQG+ HIILQ , QWAKP HONV
, QMAWG DM&ROALFN

, QMIDM\Z CBV ROMRQY DG | XU DHXHG B, WHERP ST \R WHBFH UMY IR FKOQIHV LQLOMIANDMY P DD HIQMIMADMH SRKUVDUMQ) [URP P WP DRKHY/
EHE HHQ DAHV DG ACE.MMNY DOG\R KHEHDI DQWNAKDR) HYLQ\MHUYDDHYIWRZ Q/RUDQIASDAV CFTXUUQ) RAVHIQ)

6ZC8VP D BH DMEXWMS \R \SHAL LF DWHV RUCCHONY RUVR D SRIWRIR R DAHV RUCCHOMWY 8 QAHULQMHWAUDM \Z L5V \WH &RP SR DIUHHY Z 1M FRXQM.BDMAY \R
H RDBQIH DASHAILHGLQMYDY \WWHAL T HHFHERZ H-OI L[ HG UIDMOQG 1 GO UDM QMNP RXQVFDBXOMSGE UH HHIFHWR DO DI UHG XSRQ CRIRCDOSUICH SDODP RXQV

7KH&RP SIQ DORXVHYLQMINDAM\Z CHMRYY FLBV QG GRYWR P DEIHIQAMMMDMUM $ \Z CHOMRQLY CQRSIRQWR HOAULQR D\Z 05 Z WK DI RZ DG WY HIHRARYH
@M 7KH&RP SDQ SDVDSUP P | RUSXUFKDHE\Z COMRQYY QG UFHYHY DSUP XP | RUZ UMKQ\Z CHMRY , Q DO LOMIMADM LS \WHEX\ HUUHRHYHY SD P HQV DAWHHIG R
HIFK SHIRG 1O Z KIFK WH LOMMADM H FHHB/ \WH DIUHS WAINH SUFH 6LP LOLD 10 DO LOMIMADM | GRU WH BX HUUHFHYHY SD P HWDARHHIG R HIFK SHIRG LOZ KIFK WH

LQMMNDMLYEHBZ \WHDI WHE\WINHSUFH 67 CHMRYY FLSVDJG | GRY DUHIGFOG-GLQIQMMWDMRSIRYY

, QWBEDE] HG H FKOQIH WDGHE LOMBWADM | XM \DQLRANRDY WHERP SIQ SXUAKDHYRUVHIY D\SHRILHG QP BHUR FRQMFW WHYDOH/R Z KIFK DUHGHMP [GHGE\
WHA@O P DMHAYDXHY R XQEHOLQ) U HHFHG LOMM HOV 7KH &RP SDQ HOMY LOR H FKOQIHWDEHS | XU/ Z W BIXDMS | XM FRP P WWRQY P HIAOQN Z KR DM
PHPEHYR DWIGQ H AOYH

( TXUW&RQADRV

( TXW RONRY/ \REOWHMD\Z L5V DG XM/ DHXVHG B, WH&RP SO \R P DCDIH W H SRUKUHR WH HNXW P DNV Z KLFK P SCRW\KH YODH R DAVHNV DQG QDELOMY W
RZ Q/RUDQMNASDA/CFTXLICY RVHIGY

( TXWLQEH  ROWRQYDHFRQAFVZ KIFK Z LADHNBILO FDWK EDHG RO QL HHMDY LQWHXQGHOLEY) (GEFH/DANHWP HR H HFVHDQGWHWUNHSUFH 7KH&RP SDQ XY
FRP ELCDIRQYVR SXUKDWH/DQG\OBVR HIXW LGEH  ROWRQAR KHEIHWHH I HRVR DGYHYHFKDQIHVIQHTXW LQRFHVZ MMQDSUHEHMP I[GHSUDQIH

7REDWAMD\Z D5V DH FRQMPN Z KHIE, \WH&RP SO DIUHY Z W FRXQIMSDMAY R H FKOQIH DAGHAL LHG LQMYDY WH Gl HHFH EHE HHD \WH UML) RQ DQ DAVHWRU
POMNHNGE DOG/ RQERQ, QMUVDIN2 IHHG5 DM 3/ ,9%2 5" SOV DQDARADMS I XQAQ) \EUWHIGEDHE RO DQRIRIDOIP RXQWV7 KH&RP SO JHHIDID XA/ \RBOHMO\Z BV
VRKHGIHWHH I HRAR DOYHYHAKDQI RY/LQHDAW LQRFHY

, QWBQEDLA] H5 H AKDQIH WIGHS HIXAW | XU WIQORAIRYY \WH&RP SO SXUAKDWY RUVHTY DVGHALLHG QP BHUR FRQMFW WH YDOHVR Z KIFK DUHGHMP IGHS B WH
@O POMNWIDH R XQCHOIQ BHHEFHG HXOW LQAFHY 7KH &RP ST HOMY LOR H FKOQIHWDGHG | XMV Z W WIXDMG | XM FRP P MRV P HIFKOQN Z KR DM
P HP EHYVR DWIEQ) H FKOQIH

) RIHJQ( [ FKDQIH&RQALFN

SXUHR GHIYDIVHY LFOAQ) PUKE XMV ROIRY |RZ DB/00G\Z D5V DG IRHIQ PUHR  GHRP LCDMS GEWDHXHG B WHERP ST R UGEH UMWY | URP
FKOQIHV/LQ XA H FKOQIHUDAY Z 1\ UAGHRR LOYHIR HQV GHIRP LODMG O RIIQ FXUHIAH/AWDAKH&RP SO HAWHUKRTY RULQAMIG/\R CFTXLUH RUVHID DGR KHETH\WH
PXUHER UM DARADMGZ W GHAQYHIR HOVLQ! RIMIQRSHDNRQ/ DG DQMASDAGHIQQIVR W1 RILIQRSHDIRY/

8 QGUPXUMEA |RZ OB/ WHERP SIQ DI UHHYZ 1V FRXQM.SM/ VR GHIVHUDAGHAI IHGEP RXQAR DQIGH-QIWIHG FXUMR DADVSHALLHG I XMUHCDM 7\ SIFDID \WHSUFHLY
DIUHGE XSRQ DAKH WP HR \WH FRQUIPADQG SD P HQWRUNKAK D FRQAIFAY P 0GH DAKH\SHAL LHG | XUWUH DM $ V QRMG CERYH WHERP SO0 XWVH/PXUHER |RZ DB/\R P MIDM
WHIP SCAAR AKOQIHVIQ PXUHA. H AKOQIH UIDMYRQS 6 CRAIDUHNXAYDBOAHDIQIQIVIHHDMG B AHMIQR IWCRQ8 6 BXMGHMY SUP DU W LQMCDIRIDOLQXUIGRH 06
LOMHAY HONRSHIDMRYY 7 KH&RP SIQ H HRXAMYIRZ LG\OBVR WHKHEIHG FXUHR LQH AKOQIHIRUS 6 GRIDLY DAD\SHALLHGH FKOQIHUDM 7 KHP DXMUMEVR \MHHPXUMER
IRZ DB/FRUMSRIGZ LW \KHI XMHSHIRG/1QZ KIFK \WHQRQ'8 6 GRIDUGHRP L(DAMGHIQQIVOHH SHAMGVR EHIHHDAMG
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8 QEUPUMA \Z D5V WH&RP S DIUHHV Z WK FRXQMSOMEV\R H FKDQIH DAVGHAL LHG LOMYDY WH A HIHFH EHE HORHPXUHR DG DQRKM-UDAIQH FKOQIH DM
DOGFOBXOMGE UH HHIFHWR DQDJ UHHG SUGALSOCIP RXQIF HIHIDED \WHSUGASOIEP RXQAR HIFK PXUHER. LVH FKOQIHG DARHE-ILGRQ) DOGWP LCDIROR \WHPXUMER \Z 08
B HFK SOW

8 @EUIRIHIQPUMEA GHRP LCDMEG-EW \WHERP ST X\VH/DSRMROR IWIRMIQPXUMER GHRP LODME G-EWMP HIXGAIRIORUHER R IWIRHIQWEMADUHY \R
KHEIHWHUM R FKDQI HLOWH QHAQYHWR HOAQDI RIIQWWEMADY GHR A HVIQH FKDQIHUDAK 7 KHHG-EWRED) DRV WHBFEHWHE RP SO0 VI RILIQPXUHER H SR

1URP HIDAW LQYRAR HOADGG CPADVKHGIHR \WHLQYHXR HQWV
&UHAVEROMRV

7KH&RP SO Z UMWY FUHAWGH DXOWZ D5V \R JOQ H SRUKUH VP LAIUVR LOYHR HOAIQ SXECE 1] H5 P DXUMY FDK LOXUKP HQN LW WHUH GHIYDMYHY \WH &RP SDQ. \HY
FU-GVBIRMANR) RQ DMQIGIEP HUH HIHFH RUFHMIQLOG U HIMIH DOGLQUAMQUFHYHD TXOMM® SUP P 7KIVSWP IXP RUFBHEWSHIGIHHID FRUMGRIG/\RWH
QL HHEFH BAEHHQ WH\ LHT R WH UH HMGAHG TP H RUDQ LGV U HIHIRHG QP Y SXECE |1 HG P DMUNY FDWK LOXRKP HON DQG \Z 05 UDM/ DAKH WP H WH DIUHP HOADLY
H HOWG |, | WHHLYDQHYHMR GHDXOR \KHUH HHIHG @P HRURHR WHUH HHA-G QP VIQWHIQE  DVGHIGHSE, WHDIUHP HOMM-QWHERP ST LVREQIDAGWR SO
\KH UH HUHOAHG P RXQIR \WH FRQACFVIR \WH FRYXQIMSDY DG UHFHLYHLOQ UMD NH UH HUHIPHG GH DXEMG HEXUMY RUMP LUV [QWHFDHR DFBGEWH DOV  RUSD
\WH UH HIHRHG TP RXQABWW/ \IH DAWRQ UFRYHY UDM 6HH FUEMGLIYDRYHY VRIRQ | RUIXUHUGVAWWRQ R IXOUDQMY |, Q DEAMRO\R VHIY FUAVWSIRMAIRY \WH&RP SIQ)
SXUKDHY FUAVBIRARIRXMC) FUHEVEHLYDRYHR KHEI H\GHALLLF FUHEW] SRAKUVIQWHERP SO VLMW HYBRWRIR

2 \WHJS&RQACRNV

ITRUHSQURXQFHS  27%6° ) RZDUG&RDAN 7KH&RP SDQ XVH/796 | RZ D FROMFWR JOIQ H SRKUHWR \WH LOYHAR HOAUMN DOG MR P RVWOJH EANHG
XU 7945 WEQURARQY FOQKHS WHERP SO0 HKDGRH WH UMD RO LW LQYHUAR HOABRWRIR DQG FDQ SURYLGH DP RIH@IXG DG FRWAH I HANYHP HNRG R CRKUMG) \WHH
JRO\KDQ SXUADIQ) RIVHIY LQAYIGO0P RWIJH ELFNHG SRRY 7\ SIFDID \WH SUFH LY DI UHHG XSRQ DAKHWP HR \KH FRQMPATE SO P HQWVRUVKFK DFROREFAY P CGHDAD
\GHALLLHG | XUMUH DM $ GAMRDED  SXOXOQMR WH &RP SOQ TV P RMDIH GRIDUIRDSIRIUP 796 V RUP RAIDIH EDANHG VHRXUMEY DUH NI HUG R FRXQM.SDMAY Z W D
FRUMSRIEQ) DIUHP HOAR U-SXUFKDHWWHP DD XMBMEDM 7 KHVHWDQORAIROYGR QRATYDN\ D/AVHRXUHG ERURZ LQIV DG DUH DFFRXQAG | RUDV GHIYDIYHY

/ ROQ&RP P L\ HON , QIWP RMDIHRSHDIRYY WHERP SDQ HOMYLQR FRP P LW HONM\R | XQG FRP P HUADCP RO HETQ/ DASHAL LHG LOMIAWVIDM/ DG RKHUCSSOFCE®!
WP VZ NMQVGHAILHG SHIRG/R WP H 7 KHHFRP P W HW DGO D0 B.QAQ) DIUHP HOMR H \MIG FUEVWR DFRXQMSOW / RIQFRP P WY HONI RUGDQV\KDAZ LQ@EHKH | RU
\OB DUH BFRIQ] HG DV GAUYDAYHY DG WFRGHE DAVDUYDDH 7 KH GHAP LCDIRQ R WH IDUYDDHR  G0Q FRP P 1M HQW CFFRXQIMG | RUDY GHLIYDYHY FROUGHY YDURXV | CRRY
LFOAQ [P RY RKHY WP VR WHUHIDAG GO0 WHLQAME-GH LKDAD\ | RUWH ED0V EDHSE XSRQ HWHUM-RXUAY DARQ YOODARQ P RGHY RULQYHARUSXUFKDH FRP P L\ HOV
SUYDAQY LQMBMWADAY RUILDARQLGFRP HRUH SHOH DQGWH YODHR VHYIEH UKW / RIQFRP P MY HOM\KDAHIM\R WHRIWLICDIRQR P RYD) H GO/ \WDAZ L@EHKHTE | RU
LOMHR HADHQRATFFRXQAG RUDYGHYDIYHY DG DFFR AQI® DHQRABFRIQ] HELQWHERP SIQ 1 LCDGALCONBM HV 6HH1 RM | RUDGAWRIIOQ RP DIRD

(PEHEEG HIYDIYHY 7KH&RP SIQ RIHY FHISQ SUIRGEN | RUH P S YDULE® DO Z KIFK P D LROGH I XOUDQMHS BHEH LA HDMUA \RDADUH CFFRXQAG | RUDY
HP BHEEHG GHUYDIYHY 7 KHVH HP EHEEHE GHUYDIYHY DUH FOUHG DAYDUYDOH WWURXIK 35 HD) HG LOYHWR HMWIDQY GWHY  QHA EDHG RQWHFKDQIHLQ YOOHR \WHXQEHOLQ)

FRQMFXD0) XOUDQMY Z KUFK DUHGHMP LGHEXMQ) YDODMRQP REHY

6\ QNHIF * XDIDQMY 7KH &RP SDQ VHIY \{ QKHIFE * | &V \WURKIK ERK | XAVHYLFH DQG LMY HOARQD \OBY FKOQGHY R LOQYHAR HOWHKLEGY SUP DO XVHG B
TXOM LHG GH LQHG FRQUEXNRQ SHOMRQSDOY 7KHW QRHIF * | &VOHIWKHGIQUASHWR DAMHMKDAIHRZ GHGE \WHWKWMA/R \XFK SOV Z KR LQAHWKH DMV DFFRAQ) \R
WHFRQMPAMP VDI UHG\R Z W WHERP SDQ - 7 KHFRQMIFV HABEDK SOUA SDQAEDTIRHY DG FUGWOQAMFIMKHIRQ 7 KHSOMASOQAEDDIGRHY DHKSSRWGE. WHXQEHDLQ
DAV , QFRIGHANRDZ [\ FHABQ SOMA STQAQUDAG Z WWGLLY. DY WHFRQAIFAXCLIQM/\KDAT AWUDEXQEHBLQ) DAFVIMHOIXEDAG 0 WP DQQ) SOMASIQNDDRHZ (@
EHSOGE \WH&RP S 7 KHHFRQMIFN CUHDFFRXQAG | RUDY GHUIYDIYHY DG UHFR.GHG DVOLUYDOH
3UPDY 500 DQDIHGE ' HIYDAYY
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7KH\BEBIEHBZ SIRVIGA/D\KP P DY R \WHJURWQRIRIDCCP RXQAIQG I DUYDOHR  GHIYDAYH/FRQMRVE, \WHSUP DY XQEH®LQ) UMY H FOQQ) HP BHIAHGGHIYDAYHY
DQG DARADMG UHQUUIGFH UFRYHIIEGY 0 0 GHUYDIYH LQKIKP HON FRQELQ P XGB! XQGH®LQ) UMY 7KH | U YOOH [P RXQN EHBZ  UWHSUAHOAWH YOOH R GHIYDYH
FROUFW SUR VR ABNGQ) LOR DFFRXQAKHGHAY) HIHAWR P DXAUGHNG) DI UH-P HONV DG FDK FRADMDD 7 KLY GHMEY P STRABAKOVIQVREOGHIYDRYHDAHVR P LORY
0% PIARQD/R ' HAHPEHU 0% WASHRANHY DG \RBDGHLYDAYH CCEOMY R P LARQ O PIARQD/R ' HAHPEU 0%
ASHRAYHD UH GRMGLQWHERORICDMG6\BAP HOVR ) LOOCADDBRMRD

" HHPEHU " HHPEHJ
3UP DU 8 QGHOLQI 51W * IRW ) DU9DCH * LRW ) DU9DOH
, QUAKP HQAT\ SH 1 RARDO $ WAV | (CELMARY 1 RARDO $\WHV / IDELOARY
LQP LR
' HLYDAYHY/' R CDMS DV+ HRIHS FFRXQAQ) , QWAKP HOWV
, QMHNE DM
, QMG DM6Z DBV
, QMG DM) RZ DB/
) RHIQ&XUHRA

) RMIQ&XUHR ) RZ DG/

&XUHRA , QMG DM

) RIMJIQ&XUHFR 6Z 0BV

7RED HIYDAYH/ HLIQDMEDV+ HEIH
$ FRRXQWQ , QWP HOV

" HLYDAYH/1 RV XD\ LI D+ HEIHS FFRXQAQ) , QWP HON
, QMHXG DM

, QMANE DM6Z BV

, QRLB D) XM

, QMW DM2 SR/

, QMIANE DM) RZ DB/

) RHJIQ&XUHA

) RMIQ&XUHR ) RZ DG/

) RMIQ&XUHA 2 SURY/

&XUHR , QMG DM

) RIMJIQ&XUHFR 6Z 05V

&UHEW
&UEAW HD(WSZ BV
( TXAW

( TXAW) XU/

( TXW2 SIRY/
7RICS HMD6Z BV
2 \WHJ

2\WHJ

6\ QNHIE* , &V

7REO HLYDAYH/1 RM XDIO\ LQJ Dv+ HEIH
$ FARXQMQ) , QUAKP HOV
7REO HLYDAYH/

BBBBBBBBBB
32\MH) SUP DU [GFOGHY GHIYDIH FRQUFW XVHG VR LP SURYH WH EDDIFH R \WH &RP SO 1V \BOGRQ HYIWY DQG P RWBIN UM 8 QAHUWHH FRQUEFW \KH &RP SIQ TV J0QY GRWHY DUH FESSHS DAKH QRIRID
P RQN



7/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/ ,1&
1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

( [ FOGHY HP BHEEHS GHUYDAYHY DG DARADMG UHQUKUIGFH UHFRYHITEGY Z KIFK FRQILQ P XGMSBIXQ@EHOLQ) UMY 7KHIDUYDDHR \KHH HP BHEGHG GHUYDYHY Z DV D GHACCELOW R P ITRQDEG

PLAORQD/R ' HAHP B

05 UASHAHD SUP DU LFOGHSLQ®) XMMHSRIA BHHIW

5 HRG-GLQ? 2 WHIQHWNG DAHNV DQG* 2 WHUITELONY RQWHERQRICDME6\BAP HOVR ) I(DADCBRUMAQ
([ FOGH/3$ WHVKHT |RUVDB! Z W I DUYDOHR P I@RQDYG?/ ICEMMY KHT | RUVIB! Z W I DUYDOHR P IGIRQZ W RAMBZEQ) JURW GRIRIICEP RXQVR PITRQDVR ' HAPEHU
6HH1RM | RUDCAMRIIOQ RIP DIRQROWHSHIAQ) VSRR,

$VR' HRHPBEU

WHIRGBZ Q) TP RXQWZ HIH R G-G RQWWH& RORIEDAMG 6\IAP HOVR ) LCDGALOOBRVMRQ UHIMAG\R \KH FOUY LY TP RXQAR \WWH KHGIHG DAVHV

CHONY DGR XORHEDL IR HIVLFOG-GLOWHFDY 1Q) TP RQNRU DUYDOHKHGIHY

" HRHPEHU " HHPEHU
&XP XOWYHS P RXQMR &XP XOWYHS P RXQAR
) CLU9 DOH+ HEILQ) $ GRKWR HQW ) CLU9 DOH+ HEILQ) $ GKWR HQW
QOGGIQWH

, , FOGGIQWH
&DU 1QJ $ P RXQAR WH &DU) IQJ $ P RXQAR WH
&DU 1QJ $ P RXQAR WH + HIHG &DU 1QJ) $ P RXQAR WH + HIHG

YDDQRHEKHW ICH, WP 1QZ KIFK + HEJHG, WP LV5 HRUGHS +HZJHG$ WHV / IDEIOAH $WHV / IDELOA +H3JHG$ WHV / IDEIOAH $WHN / IDELOA/

QP LARY/

) L[ HGP DXUM¥Y DYDME® | RUMIB! DAVOUYDOH

&RP P HIADCP RWLYHDQG RKHIGIY

3RIA KREHW CFFRX QDR
) XMMHSRIR EHHIW

BBBBBEBB

7KHHZ HHQR P DAIDO DUYDOHKHGILQ) DEWWE HQWVI RUKHG] HE DIHNVDQG ACELOMAY | RUZ KIFK KHGIHIFFRXQIG) KDVEHH GVARQIOHG

0 RWMR \KH&RP SO 1V GHUYDYHY/ GR RADXDM\ | RUKHEIH DFFRXQIY) | RUYDURXY BDRYY ) RUH PSB! L GHLIYDRYH/\WDAFRQRP LEDD KHEIH HP BHEGHG GHIYDWHY
RQEANON | RUKHEIHOFFRXQIY) BHFDAOH KO HYIQWWHI QUYDOHR WHHP BHEG-GGHIYDIYH/DHODHG. WFREGIQGNGRPH LU GIYDIYH/AKDADH XM HGDVP DR
KHGIH/ R WH &RP SO0V H SRXUH \R YDURXY UMV WSFDD GR (RO | RUKHGIH CFFRXQIMY EHFDAOH WH GR QRAP HHMKH FUMIID WHMXULHG XQE-U SRINRIR KHGIH
CFARXQIY KBV DG UL \K QRHIF* | &V Z KIFK DUHSURGANMBEIRHGHLYDMYHY GRGRADGM\ DVKHEILQ) LOMKP HIVXQG-UKHEIHOFFRXQIY KBV

2 11\HAQ) $ WHVDQG/ ICHDWY

7KHIRIBZ Q) \BEGB! SUMQV UFRIQ] HG GHLIYDIYH LOWKP HOV H FOGQQ) HP BHEGHS GHUYDIYHY DQG DARADAG UHQUKUIGFH BFRYHIEGY DG UHSXURKDH DG UYHIH
WHBXUFKDH DIUHP HOWV \KDADH RHIVAMOQ WH & RORIEDAG 6\BMP HOV R ) LOGADD3RMNRY  DQGRU DUH \KEMAMR 0 HIRUAHTE®! P DXL UG DUWIQIHP HARU P LU
DIUHP FOMURS-RAYHR Z KHAHMH DHR VANQWHE RQRIEDM6\BAP HWR ) L(DGRLOCBRAMRY

2 IIVHMQJ R ) L[CDQADCS \WHV
" HIYDIYH/

CHHPEHU
* LRW
* LRW $P RXQW 1 H/G P RXQN
$P RXQNR 2 IINHAQWH SLHHOMGIQ
5 HRIQ] H3 VAP HOVR WHE\DMP HOV ICOGADO
) LLDGHDO ) LQODGHDO R ) LODQADO , HV 1V
, QUAKP HQNV SRIMRQ SRIMRQ &RMW.DO $P RXQW
QP I@RY

6 HRXUMHY SXURKDHG XQEHUD) UHP HAR URHD

7RG WHV

2 1IVMMQJ R ) LQDQADO IDELOARY

HIYDRYH/

6 HRXUMH/\RG XQE-HUDI UHP HOAR BHBSXUKDH

7TRED ICHONY
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" HHPEHU
* IRW

* LIRW $ P RXQW 1H/S P RQN
$P RXQNVR 2 IINHNQWH 3 1Q
5 HRIQ] HG VAP HIVR WHE\DMP HON ) LGOGADO

) LQDQHDO ) LQDQADO R ) LODGADO L QUAKP HOV 1HV
, QUAXP HOW 3RMRQ 3RIMRQ &RMWM.DO $P RXQV

QP I@RY

2 IVHMQJ R ) LQDQADCS \WHV
" HIYDIYH/
6 HRXUMEY SXURKDHG XQGHUDI UHP HOAR UAHD

7RIS WHV

2 1IVMMQJ R ) LQDQADO (DELOARY
" HIYDIYH/
BHRXUMA/ART XQEHUD) UH-P HWR BEXUADH

7RED IHOWY

BBBBBBBBEB
$ P RQNH FOGHWHH FAWR FRIMBDOUHFHYHG SBEIHSI URP \R\KHFRXQMSOW
([ FOGH/2$ WHNVKHIS | RUVDB! Z W I DUYDDHR P IQRQDQG®/ ICEMMMNA/KHE |RAIB! Z W DUYDOHR

P IQIRQ 6HH1 RM | RUDCAVRIDOQRP DIRQRQWHSHAQ GVSRIMRY

) RUQRIP DARQUHIDLAQ) WHUWKWR RINVANDXRADAG Z LW \WHGHLYDAYHDXHN DQG CCELOWAVLOWH\BEBICERYH VHH32 - &RXQMEDW &UHAVE M EHBZ ) ROVERXUMEY
SXUADHE XQEHJ DIUHP HON R UAHIDDOG VHRXUMEY \RTS XQE-U DIUHP HOW \R UEXUKDH WH &RP SO P RIVRLY WH YOOH R WH \HRXUMEY DQG P DQEIQY FRADMIO D/
DSSURSUDM \R SURKPADI CLOMPUHAW SRXUH © KHIHWH&RP SO KDY HQAHG LQR U-SXUFKDVH DG UADD DI UHHP HQWZ LW \KH\DP HFRXQMSDWV LOWH HYHOAR GH DAOWAH
&RP S0 ZRX@ JHHIE EH SHP WG \R H HAVH WKW R RIVAW) RUDGIWREIOLQ RIP DIRQ R WH &RP SO IV CFFRXQIY SRIR | RUVHRXUMAY U-EXUFKDVH DG UACD

DIUHP HQN \FH1 RM
&DK) BZ ) DLUIDXHDQG1 HVQWWE HOM HEIHY

7KHSUP 0¥ GHIYDRYHLOQXKP HONVXVHGE \WH&RP SIQ LQIWI DUYDOH FDK | BZ. DG QA HUAKHGEIH CFFRXQIY) UHIMROKLSY DU LOMMNDM\Z D5V FXUMA
\Z DSV PUMR |RZ DB/ OQG I RHIQPXUHER GHIRP LQDAMG G-EW 7 KHH LQAKP HOVDUHRQ® GALIQDAG | RUKHEIH CFFRXQIMY) LOLQWBIZFHYZ KHIH\KH DSSURSUDM FUMKUD DUH
P HAT KH&RP SO0 GRVGRAKHI XU ROWRYY FUHAWDQGHTXW GHIYDYH/IQOQ R W1 DUYDOH FDK | GZ RUGHAQYHAR HOAKHEIHIOFFRXQIMY UHDMRQKLSY

7KH |RTZ LQY \BEB! SURYLGHY WH | LQDADOMEBAMP HARDWMI LFDARQ DG LP SDRAR GHLIYDYHY XVHG 1O TXDM LQY DG QRO XD QI KHEIH UHIMRQKLSV LFOGQ) \WH

RIVHAR WHKHZIHG WP LQI DUYDOXHKHE HUHDMRQKISY
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<HU( Q&G' HHP EHJ

&
7R3RIA KRG
, QMHW Qv
([ SHOH YDAV 3RIA KRBHM%-LHIW

&KDQIHIQ
$2¢&,

5 HO H3
, QvH HQWV 1HNV 2\WH)

* OV QHWHW GFRPH
| RAEV GFRPH I RW

" HIYDAYHY HLICDWMG DV+ HEIHS FARXQAQ)

, QUKP HOV

) DIUYDOHKHZIHY/

* DO/ QWA RQGHIYDMYH/GALI DM DVKHEIH

LQXWKP HOV

, QMW DM

&XUHRA

QP LaRY

7REDI0Q/ QWA RQGHIYDAYHY G-I QDM DVKHIIH
LQAKP HOV

* DQV/ BWY ROWHKHGIHGLMP
, QMUANG DM
SXUHRA

7REQIOGY GKHY RQKHIIHGLAP

$ P RWDMRQIRSF 0Q / RW ([ FOGGIWRP $ WHAP HQV
RORH( [ HAMYHHW
SXUHRA

7RG P RMYDIRQIRJ* 0Q / RW ( [ FOGGIURP
$ WHXP HOAR \KH( || FRYHHY

7TREQIODQYV G RQIDUYDDHKHIH/HAR KHIIHS
P

&DK I®Z KHIIH/

, QMING DM

&XUHRA

SXUHR , QMIWE DM

7RBQIDGY GV ROFDKIGZ KHEIH/

1 HNQYHMR HOAKHGIHY/
&XUHRA
SXUHR , QMIWE DM

7REDI0Q/ G/ ROGHAQYHXR HVWHGIHY

" HLYDAYH/1 RM XD@\ LQ) Dv+ HEIHS FRRXQUQY
» QIKP HOV

, QMNG DM

&XUHRA

&XUHR , QMANE DM

UAW

(DA

2\KH

(PEGEG' HIYDIYH/

7REQINQ/ G/ ROG-IYDAYH/GRADOM LQJ D/
KHEIHOFFRXQIY LOXUP HOV

7REO
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<HU( Q&G HHPEHJ

" HLYDAYHY HLIQDMG DV+ HEJHS FIRXQAQ)

, QUKP HOV

) DLUYDOHKHZIH/

* DOV GV ROGHIYDHYGILI DA DVKHEIH
LQXKP HOV

, QMW DM

SXUHA

5H HG &UHAWG
, QAW HQW 1RV 2 WHJ 7R3RIA KRTHM]
* | QMR HOW JGRPH , QMHW $ FFRXQW 3RIA KRTHM &KDQIHIQ
| RV GRPH T RW ([SHOH v wesxy YLHIW $2&,
1OP LORY

7RBQIDGY GKHY RQGHIYDRYHYGALI DM DVKHEIH
LOXKP HW

* DQV/ RMY ROWHKHGIHGLMP
, QMIHNG DM
SXUHA

7TREQIDQYV W RQKHEIHG WP

$PRWDMQIRF 0Q / RW ([ FOGGIRP
$ WHIP HOAR \MH( ITHRYHIRK

&XUHRA

7RIS P RWDIRQIR 0Q BW ( [ FOGGIRP
$ WHAP HAR \KH( || FAYHGHY

7REQIOGY GWKHY RQI QUYDOHKHII VAR KHEIHS
WP

&DK IBZ KHIIH/

, QMIHNE DM

SXUHRA

SXUHR |, QMIWE DM

7TREQIDQY G ROMKI®Z KHIIH/

1 HNQYHM? HONKHGIHY
&XUHRA
&XUHR , QMIWE DM

7REDI0Q/ G/ ROGHAQYHXR HWHGIHY

" HLYDAYH/1 R XD\ LQJ DV+ HEIHS FFRXQAQ)
, QUAXP HONV

, QMBI DM

SXUHA

SXUHER , QMIWS DA

auaw

( AW

2\WHJ

( PEHE3G' HIYDAHY

7REQIDGQY GWKHY RQGHIYDRAH/QRANCT LQJ D/
KHEIHOFFRXQIY LOXWP HOV

7REO
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<HU( Q@G' HHP EHJ

1HV 2 \WH)
, QVHR HQV ,QFRPH , QMHV Qv
QFRPH | RW ([SHOH YOO 3RIA KRBHMUHHIW

, QMHW

& UHAWG
7R3RIA KRGHM

$ FFRX(

&KDQHIQ
$28&,

" HLYDAYH/ HLIGDWG DV+ H3JHS FRRXQAQ)

, QUKP HOV

) DIWYDOHKHEIHY

* DQ/ GWHY ROGHLYDIYH/ GMIDMEDYKHGEIH
LOXWKP HOV

, QMW DM

SXUHA

QP ARV

7REDINQ/ G/ RQGHIYDVH/GAMIDMDY
KHEIHLONWKP HON

* DQV/ BWY ROWHKHGIHGLMP
, QMIANE DM
&XUHRA

7REQIOGY GKHY RQKHIIHGLAP

7RBQIDGY GKHY RQI QUYDOHKHI VAR KHEIHS
&P

&DK IBZ KHIIH/
, QMIHNE DM

&XUHRA

SXUHER |, QMIWE DM

7REQIDQY GBWH ROMKI®Z KHIIH/

1 HNQYHM HONKHEIHY
&XUHRA
&XUHR , QMIWE DM

7REDINQ/ QWA ROCHAQYHXF HWHEI HY

" HLYDAYH/1 RM XD\ LQJ DV+ HEIHS FFRXQAQ)
, QUAXP HOV

, QMANE DM

SXUHRA

SXUHRA |, QMIWG DM

auaw

(TXW

2\MHJ

(PEHGG' HIYDIH/

7RBQIDGY GKHY RQGHIYDRYH/QRANXCT\ LQJ D/
KHZIHOFFRXQICY LQKKP HOV

7REO

BBBBBEEEEB

([ FOAQ) FKDQIHY BHDMG VR GHAQYHE HOAKHGIHY XMQ) CRO GHIYDIYH LOMKP HOVR
HEG' HHPBU

P LARQIRN HUHGG' HHP B

P LARQIRN HUHGG' HHP B

DG

P L@RQIRU\ HU
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SUHHUMGEHBZ LVDURDRZ DGR AAUHMNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWN BV
QP LARY

YOO ' HRP EHY
&XP XDRYHH | HANDGWWR HOVURP \KHDERSWROR! $ 68

$ P RQVMHREGIO$2 &,
, QMW DA
SXUHRA
SXUHER , QMIWB DM
7RECCP ROQNHRIGGIO$2 &,
$ P RQNHFDM LG URP $2 &, WRIGRP H
, QMW DA
SXUHRA
SXUHFR , QMIWB DM
7RECCP RXQAHFDWILHG ILRP $2 &, VRLQFRP H
YDDQH ' HAHP EHU
$ P RQNUHREGIOS?2 &,
, QMW DA
SXUHRA
SXUHFR , QMIWB DM
7RECCP RQNUHRIGGIQ$2 &,
$ P RQNHFDM LG URP $2 &, WRIGRP H
, QMW DA
SXUHRA
SXUHER , QMU DM
7RECCP RQNHFDWILHG ILRP $2 &, VRIGFRP H
YODQH ' HAHP EHU
$ P RQVMHREGIO$2 &,
, QMW DA
SXUHRA
SXUHER , QMIWB DM
7RECCP RQNHRIGGIQ$2 &,
$ P RQNHFDM LHGIURP $2 &, WRIGRP H
, QMW DA
SXUHRA
SXUHFR , QMIWE DM
7RECCP RXQAHFDWILHG ILRP $2 &, VRLQFRP H
YDDQH ' HAHP EHU

7KHFKOQH/1Q | DUYDOHR FDK |BZ. KHEIHY D GHHWG LO$ 2 &, DG DUH LGFOGHG Q3 1 HAXQUHID HG LM HOVIDQY GRWHY ™ LO\KH &RORIEDMS 6\BAP HOVR
&RP SUKHOLYH, GFRP H WHH CP RXQNV DUHWHQ UFDML LHG \R FQQIVZ KHOWHKHEI HG WP DI HRAWHDQQIV 8MQ) ' HHP EHU YDOHY LA HANP DIMG\KDAD SUH \BE
JOQR CBS LP DMD P LARQLVH SHAMG\R EHUFOWI LG URP $ 2 &, \R HDQQIVGXUQ) WHKEVHTXHAE HYHP ROMVHIEQ) ' HHP BHU

7KHH SRKUV/WHERP SIQ LVKHEILQ) Z W \MHH TXO LQ) FDK 1 BZ. KHEIHY LGFOGHWH YOULELOW R 1 XMUHFDK | GZ VIR | RIHFDWMG WDQLRNRYY GHRP LDMGLQ

I RUHLIQ PXUMGAHY \WHSXUADHY/R LOMHING DAHV DOGWHUFHSWRUSD P HOAR YDUDEGILQMMMROH LY | LCDTADOIQWKP HOV 7KHP O LP XP BIW R WP HRYHUZ KIFK
WH&RP SO LVKHEILQ) IWH SRXUHVRWH YDUDELOW LOIXMHFDK | GZ VIR RMDAMGWIQLAMRQ/LY | HILY

7KHHZ HHR P DMIDCCP RQNVUFDMILEG IR $2 &, LOR HOQQIVHDM \R LOXBFHVLQZ KIFK \WHERP STQ. GVRMXHS FDK | BZ. KHEJHDFFRXQIGY EHFDXAHWH
| RUFDARG\WDQLRANROAG QRARFFXUE WHDQUASDAG @MRUZ MOQWH
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DEAURDOWP H SHIRG SHP WG B \WH DAKRIMIRYH JXLEFH | RUWH DFFRXQIY) | RUGHIYDAYHY DQG KHEILQ) |, Q DEAMRY \WHIH Z HIH QR LOWBIZRHY 1Q Z KLFK WH &RP SIQ
QVFRQIMXHG | DUYDOHKHEIHOFFRXQID) GH\R DKHGIHGI P FRP P WY HQAGR GRQIHUTXOM LQJ DVDI UYDOHKHEIH

) RUGHAIQYHY HOMHEIHY 1Q DEAMRQWR GHIYDAYHY WHERP ST XAV I RILIQPXUHER GHIRP LCDMG G-EAR KHEIHWHUM R FKOQIHLQWH QHAQYRAR HONQDIRBIQ
WEMADY GHWR FOQIHVIQH FKOQIHWDAY ) RUH | HRBYHGHAQYHXR HVWHGEIHY \KHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWEQUDNRQ CEXE HWZ MO
$2& ZHH  PLORQIRVMH\ HUHGG' HHPBU P LORQI RMH\ HIUHG-G' HHP B DG P LAR)IRMH\ HUHGG' HHPBU

&UHAW HIYDIYHY/

7KHIRW®Z 1Q) \BEGI SURYIGH/DVXP P DY R \WH CRARDODG | QUYBDHR' Z UMW FUHAWBUIRMANRY SUAVHOMG DV DAVHV CHOWY  7KH&RP SR WP O P XP 0P RXQADA
UMN XQEHMHVHFUHEVGHIYDRYH/ DWXP Q) \WH YDOHR \WHXQEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH
P DXIMHW/R GWWDQ  \ HWIRUQE WHHHFAY

' P EHU
1$,& 500" RLJQDARQR 8 QGHOIQ) & UHAW EQIDWRQ
1%$.& 1%$.& 1%$.& 1%.& 1%.& 1%$.& 7REO

1RARIO )OUIDOH 1RARIO )OUIDCH 1RARDO )OUIDCH 1RARIDO )OUIDOH 1RARDO ) DOUIDOH 1RARQDO ) DUIDOH 1RARDD ) DU9DOH

QP LARY/
BLQIBGICDP H
HHHEH
,QGH WHHHFH
7RO
CHPEHU
1$,& 5DM) " FUJQDIRQR 8 CCHDIQ & UHAVR EQIDARY
1%.& 1%.& 1%.& 1%.& 1%.& 1%.& 7RAED
* (RW * (RW * (RW * (RW * (RW * (RW * (RW
1RARIDO )DUSDOH 1RARDO ) OUSDOH 1RMRDO )OW9DOH 1RMRIDO )DU9DOH 1RMRIDO ) OWU9DOH 1RARIDO ) DU9DOH 1RARDO ) DU9DOH
QP LaRY/

BLQIGITP H
HHHOHH
,QGH WHHHFH
7RO
BBBBBBBBB

7TKHL$ ,& WD GAMIQDIRY/DHEDHSRQDYDMEMN DIGWHEZ HNDMIVIP RY 0 RRG V,QMARYEHYIFH . GF 0 RR3 V  6\I0AG  3RRUVS DY 6HYIFHY 36 37 DJG) MKSDMIV,GF ) MK I R
DY LVDOOEGH P DUDMY DHR D1$,& DMY VXS

BLQIGI P H FBHAWGH DXONZ LBV P D UH HIHFH R WH FUBVR FRSRIDM G-EAMRYHIIQ G-EWDQGE WKPMBG LD , QB WHHRV 1 $, & GAMIQDIRYY DUH EDHS RO WH GZ HANDMG MQIG! TP H UH HMIFH
IFOG-GLOWHIQH

([ FOGV2$ WHVKHTS IRUVDB! ZWKIOUYDDHR P IGIRQOQG?/ (ICHOMVKHE IRAIB! ZIWIDUYIOHR P IARQ 6HH1 RM | RUDCAMREIOQ RP DARQRQWHSHIAQ) GVSRIMRY/

, QOEAWROR Z UMY FUHAVEIRARIRY WHERP SI) KDV SXUKDHS FUHAVBIRARIRXMQ) FUHEWAHIYDRYHVIQRGHMR KHEIH\VSHAL LF FUHEW] SRKU/LOWH&RP SDQ 1V
LQYHAY HUSRWRIR $VR ' HHP BHU DG WHERPS) KOG PLORQOG  PLARQR RAMBEQ) GRIRICIP RXQNV USRS DVOUYDOHDVDACEMNV
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&RXQMBDUNV & UHAVE N

7KHERP S LVH SRHEGWR GWHVLQWHHYHIAR QRO SHURIP DOFHE FRXQALSDMER | LDGADOGHIYDAYHWIQERNRQY Z W DSRAMYHI DUYDOH 7KH&RP SOQ P DR/
FUGWIANE L HOMIQ LQR GHIYDIYH WDQLRAIRDY Z W KLIK® UDMG P DNRULQMIDIRDO! LCDQRDOLQANMANRDY DG RMHUFUHAME RWE FRXQMSDMEY JRYHGHG B P DM
GHMCY DIUHHP HV D/CBSTFCEG L WDEQ) WURKIK FHOMICFBOUG) DYG2 78 SOMAY 1L REBIQQ) FRADMID VKK D/FDK DG VHRXUMEY Z KHDDSSURSUDM DG LY \HINEY
P IWRQMQIGISDMY FUHEW] SRKUAVZ KLFK DIH\VKEMAAR SHIRGE P DEIHP HOWHYLLE

6XEWTQUIED DR WH &RP SO 1V GHUYDAYH DIUHHP HONV KDYH] HIR \WUAKRDY Z KIEK WNXUH A0 | X@FRMMDT DARQE. WH SOV LQ D ICELAM SRIMRY , Q DEAMR)
AHWIQR WH &RP SDQ IV GHUYDAYH DI UHHP HQW FRQUEQ FUHAWIM UHIDAMG FRQMY HOATHDXUWY L WH FUAWIDMY R RHR \WH DAY VR \WH GHIYDAYH DIBHP HQAY\R | DT
EHBZ DAHMIQ GYHDWH SOV Z 1V SRUMYH | CLUYDOH FRXTS UHTXHANRLP LCDINRQ DAKH\KHD | RUYDDHRUGHP GG LP P HADM | XQFRUDAMDT] DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODGGLYIQDCHATE MY SRUMRY

$VR ' HHHPERU \WHH Z HH QR QRACCHON GHLYDAYH SRUWRYY Z W FRXQM SO Z W FUHAVWUMN UHDWS FRQIMHQN DMWY $ @GHUIYDRYH/ KDYH BHD
CESURSUDMY FRIWMIDT HoB \WH&RP SDQ- RIWHFRXQMBDWY LQ CFFREFHZ LW WHWLP VR \KRHGHILYDRYH DI UHHP HQV

Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDVKUHP HOA/ ) HUYDOH UHBUAHON WH SUFH \KDAZ RXES EH UHAHLYHG R VHEDDQ DAHNRUSDIG VR WDQU HUD CCELAOW LQ DY RGH® \WIQLRNRQ EHE HHQ P DA
SOV SDONDAKHP HDXUHP HQAEDM 7 KHDAKRUMIMYH | DIUYDOMHJIXLGDGFHHXEEDKHY/DI WP HZ RUN I RUP HDXUKY | IUYDOH\WDAGFOGHDKIHIUK. XVHG\R FDMI\ \RHICEXV
XVHGLOP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDFK Z WMQZ KK \KHI CLUYDOHP HDKUHP HONVDIY LY GAMIP LGHS EDHG RQWH BZ HIBYHOLCEXWKDA LI QI LFDQN
VRWHI DUYDOHP HDXUHP HO7 KHEYHYR \HI DUYDOHKLIHIK DUHDYI RTBZ V

/ HYHD 2 ) CLUYDOH LY EDVHG RO XCDEMVMS TXRAG SUFHYLQ CRAYH P DUNHN \WDATUH CFFHAEGI VR WH & RP S | RULGHWFDCDWHIV RUCCELOMY 7 KH&RP SDQ v/ HAHD
DAV DG ACELOMNYSUP DU LGFOCHFHYBIQ DK HNXYDBVDQGVKRWAP LOYHAR HIV HIXLWY VHRXUMEY DG GHYDRYH FRQAEPAW\KDADCHRQ DQCRRYHH FKDQIHP DA

/ HYHD 2 ) UYDOH LY EDHG RQMI QU LFOQACEXN RKHUWDD TXRAMG SUFHVLGFOGHGLQ/ HYHD  \KDADUH REVHLYTE®! | RUWH DAFWRUQCELOW HWHUGUHR® RUIGAUHA®
I RUVEWBRMID \WH [ XCOWLP R WH DAVHARUCCELON WURKIK FRURERUIDIRQ Z LW REVHYTE®! P ONAAD / HYHD  LOBXW LFOXGH TXRAG P UNHASURHY LQ CRRYH P DNV I RU
P LOUDKHN DG QCELOWNAY TXRIG P DIHASUFHYLO P DINAMKDAIUH GRATRAYH | RULGHNFDORUMP | MUDMHNRUCCE.MMNY DG RMHUP DUHNRBVHYCEBILGEXW 7 KH&RP SIQ
/ HHD  DAHIV DQG CCELOWNY LGFOGH 1] HG P DXUAMEY FRUSRIDM SXETE DQG SUYDM BRI/ P RWIRYHIP HOAHRXUMEY FHWEQ DIHAEDNHG DG P R H EDANHG VHRXUMEY
HAF FHYEOQ HIXW VHRXUMEY P XXDOIXQBY Z KIFK GR CRARDGH LQ DRIYH P DOV BHFDAH\WH  DUH CRASXECFD DYDME®!  FHWEQ FRP P HIADOP RIWDIH GO0V \KRYWMP
LOYHR HONDQGFHMBQFDK HNXLYDBONV SUP DUO FRP P HIADCSCSHU DQGRHMIIQ?2 7& GHIYDRYHY

/ HYHD 2 ) QUYDDH LV EDHG R DAGDIRH I QU LFDQAXGREVHYTEG! LOSXW RUWH DRVHARJQCELQNY 7 KH DAHN DG QCELOMY LO VMY FDAIRY P D BNXUA \LIQULEDQA
MGIP HOARUHANP DIRQ LQ GHMP LQQ) WH I QUYDDH 7KH &RP SIQ v/ HYHD - DIVHIV DG QDL SUP DUO LGFXGH AHYEIQ SUYDM [ 1] H5 P DXUMAY DOG HIXW VFRXUMEY/
AHVEIQ P DO SUFHG SXEQF HNXAW VHRXUMEY DG 1L HG P DXUMEY FHYEQ KLIK® WKRXUHG 2 7 & GHIYDAYH FRQMFV FHYEIQ FRORIEDMS U-DDHWEM | XQBY | RUZ KLIFK \KH
&RP S VWHJIHHDCEDNGHUDG HP EHEGHG GHUYDAYHYUAKANY |URP FHIIQ SURGAWZ 1\ I XDUIQM-GEHH W

$WHV DG/ IDELOWH/E\ + IHDUAK\ / HYH3 7 KH\REGY BEHBZ  SURHAIKH BEDDAHV R DWHNV DG CCHONY WERWWG DAYDLUYDOH RQ D WHRXAUWIQY BEDLY DVR \WH QDM
LQAFDMS
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$VR"' HHPEHJ

7REO

QP LR
) U HSP DXUM D/DXDEG | RUVDBA

8 6 7UDXY \HXUMH/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY DG LIHARY
2 EDDIRY/R 8 6 \WIM DG WHUSROWDOWEGYIMRY

) RHJQIRYHIP HYERQB/

8 6 FRERDMSXEDE FEXUMEY

8 6 FRER.DMSUYDMV-RXUMEY

) RIMJIQFRUSR DA SXETE UMY/

) RULIQFRSRUDM SUYDM VUMY

$ WHAEDANHG\HEXUMAY

&RP P HIADCP RYWDIH ECANHG\HRXUMEY

5 FMGHQMICP RYSDIH EDANHGVHRXUMAY

6XBIRED

$ WHVKSSRWG H SHIHEFH UDMG FRQMPKRE-UICELOMNY

8 6 7UDXY VHHUME/DQGREDDIR/R 8 6 JRYHP HMDAKRIMAY DG DIHARY
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/

) RHIQIRYHIP HQNER/

&R SRUIDMVFRXUMA/

$ WHAEDANHG\HRXUMEY

&RP P HIADCP RVWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H EDANHGVHRXUMEY

( X VXU

$ @RAH

6XBRED

) I HGP DMIME/ WDEQ)

( XWX

&RP P HIADCP RVMDIHDQGRAHUGDDY
2 \KHULQYHUAG DVHV

GKRYWMP LM HOV

&DK HTXYDBOV

2 \KHUDRHV

6 FHEDUDM CHRXQADAMHANV

7RECDAMNV

) XMMHSRIA BHHIW

3RIA KREHW CFFRXQNEDDGHHY
2 \KHACELOMY

1 RWVIMX-GE FRORIEDAGO ,(V

7RNOITH QN
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$VR' HHPEH)

QP lGRYW
) U} HSP DXUMKY D/DADE®! | RUVDBA
8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HONDWRIMA/DQGDIHARY
2 EDDIRY/R 8 6 \WII/ DG WHUSROWDOWEGYIMRQY
) RHIQIRYHIP HNERB/
8 6 FRSRDMSXEDE FRXUMHY
8 6 FRERDMSUYDMV-PXUMAY
) RLIQFRSRUIDMSXETE \FRXUMAY
) RULIQFRSR DA SUYDMVHRXUMEY
$ WENETANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG\HRXUMEY
5 FMGHMICP RYSDIH EDANHG VXM
6XEVRED
$ WHMKSSRWG) H SHIHFH UDMG FROMPKREHUICELOMNY
8 6 7UDXY \HXUMH/DOGREQIDIRY/R 8 6 JRYHIP HOADAKRUMAY DG DIHARY
2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG MR/
) RHJQIRYHIP HYERQB/
&RUSRDMVHXUMAY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RYWDIH ECANHG\FRXUMEY
5 FMGHQMICP RYSDIH EDANHGVHRXUMY
( TXAU VERXUMWY
$ QRNH
6XEVRED
) [ H3P DXUMEY WDEQ)
( TXUV VERXUMEY
&RP P HIADCP RV HOQGRAHUGDD/
2 \KHULQMHIAG DAV
GKRVNALP LOMHE HW
& DK HIXLYDBOW
2 \KHUDXHV
6 HEDUDMCFFRXQADWHIV
7RECDMV
) XMMHSRIA BHHIW
3RIA KREAW FFRXQNEDDHHY
2 \NHUICEL DMWY
1 RAVIMX-GE FRORIEDAGO ,(V
7REDICEDMNY/

BBBBBEBBEB
( [ FOGHVLP RXQV1 RUI LDEADO.QXKP HQV UHFDWI LHG\R 2 $ \WHVKHE | RAVDBIR P IIRQOQG?/ ICHMMVKHE IRMNIB R P LAIRQ $ WHVKHT | RUMIBI DG QCE.ONA KHT | RUMDEBI DH YDOHG RQD
EDY FRQUIMALQAZ L\ MP LAOIULOWIKP HONGAFUEHGKHIHQ 6HH1 RM | RUDBAWRIOQ RP DIMRQRQWHSHIAQ) GVERIMRY/
31 HNQ) P RXQVU-BUIAHQNFDK FRIDMIDCR P IRQDG PIQRQDVR ' HHPEHU 3] UAGHRYHD
([ FOGVQRM/Z W | DUYDOHR P LQ@RQ FOW LQ) [P RXQMWR PAORQ DG P LAIRQ FOW LQJ P RXQAR PLAIRQ D/R ' HAPBU DG UAGHRWHD Z KIFK KDYHEHHQRIVHA
Z \\K \KHDWRADMG SD, CEGVXQEHUDQHNG) DIUHP HQV
, FOGH/ FUHAVINDGRKHG UMM/ FREDMDT HGE W QAFDAMGEDQN GOV \WWE SUP HP RWDJHY/ DAR GV FHAWALG/ HEFDINRQGOQVDQGRAHUDAHMSHY
$ @RKHU-BURHVFDK HIXLYDBON DOG\WKRWMP  LOYHIR HOV
2 WHULQYHIMG DAHVH FOGHGI P \WHI QUYDOHKIHIDFK LGFOGH FHWRQKHGIHIXQE/ SUYDMHIXW | XQGY DG RKHUIXQBYI RUZ KLFK | IUYDOHLY P HDMKUHG DACHADKANDOH 31$9 " SHIMDUH RUWHIXYDBQV
DVDSUIRWAICH SHAHQAS W HAHP BHU DG \WHIQUYDOH/R \KFK LOMXY HQVZ HH P LARQDG P LORQUASHRIYHD
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6HEDUDM CFFRXQADWHIN LGFOXGHS LQWH | IUYDOH KIHIUAK. H FOGH LQYHWR HVLQ HIMY \KDAFDBXDM 1 $9 SHMKDH RUIW HIXLYDBQWVDY D SERWIOH SHAHQWVEXFK LQYHIY HWVH FOGHG 1 URP \WH I DUYTDH
KM [GFOGHLOMY HOVIQU-DOHNITIM KHGJIHIXQB/D0G RKEHUQYHIMGDRAN $ W HHP BHU DG \WHIDUYDDOHR VKK LOMXR HONZ HH P L@RODOG P LEORY WAS-RIYHD
6HEDUDM CFFRXQADKH U-SUAHQAUHI U DIVG | XQB/ \KDADUH LQYHXRG | RUFHVELQ PXXRP HY |, QUHXR HAIMNY DRVRADMS Z MK P DUNAAYDOH FKOQIHY DUHERGH BL \KH PXWRP HY H FHBWIR \WH H \WQAR P 1QP XP
JXOIQAMY POCH B WH &RP SI) Z W UASHAAUR FHWBIQ CFFRXQIV 6HEDUDM CFFRXQACCELDNAY D QRALGFOGHS LQ \WH CERYH \BEG! DV \WH  DUH UWBRWNG DAFRQAIRAYDOH DQG QRADLU YDOH LQ \WH &RP SIQ W
&RORIDM6\BAP HOVR ) LOGFOBRANRD

$VR ' HHPEU WH QAP EHEG-G GHUYDIYH CCEON SRIMRQR PIORQIGFOGY  PIARQR HP EHEGHS GHUYDIYHY LQ 0 DAHASRIMRQ DG PIARQR HP BHEGHG GHIYDIYHVIQ D
CEOY SRURQ $VR ' HHP EHJ WH QHARP EH3EH5 GHIYDIYH CCELOW SRIMROR PIOROICFOGY  PLAROR HP EHEEHG GHUYDYHYIQ D) DAHASRMR DG PIAROR HPEHIIG
GHIYDAYH/IQDITE MY SRIMRQ

7 KHP HKRGV DG DAAXP SIWRQVIWH&RP SO XVAVAR BN DM\KHI DUYDOHR  DAAN DG ACHONAY P HDKUHE DAVDIUYDOHRQDUHRXWIQ) EDLY DUH\XP P DU HoEHBRZ

) [ H50 DMUW 6HXUME? 7 KHIDWYDDHVR WHE&RP SO0 IV SXETE | 1 H3 P DU HRXUMEY DUHIHHID EDHSE RQSUFH/REEGHS | URP LQE-BHIGHIBURLQ) \HYLFHY
3UFH/ 1 RUHDFK VHRXUMY DUH JHGHIDED \RXUAHG 1 URP P XOMSM! SWALQY YHIERY DG D YHIERUKIHIA VP DQEGHS B DAHANVSH EDHG RQ KIMRUFDOSUACQ) H SHIHIFH DOG
YHOERUH SHWH 7KH&RP SIQ XA DMD XV WH SUFHI URP \WH SWALQ) VHYLFH KLIKHWAQWH YHOERUKLHIIUAK. EDVHG RQWH UASHRRYH DAHAVSH 7 KHSUAQ) KIHDWK LV
XSEDMS RUGHZ. 1 LQDGADDSURGEN DQG UFHNSUAQ) H SHIHGFH Z W YDURXY YHIGRY & RQMMAMAZ 1\ \KH | DIUYDOH KL GAFUEHE CERYH \HRXUMY Z W YDICDMG
TXRMIURP SUAQ \HYLIFH/ DHIHHDM HORMSZ MG/ HHD  D/WH DU SUP DUO EDHE RO RBVHYTEGISUAQ) | RUMP LOUDRN DG RURKHUP DUNANREVHLYDEGI LCEXN
7\ SIFDDLCEXW XVHG B WHH SUFAQ) VHYLFHY LGFOGH BXWOH GRATP MG VR UHSRUAG WDGY/ EHRP DN \ LHIB/ IMXHUNSBDB/ BIG/ RIHY DQGRUHMP DMG FDK |62
SWHBD P HQANSHHB/D0G GH DXOVDAV , | \WHSUFQ) LQRP DARQUFHYHG | URP WILG SO SUWALQ) VHYFHV LY GHHP HE RAH GRYHR . P DINAZRARVW RURMHULGSXW REVHLYCEG
LQWHP DINAMAH&RP SDQ P D FKDEBIIH \WH SUFHWURKIK DI RUP DOSURFH/ Z LW \KH SUFLQY VHYLFH RUFDWL \KHVFRXUMEY DY/ HYHD | \KH SUFLQY HYLEH XSCDAY/ WH
SUFHVR EHP RUHFROIMAVZ L\ \WHSUHIMG P DNHANRBVHLYDINRQY \RHVHRXUMY UHP DLQVZ WKLQY HYHD

, QMDD GYHBSHS YDODIRYY RULQAFDAYH EIRNHUTXRMY D DBR XVHG \R GHAMP LGH | DUYOOH LQ ALURP MBGRHY Z KHIH YHIERUSUAQ) 1Y QRADYDOEG! RUZ KHH \WH
&RP S XAIP DAY FRFOGVWWDABUALY LQRP DIRQUFHYHGI URP WHLQG-BHIGHBUAQ) VHYLFHY LY RV GRIYHR P DUNAATRIVAW |, | \WH&RP SO FRFOGH/\WH YOOHY
IURP ERN SUAQ) \HYLFH/ DG ERHY DHQRAH GRIYHR P DNATRW WP D RYHUGH\WHLQ RUP DARD Z W DD LQMEDM GYHBSHS YODDIR) $ VR ' HAHP BHU

DG RYHUGVRQDQHAEDIYZ HHGRAP DAUCO3UFLQ) VHYLFHRYHUGH QMDD GHYHBSHS YDODIRQY DGLGEFDAYHERNUDRM/DHIHHDD IFOGGLY/ FHD 1Q
\WHI QUYDOHKIHDAQ

7KH &RPSDQ  FROGFW VHYHID\SHAILE SUFH P RORUQ) TRV * OO DEOW IGOM  SUFH FKOQIHY RYHU SUHEHMP LOHS WUHKRDY GHLGHS DMKH | LCDGRDC
LWAKP HOABYHD 9 DURXY SUFLQY LOAIUNY U-ERW DUH UVIEZ HS RO DAL® DOGP RQMD EDUYWR GHMP LGHL SUAQ) IVHGRNHR P DNATRRAW RULL W2 RXQS Z DUDQADQ
DOWWR HON 2 WHUSURFHGXUAY SHURLP HGLGROIGH EXVWDHCQRAIP DAGWR UHVEZ VR \KLLG SOV SUFLQ) VHYLFHYP HNRGRBULHY UWMEZ VR SUFLGQ) WHOGY DG ECAN WA

7KHIQUYDDH/R SUYDMI L] H5 P DMUIMEY Z KIFK DUHRWICDMG B\ LQMEDOSUYDAM DAAAP DERIHY DU SUP DUO GAMP LGHG XMQ) GVFRXQME FDK 1GZ P RGHY 7KHH
P RGHY SUP DU® XVHREVHYTEGILCRXW\KDAFFOGH7 UDKY - RUMP LOUEDHUDMY/ SOV HANP DG FUHVNSUHDG/AR YDOHHIFK VHEXUMY 7 KHFUHEVWSUHDG/ DHRBEIGHG\MURKIK D
WYH R SUYDM P DUNHAIQMP HADWHY Z KR DUH CRAYH LQ ERK SUP DY DQG VR WIQRNRY/ DG FRMGHU [P RY RKHUICRRLY WH FUEWNXODN DQG WH BOBE-G
MXGEW DARADMS Z 1\ SUYDM STR-P HON , QMIDODENWR HON DUH P DGH \R U4 GRAYDUDARQ LQ REVALYHS VFRRUNSWIB/ 61GRH P RVASWYDM SOR-P HN DUH YDOHS XMQ)
NDQELG P OUNAAREVHLYDEG! LOBXW DG LBAW GHIVHG | RP. RUFRURERIDAG R, P DNAARBVHLYCEG! B LFXGAQ)  EXARAIP MG \R REVALYHS SUFHY DG \GUHIG/ | RUMP LOU
SETFO \WIG-G MK/ WH KDHEHDUHGRMGZ WQ/ HYHD ) RURHMEIQ SUYDMI L] HG P DIMUMEY \WWH AVFRXQMG FDK | BZ PRGOP D LGFRUSRIDM LI QU LFDQAKREVHYCE®!
LCBXW Z KIFK U BRARH & RP ST 1V RZ Q DRKP SWRQY CERAVKH LOSXWA\KDAP DIN-AASDMASTION Z RXTS XVHLQ SUFLQY WH DAFA7 R KH H WP DQDIHP HAGHAMIP LA/ \RDAKEK
XREVHLYTEGHLCEXW DML QI LFDQAR\KHSUFHR DMARXUMNY D/ HYHD RO LFDARQLYP OGH

$WHN 6XSSRUAQY ([ SHIHAHS5 DIMSG & ROMDRMRGHU / IDELOAH?  $ WHV VXSSRWQ) H SHIHFH UDMG FRQIFKRTH) CHONAY FRQUMASUP DUO R 11 H5 P DXYUW
VHRXUMHY/ HDXAW VHRXUMWY DQG GHUYDRYHY Z KRH I DUYDBOHY DUH GAMIP LCHE FRQUMKMAZ W MP LOULQXRKP HQWV GAVRUBHE CERYHXQEHLR) L H50 DXUNW 6HRXUMW DG EHRZ
XQEHR ( TAW6HRXUWMW D53 HIYDRYH, QXIKP HQWV

( TXIW BHRXUMEZ - ( TXUW VHRXUMEY FRQIWBUGASDD R QXY HQVIQFRP P RQDQGSUH HIMGWRAN R SXETFO \WDGHGFRP SDQHY SHSHMOOSUH HIFGWRAN SUYDAMD
WDGHGVHRXUMIY DV/Z HID/P XWO0 XQG\KDY 7 KHI QUYDOH/R P RWMBXECFD WDGHE HMXWY VHRXUMEY DUHEDHG RO TXRME P DUNAABUFHYLQ CRRYHP DUNAVI RUGHNFDCDAHN
DOGDHFDMI LS
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ZIWQ/ HHD  1QWH I QUYDDHKIHIAQ (WP DMG | DUYDDHY | RUP RIABLLYDMD WEGHS HIXW VHRXUMEY DUH GHMP LGHG XMQ) GVFRXQIMG FDK |6Z. HDQIV P XS0 006
RXHUYDODNRQP REHYWDASTXLUH D\KEMBQAIOBYHOR MGJP HADURXQG LCEXW DQG\MHH R DM FDMILHG Z BKQ/ HYHD 7 KHIDUYDDHVR P X\VO0 XQG \KDUA/ \WDAREQLR
UIXOD BWR RMICHIQORMYHP DNAVEFDAHWH  DHRASETF® DDMEG! DUHEDHE ROWIQORMRSUFHVR LGHMFDO XQG\KDW/ OQG DHFDMILHGZ WMQ/ HAHD 1Q
WHI QUYDOHKIHDAQ 7 KHI DUYDOXHVR - SHSHMI0SUH HUHG WRAN DUHEDHG RQLCBXWRERGHG | URP LQG-BHIGHQMBURQ) VHYLFAKDADUHSUP DUO EDHGROLQEFDMYHEUR\HJ
TXRM/ $ VDUAXGWKHI LUYDOH/R  SHSHXOOSUH HUMHG WRAN DHFDWIL LHG DY/ HYHD

&RP P HADOD RIADIHDQG 2 WHU/ FOQ? 7 KHI QUYDOHR GO0V KHIB DG DFFRXQIMG | RUXMQ) WHI DIUYDOH ROMRQLY GHMIP LGHG XM LQ) SWAQY IGRFDRYIURP \WH
Z KRBIGOIQP DINHNZ KHHIQMXRY DHFRP P WGAR SXUFKDVHWHAH GOV DAD SUHEHMP LGHE SUFH Z KIFK LV FRMGHHG\WHSUGRLSDCH WP DINAWRUWHHBDD/ 7KHERP ST
HYDODM/ WH YDOXDNRQ LCEXW XVHG | RUWHH DAV [FOGQ) \WH H IMMFH R SUHHMP LGHS H IMBUFHY WH\MP VR \WH GO0/ SUYDAQ) QMDA DG FHEWIM DG
GHPVAKHSUP DY SUACY LCRXWDH/ HYHD LCBXWIQWKHI DIUYDOHKLH.IUA

2 WHU, QrHAMG S WHAZ 2 \KHULQYHWMG DHNV SUP DU LFOGH LQYHAR HOVLQ/ 3V/ / &V GHIYDAYHY DG FHABQ TP WG SDNGHIKLSV Z KIFK. DUH FRQRICDMS BHFDAH
WH&RP S LV HWHUGHP HG R H HIAVH FROMRORUFRQUGHIG WH SUP Y EHGHLADY R D YOUDE®! LQRMMAXNHQMY 7 KHH HIMYEY DUH SUP DU LQYHXR HWFRP SDQHY 006
IRSZ \GHADT HG LQGAMY CFFRXQIY Z KHIE  WHU DXV D FOWIHG DM DU YDOH 7 KH LOYHWR HOV KHTS B WHH HMYAY LGFOGH YDURXY | HHGEHU 1 XQ5 LYW HV 1Q
XQEHOLY P DAMIXD/ Z KRHXCHDLQ) KREQV JHHDW LGFOGH SXETF |1 HG P DM/ HRXAUW VHRXUMEY DJG P XMOOIXQR/  DVZ HIDYZ KR RZ QHG UHDDHWEA KHIS
Z \KQ RKFULQYMIR HQANXQBY ) RUWH XGFRORIEDAG | XQG LOYHAR HOV \WH | LUYDOH LV SUP DU® GAMP LGHG B\ \WH I XQG P DQIHY DQG LV P HDKUHG DAL $9 D D SURNIC
H SHIHW

2 WHUS WHAZ 2 \KHUDKHIVUH GRMGLO/ HYHD  SUP DUKD LFOGH UHQUKUDGRH UHFRYH.IEGY Z KLFK DUH FOWIHG DAVDLUYDOH DGG UHDMAR WHUHQKUIDFHR \WHERP SO IV
MNQ BHH NI XOUIDM RQ FHIEEQ YDUDE® DOQAW FROMFN 7 KH P HNRGY DG DAKP SINRQY XVHG AR HUP DM \KH | DLUYDOH DUH FRQUMAMAZ 1\ \KRH GAAUEHG BHBZ. XQGHU
3) XMB3RIA %HH W

" HLYDAYH , QUAXP HOA? ' HUYDIYHY DUH UHFR.GHG DATOU YDOH HAKHUDY DAMHV Z WMLQ 3 2 WHULQYHWAG DAFN RUDY (CEOMY Z MQ 32 \MHUMEONY H A-BWRU
HP EHZ3HG GHUYDAYHYZ KIFK DUHUHFRUGHG Z W \KH DXRADAG KRIWRQREPWZ KHI DUYDOHVR . GHIYDIYHFRQAMPRVFOQEHD HRMGE. FKOQIHVIQLQMMWDM/ | RIHIQH FKOQH
DKV FRP P RAW SUFH/ FUGWSHIB/ P DNAMWRDMY H SHAAG UMY 135 OIXAW DG RKHUIDRRY ) RUGHIYDRYH SRR/ LFOGGZ WQ/ HHD R WHIDUYDDH
KIHDAQ  QDAAW YOXDNRQ CEXVE HOV DUH P OGH W UH GRAKH FRWR H W) MJQU LFDQAUMN SRMRY/ DQG FROIG-UWKH BIG DN \SWHIG P DXUMY FRP SB[ W OQG RKHU
\GHALLF DAMEXMV/R WHXQEHDLQ) GHIYDAYHSRUMRD

7KH &RP SDQ IV H FKOQIHWDGHE | XMWY/ DG RSMRYY LGFOGH 7UHDKY XU ( XURGRADU I XMV FRP P RAW XU ( XURGRIIU RSWRYY DG FRP P RAW ROMRYY
( [ FKOQIHWEGHS | XU/ DG RSWRQY DUH YOOHGE XMQY TXRMG SUFHVLQCRRYHP DUNAVDQG DUHFDW LHGZ MQ/ HYHD LOWKHI DIUYDOHKLH.IUAQ

7KHP DVUW R \WWH&RP S0 W/ G-LIYDRYH SRUMRQ/ UHWEGHGLQWH?2 7 & GHIYDAYH P DUNANIGG DUHFDMILHG Z MQ/ HYHD LQWKHI QUYDOHKIHDA 2 78 GHIYDIHY
FOWILHGZ WO/ HHD D YDOHGXUQ) P RGHYWDAM HORMHD TXRMGRURBVHYLEGIP DNHACBXWURP H WLIDOP DNANDISIRYIGHY WG SV SUACQ) YHIRYDGRU
UHFHQAADAQ) CRIVW 7KH&RP SIQ IVSRIR VR XVHP LG P DINABUALY) LQGHMP LQQ) LW EHARKP DMR 1DUYDDH 7KHIDUYDDXHVR P RWR 7& GHIYDIYHY LGFOGAQ)
LQMIKDAM DQG FIRW AR \Z D8V PUHR |RZ O FROMPNV FRP P RAW | RZ DG FRQMFN FUHIWGH DXOWZ T8V G0Q FRP P MY HON KHIB | RUNDBI DQG 796 |IRZ OG
FRUFW RQ KLIK® UDAG P RWWDIH EDANHG EXUMEY MKHG B 8 6 JRYHIP HOMGRQRUHE HOMWY DUH GAMP LGHS XMQ) GVFRXQAG FDK [BZ P RGHY 7KH IQUYDDHV R
( XURSHDQ \AVB! ROWRQ FROAEFN DUH GHALP LOHG XMQJ %N 6FKRBY RONRQ SUFLQ) P RGHY 7 KHHP RGHITNA - LOSXW LGFOXGH WH FROMPWCOMP VR \WH UASHRARYH FRQREFW
DR Z W \WIQ! LFOQVRBVHYTEGILCRXW [FOGQ LOMIWDMY FXUHER DM FU-GWSUIDB/ HIXW SUFHY Q3 GYIGHG\ IHIBY 135 YRIDWN DOGRKHUI CRRY

7KH &RP SDQ 1V FODUHS LOMMMALIDM \Z DSV DQG FUHEWGHIYDYH/ OONHG R DO LQGH DUH YDOHG XMQY P RGHY WDAKWM H CARYHD TXRMS RURSVHLYTE®! P DUNHNCEXW
LGFOGQ) WH HRXUHG RYHQUKWIDCAQ) DM 262)5°  RBEIGHS IURP H WLCDOP DINAAGDT SURVIGHY WILG SOV SUAQ) YHIERY DQGRUUFHAVRDAQ) CRMW 7KHH
GHUYDAYH/DHFDWIL LHG DY/ HHD LQWHI DUYDOHKLHIUA)

7KHP DVRUY R WH&RP SO IV GHULYDAYH DI UHHP HOWDUHZ WK KLIK® DA P CNULQM CDIRD0 LCDGRDOIQANMIRDY 7R UH GRAKHP DN SHFBIRQR IWRZ QDQG\WH
FRQMSDMVL 35 \WH&RP SDQ LGFRSR DAY DGAWRDOSUIG/RYHY %2 5 LQRWHAVFRXQADMXVHGLQGHMP LQQ) \WHIDLUYDOHR 2 7& GHIYDRYHDAHNV DG (CEOMY/
DWICHM R FRIDAMIO
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' HLYDRYH/ FDMILHS DY/ HYHD  LGROGH GRN ECAN HIXAWY RSWNRQY DG RKHUMIKRMUHG SIRGEPW 7 KRH GHULYDIRYHY DUH YDOHS EDVHG XSRQ P RGHY VXRK D/0 RQM&DUR
MP XDWNRQ P RGHY DG REHIWRKQTXHY \WDAKWD H I QU LFBQMREVHYCER LQBXW / HYHD P HKRGRBILHY DUH YOIEDMS WURXIK SHIRAF FRP SDIMVRQ R WH &RP SBQ v IDWU
YDOH\R H \WMICDCERNHUG-DBUYDDHY

&DWK ( TXLYDBQWDQG 6KRUAWTHP |, QYHWP HOA? &DK HIXLYDBOQNVDQG\KRWWMP LQYHX HQIVIGFOGHP RGH - P DUNHAQUAKP HQV FRP P HIADOSISHUDQG RMHUKLIK®
QNG GENQMKP HONV &HIBQP RH P CUNHAQKKP HIW DUH YDOHE XMQ) XQDEWMME TXRMS SUFHY LQ CRRYH P DUHV\KDADUH CAFHWLE® | RULGHUFDCDWHN DQG DUH SUP DU
FOMILHG DY/ HHD  7KH WP DQQ) LOAKP HV 1O WY FDMRY D JHHDD | DU YDOHS EDHS RQ P DHAREVHLYCE® LGSXW DG WHH LOYHWY HON KDYH SUP DUO BHHD
FOWILHGZ MQ/ HHD

6HSDLDMS$ FFRXQAS \WHAZ - 61HSDUDM CRRRXQADWHIV LFOGH P XWMODI XQB/ 1] HG P DMUMY VHRXUMEY WD HIDAW VHRXUMYY/ U-DOHWEM DG FRP P HUADOP RMDIH
GOV RUZ KIFK YDOHY DUH GAMUP LGHG FROUMMOAZ AW P LOULQIIKP HW GAAUEHG CERYHXQEALR) [ HG0 DXUMY 6HRAUMEY” 3 ( TXW 6HRXUMKY QG2 &RP P HADD) RWDIH
DOG2 WHY R/

) XWWUH3RIA %-CHIMZ 7 KH QCELQWV | RUIXAMUH SRR EHH LW LY UHIMG \R JXOLIQM-/ SUP DU DARADAG Z LW WH @MQ) BHH IWHDXUAR - FHIBIQ YOUDE®! DOQAW
FROMFW RIHIG B WH &RP SO0 TV , QAVIGAD0$ QRN VHIP HW LGFOGQ) JXOIQM-G PIQPXP AR XOMRQ EHHIW 3+ 0 $%  JXOUDQAHG Z \WGIY DOBHH W
3+ 0: 9% DQGIXOIQMGPIQPXP (FRP HOQGZ MWGIY CCEHHIW 3* 0 ,; %  CFFRXQMG! RUDVHP BHEG-GGHUYDYHY 7 KHIDUYDDH/R \KHHQCELONY DUHFOBXDM D/
WH SUAHQAYDOH R 1XMUH H SHAMS EHH DSD P HV AR FXWRP HY GV \WH SUAHAYDOH R 1XMUH H SHAMS UGHJI HAY DRIEXUBE®! R \WH HP EHOGHS GHUYDIWH | HDMUH 7KLY
P HARGRBJ\  FRX@S UAXONQ H\KHUD CCELOW RUDMANEDIFH JLYHD FKOQILQ) FOSMIOP DUNAWARQEMRQY DG YOURXY CRAMCUDODAKP SNRQY 6LGFH\KHIH LY (R REVHLYTE®! CRIYH
P DUHATRUMH WY HUR \WHH REQIDARYY WH YDODURQY DUH FOBXDAME XMQ) LQMIDID GHYHBSHE P REHY Z W RSWRQ SUAQ) WRKQTXHY 7 KH P RGHY D EDHG RQ D UM

CHANDOYDODMRY | UIP HZ RUN DQG LGFRUSRUDM SUHP LXP V1 RUUMNY LKHIHAIQ YOODMR WRKQTXHY LCBXW DG \WH JHHIDOXGRHBEQN DURXQG WH WP LQ) DG IP RXQAR [ XMUH
FDK 1 BZ V 7 KHGHAP LODIROR \KHHUMISUP LXP VUTXUAARHXHR P DDIHP HOWVMGIP HW

7 KHMI QU LFDQNCBXW R \KH YDOONRQ P RGHY | RUWHH HP BHEGHG GHIYDHY LGFOGH FCSMEOP DINAADIAP SWRQY VXK DV LQMIANIDM GYHY DG YRDWIW DXAXP SWRQY
\KH &RP SBQ IV P DINHASHIHYHS 135 DV ZHDDV CRXYDUDD GHMP LCHS DIVXP SWRY  LFOGQ) FRQMIFKRTHU EHOYIRU MK DY @B\VH DM/ BHH XD DINRQ UDAMY
Z WGy DOUWDM/ DG P RMNDW DKV 6LCAHP D) R WHH DAXP SWRQY DUH XCREVHYTE®! DG DUH FRMGHIHG W BH I QU LFDQAICEXW R \WWH CCHOW YDOONRQ \WH arEOW
LFOGGLIQIXMHSRIA BHH IWKD/EHHQUH GRMGZ MIQ/ HYHD  LOWHI DUYDOHKIHIDFAK\

&CHMUOP DUINHNCBEXW DG CRXYDOSRIA KRGHAT CRFRXQAYDOHY DUH XSEDMS HIFK TXOWUEDHE RQ FESMEOP DINHNARQAWRQYVDVR WHHIGR \WH XD LFOQEQ) LM
WD HIXW P DINHNV DQG YR |, Q WWH UMN GHXWBOYDODOWRY \WH LQWDOVZ 05 FXYH GUYHY \WH\RBDUAMUD XMHG W JURZ. \WH SRIR KRGHYAI CAARXQAYDOHY 7KH&RP SDQ 1V
QVARXQNIDMDRXP SWRQLYVEDHSRQWH/ 92 5 \Z £5 FXAYH DEWMMG | RUDQ DEAMRIDOSUHIG HHDIWHWR/ 92 5 W UH GRAL 35

$ ANDUDCDAAXP SIRYY LFOXAQ) FROMAKRTGHJEHKDYRUDGE P RUSDY DUH UAYLEZ HG DABDXDQQROD  DQG XSADMS EDHG XSRQHP HILQY H SHIHFH [ XMHH SHRBURQY
DOGRAMUAD LFXAQ) D) REHYCEGIP DNANDID 7 KHHDWKP SWRQYDHIHHII XSCDMS D000 XQBW DP DMIDCAKOQHWDMHERP SO |HHYLVIQAFDIYHR D&Y
WP \WHGLYROHYHGLIQDOIQMIP SHIRG

3RIA KREHM $ FARXQAVDOQAH? 7 KH QORI |RU SRIA KREHY CAFRXQAEDDGRHY LY UHDMG \R FHYBIQ HP BHEGHS GHUYDIYH LOWAKP HON DARFADAG Z W AHMEIQ
XQYHYDOM HOQG DORAW SRGAW\KDABURYLGHWH SRIR KRTHY Z W WHIQE  QONHGLOAMMWAHEMS RYHUFRQMPASHRILHGWIP SHIRGY 7KHIDUYDOH/R \WHHICEQWN
DUH GHMIP LGHE XMQ) GVARXQIMG FDK 1BZ P RGHY Z KIFK LGFOGH FDSMIOP DINHADXXP SWRQY VKAK DY LQMIAXMIDAY DG HIXW LG YRIMIM DXXP SNRQ/ \WH &RP S
P DOHABHFHYHG1 35 DG CRMOUDD GHMP LGHE DXXP SWRQ/I RUP RMUIWY @B\VHYDQG SRMARMGKHEHFRW

$V\KHIH 1V QR REVHLYCE®! CRRYH P DNAN RUWHAH QRO WH | DU YDOH LV GHMIP LGHS Dv \WH SUWHQAYDOH R CFFRXQAEDDCRHY SOG \R SRIA KRTHY IQH ARV R
FRUAMIED JXDUDQAHGP LQP XP VXMQ) RMRQSUAQ) WRKQTXHYIRUGE WP SHIRGAKDNRQEQG-SRIWDYR \WH YOODMRQ CDM DOG\WHH SHAMS RSURQ FRIWRUI XU
QA WP SHIRGY Z KHHWHWMP VR 1QE] FUHEMQ) DM/ KDYHQRA FAEHD GHFOGE. \WHERP SIQ 3UHP LXP V1 RUUMWY LGKHIHQNQ YDODMRQ\WWKQTXHY LGBXW DG \KH
JHHDOXGRHYEIQN DURXQG \WHWP 1Q) DG CP RXQAR [ XMUHFDK | BRZ VDU DOR LGFRUSRIDMG LOWH | UYDDHR \MHHACELOMY 61GFH\KH YOODUIRQR \KWHH ACELOMNY UHTXULH
WHXHR P ODIHP HOAV MGIHP HQMR GHAMIP LGH WHH UM SUP XP V DG WH XVH R XQREVHLYTE®! LOSXW \WHH CCEOWY DH BHORMS ZWMQ/ HHD 1O \KH | DU YDOH
KIHIUAQ
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&CBABOP DNHANCEXW LFOGQ) LOMIWADAY DQG HNXWY P DNV YROWIN DO CRXDOSRIR KRG DFFRXQAYDDHY DUH XSEDAMS HIFK TXOWMU $ FMOUDCDAKP SWRQY D
UYL H5 DABDIDQOD DQG XSADAG EDHE XSRQ HP HILQ H SHIHFH [XMUHH SHRBIRQY OUG RM-UAD L(FOGQ) 0D REVHYIEG! P DN $MGHIRP \KHH DO
XSEDAN DAXP SWRQYDHIHHDD XSEOMERID Ll DP DMIDOFKOQ HLY REHYHGLQDRLQMIP SHIRGWDAKHERP SO0 EHIHYHVLYIQRFDAYHR DAY WP WHIG

2 WHU/ LCELOAM? 2 \MHUQCELOMNAY LGFOGH FHUEEQ GHIYDAYH LOXKP HON DG WH PRI HWARQUGH DIRQ ACELON DRRADAG Z W \KH DFDXOMMWROR $ WKUDH, 4 7KH
IQUYDOHVR - GHULYDAYHLOXKP HOVDUH SUP DUO GAMP LGHE FROUIMMAZ W \KRVH GAAUEHG CERYHXQGHLE HIYDIYH, QUWKP HONV ) RUWH PRI HOWARQUGH DIRQ ACELON

FHIRM | RUDGAWRIOQRP DIR)

1 RM/MKHS B\ &RORIEDMG 9, (V2 7KHVH QRAV DUH EDHG RO \WH | IUYDOH/ R FRUMSRIAQ) EDON GUQ FRIDMIO 6LGRH \WH QRMY DUH YDOHS EDHG RO UH HIMIFH
FRADMIOWH DUHFOWILLHGDY/ HHD 6HHLRM  DQG?) DUSDOH2 SIRY EHBZ | RUDGAWRDOQRP DIRQ

4 XDOMBWYH , QRLP DARQ 5 HIDUAQ) , QMDD 3UFHS/ HHD $ WHVDQG/ IDELOAZ 7 KH\EEGY EHBZ. SUAHOATXOQMBARYH LG RUP DIRQ RQ WL QU LFDQAQM (DI
SUFHG/ HHD DWHIVDQG ACEMMY
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$VR ' HHPEHJ
P SDAR
, GRUDHIQ
, BXVRQ
9DODURD : HIKWG Yy OU
) DU9 DOH THKQTX 8 QREVHYDE®!, GBXW 0 O IPXP $YHDIH 9DOH
QP IAGRY/
$\WHV
&RERDMVHXUMA/ " DMARXQMEFDK I BZ " DVARXQADDM " HUWHDH
0 DDHVFRP SDIEBY  (%7' $ P XSGV ; ; ,FUDH
| ITX@DNRQ [ ITXAEWNRQ YDOH ,FUDH
( AW VHRALWY/ " DMARXQMSFDK I BZ ' VARXQADDM ' HRUHDH
0 DINHNARP SDUIERV (%7 $ PXaB®vV ; ; ,FUDH
1 H/A WH/9 DOH 6KDUWHSUFH ,FUDH
6 HSDUIDM CHRXQADAMWV F=P P HHDO
P RWDJHEDY/ " WRRXQMSFDK | BZ 6SUHIG " HAUWHDH
| |DELOAR
) XMHSRIA BHH W " WRRXQMS DK | BZ | DBVHUDM " HHUWDH
6SHGRYHY , %2 5 ' HRUDH
8 \MJ DARQUDM ,GFUDH
;WG DODM 6 HH\EDH | RRGRM BEHBZ
0 RYuDW UDM " HUWHDH
( AW YRDMDWY PAYH ,FUDH
" VRXQMG
3RIA KRGHW DAFRXQNEDDCHY K I®Z | DBVHUDM " HAUWHDH
6SUHIGRYHY ,9%®2 5 ' HAWDWH
0 RN UDM " HHWDH
( AW YRDMDA FAYH ,FUDH
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$VR' HHPEH
,P SDANR
,FUDHIQ
L BWRQ
9 DODARY T HIKWMG ) OU
) DWW DOH THRKQTXH 8 CREVHYCE®!, (BXW 0 OWPXP $YHDIH 9DOH
QP AR/
$\WHV
&RSRDMVHXUMA/ " DVRQMIDKIGZ ' VARXQNDM " HUWDH
0 DNHNVRP SDIIEGY (%7' $ PXOBBY ; : , FUDH
/ ITUEDIRY | LTEDNRYYDOH ,FUDH
( AW VHRXUMA/ " VRQMIDKIGZ ' VARXQNDM ' HUWDH
0 DNHNRP SDUIEGY (%7 $ PXBBY ; ; , FUDH
1 H/$ WH/9 0OH GKOHSUAH ,FUDH
6 HSOUDM CFFRXQADXHV FRP P HRDD
P RMDIHBDR/ " DVRQMSIDKIGZ  6SHIG ' HAWDH
| \DEIDARY/
) XMUHSRIA EHH W " VRQMSIDKI®GZ  / DBVHWDM ' HAWDH
6SUHGRYHY ,9%2 5 ' HUWDH
8 \MJ DNRQUDAM ,GFUDH
;. IWALY DODM 6HHVIEGIIRRERNM  EHBZ
0 RABIVY UDM " HUWDH
( TAW YRIWDY FAYH ,FUDH
* VRXQMG
3RIA KRGHWDFFRXQNEDDRHY FDK | BZ | CBVHUDM " HUWDH
6SUIHGRYHY ,9%2 5 ' HUWDH
0 RABDW UDM ' HAWDH
( TXW YRIWDWY FXAYH ,FUDH
BBBEEEREEB
&RQMHYHD WHIP SCFAR DGHRUHDHLQLOBXWZ RX@S KDYH\KHRSSRWMLP SCRNRQ | LUYDOH DAKDABUAHQMG LQ\KH\TE®H
, FOGDAHVFDWML LHSDVI L H5P DMUMHY DYDOE® | RIVDB DAHNVVXSSRWY H SHIHFH UDMG FROQMRKRGHJICH QMY DG L HSP DXMUMAY \WDEQ)
( [ FOGVQRM/Z KIFK KDYHEHHQR | VHAZ LK \KHDARADMG SD CEGVXQGEHUDQHNQ) DI UHP HQV
5 FHBUAHQIVP XABBVR  HOQQIVEH RIHLQMIKE] H/ G-BUIHDNRQDIGP RWDIRY 3( %7' $°  DQGDMHIP RQNVXHGZ KHQWHERP SIQ - KDVGHALP LGHEWDWP DUNHASDMA.SIQVZ RXTS XVH KK P XAV Z KHQ

YOOUQ) \KHLQMXR HQV

, FOGH FHAELQ LR HON Z KHIH HOMSUMA YOOH LY GAW/ WDQ \KH [P RXQAGHHEHG R \WKSSRIWHIIRUDQG KERBQDAG FOIP V 7 KHH LQYHWY HOVWSLFDD XVH D WDQIHR GVFRXQAIDAMY/ W WHHRH
SUWHMY DUIYIH IDAHAKDQDZ HIKWGDYHIH [VDP RHP HIQQ XOWHSHBIRQR \KH ICBXWXVHGLQWH YDODIRQ

&KDQHVIQWHI DUYDOHR FSOUDMCAFRXQADAHVDHERGHE. PXAXEP HYDQG\MXVIUHR IVFAB. FKDQIHY/LQ WSDUDMCAFRXQUCE MY RQKHE RP ST V& RQRICDME6\BRP HQVR ) LDGADCBRVMRY $ VDUAKIV
FKOQIHVLQ YDOH DARADMG Z W RHVHLQYHAY HIWDUHGRAMH GRMGLQWWHERP SDQ V& RQRICDMS6\BAP HOVR 2 SHIDWRY/

) XMUHSRIA EHH W SUP DUO BBUHHA HHDODFFRXQMICEL MM ROWHAYIQ) BHH IWHDMUVR \WH&RP SO 1 YCUIDE®! DQQAW FRQALFWZ KIFK DUH DFFRXQIVG | RUDVHP EHEGHG GHIYDIYHY 61 GFHWH YOODIRQ
P HIRERB\ | RAKHHICELONA/XH/DIIIHR LOSXW\KDAYDLY  DAKHFROAFWBYHRYHMHFDK | 67 SIRWRNRQSHIRG SUAHRIY DUDQIH UDKHAKDQDZ HIKWG DHIIH LVDP RHP HIQQI XOUSAHABIROR
WHXGREVHYCEGILGEWXVHGLQWKH YDODARQ



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

3RIA KREHY CFFRXQAEDIDGRHY SUP CUO USUAHIA HHIODFFRXQACCEMMY | RUWH LB OONHG LQMMNFBHAWG RQ FHMIQ R WH &RP S 1V M H D5 DA SURGEW \KDADUH CFFRXQIMG | RUDY HP BHEGHG
GHIYDIYH/ 6LGFHWH YDODMRQ P HKRERB\ | RAWHHCCELONY XA/ DWQIHR LCEXWKDAYDY DAKH FROMPWBYHORYHWH FDK | 67 SRWANR) SHIRG SUAHIY DUIIH UDAHUWED DZ HIKWG DHIIH VD
P RHP HIQQI XA BHHIBIRQR \MHXREVHYCEBILCEXW XVHELQWH YDODIRY
/ DBVH UDAY | RUFRQUEFW Z I QYLQ) - EHH I XDUDQHY DU DOWMAG DARH FRQMPABYHDEDHG RQ WH LQWHP RH QAW R \WH QYIQ) BHH MGG UH GRARKHUI CRRLY \WXFK DV WH CESTFCHON R 0Q \KUWHGH)
FKOJHY / DOV UDMY D BAHG Z KHD FROMEFW DUH P RHIQWHP RGH / CHVH DM/ | RUFRQMIPRN Z W LOGH - ONHS FUHEM) JXOUD0MAY P D BH DOXMAG DAIKH FROMPAGYHOEDHS RQ WH CSSIFEQN R D))
\KUHGEHURKDLIHY SURGAVMVSH DQG P DUNAAHIMAG | CRRLY VKEK DV LQMBMAIDMY / CEVHUDM/DUHOOR JHHDDM DAXP HE\R EHEZ HJI RAWHSHIRG Z KHH\KUHGHURKDUH/EESO ) RUDD JLYHQ FRQUFAMDBVH DM/
YO \KURKIKRWHSHURG RYHLZ KIFK FDK | B VOUHSURVIAMG | RARHSXSRAVR YOOLQ) WHHHP BHEG-GGHIYDRHY
7KH\SUIGRYHUWH/ 92 5 \Z 05 PAYHUBUIAHINVKHSUP [XP CEGHGWR\KHSUR \ [ROWHUM IBHWDM / 925 VR UH GRAWKHERP SIQ VHANP DMVR UDA/\KDAD P CUN-ASDMASDQNZ RXT XVHVR YOOHWHOYLQ)
EHH W LQ ERK \KH CFRXP XOMRQ D5 S RANGKDHY DQG LGB ONHG LOMINFUHEMEY JXDUIQAY 7KLY \SUHIG LGFOGHY 0Q HUMP DM R 135 Z KIFK LV \KH UMN \WDAIKH REQIDARQ Z LADGRAEH | XOLABG B WH
&RPSI) 135 LVSUP DUO HUPDAGE X\M] Q) \WH FUBVWSHIG/ DARADMG Z LW MK 1XQEQ) DIWHP HONV DEWWAG IRUDD. LAITXGW UM SHP P, QRGHUVR UH GRAKH [ LCDCACOWUH\W WDMQIVR \KH
&RP S FUBVISUHIB/ DARADMG Z W I XQAQ) DIWHP HQNV DY/ RSSRHE VR FUHEVNGEUHIG DARADMS Z 1 GHEWDUH XM H5 1Q GHYHESLQ) WY HANP DM EHFDXAH I XQEQ) DIUHP HQV OMQ) EHGH W XDUIQMY QG
LG CONHGLOMANAHINY JXOIOAH/ DHLOXDGRHICE N/ DG DHWHH RIHVHIR AR G-EW
7 KH X DIRQ UDM DAKP SWNRQ HANP Db/ \WKH SHIFHQIETHR - FRQATFWWDZ LADXW] HWH EHH IWGAUQ) WH FRQMPAGAUDIRY DG EHILQ M HP HZ WG, D DAYDURXY WP HIQMYDY | URP FRQMPNGRHBIRY 7KH
WP DQQ) FROMPKRTHY DUHDXXP HEWR HWHUEHILQ @ HIP HZ WGLY. DY LP P HADMD RUGHYHUXM] HWMHEHGH IWS \MI DARQDAAP SIRQ/P D YOI B SIRGAWVSH \B WMV DIGDIH 7KHLP STAVR AKOQIHVIQ
WHHDRXP SIRQVLVKLIK® G-EHIGHWRQWH SIROFVWVSH WHIDIHR WHFROUMPARTHUDAKHWP HR \WH\DB! DOGWHWP LQ) R \WH I LT HIP HIGFRP HZ WWGLLY. D05 DQIH UH GRWRH X\ DR UDM | RUVWH YDWA
P DV R EXMIGHWZ W OYQ) BHHIW
7KH Z \KGLY. COUDM DAXP SIRD HAWP DM/ \WH P DIQWGH R DOQOFROUFNRTEHUZ LWKGLLY. DY UHIMYH VR \WH P [ LP XP DIBZ CEG! CP RXQAKQEHUWH FROMIFWT KHH DIXP SIRYY YO EDHG RQOWHDIHR WH
WHTE IR \KH FRQUEPADE WH GAUDIRQ MCHH \WH FRQMAKRTHUEHI DR @ HIP HZ WRIY OV $ VR ERK' HHP BHU suc) WHPIQP XP Z WGIY ODMDAXP SIRQLY D5
POIPXP Z ALY CODMDAXP SIRQP D EHIUDMIWID 7KHIDUYDOHR \KH QTR Z LQUHHDD [GRUDHWH FRAHWHZ WGLY. CODM LYV R DG G-RUDH DV \KHZ WG COUDMP RYHY | XUKHU
@D 1P
7 KH UIH U4 GRV WH P RABIN UDAY | RUVKH YDXAP DVUW R BXMQHW Z W QQY EHH IW DQG RKHUFRQAMIRV Z W SRIA KROHY DQILQ) 1P W \FDWRD : KIGIWH P DVUW R QVQ) EHHIWKDYHD
PLQPXP DIHUHNLP HOAVFHYEO RKHUFROQALFW GR GRAKDYH DQ DI H UHAUEWRY 7 KLY UAXOVLQ FROMPNRTHY Z LW P RADIW IDAVCSSRAGY). 1RUAHMBIOEHCH LW 0 RYSIDW WDM/P D YOU B SIRGEVDIH
DIGGADIRY $ P RV LP SURYHP HADWAXP SIRQLY COR LGFRSRUDMS LR WHRYHITP RUDIW TG

, QMILHDARQKLSV 9448 HHD 8 QREVHUYDEG! , GBXW2 , Q DEAWRQ W WH VFQMMYIMY R | CLUYDOH P HDXUHP HQW VR FKOQIHY LQ HIFK XCREVHLYCE®! LCBXAIQ DRIMRY DY/
UH GRRG LQ \WH \BE®! CERYH LQAMUHDMRQKLSY EHEHHD WHH LOSXW P D DR H IMAVKAK \KDAD FKDQIH LQ RIH XGREVHLYTEG! LGBXAP D JLYH UMVH\R D FKOQH LQ DQRKM-URU
P XQISBILCEXW ( [ TP SBVR \XKAK LOMUMIDMRQKLSVI RUMI QL LFOQNQMID SUFHG/ HYHD  DAVHIVDQGACELMNY DHDYI RBZ V

&RUSRIDM GHXUMIZ 7 KH UDM XVHG VR QVFRXQATXUMUH FDWK | BZ V UH GV PXUOAUMN [ UHH UDAY SOV FUHEWDGE QRXGEW VSUHIG BN HON WDAP DNAASDIMASTON
Z RXTGBXVHWR YOOH DQDWHAT KHAVFRXQADMP D EHIQOHF-GE POQ ICRARY LGFOGQ P DMNNA FBV H SHABIRY/R GH DXOVFRIDMID\WP DG DAHWARP SB[ LW ( DK
R \WHHI CRRLY FDQLQ OHIFHAVARXQADM/ HWHIIQDRIMRY RUQUASROHWR RAHUI CRRY

) XMH3RIA %HHIW 7KH&RP SDQ H SHAVH I LFLHQABHCH WK DIRQDQGZ WGLY. DODAR I HHIDD EHFRUHDMGZ WK GBVHDMY + RZ HYHJ BHKDYLRULY JHHDD
KLIKO G-BHIE-DARQ \WH | CFW DG AL \WEFHY \KURXQEQ) \WH LGAYLGOOFRMPKRTHJ \KAK D/ \RHUGIAGW GHHB/ RV MWWDIRY Z KIFK FRXE GUIYH @BH BHKDYRU
1QE-BHYGOAR RKHUFRQAMRNRTHUEHKDYLRUDWAKP SWRQY 7R WKH H WP RUH H | LALHAFRQAERKRTHUEHKDYIRUBAXOVLQ J BDAULQ WH P RGH GHW DAKH FREPABYHD @B\
(DMV/P D GFROCHI RAKRHFRQMFW 61P LOWD \RWKHH \MOAKRDAFUDAY/LQHTXNY YRIDDY DUHFRUHIDAG Z W RYHDEGHRICH/ LOWH FDSMICP DNAN GBVHWDAVP D GFOCH
DVFRQMPNE-FRP HP RHIQWHP RH

&KDQIWVIQ/ HHD $\WHVDQG/ CELMARA7 KHI RIBZ LQ) \BEGY GARUIEHAKOQHYIQI DUYDOHY/R / HYHD  DAVHVDQGACEOMAYDY/R \KHGDM/LQAFDMG DvZ HOD/\WH
SRMRQR JOIQVRIGRMHYLGFOGHELOLGFRP HDMIEXBEGIVE XQUH-T] H5.J DOV RUGAAHY UHDAMGR WRVH DAHV DG CCEL MY MMIKHTS DAVHHIG R WHUUASHRAYHSHIRGY © KHD
D GHMP LCDIRQ LV P DGH R RO\ DAHV DG CCELOMNY Z WO/ HYHD  \WH GHMP LCDIRD LY EDHSE RO JQULFDGRH R \WH XQREVALYTE®! LGB LQ \WH RYH.DIDI DU YDOH
P HDAKUHP HS WD HY DuH EDHS RQ FKDQIHVY LQ WH FEVHLYCELOW R \WH YOODURQ LGBXW LFOEQ) WH DYDDEMN R SUAQ) VHYLFH LG RIP DIRQ WDAKH &RP ST FID
YDIGOM 7WQMHYLQR/ HHD  DUHIHZHIDED \WH UAXOWR  XCREVHYCEG! LCEXAW X\ HG Z WKLQ YDXDMRQ P HKRGRBILHY DG WHXVH R LOAFDAYH EURNHUTXRMY | RUDKHV WD/
Z HHSUHMRAD YOOHGEXMQ REVHLYTEBILCEXW 7O HYRXR / HHD DIHIHHIDIM GHWR\WHXHR REVAYIEGILGSXWLO YOODIRQ P HEREREILHY Dv'Z HID/\KH DYDLOELOWY
R SUAQY HYLFHLG RUP DIRQ! RUFHIBQDAHMKDAKHERP SI) FOQ YDIEDM



7/DEOH RI &RQWHQWYV

) 1 H5P DIXUMHY DYDIDE® | RUNDBH
8 6 JRMHIP HW
8 6 WA
) RIHIQIRYHEP HW
&RSRUDMVHRXUMA/
SNKFULHG\HRXUMAY

$ WHVVXSSRUAQ) H SHIHFH LDWMG
FROACAMRCHJADELDAH/

) RIHIQIRYHEP HW
&R SRUDMVERXUMA/
SNKFULHG\VHRXUMAY
(T VXU
$ @RKM-UCAMW

2 \KHUDWHN
) I[ HSP DAMUMEY \\DAQ)
(T VUMY
2 \KHULQMHMG DAHNV
GKRVMP LQYHXY HV
&DKHIXYDBQN
2 \KHUDXHV
6HSDUDMCFFRXQADAHV

/ ICELDARY
) XMHSRIA EHHIW
3RIA KREHWCFFRXQNEDDGRH/
2 \KHIICEDMY
1 RMWOKHGE FRORIEDMGI,(V

) [ H5P DMUWH/ DYDIME®! | RUNDBH
$ WHVVXSSRUAQ H SHIHFHUDMG
FROAMCAMRCEHJACELOAHY

2 WHIDWHV

) I HGP DAMUMEY \\DAQ)
(T VUMY

1 RRVIMKHGE, FRQRIEDMGY , (V

358' (17,$/),1$1&,$/

1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

<HU( Q5" HHPEHU

) OUSDOH  7REOHDD HGDQG ) OU9DOH 8 QU HGJDIQ/
EMIQQQIR  XQUHX] HGJOQY 7WDQUHVIOR 7WQMHVRAWR — HGR @AH/ IRUDAHV
SHIRG BRI SXURKDHY/ 600V  \WKDQRH/ GHMDP HOW 2 WHJ RO 1 AtD SURG AMOKHT
QP LR/
<HU( Q@G' HHP EHU
7REOH HGOQGXQUDT HGJIOIQV RAA/ 8 QD FGJIDIQV Y | RUDWANVMKHT
OMAVWUGOWG\R |, GOGGLORNHU QMAWUGWG\R , GROGGIQRNHJ
5 HOI] HGIQMAR HOA2 WHUIGFRP H  SRIRKRGHM|  FRP SUKFQUYHIGRRP H 1 HAQYWR HQV 5 HT] HGLQYHAR HOW2 WHUIGFRP H SRIR KRIHMIDFFRXQW FRP SUHKHMYHIGRRP H
NV RV W B DFFRXQAEDDGRHY Y IGFRP H JOV B GV BW EDDIGRH/ oWy

QP LGRY/
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2 \KHUDWHN
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<HU( Q@G' HHP EHU

) OU9DOH  7REOH] HGDOG YOU9DOH 8 QUHDT HGJOQY
EHIQQQIR  XQUDQ HBJOQY 7WDQUHVIOR 7WMHWVRAWR — HGR @A/ IRUDAHV
SHIRG [CYY IXURKDWY 6DBY \WKOGRH/ GHMBP HQV 2WHU /"AD 7 RiD SHIRG AMOKHT
QP LR/
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<HU( Q@G6' HHP EHJ
7REICLHY HG DQG XQUHDT H3 IOV BWHY 8 QUHD0 H3JDIQV RWHY | RIDWHNVAMKHE
_QMANFHIWGWR FOGGIQRNHU OMANEHEWG R  GFOGGIQRNHJ
5 HO0J H3LQYHWR HOW2 WHUIGFRP H - SRIR KREHMDFRXQW  FRP SUKHQUYHIGFRP H - 1 HAQYHAR HQW 5 HD HGLQYHAR HOW2 WHULGFRP H - SRIR KRGHMIDFFRKQW  FRP SUKHQUYHIGRRP H
O RV QW B EDDIGFH/ @AY IGFRP H JOV B IV BW EDDGRH/ R

QP LRY/
) I H5P DXUMEY DYDOEG | RUNDGH

$ WHNV\KSSRUAQ) H SHIHGFHLDMG

FROACAWRGHACELDAR/

1 RRVIMKHGE, FRQRIEMGY , (V

7 KHI ROBZ LY \BEGV\XP P DU} HWHSRWROR FKOQIH/LQI DUYDOHY/R / HYHD  DAVHV QG (LR MMV IFOG-GLOHIQQIVIG?2 &, |RAH\ HIUHIGG' HHPBHU
DvZ HOD/WHSRMROR JOQ/RUGRMAVIGFOGHE LQLGFRP HDMIEXAREGIVR XQUHIT] HE. I DLQ/RUGRKHY UMM \R \WRAH DXV DOG ACE QWA MMIKHIS DVR | HAHP BHU

<HU( QG-G' HRHPEHJ

7RECLH HGDQG XQUHE H3JOQV RKH/ 8 QUHDO H3JDIQV GWHY | RUDAHNVATKHE
 QMANWFHIWG R  FOG-GIQRNHU  QMANWHIWG R
5 HO0 HGLQYHAR HOA2 WWHUIQRRP H - SRIR KRGHMIDFFRXQW  FRP SUKHDUYHIGFRP H - 1 HAQHWR HQNV 5 HDO HGIQVHAR HONV 2 WHUIGFRPH  SRIR KREHMIDFFRXQV
IOV BMY GV W EDDIGFH/ Y IGFRP H IOV B GV @W EDDIGFH/
QP LGRY/

) I H5P DMUWH/ DYDIME®! | RUNDBH
$ WHVVXSSRUAY H SHUHFH UDWG FROWMCANRGH)
QCELOAHY

2 WHIDWHV
) I HGP DAMUMAY WIEQ)
( TXW VXU
2\MHUQMAG DAV
BKRUNAP LOYHAY HON

32 WHU | RUWHSHIRO/HG-G' HH-P BHU DG SUP DU® WSIAHAG-FRQRICDNRQR 9, ( UHFIDMILFDARQVR AHMEEQ DIHWEHE HHQU-SRY FDA RUHY/DQG | RIAJQPXUMER WDQUNRY
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7UQMHYRVR GYHD IRMHSHIRGHGG' HHP EHU IFOGG  PLARQR FRERDMAPAUMAVING P LARQR WUKRMUGVHRXUMEY UFOWI LHG I URP ) 1] HGP DMUMIAY/ DYDIOEGH RAIBIVRE$ WHV
KHG IRA\DB! DG PLAROR ) XMM3RIA %HH WD PI@ROR 3RIA KREHY CFARXQAEDDCHHY BFDMILHG R / [CEONYKHE IRADB 6HH1 RM | RUDGAMRIOL] RP DIRD ROWH SHIGQ)

AVSRIURY/
8 QU] H3JOLQVRUGRWAY UHIDMGR DWWV MMIKHTS DAKHHIG R \KHSHIRG GR GRAGFOGHIP RWMY DARQRUCFFMIRQR SUHP LXP VDG AVARXQN

OGS 6 FRERDMSXETF 8 6 FRSRIDMSUYDM | RHIQFRSRIDMSXETF DG RUAI QPR SRUDMSUYDMVHRXUME/

, GFOGVDWHAEDNHG ARP P HIADCP RMDIH ECANHG DG UAMGHQIDCP RV H EDANHG VHRXUMEY

6HECLDM CFFRXQADRHN UHBUAHQA-D U DIVG | XQB \RDADLH LOYHIMG | RUFHMEIQ PP HY |, QAHXR HOAUMNY DAVRADAG Z W P DUNHAYDOH FKOQH/ DIHERGHE. \WH PP HY H - WH H \MMR P LQP XP
JXDDQMYPDEHE WH&RP SIQ Z WK UASHAWIR FHYBIQ CFFRXQN' 6HS0UDM CRFRXQACCEL MY DA QRAIGFOGHS 1Q WH CERYH \BE®H DV \WH . DUH U-SRUMG DAFRQAPWYDDH DQG GRAIDIL YDOH LQ WH &RP SIQ IV
&RQRICDMG6\BRP HQVR ) LDGADCBRMRY

 WXOGRHY DG \VHMBP HOVI RUBRTR KRTHYCFFRRXQNEDDGFHY DHSUAHIME GHAQWHURTR Z 06 3URUSHIRG P RQVKDYHEHQXSEM\R FRIRP R PXUHYBEHIRG SUAHBIRY

( 1HANYH- DR WH FKDQI Y LQ XQUADT] HG J0IQV DG GRWHY | RUWH SHIRG LGFOGHG LQ RKHUFRP SUHKHQUYH LGRRP HIRUUHRXULQY) / HYHD | IUYDDH P HDKUP HQVKHTS DARHHGR \WHERWY SHIRG
Z HHDBIHESIRGHARYHY GXHWRDERSWRQR! $ 68 ) DIUIDOHO HOWKUHP HW7RSLE " WRRKUH) LPHZRIN. &KDQHARWH' VRBRKUHS HIXLUHP HQWVIRU) DLUODOHO HDKUHP HOW

' HLYDAYH) DU DOH, Q RP DARQ

7KH | ROZ QY \EEGV SUMHMAH EDDGRHY R FHAEQ GHUYDIYH DAHV DQG CELOMAY P HDKUHG DATOU YDOH RQ D UHRXUIQ) EDAY DV R \WH GDM LQAFDAG B\ SUP O
XQEHOLQY UMY 7 KRHEEGYH FOGH HP EHEEHG GHUYDYH/ DG DARADAG UQAUDFH WFRYHIEGY 7 KHGHUYDRYH DAHV OQG (CELQN\KRZ QEHBZ. DHIGFOGHELQ3 2 \KHU
LOMHAG DRV RUS2 \WHU CCEOMY  1Q WH \EEGY FRQEIGHS Z WLQ \WH VFRIRDY/ 32 $ WHV DG / LNV B\ +HIOAQ / HHD D532 &KOQHVIQ/ HHD  $\WHV DOG
/ ICHOMY CERYH

$VR' HHPEHJ
| WHD | WHD | WHO 1 HMQ) 7REO
QP LAaRY

" HIYDRYHDWHN
, QMW DM
SXUHA
&UaEw
SXUHER , QMIWG DM

&RPPRAW
1 HNEY
7REDCHIYDAYHDAHN

" HIYDAYHICE QN

, QMIANE DM

&XUHRA

&UEW

SXUHR , QMIWE DM

&RPPRAW
1 HNEY
7REDGHIYDYHIEONY
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$VR' HHPEH)
/ WHO / WHO ! WHO 1 HMQ) 7REO

QP IR

31 HMY" TP RXQVU-SURHWDK FRODMICDQGWHLP SCAVR R IVENG) DXFATQG ACEL QW SRUMRQYKHIS Z W \KHVEP HFRXQIMSDU \KEMAVWR P DAMUGHAG) DIUHP HW
([ FOG3$ WHVKHT | RUVDB! Z W I DUYDOHR P IIRQDQG?/ ICEONAVKHTS IR Z W I LUYDOHR PI@RQ 6HH1 RM | RUDGAMRIOGQ RP DIRQRQWHSHIAQ) GVERIMRY/

&KDQIH/IQ/ HYHD  GHLLYDWYH DWHN DQG CDELMAH? 7 KHIRTZ LI \BE®Y SURYIGHD\XP P DY R WHRDBQIHIQIQUYDOHR / HYHD  GHUYDIRH DWHNV DG ACHMWY DY

R WH@OM/ I.QAFDMS D/Z HODY\WHSRWRQR  JOQY RURWHY LFRXGAHG LQ LOARP H DREXRE® R XQUHDT HE I Q.QV RUGRWHY UG W \KWRVH DAAN DG ACH QNAY \IDKHT DAKH
HGR \WHUNSHRARYHSHIRGY

<HU( Q@-G' HHP EHJ

YOU9DOH  7RECHDD HG )y DU9DGH 8 QUDd HBJOQY
EHIQQQIR  DQGXQUH HG 7UDQUHVIQR 7WDQMHVRMR ~ HGR @AY/ IRUDWAV
SHIRG JOIQV BRRH/ SXUFKDH/ 600V  \WKDQRH/ GHMDP HOW 2 WHJ / RD | RiD SHIRG VIMOKHT
QP @R/

1HV HIYDMH ( TAW
1HNV HIYDMYH , QMIAWS DM

<HU( QG5' HHP EHU

)OUSDDH  7RECHDD HG )y OUSDOH 8 QT HBJOQY
EHIQQQIR  DOGXQUH HB 7WDQMHVIQR 7WUQMHVRAR ~ HGR @A/ IRUDWHN
SHIRG JOQV R/ SXUFKDH/ 60OV KGR/ GHNBP HW 2 WHJ 1/ AD 1 AHD SHIRG VAMOKHT
QP LR/

1HNV HIYDRYH ( TXAW
1HNV HIYDRYH |, QMXVS DM
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<HU( QGG HHP EHU
)OU9DGH  7RECHID HG ) DU9DGH 8 Q[ H3JOQV
EHIQQQIR  DOGXQUHDA HG 7WDQMHVIQR 7WDMHWVRMR ~ HGR GWH/ IRUDRAN
SHIRG JOQV BWHY 3XURKDH/ 600V  WKDGFH/ 6HADP HOV 2\WHJ 1 WD / HiD SHIRG WEOKHT

QP LR

1HNV HIYDRH ( TAW
1 HV HIYDRYH |, QMAXS DM

BBBBBBBBEB
5 HBUAHOVFROMHMROR Z DUDONVR HIXUN KDY/
7DV HYIQR RURAR / HYHD DUHIHGHDED U-SRUMS DAKHYDOXHDVR \WHEHILGRQ) R WHTXDUMILQZ KIFK WHWEQE HYRFFXUIRUDQ \KAK SRVMRQV\MMIKHT DARHHIG R \KHTXCUM)
5 HIDMG\R Z DUDQVUHFHYHS LQUAMIKAMUCQ) DFHUBQ DAHAKRDNXGMG LQU-FRDALLFDIROR BERY FDRMRY
7RECHI HGOQGXQUD H3I0QV WA DVZ HIDVXQUAT HEIDQ/ GAHY | RUDMAMMIKHT DAMHHIGR WHSHIRG DUHUHFR G-G1Q25 HIT HELQMAR HQNIDQY B QW

1 RQUHAXUUGQY ) DU 9DOH 0 HDWUP HOAR 7KH IRTBZ QY \EEGV UHBUAHMQ RUP DR | RU DAHNV P HDXUHG DM DU YDOH RQ D QRG] EDMY 7KH DU YDOH
P HDAXUHP HONY QROUHEXUICY D \KHVH DAFNV DUH P HDXUHG DAVOLUYDOHRID Z KHOWWHHLY DWIIHIQ) HYHVHI  DQHVIGHIFHR [P SOUP HV $ WHNVLGFOGHG LOWH\IE® DA
WRH\KDAZ HIH LP SDUHG GAUKY \H UASHRYH U-BR WY SHIRGY DG WDALUH \WMDKHTS /R \WH UERWY @M 7 KH HAP DG | DUYDOHY | RIKHH TP RXQNZ HH GAMP LGHG
YXMQ WIQULFDQXGREVHYEBILGEXW / HAHD

<HU( Q@G' HHPEHU

QP IGRY
5 D H3JOQY R/ GV
&RP P HADCP RWDIHETR/
0 RWDJHVHYIAQ) WKW
, QYHR HQAB-DCHUDM
* RREZ LGD P SOUP HQV

<HU( Q&-G' HHPEHJ

QP R
&Y LY YDOHDNMUP FDAXUP HOADVR SHIRGHXG
&RP P HADCP RWOIHETDY
0 RMVDIHVHYLIAQ) WKW

, QYH HON-OCHWDM
* RRZ O

BBBBBBBBEB
&RP P HIADCP RV HEDRY DUH YDOHG EDHGRQGVARXQIMG FDWK | BZ VXM LQ) P DUNANIDAY RAHI DUYDOHR \WHXQGHDIQ) U-DCHXBMARIDMID
0 RWDIH\HYAQ) WKW DH YOOHSE XMQ) D GVFRXQMG FDK 1BZ P R3HD 7 KH P RAHOIGFRUSRIDAY DXXP SWRQY | RUVHYLAQ) UYHRAH/ Z KIFK DUH DOWWAG | RUH SHAMS SWHSD P HQV GHIQRXHR DAV HAURZ
G-ERMIGRRP H DQG HMP DAG GOQHYIAQ) H SHOH/ 7 KH GVARXQAIDM/ LGFR SRUDMG LR \KH P RGHODUH GHMIP LGHS EDHG RQ WKH HUP DG UMD/ D P DUNHASDMASIQAZ RXTS UATXLH | RUWLY BXMGHA SOV D
QTXAW DGGUMNSUP LXP 7 KIVHMP DMIGFOGHY DYDMEG UHBYDQADEI RP DY CRAYHP DNADBYR P RWDIHVHYAQ) WKW
YDHGRQWHIRREZ LOIP SOLP HQWWEHIRP HGDVR ' HRHP EHJ WH&RP SIQ UHFRIQ] H3DJIRREZ LAIP SOILP HQVKDUIHI RUS WKUDGFH, 4 7 KHI QUYDOHZ DVGHMP IQHGXMQ) Z HIKWQ) R ERK P DA
CESURTFK YDODNRQ WRKQTXHY EDVHE R ERK \DBVDQG ( % 7' $ |RZ DG P XAV DQG GVARXQIME FDK | BZ CESURTFK YDODNRQWRKQTXHY 7 KH YDOXDMRQ LGFOGHG XQREVLYCEGH LGEXW\KFK DV I RZ DG P DHA
P XSGR FRP SOUIE®ISHHUFRP SDQHYDQG QP STHEFRQUROSUHP 1XP XQGHWHP DNANIBSURIFKHY DY/Z HODY| RFFDWMGFDK | B2 V QVFRXQAIDMIBSTHG H SHAMG W GHILHY DG URZ W UDMDXXP SWRQ/XQEH)
WHQVARXQIMG FDWK | B CESURTKHY 7 KHLGEXWDQG DWKP SNRQY DESTHE DUH FRQUMMAZ W KRZ DP CUNHABDMA SDQAZ RX@ YDOHS WXUDGEH, 4 DQG\WHUHDMG JRREZ LOD6HH1 RM  |RUP RIHIQRIP DIRQRQWH
YOODIRQR $ WKUDGFH, 4 DQG\KHUAKANY [P SLP HQVKDUIH

) DW9DOH2 SWRQ

7 KHI U YOOH RSWRQ DIBRZ V\KH&RP S VR HPRWYDLUYDOH DY DQ DEMEDAYH P HWUHP HQWRUVHBRMS | LCDGR.DODAHN DG | LOGADOICE QI GRARKHZ LVH USRI DI
I UYDOH 6XFK HBRMRQYKDYHEHHDP DEHE, WHERP SDQ \RKHS P WM DM YRIMDW LQHQQNKDABKOVURP QLI HIHIAP HDAXUHP HQADMIEXMY ( BRI \KHI LUYDOHRSWRD

DOR CEBZ VWHERP S \R CFKUHYHFRQUIMAQAIFFRXQIGY | RUFHMBQ DXV DQG ACELOMY &KDQJHVLQ! DUYDOHDUHUH GRAGLO? 5 HI HELOMHWR HWV
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JOQ/ GWY QU IRUFRP P HIALDOP RMDIH OQG RMHUGDD/ D63 2 \WHULGRRP H W | RURKHUDIMHV DQG (R IMKHG B FRORIEDMG 9 , (V' &KOQIHVLQ | DUYDDHGHWR
LOXNKP HOASHAL LE FUHEWIMN DUH NP DAGXMQ) FKOQ) HYLQ FUHAWS UG/ DOG TXODAY WDV RWH SHIRG USRIMG , QMIMIWGEFRP HRQFRP P HIADCP RV HOQGRM-UGD)/
LVLQFOGHGLQ? 1 HAQYHWR HOAGFRP H | QMIWAFRP HRQWHHETOV LY UHFRUG-G EDHE ROWHH | HARYHLQMIAWIDMD/GHMP LOHS DAMMHFRMQ) R WHED

7 KHI RIBZ Q) \BEGY SUAHAK RUP DARQUHI LAY DAV DG QDAY Z KHIHWWHI LUYDOHRSWRQKDY EHOHBRMG

<HU( Q@-G' HHPEHJ

QP LaRY/

/ \CELONY
1 RAWVIWKHGE, FRORIGDME9, (V
&KOQYHVIQIOUYDOH
<HU( Q@G' HHP EHU

QP LR

&RP P HIALCCP RAWWDJ HOGG RKHUGD0/
, QMBNRP H

1 RWIMKHGE, FRORIEDMSY , (V
, QMBI SHOH

<HU( QaG' HHP EHJ

[OP LARY

&RP P HIADCP RO HOQGRKM-UGDY/
) QUYDDHDVR SHIRGHXG
$ JJUI DMARQUFXDOSUCASODVR SHIFGHG
2 \MHUDAHV
) QUYDOHDVR SHIRGHXG
1 RMV/IMKHGE. FRORIEDMEO ,(V
) QUYDOHDVR SHIRGHXG
$ JJU DMFRQMPXDOSUCHSOODVR . SHIRGHG

BBBBBBBBBB
$VR' HHPEH | RUGDQ/ RUZ KIFK \WHI LUYDOHRSWRQKDY EHHQHBRMS \WHHZ HIHQR GOQVIQGRQ CFFUXCOWIMY DG QRGHR \WHEOVZ HHP RHWID G VSDNGAH DG WOLFRXQ)

) OU9DGHR ) LCDQADG QUKP HW

7KH\EEGIEHBZ SUAMVHQIVKH FOUY QY TP RXQADQG | QUYDOHE 1 DUYDOHKIHOFK. GYHOR FHIEOQ! LOGADOL QWP HONM\KDATUH QRAU-SRIMG DNVOIUYDOH 7 KHILQDGADC
LOXNKP HON SUMVHOAG EHBZ. DUH U-SRUIMG DAFDLY LQ) YOOH RQ\KH &RP SO0 1V & RORIEDAG 6\BAP HOVR ) LOCADDBRIMRY , Q\RP HFDAHY D/ GAFUEHGEHBZ  WH AW LQJ

P RXQMNDY RUCSSK LP DI IUYDOH
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P EHU

&DW (U

) DIU9 DOH $P RXQV

/ FHD / FHD / D 7RED 7RAED
QP LARY/

$ WHVVXSSRIY H SHIHFH UDMG FROAIRKROHJICH QWY

&RP P HADOP RV HDQGRKHIBDY/

3RIA GOY/
2 \WHULQMHIAG DIV
GKRVNALP LOYHWT HW
&DWK DJGFDK HIXLYDBW
$ FROGGLOMXR HOMFRP H
2 \KHUDXHV

7RECDXHNV

/ |CELOAH/

3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HOVRQAMFW

6 HRXUMH/ ARG XQE-UD) UHHP HOMR WHBSXURKDH
&DK FROWMIDO RUGDCHE VHEXUMHY/

BKRYWMP GEW
/ R WP GEW

1 RWIMXGE FRORIADME9, (V

2 \KHJICH QWY

6HSOLDMIFFRXQMICELONAZ  LOYHXR HOWRQAMFNV

7 RECICELDAH/




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

" HHP EHU
&DU) 1Q)
) DW9 DOH $P RXQV
/ RHD / RHD / RHD 7REO 7REO
LOP IR
$WHV
) [ HGP DXUM KHTS R P DMUMWY
$ WHNVXSSRWY H SHIHTFH UDMG FROMPKRCHUICH QN
&RP P HIADCP RO HOQG RKHUGDY/
3RIA GV
2 \KHULQYHXNG DAHNV
6KRWWMP LOHWR HQV
&DK DIGADK HIXLYDBRW
$ FRXHGLOHXR HQNCARP H
2 \KHUDXHV
7RECDMV
| | CELDAHY
3RIA KREHWMDFFRXQNEDDGH?  LOYHKY HUWFRQUERV
6 HRXUMW ARG XQEHUDI UHP HOVR UHEXURKDH
&DK ARIMWM.D0 RUGDHG VHRXUMWY/
6KRWMP GEW
| RY \MP GEW
1 RWIMKHGE FRQRIDADME9, (V
2 \KHUICHOQW
6HSODMOFFRXQMIHOMZ  LQYHAN HONRQMFPWV
7 RECICELDAHY
BBBBBBBBEB
([ FO@V P RXQN | RU I LQDGADDLQXKP HQV UHFRIDMILHG \R 3% WHV KHTS [RVDB R P ICIRQ RU3/ ICAMMY KHG IRO\VIB R PIAIRY 6HH1RM |RUDEAWRIDIQRP DIRY RQ WH SHAQ)
&DUN QY YDOH/ SURHQMG KHHQ GITHJIURP \KRVH LQ WH &R SDQ 1V & RQRICDMS 6B HQN R ) LADGADD3RVMRQ EHADXVH FHYBIQ WPV Z WKLQ \KH URGHRYH | LDQRDOWIAM® HQAFCBNRQY DUH QRAFRQUGHIG
1 LCDGRDOIQIP HQVRURXWR VARSHXQEHUDAWKRUMIARYHJI XL GDQRH UG \R GWFBRKUAVR \WHI QUYDOHR! | LCDGRDOQWKP HOW
([ FOGVQRAVZ W | DUYDOHR PIGIRQ FOUN Q) [P RXQR PLAORQ DG P LERQ FOW LQJ [P RXQAR PIEORQ D/R ' HHPEHJ s e] UASHRARYHD Z KIFK KDYHEHHQRIVHA
Z I\W \WHDWRADMG SO CEGV XQEHUDGHNG) DIUHP HQV
, FOG/QRM/Z W | DUYDOHR PIAIRQ FOW QY [P RXQAR PIARQ DB P LEORQ FOW Q) TP RQMR PIEARQ DVR ' HHPEHU 0BG UASHRAIHD Z KIFK KDYHEHHR

RINVHAZ WKH DAVRA DG UHFHYCEGY XQEHUD CHAY) DIUHP HQV

7 KHI DUYDOHY/ SUAHIAG CERYHKDHEHHDGHAMP LGHGE. XMQ) DYDIOERIP DAL RP DARQDGGE CBSOLQ P DMANDODIRQP HKREREILHY D/GAAUEHGLOP RHGARIC
EHBZ

) [ H50 DXUMEY + HB\R O DMUW

7KHIDUYDOH/R SXETF |1 H5 P DM VUMY DUHJIHGHIDED EDHG RO SUFHVIURP \MLLG SOV SWALQY VHYLFHY Z KIFK DUH BEZ HG | RUBDRIEGHW KRZ HrHU [RU
FHABEQ SXETE 1] HG P DXULY \FRXUMEY DOG LYY HOWLQ SUYDM SOF-P HAL HE P DAUMY VHRXUMEY KLY LG RUP DIRQ LY HWHUCRADYDDE®! RUGRAHITE®! ) RUMWHH SXEQE
1] HG P DMUMY VHRXUANY \KH | DLUYDOH LY EDVHS RQ LGEFDAVH ERNUTXRAY U DYDOEG! RUGHMP LGHE XMQJ D GVFRXQAG FDK 1GZ P R-ORJRKM-ULQMODD GHYHBSHS
PRGHY ) RUSUYDM I1] HG P DXUMI/ | DU YOOH LY GHAMP LGHG XMQJ D GVRXQME FDK 1GZ PRED ,Q GHMPLQQ) WH IDUYDOH R FHVEIQ (1] HG P DXUMY VHRXUME/ WH

QAVFRXQMG FDK 1GZ P RAHOP D DOR XVH XQREVHLYTE® LOSXW Z KIFK UH GRARH &RP SO0 1V RZ Q DIKP SIRQY CERXWAH LCEXW P DUNHASDMASDON Z RXES XVH LQ SWAQ) \WH
\HRXUMY

&RP PHAD® RIADIHDQG2 WHY/ RoDQV

7KHIOUYODHR P RIWERP P HIALDCP RV H D0V 1Y EDHG XSRQ\WH SUVHWDOHR WH H SHRAG | XWMUH FDK | BZ V QVFRXQIMG DAKH DSSURSUDMS 6 7UDKY DM RU
IRMIQIRYHIP HONREGIDM |RUGRYS 6 CRUUGHIRP L(DAGEIY SOV
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D0 CESURSUDM FUHAWWGUHIG | RUGDQY R MP LOUTXOWY DYHIIH @H DG PR 7KH TXODWV WDV | RUMHH GO0V D SUP DY GHAMP LOQAR \WH FUEWSUHIG/ OQG D
\LIQU LFOQAFRP SRHOAR WH SUFLQ) SURFHW DU EDVHG RQ DQ LOMIDD GHYHBSHS P HERERE\  &HWHQ FRP P HIALDOP RAWD)H GO0V DUH YOOHS LFRISRIDIY). RKHUICRRLY
LFOAQ) WHWP VR \WHETDY WHUHDYHVHIW R WHXEHOLQ) FRUDMIO\KHSUGHSOCH IWARDAD LI RANHETRY SUYTLOG) LQMMXNDAM/ DG FUHEWIAN

3RIA / RO/

7KH &RP SO 1V YOODMRQ \WKQTXH | RUSRIR. GORV L VR GVFRXQAFDK | BZ V DAKH PXUHASRIR. (00 FRXSRQ DM 3RIA. GO0V DUH IX® FRIDAMDD HS B \WH FDK
KUHIG-UYDOHR XQCHOLQ) LOXIDGFHSRIARY $ VDUAKOWKHFDW L) YOOHR \WHSRIR GOQ/CSSUR LP DAVWHI DUYDOH

BKRUWTHP , QWY HQWV &DWK DQG&DWK ( TXLYDBW $ FRUKHS, Qv HWGRRP HDQG 2 WHUS WHV

7KHERP S EHIHYHWDAGHWR \HKRWWMP CDMUHR FHYEQDWHIV WHFDUWY Q) YOOHDBSUR LP DRI UYDOH 7 KHHDXHVLGFOGH FHYBIQWKRWALP LOYHAR HON
Z KIFK DUHQRAVHRXUMEY UHFRLGHG DAZP R HS FRWDQG LGFOGH TXOMIY GO0/ FDK DG FDK HIXLYDBRAQNUKP HOV DFFXHG LQYHAR HONGFRP H DG RMHUDAHM\KDAP HAARH
GHIQWROR 1 LCDGADOQIMKP HON LFOGQ) UHFHYTEBW \IKFK DV UHQKUIDGFHUHFRYHIEGY XQHWBGWIG CFFRXQNUHFH.YDE® DG UMMRMG FDK

3RIA KRTHM$ FFRXQ/ODGRHE , QRN HINRQADAV

2 QD WHSRWRQR SRIA KR CFFRXQAEDDIGRHY UHDAG\R SURGENKDATLHLQMIT HOWRQAIFW \WRVHZ WRXVWLI QU LFDQAP RADIDW RUP RIEGW UM DIHUH GRMGLQ
\WH\EE®! CERYH ) RUIL] HG GH HUHG DOQUMUY MQIGI SUP 1XP HIGRZ P HQV' SD RADQOXMNAY DQG RMHUMP LOUFRQAEIFW Z WKR)XWAQ H FRQMY HZAHY | CLUYDDHY DU JHHDD
GHUYHG XM QVFRXQMG SURVIRMG FDK | BZ VEDHS QLMD \KDADH U SUAHBAYHR WH&RP SO0 VI LADGADOXMHIW UDMYV DQGKHIFHUH GRAKHERP SIQ V1 35
) RU* L&V IXQAQ) DIUHP HON VIRKPXUHG \FINBP HOV Z KR\ H FRQMYIHGALHY DQG RKMHUMP LOUSURGAW | DIUYDOHY DUH JHHDI GHUYHE XMQ) GVARXQMG SURWRAG FDK

1GZ VEDHE RQLOMMNDM/EHQ) R 1 HIHS | RMP LOUFRAEFVZ W P DU FRODMOAZ W WRHR WHFROMFWEHQ) YDOHS ) RANRH EDDGFHVWDVDQEHZ WGLY. QB
\WH PXRP HUDADQ. WP H Z WRXWBURUGRINFH RUSHDEV \WH | CLUYDOH LY/ WH CP RXQAEANP DIVG \R EH SD CEGI VR \WH PANRP HUDVR \WH U-ERI) GDM Z KIFK LV JHGHIDED \WH

FOLY LY YDOH ) RUGH LGHS FRQUEXINRQ DG GH LGHS EHH IWARQAEFW DQG FHYBEQ RMHUISURGAW WHI LUYDOHIVAKHP DNANWDOHR \WHDWHMVKSSRWG) \KHACELQNY
BHXUMEVE RS QAHIS JUHP HOWVRS HEXUFKDH

7KH&RP SO0 UHFHYHY FRIDALDO RVHEG) VHRXUMEY XQEHUDI UHHP HOM\R U-SXURKDH RUSBE]HY FRIDAMDOXQGEHUDI UHP HWAR UAHID'S HEXURKDJHDQG UADBI DI WP HOW
DUHDBRIHHID \KRWAMP LQDMHDG WHIH RUH \WHFDUY LQ) TP RXQVR WHHLIQAKP HOVCBSUR P DMI QUYDOH

&DK &RMWLDA RY/ ROQHE 6 HRXUMA

&DK FRTDAMIDO! RUGTEHS VHRXUMEY WBHHON \WH FRIDAMIOUFHYHE RUSOIG LQ FROGHANRD Z W GDQQ) RUERURZ IQ) VHRXUMEY MP LABUVR \KH VHRXUMAY \RTS XQGHU
DIUHP HYAR U-BXUAKDHIERYH ' XHRWHKRWWMP (DMHR WHHWDQLORANRYY \WHFDW LQ) YOOHDSSUR LP DI LUYDOH

" HEW

7KHIDUYDOHR \KRWAMP DOGEY \WP G-BADYZ HID/QRMVIMKHGE FRORIEDMS9 , ( V VIHHID GAMP LGHGE HWHISUFHVRBBIQHS | URP LQG-BHIHYBUAQ)
\HYIFHY Z KIFK DIHYDIEDAG R, WH&RP SO0 RUGVRXQAGFDK IGZ PRAHY : W WHH FHBIROR \WHQRAMVIMKHGE FRORIEDMEY , ( VI RUZ KIFK UFRXUHLY TP MAG\R \WH
DAHVR WHUASHRIYHY ,( DIGERVQRW \WIG\R\WHIHHICFBEWR WHERP SO WHIDUYDOHVR \WHHLOIMKP HONVFROIGHWHERP SDQ V1 35 ' WARXQMGFDK | BZ
P RGHY SUHGERP LDMD XVH P CUNHNREVHLYDEG! LCEXW XA Dv/\KH ERURZ LY UDMY FXUHQ® DYDOEGIR WH&RP SDQ | RUGHEWDQG | LDGADOLQWKP HOVZ W MP LOUWWP VDG
WP DQCQY P DMIANY ) RUFRP P HIADOSCSHUMAMOGRHVDQGRM-UGEVWZ W DP DMIWR GWWID @DV \WHFDW 1) YOOHCBSUR P DI UYDOH

2\KH/ IDEOWY

2 \WHJACH QWY DHSUP DO SD CEGY VXK DY UHQUXUDGAH SD, CEGY XQAMBGWDE GI0WDQG DARXHGH SHOHSD CEGY ' XHWRAKHWKRWWMP XQMDHNBP HOAR P RWA
R \WHHIHEHONMY WHERP S BEHIHYH/\KDAADW 1QY) YDOHDSSUK P DI DUYDDH

6HEDLDAMS FFRXQWY (IDEMNAZ | QYR HARQRLFW
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2 QD WHSRWRQR \VHSDLDM CFFRXQALDEL DN UHIDMG VR SURGFW\KDADUHLOYHAR HONFRQREFA CUHUH GRAGLOWH\IE®ICERYH 6 HSDUDAMCFFRXQAICEL MM DUH BHFRGHE DA
\WH TP RXQMFUHEWG R \WH FRUARREHU Z KIFK U GFW WH FKOQIH LQ 10U YOOH R WH FRUMGRQEQ) \FEDUDM CFFRXQADIHV LFOGQ) FROMPKRTE G-ERIW GW

Z \NGIY. DYDQG! HY WHH RIH AU [Q) YDOHDSSUR 1P DRI CLUYDOH
" ()(55("' 32/,8<$&48,6,7,21 &2676

7KHEDDGRVR DGROQHVIQ' $& DVR OGIRMH\ HIWHIGG' HAPEHU  DHDVIRGBZV

QP IR

%DDGH EHIQRQ) R SHIRG

&DB\UT] DNRQR FRP P WIRQY \DBVOEGIMMHH SHOHY/

$PRWDIRG ,P SRR DAMXP SNRQDGH SHIHFHXQBANGQ) DQGWKH XSV

$PRWDIRZ $QRKH

&KDQHGHWR XQUHDT HELQYHWY HQAMDQVDG BRI/

) RBLIQPXUHA \WIQ@MIRQ

5 HFOMI IHE\R3 $ \WHVKHTS | RUMDBY

2 \KHJ

YODFH HGR SHIRG

BEBEEEEEE
6HHLRM | RUDCAMRIOQ RP DIRQROWHSHIAQ) GVSRIMRY/

2WH) IRJ UBHHOVWHOBIR 7KH3UGQID UH, QXIFHERP SIQ R 70Z0Q,(F 32WH) IRU SUP DU® UBBHHN\WH LP STRABHIWG R WH\OBIR 7 KH3UGHQID LIH, QKIFHERP SI) R

. RUID/\BR PIOR :22\WH) IRU SUP DU USHQMWHLP STRAHDAG\RWH\DBIR \WH&RP SDQ V3P HIFDR ,\BD WEMADY R PIQIRQDQG" $ & FHAHG\RDMLG SDW UHQKUHR
PIAORY

9%/ 8( 2) %86,1(66$8&48,5("

7KHEDDGRHVR DGRDQIHYIQ9 2 %6 DVR DQGIRMH\ HWHGG' HHPBU  DHDVIRBZV

QP LRY/
YDDAH BHLQQQ) R SHIRG
$PRWDIRZ ,P SIRAR DAXP SNRQDGGH SHIHFHXQBANGY DIGWKH XSV
$PRWDIRG $TRKHU
&KOQJHGHWR XQUHIT HGLQMW HON DQVDG I
, QMUY
) RIIQPUHA \WDQUMIRY
5 HRODAI LHG\R 3 $ WHNKHIS | RUVDD!
2\

YDDAH HGR SHIRG

BEBEEEEEE
6HH1RM | RUDCAMRIOQ RP DIRQRQWHSHIAQ) GVSRUMRY/

7 KHIRBZ LQ) \BEBISURVIGHY9 2 %6 EDDCAHVI RMWH\ HUHGG' HRHP BHU
92 %%

YOO
QP LaRY
&*1%
* |BDan UH
* |HIDAM 61 / UHYHKDG
7RED

([ FOG3$ WHVKHT IRV R PIORQD/R ' HHP B 6HH1 RM  |RUDGAMRIDAQRP DIRQRQWHSHIAQ) QVSRIWRY
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7 KHIRTRZ LQJ \IEGI SURYIGV BANP DIMG | XWUHCP RMY DINRQ CGHAR LQRMAM RAKHSHIRG/IQAFDMS

7 KHHIWU 7RWDO
QP IARY
(P DMGIXMUHO 2 % OP RMY DARQ
BEBEEERREB
92 % FIWILHGDV3$ WHVKHIS | RUMDBT R PIARQDVR ' HHPEHU LVH FOGGIURP \KHHXIP DG XWUHCP RMY DIRQLP RXQN 6HH1 RM | RUDBAMRIOQ RP DARQRQWHSHIAQ) GVSRMRYY

,19(670 (176,123(5%7,1* -2,179(1785(6

7KH&RP SO0 KDVP DCHLQYHWR HOVLQ AHVEIQ NRLQAYHMUA\KDADH VADAD LF LO QDMUH DG P DGHRMHUWDD! RAMHVRBISXERHR JHHDIY LMY HONGFRP H 7KHH
LOYHR HON DU SUP DUO DFFRXQMS | RUXQEUWH | T)XAW P ARG R CFFRXQIY DG DUH LGFOGHG LQ 2 WHUDWHIN  LQ\WH &RP S Y &RQRIEDAG 6\BAP HQVR ) LOGALC
3RIMRY 7KHHQQIVIURP WHH O HW DUH SUP DUO LGFOGHE RODQ DM EDUVLQ3 ( TXW LQ HIQQIVR RSHDMY MIQAYHOXUY GUAR I KV LOWH&RP SIQ IV
&RORIEDAG 6\BAP HQVR 2 SHIDIRYY 7 KH WP P DU H5 | LCDGADOLQ RUP DIRQ | RUWH &RP ST 1V RSHDI MQAYHQMUAY KDY EHHQ LFOGHG LQ WH \WP P DU HG FRP B.QHG
ILCDGADOQ RIP DARQ! RUDIMWI QI LEDQWANXNY P HRRGLQYHIR HOMKRZ QLQL R

7 KHIRTZ LQJ EEGIVHVI R L RUP DARQ UHIDAG\R \WWHERP SO VIOV HOWIQRSHDMY MQAMHIMUDY/R DOGI ROWH\ HOWHIGG' HHP BHU

QP WRY
, QMR HONOQRSHDIY NLQAHOMUA/
" IYIGHIB/UHFHYHG I URP RSHIDICY NRLQWHMUA
$ WAL HDAW IQHIQQIVR RSHDMY NMLQAHOMUY/
BBBBBBBEBB
,Q0 DFKR WHERP SO \RBIW  RZ GHYKIS WINHIQ3UIP HIFD6* 5 DQDXHAP DRI HP HQNRQAHMHZ WQ3* ,0 6HH1 RM | RUDBAMRDOQ RP DARQRQWHAVSRMRQ
) ROWH\ HOWHGG' HHP BHU DG WHERP S WRIQIHS PLEORY  PLORQOG P LARY WASHRAYHD R DAHAP DL HP HQWHHLGRRP H

I ROHYLFHARHERP SO0 SURMG-G\R\KHHRSHIDGY NRLQAHMUY
*22': [ $1' 27+(5,17$1* % (6

7 KHAOQHVLOWHFDW LQ) YDOHR JRREZ LTE\ U-SRMEEGIVHIP HOADHDY | RTBZ V
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» QMLDARDO &RBRIDMDG
3*,0 $ WXUDQHH, 4 MY 2 WHJ 2 \WH) 7REO

QP LAaRY

* RRZ I.QEDDQH ' HHP EHU
$ FDXQOMRY/
) RHIJIQPXUHA \WBQMIRQ
* RRZ .QEDDQH ' HHP EHU
) RMIQPUMA \WDQMINRDGRMU
* RRZ I.QEDDQH ' HHP EHU
$ FDQMRY/
,P S0P HQV
) RHIQPXUHA \WBQMMRQ
5 HFDWMI LHGR3 $ WHVKHTS | RONDBT
* RRZ I.QEDDQH ' HHP EHU
BBBREEEEER
3URUSHIRG P RXQVKDYHEHHQUFDWI LHGVR FRIRP \R PXUHNBHIRG SUWHQBINRD
7KH IRREZ LGDDWRADAG Z 1\ $ WKIDGFH, 4 LGFOG D P HDXUHP HASHIRG DAWWR HAP DEH GUQ) 7 KH IRREZ LEUHRIDMI LFDARQ EHE HHD , QMEDINRIDOYSMGHARY DQG &RSRUDM DQG 2 \KHJUHDMY R DQ
RSHIDARQWDE-FTP HFOW LHG DVD AYHAMG EXMGHN DQG W HIHG\R &R SRIDMDQG 2 WHIGUQ)
" XUQ 3* .0 FRP SBIWGWHIFTXMWRY/R 0 RQBCD&CSMICBONGHY D( XURSHIQ EDVHG SUYDMHTXW \HFRQEDUHY DAHNP DDIHJ DG+ UHHD+ DLYHWS \WHAD DIDIHP HQV / & DMWHSDUDMD P DDIHG CFFRXQA
SOIRP SIRMAQ) FXWRP (] HVROMRQY | RWHKLIK GHAZ R P DN
7 KH) XQBHYFH5 KNP HOWBMQHN KDY EHHQ FIWL LHG DY/ AYHAMG EXMGHN DG WM HIHG R &R SRIDM QG2 \WHJ DG IWDXHNV IFOGQ) JRREZ LD DUHBHRDWI LHG VR $ WHVKHE [RUVDB! DVR ' HHP BHU
6HH1RM |RUP RIHIQRP DARQRQWMYSHIEQ) GVGRMMRQ

7KH&RP SIQ WWVIRRE L@ RUIP SOLP HONIQQM® D/R ' HAPEHU OGP RUMIUNXH® L DQHYHWRRRXY RURLLXP AR FKOQI HWWD/Z RXGS P RUHENHD WOQGQRW
WBFAHWHI QUYDOHR DUERYY XQWEHBZ WD LI TP RQADVAVRAMGLOI XUNHUGHRIAQ1 RM

7KH&RP S SHIRWP HGWH COQOOI RRE L@IP SIUP HARMKAKVCQ) WH TXDQIVBMYH CSSURDFK | RUDEU-SRMY) XQWDN HHP BHU © KUBIKHHXAP DMG | DLUYDOH

R 3*,0 DG* LEDGIUDGG 2 WHJ Z WO WH , QMODNRDOVMCHIA VP FOMLIQULFDQ® H FHHGHE WHUFDW L) YOOHDVR ' HHP BHU \WH MAAURKERG LO D

P LAIRQSUH\N P LARQDNMAY QRO FDK LP SOLP HQWADUH UHDAGR WHJIRRE L@DMIGHE\RS WXIGRH, 4 7 KHDQQOOTXCQMBAYHIRREZ L@LP SDULP HYARAXA

IRUS \WKUDGFH, 4 HWP DAGWHI DUYDOHR WHBMCHMAVE. Z HIKWMY WHUAKOVI URP QVARXQAGFDK | BZ. YOODMRQWAKITXHY DG P CUNHAYDODMROWRKQTXH/EDHE RO

ERN DBV DG (% 7' $ |RZ DG P XOE0V 7KH GHRICH LQ \WH HXIP DAG IDUYDOH R $WKWQFH ,4 EHBZ IW FOW Q) YOOHDV/R ' HR-P EHU ZD/GIYHQER D
FRP ELCDIROR | CRRLY D/AVPOWHSEHBZ

7KH BAWP DAG IDUYDOHR $ WKWGH 4 DVR ' HHP BHU ZD/MIQULFDQ® 1P SCRMG B\ WH GHROCH LOWH YDOH R FRP SOUIE®! SXETFO \WDGHS FRP SIQH/
SDMFXOUD GAUQY WHIDWWUHP RQKVR \KH\ HIU D/AKHP DUNHAP XGISBY DX HGLQERK \KMHP DUNANBSURIFKHY DG LQHIMP DY) \RH\MIP L(DOYDOHXQEHMWHAVRXQMG
FDK | BZ DSSURTAKHY 7 KH GAAMIRUIDIRQ LO \WH SHUYDDDMNRQY Z D/P DD GUYHDE VFRRUZ LGH FREFH./ DMIEXWAG R P DLILQ FRP SUAWMRQ DG LGRUDHG PXRP HUDAIMR)
P RY RKHUICARY , QOGAWRY UYMRQY/\R \WHBXMCHNV (R WP | RMHFDWVI RTBZ L) WH DQQXOC0. HAFDUH HURTD HAGHURG LOWKH | RAW TXOWUR HORME BZ HU
JURZ\N DAV LQ0 HAFDWH\DBY GUIYHD B\ \BZ HUDIHQAIURZ \W DO LQRUDHG RSHIDMY H SHOFY DRQ) Z W RMHUFKDQIHY 1Q BXMGHW SOQY LFXGQ) \KU W LQ \KH SIRGEN
Pl 7KHEY WP |RHFDWWOOR LGFRSRDMS FKOQHYLQWHH SHRMG W GHUILHYR EH D0 HG 0OG Z HHUH GRYHR \WHPXUWHADGGH SHARGLQGAMY DG P DNAVRQBWRY/
DOGWHIB/ 7 KHH UBYIMRQYY GG \R GHRIGHY IO WH DK | BZ. SIRMRNRDY XVHGE DV SOVR \WH QVARXQAMS FDKK | BZ. DSSURIFKHY FRQIMMQAZ W KRZ. D P DUNHASDMFALSDQAZ RXT
DRV WHRABRN R WHEMQHY 7 KHFRP BLCDIRQR \WH GHRICHLQ SHUYDDOMRQY Z K WH UYIMRQ/AR KH EXMGHN | RFFDWWFDVHG\WHHIMP DAGI UYDOHR $ \WXUIGFH, 4
R G-RICHEHBZ IWFOLW Q) YOOHDV/R ' HAHP BHU DG UAKEMGLOD QRO FDK JRREZ LAIP SOLP HWKDLIHR PIORQSUH RJ P ILARQOMAM

(WP DY WH IDUYDOH R WBRMY XQW 1V D \KEMRRYH SURFHW WDMQRYHY WH XVH R \LIQILFDQARXP DAV B\ P OEDIHP HQV) RUDDUERWY XQW \MAMG
XDQNASDMS FKOQIHY LQ EXMGHW SHIRIP DIFH RUUBI XA HYLRP HWP DNHAGHRIGH/ RURKHUHYHQV P SCRMY) WH I QUYDDHR WHH BXMQHMY LFXAQ) AOQIHVILQ
P DUNHAP XISV GVFRXQNDM/
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LQMIRNIDMY DG J URZ W UDARY DWAXP SWRQV RULCRUHDVHY LOQWHGYHCR - HDXAWY UHMDXUUHG R \XSSRWWKHH EXMCHAMAY FRX@ FDXVH DEAWRDOI RREZ L@LP SOUP HONAKDUI HYLQ T XAMUH
SHIRG/

2 \WHU, QEQILEGY

2 \WHIQLQIEGIEDDCR DN HAHP B  DHDVIR®Z V

* (RW&DW LY $ FEXP XOWMG 1 AA&DW LY * (RW&DW Q) $ FEXP XOWMG 1RO LY
$P RXQW $P RUW DARQ $P RXQW $P RXQW $P R DARQ $P RXQW
QP LaRY/

6XBVRWR P RMY DARQ

0 RWMWDJHHYHAQ) WKW

E&XVRP HIUHDWROKLSV

6R\® DHDQGRKH)
1 RAXBWRAR 0P RMY DARQ 1% 1%

7RED

BEBEEEEEE

,FOGVE$ WHVKHTS IROVOB R PIGIRQDVR ' HHP EHU 6HH1RM |RUP RHLQRP DIRQRQWHSHIEQ) GVERINRY/

7TKHIDUYDOH/ R QHAP RWDIH VHYAQ) WKW ZHH P LORQ DG PLARQ DN HHPBU DG UHSHRAHD $ P RWDNQH SHOH IRURKH
IQUILEGVZD/  PLAORY PIRQOQG P LARQIRMWH\ HOWVHEQ) ' HHPBU DG UAS-RYHDY 7 KHIP RWY DIRQH SHOHLP RXQNIRU

06  RQWFOGHLP SO HONUFRGGIRUP RUWDIHHYIAQ) WKWRIRKHUQEILEDY 6HHWHRQUHXUWKY | DUYDOHP HDXUP HOVMRNROR 1 RM  |RUP R
LQRP DARQUIDAQ) \WHHLP SOLP HOV

7 KHIRTRZ LQJ \NEGI SURVLGV BANP DM | XWUH P RMY DINRQ| RUMH SHIRGY LQAFDMS

IQP LGRY
(WP DG I XMUHDP RWY DRQH SHOHR RKHIQEQILEGY

/1 ($6(6

7KH&RP SO RFFXSIHY GDWHG R | LFH\SRH OQG RMHUI CHOWAVIQP D). GFDARQ/XQG-UYDURYV B WP G DQG KDY HIMIHGLQR QP HIRXV BDHY/FRYHIQ) WHBQY

WP XVHR FRP SXAMY DG RKM-UHTXUSP QA7 KHBDHY G-BHIEQ) ROWHUVGHALLE \MP VDU RO LHG DV HAMHURSHIDQ) RUILGDCFHZ 1\ WWH YDXP DVIUMY R BDWAV | DT
XQEHUWH RSHDY FIOWU LFDIRY 7KH GDAY LQWH &RP SDQ TV SRWRIR KDYH UP OQQ) GDHWMP VIRP GWWIQRH\ HIUWR  \ HOW VRPHR Z KIEK LFOGH ROMRYV\R
H WG\WHEDAYIRUXS\R  \ O DOG\RP HR Z KUK LFOGHRSWRQNR\MP LCDMWHEBDA/Z WMQ |\ HILY $ QOIDOMYR DOHRERP LF 006 QRO HRGRP LF | CRRLY DARADAG
Z W DA/ FRQEIQQ) FHYEQRSIRY/ LFOGQ | TRRY\KFK D/WHH IMAMFHR FORHIDIRQ SHIDWW/ GDHRT P SURYHP HNVP DCHWR \WH XQEHOLQ) DAHN OQG GFDIRQR
WHXQEHDLQ) DAV LV FRIBARE R GHAP LCHZ KHKHWRH GDHY DH UDRIED FHIMQW UHIH.  DQG KHEFH \KRX@ BHLGFOGHE LOWH GDHWMP WDV XVHG VR HIBEDWK
WHUIKWR X\VHDAHVOQG GDHICEONY RAKRHDUDQHP HONV

7KH&RP SR GRYRMKDYH WG XM DARADMS Z LW W GWHH DUDQIHP HQWV QRUDHWHHDQ UHWIRNRQY RUFRYH QW DWRADMG Z LW W GDVHDUBQIHP HQV
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[ BWHH

6XSSBP HUBCEDDFHWKHANG RIP DARQUADAMG\R BDH/Z KHHWHERP SD0. IVWHOWHHLYIGFOG-GEHRZ 5LIKWR XVHDXHNVDQGGDHICE DN DHIGFOGHGZ MO
32 \WHUDAHNV DOG2 WHUACEMMY UASHRAYHD

" HAPEHJ

QP LaRY/
2 SHDAQ) / HDWV

5LIKWR XVHDANV
[ HDHIDEOWY

» HIKMGDYHIHUWP DQQ) GDHWMP \ HOY \ HY
. HJKWGDYHRIHGVRXQNDM

0 DMMH/R RSHDIY GDHIHOWYDHDVIRBZ V
" HAHPEHJ
QP IARY

7KHHDW

7RIOBDHSD P HOV

[ HWLP SXMGLQMIAY
7RAD

$VR' HHPEU WH&RP SIQ KDVDQDEAWRID P LARQR SD P HOVRORSHDMY GDHA/AKDNDYHRA HVFRP P HIFHG SUP DU | RUSURSHWAAR EHXHG
Bl YOURXVGRP HAWF RSHDIRY 7KHHRSHDNY GDH/ZIGFRPPHFHEHEHD DG ZONGDHWPVIRP \HIWAR  \HOY

| HDHH SHOH LYV IGFOGHG LO3* HIH.DODQE 0P LOWMDIYHH SHOHY Z KIFK FROMAG R RSHDIY GDHDQG\KRWMP FRIW 2 SHDY GDHFRRWZHH — PLARY

PIIR) DG P LORQIRMH\ HOWHGEG' HHPEHU DG UASHAWHD 6KRWMP GDHFRWZHH  PILARY PRQ DG  PLAORY
IRUWH\ HDWHG' HHP BHU sse UAGHRIMHD GKRVWMP GDH FRIVUADM R WRH GDAYZ W WP VR T HYH P RQKV RUGIW \WDAR CRAGFOGH )
ROMRQWR SXUADHWHXQEHDLQ) DAHAKDAY HDRIED FHVEIOR H HFMH

[ BARU

7KH&RP SO GUHA® RZ Q/UHDOHNIIM SURSHMY Z WO LWILQMHXR HUABRWNRIR 6XFK UHDOHWEA LY BDJHG VR \MLG SDMEY Z W WHERP SIQ. VHIYLQ) D/WKH BIMRU 7KH
WP VR WHODH/ YO GBHIEQ) ROSURSHWWSH HI - FRP P HADORUUMGHIND |, QP RUWFDAY \WH BWHH KDY DO RSWRQWR U3 \WH BDH FROIFAEDHG RO P DNHANDM/
BEXWERHY QRAKDYH DO ROWRQ R SXUKDH \WH SURSHW 7KHWMP VR WHGDWH/P D DOR LQFOGH SIRMRYV IRIWHXHR FRP P RQ DDV 6XFK QRQ BDVH FRP SRGHOWV DH QRA
\FEDDMD CFFRXQAGIRUE, WH&RP SDQ DD UAXO\R CESOLQ) \WH SURNDOH SHAHQMAVAXWHG QL RM  / HDHLGFRP HLQFOGHS LQ? 1 QYRR HONGFRP H Z HM
P LR PIIR) DG P LARQIRMH\ HOVHGG' HHPEHU oG UAGHRRHD

32/ ,&<+2/"' (56%/ ,$%/,7,(6
) XWUH3RIA %HH W

) XMHSRIA BEHHIWDN HHP B TRAWH\ W/ L.QAFDMSDHDVIRTBZ V
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QP LGRY
/ UHLQMXDH
, QAYLGOODIG.JURXS CIRAWAY DG \KSSBP HQBY FRQMFNV
2 \WHUFRQUFMICEL QI
,FOGE1Q?/ LCELOMAYKHIE | RUVDBA
GXEREO XMUHSRIA EHHIWH FOAQ) XEOGFOP VOQGRDIP \FIMBP HOW SHOHY
8 CBOGFDOIP VOGP \HABP HW] SHOFY
7REOXMHSRIA BHH W

BBBBBBBBEB
6HH1RM | RUDCGAMRIOQ RP DIRQRQWHSHIAQ) GVSRUMRY/

/ U HLQXUDGRH COEL O LGFOXGH WAHYHY I RUG-D. HIGRZ P HOVDQG RKMHUSRIR. BHH W , QAYLGKDODQG I URKS DO DQG\KSSEP HMMY  FROMFN QCELOWY LFOGH
UHYHY | RUQ H AR HONIGEYIGDOLP P HADM DM DQG @ H AR HOAIURXS DAY 2 \WHUFROAMEPAICEL QWA LFOGH CCELMNY | RUYDULE® CORAW QVIQY EHH W
JXDUIQAHY DG FHVEIQRKM-UUAHYHY/| RUIGRY WP FOUH JURKS DUV DG QR YIGO0N HOQGKHIGN SIRGENV

) XMUH SRIA. EHH LW | RULQE YIGOOSOWMA SO WHEAMRDOM H LQAXUDGRH DUH EDHS RQ WH GHABYHOSUP P P KRG FOBXDAMS XMQ) WH JXOLIQMG P RUSDY 006
R RIHWUHLQAMNDM/Z KLFK UDQIHI URP R 3OMASDAY IQXDFHUBUAOMG OB R GUANIEVIGODN HIQKUIGFHIQIRHDVR ' HRH-P B
0% WSHRANHY DG DG R GUAMIEYIGOON HIQXIDFHSHP XP VIRU 0% UASHRALYHD

) XMUHSRIA EHH W RULQE YIGAOGRY SDUWASDI \WDAWRDOM H LQAUDFH SRIFHY JURKS @H SRIFHY JURXS 05 LGAYIGOD®QY WP FOUH SRIALHY 006 LQAYIGADC
KHOGH LQUXUDGFH SRIFLHY DUHIHIHIDE HMXCOR WH SUAHOAYDOHR | XUMUHEHH IMED P HOVDQG UHDAMGH SHOFY GWAKRHSUAHDADDHR I XMUHQHBWP LXP V $ WKP SIRQVD/
VR P RMUIW P RIEAGW DQG SHYMMEP  DH EDHE RQWH&RP SDQ VH SHIHIFH LQGMN GDIB DG RURKHUICRRLY Z KHQWH EDUY R \WH UAHYH LY FABEDKHS |, QMDY
XHGLQWHGMP LCDARQR \WHSUHWDOHVUIDQIHI URP R

) XMMSRIA EHH IWI RULGAYIGDOD0G JURKS DU DOG\KSSBP HBY FROAEFWZ W @ HFRQMY HAHY DUHIHGHIDED HIXOOWR \WH SUAHIWDOHR H SHARG | XU
SO P HQNV $ \WKP SINRQY DY AR P RUBIWY DUH EDHG RO WH &RP S0 VH SHIHFH LQBMY @MY DG RURKHUICRRLY Z KHYWH EDAV R \WH UAHLYH LY BABEDKHS 7 KHLQMIX
DM/ XHGLOWHGHMP LODNROR WHSUAHQANDOHY DI HI URP R GWWID R \KHUAHYH/DHEDHGRODQIQMAWDMIOH FHVR

) XMUHSRIA EHH LW RURKHUFRQUEPACCELONY DU JHIHIDED HIXOOWR \WWH SUVHWDOH R H SHRAMG | XWMUH SO P HOV EDHE RQWH &RP SO VH SHIHIFH H A-BWRU
H CP SB1 AHYBEQ JURXS LOKUDGRH FRYHII HY| RUZ KLFK | X\UMUH SRIA  BHIH LW DUH HIXDOWR JURW XQHIGHS SUP XP WAHYHY 7 KH LOMFMADMY XVHG LOWH GHMP LCDNRQR \WH
SUAHAWDOHV DI HI URP R

7KH &RP SQ IV ACEAW |RJIXMUH SRIR. EHHLW 1V DOR [GFOMYH R CE.MMY | RUIXCUDQMAG BHH W UHDME \R FHIBQ (R GAUDARY @ H DG DOOMW FROMFW
/ LCELOMAV | RUJXDUDQAHG BHH W Z W HP BHEEHG GHUIYDIYH | HDMUA/ DUH SUP DUO 1Q? RKMHUFRQUMPACCELOMY LQ\WH\EE®! CERYH 7KH WP DQQ) CEOMY | RUIXDDQM-G
EHH LW DU SUP DUO U1 GRAG Z WK \WH XQEHOLQ) FROMPAIQWH\BEGICERYH 6HH1RM | RUDBAUMRIDOLQ RUP DIRQ UIDAEQ) CEEOMY | RUIXOLIQME EHH W BHDAG\R

FHIRQGQ GAUDNRQ @ HDQGDAW ARQANFV

5 HHYH/ IRJUFRIQ] L) DSUP P GHIAHER LFOGHSLQ3) XMMH SRIA EHHIW DUH FWBEQWKHS L QHRHWDY  Z KHD\WH QCELOW | RUIXMUH SRIR EHCH W SOV \WH
SUAHMDOHR H SHAMG I XWUHIURW SUHP LXP VDUHGHMP LGHEWR EHLOM | LFLHAR SURVGHI RUH SHRAGIXXUASRIR EHH IWDQGH SHOAY $ GAMRDED LOFHMBQLOAGRHY
WHSRIA KREHITELQW | RUDSOMAXOUQCHR BXMGHNP D GRAEHGH LHHAQWHDII U DM WL I HUGW BRI QURD EXVWHSDIWOR HIQQIVP D BHVKAK \WDABUR WDLH
H SHAMG\R EHUFRIQ] HGLQHOUMDH HOWI RGBZ HGEY RWHYIQ@MA FOY , QWHHVIDIRYY DFFRXQIN) \WIELB/ UHTXLUHWDATQ DEAMRICS) /| QCEAW EHUHFRIQ] HGEB D
P RXQACHHADY \R\K 1 LELHO® R I VFAKH GKH\KDAZ RXGS EHUHFRIQ] HG LO@MA HOW 3UP X GH LAHIALHY KDYH EHHQ WFRIQ] HELOWH SDAVRUWHJURXS MQIBISUHP LXP
DOOAW BXMCHW Z KIFK FRODVR @P LAG SD P HOMBRQY GADMRQWIEWR D GRQ SOMASDY DO KRG \VHIVBP HOV MQIGISUP LXP 1P P HADMOGAWNYZ W @ H
FROMYHAHY (RY WP FOUH FHVBEQLOAVIGOCKHIGN SRIFLHY DG AHVBQLOAMMNHMYH@ HSURGFEW



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

7KH&RP SO IV ACEON | RUXMAHSRIR. BHH IWLYDBR LFOMYH R (CELOMY | RUFTIP VUAHYHY DG XQEOG FIIP VOQGRIP \HVBP HW SHOHY 8 (BOGFDIP VIG
FOIP \HABP HOAH SHOHYSUP DUO UH GRAKH&RP SOQ 1V SUMHAWDOHR 1 XMUHGVELQW FIIP SD P HQW OGG H SHOHY DYZ HODY AP DM/R - FOIP V LGRXUHG EXWRA HA
WBRUWG DV R \WH EDDFH \KHHAGDM UHIDAG \R JURXS GMELOW SIRGEW 8 GEOG FIIP  QCELMIAY \KDADH GVARXQAG XVH LOMIADMY DL 1R W &@PV
UAHYHY RUFTEP VU ERWMG EXVWRA HAB0IG DQG RO VIGRXUHG EXVWRA HAB-SRIMG DHSUP DUO U GRAGZ W WHXQEHDLQ) FROMPAQWMH\EEGICERYH

3RIA KRGH$ FFRXQWADDCHH
SRIA KRGHW CAFRQADDRDY HHHP B TRUKH\ W/ IQAFDMS DHDVIRBZ V

QP LWRY

, QALY
* URXS DAY
* XDUDQAHGLOMHWY HONFRQUEFW DQG I XOUDQM-GLQAMMNIFFRXQN
) XQAQ) DIUHP HW
, QAMAXWHQUMYH@ HARQADRV
" IYLGHIG DFPXP XIOIRQ DG RAMHUG-ERIVINVGHI XQB/
,FOGGLQ3/ ICEONKHT | ROVDB]

7RIEDSRIA KREHW CFFRXQNEDDRH/

BBBBBBBBEB
6HH1RM | RUDCAMRIOQ RP DIRQROWHSHIAQ) GVSRUMRY/

3RIA KREHW CFFRXQNEDDGHH SUP DUKD WBUAHNIR DFR® XOMROR DFFRXQAG-ERIW SOV FUHEWG LQMIMABIY Z WWGY DY H SHOHFKOLIHYDQG P RAMUDW FOUHY U
DSSOFEG 7 KHHSRIR KROHW CFFARXQAEDDIGRHY DR LGFOXGH SURYIMRQY | RUEHH LW XQEHUGRQ @ HARQMYI HOASD, RANDQDAMNAY QG FHMQXGHLGHS UYHAHY 3RIA KRTHY
CFARXQAEDIDCAHY DR LQFOXGH P RXQIV UBUHIY WH | QUYDDHR HP EHEGHS GHYDAYH LOAKP HON DXRADAG Z MK \KHIGE]  @ON-G | FDMUVR AHIIO XQYHYDOM H DG
DMWY SUIRGEW 6HH1 RM | RUDGAWRIDOLQ RIP DARQ RQWH | UYDDH R \WHH HP EHEGHG GHLIYDYH LOKNKP HOV , FOGGLQ3) XQAQ DIWHP HON' DV HR-P BHU

DG OH P LAIRQDG P LARQ WASHRAYHD UHDM\RWH&RP SIQ V) XQAQ) $ JUHP HOAL RAW, WXOFH3WRIUP 3)$1,3° 8 QGHMVSIRIUP Z KIFK KD/
DPIPXP DWRIHGIPRQAR  HARQR PHIXP \MP (RWDG HWARQR FARP P HADOSISHU' HOY CUHWEMAY WKWV IMKH\KRWWMP FRP P HIA.DOSDSHUDQGRU
PHEXP WP QRMVARLQYHIRYWWDAHVERXUGE! |XQAQ) DIUHP HVIMK-G\R\WWHWKWE 3,8$ 7 KHRAMBEQ) FRP P HIADCEOSHUDGGRMVKDYHI L HERUI DY LOMIA
DKV \KDAWQIH | URP R DQG RWLCDOP DMIMAY (DQILQ) 1URP RCH P RQI \R ILYH\ O , FOGHS LQ \WH [P RXQV DN HAHP BHU DG DH IXQAQ)
DIUHP HNZ KLFK VHRXUHWHP HIXP \MP CRMIDELOW Z KLFK DUHFOWIHG DAZP RMY HGFRWAR P LARQDG P LARQ WASHRAYHD DOGWRWWALP (RMACELON R

P LARQDG P LORY UASHRAYHD

$ ORLFOGHE10Q?) XQAQ DIWHP HON  CUHFRIDAMDT HG I XQAQ) DIUHP HOWIMKHG\R \WH) HEHIDO+ RP H/ ROIQYDONR 1HZ <RWN 3) +/ %l <” DW H-PEHU
DG \REIY P AR DG P LEIRQ UWASHRRYHD 7 KHVH REQIDNRQY Z KIFK DUH FDWIHS DATP R HS FRWKDYH 1] HG LOMMMADAY \WDADQIH | RP W
DOGRUILGDCP DMUMD [URP QCHP ROMARVAYHD\ HIY ) RUDGAMRDCCHBOYROWH) +/ % < SIRIULP \WHH1 RM

, QMIWASEWY IDWWDQHIRP  \R | RULQMMANHOMMYH Q@ HFRQMFVDGG IRP R | RUFRUIFW RMHUWDQ LOMIMWHOMYHAH / FVWQ R
SRIA KREHWCFFRXQNEDDIGRHY KDYHLIQMAWAHEUY WDAVIQH FHWR

&(57%,1/21* ' 85$7,21 &2175$&76: ,7+ *8$5%17((6

7KH&RP SO [MKHY YOUDE®! DO FROUIFW \MURXIK. W WF-BOUDAM CFFRXQNV | RUZ KLFK. LOYHWR HQALGFRP H DG LOYHWR HOAODIQY DG GRWHY DFFUH QUHR® \R 006
LOMHAT HQAMWNLYERGHE  \WHFRQMIRKREEU 7 KH&RP SO0 DOR WKHG YDUDE® DO FROMPNZ W JHHIICDQG HSOUDM CFFRXQIRSIRQY Z KHHWHERP SDQ. FROMPXID
IXOUDQMA\R \WH FROMPARTHUD BIMOR QR GW\KDQ REDG-SRIW P DEHWR \WH FRQMPATGWMAG | RUDD SDMVOZ WALY DY *BIMQR GWGERIW |, QAHMIQR WHH
YOULE®! DO FROMPV \WH &RP SO DR FRQMFPXOD JXOUIQAY/ \R \WH FROMPKRGHUD BIMOR (REWWDD  \RIEDG-BRUW P DEH W WH FROMPADEWAG | RUDQ
DMLY WG DYSOVDP IQP XP WMD) *PIQPXP WIS OUGRU  \WHKLIKHAWRQMPAYOOHRQD\SHAL LHG COMDGMVAG | RUDQ. Z WAL DY 3 FROMPAYDIDH  7KHH
IXOUDQMAY LGFOGH BHGH LW WDADUH SD CE®! 1Q \WH HYHOAR G-DI DAY DARQ RUDAMWSHAL LHG GDMY GAUQ) \WH DFRXP XOWRQ SHIRG DG Z WGILY DO0G LGRRP H EHHIW
SD CEGIGAUQ) \GHAUILHGSHIRGY 7KH&RP SDQ DR LWKHY DQAW FROMFPN DG MQI G
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SWP IXP @ H ARQUEFW Z W P CUNHAYDOH DEWAG LQYHWR HQARSINRYY 30 9$V  $ QAW FRQMFWV DQG MQIGI SHP IXP MIH FRQERV Z W 0 9% V SIRYIGH |RUD BIMQ R
SUCASIOSOVDI L] HUDMR WMDL KHTS R P DMWY RU DGMCDAYHD D3 P DUNAATGWAG YOOH Ll \KUWHIGHHG SUR MR P DXUNY RULL 1 XQGY DUH U DERFDAMG VR RKHULQYHXR HO
RNRQY 7 KH P DUNHAYDOH DOV HOAP D UAXONQ DIDQRIGW\R WHERP SIQ G-SHIAQ) RQFUHAWY UDMY RUDQLQEH H5 UDM DAKUHIGH Dv CBSIFCE®! 7KH&RP SIQ
DOR IWXHVI L HGGH HWG 11 HGLQGH  DQGLP P HADM DMWY FROMEPWM\KDAKDYH D I XCLIQMHG FUHEWG UDAM DKWY EHH MDQG Z WAL, DOEHH W7 KH&RP SO DOR MKH/
LQEH H5 YOULCE®! DOQAW FROMPN| RUZ KLFK \WHUAM DLV NG AR WHUBIMOR \GHALF LQARVZ KHHWH&RP SO). FROMFMOD JXOUIQAY/\R \WH FRUIPRRTEHUD MOR R
GW WD \REDG-BRUW P 0GH R \WH FROMPADGWWAG RUD) SOMIDZ MWGILY DY XSRQ G-DK ,Q FHIEQ R WHH LG HG YDULE®! DOAW FROMFV \KH &RP SO DOR
FRUAMIED JXOUDQMAAR \KHFRQUIAKRHLZ WAL, DOEHH IWSD CEGIGAUCQ) \GHALLF SHIRG/

, QDEAURY WHERP SO IWXHY AHVEIQ YOULCEGI @ H YDUDEG XQYHYDOM HOQGXQYHYOOM HFRQMFWZ KHHWHERP SO FROMPXDID JXOUDQM-/\R WHFROURKREHU
D G-DN EHHIWHYHD Z KHD WHH L LUK | LFLHQAYDOH R FRYHUP RQK® P RN DQG H SHH FKOUHY Z KHID/ RKHEZ VH WH FRQMPAZ RXT WSLFDID @BH QR @BH
JXDUIQAH 9 DUCE®I@ HDQG YOUCEBIXQYHYDON HFRQMFWDUHR | HIHG Z 1W I HH.DODOG\VFEDUDM CFFRXQIRSINRY/

7 KHDAHVVKSSRGY WH YOUDE®I SRWRQ R DEDYDUCE®! DKM DUH FOWIHG DAYDUYDOH DQG USRI D/3 6 HSOUDM CFFRXQADMAN Z 1\ O HIXLYDBATP RQAS-SRIMG
Dv3 6HSOUDM CFFRXQAICELMNY $ P RXQNV DAFWHG DI LOXKH FROMPARTHY | RUP RYIDWY OGP LQWADARY DG RKMHVAYLFHY DHIGFOGHG Z MMQUYHDMHLQS 3RIA. AOIHY/
DQGI HHLGFRP H DG KO HVIQACELOIAYI RUP LQP XP JXDUIQAHY DUHIHIHDD LFOGHELQ? 3RIA KREHWEHHIW RUES5 HOQ HELQMWY HONIOQY GRWHY QRN

) RUWRVH JXOUDQAHY R EHH IW\KDADUH SD CEGH LQWH HYHAR G- \WH GHALP RXQADAUAN LY JHHIDED GH LGHS Dv WH PXUHQAIXOUIQMG P LQP XP G-DN EHHIWQ
H FHW/R \WH PXUHOATFFRXQNEDDIGFH DAWH EDDIFH\KHHADM 7 KH&RP SDQ VSUP D UMN H SRUKUA/ I RUWHH FROAMFW UHIDAK \R CRMOOGYIDIRQY | URP - RURKDQIHVAR \WH
DAKP SINRQ/XVHGLOWHRUIWILDCRUAQ) R \WHHSURGAN LFOAQ) 1 HGLGRRP HOGGHMXW P DUNANAM I FROMPADB\AHY DG FROMPKRTH P RUSDN

) RUJXCLIQAVR EHCH WWKDADUH SD CEG DADQQ{MY DARY \WHGHAZP RXQADNIMN LV JHHIDED GH LGHG D/WH SUAHQAYDOHR \WHP LQP XP I XOUDQMHS DO SD P HQV
DYDIDEG! R WH FROMPNRTHJ GAMIP LQHG 1O DFFR EDGFH Z W WHWAMLP VR \KH FREFAIQ H FHW R \KH PXUHQACFFRXQAEDDIFH 7 KH &RP SO VSUP DY UM H SRKUVIRU
\WHHFRQACFW UHIDA\R CRMOOGHYDARQY WP RUFKOIH/AR WHDWXP SMRQYXVHGLOWHRUIGDOSUAQ) R \WHHSIRGEN LFOQQ) 11 HSLGFRP HOGG HIXUWY P DN
WP LY R DOQAUY DINRQ FROMIAADB\HY DG FROMPNRTEHUP RADDWY

) RUJXOUDQMVR  EHH IWAKDADUH SD CEGIDAZ LWGLLY. CO\KHGHATP RQADAIMI LY JHHIDED GH LGHG DAKHSUAHAYIOHR \WHP LQP XP IXOUIQMAGZ \WGILY 008D P HOV
DYDLOEGI\R \WH FRUAKRTHUGAMP LGHG LQ CAFREIFHZ LW WHWLP VR \WH FRQUIFAIQH FHWR \iH PXUHOADFFRXQNEDIDIGRH ) RUJXDDQAHVR CFRP XOWRQ EDIFHY \WH
QHAP RXQADAIM LY JHHIDED GH LGHG DV \RHJIXOUDQM-G P LQP XP - CFRXP XOWMRQ EDIFH P LKV WH PXUHNTFFRXQAEDDRH 7 KH&RP SDQ VSUP O UMN H SRAUAI RUWHH
FRQUEFW UHIMM/\R CRXMCOGHYIDARYY | WP RUFKDQIHY/VR \KH DRAXP SWRQV XVHG LOWH RUILDCSUWAQ) R \KHHSIRSEN LFOGQ) HIXW P DUHAHMOY LOMIANDM/ P DN
YRIMIY DQGFROMPKRTHJEKDYLRU

7KH&RP S IV FRQMIAVZ [\ JXOUIQAHVP D RIHUP RMKDQ RHWSHR IXCUIQMH LQ HIFK FRQMPAMMHH RUH \IH 0P RQNOMGP D GRAEHP XD H FOMYH 7KH
CEONY UHDMG R \WH GHACP RQADMIM D UHGRME Z WO 3) XMH SRIR. EHHIW $VR ' HHPEU DG WH &RP SI) KOG \WH | RTBZ 1) JXOLIQMY/
DARADMGZ LW \WHHFRQAMFWV B\ SURGEWIIE I XOLIQMHWSH
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" HHP EHU P EHU
, QWH( YHOW $ Vi QXMW DARQ , QWH( YHOW $ Vi QQXW DARQ
R"' HDW $ FPXP XOMRQ R' DM $ FRXP XOMRQ
QP LR/

$ QOXIW & ROADRW
5HMOR GHE-ERIW
$ FARXQVDOH
1 HAZP RXQADAIAN
$ YHDIHDMIGHS DJHR FRUPKRTHY \ HOY/ \ HOY \ HOY \ FOW
0 LQP XP UHXUD RUFRQRDAADOH
$ FIRXQVTDH
1 HAZP RXQADAIAN
$ YHDIHDMIGHS DIHR FRQURKRTHY \ HOW/ \ HOW/ \ HOW/ \ O/
$ YHIHSHIRGUP DQQ) XQMIHDMHAY SHRAMS DOQMMUY DARD 13 \ HOWY 1% \ HOY
BBEEEEEEE8

, FOGY/IGFRP HOQGZ WG LY. DOEHH W

" HHP EHU

_QWH( YHI'R ' DI
QP LARY/

9DUCE®!/ LLH 9 DUDE®IS QYHIDO LHDQG8 QYHIDO LUH& ROADRV

6 HEDUDM CAFRXQAYDOH

* HHIDOCHRXQAYDDH

1 HAZP RXQADNIMN

$ YHRIHDMICHGDIHR FRQAIAKRTGHY/ \ HY \ HOY

$ FFRXQNEDDIGRHVR  YDUDE® DGR FROMFVZ 1\ I XDUDQAMHZ HIHLQHXMGLQWSDDM CFFRXQAYHIR HOWRSINRQYDVI RTBZ V

" HHP EHU
IQP R

( TXW I XQB/
YRIGIXQB/
0 RH P OINNXQBY

7RED

,Q DEAWNRO R WH CP RXQN LQHAG LQ \FECUDM CFFRXQALQYHWY HOARSINRQY CERYH P IAIRQDW HHP BHU DG P LRQDV HHP BHU R
CAFRXQAEDDIGFHV R YDULE® DQQAW FRQMFN Z W JXOUIQAHY LGFOMYHR FRQUFWZ WK 0 9% |HDMUY Z HIH LQYHAG LQ I HHDODFFRXQAIQYHR HONRSWRYY ) RUWH\ HDLY/
HEG' HHPBEU DG WHIHZ HH QR WIMHY R DAHV REHIWDQFDK 1URP \KH JHIHIDOCFFRXQAR 0Q. \FBOUDM CFFRXQAVDGG DFFRAQIO (RJIDQVRU
GIH/URES

/ ICHOMWYIRU* XDUDQWHYHH W

7KHVEE®I EHBZ \KP P DU} H/\KH FKDQIHY 1Q JHIH.IDCDFFRXQAMICELOWAY | RUIXOLIQAHY 7 KHACEMMVIRU* 0 ' %D05* 0 ,% DHIGFXGHS1Q?) XWMHSRIA EHHIW 06
\WH UHDMAG FKOQ) HY LQWH ICELOWAY DHIGFOXGHG Q3 3RTA KREHMEHHIW * 0 $% * 0 : 9%D0G* 0 ,: % DUHIFFRXQMG RUDYHP BHEEHG GHUYDAYHY DG DH BFRGHS DV
YDOHZ MQ?) XMHSRIA EHHIW &KDQJHVIQWH I DUYDDHR \MHH GHIYDIYHY (FOQQ) FKOQIHY/LQWH &RP SIQ VRZ QUM R QRO SHIRWP DFH DRQ) Z W DQ 1HV
DMIEXMG RU SD P HW P OGH DAY R \WH GHUYDAYH DUH UFRUGHG LQ 25 HID HG LMW HOQAOQY GWH/ QHW 6HH 1RM  |RU DGAMRIOLQ RP DIRD WIDEQ) WH
P HMRRB)\ XHGLQGMP LQQ) WHIDUYDOHR WHHHP BHEE-GGHIYDIVHY 7KH&RP SIQ. P DQEIQVDSRWMRIRR  GHUYDAYHLOYHWY HOMKMDAHYHDYDSDMICKHEIHR WH
UMY DXRFADAG Z WK WHAH SURGAW 1 RUZ KLFK WH FKDQI HYLQ | LUYDOH DUH COR UFRGHG Q35 HIT HGLOYHWR HQVIOQY G GHN 7KLY SRMRIR R GHLUYDYHLQMIR HOV

RVQRANDD | RUKHZIHOAFRXQMY \WHDR HOMXQEHUS 6 * $$3 $ CAMRIDD
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WHERP SI) H \MIDD UHQKY \WH JXOUIQM-G EHIH DATHDMU DARADAG Z W FHVEIQ FROMPW 6HH1RM  [RUIXUKHULQRIP DARQ WIDAQ) WH H WMIDOUHQKUIGH
DUBH? HW

*0" % *0 % *0$%*0: %*0,: %
9DUDEGY UH
9DUDEGI8 QYHMD UH
DOG8 QYHMO' UH $ QW $ QAW $ QAW
QP LaRY/

YDDGRFHDW HHP EHU
, GPXUWHG I XDUDQAHEHH LW
30GIXOIMEHH W
&KBQIHLQXQHDY H3LQYHAR HQAI DQVDIGARRH/
2\

Y%DDGFHDW HAHP EHU
, GXUHG I XDIDQAHEHH W
30GIXOIMEH LW
&KOQYHIQXQUDT) HELOYHWR HON DO/ DG QR
2\

YDDGRHDW HHP EHU
, GPXUHG I XDUDQAHEHH W
30GIXODQMEHH W
SKOQUHIQXQUD HELOYHWR HONI DO/ DG QR
5 HRODMILHG\R 3/ LCEL WAV KHTS | RUVDB
2\

YDDGFHDW HHP EHU

BBBBBEEEBB

| GPXUWHG I XOUDQIMH EHH IWLGFOGHWWHSRMRQR  DAHAP HIVHABEDVKHS DY DEAMRQ/AR BAHYHY DYZ HODY FKOQIHVLQHANP DAV HAY) \WHUAHYHY $ ORLGFOGHY A HVIQWHI DUYDOHR | HDMBWFRQMUGHIG
VR EHGHIYDIYH/

2 WHUSUP DUO WSV RHIQPXUHA WIQMMRY
, FOGH\HIP STRVURP \KH\DBIR 32.

6HH1RM | RUDCAMRIOQ RP DIRQRQWHSHIAQ) GVSRUMRY/
, GFOGH/\HIP SSRWURP \RH\DBIR 327

7KH* 0 ' % ZKIFK LFOGHY/ \WH QAN |RJQR GBVH JXDIQMY DG+ 0 ,% QCELQW DUH HABEDKHS Z KH) DARADMS DAAWP HOV Z KIFK LGFOGH DIDSRIR. AKOUHY
LFOAQ) FKOLIHY | RUDEP LQVADARD P RMIDW H SHOH \XUWHIGEH DOG RMHU UIDGBWR KRZ FKOUIRMU HG DU WFRIQ] HG 7 KLY QCELAOW LY HABEDKHE XMQ) FXUHAEHAA
HXP DM DWKP SINRQY DG LV EDHG RQWH UDIR R \WH SUAHIWDOHR \RBDH SHAMGH FHWSD P HOV HJ~ SD P HOVIQH FHWR CFFRXQIWDOH RYFUWHTHR \KH FROAEFA
AYIGGE \WHSUHIAWOOHR \REOH SHAMS DAHAP HOV LH BHHIWDAR 7 KHADELOIY HMXO \KH FXUHNEHCH IWIDIR P XAISIHGE. FXP XOMYH DXHWP HWUHFRIQ] HEWR
DM SOV LQMIWEW PXP XDOMH H AW SD P HOV VR GDM 6LP LUV DV GAFUEHS CERYH IRJ $& \KH UVHYHY DUH \WEMPWR DOWWR HOV EDHG RO DQQMOUHMEZ V R
DAXP SWRQY DG TXOWM® DEWWA HOV | RUH SHIHFH LFOGQ) P DNAASHIRIP DOFH 7 KHVH DO HOV UH GRARKH LP STRARD WH BHH MUDAR R XMQJ CRMDOKIMRUFTC
H SHUHGFH 1URP \KH WAXDQFH DM \R \WH EDIDGRH WKHAAGDM SOV XSADAG HAP DMV R IXMUH H SHIHIFH 7 KH XSEDMG BHH WUDAR 1V WHD DSSTHG \R DIDSURJ SHIRGA
DA HIWVR G-LIYH DO DEWR HAR\KHUAHYHUHRI Q) HEWURKI K DEHGH IWRUFKDU H\R PXUHYSHIRG HDQQIV

7KH* 0 $% | DM SURVGH WH FROMPKRTHU Z W D JXOIQMS BIMO R LQWIDCFFRXQAYDDH RU DQ HKDGFHS YDOH UL DSSIFCE®! 7KH P RUMIQULEDOAR \WH
&RPSDQ V* 0 $ 9% | HDXUWY DuH \WH JXDUDQMHS UMD RONRQ | HDMUWY Z KIFK LFOXGH DQ DARP DIF UHEDDGRQ) HBP HOMKDAUHGFHY WH &RP SDQ 1V H SRAKUH \R WHH
JXDUIQAHY 7KH* 0 $ % CCELOW LV FOBXDAG D/WH SUAHOAYDOHR | XXUHH SHRAAMG SD P HWIQH FHW R \WH CFFRXQAEDIDCFH GW/ \WH SUMHOAYDOHR [ XMUHH SHRAMG UGHU
| HA/ DNIEX\EEGIVR \WH HP EHEGHG GHIYDIYHI HDMUH

TKH* 0 : % | HOMUWY SURVIGH \WH FRQADRKRGHUZ W CFRHW R D IXDUIDQAMHG UHP DQQ) EDDIAH L WH CARRXQAYDOH LY UHGHEHG R | HR WURXIK DFRP EHCDIFRQR P DINHA
GHFIH/ DG Z WG DY 7 KH IXOIDQM-G UHP DQQ) EDDRH LV IHHDD HIXBOW WH SURMRARG YOOH XQGHUWH FROQMIFWZ KIFK LV LMD  HAREQWHS DY \WH JUDMUR \WH
CAARXQAYDOH RUPXP XOWWH G-B8RUIWZ KHR Z MG LY. DY ARP P HRH GWRXP X@AYHZ WGAIY DY 7 KH FRQADAKRGHJDOR KDV \WHRSWRQ CNMUD\VGHAILHG WP HSHIRG \RR URHA

\WH JXOUIOM-G UP DQQ) EDDGRH R \WH WHD PXUOACFFRXQAVDOH U JUDAU 7 KH FROMPKRGE-U CFRHAHY \WH JXOUDQM-G WP DQQ) EDDFH \WURKIK SD P HQW RYHUMP H
\XEMRARP [J LP XP DQQ<COIP LW 7KH* 0 ; %@CEQNVLY
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FOBXOWMS DV \RHSUVHOAYDOHR [XMUHH SHRMGSD P HOMUR EXWRP HY GIWWKHSURHAYDOHR I XMUHH SHAMS WAHU! HHY DREEXNE® R WHHP BHEGHG GHUIYDRYHI HDXUH

7KH* 0 ,: %! HDMUBY \BNHQFREDRLYHD SURYLGHDFRQUIFKRTH AR R RSWRICP HNRGAR BFHYHIXOUIQM-GP LQP XP SO P HQVRYHAMP H D3 Z WWG.LY. DO ROMRQRUID
AGRPH RONRY 7KH Z WGELLY CORSIRY Z KIFK Z Dv DYDLOERI XQE-URID RHR WH* 0, 90V DQG LV QR GRIHIRIHIG JXODQAY WDAD FROMPRREHUFDQ Z WALY. )
P RXQNHIFK \ HOUXQMDWH PXP XTMYH Z \WGLLY. DY UHDFK D\RVBCU XDUDQAHG EDDIFH 7 KHLGFRP HRSWRQ Z KIFK YDUHVIP R WHERP SIQ V* 0 ,: %/ LQIHHIDOIXDUDQMY/
\WH FROMPKRTE-UWH CHOWV \R Z IWGLLY. DO TP RXQATFK \ HIUIRUAH RUIRUNLQADYHY LQWHFDHR D) \SRADOYHMRQR WH BHH LWZ KHM XA P RXQAL HXCOR D
SHAQEIHR D SURMAMS YOOH XQE-UWH EHH W7 KH FROMPKRTE-UDOR KDY WH SRMQIMIOWR LGFU-DH WY D0 RXQIVEDHG RO FHMHQ \KEVHTXHAGRBDAY LQ DFFRXQY
YDOHWDAP D RIPU7KH* 0 ,: % FOQEHHBRAGE \WH FROUIAKRIEHUXSRO IMXOGFH R DO CSSURSUDM GH HUUHG YOUCE®! DO FRMPARUDADQ WP HIRTBZ 1) FROAEAY
LWAXH SURUVR DKM DIRQ &HIBIO* 0 ,: %! HDMUAVLQFOGHDQDARP DIF BEDDIGAQ) HBP HOAKDABOAH/WHERP SIQ WH SRXUHRWHHIXOIQMY 7KH* 0 ,; % ICEONV
LV FOBXOME DARHSUHIWOOHR [ XMHH SHRAMGSD P HIVR PXRP HY/GWKHSUAHADOHR IXMUHH SHARGUGHU! H/ DAMEXBEGIVR \WHHP EHGHG GHIYDYHI FHDMUM

6DBV, QP HW

7KH&RP S GH HY\DBV LGP HOW OGG 0P RMY /NP RYHUWH DOMASDAG @HR WHSRIR XMQ) \WH\LP HP HNRGRE\ DG DAXP SIRY/XVHG\R P RWH' $ &
" 6, IVIFOGHE1Q3 2 WHUDMV 7KH&RP SO KDVR I HIMG YOURXYWSH/R \DBV LQGFEP HONLGFOXAQ)  DERXVZ KHIE \WH SRIR KREHIY LQWODAFRXQAEDDIGRH LY
ICFUDHG B\ DD CP RXQAHTXOOWR D \SHALIHG SHAHQIIH R WH PARP HIV LQWIDG-BRIW  DEAWRIOFUHEW DWW D FHYEIQ QP BHUR \ HILY D FRQMPALY KH DG
HKOGRHG LQMIAWAUHEM) UDAWDNDUHKLI KHAKDQ KH QRIP D0 HHICOFFRXQNQAANDM FUGAMMG LO FHIBIQ SUIRGAEWIHY &KOQH/IQ' 6, WBRUMGDY? , QAMAWABAMG
R SRIA KREAW DFFRXQNEDDRHY DHDVIRGBZ V
600V, QGXRP HONV
QP I@RY

YDDGRHDW HHP EHU
& OB DARD
$PRWDIRZ ,P SIFAR DAXP SNRQDIGH SHIHFHXQBANG DIGWKH XSV
$PRWDIRG $ QRN
&KDQIHLQXQU-D H5LO/HKR FQWDQVDIGGRH/
YDDGFHDW HAHP EHU
&OBAET DARD
$PRWDIRG ,P SRR DAXP SIRQDOGH SHIHFHXQBRANG) DOGWKH XSV
$PRWDIRZ $QRKU
&KBQIHIQXQHDY H3LQHAR HQAI DQVDIGARRH/
YDDGFHDW HHP EHU
&CBAT DARD
$PRWDIRZ ,P SIAAR DAXP SNRQDQGH SHIHFHXQBANG) DQGWKH XSV
$PRWDIRZ $ QRN
&KOQIHLQXQUD H5LQ/HKR HQWDQVDIGGRH/
5 HRODWI LHG\R ® $ WHVKHIS | RO\VDDT
2\MHJ
YDDGFHDW HAHP EHU

BBBBBEEEE

6HH1RM | RUDGAMRIOQ RP DIRQRQWHSHIAQ) GVSRUMRY/
5 HEUAHONWHLP SCRVURP \WH\DBIR 32 7

5(,1685%1&(

7KH&RP SO SOV SO 1Q UHQUKUDGRH Z LW \RLLG SO SUIP DU VR SURYLGH DEAWNRDOFCECAW | RUNXUWUHIURZ W QP IWKHP I LP XP QHARW SRIVQIDODUMCGY 1URP
OLUIHUMYDIGOFTXHRUGVGRHR BXMCHARY

(1IIHARYH$ SUO WH &RP S0 HOMUG LQR 0 DIUHP HAZ WK 8 QRQ + [P LARQ SHOXUIFH / V& 38 QRO +CPLOR 0D H \WMIDOFRXQMSON W UHQMUH
CSSWF LP DMD R \WH3UXGQIIOBWP IHS 5 MNP HAG DUCEGIS QAW Z LK + LIKHWY OO / UHWPH,GFRPH 3+' " Y BXMQAN DJIXDUDQAG BHH IMHDMUH 7KLY
UHOXDGFHDIWHP HONRHIGP RVGHZ +' , Y YDUDEGIDQOAW BXMCHN MWKHG ERE HHD$ SUO 0 HPEU RQDTXRINKDUHEDLY
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Z 1\ 8 QRO+ [P ORIV P® XOMWH DRIVKIHIP RQIMY \R ~ HAROR Q¥ UGUSHP XPVDVR ' HHP BHJ 5 HQMXUDGRH RQ EXMGHN \VEMAAR WKLY D) UH-P HA

WP DQV1QI RIFHI ROMHGADIROR WHXQGH®LQ) DOAW FROMPN 1 HZ \DBV\KEHIXHQAR' HA-P BHU DHQRARYHIGE \MYH \MEIOHQXUDFHDIUHP HA7 KLY
UHQUXUDGFHDI UH-P HOAY CFFRXQIMG | RUDYDQHP EHEGHGGHUYDIYH

, Q-0 WH&RP SI) CFTXLHG \WH + DMRG/ LI HIBMGHN AMUIRXIK UHQMXUIDGFH WDQLRNRQY Z W WUHH \KEMADUHVR + DMRG ) LQDGADDBHMFH* RS ,QF
3+ DMRE) LOCADD 8 QE-UWH UHIAG DIUHP HOV WH&RP SIQ SURMGHE UHQUKUIGFH | RUCSSUR LP DAD @H LOXUDFH SRIAHY Z W GRABABECHS | CFH TP RXQNIQ
IRFHR DSSIR LP DAD BARY 7KH&RP SIQ DFTXUHE WHJIHIH.ICOFFRXQABXAMCHNWURKIK DFRIQUKUDGRH DUDQIHP HOADQG | RUFHMIQWSHYR  JHIHIDCDAFRXQABRIALY
DP RA! IHG FROXUDGFH DD HP HW7 KH&RP SDQ CFTXLHG WH VB0 CFFRXQUBXMCHNARURXIK DP R LHG FROUKUDGFH DWDGIHP HOW, QO D + DWRG) ICADDRT
DJWRXS R RSHDMY VVEMADUH Z KIEK LFOGHS \ER R \WH &RP SO0 I FRXQALSDMEY VR \WHH UHQMUDCRH DUDQIHP HOV R 7DBRME HROMRY / LIH , QKUIFH &RP SIQ
37DBRNVB HROMRY  70BRME HROWRQZ DVFTXWGE 61] W 6WHING - XO 7KHHZ DV QR 1P SCRAR WH WP V WKWRUREQIDIRQVR \WHERP SI0 RURSHDIRQR
WHHUHOQUKUDGFH DD HP HW DYDUAKOR WHHFAKDQIHYIQFRQMRCR \KFK FRXQIMSCLAY

6LGFH WH &RP SI) KDV HOAMG LQR D QP BHUR  UHQXUIGRH DIUH-P HONV AR DXXP H SHOMRQ ICEONY [Q\WH 8 QUMG . LQIGRP 8 QAU DUDQIHP HQW \KH
&RP S DWKP HAKHEQIHW UM DOGLOVRP HOWDIHP HOWV DOR WHLOYHWR HOAIAN DARADAMG Z W WHSHMRQEHH IWR  AHMIQVGHAU LHG EHH LFLDWHY

,Q WH&RP S CFTXUHG \KH YDUDE® DO BMCHWR 7KHS CHIM &RERDIRD 3$ @XBM  \WURKIK D HQXUIDGFH WEQUORIRY 7 KH UHQUKUDGRH DUWDQIHP HOW
Z 1\ $ @XEM LGFOGH D FRQUKUDCFH DUDQI HP HOADWRADAG Z 1 WH J HIH.IDOCFFRXQACELOMWMAY DAXP H5 DG D P RAL LHE FROQKUNGFH DUDQIHP HOADWRADAMS Z LW \KH\FSOLDM
CFARXQMICELOWNY DXXP H5 7 KH UQUKUDGRH SO CEBH Z KLFK UHBUMHONV WH & RP ST REQ DINRQ XQGE-UWH P RALHG FRIQUKUDGFRH DUBQIHP HOAMY QHG Z LW \KH UHQUKUDGFH
UHRHYDE® LO WH & RQRICDMS 6\BAP HOVR ) LADGADOBRVMRY ' XUQ) WWHI RO TXOMUR $ XD \VRTS \WH\E R FRXQIM SO/ R \iH 0 RUHP HQINRCHS YOUCE®! DA
UHQUXUDGFH WDQLRNRQ VR \KLLG SO 7 KH&RP SI) DQIASDMY\WHIH Z LOEH QR LP SRR WH\MP V UKW RUREQIDIRQ/R WHERP SO RURSHIDNRQR \WHH UHQUKUDGFH
DUDQYIHP HV DV/DUAXOR WY KD HIQFRURCR \KFK FRXQALSDY

Q WH&RP SO0 CFTXLHG WH AP HOABMGHWR &,* 1$ DG WEHIXH® HIMIG LOR YOURXY UHQUXUDGFH DUDQIHP HONV 7KH&RP SDQ MDKDY LGE-P QWY
FROQMXUDQFHDOGP RA! LHG FRQMKUDEFHZ LWKRWDAKP SWRQ DU HP HOVLQH | ARG VR KLY CFTXMURQ

) RAKHGRP AN BXCHN @ HOQGAMVIELQN UHQXUIFHLY CFFRP SDKHGWURKIK YOURXVSOQ/R - BQKUDFH SUP DUO \ HO® UHIHZ CEGIWMP  SHUSHYRQH AW H AW
R QW D5 FROXIDEH 2 Q SRIFHY RS MGH WH &RP SIQ KDV BHQMUHG D VIQULFOQASRMR) R \WH LQAYIG@O@ H P RYIDW UM 3@R-P HAR  UHQUUDFH LV
CFFRP SDKHG SUP DUO RO DQ DARP DIF EDAY Z W \RP H\SHALLE UMWY UHQUKUHG RQ D | CRXGBMYH EDLY 7KH &RP SO LV DAKRU) H5 DQG KDY KIWRUFDED UABIGHS XS \R
P LARQSHJU H EXWHEFHGIWRSHDMY WAMINRQAQP MR P LARQSHJMHIQ 5 HMMRQLOH FHWR \KHRSHIDAY @P WYRQDQH A-BNRQEDLY

7 KHLQMDNRDCEMGHNSUP DU® XVA/HQXIDFHWR RBBIQH SHIHFHZ W UASHWR FHIBIQGH. SURGFAWR | HIQIVDQGVR DGWHUH WA P L DAMP RIYBIM UM | RU
FHABEQ SURKAIRQ SURGKFW DG | RUFDSABCP DEIHP HOABXSRHY

5 HQXUIGFHIP RXQNVLFOGHELQWHE RORIEDMS 6\IAP HOVR 2 SHIDMRYY | RUSUP PV SRIA AKOLIHYDQG | HHLGRRP H DQG SRIA KRTEHWIEHH W1 RUKH\ FOWHIG-G
"HHPEU  DHD/IRIZV
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IQP 1@RY
" LWHAVBUP PV
5 HQXUIFHDAXP HG
S HOXIDFHAGG
3PPV

" WHVERIR AOUH/DQG! HHIGRP H
5 HQXUDFHDAXP H>
5 HOXDHRHEHS

3RIA AKOUH/DG! HHIGRP H

' IHVERIA KROHWEHH W
5 HOXUDGFHDAXP H5
5 HOXIDFHRHGG

3RIA KRGHWEHH W

5 HOXIDAHUHRYHIEGVDN HHPBLU  DHD/IRBZV

QP @R
, QAYLGXDOD0GJURXS DAY
1 UHLQMIDEH
2 \WHJUHQXIDAH
7REOHQMXDFHUHFRYHIEGY

BEBBEEEEES
3UP DU® WBUHHQN HQKUDGH UARYHIEGY HXBEDWKHS XQEHJWH UHQUKUIDGFH DIUHP HAZ WK 8 QRQ + [P [GRQ UHIMSE \R \WWH FHEQ) R AHIBIQ HP BHEGHG GHUYDIYH QCELOWA DARADAG Z W WH &RP SIQ IV
JXDDQM-GEHHIWR PI@RQDG  PI@RQDVR ' HAHPEH [sac] UASHAYHD
, FOGH/ HQKUDGRH UHFRYH IEBY HXIEDWKHE XQEHWH UHQAUDGFH DUDQIHP HQN DARADMS Z W WH DFTXMURQR WH + DMRG/ LIHIBMQHW R P IIRQ DG PITRQD/R ' HHPEHU sae]

UASHAIYHD 7KH&RP SIQ KDV DOR UHFR GG UHQUKUDGRHSD: CEGY UHDAMG\RWH-+ DR/ LI HIBMGHWCFTXMWRQR P I@RQD®G PIGRQDVR ' HHPEHU suc] UAS-RIYHD
1HR PIGRQDEG P LAORQR GWDWBZ DFHD/R ' HHP EHU sue) UAS-RYHD
([ FOGVHOXDFHURHIEGVR P IARQUHDMR? $ WHKHT | RVDB! RSHDMRQY/DVR * HHP BHU 6HH1RM |RUDCAWRDOQRP DIRQROWHSHIAQ) GVSRIWNRY

([ FOQQ) \WHUHQMUDGFHUFRYHIEGY DARADMG Z MKHIFT]AMMROR \WH-+ MRS/ LIHYBMGHW | RXUP DRUHQXIDGFHARP SIQHVIFFRXQVRUCSSH IPDAMD R
WH UHQXUDFH WFRYHIEGY D/R ' HHP BHU 7KH&RP S} SHIRAFDD UMHZ V \WH | LOCADDFRBUR) R LW UHQUKUHY TP RXQN UFRYHIEG! WHHURP DG
XGHOHS BHQAXUDFH SUP P 1Q REHUWR UHBFH LW H SRKH\R BW IURP HQAXUHJLQRYHFARY $Q H SHAMS FUHAWGRXAY DUH UH GRMG LO WH &( &/ DIBZ OGFH DI\
FROUGHIQ) ) FRIDMIOAHERP SDQ RABIGHSLOWHIRP R DWKWVBIRUR FUHAWRUIXQB/Z WKHT DUDQIHP HWGHH1 RM | RUDGAWR OGN WINDGEQ &( & 8 QU
WH&RP SO VLQMIDNRDOER HY W UHQXUIDFHWIQLFNRYY \WHERP S REVEQY/FRIDAMIIC URP LW FRXQASDUNA/AR P 1\ DIMFRXQMSOM GH DOVIAN

& 26(" %W 2&.

2Q HHPEU WHEMR G-P XWDT] DARQ 3,8$ HABEQKHE DFBRVHSE EGFN | RUFHMIQLO | RIFAHSDUALSDIY [ QAUDGRHSRIAHY DQG DA SIRSEN DY Z W
FRUMSRIEQ) DAHVXHE ROWHSD P HOAR EHH IWDQGSRIA KREHWMIAYLGHIG/ROWHHSIRGEW  FRIBANVHD WHS SRHGYERN  DOGADHER | HIQ) WHAHSOMASDAY
SURGFAW 7 KH UHFRGHG DIVHV DQG QRN Z HH DERFDMG R \WH & GRHG BN DAKHUKIMRLIFDOFDUN Q) TP RXQNV 7 KH &GRS YBFN | RIP V\KH SUGALSDOFRP SRHAR \WH
SRHEUENAYMRY 6HH1RM | RUILDGADOG RUP DIRQ RQWH S GG UGN 7 KH LQUKUDGFH SRIFLHY DQG DO FROMFW FRP SUMQ) WH & BRHG V(BN DUHP DI HG O
CFFREDIFH Z W WH 3@QR 5 HRJDQ) DARQ DSSIRYHG B\ WH 1 HZ -HYH ' HSDWW HQAR OGN OQG, QXUDFH 21-' 2% RQ' HHPEHU DQG3,8$ LVAUAD
REQ DAG | RAKHLQXUIGRH SROAHY DQG DO FROMPWIQWHE RHG UGN
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7 KHSRIAH/LGFOGHG LOWHE GAVHG YHBRAN DUH\SHALL LHG LQE YLGXO0M HLQUKUNGFH SRIFLHY DQGLQE YIGOODRMM FRMEPMWWDAZ HHLQ! RIFHRQWHAEDAMR G-P X\ DARD
DQG IRUZ KK 3,&$ IV PAUHD® SD IQ) RUH SHAW\R SO H SHIHFHEDHG SRIP. GYIGHIE/ $ \WHV KDYH EHHD DIRFDAMG \R \WH & GAHG %BAN LQ 0D [P RQMKDAKDY BHD
GHMP LGHG\R SURSFH DK | BZ VZ KIFK \RIHKHUZ W BYHQHY I URP - SRIFLHV LGFOGHG LOWH & GG VBN DUHH SHANGVR EH VK| LFLHOAR VKSSRIWRED) DIRQY DQG CCELOMNY
WD) \RWHHSRIAH LFXAQ) SIRYMRQIRJUSD P HQWR EHHIW FHMBQH SHOAYDQGMY HY/ DGR SURVIGH RUFRQMMIRQR \WHSRIR KRGB-UQYIGHIG\AIBVIQH | HAND

DAKP 1Q) H SHIHIFH XQEH®LQ) \WAK VFDBY FRQIMXHY 7R WH H WQAKDAVRYHUMP H FDK 1 GZ VI URP \KH DAV DEBFDAG \R WH & @VHG %BAN O0G FOIP V OQG RKHU
H SHUHZFH UHDOMG R WH & GG Y4B DUH LQWKH DI JUHIDM P RUH RUGW | DYRUZIE®! \WWDQ Z KDAZ DV DAXP H5 Z KHQ WH & GVHE %BAN Z D/ HMEQKHS \REDAYIGHIE/ SOG\R
SARHEYBAN SRIA KREHYP D EHIUDMAKD) RUGW KD \MH\REDE YLGHIB/\WDAZ RXE KDYH EHHD SIG\R WHH SRR KREHY/ L \WHSRIR KREHUAYIGHG\FIBVIQH I HAND

KOG EHQFRQMGG $ Q FDK I BZ VIQH FHWR TP RXQIVDAKP H3Z L@EH DYLLDEG! | RUGMUEXRQ RYHMP HR & BRHG %BAN SRIR KREHY QG Z L@QRAEH DOOEGI\R
KDUHKREHY |, | \WH & GG YEBFN KDV LQUXI | LFLHQAYXQBY/\R P DNH JXDUIQAHG SRIR. BHH IWSD) P HQW \KFK SD P HQVZ LOEHP DEHIURP 3,&$ W DAV RANGHR \WH&BRFHG
UBN 7 KHEBHEYEAN Z LOFRQM}HIQH I HAND/GQ DVOQ SRIA LQWHEGHGYEBRN UP DQ/IQI RFHXQBW Z WAKHFRQHAR WH1 HZ -HYA LOXUDGFH U XDRU W
WP LDMGHUDH)

7TKHH AW R & GG %BAN RO RYH &EVHE %EBFN DAV DAKH COM R \WH G-P XD DARQ  DEWWAG \R HIP QDM \WH P STFWR UHIDAG [P RXQNV 1O $ 2 &,

UHBUAHMG \KHHXIP DAGP O LP XP | XMUHHOLQQIV DAKDAEDM | URP \WH &G BN H SHAMG VR UAKOVURP RSH.DNRQY DREX\ME VR \WH & BRHG Y4BAN CNAULGRRP HV HY , Q
HABEDKLQ) \WH & EVHG V(BN \WH &RP SDQ - GHYHESHS DQ CRXDUCOFDBXOMIRQR WHP LY R \KFK PO P XP [ XUUH HOQQIV |, | CRNDOR® XOWH HIQQIVR \WHEBRHE
VBN 1R LOFHBWRO\MURXIK \WH HIG R [0 JLYHD SHURG DUH JUDAUWDQWH H SHRMS PP XOIYH HIQQIV R WHH SHRMG HQQIV Z LOEH BFRIQ] HG QLGP H $ Q
H FHWR CRXDOP® XOMHHIQQIVRYHH SHAMS FXP XOAMHHLQQIVZ LU SUAHIMNXGEMMEXMS CFRXP XA HLQQIV DMIEXBEGIVR SRIA KRTHY Z KIFK DHUFREEDVD
SRIA KREHJAYIGHIE REQIDIRY 7 KH SRIA KRIEHJAYLGHIG REDI DR WHBUAHIV CP RXQNV R EH SOG \R & GAHG %BAN SRIA KRIEHY Dv 0Q DEAWRDOSRIA KRBHUAYIGHG
XQDW RRHZ VH RIVAAB 1 XXUH & ERHG Y4BAN SHURIP DGFH WDALY GAV | DYRUIZEG! WDQ RULGDED H SHAMS | WH CPXDOPP XOMYH HIQQIVR \WH &GRS %6BAN IURP LW
LFHBMRQ WURKIK WH HIG R D) JLYHQ SHIRG DUH GW \WDQ WH H SHRMG PXP XOIYH HIQQIVR WH &GRHG %BAN WHERP SO Z LAUWHFRIQ) HRI® \WH CRMIDHIQQIV IO
LR H

$VR ' HRAPBEU DG WH&ERP S} WFRIQ] HG D SRIR KREBHUGYIGHIG REDIDIRQR P LORQ DG P LORY UASHAIVHD R &BRHG 94BN
SRIA KRTHY | ROWHH FHWR CRMOOR® XOWH HGQIV RHIMHH SHAMG PXP XOWH HAQQIV $ GAMRIDID  TFRXP XM GHAXQUDT H3 LOMWR HQAJDLQ/ \KDAKDYH DUVHD
\KEVHTXHQAR WH FABEQKP HIAR WH & BRHG BN KDYH BHHQ UH GRMG DV DSRIR KREHJAYIGHIGREWDIROR P LARQOG P LARQDN HAHP BHU 58]
UASHRALYHD \REHSOGW & HGYEBAN SRIA KREHYXQBWR VAR [XMHH SHIHEFH Z W DFRIMSRIEQ) [P RQMHBRWGLO$ 2 &,

Q' HHPEU 3,83 VIUROGR ' LHARY DRMG \R GFUDH \WH QYIGHIG \FDB! RQ &@VHE %BAN SRIFHY Q' HAHP BHU 3,8$VUROGR ' IUARY DRMG \R
GRUDH\KH GYIGHIG VOB RQ&GRHG %BAN SRIAHY ,Q' HHP BHU 3,&$VURIGR ' LWHARLY CBSURYHSE DFRQIMOIROR \KH G YIGHGE VADIB! RQ & BRHG %BAN SRIAHY
7KHORMRQAINDE: 3,&$VYROGR * IWHARYUAKGMGIQGFUDAVR DSSIR (PDMD P LEIRD PIIRQDG P ILARQIRMH\ HOVHEGEG HHP B
0% UASHRAYHD LQWHIDELOW | RUSRIA KREHWGYIGHB/WFRIQ] HG

&ERHEYBAN CCHONY DG DAHV GALI DM W WHERHCYBANDY HHP B DVZHOID/P O 1P XP I XMHHIQQVR EHURIQ] HG1 WP \WHHICH QW DG DMV
DHDVIR®Z V
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) XMHSRIA EHHIW

3RIA KREHWAYLGHG/SD [EG!

3RIA KREHW AYLGHIGREQIDIR)

3RIA KREHW DFFRX QDD

2 \NHUS BHG YSBAN ACELONY
7RECE. GAHGYBEN (CELONY

& BRHE YBAN DWHV

) 1 H3P DXUM/ DYCAOEG | RUMIB! DVTIUYDOH
) L[ HGP DXUMI/ WDACQ) DADIUYDOH
( XU VHRXUMW/ DVTIUYDOH
&RP P HIADCP RV HOQGRAHUGDD/
3RIA GOQ/
2 \WHULQMHIAG DAV
GKRVNALP LOYHWT HV
7REOQYHMY HOV
&DWK DIGFDK HIXLYDBIW
$ FROGHGLOMIR HOMFRP H
2 \KH& GAHGY4BAN DAVHV
7RG GG YEBAN DAHN

([ FHWR WBRWE&RHEYEBAN ICHOMY RYHJE RHE Y4B DAVHV
SRWROR CERYHUSBUAHNY CHRXP XOWG REHUARP SUIHKHOUYHLCHRP H BRW

1 HAXQUDT) HELQYHWR HQAWOQY GRWHY/
$ @FDMGWR SRIA KREHJAYIGHGREQIDIRQ

) XNHHQQIVR EHBHRIQ] HE I URP & RVHEYBAN DAVHN DG & RHG V(BN ACH WY

,QRUP DIRQUHIDAQ WHSRIR KREHUA YIGHIGREQ DIRQLY DV RTBZ V

YODAH - DAY

&XP XDRYHH | HANDGWWR HONVURP \WHDERSWROR! $ 68
,P SCPWURP HIQQ)V DIBAERI\R SRIA KROHUAYIGHIGREQIDIRQ

[OP LARY

&KOQHLQQHMQUHID HELOYHWR HWIDQY GWHY/ DERFDAG\R SRIF KRTEHJGAYIGHIGREQIDIRY

YDDAH ' AP B

BBBBBBBBEB
6HHLRM |RUP RHLQRP DIRQ

QP ARV
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&BHEYBAN UHYHXH DG EHH IWDQGH SHOWVIRUWH\ HIWHGS' HRHPEH) DHDVIR®BZV

5 HYHOXH
3UPLPV
1 FAQYHE HMGRP H
5 HOO] HGLQYMAR HQNIOQY GRWHY RV
2\WHIGFP H BW
7RIS GG YN BYHOHY
YHHIWDQG( [ SHOWH/
3RIA KREHWEHHIW
, QMIWNAHRWG\R SRIF KRTH WA CFFRXQNEDDGRH/
" IYIGHIB/AR SRIR KRTGHY
* HH.DODQG 0GP LQVADYHH SHOFY
7RIS GG VBN EHH WOQGH SHOHY
S EHEYBEN UYHIH/ R &RVHEYBRN EHH IWDGGH SHOFY EH RIHLGRRP H\] B/
,RPHW H SHOH BHHIW
S EHEYBRN BYHIH R &RHGYEAN EHH IWDQGH SHOHY/DQGLGRRP H\ HY

1820 ( 7$; (6

7 KHIRTRZ L) \AKHXGIAVFRAHALI QI LFDQWRP SRHQVR LGFRP H\E] H SHOH EHCH IWIRUHCFK\ FHOUSUAHQAG

XM, H SHOH EHHIW
86
6\BMDQGEFID
) RHIQ
7RECEUHN H SHOH BHHIW
" HHWGW H SHOH BEHHIW
86
6\BMDQGEFID
) RHJQ
7REDCHHWG\E H SHOH BHHIW
7REOGRP H\E H SHOH EHHIWRQLGRP H GW EH RIHHMW LQHDQQIVR RSHDMY NRQWHIMBY
\GFRP HWE H SHOH BHH IWRQHDAW LOHIIQIVR RSHIDAY NMOQAHIMBY
R H H SHOH BHH IWRQAVFRQMXHG RSH DR/
,@FRP HE H SHOH BHH IWUHBRWAGLOHTXWY HDMG\R
2 \MHUFRP SUKHQUYHLGFRP H G/
7RBCCHP H\ B/

5 HFRQAGDIRQR ( [ SHAMG7D] DVG\BMRLY 5 DIMARS HBRUMG, GFRP H7O ( [ SHOH %HHIW

7 KHAIHHFAH BRE HQ LARP H\Rf B/ H SHRMG DAWHS 6 | HEHDOWMARY LGFRP H\WY DM R CBSTHEB IRU
H SHOH BHH IWDUH\XP P DU HSDVIRTRZ V

QP LR/

oG

D05 \WH UBRAG LGFRP H\I
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<HU( QGH3' HAHP EHU

QP LARY/
([ SHAMG| HEHDOGRRP HVY H SHOH BHHIW
1 RO\ CEGILQYHXR HQANCGFRP H
) RILIQ\ H/DARKHKDOS 6 DM
| RZ \GFRP HKRAMQ) DOGRKHAY FUaW
SKOQYHIQW @Y
6DBIR \XEMADY
1 RO FROARTY LOMMW
1 RO G-BANEBIH SHOHY
&KOJHLQ YDODMRQDIBZ OFH
GBI\ HY/
2\
5 HBRUWGLGRP H\E H SHOH EHHIW
(IHRAMYH\S DM

BEBEEERREB
3URUSHIRGEP RXQVKDYHEHHQXSEDAG\R FRIRP \R PXUHQASHIRG SUHHQBIRY

7KHHIHAMWHE UDMLYVWHUDMRR 3 7REOGRRP H\E] H SHOH BHCHIW GYIGGE 3, FRP HEH RMLGARP H\B H/DQGHNAW LOHDQQIVR RSHDIMY NMOAMHMUY 7KH

&RP SDQ VHIHAMH\E UDM | RUIVADO, HOY DG ZD/ oG UAGHAIMHD 7KHIRIBZ L) VD GHAUSIRQR WP \/\AKDAKDG D \LI QU LFDQY
[P SCRWRQ\KH LI HIHIFHEHE HOWH&RP SDQ VWBMARY 8 6 IHHDOGFRP H\If IDMR CSSOFCEGIIRY DG DGWHERP SOQ WVH I HAMHY DMGAU)
WHSHIRG/SUAHAG

1 RO 70 DEG!, QMMF HWCARPH 7KH8 6 ' IMGHIB/5 HFHYHS' HAURY ' 5' © UHBFEHVWHIP RXQIR AYIGHIGLGRRP HVXEMAWRS 6 \If DGV LFOGGLOWHGRD

\Bf CEGB! LOYHUR HOALGFRP H \KRZ Q LO \WH\BE®I CERYH 0 RM\GHFULFDD WHS 6 ' 5° FROMMAY  PLAORQR \WH\RED  PLARQR RO, CEG®! LYK HY
LR H PICRQR \WH\RED P IARQR @OV EGIQMWHWGRPH DG PLARQR WHWED P LARQR QRO CEGI O HWGFRP H 7KH
5" | RUWHPXUHASHIRG Z D/HP DAMGXMQ) LQRP DIRQIURP XU HOULOQYHR HOABHXEV DOG PXUMQA HOL HXAW P DUNHASHURUP DGFH 7 KH CRXDORXUHOAY HOU
' 5' FOQYDY EDHGRQICARLY VKK D/ EXWIRAIP MG\R FKOQHVIQWHDP RXQAR GYLGHIBY UHFHYHG WDADLH HI LEGH  ROWH' 5° FKDQIHVIQWH P RXQIR GMBXAMRYY
UFHYHGI U | XQGLOMR HOV FKOQHVLQWHDFFRXQAEDDGRHYR YDUDEGIQ HOGE DOAW FROMFW DG WHERP SO WA CEGILGRRP HEH RMWH' 5

) RHJIQ 70 W/D/2 WHUZKDOS 6 5DV 7KHWIMRY LGFRP H\ UDMIQWHERP ST WVOLIHWRQS 6 \if MUMGRNRQLVOSSIR IPDMD  1Q-CEOQDVARP SIUHG\R
WH8 6 [HGHDOGFRP HVY IDMR  CHSTFCEGHIRU DG

7KH  ( GRIRY 7TKH&RP SO) P OGHDW HBAMRQ HIFAHIRAMH  COG@MAY \ HWY \R\EMRVDLOQIVI U IWIQAKUIDIFHRSHDIRQVIQIA) LORE LOWHS 6
IQWHE \ HOUHD(GHS QAR UHDAG IRMIQMWY FUHAW 7KLY HBRIRQ KDVWH HI AR UHGXAQ) WH UDM DAZ KLFK \WH &RP SQ Z LALGRXU, HY RQWHH FDQQIV I URP WH
DSSIRIPDMY Y IDMIQUAL IORWH I IDMIOWHS 6 , QFRIMGAIRZ W MY HBRIRY \WHERP SO0 UHP HDXUHGIWUHDAG GH HIWMGE DIV URP \WHSUHYRXY

DMLQAD LORWHGZ DMR IQWHS 6 Z KIFK URXENG LQ DEAWRDOLGRRP HVEf H SHOH DAKHWP HR HBRIRY 7 KHQHAH I HAWR WH®Z HOS DM Z DVDGHA
(FUDH GFUDH IOLGRPH\E H SHOHR PIAR)LO PLAR)LO DG PIARQLO ,Q2 AREHJ WH,56 L\WKHS D GIDOP HP RSP
DSSIFCEG! R DOV SD HY 1QZ KIFK WH,56 DIXHY \KDAKH HBRIRQ EHDP H LRSHIIE®I 1Q 7KH&RP SDQ GMIUHY Z WM \WH , 5 69 SRUMRQ DOG LOMIB/ \R GH HIG LW
SRMRY 7 KIYP DMUKDYEHHODMIGHG\R\WH, 56 , QG-BHIEH/2 |1IFHR $ SSHIY DOLQE-SHIGHAAVGMUAROMRDI XQRAIRQZ MMOQWH, 56 7 KHS$ SSHIY SURFHWLVIQMIG-GR
UFK UAROMRQ Z WWRADM DR Z KU WH &RP SDQ SUAHYH/ DIDDYDOEG! GIDOUP HAHY LFOGAQ) QMDY Ll AR RADIWH Z WK \WH RARRP H DA SSHO | WH
&RP SO LVXGP DAMD CRAKFAHM XOLWZ LOXRAEHEGVRFOIP DS 6 \if FUHEWRHOAL LOG HVIQH FHWR WHS 6 \Bf UDM DQGWXVZ LAKDYHDKUIKHA H SHOHRHU
WP H
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| RZ . QFRP H+ RAIQ) DOG2 WHJ7O &UWHEW 7 KHHLP RQVLGFOGHIGRHWH/Z LMQWHS 6 \Bf FRGHIRAWHGYHBSP HOAR O RECEGIKRAMQ) 0P L) DABZ LGFRP H
$ P HIFDDY 7 KH&RP SIQ URAMHD P DNAVAKEK LOQYHUAR HOMWDAIHHIDMD\ FUEW KIFK BOFHAKHERP SO VH I HRAYH\E UDM

AKDQIWIOQT7H / IV 7KHIRGZ 1Q) IVDQREEBIFKBQIHIOW @7 \WWDAP STRMGWHERP SDQ VH I HARMHW  UDM I RAMHSHIRGY SURHMG

7KH&$5( 6 $AA2 Q0 DK WHERIRDAKWVS IG 5HIH  DQG( FRIRP LE6HRXUWS PAMKHE&$ 5( 6 $ PV Z D/HIPAGLQRQY. 2 HSWRYIMROR WHES$5 (6 $ P
P HIB/\WH 7D $ PR DG DOBZ VFRP SDQHY/Z W GHARSHDIY GWHY 312/ V  RWICDMY 1Q RJ  \RFDUW ECANWRHGWHY/IRUXS W ILYH\ O ) RU

WHERP SIQ WFREGOOLGRP HWY EHHIWR PIIRODYG PLARQIUP FOWLQI WHHMPDAG 12/ DG 12/ EDANWRWY \ HOW/WDAKDYHD
\§ DA

6DBIR 6XEMANY 7KV OHIWP 1VSUP DUO UHDAG R WH Gl HHFHERZ HQWY EDAVDQG* $$ 3 EDAVIRUKEMGDUH/\ARS 6HH1 RM | RUDBAURIOIQRP DIRQRQ
WH\DBIR \}EMADY WHDMGLMP V

2\ 7 KIVACHLAP WBBAHIVIQLI QI LFDQAHFRIADY) WP VWDAIHIQAVIGOD GW\KDD R \WHFRP SXMGH SHRAMG | HEHDOGRRP H\E] H SHOH BHH IWDQGKDYH
WHH RHEHDDIJBIDMG| RUSKSRAVR MY UFRGAIDNRQLQCFFRUEIGFHZ LW UHBYDOABMRKUHIXEIFH

* 17, +LIK70 ([ FOMRQ 2 Q-XO WHS 6 7UDXY DQG\KH, QMODCE HYHOHBHYLFHIWKHE) LQDCS HIXMWRQYZ KLFK Z L@DERZ. D) DOQXCCHBRIRQWR H FOGH
IRP WHS 6 \If WIMQFHIEQ* /7, IP RXQVZ KHD\WH\E H/SOGE. DIRMIQDILIDMH FHG R 8 6 DMRY DMR RO\KH* /7, TP RQATRUWDA
IRHIQDILIDM \WHI KUK \BE H AFBMRT 7 KRHUIXOUR/OHHIHAMWHIROWH  \Bf CEGH\ HOUZ W DQHBRIRQWR OSSO WROQ \§f CEGN HIUEHILQQQ) OWU. QP Q.
R WHFRXQUHVLQZ KIFK Z HRSHDM LFOGQY - D500 WHHDUHA!  HMHAHVEHE HGFDON KOV XVHG\R GHMP LGHWHY EDHDQGWHS 6 M SUCHSBVXHGWR GHMP ICH
* /7, $OR RXU-CS0Q0H LADM/KDYH D QLI HHAE \ HOUWDQ\WHS 6 FDBQEDUM \ HOUXVHG\R GHMP LGH* /7, 7KHHRH ZKIBIP D) R WHFRXQUHY LFOAQ) - 080
KDYH D WIMAY \5f  UDM CERYH \KH WUAKRT \FEOUDA O LCDAV P D' QRAP HANKH WUAKRS HIFK \ HIUDQG D/\KFK PD CRAMOM |RUWLY H FOMRQ 7KH
&RP SO POHWHKUK\Y H AFBWRQHBRANDIRMH I \ HDUDQG DQMASDAM/R P DNHWHKUK Y H FFBWRQHBRNQIRMH W \ HUDQGGUWFRGGDOZ H* |,/ 7,
FRINFOG-GLO 7TRECGFRP HV HSHOH IR) DG

7KH7WDXY ' HSDWW HONIGG\WH, 56 DOR IMKHG 3URSRHSE 5 HIXOMRYYRQ- XO Z KIFK Z RX@ UMXUUHWDAL DKUIK S H FHBWRQ HBRIRQLY P DEHZ W BAGHRA
WR* /7, 1QDQ \ HOU DQHBRMRQKDNGQY WHALP HH I HRAAP XWADOR EHP DGHZ W W DGR LGFRP HV HEXQGHUBXESDWY R WHT7L} &RGH 6XFK DQHBRIRQ XQE-UBXESDYY R
WH 70 &R3H Z RXG 0SSO \R \WH ) X@O, FOMRQ HPRIRQ P DEHE. WH &RP S | RULW LOXUDGFH RSHIDIRQY 1Q 940 LO WHIE\ LRBDIQ) \WH Y UDM CBSTHG R RUY LC
LQXUIFHRSHDIRYY 7 KH3URSRHGS HIXOWRQ/Z L@EHHI HRAMYHI RS} CEG FOWEHILQQQ) DWUWH DHIMWKHGLOI DO RP
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6FKHX®IR ' HHIHG7D $\WHVDQG' HHUIHG7O / IDHOWY

$VR' HHPEH

QP LARY/

" HHWGV DAFV

, QXUDGFHUMHYHY

3RIA KREAVIAYIGH/

1 HARSHDIVY DOGFOSMIDRW AW | RZ DB/

( PSR HHEHH W

, QAR HOV

* RRZ |ODGRM-UQEILEGY

2\

" HHWGW] DAHVEH RUH YOODNRQ DIRZ DFH

9 DODIRQDIBRZ OFH

" HHUHGE] DAHVD\WUYDODMRQDIBZ DgFH
C HHWGW] CCEONY

1 HAXQU-DT HELQYHWR HQAIDIQ/

" HHWGSRIA CFIXAMMRQFRIW

, QMR HOV

9DDHR BXMCHVIFTXUG

* RRZ |ODQGRMHUQEILEGY

2\

" HHWGWY CCEOMY
1 HAH HW G\ CCELQOW

BEBBECREE
SURJSHIRGLP RXQVKDYHEHHQXSEDM\R FRIRP \R PXUMHMBHIRG SUAHIRQ

7KHOSSIFDIROR 8 6 * $$ 3 WXL/ WHERP SIQ VR HYDOOMWH BFRYHIEMN R GHHIMG\E DWHNVDQG HABEDK D YOODIRQ DERZ DFHLL GHFHADY VR BHOFH WH
GHHWG\H DA DQ P RQMKDALY P RUH ONHD WO GRAH SHAWG \R EH UHD0 HG & RQUGH.IE®! MGIP HALY UNXLAG 1Q GHMP LQQ) Z KHKHUD YDODMRY DXBZ DFH LV
QHFHAOY DQGL VR WHEP RXQAR \KFK YDODNRQDEBRZ OFH , QHYDOOMY WHQHHE RUD YDODNRQDERZ OFH WHERP SI) FROIGHYP Q) ICRRY LFOGQ  \KHQDMHR
WHGHHWG\Y DAMVDGAEONY — ZKHMUWH DHRE@Y RUFDSMD IQZ KK\ MUMARMRQ/WH  Z HH JHHDMG DOG\WHWP L) R \WHUUAYHIDO  \Bf CE®H
LGFRP HLQSURUFDWY ECAN\ HDW/DvZ HIDY SURPNG\S CEGIHOQQIVH FOMYHR UYHYQ) WP SRIDY GIIHHFHVOGAW IRZDG/  WHOQIWR WP HWDNFDU RYHYFIQ
EHXM] H5LQWH YDURVMY L) MUMGRRRYY O XQTXH\E KOV \WWDAZ RXGE LP SCRAKH XM DIRQR WHGHHWHG\Y DAHV 06 D0 Y SOQQQ) DADLHY WDARH
&RP S0 ZRXGHP SB \WRDYRGDVY EHHIWURP H SILIQY XQAHS $ GRRXIK WD) DARQLY QRADRKUHG P DEDIHP HNBHIHYHY WY P RUIH ONHD WO QRAKDANH GH HUMHG \5f
DAHV QYR YDODNRQDIRZ DR Z I@EHUHOD HG

$ YDDDMRQDIBZ COFHKDY EHHQ UHFR GHG DI QWEH HIHG\E DAHVUHDAWGR | HEHI0 WM DQG GO0 HY/OQG | RMIQRSHDMRYY $ GOV HOVMVR WH YDODNRQ DXBZ DFH
DUHP DGHWR UH GRNVKDQIHYIQP DI HP HOAYDAAAP HOAR WHIP RXQAR \KHGH HIBG\E] DAHAKDA/ (D) CEGI DG \WH P RQNR GHHIHG\Y DAFANIRMID W0 H GUQ)
WH\ HOU 7 KH YDDDWRQDIBZ, DFHIGFOGHY P RQVUHFR G-GLOFRQIHAIRZ W GH HIMGME] DAHVDYIRTBZ V
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) HH.DO GVAM ) RHJQ2 SHDMRY/ 7RED
IOP LARY

CDQFHDVDQOY
&KOHG\RFRAVDOGH SHOHY
2 \NHUDEWWR HOV
YODFHDN HHP BHU
&KOLIHG\RFRAVDGGH SHOHY
2 \NHUDGWWR HOV
YODEFHDN HH-P B
&KOUHG\RFRAVDGGH SHOHY
2 \KHUDGWWR HOV

YODAHDY HRHP BU

7 KHIRTBZ LQ) \BEGIVHVI R \WH P RQADQGH SLDARQ GDM/R | HEHIDO WM DG | RMIQRSHIDIY  FSMIOERWDQG\Y  FUHAWADW |RZ DB/ IRMJ SXERH/ D/R \WH
SHIRG/LQAFDMS

$VR"' HHPEHJ

IQP LARY

) HEHDOGHARSH.DIY DOGFCSABDRWFDL | RZ DB/
S\BAMCHARSHIDAY DG FOSMIORW ALY | RZ DB/
) RULIQQHARSHIDIY DQGFCSABDRWFD | RZ DB/
) HEHDO RIJQW] FUHAWDL | RZ DB/
* HHIDCBMGHWRBHAW
BBBBBBBBEB

8 QIP WGFOW IRZ DG

SHVIQWBMQHNRSHDNY RWFDW IRZ O6G/H SIHERRHD DG Z KHIHD/RKHY KDYHOQXQDP MWGFDW | RZ O

PIORQH SBVEREHD DG DG PLARQKD/DQXQIP MWGAIW IRZ DG
([SWEHEHD OB 7KHHUHDMRIRHIQGRQIHHIDEDAHAMY FUHaW

SROIMMMZ M\RHTL] $ AR WHERP ST SIRVIGVISSIFCE®IS 6 LGFRP H\] | RUDEXQUP WG HIQQIVR WHERP SIQ VI RMIQDNI LIDM ) RUFHIBQIRHIQ
DILADMRIDQ] HGLQZ MKKREQ) i MUMVGRIRYY \WH&RP SO0 FROUGHY WHXQUP WG | RILIQHIQQIVR \WRH O LODA R EHLQCH LQAMD UHQYHIAG DG WHH RIHGRY
RABURYLGHI RUWHZ \WKRTEQI I Z KH FOBXDAMY) W PXUHADGG GH HIMGWY REQIDARYY ) RURHMEIQ RKHUI RMIQ D LOIDAY RUDQ] HELQZ MKRGQ) \Bf MUMGRNRDY \KH
&RP S GRY QRAFRQUGHU XQUP WG HDQQIV LGGH LQWD UBHOMAMG DOG WHH RUH SURMGHY | RUIRIIQ Z MKRTQ) W Z KHD FOBXOWY) LW PXUHOADGE GH HWHG \f
REQIDIRYY 7 KHI REBZ LQI \BEGI\XP P D) H/\KH & RP SO0 v LGGH LQW UHQYHWR HOADXHMRYY | RUMUMGRIRQY LQZ KIFK WH&RP SI) RSHIDM/WDAP SRHDZ MKRTQ) i
ROGAYIGHIBKDAYQRWIP L(DAGE. D\I] WDIVRUP D EHKEMPAMR R RIIQFRXQN VI XSRQDUP WIFH

8 QUHP MG HOLQLQIVDUHLQGH LOWD LHOQYHIMG 8 QUHP MG HDUQLQIV DLHCRWIQGH LW LHQYHIMG
, QXUFHRSHDNRQ/LQ&KIBI DG & KD DG QRQ LQXUIFHRSHDIRYIQ. RIDOG , QXUDEAHRSHDIRYVIQ$ WHAND ,QAD , QARAHUD * KDDOXG. HY D DIGQRQ LQAKUDRH
AMHORSHIDIR/L/ X HP ERX RSHDIRYIQ&KICD , GADDG70Z )

7KH&RP S P DCHQR KO HYZ LW UASHRAVAR LW U-EDNIDIRQ DXXP SIRQVIQ * XU WHVHARQG DOG\MLLG TXOUMY/R UAGHRIYHD \WH&RP SDQ GHMP 1OHG
WDAWH HDQQIVR W . RAMIQ DOG 707 0Q LOKUDFFH RSHDNRYY Z RXT EH U-SDUDAG \R WH 8 QIMG 6\BMY CFFRAQIO wmmmvzwqmﬁnmwﬁmmm
QMG DUG\WHERP SO WFRIQ)] H3 DOLGFRP HVEf H SHOHR PLAROLQ?, FRPH W EHRHHMW IQHIGQIVR RSHIDIY NLOAHIMBY GXUQ
\WH\HFRQG TXOWUR WHERP SI) FKOQIHG \WH SHIP DOHQNQYHAR HADKHINRO I RU( XURSUMD O CCDIHP HORP SDQ 6 / X HP ERXU @«womwmm
FRP SO Z KIFK JDYHUMHVR DQLP P DAMUDCEP RXQAR LGFRP HVY H SHOHGKUKY 7KHE&RP S P DEHQR AKDQIHVZ W UASHRVR LW UHSDIDIRQ DIRKP SINRQ/LQ
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7KHIRIRZ L) EEBI VANV R \WH XQEMMEXAG FOQQIVR | RIIQWKEMADUHY Z KHHWH&RP ST DR HYLQEH LQWM QYRR HWR \WAK HDQQIV DG I RUZ KIFK 1Q
0% 8 6 GHHWG\E H/KDHQRAEHQSIRYIGHS D51 RUZ KIFK | RIIQGH HIMG Z WWKRTQ) WY HYKDH@RABHSUIRNGHG 7KHQHAN (CEONV\WWDAP D DNV
LWH  HOOQIVZ HHUP MKGZ KIEK LFOGDQ |RILIQH FKOQIHLP SCRW LVLP P DMUDD

$W HHPEH
QP LARY
8 QEMIBRGHIQQIVR |RHIQWWEMGDUHY DAXP 1Q) LQEH LOWUHOYHXR HWRUS 6 \Bf SXUERH/ 18 1% 1%
8 QEAWIBWRGHIQQIVR |RHIQUEMGDUH DAXP LQ) LGEH LQWUHQYMIR HVWRD IRU MMKRTQ) RURKHUCROS 6 70 HY/
BBBE3EEEE8

S&RQIMNUZ WK \KHTT] $ PR WH&RP SDQ SURMGH/8 6 [GFRP H\E] | RUDEIXQUHP WG HIQQIVR WH&RP SDQ VI RIIQDN LADM/DVR ' HHP BHU

7KH&RP SIQ V3, FRPH GRW EH RUH LGFRP H\I HY DQG HNXAW 1Q HOQIV R RSHIDIY NAQWHQMUBY LGFOGY IFRPH AW 1URP GRP HWIF RSHIDIRYY/ R
P LAORQ P LARQDGG P LORQ DOGLFRP H BW 1R | RIMJQRSHIDIRY/R P LORY P LARQDGG P LORQIRMH\ HOVHIGG' HHP B
DG UASHRARYHD

70 $XAVWQG8 QHRIQIHG7H %HHIW

7KH&RP SIQ W ACELOW | RULGRRP H\E HYLGFOGHVWH QCELOW | RUXQUHFRIQ] HGY] - BHCH LW DQG LOMMKDAHDMR Y \ HOY/ EDEMPAR UMEZ B \WH,56 RURKHU
\Bf LY DAKRUMEY 7KH FRP SBIRQR  UVHZ. RUWH H SILDARQ R \WH ) HEHDOWEHMM R QP LWBNRQY | RUD JLYHD DXAWSHIRG FRXTS KNG DQ DEWWE HIWR \WH QCELQ | RU
LGFRP H\E] KV

7 KHI RGBZ LG \EEGIUFRGALGVWHRICEP RXQAR XQUFRIQ] HG\Y EHH IWDAKHEHILQQQ) DQGHIGR WHSHIRG/LQAFDAMG

QP [GRY/
ODQFHDVDQOY

,FUDHVIQXQUHFRIQ] H\I BHHIW SURL HOY

' HUDHY LOXQUFRIQ] HGW EHHIW  SURU\ HILY/

,FUDAVIQXUHFRIQ] HO\I EHHIN  PAUHA HDU

" HUDAY LOXQUFRIQ] HGWE EHHIW XM HU

GHABP HIVZ W LQ) DAKRIMAY

YODEHDN HH-P B

8 QUFRIQ] H\B BHH IWWDAMI WFRIQ] H5 Z RXS| DYRIE®D LP SCRAKHH I HRAYHUDM

7KH&RP S GRAVQRADQIALSDMOD QU LFDQNAKDQI HYZ MQWKH GH W HYHP ROMVVR IWVVRBODXQUHRIQ] HS\E EHH IWUHDAGWR\E] \ FOY| RUZ KUK \KHEMMR
P MIRQ/KD/QRM SILHG

7KH&RP S RO L DIDIQAMAIDOG SHIDGMWY UHDMG Y XQRHWBIQNAY DY LFRP H\Y H SHOH EHCHIW 7KH CP RXQWV UHFRIQY] HG LQ \WWH FRQRICDAS | LCDGADC
WA HOVIRMY UHDAGLQMBMNDOGE SHIGY | RAKH\ FOWVHGG' HHPEHU  DHDVIRGBZV

QP LR/
, QMIAXDOG SHIDIWY B FRIQ] HELQWH& RQRICDMG6\BM HOVR 2 SHDMRY/
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QP [WRY
, QMAXNDOG SHIDIWY BRI Q] HGLQMEOMVIQWHE RQRICDMG 6\BMP HOVR ) LOGADDBRMRD

[ IMMGEHBZ DHWHE \ HDYW\KDABHP DQVEMPWRH [P LQDARQ B P DM MUMGRWNRQ D/R ' HRHP BHU

0 DNU7L - XUVGRARY 2 SHR7 <HW/

8 QMG 6\

-8 ) VDO, HOWHQGHS0 DK
. R#D

7KH&RP S SOMASDMVLO\KH, 5 61V &RP SIDFHS WXUIGFH3WRIUP 8 QGHUWLY SIRILIP \KH, 56 DMIQ/DQH CP LCDMRQ\MP \R UMEY. FRP SBIMG WIQRMRQY/ DY
WH RFPULQ RGHWR UK DIUHH-P HOAZ W \KRHERP SO ROKRZ \WH \KRXES EH UHSRUMG LOWH UHBYDQAR] UMY/ || GMDIUHH-P HONVDUMA CFRHBLDMG UAROMRQ/ SURIULP V
DUHDYDOEGIR UARYHWHGMDI UHH-P HOVLQDWP HY P D)

6RP HR \KH&RP SDQ VD LODAVLQ- DS0Q | LG DFRQRIEDAGY WAME Z KIGIRKHY | LBIVFEDDME WG 7KH&RP SO /0 LADM/1Q - CEOQ CUH\KEMANR DXAW R
\WH GFDOM L) DARRUMNY 7 KHIHHDOWIMMR TP WINRQVLY | LYH\ HOW I URP Z KHQ\WH UMD LV LG 7 KH-CEDGHH 1 DARIO7L  6HYFHFRIGARGE DAWR \RP HQR
LQXUDFHFRP SDQHYGAUQ) WHUHSRUY SHIRG Z KIFK KDGQR P DAMIDOP STRARQWHERP ST W R LAV

QS XMW  \WHERP SIQ \RGOQD LADMIQERAN . RFDWDNGBGDV-EIDME BMOOUEZ D/AXEMRMR DGAWE \WHEFDON Q) DAKRIW 7 KHIHHIONMMR
@P MIIRQVLY I LYH\ FDWIURP Z KHOWHUHMDLYILBG * XU WH. RIMIO\E DARRUMY FRP SBIAG DURAMHWE DXAWR 3UGHOR . RWDIRU DG\

VHILY : KIBH\KHH CRYMAY KDG QR P DMUIDOLP SCRARQ\WWH&RP S IV RU  UAXOV \WHE DANRUNY UG TXHIMRQ/CERVRHWDN HWWR IRHIQ\Y FUHEW
7KH&RP SO0 LVUASRQIEGIVIDODLGEP QW | R H/DQGRAHUFRIWMKDAP D DUNHIURP \RHAVSXM

6+257 7(50 $1' /21* 7(50 ' (%

6KRWWMP ' HEW

7 KH\BEEIEHBZ SIHHIMKH&RP SOQ WWKRWMP GV HHP B |ROWH\ HDWIQAFDMGDVIRTZ V

QP lGRY
&RP P HIADOSTSH
3@ LQXADD
UGN XQ(Q // &
6XEVRBCFRP P HADCSCSHU
SXUHIBRMROR &) WP GEW
6HIRUL RM/
0 RMDJH' HEW
BXLE0V1 RMAXEVMRAR\AAR | DUDQIHP HON
GXEREDEXUHYVERMROR &Y \WMP GEW
2\WHJ
6XEVRED
| HW $ WHVXQE-UMAR | DUDQIHP HQN
7REDKRWMP GBEW
_6XSSBP HQUDKRYWMP G-EWQ RUP DIRD
3RWROR FRP P HUADOSTBHUERWRZ LQIVGHRYHQLIKW
" OO DHDIHARP P HADCSSHRAMBIESY | ROWH TXOMWUHIGHS
. HIKMGDHIDIHP DMIWR RAMBOEQ) FRP P HADOSIS-ULQ@ V
© HIKWMG DH DI HIQMHWDMRORAMEGEQ) FRP P HIACCECSHU

BBBBBBBBEB
7 KHVXSOV QRMVKDHFRUMASRIAQ) DAHVZ KHHUWKWRVAAR| H IMKHIE. UHSAQ) WHIP RXQAR XSOV QRMY/
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,GOGVD  PITRQEIGHGIRNEG P ARQGIY QRODUHYRIGQ MHR FHAWHBE DWEMADY DV HHP BHU

,FOGV3VGOID) DAGER ~ PIARQDEG P LARQDN HH-PEHU 0BG UASHRHD
$WHHPBU DG WHE&RP S3Q Z DVIQARP SIDRHZ I\ DOFRYH DOV UHDWG\R \WHCERYHGBEW
&RPPHADBDSHJ

3UXGHQAD) LQCADDKDY D FRP P HADCOSCSHUSIRIUP  Z W 00 DAKRU HG FOSCAW R HEQRY 3XGID) L((DROAV FRP P HIADOSCSHUERURZ LQIV KDYH JHH.ID
EHHQXWGWRIXQGWHZ RINQI FOBABOGHHB/R IWAKEMADUHY DG SURVIGHVKRYAMP NXL.EW DBKGHIN) (CDGAD

3UGND) XQAQ // & *3GND) XQAQ DZKRD RZQHS\WEMADY R 3,&$ KDVDFRP P HADOSTSHUSIRIUP  Z 1\ DQ DAKRU] HG FOSCAW R AR
3UXGHIND) XQEQ) FRP P HIADDSOSHUERWRZ LQIV JHIHID® KDYHVHYHGE Dv OQ EAWRDOWRXUAHR 1LCDERQ) W P HANKHZ RINQ) FCBMIDGHO/R 3,&$ DG IW\KEMADUH
3UXGHINID) XQAQ) DBR GI5/\VR RM-HUVEMADUH/R 3UXGHMD) IQDADOXS R AP IWDIWHGZ MKHL - 2% 3UXGHIMID) XQAQ) P OQEQ/DVXSSRVDIUHP HOWZ W 3, &$
ZKHIE 3,85 KDV DIUHG \R P DQEQ 3XGHN0) XQAQIY W LEG! GHAZ RW DAD SRMYH GYHD $ GAWRID  3UXGHMD) LQDIADOKDY IMKHE D \KER GBDAG JXOLIQAH
FRYHIQ) 3UGHMW) X@QY  BQRQFRP P HADCSSHISIRIUP

) HHIDOF RPH/ RDQYONR 1HZ <RIN

3,&$ VDPHPBHUR \WH) +/ %l < 0 HP BHYKLS DEIBZ V3,&$ CARHMRWKH) +/ 94 < I LCDQRLDOHIYLFHY LQFOXAQ) \WH CELOW \R REVBQ FRIDWLIDT HG GO0/ DG WR MKH
FRODAMDT HG [XQAQ) DIUHP HOV 8 QG-UCSSTFEG! Q7. \WH IXQAQ) DIUWHP HON IWKHG \R \WH ) +/ 96l < KDYH SURINY FOIP \WBMY CERYH GBAKRGHY R 3,8$ ) +/ % <
ERWRZ LQIV DG I XQAQ) DIUHP HOV D FRIDMID HGE. TXOM\ LQ) P RVDIH UHIDAG DAHVRUS 6 7D VHRXUMEY WHIQUYDDHR Z KIFK P XWAEH P OQEICHS DAFHMEQ
\GHALLHGE GYHY HIMYHWR RAMBDAQ) ERIRZ IQIV ) +/ %L < P HP BHIKLS WTXLIY3, &$ \R RZ QP HP EHUMRIAN DG ERURZ LIV UATXLUHWKH SXUKDHR | DRI EDHGWRAN 1Q
D0 [P RKQAVHTXID\R R ROWBEQ ERIRZIQIV 8QAHU) +/ %l < JXGHIGH U DQ R 3,&$WV ILCOADDWHIW DMJV GFOCHEHBZ $ $ $ 1 HIDNWH B
6 30 RRA V) LAK UAS-RIHD DOGWH) +/ %L < GRA QRAUHFHYH Z UMKD DAXIDGRHV I URP WH1-' 2% UWIDAQ 3,83V \VROHR Q¥ ERIRZIQIVIRP \KH) +/ % <
ZRXGEHIP WG\RDWP R @ VRIGW &XWH® WHH DUH QR UMMANRY RQWH\MP R ERURZLQIVIURP WH) +/ 96 < $@) +/ %l < \WREN SXUFKDHG R 3,8% LV
FOLLHG DV UMMEWG JHIHDODFFRXQALQYHWR HON Z WLQ 3 2 WHULQYHWAMG DAFIV DG \WH FOUY LQ) YDOH R \KHVH LOMHAR HON'Z DY/ P LARQ DG PLARQDVR
CHHPEU DG UASHRARYHD

1-' 2% SHPIW3,&$ W SBEIHFRIDMIORWH) +/ %1 < IQDQIPRQMR XS\ R IWSURA HIUHIGWIMRY GHADEP WG DWHV H FOQQ) HEODMDFFRXQADAHN
YDHERO3, &$ IV MEBMAY GHADGP WG DIMVDVR * HHP BHU WH QP LBMRQHDOM/ VR DPJ P XP [P RXQAR HIJLEGIDAHVR ELQIRQ DG DQHAWP DAMG
POPXP ERURZ QY FOSCAW DIMMING LQR CFFRXQAUHTXLUHG FRODMDT DIRQGYHY R CSSIR IPDMY  ELQIRQ 1 HYHWHDW ) +/ % < ERURZ LQIV DUH\KEMRAR WH
) +/ %l < WAWUHIRQDIG\R \WHDDMEMN R TXOM\ L) DAHND/B, &$

, QWH | LLATXDWMUR 3,8% MKG  BARIQIXQAQ DIWHP HIWXQGHWH) +/ %L < IDAOW $VR ' HHPBHU BAROR IXQAQ DIBHP HOV
WP DQRAMBGEQ) XQG-UKLY | CFLOW P DMUKY 1Q) HEXOW Z\W DUDMR 7KRHIXQAQ) DIUHP HOV DUH UH BRAG D3 3RIA KREHW CFFRXQAEDDF  RQ\KH
&RORIEDAGE\IAP HOVR ) LD DOBRVMRQ QG D/AKAK DHQRAFOG-GLOWHI R RQ) \BE®B!

) HGHLDOF RP H/ ROQVONR YRWRQ

35,$& VDPHPEHUR \WH) HAHIO+ RP H/ RIQYDN R YRWRQ 3) +/ 996 0 HP BHIKLS DEBZ V35, $ & CFFHW/\R FRIDAIDT HG DEYDIRHY Z KIFK Z LGEH FOWLLHG 1Q
IGKRVIMP GEW RJ3/ RY WP GEW G-BHIEQ) RQWH P DX GDM R WH REQIDARD 35,$ &1V P HP BHIKLS LQ) +/ %96 BIXLIY \WH RZ QKIS R P HP EHUMBAN DG
ERURZ LQIVIURP ) +/ %96 BTXUHWHSXUAKDHR DR EDAFGWEN IQDQIP RQAEHEHD DG R RAMBOAQ) ERURZ LQIV G-BHIAQ) ROWHP DMV COMR WH
REQIDIRY $ @) +/ %96 WRAN SXUKDHG B 35,$ & LV FIOI LHG DY UAKIPAG JHHDODFFRXQALQYHAR HON Z WLQ 3 2 \WHULQYHUMG DIAHV DOG \WH FOWY LQ) YOOH R \KHH
QMW HONZD/  PLAIRQD/R ERN' HHP EHU DG $VR' HHPEU 35,$ & KDGQR DGYDFHVRAMBOEQ) XQEHMH) +/ 986 CAON

8 QEHU&RQHAPWKEIM LQXUIFH Q7. Z WKRAMKH SURJFROHAR WH & RQGHRAIDW QKUDGFH® HEDWY HWWWH TP RXQAR DAV LOXUHY P D SBGEIH R HFXUH G-EW
REQIDIRYLYAP DMGWRWHBWHUR R SURU\ HOUVDMRY OGP MWWGDAHVRU R SURU\ HOUMBIMARLY XSOV UAKAMY LODP [ P XP ERURZ L) FOSCAW IRU35, $ &
XQEHMH) +/ %9/6| CAON R CESU LP DAMD PIAORODVR ' HHPBHU $ VDUAKOR \WH&RP ST VDI UHP HYMR VHTIW) X@BHYLFEH



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

5 HVHP HOABMCHWAR* WD HUWVZ KUFK LGFOGHWWH\DBIR| DOR [IWRAMBEQ) HIXW LOMMAVIQ35,$ & ZHH SHAARDAKHERP S0 Z LOQR GIHJEHDP HP BHUR \WH
)+ Y9%6D/R WHFBMQ) R \KH\DB!

&UHAVY DAMMY
$VR' HHPEU WHERP I P DQEICHE\ QAFDMG XQHRXUHGFRP P WG FUHAWCALOWMN DY GRAUIEHS EHBZ
2 WO ( [ SILDMRY
YRIRZHJ 7THP " DM &DSDAW $ P RXQU2 XWEIQEQY
QP LRV
3UG-RIN0) LODADCDNG 3G XQAQ) \ HY -0
3UGIO RBQIVR -DHQ ,F \ HY 6H5 - -

,Q-XO WHERP SO0 [P HG-GOGUMBAGIW  BLERQILYH\ HOUFUHAWDAQN \WDAKDY ERK 3UGHRN0) LODGADCDNG3KGHID) XQAQ) DVERWRZ HYDQGD
\ QAFDMR | LCOGRDOQAMANRYDVGREHY H \WEQ) WHWMWP R \WHI CRON R - XO 7 KHFUEWOAQN FROEIQ/PARP DY U-SUAHQEINRQY DG Z DUDQNY FRYHIONOG
HYHOV R GH DXOADGG ERWRZ LIV DUH QRAFRQIMYHOARY WH ERURZ HYAT FUEMWIDQIV QRUNXEWMAMR P DMIDODGHYH FKOQIH RO/ YRURZ LQIV XQE-U\MY | CROW DA
FROGWRCHE RO WH FRIXHG \DINM CRIRO R AP DY FRIGMRY LGFOGQ) 3UXGHIINO) LOGADAV P DQMIFH R FRORIEDMS (HAZ RW R DAGDWYV  EQRQ ZKIFK LV
FOBXDAMGDV8 6 * $$3 HXW H FOAQ) $2&, HXW R QRIFRQARILY LOMMV DQG HIXWY DAMEXEE®! \R WH & GG %BN 7KH&RP S0 H SHAWWDAMP D ERURZ

XQGEHWH I CROV [URP WP HVR WP H\R [ XQGIWZ RING) FDSMIDGHHGY |, QDEAMRY TP RXQVXQGHMLY FUAWIAMN PD EHGAIY QIQWHIRP R WIE GWHYR FUEMKDA
FOQEHXVHG\R P HHAKH &RP SDQ VRSHIDMY GHHBY 7 KH DP HGHS DG UANBIAG | LAWY DOR LQFOGHY FHIBQ \WELTELOM QONHG SURLQY DOWWA HOW B\ Z KLFK \WH CSSTFCE®!
LQMMALDM P DULQY DG FRP P W HOATHH P D EH GHRUDHS RULGRUDHG Ll WH &RP ST CRAUHYHY RUI DY R DRKLHYH  AHVEEO \GHALLHG VBLJHV UHDAY) \R LW UHBAIRQ R

GRP HF JUHKRAHJ DVHP ROV DG IWIGRUDHIQAYHYW [P RY IWAHRRUGDEHY

7KH- QR IYH\ HU ICROW ZDV HOMIG IOR B 30GQNO+REQV R -0500 ,@F 33+ 1Q 6HBAP EHJ 7KV ICROV DOR FRQEIQV PXRP DU
UBUAHBINRDY DOG Z DUDQNY FRYHIIQN DQG HYHQV R GH DXGADQG ERURZ LIV DUH QRAFRQIMY HOARQ WH ERURZ H. FUHEWDMIY QRUNKEMANR P DMIDODGYHYH FKOQIH
202V

YRIRZ IQIV XQ@UHK R \WHH FHAW LAWY PD - BH XVHG | RUJHHIDOFRSRDM SXERH $VR ' HHPBU WH &RP SQ Z DV 1Q FRP ST Z W \KH
FRYHDOVXQGHUHK R WHHRHAIWCHOWY/

, QDEAMRQ\R \WHIERYH FU-GWIAQMY WHERP SI) KIGDFFHWVR P LAIRQR AHVHIQRM-UQH/R FUGEWOWN HHP BHU RZKFK  PIERQZDVIRMH
\RBI X\VH R AHVEO WDOHNBM \FEOUDM CFFRXQNV 7 KH \HSDUDA CRFRXQAM CFLOMAY [GFOIGH GURWR YDOH WDAR WHTXLUHP HQV DG RMHU | LQDGADOFRYHION DG UHFRAUIH RQ
REQ DARQYXQGHWHHI CFLONAVLY QP WWG\RWWHDWHIVR \WHOSSIFCEG HSOLDMOFFRXQAS W HAHP BHU P LAIRQR WHHFUHAWDAMNYZ HHXVHS 7KHERP S
DOR KDVEFFHWAR XQFRP P WG AQH/R FUHEWURP | LCDGRDOIQUMANRDY

$JUHP HOWIRUBHIRUL RV, WXOFH

,Q1RMPEH 3UXGHQADD) LCDADOHQMIG LQR D WD\ HIUSXARSIRY DIUH-P HQAZ WK D' HIW DUH WKWAKSRQ \WH FRP SBURQ R \WH \DBI R BAROR WKW
FROUMEVE WDV HIY DHWKWAIQDS XB1  $ SUYDM SOFHP HW7 KHWWKWAQYHIAG \KH SURFHHEY 1 URP \KH\DDI R \RHVIKWAHRXUMIA 1O D SRMRTR R SUGH.SDODGE LOAMIN

VUSVR 8 6 7UDHKY VHRXUMEY 7 KH SURSINRQ DI UHHP HOABURYLGHY 3UXGHQNIO) LDGADONH W KWRVHDRWHWAWDAID W HXS\WR  BARQR HRRURM/GH
IRMFPEU  DJGUFHYHIQH AKOQJHDFRIMGRIEQ [PRQM 8 6 7UDXY HIXUMAVKHISE WHWKW, QUMD WHERP SIQ DIUHG\RSD DVHP L DOQMOBXVBUP P
R \KHKADAD UDM R SHUDQRP CBSTHE R \WH XQH HIAVHG SRIRD R \WH SXAWRSIIRY 7 KH SXVRSINRQ DI UHHP HAZ 1\K \KH WKWABLRYLGHY 3UXGHQIID) LOGADOZ WK D

\RAUAHR QrAGDAWHNV

7 KH SURSINRQ GRRUEHE CERYH Z LAEH H HIAVHG DARP DIFDID LI XEXSRQWH&RP ST /1 IOUHWR P DNH FHIBIQ SD P HOW R WHWKWWKK DV SD) L WH SXVRSIRY
SWP XP RUUHP EXMQ) WHWKWVRUWH SHOAY LI WHERP SIQ VI DOUHRSD. IVGRWPUGZ MG @)V DIEXSRQDQHYHNROLQ) IWEDNXSE  7KH&RP S LVDOR
UHTXLHG VR H HUAMVH WKH SXWRSIROLL LW FRQRICDMS WRRNKRTEHY HTXWY FOBXOAGIQOFFRIDGFHZ WS 6 * $$3 BW{ FOAQ) $2&, IDWEHRZ  EAR) \KEVAR
DEWR HONQ FHVBIQ FDHY 7KH&RP SDQ - KDY DRIHWP H UKV XQZ LQG D SURUYROQEY H HAVHR WHSXWWRSIROE UHSXUKDAQ) DR \WHVHIRUGRM/ WHOKHE, WH

WKVAIQ H FKDQIH I RUD FRIMARQEQ) [PRXQAR 8 6 7UDAXY VHRXUMAY ) LD 3UXGHIND) LDGRDOP D WGP DIDEXCRAGAY \WDQ CIORAWENAQ) VHIRUGRMY SURUWR
\WHLUP DIUMN DADUHEHP SIRQSUFHHTXOORWHJIUWDAUR SDURUDP DNHZ KRBISUFH | RTBZ LQJ DYROQEY H HAMVHLQIXTR WHSXWRSIRY
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,Q0 D 3UGHD) LDIADOHMMGLQR DM\ HOUI CAOW DIBH-P HOAZ WD’ HIY DHWKWAXSRQWHFRP SPURQR WH\DBIR  ELCIRQR WKWAYHFXUAVE, WD
" HIZ DHWKWQDS XBT $ SUYDM SOFHP HOW7 KH WKWAKQAHRG WH SURFHHBY | URP \WWHVOBIR WH \WKWAHRXUAEV LQ D SRIWNRIR R SUGASCODOG RULQMIVMYMSVR 8 6
7UDXY VHRXAUMEY 7 KHI CRAON DIUHP HUWBURVIGH 3KGHRIND) LGDCADOKH UKW IWKH DG \VHDR \MHWAWURP WP HWRWP HXS W BAROR \HIRUGRAY GH
s} DG UHFHYHIQH AKOQYHDFRUASRIEQ) [P RXQAR \WHS 6 7UDXY VHHXUMEVKHIBE \HWKWY, QUAMS WHERP SO DIUHG\RSD DVHP L OgX00 CHAW [ HH
R \WH WMADAD LDM R SHDE CSSHG\RWHP O LPXP [P RQAR VHIRUGRM/\KDARH &RP S FRX@S LWKH DG VHIMR WH WKWGLE LOUVR WH &RP S0 1V SXAA
ROWRQ DI UH-P HOMAHI CAQWN DIUH-P HAZ W WHWKVABURYLGHY 3 UXGHQINID) LCDGADCY. WK DVRXUFHR QIXG DAHV

7 KH U KV IXH VHRRUGRY GAVRUEHG CERYH Z LGEH H, HIAVHG DARP DFDID LOI XAXSROWH&RP SO0 VI IOUHWR P DNH FHMEIQ S P HON AR WHWKWWKK Dv'SD) LY
\KH I CRAOW | HHRUBHP BXOIQ) WHWWKRWRULWH SHOAV L WHERP SIQ VIDOUHRSD VQRWPUGZIMG @ V DG XSRQDQHHNQYROLY IWEDQNXS® 7 KHERP S
1V DOR WHTXLUHG R H HIFVH VKLY IWAOGFH WKW LW FRQRICDAG WHRNKRCHW HDAWY FOBXOMS LQOFFREFHZ WS 6 * $$3 BW FOQQ $2&, IDVEHRZ — HARD
\WEMPVYR DOV HQNQ FHYBIQ FDAY 3URR D LOYROQIBY H HIAVHR WH IWKOFH U KWWH&RP SO KDV\KH U KWR BEXUARDHD) R IWVHIRJGRM/WHOKHIS B \WH
WKWNQH FKDQIH I RUDFRUMSRIGAQ) CPRXQAR 8 6 7UDXY UMKV ) LD 3UXGHMD) LQDGADOP D UHHP D) RAMBREQ) VHIRUGQRMY 1QZ KRBIRULQ SIWSUR WK

Y HEOOW DADUHE-P SWRQSUFHHDCOR\WHIWDAUR SOURUDP DNH Z KRBISUFH RAKHU WU DDLU
/ RY\MP ' HEW
7KHEEGIEHBZ SIWHOMWHERP SIQ VAR WP G-EDN HAHPEHU I RAWH\ HOWIQAFDMG DVI RTBZ V

0 DAUW FHPEY
" DM/ 5DM

QP LR
) If H5 DMCRRY
EXLEOV R
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
6HARUCRAY
0 RMDIHGEW
) GOMY IDMCRAY
/ LCHR &UEW
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
0 RMDIHGEW
~XQROKER BDMECRMY
6XEVRED
| AW DAEVXQ@EHMAR | DUDQIHP HOV
7REORY WP GEW

BBBBBBBBEB
5DQUH/R IQMPDM/CUHI RAMH\ HIUHGHS' HHP BHU
,GOGY  PIAROR GBI LDMLQIRMIQPUWHER DAERN' HHP EHU DG
, FOGY/3GIND) LCOCADOG-BAR PIORODGVEMGDY GBR P LARYGHRP CDMIQIRHIQPAUHR DV HHP B
$ WHVXQEHUMHAR | DUDQIHP HQVHBUAHAD UBAENRQIQWWHIP RQIR KIS0V QRM/LGFOGHEIQEQ) WP G-EMHXGNY |URP DQDUDIHP HAZ KHHYDIGUIKWR VHAR | H IMADQG IVWAWHIQMIAR ERK SO/
R VHMBRQD GHAEDVY XQGHUGH CED HY RUAHCEGADUDQI HP HQW 7 KHH DIV LGFOIGH DYDIDIEGH | RUVDIBIVHRXUMA/AKDADUA U ERWWG DVDIUYIDH
, FOGY/3XGIND) LCOCAOOG-E/R P L@RODG P L@RODW HHP BHU 0BG UASHRHD

$W HHPBU 0% WHERP SI) Z DVIQFRP SIDGFHZ 1\ DEG-EWARYHIDQW UHIMAGVR WWH ERURZ LQIVIQ\KH\BE® CERYH
7 KHI RIBZ LG \EEGISUAHVMKHFRQAERXDCP DMUMIVR \WH&RP SQ VEQ WP G-EWVR ' HHP BHU

&DBREDU<HU

DG
WHHDI WU 7RED

LOP LR
/| RY WP GEW
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6HIRUL RMW

8 QGHULWAKHD U RDARQ WEAP HOMKH&RP SDQ. KDVIMKHG0 HEXP 7HP 1 RAVDQE , QM1 RIS 5HBIOL R , QDEAWRD WH&RP SIQ FRP SIMG DG-EWY FKDQIH
RIHIQ — SXUXDQWRZ KIFK IWAKKHGE RVFUHVR 6HIRUL RV

7 KH\BEEGIEHBZ  SIHINM\KH&RP SO v EDDIRHY UHDWG\R WHH MO DvZ HODVIWP RMDJHG-BWADDAH D/R ' HHHPBHU | RAWH\ HDWYIQAFDMGDVIRTZ V

) CAOV 1 0P H 0 DMUW' DM5 DQIH $ P RXQI2 XWHIQELQY $ P RXQI2 XWHIQALQY
QP LaRY

0 HIXP 7HP 1 RMW
6HIRUL RV
,QM1 RM& 5HBIOL RV
0 RWODJH' HEW
7RED
BBBRRRRRRR

,FOGY  PIAROR QRAVIRP PUHYERMRQR B WP GBWVR ' HHPEHU

0 HIXP 7HP 1RAV3URIUP 7KHRAWMIEQ) EDDGFHR WY SIRIUP GRUDHGR HAORQ IR ' HHPEHJ SUP DUO GIYHR R P AR IQ GEW
UVEPSIRY/DEG P LARQIQGEN DMIMEY 2 Q$ XIXWN WH&RP S BEHP H5 DADP DNH Z KRBIUHGEP SMRQSUFH P L@RQSUCASDOIP RXQAR W

PHIXP WP QRWGHIQ OB PLAROR WHSIHMRA® RAMDEQ) P LARQSUGASIIIP RXQIR LW PHIXP WP CRM/GHLO , QBAWRQ\R \KH
\RIEOSUCHSOOUHEP SIRQR P LARQ WH&RP SO POGHDP DNHZKRBISD PHYR P LARY Z KIFK LVUH GRAGLQ®* HIHIDTDG OGP LQVDAYHH SHOHY

7 KHZ HIKWG DD HLQMMNDM RQRAMEDAQ) 6HIRUL RMV 0 HIXP 7HP 1 RMY DJG, QM1 RMY 5HEIOL RM/ LFOAQ) WHHIHWR LQMIVNDMKHGEILQ) DRIV
zD/ DG |RUONH\ HOWHGG' HHP BHU DG UASHRAYHD H FOQQ) WHHIHAAR G-EVAMMKHG\R FRORIEDAMG\XEMGDUH/

0 RWDJH' HAWO RWDJHGBNGHUDHGER PLIAORQIWP ' HHPBELU GHWR P DXUMAY DG S0 P HQWV 7KLY P RMDIHGHBEWY IWKHG B \WH&RP S v
\XEMADUHY DG KDY BHARXWHRQD R UHDCHXIM SURSHYY KHG | RULQYHWR HQAR \WRH\XEMADUH/

) XQAQ) $IUHP HOM RAV , WOFH3WRILLP 3)$1,3° 7KH&RPSIQ POQEQVD)$1,3 1QZ KIFK WEMRY WKWV IXH P HIXP WP QRM/ DQG FRP P HIADOSCSHU
VFRUGE IXQAQ) DIUHP HONIMK-G\R WHWKWE 3,8$ 7 KHH REQ) DNRQY DU LGFOGHG LQ3 3RTA KRTEH W CFFRXQAEDDRY  OQG RAGFOGHG LOWH I RFIRQJ \IE®! 6HH
1RM  IRUNXUKMHUGVAAMROR WHHREQIDMRY/

6XLBV1 RM/

$VR ' HHPEU 3,8$ KOG PIARQR 1] H5 DM KBS0V GRAV RAMBOAQ) 7 KHH QR DUH WERBCDAMG \R RKHU3, &$  ERURZ LQJV DQG SRIA KRGHJ
REQIDIRY/ DQGWHSD P HWR LQMIAXDGG SUGASOOP D RQD EHP DEHZ W \WH SURUCSSURYOOR WH1-' 294 7KH1-' 2% FRXE SUREMKHSD P HAR \WHLQMINNDQG
SUGASDIROWHVXUEOV CRAVLL FHYSIQWEIMRY FOSABCUHTXULP HOVDUHCRAP HAS W HAHP BHU DG WHERP SIQ P HARHHWEIMALY FOSMICTXUP HOV
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6XUB0V1 RM/Z MW 6HA |1 $UDQIHP HQV

$ JUHP HVB\EUN DM 0 DXUW<HW/ 0 O P XP %RURZ Q) &DSDAW $ P RXQ2 X\WBQAQ) $ P RXQ2 XWEIQAQ)
QP L@RY
S5HXOMRQ; ; ;
¥ NGHIHS;
2 WHJ1 RV
7REO
BBBBBEBBEB

SUXGHNOKDY DI UHG\R UHP EXUHRGHR \WWHH \MEIOFRXQMSDMEYI RUDQ. SD P HUWXQEHAMHFU-GWIN-GQRAVI XQ@E-GE. IWQDQIP RXQR XSW  BARQ
FOGY  AURQR QRAIRP PAUHYERIROR &Y \MP GEW
7 KHPUHWIQIAQ) FOSCAW DOCEGIXGHKHICAOVY — BARQEXWIREHIGRUDHGWRDP ] IPXP SRMQNDIHR  HARQ

6XLB0V1 RMVEXSSRUNY SHIXDIRY; ; ; DQG* XGHICHS; ; ; SHHIHY/

$ V\KRZ QLOWWH\EEGI CERYH WH&RP SO0 I FES\YH UHQUKDGRH \MEMADUHY P OQEQ | TR/ Z W H WCDOFRXQMSDMAY SIRIAQ) | RUWH IMMOFHR VKBS0 GRAM
B\ \KH FCBWH\R | LGDGRH UAHYHY BTXLUHG XQGHUS HIXODIRY; ; ; DOG* XGHICHS; ; ;8 QGHUMHWHI CRLOMAY \KH FDBRYHY UHRHYH LQH FKDQIH I RUWH XSOV GRMYRGHRU
P RIHFUHAWIONHG CRMVIMKHGE) \SHADOSXSRH O LADMYLQDI.J U DM SUKHLSDOCP RXQIVHIXTOR WHVKUSOV QRAVIWKHS 7 KHFDSWYHY KRTS WH FUHEWIONHG GRAM/DY DAV
\KSSRWCY WH QRO HFRGRP LF SRIMRO R \WH WAL UVALYHY UTXLUHG\R BH KHTS B\ \WH &RP S0 TV GRP RN LQUAUDGRH \WEMADUHY XQEHU5 HIXDWRY; ¢ ; DG XGHICH
$:;; LOFRQQHAIRZ LK \WH UHQXIDFHR WP @ H RUXQYHYDOM HILQMKUDGRH SRIFLHYAMURKIK \WH FDSWH 7 KH QRQ HFRQRP LE SRURO R \WH IR UAHYH HDO \WH
QU HHPH EREHHQ WH EIMARLY  UAHYH UHNXUHG XQEHUS HIXOWRY ; ; ; DOG* XGHICHS; ; ;  DOG WH [P RXQARH &RP SR ARQUGHY GHFHADY R P DQRIQ\ROHR 1RU
P RGHIDMY DGYHYHH SHIHFH 7 KHFUHAWINHE GRMYDUH UHGHHP CEGH| RUFDK XSROWHRIPXAUHFHR  DAMXGU VK HYHIAT | HRMY) \KHFCSWHY DG H \WIDCFRXQM.SDMA/
KDYH DIUHHG VR | XQG \WHH SD P HOVLQ UMD I RUD I HH 8 QRHURHMIIQ R \WHH Gl HMHARBOLRAIRYY 3WXGHMID0) LADGADOKDY DIUHHG R UHP EXOH WH FOSWH | RULQMR HA
GKHVIQH FRWVR \SHRILHEIP RXQW

) RUHDFK R \KH CERYHWIQURMNRYY EHFDOH YDIG WKWR VAR H IMAQRAIMNDGE SUCAST0SD P HV R WWH KOV QRN DQG RQ WH UHIMAG FUHAMIONHG CRMV DUH
\HABG RQ D GRAEDAY DQG WH KOV QRMY DUH UH BRMG 1Q \WH &RP STQ TV \RBDFRQRIEDAS ERURZ LQIV RQ D GHAEDY 7 KH KBV QR | RUWKH FEBRYH HQKUDFH
\WEMGQDUHY GAAUEHG CERYH DI \KER BCDAMG R SRIA KROBHUREDI DIRY/ DG \WH WD P HOAR SUGAISDCP D RQD EHP DEHZ LW SURUCBSURYCCR \KHS W) RD' HSDWW HOAR

, QXUDGFH DQG ) LQDGADD, QUMMANRDY \WH GRP LAADY (QMXUDFH WIXDMRUR WH FCBAYHY 7KH SD P HOAR  LOMIIARD \WH \KUEOV QR KD/ BHD DSSIRMG B \WH$ U] RD
" HEOWY HOMR , QXUDGAHDOG) LQDGADD QUANRDY \KEMAAR WIELOW \R Z \KALY. \WDAZSSURYDD

2 \WHJEXLBOV1 R

7 KH\XSON GRAM| CRLAWY QWM XQEHLE 2 \WHUL RV LOWH\EEBICERYHUH GRVDI LAY | CAOW \WD/BXG-QMD HICR ,QKUIFHERP SI) R 1HZ -HIA 33/ ,& KDV
HOMIG LR Z WK FHVEQ H WWIDOFRXQM SO DG D\GHADOSXUERH O LADM SXUKOQR Z KIFK 3/ ,& PD DAWRSIRY IWKH DG \HOR \WHDILADMXS\R~ BAROLQ
DJJU-I DMSUGASOOEP RXQAR KBS0 QR [QUAM DI RUDQHMXDOSUCASICEP RXQAR FUHAMICNHGE QR 7 KHFUHAWDNHG QR DUH UHGEHHP CEGH | RUFDK XSRQWH RAFXUHFH

R DANXGEW WA HYHAD R 3/ ,& DG H \WIDCFRXQASOMA KDH DI UHG\R I XQG\WHHSD P HOVIQUAMGI RUDIHH 8 SRQIMKOGFH 3/ ,& Z R(AGKRBO) FUAWING
CRMV/DVDXHNVR\KSSRWXMUH\WEMAY KBS0V QHHB/Z MMOQ3/ ,&
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-XQRUBXERBDAM1 RM/

3UXGHNID) LQDQA DIV MQRUKER ACDAMS QRM/RAMBIEQ) DUHFRUGHIG K\ BUGVHRXUMEA/ARDAS-FHYH HKDGFHS HDAW WK HOVURP WHUDIGY DIHIFHY 7 KHHCQRM/
RAMBOAQ) DY Z MWHUNH \MP v DUHDVIRTBZ V

, QWO 2 SWRDO , QMBS DM

3UCASDD , OMHIV , QYHMRU 5 H-P SWRQ BXEVTXHQWR 2 SWRQDO

WXH' DM $P RXQNV 5DM 7\SH ' DM 5 H3P SWRQ' DM 0 DXUW' DM
QP LARY

$X3 , QXYANRIO /., 925

1RY , QAYAMRID /1,925

0 , QXYANRTO /925

oD , QUYANRIO 1,925

65 , QXYAMRID /925

$X1 5HEO

65 , QXYANRTO /925

$x3 5HEO

$X1 , QXYANRTO 86 7UDXY

7KH&RP SO0 KD/WHUIKVWR GH HULQMAMED, P HOVRQWHH@RM/I RASHAILHGSHIRG/ WSIFDD R\ FOYZ KRANBIXENY LQDGH DXOVGKUCQY Z KLFK WP HLQMIA
Z LOEH FRP SRXQEG 2 Q RUDWUWH ROMRDOUHGE-P SWRQ GDMY 3UXGHOMD) LQOGADOP D WHEHP WH CRIM/ DASDUSOV CFRXHG DG XGBOG LOMMV3URUVR \WRH ROMRIC
WHE-P SIRQ GDAY UH3-P SINRQY JHIHIDED CUH VKEMANR D P DNH Z KRB SUFH KRZ HYHU\RH&RP SDQ PDL BGHP \WH CRMY SURUVR \WH/H GDM/ DASDUXSRQ WH RAPUHFHR
FHVZQHHQN \KFK D/DI XMHFKOQ HIQWHUIXDAY FOSMIDMDN HOWR WHCQRM/Z LW BASHRAR WHE RP SO0

[ 1P WMG5 HRAUH1 RiW

,Q WHERP SI) HOMIGLOR | LQDGAQ) WIQLAIRY/ SUBCQARZ KIFK WAKKHG P LARQR @P MMGUFRAUH@RMWOG QUMD RREQE  PLAIRQR DAV
EDNHGQRAVIMKHGE. DGMIDAGVHIHVR D' HIY DHP DARMKWDGE XGP DMY FROMEXMG\KHDAHAETAN-GQRMARIW\KEMGDY 35,$ & 7 KHDAHAETRNHG QRAVP DM

P WURKIK Z W DSRMRQR \WHHCRM/KDYQ) WHRSWRQWR H WIGWURKIK \KEMFVMR FROGMR)/

7 KHP DAMIWY D, P HOANREQI DIRQY XQEHUHIFK R \WH DAVHAEDANHG QR DHVERXUGE. FRUMSRIEQ) SD P HMWREQI DIRQVR DWLLG SO | LDGRDOQANMIRQ DG D
SRMRIR R \GHAL LHG DAHVKDAKDYH DQ DI U DM YDOH DABDWATXOOWR WH SUGH.SDOCP RXQAR  \WH CESOFCE® DAHNEDANHG GRM 7 KHSUWGALSDCEP RXQAR . HIFK DAHAEDANHG
RMLYSD CEGIWR35,$ & LQFDK DADQ WP HXSRQGP DGR 35,$ & RU Ll QRAUEDIG HIIHJ DAP DXUMNY ( DFK R \KH TP LG UHFRXUH CRIMY REQI DAV 3UKGHQNDO) LQDGADOR
UHP EXOH\WWH DSSTIFTEGIWLLEG SO | LCDGRDCQANMIRQ| RUDQ. SUGFLSDCED, P HVUHHYHE ROWHFRUMGRIEQ) DAHAEDNHG QR EXVHHIHLY QR REQ DIRQWR UHP EXWHDQ
SRMRQR DSUCHSDOSD P HYWDMGHE-GE 35,$ & WSD \WHOPXUWHNKDLP VAR IWSRIR KRTEHY ( DFK TP LG UHFRXHGRM EHDLY LOMMNDAD UDMHTXCOR \WH DM RQWH
FRUMSRIEQ) DAHAECNHG QRM SOV DR TP RXQABSUIHIY | HA/SD) DEGIVR \WH DSSIFCEG! \WLG SO | LDIADOQANMIRD $ VR ' HHP BHU R SUGASOOSD P HOV
KDYH EHHQ UHRH.YHS RUDUH PXUMQ® GXHROWH DWHAEDANHG GRM/DQG DY/ DUAKOMKHIHZ D/QR SD P HIWREDI DAROXQEHUWH TP MMG BFROH@RMY $ FFRAQIO \WH@RM/DH
RAH GRMELOWH & RORICDMS) LOGRDOB\BM HWDVR * HAHP BHU $VDUAKOW WHERP S VDI P HQAR \HTIW) X@BHYLEHS NP HOADMGHIR* WDV
© HAVZ KLFK LFOGH/\WH\DBIR DOR LWRAMBDAQ) HIXW IOMIAVIQ35,$& ZHH SHWKMH P LARQR QP LWMG UFRXUHQRM/Z L@EHFORHBGD/R \WHFRQ) R WH
\ODH

QMW [ SHOH

,QREUWR PRAI\ H SRKUH R LQMMMDM DG FXUMER  H FKDQH WM P RYHP HOV WH &RP SO0 X\ HY GHLIYDIYH LOXKP HW SUP DUO  LOMMAMWDM \Z [BV 10
FRMQARQZ W \RP HR W GHBWARKHY 7 KHLP SFAR WWHUH GHLYDIYH LOKNKP HOW LY CRAH BRMS LOWH UDM/ SUAHOAMG LOWHEEGY CERYH ) RAWRVH GHUYDRYH LOKNKP HOV

WDADOD\ | RUKHGIHOFFRQMY IOMMMY SOHZDY  PIARY  PILARY) DGGWWID P LARYIRMWH\ HOWHIG' HHP EHU DG UAGHRRHD
6HH1RM | RUDGAMRIOQRP DIRQROWHERP ST WXHR GHIYDIYHLONKP HOW
, QMIAH SHOH IRUMKRWMP DG B \MP G-BAZ D/ P LARY P LCAIRQ OG P LGIRQ | RUWH\ HOW HIGG ' HHP EHU oG

UASHRAYHD
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(03/2<(( % 1(),73/$16

3HMRQDQG2 \WHU3 RIHMHP H/B @QY

7KH&RP SIQ KDV XQGHGE DOG QR I XQEHE QRQ FROMEXRY  GH LGHS BHH IMBHMRQ SO0V 3 3HMRQUHHIW  Z KIFK FRYHVKEMEQIMID DIR IWHP SR HV ) RAVRP H
HP SEA HH/ EHH LW DUH EDHG RQ | LDODYHIIH HAQQIVDQG GRIW R VHYIFH WHSWIBMRIOIRP XD Z KU EHH W I RURKHUHP SBR HHY DU EDVHG RQ DQ CFFRXQAEDDFH
WDABAHYLOR FRMGHDIRQ DIH GRIW R \HYLFH DG HDQQIVGAUQ) WHUFDUH \WHE FDK EDDFHIRP XD $W HHP EHU SR IPDMY R WH&RPSIQ WV
SHMRQYHH LW UHIDMR LW GRP HANF TXO LHG SHMRQ ST Z KIFK LQUIED GHMIP LGHG EHH IWEDHS ROWHWIGWRIDO0 RP XD ( 11 HRARYH- DO CRRYH GRP HAF
HP SEA HHYFRYHIHG XQGHWLY STIRZ HHILYHD WWH RSWRQWR FROHWURP \KHWEEWR D0 RUP XOVR WH FDK EDDIGRH | RIP XO DG OO GRP HF HP SR H/BHIDQ RN
EHH W XQ@-U\WH FDK EDDQFH IRP XD $VR ' HHPBHU OSSR LP DMD DG R WHEHHIMREDI DIRQ XQEHJWLY SO0 UHDMMY VR SOMASOON XQGE-UWH
WDEURIO! RIP X DOG FDK EDDQFH | RP XD WASHRMWHD $W HHP BHU \WH YDIP DVRUY R CRRYH HP SR HAY/ XQEHUWMLY SMQ DUH CARXAGQY EHCH W XQEHUWH FDK
EDDGFHIRP XD

7KH&RP S SIRVGH FHWEQ KHIGK FOUH DG @ H LQAUDFH EHCHIW | RULW UG HP SR HAY \KHU BHCH LAWY DQG FRYHIHG G-SHOGOV 3 2 \HU 3R HY
YHHIW 7 KH KHIGK FOUH SO LY FRQUMEXRY  \WH @ H LOXUDGFH S LY RO FRQUMEXRY 6 XEMERNI DR \WHE&RP SDQ V8 6 HP SR HAY DUH HILEGI R WHAHYH 2 \KHU
SRIAMSP HYPAHHIWL W WANHD\WUDIH  Z W DABDAV  \ HOWR VHYIFHRUXQE-URHMEQAURP WEF/OWUDIH - Z M DABDIV  \ HOWR FRQMARXVAHYLEH

2Q 1RHPELU WH &RP S DQRXQAHS \WDMWZ LOP RAIN \WH 5 HMHH 0 HAFDD6DYIQIV $ FFRXQV350 63" SO RH R \WH FRPSRHOV R 2\WHU
SRIAMSP HYWHH W 7KH50 6$ SDZ LR RIHIEHRIHIG\R GEZ HP S HVH I HRAWYH- DO Z KB CAYH HP SR HAY/Z LR GQIHJBAHYH VHYFH FBEW

DG UAMHHY Z LR G HJUHAHYH LOMAWAUHIW DARP H SRONDNWU- XCH ,QOZAVRQ WH&RP S DEEGD \ HOUWP HAP IWRUUANH\R X\ HWH50 6% SO
SUMRXA\O WHHZ DVRWP HaP W

3UB0G BHH W FRWY 05 DFFXHG BHH MATELONY DH LGFOGHE 1Q 3 2 WHUDKAN  DQG 32 WHUMEOMY WASHRHD  LQ\WH &RP SIQ WV & RORIEDAG 6\BAP HONV R
) LCDQALOCBRIMRY 7 KHWEMVR WHHSOQVDVR ' HHP BHU 06 LK POU HGEHRZ
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3HMRQUHHIW 2 \WHU3 RAHALHP HW/ACH W

QP LGRY
& KDQIHLQ EHH IWREQIDARD
%HCH IWREQI DARQDARHEHILQQQ) R SHIRG
GHYLEHFRWV
, QRUNERIV
3@ SDUASIOMFROMEXRYY
0 HAFDH3DW }BMG WFHSV
$ P HXP HQW
SXVI® HW
$ FPMUDOIDGY BMY GV
6HABP HOV
6SHACOMP LCDNRQEHH W
YHHIWSDG
$FDOMRY' LYHXMUH
) RMJQPXUMR FKOQH/DOGRMU
%HH IWREQI DIRQDMIGR SHIRG
&KDQIHLQ STQDWHN

$ FDAMMRY' LYHXH
) RILIJQPXUWMR FKOQH/DQGRAH

3@ODAHVDMEGR SHIRG

) XQGE-GWIMYDIGR SHIRG

$ P RQNVUHFRIQ] HGLOWHGVAP HOVR ) LCDQADCB RIMRD
3UENGEHH IWRW

$ FRXHGEHH MICE QW

1 HAZP RRQUBFRIQ] HG

, WP VUFRUGHG Q3 $ FRXP XOWG RIHUFRP SUKHUYHLQRRP H BW QR HALHFRIQ] H3DVD
FRP SRHOWR QUASHURGF EHH IWFRW

SURNHYLEHFRW

1 FAIRXDUDOBRW

1 HAIP RQVRABFRIQ] HG
$ FEXP XOMEHH IWREDIDIRQ

YRU  CRMDUDOIOQVI RUSHMRQDOGRMHUSRIHNIP HONBHH IWZ HIHSUP DO GUIYHDE DOLGRBDHIQWHAVFRXQNDM
YRU  CPMDUDOBRWAY RUSHMRQDQG RKHISRIHANHP HNBHH IWZ HIHSUP DU GUIYHRE! DGHRUDHIQWHGVARXQADM

, QEAWRQWR \WHSDODAHVIERYH WHERP SI) 1Q  HABEQWKHS DO LUMYRATEGIWKVARRP P RQD UH HUHG\R DvD? WTEEL WKW | RAWHSXUSRHR KRTEQ) DAMVR \WH
&RP S \REHXHGR\DIV\ IWREDI DARQYZ 1\ UASHRAR FHIEEQ QRO TXOM LHG UANIP HASMm0/ P LARQOG P LARQ EHH WREQIDIRQDN HAHP BHU
DG UASHRARYHD  $ WHNKHIS LOWH UTEEL WKWADLH DYDOEGI VR \WHJIHHICFHEAWMYR WH&RP SO0 LOQWHHYHDAR LQROHP RUEDQNXSE 7KH&RPSIQ PD. 1URP
WP HR P HLQIWAEVFBNRQ P DNH FRQMEXNRQL VR \RH VUKV | XQG DFAXHG BHCH LW/SD) CEGHWR SDMASOQVIQRHRUP RMR \WH SOV DG LIQ\WWHFDHR DFKOQIHIQFRQMRC
R WHERP SI) DVGH LQHG LOWHWWKWADI UH-P HOMBH&RP SIQ Z LEDEH UTXIUHG VR P ONH FRQUEXURQY R WWH WKW | XQIG \WH CFFOGHG BHH W YHWAMG DQG XQYHAG SD CEG
RODSWH\E EDLV\R SOMASOQV LOWH ST 7KH&RP SI). GG QRAP DNHDD GVUREY SD P HOVRWHWANG DG $VR ' HHPEU 58] \WH
DAHVLQWHWKWWKDG DFOLW LQJ YODHR P LARQDXG P LARQ UASHRIYHD
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7KH&RP SO0 DOR P DQEIQ/DW-EDUDMUEEL WWRUWHSXSRHR KRTLQ) DAHVR \WHERP S \REHXVHG\R\DIV\ IWREDI DIRQYZ W UASHRAR FHIBEQRM-UGRQ
TOOLG WP HOBDYY  PIARQOMG P LARQEHHIWREQIDIRQDN HH-P BU 0% UASHANHY  DV/Z HIDY FHYIQ DK EDHG GH G FRP SHODIRD
DUDQIHP HQV $ VR ' HHP BHU oG WHDWHNLQWWHWKWKDG DFOW L) YOOHR PIIRQDG P LARY WASAHD

SHMROEHHIWIRIRHIQSDQVFRPSIMG DG R \WHHAQ BHHIWEDDNRQIRUERK DG UASHRHD ) RMJQSHMRQSOQ/FRP SIMG R
WHHIAQ IDUYDOHR SOQDAAVIRUERN — DQG UASHRARYHD 7 KHHDUHQR P DMIDO RUALIQSRIMMMSP HYBDOQ/

, Q RUP DIRQ | RUSHMRQ STQVZ W D SLRVRME EHH IWREQI DIRQLOH FHWR SOQ DXHV

IQP LR
3URVANG BHH IWREQIDIRD
) DUYDDHR STQDRHN
, A RUP DINRQ | RUSHMRQ SBQVZ 1\ DQ DAFXP XMW EHCH IWREQI DIRQLOH FHIWVR STQ DWHV
IQP LARYY

$ FRXP XOMEHH WREDIDIRQ
) DUYDDHR STQDRHN

&RP SROHOWR 1 H/B HIRAF %4-CH IMERW

TKH&RP SR XVHY P DINHAUHIMS YOOH R GAMP LCH FRP SRHQW R (HASHIRAF  BHH IWFRWO  DINHAUHIDMG YDOH WHRIQ] HY FHMQ ROQIHV IQ IDUYDOH R SO
DWHVRYHUDSHIRGR | LYH\ HY &KDQIH/IQWHIOQUYDOHR 8 6 HIXWWY LOMIDINRCDCHDXAMAY  UHDCHXIAM DG RMHUDWHN DH UHRIQ] HSRYHUD I LYH\ HIUSHIRG + RZ HyHJ
RO HVIQWHI DUYDOHI RUILL HSP DMUMW DWHV LFOGQ) WKRWMP LOYHIR HOV DHUWHRIQ] HGLP P HADMD | RAMHSXUERA/R P DINHAHDIMG YDOH

1 MBHIRAF EHH IWFRIWWFOGHGLQ?* HHIDODGE D LQWDAYHH SHOHY LOWHERP SIQ V& RQRIEDMS 6\BAP HOVR 2 SHDNRYYI RAWH\ HOWHIGHS' HHP BHU
LFOGAV\WHI RTBZ L) FRP SRHW

2 WHU3 RIAHALHP HOW
SHMRQYHHIW %HHIW

QP LARYY
GHYLEHFRW
, QAR
([ SHAWGHMDRQSDRDAMN
$ P RWDIRQR SURN-YEHFRW
$ P RWDIRQR CRXDUCD JOQ GW GV
6HWBP HOV

YRU 0BG FHIIQHP SR H/Z HIHSURVIGHG\SHACOMP | CDINRQEHH IWXQGHUGRQ TXOI HE SOVIQWHIRP R XQUHSFHGHI® UANSP HONBHH IWDYDUAKOR WHULQROQEY WP LCDIRQ

YRU OB FHYEIQ HP SER HV Z HIH SIRVIGHG \GHADOWLP LQDIRQ EHCH IW XQEHUGRQ TXO LHS SOV IQWH IRP R XQUASEHS HI® BN HAEHH IW DV D BAKOWR WHUSDMASDIRD LQ WH 9 RXQEY
6HSODIRQ3URIUIP \KDAZ DVR I HFGVRHIIEGIS 6 EDHGHP SB HVIQ

YRU FHMBO HP ST HY Z HIH SURVIGHG \GHALCOWLP LCDIRQ EHCH W 1Q WH TXOILHS DG QRO TXOM LHG SOV IQWH IRP R UANIP HOAHIILELOW EUGILQY DV D UAKOVR \WHUSDMPALSDIRD 1O \KH 9 ROQIY
6HSDDIRQ3URIUP \KDAZ DVR I HFG\RHIIIE®IS 6 EDHGHP SB HV

&KDQIH/LQS$ FFXP XOWMG2 WHUERP SUIHKHMYH, FRPH / RW

7 KH BHH MREQI DARQ LY EDHG XSRQ CRXOUDODAKP SRV \KFK DV GVFRXQAMMP LCDIRY UANIHP HWP RMUINY DQG VDMLY JURZ \K UDMY &KOQJHY DAY HDUHJG LQ WHH
CRXDUDCDAMXP SWRQY DRQY) Z W H SHUHIFHFAKDQ) HYEDHG ROXSADME SOMASTON
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AHQXV DB OH GHHWG 1Q$ 2 &, 300 DAV JHHIDAM CRMOWD0I 00V DUG GWHY Z KHD CRATOUAME/ RQ SOQ DAFV AL HUIRP H SHAMS UMDY R STIQ DAHN DG \KHH
QlHHFYOHDORGHHBGIQ$2 &, 7KHPP XDWHCH HIHGIOO GW ZIWQ$2 &, VP RWHGIQRFHDQQIVL W] FHE/ R \WHJUDMR \WHEHH IWREQIDIRQRU
SOQDAVDAKHEILGRQ) R WH\ HDU DOGWWHDP RMY DARQ SHIRGLY EDHE XSROWHCRMOUDED FOBXOAGH SHRAMG XM\ HIWR VAYLFHI RUDILYHDSDO

7KHDP RQVUHFRGGLO$ 2 &, DVR \WHHIGR WHSHIRG Z KK KDYHQRA HABHHQ UFRIQ] HG DVDFRP SRHWR QHABHIRAF  EHCH IWFRWADQG \WH UHIDAG FKOQIHVIQ
WHHLWP VGAUQ) WHSHIRG\WDADHUHFRIQ] HGLQ? 2 \MHUFRP SUKHQUYHIGFRRP H G DUHDVIRTBZ V

2 WHU3 RANHALHP HQW

SHMRQUHH W YHHIW
3URJ 1HV 3URJ 1HV
6HMAH $ AXDUDO 6HMFH $ ANDUDO
&RW *0Q / RW &RWW *0Q / RW
QP [@RYY

YODgH ' HHP B

$ P RWY DARQ| RAKHSHIRG

" HHUDYI RAKHSHIRG

PSR |RHIQPXUHR FKOQH/OGRKHU
YODgH ' HHP B

$ P RWY DARQ| RARHSHIRG

" HHUDYI RAKHSHIRG

PSRRI RHIQPXUHR FKOQH/OGRKHU
YODgH ' HHP B

$ P RWY DARQ| RAWHSHIRG

" HHUDYI RAKHSHIRG

,PSTAR |RHLIQPXUHR FKOQH/DQGRKH
YODGH ' HAH-P BHU

BBBBBBBBBB
YRU GHHUHG BWH/ | RUSHMRQZ HHGUYHR B\ D GHRUHDVH LQ GVARXQADAM SDMDD RIVAAR, | DYRIEGI DAHASHIRIP OGFH * H HIMG J0QY | RURKHUSRWUHNHP HIAEHH W Z HIH GUYHQ B\ | DYRUIE®| DAVHA
SHIRWP DFHSDMDD RIVANE DGFUDHLQGVFRXQADAM
YRU  GHHUHGEWAVI RUSHURQDIGRMHISRAWHNEP HWEHH IWZ HHGUYHRE, DGHRUHDHIQGAVRXQADMSIMDD RIVAR | DYRIEGIDAH/GHIRIP DFH
YRU  GHHUHEI0OV RUSHOURQ DG RKHUSRANP HOEHH IWZ HHGIYHDE, DOLGRUDHLQGVFRXQNIDM DG | DYRIEG DAHG-URP DFH
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7KH&RP S VDWKP SR/ UHDAMGVR WHFDBXDIRQR WHGERP HUME EHH IWREDIDIRQ HIGR SHIRG DIG\WHGHMP LQDIRQR QYBHIRAF EHHIWFRWEHILQQQ) R
SHIRG DUHSUAHOAGLOWH\EEBIEHEZ

SHMRQUH-GHIW 2 WHU3 RIAHALHP HQW/AQH IW

© HIKWG DYHLDIHDAKP SWRV

" DARXQNDM EHILQQQ) R SHIRG

" DVARXQNDM HIGR SHIRG

5DMR LRUDHIQFRP SHODIRQGYHY EHILQQ) R SHIRG 1% 1% 1%
5DMR LFUHDHIQFRP SHODIRQBYHY HIGR SHIRG 1% 1% 18
([ SFPARGUIMQROSTQDAAN EHIQQQ) R SHIRG

, QMIWVFHEWY (DM BHIIQRQ R SHIRG 1% 1% 1%
, QMIMVFBEWY DM HIGR SHIRG 1% 13 1%
+ HOGN FOUHFRIMHIG DAY EHILQQQ) R SHIRG 1% 1% 1%

+ HOOX FOUHFRIVWUHIG DAY HIGR SHIRG 1% 1% 1%

YRJ DG \WHXQWP DMKHIGK FOUHFRWAHIG UDMD WL LDGT0

GHFUDHXQMD EHIQQQ) R SHIRG 1% 1% 1%

JRU DG \KHXGNP D KHDEK! FDUH FRWARHIG UDIM DM UDGX0D
GRHDHXQMD HGR SHIRG 13 13 13

7 KHGRP FUF GMVARXQAIDAM XVHG R YOOHWH SHOMRQ DG SR HVREQ DIRQVDN HHP BHU DG HHPEU LVEDHG XSRQWH YODOHR DSRIWMRIR
R $ DUDMS LQYHAR HQN Z KRH FDK | BZ V Z RXT EH DDUOEGI W SO WH EHH IMREQIDIRQ FDK |BZV ZKHY GH 7KH' HR-P EHU SRMRIR LV \HBRAG IURP D
FRP SIDWROR [BSUR LPDAD  $ D UDMG ERQBY CFIRWWH I XAUIQHR P DMUMKY 6LGRH\ LHIB/FOQ YD Z LGHD DADFK P DIMUMY SROMKHERP SIQ. JHIHID DRG/XQ)
\WH KLIKHWDQG BZ HANY LHERQ) ERQGY DAKH P DMUMY SRQN \R DV\R DYRG UHDLQ) RQ ERJB/\WDAP LIKWEH P VSUFHG RUP IMIDIMG 7 KLY UH LGHP HABURAHW JHEHIDID UAXAVIQ
KDAQ) D GMMBARY IURP WH  \W\R W SHIFHQIB 7KH$ D UDMG SRWRIR 1V WHD VHBRMG DG DFFREQIO W YDOH LV D P HDXUH R \WH EHH IMREQIDIRD $ QI
HIXLYDBOARVARXQNIDM LY FOBXDAMGR HDOMWWH YDOHR WHS D UDAG SRUNRIR R \WHFDK | BZ VI ROVWH EHH IWREDI DINRY 7 KH URKOWY URXQE-G\R \WH QWY EDUYSRIOV
DOG\WHEHH IWREDI DNRQLY UHFDBXOAGXUQ) \WHURXQEHE QVFRXQADM

7 KHSHQMRQ DG SRAHMIP HOW SHAMGEQY \WP IDMW/R MOROSOODAHVIRU  Z HIMGAMP LGHS EDJHG XSRQ O CESURIFK WDVRQUGHIHG WH DEFFDIRQR - SOQ
DAHVD/R ' H-PBHU ( [ SHRMG UMD/ DUHHXP DAGE. DAHARDW D/ QRAGLOWHAVAWROR LQHIY HABRIFLHY DG WADADLHYEHBZ. ([ SHAMG WM/ R DAHA
FOXH/ DUH GAYHBSHE XMQ) DEXGRQ) EGAN DSSURTFK \WDAY | RZ DG GRN.GQ) DQG D RAKMRV® EDHSE XSRQ KIMRUIFDOWME/ 7 KHEXLGRQ) EGFNYI RUHDXAW UMV LFOGH
Q@R WOOWIMED DWMP SWPLXP DD HIXW UM SUPLXP  FOBABDCBSUHADIRY H SHOHY WH HIHPAR  CRYH P DERIHP HADQG \WH HIHAAR UEDIGAQ) 7 KH EXCRQY
EGAW | RUI L[ H5 P DXUMY WO LFOGH LQ MIRY WODWMD DWP SUPLXP FUHAWSUIDG FOSMIDDSSUHADIRY HIHAAR CRIYH P DD HP HQWH SHOAY DQG \WH HIHRAR
WEDDRQ)

7KH&RP SDQ DSSIOHE WH\LP H CESURTFK VR \WH GHAMP LDIRQ R \WH H SHRAG DM R UMD RO SOQ DAHNLQ 7KHH SHRAMGDMR WMQIRU LV oG
| RUSHQMRQDOG SRS HOMBSHRRHD

7 KHDXXP SR/ RUI RUHI QSHMRQ ST/ CUHEDHE RQEFDCP DN 7 KHMDWHGR P DMIDO RUAI QSRIMANSP HABDD/
3MQ$WHV

7KHLQMIR HOAIRICR WH GRP HIF SHOURQ SO0 DAHIV LV \R JHIHIDAM DQ CERYH EHIFKP OUN WO RO DAYH I IHG SRWRIR R \WRANY ERQBY OQG RKMHULQMAR HON 7KH
FDK UNXUP HOVR \WH SHMRQ REQIDIRY Z KIFK LGFOGH DWBAWRE0 RUP X[ SUCGASO WSUAMHINY SO P HQW\R DMWY DQG D FDK EDIFH | RUP X \KDADIRZ VOP S
WP SD P HQVOQG DQQAW SO P HOV DHGALIGHG\R EHP HAR, WHERQD/ DUG\VKRWALP LOYHAR HOVLQWHSRWRIR

7KH LOMAR HOMRDIOR \KH GRP HAIE SRASNP HOASTQ DAFN LV \R JHIHIDAM DQ CERYH EHIFKP DN UMD RQ D QYHMILHG SRUNRIR R WRENY ERQB/ DQG RKHU
LOMHAR HON Z KIGBH P HAMY WH FDK UTXUHP HON | RUWH SRAWNHP HOAREDI DIRQ WDAIGFOGHY D P HAFDDEHH MIGFOGQ) . SUAUSIRY GXIV D GHEDEHH IMDG D@H
EHHIW
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7 KH SHMRQ DQG SRAHNIP HOASTIRV UM P D) HP HASUTRWNAHY LFOGH JXGHIGHY | RUDMANFRGAHQADMRY FUEWDAMY OIXAW DG\ HILFAHER 7 KH SHMRQ OUG
SR HOASTIY GR RAIQYHIAQ GYHIDIHG GHIYDIVHY ' HIYDRYHY/ KA DV 1 XM FROUEAW DUH XVHG \R UHEAH WDQOANRQ FRIV DG FKOQIH DAHAFRGFHMDIRY Z KIG
LQMPADM\Z CBVDQG | XU DUHXVHG AR DENWGAUDIRD

7 KH SOOI LGFADUHY | RUWH & RP SIQ) TV SHMRQ QG SRAHMSP HIASDQ KDYH GHYHESHE JXGHIGHY | RUDKFNDERFDARQY UH GRMY D SHFHHR \RBODAHNVE, DXHA
FOW Z KIFK DUHUAYEZ HERQDQOQRXOCEDAY $ WHNIBFDMRQ\BIHVDVR ' HHP BHU DIHDVIRGBZ V

3HMRQ SRHALHP HOW
0 1QP XP 0 O PXP 0 1QP XP 0 OPXP

$ WHAR DAMIR)

8 6 (XMWY

, QMIDIRIY TXWW
) [ HS0 DXUMAY/
BKRVIMP , QW HOV
5 HOO{ WM

2WHU

7R P SBP HIAWH LOYHWR HOAVMDAM)\ ST DRHI DUH LOAMXAG 1O 1 XQB/ WDASUP DO LAY HRXUMAY WDAFRWHSRIG W RH R WH DAFAFDMIRUHY XQEHJ WH
LQMHXR HQNXGHIGHY + RZ HYHU DAIQ). SROAQWP H \RP HR WHDXHVIODIXQGP D EHR DA HHNDMUHWOQWH\SHAL LHG DAHNDAORY

$WHVKHIS Z W 3,&$ DU LO HWHUSRRB{E HSDLDM CFFRXQIV RUMCQI B FTHAHSDLDM CFFRXQN $ WHIV KHIS Z 1\ D EDQN DUH HWHULQ FRP P RQFRTBRMH WAV ROMQI B
FOHQARKWN 3RRB(G VHEDUDM CFFRXQN DQG FRP P RO FREBRLYH WKW KRTS DAHV | RUP XGB! LOYHWRLY ( DFK LOMIRURZ Q/ D3 XQWR CAFRXQI 7 KH DAHADIRFDARQ B HV
CERYH LGFOGH WH XQGHDLQ) DAHAP [ 1O \WH 3RRO( 6HSDLDAM$ FFRXQIV DG &RP P RQ&RBALYH 7 UMV 61QI B FIHAY-SDUDAM DFFRXQIV RUMKWV KRTS DAV |RURID RCH
LQHXRU WHGRP HWE TXOM LHE SHMRQSMY DQGHIFK VHRXUMY LOWHI XQG VWS DME DVLQAVIGOD RZ GHS

7KHHZ HHQR LOYMAR HOVIQ3UXGHD) LOIGADORRP P RQGWWNDVR ' HRHP BHU 0 HHPEU | RUHWHARHSHMRQRUSRIMANS P HBDQ/

7 KH DAKRUMBRYH J X GOJFH DURXQG | U YDOH HWIEQWKHG D I UIP HZ RIN TRUP HDXUQ) 1DUYDOH ) DUYDOH LV GVFRHE XMQ) D10DUYDOH KIHDFK  \KDASURIMY HY/ \KH
LCBXWR YDOOWNRQWHKQTXH XVHEWR P HDXUHI DUYDDH DVGARIEHGIQ1 RM

7 KHIRGBRZ QY GAFUEH/\WH YDODIRQP HXREREI LHYXWHG | RUSHMRQ DQG SRANP HYSDQ/DAHVP HDXUHG DVOIUYDOH

,QXDFHERPSDQ 3RRBG6HEOLDMS FFRXQN &RP P RQ&RIBRAIYH7UMV DUG8 QWG. LQIGRP , QXUDFH3RRBG) XQB2 , QXUDFHFRP SO SRRBG WEODMOFFRXQN
DUHLQMAG YIDJURXS DQAW FRQUFWIMKGE 3,8$ $ WHVDHU-BUMVHOAGE, D3 XQWR CFFRXQI 7 KHUHGHP SURQ YODHR WRHXQWILY EDHEROD SHUXQUWIDHZ KRH
YOOHLKHUAKXOR \MHIFFXP XOM YDOH/R XQEHOLQ) LMK HON 7 KHXQWR CFFRXQADDHLY XVHG D/ DSUANICH SHIHAWR HANP DMI DUYDOH

(T2 6HHLRM IRUDGVAXWRQR \WHYDODIRQP HMRGREILHY| RUHDAWNY VXM

8 6 * RYHLPHMNHXUMWY ERK ) HHHDODQG 6\ 2 \WHJ 1RQ8 6 * RYH.CP HOASHRXUMW/ DQG &RERDM' HBW 6HH1RM |RUD VRXWRQ R \KH YOODMNRQ
P HKRERBILHVI RUILL HS P DX VHRXUMWY/

,QMMABDMEZDS? 6HHLRM |RUDGVAXWRQR \WHYDODNRQP HARGRBILHY| RUGHLYDAYHIOMKP HONV

5HIMMIG, QMR HOARP SDQHY 0 XMD0) XQB/2  6HPXUMEY DUH SUFHG DARHL $9 Z KLFK LV \KH FERIQ) SUFH SEDKHG B \WH U IMAMIG LOYHKR HONFRP ST RQ\KH
BRI CDM

SKRUNMP , Q/HNF HQWV - 6 HRXUMWY DUH YOOHG LQWWDED  DAFRWADGG WHUIHD WUDGWMAMG | RUCP RW DNRQR D) QVFRXQARUSWHP XP  LH [P RWHSFRW $ P RMY HG FRWA
OSSR P DI QUYDDH

3DUGHIKIS? 7KHYDOH R LQMIAV RZ QHS LQ SINGHIKLSV LV EDHS RQ YOODMRY R \WH XQEHOLQ) LM HOV \WDAIGFOGH SUYDM SOFHP HOV KRG G-EWUHIC
HXBM HDANY (1] HGP DMUME/ FRP P RAWAY DG RMHULQMIR HOV
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+HEIH) XQB2  7KHYDDHR LQAMVLQKHE HI XQB/LYEDHG ROWHXQEHDLQ) LOYHKE HOMKDACFOGHHM XM G-EWIGGRMHULQYHR HOW

9DUDE®!/ UH, QXUDFH3 RIAHZ 7 KHVH DXV DUHKHEBLQ JURXS DQG LA YIGODYDULEG @ HIQKXUIFHSRIAH/IMK-GE 3,8$ * URXS SRIFLHY DUHLQYHAMG O, QIXUDGFH
&RP SX) 3RRBG 6HEDMS$ FFRXQN , QRYIGDOSRIAHY DH LQYMAMG LQ'5 HI MG , QYRR HARP SOQHY 0 XWMO0) XQB/  7KHYDDHR LQMKAQWKHH SRIFHY IV \KH FDK
KUHIG-UYDOH FRQMPAYDOH R \WH SRIAHY EDHG RQWH XQEHOLQY LMW HON 7 KH YOULE®! @ H LQXUDFH SRIFLHY DUH YOOHS DAFRQAERAYDOH Z KLFK CBSUR LP DAV DU
YOOH

3HMRQSOQDAHNIRFDIRYLQCFFREIGFHZ W WHLOMWE HWIXLGHIGHY DUHDY| RIBZ

$VR' HHPEHJ $VR' HHPEHJ
/ AD / D / D 7RED / AD 7 AD 7 AD 7RE0
QP LaRY/

) [ HE0 DM/
8 6 JRYHIP HIWHRXUMEY |HEHDD
0 RWDJHEDRNHG
2\KHUS 6 JRYHEP HONHHAUMY
8 6 JRYHIP HONHRXUMKY UM RKHU
1RQ8 6 JRYHIP HONHUMY
&RSRDM' HEW
&RSRIDMERYD/
$ WHNEDANHG
&RUDAMDT H5P RWWDHREDI DARY/
&RUDMDT H5GORREQ DARY/
, QMIINDM\Z CBV
5 HJIMAMIHG QYRR HOWARP SOV
2\HJ
6XEVRIO L[ HEP DXUMEY
5 HOO( B
SONGHIKISV
2\HJ
3ONGHIKLSV
+ HIHIXQBY
6XERBCRKH
1 HADKHNLQWWHI DUYDOHKIH DK\

, QMR HQNVO FDXUHGDAL H/g \WH/® DOH D/D3URNDO
([SHIHW
3RRBG\VFODMIFFRXQV
&RP P RQFRIDARYHWKV
8 QMG. QG LOXIGFHSRROGIXQ/
1 HADKHNVDAVOLUYDOH

BBBBBBBBEBEBBREB
, QMHWDM\Z CBVQRIRDIPRQW  PIARQDG P LARQIRMH\ HWHGHS' HHP B suc] UASHAYHD
7KVFDMRY SUP DUO FRMMVR FDWK DG FDK HIXLYDBOWV VKRWRP QAR HIWV SO CEGY DG UHFHYDEGY DG RSHDI XMHFRQUFVERMRY/ LGFOGQ |1 H3LGFRP HARIDMID
7KHSHMRQSDIQH FOGH/IURP \WHI UYDOHKIHIUAK LYY HOMKDADHP HDKUHGDAL $9 SHAKDIH RUWHIXYDBQAVDYDSUIRNFDCH SHAHQAR HANP DI DUYDOH
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&KDQIHIQ) DWODXHR / HHD 3HMRQ$ WHNV

5HO
) [HS0 DMUMH/ ( WM 2 WHJ

2 \WH 3DUGHDKLSY 3DUGHIKLSY + H3JH) XQG

QP LR
) DL DOH - DM
$ FXDCE HMUDRQS WHV
5 HIDMY \R DXV IMIKHTS DAKHU-BR Y GDM
5 HIDMY \R DAHMRT GUQ) WHSHIRG
3XURKDAY \DBVOG\HABP HON
70 HYLQDGGRURMVR / HYHD

) DWODH " HRP B

$ FXDCE HMUDROS WHV
5 HIMY R DAHVMIMIKHIE DANHU-ERWY) DM
5 HIWY R DAHMRTBOUQ) WHSHIRG
SXUKDAY \DDV DG \HINBP HON
7 QM HYIQOGRURVR / HAHD

) DWODOH ' HRP B
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SRIHAMS P HYBDQDAFNDERFDNRQVLQCFFR EGFHZ WK \KHLQME HQAIXGHIGHY DHDY I RTBZ V

$VR' HHPEHJ $VR' HHPEHJ
| WHD | BHD | WHD 7REO | BHD | WHD | WHD 7REO
QP LaRY
( ANV
8 6 HNWAY/
, QMODNRDCHNAMY
6 XERBCHD WY
) [ H30 DMUMEY/

8 6 JRYHOP HIWHPXUAY |HEHIO
2\WHUS 6 JRYHIP HONFEXUMAY
1RQ8 6 JRYHP HNHRXUMAY
&RERDM HEW
&RSRIDMERE/
$ WHAEDANHG
&RMMIT H3P RWDIHREQI DARY/
&RIDMIT] H5GOQREDI DARY/
5 MM GLOYHAR HOVRP SOQHY
6XEVRADCI L HP DXUMEY
GKRWNALP , QYR HON
5 I IMMBGLOYRAR HQVFRP SOQHY
1 FADKHVLOWHI DUYDOHKIHIDUAQ

, QYHNF HQVO FDXUHGDAL H/ \WH/® DOH DVD3URNDD

([SaHwW
&RP P RQFRIBANHWKIV

1 FADAHVDNDUYDOH
9DUCEGY LIH, QXUIGRH3 RIFLHY DAFRQURAYDOH
7REOHADAHN
BEEERREEEB
SURUSHIRG P RXQNVKDYHEHRXS@MSWR FRQ RP R EXUHVEHIRG

SURHBINRQ
7 KHSRWHNHP HOABDQH FOGH/IURP WH I LUYDOHKIHIDFK\ LQYHIR HOWVKDADIHP HDXUHG DAL $9 SHAKDUH RUWHIXLYDBQNVDY D SUIRNDCH SHIHYWR HXP DMI DUYDOH
7KHHZ HHQR AKDQIH/LQWHI QUYDOHR / HYHD  SRANANP HUWDAMVIURP ' HHP BHU \KWRAIK' HHPBHJ

7KHH SHRAMG BHH VED, P HNVI RUWH&RP S0 1V SHOMRQ D5 SRAMHP HVSDQY DVZ HOD/WHH SHRMG0 HAFOH3DW \KEMG WFHSWUHDMG\R WHERP SIQ W
SR HMOD | RAKH\ HIWIQAFDAG DUHDVI RBZ V
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2 \WHJ

SRWHALHP HQW
oHOH IWE

2 \WHJ 0 HAFDLH3DUV
3HMRQUHCHIW SRWHALHP HQW " BXEMG
3D P HONV %HHIVBD, P HOW 5 HHSW

QP LaRY/

7RAD

7KH &RP S DQIASDMY WDMWZ LGP DNH FDK FRQUBXRYY 1Q R 89K LP DAD P LARQ \R \WH SHOMRQ SO0 OG CBSUR 1P DAD P LAORQ W \KH
SRUHNIP HBD/

3RAAP SR P HOW4-CH W

7KH&RP S CFRUKHY SRAMP SR P HWEHZH LW/ RULGFRP H FRQIMXOGRH DG KHOBK GG @ HEHH W SIRVIGHG\R | RUP HURULQRIYH HP SR HAY/Z KR DUH GRABNGHY 7KH
QHNIFPP XOAGICEQN | RAHHEHH IWDN HHP BHU DG ZD/ PORQDG PLARY KSAMHY DRGVIGFOGGIQ2 WHIITEONY

2 WHU( P SBR HHYHH W

7KH &RPSIO \SRQRY YROQEY \DYIQV SOV IRUFPSBR HY N SOV 7KH SOQV SURYIGH IRUMDIY  UHEAIRY FROMEXIRY B HP SBR H DG P DRKIQY)
FROUEXIRY/E, WHERPSIQ R XS\WR R DOQTOLMY 7KHP DRKQ) FRUBXAIRVE, WHERP SIQ LFOGHE10Q3* HHIDODQG OGP LOWDIYHH SHOFV ZHM  PILARD

PICIRQDYG P IQRQIRMWH\ HOVHEG' HHP BHU DG UASRAMHD

(48,7<
3UHHIHGE\RN

$VR' HAHPBU DG \WHERPSIQ KIG \KDUAVR SUH HUHG WRIAN DXKRU HG EXVGRGHIMAKHG RURMBE Q)
&RP P RQ6\RFN

2 QWHEMR G-P X\ DARQLQ' HAHP BHU 3UXGHQMD) LCDCALOOFRP SBIMG DQLQUIDSXETF RIHIQ R IWE&RP P ROB\RN 7KH\KIWY/R &RP P RQ6WREN IMKHG
Z HHIQ DEAWRQ\R WKDBVR &RP P RGN WH&RP SO AMUEXAMG\R SRIA KREHY D/ SOVR \WH G-P XM DARY 7 KH&RP P R 6VREN LY WIGHG RQWH 1 HZ <RIN6\BFN
([ FKOQH XQ@E3UWH X PERD®358° ,Q \WH HYHAR D @IXADIRD) GMROMRQ RUZILQAQI XS R WH&RP SO0 KRTHY R &RP P RQ 6VREN Z RXGS EH HV®BG \R WHAHYH D
SIRSRMRIDM\KOHR WHQHADKHVR WHERP SI) WD DQNWUSD 1) DOCEMNY DQG\WHANXEIRQSH HHFVR 0 SUH HUHGVEN

7 KHAKDQH/LQWHQ®P BHUR \KDUWA/R &RP P RQB\RAN IMXHG KHISIQWHDAXY DQGRAMEEQ) DUHDVI RTBZ VI RAKHSHIRGYIGAFDMG
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&RP P RQ6VRN

+HG,Q
, WKHG 7UDXU 2 XWMBQAQ)

QP LaRY/

YDDQH ' HAHP EHU
&RP P RQB\BAN IMXHG

&RP P RQB\BAN CFTXLUHG

6N EDHGFRP SHODMRQSIRIUP V
YDODOH ' HAHP EHU

&RP P RQB\EAN IMXH-G

&RP P RQB\RAN CFTXLUHG

6N EDHGFRP SHODMRQSIRIUP V
YDODOH ' HAHP EHU

&RP P RQG\EAN IMX-G

&RP P ROB\RAN CFTXLUHG

6V EDHEFRP SHODMRQSIRIUP V
YDDOH ' HAH-P EHU

BBBBBBBBEB
5 HSUVHQN GHANKDUA IMKHG T URP WD SXOMKOQMRWHERP ST TVWRAN EDHGRRP SHODIRQSUIRIUP V
JQSXDMV  DVDUAKOR WHCRMKRTHMIH HAMVHR WHH ROQHRSIRORY P LARQR \KUSOW GRAMY WHERP SO0 IMXHGOSSU] IPDAMD P LARQWKDWAY/R &RP P RQBVRAN DADQH FKOHWDMHNCDR
\KD/R &RP P RQBVRRN SHUHTFK SUGASDIIP RXQAR \KUSOVQRMY 7 KH&RP ST 1VRED) DIRQY XQEHAHVKLEON R DUHQRZ VDIV LHG ) RUDGAMRIOIQ RP DIRQ \FHL RM
JQ2PRREH)  WHERP S IMKHGLSSIR IPDAD P LAIRQ\KIUWR &RP P RQBVRAN DVSDWWR FRQUCHDIRYSOIGI RAHS WAIIGFH, 4 CFTXMURY ) RUDGAWRDOQ RP DARQIERXVWHIFTXMURQ VFH1 RM

$ GAWRQDOSOLG LQ FDSMWO

33 GAMRQIOSOG LQ FDSMID 1V SUP DUO FRP SIMHGR WH PP XOMHH FHVEHEHD D WH\REOFDK BFHYHGE WH&RP SDQ LQFRMGRNRD Z W SDMAKORHVR
&RP P RQ 6\RAN KD RU&RP P RQ 6\RAN VKD UHAMAKHG [ URP WDV LQ FROMQRNRQ Z L\ \KH &RP SO IV VRN EDVHG FRP SHRDIR) SIRILIP QG E- \WH \RBDSOU YOOH
DARFADAGZ MWWWRHWKDBY  SHAKDH

&RP P RQWRAN KHIBLOWHDXU

&RP P RQGVRAN KHIS LOWHDXY UHBUAHONWH & RP SO0 IV SUVIRA® IWKHG\KDBYR AN Z KIFK KDYHEH UBXUKDHG B \WH&RP SDQ. EXWIRNIANGG 7 KHVH\KDUY
DUHOFFRXQMG | RUDAKHFRWDAZ KIFK \WH - Z HIHDFTXWHG &RP P RQB\RAN KHISLOWHDXY [VWSLFDED P SCRMGE. BEXURKDAVR KDWY/ XQEWHYRDGR ' LHARLYDSSURMHG
\KDHUBXUADHSIRIUP DGR BWXOGRH/R \KDW/ DARFDAG Z LW RXUMBRN EDHHG FRP SHODNRQSURIUP V' RUIRURKHUSXUSRWY Z KIFK DUH CFFRXQIMG | RUDADYHIIH R
XSRQ UAMKOGRH * DLQ/ UAXKAMY [URP \KH UHWKDGFH R &RP P RQ6VRAN KHT LOWHDAXY  CUH FUHEWMG R #$ GAMRCDOSIG LQ DD / RAHY/UAKGIY [URP WKH UHMWKDRH R
&RP P RQBWRAN KHISLOWHDAKY DUHRKDLI HG | LIRS $ GAMRIDOSOG LOFCEMID WRWHH \WOARHERP SOQ KDVSUMRA® WHFRGHEIOQ/ROWDXY \KIHWIDIRNRY, WHOR
35 HRGHGHIQQIV

7KHYROGR ' WHARYP D 1URP \IP HVRWP H DAMWAVFUNRY DARRU HP DD HP HYWR UEXUAKDHWKIUA/R &RP P RQG\VEN R WH&RP SO0 7KHWP LQ) OGP RXQMR
\KOUH U-BXURDAHY DUH GAMP LGHG B\ P DQIHP HQAEDHG XSRQ P DINHAFRGAWRYY DG RMHUFRQUGHDIRYY DG UBXUADAHY P D BH H HRAKG LQ \H RSHD P DNHAMKMURXIK
GHUIYDAYH DFRHBLDAL UHEXURKDVHDQG RKHUGH RADAG WDQLANRY DG WURKIK SUDUDQIHSWIAQ) SOIQ/FRP SOLQ) ZIWSXBT E - F XQEHMWHEHRXUMAY( [ FOQIHS PR

WH3 ([ FKDQIHS PV 1 XP HIRXV | CRRLY FRX@S O HRAKH WP L DQG P RXQAR DQ 1 XUMUH UEXUAKDVHY XQEHUWH \KDUH UHSXURKDH DARRU] DIRQ L(FOGQ) LRBDHS
FOBMIDCHH/R WHERP SIQ GH\R FKDQIHYLQUHIXDRY  FOSAMBDUATXLLAP HQV RSSRUMQUNAY | RUJURZ \K DQG DFTXMMRQY DQG\WHHIHAWR  DGYHYH P DUNHAFRQEMRY/ RO \WH
\HIP HQW

7KHIRWRZ LQ) WBE® \iXP P D] B/ \KDUH WEXUAKDHY | RUHDFK R \WH SDWARUAHH\ HOY/ DV Z HODDY WH \KDUH UWHSXURKDVH DXWRU] DIRQ [ RU ZKIFK ZD/DSSIRYHG B \WH
YROGR ' IWHRARYIQ1 RYHP B
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7RED/ROLG DR HS\KDHUEXUADHIP RQNV 1Q
BARY/

7REOXP EHUR \KDWH/ UHBXUKDHE XQEHMLY
DARRU] DMRQDVR \WHSHIRGHG LOP IERY/ 1%
BBBBBBBBEB
6 KDUHUHSXURKDHDAKRL DARQ| RUDI XMHSHIRG
QSSUO  WHERP S \KSHIE-G&RP P ROG\VEFN UEXURDHXQEHMH  \KDUHU-BXUFKDVHDAKR ] DIRQDQG GG QRAJAKP HVKDUHU-SXUFKDVHY | RAKHUAP DIQEHUR WHDXKRL) DIRQSHIRG

$ FRXP XOW52 WHI&RP SUHKHMYH, GFRPH / RW

$2 &, WBUHIV\KH PP XDIYH2 &, WP \V\KDADUH U-SRWG \FSDUDAM | URP QHAKGFRP H DG GHBIGHE RQ WH & RORICDMS 6\BMP HOVR &RP SUKHOYH, FRP H ( DK R
WHFRP SRHOMWWDWVRP SUMH2 &, DHGARUBHGLOIXWHUGHEIOQL RM ) RMIQEXUWHA 7 DQMARS GV HIADQG 1 /8 QUADT HE, QAW HY D/ / RAY  DOG1 RM

3HMRQ DG 3RAIHMHP HW8 QUFRIQ] H5 1 HABHIRGF %HHIW &RW 7KH EDDFH R DQG FKOQIHY 1Q HIFK FRP SRHOAMR $2&, DV R DQG IRUWKH \ HOW HOGG
"HHPEU  DHD/IRTZV

$ FPXP XOWG 2 WHU& RP SUHKHMYH, GFRP H / RW
$ WUEXWEBIVR 3 IXGHMDO) LODGRDO, GF
Y RHJQ 1H/8 QDT H> 3HMRQDDG
&XUHRA QIR HOW SRWHALHP HOW 7RECS FRXP XOMG2 WHJ

8 QUHRIQ] HE 1 HW &RP SUHKHMYH, GFRP H
$ QRWR HOW | RAHY 3HIRAF %HH W& RW / RW

QP LARY/

YDDQH ' HAHP EHU

&KOQHLQ2 &, EHRHUFDW LFDIRY
$ P RQNVUFDM HGIRP $2&,

, FRP HW EHHIWH SHOH

&XP XDMWHHI AR DRSWROR $ 68
YODQH ' HHP EHU

&KOQHLO2 &, BHRHUFDWI LEDARY/
$ P RQNUFDM LHGIRP $2&,

, GFRP HW BEHHIWH SHOH
YODQH ' HHP EHU

&KOQHLO2 &, BHRHUFDWL LEDARY
$ P RQNUFDM LHGIRP $2&,

, GFRP HW BEHHIWH SHOH
YODQH ' HHP EHU

BBBBBEEEEB

FOGV DK |BZ KHEIH/R PIARY P IR DG PIGRQDVR ' HHPEHU DG UASHAMWHD DQG | DUYDOH KHGIHVR PIIRY PIORY DG PIARQDVR
" HPEU DG UASHAMHD
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5 HFOWIL LFDIRQVRAVWR $ FFXP XOWG2 \WHJ&RP SUIHKHMYH, FRP H / RW

<HW/( Q&-5' HHP EHJ

$ 11 HAWG QCHIWP 1Q & RQRICDMS
SVIP HQVR 2 SHDARDY

QP lGRYY
$ P RONUFDMUIGIRR $28&,
) RMJQPXUMEA \WDQDNRO WM HW
) RMIQPXUMA \WDQ/DNRO DM HWV
) RMIQPXUME \WDQ/DNRQ DM HV
7RE0 RHIQPXUHE \WDQ/DNRQ DO HW
1 HAXQUADT) HGLQHIR HQNIDIQY GAKHY
&DKIGZ KHIIHZ , QMIWE DAY
&DKIBZ KHIIHZ &XUHRA
&DKIGZ KHIIH? &XUHA , QMDA
) QUYDOHKHIIHZ  &XUHR
1 FAXQUADT) HGLQHXR HONI DOV GAHY RQDYCLOE® | RUVDBIVEXUMEY
7REOHMQUID HELOMHWR HWOQ, RWHY/
$ P RMYDMROR GHIGHSEHHIWAKP V/
SURIHYLFHFRW
$ FAMCUDOING GW
7RIECIP R DIRQR GHLQHGEHH IWWP V
7RIBCUHFDX LFDARY| ROWHSHIRG

BBBBBBBBEB
$ @DP RQNDHKRZ QEH RIHWY
3RMYHDP RXQVIQEFDMIDQVEHH IWUHFDWI LHGRAWR $2 &, 1 HIDIYHIP RXQVIQAFDMEWHY FRIVUHFDMI LHGRAR $2 &,
6HH1 RM | RUDBAMREOQ RIP DIRQRQFDK | BZ DQGI DUYDOHKHGIHY

5 D0 HGLQYHAR HONIDQY GRWHY QR
2\MHIGFRP H RW

5 OO HGLQYHWR HONIDQY RWHY QR

SHHVIEGIEHBZ. | RUDGAWROQ RUP DARQRQXQUHIT HGLQMAR HQNIDQY AW IGFOGQ) WHIP STRARQGH HIFGSRIR CFTXMMRQDIIGRM-UFRIV | XWUHSRIR. EHH IWDQGSRIA KRGHMAYIGH/

6HHLRM  IRUQRIP DARQRQHP SB HHEHH IMBDR/

1 HA8 QU-DT HG, QVHWR HON DOV / RARY

1 HAKQUAD] H5 LMW HQAIOLQY GAWHY RQ DYDXDE®H | RUVDB 1 L] H5 P DMUNY \HRXUMEY QG FHUEQ RKHULQYHIAG DAV DQG RKHUDMHN DUH LGFOG-G LQWH & RP S0
&RORIEDAG6\IAP HOVR ) LOOGADDBRVMRQ DY DFRP SRHIWR $2 &, &KOQIH/IQ\WHH CP RXQNLGFOGH UM LEDNRQ DEWA HOMR H FOGHI URP 32 \WHUFRP SUHKHQLYH
LFRPH G’ \WRVH WP\ \KDADUH LGFOGHG DV SOVR 31 HAGFRP H GW” | RUD SHIRG \WDAKDG BHHD SOWR 22 \WHUFRP SUKHQLYHIGFRP H GRW” 1Q HIUMIHUSHIRGY 7KH
P RXQN| RAKHSHIRG/IQAFDMGEHBZ \SOAEHA HHD TP RXQN UHIMGWR DYCLOE® | RUNDDH L] HEP DXUMY HRXUME/RQZ KIFK DQ2 77, GWKOGEHHSUMRA® WFRIQ] HG DO

DEBRZ OFHI RUFUHEWERAHY KDY EHHQUHFR GG DG DORM-UCHAXQUIT HELQHIR HQWOQY QMY DHDYIRTBZ V
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1HB QUMD HG
* DQV'/ RAHV
1HBQUDIHS RS YDDE®
*OQV/ RAH/  IRJBDO) I HG
RQ$ YODEGIIRU 0 DXUW ) XWWUH3RIR $ FRXP XOWG 2 WHU
6001) [ HG BHXUMAVRD YHHIW &RP SUKHOIYH
0 DXUW ZKIFK DQ 1HV 3RIA KREGHM QFRPH / RW
BHXUMHVRY  $@BZ DQFHIRU 8 QDT HG $ FFRXQW JQFRPH 5 HDWGWR1 HY
ZKIEKDQ277, &UGWRKMY  *DOV/RMV ' $& ' 6, 92 YDDORH/DQG 70 8 QUDT HG
| RWKDVEHRQ KDVEHD RO$ @2 WHJ DQG5 HOWLDGAH 5 HQWUDGFH 3RIA KREHM] YUHHIW , QWHWR HQW
5 HRIQ] HB 5 HRGHS , QFHWR FONV 5 HARYFLDEGY 30 CEGV  INGHGY ([ SHOH * DQV | RWHY
QP LARY/

YDDGRH ' HAHP EHU
1 HAQMHXY OO G RQ
LQYHNR HQVOIMQ) GAUQ) WHSHIRG
5 HROWI LEDNRQ DAV HOVRU J0IQ/
CIHVIFOGGIQHAFR H

5 HROWL LEDINRQ DGR HQWVRU2 77,
QWH/H FOGGI P GNGFRP H

P STFVIR GHXQUHI] HGLOMA HOW
J0Q/ BXH

&XP XDHHIHVWR DEROIROR $ 68

YDDQRH ' HAHP EHU
5 HRIL LEDMRQVR DORKHUGHR
1P SBP HQBRQR $ 68

1 HAQYHXY HONIOQY G R
LY HOVOIMQY GAUQ) \WHSHIRG
5 HROWL LEDNRQDEWWY HQWRU JOQY
R/ IFOG-GLOGNGRP H

5 HROWL LEDNRQ GXH\R DXZ DQFHI RU
FUBWBRLAVUHFR GG OUQ) WH
SHIRG

,P SRR QHAXQUADT HLOYRWR HOW
J0Q/ BRXHY

YDDQRH ' HAHP EHU

1 HAQMXY HQNOQY GRWMY RQ
LOYHNR HOVDIMQ) GAUQ) \WHSHIRG
5 HROWL LEDNRQDEWWY HOWRU J0Q/
R/ IFOG-GLQQNGRP H

5 HROWL LFDNRQ GXHVR DXBZ DQRHI RU
FUGWBRLAVUHFR GG OUQ WH
SHIRG

P STAVIR QHXQUHI] HGLOMA HOW
J0Q/ BRXH

YODQRH ' HAHP EHU

BBBBBEEEBB

,FOGVRKI®Z DGIDUYDOHKHEIHY 6HH1IRM |

RUP DIRQ
5 HEUAVHQN GH/XQUAIT HGJIOQ/ BWHY 1RUZ KIFK DQ2 77, GWKIGEHHRSUHIRAO BFRIQ] HG
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5 HRICHSHDLQQIV

5 HEGHS HOUQQIV SUP CUO WSIHONWH PP XDWYHQNGRP HHIHGE. WHERP S0 WDAKDYEHHUEIGHS B\ \WHERP SO D/R \WH USRI GDM 2 \RHUXQTXH
APV LQFOXGHE EXVWRAMP MG \R \WHDGROMROR GHZ. CFFRXQIY) \WEQELG/XSADMY PO DOR 1P SIRAMEIGHHDQQIV , QOQ JYHOSHIRG MBQGHGHIQQIVP D I(FRUDHGH
\R GHAGFRP HOQG P D GRUDH GAHWR GHABRWHY RUWH G-ROUDARQ R GYLGHIBY 7 KH GHROUDARQ OGSO P HWR GYIGHIG/RQWHE&RP P ROGWEN VAP IAGE 1 HZ -HIA
FRERIDM@Y.  SXUXOQAR Z KLIFK 3UXGHD0) LOGADOY SURAENMG | URP SD LQJ D&RP P RQBVRAN GYIGHIGL DWLIIYQY HI HAAR\KDAAYIGHDG HWMHU D WHERP SIQ Z RX@
EHXQEGI\RSD. IWG-EWDAKH EHFRP HOHIQWHXWICFRAUHR IWBMQHWRU E WHE&RP SO0 VVRIECDAHN Z RXGS EHGW\KDQ LW ACE QMY , QOEAMRY WHWMP VR \WH
&RP S VRANBEQ) MQRUMER GDM G-EWGFOGH D3 AYIGHIEWRSSH). SIRMMRQWDABAMENVWHSD P HOAR GYIGHIG/ROWHERP P RQG\RAN Ll LQMIAXED, P HQW DU
RIP DEHROWHMQRMNER BCDMGEW

2 \WHWDQWH CERYH QP VIR \KH&RP SDQ 5 HEIQHS HIQQIVEDDGRHLYI WHR  UAERINRQY| ROWHSD P HVR &RP P RQBVERN GAYLGHIBY KRZ HYHJ &RP P RQGVRN
AYLGHIBYZ LOEHG-BHIHYXSR! LDGRLDOFRQGURYY BAXOVR RSHIDIRDY FDK QHHBY | XUHUH SURGHAW DQG RIMHUI CRRLY LFOGIQ) FDWK DYDDEGIVR 3WXGHD0) LDGRDOWH
SDHKRIEQ) FRP SIQ 7 KHSUCASCORXUAHVR 1 XQB/ DYDDEGIR 3UXGHIND) L(DQRDODH AYIGHIG/ DG HMO/R FOSMIDI URP IW\KEMADUHY GOV IRP IWAKEMGDUH
WED PHOVR RSHDMY GOQVIURP W \KBMGDUHY DG FDK DG RMHUKLIK® @IXG DAHNV 7KH SUP DY XVH/R 1XQ5/ DABLXGHIND) LQDADDIGFOGH \HYIAQ) W GEW
RSHDMY H SHAY FOSMIDFRQMEX\WNRYY DG GO0/ \R \KEMGDUHY WHSD P HOAR GHROUG KDHKREHUAYIGHIG/ DG UEXUKDHY/R RAMBOAQ) \KDW/R &RP P RQGWNLL
H HXMG XQE-UYROG DAKRIW $VR * HHPBHU 3UXGHQID) LODGADOKDG KLIK® @IXG DMV H FOEAQ) TP RXQNV KHIE LQ R LOMFRP SI). @NXAW CFFRXQIVR

P LEIRQ SUHERP LDQ® LFOGQ) FDK \WKRWMP QMR HOV 8 6 7UDAXY \FRXUMHY REDIDIRY/R RAHUS 6 JRYHEP HOADAKRIAY OQG JHAHY DIGRUIRMIQ
JRYHIP HVERBY

) X\MUH FDVK DYCLOE®! DB UXGHNID) LDADOR VKSSRVIKHSD P HOAR |1 XUUH&RP P RQ6VRAN QYIGHIGY LV G-BHIGHWRQWH BFHSWR AYLGHIBY/ RURKHUIXQB/ 1 URP LW
\EMGDUHY WH P DU R Z KIFK DUH \KEMAMR FRP SUKHQLYH UHIXDIRY LFOGQ) @P WBARQY RQ WHUSD P HOAR AYIGHDE/ DG RMFUMBQIHY R IXQB/ Z KIFK D
AVPWHGIQWLY 1 RMI XUKHUEHBZ

1 R FROARTQY LOMMIV

) RUFHMEQ \MEMADUHY \WH &RP SO RZ Q/ D FROMRTIY LQAMMKDALY G/ \KOD RZQHIKIS R WH\XEMADY BXWP XWFRQRICDM R WH\WEMADY
I.CDADOWBA HOVIQ DFFREXFHZ NS 6 * $$3 1 RQFRQARIGY LOMIMAVU-SUAHANH SRMROR  HIXW RZ GHIKLS 1Q D FRQRICDMG \KEMADY WDAY RADAEXEED\R
WH&RP S

, QXWDQFHBXEMADUHY 6B ) LGDGAD0 QI RIP DINRQ DQG5 HIANRVRQ 3D P HOWR ' IMGHXG/
8 6 . QXIDFHEXEMGDIH? 6\BMAY ) (AN JRP DIRD

7KH &RP S0 TV GRP KA LQUUDGFH \KEMADUHY DU UATXLUAG R SUMSDUH WEMARY | LCDCADOWEA HOW 1O CFFRUEDGAH Z W IR CFRRXQIY) SUTRIAHY SUAAUEHS RU
SHP WHGE \WHIQXUDFHG-S0W HOWR WHWEBMR GRP LFLG! 6\IMRY DFFRXQIY) SUIRMFH/SUP DUO GlTHJIURP 8 6 * $$3 B FKDULQ) SRIR CFDAVMROFRWWARH SHOH
DVLCRXUHG FABEDKLQ) | XMBSRIA BHH IWICEOWA/XMQ) Gl HHQAFMOUDCDAXP SINRQ/Dv'Z HODY YD) LQYHAR HQNDQG FHSIQ DAV DQG CFFRXQIY | RUGH HIHG\E HY/
RODAII MDY

7KHUM EDAGFCBAID35 %8 IDMRLVDSUP O P HDXUHE Z KIFK \WH&RP SO DQG IWIQKUDFH U XDRLY HYDOOMWH FCBMICOGNCR. R 3,&$ DQG\WHERP SIQ IV
RXHUGRP B LQAXUDFH\MEMADUHY 5% IVGMP LGGER 1$,& SUAUEHGIRP XO\KDNFRQUGU [P RY RKHAKQIV UMY UHIDAGR \KHWSH DG TXODW R \WH LQMAG
DAV LOXUIGRH UHIDAG UMY DARALDMG Z W O LQAKUH I SURGAW DG CELOMAY LQAFALDAM UNNY DQG JHHIOBMGHK UMY, QUKUHY \KDAKDYH GV MR FCSABDWDQ
UATXLUHG DUH FRQUGHHG VR KDYHLQDGHTXOM FOSABCDGG DUH\KEMPAR YOU L) GOUHVR U XODRY CRIRQG-BHIAQ) XSROWHOYHIR FCBMIOLQDGTXR.  7KH&RP SI) H SHRW
R UERYB %& DMRVD/R * HHP BHU CERYHWHUH XDRY BINXUHGP LQP XP VAKDAZ RXTS UATXLUH FRUHARYH CRMNRQ DG CERYHRXUE $ $ | LD DOWMHQIK VELI HABYHY
IRJERK3,&$ DUG3$/ $&

7 KHIRTRZ LQJ \EEGIVKP P DU H/FHYIQWIMRY | LODGADOQ RIP DIRQIRAMH&RP SDQ VIR QUHNE 6 LQXUIFHVVEMADUHY | RAKHSHIRG/IGEFDAMG
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3,&% 3%/ $&
, QP IGIRQVDQG SIHHOMG DVR - RUIRUWH\ HOUHQGHS HHP EHU THPEHU HHP EHU THHPEHU THPEHU THHPEHU
B\IMRY CHMIARPH QW
B\IMRY AOR\MUCDG VKBV

BBBBBBBBEB
3UR\ HIUDP RXQNVKDYHEHHQXSEDAMG\R FRIRUP \R LD HS IR 11000 Z KHIHCSSIFCEG!

86 . QXIFHEXEMANIH? 5 HARWRO/RO3D P HONR ' IMGHIG/AR 3XGHNO) LONCADOWH3DHIN RBQ) &RP SX)

© W ASHWR 3,8$ D1H -HIA GRP LAGE LOXIGRH \XEMADY Z KIFK 1V DR \WH &RP SIQ IV SUP DY GRP HAF LQXUIDGAH \MEMADY 1 H -HIH LQXIDGFH @
SIRVIGAV\KDAH AF-BNQWHFDHR H WERE@Y GYIGHGY D/GAAIEGEHRZ  DOAYIGHIE/RURKHUGVEXRY/SOGE 3,8$ PD EHSOGRM® [P XCDAMIGHE\KEOW
DVGHALP LGHS SXOXDQAR BB DAFRXQICY SUGASBY G FXP XORYHXQUHD] H QKR HIAI DOV DG GAMHY DQG UYDDDNRQR DAHVDVR \WHSURUFDBOEI HIUHEG $V
R ' HPEU 3,831V XCDAMIGHS \KLSOV GW DESTECE®! DEXVE HOWV | RU FXP XOWMYH XQUDD H5 LMW HOAJDQY Z DY PIERY 3,&$ PXWAILYH SURU
RNIFDIRQ\RWH1 - 2% R IWIQMMARSD D \WAK GYIGHIGRUGMMEXIRD $ OR L 0Q AYIGHG \WIHKHUZ W RKHUGYIGHIE/RUGMUEXWRY/P DEHZ MMOQWHSWHRHAQ)
EHYHP RQMV H FHO/AMHIBDAMR L R WIMRLY FOSMIODOG\KBOWDVR WHSUHRHAQ) ' HAHP B RU L IWMBMRLY GHAIOQIURP RSHIDNRQVH FOAQ) B0 H3
LOMHAR HOAI QY DG BWHY | RAWH\ZHYH P RQK SHIRGHAQ) ROWHSUREQ ' HHPEHU  \WHAYIGHIGLY FRMGHIG\R EHDD® H WIREAQ@Y GYIGHIG D5 UL \WH
SURUDBSIRYDCR \WH1-' 29% 8QG-ULHZ -HIH IQXDIFHAY 3,&$ LVSHP MWG\WRSD DQRE@Y AYIGHGR XS\R PIARQLQ Z AWRMWBURUDSSIRYDCR \KH
1-' 29% 21\KH P LAORQ P LARQLYSHP WWG\R EHSOGSURUR' HHP BHU DGWHUP DQQ P LARQLYSHP WWG\REHSOGOW HR-P EHU

7KHOZ VU-IXDMY GYIGHIE/R WHWEBMY Z KHHWH &RP S0 1V RKHUGRP A LOXUDFH\KEMGDUHY DH GRP LAGG DHVP LOU EXWRNG-QNOW 1 HZ -HIH © LW
BASHAWR 33/ $& DQ$ U] RD GRP LAGE IQXIDFH WEMADY R WHE&RPSIQ $ U] RD LQXIDEH @7 SIRIGH WDAL DR GYIGHG VRIHKHU Z W RKHJ GYIGHIGY/ RU
AVMEXNRY/ P D3HZ MLQWH SUHFHAQ) W HYHP RQKY H FHO/WHOWHUR L R WDMARY FOSMIDDQG\KEOVDVR WHSWHRHAQ) ' HA-PEHU  RU LU IWVIBIMRY GH
JOQIURP RSHIDIRYYH FOQQ) WD HE LOYHWY HOMDIQV DG GAHY | RUWH\ETHYH P RQK SHIRG HIGQ) RQOWHSUAHAQ ' HHPEHU  WHAYGHE LV FROIGHHG\WR EH D
SH\WREQ@Y AYIGHE D5 UMWY SURUCSSIROOR WHS U] RD' HEOWY HWR |, QXUDFH 8 Q&S U] RD@Y. 36/ $& KOVQRREQ@Y AYIGHIE FOSAW GAU $@
AYIEHIB/Z LOEHFRQUGHHGH WIRE@Y DOGZ LAUHNXLHSURUDSSIRYDO URP \WHS U] RD' HEDWW HAR |, QIKUDGFH

. OMEDIRI0 QXUIFHEXELGDIH? 6\BMEY ) (CDCADD QAP DIR)

7KH&RP SO IV LQMCDIRDOLOKUIDGRH \XEMGDUHY SUHS0UH | LCOGRDOWER HQW LQ CFFREIGRH Z LW GROOBIXOAY WXL HOV 7 KA WEMRY CFARXQIY) SURNAHY
QAUHJIRP 86 *$$3 SUPDUO B FKOULQY SRIA CFIXMMRQ FRWW \R H SHOH DV LGRXUHG DG HABEDKLY) |1 XWMUH SRIA  EHCH IWITEMNY XMQ) Gl HHAMRXOUDC
DAXP SR/ Dv/Z HIDY YOG LOYHXR HQIV DG FHYSIQ DAV DG CFFRXQIGY | RUGH HUBHG\E H/RQD AL HIHQNEDLY

7KH-CE0D) LOGADOBHYIRH/$ JHR 2) 68 X\WM] H/D\RYHR P DLILQ UDIR R HYDOOM \WH FCSAMIODGHDCR R - CBDHHLOQKUIIGRH FRP SDQHY 7KH\RYHR P OUIQ
DR FROIGHY\KHBYHOR \RYHR P CLILQFCBABDR DARYHR P DULQUAN CP RXQAZ KUK L FOBX@AMELODMP LOUP DOCHAR5 %8 $VR ' HHP BHU WHERP SIQ
H SHAW7 KH3UGHMD LLH, QXIDFHERP SO / V8 *3UGHRNCR -0807  DQG* LADANY UHERK KDG\RYHR POJIQFSMIOQH FHWR WP HAWH U XDRY BTG
P LQP XP VAKDAZ RX@S UHTXLLH FRUHRRYHCANRD

$ @R WHERP S 1VGRP HAF DG LQMIDIRDOQMUDFH\KEMA DU KDYH FESABCDOG \KSOV GYHY WD FH-G\HUUASHRYHUIXDRY P LGP XP UNXLP HON 006

QRH X\ HG SHAUEHS RUSHIP IWHG SUTRIAHY/ \WDAYDY P DMUIDD 1URP \WH SUITRAHY SHAUEHG B WH 1 $,& RUHIXYDBQMHXORY BERAH/ IRJHXWV WHERWG D/ R
' HRP B DG UASHRYHD RUIRUWH\ HWHGG HRHP B DG UAS-RAYHD

QM EPNR0 QXIDFH6XEMADUIH? 5 FINRNRVRO3D P HOAR ' INGG/WR KGN LCHCABOWH3DHW RBIQ) &RP SO

7KH &RP SIQ TV LOMCDMRIOLQXUIGFH RSHIDNRQY DUH \EMPAMR AYLGHIG UAURNRDY | URP \WH W XA DARRIMEY 1Q \WH MUMGRIRYY LQ Z KIFK WH RSHDM © W
WASHRANR 3UXGHMDOR - 000 00G* LEWDAIL/ LLH WH&RP SO0 IV P RWWLI QI LFDQAQMCDIRDOLQXUIGFH\KEMAEDUHY ERN R Z KIFK DH GRP LFBGLQ - D00 - LR LQMKUDGFH
@ SRNGAAKDNFRP P RQWREN
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AVICHB/PD EHOGIQMIPRQM XSW R SURUIMADD, HOUMBMRY D\WAS HLQQIV DAMUPHMBEQUAHYIQ) \WUAKRDYDHP HMGFOGQ) SIRMAQ | RUSRIR KRGHJ
AVICHD/ || VMR HEGHE HIQQIVH FHG R VBMRY SOG LQFOBAD R SURU\ FOUMBIMRY DWW HUQQIVP D EHSOG DVMJBHYGY \WUAKRD/ OH
PHV IMGHI/IQH FHVR \WHH P RXQNV DG RMHUIRP VR FEBAIDAVMEXNRD UTXLUH \WH SURUDSSURYDOR WH) 63 $ GAURDD 3WXGHONOR -CE0Q00G* LB UH
P XWAILYHSURUCRNFDIRQW\KH) 63 R WHUIQMIARSD. D) QYIGHIGRIGIEAR)

)Y ROWH\ HUHG-G' HHP B 3UXGHQND) L(DRDOWFHYHS P LARQIURP IWIQMDIRDOQXDFHEMAOU Z KK IGFOGY P LARQR QNG
AVIGHE/ IQWHIRP R H WIXMWKP HMR GEVKHE B LQMCDIRDOLQXUIFH WEMGDUH | Q DEAWRD R SD Q) &RP P RQ 6VRAN GYIGHE/ \WH &RP S0 T LQMEDIRIL
LQXUDFHRSHIDARYY/P D UMD FCSABDR 3UXGHDD) LOGADOMRXIK RUICAQEBMGE. RKHUP HIQV \KFK D/AWHUED P HAR 3UH HUMHG 6WWAN REQIDARQVKHG B\ 3UKGHQIC
) LCDQALOORURK-UOH LIDAY D LADMG GQAQ) O LODAG GHIYDAYHY DG VHQXIDGFHZ LMK 8 6 DGYAHIP XA EDHG O LADMY 7 KH&RP S - DE0Q LOKUIGRH RSHIDNRQY KDYH
HOMIG LQR UHQUXUIGRH DIUH-P HQN Z WK * LELDEIUS H WH &RP SDQ TV %P XED EDHS UHQKUIFH O LIDM \R UHQUKUA \WH P RUBIDW DG P RIB.AW UM DARADMG Z W D
SRUMRQ R \WH LQ | RUFH FRQEFW DV Z HIDDV G ® IWKHG FRQMIPV | RURHMIIQ SIRGFAW 7KH&RP SIQ H SHAV \WHH WIQERARQY Z LOOBZ. WK P RUH HILAHQM® P DQIH W
FOBABODGG UMN SUR LGB! 7 KHPXAU-QASIXORY 110, HIUHOG | RUERK 3UXGHDMIOR -C50Q00G* LEUDRIY/ LIHIVO DK D\MUZ KLEK WP H\KHFRP P RQWRAN GYLGHIG
P RXQ/BHIP KGR EHSOIG Z WWRXVBURUCSSURYDO URP WH) 68 FDQEHGHAMP 1GHG

, QDEAWRY DIKRXIK SURUBHIXDMAY DSSRYDOP D CRAEHUHTXUBGR @7 |RAWHSD P HQWR GYIGHIGY XS W WH CP WMBINRQY GHAUEHG CERYH LQ SUTRWH \WH&RP S

Z RXGSWSLFID QVAXWDQ AYIGHIGSD P HVZ LW \WH CESOFEG U XA DAKRUMY SURMR SD P HOAS GAURDD \WWHSD P HVWR AYIGHIG/E WH&RP SDQ V\KEMGDUHY
VAXEMPAR GFOLUDIRQE. WHLYROGR ' IWHARYDQGP D EHDIHARGE. P DNAVRGEWRY/DOGRM-UI CRRLY

($51,1*63(56+%$5¢(

$ UFRGAGDIROR \WHQ® HDRY D)5 GHRP LQDRYR \WH EDUF DQG AOMMS SHMDHFRP SAIMRY/R &RP P RQG\RFN EDHSE ROWH FRORIEDAG HIQQIVR 3UXGHNC
) DGADO RMWH\ HOVHIGG' HAHPEHU  VDVIRTBRZV
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T HIKWG . HIKWG T HIKWG
‘$YHDIH 3HJGKDLH $YHDIH 3HJGKDLH $YHDIH 3HJGKDLH
JGRPH 6KDLH/ $ P RXQW JGFRPH 6KDUH/ $ P RXQW JGRPH BKDUHY $P RXQV
QP IRV H ArBWSH\KDLHDP RXQW
YDME FDUQLQIVSHUNKDLH
1 NP H W

[ AW, AR H QW DAMEXREGIWR
QRAFRQARALY LQMAW

| AV IYIGHOG/ DG XQAMMEXMG HOQQIV

1 HAGRRP H GRW DMIEX\EEGIVR 3UG-QMD
) LCDGROCDYDMEBIWR KREHYR &RP P RQ
B\RN

( 1IHAAR GOMYHVHRXUMEYDQG
FRP SHODARQ SLRILLP V

$G5 " LYGHIE/DIGXQEAMIEXMG HOQQIV
DEBFDAG\R SDWASDICY XQYRAMG\KDH
EDHGSD P HQNZ DB?  YDIE

/R mm/upxqmmmmmqg]v
DEBFDAG\R SDUASDICY XQrWAG
EDHGSD PHONZ OB? ' LOWG

6VRFN RONRY/

" HHUGDGEY \MP FRP SHRDIRD
SRIUIPV

( [ FKDQIHEBIEXSOV1 RM/

" LOWMG HDUQLQIVSHUMKDLH

1 FACFRP H (AW DMIEXBEGIVR 3UXGHMD
) DADDOOEBWRKREHYR &RPP R
B\RFN

BBBBBBBBEB
) ROWH\ HUHQG-G' HA-P BHU Z HIKWWG DYHIDIH KDY | RUEDME HAQQIV SHNKDUH LY DOR XVHG | RUFDBXII) GOMWG HIQQIV SHIWKDUH BHFDXVH GOMYH KDL DQG GOMYH HIQQIV SHMKDUH DHGRA
DSSTFDEGH Z KHQ D GHAGRW LY WHERWMG $ VD UAKOVR \KH GAGW DMIEXSEG \R 3UXGHMD) L(DGRDODYDMER R KREHY R &RP P RQB\RAN | RUWH\ HIUHQGHG' HHP BHU DOIOSRAMNIOVRAN ROWRY/ G
FRP SHODIRQSURIIP VZ HHFRQUGHHG CQMEOMYH

8 QHING VKD EDHG SD P HQALY. DB/ \WDAFRQUELQ GRQI RUHMIE®! UKW VR G YLGHGY DUH SOMASDY) VHRXUMEY DG LGFOGHG L WKH FRP SXBINRQ R HDQQIV SHUMKDUH
SXUXOQAR \WHE R FIDW/P HKRG 8 GEHWLY P HKRG HDIQIV DMIEXEEGIVR 3 UXGHND0) LCDQHDODUH DIRFDMS EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ DVLL \KH
¥ DB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGFRP HDDMEGI\RKREHYR &RP P ROB\RAN \WHFDBXMIROR HIQQIVSHMDMHH FOGWVKHLGRP HDAMEXTE®!
R SDUASDIG) VHRXUMY LQ \KH QP HIDRUDQG \WH GOMYH P STAAR WHHVHRXUMIY | RP \H GHRP LDRU , QWH HYHQAR D GHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMUMEXWG HILQQIV DUH QRADERFDMG \R SOMASDCY \HRXUMEY DQG WH GHIRP L(DRUH FOGHV\RH QOMYHLP STPAR \KHH VXU D/WH. GR RAKDHIQWHBRWHVR \KH
&RPSI) 8 QAMMEXMG HDQQIV DIRDAG\R SOMASDY XQMHUAG\KDH EDHG SD P HOALY DB/| RUOWH\ HDWHIGG' HA-P BHU DG DV DSSTFCE®! Z HM
EDMGR) PIORY PIAROOEG P LAROR KK ¥ DG/ ASHRAYHD Z HIKWGIRAMHSHIRGWH Z HHRAMEDAQ)

VRN RSWNRQ/ DOG KDWY/ HIDMG\R GH HIHGDQG GRY WP FRP SHRDIRQ SURIUZP VDAL FROUGHIHG COMIOMYHDHH FOGHGIURP \WHFRP SYIMRQR GOWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESIFDAROR WHWHDAXY WRAN P HMRG RUQWHHYHOAR DGHARW DYDMEGIVR KREHYR &RP P RQ6VERN 6KDUHY
UHIDAG \R GH HIHG DG B WP FRP SHOUDIRQ SURIUP V D FRMGHHG DOMAOMYH LQ WH HYHOAR D GHAGW DDMOEGI W KREHY R &RP P RQGVWAN ) RUWH\ HOW HIGG
CHHPEHU  WHQ® BHUR WRFN RSIRQY QG \KOUA UHIMG \R GH HIMG DG B WP FRP SHRWDARQ SURIUP VWDAZ HIH FROUGHHG DQMAOMYH DQG Z HHH FOG-GIURP \WH
FRP SXBRQR GOMGHIQQIVSHMIH Z HIKMG ROMHSRWROR WHSHIRG\KH Z HHRAMBAQ) DHDVIRIBZ V
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( [HRMH ( [HRAWH ( [HRAH
3URH3HJ 3UMH3HJ 3UMH3HJ
6KDLH/ 6KOWH 6KDWH 6KDWH 6KDLH/ 6KDH
QP @RV H Ar-BWEHJWKDLHDP RXQN EDFGRQ
Z HIKWG DYHDIH
$ QMEOMYHWHAN ROWRQ/EDHGRODSSIEDAROR WHWHDKY \KREN P HKRG
$ QMEOMYHWHFN RSWRYY GH\R GHARW DD DEGIVR KREHYR &RP P RO6\BN
$ QMEOMYH\KDUYEDHERQCSSIFDIROR WHWHDXY VRN P HNRG
$ QMEOMYH\KDUY GHWR GHARW DYDLOEBIWR KREHYR &RP P RQGVEAN
7 RIECDQME OMYH RN RONRQ/ DG KD
JQ6FHBAMPEU  WHERPSI) IMXG  PILARQR \XSOVQRM/Z MW DQLQMIWDMR SHUDIDP Z KIFK Z HIHH FKOQ HEG DAKHRSIWROR \WHRMKRTHY
IRVVKIWYR &RPPRQGWEAN ,Q$XIXWY DV D UAKOWR \WH QRAM KRTHW H HAVH R WH H FKOQIH ROIRD WH &RP SIQ IMKHG OSSR IPDMD P LAIRQ \KOWW R
&RP P RQBVRAN DADQH FKOQIHUDMHIXOOR \KIW/R &RP P RQB\RAN SHUHIFK SUCASIITP RXQAR KBV QR 7 KH&RP ST I/ RED) DARQY XQEHMH\KLSOV
RMDH@Z \DMLHS , QFOBXDNY AOMWGHIQQIVSHMIHXQGHMHL FRMWGP HERG |RAH\ HIUHIGG' HRHP BHU WHSRMMDKOWAKDIZ RXG EHIMKH-G

DAKP L) DK\ SRKHIFDOH FKOQIH Z HIKWMG | RUMH SHURG \WH QR Z HIH RANBQEQ) DU DEGHE VR \WH GHIRP LCDIRU DGG \WH UHIDAG QMM SHOH GHAR W LVH FOGHG
IURP \WHQ®P HDRU LI WHRYH.DTH | HAAWGOMYH

6+$5( UB6(' 3$<0 (176

2 P QEXV, GRHQIYH3 @Q

3G LQDADD, F V2 P QEXV, FHOMH3GQSIRVIGH RN EDHGLY DB/ IGFOGEQ) WHFN ROMRYY WRFN CESUHADMRQUUIKW WAMEAG KRN VKD UAXURMG RN
XQW BN \HAMBEG SHIRUP DQPH \KDUAY DQG FDK \HVBEG SHIRUP DQPH XQW ' LYLGHQG HIXLYDBQN DUH JHHDD SURYLGHS RQ UAKMEMS KRN \KDUA/ DQG UHIMRMG WRAN XQW
RAMBOAQ) D/R WH WFRG @M ' LYIGHIE HIXYDBQN DUH JHHDI CFRXHS RQ VBLJHASHIRUP DOFH \KDUWY/ DG XQW RAMBAQ) D/R WH UHFRG @M 7KHH GYIGHEG
HIXLYDBON DUH SOG RI® RQWH SHIRIP DGFH KDY 06 XQW BHBDHG XS VR DP O P XP R \WH\BLIHAQ® B-HUR \KDUWY/ DG XQW IZ DEHG * HHIDED \KH UMW VHYLFH
SHIRGIV\KHYHAMY SHIRG 7KHHZ HMH DARRU] HG KDWY DYCLOEG | RUIUDQ/MQE-MWH2 P QEXV, GHOWH3@QDVR * HHP BHU

$WXDGHH, 4 $ FTXAMUWRQ

7KH&RP S FTXHGS WXIDGFH, 4. RQ2 AREHU 7KHWP VR WH CFTXOAMUWRQ LOFOGHS FRP SHOMDIRQ LY. DB/ \WDNQYRYHE \KDUH EDHGE SD P HWDUDQIHP HQV
WDATUH QNG VR UMARQINRQ DG WHIH RUH | DOXQGHUWH BRI BTXWP HOVR $6&  6VRAN &RP SHODIRY 7 KHH FRP SHODIMRQ LY. DB/ LFOGHWRAN ROWRYY BMMRRG
RN XQWDQG SHURIP DFHWKDUAY

&RP SHODIRQ&RWV

&RP SHODIRQ FRAVRUUMMRAG WRFN XQW SHIRIP DOFH KDWY DG SHURLP DFH XQW IUIDAGR HP SR HVLYP FDKUGE. \WHWKOHSUFHR WHXQEHOLQ) &RP P RQ
6VRFN DAWHADMR JUIQV

&RP SHODIRQ FRIWRUHP SE HH WREN RSNRQY LY EDHE RQ WH | LUYDOH/ HAMP DAMG RQ WWH JUIQAGDM 8 QG-UWH 2 P QEXV, GRHQIYH 3@ \WH I DUYDDH R HIFK WRFN
RSINRQ [¥. DG LV HANP DG XMQJ D ELGRP [DORSWRQ SUAQ) P RAHDRQ WH GM R JUIDATRUMEAN RO IMKHG R HP SR HY ) RUWH [ DB/ UHIDAG \R \WH $ \WXUDGFH , 4
DFDAMMRQ \WHI UYDDHR HIFK WRAN ROWRQ LY. D LV EDHG RQIWIQUMQUE YOOHRQWHEMR JUIQN

7 KHZ HI KW DYH.ID HIWBQNEDM DWXP SRV XVHGLOQWHECRP LDORSWRQ YDODNRQP RGHIDHDVIR®Z V
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([ SHRAKG YRIMDWV

([ SHAMGAYIGHEG HT

([ SHAMG\MP \ HY \ HY
5 N [ UHIQMAKNDM

7 KHHZ HHQR WHFN ROWRQY JUIQAGLO

( [ SHANG YRIDAMY 1Y EDVHG RQKIWRUFDOYRDMY R 3UXGHON0) LODGAOAN &RP P ROB\RAN DG LP STHS YR [ URP \MDEHG ROMRQVRQ3UXGHIMD) I(DADIVERP P RQ
BVRN 7KH&RP SIQ X\ KIRUIFDOED DG H SHABINRQ/R | XUMUH H HIAVH SDNLOY R HAP DM RSNRQ H HIFAAY DG HP SB HH WP LCDINRQY/ Z MO \KH YDODMNRQP R3-D 7KH
H SHAMG\MP R ROURQY JUDQMG UHSUAHON \WH SHIRG R WP H\WDARSINRQ/ JUDQAG DUH H SHRAMG VR EHRAMBOESY 7 KH UM | UHH UDM | RUSHIRGY DARADMG Z WK \WHH SHRAG
WP R \WHRSIRQLYEDHGROWHS 6 7UDKY \ LHIEFXYHLOH | HADAKHWP HRE JUDQN

7KH I RTBZ QI \BEGI\XP P DU} Hv/ WH FRP SHODINRQ FRIIHRI QY HG DG \WH UHIDAG LGFRP HAI - EHCH IWRUMBFN ROMRYY WM WREN XQW SHURUP DORH \KDW OOG
SHURP DFHXQWI RAWH\ HOVHIGG' HAHP BHU

7RED 7RED 7RED
&RP SHODARQ&RWV QFRP HT &RP SHODARQ&RWV ,QFRP H7D &RP SHODARQ&RWV ,QFRP HT
2p 3 5 HRIQ)H3 YHHIW 5 HRIQIH3 YHHIW 5 HRIQIH3 YHHIW

QP LaRY/

( P SB HHWRAN ROWRY/

( P SER HHUAAME MG MBFN XQW

( P SBR HHSHURP DOFH\KDU DG SHURIP DFHXQW
7RED

BBBBBBBBEB
&RP SHDIRQ PR UHIAG R UAMIHP HNAD) LD SCMASDQN DUHUHR GG RQWWHI UDQAEDM WSLEDDD LOWWH LIXATXDUMUR HYHY \ HOU

7REO 7REO
&RP SHQDARQ&RW L\ QRP H7 &P SHQDARQ & RW L QRP H7O
$ WXLDORH, 4_$ FTXMUWRD 5HRIQ] HG YHHIW 5 HRIQ] HG YHHIW

QP LR

( P SB HHWREN ROWRY/

( P SR HHUAME MG WREN XQW

( PSR HHSHIRP DFH\KDBY
7RED

&RP SHODNRQ FRIV UHIDMG VR WHAN EDHG FRP SHOWDIRQ ST/ FOSMI H5 1Q GH HUMG CFTXAMMWNRQ FRW I RUWH\ HOWHEG' HAHP BHU DG ZHHE
PIQP LV

6\RFN 2 SWRQV

( OFK WREN RONRQ J UIAMS XQEHUWH2 P QEXV, (RHWYH 3MQ KDY DR H HIAVH SUFH DARH I DUP DIAAYDOHR  3UXGHRMD) LAV &RP P RQGVRAN RQWHEMR JUDQ)
DGKD/DPOIPXP WP R\ HOW * HHD® RHWLGR \WHRSNRQJIWIQAMHVLIQHIK R \KHI LXAKUHH\ HOLY 2 SINRQ/IUDQAG UHIDAGVR\WHS WXKUDGFH, 4 CFTXOAMMNRQKDYH
DQH HIAMVHSUFHEDHG RQWHRULI LCDOWMNA SUFHR WHS WXUDFH, 4 ROMRQ/AKDAKH WSOR-GOUGKDHDP O IPXP WP R\ HOWIURP \RHEDMWHS WXUDFH, 4 RONRY/
Z HHRUWLCDED JUDQMG 2 SINRQ/JUIQAG UHDMG\R\KHS WXUDGFH, 4. DFDXOMNRQIHHDED YHWADXDUM® RYHUHH\ HOLY
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$ VPPV R WHWIMVR WHERP SOQ IV WRAN RWRQJUDQNV LY DVIRTRZ V
( P S® HH6WAN 2 SWRQV

2 P QEXV, GFOAYH3 @O $WKUDGRH, 4 $ FTXMMRQ
: HIKWGS YHDIH : HIKWGS YHDIH
6KDLH/ ( [HRMH3UMH 6KDWH ( [HRMH3URH
2 X\BQEQ) DN HAHP BHU
* (DQMG
([HRMG
) RUHWG
([ WG
2 X\EQEQ) DN HAHP EHU
([ HAMEGIDN HHP B
7 KHZ HIKWMG DYHDIHJI DM DUYDDHR HP SBR HHWRFN RONRQY/JUDQAGXQEHUWH2 P QEXV, FHMYH3 OO WH\ HOWHIGG' HHP BHU 06 ZD/
0% UASHRAIYHD ) RAWHS WXUDFH, 4 DFTXOMMWNRQUHIAG . DB/ \WHZ HIKWG DYHDIH I UIDAEDMI UYDOHR HP SE HHWRAN RONRQYJUIQAG AU \WH\ HU
HGEG' HHPBEU zZD/ 1 R$ WKIDGFH, 4 DFDAMRQUADMGRSIRY/Z HHIWQAGL)  RU

7 KHVRBOLIQMOQUE YDOH LH P DNHABUFHR WH WREN GW WH RSWRQH HAMH SUFH R HP SR HHWRFN RSWRQV H HIAMVHG AU WH\ HWHGHG' HRHP BHU
(38 ¢ ZD/ PIARY P LORQ DG P LAIRQ WHSHARYHD ) RAWHS WXUDGRH, 4 CFIXAMWRQ UHDKNG 7. OBV \WH\RBOLQUIQUF YDOHR HP SR HHWHFN RSIWRQY

H HRVHGOAUQ) \WH\ HDWHIGS' HHP BHU DG ZD/ PIERY PIERODG PILARY WASHRIHD
7KHZ HIKMGDHIIHUWP DQQ) FROMPXDOMP DQGWHDIJ U DMLOMQUE YDOHR WRAN ROMRQVRXMEOA Q) DOGH HAMEGID/R ' HHP BHU VDVIRBZ V
( P SB HHEWRAN 2 SWRQYY
2 P QEXV, GFHOAYH3 @Q $WKLDHH, 4 $ FTXIMWRQ
: HIKWG$S YHDIH : HIKWG$S YH.DIH
5H DQQ) $ JIHDM 5H DQQ) $ JIHDM
&ROAMCAMDOYHP  QMOMF 9 DOH &ROAMCAMDOYHP  QMOMF 9 DOH
1O\ FDO/ LOP LR/ 1O\ FDO/ QP LR/
2 XNEQ)
( [ HAME®

5 FAMRMG6\RANS QW 3 HJRUP DQFHEKDLHS Z DUBYDQG3 HIRWP DQFHS QV$Z DB/

$ UAXMEWG\URAN XQWW/ DO XQXQEHE XQHRXUHG W KWR UHFHYHD\KDHR 3UXGHQND) LODCADOV&RP P RQBVRAN DANHHIGR DASHAILHGSHIRGR WP H Z KIEK LV\XEVRA
R | RUHWYUH DG W/ HUUMMANRYY * HHIDDD \WH UMMEIRQY Z LOXDBVH RQWH WG DO YHYOY R \WHEMR JUIQA3HIRIP DFH KDY DQG SHYRUP DOFH XQW DUH Y. DB/
GHIRP LCDAGLQ3XGHD0) LOOADIVARP P RQGWAN 7KHQ® BHUR XQWILYGAMP LGHERYHMHSHIRP DFHSHIRG OGP D EHOEWWMG EDHEROWH\DINM CAMRQR FHVEQ
SHURP DGFHIRDY | RUWH&RP SIQ. 3HIRIP DAH \KDUH L7 LB/ DUH D) CEGH LQ 3UXGHRND) LADGADAV &RP P ROBWWAN 3HURIP DOFH XQWIY DB/ DUHSD CEBILQFDK. ( 11HAMH
2 AREHU WHERP SIQ P RAILHGAHMEQSIRMMRY/R IWERQ WP FRP SHODIRQ ST VR VHNBI\WH SHUR P DFHXQW FRP SRHNQ 3UKGHIMD) LOCADORRP P ROG\RAN
$ VDUAKOVRAMBOE Q) SHIRIP DFHXQWZ HHFRQHIMG\R SHIRUP DEFH\KDUWAYH AEBWRUPHMIQHP ST HHGLHANG GH HUDYLOWHGH HIBG ARP SHRDNRQSMQZ KIFK WP 0Q
DVSHURIP DOFHXQWI RAKHI X@@HR \WHJIUIDAY4-ILQRQ) 1Q WHERP S1) (REIHIUIONSHIRP DFHXQWY DB/

$ \XPPOY R \WH&RP SO IV UAMEMG WHAN XQW SHIRUP DORH\KDUYDQG SHURP DIRFHXQWY. DB/ XQEHMH2 P QEXV, (FHRWH3@OLYDVIRTBZ V
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3HIRP DQFH
5 FAMPMG © HIKWG 6KDIHDQG © HIKWMG
BN $YHDIH* LDQW 3HIRP DOFH $YHDIH* LDOW
8QW " DM) U9 DOXH 8 QV$Z DY " DM) CLU9 DOH
5 HINIRMG DN HAHP BHJ
* QMG
) RUHWG
3HIRIP COFHDGWWR HOV
5 HBDHS

5 FAIRMGDN HAHP BU

BBBBBBBBEB
3HIRP DGFH \KDUH 06 SHIRUP DFH XQWEZ DB/ UH GRVKH B FAKQW CZ DUGHG UHBEHS | RUIRJHWMUA DG UHBDW/\R DM 7 KH CRMDOQP EHUR XQW\R EH [Z DGHG DARHHIGR  HIFK SHIRUP DERHSHIRG Z L@
UQHEHEHD O R WH\BLJHADP B-UR XQWJIUDOAG EDHGXSRODP HDKUHR \KHUSRWE SHURP DJFHI RAKH&RP SDQ UHIMYHVR WIAG JRDY 3HIRP DOFHIY DB/J QMR VHIRUP DIHP HOND
LGFOGHDWBME JRIOHDAG\WR AYHIW  LFOMRQWDAQP RAl\ WHSHIRP DFHUAKOR
(11HRAH 2 AREHU WH&RP S P RAILHG H IMMY SHIRWP DGRH \WKDUH D5 SHIRWP DERH XQWIY DB/ \R UP RYH THDMUAY R WH JUDQIV WDASUYHQAKDAQ) D P XMOOXQGHINEQ) R \KHNA WPV DG
FROGWRY/R WH O UG BRI HHQ WH HP SBR HH DQG HP SBR HUXQMDWH JUDQWV YHXMG &RQHTXHQ® \KH Z HIKWMG DYHIIH JUIQAGDM I DUYDOHDVR * HAHP BHU LV WH FRQ) WBFN SUFHR 30KGHOND
) LCOGRDOVFRP P RQWAFRNDVR 6HBAP BHU | RUSHURUP DGRH\KDUAAKDAZ HHRAMBIGEQ) RQGHBAP EHJ 7 KHZ HIKWNG DAH.D HI UDQAEDMI DLUYDOHI RUSHIR P DGFHVKDW JUDQAMG DMUGHBAP BHJ
IVWHFBRMQ) WREN SUFHR 3UXGHI0) LODGADOVFRP P ROVIRAN ROWHGEDMWHLY. DB/Z HHIWOMS
5 HEUAHQMWH G HIHGPH EHE HHQWMHVELI H/XQW.I UDQANG DG WHCRNOOXQWILY. DUBHG EDHG XSRQWHDMICP HIWR SHIRIP DFHIRDY I RUKHERP ST

$ \XPPOY R \KH&RP ST IV UAMENG WHAN XQW DG SHURP DFH\KOUH LY. DB/ UHDMG\R\KHS WXUDGRH, 4 DFDOMRQLY DV RTBZ V

5 HAMPAMSG : HIKWG : HIKWG
6\RFN $YHDIH* LDQNV 3HIRP DgFH $YH.DIH* LDQV
3QW ' DM) DIU9 DOH 6KDUH$ Z DUV ' DM) DIU9 DOH

5 HAWRRGDN HHP BHU
* UDQAG
) RUHWG
3HJRUP DOFHDEWWR HQWV
5 HBDHS

5 FAIRMGDN HAHP BU

BBBBBBBBEB
3HIRP DFHKDUHLY, DB/ HDMGVRWHS WXUIGFH, 4. CFTXMUNRQUH GRARHP [ LP XP Q<P EHUR XQW\KDADYHEHHRLY. DG XQEHMHWP VR \WHIFTXMWRQ 7 KHIPMIOQMP EHUR XQW\NDIZ L@EHLY. DEHGDA
WHHGR WHSHJRP DFHSHIRGZ I@DQJHENRHD QG R \WHQ®P EHUR XQWJUIQMS EDHG XSRQD SUHEHMP LGHG | RIP XD | RUDAKHVQ) FHMBQWBIHV | RUJURW BHYHH/ GHAR DAVRADAG \HIQ)
HSQH BHEHD  PLORODEG PIAORY
5 HEUAHQVWH G HIHGPHEHE HHQWMHVELI H/XQW.I UDQING DG WHCRNOOXQWILY. DUBHG EDHG XSRQWHDMIGP HIWR SHIRUP DFHIRDY | RUKHERP ST

7KHI DUP DNHAAYDOHR  UAMEMG VRN XQW SHIRUP DQFH KD DQ5 SHIRUP DFH XQW UHBDVHG XQEHUWH 2 P QEXV, FHOYH 3@ RUWH\ FOWHIGS' HHP BHU
DG ZD/  PLAORY PIIRQDYG  PLEIRY UASHAIYHD 7KHIDUP DNHAYDOHR UAKMERMG WHAN XQW I RUWHS WKUDGFH, 4 CFTXAMANRQ UHDAG
7 DB/ XQEHNH2 P QEXV, FHMYH3@QI RAH\ HOUHGG' HHP BHU DG zZD/ PIAROOGG PLARY

7 KHZ HIK\MG DYH.DI HI UBQAEDM | CLUYDOH! RUBMAMPRMS RN XQW.JUDQAG XQEHUWH2 P QEXV, (RHWH3 @GR WH\ W HGG' HHP BHU 0%
zD/ 0% UASHRARYHD 7 KHZ HJIKWWG DYHIDIHJIUDQAEDM | DUYDOH | RUSHIRUP DGRH KDWY/ DQG SHURIP DFH XQW I UDQMG XQE-UWKH 2 P QEXV, GRHOYH
3O \WH\ HOWVHEG' HHP B DG ZD/ 0% UASHRARYHD 7 KHZ HJI KW DYHIDIHJIUDQAEDM | LUYDOH | RUUAKME MG \WREN
XQW IUDQMS | ROWHS WXUDGFH, 4 DFDAMMRQ GAUQ) WH\ HIUHQBG' HAHP BHU zZD/ 1 RUMUPAMG XQWZ HHIUQMGLQ  RU 7KHZ HIKWMG DHIIH
JUDQAEDMI LUYDOHI RUSHJRIP DRHVKDUA/JUDQAG | ROWHS WKUDGRH, 4 CFTXMMRQGAUG) WH\ HOWHIGHS' HAHP EHU 06 ZD/ 0% UASHRARYHD

8 QUHRIQ] H5&RP SHODIRQ &R
8 QUFRIQ] H5FRP SHODIRQ FRAWRUMARN ROMRQY XQEHMH2 P QEXV, HOMH3@ODVR * HAHP BHU ZD/  PIQIRQZ W DZ HIKWGEDHDHUHFRIQURQSHIRG

R \HLY 8 QUFRIQ] H3FRP SHODIRQFRIVRUUHAMEMG WHFN XQW SHURUP DFHWKDUAY DG SHIRWP DIFHXQWXQEHWH2 P QEXV, (RHOWH3@QDVR ' HHP EHU
ZD/  PLORQZMWDZ HIKMSDHIIHUFRIQUROSHIRGR  \ HILY 8 QUFRIQ] H5FRP SHODIRQ FRAVRUMERN RONRQY UHDMAGAR \WHS WXUDFH
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4 OFDAMWWRQDVR * HAHP BU v P IR Z W DZ HIKWMS DYHIIH UHFRIQWRQ SHIRGR \ HW/ 8 QUHARIQ] H5 FRP SHODINRQ FRWWRUUAWNMRMS WIRFN XQW
DG SHIRIP DRH\KDHY UHDAMG R \WWHS WKUDGHH, 4 CFIXAMWRQDVR - HRHP BU v P LRQZ \W DZ HI KW DYHI HUHARIQUWRQSHIRGR \ HOY/

700 %HHIWS HO HG

7KH&RP SOQ WY BHH IGO0 H5 1 RUH HMAYR WREN RSDRQY XQE-UWH2 P QEXV, (FHQIYH3 @G \WH\ HOWHG-G' HHP BHU DG ZD/
PIR) PLORQOG PLARY WSRANHY 7KH\E BHH MDD HG IRUJH HFMY R VRN ROWRQY UHIMG VR \WH $ WKUDFH , 4 CFDAMMRQ GAUQ) \WH \ HOY HIGG
" HPEU DG ZHM PIORY PLORQDMG PLARY WASHFMHD

7KH&RP S0 VMY BHH MG HG XSRQ YHAMY R UAMPAG WREN XQW SHIRUP DQRH KDWY 05 SHURIP DFH XQW XQGHUWH 2 P QEXV , (RHIYH 30 | RUWH\ HILY
HGG' HPBEU 0% ZD/  PIORY PLORQDEG  PLAORY WWSHRNHY 7KHE EHHOAGDD HG XSRO YHAMY R UMERG WHAN XQW DG
SHURUP DQFH KDWY UHIDAG\R \WHS WKUDGFH , 4 CFDXAOMMR) GAUQ) WH\ HIUHQGG' HR-P BHU DG ZHH PIORQDG PIARY) WSAMWHD 7KHHZ HHQR
YHUAS UHMMEWG RN XQWRUSHURUP DOPH VKDY UHIDAMGVR WWHS WKUDGRH, 4 DFTXMMRQI RAWH\ HIUHQGHS' HAHP BHU

6HAMBP HOWR $Z D15/

7KH&RP SO0 WSRIR. VR IMKHKDUYIURP &RP P RQBVRAN KHISLOWHDXY XSROH HAVHR WRAN RSWRQY \KHUHBDHR ARG WRFN XQW DG SHURUP DRH\KDUY
7KHERP S XA/ FDK VR MBI SHURIP DOFHXQW 7 KH P RXQAR . FDK XVHG\R NS SHURUP DFH XQW AU \WH\ HOWHIG-G' HR-P BHU DG ZD/
PIIRY) PLORQDYG P IARY WASFMHD

6(*0(17,1)250%$7,21
6HIP HON

7KH&RP SO RSHIDAVWURIK HIKWHIP HQV 3% |0 RAUJEEDCLQYHAR HOWP DD HP HQABMGHY 5 HIMIP HOA URXS , QIXUDGFH , QRGOS QAN ,AVIGOOD LH
DOG$WKDFH ,4 FROAWHD UHHIWG R D/WHS 6 9%MGHARY |, QMIDIRTOYMCHARY OJG &GS %N ,Q DEAMRY WH &RP SI) UBSRW AHMEQ R LW XAV R
RSHIDMRY/LQIWE R SRIDMDQG2 \MHURSHIDIRQY

7KH3* ,0 VHIP HQABURYLGHY LQYHWXR HOAP DI HP HAHLYLFHY DG VROMRQY UHIDMG R SXEQE 1] HG LFRP H SXEQF HIXW U-DOHKBM G-EWDQG AW SUYDM FUHGEWIG
RMHUDIMECDAYHY DQGP XA DRHARDW VDM LHY R LOXMMNRDOD0G UABICFOHWVIGEDD  D/Z HIDAKHERP SO0 VI HIHIDCDFFRX QN

7KH8 6 %MQHMHY RIHID BRDG DQIIHR  SURGEN DOG \ROMRQY WDAFRYHUSIRMANRD WP HMWDYQIV LGFRP H DG LOMWT HOAGHHDY 7KHS 6 %6MGQHRHY D
RUDQ] HELQR I LYHVHIP HQV

$  7KH5 HMHP HONHIP HWBURYLGHY DEURDG UDQIHR UWAMHP HONQYHAR HOADQG LGFRP H SURGKAV DQG VHLYLFHVAR UAIHP HASDQ\SRORY LOWHSYXEQE SUYDM DG RV
I RUSUR LWHRRLY

T 7KH* URXS, QKUIGFHVHIP HYBURYLGHDIXTUDYHR JURKS @ H G \WP DGWRWMP JURXS GMEQW DOGIURKS FRERDM EDQN DOGWKWARZ QHE @ HLQMUDFH
LQWHS 6 SUP DU® VR LOMPMMRDCRCHIVI RIXVHIQFRQHRANROZ W HP SB HHOQGP HP BHYKLS EHH WSO

$ 7KH, QAYICOS QAN P HNGHYHERSVDOG GMMEXAY LA YLGKDOYDUDEGIDQG L H3 OO SURGFW SUP CUD \WRWKHS 6 P DWDH OHAQG D OHMWP DNV

$  7KH,Q@EYIGOO LHVHIP HWGHHBSY DG GMMEXMY LGAYIGDOYDICEGI@H WP @ H D5 XQYHYOOM HLQXUDGFH SURGEW SUP DUO WR\KHS 6 P DWP LGB P DV
0 OHADQG D OHP DNV

T 7KHS WKUDGH, 4 \HIP HQABYH.DI HY GO VAHFHDOGWRKQREU\ VR SUP DLO GMMEXMWLG SOV SURSEN KFK D0 HAFDUH @H KHIGK DOG SURSHWW QG FDKOOV
SURSFW DQG D SRSUHEY WP @H SIRGENGLHA® R UEIOMKRSSHY SUP DUO® WURKIK LW QIMIDDJGE DIHAWKDQEHY $ GAMRIED $WKIFH 4 PO KHS
FXVIRP HY/| XOL) LCDQRDOY, HIHWQHHBVE\ P DKL) WHP Z 1\ RMHUSURGANBLRYLGHY RULQMIP HADUHY
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7 KH, QMIDIRIDOYOMQHAHY GHYHESV DG GWMEXM/ @ HLIQAUDEFH UANHP HWSURGAN DG FHSQ DA GHNDQG KHIGK SURGAWZ LK 1 1] HEBHH LIWAR P DWD OHONIGG
D} CHWPAKRP HYWWURXIK RXU/ Ll H3@QGHURSHIDARY/LQ- DEI) 940 LO$ UHNDOQGO0 H LFR 2 XU* [EWDSIL/ LLHDQG2 WHURSHIDNRQY DBR SURMGHMP LOUSIRSENR BIRDG
P LG3B! LGFRP H OGG P DV O OHAPXMRP HY CRURW - D800 DG WURKIK. RAUNBLQAYHMUA 1Q &KIGBH &KID , QAD DG , ERGAMD DG RAUMRDADLE LOYHWR HOV 1O * KDQD DQG
. HQ DWURAIK P XEMEBI QEXWRQFKDCHY [(FOGQ) EDQNY | QE-SHIGHAIHAR/DG/ L H&RQXGIQN

7 KH & EHE %N GYIMRQ LFOGHY FHYEQ L | RUAH SDMASDIYY LOKUDGRH DG DKWY SURGEN DQG FRUMSRIAQ) DWVHIV WDADH XVHS | RUWH SD P HAR EHHIW
H SHOHY DOG SRIA KREHW QYLGHIE/ UHDAG R WHH SIRGEW D/ Z HIDDY FHIEIQ UHDAG DAHV DG ICEOMY |, Q FRIGHRANRD Z W G-P XD DARY \WH &RP SO0 AFDHS
RIHIQ WHH SDWASDIYY SURSFV 7 KH &EVHE %BAN QYIMRQ LY CFFRXQMG | RUD/ D G YHAMS EXUGHW \WDAL USROG VFSOLDAD 1URP WH' LYFMMG DOG5 XQR1 Y%0MQHRHY
WDNUHIGFOXGHGLQWHE RP S0 V&RSRIDMDQG2 \WHURSHIDIRYY 6HH1 RM | RUDGAURIDOQ RUP DARQROWHE BRHG VBN

&RSRIDM 05 2 WHU2 SHDMRQY/ FROMVSUP DUO R FCSMIDWDALY GRAGSE HG QD) BXMCHW\HIPHOV LR HOV QRADTBRFDMS WK EXMGHN VHIP HOV
LFOAQ) GENLQIGRHG QMY HWBRWRIRY DG\ FHAWIGRRHAY  HKOGRHG QYRR HOVILDRHGE, BMCHAWAHIP OV FCBAMICG-EMQFOGQ) DO UHIDAG LM
H SHOH DG I LCDGAQ) FRWV WDALY XVHS RUZ LGDEH XVHG \R P HAAKH FOSABDUTTXLP HOVR WHERPSDQ RXUTXD LHS DQ5 QRQ TXOM LHS SHOMRQ DG RMHUHP SB HH
EHH WSO/ D\MJDIBFDIRYY R BMGHVVFIPHOV  FRISRIDM GYHODRRY MY DA DERFDARYY \R BXMQHW VHIP HQV LFOGQ) ADMILE H SHIGUMHY DFTXMURQ DG
QSRR FRIV FRISRIDMIRYHDGFH FRERDMDGYHMMQY  SKIGQXURSIE CRIVMEY GH HIHG FRP SHODIRY DOG FRWV UHIDAG R FHAEEQ FROMY HIAHY DG I DOP DAY
H SHOH/DARADMS Z W WHP XGM FHIUSTQR SURILEP VAKDASDQ CFUIRW RAUBXMGHIHY DG WHI XGAIR DODUHD/WDAKSSRVWKRHEMGHARY  FHABQ UABICGHS REQIDARY/
UHIMAY VR SUHG-P X\WO0 DARQ SRIA KRTHY P STAWR UMN P DRI HP HOADRUY MY SXOKOQAR RXUS NS SSHIMM) P HZRIN. WHIRMIQ PXUHR LFRP HKHEILQ
SIRIUP XVHG R KHEIH FHIEO QRS 6 GRIDU GHRP LDAG HIQQIV 1O RXU , QMDIRIO%MGHMY VFIP OV LQMFRP SOQ. DUDQIHP HQV Z W RXU , QMIDIRIC
YOMQHRHYDOG3* ,0 \HIP HOVM\R WIQMAM QRS 6 GRIDUGHTRP LDMG HDQQIV DN HE PAUMA H FKOQHWDM 06 WEQURMRQY Z W DQG EHE HHY RMHUVHIP HW
LFOGQ) WHHIP LDIRQR LOMFRP SI) WDQLRIRQY| RUFRQRICDARQ SXSRHY

6HIP HY$ FFRXQI 3RIFLHY 7 KHOFFRXQIQY SRIAH/R \KHVHIP HQVDHWH\EP HD/WRHGAAUEHGIQL RM 5 HXOVI RUHDFK \HIP HQAVGFOGH HOUQQIV RO DMIEXMG
HIXWY HYEEDKHE DAD GYHOZ KLFK P DRI HP HOWFRQUGHY GHFHAOY R \KSSRWWHDFK VHIP HOAV UMWY 2 SHIDMY H SHOWHY/\SHRLLFDED LGHQIVIDE®H WY D SDMEXOUMAIP HQADUAH
DEBDAG \R WDAHIP HADY LGRXUHS 2 SHIDMY H SHOHY QRAIGHOIVICEBH VR D\GHALLE VP HOARDADUH LRXAUHS LQ FRIGHANRQ Z W \WH JHGHDIRO R VP HOAUHYHODHY DA
JHHDID CERFDME EDHEXSROWHVHI P HAVKIMBUFDCSHAHQEIHR | JHGHDODGE D LQMRDAYHH SHOHY

) RULQ RUP DIRQ UHIDMG W \LI QU LEDQATFXAMMRQY GG VSRR VHL RM ) RULQRIP DIRQ UHDMG R \WHDERSWRQR Q7 DFFRXQIY) SURRXGHHP HOV \FH L RA
7KHVEIP HOMIUAKOVIQSURU HOWKDYHEHHQUAYMHG | RAKHVHLMP \ DV CSSOFCE®! WRFRQRP \RWHPXUHY HOUSUHQDINRD

$ QMG 2 SHDWQ) , GFRP H

7KH&RP SIQ D] H/\WH RSHDMY SHIRP OGFHR HIFK VTP HOAKMQ) 2 DEWMMG RSHIDIY) LGFRP H' $ GWWAG RSHIDIY LGFRP H GRHY RAEDOM\R 3, FRP H BW
EH R LGFRP H\B] HY/ DG HDAW IQ HOQQIVR RSHDIMY) MEQAYHOMUY RUPL FNGRRP H QW DV GHMP IGHS IQDFFRUDGFHZ NS 6 * $$3 EXWV\KRHP FDXUHR \FIP HA
SR IWRUBRWXVHEE \WH&RP SDQ VAKIH RSHID GAMRQP DNHVR HYCODM\VH P HYASHIRUP DFH DG DIRFDAM UARXUAHY DOG FROUMMOAZ 1\ DAKRIMIRYH I X.CDQFH LV\KH
P HDXUH R VHIP HOASHURUP DFH SUVHQMG EHBZ. $ GWWAG RSHIDIY LGFRP H LY FOBXOMS B\ DEWMMY HIFK VHIP HOAV 2, GFRPH GRW/ EH RUH LGFRP H I HY DG HIDAW 1O
HIQQIVR RSHDMY MQAHMUY | RAHIRIBZ L) WP V Z KIFK DHGARUEHGLQJU-DMIGHEICEHDZ

T 5HID HGLQMWY HQNIOQY GWHY  GHADCG UG DO HOW

&KOLIH/UHDMG\R WD HELQMAR HQNIOQY GV GHV
0 DNV SHIHIFHXSEDM/
" LYHAMGDQG5 XQR | 96MGHIAY

t
t
t
T (TAWIIQHQQVR RSHDNY NROQAYHMUDYGHIQQIV DRIEXIEGIVR (RFRQURTXY LQMMV DG
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T 2 \KHUDOWR HOW

7KHAH LM VOH P SRUBOAR DO XQGHMIAQ) R RYHDDUAKIVR RSHIDIRY/ $ GWAG RSHIDIY LGFRP H LY QRAD \XEWAM | RULGFRP H GHMP LGHG LQ DFFREDFH Z W
86 *$$3 DOGWH&ERP SIQ VCHIQUROR DEWMMG RSHIDMY LGFRP HP D GLIHUIURP WDAKVHGE! RIMHUFRP SOQHY 7KH&RP SI) KRZ HYHU EHIHYHY \ARDARH SUMVHQBARD
R DEWVMG RSHDIY LGFRP H DV P HDWKUHG | RUP DI HP HOABXUSRAHY HIKDFHY WH XQE-MEEQ) R UAXOVR RSHDIRY/B KUIKQIKWGY \WH UKV I URP RJRQ) RSHIDIRY/
DOGWHXQEHOLQ) SUR VRO | CRRYR IWEXMGHAY

5 HOQ HG LQYHWR HOAIDIQY R QHAVDQG UHIDAMG DA HOW
5 HDQ HGLOYHWY HOQWIDIQY BRKHY/  GHW

$ GMAG RSHDY LGFRP H H FOGHY 35 O HG LOYHWR HQAIOQY GRKEY QR H AFBA RUFHMEIQ MWW V GAAUEHG BHBZ. 6LIQULFDQACRIW H FOGG 1URP DOWMMG
RSHIDAY LFRP H LFOXGHY [P STILP HQW DG FUGEWIHIAMG JOQ/ GRKHY 1URP DBV R VHRXUMAY WHWP Q) R Z KIFK G-8H05/ @UHD RQ P DINHAFUHEWA FBY DQG FOQ YOU
FROUGHIE® CRRW SHIRGY DG LOMPMAIDM UHIDAG JOQV QKA 1URP VDBV R VHRXUMEY Z KLFK DUH @LIHD \KEMRNR \WH &RP SO0 TV QVUHINRQ DG LQOHFAHG By P O
RSSRWMQWNY D/Z HID/WHE&RP SDQ W\ QG FOSMIDSUR LGB! $ GAMNRIID  DEWVMG RSHDIY LGFRP HH FOGHY U HG LQYHIR HQNDQY GKHY 1URP SIRGENWDNFRQEQ
HP EHE3-GGHUYDAYHY DG URP. DARADMG GHYDAYHSRWRIRAKDADHSOWR D DAHNICELON P DRI HP HYBURIUP UHDAMGVRWHUMIR \WRHSIRGEW

7 KHIRIRZ L) \EEBI VANV R WH LI QU LFDQAARP SROHQIVR 35 HOTJ HGLQYHIY HQAIDIQY GRKFY GHAV\KDADUH LQFOXGHG LQ DEWWAG RSHIDIY LGFRP HOGG DV D UAXKOVDH
UH GRMG D/ DO HQWVVRE 5 HIT HGLQYHAR HOAIOQY GRAHY  GHIVI RUSXUSRAVR FDBXMMY) DOWKAGRSHDIY LGFRP H

<HU( QGG' HHPEHU

IQP LARY
1 HNDQY QXA 1R
7HP LDMGKHEIHVR [RMIQPUNEA HIQQIV
EXUHBHIRG\ IHB DO HOV
3UCASIORXUHR HUQQIV
BBBRBRRRRD
SURUSHIRGLP RXQNKDYHEHQXSEDAG\R FRIRP VR PXUHYBHIRG SUWVHBIRY

, Q DEAMR VR WH AP VLOWH\SE®A CERYH 25 HOT] HG LY HOMOIQY GRWHY - GHAVDIE UHIMAG FKOIHY DG DEMWE HOV DR LGFOGHY DQ DOWM HYWR U4 GRS HDT HGLOYHIR HOMOQY WY GHV BHDMG\R
" LYHAMGOOG5 XQRI %MQAREY 6HHE" LYFUNGOUG5 XQ R 960MGHAH QVPXWHEEHBZ

THPLCDAG+ HIIH/R ) RIMIQ&XUMR ( DLQQIV 7 KHIP RQMKRZ QLOWHVIEGI CERYHSUP DU UH GRAKHLP STAAR DQLQMFRP SI) CUDQIHP HONEHE HD&RSRIDM
D052 WHURSH.DIRQY DG \WH, QMCDIRDOYAMCHAA/AHIP HOVSXUXODAR Z KIFK WHQRQS 6 CRAIUGHRP LQDMS HIQQIVLQ DEFRXQMHY | RUD SOMEX@U HU LGFOXAQ) W
IQMIP WERWY SHIRG/ DUHWIQAG DV HE FXUHER H FKOQIHWDMY 7 KH L HG UDMY DUH GAMP LGHG LO FROGHRAIR) Z LK DRXUHER KHEILQ) SIRIUP GALIGHE\R P MDA
\KH UNN WDAXQ DYRUCE®! UDM FKDQIHY Z LAUHEFHWHVHIP HOVS 6 GRIDUHNLYDBQADQQIV 3XOXOQAR\KY SURIUP  \RH&RP SO0 V& RSRUDM D06 2 WHURSHDARQ/P D
H HOM | RZ DG PXUHR FROUEFWV Z WK WLLG SO \R \HIDWH QHAH SRXUH R SURVIRRG HOQQIV IURP \WH KHEIHG XA LQH AKOQIHIRUS 6 GRODLY DAD\SHALLHG
H AKOQIHUDA 7 KHP DXUAYR \KMHH FROUIFW FRUMSROG Z WK WH I XUMUH SHIRGY LQ Z KIFK \WHIG-OINLHG (RS 6 GRIIUGHRP LQDMG HUQIV OUHH SHRAMG\R EHIHHIDAG
7 KHH FRQMAN GR RATXOT | RUKHEIH DAFRXQIY XQEHUS 6 * $$3 \R\KHUAXANY SUR IWRUGWHY DUH UFRUGHS LQ* 5 HDO HG LOYHAR HOMDIQY GRMHY QHV . KHD\KH
FRQUEFW DUHWLP LODMGLQWH\EP HSHIRGWDAKHH SHRMGHILQQIVHP HIH \WHUAXKAY SRUMYHRUGHI DAYHFDK | BZ. H 1 HAAWLGFOXGHGLQ DEWMAMG RSHIDICY LGFRP H

EXUHMNB HIRG <[HT5 $ QAR HQV 7KH&RP SDQ XVHV LOMIAXWDM DQG PR \Z CBV OQG RMHUGHUYDAYHY R P DODIH LOMADOG FXUHER H FKOQIH UDM H SRV
DIMQJ) 1R P VP DRKHVEHE HHQ DAV DG ACEMMY LFOGQ) GADNRQP WP DRKHY ) RUGHLYDAH FRQMFPW\KDAER GRADO\ | RUKHEIHCFFRXQMY) WD HOMKH SHIRGEF
\Z 05 \HIWBP HQN Dv'Z HIDY FHBIQ RKHUGHLIYDAYH UHIMMG\ LHIE DEWWR HOV DUH UHFRUGHG LQ# 5 HI H3LQYHAR HQAJDIQY GRWHY  QHAY DG DUH LQFOGHS LQ DOWWAG RSHIDICY
LGFRP HVR UH GRAKHDWUKHEIH\ LHIER \WHXQGHDLQ) LOAKP HONV , QFHMEIQLOXIFHY Z KHQWMHH GHIYDYH FROAIFW DUHWWP LCDAMG RUR N VFNEH RIHWWHUI LGDOP DU WH
UAKEMY WD) HG JO.QV RUGWHY DUH UFRIQ] HG 1O DEWMMG RSHDMY) LFRP H RYHUSHIRGY \WDAJHHIDED DSSUR LP DM WWH H SHRAG\MP VR \KH GHIYDAYHY RUXQEHOLQ
LOWAKP HOWLQ RE-UI RUDGMMAG RSHDIY LGFRP HR UH GRAKH CNAUKHGIH\ LHB R WH XQEHDLQ) LOMKP HNV , GFOGHE LO \KH CP RXQV\KRZ Q LOKH\EE®! CERYH DIH IO/
GKHY ROFHMEIQGHUYDAYHFRQMFAMKDAZ HHWMIP LODAGRUR IVHAEH RUMWHU
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IDCPDMIWR — PIGIRY  PLARODYG P LARQIRUKH\ HWHIEHG DG WSRHD $VR ' HHP B \WHHZ D/D P LAIRQCGHHWG
CHAIOLQ UHDIMG VR FHWEQ GHUYDIYH FRQREFW \KDAZ HH WP LODMG RUR IVANEH RUHWHUI LGDOP DMUMNY SUP DU Z MQWH , QRYIGDCS QAN VHIP HADGS , QMEDIRIL
YMCHRHY $ OR LGFOGHS LOWH CP RQMKRZ QLOKH\BE®! CERYH DUH I HA/ UHDAMG\R X QNHIF * | &VR P LAIRQ PIGRQDG P LARQIRMWH\ HWHGG

0% UASRYHD 6\ QRHIF * , &\ DUHCFARXQAMS | RUDY GHIYDRYH/XQGHUS 6 * $$3 DOG \MHIH RUH \WHAH | HAY DUH UHFRGHG LQ3 5 HIT HG LQYHWY HQAIDQY GRAHY
CQHV 6HH1 RM | RUDGAMRCDOQ RIP DERQRQM QKHIF* , &V

3UCASDOBRAFHR ( DLOQIV 7KH&RP SIQ - ARIGEN AHMEIQ CRIVMNAY | RUZ KLFK WD HG LOYHWRY HOAJOQY GRWHY DUH D SUGASDOVRXUHR QY | RUMWBXMCHAHY
DOG DUH WHH R LGFOGHS 1Q DOWMMG RSHDMY LGFRPH SDMFX@L® Z WIQ \WH &RP SDQ 1V 3% ,0 VP HQV) RUH CP SBH 3% ,0 TV VADADLE QKN BXMCHN P DNH/
LOYHAT HON | RUMDB! RUM QRFDINRQ \R REHULOYHXRLY RUI RUSOAHP HQARUFR LOYHWY HOAIQ \KH &RP SDQ T P DG | XQB/ DQG WWKRXUHS SURSEN 7 KH U HG LOYHXR HY
JOQ/ GWHY DARADAMS Z W WH\DBI R \KHH \WDMILE LOYHXR HQW D/ Z HIDV WH P DU R GHUYDAYH UAXOV D D SUGH.SOOCRRMW | RUWY BXMGHW DG LGFOGHS 1Q
DOWMAG RSHIDAY) LGARP H , Q DEAWRY WH WD) HG LOYHMY HQMDIQY G/ DARADAG Z W GOV RWICDAGE. \WHE&RP SO0 v FRP P HIRDOP RMIDIHRSHDIRYY DvZ HIDY/
UHDMS GHUYDAYH UKV DQG WABCHE P RMWDIHVHYLAQ) WKW DUHD SUGH.SOCCRRW | RAYEXMGHA DQG DUHWHH RUHLGFOGHG LQ DEWMMG RSHIDIY (GFRP H

$ AR HOVUHDWG R 5 HD@ HGLOYHAR HODLIQY GWH/ QHV

7 KHIRWZ 1QJ \REGIVHNV I R FHISIQ RKHUWP VH FOGHG T URP - DEWMMG RSHIDIY  LCARP H DG UH GRS DY 0Q DEWMA HOAR 3 5 HOO HGLQYHAR HQMDQY GBWH GHVIRU
SXBRH/R FDBXDNY DERVMSRSHDIY LCHRP H

<HU( QG5' HHP EHU

QP LaRY/
1 HNDQY BRWHY TURP
, QMR HQWV FDUIHG DAVDIUYDOHWURXI K (HACHRP H

) RMIQPUMA H FKDQHP RYHP HOV
2 \KHUCRRYANY

BBBBBBBBEB
3URUSHIRGLP RXQVKDYHEH XSGR FRIRP R PXUHGHIRG SUHRBIRD
$ GUWKG RSHIDIYY [GFRP HH FOGHY GHAIQMAR HQVIDIQY BRWHY RQ DXHV\XSSRINY H SHIHGFH UDAG FRQMPKRTHUICE MM UHDAWE GHIYDIYHY DG ARP P HADOP RWWDIH DQG RKHUGDYY 7KH CAMW 1RJ
GHUYDMH/DQGRRP P HIADCP RMIDIHDG RKHUGDO/\KDNXKSSRWKHHH SHIHGFH UDMG SURGFWDHU-SRWGLQ® 5 HIT) HGLQYHY HONIDQY GWHY QGAVDGH FOG-GIURP COWMAG RSHIDIYY LGFRP H

, Q/HR HQW FOULIHG DAVDLUYDOHWURXIK GHAGARPH 7 KH&RP SR KDY FHMIEQ LOYHAR HOVLOQ LW I HHDCOAFRXQASRINRIRV\KDATUH FOUIHG DVOIUYDOHZ W AKDQIHYLQ
| UYDOH USRIMG LQ3 2 \WHULGFRP H GRW ([ CP SBV/LGFOGHWH & RP S0 W LQYHWR HOWLQ HINXUUV VHRXUMYAY DQG 1 L HG P DXUMIEY GALIQDAG D/WDAQ) & RQMAMAZ L\K \KH
H FOMRQR WD HGLOYHAR HOAIOQ/ QR Z W USHRAR RIHULQMWR HON P DD HE RO D FRQMAAEDL \WWHGHAI DOV RUGKHY ROWHHLOYHAR HOV DHH FOGGI URP
DEWMMGRSHDIY [CFRP H

) RMJIQEXUWHR ([ ADQIHO RH-PHOV 7KH&RP SI) KDV FHIBIQ DXHV DQG ICELMMY | RUZ KIFK. XQGE-US 6 * $$3 \WHADQINY/LQ YOOH LGFOGQ) WRH DARADMG
Z W AOQIH/1Q IRHIQ PUHE H FKOQIH DM/ GAUQ) WH SHIRG DH WFRGG LQ3 2 WHULGFRP H GRW * 7R WH H WIARH | RIIQ PAUHER. H SRKUH RO WHH DAV 06
ACEOMYLVHRERP [FDID KHEIHGRIFRQIGHHE SDWR WHERP SO0 VSN0 XQAQ) VDA LHYI RUWLQM CDNRDOXEMGADUHY \KHRKDQIHLO YDOHLGFOGHELO? 2 WHULGFRP H
@V WVH FOGGIURP DOWAG RSHIDMY LFRP H 7 KH LOMKUIGFH CLELOINAY DUH \KSSRWG By LOAHW HON GHIRP LCDIMG LQ FRUMGRQEQ) PXAMAHY [(FOGQ) DMIQILFDQA
SRUNRQ GHLIQDMS DV DYDDE® | RUMIBY © KLUB! WWHH QR HQ GHIRP LCDMG DAVHIV DQG QCELOWY DH HRGRP LD KHEIHG XQUHDT] HG JOQY GWH/ RQ DYDLOE®! | RUNDBH

LR HON LGFOGQ) \WRHDIMQ) [P | RMIQPXUHEA H FKDQHWDMP RYHP HONV DHUHFRBGLO$2 &, XQGEUS 6 * $$3 Z KIBIWHQRQ\ H) GHIRP LCDMG (CELMMY O
WP FDXUG | RUIRMIQ PXUHER. H AKOQIH UDM P RYHP HQW Z LW \KH UHIDAG FKOQIH LQ YDOH UFRUGHG LQ HIQQIV Z MMQ 3 2 WHULGFRP H BW ~ ' XH\R MY GROHRERP LF
YRIMW WDAKDVEHHUH BRMGLOS 6 * $$ 3 HIQQIV WHRKDIHIQ YDOHUHFREGHEZ Q3 2 WHULGARP H GRW LVH FOGHEIURP DEWAGRSHIDAY) LGFRP H

2 \KHJS AW 7 KH&RP SO H FOGH/AHIMQRKHUWP VI URP DEWMMG RSHDAY) LGHRP HWDNDUH FRQUMMAZ LW MP LOUDEWWR HQVGARUEHE DERYH

& KDUH/UHDWG VR UHDD) HG LOYHWR HOMDLIQY GBWHY QGHV
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&KOLIHAKDNHIIMVR U0 HGLQYHR HOQAIOLQY GRAFY DHDBRH FOG-GIURP DAWMAGRSHDIY LFRP H DG LFOGHWHI RTBZ LQ)

7KHSRWROR \WHOP RWDINRQR ' $& 929%$ XAHACHSUWYHOHWWHYH/DQG' 6, | RURHIBIQSUIRGAWWDAY UHIMG VR CHAB-DD HGLOYHWR HQOQY RARHY/

$  3RIA KREHAYIGHG/ DG IQMMWAUHEWGE R SRIR KR CFFRXQAEDDCFH/ARDAHIAMR FHSQ @ HSRIFLHWDASDW ECFN FHABQ U HG LMY HQNIDIQY GMHY
VR \WHSRIR KRG DG UAHYHYI RUIXMMHSRIA. BHH IWI RUFHVIQ SRIAHAKDAUHD  HRAGE. GRABDT HELOYHWY HONIDLQY GRAHY

$ 0 DNHAYDOH DEMVY HON SOG RUUHFHYHE XSRQ D FROMPRRTHIV\KUHIGUR FHVEQR WHE&RP SO0 v DKV SURGFW DV \MHVH CP RXQN P M DM \KH GHALDT H
LR HN DOV RUGRKAV LGRXUHG XSROWHAMSRMROR \WHXQGHOLEQY LOYHAMG DAHV

0 DUNHAY SHUHORHXSGDMY
7KH &RP SI) KOG KIMRLIFDED UWHFRIQ] H3 WH LP P HADM LP SCFW IR FKDQIHY 1Q PXUHAP DNHAFRQEMRYY RQ HAWP DAV R SUR MIELOW 1Q FXUWHOASHIRG DIWMG
RSHDMY LFRPH %HILQQQ) Z W WH VHFRQG TXOWUR WHH LP SCRV D H FOGHS |URP DOWAG RSHDIY) LFRPH Z KIFK \WH &RP ST EHIHYHY HKDQRHY \WH

XEEHMWIEQ) R XQGHDIQ) SHIRP DFHWHIB/ 7 KHH CP RXQN UHSUAHQAIKH P STRAR \WRH RKOQIHYRQ' $ & DG RMHUFRWV DQG UAVHLYH/ SUP DUO UHDAMS \R YDULE®
DOOKW DQG YOULEBI DG XQYHYD0M HSURGFW

" LYHWMG DQG5 XQ R 96MQHRHY

7KHFRQUBMRQ\R LGFRP H W R ' LYHMMG DQG5 XQ R Y6MGHMA/\WDNKDYH EHHD RUZ LOEH\RTS RUH WG LGFOAQ) BXMQHWHARDMKDYH EHR STRHGLOZ LG GRZ Q
EXVWKDAAG QRANXDM\ | R QVFRQMMHG RSHIDIRY/ CFARXQIY WHDR HYWQEHUS 6 * $$3 DUHH FOGHSIURP DAWMMG RSHIWY LGFRP HDVWHUAKOVR ' LYRUMGDQG5 XQ
R %0MGHNAY DHRNRMGH S G UHBYDQWR XQGEIABNEQ) \WHERP SO0 WVRQIRQ) RSHDIY AKXV

7 KHE&BRHE VBN @ YIMRQ LY CFFRXQMS | RUDY D QYHAME EXVGHW EHFDXAH IWARQLMVSUP DU® R AHVEIQ SOMASD LQKUIGRH DOG DQRAW SURGENWDAKH&RP S
A-DAG\HIG DGR XMOI DIROL)  6HHIRM  |RUXUHILG RIP DARQROWHE. GG UBAN

( TXIW LQHDUQQIVR RSH.DWQ) NRQAYHMUAYDQG HDUQLQIVDMLEXVWEGIVR QROFROARTI LOMHAV

(AW 1QHIQQIVR RSHDAY NMLQWHOMUY RQDSHY EDAY DUH LGFOGHS LQ DEWMMS RSHDMY LGFRP H DV WHH WXV DUH D SUGASDORXAH R HIQQIV 7KHH
HIQQIVDHUHGRMGRODS 6 * $$3 EDIVRQDQOWMM] EDLYD/DV-SIDMOHRQWHERP SIQ V& RQRIEDAGE\BAP HOVR 2 SHDIRY/

( DRIV DMIEXEEGI VR (RIFRURIY QMM DUHH FOGHG 1 URP DEWMAG RSHDMY LGFRP H ( DLQIV DMIEX\BED R QRIFRQURTILY LMV U-SUAHIN \WH SRMRQR
HIQQIVIURP FRORIEDAG HMNAY \WDAUHIAY \R \WH HIXLW LOMIIWVR P LGRIMY LOHWRLY DG DH HGRMG RQDS 6 * $$3 EDUV D/ D HSOLUDM QCH RQ \WH &RP S0 IV
&RORIDME\BM HOVR 2 SHDMRY/

2 WHUDGWWR HOW

2 \KHUDGEAR HOW UHBUAHONDTRM-UDGYME HOMKDALHH FOGHG I URP DOWMAMG RSHIDIY LGFRP H 7 KM SUP DUO LFOCHERMY UHIDAGVRWHLP SOLP HOWR JRREZ LO
DVZ HODV AHMIIQ FRP SRHWR! \WH FRUGH.DINRQ | RUBXMCHN CFTXMMRQY Z KLFK DUHUHFRI Q] HE DY FRP SHODNRQ H SHOH RYHUWH UMM VALYLFH SHIRGY D06 FKOQIHVILQ
WHIQUYDOHR FROMYHONVRQUGHIDAR) 6HH1 RM DOG1RM | RUDGAWRIOQRP DR
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5 HFRGAIDARY R DAKWMG RSH.DAQ) LQFRP HDQG QHAKGRRP H GRW
7KHVIEGIEHBZ WFRGAGY DEWMAMG RSHIDICY LFRP HEH RMLGARP HVY HARLGFRP HEH RIHLGARP H\Y HYDQGHDAW LQHIQQIVR RSHDIY NMLQAHOMUY

<HUHGHS' HAP EHJ

QP lGRY
$ GMMGRSHDMY LFRP HEH RUALGFRP H\B HVE\ \HIP HQV/
3* .0
8 6 YOMQIREY
5 HIVHP HQV
* URXS , QKUDGFH
,@AVIGOC QUMW
,QAVIGOO UH
$ \WXUDQHH, 4
7RICB 6 YOMQHRH/
, QMIDIRIO/HMANH/
&RBRDMOYGE2 WHU
7REDHIP HYDGWMAG RSHIDY LGFRP HEH RIHLGFRP H\] B/
5 HRAMY WPV
5 HO] HGLQYHAR HQAIOQY GRAFY  QHADG UHIDAG DOV HOV
&KLY HVUHIDAG\R WD) HGLQHAR HQNIOQY GV QR
0 DUNHW SHIHFHXSEDMY/
" LYHAMGDQG5 XQR | 90MGHREY
SEHEUBNAYIMRY
2WHJ LYHAMGDJG5 XQR | 96MGHARY
( TXW IQHILQQIVR RSHDMY NMQAHYMUA/ DG HIQQIVDMIEAEEGIVR GRIFRQURTILY QMW
2 \KHUDEWWR HOV

SRARIEDMELFRP H BW BH RIHLCARP HWEf H/DQGHDAW .OHQIQIVR RSHDINY NMOQAYHIMHY

BBBBBBBBEB
(1HAYH\KLG TXOUMUR WHUAKOVR WH) X@BHYIFHS HIHP HOABMGQHW DIHH FOG-GIURP \KH5 HIMHP HOHIP HAWIG DHLGFOGHGLQ" LYHUAG DQG5 XQRT 96MGHAY 3URUSHIRG [P RKQVKDYHEHHD
XSEDM\RFRQRP \R PXUHQASHIRG SAHRBIRQ 6HH1 RM VR WH&RQRICDAS) LQDGADCE\IAP HQVI RUDCAWRDAQ RP DIRQ
| QAYICOTS QMY VHIP HQARXOVUHORW $ & DL \KH, QRYIGOTS QAN EXMGHA 1V D WEQE DHGH RSHDARY 7 KHHIP LDIRQ R IQMYHIP HOAFRWN FEBABT H5 LQ CFFRUEDGFHZ WMV SRIR. IV IGFOGHGLQ
FRQRICDAMY DAV HOVZ WQ&R SRIDMDQG2 \WHURSHDIRYY
$WKIGH,4 ZDVIFTXUWGE WHERPSIQ Q2 AREH)  6HH1RM | RUDBAMRDOQRP DIRQ
| QWKHI R TXORUR WH&RP S0 UHFRIQ] HSDJIRRE L@IP SOWP HOWR P LARQUADMG\RS WXIDFH,4 6FHH1RM DQG1RM | RUDGAWRIOQRP DIRY
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5 HFROAIDARQR \HBRWLCDGADAQ R.P DARD

7 KH\BEGVEHDZ SUAVHOWFHEIO! LDGADOLQ RIP DRI RAWHERP SO VAP HWDJGLWE R SRUIDMDQG2 WHURSHDIRYY LGFXAQ) DAHVE \HIP HOAIGG BYHIHY DG
EHHIW DG H S-RAVE \HIP HOARQ DO DEWMAMG RSHDIY LGFRP H EDAY 0GG WH UFRGAADIR) R \WH VFHIP HOAREEY VR CP RXQN USRS LQ WH &RORIEDAG ) LQDGALC
6B HOV

$VR' HHPEH

QP LaRQ/
$\WHVE \HIP HOV

3* 0
8 6 YOMQIRHY
5 HMHP HQV
* URXS , QKUDGFH
, QAYIGKOCS QA
,QAVIGOO UH
$WKUGFH, 4
7RICB 6 YOMCHREY
, QMIDIRIDMHNHY
&RSRDMOYG2 \WHU
SRHEUBNGAYIMRY
7RECDANVSHIERORIEDME 6\BAP HOVR ) LCDGRDCBRMRY

BBBBBBBBEB
(1T HAMHWMLLG TXOWUR WHUAKXOWVR \WH) X@BEHYEHS HIHP HNBMCHA DHH FOGGIURP \KHS HIMHP HAHIP HQADQG DUHIGFOIGHG LQWH' LYHWMG DQG5 XQ R 9%6MGHAHYIQ&RSRIDM DG 2 WHU 3URU
SHIRG P RXQVKDHEHHQXSEM\R FRIRP \R FXUHABHIRG SUWVHRBRY 6HH1 RM | RUDBAMRIIOLQ RIP DNRQTERVKHHAMSRMRYY
&HYTQDWHNVDUHFIWI LHG Dv3 KHTS | RNDBT DVR ' HHP BHU 6HH1 RM | RUDBAMRIDOQ RIP DNRQIERVWHSHIAQ) GVGRIMNRY/
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<HU( QGG' HAPEHJ

5V DGERHIWDOGH SHOH/ 64000,

RO DQ DEWMAMG RSHLDAQ) LGP H

1HNV
QR H

7RECAHHIW
DQG( [ SHWY

QMY
&UGWG\R

3RIA KRGHM]

YHHIW YOO

3RIA KRGHM]
$ FFRXQW

" MGHGWR
3RIA KRGHYV

, QMHW
([SHMH

$P RUNDARQ
R'$&

EDUVE\ \HIP HQW
3.0
8 6 VMO
5 HIHP HQW
* URXS , QIXUDGFH
, EAVGOS QUMY
@GO UH
$ WKIDGFH, 4

QP AR

7RECB 6 9OMCHAH/

, QMIDNRIDO/OMHI
&RERDMDG2 \WHJ

7REOIAYHHY DOGEHHIWDG
H SHOHVRQDQDENMAGRSHDMY
LGFRP HEDLY

5 HFRCAQ) WPV
5 HOT) HGLQYHW HQAIDIQ/
G GIWVDGUHDAG
DI HW
&KDJIH/HDAG\R W0 H
LOYHWR HOMDQY GKA/ GHV
0 DNV SHIHFHXSEDM/

" LYHWAG OG5 XQR| YoMQHAHY
SRHYBNAYIMR)
2WHU LYHAMGDOG5 XQRI
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5 LW
HEQUY IBEHINDEH SHOR 5 iy

QMW
&UHAWGWR
1HV 3RIA KRTHM
7REO , QYHAR HOW 7RECHHIW 3RIA KRTHM $ FFRXQNV " IMGHOAR , QMHW $ P RUA DARQ
GRPH DQG( [ SHOH/ UHHIW YD 3RIA KRTHY ([SHOH R'$&
QP IR

RQDQ
EDUVE\ \HIP HQV
34,0
8 6 VMG
5 HIHP HQW
* URXS , QXU
, @EMGOS QU
@GO UH
$ WKIDGFH, 4

7RECB 6 YOMQHAH/

, QMIDIRDOHMGHIHY
&RSRIDMDG2 \KHJ

7REOAYHHY DOGEHHIWDG
t&m&gmm

5 HRGAMQ) WPV
5 HOO) HGLOYHWE HONIDQY
QWA GINDGUADMG
DO HW

&KDJH/WHDAMS\WRUCT HG

LMY HOQNDQ RMY GV

0 DHM SHIHFHXSEDM/

" LYHAMSDOG5 XQRI 90MQHAH/
SRHEYERNAYIMRY
2WHU LYHAMGOQG5 XQRI
YHMGHRHY

( TAW IQHIOQIVR RSHDMY
MMM/ DIGHIQQV
DRIEX\IEG\R QRIFRQURTY
LQMAHV

2 WHUDONW HQW

7REDAYHXH DOGEHH WO
H SHQHVSHUERORIEDME6\BAP HQN
R 2 SHDNRY/
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1HY 3RIA KRTBHM
7RED QUWHN  TREDACHW  3RIAKRGHM $ FFRQW | IMGHOAR , QM $P R DARQ
RO R P DA o AV 5w QR H DQG( [ SHAY UHHIW VDDV 3RIA KROHY ([SHH R $&
EDWE HIP HOW QP LaRY/
3,0
8 6 SHUGMH/
5 HUP HQW
* (RS, QMIGH
EYIGOS U
,Q@YIG@ UH
$ WADGH, 4
7RECB 6 SHUGHAHY
, QMIDIRTOHUGHRR
&RSADMDE2 WHJ
7RECUYHQH DQBEHH WO

w&mmm

5 HRGAMQ) WPV
5 HOO) HGLOYHWE HONIDQY
QWA GIVDGUADMG
DO HW

&KDJH/WHDAMS\WRUCT HG

LMY HOQNDQ RMY GV

0 DHM SHIHFHXSEDM/

" LYHAMSDOG5 XQRI 90MQHAH/
SRHEYEN AYIMRY
2WHU LYHAMGOQG5 XQRI
YHMGHRAY

( TAW IQHIQIVR RSHDAY
NLQYHQMBY DG HAQ QY
DMIEABEGIVR CRIFRQURTL)
LQMIN

2 WHUDENWR HQW

7REOUYHOH DOGEHHIWDLG
H SHOHVSH& RORIEDAG6\BM HQW
R 2 SHDIRY/

BBBBBBBBEB
(1 HAYH\MLLG TXDUMUR WHUAKOVR WH) XO6HYLFHS HIVHP HOABMGHN DHH FOGHGIURP WHS HIVHP HOANHIP HADQG DHLGFOGHGLQWH' LYHUWMS DOG5 XQR | 96MQHAMHYLQ&RUSRIDMDQG 2 WHU 3URU
SHIRGDP RQVKDYHEHQXSEDAMG\R FRIRP \R FXUMMBHIRGSUAHQEINRQ 6HH1 R | RUDGAMRIDOQ RIP DIRQCERVWHHGVSRMNRYY
$WKIDGH, 4 Z DVOFTXUGE, WHERPSDQ IQ2 AREH) 6HHLRM | RUDCAMRDOQRP DIRQ

5 HYHOMY FOBXOMGIQDFFREIFHZ NS 6 * $$3 IRMH\ HIWHIEG' HHPEU  (FOGHWHIRTZ L B\ JHRIUSKIE GRDMRQWDADH — SHIFHOWRUP RIMR \KH
&RP SO VVRBCFRORIEDAG U HH

QP LARY
8 QAMG6\TM/
-5
2 \HUFRXQNHY
7RED8) , FRQRIEDAG UYHIH

BBBBEEREEE
SURJSHIRGLP RXQVKDYHEHHQXSEDM\R FRIRP \R PXUMHMBHIRG SUAHIRQ
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, QMIHIP HONHYHOXHY

0 DCDIHP HAKDY GAMIP LGHS \WH LOMYHIP HQAUHYHOAY Z W U HIHFH \R P DINHAUDAY |, QMYHIP HOAUHYHOAHY DUH HIP LGDMG LQ FRORIEDARD LQ &R SRUIDM DQG 2 \KHU
RSHIDARY 7KH 3* ,0  WHIP HOMMYHHY LGFOGH LOMYHIP HOMBYHOAY SUP DU® FROMMY R DAHAEDAHS P ODIHP HQADQG OGP LAMDARY 1HY/ IRUKH \ HILY HIGG
"HPEU DVIRBZV

QP LARY
3*,0 \HIP HQNQMYHIP HONBYHOGHY

6HIP HQWVP D DR HIMJLQR LOMCDOGHIYDIYH FRQAFW Z K RMHUVAIP HN ) RUDGWWAG RSHDY) LGFRP H HIFK \HI P HOADFFRXQWV | RUWH LOM CDOGHIYDIYH AKXV
FROUMAMNZ LK \KHP DQQHULQZ KIEK \WDAVHIP HOAZFFRXQNVI RURKHMP LOUH WLCDOGHIYDAYHY

$ WHAP DQDIHP HOADQG VHUYLFHI HY

7 KH\BEGIEHBZ SUAHQVDMANP DI HP HONIGG VHLYLFHI HAY SUHERP LQDR® UHDAMGR LOYHWR HOAP DOD) HP HOAZRAYANAY | RANH SHIRGYIGRFDMS

QP LRV
$ WHAEDHGP DI HP HOVHHY
3HIRP OFH EDFGLGR-QIYHI HY
2 \KHUIHY

7RIECDAHNP DD HP HQADQGVHYLFH | HAY

&200,70 (176$1' &217,1* (17/,$%/,7.(6
&RP P IW? HONDQG* XDLDQM
&RP P HADD RISDIH/ ROQ&RP P MW HQW

" HHP EHY
LQP LR

7RECRANEEQ) P RMDIHEGOQARP P LW HQV
SRWRQR FRP P W HQAZ KHIHSUHDUIDQIHP HQAR\HDR LQYHKRUH MV

BEEEEERREB
\FOGVFRPPIRHVR P LARQUATMMGR KHTS | RUVDBIRSHIMRQV/D/R ' HAHP BHU 6HH1 RM | RUDBAMRIDOQ RP DNRQRQWHSHIBQ) GVSRIMRY/

,Q FRIHAIR) Z W \KH &RP S v FRP P HIALDOP RWWJH RSHIDARYY IMRIWILCDAY FRP P HADOP RWWIH GO0V &RP P L\ HQN | RUGDQY \WDAZ LQDEH KHIS | RUVDB! DUH
UWHFRIQ] HG DV GHUYDIYHY OQG UFR.GHE DAVDUYDOH | QFHVIQR \MHAHWEQLRIRYY \WHERP SO SUH DG H/AKDAMZ LEOVHDAH GOQWR DQLOMHIRU LGFOGAQ) \R JRYHIP H
\ERQRHG HOMVY D/ GVRXWWHG EHBZ  DNMUWH &RP S 1 XQB/ \WH BDQ 7 KH CERYH [P RXQALGFOIGHY XQ XQEHG FRP P WY HOV \WDADUH QRAXGFRQAMRIDI  FOGFHE®! ) RU
UHDAMG FUGEWH SRMUH \KHUHZ Dy DQ DO OFHIRUFBMAWRMAYR. PIRQDG  PLARQD/R ' HA-PBHU DG UASHRARYHD 7 KH AKOQIH LQ DIz OFHLY

P LARQDGDUHBANROR P LAIRQIRAMWH\ HOWHIGS' HHP BHU 0% UASHRALYHD

&RP P \F HOM\R 3 XUFKDVH, QVHWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV
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" HAPEHJ

QP LGRY
([ SHFAMGVREHIXQEG! URP \WH I HIHIDCDFFRXQATINE RMHURSH.DNRQY RANGHWH\F-SDUDM CFFRXQV
([ SHFAMG\REHIXQE-GIURP \FEDUDMOAFRXQV

BEBEEEEEE
, FOG/FRP P LW HQWR P LGTRQUADWG\R KHE | RADBIRSHDIRY/DVR * HHP BHU 6HH1RM | RUDCAMRIOQ RP DIRQRQWHSHIAQ) GVSRIMRY/

7KH&RP SDQ KDV RKHUFRP P LW HOW\R SXURKDH RUI XQG LOYHAR HQWV \VRP HR' Z KUFK DUH PRI HAKSRO HYHQIV RUALL® WBIZFHY QRAXQEHUWKH &RP S T FRQNRO
LFOAQ) WRH DAKH GVFBHIR) R \WH &RP SO0 v FRXQMSDMY 7KH &RP SIQ DOIASDMY D SRIRD R \WHH FRP P LW HQ Z LADXANP DMD EH IXQEHS 1URP W \FSDUDM
CFFRYXQN 7 KHCERYH P RQAFOGY XQ XQEHG FRP P W HOVWDADUHQRAKGFRQAWR DD FOGRHIDE®! 7 KHIHZ HIHQR UHDAG FKOLI HY| RUFSHEWRAAY | ROHWHAH\ HOYHIGHG
" HHPBEU RJ

, QAP QULFDIRQR 6HRXUMAY/ HYAQ) DQGEHRXUMAY/S HEXUFKDWH 7 LDQUDRIRYY

' HAHPEHJ

QP LGRY
, Q3P QULFDARQ SURYLGHGWR FHIBQ FOHOWI RUOVHRXUMEY GREGY DG VHRXUMAY U-SXUFKDHWEQOANRDY

) QUYDOHR UHDAMG FRODMIDCDXRADMG Z LW CERYHLQG-P QU LFDARY/

$ FRUGHG ACELQW DARADAGZ K I XOUIQAH

BEBEEEEEE
(GFOGY  PIORQDEG P IGRQUADMG\R HXUMEY U SXUAKDHWIQLARY/DVR * HHP BHU sy} UASHARHD
(GFOGY  PIORQDEG P IGIRQUADMG\R HRXUMEY UEXUAKDHWIQOAMRQ/DVR * HHP EHJ 05 UASHARYHD

,QWHQRP DOFRUHR BXMGHY WHERP ST PD. | CROBMVHRXUME/ GREQ) RIVHRXUMAY U-SXUAKDHWIQLRANRYROEHKDD R FHYBQFIHIAFFRXQN FRIBRAIYHD 3\WH
OFRQN  ,QFHIBIQR \WHH DU HP HOV \WHERP ST KDV SURYLGHG DO LQEHP QU LFDIRQ R WH CFFRXQV\R KRTE\KHP KDUP BW DIDLOMBRKFY FDMHG B FRXQMEDW LH
ERURZ HJ GH DXOVDARADMG Z W \XAK WEQLANRY | CROBMGE \WH&RP SDQ |, QVHRXUMI/ GAQ) WIQLAMRYY FRIDMIOLY SURMGHG B\ \WH FRXQIMSDIY \R \KH CFFRXQWV/ DA
WHLGRFBWROR \WHWIQLRNRQLO D) P RQADANBDWNEIXTOR R WHIDUYDOHR \WHGDGHE HHUMEY DG \WHFRIDMIOYV P OQEGHG A0 WRHXOCDABDAV R WH
I DUYDOHR \WHGDHGVHRXUMAY | QUHRXUMEY/ U-SXUFKDHWDQLRANRDY FRIDAMDOY SURVIGHGE! WHFRXQMSDINY VR WH DFFRXQIVDAKHIGRHBIROR \WHWDQLRMRQLODQLP RXQA
DABDMWCOR R \WHIDUYDOHR WHVHRXUANA \XEMPAR U-EXURKDVH DG WH FRIDMIDOLY P DQEIGHS A® \RHIXOCOABDAV R \WHI LUYDOH R WHVERXUANA/ \AXEMRA
VR UEXUKDH 7KH&RP SO LVRQD DAIMN L WHFRXQALSOY R \WHWDQRNRO GH DXV DG WH YOOHR - WH FREIAMDOKHIS LY GWWDQWKH YOOHR WHVHRXUAMAY GOGHG\R. RU
\WEMAAR U-EXURKDHI URP  \IKFK FRXQM.SDIWY 7 KH&RP SDQ EHIHYHAKHSRMEMIVR D) SD P HOVXQGEHMHAHIGEP QUI/LVUP RM

&UHAW HIYDRYH/: UMD

$ VARSI XWHIIOL RM  WH&ERP SDQ Z UMM/ FUHAVEHIYDYHY XQE-LZ KIFK WHERP ST LVREQIDAGVR SO WHFRXQALSDWY WHUH HIMIFHG P RXQAR WHFRQRERA
DOGUHFHYHLQ UM DWHGH DXOVGVHRXUMY RUMP LOUNHRXUMY

* XDDQMV/R $WH DOXH/

' HAHPEHJ

QP LARY
* XDDOM-GYDOHR WILG SDMADWHN
) QUYDOHR FRIDMIDOXSSRWY \KHHDWHNV
$ WHADWRADMGZ M I XOUDQAM FOWIHG DAVDUYDOH

&HVEQ FROMFW XQGEHZ UMK B\ \WH'S HINIP HOAU- P HNGFOGH I XDUIQAHY UHIDAG\R | LDGRDCOMANRZ GHG B\ \WH I XDUIQAHG SO 7 KHVH FRQAIPN DUH CFFRXQAG | RU
DVGHIYDYHY DG FOUHG DAVOUYDOH 7 KHFRUDMDOXSSR WY \WHHJIXOUIDM/LY GRAMH GRME ROWHERQRICDMS6\BM HOVR ) LOCADCBRANRY



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

, QG QUIFDIROR 6HMFHG0 RISDIH/ ROQV

" HHPEHY
QP LR

0 O IPXP H SRAXHXQEHIQEP QU IFDIRQDI UHP HOWI RUP R HBDONAHYIFHGE. \WHERP S
) LIAARWH SRKUHSRWROR CERH
$ FRUXHGACE.ON DARADMGZ W I XDIDOM Y
BBBBBBBBEB

$VR ERK' HHPEHU DG WHDFFUGHG QCELOW DVRADMG Z 1\ I XOUDQMY/LQFOGHYDQDIBZ DFHI RFBAWRMA/R - P IAIRQ 7KHAKDQIHIQDIRZ DFHIY  PIAIRQDQG P IARQDVR

' HHPBEU b6 UASHRLYHD

$VSDWR \KHFRP P HIADCP RV H AR WHERP SIQ V3* ,0 HIP HOMKH&RP SDQ SIRVIGHVFRP P HIADOP RMWIDJHRIWLQDARY XQGEHZ UMEY DIG\HYIAQ IRJ
FHABEQ JRYHP HYWSRQRHG MY \IXFK DV) DQQHO CHOQG) WEAHO OF 7KH&RP SDQ KDV DIUHGWR LGP QI\ \WHJIRYHIP HOAKSRORUS HUMYY |RUD SRMRQR WH
FUHGWUMN DARALDAG Z WK FHVEIO R WH P RASDIHY IVHYLEHY WURXIK. D GHBI DMG DANRUNY DUWECY HP HOVS QEHUWHH DUDQIHP HON \KH &RP SIQ. RWLCDMY P XQNICP LO
P RMVDIHYI RUVDBI VR \WHJI RYHGP HOANGRQRIHE HMMHY EDHE RO XQEHZ UM WIQEDG/\WH \SHALL\  DQGP DNA/SD P HOMRWHP | RUDVGHALLHG SHIFHQBIHWKDHR GRWHY/
WH [PURQAHMEQGOQ/NHMAGE, WHERP SO 7KH&RP S VSHAQBIHKDHR GWHVIGRAUBGIHHD®D YOUVILRP W R \WHOEDQEDDQH DOGLY/WSIFDD
EDHG RQ DI LIABW H SRUKUH | RUD WBAG SHFHQIH R \WH (ROQ EDDIGFH SOV D\KDUHG H SRUKUHZ W \KH JRYH.P HVWSRQRMG HOMV IRUCQ. GAKHVIQH FHVR \WHBIAG
I LLYXAGRY SHIFHQBDH \KEMPAR D FRQAFXDID \GHALIHGP O LP XP SHFHQMIH 7KH&RP SIQ GHAMP LGH/\WH CCELANY UHIDAMG VR MY H SRUKUHXMQ) KIWRUFDOGRW H SHIHFH

DQG WH ] H DG UP OQQ) @HR WH DAMVTKH &RP SDQ \HYIFHG P IARQ DG PICRQR P RWDIH/ \EMRAMR \WHH GW\WKDUQ) CUDQIHP HV D/ R
CHHPEU DG UASHRAWHD DR Z KIFK DUHFRADMDD HGE | LWBURIMY CHY/RQWHXQGHDLQ) P XQVICP LO UMGHIMICSURSHWA/ $ VR * HHP BHU
\WHH P RVWOIH/ KOG D Z HIKWMG DYHIDIH G-BAWVHYLFH FRYHIJH WDAR R WP HY DG D Z HIKWMG DYHIIH GOQ\WR YOOH WDIR R $VR ' HHPBEU WHH
P RMDJH/KOG DZ HIKWMS DHDJHGBNHYMFHFRHIIHWDIRR WP H/DQGDZ HIKWG DHIHETRWR YDOHUDMR R 7KHERPSI) KOG P IARQR GRAH/UHDAG
R LQG-P QUIFDARQAKDAZ HIHVANBG | ROWH\ HOUHGHS' HHP BHU DUGQR GRWHVI ROWH\ HOWHIGHG' HAH-P BHU oG
2 \WHU* XDUDQMY

' HHP EHY

QP LARY/

2 \KHUIXOUDQM-VZ KHIHCP RQWFDQEHGHMP LGHG
$ FRHGACELON | RURKHUI XOLDQM/ DQGLQE-P QULFDARYY

7KH&RP S 1V DBR \WEWMRAIR RK-UI LOGALDOU XOUDQAHY DG LQEHP QUV DUDQIHP HOV 7KH&RP SDQ KDY SURVLGHG LQG-P QU DQG JXOUDQM- UHIDMG VR CFTXOMANRQY
AVERIMRY/ LQYHAR HIVDQG REHMDQLAIRQAKDAHWIIHIGE TP RY REHAMQIV BUIRKH/R USUAHREBINRDY Z DUIONY RUFRYHIDQVSUIRNGGE, WHERP SO 7KHH
REQ DARQ/ CUHWSLFDED \KEMPAR YDURXVWP HAP MIMRY/ CHIGHGE, WHFRQUMPARUE, RSHDIRQR @F \MAK D/MEMM/R TP MIMRQ , QVRP HFDHY \KHP [ P XP SRAQIC
REQ DARQLVAKEMPAR FROMPMIOTP WBNRQY Z KUGILQ RMHUFDA/AKAK TP IMRQ/ DUHQRASHALLHG RUCSSOFCE®! $ VR ' HAHP BHU oG WHHOH P ARG

PLARY WASHANYHD R \ LHT P OQMIGRH JXODQAY VDM W FHVEO LOYHXR HOV WH &RP SIQ \RTS 7KH&RP S GRV QRAH SHAWIR PINHDQ. SD P HQV RQ\KHH
JXOUDQM DG LY QRO LQ) Q) DR QWA DARFADAG Z W WHH I XD

BLCFH FHMIQ R \KHVH REQI DARQY DUH CRAKEMPNIR @P LMIIRQY MY GRABRMEBIVR GHMIP LOHWHP [ LP XP - SRMINIOTP RXQAGKH XQGHUWHH JXDUDQMA/ 7 KHCFRXHG
ROV 1G-QNLHG CERYHUHDMARWH\OBIR 32 7 DQG U-SUAHQNVDI LOCADDI XDQAHR FHMIQLOXDGFHREQIDMRQVR 327 6HHLRM | RUDGAURIDOQRP DNRQUIDEQ
\WH\DB!

, QROHRA $WHRP HON
0 RWAR \WH MUMGRNRYY LQ Z KIFK WH &RP ST LV D3P WG VR WWDQLPABXMGHN BTXLH LOXUHY GRQI BXMGHN Z WO \KH MUMGRRQ R SOMASDM 1Q JXOLIQAH

DARADIRYY Z KIFK D RIDQ] H5\R SO FROMPMOOEHH LW RZ H5 SXOXOQMR LOKUDIFH SRIAHY IMKHG By [P SDUHG LQRYHIARUICBG LQKUHY 7 KHH DARADIRDY G
DAHAP HIV XS R SUAFUEHSAP IW RQDTP HP EHULQXKUHYIQD SDMAXOUMBMROWHEDLVR \WHSURSRMRDMKOHR WHSUHP LXP VZ IMKDE. P HP BHULQXUHYLQWH
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QH/R BMGHWVIQZ KIFK \WHLP SDUHG LORYHINRUII DBG LOUWXUHUHI DIHS 6 RP HWIBMY SHIP WP HP BHULQUXUHY AR UHFRYHUDAAAP HOV SOG\KURXIK | X@RUSDMNIOSUH LXP \If
RIVAV |, Q DEAWRY - C80Q KDY HAMEDWKHS \KH - 0500 3RIA KRGHY 3URMANRQ & RERIDNRQ D/ D FRQMIHA  \R SIRKAASRIA KRGHY DIDOQXMKH IQROHRA R @ H LOXUDH
FARP SDQHV1Q- CEDRQWURXI K DARAP HQWVWR FRP SDQHY CRHHG R SURYLGH @ HLQAXUDOAH

$ WHV DG ACEL MM KHIS| RUQRYHF DAFWP HONZ HIHDYI RTBZ V

' HAHPEHJ

QP IR
2 \MHUDKHV
3UP P I RIVENRU XM XQRVARXQME DAFAP HOV
3UP X \If RINVFWAXUWHI® DYCLOE® RUSDIG DAAKP HONV
7RED
2 \NHICEL QMY
,QROHRA DAMAP HQV

$WKDQAH, 4 & RQMIHW&RMGADIRY/ LIDHOW

,Q2 AREHU WH&RP SR FRP SOINMG IWOFDAMWROR $ WXUDGHH, 4 6HH1 RM | RUDBAMRBOQ RP DNRQUHIDBEQ WHWIQLRNRQ LFXAQ) \WHHWEEDKP HOWR
P IROR AR HONRQUGHDIRQ

7 KH PRI HQAFRQIGHIDARY QCELAW 1V HBRMG DAYDUYDDH Z KIFK 1Y GHMP LGHS EDVHG R \WH SUAHQAYDOHR H SHRRMG SD P HOWV XQE-HUWH DUDQIHP HQAVXMQ) )
LQMIDED GYHBSHGROMRQSUFAQ) P RAHEDHZRODQP BHUR DWKP SIRY/ LFOQQ) FHYEIQ XQREVALYTE® DAXP SRV GVARXQIMG DALQ HANP DMG P DNHNQMMINDM 7 KH
| DUYDOHR \WHOCELQW LY XSEDAG HIFK USRI SHIRG Z W FKDQIHYLQI QUYDOHUHBRWWG Z MMQ? 2 \WHULGFRP H™ 7 KHI CLUYDOHR \KHFRQMY HOVRQUGH DIRQACEMN Z D/
JHRD/R ' HHPEHU DG HHPEU

&RANIHWY IDHONY

2 QDORYRQ) EDLYV WHERP ST DOGIWUHIXDRY BV IWRSHDIRYY LFOAQ) BXWRAP MGWR \DBY DG RKMHUPMRP HULQMIDFH SURFHGEUAY DG SURNHY DG
SURFHEUA | RUP HAMY REQIDARQY VR LW FXVIRP HY DQG RHUSDMEY 7 KHH BYEZ VP D BAXOMQ WH P RALLFDIRQ RUHKOGR-P HMR  SURFHAHY RUWH P SRURQ R RHU
CRIRQSDOY LFXAQ) FRIFHQQ) P DEIHP HIARYHILI KWADBY DG RM-UPXARP HULQMI CFHSURFHEXUAY DG SIRNFHY DG\WHWP LQ) RUFRP SXBMRQR SD P HOMVR PXRP HY
DOGRM-USOMEY , QFHVIQFDAY Ll DSSURSUDM WHERP ST P D RIHUPMEP HY RURKHUSDUY WP HADIRQDGP D LRXURKDLIHY LGFOGQ) WHFRWR \KFK UHP HADIRD
D LOVRDAYHFRWWOQG BIXDRY [1GH/

7KH&RP S LV \XEMAYR WH @Y VDG BIXOIRQY/R B DOG RAHUMUMG RNRQY FRPHQQ) \WHLGHDIVIFDIRY UHSRNG) DG HAKHDF HONR XQROIP HG RUCEDQERGHG
IXQBY DOGLVAXEMANR DXQAWIGGEH CP LODNRQ! RUFRP SIDGFHZ LW \WHHUATXULP HON

, VI SRMEBGIKDARHUAXWVR RSHDMRQ/RMHFDK IGZ R \WHERP SIQ LQDSIMEX@UTXOUM® RUDQOXCCEHURGFRX@G EHP DMUDI O HAMS D/DUAKOR SD P HOVLQ
FRQQHANRQ Z W \KH P DIV GQVAXWHG CERYH RURKHUP DY G-BHAQ) 1Q SOWXSRQWWH UAKAVR  RSHIDIRYY RUFDK | BZ. | RUNKAK SHIRG 0 DEDIHP HQABHIHYHY KRZ HyHU
KDAKENP DM SO P HOVLQ FRIGHANRD Z 1\ WHUH P DIV DVMUFRQUGHDIRQ R CESTFTEG! UAH.YHY DG WKWAR LGP QULEDIRY \WKRX@S QRAKDYH D P DAUDCOGHYHHIHANRD
WH&RP S VI LDGADOERMRY

/ MIDARQDQGS HIXOWA) 0 DAY

7KHE&RP SID LV \XEMRMR GICODNG BIXDMRY CRIRY IQ\WHREAY FRUHR W BMGHAMY 3HAQ) GICODNG BIXDRY DRIRY LGFOGH SRAHHEQIV UHDIY \R
DSFWR WH &RP S0 TV BXMQHAHY DQG RSHDARQY \WWDADUH \SHALLE VR MOGE SURFHHAQIV WDADUH WSIFDOR \KH EXMCHWAY 1Q Z KIFK IMRSHIDM/ LGFOGQ) 1Q ERK FDWH/
EXMCHAM\KDAKDYH EH HWWHUG YHUMG RUSORHG LQZ LQG GRZ QUMY 6RP HR WHHSIRFHHAQIVKDYHEHHY BIRIKWRQEFKDD R YDURXY DEBIHG FDXWH/R FRP SOIDQW , Q
AHMIQR \KHH P DN \WWH STIQN V DUH VHN.GQ) @LIH DG RULQEHMP LQDM [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RARRP HR' MMDIRY RUD U-IXDRY
P DAL DOGWHIP RQARUIDQJIHR SRAMMORYDAI). SDUMFXOIMP H [VRWLGKHHM® XFHWEIQ
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7KH&RP SDQ HABEDKHY CFRXCY | RUGM DIRQ DQG W XDMAY P DY Z KHD MY SUREDE® \WWDAD G/ KDY EHHQ LGPXUHG DOG \WH P RXQAR \WDABRW FDQ EH UDIRITED
HXP DMG ) RUGMDMRQDQGUHIXDRY P DWHYZ KHHD&WP D EHUDRIED SRMEG EXWRBREEG! RULY SURTEGI EXWRAFDRIED HANP CEG! QR CFRXCOLY FAEEDKHS
EXVWKHP DIWU Ll SRAMQADED P DAUDOLYAVFRHS LFOGQ) P DMWY AVPOWHGEHBZ 7KH&RP ST HAP DMAKDADVR ' HHP BHU WHDIJWIDMUQHR WDRIED
SRWEGI B/ IQH FRWR  CFRUOY HIBEDKHS | RUWRVH QU DARQ DJG UIXDRY P DY | RUZ KIEK \KFK DQ HAP DM PXAUMO® FOQEHPDGHIVOWWDY  PLAR) $Q
HXP DM LV RADQ LOBFDIRQR H SHAMG W Ll ) RUWHERP SIQ VPO LP XP SRWEBI BW H SRKH RO VKK P DY 7KH&RP SIQ UHVHZ V UHBYDQAIQ RUP DIRQ Z WK
UAGHRIR LW QM DINRQ DG WIXTRY P DY RO D TXOWM® DG DUOXO0EDAY DG XSADM/ W CFRXCY GMWERKUAY DG HANP DM/R BDRIED SRYEGI BRW EDHG RQ KK
UMz V

/ CERUDQG( P S® P HQAD DAY
3UKGHRINDCR %40 1O DERUDQG( PS®R PHMO DALY

3UGNMOR %I 103329%  VHIY LQXUDEH SURGFW R FROKP HY WURKIK @ H SOQQHUI DGRV 3/ UIH3@QHY  Z KR DU HY DIHG D LQGE-SHIG-OAM H LQXUDFH
EUR\HY DG QRADYHP SB HHY . KHD D/ LI H3@IGH FROMPXDOUHIWROKLS Z W 32 %6 LV \MP LDMG LQP 0 FDAYWH/ LLH 3@QCHIFRP P HIAHY D @ERUNXMDIDIOMB2 %
DEBILQ) HMMBP HIAR HP SER P HIWHIMG EHH W 32 %61/DGH HIEDQAQ QP HRAVAKFK OZ KWLQYAL] LOBRIKVWA 1RIP HY LI H3MQCHY DQG KDY EHHQ\KEMAAR U XDRY
CRMRQY AKOIBIILQ) WH YOIAW R 32 %1 DGR P RGHD 32 % KDY FRQIMHG \R UHFH.YH DEAWR COMERUMKAV DQG BIX@MY  CRIRQY LORMQ) WHRSHDIRQR LW UDROH
P RG-OQRE WATIDAQ) WHEV\RDAB2 % KDVABNHOVR DIWP SWR P MIDMWHOERUUMN B P RAL\ QI IWI WGFKIVHP R3HD32 % FROMXH/R P RAL\ LW UDGFKIVHP RGHOR | XU
P LADMWLY UM

, QALYIGXDCH QQXIMEV , QAYIGKDO LIHDQG* LURXS , QUKLDQFH

%KDUQY 3R/ UIH

,Q-XO0 D SXBIYH FOW CRNRQ FRP STLQAHQN®E 5 LFKOLE %HIDUQY 3UFR/ LIH, QKUDFH&RP SO Z DVILGBGLQOWHS QUAG G\BAY PN RAWWRUWH & HEC
" IMMFVR &DIR@QD DEBILQ) \WDAMKH&RP SIQ P SRV KON/ RQRZ GHY R XQYHYDOM H SRIFLHY VR FXUH GH DXOV DG RUUHONBM @BVAY \RDADUH LFROUMAMMZ 1\ \KH
DSSIFCEGIXQYHIDOUHSRIA 7 KHFRP STIQMIFOGH/FIIP VI RUBHFK R FRQMPAVEIK R P SIHGFRYHDQAR JRRGI DWW DG QUGN DQG YIRDMRQR &DNRQDOY
DG \VHHW XQGHAL IHE &P DIH/DRY) Z W GFODAY DGIONRANHWIH | Q6HBMPEHU  WH&RP SDQ 1B IWDZ HWR \KH FRP STIQW, Q6HBAP BHU oo
ILBG D P RIRQ | RUFDW FHWIFDIRY ,Q 2 AREHU SO IGG W) LW P HIGHG &RP STIQADGAQ) 3UXGHMDD, QXIFH&RP SIQ R $ P HIFD OQG 3UGFR / UH
,QXIDFH&RPSIQ R 1HZ -HYH DVGHHIEON OG  DPRNRQVHNG SIHIP LDV FHWIFDIRQR D \VHAMBP HFDW CESRQN HOAR D FDW WSUIAHIBIMH OJG FOW
FRXQHD DOG SUHIP LD CBSURYDOR WH SURSRHS FIDW CRIRQ \HIVBP HOV, Q 1 RYHP BHU \WH FRAUMAXHG 0Q RG-UIUWDQICY \WH P RIRQ | RUSUHIP LY CSSURYDOR \WH
\HABP HW, Q -XCH WH FRAWMMAKHG DQ REHU L JUQMY SOIQNIV] P RIRQ | RJFHWLFDIR) R \WH \HIWBP HOAFDW L DSSURIQY \WH SURSRHG QIR LGH FDW
\HABP HOADJUH-P HOQWV UL DSSURYIQY \KHFODW QRIFH LY [ CLAQ) DWRCH M| HAY DG FRWW VR STIQM V DQG D UHSAHE LGFHOWH [Z DG WR %I DUQ OJG Y QWP DMQ) WH
CRIRQZ LW SUMAERH BXWP DQEQQ) MUMGRNRQRYHANHVANBP HW7 KLYP DMWYV QRZ. FRHG

0 RHDQG 6RRURY 3,&$ HADO

,Q-XCH DSXBIYH FOW CRMRQFRP SIIQWRNBGE6RARIR0 RIMDIGEY 7KH3 WKGHNO QXDGFHERP SDQ R $PHIFD 3UFR/ LH, QXUIDFH&RPSDQ  ZDVILBGLQ
WHS QIAG VBV IMUFMERAWRUWH 1 RWHO' [MMPWR &D0RAD DIBILGY WDAKHERP SIQ | DGGWR FRP SO Z W &I RD @Y VUHTXLQ) WD H LQXUDGFH SRIFLHY
IWXHG DG GHIYHIG IQ&DIREGD L SRIGHIRID @ JUFH SHIRG SHOBWH GAUQ ZKIFK DSRIA PXWNE IQIRFH IL SRMGHD @ ZUMWD RIFHR SHAQ
OBH DG L QR SRIA RZ GHY R WHUWIKWIR GALI QDM DEAURDOUHASIHW | RUGBVH CRIFHY 7 KH FRP STIQADXHW FOIP VIRUMRDIRQ R &DIRQD@Y BULFK R
FROMPWXQ CLUFRP SHIMIRD DG EDG | DMWY YIRIMRQR \WHLP STHG FRYHIDQAR JRRGI DWW DG UG DOGVHHWXQWSHAILHG AP DIHY GRODRY DOGIOMGRANHUHIH ,Q
$XIXW  GHHIEQW 1 LGG 0 DOZ HUWR \WH FRP SIXQADQG D P RIRD VR WL \KH CRIRQ SHIAQ) \WH &0 RUID 6XSUHP H &RXW G-AMRY 1QO F+XIK Y 3URKAYH/ LIH
, QXUDGFH RQWHTXHWMRQR Z KHAMHWH SO0 R.QD GSVHWIMM/CESO R SRIFHWDAZ HHLO! RUHZ KHOWHWEIIMM/Z HONQR H | HAARQ- DOD RARBD \R SRIFHY
IXHE DWUWWDAGDM 7 KH 0 RIHDQE FRXOAIUDQMS GH HIEDQM P RIRQ\R Bl 1Q 2 AREHU EXEHDHO® 1Q$XIXWV  \WWH &DIIREQID 6XSBP H &R 0 F+ XIK
GHAMP LGHG\WDAHE DI RQDOSVHWIMM/DSSO R SRIFLHVWDAZ HHLQI RIHDVR - D00 JQ2RAREHU  \WHO RUHDQG ARV \WEWHWE RGU
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( \VAKHDR HOWV MIDARQ
TRECS\WHVE HARVHY 6HYFHY // & Y 0 HMIH ,GF  HADO 3UKGHRIDO) LDGADO, & 7KH3 UKGHUDO QXUDFH&RP SDQ R $PHIFD DQG3 UKGHIO QXUIDFHSIHR // &

Q' HHPEU 7RO WS HRYHY 6HYIFHY / / & RQEFKOD R WHEVBMR 1 HZ <RI 1LBG D6HRGS P HIGHE &RP STIQAQWKH 6XSUP HERXUAR \KH 6\BM R
1H <RN &RQNVR 1H <RN DOQWIPRY RKHJ  GHHIEDQW 3UKGHUD) LQIADD ,(F 7 KH 3UXGHOAD, QXUIFH &RP ST R $ P HUFD DQG 3WKGHNID, QUXUDGFH
$IHR // & DEBILQY WDNKH&RP S 106G W HAKHDAQ H LOKUIGFH SIRFHHEY 1Q YIRDMRQ R \WH 1 HZ <RUN ) DOH &@P V'$ PW7 KH HFRQG TP HIGHS FRP STIQAVHNY
IOXQRAYHUHIH  FRP SHODRY @P IR/ AYIOSHIDOWY WHEGIAP DIHY SUHMGI P HQNQMIAWVDIRCH VI H/DQGFRW , Q0 D GH HIEDQW I LBG DP RERQWR G\P W/\KH
6HRIGS P HIG-G &RP SIQW, Q$ SUO GH HIEOM] P RIRQ\R G\P W/ \WH 6HFRQGS P HIGHG &RP SOIQAZ D/ JUDQMG D05 SMQN \MEVHTXHQ® (LBGD 1 RIFHR $ SSHIT
ZIWWHL HZ <RING\BIMBXSUHP H&RXW) LY HEOWY HW, Q' HAHP BHU WH1 HZ <RUIN6XSUHP H&RXW) LW HEOWY HOAMUYHYHG OQG YOPDMG\HMGIP HQAR \KHWICC
FRXWADQG J UDQMG BDYHWR STQNI \R 1 LG D\KLLEG TP HIGHE FRP SMQW, Q0 DK WHSDQN! |GG DWLLE P HIGHE FRP SIIQADKMHWY) FIOIP VDI DQWNDTGH HIEQW I RU
YIRDIRQR WH1 HZ <RUN) DOH&@P V$ PADGGVHAN.G) LOMGRYHUHIH  FRP SHODRY DOGWHEGIEP DIHY DWRCH VI HAVDQGFRW

6HRXUMKHY/ W DARQ
&IWR : DUWHYY 3), HADO

,Q1RHPELU D SXBYH FDWW CRIRQ FRP SIIQAHN®G &IW R DUHD 3RIFH DQG ) LUH 5 P HAB\ WP Y 3UKGHMDO) LDGHDO ,(F &KDUBY) / RZW DG
. HIHK < 7DQM Z DVILGGIOWHS QAMG VI [MUPAL RAWRIWH' IMMPAR 1 HZ -HYA 7 KHFRP STQADXHWRIDP VI RUIHGHIOHXUMA/ QY. IRIMRY/DIOQWS) , DG
&KOBYV/ RZW 3),VALH H HRAUWH R LIFHU DG, HIQHK 700M 3) , VK | L((DQAOOR | LFHU LQAVIGOM D5 DBIH/ WD L WHERP ST VUAHYH DAXP SURY | DBG \R
CFFRXQVRUDGYHYHY GHYHBSLQ) P RMIIW H SHIHIFHLQWH, QRGO IHBXMCHVVHIP HQWV L \WHERP SDQ VURHYH/Z HHLQXK | LEHIAR DN [WIXMHSRIR BHH W
CHONY DG L WHERP SI) P DMIDD XQE-INTAG W CCEONY DG RYHKBAMG GHAIGRRP H GH \R | O HE DAXP SINRQ/LQ FOBXMY P RMUIW H SHIHFH 7 KH SABMYH
FOW LGFOGH DDSXUKDHY R 3) , FRP P RQWRAN EHEZHHD)) HEUDY DOGS$ XIXW ,Q0 DK \WH FRAUAMAXHG DD RG-UFRQRICDIY \KY CRMR) Z 1\
" RDB3 &UZIRGY 3), HAIDXQEHMHFBIRY, QUA3 KGR0 LDGADO, (F 6HRXAUMEY/ MIDIRY , Q-XCH SMOQNI VI LBG DR P HIGHG FRP SIIQADQG D3G5 REHW
0 ) DPRY 3), VYIFHRKOWP [0Q DVDQLQAYIGOOCH HIEION, Q$ XIXWY  WHERP SIQ ILBGDP RIRQ\RG\P IWWHIP HG-GFRP SIIQN,Q' HRPEHU  WHFRXAUWMM-G
DORGHUIWIONY GH HIEDQMIP RIRQWR G\P WAKHIP HIE-GFRP STIQAZ 1 SUMMARHDOG STIQNT \WEHTXH® 1 LGG 1Q- DAY D1 RIHR $ SSHIDRWHS QUWAMGE\BIRY
SRR $ SSHOVI RUKH7 KULG& LW

" RHD DMORQY &KDUBV) / RZWA HADO

,Q6HBWP BHU D\KOUHKRTHJGHYDAYH FRP STIQAN®G 3 HNQ3RIFH3HMRYD) XQG * HIYDIYHD RQUHKDOR 3XGHMO) LQDGADD, F Y &KDUBY) / RZWA HA
DO ZDVIIGGIQWHS QMG 6\IM/ IMUFAGRAWRUWH' IMUFAR 1 HZ -HYH  WH3' HIYDIYH&RP SIQN DIDQMB) , D/D3QRP LQDD GH HIEQW3) , I AKOLLP DQ DQG FKIH

H HRXAWYH R | LFHU IFHFKOILP 0O AdH 1 LQDCADOR | LEHU AHMEQI RWP HURNILFHYR 3) , DOGDOR WHRXUWHOARANGHQUHRRYR 3) , VYRIG 7KH' HIYDIYHERP STIQADAHW
FOIP VI RUI HHIOWAUMAY @Y. IRDIARYY BFK R [LGHADY GV Z DAMR FRERDMDAHN DG XQMNHQUFKP HOVDQG DEBIH/DN L WHERP SIQ VUHHYH DAXP SR/
| BG\R CFFRXQVRUDGYHYHD GYHBSIQ) P RIS H SHIHFHIOWH, GRYIGMD L HEMGHVVHIP HW LU WHERP SDQ VURHYHYZ HIHLOM | LFHQARMDN LW XM SRIA

EHHIWICHOMY LWL WHERP SI) P DAUDID XQEHINBAMS W ACELON DG RYHINBMG GHAGFRP HGHWR | O HG DAXP SWRQVIQFOBXDAY P RMUIW H SHIHFH 006 LY WH
|QEYIGDOGH HXDON EUHFKHG WHU G R FOUH DQG R DOV \R WH &RP SIQ B DEBZ LQY \WH DEBIHG LP SRSHUDRMWW ,Q' HAHPBHU \WH & RAUADMKHG DQ RGU
VEVIDANY © RHD DYGRQ IRJ3HNQ 3RIFH 3HMRQ ) XQG D/ WH @P H5 STIQNT ,Q0 DK \WH FRXOAIAHG DQ RUGHUFRQRIEDNY LY CRIRD Z WK 5 REHW DBU
" HIYDAYHD RO EHDOD R 3WKGHQNO) LDGADO, F Y &KDUBY) / RZU  HADO XQEHJWH FDSWRY, Q UH 3 WKGHRINDO) LQDGADO , F ' HIYDYH/ MIDIRY , Q0 D \WH
&RP SIQ 1LBGDP RIRQWR QP W WWHFRP STIQV

" DQHBOXW 3UKGHUD0) LDQHDO, F

,Q2 PREHU D\KDUHRTHJGHIYDAYH FRP SHOAHQN®G' DAHOB @MW HIYDIYHD RQ%-KDO R 3UXGHRMO) LDGHDO, F Y &KOUBY) / RZW HADO Z DVILBGLO
WHBEXSHIRUGRXWR 1 HZ -HYH / IZ ' LYIMRQ ( WH &RXQIV \KH?' HIYDIYH&RP SIIQN DIDQWB) , DVD? GRP LQID GH HIEIOA3) , IVAKOLP DQOQGAKH H HRAMWHRILFHJ
YIFHFKOWWP 0D DQGDOR | \WH PXUHARNCHARRYR 3) , V9RDG 7KH' HIYDRYH &RP STIQADKHW FDIP VI RUBIK R ILGHADY GV XQUWHUFKP HQVDQG CEXVHR
FRQURCDQG DB KDV L WHERP ST VUHYH DAKP SINRQY| DBG VR CFFRXQIVRUDGYHYHD GHYHBSLQ) P RSNV H SHIHFHIQWH, QRYIGDO LHBMGHIMHIP HQW LU \KH
&RP S VUMHYHYZ HHLQXK | LAHQAR DIV
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LW IXMUH SRIR BEHHIWICHOWY UL WH &RP SO P DMUDTD  XQAHABMG LW CCHOWY DG RYHWEBMG CHMCARP H GH R 1@ HS DWXP SWRY 1Q FOBXMINY P RMUDW
H SHIHFH DG LY \WHLQAYIGOOEH HIEQWHIDIHG LQOFRBRIDMP MAREGEMP 1MP DRI HP HADQGZ DR \KURX K \WHUSDMA SDNRQLOWH DI HS Z IRQICRQ)

S5REHYW DRUY &KOWBY) / RZWKH HADO

QIRMPEU  DYHUIHG\KIHKREHIGHLYDAHFRP STIQMQIV®(5 REHIY DERU GHIYDIWYHD RQEHKDO R 3 UKGHNO) LQDGADD, F Y &KDUBY) / RZWA HADD Z DV
ILBGLOWHS QIWGEVTM/ [WUFAERXCWRUWH' IMUFAR 1 HZ -HYA  WHE' HIYDAYH&RP STIQN DIDOWB) , D/D? QR LQDD GH HIEQAE) , WAKOILP DQDQGAAH H HRAYH
RILFHU YIFHAKOWP DO FKIH | LCDGALOCR! | LIAHU FHMBIQI RP HURIIFHYR! 3) , DOGDOR WHPXUWHWRANCHAUWRRYR 3) , IVUROG 7KH' HIYDIYHERP SIIQADXHWRDIP VIRU
I HEHDOHPUMEY @Y. YIRDMRY EUCFK R 1LGFDY GAV Z DM R FRERUDM DAVHV DOG XOMVAHQUEKP HOAVDQG DEBIHY WD L WH&RP SDQ V UAHYH DAXP SR/ I BG\R
CFFRXQVRUDGYHYHD GHYHBRSLQ) P RUBIM H SHIHFHIQWH, QAYIGKDD' LIHEXMGHWAHIP HQWV L WHERP SR VURHYHY/Z HHLQX | LELHQAR DA WIXMWHSRIR BHHIW
CEONY UL \WH&RPSDQ P DMIDID XQGE-WBAG LW CCELOMNY DG RYHIWBMG GHAMGRRP H GH \R | @ H5 DAXP SR/ LQ FOBXDIY P RMUDW H SHIHFH 06 LY WH
| QEYIGD0GEH HIETON KOG LWHFRADEG FRICAW R LOMIKDIE BUTFKHG WHUGANY R FOQERU B D0V RHMLIKWIOG\KSHYIMRYD , Q0 DK WH FRAVAKKXHG DQRGU
FRORICDNY WY RNRQZ W' RHD DMGRY ' HIYDIYHD RQU-KDD R 3 UKGHMDO) LOGADO, F Y &KDUBY) / RZUA HADO XQEHUWH FESIRY, Q UH 3 WXGHQNOD) LGDGRDD
@& HIYDIYH/ LMDIRY &DHXSEM/Z LOEHFRORIEDMSZ IWWH RHD DAGRQIANRD

6KDUHKR@H)' HP DB/

,Q-Da@y WHYRDGR ' LWHARY WFHYHE DAKDUKRGHUGHP DG GWUFRQEIQQ) DIBIDIRYY L R ZUIRJGRQ) P IORWRHDDIHGIQWHEIW R : DWH)OWG
&UY IRG FRP SOIQN DG L WDARHMIQ R \WH &RP SO0 1V PXAHADGG | RPP HUGQUHRRY DG H HRAMH RILEHY BUHIFKHG \WHU I LGADY GAMY R G DOV GXH FOUH 006
FOQERU 7 KHGP DG GWHUUBTXW\KDARHYROGR * LUHRARYLQYHXM DM GG FRP P HIFH G DOSURAHHEQIV DI DQMKH P H3 QA YIGOMWR UFRYHU ROWHE RP SOQ VEHH W
WHEP DIH/SXUERWMED UWEGHGE, \WH&RP S DVDUAKOW WHOBIHG EBIFKHY |, Q) HEDOW WHYRDGR ' LUHARLY DR HG\WHFUDMRQR D\GHADORRP P LWH
R LQYHX DAM\KH DEBI DIRQAHVR W LQWH\KDUKRE-UGP DGOWNU, QS SUO. \WH&RP SO0 UHFHYHG DEAUWRDOWDUHKRTHUG-P DB/UDIMQY) DRI DARQ/MP LONR\KRH
FRQEGHG LQ\KH - DY GPDG OGP D BHVEMAASIRS-RIYHD \R DEAWRICCRMYWY UHDMY) \R\KAH P DY |, Q- DY WH\SHALDCFRP P WWH FRP SBIMG LW
LOYHM DARY DOGLOQ) HEXOW WHYRILG SURNGHE RIFH VRN \WH\KDUHKRG-UGHP D5/ D05 GMRYHG\WH\SHALDCFRP P LWH

SWKWDQH, 4 /1 &

7KH&RP SO KDV UWHFHYHS D AYLOLQYHANM DYH G-P DGG DQG RMHULQNALEY UHIDAG W \H CESURSUDAMIAW R $ \WKUIGFH , 4 T \KSSBP HQBDKHIIK SURSEADBY 006
P DM CRAYW 7KH&RP SIQ LVFRRSHIDY Z W BIX@RY OGP D EHRP H\XEMAAR DEAWRTOBIXMRY LQNXULIHY DG RKHULQYHKM DNRQY DQG CRMRQY UHDMG \R \MLY
P DU

; LQIDP - DPHV* WILQ HADOY YHH\ WPHRKQRBILY ,(F HADODQGSWKIDFH, 4 // &

,Q) HELOW D0 CP HIGHS SXBYH FOW CANRQ FRP SQAHQNBG : LEITP - DPHY/* WHILQ HADD'Y YHH\ WIPHKRBILHY G | ND + HOGK , QXUDFH , GQRYDIRY/
& +HXGN3@Q, QMPHADUH/+ REQV ,F DGSWHDFH, 4 // & ZDVILGGLOWH S QIMG G\BM/' LMPAS RUWRUWH 6RANHD' [MUFAR ) GUCD DIBILQY \WDAKH
GH HYEON YIRIOAG WH 5 CANHAHICY |, Q OHIFHG DOG & RUXSWR WD) DARYVS$ FWDQG HIDIHG LQ D FRQEILIA. R GH UDXG PXMRP HY\WURIK WH\DBIR @P WG LQEP QW DOG
\KRWIMP KOG LOMKUDGFH SURGEW R LOAYIGOY VHHN.Q) FRP SUHKHLYH P HIFDDLQKUDGFH 7 KH FRP SMIQAVHHNY XQUSHAL LHG WGB! P DIHY GHROWDRY  DOG LOMGRMYH
GIH ,Q-XH  WHERP S [LBGDP RIRQW QWP IWAKHLP HIG-GFRP STIQV

2 WHJO DMAY
&KRY 3,&$% HADO

,QLRHMPEU D SABAYH FDW CRNRQ FRP STIQMQMBG&KR Y 7 KH3WXGHQA0, QXUIGFH&RP SDQ R $ P HUFD HADD Z DVILGGIQWHS QMMG6\BRY' LMEAL RAW
IRUWH' IMUPAR 1 HZ -HYH  7KH &RP STIQASXERW R EH EIRKIKWRQ EHKOD R SOMASTION LOQ WH 3UXGHIMID( P SBR HH 6DIQIV 3@0 WH33@G DG L DIBIH/WDA
GHHYEON | DG \R | XOLEWHUI LGADY  REQIDARYY XQEHIWH ( P SR HH 5 HIMHP HONGFRP H BHRXUMY $ PR LQWH D LOVDARY P DI HP HOADGE RSHDIRQ R \WH
300 LFOAQ) HYDILQ 1Q SURENMG WIQLRAIRYY DGG (L VHHNY GFODRY  [QUGRARYH DQG HDABEGI BHIH - DG XQWSHAI LHG @P DIHVLGFOGQ) LOMIMVDNRCH M| H DG
FRIV , Q- Q@Y GH HEONVILBGDP RIRQWR GMP IWWHFRP STIQV, Q6HBRP EHU. SIIQW 1 LG5 DR TP HIGHS FRP SOIQADE DEGHE DVIQREYIGO0GH HIEDQWVAHIEG
3), RIIFHYDXG
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PXUWHQADQG | RP HUP HP EHYR \WH&RP SDQ 1V$ GP LQMRDAYH & RP P LWikH DG , QYHWE HA2 YHALIKVWERP P WH , Q' HAHP BHU GH HIEQW I LBG DP RIRQ\R G\P LW\KH

P HY3-G FRP SIIQW, Q6HBMP BHU WH FRXWAS UDQMG GH HIEDOAM P RIRQ\R GMP LW WH [P H)GHG FRP STIQAZ WWRXASUHYGAFH |, Q2 RREHU SMON 1LBGDVHREG

P HYG-G FRP SMIQADAHNGY FOIP VD) QWAGH HIEON XQG-UWH ( P SR HH5 NP HOVGFRP HEHRXUMW $ PR IRUBBIK R IIGADY GV SRKLEMGWIQLRAIRYY 006

| OWH\R P RQRUILGADUHY 7 KHVHRQG P HIGHG FRP STIQAHHNY GRODRY  LQWQRAYH DG HXOMEGIBIH - XQSHALLHG P DIHY DARGH VIHV DG FRRW ,Q' HH-PBHU
GH HIEDQWI LBGDP RIRQWR QWP MWAKHVHFRG EP HIGHGFRP STIQWV

" RGI& 6\WHY 3), HADO

,Q) HELDY D SABYH FDW CRMRQFRP STIQNQNBG' R BI& 6WHY 3UKGHIMO) LDGADO, F 3UFR/ LIH, QXIDFHERP SDQ Z DV I LBG LOWHS QMG 6\BIM/
* IMMPVERXWRUWH' [MMFWR 1 HZ -HYH 7 KHFRP STIQADWHWRDIP VDI QWBLXGHWD) LQDGRDD, F DIG3UFR/ LLH, QXUDFHERP SIQ | RUYIRDMRQR WH1 HZ -HIA
&RQXP H) UDXG$ FVELHFK R FRQMPAVEUIRK R ILGFDY GAV BHIFK R 1P STHSGW R JRRGI DW DOGI DUGHDIQ) P IMIHSUAHQBINRQ DG XQUWWHQUEKP HOVEDFGRY L
\WH&RP ST T DEBIHG GH LAHAGHWIFDARY GRIVLFDINRQ DG SD P HABUIRNAHY | RUUANSP HOABDQ SOMASTON LOWDQM HUHG JURXS UM HOADQRAW DOG LQKUIDFH ST/
330Q30MASION  DQG L LP SURSHMBQI HUR 3@Q3DMASOQVXIE/\R LWRZ QIFFRXQIV 7 KH SXABAYHFDW/ LGFOGH/ DITB MQ 3 CMASIONVI BRP - 0D R \WH SUAHY
Q$SUO  GHHIEQNILBE DP RIRQ\R GMP W WH FRP STIQW, Q- XCH SMQN! 1LBGDQRIFHR YROQEY G\P MOOR \WH FRP STIQNVZ WKRANBUIHUAFH |, Q$ XIXWA

SOV ILBGDQE. SABIYHFDN CRIRQ FRP STIQNQ\KHS QUWGE\BAY IMUFMERAUWRUWH' IMUPAR 1 HZ -HYH  WH26HFRQG&RP STIQN DAHMY FOIP VOIOOM
3UXGHMD) LOGADD, F DIG3UER/ LUH, QXUDFH&RP SIO IRUYIRDWROR WHL HZ -HIH &RQMP HU) UXGS$ FWELHFK R ILGADY GV XQMWHUFKP HOADGG FRP P RQ
Q7 1UDXG 7 KHSABMYHFDW LGFOGHY DB Q3 DLWASDON | URP - DAY YXQIDNHSUAHOV, QGFHBWP BHU GH HIEDQWI LB DP RIRQ\R A\P MWWHEHRIG&RP STIQW
,Q1RHPEHU \WH FRAVAKHG DQ RG-UIWDQNY GH HIEDOM] P RARQ DG GWP IWHG STIQM VL 1UXG FIIP VZ LKRASUHNARH DG L BWFK R (LGHADY GV DOG
XCOMVAHUFKP HQARDIP VZ AW SUMMARH |, Q- DAY SOQN [LBGD1 RIFHR 9ROQEY ' WP IAOD, W 3UMWARH \WDAZ DVCSSIRHG B \KH &RV KLY P DRWULY GRZ
FRHG

/,925 | MIDARD

3UKGHQID0, MU HMBRURIRY | ND' W GHR&RH, QMM H XQG RE R 3 UKGHQIIO&RH BKRIWHP YRI5 ) X5 DQG 3 KGHMOSRH 70 CEGI0 RH 0 DN XQABY
YONR $P HIFD&RSRIDIRY HATO

,Q0 D SUKGHUID, QYHAR HOABRINRIRY  RQEHKDD R WH 3UXGHIMID& RUH 6KRWHIP %RQG ) X5 DG WH 3UXGHMDD&RUH 70 CEGI0 RH 0 DA XQG WH
3 XQV  1LBG OQ CANRQ DI QNMY EDCNV LOWWH S QUAG 6\BIMY" MMV RXAUWRUWH' LMUPAR 1 HZ -HYA DAHIM) \WDARH EDONY SOMASDAG LQWH MM R /925 D
P DNRUEHIFKP CUN LOAUMIADM 7 KH FRP STIQATIEBD HY/ WDAKH GH HIEDQAEDQNY P DQSX@AMS/ %2 5 DG DAVHW [P RY RMHUWLQIV FOIP VIRUFRP P RQQY. 1UDXG GHIQIHA
P MIHSUAHQEBIRD EUOFK R FROMPMOQMMRDOQMIHHFHZ W FROMPAIQG Z W SUIRGHRRYHHRQRP LF UHDMRYY XQWVWHUFRKP HQVEWDFKHVR \WHL HZ -HYH &IVIC, &2
35 DANHIMHJ, Q OHIFHG DG &RUXS2 LIDQ] DARY/S PV WEIMAM DQG YIRDIRQVR \KH 6KHIP DQ$ FW, Q-XCH \WH 8 QUMG 6\BIMY - XAFDOB0GHORQ0 XAMEMMFW LMMDARY
\AEOU UG \KH CRIRO \R \KH 8 QWG 6VBRY ' MBS RAW RUWH 6RAMHD’ [MIFAR 1 HZ <RI Z KHIH MKDY EHHD FRORIEDMS | RUSUIHWIDOSXUERAY Z WK RKMHUSHIAQ)
/925 WDMSOAMRYY Q2 PREHU  \WH) XQO/ILOGORIP HIG-GARP SIIQV,QLRMP B \WHGH HIEQWI LBG DP RIRQVR G\P LWAKHLP HIGHG FRP STIQW, Q$ XIXWA

WWH FRANAMXHG DGHAMRQJUDQIGY LQSOWDQGEGH QY LQSOWGH HIEDON P RIROAR GVP W 7 KHFRAWEWP MHGFHYBIQR \WH) XQB/ FOIP V LGFOGQ) WRHDIBILQ
1UXG EDHG RQR IHIQ) P DAIDOWBM HOV 1 HZ -HYA 5,82 DQGH SWAWEBFK R RPN KHFRXWKSKHES FHMEQR WH) XQ3/ FOIP V LFOGQ) WRHDIBILQ) |UXG
EDHGRQIDOH/ ,92 5 \KEP WIRQV VR \KH YAIMYK YONHYS WRADIRY GHI@IHQAP M-SR HIANRY XQUMWNHQUIFKP HQVDQE EHIFK R WHLP STHG FRYHIQAR JRRG DMK OQG
IDUGHDIY ) RIZLQ) WHS XIXW  G-AMRY JUIQAY LOSOWEH HIEON PRIRY\RGWP W IQ6HBAPEH)  3UGMOLBG\WHIRTBZ L) / %2 5 FRP SOIQN L 1O
WH GRAKHD' [MUFAR 1 HZ <RUN FOSIRGHS 3 UKGHQIDO, QMW HOASRWRIRY  HADD Y 9OURD VDN 3/ & HADO \WH31HZ <RN&RPSTIQN QP LQ) DV GHHIDQN
YOURD VYON 3/ & YOFD VAEMID,F VOFDV3/ & &MEDN 1 $ &LMURKS ) XQEQ ,F &UAWSXMHS* &UAWSXMH* RS $* &UEAWSXWH 86% &
* HONAKHIDONS *  +6%8& YDON ST + 6% + RBQIV3/ & -30 RIDDEKDH &R -30 RIDQ&KDHYON 1 $ SR DOYDOONR &DQED DJ57KHS5 R DOVON R 6FREG
3/ & 7KHHGH HIDONVZ HHAWP DMHSIURP \WHRIWILQDD |92 5 CRIRQROMUMVGRMR DI URXQBY 7KH1 HZ < RINFRP STIQADAHIWWHFDAOAVR  CRIRQEIRXIKWOWHRUILGIC
/,925 DRNRY OG5 LU LQWH: HIMOQGMMAWR 1 RW & DIRICD FEBMRGHE3 UXGHMDO, QMW HBRINRIRY  HADOY YOQNR $P HIFD &R.SRDIRQHADO \WH? 1 RW & DURICD
&RPSTION @PLQY DV GHHIDON YON R $ P HIFD &RSRDIR) O0G YON R $PHIFD 1 $  7KHH GHHIEON ZHH QWP MG [URP WH RWILQDD/ ,925 CRIRQ RQ
MUMVGRIRIOJURXQGY 7KH 1 R¥M &OURICD &RP SIIQABDXHW WH FDAHY R CRIRQ ELRXIKWQ \WH RWLQDD/ ,92 5 CRIRD %RK WH 1 HZ <RUN &RP SIQADJG WH 1 RW
&ORID&RP STIQN
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KDYH EHHQWIQI HIHG | RUSUH \MDOSXSRHARWH/ 92 5 P XAVAWMANDM DIRQ SUMGHE RHUB. -XGIHYAZ DIBLOWWHS 6 ' IMUMRAE RAWRIWHERAKHD' IMMPAR 1 HZ

<RI ,Q0 D WHBHRQG LUV RAWR $ SSHIOY YCFDMG WH GMUMPAFRXU GMP MOOR \KH/ %2 5 SOIQIN M COMKWARDLP V OGG UHP DQGHG VR \WH GMMPWARXUWKH
TXHAROR Z KHKHUSTIQN V SRAAR WA Dv2 HILFHOAHIRFHY R CESTFCEG! COMKDZ V |, Q-XO GH HIEDQW 1 LGBG D NQAP RIRQ\R GMP L\ DIOQMUKARDLP V
EDFGRO@ANR WIAQ) DQGOANR SHIRTOMUMGRIRY ,Q' HHP BHU \WH P RIRQ Z Dy JUDQIG LQ SDWIQG GHIHG L SOW, Q- DA WHS QWG 6\BM/6XSUP H
& RXUNGHIHG GH HIDOM SHMRQ | RUFHWRIDL. , Q) HEUDW WHFROWFDUIHG W' HAPEH  RGHU KREQ) WDADQIUKWRDP VRQD H MADI DQWMEDGHOEDN GRA
WHUDH LADM/ 7 KLY RO LEDARQ UAXGMGLOWWH) XQBATL HZ -HYH DQMKWWADEP VEHQ) G\P IWHG I RUDANR SHYRDOMUNGRIRY 7 KH) XQB/DOMKWFDIP VIQWH1 HZ <RIN
D05 1 RW &OURICD CRIRY WP 0Q SHEAQ ,Q-X0 WH) X/ RABIGHS IO HMW R MGIP HUARQWH 1 HZ -HYH  COMKARTIP V G\P IWHG RQ SHIRTOMUMGRIRD
JRXBY ,Q-XO WH) XQB/1LGBG Z W \WH 6 HFRQG &LURWE RANDD CBSHID URP \WH G\P IMODR \WHUL HZ -HYH DOMIKWARDEP V |, Q-XCH WH FRUNMM-G B R
RUEHYCSSURYLQ) WMBXOMRQ/GVP IWIQ) Z W SUMMAFH3KG-IIIVFOIP VIIDOMEAMURYS ,(F &MEDN 1 $ &LNURGS) X@EQ) ,(F DUG&MIURKS * GEDD DNV, & ,Q
" HHPEHU WH FRAVIWAHG \BTR RGHY CSSURVLQ) \WMBXOMRY/ QP D) Z W SUMGARH 3UKG-IITY FOIP V DIDQMV 6% + RBQIV3/ & +6%8& YN 3/ & +6Y&
) IQFHERS +6%& 6HXUIMAY 86% ,(F DQG+6%& 86% @ ,Q0 D KH FRAOVARKKHS IR REHY CBSURYIQ) \KBXOMRDY G\P W) Z 1\ SUMNAFH 3UXGHNIY
FOIP V I DQWW/ORD VION 3/ & YOFD VE&DEMD,(F DOGYOFD V3/ & ,Q$XIXW  \KH FRUVIKHG TR REHY CESIRYLQ) WIEXTMRY QWP QI Z W SUMNAEFH
3UGOMOVFOP VDIOQW HONKHIDNS * Q2 AREHU  \WHFRAUWMKHGREHYCESURYIQ) IEX@IRYVGWP MQJ Z W SUHMGERH 3UXGHQMFOP VIOQW30 RIDQ
&KDH &R -30 RUDD&KDHYON 1 $ DOUG- 3 0 RIDDGHHUMEV/ / & | ND -3 0 RIDQGHXUMAY,F YONR $ P HIFD&RERDIRQ YONR $SPHIFD 1 $  OUG
0 HUW \ FK 3LHFH ) KW 6P, F | NDYOF R $ P HIFD6HRXUMKY/ / & ,Q' HHPBHU WHEHRQG &PV RAUNR $ SSHIY D LUP HG \WH GMMPNFRXUY R
AP Q) | HHDODOG WEAM DQIBKWFDLP VEDHZ RQ@AN R SUYLWY Z 1M D GH HIEDQAEDCN DQG UHAYHYHE WH G WMPAARXUY SHYRDOMUMG FNRQ EDHE AP MOCR WHQRQS 6

LCFRSRIDAG GH HIEOOWV , Q) HEUDW WHFRXUWAKHG RUEHY CESURYLGQ) MBXDNRQ/GWP MIQI Z W SUHMARH3WXGHON FOIP VI DOME BEVEXMWH* URGSS$*  &UHAW
6XWHS * &UHAVGXMWH 86$ ,@F DOG&UHBVEXWHEHXINWY 86$ // &

5 X/
9DULEBI3 URGFRWV

7KH&RP SIQ KDVUHFHYHGUIX@RY LML DG BNEHVI RULG RUP DRI URP WM DG | HHICWHI XORY LFOAQ) WESRHIDVIURP \WHS 6 6HRXUMIVDQG( [ FKOQIH
&RP P IWR) FRFHQQ) WH CSSURSUDMHN R YOULEG! SRGAMDBY DG U-SOR-P HQATRRYW 7KH &RP SO LV FRRSHIDMY) Z W B XORY DG P D BHFRP H \KEMPAR
DEAURDOUHI XA LQNXLHYDOG RKMHUCRNRY/ UHIMG VR KLY P DKL

6XP P DU

7KH&RP S V@M DARQDGG BIXDAY P DAKLY CUHVKEMANR P 0 XGFHIBQN DQGJILYHWHURRP SB[ Y DG VARSH WHURXFRP HFDQRAEHSUHARAG , WY SRWES!
WDARH &RP SIQ IV HXWVR  RSHIDIRY/ RUFDK | BZ 1Q D SDMAXOUTXOWM® RUDGOXCOSHURG FRXS EHP DMIDI 0 HAAMGE D XGNP DM XQ DYRIEGI AROMROR SHIGQ)
QN DARQDYG U XDRY P DY GBHIEQ 1QSDWXSROWHUAXVR RSHDIRY/RUFDK |BZ | RAKFK SHIRG , Q@IKWR WHXCSUHAREELON R WH&RP SO0 IV QMDIRQ DG
UIXTRY P DY ALY DOR SRUEGI WDALQ FHIBIQ FDVH/ DQ XGNP DM XQ DYRIEGI BAROWRQ R RH RUP RUA SHIAQ) OIMDIRQ RUUIXDRY P DWLY FRXT KDYH D P DMILC
DGYHYH HIHAARQ WH &RP SDQ V| LCDGRDOWEA HOWV 0 D) HP HOABHIHYHY KRZ HYHU WDWEDVHG RQLQ RUP DIRQ PXUH® NGRZ QR WAKH XGP DM RAFRP HR DDSHAQ
QDR QG BIXDRY P DY DVMIFRIGHDIR) R DSSIFTEG! WAHYHY DG WKW VR LGP QILLFDARY IV GRAGNHD R KDYH D P DMIDODGYHYH HI HARD WH &RP SDQ
I .COGADONBM HOV

68UB(48(17(9(176
&RP P RQBWN' LYIGH)G' HROLDARD

2 Q) HHuy 3UEID) LDHADWVYROEGR ' LWHARY GFOWHSDFDK GYIAHIGR SHMDHR &RP P RQEWHAN SD CEBGIRQ0 DK \R\KDUKRGHY
R UWHRGDVR ) HBXOY



70EGIR & ROMIWV

7(0  &+$1*(6,1$1' ' 6$*5((0(176: ,7+$&&2817$17621 $8&8&2817,1* $1' ), 1$1&,$/ ' ,6&/ 2685(
1RH
7(0 $ &21752/6%$1' 352&(' 85(6

0 DIIHP HAV'$ QX005 FBRWRY , QMEDD&RMRO2 YHU) LCDGRD0S5 HERWY) QG \WH WBRWR WH &RP ST 1 LQG-BHIGHOAI MG SXECF CFFRQIY 1LUP RQ \WH
HIHAHHWR LQMIDCFRQURCRYHUI LQDGADOMERWY) DVR ' HA-P BHU DHIGFOGGIQ30W, WP R WVS QQOHSRWRQ) RP .

, QREG-UR HOXUH\WDARHLQ RIP DNRQ Z HP XWAGVFRH LQ RXUI LIV Z W \KHE( & LV UFRG-G SIRFHAHG \IKP P DU H5 DQG UWSRWWG RQDMP HD EDLY \WH&RP S
P DEIHP HQMQFOXQQ) RXUEKIH ([ HPMYH 2 11 LFHUDGG &KIH ) LQOGADOR |1 LFHJ KDYH UAYLHZ H5 DQG HYDODAG \KH H I HRYHIAW R RUGMWBRKUH FROURY DQG SURHEAY D/

AGHIQGIQ([KOQHSABX® D H D/R' HHPBEU YOG RQVKAK HYDDDNRY WHEKLH ( [ HPARYH2 [ IFHUDQG&KIH ) LGDGADCR |1 LFHJKDYH FRFOGHE\WDADY
R' HPBU RXUGMBRKUH FRQAMRY DG SURFHEAUA/ Z HIHH T HRYH 1 R FKOQIHLO RAULQAMCDCFRONRORYHUI LOCADOBERWY  DVGHIQHGLO( [ FKDQIHS B XB1 D
| RS GUQ) WH DOWUHGG' HHP B WDAKD/ P DAMIDE DI HRMG RULY UDRIED ONHD VR P DAUDD O HAWRXU LOMCDOFRQURORYHU | LCDGALC
BRI
,7(0 % 27+(5,1)250%$7,21
1RH

,7(0 & ' ,6&/2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216
1 RADSSIFCE®!
3$57,,,
7(0 ' 5(&7256 (; (&87,9( 2)),&(56%$1' &25325%$7( *29(51$1&(
7KHIQRIP DIRQFIBGIRUE, \MY, WP SHIIQQ) \RH HXWYHR I IFHYR 3UXGHQID0) IQDGRDCDSSHIYIQE %MQHAZ , QRUP DIRQS ERVRXU( [ HRXRYH2 | LEHY

: HKDYHDERSWEDFRGHR BEXMCHNV FRIGENIGG HMPY NJRZ QDv30 DNGQJ WHS LIKWEKRIFHY Z KIFK DSSTHAR RXUSKLH ( [ HHAWH2 11LEHU &KIH ) LQDQRDCR | LFHJDGG
RXUSUGFLSDCS FRRXQIGY 2 11 LFHJ DVZ HIZDV/\R RAUGUHRRLY DG DORKHUHP SB HV 0 ENLQ) WHS LIKW&KRIFHYLY SRUMG RO RXUZ HEVWIDAZ Z Z LOMURUSXGHOIDORRP 2 XU
FRHR BXMGHY FRIGAADE HMFY D) 0P HYP HQVDQG 00 Z DYHUJWQAG\R 0Q R RAUGLHARY RUH HRXRYH R I LFHY DUH DYDOE®! 1 WH R FKDUH RQ RUZ HEVWM DA
777 |QMXRUSXGNIFRP

,QDEAURY Z HKDYH DERSWG &RERDM* RYHIDFH* X.GHIHY Z KLFK Z HUH HAR DV RXUS &R SRIDM* RYH.CDFH 3UGHSOV OQG 3UIRNHY 2 XUSRSRUIDM* RYHCDFH
3UCFLSBVDQG 3R/ DUHDYDDEGH WHR  AKOIHRQRXUZ HEVMIDAZ Z Z. LOMHWRUSUXGHMDORRP
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) X\MUH YHHIW
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" HHLHS YHHIW 2 \WHJ3RIA 3RIA | RAHY
3RIA | RAHY/ &DPVDQG  &KDUH/ 1HV DG 2\WHU
SFIXMMRY  &@IPYV  8QHDUGHS YHHIW DG , QMR OV 6HMBP HQV $PRINDARQR 2 SHDAQ
&RV ([SHOH  3UPLPV 3DDEG ) HH,QRPH  ,GFRPH  ([SHOH/ 38 ([SHHY
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358' (17,$/),1$1&,$/ ,1&
6FKHEX®, ,,
6XSSOP HML , QKLDGAH, Q RLP DARD
$VR DOGIRUWH<HU( Q&-G' HHP EHU

QP LlARYV
) X\MUH YHHIW
3RIA 3UPLXPV &@PV
" HHLHG YHHIW 2 \WH 3RIA | R
3RIA | RAA/ 3RIA &DIPYV  &KDUH/ 1HV DG 2\WHU
SFIXMMRY  &OIPYV  8QODUS DGUHHIW D) HH QMR HOV  6HAMBP HQV $PRUNDARQR 2 SHDWY
_6HIP HOW &R ([SHOA  3UPPV 3D DE® OFRPH GRPH  ([SHOHY "$& ([SHHY
3*,0
8 6 YDMGHIY
5 HIVHP HONV
* LRXS, QXUGFH
, AYIOD0 QMY
,Q@AVNGMO UH
$ WK, 4
7RN3B 6 YOMNHY
, QMIDNRIBO/MHIH
&RSRDMOG2 WHJ
7RECB) , H FAQ) 8 RHGYEHN AYIMR)
&RHYBINAYMRQ
7RED
BBBBBBBBEB
P L@ROOGG?/ ICE.QWAYKHT IRADB! 1RJ) XMM3RIA %HHIW / RAHY &QPV ([ SHOHVR PIARY

| FOG/ UFDMI LFDIROR 3$ WHVKHTS IROVDB! IRU HHIMG3RIA $ FIXOMUMRQ&RIVR
D52 WHUBRIR &@P VOQGYHHIWSD CEGIR P IQIRQ 6HH1 RN |RUGHBIYR \KHDWHV QG QCELOWY RO LHG DVE KHIS | RUMDB! D/R ' HAHP BHU
, FOGY/ UFDMILFDIROR 3$ WHAVKHT RAVDB! 1RJ HHWHG3RIA $ FDAMROERIVR P L@ROOOG?/ ICEONVKHT IRADB! 1RU) XMH3RIA 9HHIW / RAAY &PV ( [ SHOHVR P LR DG
2 WHBRIA &@P VOEGYHH W30 (EGIR PLERY 6HH1 RM  |RUGHEIYR \KHDXAN DG ACELONY DML LHG DV KHTS | RUVDB! D/R ' HHP EHU
( 1HAMWHWLE TXOWWUR WHFRP SO0 LVUERMG) \KH DAHNV DG ICHOMYVR \KH) X@BHYIFHS MNP HQABMGHN DV KHTS | RUVIB! QG KDV WM HUHG \WH UAXKOVR \MY EXVIGHI R GYHIAMG D55 XQR
YOMQHRYZ LK Q&RUERUIDM DG 2 \WHURSHDIRDY 3URJSHIRG CP RXQVKDYHEHOXSEMWR FRIRP R PUMHNBHIRG SHHMRD 6HH1 RM | RUDCAWRIOQ RP DIRY

WHFDUW LQJ TP RXQAR DXVHVR 32. DHH FOG-GIURP \WH, QMIDIRIIDYHMGHAHY DG DHIGFOG-GIQWH'  LYFWAG DQG5 XQ R Y6MGHAHVIQ &R SRIDM DQG 2 WHU ( 11 HAMH

( 1HRAMWH\HFRQG TXOMUR
LG TXOOUR WHFDUW Q) [P RXQAR DAHVR 327 DHH FOGHGIURP \WWH, QMEODMRIOYAAMGHIAY D5 DHIGFOGHG LQWH' LYHAMS OG5 XQR| %0MQHAHY 1Q &RUSRUDM 06 2 \MHU 3URUSHIRG IP RXQV

KD/HEHQXSEDAG\RFRIRP \R PXUHYEHIRG SIWHREBINRY 6HH1 RM | RUDGAWREDAQ RP DIRQ
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*]266%$5<

7KIRIKRAWYS QOOC6 HERWRY) RP . WH&RP SIQ P D XVHAHMBIQDEEUHVDIRYY CRURQ P VOG\MIP VZ KIFK DUHGH LHGEHBZ

3G QWA

$VVXUDQFH ,4 $VVXUDQFH ,4 //& 32. 7KH 3UXGHQWLDO /LIH ,QUVXUDQFH &F
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWWM¥XEVLGLDULHV 3UXGHQWLDO /LIH ,QVPURPRGH @RPSD
3B/$& 3UXG HMWQXD WV SNV X UIHQFH &RUSRUDWLRE5,$& BUXGHQWLDO 5HW L U$i®GRMNV \ QRRAEEDY
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWWBYXERUGLDULHV 3UXFR /LIH ,QUXUDQFH &RPSDQ\

3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L 3UHX®VIAWDROH &RUXWEQWLDO )LOQDQFLDO ,QF DQG L
3,,+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QV XU DRU¥FNGHIONLIDI \j L QMEFLD@WLDO )LQDQFLDO ,QF

Far - 3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF 3UXGHQWLDO )X QAIXBHQWLDO )XQGLQJ //&

3/,& 3UXGHQWLDO /HJDF\ ,QVXUDQFH &RPSDRVYRGHAWL:BOV,BVXIDYFXGHQWLDO ,Q VHPHLQFD &RPSD
3/1- 3UXFR /LIH ,QUXUDQFH &RPSDQ\ Rl 1HZ 3HKN@HQWLDO R| 7FXKSDUXGHQWLDO /LIH ,QVXUDQFH &F
32% 3UXG H QMHIONR Q D 5HILVWUDQW 3UXGHQWLDO )LQDQFLDO ,QF

32%

SBUXGHQWLDO RI %UD]LO
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'H 7HPV

$)6 '"HEW 6HFXULW)IHWG PDWXULWLHYVY DYDLODEOH IRUY D/DW H UBSW) LRQRIDW KFIBIDWMW IRUG )LQDQFLDO 6HUYLFHV *U

$’*

$00VWDWH

$0 WHVW
%RDUG

&,2 ZDQL]DWLRQ
&ORVHG %ORFN

&RP)UDPH

&RXQFLO
'$,

$PHULFDQ ,QWHUQDWLRQDO *URXS +DUWIRUG /LIH % XVK@MH¥UWIRUG )LQDQFLDO 6HUYLFH
LQVXUDQFH EXVLQHVV DFTXLUHG E\

7KHBOOVWDWH &RUSRUDWLRQ +ROLVWLF JUDPHZRHRMOLVWLF JUDPHZRUN IRU 6\WWHPL
$0 %HVW &RPSDQ\ +70 '"HEW 6HFXULW)HNG PDWXULWLHV D{W @@ RURV RTHBX
3UXGHQWLDO )LQDQFLDO V %RDUG R% 'LUHFWRUV "\QDPLF ,QFRPH %HQHILW

&KLHI ,QYHVIWMRQAL PDWLRQ ,86 7KH ,%,6LVN EDVHG *OREDO ,QVXUD
&HUWDLQ LQ IRUFH WUDGLWLRQDO GRPHVWLF SDUWLFLISH \®UR® G H QWX D D QRFUSDALIHAEBQBH WL 7
DQG DQQXLW\ SURGXFWV DQG FRUUHVSRQGLQJ DVVHWWJIDED\WURWHEWH&Q 30XV

IRU WKH SD\PHQW RI EHQHILWYV DQG SROLF\KROGHUV GLYLGHQGV RQ

WKHVH SURGXFWYV

7KH FRPPRQ IUDPHZRUN IRU WKH VXIRROALYLRQ RI ,QWIHRRXD WL RQMIHOVAMRU 6HUYLFH ,QF
$FWLYH ,QVXUDQFH *URXSV

JLQDQFLDO 6WDELOLW\ 2YHUVLIKW GRXQEQOVW DU ORUQLQJIQWDU
7KH3uxemmmmM1WMEmwwommmJH DFRIPB 3RVWUHW L WBHRHQD @ KEBOWRK FDUH DQG OLIH L
% HQHILW &RPSDQ\ IRU LWV UHWLUHG HPSOR\

WL
FRYHUHG GHSHQGHQWYV

'HVLIJQDWHG )LQDQRIODBEDQN ILQDQFLDO FRPSDQLHV W3PS DUH VXEMHFWB WRFMWSOHWBYHG UHVHUYLQJ DSSI

&RPSDQLHV
'RGG )UDQN

([FKD @ &M

JLWFK
)5 %
*'35

*UH DMV W
*HQHUDWRU
“*XLGHELQH

VWDQGDUGY DQG VXSHUYLVLRQ

'RGG )UDEDND 6WUHHW 5HIRUP D Q¥F WR-QAKFRHU BHAWIHPWXQQHG DQG QRQ IXQGHG QRQ FRQ\
SHQVLRQ SODQV ZKLFK FRYHU VXEV
HPSOR\HHV

7KH 6HFXULWLS$FW (RAIKDQJH 3*,0 7KH JOREDO LQYHVWPHQW PDQDJHF
JLQDQFLDO ,QF
JLWFK 5DWLQJV ,QF 5HIJXODWLRQ ;;; O9DOXDWLRQ RI /LIH ,QVXUDQFH 3RO

%RDUG RI *RYHUQRUV RI WKH )HGHWD® 5HVHUYH 6\VWEWDQGDUG 3RRU V 5DWLQJ 6HUYLI

7KH (XURSHDQ BQHEQ ® DWD3URWHmeB®QSJMQWWQm@XWWDWWHH ,QVX B D QBH \BRQ /WG |
&RP S DIQ1
YLQD GRMXQ D QFH DSDQ(GLVR@GGHU
/WG FROOHFWLYHO\

*UHDMVW /BIIQXLW\ ,QVXUDQFH &RP3DEAW RI 7KH 8QLW HOG [ 6DV HMBE®/ -RIE V

(FRQRPLF 6FHQDULR *HQHUDWRU 8QLRQ +DPLOWRQ 8QLRQ +DPLOWRQ 5HLQVXUDQFH /W

7TKHSSOLFDWRARQXRWALRRBR RI /LIH ,QVXBDOF$B 3SBROLFLHV $FFRXQWLQJ SULQFLSOHV JHQHUDO
ORGHO 5HJXODWLRQ RBEPHULFD
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$* $ PAOUDD" XIGHICHI R ,56 , QMEIICE HYHQHBHYEH
$/0 $\WHY LCHONV O DDIHP HQV 1,925 / RIERQ, QMUYIN2 [1HHG5 DM
$28&, $ FPXP XDWG2 WHIERP SUHKHMYH, FRP H /33 / A 3IRMUIRQ30V
$6& $ FFRXQIQY) 6\BELG/&RALLIFDIRY 13Vl &V / 1P LMG3DMHIKLSVOG/ [P WG/ LCHQW &RP SORHY
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*0$% * XOUDQAHGO LGP XP $ FRXP XDIWRQYHH W 798 TRYHS QRXAHS
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*0: % * XOIMGO LGP XP : WGV DOYHHIW 855 8 GHOHGS HYHHS HHYH
* 6( * RHGP HY6 SRQRUG( QI 86 7KH8 QWG6\BM/R $ P HIFD
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(;+,%7,1" (;

3XVXOQAR \WH XV DG BIXOIRY/R \WH 6HRXUMIEY DQG ( [ FKOQIH&RP P WIRQ \WH&RP SIQ KDV LBG FHYSIQ DI UHHP HOV DY H KIEW\R \MLV/$ QX005 HERWRD) RP

7KRHDIUHP HONVP D FRQELQ UHBUAHREANRY/ DQG Z DUDQNAV B\ \KH SOMEY 7 KRV UBUHQEBINRQY DG Z DWIQMY KDYH EHHD P DGH VRGO |RUWH EHHIMR WH R
SOV RUSIMAR XK DIUHHP HQVOQG L P KDYHEHQTXDILHGE. GVFRKUYP DEHWR\KAK RMHUSOWY RUSDMY L Z HIMP DEHRI® D/R WHEMR \KFK DIUHP HOVRU
XK RKFUGDM Y DVP D, BH\SHAILHG LQVXAK DI UHHP HQW DQG DUH\KEMAAR P RUH UBAHOAGYHBSP HV ZKIFK P D QRAEHIXED UH BRAGLQ\WH &RP SDQ 1V SXETE GVFRKUH
L PD UHGRAKHDIRFDMROR UM CP RQ) \WHSOMAAR\XAK DIUHP HOVOGG LY PD P DALDDN WIQELG/ QL HMHQVURP ZKDAWP D EHYLHZ H3DVP DMIDOR LQYHARY
$ FFREQIO \WHHU-SUAMVHEBINRYD)GZ DUDQIAYP D (RABAFUEH\WWHERP SO0 VCRMIOMIMR O DY DAKHEMKHIR DQG\KRXG RABHUHIHG XSRQ
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_ 3O0R 5HRIOY DIR)  FREJDMGE U HBOFH\R ([ KIEW  \R\KH5 HIMAIOAY'5 HIMADIRO 6\BAP FONRD) RP 6 1R _ AKH35 HIMADIRD
_B\UMP HON.

_ $ P H)G-G 0055 HABMG &HWIFDMR , FRERIDINROR 3UXGHON0) LOCAMD . (F . FRERDMGE, WHHWFHR ([ KIEW  \R\KHS HIMADOAY-D00Y
SXUWHO/BFERWO)RP

_ $ P HGGD0G5 HMBMG % @7 VR 3UXGHWD) LOOAMD . (F . FRERDMGE WHHHFHWR ([ KEW  VRWKH5 HIMAWIOAV 6HBWP BHJ &XUWHONG HERW
R)RP .

8 SROWHUIXHINR \KH6HRXUMIY DQG ( [ FKOQIH&RP P MWIRQ \WHS HIMUIQAZ LO XUVK FRIEVR DIQMKP HONGHLQQ) WHUWKWR KRTHYR & \MP
GEVWR WH5 HIEQWV

_ " HAUSWROR &RP P ROB\REN , GFRERIDKGE, UHHHIFHWR ([ KIEW  \RWHS HI VMOV HHP BEHU $ QOXOCH HBRYRD) RP

_ " HAUSKROR — -XQRUSXERGMAMS1 RMW . FRERDMGE IHHHFHWR( [ KIBW  \R\KH5 HINMABON" HRHP BHJ $ QX006 FBRWRD) RIP

_ " HAISIKOR — -XQRUSXERGMAG1 RMW . GFRERDMGE, IHHHFHR ([ KIBW  \R\KH5 HINMABON HRHP BHU $ QOXOCE FHERWWRD) RP

_ 7KUGS P HIGHG 005 5 HMBMG & WHAVS JUHP HFOMDMS DVR -XO [P RQJ 3WGHOWD) ICHDD . GF _ 3WGEHIN0) XQ3Q)_/ / & DV YRURZ HY 7KH
wsm} R $PHIM -30 RIDD&KDHYON 1 $ _D/$ G IQWDAYHS$ JHOADDG 6HYHIDD & $ JHOVDOG WH GOCHY SDW WHHR
_ORIRDME HHHFHWR( [KAW  WWH5 HIIMBON-XO EXUHOE FERVWRO) RP .

_ _6XSSRYS JUHP HONFHR HHD 7 KH3WXGHMWO QXUIDFH&RP S3Q R $ P HIFDDOG3WXGID) XQAQ) &RERDIR) AMMGDVR 0 DFK  GFRERDMER
WHHHFHWR ([ KW — \RWWHS HIVADNRO 6P HONV

_ _7KH 3G, QXDGFH &RP S R$PI—UIFD HI—UU}G&HDSI_-{M DV P HIGHG 006 UANBAMG HIHRWH DVR - HHP BHU  FREADM R\
WHHFHW ([ KIAW  \RWHS HIMWOA HHP OGS HERVYRO)RP .

_ 7KH 3HMRO 3@D IRVIRY(PSR HH ' IWARY R 7KH 3WGHOIWD, QXIFH &RP S R $PHIFD . GRERDMS B\ WHHHFAH \R ([KIBW  \R \KH
5 HIMDNRO6\BA HOV

_ BUGRIND IADD. GF ([ HHDMYHEKOYHR & ROMRBHYHDGFH3WRIWP [P HIGHG DG WABMGH I HFAWHDYR 2 AREH) FRERDME UHHHIFH
\R([KIEW  \R\KH5 HINADOA' HHP EHU SQOOBHRWO)RP .

_ 3K HRXAWH2 [1LEHJ6 3RIA _DEROWG2 AREH) _ . ORIDME HHHFHWR([KIEW  RWHS5 HIMWDOAY2 AREH)

&XUFOMB HERWRO)RP .

_ BXGEOIND) IGYADD . GF 2 P QEXV., GAHONH 30D TP HIGHS D05 UNMIMG HIHANYH 1 RYHP BHU (RERDM B\ WHHHIFHR ([ KEW R \WH
SHDMAOW HHP B SO HRWO)RP .

_ ) LS P HXEP HOMR \WH 3WKGHOINID) LODCHDD . GF 2 P QEXV, (HHOIWH3@D HIFAWH)HDOY  —  FRRERDMS R WHWHHAHW ([KEW R WH
SHIMWOW) HXOY EXUWHE HERVWR)) RP .

_ 3G LAY, (F 2P QEXV, (RHOIWH3@O  GFRERDAMGE ULHHHFHWR ([KIEW  \R\KH5 HIMADON' HHP EHJ $ QX006 HERWWRYQ
YRP .

- SUGDWD) LNCHDD , CF 2P QEXV, AHOWH 3O ,FRERDMS R\ WHHIHFHWR ([ KIBW R \KH 5 HIRDOAY S XIXWV 4 XDUM® 5 HSRWRQ

ARP 4
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5HAM—G)FU> R 7HP VDG &RIGWRY/ WD) R 7 D6/ 10 XQEUWH 3UXGHOND0) LOCADD . (F 2 P QEXV . (RHOMYH 3@I0\R \WH FKOLWP D) SUCHSIO
H HOAWHR | [FHJ m@mlm@wumnlwﬂ ERRN YOOH XQW WHEN RIWRDY SHURP DOFH KDY D06 SHIRP DOFH XQW XQG-U
WH  / RQ 7HP .CHOMH3WRIUP  GFRSRDME, HHHFHWR( [ KEW  \RWH5 HMEOAV-XCH &XUHVG HERWO)RP .

5I—MM-G)FU> R 7HP VD06 &RIGWRY/ WD R 7 D6/ 10 XQEU\KH 3KG-DIVD) (CDCADD . GF 2 P QEXV . (RHOMYH 3@ \R \WH FKOLP D) SUCHSIO
H HOAWHR | [FHJ WMIM@WHWRIMH ERRN YOOH XQW WHEN ROWRDY SHURP DOFH\KOAY DG SHURP DR XQWXQEU
WH  / RQ 7HP .CHOMH3WRIUP  GFRSRDME, HHHFHWR( [ KEW  \RWH5 H MOAV-XCH &XUWHVG HERWO)RP .

5HAVG) RP R 7HP VD06 &RIGWRY DY W IV OB/I0  XQEUWH 3UXG-DIND) LAY . GF 2 P QEXY . (AHOMH 30\ \KH FKOLWP ) SUCASTO
umwmmmumgmmu@muumwmmmm mmxmmm/ SHURP DOFH WD DG SHURP DFHXQW X3
WH  / RQ 7HP . GHOMWH3WRIUP . GRSRDAGE WHHHFHWR( [ KIEW  \R\KHS HIMWOAY) HEDDLY &XUHBHERVWRO) RP

) RP R 7HP VDG &RIGWR)Y UHDIY) \R [V DB/ 1O XQEHUWH 3UAEHIWD0) LORCHDD . CF 2 P QEXV , CHHORH 30 R \WH FKDIUP D) SUCH SDOH HRXWH
RILFHJ SUCHSPOILCCHDOR | TFHIDG RMEUH HAWHRIIIEHYR mmx@mw SHIRP DCRH KDWY D06 SHIRP BOAH XQAW XQAHUWH
1 RY 7HP  CAOMH3WRIUP  GFRERDMCE HHHHFHWR( [ KIBW  RWHS HIMADOAY) HEXDY XS FHERWRO)RP .

RP R 7HP VDG & UHDWY) \R [V DB/ 1O XQEHUWH 3UEHIWD0) LORCHDD . CF 2 P QEXV , CHHONH 30 R \WH FKDIUP 0O SUCH SDOH HRXYH
R LFHJ SUCH SDO!LCCHDOR | TFHDG RMEUH HAWHRIIIEHYR WWXQNWFM/SURP@ DG SHIRP DOAH XQW XQEHWH
J RY 7HP  CHOMWH3WRIUP  (GFRERDMCE HHHHFHWR ([ KIBW  RWHS HIMADOAY) HEXDY SN HIRWOQ) RP .

)RJP R_7HP VDG &ROGWROY/ UHDIV)) \RIID.G/\R HOX\WHRIEHY X 3 o 2 P QEXV. CRDIVH3MOR WAXIRMS
RN XQW_ WREN ROWR)/. SHIRIP DCFH KO/ SHIRUP DOFH XQW DOG ERRN YOOH XQW XQEHJWH [RY 7THP . CRHONH 3WRIIP . CFRERDMG B
MHJM@_ SXUHM HERWNRD) RIP

) RP R 7HP VDG & ROGWRO)/ UHDWDY) \R IV DBV \R H HEXWWHRITLFHY X 3K & P QEXV, (HOIWH3ODR WINRMS
MEEN XQW MAAN RSNRQ/ S—LIIRJPII_H—I\KDH/ RUP DORH XQW DG ERRN YDOH XQW XQGHJ \KH [ RY 7THP WSW@ ORERDM R
UHHHFHWR ([ KIBW  WRWHS5 HIIMADOAY) HRXDY &XUWHG HBRWRO) RP

) 7HP VDG & RGWRO)/ UHDWY) R IV DB/\R H HRAWHRITLFHYLO XQE-UWH3 MM}E P QEXV, (H-OIMWH3OOR WNFWG_
XQAN\)(N:NF%/ S-UIR.IP@\KDJH/ SHIRP DAH XQW DG ERRN YDOH XQW XQGHJ \KH [ RY 7THP (TFDNMSLRJUJP ORERDM B
UHHHFHWR ([ KIBW  RWHS5 HIIMADOAY) HRXDY SXUWHE HBRWRO) RP

)RPH?HPV@&EMMM}]\R[ZDB/\RHWHIMLQ @M UGOND LOXAM . MM @DR
mmmwwwmg&mmx&w / RY) 7HP . CHOMH3 Lm_@mmma HHHFHWR ([
WRKHS HILVADOAY) HEDXOLY XUV FERWWRD) RIP

) RP R 7HP VOOG & ROGWRY UHDMY) \RIIDB/\RI_-I HXAWHRIFHYILO g;ﬂgm UKE-QWO) LIODCHDD . G- P QEXV gayﬁu QDR
\XN:NX@V\XN:NFMJ SHIRP DOAH KDY D06 ERRN YDOH XQW XQEHWH [ RQ 7THP  CHODIYH3 lR]_,@JSRDkGE\ UH HHFHWR (
AMRWHS HIWDOAY) HEOLY &XUHS FBRWWRO) RP

)RJP R 7HP VDG &ROGWRD/ HDNY) \R [V DO/ H HUWHR IFHYLO @M GO0 (A, (F Qmm @DR
@vmm&wwwmgﬁ YOOHXQWXQEUWH _/ RY) 7HP .CGROMH3 Lm_@mmma HHHFHWR ([
WRKHS HILVAPOAY) HEDXO &XUHD/ FERIWRD) RP
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VRP R &ROHOAR WH DEAWRD R \KH' LYHWW 006 . GFOMRD * RODDOG \WH' LYHYW D06 . GFOMRQ 3HIRP DCFH 0 RAIH\R SHIRP DOFH \KDW 006
SHURP DFHXQW Y DEG \R H FMHRTEHY IO " RSRDME HHHFHWR ([KIEW  \R\WH5 HIMIOAV0 DK 4 XOOM® 5 FERVR)
JRP 4
M)_L(mo F SOVEN3RIA HIFFWH)HEDQY  _ READMSE WHHHFHR ([KEW R WH5 HIMWOAY) DY

SXBDBHRWO)RP
$ QXD H-OMH3D. P g,w_&mmmmumwmzumwmmwmwmnﬁ/g QSR ORERDME, HHHFHR ([KEW  \R\KH
5 FIMADOAY) HEDOW .
3UXGOND) XA . 1RO(PSR HH' IWHARUERP SFODIROGXPP DY HIAWH) FEXDY  _ FRSRDAMGE WHMFHR ([KEW R \WH
5 VMO HAP BU $ QD006 FERWRD) RP
7 KH 3UXGHDNI06 XSSP HABD5 HIVHP HOABMID TP HYGHG DG UHWBMG HIHAMWH DV R -00@Y ORERDM B HHHFHR ([KEW VR WH
SHMUON HAHP BU $ QOO HRWO)RP
) LW P HIEP HOIR 7 KH3WXGHDWIDB XSSP HMUDE HNHP HB@0 HIHAYH-XCH ORERDAMGE HHMFHWR( [KIEW  \R\KHS HIAIOA-XCH
__ AXOWOSHRWOIRP 4
wmmsmmm HIHAMWH *_ HA-P BHU (RERDM B\ BIHMFH\R ([KIEW  \R WH
5 MO/ HAP EU OB HRWO)RP
7KUGS P HIEP HONR 7 KH3WXGHOWI05 XSSBP HOB0E HVHP HYB@O0 HIHAWH-0OAY  _ (FRERADMSE HHHFHWR([KAW  \RWKH5 HIAIOA
SHPEH . SQOOBHRWO)RP
) R $ P HIP HOMR 7 KH 3UXGHIWIDEXSSBP HAEDS5 HIVHP HOAB@Q HIHAWH DV R -DO0Y RERDAM B HHHAH\R ([KEW R WH
SHMUOWEHWPE _ 4XDWOSHRWO)RP 4
)UW&P@M?KHSLXM mpummmpmm HIHFMYHD/R -0OQY  _ GREADME WHHHFH\R ([KAW R WH
SHIMON P BU .
6LL WS P HIEP HOMRWH3 XGOS XSSBP HOBCE HVHP HB@0 HIHAYHDVR 0 D
Mmpgmpsmmﬁmvsm DV[P HG-G 006 UMBAGH I HAWHDVR -000Y  _ FRSRDAGE HHHFHW ([KIEW R\
SHMION HAPEU $QOUB ERWO)RP
) LU P HOEP HOMIR \WWH 3UKGHONIOBXSSBP mpmmemva@o HIHAMWHDVR -DO0Y RERDME, HHHFH\R ([KEW  \RWH
SHMUEON0 DK 4XDWM® 5FRVR0) RP

_ _6HRQG$ P HXP HOAR \H SIXGHND6 XSSBP _HM_PS(R\H*GD(LQ]V3M _ CRSDMSR WHHHFAHWR([KBEW \R WH
5 MM HAP BU $ QOXO0b FERWRD) RP
7KUG $ P HIEP HOMR \KH mmmgpmmemvsw _ ORSRDAGE WHHFH\R ([KBW R WH
SHMION FAPBEU $ QOX00b FERYWRD) RP

RS P \WH 3L XSSP HDY P SR HH6DAQIV3ON HIFAWHDVR $ SUO GRERDAGE, HHHAHWR ([KAW R \WKH
SHIMMOWEHSRMED A OMO5HERWO)RP 4

) L\K$ P HIGP HONR WH 3G XSSBP mpmmemvsm HIFRWHD/R ) HEUQY _ GRERDAMGE WHHFHW([KEW  \RWH
5 FILABOAVO DK 400N 5 HSRVR)) RP

6L \W$ P WH 3K XSSBP HQEO P SR HHEDMQIV3@ HIHAMWHDY/R 1 RYHP BEHJ ORERDME HHHFHW( [KIEW — \R\WH
SHMMONGIEMED 4 XOWDSHERVWO)RP 4
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W&Pﬂm; PSCRI—HGD(LQJVS(DI)HI D/R-DOXOY . CREDME WHHHFHW( [ KKHW \R\KH
SHMBQNV' HRHPEHJ $ QOB HRYR)) RP

- J(LIKWS P HYEP HOAWR \WWH3XGHNIOEXSSBP HONY P SR HHEDMQIV3@O HIHAMHD/R 0 D)
_7KH 3G, QAXUDIFH 6 XSSP HARD( [ HRXAWH 5 HVHP FOAB@D 0P HIGHG 00G UWBIMG HIHAMWH DV R -DOX0Y _ ORAADME WHHHFHWR
([KEW VR\KHS H MDA HHP BHU $ QOOD FHRYWRD) RP .
) LW P HIGP HONR \WH 3IXGHNID, QUXUDCFH 6 XSSBP HOD( I-FX\N(I—|5HM-PMG)QHI D/R - . GRERDMSE WHHHFHWR ([ KBW

_ \R\WKH5 HIIMWDOAWY HHP BHU SQXOBHRWO)RP .
BXGEDW0) LADCADD ,F &RP SHODINRD 3@0 [P HIGHE 006 WABMG HIHAMWHDVR 1 RYHP BHJ (ORERDME WHHHFHWR ([ KKHW R \KH
SHNMWONW HHP EHY $ QOOD FHSRYWR)) RP .
7KH3WXGDNWO HW&WWS@I—H LWHARY D/IPHGGWRAIK2AREH) R IRADME WHHHFHWR( W
WH5 HIMABOS/6 HBWP EHU DSHRRWQ)RP 4
_)MPI{EN—D/\W?N—BLXM H%&mem LWHARLY, ADMG 1 RYHP BEHJ (ORERDM B\ HHHFHWR
[ KIEW R\KHS5 HIMADOR  HHP $ QOB FSRWR)) RP

_BXGWD) LCRCHDD . CF " HHUHG &RP SHODNRD 3O IRVIR) (PSR HH' WHARY HIHAWHDY/ R -DOOY (ORERDM B WHHHFHWR
([KBEW VR\KHS H MDA HHP BHU $ QOOD FHRYWR)) RP .

S SPHIPHOM R \RWH3XGOWO) IDCADD.(F ' HHIHG&RP SODIRD3MDIRJL R)( PSR HH' WHARY . FRBRIDMGE, UHHHAH\R( [KIBW
ARWHS HIMABOAWVEFSWPEH) — A XDWO S5FHSRVWRQ)RP 4
_3XG-QWD) LARCHDD . CF ' HHUIHG &RP SHODNRD 3D IRJL R (PSR HH' WHARY  GFRERDMS B WHHHIH R ([ KHW R \WWH 5 H WADOA/
SHPBEU . SQQOBHRWO)RP .
_SXGHNIO6 HRXUMY , AR BRUDMG 6 XSSP HABD6 HIWIHP HOWBMID | RU( [ HRXWYHY 0P HIGHG BOG UNABIMG H I HRRYH - DX _ RESDME WHHHIH
R ([ KKEW WR\KHS HMADOA" HHP BHJ $ QX0 HERYR)) RP .
3) . 6XSSBP HAND( [ HRXAWH 5 HWHP HOAB@ID [P HYGHE DG WMEBNMG HIHRWH DV R -0 _ QRARDMSE WHHHFHWR ([ KBW R \WH
SHNMWONW HHP EHY $ QOOD FHRYWRD) RP .
) LS P @M\NH?,) 6XSSBP HORD( [ HRXWH 5 HVHP HOAB@D HIHAWH DV R -0O0Y (ORERDM B\ HHHFH R ([ KHW R \KH
SHMEOW HP $ QOB FSRWR)) RP .

- SBUXGRID) IOXADD ,GF 1 RODXOW LHS 5 HVHP HOAB@I) 7UKAS JUHHP HOAEHE HHD 3UXGHRID) ICICHDD ,(F 00G: DRKRVIDYON 1 $ . GFRBRDMS B
HHHFHW([KEW  \RWHSHIMMOW-XCH _ 4XOWOSHRWQ)RP 4
_7 KH3WXGN06 YHIFH 3@0 0P HIGHE 06 WMWBNWG D/R - 2 RREHJ _ QRAIADME WHHHFHW ([KIEW R \KH5 HIIMAOA 6 HBWP EHJ
_ AXOWOSHRWO)RP 4

- -5 FMMRAYH & RYHDONS JUHP HOVDIMG) FHEXOW _______ EHEHD3WXGDID) ICEHDD, GF_DOG0 ON% * WHJ  GFRERDMGE, UH HIHFHWR ([ KIEW

R\KHS VDO HRP BHU SAOCHHRWO)RP .
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_ 3RZHYR $ WR(H
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6 &HWI R \WH&KIH 1115aY)

6HANRD  &HWIFDNROR WH&KIH ([ HRXWH2 [1IFH)

- 6 &HWI R \WH&KIH Miza0)
162 ; uB/ ,QAICFH' RP® HOAY \WHLQWBIGFH GREXP HWERHV QRATSSHDULQWH, QMIRMH' D) LGIEHFDAHIW; %6/ \BIVDHHP EHIHGZ IKQWH
,QIH; %6/ GPXP HW
68:+2 U/ 70 RFP\ ([ \WMRQBRKHP D' RAXP HQV
&$l2 ; B/ 70 RFP\ ([ \WMRQ&DBXORY/ [NEDH' REXP HOW
1$% ; %/ 70 RFP\ ([ \WMRY/ CEHD LONEDH' RPXP HQV
35(2 ; %G/ 70 RFP\ ([ \WMRQIUAHDBIRY/ LONEDH' RAXP HQVY
OV 70 RFP\ ([WMRY' HIQWRY/ LONEDH' REXP HW

&RYHUBDIH, QMIRMYH' DB) LGB! |RWP DAWGDY, QCH; %6/ DOGFRQEGHGIQ( [ KEEW

7KVH KIEWY/DP DI HP HWRQMRRUFRP SHODRY SOQRUDUDQYIHP HOW
&HVHIQFRQ GO0 RP DIRQFRQEIGHS QWY H KIEWP DNGE, > @KDVEHHDRP MRWGEHFDAHIWL. 1V QRAP DAMIDCDGS L Z RXGSANHD FDAVHARP SHMYHKDP \R\KH
&RP S Ul WZ HH\REHSEIFD GWRHE
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$ VDP HOGHG DQG UHWMWG H I HAAYHDVR - DQXDU)

$PHYAQ) \R SURV.GHDGAWRDOUXBV VR DEEHNWH SDUASDARY
R HP ST HAVRQDWLI QP HONZ L\ NRLQAHOMURY DQG I BEDCEXMQHW SDUGHY

3XUBRHDQG UDANILRXQG

$

%

7 KH3UKGEHNIO6 XSSEP HEOE HVHP HOAB@R 26 XSSP HQUC3MY RUWH33@J  Z D/ P HYGHS DG UWMBMS HIHARYH DV R - DAY \RFRP SO
Z DM WWHUWHIXUP HOVR 6HARQ - $ R \KH, QMO0 HYHXH&RAHR DvP HIGG 3&RH

SXWOOMRGHARY — E R \WHEXSSBP HQEDB@D \KH( [ HAXAWHO LFH3UWMGH-NIGE&KIH + XP D5 HRXUAHY2 |1 LFHU RAVKFFHRRUWHMR (93 +5°
R 7KH3UXGHOND, QXIDFH&RPSIQ R $PHIFD 3UXGHMDD PD DERSWP LGRULP HYZ HQV R \KH 6XSSBP HABD3MQ Z WRXKH CBSURYCOR \KH
&RP SHODIRQ &RP P WWHR WHYROGR ' WHARY R 3UGHMOWDADH GHRHADY  RUDGYME®! RUSKERH/R  FRP STOGFH Z LW CSSOFCE®! QY V OQG
U XOWRQ/RUHDMWR D LQDAYHSUIRNH/

7KH( 93 +5 GHP VIMDGYMEB R [P HYG \WH 3MQ R SURYIGH DEAMRDOUXGY DEAHMQ) \WH SIMASDIRQR HP SR HAV Z KR CUHWIQWHUHG \R SHIRP
\HYLFHRQDWP SRIDY EDVV/Z [\ NRQAYHIM B RUI GEDCEXMGHN SDNGHY

7KH( 93 +5 KDVGHMP LGHS\WDMHI RIMIRQ) TP HIGP HQAVZ MMQWHVARSHR DAKRUMNY JUDQAMG\RWH( 9 3 +5 XQEHAHWMP VR WH3@Q

5 HROMRQ

( "HAWYHDVR 0 D H A-BVWDVRMHZ VHVSHALLIHG WHG6XSSGP HARCB @QLYDP HG-GIQWHIR®Z 1Q) LHSHRW

BHUMRD R WHBXSSGP HMICB @QLYCP HIGHE DQG UMMMS R UHDG DVI RTBZ V

_3DWASTON7 DO HIHGWR - RO HOMMWRY GEDO/MCHW3DYHY $ 3DMASIQVZ KR L VWM HIHGWR SHIRP \HYFHRQDWP SRIDY EDUVIRUD
- RQMHIMH RUD3* GEDDYAMCHW3DMGH) DV HIFK \KFK WP IV GHIGHSEHBRZ  DQG L KDVEH GHMP LGHG B\ \WH &RP P LWkH \R EH LGHDILE®H | RU
SOMASDIRQLQ7 KH3WXGHDDD HIHG5 HNHP HYBOIQGAUQ) WHDWLI QP HVBHIRG \KDIDQRAEH HIJ LEGIVR CFRXH B XSSBP HBOV/HH W XQEHUS WIFBY,,
R WH3@QGUQ WHSHIRGR \KHDXLIGP HV, QDBAWRY WH 3 DUMASIOA/ B HMR SHIRP \HYLFHI ROWH- RQI® HOMHRU* GEDD/AMGQHN 300@H DY
DESTACED! \KDIDQRAFRQUMMAM D 6HEDDIRD | URP 6HYLFH | RUSXSRA/R WIJHIQ) DAMBAMRQR EHHIWIURP \WH 6XSSBP HABOB@R 7 KH LXBV \HY
IRW IQ6HAIRD R \KH 3LXGHRND7 WEWRI0S HIVHP HOABMQ \KDIDEH XVHG R GHALP LGH \WH DARXKHG %HHIW R D 3 0MA SDQADMIEXEED! \R \KH
3UXGHNDO7 DEWRID05 VP HB@R 7KHUGVHVRWIQ R \WH3WXGHRMID DK %ODGRH 3MQ\KDEH XVHG\R GHMP LGH\WH DFFXHG YHHIWR D
3 0MA SOQADMIEXEE®! \R WH 3UGHAMID&DK YODIFH 300 ) RUSKERAHY R WH 6XSSBP HQED3MY D 3-RQASHMUH 1V D MQAYHIMUH LQ Z KIFK \KH
&RPS) QUA® RUQAUA® RZQ/DAGDAV R WH YR SRZ HJRUHIXW YOOH BXWZ KIFK 1V QGRADQS | LIDM XQG-UWH \MP VR WH 3UXGHQNC
0 HJHG5 HHP HYBMO $ ** GEDD/AMQHN/30NGH) LVDOHIMY Z 1W Z KLFK 3UKGHIMICKDVDEXMQHN
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UHDIRQKLS BVWERY/QRAVALHA® RUQEHRA® RZ QDR YRIQ) SRZ HIRUHNXW YDOHDQGLYGQRADP HP BHUR \WHE&RP SDQ V&RQMRMG* URXS
$ @FDSLMI HG WLP VGRAEH LGHG KHHQ \KDTKDYHWHP HDQQIVDWUEHS\RWHP LQWHBXSSOP HOECB OQ
([ A-BWZ KHHRWHZ [NHH SUAWO® TP HOGHG KHHQ WHEXSS®P HEO08 @Q LY UDALHGE DG FRA LLP H3 DQG \KDAFROAMXHIQ | X@ RFHDQG HIHAW

$ CGRSWGRQEHKDD R 7 KH3 WXGHMDO QUXLDCAH&RP SDQ R $ P HIFD

' DM HPHEU %

([ HRARYHO LFH3 WGV
&KIH +XP D5 HRXUAV2 11 I
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( 11HARYHDVR - DQXDU

$PHEQ) R SURGH DEAWRDOXGV R DE3AN \WHSDUNASDWRQR HP SR HYRQWP SRIDY DWLI QP HRVZ W NR QAHRMURY RUJ GEDCEXMCHW SDUGHY/

3XUWBRHDQG UOANILRXQG

$ 3XWOQWREHURY E R WH3XGHQIOBXSSBP HQMY P SR HHEDMQIV3MY \WHE3MG  WH( [ HXWWHO LEH3UWMGHDQG&KIH + XP D5 HRXUH/
2 1B RAVEHAROMWHHR  (93+5 R 7KH3UXGHRW0 QXDIFHARP SOQ R $ P HIFD *3U0GHMD PD [P HIG\WH3MRZ W URSHRAR FKDQIHY
\KDADHGHHXDY RUDGYME® RUSXERH/R FARP SIDGFHZ W ( 5,6$ RURKHUDSSIFLERI @Y VRUHI XDNRYY

% 7KH(93+5 GHP VIVBYMEGIR CP HIG\WH3 OQWR SURYIGHDGAWRDOXBV\R DEAHA\KHSDUWASDIRQR HP SR HA/Z KR DHWIQI HIHG\R SHIRP
\HYLFHRQDWP SRIDY EDVYZ [\ NRQAYHIM B RUI GEDCEMGHN SDNGHY

& T7KH(93+5 KDVAMP LHGWDAKHI RIIRQ) TP HIGP HOAVZ MNKIQWHVARSHR DAKRIMWY JUDQMS\VRWH( 9 3 +5 XQEHMHWP VR \WH3 @0

5 HROMRQ
( 1IHAYHDVR 0 D H F-BVWDVRMHZ VH\SHALLHG WH3 @QLVCP HGHG LQWHI RTRZ LQJ URSHAN
6HARD R WH3@QLYDP HXGHE DQG UHIEWG R UHDG DVI RTBZ V

_3DMA SOV 7 WD HIHG\R - RO HOMIN RU* GEDOYOMCHWVIDNHY $ 3DMASDIQAZ KR L VWD HIHG\WR SHIRP VHYIFHVRQDWP SRIDY EDUVIRU
D3-RQMHOMMH RUD3* GEDD/OMCHN3DNGH) D/HIFK VA \MP IVGHIQHGEHRZ  DQG L KDVEHQ GHAMP LGHG B\ \WH&RP P LWH\R EH LGHII LEGH | RU
SDUMASDIRQLQ 7 KH3WXGHMID( P SR HHEDYMQIV 30 GAUQ) WHDAIQP HMWSHIRG \KDDQRABHHDIIEG\RPONH D ' HHUDY RUBFHYH

0 DAKLQ) &RQMEXNR)Y Z W UASHRAKR \KAK GH HUUDY XQGHUWH 3@Q GAUQ) \WH SHIRG R \WH DXLIQP HQW, Q DEAURY \WH 3DMALSTOA WM HUWR
SHIRP \HYLFH/ | RUWH - RQAD HYMUH RUWH * GEDDYSMGQHN/ 30MGH D DESIFTEG! \KDDQRAFRQAWM D 7HP LDIRQ R ( P SR P HQNRUSXSRHVR
WWIJHIQ) D AMEXMRQR EHHIWIURP \WH 3@Q 8 SRQ D 30MASDAV WO HUWR HP SBR P HAZ 1\ \KH ( P SE HU WH 3DMASDQAVKDIDEH HIJLEB! \R
SOWASDMIQWH3ORLQIFFREDGFHZ M 6HARD  SIRIGHGWHUTXUP HWIQBHRAIRD  DUH\DIWILHG $ 3DMALSTOAV VHYLFHZ LW \WH - RQND HOMUH
RU* GEDOYAMGQHW 300@H DY DSSTAEG \KDDEH BFRIQ] HG XQGHUWH 3@ LQ CFFR EDGAH Z W WH DSSOFE®! SIRYMRQV1Q 3( 63 ) RUSKSRH/R \WH
3@0Q D3-ROQMHIMH LVDMIQAHIMHIQZ KIFK WHERP D) QUA® RUAWA® RZQ/DABDAV R WHYRIY SRZ HURUHIXW YDOH EXWZ KUK LV
QRADDS |1LIDM D/ GHIGHE 1Q3( 63 $ 3+ GEDDYAMGQHW 30MGH) LV DD HIM Z IW Z KIFK 3UXGHNDOKDY D BXMCHN IHDIRQKLS BEXGRY RVAUA® RU
IQEAWA® RZQDQ YR SRZ HURUHIXW YOOHOQGLYQRADP HP BHUR \WH&RP SIQ V& RMRMBG* URXS
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHKN< 70QU SREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHID KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEYNRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQG WG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HRXAMDY, DOG DTLQKKP HOVKDAKAK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ AKOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRY) RP . R 3UKGHMIO) LIQDADD, F  \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ! HHP EHU WH ) RP L(FOQAQ) \SHALLFDD  EXWZ LKRWIP MY \WHIHHDIW R \WHIRFIRQ) \WHSRZ HJDQE DAKRIM \R MIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHILBG
Z W WH&RP P MIRQDVDQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DY RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHYDVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE IDIVLHY/DQGFRQ LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMMROKEWMARY P D @ |X@® CRRUFDAVHWREHGRHE YIWWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWP\ KDBWY WA R 1RHP B
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH Q| DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAXAMDY, DQG DTLQKAKP HOV\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D LXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR [DQ$ QQOCE HRWWRY) RP . R 3UKGHMO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LOG
Z W WH&RP P MRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYBP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE. UDNVLHY/DQG AR LUP VODKDADIG DRCH V1Q | CRMHDFK DAY
DERH DOG KLY RUKHAKEWDMROKENBARY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRP\ KDBWY WA R 1RHP B
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHDD KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQG WG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAXAMDY, DQG DTLQWAKP HOV\KDAKAK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY DQG ( [ AOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ' HHP EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KAK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI GG
Z W WH&RP P MRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ [\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHYDVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHUE. UDIVLHYDQG AR LUP VDIKDALIG DRCH V1Q | CRMHIFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHIDD KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HBRWWRD) RP . R 3UKGHMO) LIQDADD, F  \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXWZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LGG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOGKLYRUKHAKEWMROKENMARY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAAMDY DQG DTLQKKP HOV\KDAKAK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WXGV WHIXONRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ' HA-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRINY \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z W WH&RP P MRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYEP HOVWHHR DGR DD RKHUGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VDDKDADIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHIDD KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXWZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LGG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVDQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDADIG DARCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DV KHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHUE UDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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. HXHK< 70U SREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHDD KIYRUKHMKHDQG@Y | XCONRCH 1O 1 DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAAMDY DQG DTLQWKP HOVRDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRY  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HRWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHI VDD, HUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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. HXHK< 70QU SREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHDD KIYRUKHMKHDQG@OY | XCOMRCH Q| DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLIQIV DG H HRXAMDY, DQG DTLQWKP HOV\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KAK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHILOG
Z W WH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRXP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LQSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | LMK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ [\ WHI LA Z W WH&RP P IMWIRQR [DQ$ QQOCE HERWWRY) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKENMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWQIV DG H HRAMDY DOG DTLQWKP HOVKDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z W WH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ QG DOP HYP HOVWHHR DGR DD RKHUGRRXP HVI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LQSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | LMK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70U SREHW $[HDQG0 DJDMY ) RIQ DOGHFKR WHP VHYHDD KIYRUKHMKHDQG@Y | XCONRCH 1O 1 DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAAMDY DQG DTLQWKP HOVRDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMDO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ' HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WRXVDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DV KHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHUE UDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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, &KOBV) / RZWA FHW\ \KDV

, KDHUAEZ HBWYS QQACE HSRWRQ) RP . R 3UXGHNO) LQDGRDD, F

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBMP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHV XQE-LIZ KUK \IXFK WBAP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NIRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUILQDGADOQ RIP DARQLGFOGHG QWY USRI DL® SUAHIAQDTP DAUDCUASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUV DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDGRDOBERWY DVGHIGGIQ([FOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D ' HLIGHEKFK QVFBRKUHFRQURY DOG SURFHEXUY RUFDXVHG\KAK GMVRBRKUH FRQARY DQG SURFHEXUAVWR BHGHLI GHG XQGHURXUVKSHIYIMRQ R HOKUH
\WDAP DALIDOLQ) RUP DIRQUHIRY VRWHUH BQMFOQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUGHEWRK LOMODCFRURCRYHU LQDGRDOBER NG RUFDAVHSEVKAK LOMCDOFRQURCRYHU LCDQRDOUHSR MY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F ( YDODMSWHH I HRRFHIAWR WH U RDQAV GMVFERXUH FRQNRY DG SURFHEXUAY DG SUAHMG LOWLY UHSRIWRXUFR FOMRQY CERAVHRHH | HFAYHIHWR
WHEWRKUHFRQNRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DFRHGIOWYBERWD FKDQIHIQWH U MMV LM DCFROURCRYHUI QDGR DOU-ER U \WDNRFPXUHG GRUCQY \WH U MREQAV P RANB-FHQWIAFDD
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDDDMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U MAEOR
DXQWRLY DOG\WHDXAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@ULIQILFDQNEH LFHIFHYDJGP DALDY HNGHAHYIOWHGHLIQRURSHDIROR QM IDOFRQARCRYHUI LDGADOUWSRMGY Z KIFK DHUDRIE®D ONHD
R COYHYHD O HAVMH U VABOAY CELOW R UHFRUG SURFHW \XP P D) HDQG U-ERWIGDCADO.Q RUP DIRD DG

E $Q IUXG Z KHAHRUGRAP DALCOWDAQYRYH/P DRI HP HONRURKHUHP SBR HHYZ KR KDYHD ML QU LFDQAIRBHLQ\KH U ATV LOM QDCFRQURCRYHU
I .CDGADOHBRNY)

' DM ) HROOY V &KDWBV) / RZWA
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, . HXHN< 7DQM FHWA \KDV
, KDMHUYLLZ HWVS QOO FSRWR)) RP . R 3UXGHIND) LQDGADD, F

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBMP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHV XQE-LIZ KUK \IXFK WBAP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NIRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUILQDGADOQ RIP DARQLGFOGHG QWY USRI DL® SUAHIAQDTP DAUDCUASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUV DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDGRDOBERWY DVGHIGGIQ([FOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D ' HLIGHEKFK QVFBRKUHFRQURY DOG SURFHEXUY RUFDXVHG\KAK GMVRBRKUH FRQARY DQG SURFHEXUAVWR BHGHLI GHG XQGHURXUVKSHIYIMRQ R HOKUH
\WDAP DALIDOLQ) RUP DIRQUHIRY VRWHUH BQMFOQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUGHEWRK LOMODCFRURCRYHU LQDGRDOBER NG RUFDAVHSEVKAK LOMCDOFRQURCRYHU LCDQRDOUHSR MY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F ( YDODMSWHH I HRRFHIAWR WH U RDQAV GMVFERXUH FRQNRY DG SURFHEXUAY DG SUAHMG LOWLY UHSRIWRXUFR FOMRQY CERAVHRHH | HFAYHIHWR
WHEWRKUHFRQNRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DFRHGIOWYBERWD FKDQIHIQWH U MMV LM DCFROURCRYHUI QDGR DOU-ER U \WDNRFPXUHG GRUCQY \WH U MREQAV P RANB-FHQWIAFDD
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDDDMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U MAEOR
DXQWRLY DOG\WHDXAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@ULIQILFDQNEH LFHIFHYDJGP DALDY HNGHAHYIOWHGHLIQRURSHDIROR QM IDOFRQARCRYHUI LDGADOUWSRMGY Z KIFK DHUDRIE®D ONHD
R COYHYHD O HAVMH U VABOAY CELOW R UHFRUG SURFHW \XP P D) HDQG U-ERWIGDCADO.Q RUP DIRD DG

E $Q IUXG Z KHAHRUGRAP DALCOWDAQYRYH/P DRI HP HONRURKHUHP SBR HHYZ KR KDYHD ML QU LFDQAIRBHLQ\KH U ATV LOM QDCFRQURCRYHU
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