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6HH1 RMARS QOXAWME, QMIP &RQRIEDMS) LODADCB\BM HONV

7KUHO ROMV( Q&G
0 DK
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3UGHOND) LQDGADD ,F  *3WXGHOND) LQDGADD DG LW \MEMADUHY FRIBAYHD 23UXGHMID RUWH3E&RP SO~ SURMGH D ZIGH WQIIH R LOKIDGRH LOYHXR H
P DIHP HWDQG RAHU I LGDGADDSUIRGAN DOG VAYLFHY \R BRI [QRYIGOODNE LOXMANRIORMEP HY \WURXIKRAKH 8 QMG 6\ DQG LQ P D) RMHUFRXQMHY 3UGASIC
SURGAWVDGVHYFHY SURVIGHBLFOCH@ HLQKUDGRH DO AP HONROMRQY P X\WOD XQBY DOGLQYHR HOWP DDIHP HQW

7KH&RP S0 TV SUCASDORSHDIRY/ FROMWR 3* ,0  \WH&RP SO0 I GEDOQYHAR HWP DIIHP HWBMCHY \WHS 6 96MCHAMY FRQIY R WHS HIMHP HOA* URXS
, QXD , QAYICODS QAW , QAYLGDD LIHDQGES WKIGFH, 4 BXMCHARY  \WH, QMIDIRDD/OMCHAMY WHEBRHGY(EN GYIMRD DIG\WH&RP SO V&R SRIDMOYG2 \WHJ
RSHIMRY 7 KH &GS Y6BAN GYIMRQ LV DAFRXQMG | RJDY D GYHXMSE EXMCHN WDALY BERWG \FSODMD 1URP \WH' LYHWAG DQG 5 XQR| %MCHARY \WDADH LGFOGHS 1Q
&RSRUDMOQG 2 WHIRSHDARYY ' LYHINGDQG5 XQ R 96MGHAMVFRUMAR BXMCHAR\RDAKDYHEHHD RUZ L@EH \RGRUH LWMG LFOXAQ) BMGHMH/WDMDYHEH STRHGLQ
Z 105G GRZ QWM WDAER CRADXDT | RUP GVFRQIKHG RSHIDIRY/ CHARXQIY) WA HIKQEHUS 6 * $$ 3 7KH&RP SO V&RSRIDMDQG 2 WHURSH.DMRQY LGFOGH FRISRIDM
L\KP /DO LQADAYHARDATLH GRADERFDMG\R EXMCHVAHIP HONVDYZ HODAKH'  LYHUAMG OG5 XQR | 9%9MCHAH/GHAUBHE CERH

YDUVR 3IHHIBIRY

7KH 8 (DXQWG , QMIP &RQRICDMS ) LCDRDOG\IMAP HQNV KDYH BHHD SUHBDBG LQ CFFREDGAH Z W JHHIDD CFA-BMG DFFRXQIY) SUCFLSBY LQ \KH 8 QWG 6\ R
$PHIFD 38 6 * $$3° RODEDLYFRQMMZ W UERWY LOMIP |LIGADOLQRP DIRQLQIFFREDGFHZ N IQMKRIRQ/AR) RP - 4 DOG$ WFBI R SHIXDMRQ6 ; R
WHGHPXUMEY DQG ( [ FKOQIH&RP P MRQ 36( & 7KHS (DXQWS, QMIP &RQRICDMS ) LDADCEVBAP HONLGFOGHWHDFFRXQVR  3UGHINID) LQOGALDD HIMYY RYHUZ KLFK
WH&RP SO H HAMVAY FROVRO LGFOXGQ) P DNUMY RZ QHE \KEMADUHY DQG P LGRIN RZ GHG HOM¥/ \KFK DV @P MG SINGHIKLSV LQ Z KIFK WH&RP S LV \KH JHIHIDOSDNGHU
DQG YOULE®! LOMMMHQMEY 39 ,(V  LQZ KIFK \WH&RP SO LV FROUGHIG WH SUP DY EHHIADY 6HH1RM | RUDGAWRIOIQ RP DR RQ \WH &RP SIQ TV FRORIEDAG
YDUCEGHLQMBMVQMEY , QMIFRP SO EDDRHY DG \WIQAMRQ/KDYHEHHOHIP L(DAMG

,QWHRSQROR P O HP HOVDIOEWWE HOVGHHAOL | RUD I DUMBIAP HOAR WH I LDGADDSRVMRQ DQG UXOVR . RSHIDIRQY KDYH EHHQP 0GH $ @VKAK DOV HOV DA
R DQRP DD BFXULQY QDMH , QAP WXV DH GRAGHHAOUO LQAFDIYH R WH BAXOV\RDAP D BHH SHRMS | RUWH I X HU 7 KHH | LDGRDOWBAP HV \KRX@S EH UG LQ
FRIMQRIRDZ LW \WH&RP SDQ) V& RORIEDAG) L(DROCB\MBM HOVLGFOG-GIQWHERP SO0 V$ QOO FSRYWRQ) P . IRUWH\ HUHIGG' HRPBHU

8VHR (W D

7KHSUSDDIRQR | LCOQADOWEBM HOVIOFRIRP W Z W8 6 * $$3 UNXLUAY/P DRI HP HYAR P ENHHNP D/DQG DAXP SINRQKDAT HAAKHU-SRINMG P RXQVR DVHV
D05 CCE@OMY DG QVFRKH R FRQIMYHADXANV DG CCEOMY D/ R \WH @M R \WH | LOGADOWBRP HON 05 \WH WERIMG P RQV R UYHAV DG H SHOHY GAUKY \WH
WBRY SHIRG $ PMDOUAKXOVARXGS AL HUIURP \KRVH P DM/

7KH P RAWMLI QU LFDQARMIP DMV LGFOGH WRH XVHG LQ GHMP LQQ) GHHG SRTA CFDAMMR) FRAV 2 $&°  OG UHDMG CP RUYDIRY SRIF KRTHY CFFRXQAEDDGR-Y
UHDAMG\R WHI DUYDOHR  HP EHEGEHSE GHLYDIYH LQAKP HOVDARADAG Z W \KHLIQE QON-GIFDMUVR  FHIBQXQYHYDO0M HDQG DMWY SURSEN YOOHR BXMQHN DTG
39296  DQGIWLP RWDIRQ [P RMYDIROR GHHWG\OBVIQGEP HW ' 6,” P HDXUP HOZWR JRREZ LODGO) UHDAGLP SDLP HQVYDODMROR LM HONLGFOGQ)
GHIYDIYHY P HDXUP HQAR  OXBZ OGFH | RU FUAWERWHY D06 \WH UWFRIQWR) R RMHUWDD WP SRIDY 1P SOUP HQV 3277,"  IXMUH SRIA EHHIW L((FOGQ) IXDUIQMY
SHOMRQ DGG RMHUSRIWHINSP HOABHCH LW SURYIMRQI RULGFRP H\S] H/D0G YOODMRQR  GH HIHG\  DAHIV 06 CFRUOY | RUFRQI HOMITELONY LGFOGQ) HIMP DMV RUGWHY
LQFRIGHANRQZ LK XQUAROHG GICCDQG B XDMAY P DY

5 HROWIL LEDIRQY
&HVEQLP RXQVIQSURUSHIRG/KDYHEHHQUFDWI HEWR FRQRP \R\WHPXUHMEHIRG SUAHOIMRD
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&29,'

BLGRHWH | LXWDXOWUR WHQRVMDFRIRIDVLLXV 3829, KD/UAXKGAG LOH WP H W DG AMXSINRQ LOWH JEEDOHRRP . DQG | LDGALDOP DV ©  KIGBH
P DUNHVKDYHUHERXQEHS \WHSOGE-P LE KDV OGYHYHD LP STRAG DQGP D ARQMXHR DGYHYHD [P STRMKHERP SIQ TV UAXOVR RSHIDIRY | LDCADCFREAWR) DG FDK | BZ V
* XH\R \WH KLIKO XGRHEIQ QDM R \WHH FROGWRYY WY QRASRMED! VR HANP DM \KH XGIP DM LP SCRV DAY \WP H 7KHUMWP D KDYH P DQUHAG DOGP D FRQMH R
P DQUHAVLQ WH &RP SO0 1V | LCDGROOWEAP HON 1Q WH DUD/ R [PRQY RKHY L LQXUDFH CCEOMY OOG UHIWG EDIGRY/  SRMMDFKDQIHY VR DAXP SIRY BIDAEQ
LOMXR HQAHMG/ P RYSIDY P RIBAW DOG SRIA KRTHJEHKDYLRUZ KIFK DUH UH GRAG LQ RAULQKUDGRH ACELOIN DG AHMIQUHIDAMGEDDQRHY H) ' $& 92%$ HN DG IL
LR HON LGFUDHG UM R GW RQ RXULQYHWIR HQIV GXH R GH DXOVRU GHMIR DINRQ LQ FUAWNXDOIW RUYDOH 7KH &RP SO FOGRASUHAPAZ KDALP SCRAIKH &2 9 ,'
SDQGP LF Z LOXAP DM KDYHRQIWEXMGHAY

YXMQAN VSRRV
3UKGHMDOB QAAY/ LHS\WXUDGRH& RLSRIDIRY 5 HSUAHIY D3 RINRQR | QRGOS QOMAMT7 UDAMRDOODUDEGIS QAW UBFNR 960MGHN

,Q6HBNP B WH&RP SIQ HQMHG LQR D GH LQUWH DI UHHP HAR VHIDIW HIXWY LOMBMQ 3UXGHINIS QOAMAY/ LIHS WHXUDGFH &RBRIDIRY 338/ $&°  ZKIFK
WBUAHOVDSRIMRQR WILQ | RIFHWIEWR DOYDULEG DORAW EGAN R BXMCHY W) RUMGH* IRXS + REQIV / / & 3) RINMGH  7KH3$/ $ & EGAN SUP DUO FROMVR (RO
1 HZ <RUN\MDAWRDOYDUCE®! DO Z W JXOUIOM-G QYIQ) BHH WAKDAZ HIH MWXHSG SUR W ZKFK FROMPAMISSUR IPDAD  HARORJ R 3UG-QMIV\RIEC
1Q | RIFHLQE LGOI CFRRXQVDOHVDVR 0 UK

%HILQRQ) LOWH \KLLG TXOWMUR WH&RP SO UBRUAG \WH DAVHV OQG (CEMMYR MY EGAN R EXMQHN D/2 KHE I RIMIB! Z KLBI FROMXQ) R USRIV UAXV
Z WMQWH, QAIGOS QRAMANHIP HW

2Q$ U0 WHERP SI) FRP SBIMG \WH\OB! DG JHHDAMG DWEQLRMRQYIOHR [BSUH IPDAD  ELAIRQ \KEMPAR PARP O SRIAFGMQ) DAY HON Z KLFK
LFOGHS FDK FRMGHDIRQ UFHYHE QHAFCSMIDUHDDHG DG DY EHH W7 KH H SHRAG JOQ RQ\DB! Z LOEH UFRIQ] HG LQ WH HARQG TXOWMIR D/SOWR DOWMMG
RSHIDAY LFRP HZ MMLQWKH, QR VLGOS QANANHIP HOV

) XQBHMEFH5 HINIHP HOMGHW

,Q-XO WH &RP ) HOMBG LQR D GHIQMYH DIWHP HQAZ W * DAV HIW LIH - $ QAW , QXDFHE&RP SR 3* WD HWV - SXOXDQAIR Z KIFK \WWH &RP SIQ
DIHG\R\HDR* UDN HYWHERP SIQ V) X@BHYLEHS HMHP HOABMQHW SUP DO \MURKIK DFRP ECQDIRQR L WH\DBIR DOR \WHRAMBGEQ) HNXAW LOMIWR FHVEQ
®IDOHMY LGFOGQ) 3UXGHINICE HNHP HWQXDGHDOES QAW ERP SO 235,$&° L WHRHAQ) R FHMIQ LOMKUDGRH SRIFH/WURKIK UHQUXUDGAH DOG UL \KH\DB!
WU HUDQG RURYDIRQR FHVEIQLQ \FRSH FRQAIAV DG EURNH HFFRXQV

%HILQRQ) LQWHWLLE TXOWUR WHERP SIQ UHSRUMG \WH DAHV DG (CELOMNYR \WH) XQBHYLFHS HIVHP HOABXMGHA D2 KHIS | RUVDB! DG KDV QU HUHG \WH
UAXOVR \MYBMGHWR' LYHXMG DG 5 XQR 1 Y6MQHAHY/Z WO &R SRIDM DG 2 WHURSHIDARYY $ @SURJUSHIRG DP RXQNVKDYH BHHD UAMBAMG Z KLFK [P SCRWERK \VHIP H
BRI DG CEWMMG RSHIDIY) LGFRP H EXVWERHY QRANP SCRAAXOVUBRWWGXQGUY $$ 3 7KH) X@BHYLEHS HMHP HWBDMQHV JHHDAGDSHY RWR P LAIRQDG
SH LFRPHR P LEIRQI RUWHWUHH P RQIVHIGG0 DK DGO DK UASHRARYHD 7 KHHDP RXQVH FOGHWHLP SRR RYHIKHIG FRW WHRIGHGLO
WH&RP S V&R ERDMOYG2 \WHURSHDIR)Y WDVZ LOCRABHWIM HI-GVRWHEX, HURUHIP LCDMGZ WK \RH\OD!

2Q$ U0 WHERP SI) FRP SBIMG \WH\DB! DG JHH.DAMG DWEQLRMRQYIOHR [BSUH IPDAMY  ELQIRQ \KEMAAR PARP O SRIAFGMQ) DAY HON Z KLFK
LFOGHS FDK FROIGHDIRY UAHYHG IRUWH\DBIR 35,$& AHAQ) FRP P MIRQ | RUWH UHQMXUHG EXMQHN DG FOBMIDDYDMDEGI \R BH HBDHG |RP 3,&$  6HEDDAMD \WH
&RP S H SHAVR IGFXUCSSUR P DAD P LARQR \§f H/ DG \WBQLRNRQUHIMAG FRWN 7 KHH SHAWG JOQRQVIBIZ L@EHUWHFRIQ] HELQWHVHRGG XOMMUR DvSOW
R &RERDM 2 WHRSHDIRY/Z WMQ' LYRAMGYSMCHARYDUGH FOGHG!URP DEWMMG RSHIDY LGFRP H

7 KHWEGYEHBZ UH GRAWHADW 1Q) CP RXQVR DWHN DG CCH QWA KHG | RIMDBA UHDMG VR \KHAVSRUMRQY GRAUEHG CERYH DVR \WH@WY IQAFDMS
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0 DK

_QAYIGXDO

5 HALHP HOW $

) XTBHMFH 33/ $& 7RAD
QP LaRY/

$ WHVKHT | RUNDD
) 1 HGP DMUM DYDXDE®! | RUVIG! DAVDIUYDOH
) [ H5P DMUIM¥Y WDAQ) DAOUYDOH
$ WHMXSSRW) H SHIHFH UDMG FRUAKRGH LAY DVDUYDOH
( TXAW XU/
&RP P HIADCP RVMDIHDGRAHUGDDY
3RIA GDY/
2 \MHULQYHUAG DVHV
BKRYNMP LQMHIT HONV
&DK DG FDK HIXLYDBON
$ FROGHGLQYHXR HONGFRP H
" HHUHGSRIA CFIXMUWRQFRIW
9D0HR BMQHWIFTAUG
2 \NHUDRHV
6HSOUDMCFFRX QDA
7RIBCDAHNKHIE | RU\DB

/ \CELOWNAYKHTS | RO\VDBA
) XMUHSRIA EHHIW
3RIA KREAW CFFRXQNEDDHY
&DK FRIDAMIDI0 RIGOGHS\HRXUMEY
2 \MHUICELOMNY
6HSOUDMCFFRXQMICELONA/
7REDICE.MMY/KHT | RUNDB

BBBBBEEEEB

8 QGHHWIP VR WH\DBYDIUHP HONV FHIBIQR! WHVH DIWHN DG QCELOMA/KHTS | RUVDBIP D EH\XEWMRAR FEEMIDADQLRIRQY RUVKEWMAG | RURKHMP LU VSURAMRWWHFEBMQ) R HIFK WIQLRRQ

$SSRIPDMD  HQRQR FRP P HADCP RWOH QG RKHUEDO/ DG L] HG P DXUMK/ DYDMEG! | RANIB! KHBE 38/ $ & DUHQRARDMI IHG DVKHE I RUMIBIDVR 0 DK 7KHHREP IFVR \WHHDMV
KDYH EHHQ WDQJ HIBG RQ$ SUO VR ) RUMYCH YLD SOUMASDINRQ DI UHP HQV EXVINH &RP ST KDV UABLGHS G DORZ GHIKLS DQG ARQURORYHU\KH SOMASDAG DXHV DG ) RUMYGH FOQERAIHD SBEIH RU
H FKOQIHWHP $ VD URKOWKHVH DIV Z LFRQMXHVR EH UHERING RQWHERP SDQ V& RQRICDMS 6\BAP HOVR ) I(DGFD0BRMMRQDIRY Z M WHUHFRIQURQR DQR VALY \HRXUHG ERIRZ 1) QCELOW RQ$ SUO

,GFOG/2) 1| HGP DMUMHY DYDMDEG | RUVDB! DVDUYDOH Z W DQDIBZ DEFHIRUFBEWRNAVR P LARQDQG? &RP P HADCP RWJHDQGRMHUGDD/ GHAR DIBRZ DQFHIRUFBHAVWRAMAVR. P LARQDVR 0 DK
UASHRIHD
,FOGYV  PIARQR JRR LGDARADMGZ W \WH5 HIVHP HQAY XEBHYFHEXMGHWDVR 0 DK
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" HPEH

_QAYIGXDO

5 HALHP HOW $

) XTBHNFH 33/ $& 7RAD
QP LaRQY/

$ WHVKHT | RUNDD
) 1 HGP DMUM DYDDE®! | RUMIG! DAVDIUYDOH
) [ HGP DMWY WOEQ) DVDUYDOH
$ WHVAXSSRW H SHIHFH UDMG FRUAKRGHACELOAY DVDUYDOH
( T XU/
&RP P HIADCP RSO HDQGRAHUGDDY
3RIA GDY/
2 \MHULQYHUAG DVHIV
BKRYNMP LQMHIT HONV
&DK DG FDK HIXLYDBON
$ FROGHGLQYHXR HONGFRP H
" HHUHGSRIA CFIXMUWRQFRIW
9DOHR BMQHWIFTAUG
2 \NHUDRHV
6HSOUDMCFFRX QDA
7RIBCDAHNKHIE | RU\DB

/ \CELOWNAYKHTS | RO\VDBA
) XMUHSRIA EHHIW
3RIA KREAW CFFRXQNEDDHY
2 \MHUICELOWNY
6HEDUDMCFFRXQAICELONY
7REDICELMMYKHTS | RUNDB

BBBBBEEEEB

8 QEHMHWLP VR \KH\DDY DI P HQNV FHWIQR \WHVAH DWHIV DG QCELOMWAYKHTS | RUVDBIP D EHVXEMANR FESAMIDADQUERNRQYRUOVKEWMAG | RURKHMP LOUNP VSURMVRWHFBRMQ) R HIFK WIQURAIRQ
 QFOG/2) I H3 P DMUM¥Y DYDKDE®! | RUVDB! DADIUYDDH  Z 1\ DQ DIBZ DGFH IRUFMBWRWA/R P LGIRQ DG 2 &RP P HIADOP RWDJH DG RMHUGDYY GHAR DIBZ DFH IRUFMHAWRWMAVR - PLARQDVR
" HHPEH UASHRAMHD

\FOGY  PIARQR JRRE LADARADKMGZ W \WH5 HIMHP HY XT@BHYFHEMGHWD/R ' HHP BHU

7KH3UKGHQIDO LIH, QXUDFH&RPSDQ R 70200, F

,Q-XCH 3UXGHOADD, QMIDIRID, QXUDFH + RBQIV /B 33,,+° DWEMADY R 3UGHD) LQGADD FRP SBIAG WH \DBI R 7KH 3UKGHD/ LH , QXU
GRPS) R 70ZDQ,F 3327 \R7OMKQ) LIGADD+REQ) &R /\& WH3%\ HJ  IRUFDK FRMGHDIRQ R [BSUH IPDAD 17  EGQR) HIXOOW C5SIR LP DAD
P LOORQ DANHD XU KO HUDAW DG FRQMY HONRQUGHIMRQZ 1\ DI LUYDOHR CSSUR LP DMD P LARQDVR 0 DK 7KHI DUYDOHR WHFRQIMIHA
FROUGHDIRO LVWG\R \WHBYHOR \ IHBV/IRMWH |\ HOU70Z DHH* RYHP HWERQG | RAR\ WY DVMUWHVLIQQJ R \HWDQUORANRQ DOG FOQUAKXGNQDP [ P XP SO RV
PLARQU \ IHBVIGFUDHE  EDIVSROQN , QFRQGHAIRDZ W \WHWDIQLRNRQ WHERP ST UFRIQ] HSDACEMIV Z W DIDUYDOHR OSSR IPDMY P LARQDVR
0 DK UHBUAHOMY) LW LCDCADOIXDIQAHR FHABQLOKUIIFHREQIDMRQVR 32 7

7KHOWAM] GWRQWH\DBIR 327 ZDvEsSK P DMY PLIR) R ZKIFK C5SIK P DMY P LR Z DV BHAREHE GAUQY DGOSR P DMD P LARQ
ZD/UHRG-GGUQ)

SURRWH\DB! LOWHWILG TXOWMR WHERP SO WEQI HUHGWHUAKOVR 32 7 DG \WHDQIASDAGLP STRAR IWADBHT URP \WH, QMIDMRIDYSMGHMANHIP HA
R LYHAMGOOG5 XQR %MGHAY/Z MMQ&RSRDM 2 \WHURSHIDIRYY 3URUSHIRG CP RXQNVZ HIHUWEIAG DAKDMP H Z KIFK LP SORMG ERK VHIP QS-SRI DG DEWMMG
RSHIDAY LGFRP H BEXVAGRAP SSRAHXOVUBRWGXQG $$3
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3WPHID6* 5 3* ,0 ,\DO - RQMHIMH

,Q0 DK WHERPSIQ \RGIW  RZQHYKIS WENHIQ3UWP HIFD6* 5 3* |0  DAHAP DIIHP HWWRQAYHOMM IO \BD \R LW SDNGHUS % 9D Z KIFK Z DV
DFAUGLO B ,QMD6OEIRR* URXS 7KHDW JOQROWH\OBIR 3UP HIFD6* 5 Z D/IBSR P DAD P LARQ Z KIFK Z D/ UFRIQ] H5 LQ DEWWAG RSHDMY
LCFRP HLQWHI LUKATXOUAUR

6,*1,),&517$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV
&KDJH/\R 8 6 * $$3 DUHHABEQKHS B\ WH) LCDGADOS AFRXQIQY) 6\BEDGY/ YROG 2)$6% LOWHIRP R $ FFRQIY) 6\BEG/8 SADMY 2$68V \R\KH) $ 6%
$ FFRXQIY 6\BIEDDY&RAIIFDIRY 3$ 68" 7KH&RP SO FRUGHY\WHDSSTFCEMIV DQGLP SCPAR DI85 68 V $ 68 VOMGEHEZ. LGFOGHWRH\WDAKDYHEHHD DERSIMG GAUQY

\KH PXUHAYNVADO, HUDG RUWWRVH \KDAKDYH BHHQ MAHS EXWIRW HADGRSWG DVR 0 DK DGODVR WHAMR WYL $68 VRNIMMS BHBRZ Z HIHDWHAHG DG
GAMP LCHG W BEHHWHUCRWIESTHE®I RUCRAP DMUDD

$68 IMXHEEXWRNHADGRSMGDVR 0 DUFK 2 $68
$68 ) LODQALDOBHMAH? |, QKUDGFH 7RIE 7OUHMG, P SURVHP HOV\R WH$ FFRXQI) 1RU/ R ' XUDMRQ &RQMIFN Z D/ IMKHG B\ \WH) $ 6% RO$ XIXW)
DGZD/IPHGGE $68 ) LODQADOBHMFHY |, QXD 7RSLF (IIHAYH' DM IMXHG Q2 PREHU DQG$ 68 ) LQDQADOBHYAH?
,QXUDFH 7RIF (IHAYH' DIMDQG ( DUD $SSTFDMRY IMKHG1Q1 RYHP BHJ 7KH&RP S Z LODERS/S 68 HI HALYH- DO XMQ) \WHP RAILHG
WARGHRARYHWIQUMRQ P HKRG Z KHIH SHP WG DQG 050 WHIXAGRHDVR -0y DG UHFR .G WIQUMRQ DEWMF HOVDVR -0 IQWH  ILCDQRDC
MBKP HOV

7KH&RP SIQ KDY [ HAMEDWKHS JRYHCDFH | TP HZ RIN VR P DQJH WH LP SBP HQBIRQ R \WH WEIEDG 7 KH &RP SOQ 1V LP SBP HBMRQ H I RW FRQIXH \R SUIRIUAK
LFOGAQ BXWRMP MG\R 1P SBP HOMY WIGH HOVWRNA CFFRRXQIMY SRIR. G-RMRY/ P RAIIFDMRQY\R CRAMCUDOYDODMRQ P RGHY XSEOM/\R B\RXUAQ) FOSCE O
DARP DIRQR N | LDQRCOU-SRINY) DG DO WAICEURAHWHY DG XSEDA VR LQMCDCFRQARCRYHUI LCDQRLOOU-SRNY)

$68 Z LI STRWDAGDIR \RP H H \WOAMKH CFFRXQIY) DG GVFBRKUH UNXLP HON | RUDDEQ) GAUDIRQ LQXUDFH DGG LMW HOAFRQUERW DMWAKHG B\ \WH
&RPSI) : KIGIWHPDIQWCEHR P STFW [V VMDEHQ) DAHAHG WH &RP SO0 H SHRV WH WEIQELG R WAKOMQ D VLIQULEDOAG-FUDH \R 3 7REDHDAW  SUP DU |URP
WP FDXUKY LQ | RUPH FROMPAICELOWNAY XMQ) XSSHUP HIXP JUDEH L HG LGFRP HLQWAKP HY LHTB/DVR \WH DERSNRQ CDM\KURXIK 3 $ FRXP XA RKHUFRP SUKHULYHLGRRP H
W 7KHWBIELS DOR WANXLUAY DI QL LFDQAGRU-DH LQ GVWBRKUY |, Q DEAWRQWR \WH LI QU LFOQAP SCRV AR \WH EDDFH KHAMKH &RP SIQ. DBR H SHAW DD LP STPAR \WH
SDWOR HOQQIV HP HIHIFH I RBZ QY \WHWEQMRQ GDM 2 XWEHG EHBZ DHIRUNA DHDVR AKOQIH DSRRXIK \WHUH DU RMHUGW LI QU LFDQASRIR. FKDQIHY (RACRMG
EHBZ

( 11HAWRQ WHI LQDQRDOWMP HOWRURNMHUMIQULFDQV
P DAMY

$68 $PHGG7RSIF ' HRUSWRQ 0 HMRGR DGRSVWRQ

&DKIGZ DWMPSIRY 5 HNXUHAYDQHMV\R UVIEZ. DG LI $ QHUWP D FKRRHRMHR \BRDGRSWRQP HKRG/  7KH&RP SIQ Z LODERSWY IXGRH
XVHGAR P HOWKUH\KH QRN XSCDMWHFDK | GZ | RUWHACHON | RUXMHSRIA EHHIW =~ D HIHANH- DY XMQ) \WHP RAILHG
CCHOVIRUIXMHSRIR  DRAXP SIRQVXHG\RP HDXUHWHACHDN P RAIIHGUAMRSHRRMHWIQUMRQP HNRGZ KHIE WRSHRAYHWBQUWNRQP HKRG $ VDUAKOR
EHHIWIRUGRQ IRUXMHSRIA EHHIW IRUERNFKOQIHY  \WHHOMWV P D FKRRHWR OSSO \WHLP HIGP QMR \KHP RGIHG BRSHRYHWEQMRQP HKRG
SDUNASDIY) WDAWRIO QI XMUHDXAXP SWRQYDQGCRXID FRQMFWIQIRFHDVR \WHEHILQQQ) R WHSURU WHERP SIQ H SHAWWH YDXP DN R \KH
DQGQP WG SD H SHIHZFH DABDINIDD XMQ) D \ HU Ul H® DERSWRQLVHBPAMG RUDVR \KH P SRR XSEDIY) FDK | BZ DIRXP SWRQVDY
LQXDFHSIROFW WRSHRAWYHXSEMP HKRGZ W D EHIQQQ) R WHHIIHMEHIRG SUIAVHIMG RQWH R WHWIQUMRQ DMK EHUH GRMGLQWH

FXP XDAHFDAK XS DEXF HFOMFREGLO  EDAVR WHUH MY FOWY L) TP RXQNV DEWVAGIRU - SDIHQR HIQQIVIOWBHNXHVEHIRGY 7KH
DWSDDMACHIWP LQWH&RQRICDAMG WHUP RDOR 00 HDMGCP RQNIO$2&, RU D &RP S DORH SHRMRP HGFUDHWR
6B HOVR 2 SHDIRY/ | XQUHARS-RAYHWIQMROP HKRG 35 HEQGHIQQIV XSRODGRSMRYIRP FDK
IGZ DXXP SIRQXSEDM/DRDAMG\R\WH
P STRMRQAHMHO IAH\ HOUFRRW
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( 11HAWRQ WHI LQDQRDOWIMP HOWRURNMHUMI QULEDQV
P DAY

$68 $PHGEG7RSIF ' HAUSVWRQ 0 HMRGR DGRSVWRQ
' 5 HIXUWAY QVARQADMDAXP SIRQAREH  $ VQRAGIERYH DQHQW P D FKRRHHMKHUD $ VQRMEIERYH \WH&RP S Z |ODERSWKH
DWAP SIRQXVHG\R EDHGRQDOXSS-UP HIXP JWCHIL HG JIXECFHI ROWHOCELQW | RUXUMUHSRIA

LCARP HLQXWKP HQNY LHG Z KIFK Z L(OEH
XSEDME HIFK TXDIMJZ WK\KRHLP SCRW

P RAI HGBIRSHRMYHWDQMMRQP HMRGRUIX@®
UARGHRANYH

QRO P HKRG I RAMWHICHOW | RJ

IXMHSRIA EHHIW 8 QEHUHWHUP HKRG |RU

EHH WH | HRYH- DO XMQ) \WH
P RAI LHG WARGHRYHWIQNRQP HKRG 7 KH

WHFRE-GWUIRAIK 2 &, $ QHIMV \KDID
PO P [ HWHXWHR
LQRP DRQDOJGP LQP [] HRHXHR

EDDIGRH\KHHABP HDAXUP WHOCEQN
[RUIXMUHSRIR. EHH IWZ LOEHUP HDKUGXQ)
PXUHMAVARXQADAYD/R HWHAHEHILQRQ) R
WHSUR HU Ll HOW® DERSWRQLYHDRMS RAKH

&RP S H SHAWDGHRUDHWRS$ 2 &, D/D
UXOR UP HDXUQ) 1O TRIFHFRQAERV
AHEHOWXMQI XSSHIP HAXP JWEHIL HG

XQEV—LYI:EHLQRPDNQLQG—\MPLQ.QJ LGFRP HLOWWKP HOW LHTB/DVR \WHDERIWRQ
WHAVRXQNDMDXXP EHLQRQ) R \WHHOIHWEHIRG ZIMWWWH  GOM 7 KHDGWWF HWZ LOMUIHD UH GRAKH
[P SCPAHFR.GHG DVDRXP XOWYHH | HANDGWWR HOAMR - Gl HHOPHEHE H GVFRXQADMY GANHG LQDWV
$28&, FROAEPACHHBINRQ YHIXV QVFRXQADM/DVR
WHDGRSWRQ DM
$PRIYDIROR GHHIHG  SHIXUY' $ & DOGRKMUEDDCRHY WHKDY  $ QHUWP D C8S0 RHR WROCRSWRQP HKRG/  7KH&RP SIQ Z LODERSWMYJ
CFDAOMWRORRW ' $&  XQHAHS UHHHUWAHYHYDRG' 6, \REH DP RAULHG BRSHARHWIQWROP HKRG H 1 HARYH- DO XMQ) \WHP RAIIHG
DQGRKHJEDDHH P RWHGRQD! RHMH  ZKHIE WHHOIMVP D AKRRH\R DBSO \WH MDQUMRQP HKRG 8 QEHKH

UARS-RYH
P RAILHEURG-RYHWEQMROP HARG WH
&FP S GRVQRM S-AWDMIQI LFDOAP STRW
\R \WH EDDIGRH\KHAVRKHKDQWHLP SCRAR
WHUP RDOR DO UHDMGLEP RXQNIQ$ 2 &,

H SHRMGWLP R \RHUADAGFRQUFW
|QE-BHIG-OMR H SHRMESUR MIELOWY

CP HOZP HOM\R FROMEFWLQI RFHDY/R WHEHILQQQY
R \WHSUR\ HU Ul HOUD CERSWRQLYHBAMG RUDVR
WHEHILQQQ) R \WHHDIHWEHUIRG SUMVHOMG ROWH
EDAVR WHUH LMY FOLW LQJ TP RXQWV DEWMMG | RU
WHUP RYDOR DO UHDMGLP RQNIO$2&, RJ LI
DOHMY FKRRAVDI XTUARGHRHWIDANRD

P HKRG| RUWQCELQN | R XMHSRIA BHIW D/
GHAUEHEDERYH WY UHTXLUHG\R COR XVHDI X
GARS-RYHWIQMROP HARGIRU. $ & DOGRMU

0 DINVBINYHHIW 5 HIXUAY/DQHIMYVRP HDXUHDOP DNV $ QHMWV \KDODGRSMHIXADGFHIRUP DN 7KH&RP SIQ Z LODGROMY IXEFH
305% WNEHHIW H) OMQ BEHHMWIQGGDN  BHHIWXMQ) \WHURG-RAWHWIQMROP HKRG  HIHRANH- DO XMQ) WH
EHCH LI XDUIOAMY/ DARADKMG Z M YOULE®!  Z KIFK LGFOGHVDRXP XOAYHH | HAADGWME HOARQWH  UHARSHRYHWDQMRQP HMRG 8 SRQ

DAVDIUYDOH DOGUHFRGO 5%
DAFV DG CEOMA/N-EDDMY RQWH
&Rgmmmewmﬂ)@mno

EDDGRH\KHHAD/R HWHOWHEHILQQQ) R SURHU - DERSIRD WHERP SIQ H SHAWDGHUDHWR
1l HO® DERSWROLVHBAMG RAWHEHLQQQI R \WH 35 HIQQV DGR IVHMY LGFUHDHW
HOMHWBHIRG SIAHQMG $ QHOMV\KDGP G IPH  $2&, [URP BRI\ 1O WHPXP XDAMH

SRR &KOYH/IQIOUYDDHR PONW  WHXHR UHBYDQWRHYTEGILQ RUP DIRQDG HIHWR AOQIHY/IQL 35 1URP UBIGHS
UM EHH IWDHUHFR B-GLOGHMGRP H PLQP ] HWHXHR XREVHYTEGILQ RP DEROLQ HIQQW\RS 2 &, 7KHHZ LGOOREHDD
H F-BWRUHSRMRQR WHFKDQIHLO GHMP [QQ) WHEDDGFHR WHP DOHAMEHHIW [P SSPARE 5 HEIGHGHIQQIV |RUKH

0 5 %ICE QN DRIBAEG\R ADJH/IQID  XSRODFSIRY
HQIWMV1 35 Z KIFK VUHFRIQ] HEI02 &,

QLI HHFHEAR HHQWKHI DLUYDOH DOG FOW LQJ
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2\WWHU$68 LWXHSEXWCRWHNDERSMGDVR 0 DUK

( III-H/‘RQWHILQJB.EDJW\MD HOWRURKHIMI QULEDQW

6\WWQEDUG ' HRUSVWRQ ( NHAWYHCDWMDQGP HKRGR DERSWRQ
$68 7KWV$ 68 HIP LD/ \WHIFFRXQIQ) D@V XMQ) \KHSRG-RWHP HKRGZ M 7KH&RP S0 GTJ-VQTW-[SI-HM-IIJ}:SNQR
) LCDGADO QIUKP HQV:  IXIEDGRHIRU7 UREGBG' HEVE FAKRMUQIY  DORSWRQWRDSSO DP RA IHGUNRSHRAHWIDMRY  \KHS 68 R KDYHDMWI QU LFDQAP STRARQWH
&UHAW RXHV 7RSE 37' 5° |RUFUHAVRYDQGOE/HIORHS P HKRGI RANHUHFRIQUWRODGGP HDXUP HOR &RQORIEDAMS) [(DIAD\TAP HOVDG1 RAV
TREBG HEW  QWFRXHUIXNUP HOVIRFHWEIO®D 7' 5VZ KK Z LOIGFXGHDRP XDWHHIHRW \R\WH& RQRICDAG) LQDGADCB\UM HW

5HIUKFNMUQIVDQG UH IODAQIVOGUMKRMIQIVE,. FUEVRY DWW HOARQWHEDDQFH\KHHADWHSHIRGR

QI DWFRXH P DEH\R ERWRZ HYH SHIHAQ) IIQDADD  DERSWRY ( DD DERSWROLYSHP WWGEHILQRQ)
QlILFXOV ) RIZ 1) DRSMROR WHS 68 -DOO |FOQQ) DERSWRQIQDDLQMIP
DOBDOUH LDAQIVOIGUAMKRMIQIVDH  SHIRGSIRMGHGIXGEIFHLYCSSIHGDVR \KH
EMAARWHP RAILFDNRQIXADIFHIOS 68 EHILQRQY R \KH\ HU

7KV$ 68 DOR P HIB/\KHIXGFHROWH
YQBIHGWBRXH R HTXULHGVFBRXUHR
PUHMNSHIRGIWRWZ W RIVE \ HHUR

RUWILCDIRQ
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) L[ H50 DU 6HRXUMEY

7 KHIRTRZ L) \REGV VHVRIN WHFRP SRMRQR [Lf HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWDAQ) DVR \WHEMIQAFDMS

) [ HGP DXUMHY DYDIME® | RUNDGH

8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHGP HMDAKRIM DQGDIHAH/

2 EDIDIRQVR 8 6 MY DOG WH USRODWADOWEQ YIMRQVY
) RHIQIRYHP HNERQB/
8 6 SXEIF FRERDMVHRXUMH/
8 6 SUYDMFRSRDMVHXUMA/
) RIHIQSXETF FR.ERDMVHXUMH
) RHIQSUWYDMFRSRIDMVHXUMH/
$ WHAEDANHG VHRXUMW/
&RP P HIADCP RMDIH EOANHG VHRXUMAY
5 RGHNDOP RYIDI H EEANHG VHRXUMHY/
7RBO L H5P DXUIMHW DYDOE®! | RIMIM

) L[ HGP DAMUMEY KHIB VR P DYUW

) RHIQIRYHIP HQNER/

) RIMJIQSXEQF FRSRUDMVHRXUMEY

) RULIQSUYDMFRUSRIDMVHRXUMEY

5 FUGHQNICP RYID) H ECANHGVHRXUMEY
7RED L H5P DXUMEY KHIS\R P DUV

BBBBBEEBBB
([ FOGV3$ WHV KHB IRMNDD Z W 0P RW HG FRWR

PI@RY 6HH1 RM | RUDCAWRIOQRP DIR)
( [ FOGCRM/Z \K CP RYY HGFRWR P I@IRY |DUYIDH

0 DUK
* IRW * LRW
$PRUINHG 8 QDI HG 8 QU HG $ @ DQFHIRU )y DU
&RW * Oy | RAHY &UHAW RH/ 9DOH
QP LARY/
0 DUK
s * IRW * IRW R s
P R HG 8 QDI HG 8 QU HS ou @Z DOFHIRY P RUAHG&RW
MN *OQy T RAHV Q)IIXH &um[/Iv}Hmv 1H/\%J§mzugq-|
QP LR/

PLORY IDUYDDHR

PI@RQ XQUHIT H3 JOQVR

PIARY Z KIFK KDHEHHQR IVHWZ LW \KHDARADMG G-EWXQEHUD GHAIY DIUHP HQV

PIERQ XQUHIT HG GWH/ R P IQIRQ DQG DWBZ OFH | RUFBGWRY R

, FOGHY FUBVADCFKHS VHXUMEY FRIDMDT HGE GUQREQ DIRDY HAFDIROEGDY DAR GOV KRP HHDAW GO0V DG RM-UDRHANSH/
| FOGH/SXETFO WIGHGIIHR  SDA/WURKIK VHRXUMEY DQG FREDMIT] H5P RYWD) HREQI DARYY

( [ FOGVCRM/Z \K CP RYY HGFRWR P IQIRY IDUYIDH

PIARY Z KIFK KDHEHHQR IVHWZ LW \KHDARADMG G-EWQGHUD GHAIY DIUHP HQV
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) [ HP DXUMHY DYDIME® | RUNDGH

8 6 7UDXKY HHUME/DQGREQIDIRYVR 8 6 JRYHP HNDAKRIMA/ DG DIHARY

2 EDIDIRQVR 8 6 ARy DOG WH USRODWADOWEQ YIMRQVY
) RHIQIRYHAP HNERQB/
8 6 SXEIF FRBRDMVHRXUMA/
8 6 SUYDMFRSRDMVHXUMA/
) RIHIQSXETF FRER DMVHXUMH
) RULI QSUYDMFRUSRUDM VHRXUMAY
$ WHAEDANHG VHRXUMW/
&RP P HIADCP RMDIH EoANHG VHRXUMAY
5 RGHNDOP RYIDI H ECANHG VHRXUMHY/
7RO L H5P DXUMH DYDOE®! | RO

) [ HGP DXUMEY KHTS \R P DXUW

) RHIQIRYHIP HMNERXY/

) RILIQSXEQF FR SRIDMVHRXUM/

) RUAIQSUYDMAR SRIDMVHRXUMY

5 HUGHQNDCP RYSDIH ELANHG VHRXUMEY
7RO HGP DXUMK/ KHTB\R P DXUW

BBBBBBBBEB
([ FOG2$ WHVKHTS | RUMDB! Z K TP RWY HGFRWR

6HH1 RM | RUDGAMREIOQRIP DIRQ
( [ FOG/QRM/Z W TP RMY HSFRWR

P LlARQ IDUYDDHR

" HHP EHU
* IRW * (RW
$PRUINHG 8 QUDT HG 8 QUDI HG $ @ DQFHIRU )y OU
&RWW * DoV 7 RAHY &UHAW RAHY/ 9DOH
QP LaRY/
P EHU
* (RW * (RW $P R HG
$PRUINHG 8 QUDT H3 8QUDO HG ) DU $ @ DQFHIRU &R AR
&RWW * DoV | RAAY/ 9DOH &UHIAW RH/ $ @ DOFH
IOP LARY
P IQIRQ XQUHD] HSJOQVR P LQIRQ XQUHDT HSBRWHVR P I@IRQDQG DM OFHI RUFMAWRMAYR P LARQ

PIARY Z KIFK KDYHEHHQR IVFWZ LW \KHDARADMG G-EWXQGHUD GHARY DIUHP HQW

, GFOGH/ FU-BVADGFKHG VHRXUMYY FRIDMDT H5 GOQRED DARYY HFDIRQGIRY DAR GLRY FHAWDLG/ DG RM-UDKHMSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VHRXUMAY DOG FRADMIDT H5P RYWE HREQI DARYY

( [ FOGVCRM/Z \K CP RYY HGFRWR

PIARY Z KIFK KDYHEHHQR IVFWZ LW \KHDARADMG G-EWXQEHUD QHARY DIUHP HQW
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7 KHI RIBRZ LG \BEGV\FWRW \KH | CLUYDOH DG J URW XQUHDT) HE GAHYRQDYDXDED! | RUVDBHI L HG P DMULY VHRXUMHY/Z WRADQ DEBZ DOFHI RUFHEWRAAY DI U DMG R
LOMHAY HONDMRY DOGORQIW R WP HWDAQEYLGKOO L HG P DMUNY VHRXUMHY KOG EHHOLQDFRQMMRXV XD HSGRWSRIMRY DVR WHEM/IQAFDMS

0 DK
| AN KDQ 7Z FOHO ROMV
7ZHYHO RQMV RJO RH 7REO
* LIRW * LIRW * LIRW
) DU 8 QU] HG ) U 8 QU] H3 ) DU 8 QU] H3
9DOH | RWH/ 9DOH | RWH/ 9DOH | RWH/
IQP LARY
) [ H5 P DXUMEY DYDIOE® | RUNDGH
8 6 7UDXY VHRXUMA/DQGREWDIRY/R 8 6 JRYHIP HADAKRIMAY
DOGDIHAHY
2 EQJDIRQ/R 8 6 B/ DG WHUSRDIWFDOXEQYIMRY
) RHJQIRYHIP HYERQB/
8 6 SXEIF FRSRDMVFRUMAY
8 6 SUYDMFRSRDMV-EXUMEY
) RULJQSXETE FRUSRDMVHRXUMEY
) RUALJQSUYDMARUSRUDMVHRXUMEY
$ \WHAEDANHG VHRXUMEY
&RP P HIADCP RO H EDANHGVHRXUMEY
5 HIGHMDCP RV H ECANHG\HRXUMY
7RE0IL H5P DXMUMA/ D/DIDE® | RUDB
BBBBBBBEBB
([ FOG/2$ WHVKHT | RUVDB! Z W DUYDOHR P IARQDIGIWRWXQUHIT] HS®IHVR PIAORY 6HH1 RM | RUDGAWRDOQRP DIRY
" HHPEH)
/ BW7KDQ 7ZHYHO RQMV
7ZHYHO RQMV RJO RH 7REO
* LIRW * LIRW * LIRW
) D 8 QU] H3 ) D 8 QU] HG ) DU 8 QU] HG
9DOH | RWH/ 9DOH | RWH/ 9DOH | RWH/
IQP LARY

) I HGP DIXUMEY DYDLOE®H | RUDGA

8 6 7UDXY \HXUMH/DOGREQIDIR/R 8 6 JRYHCP HOADAKRIMAY
DOGDIHAR/
2 EDJDIRY/R 8 6 KB DG WHUSROWDOKEG MR/
) RHJQIRYHIP HYERQB/
8 6 SXETF FRER DMV
8 6 SUYDMFRSRDMVEPXUMAY
) RIMJIQSXEQF FRSRUDMVHRXUMEY
) RULIQSUYDMFRUSRDMVHRXUMEY
$ WHAEDANHG\HRXUMEY
&RP P HIADCP RYWDIH ECANHG\HRXUMEY
5 FMGHNDCP RYWDIH EDANHG\HRXUMWY
7RED | H5P DXUMAY DYDIOE® | RUNDD!

BEBEEREEEE
([ FOG2$ WHVKHTS | RUMDB! Z \K I DUYDOHR P I@RQDGG JIRWXQUHIT HEGRWH/R PIQRY 6HH1 RM  |RUDGAURDOQRP DIRQ
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$VR 0 DFK DG HAPBEU \KHJ URW XQUHDT HG BWHYRQI L H5 P DXUMY DYDIOE®! | RUMDEB VHRXUMAY Z WWRXADQ DB DFHZ HHARP SRHGR
P LARQDG PLORQ HWSHRWHD UHDMG\R3 ~ KLIKHAWDODW RSP~ KLIK XMWY VHRXUMHY EDHG RQ\WH 1 DARDOS WRADINRQR |, QXUIDFH&RP P MWIRHY 31 $,&7
RUHTXLYDBOQADDNY DG P LARQ DG PLORY WWSHRRYHD  UHDMS R RKHJ WO KLIK RUKLIKHWDODW VXMW EDHG RQ 1 $, & RUHTXAYDBOANDNY $VR
0 DK \KH PLARQR JWRW XM Hs BWH/R \&THYH P RQKY RUP RUIH Z HIH FRIAHQADMG LQ \WH FRQXP HJQRQ R FIFDO | LQDCAH DG XWDW VHRRLY Z WKLQ
FRERDM\VHXUMW/ DG | RIHIQJIRYHIP HQNWHRXUMW $ VR ' HRHP B \KH P LAROR JURW XQUHD HG RWH/ R \& HYH P RV RUP RIHZ HH FRCAHQADMG LQ
FRQP HUQRQ A FTHZO XWIW DG | LADOAHVHRRLY/ Z WKLQ FRUBRUIDIM VHRXUMWY/

,QIFREFHZ W WSRIR GAAUEGIQ1IRM  \RWH&RQRIADMS ) LDOADO6VBUMP HQV LFOGHE LQWH & RP SOQ) V$ QRXB06 HSRWRQ) RP . IRUWH\ HUHGHG

" HHPEHU WHERP SI) FRIFOGHE\WDATQ DWW HMR HUQQIVI RUFUHEWRWHY BHDAGR KA L HGP DMUMY VHRXUMEYZ D/QRAZ DUIQAG DO DK 7KY
FRIFOMRQZ D/ EDHG RO D GBGBG IIDOMYR WHXQEHOLQ) FUHAWINE FDK | GZ VRQHIFK VHRXUMY * URW XQUHD] HE QWY DUH SUP DUO DASEXEEGI\R LGFUDAY L LM
DKV JHHIOFWAWSHGZ IGQQ) IRHIQPUMA H AKDH DM P RYHP HON DG WH | L(DGRDOFRQGUMRQ RUGDUMP SIRGHAWVR WHIMXHUS$ VR 0 DUAK \WH

&RP S AGRNQMG W \HDKHHVHRXUMHY DG MW DY QRAP RIHANHD \KDQ CRAKDAKH & RP S Z RX@ BH UHNXLUHG VR VHIDWHVH VHRXUMAY BH RUH \KH DQIA.SDIMG WHARYHY
R \WHUHP DQQ) P R HS FRWEDLY

7 KHIRTRZ L) \IEG VAV R WH CP RMY HS FRWARUCP RMY HG FRWWCHAR DIBZ DIAH DG DUYDOHR! 11 HsP DXUMW/E FRQAZRXDCP DXUMKY DVR \RH@MLQAFDMS

0 DK
$ YD.OE®! | RUGDB +HG R0 DNUW
$P RO FG&RW
$P RU HS&RW ) DIU9 DOH 1 HAR $ @2 DQFH ) DU9 DOH
QP LARY/

) I HGP DMUWH/
" XHIQRH\ HIURUGW
' XHDWURCH\ HOUOWURXIK | LYH\ HWY/
' XHD WU LYH W/ \KURXIK W\ HOLY
" XHOWAMD\ HOLY
$ WANECANHG VHRXUMWY
&RP P HRDOP RYWADIH HORANHG VHRXUMWY
5 RIGHNCP RMIDIH BOANHG VHRXUMW

7RED
BBBBBBBBEB

([ FOGY/2$ WHVKHIS | RUVDB! Z 1W P RMY HSFRWR P L@RODGG ! DUYDOHR PI@RY 6HH1 RM | RUDGAWRIOQRP DARY

( [ FOGH DDLOE®! | RUVDBI QR Z LW P RMY HG FRWR PI@RY IDUYDOH P IEIRQ DG KHT R P DMUMY QR Z W CP RMY HG FRWR PIQIRY |DUYDOH PITRY ZKFK KDHEHD

RIVHAZ [\ \WHDXRADMG G-EWQE-UD GHMGY DIUHP HQV

$ RXOCP DXUMHWP D ALTHJIURP FRQAIRXDCP DXUMH/ BHFDXAHIMKXHYP D KDYHWH W KWR FDORUSWED. REQIDIRYY $ WHAEDANHG ARP P HIADOP RWADJH ECANHG DG
UAGHQINCP RV H BDANHG VHRXAUMWY DH\KRZ QVFEDUDMD LOWH\REBICERYH D/WH - GR QRAKDYHDMQI®IP DXUNW CDM

7KHIRTRZ L) \BEGI\VHVI RN \RHVRXUFH/R (1] HE P DIMUNY SURFHHBY DG UHIMAG LOYHIR HWDQY GWHY  DV'Z HIDY QWHY RQ Z UMY GRZ Q/ DQG WWH DIBRZ DFH | RUFBHAW
QIR 11 H3P DM | RAWHSHIRG/IQAFDMS
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7KUHO ROMV( Qa3
0 OFK
QP LaRQ/
) I HGP DMUWH/ DYDLME®! | RU\ND®!
SURRHLVIURP DBV
SURFHH-B/IURP P DMUMD P HW
* IRWLQYHXY HOAI QY| URP \DIBY DG P DMUMEY
* LRWLQYER HOABRWHY 1 URP \DBY DG P DXUMW
© UMM GRZ QVUFRIQ] HBLQHDQQIV
$ GAVWRQW UHPDHR DOZ DAH I RUFHAWRWAY
) I HGP DMUWH/ KHG VR P DXUW
SURRHH-B/IURP P DMUMD P HW
$ GAVWRQW UHPDHR DOZ DAH I RUFHAWRWHY
BBBBBBBBEB
([ FOG/IRMAW | RP QRQ FDK UHDAG SURFHHE/GHR WHWP L) R WDGHVHVBP HOWVR P L@RODOG P LERQI RAKHWUHP ROMVHIGHS0 DK DG UASPMHD
$ P RXQVU-SIHHIIZ UM GRZ QVRQPUHBVIGYHIHVHRXUMEY Z UMM GRZ QVRQVHRXUMIV CESURTAKIQ) P DXUMY UHIDAMG\R | RUIQH FKDQIHP RYHP HQWVDQG HRXUMYY/CRIYHD P DINHAG | RADB!
([ FOG/ORAW | RP QRQ FDWK UHDAG SURFHHE/GHWR WHWP 1) R WDGHVHINBP HOVR GWWWDD P LARQDIGGWAKDY P LARQ! RAKHWUHHP RONVHIGHS0 DK DG WASPMD
7 KHIR®Z LQ) \REGV\HNVRYK \KH DRI WY LQWH D7 DAHI RURHAWBRAAY I RUILL HEP DMWY VARXUMWY D/R \KRH@MY IQAFDMS
7KUHO ROMV( Q&G0 DK
8 6 7UDXU
BHXUME/DOG 8 6 DQG) RHJQ &FP P HADD 5 HIGHADO
2 EQJDARYVR 8 6 ) RHIQ &REBRDM $ WHWORNHG 0 ROSDIHYEANHG 0 RUGDIHYORNHG
GVIAMY * RYHIGP HQWRQGY GHXUMEY BHRXUMEY BHRXUMA/ BHRXUMA/ 7RED

QP GRY/
) L[ HGP DAXUMEY DYCLOE®! | RUVDBY
YODgH EHILQRQ) R SHIRG
$ GAWNRQ/\R CEBZ DFHI RUFBHEWRAHV RV

SUMRAO UFRGG

5 HANRY I RMAXUMANRTG GAUQ) \WH
SHIRG

5 HEAMRQYI ROVERXUMEY Z LW LOMIAR VHD

$ GAMRYY UBAIRY ROVHRXUMEVZ LW
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& RQAMXRXV 8SW 'DV WR 'D\V 7REO & RQAQXRXV 8SW 'DV WR 'D\V 7REO
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8 6 7UDXY \HRXUMW/ DG

REQDIRY/R 8 6 JRYHP HW
DAKRUANY DG DIHARY

&RP P HADCP RVDJH HOANHG
VHEAUMA/

5 MGONCP RWDIH EANHG
VHRXUMHY/

7REDHXUMHNRG XQE-U
DIUHP HQV\R WHSXUAKDH

7 KHIRWZ 1Q) \MEG VHV | R \WH FRP SRMIRQ R 2 & DK FRTDMIDOI RUGTCHS VHRXUMWY - Z KIFK UHBUHVHQIV \KH CCELOW R UMD FDK FRAOMM DOUHAHYHG | RUWH | RTBZ LQ)
WSH/R VHRXAUMW/ GOCHS DVR \WH@MYLIQAFDMS
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( THXUU VHRXUMWY
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([FOGYV / (CEOWA/KHT | RUVDBI R

9$5,$% ( ,17(5(67 (17,7,(6

0 DUK CHHPEHU
5 FP CLAIQU & ROADRNDOD DXUMA/R 5 FP CLOIQU & ROADRNDOD DXUMA/R
WHS JUHP HOV WHS JUHP HOV
2 YHIQIKW 2 YHQIKW
SRRV 8SWR 7RED &RMKRXV 8S\R ' DV 7RED
QP @R

DG HHPEHJ

,QWHQRP DOFRUHR LW ORI WHERP SIQ - HMY LQR UHDNRQKLSV Z [\K YOURXV\SHADDSXUSRAH HMYY DOG RKHUHIMYA\KDATLH GH-P HE R EH YDULEG QMBI

HOMWY 29,(V ) RUDGAURDOQRP DIRQ VH1 RM  \R\WH&RQRIEDAMS) LDGRDCB\BM HOVLGFOGHG LQWH&RP SDQ 1V$ QOO05 HERWRY) RP

' HPBRU

& RORICDME9 DUDE®, QMY QN

. IRUWH\ HUHIGG

7KH\IEG! EHBZ. U4 GRW \WH FOUY 1Q) TP RXQADQG EDDIGRH KHAFDBWRQ LQ Z KUK \WH DAHV DQG CEOWY R FRORIEDMS 9 , ( V DUH UERWG 7 KH CCELAWAY SUP DU
FRP SUMH RE@I DIRQY XQEHUGHEWQWIKP HONIMKHGEY \WWHO , (V 7 KHFBHEAWRYR WHHO , ( VER QRADYH UHFRUHR WH&RP STQ LOH FHWR WH DAHWVFRQEECHS Z MMQWKH

9,(V

) [ H3P DXUMKY DYDADE®! | RUVDBA

) 1 H3P DMUMIY KHTS VR P DMWY

) [ HGP DXUMEY WDEQ)

( THXUU VHRXUMWY

&RP P HIADCP RO HOQGRMHUGDD/
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&DWK DG DK HIXLYDBW

$ FRUHGLOMIY HQAMGFRP H
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7RECDAVR FRORICDMEI , ( V

2 \KHICEL DMWY

1 RW/IMXHGE, FRORICDAMGO ,( V
7REOITEOM/R FRORIEDAM9 , ( V

BBBBEBEEEB
7RECDAHVR FRORIGDMS9 , ( VIHGRV
\XEMADUH/
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PIARQD/R 0 DK

&RARICDMEY , ( VIRJZ KIFK WH
&RP SDQ IVWH, QHAR HOW
0 DQIHJ

0 DK

' HHHPEHU 0 DK
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HHP EHJ

QP LARY/

DG HAHP B

UASHRAIHD WHIDMG\R , ( VZ KRHEHH IADOQMPAVOHZ KRD RZ GHGE FRORIEDAMG
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5 HRAYHLVCP MMGR\KHDAAVR \WHUASHAYHI , ( DG GRAVQRW \MIG\R\WHIHHDOCRHAVR WHERP SIQ $ VR 0 DK \KHP DXMUW R WIYREQIDNRQZ DVZ MIQ  \ HWY

8 GFRORIEDMG9 DUCE®!, QALHAY QMY

7TKH&RP SI) KDV GHALP LGHG WDAMEY CRAKH SUP D BHGHLADY R AHMIQ9 , ( VIRUZ KIFK MY \RH LAWY HAP DIHJ 7KH&RP SIQ WP O P XP H SRIKUHR B
UAXEMY |URP LW UHIMRQKLS Z W XGFRORIEDAG 9, ( VIRUZ KLFK MLV \KH LA HAP DOIHULY @P LWMG VR LW LYW HONIQWKH 9 (V' Z KLEK Z D/ P LOIRQ DG
P LARQDAD DFK 0 HHPBEU UASHRIYHD 7 KHVH QAW HON DUH UH GRAGLQ?) L] HG P DIMUMEY DYDOEG I RUDB! 2) 1 H5P DMUME/ WDAQ) © 3( TXAW
VFRUMEY  DQG3 2 WHULQYHAG DAV 7 KHIH DUH QR QCELOMY DARADMG Z W WHH XRORIEDM 9 , ( VRQWH &RP S V8 (DXQWS , QMIP &RQRICDMS 6\BAP HOVR
) LDCADBRIMRQ

,QWHQRIP DOFRUHR LW IRRMMY WHERP SIQ Z LALQMHINQ QP WG SDNGHIKLSV DQG QP WS CCELOW FRP SOQHY 3/ 3V/ / &V Z KIFK LFOGH KHEIH 1 XQB/ SUYDM
HIXLWY | X3V D05 U-DCHWEM UHDMG | XQB/0QGP D RUP D QRABHO , (V 7KH&RP SDQ VP I LP XP H SRKUHWR GRAWRQWHHLOYHWY HON ERK9 ,( VDIGQRQ9 , ( V VAP IAG\R
WHIP RQAR IWLQYHWR HOA7 KH&RP ST FIDAL LEVAMHVHLQYRAR HQW D3 2 \MHULQYHUMG DAV DOGIWP O P XP H SRKUHVR QAW DARALDAG Z W \WHH HOMEY H FOGQ
33 \WHWKHIE | ROVDBY™ Z DY P LARQDGG P IGIRQDVR 0 DK DG HHPBEU UASHRRHD

,QDEAWRY LQWH QRUP DOFRXUH R LW CRAYMEY \WH&RP SO0 Z LODIQAHIQ \WKPMUHG LOYHWR HVLFOGQ) 9, ( VIRUZ KIFK Y QRAKH LOHNT HAP DIH 7KHH
WUKPXUHG LOMHKR HONV WSLFDED LOYHWAMQ 1] HG LGFRP H LAWY HON DG O P OCDIHG B\ \KLLG SOV DG LGFOGH DAHAEDNHG \HRXUME/ FRP P HIADOP RWIJH EDFINHG
VHRXUMYAY DQG UAMGHNIOP RYDI H EDANHG VHRXUMEY 7KH&RP SIQ VP O P XP H SRUKUHWR GRAW RO \KHVH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRQ9, ( V VAP LWAMG \R \KH
P RQAR IWIQMHWE HOVEHH1 RM | RUGHELY UIDEQ) WH FOUWY QY TP RXQN DG FIDMI LFDARQ R \WHH DAV 7KH&RP S KDY GRABURYLGHG P DMUDO! LCDCADORURKHU
\XSSRYWKDIZ D/ RAFRQUIFMITD UGV \MHHRKRMUBY 7 KH&RP SDQ KDV GHMP LGHG\WWDAMWY QRAKHSUP DY BHHLIADY R \WHHKRMUSY GHWR \WHI CRARDMERAY
RFRQURONHHHDMY

" (5,987,9(6%1" +(' *,1*
7\SHV/R ' HIYDHDQG+ HIILQ) , QWAKP HON

7KHERP S XM H YOURXY GHIYDIYHY DG KHEILQD LOAKP HWVR P DI HIWUM &RP P RID XVHG GHLLYDIYH DQG QRQ GHIYDAYHKHEILQ) LOWMKP HONVLGFOGH EXVWLH
QRIGHHAOUD TP MG\R
$ QMINDMARQMRN IXMU/ \Z LBV |RZ DB/ ROMRYY FIBVDQG! BRY
T (TXWFRQMRN [ XMBY RONRQ/DQG\RBOHMO\Z BV
$ ) RHIQH FKOQHFRQAMFNV | XU ROMRY/ |RZ OB/ \Z C5V DOGI RHIQPXUHR G-EWQWAKP HOV
$  QUGWROMPN MQIGIDWGIQH U HHFHFUHAWEH DXOVZ D5V

2 \WHWSH/R [ LCDADCFRQUPMKDARHERP SDQ - CRFRXQIVI RUDYGHUYDIYHYDUA
$ 7TREHOQRX RS 27%6  |RZ DGARQUERV GOQFRP P W HNV HP EHEGHG GHUYDAYHYDQG\ QAHIF JXOUDQMGLOYHAR HOVRQMPN 2* | &V

) RUGHBIGELQ RUP DIRQ RQWHH FROMFW DG \WH UHDMG VADMILY VH1 RM R WH &RQRIEDAG ) LQDADOS\BIM HOW LGFOGHG LOWH &RP SO0 1v$ QX005 HERWRD
YRP . IRMWH\HUHGEG HHPBU

3UP DY 50W0 DQIHGE ' HIYDAYHY

7KHBEBIEHBZ SIRVIG/DVXP PO R \KHJURW QRIRIDCEP RXQADQG | UYDOHR GHUYDYHYFRQMFWVE, \WHSUP DY XQGHOLQ) UMY H FOQQ) HP BHE3HGGHIYDIYHY
D5 DARADMG UHQMXUDFH UFRYHIEGY 0 0Q GHUYDRYH LOANKP HOV FRQELQ P XAISG! XQGHOLQ) UMY 7KH | DU YDOH [P RXQN EHBZ. WBUAHIMAH YOOH R GHIYDIYH
FROMFW SURAVR\BN.GQY LQR DFFRXQAKHQHA) HIHAVR P DAAUGHMCY DI UH-P HOWDQG FDK FRIDMIIO 7 KLY GHNEY [P SCRABAXOVIQ\RBOGHLYDAYHDAHVR PLARY
DG PIARQD/R 0 DK DG HHPEHU UAGHRIYHD DG \RBOGHLYDAYH CCELOMNAV R P LARQ DG PIARQD/R 0 DK oG
" HHPBEU UASHRAHD UH BRMGLOWHS QDXAIME, QMIP &RQRIEDAGEVBM HOVR ) LOOGADCBRMRY
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, QMHAG DM
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&XUHRA , QMHINE DM

) RMJIQ&XUHR 6Z 05V

7RED HIYDAYH/ HLIQDMS DV+ HEIHS FRRXQAQ)
, QUAXP HONV

" HLYDAYH/1 R XD\ LQJ Dv+ HEIHS FFRXQAQ

) RHJIQ&XUHRA

) RIJQ&XUHEA ) RZDB/

) RHJQEXUHR 2 SIRY/

&XUHRA , QMHINE DM

) RMIQ&XUWHR 6ZC8V

&UHEW

&UEW HD(WSZ BV

( TXW

( TXW) XU/

( TXAW2 SIRY/

7RICS HMD6Z BV

2 \WHU
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6\ QMHAE* | &V

7REC HIYDAYH/1 RM XD\ LQJ Dv+ HEIH
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7RED HLYDAYH/
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32 \WH) SUP DUO |GFOG/GHIYDMWHFRQMFWXVHGR P SURHWHEDDGFHR \WHERP SDQ TABIORQIHYLW DOGP RABINV UM 8 QGHAKHHFRQUFN WH&RP SO0 VIDIQV GRHY DUHFCESHG DAKHQRIRIDCIP RXQV
([ FOG HP BH33HG GHIYDAYH/ DQG DWRADAG UHQUXUDGRH UHFARYHIEGY Z KIFK FRQEBEQ P XOISGI XQCHOLQ) UMW 7KH I DUYDOH R \KHAH HP BHEGHG GHIYDIYHY Z DV D GRACCEMN R P ITIRQ DG
PI@RQD/R 0 DFK DG HHPEU UAS-RAIYHD SUP DU LFOGHGLO?) XMHSRIR EHHIW

([ FOGV2$ WHVKHIS |IRUVDB! Z W | QUYDOHR P LAIRQDG PIARQDVR 0 DUK D' HAHPEHU UASHAMHD DQG3/ ICEMMYKHTS |RUVDB! Z W | QUYDOHR P LAIRQDG
PICARQDVR 0 DFK DG’ HHPEHU UASHAMHD  Z [\ RANBEQ) JURW GRIRIDIP RXQV R P LORQ DG PIAORQD/R 0 DK DG’ HAHPEU
UASHAHD 6HH1 RM | RUDBAMRIDAQ RP DIRY
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&XP XOWHS$ P RXQAR &XP XOWYHS$ P RXQAR
) DIU9 DOH+ HEILQU $ GKWR HQW ) DLU9 DOH+ HEJIQJ $ QKW HQW
, FOG-GLOWH  FOGGLOWH
&0 QI $ P RXQAR WH &DU) QI $ P RXKQAR \WH
&DU LQ) $ P RXQAR WH + HIHG &DU LQJ $ P RXQAR WWH + HEIHG
YODOAHEKHW ICH, WP LOZ KIFK + HRIHG, WP _LV5 HR.GHG + HIIHGS WHWV / IDELOAY $WHV / IDELOWY + HIIHGS WHV / IDELOAH $VHN / IDELOA
QP LRV

) I H3P DXUM¥ DYDDEGH | RUMIB! DAVDIUYDOH
&RP P HADCP RWOHOQGRMHUGDR/

3RIA KRGHW CFFRXQNEDDICHV

) XMHSRIA EHHIW

BBBBBBBBBB
7 KHHZ HIHQR P DMIDO DUYDOHKHSILQ) DOV HQVI RUKHGI HG DIV DG QRO | RUZ KIFK KHGEIHOFFRXQIMY KDVEHH GVARQIGHS

0 RWMR \WH&RP SO 1V GHUYDYHY/ GR QRADXDM\ | RUKHEIH DFFRXQIY) | RUYDURXY BDRYY ) RUH P SO L GHLYDRYH/\WDAFRQRP LEDD KHEIH HP EHEGHG GHIYDHY
RQENO | RUKHEIHIFFRXQIY) BHFDOH KO HYIQWKHI QUYDDHR WHHP BHEG-GGHIYDIYH/DHODHG. WFREGIQGNMGERPH LU GHIYDIYH/AKDADH XM HGDVP DR
KHEIHV R WH &RP SOV H SRXUH \R YDURXY UMV WSO (R (RAVDAOM | RUKHGIH DFFRXQIMY EHFDAOH WH GR QRAP HHMKH FUMILID UHTXULHG XQEHU SRINRIR KHGIH
CFARXQIY XBV DG UL K QRHIF* | &V Z KIFK DUHSURGANMBEIRHGHLYDMYHY GRGRADOM\ DVKHEILQ) LOMKP HIVXQG-UKHEIHIFFRXQIY KBV

2 11V $ WHNVDQG/ LDELONY
7KHIRTBZ Q) \BEB! SUAHIV BFRIQ] HG GHUYDIYH LOMKP HQV H FOQQ) HP BHEGHS GHUYDAYHY DOG DARADAG UHQXUIIGAH WFRYHIEGY DG UBXURKDH DG UWYHIH

WHBXURKDH DI UH-P HQVWDADUH R N VANQ\WHS (IXQWS, QMIP & RQRICDME 6\BP HQVR ) LADGADDBRVMRY DG RUDUH\XEVRAR DQ HY RUAHTEG! P DAMJGHNG) DUDQIHP H
RUMP LOUDI WP HOMWASHAIYHR Z KHEHAKH DUHR VAAQWHS XQWS, QMIP & RQRICDAGE\IAP HOVR ) LDGADCBRIMRY

0 DK
* (RW 1AV
* (RW $P RXQW $P RXQNV
$P RXQVR 2 INHNQWH 3LRHOMGLO
5 HRIQ] H3 GVIMWP FON WHEVBMP HONV ) LGDQADO
) LQDQADO R ) LCDCHDO R ) LCDCADO , QUAKP HOV 1V
, QUAXP HQW SRIMRQ SRMRD &RMMDO $P RXQN
QP LARY/
2 1IVHMQJ R ) [CDQADCS \WHV
' HIYDAH/
6 HRXUMHY SXURKDVHG XQE-HUD) UHHP HQAR UWHD
7RECDMNV

2 1IVMMQJ R ) LQDQADO IDELOARY
' HILYDRYH/

6 HRXUMH/ ARG XQE-UD) BHHP HOAR WHBXURKDH
7RUDICH DN
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5 HRIQ] HG VAP FHON WHE\DMP HON ) LQDGADO
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QP I@RYY
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' HIYDAH/
6 HRXUMHY SXURKDVHG XQE-HUD) UHHP HQAR UWHD
7RECDAMANV
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' HIYDRYH/
6 HRXUMW ARG XQEHUD) UHP HQAR UHSXURKDH
7RNCICHOWY
BBBBBBBBEB
$ P RXQVH FOGHWHH FHWVR FRODMIOHFHYHE SBEIHGIRP. \RWWHFRXQMSOW
([ FOG/3$ WHNVKHTS | RUVDB! Z W I DUYDOHR P IARQDG PIGRQDVR 0 DK D' HHPEU UAS-RAYHD DQG3/ ICHONYKHT RUVDB! Z WK I DUYDOHR P I@RQDG
PI@RQD/R 0 DFK DG HHPEU UAS-RAYHD 6HH1RM | RUDCAWRDAQRP DIRD)

) RUQRP DRQUOIDEQ) WHUWKWR R IVAADARALDMS Z LW \KH GHIYDAYH DAFN DG CCELONV IQWWHEEGICERYH \HH32 & RXQAMSDW &UHAVE M EHBZ ) RO
SXUKDHS XQE-U DIUHP HOV \R WHIDOG VHRXUMEY VRTS XQG-U DIUHP HOW \R WEXUAKDH WH &RP SO P RQURLY \WH YOOH R \KH HRXUMY DG P OQEQY FRTIDAMED D/
CSSURSUDAM VR SIRMANDI CLOXMPBHEW SRKUH © KHIHWHERP SDQ KDV HOAMHG LR UH-SXUFKDVH DQG UADB DI UH-P HQVZ LW \RH\LP HFRXQMSONY LOWHHYHAR GH DOWKH
&RP S ZRX@ JHHDD EH SHP WG W H HAVH WKW R RIVHV) RUDGIWRIDIQRP DIRY RQ WH &RP S0 1V DFFRXQIMY SRIA | RUVHRXUMEY U-EXURKDH DGG UADB
DIUHP HOV VFHL RM  \R\KH&RP SO0 V& RQRICDMS) [COGADOS\BM HQVIGFOGHGIQ\WHS QOO0 FERWRQ) RP . [RMWH\ HIUHGG' HAP B

&DK) BZ ) DLUIDHDQG1 HVQMNT HOM HEIHY

7KHSUP DY GHUYDAYHDQGQRQ GHYDAYHLQXKP HQVXWHGE \WH&RP SR LQIWI DIUYDOH FDK | GZ. DG QHARQYHAR HWHGIHIFFRXQIG) UHDMRQKLSY DUHLQMIAWDM
\Z BV PXUHR \ZBV PAUMER |RZDG/ 006 IRHIQ PUHR GHIRP LCDMG GHEN 7 KHH LOXUKP HONV DUH RID GHLICQDAG | RUKHEIH CFARXQIY 1O LOWBIGRHY Z KHMH \KH
DESURSUIDA FUMYID DUH P HA/7 KH&RP ST GRAY GRAKH XU RSIRQY FUHAWRUHNAW GHUIYDAYHVIQDQ R W DUYDOH FDK 16Z. RUGHAQME HOAKHEIH CAFRXQIY

UHIDMRQKLSV

7KHIRWBZ LQJ \RE®! SURYIGHY \KH | LADCADOMBARMP HOAFDWL LFDINRQ DG P SCRAR- GHILYDRYHY XVHG 1Q TXOMN 1Q) DG QRO TXDIN Q) KHEIH UHINROKLSY LFAQ) WH
RIVANR WHKHIIHG WP LQI DUYDOHKHZ HUHDROQKLSV
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, QMBS DM

SXUHA

SXUHR , QMHNE DM

&uaw
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2WHU
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QP IARY/

' HLYDAYH/' HLIQDMS DV+ HIIHS FFRXQAQ) , QXAXP HOWV

) OUYDOHKHEIH/

* QY GWHY RQGHIYDMH/GALI QDM DVKHGIHLQIKP HQV

, QMAXE DM
EXUHRA

7RBOIOQY GWH/ RQGHIYDAYH/ G-I QDM DVKHGIH
LQAKP HQV

* DV WA RQWHKHGIHG WP
, QRUAXE DM
EXUHRA

7REDIOGQY GWHY RQKHGIHGIWP

$ P RUYDIRQIRWUNQ/ XY H FOGHEIURP DAHXP HWR \WH
HIHAWHHN

XUHR

7RECCP RWY DIRQIRWNQ W H FOGHEIURP DRHAP HIWR
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\WHHI

7REQIOQY GWH RQIDUYDOHKHIIHVQHAR KHZIHGLWP

&DK IBZ KHEIH/
, QMBS DM

SXUHRA

SXUMHA |, QMINE DM

7REDIOQY GWH RQFKI®Z KHIIH/

1 HNQYHAR HIAKHEIHY
EXUHRA
SXUMGR , QAMIWE DM

7REDIQV QWY RQGHNQYHWE HIWKHGIHY
* HLYDAYH/1 RM XD\ LQJ Dv+ HEIHS FRRXQWQJ

, QUAKP HON
, QRUANE DM

SXUHA

EXUWHR , QMHNE DM
&Waw

(W

2WH)

(PEHEEG HIYDMH/
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WHERP SI) LVKHZILQ) IWH SRXUHRWKH YDUDELOW LI XMUHFDK | GZ VI RU RFFDAMG\WIQLAMRY/LY | HOLY
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" HHP B UASHRIYHD Z W RAMBAQ) RIRDOIPRQVR P LARQD®G P IARQDVR 0 DK DG HHPEHU UASHAHD 6HH1 RM | RUDBAWREDAQRIP DIRQ
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) XUMUHSRIA EHH IWSUP DU® WBUAHI HHDCCFFRXQAIDEL QA | RAKHOYLQ) EHH IWHDIMUY/ R \WHE&RP SIQ) 1V YDULE® DKM FRQUIFV Z KLFK DUH CFFRXQIMG | RUDY HP BHEGHE GHUYDRYHY 6LGFHWH YOODIRY
P HMRER®\ | ROWHHICEDNYXA/DUIIHR [CSXWWDADY DAKHFROMPABYHRHMWHFDK | 67 SIRMRIR)SHIRG SUAHOI) DUIIH WDKHMDDZ HIKWG DYHIIH LVDP RUHP HIQQI XOHSHAHBIROR WH
XQREHYTEGHEXWXVHGLQWH YODDIRQ

3RIA KREHW CFFRXQAEDIDGRHY SUP CUO WBAHMAN HHIOIFFRXQACCELOMY | RUWH LGB TONHG LQRMAMAHARG RQ FHVBIQ R \WH &RP SIQ 1V (@ H DQG DMWY SURGEN WDADUH CFFRXQAG | RUDY HP BHEGHG
GHIYDRYHY 6LCFHWH YDODIRQP HMRERE\ | RAHHICEQNAY/XVA/DIIHR LGBWWKDADY DARHFROMPABYHRYHIWHFDK | 67 SURMRIRDSHIRG SUAHIY DWQIH UDAHIWDOZ HIKWMGDYHIIH LVDP R
P HIQQI XCU-SUAHBINRQR WHXGREVHYTEGILCEXWXHGLQWKH YDODNRQ

/ DBVH UDAW | RUFRQUFW Z W QYLQY EHCH I XDUDQAHY DUH DEMUAMG DAKH FROMPAGYHOEDHG RQ WH LOWHP RH QW R \WH QYIQ) EHH IMDGG UH GRARKHUI CRRLY \KFK Dv'\WH DSSOFCE.OW R 00 \KUWHIGHU
FKOUHY / CEVH UDRY/ DU BBAHG Z KHQ FRQUIFW OH P RMLQWHP RH / DSVH UDAY | RUFRQUEFW Z W LQGH - @ONHS FUHBMY) JXDUIQKHY P D EH DEWWMG DAKH FRQUFAGYHOEDHG RQ WH CESTFCHOW R D))
\KUHG-URKDUIHY SIRGAMSH OGP DNV
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UHIDAG | CRRLY VXK DV LQRAXNIDMY / DSVHUDMY CUHDOR JHIHDD DAKP HE\R EHEZ HJI ROWH SHIRG Z KHHVKUWHIG-URKOUH/CSSD ) RUDQ JLYHQ FRQMPADSVHUDKY YO \KURXI KRARH SHURG RYHUZ KLFK FDK
162 VOHSURVIRAG I RAWHSXERAVR YODLQ) WHHHP EHEG-GGHIYDRHY

7KH\SUIG RHUWH/ ROGRQ, QMIYDIN 2 THIHG5 DM 3/ 925" \Z 05 PAYH BSUHIN WH SUP LXP DEGHZ\RWHSIR \ |RUWH UM IUH DM /%25 R UH GRH &RP SDQ IV HAP DAVR DM/ \WWDAD P DNHA
SOMPASTIAZ RX@ X\H \R YOO WH QYIQY - EHGH LW LQ BRI \WH CFRXP XOMIRQ DG SO RAWSKDHY DQG IQEH - QQNHG QMM JXDUIQAMY 7KV \SHIG LGFOGH/ QAP DMR 135 Z KIFK LV \KH UMN \KDAKH
REQIDIR)Z LAOCRAEHI XOUOBGE \WH&RP SI0 135 LVSUP DUO HXWP DAGE X\MJ Q) \KHFUEVSU-IB/DARADMGZ W MWACQ) 1XQAQ) DIUHP HOW DOXVAGIRUID LATXGW UMISWP P, QRGHMR UH GRARH
I LCOGRACOWHIK IDMYVR \WHERP ST) - FUHBVSUHIBY DARADMG Z W I XQEQ) DIUHP HQWV DV RSSRHG VR FUHEVNGUHIG DARADMS Z [W GHEWDH XM HGLQ GHYHBSLQ) \MY HANP DMEHFDOHI XQAQ) DIBHP HQN
@Q EHH VIXOD0MY DGO AN-GLOMMAWAHINY JXOUIOAMY DHIQXUDGFH RO DG DHWWHH RIHVHIR MR G-EW

7 KH XM DARQ UDAM DAXP SIRQ HAP Db/ \WH SHIFHQEIH R FRQUEFW \KDAZ LMW HWH EHGH IWGAUQ) \KH FRMPAGAUDIRY DQG EHILQ M HAP H Z WWGLLY. DY DAYDURXY WP HIQMYDY | P FRQUMPNGR-BIRY 7KH
UP 0QQ) FROMPNRTHY DUH DAXP H3\R HWHUEHLQ @ HIP HZ WWGLY. DY LP P HADMY RUGHHUX HWHEHH W8 \MIJ DARQDAXP SIRQ/P D YO B SURGAWNGH \B WMV DG IH 7KHLP SIAWR AKOQHVIQ
WHHDXXP SNRQ/LY KLIK® G-SHIEHNRQWH SIRGAMSH WHDIHR WH FROMPKREHUDAKHWP HR \WH\DBI DOG WHWP L) R \KH I LT HIP HIGFRP HZ WWGLLY. 00’5 DQIH UH GRNKH XM DARD UDM | RUWH YDA
P DVUWR BMGHVZ MW ONQ) EHHIW

7 KH Z WG, COUDM DAXP SINRQ HAP DM/ \KH P DIQWWGH R DOOCOFRQUIFKRTH Z WGLLY. D UHIMYH VR WH P[] LP XP DBz CEB! [P RXQAKGEHUWH FROMPA7 KHVH DX SIRQY YO EDHG RQWHDIHR \KH

FROUPKRCH WHTE \WEIMYR \KH FRQATFATIGE WH GAUDNRQ MGFH WH FRQUIPKRCHUEHI DQ M HIP HZ WGLY 0V $ VR 0 DFK D' HHPEU WHP LQP XP Z \WGLLY. DOUDM DXXP SWRQLY
DEGWHP O P XP Z \MGLY COUDMDAKP SARQP D EHIUDMIWID 7KHIOUYDOHR \KHOCEOWY Z LOIHHDD LGRUHDHWHFRHHZ WAL CODMLYR D5 GHRWDH DV\KHZ WG.LY. CODMP RYH/
IXWHIZ D 1RP

7KH UDQIH UH GRW \WH P RABDWY UDAY | RUWH YDWAP DU R EXMQHW Z MK OVQ) BHGH W DQG RMHUFRQMIFW Z W SRIA KRTHY DQILQ) IRP \R \HOWR® : KB \KHP DMUW R OMQ) EHHIWKDYHD
PIQPXP DIH UMY HWFHIBIQ RAHUFRQUIFN GR QRAKDYH DQ DIH UHIUFMRY 7 KLY UAXOVIQ FROMFKRTHY 7 W P RABIW IDM/DSSURAKQ)  |RUFHMBIQEHHIW 0 RYSIW IDMWP DYDY B SIRGENVDIH
DIGGADIRY $ P RUDIW LP SURYHP HQADXXP SINRQLY DOR L GFR SRUDAGLQR\KH RYH.DTP RABIA \BEG!

, QMILHDARQKLSV 9448 HHD 8 QREVHUYDEG! , GBXW2 , Q DEAWRQ W WH VFQMYIMY R | CLUYDOH P HDXUHP HQW VR FKOQIHY LQ HIFK XCREVHLYTE®! LCBXAIQ MRIMRY D/
UH GRRG LQ \WH \BE®! CERYH LQAMUHDMROKLSY EHEHHD WHH LOSXW P D DR H IMAVKAK \KDAD FKDQIH LQ RIH XGREVHLYTEG! LGBXAP D JLYH UMVH\R D FKOQIH LQ DQRKM-URU
P XQISBILCEXW ( [ TP SBVR \XAK LOMUMIMRQKLSVI RUMI QL LFOQANQMITI SUFHG/ HYHD  DAVHIVDQGACELMMNY DHDYI RBZ V

&RERDM 6HXUMAZ 7 KH UDM XVHG W GMVARXQAN XU FDK 1 BZ V UH GRW PXUBHOAUMN | UHH UDARY SOV FUHAWDG @NXAW VSUHIG UHNDXULHP HQW \KDAP DUNHASDINA SOV
Z RXA@XVHWR YDOH BQ DAV KHAVARXQAIDMP D BEHIQOHFA-GE PO 1DARY LFXAQ) P DINHAA FBV H SHRBINRQYR GH DXOVFRMMIBO WP DG DWHNARP SBf LW ( OK

R WHH I DRRLY AR LQ OHFH GVARXQADMY HWHILQ VRDWRY RULQ UASRQH R RKHJICARY - XUQ) Z HNHUHRRQRP LIF R FeV DVWHH SHRBINRQVR GH DXANCRBDH/ RHAW
\EHXG/Z LG Z KK BRXAVIQDGHRBDHLQI DUYDDH

SWHPONG 6HUMAZ |, QMUIHDIROKISY P D H IMABHE HHD WH SUHED, P HQADAM \KH GH DOWDAM DQG RUGW VHYHIW G-BHIAQ) ROVGHAULF P DNAFRBURY ,Q
WRQJHUHRERP IE A FBV SUED P HOAUDMY DUH JHHDD GUYHD B\ RYHIDEP DUNAAQAMAXMDMY DQG DFFRP SDQHG B\ (B HUGH DXOWDAN 05 GRW VEYHINY * XUQ) Z HINHU
HRQRP LF R FBY SWED P HQVP D GHRICH DV GH DXOVDMY DG W \HYHIW LFRUDH $ GAURDED \KHLP SCRAR \WHH | DRRY RQ DYHIDIH @ H YOUHY Z 1\K \KH \WKPXUH DG
ERBAQIRY * HHIDED DRKOQIHIQWHDRXP SWRQXVHG | ROVKHSURTELDIV R GH DX RXG KDYHEHHQOFFRP SIQHG R DAUHRIRED P LOUFKDQI HLQWH DAXP SMRQXHG
| RAKHERWAHYHINY DG DAUHRIREDD RSSRUWFKDQIHIQWHDXKP SNRQXVHG RUSWED P HONDM/

) XMH3RIA %-HIW 7KH&RP SIQ H SHAWH I LAHQABHCH VWKW DINRQ DQG Z WAL, DOUDAV\R JHIH.ID EH FRUHDMG Z W GBH DAY + RZ HYHJ BHKOARULY KLIK®
G-BHIEHOARQ\WH | DRV OGG AU WEFH/AXURXQEQ) \WHLQAGOFRQMPKRGHU \IKFK DAKHUGIXAW GHHE/RAE VIMDIRY Z KIEK FRX@S GUYH OBVHEHONRILGE-SHIGH
R RKHUFRQURNRTHUEHKDYRUDAXP SURYY 7RWHH \WOARDAP RUHH | LELHWARQMIPKRCEHUEHKDYLRUBXOVIQ JU-DMULQ WH P R QR DAKH FROMFABYHO GBVHUDAVP D
GRICH | RUWRH FROMFW 61P LOWD R WH H \WQAKDAIGRBDAY LQ HIXW YRIMMY D FRUHDMG Z W RYHDDGHRICH/ LQ \WH FOSMIDP DNV @SVH UDMY P D GHRICH DY
FRUUFWEHFRP HP RHIQWH P RH

&KDQH/IQ/ HHD $WHVDQG/ IDELMAK? 7 KHI RTBZ 1Q) \BEBV GARUEHRKOQIHVLQI UYDOH/R / HYHD  DAHN QG ACELOMYDVR \KH DAY IGAFDMG DvZ HIDV/\KH
SRUMRQR JDQVRUBRWHVLFOG-GLQLGRRP HDMIEXBEGIVR XQU-IT H3.J 0.0/ RUGRMHY UHIDAG\R WRVH DAV DG CCELON MMOKHTS DAWHHIG R WHUUASHRWHSHIRGY © KHD
D GHMP LQDIRQ LV P D3H \R FDAI\ DAV DG (CEOMY Z WO/ HHD  \WH GHALP LGDIRY LY EDHG RQ MJQULFDFH R \KH XCREVALYTE® LOSXW LQ \KH RYHIIDI DU YOOH
P HDAXUHP HOAVS @M HY DU EDHG R FKOQIHY LQ WH REVHLYTELOV R \WH YODDWMRQ LOSXW LGFOGQ) WH DYDCEMNV R SUAQ) VHYLFH LQ RIP DR WDAKH &RP SO FIQ
YDIEDM 7WDQMHYIQR/ HYHD  DUH IHIHDED \WH UAKONR . XGREVHLYTEG! LOSXW X\ H5 Z WKLQ YDODMRQ P HKRAREILHY DG WH XVH R LGEFDRYH EIRNHUTXRMY | RUDKHNV WD
Z HHSUYRAD YDOHEXMQ) REVHYIEGILCEXW 7 HYRXR / HYHD DHIHHID GHRWHXHR REVHYCEGILCEXWLO YOXDNRQP HMRGRBILHYD/Z HID/\KH DYD.OELON
R SUAQ) \HYFHIQ RP DIRQ! RUFHVEIQDXHMEDARHE RP SI). FOQ YOIDM
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7KUHO RQMV( QaHE0 DUAK

) U9 DOH
EHIQQQI R
SHIRG

7REO0IDT HGO0G
XQUHY HGJIDQY
BRI

SXUKDH 6DBV » WXDQRV GHMBP HOQV

2 WHJ

7WDQUHVIOR 7TWQMHVRAR — HGR
"Rt 7 HiD SURG

) OU9DOH 8 QUDT HGJDIQ/

GIH/ | RUDWHV
\IOKHG

) I H5P DIXUMHY DYDIDE® | RUNDBH
8 6 JRMHIP HW
8 6 WA
) RIIQIRYHEP HW
&RSRUDMVHRXUMA/
SNKFULHG\HRXUMA/

$ WHVVXSSRUAQ) H SHIHFH LDWMG
FROACAMRCHJADELDAH/

) RIHIQIRYHEP HW
&R SRUDMVERXUMA/
SANKFULHG\VHRXUMAY
(T VXU
$ @RM-UCAMW

2 \KHUDWHN
) I[ HSP DAMUMHY/ \\DAQ)
(T VUMY
2 \KHULQHMG DAHNV
SKRVMP LQMHXY HQV
&DKHIXYDBQN
2 \KHUDXHV
6HSDUDMCFFRXQADAHV

/ \DELOWHY
) XMHSRIA EHHIW
3RIA KREHWCFFR{QEDDGFH/
2 \KHICEDMY
1 RWOMKHGE FRORIEMGI,(V

QP LaRY/

7KUHO RQMV( QGHG0 DURK

7RBCLH] HGDQGXQUHD HGJIOIQY R/

8 QD0 FGJIDLQV GAWHY | RUDKANVAGKHT

500 G

2 WHJ , QMHWAHAWG R

IGRP H
W

 FOG-GIQRNHU 5
SRIAKRTHM  FRP SUHKHQUYHIGRRP H - 1 HNQYHAR HW  LQYHWR
DFFRXQUEDDIGFH/ W IGFRP H

Qg H
HONDQY 2 WHIIGRRP H
QW @W

BRI

W GFOGGIQRMU

 QMENUHIWG
SRIAKRTHM AR SUKHQUYHIGRRP H
DFFRXQUEDDIGFH/ R

) [ H5P DMUWH/ DYDIME®! | RUNDBH
$ WHVVXSSRUAQ) H SHUHFH UDWG FROWMCPNRGH)
QCELOAH

2 \KHUDWHV
) L[ HGP DXMUMKH/ WDEQ)
(T VXU
2 \KHULQHUMG DAHN
SKRVWMP LQYHXT HQV
&DKHIXYDBQN
2 \KHUDXHV
6HSOUDMCFFRXQADAHV

1 RAVIMKHGE, FRQRIEDMGY , (V

QP LR



/DEOH RI &RQWHQWYV

358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

7KUHO RQMV( QaHE0 DUAK

) OU9DOH  7REOIH] HGDOG
EHIQQQIR  XQUDD HBJOQ/
SHIRG IA/

SXUAKDH 6DBV , WXDQR G6HMBP HOV 2\WHJ

) OUSDOH 8 QU HGJDIQ/

7UQMHVIOR 7WQMHRMWR  HGR @AH/ IRUDAHV
I"AtD T AtD SURG AOKHT

) I H5P DIXUMHY DYDLDE® | RUNDBH
8 6 JRMHIP HW
8 6 WM/
) RIHIQIRYHIP HW
&RSRUDMVHRXUMA/
SNKFULHG\HRXUMAY

$ WHVVXSSRUAQ) H SHIHFH DM
FROACAMRCHJADELDAH/

) RIHIQIRYHEP HW
&R SRUDMVERXUMA/
SANKFULHG\VHRXUMAY
(T VUMY
$ @RKN-UCAMW

2 \KHUDWHN
) I[ HGP DAMUMHY \\DAQ)
(T VUMY
2 \KHULQMHKG DAHNV
SKRVMP LQYHXY HV
&DKHIXYDBQN
2 \KHUDXHV
6HSDUDMCFFRXQADAHV

/ \DELOWHY
) XMHSRIA EHHIW
3RIA KREHWCFFR{QEDDGFH/
2 \KHIICEDNY
1 RWIMKHGE FRORIEMGI ,(V

QP LaRY

7KUHO RQMV( QGHGO DUK

7RBCLH] HGDQGXQUD HGJIOIQY R

8 QUD] HGJDIQV RAAY | RUDAAVVAIKHDS

5HI HS 2 WHJ , QM HWAHAWG R , FOGGIQRKMH) 5HQ

QMW HONDY  IOFRP H
BIH W W

SRIAKRTHM  FRP SUHKHQUYHIGRRP H 1 QAR HW  LQYHWR
DFFRXQUEDDIGFH/ (Y% IGFRP H

BRI

G
HONDQY 2 WHUIQRRP H
QW W

W QOGGIQRKHU

 QMHANWUHIWG
SRIA KRGHM  FRP SUHKHQUYHIGRRP H
DFFRXQUEDDIGFH/ R

) [ H5P DMUWH/ DYDIME®! | RUNDBH
$ WHVVXSSRUAQ) H SHUHFH UDWG FROWMCRANRGH)
ACELOAH

2 \KHUDWHV
) L[ HGP DXMUMA/ WDEQ)
(T VXU
2 \KHULQHUMG DAHN
SKRVWMP LQYHXT HQV
&DKHIXYDBQN
2 \KHUDXHV
6HSOUDMCFFRXQADAHV

1 RAWVIMKHGE, FRQRIEMGI , (V

QP LRV
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BBBBBBBBEB
32\NHU | RAMHSHIRG/HGHE0 DK OG0 DK SUP DUO USHHINWHG-FRORIGEDIRQR 9 ,(V UHFOWI LFDARQVR FHUSIQDAHVEHE HHQUBRIY FOMRUHYDQG! RIJQPXUHE WIMIRQ
8 QU H5.J IOV RUGREY UHIMG VR DAHVMIKHE DARHHIGR \WHSHIRGGR GRACFOGHIP RMY DARQRUFFHIROR S LXP VG AWRXQV
,FOGY/8 6 FRSRIDMSXETF 8 6 FRERIDMSUYDM | RIHIQFRSRIDMSXECE DQG| RIMIQFRSRUIDMSUYDMVHRXUMEY
, GFOGH/DAHAEDANHS FRP P HIADCP RV H ECANHG QG UAGHQNICP RO H ECANHG VHRXUM¥Y
6HE0LDM CFFRXQADKHN U-SUAHOAUHI U DG | XQB/ \WDADUH LOYHXAG | RUFHVEO PAXRP HY |, QYHXR HAIMNY DRVRADMS Z W P DUNHAAYDOH FKOQHY DHERCH B \WH PP HY H FHBWIR \WH H \WAR P LQP XP
JXDUIQAY/P DCHE. WHERP S Z W UASHAWR FHWBQCFFRXQIV 6 HEDUDM CFFRXQACELOW DUH QRAGFOGHG LQKH CERYH\SEGIDVWH  CUHU-SR MG DAFRQATRAYDOH DQG GRVOUYCOHIQWHERP ST 1V8 IXGMG
,QMIP &RORIEDAMGE\TA HOVR ) LCOCADCBRMRD
 WXOGFHYDQG VHAMBP HQWI RUBRTR KRTGHYCFFRXQUEDDIGFHY DHSAHIME GNQWHUIRTRZ DG
( 1HRAMH- DAY WHFKDQ HYLQX QU H3J QY DQG BWHVI RAMHSHIRG L QFOGHGLQRKHUFRP SUKHUYHIGRRP HI RIS / HHD 1 UYDDHP HDAKUHP HQVKHT DAKHHIGR WHUSRMY SHIRGZ HH

DEHGSIRSHRARYHD GAHWR DERSWROR $ 68

' HLYDAYH) OU9 DOH, Q RP DARQ

7KH IRTRZ L) \BEGV SUAHKH EDDRHY R FHABIQ GHIYDIYH DAHV DG QRO P HDXUHS DATDIUYDOH RQ D BHXUKY EDIY DVR \KH GDM LQAFDAG B SUP DY
XTHOLQ WY 7 KHHVEEGY IGFOGH 1 35 DQGH FOGH HP BHEEHE GHUYDAYHY DG DARALDMS UHQXUIGFH UHFRYHIIEGY 7 KH GHUYDRYH DXV DQG CLELOWA/\KRZ QEHBZ. DA
LFOGHG Q3 2 WHULOYHWMG DXV RUP 2 \MHUCCELOWY  LOWH\EEBY FRQBIGHS Z MMQWHVFRIRD/22 $ WHNVDQG/ ICEOMVE + HIDUA / HHD DJ532 &KOQJHVIQ/ HYHD
$ WHVDQG/ (ICEMMY CERH
$VR 0 DK
| WHD | WHD | WHD 1 HMQ) 7REO
QP R

" HIYDIYHS WHNV
, QMIANG DM
&XUHRA
&UEW
SXUHR , QMIWE DM
( TXQW
2\KHJ
1 HNEY
7REDGHIYDAYHDAHV
" HIYDMH/ ([CEONY
, QMIHNE DM
SXUHRA
&UEW
SXUHR , QMIWE DM
(AW
2\
1 MY
7REDCHIYDYHICE.OMY
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$VR' HHPEH

QP AR
" HIYDIYHS WHNV
, QMIANG DM
&XUHRA
&UEW
&XUHR , QMIWE DM
( AW
2\KHU
1 HNEY
7REDGHIYDAYHDAHV
" HUIYDMYH/ (CEONY
, QMIHNG DM
SXUHRA
&Uaw
SXUHR , QMIWE DM
( AW
2\
1 HNEY
7REDCHIYDYHICE.MMY

BBBBBEEEEB

31 HMGY" TP RXQVU-SIHHQNVDK FRIDMDCDQGWHLP SCRAR R I VFINGY) DWHADQS QCELAMY SRUMRQYKHIBZ 1K \KHVEP HFRXQAMSDWY \XEMRAR P DAMIGHMCY DI UHP HQV
([ FOGV2$ WHVKHIS |IRUVDB! Z W | QUYDOHR P LARQDG PIARQDVR 0 DUK DG HAPEHU UASHAMHD D53/ ICEMMYKHTS |RUVDB! Z W | QUYDOHR P LARQDEG
PIARQDVR 0 DK DG HHPEHU UASHAMHD 6HH1 RM | RUDBAMRIDAQRP DIRQ

&KDQIH/IQ/ HYHD  GHLYDWYHDWHNDQG QDELOWHZ | 7 KHI RTBRZ LQJ \BEGY SURYIGHD\XP P DY R \WHRDQIH/LQI UYDOHR / HHD  GHULYDAYH DAHN DG ACELOWMNY DY

R WHEM/LQAFDMS D/Z HID/\WHSRWROR J0QVRUGMHYLGFOGHE LOLGFRP H DAEXBEGIVR XQUHDT] HG.J CLQV RUGWHY UHIDME R \KRVH DIVHN DQG QTR QA MMDKHTS DAKH
HGR \WHUASHRANYHSHIRG/

7KUHHO ROMV( QaHG0 DUK

YOUSDDH  7REOIHT H3 ) DU9DGH 8 QU H5JOQV
EHIQQQIR  DQGXQUDO HG 7UDQMHVIQR 7WQMHWVRAMR ~ HIGR  GAAH/ IRUDWAV
SHIRG JOQV GWHY SXUFKDH/ 600V  WKDGFH/ SHADP HOV 2\KHJ / RO | RO SHIRG EKHTS
QP LarRY

1HV HIYDRYH ( TXAW
1 HV HIYDRYH , QMUAXS DM

7KUHHO ROMV( QaHGO DUK

YOU9DOH  7RAECLHDO HG ) DU9DOH 8 QUHDT HGJOQV
EHIQQQIR  DOGXQUDQ HG 7DQUHVIOR 7WDQMHWVRMWR ~ HIGR  GWH/ IRUDMV
SHIRG JOQ/ BKH/ 3XUKDW/ 6DBY UKD/ GHAMBP FQV 2WHU 1 AD 1 D SIRG VMOKHT
QP LR/

1HNV HIYDRYH ( TXAW
1HV HIYDRYH |, QMANS DM

BBBBBB
7RECUDN HE DG XQUHDT H3IOQV QWY DVZ HODY/XQUDT H3IDQV GWHY | RUDKHV\IIKHB DAKRHHGR \WHSHIRGDHUFR GHG1Q25 HI HELQMAY HQUOQY BRWY GV
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7UMHYIQRRURWR / HYHO DIHIHHIDD WBRWMG D/WH YDOHDYR \WHEHILQQQ) R \KHTXOWMILQZ KIRK WHWBOW HY RARXUIRUDQ. VWXRK SRMRQ/MNMIKHE DAKHHIGR \KHTXDWW

1 RQUHXUUQ) ) DU 9DOH 0 HDKUHP HOA? 7KH |RTBZ LQJ \BEGY UHSUAHMQ RIP DIRQ | RUDAHN P HDAXUHG DM DU YOOH RQ D QRUHFXUWIQY EDAV 7KH | DU YOOH
P HDAXUHP HQAY QROUHAXULCY D \KHVH DAV DUH P HDAKUHG DAVOLUYDOHRQD Z KHWWHHLY DWWJIHIQ) HHVHI  DQHIGHIFHR [P SOUP HQV $ WHNLGFOGHG LOWWH\BE®! DA
WRH\WDAZ HIH LP SLHG GAUKQY \WH UASHRRYH U-BR WY SHIRGY DG WDADLUH \WMIDKHTS /R \KH BRI @M 7 KH HAP DG | DUYDOHY | ROWHA TP RXQNZ HH GHMP LGHS
XMQ) LI QU LFOQAXCREVHYCEBILCGEXW / HYHD

7TKUHO ROMV( QGG
0 DK
QP LaRQY/
5 HXO HELOQYHAR HQNDQY GRWH/ GHV
0 RWWDJHHYHAQ) WKW
, QVHY HONB-DCHDA
0 DK " HHPEH
IOP LARY

&Y 1Y YDOHDNMUP FDAXUP HOADVR SHIRGHXG
0 RMVDIHVHYLIAQ) WKW
, QYHWR HONB-DCHDIM
* RRZ QD

BREEERREEEB

0 RMDIH \HYIFAQ) WKW DUH YDXHG XMQ) D QVARXQMS FDK 1BZ P RGHD 7KH P RAHDIGFRUERIDAY DIXP SIRQY | RUVHYIAQ) BYHHY Z KIFK DUH DEMWMG | RUH SHANG SHED P HQV GHIQNHR DAY HAURZ
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YRU OB FHIBIQ HP SR HA/ Z HIH SURYLGHS \GHADOWLP LODIRQ EHH IW XQGHUGRQ XD LHS SOV IQ WH IRP R XQHBFEHE HI® AN HWEHHIW D/ D BAKOWR \WHULQROQIY WP LCDIRQ RU
SOMASDARQIQWHIROQEY 6HSDUDIRQ3URIUP \KDAZ DVR I HIGVRHIIIEGIS 6 EDHGHP SR HVIQ

(48,7<

7 KHACQH/LQWHQ®P BHUR \KDW/R &RP P RQB\RAN IWKHG KHISLQWHDAKY DOGRAMBOAQ) DUHDVI RTBZ VI RAKRHSHIRG/IQAFDMS

&RP P RQ6WRAN

+HG,Q
, WXHG 7UDXU 2 XWEQAQ)

QP LaRY/

YDDQRH ' HAHP EHU
&RP P ROGWRAN IMMHG

&FP P ROB\REN CFTXUHG

6\RFN EDHGFRP SHODIRQSURIUP V
YDDQRH 0 DK

BBBBBBBBEB
5 HEUAVHQIVGHAKDUA/IMKHG T URP WHDX - SXUKDQARWHE.RP S0 TV WRAN EDHGFRP SHODIRQSIRIUP V

,Q1RHP B 3UGHOND) LADWYRIEGR ' LWARY WH3URDEG DRI HGWHERP S0 R USXURDH DAP EIHP HOW VIR XS W BIIRQR W
RAMEDAQ) &RP P ROB\RAN GAUQ) \WHSHIRG I URP - DAY WRAIK' HHP B $VR 0 DFK P LAORQ\KIW/R \WH&RP S V&RP P ROB\RN
Z HIHUBXURKDHG XQGHLY DAKRU] DERQDADVRECFRWR P LORY

7KHWP LY DQGLP RXQAR \KDUH UEXUFKDH/ DHGAMP IGHGE. P DRI HP HAEDHGE XSRQ P DNANRQAWRYY DG RM-UFRQIGHIDIRY OQG USXURKDHVP D BHH HWGLO
WHRSHQ P DNHMKMURXIK GHUYDAYH CFRHBLDAG U SXUAKDVH DG RAHUGH RADAG WIQANRQY DG WURKIK SUDUDQIHG\WIAQ) SOVFRP SOLQ) ZIWSX® E  F XQGUWH
6HRXUMKY ( [ AKOQIH $ PAR WH 3([FKOQHS PV 1 XP HIRXV | DRRY FRXTS O HAMKH WP LQ) DQG CPRQAR DQ XU U-BXURKDHY XQEHU \WH KD BEXUADH
DAOWRU] DIRD LFOXQAQ) EXWRWIP MG\R FRP SIDFHZ W @Y V LGRUHDHE FOBMIDHB/R WHERP SI). GHWR AKOQIHYLQ U XA FOBMBOUIXLP HQV RSSRIMQWAIRU
JURZ \N DQGLFIXAMMRYY DQG\WWHH | HANR DGYHYHP DINANVRGEWR)Y

' MAHB/GFOHESHMDOHR &RP P RQ6WWAN DUHDVI RBZ VI RAMMH SHIRGY LI FDMG
7KUHO ROMV( Q3G
0 DK

' MGHB/GFOHESHMIHR &RP P RQ6\WAN
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$ FRXP XOWG2 WHIZRP SUKHMYH, GFRPH / RW
$2 &, WBUHINWHP® XBIYH2 &, WP VKDATLHU-SRWG VFEDDM | URP QHAKFRP H DG GHEIGG RQ\WHS (DXGAWG, QMIP & RORICDMS 6\BAP HOVR &RP SUKHOMLYH

,@RP H 7 KHEDDAHR DGRKBQIHYIQHIRK ARP SRHOWR $2 &, DVR DG RAWHWWUHP RQKMVHIGHG0 DK DG DHDVIR®Z V
$ FRXP XOMG 2 WHI& RP SUKHMYH, GFRP H / RW $ WUEXWEGIR
3XGHMD)) LQDQHDO, F
3HMRODG 7REO
3RWWHALHP HQW $ FRXP XOWS
) RHIQ&XUHRA 1 HAB QUHDT HG 8 QUHRIQIHET HV 2 \WHJ
7UDQUDARY , QYHWR HQNY DIV 3HIRAF YHHIW &RP SUIHKHMYH
$ QWP HQV / RV &RWV JQRPH/ RW
QP IR/
YODQAH ' HHP EHY
&KOQJHLQ?2 &, BH RHUHOA! LFDARY/
$ P ROQVUIHFOMIHGIRP $2 &,
JGFRP HW BHHIWH SHOH
YODAH 0 DK
$ FPXP XAOWS 2 WHJ& RP SUKHMYH, FRP H / RW $ WMEX\WEBIVR
3WXGHIADO) LQDQADO, QF
3HMRODOG 7RED
3RWAHALHP HQWV $ FRXP XOWMS
) RHIQ&XUHRA 1 HAB QUHI H 8 QUHRIQ] Hz1 HV 2 WHJ
7 , QrHNR HQW DV 3HIRAF YHHIW &RP SUHKHMYH
$ QUKW HOW | RRHV/ &RW JQRPH/RW
QP LaRY
YODQH ' HHP EHJ
&KDQIHIQ2 &, BH RIHUWHDMI IFDNRY/
$ P ROQVUIHFOMIHGIRP $2 &,
JGFRP HW BHHIWH SHOH
YODAH 0 DK
BRRRRBEEEEB
,FOGVDK IGZ KHIH/R PIAORQDEG PIEARQDVR 0 DFK 05 HHPEHY WASHAWHD DG P IARQDEG PIARQD/R 0 DFK DG’ HHPEH
UASHANYHD DQG I DUYDOHKHGIH/R PIAORQDG PIARQDVR 0 DFK DG HHPEU WWSHANHD DG PIAORQODEG  PLARQDVR 0 DFK 05 HHPEH

UASHRARYHD
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5 HFOWL LFDIRQVRAVWR $ FFXP XOWG2 \WHJ&RP SIHKHMYH, FRP H / RW

TKUHO ROKMV( Q3G
0 DK

$11HAWG QCHIWP 1Q & RQRICDMG 6P HIVR
2’ SHDWRYY

QP LRV
$PRXOWY UHFOPARLILHG IURP

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWV
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV

7RWDO IRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
1IHW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV
&DVK IORZ KHGJHV?2, QWHUHVW UDWH
&DVK IORZ KHGJHV2&XUUHQF\
&DVK IORZ KHGJHV2&XUUHQF\ ,QWHUHVW UDWH
)DLU YDOXH KHGJHV2&XUUHQF\
1HW XQUHDOL]JHG LQYHVWPHQW VWDQ /YW HFXKVWVLMM HRQ DYDLODEOH IRU

7TRWDO QHW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ RI GHILQHG EHQHILW LWHPV
3ULRU VHUYLFH FRVW
$FWXDULDO JDLQ ORVV

7RWDO DPRUWL]DWLRQ RI GHILQHG EHQHILW LWHPV

7RWDO UHFODVVLILFDWLRQV IRU WKH SHULRG

BBBBEEEEER
$ @IP RQNDOHWRZ QEH RUH\
3RWYHIP RQVIQAFDMIDQVEHH IWUHFDMI HERAWR $2 &, 1 HIDAYHIP RXQVLGEFDMEWH/FRIVUFDMLIHERAR $ 2 &,
6HH1RM | RUDBAWRDOQ RP DIRQRQFDK | BZ DQG! UYDDHKHEIH/

5HDOL]JHG LQYHVWPHQW JC
2WKHU LQFRPH ORVYV

5HDOL]JHG LQYHVWPHQW JC

SHHBEBIEHDZ. | RUDGAWRDOQ RUP DIROROXQUHIT HGLOMAR HONIOQY R LCFOGQ) WHIP STRARQGH HIHG SRIA. CFMXMNRQDUGRM-UFRIV | XMUHSRIR. EHH IWDOGSRIA KRGHWAYIGHIB/

BHHLRM  IRUQRIP DARQRQHP SB HHEHH IMBDQ/

1 H/8 QUHDT] H, QvHAR HOW DOV / RWHY

1 HAKQUAD) H5 LR HQAJOLQY GRWHY RQ DYDXDE®A | RUVDBA [ L] H5 P DMUNY \HRXUMY DQG FHYEQ RKHULQYHIAG DAV DQG RKHUDWHN DUH LGFOG-G LQWH & RP SO0
8 IXQWG , QMIP  &RQRIADMS 6\BkP HQV R ) IQDERDO3RMRQ DV D FARP SRHAR $2 &,  &KDQIHY 1Q WHH CP RXQWV LGFOGH UHRIDMI LFDINRQ DEXWR HOWV\R H FOGH | URP
32 WHUFRP SUKHQLYHIGARP H G WRVH WP V\KDADLH LGFOGHG DY SOVR 31 HAGARP H W | RUD SHURG \WDAKDG EHHQ SIWR 2 2 \HUFRP SBHKHOUYHIGRRP H BW” 1Q
HOUDHUSHURGY 7 KH CP RXQN | RUMH SHIRGY LQAFDAG EHBZ  \SOAEHE HHD CP RXQN UHIMAG \R DYCLOE®! | RUNDBH (1] HE P DXUMY VHRXUMAY RQ Z KUFK 0 DIRZ DGFH | RUFBHAW

GIH/KDYEHQUHRGHG DOGDORAHIGHMQU DT HELOMWY HONDQY GWHY  DUHDVIRTBZ V
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1 HAB QU H
, QYRR HOW DIV ) XWUH3RIA
/ RWHV RQ$ YOLDE®H I RU YHHIW $ PP XOMG2 WHU
60M) L[ H50 DAWUW 3RIA KRTHM &RP YH
BHXUMHVRY:  KIFK DQ 1 HAB QUHDT HG $ FRXQW ,QFRPH / RW 5 HDWMG
$ @Z DQFHIRU& UHAW * DQV / RKHY "$& ' 6, 92UB YDOPH/DG ,QFRPH7O VR1 HA8 QUHDT HG
| RAMVKDVEHR RQ$ @2 WHJ DQG5 HQWUDGRH 5 HQUUDGQFH 3RIA KRGHM YHHIW , QrHIR HQW DIQV
5HRGG , QrHIR HOV 5 HRYH.DEGV 3D DEGV " IMGHGY ([SHIH | RAHY/
QP IR/
YDODQFH ' HHP EHU
1 HAQYHIR HQVIDQY BWHY RQ
QMR HFQVOIMQ) GAUQ) \WHSHIRG
5 HROWI LEDMRQDEWWY HQVRU J0Q/
IVIFOGGIQHNMIRP H
5 HRODWI LFDIRQ GH\R DIBZ DFHI RUFHAW
GWH/HRE-GOUQ) \WHSHIRG
PSR HG Al
QIAXQUDI HLOYHIY HOVIDQY/
YDOQAH 0 DUK
BRRRRBREEEB

, FOG/FDK | BZ QG| DUYDOHKHEIHY 6HH1 RM | RUDBAWRIOLQ RUP DIRQ
($51,1*63(5 6+$5¢(

$ UWFRACDIROR \WHQ® HDRY DG GHRP LODRYR WHEDUF DG GOMIG SHIWDHFRP SXIMRVR &RP P RQGVRAN EDHE ROWH FRQRIEDAG HIQQIVR 3UXGHINC
) LCDGADO ROWHSHIRG/ LQAFDMG LY DVI RTBRZ V

7KUHHO ROMV( QaHG0 DUK

;. HIKWG ;. HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJE6KDH
,QRPH 6KDLH/ $P RXQNV ,QRPH 6KDLH/ $P RXQWV
QP L@RQV H Ar-BWSHUWKDIHLP RXQV
YDME HDUQLQIVSHUNKDUH
1 HAGFRP H RW/

/ B ,FRP H GRW DAMEX\IEGIVR QRIFRQARTLY [QMBMV

/AW ' LYLGHIE/DOGXQAMMEXMG HOLQIV DERFDMGWR SOMALSDI) XQMHING VKD
EDHGSD P HOY DB/

1 HMCARP H W DREXRE®\R 3 KGN LODCADCDYDOEGI\RKREGHYR &RP P RQ
6N

( 11HAWR GLOMYHVHRXUMEVDQG FRP SHOWDARQ SLRIUP V

$GG ' IYIGHIE/ DG XQEMMEXMG HI Q) V DTRFDMG R SOMASDMY XQYHXRG VKDL
EDHGSD P HWZ DB? YDIF

BV " IYLGHIG/DOG XQEMMEXMG HW QI DERFDMG VR SDMASDNY XQYHAMG VKDUH
EDHGSD PHONZ DB ' LOWG

6VEFN RSURY/

" HHUGDGEY WP FRP SHODIRQSIRILP V

" LOOMG HDUQLQIVSHUNKDLH

émHNKQFR?H W DMEXEEGNR 3UXGH0) LOXADDYDOEGRKREHYR &RP P RQ

BBBBBBBBBB
) RUWHWUHP RQMVHIGHS0 DK Z HIKWG DYHIIHVKDUA | RUEDUE HOQQIV SHUMKDUHLY DOR XVHG | RUFDBXQAG) GO HQQIV SHAMKDUHEHFDHACMYHKDUAY DG AOMYHHAQQIV SHMKDUHDHGRA
DSOFCEGIZ KHOD GHARWLY USRWNG $ VDUAKXOWR WHGHARW DMIEXSEGI\R 3UXGHN0) LDCADCDYDMEGIWR KREHYR &RP P RGN | RANHWKUHHP ROMVHIEG0 DFK DOSRAMIIONRAN ROWRY DG

FRP SHODIRQSURIULP VZ HHFRQUGHHG DQMAOMYH
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8 QHNG WKDUH EDHG SD P HALY. DB/ \WDAFRQIELQ GRQ RUHMIE®! UKW VR G YIGHOGY DUH SOMASDY VUMV DG LGFOGHG LOWKH FRP SXBINRQ R HDQQIV SHUMKDH
SXUXOQAR WHE R FIOWP HKRG 8 QEHWLYP HKRG HIIQIV DMIEXEEGIVR 3 UXGHD0) LD D00 DERFDME EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ DVLl \KH
¥ DB/Z HHDVHFRGGRDWR WHAN ' XU SHIRG/R GHAGFRP HDDMEGI\RKRTEHYR &RP P ROB\RAN \WHFDBX@IROR HAQQIVSHMDHH FOGVWHLGRRP HDAMEX\BE®]
R SDUASDIG) VHRXUMEY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \H GHRP LDRU , QWH HYHOAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMMEXWG HILQQIV DUH QRADERFDAMG \R SOMASDCY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STAAR \KHHVHRXUMEY D/WH. GR RAKOHIQWHBRWHVR \KH
&RPSI) 8 QEAMUBNNG HIUQQIV DIRFDAG \R SDWASDY XQAHWAG VKDUH EDFHG SD P HOALZ DB/ | RIH \MUHH P RQKY HIGHG0 DK 0% DV CSSIFCE®! Z HH
EDIGRY PIAORQOMG  PLARQR \KFK 2 OB/ WASHRANHD Z HIKWGIRAMHSHIRGWH Z HHRAMEDAQ)

GVREN ROWRQY DG KDWY UHDIMG \R GH HUHG DOG () WP FRP SHOUDINRQ SURIUZP VAKDADUH FROUGHHG DQMEOMYHDUHH FOG-GI URP \WHFRP SXBIROR AOMGHILQQIV
SHNKDUH 6VRAN RSWRQY DUHFRQUGHHG DM OMYHEDHE RQCBSIFDIROR WHWHDXY WRAN P HKRG RUQWHHYHAR DQHABRW DYDOEGIR KREHYR &RP P ROGWREN KOV
UHDAMG\R GH HMGOGEY WP FRP SHODNRYSURIUIP VDU FRQUGHIHG QM OMYHIQWHHYHIAR DQHARW DD@EGIR KREHYR &RP P RQGWRAN ) RAWHSHIRG/LQAFDAG
WHQ® BHUR AN RSWNRQY DG \KOU UHDAGWR GH HIMG DG B WP FRP SHODIRQ SURIUIP VKDAZ HIH FRQUGHIHG COMAOMYH DG Z HHH FOGGIURP \KHFRP SXBAROR
AOWGHIQQIVSHMIH Z HIKMG RANHSRMROR WHSHIRGWH Z HHRAMEQAQ) DUHDVIRBZ V

7KUHO ROMV( QGO0 DUK

([HRAVH3UFH ([HRAVH3UFH
6KDLA/ 3HUGKDH 6K 3HUBKDH

QP @RV H A-BWSHIWKDLHDP RXQN EDVG RQZ HIKWG DYHDIH

$ QMEOMYHWRAN ROWRQ/EDHGROIDSSIFDAROR WHWHDKY \WRAN P HKRG

$ QMEOMYHWHFN RSWNRYY GHR GHARWDDMEGIR KREHYR &RP P RO6\BN
$ QMEOMYH\KDUYEDHERQCSSIFDIROR WHWHDXY RN P HNRG

$ QMEOMYH\KDLHY GHR GHABRW DYLLOEBGIVR KRTHYR &RP P RQ6VEAN

7RBCDQME OMYH RN ROWRQ/ DG KD/

6(*0(17,1)250%$7,21
6HIP HQW

7KH&RP SO0 VSUCASIORSHDIRYFROIWR 3* |0 WH&RP SO0 I GEDOQYHAR HOWP DIHP HUWBMCHN \WHS 6 96MQHMY FRQIIY R WHS HIVHP HOA* URXS
,QXIFH , QAYIGAODS QQANY , GAYIGTD LUHDOGGES WKUIGFH, 4 BXMCHARY  \WH, QMIDIRIDD/HMGHMY WHEBRHGYBN GYIMRD DIG\WH&RP S V&R SRIDMOGG2 \WHJ
RSHIDMRY 7 KH &EHS YBAN AYIMRQ LY DFFRXQIMG |RUDY D GYHARG EXMCHN WDALY BERWG FSODMD 1URP \WWH' LYHWAG DG 5 XQR | %MGHAHY \WDADWH LGFOGHS LQ
&RBRUDMOGG 2 WHURSHDIRYY ' LYHIANGOQGES5 XQ R 96MQHRMVFRMMAR BXMQHAR/\WDAKDYHEHHD RUZ L@EH \RGRUH LMG LFXAQ) EXMGHMWDMDYHEHD STRHGLO
Z 106 GRZ QWHMYWDAER GRADADT | RUP GVARQIXHG RSHIDIRY/ CAFRXQIY) WD HMKQEHUS 6 * $$3 7KH&RP SIQ V&RSRIDMDQG 2 WHURSHDNRQYY L GFOGH FRUSRIDM
L\AP V/DQGLQMDRYH/AKDATUHGRADIRFDMG\R EXMCHAAHIP HONDYZ HODAKH' LYHUAGOGGE5 XQR | YoMCHAY/GARUBHGERH

$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SIQ DD HY/\WH RSHDY SHIRP OFH R HIFK VHIP HQAKMCQY 3 DEMVMG RSHIDIY) LGFRP H™ $ GXWAG RSHIDY LGFRP H GRY RAHDOM \R 2, FRPH BRW
EH RUH LGFRP H\I} HY DQG HIXW [QHIQQIVR RSHIDIY MOQAHQMBV RUG 1 HAGRRP H W DV GHMP LQHG LQDFFREDGFHZ K 8 6 * $$ 3 EXAV\KHP HDKHR VHIP H
SR IMRUGRWXHGE, \WH&RP SO VAKH RSHIDICY GHAMRQP DNHAR HYDODM\HI P HOABHURUP DQRH DQG DIRFDMUARXUAHY DG FROIMMOAZ [\ DARRIMIRYHIXLGDGFH LVARH
PHDXUHR \HIP HMSHJRP OGRH SUAHQIMG EHBZ. $ GG RSHIDIY) LGFRP H LY FOBX@AMS B\ DO HIFK VFIP HOAV?, FRPH BW EHRUH LGFRP H S HY DQG HIXAW 1Q
HIQQIVR RSHDIY MQAYHMIY | RAWHIRTBZ LQ) WPV

$  5HID HELOMAR HQWIDQY GRKHY  QHADQG UHDMMG DOV HON
$ &KOJH/HDAG\R WD HELOQMM HQNOQY R GV
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0 DUNAWY SHIHIFHXSEDM/
* LYHAAMGOQGES5 XQ R %MQHRY

( AW LQHIQQIVR RSHDMY NMLQAHOMUA DG HQ QI DAEXEEGIR GRIFRQURACY LQMBMAV DG
2 \KHUDEMWR HOV

+H +H +H +H

7KHAH LA V OUH P SRUBOAR DO XQGHMIEQ) R RYHDIUAKWWVR RSHIDARY/ $ GG RSHIDALY LGFRP H LY QRAD \XEWWARM | RULGFRP H GHMP LGHG LQ CFFR EGFH Z W
86 *$$3 DOGWH&RP SIQ VCHIQUROR DEWMME RSHDMY) LGARP HP DL GLTHJIURP WDAKVHGE! RKMHUFRP SDQHY 7KH&RP S0 KRZ HYHU EHIHYH/ARDARH SUAVHQBARD
R DENVMG RSHDI LGFRP H DV P HDWUHG | RUP DI HP HQABXUSRAHY HIKDGRHY WH XQEHIEAQ) R UAXAOVR RSHDIRYVE KUIKQIKWY \WH AKXV I URP RYRQ) RSHIDIRY/

DOGWHXQEHOLQ) SIRLMELQW | TRRYR IWBMQHAHY ) RUDGAURDOQ RP DIR) ROWHHUFRGADD WPV VFHIRM VR WHERQRIGDMS ) LCOGADOS\IAP HONVLGFOGHS
IQWHERP SIQ V/$ QOB HSRWRY) RP . IRUWH\ HOUHDGHS' HAHP BHU

5 HFRQAODARD R DEWMSE RSHDWQ) LOFRP HVR GHAIRRP H BW

7KHVEEGIEHBZ BFRGAGV? $ GWMAMGRSHDIY LGFARP HEH RIHLGARP H\E HY \R3, FRP H GW EH RIHLGRRP H\E} HYDQGHIXW LQHAQQIVR RSHDIY NQAHMUI

7KUHO ROMV( Q3G
0 DUK

QP LARY
$ OUVAMG RSHDAY LGFRP HEH RIHLGRRP H\ HVE\ VHIP HQWV
3* 0
8 6 UMY
5 HMHP HQV
* URXS, QIXUDRH
, BYIGO QUMY
, Q@G0 UH
$WKIDGH, 4
7ROCB 6 YOMCHAHY
, QMIDIRIOHMINH/
&RSADMDIG2 WHJ
7REDHIP HQADEWMAG RSHIDIY LGFRP HEH RIHLGARP H\E HY
5 HFRADY WPV
5 HO) HGLQYHWR HQNIDQY QWA GHAVDQG UHDMMG DAWVA HQW
&KOJH/UHDMEWR U HG LR HONDQY GRHY GHWV
0 DN SHIHFHXS@DMY
' LYHAMGDOG5 XQRI 95MQHRHY
&RHGUBN AYIMRQ
2WHJ LYHXMGDQG5 XQR1 YMQHKHY

( TXW IQHILQQIVR RSHDMY NMQAHMUA/ QG HIQQIV DMIEXEEGIVR GRIFRQURTILY QMW
2 \KHUDGWWA HOV

,GFRPH QW EH RIHLGARP H\I} HY/DQGHNXW LOHAIQIVR RSHDICY NOQAHDMUI/SHUS XQAMS, QMIP & RQRICDMS) LCOGADOB\BM HOV
BBBBBBBB
(1 HAYH\MLLG TXDUMUR WHUAKOVR WH) XO6HYLFHS HVHP HOABXMGHN DHH FOGHGIURP WHS HIVHP HOANHIP HADG DHLGFOGHGLQWH' LYHUAMG DOG5 XQR | 96MQHAHY/LQ &RSRIDMDQG 2 WHU 3URU
SHIRGLP RQVKDHEHQXSEAMG\R FRIRP \R FXUMHMBHIRGSUAHQEBINRY 6HH1 RM  |RUDCAMRIAQRP DIR UHDEQ) \MYAVSRIMRQ
| QAYICOTS QMY VHIP HQARXOVUHBRW $ & DL \KH, QRYIGOTS QAN EXMGHA 1V D WG DRCH RSHDIRY 7KHHIP LCDIRQ R [QMYHIP HOAFRWN FEBABT H5 LQ CFFRUEDGFHZ WMV SRIR. [V IGFOGHG1Q

FRORICDMY DAY HOVZ MM Q&R SRIDMDQG2 \WHURSHDIRQY
| FOGH/FRP SRHOWVR FROUGHIDIRQ! RUBMGHN CFTXMURYY Z KIFK DUHUFRIQ] H3DVFRP SHODMRQH SHOHRYHWHUHNXMMVHYFHSHIRGY Dv'Z HIDVFKDQIH/LQWHI DUYDOHR FRMIHVRQUGHDIRD
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5 HFRGADARQR \HBRWICDQADAQ RUP DARD

7KH\EEGVEHBZ SUMVHWAHMEIQ | L(DQADOLQ RUP DARQ | RUWH & RP ST 1V VHIP HOWV DG LW &R SRUDM DG 2 \WHURSHIDIRYY LFOGQ) DAHVE. VHIP HOADGE UYHAV L
\HIP HQARQDQOEWAG RSHDMY LGFRP HEDUY DQGWHUHFRGAGDAROR \WHVHIP HOAREY R CP RXQNUBRIAGLOWHS QXGWG, QMIP &RORIEDAG) LOGADOB\BAP HOV

0 DK ' HRPEHJ

QP LaRQ/
$\WHVE \HIP HOV

3* 0
8 6 YOMQIRHY
5 HIVHP HOV
* URXS , QKUDGFH
,@ANGOC QUMW
,QAVIGOO UH
$ WKUDGFH, 4
7RICB 6 YOMCHREY
, QMIDIRID/MHNHY
&RSRDMOYG2 \WHU
SRHEUBNGQYIMRY
7RECDAHNVSHUS DXAWE, QMIP &RQRIEDAG) LCDAD\BAP HON

BBBBEEBEB

(1T HAMH MG TXOUMUR WHUAKOVR \KH) X@6HYLFHS HMHP HQABXMGQHW DHH FOGHG I URP \KH5 HNHP HQVHIP HQADQG DHLGFOGHG LQWH'  LYHWAG DG 5 XQRI %6MGHAHYIQ&RERIDMDQG 2 \NHJ 6HH
1RM |RUDCAWRDOQRP DIR )
&HYEQDWHNVDUHFDWI LHG Dv3 KHTS |RMDIB! 6HH1 RM | RUDBAURIDAQ RIP DIRQ
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7KUHO ROMV( Q3G
0 DK

QP TR
5 HYHOMHYRQDQ DEWMAG RSHDIY LFRP HEDLY
3*,0
8 6 YMQIHY/
5 HMIHP HW
* URXS, QXUDgFH
, QAYICD QAN
, QAT LUH
$ \WXUDQH, 4
7RICB 6 9OMQHKHY
, QMIDIRIOHMANH/
&R SRIDMOGG2 WH
7RIBOUHYHHYRQDQ DENVMG RSHIDY) LGFRP HEDMY
5 HFRGAMQ) WPV
5 HO0Y HLQYHWR HQNIOQY GRWHY  QRAVDIE UHIDAMG DOWR HW
&KOLIH/UHDMG\R WD HGLQYHAR HQNOQY G GV
0 DUNHW SHIHIFHXSEDMY/
" LYHMG OG5 XQRI YOMGHRAY
SRHEYBNGYIMRY
2\KHU  LYHWMGDOG5 XQRI 96MGHRHY
( TXW LQHIQQIVR RSHDMY MO QG HLQQ)V DMIEXEEGIVR QRIFRQURTLY LQMIMV
7REDBYHIHVSHUS (DXQWG, QMIP & RORIEDAMS) L(DIROCB\BM HONV
BBEEEEEEE8

(1 HAYH\MLLG TXDUMUR WHUAKOVR WH) XO6HYLFHS HIVHP HOABXMGHN DHH FOGHGIURP WHS HIVHP HOAHIP HADG DHLGFOGHGLOWH' LYHWMGDOG5 XQR | 96MQHMYLQ &RSRIDMDQG 2 WHU 3URU
SHIRGDP RQVKDHEHHXSEWG\R FRIRP \R PXUMHNMBHIRG SUWVHQBIRY 6HH1 RM | RUDCAWRDAQRP DIR)

, OMIHIP HONHYHOXHY

0 DEIHP HQAKDY GHAMP LGHS \WH LOMYFIP HOAUYHDHY Z LW UH HUHGPH VR P DINAADAY |, QMYIP HAUHYHOAHY D HIP LCDMG LQ FRQRIEDARY LQ &RSRUIDM D5 2 WHU
RSHDIRY 7KH3* ,0 \HIP HQABYHMHVLGFOGHIQMYHI P HABHYHDHY SUP DUO FROMMY R DAHAEDHSP DEIHP HONDQG OGP LQVDIRQ! HAY DI RGBZ V

7KUHHO ROKV( Q3G
0 DK

QP LR
3*,0 \HIP HOAQMYFIP HONBHYHOHY

6HIP HQWVP D DR HIMJLQR LOMCDOGHIYDIYH FRQMFW Z K RMHUVAIP HON ) RUDGWWAG RSH.DMY) LGFRP H HIFK \VHIP HOADFFRXQWV | RUWH LOM CDOGHIYDIYH UKV
FROUMAMNZ LK \KHP DQQHILQZ KIEK \WDAHIP HOAZFFRXQNVI RURKHMP LOUH WLCDOGHIYDAYHY
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$ WHAP DQDIHP HOADQG \HUVLEHI HHY

7KHVIEGIEHBZ SUMHVDANP D) HP HNDGG VHLYLEHI HAY SUHERP LDQ® UHDMG\R QYWY HOAP DD HP HOAZRAYMY | RANHSHIRG/IQRFDMG
7KUHO ROMV( QBHE0 DK

QP GRYY
$ \WHAEDFGP DCIHP HOQVHY
3HIRIP DgFH EDHGLGRHRYHI HY
2\KHUIHY/
7RIECDAHNP DI HP HNDQGVHYEHI H

&200,70 (176%1" &217,1*(17/,%$%/,7,(6

&RP P M? HQNDQG* XDLDQMHY
&RP P HADD RISDIH/ ROQ&RP P WY HQW

0 DK " HHPEHJ

QP LARYY
7RECRAMEDAQ) P RWDIHEDDRRP P W HOV
3RMROR FRP P WY HZ KHIHSUDUDQIHP HMR\HIDR LQYHKRUH MV
BBBBBBBEEB
(FOGVAPPIRHOVR  PIOROOG P LARQUADM\R KHT | RUVDBIRSHDIRQ/D/R 0 DK DG HHP B UASHAIYHD 6HH1 RM | RUDGAMRIDOQRP DIRQ

,Q FRIGHAIRD Z W \KH &RP S vV FRP P HIALDOP RWWJH RSHIDMRYY IMRIWLCDAY FRP P HADOP RWDIH GO0V &RP P WY HQN | RUGDQY \WDAZ LQEH KHIS | RUNDB! DUH
WFRIQ] HG DV GHUIYDYHY/ DG BFRGHG DVOUYDDH , QRHMIQR \WHHWIQLAMRYY \WHERP SDQ SUHLIDQIHY/ WDAMZ LAOVHDXH GO VR DQLQYHIRU LFXAQ) R JRYHIP H
\ERQRHG HOMYY D/ GVRXWHG EHBZ  DNMUWH &RP S 1 X3/ \WH B0 7 KH CERYH [P RXQALGFOIGHY XQ XQEHS FRP P LY HOW \WDADUH QRAXGFRQAMRDI  FOGFHE®! ) RU
UHDAMG FUEW] SRKUH \WHIHZ D/DQDERZ DFHI RUFBAVWRMA/R P LARQD/R ERKO DWK 0G' HAPEU 7KHAOQHIQDIRZ OFHLY P LARQDGOD
LFUDHR P LARQIRAHWUHP RQMVHIGHG0 DK 0% UASHRALYHD

&RP P 1\ HOM\R 3 XURKDVH, QVAWR HOW H FOXAQU &RP P HADCD RUADIH/ ROQV

0 DK " HHPEHU
QP [ARYY
([ SHAMGWREHIXQE-GI WP \WHJIHHDOTHRXQADG RKHURSH DNRQY RAW GH \WH VHEDUDIM CHFRXQN
([ SHAMGWEHIXQE-GI URP \FEDUDMOARXQN
BEBEEEERREB
\GOGVFRPPIWWHWR  PIORQDG P IARQUADME\R KHIS | RUVDBIRSHDIRY/DVR 0 DK DG HHPEHU UASHRYHD 6HH1 RM | RUDGAWREAQ RP DIRQ

7KHERP ST KDV RKHUFRP P L\ HOWV\R SXURKDVH RUIXQG LQYHIR HW \RP HR! Z KLFK DH FRQMY HAKSRQ HYHQWV RUALURXP WBGFHY CRAXQE-UWH & RP S v FRQWRO
LFOGQ) \WRH DAKH GVFUHIRD R \WH &RP SDQ 1V FRXQASDMKY 7KH &RP SO DQIASDMY D SRMRQ R \WHH FRP P LW HIV Z LADXGP DMY BH IXQEG [URP LW \FSDUDA
CFFRXQNV 7 KH CERYH [P RXQALGFOGHY XQ XQEHG FRP P L\ HON \WDADUH (RAKGFROAMRIDD FOGRHIE®! 7 KHIH Z HIM QR UHDMG FKOLIHY | RUFUHEWERKAY | RUHWHUWH WUH
P RQMVHIGG0 DFK RJ



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

,QG-P QUIFDIRQR 6HRXUMAY/ HIAQ) DQG6HRXUMIEYS HEXURKDH7 DQWDRNRDY
0 DK ' HHPEH

QP @R
, Q3P QULFDARQ SURYLGHGWR FHABQ FOHOWI ROVHRXUMEY GREQ) DG VHRXUMAY U-SXUFKDHWDQAIRYY
) QUYDOHR UHDWG FRAODMIICDARADMG Z W CERYHLQGHP QU LFDARY/
$ FRUGHG QCELON DARADAGZ AN J XDUDQAH

BBBBBBBBEB
,GOGYV  PIARQDEG P IARQUADKMGWR VHRXUME/ WHEXUFKDHWIQLAIRY/DVR 0 DFK DG HHPEU AS-RIYHD
,GOGY  PIORQDEG P IARQUADMGWRVHHXUMA/WEXUFKDHWIQLAIRY/DVR 0 DK DG HHP B UAS-RIYHD

, QWHRP DOFRUIHR BXMGHN WHERP SIQ P D | CAOBMVHRXUMEY GLEQ) ROVARXUME W-BXUFKDHWEQLRMRYRQEHKDD R FHYHQFIHNFFRXQN FRIBAIYHD 3\KH
OFFRQN , QFHMEIQR \WWHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDNRQ\R \WH CFFRXQV R KRGS \WHP KDUP GAW DIOQMBRAAY FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDXRADMS Z LW \XFK WIQRARQ/ I CAOBMG B \WHERP SDQ, QVHRXUMI/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIGHGE. \WH FRXQMSCLAY \R WH CFFRXQV DA
WHLGR-BUROR \WHWBQLRNRQLQ DO CP RXQADANBDXVATXCOR R \WHIQUYDOHR WHGDGHE VXU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAV R WH
IUYDOHR \KHGDGHG VXU | QUHRXUARY U-EXURDHWDQOANRYY FRIDALDOLY SURYIGHGE\ WHFRXQIMSDY \R\KHCFFRXQVDAKHLGA-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAVIDCOR R \KHIDQUYDOHR \WHVHRXUME/\KEMPAR UHSXUAKDVH DG \WH FRIDADOLY P OQEQHSAIO \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUMEV \KEWRN
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDNY R \WHWIQURNRQ GH DXOVDQGWH YOOH R \WH FREDALDOKHIS LY GWWKDQWH YOOH R WHHEXUMEY GOGHG\R RU
\XEMPAR UEXURDHI P \XFK FRXQMSDNY 7 KH&RP SI) EHIHYH/WHSRMEOIVR 0 SO P HOVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDIYHY/: UMK

$VAVRXWHG I XUHIIQL RM WH&RP SDQ Z UM RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SOQ LVREQIDMGWR D WHFRXQM B0 WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXAMG VHRAUMY RMP LOIUNVHRXUWY

* XDDQMV/R $WHDOXH/

0 DK " HHPEHJ

QP IARY
* XDUDM-GYDOHR WWILG SDMADAHANV
) QUYDOHR FRIDMIDOXSSRWY \KHHDXHN
$ WHNVICHON DARADMSZ W IXDDQM FOUUHS DAVDUYDOH

&HVHEQFRQNIFWXQGHZ UMD B \WHS HINP HOAFIP HONCFOGH I XOUDQM-Y UHDMG R | LDIADODAANRZ GHSE\ WHJIXDUDQAHG SOV 7 KHVH FRQAEFW DUH CFFRXQMG | RU
DVGHULYDAYHY DG FOWHG DAVTIUYDOH 7 KHFRIDMIOXKSSRIY WHHIXOIQM-Y LY RAMH GRME ROWHS (DXGAMS, QMIP &RQRIEDAGEVBA HOVR ) LODGRDCBRMRQ

, Q3P QULFDIRQR 6HYMAHG0 RISDIH/ ROV

0 DK " HHPEHY
QP [ARYY
0 O IPXP H SRHUHXQEHIQEP QILF-DNRQDIUHHP HQVIRUP RMDJHEOQ/\HYIRHGE WH&RP S
) WABRWH SRXHSRWROR CERYH
$ FRXHG AR O DARADMGZ WK I XDDOMY/
BEBEEEEEEEB
7 KH CFRXGHG QCELOMY DXRADMG Z WK JXODQMY IGFOGHY DQ DERZ DFH IRUFBGWRWA/R PLORQDG  PIARQDVR 0 DWK DG’ HHPEU UASHAMHD 7 KH FKDQIH LQ DXTRZ DFH LV D

UBAROR  PIARQOMG P LARQIRAKHWUHP RQKVHIGHG0 DUK suc) UASHARHD
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$VSOWR WHFRP P HADOP RWDJHIRVMWAVR WHERP SOQ V3* ,0 HIP HOMKRH&RP SIQ SURVIGHYFRP P HIADCP RWWDIHRIWLCDARY XQGHZ UMY DOGHYAQ) |1RU
FHVEQ JRYHP HOMSRQRUHG QMY \XFK DV) DUQHO CHOGG) WHEAHO OF 7KH&RP SDQ KDV DIUHG W LQGEP QI\ \WH IRYHEP HMSRQRIG HOM¥Y | RUD SRWRQR \WH
FUGWIM DARADMG Z W FHMEQ R \WH P RMDIHY IMKHYLEH/ MURKIK. D GHBI DMG DAKRIMNY DUDQI HP HWS QGHUWHH DUDQIHP HOV \WH &RP SDQ. RWLCDMY P XAV TP 1O
P RMIDIHY/| RUNDBH VR WH JRYHIP HOAGSRQRIHG HOMNA EDHG RO XQGHZ UMY \WEQELG/A\KH \SHAL\ DG P DNVSD P HOM\R WP | RUDVGHALLHG SHAF-QIIH\WKDMR QY

WH LPURQAHMIIQ GO/ VHYFGE WHERP S 7KH&RP S VSHA-QEHWKOHR GWAVIGRUWGIHHID YOUVIRP R R \WHEDQEDDGRH DGLVWSIFDD
EDHG RQ DI LWABRW H SRXUH I RUDWBIMG SHFHQWIHR \WH (ROQ EDDGRH SOV D\KDUHG H SRUKUH Z WK WH JRYHIP HWSRQRUHG HQIWY | RUDQ. RWHVIQH FHWR WH WIAG
I LAERW SHAHQEIH \XEVRR D FRQUAMID \GHALLHG P O P XP SHAHQIIH 7KH&RP SO GHALP LQHY\WH CCELON UHIMAMG VR WLV H SRXUHXMQ) KIMRUFDOBRW H SHIHFH

D06 WH M H OQG WP OQQ) @HR \WH DAMV7KH &RP SO \HYIFHG P LARQ GG PIARQR P RYDIH/ \KEMPAR \WHAH GW KD DUDQIHP HOW DY R
0 DK DG HAPEU UASHRAIYHD DOR Z KIEK DUHFRIDAMDD HGE | LWBURINY QHY/ROWHXQEHOLQ) P XQVI CP 1O WAMGHMOSURSHNY $ VR 0 DK

WHHP RWIHY KOG DZ HI KWWG DYHIDIH G-BAWHYLFH FRYHIDIH UDIR R WP Hv DQG DZ HJIKWMG DYHIH GOQ\R YOOH UDAR R $VR ' HHPEU WHH
P RMDIH/ KOG D Z HIKWEG DYHDIH G-EAVHYEH FRYHIIH UDIR R WP H/ DQG D Z HIK\MG DYHIIH GOQ R YOOH WDAR R 7KH&RP S KOG (R WY UHDAG \R
LGP QULFDNRQKDIZ HIHVAINBG | RUHMKHWH\KUHHP RQMVHIEHG0 DK RJ
2 \MHU* XDUDQMY

0 DK ' HHP EHU
QP @RV

2 \NHUXDUDQMAZ KHHCP RQNDQEHGHMP LOHG
$ FROGHG ACELOWN | RURKHUI XDLIQAHY DG LQEHP QULFDIRYY

7KH&RP SO 1V DOR \KEMPAIR RIKHUI LQDGALDOU XOUDQMAY DQG LQEHP QUY DUDQIHP HOV 7KH&RP SIQ KDV SURVIGHS LQEHP QU DQG I XDUDQMAY UHDMAG \R CFTXMURQY
QSRR LQYHAR HONVDQGRMHMEQLAMRQ\WDADHWIIHBGE, [P RY RMHAWQIV BBTRHY/R UBUAHIBIRY Z DUIQMYRUFRYHDQVSIRIGGE, WHE&RP SDQ 7KHH
REQDARQY DIHWSLFDED VVEMPAR YOURXVNP HIP MINRY/ GHIGHGE \WHFRQMPWRUE. RSHDNRQR @Y \KAK D/\WIMM/R QP VBINRY , QVRP HFDAHY \WHP [ LP XP SRAQINC
REQ DARQ LV \XEMAAR FROMPXDOIP VBNRQY Z KIBILQRKHUFDH/AKAK @P VBNRQY DUHQRNSHA LHG RUCSSOFCE®!

BLOAHAHIBIQR \WHH REQI DARQY CUH CRAGKEMPIR CP MIIRQY LY GRASRMED!\R GHAMIP LGHWH P [f LP XP - SRMNIOLP RXQAGH XQGHUWHH JXODQMY 7 KHDFRXHG
QCEON LGHONHE CERYHUADMAR\WHVDBIR 32 7 DG WSUAHQVDI LDGADOI XOIRAMR AHMBQIQXDFHREWDIR/R 327 6HH1RM | RUDGAMRIOQ RP DIRQUHIDAQ
KH\DD!

$WKDGFH, 4 &RAMYHINERMGHDINRY/ LDELOW

,Q2 RREHJ WHERP SIQ FRP SBIAG LW IFDAMMRO R $ \WKUDGFH, 4 ) RUDGAWREIOLG RUP DIRQ W DLAQ) WHWQLRAIRY LFOGQ) WH FROMIHOANFRQIGHIMR)
ACEOY VHHLRM  \RWHERQRIEDMS) LOOGADCB\VBAM HOVLGFOGHGLOWH&RP SDQ V8 QOB FSRWRD) RP . |RUWH\ HIUHIGS' HHPBHU

7 KH PRI HQAFRQUGHIDARY QCELAW 1V HBRWMG DAYDUYDDH Z KIFK LY GAMP LGHS EDHG RO \WH SUAHQAYDOHR H SHRRMG SD P HOWV XQE-HUWH DUDQIHP HQAVXMGQY )
LQMIDID GYHESHGROMRQSUFAQ) P RACEDHZRODQ®P BHUR DWKP SIRY/ LFOQQ) FHYBIQ XQREVHLYTE® DAXP SWRQV GVRXQIME DADQ HANP DG P DNANQMMNDM 7 KH
I DUYDOHR \WHOCELQW LY XSEDAG HIFK USRI SHIRG Z W FKDQIHY/LQI QUYDOHUWHBRWWG Z MMQ? 2 \WHULGFRP H™ 7 KHI CLUYDOHR \KHFRQMY HOVRUGH DIRQACEMN Z D/
]HI D/R 0 DWK DG HHPEU

&ROMYHOW LCHONY

2 QIQRYRQ) EDLV WHERP S DG WU XORY UMEZ. IWRSHDIRQVIFOAQ) BXWRANP MGR VDBV DG RKHUPMEP HULQMYOFH SURFHGUA DG SURIAHY 006
SURFHEXUY | RUP HHIMY REQIDARQY/ W LW PXVRP HY DG RMHUSDUNY 7KHH UBYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHIKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRIRQSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMUCFH SURFHGXUY DQG SUIRWAHY DOGWHWP Q) RUFRP SXBIROR S0 P HOWVR PP HY
DOGRAHUSDMY , QFHIBQFDAY Ll CBSURSUDM WH&RP SO P D RIHUPXRP HY RURKHUSDMY WP HADIRQDOGP D LGRXURKDIHY LGFOGQ) WHFRWR \KFK WP HADIRD
O LQVADAYHFRIWDG U XDRY 11GH
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7TKH&RP S LV \V}EMANR WH@OZ VDG BIXDIRY/R IR D05 RM-UMUMG RARQY FRFHOQ) \WHLG-DIVIFDIRY USRI DG HAHDF HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMPAR DAWIIGH TP LODNRQ! RUFRP SIDGFHZ W \KHVHUATXULP HON

, VI SRUEGIWDANHUAKVR RSHIDIRY/RAWHFDK | BZ R WHERP ST LQDSDUAXOUTXDUMS RUDQQXOCSHIRG FRXGEHP DMIDD O HAMSDVDUAXOR SD P HOVIO
FROCHRNRQ Z W \KH P DY GVAXWHG CERYH RURKHUP DY G-BHIEQ 1O SOWXSRQWH UAKOVR  RSHIDIRY RUFDK | BZ. | RUVKAK SHIRG 0 DRI HP HNEHIHYHY KRZ HYHU
WDAXGIP DM SD P HW LQ FRIGHANRQ Z W \KH/H P DIWLY DNMUFRQUGHIDIRQ R CESOFCEG! WAH.YHY DQG UWKWAR LGP QULFDINRY \KRXS QRAKDYH D P DMUIDODGHYH HIHARQ
\WH&RP SDQ VI LDGALOCERMNRY

/ MIDARQDQG5 HIXOWR) O DAY

7KH&RP SO0 LV \KEMPAIR GI0ODIG U XORY DRIRYY 1O WH RAQY FRUHR W BMQHMY 3HIAQ GICODG UIXORY CRIRYY LFOGH SIRFHHAQIV UHDMY R
DSHFRVR \WH &RP SO IV EXMQHMHY DG RSHDIRQ/ WDADUH \SHALLF R IMOGE SURFHHEQIV WDADUH WSLFDOR \WH EXMCHRHY 1Q Z KIFK IWRSHIDAY LFOGQY 1Q ERKN FDH/
BEXMGHAANKDNDYHEHHD HWHUGYHIMG RUSOFHG LOZ LOG GRZ QWY 6RP HR \WHH SURFHHAQIVKDYH EH EIRXIKWRQEHKDD R YDURXY DXBIHS FIDAHY/R FRP STCDQW , Q
FHMBQ R \WHH P DL \WH STIQIV DUH VHHN.Q) @UIH DOG RULQEHAMP LCDM TP RXQWV LFOXAQ) SXQUYH RUH HP STV @P DIHY 7KH RARRP HR @DARD RUD U XDRY
P DWWk DQGWHIDP RQARIDYIHR SRMMIORYDAID SOMFXTIMP H VR \WMOLGKHIH® XRHEO

7KH&RP SDQ HABEDKHY CFRXCY | RUG DIRQ DQG W XDMRAY P DY Z KHD LY SUREDE® \WWDAD G/ KDY EHHD LOPXUHG DOG \WH P RXQAR \WDABRW FDQ EH UDIRIED
HXP DMG ) RUGMDIRQDQGUHIXDRY P DWHYZ KHHD&WP D BHUDRIED SRMEG EXWRBREEG! RULY SURCEGI EXWRAFDRIE®D HANP CEG! QR CFRXCOLY FAEEDKHS
EXVWHH P DU L SRAMDID P DALDO LV GVFRHS LFOGQ) P DMWY QVPXWHG BHBZ  7KH&RP SO HWP DAV\WWDAD/R 0 DK WHDJJWIDMUIQIHR WDRIED
SRWEBI B/ IQH FHWR  CFRUOY HIEEDAKHS | RUWRVH QU DARQ DJG UIXDRY P DY | RUZ KIEK \KFK DQ HAWP DM PXAMO® FOQEHPDGHIVOWWDY  PLAR) $Q
HXP DM LV GRADQ LOBFDIRQR H SHAMG W Ll 0Q RUWHERP SIQ VPO LP XP SRWEBI W H SRKUH RO VKK P DY 7KH&RP SIQ UHVHZ V UHBYDQAIQ RUP DIRQ Z WK
UASHRIR LW QM DR DG WIXDRY P DY RO D TXCWM® DG DQO0EDAY DG XSADM/ W CFRUXCY GMRKUAY DG AP DM/R BDRIED SRUEGI GRW EDHG RQVKFK
UMV

7KH IRTZLQ) GVXWMRQ R MMDARY D06 WIXDRY P DIRY SURYIGH/ DY XSEDM R \WRH P DY VPG IQ 1 RM  \R WH &RP S0 IV &RQRIEDAG ) LOGADC

BB HOVIFOG-GLOWHERP SIQ VS QOO0 HERWRD) RP . |RUWH\ HIUHIGG' HHPBHU DG \KRXTB EH UG LQ FRIMQRNRQ Z [\ \WH FRP SO GAAUSIIRYY/
SIRNG-GLQWH) RP

$WKDQH, 4 [/ &
: LQIDP - CP HV* WILQ HADOY Y%HH\ WPHKQRBILHY ,F HADODQBS\WKDGH, 4 // &

,Q0 DK \WH FRAOIMKHS DQ RG-UIWDQNY $ WKIDGFH , 4/ / &1VP RIRQWR G\P LW \KH FIIP V| RUGHFOWDRY  OG LOWGRIYH UHIH  DOG GHQ LQY WH P RIRQWR
AP WDARWHUP 0QQ) FOPV

/,9%25 | MIDARD

3UKGIM0, QHIFHMBRIRIRY | ND' WGD&RH, QHMFHIN XIG RE R 3UKGHIMOSRH6KRIWHP YRI5 ) XQG DG 3 KGHMDORUH 70] DEBIO RH 0 DN XJBY
YDQNR $PHIFD&RSRDIRY HATO

,Q0 DFK GH HIEDON SHMRGHS \WH 8 QMG 6\BIAW 6XSUHP H&RXWRUD Z UMR FHWNRUIDU \R WYLEZ. \KH 6HRQG &LUPAWERXUNR $ SSHIY MGIP HOAKDASHIRIC
MUMVGRIROH WIG/AR | RULIQGH HIEON

6XP P DU

7KH&RP S V@M DARQDGG BIXDAY P DAKLY CUHVKEMANR P 0Q XGFHABQN DOGJILYHWHURRP SB[ WY DG VARSH WHURXFRP HFDQRAEHSUHERAG , WY SRWES!
WDARH &RP SIQ IV UHXAWVR  RSHIDIRY/ RUFDK | BZ 1Q D SDMAXOUTXOWM® RUDGOCOSHURG FRXTS EHP DMIDD 0 HAAMGE, D XGNP DM XQ DYRIEGI BAROMROR SHIGQ)
QN DARDYG U XDRY P DY GBHIEQ 1QSDWXSROWHUAXVR RSHDIRY/RUFDK |BZ | RAKAK SHIRG , Q@IKWR WHXQBUHIREELON R WH&RP SO0 IV QMDIRQ QG
UIXTRY P DY ALY DOR SRUEGI WDALQ FHIBIQ FDVHY DQ XGNP DM XQ DYRIEGI BAROMRQ R RH RUP RUA SHYAQ) OIMDIRQ RUUIXDRY P DWLY FRXT KDYH D P DMILC
DGYHIH HIHARQ WH &RP SDQ V| LCDGRDOWEA HOWV 0 D) HP HABHIHYHY KRZ HYHU WDWEDVHG RQLQ RUP DIRQ PXUH® NGRZ QR WAKH XGP DM RAFRP HR DDSHAQ
QDR
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DQG UIX@RY P DY D\MUFRQIGHDIR) R CESTFIEG! UMVHYHY DJ5 WKW W LQEP QULFDIRY LY GRAMNHD VR KDYH D P DMUDODGYHYH HIHRARQ \WH &RP SO0 WV | LQOGALC
MBKP HOV

68%6(48(17 (9(176

2Q$ WO WHERP SIQ FRHG\WH\ODIR IWHDAW LQMMNQ3S/ $ & Z KIFK UBUAHVD SRINROR IWLQ | RIFHWIGWRDOYDUDEGI DQAW EBFNR BXMCHN \R
) RMEH* RS +RBQIV/ / &

6HEODMY RQ$ SUO \WH&RP SDQ FRHGWHVOBIR W) X@BEHYFH5 HWH HQABMCHWAR* DN HW

6HH1RM |RUP RHIQRP DARQUIDAQ) WHHGAVERIMRY



/DEOH RI &RQWHQWYV

,7(0 0%$1$*(0(17%' ,6&866,21%$1' $1%$/<6,62) ),1$1&,$/ &21',7,21%$1' 5(68/762) 23(5%$7,216

7$% ( 2) &217(176

30JH

2 YHMHY

829

_PSAWR D/ RZ . QMG DM( QLRGP HON _
5 HXQOVR 2 SHDARYY

&RORIDAME5 HXWR 2 SHDIRD/ _

_6HIP HO/% HXOWVR 2 SHDIRD/

_6HIP HO/D FDKUBY

PSR ) RHJQ&XUWHR ([ AKDBQIHS DMV _
$ FARXOAQ) SRIAHY  3RORXCHHP HOW
SHXWR 2 SHDARQVE\ 6HIP HQV

3*.0

8 6 YMOHMY

5 HNIP HOW

* URXS , QXUDCHH

L QA0S AW/

QA UH

SWXIDHAH.4

_ QMIDNRCDD/MCHAMY

_SRERDMOG2 \WHJ

" LYHAMBO0GS5 XQ R YMOHMY

SBRHGYBEN' LYIMRD

QP H7O W _
([ SHUHOAH'S DM5 & ROAMPWRTHU/ LDEIOARY $ WHNVEXSSRIMY ( [ SHIHFH5 DMG & ROMDPKRTHJ/ [DEIOAYDOG 2 WHJS HIDMS . QYR HOV _
9 DODAROR $ WHVDOG/ LDELOWHY .
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2 YHMH

3UXGHQIND) LQOGADO D | LQDIADOVHYIFHY BDGHUZ WK CSSUR LP DAD WIARQR DXHNV XQG-UP DEIHP HUADVR 0 DK KDV RSHIDIRQY SUP DU 1O \WH
8 QWGE\IAVR $PHIFD 38 6 $\D ( XURSHDQG/ DMD$ P HIFD 7 KURKIK RANKEMGDUHY DGO DM Z HRIHUDZ IGHOUD R | LCDRDOSURGAW DG \HYIFHY LFOAQ)
QHIQXUDGFH DO AN HOAHIDAG VHYLFHY P X0 XQBY DQG LOYHAR HAP DDIHP HOM: H R HUWHH SURGXAN DG VHLYLFHY AR LR YLGKOODGGE LOAMMMRDORPXWRP HY
WURKIK RHR WH DU HINAMMEMRQ GHE RINWLOWH | LADTADDHY VLGB

2 XUSUGASOORSHDIRY/FRQIMR 3* 0 RXUJGEDOLQYHAY HOAP DEIHP HUNBMGHW RXUS 6 96MGHIAY FRODMY R RXUS HIHP HOWV* IRXS , QIKUDGFH , QAYIGKOC
$ ANV ,AYIGAY UHDGS WKIDFH, 4 BMGHMY  RXU, QMEDIRID/OMGHARY \WHEEHE %BAN GYIMRQ DOG RXU&LRSRUIDM OQG 2 WHURSHIDIRYY 7 KH&GRHE BN
QAYIMRQLY CAFRXQAG | RUDY D GYHUAMS EXMGH WDALY U-ERIMG VFEDUDMD 1URP \KH'  LYHUAG DG 5 XQ R 96MGHIHY WDADH LFOGHS LQ &RERIDM DG 2 WHU ' LYRUMG DQG
5XQRI 9OMGHIAY FROMMR BXMGHARY WDAKDYH EHHD RUZ LODEH \RTS RUH WG LFOGQ) EXMQHRHY \WDAKDYH BHHD SOFHG L Z LG GRZ Q WMV \WDAGR CRATXOD |1RU
3 QVARQIMHG RSHDIRYY  CFFRXQIY WD HQAKQGHUIHGHIED CFAHBWG DFFRXQIY) SUGASBY 1O WH 8 QWG 6\BM/R $PHIFD 38 6 * $$3° 2 XUSRSRUDM DJG 2 WHJ
RSHDNRQVLGFOGHFRSRIDM WP VDG LQUDYHAKDADHQRATERFDMG R EXMCHVAHIP HOVDVZ HOD/WH' LYHWAGDOG5 XQ R Y9MQHRHYGARUEHGCERYH

: HDMIEAMI LDGRQ) FRAIVVR HIFK VHIP HOWEDHG ROWHIP RXQIR 1LDAQ) XVHGE HIFK VHIP HOWH FOGQ [ LCDGAQ) FRWWDWRADMS Z W FRERIDMG-EWZ KIFK DA
U4 GRAGLORXUSRER.DM D52 WHURSH.IDARYY 7 KHQHNQMIR HONGFRP HR' HIFK \HIP HQNGFOGHY HDQIVRQWH P RXQAR FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADW
R \XSSRIVWHUMNYR \KDYHIP HQW

,Q2 AREHU Z H DQRXFHS WH FUDIRQ R 5 HMHP HOAGMDMILEY DQE 8 6 BXMCHN \WDAZ LAVHLYH \WH WM HOAGHHEY R BRI LQAYIGODDNG LQANMMIRIC
PXVRP HY 7 KLY BXMGHW Z LOEIQ) \WHI LQDGRDOROMRQY DG FCEDEMIVR RXU, QRYLGD0S QUMY EXVGHN I HAHUZ VW WH LQAMANRGDOL QYHAR HADQG SHMRQ\VROMRY/
RIHHG\WURKIK RXUS HMHP HONBXMCGHN 7KHQHZ. BOGHIKLS WP FROMXH/\R P DNH GHRMRQY DURXQG \WH EXMCHMY RSHDMY WIKFMUH © KHOWLY GHZ. AKPMUH LY | LD HG
DOGRSHDMRDOWHSUHHIBINROR RAMAIP HOAMHXOVP D EHP RAIHGWRFRIRP \R\MY Q. \WKRXUAH

0 DEIHP HQAH SHRV WDAUHXOV Z LODFRQMH R EHHIWURP RUGLIHIQMDMG P L, R P ONHAGDEQ) BXMGHAHY WDAFRP SBP HOANHFK RM-UVR SURVIGH FRP SHIVYH
DGYDQMHY HUQQIV AYH I LFDNRQ DG FOSAMBOEHH W URP DEDDFHS UM SUR LG HEHIHYHZ H D Z HDSRMRCHS W BB LOR P DNANRSSRIMQUA/\R P HAMKH HYRVLQ)
GHO/R LOAVGOTRAMEP HY Z RINSOFHRIHNV DOGVRALHIV DATLIH 2 XUP [ R KLIK TXDOUV SURKAIRY UM HOADQGLOYHWR HWP DI HP HONBMGHAHVHIEGVXV\RR [ HJ
\ROMRQ/ WDAFRYHUD BURDG WDQIH R 1 LDGADOGHHBY DQ5 \R HYIDIH Z 1M RXUFCHV WURXIK. P XGB! FKDQEHY LGFOGQ) \WH CELOW VR VHIVROMRQY CRURW D EUIRIG \RAR
HRERP IE \SHRAKP \MURXIK $ WKUDGFH , 4 IV GIMIDSDINRP © HOP \R H SOQG RXUDGEHAMES! P DNANVEXTE GHEHUDIG BRI WHIDIRQKISY Z W PP HY DG
FOHQN OGP HIQQII XED LP SURYHWHUI LQDCADOY, HIHW © - KLBIFKOEBQIH/KDYHH IMMGLOWHIRP R DVMBIGHS GZ. LOMIANDM HYURP HOMOMHNDM/KDHE-IXQ\R
WHIURP KIMRUFDDD GZ GYHY ,Q\WH \KRWMP  UMQ) LOMIKADAY Z LEFDAVH D GHRUDVH LQ RXUDKHN XQGHUP DIDIHP HADQG DARFADAG | HH LGFRP H LQ RXUIHH EDHS
BXMGHAAY Z KGIRHAMHGIHMP  UMQJ LQMMNDM/Z LOGIYHDQLGFSDHIQLOMIF HUWIRP HIURP KLIKHUSRIWNRIR QIR HONDM/

, QRUEHMR | XUNHULGRUDHRXUFRP SHIMYH DGYDQEIH Z HOWHZ RINGQ R HKOGPHWHH SHIHIFHR RXUPXEP HYDOG\WWHFCSCELMMVR RUBMCHARY Z KIFK Z HH SHAW
ZIQDORKHS XVUDI HIP SRAGP DI ,Q  Z HOXGKHG SURIUP VIQSXUAKIWR \MH/HREMRRYHAKDDYH UK O DQG Z LADFRQMMH R UAXOVOP XA HOULOYHWR HOW
LQWKGRBI\ W AP VDG HP SBR HHUANIRY  DVZ HIDY\HYHIDFH DG UADAG KD HY ) ROWHWUHHP RQMVHIEHG0 DFK ZHIGPXUWHGOSSIR IPDAD P LARY
R FRWV LQ FROGHRANRD Z WK WHH SIRILPV . HH SHAWMKHAH SIRIUP V Z LEJIHIHDM VI QULFDQAH SHOWH HILALHGAHY RYHUMAYH.ION HOL \WDAZ LGP 1\ DA \KH LP SCPATURP
LFUDAVIQRMHIH SHRAYGHR LQ MR DOG EAMCHNIURZ W LQMDAYHY ) ROWHWUHHP RQMVHIGHS0 DUK WH&RP SDQ HANP DMAKDAKHHSURIUP VIHHDM
FRANDYQIVR CSSUK LP DMD P LARQOGG D/R 0 DK Z HUHP DIQRQWERN VR CFRXP XOMCSSUR LP DAD P LEROR DQXOOXQ UDMFRWNDYQIVE, WHHIG
R

$ QOO GAUQ) WHVHRG TXOMMR HIFK \ HU ZHSHURP DARP SUKHQUYHUYIEZ. R CRMDUDCDAXP SWRY/ $ VSOWR WY UHMEZ. ZHP D XSCDMWHH DXXP SIRY/
DQGP DNHUH LGHP HOM\R RXUP REHYEDHE XSRQHP HILQY H SHIHGFH | XUUHH SHABINRQY DG RMHUAD LFOGQ) D) REVHYTEGIP DINHAED ) RUDGAWRIOIQ RIP DR \FH
32 $FFRXQIY) 3RIAHY  3URRXGAHP HONE $ SSIFDIRQR & UMPDCH FRRXQIG) ( WP DM/ EHBZ. DvZ HOD, WH&RP S0 1V$ QOB HBRWRQ) RP . |RUWH\ HIUHIG-G
" HPBEU
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&29,

BLCFHWHI LWTXDWUR WH&29,"  SDOUEP LFKDVFDAHGH WHP HWWHK DG AMXSIRQLOWHIGEDOHRQRP\ DQG | LQDGALDCP CUNHNDQG HBYDRMG P RMEIW DG
P REGW | RJWH JGEDOSROXDIRY 7KH&29,'  SOQEP LF LP SCRMS RAUUAKOVR RSHIDIRQY LOWH PXUHNEHIRG DG LV H SHAMS R P STRARXUBAXOVR . RSHIDIRQYLQ
IXMUHSHIRGY

7KH&RP SIQ KDV \BNHD VHYH.DOP HDXUY/ \R P DCLIH WH P SCAW R WKLY FUMY 7 KH CRXDODQG H SHAMS LP SCRVR KA HYHON DQG RKHU WP V DUH LFOGHS LQ \KH
IRTBZ L) XSEDM

1 2XBR\
8 6 9HMQHRHY
7KHS QUM 6\BIM/KDYH SHIHFHGP XOBBIZD/HVR &29," Z MWWHVAYHIW R HOFK Z DYHG-BHIEQ) RQVKAK | CRRWY DVVDRIDDN YD LQ) BYHYR SROXOMRY
LP P XQW DQGWHHYROMRQR \WH YLLXVIWHD LOR Gl HHAYDUDQNV 7 KURIKRAMKHFROHR \WHSDQEP IF GDMVIURP &29,"  LQWHS QWS G\BIM/KDHUDQIHG

IRP DIHZ KXQAHG\R\HYHIDKRADGSHA Q' HAHP BHU WH2 P LRURQ YOUDQAP HIHGLQWHS 6 DG TXEND EHIP HWH GRP LCDQAMELQ FDAMQJ P DQ)
P RUHLG HANRQY EXWZ LW D\P DEPUSHHOEIHR LG HRANRQYUAXAY LQKRWSMDT DNRQYDQG GHDAVFRP SDHG\R SURUZ DYHY \WRXIK \WFDMQ) G-DRVAR\SINHGUQ)
WH [ LWDOUU R 9 FAGH DQG RKHU WHISHAWRY \XFK D/ DQMLUDOWDR HQNV DH QRZ Z IGHD DYDIOE®! DG QRQ SKOWP CRHAWFIDLQMYHNRYY \KFK DY

P DQEDAY \RADCAMBCAQ) DOGP DINZ HUQ) DUHEHQ) UHD HELQP RIWARP P XQUHY KRZ HYHU \KHI XMUHHYROMRQR \WHYLLXY [P RQ) RKHUIDRRLY FRXGFDAHWH
CRMDCARXUHR WHSDQE-P LF DG WLP STRARQRXUBXMCHAMR GLLHUIURP RUPXUHQV] SHRABINRQY

6SHAILF RABRN FROIGHDIRYY | RUFHIEQR RXUS 6 BXMQHMVIGFOCHWHI RTBZ LQYJ

SHMHP HOVS VP OQ R \WH SURGANV LQ RXU, QMMNRCIO, QrHAR HOABURGAW EXMQHN DAXP H BRQIHYMW UM HBYDMG GYHY R P RMDIWY UAXGMY U &29 '
P D FROMXHR FROMEXMR KLIKHUBYHYR XQGHZ UMEY JOQY

* URXS,QXUDFH : HOQWASDMWDAR29, Z LOFRQMMH\R FROMEXMIQWHGHOUP \R HBYDMG GYHYR P RABDW BAXAMY LOLGRUH-DHE @ HLQKUDGFH TP V
,QOBANRY Z HOUHFRQMXQ) W P RAWUWH SRAQITOP STPAR WH SOQG-P LF RO RAUGMELQW BXMQHV RYHIMVIBY YROP H/ DG WH X\ DIRQR RXUZ RINSOFH
EHH MR | HIQIV

,QAYGOO UH: HH SHV&29," \RFRQIDHWR FRQUEXMIQWHQHDUWP \R HBYDMGBGYHYR P RUDIW UAXOMY (QIGRU-DHE M HIQKIDGFHFDIP V
, QMCDIRDOBMCHARY

2 XU- CBDHH RSHIDIRQ/H SHIHFHG DQHPYDMS GVHOR &29,'  FOIP VOHWR WH\SWIG R WH 2 P LFURQ YDUDQAQ WH [ LISXWWDXORUR ,QUASROHR \KY/
\SUHDG - CBDCHH DAKRUMEY HITPMG FRONRCP HDKUY Z KLFK GMXSWWG VOB DQG DI HQAHRXMY Z KIBIKHH P HDXUAY Z HHLQ SOFH KRZ HYHU WHH UAMAIRQY Z HH
EHNXH® QWG WZ DB/ \WH HIG R \WH X0 $ GHRXIK Z HKDYH VFHQMIQVR P SIRYHP HALRRW DN P DNV WH \IWDIRQ WP DOV I NG DG &2 9,

P LIKWP SCRAYXUH FOLP \/ DG VOBV G-BHIAQ) ROWHWEM R \WH SOQG-P LF LOWH JHRIWDSKIE P ONHVIQZ KUK Z HRSHIDM © - HEHIHYH RAUGHHDY EDHE \HIQ) DG
G-DK SURMARQ| RAXV DUHHYHR P RUH YDOTEBIVR FRQXP HY EDHG RQWHIGEDCH SHIHFHR &29,"  DQGZ LOKHS KSSRYWHFRQMXH-G R WP JURZ WR RXU
BXMCHAHY

| SHXWVR 2 SHDIR) 6HH32 SHXWR 2 SHDIRY/ DQG32 5HXWR 2 SHDIRQVE! 6HIP HQVIRUDAVAXWIRQR UAXIVI RAKHI LWATXDURUR

{ , QHIFHMBRINRIR 7KH HREP\ AR/ \R UFRYHIDQG WP DOV R D SDK R UHRSHIQ) & UHAWP LIUDIRQ DQG GH DXV ZHH BZ. 1O DQG KD/H WP 0QHG
P WGLQ 7KHFRRYP RIWP SCRAGIURP 829,"  KDYH LG \R UFRYHUBXWARX@G EHIQ OHAHGE. SHIRG/R YRIWIW GHR WHSRWELQN R DEAMRIC

YDUDQNHP HILQY
. 6DBVDEE) BZ' 6HH32 6HIP HYB HXGWVR 2 SHDIRY |RUDGVAXWIRQR \OBVDG! GZ VIQHFK R RANM-IP HOV
1 8 EHZ UMWY S5HXWV 7KURIK \WHI LUK P RQKVR ZHBMPDMWDAR2 9,  KOGDMIQULFDQAHAGHI DIYH LP SCRARQ RXUXQEHZ UM UKV UH BRI

XQ DYRUIE®! P RUBIW [P STFWLQ RXU* URXS , QXUIGFH , QAVIGOY LIH DG, QMIDIRTOBMGHAHY SDMID RIVAAR | DYRIEG! P RAEDI P STAVLQ RXUS HMHP HY
BEXMGHN ) RAKH
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\HRGTXOWUR WHERP SIQ H SHANVXQEHZ UMEY UAXWW\R EHDGYHYHD (P SCRMGE SR IPDMY P LARQIQRXUS 6 96MCHIHY SUHERP LD LORXU
* RXS , QXUIFH BMCHY DQGOSSY IPDMY P LAIRQ LQ RXU, QMIDIRTOVOMGHARY KRZ HYHU \KH XGP DM LP SCRARQ RXUXQEHZ UMEY XAV Z LODG-BHIG RQ
YDURXV | CRRY LGFOAQ)  DQLQAUHIV DIH JHRIWDSKIE FROAHQADIRD LOAUAS YHYXV XQQUKUHG SREXOMRY/CP RY \WH | DEDMY \KHWIQP IMELONY DG YIWXBFHR
WHYLLXV LGFOGQ) \WHSRMNID RUNXUKHUP XUBIRD DOGWHRQIRQ) CARHBFHOQGH I DR R \WHYOFAGH/DQG RKHWHISHANY

| 5INO DQEIHPH,  3UKGHQINIOKDY D UREXWAIM P DRI HP HQAYUEP HZ RUN \KDAHHNY VR HUKUH Z H FDQ | XOLERXUPXAMERP HU BIXOARY  DOG RAHJMEN-KRTHJREQ DIRY/

XQEHUDWQIHR WM \FHIURVE P OQEQQ) \WH DSSURSUDM EDDIGRH EHE HHD \WH &RP SO0 TV BARXUAHY DQG UMY : H HYDDOM WH &RP SDQ IV H SRKUHWR WY
XQEHUIRXUBRHY HRRPIF 67$7 * $$3 DOGAIXNGAW

2 XUUM P DRI HP HQAVUEP HZ RUN LGFRUSRUDAM VHYHLHVR YHY VAYHH A CFURW HRXANY LOMANDA/ FUHEWP LI UDNRQ DG GH DXOV. PXUHIAHY DG P RUBDW 7KLY
IWP HZ RN LGFOGHY D\GHRALLE 2 SOQEP LF DQG\HOR 1 VFHIUR Z W DP RMUDW FODP LW H WD G-DAV SHU QMY LQWH | LI HDU EDHG RQDP RHO @
[QMSHIMRQ R \KH 6SIQNK ) OX H SHIHIFH \WDALY DDIGHS Z W P RAMBIXDAY WP HZ RNV 7 KH W VAHIDUR DWKP HY DO HYHQ AMUBMRQ R LGRBDHS
P RMDIM CFURW WWH SRSXOMRY Z KK LY/ P RUH DGYHYHD [P SCANKOWR \WH &RP SIQ \WWORQ RUPXUWHDAQEHWIOAQ) R 829, PRUDIW Z KIFK LV\NZ H3\RZ DG
ROHUDIH/ $VWH&29,'  SDQE-P LF FRQIDMHAR XQ RT Z HARQMXHR XSCDMRXUDDO MY DQG\INHP DRI HP HQATRIRQVLQUASROHVR \MMAGHALLLE HYHOWY

$VR 0 DFK WH&29,'  SDOEP LF KDV QRAUCRKHE WH P RUHYHHGYHYR [LDCADOLP SCAVIGFOGHG LOWHERP SO0 IV WUHWAMALY) |, Q DEAUMRY \WH
WP RWIDWVIP SCAAR 829, KDVEHHQP RGHDAGE WHEDDIGRH EHE HHORXUP RMBIM H SRKUH \KAK DVIQRXU, QRYIGMD LHOGG* URXS , QXUDGFHEXMGHKHY
DOGRXUR VMG GRIHYIW H SRKXUH \IKFK DVLQRXUS P HUWBMCHY DG LVIQOHFGE \WHDIHAWMEXMROR 8 6 &29," P RYBIW 7 KHIXMHHYROMWRD
R WHYLLXV CP RQ) RKHUI CRRLY FRX@GSFDVHWHCRMDOFRXUHR \WHSDOE-P LF\R QL HUIURP RAUPXUHONY SHABINRDY

| 50N) DARY 7KH&29,"  SDQE-PLF KDV DGYHYHD P SCRMG RUUAKOWV R RSHIMRYY |LCOCADDSRMRY LOYHAR HOASRMRIR G BXMCHN RSSRWQUWHY DG

t

RSHIDARQY DG WHAHLP SCRV DHH SHAMG R FRQIOM ) RUDBAWRIOG RIP DR ROWH UMW \R RUBMCHVSRIGE. WH&29,'  SOUEPLIF WH35 W) CRRY
(FOGGLOWHERP SIQ 1V$ QOO FHERWRD) RP . |RUMH\ HIUHGG' HR-P EHU

YMQHWERUDAN 7KIRIKRAMHE2 9, SDUEP IE Z HKDYHEHHRH HRAMY RXUBMGHN FRQIMXAW SURRFR R HOKUHRXUHP SR HAVDUH\D HOQG CEGIVRVHYH
RXUPXORP HY 7 KLV LGFOGHS HI HAYHD WIQMNRQQ) \KH YDWAP MR R RXUHP SB HHV VR WP R Z RN DUDQIHP HOW , Q0 DK RXURIIFH/Z HHUWRSHIHG\R
HP SR HVDQGZ HH SHAAKDAP RWR RXUZ RN RIFHZ LODERSWDK\ ELIG DUDQIHP HOVRHI RIH-TEGH XU

: HEHIVHOOR RXUBXMGHAHY FOQ VKWEQ (R WP K\ BUG RUIXT® UHP RIM Z RUN DUDQIHP HOV Z KL HOXUQ) \KDAFUMFDOEXMQHN RSHIDIRDY DH \KWELGHS ,Q
DOAMRY ZHOHP ODILQY) &29,"  UHDMAGLP SCAVRQWMLG SOV SIRYLGHG VHYLFHY DGR CRATQIFALSDM\LI QL LFDQAQMUIXSUWRQLQ FUMFICRSHDARD/

,P SDAWR D/ RZ , QM.HX' DM( QVLRQP HQW

$ VDJIGEDO LQGADOHYFHARP SIQ. P DUNHAIQM MDA/ DHDNA. GUYHUR RURKWVR RSHDIRQY QG | LODIADCFRIGMRY &KDQIHYLQ LQMADM/FOQ 0 HARXU
WAXOVR RSHDIRQY D5 RURXUI LODGADCFRQBURQLOVAYHIICY D V LGFXQQ) | DYRIEGIRUDGYHYHLP SRR

t

+H +H+ +H+ +H H H

LOYHAT HOABHIAG LR LFOQAQ)  LOYHXR HAGFRP H UMDY GHAIQMIAAP DLUILQY QHAIQYHWY HOMGUHIG LKAV GZ PRH DAY P RWWDIH GO0 SUHSD P HQW
DOGERGUHEP SIRY/

KHEILQ) FRUWVDQGRAHUUM P W DARQCRRYANA/

LQMUDFHUAHYHOYHY P DA SHIHFHWKH XSVOQG P RWY DAROR ERNGHHIMGSRIA CFTXAMMRQFRWW 3 $& DG YDOHR BXMGHVIFTXUWS 292 %
PXWRP HUCFFRXQAYDOHY LGFOAQ) WHULP STRARQI HHLGRRP H

IQUYDOHR  DOGSRMEGILP SOLP HQVRY LQBQILEBIDXHMKAK DVIRRE L@

SIRGAR | HIQIV GALIQI HDMUW/ FUHAWY UDM/DQG\DBVP L[ DG

SRIA KREHUEHKDYIRU LGFXAQ) KUHIGHURUZ \WGLY. DCORYW

) RUP RHIQ RP DARQRQIQMMMNDMUMY \FH25 W) CRRY? 0 DN DN LFOGHGLORXUS QOG5 FBRYWRD) RPP . |RUH\ HIUHGG' HR-P BHU
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6HHEHBZ. | RUGVAXWLRQY UHIDMG R \KH PXUHQNQMBANDAM HYLREP HOVLO RXUNE R LIHWAP CUNHN \WHS 6 DOG- 0500 WHFRP SRUMROR  RXULQAUDFHACEL QWA DG
SRIA KREHCFFRXQNEDDIFHY DOG\WHK\ SRHIFDOLP SCRMVR RXULQYHWY HOABHIAG UAXOVLL \MHVHLQMIMADMHMURGP HIWDUHKWEGHS

8 6 2 SHDIRY/H FOAQ) \WHERHGUBAN' [MMRQ

, QMIVDM/LQWHS 6 KDYHH SHIHTFHE DVKWIGHG SHIRGR  KIWRUFDED 7 GYHY Z 1\K FHIBQ EHIFKP DN UHIFKLQ) I QU LFDQABZ VIQUHRHY HOLY Z KUGILGRUDUQ)
P RHUAHD® $ GRRXIK P RUHUAHONP SCFVR L @IRQIQWHS 6 DRQY) Z W RKHUYDY Q) P DNANRQAWRY/ DG HYHW P DNHXQFHMBQWHWP Q) TP RXQADQGLP SCRAR
) PRHMY SRIB GRMRY/E \WH) H3HD05 HAYH FKOQHYIQLQAMMDAM/P D [P STRARXUUHQYHWF HAY LHTY SUP DO | RURXULQAMNE HANLOI L HE P DMUMY XU/
DQG FRP P HUALDOP RMDIH GOV $ V LOMIAUDAY G-FICH RAUUHQYHAR HOAY IHE P D EH EHBZ RAURYHIIDSRUINRIR \ LHT AKX LQ DQ XQ DYRIE®! 1P STRAR HIQQIV
SRQMYHD DVIQMIMADAY UNH RAUHQMNT HOV HEP D H FHHGWHRYHDOBRWRIR\ LHIE UG LQDI DYRIEGILP STRAR HLQQIV

) RUWH JHHIDOCFFRXQAVKSSRIY) RXUS 6 %MGHARY DG RXU&RSRUDM D5 2 \WHURSHIDINRYY Z HIHKIP DM DOQAOSUGA.SO08D, P HIVDQG SUHED P HOVWDAZ HZ RX@
EH UTXUHG VR UBHQYHWAIR EH DBSUR LP DAMD R \KH L] H5 P DXUNY VHRXUMY DQG FRP P HIFLDOP RAVDIH (R0Q SRUNRTRY \MURKIK 7KH SRWRQR \WH JHHIDOCFFRXQY
DIMIEX\EEG! R WHH RSHIDIRQY KD/ D5SUR P DMD BQRQR \KFK DAV EDHG RQ GHAFDUY LY YOOH DG LGFOGQ) DWHNV FRIW LHG DV3 KHIS IRUMDB! D/R 0 DK

7 KHD/HIHSRUNRIR) LHTB 1 RUIL] HGP DXUNY \FHRXUMAY OOG FRP P HIADCP RVWRIH@EDQVLYISSA LP DM DVR 0 DK

,FOGGIQWH  EQROR 11 H5P DM VHRXUMEY DG FRP P HIADOP RO H (ROQV CUHCBSUR LP DAD BLQRQ\WDADUH\KEMPAR FODRUWG-P SIRQ | HDXUA/ DA
WHIMKH Y RMRQDQGKDYHDZ HIKMGDHIIHIQMMANDMR C5SUR IPDAD 21V  BHOR) SR PDMD  FROEQSIRVIMRYVIRUSWED P HUABUP PV | ZH
UHQMWNAKHEXGGSD P HWVRUSUHED P HOV CRAKEMAAR DSUHED P HOWHH DADMYEHBZ \WHPXUWHBRWRIR\ HT [FOGQ) LOVRP HFDA/DADM/EHBZ WRHJIXOUDQM-G
XQEHJRXULQMUDGFH FROMPN 1 XMUH RSHDIY) UAKOV Z LODEH LP STRAG R WH H WOAZ H GR QRVRUDUH XQEGI R WHEAH FUEMY) DAV RQLQ IRIFH EBANVR BMGHW RU
HIHRAYHD XM HRMHUDKHNICELOW P DRI HP HONKDAD LHV GARUEHGEHBZ. LQREGHAR P DQEQPUHMNHAQALP DLILQY

7 KHIRTRZ Q) WWEB! VANV R \WHLOWXUDFH CCH MY DG SRIA KREHUDAFRXQNEDDIAHYR RXAUB 6 RSHIDIRQVH FOQ Q) WHEARHSYEBAN' IMMRQ B WSH |ROMH@M
IQAFDMS

$VR
0 DK

LQEIARY

| RY GADIRQLQXIGFHSIRGAWZ W1 L] HG DG IXOIQMG\MP V

&ROMFNZ 1\ DOWMWEEBIFUHAMY UDA\XEMANR JXOLIQM-GP LQP XP V

3OMASDNY FRUFNZ KHHLQYHAR HOAGFRP HUMI XGP DAD CFRXHAR FROMPNRTHY
7RED

7KH ELQRQ CERYH UHDAMY R B GAUDMNRQ SURGEW KK DV JURXS DM \KUKPXUHG \FNBP HON DG RNHULQXUDGRH SURGAN \WDAKDYH 1 1 HG DG J)XOUIOM-G
WPV |RUZ KIEK XQCHDLQ) DAHNP D KDYHR EHUHQHING DAQALUADA WDAUH GZ HAKDQ SRWRIR DM/ © HVHHN R P M DMWKHLP SCAWR DSIRRQIHGBZ. LQMIANDM
HOMURQP HOWRQ\KHAH FRQEFVWURXI K DAHNICELOW P DRI HP HQADY QARG XUWHUEHBZ

7KH  ELQRQCERYHUHDAM/\R FROMPVZ W FUHEWY UDM/AKDAP D, EHOEWMMG RAHWH@OHR WH FROMPMKXEMPAR JXOLIQM-GP LQP XP V $ GRRXIK ZHP D KDH
\WH CELOW \R GZ HUFBHEWD UDMY/| RUWRVH FRQAMFW CERYH I XOUIQA-G P LGP XP V RXUZ LAQIGHWWR GRVRP D EHAP MGE. FRP SHIMWH SUAAKUY 7 KHI RIBZ LQJ \BEGIVHNV
| RN WH UHIDAG CFFRXQAYDDHVE. IIQIHR JXOIQMGP IQP XP FUHEWY UDMYDQGWHUHDAGUIIHR WHGL HHIFH IQEDIVSRQN 3ESV  BHEHQUDM/EHQ) FUHEAMG\R
FRUEFKRTHYDVR 0 DFK DOG\WHUASHRYHIXOUDQM-GP LGP XP V
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$ FFRXQV® DOHYZ W $ GUKWIE®IE LHEWQ) 5 DIMVE XEMPWR* XDLDOMHGO QP XP V

* (r-DMJWDQ
$W ESVDERMH ESVDERYH ESVDERH ESVDERMH
IXODOMS IXODQMS IXDLDQMS IXDLDQMEG IXDLDQMG
P IQP XP P QP XP P IQP XP P LQP XP P LQP XP 7RO
LQEITRY
5DQHR * XOLOOMAS0 LQP XP
&UHEWQ) 5 DM/
| HWAKDD
* DMAKDD
7RED
SHAHQMHR \RED
BBBBBBBBBB

,FOG/IBSK P DAD BARQUADMG\R FROUFWWDNP SRVAHDP DNNYDOHDEWWTY HM WHLQAHAMS TP RXQAY RAHTE\R P DMUMY

7KHUPOQQ  HARQR LQKUDGFHCEMNYDQG SRIF KRIEHJDFFRXQNEDDGHHY LQWKHH RSHIDARQY UM VR SOMASD FROAMFWI RUZ KLFK WHLOYHWR HONGFRP H
UMNLYH SHRMGVR XGP DAD CFRXHVR FROMPNRTHY 7 KHFUHAY UDMY| RAKHHFRQMFW DUHSHIRGFDTD DEWMAG EDHGE ROWHUAMQHLGHE ROWHUADAMG DAV

$WKP Q) DK\ SRMHNFDOWHIUR Z KHHWHDMHIIH - \HIUS 6 7WDXY DMLY ZKIFK LV UDRIED FROMMZ LW UFHOADM | RUWH SHIRG I URP $ SUO

WURIK 0 DK DOG FUEAVWSHIR/ UHP DQ XQRKOQIHG [URP DYHIIH GYHY H SHIHFHE GAUQ) WH | LWXDUM ZH AP DM \KDAKKH LP SCRAUR GHA
LQMHXF HOAGFRP HR UHQ/HIY TRV LOFOGQ) VFKHEXBEGP DXUMEY DQG HAMP DAGSUHSD P HOVR! 11 H5P DXUMI/ DG FRP P HIADCP RV HDQG RMHUBDDY H FOQQ
DAHV\XSSRMYY SOMASDNY FRMWERV ZRXGEHEHEHD PIAORQOEG P IARQRHMAYSHIRG

,Q RG-U\R P I DM \KH XQ DYRIIE®! LP SSAMKDAD GZ. LOMIAMWDM HYLREP HIAKDY RQ RXUGHALQMIMAP DULQY ZHHP SR D SURTRYH DAHAMICELON P ODIHP HY
SIRIUP  Z KIFK LGFOGH/\RDAD LF DAHNDERFDNRQ DQG KHEILQ) WADAD LY Z MLQ D AVALSICHS UM P DI HP HQVUIP HZ RUN- 7 KFVHRDAD LEVAHHN R P DK WH FKOLEPALIMVA R
RXUSIRGEV DG R FERHD CESUR LP DM WH LOMMXMDM VAW R \KH DN Z W \KH HAWP DG LOMFAUDM VLYW R WH SIRGEAICELQNY 2 XUDAHANCEON
P DO HP HQABIRIUZP DR KHSVP DI HGUDARQJICEY FXUHER OQG RMHUUMWYEHE HH) DAHV DG CCEOMAMRXIK WHXHR GHUYDAYHY : HDGWWAMY G (P LE SUIRFHWDY
SURGANFKOQIH DV FXVRP HUBHDYLRUFKDQ) HY DOG DY FKOQI HYLOWHP DUNHMOYLRGP HOWRFFXUS VD UAXOVRXUDMHNICELQN P DI HP HOABURFHIWKDY SHIP LWHG XVAR P DRI
\WH QMDA UMN DXRALDAG Z W RXUSUIRGEN \WURKIK HYHIDOP DINHAR FBY 2 XULQMMALDM H SRUKUH LV D3R P MIDMS B RUBMGHNV P Z KIFK LGFOGH @QH/ R
BEXMGHNI RUZ KLFK | HH EDHG DG LOXUIDFHXQEHZ UMEY HOQQIVSD DP RUHSURP LGHNRBILQ SURGFVEUR MELDW : HDBR UIXOUD H OP LGHRXUSIRGAR | HIQIVDQG\WHU
SUR BELOW $ VDURKEVZ HP D UHBUFHFHVBIQ SURGXRNV DG AVFRQMXH\OBYR - RKEHUSIRGEMIKDIER GRAWP HANRXUSUR W SHABINRY/

SRHGUBAN' IMMRQ

6XEWTQIID DOR \WH  BARQR JHHDOTFFRXQADAAVLQWH & GG %EBAN G YIMRQVXSSR WRED DIRQY QG CCELOMNY WA \RWH & GHGY%EBAN SRTAHVRID 6HH
1RM \RWHS (DXQWS, QMIP &RORIEDAG) ((DFLOCB\BAP HONVI RUDGAMRDOCQ RIP DARQRQWHE BHGUEBAN

, QMEDIRI] QXUDGFH2 SHDIRY/

© KU RULQMIDIRDOLQMUDIFH RSHIMRQY KDYH H SHIHFHG D GZ LQMIAMMDM HMUREP HOATRUP DO \ HIWY \WH FXUHQAGHQAE HOAK LHTB/ | RUFHMEQ EGANY R
EXMGHW 1O RULQM CDIR IO QXUDFH RSHIDRQY DUHIHHIID GZ HDQWH PAUMDABRUINRIR \ LHTS \KSSRUY WHHEGANVR BXMGHW , QUFAHA HOW WHION R - ROV
PRHEY SRIA KDV UKEMS LQ HYHD BZ HUDGG DAP B/ QHIDAH IHBY | RUFHMIIQWRY R JRVHIP HOAERIBY 2 XULQMIDMRIOIQAUDEFH RSHIDIRY/HP SR D SURTRYH
DAHAMIEON P DIHP HYSRIUP (QREGHR P LM DM \R\KHH WAERME®! \KHXQ DRIEGILP STRAKDAH FXUHIAQMFMNDM HYLLRP HYWDYRQRUGHNQAMIINP DILQ/
, QFRIMQANRQZ W WKLY SIRIUP - Z HKDYH QRABXUFKDHG GHIDIYH\ LHTQ) DAHVR \KSSRWVIKH SRINRIR DQG Z HARQMMH\R SXADHEY \MP ERIB/ZINWRYR  \ HLWY
RUJWDAUS GAURIDM RUGYHIHSIRGEERWRIR IQWP VR PAUMRA Pl DIGSUP XP S P HOAKKRXUHDIBZ VXVAR | XUKHUP W DM\WH Q-IDIYHLP SCRVURP WY BZ
LQMINDMHYILRGP HQV: HDOR BIXOWD H CP LGHRUSIRGAENR [ HIQIV DG \WHUSUR LBELAW $ VD UAKOVZ HP D UHBUFH FHYEEQ SURGFW DAVWARP P MIRQY | RUFHMIQ
SIRGAENVDIGAVRQMHVIBYR REHUSIRGEMEDAR QRAP HNRXUSUR W] SHRBIRYY 7 KHLP SCRAR \WHHCRIRY/ DOGWHIQMRGAIROR FHIEQGHE. SIRGFEW
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KDV WAXEMG LQ DO LRBDHIQVDBYR 8 6 GRIDUGHIRP LDMS SRSEN UHIDAYH R SURSFW GHIRP LCDAG LQ RMHUPXUHIAHY ) RUDGAWRIOLQ RUP DIRQ RQ\OBY Z IMQ RXU
LQMIDIRDOQKDIFHRSHDIRY VHH2 , QMODIRIOAMOHAHE  60BVS5 KWV BHBZ

7 KHIRTBZ LQJ EEBIVHV| RO WHLOUXUDGFH CCELOMAY DG SRR KREBHUDFFRXQAEDDGFHVR  RXU- CEDCHHRSHIDIRY B WSH | RAWHE@MIQAFDMG

$VR

IQEITIRY/
, QXUDFHSUIRSANZ W1 L H5 DG I XOIQAHG WP V
&RQMFNZ 1\ DP DUNHAYDOH DM H. LOYHA P RXQAY QRAKHTBR P DMUMY
&ROMFNZ 1Y DEWMWEEGIFUHAMY DA \XEMAYR JXOLIQM-GP LQP XP V
7RED

7KH  BQRQLVSUP DUO FRP SIMGR G GADMRQLOXUIFHSURGAWMKDNKDYHI L] HG D06 I XOIQM-G\MP V | RUZ KIFK XQ@EHOLQ) DAAVP D KDYHR BHUHQMAMG
DAQAUAXIDA \WDADLUH BZ HWDQ PAUMABRWMRIR \ LHBD/ 7 KHUP DQQ LQXUIFH CCEOMNY DG SRIA KREHUDFRQAEDDGAHVIGFOGH  ELARQ UHDIMG R FRQMFV WD
LP SRVHDP DUNAAYDOH COWKE HAL WHLQYHXAG P RXQAY RKHB\RP DMIW DG ELAIRQUADAG\R FROMFNVZ W FUHEM) UDAWVWDAP D EHOEWMMG RHAHO HR \WH
FROUPAMKXEMPAR JXDDQA-GP LQP XPV 0 RIWR WHPXUHNFSHEWY UDMYRQWKHVHFRQUIAV KRZ HYHJ DUHDARUQHIUFRQUMEFMOCP LQP XP V $ GRRXIK Z HKDYHWWHIELOW 1Q
\RP H DAV \R GZ HUFUHEW LD | RUWRVH FROUIFW WDADUH CERYH JXOUIQAHG P LQP XP FUHGEWY DM/ \WH P DU R \MLY EXMCHN KDY LQMBWARBEM) UDAK \KDADH
GMPIQGE IRPXD

$WHP LQJ DK\ SRKHIFDDOFHIUR Z KHHWHDHIDH  \ HOU- DSOHAH* RYHIP HOWRQEG\ IHTLY DGWH  \HUS 6 7UDXY DMLY Z KIFK VUHDRIED
FROUMMAZ WK UHFHQADAY | RUWH SHIRG I URP $ SUO WURKIK 0 DFK DQG FUAWSUHIB/ UP DOXEOQJHG IURP DYHIDIHGYHY H SHIHIFHG GAUQ) WH LX)
TXOWU Z HRAWP DMKDARHIHZ RX@ EHQR P DMUDOLP SCRAR GHNQYAR HOAGFRP HR QAN DRIV LFOXAQ) VFKHEXGHG P DMUMEYDQG HANP DMG SWED P HOV
R 1] H5P DXUMAYDQGFRP P HIADCP RO HOQGRMHUGID H FOQAQ) DAHVVKSSRIGY) SOMASDMY FROMPN RYH MY SHIRG

5 HKXOVR 2 SHDARY
&RQRIEDMS5 HXAVR 2 SHDARQY

7 KHIRGBZ LY \EEGIVKP P D) H/QHAFRP H B | RAKHSHIRGY SUAHOAMG
7KUHO ROKV( QG5
0 DK

QP LR
5 HYHOHV
%HH IWDGH SHOHY
,GFRP H W EH RHLGRRP H\ HVDQGHTAW LQHIQQIVR RSHDMY NMLQAHOMUY
R HWI] H SHOH EHHIW
,GFRP H W EHRHHMW IQHDQQIVR RSHDY NRAQAHIMBY
( TXW IQHIQQIVR RSHDIMY MOAHMIY GHAR \Ef H/
1 HAMGFRP H BW/
1 HW , FRP HDRIEXBEGIVR GRIFRQURTLY LMV
1 HAGFRP H (W DMIEXEEGIVR 3UXG-QMD) L(DGHRDD, F

7KH GHRHDHIQ31 HNCRRPH W DREEXE®! R 3UKGHWD) LDAARDD ,F” 1 RUWH [ LIWWDXDIMUR FRP SDUHG W \WH | LWWDDIRMUR UH GRS \WH
IRBZ 1Q) (REEGIMP VRQDSUHWY EDMY

t P LGIRQ XQ DYR.ITEG! YOUDGRH | URP WD) HG LOYHWR HQAI QY GAMAY - GHAVDIQG UHIAMG FKOLIHY DQG DOWMF HQVIRU3) , H FOQQ) \WH P STRAR \WH KHEILQ)
SIRIUP DWRADMSZ [\ FHYSIQ YDUDEG DAY VHHE* HIHIDDS FRRXQIVQYHAR HOV | RUDBAMRDOCQ RIP DIRQ
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1 P LAIRQXQ DYRIEG! YOUDGFHUH BRI \WHLP STRVURP FKOQIHVIQ\WHYDOHR RXUHP BHEEHE GHUYDIYHY DQG UHDME KHEIHSRUMRYY GHAR * $ & DOGRMHUFRWV
DARADMSZ 1V AHYEIQ YDUCE® DO/

1 P LAIRQ XQ DYRIEG! YOUDGHH | URP GZ HIDEWWAG RSHDIY LGFRP HIURP RAUBXMCGHW\HIP HW LGFOAQ) WHIBHFHR DJIOQIRP WHVDBIR \WH&RP SQ IV
RZ QHYKLS WINHLQ3UIP HIFD6* 5 WFREHGIQWHSURA HIUSHIRG VHH2 6HIP HY/B HXAOVR 2 SHIMRY | RUDBAWRIOQRP DIRQ

1 P LAIRQXQ DYRIEG! YOUDGRHI URP DERWLQWHPXUWHSHIRGIRP RXU LYHWAMG OG5 XQ R Y0MCHAHYFRP SDBHG\RLGRRP HIQWHSURU HIUSHIRG OQG

1 P LAIRQXQ DYRIEG! YOUDGFHAUYHDE, P DN SHUHIFHXSCDMYSUP DU Z WKEQRXU, QR YIGODS QAN DG, QAYIGDT LHBMGHAHY

300D R IVHMG WHHGFUDAYIQ? 1 HMGFRP H AW DMIBATEGIR 3UXGHONO) LDGADD,F” ZDVD P LAIRQ | DYRIEG YOUDGFHIURP LGFRP H\S HY/UH BRI \KH
GRUDHIQSHW HOQQIV

6HIP H/6 HXOVR 2 SHDARY

: HDQDO] H\WH SHIRP OFH R RUMIP HV 05 &RUSRDM DG 2 WHURSHIDIRQ/ XMQ) DP HDKUHR \HIP HOASUR MIELOM FOEBG DEWWAG RSHDMY LFRP H 6HH 32
6HIP HQM HDXUW |RUDAVAXWRQR DEWMMG RSHIDIY LFRP HOGGLWXVHDYDP HDXUHR VHIP HUWRSHID) SHIRUP OgFH

6KRZ QEHBZ DM \H DEWMMG RSHDIY LGFRP HFRQUBXMRY/R HIFK VHIP HOADQG & RISRUDM DG 2 \WHURSHIDINRQY | RUWH SHIRGY LQAFDMG DG DUFRAIDIROR \KLY
\HIP HQAP FDIKUHR SHURIP DFHWRE , FRP H BAW EH RILGARP H\BF H/DQGHDAW LQHIQQIVR RSHDMY MQAHMUY DV SUAHQMGLOWHS DXQAWS, QMIP &RQRICDMS
6VBMP HOVR 2 SHDIRY/

7KUHO ROMV( Q3G
0 DK

QP GRY/
$ OWINGRSHDIY LGFRP HEH RUHLGARP H\S| H/E\ \FIP HOW/

3*,0
8 6 YOMQHY

5 HMHP HQW

* URXS, QXUDgFH

, QAVIOD QAN

,QAVIGDO UH

$ \WXUDQFH, 4

7RIB 6 9BMQHKHY
, QMIDIRIDO/ M
&R SRIDMOG2 WHJ
7REDHIP HONIGWMMG RSHIDY LGFRP HEH RIHLGRRP HW K/
5 HFRGAOQ) LWWPV

5 HO0) HGLQYHWR HQNIOQY GRWHY  QRAVDIE UHIDAMG DOWR HW
&KOIH/UHDMG\R WD HLQYHAR HQNIOQ/ G GV
0 DUNHW SHIHIFHXSEDM/
" LYHMG OG5 XQRI YOMGHRAY

SRHEYBNGYIMRQ

2\KH  LYHWMGDOG5 XQ R 96MGHKHY
( T]W LQHIQQIVR RSHDMY QMY DGG HLQQ)V DMIEXEEGIVR QRIFRQURTGY LQMIMV
2 \KHUDEMNVF HOV

&RORIDMLGFRP H QW EHRHLGRRP H\E] H/DQGHNAW IQHLQQIVR RSHDMY NQAHMUY
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BBBBBEBBEB
( HHAYHWILG TXOWMUR WHUAXOVR WH) X@BHYIFHS5 HIHP HQABMGHW DHH FOGHG I URP \KH5 HIVHP HQWHIP HQADQG DHIGFOG-GLQ' LYHWMG D65 XQRI 9MGQHMAY 3URUSHIRG [P RQNKDYHEHHQ
XSEDMG\RFRIRP \RPXUHQABHUIRG SUAHQEIRQ 6HH1 RM  \RWHS QXQWG, QMIP & RQRIEDMG) LQDGADCS\EIM HQVI RUDGAMRIOQ RWP DIRQ
6HH32 * HHIDDS FFRXQVQYHMR HON OQG1RM  \R\KHS (XQAWG, QMIP &RQRICDAMS) LOGADOS\BMP HQVI RUDGAWRDAQ RP DIRQ
, FOGH/ DI H/ WD BUAHARHLP STAVR WD) HSLQYHWY HQAIDQY GARHY - GHAVRQ\WHIP RWY DIRQR ' $ & DQGRM-UFRW DG RQADQIH/IQUAHYHY $ ORLGFOGHAKDLIH/UAXAY |URP SD P HQNVUHDMGWR
P DAHAYDOHDEWE HQVHDMVR FHMEQR RXUDQRAW SIRSFWDGWHLP SCAAR WD HGLQYHWY HQAIDQY GRKHY GHARQWHIP RMY DNRQR XQHAGHG UAYHHUAHYHY 3855
5 HBUAHQV \WH FRQUBMRQ R LFRPH W R LYHUWAG DG 5 XQR 1 %MQHMAY WDAKDYH BHHQ RUZ LGDEH \RTS RUH WG LFOGQ) EXMQHMAY \WDAKDYH BHHQ STRHG LQ Z LQG GRZ Q EXVIKDAGG RV |RU
3 QWFRQMXHGRSHDIRY CHRXQIY) WHOR HQXQEHUS 6 * $$3 6HH32 ' LYHWAMGDQGS XQR1 90MCHIA/ | RUDGAUWRIDOQRP DIRQ
( AW IQHIQQIVR RSHDIY) NMQAVHIM I DHLGFOGHG LQDEWMMG RSHIDIY LGFRP HEXW FOG-GIURP 3, FRP H GW EH RIHLGRRP H\WE] HVDQGHNAW IQHDQQIVR RSHDAY) NQAHQMUV D\KH DHUH GRMG
RQIQOWUY 8 6 * $$3 EDLVDVDWEDDMOHIQWHS XAWS, QMIP &RQRIGDAG6\BAP HQVR 2 SHDIRYY ( DLQQ)VDMIEXEEG!\R QRIFRQURIY LQMMWVOHH FOG-GIURP DEXWAG RSHDIY) LGFRP HEW
LFOG-GIQ3, GFRPH BW EHRHIGRRP HW] H/DQGHMXW IQHDQQIVR RSHDMY NQAWHQMBY D/AWH DHUH GRMSRQDS 6 * $$3 EDUYDVDVHSDDMOHIQ\WWHE GXGWS, QMIP & RQRIEDMS6\BAP HQVR
2 SHDIRY/ ( DQQIVDMIEXEEGIVR GRIFRURTYY LQMAVUBUHHIAKHSRWROR HILQQIVIURP FRQRICDAG HOMYAAKDAHDIMW AR \WHHDAW LQMAWR P LRI LQMXRLY
,GFOGH FHIEQ FRP SRHQV R FRQUGHIDIRY | RUBXMGHW CFTXMMRYY Z KIFK DUH WHFRIQ] HG DY FRP SHRDIRQ H SHRH RYHUWH UMM VHYLFH SHIRGY DV Z HDDY FKDQIHY 1Q \WWH I QU YOOH R FRQIMIHQA
FRQIGHDIRQ

6HIP HOABHXOVI RARHSHUIRG SUAVHIMG CERYHUH GRWHI RTBZ Q)

3*,0  5HXWVIRUKHI LIXNRXOWWUR GHUHDHS LQ FRP SIUMVRQ R \WH SURUN HIUSHIRG SUP DU® U GRMY WHIBHFHR DJIOQIQWH SURN HUSHIRGIRP \KH
\OBIR RU  RZ QHYKIS WINHIQ3UP HIFD6* 5 KLIKHUH SHOHYDGEZ HURKHIUHIMG BYHOH/ SOMDED RIVAN. DQLGRUDHIQDWHNP DIIHP HOWHY

5 HNHP HOAS HXOVI RARH I LWATXOURUR GHUDHELQARP SDINRQVR WH SUR A HIUSHIRG SUP DU GUYHDE, GWI DYRIEGIWHYHH SHIHIFH SO0 R IVHAR
KLIKHUGHAQYHKR HONSUHOG UKWV

* URXS , QXUDGRH 5 HUXOVI RUKH | LLUATXOMUR LCRBDHGLO ARP SOINRQWR \WH SURU HIUSHIRG GUYHDE P RUH I DYRITEBIXQEHZ UMGY) UAXOV SDMDI RIVANE
KUKHJH SHOHY

, QRGOS QAN 5 HXIVI RUWH [ LIXWWDOURUR LGRBDHG LQ FRP SDUMRQ VR WH SURUA HIUSHIRG SUP WO GUIYHDE KLIKHUGHAQYHAR HYWSUHIG UKWV DG
®Z HH SHOHY SDMDI RIVAR GZ HJIHHIGRRP H GHAR GMUBXIROH SHOHYDQGRKMHUDARADAMG FRWV

,QAVIGOO LH 5 HXOVI ROWHI LUKNXOMUR (CRBDHGLOFRP STUMRQVR WH SURU HIUSHIRG SUP DU GUYHDE GAWXQ DYRITEBIXQEHZ UM AKXV DQGKLIKHU
CHAQMHT HONSUHIG LKV

SWKDGH, 4 5 KOV ROWH | LIWHXOMUR Z HHUHDIYHD | @AQARP SIUMRQWR \WH SURU\ HIUSHIRG DY DQLGRBDHIQWHO HAFDHAHZ D/P RA® RIVHAR D
GFUDHIQWH+ W8 QGG @H

, QMLDMRIDOVMGHIAY 5 HXV | RUWH | LUATXOUMUR G-RIHDHS LQ ARP SOINRQ R WH SURU\ HIUSHIRG LGFOMYH R DQ XQ DYRIEG! HAIP STRAIGRP IRBIQ
PUHR H AOQYH WM/ SUP DU GIYH) B GZ HJGHAIQMY HOAVGUHIG UAKXAV OOG GZ HUHIQQIV [ URP - RXUNRQAYHIMUH LMY HOV SDMDD RIVMAR. P RUH | DYRIE®]
XQEHZ UMY UAKOV

&RERDMDQE 2 \KHU 5 HXOVI RUWH | LIKATDOWMUR UH GRS LGRUDVHS WAV 1Q ARP SDINRQVR WH SURUN HOUSHIRG SUP DUO GUYHDE KLIKHUGHARKDUIHY I URP
RXHUFRSRIDMCARYLANA DG GZ HLQYHWY HOAGFRP H SOMID RIVAAR | DYRIEGISHMRQDQGHP SR HHEHH WHXWVDQG BZ HAQMMWY] SHOHRQGEW

SBRHEYBAN' IYMRQ 5 HXOVI RUWH | LIWHXOMUR GHRUHDHS LQ ARP SOUNRQWR \WH SURU\ HIUSHURG SUP DU GUIYHD B GZ HIGHAIQYHWR HOATRAYIMY UKV
SO RIVHAR DUHBANRQIOWHSRIA KREHUAYIGHIGREQIDIRY
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6HIP HQD HDKUAY

$AAVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDMY SHURUP DFHXVCY 3 DEWMMG RSHDIY LGFRP H' $ GVMG RSHIDIY LGFRP H
CRYVRVIDOMR? , FRP H GW EH RIHLGARP H\B H/DQGHMW LOHIQQIVR RSHDMY MQAHMI R 1 HAGRRP H G D/GHMP LHIQIFFREIFHZ WS 6 * $$3
XY \WH P HDAXUH R \FIP HASUR RGN Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMOAZ 1\ DARRUMBRYH JXLEDOGFH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DO HAWVR GHIYH DOXVMG RSHD) LGFRP HOUHLP SRUBQ/MR DOXQEHINIZEQ) R RURYHIDDUAXIVR RSHIDIRYY $ GMMMG RSHDIY LFRP HLY
QRAD\KEYMMI RUGFRP HGHMP IGHGLODFFRUDGFHZ K8 6 * $$3 DOGRXUGH LQWROR DOWWAMGRSHIDY (GFRP HP D GLIHUIURP WDAVHGE RKHUFRP SOQHY KRZ HYHU
ZH EHIHYH \WDAWH SUAVHOBINRQ R DOWVMG RSHDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUWAKVR RSHDIRYY B
KUIKQIKWMY \WHUAXVI URP RYRQ) RSHDIR)Y DG WHXQEHOLQ) SUR MELONV R RUBMCHARY

6HHIRM  VRWHS QDXQWS, QMIP &RORIEDMS) LOGADOS\IAP HON | RUDBIWRIDOL RUP DARD ROWH SUHIBINROR VP HOABKOV DG RUGH LQWROR DIWVMG
RSHDMY LFRP H

$SQOUHG1H %MWV 3UPLPV ,QP DI RXU,QEAYIGDO UIH * URXS , QXUIGFH OG5 , QMIDIRIOYSMCHARY Z H DD0] H D00 HE G BXMGHN SUP PV
Z KK (R RAFRIMERIGWR UYHOM/XQEHUS 6 * $$3 $ QOO HE Q. BXMQHN SUP LXP VP HDAXUHWH PXUHADBY SHIRP DFHR WHBXMQHN Z KLBH UHYHRMHY SUP DU
U GRWHUHIHZ DOSHIMAMR R SRIFHYZ UMKDLQ SURU\ HOLY DG GHAKYHWY HONGFRP H LQDEAWROWR PXUMQADBY $ QOO0 HSQZ BMGHVSUPLPVIGFOGH R 1L
\ HOUSUHP XP VRUGHBRUWI URP MQIBISD: SURGEN 1 RRMHUDEWWR HOWOUHP DCHI RUCP MWGSD. FRQMFW

7KHIP RXQAR DO H5 G BXMQHW SBP XP VIRUIQ JLYHD SHIRG FOQ EH\UJQILFDQ® 1P SCRAGE. \HYHIDO AR LFOGQ) BXWRAMP MG R DEEAWROR G
SIRGFAV QVFRQMDIROR H M) SIRGAEN FKDQIHYLQ FUHEMMG LOMMDMY | RUFHYSIQ SURGFW DQG RM-USURGAWP RAL LFDIRYY FKOQHVIQSUP P DAY FKOQIHVIQE
@7V FKOQIHYLQ UIXORNRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \WHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFWDMLOWHRM-UGLHARQ RIBZ LQ) \KFK FKDQIHY

$WHNVS Qa0 DDIHP HOW, QP DILQY RXU3* ,0 BXMCHW Z HDIO] HDMVXQGHUP DI HP HQNVZ KIFK (R RAVRUMSRIGAUR® RS 6 * $$3 DAVHV BHFDAHWH
SUCASDORXUHR  UYHXHY LY | HAY EDHG RQ DWHIV XQE-UP DRI HP HWS \WHV XQGHUP DO HP HQAU-BUAVHOAKH | CLUP CUNHAYDOH RUDFFRXQAYDOHR  DAHIV\WDAZ H P DI
AUR® | RUQAMMRIDCRCHON WABICRIHN DOG | RURXUIHIH.IICDFFRXQAVDYZ HODY DAV QMG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P DEIHY

$FFRXQNEDOHY , QP DEIILQ) RXU, QRYIGOCS QXM QG5 HIMHP HWBXMCGHARY Z HDQDD] HOFFRXQYDDHY Z KIFK CGRRVRUIMSRIGAUA® \RS 6 * $$3 DAHV 1 HA
OBV UHE-P SR/ LORXU, QAYLGKDCH QAW EXMCHN DG GHADGAMRY Z WALY DY 1O RXUS HIMHP HMEXMGHN GR RAFRUASRIGWR UYHDM/XQEUS 6 * $$3 BXWILH
XVHGDVDUHBYDQWP FDKUHR EXMGHW TR

,P SDPAR ) RHJIQ&XUHR ( [ FKDQIH5 DM/

) RHJQPXUHA H FKDQIHWDMP RYHP HOWDQGUHDWGEKHEILQ) RDADLHY

$VD8 6 EDFHGFRP S Z W \LIQULFDQABXMCHN RSHDNRY/ RANGHWHS 6 SOMAXOL® LQ-DR0) Z HOMH VEMPAAR | RMIQPXUHER H FKOQIH DM P RYHP HOV DA
FRXGLP STRARUS 6 GRIDU386' ~ HNYDBQMDQIV DG \KIHKRTEHWMOROHDAW 2 XUS 6' HIXYDBQWDLQIVFRXG EHP DMIDD DI HAAGE. PXUME |OFNDIRY/
IRP SHIRG\R SHIRG HHQU HOQQIVRODGFICRAUMA EDAYDHUADMHY FROABOAZ XUS 6'  HTIXLYDBQAHDAW LV LP STRAMS D/AKH YOOHR - RXULQYHAR HONQ LQM DRI
RSHIMRQ/P D DR | OFMDMEDHE RO FKOQHVLQI RHIQPXUHER. H FKOQIHWDMY © HVHN VR P MJ DMWHHLP STRVWURKIK YOURXY KHEILQ) DMLY LFOEQ) WHXHR
GHUIYDAYHFRQUFWDGE, KRBQI 86'  GHRP LDMSDAHVIQAHMIOR RXUIRMIQWEMGDUH

,QREHR WBFH HIQQIV YRDMW | RP | RILIQPXUHER H FKDQIHUDMP RYHP HW Z HHRMULQR | R DG XA GHIYDAYH FRQAEFRR HIHRRYHD 11 \WH PXUHEA
H AKOQIH DMV | RUD SRMRQ R RUSIRGHRAYH (RQ8 6 GHIRP LCDIMG FOIQIV VP V 7KLY IRZ DG PXAUMA KHEILQ SIRIUP 1V SUP DU® DARADMS Z W RULQMKUDH

RSHIDMRQ/LQ- CB00

, QREHR BBAHHNXW YRIMW | URP | RHIQPXWHA H FKOQJHWDMP RYHP HQV Z HSUP DU® X\ HD\ HOKHZILQ) DA\ \KDAFDIEDM/\KHKHEIHGYHOR SUAHYH
WHUHDIYHFRQMEXWROR  RXU\ H EDHG EXMCHIMR\KHE RP S IV RYHDTUMQRQHMXW RODGYHLIHGHWDCEDLY : HLP SBP HWKYKHEILQ) VADAD\ X\ L) DYDUHN
R LOAKP HV ((FOGQ) 86"  GHRP LCDMEDIMV | RIHIQPXUWHER GIYDIYHFRQMPN DGGOORXUHER DG QAN GOORXUHER LM HOVKHTS
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GFOD 1Q RXU- CEDHH LQXUIFH\KEMGDUHY 7 KHVREDKHSIHGYHOP D YD EDHS RQ RUSHIRAF DAHAP HUAR \WH UHDMYH FRQUBXIRO R RXU\ HD EDHG EXMGHW R \WH
&RP S0 VRYHIDHMQRQHTW

7KH \BE® EHBZ  SUAHON \KH DIJWIDM P RXQAR  LOXKP HW \WDAHYH W KHEIH WH LP SSFPMR IRIHIQ PR H FKDQIH P RYHP HW RQ RXUS 6 HIXYDBIQA
\KDUHRTUUBHMDROHDAW [ URP RXU- CEDHHLQMXDFHEMADUH/DY/R \WHEM/IGEFDM

0 DK " HHPEHJ

IQELARY
) RHIQPXUHR KHZILQ) LOXXP HONV
+HILQY 86 HIXYDBQWDLOQIV
) REOGRAUMA FROMFN RIRICIP RQNRXMIEQ
+HIIQY 86 HDAYDBQWATXW
86" GHRP LCDMEDMVKHIBLO\ HD EDHGHMMNY
" XOOPUHA DG\ QRHANF GOCRUHER LM HON
7RICB6'  HNXYDBOWANXW | RIHIQPXUHER KHEILQ) LOXKP HOV
7RE0 RHLIQPUMHEA KHIIHY

BBBBBEEEEB

QOGS 6 GHRP LQDAG 1] H5 P DXUME/ DAP RMY HG FRIMBON D UMW CFRXHG LYY HOAGRRP H D/Z HDDVS 6' - QRIRIIOLP RXQAR | RUAJQ PXUMER GHIYDIWH FROMPV RAMBECQ) 1 RMMY TP RXQA
BBUAHVRQID WRHS 6'  DAHWVVHYIQ) R KHEIHWHIP SCAWR IRHIQPXUHR YRIMMIMW RQHIXW 6HEDUDMIURP WY SURIUIP  RXU- DEDGHAH RSHIDNRQY DOR KDYH BORQDYG B@RQDVR 0 DK
DG HHPEU UAS-RAIYHD R 86' GHIRP IDMGDAHMXSSRMY) 86 GHIRP (DM ITEOMYVIHDAG\RS 6 GHIRP LCDMGSIROEN

" XOOPXUHR D5 W QRHIF GOOPXUWHR LQYHIA HQV DU KHIS B RXU\ HY EDVHS MV IQWH IRP R 11 H5 P DMUMAY D5 GDQV/ Z W D\ H GHIRP LQDMG SUGASTORRP SRHADG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSUAHMWIOHR IXMMHS 6 GHRP IQDMGFDK | BZV

7KH8 6 GHIRP LCDMG LOYHWR HOVWDAKHEIH\WH P STAAR | RUIQPXUMA H AKOQJH DM P RYHP HOVRQ8 6' - HIXLYDBA-DQIQIV DG VKOUHRTHJ UMD RQ HIXW
1URP RXU- CEOGHH LQAXUDGFH RSHIDARQY DUH WHBRAMG Z MWQ\ HY EDHE HQM¥Y DG DV D UAKOVIRIMIQ PXAUHR H FKOQIH UDM P RYHP HON Z LGDLP SCRAKHLU YDOH UHSRUWG
Z \MLQ RXUN HD EDVHG - CEDQHH LOMUDGRH HOMAY  HVHHN VR P MY DM WH UM \KDATXWAUH XQ DYRIEE®! | RIHIQ PXUHER. H FKDQIH UDM P RYHP HQV Z LaGHRUHDH \WH YOOH R
WHHS 6 GHIRP LCDMS LR HOV UHBR MG Z WLQ RXU HD EDVHS - CEOHH LOMKUDGFH HMEY DG WHH RIMGHIDAYHD LP STRAKHUHTXW DG U XORY \RYHR P DI/
Bl KDYIQY RXU- CEOHH QUKD RSHIDARYY HOMULQR PXUMR. KHEILQ) WIQRMRYY/ Z W DVKEMADY R 3UXGHM0) LOGADD 7 KHH KHEILQ) VDMLY KDYHWH HFRGRP LE
HIFVWR P RYLQ) WHFKOQHIQ YOOHR \WHHS 6 GHIRP LCDMG LOYHWR HIV GH R I RIIQ PXUHER H FKOQIH UM P RYHP HOWIURP RXU- CEOHH\ HD EDHG HOMEY R RXU
86' EDHGHOMY

7KHH8 6 GHIRP LCDMGLQYHAR HQNVDOR SD. DFRXSRQZ KIFK LVIHHIDD KLIKHAWDQZ KDADMP LU\ HY GHIRP LCDAG LMW HVWZ RXGBSD 7 KHLGRBP HOBCLP SCRAR
WLV KLIKHU\ LHTE RQRXUS 6 GHORP LCDIMG LQYHWR HQN DV'Z HIDDV RUGTOPXUMA. D5 W QAHIF GOORUHER LOMWY HOV ZL@YDY RYHWP H DQG LY G-SHIG-DARD WH
GADMROR WHXEEHDLQ) LOMWT HIVDYZ HIDV/IQMMNDMHYURP HOVIQERK\WHS 6 DG~ CEIQDMKHWP HR \WHLQMR HOV

,P SR LQMARP SDQ. IRHIQFXUHA H FKDQIHWDMDUDQIHP HOWRQVHIP HOAHKXGVR RSH.DIRYY

7KH | LCOCADDWAXOVR RXU, QMEDIRIDDYSMCHAY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DWBQIHP HOW Z W RXU&RUSRUDM D05 2 WHURSHIDINRQY SXUKDQAR
Z KIFK \KHH \HIP HOMT QRQ8 6' - GHIRP LCDIMG HDUQIV DUH WEQUDAG DAL, HG FXUHR H FKOQIH UDAY 5 HXOV R RAU&RSRIDM DG 2 \MHU RSHIDIRQY LFOGH QLI HMAHY
EHE HHQ \WH WDQUIMRQ CEWVF HOV UHFRG-G B \WHHIP HOIVDARH I [ HG XA H FKOQIH UDAM YHYIXV WH CRXDODYH DI H UDAM GAQY) \WH SHIRG |, Q DEAWRD \GHALF \R RXU
, QMEDIRDDYHMQHNY Z KHHZ HKHEIH FHVBIQ FXUHALEY \WHUAXOVR RXU&RSRUDM OGG 2 \WHURSHIDIRQY DOR LFOXGHWHLP SSAMR 00 JDQVRUGKHY UFRGGIURP \WH
IRZDGRUHEP FROMPMKDNHNBG G WHSHIRG Z KIFK LFOGHWHIP STAWR 0 RYHURUIXQG-UKHEILQ) R CRMIO-DQQIVAWDAAL HJI P SIRVPAGHDQQIV

) RURXU, QMEDIRIDYOMCHARY \WHI L[ HG PXUHER. H FKOQJH DM/ DUHIHHDD GAMP LGHG LQ FRIGHANRDZ W DI RMIQPAUMEA LFRP HKHIILQ) SIRIUP GAMIGHGWR
P DM \KH P SSPAR H FKOQIH UDM KO HY RO WWH VHIP HORV H SHAAG 86" HIXYDBQAFDIQIV 3XUKOQAR MY SIRIUP - RXU&RISRIDM DG 2 \WHURSHIDIRQY H HRXAM
IRZ DG PAUMR FROURN Z WK KILG SOMEY R VHOWH GHAH SRKUH R SURVMRRG HQQIV | RUFHMEQ FXUHARY 1Q H AKOQIH IRUS 6 DSHALLHG H FKOQIH DMV 7KH
P DMUMEVR \MHVAH FROMPNV FRUASRQG Z W \KH I XMUHSHIRGY WSLFDID RQDWWUHH\ HIUURTY EDAY 1QZ KIFK WHIG-QNIHGQRQ8 6 GHIRP LCDMG HOQIVIUHH SHRMG\R
EHIHHDAG , QHAIEDKLQ) \WHBYHIR QRO86' GHIRP LCDMG
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HOLQQIV WDAZ LGDEH KHEIHG WURKIK MY SIRIUIP  Z H H FOGH \WH DQIASDAMG GYHOR 86" GHIRP LODM HILQQIV\WDAZ LAEH JHHDAGE, 86' GHIRP LCDMS SIRGENV DG
LMW HOV

YRU3* ,0 DG FHIEQ RMHUPXUHZAHY Z WMQ RXU, QMEDIRIOYSMCHRAY WH 1] HE PXUMEA H FKOQIH WDAK | RUWH PAUMHOA HDUDUH SUHGHMP LOHG GAUQ) \WH \MLG
TXOUMUR WHSURU HOUXMQ) |RZ DERXUHEA H AOQHWDAY

7KH\BE®! EHBZ SUAHV | RUWH SHIRGY IGAFDMG WH LGFUDH GRUDH \R UYHXHY DG DEWMMG RSHDMY LGFRP H | RUWH , QMIDMRITDMQHMY 3* .0 OUG
&RSRUDMDQG2 \WHURSHIDARYY UH BRI WHLP STPAR WHHLQAFRP SIQ DUWDQIHP HOV

7KUHO ROKV( Q3G
0 DUK

QP lGRY
6HIP HWP SCRWR! LQMFRP SO0 DUWDQIHP HQW
, QMIDIRDOHMGIKHY
3* 0
,P SRR LQMIFRP SOIQ. DUDIHP HQN
&RSRDMOG2 \MHU
,P SRR LQMFRP SO DUDQIHP HQV
6HAMBP HQVDQ/ BWHY/ RQIRZ DGPHUMHR FROUFV
1 HABHH IWGHMP HOMR & RSRIDMOGG2 \WHU
1 FAP STRARQFROVRIEDMG UHYHKHY DG DOWMAG RSHIDIYY LGFRP H

BBBBBBBBEB
5 FBUAHOWWHAI HHFHERE HDQRQ8 6' - GHIRP LCDME HDQQIVMBQUMAG RQWHEDAVR Z HIKWG DHIIHP RQK® PXAUHER H FOQIHUDM/ YHIXVI L HGPXUHR H FKOQHUDMYGHMP LGHE L FROHAIRQZ W
WHIRHIQPXUHR LGFRP HKHEILQ) SIRIUP
$VR 0 DK [ss¢] WH\RIEOQRIRDOIP RQVR WHHIRZ OGRXUNR FROMPVZ MMOQRXUGRSRIDMOG2 WHURSHDIRYZHH — BQ@ROOG  HARY WSHMWHD R ZKK  BORQDG
EARQ UAS-RWHD Z HIHUHDAMG\R RXU- DEDGHHIQKUIDGFHRSHDNRYY

,P SPMR SR GHRP LODAMGLO GRQ GFDORXUHAHVROS 6 * $$3 HLQQIV
© KB RULQMDMRDOLQXUDFHRSHDIRYY R | HUSUIRGAV GHIRP LDME LO GFICAXUHER. \HYHIDODOR R | HISURGAEN GHIRP LODAG LQ GRQ GRDORXUHARY 7KLVLYP R
QREE®! LQ RXU- DSDIHH RSHDIRYY Z KIFK FXUHQ® RIHUSUP DD 86 GHIRP LCDMG SIRGAW BXWKDYH DOR KIMRUFDD R HMG$ XVADID) GRIDU 3$8° ~ GHIRP LCDMG

SIRGFW 7 KHQRQ GFDORXUMR. GHIRP LDAGLOXUDQFH CCELOUWA/ HIDMG R \WHH SURGAW DHVKSSRIMGEL LOYHWY HOVGHIRP LADAGLOFRUMSRIEQ) FXUHAHY LGFOXAQ) D
\LIQU LFOQASRRY GHALIQDAG Dv DYDMEG! | RUVDB! : KLBI\KH LP SSFWTURP |RUHIQ FXUHIR H FKOQIH UDM P RYHP HOV RQ WHH QRO GFDRPXUHR GHIRP LCDMS DVHIV DG
ACEONY 1V HFRERP LFDD P DRHE GLHHHFHY 1Q WH CFFRXQIY | RUFKDIHY 1O WH YDOH R WHH DAHV DQG ICEOWY GH VR FKDQHY 1Q |RMIQ PXUMA  H FKDQIH DM
P RYHP HQVKDYHKIMRUEDED BAXGRGLQYRDMIVIQS 6 * $$3 HIQQV

$ VDURKOVZ HLP SBP HIMS DWIKRXUHLQ* LELDEELY L HVRSHDMRQMWDAAVIJBIDMGWHS 6 DI5$ 8" GHIRP LDME EXMGHARV QR VFEDDMAYIMRY/ HIFK Z W LW
RZ QIXQRAURIDOPXUHER \WDADDIQ/'Z WK \WH XQEHOLQ) SURGAW DOG LQHR HONV 7 KH UAXOWR \MY DI QP HOAZ DVAR UHEXFH QLI HIHIFHY LQ \WH DFFRXQIGY | RUFKDQIHYLOWH
YDOHR WHH DXHN DG QCELOMNY \WDADUMVH GHR FKDQIHY LQ I RMIQ XU H FAKOQIHUDMP RYHP HOV ) RUWHS 6'  DOG$8'  GHIRP LCDMS DAHWKDAZ HIHWEQI HUHG
XQEHLY \ROKFMUH \WWH QHABXP XOOWYHXQUHDT HG LR HQAI QY DARADAG Z LW | RIMIQH FKOQIH WP HDKUHP HVWDIZ HHUBFREGL03$ FRP XM RMHUFRP SUKHLYH

FRPH ®W’ 3$2&,° \RBBG  BCOROOG  HAROD/R 0 OFK DG HHPEU WASHAWHD DG Z L@EHUFRIQ] HGIQHIQQIVZ WQ? 5 HIT H5
LT QIO GRAHY QHARYHUMP HDv\KHVH DWHIVP DM RUDIH\RT $ EHIAKH\DBIR DO R WHAHDXHVSURAVR \WHUMBAGP DM C5SIR IPDMD R WH
BEQARQEIDGFHDVR 0 DK Z LQEH BFRIQ] H5WURKIKRXWAH WP DQG-UR SSIR IPDMD  ZLO@EHUWFRIQ] HGLQ DOGWH WP DQQ) EDDFH Z LOEH

BFRIQ] HGI P WURIK
+ LIKO IQ ORI HRRP\ 1Q$ UHIMD
2 XULQMUDQFH RSHIDARQYLQ$ WHIMD 3UXGHIMICR $ UHQND 3325 KDYHKIWRUFDED XM HE\KHS UHMHSHR D/WHI XQRIRDORUHER JYHIWVWHRXUHEA R

WHSUP DY HRGRP LF HYLRQP HQNQZ KLFK WHHQMY RSHIDAY * XU $ UHONDH SHIHFHED PP XOWHLQ QIR UDMWDN FHIG RYHUD \ HUSHIRG $ VD
UAKONG UHQMDVHRERP\ Z DVGHP HEWR EHKUIKO LG @MDY BAXAMY LQUHSRY FKDQIHVH I HARYH- XO 8QELB 6 * $$3 \KHILDGADD
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WA HOVR DIRIHIQHIMY LQDKLIK® LQMIRDY HRFP\ DR EHUP FDXUGD/LL IWIXPURIOPDUMR  1RP HO WHS UHOMHSHR VWHUERWY PXUMRA R W
SDHQAUBRUY HOMY WHS6' RODSIRGHRANYHEDAY : KIBIWYFOYHEKRZ \WHUAKOVR 32$ DUH U HDXUHG DG RUMEQ@AG LR 8 6'  WH LP SCRAIR RXUI LQDGADC
B HON Z DV QRAP DAUIDOQRU LY IMH SHAMG VR EH P DAUIDOLO 1XMH SHIRG/ JLYHD WH BHDMYH M H R RAU32$ RSHDIRY ,\WWKRXTS DOR EH QRAMG WDAGH W \WH
P CFUR-FRQRP LF HYLLRP HQAIQ$ WHQMD \KHP DV R 32 $ 9 EDDGRH\KHWFRQIMVR 86 GHIRP L(DMG SIRGEMTELMNY\KSSRWGE. 86 GHIRP LCDMG DAMHWV $ VD
UKOVVMLY CFFRXQIY FKDQIH VHLYHY VR UHBXFH \WWH WP HDKUHP HALP SCRALH BRAG LO GHAIGRRP H JLYHD \WDAIKH | XGRMRIORXUHR DG PXUMR. 1Q Z KIFK \KH DXHIV DG
CE O DHEHRP LDMGZ LGEHP RHFRHD DIGHS

$ FARXQMQ 3RIAH/  3URQRXGAP HOV
$ SSOFDWRQR & UMFDCS FFRXQUQ) ( AP DM/

7KHSUSODAROR! [ LCDGADONDAM HOVIQFRQRP W Z WS 6 * $$ 3 UHTXLUA/WHCSSIFDIRQR CFFRXQIQ) SRIFLHV\KDAR WO LQYRYH DMIQULFDQAGIWHR MGIP HOW
0 DIHP HQVRQ DQ RYRQ) EDLY WYLHZ V HAP DMV DG DAKP SIRQY XVHG 1O \WH SWHEDIMRQ R | LGDIADOMBAP HQN | P DEDIHP HOAGHMP LGHY WDAP RAL LFDIRY Q)
DAXP SWRQV DG HMP DAY DuH DSSURSUDM JLYHY PXUHA CFW DQG FLURXP BGRHY \WH &RP S0V UAKOV R RSHIDARQY DQG | LCDRDOSRMRY DV BERWMG LQ WH 8 (DXQWS
,QMIP &RORIEDAMG) LOGADCBVBM HIVFRXTS FKOQ HWI QU LFDQ®

0 DQIHP HQVEHIHYHY \WWH CFFRXQIY  SRIAHY WMDY R WH |RTBZ QY DD/ DH P RWAG-EHIGHOAVRY WH CSSIFDARQ R HANP DY DQG DWKP SINRQY QG WNALH
P DU HP HOAVP RWAAL LEXOWXEMANYH RUFRP SB] MGIP HQV

$ ' $& GHHBG\DBVIQGHEPHW ' 6,” DUGY 2%

$ 3RIA KROHICEOMY

I *RRZIO

$ 9DDDIRQR LOYHIY HQVIGFOGQ GHIYDAYHY P HDXUP HWR DB DOFHI RUFBEVWRIMY DOGUHFRIQUWROR RKHUWDD WP SR 1P SOWP HON 3277,
$ 3HUMRODOGRM-USRMANSP HNEHHIW

t 70 WRQUGFRPH DG

$  5HHYHIRIFRQMIHAH/ LGFOGQ) BAHYHYI RUGRIH/IQFRIGHRANRDZ LW XQUARYHS G DCP DY

0 DUNVBHIRIP DQOFH ( TXIWDQG, QMHNE DIMS WKP SIRQY

*$& ' 6, DU59296 DIRADAG Z IW \WH YOULE®! OQG XQYHYOOM H SRIAH/R  RXU, QGG 1L H OGG , QMIDIRIDDYSMQHRAY VHIP HOV DG WH YDUDE®! DG 1] HS
DOOAW FRUFV R RXU, QAYLGKD0S QOAWAY DQG , QMIDIRDDYAMOHRAY VTP HOV DU JHHDWM TP RMY HG RYHUWH H SHRAG QYHVR \WHH SRIAHY LQ SURSRMRQ R \RC
JURWSUR LW 7RIEIDJURW SUR LW LGFOGH ERI CRXDD) URW SUR LW DG HMP DAVR JURWSUR IWI RUIXVMUH SHIRGY 7 KHTXOW® DEWWR HONI RUP DUNNGHURUP DGFHUH GRARH
LP SCFAR FKOQHVAR RXUBWIP DM R VDD URW SUR LWAR UH GRATRMOO XQG SHURP DOPHDQG P DVANFRGEMRYY $ \LJQULFDQASRMROR JURW SUR LW/ RURXUYDUIDE® DMWY
FRQMFWDQG R DGWHIG- UH RXUYDUICE®! @ HFRQATFW DUH G-SHIGHAKSRQWHVREOUDMR UMD RQ DWHIV KHIB L VHSDLUDM CFFRXQNQYIT HVWRSIRYY 7 KLV IDMR UMD
LQOHFH/WH | H Z H HLQ RQ YDUDE®! DKW DQG YDULEG! A H FRMAN FRWV Z H LORXUDKRADAG Z W WH JXDUIQMAG P LQP XP G-DI DG JXDIQMG P LQP XP LGFRPH
EHCH IWHDIMUA/ UHIDMG R RXUYDUCEB DI FROMFWDQGH SHRAG FOLP VAR EHSOIG RQ YDUDEGI @ HFRQMFN DvZ HIDVRMHARXUAHVR  SUR WS HMO/ARDADUH KL KHAKDQ
RXUH SHABNRQY | RUD JLYH SHIRG SURGKFH KLIKHUWDQ H SHAMG DFFRXQAEDDQRHY Z KIFK LQFBHDH WH I XMUH 1H Z H H SHRAIR HOLD RQ YDUDE®! DOQAW DG YOULE®! @H
FRQUMFW DQG GHRUHDVH \KH | XVUMUH FRWN Z H H SHRAKR LOPXU DWRALDMG Z AW \WH JXDUDQM-G P LQP XP G-I DG JXOUIQM-G P LQP XP LGFRP H BHGH W HDMUY UHIDAG \R RXU
YDUDE®! DKWV FRQMFW DG H SHARG FOIP VR EH SOG RO YDUDE®! @ H FRQAMFW 7 KH RSSRMW REFXY Z KHD WG DUH BZ HAWDQ RXUH SHRBIRYY 7 KHFKDQIHY 1O | XMUH
H SHRAMGIURWSUR IWDUHXVHGR UHFRI Q) HDPXP XTDAYH DO HYWR DISURUSHIRG/CP RUY DR

) XUKHIP RUH \WH FODX@MRQ R \WH P DG QCELAON | RUIXUUH SRIF. EHCH LW UHIDAMG \R FHAELO LOAKUDFH SURGAW LFOGHY DQ HWP DM R DARFALDAG UYHHY DG
H SHOH/ARDADH G-SHIGHNRQ BRI KIMRUFDCP DUNAASHURUP DFHDYZ HODYHUMP DAVR P DNASHIRIP DOFHIQWHI XUMUH 6P LOWR' $& * 6, DOGY 2 %6 GAFUEHGCERYH
\WHH CCELON DUH \WEVMAAR TXOWO DOV HOWV | RUH SHIHGFH LFOGQ) P ONHASHURIP DgFH  1Q DEAURQ VR DOQCODEWA HOV UAKGNY 1URP RXUDQQMOUMEZ V R
DAXP SWRY/

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHG 1Q GYHBSIQ) HMP DG P DUNHAWAMEY FRMGUP DO | CRRY \GHALLLF R HIFK SURGRWIVSH LGFOGQ) DXHIA
GADNRY/ DAHNEBFDIR/COGRAM-UICARY ;- W U DGR HIXW P DUNHADAXP SWRQY WHQHDUWP |XWUHUDMR UHMDDAKP SIRQXVHGLOHYDDDMY ' $& * 6, DOG9 2 %6
DOG ACELOMY | RUDXVMHSRIA  BHH IWIRURHMIIQ R RAUSURGAWV SUP DU® RXUGRP HANF YDUIDE® DKW DQG GRP HWF DOG LQMIDARIOYDUDEG! @ HLQKUDGFH SURGEW 1V
JHIHDID XSG HIFK TXOWUDGELY GHIYHGXMCQ) DUYHMRQWR\WHP HIQDSSURFK DFRP P RQLQGAMY
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SURNFH 8 QEHMYCSURTFK. Z HARQUGHUKIRLIFDICHIXIWNY UG DQG DEWWBURWRRS HNXWY MOV RYHUDQLQUWIO XMHSHIRGR 1LYH\ HILY WHE GHOUWP~ \R WDV
WA FRYMHIHR\WHEY \WP H SHRMGIDMR BIAD | WHQDUWP SIRVIRRG I XXUHDMR BIMQLYIBDMADDRUGHDUMP P P XP IXMHIDMR UHMOR
ZHXHRXUP [ [P XP I XMUHWDMR UMD , | WHQHDUMP SURVIRRG I XXUHUDMR BMQLYEZ HAWDQRUGHIUMP PLQPXP IXMHIDMR BIMQR  ZHXHRXUP LQP XP
IXMHDMR WMD $ VR 0 DFK RXUGRP HI¥E YOUCE® DO DG YOULEGI A HIQXDFHEMCHAMVDMP HID  (RQY) WP HIXUW H SHAAMGUDMR HMQDG
D  QDUWP PHIQUYHURQHIXW H SHAKMGDMR MG DG RUQMIDIRDOYDUEGI A HIQXDFHEMHVDAP /D B WP HXWH SHAMSIDMR M0
DGD  QDUWP P HIQUAYHMRQHIXWH SHAMGIDMR BM.0

© W UDDG\R LQMBKDMDXXP SNRQ/XVHGLOHDDOMY ' $& ' 6, DUG9 2 9% DOGACELMMYI RUIXMMSRIA EHH IWIRUFHMBIQR RXUSUIRGEN Z HXSEDMWHEQY
WP DOGQHIUWP | XAMUHUDAY XVHG R SURVRWL] HGLGARP HUAMGQV DD DG OO UASHRAIYHD $VDUAKOR RAU DOV VOQGXSAMR DAXP SWRQ/OUG
RXHUUHLGHP HONV Z HNFBWRXUGRY) WP H SHABINROR WH \HIUS 6 7UDAXY WDMDQG  \ HOU- CEOCHH* RYHLIP HGARQG LHT XQRKDQI HG DQG FRQIXHWR JUDGH VR DAY
R DG UASHRARYHD RYHUWO\ HOY $ VSOWR RAUTXOW® P DN SHIHFHXSEMY Z HXSEOMRXUGHIUWWMP SIRVRIRD/R LOMIFINDM/AR U GRAKDIHVLQ
PXUHQNDM/

, QCAFREDFHZ 1\ RAUHABEDKHGE SLTANH Z HZ LOXSEDM CRXMDUDCDRAP SWRQVGAUQ) \WHVHRQG TXOMMUR : HKDYH D FRP SUHKHQULYH SURFHW\WDAZ L@ GFOGH
PRY RMUWMQV \WH UM R GRY WP IQMANWDAY IQOIRY &29,"  PRWDW H SHIHFH DOG LQBMY WaH/ LFOAQ) HDDDMY LOGAMY G DV \R W
CESOFELAW \R WH&RP SO VH SHIHFH : HKDYH UHFHQM® RABEGHE LOGAMY  GDBWDAH GRVH SHIHTFH KDALY P RUH DGYHYH DD KH DIRKP SWRQY Z HFXUWHQ® XVHLQRXU
,QAVIGOY UHVHIP HQV: H DA HYDODMY \KH CESTIFTEAN R WY LG RIP DARQ R RUEGAN R BXMCHN DQG WH H WMR Z KLFK IMZ RX@ FDXVH DQ LGRBDAH LQ BAHYHY DG
FRUASRAQ) GRICHIQHIQQIVZ WO, QAVIGOD LUIH 7 KHRYHDGBURAHM AR XSEMDIXP SWRQ/LYRIRQ) DG\WHRXFRP HOFRW RUBMGHARVLY XFHWEQ

) RUIXUHJGVAXWRQ R [P STV WDAFRX@S IRXOVURP AKDQIHY 1Q FHMIIQ NHL DWKP SWRQY \HH20 DEDIHP AV MAXWIRQ DG $ (DOMY R ) LQDGADD& RIBWNR) 006
S5HXWR 2 SHDMRQ? $ FFARXQIQY) 3RIAHY DG 3URRXGAP HOV $ SSIFDIRQ R &UMFDOS FFRXQIGY) (WP DAV LQ RXUS QQUD5 FBRWRQ) RP . IRUWH\ HIUHQGHG
CHPEU
) XWWLHS GROWRQR 1 HZ $ FARXQWQ) 3URCRXGRHP HOW

$68 ) LADCADOSHMAH? |, QXUDAH 7RIF 7DUIHMS, P SIRHP HQVR WHS FFRXQIY 1RU/ R XUDNRQ&RQALAW Z DV MXHG B\ \KH) $ 6% RQ$ XIXWA

DGZD/IPHGGE $68 ) LODQADOBHMFHY , QXD 7RSLF (IHAYH' DM IMXHG Q2 AREHU DYG$ 68 ) LODQADOBHMFH?
, QXD 7RIF (IHAYH' DIMDQG ( DUD $SSTFDARY MKHGLQ1 RYHP BHU 7KH&RP S Z LODGRS/S 68 HI HARYH- DO XMQ) \WHP RALLHG
WAMRSHRARYHWIQUMRQ P HKRG Z KHIH SHP WG DQG 0550 \WHIXIADGRHDVR -0y DG UHFR G WIQUMRQ DEWMK HOVDVR -0 IQWH  ILCDGADC
MNP HOV

7KH&RP SIQ KDV DQ HABEDWKHS JRYH.GDGAH | WP HZ RIN\R P DQDIH WH [P SOP HQBINRQ R \WH WIEDG 7 KH &RP SDQ 1V LP SBP HBIRQ HI RW FARQIH R SURIUAN
(FOAQ BXWRAP WG \R 1P SBP HIMY UHLGHP HOW\R NA CFFRXQIY SRIR GHAMRQY P RAILFDARQY\R CRXDUDOYDODMRO P RGHY XSCEDM/\R COB\RXUAQ) FOSCELOINAY
DARP DARQR N [ LQDGADOU-SRY DQG DO WAOSURAHAHY DG XSEDMAR LQMIDOFRQARY RYHUI LODGADOU-SRINY

$68 Z LGP SCRWDAGDXR \RP H H \WOAMKH CAFRXQIY) DG GVFBRAKUH UHNXLHP HOW | RUDDERQ GAUDIRQ LQAUDGFH DOG LAY HOAFRQUERW IMKHG B\ \WH

&RPSI) : KIBIWHPDIQWCEHR P SCAW 1V VMDEHQ) DIHAHG \WH &RP DD H SHRAV WH WEQELE R UAXEAQ D IQULEDOAGHRUDH R 3 7REDHDAW  SUP DU |URP

WP HDXUCQY LQ | RUPH FROMPAICELOMNAY XMQ) XSSHUP HIXP JUDEH L HG LGARP HLQWAKP HY LHTB/DVR \WH DERSNRQ CDM\KURXIK 2 $ FRXP XOWG RKHUFRP SUKHUYHLGRRP H
QW 7KHWBHEDLS DOR UWANXLUAY D\ QLLFDQAGRIDH L GMBRKUAY |, Q DEAWRQWR \WH\LI QU LFDQAP SCRVAR WH EDDQRH WKHIMKH&RP SO DBR H SHAWDQLP STRAR WH

SOMQR HIQQVHP HIHFH I RTBZ LQ) \KHWIQMRQ DM 6HH1RM VR \KH8 QXQWG, QMIP &RQRICDMS ) LDGRADO6\IAP HQV | RUD P RIH GHEIBE GVPXWIRQR $ 68
DvZ HODVRKHUEFFRXQIY . SURRXQRHP HOVIMXHS EXVWCRW HADERSIMG DG GHZ O DERSWS CHFRXQINY SIRRXQAHP HOV
5 HXOVR 2 SHDARQVE\ 6HIP HQW
3,0
2 SHDIQ) 5HXW

7 KHIRTRZ LQJ \BEGIVHVIRW 3* ,0 IVRSHIDMNY UXOVI RAMHSHIRGYIQAFDMS
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TKUHO ROMV( Qa6
0 DK
QP LARY/
2 SHDAQ] LHXOV
5 HYHQGHY
([ SRR

$ GMMMGRSHDMY LGFRP H
5 HOO H3LOQYHWY HQAIDLQY GRAHY GHADIG UHDMAG DO HOW

( TAW IQHAQQIVR RSHDIY NRLQAYHMUAY DG HOQI V DAIEX\NERI VR QRFRQARTCY LMKV
2 \KHUDAWMK HOV

,GFRPH GW EHRHIGRP H\} H/DQGHIXW IQHIQQIVR RSHDMY NQAHMBY

BBBBBBEEEB

&HIIQR 3% ,0 W/ LQYHIY HOATRMWAY DUH EDHG LQ FXUMHIFHY RMHUWDQWHS 6 GRIDUDIE DUH WHIH RIH \KEMANR | RMIQ XA H FKDQIH IDMUM 7 KH I LCDGRDDAKOWVR 3% 0 LQROGHWHLP STRAR DQ
LQMIRP SDQ DUDQIHP HQAZ 1\ RXU&RSRUDM DQG 2 WHURSHDNRYY GAMIGHS \R P IMIDM WH 1P SIRAR H AKOQIH WDM FKDQIHV R 3* ,0 V8 6 GRAIIUHNXYDBQAHIQQIV ) RUP RUA [ RUP DIRQ UHIAG \R \MLY
LQMFRP SIQ DUDQIHP HQMEH?2 5 HXOVR 2 SHDIRYZ P STRWR ) RIAJQEXUHA ( [ ROIH5 DM/ CERYH

IFOGYVD  PLAORQSHWY JOQUADMWRWH\IBIR RU  RZ GIKLS WENHIQ3UWP HIFD6* 5 DQDAHNP D HP HMWARQWHMHIQ, \BD

GFOGH/FHYIQARP SRHQVR FRMGHDINRQ! RUBMGHWCFTXMUWRYY Z KIFK DHUHRIQ] HDVARP SHADINRQH SHOHRYHMHUDAMWMVHYIFHSHIRGY

SONMNG2 SHDIY ,FRPH

$ ANMMERSHDNY LCFRP HGHUDHS

P LAIRQ SUP DO WHGRMY DGHRUDHIQVHYLIFH GMWBMRQ DG RKHUUHYHGY SUP DUO GIYHDR \WHIBHFHR DJOQLQ
WHSURU\ HIUSHIRGIURP \WH\DBIR RXUSUIP HIFD6* 5 NRLQAHXMUH KLIKHUFRP SHODMRQH SHOHYDARADAMSG Z LW EXMCHW JURZ W DG EZ HURKHIUHIDMG UYHHY GHAR
UHDMEH SHOHY 7 KHHLP SCRVZ HHSDUD R IVAAR KLIKHUDMANP DEIHP HQWHY GHAR UHDAMGH SHOHY

SHHXHVDEG( [ SRA

7 KHI RIBRZ LQ) \EEGIVHIVI RW3* ,0 W UHYHAHY SUAVHMG RQDEDAY FROMMNZ LW \WHEEGICERYHXQEHA? 2 SHDMY 5 AV B WaH

7KUHO ROKV( QG5
0 DK
5 HYHQXHVE! WSH

QP L@RV
$ WHP DEDIHP HQVHHVEY \RXUAH

, QUANRDCRRP HY/

5 HEICPXRP HY

* HHIOCCFFRXQW
7RECDMNP DRI HP HOWHAY
2 WHUHDAG UYHHVE, \RXUH
, FHOYHIHY
7 DQORIRQI HY/
6HHGD0GFR LOQYHAR HON
&FP P HIADCP RMDJH
7RECRNHUHDAMS U HH/

6HYIFH QUIBMRQ DG RMHUUBYHHY
7RBCUYHOHY

BBBBBEEBBB

S&RQIMVR 1HVIURP  [QRYLGAITP XM XG5/ D5 YOUDEG DMWY DG YOUDEG! @ HLQUAUDGRH HEDUDM CFFRXQADAHV | XQBY LQYHWAG LQ SURSUHBLY P XWMOD XQB/WURKIK RXUGH LGHG FRQUBXWRQ STQ SURGEN
DIGWLLG SOV VKE DBYMRY UHIMRQKLSV 5 HYHOHI URP 1] HGDO0AMA/ DG WHI L H5 UDMOFFRXQIVR! YDULEG! DO D0 YDUCEBIQ HIQKUIGFH DHLGFOGHGLOWHJI HHICTFFRXQW
, GFOGH/P R HRUWICDRQUAYHKHVI URP RXUFRP P HIADCP RUWLIHRUWIDIRQ DG \VHYAQ)

IGFOGVD

BACHY
P IARQSH\Y JOQUADAG\RWH\IBIR RU  RZ GHYKIS VBNHIQ3UP HIFD6* 5 DQDWHAP DY HP HONRQAHIMUHLO, ID
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SHHX)VGFUDHG  PLARY 6HYIFH GWIEXNRQ DQG RMHUUYHIHY GFUDHG SUP DU UHGRNY \WHIBHFHR DJIDQIQWHSURU HIUSHIRG I URP \KH\DBIR
RXUSUP HIFD 6* 5 NMIQWHOMM SOMDD RIVFIVE. P RUH | DYRIEG! UYHDMY [URP FHEIQ FRORIEDAG IXQB/ ZKIFK ZHH IXD RIVMAME  KUIKHU H SHOAY UHDMG \R
RIRQRIY LOMMV LQ WHH IXQB/ $ OR FRQUEXMY \R \WH GHRUDVH Z HH G HJ RIHU UHIDAG UYHXHY SUP DUO GUIYHD B\ D GHRUDH 1Q \HHG DG FR LOYHWR HOW
UH ORI LOYHWY HIKQEHSHIRIP DOFH B HUSHURUP DgFH EDHG LGRHQRYH | HV GAHR P RUH | DYRUDE®! | HHAV HOLGHE LOWWH SURU\ HDUSHIRG DQG BZ HUFRP P HIADOP RWWOIH
RUILCDNRQUAYHRHY/SUP DU® GUIYHDE KLIKHILQMMXNIDM/ 7 KHVHLP STRWZ HIHSDMIED RIVANE KLIKHUDXAAP CEIHP HOWHAY QAR WHDAGH SHOHY SUP DUO UH BRI
DOLGFUDHLQKLIKHUI HH\ LHTEQ) DALY SDMTID RIVANE. B HIDYHIDIH DAV XQEHUP DRI HP HOASUP DUO GUYHRE P DUNHAG-SUHADIRQ UH GRMY KLIKHULQMIAKNDA/
DG\SUHB/

([SOH/IGUDIG  PLARY WHERMY KUKHIFRP SHODIRY 0QG RSHDMY H SHOAY GIYHR B\ BXMQHW JURZ W DG KLIKHU YDUDE®! H SHOAY SUP DD DARADMG
Z 1\ DOLGRUDHLQUAYHRMYR FHIBQFRQRICDMS | XQB/ D/AVAXWHSCERYH

$WHNVSE QG-UO0 DDUHP HW
7 KHIRTZ L) \EEGIVHVI RW DAHVXQEHUP DIHP HOAB. DXHNEDWDVR \WHEMYIQEFDMS

0 DK ' HRPEHU 0 DK
LQEIARY

$WHNVS QGHU0 DQDUHP OV DWCLUYDOH
3XEQE HYXW
3XECE |1 HLGFRP H
5 HOOHWEA
3UYDMFHEAWIGRM-UDGM DAY
0 XQVDXHN

7RICB* ,0 DAHVXQE-UP DDIHP HWV

$ WHVXQG-UP DI HP HMZ IMQRMHUBER W \FIP HW
7RICB) , DMIVXQG-UP DEDIHP HOW

BBBBBBBBEB
33XEIE HIXW  UHBUAHQN VIRAN RZ GHYKLS LQMIIIQ D FRISRUIDIRQ RUSIN@HIKLS H FOGQ) KHEIHIXQB/ RUBHIOHWEAM LQYHIR HMWRKWE 3XECE 1] HGLGFRP H - WSOV G-ENQANKP HOVWDARD. LQMIVNIG
XUXOI KDYHDP DMUW H FOGQ) P RWOIHY 35 HIOHABM LGFOGHYGUHRN-DCHABM DAY DOG WDCHXBM P RYSDIH/ 2 3UYDMFUHEWDIG RMHUDIMDAHY LCFOGHY SUYDMFUEWSUYDMHNW KHEIHIXQB/005G
VIDADLHY 20 XEVDIHV LGFOGHVI XQB/RUSIRGFENVWDAQMMQP RUHWDQRGHDAHNRDW EDDIGAQ) HIXW DG HELGRRP HIXQRY DG\ HAEDMI XQB/
3UP DU LCROGHY DIV UHINAG R FHUBQ DKW YDULEBI @ H UAMHP HONDQG JURKS @ HSIRGAWIQRXUS 6 90MQHAVDG&RSRDM 2 \M-URSHIDIRYY DG FHYNQ JHHICIFFRXQADAHIV IQ RXU, QMECDIRID

YBMGHRHY 7 KRHDXHVDHQRAAUWA® P DEIHGE 3% .0 EXWIDKHIDHIQMXMGIQQRQ SURSUHEY | XQB/RUDHP DEIIHGE, HWWHAWHGYIMRQAKHP VHYHVRUB. RXUSKIH | Q/HXR HQAR [ 1FHU2 LIDQ] DIRQ
3* ,0 VDAWXQEUP DDIHP HQWD/R 0 DFK GRUDHE  EQRQLQARP SOMNRQW \WHSURU HIUTXDWRU SUP DU GUYHDE! P DUNHAG-BUHADIRY UAKANY
IURP KLIKHUIQMHXMIDM/ DQG \SHDG/ DQG XQ DYRIE® | RMIQ H AKDQIH UDM LP SCFW 3* ,0 v DRVHIV XQGHUP DIIHP HQADVR 0 DK GFUDHS HARQLQ

FRP SDUMRQWR \KWH SURUTXDWMU SUP DUO GUYHREB P DUNHAG-BUHADNRQUAXANY | URP - KLIKHULQMIAAIDMY DG \VSUHIG/ DGEZ HIHPAW P DNHV

7 KHIRTRZ LI \MEGI VANV R DWVHVXQEHUP DI HP HOMR VRXUHDVR \WH@MYLQAFDMS

0 DK " HHPEH) 0 DK
LQEITRYY
$\WHV8 QGU0 DCDUHP HQV  DWDLUYDOH
, QAR HY
5 HELCPXWRP HY
*
HCHIDCCFARYXQN

7RICB* ,0 DAFHVXQE-UP DDIHP HW

$ WHNVXQG-UP DI HP HMZ DMQRM-UBER \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HQV
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BBBBBBBBEB
2, QUIMMRDOPXVRP HY  FROIVAR! \MLG STV LOANMAMRCTODXHN DQ5 JURKS LOXUIGRH FROMFN 35 HEIORXWRP HY  FROIAR! LGB YLGAOP X0 XQB/ DG YDUDEG! DM DG YOUDEG! @ H LQKUDGFH HEODM
CFFRXQADKHIV | XQB/LQMAMS LQ SURSUHEY P X0 XQB/ \WWURKIK RXUGH LGHS FROMBXWRQ SR SRGAW DG \KLLG SOWY \XE DOMRY IHIMNRQKLSV 2* HHIIOCFARXQ DOR LGFOGHV 1 1] H3 DOQAMAY DG WHI [ H3
UDMCFFRXQNR YOUIDEG DX DOG YOUDEGI @ HLQXUIDGH
3UP UKD LCFOGH DAV BHIAMG\R FHMIO DO YOUCEBI @ H UAMHP HONDQG JURKS @ HSURGAWIQRXUS 6 %0MCHAAVDIGERSRADM 2 \M-URSHDIRYY DG FHEQ JHHICFFRXQADIHN LQ RXU, QMEDIRID
YOMQHAY 7 KHHDAHVDHQRAAUWA® P OIHGE 3% ,0 EXWDAHDHIQHIMGLQGRY SURSUHBY | XQB/RUDHP DHGE! HWHAMHGYIMRQ/RHP VHYH/RUB. RXUEKLH |, Q/HAR HY/2 11LEHU2 UDQ] DARQ

7 KHIRTZ LQJ EEBIVHVI RIW WHFRP SRHQVKOIQIHYLQ3* ,0 WV DIWHNXQEHUP DO HP HOWRWH SHIRGYIGRFDMS

7KUHHO ROMV( Q&G0 DU 0 DK

YHILQRQ) DAVHVXQEUP DIHP HW
, OMYAMRIOKLG SDW | BZ V
5 HMOKILG SDW 1 BZ V
7REDKLEG SDW 1 BZV
$IDMEIBZV
0 DINHALDSSUHADMRQ G-BUHHDINRY
) RMIQH FOQJHUDMLP SCRW
1HPRH PDNNAYW DQGRKHIGRUDAY GRUDAY
( QAQ DAMHNVXQEHUP DDIHP HW
BBBBBBBBEB
5 HEUAVHQVDAHVKDVB* ,0 P DEIHYIRAKHEHH WA RMHUU-SRMG) VHIP HQVZ MMQWHERP SDQ. $ GAMRQYDQGZ IWGLY DR \WHAH DAV DUH DMIEX\BEGIVR WILG SOV SIRGENQ BZ VDG RAMBZ VIQRKH)

WERMG) \HIP HOW
 FOGH/LGFRP HUHQMR HAZ KHIH DSSOFCE®

SUYDM&DSMUO HS® PHQNV

3UYDM FOBABDG-E® P HOAL [GAFDIYH R \WH SOFH DQG P JQWGH R FCSMIDWDALY LQYHAG DG Z LAUBKOMQ | XXUH UYHOHY WDAP D LGFOGH P DQIHP HWH
VEQERNRQ! HAY LRHQYHI HAYDQGVHYALQ) UYHOKHY DYZ HTDV I XAMUHFRIVVR P ORI H\KHHDAHV

3UYDM FDSMIDG-SBR P HQABSUAHON WH JURW YDOH R SUYDAM FESMIDLOYHKAG LQ U-DOHWBM G-EVDGE AW 05 SUYDM FUHEWEE HIXW DAHARDWHY $ WHN XQG-U
P DQOIHP HQABAXEIY |URP SULYDIM FOBMIOGHSER P HOWUHLGFOGHGLQ? 5 HICHABM D052 3UYDM FUHAWIOG RMHUDGMODYHY [QWH2 $ \WAVS QG-U0 DEIHP HQA B\ DRAN
FOMW\BE®! CERYH $VR 0 DK WHHDMNVGFUDHGSSR IPDAD  BARQA PSWG\R' HAHPEHU SUP DUO WHGRMY P DNAAG-BUHADIR SO
RV QYBUYDMACBABOQ BZ V

3UYDM FCBABDG-S® P HOALGFOGHY 3* ,0 IV UDOHABM DIHR.  G-BABMCHN Z KIFK FRQIMVR DJHR  FRP P HIADDETDY \WDADLH RUILCDAG DG \RT \R \KLLG SO
LOMIRLY 3% ;0 FRQMXAARVHYLFHWHAHFRP P HADOBOD/ KRZ HYHJWH  DUHQRAFOGHGLQDWHVXQE-UP DI HP HW

7 KHIRWRZ L) \BEGIVHVIRW 3* ,0 vV SUYDMFEMIOE-8® HSB DAHNFDW | RAMH SHIRGYIQAFDMG

7KUHO ROMV( QEHG0 DUK

LQEIRY
SUYDMFABMWIOG-B® HS
5 HOCHWBIM G-BWDQGHIXAW
SUYDMRHIWIQGHIAW
7RNCSULYDMAEMIOG-B] H>




/DEOH RI &RQWHQWYV

6H-GDGER , QHIFHON

$VR 0 DK DG HHPBEU 3*,0 KOGOSSIR LP DAD P IAIRQDGG PICOROR HGIQMWHOVDGG ~ PIARQDG  PLAORQR FR
LQHXR HQVDAFDLY L) YDOH UWAGHRIYHD SUP DU FROMMY R SXETE |1 HSLGRRP H SXECF HIXWW DOG U-DOHWBIM LY HOV

8 6 MOHWH

2 SHDMY 5HXW

7 KHIR®Z 1Q) \BEGIVHVI R \WKHRSHIDMY URXAOVIRURXUS 6 9o-MCHAHY I RAWH SHIRG/LQAFDMS
7KUHHO ROMV( QHGO0 DURK

QP LARY
$ QUMM RSHIDIY LGFRP HEH RIHLGARP H\E] HY/
8 6 IDMQHAHY
5 HIMHP HQWV
* URXS , QXUDGFH
, BAYIGOT QAW
,QAYIGMO UIH
$ \WXDFH, 4
7RECB 6 YOMGHARY
5 HFRGAMQ MPV
5 HII HGLQYHWR HQIOQY GRWHY  GHADQG UHIAMG DEWVR HOW
&KDIH/UADMG\R BD0 HELOYHUMR HONDQ/ R GHV
0 DUNHM SHIHFHXSAM/
2 \HUDGWWR HQV
( TAW IQHDQQIVR RSHIDMY NRLQAYHIM Y DG HIQQIV DMIEXBEBIVR QRIFRQURTIG LOMBAN
,GFRP H W EH RIHLGARP H\I} HY/DQGHMXW LOHAGQIVR RSHDIY NRQAHDMUY
BBBRRREB
(ITHAMWHWLG TXOWMUR WHUAKOVR \KH) X@BHYLFHS HMHP HOADMCHW DHLGFOGHGIQWH'  LYHUAMG QG5 XQ R %0MGHAMYIQ&R SRIDM DG 2 WHU 3URUSHIRG CP RXQNKDYHEHHQXSDAMG\R FRIRP \R
PXUHBHIRG

SPVHIIMRY 6HH1 RM  \R\KHS DXGWG, QMIP &RQRTICDMS) | IGALDCE\BMP HQVI RUDGAMRIIOG RP DIRQ
,QFOGHY AHIBIQ FRP SRHOV R FRQUGHIDIRY | RUBXAMGHN CFIXMURYY Z KIFK DUH BFRIQ] HS DY FRP SHDIRQ H SHOH RYHJ\KH UBNXMWM \HYLFH SHIRGY DV Z HIDDY FKOQIHY 1Q \WH I DIUYDOH R FROMYHOA

FROIGHDIRY

$ GMVMGRSHDY LGFRP HIRURXUS 6 90MCHAHVIGRUDHGE P LAIRQSUP DO GHWR
T+ LKA HYNSHOG UAXOVGIYHDE, SRUNRIR JURZ W DQG KLIKHULQMADM/ Dv/Z HIDYKLIKHULGFRP HRQGRQ FRXSRQLQYHAR HON DOG

T +LIKHUXQEHZ UM UAXOVSUP DUO GIYHDE, GZHU&29,"  UHDWGP RMIIMW FOIP VIQRXU, QAYIGOD UIHBEXMGQHW DQG P RHI DYRIEGI GVEON AXWIQRXU
* URXS, QUIIFHEMCHY SOOI RIVAAR GZHIE29,'  UHDMEP RMUIW JDQVIQRXUS HMHP HUWBMGHN

1 30MIO RIVHMG WHHLGRUDAYZ DVEZ HIHHLGRRP H AR AMUBAMROH SHHYDQGRKHUDARADME FRWV SUP DUO LORXU, GRYLGKODS QU EXMGHN
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5 HNHP HOW

YMQHNS SCDM

t ,Q$SUO WH &RP SDQ FRP SOIMG \KH\DBI R IW) XEGHYLFH 5 HMHP HOABMGHV VR * WDV BAV LUIH  $QOAW , QXDFHERP S 3* WDV HAV  7KH
DQUCARQ LOYRYHG WHADD! R B DOHMMY UHQXUIDGRH DG WHWIQWHUR  FRQAFW DQG EIRHIIH DFFRXQNV 6HHL RM R WHS (XA, QMIP &RQRIEDAG
) LCDCADOS\BAP HOVI RUDGAWRIDOLQ RIP DIRQ
%HIIQRQ) LOWHMLE TXOAUR WHERP S USROG WH DAHV DQG ACELMMVR \WH) X6 HYLFHS HIHP HOABXMGHN DV3 KHIS | RUMIB! DG W HUHG \WH
UAKOVR MY EXMCHNV R ' LYHUMS DOG 5 XQRI 96MGHAHY Z MO &RSRUIDM DQG 2 WHIRSHDIRYY $ VKK WH IRTBZ L) UAKOV DH GRZ \RBD WH GRIYH R
5 VP HOAV, QUIMNRCD0 QAR HYBURSFNVEMGHY $ @BURJISHIRG P RQNKDHEHDUANBMEWR FRIRP R PXUHGHIRG SUAHQBIRQ

2 SHDIMY 5HXW

7 KHIRTBZ LQ) EEGIVHVI R 5 HIVHP HAVRSHIDIG) UAXOVI ROWHSHIRG/LQRFDAG

7KUHO ROMV( Qa5
0 DK
QP IGRY
2 SHDWQ) LHXV
5 HHXH
%HH IWDQGH SHOHY
$ OAVMGRSHDIY LGFRP H
5 HDO] HGLQYHAR HONIDLQY GRKHY GHADQG UHIDAG DOV HOV
&KLY H/UHIDAG\R D) HLQHAR HQNIDQY GWHY QR
( TXW IQHIQQIVR RSHDMY NMOAMHXMUA/DQG HAQQ)VDMIBANEGIVR GRIFRQMRTILY QMWW
,GFRP H BW EHRHLGFRP HV] HYDQGHMW LQHMUQQIVR RSHDMY NRQWHOMBY
$OAVMG2 SHDMY , FRPH
$ MM RSHDIY [FRPHGRUDHS P LARY SUP DUO GIYHDE, GWIDYRIEGI WHYHH SHIHFHGHWR GZ HIE29,"  UHIMAMG P RAMBIW J0Q/ SDMPD R I\HA

B KUIKHJGHNQMHAY HONSUHOG UKV
5HHMY %HHIWDGG( [ SHOHY

5 HHOMV LRUDHG PLARY 7KLY LGRUDH SUP DUO® U4 BRAG KLIKHUSHMRQ UMN WM HUSUP XP V GHR GHZ. \DBY LQ WH PXUHNTXOMW Z W FRUIAEREQ)
RIVHVIQSRIA KREHWEHH W DVGVPWHGEHEZ DG KLIKHUQHAQYHAR HONCGFRP H

%HH LW DG H SHOHV LGRUDHG P LORY 3RIA KREAW EHHIW LFXQQ) WH AOQIHLQ SRIR UAHYH/ LGFUDHG SUP DUO UHIAMG \R \WH KLIKHUSHMRQ UM
QU HUSUP LXP VAVPAMHGCERYH

$HRXQODOH/

$ FFRXQAYDOHY DUHDMI QU LFDOABUYHUR - RAURSHIDIY UHAXOV DG OHSUP DO GUYHRBR GHADGAMRY/ Z WGIY DY DOG\WHLP SCAAR P DNHNKDQIHY 7 KHLQYHXR HOA
LARP H DG LOMAZ H FHEWR SRIA KRTGHY RQ RUNVSUHIG EDHG SURGEW YOUHY Z 1 WH GYHOR JHH.IDODAHRRXQAYDDHY 7 KHLGARP HZ HHD RQ P RMR RXUITHH EDHG
SURGEWYDUHYZ W \WHOYHIR | HH BEDVHG CFFRXQAYDOHYDYP 0 SRIA |HYDHGAMP LIGHSE \WHH YDODHY/

7KH I RTRZ LQ) \EEGI\KRZ \/\KH FKDQIHY LQ WH CFRRXQIWDOHYV R 5 KNP HOAY SURGFW | RUWH SHIRGY LGAFDMG $ FFRXQAYDDHV LGFOGH ERK LQMED® DG H WD
P DO HG FOHQAEDDIGRHY DAKHVRECEDDIGRHY GUYH UHYHDMHI RAKHS RGP HOWBXMGHN ) RUP RILQ RUP DIRQRQIQMOI® P IHGEDDQRY \HHs2 3% 0
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0 ROMY
7KUHO ROMV( QGG (QaG
0 DK 0 DK
QP lGRY
%401 \RBCCFFRXQADOH
$ GAMRY/
;WAL DYDQGEHH W
&KOQIHLOP DUNHAYDOH LQMMWAUHEWE DG LQMMWCFRP H
2\WHJ
( QAQ) \RECCFFRXQVTOH
BBEEEEEEEB

$ GAURQYSUP DUO LGFOGH JURKS DM DG | XQEHE SHMRQ UHQKUDGRH FOBXDAMS EDHG RQSUP XP VUHFHYHS LM CDIRDOBR HYWY UHQUKUDGFH FROATFW FDBXMAMS DV \WH SIWHANTOHR | XMHSUIRWRAMG
BHGH W LQMKR HARQD WIEBH YDOHFRQUPW FDBX MG DV\WHI CLUYDOHR  FXWRP HAT XQBY KHISLQDRIHARZ GHEWKVADQG XQEQ) DIUH-P HQVIWKHG FOBXDMG EDHERQSUHP LXP VUHFHYHG

32 \KH) AW LGFOGH/\KHHIHAWR | RUAIQH FKDQIHUDMFKDIQ HY DARADMG Z W RXUSAIMYK SRXQB/\WMAQ) GHIRP LCDMGLOM IDMRCHQUKUIFHEXIGHN DQG FKDQ HYIQ DAHNEDDGRHYI RUH \MDD P DQIHG
DFFRXQWV ) RUWH \MUHH P RQMV HQGHG 0 DK DG 32\KH) AW DORIGFOGY P LARQIQUHHSNVRIVHAR PIGRQIQSDPHNDG  PIARQIQUFHSVRIVHAR PIARQILQ
SO P HQV IASHAIYHD UHDWG\RI XQEQ) DIUHP HONVECANHGE! FRP P HIRDOECSHUZ KIFK WSIFDED KDYHP DMUMKW/R WD @V

7 KH GHFU-DH LQ CFFRXQAYDOHY | RUWH\MUHH P ROV DQG\R HYH P RQIMVHIGHS0 DK ERW UH GRVHAZ LNGLY DY SUP DUO GIYHDE GHAFFRQAYQR| DG
GHFUDH/LQ RMFUDRMYIY SUP DUO GUIYHDE WHQHIDIYHLP SCFAAR | RIHLIQH FKOQIHUDMAKDQIHY $ FRIRXQAYDOHY | RUWHWNUHH P RQMYHIGHG0 DU DR W1 GRD
GHROHIQWHP DINAMWDOHR CFFRXQADAHN
* URXS, QUXWDGHH

2 SHDIMY 5HXW

7 KHIRTRZ 1QJ \BEGIVHIVI R * URXS , QUXUDGRHVRSHIDMY) WAXEV DG EHH W DG DR LQMDAYHRSHIDMY) H SHOHUDIRY| RAKHSHIRG/LQAFDAMG
7Ku|—(|)oang<nv( fectc

QP GRY/
2 SHDMY IHXQV
5 HYHQHY
YHHIWDQGH SHOH/
$ GWINGRSH.DIY) LGFRP H
5 HO0) HGLQYHWR HQNIDQY GRKFY QRAVDIGE UHIDMG DO HOV
,GFRP H W EH RHLGRRP H HVDQGHDAW LOHIQQIVR RSHDMY NMLQAYHOMUY
%HH IWLDAR
* RS @H
* URXS GMEONV
7RED RXS, QKUIGFH
$ GP LOMADWYHRSHDWQ) H SHOHUDAR
* RS @H
* (RS GMEOW
7RED URXS, QKUIGFH
BBEEEEEEE8

5DIRR SRIA KRTEHJEHH IWWR HIUGHE SWHP LXP VSOV'SRIR FKOLI /DG HHIGRRP H

5DIRR JHHICDQGDE LQWDIYHH SHOHY H FOGQ) FRP P IWIRQYY VRJIURWSUHP 1XP VSOVSRIR FKTLIHY/DQG ! FHIGRRP H
7 KHEHH WDQG D3P LQVADMYHUDARY DUHP HDKUA/XVHG\R HYDODMSUR WSELOWN DQGH I LAHER
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SAAVMG2 SHDMY , FRPH
$ GMVMG RSHDAY IFRPHIGFUDHS P LGIRY SUP DU UHGRMY P RUH | DYRITEDI XQEHZ UMY UKV LQ RAUJURXS GMELQWN BXMCHNV GIYHD B\ | DYRIEG! FOIP V

H SHUHFH DG \WH LP SRR UAHYHY 1URP KLIKHULQMBWADAY RQ B WP GVCELONW FROMEFW D/ Z HIDDY BXMCHY JURZ\K $ OR FROMEXNY) \R WH LGRIDH Z HIH GW
XQ DYRIEGIXQEHZ UM BAXAVIQRXUIURXS A HEMGHVGUIYHE, BXMCHNVIURZ Y 7 KRHIGRBDA/Z HHSDWID RIVAAR KUKHH SHOHY

5 HYHQH YHHIWDQG( [ SHOHY

SHHOHV/GFUDHE  PLARY 7KHGFWDHSUP DUO UHORME GZ HISUHP XP VDG SRIA FKOUHYDQG | HHIGRRP HIQRXUIURXS @ HBMQHN GHWR GZ HI&2 9 '
[P SCFWRQH SHUHFH UDMGFRUFAW Z W RHNVAVLQSRIA KREHWTEHH W OE FKOQHVIQUAHYHY DVGVRMGEHBZ SOMDED RIVHNE. BMGHVIURZ W

YHHIWDGH SOH/GFUDHG P LARY 7KH GFUDH SUP DUO UH GRS BZ HJSRIA KREHIM EHHIW LFOQQ) FKOIHY LQ BAHYHY 1O RAUJURXS @ HBXMQHNV
PRW® GHRGZHIE29, P STFAWRQH SHIHFH UDAG FRQMFW DOG GHFUDHYLQRXUIURXS GMEMN BMGHWGIYHDE DIDYRIEGILP SSFWWRP FOIP VH SHIHFHRQ
Y WP GVEON FRFV SO RIVANE KUIKHH SHOA/GIYHDE LRUDHEFRP P R/ BXMCHNVIURZ \K

6DOW5 HXWV

7 KHIRTRZ LQJ \EEGIVHVI RIW* URXS , QXUDCFHVOQROT H3QHE. BXMQHVSUP PV DVGHIGHEXQEHP2 6HIP HD HDXUY CERYH | RAHSHIRG/IQRFDAG

7KUHO ROMV( QGG
0 DK
QP LRV
$ QUXD0 HSQHZ EXMQHWSUP LXP V
* RS TH
* URXS QMEMN
7RED
BBEEEEEEEB

$ P RQNH FOGHQZ SWP XP VUAKANY |URP UDMFKDQH/ROH MY SRIFLHY |URP DEAMRDOFRYHIIHXQEHURXUGHIYLEHP HP BHWA* URXS / LLH, QXUDFHFRQMPWIGG I URP H FHWSHP LXP VRQIURXS XQYHIDD
@ HIQXUIFHWKDAEX TS FDK YDOHEXWER QRASXUFKDVHI CFHIP RXQV

7RO H3 Q. BXMQHW SUP LXP VI RIWHWUH P ROMVHIGHG 0 DK (GFUDHS P LARQ FRP SDUHG VR WH SURU\ HIUSHURG GUYHDE! KLIKHMIBVLO
RXUJURXS GMCELOW EXMCHN UH BRI DOLCFUDHLQVKSSBP HBOKHIEN SURSFWDBYLOWH3UHP LHUDGG 1 DARTOHIP HOV
, QAYIGXDCH QXMWY

YMQHNS SCDM

T ,Q$SUO  WHERPSIQ ARP SBING\KH\DBIR IWHDXW LQMMNQ3XGHRNCS QRAWY/ LIHS WXIDFH&RSRDIRY 33/ $&  Z KIFK BBUAHQNDSRMRQR IW
1Q | RUHWBEWROYDULE® DA EBAN R BXMGHY W) RMMMGH* URXS + RBQIV / / & 6HH1RM \RWHS DXAWS, QMIP &RORICDMS) LOOGADOS\BAP HOWIRJ
DEAWRIOQRP DIRY

%R LOWH \MLG TXOWUR WH&RP SI) UHERUMG \WH DAVHIV DG CCELOMNAY R MY EGFN R EXMGHW D/3 KHIS | RUVDB! Z 1AM \WH UAKOV FROMXCQ) \R EH
UBRWMGZ WLQ, QRGOS QOUNARSHIDIY AXIVXQMKHFRP SBUWROR WH\DB!
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2 SHDMY 5HXW
7 KHIRTZ LQ) EEGIVHVI R, QAYLGKOCS QOANATRSHIDIGY UAKOVI RUKHSHIRG/IQRFDAG

7KUHO ROMV( QGG
0 DK
QP IARY/
2 SHDAQ] LHXOV
5 HYHQGHY
%HH WDOGGH SHOHY
$ NG RSHDY) LFRP H

5 HOO) HGLOYHWY HQNI QY GRWHY QHADQG UHDMAE DOWR HOW
&KOJH/UHDMG\R WO HGLQHIR HQVIOQY B AV
0 DN SHIHFHXSEDAY

,FRPH W EHRHLGRP H\] HVDQGHIXW LQHIQQIVR RSHDIY NMQAHMUY

SANMMG2 SHDIY , FRPH

$ GMVIMG RSHIDIY LFRP HIGRUDHS P LAIRQ SUP DU® GXHWR KLIKHUGHAIQMIXR HIAXGUHIG UKV GUIYHRE. BXMCHNIURZV 1Q RAULQEH HG YDUDE® DO DY/
Z HODV KLUIKHULGRRP HRQ QRQ FRXSRQ LOYHWY HOV DQG BZ HURSHDMY H SHOHY 7KHH LP SCRVZ HIH SOMDED RIVAAR. GZ HJIHHLGRRP H GHAR. GMMBEXNRQH SHOHY DG
RM-UDARADAG FRAV UK |URP BRZ HUDYHLL H\-EDUDM CFFRXQAYDOHY GHWR GARMEZ V SOMDID R IVEAR, HIXW P DINAACBSUHADINRQ DG | DYRUIIEGILP SDRVIURP. RXU

ONQ) BHH IWIXDDQAHY
5 HYHQHY YHHIWDQG( [ SHOHY
5 HHVIGRUDHS P LARQDVKLIKHUGHAQYHWR HQAGFRP HZ D/SDMEID RIVANE BZ HUSRIR FKOLIHYDQG! HHLGFRP H DVGVPAHGCERYH
%HHIWDGH SHOAVGFUDHG P LEIRQSUP DUO GUIYHDE &7 HUIHHDODUGE 0GP LOVADAYHH SHOHY QAR FOSAB] DR UH GRMY 7 HURSHIIY H SHOHY
$FFRXQIEDOH/
$ FFRXQAYDOHY CUH DI QU LFDQABIYHUR - RAURSHIDIY UKV 6LGFHP RIWHADIHGAMP LGHG B \WHOYHOR \FEDUDM CFFRXQADAHIV | HHLGFRP HYDUHY SUP DU® EDHS
ROWHGYHOR CRFRXQAYDOHY $ GAMRIDD RXUIHHLGFRP HIHHIDED GUYH/RKHUMP VAKFK D/\KHSDIWLOR [P RMY DARQR * $ & DG RMHUFRWV $ FIRXQADOH/ DUHGUYHD
B GIWEZ VIR GF BMGAW\DBY \KUHIGHY Z WGLY DY DQG EHH IMED P HONV SRIR FKOLJHYDQGWHLP SCFAR SRVMYH RUGHI DIYH P DINAAYDOH FKOQIHY 7 KHDQAW

LB 1 FRP SHIMYH DQG WIX@RY @QBASHY Z KIFK KDHEH G (TP LF RAHUWHOWHEZ \ HIY P D P SSAARUGHNIGZ V LFOQAQ) Q7 BXMGHWADBY 7KH I RIBZ Q)
\BEGIVHVI R CFFRXQAYDOMHLQ RUP DIRQ| RAHSHIRGY/LQRFDAG
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7KUHO ROMV( Q3G (O35
0 DK

QP LR
7REQ QALYLGXDCS QQOXIMEY
%H-ILQQQ) \RBCCFFRXQADOH
600V
) XOWUHCHY DQGG-DN EHH LW
60DV GHAR | XX UWHIGHY DG G-DN EHHIW
30 WWGIY DY DOGRMHJEHH IVED P HOV
1 HNGZV
&KOQIHLOP CUNHAYDOH LQMMMAUHEWE DOGRM-UCRARAYY
3RIA FKOUHY
( QAQ) RECCFFRXQMDOH

BBBBBEEEBB

 GFOGHY/JURW YDUDE®! DQG 1 1] HG DN VRTS DV UABICLQYHWY HABIRGAW | QYHIY HWVVRT WURKIK GH LGHS FRQUBXRQ STQ SURGEN DUHLGFOGHE Z IW KK SURGEN Z WLQRXUS HIBP HOABMGHN 9 CUTE®
DORAW CFFRXQAVDIDH/ Z HH HOR) Y BARODVR 0 DFK 0BG UAGRMHD ) If H5 DOOAW CFFROQAYDOHY ZHH  BARQOG — H@RQDVR 0 OFK DG
UASHAMHD

 FOGYVISK IPDM  EARQR CFFRXQADDH/ \WDADHFDMI LHE DVE KHE |RAIB! DVR 0 DK IQUADMRQWRWH3S / $ & \DBI DVGAVPXWHSTERYH

60BV CHAR | XO@VXWHYAHY DG G-DK BHH W | RUMH \WUHH P ROV HGHG 0 DK Z HHUHDAYHD 1@AQ FRP SDUMVRQ R WH SURU\ HIUSHIRG D/ DGHRIDHLQ
\XUHYGH CARMW Z D/P RUW® RIVHAR GZ HANDBY

7 KHGFUDHLQ DFFRXQAYDOHY | RAWHWUH P RQMVHIEHG0 DK Z DvSUP DUO GUIYHDE P DUNHAYDOH G-BUHADIRQ DG GHARMBZ V7 KHGHRUDHLQ CFFRXQY
YDOHYI ROWH\E HYHP RQKMVHIGHG0 DK ZD/GIYHDE. GHARAMBZ VDQGSRIA FKOL HYRQARQMRKRT-UDFFRXQV SDMDI RIVAR. P DUNHAYDOHDSSUHADIRD

51\N/DQG5 N0 MIDQN

7KHIRGBZ Q) LVDVWP P DY R FHIEQ UMY DARADMG Z W , QR YIGO0S QAN SIRGEW FHYEQ DAILEY 1Q P MDY \WRH UMW LFOGQ) D) XSADM/\R \KRH
DA LEAMGPHWH SR HIUHIG DQGWH UHIAG | LCDGADOUAKOV

) L[ H5$ QRUV5 WNYDGE5 N0 WIDQN 7KHSUP DY UM H SRXUHR RXUI L] H5 DO SURGRN UHIDA VR LOYHWR QWM Z HEHDUI RUSUIRYIGQ) FXKRP HYDP LQP XP
IXOIQMGLOMMNDMRUDDLQE QNG LQMIMWADM UBTXUHGR EH FUHEWG R WH PR HIW DFFRXQAYDOH Z KUFK LQFOGH LQMIADM | ORMDNRQY DG RNKMEIGHS SHIRG/
R GZ IQMHDM/ DG FUHAWIMN UHDWG \R WH XQEHOLQ) LMY HOV : H P DEDIH WHH UM H SRUKUH/ SUP DUKD \KURXIK RXULQYHKR HWRDM LHY DG SURSANGHLIQ
I HDMUW Z KIFK LQFOCGH FUHAWIDAM BN \XEVPAR\KHP LQP XP JXDUDQAHG LOMBKAIDM D/ Z HED/AXUHIGHURKDLIHY/ CESTHE GAUQ) WHHID \ HDWR WH FRQMPARDAKHS
R SURYLCHSURMANRQ RUSUHP DIMUHZ WELLY DY , QDEAURY DSRWROR RXUI L[ HE SURSENKDYDP CUNAAYDOH DWW HOABURYIMRQWDAT | RB/SIRARNROR @BVHIQWHFDH
R UMQ LIQMIWADAY : HOBRP DDIHWHHUMNH SRXBNKURXIK H \MCDOHQXUDEFHI RUFHMIQR RXUI L] H5DOAW SURGEW

, Q3 HE9DUDEGIS QW5 MN/DQG5 N0 MIDQN 7KHSUP DY UMIH SRKUHR  RXULQEH HG YOUDE® DKWY SURGKAN UHIMA VR KH LA HONIMY Z HEFDULQRGHAR
FUHGVIIR \KH PXRP HI DFFRXQAEDDIRH WH UMDXALHG FUGMG) UDM EDVHG RQWH SHIRP DQFH R \WH HDRMG LGAFHY DAKH HOG R HORK WP © H P DQDJH WY UM SUP DO
WURKIK RXULQYHWR HOAADAD LHY LFOGQ) GHUYDIYHY DQG SIRGANGMIQ I FDMUBY Z KIEK LFOGH FUEWDM UMY \XEMPAR FROMPNIOP LQP XP V D/ Z HODY/ \KUHGH
FKOL HY CBSTHE GAUQ) \WHHID \ HOWR \WH FROMEPAIKDAKHS VR SURYLGH SURMANRQ | RUSUHP DMUHZ \WWGLLY DY, Q DEAMRY RXULQEH HG YOUDE®! DO DA LHY KDYH D)
LQMIP YDOHSURYIMR\WD/BURVIGH/DFHQGYHR  SURMANRDIURP @BVHIQWHFDHR UMQJ LQMNDM/

9DUDEBI$ QAW 5 MN/DQE5 MO0 MIDQN 7KHSUP DY UM H SRR RAUYDULE®! DO FROMPW UHIMM\R CRAMOOGHYDIRY/ I URP RUFKDQIH/AR \KH DXXP SR/
XVHG O WH RIWLCDOSUAQ) R \WWHH SIRGEN LGFOGQ) FDSMIOP DUNHIV DXXP SRV \KAK D/ HIXWY P DOHAHMDY LOMBXDM/ DQG P DNHAYRIMWY DR Z 1\ CRMOUDC
DAKP SINRQ/ \KFK DY FROMPKNRTHUP RVUDNY WH WP Q) DG [P RXQAR DAY DIRQ DQG Z WALY. DY DG FROMPAGMSVHY ) RUWHH UM H SRKUY CRUHYHP HWR RXU
H SHARG UMY LY \XEMPAR \KH UM WDAZRXDCH SHIHIFHZ LG HUNURP. WH DAXP SWRQYXVHG LOWH RILDOSUAQ) R \MHHSURGEN ; HP DEIHRXUH SRKUHR FHVEQ
UMVGLYHDE, | OFXDIRQY/LQFCEMICP DNV SUP DU
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WRIK DARP ECQDIRQR L 3URGAEW HLIQ) HDMBY LU RXUS WHW LCHAW 0 DDIHP HOABWDAD\  DQG UL RXU&DSMIDH HIIH3UWRIUP D/ AVAXWHG EHBZ © HOBR P DEIH

WHHUM H SRKUHMURIK H WQDOUHOQXUIIGRH I RURHMIQ R RXUYDUCE® DORAW SIRGAW 60BVR WDEMRDOYDUDE® DO Z W I XDDQAHG @VQ) BHH WWIGHY Z HH
AVFRQMXH-GDVR ' HHP EHU DQG 1Q$ SUOR WH&RP S FRP SBINMG \WH\DBIR D SRMRQ R RXULQ | RUAH WDAMRDOYDUCE®! DO EGAN DY GVAXWHG
DERMH

L SURGEW HLJQ) HDMBY

$ SRMRQ R \WH YOULE®! DO FROMFW \KDAZ H RIHBG LGROGH DQ DARP DIF UHEDDCAGQ) 1HDXUH DOR UHHUHG R DY DQ DAHARDQHU 1 HDMM 7KLY | HDMUH LV
LP SBP HIMS DARH FROMFPWBHHD DG WEQM HY DN EHE HHD FHVEO YDUDEG! LOYHAR HQAKE CFFRXQVVHBRRG B\ \WH DWW FROMPNRTHJONG G-EHIEQ) ROWHEHH W
IHDMUH D11 H3 UDM CFFRXQMUQWHJI HIH ICDFFRXQARUD ERJG | XQGVKE CFFRXQUZ \MLQWH\FEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDXARP DIF WEDDGAQY | HDMHLR UHBFHRXU
H SRVKUH R HIXAW P CUNHAUMN DQG P OUNHAYRDMY 2 WHJ SURSEAGIQ | HDMBY Z H XM H LGFOGH TP RY REHY DAHADERFDARY UAMRIRYY P LQP XP WXDFH DIH
UHTXLHP HOW DG FHAEQ TP MINRQY RQ \WH P RXQAR SXUFKDVH SD P HQV DV Z HIDDY D UHTXLMG P LQIP XP - DERFDIRQ VR RXUJHHIOFFRQATRUFHMIQ R RUSIRGFAW ,Q
DEAMRY \WHIH LY GYHMW LQ RXUI HH DUDQIHP HQN DY FHMEEO | HAY DUH SUP DU®  EDHG RQWH EHIH MIXOUIQMH TP RXQAMKH FROMEFKRTHU CFFRXQAYDOH DG RUSUHP PV
Z KIFK KHSV SUAHYHFHISEQ UYHIHWP VZ KHDP DUNAWORMDNRQ/ FOHCFFRXQADOHAR GRICH

L $WHW ICEONVO DIIHP HOARS/ 0~ 6UDM\ _LFOGEQY) 1] HGLGFRP HIQWKP HONDOGGHIYDYH/

: HHPS® DR$/0 DA\ \KDAXMI H/D FRP ECDNRQ R ERK WDAUMRIION 1| HG LGFRP H LOWKP HQN DQG GHUYDRYHY R P HAAH SHAMS CCELOMAY DARADMG Z W RXU
YDUCE®! DOAW QNQ) BHH IWIXDUQAHY 7 KH HARQRP IF QCELOW ZH P DQH Z W WVS$/ 0 VADM\ FROIMV R H SHAWG OMQ) BHH IWFDIP V XQEHUGW VYHH P DN
FROAWRY/ Z KIFK DH P DQIHG XMQ 11 HG LGFRP H LQWKP HQV GHUYDIYHY RUD FRP ELCDIRQ\WKHIR - D5 SRAQIIDYMQ) EHH IMFDIP V UAKAILY 1R P RUHVAYHIH P DINHA
FROAWRYY Z KIFK DHKHEIHG XMQ GHIYDAYH QAP HONV ) RURKUSUGHD HIGHS, FRPH 33, YDUDEGIDQRAW Z HXWM HI L HSLGFRP HLQWUKP HOVR P HAN SHRAG
ICEONY ) RAKHSRWROR RXUS/ 0 VRDAD\ H HRXMGZ LW GHIYDIYHY Z HHQAMIQR DUDQIHR H KO HWIGHE0OG RYHWH FRXQAU 32 78" HIDXAW LQAMIIDMOGE FUHaW
GHUYDIYHY LFOAQ) EXAWRMP MGWR HIXW DQGWHDAKY 1 XMBY VREDWIME FUHEWGH DAODIE LQMMWDM\Z D8V QG ROWRY/ IGFOQAQ) HIXW ROMRYY \Z CHIRY DG
| GRYDQGFEV 7 KHIQMMR WY \RDAD\ VR P RUHH | LALHQ® P DI HWH FOSMIODOG ANXGW DARALDAG Z LK WHH SIRGAEW Z KUBIFRQMAQ) \R P LM DM ORMDNRQ/LOGHA
LGFRP HGHWR P RYHP HQWVLQ FESMIOP DNV 7R CFKIEYHWLY Z HSHIRGFDD UM DG UHFDIEDMWHS / 0 VADM)\ B ROWP 1] LQ) WHP L] R GHIYDYHYDQG L] HELGFRP H
LOWAKP HONAR CFKLEYHH SHANG RARRP B/

7KHYOODIRQR WHHRERP LIF CCEAN Z HVHNVR GHUD. H FOGH FHIBQ WP VWDAIHLGFOGHS Z IMOQWHS 6 * $$3 COEMNV \KFK D/QRQ SHIRWP DFHUMN 3135”7
IQREUWR P [ LP [] HSURMANRD LUASHRMWH R \WH SRUELOIV R RXURZ Q GH DXOVDYZ HID/ UM P DJLQY WIXWGE 8 6 * $$3 BXWAIHMNURP RUBHBAWP DM DG
YDODMRQP HNRERBI\ GIIHHFHY 7KHI RIBZ LQ) \BEG! Z KLFK LFOGA/\RHSRWROR \WHWDEWR DOYDULEG DAV EGFN R EXMGHM KDY RO LHG D/2 KHIB IROVDBI D/
GVAXWHG DERYH SURYIGHY D UHFRGAADNRQ EHA HHQ WWH ACELONW WERWWG XQEHUS 6 * $$ 3 DG WHHRQRP [F ADEAW Z HP DEYHWURKIK RAUS/ 0 VDM DVR \KH SHIRGY/
\QEFDMG
0 DK ' HHP EHU
QP R

8 6 * $$3 AHON FOAQ 135 GHR UHOXIDGHUFRYHIEGY

135 DOV HOMGHAR UHQXUIDGFHUHRYHIEGY
6XEVRED

$ ANV HQVLGFOGCQ) UNN P DLILQY GG YOODARQP HKRERE\ Gl HHFHY
( FRGRP LE QCELOW P DI HG\WURAIK WHS / 0 VIRDAD\

$VR 0 DK WHIQUYDOHR RXUIL HBLGFRP HIQWRKP HON/DQG GHUYDAYHDXANH AHHEWHHRGRP LE QCELAW Z LMOQWHHMYALQZ KLEK \WHUMNY UAGH

8QEURUS/ 0 WD\ ZHH SHAWALIHHIVIQWHS 6 * $$ 3 QHAGFRP HIP SCRABHE HDWH FKDQIHYIQ YDOHR WH I L[ HGLGRRP HLOWMKP HONV H\KHUGHWI QDMG DY
DYD.OEG | RUNDD! RUGAIQDMS D/ WIGQ) DG GHUYDYHY DY ARP SOUHG VR \WWH FKDQIHY LQ WH HP EHEGHG GHUIYDIYH QCELAMY \KHH DXV \KSSRW7 KHAH QLI HIHIAHY FOQ EH
SUP DUD DMIEXAMGVR\KUHAMMPATLDY
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" LIHHYWDODMRY P HARGRBILHY LQ P HDWKUQ) \WH QDRI Z H LQMG R FRYHUZ LW 1L H5 LGRRP H LOWAKP HON DQG GHUYDAYHY YHYXV \WH QDELANY UHERUAG XQEHUS 6

* $$3 7KHYDODARQP HKRGRBI\ XWM] H3LQHANP DY) \WH HARGRP LF QCELOW Z HIQMXGWR GH D Z LW 1 L] HG LGFRP HLOXWKP HQWV DG GHUYDAYHY LY G HBDNURP \KDA
UATXLUHG\R EHXWMD HG\R P HDKUHWHOCEL@V XQEHUS 6 * $$3 $ GAWRDM \WHYDDDMRQR \WHHRGERP IE QCEMN H FOGH AHEIQ WP VKDADHLGFOGHE Z MO \KH
86 *$$3 AHON \WK D/135 LQREUWR P P L HSIRMANR LLIAS-RYH R \WH SRUELOWV R RURZ Q GHDXO\DQG UM P OULQY BITXUWGE 8 6 * $$3 BX
QLIHHWVURP RUBHXVAP D

* LIHHQACFARAQMY) WD HABHEHHD CDELOMWNAY DG DWHIV VKSSRUMY \WRH (CHOMN 8 Q3HUS 6 * $$3 FKOYHYIQ\WH IDUYDOH R \WH HP BHEGHG GHUYDAYH
ACEONV GHIYDAYH LOAKP HIN DQG 1 H5 LGFRP H LK HOWV G-I CDMG D/\WDAQ) DH LP P HADAMD UH GRMS 1O GHAIGRRP H Z KIBI AKOQIHY LQ WH I IUYDOHR! 11 HG
LGFRP HIQWAKP HOMWDADH GAALI QDA DY DYDDE® | RUVDB CUHUHFRIEHE DY XQUHIT H3J DV QKK LQRMHUFRP SUKHOLYHLGFRP H

* HHDCOKHGIHUAXOV ) RAWHGHIYDAYHSRWROR WHS/ 0 VDAD\ \WHQHAKHEILQY LP SCRAARHH WQAR Z KLFK WHRKOQIHVIQ YOOHR \WHKHGILQ) LOXUKP HOVR IVHA
WHRDOQHIQYOOHR WHSRWROR WHHRQRP LIE (TELQW Z HOMKHGILQ) PD EHIP SCRMGE DQ® BHUR IDRRY LFOGQ FDK IGZ WPLQ) Gl HHFYERRHD
RXUKHGILQ) LOANKP HW DG WH FRIMSRAQ) SRURQR \WWHHRQRP IF QCELOW Z HOUWHKHEILQ)  EDUY G HHIFH DMIEXBEGI VR CRXDOXEHOLQ) FREARREHUI XQB/
R EH KHEIHG YHYIXV KHEIHEG! LQAFHY UHEDDQRQ) FRAV UHDMG R G @P IF UHEDDAQ) R KHEILQ) LOANKP HOWV DV P DNV P RYH FHMBQ HBP HOVR WH HFRGRP LF
ACEOV WDAP D RABHKHEIHG LGFXAQ) FHSIQ CRXDUDCOXKP SIRYY DG LP SOHS QG WD HG P DNAAYRIWDN RQWH KHEIHSRUMRQY UHIAYHR WH SRWRQR \WH
HRORP IE CCEOW Z HVHHNVR KHEIH

L _&PSWIOF HEIH3UWRIWP

: HPSR DASMICKHIHSIRIUP \R SIRMAAD SRWRQ R \WH RYHDODFDSMUOSRWRQ R \WH YDUDE® DMWY EXMCHN DI QXMW H SRMUHR WH HDAW P DINHNV 7KH

FLSMIOKHGIH SIRIUZP LY FROGAME XMQI HDAW GHIYDIYHY Z KIFK LQFOGH HNXW FDEDD0G SYARSIRYY \REDUHMD \Z D5V DOG | XMWY FROMPN &KDQIH/1Q YOOHR \KHH
GHUYDAYH/DHH FOGHEIURP CEWMMGRSH.DY) LFRP H Z KIFK \WH&RP SO EHIHYHYHKDGFHVWHXQEHMIAQ) R XQEHOLQ) SHIRP DFHWHIGY

5HXOVH FOG-GIURP DAOAMMG RSH DWW LGFRPH

7KHI RIBZ LQ) BEBI SURVLGHY WH QHAP SRR WH S QDXQWG, QMIP &RORIEDMG 6VBA HOVR 2 SHDMRY/IURP \WH UAXOVH FOGHS 1 URP CEWMMS RSHIDIY LGFRP H

ZKIFK IV SUP DUO® GIYHDE WHFKDQH/IQWHS 6 * $$3 HP EHIGHG GHIYDAYH QCELOM DQG KHEIH SRIMRQY XQEHWHS/ 0 VADAD\ DY/ GARUEHG CERYH DOG \WH HDMG
[P RWYDNRQR ' $ & DOGRM-UPRIV

7KUHO ROMV( Q3G
0 DK

QP LR/
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&KOLIH/UHIDAG\R WD) HGLQHAR HONIDQY GV QHV
7REOAKOVH FOG-GIURP DAWMAMGRSHIDIY LGFRP H
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SRMYHIP RXQVU-SAHAGRP H GHIDIYHIP RXQN BB RW

5 FBUAHQW \KH FKOQIH LQ WH ACHOW H FOAQ) 135 | RURXUYDUCE®D DO OMQI EHH IWIXDLIQMA/ Z KLFK LV P HDKUHG X\ LQJ D YDODURQ P HERGRBU\ WDALY BTXWHG XQEHUS 6 * $$3 7KV (CHONV
LGFOGH/\KFK AP VDVUMN P DILQVZ KIFK DHUBTXUGE, 8 6 * $$ 3 EXWRNGFOG-GLQRUERMWANP DMR \WHICELOW

5 FBUAHOWWH KD HLQI UYDOHR \KHGHIYDAYH XM HE\R KHEIHSRMNCRDIP VDWRADMG Z [\ RXUYDUCEG DO OYQ) EHH I XOUIQAHY

5 FBUAHOW\KH FKDQIHVIQI IUYDOHR . HIXAW GHIYDIYH/R WHFCBMICKHGIHSURIUP L QMGG \R SURMAND SRINRQR \WHRYHDGFCSMIOSRAMRQ R WH YOULE® DO/ EXMGHN DIDQIWH SRKUHRWHHTXW
PONW

5 FBUAHOWWWHLP P HADMLP STRVIQPXUHMSEHIRG BAXVI URP FKOI) HYIQ PXUHNP DIN-WRQEMRQYRQHIP DMVR SUR MIELDN
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([ FOGH/LP RQNIURP \KH FKOQIH LQ XQUHDT] H5 JO.QV DOG GWHY RO HG LGFRP HIQWKP HON UFRGGL02 &, YHIXVGHAGFRP H R P LQR) OG P LERQ| RUWH \KUHH P ROKYHIGHG0 DK
OG5 UASRMHD

) ROWHWUHP RQIVHIEG0 DK WHJOOR P LAIRQZ DVGIYHDE DIDYRIEGI1 35 DOWWY HMNDLIHY GH\RZ 1GHIQ) FUAWSUHIB/ JOQ/DARADAMG
Z W RAUFDSMICKHEIHSUIRIUP. GUYHDE! GHRIQQ) HIXW P DUNHNDYZ HODVI DYRITEBH P SSPAHDMG\R\KHS 6 * $$3 CCHOWEHRH1 35 GHAR \WHRKDQIHLQIUYDDHR
KHEIHDAHV H FOGQ) FOSMICKHEIH/ @UHD GHWR KLIKHILQMAWDM/ SDUMDD RIVANE  XQ DYRIEGI KHEIHEBINDIH 7KLY Z DV SO0 RIVAAR, FKOLIHY UHDAG \R \KH
P R DMRQR ' $ & DQGRK-UFRWW Dv'Z HID/XQ DYRIEG! P DUNAAY SHUHTFH XSCEDMY/ UAKEMY |URP XQ DYRUIEGIHTXW P INAASHIRP OGFH QAR \WHLP SCRWURP KLIKHU
LQMBKNDM/
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&ROMFWZ W @VIQ) BHH IWAWDADHIGFOG-GLQRXUS / 0 MDA\ DOG\KDDYHDQDARP DIV BHEDDCAQ) |HOMUM
([FOGV/3' , Z KIFK LVSUAHQAMGHEDDMD Z MKMQWMVATED]

5 HBUHHQIV FRQAEFW \KEMRVR. D UHQUXUDGFH MBQUCRANRQ Z W DQ H WDOFRXQMSDWY FRYHIQ) FHMEIQ+ LIKHAV OO0 / LIHWP H,GFRPH 3+' " Y

BXGHW | RUWH SHIRGS SO WRAIK' HHP BHU
7KRHFRQUAVZ W QYLQ) BHH IWDOR KDYHDQDXRP DIF UHEDDIGACQY) | HDMMH
, FOGH/FROUPMKDKDYHD* 0 * %61 HDMUHDQG R QRAKDYHDQDXRP DIF WHEDDCRQ) |HOMUMH
QOGVISSK IPDMD  H@RQR CRFRXQWDOHAKDADHRIW LHED/2 KHTS | RAVDB! DVR 0 DUK IQUADNRQVRWH3S / $ & \DBI D/AVAXWHSCERYH
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2 SHDIY SHXV
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%HCH IWDQGH SHOFV
$ OAVMGRSHDIY LFRP H
5 O] HGLQYHAR HQAIOLQY GRKFY QHADQG UHIDAG DOV HOV
&KLY HVUHIDAG\R WD) HGLQHAR HQNIDQY GV QR
0 DNHM SHIHFHXSEDM/
,@RPH GW EHRHLGFRP H HVDQGHMW LQHMQQIVR RSHDMY NRQWHOMUBY
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SANMMG2 SHDIY , FRPH

$ OMVMG RSHDMY LFRP HIGFUDHS P LGEIRY SUP DUO WHGRMY GW XQ DYRIEG! XQGHZ UMY BAXWV GUIYHD B\ \WH LP SCRAIURP P RMIDW H SHIHFH GHAR
UHQXUDFH SUP DUO DMIEABEG\R GZ HJ&29,"  UHIIMG FOIP V DQG KL KHUGHAQYHE HYNSUHDG LKAV GUIYHD B BXMQHW JURZ W DQG KL KHULGRRP HRQ QRO FRXSR)
LMW HOV

5 HYHQHY YHHIWDQG( [ SHOHY

SHHXVIGRUDHS P LAIRQ SUP DU GIYHDE KUIKHISUHP LXP VOHWR BZ HUFHEHG UHQMXUDGRH Z KLFK Z D/P RW® R IVHNIQ SRIR KREHWEHH IWEHBZ  KLIKHU

SRIA AKOUHY DG | HHLGFRP H GXH \R CFFRXQAYDDMH JURZ W DOG KLIKHUQHAIQMHXR HONGFRP HIURP . KLIKHULGFRP H RO QRQ FRXSRO LR HOW DQG KLIKHUDH DI H LQYHAMG
DAHV

YHHIWDGH SHOMV/IGRUDHS P LARY WHGRIY KLIKHJSRIA KREHY EHHIWGIYHDE. WHIBHFHR | DYRIEG! BHYH AOQHY LQWH SUR\ HUSHIRG 06
®Z HUPHEGUHOQXUIDGRH DVGHAIEHGIERYH SOMDED RIVHAR. DI DYRIIEGIFRP SDUDAYHLP SCAVURP P RMUIMW H SHUHIH GHAR UHQAXUIGFH SUP DUO DAMEXEBIVRE2 9 '
UHIDAGFOIP V 7 KHLGFUDVHDOR U GRAGKLI KHULQMMWAHAWGAR SRIF KREH W CFFRXQAEDDIRH GHWR BXMGHN I URZ W

6DBV5 HXWV

7KH IRTZ QY VBEB! \FIV |RW , QRYIGDD/ LIHY DO H5 GZ BMGHY SUP LXPV D/ GHIGHS XQ3HJ32 SHEXOW R 2 SHDMRQZ 6HIP HMWD HDXWY [ERYH B
AVUMEXNRQ FKOQEHIIE SURGAM RUH SHIRGVIQRFDAG
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7RED
BBBBBBBBEB
SURJSHIRG P RXQNVKDYHEH-OXSEDMGWRFRIRP R FXUHGHIRG SUAHQIIRD
7REDDION H5 GHZ BMHW SUHP LXP VI RUWH [ LIWDDWNWUR GHIHDHG P LA@RQ ARP SOHG \R \WH SURU\ HOUSHIRG SUP DUO 1URP GZ HJWKLLG SDW \DBY
CRRWYDUCEI@H WP @ HOGXQYHYOON HSURGARW SUIP DO GAHW SUA Q) DG SURGARNWIRANRYY/LP STANY \WHSUR A HDUSHIRG
$\WKUDQHH, 4
2 SHDIY 5HXW

7 KHIRTZ L) \EEGIVHVI RIS WXUDGFH, 4 VRSHDY) UAXOVI RAWHSHIRG/LQAFDMG
7KUHO ROMV( QBHE0 DUFK

QP @R
2 SHDAQ) LKAV
5 HHOHY
([SRAH
$ VMG RSHDIY LFRP H
2 \NHUDEWWR HOV
,GRPH BW EHRHLGFRP H HVDQGHMW IQHMQQIVR RSHDMY NRQWHOMUBY

BBBBBBBBBB
| FOGY/AHIBIQRRP SRHIVR \WHFRQUGHDIRQI RAHS WKUDGFH, 4 CFTXAMURQ Z KK DIHUFRIQ] H5 DVFRP SHODIRQH SHHRYHAKHUADXMMVHYLIFHSHIRGY DvZ HIDY KO HVIQWHI DUYDDHR DARADAG
FROMIHOWRQIGHIDIRY ) RUDGAWRIOQ RP DIRQUHIDEQ) FROMIHWFRMGHADIRD VH1RM  \RWHS (DXQWS, QMIP &RQRIEDMS) LCOCADTE\BA HOW
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$SANRMMG2 SHDIY , FRPH

$ GG RSHIDIY LGFRP HZ DV UHDAYHD | @AQ FRP SDUINRQVR WH SURU\ HIUSHIRG SUP DUO GIYHDE, DLGRUDHIQWHO HAFDHAGHP RA® RIVAMNR. DGFWDHIQ
WH+HONS QAU @H

SHHXH/DQG( [SHH

SHHXH/GFUDHS P ILARY SUP DO WHORMY GRIDH/LQ AR P IWRQ UHH IURP WH+HIGN 8 QGHU  DQG/ UIHAQH 7KHRHGHRUDH/Z HHP RU® RIVAAR
KLIKHUFRP P DWRQUAYHQAHI URP \WHO HAFDIHACH GUYHDE, BXMCHNJURZ \K DQG DVADADLE \KUVE, WHEXMGHIAR HP SKDU) HO HAFDUHSURGAW SO RIVHAR XSCDAMG
SHYMMPA H SHIHFFHDGDRKP SWRY/

([SHOH/GFRIDHG P ILARY GUIYHDE GZ HUYDULEGIH SHOAVIURP \KH+ HIGMS QG- DOG/ LHAGH P RW® RIVANA. KUIKHUYDUCEBIH SHOAY/SUP DU 1URP \KH
0 HAFOWH@H DvZ HODYKLIKHI HIHIDCDGE DEP LQVADYHRSHDIY H SHOHAKXSSRY EXMCHV IURZ W

» QMLDARDOY M CHAHY
%oMHW8 SADM

$ Q0 KK WHERP SIQ DYRXGHGIW DI UHHP HOWR DFTXLUH WURXIK D SUYDM HTXNY TP LWAG SONGHIKLS P DEIHGE / HIB) UR) , QYW HON DP LGRUMV LQAA
LQ$ @ DUE) REV* RXS + REQIV/ P WMG DODAQ SIRMGUR [LDADOOGNEH AN HOMOQYHKR HONIGE KR Z HIGK P DD HP HOWHYLFHYIQBRAKS | UFD
7 KLV LR HOAY FROUMMAZ 1AW \WWH & RP S IV MADA LF | REXV IQMIDIRII RQKLIKHUIURZ W HP HILQ) P DNAN' DG | XUKHY WH SONGHIKLSTV\GHALLLE REVIRYH
WRIG-QN\ DOGP CNHVRDAILE LQYHXR HRIVIQKLIK TXDIW | LCDGRADOHYFHYARP SDQHYLQVHBRRGS | UFDQJIHRIWSKLHY

2 SHDIY 5HXWV

7KHUAKOVR RXU, QM DRI/ HMGHAHWRSHIDARQY DUHWEQUDMG ROWHEDIVR Z HIKMG DYHDIHP RQK® H AKOQHWDM/ LGFOMYHR WHHIHAVR \WHIQMFRP STQ

DUDQYIHP HOMVAXWHG Q32 SHXWR 2 SHDMRQ? P STAWR ) RMJQ&XWHA ( [ FKDQIHS DM/ CERYH 7R SURYLGH D EHAMUXQEHMABQEQ) R RSHIDIYY SHIRWP DOFHZ WMQ
WH, QMIDMRID/ MG Z KHHIQBFDMSEHBZ. Z HKDYHDO] HSRUAKAVR RSHDIRQ/H FOAQ) WHHIHAWR WH\ HDURYH HOUFKDQIHLQI RIJQPXUMEA H FKOQIH
(DM 2 XURKXWVR RSHIMRY H FOAQ) WHHIHWR |RIHLIQPXUHA |OFMIRY/ Z HHGHIYHG B WIQMIY | RMIQPXUHAN/\RS 6 DAKQIRP H AKOQH UDAMYIRUDT
SHIRG/SHAG LFXQQ) | RUFRQUEQERTIULG RUP DIRQAVAXWHGEHBZ. ) RURXU- CBDQRSHIMRY Z HXWHGOQH AOQHIDMR \HQSHUS 6'  Z KIFK Z DVGHMP LGHBIQ
FROQHANRD Z W WH I RMIQ PXUMER. LGFRP HKHEILQ) SIRIUP AVAXWHG Q32 S5HXAVR 2 SHDIRDZ P STAVR ) RIJQ&XWHR ([ FKDQIH5 DM/ [CERYH , Q DEAMRY IRU
FROMDQACRIIU LQ RUP DIRQ GVAXWWHG EHBZ.  CRIYW GHRP LCDMG 1Q 86' 1V JHHID WBRWG EDHS RQ \WH CP RXQNV D/ WIDLRMG 1O 86 $ QMT HE G BXMCHN
SUP LXP VSUHHQME RQDFRQUIONY FKDQIHUDMEDUYLQWWH? 6 DBV HXWV VHANRQEHBZ. UH GRAMBQMMRQEDHEROWHH\P HXQURP H FKOQIHUDM/

7 KHIRTBZ LQJ \EEBIVHV| RO WH, QM CDIRIDDYMCHAFVTRSHD UAXOVI RHSHIRG/IQRFDAG
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5 HOQ) HGLQYHWY HONIDIQY GRWHY QHADIGG UHDMAG DOWE HOW
&KDJH/UHDMG\R WD HELOHIR HWOQY B/ GV
0 DNV SHIHIFHXSEDM/
( AW IQHIQQIVR RSHDMY NQAHOM GG HLQQ)V DMIEXEEGIVR QRIFRQARIY LOMBNV
,GFRP H BW EH RHIGARP H HYDQGHIXAW LOHIQQIVR RSHDMY NMLQAYHOMUA/

SANRMG2 SHDIY , (FRPH

$ GMVMGRSHDAY LFRP HIURP RXU/ LLH3MQUHURSHDIRY/LGFUDAG P LAIRY LFOGQ) DAHMQDRIEGIP SSAR P LARQIUR PAUMR | ORMDIRYY LFOMYH
R WHPUHR KHEILQ SIRIUP QVAXWHGERYH ([ FOGAQ) WVIWP  CEMMME RSHDMY LGFRP HIURP RXU/ LIH3OQUHURSHDIRYVIGFUDHG P LARQSUP DUO UWH BRI
KUIKHUXQEHZ UMY BAXOVGIYHDE, WHIURZ WR BXMGHW QI RIFHLQRXU- D00 DG %4 LCRSHIDRQYDQGP RUHI DYRIEGIXQEHEZ UMY H SHIHFH LFOGAQ) GZ HI&29 '
FOLP VIQUAL] LOSDUIDD RIVANE KLIKHUH SHOHYDQGEZ HIGHNQYHAR HINSUHIG URKOVUH BRI GZ HUMQYHXR H LHIBY

$ GMVMGRSHDIY LGFRP HIURP RXU* IEUIGRLY LIHOQGE2 WHURSHDIRY/GFUDHS P LORY LFOAQ) DAHNVDRIEGIP SRR P LARDIRP FXUMEA |0RMDNRY/
LGFOMYHR WHPXUHR KHEILQ) SIRIUIP GQVRXWHGLERYH ( [ FOQQ WYIWP  DOWMAGRSHIDAY LGFRP HIURP RXU* LEDGIL LHDQG2 \WHURSHDIRVGFUDHG P LARY
SUP DUO W GRNY GZ HIQHNQYHAR HQASUHIG UKV GUIYHD B\ GZ HUUHQYHAR HQAY LHIB/ DG BZ HULGFRP HRQ QRO FRXSRQLQYHAR HOV $ GR FROUEX \RWH G-FUDH
Z HHMXQ DYRIEGIXQEHZ UMY H SHIHFHDQGEZ HHDQQIVIURP. RAUNRQAHMUHLOME HW

5 HYHQH YHHIWDQG( [ SHOHY

5 HHIHVIURP RXU/ LIH 3OQHJRSHDIRY GFUDHS P LAIRY LGFXAQ) D GHAXQ DYRUIE® P STFVR PLAORQIRP PUHFR 10FMINRY/ ([ FOAQ MY LA
UGMHOMVIGRUDHS P LAIRY SUP DUKD W GRNY KUIKHUSHP XP VDQGSRIF FKOLI YOG HHLGFRP H DG KL KFHUGHAQYHIR HIMGFRP H GUIYHDE, WHIWRZ \K R BXAMCHNIO
IRUH

%HH W DG H SHOAVR RAU/ UH3OQHURSHDIRY/ GRUDHG  PLERD (FOGQ) DQWDRIEBIPSIARMR  PLARQIRP PXUHR |0FXDIRY/ ( [ FOQQ) MY
M EHHIWDGH SHOHVIGRUDHG P LARY SUP DUO WHORMY KUIKHJISRIA KREHWEHH W (FOAQ) AOQIH/IQUAHYHY GIYHDE \WHIURZ W R BMGHWIQIRFH
DOGKUKHURSHIDAY H SHOHY

5 HYHGVIURP RXUF IEIGRLY LLHDQG2 WHURSHDIRY/G-FUDHG P LERY LGFXAQ) DHAXQ DYRIEGILP STAAR P LARQIRP FXUHEA |OFXMDIRY/ ( [ FOAQ)
WVLMP BVHOGVGRUDHS  PLERY SUP DUM B ORMY G HISUWP LXP VDG SRIA. AKOUHY DQG | HH LGFRP H GHR WH GHFICH R EXMCHW LQ IRIAH DG &7 HURKHU
LGFRP HIURP DGHFICHIQHAQQIVIURP RAUNRQAHIMHLIQMT HON
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([FOAQ \MVIWP EHHIWDGH SQAVIGFUDHS P ILARY SUP DU GIVHD B KLIKHJSRIR KREHW EHH W LFOQAQ) FKOQIHY LQ UAHYHY U GRNY XQ DYRIEG!
XQGHZ UMGY H SHIHFH SO RV GZ HUH SHAY/SUP DU GHRWHIEVHFHR FHVIQFRWDARADAGZING29," LOPXAUHGLOWHSURA HIUSHIRG
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7KH I RIBZ Q) \BEG! VHV | R DO HE G BXMGHV SUHP LXP V DV GHIGHE XQ@HU?2 SHXAVR 2 SHIDMRQZ  6HIP HQAD HDXUWW  [ERYH RQ DR CRXDODQG ARQUEY
H AKOQIHUDMEDAY| RARHSHIRG/IQAFDMS
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7KHIP RQAR D00 HE Q. BXMGHN SUP 1XP VIGWH\OBYP [ QWP VR WSHY DG PUMHEP GHRP LODIROR SUIRGEWIRUDQ JLYHD SHURG FOQ EH I QU LFOQ®
P SCARG B\ \MYHIDI CRRY LFOAQ) BXWGRATP LMG\R WH DGAWRO R G SIRGEW @VFRQMDOIRD R H M) SIRGFAW FKOQIHY LQ FUHEWE LQAUMAUDAY | RUFHMEQ
SIRGAENV DG RKM-USIRGENP RAILEDIRY/ FKIQIH/IQSUP XP UDMY KO HVIQLQMIAXDM/RUI ORMDMRYVIQPXUHER P DNV AOQIH/IQW] QY V FKOQIHVLQ@ HLQXUGRH
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R PLARY SUPDUO WHORMY DGFUDHLQLGFRP HRQQRQ FRXSROLQMIR HW 7KHHLP STRVZ HH SO RV IDRIEGIWKIVR P LARQIRP SHMRQDWG
HP SBR HHEHH W SUP DU® QUIYHDE KIKHJHDQQIVIURP RXUTXD IHE SHMRQSTQDVDUAKIR KLIKHUH SHRMG WM/ RQSTIQDAVHN DGDI DYRIEGILP STFVURP GALIQ
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" LYHIM3DQGS5 XQ R 1 96MQRAHY

" MG DOG5 XQRI 96MQHRHY, FOGHEL0& RSRIDMDQG2 \KHJ

(FRPHIUR RXU' LYHAMG DOG5 XQRI Y0MGHKHYLGFOXGH WXV URP. \HYHIOEXMGHAH/ \WDAKDYH EHHD RUZ LGDEH\RT RUH WG LFOGQ) EXMGHAHA/\WDAKDYHEHD
SOFHGLQZ LG GRZ QWIMYWDAR QRANCT | RUP QVARQMMHG RSHDIRYY CFFRXQIY WHOR HIAXQEUS 6 * $$3 7KHUAKOVR WHH' LYHXMG DG5S XQRI| Y6MGHAHVDH

UH GRAGLORXUE RERIDMDQG2 \MHURSHIDIRYY EXWIHH FOGHGI URP DEWWAGRSHIDAY LGFRPH $ \XP P DY R WHUAXKOVR WH' LYHWAGOGG5 XQR | YMGHARYUH GRAGLO
RXUSRUBR.DM DG 2 WHURSH.DIRQY/LY DV RTBZ VI RAWHSHIRG/LQAFDMG
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7 KH & GRHG Y6BAN @YIMRQ LFXGHY FHVEQ LQ | RUFH WDAMRDOGRP HAF SOMASDMY @ H LOXUDGRH DQ5 DORAW SURGEN DG DMV WDADUH XVHG | RUMH SD. P HOAR
EHH LW DQG SRIA KREHJAYIGHIB/ RO WHH SRTAHY FRIDANVHD \WH3 &GWHG %6BAN D/ Z HIDDY FHIBQ UHDAMS DAHV DG CCEOMY : H R GRIHUIR I HJWHH WIEMRILC
GRP HVIF SDMASDIY SRIAHY 6HHL RM  \RWHS (DXQWS, QMIP &RORIEDAG) LDGADCB\BAP HVI RUDBAURDOQ RP DR
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\ HOUEDHG RQWHH SHIHFHR WHEGHEYEFN LFXQAQ) LMK HOAGRRP H QRGO HG DOG XQUOD HG LMW HOAIDQY GAWHY P RMUIW H SHUHIFH OOG RKHUI CRRY
$ GRRXIK WHE& GG YBAN H SHIHIFHI RUGYIGHE DANRQ GHAMRQVLY EDHG XSRQWEIMRLY UKV DAKHWP H\WHE GHGYEBAN Z D/ FEEDKHG Z HGYHBSHG DVUTXUGE
86 *$$3 DQIFNMUDOFDEXOIROR WHWP L) R \KHP O P XP I XXUHHLQQIVIURP \WH SRIAH/LFOG-GLOWHE GG UEN | CRMIORP XOIYH HIQQVIQD) JLYHD
SHIRG OHI U DMAMDQWH PP XOWHHIQQIVZ HH SHAWG Z HUFRGWYH FHWDYDSRIA KREUAYIGHIGREDIDIRY : HZ LWEHNH® D \MVH AV R & RHEYBAN
SRIA KRGEHY Dv 0 DEAMRIDOAYLGHIE XABW MY RKHEZ VA RIVANR. | XWUH & GVHSE Y6BFN SHIRIP DOFH WDALY GW | DYRITEGIWDQ Z HRIWICDI H SHRAMS 7 KH SRIR KRGHJ
AVICHIE/Z HAKOIHWR H SHOH Z WLQ WH & GVHE %BFN GYIMRQ Z L@IGFOGH D) FKOQIHLQ RAUSRIA KRTEHJAYIGHIG REQI DR \WDAZ H BFRIQ] HIRUWHH FHWVR CRMOC
PP XOIYHHIQQVIQD) JLYHSHIRGRYHMHPP® XDMWHHQQIVZ HH SHRMGLQDEAWROWR WHIRMICSRIA KREHUQAYIGHB/GFOBGE WHYRDGR ' LWARYR 3,8$

$VR 0 DWK WHH FHWR CRXOOP® XOHHIQQIVRYHMHH SHAG P XOWHHLQIVZ D/ P LQIRY Z KIFK Z DVWFREH5D/DSRIA KREUAYIGHG
REQIDIRY $ FXOORXP XOAMWH HIQQIV D/UTXUGE 8 6 * $$3 UHORAKH BFRIQUWROR WD HG LMW HWID.QY DG GRWHY LQWH PXUHAGHIRG DV/Z HIDY AKDQIHVLO
DAHN DQG UHIDAG CCELONAY \WDMKXSSRYMKH & @HG %N SRIAH/ $ GAMRDM WH DFR® XDMR) R QHAKQUAD HG LYY HIADCLQY WDAKDYH DUVHD \KEVHTXHOANR WH
HABEDKP HOAR \WH & BVHE %BAN KDV EHHD UH GRWG DV D SRIA KREHJAYIGHIE REQIDIRQR P LAIRQDM) DK R EHSOIG\R & BRHG VBN SRIA KRGHY XQBW
RIVAR IXMHH SHIHFH Z W DFRIRSRIEQ) TP RQAM-ERIMGLO$ 2 &,
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H SHOHGHWR FKOQHVIQPYP XDAHHIQQV DVGVRXWHGERYH

,CFRP H7O W/
) RUQRIP DARQUAIDLAQ) LGFRP HVE H/ \FH1 RM  \R\WHS QDXGWG, QMIP &RORIEDMS) LOGALOCB\BIM HOV

( [ SHLLHORH'5 DIMG & ROADRAKRTH/ LDELOAHY
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R DAHAYDOHFADQIHY/LOWHSRRCR LOYHWY HONMVXSSRING) \WHAHH SHIHIFH UDRG FROMFV
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UHFRG-GD/XQUDT HEIOQV R 1Q32 WHJ
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BBBBBEEEBB

$ P RQVOHGHR DXHVXQEHMR | CUDQJH HQVR P I@RQD®G P IQRQDVR 0 DK DG HHPEHU
/ 1P WG D5 GRQUFRUHERIRZ 1) SUP DL USLAHON P RIBDIH G-EWR RUVEMGILIY WDIKDY UFRUHRQD wuwmtonwm/\a»&mvﬁ PI@RQOG  PIGRQDVR 0 DWK suc]
" HHPEU WSAYHD DGD P LARQGLY. RYDFMHAWIFMN WDAKD/ UFRUHRD \R FRIDMICSBGIHGE, WHERP SO) DVR ERKO DK DG HHPEU

$VR 0 DFK 0G' HHPEHU WH&RP S Z D/ 1Q FRP SUDGFH Z W DG-EWFRYHION UHDAMS \R WH ERURZ LQIV LQ \WH\EE®! CERYH ) RUDGAURIC
LQRP DARQRQWHE&RP SIQ WV \KRWIG Y \MP G-ENEQIDIRY VFH1RM R \KHS XQWG, QMIP &RQRICDMS) L(DFLOOS\IAP HOVFRQEIGHGKHHODGL RM  \R
WH&RP S IV&RQRICDMS) LODGADOS\BAP HQVIGFOGHGLOWHS QOGS FBRWRQ) RP . IRAH\ HIUHQGG' HRHP BHU

3UXGHQAID) LDGADAY FRORIEDAG ERURZ LQIV LRBDHE PLORDIWP ' HAHPEHU SUP DUO GIYHDE D P LORQ LRFDH LQ 3WXGHRND) LDHRIC
ERWRZ LQIV OGG D P LR GFUDH LQ WEMADY ERURZ IQIV 2 Q) HEXAOY WHERP S IMKXG  ELGIRQ LQ DIJUH DM SUCRSDOIP RAQAR MQRU
\KERBQDM RMGHLQ0 DK

7HP DQG8 QYHIDD LIH5 HHIH) LDRQ)

- HXVH FOSMYH UHQUKUIGRH \VEMADUHY/ AR | LQDFH \WH SRWRQ R \WH IR UALYHY BTG \R BH KHIS B\ RUGRP HAF @ H LQXUDGFH FRP SIQHY XQG-US HIXDIRY
o DOB* XGHXHS; ; ; \WDAZ HFRQIG-UR BH QRQHRERPIE 7KH I LCDGAQ) DUDQIHP HQW LQYRYH WH BHQXUIGFH R WP DG XQYHYDOM H EXMGQHN R RXU FDBYH
UHQMNUHY DG \WWH IMKOFHR VKBS0V QRAVE\ \WRVH FEBIHAKDADHW-DAMG D/ FEBMIC ROWEMALY SXUSRFY 7 KEHWXUBOV QR DUH\XER A.QDMG\R SRIFR KREHUREW DIRY/
DOGWHSD P HWR SUGHSDODQGLQAUMMRQWH VXSOV GRMVFIQRID EHP DEHZ W SURUQKUDFHU-IXMRY CESURYID

- HKDYHHMHG LOR DI P HONVZ 1\ H WLCDOFRXQALSDMEY SURVIAQ) | RIWHIMKOGFHR KLBOVGRMVE! RXUFCBIMH UHQAUAY QMO RAWHUFHSR FUEWING
RMW &UEW QNG 1 RMOWENMIY  $VR 0 DFK ZH KOG &UHAW QNS 1 RM 6\AKRMUA Z W O DIJUHI DA MXOFH FOSCAW R PIAR) R ZKEK
P LAIR) Z DV RAMBEQ D/ FRP SDUHG W D) DJJUH DM IAXOQFH FOSCAW R PIAR) R ZKIFK PIARQZDVRAMBEQ) D/R ' HHPEHU
8 QGHUWH DIUH-P HOWV \WH FOSWYH UHRHYHV LQ H FKDQIH | RUMH VXSO QRMY RH RUP RUH FUMAWINHG RV MKHG B\ D\SHADDSXSRHDILIDMR WHERP ST Z W D)
0.J U DA SUGFLSDODP RXQAHTXDOWMR WH \KSON CRMY RAMBESY 7 KH FOBWH KRB/ \WH FUHEWICNHS GRAV DY DAHV\KSSRIG) 5 HIXDIRY; ; ; RU* XIGHIEHS; ; ; QRO
HRQRP LE UAHYH/ DVOSSTFCE®! ) RUP RIHLG RUP DIRQRORXUSUHAW LONHG 1 RMEWKRMUY \FHH20 DIIHP HOV' DAXAMRQDIGS COMYR ) LODGADOS ROAUMRQDIG5 HXOV

R 2 SHDMRQ? / LTXAW DG&CEMICE HRXUH? ) LDGAQ) $ AWMV LORXUS QOO HSRWRD) RP . |RUWH\ HDUHDEHS' HAHP BHU
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7 KHIRTBZ LQJ EEGIVKP P DU H/RXUEUHEW LONHG 1 RMEWKRMUY Z KIFK DUHU-ERIMG RODCHAEDLY DVR 0 DFK

6XUBOVL RM/ 2 XN
2 WO 0 DNUW DVR ) DAOV
&UHEW IONHG 1 RMEWKEMUY AKH' DM " DM 0 DK 6L H

$; 5
$; 5
7REDEUHEW LONHG1 RMEWKRMUY

BBBBBBBBEB
3UKGHNO) | QOADCKDY DI BHGR UHP EXWHEP RXQVSOIGXEEHMHFUEWIN-GQRMVIMK-GIQWMVWEMHXS 'R P AR
7KH PLEIROR XSOV CRM/ U-SUAHON DO LOMFRP SO0 WIQUORNRQ \KDAHIP DM/ XSRQ FRORIEDIRY 3UXGHUO) LCDGRDOKDY DI WHS VR UHP EXWH CP RXQN STG XQE-URUHAWIONHS CRMY IMKHG LO MY

WKRMUHXS R PLAORQ

$VR 0 OFK Z HDBR KOG RAMBQAQ) DQDIJBIDMR P IARQR GBAMMWKHG | RUWHSXERHR ILDAQ) 5HIXDIRY; ; ; OXG* XGHIHS; ; ; QRO
HRERP IE AHYHY R Z KIFK P IARQUADMARS HIXTMRY; ; ; WAHYH/DEG P IARQUADMAR* XIGHICHS ; ; ; UAHYH/ , QDGAURQ DVR 0 DK IRU
SXERH/R ILDAAQ) * XCHICHS ; ; ; UAHYHY RHR RXUFCBIWH/KDG P LARQR XSOV QRM/RANBLECY) \WDIZ HHMXHG\R O LIDAY/

7KH&RP SIQ KDV LQRRGFHGE XSEDME YHURQ/R LW LQRYIGOON HSURGENLQ FRIKGRNRQ Z 1K WH UHTXLLHP HOMR DERSWBUGRLS®! EDHE UAHYIQ) B - DO
7 KRHXSEDMS SURGEW DUHPXUH® SUFHG R VKSSRYWWH SUCFLSB! EDHEWEMRLY URHYHGYHY LKRXWAKHQHHG | RUAHYHI DR

211 YDDQHEKHS UDQHP HIV
6HHOEAWRDOQ RP DIRQROR | EDDFHWKHANUDIHP HOVIQ1 RM  COGRMHUFRP P W HOVIQL RM RWHS QDXGAMG, QMIP &RQRIEDAG) LCOGADCB\UM HW

,Q 3UGHQND) L(DRDCHOMIGLOR [ LQDAQ) WIQIRNRY, SXMOQAWRZ KIFK MMKHG — PLAIROR QP WG WFRUH@RMOE QUMD RREGSE  PLAORY
R DAMHAECANHG QRAVIURP D' HIY DUH P DAMMKMADOS XGP DMD FRQMEXME \WH DXANELANHG GRMV\R LW\MEMADY 35,$& $VR 0 DK R SUCASDDSD P HQV
KDYH BHHD UHFH.YHG RUDUH PXUHQ® GXH RQWH DAFAELNHG R/ DQG DVD UAXOWKHIHZ DV QR SD P HONREDI DR XQEHWH QP WG UHFRXAUHQRMY $ FFREQIO (RHR \WH
R DUH UH GRRG LQ WH &RP SDQ 18 QXAWMS , QMIP &RQRICDMS ) LODGADDS\BAP HOVDVR \WDAGDM $ VD URKO\R \WH&RP SO0 V\DBIR W) X@6HYLFH 5 HMHP HW
BXMCHV VR * WDV HIVZ KIFK LFOG-G\WH\OBIR DR \WH RAMEEQ) HIXAW IQMIAVR 35,$& \KH PLARQR TP WM WHFRXUH GRM/Z HH FOGFHBG DVR $ SUO

- HER QRADYHUABGHS RUFRQIMGI HONQMBMVLO DA HUHG VR XGFRORICDMS HIM RUYDUDEGLOMMAVIOXFRORIEDAG MM RURKHMP [OUMBQLFIRDY
DUDIHP HQN RUUHIMRQKLSV WDAHYH Dv FMHEWANXGW RUP DINHAMNIMN VKSSRYWKDAZ H EHIHYH DUH UDREIE® ONHD VR KDYH D P DMUIDOH | HARQ RXUI LCDGADOFRAWRD
FKDQHV/LQ! LDGALDOARQGMRY UHYHOHVRUH SHOAY UAXKAOVR RSHIDIRYY MIXGW FDSMIOH SHIEWMUAY RURKUDFAHWAR RUUBHTXLUAP HOWI RUFCBAMIOCUARXUAHY , QDGAURY ZH
RRWOHUHDIROKISVZ W D) XFRRIEDAG HMMNANKDAUHFRURNOID TP MGVR DURZ. CRMNMWA/WDANTAQBMRANMDO HIR RUCFAHW\R DARADAG DAHV

5 DAQIV

6HH20 DDIHP HOAV' WPXWRQ OQG $ (OOMY R ) L(DADD&RIBWR) D05 SHAW R 2 SHDIR)? 5DV 1Q RUS$ QA0S HERWRQ)RP . IRUWH\ HUHGG
" HHPEHU I RUDGVRAMRQR RXUI LDGADONHI Y DQG FUHAWDMIV DG \WHULP STRARQRXUBXMCHN

7 KHHKDYH BHHD QR LI QI LFDQAAKDIQ) HY RUCRINRQY LQ UDICY V RUUDIY V RABR\Y | RIWH&RP SO WDAKDYHRIPAUWGMFHWHILOY) R RU)RP . IRAWH\ HUHIG-G
" HHPEHU 2Q$ U0 3UXGHRMOFRP SBIMG WH SR\ DOERXGAHG\DBVR 3%/ $& W) RMWCH* URXS + RBQIV / / & DIG35,$ & \R* BDN HW LIH

$ QAW , QXIFHERP S $ VDUWHKONZS/ $ & DG35,$ & Z LR GQYHJI DOXQEHBXG-INDD) LDCADIVIURXS DIV
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0 DUNHAUMN LV WHUMN R | ORMDINRYY LQWH YOOH R | LCDQRLDOLOWMKP HQW DY D BAKONR  CEVROM RUUHDMYH FKOQIHY LQ LOMMXDMY | RILIQ FXUMER H FKOQH DM/
HIXWY SUFH/RUFRP P RAW SUFHY 7R YO Q) GHIUHY RAUSURGEN DG VHLYLFHY DG \WH LR HOATRRMEY\VXSSRMY WHP JHHIDAMH SRUKUHWR P DUNANIMN 7 KHP DUNHA
UMN LGPXUHG DOG RAUMADRMILHY| RUP DCDILQ) WVUMN YD B\ SIRGAWS VR 0 DK WHIH KDYH EHHD QR P DMUDOFKDQI HYLQ RAUHARGRP LE H SRUKUH\R P DINHAIMN
IR ' HHPEHU DGHAUSIRQR ZKIFK PD EHIRXGLQRUS QQMO5 FSRWRD) RP . IRUWH\ HUHGG' H-PEHU WP $ 24 XOQMBWH DG
4 XDDBIYH' WFERKUVIERVO DINVG N [LBGZ LK \KRHEHXUMEYDQG ( [ FKOQH&RP P DMRQ 6HH, WP $ 351WN) CRRY (FOG-GIQWHS QQUBHRWA)RP . IRU
WH\ HUHGS' HHP B I RUD@VAXWIRQR KRZ. QI LEXOVRQGURQVIQWHI LDGALOCP DNANDG\WHHRGRP\ JHHIDDM P D P DAIDED DGYHYHD O HAARUBMGHY
DIGUAKOVR RXURSHIDIRY/

,7(0  &21752/6$1' 352&(' 85(6

, QREWR HOXUHWDAKH LG RIP DIRQZ H P XWAGVRERH LQ RXUI LOQIVZ W \KHB( & LV UHFR.GHS SURFHIHG \XP P O HG DQG WHBRIMG RQDWP HY EDLY WH&RP S0 v
P DI HP HQMQFOQQ) RAUEKIH ([ HRARYH 2 [1LFHUDQG &KLH ) LODGALDCR | LFHJ KDYH UHYHZ H5 DG HYDDOMS WH H I HAYHIAW R RUGNVRBRKUH FRONRY DOG SURRHEWA DY/
HIGGIQ([KOYHSABX® D H D/R 0 DUK YDHE RQVKFK HYDODNRY WHEKIH ( [ HRAWH2 |1LFHUDQG &KIH ) LOOGADCR || LFHJKDYH FRFOGHG WDAVDVR
0 DK RAUGVRBRKUH FRQARY DQG SURFHBAWA/ Z HIMH T HAYH 1 R FKOQH LQ RXULQMIDOFRQURORYHUI LDGADOBERWY) DV GHIQHGLQ( [ FOQHS VB X®1 D |
RAPAUHGGAUQ) WHDXOWMHIG-G0 DFK WDNDVP DMIDD O HAMG RULYUHDREED QNHD WP DMIDID O HRARXULQM QDCFRQURCRYHU LCDGRDOUHSR MY
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3$57,,2 27+(5,1)250$7,21
7(0 [ (*$/ 352&((' ,1*6

6HHIRM  \RWHS QXQWS, QMIP &RQRICDM) LOGRDCA\BAP HOVXQEHP2 / MIDMRQDJGS HIXOWY 0 DY |RUDGHAUSWROR FHIEQ SHIEQ) OMDIRQDEG
UIXTRY P DWYDH Y XV DG AHYEQUMMWR RAUBXMGHRAYSUIAHOMEE) \WKFK P DY Z KLFK VIGFRIERDMGKHHMOB U HHFH

,7(0 $ 5,6 )$&7256

<RX \KRXTS FOUH X@ FROIGHUWH UMW GAAUEHE XQEHUR5 WN ) CRRY LQRAUS QQMO5 HERVRD) RP . IRUWH\ HUHBG' HHPBHU 7 KRH UMY FRYXG
P DAUDED O HAARUBXMCGHY UAXOVR RSHIDARQYRUI LCDRDOFRAWR) FDAHWHWDAQ) SUFHR RXUSRP P ROGVRAN VR GHRICHP DALUDID RUFDAOHRXUCFXDOUAXOV\R QLI HJ
P DAUDID [URP \WRHH SHRMSRAWRHH SUAMHGIQD) |RZ DG GRNGQ) WIAP HOVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHVHUMNY DUHQRM FOMYH DG DEAUREOUMY
R Z KLFK Z HOUH\XEMPANGFOGH EXWILHCRATP LAGWR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DGWHUMWR RAUBXMCGHARY GAPUEHS HWHZ KHH QWY
4XDWO 5HRWQ)RP 4

,7(0  815(*,67(5(' 6$/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6

F 7KHIRIBZ LQ) \BEBISIRVIGHVIQ RUP DIRQCERXVEXUADAVE, WHERP ST GAUQ) WHWUHHP RQMVHIG-G0 DK R IW&RP P RQ6\RFN
7RE0L XP EHUR
B6KDUHY3 XURKDVHG
7REQOL XP EHJ $YHDIH DVv3DUAR $SSWH P DM' RIDU9 DOHR
R 6KDUH/ 3UFH3DG 3XEQFO $ QQRXGRHG GKOLH/WDD D, <HWH
3HIRG SXUKDHG SHUGKDH 3WRILLP 3XUKDVHG XQEHUWH3 LIRILLP
DO WURXIK - DD
) HEOOWY WURKIK ) HEUDW
0 DK WURIK O DK
7RED
BBEEEEEEEB

,FOGHKDVR &RP P ROGVRN Z \KKHIB | URP SOMWASDQWVI RULGFRP HVY] Z IWKRTIQ) SXUESRVHYZ KRHWKDUA/R UAXMEWG WRFN XQW YHING GUQ) WHSHIRG 6XFK UHAMFAG WRAN XQWZ HHRUIDIQDD IWKHG\R
SDUVA SOV SXUKCQAR WH3WKGHQID) LQDGADD, @ 2 P QEXV, FHYH3 @R

QLR B 3UXGHUDD) [DFADWVURDGR * LWHARLY DAKRU) HOWHERP SIQ R WHEXUAKDH DAP DIHP HOWGMWAHIRY XS\R  ELARQR IWRXMIRAQ) &RP P RY6\RAN GXUQ WHSHIRGIURP - DY
WRIK' HHP BHU



/DEOH RI &RQWHQWYV

7(0 (5 +,%76
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5 HIG-GO0G5 BABMGEHWIFDMR . FRSRIMROR 3U0GHID) (A, (F . FRERDME W HHFHWR ([ KIEW  \RKH5 HIMABOAY- DO
SXUWHB FERWO) RP .

$P ﬁg@sm%w _HIFAWHEHBAPEH _  FRSRDMSE WHHMPHWR( [ KAW  \RWH
5 HI\ABOAVGHBAP BHU SXUHD/B FERVRD) RP

6HANRD  &HWIFDNROR WH&KIH ([ HRXWWH2 [1IFH)

6 &HWI R \WH&KIH 115aY)

6HANRD  &HWIFDNROR WH&KIH ([ HRXWWH2 [1IFH)

6 &HWI R \WH&KIH Miza0]
16 ; %B/ :%/{g/gq-r %mwwmwmw@w,qmww D) LOIEHFDAHIW; %6/ \BBVOHHP BHEEHGZ MMQWH, QICH
68+ : U/ 70 RFP\ ([ WMRQBRHP D' REXP HQV
&$!  uB/ 70 RFP\ ([ \WMRQ&DBXOMRY/ [QNEDH' RRXP HW
1$% ; %5/ 70 RFP\ ([ WMRY/ CEHY LONEDH' REXP HQV
35( ; %/ 70 RFP\ ([ WMRQIUAHDEBIRY/ LONEDH' RAXP HQV
ORI 70 RFP\ ([WRIRY' HIQUWRY/ LONEDH' ReXP HQWV

&RYHUBIIH, QMIRNH' D) LGB! |RWP DWGEDY, QICH; %6/ DUGFRQEIGHELO( [ KIEW
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7 KR KRAWWKLY A XDIM® 5 HSRWRQ) RP

$VVXUDQFH ,48VVXUDQFH ,4

*]266%$5<

3UXGHOADD QMUK

I1& 327

4 WHERP S P D XVHAHIBQIERHYDIRYY CFURQ P VOGP VZ KIFK DUHGH LCHSEHBZ

3UXGHQWLDO /LIH ,QVPURRG@H (

&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3¥)$®BVLGLDULHYV 3UXGHQWLDO 5HWLUS@GRMV)Q
&RPSDQ\
3$/$& 3UXG HIDVOLXD WV SV X UIHQFH &RUSRUDWLRQUXFR /LIH 3UXFR /LIH ,QVXUDQFH &RPSD(
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXBWLGN D@ HV 3UXGHQWLDO )LQDQFLDO ,QF
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3HXGMRWRLQPH) EED YMLG®BUXGHQWLDO )LOQDQFLDO ,QF
3,,+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDQ@BMNGHROWBLROV)XMELQJ 3UXGHQWLDO )XQGLQJ //&
3/,& 3UXGHQWLDO /HIJDF\ ,QVXUDQFH &RPSDQURGHBIWEBOVVXUDQFRAKHEUXGHQWLDO ,Q S PHLQFID
3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 1HZ 3HWXGH\QWLDO RI -DSDQ 7KH 3UXGHQWLDO /LIH ,/QWMXUD
32% 3U X G HQ3LIONR Q D 5HILVWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
'H 7HPV
%RDUG 3UXGHQWLDO J)LQDQFLDO V %RDUG R R UQHFIWRILDW ORUQLQJQWDU
&ORVHG %ORFN &HUWDLQ LQ IRUFH SDUWLFLSDWLQ2WRN X WBRYMH 8 RVQ UFHEHQ IO IDEHE RDWWK FDUH DQG OLI
SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWYV XVHGWRY WRASDQ\ IRU LWV UHWLUHG
SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQGWAG MRYHHIG GHSHQGHQWYV
SURGXFWV
([FKD @ &M 7KH 6HFXULW LS$HFW (RAKDQJH 3HQVLRQ %HQHILWYV )XQGHG DQG QRQ IXQGHG QRQ FFR
SHQVLRQ SODQV ZKLFK FRYHU VX
&RPSDQMPSOR\HHV
YLWFK JLWFK 5DWLQJV ,QF 3*,0 7KH JOREDO LQYHVWPHQW PDQDJ
3UXGHQWLDO )LQDQFLDO ,QF

YRUWLWXGH
*UH DMV W
*XLGHELQH

ORRG\ V

JRUWLWXGH *URXS +ROGLQJV //& B5HIJXODWLRQ ;;;
*UHDMVW /BIIQXLW\ ,QVXUDQFH &RPB63Q\

7TKHSSOLFDWRRQXPWWXRB RI /LIH ,QVXWBDOF$B 3ROLFLHV
ORGHO 5HIJXODWLRQ

ORRG\ V ,QYHVWRUV 6HUYLFH ,QF 9DULDEOH 3URILWV

9DOXDWLRQ RI /LIH ,QVXUDQFH 31
6WDQGDUG 3RRU V 5DWLQJ 6HU’
*HQHUDOO\ DFFHSWHG DFFRXQWL
6 W D WsHPH RIL F D

$VVXUDQFBIFKIHY H
UHYHQXHV QHW RI

P H Q WHRN \F HRIUW
DVVRFLDWHG
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SARAPV
$OORZDQFH IRU &UHGLW /RVVHYV 05%
$VVHW /LDELOLW\ ODQDJHPHQW 1%,&
$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QIFRPH
$FFRXQWLQJ 6WDQGDUGV &RGLILFDWLRQ 1-'2%,

$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 12/V
$XVWUDOLDQ 'ROODU 135
%DVLV 3RLQWV 2&,

&RURQBYGUSWOLHI DQG (FRRRPLF 6HFXU2Z'W\
&XUUHQW ([SHFWHG &UHGLW /RVV 278&
&ROODWHUDOL]HG /RDQ 2EOLJDWLRQV 277,
1RYHO &RURQDYLUXV 99,
‘HIHUUHG$BROL¥LWLRQ &RVWYV 5%)
‘HIHUUHG 6DOHV ,QGXFHPHQWYV 5%&
(DUQLQJIV %H I RL[H VQ VHISW H VDR Q] D\ GR &( &
)LQD GFIFRXQWLQJ 6WDQGDUGYV %RDUG 692
JHGHUDO +RPH /RDQRUWENQN RI 1HZ 7%$

IRVV

ODUNHW 5LVN %HQHILWYV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 H$W VDV X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1HW 2SHUDWLQJ /RVVHV

1RQ 3HUIRUPDQFH 5LVN

2WKHU &RPSUHKHQVLYH ,QFRPH
2YHUDOO 'RPHVWLF /RVVHV
2YHUKH &RXQWHU

2WKHUD BP7SRUDU\ ,PSDLUPHQWYV
3UXGHQWLDO 'HILQHG ,QFRPH
5L\ SHWLWH J)UDPHZRUN

5LVN %DVHG &DSLWDO
6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ
6 HF X UADVOIXHDW LRI 21

7R WHYQRXQFHG

IRVV

YLQDQFLD G BHH@MLFAHY DJHQF\ RI WKH -DSDABHYH JRYH UTDH QW V BE® -REV

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWYV 7'5
*OREDO ,QWDQ@JHEO,Q FRE H 855
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 8 6
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 86"
/IRQGRQ %@WNURIHG 5DWH 9,(V

7TURXEOHG "HEW 5HVWUXFWXULQJ
8QHDUQHG 5HYHQXH 5HVHUYH
7KH 8QLWHG BMWDLWFBY RI

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHYV

/ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /LBE%®LW\ &RPIIDXHHRI BRYKQUNG
ODQDJHPHQW V 'S\QAXM\WILR/QRD QIGQDQFLDO &RQGLWLRQ DQG

5HVXOWYV RI 2SHUDWLRQV
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XXM WH UHDXUUHP HOVR \WH6 HRXUMWY ( [ FKDQIHS PR \WWH UH DMRBQADY GO FDXVHG WKLY UHERWWIR EHMI GHGRQIWEHKDD B\ \WHXQEHILI QGHG\WHIHXQR GXO
DAKRU HS
3XEHMD) LYADD, F
% 6 . (11(7+< 7$1-,
. HCHM< 7DQM
([ HRXWWYHO LFH3 URMGHRNDQG & KIH ) LQDGADCR 111FHJ
$ XWRU] HGMJQDRY DQG SUGASDA LCOCADCR | LFHJ

'DMOD
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, QKOBY) / RZUA FHW \KDWV
, KDMHUYLEZ HWVA XOWM® 5 HERWRQ) RP - 4 R 3UGHRINO LQDGRDD, @

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
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