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- HKRG\HHG DG AR LQYHME HWIQVRP HR RXULQYHKR HSURGAWR HWMH L \VHHG
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2 XUSUR MEELQOW WAXEWEQMD P SCRMGE

t O CARPOMNPRYPHQV HI QMWD FUEVWSHG/OQGHDAW P DN
SHIRP DFH

T 2 XUDELOW \R CRKUHYHLQMHR HOAB0Y CERYHWWH\VELI HAEHIFKP DLW
1 2 XUCELQW \R DMEPADQG UABIQ FOHQNQMKR HOV
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8 6 YBMOHIE 2 5 HALHP HOAWDMILHY

GHYH/ \WH UANMIP HOAGHE/ R BRI RXULQAMMRDODGG LR YIGTORAMEP HY 2 XU, QMIRIDS HMHP HUAS\WDAILH EXMGHY GYHBSV DG GMUEXNY BN H
LOYHAR HOADG LGFRP H SURGRN DQG VHYLFHV R WP HOABDIQ \VGRQRWY LQ\WH SXECF SUYDM DQG (RAYRUSUR VYRR ERK GRP HIFDDD DG LOMIDIRDD LQWHS QWG
QG 2 XU, @VIGODS5 HNHP HUWVGWDAILHY EXMGHN GYHBSV UG GMMEXM/ LA YIGOD YDULES! 006 |11 HG DOAW SIRGEN IQWHS 6 SUP DUO \R P DX/ DN OH
KRAHKRDY Z [\ LOYHWEE® DAV RUDQQOOLGRRR HIQH FHWVR DG O OHWKRXAHKRE®Y Z W LQYHNEEB! DAMHVIQH FHWR FXVRP HY'Z W DIRFXVRQ
LCRYDIYHSURGANEMI QDG UM P DI HP HOAXDADLEY

3URGXKRW

: HRIHUDYDUHNV R SIRGEWVDGVROMRQARNVHYHAL HHQNHANKP HOQMHO/DQG § 7KH3WXGHND) 6] * X058 , GFRP HIQGH HG YOUCEGIDOAW RIHV P LY

JRY LQYRAR HIQGFBHEMY [ HDMUWA/DV7 KH3WGHQNO) Gf * XDE SURGAWZ WD
I REXVRQLGARP HSIRMANRQE, SIRVIAQ) DSUIRMARGLGRRP HEHH IWRUDD

_ QXANRCDCH HVHP HYBWDM LY/ DEAWRDO HH &UWHAWQ) DA LHVDHAP WG GAUQ) WHLGRRP HSKDH

3D RV QXMWY SURGAWWDABURYIGH D SUHARREGI\VRXUAHR P RQKO LFRP H 7UDEWRICD DUCEGS AN

JHHDD | RAWHQHR WHDQRAW . i - Al -
$ 3HMRQUMNWIRIHI RO SDMASDIY JURXS DOQAW QX IDFFHDIGHOXIDFH D”,ngmmmwmm@mm, $@Fgumm0“ |M&m|um)mmuus
FROMFVIXHGIR SHURSDRVSRQAY DOGIQMP HADUH/ XOHZ KFKZH JXDJIQM—V\?HFIQA[HM—WEI—W LH.DMDJDBLII!:-\%&QH \RBOSXUKDHSD P HQV
SN WQDSDIQ! : UAMQIRUDSUP P WAFD SHOD/DOP S we Dy P DeHRKHFROURMCOWAGI U SDMECY UKGLY DY XSRQGDR
%%%AN 1Q £ 7KH3WXGHOIDOD \ 5 RN $ GYLVRUD CUCE®HS QW DI HH EDHG SIRGEAKD
EOBAMER Y HOMIEHFRQUFW o % UGHDIBRIGY
- NI G 7 UK FRXQM DAY P RIHVDORSIRTID |\ (TP L, CFFRP HOATHING 06 DERIGY G

Z KK Z HHDODI HHIRUDAXE LQJ WHEI VW UM SR SO/ WKDKDH EDAH , QDEAURY WHSIRGFAR | HY HWHUDEDUE G-DK EHH WRUDDS 2 3 GDK
EHQLOMUGE WG SDWFY 30 DX VIRUKHHSRGENDHWSFID SIGRH. 5| RN K, % DG\WH'S 2 3 DUHDYDKDEGH DO DEAMREO FH

WHGUDIROR \WHFRQUERADV/RSSRHG\R DOP S \KP DACH-BIR)
B\EBI9 OH SURSFNZ KHIHRXURED) DARYDHEINHGE. RAUIHHDOIFRQAMG  LLEHES QO
Z KHHZ HEHOUMRP HRUDGR  \WHLQYHARY HQADQG DAHAMICE QN P DIDIHP HQVMWN 1 3U6GHXW 6XUBDN DOGEXWBDA ,FRP H DOMQIGISWP IXP |11 HoLQH HS
GBHAQ ROWHSIRGEN DAY R | HUI Bf LELOW R DERFDM CFFRXQNEDDICRHVEHE HODQLGEH  EDFG
£ QMU HOARDD SROEW | RUXHLOIOMMIRGDCFTEAICP DMHVDOG TXONLEG ADAD\ DOGDIL HGUDMVADM)\ 7 KHIQG] EDHGVDAD\ SURVIGHLQMMWRIDD
SVSUP DUO LFOQQ IHE)&G?[I&/\MMKZNH(DWF&%;X@/D.H \R EVRAIQLOM M FOAD WH\HDEWG o rd

SHURP DFHRMWHHBRRMG\MP LH  RU \ HO/IRU3UG DG
KHT5LQDFTHARZ GHE\RKWATIS LOYHR HOABXOV SO WURXI K VR KHFXWRP HJ

C HHD0I FHUYHOMI RUSIRYGI NG \ HOWIRUGXUWBDK DOG6XUBDA ,GFRP H  \XEMAAR FHYBIQFROAEAMOD
w:'M.QLIuHﬂJqWQNI DHOIMEP QPP IQMANDA B PLQP XP VOQGP [ LP XP V 7KHI L] HGUDMVDAD\ CRADARADMGZ L\ DOLGEH

R HYDJIXDDQMS.J URZ \W DADVANQMIMWDMI RURGH\ HOU EH Hs
¥ mmM-GQﬂWFQMWWDIB)XQHQJMLHPI-QN FROMOIREMDIR?  pOm $ GAWRIID 6XUHBDKE WHHIWD%M?&%%Z

\RSD IQMPWDNDNSHAL WD SUCHSOCDAP DMWY RUIRTBZ LQY) JIXDUDQAG @ HP HZ WGLLY DOSD) P HQV
FROUAMWP LDIRQ T 7KH3UGRMD I H3$ QAW Z MK’ 0O $ G/OQMH, RP HYHHIW 3 $,” D
2 WHISUIRGEW  LGFOCH MUKPMUHG VARBP HIV DG RKHUI URXS DAY MQGISUHP XP L[ H5DRAW SURVIGH SWHSBCSUIRMANRQDYZ HODYD
JXOIDM-GAHNP HZ WG BAGRRP HSD P HQVRUDQDEAWRIA HH 7KH
L QAMGOG HNHP HYSWDM] LHY/ QHP HLGARP HOP RQAUFRHDH/ QIO Z WKRAWH SRXUHR\WWHHDAW P DNV
QO HGODUCE®IS QUMY XQMKHFRQMERKRGHUEH LQAEN Q) Z \WWGIY DY
7 KH3WGQINO P P HADM, GFRP H$ QAW 33,,$° DMQIGISUP XP LP P HADM

t
t 7KH3UGRINO Of * XD 1QEH H3 YDULEBIDOOAW R 1HY\WHARQMRKRTHIDD DO SURYIGHDUHIXOUMMP R EHH VD P HQV 7 KHSD P HQVDUH
RSSRWMQUY \R DIRFDM I XQO/AR YOUDEGIVYEDFFRXQVDQGIQEH  EDFGVADMILHY IXODQMG FDQERWEH KD H3 DQG DUHKLI KHAWDQ\KRVHJI XOIDQM-G R SRSV
LQMHWRP SRO-MONHG WD/BURYLGHATX AW

FRQMPXDCOP LGP XP VDQGP [f P XP V DOGOOR SURMGH/YDU L) GYHYR
G QICHSIRAARQDIBH GHMP LCH3 BYHY DIG XADIRY 7 KHSUIRGANIOR
DEBZ VI RUDGAMRDOG-SRWDRG SIRIGH/D5 HMODR 3XUADH3D P HOW
3523 G-DKNEHH IWDAR DEAUWRDOADUH
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5 HALHP HOABWDMILHY & RMOXHS

5 HHXH/DOG 3LR MIEIDN 0 DUNHAQ) DOG' IMMEXWR)
2 XUUAHIH/SUP DUIO FRP HIQWHIRP R - QINANRCICS NP HVG\ADM) L
_ QIPANRDCE HIVHP HONS\ADA) LH/ ¢ HSUP DUO® GMMEXMSIRGEW\KURXI K \WHI RTRZ 1Q) FKDQCHY

$  3UP XP VDXRADMSZ LK LQXUDFHOG HQXDFHFRQMFWDGRUSD RW 3HMRQUMIWDQM HAKURXI K CRMDUDCFRQAXGNQN DG WLLG SOV ELR\HY

DAY T GWKANMHG\HNBP HOMWURKIK WILG SOV \SHADT HEER\HY
t
t

i 3RIA AKOJH/DEGIHHLGARP HEDHGRQOAFRXQAYDOH/R RXUIHH EDHG\WED! IROQBY LFRP HSURGFWDQG RKHI URXS DOV ALHA® \R STQ\SRQRY

LOHLEEIHW HQX D GVEEG! YDOH SURGAWWKURXI K RXUSURSUHEY DBV RUFHDQG\KLG SO
T, QM HOAGFRP H Z KIFK FRQUEXM/AR WHCHASUHIG RYHULQM A VUHAWG RO LOMP HADUEY 0
RXUSURGAWDQG UHDAGH SHOHY/

e Sy e e P e

©H P RO-HYWDARMGH\H 2 XUGMUBEXWRQH | RW Z KIFK DHVXSSRWWGE. DQHZRINR |QMODODQGH WO
HMURCP HOADQGRXUUMN 1H H SHQH/ SUR MEE.AOW I HV DRGDAXP SINRQVIRU ZKRHDBU/DHHFF)MGMMKDG_YHWJLRG%WE)W H

P RVUIDMY DG SRMNC RUHDD UHMHP HOVZ KRHDRXP SWRQVP D EHOW SUHIRLED

LQFHIRQP DI\HNV 1 7KLG SO QWIBXMRQWURXIK

. CEVGOE NP HYVBWDMLY S I KRR
$ ) HHIGFRP HIURP DWHAP DCDYHP HQWVHHYDOG\HYLFHI HHV Z KIEK UBUAHV *
Epmmmm@%mmlﬁw PIQ R RUSIRSUHEY DGERQ : GMWU@WWZ \SHALFDD 1RU
SHPOIIHA WHDNHIJHDAAVR R SFSEBY PXMOXT/ORUNDICED)
¥ DAFRADMGZ LK 31X GRY 31X
DAV SRGAN GHR \XE DGR H SHH/UHDME\R QRQ SURSUHIL \XE W@vm@m o o

t  3RIA FKOUH/DOG!IHHIGRRP HU-BUAHQIG P RMSDW H SHOHDQGRAHIHYIRU &2 SHIRQ
JPIERVIOXIIH / QUMMNRCDCS HIHP HYBWDMILEY
YOOHR \KHDQRAW EDUDMCAFRXQN CFFRXQAYDOH SWP XP - RUIXDUDQAMHG L=

YOOH D/DESTHED © HARP SHMZ W RKHJDUIH Z HIDHWEEQWKHG LOXUDGRHFRP SDQHY DWVHAP DIHY
T, QMR HOMTRP H Z KIFK FROUMEXMAR WHQHNSUIG RYFUQMIMWA-EWGRY | DOGQAYH LHG LOOCADOOAMAROY/SUP DUO EDHGRQ
FHYBQ SURGFW G UHDMGH SHOHY

$ 3UAQ
ZWMNW\DE\W P STANGE. RXAUCEHQW R DSSURSUDMYD SUFHRXU 1 GWKANUQ) FOSCEOMY
+ $QH.{|I%%H \KHUMNVDWKP I'GT?QGFIQLG'UDNQH DESTECEGIUAN ¥ WWHIWW@WX@ H HXAWM@JH
P D H HOVADMILHY LGFOGQ) KHAILQ) DG UHQKUIDFHFRIWV QAR
1 $ WP SIRQ/UHIDEQ) QMR HONHMIY DOG FROMPKRTHEHDYIRU LGFOQQ) HOHDGDAHIQSIRIAQ) LQIRYDAYHSHMRQUMN P DRI HP HQANROMRQ/AR ST
SHUMMA  BHH VXYW DINRQDQG\WHWP Q) DGHIIAHA R Z WAIY DVIRU \VSRQRLY DG LQWHWEED YDOHP DINHA, - HEHDHYHWH SHOMRQ UM B HUP DINHWV
FROACRVZ W QYL BHH IWHDMUY DvZ HODV RKEHUDKAXP SWRQ/ FRQMXHAR R | HUDMERRYH RSSRWQWA/\KDADH DRI (HG Z LW RAUH SHWYH

. QAMGOS HNHP HYSWDM) LH/

: HOWHIP RY WHLGBMA VO HASRYIGHYR LQAVIGODOMAYDQGZ HARP SHAM
Z W RKHUSIRYIGHYR UANHP HQAVDYQIVDQG DFRXP XIMRQSUIRGERNV IGFOAQ) MUH
Z HORXEQKHGLOKUIGFHDQG LBGADOHYIFHYFRP SOQHY DOG SUYDMHDAW | LWP v

* HEHIHYHRXUFRP SHIMYHDGYDQEI HAOH/SUP UKD LQRXULQCRYDAYHSURGFANHDMUA/
DQGRXUUM P DRI HP HQAKADADLHYDv'Z HIDY EUDQG UHFRIQUIRY | LCDCADOWAHIK WH
EUDBNR RUGUMEXNR)SDNRP DG RXUPXMAP HVHYLEHFCSCE QMY

: HSHIRGFI®m DORWBIRGANR | HIQIV SURHYDQG! HDMUAYEDHGRQ\KHP DINHADQG
RAUMRDM)\  Z \W DIROCR DKUY FXWRP HUDQG HMSUNH YDOH
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8 6 YBMOQHIHZ * LRXS , QIXLDQAH

" HYHBS VDG GMMEXMY/DI XQUIIHR JURS AH &Y WP DOG\KRYMP JURXS GMELOW DGJURXS FRERIDM  EDQN. DOGWKWRZ GHG @ HLIQKUIGFHIQWWHS 6
SUP DUO WRIQXMWARDCFOHON RUXVHIQFRQGHRAIRYZ W HP SRR HHOQGP HP BHYKLS EHH WSSO0V $ GRVHIY DFA.GHRBOGHDXN DOG QWP HP EHIP HWDQG RKHXSSBP HMED
KHOGK \ROMRQ/ QG SURYLGHY STIQ 0GP LQMIDNRQVAYLFHVLQFRIGHANRDZ W IWLQXUDGFHFRYHIDI HY

SIRXRV 0 DINHAQ] DOG' IMMBEXWR)
: HRIHUDYDUHWVR SIRGENV \WURXIK ERK GRQH SHIHFHWDAGFRQUFN Z KHHZH © HSUP DU® GMMEXM SURSANVMURIK DSURSUHEY \OBYIRIFHRIDY] H3DRXQG
DXXP HDTP RV P RAGW UM DQGH SHIHFHUDMSFRQMFPNV Z KHH P DUNHAHIP HOVIQFROMCRANRQZ W HP SBR FHEHH IWEURNHY DOGRRQXEINV : H

P RAIDWY P RIAGW H SHIHFHMKOHG BHE HQXVOQGWHFOHQN  DQG\HYIFH/ GHLCHRXUP DNHVHIP HOVDVIRTZ V

WURXIK WHI RTBZ LQJ BXMCHAHY/

i 1DIRRDR QUHFRSRDIRY/DGRAHIRIDY] DIRQ/VKDAQ) RYHJ
LQEAVGOY

> URXS/ UH, QUXUDCH

+ (PSR HISIG HP SR HHSOGDQGP HP BHUSOGFRHDINIROMP QH JRS  + 3WWU£MWJWMHBWHQ DG
XQYHYOOM HOGGJURKS YDULEGIXQYHYOOM HIQXUIGFH DvZ HODVDFAGHOND LQE
GDNDIGAP HP EHP HNOQXUIGFH &HWQFRYHIDIH/DIBZ. HP SB HA/\R UABO
\KHUFRYHIDHZ KHOWH AKOQIHFP SB HYRUHNH DJ5Z HRIHIZ DYHUR $  SWRADIRZ DIQWJIRGY BIDGBBHWR ] H

WP 1XP FRYHIDIHIQWHHYHIAKHIQAUHG\X | HYDTXO LQ) GMELQN

t  * URXSFRSRDM EDON DOGWKWRZ GHE@HIQKIDIFHIQWHIRP R JURXS
YOULCEGIQ HIQXUDFHFRQARV XM L) HEDUDMDFFRXQV 7 KHRHSURSAN DA
WSO XHEE OLIHARSRDIROARITXQGCH HUHEFRP SHODMR) SO/ OG
EHCH IWBD0V | RIUHANHGHP SBR H/

* RXS' IMAMN . QXD

T GKRVWAP DOGEQ WP JURXS GVEON IQKUDFH Z KIFK SIRKFDIDQMBRWR
Z DH/GHWRLAMHVRIGMY  6KRWMP QVEQN JHHD® SIRYIGVZ HND
EHCHIWI RAWUBHWRM] P RQMVZ KUBGIGRY \WP GMEON EHH IWDHWSLFDD
SOGP RQXO |RIBZ Q) DZ DMWY SHIRG DOGIHHDID FRQMMHXQMDKHLOXIG
HWHUWMO/AR Z RIN RUGTRH/ QRIP DOANSP HOADIH

T 2 WHIVKSSBP HBOKHDGN \ROMRY LFOGQ) CRA.GHADQG FUMFDOLEITHW
LQOXDIH

t 3MQDEP LQVADIROCOGEHFHP DIHP HOWHYEHY
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* LRXS, QUXUDQAH & RMOXHS

5 HYHOXH/DOG 3 LR MIELOW
2 XUUHYHQHVSUP DUO FRP HIQWHIRP R

t
+

SUHP IXP VOGSRIA AKOUHYIRURXUIURXS @ HDG I URXS AMCHODW SRRV

, QMR HOAKFRP H - Z KLEK FRQUEXM/AR \KH QHASU-DG RYHULQMIMIWAUHAWG RO
RXUSURGAWDQG UHDAGH SHOHY/

2 XUSUR MEQON V\XEWERQNID P SCAMGE. RAUCH O \RR CESUIRSUDMY SUFHRXU
SIRGFW PR R Z KIFK LRXGHP XAEEI\ HOUSUHP IXP - UDMIXDUDQM

T HSUAHRXUSIRGRVEDHGRQ

$  8QEHZ UMY SURNAHY/DOG DALY \ AP VIKDWFRQIG-UFRP SDQ LGBMY DQGRU

t

RNHUH SHIHFH
7KHH SHAMGSD. RAR EHH LW DQG RKHUFRWW\KDAZ HFDBXDMXMQ)

DAKP SINRQ/I RUP RMUIMW DOGP RIEEGW DM/ LQMIMWIDM/OIGH SHOH/
G-BHEQ) XSROWH\SHAI LIF SIRSENHDMUA

&RP SHANRQ

: HFRP SHMZ W RKMFU@LIH Z HDHWEEQWKHG @ HOGG KHIGK LOKUIDFHSURYIGHYLO
P DXUHP DNV :  HFRP SHMSUP DU EDHGREIIGUHFRIQURY VHYLFH
FOSCELOWNA FXWRP HUHDMRQKLSV | LCDGADDWMHIWW RUDQIHR SIRGAR | HIQIV
DOGSUFH 2 XUSUAQ) R JURKS LQXUIDFHSIRGAWLY UH BRMHR \WHOLIHOQ® BHR
FRP SHMRLYLQWKHP DOHSOAH ;- KLGIWHP DVMUMY R RXUSUP DXP VIUHGHIYHS | RP
WH1 DIREDOHI P HYAZ HOHOARYHD VHHNQ) \RJIURZ. RXUSUHP LHUDQGS WRADIRD
\HIP HQW

( P SBR HH SDGFRYHIIHLVLP SRUSOAD/HP SB HYDIWP SR FRONRCFRIVIOQG\KU W
EHH WA-AMRQVDOGI XQAQ) RHP SR HHVZ KR FRQMXH\R YOOHZ RINSOFHEHH W
2 XUSUR LEELOW 1V G-BHIE-OMOQSOWROWH YROQY  FRYHDIHP DIHSOFH Z KIFK
ZIQEHOIHRMGE, [XMHHP SR P HOADQGFRP SHODIRQUDMY
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8 6 UOMCHIAZ |, QAVIGXDT UH

" HYHBSV DG QWUEXAY YDULEG! @ H XQYHYDOMH DG WP @ H LOXUIDGRH SURGEW SUP DUM VR 8 6 P DW P LG3B KRAMHKRDY Z W LOMWEE®! DAV 1Q H FHW R
RUDQQMOGRP HIQH FHWR P D D OHQW KRXVFKRTY Z W LOYHWBE®! DWHV RUDQRMOLGRP HIQH FHW R DG O OHWV KRMHKRDY Z W
LOYHWEE®I DAV IQH FHWR PXWEP HY Z W D1 RRXVRQ SURYIGQ) @ H LQUUDFH VROMRYY R SIRMRNQRYIGDY | TP LOHY DG BXMCHAHY DG \R XSSRWAIEM DG
Z HDOK DM HUSDIRQ)
SRRV 0 DUNHAQ) DOG' IMMEXWR)
: HRIHUDYDUHWVR SIRSENV FROIMNY R EDHFRQURVDQG UGHY \KDAHYH 2 XUGMUBXWRQH | RW Z KIFK DUHVKSSRWMGE, DGHZRINR LOMODCDOGH WIDO
Gl HHY/SRMWRQGHE/DBIRIY LFOGQ Z KRBVDBLY DHH HRXRMGWURAK DAYHYHIUWRXS R QUWMEXRY LFOGQ)
9DUCEGY/ UH  SHP DHONRYHIIHIRUGHZ W SRMMOR AP XDMSRIA FDK + 7 KLLG SOV GMMEXNRQWURXIK
YDOHEDHGRQXQGHDLQ) LOYHWE HOARSIRYY/
o QEBHGHYERHY
t 2 XUYDUDEGIQ HSROAHY/R | HJIGf LEONV 1QSD, P HINRSWRQY DG \WHSRMNOR « YDOWDXGZ LR DG
O XOWFDK YDOHWURKIK DVMR XQEHOLQ) LMY HONRSWRQYRIDI L[ HS « * HH DO HFAH/DQG SIRGAHI RSV
UDMRSIRD
t Q@ HGYDUEGIQ HSRIARSIRMGHIQEH  OONHGLQYHWR HONRSWRYY |GG T 3@ GMRY 3GV SURSUHIY (DIRY LG-\OBYRUJDY DARQ
VADAILHY |QDEAWRQWR DVKWMR XQEHOLQ) LR HONRSWRO/RUDI L] FGUDM ZKIFK
RONRY , QEH DA LB/ FHAWOQMRIAR\RHFDK YOOHWDAY QONHGWR. EXVWRATD
LORAR HOAQ WHS-URIP DIFHR DQH WDOQE  \}EWRWR FHWIQSOIP HAMY " IVAEXWRY 3 LXGHQINDOM HIQXUDGRH DAY IQ(I-WVI—QA&R)(FWZ[W
\XFK D/FCS B SDMASDINRQ DG EX | HUUDAY DOGFRQAIRXNOD " SRS DG QRY SURSUHMY I—Q/VSE%;/
PIQPXPVPL P XPV LOXUDFH DO DOGLOHKE HYBURGEN URP RM-UII_QZQFLII)HYLFH/
IV
8 QYHIDO UH  SHIP DHWARYHDIHI RUM HZ W \WH SRMMDOR CA-XP XOMSRIA o 2 11HYPHIBIQ UABICEURNHID HDQG WABICL.QYHWR HQADGYLNRY VHYLFHY
FDK YDOH WURKIK RXUGDED UHILWALHG ELRNHUGH-DBUDOG LOYHMY HOADGMRU 3R

6HRUMW/ / / & LFXAQ) BIRNHIHOAFRXQV AAVRHARIY DGARQ

« 2 XUXQYHYOOW HSRIAHVR | HJI G LEOIV IQSD P HUWRSWRYYDQG\WHSRMIMOR AVFAIRDY LM HOADGYMRY SIRIUP VDG LOCADOSDONQ) VAYIFHY
GIHPIGEE WER 0 VEMVRFRIRIP IRV O N ORI

e, QH HEXQYHIDOM HSRIAHYSIRYIGHIQMAVAHAWG\R \WHFDK YOXHWDAY . G-ONCEMGHINH
TNCR EVGIWOIOMIN N WHS URP DGR [OH WAIID] VEWWE [ UM LS RORN 2 AFK UHIP DM RHOR-IP HONIG

mﬁwmmw&mmq«na—um \ HOWZ W DIXOIQKGW, DMy ¢ \xsprH, 4

+ O RIRLEUNP QHSTIRIVRILITIGRD 0] IUHODRBOINS | " MR, W UM SRR P S0 CSROENFROLNY R s G

¥ 0 RMR RXAUMWP OHSRIAH/DOR R IHIDFRHMRQRSWRQWDNITBZ V\H QJMICDG D) HNKDHY

SRIA KREHM FROMHVWHSRIR  LORDSHP DIHVERTA  \KDNADQ SRMAMDD
FRYHIHLOXUHG | RUTIH

2\KH) o 7KHAJMICEDMARP 3UGHRINCARP SIRMGVAWIEMRQR RXUMP ST IHG
SIRGFWRIICH
+ ?IQ:(I[S—QH,QMUEQFH? DZ KRBI@ HSURGAMDNBRNGFRHDIHIQWP DBy

DRHEP RXQNV WD XVHGIRUIXQGHICH SHQH/ o 3HYRIH GYMRY * URXS V3 UXGHQMDVVOBY GAWN Z KHIHPXWRP HY/FOQ

SN DQ I HWD SKROHVR | XOLRHULQKUDIFHRULQYHAR HGHBY/
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, QAVIGXDO UIH &RWXHS

5 HYHOXH/DOG 3R VIELQWV _&RP SHMRD

2 XUUYHOMY/SUP DUO FRP HIOWHIRP R : HFRP SHAMZ W RKMHUOUH Z HDHXEEQKHG @ HLOKUIDFHRRP SIQHVIQDP DM
P DDA HFRP SHAMSUP DUO EDHERQSUFH \HYFH LFOGQ) WH\SHHDGHDHR

T 3UP P VKDADHI L HELQOFFREIFHZ MW WHMP VR \WHSRIAHY XCHZ UMY GVMEXIRORDCHOUHDIROKLSY BIGUFRIQURODIGILXHDD

WHIW * XHWRWH@UIHO®P B-UR FRP SHIYRY SUALQY LVARP SHIMYH
t SRD:\ FKOLHY/ DO HHLGARP HARQUMIG) R LQIRFHSRIA DG RUDKHAEDHG

DOVMABUIRGAR | HIQIV SURHYDOG T HDXMUAY EDHG RQWHP DINANDQG

HSHIRGFDM
T, QR HQMERP H zmmwwwmmmmmmm FNMADNJ\ Z1\WDJIRXCR DAKUMQI PXWRP HJDQGHIMBUNVH YDOH
RUSUIRGENVDGHDAMGH SHOH/

2 XUSUR MEELOW LVAXEWBIED P STAAGE. RXUCELON VR CSSURSUDMD SUFHRXU
SRGAWV : HSUFHRUSIRSANVEDHGRORUDIKP SIRQ/R | XMH

0 RMUIW DQGP RAQW

3RIA KRGHJBEKDYRJ

([SH/

3UP P SD P HYEDWGY

3HJRP DOFHR AHEHGUHOKUIGRH
6HEDUDMCFFRXQAVXQG SHIRP DFH 06
3URGANHHDMM] G-BANRY/

+H +H +H HH
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8 6 UMQHAIZ $WKLDGFH, 4

/ HiYHIIHY GUVAHFH DG \WHKQRBI\ R SUP DO GMUEXM WWILLEG SO SIRGAW 0 HAFDUH @H KHISK DG SURSHWY DG FDWDBY SURGARW DG SURSUHMY  LOUXUDRH

SIRGAV ARG R HBIOWRSS V\KURXIK W QI MUODQG D HQAFKDQHY $ GAMRIDD $ WXUIDHH, 4 PD KHS PP HY | XOL@I LDAADOZ HOHY GHB/B. P DRKIQ) \KHP
Z W RKHISIRGANBURYLGHY RUIQMP H3DUH/

SRRV 0 DUNHAQ) DOG' IMMEXWR)
$ WKUDGFH, 4 GMUEXMARHI RTBZ 1Q) SIRSEW 7KHS WXUDGFH, 4 EXMQHWP RGHOUHIHYSUP DUO RQAIMICP DNANY DG
AHFHW WK SIRSHRRYHPAEP HY 3\KRSSHY  \R LOWAD GUYHWDH F\R LW
HEEDR HAFTLHGXSSOP HONIOG0 HAFDUHS G0 QVNEXNROSDNRP ' LIMICP DUINAMY LCFOGH\ENLE | URP YDURA\RXURHVAKEK D/
i mommﬁ 0 HIRJ \kDH(FPDDHIB\R%HPFGD?RDWI%%WQAZHH&R)«HWRPVR
P DINHIY \XAK DVQUHAWP DCDQG\WBMMRD
JUH \MLG SO @ HIQXUIDGRH WP @H IIQZO-[SI-QH
¥ Z KRBIO HSURMAWNRD wzmgqlmmeg SURGENARQMIY R D;G : HSUP DU® QMWUEXM SURGENMURXI K \WHI RTBZ LQ) AKOEHY
QHDQG!LCDCH SHOHIQKUDGFH 0 RIWDLLHY SURGAN DIRZ IFU\,LPSII]LI-G
QY HIEGI DAMISRIR. SOF-P t o+ $Jﬂv / IFFQHGDIHQVHP SR HGE $ WXDGFH, 4 Z KRZ RINIQRHIEIQ
KEHI MO W ! NV LF GFDIRQ/CARMWHS 6 RUYLDUHP RMDUDQIHP HW $ JHOVDUH
t +HONSQEU 2 WG SOW SUP DY DG VXSSP HMUOKHIGN LQXUIDGFHWDKHS WWWKDWE@N‘QR EDHOBLRHHS)
FRYI—[D]HL&%YIGGX&:}UM-SIIRBEDI&M?N 1Foay  2Q HPOOGEIHW &RP P IWRQEDHS LQG-BHIGI HOVWKDADHGFDAG

CFURWKHS QWGE\BIAY 7KH Z RINUHP RAMD DQGFRIPRMYHD DHIFHQHG\R\HID

t _3URSHWDOGEDAXOM? SUP DUO \KLG SDMY DAR DG KRP HIQKUIDGFHFRYHIIH DIRVSIRGEWIQDD - W/

WDACGP QILHY/PXWRP HYIRUGWFDAHGE. CFAGHON \WH WCDMIOA\DIMY D5
t 7KIG30WSJ $ 4 PD L\ o
RWKHUHYHQNVZ KHHSURSHW GP DIHRUILQDGADORWP D RFPXU _%/WV \WXUDFH, FPQADW CIH-F?J-G HW
\KRSSHIGP OG5 HI 0 mupm—mnms—umm\mlmwmm

T LJMI® 6KRSSHYFDQSUFHDGSXURKDHP Q) H$\M<UII:FH 4 WVRIHIQV
"FRP SBIMY RQICH Z WRXAVWKHIQYRYHP HWR DQD)

1 7KUG30OWEDH5 HHIRY $\WXUDGRH, 4 \WIOWHY\KRSSHYIQWHIRP R FOOY
FOANVOQG GO0/ MR VHBRMSP DINANY SDWGHYZ KRP D EHCEGIVR COMCDAYHD
\HYHD\KRSSHIV\GHAU LF GHHB/I R0 HAFUH SURSHWW DG FDAXOOV LOKUIGFH
DG YOURXY SHYREO LQDQAH @ HOQGKHIGK SIRGEW
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$WKDQHH, 4 & ROMXHG

5 HYHOXHYDOG 3 LR IMUELOW

2 XUUYHGHVSUP DUO FRP HIQWHIRP R
t  &RPP IMRQVUHFHYHGIURP SURGFWP DO CRMULY

$  &DHUH HUDOHYHHVHIGHS I URP P DUNANY SDUNGHY UHDMGVR\MHWEQI HUR
FOOY FIFNVRUGED/

2 XUSUR \IELOWY Z LOEH\XEWEQADED [P SCRAGE! L RXUDELON \R DFKLEYH\FDBILOWH
@Y WP 005 L WHLP STRAR RXUPXWRP HUUBAMNROH SHUHZFHDQG DAXP SWRQ/RD
RAUUHYHHYDODMRD

&RP SHANRD

: HARP SHMZ W @UJHDQGW DO HAFWH @ H KHXEK DG SURSHWY DG FDOWV
UAROGVUEXRLY \KLLEG SOV BURNHY DG RIKHUI LQIMAK DG LQUXWIMAK FRP SDQHY

* HFRP SHMEDHERQ\HYHIIO CARLY (FOGQ) P DN WFK DOGH | HAHHW
WHCELONV R H | HRAYHD P DAK \KRSSHY\R SURGEW DG VROMRQ XMQ) G)N\HH;FH
RXUFCECAW \R P HNKRSSHAIGHP DB/ DOGWHTXODW R RAUMAKCRE)\ SDINRP

Z KIFK ROWP 1] HAKHPXWRP HUH SHUHGAHDOGHIEGY DI QMR H I LEHQ® \HYLFH
\KRSSHY
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, QMLDARQDOY XM QAR

" HYHBSV DG GVMEXRY @ HLQKUDGFH UANIP HASURGXAN DG FHAEQ CFALGHADQG KHIGK SURGANZ LW 11 HG EHIH WAR P DX/ 0H OHNDQG D OHWPXAEP HY\MURKIK
RXU/ LIH 30Q0H) RSHIMRY 1Q -080Q %A 1O $ UHMD 06 0 H IFR 2 XU* LEUDOU/ LLH DQG 2 \WHJ RSHDARQY DOR SURYIGH VP LOU SIRGAV DY Z HDDY DGMMRY DG
OGP LQVADARQVHYLEHV\R EURDG P LGEBILGRRP HOGG P DW/DH OHNBXARP HY DFURW - D00 DQG\WURKIK RAUNRQAHOMBVLQ&KIG &KID , QADOGE, QGRAID DG RXUMIDMILE
LOMKR HQVIQ* KDD . HY DDQG6RANS | UFDWURXIK P XGMSBI GMUMEXNROFKDQCHY LFXQAQ) EDONY LQA-BHIGHNIHAHYDQG/ L H&RQMKGEQN

SRRV 0 DUNHAQ) DOG' IMMEXWRD
2 XUSURGFAN DHFDW LHG LOR \WHI RIBZ Q) | RAUFDMIRIEY 2 XUP DUNAMY) DG AMUBXNROH | RWDUHFRIGRAMG\MURK K WHI RTZ 1) SURSUHBY
DIJHQAP RCHY DG WULG SOV AOHY

[ UH, QXUIDFH3WRMANROSURGEW  LFGH YDURXVWIAMWRIDY. KRBIQ HSURGEWV

WDVBURYLGH HWHUGYHORULGRUDUQ) FRYHIDIH DQGWDAR | HUTP MG R HIP H
o o P LA $ 3URSUHEY DIHWP RGHY

t : HOORRIHAQRUDIQ GHRUDIQ) DOGOYHEHH WP LOXUDGFHSUIRGEMEDN

o J UH3@IHY? |RAXVRVHILY SIRMANRY RUHIMG A HLOXIDFHSIRGEW!
SIRNGHRRYHDIHI RUD\GHAI IHGWP HSHIRG DvZ HTDV SURMRANRQ RUHMG DWWPM§WD|WW D/ZF@)/LHMH‘PI‘QNR?
YOUEGIQ HSURGEW RUHQMG SUIRGENE P DOBMQAARY © HEHIHYHWDARUUHRXMY DOG

t  6RPHR WHHSRMIROSIRSENDHGHRP LDAGLOS 6 GRILY/DUG\RP HOM VHDRNRQSIRHW WQQ) SIRIUP VDG ARP SHODIRQSCANDIH/DHNA \R
\RGB DV EXQEBG SURSAVWDMOQDGAWROWR G-DN SIRMRINR) LCFOGHKHIGN WH/ Ll H3OHP RAH DG KDHKHSHG R L H3 OQGHURSH.DNRQY DFKLHYH
EHH IWRAMDNQIVHBP HOV KUIKHUGYHYR DIHQVHARIRD DI HYVBRSEMIW DEGSRIA. SHYMAR

5 HVIP HYBUIRSEN  LFOGHUANP HIWFRP HSURSENWDNRP ELCHIQMUICFH + JUHEROXTION DSURSUHIY GUNBR)| RFHIRUSFOENRIHIGE RU

SRMARQVP LORWP QHZ LK * [EDOAL LI HRSHIDARYY 7 KHUIRRV MR SRMGHIGAYIGTOSRMIRD

t  $ QHIPHIGRP HWIHP WDWFRP P HIFHYDADSUHEH LQHG DIH SURGARNR \WH BURDG P LG3BILGARP HP DINHASUP DUO 1Q- D00 SDUNEXDU®

t $ \DAQVRIHNG YDIDEGIQ HSRGEAKDNBRYGH/DQRQ JXODOMHG UHMD %%%%&%&wgm&
OON-GW DOXETHBDLQ) LM HYERWRIRR HNDAW DG L H3LGRRP HIXQBY
\mnmer\an LQJ b BUELS mmmws—mm@w LH3@QH)

t ( GERZP HOMKDMBRYLGHSD P HR \KHI DFHEP RQARQWHHIHUR GDNRU
SRIA P DM + 7HUG SO FOOHY

SO HUVBURGEW SIP DD BEIOMGE 8 6 CRIIUCHERP LDMIOMAY HW « YOO MMBXWROSKIOCHD \HIY'SUP DO @ HIQXDFHSIRGENIOMG-G\R

FROUFMRGE ROUM IRIGEL UHRSHDIRY/IQ-DH SIRAG\DAQIVI FDM/ SUP DMUHG-DK SURKARRO DG FWIIM SDQOQJ

t  5HUHIVMMQGISD Z KRBIU HSRGAWZ KHHFUHIWGLOMBADMYDHUAFN EHOH LWD/Z HIDVIQYHXY HOMBRSEWSLIP DO GHRP [DMGIO8 6 GRIY
SHIRGAD | RIAHIBIQSURSAV ;. HYIHZ WHCQIJ—(D/IIQEG\XQ‘-V\RMFRH/ UH3@QHUDYG/ UH

$ 0 RWR RULOMUT HWWRQEFWLP SRHDP DNANYTOHCENT HOM WHFRQUEFW &ROXAINAMMBANRAOIHY ;  HKDHUHDWROKLSVZ W HIFK R - R0V
LVCRAKHT\R P DXL | RUMIBMEDN D/Z HOD/P 0Q UILRIDCEDQNY DUGZ HARQMH\RH SEUAH

RSSRIWQWA/MR H SBRG RXUGMUEXWRQ FDECH WA/ \KURXI K WY FKDQLHO DV
$ FAG-ONWG+ HDOW SURGEW  \WDNBURYLGHWH I RTRZ 1Q)

T YHHIWWRFRYHUDFAGHEDG-DXN DG AP HP EHP HOMRGAT DARY \KUIHIHY

D/Z HODVFRWR FOGFHUDGGRKHUGHIGGVHDAVR WMQVRTS DVAKSSBP HOBY * QO EHOOB JHR | MIBAFORKIHD \HIYSURMANRQSURGENVIEKL

FDK YDOH SURGANT RUUANIP HONEHH IWWURXI K \WWHFR SRIDMP DUHADQG
UGHY/ DG QRADY WIS DRHSURGEW DG DYDUHVR RKEHJSIRGAWLGFOAQ) SIRMANRQDOGLOHAR HBURGAW

1 DYHR SWPLXP FRMHDIHZ KHHUMXUHGSWP XP VOHZ DYHSLOWHHYHV WURKIK \WHLQAVIGAOTP DN XUl REXVIV\R P DQEQDAYHYHP [ R
KHPXEP H\X | HYDTX0M\ LQ) GME QW LQE-BHIGHMIHA IHDIRQKLSV [FOQQ) FRSRIDMDIHAR/DGRMH

szmomlmmmvmmm



70EGIR & ROMIWV

, QMCDARDOAMOQHARY & RQMXHS

5 HYHOXH/DOG 3 LR MIELOW

2 XUUHYHQHYSUP DUO FRP HIQWHIRP R

1 3UP P VKDADHI L H5RUI Bf LEGILQOAFREDFHZ W WHMP VR \WHSRIAH/

t 3RIA FAKOUH/DGG!HHIGRP HARQUIMIY) R LQIRFHSRIA DG RUDAHAEDKG
IHV

, QMR HQAKFRP H - Z KLEK FRQUEXM/AR \KH QHASU-DG RYHULQMIMIWAUHAWMG RO
RXUSURGAWDQG UHDAGH SHOHY/

t

2 XUSUR MEELOW LVAXEWBIED P STAAGE. RXUCELON VR CSSURSUDAMD SUFHRXU
SURGFAW 600V DIG\VKUHIHYR GRO\ I-QG—QP |CDMG SURGAWIQ- CEDQFDQEH
VFOLYHWR | RLIOPXUHR HIMRQKLSVZ KIFK DIHLP STARGE. [P R REEUWLQIV
\WHFRP SOLDAYHLQAAXVDA LOWHUUASHRYHFRXQUH/

T HSUFHRXUSIRGRVEDHGRQ

1/ RFDOUIXOMRY Z KIFK LVIHHIDD P RHUAMRYHI RUSIRGAR I HIQIV SUAQ)
DOGUKRMUHWEDS 6 LOXIIFHUHIXONRD ( OFK LOM DR QUG
RSHIDMRQKDVIWRZ QXEHZ UM G-E0M HOWKDAVP S VYDUDIR/R 8 6
SURNHVIQXQEHZ UMEY LQAVIGAOOERIA UMW 7RWHH \MOABHIP WKGE. GFLD
WIXDIRY Z HEDHSUP P VDG SRIA AKOUHYI RURXUSIRGANVROH SHRMG
G-DN OQGP RIBEGW BHH W \KUWHIG-UEHH W H SHOAY UG BVHYHY
LQMPNDAY SRIA SHUMMEA DOGSUP LXP SO P HYAEDNHLGY , Q\FINGY
XQEHZ UMY QP IW Z HDOR FRQUGHGRFDO QMY MBEDB/AR SUHYHQATGYHYH
VFBRIRODG\R W CEWDWR LB WHIBY , QDGEAMR) Z HVXQGLZ UMYY
P IW\RIHKHUZ W HIFK RSH.DMRQV BHOQMUHY

$ AUHMQ) DBIHMGUDMR UMD RUHIK RSHDARD \EN.GQ) LOR CFFRXQAKH
FRXQU \GHALLLF FRWR FDSMID UMWY DQGFRP SHIMYHHOYILRGP HOA7 KH
SUR MIELOW R RAUSIRGFANVLYLP STRMGE. Gl HHAHYEHE HHO CRXOCP RUDDW

SUAQ)
1URP SHIRG\WR SHIRG &KDQIHVIQGHON @Y VP D DORDIHVBUR MBEON

&RP SHANRQ

7 KH@ HLQXUDGFHP DUHARQ- CEDQLYVP DMUHDQGSUAQ) LVARP SHMYH 5 DRHAKDQ
FRP SV SUP DUO EDFGROSUFH Z HIHHD® FRP SHMROWHEDUYR PP HJ
\HYIFH LFOQQ) RUGHBY EDHGOSSURIFK \RVHIY  \WHTXDIW DQGAYHMWR RXU
AVUBMRQ OB MY 0YG RXUI LCDGADDMHIK

" HP RIUDSKLE WHIB/1Q- CEOQVKII HMBQLQRUDIQ) RSSRUMQW | RUSUIRGEN
LORYDIRY \KAK DVIQNRGAQ) LOKUIFHSURGEMKDAIEZ. | RADQIVOGLERP H
DGR | HIQ) Gl HHQNDMGKHIEK SIRGANVZ WK YOOHDHG\HYLFHYD/DIURZ Q)
SRURQR \KH SRSXOMRQ SUHSDLY | RUUANIP HW7 KHCELOU R \VHDKMURXIK P XGB!
DOGFRP SBP HOMY AMMEXMRQFKOCHY LY OOR DFRP SHMYHDGDOMH KRZ HYHU
FFPS-UWQI ROVDBYSHYRQGHD Dv'Z HODY CARHAR LG SOV GMBMRQ FKOQCHY
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&RBRIDMDQG2 WHJ

, FOG FRERIDAM AP \V DG LQWDRYH/ WDADUH CRADEBFDAG \R RUBXMGHR HIP HON D/ Z HIDY EXMGHAHY/ WDAKDYH BHHQ RUZ LODEH G YHUMG RUSTR-G LOZ LG GRZ Q
DY H F-BARUWH &GRHG %BAN 5 HXV R \WH &EHE Y6BAN DRQY Z W FHIEQ UHIAMG DAHV DG CCEOMY DU USRIWG WEODAD |URP \WH' LYHWMG DQG 5 XQRI
YMCHARYLFOG-GLQ&R SR DMOG2 \KHU

&RERDM2 SHDIRQ? &ROMVSUPOUIO R FCBABDKDAYQRAG-SE HELOM) BXMGHIMVEIP HW  LOYHAR HOVGRADERFDAMG\R EXMGHWMVHIP HWV [(FOGQ) GEW
ILCDQRHG LMY HOABRWRIRY DOG\N  FUHIMDGE RMH  HKDGRHG LOYHAR HOV I LQDRG B BMGHVAHIP OV FOSMIDG-BMFOGQ) 0 UHDWG LMW SHOH DG
ILCDAQ) FRANV \KDAVXVHG RUZ LOEHXVHG\R P HAAKHFCBABOUTXUP HOVR WHERP SDQ. RXUTXOI LHG QG QRQ TXOM LHG SHMRQ DG RMHUFP SR HHEHH IVED0QY DM
DORFDIRY/ R EMCHV VHIPHV — FRERIDAM GYHDIRIVMAY 01U DEFFDARYY R BXMQHN VHIP HOV LFOGQ) \WDMILE H SHIEWUY DRI D06 GVSRUMRQ FRIV
FRSRUDM JRYHIDGFH FRISRIDM DoHMNQ)  SKOQKURSE CRMWMNWY GHHWMG FRP SHODIRY DG FRW UADMG W FHWEQ FROMJHGAHY DG GICOPDWY  H SHOWMY
DARADMGZ LW \KHP XGM HIUSTIOR SURIUZP VAKDNSDQ CRIRW RXUBXMCHAHY DG WHI XGAMRDCDUDARDAXSSRIWMRHBMGHIARY  FHIBQUARIGHS RED) DERQVUHDAY \R
SUHGP XXDT DIRQSRIA KROHY P STFAWR UM P OCDIHP HOAZRRY MY SXOKDQAR RXUS WNS SSHIYM) P HZ RN \WHIRMIQPXUHER LGFRP HKHEILQ SIRIUP. X\WHG
R KHIIHAHIRQQROS 6 CRIUGHERP LCDMG HIQIVIQRXU, QMIDIRIDHMHAMVAEIP HWV  LQMFRP SI). DUDQIHP HOVZ LW RXU, QMEDARIDYHOMQHRHY DG 3* ,0
\HIP HOW\R \WMIQUDM FHMEIQ QRS 6 GRIDUGHRP LCDMG HILQQIV DAL HG PAUMEA H AOQH DAY DG \MDQURARQY Z L\ DQG BHE HHD RIHUVHIP HON LFOGQ) \KH
HIP LODMRQR LQMFRP SO0 \MIQUCARQY | RUFRQRICDIR) SXUSRAY

" IYHAMG DG 5 XQRI 9%0MHRAZ 5 HBRV\WHUAXOVR  EXMCHAAY WDAKDYHEHHD RUZ LOEH \RG RUH WG LFOGQ) EXMHRAY WDAKDYH EHQ SODR-GLQZ LG GZ Q

WMV \KDAGR CRATXDD | RUS QVARQIOXHS RSHIMRY  CAFRXQIY \WHDR HWKQEHJS 6 * $$3 : HH FOGHWHH BAXOVIURP RXUDGWMAG RSHDMY LGFRPH ' LYHWMG DG
5 XQRI YMHMVLGFOGH

t /RY 7THP &DU% ,Q ZH QVFRQIHE VOBV R RXU LQAYIGODDGG JURKS B WP FOUH LQXDGFH SIRGAW © H HABEDK UAHYHY |RUWHH SIROFW 1Q

DFFREDGAHZ NS 6 * $$3 1 HXVHERMWAKP DMDAXP SNRQ/D/R WHP RINHHARY UHFRI QURQ GDM Z KHY HABEDAKIQY WAHYH/I RUIXWUH SRIA KRTHJEHH W

DOGH SHOHY LFOGQ) DRKP SWRYYIRUP REAGW P RUDIW P RYDIW P SURYHP HONSHMMMER  H SHOFYDQG QMY HOAHMDY 2 XUDWAKP SWRQY DOR LGFOXGHRXU
HXP DM R \WHWP Q) DQG P RXQAR  DQNASDAG [ XMUH SUP XP - UDM LGRIDHY DG SRIA KRTHJEHH MBHBAMRYY LFXAQ) \WRHZ KIFK P D UATXLUH CSURYDOR
WBMUDXDRY DAKRIMAY

T ) X@BHMAHS HMHP HOPAMGHA? |, Q\WWH\MLG TXOMUR Z HHQMIHGLQR DGH LQWYH DI UHP HWR VHTRXU) X@EHYLFHS HMHP HUWBMCHY 7 KHUAKOVR WY
EXVGHW DG WHLP SCAWR . LW DQMASDME VDB Z HHWDQW HUBG | URP \KH5 HINHP HOAHIP HOAR' LYHXAG OG5 XQ R 96MCHAMY DAKDANP H 7 KH\DBIZ DV FRP SBIMG
LOWHVHARQG TXOUAUR

1 7KH3UGQMD UH, QXDEFHERPSDQ R 70ZDQ,F2 ,QWH\KLG TXOWMIR Z HHQAMG LQR D 6KOH 3XURKDHS JUHP HAR HIDRXULQAUDGFH BMQHW1Q
70200 7KH BAXAV R \MY EXMGHW DQG \WH P SCPAR LW DQNALSDAG VOB! Z HIH WIQM HUHG | URP WH , QMEDARIDDYOMGHAHY \FIP HOAWR ' LYHAG DOG 5 XQR|
YHMCHAH/ DAKDAP H 7 KH\DBIZ D/FRP SBIMGLOWHVHRRQG TXOMMR

1 7KH3UGHMDO UH,QXIDFHERPSQ R . RUD / V82, QWHHRG TXOWUR Z HHOMIG LQR DBKOH 3XUKDHS JUH-P HOAR VHIRXULQKUIFH BXMCHN1Q
. RID 7KH WAXOV R WY BXMQHN DOG \WH LP SCRAR LW DQNFASDAG VOB! Z HiH DM HIHG 1URP \KH , QMEDARIIDYMCHARY FIP HQMR - LYHWMG DQG 5 XQR|
YHMCHARY DAKDAP H 7 KH\OBIZ D/FRP SBIMGLOWHWILG TXOWUR
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SRHGYBN" IYMRQ

, QFRQQHRAIRQ Z L\W \KH G-P XWDT] DARQLQ ZHADHERIHIQ) GRP HAF SOMASDY LQEYIGO0M H LQXUDGRH DQG DORAW SURGAN XQE-UZ KLFK SRIR KREHY DA
HIJLEGIVR UHFH YH SRIR KRE-UAYLGHIB/UH GRMY H SHIHEFH 7 KHICE M| RURKULGRYLGOOQ | RIAH SOMASDY SURGAENZ HIHVFI U DAMG RIHKAUZ 1K DAV EHXHG
H FOMYHD [RUWHSD P HWR EHH W DG SRIA KREHJAYIGHIGY H SHOAY DG HYZ W UASHRAR \WHH SURGEN LQWHEBRHG %BFN : HVHBRAG\WH P RXQAR DRV
WDIZ HHH SHRAMGWR JHIH DMV LELHQNDK | BZ. \RIHKHUZ [\K DQINASDAG UYHDHY | P \WH& GRHG YEBAN SRIFHY RHUWHTHR WHE GHGYENR I XQGSD P HOVR DX
SRIR KRGHUEHHIW H SHOH/DQGMY B/ DJGWR SURVIGH | RIWH FRMMDDIROR \WH SRIA KRG YIGHIG \FOBV\WDAZ HHLQ H I HRANQ DAKP 1Q H SHIHFHXQ@GHDLQY
XA VFDBY FRQMXHG 1 R SRIFLHY VR D WUGHP XD DARQ KDYH EHHD DB3HG R WH & GVHE %EBAN DQG W LQ | RUH BXMQHN LV H SHRMG R GRICHDYZHSD SRIR KRGHU
EHHIWILQI X®

7TKHUAXWR WH&BVHE Y6BAN DR Z W FHMUOQ UHIMMG DAHNV DG CHOWY ARP SUMH WH & BRVHE Y6BAN GYIMRQ Z KIFK LY WHIMS DY D QYHIG EXMCHV XQE-URXU
GHIQUWROR DOWMMERSHIDAY LARP HOQG UHSRWWGM-EDUDMD |URP WHRKHY LYHWMGDQG5 XQ R T YoM CHAMAWDNDHLCFOGHELQRAU RIBRIDMDG 2 WHURSHIDNRQ/

$VAVPWGIQLRM  RWHERQRICDMS) LOGADOS\BAP HQW LI WHSHIRP DOFHR \WHE.GHGYBAN LVP RUHRUGW I DYRIEEGIWWODZ HRUILGDED DIRKP HGLQIXQAQ)

\REDGYLGHIBY SOIG \R &BRHE %BAN SRIA KRTHY 1O WH IXMH P D BH JUDMJIRJGIW \WDD \WH \RBDAYLGHIB/ WDAZ RX@ KDYH BHHD SOIG \R WHH SRIA KRTHY L \KH
SRIA KREHUAYIGHG\VAIDVWDAZ HHIQHIHWD  KDGEHHQFRQMHG $ SRIA KRTHUAYIGHG REQ DARQ ACELOW LV HABEDKHG | RUDQ. H FHWH SHIHFH ZKIEKP D EH
DYDLOE® | RIGUMEXNRQ RYHMP HVR & BVHEY4BAN SRIA KRTHYD/SOWR SRIA KREHUAYLGHIE/ XQBWR IVHAR | XWMUHEBRHG YEBAN H SHIHFHWWDAY GW | DYR IEGI\WDQ
H SHAWG 7KW H FHWH SHIHIHZ LOCRAEH DYDOEG R \KDUHKRTEHY |, | \WH & GVHE Y6BFN KDV LQUK | LAHQAWXQBY\R P DNHIXOUDQMAG SRIR. EHH VD P HQV \KFK SD P HQV
ZIOEHP DEHIWRP 3,&$ 1V DAHVRANMGHR \WHEBRHE %BAN ( IFK\ HU WHYRIGR ' WHARYR 3,&$ GHALP LGH/\WH GYIGHDBY SO CEGI RQ SOMASDIVY SRIAH/ | RUKH
IRTZ LY \ HOUEDHGE ROWHH SHIHFHR \WH&GRHE %N LGFOAQ) LOYHAR HQNGRRP H QR HG DQG XQUHIT HG LOYHWR HQAIDLQY DQG QA P RMBDW H SHIHFH DG
RMHUICARY 6HH1RM  \R\WHERQRIEDAG) LDGROOBMBMP HONI RUUYHHY LGFRP HOQG @AW DUG\RBCDAMVR WHERHE VBN AYIMRY

2 XUVADM)\ LV\R P QIEEQWH & BRHG BN DV NG B RAUSMQR 5 HRJDQ) DARYRYHMHWP HSHIRG R LW.J UDBXD0AP LOMRQ DY SRIA KREHEHH IWDHSOGLQ

IXE: H OUH SHIP WG XQE-UWH 3@Q R 5 HRUDQ] DIRY Z W WH SURUFRQHIAR \WH &RP P IMRGHUR YONQ) OQG, QKUIDGFH IRUWH 6\BMR 1HZ -HYA R HOMJIQR
DIUHP HOMRWEQM HUDTRUD). SDWR \WHUMWY XQEHDLQ) \WHEGRHG BN SRIAHY
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6HDRDONR . H ) LCDADOQ WP V

7KHIRIBRZ 1Q) FKOWYXP P OU) HVRXUNA DBDVR \FDRDDW [QRXUMKAVR  RSHIDMRY/

3*,0

5 HALHP HOABWDWILEY
, QUMWRCDO

, QAMGXDO
/ UH

$ WKUDQHH, 4

, QMIDARDO
YXMORREY

&RBRDM
2 WH)

)
YXMCHRAY
BEEERREEEB

) LUWM XDUMU
+ LIKHUFRP SHODIRQH SHOH

6HRQG4 XDUMJ

+ LIKHUAHYHIDQY + LIKHUAWHYHIDQY

| RZ RIMXQEHZ UMY IOV

+ LIKHWBUP LXP V | RZBXBP XPV

+ LIKHUFRP SHODIRQH SHOH

,P SRR DOOXDODWXP SIIRQ
XSDOM/

7 KIWG4 XDOMJ

+ LIKHMH SHOH/

/ R \MP FRP SHADIRQH SHIHI RUANHP HYHIILEGIHP SB HAVLYUHFRIQ] HEZ KHRLY DB/ DUHI QMG WSIFDD LQWHI LIWANOWRUR HIFK\ HOU
2 \WHUUHIDAG UHYHOKHY LGFOGHLGRHORYHI HAY WIQLANRO! HA VHHE DGR LOYHWE HOAAXOVIGFRP P HRDCP RDIHUAYHOHY

5 HHYHIDQ/DHWSIFDD KLIKHIGZ HAMCQWHTXOWM® DYHIIH ( [ FOGHAKHLP SCANR DO VOEXSEDMR DAKP SWRQYDGRKHIUH LGHP HOVDGP DN SHIHFHXSEDM/
,P SRR DOQMOMEY VDG XSEMR DIXP SIR/DIGRM-UH LGHP HOV ( [ FOGV3* ,0

( [ SHH/DHWSIFID KLIKHADQWHTXONMD DAHDI HIQWHI RO TXOWU ( [ FOGH/S WKUDGFH, 4
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5 HQXUDQRH

: HUDXOWD HRULQR \MLG SONY UHQUKUDGRH DI UHH-P HOW DY HAKHUWKH FHAQ) HQIMY RUWH DXAXP LQ) HMWY - H DR HIAMULQR 0 LADMS UHQXUIIGRH DI WHP HW DV ERK
WHFHAQ) DOGDAKP 1Q) HOMY | RUFDSMIOP DRI HP HOABXUSRAY $ VDFHAQ) HMMY H SRKUHVR WH UMY UHQKUBG LYV AR, WO HUQ) FHYSIQ WKW DG REQIDIRY/R
WHXQEHOLQ) LOXIDGFHSURSENR DFRXQMEDN &RQMHYHD D/DQDRAP LQ) HIMY H SRUKUHVR\KH UMY IHOKUBG LV IGRUDHG B DWKP Q) FHYBQ WKW DQG REQI DARQ/R
WHXQEHDLQ) LQXDFHSIRGAWI URP DFRXQAMSDNY

* HHQMILQR UHOQXUDGRH DI HHP HQIWVDVWWHFHEQ) HQMY | RUDYDUHIV R BDRQY EXVSUP DO GR\RWR UHFHH SRKUHVR G BHBAHUMN YRIMY SURYIGH DGR
FOSCAW | RUNXVUAUHIURZ \W. | CAOBM\WHAVSRMROR DEGANR BXMCHY DQG | RUFDSMIOP DRI HP HMWBXUSRHY 8 QGHURHEHG WHQUXUIDGRH Z HUHP DQ ACEGIVR WH XQEHOLQ)

SRIA KRTHUL D\KLLG SO BHQUKUHJLY XQTEGIVR P HANWREQIDIRYY 2 QD&RP SO Z LGHEDY Z HHYDODMWH I LADGADOARBUROR  HOQKUAY P RORUWH FRFHOADARD
R FRXQM.S0MY UM DQGP D.QEQFRIDMID DY DSSURSUDM \R P M DMWYH SRKUH

© HHQMULOR UHOQXUDGRH DI UHHP HQWVDVWKHDXXP LQJ HMY DV SOWR - RXUGRIP DOSURGAWR | HIQ) SURFHW HI - FHYBIQ SHOMRQUAN WM HUSLRGENLQ RXU, QUANRIC
5 HMHP HYS\WDADLH/BXMQHY RUQREHAR| CAQBMDQOFMXAMWROR DEGANR BXMCHN

7KHIRTRZ LQ) \BEBI\XP P DU H/ RAUPXUWHINVAYR \MLLG SOV BHQUKUDFHIQHIFK R \WH CESIFCEGA HBRWY \FIP HON ) RUDCAWRDOCHMGY HIDAG\R FHIBOQR WHH
DIUHP HON VFH1RM  \R\WH&RQRICDMS) LCDADCB\BA HON

3UPDJ 7\SH
6HIP HOW R 5 HQWXUDGFH 3XUBRH

&RSADM 2 \KHJ &HIG &HIGHOXDIHR FHMBQUANIP HMBRGENVIOFRMGANRZ IWRU  \OBIR \WH) X@BHYFH

5 HMHP HOWBMCHY 6HH1 RM \R\KH&RQRICDMG) LD DO \BMP HOVI RUDGAWRIOQ RUP DIRD
UIDAEQ \WV\DB

5 HW-P HYSWDAILHY &HIG$ WKP H _ QUYPANRCHCS HIVHP HWDMI LY
$ WP HEUHQMUIGFHDY SOWR - RAULQM CDIRDOUHQMUDGFH SHMRQ UMWY HUSLRGEN
QAYIGO HVHP HOMBWDRLHY

&HIHGHOQXUIDAHLICFOGVWHIRTZ LQ) SIRGENV
I $SRWROR +',Y  YDUDERIDQAW EXMCHN WXHG EHE HHR$ SUO W' HHPBEU

t &HWQIHFGIQG{DF%UMWDW \SAILEDD |RUBUGHRXUS DOG6XUBDAE IWKHGH I HAYH
T ) ([ HELGE HEDOQAWAYDQG L HG DMV Z W I XDUIQAHG @ HIP HZ WWALY. DOEHH IWIMKHG
EHEHD-XO 0G' HHPE

$ WKXP H5UHOXUDFH LOFRMRNRQZ W RXU CFIXAMUWROR 7 KHS @XM & RSRIDNRD 3 $ GXNBIM
YOUDE® DOXAW EXMCHW DG UHQXUDAHR . AHIBQ DWW SURGEW UARICHE IO FRCHANRO Z W \KHVDBIR
3%/ $& 6HH1IRM \R\WHE&RQRIDMS) LQDGADOS M HQIVI RUDGAMRDOQ RP DIRQUHI DB Q) WIVNOB

* URXS, QIXUDGFH &HIG &HIHGHQXDIFHRP RINBIRGAENR TP IWRKHY I IRP MUIHFDIP V LQUASRQHR FOHQAHNXHAVOQG I RJ

FCRACP DI HP HOABXUSRAY

,QAVGAD UH &HIGS WP HG &HIGUHQMIDIFHFRYHICQ) DYDUHIVR SURSEMEP W DMP RVIDNV UM 2 QSRIFIHARGMGRH ZH
KDYHUHQXUHGDMIQLLFDQASRMRQR RXUP RUBINY UM H \MODED Z WK \KDASRINRQ YO LY RYHMP H

G-5-HEQ) ROP DINHNVORARLY DG WADAD LE REVRYHY
$ WP HGUHQKXUIGFHIQFRMQRAIRQZ MRXU CFTXAMMRQR 7 KH+ DR BV IGAYLGOON HIQXUDFH

, QMIDIRIO/ MK &HIG &HIHGUHQMXDIFHWR P \W DMP RMIDW DOGP RIBGW UM | RUPHMIQSIRGAW
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, QEQILE®IDQG, QMBRMDCB LRSHIV

: HFDBMUH 05 SURMAIKH LQORYDINRQ LQ RXUINLCBADOVHYIAHY SIRGAW B C8SOLQ) | RUITHEHIOBEXMHN P HKRG SDMV 06 LP SBP HNY FRS\ W KWDBRG WDGH VHUHA
FRQARY DvESSURSUDM @ HOOR XVHQP HRXV I HEHDO WM FRP P RQ@Y. DG I RHJIQVHYIFHP DUV L(FOAQ) 1Q SDMFXDUE 3KGHID  \WH3 3UKGHDO®IR - RAURS RAN

P ERCDQGS3* ,0 © : HEHIHYH\KDAKH YOOHDARADMGZ W P 0Q R RUSDARQIV FRS\ UKW DQGWEGHVHFUAV DG WHJIRREZ LGDARADMGZ MW P D) R RAUNHYLFHP DWW
DUHI QU LEDQAFRP SHMYHDWHN
6LGFH Z HKDYHKOG DQ DI WHP HWZ W 3UKG-QIMIOSE R \WHS QIMG. LQIGRP 38 .~ ZIWZKRP ZHKDYHQR DHILADNRY FREAHQQY WH SOV UASHRRYH UKW

Z RGZ IGH R XVHWWH QP H/3 3UGHOMD OUG33X° 6LGH WHDIUHP HQAKDVIBR LFOGG0  * SER WHS . WH SDBHOAR 7 KH 3UKG-INI0S WXUIFH &RP S
/ 1P WG | RIBZ IQJ WGP HIHUIURP 3UXG-RMICSE 7 KHDIUHHP HABMMPVXVHR WH?2 3UXGHMD DG 3K QP HVDQGP DWIQDQ®P B-UR FRXQUHVRANGHWKHS P HIFDY
LFOQAQ) ( XURSH $ 1UFDDGP RWMEDWR $\D ;  KHHWHHQP MINRQV/CSSD Z HARP EGHRXUES RN M P ERCZ W DOMIDAYHZ RGP DY : HEHIHYHWWDAKHH TP LMANRY/
RGP DMIDD O HFARXUDELON R RSHIDMRUH SOGLQMCDIRIID

5 HXOWRQ

2 YHME

2 XUBXMQHRH DUH\XEMPNR FRP SUHKHOYH U XDNRQ DG \KSHYIMRY 7KHSXERHR WHH U XTMRQ/LY SUP DUO R SIRMPARXUPXWRP HY DG \WH RYHIDI) LOGADC
AP DQG RAGHHADLY RAUNKDUHKREHY RUG-BWKRTEHY 0 0Q R WHQZ VD5 BIXOWRQ/WR Z KIFK Z H D VKEMPAADH U XOD W1 H TP LGHS ( [ MM RUIXMUMH @Y VOGG
WIXDIRY/P D BHFRP HP RUH UMMARYH RURKHZ VH DGYHYHD O HAARXURSHIDIRQY RUSUR MIELOW LQRUDVH FRP STDGFH FRWV RULGRUDH SRAQIDOUHIXDRY H SRKWH ,Q
UHRHQWY HOYZ HKDYHH SHUIHGAHG DOGH SHAR FROMHVR H SHIHFH H WM YH FKDQIHYLQWWH @ VDG U XTMRYY DG U XA | UIP HZ RN CESTFTEGIVR RAUBMGHIAY
LOWHS 6 DOGLOMIDIRTD : HFOYRBHARKRZ PXAUHONRU XMUHIQANDRYHYZ O XUKHULP SCRA MY Q7 V I XDNRYDGUIXDRY 1P HZ R

,Q RXU LQMIDIRTOBMGHMY WIXDIRY PO B0 KHIKWIHG BN HOV \R QRO GRP HWF FRP SOV Z KIFK AR WHBAH RXU 1 G LELOW DY \R LQMFRP S

WIQRMRYY LMY HONOGG RMHUDS-FVR - BXMQHN RSHIDIRQY GG DEYHIHD O HANRUGIXGW DG SUR MEELOY , QVRP HIQWERHY WIX@RYR D SOMEXGURRXQN P D

[P SRH QLI HHWRUP RH WRIRXY QF V OGG WU HOVWDQ LQWH 8 6 RURKHUFRXQUEY R SURKPARXWRP HY RUWHUI LCDGADOM WP 1URP SHIFHYHS \X AP LE UMN

LFOAQ BIXOMRY JRYHOQ SUYTR  FROXP HJSIRMARY HP SE HH SIRMAINRD FRSRIDM JRYHODGRH DQG FOSMIDDGR. |, Q DZAMRY AHIEQ R RXU LQMEDIRIL
RSHIDMRQ | CFH SRIMADD (B 00 RSH.DNRIODG RMHUUMY \WDZ HP D GRVDFHIQWHS 6 LFOGAQ) WHUMIR GVAUP LQDRY UHIXOAWRY @ERULMKHY 1Q FRIGHRANRD Z WK
LQE-BHE-ONFRQARRURUI UDGFKIVHH B Z RUNH YT DARADARQY DG WICH XQRQY (DR DARQRUH SURSUDIRQR DWHIV SUFH FRQARY DG UM H FKOQHFRRYRU
RNHUUMMPNRQY\AKDATP IWRXUCELOU \R WD HUIXQB/1URP \KMHH RSHIDIRQ/RAWWR \WH FRXQUHVLQZ KIFK WH RSH.DM RUMR FROMHWBRFDOPXAUMAHY/Z HKRGLQRS 6 GRILY
RURKHU PUHAHY 6RP H MUMGRIRYY LQ Z KIFK Z H RSHIDM NMQAYHMUY UAIPARXUP L IPXP SHAQMH R RZQHIKIS ZKIFK H SREV XV \R DEAWRTORSHDIRID
FRP SIDQFH (B0 CCDGG MQAYHQMUH SDVG@HUUMNY DG AP IWRXUDUD. R SRAQIIOUHP HAHVIQWHHYHAR DEWIK B\ DSONGHU

7KHSUP Y WWXDAY 1P HZ RINVESSTCEGI\R WHERP ST DUHAHVRUEHG | XWKHUBHBZ. XQAHUWHI RTZ L) VHRNRQKHXAQIV

' REG) DN: DUBWH/E HRP DOG&RQKP HIBURKRNRDS PV
(5,6%
) IGADY 5 XGVOUGRNHB\IIELG/R &OH
8 6 6\BM, QXIJFH+ RAQ) &RP I 5 HIXDUIRY
8 6 ,QXUDFH2 SHDNRY/
o G\IM, QXUDGFHS HIXDIRY
« 86 ) HILDOOGE\IAMG HRXUMEYS HIXOMROS | HAMY , QXUDGFH2 SHIDARY/
« 86 ) HIDOOGE\IA+ HIK, QXUIGFH3MD5 HIXDMRY
o 2\WHURRQXP HUSURARNRDS HIXDNR)
, QMIDIRI0 QXUIDAHS HIXONRQ
8 6 , QMM HOADQGS HIHP HYBURGAWDG, QMR HNO DIHP HY2 SHDIRYY
8 6 GHRUMEVDQG&RP P RAW 2 SHDMRYY
, QMIDIRI0 QAR HOADZGS HHP H/BURGARN DG, QrHWRY HYO DRIHP HY2 SHDARQY/
" HUYDIYH/5 HIXOMRQ
3UNTR DOB&\ BHYHRXUMNY 5 HIXDMRD

+H +H +H H H

+H +H +H H H H
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$QN0 R / DXQEHIQ) DG$ QIYAIEHY / [ZV
( QMURP HBD [ VOG5 HIXDMRY/

8 FOIP HE3URSHW/ 2V

70} DR

. 86 70DRY

s, QMIDRIOD DARQ

$  QMODIRICDG* GEDCS HIXDRY , QUDMHY

+H +H +H +H

6HYHIDOR RXU GRP HAF DG | RMIQ BHIXDRY SOWASDM 1Q DQ DIQMOVKSHYMNRY FRIBIH ICAQBAG B\ WH 1 HZ -HYA ' HBDW HQAR YONQ) OQG , QXUDRH
31-' 294" 7KHSXSRHR WHKSHYMNRY FRIBIHLYWR SIRP RMRYRQ) \WSHYMWRY FRREIRY | CAOEMWWHKDIQ R 1QRP DNRQLP RY UHIXDRY DG HIKDGHHTIK
W XAV XQEHWIEQ) R \WH&RP SOQ VUM SUR LB 7 KHP RWHFHQAKSHYIVRY FRIBIHZ DVKHIB1Q2 AREHU

([ MY DOG | XMUHCFFRXQIY) XGVP D DOR P STRARXUBAKXAVR . RSHIDARY/ RUILCDGADOARIBURY ) RUDAVAXWRQR CFARXQIY SURGRXGA-P HONV DG WHUSRWQIC
[P STAWRQ RUBXMCHW LFXGQQ) $ FIRXQINY 6\BAIB/8 SADM 33687 ) LDGHOOBHYAY |, QXUIDFH 7RSE 7DJHAMG, P SIRVHP HOVR WHS FFRXQIG) |RU
/ RY " XDMRQE&RMEFW VHH1 RM  \RWH&RQRICDMS) LCOGADOE\BM HOW

' RG) WDQN: DOBWHIS HRP DQG & RQKP HU3 LRMURQS AW

7KH' RGG) WQN: DOB\WHE HRP DOG&ROKP HIBURKRANRDS P2 RAG) WION  LGRBDHG\WHSRMINIO RUIHEHDOBI XOMRQR RAUBMGHIHY 7 KH) LOOGADOS\BELONY
2 YHMIKW&RXCAO 3) 62 & RUWH3&RXGAO P D GALICDM AHMIOQ | LDGRDOARP SDQHY DV D QRQEDN | ((DGADOFRP S D3 HUICDAG) LQDADDRP SO \KEMPAR
WSHYIMRQE WHYRIGR * RMHRY R WH) HEHIO HHYHB\ WP 2)5% Q2 RREHU WHS 6 ' FSOWWHAR WH7WDXY UHBDHG D WERWNSG:$ ) LCDCADC
6\ WP 7 KDA&WDMY ( FRGRP LF 2 SSRIMQWY  $ WHAD DEIHP HQADGS, QXUDGFH  Z KIFK AR P HIGHG [P RQY) RKHWLQIV \WWDASWP DY | HEH.DODQG WEAM UH) XOWRLY \KRX @
1RPXV RQ SRMQAIOW kP L UMY DUMCQY [URP SURGAN DG CRMYMY DG RQ LP SBP HMY) UHI XOANRQY WDAKUHI\KHD WH DWHAP D) HP HADGG LQAKUDGRH LOBAMAHY DV D
Z KRB IDKHIWWED | RAXV RQ DQ HMW EDHG BIXDRY WP H 7KH BERWIBR O1LWP H5 WHURDIR WHS 6 WBMEDHG\X AP R LOXIDGFH BIXTMRY , Q' HAHP BHU
) 62 & UBYIVHG IWIQMSHWHIXAFHWHDEQ) ' HUIQ@MS) LOGADDRP ST GHAP LCDIRYY 7 KHJIXIGDGFH GHARUEH/\WHDSSURDFK ) 62 & LOMIB/VR\ENHLQ SURIMYLQ) LW
ZRN\R IG-ON\ DOG DEAHW SRMQIDOUMYVR 8 6 1 LCDCADOWEELON XM DR DRIV EDHG CESURTFK. DG HKDGAQ) WH DD \WDOUWI RUDGE WEQSDHR. 1O \WH SURAHXHY
) 62 & LOMB/ARIRIBZ Ll IMZ HHR FRQIGHUP INQ) D' HLIDMS) LODGADCRRP SO GHAMP LADINRY

7 KH &RXCAOP DQEQY WH DAKRIN \R GALI DM HUMHY L[FOGQ) WHE&RP SIQ 1RU) 5% \KSHYIMRQ L MGHMP LGH/ WDAH\KHU L P DAUDO! LCDGADOGMARN DAKH
HQIWV RU L \WHQ@MH VFRSH M H \ADB! FRIFHDIRY [QMFRIGHAMEHY RUP L[ R WH HQIMVI DRI FRXES SRH DWKUHDAR GRP HMFE | LQDGRDOWBELDN 7 KH&RP SIQ
FRQIXH/AR EHIHYH VRV QRAP HHAKHWEELGY | RUGALIQDIRQ

: HFDQQRBUHARZ KHKHU7 DAY HBRW LOMSUHYHIXIEDGRH GHZ. GIIMDMRORURKHUQMWDIAYH/OIP HSDABYMQ) * R3G) UDN DG UHIXDMARQR \WHI LCDGROOK WP
Z LOXQWP DMY |RP \WWHEDLYI RUFKDQHAR O VR XDIRQYLP STRIY \WHERP SIQ

(5,6%

7KH( P SB HH5 HMHP HOVGFRP HEHRXUWS PAG (5,68 LVDARP SUHKHMYH! HEHDOWHMM\WDAZSSIHARS 6 HP SB HHEHH IWBDQASRQRIGE. SUYDMHP ST HY
DQG QERUXQRYY 300/ \XEWMANR ( 5,6$ LGFOCH SHMRQ DJG SUR IMKKDUQ) ST/ DQG Z HDDWH SO LFOAQ) KHDW @ H DG GMEAN ST ( 5,6$ SIRMMRY LGFOGH
BRI DOG GWFRKUH KOV WEELG/ R FRIBAWMKDATESD \R SOQ | LGADUHY DG SRKLEMRQY RQ WIQLRNRYY NGRZ Q Dy SURKLELMG WDQUANRYY \KFK DY FRQQRAR
LQMBNMBQVCRNRQY DG FHYSQWMDQOANRQY EHE HHD DEHCH VSMQ DG DSOMY QLM 5,6$ DOR SURYLGHVI RURLYLCDQG RUP LDOSHIDEY DG HI RIAHP HA2 XULQKUDGFH
LOYHAR HOAP DI HP HADQG UM HOWBXMGHAHY SLRYIGHVHYLFHAR HP ST HHEHH IWBOQAKEMPAR( 5,6$  LFOGQ) HYIFHVZ KHIHZ HP D CRADVOR( 5,6$ ILGADY ,Q
DEAUMRQWR ( 5,6% UIXDMROR BXMCHAHY/SIRMAQ) SURSAW DUG VHYIFH\R ( 5,6$ STV Z HEHRP H\KEMANR ( 5, 651 SURKLELWMS WDQULRNRD XY | RUNEQERIRDY Z WK
WRHSD ZKIFK P D 0} HAARXUCELAM \R HOMMBQLRIRYY RAKHWLP VRQZ KIFK WIQLRNRQ/P D EHHOMIG Z W \KRHSDDY HYHRLOBXMCHAA/ XQHDAMG\R WRHJILYLQY
UMHVR ST LQLOMAMIXEY ) ROVRP HR \WHVHYLEHYZ HSURVGHWR HP SBR HHEHH IMBDID/\XEMAAR ( 5,6 Z HUHD RQDQH HP SINRQIURP \KH SURKLEWG WIQURIRQ LXBY
DYDOEG! XQE-URHYEIQALRXP WEGRHY \R TXOM LHG SUR HWMRDCDMNP DIIHY 34 3$0 V. : HHZ HR GVHRXUMBIMYDY/DA 350 RAULQYHIR HWP DIIHP HWBMQHN FRXG
EHDGYHYHD 1P SCRMG 7TKHERWR 4330 WIMYFRXG UAXOVURP [P RY RMHAMMQIV XVRUDQDH ICDM SRMMDI LFXAQ) DNQAYHYMUH SDNGHURYHUZ KRP Z HH HIAMVH
RRUTP IMGFRQMRD EHQ) FRMAMGR D FRYHIMG FUP HIQWHS 6 RUQDIRHIQMUMARIRY
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) IGXADY. 5 XGVDQG 2 WHJBVIQEDUGVR &DUH

7KH&RP S DG RAUGMUEXRLY DUH\EVRAR XGV BIDAQ) \WHMWEEEG R FOUH CSSOFEG R VOBYR RXAUSIRGAN DG WH SURYMRQR  DEYLFHWR RUPXMEP HY ,Q
WHRHQAY HOY P DQ R WHH KOV KDYHEHHQ UAYMHG RUBHH CP LGHG DVGHAUEHGEHBZ. © HFDQIRABUHARWZ KHAHUDD SURSRHGRUGHZ TP HYEP HQNVVR \KHH L) UHIX@RRLY
I WP HZ RINZ LOXAP DMD BHRP HOSSTEGIWR RAUBMCHAY $ Q G WIEDG/MKXHGE \WHS 6 ' HEDWWHOMR / CERU ' 2/ \KHEHRXUMAYDQG( [ ADQIH&RP P IWRQ
36(&  WH 1 DARID$ WRADMRQ R, QXUIGFH &RP P IMWRCHY 31$,&  RUMEM WIXDRY PD DI HAARXU BMGHAHY AKXV R RSHDIRY/ FDK |2 V DGG | LCDCALC
FROGURD

' 2/ ) IGEDY 5XBV

Q WH' 2/ LWKHS D UK \WWDABHEH LGHG Z KR Z RX@ EH FRUGHIG D3 IGADY | RUSXERA/R WIQLRAIRQY Z W TXOM LHG ST/ SO SOMASDION DG, QAVGAL
5 HMHP HY$ FFRXQIV 3,5$V  DOGJIHHDD SURYLGHG\KDNQYHAR HOADGYLFHWR DSMQSOMASDQNR,5$ RZ GHUZ RXG EHWHDMGD/DIIGADY [RMW WHE  5XBV  ,Q

WH) LW ELUPXVERAWR $ SSHOYYOFDAGWH ~ 5XOV 3URMWREHQ) YODMG \WH 5 XBVDBHYHD P STRMG \OBV LQ RXUS HMHP HYWSWDADLHY EXMCHMAY DG
AXAGLOIGFUDHGFRP SIDFHFRWV Q' HAPEHU  \WH' 2/ IWKHEDQHE SIREMMGWIQORAIROH HP SWRQ Z KIFK EHADP HH I HAYHRY) HELXDW WDA-BORHG
WHSUHMRA® YOFDAMS? ERNQMIANWRQURW HP SIRY” 7KHQZ H HP SWRQDIBZ VI LGADUHYP HAMY WHUANXLP HOVR \KHH HP SIRQ\R UFHYHFRP SHODIRY LGFOGQ)
DV D UAXO\R  DOMFH \R IRTRYHUDXHAN IURP DY TXOMIHG SDQWR DQ,5$  DOG R SXUKDH [ URP RUVHIDFHEIQ LOYHWR HOWV R TXOILHG SOV DG, 5$V 7KH' 2/ DOR
HOMBMG\WHSH L/ HADGYLFH U-I XOMRQ QG SURYIGHS LW AXUHDNQM SBMRQ R WD XDMRY Z KIFK FRX@S BXONQ URTRYHUUHRP P HIEDIRYY EHQ) | LGHADY
LOYHAR HOADGYFHL AHVEIQ FROBMRQY DUHP HAB.RP SIDGFHZ W\KHGHZ. H HP SWRQKDY ARG LOLGRUHDHE FRIV 1Q SDMFX@ULQ\WH3 LXGHONDTS GYVR Y GMMEXNROM P
Z KIFK Z HIGFOGHIQWHUAKXOVR RXU, QAYIGDT LHVHIP HW

6( & YHVQMIHNG HI XDWRY

,Q-XH WH6( & DERSMEDSTANJHR KGP ENQIV DQG LQMSUABMYH I X.EDGFH\KDATP RQY) RKHKQIV WXL BIRNHUG-DBLY VR CPAQWH ERNQMIANR - UAEIC
PR HY Z KHD WHFRP P HIBQ) VHRXUMY \WDQUCRNRYY RULQYHAR HOADADLEY VR \MHP 7 KH JXLADGRH DOR FOULLHY \WWH 6( &1V YLHZ VR \WH ILGADY GAV WDALQYHXR H
DOMHY RZ HVR \WHUFTHON 7 KH EFWNQMBAKEELG BHDP HH I HAMWHRQ- XCH 7 KHWBQEDG/ D550 R BARP P HIEDINRQY \R SXUAKDH FHIEQ SIRGAWVR I HIG B
RXU3* ,0  5HMHP HASWDM LY DQG, QRYIGDD LIHEXMGHMY DO KDYH UAKEMS LOLGRIDHE FRP SIOGFHFRWV 1Q STMIX@ULQ RXU3LXGHRADTS GYLRLY GMUBXMRQ M P
Z KIFK Z HIGFOGHIQWHUAKXOVR RYXU, QRYIGDD LHVHIP HW

8 6 G\BMAVIQELGR &DUH5 HIXOMRQ

,Q) HELOW WH1$,8 DEIRSMG UYIMRQ/ W WH P RGHD\XMIELAW (X(B1 DCSSOFEG! \R \WH \OBI R DO 7 KH WYIMVHG P RAHDUHI XOMRQ I \KH LOKIDGRH

\DBASHYRQ P XWALFW Z \KRXWBDAQ) \WH SURGEHIV RAWH LOXUH IV | LCDCRDOLQMBWATKHDG R \WH FROKP HIW LQMIANY 7 KHP RG-DUX®! Z LEOEHARP H CBSTFCEBIR XV D/ WY
DORSNG LOQ HIFK WM ZIW B KDYLQ) DERSMS WH P RGHDWR DM |, Q DEAMRD FHELQ WM W XDRLY DQG GI MUY KDYH DERSWG RUDMH FRUGHIQ) DERSWY EHXY

LQMBXANEOEGY ) RUH CP SBi 1Q-XO WH1H <RNG6VBM' HSOMWY HOAR ) LQDGADOBHYEHY 1< ' )6 [WXHG DQ P HIEP HWR LW \MIELAM U XDNRQY Z KLFK
[P SRHV D ERMNQMMWKBIEDLG ROWHVOBIR  DOQAW DOG A HIQKIGFHSURGENIQL HZ <RIN 7 KHIP HIGZP HOWEHTP HH | HARYHI RUDQDUWY SIRGFRNVRS XIXWV DG
| RUD HLQXUDGFHSIRGENVRY) HEXOW $ QR WHO DACFKAVHIVG HRXUMAY LYIMRQKDY DERSWG DI LGADY WIIEG R FROGANZ KLFK DSSOH/AR EIR\HUG-DBLY DG LW
DHW

- DEDQB\BIELGR &DUH5 HIXDIRY

2XNGHWHS 6 1Q  WH-CBDHH) LCDGRDOBHYEHVS JHIR ) 6% DOCRXQRHE WH2 3UGRSGV | RUSXWRP HU2 WHMG Y%MQHW &RIGFW DVHAR UHFRP P HIG-G
JHIHDOSUGASBV| RUI LCDGRLDCLOAMMIRQV VR DERSWE KHDSHURP 1) FOHQAHDMG | LOGADOHYIFRY Z KIFK Z DVIXWHUIP HBGLO 7 KHSUGASBVKDYHEHHD DERSWEE
7KH 3UGHUDD UIH, QXIFH&RP SIQ / V8 33UXGHNOR -080J  * LEUDGRU/ UH DQG 7KH 3UGHQNOH IEIG) IQDGADYY UH,QXIDFH&R /\8 33* )/~ 7KH)6$
HIFRAIH/ YROQEY DERSWROR WHHILGADY  SUGASEY DY/ D ERBIRNFH BMIGRSIROLY RANUGE. BIXDIRY &RP SDQHASRIAH/ BIDEQ) \WHUILGHDY G/
FOQ EHVBLERUHG EDHE ROWHIVGHALLE EXMGHW \KFK DYABLIHARDHQV DQG FRP SB LW R SIRGEW 2 GFHFRP SOQHY DERSWRH SUGA.SEY DOGHABEDK DSRIA. WH  DUHUATXUHG
R SEIFO @VFRH \WH SRIR 1P SBP HIAP HDXUAY R HKUH WHUHP SBR HAV | XOLEWHU | LGFADY GAMY SHIRAFIM DWHN WH P HDXUAAT H I HRAYHIAW DG SEDK \WH
SIRIUAVR \KHHP HDXUY
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8 6 6VM, QIXDQFH+ RTEQ) &RP SDQ 5 HIXDARY

© H DUH \XEMPAR \WH LQXUDFH KRQ) FRP SI) @7V LQ\KH B Z KHH RAULQAKUDGFH \KEMGEDUHY DH GRP LAGG Z KLIFK PXUH® LGFOCH1 HZ -HYH $ U] RD DG
,QA0D RUDH WHDAG D/ FRP P HIADD GRP IAGG \KFK DV 1 HZ <RIN 7KHH @ V IHHDI WU HIFK LQXUDFH FRP SID. AUWA® RULQALHA® RZGG R \WH KRTOIQ)
FRP SO0 R UHLAUIZ L\ \RH LOUXUDGRH G-B0MY HONQWHLQKUDGFHFRP S0 VWBMR GRP LA DOGWR | XUMK DORXO | LGDGADOD0G RKHULG RUP DINRQ CERXVKH RSHDMRQVR
FRP SOQHY/Z IMQWHKRTIQ) ARP S0 VAP LGFOXAQ) DY DAVHAP HWR \WH JURKSTY UMN P DI HP HQADQG PXUHADGS | XVWUHVRYHIR. SRR * HHDID  DIDRBQLANRY/
D HAMY WHLQKUHY LOWHKRTEQ) FRP SDQ M P P XWAEH | CLUDQG WDRITEGI OGS Ll P DMUDD UNXLUH SURUGRIAH DQG DSSURYDCRUGRQ GMBSURYICE, WH B LQAUDGRH
G-E0W HOV

&KDQYHR &R

0 RWNABIAN LFOGQ) \WHWERMYLQZ KIFK RXUS 6 LQUXUDCFHFRP SDQHY DHGRP LAGG KDYHIQKUDGFH @Y VAKDAHTXUH I XDRY CSSUIRYDOR  DAURNRIGELHFWAKDIH
R FRQWROR DD LOXUHURUDQ LOXUHIY KRTQ) FRP SIQ / [Z V\KAK DV WHH WDADSS® W XV SHYHADD. SHIRQ IURP DFTXLIQ) ARUFOR  3WXGHRID) LGOCADORUR RXU
LQAUDCFH\XEM DU XQBWWDABHYRQKDY | LG DR HIAZ LW \SHAL LHGLQ RIP DIRQZ LW \KHLQMXUDGFH U XOMRLY DQG KDY REBCHG\WHUSURUCSSURYDD 8 QGHUP RINKEIA]
VMM OFTXULUG)  RUPRHR \WHYRMY WRANR DQLQAUDFHARP SO RUWSDUHQWRP SO LY SUAMKP SIWHD FROUGHIHE DRKOQIHR FRQIRO DEKRXIK KK SUAMXP SURQ
PD EHUEXWG $ VR -DQMY 1H -HYH KDVUHFRIQ] H3 DD DBAWRDOSHAP SIRQR FROIROXSROWH KRTIQ) RUFRQARIY) R HRXIK SR IHARHBAW ~ RUPRM
R WHERDGR GUHARYR D1H -HYH GRP IAGGIQXIDFHFRP SIQ RUWSIHNRP SIQ $ AFRBQIO DY SHIRQZ KR CFTXLAY/3 FRQMRO R 3UXGHMD0) LQDGRDD HWKHY
B WHOFDAVMRQR YRIQ) VFRXUMI/RU LOWHFDHR 1 HZ -HYH B\ WHOFPP XTMRQR SR LHY/Z WRAWKH SURUCSSURYDOR \WH CSTFCEGILQXUIGFH W XDRUR \KHWDAY
LQZ KIFK RXUS 6 LQUUDCFH ARP SDQHY DH GRP LAGG Z LOFHIQVIRTMRQ R WHHWBIMI @Y \VOQG P D EH \KEMPAR LQXCRAYH DRIRQ UANXLIQY \WH GVGRVMRQ RUVH] XUAR
WRHVHRXUMEY RUSUR LH/E\ \RH UHBYDQNQUKUDGRH U XDRURUSUREMG) WH YR R WRVHVHRXUMEY RUSUR LHY DQG \R RAHUDAIRQY GHMP LGHS By \KH UHBYDQAQUXUIGRH
WIXDRU , QOBAWRY P 00 WEAM LQAUDGFH @Y V UNXUH SURUGRIVLFDNRQVR WEAM LQXUDGFH G-S0MY HOVR DFKDQIHIQFRQMRCR DQRQ GRP LAADY LQXUIDFHRP SI) CRQ)
EXVCHW LOWDAXTM

* URXS : LGHBXSHMMRQ

1-' 29% CRNVDYWHJIWRKS ZIGH\KSHYDRUR 3UXGHD0) LOCADOSXUXOQMR 1 HZ -HYA GO MR WDADAKRU] HY/ JURXS Z LGH\KSHYIMRQR [QMDIRIDWM LRI
IQXDFHIWRKSY 3,$,*V  7KHOZ [P RY RAHJSIRVIMRY/ DR H/1-' 2% \RH CP LGH3XGHIDO) LDGADOD0G IWAKEMADUH/ (FOGQ) B DAHWSQQ) WHILQDGADC
FROGUROR WHLQKUDGFHARP SDQHYI RUSKERH/R DAHMQ) HIMSUMAUM | QCAFRUEDGRHZ WY DAKRIM 1= 2 % UHFRHYHYLQ RUP DIRQIERVINHERP SO0 VRSHIDIRY/
EH RGWRHR W1 H -HYH GRP IAGGLIQXDFHKEMGDUH/

$ GAWRDOOHDVR |RAXVUHIDEQ) JURXS Z IGHVKSHYIMRQR LQXIDFHKRIEQ) FRP SDOHVIGFOGHWHI RTBZ Q)

$  * URXS &DBMIO&DBXDIRY 7KH 1 $,& KDV GYHERSHE DQG LP SBP HIMG D JURKS FLSAIDFDBXDMNRQ WDAXVY D UMN EDHS FOBAD 35%8°  DIJUHIDIRY
P HARGRBI\ \R\VHYH D DQ DEAMWRDORROR KHS I U XTRLY DAHW SRMIACLMY Z QDG CRIRW LQKUDGFHI URXSV

$ 0 DARSXGHRND) LPHZRIN 7KH1$,& IV GYHESIQ) DP CRRSXGHQIDOI WP HZ RN IQMIG-GWR 1P SURYH WEAM LOUXUDGRH U-D XA CELAW \R P RQARU
DOGUASRIG\R\WHLP STAWR . H \MOD0 LDCADCDQG HARGRP LF UMWRQIQKUMY  BHARUP RQVRUDQG UASRIG\R UM HP DD [ URP RULP SAULHGE! LQAUHYARDA
P LIKWEH \MDQP WG H\MD® DG LQRWDH SXEQF X OHHW R 1$,& WM P RQRUQ) FOSCEOMY BIDAEQ) P DRRSXGHMOWHX, $V SOWR \MY

LQMDAYH WH1 $ , & KDVIG-QIWHGANGW USRI DOGWHAARMANGY  UAROMRQDIGUHFRYHY  FESMIDAWAMANY  DQGFRXQAMSINY H SRAKUHDQGFRIFHMDARY
D/OBDVR 1RV

$  ([DPLCDARY 6\BMLQMXUDGFH G-B0MY HON FROGANGHIRGF H CP LCDARQVR \WH ERRNY DQG WHFRGY 1 LCDADOWERWY SRIA |LOQIV OGP ONMAFRGENR
LQXUDGFH FRP SDQHY GRP LAGG LO\WHUBAMY JHHDID RFH HHY \WUHH R [ LYH\ HOW XQG-UIXGHIGHY SIRP XODMG B\ WH1$,& $VIWRKS Z IGH \KSHYLRU
1-' 29% DR Z 1K RURMHIIQAXDIH B XDRY KDYH SDOEHEWH SHIRAF H [P LCDMRQ/\R FRYHU3UXGHQIDODG DOR IW\KEMADUHY 1-' 2% DRY ZLK
WHIQXIFH U XDRYR $ U] RD &RIHANAWINE, QADD KDVARP P HIFHG DI GEDCFRQRIEDAMG JURXS Z IGHH [P LQDARQR 3 UXGHRNICDQG WAKEMADUHY | RU
WHI LYH\ HIUSHIRGHIGG' HA-P BHU : HH SHAAKHH CP LODMROWR FRFOGHIQ
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: HFOQRMGUHERAWZ KDMI 0 DEAWREDOHNXLP HOVOQG FRP SIOFHFRIVIR GHZ JURKS Z LGHWIELGYZ LAIP SRHRQ3XGHIND) IQDGADD
8 6 , QXLDQAH2 SHDARYY

6VIIM LOXUIGRH @7 V BIXOM DODSHAVR RXUS 6 LOKUIGRH BXMCHARY 6VBM LOXUDGFH G50 HOV LQ \WH | LW WEAMY \WH' IMMPAR &ROP LD DQG YDURXV 8 6
MLUIMRLHY DQG SRVHMERQY P RARURXULQKXUIIGAH RSHDIRYY 3,&$ LVGRP IAGGIQ1 HZ -HIH DOG W SUCASDOQXUDFH B XDRY DAKRIW VKH1 - 29 2 XURMHIS 6
LQUDGFRH ARP SDQHY DUH SUCASDD BIXDAMGE. \WHLQKUDGRH G-S0MY HQVR \WHWEM/LQ Z KIFK \WH  DUHGRP LAGEG * HHID  RXULQKUIGRH SIRGAFW P XWAEH CBSURYHG B\
WHLQXIDGFH B XDRY IQWHWBMLOZ KIFK \WH  DIH\RTS 2 XULQKUIDGFHSURGEN DUHVXEWEQMDDM O HAKGE! |HHDIDQGWIME @Y V

6\BM, QUKLDFH5 HIX@DIRQ

BVBMLQUXUDGFH DARR UMY KDYH ELRDG DCP LQVADAYHSRZ HY/Z LW UASHAAR DODSHWR WHIOKIDFHBMGAVIGFOAQ  CFHMQ) \RWIQMAMBMQHY  CFHIQY
DHON  DCPLMFHR DAHVVREMAY XS0V  UIXDIMY SUP P IDWIRUAHMIQIQOXIFHSRGAW  DSSIRQ) SRIA IRPY  UIXDWY XQOUWGH DG
FOIPVSIRNH/  HABEDKQ) WAHYHUNXUWP HOVDG\RYHRA WIS/ [ LQ) PO P XP QMDA RO HIQXDIFHSRIA GUQVONGP 1QP XP CARXP XDWRQRU

WUHGUYDOHY WX \WHWSH [P RQVDQG YDODMR/R IQYHAR HONSHP WG UHIXOAMY WHQKUDGFHWEQLRRYY LFOGQ) WHURBIR FLBHUHQKUMY DG
RM-UP DVWLY

BVIM LOXUDCFH @ V DQG WHIXDWRQY UHNXULH RXUS 6 LQUKUDGRH FRP SOQHV\R | LG | LCDGR.DOWEAAP HQWV Z L\K WM LOUXUDGRH GHEDMY HOWV HYHY Z KHIHWH  GR BMGHWILQ
DFFREDGAHZ LW CAFRXQIG) SUTRINAHY DQG SURFHBXUAY SUAUEHG RUSHP IWWGE. WHHG-EDMWY HON 7 KHRSHIDIRQVR RXUS 6 LQUKUDQFHFRP SO DQG CAFRXQIVOUH\XEMPAR
H CP LODNRQE\ \WRHG-EDWW HQNVDAID WP H

) LADQADCE I XDWRQ

" IMGHIG3D PHW IPMMRY/ 1 HZ -HIA LQXIDFHOY. DOGWHIQKUIDGFH@Y VR \WHRKHMBI/LQZ KLFK RXULQMXUDGFH AR SOQH/ DUHGRP LG U XDMWH P RXQ)
R QYIGHBMWDP D EHSOGE 3,&$ DQGRXURKHUS 6 LOXUIDGAHARP SDQHY 6HHL RM  \RWHERQRICEDAG) LCDGRDC\BAP HQVI RUDBAMRIDOQ RP DR

5INYDHE &CBMIO . H DUH\KEMPAR 5 %68 UWATNXLUAP HQW WDADUH GALIGHG \R HIKDFH UHIX@IRQ R LQXUHMNRYHR  7KH5 % FOBXDIRY Z KIFK WHIXDRY XVH R
DAHVWHK I LAHA R DQLQAUH IV WEIMRLY  FOSED P HDAUA/WH UMN FKDLDAMIMIFVR  DFRP SO0 v DWVHV CDEOWY DG FHMIQR | EDDGRHKHMMP V|, QIHHIDD5 %8 1V
FOBX@AGE CBSOLQ) | CRRY\R YOURXY DAFVSUP P FOIP  H SHOHDQGUAHYHIAP Y WMQDILYHYUMN FDMIRY  \WHAH | CRRLY DUH KLIKHJI RUWRH LA V Z LW JWDMJ
XQEHOLQ) UM DQGEZ HJ RUMKP VZ WK BZ HIXQEH®LQ) UMN | QIXUHIKDAKDYHGW MEMRY  FOSMIDKDQ UATXULHG DUH FRQUGHIHG\R KDYHLQDEHTXDM FDSMICDQG DUH\KEMAAR
YO Q) GHIUHVR BIXORY CAMRQG-BHIAQ) XSROWHGYHIR FOSMIOLDGHNR

$ UDVR WH5 968, | LTP HZ RINWDADYHUAHO® BHHOVKEMAAR UH TP LDIRQRUBHYMRQLGFOGHWHI RTRZ LQY)

1 YRWG) CARY ,Q WH1$,& DEROMG\WHO RRG V$ DOWRY SIRSRHE BYIMRQ/\R WH5 %8 & | CRRLY | RULQYHMAG DAV HI HRARYH | RUMH\ HOUHDG

5968 FOBXOMRY 7 KHUYMRQ/LGFOCHH SOQAQ) WHRXUWHIAL $, & GALIQDNRQ/XVHELOWHS %6 FOBXDNRQIURP M| ERQGWKRMAARE HQNV 7 KHGH
| CARLY GG GRAP DMUDID [P STRARXUS %48 FOBXMIRY 7KH1 $ , & LVXQEHMING DVHFRIGSKDHR WY SURVRAR UH LGH FTBABCRKDL HY| RUMRKRMUHG VHRXUAY
: HFDQQRVBUHERWZ KDAP SCPAMHVHRQGSKDHR \MLYZ RINP D XGNP DMY KDYHRQRXUS %6 FOBXIMRQ

1 / RYHWO RIBOW 51N ,Q WH1$,&W/ LUH5 LN YDHG &DBMED; RINGQ * URXS DERSIG GRQIHYIWY UM | CRRLY | RUVRP H DMWY SURGEN DG D
FRUHTANRQ DWW HNEHE HHD GRQIHYW DOG P RVIIA UMN | DRRY 7 KH&RP SO0 DARKP VKLY BRI HYLIWY UM SUP DU QWS HMHP HVSWDADLHY EXMCHARY
7KHQZ |CARY QG QRAP DMIDID [P STRARXUS %8 FOBXDMRY ,Q-XCH WH1$,& DEROMGQE & PRWDWVICARYIRAHUHG — \WDAGI HHMDM

EHE H)SIRGAWEDHE ROWHBIW R WHP RMUIW JXDIQA DOGGIWHR SUAQ) (G LAMNV 7KHQH | CRARY DHQRW SHAMGWR KDYHDP DMIDOLP STPARQ
RXUS %8 FDBXDIRQ

{ (FRFPIF6AHIUR* HHDRU 3 * HHDRU ,Q WHS P HIFDQ$ FO3-P\ R $ PAOUHY QRIVLHG\KH 1 $ , & \KDAMAG QRAKDYHWH UARXUHV\R P DQEIQ
W* HHDRUXVGLQU-IXDRY UAHYH DG FCSAD
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FOBXDIRY ,Q WH1$,& \HBPAG DWLLG SOV YHIERUWR SURYIGH P DQEIQ DG KSSRYWKH* HIHDRUSUAAUEHG | RUQ H DQG DORAW WEMAY UAHYH
DOGFCBMICFDBXOMRY ' HYHERSP HOAWR WHQH * HHDRUVRIRQ) DOGWH1 $,& H SHAWLP SBP HBINRQWR RAPXUGR HOMHWDD : HFDQQRVBLHERN
Z KDAP STADQH. * HHIDRUP D XA DIMD KDYHRQRXUBMCHAHY

* XHRWHRYRQ) MHR \KH1 $ , &V IR W DEQ) 5% Z HFDQERAGHALP LGHWH XQP DMWP LQ) R \WH SURSRVHS KD HY RUWHULP SCRARQ'S %6 RURQRXU
I .CDCADCERIMRY

, QXUDFH5 HHYHY/DQG5 HIXDRY & DSMBO 6\IMLOQKUDGFH @Y VUHNXUH XVAR DDD] HWHOGXOR R RUUAHYH/DQOD 7 KHUASHRRYHDSSROQAMS CRXDUHY | RUHIFK
R RXUM HLQKUIDGRH FRP SOQHY P XWAHIFK \KEP IMQ RSLQRQWDARXUUAHYHY Z KHQ FROUGHIG LQ @IKWR \KH DAHIV Z H KRS Z W UASHAR \KRH UAVHYHY P DNH DGHDOM
SURYIMRQ! RURXUFRQAERXDORED) DR/ DG DM H SHOHY

7KHUAHYQ) WP HZ RIN RURHMIQ R RXUSURGAW DG \WH UHIXTRY  FOSMIDUHTXULP HON DSSTFCEG R RAUBXMCHW KDYH XQBHIRH UH CP LCDIRQ DQG BYIMRQLQ
WHRHQY HDLY LGFOQAQ) LOWHI RTBZ Q) DD

$ 3UCASHIYDHE5 HHMQ IRU/ LIH, QXDFH3 IROAW ,Q WH1 $ , & DERSWEDSUCASHI EDHEUAHYIQ) 33%6 "  DSSURDFK | RUM HLQKUIDGFHSUIROEW
3UCAS® EDHEWHYGQ WBOFHAHAHYG) P HARGYI RUD HIQAUDGFH SURGAWI RUZ KIEK WWHI RIP HUIRP X@LF EDAYI RUBAHYH/P D GRATFRXUDMD UH BRA
WHUMNYRUFRWWR \KHACEL QWY RUREQIDARQY/R WHLQUKUH 7 KHSUGAS®! EDHE UAHYLQ) CESURTFK KOG DVMUHH\ HIUSKDH LOSHIRG 3UCAS®! EDHG BAHYG)
Z LOCRATH HANHHYH/I RUSRTAHYIQ! RIFHSURAR - DO

7KHERP ST KDVIQNRGFHE XSADAG YHYRQVR IWILQAYLGKDOM HSURGAWLQ FRIMGRNRDZ 1K WH UATXLUHP HOAR DERSWBLKFLS®! EDHG UAHYIQ) B - DO
7 KRHXSEDMS SURGEN DUHPXUH® SUFHG VR \KSSR YWH SUCHLSB! EDHEWIMRLY  URHYHGYHY LKRXWAKHQHHG | RUAHYHI DR

+ 9DUDEGI$QOWMY) P HZRINIRUSKDQIH ,Q WH1 $ & DERSAG ! LDOUBHYMRQ/\R WHO DODMRQ0 DOCD390  ~ DG UMN EDHE FOSMIQUMKRIRYY
R P SOP HQAD Q. YOULEGIDOQAW BMARY IUPHZRINIR)  &KOQH/IGFOGH L SIRMAQ) P RHHRERP IF B GRIROR KHEILQ LQATELQN YDODMRY/
L. HIP LDIFY \WHG\BELG 6 FHIDUR DQG UHSOAQY W2 W \KHE\BIEG 3IRWANRY D06 LU WIQELAE] LY FOSARCP DINHAADAXP SIRQVDGDIQCY | WP HZ RIW
I RUVREODXHAHTXULHP HOWV DQG WHYHY 7 KHIHZ DV QR P DMUDOLP SRR RXUMELI HAFCSMIDBYHY | P WH UBYMAG TP HZ RN ,Q WH1$,& LQWDMGD
SOQOHG UM R \WH 6\BOELG 3URWRNROLP SBP HOAGLQ 7TKH1$,& P D XSEDMSUARUEHE DAXP SWRQY DG RUP HKRERBJI LY DQG Z LODEH FROUGHI)
Z KHKHWH FOBX@INROVKRXG EHDEQEQ) BN HOWRUGVRXUHRID

T SWHMGIDOR 7HAIY ,Q-XCH WH1$ & DERONMGS PMDUDD XGHXH  7KHQHEZ IXGHIXH SIRVIGHY IXIGDIRH DG UATXUAY DEAMRBOVHMW
\WWVDG AVFBRXUAVI RUFRP SB] RUKLIK\ LHTQ) DAMHV

$ 1HZ <RIN$SQRAW DG/ LIH, QXDGRH 3URGANE K $ VD UAXKO\R DO DIWHP HWZ W WH1 < * ) 6 BWIDAEQ) RUBHYGQ P HKRERBILHY | RUFHIEQ
YDUCE®! DOQAW DQG @ HIQKUIDGRH SURSANV AHMEQR RXUL HZ. <RIN QFHQHG LOKUDGRH \KEMADUH/ KRG DEAUREIOWIMRY WAHYH/RQD1 HZ <RIN EDLY
Z KIFK UBFVWHUL HZ <RINVEMRLY VKBS0V 1 RHR RXUS 6 RSHIDMY LQXUNGRHFRP SDQHYDHGRP IAGGLO1 HZ <RIN DG WHH KD HYCGR GRAP SRV
WIMRY  BAHYHY U-SRIMG LQ RXULQAUDGFH \KEMADUH WAV R GRP LGB! RUDD WBMY RMHUWKDD 1 HZ <RIN- DQG \WHIHRIH GR QRALP STPAG 968 DRV
KRZ HYHU \WH D) BHG WAHYH P HKRGRBILHVP D UATXLUH XV VR LGRUDH RAUDCAMRIOL HZ <RIN WA BAHYHYLQWH XM 1 HZ <RIMV YHMRQR 396
Z KLIFK BHDP HH [ HALYHLQ- DD DIBRZ VI RUP RAILFDMRQAR\KHL $ , & YDODMRQP RAHOD0G L HZ <RIMYP R LFDIRQY P LIKWIHTXLULH XVAR LGRBDHRXU
1H <RIN VEMRY WAHYHY ,Q DV D UAXO\R D SHIRGAF H [P LDNRQ WH 1< ' ) 6 GHAMP LGHS \WDAZ H Z RXT EH UHTXULHG \R FKDQIH FHABQ $ WHA
$ AR 7HIQ) P HKRGRBILH/ WDAP D BINXUA XV VR KRG DEAWRIOUAHYH RQD 1 HZ <RIN WIMRY EDUY 1 ZH Z HIH UITXULHG W FABEDWK P DMUDC
DOAURDOUAHYH/RQD1 HZ <RINWEMRY CAFRXQIQ) EDMY RUSRIAP DMIDOCP RXQVR  DEAURDOFRIMWIICY W UASHAWR LQAYLGO0D0G JURXS DORAW RU
LQAXUDIFHSURGAW RUCEINV\R G-BR  FOBMICKHTEZ LMQRXUS 6 GRP HAF LOKUIDGRHVKEMA DUHY| RURKHUSXUSRAYFRXG EHDN HAMG

1 3UCASBIYDHESHHMQ 339% IRU1RQODUCEGISQOAMY 7KH1$,& IV GYHBRSIQ) D SUCAS®I EDHG WWHYQ) WP HZ RN | RUGRQ YOULE®! 11 H3
DOOUWY SURGEN 1Q WH CFRP XDINRQ DG S RWEKDHY © - H FOQCRASUHERWZ KDALP SCPAD G 11 H5 DOXAW 396 WP HZRINP D XA DMD KDYH RQ RXU
EXMCHAHY
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1 6FKHBO!' / RQY THP YR/ 7TKH1$,&VE\IMAY $ FFRXQMY DOG3UCHSBY: RINGQJ * URXS LV HYDODMY UYMRQ/\R WH GHIQUROR (RY WP ERQS/
UBRWG RQBRKHSG®I XQGU66$3 1R 5 DOG66$3 1R 5 R DEHN WH PAUHDMGFRQIMMEA 1O SIRMNFH | RUWH UERWY R QRQ UDAG UAMGTC
WDCHHY| ROMUKRMUY FESMBGLOVRSHR 66$31R 5

$ <HDUD® SHOZLE®! THP SHQXDGH SHHYH &UHEW, Q $ XIXW WH 1$,& DIRSWMG D QP IMWRQ \ HI® WO CEGI WP 3<57°  WAHYH FBEW
$ P HXP HQABURSRIID) RP 7 KH DERSWRQ UL LQXUHY \R FRP SBIMWHSKDHIOR S 36 BMGHVE ' HHPEHU XQBW D
LQXUHJBFHYHY DO DEAWRICH WMROR XS\RIRXU HIWE, WHUGRP LAADY FRP P MWIRGHJ 3UKGHRINCY. DY/JUDQMG DESURYDO RUDVAYHD\ HOUMBQUMRDIRY
Z 1\K DQDEAVK HQAR\RHWBY) SROVRUWH\ HIUHG-G' HA-P BHU 7 KHDP HY® HQADIBZ VD SXGHABYHCR | XUHUHP RUBIW LP SURYHP HAR) 0 |
EH RIGWHYDDDIRQAMUBMNGY 1Q  7KH1$,& KDVLP SBP HAAMGDR) 0 , DAXP SIRQIRU

1 &QUAWRJSHQXDFHO R3D' XUQ WH1$,& DBSIRHE UHMMRQY R WH &UHEWRUS HOXUDFH 0 RHY ¥ DG &UHAWRUS HQXUIGH 0 R3C
5 HIXONROWR P DNHWH P RGHY FROIMAMOAZ W WH SIRYMRQVR WHS 6 IV ELOOMDOFRYHIHG DIUHP HOVZ LW \WH ( XURSHDQ8 QRO 3( 8 © DIGWHS . ZIW
UAGHAR UHQUXUDQFH FRTDADOUHTXULP HON 7 KHUYMRQYHIP LDMUHQMKUDIFHFRIDAMDOHTUA HQVISSOFCEGIR( 8 DOG8 6 WHQKUMYP HAMY FHIQ
PLQP XP WXL HIW 7 KHUMMMRQY DOR HIP LODMWKH UBTXLHP HIW\R P DQIEQ D GFOIOSHHFHWR (R BMHWIQWH( 8 RUS . RUSRWFRIDMIOLQ D)
(8 MUNGRNRQRIWHS . 7KHIP HIGGP R3-0DY. Z LOEHRP HOSSIFLEGI\R WHERP SO D/IWYDERSMGE. HIFK GRP LRADY WUM ( DFK( 8 MUMGRIRD
DIGWHS . P XWADOR HIPWHSIRYIMRY/R WHFRYHIHG DI UH-P HOVMIQR GFOODY. BIXDIRY

1, QMMM DOQMDFHS5HHH ,Q1 RyHP B LQUASRQH\R \WH UTBIGD UMQ) [QMIADM HMUREP HIMAH 1 $ , & XQEHWERN VR UDINAN WH WEMALY

CFARXQICY \WDR HOAR QHIDIYHLOMBWAP DQMDIGFHUWAHYH 2,0 57 &XWH® QHIDIYH,0 5 LVQRQ DEP WG DG UHBFH/ MBIMALY XSOV $ FKOQH\RWH
WIMRY CFRRQIY WHDR HOAR GHIDIYH 0 5 FRX@S \WHH RUH FDXVH DQ LGRBDH LOQ WBIMARLY \XUSOV : H FOQGRAVDAKLY WP H SUHARAZ KDATRIRQWH 1 $ , &
PD \INH

&DBIYH5 HOKXDGRH&RP SDQHY

* HXVHFCBWYHUHQMXUIDGRHVKEMA DUHAR | LODFHWHSRINRQR \WHWEMRLY BAHYHYI RAMP DOGXQYHYD0M HSRIAH/AKDIZ HFRQUGHMR EHQRQ HRGRP LF | RUSRTAH/
Z MK SURAR\KHLP SBP HOBMRQR SUCAS®I EDFGUAHYIQ) 6HH20 DIIHP OV VAXWIRQDQGS UOMYVR ) LCDCADOE RIBWRODNGES HXOVR 2 SHDIRQZ / LTXGW 006
&CBANCE HRXUHZ  &CBAIR ) LODGAQ) $ AWWA?  7HP DQG8 QYHYOD LIHS HHYH) LDIAQ) |RUDGVRXMRQR RXUD HSIRSAENAHYHYDQG UAHYHI LCDGAQ)
0 DN RIGE/S HIXDNRY

BVIMLOXIDGFH @Y VDG U XDMRQVLGFOGHQP HIRXY SURMMRQVIRYHAQ) WHP DINHSOFHOAMYR LOXUHY LGFOAQ) SIRMRQY/JIRYHAQ) WHIRP DOGFRQMINR
AVFRXUH R FRQXP HY LOMIDIRYY DGYHWNIQ) \OBY SIIRWAHY DQG FRP STIQAKDQBIR DV Z HIDDV XQEHZ UMY DG FOIP V CARMWY 6\BM B XOAY DAKRIMAY JHHDD
HQ RUH\KHAH SURYMRQY\MURXIK SHIRGF P DNHNFRQBAEW CP LADIRYY - HKDYH EHHD \KEMRAR P UNHAFRQBAW P LCDARQY UHING) VR RXUP DUHSTFH DR LGFOQQ)
Z I\ UASHPVAR WH SROAHY QG SURFHEUY Z HXVHWR GFDMI XIS URKS DA FXWRP HY DOG HABEDK UHIDMG UAHYH/ 0 DINANFRIDAW TP LODMRQY/E \WBM U XOORLY
DARRIM KDYH UAXEMG DOG P D LO \KH | XUMUH UAKENQ XV LGRUDIQ) WIMRY WAHYH/ FKOQILQ) RSHIDMRDOSURAHIHY DOG SURAHBKUA/ DOG EHQ) \EMAAR | LGHY RURKHU
AVASIH

/ RQ 7THP &DH5DM5 HIXDIRQ

XU WH1$,& FABEQKHEDQH / R 7THP &DMH, QIUIGFAH7DN ) RIHXQEHMH( [ FUYHERP P WH ,\WYAGUHGZ MW GHYHBSIQ) DARQUIMMMNDIRIC
DSSURDAK | RUUMEZ LQ) (R WP FOLHLOUKUDGRH UDA \KDABHXANGQ CRXDUDTD CESURSUDM LR EHQJ JUDQAGE! \KHWEMY/LQ D\ HY P COGHJDQG HIP LD FURW BN
(DMXEMA] DIRQ DG~ HOWKUQY FRQUXP HY DHSURNGHE Z W P HIQQI XCROWRQAR P RAI\ \WHUFRQUEFWEHH IWLQMWDIRQY Z KHIHWHSUHP [XP VIUHQR RYHUD | R ECEG
CH\R IDMIGRBDAHY 7 KHIDMUYLEZ Z RINIURXS KDV GHYHBSHG D YROQEY SIRIUP | RUERK FRP SOQHY DQG WEAM/\R SDMASDMLQ Z W | X@LP SBP HABNRQWILIHAGLO
MWXQNIRZ QKRZ P O WMV RUFRP SOQUHVZ L@SOMASDMIQWMY SIRIUP 7 KHFRQAKP HIRSWRQYZ RINGQY JURXS KDV GHYHESHG.I XU GDGFHI RUMBAR/AR FROUGHUGAUQ) WHU
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UM R UBEG BHHIWRSIRY RIHIG B FRP SDQHY 1 HWHUJURXS KDV FUDAG \SHALLE BIXORY WXL HINV EXVWKHH GHYHBSP HON WKRX@ HIKDGFH XQLRUP LW
P R\WABIA GAUCQY UDMLGRU-DVH UHTXEVDQG DARADAG UHGEHG EHH WRSIRQUANEE V

5HIMMIMG, QG / LON-GS QMY

TKH1$,& PWEEDKHGWH, QG / LONHG 9 DUDEGI$ QOAW 6XEIURXS 36XEIRXS  Z KIFK Z D/ AKOLHG Z W HYCODMY UIIMMIG LS QONHG DWW 35,/ $V  OUG
SIRVIAQ) UFRP P HIEDIRQY DG AKOQIHY DY CESURSUDM \R QR RUHVMH RULQMIP  YDOH UATXLUMP HQW UHIDAG \R \WH SURGEWT7 KH/ LIHS PAMOUDO7DN) RFHR WH1$,&
DERSWG D G WRXDUDOIXGHICHIRUS ,/ $ LQMIP YOOH BT HOV H I HRRYH | RUFRQRIFN IWKHG RQ RUDAL- XO X HFOQRASMHERN KDNP SR RUFKDQIHY/
LOH LMY UIXTMRQ RUKRZ WBMUXDRYP D D550 WHUHIXDIRYY P D KDHRQRXUBMHY

" DIVDQGS @EHZ UMY

7KH1$,& $ AFHBLDAGS QEHZ UMY : RINQ) * URXS LVARQMXQ) R HYDODMIQXHMIXHR H \WMIDOGS DOG GO DEDOWRY LQ CAFHBLDAG @ HLQKUDFH XQEHZ UMY
7KH: RINGQ) * URXS [V QDN JXGDFH WDAH SEUAY WH PXUHAKETM R \WH LGB DOG LW XVH R CFRHBLDMS XQGHZ UMY LQ @ H LOKIGRH DQG WHRP P HEDIRYY | RU
U XDRY DQG QKUY Z KHQ HYDODMY CAFHBDMY XQEHZ UMEY | Q DEAURY WH 1$,& 1V UMWIFKIQ) WHXHR EJ GOD DG DMYIADOIQMMIHIH LFOQQ) P ORKICH
GORQ LOWHBMMHNVR LOXIDGFH DYGZ LOH/DDOMH LMY BIXDRY | WP H R

&P DM&KDQIH

Q WH1$,& HIEEDKHEDE&AP DMDQGS HIAHR 7DN) RIHXQEMH( [ HHWYHERP P WH R FRRECDM GRP HANF DQG QM DNRIOGVAWWRQY DG HI DIHP H
RQFIP DM UHIMWG UMN DQG WMOHR MKHY 7R QM \KH7DWN ) RIH KDV LP SBP HIME XSCDM/ARWH 1 $, &1V DOQMO0 TP DM5 MN' VFRXUHEXYH  DOG GHYHESHE SURSRHS
HXOGR-P HFOMRH Y B XDRY RRY\R DEAHNFIP DM BIDAMG UMY Z KIFK\KHL $ , & FROMXMHAR HYDODM

, QXUDGRH* XDUDQIS \WRADNROS \WHAP HOW
( DFK \NBRM KDV LQMXUDGFH JXDUIQN DARADIRY @ V XQE-UZ KIFK LQAXUHY GRQ) EXMGHW LQ WH \WBM DUH P HP EHY DQG P D EH DAHWHG B\ \WEAM LQUXUDGRH JXDUDQWY

DARADMRYY | RUAHMIQ REQIDIRYV R LORYHNQUXUIDGFH FRP SDQHY R SRIA KRTHY DOG FOIP DQN 7\ SIFDID B DAVHW HIFK P HP BHULQUKUHULO DO P RXQAHDMAMG \R \KH
P HP BHULQAUHIY SURSRMRDM \KDUH R \WH BXMCHY Z UMK B\ DIP HP EHULQWKUHY LQ KH WIM 7 KH P CVIUMY R \WBAM JXDUDQW DARADINRQ @Y V SIRMGH DY RINHAIRUD

SHAQIIHR \KHDWHIP HMDIDQXVXMH\ HOWASBP P B HY/ ) ROWH\ HOWHIES' HRHP BHU DG ZHSOG PIORY PLORQOEG PILARY
UASHRARYHD LODAFP HNV SXUXOQAR WM LQXUDGFH I XOUDQI DARADNRQ@Y V ©  KIBIZ HFOQERABHARAKH P RQADGGWP LQJ R 1 XMUHDRHAP HOVRQRXUS 6 LQUKUDGFH
FRP SOQHY/ XQGHUMHH @YV Z HKDYH HABEQKHS HXP DAG WHYH/\RDIQ) SR IPDMY P LARQDVR ' HAH-PEHU | RUIXUMUH DIAHAP HOV U VR LOKUIDGRH

FRP SOQHY WDADH PXHD® \MEMPAR LOROHR SIRFHHEQIV LGFOGQ) 3HXD 7WDIV 1 HERIN $ P HIFD , QXUIIGFAH &RP SR ([ HFPAWH/ UIH R &DNRQD DG/ LGFRM
0 HP RUDD LLH, QXUIFH&RP S

Q WH1 $ , & DBSIRYHG P HYP HQNVR\KH/ LLHDQG+ HIGK , QXUDGFH* XOUDQIV$ WRADRQO RGHCS VR DEGHN/ LMKHY I \R B WP FOUHLQUDGFRH UHDMG
LQRYHFAH/ 7KH CP HXP HN Z LOVSUHIG FRIV I URP | XUMUH (R WP FDUH LQUKUDCRH UHIAMG LQRYHGAHY CRUIRW WH HQWH KHIBK DG @ H IQAXUDFH LGBV UAKAMY) 1Q
LCRBDHG DAHWP HVI RUT HLQUAY 7 KHIP HBHGP RAHODY. Z L@EHRP HOSSOAIEGIVR XV DV WY DEROMG R, HOFK WBM 3URULQRYHAHY Z LORAEH LGFOG-GXQEHAKHH
P HXEP HQN * LYHD RXUPXUWHOAP DINAMKDUH R \WH LP SCRMG QQHV/R BXAMCHN Z HH SHAARUFRIHIMAG \R | XUMUH LORYHIAHY GHAR SUP LXP W] RV DYDOE® XQaHU
PUHMBM@OY V Z RXT EHD\P DOSHAQMIHR WHIWRWLQGAMY QCELON

8 6 ) HEHDCDQGEVBMG HRXUMAYS FIXOWROS [1HAMY) , QUKUDQFH2 SHIDIRQY

2 XUYDUDE®! @ HIQMUDGRH YDUDE® DR DQG P XMO0 XQG SURGFWIHHID DUHE VFRXUMEY Z MMOQWHP HIQQ) R | HEHIOHRXUMV @Y VOGP D EH BTG \R EH
WD MG XQE-UWH | HEHIDOV-RXUMEY @ V DOG \KEMPMR B XOIRQ B\ \WH 6( & DG \WH ) LOCADD, QO 5 HIXDRY $XKRIW 3),15$° &HWIQR RXULQXDFH
\KEMGDUHY DUH VKEMANR 6( & SXEQF WERYWY DG QVFBRKUH UHNXLHP HOV EDHG RO R HIQIVR WHH SURGAW ) HEHDODGGE \RP H B VHRXUMEY U-D XTMRQ P LOUVR \KDA

AVPWHGE EHBZ XQEHJ®2 8 6, QRN HADGE 5 HVHP HOABURGXAW DQG , QYHWY HOAD DIIHP HW2 SHIDMRYY DQG32 8 6 6HRXUMIY DQG &RP P RAMY 5 HIXOMRG O HA
LOYHAY HOADGYLEH DB QG UAIDMG CRAYMIY Z LW ASHRARWHHSUIRGEW
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2 XUP X\MD0I XQB/ DQG LQ FHYEQ WM/ RXU YOULE®! @ H LQUUDGFH DOG YOUCE®! DORAW SURGAEW DuH DOR 2 \VHRXUMEY  Z MMOQWH P HIQQ) R WM \HRXUMEY @7V $V
VHRXUMIY \KHH SURGAWV DUH \WEVPAKR 1LOQ) DOG AHYEIQ RMHUBITXLP HQV $ QR \DOBY DRIV Z W ASHRMR \KHH SURSEN JHHID DuH \KEMPAR WERM VHRXUMAY
WIXDIRY 6XFK UHIXDMANRQP D O HANQYHXR HADGYLFH \DBYDQG UHIAG CRRYMNY | RARHHSUIRGEN

) HEHLDQ QIXUDQRH2 1ILFH

" REG) UXQN HABEQKHE D) HEHDD QKXIGRH2 [1LFH 2),2° Z MMOQWH' HEDWW HOAR \WH7WDXY KHDGHGE DAWRRUDSSROMSE! WHEHRARY R WH7UWDAXY : KIGH
WH) ,2 GRY QRAKDH JHHIDOVKSHYDRY RUBIXDRY DAXRIMY RYHWH BMGHY R LQXDEFH WH) ,2 GURRUSHIRP V YDURXY | XQRNRQY Z W UASHAWR LOXIDGFH
(FOGAQ) VHYIQ) D/DCRQ YRMY P HP BHUR WH &RXGRO P RQWRUQY \KH LOKUIDGRH \HRRUDQGE WBUAHIY \WHS 6 RQ SXGHIMIDDSHWR QM IDMRIOIQAUDGRH P DAKLY
(FOGQ) DAKH, QMEDIR WRADIROR |, QXUIDFHEXSHYDRY 2,$,67

8 6 ) HIH.DCDQGEBM-+ HOGK , QKXDGFH3 MQ5 HIXOMRY

7 KH3DMQABURMURQ OGS || RECEGI&DHS PVE33$ &$~  DOG7 KH+ HIGN &DUHDOG( GFDARQS HFRGAADIRS PRI HMHU \WH? $ || RECEGI&DHS PV D/Z HIDY/\NBM
LQXDFHOZ V LGFOXGH QP HRXY SURVIMRQY JRYHAIQ) \KHP DN DOG\VOBIR KHIGK LOXUIGRH SO/ &RQYUAN IR WP H\R WP HFRQUGHY KHDIK FOHUHRP \KDWFRX@
G-RUHDHRULGRSDH\WH DMERMYHHW R KHIGH LQXUDFH SIRGAVRT B $ WKUDGRH, 4 RUKDYH DQ XQ DYRUIEG RUI DYRIDEGIH | HANRQ RXUCELAM \R HILD BYHDHY | URP \DBV
R WHHSURGEW , QDEAURY \WHP DAY DQGVOBIR 0 HAFDUHS GYDQEIHSURGAWE: $ WKIDGFH, 4 [V \XEMPR | HEHDODY V I XOMRQ/ DQGIXGHIGH IMK-GE, WHS 6
&HIMY IRUO HAFDWH DQG 0 HAFDIG 6HYIFHY 2&0 6 ,Q' HAPEHU &0 6 SURSRHG FHWIIQ AKOQIHY \R BIXOMRY JRYHQQ) \KH P OWHMY DG \DBIR 0 HAFDM
$ GYDQEIHSIRGAW , | \KH SURSRHG UXG1 LY HIDANG \WHH FKDQI HY FRXTS LP STRVS WXUDGRH , 4 I VDBV SURAHWHY DQG CELAW \R JHZH.DAM FDVH UH HUDOY R \KLLG SOV P DINANY
SDNGHY

2 WHUERQKP HJ3 LRMANRD5 HIXDWRY

$ WK, 4 HYDIHYIQFHIBQP DNANY  BOG JHHDNRQ DOG VOB LRV R - AHVEIOQ LOXUDGRH SURGAW WDADUH \XEMANR D YOUHY R | HEHDODGE WS FRQMP HJ
SIRMAIRY @7V OG W XDMNRYY LGFOAQ) WH 7HBSKRGH &RQMP HU3URMRNRD$ PAVWKH 7HBP DUNHMY 606V 5 X1 WH ) HIHDO7 WDEH &RP P LWRQ'$ RVDQG RM-UQY V 006
WIXOMRY/HIRFAGE \WH) HEHIDO7 WEH&RP P MIRQ WHIMS WRCH V* HHDODQGRMEM' HEOWY HOVR |, QXUIFH 7KH1 $ ,& VIQWHSUIRFHWR H CP LQQ) LQBMN GOG
JHHDARQ SUIANH/EXVWDY QRAKGEHIINDDQ | RIP DCDRYLANY $ WKUDGFH, 4 AHDHGEIR\HIQ) UAGHQIDCP RWDIHBQSIROFWIY' HHPEHU  BXVWDYDQGARQMAHR
HYDIHIQGDGIHHDIRQR WMGHRNICP RYWDI HEDQ DG RKHUSHIRIO LCDGRHSURGEAN Z KLFK DR DUHVKEMPAR D YOUHY R | HEH.DODE WIMFRQMXP HUSLRARNRQ @Y VDG
WIXDIRY/ LFOQAQ) O VUG HXOMRY/HIRFHGE \WHERQXP HJ) LODCADOBIRMANRIAUHX DOGRMBIM' HSDWW HOVR %ONG)

» QMLDARD] QUKLDCHHS HIXDARQ

2 XULQMIDIRDOIQAUDGFH RSHDARD/ DU SUCASDID \KSHYIMHG B BIXDRY  DAKRIMAY 1O WH MUNGRIRDY LQ Z KIFK \WH - RSHIDM LGFOQQ) WH-CEDHH) 6% \KH
I LCDEADOHYFHY U XDRULQ - CB0Q , QDEAMRQWR - [B0Q Z HRSHDMIQXUDGFH ARP SIQHVIQ$S WHMD %HIP XA %41 ICDGG0 H IFR DYGKDYHIQKUDFHRSHDIRQVIQ&KICD
,QaD , CGRGMDDQG0 DI MDWURKIK NMLQAYHIMUAY : HDBR KDYHWWDMILE LMK HOVLQ QMDA RSHIDARY/LQ* KD . HQ) DOQG6RANS | UFD 7 KHIQXUIDGFH U-IXDRY
ERAHY | RJWHH BAMCHAR/ WSFDD RHHH KK MKV DY ARSI OFHMQ)  WHORHQIQ) R IQXDFH\DBY MEI  IQXDIFH SRGEABSIRDY OBV
SUANH/  FOPVSD PHYSIRANH/ — SHP WEGIQMHMWHIV - \ROHR DGFSMICDGTXR  IQXDFHUAHYHY  SUYDR DG DQMVPRH OXQEHIQ) 006
ILCDGADCAUP H/ [P RQY) RKMHULAP V , QVRP HMUMGRIRYY | RUFHMBIQ SURGAEW I XDRLYZ LGOBR P DYEDMSUP P DM/ RUFRP SRHOVR SUAQ) RUPLQP XP JXOUDQMAG
QMDA 3HIRAF H [P LCDIRQ/R LOKUIDGFHARP SIQ ERRWDQGUHFRLGY | LCDCADOWERWY) WXL HV P DOHARQGEN TP L(DIRQ/DIGSRIA (100 WXL HQWDH
[P RY WHWAKQTXHXWGE \WHH U XORYVR\KSHYIVHRXUGRQS 6 IQXIDFHEMGHAY ) LD IQXDFHUIXDRY DAKRIMA/LQWH YOURXY MUNGRNRQ/LQZ KIFK RXU
LQAXUDFHFRP SDQHVDHGRP LAGE LGFOAQ) - D500 P XWAISSUIRYHDD AKOQIHR ARURCR \WHLQMXUDGFHARP SOQHVRUIDQ] HEXQEHMHU@Y V

BROMHCR 5 HIXDWRY
,QREHNR P RARULQXHIMRYHR  UIXDRY DAKRMA/LQWHMUVG IRV LQZ KIFK Z HRSHDMRXNCGHWWHS 6 JHHDD HAEDK\RP HIRP R P LQP XP \ROHRA

WAL HQV | RULQUKUIDGRH FRP SDQHY P LOULQ FRGA-BVR WH 5 968, UDIRYWDADLHHP SR HGE\ 8 6 LQKUDGFH WHIXDMRY 7KHH\RYHR WDIRVDHXHGE BIXDRY\R
DAHVWHKILAHR R
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DOLQUUH IV FCSABCOQE FDP VS0 LQ) CE.AW DG LGFOGH\KHLP STAAR \WDQUCRNRDY Z W O LIDMG MY & HYSIQ MUNGRRRQY UL WHAVFBRKUHR \RYHR UDIRV\R \KH
SETF , QKUY \WDAKDYH BZ HMRYHR  UDMNRY \KDIQ WH UHI XORLY UTXLUH DUH FROUGHIH \R KDYH LQDGHTXDM FOSABODOG DUH \KEMPAR YDU Q) GIBH/R BIXDRY TRIRD

GSHIEQ XSROWHOYHOR FOSMIOQDGTXOR

- DEDQ &CBMIODQE 6ROHA 5 HIXDWMRY 2 XU- CE0Q LOKUIIGH RSHIDNRYY DUH FXHO® \XEWRAR D FOSABDWEQEDLE NGRZ Q Dv \WH 6RYHR 0 DJLQ 5 DR | WIP HZ RN
360 57 7KV \WBQELSG SUAAUEHY WH P DOGHJLQ Z KIFK DQ LOMKUIDGRH FRP SRl FOSAMBDLY FOBXOWS DQG LV P HIDAR WASRIG R FKOQIHY 1O | LCDGADOP DN [P SURYH UM
P DEIHP HVBIANEHY/R LOXUHY DG FRQUGHUUMNY DARADAG Z W WHLQKUH IV \XEMADUHY 7 KH-D50D) 6% KDVIQUHAHA HOLY DNHG LOXUDGRH P DUHASDMASIOVR HIDIH

LQDWHIHVR D0 HEWMVR DG P ONAAEDHG DOMODAYH R WH 60 5 1P HZ RIN FOXBG WH ( FRQRP LF 6RYHR 5DIR 3( 657 \WDAIRGBZ V\KH 5 W EDHG* GELC
, QXUDFH&DSMBDS\BOEDS 2,&6° WH,$,6 LVGYHBSIQ) Z KIFK IVGHFUBHGEHDZ XQEHP2 2 WHU, QMEODIRIIODQG* (REDC6 HIXORY |, QUWDYHY : HDQNASDM WDNRH
GAMIQR \WH( 65 Z I@FRUMXHWR EHIQRP HGE \WHGHYHBSP HUWR WH, &6 DQGH SHAWP SBP HIBMRQWR RAPAULQ YHDAHR WH SRMQITO RUP RA DR/ VR WH

(65 WP HZ RINSURAR P SBP HMBIRQ Z HADQCRASUHARVZ KDAP SCRAMP D KDYHRQRXUBXMGHWHY
" IMGG3D P HW LP LR

7KHIQXDIFH U XDRY ERAH/IQVRP HR WH FRXQUHY Z KHIH RULQM CDMRDOLQKXUIGFH EXMCHAHY DUH GFDMS UHI XOWM \WH CP RXQAR - AYLGHIB/ WDARXUVKEMADUHY
FOQSD \R\KDWHKRTHY 6HH1RM  \R\WHERQRICDAS) LOOGADO6\BP HOVI RUDBAWRIOLQ RUP DIRQ UHIDLAQ) WHIEMW R RUIQMDIRIOXEMGADUHAR SD. GVGH/
W 3G LOADO

, QXUDCHH* XDUDQW) XQG$WHAP HQW

&HVEIQOR RULQMIDIRDOQAXDFHRSHDIRYY [FOGQ) \WRHLQ-CB0Q P D EHVKEMAAR DA HIV JHHDID EDHGROWHUSIRSRWRIDMKDUHR EXMGHNZ UMKD
LQ\KH UHBYCOAMUMVARNRD | RUFHYEIO REQIDIRYY R LORYHIAQUXUIIGRH FRP SOHY VR SRIA KRTHY DQG FOIP DQWV |, Q AHMEIQ MUMGRIRYY Z H FDQCRABHARAKH WP LY R
IXMUH DRHAP HOV DQG \WH PDL P DMIDD 0 HAAKH UAXOV R RSHDIRYY R RXU LQMCDIRDOIQAUDGRH RSHIDMRQY 1Q SDUAX@U TXOMM® RUDQQMOSHIRG/ 8 Q-UWH
-CEDHHIQXIDFHBEMHV QY. DODTFHHG A HIQAUAYLQ- DEOQ DHUNXUHGWR EHP HP EHYR DG CUHDWHMHG RODSUH IXQEHSEDLY B\ WH-CBDQ3RIA KREHY/3IRMANRD
&RSRDIRY 3338 7 KHVHDAHAP HOVJIHHDMDFRIDAMHIXQG Z KIFK LV XHGRAD FHIBQREQIDAR)/R LORYHNQAKUDFHFRP SDQH/WR SRIR KRTHY DQGFOIP DOV
7KH 33& DWHIHY HIFK P HP BHULQ DD [P RXQMHDMS \R W SUP P LGFRP H DQG SRIA WAHYH/ ) RUWH \ HOW HG-G ' HR-PEHU DG ZHSOG
mmmgz PIIR) PLORQODG  PLARY WSHANHD EDHG RQ (L H3 PXUHR H FKOQH DM 1Q DRHAP HINV SXUXORAR - CEDGHH LOKIDGRH JXOUDQNV
DARADMRQ@Y V

8 6 , QIR HIADQG5 HALHP HOMB URGXPWDQG, QVHAR HOWD DQDIHP HOAR SH.DARYY

2 XUUANIHP HADQG LOYHU HABURGXAN DQG VHYLRHY DUH VKEMRAAR | HEADOD0G WEM VHRXUMY DQG I LGADY @7V (5,6$  DQG RMHUQY V DG BIXDMRYY 7KH6B( &
),15% WH &RPPRAW ) XMBV 7DAQ) &RPPIWIRQ 3&)7& 1 DIRID) XWUV $WRADMRY 31)$°  WBM VHRXUMEY FRP P MWIRQY B EDQNG) DQG LQUXUIDGRH
G-EDWHON ' 2/ DQGWH' HEDWW HQAR \WH7WDXY CUHWHSWCASDO8 6 UHIXORY WD XD RAUUANIHP HOADQG LOYHAR HOAP DI HP HQNVRSHIDIRYY , Q\RP HFADHY RXU
GRPHAFS 6 LOYHAR HONRSHDIRQ/DHOOR VEMPAWR CROS 6 \HRXUMH/@Y VDG UHI XTMRQY

6RP HR \WHVF-EDUDM CAFRXQMUH MM G | XQG DQG RAHUSRRBGLOMMY HOABIRSAEWVR IHMGE!. RAUBMGHRMY LQDEAWRQVR EHQ) U MM BHG XQEHARHS HRXUMIVS PADH
LD LKA DV QYRR HQWARP SDQLHY XQEHUWH, QYHR HOARRP S $ VR DVLP HIGH5 DQGWH\KDUWA/R FHYBOQR \KHAH HQMY DUH TXOM LHG | RAVDBILOVRP H\WEAMY DQG
WH' IMMPAR &ROP ELD 6HSDUDM CFARXQALQYHIR HASURGAW DUH DOR \XEMPNMR B LOXUDGFH UHIXIMRQ D/ GHVAUEHE CERYH © H DBR KDYH \HYHDOWEMADUH/ \KDADH
W ARG Dv EIRNHUGHDBLY XQEHUWWH 6 HRXUMAY ( [ FKOQIHS PAR 3( [ IKOQH$ AW DV P HIGHG DG DU \KEWIPAIR | HGHDODQG WIM UHIX@MRY |, Q DEAMRY Z HKDH
\XEMGDUH/ \KDADUA LA HADGYIVHY U LMMBHG XQGHUWH , QAR HVS GYVHYS PR DVIP HYGHG 2 XUWLLG SOV DBMVRY DQG QFHQHG VDBV SR HMRIY Z WO
3UGHONICS GYMRYDQGRMHUHP ST H LQR DUD/WH . \VHISIRGAWKDADHVHRXUMEY DH\KEMPAR WH( [ FKOQIHS PADIGWR H CP LADNRQUATXULIP HOVDQG B XOMRQE \KH
6(& ),15% DOUGWEMVHRXUMEVFRP P DRGHY 5 HIXDWRQDOGH CP LCDIRQUATXLUAP HIVOBR H \WIGWR YDURXY 3UKGHRMCHOM KDV ST RUFRQUROMRHIQEYIGOY

SRIUWIURP WP HVR WP HFRQUGHY RUHIFV G MDNRQWDAFRX TS GHRUHDH RULGRUHDHWH DMERAYHHWR FHABIQR  RXUUANHP HWBURGKAN DQG VHYLFH/AR AN H
STQ\VSRQRY DG DEP LQMADRLY RUKDYH DQ XQ DYRIEG RUI DYRUIIEG H | HANRQ RAULELOM VR HQ UHYHKH | URP \HVH SURGEN DQG VHYLEHY 2 YHUMP H \KHH FKOQHY FRX@
@P MRXUNDIBYV R GH LGHG EHCH DG GH LGHE FRQUBXIRQ SHMRQ SURGXAW DG VHYLFHY DQG FDXVH VSRR VR GVARQIH H M) STV 1RUZ KIFK Z H SURVLGH LOYHXR HW
P DDIHP HQAVDEP LQMADAYH RURKHMHYLEH/ FROMYHD \KHHFKDQI HYFRXTS DOR LGRUDHWH
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DMEPMYHHNVR AHYSIQ SURGAN DQG VHYLFHYZ HR T HILQFRQGHRANRQZ LW \KFK S/

7KH6HMQ) ( YHY &RP P XQW XS |RUS HMHP HOM QKOGFHP HW36( &85(°  HIRMG 1O LV LOMEBHG R KHS SURP RM UANIHP HQASDQ FRYHIIH DQG LGRBDH
UANHP HASTIQ \DMQIV DY Z HDDV | CAQMM DR \R JXDIQMHG @ HWP H LGARP H \ROMRY/ 7KH 6( &85 ( $ PADBAHMAY FRYHIIH MXH/ B PINQ) IMHDMHJIRUVP 0T
EXMCHAM\R SDMASDMLQ SRRBG HP S HUSDQY DG XU FRHIIHR FHIBQ®Y WP  SDWIP HZ RIHY 7KHB( &8 5( $ PATGAHKHADIQIVIMKH/E, IMQ) WHFDS
RQ CP RXQIV FROMEXMG WURKIK DR HAURT HOMGRUDIQ) \WHP [ LP XP DIHIRUUBTXWGPIQP XP Z WGIY DY\R  DQG UP RIQ) \WHDIHFCS IRUPING ,5$
FRQUBXMRYY 7KH6( &8 5( $ PADBR P DEH IMHDUHJI RUHP SB HY R LGFOXGH I XOUDQMAS A HP HIGFRP HDVSOWR \WHUSDQE SURVIAQ) DQ DMWY SURVIGHVHBRARQ\O H
KDUERU DvZ HIDDY SURYIAQY) | RUVKH SRATELAMY R SOV STOAIQYHXR HQW LQ DAY SIRGAW |, Q DBAMRY WH 6( &8 5( $ PAGFOGHS SURYIMRQY \WDAHTE®! SDWASTON \R

ZIWGIY SHDW [UH XS\R | RUH SHOHY DNWIEDQAR WH ELLW RUDGROWRQR DRKIES DQG QP IMWKHIELMV R FHYEQ, 5% BHH LADUH/R GHHAM WHFRIQURQR WHU
[CGKHABGFHEN RGWO\ HIW 7KH  &RQIRIEDAMGS SSURSUDIRYY/S PVHIRMGRY' HHP BHU (FOGVZ KDWNJZ QDV/6( &85(  ZKIFK MIHD EXO/XSRQ
WHRKDQIH/P DEHE, \WH6( &85( $PV. H SIRMMR/R 6(&85(  LGFOCGH [PRY RMHAMQIY  LGRHDIQ) WHIIHIRUWIXWGP QP XP ZIWAIY DY FKOQIH/R

\WHDARP DIF HORTP HOWXGVIR) N SOV DEBZLQY JUWDAUFDIK XS FRQUMEXWRYY DG | LDGRLDOGFHOYHY I RUSTIQ SOMASDIRD WD DQHP SE HHV VGHQA
GDOSD P HWDVHBRIYHGH HUDYI RUSXSRAVR P DKL) FRQUBAMRY DG Q7 ROWRYY| RUSTI GMMEXNRY/

,Q0 DK IQUASRQHWWH&29,'  SDQEPIF &RYUANVHIRMS\WHERRDYIXVS G 5HIH DQG( FRQRP LE6HXUW 38$5( 6 $PWZ KIFK Z DYHG5 HIXWHG
0 1QPXP ' LMMEXNRY/ IRU LGRUDHG WH [P RXQANXDNLHS LQAYIGDY P D ERURZ 1URP GH LGHS FRQUBXNRY SOV | URP R DG DEBZ HG TXOM LHG
(QAVIGOY\R Z WY [URP GH LGHE ARQUBXWRQ ST/ DG LA YIGDOHNP HOAWIIHP HOVXS \R SHIWV IHHWRIK ' HHP BHU Z L\ \KHZ WG OC

B HG RYHUD WUH\ HIUSHIRG XQDW RAKHZ VH HBRAG B \WH IQRYIGAMD 7KH&SS5 (6 $ PADBR SHIP WG WH &RP S0 R VKVSHIG WREDS G-EABMKRMIQ) 37' 57
CFFRQIMY XQEH* $$ 3 LQFHVIIQRLIXP WBGFHVI RUDSHIRGH WEQ) XQM HHP BHU

Q HHPEU  IQWSROHRWHE29,'  SDOGP IF &RYIUWHIRAG\WHERQRIDAGS SSURSUDIR/S FAR 3g$S” TKHES S LGFOGYDSIRYIMRQWDA
FKOQH/\KHI GRULQMBMADM/ XHGIRU. HIQWROR! / LLH, QXIGH 2 2/ ,” WAMY XQEHBHAIRD R \WH, QMEICE iHOH&RHR D/IPHGG WHERH DG
0 RAIHG( QERZP HWGRQMPAVE0 (& WM XQBUBHRAIRD  $ R \WHEREH 7KHFKDQIH LY LOMIGHE VR EHIRUUH GRAKH FXUHANBZ. LQMMNDM HYLREP HOADQS |1RU
FRQUMFWXHG RORUDNMU- DO PD LQRUDHWH' 2/, DGO (& @P IWDQGOERZ P RHSUP XP SO P HONUADAHWRWHG-DN EHHIW

,Q0 DFK WHS$ P HIFDQ 5 HAXH 300$ PAR 3$53%° ZDVHIPMS 7TKH$53% LFOGY [PRY RMHUWQIV SIRVIMRY IQMG-G W 1P SIRYH IXQEQ IRU
P XGNP SBR HUSHMRQ SOV LFOAQ) SIRMAQ) \SHADO! LQDGADODAMIERHWURKI K \KH SHMRQYHH W XDUIQAH & RISRIDNRQR TXO\ LQJ XQEHUIXQEHS SO/ DG DEAQ)
ILYH\ HOWY AR WH IXQEQY 1P SIRYHP HASHUIRG DG WH UHKDELOMMRY SHIRG | RUSTIRY WDAZ HH LQ HIDQHHG RUFIMFDOWIMV 1) RU 7TKH$53% LFOGV QGBI
HP SB HUSHURQIXQAQ) WHIH LIOWHIRP R IQMMWDMWEE] DARQDQG0OH WMROR \WHSHIRGI RUCP RMY QY | XQAQ) WKRWDDY

8 6 6HXUMH/DQG&RP P RAW 2 SHDARY

: H KDYH sEVADIH \WDADH BRNHIG-DBLY RULQYHAR HOMIGYDMHY 7KH 6( & WH &) 7& WM VHRXAUMHW DWRIMWY ) ,15% WH1)$ WH 0 XQASDO6HXUMW/
5XGP INQI %R0G DIGMP LOUDWKRIMHYDUH DY CESTHEG WH SUCHSDOH XORYR \WHHEMGDUH/

2 XUBIR\HJG-DBU 06 FRP P RAWY O IADMY DU P HP EHY R DG DUH \KEMPAMR UIXTMRQ B\ *\HD WHIX@AY RUDY] DRY/ LGFOAQ) ),15$ DGWH1)$ D/
DSSOAEG! 6HD WIXDRY RUDQ] DR/ FRIGAN [P LADMRY/R 05 KDYH DERSMS IXOV JRYHOQ) WHUP HP EHY |, Q DEAURY WEM VHRXUAMMY DQG AHVEIQ RKMHUU-IXDRY
KDYH B XORY  DOG RYHILIKWDAKRIMN RYHURXUUH IMAMIHG EIRNHUG-DBLY %4 RNHUGHDBLY DQG WHUNDBY | RIFHY LQWHS 6 DOG LQ FHABO RKHUMUMGANRQY DUH \KEMPNR
W XDNRY/WDAFRYHUP D) DSHAWR \WHVHRXUMHY BXMCHY [FOGQ) \DBY P HNRG/ DQG\WIAQ) SUIRNFHY 7 KHUHI XONRQY FRYHMH\KABELOW R LOYHWR HQWVI RULQAVIGAC
PXWRP HY XVHDQG\OHNH-ELQ) R PXRP HOT I XQBY DOG VHRXUMEY FOSMIODGHTXOR. BWFRGHELQ) [LCDCADOUERWY DG WHFRQGANR GUHRRLY RILEHY DG HP SB HY
7KH6( & &) 7& DQGRKHIIRYHP HABCDIHIAHY DG \HD WHIXOMRY RUDQ] DARYY DvZ HIDY WM VHRXUMAY FRP P MIRQYIQWHS 6 DOGQRQS 6 WIXDRY DIHAHY KDH
WHSRZ HAR FRQGENDE LQWWIDRYH SURFHHA.QIV\WDWADR UAXANQ FHQXUH | LGH \WHIMXOGFHR FHDH D5 GAMAR GHY RUVKEHRIRQ \WIP LQDNRQRUCP VIANRQR \KH TR/
R DERNHJGDBU DQLOYHXR HADGYMAURUARP P RAWAY I LLP RUIWHP SR HHV 2 XUS 6 UHILMIMBHG BURNHUG-DBUNVKEMG DU DUH \XEMPWR | HEHDOGHAFCSABOUNXU HOV
WDP D QP WWKHIAMNV R \WHHMEMADUHARSD. AYIGHIBAR 3WXGHRND) LGDGADD
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» QMLDARD] QR HADQG 5 HALHP HONB LRGXRWDQG, QR HOAD DADIHP HOAZ SHIDWRQYY

2 XU QRQLOKUIIGFH LOMIDIRDORSHDNRQY DUH VKSHYMHS SUP DUO By WIXDRY DAKRIMAY 1O \WH FRXQUHY 1Q Z KIFK WH  RSHIDM : H RSHDM LOYHARY HQMHDMG
BAMQHMY 1Q CPRY RAHUMUMGRIRYY -050Q 70200 WHS . ,UHDGG ,QAD +RY . RY 0 HIFR * HPDQ /X HPERAJ \KH 1 HKHOBY 6Z WHDG &KICD 006
61QI DSRUH D5 SOMASDMLOQ LQYHI HAHIDAG NMROQAYHOMXUA/LQ & KLQD DOG 6 RAKS | WFD DOG LQ D WANSP HINHIDMS MLQAHIMUHZ 1\ RSHIDMRQVIQ&KIB! 3HX DQG&ROP HD
7KAHBMGHAMY P D SURVGH SIRSEN KA DV LA HAP DI HP HQABURGAW DG VHYLFHY 1XQBY \FSOUDMD P DOIHG CFFRXQV DQG UANSP HOABIRGERW 7 KH U XDRLY
DARRIMEV | RAWHHBMGHAH/WSIFDD R IMMH/DY FRP S OFHMQ)  WHOAHMQ) R QMU HYSRGANODVME  \DDVSUIAMHY  \RYHR DG
FOBAMMODGHDCR 1XQG SURSANISSUIRYDY D06 IHDME AVFRKUY OQG HRXUMAY FRP P RAMMY WP HOVSHMRQ DG HDAG @Y V [P RY RKHUMP V' , QVRP HFDHY
RAULQM CDMRDOLQMHAY HONRSHIDNRQ/CUHDOR \EMAARS 6 \FXUMA/ @Y VDG U XTMRQY

" HLYDAYH/S HIXOWRQ

3UXGHRNDD) LQDGADCDNG RAUNKEMADUHY XVHGHUYDIYHY | RUYDURXY SXERHY LGFOAQ) KHIILQ) [QMBMWNDM | RMIQPXUWHR DOGHMW P DM SRKUWY ' R3G) QN
HXBEQAKHS DI WP HZ RIN I RUBIXOMRQ R \KH RYHUWH FRXQMUGHLYDYH/ P DUHN 7 KLY | UIZP HZ RN \HV RANTXUHP HQV W DLAQ) \WH FBOUQ) DOG USRI R GHUYDYH/
WIQLRMRYY DvZ HODY FRUDMIDSRUG UHTXLLAP HOW | RUXQFBDUHG \Z CBV $ 11 LADMG \Z D5V HIMHG LQR BHE HHQ RAUMKEMADUHY DUH JHHDD H HP SAURP P RWR WHH
WP HOV

: H FROIMM \R P RQWRU WH SRMQIDOKHIILQ) FRUMP SCFV R GHZ LQWIDP DUILQ BT HOV D5 LQRUHDVHS FESAMID UWANXLUAP HQW | RU GHUYDIYHY WIQRNRQY/
$ GAWRDD \WH LGRUDHSE GHHG R SRIMADK FRIDMIIDLO FRQGHANRD Z W P DQEDRUD FOOMG \Z DBV P D DOR WAL WH ONXADMRQ R KLIKHU\ LHIEQ) DRHV | RJFDK
UAXAY LQDQH DAYHLP STRARQLOYHAR HOACGFRP H

3UYDR DQG&\ EHIMHRXUW 5 HIXDMRY

: HOWH\XEVPAR Q7 V U XOWMRQY DQG QLHARYH/WDABTXLUAI LODGADOL QARG DQG RMHUBXMGHAHA/AR SURKMAMHVHRXUMY DOG FRQLGHOMDV R SHYRIO SURSUHEY
RURKHUQRQ SETF [QRP DIRY LFOGQ) LOMBRXOOSURSHW KHIGK UHDMG DG PANEP HULQRIP DIRQ DG \R QR \KHUPXWHP HY DG RKHUCSSURSUDM LQAYIGON R
WHUSRIFLHY DG SURIAHY U \R \WH FRIDAIRD X\H DQG GVFBRKUH R KK LQRUP DIRY |, Q DEAMRY Z H DUH VEMPMNR LOMIDNRIOE@T SIRMIRQ DG SUYIR @7 V
WIXDIRY/ DOG GUHAYHY FRFHOQQ) WH\DHXOEQ) 06 SIRMANRD R SHIRIOLQ RIP DR LFOEQ) DY \KFK @ V UHIDAM \R \WH FURW ERG-UMBQIHURUXVHR SHIRQIC
LQRP DIRQ

7KRHOZ V B XONRQ/ OO AUHAMH/DOR

T UNUH SIRMANRYY BIDAEQ) RUTP MG WH XVH DG GVFBRKUH R FHYSEQ VHOMYH SHYRQDOLQ RUP DARQ \MAK DV CDMRDOIG-QIIHIQ® EHY HJ - VRADOVHRXUMY
QP BHY RUTADCRUHKQF RWIQ

T UINUH QRIFH R DI HRARMS LQAVIGOY WHIXDRY DG RKHY UL WHH 1V D BWIFK R WH FRQ LGN (QRMUNY RIDDMEOY R FHYEQ SHYRIDORUFRQLGHONC

LQRP DIRQ

UATXLUAI LDGADO QARG DOG FUHAVRLYAR LP SBP HOM | HRAMH SURIUZP VAR GHARWSUAYHADGE P W DMLGHOMY KH W

W XDMWHSIRAHWVE Z KLFK | LGDGADOQAMMNRDY P DNHWBP DUNHIMY FODYDQGVHIGH P DO\ WRUIT] P HAWDIHAR FRQKP HYDQG PXMEP HY

UADXUHRYHILI KR \KLLG SO/ ARDAKDYHCAFHWAR. DOGKDQBB! SHYRICRUARQ LGHONOQ RP DIRQ

SURYIGH [QAYIGOY Z 1W FHYEIQ WKW RYHJWHU SHYRIDDIQ RIP DIRY \KFK DY WH WKWIR NORZ Z KDASHYRQDOLQ RUP DIRQ LV EHQ) ARTDAMS DQG Z KHAHU\KH

LQRP DARQLYEHQ) \RTSRUMKDUHG DG \WHULI KYWR REVBQ SRUBEGIFRSLHVR. RUUHNXHWARH GHBURQ RUFRUMRAIROR WHUSHYRIDOQ RP DIRQ DG

T SURAUEHWHSHP DEGIXAYR FHMEQSHIRIDOGRP DIRY LGFXAQ) FXARP HULGQ RIP DR DO FROKP HIW-ER WG RIP DIRD

+H +H +H +H

6RP H FRXQUIHY KDYH DOR LOANMMAS O \/ UMLKY 1Q FRXQUY G SIRFHMQ) DG RULQ FRXQY WRUIDHR WH SHIRIDOIQRP DIRQR W AW HYY SHIRIOQRP DIRY
FRIDPANRQLQWHMUVGRAIRY RURKHUFDMIRINR IQVARSHEW &RP SIDIFHZ W \XFK @7 VP D BAXOVQ KLIKHAWMKGREI\ OGP LQMRDAYH DG RMHUFRWVI RUXY DQG O HAY
KRZ SURGXAN/DQGVHYLEHY DUHR! | HUHE RUBTXLUH XVAVR MAKRMUH RXUBXMCHAHY RSHIDNRQYDQG M P VIQGWHI LFHAZ D V
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5 HIXORY DG GILMMAYHORMW LOWHDBD/R SUYIR  COB SIRMAIRQ DG QI RUP DIRQ DGR EHYHHULY FRMA/\R [FUDHZ RIOZ IGH ) LCDGRLDOUH XORY LQ\WH
8 6 DOG LQMIDIRIOMUNARIRY LQ Z KIFK Z H RSHIDM FRQIH \R | RFXV RQ GO SUYCR. DQG R EHYHHAUWY LFOXAQ) LQ SURSRHS IXGP DNQ) DQG KDYH FRP P XQFDMG
KHIKWMIHG H SHABINRQY DG KDH LGRUDHS HP SKDUY LQ WY DD LQ WHUH TP LQDIRY R WHIXDAMS HOMWY ) RUH CP SO WH ( 8 V* HHIO DI 3URARIRQ 5 HIXDIRY
3% 35”7 Z KK BHFDP HHIHRYHIQO D FRQ HY DEAURDOSUYIR. WKWRQLQBYIGOVIQWH( 8 DOGHABEDKHY I QU LFDOASHIGNY | RUIIRDWRYY , QOEAWRY 1O
WHS 6 FHMIQ@Y P DNHYIQ&RIUANKDHSIRSRHE DQ® BHUR \Z H-EIQ) SUNTR @7V, Q&DI RGID \WH& DN RQD&RQKP HUBUYDR $ PAMWH?&&3$™ BHTP HHIHRAMH
Q  DEGFRIHYQEHRXVSUYR WKWRQLQEYIGOY D5 FRUMSRIGQ) REQIDIRYYRQBXMOHAAY $ GIWRIDOW KW DG REQI DARQY/Z LGEHIP SRHGE. WHEDIRGQD
3UYDR 5LIKWS PAWH3&35$"  Z KIFK CP HIB/WH&&3$ DIGZ I@BHFRP HHIFAYHIO  $ GAWRIDWBMY \KFK D/&RBRUIER &RQHANXWS IK D59 LWIQDKDYHDOR
SDXHG FRP SUKHQLYHSUMIR @ VMP LOUIQVFRSHWR \WH&&3$ DI5&35$ WDAZ LADDOR BHRP HHIHAHIQ 7TKH1$,& VAW XSEMEP RGOSR GILMIRY
WDAZ LGIN-D EHFRP SBIAGL)  Z W WBIMVEHILQQ.Q) \R DERSAWKHP RG-01Q , QMIDIRID DQP B-UR FRXQUHAKEK Dv94.D LODQG- CEQKDHHIRMG* * 35 O\H
UIXTURYY Z KIBIRKHY VKK DV, QRDDQGS WHIMD DHFRMGHIQ) VKK UHIXDNRY/RU LOWHFDHR &KIQD KDYHHIPAGRMHUSUWYTR DG COBVHRXUY B XDIRY/

,Q2 RREHJ WH1$,& DEROMGWH, QXUIGFH' DIF6HRXUMW 0 RAHD ¥ 7KHP RE-OMZ. WIXLA/ \WDAQAXUDGFH FRP SOQHY HWBEDK D R EHYHRXUW SIRIUP DG
LFOIGA \SHALLLF WWFAKQFDOVD HIXDWBY DV Z HIDDY AT HOW WHIDLAQ) JRYHIDGRH (GAGHOASTINRQ) GO P DEIHP HQVM VWP \MAMY)  YHOGRU RYHMLIKWOG U XDRU
RIVLFDIRY 7KH1 < * ) 6 DERSWGDVP LOUBIXDIRQHIHAWHO DFK QG UHBDHGIWSIRSRHG P HIZP HOMRWHUIXDWRQIQL RPEHU ZKIFK DHH SHAMGWR
EHFRPHHIFAHIO 2 WHIMBIAWKDYHHWHILP SBP HOMGWHO RGHD ¥ RUDUHOQIASDMG R LP SBP HWRMP LOUDY VIQWHGHIU XXUAH

7KHERP S VP RQRUQY BIXDRY JXIEIFHDQG WGP INGQI LOWHHDWDY OGP D BHVKEMAAR LR DHG FRP SIOGFHFRAWVOGG BIXDRY WNAUP HOV , QRE-UR
UAGRIG R WH\KUHDAR \VHRXUMY EUHRKHY DQG R BHUDMERNY Z H KDYH GHYHBSHE DSIRIUP. RYHYHHD B\ \WWHEKIH |, QRUP DIRQ 6HRXUM 2 11 LFHUDQG \WH , G RUP DIRQ 6HRXUMW
2 1 LEFHWDAY GALI GHGE\R SURMAIE SUHYHWHFRQ LGHUDDN LOMUNWY DOGFRQMXHGDOMEONV R DOIQRP DIRQRZ GHGE RUQWHFDHR WHERP SIQ. $ VSOWR WY
SIRIUP ZH DOR P OQEQ D) LAGHAMASRIH SDY 7KH SIRILP SRVIGH [RUWH FRREDIR) R YOURXY FRERUDM | XQRIRYY DG JRYHEDFH JURKSV DQG \HYH/ DV D
IUP HZ RN [RUWHH HXAMRQR  URSRQELDNY DRRW BXMQHARY DG RSHIDIRDOURBY $ P RY REHWQIV \WHSIRIUP. FABEDWKHY VHRXUMY \WBQEDBY | RURKUMWAKGRBVILEC
UARXUAHY DG LFOGHMRQQ) |RUHP SER H/ FROMPRY DG \WLLE SDMY $ VSOWR WHSIRIUP  Z HFRQBAWSHIRAF H HIAMAYZ 1W LQE-SHIGHOARANGH DGR VR DAHY
WHHIHAYHHWR RXUSIRIUP DQGRXUQMCDOASROHSIEDHEAW : HUIXO® HIDIHZ W \WHERDGHMARXUMY FRP P XQUV DOGP RMRUR EHAKUDAL RUP DR

$ QN0 RH / DXQEHIQ) DYG$ QUOALEH) / T2V

2 XU BMGHMY DH \KEVAMR YOURXY DQVP RH OXQEHIY O | LOCADDWIRSDHR. @Z V DOG UHIXDNRYY \WDMHHN VR SURP RM FRRSHIDIRD PR | LQDGADC
LQANMIRDY WIXDRY DG @7 HY RUHP HOAHQMY 1O LGHOMA Q) SO/ \WDAP D EH LQYRYHS LQWUIRIWP RUPRH OXQ@EHIQ |, Q DEAWRY XQ@EUPUMMS 6 Q¥ DX
UIXTUR/Z HP D EHSURKIEMAG | URP G-DIXY Z 1\ FHYBIQ LA YLGXDNY RUHMY1Q FHYEIQ AU WIFHYDQG Z HP D BHUANUHG R P RAVRUPXWEP HUDRAYAMY Z KLFK P D)
DO HAWRXUCELQWY R DMEPADQG BAEIQPXRP HY © HDUH DOR \EMRAR YOURXY OV OGG W XTURQY UMY R FRUXSADQGLEBIDCED: P HOVM\R JRYHCP HOAR | LADY DG RKHY
LFOAQ) WHS 6 ) RILIQ&RUXSWBUIRWAYS PADGG\KHS . 1V$ QMOAUEHY / [¥ 7KHREWDMRQR | LCDGRDOLOMMIRYY LFOAQ) WHERP S0 W IGHN WHURTHON \R
P RQWRU | RJDJG BERWKSFLRXY WIQORIRYY R P RMRU G-IV Z W JRYHP HOAR I LADY R UAERG W UNXHW IRULQRPDIRQ B\ WIXDRY DAKRIMAY DG OF
HIRAP HOADJHAHY DG \R KO LQRUP DIRQ Z WK RKHU | LCDADDIQANMIRDY KDV WNXAUHG WH LP SBP HOBIRD DQG P OQMIIH R IQMODOSIIFWAHY SURFHEUY DG
FROWRY

( QVLRP HOEO [Z VDQG5 HIXOMRY/

) HEH.DO BN DG GROOHYLRGP HBODY. VDG W XDARQY CESD R RXURZ GHIKLS DG RSHDMRQR UHDOSURSHWY , KHIHONQRZ QG DG RSHIDICY UHDOSURSHWY DIHWH
UMVR KIGEHY HYLRGP HOBOICELMMNY DQG \WHFRWR DO BTXUHG FBOD XS $ GRRXIK XQH SHAMG HYLURGP HOBOICELMMY FDQ D D VIUMA Z HVHHN\R P LQP 1] HWY UAN
Bl XQGHWINQ) HMURGP HMBCDWHAP HN TP R RKHUP FDXUAY SURAVR\VEN.GY) NGV U-DOH DA

8 QFOIP HG3WRSHIWW/ IV

© HOWH\XEVMRAR WH QY \/DQG B XONRQ/R WM/ DG RKHUMUVG RO FROPH.QQ) WHIGHLFDINRY UERMY DOGHAKHDN HONR XGFOIP H3RUDEDQERGHG | XQBY DG
Z H DH \WEVIPARR DXAWOQG H TP LQDIRY | RU ARP SIOGAH Z W \KHAH BN HQV ) RUDGAMRIDDAVAXWR) R \WHH PDWY VH1RM R \WH &RQRICDMS ) LQDGADC
6\BAP HON



7OEGIR & ROMIWV

70 DARQ
8 6 70 DIRQ

7KH &RP SDQ  DQG FHMIQ GRP HAF \KEMADUHY |31 D FRQRIEDAMG | HHIOLGFRP H\E UMD WDMGFOGHY ERK @ H LOKUDGFH FRP SIQHY 06 QRO@H LQAKUDFH
FRP SDQHY 7 KH SUGRLSDOG! HMGFHY EHE HHOWH & RP S0 W CRMDOLGRRP HWY H SHOH DQGWH CSSTFCEG WIMAY | HEHDOLGRRP H\S UDMDUHIHHIDED GHEAIRYY I RUGRY
\Bf CEGILOYHIT HOMGFRP H LGFOAQ) WH' LYIGHDB/5 HHYHS' HRAIRD 3 5' ° IRMIQW HVDSSTHGDADG! HIHOAN IDMWDQWHS 6 (DMDQGRHMIQW] FUHGEW ) R
\ HOLY B 1Q \WHCSSOFCEGIIMAY |HHIOGFRP HVY DMLY $ I XMUHLGRBDHIQ\WHCSSTFCEGIWIMAY | HHDOGRRP H\Y IDMOERYH  Z RX@S DGYHYHD
LP SCRARH&RP SDQ WM SRIMRY , QUEAWRY DVAVPAMHS I XUWHUEHEZ \WH\E] DMIEXM/R RAUSURGAENP D, LP STRAERK WH&RP SO0 100G RAUPOMEP HVIVE SRUMRY/
6HH2, FRPH7O WV IQ1RM \RWHERQRIGDMS) LOGFIDCB\BA HOVDG1 RM  RWHERQRIEDAG ) LODGADOS\IAP HOVI RUDGHAUSIROR WHERP SIQ W\ SRUMRD
$ VARG XWHUEHBZ G\l GIMDIRQDQGRM-USRMMOFKDIHARWH @F P D 1P STRAKHERP SO A SRMRQ DG \WHDMERNHHNR RAUSIRGEN

7KH7L $ AR FKOQHG\WH\E] DIRQR EXMCHAHYDGLQAYIGOYE, GZ HIQ) I UDM/DQGEURDGHIQ) WHY EDHWURKIK WHCFFHBLDIRQR \Bf CEGILGRRP HOOG
\WH GH HUDORUHIP LQDIRQR  FHYBIQ GH3XAURYY Dv'Z HODYAKDQILQ) WHW AP R \Bf DIRQR FHOQQIVR | RMIQVEMADUH/ 7KHP RWWLIQULFDQNADQIHY | RAWHERP S0
ZHH  WHUGARQR WHFRSRDM\Y DM | URP W UMMVHG P HMRERBILHY | RUGHMP LQQ) GHOANRY IR WAHYH DG WH' 5 D LGRUDHG
FESLB DANRQ DG CP RMY DARQ SHURG | RUDFTXMURQ FRWV UHDAMG R FHMIQSURSAW DG \WH FKOQIH I URP DZ R LGH GH HIHG ] DARQM WP VR DP RAL LHGWUMRUIC
VWP R\ DARQ RQ CESIFLE®! HIQQIVR | RIQKEMADIHY Z KIFK IGFOGY D DQEZ \if RQHIQQIVR IRHIQKEMADUH WH* GEDD, QEQILE®/ RZ 70 HS, RP H
3% 17, SRIMRQ DG E DQ COMCDMHW Z W UASHRARSD P HOMRQROS 6 D LADMANDAIADABDIWY  RZQHS WHYDH( URMRQS QNS BXAHTL 39 $7

7KH* /7, SRIMRQDSSIVDPIQPXP 8 6 \if R HOQQIVR IRHIQEMADIVIQHFHWVR D GHP HG WM RO \BQILEG! DAHV R FRORIEDAS | RIHIQ
WEMGDUH/E 1P SRUQ) WHS 6 \if (DM R HOQQIVR \XAK | RIHIQD LIDM/ DG SURYLGHYI RUD SO0 RIIQWE  FUHAWRUIRIMIQLGRRP H\E] HY 7 KHIP RXQAR \If
QDD SHIRGRQ* ,/ 7, FDQG-SHIGRQ DDA HHAHVEHE HHDS 6 V] CEGILGRRP HUHRIQUIRY LXBY DG \S CEGILGFRP HUHFRIQURQ XBVIQWHARXQU R RSHDIRY/DG
WHRYH.IOW, CEGILGFRP HR 8 6 RSHIDARYY/ DVZ HODVS 6 H SHOHDIRDARQ XV Z KUK TP WKHIP RXQAR | RMIQWE FUHAW\KDNFDQEHCSSOHGWR HBAHWHS 6\ RQ
WH* /7, 8 QGHURHMIQ AP WA/ WH CEGILGARP HR 8 6 RSHIDMRQ/PD AXHPRHWID R HOQQIVR |RHIQDH LADAM/VR EHKEMPAR\KH* |/ 7, SIRYMRQ
,Q\ HIY/\WDAKHS 6 FRQRICDME3) , JURKS LGRPXY D GHARSHIDICY GWRUKDYDBWIURP GRP HNF EXMCHAY LGFOAQ) D/DUAKOWR G FOW ECANY \WH* ,/ 7, SIRYIMRQ
Z RXGRHDMRFDAVHDARWR 8 6 \If EHHIWIRNMNRP HRUDTR WRHGIHY HIHANHD LGRBDIQ) WHE RQIRHIQHIQQIV

7KHY( $7 SIRMMRQFRXTS XQG-UPHIBQFRGURYY [FUDHRXU H SHH 7KHY%( $7 LVDQDGMCDAYHWY [P SIFDAGL \Bf GHOANEGISD P HQVIURP 8 6 FRP SDQHY
RIRMIQDILIDM/ WDADHDABDW ~ RZQGHAHG R \RECB 6 \If GBAIRY/ | P STFDMS \WHY( $7 I HVP RALLHG\ CEGILGFRP HDADUDMR BIQQQ 1O

DG LGRIDIQ) \R 1Q DOGLVGH L \KHFDBXDME % $7 Wi TP RQAKDAY GHMP LGHE Z WKRAWKH EHHIWR | RMIQDQG FHMIQRMHA FUGEW LY JBDA
WOQWH U X@UFRSRIDME 1QDQ JLYHD\ HOU , QIHGHID P RAL IHG Y CEGILGARP HLY FOBXOAMGE, DEAQ) EFN R D] SD HIV W XTI CEGILGFRP H\WHIP RO FHWBQ
SEDHHRIRQWY EHH W Z W UASHRAAR SD P HOM\R I RIIQDN LIDM/ DvZ HODAKH: EDHHRMRQSHAHQMIH R D) CHARSHDNY RWG-BANRY/

BLCFHWHHIRW HOWR \WH7L $ VR WH7UWDKY * HEDWW HOADGGWH, QMID05 HYHXHEHYEH 3,567 SURP XODMG3URSRHGDQG) L(D05 HIXOMRQVRQDQP EHJ
R SRVIMRY/Z MMOQRUIP SSRAGE. WH7L $ PR FOQQ * ,/ 7, IRHIQW FHEW GHAQMMNGHAMELON DGWHY( $7 5 HIXOMRQY/Z HHIWKHEP DNQJ WABDU
WDNBHH MDQGROIP SD P HQVP DGHE, RXUS 6 LOMKUDGFH EXMCHAHY\R RXUIRULIQ O LADAY R UHQMXUDFHDAXP HG B\ WHS 6 0 LADAY \KRXE QRABH FRMGHIMG R EH
EDHHRMRQSD P HQV * XUQY UIXDIRQYZ HIHIMKHG \WDADEBRZ. W SD HY\WR HPRAR H FOGHLGRRP HR | RMJQWKEMADUHY IR EHQ) \KEMPNR\E XQGHWH* |/ 7,
SIRMMRQL WHLGFRP HR \WHIRIHLIQWKEMADY V\XEMAAR GFCON LQH FHWVR 2 WHJ@ HLQKUDGFH DG | LQDADOHYLIFHYFRP SDQHVP D EHH WP RUHRUGKWW I URP
WHHW @¥ FKDQIHY Z KIFK FRXTSLP SCRARHS&RP S0 VRYHDEARP SHMYHSRNRD 1 RELMABIEQ) \WHHIRN HOWR WH7O $ PR WH3UMG-DADIG&RIUAW D/
Z HOD/\BMDQG GFODIRYHGP HOV P D FRQMXHVR FRQUGHUI R WP HVR WP HEI MDMRQWDNRXG LR DHWHIP RQWR FRERIDM HVZHSD WHIE UHBAQ) HIQQIV

,Q0 DK IQUASRQHWR\KH&29,"  SDQEPIF &RQYUWWHIPAMGWHES5 (6 $ PV2 GHSIRIMRQR WHES 5 ( 6 $ PATP HIB/WH7 $ PR 58e]80:74Y,
FRP SDQHVZ W GHARSHDMY GMHY 312/ V- RUWLGDIGY 1Q RJ \RFOW EDFNWRHEMAYIRUXS\RILYH\ HOY
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,Q-0D@Y WH7UWDAY * HEDWW HOADQG \WH, 56 SURP XODAMS ) LQD05 HIXDIRYY \KH?) L(DD) 7& 5 HIXTMRY FKOQILQ) \WHRIMID B, Z KIFK DIRHIQGM LV
WHDAG DVDI RHIQLGRRP H\Ef RUD\Y LQ@HX R DQLGFRP HVY | RUZ KLFK DI RHIQWS FUHAWP DL EHFTIP H5 7KH) LQ0) 7& 5 HIXOWNRQ/DUHH I HARYHI R \ HWEHILQQRQY)
RQRUDWJ' HAHP EHU 7KH) LQOD) 7& 5 HIXDNRY/ SIRMGHWDADI RULIQGM P XWXDIN DO DMIEXMRQ RUMUNGRNRIIOH XV IXBIVR EHD FUHEME® | RHIQLGRP H
W $ IRMIQOM ZIEOGRADN \KH MUMGRNREOGH XV BN HAL \KH [ RUHIQ FRXQUY v WM HUSUAQ) LXBY GR GRALHTXLLH WWDAIKH DUP 1 GIWY SUGA.SGY C5S0
%I LW\ Q¥ PD QRVRIBZ [P VO SUCASOV \KHIHRH D/DUAKOR \KH) L0 7& 5 HIXDIRYY \WH&ERP ST P D RAEHHMN®BGWR DI RULIQWY FUHAVY IW BASHA
R4 1O

LOSXIXW  3UMGNAG-QVMIGHGIOR @Y \WH, Q MIRQS HXANRDS AR WH? , QDIRQS5 HXAIRDS PV $ P RQY) RIHUSIRYIMRQY \KH, Q MINRDS HHXANRQS A
[PSRH/ D  DOMIDAVHPLIQP XP \Jf RQFRSRIDIRY 3&$0 7° Z W DYHIIH CSTFE®! | LOGADOMEBM HNGFRP HRYHU  BARQIRUDD WUH\ HIUSHIRG HAQ)
ZIW RIDMDG D HAWHWE RQWHIDUP DHAYDOHR WRAN\WDAYBEXADHEE. SXEQF® WIGHGS 6 FRSRUDIRQ/RAMHUNGHAILHG O LADM/ %RK SIRYMRQY
DUHH I HFAWHLOWS] CEGH HWEHILQQQ) D\ HAHP BHU 7KHLP SCANR \WHOGMODAYHP QP XP \ U DQ Z1GYDY 1URP \ HOUR\ HDOUEDHG ROWHUHDIROKIS R RXU
* $$ 3 LGFRP HR RXU\S CEGILGARP H $ GAMRDIM  WHH UHP DLQ VHYH.DORSHD WP VZ LW UASHAAIR \WH CSSTFDARQ R WH DOMEDIYH P LQP XP \if RQFRERDIRY/ [FOGQ)
KRZ VR DSS® WHSIRYIMRQWR LQAXUDFHARP SO WEDUDM CFFRXQIVDQG FHMEQI RP VR BHQAUDGH Z KIFK Z L@IQRP KRZ DIGWRZ KDWY P SIAVWHERP S0

7KHS 6 |HEHDOW Q¥ SURVIGH/WDADQ HBRMRQP D EH P DGH SXUKOQAR , QMID05 HDHERAHEGHARD  WH®  HBRIRD \R VEMPADLOQIVIRP AHMEIQ
LQAXUDFHRSHDARY/\R\Y LOWHS 6 LQWHWY \ HIUHDGHS QAR UHDAGIRMIQWY FUAW 7KH&RP SOQ POCHWH  HBAMRQHIHANWHIRUWH — DOG@AG \ HLY
Z W UASHAWR WD LODAV LFRERIDAMG Q94T 1O, Q2 RREHU WH, 56 LWKXHG DGID0P HP RIQBP  DESUFCEGI R DI SO HY LQZ KIFK WWH, 56 D XH/ \KDAKH HBRIRQ
EHLP H LGRSHIE® 1Q 7KH&RP SI) QMDIWHY Z WK \KH , 5 691 SRMRQ DG \WH P DIRMULY RZ. SHIAQ) EHRMH,56 ,QA-BHIG-OA2 [IIFHR $SSHIY ,| WHERP S LV
XQP DMD QRAKFFHA XO IWZ LARNEHIEGI\R FOP D8 6 Wi FUAWRIWHIAL] LOS] H/IQH FHVR WHS 6 \If DM DOGWXVZ LAKDYHDKLIKHME H SHOHRYHAMP H ) RU
DOAMRDOQRP DRQUIDAEQ WH  ( ORR) VHLRM  \RWHERQRIEDMS) LCOGADOB\IAP HOV

7KH&RP ST KDVDQ® BHUR \WEMGADUH/IGFRER DM XQEHMHOZ VR GRQ8 6 MUMARIRYY 7KRHGQRDS 6 \KEMADUH/LOMG\R RSHDMLQD P DQGHMDIZ LR
FDOHDQ \R EHWHDAG DVEHQ) HYDIHGLQDWIGHRIBMCHNVZ MMQWWHS 6 ROKEMAAR PXUHYS 6 1HEHDOGARP H\E DARQRQWHUGHAGRRP H + RZ HYHU BHFDAHWHHLY
XGRHUBEQN DV\R Z KHQ DI RIHLIQFRER DRQLY HY DIHG LQ DWICH RUBXMCHN Z WKLQKHS QMG 6\BARL D/ AKH GHMP LDARQLY KLIK® | CAXDCD0G P XWAEHP DEH DO \WHMH
FOQEHQR DAXUIGRH\WDAKH, 56 Z LOGRADAMHWKDADQROS 6 &RP S0 LVHIDIHGLQDWIGHRIBMCHNVIQWHS 6 | DQRQS 6 &RP SI) Z HHARQMGHG\R EHHIDIHGLQ
DWIGHRUBMCHNVIQWHS 6 IWARXGEH\EMAARS 6 | HEHDOLGRRP HVE} DINRQ DG SRAEGITM\E DIRQRQDCHAEDLY RQIWLGFRP HWDAVH [ HARYHD FRQGHAMGZ W \KFK
8 6 WIEHRUBMQHW [FOGQ) BDAK SUR WA ROWHSRMRQR LWHLQQIVDQGSUR IWAKDAY DRIEABEGNR XA LGFRP H $ Q1 \IXFK \B DIRQ FRXTS UXOVOQ\KEWEQMO
TCHOMY

8 6 |HHDON @ JHHDMD SHP WA GHHIDCROWHLQIGHEXGE XS R LOYHWY HOAYDOHR FHYSIQUANSP HIADQIV DU DQG @ HLQMUDGFH SURGFW XQMDKHH
LV DFRUEPAEMMEXNRQDQG LQIHHIOH FOGH/IURP \Bf DARQWWHG-DX EHH IMEIG XQEHUD @ HLQXUDGFHFRQUEFPWT? KH7L] $ FAR AG RO HWHHXXGY WRIK (W
LV SRMEGI WDANRP H LQAYIGOW Z [\ RYHDDEZ HJUH [ HAYH S UDAY FRXTS EH GW DMERMG VR WH\E GH HUDODSHAR \WH &RP SO0 IV SUIRSAW 7 KHIHHIOBBAIROLQ
(QAVIGOON DAY/ DQGHIP LADMRQR AHYEIQ LA YIGOOGHZAIRY/P D DOR P SCPAH&RP S0 G-BHIAQ) RQZ KHKHUPXUWHADOG SRMNIORXWRP HY KDYH P RUHRUGW
DM LGFRP H\R\DYH I RUUAMSP HIADQG P DRI H\KHUP RYSINY DOG GRQJHYUY UMN WWURXIK \WHSXURKDHR WH&RP SIQ IV SURGEN &RQIUANIURP WP HVR WP HP D HITAW
RNHUACQIHARWH\E] @7 WDWARX@ P DNHRXUSURGAEW G DRERMYH\R FRQAP HY LFOQQ) GBI IMDIRQWDAZ RXGP RAL\ WHY | DYRMHGWDR HQAR UM HOADAQIV
@ HLQXUDFH DG DO SURGENV

7 KHSURSFANZ HVHOKDYH AL HHAE] FKOLDAMIMIRY DG LOVRP HFDAY JHHDMWY] GHEXANRYY/ DG FUHAWI RIWHERP SIQ. &KDQJIHVIQHWHAKHS 6 RUIRHIQN
@ZVPD QHDMHD P STRAKH GHANRYY DG FUHAW DYDOEG \R \WH &RP S0 LFOAQ) \WH CHAW R \WH&RP SIQ \R FOIP IRUAIQWY FUHAW Z WK UASHRGR \Ef HY
Z NKKHTB RQRXULQYHAY HOM\XSSRING) \FSDUDMCFFRXQIBURGAW 7 KHHFKDQIHYZ RXGLGRUDHWHE&RP SO0 WIRMION, H SHOHDQG UHSFHIWARQRIEDME GHACFRP H

7KH SRMEMN R FHYBIQ SURSAWV IV WIQULFDR® G-BHIGHIARY \WHH FKOLIRMIMIEY DQG RXU CELOW VR FROMXH W JHIH.DM \B] CEG LGFRP H Z KIFK 1V VENHD LOR
FROUGHIDMIRQ Z KHYSUFQ) SRGAWDQGLYDFRP SRHMWR RXUFCSMICP DI HP HQAKDADLHY $ FFRAQIO FKOQIHVIOW @F RXUCELOW R JHH DM\ CEGILGRRP H RURKHU
| CARYLP SCRIY WH
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D/DOEOY RJYOOHR \WH\Y  FKOLDAMIMIRY JHHIDAG B\ RUSIRSEN FRXTG P STAASIRGANSUAQ)  LGRBDH RXUME H SHOH RUUHNXALH XV \R UHSFH RUMDBV R \KHH
SIRGAEWRULP SBP HYNRKHUIRNRQWDAFRXE EHAMXSIWHWR RUBXMCHMY

» QMILDARQDCY O DARQ

2 XULQMIDMRICEMHARY DHVEMAAR\MH\E O VDG UHIXTMRVR WHARXQUHVLQZ KIFK \WH  DHRIDG] H3OQGLQZ KIFK \WH - RSHIDM ) RILIQJRYHIP HONIURP
WP HVR WP HFRQUGHUBI MDNRQWDWARXG P SCRARHIP RXQAR \Bf H/ARDAZ HSD. RULP SCRAKH\DBYR RXUSUIRGEN ) RUH TP SO WH2 UDQ] DARQR ( FRIRP LF & RRSHIDIRY
DG’ HYHBSP HWV32 (&'~ ARQMGV\R W¥G DG P DNH BHARP P HIEDIRYY Z LW WASHAWR P RGHDIGEDOEDH HRURQ\Y  ROWRQY WDADUH EHQ) FRQIGHIHG DQG PD EH
DERSRMGE [RHIQJIRYHIP HONV ,Q DVSOWR IW* GEDCS QMYDH( IRIRQ0 RAHOEXBV 3IAU7ZR WH2 (& UWFRPPHIGGD  JBEDOPIQPXP \B RQOOWAG
ILCDADOWERWWG LGFRP H 0 D) MUMGRIRYY LGFOAQY - R0 WH ( XURSHIS QRQ WHS QWG LQIGRP DG6RXK . RID KDYH DERSMS RUDQLRXGRHS DD LQAMIINRO\R DRV
31ADU7Z RIRAE \ HOWBHILQQQ) 1Q 7 KHUH DUHVAYHIDORSHD WP V/ Z [\ UMSHRAR WH SRME®! CESTFDIR) R \WH SURSRVHG IXBV Z KLFK Z LADGHAMIP LOHKRZ. DGR Z KDA
GIBHWY 1P STRVWHERP SO

7 KH- CE0Q (DARDOFRSRIDMY DMLY IR \ HOWY EHILQRQ) RQRUDMUS SUO , QDEAURY \WHH DUH GFDOLGRRP H\E] HYAKDADUH CBSTHE \R RXULGRRP H
HOUOHG LQ - DBID |, QXUDGRH FRP P MIRQY SOIG\R RXU/ LIH 3@QCHY DQG / LIH &RQXEION DH VEMAMR D FROXP SIRQ\ | RULQAVGAOY H AHEQ) FHIEQ HIQQIV
WUAKRD/ KRZ HYHWH LYV RVKOLIHGRQHP SB HHARP SHODINRY RKHADQRRP P MIRY RUQKIDGFHSUP LXP V

,Q-X0 WH - 0800 1 DIRIO7E $ XKRIW IWKHE XV QP MY SRIA KRG\ GHEAIRY IRJSHP XP V SOG RQ FHYEIQ FRISRIDM LQKUIGFH SUIRSFW ) RJ
IQRP DIRQ U DLEQ) \DBVR FRISRIDM LQXUIGFH SURGFAN Z WWLO RAULQM CDMRDOLQKUDFH RSHDIRQY VHH2 0 DIHP HOWY' WAXWIRQDJG$ (DOMYR ) LDQADOS RIEMR)
D55 HXWVR 2 SHDIRQY? 5 HXWVR 2 SHDIRQVE, 6HIP HQA , QMEDMRIDOOMQHRAY

, QMUDARCDCDQG* GEDCS XU |, QUWDAYH/

, QDEAURQW\WHDRSWROR ' R35) UDQNLOWHS QUMGE\BIA @F P ENHYDURXQG\KHZ RUES DUHIRRYHD H SERUCQY REVR DYRG I XMUHI LADCADCFUMAY , QP DO UASHFW
WVZ RN IWVEHQ GGE WH) LDGFLDOA\BELQNY 9ROG 3) 6% Z KIFK FROIMMWR UBUAHIBIWHY R (DIRIDOI LOCADODAKRIAAVR WH*  QDIRYY/ 7TKH*  \KH) 6% 06
UHIDAG ERGHY KDYH GHYHBSHS SURSRVDY R DN VKK LWKHY DY LADGADDIURXS \KSHYIMRQ FOSABODQG \RYHR WBQELGY P LE HFRQRP LE UMY FRUSRUDM JRYHDFH
LFOQQ) H HRAMHFRP SHODIRY DQGDKRIR UHDMG LMK/

,Q-X0 ZH DRQY Z W HIKARKH JGEDDIQXHY Z HH GALICDMS B\ \WWH ) 6% Dv D JEEDOM WP LFOD [P SRUIDMOKIU 2* 6, \KURKIK D TXOQIBMYH
P HARGR®\ GHYHBSHGDOGLP SBP HOAGE, WH,$,6 © HUP DGHSGMIAMSD/D* 6,, XQIML RYHP BHU DIZ KIFK SRIQAKH) 6% DOIRXGAHGWDMZ RXGBQRWHIDIHIQ
DQIGQNVIFDIROR * 6,,VEDHZRQWH, $ , 6T SURIUAW Z WK GYHBSP HOAR \WH-+ RIMIF ) UIP HZ RUN 1 RUB\ WP LE 5 [WN LQWH , QXUDGFH 6HARU 3+ RDMIF ) WP HZRIN 7KH
+RDXF ) WP HZ RN Z KUK Z D/DEROMG B WH,$,6 Q1 RHP B IRAXHYRQ HP SRR LQ) D$ AWMV 9DHE DESURTFK 3$ %6 \R DAVHMQ) DG P DIILQ) SRMNC
RXURH/R VP LE UMN URXIK HIKDQRHP HOVAR,$,6 SRIR P HDXUY SHYIQQ) R P CRIRSUXGHUDOVKUYHADGRH HOMSUNH UAN P DRI HP HV@NXGW P DI HP HQWVRUMY
P DEIHP HQADQG BARYHY SDQQQ) |, Q DBAWRO R WHS %6 HBP HONV \WH + RDE ) WP HZ RIN SUAHYHY\WKH, $ , 6 DOQXCOGD FRIBANRD DQG P R SIRFHY 8 SRQWH
,$,6 0ERSMRD R \WH + RIMIF ) UP HZ RIN \KH ) 6% LQUDID \KSHG-G DG Q' HAPEHU GMWARQIKHS WH DQQMOIGHNIFDIROR * 6,V 7KH) 6% Z (QRZ XM H
DAHAP HOVDYDMEGIKURKIK \WH-+ RIMWIF ) WP HZ RINVR HYDOOMW P LE UMN LOWHLQXUIDGFHVHRRU

, QOGAMRQ R LW SRIWLCDGADCRIMY Z RIN RQM WP LE UMN \WH, $,6 GHYHBSHEWH&RP P RQ) WP HZ RN | ROWHEXSHYIMRQR |, QMECDIRDD $ ARYH, QAUDGEFH* URXSV
3GRP)IPH  7KWRXIK &RP) WP H \KH, $,6 FH\V\R SURP RiM H 1 HRAMYH DG JBEDID FROUMMIAXKSHYIMRQ R WH LQAUDFH LGBMY WURIK XQURP \WIQELGY | RULQAUHJ
FRUSRUDM JRYHIDGRH HMSUMA UMN P DRI HP HQADGE RKHU FRQNROI XQRNRYY JURXS Z LGH \KSHYIMRQ DQG JURKS FOSMIDDGHDAR - 7 KH QRO FOSMIDUHIMWG FRP SRHOW R
&RP) P HZ HHDGROWGE, WH, $,6 1Q1 RYHP BHU 7KH, &6 Z KIFK LV\KH FCBABCOGETYXOR. FRP SRHQAR &RP ) WP H HQMHG DI LYH\ HOUP RWRUIGY SKDHEHILQRQ) 1O

" XUQ) WHP RQRUQ) SKDH ,$,* V DUH HIFRAUIHG R WBRWEG WXV VR WHUJIURXS \KSHYDRY  DAKRUIMAY/ R VKSSRIWIKH, $ , 61 HI RW\R REEIQ | HHEDAN RQ\WH
DESURSUDAMHWR WHIUP HZ RIN 7KH, $ ,6 Z LAXVHIGEXWURP \XKSHYWRY DAKRUMA/DQE, $ ,* VDVZ HODYMWEN-KRTH HHEEDN RQD SXETF FRQXGIMRQDQGWHUHKXIVR DQ
HARQRP LF [P SCRADAHWP HOAIR [ XUKHULP SIRYHWH , &6 7KH,$,6 LV VAKHEXGEG \R DERSAD | LDOYHMRQ R WH, &6  Z KIFK MH SHAW LW P HP BHUMKSHYDRY  DAKRUIMAY/\R
LP SBP HQMQ

$ VDBQEG\HNG ER3 WH,$,6 GR-VCRWDYH AUHRANDAKRUMY VR BTXLUHLQKUDGFHFRP SDOHVVR FRP SO Z W WHSRIR P HDXU IMBHYHBSV LGFOXAQ) \WH, &6 DG
SIRSRHGSRIA P HDXUAY/Z LMQWH + RDMIF ) WP HZ RIN + RZ HYHJ Z HFRX@ BHFRP H\EMAAR WHHSRIR P HDAXUAL \WH Z HIHDGROWGEY HWHURXUIURXS \XSHYIRURU
KSHYDRYR RU
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LQMIDMRDORSH DR/ RUARP SIQHY Z KLFK FRX@S P SCRAKHP DOHILQZ KIFK Z HG-SE  RXUFCSNO WIKRMUA DG P DD HRXUBXMGHAHY DG RKHZ VHRSHIDMERN Z LMQ
\WHS 6 DOGLCELRDG

+ XP DQ&LSIMICE HRXUIAY

$VR' HHPHEU RXUHP SR HHSRSXOMMRQZ DvFRP SUMHG DY VHNVRIK LOWH\BEGY BHBZ

* GEDQ P SR HH3LRL®B1

5HIRQ (|lns<mw ) X@WP H( TXLYDBQAB RIMRQY
86

1RQ8 6

7RED

BBBBBBEEEB

( [ FOGVIQE-BHIE-QNRQMARLY DG RKHULGAYI GO FIWI LHG DVQRQ HP SB HAVIQWHUUASHRNYHMUMGFWRY/
5 FBURHOVWHVREOO® BHUR | XOMP HHMXLYDBOAERVMRQY DOG GR-YQRAH GRAKHRIOP BHUR [GEYIGOOHP SR H/DARP HZ RIN SOV H

8 6 7RS/ HDGHDKIS' LYHMW 0 HMFV
' IYHOH : RPHQ 3HRSGIR &RBU $MDQ Y6DAN / DAY

7RSS/ HGHYKIS
| WHD RZQ
/ WHY' RZQ
| WHY RZQ
BBBBBBBBBB
7 KHSHIPHQEI HAHVRIN LQWLY FROP QDUHGRAQMGHG\R HIXCOKMHVKP R \WHSHIRHQID HVIQWHFROP QARMHUUIKW

S7RS/ HIGIKIS [VGHIGHGDV\KHLESR IPDMD  VHIRUGDGHY Z KR DHZ WMQMWH U-SRINY GYHYR RXUEKDOP CQDOGE&( 2 D59 IFH&KDILP 1Y 7 KH SHIFHQMH/\HVRM LOWLY URZ. DUHGRAQMIG-G\R
HXCOMHVKP R \KHSHIFHQII H/LQWHURZ VEHBZ

UGNV YROG R IWARY LFOAQ) W &RERDM * RYHIDEFH DOG Y%MGHN (LY &RP P WkH KDV RYHMIKWUHSRQUELAW | RURXU KXP 0 FCBMIDUARXUAHY
QAYHUW DOGLFOMRQ SN DG FRSRUDMPXAMUH + XP CQFCBMIOY GVRMHGE. P ODIHP HOADMYHY 9ROGP HHIMY D06 DABDIRFHSHA HIUWHYRDGGYRMAWP HR
AVPXWKXP DQFCBABCDATRK EXMGHW DG XGAURDOBOGHIKLS GYHIRRW\KHERP S

SWILRANY ( PSR HYV

© HEHIHYH \WDNRUVKEFHW G-BHI5/ RO RAUCELMN \R DMEPNGHYHES DG UBIQ\BBOAG WABG OJGP RWDAGHP SR HV : HOP \R DMEFNQEYIGON Z KR \KOHRXU
FRP P L\R HQWR FUADINY CFRHWE® | LQOGADOROMRQ/\KDAP HHAKHEQ WP REVIRYHVR RXUIGEDCRAEP HY 964G DAYHYHDGLIGFOMYHRUIDQ] DARQLY DARP SRHY
R RUMRDAILE EXMCHNLQMDAYH

" HHBAQ) ( PSR HV

: HEHINH\WWDADEDHP SE H GAHYH HDXOCDFRANAR FOUHHURSSRUMQMEY : HKDYH HIKDQRHS RANDBOABUIRWAHY DG FHOADT) H5 FOBHRRY LQRXU7DBON) DINHSOFH
00 LQMIRMYH DG LQCRYDIYH SDARP WDAEUQIV\NIQQ)  FOUHHJDGYDRHP HOARSSRIMQWY 006G D FOMHHUDGMNRY SIRIUP  RIAKHULQ RH SOFH 7KH 7000A0 DINASOFH
RIHYHP SR HV/\WH RSSRIMQW \R JURZ. DV 3UG-QMOIURZ V 5 HIDBBWR RXUHP SR HAAGYHD EXMGHN RUIXGRIRY DIKDYH CFFHN R 3UXGHQMIV \BBQARRY GHIVHIQ)
RQRXUFRP P L\ HQR DGYDFH DG P RG] HRXMDBOMBUIRNA-VR R | HUHTXOORSSRMQUEVR DIHP SR HAAR GG IURZ

$OR ZHUTXUHE 6 HP SR HV\R DWGG WIQQ) SURIUP VOGEMAQY FRIHIMKHY \MAK DY XQGHEAQ) WAVP DQG HYHY @) ELDV EXGRQ) FXAMIOQMDIHIFH 006
XMQ) \RRY DOGWAKQTXHR VKSSRWIQLGFOMYHPXGMM 7 KHIROOR WHHWRQQ) SURIUP VIVI RUDEEHP SBR HAAR GYHBS DEDHICHXQGMABEQ) R WHHFRAHBIV Z KIFK
Z HH SHWZ LOBHRUHTLS XVAR\VRYHWH | LADGRDCAKOBINVR RULGFUDMQIO GYHYHPAMRP HY ' XUQY WHP DVUW R RXUS 6 HP SR HA/ DINQGE-G \WKAK W QY
SRIEPV
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SHBQQ ( PSR HV

: HEHIHYHWDARXUWI RURXV ABBIMIFTXMWRQ SURFHY SIRYIMROR RSSRIMQMAY | RUSUR HMRDOHQUFKP HADS DGYDRHP HVWKURKIKRAWRXUHP SE HATFDBHY DOG
RXULGFOMYH PX@MUHZ LHKDFHRXUCELON VR HEIQHP SBR HAY

3UXGHINMOFRQGAW D JGEDOHP SR HHHIDIHP HWKYH  HMMBG\KH3 (4 6XYH " 7KH( 4 6X0YH VRIAWHP SGR HH I HHEDFN DEGHMQ) RAUPXEMUIH P DEIHP HQN

FOUHHURSSRUMQMY FRP SHODIRQ DOG EHH W 7KHUAKOVR WH( 4 6XYH LQOHTFHKRZ Z HWHIWHD RXUFXEMUH OGG LP SBP HWADIHZ IMQWHERP ST ,Q
RH R RXUHDIEGIEECH SR HVURERG-G\WRWH( 4 6X0H

3UG-RINY DOOOWMIRHIWDM LGFOGQ) YROQEY DQG LOROQIY WP [QDIRY/ 1Q y4sY, 9ROQEY WURYHILP RY 3UXGQMIN S 6 ZRINRFHZD/
Q  3UGRNOIMGRMH  SRUMRYVIQWHS QWGEBM/OXG R WRHSRMRQ/Z HHI LABGLQMCDD
3URMAMY DG VKSSRWY RXUHP SR HHV LV D SURIW DASUGHO $ WIKH RANAR WH&29,' SOGEPIF ZHTXAND WIQMRMGPRHWI) R RUS 6
ZRINRFHWR UP RMZ RINGQI LODP DIRUR @ V' XUQY P RWR RXUZ RN RFHWDQMRHG | URP 1X@ WP RMZ RINVR DK\ BUGZ RIN DU HP HQW
* LIYHVWY DQG, FOMRQDVB LXGHQIO

: HYLHZ LGFOMRY QYHMW DQG WADDHIXW DV D P RUIDDGE BXMGHW LP SHIDMH 2 XULGFOMYH DESURTFK W KXP DQ FLSMIDP DRI HP HQAMBLW Z W RAUYRDE R

* IR 2 XUYROLG HP ERGHY A YHIW R 3UGHQMON LQG-SHIG-OAMAWRRLY DHAYHYH 2 XUFRP P 1\ HAR DGYDGRH UFADOHTX \GDQ/ RAMIBQASUIRNAHY KRZ Z H
G QDG GHIVHURXUSURGAW RAULQYHWY HWDQG SXEQF SRIR. Z RIN DQGRXUVKSSRYR FRP P XQUY LOXNRY/

7R UHQ RUHRXUFRP P LR QAR G YHYW DOGLGFOMRY Z HXVHDGEYHIW P RA HIQRXUGRY WP LGFHMYHSURIUP \WDAM\KHEQ WP LGRHQMWHFRP SHODIROR
\HIRUP DI HP HYWR DSHJR P DOFHREVMARYHEDHE RQWHDFKLEYHP HOAR P SURYHG G YHMU RARRP HYCFURMWHRLI DG DIRQ

&RP SHODIRQ3URIUP D55 HMHP HYB @QY

7TKHSKBRRSK XQCHBOLQ) RUFRP SHODIRQSIRIUP VR SURYIGH D DMERRYH | Bf LEG! DQG P DNHAEDHG\RBOFRP SHODIRQSIRIUP \WGWR SHIRP DFHOQG DI QHG
Z I\ WH LOMIAIV R RUNKDUHKRTHY 2 XURBVRIYH 1V VR BROODQG UABIQ WH FDIEHUR HP S HHY GHRHADY \R GHIYHUNXWEGHS KLIK SHURUP DFH VR RAUNKDUHKRTGHY
PXWRP HY DQG ARP P XQUHY 2 XUFRP SHRDIRQ SIRILEP 1V D) LP SRMIQAFRP SRHAR  WHH RYHIEDKXP 0Q UARXURHY SRIAH/ ( TXOD P SRYEQNVZ HYIEZ. FRP SHODIRQ
SURNFH/DYDP HIQVI RUFRP P XQFDIY) RXUJRDY DQGMEQELG/R FROGANINE SHIRP DIFHOQG! RUP RIYDIY DG U DEQ) HP SR HAVIQUADMIROWR WHUCRKUHYHP HON

C HYHZ WM HOMBHHIW DV D NA- FRP SRHOAR  RXUFRP SHODIRQ SIRILIP BHFDAH WH HFRAUIH B WP \HYIFH $ FFREQI® ZH RIHJRUHP SR HV D
FRP SUHKHQUYHEHH LWSIRIUP \WDVBURYLGH/ARHRSSRUMQUNY R CFRXP XM UANP HQAGRRP H 7 KLYSIRIUP LGFOGHYERI GH LGHSE EHH DG GH LGHE FROMEXWNRQ ST/

SHIRGFAD® Z HARP SOHWHFRP SHIMYHHW R RAUBHH IWSIRIUP VIRURXUHP SR HYV LFOGQ) BHNHP HQABHH LW DIDQMRKHIHP SR HY/Z W Z KRP Z HBIRD3D
FRP SHM | ROMEBRWV, WY RXURBMRRYH R SURVIGH RXAUHP SBR HHY Z 1\ D BHH LW STANDIH WDALY DARUDIRXQG WH P HADQ R \WH FRP SHIMYH P DNHAZ KHQ FRP SDUHG \R RHJ
HP SR HY
$ YOOE®, QRP DARQ

3UXGHIND) LQDEADO LBV SHIRAF DG RXUHASRIV SUR \ \WBIMP HOWDQG RM-ULG RUP DIRQZ WWHG( & 6XFK UHSRIW SR\ WBAP HOVDQGRMHULG RP DIRQP D EH
RABIGHE\WURKIK \KHB( &VZ HEM ZZ Z \FFJRY
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<RXP D DOR CAFHW RUSUAK UHBDWY | LQDGADOLG RUP DR DG WHBRWI LOG Z W \WH6( & |RUH [P SBi RXU$ QQMOB FSRWRQ) RP . RXU4 XDUM® 5 HSRIWRQ
YRP 4 RUGXWOASHSRWRQ)RP . DJGDOQ CPHIP HOV\R \WRH) RPV RQICH DAZ Z Z LQMHIMRUSXGHMIOFRP &RIHVR DD GRAXP HOW RQ RXUZ HEMAM DU
DYD.OEGIZ MRXWWADLIH DOG USRI LG Z W RUIXUMKHEVR WWHG( & Z LOEH DYDME®I DARRQ DY UDRIED SITRNCEGIDNMMH DUHILBG Z WK RUIXUDKHGRWHE( & 7KH
LQRIP DIRQI RXQGRORXUZ HAVIWILY GRASDWR \MVRUDD RKHIU-ERWIBGZ 1\ RUIXUMNKHG\R \WHB ( &

, QRLP DARQ$ ERXAVRXU( [ HRXWYH2 11LIFHY/

7KH@P H/R \WHH HRAWHR [ IFHYR 3WXGHIND) LA DODGWHUURSHARYHDIH/DQG SRIMRYY DVR ) HAXOY ZHHDVIRBZ V
10PH $JIH 71 2 WHUSXEQF' WHRARIKISY
&KOBY) /| RZWA &KOWP 0D &KIH ( [ HAYH2 || FHUDQG3 WGV 1RH
5REHYO ) DDRQ 9IFH&KDU 1RH
$QR0 . CBBU ([ HRARYHO IFH3WMG-QNDQG* HHIDOR.RXQWHD 1RH
. HOHK< 7D0QM ([ HFRAWHO IFH3WMG-QNDQG&KIH ) IQOADR |1 LIFH) 1RH
$QEAKZ ) 6XAVR ([ HRAWHO IFH3UWMGHNIG+ HGR |, QMEDIRTOAMHMAYOE3* ,0 1RH
&DRIHS$ ) HHH ( [ HAWHO LIFH3WMGNDG+ HIGR 8 6 99MCHAHY 1RH
[ XAHRS $QLOL ([ HRAWYHO LFH3WMG-QADG&KIH + XP DQ5 HRXRV2 | LIFH) 1RH
6\FH * RRP D ([ HRARYHO IFH3WMG-QADQGEKIH |, QRP DIRQ2 LA 1RH
&DEFH- : R/ 6HQARI IFH3UMG-QADIG&KIH $ PXOY 1RH
7IPRWK /| B6FKP LGN 6HIR IFH3WMG-QNIQG&KIH , QYRR HQAR | LIFHU 1RH

URIUSKIFDAQ RP DARQCERAVB XG-IND) LDEHDVH HHXWWHR [ LFHY VDV IRTRZ V

&KDUBV) / RZWH Z D/HBRRG&KOWP DOR 3UGHOND) (DADOQ$SUO  DIG&KIH ( [ HRMWH2 1LFHU 3UMGONDIQG' LWHRARUR 3UGHIMD) LOCADODG3,&$ 1O
CHRPEHU SUNMRAO KHVHYHG DY( [ HPAWHO LFH3UMG-OADG &KIH 2 SHDMY 2 [1LFHU , QMIDIRDO/SMGHAY R 3UKGHIND) LOADODGG3,&$ 1URP 0 DK
\R1RMHPBEU + HVHLYHGDV( [ HRARYHO LEH3UMGHADG&KIH 2 SHIDMY) 2 111IFHJ8 6 9%5MQHMY R 3UXGHRND) L(DRDCDOG3,&$ |URP ) HEUDY RO DFK
+ HDOR VHYHG DV &KIH ([ HAYH 2 11 LFHUDQG 3UMGHAR  3UXGHINID, QrHM HAD DDIHP HQV,F QRZ NRZQDV33* ,0 © |URP - Dy W) HEXOY DG D/
&KIH ([ HPAYH2 11IFHUR 3UXGHQMIOE HIO( I, QrAMRY 335 (,"  QRZ NORZQDV3* ,0 5HID( WEAM - RXUUHDOHWIM LOYHIR HWP DD HP HOADQG DGYMRY BXMGHN | URP
) HEOOW WR - DO +HMGQG\WHERP S 1Q0 DK D\WUVHYLQY D/DP DQILQ) QWRRUDG +HIGR \WH$ P HIFDVIRU- 3 0 RJDQV5 HIO( WBiM DG
| RGILQ) , QMY HOWAONG) JURXS Z KHIHKHEHI DOKLY QYRR HONEDON.GQ) FOBHHULO + HOBR\SHQWRXU\ HOLYDVDP DILQ) SDN@HUR D CUFKIMAMUH QG GHYHESP HA
IWP KHIRXQEGIQ1 HZ <RIN&LW

5REHIA0 ) DPRQZD/HBRAG' (WHARUR 3UXGHQID) IQDCADOIQ$ XIXWY DG KDY VHYHG DV9 IFH&KOUR  3WKGHIID) LQDGADODNG 3,&$ MQFH' HAHP BHU
SUMRAO KHVAYHEDV( [ HHAYHO LFH3UMG-ONIGGEKIH ) LOOGADCR |IFHUR 3UGHMD) ((DCADCDNG3,&$ WP 0 WK \R1RMPE 0 U) DPROKDVEHDZ W
3UXGHQNOUGH VHYIQ) 1Q YOURXY SRIMRYY + HVHYHG DV6HIRUS LFH3UMGHADGG 7 WDXUUR 3UKGHMID) LODADODGG3, &% 1R R SUNMRAO KHKDG
EHHQDP DI GURARUDABS (, +HIGR 35(,1V* GEDCD HIFKOQM/ADNG) * URXS DOG&KIH ([ HHAWH2 1IFHUR W ( XURSHIQ EXMCHY DP ODILQ) AURRUDABXGHINL
6HRXUMEY DQG UHILRDOVEHSUMG-ADBUXGHMICR. CRMID' RS (RZ NGRZ QDV3* ,0 3UYDM&CBMID

$QQ0 . CBSBUZ DVHBRMG( [ HHAYHO LFH3UMGHNDG* HHIIDERXQHD RUWXGHOND) ((DCROCDNG3, &5 LO6HBWP BHU BKHVHYHE DV6HIRU9 LEH3UMGHN
" HXW* HIHIDORRXQHODQG+ HIG R ([ \MCDOS 11 DL 1 URP W 6KH KOG VHLYHG LQ YDURX\KSHYINRY - SRMRQ/MGAH LFOAQ) " HRAW* HHIDO& RXQHOOG
+HOGR ([ WS [10LY1URP W &KIH / HIDR 1IEHUIRY LWMDARQDJGS HIXDWNR)! URP W DQG&KIH / HIDR |11EHUI RUSRSRIDMG HYLRHY | URP W

SURMR MQQ) 3UXGRI0LQ \KHZ D/D3DM@UDN 1B HUSXBUILANHIQ) + DBI0QG" RW * HHIDRXQHODA DOQHO [H DQGD/ LMIDNRQ 30M@HDMHIGH
YBAN 6KHWIWGKHUFDUH-UDVD- XAHADD [ &BUNDAKHS 6 6XSUP HERAWIIGWHS 6 &RXWR $SSV ' & &AW

. HOQHA < 7DQMLZ DVHBRRS( [ HXWHO LEH3UWMGHOADQG&KIH ) LODGADCR 1IFHUR 3LXGHMD) LADGADCDOG3,&$ Q' AP B SURWRKLY URB! KHZ DV/6HIRU
9 IFH3UMGHNIG 7WDXBLUR 3UGOND) LGADTDG3,8$ IURP 0 DK \R1RMHPEHU ,Q KHVHYHGDV/&KIH ) LQDQAOCR 11LIFHUR 3UXGHQMY, QMODIRIC
YOMCHARY 3UMRAO KHZ DV6HIRU) LOOGADR [1FHUR 3UXGHRMCS QMY DG Z D3 UKGHMIY EXMGHW U-SUAHQEARYH RUW UARECEUIRNH DI HNRLQN
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YHOMHZ W CRKRYIDBHRXUMY | URP WURAIK + HOBR VHYHG DV LFH3WMGHAR ) LQDGRH | RUSUKGHMII DAHNP DI HP HWEXMGHW DQG KHIS YOURXY SRMRY/
Z W 3UKGHNIOB HRXUMHT3UYDME QHNIGE' HEVEDBMIOD DUNHV URXSV 0 U 7 DQUNRLCHG3UKGHIDOQ

$QEUEZ ) 6XAYDQ Z D/HBRKG ( [ HHAYH 9 LFH 3UAMGHADDG + HIGR , QMIDIRDOYOMGHAAY DG 3% ,0 1Q-DOM SUMRAG KHVHYHE DV ( [ HAYHO LFH
3UMADADG+HGR 8 6 WMV IWRR ' HAHPEHU R’ HR-PEHU +HOOR \HYHE DV &( 2 R 3G : RISTFH 6ROMRY/ * URXS Z KIFK FROUMAMS R
3UXGHRNICE HVHP HWDQG3UKGHIID: URXS , QIKUDGRH %H RIANRQIQY 3LXGHONOLQ KHVHYHS D/6 HIRUO LEH3 UMGHADAR D LIS IRW /OB KIHTS 3UMRAM KH
\SHQWLIKW HDYDA& LI QD Z KHIHKHKHIS DQP BHUR VHIRUGBDEHIKLS SRUMRYY + HOOR KHISP DEIHP HQVIRBY DAY LLP RIG7HKGREI\ 30MGHYOG' 0P GLEKW \BU

&DRICHS ) HA Z DV HBRMS ( [ HHAYH 9 LFH 3WMGHADQG + HIGR 8 6 YBMGHMAY LQ - DO SURUVR WY URBI \KHHYHG DV&(2 R 8 6 ,QXUIDH
5 HMHP HWOMCHAHY [ URP - DA W' HHPBEU Z KK FROMMS R * URXS , QXUIIGFH , QAYIGDD LIH, QKUIDFH 3WXGHMID5 HMSP HWGWDADLHY \KH 5 HEIC
$ GYLFH DG 6ROMRQY RUDQ] DIRY DV Z HDDVNA \KSSRIWXQRIRDY Z KUK LGFOGH ( TR 6ROMRYY DG ( QMBUNH & CECEMMY 3UMRA® \KHZDVE&(2 R ,QAYIGOC
6ROMRY/ DG SURMRWDMKHZ D/3URGHIAR 3UXGHRN0 QRYIGDD LIH, QXUINGFHOG3XGHMIDS GMRY 0 V) FHH MGHE3WXGHMIOQ

| XAHD$ $ QPLDLLLY( [ HRXAYHO LEH3WMGHADQG &KIH + XP D5 HRXUAHY 2 | LFHUI RU3WXGHONDD) LCDCADODOG3,&$  6\BWGY 1Q-XCH KHVHYHG DV 6 HIRU9 LFH
3UMGHIADDG &KIH + XP 0D 5 HRXUAHY 2 | LFHJI RU3WXGHNDD) LQOGADODG 3,&$ ) URP W 0 U'$ QDU VHYHS D/ ( [ HPAYH 9 LFH 3UMGHOADGG &KIH +XP DD
SHRUAV2 IIFHUR $ 3 0 RIBUO CHIN ) URP R KHZ D/\WH&KIH + XP DQ5 HRXUAHY2 | LFHUDQG+ HIGR &RSRIDMS HERUELQW | RUS YRO3WRGEW , F 3URU
RS YRO3UWRGEN ,F 0 U$ QLOULKHBURBYZ WO DY&RJHAUMRIY LOWHS QWMG. IQIGRP DUG3HBVAR, (F 1Q1 HZ <RI 9IHXDDG' XEL

6VEFH * RRGP DQ Z DV HPRMG ( [ HPAWH 9 LFH 3UAGHADGE &KIH |, QRP DARQ 2 1IIFHUR  3UXGHID0) LOGADODNG 3UKGHIID, QXUDFH LQ - XO SUVRAO \KH
HYHE D/WHEKIH |, QRIP DARQ2 [ LFHUDA UHEAHO OF Z KHIH\KHZ DY BASRUEB! | RUWHWRKGRERI\ QYIMRQ DG HYHE DVDP HP BHUR \WHEHIRU2 SHIDIY &RP P IWkH
3URUWR ) WEAH 0 CF 0 V * RREP DR Z DV ( [ HRAYH 9 LFH 3UMGHIADDG &KIH , QRUIP DARQ OOG 2 SHDMRYY 2 IIFHJIRU&, 7 * RS G ZKHH\KHZD/DPHPEHUR \KH
([ HAYHO DIIHP HARP P LWH 3UAYIRA® 0 V * RREP DQZ DV\KH' IMMRIOZKIH ,QRP DMRQ2 [1LIFHUR * GEDO7HKQRRI\ D5 2 SHDWRY DAWON R $ P HIFD 6KH
DOR KHTBJ GEDOBOGHIKLS SRUMRY/D/B 966 DOG30GH HEEHUO V * RRGP DQEH DQKHUFDUHUD/S DBP RQVARKHY

&DQEFH- : RROVZ DVHBRMG6HIR IFH3UMGHIGE&KIH $ FXDY R 3UGHN0) LDGADODYGE3,8$ QL RMPEH)  SURARKHUPXUMOARRBI 0 V : RROAHYHG
DVO LFH3UMGHNDG&KIH $ FWDY | RUWHS FMDUDOSHOAUR ([ FHBGFHZ MMO3,8&$ $OR 0V : RRO/VHYHEDVO LFH3UAMG-RNIGES FXDY |URP W DQGIIFH
3UMGHADQG &KIH $ FXDY 1URP '] | RU3UXGHMX , QMIDIRIOVOMGHIAY ) URP R 0V : RR3/ZDVIIFH3WIGDADGS PMIY 1Q &RERDM
$ FMOUDD COGWHCSSROQAG CRXDY | RIBUFR/ LIH, QXUDFH&RP SDQ. DOG3UFR5 HOKIGFH 0 V : RRO/MIGHS3UXGHMDOQ

7IPRM / BFKP LOAZ D/HBRAG 6HIRUI LFH3UWMGHADOG &KIH |, QMY HA | IFHUR 3WXGHRID) LQOCADDDOG 3, &% 1Q' HAHP BHU + HAKOLY \WH 6 HIRUS WHA
/ LCEOW &RP P 1WkH DQG \FLYHY Dv 3UXGHDOY U-SUAHQBIRYH \R \WH , QANMM R, QMIDINRED) LCDGFHY &RP P LWWH RQ'$ WHADQG , QYHW HOAD DEDIHP HWV3UMRA® 0 U
6FKP LOAZ D/ WH+ HIGR * GEDDBRWRIR 0 DRI HP HOARUSUKGHQIDD! LRP W DG KH Z Dv UASRQUE® | RUMH RYHD@DXANTEMN P DI HP HQARUSUKGHNI
5 HMHP HWDQG* URXS , QIKUDGRHEXMCHARY 1 R W SURMR MIQQ) 3UGHIMOQ- XO KHVHYHGDV&KIH ) LODGADCR [1LFHJIRJO. HVLLHY, QRYLGOD/AMQHN
DOGKOGKHIGHG0 HALHY: HIGK 6WDM\ * URXS ( DMHUIQKLY  \ HOUMMOXUHDAD HAVLIH 6FKP LOAKHTS YDURXY SRVMRQY LQ WH LOYHIMY HMWRUDY] DIRY LGFOAQ) + HIGR
0 HALHV3RWRIRO DEIHP HY/8 QWDYZ HIDYIWE\WKRAMIHG ) LODFHOGG RYHIP HYGHRXUME/XQW

,7(0 % 5,6. )$&7256

<RX WKRX@ FDLHX@ FROUGHUWHIRTRZ LQ) UMY $GAWRIDOUMN/AR Z KLFK Z HDUH\KEMPAGFOGH EXWDUHCRATP MMG\R WHIDRRLY P HOMRHGXQEHU? ) RZOUG/ RRNQ)
GBNP HQV  CERYHDQGWHUMYR RAUBMGHAHY GARUEHG HWHZ KHHIQWMY$ QOO HSRWRY) RP . 0 DQ R \WHHUMY DUHLOQMIHDWMS DG FRX@G RAPXUXQEHUMP LOU
BEXMCHW DQG HRQRP LIF FROBURY/ DG WH RFPUMFHR AHIBIQR WHP P DL 1Q \MUQ FDXVH \KH HP HUHFH RUH DAHLUEDM \WWH HIHRAR RKHY 6XFK D FRP BLCDIRQ FRX@
P DALIDED LGRHDVHWHVAYHIW R \RHLP SCAAR \RHAH UMW RQRXUBXMGHMY IAXAVR RSHIDIRYY [LQDGADCFROBANR) DG NG
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2 YHMH

7KH&RP SO v UAN P DRI HP HQANUIP HZ RUN GRAXP HWWH GH LQURY SRMIIOP DU HABIRQ QG P DOHP HOAR LW UMY 7 KH &RP SO T UMWY LGFOGH LOYHXR HQW
LQAXUDGFH P DNHAMITXAW DQGRSHDMREOUMN DvZ HEDARDMILE IMMVKDAP D' FDOHWWHE&RP S0 W FRIHBXMGQHW P RAHOR AKOQIH HAKHWLURXIK DAKU \WQWHBXMQHIA/
1QZ KIFK I HY DIHG RUD FKDQIHLQ H HRANRY 7 KH&RP SDQ T DAILE UMW LGFOCH UHIX@RY DG WHAKQRERI LFDORKDQ) HY DG RAHUH \WIDO CRRLY 7 KH&RP SO 1V UMWY
DUH I XURHUGVAXWHG EHBZ. 2 XUUMN P DR HP HQWUZP HZ RUN LY GHARUEHG XQEHLE 0 DDIHP HQAY' WAXWRQ OGS CDOMYR ) LDCADOERIBWRODNGS HXWR 2 SHDIRQZ
510 DEIHP HQW

s QAR HOAB N
2 XULQYHKR HONSRUNRTRY DUH\VXEMPVWR \WHUMN R GW GKHR GH DX@RUGHRMUIR DINRQ LO FHAVINXDAMW RUYDOH

© HOUWHH SRHGWR LOMHWY HOAIMN \RURXI K RXULQYHAR HQ Z KLFK SUP DUI® ARQUMAR  SXEQF DQG SUYDM I L H5 P DMUMY VHRXUMMY FRP P HIADCP RVID) HOQG RMHUGDY/
HIMXUY VHRXUMY DQG DM CDIYH DAHVLGFOGQ) SWYDMHIXW KHEIHI XQB/D0G UHDOHWEM ) RUDGVAXWRQR RXUIHHDCCRFRXQAQYHR HOV \HHE0 DCOIHP HOAY WMAXWIRQ
DOG$ @OMYR ) LODADD&RYAURY DG 5 HXAV R 2 SHDMRQ? * HHIIOS FARXQA QHXAF HOV' . H DH DBR H SRVHG \R LOYHIR HQAMM \MURXIK D SRMMDOFRXQAM SOV
aHDXav

QMU HONMMNP D IAXOVURP  HRRP IFFRQBMRYY  DOYHYH FDSAMIOP DUHAARQAURY LGFOAQ) AMXSIRYY LQLQAYIGOCP DNANHRRYRUD@ANR BX HYLQ
WHPOIHSOFH  YRDMW — FHAWSUDGAOQH/  BHIFKP DN IQMWAMDMACQH/  ACQH/IQIRHIQPUMA H AKOQHWDM/DG  GRIGHIQ YOOHR
XQEHOLQ) FRAIDMID 7KHHICARY P D P SCRAKH FHEWNODN OrXAW DQG YDOH R RULQMIT HON DQG GHUYDAYH/ SRMNIDD UAXANY 1Q KLIKHIFDSMIDAKDU HY 006
XQUID H3RUUDT HSGRAAY $ OR AHYSIQLOMHWY HONZ HKRT UHIDBBWR P DNHNFRQEMRYY DUHUHIMYHD LQITXG 05 RUCELAN R SURP S® \HIDKHHDWHN | ROWHUI XT
YOOHP D EH@P LMG $ GAVRID RXUYDDDMRQR LM HOVP D LGFOGH P HKRGRBILHY LOEXW DG DAKP SWRQY Z KLFK DUH \KEMPAR AOQIH DOG Gl HAHONQM SUHBINRD
DG FRXT UAXONQ FKOQIHY R QMR HOAYDDDMRQY WDAP D P DAIDD [P SIRARUBAXOVR  RSHIDARY/ RUI LDGADORRQEMRY ) RULQ RUP DIRQ CERXVKH YDODMRQR  RXU
LOMHAT HON VFH1 RM  \R\KH&RQRICDMS) LCDGADOB\BA HW

2 XULQYHXR HOABRUNRIR LV \XEMPAR FUHEWIN Z KUK LVARHUMN \WDADQ REQIRU RUJXDUDQRU LV XQDEGIRUXQZ LR \R P HANWFRQALRXDOSD: P HWREQI DARVRY
LW 11 HG P DXUMW VHRXUW GOQ RURKHI REQIDIRYY &UHEWIMNN P D P DR HALQ 0Q LARX GRDNF P OQGHJ LH \SHAILE \R 0Q LQAYIGODERURZ HURULQBMY - RUWURKIK
P DUHAZ LGH FUEWA FOV ) LDGRADOGHMIRIDIR) R WH REQIRULGRBDAY/\WH UM R GH DXODQG P D LGRUHDH WH FOBABDRKOLI HY BTG XQEHUNKAK WP HY/DYWH1 S, &
598 \KH) 6$ 60 5 RURMHIFRQIKPWM\R KRG WHLOYHWR HOADGGLOVAD SRMINID QP IWRXURYH.DTFCSANO Bf LEMV &UHAWEH DXV DvZ HIDYFHAWP SOLP HOV WDT HS
QIR FUEWHDM \DBY DO LGRHDHY LQ FUHAWHIMMG UAHYH/ P D BAXONQ GRWHY Z KLFK DEYHYHD P STPAHDQIQIV FOSABOD0G RAUCELN VR CESURSUDMD P DRK RXU
QCHOMYDQGP HHVXMUHREQI DNRY/

6RP HR RXULQMXUDGFHRSHIDARY/ UHLQHP HILQY P DUNHNZ KHIHZ HP D EHUANXUUAG R KRTS FOBABOLQ GROORYHHI QREQI DARYY , QYHIR HOAIMN LV KHIKWHG LOWHH
P DUV LOSOMEX@U RUREDI DIRQKDADHCRAGHERP L(DAGLOWHGFDICRXUHR

2 XU&RP SDQ LY/ \XEMPAR FRXQALEDUIV UMN - Z KLFK LY WWH UMN WDVKH FRXQIMSDUV AR D \ADQUDRIRQ FRX@ GH DXONRUGHAIR DM LQ FHAERIKMLGHW EH R HRUDAKH
ILCOOMNBP HOAR DWDQUORAIRY , QWHQRP DOFRXUHR BXMQHY Z HHWULQR | LCOGADOFRQAMPMR P DI HUMY \KFK DVGHUYDAYH/AR P DEIHP DNANIMN DG HQUKUDGH
WHDIAAR P DIHIQKUIDGFHUMN [P SURYHWHUAMDROLOYHXR HQWV VXA DAHRXUMEY GREQ) DOG UEXUADHWIQLANRY, DG SIRVIGHWRXUAHVR @NXAW RULQIAQ) KK
DV FUAWDIWHP OV \FRXUMWY GOEQ) DIWHP HQV DG WEXURKDH DIUHP HQV 7 KHH \MDQLAMRYY H SRH WH &RP SD R FRXQMEDW UM &RXQMSOMAY LFOGH
FRP P HIADOEDQNY LQYHW HOAEDQNY ELURNHUGHDBAY DQG LOKUIGRH DQG UHQKUIDGRH FRP SOQHY |, Q\WH HYHAR D FRXQIMSDNY GHAMIRIDIRQ RUGH DXAWKH P DIQWEHR \WH
@I/ Z LOG-5HIE R \WHD PXAUMHAP DNANFRQEWRQY DG WH GQIW R WP H UTXLHG \R HOMULQR D W-SORHP HYAWMDQOANRY Z W D Q. FRXQMEDNY / RWHY DUHANHD R EH
KLIKHUXQEHUMUHAHG FRQAURYY

2 XULQYHXR HOABRUNRIR LV \XEMPAR HIXWY UM Z KLEK IVRHUMN R G GXHWR GHMIRLDARQ LQ P DINHAYDOHR SXEQF HIXW RUDGMCDMHDWAN ©  HIGFOGHSXETE
HIXWY DQG DOMCDAYH DIV LGFOGQ) SUYDMHNXW KHEIHIXQB/ 005 UDOHABM LQ RXUSRINRIR FROXKANRDY Dv\KHH DAHAFRDWHY FDQ SURYLCH UMD/ RYHUGRQI HUSHIRG/
R W H DIQQ) Z W \KHE&RQY \MP (DMHR AHVEIQR RXUICE QMY 3XETE HIXW DOG DBMCDAYHDAHNVKDYH YOW L) GHIUHHVR SUFHWEQSIUIHR  ( TXMAV\MDGHG ROWRAN
H AKOQIHY/ SXEQF HNXQWAY KDYH\LI QU LFDQASURHWEQSDHR. DY MBQRNRQY DLUH R W UTXUHG R EH QVFBRVHE SXECFO . $ WHVZ WK GW SUFHWDQAIHR LGFOGH SUYDM
HIXW NRLQAYHQMUY QP WG SDUGHIKLSV DQG AUHPNB-DOHXEM $ VKA LMY HOV WSO GR QRAREEH RO SXEQF P DNV DQG LQAFDIRQYR U CEGIP DNANDOHP D
QR
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WDEO DD@MEG! YDODMRYY FIQ EH LQUNXHOADQGRUP RUH YRIMB! $ \MWEICHS GHRICH LQ SXEQF HIXW DQG DWMECDAYH P OV P D WHBFH WH B HUHS B\ RXU
LOYHAT HOABRWRIR \WURXIK BZ HIWDQ H SHAMG AYIGHIG LGARP H SURSHW RSHIDIY LGARP H DQG FCBABDINGY WHIE, DBYHYHD P SCRMY) HIQIV FOSAND DOG SURGAN
SUAQ) DXXP SIRY/ 7 KHHDWHNP D DBR SURGFH YRIMIMN LOHIQQIVD/DUKOR XGHYHI AMUMBMRQ/ROWHXQEH®LQ) LOYHXR HW

» QIXLDQRHS N

: HKDYHWIQULFDQAIDE M| RUSRTA KRTHMEHOH LW Z KUK DUHVKEMPAR LOUKUDGRHUMN -, QUKUDQRH UMN LYAH UMN WDWDRMDCH SHIHOPH GHYLDWY DGYHIHD | LRP
RXULQUUDGFHDWXP SWRYY LOFXAQ) P RABMWY P RIAGW DQGSRIA KRTHJEHKDVRUDIKP SIRQ/

: HSIRVGHD YDUHW R LOKXUIIFHSURGAW RQERK DQLQEYIGDO00G JURXS EDMY \KDATLH GHLIGHG\R KHS FXRP HY SURAAADI DIOWD YOUHI R | LDGADOXGRHMTQIAY
2 XULQXUIDIGFH SURGFAN SLRAPARXEP HY DI DQMMKHUSRMMOUMN R GW B WD/ HIQ) WRH UMWV \R WH&RP SO Z KHHWRVH UMWY FOQ EH P OQDIHG PRI H | LAHQ®
WURIK SRRIQ) DQG AYHILFDNRY RYHUD GUHIQ® BHUR 1QE-SHIG-OAH SRKUY ' XU WY WD HUSURAHY Z H DAXP H \WH UMN \KDACRMOOGRAAY H SHIHRHS 1Q RXU
LQAXUDFH SURSEN GYDM/ MIQULEDQ® 1URP Z KDAZ H H SHAWO RUH \VGHALLFDED  LQUUDGRH UM LY FRGFHCHG Z W \WH GHYLDARQY WDAMP SCRARXU | XU CCEOMY 2 XU
SIRMEMN PD GRICH UL P RYSIDW H SHIHFH P REGW H SHIHFH RUSRIA KREHJ EBHOARJH SHIHFH QL HMIQULEDD® 1URP RXUH SHRBIRYY Z KHD Z H SUFH RXU
SIRGAW , QOEAMRY U Z HH SHIHFHKLIKHAMDQH SHAMSFOIP VRXUGIXAW SRANRQP D BHDGYHYHD 1P SCRMS DQGZ HP D LGRXUGRKHYRQLOMMY HONLL Z HOUHUHTXULG
R\HIDAHVIQREHAMRSD. FDIPV | WVGHHRDY \RVHIDXHVDADBW RXUMKAVR RSHIDNRQY DG | LDADCARBWROFRXTS EHOGHYHD LP STRMG ) RUDAVAXWRQR \KH
[P SCAVR  FKDQIHY LQ LOAXUDGFH DAXP SINRQY R RXUI LQDGADDARQAMRY VHH 20 DEIHP HMV' VAXWIRQ DQG'$ (OOMY R ) LDGADD&RYAMRY DG 5 HXOWVR 2 SHDIRQZ
$ FFRXQIY 3RIAH/DG3URRX AP HOV  $ SSIFDIRQR & UMPAICS FRRXQICY ( WP DMZ , QIXUDGRH/ LCELOWNA

&HIBO R RXULQUKUDGRHSURGXRWDUHVKEMAAR P RUBIMY UMN Z KLFK VAKHUMNWDWRXDOG-DWYH SHIHOAHG GHYDWMDGHYHD [URP RXUH SHRBARQY 0 RYIDNY UM
LVDELRP HME UMN\KDAFDQP DQULHWOQWWHIRTRZ L) Z D V

$ 0 RUBOW FDOP W 1V WH UM WDAP RMSIW WDAVY 1Q D MQIGH\ HIUGHYIDM DEYHYHD 1URP Z KDALY H SHAMS DY WH UAXE\R  SDQG-P LEV (DMUDORUP DQ P OEH
GVDAMY P LOMY CRRQVRAMIRIN $ P RYSDNY FODP LW HYHAZ LEUHAHRXUHLQQIV DG FCBMICOGZ HP D EHIRIAHG\R ANXLADMDAHWVEH RIHP DM 1Q
REUWR SD \WHH AHWRDIPV 0 RABIW FODP LW UM LV P RUH SIRIRXGAHG LO UASHAWR \SHALLLE JHRIWDSKLE DDV LGFOXAQ) P DMUP HARSROWQ FHOMY Z KHH
Z HKDHARFHMDIRQ/R PXMEP HY [FOAQ) XQEHIIURXS DG LQAVGONN HLQKXIGAH FRIFHMDIRY/R HP ST HVRMI QU LFDQARSHDIRYY DUGLQUASHWR
FRXQUHY DQG UHILRQY 1Q Z KIFK Z H RSH.DM WDADUH \KEMAAR D JUDAMUSRMMIOWUDAR P LOMY CRIRQ RUFRQJ CRVS QP DM AWK/ Z RXT G-SHIG RO \HYHIC
ICARY LGFOAQ) WH DAV R P RUSIDW OQG P REEGW [PRY YOURXY VHIP HQV R \KH LQXUHG SROXDINRY \WH FRIDABEDW R HQXUIFH \KWH SRWEGI
P CRRFRGRP LF H | HAWRQRXULQHMY HYBRWRIR \WHH | HAARQ @SV DOG\KUWHIGHYR H MY SRIAHY DV/Z HEDADBYR GHZ. SRIAH/ DG RMHUYDUCEGY

$ 0 RUBONWHIG LVWKH UM WDAP RADIM LP SURYHP HWLQWHI XMUHGHYLIDMOGHYHD 1URP Z KDAWH SHAKMG 0 RMBIDI WHIGLY DAY WP UM \KDNFRXTS HP HIH
JUGOm RYHAMP H / RIHYW SIRGAV \KAK Dy DO SHMRQUMN WM HUDQG &Y WP FOWH P D H SHIHFHOGHYHLP SIFAWGHWR KUKHWDD H SHAMS
P RUBIDW [P SURYHP HQVO RMUIMW SURGFW XK DV @ H LQXIDGRH H SHIHIFH DGYHYH LP SOAW GAH R GZ HUWDQH SHRMS P RUBIW [P SURYHP HQW, | Y UM
ZHH\RHP HIH WH&RP SO0 Z RXTS XSEDMDXXP SWRQY/XVHG R FOBXDMUAHYH/I RULQ | RIFHBXMQHY Z KIFK P D UAXOVQ DEAWRDCDAHV GHHEHG\R P HHAKH
KLIKHJH SHAMS DQQAW FOIP V RUHDHUH SHAMS @H FDPV $ Q LGRUHDH LQ UHYHY GXH R UHYLVHS DAAP SUWRQY KDV OQ LP P HADM 1P STRARQ RXUUAKIV R
RSHIDMRQY/DOG LQDGADOFARQAMRY KRZ HYHU HRGRP LFDD WHLP SCRAVJHHIDD &) WP D/WHH FHVRAMEZ. LV SOIGRYHMP H

$ 0 RUBIOMW EDH LY \WH UM \KDACRNOOEDH P RMUIDN GHYLDAY DEYHYHD | URP Z KDALY H SHARG LQ SUAQ) DQG YDDUQ) RUSIRGEN %DvH P RYBIW UM FOQ CUMA
IRP DOANR FUHEEBIEIBRQZ KK VR EDH\KHDAXP SINRQ/

: HX\HD YDUHN R DMLY VR P DIIH RXUP RMDIW UMY [GFOGQ) WH XVH R UHQUUIGFH DQG GHUYDIYH LOXKP HOV 7 KHVH RDADLHY KRZ HYHU PDL QRAEH IXT®
HIHAHDQG P D GOG\R SD P HW R FRXQAMSDMAY 1O H AHW R BFRYHIHY G-BHIAQ) RQKRZ CRAMOOP RYBIW H SHUHGFH HP HIHY DG RQ | XWMUH FKOQIHY 1Q WH GYHOR
SWP LXP VZ HSD \RUHQXY : HP D DOREHHIWURP RIVHMEY [P SCAWEHE HHRXUP RS DG GRQIHYLW SURGAWLQDGYHYHP R BN RUGRQIHYW \AHIDURY KRZ HHJ
WHH WAR \RVRIVAWP D YD

&HIBIQ R RXULQUKUDGRH SLRGXAN DLH\KEMANR P RIEGW UM Z KUK LY WWH UMN \RDWHAKHJ LOAGHORH RUFRQICXDIRQ H SHIHAH GHYDMY DOHIHD 1URP Z KDALY
H SHAKG 0 RIBAW UM LYDELRP HUE UNN\WDWFDQP DU HIWQWWHIRTBZ LQJ Z DV
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$ 0 RIEEGW LGAGHFH LY WH UM WDARH DM DAZ KIFK SRIR KROHY EHRP HXQHHDIM DG TXOW | RUBHH LW XQEHULQWUDGFH SRTAHY GHYLDMY DOYHYHD |URP
ZKDAVH SHRMG © HOWHH SRHGR P RIBGW LGAGHIFH UM SUP DUO WURKIK \WH\KRWWMP GVEON G WP GVEON DGEY WP FIHSIRGEVIQWH
8 6 DOGWWURXIK \WWHOAA.GHOADQG KHIGK SURGAEWLQ- CHID

$ 0 REAWFRMONRQMKHIMWDAMHGQIWR WP HIRUZ KIFK SRIA KREHYUHP DOXCKHDI GYLDMYDGYHYHD |URP Z KDAVH SHRMS 7 KLY UMN LY SUP DUKD
LQRXUGMEMN DIGERY WP FOHSIRGENV

,QHFK FDH DQ LGFUDH LQ FOIP V' RUDQ LGRBDH LQ UAHYHY GH R UYMVHG P RIAGW DWKP SIWRQY FDQ KDYH DO LP P HADM LP SCPARQ RAUMKOV R RSHIDIRYY DG
ILCDGADOAROBURY KRZ HYHJ HARGRP LFDE \WHLP SCAWR P RIBGWY UMN | RUSLRSENVWIVED. RWRURQIRQ) LEHWRUGMEON JHHDD HP HIH/RMHAMHEGIHAMP DAKH
P RIEGW FOIP VOHSOG

&HIMQ R RXU LQUUDGRH SLRGXAW DUH \KEMPAR SRTR KRTHJ BHKDMRU UM ZKLFK: 1V WH UMN WDADRYDOSRIA KRTHU BHKDYIRU MDY DOHIHD 1URP Z KDALY
H SHWG

{  / CBVHFDDP LW LY \KHUMN WDNDSVH UDAY RYHARHVKRYWMP GYIDMDBYHYHD |URP Z KDAWH SHAMS 1RUH TP SO UHIEHYR FHIBQLOXIFHSIRSAWP D
(CRBDHIRTZ L) DGRZ QIUIEH R RXUI LCDCADOWHI K WDV RUDGYHYH SXETAW 2 QD FHIBQ SURGFAN DHH SRHG R WY UM 3URGEN \WDAR | HUD FDK
\KUHOGHUYDOHWDABMGHY LOWKH I HIHIDOCFFRXQIKAK DY QRQ SDMASDIYY Z KRBIA HSUIRSEN FRXE SRHD SRMQIDOWRWWAMP @S\VHFDDP Y UM 6XUHGH
R \WHH SIRGEW IR LP SCRADTXGW DQG WP D EHQHHADY 1Q FHYIQ P DUHAFRQEURQY R VHIDAHNV AR P HAKUWHIGHUGHP DB/ / CHH FDDP LW FOQ DOR
[P STAMRXUHDQQIVAKURXIK LWLP SCRARQHP DAVG | XUUHSUR LW

$  3RIA KROHJEHDYRJUM LY \KH UMN \KDAIKH EHKDYLRUR - RUPXWRP HY RUSRTR KRTHY GHYDM/ DOHYHD 1URP Z KDALY H SHRAMS 3RIR KRTOHJEHKDYIRUUMN
DUMAY/\MURXIK SURGAWHDMUAY Z KIFK SURVGHVRP HGHIUWH R FKRIFH RUI Bf LELAW | RUWH SRIA KRTHJ Z KIFK AR LP SCRAKH CP RXQADQGRUWP LQ) R FOIP
6XAK FKRIFHY LQFOGH KUWHEHU @BVH SOMIOYZ WGLLY DO SRIR. (GROQ XM DNRQ DQG SUHP LXP S P HOAIDAY | RUFROAEAW Z W | B LEGISWHP LXPV © KLBIVRP H
EHKDYIRULY GIYHD B\ P AR | CRRLY \KFK DV P DINHAP RYHP HQW SRTR KRTHJEHKDYLRUDAD | XQEEP HQBOGYHDLY GUYHD SUP DU B\ SRIA KRTHW LQAYIGOC
GHBY/ ZKIFK PD AlHMIQULDQ® 1R SIRGAWR SRGAAG-BHEQ ROP DY TR LGFOGQ) WH [ HDMBY RIHIHG \WH CSSURDFK VENHD \R P DUNHAHTFK
SIRAWDGE FRP SHYRUSUWAGY) ) RUH CP SB SHUMMP  \WH SURECELAW \WDAD SRIR. RUFRQMPAZ L@ OQLQ IRFH  Z WMQ RUDMUEY BMCHV P D EH
QUM 1P SCRMGE \WHYDDHR JXDIQAM-GP LQP XP EHH IWARQEIGHELOP D) R RXUYDUCE® QKW SIRSANVEHQ) KL KHADQ PXUHATFFRXQAYDDHY
Q@KW SRRUP DNH/SHIRIP DQRHDYZ HOD/RK-UICARLY 0 DY R RXUSURGAN DR SURYLGHRXURXWRP HY/Z 1\K Z LGHI Bf LELAW Z W MSHRARWWHLP RXQADG
WIQ) R SUPIXP G-BRMW DQG \WH [P RQADIG WP L R Z WAL DY 1URP \WH SRIA fV YDOH 5HXWP D YO EDHG RQ QLI HHIFHY EHE HHD CRMODDG
H SHAMGSUP XP G-BRUWDQGZ WWGLLY. DI RAKHHSURGEN HGHADD L \WHHSIRGENHDMUA DHUHDAYHD G \RWWHP DIMHSDORH 7KHSUAQ) R AHVEIQR
RXUYDUCE® DMWY SURGENWDNARQEQ FHYBQ @YLQ) EHH M XDUIQAHY LY DR EDHSE R DAKP SINRQY CERXVAKM DIRQ DM/ RAWHSHHQEIHR FROMPNV\KDA
Z LODX\M H \WH EHH MGAUQ) WH FROMPAGADARY LFOQQ) WHWP Q) R WH [ LWXAZ WELLY DO 5 KAV P D YO EDAHG RQ Gl HMIAHY EHE HHD CRMODDG
H SHANG EHH IWAMI DARD : HP D DOR EHIP STAMGE. PXARP HY VNG R \HDWHUEHH W, Q SDMFX@OL \WH GHYHBSP HOAR DVHFRQEDY P DHARU@H
QXD LFOGQ) @ HVAMBP HOVRU? YIDNDY DG LOYHWRURZ GHG @ HILQAUDGAH DOGWLLE SOV LOYHKRUNRDAD LY LOQ\KH DO EXMCHY FRYXE DOYHYHD
D HAAIRH SUR MIELAWV R H M) EXMCHN DQG RUSUAQ) DAKP SIRYY/ I RUGHE. BXMGHV 3RIA KREHJEHKDARJUW LV JHHID DE&Y WP UM \KDAHP HIH/

RYHUMP H $ QLGRBDH LQ BAHYHY GHR UHYIVHE DAXP SWRQY KDY DD LP P HADM LP STRARQ RUUAKXOV R RSHDIRQY DG | LQDGADOFRQAWRY KRZ HYHJ 1URP DD
HARQRP LF RUFDK | B2 SHYSHAWH \WHLP SCRAV IHHIDD GQJ WP DAKHH FRWRANGZ LY SOGRYHMP H

2 XUDELOW\R UHBUFHSURGXAWLY QP WG DQGP D QRAARP SHOWDMI RUGHMDRQVI URP RXUH SHRAMSLQUXDQFHDWKP SURQY $ GRRXIK \VRP HR RXUSUIRGENSHP VKR
(CRBDHSUHP LXP VRUDGWWNRKHUFKDL HY/ DG FHEW GAUQ) WHAHR \WHSRIR RUFRQAEPKH DWW HONSHIP LWKG XQEHARHWMP VR \WH SRIFHYRUFRQMRVP D GRAEH
X LAHQAR P DQEIQ SUR MIELOM RUP DU FDXVH \WH SRIALHY RUFRQUIRV\R @B\H ) RUH [P SB |RURUGY WP FOUH LOXUDGFH SIRGAEW. RXUDWKP SIRQY | RUBAHYHY | RU
IXMHSRIA BHH IWKDYHI CRRUHG LQ DD HAP DMR \WHWP LQJ DG P RXQAR DONASDAMG DG\ HAR EHILGGSUP P IDMLGRBDAY LGFOGQ) \WRHZ KIFK P D UATXLUH WEAM
DSSIRYDD 2 XUCRXDCH SHIHFHRBEIQQ) SWAQ) LGRHDH/FRXTES EHP DMIDID Gl HHAKDDZ KDAZ HKDYHDAKP H3 BAXAMY [QIXUWWHJSRIR QCELOW LGRHDHYZ KIFK FRX@
EHP DAUDDO0 DO R RXUSURGAN GR QRABHIP WKV LGRBDH SUHP LXP VRUDEXWRKHUFKDL HY DQG FUHAW RUQP IWKRVH DEWWR HVGAUQ) \WHAO HR \WHSRIR RUFRQUEFW
( YHQLU SHIP IWKG XQEHUWH SRIA. RUFRQMPWRNHUICRRY P D P SSPARXUGHAMRQ Z KHKHUVR UINVH SUHP LXP V RUCEWWRKHURKDUIHY K [AHQ® RUDADD$ FFREQIO
\LJ QU LFDQAG-VDIRQYLQCRMOCH SHIHIAHI URP RAUSUIALQ) DXXP SINRQYFRXTS KDYHDQ DBYHYHH | HANRQ\WWHSUR MIELAW R RAUSURGAW
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0 DUNHAB DN

7KHSIRIMIEOVR PDQ R RXULQUXUDQAH DQG DQRXIW SURGXKFW DV Z HIDDV WH | H Z H HDLQ LQ RXULQYHWR HIAP DQDIHP HQABXMQHY DUH VXEMPIR P DUNAALMN
0 DUNAAIN VAWHUMNR GWIURP FKDQIHYIQLOMRIDMY HIXIW SURH/DQGIRHIQRXUHR H FKDQIHWDMY

7KHSIRMBEOW R POQ R RXULQUXUDGFRH DOG DO SRGEW G-BHIB/1Q SIWR WH YOOH R \WH \FEDUDM CRFRXQIV \KSSR W) \WHH SURGFAWV Z KIFK FOQ | OFMDM
WEVBQMD G-5HIEQ) ROP DHFRQAURYY 0 DNHARGEWNRQ/UAXANY [QUHBAIRVIQWHYDOHR DAHNZ HP DI HKDY DQDGHYHH | HANRQWHUAYHHYDQG SUR MIELOW
R RXULQHXF HOAP DEDIHP HOABXMGHW Z KIFK GHBHIBY R |HAY UHDAG SUP DU R WH YDOH R DAHV XQGHUP DDIHP HWDQG FRXGS GHRUDH \WH YDOH R RUMRDMILE
LMW HOV

* HIYDIYH LOAKP HONKDAZ HXVH VR KHEIH DG P DI H I RMIQH FKDQIH LOMAXDM DQG HTXW P CUNHAIMNY DARFADAMG Z W RXUSIRGAV DQG BXMQHMY DG RMHU
UMWVP LIKWRASHJRP DVIQMG-GRIH SHAMG XA LOKLIKHWKDQ H SHARG U] HGE GRWHY DG WAV RO @NGW DOG RMHIXDAY FDSMID0 DUNHNRQEWRVFDQIP W
D/OMEMN R KHIILQ) LOMKP HQV UHTXLUH XV R SRWADGAWRDOFRIIMID DOG | XWKHULGFWDH \WH FRIMR H HRAMY SURSEMHIMG KHEIHY DG KK FRIW P D GRAEH
UFRHIGIQWHSUAQ) R WHXQEHOLQ SIRGENVEHQ KHIHS

0 DNHAIMI P D @P IWRSSRIMQMAY | RULQYMNE HWR DYDCIDE®A I XQB/ DAGMUHG WG LFOGQ) GAH R WH SUHYOLOQ) LQMMADM HYLRP HOWRURKHUICRRY Z W
SRWIE®! Q-IDAYH LP STV RQ RXURYH.IEDUAXANV / LP MG RSSRUMQANY | RUDMERAYH LOYHWY HOVP D B0G R KRAQ) FDK |RUGRQY SHIRG/R WP H 06 DQ LGRUDHE XHR

GHUYDAYH/| RUGADNRQP DD HP HADQG RIHUSRWRIR P DI HP HWEXUSRAY 7 KHIGRMDHEXVHR  GHUYDIYH/RUSRWRIR UEDDGAQ) P D LGRUDHWHYRDMW R RXUS 6
* $$3 UAKOVDQGRUMBIMRY FOSMID

2 XULQYHWY HV BAXOVR RSHDINRQY DG LQDGADCAROGMRQP D DOR EHOGYHYHD DIHAMGE, GHYHESP HOVMIQWHIGEICHRFP\ LOWHS 6 HRRP\ LGFOAQ) D/D
UAXKOWR CRIRQVE! \KH) HEHDO5 HHYHZ W UASHAR LOMMNDMDQGP RHBY SRIA DG DEYHYH SRIWFIOGHYHESP HQV DQGLQWH-CSDHHHRERP . LFOQQ) GHR
WHHIHWR 1Q OIRQRIGH MR LOMMKNDM YR FKOQH/LQ\WH- DSDQ\RYHHIQFMAWDAY DQGP DMIDOAKDY HVIQWHYDOHR \WH- CEDHH\ HOUHIMYHVR \WHS 6
ROV * GEDDS 6 RU-DSOCHH HRQERP LF CRMW OQG | LQDQRDOP DINHVP D LQVMQEH QHIDIYHD O HRAMG B DEHYH GHYHISP HIW RUFRQBURQY LO\SHALLE JHRIUDSKLFDC
IR

) RUD GQVAXWRQ R WH LP STRAR FXUHQAP DUNHAFRQAMRYY RQ RAUAIXGW DQG FOSABDUARXUFHY RABRN \FH 20 DIHP V' WAXAMRQ DU $ @OOMVR ) LQOGALC
&RYAWRODIGE5 HXWR 2 SHDIRD? 2 YHYLHZ 2 &XUHN DN RGEWRY/

) RIDAVAXWRQR WHLP SCFWR FKOQJHYLOP DUNANRQEMR)YRORXUI LACADCFRGURQVHH, WP $ 24 XOQIBIYHDQG4 XODBAYH' VFBRKU/S ERVO DUN/G N

2 XULQUWUDQRH DQG DQQXINY SLRGXAN DQG FHMBO R RXULQYHR HIABLRGXAN DQG RXULQYHAR HOAHMUQY DUH\KEMAAGR LOMHMDM UM ZKLEK VWWHUMN R QW
DUMQ) |URP DIWHNIDELQN GXUDIRQ P VP DRKHY/Z WL RXUJ HH DCCFFRXQNQYHR HONVDVZ HIDV LOYHWAG DAHVR - RIHUHQMEY DQG RSHDIRQY 7KHUMR P WP DRK 1O
DAHNCEON GADMRQLYP QD GIYHRE WH\SHALLF G @P IFVR SUIRSPNITEONY 6RP HSURSAEMIE QMY DUHH SHAME\R KDHRID P RGN UHIDAG R LOMBADM/
EHFDOH DK | GZ VFDQEHP DAKHGE! DYDMEGI DAV KRZ HYHU RMHUSIRGANICE QMY JHHDMGY WP FDKIGZY LH  \ HIWRUP RUH  UAXEMY LQMIQ LFOQNQMIMA
WDMUMN MGPHWMHHFDK | BZ VFDQIRABHP DRKHGE. DXV RADBILQWHP DINSOFH H SRIQH WHERP ST R XM UMM HOMIMN |, QDGAURY FHIBOR RXUSIRGEN
SURMGHI RUBHFXUY S LXP VZ KIFK P D EH LOYHAG DAQAAXIDMY GZ HAKDQ \WH UDM/ LOFOGHS LQ RUSUFLQ) DXXP SWRQ/ 0 DINAAHMMYH FDK | BZ VH IWAZ WK RIHU
SIRGPNMICEOMY [FOAQ) SIRGAW Z KRH FDK 162V FIQ BH NG \WR P ONHASHURIP DFH \WURKIK VHFRQE  JXDIQMY PILQP XP FUEWY WDAY DQGRURKDQIHY 1Q
LQXIDFHDIMP SR/

2 XUH SRKUH\R LOMMIDM/ FDQ P DU HMRYH HOW DVIQWHFDHR HOQQIVFRP SUMWRQRULQWHWKRWAMP B\ FUDIY) YRIMMI LO ERK HIQQIV DQG FSMID) RU
H CP SB \RP HR RXUSURGAWH SRAHXVAR WH UM WDAAKDQ) HVLQLQAMINIDAN Z LADUHEFHWWHVEUHG EHE HHOWH P RXQVWDAZ HOUHUTXLHGWR SO XQEHUFRQUPVOQGWH
DMR WD Z H DH CEGI R HILD RQ RXUJHIH.DOCFFRXQAKQYHY HOW\XKSSRMGY \WHH FROMFW : KHDLQAMXADMY G-RICHRUUP DQGZ Z HP XWNQYHANGQ BZ H\ LHEBQ)
LOWAKP HOV SRMMDID UHEAQ) GHAIQMHIT HOALGRRP H DQG FROMIQQY RAUCELON W R I HUFHYBIQ SUIRGEN 7KLY UM LV LGRBDHG D/ P R SRIA KREHY P D IO \WHU
SRIAK/IQDEZ IDMHMLRP HWBLGFHP 0Q R RXUSRIAHY DG FRQMFWVKDYHJI XODQM-GP LGP XP FUHAMY UDM/RUCP IMWHUAHNG) R FUHAWY DMV \WH\SUHIB/ FRXTS
GFUDHRWURQIDAH
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$ QMODIYHD Z KHQ LOMBMAIDMY UNH Z HP D GRAEH CEG! R U-SOFH WH DWANV 1O RXUIHIHIDOCFARXQAZ 1\ \KH KLIKHUA LHTRQ) DWHV DY TXEND DY GHHEHG R [ XQG \WH
KLIKHJFUHEMEY DAY GHRHAOY VR NHHB \WHVAH SURGEAN DOG FRQMIPV FRP SHMYH |, WY SRIMEBI\WDAHZ HUSRIR KRGHYP D UABIQ\WHUSRIFAHY DG DO FROMPN D/WH
SXUKHKLUIKHURHEWY DM Z KK FRX@GH SRHWHERP S0 \R GRWHYDQG ATXLAW WY |, QDEAURY UMCQ) LOMMWNDM/ FRXE FDX\HD GHRICHIQWHP DINHAYDOHR 11 H5
LGFRP HDAHM\KH&RP S P DQDIHVZ KUFK LOWMUDFRX@S U XN BZ HUDKHAP DRI HP HQVHAVHILGHG

2 XUP MMDINRQH | RWWZ W BASHRAR LOMBWADAM UM DUHSUP UKD | RAXVHGRQP DQEQQ) DOLOMWY HOABRWRIR Z W G YHY LHG P DXMUMHAKDAKD/DNA - IDMOADIRD
SUR LOI\WDAY CESUR LP DAMD HIXOOR WHNH UDIM GAUDNRY SUR LBIR - RAUCCELANY DG \MUSO EHIFKP DLW KRZ HYHU \WHH BHIFKP DUNY DUH EDHG RQ HAMP DMVR WH QLW
FDK 1GZ SUR LGV Z KIFK DUHFRP SO DQG FRXGWMUD RAVYR EHLGIFRXUDM HSHADID Z KHQP DUNANDUH YRIM® , QDEAMRY \KHH DLUH SUIRNFDOD0G FDSMICP DUHATE WMINRQYRQ
RXUCELOM \R CFFRP SOW \KMLVP DRKLGQY) * XHVRWH/HDQG RMHUI CRRYZ HP D GHHG\R NXGDMLQYHAR HOVSUR AR P DMUMY DADGWIQREHAR\DIN QO RIEHI RFHG

R BHQMHIWXQBYLQDEZ HADMHYURGP HOV

2 XUMJIQULEDQABXMQHN RSHIDIRQY RANGHWWHS 6 \XEMPAKVVR I RIHIQH AKDQIHUM ZKLFK WAKRHUMI R GRW/DUMQ) 1URP DWHIV\KDADUH LOYHXAG LQ D QLI HHW
FXUHA WO \WH IHIDMAMG QDELAW Dv'Z HIDVAKH XQKHEIHG SRINRQ R \WH &RP SDQ IV HDLQQIVIURP DG FDSMIOKSSRUIMY  RSHDIRQYIQ DIRHIQFXUHCR $VDS8 6
EDHGARP SDQ Z LW I QU LFDQABMCHW RSHIDMRQ/RANGHR WHS 6 SDMFXTOLD Q- 800 Z HOHH SRFG\R I RILIQRXWHR H FKDQIHUDMUMN UHIWAG AR WHH RSHDMRQ/
DV'Z HIDDV 1Q RAULQYHAY HOABRMIRIR ) ORMDIRQY Q| RIHIQ XA H FKDQIH UDAW FRXTS DGYHYHD 0 HAARXUSUR MIELOW | LCDQR.OOFRQAMRQ 0QG DK | BZ V DV Z HIDDY
LGFUDH \WH YRDMW R RUURKOVR RSHDIRY/ XQGEU8 6 * $$3 ,QWHKRWMP \RYHR P DJLQV LQ RXU-CB0Q EXMCHAHY FDQ DOR EH [P STAMG B\ | CRXMDIRY/ 1Q
H FKOQIHUDM/

) RURXU, QMEDMRDD6MCHAMMRSHIDARYY RXUS HIHP HOASWDM L AHIP HOAVHDQQIVRQQROS 6 GRIBUGHIRP LD HOKUDGFHFRQMIPVDQG 3* ,0 IVIQMHIE HA
CRMMEY EDVHS LQ PXUMZAH/ RMHWDQWHS 6 GRIDU FKOQIHYLQI RILIQ XU H FKOQIH DAY FUDM UM WDAZ HP D H SHIHIFH YRIWMM LO\WHS 6 CRADUHTXLYDBIY
HOLQQIVOQGHMW R \WHHRSHDARDY © HVFHNR P DRI HWKLY UM \RURKIK YOURXY KHEILQ) VADADLHY LFOAQ) WHXHR IRHIQPXUMEA KHEIHYDIGWURKIK KRTQ) 8 6
CRIDUGHRP LCDAG VHRXUMY LQ WWH LMY HIASRIMRIRV R FHWIQ R \WHH RSHIDIRYY $ GAURIDID  RXU- DEDGHH LQKUDGFH RSHIDIRQYY R THUD YOUHY R QRQ-DEDGHAH\ HD
GHRP DM SIROEW : HVHNVR P DMLY UM B KRTEQ) LOYHWR HOVIQFRIMARIBQ) PXUHAHY ) RUFHMEIOR RULQMCDIRDOQAUDGFH RSHIDIRY/RANGHR - D500
Z HHBRAR GRAKHEIHWHUMI R FKOQIHVIQRANKEMGDY  HIXW LOYHAR HONVGHWR I RILIQH FKOQIHWDMP RYHP HOV

) RURUGRP HUINF LQYHAY HOASRIWRIRY VKSR RXUS 6 LQAUDGAH RSHIDIRQY DQG RKHUSURSUHEY LOYHAR HUASRINRIRY RXUIRMIQ PXUHR H AKDQIH DM UM
DUMAY/SUP DUO [URP LQYHE HIWKDADUH GHIRP LCDAG LQ I RILIQ PXUHIAHY : HP DEIHWLY UM B KHEILQ) \KEWEQMDD DICRP HANF | RILIQPXUHR GHRP LCDMG I H
LGARP HLQYHAR HQVIQRS 6 GRIY : HIHHID CRQRWHEIHDTR WHIRHIQPXUWHR UMIR RAULQYHXR HWLIQHDXAUW VHRXUMA/R X LCDMS| RILIQHQIMY 7 KHYDDH
DOGAIXAWR RXUIRHIQPXUHER QMY HOVFRX@G EHOGHYHD O HAMGE, GFOCP DUNHM-FRGRP |F DG | LQDCADCAROBURY/

7 KHHFOQ EHQR DAXUDGFHWDARXUKHEILQ) DG RMHVRDM LY Z LE@H | HAYHD P M DMI RIIQH FKDQIHUMN ) RUDAVAXWRQR RXUKHZILQ) SIRIUP DQGWHLP SRR
IRHIQPXUMEA H FKDQIHUDM/RQRXUBMGHW VFH30 DEIHP AV WAXWIRQDQGS IOMYR ) LQDGADDS RQAMRQ OG5 HXOVR 2 SHDIRQ? P STAMR ) RIAJQ&XUMHEA
([ KOQHS DAY

* XDUDQMVZ MWQ AHIBLO R RXUSURGXAW LQ SDUNX@URXU YOUDE®! DQQXIMNAY DQGVR D GWHUH WNAH IO LOAYIGKO0M HDQG LOM COWRCDAQUKUDGRH SURXAV DLH
P DINHAVHMMYH DQG P D GHRUHDVH RXU HDUQIQIV RULGRUFDVH \WH YROWIW R RXUURKOV R RSHIDIRQY RU I LQDQADOSRMRY XQAHJS 6 * $$3 &HMIQR RXUSIRGEN
SOMFX@UD RXUYDUCE® DAY SURGAN DQG\R DGWHIH WONAHYEIQ QM IDMRDOQKIDFHSIRGAEW [FOGHIXOIQMAR P LQP XP \KWHIG-UYDOH/RULGFRP HWHEP VIRU
WBMG SHIRGY/ RUIRUAH ZKIFK PO EHIQH FHWR CFARXQAYDOHY &HMEQR RAUSIRGAEW SIMAXO® FHWEIQIQE  QONHS DOQAW DQG LQAYIG0M H SIRBEN LFOXCH
QMBI JXOUDQAHY EDHE RQWH SHIRP DOFHR DQLQE ' RZ QUYL HIXW P DNAN LGRUHDHSE HNXW YR LGRUHDHE RHAWSUHIB/ RU DV QRS CERYH
WHORHG LOMBMADAY FRXES UXONQ DO LGRBDHLQ WWH YOODMRQR  QCELOIN DARADMS Z W \KFK JXDDQAHY UAKAMY LQLGRUHDHY LQ BHYHY DG UHBAMRY LQ CHAIGRRP H
: HXHDYDUHV R KHEILQ) DQG UM P DOIHP HWARDMILHY LFOQQ) SUIRSAEWHDMBY \R P M DMWMHHUMYIQSDWWIOGZ HP D SHIRAFDID FKOQIHRXUMADM LH/RYHMP H
7KAHVADAILHY/P D KRZ HHJ QRABHIXED HIHRAYH ,QDEBAMRY ZHP D EHXTEBIRUP D AKRRH CRAR X KHEIHWHH UMY + HEILQ) LOXMKP HQVP D GRAHIHARYHD
RIVHAKHFRWR JXOIQAMVRUP D RKHZ NHEHIOK | LEHINQUHDIROWR RXUREQI DIRY/ + HEILQ) LOXMKP HOVDORP D (RAVKOIHLQ YOOHFRIMSRIAQIO Z W DARADAG
QCEONMY GHWR HIXW P DHARJQMHXDM FRQEMRYY QRO SHIRIP DIFH UM RURMHUBDRYY © HP D\ FKRRVH R KHEJHWHH UMWY RQ D EDIY WDARHY (RAFRUIMGRIG R
WHUDQIE SDAVG RUDRMOCLP STAAKSRQRXUBRXAVR - RSHIDNRQY RUILQDGADOSRMRQXQEHUS 6 * $$3 &KDQHYIURP SHIRG\R SHIRGIQWH YODDIRQR \WHHSRIR BHHIW
DOGLQWHIP RXQAR RXURE@I DARQ/H | HAMYHD KHEIHG Z LOBHXOMO YRIMMDNY LQRXUUHAKXIV
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R RSHDNRQ/ DQG | LOCADDSRMRQ XQEHUS 6 * $$ 3 DG WH WHMAY FOSAIDBGYHY R RULQKUDGRH VKEMGDUHY ( \KIP DAY DQG DWKP SWRQYZ HP DNHLQ FRIGHANRD Z WK
KHEILQ) CRMYMYP D 100K UH GRARJFRUMSRIG\R RAUCRXDORY WP H SRKUHIURP RAUIXDLIQMY ) XUWHJWHUMIR LGFUDH/IQWHFRAVR  RXUI XD GRFRYHIG
B RUKHZILQ) DG RKHUFCBABCOOG UM P DI HP HQAMDMILHY P D' BHFRP HP RUA ML QU LFDQAGAH R FKDQIHY1Q SRIA KRTHUEHDYMRUGIYHDE. P DNANFRQBUWRY/ RURKHU
ICARLY 7 KHOERYHI CRRLY LQAYIGOD RUARBAYHY P D KDYHDP DMIDCDEHYHH I HWRQRXUUAKXAVR RSHIDARY/ | LCDCADCFRBARQRUAINXNGW

2 XUYDODMRQR \WH QCELOMNY | ROWHP LQP XP EHH IWFRQEIGHG LOP D) R RXUYDUICE®! DO SURGEN BN XV VR FROUGHUWH P DNHASHA-BIRQR RXUUMI R
QRO SHJRP DGR 0QG D GRUDH LQ RXURZ Q FUHAWWSIHIB/ BAXKAIY 1URP DMV XSIUDEHY RURKH HYHQV RUP DINAAFRQAMRYY FRXTS FDXVH \WH UFRGHG YOOH R WHH
UCHOMNRLGRDH Z KK [QUADFRXE DYHYHD O HAARUAKWVR RSHDIRQYDQG! LOGADOSRIMRY

/ ITXIAW 5 \N
$VDILQDQADOHMAH/FRP SDQ. ZHDUHH SRHGWRATXIGW UM Z KLFK WWHUMN WDARHERP SDQ LY XCCEBIVE P HAADHDUWLP REQIDIMRQVDVARH. ARP HGXH

/ LTXLAW UM VD P D FMBNROR HYHOVWDADHGUYHD B RIMHUUM WSHY P DINAMOQAUIGFH LOYHWY HOVRSHIDIRDD $ @NAGW KRWDIP D CUVHLOKH HYHAR
LK I LAHQWXQAQ) VRAUAHY RUDQLP P HADM DQG I QU LEDQACHHS | RUFDK RUFRTDALD , Q DEAURY MY SRUMEGIWDAY SHAMS GRXGW \RXUAHY \KAK DV RAUFUHAW A DN
PD EHXQDYOOEGIRACEDOMB\DN WHITXAW G-P DB/ GARUEHGEHDZ

7KH&RP S KDVIRXUSUP DY VRAUAHVR @IXGW H SRUXUH DG DARADMG GLYHY\WDAW JHJP DMUIDOOTXGW G DG 7 KRHWRXURHDH

$* HIYDRH FRIDALDOP DUNAAH SRKUH $ BEXSWAKDQIHY W LOAMMIDA HIXW DOGRUPXUWHER P ONAVP D LQRSDH FRADMIOUBTXLP HOW VR FRXQMSDMY DG
FU-DMAIXGEW UMW ROKHERP ST

$  $WHAMDEQNPLPDRK 7KHH DUH TXEW UMY DARADAG Z W CCELONY FRP 1Q) G SURUVR WH P DRKLQ) DXHAFDK |GV 6\KRMUDOP DMUMIY P VP DK FOQ
RAPXULQ CRMYMEAKFK DAHFXUMAVGOEQ) Z KHHWHCCEL DN DHH I HRARYHD RYHQLI KWRSHOWDQLRAIROY XVHGWR I XQG GIHAMP DAHV

$ : KROVOO! IXQAQ) 7KH&RPSIQ G-BHIB/ XSRQ WH I LQDGADDP DMV IRUIXQAQ)  \KFK DY WURKIK \WH IWXOQFH R FRP P HADOSOSHU XMWY GEQ) DG
WBXURKDH DUDQI HP HQVOQG RKHUI RUP VR ERURZ LQIVIQ\KH FCSMIOP DN 7 KHRHVRXUAHY P LIKWIRAEH DYDDEGI GAUQ) WP HVR VWY RUP D R EHDYDDE®!
ROXQ DYRIEBGIWP V Z KLFK FDQUAXOVQ DGHU-DHLQRXUSUR IMEELXY DQG DML QU LEDQABBANRQLORXUI LCDGADD Bf LELQW

$  QXDFHMK IGZYV 7KH&RP SO | DAY SRMQMOGNGW UMV IR XH SHAMS FDK GHP D3/ GHWR VEYHH P RADIW FODP W FXMRP HUZ WGLY. DY RJGB\H
HYHOV || VKK HYHQVZ HIHVR RFFXUWH&RP SDQ P D | CFHXQH SHRMED KUK GYHYR FOP SD P HOMWR SRIR KRGHY

) RIDAVRAMRQR WHE&RP SO IV ATXGW DOG\RXUAHY DG XHVR @NXAW LFOGQ) 1 RIP DIRQCERXWWEI DODG BIXMAY TP IWRQWHIELQW R RAUNKEMGDUHR
SO GVIGHIY VHHE0 DOIHP OV WAXAMRQDGS DOMVR ) LDIADO&RIBURQDIGS HXOVR 2 SHDRQ? / [TXGW DQG&BMCE HRUAHZ / LTXGW'

2 SHDWRQDCE N
2 XURSH.DIRQVDUHH SRHGR\WHUM R GRW/URKGM | URP LODGHTXDMRUI DLBHE SLRAAHVRUN WPV KXP DQ HLRURUP WARQGKRAVDQGDVD LHKOR  H WLLDOHHW
$ QRSHIDIRDOUM | IOUHP D UAXOVQ RHRUP RUH DPMDCRUSRAQIIOLP SCAV\R WHERP SO0 2 SHIDMRDOUMI P D EHHBYDIMG D/DURKOWR RUIDQ) DARDOFKDQIH/
L(FOAQ) UBFHIADQG SOIIHS FKOQIHY UHIDAG R WH &RP SO0 TV BXMGHW WD RUP DIRQ HIRW 6HH20 DDIHP HMY' WAXAWRQ DG $ COMY R ) LDGADD&RIGURQ DG
5HXWR 2 SHDIRQ? 2 YHYIHZ | RUDGAVRIOQ RP DIRQUHIERQ) RAUBXMGHNWIO RUP DIRQH I RW
2 SHDMRQDOE N7\ SHY

T SURHAAY 3URFHMCQ) ID0WH |DOUHWR\DHIXDE RJVABIQ GRRXP HOVUHFRG/ HIRY 1Q YOODIRQSUFAQ) P RGHY DQG SURFHWHY SURWRAP D) HP HOARUH HRXRD
| OUAY P SURSHADBY SUIRNFHY LP SURSHUDEP LQMADIROR RXUSUIRGEN | DLOUHVR DEKHHVR FOHQMILOYHWE HOWIXGHIGHY
T 6\WAPV ) DOUNVGUQ WHGYHBSP HOADQGLP SBP HOBINROR GHZ VPV \ VAP VI CLOWAY
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t
t
t

3HRSB! , QMIDO UXG EUHIFKHVR HP SR P HQMIY. XQDAKRU] HE DRV GWRUOANR N SHYRQGHOLGHDOMWIQQ) LDEHNXOMKSHYIMRD
(WO YHOV ( [ \WLDCRUP H A BHUDMERN RANRXUAGQY UM YHOGRUUMN (DMUDCDQG RMHUGMDRAMY FKOQIHVIQ@Y VU XOURQY
/ HIDO/ HIDCDQGEWIX@RY FRP SIDFHI DOWY 6HH300MQHA2 5 HIXDIRG | RUDGVAXWIRQR WHUH XOMRQY CSSIFTEGIWR WHERP S

SRMMDQ P SRV

t
t
t

t
t

) LODGADOBKAY 7KH&RP SDQ H SHIHFHY DI LGDERAODRW 7KLY @WP D RIWICDMIURP YOURXY FDOHY LFOGQ) EXWRAP MG \R \WDQLRANRY SURFHMQ HIRY
DOGIUDG

SQHMWHIFH P SORV 7KH&RP SIQ PO QRAEH CEGI R VHLYLFH PXMEP HY 7KLY PD BAXKOML \WH &RP SOQ LY XQEG! W FRQMXH RSHIDMRY GAUQ) D EXMGHW
FRQMXDIRQHYHINRULL \ P VDUHARP SURP MHG GH\VR P D DHRUYLLKY

SHXDRY IV RIVDRIRY © KHYWHE&RP SI0 1DOY\R FRP SO Z 1\ CSSOFER! @Y V RUBIXOMRY/ WIXDRY [1GH/ RUVDRNRY/P DL EHLP SRS |, Q DBAMRY
SRWEBIUAMIRNR)Y/RQEXMCHVCRMIMEVP D UKV

/ HIDCDRARYY ) DOUHR FRP SO Z W @ VDQG B XOMRQY/DOR H SRHAKHERP SO0 \R QMDMRQUAN 7KLYP D DOR UAXOVQ! LDGROORIAY

5HEXBMRDCKDLP ) DOUHVR P HHAB XODRU FXWRP HU LOYHXRUDGE RMHMEN-KRTHH SHRBIRQ/P D' FDOH U EXBMRDCKDP

/ ICHOMVZ HP D LGRXUDY D UAKONR RSHIDARIO! DOUAY DUH GHAUEHS | XUKMHUXQEHU: &RQMIIHQV ICH@MMNY 1Q1RM  \R \WH &RQRICDAMS ) LCDCADOB\BAP HQWV ,Q
DOAURY FHMEQ SHIEQ) BIXDRY DG QMDIRY P DY DI HAY XV Q5 FHABO UMW \R RXUBXMCHAY SUAHDMG B\ \XFK P DN DH GVAXAWMG IO 1RM WK \WH
&RQRIEDNG) L(DUROOBVBAP HON © HP D BHFRP H\XEMA/MR DEAWRDOUH XORLY DO GI DOTRNRQ/LQWHI XUMUH

. H ( QMSUH2 SHDMRDB MY . H HIMSUMRSHDMRDOUMYIGFXGH [P RY RKHY WHIRTRZ LY

© HOUH\XEMRAR EXMCHN FROMXDIRD UMW Z KLFK LY/ WH UMN WDWRXURSH.DARDY WK kP VRUGDE RUWRHR WILG SDUMVRQ ZKRP ZHUHD P D EHAMXSMG : H
PD H SHIHFHDAMXSIRQLOBMCHNFRQMW DVDUAKXOR [P RY RKHAMLQIV \WHI RTBZ LQ)

+H +H +H H

+H +H +H

6HYHHSDQEP LF HEL.GP IF RURKNHUSXEF KHDGK FUMVAY HAKHUCDMUIED RAPXULIQ) RUUAKANY |URP LOMMMRDD P DISXDAMESDARIHY
* HR SROWFDOUMY LFOQQ) DUP HGFRQ QRIS FLYLOXQUAW

7HURINWAYHON

6L QU LFOQADMDCRUCFAGHEOGADIMY

&\ EHUDMIANY ERNMOVRP LIE HI  DHHAMY \WHLQMHAFERXG VHYLFHY DG RURKHUI LCDCRDOHYLFHYLQBMY LG UDXKAMH DOG\BUHAG HI 1 DOWYIQRUBHIK
R RXUM WP VRAKDAR \MLLG SOMHVRQZ KRP Z HUHD

, QUIGHNUDN

3K\ IFOOLQ UDXKPXUHRAGE HY

: RINRUHXDYD.OELOW BAXEY [URP O R WHOERYHHHON [P R RKHY

: HE-BHIGKHDYIO RQRXUMDHRP P XQFDIRY LG RIP DARQWWKQRRI\ DG RAHURSHIDNRDOW WP VDG RQWHLQAD UMY DG FRMAQ) DYDMHAMN R ABZ HXHWRKQ
RXUBXMGHAHY DQG VHYLFH RAUPXMRP HY 7 KHHW WPV D500 DYDOEGIECANXSY PO | O RSHIDM SURSH® RUEHRP HQMEGG D/ D UAKONR HYHON RUALXP \WIFH/
Z KR RUSDMD EH ROGRXUFARMRO

) XWHU ZH | DFH WH UM R RSHIDIRQDODQG WKQR®\ 100U H SHIHFHG B RVHY LFOGQ) FBOUY DIHOV H AKOQIHY DG RMHU 1 LCDGRDOLQMP HADUHY DG
YHOERY DG RKHALE SDWAVR Z KIFK Z HRAARXUFHWHSURMMRQR \HYLFH/RUBXMGHN RSHIDIRY/

: H RUWLLG SDMMVRQ ZKRP ZHUHD P D QRADGHTXDAMD P DIQELQ LQI RUP DARQ VHRXUW 7 KHIH FRQMKHY\R EH WL QU LFDQADQG LGRIHDHS R EHUDMEAN DRIV DIDQXA
BEXMCHAMY LFXAQ) EXAWCRADP WG R WH [ LCDCADOVHYIFHY/ VHARU DQG (R RUDQ] DARY WIDGBWR P HDXU LD SBP HINMG R\ HIXOUE \WH\X WP VDG GHMAVKUDN LY
IX@ LP P XCHVR A BHUDAIRNY 2 XUR EHYHRXUMY UMN DQGH SRKUHUP DQVKHIKWMHGEHDAHR [P RQY) REHAMQIV WHUSIGD HROLQ) QDMHDQG SHYDLYHHWR R BU
WUDNV [FOAQ) \KSSO FKOIQ DAY RXUEUDQG DOG UHSXBNRY RXUM] H OQG VDB RXUJHRIUDSKLE SUAHZRH DQG RXUURDH LQ \KH | LCDGRDOHYLFHY LQBAMY  DQG \WH BURDGHU
HRGRP\ 5 NV UHIAGAR A EHUDMRN DUIVHLQ YDURXY DU LGFOQQ)
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T 3URKANY ERN \WKFMUHG DOG *XQUIKRMIG VHOMYH LQRP DR LV D FROMIQMHS KRZ HYHU \RP H UMWY FOQERAEH IXT@® P MIDAG XMQ) OGP LQMRDAYH
WRKQRBILFODRUSK\ MFDCFRQARY RURKHZ M

$ (PSR HV PAEP HY RIRKHUXHYR RAUM WP VARQMXHWR EHDNH - DYHXHI RUP DOARXVH W CDOSDMA/ VR JDQIFFHVVR RAUCHE RN W WPV GO ROWDAR
RXUPXWRP HY 0 DQ DRV GYHIIH\RADOHILGHHIQ) VAKHP HY \KFK D/SKMIQ) WKL) RUVP MKIQ) \R FRT] DR LOMCDOXVHMR FOFN RQ D P DEFLRXY DMIFKP HQY
RUQ@ON \R LQNRGFH P DZ DUH LQR FRP ST K WPV RUNKDOWH XV XVHEP H OQG SDAZ RG 6XAK \RADOHILGHIQ) \AKHP HY OH BHFRP 1Y) LGRUDIQIO
\RSKIMIFDMG DQG \RP HIP H/P D LQYROH HP HILQ) \WAKQRBILHY KK DY GH-S 1 DNV 6HIRUGYHDH HRXARYHY DUH LGRUDIQIO BHARP 1) WH\BLIHV R \XFK DAY
) UDXGXBRARKHP HARNVRTAWG RIP DIRQ YLD FDTFHMY DG LQMIRYH YREHUASRQH WP VOUHEHARP LQJ P RUHSURYDBON

$ &\ EHUDMIANYIQRQ) WHHIRY SINRQ DQG RUWUHDAR GVFRH SHYRIDORUARQ LGOI RIP DR LH WIRRP Z D RUGMXSIRY/R FRP P XQFDIRYY LH GHIOC
R \HYLFH [RAHSXERA/R H VRMRQRURKHUP RIYH/ SHUMADGE DHROWHUMH

$ ) LDUAOOHYFH FRP SOQHY DOG \WHUWILG SOV VHYLFH SIRVIGHY (FOGQ) \WHUGRZ QXMP \HYLFH SIRYIGHY DH IGRHDMQI® EHQ) \BJHMG B\ KDANHY DG

| IDXGXOQATRRY VNG W& P RHY H SHIRIDORUFRQ LGHRMOIQ RP DIRQ R H \RWP RH RUIRURKHUP DIFIRXY SXUBRWY 6XFK FLP SCLIQY KDYH \BLJHAMG ROOCH
DESOFDMRQY DQG\HYFHY

T 1 DIRQWBM\SRQRHG RUDH LADME RUDQ] DIRYY DHHYI DIHG LOR EHUDMANY GRARID | RUP RGHIY DMRQ SXSRHY EXVDBR VR JOQLQ RUP DIRQ CERXAWRLHIQAMY HYY
DOG JRYHLP HQV RUMR LQ OHFH RUFDAH QMXSIRQY LQ AR P HIFH RUSRIWADOD DY, Q@IKWR UHFHQA HRSRDWFDOHYHV LGFOXQAQ) 5 XWDIVIQDMRQR 8 NIICH
WM \SRQRUHG RUDH LADAMS SO DG RUWHUVKSSRIMY P D @XQRK UABIDRY A BHUDAANY DQGP D DR SAR FDAVHVXSSD FKTIQ DG RKHUWLLG SOV \HLYLEH
SIRYIGHJGMXSWRYY RABNHRKHUIHRSRIMFDED P RAYDMG UMBIDRY CRNRQAKDAP D GMXSWRXUBMCHN RSHIDIRYY DG RUAKXONQWHFRP SURP VHR RXUM P V
RUDD

$ ,QUDIQO® P DIARXYIRRYFIQEHIQFRP SOOHM WP VIRUDQH WE-GSHIRGR WP HEH RIHEHQ) GHMRMS , WARXES \BNH FRQUGHIE® DEAUMRDOMP HI RUXV\R
GHMP LGHWHVARSHR FRP SURP \H DG WHH \WOALP RXQADGWSHR LQRUP DIRQARP SURP MG UL 0 DOGVRIX@ WP HADMDQGUHFRYH

$ (P S® HVRURKLQAYIGOY SXSRWED [RMY RQEHKDD R \WHERP SIQ P D 100 DVDUAKGR KXP DY HURURUP VARQBAWR FRP SO Z [\W DSSOFE®! SRIAH/
DG SURAHBXUA DG RUALLXP YHONRQURY RV HIXOLBY| RUXCDARR L HE SXSRAY

T HUHD ROWLLG SOMHR SIRVIGHVHYLEHY DYGHAAUEHG I XUMHUEHBZ. @ KUB1Z HP DQEQ FHYMQWEELGY | RUDDYHIERWAKDABURYLGH XV\VHYLEHY RUYHIGRY DG
QWD WHURZ Q\HYLFH SURVIGHY P D BHRP H \EVMIPAIR D VHRXUMW EUHIFK LGFOXAQ) DV D UAKOVR \KHUI DIOUH\R SHURWP 1Q CFFREDGRH Z W WHUFRQAERMOC
REQIDMRY/

$ +DUZDH \REDH RU CSSIFDIRY GYHESHG B RBEGHS IURP  RU LP SBP HMG LQ CFFREDGAH Z WK \SHALIFDMRY SIRVMGS B \MUG SOMKY PD FRQEIQ
YXQHIEOMVIQGMIQ P DQMDEFHRUP DX CAMUQ) WDNRXG EHH SBAMGVR AR SURP VHWHERP SO0 VLG RIP DNRQVHRXUMY

$  &ROMXQ) XHR WP RMRUIG] [EGIZ RN DUDQJIHP HV LGFOGQ) WP RM CFRHW \RRY DOG P RELGIWRKGRR\  LGFOAQ) XWHR SHYRIDOGHYIRY  KDHH SDOEHG
SRMNCDAIN \XULFHY/

$  7KHSIRIHDARQR \KLG SOV | LDGADOED DI U DRY DG HP HILQ) WKQRBILHY LFOQQ) WHGHYHBSP HQADQG XVHR DWLADOIQMMIHEFH 3$,”  LGRBDHRXU
LQRIP DARQVHRXULY UMV DQGH SRMKUA

: H RUWLLG SDMVRQ ZKRP ZHUHD P D, QRADGHTXDAD HQXUHWWHIQMUW FRQIGHMDN RUDYDCEMVR SHIRCDODQG FRALGHMDOQ RP DIRY , QWHFRXUH
R RURG@Y BV Z H FRIBAVWRUH DG GWFBRAH R YOURXY \KILG SOMEY HI VHYIFH SIRIGHY UHQXUAY HE  \MEWSQIODP RXQV R SHIRIOOG FRI LGN
LQRP DIRY LFOQQ) LOVRP H LQABERHY VHOMYH SHIRDOLQ RIP DIRY LFOGQ) KHIBK UHDIMG LQRP DIRY : H DUH \XEMPAGR WWH UM \KDAKH LOMUNY FRQLG-OMDN RU
D/DEON R WLYIQRP DIRQP D BHFRP SURP MG L(FOGQ) DVDUAKOW DOLQ RUP DARQVHRXUMY EUHIFK GAAUEHG CERYH RUKDNXAK HYHOVREPXUIQ) DARILG SOM¥VP D
RAEHAVFRHEWR XVIQDWP HY P DQQHU: HKDYHH SHUHEHG R EHYHRXUMY HYHQV UAKEMY LOWHFRP SURP MHR SHYRIDODOG FRQ LGHQMDOLQ RUP DIRY LFOXGQ) VHOMMYH
KHIGK LQRUP DIRQ R RAUPMEP HY DG RM-UMBN-KRTHY 6HH300MQH2 5 HIXOIRE 3UYDR DQG&\ BHYHRXUNY 5 IXDMRG |RUDAVAWRQR \WH CESIFIEGI QY VDG
UBIXDIRY LFOQQ) WRHUATXLUG) QRIFH GVFBRKUHRUU-P HADIRY WD) \R A EHYHRXUMNW HYHON

: HP D\ LGRXUMIQULFDQAFRWV DQG RIKMHU QHI DIYH FROHTXHCRHY UAKGEY |URP A BHUDABANY RURKHULQ RUP DIRQ VHRXUMY BUHDRKHY $Q FRP SURP VH RUSHIHYHG
FRP SURP MHR WHVHRXUMY R RXUM P VRUGDIRUR \WDAR RHR RXUYHIERY FRX@ P DIH RXUUHSXBNRD FDXAVH WH GHMIRIDARQ RUWMP LDNRQ R UADNRQKLSV Z W
P RY RKHY PMRP HY GWIEXRY JRYHP HAXQKHISN LQAXUDFHH AOQIHY P DUNAMY SONGHY DG LQXUDGRH FOWHY WHEFHG-P DG RURKUMAYIFHY BAXOVQ\KRHERW
R BXQHN RSSRIMQMY DG VKEMRANKY R LI QU LFDQMICELOW DG H SHH Dv'Z HDDY UHIXORY  CRIRQ DG OZ KW Z KIFK Z RXTS KO RAUBXMGHW RSHIDIYY UKV DG
ILQDCADOARQAMRY : HP D' DOR LGRXUMI QU LFDQAFRWV LO FRIGHRAIRD Z LW RAUUAERQH WHRYHY  UHP HADIRY DG ARP SUDGFHH IRW $ GAUREDD  RXUIDOUH\R WP HD RU
CFRXUDAD FRP P XQFDMA BHULGAG-OVR UHBYDQ/AEDMAY FRXG UAXONQUIXDARY  SUMTR  RSHDMRDDGE WSXABNRIOUMN
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7RWHH \WAZ HP DQEIQR EHILQXIGRAH ACEOMYRUGKH/DIMQ) 10RP AHMIIQR BHULGAGHOVP D CRABHFRYHIMG RUIX@ FRYHIHG XQEHUMKAK SRIFLHY DG WHLP RQAR
LQXDIFHP D RABHDGEOM

7KLLG SDUMY RARRXUAQY SIRMGHY YHIERLY DQG VKSSTHY DG NMOAHIMUH SCUGHY  SURHADGEHS RSHDIRCDOUM VR RXUHIMSUVA 7 KH &RP SID V EXMCHNV
P RG-DUHIHY KHDYO RO WH XVH R \WLLG SO VR GHIVHU FRQAEFAG VYRRV LQ D EURDG UDQIH R DDV 7KLY SUAHON WH UMN \KDAKH &RP SO LV XQEG! WK P HAGIDD

UIXDRY 1 LDGRDORUPXWHP HJREDI DNRQ/ EHFDXVH WILG SOV | IOWR GHIVHUFRQAERAG VHLYLFHY RUWDAINH &RP S0 LV H SRHS \R USXIMRIDOAP DIH BHDOH \MLG
SDMVRSHDMLODSRR® FRONRIBGP DUGHU:  HXVHDH DA DG \MLLG SO YHIER W GFDAMG RANGHWHS 6 VR SURVIGH FHIBIQVHYLFHY DQG I XQAMRYY Z KIEK DORH SRFVXY
VR BXMGHW QUXSIRY/ DG SRIMFDOUMY Dv D BAXOR UMWY LCKHMALQ FRIGEIMY EXMGHN RANGH R \WH 8 QWMG 6\BIAK |, Q RAULQYHAR HQV1Q Z KIFK Z H KRTS D P LGRIW
LQMMHWRUWDADH P DEIHG B WILG SO Z H @FN P DQIHP HADQG RSHDMRDOFRQNRORYHURSHIDIRDY Z KIFK P D \MEMPAKY VR DEAWREDORSH.DRIO FRP SIDFH DG
®IDOUMNY DG SUYHYXVI URP VEN.Q) RUFDAEQ) \R EHVBNHD CRIRQV VR SURKPWRULGRUHDHWH YOOH R WRHLQYHWY HOV ) RUH] TP SB1 VHH3O6MQHR?2 5 HIXOMRZ (5,68

,QWRHMUMGRNRYY Z KHHZ HOHFROMIGHGE. Q¥ 1UP RZQQY DP DU LOMMNQNQ® RZ GH5 RSHDIRYY RAUUP HAHY IQWH HYHOAR DEUHFK B\ DNRQAYHMUH
SDMHP D EHAP WG HJ ZHP D KDYHQR DLW\ H HAVHD? FDID RSWRY

$11LIDM DQG WILLG STV AVMUEXRLYR - RXUSLIRGFNV SSHHINDGEG IHIXORY  FRP SHIMMYH DQG REHUUMNYWR RUHIAMSUNH 2 XUSURGFAN DUHRTS SUP DUO WURKIK
RXUFCSIH O LODME GWMEXRY DG WLG SOV GBI 11LUPV 2 XUFCSRHOH LODME GMEXRY DHP DEHXS R @UJHQ® EHYR G-RHQADD H5 \DBY SHYRQQHZ KR DA
FRP SHODMG EDHG RQFRP P WIRQY 7 KHWLLG SOV AMUEX |LUP VIHGHIDE DHQRAGHIFDMG\R XVH FOMYHD DQGP D [WHIXHO® UHFRP P HOG DQG RUP DNABIRGEWR
RXUFRP SHIRY $ FFREQIO Z HP XWAFRP SHMLOMMHD | RUWHUVHYLFHY 2 XUMDBY FRXTS EH DEYHYHD O HAAG UL Z H DUH XQTEG! R DMEFWUAEIQ RUP RIVDM \MLLG SDW
QBN [LLUPVRULL Z HER GRADHDOMD SURYIGH KSSRWMIQQ) FRP SHODIRY DOG HEFDIRQ VR MY \DBY GHERIN UIDUEQ) RAUSIRGEN RULL RAUSIRGEW DLH QR
FRP SHIVAYH DQG QRADSSURSUDMD DIQHSZ WK FRQKP HUGHHGY : KUBIWLLG SOV GMUMEXG | LUP VKDYH DQLQE-SHIG-QAIXDRY  CFFRXQEELDY \RP HUHIXORY KDYHEHD
FBOUZ W H SHABINRQAKDABURGAWP D4 CRMUHY UABIQMLI QI LFDQADEY SUIRNFHY CFFRXQEELDW

7KH&RP S DOGRXUGMMEXRLY DUH\KEMANR UXGV B DEQ) WHWIDEDLWGR FOUHCSSOFEGIVR VOBV R RXUSURGEN DG \WH SUIRYIMROR  DGYLEHVR RAUPXMEP HY DG
QU HDWP DO R WHH BV KDYHEHHQUAYMHG RUBH H P LQHG |, QDBAMRY WHHKDYHEHHI DQ® BHUR LQYHX DARQYUIDUECQ) WHP DNHMY SURNH/R EIRHY DG
DIJHQV \HUILY | LQOCADOVHYLFHY SURGFW DQG WH SO P HOVWWH BRHYH ) XURHIP RUH \DBY SUTRIAHY DQG LOYHWRU SIRMANRD KDYH LFUDIQI® EHFRP H WDV R IRV 1O
UIX@RY H CP LCDMRY/ 7 KHH LM DARQY DG H TP LCDRQY KDYH UAMEMG LQ HI RIAHP HOACRIRQY DIDIQMXY DG FRP SIQHY 1O RAULGBAMY DG EURNHY DJG DIHOV
PO DG \VHIQ WRH FRP SOQHV SIRGEN ( QRIAP HOADRIRQY FRX@S UAXOMOQ SHIDIWY DG \KH [P SRIMR) R FRUMRARYH DRIRQ ST/ 0GR FKDQIHY \R LGB
SRV Z KIFK FRX@S DOHYHD O HRARXUCELOW \R P DINHARXUSUIRGEN | RXUSUIRGEN DUH GMMEXAG 1O 0Q LCSSURSUDM P DQGHU RUVR PP HY IRUZKRP WH DM
XQMABEG! RUGMUEXRY R RXUSIRGEW RKHZ VH HIDIH 1Q P MARIGFWZ HP D K| HJUBSXBMRDODGG RMHUKDLP \R RAUBXMQHN DQG EH \WEMAMR UIXDRY CRIRD
SHIGNMVRUEP DIHY 2 XUBMCHWP D DOREHKDP H5LL FEBWMYH OH LADMAMMEXRLY HY DI HIQLDSSURSUDM FRIGEWQFRIGHAIRDZ LW \WHVOBIR \KLLG SOV SIRGENV

$ GAWRDD FHIBQR RXUDH LODAS AWMEXRLYHY DIHIQQUHRWP DUNHNY VR FROMP HYWURKIK \MBP DUNAMY HP DLOP DUNHIMG) DG RMHUGDG JHIH.DNRQ DR/ WD
\EMRAKY R YDURXY WEM DQG | HEH.DOMY V DG BIXTMRYY LFOGQ) WH 7HBSKRGH &ROXP HU3URMAIRDS FADQG WHS P HIFDQ/Z W' MELOINYS PV IRTMR/R \WHH
UHI XTMRQY FRXES VVEMPWRXUD | LIDMG GVMEXRLY VR QM DARQ DG U XA LOTXLUWDABXOVD SHDGWVRUAP DIHY

BHH1RM  \RWH&RQRIEAG) LCDADOS\BAP HOVI RUDGAMRDOQ RIP DIRQUHI DLAQ) QN DIRQDGE BHIXDAY P DYDY W \WHAWBMROR SIRSEN

0 DO R RXUGMMEXWNRQ SHYIRQHODUHLQGE-SHIG-OAFRQURRLY RUN DGR ) URP P HVR WP H \NHUWIBMY KDY EHHQ FKDEBQI HG LOFRXWDG B JRYHIP HADIHGAHY
D5 YOURXY GO MDMYH RJBIXDRY  SIRSRDY KDYH EHHQ LQNRGAHS DEAAQ) \WH FUMMID | RUGHMP LQQ) WH WY R LQE-SHIGHOANFRQARRUT FOIOAL LFDRQ D/ HP SE HY/
IRUCP RY RKHAMQIV HP SBR P HOWE SXERAYRURKHUHP SR P HONBHH LW 7 KH PRV DARFADAG Z W SRIMMNCFKOQIHY Z LW UWASHRAR WHH LOG-BHIGHWRQMRRUDG
| UDQRKVHH FIDAL LFDIRQY KDYHLP SORMG RXULHXOV SUHYRX® D5 FRXTKDYHDP DMUIDCDGYHYHH | HARQRUBXMGHNLQWHI XMUH

$ QRRXIK Z HAMUEXAM RUSIRGAWMURXIK DZ LGH YOUHIY R GUMEXNRYFKDQCHY Z HGR P OQEQUATMRQKLSVZ W FHVEIQNH GMMEXRLY ) RUH CP SBi DMIQULEDQA
P RXQA\R RXUVDBVLQ- DEOQ CUH GHUYHBWURKIK | RXUP CNRU- DEOGHVH EDQNY DG DM QU LFDQVERMRQR - RAUMDBVLQ- CEIQWURKIK / L H& RQKXABQIVLY GHIYHEWURKIK DMQIGH
DARADMRQUATMRQKLS : HSHIRAFDM GHIRMMMHWP VR \MHHUHDRQKLSY DOG\KHHFDQEHGR DAXUIGFH\WDAKAK WP VZ LU DQOFR-BIEGIR
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XV RUVKAK LG SOMEY $ Q LOMIXSIRQLO FHISIONA  UHIMRQKLSY FRX@ P DALIDD 0 HAANRXUCELOMW R P CUNHARXUSURGXRN DQG FRXTS KDYH D P DAMUDCOGYHYH H I HANRQ RXU
BEXMCHY RSHDMY UAXOV QG | LOGADOARQAURYD ' IMUEXRLY P D' HPRAR UHEAH RUWLP LODM \WHUGMUBXMRY UHIMRQKLSV Z W XV LFOQQ) | RUNKAK DRV DV DEYHIH
GHYHESP HQV LQ RXU BMGHW FRP SHMYHHW R SURSEARITHIQIV DEYHYH UMY DIHR  CRIRYY RU FRGFHOY CERAP DUNHAGHIDAMG UM\ H DuH DOR DAUMN \WDANH
AMUBMRY SDVHY P D P HIH AOQIHWHUBXMCHY P RAHY 1Q Z D V\KDAD N HAAKRZ  RXUSUIRGAEW DUH \RTS RUWWP LCDM WHU GMUBMRQ FRUFW Z W XV RUWDAGHZ
AMUBMRY FKOQCHY FRX@ HP HJIH DG DEYHYHD P SCRAKKH HIHRYHHW R RXU GMMEXNR) HIRW $ Q LGRUHDW LQ EDON DQG BIR\HUGHDBU FRQRICDINRY LAWY FRXT
LCRBDH FRP SHIMRY | RUCFFAHN \R GUMEXRLY UAXOVQ JUDA GMUBMRQ H SHOAY DOG LP SOURXUCEON W P ONHASIRGEN WURKIK \WHH FKOQHY  &RQRIEDIR) R
AMUEXARLY DG RURKHILGBMN AGQIH/P D DR LGRBHDH \WH ONHIKRRG WDAGMUEXRLY Z LOW \R UHHIRMDMWHWWMP VR DY H MM VHIIQ) DIUHP HOV\R \MLP V BAY
IDRIEGI\R XV ) LD Z HDORP D EHAKOQIHGE Q7 \WKQRBILHY DG P DHSOFHHMIOMKDWFRXGLOMIHHZ W RXUH LAY IHDIRQKLSY

$VD I LQDQADOVHMAH/FARP SDQ. ZHDHH SRHGWR P RE-DUM ZKLFK LVWKH UM R 1LGDQADOBRW RUUHSXVBARCDOGP DIH RUDGHIH UHIX@RY P SRV FDXVHG B\
P RG-DHLRY RU QP MIMRYY LGFRUHRAAP SBP HOBWR) R P RAHY RUP MOH R RURYHLHIDGRH XSRQ P RGHY 0 RGHY DUH XM HG B RXUBXMGQHKHY DG FRISRIDM DBD/
SUP DO R SIRVPAMXMUH FDK |2V DARADAG Z WK SUAQ) SIRGAW FOBXONY WAHYH/ DG YOXQ) DAHN D/ ZHDDY 1Q HDDDMY UM OOG GHMP IQQ) FOSMIC
WXL HQV [P R RKHUXVAY 7 KHHP RGHYP D GRARSHIDMSURSH® DQGP D UHD RQDWKP SINRQY DG SURMAIRQYAKDATLHLCKHIHQ® XGRHMIQ $ VRXUBMGHAHY ARQMH
R JURZ DQGHYRYH WHQ® BHUDQG FRP SBf W R P RGHYZ HX\WI) HH SDQB/ LGRMDMQ) RXUH SRKUH\R HIRULQWHGHLIQ LP SBP HOBRQRUXVHR P RGHY LGFOQAQ) \KH
DARADMS LOSWEDD DG DAXP SIRY/ ) XUKHP RH P RA-DUM Z LODEH HBYDMG GAUQ) SHIRG/ R WM RP DIRQ RUGH R Q2 RURKDQILQY) @Z V RUBHIXDIRYY HJ
$ FFRXQIMY 6\BEDB/S SADM 2$ 68 ) DGADCBHYAYY ,QXUIGH 7RSE 70UHMG, P SIRYHP HOMRWHS FRRQIY IR RQY) ' XUDMRQ& RNV

: HP D\ QRAEHCEBI\R SLRAPARXULQMIBAXDOSURSHIV DQG P D EHVKEMAAR LQ UQIHP HOANFDIP V : HUHD RQDFRP ELCDINRQR FRQMPMIOWKWZ 1\ HP SR HV/DQG
\KLLG SO DOGRQFRS WKWADGEHP DN SDMMADCGWEEHVHRHNDY. VR HABEDWK DQG SIRMRNRXULQMIPRNIOSURSHYY $ GRRXIK Z HHIG-DYRWR SURKRARXULIKW \KLLEG SO/
PD LQUQIHRUP MCBSURSUDM RXULQMBRMOOSURSHW : HP D KDYHVR QA DMVR HJ RUPH DG SIRMANRXUFRS, WKW \RDGHP DU SDAQIV \WDCHVFRBVDQGNGRZ. KRZ RUR
GHMP LGHWHUVARSH YDIEW RUHI RIATE@ON 7 KIVZ RXGWBHHMWDAYHMRQR WARXUAHAKDAP D EHVLI QU LFDQADQG RXUHIRWP D GRASUIRYH\KFFHM XO 7 KHITELMIV R
VHRXUH SURKRARUUABEQ RXULQMIDRMOCEURSHWY DWHIVFRX@ KDYHDP DMUDCOEYHYHH [ HARQRXUBXMCHN DG RXUCELAM \R FRP SHM

: HPD BH\XEMAMR FOIPVE \MUG SDMW/ IRU L RS\ WKWADGE-P DN RUSDMAIQUIQIHP HQW L BUHIFK R FRS WKWAEGE-P DN RUTRHQH XVOJH WKW RU LLL
P MCSSURSUDIROR WIGHVHAUAV $ Q \IXAK FOIP VOQG 00 UAXANY @A DR FRXTS UAKXONQ LI QI LFDQW SHOHDQG AR [RUGP DIHY 1 ZHZ HHI RXQG\R KDYHLQ UQIHG
RUP L\CSSURSUDAG D \KLLG SOV SDARQARURMHULQMIBRXDOSURSHW WIKWZ H ARXES LQ VRP H AU WBGRHY EH HRLGHS [ RP SIRVIAQ) FHIBIQ SLRGEN RUMHYLFHY R RXU
PP HYRUIURP XM Q) DOG EHH W) [URP FHMIQ P HKRGY SURFHAHY FRS\ UKW WGP DUNY WBGH VHRUAN RUGFHQAY $ GMCDAYHD  Z HFRX@ EH BTG \R HOMULQR
FRA® CFHMQ) DUDQIHP HQVZ LW \KLLG SO RULP SBP HQAD FRU® Z RINDURXQG $Q R \WHHVFHIURY FRXTS KDYH D P DMUDODGYHYHH [ HWRQ RUBXMQHN DG LHKOVR
RSHIMRY/

6WDMILE 5 DN

: HOH\XEMPAR \WH UM R HYHW\KDWADQ FDXVH RXUI XQEDP HABCEXMGHN P RAHOR FKDQIH HWHUMLRXIK. DKL VWO WHEXMCHWMAVIQ Z KIFK Z HOIHHJ DIHG RUD
FKDQIHLQ RXUH HRX\MRY

,QDEAURY RAHJUMYP D EHFRP HDAMILE UMWY ) RUH DP S®! Z HKDYH FRQUGHIHSE DG P XWAFRQIMXH VR FRUGHWH P STAAR \WH LOMIADM HMLRP HONRQ GHZ
SIRGANEHYHESP HIADQGFRQMMHG\OBVR LQMAXNHMYHSURGANV

$RARYE |RHIQIRH.CP HW FRXTS DOHIHD Dl HAAKH YDOH DQG B WP JURZ\K SIRGHWR RXUBXMCHAHY SDUFX@LO 1Q HP HILQ) P DUNHNV ) RUH CP S
SHMRQM VWP WHRPVEHQ) SURSRHS LQ\VRP HMUMARIRY LFOXAQ) &KIB &ROP EDDJG3HX PO QP IMIKH URBI R SUYDM FRP SDQHY | XQEP HQUD FKOQILQ) RXU
EXMCHNV LOWHHP DN / LN VH JHRSROWDOWMRYY LFOAQ) WRHEHE HH)&KIDDQG 702 0 P D FDXVHJIRYHEP HW\R \ENH CRIRQ/\KFK DV \WH LP SBP HOBANRQR
\DQRMRQY RURKHUP HDAXKUA/AR UAKRWARP P HIADOCRAYWY LQRUCP RQY) P OUNHNZ KHIHZ HRSHIDMRUKDYHRMHULQMBMNV 7 KH\WP 1) DOGP DIQWEHR DO SRMDOTRNRQY/LY
XERHUEOQ D/MKHHIHAYHHWR DO P HDXUY/Z HP D \BNHWR KHS QP IMWHLP SCRAR \WHHDRIRQY

&KDQIH/LQ WH UHIXORY GQOFDEHP D EHXQHMIQ) \R RUBMCHY P RED 1 HZ. OF V OQG BIXDIRYY DH EHQ) FRMGHMHEIQWHS 6 DG RAURKHUFRXQMHY R
RSHIDARQ DADQLGRUDIQ) STFH DVAKHIHKDY BHHD JUDMIVAXGD - RQ | LCDGADOUH XOMRQ RYHMH SDAYHYHDO, HILY 3URSRVHG RUXQ RIAHHD FKOQIHV Q@Y. RUBIXDINRY RU
FKOQHVIQWHZ D H LMY @F VRUBIXOIRQ/DHHI RUAHG P D DGHYHD LP STRARXUBMGHY 6HH200MQHA? 5 HIXDIRG |RUDAVAWMERQR AHMIQUAHO®
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HIRMGDIGSHIEQ SIRRROVE. [QMIDIRIO! HEH DTG WIMUI XY DAKRIMAY DOG\WHUSRAMQIIOP STRARQRXUBXMQHW LFOAQ) LQWHIRTRZ LQ) DWDY

+H +H +H H

t
t

) LDGADOARRUBIXDRY WHRP

8 6 |HHIOWBMDQGEFDDEQROS 6 \Bf QZV LGFOAQ) %( $7 * /7, DUG&S$O0 7

) LGFEDY XV DG RM-UMBELG/R FOH

2 XUBIXOIRQ XQEHUS 6 WIM LQXUDGFH @ V DQG GHYHBSP HOV UHIDLEQ) JURKS Z LGH VKSHYIMRQ DQG FESABOWEELG, CFFRXQI) KBV 5 %8 | CRRY |RU
LQYHMME DNV DQG UAHYHY | RUQ HLQKUDGFH YOULCE® DAY DG RMHUSIRGEN

, QXUHUFCSMIOABELG/1Q- CEIQDIGRM-UCROS 6 MUMGRIRY/

3UYCR HJ @B $, DIGA BHIHXUN BIXDIRQ

&KDQIH/LQOFFRXQIY WXBVCSSTFLEGIVR RUBXMGHNP D DOR KDYHDQDGYHYAHLP STRARQRXUUMKAVR RSHDNRQY/RUI LQDGADCFROGURY ) RUDGVAXWIRQR CAFRXQIY
SURRXGAP HON DG WHUSRMMIOLP STRARQRXUBXMGHY LFOGQ) $ 68 ) IGDGADDSHYIAY |, QXUIGFH 7RIE 70UHMS, P SIRYHP HONMVR \WHS FRRXQICY |RU
/ RY " XDMRQERMFN \FH1 RM  \R\WH&RQRIEDAG) LCOCADOB\BAP HOW

&KDQIH/LQWKQRBI\ DG RMHUH WLEDO DRRYP D EHXQUHMIQ) R RUBXMQHWP RGHD:  HEHIHYHWHI RIBZ LQ) DISHRWR \WFRKQRBLFDCD0G RMHUFKDQIHY Z RXTS
\LIQULFOQ® P SSRARXUBXMQHWP RG-D7KHHP D EHRMHUXQ RIAHHQ KD HYLOWKQRE\ DOGWHH \MEICHMURP HOMFOGQ) WHUHXDRY UASROHRWAKQRBILELC
FKDQH Z KIFK P D KDYHDMJ QU LEDQAP STRARQRXUBXMQHWP RG-D

t

, QM.ORIROZ W PAXRP HY 7HRKGRBU\ LVP RYIQ) UDSLGD DOGDVIVERHY IMBXWSUKKUIHRQH LMY EXMQHNP RAHY 6RP HR WHRKOQIHY/Z HFDQDQMASDMDUA
LGRUDHG FKRFHVIERAKRZ. PP HYZ DR LQMEIFVZ W \WHERP SO RUKRZ WH Z DOARH&RP SDQ RIQMIFWZ LKAMEP ( YRIYLQ) FXVRP HUSUH HBMGRHY
DIGAOQYLQ) SUMTR UIXOMRQ/P D GUYHDQHHG\R UHEMIQSURGEN DG FKOHWHZ D Z HIQMIFWE W PP HY 2 XUGMUBXMRQ FKDQCHYP D FKOQH
VR EHRP HP RIHDARP DMG DAKH SOFHDQGWP HR \WHPXARP HIVARRIQ 6 XPK FKOQIHVFBO® KDYHWHSRMMIOR QUXSWRXUBMCHNP R3-D

, QMUF HMB RINRIR 7HKGRBI\ P D KDYH D\MIQ! LFOQAP SDRARQ WH FRP SDQHY1Q Z KLFK \WH &RP SIQ LQYHAV ) RUH TP SB! HYURP HOBOFRGFH.O/ \SXU
VAHQWIE LOTXL Z KIFK P D USRVMIRQ WH UHIDAYH DMERMYHIHN R Z 16 RUNVKQ SRZ HURYHURIODGG JDV 7 KHWDQSRUBINRD LQGAMY P D | DYRUDEMEDIYH
PREVR FROM DIFHR JRROVZKIFK P D WKUWVWIKANGQ) RUDLUMBQSRWRAR 1 DYRU &RQMP HYP D FKDQIH\WHUSXUFKDUQ) EHKDYLRUVR | DYRURQICH CRAYWY
Z KIFK Z RXGS FKDQIHWHURBIR P DO DQG UABOSURSH WY

0 HAFDCSGDQFHY 7KH &RP SIQ LVH SRHG VR WH P STRAR P HAFDODGYDRY LQ\ER P IMUZ DV * HHIF \WAMY) DQG \WH DYDMELQN R \WDAIQ RIP DIRQ
XCHIYXOD \R FRQKP HY DOGLOQXUHY FDQEUQ) DOMHBRNRQUMY 6SHAILEDID CDBIURP JHIHIF MY FOQILYHRXUSUIRSHRYH PXRP HY DFBOBUMEZ. LQR
WHUIXMH DERZ LY WP \R VHBRABLRGEW SIRMANY WHP DI DQANINHIKRRGYR PRI RUGRQIHYW Z W P R SUAMRQ $ OR \WKGREILHV\WDAH \WG
QYHVZ LOFKDEBI HRXUDRXCUIDCDAKP SIRQVHSHADD LOWHDAW EDHGEMQHARY

7KHIRGBZ Q) \WP VDUHH DP SBVR RKHUI CRRLYZ KLFK FRXGSKDYHD P HOQLQJI XQLP SCRARQ RUBXMGHW

t

$ GRZ QIUDGH LQ RXUILCDGADOVAHIW RUFHIW DIV FRXE SRMMD® CPRY RKHMQIV DOHIHD LP SDRARXUBXMGHW SIREHW HXOVR RSHDIRY/
ILCDGADCAROBARDQGANXAW ) RUDAVAXWRQR RXUUDMIYDOG\WHSRMNICIP STAWR DUDNYVGRZ QIUDGHRQRXUBMCHN \HHE0 DDIHP O WVAXWRD
DOG$ WOMVR ) LODADOSRIBUWRY OG5 HXOVR 2 SHDIRQZ / LTXGW DG &CEMICE HRUAHZ 5DMIV : HFDQIRABHERWZ KDADBAWRDOCRNRYY UDIY
DIHAH/P D \BNH RUZ KDATRARQY/Z HP D' VBNHLQ UASROHWR \WHDAMRQ/R DY) DIHGAHY Z KIFK FRX@ DEYHYHD O HAARXUBXMGHNY 2 XUUDMYY FRXES EH
GRZ QUIEGDAIQ WP HOQGZ IWRAWRIFHE 0Q DAY DIHR  &UHAWDNY DIHAR/FARMOD WM. WHUP HKRGRBILHY (FOGQ) FOSMIOD0G HQQIV
DAHAP HQWP RGHY DvZ HOD/WHULDMY VI ROWHARP SDQH/WDAKH. |RBZ. LGFOAQ) XV 7 KHFUHAWDAY DIHIAH/DOR HYOODMWHLQBMY DVDZ KRBIDWG
PD ADQYHRUFHAWDY EDHE RQWHURYHIDYLIHZ. R RAULQBMY |, QDEAURY D\RYHHIQ GRZ QIUIGH FRXE UAXANQ D GRZ QIUDGH R RAUVKEMADUH/
RSHIDACY LQWDANUNGRIRD DOGXAP DAMD R 3WXGHQNID) LQDGADODGRURKHAKEMADUH/

7KHRADQILQ) FRP SHMYH@QBFOEHP D DOHIHD DIHAMWHERPSDQ |, QHIFK R RAUBMCHARY Z HI CRHLQAMHFRP SHIMRQI URP LOXUDGRHARP SDQHY DAHA
P DQJHY DQG GYHWL LHG | LDGADOOANMMIRGY ERK | RAWH XGWP DM PXRP HY | RURKUSIRGAN DG LOP 0Q BXMGHARY | RUGMUBMRQ\MIRXIK QRO O LADMG
AMUBMRQ FKDQCHY 7 HAKQREILFDODGYDGRHY FKOQILQ) PXRP HUH SHRBMRYY LGFOGQ) UADMMG\R GILEOR | HIQIV CFRHW/ R PRP HUGDE RURKHURKDQIHY
LQWHP DHEDRHP D SBVHMWRSSRIMQWAYI RUGH. RAP DIBUARP SIQH/
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Z LKRWHAEEDKHS SURSAEN RUGMUBXMRQ FKOICHY \R P HAFRQAP Y LGRUDHE H SHABNRQY P RUHH | LAHQ® \WDQXV ) LOAFK DOG LOXUIMK FARP SDQHY/ DG
FRP SOQHY LQ RHU LQGAKIHY Z W JUHDA CFRHW R FXWRP HY DQG GOVD KDYH WH SRMMIOWR GMXSWQBMUHY JGEDD DG P OQ SOMASDON KDYH BHD
SO IXQE-GE LQBMY SO HY ) RUH [P SB1 1Q3* 0 Z HH SHAAR VHH FRQIMHE SURRKUH RO HAV ILYHQ WKH | REXV RQ SDWLYH LOYHWR HOADGG \WHJIURZ
R WHURER DO/LFHADOQHD

t  &IPDMADQHPD LGRHDHWHVAYHIW DG IHNXHR R FOOP M¥/ RUDGHIHD DI HRARXULOYHKY HMBRUNRIR RULQYHIRUNHIP HOVE QP DM AKDQIHP D
LGRBDHWHI BNXHR  DOGVAYHIW R Z HDKHUUHIMMG GMVDWMY DG SDQE-P LV |, QDEAMRY FIP DMAGQIHUWHIXMNRQP D O HFAMHSIRGHRAVR FRP SDQH/OG
RMHUHQMY Z KRHVHRXUMEY Z HKRTS RURXUZ LA G AR FROMXHR KRGS WHUVHRXUMEY WP D DOR LP SCRARKHUFRXQMSDMY (FOAQ) HOXUHY UG
DHHAAH YDOH R LOYHXR HQIV LGFOQQ) U-DOHWEAM LOYHWY HONV Z HKRT RUP DQDIH I RURKHY - H FDQCRASUHARAKH Q) WP [P SIRWVRQ XV IURP FIP DM
FKOQ HRUUHDAG B XOMRY &QP DMAKDGIHP D DOR LQ OHFHLQHXRUNHQINP HAZ W UASHRAR WHERP SDQ. DG QMY HOVLQRXUSRMRIR

$ : HPD IDORPHIN SHABINRD/ DY) \R HMLREP HEO \RADO DQG JRYH.COGFH WEQELB/ DG SCRNHY & HMIQH LMY RUSRMINOLQYHXRY PP HY
DG WIX@RY HYDODM RXUBMGHN RJRKM-USIIANHY FFREAQ) \R D YOUHY R HYLURGP MWD \RADODQG JRYHODGAH 3( 6% © \WIQEDWBY 006 H SHABIRYY
&HWIOR RUBIXDRY KDYH SIRSRHE RUDGROMS RUP D SURSRVH RUDERSW( 6% KBV RUBIEDLGY \WDAZ RX@ CBS0 R RUBMQHY 2 XUSIRMWH/P D EH
MGIH B (6% \WIQELG/ \WDADH FROMXOD HYRYLQ) DG QRADZ DV FBOU 3UYDAQ) (6 WIQEGY DQG H SHABMRYY P DOR UH GRAMFRMDANY RU
FRQCANY YOOH/ RUDJHIEY : HP D 1DOW P HHARXUFARP P W HQV RUVBLIHIV DQG RXUSRIAHY OQG SURFHWHY \R HYDDOM DQG P DQIH ( 6% WEEDGY 1Q
FRRADIRYZ W RKHBXMGHY SURIMAY/P D GRAEHFRP SBIMD HIHRYHRUMDIM LQAHIRLY PXAEP HY WHIXDRY RURKHY : HP D | CFHOGYHYHU-IXDRY
LQYHIRL PXWRP HU P HAD RUSXEDF VAU BGDAQ) R EXMGHN U-SXBINRCDD RUGD DCRKDIBIHY

$ 0 DINAVRQEWRQ/DQGRMHJIDARLYP Dy DOMHIHY LP SDAVBUIRGANDBYRULGRUDHH SHOHY ( [ DP SOVLGFOCH

«  $ FKOQH QP DNHAFRQBMRYY XK DY KLIKHILG @IRQ DG KLIKHJLQMAADAY @NH Z H WEWG VR \FH LQ FRX@ FDX\H D FKDQIH LQ ARQKP HJ
\HQIP HQADQG EHKDYLRUDGYHYHD O HAMY \DBVDQGSHMMMR R RAUDQIVDGSIRMAR)SIRGEAN &RYHIHD 67 LQMNRQDGEZ. LOMINVDM/
FRX@ FDAHSHIMAMA. R WHHSURGAEWR YO 1URP \WDADQIASDMS DG DEYHYHD O HASUR LBELAOWY 6LP IO FKOQILG) HARGRP LF FRAMRQY 06
XQ DYRIEGISXEQF SHA-BARQR! | LCDGA DO QAMMNRDY FDQLG OHFHPXRP HUEHKDYRU LGFOAQ) LGRHMQ) FOP VRNKUWHIGHY LQFHBQ SIRSAENV

«  6OBVR RXULQMWR HOAEDHG DG DAHAP DI HP HQABUIRGAN DQG VHYFHYP D GHRICH DG @BV DG \KUWHIGHY R AHMIQ LOXUDFH SURSEW OOG
Z\WWGIY OV R DAV LM HWSRGAEVP D LGRUDH L D P DHAGRZ QMO LGRHDHSE P DNHAYRIWIY RURKHUP DUNHAFRQEMRQY UAXANGQ
FXVRP HYEHRP LQ) GMDM LHGZ LW \WHULOQYHXR HWRUSIRGEW

. &KDQH/IQ RAUGMRQMDM H SHRMG DM R BIMG AHH SHABGR KD FOUH FRWADQE DWKP SWRQY BHIDAQ) FRP SHADIRQ LGRWHDHY | RURXU
SHMRQDGRAMHLISRUHIHP HONEHH IVEDI/P D BAXKOVOQLGRBDHGH SHOHYDQG UHBAHRXUSUR ML

$  * HRSRDNDOW WDEGD UMQ) LOMMADM/ DG\ QULFDQAATXW P DUNAGHRIGHY DVZ HKDYHVHQMGRHWHILUWKDO R DPRQY RKHJIDARLY DOHIHD
LP SDRARXU@IXL.ANY DQG FDSAMIOSRMRYY FDWK IGZV IRXWVR RSHDIRY/ DQG ILCDGADOSRMRY ) RUDEAWRIOG RIP DR VHH20 DEIHP HM' WAXWRQ
DOG$ MOMVR ) LDCADOR RBWRQONGES HXAVR 2 SHDIRQ/2 2 YHYLHE 2 &XUHIND DN RIBURY/

$ 2 XUUBSXBMRQP D EHDGHIHD IPSCRARGL DQ R \WH UMWY GHAUIEHS LO KLY VHRNRQ DUH U HG 5 HEXBMRGDOUMN FRXES P DQLHWAIURP DQ R WH UMY DY/
IGHNVLHG 1Q WH &RP SO0 1V UMN LGHONVIFDNRD SURFHW ) DIOUH \R HIHRYHD P DJH UMWY CRURW D BURDG WQIH R UMN AKHY H SRHY WH &RP ST \R
UBABIRIOKDP 1 \WH &RP S ZHH \R \XIHJ D \IQILFEDOMERWY LQ WEXBINRY ERK SRIA KRTHY UG FRXQMSOMIY FRXG VHN R H WWH L)
UHDMRQKLSY $ GAMRID @UH FKOQH/ 1Q FHAWZ RIMCHY HSHADD FHEWDMIY FRXE P SCRACFFHW R IXQAQ) P DNAN Z KB FWDI) DEAURIC
FRODMDOBTXUP HQVIRUH LMY UHDARQKLSY 7 KHP WP DEDIHP HAWR O \MAK IMWP D SRMNDED AP DIHRXULBXBMRICDIN XUBMQHN LY DGRKRIG
LQWHWHIWW R RAUELDQG RXUDDIQP HQAR RXUYDDHY DQG RUSUIRYHD FRP P LY HAWR NHHS RXUSURP VAV VR RUPXMEP HY $ Q GHIDAYH SXEQF SHFFBRQ
| RXQGHERURKHZ \H FOREHZ LGHD DG UISLGY \KOUHE RYHRADCP HADRURKHUP HIQY DQG FRX@G FDXAVHEP DIHR RAUU-SXBINRD
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t SMVHDMS\R&29,!  FRXGUHPHIH %-IQ00Q) Z W IWHP HIHFHIQ WHE29,  SDOG-P LF LGRWHDHE RUFDAHG \WHP DQUHMMRQR POQ R
WH UMY QRS CERYH LGFOAQ) [P RY RAHY WH UM R GW RQ RXULQAHT HOV \KH UM R HBYDAG P RMUIMW RUP RIEGW DG WH UM R P DA
AMXSWRY/DQG YRDMW 7KHFRQHDHFVR &29," R RUBMGHNKDYHLGFOGHGWHVKSHMRQR RUMBAN UEXUADHSIRIUP [P $SUO  XQIC
) HED YRIDMIM 1Q RXULQMHAY HOASRUNRIR G DG D\UIQU LFOQAHACHI DAYH P SSPARQRUXQEHZ UMEY IRKWVIQ OB : HKDH
AVPXWHG\KHHLP SCRV DG RKHY LQWHVHRNRQ HOM®BG0 DIIHP HMY' WAXWIRQ OGS OMYR ) LDGADDS RBURQOQG 5 HXWR 2 SHDIRY/IQHFK R
RXUA XOWM® 5HSRWRQ) RP 4 DG$ QQUIBFSRWRQ) RP . |LBGMGRHWHI LIKNXOMUR 2 QWHEDMVR Z KDAZ HPXUWHQ® XQEHINBG CERAN
WHIP SIPAR &29,"  Z HEHIHYHWH UMY IMERAR RUBMGHN Z LU D.QP DI HEGI EXVKH UMY UHDMY \R&29," FRXGUHP HIHL WHFRXUH
R \WHSDQE-P LE GHYLDAWI URP RXUPXUH SHABANRQY DG FRXS DR P DR HIAQWWHHYHR 1 XMUHSDOE-P LFV HELGHP LFVRURKHUSXETE KHIGK FUMA/

7(0 % 815(62/9(' 67$)) &200 (176
1RH
,7(0 3523(57,(6

: HRZ Q RUKHIGDOWMY EX@IQ) GDAMGDN  %RDG 6\WHWL HZON 1HZ -HYH ([ FOAQ) RXUKHIGDOWMY EXCQRQ) DQG SIRSHY XVHG B\ RXU, QDRI
YOMCHAHY DG \WHLQMIDIRDORSHIDMRY/R 3* .0 Z KK DIHAVPWWHGEHBZ DVR ' HHPEHU Z HIRQGGANRXUBMGHN DG KRP HR | LFHIXQRIRQY LQERK RZ GHG
DOGGDHE GFDNR/ARURKI KRAMKHS QAMG6\BMY © HOOR FROGAENTAN R I LFHI XQRMRQVLQGDHE SURSHWAVRAMGHR WHS QARG 6\BIMY

) RURXU, QMIDIRTOVOMGHAY DVR ' HHP BHU ZHRZ QOQG BDHKRP HR | LFH/ GFDAG LQ - 0500 $ UHIND %40} LOO H LIFR OG0 DM VD : HOBR ARGEN
RAUBXMGHW LQ RZ GHG DQG GDHG SIRSHYY SUP DU |LHTS R 1LY GFDMS \MURKI KRAMKHH\LP HFRXQMHY ) RU3* ,0 VIQMIDIRIORSHDIRYY DVR ' HHP BHU
ZHODHKRP HRI LA/ GFDMG LQ - 080D 702 D) WHS QWMG. LQIGRP 67 MHDQG , QADDYG, DG : H DR GDH SUGH.SOOSURSHWAY DQG RMHUBDK OQG | HB R LFH/1Q
RXHUFRXQMH/Z KHIH3* ,0 FRIGENBMGHY

: HEHIHYHRXUSURSHINAY DUH DGHTXOM DG VVAMEE®! | RURXUBXMCHNV DV PXUWH® FRQGAMS DG DUHDEHDDMD P DQECHS 7 KHOERYH SURSHWWY GR QRACFOGH SURSHWW
ZHRZ QVRBOD | RULQYHNY HABXLERHY

$ WRXUGRP HWIF KRP HR I LFH SURSHWNY Z HOWH GAYHBSLQ) SURIUZP VAR UHGBKFH HP DR 7 KHVH SIRILEP VIGFOGHVHNQ) Z D VR H SOGHH HILAHER ) RUKRP H
RILFHSURSHWAVIQWHS 6 DG4I LOZ HOWDOR GYHRIQ) Z DAMQYHMRQP HDXUIGFOGQ LQMODOBA FIQ) DOGFRP SR LQ UDAKRMY/ DG DDA RAUHIH/R
\KLLG SOV Z DM QYHMRQ SIRIUP V 2 XU3WXGHQMIO7RZ HUKRP H R LFH SURSHW 1Q 1 HZ DN 1 HZ -HYH KDVEHRZ 0BG/ (' * RG&HWLIFDIR)IURP \WHS 6 * WHD
YXN@Q &RXEFHO
,7(0 I (*$/ 3528&((' ,1* 6

6HHIRM  \RWH&RQRIDAG) LCDGRDCB\IM HWXQEHR? | MIDMRQDJGS HIXDRY 0 DMLY |RUDGHAUISIROR AHMEQSHIGQ @M DAR) DG UHIXDRY P DY
DI HAMY XV DQG FHIBQ UMMV RAUBXMGHMYSUAHOAGE. VKFK P DALY

,7(0 0,1( 6$)(7<"' ,68&/ 2685(6

1 RACBSTHE®!
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3%$57 ,,

,7(0  0$5.(7)255(*,675$176&20021 (48,7< 5(/$7(' 672& +2/' (50$77(56%$1' ,668(5 385&+$6(62) (48,7<
6(&85,7,(6

* HHDO
3UGHIND) LCADIVERP P RQG\VRFNWIGH/ROWH1 HZ <RUNGVRRN ( [ FKDQIHXQGHUWHM P ERTF358 © 2 Q-D00U WHHZ HH U IMMPGKREHY R
UFRGIRMHERP PROGWINDQG P LAIRQVWKDUYRAMDEQ)

, WXHUSXURKDWHVR ( TXW 6HRXUMH/

F 7KHIRWBZ LQ) \BEBISURYIGVIQ RIP DMRQERVBXUKDHVE, WHERP SDQ GAUQ) WHWWUHHP RQMVHIGHG' HAHP BHU R IW&RP P RQ6\BN
7REQL XP EHUR
B6KDULH/3XURKDHS
7RECL XP EHUR $YHDIH DV3DUAR $SSWK P DM' RIMU9 DOHR
6KDLH/ 3UH30G SXETFO $ QQRXQAHG 6KDLHWVWDWN D <HA/H
3HIRG 3XUKDHG SHUGKDH 3WRILLP 3XUKDVHG XQEHUWH3 LIRILLP
2 AREH WURKIK 2 AREH
1RHPEHU WURKIK 1 RYHP BHJ
" HPEU WRAIK' HAHP BHU
7RED
BBEEEEEEE8

,FOG\KDVR &RP P RQB\RAN Z WKKHTS | URP SDMASTON| RULGFRP HV Z IWKRTIQ) SXSRHYZ KRHWKDU/R UAKUEWG WRAN XQW YHXMG GAUQ) WHSHIRG 6XFK UAAMPRG WRFN XQWZ HHRILGDD MWKHG
\R SDMVASTON SXUKCQAR WH3WXGHD) LDGRDO GF 2 P QEXV, FHMYH3@Q

2Q) HEUDY 3UGHOND) DAV YROGR ' WWHARLY DAKRU] HGWH&RP SO \R WBXUKDH DAP OQDIHP HOWAVFBNRD XS\ BIIROR LWRAMBEQ)
&RP P ROB\RAN GAUQ) WHSHIRG | URP - D0 WRIK' HHP B

7KHWP L) DJG0P RXQAR D)) KD UBXUFKDY XQGEHNH& RP S0 IV AKDUH U SXUAKDVH DAKRU DIRQZ L@EHGHMP LG-GE P DIHP HOAEDHERQP DNVRQGURY/ OG
RNHUFRQIGHDIR)Y DQG\KAK UBXURDAHYP D EHH HPARG LQWWHRSH P DUNHMBURXI K GHIYDIYH CFFHBLDAG UHSXUAKDVH DG RKMHUGH RIDAMG WIQLRNRQY DG WURKIK ST0/
GMIGGWARP SO ZIW5XB E  F XQEAKHEHXUMAY( [ FOQIHS VR D/IP HIGG

,7(0  5(6(59(' @

30W, WP LVQREIHIUBTXUHE SXUXOQAR FHNIQTP HYEP HONMVRS HIXDMRD6E . \WDVAIP LCDAG, \WP
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,7(0 0$1$*(0(1716"' ,6&866,21 $1"' $1%$/<6,62) ),1$1&,$/ &21',7,21$1' 5(68/762) 23(5%$7,216

2 YHMHY

829

2 X\@BRN

QN 7WHB/

XN DNANERIAMRY/

P SRR &KBQIHVIOWH, QMG DM( QYLURCP HOV
5 HXQOVR 2 SHDARYY

&RORIDAME5 HXWR 2 SHDIRD/

_6HIP HO/% HXOWVR 2 SHDIRD/

_6HIP H)/D FDKUBY

PSR ) RELJQ&XUWHR ( [ FKDQIHS DM/
$ FARXOAQ) SRIAHY  3RORXCHHP HOW

_$ SSIFDIROR & UMADCH FRRXQUDY) (WP DIV

$ ROWROR 1 HZ $ FFRXQIY) 3URCRXCH-P HOV
SHXWR 2 SHDARQVE\ 6HIP HOWV

3*.0

8 6 YMOHMY

5 HVIHP HVG\WWDADLH

2 RS, QXUDCHRH

. QAVGDO UH

SV .4

_ QMODNRI/XMCHAY

S&RIRDMDOG2 \WHJ

~ YHRMMGDOG5 XQRI1 YoMCHARY

SRHEUBN' LYIMRD

([ SHIHORH5 DG & ROMPKRTH)/ LDELOAHY $ WHNVEXSSRIAQY] ([ SHIHDFH 5 DMG & ROMPWRTHY/ LDEIOWH/DQG 2 WHJIS HIWS , QYHIWR HONV

QP H7O H/

9 DODAROR $ WHVDOG/ [CEIMAY
2 HOHLDCH FRRXQW QYRR HOV
1 ITXIGW DOG & DEMWICE XU
SDMIV

SN0 IH HOWV

7$% ( 2) &217(176

3DIH
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&HIBOR WH B HON LQFOGHS LQ WKLY VHRIRQ FROMYAM IRLZ DG GRNGQ) WIAP HOVZ MMQWKHP HOQQ) R \WHS 6 3UYDMGHRAULMY/ MIDIRQSHRLP $PAR
) RZ OUE GRNQ) B HQN DUH P DGH EDVHS RQ P DCDIHP AW PXUMQAH SHREMRQY DQG BHIHY FRFH.QQ) 1XVMUH GYHBSP HON DQG WHU SRMMDOH I HAW XSRQ 3 UKGHDC
) LOGADO, F DG IW\VKEMADUHY 3 UKGHIIND0) [DGHD0, GF IV DRXDOMKXWVP D GlIHJ SRMED PDAIDID 1URP H SHREBANRQ/ RURANP DMV UH GRAG LOVKFK IRZ DUG GRNGY
WBRP HONV &HIBLO LP SRUBQATRRLY \KDWARXTS FDXVH DRADOUHKOVR QlIHU SRUE® PDMIDD 1URP H SHABWRQYRUHIP DAY UHBRMS LOVKFK IRZ DG GRNGQI WIAP HOV

FOQEHIRXQGLOWHS 51\N) DRRY DQ5? ) RZDG/ RRNQI 6\BMP HON  \HARQVLGFOG-GKHHO

3XVKOQAR WH) $67 $PND RGHLQ] DIRQ DQG 6LP SULFDIRQR 5HIXDWRD6 . GVPAMRY UHDMG VR WH UAXOVR RSHIDIRQY IRUWH\ HDUHQEHG' HR-PEHU 1Q
FRP SDLMRQ\RWKH\ HDUHIGG' HAHP EHU KDYHEHQRP WG ) RUVKFK RP MG GVAXWRYY HHUVRO DDIHP HW AXAMRQDQGS WOMYR ) LDGADORIGWRODG
SHXWR 2SHDIRY/ 30" $ LGFOG-BIQWHERP SDQ WSQROMBHRIRY) RP . IRUWH\ HOUHQGHG' HA-PEHU

2 YHMH

: HKD/HRSHIDARQ/SUP DU LOWHS QWGE\BM/R $ P HIFD 38 6~ $\MD ( XURSHDQG/ DID$ P HIFD 7 KURKIK RAUNKEMADUH/ DGO LIDM/ Z HRIHUDZ IGHDUD R
ILCDADOSURGAN DQG VYA LFOGQ) O H LOKUIGFH DM U HAKROMIRYY P XWED! XQBY G LMW HAP DQIHP HQV: H R 1 HUWHH SURGEN DOG VYL \R
LQAVGODE LQAMMNRICRAEP HYWURXIK RHR WH@L RMAMMEXNR GHE RIWLQWH | LODGADOHYLFH/ LGB

,Q2 AREHU Z HDQRX @G \WHFUDIROR 5 HMHP HMWGWDMLY DQE 8 6 BEXMQHN\KDAZ RXG VHLYHWH WM HOAH-B/R ERK RULQUPANRDODG LA YIGIC
PR HYE BUQILQ) WH LOXMANRDOLQMR HOADGG SHOMRQVROMRYY R I HIHGWWURXIK RXUS HIMHP HOABXMCHN \RIHKHUZ LW WH [ LODA DOVROMRYY DG FCECELOMY R RXU
, QAVICAO0S QUMM BXMQHW &RP P HIALQ) Z W \WHVHFRQG DXOUMUR WMV Q. KRMUH KDY BHHD I X@ RSHIDMRED HG \WHIH R \WHUAKOVR RXUIRUP HUS HIVHP HOA
\HIP HOVGRZ NGRZ Q DV \KH? , QUMMIRCDCS HVSP HWWDMILEY RSHIDIY \FIP HOVDQG RXUIRIP HU, QAYIGOCE QAN VHIP HONVGRZ NGRZ Q DV \WH? , GRYLGKOCE HIVBP HOA
GWDMILLY RSHDMY \FHIP HQAKDYHEHHRDIJ U DMGLQR WHS P HYS\WDADLH/ARIP HOABURUSHIRG/KDYHEH-XSEOMWR FRIRP \RMVGHE. SUAHIBIRD

2 XUSUCASTORSHDIRY/ FRMWR 3* |0 RXUJEEDOLQYHIR HWP DEIHP HMWBMQHN RXUS 6 %MCHARY FROIMIMY R RXUS HNHP HWSWDADLEY * URXS , QXUDGFH
,QAVIGAY LHDIGS WKUDRH, 4 BXMGHAEY  RXU, QMIDIRIOYSMCHARY WH & GG Y6BAN AYIMRY DQG RXUSR SRUDM DG 2 \WHURSHIDIRYY 7 KH&BRHG %BAN AYIMROLY
CFFRXQAG | RUDY D GYHAG EXMQH/ \WDALY W-ERIMG EDDMD 1URP WH' LYHUAG DG 5 XQ R 96MGHAHY \WDADUH LGFOGHG LQ &R SRIDM DG 2 WHU ' LYRWMG DG 5 XQRI
YHMCHARY DUH FRP SRHG R EXMQHAHY \KDAKDYH BHHD RUZLOEH \RT RUH MG LFOQQ) BXMQHAAY \KDAKDYH BHHD STORHG LQ Z LQG GRZ Q WMV WDAGR QRO |RU
3 QVFRQIHG RSHIIRY  CFARXQIMY WD HOAKQEHUJHHIDED CFA-BMG CFFRXQIY . SUCALSEV 1Q \WH 8 QWG 6\BMVR $PHIFD 38 6 * $$3° 2 XU&RSRUDM DQG 2 \WHU
RSHIDARQ/LFOGHFRSRUDM NP VDG LQMDYHAKDADH QRADTRFDAMG\R EXMQHWNHIP HONDVZ HODAKH' LYHWAG QG5 XQ R | 90MGHMAY GARIEHEERYH 6HH2 96MQHR2
IRUDGHAUSIIROR RANRXUAVR  UYHOH DG GABYRQKRZ. RAUSUR MEELOW LVIP STRAMG , QDEAMRY RXUSUR MIELOWV LVIP SCRMG B\ RAUCELOW \R H I HRWHD G- FOSMID
X\ HRXE] FCSCAW DQGP DQIHH SHOWMY

0 DCDIHP HOAH SHAW WDV LQ Z LOFRMXH R BHHIWURP RAUGLTHIHQIDMG Pl R P DNANGDAQ) BXMGHMA \WDAFRP SBP HAHTFK RKMHUWR SURVLGH
FRP SHIMYHDGYDQEIHY HOQQIVQEYH Y LFDNRQ DG FOBMICEHH (W URP DEDIXF-GUMISUR LG ;- HEHIHYHZ HOUHZ HIDSRMNRGHG R \BS LOR P DNHARSSRIMQWAAR P HAAKH
HYRVQ) HO/R LGAYIGOCRAMEP HY Z RINSTFHRIHV DQG\RALHV DAMUH 2 XUP L R KLIK TXODV SURMANRD WANSP HIADQG LMW HOAP DD HP HONBXMCHARY HIEGY
XV\R RN HJVROMRQY \WDAFRYHUD EURDG WDQIH R 1 LCDQALOOGHHBY D06 \R HYIDIH Z W RAUFTHQV WURKIK P XGMSB! FKDQCHY : HOP \R H SO0 RXUDGAMAED! P DNAVEXTS
GHEHUDG R HUDINY UHDIRQKLSVZ WK FXRP HY DG RIHON DOGP HIQQIIX@ LP SURYHWHUILQDCADTY, HIHW

, QREHN\R BHRP HP RIHFRP SHIMYH Z HDHZ RINGI \R HKDFH\WHH SHIHFHR RXUPXWRP HY DQG \WH FCSCE@MIAY R RUBMQHARY Z KIFK Z HH SHAWZ LOIP SURYH
PO/ ,Q Z HOXEHSE SIRIUP V 1Q SXUKR WHH REVIRYHY \KDAKDYH UAKEMS DG Z LAOFRQMMH R UAXONQ P XA HIULQYHAR HOWV LQ WAKGRBI\ DG HP SRR HH
AN D/Z HDDY \HYHIDGRH OGG WHIDAG FKOUHY |, Q Z HIGRXUWHG CBSUR 1P DAD PLARQR FRIVLQ FRIGHR) Z W WHHSIRIUPV : HH SHRAKHH SIRIUP V
Z LOQIHHDM VI QU LFDQAH, SHOH H I LELHAHY RYHUVAYHIIO: HOW\KDAZ LGP I DMWHLP STRAVURP LGRUHDAVLQ RIMHUH SHOFY GXHWR LQ MIRQ DG EXMGHN JURZ \K LQMDAYHY
$VR' HAHPBEU ZHKDHH FHEG  PILARQR DOOOXQUDMARINDAQIV RH\ HIUKHIGR RXUMLIHAEDM
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&29,

BLCPHWKHI LLXADXDIMUR WHE29,  SOQEP LF KDVFDAHGH WHP HWUIHW DQG GMXSWRQLOWHJIGEDCHRERP \ DOG | LQDGADOP DUNANDQG HBYDAG P RMUINW DG
P RIEGW | RANHIGEDCBROX@MIRY 7KH&29,'  SDOEP LF P SCRMS RAUBKAVR  RSHDIRQY LQWWH PXUHAGHIRG DG FRX@ FROMXH R LP STRARKUUAXWVR RSHIDIRQ/LQ
IXMHSHIRG/

TKIRIKRWAHSDQEPIF &29,' KOG DMJIQULFDQAGHAGHIDAYH LP SCRARQ RXUXQEHZ UMGY) UAXEV UH BRI XQ DYRIEG P RUSIW DQG P RAGW P SCRVLQ RXU
* URXS, QKUIDGRH , QAVIGAY LLHDQG, QMIDIRICEXMCHARY SOMDI RIVAAR | DYRIEGIP RMUDW LP STF VIQWH, QUMIRIDOSRMROR RXUS HIMHP HYWSWDMILE EXMGHN
%HILQRQ) Z W \WHKLG TXOWUR WHERP SO KDVHPEHEEG&29," FROUGHDIRY/Z MMQIWEHAAXP DMDXXP SIRQ/R | XUUHH SHANG P RMUIW LP SCRWIRU

W DSSOFEG! BXMCHARY 7KH XA DM [P STRARQ RAUXQEHZ UMY UAXWV KRZ HYHJ Z LODFRQMH \R G-SHIG RQ YDURXY ICRRLY LFOAQ) DR LQXUWHIY DIH JHRIWBKIE
FRFHMDIRY LOKBE YHIXY XQOQKUAS SRSXOMRYY [P RY \WH [ DEDMY \WHWIQP DMELDNY DOG YLXGFH R WH YLV LFOGQ) WH SRMNID! RUIXUKHUP XVBIRD 0OG \WH
RYRQ) DFR-B\BAHOQGHILFCR R \WH YCFALGHY/ QG RKHAKH.ISHAWRY

,QDEAMRY RAHUE29,"  UADAGLP SSRWDHAVPAWHS LOWHI RIBZ LQJ \FRIRQVR KLY GRAXP HQVY

T 90MQHW2 XBRW 6HH32 2 XWBRN |RUDGVAXAMRQR \SHALLF RAGRN FRQIGHDIRY/I RUHFK R RUBMGHAHY LFOGQ) D) 1P SCRVUHDMG\R&2 9 ,'

T SHXWR 2 SHDIRY/E, 6HIPHUWBHH32 5 HXWR 2 SHIMRQ/E! 6HIP HQVIRUDGVAAMRQR &29," P STAWRQVHIP HWHXOV Z KHIHDESTFCEG!
1 51\WNO DIIHPHQABHH22 5LWNO DIIFPHW &29,' * IRUDGVAXWRQR RXUUMN P DEIHP HQVUIP HZ RN DG IWLGFR SRIDIRQR SOQGHP LE WHIAAHIURY
1 51WN) DRRLY 6HH25 WN) CRRY [RUDAVAXWRQR WHUIMMR RAUBMCHAM/SRHGE \WH&29,'  SDOGPILE

2 XVBRN

: HIHOFRQ LG-OATERXARXUSURSHRANV | RUWH [ XMUH EDHG RO WWH | RXQEDIRQ R RXULQMIUDMG DG FRP SBP HOBY BXMGHARY © H SO R FRQMH RXUNEQI RIP DIRD
\RZ DB/ BHRP LQ) GW P DOHAHQMAMYH LOFOGQ) H I RWR [ XURHUGH UMY \VKAK DY AMURKIK UHOQUKUDGRH WEQUDRANRYY DOG W GHIVHUNKWECEEBI (R \MP JURZ W LGFOAQ)
WURKIK LAY LQ SURGKAN DG VROMRQY WDAP HANKH HYRVLQ) GHHB/R RUPXWRP HY 2 XUSDIQ U D.QV \R UHIERFDM FCSABOCFURY \RH EXMGHAAY Z WK \WH LOAIRO R
LGFUDUQ) WHHLQQIVARQNBXMRDI URP RXUKLIKHUI URZ \K EXMCHAHYDQG UH3AQ) FOSABCDERFDAMG\R GZ HUJURZ \K. P RIHFDSAMIDLQMLYHEXMGHAAY

6SHALLF RAGRN FRUGHDNRQY I RUHIAK R RAUBXMHWHY LCRXGHWHI RTBZ 1QJ

$ 3*,0 2XUJGEDIQMIE HOAP ODIHP HOVBMGHN 3*,0 LV IRPMHG RO POQNQQ) WRY LMY HOVSHURWP DOFH Z KB GYHIDILQ) WH \FOBI R LW
DSSWK P DMD WITRQ R DA XQEHUP DI HP HQADQG AYHMI LHG JEEDORSHIDARYY © H DUH EIRIGHIQ) . RAUGMUBXMRQ FKOQCHY DG DAHAP DRI HP HA
FOSCELOMNAY/\KURXI K CFTXMNRQY DG RU DO LQWDAYHYAR EHMMUVAYH RXURTHQV DG \VKSSRYW URZ W, Q DEAWRQ\R VHIYLQ) \MULG SOV FTHQV Z HSURVGHRXUS 6
D05, QMEDIRIOEXMQHAAY Z 1\K DFRP SHIMYH DE/DQAI H\KURXI K RXULQYHAR HOAY SHMYHDFIRWDEWRIGDUD. R DAHWEDWAY LFOGQ) SXETE DG SUYDMDRHA
FOW FCSCEOMY 8 QCHEGRQ) RUJURZ W DR\ 1Y RXU CE@ONV R FRQMH R GHIYHJ URBXAAQYHWR HOASHURUP OOFH 006 \R DMEPADGS WABLQ KLIK FOIEHU
LM HOABBOW

7KHH UP D.Q UMWY AR HILQQIV CRURW \KH DAFAP DI HP HQAQGAY D DEYHYH AKOQIHY LQ P DNAWARGAMRYY HJ - P ONAGHRIGH/ KLIKHUUDMY RUFBEVWSUHIG
ZIGHIQ)  FRX@ BDG W GZ HJIHH EDHG UYHDMHY LGRHORYH [ HAV\ENQ) GRIHUVR EH WD HG DOG GRWHY LQ RAUMHHE DOG FR LOYHAR HV $ Q HFIRIRP LF GRZ QMY
FRX@ DR KDYHLP SRV RQ UHDOHNIM SUFHY DY/ Z HIEDWBQURNRQ YROP HYLQ FHYIIQ SUYDMDAHNEDRAY : HEHIHYH3* |0 Y XQTXHD QYHYI LHGIGEDOSDARP
1V/Z HEBRMRHE\R EHUAM@HQAQWWHI CFHR P DINANQGLOBMY KHIEZ LGB/
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$  SHMHPHOMWDMILEY © HUP DQIRAXVHE RQKHIIQ) PARP HY P HAAKHULQYHAR HADQG WANSP HOAGHHDY & ROMMMAZ W \WH &RP S0 VDM R BHRP LY
KLIKHUJ URZ \K DQG BW P DINANHQLYH \WWH\DBYR RXU) X@BHYLFH 5 RSP HOABMGHA DQG D SRMRQ R RAUMPAMRDOYDULCEG! DOAW EGFN R BXMCHNVZ HKH
FRP SBIMG LOWHVHFRQG TXOWUR 6HH1RM \RWHSRQRIGDMS) LDIRD05\IAP HVI RUDGAURDOQ RP DIRQUHIDEQ) WHHAVSRIUMRY 2 XU DQQ)
, QUMNRCDO5 HMHP HAG\MDRD LHY EXMGHW FRQIMXHY AR EH | RPAHS RQ SIRYIAQ) SURSEN WDAHSRG \R \WH GHHB/R - STIQVGRQRY WM/ DOG DOQANON\R
P DEIH UMN DQG FRQNROWHU EHH IMFRWV Z KIGBH P OQEQQ) CESURSUDM SUAQ) QG BMG H SHABINRY/ XQEHU FKOQILQ) P DNAAFRQAMRY : H H SHAARXU
QLI HHQMDMG FOSCEMNY DOG GP ROMDME H HRXMRQ \R GUIYH RXU BXMGHW P RP HOXP 1Q WH 3HMRQ 5 N 7WM HJ OQG , QMEDARIDS HQAXUDGFH P DUV
KRZ HYHU Z HH SHAAKDAIURZ \K Z LOCRAEH ACHIUGHWR WHHSARAF DMHR \WHHWIQORAIRYY |, Q, QRYIGAD0E P HYGWDMILHY Z HFRQMMHWR H HXMRQRXU
VDA \R SLYRAR GW/ LQMMDM VHYH SURGFW R HXUH Z H WD) HOSSURSUDM UMDY Z LKLOWWH PXUHAHARCRP LE HYWRGP HOA - HH SHAR FRQIDAH R
KU VRXUI REXV VR SURGKAV WDABLRYLGH SURIVAMS RXRRP HY | RURKUPXWRP HY DRIRW D Z LCH DQIHR - HARGRP LF HYLLRGP HOW\RURKIK P SBU WKCGRB)\  HIEGG
FKOQCHY : HH SHAATFFRXQAYDOHY | HHLGRRP H DQG\SUWHIGLGRRP HVREHLP SCRAMGE. YRIWB{P DNHNRQAURYY

$ * URXS,QXDGH : HOHDGDAQ JURXS BHH W SLRYIGHUZ IW D1 RAXV RQ I XUKMHUGYHYI L) RUSRWRIR B\ H SDQAQ) RXU3 WP LHIDQGS WRADMRQ\HIP HQW
DOGJURZ L) YROQIBLY \XSSBP HUUCKHDW Z KIGIP DQEIQCQ) GDEHIKLS LQWH1 DARIOHIP HQV

$ ,QEAYIGCO UH : HFRQMXH\R IRAXV RQ P INQ) @ H LOXUDGFH VROMRYY P RUH CAFHWE®! \R | LGDGADDSUR HMRIDY DQG GLHWAWEP HY B\ SIRMAQ) D BIRIG
SIRGAERWRIR LFOGQ) JURZ Q) WHLP RXQAR CFARXP XDWNRQ DG MP ST LHE SIRMANRQ SURSAWRSIRYY FRXSBIGZ LW RXUP XA AKDQGHOAMUBXWRQ FOSCE MY
: HKD/HVENHQ SUALQY DQG SIRGANTRNRQVR HOKUAZ H DT} HCSSURSUDM UHMLQY | RAWH PXUBMOAFRGRP LE HYLLRGP HADQGWR GYHMIL\ RAUSUIRGAWP [ \R I XUiHU
@P LVWRXUVHAYINY VR LMD

T $WKDFH,4 : HUP DQIRXHERQH SDOEQ) RUDBANAED!P DINANGGLGRIFDIQ) CFFHAWR P RUH BABLORXWRP HY/WURKIK RXUDIHQADQG QI MICAKDQCHY © H
FRQIXHR H SDQG ALY DG SURSAVR | HIQIVRQRXUSDMNRP LQDQH | RV P HAARXURXWRP HYTHYRYIQ) GHHB/

T, QMDIRTOBMHARY 1 HUP DQIRFAVHGROP HHMY FXRP HYSURKRNRQ OO | LQDGADOGHHD/DVZ HIDVP DQEIQQ) \WHXQEHOLQ) VHIWR RUGMUBMRY
FKOQCHY 2 XUMADR\ LV/\R P CLQELQ DQG WIHIWHD RXUSRMMRQ LQ - S0 Z KLBIH SDRAQ) RXUI RREUQNQ\HBRAKLIK JURZ W HP HILQ) POHN © HEHIHYHRXU
QHB/EDHGE \HI DOG G-DM SIRKMANRY | RAXV DUH HYHD P RIH YOOTE®! VR FROKP HY EDHG RQ WH JBEDOH SHIHFHR &29,' DO Z LOKHS \KSSRWIKH
FRQIXHS (Y WP JURZ\K R RAUBMCHARY © H FRQMXH W LOYHIAIQ RXUH M) EXMCHARY DG BIXDU® DWHW CFTXMWRQ RSSRMQWAY \R EXLTS \FDBI DG

FRP SBP HYWRXUBMQHAMVIQVKSSRWR RUGY WP JURZ W : HUFHO® H SOOE-GLORGRANS IUFDE, CFTXIUQI D RZ GHKLS LOMIWAQS ®f DOGHU) R
* IR + RAQIV/ [P WG

, QO 7 LHGY

2XU8 6 DQG, QMODIRIDDYMGHMY DHLP SCRMG B [ LQDGADOP DUV HARGRP LF FROAMRYY UHIX@RY RYHWLIKWIGGE D YOUHY R WHIBY \KDATH HAAKH LMY 1O
Z KIFK Z HFRP SHM

) LDQRDADQG( FRGRPIF ( QALRPHW

T 8 6 IBMQIAHY $ VARG XUMHUXQEHS? P SCAAR &KDQIHYLOWH, QMG DM ( QLR HQVEHBZ IQMMWDM/LQWHS 6 KDYHH SHIHFHG DVMEBIGHS
SHIRGR KIMRUFDD GZ GYHY |RBZHGE D\KOLS WWHIQ : HH SHAAKDAD FRQMHG GYHOR KLIKHULQMWALDAY Z LGDEHH IMRXUUAKOVRYHUMP H : H
FRQIMDH R P RORUPXUHOAP DUNHNFRQBURQY DQG WH LP SCRAR RAUBXMCHARY I RP BZ LQ) RUGHIDYH HFRGRP LF JURZ\K , Q DEAMRY Z HDUH\KEVMAAR | LDGRLC
LP SRV DXRADMG Z W P RYHP HQVLQ HIXW P DUNAN DG WH HYROMRQ R \WH FUHAWA FBI DY QVPXWHGLQ32  6HIP HVE HXOVR 2 SHDIRY/  Z KHIH DSSIFCE®!
DOGP RHELRIGD 1Q3, WP $ 51WN) CRRY

$  QMDIRTOWBMHRAY 2 XU, QMIDIRTOYMHAA RSHDIRY HSHADD LQ -080) KDYH RSHDAS 1Q D GZ  LOMMWDM HYLRP HOMRUP QL \ HWY D/
AVPAHEXQEHP2 P STAWR &KDQIHVIQWKH, QMG DM( QMURP HWEHBZ DIG\WHHEZ LOMMNDM/GHIDAYHD [P SCRARKUGHAQYHKR HONSUIHIG UAXWVDG
UHQMIR HOWY LHTD/ , QDEAWRY Z HOWHVXEMANR | LODGADCLP SCRVDARADMG Z LW P RYHP HOVLQI RMIQPXUHR DAY SDUFXOU® WH- CEOGHH\ HD ) ORMDIRY
LQWKHYOOHR WH\ HYFDQLP SCRNH UHIMYH DNERAYHHA AR PMRP HYR RN\ H) GHIRP LODME DG QRO HGHIRP LDAMG SIRGEVWHIE, P STRIY ERK\DBY
DOGVKUWHGHY
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,Q DEAMRY Z H DH \XEMRAKR | LCDGADOLP SRV DARADMG Z W P RYHP HQV LQ HIXW P DUV DG WH HYROMRQ R WWH FUHAMA FB! DY GVPXWHG LQ 32 6HIP HN
5HXWR 2 SHDIRY/  Z KHHOSSIFCE®! DOGP RUHBURDED 1Q2 WP $ 51\N) CRRY

' PRIWSKIFY

T 86 UMY &XWEP HIGHP RIUIBKIEY FRMMHWR HYRYHDQG Q7 RSSRUMQUAY SUAHAHP VHYHY LQ QL HIAFRQAKP HUVHIP HON\KFK DV \WH P LGBQO0D0G
P XENAXEYUDOP DNV &ROKP HUH SHABINRQY DG SUH HIHIFHY DHAKOQILY) . HEHIHYHH MM DG SRMMDORXWRP HY DIHLGRUDIQIO GRNGQ | RUFRWAH [ HARYH
VROMRQ/ARWDARH FOQHDU® XQEH NG DG CFRHWAMIRIK \WAKQRBI\  HIEGGGHYIFHY $ VIKH\P HWP H LGFRP HSURKRIRY Z HIWK CFRXP XOMWRQDGWHCHB/R
UMY ETE\ ERRP HY DUHFRQMAQ) \R\KTBHWHLQXIDFHIQGMY $ SHUMMABINP HOAHRXUMY JCS H MVIQWP VR ERKADYIQIVDQGSIRMAIRY * HEWWH
RYRQ) \KUWR \KH UMN DG UASRMELDW R WP HWDYQIV IR HP SBR HYWR HP SBR HAV HP SER HY DUH LGFBDIQIO 1RBMQ) RQWH [ LQDGADOZ HIHW R
WHUHP SR HY/

T QMOIRDIHMGHMAY - CEIQKDYDQDILQ) SREXTMRQDYZ HEDV/DOUIHSRRCR KRAHRIES DAHVIQMMMGIQCZ |\ IHEQ) G-ERMIQG\VDYQIVYHIFGY 7KHDILQ
R - D500V SRXOIRY DRY Z W IO/ RQ JRYHIP HOASHOMRQ DQG KHIWWFDUH SURIUP V' KDYH GG WR D JURZ Q) GHP DQG | RU SURGXAW \KDASURYLGH | LQDGFLDC
\ROMRQV| RUANIHP HONDQG Z HIGN DV HJ Dv'Z HTDVI RUKHDGK! UHIDAG SURGFW

SHIXDRY ( QMUURP HOABHH 06MGHK? 5 HIXOMRY |RIDAVRAMEQR WIXDRY GHYHERSP HOVWDAP D [P STRAKHERP SO0 DOGWHDARADAG UMY
&RP SHMYH( QMURGP HOABHHE 06MGHR2 ~ I RUDGVAXWRQR WHFRP SHMYHHOMURGP HOADQGWHEDMYRQZ KIFK Z HFRP SHMIQHIFK R RAUMHIP HQV
&XUHIND DUNHA ROAMRYY

* HRSROMFDOUMN UDSIGD UMCY LQMMIDM/DQG I QU LEDQAETXW P DNHAGFIHY D/Z HVZ WIRIKRAW TP R RAHUICARLY DEYHYHD 1P SCRARXUATXAW DG
FCSMIDSRIMRY FDK [BZV WAKOVR RSHIDIRYY DG | LGDIADDSRMRY 7KH WEMARY FOSMIOR FHMBQ R RXULQIKUIGRH \KEMGDUHY Z LEDDOR EH GIDAYHD DI HRAMG B\
LGFU-DHS UAHLYH UHTXLLHP HOW GXH R RXUDQQXOOXSEDM R CRMOUDODAKP SWRQY DG RMHUUH LGHP HOV SDMAEX@L® 1Q RXU, QARG LLHBXMQHW DG Z LEEH GHIDIYHD
DIFAKGE. DX P P HMFDODQE GRQ HARGERP IE WBMARY CAFRXQIMY) 1P SCAWIURP UMGQ) UDAW $VZ H QDYLI DM MURKIK \KH FXUHQAHQALRGP HWVZ HP D VENH CRNRQY FRQUMARN
Z 1\ RXUUMN DG FOSMIDI WP HZ RN DV GHHADY R SUAHYH RUQIMXGW DG FCBAMIDSRMRYY ) RUDGAMRIOIQRIP DIRQ ROKRZ WHH FRIGWRY/P D DOR P STAARXU

LGFRP HVE Y VHHL RN \RWH&RQRICDMS) LDGRLOCE\BIAP HOV

,P SDAVWR & KDQIHVLQWH, QMBS DM( QVLRQP HW

$ VD JIGEDD LDUAODOHYFHVARP SI). P DNHNQMIAXDM/DHDNA GUYHUR RXUGIXLAW DQGFCBMICERMRYY FDK |BZ V UAXOVR RSHIDARQ/ GG | L(DIADCERMRD
&KOQIHVIQLQMBMADAY FOQDH HAAKHHLQVHYHITY D V LGFXQQ | DYRIEGIRUDGHYHLP SRR

T QMR HOAHDMG CRYW LFOGQQ) LR HOMGRRP H WMDY GHAMQYHAR HOMSUHG UAKOV GZ PRH DAY P RMDIH GO0 SUHSD P HW O0G ERG

WEP SIRY/
\WHYDODIRQR 11 HELGRRP HLQYHXR HOV DG GHUYDRYHLQXWKP HOV
FRUDAMIOSRAY) WXL HON KHEILQ) FRWWDQGRM-UUM P W DARQ ARV
FXWRP HUDFFRXQAYDOHY DG DAVHVXQE-UP DI HP HOMGFOGQI WHULP STRVRQ! HH BHDMGLGFRP H
LQUDGFH UAHYH GYHY P DINHAH SHIHFH WKH XSV 006 [P RWDIRQ R ERK GHHIMG SRIA DFDAMMRQ FRIV 3 $&  DQG YDOH R BMGQHW CFTXUHG
39295
1  SRIA KREHUEKDYIRU LGFOQAQ) \KUHGURZ \WG LY ORI
T  SRGAEWRIHIQIV GMIQIHDMUY FUEWY (DM/DQG\DBVP L DG
$ \WHIOUYDOHR DQGSRMEGILP SOUP HOWRY LQEQILEBIDAHVXAK DVIRRE LD

+H +H+ +H +H

6HH32 &XUWHND DINAARQAMRY [ERYH IRUKRZ UISIGD UMQJ) LQMMXADMY [P RY RKHUICRRY DGYHYHD P SCRAKH &RP SO0 V| LOGADDUWAXOV ) RUDGAMRIL
LQRP DARQUIDAEQ) LOMMNDMUAY WH25 WN) CRRYZ 0 DUNB N
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6HHEHBZ |RUDGVAXAWMEQR WHPXUWHANQMHANDMHYURGP HOADQG IWLP SCRAR GHAQYHAR HQAWSUIDGLORXUS 6 DG CEDGHHRSHIDIRYY DR Z WK \KHFRP SRIMRD
R WHULQXUDGRHCE WY DG SRR KREHCFARXQEDDIGRHY

8 6 2 SHDIRY/H FOAQ) \WHERHGUBFN' [MMRQ

T KB LQMIAMDMY LQWH 8 6 KDYH H SHIHFHG D \WWICHS SHIRG R KIMRUFDD &7 GYHY 1Q UHRHOM HY DAY LRBHDHG WURXIKRXW DG RXU DHIIH
UHOQYHIR HQV IHG LV IHHDD (RZ H AHHEQ) RAUPXUHADYHIIHSRWRIR\ IHB

,Q REUWR P DQIH WH LP STRNV WDAFKDQI HY 1Q LOMMAUDA KDYH RQ RXUCHAIQHIY HOMSUDG ZH HP SR D SURTRRYH DAHMCEQN P DIHP HWSIRIUP  Z KIEK
LCFOGH/ VDADLE DXAADTRFDNRQ DG KHEILQ) \RDALHY Z WLQ D @VASIGHS UM P DEDIHP HQAYUZP HZ RIN 7 KHVH DRI LY VHHN R P DRK \WWH FKOUIPMIMIPY R RUSUIRGEN
DGR FRHD D5SUR LP DMWKHLQMBAADMVHALYN R WHDXHNZ W \KH HXP DAGLOMMNDMVFQMYW R \WHSURGENITEOIY 2 XUDAHNICELON P ODIHP HOABURILLP
DOR KH3VP DD HGADNRQ JCBV FXUHER  DQG RKHUUMY EHE HHQ DAHN OOG CCELONY WURIK WHXVHR GHUYDAYHY © HDGWWARLY G (TP LF SURFHW DY SURSEN FKDQIH DY/
PXWRP HUEHKDYLRURKDQ) AV DQG DY FKOQI HVLQWHP DUNARYLLRGP HWRFRXU'S VD UAKEVRXUDXANICELQN P D) HP HMBURFHW KDV SHIP LWKG XVAR P CCDI HVKH QMDA UM
DARALDMS Z 1AW RAUSURGEW \RURXI K VHYHIDOP DUNHAR FBY 2 XULQMIAMDM H SRUKUHLY DOR P MIDAGE. RUBMGHWP L Z KIFK LGFOGY IR BXMCHN | RUZ KIFK 1 HH
EDHG DG LQXUDGFH XQGHZ UMGY FOQIV S D P RUH SURP LGHOAIRBA LQ SURSEWNSUR MELW © HOBR UWIX@® H CP LGH RAUSIRGAER [ HIQIV DG \WHUSUR MELOW $ VD
UWAXOVZ HP D UBUFHAHVEIQ SURGFAN DG AVFRQMH\OBYR RKHUSIRGAMKDAER R HANRXUSUR W] SHRBMRQY

7KHSRWROR WHJHHDOTFFRXQAKSSRMY RXUS 6 %MGHAHYDQG RXUS R SRIDMOG 2 WHURSHDIRQYKD/CBSUR LP DAD BQARQR 1] H5P DXV XU/ OOG
FRP P HADOP RWOJH GO/ EDHG RQ GHAFDW L) YDOH DVR ' HRHPEBHU Z\W 0Q DHIH SRWRIR \ IHG R C5SUR LP DM ) RUWH SRMRQ R \WH JHHIC
CFFRXQADAMEX\BEG \R WHH RSHIDIR)Y Z HHXMP DM DQQXCOSUHSOOSD: P HON DG SUED, P HOVWDAZ HZ RXGE EH UATXLUHG \R UHQYHWAIR EHDSSUR LP DM RKHIL HG
P DMUNY VHRXUMNY DQG FRP P HIRDCP R HEO SRUNRIRVKURKIK

, FOGGIQWH HAROQR L[ H5P DXUMW VHRXUMHY DG ARP P HIADOP RYWDJH GO0 DH CSSUR LP DMD BORQWDNDH \}ENRWR FODRUUWHEP SWRQ T HOMUAY DA
\KH IXHIV RSWRQ DG KDYH D Z HIKWMGS DYHIIH LQMAXAUDM R DSSUR P DMD 21 Wy HAORQ S P DMY FRQMQ SIRVIMRQY | RUSUHED P HASBHP XP V
) XUHRSHDIY WXV Z LOEHIP SCRMG R L WH UHOQYHIR HOAR VAKHX®G SD P HQV RUSUIHED, P HQIV. QRAKKEIMRWR D SUHED, P HOATHH - DAGHTHHQAIDMY FRP SDUHG \RWH
PXUHASRWRIR \ IHG LFXAQ) 1Q RP H FDAHY DAIDMY BHBRZ  WRH JXOUBQMAG XQAHU RXULQAUDEAH FRQUERV DG L. RXUXWI] DARQ R RHJ DAANICH MW P DRIHP HA
VDA LHY/ DY GARUBHGOERYH IQREAMRP DQEQI DYRICEGI CHAQYRMY HONSUHIG

7 KHIRWZ 1QJ) \RE®! VAN | RUK\KH LQUXUDRH ACE WY DG SRTIA KROHUDARRXQAEDDXH/R RXAUS 6 RSHIDMRQVH FOGQ) WHEARMHG VBN IMMRQ B\ WSH |RAMHGDM
LQAFDMS

$VR
' HRPEHJ

(QEARY

/ RY GADNRQLQKUIDFHSIRGEWZ W1 L H5 05 I XOIQM-G\MP V

S&RUFWZ 1\ DEWMEEGIFUHIMCY UDM/AXENMAMR I XDUDQM-GP LQP XP V

3OMASDNY FRUFNZ KHHLQYHAR HOAGFRP HUM XGP DAD CFRXHAR FROMPNRTHY
7RED

7KH ELQRQ CERYH UMY R (R GAUDNRQ SURGEW KK DV JURXS DM \KUKPMUHG \FNBP HON DG RMHULQXUDGRH SURGXRN \WDAKDYH 1 1 HG DG JXOUIOM-G
WPV HVHHNVRP DO HWHLP STRAR KO HVLQLQMMADAY ROWHHFRUFAMMURXI K DAANCELON P ORI HP HOMDY GVPXAWHG CERYH

7KH  EQRQCERYHUHDM/\R FROMPVZ W FUHEWY UDMAKDAP D, EHOEWMMG RAHWH@OHR WH FROMPMXEMPAR JXOLIOM-GP LQP XP V $ GRRXIK ZHP D KD/H
\WHCELOW \R GZ HUFBHEWD UDMY/| RUWRVH FRQAMFW CERYH I XOUIQA-G P LGP XP V RXUZ LAQIGHVWR GRVRP D EHAP MGE. FRP SHIMWH SUAAKUY 7 KHI RIBZ LQJ \BEGIVHN
| RN WH UHIDAG CFFRXQAYDDHVE. IQIHR JXOUIQMGP QP XP FUHEWY DM DQGWHUHDAGUIIHR WHGL HHIFH IQEDIVSRQN 3ESV  BHEHQUDM/EHQ) FUHEMG\R
FRMWPKRTHYDVR ' HRHP EHU DOG\WHUASHRYHIXOUQM-GP LGP XP V
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$ FFRXQV® DOXHVZ W $ GKWEEBHS LHAWQ) 5 DWVEXENMPNR* XDLDQWHGO LGP XP V

* rDMUWDQ
$W ESVDERMH ESVDERMH ESVDERH ESVDERYH
IXDIDOMG IXDDQMG JXDLDQMG IXDLDQMG IXDDQMG
P QP XP P QP XP P QP XP P1QP XP P QP XP 7RED
LQEIaRY/
5 DQIHR * XOLDOM-G0 QP XP & UHAWQ) 5 DM
| HAAKDD
* UHDIMWKDQ
7RED
SHAQMHR \RED
BBBBEBBBEB

,FOG/CBSR [P DA \ EARQUADMGR FRQAPWWDAP SRVHDP CUNHADOHDEXWE QAL WHLQMXAG TP RXQAV QRAKHTSVR P DIMUMW

7KHUPOQQ EAROR LQXIDEFHICEMNY DG SRIA KREHIDFFRXQAEDDCRHY LQWHH RSH.DNRQ, UHIM/ R SOMASD) FRQAMFWI RUZ KK \WH LYW HONGFRP H
UMNLYH SHRMGVR XGP DAD CFRXHVR FROMPNRTHY 7 KHFUHAWY UDMY| RAKHHFRQMFW DUHSHIRGFDTD DEWMAG EDHGE ROWH UM QHLGHE ROWHUADAME DAV

SRHGUBAN' IMMRQ

6XEVDQMD DOR WH  BLARQR JHHDOCFFRXQADMHVLQWH & RVHG UBAN AYIMRVKSSRIWRED) DR/ DOG ALELOWN UMY \R\WHE& GRAHG V(BN SRIFAHVRID 6HH
1RM  \RWHERQRIEDMS) LOOGRLOCB\BAP HOWI RUDGAWRDOQ RP DIRQUHI DEQ) WHERHEYERN

- DEDQHH2 SHDIRY/

-CEQKDVH SHIHAHG DGZ. LOMMMAIDM HYILREP HQARUP DQ \ HOLY |, Q UHFHOAY HOLY WH 9N R -CE0QV P RHEY SRIR KDY WAKEMS LQ HYHD GZ HUDGG DV HY
QHIDAH\ IHBYI RIFFMSIQWIRYR JRYHIP HMWERQG/ KRZ HYHU\WHUP RHBY SRIR Z DVHDHGLOWHI RO TXOWUR Z KIFK GG\R DOLCFUDHIQUDMY

,QREUW P ODIH \R \WH H WASRWEB! WH LP SCRAKDAKH FXUMHAIQMBMAIDM HYLRIP HIAKDY RQ RXUGHALQYHIY HOWSUHIG RXU- CEOGHH RSHDMRY/ P SBR D
SURRYHDAHACELQW P DQIHP HOMURIUP : HFRQMHWR SXADHEY WP ERB/ZLMNWMRYR  \ HOWRUWWDM): HOORUBIXD® H CP LHRUSIRGAWR | HIQIVDGG
WHUSUR MIELOW $ VD UAKOVZ HP D WHBUFH FHYBIQ SIRSEN DEXVARRP P MWIRQY | RUFHYBEQ SURGEN DOG QVFRQMXH VOBV R RMHUSIRGEN \WDAGR QRAP HARXUSUR I
H SHABIRY $ GAWRIDD RXUGYHIHSIRSANRMRIR QWP VR FXUHR P L DIGSUP LXP SD P HYWKRXUADEBRZ VXVAR | XWHUP DIHDQ P SOFWIURP. AKOQIHYIQWH
LQMINDMHMURGP HW2 XU- DEOGHHRSHDARQY KDYH FRQMM-GWR LOMHINDS 6 GRIDUGHERP LODAG DAHMKSSRIN RXUS 6 CRIDUGHERP LDMS SIROAEVERWRIR Z KIFK
KDV QRZ. GUIYHQ DYHIIH UHOQYHAR HOADM/ AR H FHHG PXUHADYH.IH SRWRIR WD ) RUDGAWRIOIQ RUP DIRQ UIDLAQ) VDBV Z MQWHH RSHIDIRYY VFH32 , QMIDIRIC
YOMQHAHZ  6OBV5 HXW EHBZ

7KHSRWRQR \WHJHHDOTFFRXQAWXSSRUNY  RXU- DSDQHH RSHIDIRQ/KDYCSSUR LP DAD BARC R 11 H3P DXUY HRXUMIY DG FRP P HADCP RWDIH@EDQ/ EDHS
ROGHAFDWY LY YOOH DVR ' HHPBHU Z 1\ CQDHIJHSRWRIR) IHER DSSIR LP DM ) RAKHSRMRQR \WHJHHDOTFFRXQADNIEX\BEGH\R WHH RSHDIRD/
ZH BN DM DQQXBOSUCGHSDOSD: P HQN DQG SHED P HOV \WWDAZ H Z RXTS EH UNXLHG W UHOQYHWANR EH DSSUR LP DAD R WH 11 H5 P DMUMY \FHRXUMY DQG FRP P HIALC
P RWDHEDQSRWRIRMIRAIK

(JFOGGIOWH  BAR R 1] H5P DMIMW \HFXUMYDQGFRP P HADCP RWDIHGOQ/DHISSH IPDMD  ELAIRQWDADUH\XEMAVWR FOERUBHG-P SWRQ! HDMUA/ DAKH
IKHIV RSWRQ DQG KDYH DZ HIKWMG DYHIIH IQMMMDMR CSSUR IPDAMY 21 WY HAORQ CSSWR IPDAS FRQEQ SURYMRQV IRUSUHSD P HOASHP XP V) XUMUH
RSHDMY WAXOVZ LGDEHIP SSRAGE. L \KH UHOQYHWY HOAR \FAKHEX®G SD P HOVRUSHED, P HOV. QRAGKEMAAIR D SUHED P HOAMHH  DAGLLHUHQADAY FRP STUHG VR \WH PXUHQA
SRMRIR\ [HT LGFOGQQ) LQVRP HFDWH/ DDA EHBZ \WRVH I XDUDQMHE XQGHURXULQKUDGFH FRQMFV DG 1L RXUXWE DARQR RKHUDAHNICELOW P DEIHP HQAKMDADLHY D/
GHAUEHSCERH LQREHAR P DQEIQ! DYRIEGIGHAYHXR HONSUHG
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7 KHI RIBZ LG \EEGIVHIVI RW WHLOXUIDGRH ACELOWAY DQG SRIA KREHUFARXQAEDDIRH/R - RXU- CBDCHHRSHIDIRY B WSH | RAWHAMIQRFDMS

$VR
' HAHPEHJ

IQEARY

, QXUDGFHSUIRGENZ W1 1] HEDQGIXOUDQM-GWP V
&ROUPWZ 1\ DP DUNAAYDOH DGR HOA LOYHKAG CP RXQAY GRAKHTS\R P DU
&ROMPNZ 1\ DEMWEEGI FUHAMY) UDAVNXENMAMR JXOUDQMHGP LGP XP V

7RID

7K BQRQLYSUP DO FRP SUMGR G GAUDMRQLQKUIFH SRGANMKDNDYH I 1] H5 DG IXOIQM-G\MP V |RUZ KIEK XQGHDLQ) DAHNVP D KDYHWR EHUHQMAG
DAQAUAXNIDAY \WDADLH GZ HWDQ PAUMABRWMRIR \ LHB/ 7 KHUP DQQ) LQXUIFH CCEOMY DG SRIA KREHUDFRQAEDDGAHVIGFOGH  ELARQ UHIIMG R FRQMFV WD
LP SRVHDP DUNHAYDOH DOWKE HA WHLQYHXAG P RXQAY (RKHB\RP DMIW DG ELAIRQUADMAG\R FROMFNVZ W FUHEMG) UDAWWDAP D EHOEWMMG RHAHO HR \WH
FROUPMXEMPAR JXDDQA-GP LQP XPV 0 RIWR WHPXUHNFSHEWY UDMYRQWWHHFRQUIAV KRZ HYHJ DUHDARUQHIUFRQIMEIFMOCP LQP XP V $ GRRXIK Z HKDYHWWHIELOW 1Q
\RP H DAV \R GZ HUFUHAM LD | RUWRVH FROUEFW WDADUH CERYH JXOUIQAHG P LQP XP FUHGWY DM/ \WH P DU R \MLY EXMCHN KDY LQMBMARBEM) UDAW \KDADH
GMPIQGE IRPXD

5 HXOVR 2 SHDARY
&RQRIEDMS5 HXAVR 2 SHDARQY

7 KHIR@Z LQ) \REGI\XP P DU H/QHALFRP H QW | ROWH SHIRG/ SUIWHRMG
<HUHGHS' HHP EHU

IQP LR
5 HHOGHV
%HHIWDQGH SHOH/
,GFRPH ®W EHRHLGFRP HW] HVDQGHMXW LQHMQQIVR RSHDMY NRQWHOMBY
R HWI] H SHOH EHHIW
,GFRPH GW EHRHHIXW IQHIQQIVR RSHIDIY NMOQAHIMBY
( AW IQHIQQIVR RSHDMY MOQAHIMY GHR \B B/
1 HMFRPH BW
| KW , GFRP HDRMEX\BEGIVR GRIFRQURTIG LOMIANV
1 HAFRP H (AW DMIEXBEGIVR 3UXGHD) LD, F

W $QUOORRP SDUMNRY 7KH P AR GHFUDHIQ® 1 HMGFRP H GAW DAEX\BEGIVR 3WXGHQMD0) LDGADD, F~ UH GRRG\WH I RIBZ LG QREEGIWWP VRQD
S\ EDAV

1 P LOIRQ XQ DYRIEG! YOUDGFH 1GRP WD) HG LOYHAR HQAIDIQY GRAHY  QHAVDE UHIDMS FKOLIHY DOG DOWMR HQW IRU3) , H FOAQ) \WH P STPAR \KWH KHEILQY
SIRIUP DARADMSZ 1\ FHYSQ YDUDE® DM

1 P LOIRQ XQ DYR.IEG YOUDFH | P GZ HUDAWMAG RSHIDAY) LGARP HIURP RAUBXMGHWVHIP HQV LGFOAQ) DY XQ DYRIIEGI GHAP STPAURP RAUDQQCOUHYEZ V
DOG XSGDM R DAXP SWRQY DQG RAHU U LGHP HOV SUP DUO Z MWIQ WH , QAMGAOD/ LIH BXMCHY DG \WH CEHFH R DJOQ IURP \WH \DBI R \WH &RP SQ IV
RZ QHIKLS WINHLQ3UP HIFD6* 5 WHREHGIQWHSURA HIUSHIRG SOMDE RIVAAR DIOQIURP \KHDBIR 35/ $&

1 P LAIRQXQ DYRIEG! YOUDGFH U GRMY) WHLP SCRWURP KO HVIQWH YODHR  RXUHP EHEGHS GHIYDIYHY DG UHDMG KHE HSRIMRYY GHAR ' $ & DG RKHUFRW
DARADMSZ 1W AHYEIQ YDUCEG DO DG

1 P LAIRQXQ DYRIEG! YOUDFHUH GRNY GZ HIUAXWVIBRP RXU LYHAMGDOG5 XQR | 90MGHARVIQWHPXUHV HOUSHIRG SDMVI RIVAAR DIOQIRP \WH\DBIR
RXU) X@BHYLFH5 HMHP HOADMCHW

300D R IV WHHGRBDAVLQ® 1 HAGRRP H GRW DAMEXEEDI\R 3UKGHIIND) LQOGADD, F~ ZDVD P LQIRQ | DYRIE® YODUDGFHI URP LGFRP H\BE HYUH BRI
WHG-FUDHIQSHW HDQQIV
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6HIP HQ6 HXOVR 2 SHDARY

: HDQDO] H\WH SHIRP OFH R RUMIP HQV 05 &RSRDM DG 2 WHURSHIDIRQ/ XMQ) DP HDXUHR VP HOASUR MIELOW FOEBG DEWWAG RSHDMY LFRP H 6HH 32
6HIP HQM HDXUW |RUDAVAXAWRQR DEWMMG RSHIDIY LFRP HOGGLWXVHDYDP HDXUHR VHIP HUWRSHID SHIRWP OgFH

6KRZ QEHBZ DUHWHDEXVMGRSHIDMY LGFRP HFRQUBXMRQVR HIFK VHIP HQADQG & R.SRIDAM DG 2 WWHURSH.DNRQY | ROWH SHIRG/ LQAFDAG DG DUFRGAADIROR \KLY
\HIP HQWP FDXUHR SHURUP DOFHVRSE , FRP H AW EH RUHLGARP H\BE HYDQGHNAW LOHDQQIVR RSHIDMY NMQAHIMBY DYSUAHMGLOWHE RORICDMG6\BAP HOVR
2 SHIDIRY/

<HUHGHG' HHP EHU

QP LARY
$ GWNGRSHDI LGFRP HEH RUHLGARP H\B| H/E\ \FJP HQW/
3*,0
8 6 YOMGHIY
5 HMBP HYB\WDADLHY
* URXS, QXUDGFH
,QAVIGAOO UH
$ \WXDQHH, 4
7RIB 6 9BMQHKHY
, QMIDIRIDO/ MY
&RSRIDMOG2 WHJ
7REDHI P HOADGWMMG RSHIDAY LGFRP HEH RIHLGRRP H\Y] HY
5 HFRGAOQ) LWWPV
5 HD] HGLQYHAR HONIOLQY GRKHY GHADQG UHIDAS DOV HON
&KOIH/UHDMG\R WO HGLQYHAR HOQNIOQY G GV
0 DUNHW SHIHIFHXSEDM/
* LYHUMG OG5 XQRI YOMGHRY
&RHEUBNAYIMRY
2\WH  LYHWMGDOG5 XQRI Y0MGHMY
( )W LQHIQQIVR RSHDMY MOQAHQM QG HLQQ)V DMIEXEEGIVR QRIFRQURIGY LOMIMV
2 \KHUDGENVF HOV
&RORIEDMGLGRP H BW EH RIHLGRRP HE] HY/DQGHMXW LOHIQQIVR RSHDIY NMLQAHMUHY/

BBBBBBBBEB
| GFOGH/FKOI HARDA-SAHQARHIP STRAR WD HGLQMXR HONDQY GWH/ GHARQWHIP RMYDIRQR ' $ & DUGRKHUFRWW DQGRQFKIQIHVIQUAHYHY $ ORIGFOGHFKILIH/UAKAG) 1URP SD P HQVUIHIAG\R
P DUNH/YDOH DWW HQVHDMUWR FHUBQR! RXUDQRAN SURGENDG\WHLP STAVR - UHDT] HGLQYHWY HQUOQY GWH/  GAARQWWHIP RMY DIRQR XQHAGHSUYHHUAHYHY 2855°
5 HEUAVHQN WH FRQUBXNRQ \R LGFRPH AW R ' LYHXRG DQG 5 XQ R 960MGHXHY \WDAKDYH BHHQ RUZ LODEH \RG RUH WG LGFOAQ) BXMGHAMY \WDAKDYH BHHQ SORHG 1Q Z 1G5 GRZ.Q EXAGG QRVDAT 1RU

3 QWFRQMXHGRSHDIRY CHRXQIMY) WHOR HQMXQEHUS 6 * $$3 6HH32 ' LYHWAMGDQGS5 XQR1 90MGHIA/ | RUDGAUWRIDOQRP DIRQ

( TXAW IQHIQQIVR RSHDIY) NMQAYHIM I DHLGFOGHGLQDEWMMG RSHIDIY LGFRP HEXW] FOG-GIURP 3, FRP H GW EH RIHLGRRP H\WE] HVDQGHNAW LQHDQQIVR RSHDAY) NQAHQMUV D\KH DHUH GRMG
RQOQOWAMY 8 6 * $$3 EDUV DV D HEODM QCH LQ \WH & RQRICDAMG 6\BAP HQV R 2 SHIDIRYY ( DQQIV DAEXEEG! R QRIFRQARIY) LQAMMIV OH H FOG-G | URP DEWMG RSHIDIY LGFRP H BPWFOGG 1Q
3,FRPH GW EHRH LGARP H\B H/ DQG HIXAW 1Q HDQQIVR RSHDMY MQAYHQMIY D/WH DHUHGRMSRQDS8 6 * $$3 EDIV DV D HEODM QH LQ WH &RQRICDAMG 6\BAP HQVR 2 SHDIRY ( DQQIV
DMSEXBEGIVR GRIFRQARTIYY LQAVU-BIAHYWHSRWRQR HOQQIVIURP FRQRIEDMG HUWA/\KDAHIDM/AR\KHHDXAWY LQMMWVR - P LGRUN LQYHIRLY

,FOGVIRRZ LGP SOP HQVR P IR O P LAORQ UHFRGHS LQ WH | R TXOWY R 0% UASHRHD UHDAMG\R$WKDGFH,4 6HH1RM DQG1RM  \RWH&ERQRIEDMS) QDGR
6\BKP HQVI RUDGAWRDOQ RP DIRQ

6HIP HONMAOWVIRU  SUMHQMGCERYHUH GRAKHI REBZ Q)

3* .0 SHXWIRU  GFUDHGIQFRP SRR SUP DUO UHGRMY WHIBHFHR DIOQLOWHSURA HUS HIRGIURP \WHVDBIR RU  RZ QKIS WINHLQ
3UP HIFD6* 5 DQGEZ HUGHARKHUUHINMG UYHOXHY DG GHADAHNP CCDIHP HOVHHY

5 HVHP HOQAGMDMLHY 5 RXOV IRU LGRBDHS 1Q FRP SDIMRQ R ICFOMYH R D | DYRIESG FRP SDDYH CHAIP SCRMURP RXU DQOXBOUHYLHY V DG XSADM R
DUWXP SWRQY DG RKHIUH LGHP HQV ([ FOGQ) WVIWP - URXAOVIGRUDHG SUP DUIO
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QIYHDE WHJIOQRO\DBIR 33/ $& GZ HJIH SHOAYDQG P DNHAMNDOHJI DOV RQDRDADLE LOYHAR HWSDWMEED RIVANE GZ HJIHHIGRRP H GHAR GMEXNRQH SHOHY DG
RM-UDARFADMG FRIW DG GZ HUGHAQYHIR HNSBOG UKV

* URXS , QKUDFH 5HXW IRJ LGFUDVHS LQ FRP SUMRQ \R LGFOMYH R O XQ DYRUIE®! FRP SOUDAYH QHALP SSFWURP RXU DQQXDOUAYLEZ V DQG XSADM R

DAXP SWRQY DG RMHUUHLGHP HOV ([ FOAQ) WMV WP UAKOV LFUDHS SUP DUO GUIYHD B\ KLIKHUXQEHZ UMY XAV SDMDD RIVANE BZ HJGHALQYHWY HOMSUBIG
UKV

,QAYIGDO/ UH 5HKW IRJ GFUDHG LQ FRP SOIMRD R LGFOMYH R DQ XQ DYRIIE®! FRP SOUDAYH GHAMP SCRMURP RXU DOQTDUHYHZ V DG XSAM R
DAXP SWRQV DG RMHUUHLGHP HOV ([ FOQQ) MY MWP UWAXAN G-RUDHS SUP DUO GUIYHD B G HJUGHALQYHWR HOMSHOG WAXOV SOMDDD RIVANE KLIKHUXQGHZ UMY
UKV

SWKDGH,4 SHAWIRU  LGRUDHELOARP SIMRQ\R LGFOMYHR DQXQ DYRUIEGIFRP SDUDAYHGHAP SCFWURP RXUDQQXDOUAYLEZ VOQGE XSEDMR DAKP SR/
DOGRKHIUH LGHP HON ([ FOQQ) MVIWP  UAKOVIGRUDHS SUP DU GUYHDE DOIGRUDHIQWHO HAFDHACH SDMID RIVAWE DGHFUDHIQWH+ OIS Q3 @@H

, QMLDARTDOYMQHMY 5 HXW IRJ GHUDHG LQ FRP SDMRD R LGFOMYH R DQ XQ DYRIIE®! GHMP STPMURP IRMIQ PR H FKOQIH DM DQG DO
XQ DYR.IE®! FRP SOUDAYH GHAP SSRWURP RAUDQQAMOUAYLEZ VDG XSADMR - DAXP SWRQY DG RMHUUH LGHP HOW ([ FOAQ) WHH WP V UKV GHRUDHS SUP CUO GIYHDER
OZ HIGHAQYHAY HONSBDG UKV BZ HIXQEHZ UMY WKV DG GZ HHDQQIVIURP. NRLQWHDMUHLOMR HOV

&RESRDMOG2\WHISHAWIRU U4 BRMG G-RUDHE BRWHYLQ FRP SDIMRQR SUP DUO GIYHDE | DYRIEGI SHMRQ DG HP SBR HH EHH IMBHXOV DQG B2 HJ
GHAVAKDIH/IURP RMHUFRLSR DM PRV

SRHGYBN' MMRQ 5HXWIRU  GFUDHGLQFRP SOMRQ\R SUP DUO GIYHDE GZ HUGHAQMXR HOATRIVW UAXOV SDUTD RIVAME DUGRIRQLOWH
SRIA KREHAYIGHIGREQIDIRQ

6HIP HQD HDKUAY

$ORIAG2 SHDMY ,FRPH , QP OIDILQY RUBMQHN Z HODO] HRXUVHIP HOM RSHIDAY SHURUP DEFHXQY 2 OWAG RSHIDIY LFRP H' $ GWWAG RSHIDIY LGFRP H
RVERMDOMRSE, FRP H W BHRMHLGRP HVY| HYDQGHNMW IQHIQQIVR RSHDMY MOQAWHIMIV RP 1 HAGRRP H QW D/GAMP IQGIQIFREXFHZ NS 6 * $$3
EXALY\KH P FDXUH R WHIP HWSUR ARUGRW Z H XVH R HYDOOM VI P HOASHURUP DQFRH DG DERFDM UARXUAHY DG FRQUMMAZ 1\ DAKRUMIRYH JXGDFH 1LV RXUP FDKUMH R
\HIP HQASHURUP DQFH 7 KHDGWWY HONR GHUYH DEWMAG RSHIDIY LGFRP HOUHLP SRR DOXQG-ABEQ) R RAURYHIDTUAKWR RSHIDIRYY $ GYMAMG RSHIDIY LGFRP HLY
CRD\XEMI RULGFRP HCHMP LHGLODFFREIFHZ WS 6 * $$ 3 DOGRXUCH LQWRQR DEWMMGRSHDIY LGFRP HP D GLTHUIURP WDWWHGE RKHUFRP SDQHY KRZ HYHU
Z H BHIHYH \KDAKH SUAHQIANRQ R COWMMG RSHDIMY LGFRP H DY Z H P HDAXUH W RU P ORI HP HQASXUERAY HKOGRHY WH XQEHWEEQ) R RUUAKOV R RSHIDIRY B
KUKDIKAY \WH UAKOV 1P RJRQ) RSHIDIRYY DG WH XQGHOLQ) SRUEON R RUBMQWHY 6HH1RM R WH &RQRIGDAMS ) LCDGALCOG\EAP HOWV | RUDGAMRIL
LQRP DARQUIDAEQ) \WHSUAHIBIROR VHIP HOAAXOV GG RXUGH IQWROR  CEWVMGRSHIDMY LGFRP H

$QOUHG 1H %MQHW 3UPLPY ,QP DI RU, AYIGAY LUH * URXS , QKUIGRH D5 , QMEDIRTOYSMCHRAY VFIP HW Z H OD0] H DO H3 Q. BV
SWP XP V Z KIFK GR RAFRUIMSRIG\WR BYHOHVXQEUS 6 * $$3 $ QDO HQZ BXMGHNSUHP LXP VP HDAKUHWHPXUHINDBY SHIRP DFHR WHEXMQHW Z KB BYHOHY
SUP DUO U4 GRAKH U DOSHUMMEP R SRIFLHY Z UMKDLQ SURU\ HLY DG GHAQYHWR HQAGRRP H 1O DEAWRQWR FXUHNDBY $ QOO0 H3 Q. BEXMGHN SUP XP VIGFOGH
R LWV HOUSUP LXP VRUGHSRIWI URP MQIBISD. SURGFW 1 R RIHUDEMVY HOVDUHP DGHI RUCP MG SD. FROMFW

7KHIP RXQAR DO H5 G BXMQHW SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUJQULFDQ® 1P SCRAGE. \FYHIDO CRRY LFOGQ) BXWRAMP MG W DEEAWROR G
SIRGFAV QVFRQMDIROR H M) SIRSEN FKDQIHYLQ FUHEWMG LOMMDMY | RUFHSIQ SURGFW DQG RM-USUIRGAWP RAL LFDIRYY FKOQHVIQSUWP LXP DAY FKOQIHVIQE
@7V FKOQIHYLQ U XORNRQY RUFKDQI HV LQWWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \MHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFXDMLOWHRM-UGLHAIRQ RIBZ LQ) \KFK FKDQIHY

$WHNVS Qa0 DDIHP HW, QP DIILQY RXU3* ,0 \HIP HQAVZ HODO] HDXMHNXQE-UP DIIHP HOVZ KIFK (R RAFRUMSRGALHA® \RS 6 * $$3 DAHV BHFDAHWH
SUCASDORXUHR UYHXHY LY | HAY EDHG RQ DWHIV XQE-UP DRI HP HWS \WHV XQGHUP DO HP HQAUHBUAVHOAH | CLUP CUNHAYDOH RUCFFRXQAYDOH R DAHIV\WDAZ H P DRI
AUR® | RUQAMMRDORCHON WABICRIHN DOG | RURXUIHIH.IICDFFRXQAVDYZ HIDY DAV LOMNG LORXUSIRGEWWDALHP DIVHSE, \WLLG SDWV P DEIHY
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$FFRXQASDOHY ,Q P OILQ) RXUS5 HNHP HOASWDADLHY VFIP HQWZ H OCD0] H CFFRXQAWDOHY Z KIFK GR GRAFRUMGRG GUHA® W8 6 * $$3 DAHV 1 HADGAWRY
Z ALY DY LORXU, QUPANRICS HMHP HYBWDRMILH/ EXMQHN DUG\VOBY U SIRQY LQRXU, QRAYLGKDCE KNP HOABWDAILHY EXMQHN GR RAFRIMERIGWR UYHDHY XQEHU
8 6 * $$3 EXNIUHXVHGD/DUHDYOQNP HDXUHR EXMQHN DRI

,P SDAAR ) RHIQ&XUHRA ( [ FKDQIH5 DV

) RHIQFXUWHGR H FKDQIHUDMP RY-P HONVDQGUHDAMG KHEILQ) \WDADLEY

$VD8 6 EDHGFRP SO) Z W QI LFOQABXMGHN RSHDMRQVRANGH\KHS 6 SOMEXOLD 1Q-DS0Q Z HDUH VVEMPAR | RILIQPXAUHEA H FKDQIH UDMP RYHP HQVWDA
FRYX@ P SDRARXUS 6 GRIDU 386"~ HIXYDBQMKDUHKREE-UUWAQ RO HNAW : HVHHN VR P I DM MY [P STRAKURXIK YDURXY KHZILQ) VDMLY LFOGQ) KR 8 6

GHIP LCDME DAHVIQAHMIOR RXUI RMIQWKEMGDUHY

, QRE-AR UBAHHMWY YRIMW | URP | RULIQPXUHER H AKOQHWDMP RYHP HONV Z HSUP DU® X\ HD\ HOKHEILQ) VADAD\ \KDAFDTEDM/AKH KHEIHGYHOR SUAHYH
\WHUHDMYHFRQUBMRQR . RXU\ HD EDHG BXMGHVR WHERP S0 TV RYH DO O ROHNW RQDGYHIIHGHWECEDAY :  HLP SBP HVWYKHGILQ) MDAD\ X\ LQJ DYDUHWY
R LOAKP HW LFOAQ) 86" GHIRP LDMS DAHV DQG GOOPAUHEA DG\ QAHIF GOORXUHER LMY HOW KHIS GFDED 1Q RXU- CEDGHH LOMKUDFH \KEMADUHY 7 KH \RC
KHEJHGYHOP D YD EDHGRQRXUSHIRAF DAFHAP HIWR \WHUHIAYHFRQUEXNRQR R HD EDHG EXMGHMRWHERP SDQ VRYHIDHAM QRQHMXW

7KH \BE®! EHBZ  SUAHON \KH DIJWIDM P RXQAR  LOXUKP HW \WDAHYH W KHEIH WH LP SSPMR |RIHIQ PXUHR  H AKDQIH P RYHP HW RQ RXUS 6 HIXYDBIQA
\KDUHRTHUUBHMOROHDAW [ URP RXU- CEDHHLQMXDFHEMADUH/DY/R \WHEM/IGEFDM
' HHPEH)

IQEIARYY
) RHIQRXUHR KHZIIQI LOXMXP HON
86' GHIRP LCDMEDIVHNVKHIBLON HQ EDHGHQIMWY
' XOOPAUHR DQGM QRHIF GOORXUHER LQYHIY HOV
7RE0RHIQPUMHA KHIIHY

BBBBBBBBBB
FOGVE 6 GHLRP IQDAG 1] HG P DMUMAY DAP RMY H5 FRIMBOV DQ. UHIAG DFRXHG LQYHWY HQAGRRP H D/Z HODV8 6' - QRIRIOLP RQAR | RHIQPXUMER GHIYDMHFRQMFWVRIMEZEQ) 1 RMMY TP RXQA
UBAHQV RQD WRHB6' DAHN \HYQ) R KHGIH WH 1P SIFAR IRUAIQ PAKE YR RQ HIXW GHEOLDM 1P \KY SIRIUP RXU-CEIAH RSHIDIRYY DOR KDH HOR) 006G B@R) VR
CHPEU oG UASHAMHD R 86 GHRP ICDMGDAMVKSSRINY 86 GHIRP LDMGICHOWIHDAG\RS 6 GHIRP LDM SIRGAW
" XDOPXUHR DG\ QKHIF GOORXUAR LAWY HQV DUH KHIS B RXU\ HQ EDVHS HQMVV LQWH IR R 1] HG P DXUMPY DQG BOQV Z W D\ HY GHIRP LQDMS SUCASIORRP SRHADQG 86 GHIRP LQDMS QMBI
LGFRP H 7 KHLP RXQN\KRZ QUASHHOAKHSUAHVDOHR IXMHS 6 GHRP LCDMGFDK | BZ V

7KHS86'  GHIRP LCDAG LOYHAR HON \WDAKHEIH \WH [P SDFAR  IRIMIQ PAUHER H AKOQJH WDAM P RYHP HOV RQ 86 HIXYDBQAKDUHKRTEH WM RQ HIXW 1URP RXU
- CEOHHLQAUDFHRSHDARQY DUHUHSRWG Z WWLO\ HD EDVHG HOMYAYDGG D/DUAKXOM RHIQPUMA H AKOYHWDAMP RYHP HONZ LALP STRAKHUYDOHU-SRWG Z BMOQRXU H
EDHG - DSDQHH LQXUDGRH HOMY © H VHHN R P LVIDM WH UMN \WDATXAMUH XQ DYRIIE®! | RIIQ PXUHER  H FKOQIH UDM P RYHP HQN Z LADGHFUDH WH YOOH R \KHH 8 6
GHIRP LCDMS LOYHIT HOWV USRI Z WLQ RXU\ HD EDVHG - CEOGHH LOXUDGFH HMM¥Y DOG \WHH RUH QG DIYHD [P SCRAKHUHDAW DQG UIXORY \RYHR POULQY B KDYQ)
RXU- CEOQHH LQXUDGFH RSHDIRQ/ HOMJLQR PXUMP. KHEILQ) WDQLRANRDY Z W D\KEMADY R 3UXGHMID) LDGADD 7 KHH KHEILQ) \WDADLHY KDYH WH HFRGRP LF HIHAR
P RVIQ \WHFKDQIHLQYOOHR \WHHS 6" GHIRP LODAGLQYHAR HONGHW I RHIQPXUMA H FKDQIHUDMP RYHP HQVIURP RXU-CEDHAH\ HQ EDHGHQMMARRXUS 6'  EDHS
HOMH/

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHID KLIKHAKDQZ KDADMP LOU HY GHIRP LODMG QMW HUWZ RXGBSD. 7 KHLGRUP HOBOLP SRR
WY KUIKHU\ HE RQRXUS 6' - GHIRP LQDMS LQYHUR HOV Dv'Z HIDDV RAUGTOPUMEA 006 \ QNHIF GOOPXUHER LQYHAR HOV Z LOYDW RYHUMP H 06 LY G-SHIGHARQ \WH
GADIRQR WHXQEHBLQ) LMK HNVDYZ HODVLQMIAWDMHYURP HOVLQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW
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,P SDAVR LOMARP SQ |RHIQRXUHIR H FAKDQIHUDMDULDQIHP HQVRQVHIP HQNHXAOVR RSHDIRQY

7KH | LCOCADDWAXOVR RXU, QMEDIRIDDYSMCHAY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DD HP HQW Z W RXU&RUSRUDM D5 2 WHURSHIDNRQY SXUKDQAR
Z KIFK \KHH \HIP HOMI QRQ8 6' - GHIRP LCDIMG HDUQIV DUH WEQUWIAG DAL, HG FXUHR H FKOQIH UDAY 5 HXOV R RAU&RSRIDM DG 2 \MHU RSHIDIRQY LFOGH QLI HMAHY
EHE HHQ \WH WDQUIMRQ CEWVF HOV UHFRG-G B \WHHIP HOIVDARH I L[ HG XA H FKOQIH UDAM YHYXV WH CRXDODYH I H UDAM GAUQY) \WH SHIRG |, Q DEAWRD \GHAILF \R RXU
, QMEDIRDDYHOMQHNY Z KHHZ HKHEIH FHVBIQ PXUHALEY \WHUAXGVR RXU&RSRUDM OGG 2 \WHURSHIDIRQY DOR LFOXGHWHLP SSAVR D0 JDQVRUGKHY UFRGGIURP \WH
IRZDGRUHEA FROMFMKDNHNBG G WHSHIRG Z KIFK LFOGHWHIP STAWR 0 RYHURUIXQG-UKHEILQ) R CRMIOHDQQIVADARL HJI P SIRVPAGHDQQIV

) RURXU, QMEDIRIOYOMCHARY \WHI L[ HG PXUHER. H FKOQJH DM/ DUHIHHDD GAMP LGHG LQ FRIGHANRDZ W DI RMJIQPAUMEA LFRP HKHIILQ) SIRIUP GAMIGHGWR
P DM \KH P SSPAR H FKOQIH UDM KO HY RO WWH VHIP HOW H SHARG 86" HIXYDBQAFDIQIV 3XUKDQAR MY SIRIUP - RXU&RSRIDM DG 2 \WHURSHIDIRQY H HRXM
IRZ DG PAUMR FROURN Z WK WILG SOMEY R VHOWH GHAH SRKUH R SURVMRARG HLQQIV | RUFHMEQ FXUHARY 1Q H AKOQIH IRUS 6 DMGHALLHG H FKOQIH DMV 7KH
P DMUMEVR \KHVAH FROMPV FRUASRQG Z W \KH | XMUHSHIRGY WSLFDED RQDWWUHH\ HOIUURTY EDAY LQZ KIFK WHIG-QNIHGQRQ8 6 GHIRP LCDMG HOQIVIHH SHRMG\R
EHIHHDAG

) RURU, QMIDNRIPOYOMHMY DG 3* ,0  \WH L[ HG PXUHER  H FABQIH WDV | RUKH PXAUHAN HIU DUH SUHGHMIP LOHG GAUQ) WH WILLG TXOWMUR - \WH SURU\ HOUXMQ)
IRZ DGRPUHRA H ABQHWDM/

7KH\BE®! EHBZ  SUBWHV | RUWKH SHIRGY IQAFDMS WH LGRUMDH GRBDH \R UYHXHY DG DEWMMG RSHDMY LGARP H | RUH , QMIDMRTO%MCHAMY 3* ,0 DG
&RSRUDMDQG2 WHRSHIDARY UH BRI WHLP STAAR \WHHLQAMFRP SOQ. DUDQIHP HQV
<HUHXGHS' HHP EHU

QP lGRY
6HIP HWP SCRWR! LQMFRP SO0 DUWDQIHP HQW
, QMIDIRDOHMGIKHY
3* 0
,P SRR LQMIFRP S DUDQIHP HQV
&RERDMONG2 \WHU
P STANR LQMFRP S DUDQIHP HON
6HAMBP HQNDQ/ BWHY/ RQIRZ DGRHAUMEA FROMFNV
1 HAEHH IWGHMP HWR &RSRIDMOYGE2 WHU
1 HAP SCRARQFRORTEDMS UHYHOKHY DG DOWMAG RSHIDIGY LGFRP H

BBBBBEEEEB

5 FBURHOMWHAL HHFHERI HO GRS 6 GHIRP LCDME HIQQIVWDQUMG ROWHEDMYR Z HIKWWG DYHIIHP RQKO FXUWR H FKOQIHWDAMY YHYIXVI L] HSPXUHR H FKOQIH DAY GHMP LCHSLOFROGHAIRQZ W
WHIRHIQPXUHEA LGFRP HKHEILQ) SIRIUP
$VR' HAPEU DG \KHVRBOGRIRDOIP RXQVR WHAHIRZ DGRXUHR FRQUFNVZ MMQRXUSRIERDMOG2 WHRSHDIRY/ZHH  BARY HARQDG — HARQ UAS-RWHD

,P SDAVR SIRXAVGHIRP LQDAGLQ QRY GFDCRXUHARYR)S 6 * $$3 HLQQIV

© KB RULQMODIRDOLQXUDFHRSHDIRYY R | HUSUIRGAV GHIRP LDME LO GFICAXUHER. \HYHIDODOR R | HISURGAEN GHIRP LODAG LQ GRQ GRDORXUHARY 7KLVLYP RI
QREE®! LQ RXU- DSDIHH RSHDIRYY Z KIFK FXUHQ® RIHUSUP DD 86 GHIRP LCDMG SIRGAW BXWKDYH DOR KIMRUFDD R HHG$ XVADID) GRIDU 3$8° ~ GHIRP LCDMG
SIRGFAW 7 KHQRQ GFDORXUMR. GHIRP LDAGLOXUDGFH CCELOMA/ UHIDMG R \WHHSURGAW DHVKSSRIMGEL LOYHWY HOVGHIRP LADAGLOFRUMSRIAQ) FXUHAHY LGFXAQ) D
\LIQU LFOQASRRY GHLIQDAG Dv DYDMEG! | RUVDB! : KLBI\KH LP SSFWTURP | RUHIQ PXUHIR H FKOQIH UDM P RYHP HOV RQ WHH QRO GFDRXUHR GHIRP LCDMS DVHIV DG
ACEONY 1V HFRERP LFDD P DRHE GLHHHFHY 1Q WH CFFRXQIY 1 RUFKDQIHY LQ WH YDOH R WHH DAHV DQG ICEOMY GH VR FKDQIHY 1Q |RMIQ FXUMA H FKDQIH DM
P RYHP HQVKDYHKIMRUEDED BAXGRGLQYRDMIVIQS 6 * $$3 HIQQV

$ VDUKOVZ HLP SBP HIAMS DWKRXUHLQ* [ELDEELY L HVRSHDMRQ/WDAAMIJBIDMWHS 6 DI5$ 8" GHIRP LODME EXMGHARVYLQR VFEDDMAYIMRQ/ HIFK Z W W
RZ QI XQRAURIDOPXUHER \WDADDIQ/Z WK \WH XQEHOLQ) SURGAW DOG LQHR HONV 7 KH UAXOWR \MY DI QP HOAZ DVAR UHGFH QLI HIHIFHY LQ WH DFFRXQIGY | RUFKDQIHY LOWH
YDOHR WHH DIHN DG QCELOMNY \WDADUMVH GHR FKDQIHY LQ I RMIQ XU H FAKOQIHUDMP RYHP HOV ) RUWHS 6'  DOG$8'  GHIRP LCDMS DAHVKDAZ HHWEQI HUHG
XQEHLY \ROKFMUH \WWH QHABXP XOOYHXQUHDT) HG LR HQAI QY DARADAG Z WK | RIMIQH FKOQIH WP HDKUHP HVWDIZ HHUBFREHGL03$ FRXP XM RMHUFRP SUHKHULYH
IFRPH RW~ 3$2&," \RBBG  HAROOG  HARQD/R ' HHPEH sse UASHRYHD DQGZ LAEHUWRIQ] HLOHDQIQIVZ WGQS 5 HOT HG
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LM HQAILQY XY GHV RYHUMP H DV \KHVH DAHV P DXUH RUDLHARTS $ EVHOAWKH\DBIR [0Q R \KHVH DAHV SURJVWR \WHUMBIAMG P DMIW CSSUR lPDAMD R WH

BARQENDGFHDVR ' HAHP EHU ZI@EHUBRIQ] HE10 SSIRIPDMD  ZI@EHUWRIQ] H51Q DOGWH UP 0QQ) EDDFHZ LOEHBFRIQ] HE 1 URP
WURKIK
+ LIKO L OIRDY HRRP\ 10$ IHMWD

2 XULQMUDQFH RSHIDARQYLQ$ WHIMD 3UXGHIMICR $ UHQND 3325 KDYHKIWRUFDED XM HE\KHS WHQMHSHR D/WHI XQRIRDORUWHER JYHIWYVWHRXUKEA R
WHSUP DY HRGRP LF HYLRQP HQNQZ KLFK WHHQMY RSHIDAY * XU $ UHONDH SHIHFHED PP XOWHLQ QIR UDMWDN FHIG RYHUD \ HUSHIRG $ VD
UKV UHQMDIVHRERP\ Z D/GHP HEWREHKLIKO LQ@MIRDY  UAKAMY LQU-SRMY FKOQIHYH I HARYH- XO 8QELS 6 * $$3 \WHILCDADONIM HOVR DIRHIQ

HOMY LODKLIK® L[Q@IRIY HRERP\ DR EHUP FDKUGD/L IWIXQRIRDOPUHER  |RP HO WHS UHACHSHR VWHUERWY PUMA R LW SCBOABERWY HOMWY
WH86' RQDSIRGHRIHEDLY : KIBI\KY FOYJHS KRZ WH UAKOWVR 32$ DUH UP HDAXUHG DOGRUMIQMAG QR 8 6 \WH LP SCRANR RXUI LCDGRLCOWBIAP HQN Z D/ QRA
P DMUDOGRULYIW SHAMG\R EHP DAMIDOLQ! XWUH SHIRGY JLYHQ\WWH UHIMWYHM] HR RXU32 $ RSHIDNRYY , VKRS DOR EHQRMG WDAGXHR WHP CRUR-FRGRP LE HYLURGP HQNQ
$UHMD \WHP DVMUW R 32 $ EDDIFH\KHAFRQIMVR 86 GHIRP LQDAMG SIRGAWITELOMNA \XSSRWG B, 86" GHIRP LDMS DRIV $ VD URKOVWLY CFFRXQIY FKDQIH
VFLYHVAR UHBFH \KH UHP HDUKUHP QAP STRALH BRAG LQ GHAKGFRP HILYHD WDWAH | XCAMRDOPXUMR. DG PXUHER LQZ KLFK \KH DIWHIV DG QCELOWAY DUH GHIRP LODMG Z LaDEH
P RHFRHD DIGHS

$ FFRXQAQ) 3RIAHY  3LRQRXGAP HW
$ SSTFDWRQR & UMFDCS FFRXQUQ) ( AP DI/

7KHSWEDMROR | LDCADOWDAP HOVIQFRQIRP W Z M8 6 * $$3 BNXUA/\MHCBSIFDNRQR  CFARXQIY) SRIFLH/AKDAR WDLQYRYHDMI QU LFDQAGHI R MGIP HW
0 DEIHP HVRQDQRYRQY EDAY UMEZ VWH HXIP DAV DQG DAXP SR/ XVHELQWH SWEDDIROR - RXUI LDRCONIAP HON | P ODIHP HOAGHMP LGH/\WDAP RAL LFDARQ/\R
DAKP SINRQ/ DQG HWP DM/ DUH CESURSUDM JLYHD FXUWHQA RN DQG ALRXP WERHY \WH &RP S0 IV WAKOVR  RSHIDIRYY DG | L(DQALCOSRMRY DY UHERWG LQ WH & RORIEDAG
) LCDQFLOCB\BAP HOVFRX@S FKOQ HVLI QU LFDQ®

7KHIRTBZ LQ) VHRNRQY GVPXW WH CFFRXQIMY SRIFALHY DESOHG LQ SWEDUQY . RXUI LQDGADOWEM HW\KDAP DRI HP HAEHTHYHY DU P RUNG-SHIGHONRQ \WH CESIFDARQ R
HIXP DA DG DIWKP SWRQYDQG UHTNXULHP DRIHP HMWP RIELLEXGWXEMARYH RUFRP SBf MGIP HOV

, QUXUDGRHS WHV
" HHUHG3RIA $FTXMMRQE&RWDQG HHIHG60BV, QGXR-P HOW

: HFCSABIT HARWWDADUHAUHA® UHIMMG R WHCFTXMMWRORUUHGHZ DCR LOXUDGRH DG DO ARQAMFN 7 KRHFRWWSUP DU [GFOGHARP P MIRQY D/Z HID/FRIWR
SRIR [MWXOQFH DQG XQEHZ UMY DQG AHYEQ RKHUH SHOMY \WDADH GUHR® UHDMG R \KFFHM X QHIRMDMG FROMPN : H KDYH DOR GH HUHG FRAV DARFDAG Z WK \DDV
LEAP HN UHDAG\R YOUDE®! DQG | L H3 DO FROAMFW SUP DUO Z MQWH , GRYIGOOSRWROR RXUS MNP HASWDMILAY VTP HQAVG DBV LGBAE-P HONV DU CP RXQV WD
DUH FUHEWG \R \WWH SRIR KRTH WA DFFRXQAEDIXRHY P OG0 Dv 0 LGRHQMYH R SXURKDH WH FRQAMFW) RUDGAMRIDOLQ RIP DINRQ CERAMDBY LQGHEP HOV FH1RM  \R\WH
&RORIEDAG) LOCADOS\IAP HQV © HIHGHIDE [P RMYH' $ & DGCH HWG\IBYLQGHEP HOV #' 6,” RYHWHH SHRMGQYH/R WHFRQMPN EDHGRQRXUHP DM/R \KH
GYHODG WP L) R JURW SUP PV JURW SIRIW RUJURW P DJLQ/ G-BHIEQ RQWHWSHR FRUEFWS V GAAUEHG LQ P RIH GABIOEHBZ.  1Q FOBXDWY ' $& DG' 6,
P RMY DIRQ Z HOUH BNXALHG R P DNH DAWKP SWRQV CERAQYHAR HOABIMGQY P RISDI SHYMMEP  OUG RK-ULWP \V\KDAP SCRARXURIP DAVR \HGYHODGG WP LI R JURW
SWP LXPV JURWSUR W RUJURWP DUJLQY ;. HOOR SHIRAFDM HYDODMWH UFRYHIEMV R R $& OUG' 6, ) RUFHISIQFRQMFN \MLY HYDODMRQLY SHIRWP HG DV SOWR
RAUSUP P GHIAHF \MAMY DvAVDWHG I XOKHUEHBZ 1Q%2 | QIXUIGFH/ ICEMM? ) XMH3RIA %HHIW $VR ' HHP B ' $& O’ 6, IRUI), HFOAQ
WHERHGYBAN GYIMRQZ HM HOQRODG  HAR) WSAHD O $& IQRUGRFGUBNAYMROZD/  HAR)

$P RIYDNRQP HKRGRRILH/

* IRW3UPLPV ' $& DARADMSZ LW WHQRQ SOMASDAY WP @HSRIAH/R RXU, GAYIGDD Ul HVHIP HMWIGWHZ KRBIQH WP @ H HIERZ P HWQG KD SRIAHY
R RXU, QMEDIRDO/AMOHAAAHI P HOMYSUP DUO [P RMY HGLQ SURSRINRQVR JURWSUHP LXP V * URWSUHP LXP VDUHGH LGHG D/AWHSUHP XP VKDL HG\R DSRIA KREHUIRUDD

LQKUDGFHFRQAIFW

* IRW3WRIW ' $& OO’ 6, DIMRADME Z W \WH YOUDE®! DQG XQYHYDOM H SRIAH/R RXU, QAYIGOY LIHDJ5, QMIDARDOYOMGHMAY VP HW 05 WH YDULE® 006
1] H5 DMWY FRQMFVR . RXUS HIMHP HWBWDMILHY GG , QMEDIRTOYOMQHAR AP HOV DU JHHIDW TP RMY HE RYHUWHH SHAAG QYHVR WHH SRTAHY 1Q SURSRWRO\R
VREDJURWSUR LW 7RED
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JURW SUR W LGFOGH ERIM CRXDDJURW SUR LW DG HWP DAV R JURW SUR LW | RUTXMUH SHIRGY * URW SUR LW DU GHIGHS D/ L TP RXQN DAHWHS | RUP RVDIWY  FRQAFW
D LOVRDNRY \KUHIGHUFKOLIHY DQG RIHUDAEAP HON SOt TP RXQV HDHS | URP LQYHUR QAR SRIA KREHUEDDRY GWLL BHHIWIQH FHWVR SRIA KREHJEDDR/
PRV LGPXUHG | RUFRQMIPADEP LQVIRDIRY WH GHAFRWAR UHQUKUDGRH | RUFHIEIQ EXMQHWHY LQAMIMAHAWG R SRIR KRIEHJEDDGRHY OOG RKHUFBEW |, | \LIQI LFDQAGHIDIYH
JURW SIRIW DH H SHRMS LQ D) SHIRGY/ WH [P RXQAR  LOKUDFH LQ | RFH LV JHHIDED \KEMAMS D/ WH EDH | RUFRP S [P RWDIRD 8 6 * $$3 JURW SUR LW DG
P RWY DR UDM/ DR LGFOGHWH LP SCRV R \WH HP BHEEHG GHLUYDYHY DARADKG Z W FHMIIQ R WH RSMRDOMMCQY BHCH IWHDMUAV R RXU YDUCE®! DA FROMFN DG
QA OONHGFUHAWGY |HDXUWAYR AHAEQ XQYHYDOM H DQG DKW FROMFV DG UHIMG KHEILQ) CRVMEY ) RUDGAWRIOLQ RUP DARQ WIDEQ) WH LI QU LEDQACSXV AR WH
YDODMRQ P REHY | RUWHH HP EHEEHG GHUYDYHY LGFXAQ) FESAMIOP DNHADAKP SIRQY DG CRXDUDED GAMIP LQHS DAXP SIRY/ VFHEHBZ 32, QKUIGFH/ ICHONAZ ) XM
3RIA %HHIW ,Q FOBXDIY [P RWYDIRY H SHOH Z H HANP DM \WWH CP RXQNV R JURW SUR W \KDAZ LODEH LFOGHS LO RXUS 6 * $$3 UKOV DQG LQ DIWAMG RSHIDICY
LGFRP H DG XM HWHH P DAM/AR FOBXOMAMMPATP RMY DARQUDM/DIGH SHOHDP RXQN : HDOR BIXDU® HYDOOM DG OEONVARHUHDAG' $ & D5’ 6, EDDRHVZ WD
FRUMSRIEQ) FKOLIHRUFSHEWR PAUMHMBHIRG HIQQIVI ROWHLP SCRAR CRXD0J URW SUR LW DQG FKDQIHVIQRXUSURMAIRDVR  HAP DAGI XUUHIWRW SR IWRQRU. $ & DG
" 6, [P RWY DIRQ DM $ G HOVR\KH' $ & DOG' 6, EDDGFHV LGFOGHWHLP SCFR RXUHAP DMR \RIBDIURW SUR IWR WHDQQ@OBYLEZ. R DAXP SNRQ/ RAUTXDUM®
DEWWR HOV | RU PXUMQASHIRG H SHIHIFH DQG RXU TXOWM®  DEIWWKR HOV 1RUP DINASHIRP OGRH (DK R \KHUH DOXVIF HQWV LY | XUWHU GVRXWHG BHBZ. 1Q 32 $ QAT
DAXP SWRQVUMEZ. DG TXOWD DO HOV

* IRWO DULQY ' $ & DARADMG Z W \WHWIEMRDOSDMASDY SURSEN R RU&GAVHE Y4BAN LV 0P RMY H5 RYHUWH H SHRAG QYRR \IHH FROMIFW LQ SURSRIMRO\\R
VREDIURW P DJLQY 7REDIURW P DLILQY DHGHIGHG DV L TP RQNVUFHYHG IURP SUP XPV HIHG I URP LMY HOAR SRIR KRTHJEDIRHY DQG RIHUDMAKP HOV GW/IL
EHHIWSDIG FRWI RUFRQMPADGP LQMRDARY FKOQIHVIQWHGHABYHOSUWP 1XP UAHYHI RUGHDX DG HIERZ P HNEHH LW DOQXOOSRIA KREGHUGYIGHIB/DGRMUFBEW : H
HYCODMRXUHAP DRMVR [ XMUHIURW P DILQY DG DEWVAKHUADMG' $ & EDDIFHZ W DFRIASRIEQ) FKOLIHRUFUHEVWR PUHYEHIRG HDQQIVIRAWHHI HAVR CRADDIRY
P DLILQY DQG FKOQHY LQ RXUH SHARG I XMUHJIURWP DJLQY ' $ & DAV HON| RUWHH SOMASDY SURGEW JHIHIDED KDYH QRAFU-DMG LI QU LFDQAYRTMN LQ RUUAKIVR
RSHIDMRQ/MCAHP 0 R \KH | CREW\KDATH HRAJURW P DLJLQ/ DUH DR LFOGHG LOWH GHMP LODNROR  RAUGYLGHIE/ VR \WHH SRIA KREHY DG GAUQ) P RW HIY \WHEBRWHG
%BAN KD/ UFRIQ] HG D PP XDWYH SRIA KRTEHJ GYIGHIG REQIDIRY H SHOH LQ 3 3RIA KREHW GYIGHIG/ IRUWH H FHW R CRMODP® XOWH HIQQIV RYHUH SHRMG
PXP XOUWYH HQQIV D/ GAMP LGHG DAKRHWP HR G-P X0 DIRY + RZ HYHJ UL CRXDOPP XOMWH HIQQIV I DDEHBZ. H SHRMG PXP XDAMH FHIQQIVIQ I XMH SHIRGY WHIE
HIP LCDIY \KHFXP XOUWYHSRIA KREHJAYIGHIG REQIDNRQH SHOH FKOQIHVIQJURWP DUIQ/DQG! $ & DP R DNRQZ RXTS UAKXONQ D GHAP SCRAR \KH & BVHS BN UKV
R RSHDIRY/ $VR ' HAHPBHU WHH FHWR CRXDCRP XOWYHHIQQVRHMHH SHRMG PP XOWHHQQIVZ DY P LARY

7 KH CP RMY DARQ P HKRGRBILHY | RUSUIRGFW QRAGMRXWHS CERYH SUP DUO  UHDM \R GW \LIQILFDQN $& DG' 6, EDDGHHY DARADMS Z W SIRGEFW LQ RXAU* IRXS

, QUXUDAH VHI P HQADQG WH , QUIPANRDOSRINRQ Z WLQ RXUS HIVBHP HONG WD LHY VHI P HQWVZ KLIFK FRP SUMHG CSSUR LP DMD R WH&RP S3Q VVRED $& DG’ 6, EDDHV
DVR' HHPBELU

9DOHR 9XMCHNVS FTXILHS

,QDEAWR\R"' $& DG' 6, ZHDOR WFRIQ) HOQDAHNRU 2 %6 Z KIFK LV OQ LM LEG! DAFMKDAB-SUIHV DO DOV HAR \WH WBMG YOOH R DFTXUAS LQ | RUFH
LQXUDGFH FROMEAMICELON R SUAVHOANN-P DAVDLUYDOH GHMIP LGHG DVR WHCFDXAMMWR DM 9 2 % 1V DP RMY HGE RHUWHH SHRAG@HR \WH DFTXLUHG FROMFPWXMQ) WH
\CP HP HKRGRI)\ DOGDAWKP SIRQVXVHG\R P RWH' $& OUG' 6, D/AVAXWHSLERYH 92 96 LVOOR \EMANR UFRYHIEON WA $VR ' HHP EHU 92%$ ZDV

PIOR) OGIFOGE P IARQUHDMS\R\KHIFDAMRIURP $ P HIFID, QMIDIRID' WRXS 3$,*~ R $,* 6\ UH,QXIDFHER / VB $,* ( QWRY/ LIH, QKUITH
&RPSI) $.,* ) LDADCS WXDQFH-DS0D. . DQG$,* ( QVRQGHYFH&R / V8 FRIBAIHD \WH2 6\BUDQE ( QVRQIGMQIAAY  1Q 7KHUP DQQ) EDDFH SUP DU
UHIDA R SBYIRA® CFTXLUHG WDRMR DO H EXMGHRAY 7KHO 2 945 DARADAG Z LW \WH LQ | RIFH FRUFV R \MH 6\BUDG ( GVRQ 9GMCHARY LV BW VHMYH R DAXP SIRQ
FKDQIHY DV QVRXWHG EHBZ 1Q32 $ QMDD SIRQ/ UMEZ. DG TXOWMD DEWMI HON v \KH P DNV L P RMY HG LQ SURSRIMRQ \R JURW SUHP XP V Z KIFK DUH P RUA
SUHIREE®D \WIEGIFRP SDHGWRJURWSUR LW

$ QQXDODWKP SIWRQVUHYHZ. DQG TXCUMD DAXWE HON

: HSHURP DO COQXOORRP SUKHQLYH UYL R \IH DXXP SIRQY/ XVHG LQ HAP DY JURW SUR LW | RUIXAMUH SHIRGY 2 YHUKH @WWWHYHIO\ HOY \KH &RP SOQ VP R
LI QU LEDQADAKP SWRQXSEDMAKDNKDYHUAKGMGLQDADQIHWR H SHRMG | XMUHIURW SUR IWDQGWWHDP RMYDNRQR ' $& ' 6, DGO 2 %6 KDYHEHHDUHDMG\R OBVHDGRMU
FRUAKRTHJ BHOYRI DAXP SIRY/ P RMIDN D056 UMMRQV W H SHRMS IXVUH DMV R WMDY/ RQ LOYHKR HQV 7 KHH DRXP SIRQY P D DOR FDXVH SRAQIMOMI QI LFOQN
YOUCELQW 1Q P RMY DARQ H SHOHLQWWH I XU 7 KH P SIRARQ RAUUBKOVR RSHIDIRQV R FKOQIHYLQ\KHH DWKP SWRQV FIQ EH R VARG DG Z H DU XQTEGI\R SUHEFAKHU
P RYHP HWRUR [\VFINEY [P SCRARYHMP H
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7KH TXOWM® DO HOW | RUPXUHASHIRG H SHIHGFH UH HIMHG \R CERYH UH GRAKH LP SCPAR GLIHIHOAHY EHEZ HHD DRADOJURW SUR LW | RUD JLYHD SHIRG DG \WH
SUARA® HAP DAGH SHRAGJURW SUR LWI ROAKDABHIRG 7RWWHH \WWDFK SHURGVCAMICH SHUHFHGLHYIURP \KH SUHYLRXVHANP DMI RAKDASHIRG \KHDXXP HE GYHCR
VRBEDJURWSIR WP D FKOQIH , QWHHFDHY Z HUHFRIQ] HDFXP XTYH DEWWR HAWR DISUHYLRXY SHIRG/ICP R DARY DOR UH HUHG\R D/DQH SHUHFHWKH XS DOWWE HW

7KHTXOWAM® DWW HOVI RUP DUNAASHIRUP DGPH UH HUMHG R CERYH UH GRARHLP SCRAR . FKDQIHYAR RXUHEP DAMR VREO) URW SUR LWR UH GRAZRXMDO! XQG SHIRUP OgFH
DQGP DNHAFRQEWRY $ WIQULFOQABRWROR JURW SUR LW RURXUYDUDE®! DKW FROMFW DG R DGWHUGHIUHH RXUYDUDE®! @ H FRQAFW DUH G-BHGHAKSRQ \WH \RC
DMR UAMQRQ DN KHIS LQVHSDUDM CFFRXQALYHIR HOWRSIRYY 7KLY UDMR UML) OHIFHVWHI HVZ HHILDRQ YDUDEG DQQAW DOG YOULEGI@ HFROERV FRWVZ HLGRXU
DARFDAG Z W \KH JXDDQMG P LQP XP G-DIX DG JXOUIQAHG P LQP XP LGFRP H EHZH MY HDMUAY UHIDMG VR RXUYDUDE®! DKW FROMFW DG H SHAMS FOIP VAR EHSOG RO
YDUCE®I@ HFRQMFN DvZ HID/REHARXUA/R - SUR WS HMQ/\WDADUHKLI KHWDQRXUH SHRBINRQY | RUD JLYHD SHIRG SURGFHKLIKHAKDQH SHRAMS CFFRXQAEDDQRHY Z KIFK
LGRU-DH WH 1 XMUH [ HV Z H H SHRAKR HDUQ RQ YOULE®! DQQKW DG YOULE®! @ H FROATFW DG GHRUDVH \KH [ XUHUH FRWN Z H H SHAR LGRXU DIRALDAG Z LK \WH JXDUDQMG
PIQPXP G-DNDQGIXDIQMGP LGP XP LGFRP HEHCH IWHDMU UHIDMG R RXUYDUCEB DKW FRQMFW Dv/Z HIDVH SHRAMG FOIP VR EHSDIG RQ YDULEGIQ HFRQMFW 7 KH
RSSRUW REPXY Z KHD UMY DUH BZ HAKDQ RXUH SHRBIRDY 7 KH FKOQJHVIQ I XMUH H SHAMG JURW SUR LW DUH XVHG VR UHFRIQ] H D PXP XOMYH DEWWA HWR DOSURUSHIRGA
P RWY DIRQ

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHG 1Q GYHBSIQ) HMP DG P DUNHAWMEY FRMGUP DO | CRRY \GHALLLF R HIFK SURGAWIVSH LGFOGQ) DXHIA
GADNRY/ DAVHNEBFDIR/COGRAM-UICARY ;- W UIDLGR HIXW P DUNHADAXP SWRQY WHGQHDUWP | XWUHUDMR UHMLDDAKP SIRQXVHGLOHYDDOMY ' $& * 6, DOG9 2 %6
DG QCELOWMY | RUIXMH SRIR. EHH IWIRURHMIQR  RAUSIRGAEW SUP DU RAUGRP HANF YOUCE® DO DOG GRP HAF DG LOMCDNRIOYDULE® @ HLOXUDIFH SRGEW LY
JHHDID XSEME HIFK TXOWUDGG LY GHUYHS XMQI DURYHMRQWR WHP HIQ CESURTFK DFRP P RQLOGAMY  SUIRNFH 8 QEHUWLY DSSURTFK. Z HFRQUGHUKIWRLIFDOHTXNY MG/
DG DENVASURMARG HDAW UMDY RYHUDQ LQWDO XM SHIRG R 1LYH\ FOW \WH2 GOUMLP ™ VR \RDATXW UMDY FROMIH\R WHEQ WP H SHRAMG IDMR BIM0 || WH
GOUWP SURVIRAG | XM DM R UMD LY JUDMIWDQ RAUGHDUWMP P PXP IXMHIDMR VIMQR ZHXHRXUPL PXP IXMHDMR WD ,| \KH QDUWLP
SURVIFAG | XM DM R WM LY GZ HOWDQ RUGHIUWP PLQPXP IXMHWDMR HMOR  ZHXHRUPIQPXP IXMMHWDMR MO $VR * HHPBU RU
GRP HNIF YDULE®! DAY DQG YOULE®! @ H LQKUIGRH BEXMGHAAY DIKP H 00 @Y WP HXW H SHAMG IDMR WM DG D GOUWP P HIQ UBYHMRQ HIXW
H SHAMG IDMR UMD DG RULQMIDIRDOYDUEGI @H IQXDFHEMAWDAXP VD RY WP HDAW H SHRMG IDMR BIMODGD  QOUWP P HIQ UAYHWRY
HIXW H SHAAGUDMR UMD

© LW UIDGWR LQMANDMDAXP SIRQ/XHGLOHDODMY * $& ' 6, D59 2 %6 DG ACELMNYI RUXXUHSRIA EHHIWIRUFHMIQR RUSIRGFN Z HXSDMWHERQ
WP DOGQHIUIP | XUMUHUDAR XVHG R SURWRWL] HELOFRP HUMMUD/ DO DG DOWD WASHRMHD $VDUAKOWR RU  DOQCOUAYLEZ VOE XSEOMR DAXP SWRY/OEG
RM-UUH LGP HON Z HN-BARXUBKY WP H SHRBMRQR WH  \HIUS 6 7UDAXY UDMDQG  \ HOU- CSDQHH* RYHCP HOWRIG LHITS XQRKDQI HG DQG FRQMXHWR J UDGH\R UDAV
R DG UASHRYHD RYHAMD\ HOLY $ VSDWR RXUTXOW® P DN SHIHFHXSEDMY Z HXSEDMRXUGHIUWP SURWAIRQY/R LOMMDM/AR UH GRVADIH/LO
PXUHQNDM/

, QWKUDGRH/ LDELOWEY
) XMUH3RIA %HH LW
) XWUH3RIA %HH IS R LFOGQ) 8 GSOGEMIPVDIGEMIP $ENIVHIY [ SHOHY

: HRXEQK WWHYH/ IRUIXMAH SRIR BHHIWWR RURQBKOD R SRIR KRTHY XMQ) P HKRERRIIHW SHAIBG R 8 6 * $$3 7KHUWWHMQ P HKRRRILH XVHG
LCFOXGHWHIRTZ 1Y

$ ) RUPRIWEQY GAUDIRY FRUERN ZH XM HD GHASUP P YDODMRQ P HNRGRBU\ QP HDXUQ) \WH QCELAOW |RUIXMUH SRIA EHHIW 8 QGHUY P HMRGRBI\ D
ACEOV | RUIXMHSRIA EHHIWLY CFRXHG Z KHDSUP XP UYHHLY WHFRIQ] H5 7 KHADEMN Z KIFK UBURHIVWH SUAHQAYDOHR | XUUHEHH IWWR EHSOGWR RU
ROEHKDD R SRIA KRTHY DG UHDMG H SHOH/ GW/ \WH SUAHOAYDOHR XM GHASUP PV SRIROR WHIURW SUHP LXP TXILHG R SURVIGH | RUDEEHH W DG
H SHOAY LV HAWP DAG XMQ) P HNRGY \WDALGFOGH DXKP SWRQY DSSIFTE®! DAMH WP H WH LOKUDGFH FRQMFW DUH P OGH Z W SURYMRQY IRUWH UM R DGYHYH
GHYDARY D/ CSSURSUDM 2 UILCIODXXP SWRQV FRMXH R BH XVHG LO VEHTNXHADFFRXQIY . SHIRGY\R GHMIP LGH FKDQIHY LQ \WH QCELOW | RUIXMUMH SRIA. BHHIW
RMQUA HUMHG R DYWH? GAN LQFRIFFBW XQBWDSUP XP GHLAHR H MV 7 KHUAKOWR WHQHABUP P YOODIRQP HKREREI\ VAWDAKHICEMN DADQ. SRONQ
WP HUBUAHIV DO CFRP XOMRQR \WHSRMRQR SUHP LXP V UHFHYHG R GDM H SHAMG VR EHQHHE-G R IXQG I XVMHEHH W LH QHABUP P VUHFHYHG\R GDM - BW
D0 EHHIWDQGH SHOAVODHG SOG 7 KHACEMN GRAVQRACHHADU® UH GRARHI XOBRIA KREHUREDI DARQWKH
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&RP SO H SHFW\R SO DAKRH FRFOMRO R \WH FRQMFWIGRH D SRMRQ R \WDAREQI DR Z RXQB EH IXQE-G B\ GHASUHP LXP V UHFHLYHG LO \KH | XWMUH DG Z RXQB EH
WFRIQ] H5 LQ WH CCELON DAKDAP H © HSHIRP SUP P GHLAHE WAV XMQ) EHIEMEP DA DAXP SIRQY/D/R - \MH WY GDM Z LKRXWSURYIMRQY | RUDGYHYH
GHDIRY , | WH CELOWNAY GHAMP LGHE EDHE ROWHHEHXAXIP DM DAXP SINRQY DUHIWDAMDOWHQHAHYHY LH * $$3 BMHYHQIRR D * $& ' 6, RD2 %6
DAV WHH MM QHABAHLYHY DI LWAEMVMGE. BBAQ) \WHHDAHVE. WHIP RQAR WHGHIAHR RUR] HRWURKIK DFKOLIHWR PUHMSHIRG HOQQIV |, | WH
GHLIAHR VP RUHWOQWWHH DAHAEDDGRHY | RUQKUDGHFRQMFV Z HWHQLGRBDHWHQHAHYHVE WHH AW DIDQWURKIK DRKOLIHVR PXUHASHIRG HOUQQIV
| DSUPLP GHIFHRA LVUFRIQ) HG \KHDWXP SIRY/D/R WHSUP P GHIFHR \WAGDM DUH GFNHG LQ DQG XVHG LO VKEVHTXHAYDODNRQY DG \WH GHABHYHY
FRQIDMH \R EH\KEMAAR SUP P GHIAHER MY |, QDEAURY |RUCP WG SD P HONFRUERN | XM SRR EHIH IMEHAYHY DOR LGFOGH D GH HIHG SUR IWITELQW

UBUAHY JURWSUP LXP VUHFHYHGIQH FHWR QHABUP LXP V 7 KHGH HUHSE SUR W DUHIHHDED UHFRIQ] HGLQ UAYHMHLO D FRONBAHINROKLS Z W IQKIGFHIQ
| RUHRUZ W \RHIP RXQAR H SHRMG | XUUHEHCH VED P HON

$ ) RUFHYEIQ FROREPWHDIMUA \KFK D/WRVH UHIAG \R JXODQMGP QP XP GDNEHHIW 3* 0* 96 JXDUIQM-GPLQPXP LGFRPHEHHIW 3* 0 ,% DIGQROBH
JXDUIQAHY DACELOW LV FABEOWKHS Z KH DARADME DAHAP HON Z KLFK LFOGHSRIR FKOLIHVI RUDGP LQMADIRD P RYBIW H SHOH \KWHIGH DQG RMH WIDBBW
R KRZ AOUIRMI HG DUH UFRIQ) HG 7KLY QEELOW LY FABEOWHS XMQ) PXUHMERMEARP DM DAXP SIRQY DG LV EDHE RO WH IDIR R \WH SUMVHWDDH R \RC
H SHAMGH FHWSD PHWV HJ  SD P HQVIQH FHWR CFFRXQAYDOH RMHUWH@HR WHFRQMPAGYIGHG B WH SUAHWDOH R \RBDH SHRAMS DAHKP HOV LH
EHHIWDMR 7 KHACELOU HINXOW WH PXUHAEHH DR P XAIEIHG B FXP XOWYH DWHAP HOVUHFRIQ] HG\R GDM SOV LOMIMMMBI FXP XOMHH FHYVSD P HW\R
DM 7KHUAKXDR \KHEHH MIDAR P KRG LYV WDAKH QCELQU DADQ. SRONQWP HUBUAHOV DR DFRP XMIROR \WHSRMROR DARWP HOWUHFHYHG\R COMH SHRAG
R EH QHHE-G W I XQG I XVMUH H FHW SD P HW GWDQ H FHW SD P HWDDHIG SOG 7KH QCEAN GRA QRAGHHAOLD UH GRAKH | XEISRIA KRIEHUREDI DR WH
&RP SO H SHAWVWRSD DAKHFRFOMRQR WHFRQMPWAGFHD SRMROR WD FHWSD: P HAZ RXTS EHIXQEHGE! DAFWP HOWUHFHYHGLOWH I XUWUHDQGE Z RXGS EH
WFRIQ] H5 LQWH QCELOW DAKDANP H 6LP LOIUVR DV GAAUEHG CERYH IR $& \WH UAHLYHY DUH \KEMRAGR DO HOWV EDHG RO DOQMOUHMEZ VR DAXP SINRQ/ DG
TXOUM® CEMVIY HOV | RUH SHIHFH LFOGQ P DINASHIRIP DGRH 7 KiVH DEWWR HW UH GRAIKH LP STRARQ \WH BHH WIDAR R XMQ) DRNMDOKIMRUFDOH SHIHIFH
1URP \KH NUXDGRH GO VR \WH EDDIGRH VKHHAEDM SOV XSGDMS HMP DAMVR 1 XMUHH SHIHGFH 7 KHXSEOWE EHH IWIDIR [V \WHQ DESTHG R DSURUSHIRG DAMAAP HON
R GHLLYHDQ DM HIARWHUAHYHUHFRIQ] HSWURKI K DEHH IMRURKOLI HWR PXUHMSHIRG HOLQQIV

1 ) RUAHMHQSIRGAEN XOLIDMY SUP DU FHYBQRSNREIOMMQ) EHH IWHDMBR WH YOULCE®G DWW SIRGEWIQWH, QAYLGICSRMRQR RXUS HNHP HOAWDADLHY
\HIP HQNGFOGQ) JXDIQMG P LQP XP DFRP XMMRQEHHIW 3* 0 $96  IXOUIQM-GPLQP XP Z \WGIY DOEHHIW 3* 0 ; % DGJIXOUIQMGPIQPXP LGFRP H
DQG Z \WWGIY DOEHHIW 3% 0 ,: 9% \WH EHIH W DUH DFFRXQAG | RUDY HP EHEGHG GHUYDYHY XMQ D | DU YDOH DFFRXQIGY 1WP HZRIN 7KH IDUYDOH R \KHH
FRQAMFW L FOBXIOAS DV WH SUAHQAYDOH R H SHRAG | XWXMUH EHH IMED, P HOW VR FROAPKRTHY W \KH SUVHOAYDOH R DAAWHS UGHU | HAY DMIEXBED! \R WH
HP EHEEHG GHIYDIYH [ HDMUH 8 QG-US 6 * $$3 \WHIDUYDXHVR WHH BHIH IWHDMUAY DUH EDHS RQ DAXP SWRQY D P DUNHASDIMASIQAZ RXTB XVH LQ YOG \KHH
HP BHEEHS GHUYDAYHY &KDQIHY LQ \WH IDUYDOH R \KH HP BHEGHS GHUYDAYHY DU BFRIGHS TXOUM® WURKIK D EHH IMRU FKDUH W FXUHASHIRG HOQQIV ) RJ
DEAWRIOQ RIP DARQUAIDLAQ) \WHYDODIRQR \WHHHP EHEGHGGHIYDIYHY VHL R \RWHERQRIEDMS) LOGROCB\BAP HOV

T, QRN OB/ \WH SRIA KREHJIEMY | RUD SDMWAXOUQHR BXMQHW P D QRAEH GH LFLHQAQ \KH DIJ W DM \R \WIJHJGRW UFRIQURY EXVKH SDWQ R
HIQQIVP D BHVKFK WDASUR LW DHH SHRMG\R BHUFRIQ] H3LQHMHA HOW/I RTBZ HG B GRAKHVIQ@MA FOY | QUHHVIWDIRDY CRFRXQIY) KBGOGB UATXLUHWDA
DQOEAWRIOITEMY 3URIW) RIBZ HSE / RAAVRES)/* (IEMN EHUFRIQ]HGE DOLP RXQAGHHADY \R\K | LAHX® RIVFAKH G/ \WDAZ RXTG EHUBFRIQ] H3
Q@A HOLY 7KH3) / CCELAW LV EDVHG RQRXUPXUHINAXIP DMR WH SUAHQADOHR \WWHLP RXQAHHADY \R R INVANBRWHY DQMASDAG LOI XMUHSHIRGY Y-FDAHWH
LRV VP HDXUHE RQD GMVARXQIMS EDAY WHHZ LEIDOR EH CFFBNRQLOR | XUHUH HLQQIVAMURKI K DOLQMIMWAKDLIH OQG \WH ACELQN Z LOXAP DMD EHUHBDHGLOR
HOLQQIVDY/DOR IVHAR | XMHERWHY + IMRUFDID \WH&RP SDQ 13) / ACELOMA KDYH EHHD SUHERP LCDQ® DWRALDMS Z W FHABEQ XQYH YOO H FRQAFW\KRDAP HDXUH
QG $$3 UAHYHXMQ) PALHOAEANAKP DMDXXP SWRQV DG DFFRAQIO  KDYHEHHD XSEDME HIFK TXOWUXMCQ) FXUHNGQ | RIFH DG P DNANDIBOOG D/ SOVR WH
DQQXCODAKP SIRQXSEDM $ VWWH\BLIHADFFOCOE@M LH GOMR SHNGHIAHR  \WH3) / CCELON WIQMMRQAR DSUP P GHIFHR UAHYHDQG |RUXQYHIDOTH
SURGFAW Z LFRUNXHVR EHXSEDAMG HIFK TXOWLXMQ) FXUMHOAL | RUFHDQGP DINHAEDBDGDVSOWR \WHDQOMODAXP SWROXSEDM

7 KHDAXP SIWRQY XVHS LQ FABEWIQ) UAHYHY DUHIHHIWM EDHG RQWH&RP SDQ IVH SHIHFH LQGMY  H SHIHIFH DQGRURKHUI CRRLY DY DSSIFTE®! : HXSEMRXU
CRXDUDCDXKP SIRQY \KFK D/P RISIW P RIEAGW UM HOADQG SRIA KRGEHUBHKDYIRUDWKP SINRYY DO XQBW DP DMIDOFKDQIHLY RAVHYHG LODQLQMIP SHIRGWDA
ZHIHOWYVIQEFDMWHR DEQY WP WHIEG * HHID Z HGR QRAH SHAAMIG/\R FKDQIHVLIQLLFDQ® LOWH\KRWMP DG R \WH H WOAKHHWHIB/P D AKOQH Z HH SHW
\WFK FKDQIHAR EHIUDGXDORYHWH B \MP
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7KHIR@Z 1QJ SDIDJUDSKY SURYLGH DE3WRDOGHEICY CERAVWH WVHYH/Z HKDYH HWREDWKHS

, QMEDARDOVHMCHARY 7 KH UAHYHY | RUIXWUH SRIR. BHHIWR RXU, QMIDIRIDOYOMOHARY ZKIFK DVR * HHP BHU UBUMOMS R RXUVREDI XM
SRIA EHH IWHHYH/ SUP DUO UHIDM VR QR SDWASDIYY Z KR! M H DG \MP @ H SURSEN DG HIERZ P HUWFRQUFN DQG DH JHHIDD FOBXDAMG XMQ) \WH GHASWHP P
YDODMRQP HMRGRII\  D/GHRUBHGCERYH 7KHSUP DI DAXP SWRQ/XVHGIQGHMP LQQ) H SHAMS I XMUHEHH IWOGGH SHOMVLGFOGHP RUSIW @S\H P RIEGW LOMHKE HY
\ LHT5 DQG P DQMDFHH SHOHDIKP SIRYY 5 HHYH/DOR LOFOGH FROEP VUSRS EXVRA HABOG DG FOIP VIGRXUWHS EXWCRA HAB-ERIMG |, QDEAMRY |XMUHSRIA EHH W
UHYHVI RUPHYBEQ FRQMFWDOR LGFOGHEP RXQVUHDMER RXUGH HUHE SUR IWITELOW DY GRAUBHGCERYH

5HMHP HYBWDRILHY 7 KHUAHYHYI RUIXMHSRIR. EHHIWR RXU, QRBANRICS RN HOASWDMILEY BXMQHW Z KK DVR * HHP BHU UBHHMG R RU
RO XMUHSRIA EHH IWBHHYHY SUP DUO UHDIM VR RUGRQ SDMALSDIY @ H R HAIURXS DA DOG VAKFMUHG VHMBP HVBURGAW DQG DUHJIHGHIDD FOBXDMSXMQ)
WHQHABWP LXP YDODINRQ P HERGRE\ DV GHAUEHS CERYH 7KHSUP DY DRKP SWRQYXVHS LQ HIBEDAKLGY \KHH UAHLYHY LGFOGH P RVBINY AN HOAP DQMIDFHH SHOH
DG LOYHMY HOAX LHIS DAXP SIRQY , Q DEAURY | XWUH SRR BHH WUAHYHY | RURHAEQ FRMFN DOR LGFOGH CP RXQN UHIDMS R RXUGH HIMG SUR IWITELOW DY GAPUEHS
CERH

7 KHUAHYH/I RIXMUHSRIR. EHHIWR RXU, QRYIGAOS HMHP HYGWDMILEYBXMQHN Z KIEK DVR * HHP BHU UBUIHOMG R RXURBDXMBSRIA BHH N
UHYHY SUP DUKD UHIMVR UAHLYHVI ROWH* 0 %D0G* 0 , %! FDMUR RXUYDUDE®I DOQWMAY DG ROWHRSWRIDOINGY EHH IWHDMUAAKDADUHCFFRXQAG I RUDVHP BHEGHS
GHUYDAYHY $ VAVPAXWHS CERYH LQPABEDIQ) WAHYHVIRU* 0 %/D05* 0,90/ Z HXWMI HPXUHAEHANAKRP D DXKP SURQY 7KHSUP DY DAXP SWRQVXVHS LQ HIEEDKLQY
WHH UAHYH/ JHHDD LQROGH DO DIRQ S Z WG DODYE P RMUIN DAXP SWRQ/ DV Z HIDDY LQMMMADM DJG HIXWY P DINHAUHMD DXKP SURQY / CHH UDAK DLH
DEWMAG DANH FROMPABYHOEDHG RQWH LOWH P RGH GHWR \WH EHH DG UH GRARKHUI CRRLY \IKFK Dv\WH DSSIFTELQW R DO VKUHQGHUAKDUHY / CHOH DAY DH UGG
Z KHQ FRQMIFWV DU P RUHLQWHP RH / DSVH UDAK DUH DOR JHGHIDID DWKP H5 R EH GZ HJI RUWH SHIIRG Z KHIH VKUHQEHUFKDLI HY LSS0 ) RUE H FRQMIHASD RADDAW

FROMFW Z HHXEDK BVHYH/XMQ) EHWEIP DM DAXP SIRQYZ W SURMMRQY | RUDGHYH GHYDIRY/D/R LGFHBWR RUEHANAKNP DM DAXP SIRQ/DVR \KH P RUNBFHONRY
UFRIQUROEM

7 KH BAHYHY | RUFHAEEQ ROMRIDOMMQ) EHH IMHDMUY LGFOQQI * 0 $% * 0 %DQ5* 0 ,: % DUH DFFRXQAG | RUDY HP EHGHG GHUYDAYHY DADIUYDOH DY GRRUEHG
CERYH 7KLYP HRREREI\ FRXES UK HWHUD QCELONW RUFRQAD CCELQW EDDQRH JLYHQ AKOQILQY FOBABCP DUNHAFRQEMRQY DQG YOUIRXY CRXOUDCDAXP SWRQY 6LCFH\MHIHLY
RREVHYLEBICARYHP DNANVRARHWIQM HUR \WHAHREDI DR/ \WH YDOXOMRQY DUHFDBXOAGXQ) LOMODD GHYHBSHEP REHYZ W RSWRQSUAQ) WRKQTXHY 7KHP RGHY DM
EDHG RQ D UM GHABDYDODNRQ | WP HZ RN DQG LGFRBRUDM SUHP LXP V| RUUMNY LGKHHALQ YDODNRWAKQTXHY LOBXW DQG WH JHHIOXGRHMBQN DURXQG WHWP LQ) DG
P RXQAR I XXUHFDK |GV 7 KHVLI QU LFDQAICEXW\R \WH YDODMRO P REHY | RUWHH HP EHEHS GHLIYDIYHY LQFOGH FSMIOP DINANDAXP SWRQV KK DV LOMBWADM GYHY DG
YRIDN DAXP SNRY/ \WH&RP SDQ VP DNHASHFHYHSUMIR IWRZ QQRO SHIRIP DGRHUM 31357 DvZ HIDVCRXOUDED GHMIP LOHG DAXP SWRYY LGFOXGQ) P RUDIM DM/
DG FRUERNRIEHUBHKDYLRU KA D/@SVHUDMY EHCH WM DARQUDAN DQGZ WG LY. DOUDM/ & DSMICP DUNHACEXWDQG CRAMOCFRQAIF KRB DFFRX QDO DUH XSEDAG HIFK
TXDUMJEDHS RO FCSMICP DNHAFRGAMRY/DVR WHHIGR \WHTXOWU LFOGQ) LQMMINDMY HTXW P DUNANVOGG YRIMWDW , QWH UM GHADOYDOOMRY \WHIQMIDZ 05 FAYH
GUYH/WHREDUHMD/ XVHG R JURZ \KH FROMPKRTHIA CFRRXQAYDOHY 7 KURKIK WH | LLIKNTXCLAUR WHERP ST TV AVFRXQADM DRKP SIRQZ DV EDHG RQWH/ RIGRQ
,QMJYDON 2 IIHMG5DM 3/ 925  \Z 05 PXUYH DEWWAG | RJDQ DEAWRIOVEHG Z KIFK LFOGHS DQHAP DMR 135 $VR \WHVHRQG TXOWMUR WH &RP SDQ IV
QVFRXQMDM DAXP SWRQ VKBRS WH 6HXUHG 2 YHQLIKW) LDGADDS DM 262)5° IR/ ,925 D/ SOWR \KH DQQCODIKP SR XSAM 7 KH AVFRXQAMDM DAXP SIRQ
FRQIMXHR XVH DO DEAWR DOVEUIHIG Z KLFK LGFOXGHVOQHMP DMR 135 $ FAMOUDCDRAKP SWRYY LFOGQ) FROMPNRTEHUEHKDYIRUDGGP RASDW DHUAMEZ H5 DABDIMDQOD
DJ5 XSEME EDHS XSRQ HPHILQ H SHIHFH 1XMUH H SHRBIR)Y 0QG RMU @I LFOAQ) D) REVHLYDEG! P DA XK Dv DDOEG! LOGMY  WXEHY RUP DHA
WDQUERRQY \KFK DY CFTXMMNRQY DQG UHQMUIDFH WDQLRNRYY ) RUDGAWRIOIQ RUP DIRQ UIDEQ) \WH YOODARQ R \WHH RSWRIDOMNG) EHHIWHDMBY VFHL RM VR \WH
&RQRICDMS) ((DIADS\BAP HON

,QAYIGDO UH 7KHUAHYHY I RIXMHSRIA BHHIWR RXU, @@YIGAY UHVHIP HQAVZ KIFK DVR * HHP BHU UBUMOMS R RAUVRED XMHSRIR EHHMN
UAHYHY SUP DUO WHDMR WP @H XQYHYOOM H DG YOULED! @ H SURGFW ) RAWLP @ HFROUIFW \WH | XM SRR EHIH IMBAAYHY DUHIHHDID FOBXOME XMQ) WHGHA
SWP LXP YOODARQP HARERBI\  DVGHAUEHG CERYH 7KHSUP DY DAXP SWRQ/XVHGLO GAMIP LQQ) H SHRMS | XMUH EHH IWDQG H SHOFVLGFOGHP RUBDW @SVH LOYHKE HY
\ LHI5 DQGP DIQMIDFHH SHOHDWAKP SINRY/ ) RUYDUDE®! DG XQYHIDOM HSURGAN Z KIFK LOFOGHXQYHYOOM HFRQMFWAKDNFRQEQ QR MSVHIXOUIQM UAHLYHY | RUIXMUH
SRIA EHH W DUH SUP DU® HWEEQKHSE XMQ) \WH UAHYQ) P HARERBI\ 1RU* 0 % D0G* 0 ,% FROMPW Z KIFK X\WM] HY/ PXUHIAEHARIP DM DAXP SIRQY DV GAPXWHG
CERYH 7KHSUP DY DAXP SIRQY XVHG LO HABEDKLQ) \WHH URHYHY JHHIED LFOGH P RVUDW @SVH DQG SUP LXP SO Dv'Z HIDDV LQMAXWDM DQG HIXW P DUNAABMD
DAXP SR 5 HHLYH/DBR LFOGHROIP VUHERWEEXWRA HAEOG DQGRDIP VIGRXUWHE EVRA HAB-SRIAG
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* URXS , QKUDQFH 7 KH UAHYHY | RUIXVMUH SRIR. BHHIWR RXU* URXS , QXUIFH \HIP HWZ KIFK DVR * HHP BHU UBUMVOMS R RXUVRED! XMUH SRIA
EHH IMBHYH/ SUP DUKD UHIMVR UAHYHY | RUIJURXS @ HDQG GMELON EHH W ) ROKRWGAUDNRFREFW DACELMN LVHIMEQKHE Z KHQWHFDIP VIGRAUHG 7 KHUHYHY/
I RUJURXS (@ HDQG GMELON EHH W DR LGFOGH DACELOW | RUXQSOIG ROIP VOQGFOIP  CEWMI HOW SHOHY Z KLFK UHIRAY SUP DU® WRWWHJIURXS (R WP QMCELAN SURSEW
7 KLY CCEON WBUHIVRXURAP DMR WHSUAHQAWDOHR IXXUHGVCEOY FOIP SD P HOVOGH SHQAYDY/Z HIDVHMP DMVR  FOIP VAKDAKDYH EHHRLGRXUHS EXVWKDYH QR
\ HAEHHQUSRWMG DVR \WHEDDGRH\KHHAEDM 7 KHSUP DY DAKP SIRQYXHELOGHMP LAQ) H SHAMGIXXUHFDIP SD P HWOHFDP WP LODARQI CARLY CQDAXP HELQMMA
UDMDQGH SHAMGGRADCBHRXUMW RIVAV 7 KHUP QG BAHYH/I RUIXMMSRIA BHH LW RUIURXS @ HDQG GVIELDM EHH LW UHIAM SUP DU \R RXUJURKS @ HEXMGHW DG
LFOGHUAHYHVIRUZ DYHUR SUPLXP  FOIP VUHSRUAG BXWRA HASDG DG FOP VLGRS EXWIRA HABERWAG 7KHZ DYHUR SUHP LXP URVHLYH LY FOBX@OMG Dy \KH SURHA
YDOHR | XUUH EHZH LW DOG XM Hv DAKP SIRQVVXFK DY H SHAAG P RABIDW DQG WFRYHY UDAWY 7 KH URVHLYH | RURTP V U-SRUMG EXWCRAY HABDIG LY EDHG RQWHLQYHORY R
FOLP VAKDAKDYHEHHD U-SRUMG EXVRW HABDG 7 KHUAHLYHI RUFDIP VIGRXUHG EXVRA HAB-SRUAG LY AP DMGXMQ) H SHRMGSDWO/R FOIP VBRI

&RUSRIDM DJ5 2 WHU 7 KH UAHYHY | RUIXMUH SRIR. EHHIWR RUSRSRDM 2 WHURSHIDIRY ZKIFK DVR * HHP BHU UBUMOMS R RXUREDI XM
SRIA EHHIAHYHY SUP DIO DMK RUGQY WP FDUH SURGAN DG DHIHHIED FOBXOAGXMQ) WHQHABSP XP YDODMRQP HKREREB)\  D/GAFUEHSERH ' XHWR
WHUFRIQUROR DSUP LXP GHIAHER LOWH I LXTXOWALR D/DUAKXOR WHGHROCHIQIQMMNDM/ WHORRYH@ HUAHYH/DARADAG Z W RUGRQY \WP FOHFRQARW
DUH YOOHS Z W \KH EHWAHIP DA DAXP SINRQ/ DAKDAKP HX7 KH SUP D DAXP SWRQY XVHG LQ FUEEDKIQY WHH UAHYHY LGFOGH LOMIAMDM P REGW P RMIDY TSH

SWP XP IDMLGFU-DVH DG P DQMDGFHH SHHDWKP SIRYY , QDEAMRY FHIBQUAHYHYI RURUGRY WP FOHSIRGEN LFOQAQ) RAUGMEBG A HUAHYHY DHHAEDKHG
HOFK UHSRY SHIRG XM FXUMNER VAP DMDXMP SR/

SRHEYBAN' MMRQ 7KHIXMHSRIR EHH MBIAYHY | RUWHWDEMRDOSDMASDY @ HIQXDFHSIRGAENVR WHEGRHE UGN AYIMRY ZKIFK DVR ' HHP BHU

UBAHOAMG R RXAUREO XMUHSRIR EHH IWIHAYH/DHGAMP LGHEXMQ) WHQH/SUP P YOODIRQP HRRERE\  D/GHAUEHSCERYH , QCBSOLQ \MYP HKRG ZH
XVH P RVDIIMY DAKP SINRQY/ VR GHMIP LGH RXUH SHRMG | XMUH EHIH LW DG H SHANG | XVUMUH SUHP PV DG C5S0 DR LOMMKADM R GAMIP LOHWH SUAHQAYDOHR ERM R WHH
P RXQN 7 KH P RWBIIMV DAXP SIRQY CUH EDHSE ROWIIEDG LOGAMY P RYBIIN VEEGV \WDAZ HIH XVHE VR GHAP LGHWH FDK \KUHIG-UYDOH R \WH SRTAHY DG \WH LOMMNDM/
XVHG CUHVWHLQAAXNIDA XVHGVR FOBXDMWH DK \KUHIG-UYDOHR \WHSRIFLHY

3RIA KREH$ FFRXQODIRHY/

7 KHSRIR KRTEH WA CFFRXQAEDIRHY QCELOM UHSUAHON WWH FROAPAYCOHWDAKDY DFFHG VR WH EHH IWR \WH SRIA KREHUDYR \WH EDDFH\KHAAEDM 7 KLY ACELOW 1
SUP DUO DARADAG Z W WH CFFXP XOWMS DFFRXQAG-BRIW SOV LQMMMNFBHENG GW SRIR KREHUZ WG LY DY 0UG RMHURKD HY DAARHS DI CLOXKH CFFRXQAEDDGRH DY
DSSIFCE®! 2 XUXQHDUGHS UHYHXH UAHLYH DOR UHERAG DV DFRP SRHWR 2 3RTA KREHWCFFRXQAEDDCRHY  SUP DO UHIMM/VR \KH YDULE®! DG XQYHYDOM HSURSFNVZ LMOQ
RXU, Q@GO UL H OYG , QMIDIRDOYSMCHARY VP HOWV DQG UHSUAHON SRIR. FKDUIHY | RUVHYLFHY R EH SURYLGHG LO | XMUH SHIRGY 7 KH FKDLIHY DUH GH HUMG DY XQHDGHS
UHYHOH DQG DUHJIHHDD TP RWHE RHUWHH SHRMG AHR WH FRQUIFWQ SURSRWROVR \WH SURGA AP DMG JUIRWSIR LW P LOUWR' $& * 6, D59 296 DVAVPAWHS
CERYH 3RIA KREHCFFRXQNEDDFHY DOR LGFOGH TP RXQIVUBUAHIM WHI DUYDOHR HP EHEGHG GHUYDIYHLOXKP HQVDXRADAGZ MKWHIGE  OONHG|HDMUVR FHMIO
XQYHYDO! HDQG DO SURGFAW ) RUDGAWRIDOQ RP DIRQUHIDEQ) WHYDODIROR \MHHHP BHE3-GGHIYDMHY VFHI RM  \RWHERQRICDMS) LDQRDOS\IAP HQN

6HAMMYMWEY| RU, QUKUDQRHS WHVDQG/ LDELDWHY

7KH I RIBZ LQI \EEGI\KP P D) HY/WH DI U DM LP SCRAIKDAFRXTS UKONRQ HOFK R \KH @G | LCDGRLCOWEAP HEDDRHY | URP FKOQIHV LO FHMBIQNA . DAXP SWRQY 7KH
ILIXUAVEHBZ DUHSUAHOMGLQDIIUIDMI ROWHERP SO0 7 KHIQRIP DIRQEHBZ. VI RULCVADAYHSXUERHY DG LFOG/RID \WHK\ SRAHIFDOGLHWP STFWRY' HAHP BHU

EDDGFHVR FKDQIHYLQ DMQI B DAXP SINRQ DG (RWAKDIHVIQMD AR ELCDINRQR DWKP SIRY $ GAURDD \WHLAWADMRQR \WHLOMKUDIFH DAXP SWRQLP SRV EHBZ
U4 GFWD SDUITBOWKL WOQWHLOAKUDEFH DWKP SINRQY/DFIRWWHERP SIQ. KRZ HYHU\KHHP D EHQRQ SUDEBOLQ SUIFWFH DG RID CSSTIFCEGIVR\SHALLF EXMQHARY &KDQIH/LQ
PXUHQADAKP SINRQY FRXTS KON LP SCAV\R | LDGRLCOWBIA HNEDDCFHY WDADHLOH FHWVR \WHIP RXQNVIEXVRDAG $ GAAUSIROR \KH HANP DMV DQG DAXP SWRVXHGLO
WH SUSDUDARQR HIFK R \KHVH | LCDGRLCOWEMP HNEDDIGRHY 1V SURVLGHG CERYH ) RABEWRDOERQ) GAUDIRQ OGG AP WG SO P HOAFRQUEFW 8 6 * $$ 3 UL/ WHRWLQC
DAXP SWRQV XVHG Z KHD WH FROAMEFW DUH IKHG VR EH GANHG LO DOG \WDAKRVH DWKP SINRQY EH XVHS LQ DEDI X\UHUH CCELOW FOBXOWRQY D/ GRY DY \KH UAXGNY CELONY DA
DEHDOMWR SURVIGH | RUWH I XMUHEHHIWDQGH SHOAY LH WHHIVQRSBP P GHIFHR 7 KHH RM \KHVH SURGEN DUH QRAH GRMS LQWHVHMW \BEGI EHBZ. XQBAW
\WH K\ SRNHIFDOFKDQI HLQ DAKP SWRQZ RXTB UAKONQ DO DGYHIYH P SCRAKDAZ RXG FDVHDSUP XP GHLAHR 61P LW \WHLP STRAR D) | DYRIEGIK\ SRMHNDORDQHIQ
DAXP SRV RMBEWRIORY GAUDMRQDGG AP WG
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SO P HWFRQATFW LY QRAUH BRRG LQ WH\EE®! EHBZ JLYHD \KDAKH PXUHQADAAP SWRQ LY BATXLUHG \R UHP DIQ GANHG LQ DG LOWAMDG WH SRUMYH LP SCRV Z RX@ EH BFRIQ) HB
LOR GHAGFRP HRYHMH@HR \WWHSRIAHVIQIRFH

7 KHLP SCFWSUAHQMG Z MOQWM\EEGIH FOGHWHI RTBZ LG

$  7KHLP SSFAWR RXUDMHNICELOW P CEDIHP HOAWRDAD\  Z KIEK VHHNVAR R IVEAKH FKOQIHVIQ FHMEIOR WWH EDDCRHY SUAHQMS Z WO WKLY \BEG DG LV SUP DU FRP SRS
R QMR HVOQG GHUYDAYHY 6HHIXUNHUEHBZ |RUDAVAXAWMRQR \KH HP DAY DG DAKP SR/ LOYRYHE Z LW WH CSSIFDIMRQR 8 6 * $$ 3 DFFRXQIY SRIAHYIRU
WHH LQWAKP HOWV DG # 4 XOQMBIYH DQG 4 XODBAYH ' WG CERAA0 DUINHAS N 1RUK\ SRKHIFDOLP SCFW RQ UHIDMG EDDXRHY DY D UAXKOVR FKDQIHY 1Q FHMIO
\LIQU LFDQADWAP SINRY/

$ 7KHIP SCAWR RXJ RQY 7HP &DHEXMQHN DFRP SRHMR RXU LYHWMGOUE5 XQR | 96MGHAAYZ MMQRXUER SRIDMDYG2 WHURSHDIRYY / RY 7HP &DUHIGMGHW
VHQLYIMYAY DUH SUAHOAG WEODMD 1URP \KH LP P HADMD |RIFZ 1) BEB LQ RG-UVR SURYLGH WG DIRGH DG \WKSSBP HOMY LQIRUP DIRD VHH32 - GHOMAYANAY [ RUWH
/| RY 7THP &DHBMQNZ MMOQ&RSRDMOIGG2 \WH)

" HHPEHU
QRUDH * HUDH IQ

" HHUHG3RIR $ FTXMWRQ&RW

' HHUHG 6 DBV, QGXAHP HQVDQG XWMUH3RIA %HHIWDQG
+\ SRMHAFDCRKDQIHLQ FXUHADWKP SWRQV 9DOHR YXMHWS FTXILHS SR)]I-\ KRTHM$ FFRXQN/DDFH/ 1 H\/P SDRW
QP LARY/

/ R WLP LOMHXDM
,FUDHE  EDIVSRON
' HFUDHE  EDIVSRQN

/ RY WP HIXIW H SHAMS LDMR LHXMUD

,FUDHE  EDIVSROQN
' HFUDHE  EDIVSRQN

135 RHAWSWHG

(FUDHE  EDIVSRON
' HFUDHE  EDIVSRQN

0 ROEQV
,FUDHB
' HFUDHRE

/ DS\H

,FUDHE
" HUDHR

GHOMMMAVIRWH/ RY 7THP &DUHY%MGHNZ WMOQ&RSRIDMDG2 \KHU

7KH I RIBZ LQJ \EEGI\XP P 0 HY FHUSQ LI QI LFDQADAXP SWRQY P DCHLQ HABEDAKIQY EHWEAP DM BAHYHY I RUGKQ WP FOUH SIRGEW\R SHIRP SUP IXP GHLFLHGR
WA DG \WH GHAP SCPARDFRXS UAXOWR WH EHWNEAP DM UBHYHYIURP FKOQIHVIQWHH DAXP SWRQVKRXTS\WWH RFPXUS QEHUS 6 * $$ 3 UAHYHVIRUGQY \MP FOUH
SURGAN DUH SUP DU FOBXIAG XMQ) WWH GANHG LQ DIXP SWRQY FRIA-BWEHAUEHS CERYH $ VAKAK WH DBYHYH K\ SRKHIFDOLP STRW LOXWRDAMS LQ WHVSE®I EHBZ. DUH\KRH
KDAZ RXTS LGRUHDH RUBHXMHAEP D UAHYHY DOG Z KHD FRP SDBG\R RXU* $$3 BAHYHY PD. ADAHDSWP IXP GHLAHR WDAZ RX@S WATXLUH XV \R XQBRAN DQG XSADM RXU
DAXP SWRQV DQG UHFRLG D FKOLIH VR GHALGFRP H 7 KH I DYRUIE®! K\ SRKHIFDOLP SCFW O \WH BB EHBZ. Z RXGE GHFU-DVH RXUEHINEMP DM UAHLYHY BXWZ RXT QRAAXAONQ D
LP P HADMGHFUDHWR RAU* $$ 3 BHYHY JLYHQWDAZ HZ RXTS EH UTXILHG VR GDYHWH PXUUHOADAXP SIRY/GAN-GLO  UDKHU WH SRUMYHLP SCFWZ RXGS EHUHFRIQ] HGLOR
HAGFRP HRHWH@HR WHSRIFLHVIQI RFH
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7KHIQRP DIRQEHBZ VI RULEADAYH SXUBRHY QG LGFOGH/ \WHLP STRVR . KO HY LQ DMQI®B! DRXP SWRQ DG (RAKDIHYIQD). FRP EICDIRQR DWKP SIRYY $ VD
WAXOR HP HILQ) H SHIHIFH FKOQIHVIQPXUHADAXP SWRQ/P D BAXOVQLP STRAMVR\KHEHIVAXIP DMUAHYHLO! XMUHSHIRGARDAIHLQH AHWR RUGZ HAKDQWHLP RXQN
LCNDMS

' HUHDWH 1Q%HW

( AP DWI5 HHIYH
$WKP SWRQ &XUHQW/AHIN P DIM$ WXP SWRQ 94N AP DS WKP SWRQ & KDQIH QP IARY/

0 RYDW, P SIRYHP HQV UDHGRY3* LGN P RMUDW LP SIRYHP HQV 5 HP RYHDTUP RMEDW LP SURYHP HQV

\FDBICSSTHS\R R KHXGK @YH/
&@P ,AGHIH YDHGRQ&RP S0 DGLQGMY H SHIHFAH ,FUDH GFUDHIQFDIP LAGHIH R

1 RHGRINRQR IXMHFDIP P OQIHP HQV

HIIAHFAR/
$ YHIIHS QP DM/ COH5 DM ,Q@AVIGMD EDIVSRQWWR ~ EDIVSRQN

* RS
, QrHXR HQ/B DM : HJKWGDHIJHR EDIVSRQWWR  EDIVSRQN

([ SPAG) X\MH3WP P 5DM,FUDH  $SSIIPDMD  ELARQIRMKHWDMIGRBDH ' HUDH LRBDHXTBSRHGIDMIGFUDA/E
$ SSRDY SRIUP R

BBBBBEEBBB

, QA HQAUDM UH GRWWH H SHRARG LQYHXR HQAY LH RAHWHT HR \WHEGAN R XMV DG LY GHIYHG 1 URP WH SRWNRIR\ LHT FXUHAHQMAR HOAIDM/ DG RULQMIP HADM QG (R WP DAXP SWRQV I RU
LQYHWR HQN LHBY
, FOGVH SHRM I XMHSUP XP IDMLCRU-DHY DG EHH IMWHEAEIRVIOTHK R IDMLGRUDH/ GRAY HSSIRAHS

2 WHU$ FFRXQAQ] 3RTAH/
* RRZL@®

$VR ' HHPEU RAUWRRE LOEDDFHR P LARQLYSUP UKD UH GRMSLOWHI RTBZ 1Q) USRI XQW P LARQIR3* ,0 P LARQI RS WKIDGFH
A4 DG PLORQIRU BN UIHDQG2 WHI 7KH&RP SO WFRE-GSUH [P SOLP HWAKOUH/R P LARQ DG PIRQI) DG ASHANHY ERK
UHDMVR\NHS WKUDGFH, 4 USRI XQW7 KHIHZ DVQRIRREZ LOIP SOUP HOAQ

: HWAMAIRRGZ L@ RULP SOLP HUWRQDQDQQAOUEDAVDVR - HAHPEHU  DOGP RUHI BNXHQ® Ll HYHQWVRUALLRXP \WWIGFRHYLQEFDM\WH SRMNDO RULP SOLP HQAWVP RIHONHD
WOQQRW7 KHJIRREZ LOLP SOIUP HADEDOMY LY SHIRIP HE DAKH U-SRNG) XQWBYHD Z KLFK LVWWH\CP HDY RURHOYHOEHBZ RXURSHIDIY \VHIP HQW $ GRRXIK \WH CFFRXQICY
IXEFH SIRMGHY | RUDQ ROMRDOTXOMMBAYH DAHAP HQAYRUWAY) JRREZ LOLP SOULP HYMKH &RP SDQ SHURUP HG \WH TXOQIVBMYH \WAN RUDIDUHSRMY . XQW DQG FRP SDBHG
HOFK WERMY XQUW/HIP DG | LUYDOHWR IWFDW LY YDOHDVR ' HAHP BHU 7 KHFDW 1Q) YOOH U-BUAHON\KWH FESMIDADARH EXMCHN Z RXG BTXUHLL RSHDMY D/
D\WBQEDEHHIMY

7 KH DQQCOTXOQIMIMYH JRREZ LODLP SOUP HQADDOMY | RUS WXUDGRH , 4 X\ H5 ERW 0Q LGFRP H CESURTK EDVHG RQ GVARXQIME FDK 17 YDODNRQ \WRKQTXHY OQG D
P DUHAZBSURIFK EDHGRQIRZ DLG\DBYP XAEBY 7 KHHAWP DAGI DUYDOHR $ WXIDGFH, 4 DVR ' HHP BHU Z DVEDHERQZ HIKWY \WHUAXWR HIFK CESURCFK DOG
LCFOGHS DIRKP SIWRQY WDAD P DUNHASDMALSDOAZ RXT XVH R YDOH WWH EXMGHW 9DHS RQ WH JRREZ LODP SOILP HQMMMSHURP H DVR ' HHP BHU WH&RP S
WHFRIQ] H5 D QRQ FDK JRREZ LOIP SOILP HWSH\Y AKOUHR P LORY PLAORQ WA 1RUS WXIDGRH, 4 SUP DUO GUIYHDE D UHANRY LO\KH | RIFDIAG FDK
| B2 VDG KLIKHJGVARXQADMY DY SOWR - \WHLGFRP HDSSURCFK DG \R DOWHUH WWVE GHRUHDAVYLQWH YDDDMRQV/R AR SOULEGIFRP SDQHYDVSDWWR WH P DNHATBSURIFK
DVEHRIEHS | XUKHEHBZ

7 KHLGARP H CBSURIFK HAP DAMG\WH I DUYDDHR $ WXUIGFH, 4 B D5SOLQ) DAVRXQADM GHIYHE I URP D FCBAMBODAANBUAQ) P RAHODG U GRMY DP DAY SHRAMG
(DMR UMD RUKH USRI XQWR LW SURVIRMS | XMUH FDK | BZ V 7 KH SURMARG | XUHUH FDWK | BZ VLQYRYHS LI QULLFDQAMGI HP HQADQG Z HIH EDHG RQ RYULQMEDO RBFDIV
(FOQAQ) H SHAME\ GHILHY DIGDWQIHR WP LOOYDOHY Z KIFK LFRERIDAMGOQH SHRAMGEQ WP JURZ W UDMDQG\OBY QG ( IQIVYH R, QMW7 H/ ' HBBADIRD
DOG$ PRUYDIRY 3(%7' $° P ONAEDHS P XQAISBV 5 HMMRQY/ \R WH B WP |RHDAV D/ SOVNR WH \RDMILE BYLEZ R \WH BXGHN 1O WH | R TXOUMUR
UH GRMEBZ HJIURZ W UDMY CFURW DISLRANMCH/
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QIYHDE FKDSBIHV QDI DOGH \WIGGH SHRAGWP Q) R UHDFKLGQ) \KWELGHS SUR MIELOW 7 KHVH UMMRQY FRP ELGH Z W FKDQIHVLQ DG FKDEBIHYIURP WWH PXUHOY
DGH SHAMGLOGAMY DOG P DNHNARGEWRQY DG WHIB/ DKLIKHUCSSTHE GVFRXQNDM DG EZ HUH SHAMG M GHILHY GG\ GHRIGHYLQWHSUAHIAWDOHR \WHSURWRMNG FDK
| GZ VDG WHHIP DAGI DUYDOHR $ WXUDFHXQEHMHLGFRP HOBSURIFK. FROUMMMZ W KRZ. DP DINA/SIMASTOAZ RXG DAFWWKHYDOHR WHEMQHWDVR * HHP BHU

7 KHP DINAATSSURDK GHULYHG \WHI CLUYDDH R $ WKUDGFH, 4 EDHE RO FRP SDUIEGI SXETFO WDGHE FRP SIQHVE! XM LQJ |RZ DU P CUNHAP QBB EDHE ROLQE-HIGHA
DDO WA FROHQAXY HIP DAV | RUHIFK FRP SO0 1V | RMFDWAG OB 7 KH \DBY P XGIS®! Z Dv D5STHE W $ WKUDGFH , 4 T | RHFDIAG UAKOV DQG OQ LP STHG FRQAROSUP LXP
W ORYHR H SHAMGW QHUILHYDP DINAABOMASOQAZ RXES WO H Z DV DEHEWR GHMP LGHWH HWP DAGI DUYDOHR WHUSRWY) XQWD/R ' HHP BHU 7KHP DA
DSSURTAK DOR UAXOAG LQ D GHRICH LQ WH HAWP DG I DUYDOHR $ \WKIGFH, 4 DVR ' HHPBHU DV\WWH YDOHR \WH FRP SCLIEG! SXECFD WDGHS FRP SDQHY GRIGHS
U UAKAMY 1O D GZ HJP XGS®! EHQ) CESTHG VR \WH | RUFDARG BYHOHV R \WWH BXMGHY 7KH IDUYDDOH R \WH BERWY XQWZ D/ DOR GHIDIYHD P SCRAG B
UHERNRVLOWHI RHFDIRG UHYHHIURZ \K BYHY DG DEZ HULP STHEFROWRCEUP P UH GRIYHR DGFRIGHIQWHH SHAMG M GHILH/ARDNRXGEHUDT HG

7KH  PLOIRQSUAVY LP SOWP HWADJHUBAKGMGL) P IARQIRRE LADAFNDAIGHG\R WHS WXUDGFH, 4 WHBRMWY XQWDVR ' HAHP BHU 7KHGRUDHS
FOW LY YDOH R \WH JRREZ LAODXHADV R * HHP BHU P DNV DAGW VHQULAYH R SRMADO! XMUH FKDQIHY LQ WH LOSXW DG DXKP SIRQY XVHG LQ WH YOODIRQ R
$ WKUDGFH, 4

YRK* LEWDBEL/ LIHDQG2 \WHUDQG3* |0 FRP SBIMG D TXOQABMYHLP SOUP HOADDOMY XMQ) DQHIQQIVP XIEBICSSURTFK Z KIFK UAMEMG LOWHUI UYDOHVH FHHEQ
WHUFDW 1Y YOOHVE, DZ HIKWGDHIIHR D/R ' HHPEHU

( VilP DAY WH I DUYDOHR  UERW) XQW LY D\XEMRARYH SURFHW WDAIQRYH/\WH XH R MIQULFDQARAP DMVE, P DDIHP HOV:  KUB FKDQIHYLQ LQAYLGKDO CRRLY RU
HYHQVLP SCRAKH YDODMRQR RXUBERMEY XQW WAARHP DIQWMEHR WHFKOHR DIDYDODMRQLGEXW FROUGHIHGIQVRBIN WDAZ LOXEP DAMD GHAP LGHWHLP STRARWH
IDUYDOHR RUBMQHMY KREQ JRREZ LGD ) RUDIDUWBRIY XQW\MIAG XDONASDMG FKOQ HYLQ EXMGHW SHIRIP DGRH RUWH U XDRY - HYLURGP HOWP DINANGHRIGHYRU
RMHUHYHQNLP SCANY \WHI DIUYDDHR WHHBMGHIHY LFOGQ) FKOQIHYLQP DNANP XEEEY QVFRXQADMY DQGJURZ W UDMDAXP SWRQVRULGFUDHY/LQWHGYHOR HIXW
UHTXULHG VR \KSSRIVRHVH EXMGHWHY FRXES FDAH DEAMRDOURRE LOLP SOUP HWAKDLIHY LQ | XWMUH SHIRGY ) RUDEAWRIOIQ RIP DIRQ UIDEQ) JRRE LAIQE RUBER WY
\FIPHOV VFH1RM DQGLRM  \RWHERQRIGDMG) LCDQRDOB\BAP HON

9DODIRIR , QMW HOW , FOAQ) " HIYDIYHY 0 HDWKUHP HOAR $ QBZ DQRHI RU&UHAW RWHY DQGWHS HRIQURQR 2 \WHJWDQ 7HP SRUDU |, P SOLLP HOW

2 XULQAHUT HOASRIWRIR FRQIMV R SXETF DQG SUYDM |1 HG P DMUMWY HRXUMEY FRP P HIADOP RWWOJH DG RKHUGTRY HDAW VHRXUMEY RMHULQYHXAG DAFIV 006
GHUYDAYH | LQDADOLOWMKP HOWV * HIYDAYHY DUH | LCDQRLOOLQWIKP HONV Z KRVH YDOHY DUH GHUIYHG I URP LQRMIAXIDAK | RMIQH AKOQIH UDMY | LOGADOIQARHY RUWH YDOHY R
VHRXUMI/ RUFRP P AW * HIYDRYH | LCDQRLOOLQWAKP HONKDADUH JHIHIDED XVHGLGFOGH\Z LBV I XU |RZ DBy DQG RSWRYV DG P D EHH KO H WIGHE RUFRMEPAG LQ
WH RYHUWH FRQAU 327& POV H DU DOR SOWV \R | LGDQRLODLQWIKP HON \WDAFRQIELQ GHYDAYH LOAKP HOV WDAOH 3 HP BHEGHG  1Q WH | LCDRDDLQWNKP HON
0 DCDIHP HABHIHYH/\RH I RTBZ 1Q) DFFRXQI) SRIALHYUHIMG\R LQYHAR HOWV LFOGQ) GHUYDYHY DUHP RUG-SHIGHWRQWHCSSTFDIRQR . HANP DAV DG DAKP SWRQY ( CFK
R WHHSRIFLHV LY AVAWHG | XUKHUZ DKL QRMHUUHBY DOANAVFERXUAY UHIDAG\R LOYHIR HWDQG GHUYDRYHY DV UH HHIHG EHBZ

$  9DDDIROR LMY HOV LFOGQ) GHIYDAYHY
T 0 HDXUP HR WHDEBRZ DQFHI RUFBHEWRKAYRQI L H5P DXUNY VHRXUMEY FIWL LHG DY/ DYCLOE®! | RIVIBIRUKHIE R P DMLY FRP P HIADOP RMDJHGD/ DOGRAHU
G DG

$ SHRIQUWROR RKHKDDWP SRV 1P SOWP HOV 3277, |RUHTXW P HKRGLOMIF HOVOQGZ KR® RZ QHELQMXR HOA-DCHADM

: HSUAHQADNDLUYDOH LQ\WH WEAP HOVR | LGDQRDOSRVMNRQ RXUGHEVWHRXUMY LOYHW HOA FIDAL LHG Dv DYCIDE®! | RUNDD LQAHXR HOV FDWL LHGE D/ DAY \KFK DVRYXU
DAHN \XSSRWY H SHIHZFH UDAG FROMEARRGHU QCELONY DQG FHSIQ 11 H5 P DMUMIEY HDWY VHRXUMEY DOG FHIBIQ LM HONV Z MO 3 2 WHULOYHIAG DAHV \KFK D/
GHUYDAYHY ) RUDGAWRIDOLQ RIP DARQUHIDLAG) WHNA HXIP DAV DG DAXP SWRQV/AKURXGEQ) WHGHMP LGDIROR 10UYDOHR 11 H5P DM QG HIXW VHRXUMAY DVZ HT
DV GHLIYDIYH LOXKP HQN HP EH3GHG GHUYDAYHY DG RMFULQYHAR HOV \FHL RM VR \WH & RORICDMS ) LODGADOS\BAP HQVOQG?2 9CODIROR $ WHVOQG/ [CHOM? ) OU
9DOHR $ \WHVDQG/ ICEOMAY
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) RURXULQYHWXR HQIV RO LHG Dv DYCLOE® | RUNDB! \KHLP STV KO HYLQ | LUYDOH LY UHFRUGHG DY DR XQUHIT H3JOQRURWIQS 2 &, DVFSIDMARP SRHWR HIXAW
) RURXULQYHXR HQIV I LHG DAMDAQ) DQG HIXWY VHRXUMEY \KHLP STAAR. FKOQJHYLQI QUYDDHLY UFREHEZ Q3 2 WHILGRRP H GW ~ 2 XULQYHIR HOV DM LHE DVKHE
R P DMUAN DUH FOLHG DAKH DFTXOMWRQ SUFH GHAR DR XQP RMYHG SUHP P VRUGMARXQINV DG D YDODMRQ DIBRZ DFHI RUBRAHY 2 XUFRP P HIADCP RWDH DQG RKHUGTDY

DUH FOWIHG SUP DU®  DAXQSDIG SUGASTDEDDRHY GHAR XEP RMY H5 GH HUHS (00 RUWLCDIRY | HAY/ DQG H SHQAY DQG XQP RMY HG SUHP 1XP V RUGVARXQIV OJG D YDODMRY
DEBZ DQFHI RUBRRAY

, QOEAWRY DQDIBZ DQFH I RUFHEWRKAY LY P HDKUHG HIFK TXCWAUI RUDYCLOE®! | RUVDB I L H5P DMUMY VXUV KHIS \R P DMUMY [ 1] HG P DXUMY VHRXUME/ FRP P HIADC
P RMOJHOQGRM-UGDD/ ) RUDGAMRIDOQ RP DIRQUIDLAQ) RUSRIAH/UHDAEQ) \WHP HDXUBP HIR FUGEVWRMAY \FH1 RM  \R\WH&RQRIEDAG) LQOCADDB\BAM HOW

) RUHDAW P HARGLQYHAR HQVDQGZ KR RZ QHG O HA-DOAWEA \WHFDUWY Q) YDOHR \WHVHLOYHWE HWLY Z UMKD GRZ QRULP SOUHGWR | UYDOHZ KHQDGHROCH
LQYDOHLY FROUGHIHG\R EHRKMHUWDQ WP SR

3HMRQ DQG2 \WHU3 RIHNHP HWHH W

: H\SRQRUSHQMIRQ DG RAMHUSRWIHIP HONBHCH ISV FRYHIKY HP SR HAVZ KR P HANGHALLLF HILELQMV WXL HOV 2 XUGHABHUIRAF FRWVI RAMHH STV FRUGHU
D0 DWKP HG GVFRXQIVLQMIAWVUDM DD H SHRAMG UDM R UMD RO STIQ DAV H SHRMG LGRUDWAY 1Q FRP SHODIRQ GYHY P RS DQG WHIBY LQ KHIGK FOUH FRWV 2 | \KHH
DAKP SIRQ/ RXUH SHRMGUDMR WMD) DRKP SIRQY DG RUGVARXQADMDAKP SNRQYKDYH KIMRUFDED KDGWHP RWALI QU LEDOAH | HRARQ RAUGHABHURG FRIWWDARALDMG Z WK
WHHSDQ/

: HGHMP LGHRXUH SHRAMS IDMR UMD RQ SOIQ DAVHIV EDHG XSRQ D EXIARQ) EGAN CESURTFK \WDANFRQIGHY STIQDAHAP L, UMN | UH DAY L DINRQ BDDUWIMG \MP
SWPLXP FUHAWSUHIG/ HIXW UM S XP DQGFOSMICCSSUHADNRQ DYZ HEDVH SHOAY WHHIHAWR CRYHP DI HP HQGGWHH | HVWR UHEDDCRQ) | RARHHDUWY G-BWGG
UDOHABIMDAHAP [ CSSIHERQDZ HIKWAWGDYHIIHEDLR RAUSHMRODAHASRWRIR 6HHLRM  \WR\WH&RQRIEDAS) LDGADOB\BAP HIWI RURXUDRMOICDAHACBFDARVE\

DAHANFDADRY DOG WH DAHADIBRFDIRQ DI HY SUAAUEHG B, RAULQYHAR HOABRIR JXGHIGHY | RUERK RXUSHMRQ DQG RMHUSRIMMHP HOABHH IMSDD/ 2 XUDKKP H3 GRY

WP DMR UMD IRU zZD/ IRURXU GRP HAF SHOMRQ STV 0GG |RU RXU RIHU SRAUNAMHP HOAVEHH IMSDQY * LYHD WH [P RXQAVR SOIQ DAHNV DV R
" HPBEU WHEHIIGRQ) R WH P HDXUP HW HOU Ll Z H KDG DIP H5 DQH SHRMG IDMR UMD | RUERK RUGRP HAF SHOMRQ DG RKMHUGRP HIMFE SRUMHMHP HA
EHHMSOQVWDAZD/  ESVKUKHUR)  ESV@Z HUWDQWH UDMY Z H DRKP H5 \WWH FKOQH LQ RAUGHASHIRGF FRWV Z RX@ KDYH EHHD DV \WKRZ Q LQWH\BEBI EHBZ. 7KH
LQRIP DIRQ SIRYLGHS 1O WHVIE®! EHBZ FRMGHY RID FKDQIHY 1Q RXUDKKP H5 (R WP DM R UMD JLYHD \WH GYHODQG P R LOYHWAG DAHV DAIKH EHILQQQ) R WH
P HDXUHP HVY HOU Z MARAWFRQIGHDIRO R SRMEBI AOQIHVIQD) R \WH RKHUDXXP SWRQV GAAUEHS CERYH \WWDAFRXTS XGP DMY CFFRP SDQ DD FKDQIHVY LQ RXUDWKP H
@Y WP IDMR MO

) RUWH\ HOUHQGHG' HRHP EHU

,QAUDH ' HHUHDH 1Q1 HV ,QAUDH ' HHUHDH 1Q1 HV
3HIRAF 3HMRQ&RW 3HURAF 2 WHJ3RWHALHP HOA&RW
QP LARY/
,FUDHIQH S-AMGIDMR BIMQEB  ESV
" HUDHIQH SHAKMGIDMR BIMQB  ESV
) RIJQSHMRO SO/ WSV R SO DAHN DARHEILQQQ) R $QUFUDHIQH SHARGIDMR WIMDE ESVZ RXG UAKONQ D GHFUDHQ HASHIRAF

SHMUROFRWR P AR FRYMYHD DGFUDHIOH SRAMGIDMR WIMQE ESVZ RXGB UKD DOLFUDHIOCHBHIRGF SHMRQFRWR P LAR)
: HGHMP LGH RAUGVRXQMDM XVHG R YDOH \WH SHMRQ DG SRUHMHP HOAEHH IMREDIDNRYY EDVHG XSRQ UDMY FRP P HQKUDM Z WK FXUHA LHEBY RO KLIK TXDDW

FRERIDMERQDY 6HH1RM  \RWHERQRIEDMS) LOOGADOS\BAP HVI RUQ RP DIRQUHIDEQ) WH' HHP BHU P HARGRBI\ ZHHP SR H3\R GHMP LGHRXUGMARXQA
(DMIRJ 2 XUDAXP HSAVFRXQNDMIRU ~ ZDV I RURKUGRP MW SHOMRQ ST/ 006 | RURKURKHUGRP HUE SRUMHINSP HOANEHCH VMSDO/ * LYHWH P RXQN
R SHMRQ DQG SRAHMH HONREQ DIRY/DVR ' HAHP BHU WHEHILQQQ) R \KHP HDXUP HA HDU UL Z HKDG DWKP HG DAVFRXQADM | RJERK RUGRP HAF SHOURD

DG RMHUSRIANIP HONBHH IVBDQ/WDAZ DY ESVKUKHURU  ESVGZ HAWDQWH DAY Z HDAXP HG \WH FKOQI HLQ RAUGHASHIRAE FRWVZ RXG KDYHEHD DAAKRZ QLO
WH\IEBIEHBZ 7 KHLQ RIP DMRQ SURYIGHGLOWH\IEGIEHBZ. FRQUGHYRID FKDQIHVLQRXUDXXP HE GVRXQADMZ MMRAWARMGHDIRQR SRUMEGIRKOYHVIQD) R \KHRMH
DAXP SWRQVGARUEHS CERYH\WWDWERXCE XAIP DM CFFRP SO D) KO HYLQRXUDKAP HG QVFRXQNIDM
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) RUWH\ HOUHQGHG' HAHP EHU
GFUDH ' HUDH Q1 HV  QFUDH ' HUDWH 1Q1 HW
3HIRAF 3HMRQ&RW 3HIRAF 2 WHJ3RMWHMHP HARRW

QP ARV

,FUDHIQAVRQADME  ESV
" HUDHIQAWRQNDME  ESV

) RIJQSHMRQ SDQVUBIHW R SO REQIDIRYY DAKH EHLQQQ) R $ QLFUDH LQ AVFRXQNDM B\ ESVZ RX@ UAXONQ D G-RUDH 1Q GHASHIRGF
SOMRQFRIWR P LR FRMYHD DGFUDHIQAVRXQNDME ESVZ RXGUAXONQMLGFUDHIQQVEHIRAF SHMRQFRIWR P LARD

* [YHQ\KHDSSTFDNRQR \WH DAKRUMIMYHJ XUGDFHI RUDFFRXQIY | RUSHMRQY DOG\WHGH HUDCDQG P RWY DARQR  DRACUD0) QY DG G/ DUMQ) 1URP AKOHVIQRXU
DAKP H3 QVFRXQAIDM WH FKOQIH LQ GASHIRAF SHMRQ FRMDUMEQ) [URP DO LGFUDH LO\WH DAXP HG GVRXQAIDME.  ESVZ RX@ QRADZ D VEHH SHAMG \R HIXCOWH
FKOQHIQGH/BHIRAF SHOMRQFRWWAMEQ |URP DG-FUDHIQWHDAKP HGAVFRXQNDME,  ESV

Y RUDAVAXWRQ R RXUH SHRARG DM R WD RO SO DAV DG AVARXQADAM | RURXUTXOM LHG SHMRQ SO LQ \FH32 5HXOVR 2 SHDMRY/E\ 6HIP HQWV
&RSRUIDMDQG2 \WHJ

) RUSXBRAVR FOBXDIY SHMRQLGFRP HIURP RXURZ Q XD LH5 SHMRQ SO | RUWH\ HIUHGG' HHP BHU Z HIGRHDHE \WH GVRXQNDM\R IR
1Q 7KHH SHAG DM R UMD RQ ST DAV LGRS DG \R 1Q IRP 1Q DG \WH DAXP HG DM R LGRBDH 1Q FRP SHRDIRQ WP OQHS
XFDIHSDNV

, QOEAWRQ\R \WHH I HAAR FKOQIHYLQ RXUDIAP SIRQY \WHQHABHIRAF FRUWRUEHH IWURP RAUSHMRQ DG RKHUSRUNAINP HOABHCH MBDQVP D FKDQIHGH\R | CRRLY
\XFK DVCRXDCH SHIHFHEHQ) GLTHIQIVURP. RUDKXP SINRQY \SHADCEHH IWAR WP LCDMGHP SBR HAY RUFKDQ HVIQEHH IWSURVIGHG XQGHMWH SO/

$W HHPEHU WHVHQLMW R RAUGRP HAF DG | RUHLIQSHOMRQ QG SR HOVEQIDIRQARD  EDUVSRQNKDQIHIQAVARXQNIDMZ Dv/DVI RTBZ V
" HHHPEHU
 GFUDH ' HUDH 1Q
,QQUDH ' HHUDWH 1Q $ FRXP XOWG 3 RIHALHP HOV
3HOMRQ %HH W2 EQIDARQ YHHIW?2 EQIDARD
LQP LR

,FUDHIQAVRQADME  ESV
" HUDHIQAWRQNDME  ESV

70 WRQ, FRP H

2 XUHIHRAYH\E] DA LY EDVHG RQLGFRP H QRO CEG! QG QRO G-OAWEG! WP V \If FUGW WEMRY Y UDM/DG\E SDQQQ) RSSRIMQMY DYCLOEG! LQ WH YOURXY
MUMGRNRY/ LQ Z KIFK Z HRSHDM , QKHIHQAQ GAMIP LQQI RXUDQDAOON  UDM DUH MGIP HQV UHIDEQ) BXMGHN ST/ STHRQ) RSSRMAWY DG H SHREMRQY CERMNXUMUH
RARRP HY 7KH' IYIGHIG5 HHYHG' HBAIRD 2 5' © VD P DMUWDRQ| RUWH Gl HIHFH EHE HQWH &RP SO fVH I HRAWH\Y (DM OQG\WHS 6 |HEHDOWEMRY DM 7KH
5" VDOQHWIP DM\KDACFRUSR DM/\KH SURUDQG PAUMHOA HIULQ RUP DIRQ DvZ HBD/KH XU HOVHIXAW P DUNAASHIRIP DOFH %R \WHPXUHONVAKP DMR \WH' 5'  OOG
WH' 5' LQIXUUH SHIRG/FIQ YOI EDHG RQ | CRRY \KFK D/ EXWGRAIP MG R FKDQIHY LO\WH TP RXQAR GYLGHIBY UHAHYHG WDADUH HIJLEG! IRUWH' 5' FKDQIHY LQ\KH
P RQMR AMUEXMRY BFHYHG I URP XQEHBLQ) 1XQG LM HONV AKOQIHYLQ\WH DFFRXQAEDDGRHYR YOULE®! @ H OQG DO FROMPN DG WH & RP SO0 VMY CEGILGRRP H
EHRUHWH' 5'

$ QLEFUDHRUG-FUDHIQRXUH I HAYHWY UDME\ RHSHIAHQIIHSRQIZ RAGKDYHUAKGMGLODGFUDHRUGRUDHIQRU 3 7REOGRP HWY H SHOH EHHIW R
P LORY

7KH&S5( 6 SAV2 Q0 DK WHERIRDMXVS IG 5HIH  DQG( FRIRP LF6HRXUMYS PMEH2&$ 5 ( 6 $ AW Z DVHIRMSIQR QY 2 GHSURMMROR WHES 5 ( 6 $ P
P HB/\WH7O $ PR DOGOBZ VARP SOQHVZ W HARSHIDIY GRWHY 312/ V' RWILCDAY 1O R \RFOW ECRNWWRHGWA/XS\RILYH\ HOW ) RU
WHERP S UFREGGIFRPHY EHHIWR — PLORQDYGG — PUAORQIUP FOWIQIWH  OG 12/ VECRNVRAY \ HOWWDAMOHD ] DM
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&RANIHHAH

$ FROMIHEA LVOQH MY FROBUWRQWDANQRYHY D GIUHR XGRHIBQN \WDAZ LEXEIP DAD EH BARIYHE XSRQWH RFPAUMIFH R IXMUH HYHOV 8 Q3U8 6 * $$3
CFFOCY | RUFRQIG) HCAEY DUH UANXULHG AR EH FWEEQMKHG Z KHQWWH I XAMUH HYHA SURECE®! DQG LWLP STRAFIQEHUDREIE®D HMP DAG \IKFK DVIQFRIGHANRDZ W DQXQUAROHS
GIDOP DML 7KH LQUIDUHYH UHBRN P DQIHP HW ERMVAAP DM R \WH SURECEG! FRWWR  XGIP DM UAROMRD R WH P DU OGG LV UMMVHG CFFREQIO DV IRV 006
ALURP WEFHY/FKOQIHOQG XGIP DMD Z KHOWHP DIRULY EURXI KR FERAKUH

&RP P MMRQ5 HYHXXH

) RUGIMIDLOKXUIDGRH ELRHIIH SORHP HYWHYLFHY WH &RP SO0 HILDY BRI LQWIDDQG UHHZ DOFRP P IMIRQY DY ARP SHOUDIRY | RUWH SOFHP HWR  LQUKUDGRH SRIFAHY
Z W LQMUDGFH FOUHY $ WKHH I HAYHEDMR \WHSRIR \WH&RP SIQ WFRB/Z IMWLQ3 2 WHULGARP H \KHH SHRMS @ HP H UHYHOAH | ROWH LQANIODG BHHZ DOFRP P MIRQY
FROUGHIQ) HAWP DM/R \KHWP LI R [ XMHSRIR FOFHIDARQY 7 KHH HAAP Dby DUH BHDWHIHG HIFK USRI SHIRG OG0 AKDQIHYLQ HAP DR DUH UH GRAMS LOWKH FXUHN
SHIRG

$ GROWRQR 1 HZ $ AFRXQMY) 3URQRXQRHP HQW
$68 ) LQDGADOBHYAH? ,QXDGH 7RIF 7DUHKG, P SUIRYHP HQV\RN\KH$ FFRXQIY 1RU/ R ' XUDINRQ &RQACAW Z D/ IMMKHG B\ \WH) $ 6% RQ$ XIXWA

DIGZDVIPHGGE $68 ) LOGADOBHMAY ,QXDGH 7RIE (IIHRAMH' DM IKHG LO 2 RREH DG$68 ) LDGADOBHMEH?
,QXIDFH 7RIF (IIHRAMYH' DIMDQG( DUD $SSTFDIRY IMKHGLO 1 RYHP BHU 7TKH&RP SI) Z LODERSV$ 68 HIHRARYH - DO XMQ) WHP RAILHG
UHARSHRALYHWEIQUMNRQ P HKRG Z KHH SHIP WG DG 0SSO WHIXEXFHDVR -0y DG UHFR.G QAR DO HOVDVR - DAY QWH  ILDALC
MNP HOV

7KH&RP S KDV DQ HABEDWKHG JRYH.DGH | WP HZ RN R P DQEIH WH LP SBP HQBMRQ R WH WIEDG 7KH&RP SO KDV \MEVBQID FRP SBIMG LW LP SBP HAIIRQ
HIRW LFOAQ) EXWCRAIP WG \R 1P SBP HMY UHLGHP HOV R N CFFRXQIY SRIR GHAMRY/ P RAILIFDIRYY W CRXDUCOYDODMRD P REHY XSAEDM/ R QD \RXUAQ)
FCSCELOMAY DARP DIRQR N | LCDQRLDOUHBRMY DG DDOWFIOSURAHWHY DQG XS R LOM CDCFRQNRORYHU LCDGRLDOHBRMY DG GMVRKUH

$68 Z LGDLP SCRWDAGDKR \RP H H \WAWH CFFRXQIQ) DQG QVRBRKUH UL HOV | RUDIDERY GAUDNRQ LOKUDFH DOG LOYHWR HAFRQAMIFW IMKHG B \WH
&RP S0 7KH&RP SIQ H SHAW\WH WBGEDLG R KDYH DML QU LFDQWLCDGADOLP SEPRQ W & RQRIEDAG) LDGRDOBVBMP HOW DG Z LA QU LFDQ® LFUDHAVFRKUY $ VR
\WH- DO WDQLMRQ DM WHERP SO HXP DM/\KDAKHLP SBP HQBINRQR \KHWIELG Z LOUAXONQDGFUDH\RE 5 HEGHG HOQQIV R C5SR IPDMY  BIAR)
SUP DUO 1URP BRI LI \KHFXP XDMHHIHAWR FKOQHVIQQRQ SHURIP DRH UM RQP DUNHAIM EHH IWI URP 25 HEIGHGHIQQIV \R3$ FRXP XOWMG RMHUFRP SUHKHQUYH
IFRPH 3$2&," DUGRNMURKDQIHYIQUAHYHY DG Z LOWKWNQDGFUDH\RS$2&, R CSSR IPDMD  EARQSUP DU [URP U HDKUKY Q| RUH QRQ SOMASDAY
WDEURIOOGE QP WMG S LQKUDGRH FROMPAGCELOWNAY XMQI XSSHUP HIXP JUDGH 1] HG LGFRP H LQWIKP HAX LHTBY D/ R WH \WDQMR) DM $VR ' HAHP EHU WH
HXP DMG LP SCRVCP RQMEWR DG-FUDHWR S5 HEGHSHIQQIV R CSSUR (PDAD  B@RQDGDGFUDHRS2 &, R DS (PDMD  HARQ $VR 65 B
\WH HP DM LP SCRNV TP RXQME \R DGHFUDHW 5 HEIGG HIQQIV R OSSR IPDMY  BAR)DGILFUDH\RS2&, R DSSUR (PDAD  ELARQ 7KHFKDQH/LQWH
HXWP DMVLP STAY $2 &, |URP - DA \R6HBAF BHU DUH SUP DUO GHR\WHLGRBDAY LOLOMANDM/ AU oG , QDGAWROWR \KHLP STFVR
\WHEDDGRH\KFHHMAKHERP SI). DORH SHAWDDLP STRARWHSDIWOR HIQQIVHP HIHIFHI RIBZ 1Q) WHWIQMRO M

5 HXQVR 2 SHDARQVE\ 6HIP HOW
3*,0

2 SHDMY 5HXW
7KHIRTZ L) VEEGIVFVI R 3* |0 IVRSHDMY UAMOVI ROWHSHIRG/LQAFDMG
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<HUHGG' HHPEHU

QP LaRQY/
2 SHDAQ] LHXOV

5 HYHOMV

([SRH/

$ OWINGRSHDI LGFRP H
5 HOO) HELOYHAR HQNI DY GRWHY GHADE UHDAMS DOWA HW
( T]W LQHIQQIVR RSHDMY QMY DGG HLQQ)V DMIEXEEGIVR QRIFRQURTGY LQMIMV
2 \KHUDGENVF HOV

,GFRP H W EH RHIGARP H HYDQGHIXW LOHIQQIVR RSHDMY NMQAYHOMUA/

BBBBBBEEEB

&HIIQR 3* ,0 LQMHXR HOATRMNAY DUH EDHG LQ PXUHAHY/ REHUWOQWHS 6 GRIIUDE DUHWMHIH RIH \KEMAAR | RMIQPXUWHR H FKOQHWDM UM 7 KHILCDGADOWAXAOVR 3* ,0 IGFOGHWHLP STFAR DO
LQMIRP SDQ DUIDGY HP HAZ 1\ RXU& R SRIDM DQG 2 \MHURSHDIRQY GHLI GHG\R P I DMWHLP STAAR - H FKDQIH UDMAKDQIHVRQ3* ,0 V8 6 GRIDUHTXLYDBOAHIQQ)V ) RUDCAMRDOG RIP DIRQ UHDMG \R MY
LQMFRP SDQ. DUDQIHP HQMEH?2 5 HKOWVR 2 SHDIRYZ P STAVR ) RILJQ&XUWHRA ( [ FKOQIHS DM’ CERYH

5 HYHHYI ROWH\ FOUHGG' HHP B IFOGHD  PITRQSHW] JOQUDAC\WRWH\IBIR RU  RZ GHIKLS WINHIQ3UIP HIFD6* 5 DDA DI HP HUWRQAWHIMHLQ, \BD

, FOGVAHMEIQARP SRHQVR FRQUGHDIRQ| RUBMGHWDFTXMWRYY Z KIFK DUHUHARIQ] HE DVARP SHODIRQH SHOHRYHMHUADXMMVHYLFHSHIRG/

SANRMMG2 SHDIY , FRPH

W $QOO&RP SDVRD $ GUVIMG RSHDIY LGFRP H GHRUDHS P LARY WHORMY D GHRIDH LQVHYIFH QUMEXNRD 0O RMHJUYHHY GIYHDE WH

BHFHR DJIOQ 1O WH SURU\ HIUSHIRG |URP \WH\DBIR RXU3UP HIFD 6* 5 NRQAWYHXMUIH DG G HIRKHI BHDMS BYHHY DG DAHAP DDIHP HQNHY GHAR UHDAG
H SHOH

SHHXH/DQG( [SHH

7 KHIRWRZ LQJ \REGIVHVI R 3* ,0 vV UHYHRHY SURHMS RQDEDMY FROUMMAZ WY \WHWBE®I CERYHXQGEHP2 2 SHDMY 5 HXAV B\ \WsH

<HUHGHG' HHP EHU

LOP LaRY
5 HYHQXHVE! WSH

$ WHP DI HP HQVHHVEY \RXUAH
, QUPANRDCRWRP HY/
5 HEICRXRP HY
* HHDORRXQV
7RECDAHNP DI HP HQVHHY
2 \WHUHDAMG UHYHHVE, \RXUH
, FHOMYHIHY
7UIQORNRQI HY/
6HHGO0GR LOYHAR HOV
&RP P HADCP RWDJH
7RECRNHUUHDMG BYHHY
6HYLFH GWMEXWR DG RMHUUHYHOHY
7REDHHH
BBEEEEEEE8

SROIMWR 1HVIURP  |QAYIGTOP XD XQB/ D06 YDULEG! DAY DQG YDULE®! @ HLQUKUDGRH HSDUDM CFFRXQADIWEN | XQBYLQYHAG LQ SURSUHITY . P XWWD0! XQB/\URKIK RXUGH LGHS FRQUEXIRQ STQ SURGEN
DOGWILG SOV \XE DBMRY UHDMROKLSV 5 HYHIHY1 URP 11 HGDO0MAY DOGWHI L HS UDMOFFRXQIVR! YDULE®! DAY DG YOUTEB @ HLQKUDGFH DUHLGFOGHG LOWHIHHIICTFFRXQV
, FOG/P RWWL HRUWIDIRQUAYHGHVI IR RXUFRP P HIADCP RO HRUILCDIRQ DG \HYLAQ) BXMGHN

5 HXOVIROWH\ HOUHDGG' HRHP BHU IFOGHD  PLAOROSHY JOQUHDAGWRWH\DBIR RU  RZ GHYKLS WINHIQ3UP HIFD6* 5 DQDWHAP DI HP HONRQAHOMUMHLO, ID
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W SQQORRPSOUMR, SHYHXMVGFUDHG P ILARY 6HYIFH QUWIBIRD DG RKMHUBYHIH GFUDHG SUP DD UHGRMY WHIBHFHR DIOQLOWH
SUR\ HUSHIRG IR \WH\DBIR RXUSUP HIFD6* 5 NLQAYHOXUH DG BZ HUUYHIY | RP FHABQ FRORIEDAG I XQB/ Z KIFK Z HHIX® RIVANR GZ HUYDULEBIH SHOHY
UHIDAG R QRIFRQURTILY LOMBMN 1O WHH IXQB/ $ WHAP DEDIHP HOM HHY GHRUDHG SUP DM GXH VR D G-RUHDWH LQ DYHIIH DAHV XQG-UP DEIHP HQVGIVHD B\ P OUAHA
G-SUHADIRY U BRI KLIKHJLQMMXADAK DOG Z LGHRQ) FUAVWSWHDB/ DY/ Z HIDDY XQ DYRIEG! HXAW P DNV $ OR FROMEXMY R \WH G-RUDH Z HH GZ HURKHUUHDMG
UYHOHY SUP DO GUYHD B\ B HJSHJRIP DQFH EDVHG LGRHQIWH T HY/ UH RN LM HOWKQEHSHIRP OOFH GZ HUFRP P HIADOP RMDIH RILCDIRY BYHHY GIYHD B\
KL KHULQMMIDM/ DG I HHICHRGRP LF XRHMBIQN DOGEZ HMAHEDOGR LOYHWR HOWV XV

([SQHVGRIDHS  PILARY SUP DUO HORNY GZ HJYDUDE® H SHOHY DARADMS Z LW D GHFRUDH LQ RYHIDXIVHIP HOAHLQQIV OQG GZ HUUYHHY [P FHIEQ
FRORICDMS | XQ3/ DVAVAXWHGLERYH 7 KHGHRUDHZ D/SOMDED RIVANE KUIKHURSHDMY H SHOAVSUP DO GUIYH, B DOLGFUDHLOWDYHDOG HOMYEECP HOVRW DQG00
LFUDHLQFRP SHODIRQH SHOH/

$WHNVSE QG-UO0 DDUHP HW

7 KHIRTZ L) \BEGIVHIVI R DXFVXQEHUP DIHP HB. DAHNEDWDVR \WHEM/LGEFDMS

' HRPEH)

LQEARY
$WHNV8 QGHJO DQDJHP HQW  DNVDLUYDOH

3XEQE HYXW

3XECE |1 HLGFRP H

5 HOOHWEA
3UYDMFHEAWIGRM-UDGM DAY
0 XQVDIHN

7RICB* ,0 DAHVXQE-UP DDIHP HWV

$ WHVXQG-UP DI HP HMZ MMQRKHUBER W \FIP HW
7RICB) , DMIVXQG-UP DDIHP HOW

BBBBBBBBEB
33XEQF HIXW  U-SUAHV WRAN RZ GHIKLS LQMMIQ D FRBRIMRQ RUSTNGHIKIS H FOAQ) KHEIHIXQBY RUUHIOHWIAM LM HMANKWAG 3XEQE 1] HELGARP H - UHSUAHIV GHENQIKP HQV\KDASD. LQMBADGG
XVXOD KDYHDP DMWY H FOGQ) PRYWDIHY 35 HIOHWBM  LGFOGHY QUHRWIDCHXBMHTXW DQG UHDOHWEMP RISDIHY 2 3UYDMFUHAVWIG RKHUDIMCDYH/ LROGHY SUYDMFUHEWSIYDMHTW KHEIHIXQB/00G
RN-UDGMCDYHRDADLHY 20 XAVDXHN LGFOGHI XQB/RUSIRSXFVMIWDNQYHMNOP RIHWDRGHDIHNKDW EDDGAQ) HIXW DQGI L HGLGRRP HI X5/ DOG\ILI HABDMI XQB/
3UP DUO LGFOGH DAHVUHDRGVR FHYSIQ QAW YDULEGI@ H UM HOADQG JURKS W HSIRGEAWIQRXUS 6 %0MQHAHVIQG&RERDM 2 \WHURSHIDIRYY DG AHIBIQJHHICFARXQADXHVIQ RXU, QMEDIRID
MG 7 KHHDWHVDHQRGLUA® P DIIHGE 3% ,0  BXWDKHIDHLOMIMEIQGRQ SURSUHEY 1 XQB/RUDHP DEHGE! HWHAWHGAYIMEQAKHP VHYHVRUB! RXUEKIH | QYHWY HVR [ LFH2 WD) DIRQ

R $QUMOLRP SDUMRY 3* ,0 IV DAHV XQ3-UP DDIHP HWG-FUDHG BARQIQ SUP DUO GIYHD B\ P DNAG-BUHFLDNRQ UAKAMY [URP KLIKHU
LMD/ DG Z LGHAQ) FHEWSUHDIB/ Dv/Z HIDY XQ DYRIEG HIXW P DNV 7 KHG-RUIHDHDOR UH GRV D BBAIRQLQ DAHVXQE-UP DI HP HOVURP WH\DBVR WH) X@
BHYIFH5 HMH-P HWBMGHWDQG3$/ $ & LQWHVHARQG TXOUMUR SYXETF | | H3LGFRP HDQG SXETF HIXW GHARMWEZ V OG XQ DYRUEGH RIHIQH FKOQHUDMLP SCFV
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7 KHIRTBZ LQJ \EEGIVHVI RW DXHVXQEHUP DIIHP HOAB \RXUFHDVR \WHEM/IQEFDMS

" HHPEHY
IQEIMRY
$WHV8 QGHJ0 DQDIHP HW  DAVOLUYDOH
, QUMPANR DCFXVAP HY
5 HEICRXWRP HY
* HHITHRXQV

7REDB* ,0 DAHNXQEHUP DIH HQV

$ WHVXQE-UP DI HP HWZ \MQRNHUUW-SRW) \HIP HOV
7RI0B) , DAMVXQE-LP DIIHP HW

BBBBBBBBEB
2, QUMMRTOPMRP HY FRODKAR LG SOV LOXMIRDODAWHN D05 JURKS LOXIIGRH FROMFN 25 HEORXWRP HY FROMMAR LOAYLGXO0P XWMDO XG5/ D05 YDULE®! DKM DG YDUDEG! @ H LQXUIFH \FEODM
CFFRXQADIHIV | XQB/LQHANG LQ SURSUHIY P XWMOID XQB/WURKIK RXUGH LGHG FRQUEX\NRQ ST SRGFW DG \KLEG SOV \KE DGYMRY HIANRQKLSV 2% HIHIIOCFFRXQIV DOR LGROGHV I ] H5 DAY DG WHI L] HG
UDMIFFRQVR YOUDEGI DO\ D06 YOULEGI @ HIQUKUIGFH
3UP DL LFOGHY DXHN UHDAG VR FHYEIQ DA YOULEGIQ H WA HOWIOG JURXS @ HSIRGAWIORXUS 6 960MCHNA/OIGE&RSRDM 2 \WHURSHIDIRYY DG FHYEQ JHHICFFRXQADIHVIQ RXU, QMEDIRTO
YOMQHMY 7 KHHDAHVDHRABWA® P OIHGE 3* ,0  EXWDAHUDHIQHMGLQGRQ SURSUHBY | XQB/RUDHP DIHGE. HWHMHGYIMRQ/WHP VHYHVRUB. RXUSKLH , QFHWY H/2 111FH2 UDQ] DIRQ

7 KHIRTZ LQJ EEGIVEVI RIW WHFRP SRHQVKOIQIHYLQ3* ,0 WV DIWHNVXQEHUP DI HP HQWRWH SHIRGYIQRFDMS

' HHHPEHU

IQEICRY/
YHILQRQ) DAVHVXQEUP DIHP HW
, QAMMRIOMLE SOW | BZ V
5 HEIOMLLG SDW | GZ V
7REDMLE SOW | GZV
$11L.IDMGI BZV
0 DOHATSSUHADIRD G-BUHADIRY
) RMJIQH FOQJHUDMLP SCFW
1HPRH P ONARMW DQGRMULGRBDAY GFUDH/
( QAQ DAMHNVXQEHUP DDIHP HW

BBBBBBBBEB
5 HEUAHQVDWHVND/B* 0 P D HYI ROWHEHH VR RKHUBERG) \HIP HOVZ MMQWHERP SDQ. $ GAMRQY/DQGZ WWGULY. DR WHHDAHIV DUH DMIEXVSEG\R \MLG SOV SRR BZ VDG RANBZ VIQRKHJ
SR \HIP HON
, FOGVIGFRP HUHQMAR HAZ KHIHDBSIFCED!
5 HXVIRAWH\ HUHIG-G' HAHP EHU LGFOGHDUHBANRQIQDIHVXQE-UP DIIHP HQWURP WH\VDBYVR \WH) X@BHYLEHS MNP HNBMQHNVDG3$ / $ &

3UYDM&LEANO HBB PHQV

3UYDM FOSMIDG-BE® P HOALY IGEFDAYH R WWH SOFH OQG P JQWMGH R FCSMIDWDALY LOYHAG DOG Z LEDWAXAONQ | XUHUH UYHH/ WDAP D LGFOGH P DERIHP HQNHAY
VDQLARQ! HAY LGRHQIYHI HAV DG VHYLALQY UYHAHY Dv'Z HIDVI XUMUHFRWWAR P DI HWHHDAHN

3UYDM FCSMIOG-SR P HASUAHIN WH JURW YOOH R SUYDAM FESMIOLOYHWMS LQ UHDIDHWEM GHRADGG HDAW DOG SUYDM FUHIMDQG HIXWY DAHAFDARY $ \WWHV XQEHU
P DU HP QARG | URP SUYDM FEBABOGHE® P HUWUHLQFOGHE O3 5 HIOHABM  DOGS 3UYDM FUHAWDOGE RM-UDGMODAYHY LOWH?2 $ \WHVS QEHJ0 DEIHP HQAY B DXHA
FOW\BE®! CERH$VR ' HHPEHU WHHDAHNGFUDIGISSR IPDMY  ELIRQARP SIBG\R' HAHP BHU SUP DUO WHGRMY P ING-SUHDIRY

3UYDM FOSMIDG-B® P HQALGFOGH 3* ,0 v UDORUEIM DJHR. G-EABMGHY Z KIFK FROMMV R DJHR  FRP P HIADOGO0/ WDADUH RIJLCDMG DG VRIS R WLLG SO
LQHIRY 3* |0 FROMMXHRVHYLFHWHHFRP P HIADOBD0Y KRZ HYHU\WH . DHQRAFOGHELODWHIVXQEHUP DI HP HOW



70EGIR & ROMOWV

7 KHIRWBZ LQJ) \BEBIVHVIRWK 3* ,0 fvSUYDMADEMIOG-S® HGE DAVHARDW | ROKHSHIRGVIQAFDMS

" HHPEHJ

LQEIARY
3UYDMABIWOEH® H
5 HOCHWBIM G-BWDQG HIXAW
SUYDMPHIWBQGHDAW
7RECBLYDMFEMUOG-B®R HG

6H-GDGER , QHIFHN

$VR ' HHPEU sse 3*,0 KOG DSSIR LP DAD P LAIR) DG PLAR) R \HHG LOMWE HV DG P LAIR) DG PIIROR FR
LQHXR HOVDAFDLY L) YDOH UWAGHRIYHD SUP DU FROMMY R SXETE | 1 HSLGRRP H SXECF HIXWW DOG U-DCHWBM LOYH HOV

8 6 MOWH

2 SHDMY 5HXW
7 KHIRTHZ L) EEGIVFVI R \WHRSH.IDAY WAXAOVIRURXUS 6 90MCHRAYI RAHSHIRG/LGAFDM

<HUHGHG' HHP EHU

QP @R

$ OAVMGRSHDIY LOFRP HEH RIHLGFRP H\E HY
8 6 UMY

5 HVHP H/S\WDADLHY

* URXS , QKUIGFH

,QAVIGOO UH

$ WKUDQH, 4

7RICB 6 YOMQHRHY/

5 HFRAY LWWPV

5 O] HGLQYHAR HQAIDQY GRKFY QHADOG UHIDAG DOV HOV

&KOLIHVUHDAG\R WD) HGLQMAR HQNIOQY GV GHV

0 DUNHW SHIHFHXSEDM/

( TXW IQHIQQIVR RSHDMY NMQAHYMUA/ QG HIQQIVDMIEXEEGIVR GRIFRQURTILY QMW

2 \KHUDEWWR HOV
,GFRPH W EHRIHLGARP H\E] HVDQGHDW LQHIQQIVR RSHDMY NQWHOMUY

BBBBBBBB
, FOGV IRRZ LOIP SOLP HONR P @RODEG P LERQ UFR G5 LOWH | RAK TXOWMY R 0BG UASHAHD UHDAG\RS WK, 4 6HH1RM DOG1RM  \RWH&RQRIDAMS) LOADD

B\BAP HQVI RUDGAVRIOQ RP DIRQ

\R $QAHOORP SDUMRQ $ GWNMMERSHIDIY LCFRP HIRURXUS 6 90MCHWH/GRIDHGE P LRQSUP DIO® GH\WR

$  $QXQD/RIEGIFRP SDAYHQHAP SCRVURP RAUDQQMOUAYLIZ VDG XSADMR DAKP SIRQYDQGRMHUUH LGHP HON SUP DUO UH GRMY DQHNAKDIHIURP \KHVHXSEDM/
LQWHVHFROG XOWUR LQRXU, GRYIGOD LIHBEXMQHW P OQD GUIYHDE XQ DYRIEGILP SCRVUHDMER DAXP SWRQ/I RUSRIA KRTEHJEHKDYIRUDGGP RANDY

$/ RZHIGHAQMIR HONSUIG BAXOVGLYHDR O HULGFRP HRQQRQ FRXSRQLOMI HOV SCMDD RIVANE KLIKHUUHQMI HOANDM/ DOGEXMQHW IURZ \K DO

T/ RZHIFHIGRPH GIR QUIBARD H SHOAY DG RMHUDIRADAG FRIV SUP DUO 1Q RXU, QRYLGKTDS HIHP HMWEWDAILHY EXMCHN GXH R D BHBANRD LQ CFFRXQA
YDOH/DVDUAKOR WHVDBIR 3%/ $ & DQGXQ DYRIEGIHTXWY P DNV
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1 30MIO RIVHNG WHHGRUDAY/Z H DIDQIQRXU, QRGO HIHP HYBWDMLHEMGHX [URP \WHVDBIR 3%/ $ & LOWHVHFRQG TXOWMUR DG

T +UIKHUXQHZ UMY AKXV LFOAQ) BZHU&29," UHDAG P RMIDW FIIP V LQRXU* WRXS , QXUDGFH DQG, QAYIGDO LIHEXMGHARY D/Z HIDDY P RUH | DYRIE®!
QVCEON AXVIQRAU URXS , QKIGFHEMQHN

5 HNHP HY/SWDRILHY

,Q2 RREHU WHERP SO0 DURXAHG\WHFUDIROR 5 HIVHP HOASWDMILEY DQE 8 6 EXMGHN\KDAZ RXG VHLYH\WH U HOAHHB/R BRI RXULQXYANR OO
LEAVGTOPMEP HY B\ EUQILQ) \WH LQAMMNROLQMIT HOADQG SHMRQ VROMRYY R 1 HIHG WURKIK RXU 5 HIVHP HOABXMGHN \RIHKH Z W \KH | LDGADDAROMRY DQG
FOSCEMMYR RXU, QRYIGAO0 QUMY BXMQHN &RP P HAQ) Z W WWHVHRQG TXOWMUR MV Q. \KRMUH KDY EHHD I X@ RSHDMRDT HG \WHH RUH WHUAKOVR RXU
IRP HUS HIHP HOAVHIP HOVQRZ. NGRZ Q DV \RH 2, QUWANRCDOS VP HOABWDAMILEY RSHIDMY \HIP HQV QG RXUIRIP HJ, GAYLGKOCS QUMY VHIP HOVQRZ. NGRZ Q DV \WH
3, QAYIGD06 HMHP HWGWDMILEY RSHIDMY VHIP HOWKDYH EHHQ DIJ U DG LOR \WH'S HIVHP HOAB\WDADLHY VHIP HOAV3URUSHURGY KDYH EHH XSEDMG R FRORP \R WKLY GHZ
SUAHRIMR)

YHMQHWS DM/
,Q$SUO WH &RP SO FRP SBIMG \WH\OBI R W) XOBHYLEH 5 HMHP HWBMGHW \R * BDN HW LIH  $ QOAW ,QXIDFH &RP SO 3* WDV BV 7KH
WIQRMRQLOYRYHGWH\OBIR I DCHMY UHQXUDGRH DOGWHWIQWHUR FROMFWDQG ELRHIIHIFFRXQMR BDN HUABHHL RM  \RWHERQRIEDAG) LDGALC
6VBP HONVI RUDGAMR DO RIP DR
%HILQRQ) LQWHWKLLG TXOWAUR WH&RP SO0 U-ERUMG \WH DAV DQG CCELOMV R \WH) X6 HYLFHS HIHP HOABXMGHW Dv/3 KHIS | RUNDB!  DQG \MDQM HUHG \KH
WAXOVR KLY EXMGHV\R ' LYHUWAMG DG 5 XQ R 9%0MGHAAY Z MMQ &RERIDM D05 2 WHURSHDIRYY $VKAK WH | RTBZ Q) UKXAV | RUWKH , QAMANREID5 HMHP HW
GWDMILHVRSHDIY VHIP HONUHQRZ \RBD UHGRIYHR \WH&RP SO0 T/, QUMMIRIO0 QrHAR HYVBURGENBEMGHN

I ,Q$SUo WHERP SO FRP SBIMG WH\OBIR 35/ $&  Z KIFK UWHBUAHQMG D SRIRQ R 1W LQ | RIFAH WIEMWR DO YOUCE®! DO EGAN R BMGHW \R ) RMWNGH
* (RS +REQIV/ / & WX LODSWHE JOQR PLARQ 6HH1 RM  \R\WH&RQRIGDMS) LCDRDC6\BMP HOVI RUDGAWRIOQ RP DIRQ

%HILQRQ) LOWWHWILG TXOWAUR WH&RP SO UBRUAG \WH DAVHIV DG (CEOMVR WY EGAN R EXMGHN DV KHIS | RUMDB! - Z 1AW \KH UKV FROMIQ) \R EH
WBRWGZ DMQWHI RUP HU, QAL QRANMIP HVRSHIDIY UAXOVXQIDKH\DBIZ D/FRP SBIMG

2 SHDIY 5HXW
7 KHI RIBZ LQ) \EEGIVHVI RW 5 HIVHP HMGWDM LEVTRSHIDALY UAXOVI RARHSHIRG/IQRFDMS
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<HUHGHS' HHP EHU

IQP lGRY
2 SHDWQ) LHXQV
5 HYHQHY
, QAMUNRDCS HMHP HYGWDADLHY
, QAYLGAOCE VP HYG\WDRDLHY
7RBCUYHOHY
YHHIWDEGH SHOH/
, QXYANRCS HVSP HY/GDADLEY
, QAYIGOCE HVHP HYSWDADLHY
7TRECEHH IWDQGH SHOH
$ GAMMGRSHDY LFRP H
, QXYANRCS HVHP HY/GWDADLEY
, QAYLGAOCE HHP HYS\WDRDLHY
7RIBCDGWMAG RSHIDDY LGFRP H
5 HO HGLQYMAR HQAIOLQY GRKHY CHADCG UHIAS DOV HOV
&KOLIH/UHIDAG\R WD) HGLQYHAR HQNIDQY GV QHV
0 DUNHW SHIHFHXSEDM/
( TXAWIQHIQQIVR RSHDMY NMQAMHYMUA/DQG HLQQ)VDMIETEGIVR GRIFRQMRTILY QMW
L GFRPH QW EHRMHLGFRP H\E] HYDOGHDOW IQHLQIVR RSHDI) NLQAHMUY

SANRMMG2 SHDIY , (FRPH

R $QOOOGRP DMK, $ GUWAG RSHIDMY LGFRPH 1URP RXU, QUMANRCIDS HIVHP HOAVBWDAMILEY EXMQHV GRIDHE PLEIRY LGFXAQ D | DYRIE®]
FRP SOUDIYH GHAP SCRWURP RXUDQQXCOUAMEE VG XSAEDMR DIXP SWRY/DGRMUB QP HON SHAWIRU  KOGR QAP SCRWURP. RAUDCOUAEE V OGG XSADMR
DAKP SIRY/ ZKBIWMOWIR)  (FOGGD P LARQGHNKDUIH ([ FOQQ WYL DOWMMGRSHDMY IFRPHGFUDIG P LARY GUIYHDE G HIQHNQYHXR H
\SUHIGUAXEV SUP DUO UH GRMY GZ HIGRRP HRQQRQ FRXSROLQYHAR HOV SOMDI RINVAE KLIKHUUHQMWR HOADM/ DG EXMQHN IURZ \K

$ GAVMS RSHDMY LARP HIURP RXU, QANGXO05 HWHP HQAB\DAI LHY EXMCHW LRBDHG P LOR) LFXAQ) DIDYRIEG ARP SDIDAYH CHAIP SCRVTURP RXUDQXEC
UV VDG XS@MR  DWXP SRV DG RKHIUH LCHP HQV Z KIFK URXAMG LQ D P LA@RQHABHH IWQ AP SOHG\WRD P L@RQADIHLOQ ([ FOQAQ WLV LR
DOYMMS RSHDIY) LCARP HICGRBDHSG P LARQ SUP DU® GIYHDR \WHIOQROVOBIR 3%/ $ & $ QR FRQUMBEXMY \R\WHLGRUHDVH Z HIH KL KHUQHAIQYHWR HQASUHDIG UHXAV
GUIYHRB JURZ W 1QLQGH HG YOUDE® BYRXAWY DG P RUH | DYRIIE® LOQMMWAIDMY DY Z HODY &7 HUH SHRAHY BRG P DINHAYDOH I QY RQ D DM LE LOYHIR HON7 KRHLCRBDHY
ZHHSDWD RIVANA GZ HJIHHLGARP H GHAR. GMEIEXANRQH  SHRAHY DG RKHUDXRADKMG FRWV URXAIY) | URP G HUMFBDUDM CFRRXQAYDOHY GHR \WHLP SCPAR \WH\DBIR
3%/ $& CHARXWWEZ VDG XQ DYRIEGIHDAW P DNHV

2 XL, QAYIGD05 HIHP HMWEWDMILHY EXMQHW LGFOG ERK 11 H5 DQG YDUDE®! DOV ZKIFK P D LQFOGH ROWRIDIXOUDQM-G MMQ EHHIMUGHY HJ * 0 ,%
*0$%*0: %DWG*0,: % DIGRURMRIOGDN EHHIIGHY HI *0' % : HOORRIHIIL HG DO/ \WWDASURYIGH D JXOUIDMA R SUGALSOO00G LQMBMFUHEWMS DA
DMV Z HGAMP LCH \NEMPNR FHIBEQ FREAMOOP LQP XPV RUDAIDM/ EDHG XSRQWH SHURP OFHR DRIQE  \KEMPAR FOSV RUSOMASDARQ DAY DV Z HDDV LQGH HG
YDUCE®! COQAN \WDASURYLGHVEYHIDOLQE FUHEMCY \RIDA LY DQG YOU QY BYHYR GRZ QUCH SURMANRQ DABUHGHMIP LGHG GYHY DG GAUDMRYY 7KHGUIYHYR RUBMGHN
WAXKOVOHIHHID LFOXGHGLQDEWMMG RSHIDIY LGFRP H Z W H FHBRQYUHDMGWR FHMEIQ I XOUIQAHY DVGVPAHGEHBZ

7KHS 6 * $$3 CFFRXQIY DG RAUDGAAG RSHIDIY LGFRP HWWDR HWRURXUJIXOUIQAY Gl HIG-SHIEQ) XSROWH\SHALLE FRQUMRMIO FDMUBY 8 QGUS 6 * $$3
WH UAHYHY IRU* 0 ,% DQG* 0 ' % DuH DFFRXQAMG | RULQ DFFREDGAH Z W D0 LOUKUIGFH | XOLEP HOAFFRXQIY | UIP HZ RUN DQG WH UAXOV DUH LGFOIGHG LQ DEWMMG RSHIDICY
LCFRP HLQDP DQUHUJHHIED FROUMMAZ M8 6 * $$3
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, QFRMDIWFHVIIOR RXUIXOUIQM-GONQ) BHHIWIGHY HJ *0$% * 0 : %DG* 0 ,: % DHOFFRXQAGIRUXQEUS 6 * $$ 3 D/HP EHI3HG GHIYDYHY DG UERWG
XMQ) DI DUYDOHDAFRXQIY [P HZ RIN ) RUSXSREVR P HDAXUQ) VHIP HOASHJR P DGFH DEWVMG RSHDI LOFRP HH FOGHWH RO HVLQ! DHUYDOH DG LQWAMIG UH GRVKH
SHIRP OGFH R WHH UGHY XMQ) DQLQKUDGFH | XOLEP HMIFFRXQI 1P HZ RIN 8 QGHUVKY [ UZP HZ RIN. DEMMMG RSHIDIY LOFRP HUHFRIQ] H5 HIFK SHIRG UH GRVWH UGHU
1 HA HOLOHG GAU) WH SHIRG GW\WHSRIMRQ R VKK | HA/ P DIMG R EH UATXLLHG R FRYHUIXMUH EHH IWED P HOV DG KHEILQ) FRWV 600V R \WDEWRDOYDULE® DO/

Z 1\ IXDUIQAHG QYLQ) EHH IWIGHY Z HHQVFRQMHGDVR * HHP BHU DG IQSSUO  WHVDBIR DSRWROR RXULQ | RIFHWIEWRDOYDUDEG! DO EGFN Z DY
FRP SBWMG DVAVPAHGIERH

5 HYHMY %HHIWDGG( [ SHOHY

W $QUMOKRP SDMRG, 5 HHDMY IURP RXU, QUIMNRID0S HIVHP HIWGWDMILHY EXMQHW LRBDHG PIAIRY 7KLY LGRBDH SUP DUO UHGRMS KLIKHU
SHOMRQ UM WU HUSUHP LXP V GH R GHZ. DB LQ WH PXUMHOA HOU Z LW FRUMSROAQ) RIVHIVIQ SRIA KREHW EHHIW D/ QVPAWHG EHBZ  SDMDD RIVANE BZ HUGHA

LOYHAY HOAGFRP HOQGRKHULGFRP H SUP DU UH GRMY GZ HULGARP HRQGRQ FARXSROLOYHAR HOV

%HCH IWDQGH SHOAVR RXU, QUMNRDCE HIVHP HYVG DM L/ EXMQHN LGRS DHG P IEIRY ( [ FOGQ) WHLP STAWR RXUDQOOUHMEE VDG XSEMR DAXP SR/
DQGRKHUWH LGHP HOV DVAVPXWHSCERYH EHHIWDQGH SHOFVIGRBDHG P LAIRY 3RIA KREAWEHH W LFOGQQ) WHROHIQSRIR WAHYH/ LGRBDHGSUP DUO
UHIDAGAR WWHKLI KHUSHMRQUM WU HUSUHP LXP VAVRXAMHE CERH

5 HYHQHVIURP RXU, QAYIGOCE HMHP HYBWDMIVBMQAWIGFRUDHG P LAIRY 7 KHLGRWDHZ D/SUP DUO GIYHDE WHIDQROVOBIR 3$/ $ & OGP DNHADOH
JOQY R D VADMILE LOYHAY HOVSDMDI RIVAE. GZ HUSRIR AUV DQG | HHLGFRP H U1 BRI GZ HUDYHIIH \FSDUDAM CFFRXQAYDOHY GXH VR WH LP SCRAR WH \DBI R
35/ $& DVAPMHGEHDIZ GHARMEZ VDQGXQ DYRIEBIHTXW P DNV

9 HOHIWDGH SHOAVR RYXU, QRYIGO06 HIHP HOWBWDMLLY BMCAVGFUDHG  PLAIRY ( [ FOGQ) \WHLP STRAR. RXUDQQCOUHYEE VDG XSEMR  DRKP SINRY/
DQG RKMHUUH LGHP HOV DVAVPAWHGCERYH EHHIWDGH SHOAVGHFUDHS P LAIRQSUP DUO GIYHRE 67 HIJHHIDODOG 0P LOWDAYHH SHOAY/ GHAR FOSAN] DR
AIYH B B HJQWIEXIRY D5 DAHAP DI HP HOAH SHOHY UHGRMY BZ HJ DYH.IIH \FEDUDM CFFRXQWDOHY DV GVPXWHG CERYH DY Z HIDDY G HJRSHIDIY DG RKHU
H SHOHV

$SFFRXQIEDOH/
, QAMMRCDCE HIHP HYBWDAD LY $ FFRXQAYDOHY DUHDMI QU LFDQABIYHUR RXURSHIDMY) UAXOVDQG CUHSUP DUO GIYHDE (HATEAWRY/ Z WWELY OV DOGWHLP TRV

R P DNHNKDQIHY 7 KHLQYMWR HONGRRP HDQG LOMMWZ HRHEVWR SRR KRTHYRQRXUNSIHIG EDHE SURGEW YOUHYZ WY \KHGYHOR JHHIDCCARRXQVDOHY 7 KHLGARP HZ H
HILDROP RWAR RXUI HH EDVHG SURGEW YOUHYZ W\KHGYHR | HH EDHG CFFRXQIYDOHYDVP D). SRIA |HA/OHGHMP LGHGE, \KHH YOOHY

7KH |RIBZ LI \BEG! \KRZ \V \KH FKDQIHY LQ WH CFFRXQAWDDHV R, QUMMIRDOS VP HOASWDMILEMAT SURGEN | RUWH SHIRGY LQRFDAMG $ FFRXQAVDOHY LFOGH ERN
IQMIDED DIGH WD P ORI HS FOHNEDDGRHY DY/ \WH\RBCEDDQRHY GUYH BYHOMH | RARH , QRANRDCS KM HOAWDMILEY BXMQHY ) RUDGAWRDOQ RP DIRQ U DAQ)
LQMIDD P ODIHGEDDGRHY VHH32 3% 0~

<HUHXGHS' HRP EHJ

QP AR
7RIED QAMAMNRICS KNP HYVG\WDADLHY

%4-01QQQ) RBCCFFRXQADOH
$ GAURY/
© \NGIY DYDQGEHHIW
&KOQJHLQP DINAAWDOH LQMMWAHEWMG DG LQMMNGERP H
2\

( QAQ) \RBCCAFRXQADDH

BBBBBEEBBB

$ GAURQYY'SUP DU [GFOGH JURXS DRI DG | XQEHS SHMRQ UHQKUIDGRH FOBXMAG EDHG RSP LXP VUHFHYHSG | QMEDNRIDOBRQI HYW UHQUKUIDGFH PRV FOBXIAG D/ \KH SUAHNDOHR | XUUHSURVRMS
EHCH W LOAMX HARQD \WIEGH YDOH FROUFN FOBXIAG DAKHI CLUYDOHR . FXXEP HIAT XQB/KHIBLQDFIHARZ QGHEWKWADQG | XQAQ) DIUH-P HOVIWAKHG FOBXDAMS EDHERQSUP LXP VUFHYHG
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32 \KHJ CRAVIW LGFOGHARHHIHAWR | RILIQH FKDQIHUDMFKDQI HY DARADMG Z W RXUVAIMIK SRXQB/MMALY GHIRP LCDAG L QMDNRDOUHQKUDGFHEXMGHA DG FKDQIHYLQ DAHNEDDGRH/ | RUH \WMODD P DIHG
CFFRXQNV ) RAWH\ HOWHQG-G' HAH-P BHU oG 32 \WHJ CRIIW DORIGFOGH/ P IARQIQUFHSNVR IV P I@RQIQSD P HQN DG P ITRQIQUFHSWR VAR PIARQIQ
SO P HQV UASHRAHD UHIDAMG\RI XQRQ) DIHP HQVECANHGE! FRP P HIADCECSHUZ KIFK WSIFDD KDYHP DMIMWA/R GWWIR @V

W $SQDOORP SOUMRY 7 KH LGRSO LQ, QUMANRDD5 HMHP HIG\UDAM LY CFFRXQAYDOHY UH GRW QHADGAWRYY SUP DUM GUYHDE LI LEDOASHMRQ UM
WM HUMBQUERIRYY LFOQQ) 1 XQEHSE SHMRQ UM \MDQU HUDQG LQMCDIRIOUHQXUIGFH\OBY DQG LOMIFMFBHEIMG RQ PMRP HUIXQB/ SOOI RIVAAR \M GHRICH LOKH
P DUHAYDOHR DFFRXQADAHV DG \WHQHI DAYHLP STAAR | RUALIQH KO HUDMAKDQIHY/

, QAVLGXO06 HIVHP HWBWDAO LY $ FRRXQIWDOHY D DI QULFOQAGIYHUR RXURSHDIY UAXOV 6LGFHP RUWHY DHGHMP LGHGE. WHOYHOR FSDUDM CFFRXQADXHV
I HHLGFRP HYDUHYSUP DU® EDHGRQWHEGYHIR CFFRXQAYDDHY $ GAMRIDD RXUIHHLGRRP HIHGHIDED GUYHYRKHULMP VAXAK DAKHSDWOR [P RWYDIROR * $ & DQGRMU
FRIWV $ FFRXQAYDOHY/ DH GUIYHR B, GHNGZVIURP G2 BXMQHW\DBY \KUHIGHY Z WNAIY OV DG BHHIWED P HQV SRIR. FKOLIHY D06 \WH P SCRAR- SRVMYH RUQHIDIYH
P DUNHAYDOH FKOQIHY 7 KH DA LGB v FRP SHIMYH DG W XDRY @QBASVP D P SPARUGHNGZ V LFOAQ) GZ. BXMQHV\DBY 7 KH | RTBZ 1Q) \BEGI VIV | RIK
CFARXQAYDOHLQ RIP DIRQI RAKHSHIRG/LQRFDM

<HUHXGHS' HHP EHU

QP LR
7RB0 QAYIGOT KM HYGWDADLHY
%4-01QQQY \RBCCFFRXQAYDOH
600V
) XOWUHGHY DG GDN EHH W
600V QAR | XOXUHIGHY DG G-DM EHHIW
30MDCY WGLLY. DYDQGRKHUEHH WED P HQV
1HNGZV
&KOQIHLQP DUNHAADOH LQAMMIAUHING DG RKHUDRMWY
3RIB AOUH/

( QAQ \RBOCHRXQAYDOH

BBBBBBBBEB
, FOGH/ JURW YDULE® DQG 1 L[ HG DO \RTS DY BABIOLOMIXRY HOASURGFAW 9 DUCE® DOQKW CRFRXQAYDOHY Z HIH HAORQ HARQ DG HURQDVR ' HHPEU sue)
UASHAIYHD ) I FGOQQUW IFFRQVIDH/ZHH ~ B@RY  HARQDQG — HARQDVR ' HHPEU suc] UASHAYHD
5 HXOWI ROWH\ HIUHG-G' HHP BHU UH GRARHUHSANRQLQ FFRXQAYDOH/ XA | URP \KH\DBIR 35/ $& DVAVPAWHGIERH

( QAQ \RBCCFFRXQAYDOHYI RAMH\ HOUHGHG' HAHP BHU IFOGHIBSK IPDMD  ELAIRQR CFFRXQAYIDH/\KDAZ HIHFOWI LHG DV KHT | RUVDBT DVR ' HAHP EHU LQUADWRQ\RWKH3S / $ & \DBH
D/GVAWHGLERYH

W $QOORP SDMNRY 7KHGFUDHLQDFFRXQAMDOHY GAUQ) ZD/SUP DU GIYH, B\ \WHLP SCFAR WH\DBIR 33/ $ & OGP DNANDOHG-BUADIRD

7KHIGRUDHIQ\DBY GHAR | XONVXUHIGHY D5 G- EHHIW UH GRA JHHDOXGFHWEIQW DG YRODMMW 1Q | GDGRDOP DUV LQ WH FXUHQA HOUWDABG \R GZ HJIXE
KUHIGHYE SRIA KREHY SOMDD RV GZ HADBY

51WDQG5 N0 MIDQN

7KHIRTRZ LY LVD\XP P DY R AHMEIQUANY DARADMS Z W, GAYLGD05 HIHP HYB\WDM LHATSURSEN FHIBQVRDAILHY/LOP MIDICY WRHUMWLFOAQ) D) XSEMAR
WRVHVADA L AMCFHWHSUYIRA HOIUHIG DOG\WHUHDAG | DR DoKXV

) L[ H5$ QW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRAKUIHR RXUILL HS DOV SURGKFW UHIDM/ VR LMW HOVIMY Z HEHDUI RUSURMGQ) FXWHP HYDP LGP XP
JXDUDQAGIQMMWDMRIDDLQH  QONHG LOMBMDM UG R EH FUHAWG AR WH PXMRP HLIW CFFRXQADOH Z KLFK LGFOGH LQMMNDM | ORYDNRQY DG RAVKWELGHS SHIRGY
R GZ IQMAWDA/ DG FHEWIM UHDMG VR WH XQGHOLQ) LOYHWY HOV © H P DDIHWHAH UM H SR SUP DUO \MURKIK RXULQYHAR HOMRDMILEY DG SIRSPANGHLIQ
1HDMUA Z KLFK LFOGH FUHEWIDM UAHNG) \KEMAAR\KHP LQP XP I XDUIQAHG LOMFWADM Dv/Z HIED/\KUHIG-UFKOLI HY DSSTHG GAUQ) WHHD® \ HDOWR WHFRQUPANDKHS
R SURVLGH SURMRNR| RUSUHP DIMUHZ WG DY , QUEAWRY DSRURQR RXUI L[ HG SURGAWKDYDP DNAMNDH D3N HYBURYIMRQWDAL RB/SIRMAUROR GBHIQWHFDH
R UM LOMMANDM : HDOR P DEDIH WHH UM H SRKUAKURKIK H \MODOHQAUDGRH | RURHMIQ R RXUIN L H5 DKW SURSFW ) RUDGAURIOLG RIP DIRQ UIDEQ) RXU
H \MCDOUHQMUDFHDIUH-P HOV VHHE00MQHR? 5 HINHP HYSWDMILY DOG1RM  \RWHERQRIEDAG) LQOCADDB\BAM HOW
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, Q3 H39DUDEGIS QA5 MY/DQGE5 N0 MIDQN 7KHSUP DY UMIH SRAKUHR RAULGE HG YOULEG DKW SURGXEN UHINM/AR WH LMW HONIMY Z HEFDULQR EHAR
FUHGVGR \KH PXVIRP HL1 DFFRXQAEDIDGRH \WH UHTXULHG FUHEMG) UDM EDHS RQWH SHIRWP DIFH R \WH HBRWG LGEFHY DAKH HOG R HIFK WP © HP ODIH WY UMN SUP DUO
WURXI K RXULQYHWR HQAKDAD LY DQG SURSPANGHLI QI HDMUY Z KIFK LGFOGH FUHAWIDM UAHNG) \XEWMRWR FROAEFMOICP LGP XP VDV Z HIDDY \KUHIG-UFKDU HY DSSTHE GAUGQY
WHHIL® \ HOWR WHFRQUPARDAKHS R SURVLGH SURMRNRQI RUSUHP DXUHZ WWELLY DY , QDEAWRD RXULGEH HG YOULEBI DKW \RDAD LHYKDYHOQLOMIP YOOH SURYIMRQWWDA
SUIRNGANARP HSIRMARROI WP @BVHIQWHFDHR UM QMDY

ODUDEDI$ QRS MY DQG5 N0 MIDQV 7KHSUP DY UM H SRR RXUYDULES DO FROMFN UHIDAMVR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LO WH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FESMIOP DUNHN DAKP SIRQY \KFK D/ HIXW P DUNHABMGY LOMIMADMY DQG P DNAYRDMNY DRQ) Z 1W CRMOUDC
DAXP SWRQV \KFK DY FRQMPNRTEHJP RVDINY WH \WP LQ) DG [P RAQAR  CORAMY DARQ DG Z WGLLY 0V QG FROMPAGBHY ) RUWHH UM H SRKUY CRUHHP HAR RXU
H SHRRG WIMLOV LY \XEWMRVAR \KH UM \WDAZRXDOH SHIHFHZ LGDAL T HJIURP WH DWKP SINRQYXVHG LOWH RUIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMVGIYHRE | GRMDNRQ/LQ FEMIOP DUNAVSUP DUO WURKIK DFRP EDMRQR! L 3URGEW HLIQ) HDMUV I RXUS WHY ICELOW 0 DEJHP HOABWDA)\  DQGILL. RXU&DSIMIC
+HIH3WRIUP D/GVAXWHGEHBZ : HDOR P DL HWHHUMH SRKURKIK H \MIDOUHOQMXUDQFHI RUPHMBQR  RXUYDUCE®! DO SURGFW ) RUDGAUMRIDOLG RP DIRD
UIDEQ RAUH WDOMHQKIGFH DIWHP HIWV \FH 2 00MQHR2 5 HIP HWGWDMLY DOG1RM VR \WH &RORIEDMS ) LOGRACOSVBA HOV 60BV R WIEWRDOYDUDE®]
DOOAANAY/Z WK IXOUIOM-G MY BHH IWIGHY Z HHAVRQMGDV/R * HHP BHU DG IQ$SUO  WHVDBIR DSRWROR RXULQ | RUPH\WDEMRDOYDUCE®! DO
EGANZ D/FRP SBIMG DVAVPXWHGERYH

L SURGEW BHLJQ) HDMBY

$ SRMRQ R \WH YOULE®! DO FROMFW \KDAZ H RIHBG LGROGH DQ DARP DIF UHEDDCAGQ) 1HDXUH DOR UHHUHG R DY DQ DAHARDQHU 1 HDMM 7KLY | HDMUH LV
LP SBP HIMS DARH FROMFPWBHHD DG WEQM HY DN EHE HHD FHVEIO YDUDEG! LOYHAR HQAKE CFFRXQVVHBRAG B\ \WH DQQAW FROMPNRTHJONG G-BHIEQ) ROWHEHH W
IHDMUH D11 H3 UDM CFFRXQMUQWHJI HIH ICDFFRXQARUD ERQJG | XQGVKE CFFRXQUZ AMLQWH\FEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDARP DIF WEDDGAQY | HDMHLR UBSFHRXU
H SRUKUH VR HIXAW P CUNHAUMN DQG P OUNHAYRDMY 2 WHJ SURSEAGLIQ | HDMBY Z H XM H LGFOGH TP RY REHY DXFADERFDARY UARMRYY PLQP XP WKXDFH DIH
UMY HOW DG FHAEEQ TP MINRQY RQ \WH P RXQAR SXUFKDVH SO P HQV DV Z HIDDY D UHTXLMG P LQIP XP - DERFDIRQ VR RXUJHHIOFFRQATRUFHMIQ R RUSIRGFAW ,Q
DEAMRY \WHIH LY GYHMW LQ RXUI HH DUDQIHP HQN DY FHMEO | HAY DUH SUP DU®  EDHG RQWH EHIH I XOUIQMH TP RXQAMKH FROMEFKRTHU CFFRXQAYDOH DG RUSUHP PV
Z KIFK KHSV SUAHYHFHISEQ UYHIHWHP VVZ KHDP DUNAWORMDNRQ/ FOOHCFFRXQADDHAR GHRICH

L $WHW ICEONVO DIIHP HOARS/ 0~ 6WDM\ _LFOGEQY) 1L HGLGFRP HIQWKP HONDOGGHIYDYH/

: HHPS® DR$/0 MDA\ \WDAXMI H/D FRP ECDNRQ R ERK WDAUMRIO! 1| HG LGFRP H LOWKP HON DQG GHUYDRYHY R P HAAH SHAMS CCELOWAY DARADMG Z W RXU
YDUCE®! DQAW QYIQJ EHH IWIXDUDQMY 7 KH HARQRP L QCELOW ZH P DQIH Z W \MY'$/ 0 DM\ FROAVR H SHRAMS OMQ) BHH IWFDIP V XQGHUGW VHYHH P DUNHA
FROAWRY/ Z KIFK DH P DQIHG XMQ 11 HG LGFRP H LQWKP HQIV GHUYDIYHY RUD FRP ELCDIRQ\WKHIR - D5 SRAQIIDYQ) EHH IMFDIP V UAKAIY 1R P RUHVAYHIHP DINHA
FROAWRYY Z KIFK DHKHGIHG XMQ) GHUYDAYH QAP HONV ) RURKUSUGHD HIGHS, GFRPH 33, YDUDEGIDQRAW Z HXWM HI L HSLOFRP HLQWWKP HOVMR P HAN SHRAG
CEONY ) RJWHSRMROR RUS/ 0 VADM\ H HXMS Z W GHIYDIYH/ Z H HOMILOR D WQH R H FKOQHWIGHS 0QG 2 78& HDAW LQMMADM DG FUHEWGHIYDAHY
(FOAQ) BXAGRAP LAG\R HDAW DQG WHDAY XM \RBOBMD FUHAVGH DAODIG LOMMWDM\Z D5V DG ROMRY LFOGQ) HIXW RSIRYY \Z CHMRY/ DG | BRY DG
FLBV 7 KHIQMMR \MVARDAD\ [VARP RHH I LEHM® P D) HWWHFOSMICOE ANIGW DARADMS Z MW \WHHSURSENZ KLBIFRQMXGQ) VR P 1\ DMI ORMDINRYLOHAFRP HOH
\R P RYHP HQVLQFCBANCP DNV 7R DFKIHYHKLY Z HSHIRGFDD U DQGUHDIEDMWHS / 0 \WDAD\ B\ ROWP [ 1Q) WHP [ R GHIYDYHYDQG 1] H3LGRRP HLQKKP HQN
R OFKLHYHH SHAMG RARRP B/

7KH YDODMRQR \WH HRQRP LF QCELOW Z HVHHN R GH D, H FOGHY FHMELO WP V\WDADUH LFOGHG Z MO WHS 6 * $$3 CDRMV \KFK D/135 IQRGUWRP P H
SURRAIRQ LUASHRIYH R \WH SRMELOW R RXURZ Q GH DXKOVDYZ HIZD/UMN P DULQY WTXLBGE 8 6 * $$3 EXAALHIHQVURP RUEHIHIP DM DQG YDOXDIRQ P HKMRGRBI\
QI HMIHY 7 KHIRTRZ L) \BEGI SURVIGH D UFRGAADIRY EHE HHQWHACEL O BERWG XQEUS 6 * $$ 3 DYG\WHHARGRP LF QCEAN Z HP DIVHWURKIK RAUS/ 0 DAD\ D/
R \WHSHIRG/IQEFDM
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" HHPEHJ

QP LR
8 6 * $$3 ACHONV LFOAQ) 135 QR HQXIGFHUFRYHIEGY
135 DWW HOMHWR UHQKUIDGFHUHFRYHIEGY
6XBWRAID
$ GMVIF HOVLGFOGQ) UMN P DLILQY QG YOODMRQP HARGREU\ Gl HHAHY
( FRQRP LF QCELOW P DQIHG\MURIK WHS / O \KIDAD\
BEEERREEEB
, FOGVWHSRWROR \WHWDAWRDOYDUCE® DIQAWEGRAN R EMHMKDAZ D/FOWL LHE DV KHG |RUMDBT DVR ' HHP BHY LQUHDINRQWR WH3$ / $ & \OB D/AVPXWHGCERYH
$VR' HHPEU WHIDUYDOHR RXUI L HGLGFRP HLOQWKP HQVDQG GHYDAYHDXHVH FHHGWHHARGRP LF QCELOW Z MM QWKHHMY LQZ KIFK \WHUMWURMGH
8QELURAUS/ 0 DM\ ZHH SHAALHHFHVIQWHS 6 * $$ 3 QAR HIP STRAEHE HOWHRKOQJHVIQ YDOHR WHI L] HGLGRRP HLOWWKP OV HWWHUGHLI QDAG DY

DDOE® | RIVDB! RUGMIQDNMG D/\WDAQ) DG GHUYDAYHY DY FRP SOUHG R N\KH FKOQJIHY 1Q WH HP BHEGHG GHIYDIYH QCHAOW \WHH DXHV VXSSRW7 KRH Gl THIHARY AOQ EH
SUP DU® DRIEXWNG R \KUH QWY RNDSDY

T UIHHOAYDODNRQ P HKRERBILHY LQ P HWKUQ WH QDELOW Z H LOMIG \R FRYHUZ W 1] HG LGRRP H LOXWKP HON DQG GHLIYDRKHY YHIKV WH QDELAOW WHERUMG XQE-US 6
* $$3 7KHYDODMRQP HKRGREI\ XM HGLQ HWP DY \WHHARGRP LF CCELAW Z HIQMIGWR GH D, Z W 1] HG LOFRP HLQWKP HQN GG GHUYDAYHY LY L HFQNVURP WD/
UHTXULHG VR EH XM HG\R P HDAXUHWHADELOW XQGHUS 6 * $$3 $ GAURDD \WHYDODIROR \WHHRGRP LF QEELOW H FOGH FHVBQ WP VWDAUHLFOGHE Z MO WH
86 *$$3 QHON KK D/135 1QREUWR P LP [} H SURKAIRD LLIMS-AYH R WH SRAUELQW R RXURZ Q GH DXOADQG UMN P DL BWTXUBGE 8 6 * $$3 BX\
QI HMNURP RXUBHWNAP DM

" LIHHADAFRXQIQ) WHDW HQABHEHHD CORLMMNY DQG DWHIV \KSSRUMY \WRH ICEMW 8 QGHUS 6 * $$3 AKDQIHY LQ\KH IDUYDOH R \WH HP BHEGHG GHUYDIYH
QCHON GHIYDRYH LOXKP HINV DQG | H5 LGARP H LOXKP HOV GALIQDAMS DY WDAQ) DUH [P P HADMD UH GRMS 1Q GHALGRRP H Z KLB FKOQIHY LQWH IDUYDDHR 1] H3
LGARP HLOWKP HWMKDADUHGHLI QDM DY DYDUDE®! | RUMDBI DUHUHR GHG DY XQUADT] HEJOQY WA LORKHUARP SUKHRLYHLGRRP H

$  * HHDOKHIHUAXOW ) RAKHGHIYDIYHSRMROR \WHS/ 0 DA\ \WHGHAKHEILQ) [P STRAMKHH WAR Z KLFK WWHFKDQI H/LQ YDOHR \WHKHZILQ) LQKIKP HONVRI VA
WHADQHIQ YODHR \WHSRWRQR \WHHRGRP IF (CEAW Z HDMHKHEIIQ) PD EHIP SCAMGE DQ® BHUR IDRRY [FOGQ) DK IGZ WP Q) G HHAY EHEHD
RXUKHZILQ) LQXKP HON DG WH FRUMSRIEQ) SRINRQR WHHRGRP LF QCEOW Z HOHKHEIQ)  EDUY G HHIAHY DRSEXSEG VR CRMIOXQEHOLQ) FROMPKRTHUI XQB/
R EH KHEIHG YHYXV KHE)HE®! LQBAHY UHEDDGAQ) FRIW UHDMG R G (TP LIF HEDDCAQ) R KHEILQ) LOWKP HW D/ P OWHV P RYH AHMIIQ HBP HOV R WH HRQRP LF
QCHONV \WDWP D RAEHKHIIHG LFOGQ) FHISIQ CRMOUDCDAXP SNRY/ DG LP STHE DQG WD HG P DUNHAYRIMINY RO VKHKHEIH SRR UHIMYHWR \WHSRWROR \WH
HRQRP LF QDEAOW Z HVHHNVR KHEIH

W _&PAWID HAJH3WRIWP

: HHP SR DFSMICKHEIHSIRIUP \R SURAAAD SRMRQR WH RYHDDFCEMICSRAMRD R \WH YDUDE®! DO EXMGHW DI DO H SRUKUH VR WH HIXWY P DNV 7KH
FBABDKHEIH SIRIUEP LY FROBAWG XMQ) HIXWY GHIYDIRYHY Z KLFK LGFOGH HIXWY FDIDOOG SXARSIRYY \REDWMD \Z D5V OGG | XM FRUFW &KDQIH/LQ YODH R \KHH
GHUYDAYH/DHH FOGHGIURP DEWVMG RSHIDMY) LGFRP H Z KIFK \WH&RP SO EHDHYH/HIKDRHVWHXQEHIEAQ) R XQEHOLQ) SHIRP DFHWHIBY

3URAEVBSHAILE 5 MNWYDQG5 WO [WDQN

) RUAHMIQ ANQ) EHCHIMOXOUIQMY/ FOIP V Z LESUP DUO WEHHOAKH IXQEQ) R FRQMPKRTEH A HIP H Z WNALY. DY DWUWH PXP XDAYH Z \WGIY O KDYH | LK
H KD \WH FROMIPNRGHU CFFRXQAYDDH ' XH R WH DIH R \WH LQIRUAH EGFN @P LWMG FOIP SO P HQWV KDYH RAPXUHG VR CDM DQG WH  DUH QRAH SHAWG R LGRUDH
VIQILFDQ® Z MMQWKHGH WLYH\ HILY EDHG XSRQPXUHADIKP SWRQY 7 KHWP [Q) DOGEP RQAR | XMUHFIDIP VVZ LOG-SHIG RQ DAMDOUHM QY RQ FRQMPKRTHUDAFRXQAYDOH
DG CRXDOAROUEPRRTHUEHKDYRUUHIMYH VR RUDKKP SWRQY 7 KHP DNRIMY R RAUPXUHIAIYIQ) EHGH M XDUIQAY SURYLCH | RUIXDUDQAHGE @ HAP HARQMRKRTHUZ WGLLY OC
SD P HQW IFOMYH R D2 KUIKHMGLO" FRQMPAYDDH JXODQM 2 XU3' |, YDUDE®! DO FRP SBP HIV RXU YDULE®! DORAW SURGEW Z W \KH KLIKHWEL® EHH MOGG
SIRYIGH | RU JXOUIQMHS @ HIP H FROMAKRTHU Z \KGLY COSD P HOV EXABAMEN FROMPKRTEH DAHADTRDIRY R D MQIG! ERQG IXQG \WE CFFRXQAZ MO \KWH \HSOUDM
CFRXQV
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7KHP DVIUMY R RAUMDEMRCDOYDUCEG DKW FROMFWZ LW QYLQ) EHCH M XDUDQAHY DG FROMIFANVZ W RXUKLIKHWELLD @YQ) EHH IWHDMUBY LGFOGHUM P MICQN
LQWHIRP R DQDARP DIF UEDDGAQY | HDMUH DG RIGFOMRQLORXUS / 0 VDM : HP D, DORXWM HH \WMCDOHQAXUIFHDVDIRP R DEAMRIOMN P MIDARD 7KHUMY
DARFDAG Z [\ \WWH I XOUDQMHG EHH IWR FHMBEQGIDR. SURGAENWDAZ HIHVRTES SURUVR RUGHYHESP HAR \KH DARP DIF UHEDDGHRCQY | HDXUA DUH DOR P ODIHG \MURKIK RXU
$/0 DM\ &HWHQGICR SURSENZ LK * 0 $ % UGHIRSIR)Y LGFOXGH WH DARP DIF UHEDDCAQY | HDIMUH EXVOH RAGFOGHG IQWHS/ 0 WMDAD\ 600V R WIEWRIC
YDUCE®I DO Z LW QYLQ) EHIH M XDUDQM-Y DG DARP DIF UHEDDCAQY | HDMUZ HHAWRM-GDVR * HHP BHU DG IQ$SUO  \WHDBIR DSRMRQR RU
1Q | RUHWIEWRDOYDUCE®! DX EGFN Z DVFRP SBIMG D/AVPAWHSCERYH

Y RURKU* 0 ' 98/ Z H SIRYLGH D BHH IMED: [EG1 1O WH HYHOAR G-DK 2 XUEDH* 0* % LV JHHIDD® HIXOOWR D MO R FXP XOMYH G-SRIW DOWVMS |RUDQ SOMIC
Z \WWGIY OV &HWEIQSIRGFWLFOGHDQRSWRICHIDGHG* 0 ' % EDHEROWHIWDMIR DP LQP XP WMQRWHFRQMPAYDOHRUDQHKOGRHG YOOH :  HKDYHUABRIGHS \WH
UMN KDAKH \RBOEP RQAR G-DN BHH IMBD CEGIP D EHJ BDAUWDQ WH FROMPKRTHUCFFRXQAYDOH KRZ HYHU D\KEWEQMCSRUNRQ R \WH CAFRXQAYDOHY DARADMS Z WK
* 0" %/ DUH\XEMAR DQ DARP DIF UHEDDGAQ) | HDMUHEHDXVHWH FRQMRKRTHUDOR \HPRME DAYIQ) EHIH MIXDUDQIMHZ KUK LGFOGHY D DARP DIF UEDDAQY [HDMMH $ @
R \WH YDUCE® DMWY CFFRXQAYDOHY Z LW @VQY EHH MIXOUDQIHY DOR FRQEIQ* 0 * 98/ 7 KH@YLQY DQGGHDA EHH IWHDMUAY | ROWHH FROMPWFRYHWH\LP HIQXUG A H
DOG FRQHNXHQ® Z HKDYHLQAKUHGE ERK \RHERQI HYLWY DQG P RMBIMA UMN ROWHHFRQMFPNV

7 KHIRTBZ LQJ EEGIVFVI RO WHUMN P DOIHP HOMBUR LBIR RAUGYLQ) EHH WIXDUDQMAVOGG* 0 * %! HDMUBVDVR \WWHSHIRG/IQRFDAG

' HHHPEHJ

$ FFRXQV® DOH R7REO  $FRXQMDOH R 7RED $ FPRXQV® DOH R 7RED
QP LARY/

/ IMQ) EHHIW 0 ' %I FDMUV
YRKS/ 0 DA\ DYGDXARP DI WHEDDHQ)
$/0 VDAD\ R
$ XWWP DIF WHEDDXHQ) RQ®
( [ \WBOHQAIDH
3,
2 \WHJSURGRV
7REDIVMIQ) EHHIW 0 ' %I FHDXUW
*0"' %I HDXMUHDGRKH
7 RIBDYDULCE®I DORAW CARRXQAYDOH
BBBBBBBBB
,GOGVLSSK IPDMY  AIGIRQR CAFRXQADOHVWDAZ HHFDI LHGDVE KHT | ROVDB! D/R ' HAHP BHU IQUADNRQ\RWH3S / $ & \DBI DVGVAXWHGTERYH
$ @FRQMFWZ W QY1) BHH IWIXDLDQMA/DOR FRQEIQ* 0 ' %! HDMUHY Z KIFK FRYHAKHVEP HLQUMUHG FRQUFW
&RQMFWZ M QYQ) BHH IWWDADHLGFOGHGIQRXUS / 0 \WDAD\ DQGWDAKDYHDQDXRP DIF WHEDDGRQ) |HOMMH
([FOGV3' , Z KIFK LV SUAHIMG\FEODMD Z MMQWVATED]
5 HBUM/HQIV FROAEFW \KEMPAR. D UHQUUDGFH WEBQUCRNRQ Z 1\ 0O H \MCDOFRXQMEDNY FRYHIQ) FHMBIQ+ LIKHW 0O / UHPH,GFRPH 3+' " Y BXMQHVIRUWHSHIRGS SUO WRAIK® HHP BHU

7KRHFRQUAVZ W OYLQ) BHH IWDBR KDYHDQDXRP DIV UHEDDIGAQ) |HDMM 6HH1 RM  \RWH&RQRICDAG) LDGRDOB\IAP HVI RUDCGAWRDAQ RP DIRQ
, FOGH/FROUPMKDAKDYHD* 0 * %! HDMUHOQG R QRDYHDQDXRP DIV BHEDDCRQY) |HOMUMH

5HXOWVH FOGGIURP DOYMMG RSHDIWY L(FRPH

7KH I RIBZ Q) \BE®! SURYLGHY \H GHALP STRAMR \WH & RQRICDMS 6\BAP HOV R 2 SHDIRYY 1URP \WH SRIRQ R 5 HVBHP HOASWDADLHAT BAXOV H FOGHS [URP DAWMMG
RSHIDAY LGFRP H
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<HUHXGHS' HHP EHU

5 HXOVH FOGHG I URP DAWWMG RSHIDIY LGARP H LQP IR

&KDYHIQWHYDDHR 8 6 * $$3 ACHMW SIH1 35
SKOQUHLOWH1 35 DO HOV

&KOQIHLQWHIDUYDOHR KHEIHDXHAN H FOQQ) FESMIKHIIHY
SKOQHLQWHI DUYDOHR FOSMICKHIIHY

2\WHJ

5 HO HGLQYMAR HQAIOLQY GRAFY CHADCG UHIDAMS DOV HOV

0 DUNHW SHIHPHXSGEDM/

&KOLIHVUHIDAG\R WD) HGLQHAR HQNIDQY GV QR

( TXWIQHIQQIVR RSHDMY NMQANHXMUA/ QG HLQQ)VDMIEATEGIVR QRIFRQMRTILY QMW
7REOAXOVH FOG-GIURP DAWMAMGRSHIDIY LGFRP H

BBBBBEEBBB

3URUSHIRG/KDYHEHHQXSEDME\R UH GRARHDI JU-I DAGBAKAVR \KHS5 HIVHP HYG\WDRILEAHIP HQV
SRYHIP RXQVU-SHINGRP H QHIDYHIP RXQN BN RW
5 FBUAHOW \KH FKDQIH LOWH ICELOW H FOXAQ) 135 |RURXUYDUIDE®! DO/ OVIQ) BHCH MWIXOUIQMHY Z KLFK LV P HDXUHG X\ LQ) D YDODWNRQ P HKREREI\ WDALY BTXUHG XQGHUS 6 * $$3 7KV ICHONV
IGFOGVAKFK WP VD/UMN P DILQVZ KIFK DHUTXGE 8 6 * $$ 3 EX\IRAGROGHGIQRXUEHAVAKP DMR \WHACELQW
5 FBUAHOWWH KD HLQI UYDOHR \KHGHIYDAYH XM HE\R KHEIHSRMNCRDIP VDWRADMG Z [\ RXUYDUCEG DO Q) EHH VI XOUIQAHY
5 FBUAHQIWWWH FKDQVHVIQI IUYDOHR HIXW GHIYDIYH/R WHFCSMICKHGIHSURIUP | QMGG VR SURKAND SRINRQR \WHRYHDACSMIDSRMRQ R WH YDULE® DAY EXMGHA DI DQIWH SRKUHVR WHHTXW
POV
/ DIHD BBUAHIVUOT HEIDQY GRAH/ DARADMGZ W \DBY DQGFKDQ HVIQWHP DNHAYDOHR 1L HGP DXUMY \HRXUME/D/Z HEDY FKO HVIQWHP DINHADOHR GHUYDAYHIQIWKP HOV
5 FBUAHQIWVWWHIP P HADMIP SCRVIQPXUMHMBHIRG BAXIVI URP FKDIQ)HVIQPXUHAP DIN-WARQEMRQYRQHIP DVR SUR MLV
([ FOG/IP RXQNI URP \WH PO HIQ XQU] H3.J0QVDQG RWHY/RQ L] HGLIGARP HLQAKP HQVHFRGGIQ2 &, YHIXVQHAGRRP H R PIERQ P IARQDG PIGRQDVR ' HHP B
suc] UASHAYHD

)RU WHBRWR P LARQZ DVGIYHR B \WHLP STAAR UMCQ) LQMADMRQI L[ HE P DXUMY VHRXUMAY DG GHIYDRYHY DV Z HODV XQ DYRIIE®ILP SRV UHDMG W

WHIP RWYDIRQR ' $ & DQGRM-UFRIV 7 KRHERWHYZ HHSOMOD RIVAAR | DYRIEGIL 35 DOWKE HV@LIHD GAHWR | DYRIEGILP STFVI URP RXUDQCOUAYLEY VDG XSAM
R DAXP SWRQ/ DG RMHUUBH LGHP HOV DG Z LGHIQ) FUMEWSHIGY JO.QY DARADMS Z W RXUFDEMIDKHEIHY GUYHD B\ XQ DYRWITEG! HIXAW P DN DY/ Z HIDY | DYRIIE®! P DN
H SHUHZFH XSEM/ UAKEY 1URP \WH LP STPAR UMCQJ LQMIMALDAY &KOQJHY UHDAG\R \WHS 6 * $$3 QCEMN EHRM 135 DG \WHIOUYDOHR KHZIHDXWV H FOAQ)
FOBMICKHEIHY Z HH@UHD R 1VAMEY

* LRXS , QUKUDGFH

2 SHDIMY 5HXW
7 KHI RTBZ 1Q) \BEBIVHVI RWN* URXS , QIKUDGFHIVRSHIDIG) UAXOVDQG EHGH IWDQG 0GP [QMADMHRSHIDY H SHQHUDMRY | RAHSHIRGYIQRFDAMG
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<HUHGHS' HHP EHU

QP lARY/
2 SHDAQ] LHXOV
5 HYHQHY
YHHIWDGH SHH/
$ OWINGRSHDI) LGFRP H
5 HIQ} HGLQYHWR HQAIDLQY GRWHY - QHADG UHIDMS DOWMK HOV
,@RPH QW EHRHLGRP HW H/DGHMXW IQHAIQIVR RSHDY NMROANHMUA/
YHHIWLDAR
* URKSAH
* URXS QMHDV
7RED IRXS , QXUDIFH
$ P LOMADAYHRSH.DWQ) H SHOHLDAR
* URKSAH
* URXS GVHDW
7RED RXS, QXIFH
BBBBBBBBEB
5DIRR SRIA KRTGHEHH IW\R HIGHGSUP LXP VSOWSRIA FKOLIHY/DQG! HHLGRRP H
%HCH LW DAY UH GRAH P STRVR RAUDQCOUYIEY VOB XSAMR DAXP SIRYY/D0G RKHIBH LG HOV ([ FOQQ) \WHHLP STAV WHJIURGS MH JURKS GVCELONW DG \RED: URXS , QUXUDGRH EHH LW IDIRY Z HH

suc) IRV UASHAMHD ssc) IR GASHAWHD DG ssc) IRV UASHAWHD

5DMRR JHHDIDGE DR LQWDAYHH SHOHY H FOGQ) FRP P IWIRY \RJURWSUHP LXP VSOV'SRIR FKOLIH/DQG! HHLIGRRP H
7 KHEHH IWDQG 0GP LQWDAYHUDARY DHP HDXUA/XVHGVR HYDODMSUR MIELONY DQGH I LFHR

SANMMG2 SHDIY , (FRPH

W $QUOCOLRP SDUMRY $ GG RSHIDY) LFRP H LGRUDHG P LARY I(FOGQ) DY XQ DYRIEG! FRP SOUDAYH QAP STRWURP RXUDQOUYLE V OG
XSEDMR DAXP SIRY/ DG RMHUMHIGP HOV SHAVIRU. LFOGGD P LARQ GHARKDUIHIURP \MHH XSEDAW Z KIGB FOGGD P LAORYGHAEHHIWURP \KHH
XSEDAV ([ FOAQ MY CONVMG RSHDMY ((FRP HIGRUDFG P LARY SUP DUO UHGRMY KLIKHUXQEHZ UMY UAXOVIQRXUIURKS @HEXMGHN GIYHDE DGHFIH
10&29, P SCANRQQRQH SHIHIFH UDAMG FRQMFW DQG KLIKHUXQEHZ MG UAXOVLQ RAUIURXS GVELON BXMCHN GIYHDE\ P RUH | DYRIIEG FOIP VH SHIHFH DG D
| DYRUZE®! LP SCRAMR UAHLYHY 1URP - KLIKHU LQMBMADMY RQ (R WP GMELMN FRQMFW DY Z HIDDY BXMCHN JURZ W 7 KHH LGRUDHY Z H3 SDMDD RIVNE. BZ HUGHA
LOMHNR HONSUDG WAXOVAIYHDE. 67 HULGFRP HRQQRQ FRXSROLOYMKR HOV

5 HHMY %HHIWDGG( [ SHOHVY

W SQUOORPSONRY SHYHXVGHFUDHS  PLARY ([ FOGQ WHLP STFAR RXUDQQCOUHMER V DG XSEDM R DWKP SINRQY DG RMHUUH LGHP HW DY
AVPOHEIERH BYHXVGFUDHS  PLARY 7KHGFUDHSUP DD UH GRAMGEZ HIGHAQYHAR HOAGFRP HGUIYHRE B HULGFRP HRQQRQ FRXSRQLQYHAR HON

YHHIWDGH SHOFVGFUDHG P ILARY 7KHGFUHDHSUP DO UH GRMEEZ HISRIR KREHWAEHH IWDQG DY HVIQUAHYHVIQRXUIURXS O HEXMGHV GUYHD R
GWXQDRIEGIFDP H SHIHFHIRP DGFIHIQ&29," P SIAW DvZ HIDVIQRXUJURXS GMELON BXMCHNVGIYHDE DP RHID/RIEGILP SCRVURP FOIP VH SHIHFH
DG DI DYRIEGILP SCRAR UAHYH/| IRP KLIKHULQMANDM/RQGQY \MP QVCELON FROMFW

6DBV5 HXOWV
7 KHIRWZ LQ) \BEGIVHVI R * URXS , QXUDCRHV D00 HSGHZ BMCHWSUHP IXP V DVAH LGHEXQEHR2 6HIP HWO HDXUAY  CERYH | RAWHSHIRGYIQAFDMG
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<HUHGHG' HAHP EHU

QP LARY
$ QQXDO H3QZ EXMQHWSUP IXP V
* RS @H
* UIRXS GVCHOW
7RED

BBEEEEEEEB
$ P RXQVH FOGHQEZ SR LXP VUHKXAMY |URP IDMFKDQIH/RQH MY SRIFIHY | URP DEAMRDOARYH I HXQGHURXUBHYIEHP HP BHWAT* URXS/ LIH, QIXUDIFHIFRQMIPAIGG | URP H FHIW SR 1XP VRQIURXS XQYHIID
@ HIQXUDIFHWDAEXLIS FDK YDOHEXWER QRABXUAKDHI CFHIP RXQV
W $QUOORPSDUNRY 7RECDOT H QG BMHWSUP P VGFUDAG P LARY SUP DUO GIYHIE GZ HADBVLQRUIURXS QMEMN BXMHN IQWH
1 DARDOVHIP HQAGH \R \WH CEVHFH R D @LIH \DB LQ WH SURU\ HDUSHIRG SOMDED RIVAAE DO LGFUHDVH LOQ \KSSBP HIBOKHIGK SURSAMDBY SUP DUO LO\KH 3UP LHJ
\FIP HOAH LIKHUJURXS @ HVDBY SUP DU LOWKH 1 DARZOWHIP HIMHYHS DVDSDMICR VY

, QAMGXDO LH
2 SHDIMY 5HXW
7 KHIRTBZ LQ) \EEGIVHVI RW, QAVIGKTD LI HIVRSHIDACY WKV RARHSHIRGYLQAFDMG

<HUHGHS' HHP EHU

QP R
2 SHDWQ) LHXQV
5 HHQHY
%HH IWDQGH SHOHV
$ VMG RSHDIY LFRP H
5 O] HGLQYHAR HQAIDLQY GRKFY QHADG UHIDAG DOV HOV
&KOLIHVUHDAG\R WD) HLQMAR HQNIOQY GV GHV
0 DM SHIHFHXSEDM/
( TXAW IQHILQQIVR RSHDMY NMQAHMUA/ DG HIQQ)VDMIEAEEGIVR GRIFRQURTILY QMW
,@RPH ®W EHRHLGRP H] HVDGHMW LQHIQQIVR RSHDMY NRQWHOMBY

$ORING2 SHDNY , FRPH

W $QOOOSRP SOUMRY $ GUMVIMG RSHIDMY LGFRP H GRUDFG P LAIRQ SUP DUO® WHGRMY DO XQ DYRIEG! FRP SDUDAYH GHAIP SCFATURP RXUDQRXAC
UVHZ VDG XSEMR DAXP SIRQ/ DG RMUB LGP HW SHXVIR)  LGFOGHED P LR GHARKDUH [ URP WHH XSEDAY P 0QD GUIYHD B XQ DYRIE®! P SCFW
UHIDAG\R DIWKP SINRQ/| RUSRIR KRTEHJEHKDYIRUDQG P RMUDW DOGLGFOMYHR RWR SHIRGOEWWY HOV VFHIRM DOG1RM  RWHERQRIEDMS) LDGRDCE\BAP HOVIRU
DEAWRIDIQRP DIRD 5 HXW IRU (FOGGD  PLAORY GRABHHIWURP WHH XSEDM/ ([ FOGQ WY WP DOWAG RSHIDMY LFRP H GRUDHG P LR

SUP DUO WHORMY GZ HIGHNQYHAR HIMSUDG UKV GIYHD B BZ HULGFRP H RQ QRO FRXSRQ LOMWY HOV SDMDI RIVFAE KLIKHUXQEHZ UMY AKXV GIYHD B\ \WH
LP SCFWURP BW/XQ DYR.IIEGIP RUBIW H SHIHTFH QAR UIHOXDIH LFOGQ) GZHE29,” UHDAGRDIPV

5 HYHIHY YHHIWDQG( [ SHOHY

W $SQDOORP SDUMRY 5 HYHXHV LGRUDHS P LORY ( [ FXAQ) \WHLP SCFAR RXUDQQCOUMEEZ VDG XSEDM R DRKP SWRQY 06 RMHUUBH LGHP HOW DY
AVPWHG CERYH UYHAY G-RUDHG P LOIRY 7K GFUDHZ D/ SUP DUO GIVHDE GZ HJSRIA AOJHY DG HHIGRRP H GIYHD B WHIBHFHR DEHHIWURP \WH
UHFBMAHR SUMRAO HQXUHE ACELOMYIQWHSUR A HIUSHIRG Z KIFK Z DVP RA® RIVANE. UAVHYHFKDQIHYIQ SRIA KRGHWEHH W DvZ HOD/WHLP SCRAR XQ DYRIEG!
HIXWY P DUNHV RQ CFFRXQAYTDHY $ OR FROUMBXY \R \KH GHRU-DH Z DV BZ HUGHAIQMWE HQAGFRP HAUYHD B BZ HULGRRP HRQ QRO FRXSRQLOYHAR HOV SDMEED RN
EXMGHN JURZ W DQG KLIKHULQMBMADAY 7 KRHGHRUDAYZ HHSOWID R IVIAR KLIKHUSUP LXP VOHWR BZ HURHEHE BHQMUDGRH Z KIEK Z DVP RUM® RIVHNQ SRIR KRG
EHHIWEHBZ
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%HCH LW DQG H SHOHY LGRUDHG PLARY ([ FOGQ WH LP SSFAR  RXUDQQMOUAYLIZ V DG XSADM R DAXP SINRQY DG RMHUUH LGHP HON' DV GVAXWHG CERYH
EHHIWOEGH SOAVIGUDHS P ILARY 7KV IGRUDH Z D/ SUP DUO GUIYHD B\ KUKHJLQMMMAMHEWMS RQ SRIR KREH CFFRXQAEDDGRHY GH R BXMQHW JURZ M DG
KUIKFHULQMMW] SHOHGUIYHDE KLIKHULQMIMWADM/ DVGVAXWHGCERYH 7 KRHIGRUDAYZ HHSDOMDID RIVANE GZ HISRIR KREHW/EHH IWDQG RO HVIQUAHYH/ GIVHD
B\ DI DYRIEGIFRP SODAYHLP SCAWURP P RUNIDWY H SHIHFH QAR WHQXUIGHH LGFOAQ) GZHU&29,! WHIAMGFDP YV DOGWHIEVHIFHR DROJHIURP WHUHQAUDH
UHFTBMHLQWHSURU HOUSHIRG D/GAAUEHGLERYH SDUID RIVANE GZ HFHEHG BHQKXUDFH D/GAAUEHGCERYH

6DBV5 HXWV

7KH IRTRZ Q) \BEG! VMV [RW , QRYIGDD/ LIHY DOQON H QGF BAMCHN SUPLPV DV GHIGHS XQEHJ32 SHXW R 2 SHDARQZ 6HIP HQAD HDXWY CERVH B
AMUEMRQFKOIHIDOG SRGAM RAKHSHIRG/LQEFDMG

3WXGHADO 7KWG 3WXGHADO 7KWG 3WXGHADO 7KWG
$ GMRW 3DUW 7REO $ GMRW 3DUW 7REO $GMRY 3DUW 7REO
QP LaRY
9 DUCE®Y/ LIH
7HP / UH
8 QYHYO UH
7RED
BBBEEEEEEE8
3URUSHIRGLP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHYBHIRG SUAVHIDIIRD
W $SQOOORP SDUMRY 7RECODAT HE Q. BMGHVSUHP P VGFUDHE P LARY SUP DU |URP GZ HALG STV \DBY CFURW YOULEBI @ H \MP @ H
DOGXQYHIDOM HSURGAWGHWR SUAQ) DG SIRBENPIRQNASNHDLOWHSURU HIUSHIRG
$ WKUDQFH, 4
2 SHDIY 5HXW

7 KHIRTZ 1Q) \BEGIVHVI RS WXUDHH, 4 VRSHDA) URAXOVI ROWH SHIRGVIQAFDMS

<HUHGH' HHP EHU

QP LR
2 SHDWQ) LHXGV
5 HHQHY
([ SR
$ GUNGRSHDIY LGFRP H
5 HOO HGLQYHAR HQAIDIQY GRAXHY  QHADQG UHIAG DOWWKE HON
2 \NHUDEWWR HOV
,GFRPH ®W EHRHLGFRP HW] HVDGHMW LQHIQQIVR RSHDMY NRQWHOMUBY

BBBBBBBBBB
, FOGVFHMBIQFRP SROHQVR WHFRQUGHIDIRQ| RUWHS WHUIGFH, 4 DFTXMURY Z KIFK DIHWHFRIQ] HEDVFRP SHDIRQH SHOHRYHAMHUTXMMVHYIFHSHIRGY D/Z HIDY/ KO HVIQWHI QUYDOHR DARADRG
FROMY HWFRQUGHDIRY ) RUDGAWRIIOG RIP DIRQUHIDEQ) FROMIHIVRMGHDIRD \HHI RM  \RWH&RORIEDAS) LAOGFOOSVBAP HON
, FOGVIRREZ LOIP SOLP HOVR P IARQOG P LQIRQ UHFR GG LQ KH | RO TXOUMY R sst) UASHAHD 6HH1RM DQG1RM  VRWHERQRIEDMS) IQOGRODSVBAP HOVI RUDCAWRID
LQRP DIRQ
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SANMMG2 SHDIY , (FRPH

W $QUMOKRP SDMRY $ GWVAG RSHDMY LFRP HIGFUDHS P LARY LFOQEQ) DY XQ DYRIE®! FRP SDUDAYH GHAIP STRAIURP RXUDQQ@OUHMEE V DG
XSEDMR DAXP SIRY/DGRMUMIGHP HOV SHXWIR)  LGFOGGD P LARQGHVAKDUIHIURP WHHXSEDMYSUP DUO UH BRI XSCOM/AR SHYMMEP DAXP SIRY/LQ
WHO HAFDH@H ([ FOGQ WVIWP  DOWMAG RSHDY LFRPHIGFUDHG P LAIRQ SUP DM UHGRMY DO LGFUDHIQWH 0 HAFDH AHGIYHR B\ KLIKHUARP P WIRQ
UYHOH SOV RIVHAR DGFUDHIQWH+ HIGNS QGU  MHGUYHDE BZ HUFRP P IWIRQ DG FDVHUH HUDOUWAYHOMY

SHHXH/DQG( [SHH

W $QDOOKRPSDUNRY SHHMHVGFWDHS P LARY ([ FOQQ WHIP STRMR RXUDQROOUAEY V DQG XSEDM R DAXP SWRQY DQG RKHUUH LGHP HOV DY
AVPOHEERYH BYHXVGFUDHG P ILAR, SUP DWW GH\R GZ HUFRP P WIRQ QG FDH UH HIDOBYHOHV IQWH+ HIGM 8 QGU DQG/ LHQ@HY D/Z HIDY BZ HUFDH
U4 HUDCUAYHOHLQWH3HIRIO) LCDGFHAH 7 KRHGFUDAYZ HHSDMID RIVAE DOLGFUDHIORRP P MWRQUAHXHIQWHO HAFDHAH ( [ SHOAVGHFUDHS  PILARY
SUP DUO GIYHDE GZ HUYDULEGIH SHOAVIURP \KH/ LIH + HIGNS QG- DOG3HIRIO) LDGFH@IHY SOMDI RINVANE KLIKHUYDUDE®IH SHOAVIWRP WHO HAFDUIH@H DY

Z HODVKLIKHJHIH.ICDQG 0GP LQMDAYHH SHOFY
, OMLODARIDO/MGHREY
YMQHNS SEDM

, Q\WWH \MLG TXOWUR WH&RP SO FRP SBIMG\WHLOFDAMWROR D P LCRUM LQMBNQS Gf DQEHU) RIEHV* URXS + RTIQIV/ [P MG DGDAQ) SIRMIGHUR
ILCDQADODGYLFH UANSP HOMOQYHXY HIADQG KRDAF Z HIGK P DRI HP HOMHYLEHY LQBRAK S | WFD 7 KLY LOYHX HAL FRQIAMAZ [\K \KH &RP SDQ TV \WDMILE | RFXV
LQMIDIRIDD RYKLIKHIIURZ \K HP HILQ) P DUNANDQG | XUKHY/ \KH SDNGHYKLSTVASHAL LF REVIARYHVR LGHONA DQGP DNHWADADLE LOYHAR HOVIQKLIK TXDMW | LQDGADC
\HYLFHY/FRP SDQH/IQVHBRRGS | WFDQJHRIWSKLHY

2 SHDIY 5HXW

7KHUAKOVR RXU, QMIDIRDO/ MG RSHDIRY DHWIQMME ROWHEDLVR Z HIKWGEDYHIDIHP RQKO® H FKOQIHUDMY LGFOMYHR WHH | HFWR WHIQMFRP S
DUDIHP HQABVAXWHG Q32 SHAXOVR 2 SHDIRDZ P SR ) RIMJIQ&XUMR ( [ FKOQHS DM/ CERYH 7R SURYIGH DEHMWUXQGHIMIEQ) R RSHIDIY SHIRWP DFHZ LMOQ
WH, QMCDIRTO/AMQHARY Z KHHLQAFDMEEHBZ. Z HKDYHDQD] HERXAUBKXWVR RSHIDIRQ/H FOGQ) WHHIHRAAR \WH\ HOURYHU\ FOURKDQIHLQI RMIQPXUMER. H FKDQIH
DAV 2 XUHXWVR RSHDIRY H FOAQ WHHIHVWR IRHIQPUNER [OFXDIRY ZHHGHIVHGE WM | RLIQPXUMAH/\RS 6 DXQURP H FKOQH DAY RUDT
SHIRG/SWAHAG LFOGQ) | RUFRQABQAERIDULG RIP DIRQAVAXWHGEHBZ ) RURXU-CEIQRSHIDIRYY Z HXHGDOH FKOQHWDMR  \HDSHUS 6" Z KIFK Z D/GHMP LGHGLO
FROGHANRQ Z LW \WH I RILIQ PAUMA LGFRP HKHEILQ) SIRIUP GVPXAWHGIQ32 5HXOVR 2 SHDIRQ? P STAVR ) RMJQ&XWHR ( [ FKDQH5 DM CERYH , Q DEAURY |1RU
FROABQAGRIU LQRIP DIRQ GVAXWHG EHBZ  CRIYW GHIRP LCDMG LQ 86" LV JHIHIDI UHSRWG EDHG RQ WH CP RXQN D/ WIQLPAMG 1Q 86 $ QQOO HE G2 BMGHV
SUHP LXP VSUAHQMS RQDFRQANQV KO HUDMEDVLQWH? 6DBV5 HXOV VHARQEHEZ. UH GRABQM@MRQEDHEROWHHMP HXQIRP H FKOQJHUDAY

7 KHIRTBZ L) \EEBIVHV| RO \WH, QM CDIRDDYMCHAFVIRSHD UAXOVI ROHSHIRG/IQRFDAG
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<HUHGHG' HAHP EHU

IQP IWRY
2 SHDMY IHXQV
5 HHHV
/ UH3@QH)
* [EUDSOL/ L HOGG2 WHJ
7ROV
YHHIWDQGH SHOR/
/ UH3@H)
* |RDORY LLHDQG2 \WHU
7RECEHH IWDQGH SHH
$ OMAGRSHDMY LGFRP H
/ UH3@H)
* [EUDSIL/ L HOGG2 WHJ
7RIECDENWAG RSHIDMY LGFRP H
5 HOQ) HGLQYHWY HONIIQY GRWHY QHADIGE UHDMAG DOWE HOW
&KOIH/UHDAG\R WO HGLQHMT HQNOQY B QW
0 DUHM SHIHFHXSEDM/
( TAW IQHIQQIVR RSHDINY NLQAWHIM /DG HQ Q) DAEXEEGIVR QRIPRQURALY [QMBAV
,GFRP H W EH RHLGRRP HY HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY

$ORING2 SHDNY , FRPH

W $QOOORP SDUMRD $ GMVIMGRSHIDY) LGFRP HIWRP RXU/ LH3MQUHURSHDIRY/GHFUDHS P LARY FOAQ) DANQDRIEMIPSIAMR P LARY
IRP PXUHA |ORMINRY [GFOMYHR WHRXUHR KHEILQ) SIRIUIP QVAXWHG CERYH %R SHIRGY DOR LGFOXGH\KHLP STAWR. RAUDQQOOHYEZ VOQGXSAMR DAXP SIRQ/
DOGRAM-UHIGHP HOV ZKIFK IWXGMGIQD  PIARQGHVKOUHI) — FRPSIWG\RD P LARQGHAEHHIWG

([ FOQQ \WH P SCFAR PXAHR 1 OFRNDIRYY DV Z HIDDY WH LP SRAIURP RXUDQQXCOUAYLIZ V OQG XSADM R DWKP SIRQY DG RIKHUUH LGHP HOW DV GMVRXARHG CERYH
DOWVAG RSHIDMY LFRP HIURP RXU/ UH3OQHURSHDIRY GRUDHS P LAIRY SUP DO UHGRMY GZ HUGHAQHAR HIMSUHIG AKXV AIYHD B, &7 HULGRRP HROGRQ
FRXSRQLOYMWY HOV BZ HUXQEHZ UM UXOV SUP DO GUYHDE XQ DRIIEG! SRR KREBHUEHKDYLRUDQG XQ DYRIEG! P RIS DG P REGW H SHIHFHIWRP &29 '
UHIAG FOIP VIQ- D500 DOGKUIKHURSHDMY H SHOH/

$ GMMMG RSHIDAY LFRPH IURP RXU™ LEUDGIU/ LI H DQG 2 \WHJ RSHDIRY G-RUDHG PR LFOAQ D HMDRIEG IPSSFPAR  PLARY IR PXUKRA
|OFWDIRY LGFOMYHR \WH PXAUMP KHIILQ) SURIUP QVAXWHS CERYH %R SHIRGY DBR LQFOGH \WH LP SCPAR RXUCQRTOUAYLEE V OQG XSADM R DAXP SWRQY DQG RMHU
HIQP HOV ZKIFK BAXKGRGIOD  PLARQQHVKOUHIQ — FRPSIMG\RD P LARQGHVAKDIHLO

([ FOQQ \WH P SCFAR PR 1 OFRNDARYY DV Z HIDDY WH LP STRAIURP RXUDQQXCOUAYLIZ V 06 XSADM R DWKP SIRQY DG RIHUUH LGHP HOW DV GMVRXARHG CERYH
DOWVAG RSHIDIY LGFRP HIURP RXU* LEUDBIU/ LIH DQG 2 \WHURSHIDIRYY GFUDHG PLARY SUP CUO W GRNY GZ HJQHALQYHIR HIMSBDGE AKXV GIHD B GZ HJ
LGFRP H RQ QRO FRXSRQ LQYHXR HQN DG BZ HU SWHED P HQM HH LGFRP H DY Z HIDDY BZ HUXQGHZ UMY XAV SUP DO GUYHD B XQ DYRIE®! P RMIDW OJG P REGW
HSHIHFHIURP &29,"  UHDMGFDP VIQ-DSI) $ OR FROUEXMY \RWHGFUIDHZ HHEZ HUHLQQIVIURP . NMQAHMHLOMWR HOW

5 HYHQH YHHIWDQG( [ SHOHY

W $QOO8RP SOUMRY 5 HYHXHVIURP RXU LIH3OQHURSHDIRY/GFUDHS P ILAIRY LFOGQ) DQHAXQ DYRUIEGILP STAAR P LEARQIRP FXUHEA
OPMDIRY/DGDHEHHIVR P LAIRQIURP RXUDQQXCOUAYLIZ VOQGE XSEDMR DAXP SWRQVDQGE RKHUUH LGP HOW ( [ FOGQ) WHHLAP YV UWVHOGVIGRBDHG P ILARY
SUP DUO W GRIY KLIKHJSWHP LXP VDG SRIA FKDJH/DG I HHIGFRP H GUIYHRE WHJIURZ W R BXAMCHVIQIRFH SIMDD RIVANR 7 HIGHNQYHWY HOAGRRP HGIYHDR
OZ HAGRP HRQQRQ FRXSRLOMT HOV
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%HHIWDIGH SHOAVIUR R/ UH3OUHURSHDIRY/ GRUDHS P LAIRY LFOEQ) D QHADYRIE®I P STAAR PLARDIRP FXUHER | OFWDIRQY OQG D QGHA
AKOUHR  PILARQ IURP RXUDQQMOULIZ V DG XSEM R DWKP SIRYY QG RMHU U LGHP HOW ([ FOGQ \WHH WPV BHH W DG H SHOHY LGRUDHG P LARY
SUP DUO HORNY KUIKHISRIA KREHW EHH W (FOGQ) FKOHY/IQ UAHYH/ GIYHDE\ XQ DRIEG! P RMUIW OQG P REGW H SHIHFHIURP &29,"  UHDMGFDIPV
KLIKHUCP RWY DARD LFOAQ) Z UWMRIVR GHHIMGSRIA DFDAMMWROFRWWUHIDME\R XQ DYRUIEEGISRIA KREHUEHDYRU DG KU KHURSHDMY H SHOHY

5 HYHQHV IURP RXU* LEWDBIU/ LLH DG 2 \WHJ RSHDIRYY GRUDHG PILARY LFOAQ D GHAXQDYRIEG! IP SCFAR PLAOR) IR PXUHR |OFMNRY/
([FOAQ \MVIWP UWVHXHVGFRUDHS P LARQ SUP DUD UHGRMY GZ HISHP XP VOQGSRIA AKOIHY/DGG | HHIGRRP HOHWRWHGHRIGHR BXMGHNIQIRIH GZ HJGHA
LOMXF HOALGFRP H GUIYHD B B HULGFRP H RQ QRO FRXSRQ LOYHWR HW DG G HJSUHED P HQATHH LGFRP H DG BZ HURKHULGFRP HIURP D GHRICH LQ HIIQIV I URP NRLQA
YHOMHLQYHAR HON

%HCHIWDQGH SHOAVIURP RXU* LEDGIL/ LIHDQG2 WHURSHDIRY/GFUDHS P LAIRQ LGFOGQ) DQHADYRIEGILP STAVR P IARQIRP PXUHER [OFXDIRY/
DIGDGHAEHHIVWR P LARQIURP RXUDGRMOHNEE VDG XSEMR DAXP SWRQVDQGE RMHUUH LGP HOV ([ FOGQ) WHHLWP V EHHIWDEGH SOMVIGFRUDHE  PLARD
SUP DUO HORNY KUIKHISRIA KREHW EHH W [FOGQ) FKOH/IQ UAHYH/ GIYHDE\ XQDRIEG! P RMUDW OQG P REGW H SHIHFHIURP &29,"  UHDMGFDIPV
DOGKLIKHUIP RW DR LGFXAQ) Z UMRIVR GHHUHGSRIA CFTXMMRQFRWYUHDMG W XQ DYRIEGISRIR KRE-UEHKDRU

6DBV5 HXWV

7KH I RGBZ QY \BEG! VHV | R DO HG G2 BXMQHW SUP LXP V' DV GHIGHE XQEHU32 5HXAOVR 2 SHDMRQZ  6HIP HQAD HDXUW CERYH RQ DQ CRXDODGG FROME)
H FKOQIHUDMEDMY| RARHSHIRG/IGAFDMG

<HUHGHS' HRPEHJ

QP LORY
$ QXDI H5QHZ. EXMQAWSUP LXP V
2 QUQIRXDCH FKOQHUDMEDLY
/ UH3@QHU
* |[EUDOBLY LIHDQG2 \WHU
7RED
2 QDFRONEQMV AKOQHUDAMEDLY
/ UH3@QQU
* |[EUDOBLY LIHDQG2 \WHU
7RED

7KHLP RQAR DT HE G BXMQHW SUHP LXP VDG \WH\DBVP | LOWP VR WSH/ DG PXUHR GHIRP LODIROR  SIRGAEW I RUDQ JLYHD SHURG FOQ EH L QU LFDQ®
P SCRMG B\ \HYHIDOI CRRY LFOGQ) BEXWGRACP G \R WH DEAWRO R G SIRGFW GVRUDOIRO R H MY SURGFW FKOQIHY 1O FUHAMG LQMMADM/ | RUFHMIO
SURGANDQG RIMHUSIRGAW RALLFDIRYY FKDQIHYLQSUP LXP UDAY FKOQIHVIQLOMMNDMYRU OFMMRQVIQFXUMA P DNV AOQHYIOW] @ V AKDQIHVIQ@ HLQKUDGFH
U XTMRQY RUFKDQI HY LQ WWH FRP SHIMYH HOYLURGP HOWB DBV YROP HP D LGRUHDH RUGFUDH SURUWR FHMBIQ R \MHVH FKDQIHY BHRP Q) HIHARYH DG WHD | ORMDM LOWH
RM-UALHIRQ RIBZ LQ) \WKFK FKDQIHY

2 XUGYHIH SIRGANERWRIR 1Q - 08D IQWPVR FXUMA Pl DG SUPLXP SD P HIAWWKRXUH DIBRZ V XV \R DEBWR FKOQILQ) P DNAADGG FRP SHIMYH G (TP LFV
LFOAQ) WHEZ IQMMNDMHIMURP HW HUIXDU® H CP LHRUSIRGENR | HIKQIV DG WHUUHIDMS SUR MEELOW DQG DY DUHKEVZ HKDYH UHSUFHG RUGVARQIMKHG\DBVR
FHABEQ SURGFAN WWDAGR QRAP HHARXUSUR IMH SHREBIRDY 7KH LP SCPAR \MHVH CRIRYY FRXSBG Z LK \WH IQURGAIRQ R FHMEIQ Q. SIRGAW KDV JHIHIED UAMEMG 1Q DD
(FUDHIOVDBVR SIRSENGHIRP LCDMGIQ8 6’ UHIMYHWR SURGFWGHERP LODMGLORMHUPXUHFLHY

W $SQOOOXRPSDIMRY 7 KHVIEBIEHBZ SUAHOV DD HE Q. BXMGHN SUHP LXP VRQ D FROMINY FKOQIHIDMEDY B SIRGAENDAIRY DOG GMMEXIRY
FKDQQHD | RARHSHIRG/LQAFDMG
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<HU( Q@-G' HHPEHJ

<HU( Q&G HHPEHJ

$FFLGHQW

$FFLGHQW

Q
WV SHWIPHQW
7 +HDOWK

SHWIPWHQW
/LIH +HDOWK

, GFOGH U HQAGFRP H HIGRZ P HAIQG\DYL QI YOULEGIXQYH DO H
, FOG/P DUNHAYDOH DOXVAGLOYHIE HFOVRQMPRVOGMQIGISD ZKRBIAHSIRGEN  DORLGFOGH DI SRGEW

6LQIBISD. @H DRON HS G BMGHV SWPLPYV ZKIK IGFOGH R I HUSUP PV 006 \ HUTP WG SO DA HG G BXMGHY SUP PV Z KIFK LGFOGH
USHHOMG DG UASHALHD R \RIED- DE00HAH EDON GUIBXANR) FKOOCHODIOT H3 Q2. BXMGHW SBP PV H FOAQ) LOYHIME HOAFRQMFRW |RUWH\ HIUHDGS' HHP EHU
UASHRMHD R \RIID DCEDGHHEDQN GMIEXUWRQFKDQEHDQROT H3QH. BXMGHVSUP 1PV H FOGQ) LMY HOVRQURW | RUWH\ HUHGG' HHP BHU

$ QOY HZQEZ BV SUP 1XP V RQ D FROAIQA FKDQIHWDMEDLY [URP RXU/ LLH3@QHURSHDIRY/IGFUDHS P LAIRY SUP DU GIYHDE KUIKHJMHSIRGEN
\DBV QYA LODGGS WHIMD , Q-C800 KUIKHMIBVR 86 GHIRP LQDMS P DUNAAYDOH DEWMAG LM HOWFRQERV GUIYHDE KUIKFHULQMIANDMY Z HH SDWID R IVHAR
GZHMDBVR 86" GHRP LLDAGUHANMIP HYBIRGENV

R QZ BUGW SUPLPV
DG DG

$ QOT H3QEZ BAMGHNVSUP LXP V RODFRONIN FKDQHWDMEDLY |URP RXU* LEUDGEL Ul HOQG2 WHURSHDMR/GFUDHS P LAIRQ %OQN FKDQIHOWDBY GHRUDHS

PIARQ U GRNY GZHJS6'  GHRP LCDMS @ HSURGAENDBY SO RIVAAR KLIKHMIBVR 86 GHIRP LGDMG P DUNHAYDOH DENVMG LOYHY HOWVFRQERV GUYHD B
KUIKHULQMMDAY / LIH &ROXSIQNV\DBV LGFUDHS P LAIRQ UHORMY KLUKHUVDBY R 86" GHIRP LGDMS P DUNHAYDOH DOWWAG LM HUAFRQEFV GIYHR B\ UMQJ
LQMMDAY SOMDID RIVINE GZHIS6' GHIRP LQDMG @ HSURSAENDBY , Q3-BHIGHYS JHR \DOVIGRUDAG P LARY SUP DUO GIVHDE KUKHMDIBVR @HSIRGEN
D586 GHRP LDMS HIZRZ P HWSIRGFW QUHD RIVAR \WHIEHFHR CFRGHWV  KHIGK SIRSEMNDBY P D3H R DMQIG! OUIH FIHQAQ WH SURU\ HIUSHUIRG DG B2 HJ
\DBVR LM HOWRQUFW

600BV) RIFH
7 KHIRGBZ LY \EEGIVHIVI RWWHQ®P BFUR / Ll H3@HYOGG/ L H&RQKGEQN| RAWHSHIRG/IQEFDMG

<HU( QGH3' HHP EHU

| UH3@QHY

$ @RKMHUFRQUH/
* [ EUDEILY L HE&RQKAIQWV

W &RPSDUMRD 7KH QP EHUR / LIH 3@QHY GFUDHG B QIYHDE DGFUDHR  1QRXU-CS0Q RSHIDMRYY SUP DO UHGRMY RXUVHBRRH
GFOQMY HIRW DQG KUKHJUAIQDIRYY / LLH 30QCHY 1Q RAURKHURSHDIRY (GFUDHG B\ SUP DUO WHGRNY D LGFWDH L 941 1O 7KH QP BHUR * LEWDGEU/ UH
SROMGIQNGFUDFGE  SUP DU UH BRI FROMXHEUHFUQMY FKDEBIIHY DG KLIKHUUWALI QDR GXHVR P RUHVHBRMYH ARG/

&RBRDMDQG2 WH

&RSRIDM D0G 2 \MHULQFOGH FRSRIDM RSHDIRYY D \WUDEBRFDARQY R RUBMCHN VHIP HOV DOG' LYHWAG DQG 5 XQ R 90MGHWHY RKEHUWDD WRH WDATXOD\ |RU
3 QVFRQMXHGRSHDIRYY CFFRXQIQ) WD HOAKQEHLS 6 * $$3
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<HUHGHS' HHP EHU

IQP LR

2 SHDAMY IHXQV

, QMW SHOHRQGEW

, QMM HOACRRP H

3HQRQDQGHP SR HHEHH W

2 \HUFR.SR DMORRYAY/
$ GWINGRSH.DIY) LGFRP H

5 HDO] HGLQYHAR HONIOLQY GRKHY GHADQG UHIDAG DOV HON

&KOIH/UHDMG\R WD HLQYHAR HOQNIOQY G GHV

0 DUNHN SHIHFHXSGEDM/

" LYHAMG OG5 XQRI YOMGHIY

( TXWIQHIQQIVR RSHDMY NMQAMHXMUA/DQG HLQQ)V DMIBANEGIVR GRIFRQMRTILY QMW
,GFRP H BW EH RHLGRRP H HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY

W $QDORP SDIMRY 7KHERWIURP &R SRIDMOG 2 \WHURSHIMRYY RQDQOOWAGRSHDMY ((FRPHEDLY GRUDHS P LARY 3HMRQDWGH? SR HH
EHHWZ HHI DYRIEGIE P LAORY GUIYHDE KLIKHUHLQQIVIURP RAUSHMRQ DG SR HABIQ/ BAKXAMY |URP KLIKHUUAMD/ RO SDQDAHN GZ HUEHH WRWW
| ROWHHSDO/UAKAMY |URP \WH\DBIR WH) X@BHYLFHS HMHP HOABXMCHY DOG DI DYRIEGILP SIPVURP GRLIQPKDIHAR WHE&RP S0 /5 HMHHO HAFDOSDYLQIVS FARXQA
SN 1 HWCUH/IRP RMHUFRISRIDMOAMAVGHFUDHGE P LARY SUP DUO GUIYHDE \WHIEHFHR FRAVUHDMG\RWHHI® H \WIXMKP HOWR G-ENQWHSURU HU
SHIRG | DYRUIE®!H FKDQH DM LP SCRV JOQV I URP \WH\OBVR FHYEQ KRP HR | LFH SURSHWAY DG GZ HUFRWI RUGRY) WP FRP SHOUDIRQ ST SIMED RIVANE KLIKHU

H SHOH IFAQ) DOLARSDHLQ FRWV UHDMMG W FRIBRUIDMLQWDRYHY

) RUSXSRAV/R FOBXOWMY SHMRQLERP HIURP RAUTXO LHG SHMRQ ST RUKH\ HIUHIGG' HHP BHU Z HIGRBDHG\WHQVFRXQAIDM | URP R
D/R ' HHPBEU 7KHH SHARGUDMR UIMQ RO ST DAHNVIGRUDHG | IRP Q W 1Q 7KHDAXP HGWDMR LGRS DHIQFRP SHODNRQUP DGHS
XFDOYHG DV * IYIQ) HI HAAR \WH I R RQ) FKOQIHY DG RKHUICRRLY Z HH SHAWGRRP HIRP RUDCOLHGSHMROSIDI) — \WREHSSIR IPDAD P LARO\R

P LARQKLIKHJWKDD GYHY 7KLY LRUDHLY SUP DUO GIYHQR  KUIKHJHDQQVIWRP DRLGRHDHLIQWHH SHRAMS IDMR - UHXUD DG GZ HUGW [P RWY DARQ SDMDDM
RIVAAR KL KHULQM ARV RQWH SOIQ REQI DNRQ GXHWR DKL KHUGMRXQAIDM

) RUSXERH/ R FOBX@IY  SRAHNSP HOAEHH IMH SHOHY IRUWH \ HUHGG ' HAHP BHU ZH LGRHDHS \WH GVRXQMDM | URP W D/R
" HPEU 7KHH SHAMGDMR UMD RQ STIQ DAHNLGRUDHG 1 BRP 0 =R 1Q * IYIQ) HIHANR \WH I RUHRQ) FKOQHY DQG RMHUICRRLY ZH
H SSAVBRWMHMIP HONGFRPHIQ  \WREHDSSR IPDMY  PLORQW  PIARQGZHMDD  GYHY 7KYGFUDHLYSUP DO GUIYHIE KUIKHILQMFWARIVRQWH
SORREQI DNRQ GHWR DKLIKHIGVARXQADM DG XQ DYRIEGIHIXW BMOVIQ SOMDI RIVAAR KUKHUHMQQIVIURP DRLGRBDHIQWHH SHAMSDMR UMQDGEZ HJ
QWP RWDIRQ

,Q SHOMRQ DQG RMHUSRIMHP HNEHZH WWHYLFH FRIVUHIDMG R CRIYHIHP SE HAVZ L@FRQMXH\R EH DERFDAG\R RUBMCHAMHIP HOV ) RUIXURHULG RIP DIRQ
UWIDAEQ) RUSHMRD 05 SRAHP HOASDDY LGFOGQ) WH FKOQIHY R \WH &RP SDQ V5 HIWHH 0 HAFDOBDYQIVS FARXQASTID WH1RM  \R \WH & RORIGDMS ) LQOGALT
GVIAP HON

" LYHWMG DQG5 XQ R 96MQHRHY
" LYHAMGDQGE5 XQRI %MQHMY, FOGHGLQ&RISRIDMDJGE2 \WH
,GFRPHIURP RAU' LYHUAGDQG5 XQR YMGHMAY LFOG WKV URP \HYHIDCEXMGHAHY \WDAKDYH EHHD RUZ L@EH\RTS RUH LAG LGFOGQ) EXMQHAHY \RDAKDH EHD
SOFHGLQZ LG GRZ QWM \KDAER CRADDT 1R AVFRQMMHG RSHIDIRY/ CFFRXQIY) WD HYWKQEUS 6 * $$3 7KHUAKOVR \WHH' LYRUAGDOG5 XQR1 99MQHAHY DM

UH GRMG LQRXUERBRIDM DG 2 \WHURSH DR EXWIHH FOXGHG I URP DCONMMGRSHDAY LFRPH $ WP P DY R WHUWAKXOVR WH' LYRUMG D55 XQR 1 Y0MQHMA/ UH GRMSGLQ
RXU&RBRIDMDG 2 \WHURSHIDNRQY VDV RBZ VI RMHSHIRG/ IQAFDMG
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<HUHXGHS' HRPEHJ

QP LGRY

/ RQ 7THP &OMH
2\HJ

7RED LYHAMEDOG5 XQR | 96MQHAHVIGRRP H GW H FOGHEIURP DOWAMGRSHDMY LGFRP H

/ RY 7HP &DH 5HXWIRUWH\ HIUHIES' HAHP BHU GFUDHS P ILAORQFRP SIBGR (FOAQ) DQXQ DYRIEG! FRP SOUDAYH GHAIP STRWURP RXU
DOOCOHEZ VOQGXSAMR DAXP SIRY/DGRIM-UMHIGP HQV SHXWIRU  LGFOGGD P LARQQHWADUHIURP WHHXSDM ZKGIWAXWIR)  IFOGGD
P LARQCHAEHHIW( [ FOAQ) WVIWP  IWXOVGFUDHE P LARQSUP DUO GUYHDE XQ DYRIEBILP SCAVIURP KO HYLQWWHP DUNHAYDOHR HNXAUW VFRXUMKY FKDQIHY/
LOWHP DIHAYDOHR  GHIYDYH/XVHG | RUGUDARQP DI HP HWIQG®Z HULGFRP HRQQRQ FRXSRQLOMKR HOV

2\WH' IYHUMG D5 XQRI %6MQHARY 5 HRXOVI RAWH\ HUHGG' HHP BHU (FUDHE P LARQFRP STBG\R SUP DU GUYHDE WHJIDQRQWH\DBI

R \WH) XABHYLFH5 HIHP HWBMGHY 6HHL RM R \WH & RORIEDMS ) LODGADOS\BIAP HON | RUDGAUMRDOLQ RIP DIRQ UHIDLAQ) WIVADD! 7TKHUAKOWVIRU  DOR LFOGH
GKHY UHDMS \R \WH ) XEOB6HYFH 5 P HOABXMGHW 1O WH [ LLIXWDXOWU GUHD GIYHD B\ WH LP STFAR UMCY LOMIADAY RQ \WH P DIHAYDOH R DAH \KSSRMY
H SHUHFH UDAG FRURKRCEHIITEQMNY ) RUDGAWRIDOQ RP DIRQ VFH32 ([ SHIHEHS DAMG&RQMANRTH ICHMMY $ WHVEXSSRING ( [ SHIHFHS5 DAG & RMIRKREHJ
/ ICEONYDOG2 \KHJS HIDAG, QYHAR HON

&RHGYBAN' IIMRQ

7KH & GRHG Y6BAN @ YIMRQ LFXGHY FHVEQ LQ | RUFH WDAMRDOGRP HAF SOMASDMY @ H LOXUDGRH DQG DORAW SURGEN DG DMV WDADUH XVHG | RUMH SD P HOAR
EHH LW DQG SRIR KREHJQYIGHIG/ RO \WHH SRIAH/ FRAMHD \WH3 GG %BAN  DV/Z HODY FHVELQ UHIWAG DAV OQG CCEOMY : H QR GQIHIR I HWHHWIEMRIC
GRP HIF SDWASDY SRIAHY 6HHLRM  \RWHERQRIEDAMS) LOGADOB\IAP HWVI RUDBAURDOQ R P DR

( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WKGHMIO QKUDIFHERP ST R $ P HIFD 23,8$ " GHMP LGV WHAYIGHIG/SD CEGIRQSOMASDY SRIFLHYI RAWHI RIBZ L
\ HOUEDHG RQWHH SHIHFHR WH&GRHGYBAN LFOGQ) LM HONGFRP H GRAUHDT) HG DOG XQUHDT] HG LMW HQWIOQY GAHY PRI H SHIHGFH OQG RKHUI DRRY
$ QRRXIK WWHE&BRHEYEBAN H SHIHIFHI RUG YIGHIG DRARQ GHRMRQVLYVEDHG XSROWBMAY UKV DARHWP H\KH& GRHGYABAN Z DVHABEDKHS Z HGYHBSHS D/UTXULGE
8 6 * $$3 DQIRXDUDOFOBXMIROR WHWPLQ) R \WHP O LPXP | XMMHHIQQIVIURP WH SRIFHY LFOGHE LOWH & RHG YBFN $ FMOORP XOMH HLQQIV D/UTXUBGE
86 *$$3 UHGRWHUFRIQUROR WO H5LOMWE HNIDQ/ DG MY LOWHFXUWHNSHIRG DvZ HIDY FKDQI HVLQ DIV DG UHIAG QDR A/ ARDAKSSR VWHE GG VBN
SRIAHY ,| CAMIOP®P XOWH HLQQIVIQDQ JLYHD SHIRG CUHJIU-DAMDQ WH PP XTUWH HOQQIVZ HH SHARMG Z HUFREG MY H FHWDYD SRIA KRE-UGYIGHIG REQIDIRY
$ GAVRDD D) CFRXP XOMS GIAKQUDT] HG LOYHWR HIAI DOV WDAKDYH DUNHD KEVHTXHNR \WH FABEDWKP HAR \WH & GVHS Y4B DUH UH GRMG Dv D SRIR KREHJGYICHE
REQIDIRY Z W DFRUASRIGQ) [P RQABERWGLO$ 2 &, ZKIGBIDQ TFRXP XM GHAKQUDT HE LOYHWY HOMRXAY DUH UH GRMG D/ D UHAIROR WH SRIR KRBHUGYIGHT
REQDARY RWHH WOAKHRYHDISRIA KREHJAYIGHIGRE DIRQLYRKHZ IVHSRIMYH

: HZ LOXEHIXHI® SD \WLYH FHW AR & GG %BFN SRIR KREHY D/DQ DEAWR DOAYLGHIG XQBWIWY RKHZ HR IVEAR. | XUUHERHEUBAN SHIRIP DOFHWDAY G
| DRIIEGIWDQZ HRUWLGDED H SHRAMG 7 KHSRIA KRBHUAYIGHIE/Z HRKOUHWR H SHOHZ MMOWHERHE%EN AYIMRQZ LAIGFXGHD) FKOYHIQRXUSRIR KREUAYIGHG
REQDARQ\WWDAZ HUHFRIQ] HI RUWH H FHWR CRXDORXP XOWH HIQQIVIQDY JLYHD SHIRG RYHWH FXP XDAMH HRQQIVZ HH SHAKG LQ DEAWRQ R WH CRXDOSRIR KRG
AYIGHG/GFOVGE \WHYRDEGR * IWARYR 3,8$ | CRMIOP® XOWHHIQQVIDUEHBZ H SHAMSP® XOHHIQQIVIQI XMHSHIRGY HIQQIVYRDMM IQWHE RHG
YN QYIMRQ Z KIFK LV SUP DUO GH R FKOQIHY LO LOMHT HMWHAKXV PD QRAEH RIVHAE,  FKOQIHY LQ WH PXP X@WYH HRQQIV SRIA KREHJAYLGHIG REQIDIRY ) RUD
AVPAMRQR \WHERHGYEBAN QYIMRIVUDT HLOMWY HONDQY QWA GAAMHH32 * HIHIDES FRRXQIVOMHE HW

$VR' HHPEU WHH FRWR CRNOOPP XOWH HLQQVRHIMWHH SHRRMG PP XDWHHQQVZ D/ P LARQ KRZ HYHJ GH\R WH DFP® XDIRQR GHA
XQUHIT] HELQYHAR HONRWHVIQH FHWR WY TP RQMKHSRIR KREHJAYLGHIGREQ) DIRQEDDFHDVR ' HHP BHU ZD/UBAG\R] HR
2 SHDIY 5HXW

7 KHIRWRZ 1Q) WBEG VHIVI RIK WH & GVHG Y(BAN G YIMRIV URXAOV | ROWH SHIRGV IQAFDMG
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<HUHXGHS' HRPEHJ

QP LR/
8 6 * $$3 LHXW

5 HYHQHY
%HH IWDQGH SHOHV
,GRPH BW EHRHLGFRP HV] HVDQGHMW IQHMQQIVR RSHDMY NRQWHOMUBY

,GFRPH GW %HRMH, FRPH 7O H/DQG( TXWLQ( DURQIVR 2 SHDIY - RQHIMIY

W $SQOOORPSDIRY ,FRPH BW EHRIHLGRRP H\E H/DGHIXW LOHIQQIVR RSHDMY MOQMWHOMBVGHFUDHS P LARY 1 HAQMWT HNRRMW
UKV GHFU-DVHG SUP DU UH GRMY GZ HIRKHULGRRP HGUYHDE XQ DYRIEGI KD HYLOWHYDOH R HIDW \HRXUMEY DGHRUDHLQ U HELOYHWY HQNIDQY GHY GUYHD
B QWA ROWH\DBIR 1] H5 LGFRP HLQYHAR HOW LQ WH PXWHA HDU DQG G HJQHAIQYRAR HONGRRP H RQ QRO FRXSRQ LQHR HWV 1 HAKQUKUDGFH CRYYY UKV LGRUDHS
QIYHDE DI DYRIEGIFRP SODAYHAKDQHLQFDIP VH SHIHIFHOGGWAHYHY SOMDD R IVHAR BZ HUSUHP P VEHWRWHIXR | R SRIAHVIQIRFH $ VDUAKXOR \WHLERYH D

P LARQUHBANRQLOWWHSRIR KREHJAYLGHIG REQI DARDZ DVBFREGLQ FRP SDBG\RD P LARQLFWDAHIQ

5HHMY %HHIWDGG( [ SHOHY

W $QOORP SDIMRY 5 HYHXH/ GRUDHG P LARQSUP DU GUIYHDE DGHUDHIQRM-ULGRP H WHD0) HELQYHXR HQAIOQY GRWHY G HA
LFRP HOGGSUHP LXP V DVAVPAHGCERYH

%HH W OQG H SHOHY GRUDHG PLARQ SUP DUO GIYHD B D GRUDH LQ GYIGHIB/ \R SRIR KRGHY WHERNY D WEAIRY LQ WH SRIR KROHJ GYIGHG
REQ DMRQH SHOHGHWR FKOQIHVIQPXP XOWYHHIQQIV DVAVPXWHGERYH
R HTO W/
7KH QL HHFH BRE HHQ LGARP H\S] H/H SHRMG DAIKHS 6 | HIHDOWEIMRY LGFRP H\Ef DM R DSSOAE® | RU DG DG \WH U-BRUAG LGFRP H\I

H SHOH EHH IWDHSIRIGHELOWHI RIBZ L) \BEG

<HU( QG5' HHP EHU

QP LGRY
([ SPMGIHHDOGRP HVY H SHOH EHHIWDWHEHDOXDMARY DA
1 RN CEGILQYHAR HQNGFRP H
) RELIQ\S H/DARKHANDQS 6 DM
| RZ \(FRP HKRAMQ) DOGRKHAMY FUEW
&KOQH/IQ\WN @Y
* /7,
6OBIR \KEMADY
1 R FROARTIY QMW
1 RO G-BANEDH SHOH/
&KDQIHLOQ YDODIRQ DI DFH
GDIM\E] H/
2\
5 FERWGLGFRP H\Y H SHOH BHHIW
(IIHAYH\E DM
BBBBBBBEBB
SURUSHIRGLP RXQNKDYHEHQXSEDAMG\R FRQRP \R PXUMHMBHIRG SUWHBIRQ
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( IHARYH7D] 5 DM

7KHHIHAMHY UDMLYVWHUDIRR 2 7RECGRRP H\VY H SHOH EHHIW GYIGGE 2, FRP HEH RMLGFRP H\S] H/DQGHTXW LOHDQQIVR RSHDMY NRQWHQMUY 2 XU
HIHAYH\S UDMIRUIMADO, HDY DG ZD/ DG UASHRAIHD ) RUDGHEBG GHAUSIROR WHQOMHR HIFK VLIQI LFOQAMFRGAALY LA
VHIRM  \RWH&RQRIDAG) LCOAD\BAP HON

8 QUHRIQ] HG 70 Y%H-CHIW

7KH&RP SDQ v CCELOW | RULGFRP H\BE HY LGFOGHY/ \WH ACELOW | RUXQUFRIQ] HG\S] EHCH LW DG LOMMADAUHDAM VRG] \ HOLY \NEDVVEMPAR BVEZ. B\ \WH , QMIIC
5 HYHOH 6HYLFH RURKHUME LQJ DAKRUMEY 7KH FRP SBINRQ R UMEZ. RUWH H SWDIR) R WH ) HHDOWIBIMM R @P WBINRQ | RUD JLYHD DXAWSHUIRG FRXTS UAXOMQ DO
DOWR HAR \WHADELQWY | RUGFRP HVE HY 7 KHVRBOKQUFRIQ] HSEHHIVDVR * HHP BHU DG ZD/ PIAOR) PLORQDEG  PILARY WASHAYHD
7KH&RP SO0 FDQCRASUHARAZ IW HDREEG CFFXUR. Z KHMHUWHH Z LOBEH D). WIQULFDQAFKDQIHY Z WLQ \WH QH WIETHYH P RQIMY \R RUVRBEDXQUFRIQ] HG Y EHH LW
UHDAG\RVE \ FOYI RUZ KUK WHVEIMAMR TP LMINRQ/KDVGRA SLUHG

,QFRP H7O ([ SHMWY ,QFRP H70 30GLQ&DK

R HWY H SHOHUFRGGXQELS 6 * $$3 URMCHY GLIHYIURP WHLGRRP H\E H/SOGLOFDK LODQY JLYHO\ HU, GFRP HWY H SHOHUHFRG-GXQEUS 6 * $$3 1V
EDHGROLGFRP HUBRWMGLQRXUE RORIEDME 6\BAP HOVR 2 SHIDNRQ/ | RARHFXWHNHIRG DG IWFOGHY ERN FXUHNDQG GH HIMGY, HY , GFRP H\E HYSIG GAUG) \WH\ HU
LFOGH\Y] LOWNED HOVP DEHI RAMHFXUWHQA HOUDYZ HODAB] SD P HOWV DG UH XQB/ UHDMGWR SURUSHIRGY

) RUDGAURIDOQ RP DNRQUHIDLEQ LGFRP HVE UADAGIAP V \FH3O6MQHA? 5 HIXOMRY DOG1RM  RWHERQRICDMS) L(QDADOS\IAP HOQN

( [ SHUHIFH5 DMG & ROADAKRTGH/ (DELOARY
$ WHNVBEXSSRIMY ( [ SHIHIFH 5 DMG & ROADAKRTEH/ ICELOARYDQG 2 WHJS HIDMS , QYRR HOWV

, QMLDARDOVMGHARY &HIBQ SIRSFAW LGFOGHE LQ RXU, QMIDARIOYOMGHIAY DUH H SHIHIFH UDMS LQ WDAQYHXR HIAUAMXOV DARADMS Z LW \WHH SURGFW DA
H SHRRG \R XGNP DMD CFRUXH VR FRQMPKRTHY 7KH P DVUMNY R LOYHWY HOW \KSSRUN) WHH H SHIHGFH UDMG SURGAW DUH FOUHG DAIDUYDOH 7 KHH H SHIHFH WDAG
SURGFANDUHI X® SOMASDY D5 DV DUAKOWKHHUWH UMD ROWHXQGHDLQ) LQHR HOVLY SDMHEEDN VR SRIR KREHYWURKIK DFRUWASRIGQ) DO HOARWHUHDMS
ACEOY 7KH LQYHAR HON DG UHDAG QCELONY D UH GRMS RQ WH &RQRIEDAG 6\IAP HOV R ) LQDGADD3RMRY D/ 3$ WHV \KSSRW H SHIHGFH UDMG FRUERKREHU
ICEONY DNOUYDOH DJG 2 3RIA KREHW CFFRQAEDDCRHY UASHRIYHD 7 KH DAVRADMS WD H3 DQG XQUADD HG JOQV QWY R WH LOYHKY HON DUH BERIMG RQ WH
&RORIDM6\BAP HOVR 2 SHDIRQ/D/A 2 \WHIGFRP H G Z KBHLQMANDIE AYLGHIGLOFRP HIUHU-BSRWGLO? 1 HAQMHIR HOWFRP H’

$ GG RSHDIY LGFRP HH FOGH GHAQYHWT VIOV GV RQDIMHVXSSRMY H SHIHGFH UDAG FROMPKRTE-UACE QI 7 KLYV FROMMAZ W WHH FOMRQR
WD HG LMY HOAIDIQY GRWHY Z W URSHRR RIHULQYHAR HOV \KSSRWY LOXUDGRH CCELOWA P DIHG RQ D FROMMMMMEDLY |, Q DEAURY R EH FRODAMOAZ W WH
KIIRLFDOWHD HWR FKDL HY UHIMG R WD) HSLOYHWR HQWIDIQY GRKHY ROLQYHAR HON DEWMAG RSHDAY LFRP HOOR H FOGH/WH FKDQIHLQ FRURAKRGE-UACELOMNY GH
R DAHAYDOH FKOQIHYLQWH SRROR LOYHWR HONVVXSSRMEY \WHHH SHIHFH UDAG FRQMEFW Z KIFK DUHUHA GRMSLQ? , QMMWAHAWGR SRIR KREHWCFFRXQNEDDRY 7KH
UAKO\R WKLY CESURDFK LV \KDADGWWAG RSHIDIY LGFRP H | RUWHH SURGEN LGFOGH QHATHH UHYHOKH DG LOMBMAVGUDG Z H HILD RQ \WHH H SHIHFH UDMG FRQMFW DG
H FOG/ROQHYIQI DUYDOHR WHSRRCR! LQYHXY HQNV ERK WD) HG DG XQUAD HG WDAZ HH SHAVZ LADXERP DM CFRUKHVR \WHFRQMPNRTHY

) X@6HMEH 5HIMHP HOAHMQHY 3URUR WH VHFRQG TXOMUR WH ) XOB6HYFH 5 NP HOABMQHW LGFOGHS Z WO WH &RP SDQ V" LYHURG DQG 5 XQRI

YHMOHRAY KHB\I R WSHVR H SHIHIFH UDMS SURGFW WDAZ HIHVXSSRUAG B\ DIVFIVKSSRWY) H SHUHGFH UDAG FROMFPNREHUCCELOWA DG RKHUUHDNG LOMHWE HW 2 Q
$UO WH&RP SD) FRP SBIMG WH\DBIR LW ) XO@EHYLFH 5 HMHP HOABXMCHN AR * DN HIWEHH L RM  \R WH &RQRICDMS ) LQDQRDOG\IAP HON | RUDGAMRIC

IQRP DIRQUIDEQ WVAVSRIMR)

7 KHIRTBZ LQJ) \IEBI VAV R WHLP STRARQUAXOVI RIWHSHIRGYIQAFDKMG R WHH WP VIWDNDHH FOGHSTURP DOWMMERSHIDIY LCFRP H
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<HUHXGHS' HHP EHU

QP LARY

, QMILDARCDO/ MO/
, QMR HQNI QY GRWHY RQDWHVAXSSRNGY H SHIHFH UDMG FRQMPKRGHICE QY GHV
&KOQUHIQH SHIHTFH UDME FROMPKRTHICE.QNY GHWR DAHAYDOHAKDQI H/

* OQY/ GWHY  GHARQH SHIHIRHG UDME FRQUFRW
" LYHWMG DQG 5 XQ R 9%XMQHXRY
, QMR HQNI QY GRWHY RQDWHVAXSSRNGY H SHIHFH UDMG FRQMPKRGHICE QY GHV
&KOQJHIQH SHIHFH UDAMG FROMPKRTHICE.ONY GHWR DAANDOHFKD R/

* OQ/ GWHY GHARQH SHIHIRHG UDME FRQURV
7RED
, QT HQNIDQY BWHY/ RQDXHVVKSSRMG H SHIHIFH UDMG FRQMPNRTHICE DI GV
&KOQYHIQH SHIHFH UDAMG FROMPKRTHICE.ONY GHWR DAAANYDCOHFKD HY/

* DO/ BWY  GHARQH SHIHA-GUDAGFRQMFPN

) RURUGYHAMG ) XOEHYIFH 5 HHP HQABXMGHW WH GHAMP SSRAR FKDQIHY 1Q H SHIHIFH UDMG FROMPKRTHJ CCE QWA DQG LOMWR HOAIDY GRWHY  RQ DAHV
\XSSRUY H SHIHFH UDAG FROMPKRCE-UCCELONY DG RAHUUHIAG LM HV UH GRVIP LQ) GILHMHAHY BRI HHOWH UFRIQUROR \WH P CUN \R P CUNAADEWR HOW OOG
WHUFRIQUROR WHUFRYHY R K DOV HONVLQ | XWUH SHIRG/WURXI K \MEVHTXHAGRUDAY LQ DAFAYDOHY RUBGAENRY LO FUGEMY) UDMY RQ FROMPKRE-UICEONY
IRUSDUIE SOMASDIY SURGEAN 7 KLY LGROGHY FHIIEQ DVHV WDADL- GALI QDG Dv DYDOE®! | RIVDBA Z KHIH P DN VR P DINHADEWR HOWV DUH UFR.GHG DY XQUHD HG J0Q/
QIR 1Q32 \WHIFRP SUKHQUYH LGFRPH 7 KHVH LP SCRV DOR UH GRAINH QLI HMIH EHEHHQ WH IDUYDOH R XQEHOLQ) FRP P HIADOP RWDIHY OQG RKMHUGDQY DG \WH
P RMY HSFRIGW/DD) YOODMRQDERZ OFH R \KHHEDY/

9 DODARIR $ WHVDQG/ LDELDARY
) D9 DOXHR $ WHVDQG/ (DELOAEY

7 KH DAKRUMIYH I XLEDGRH UHIDMG VR | LUYDOH P HDAUHP HOARKEEDAKHY DI UP HZ RUN WDAGFOGHY D\RUHH GYHOKIHIIUAQ. XVHGWR FOWL \KHLCEXW XVHG LQ P HDKUKY
IQUYDOH 7 KH GYHOLQWWH KIHDFK Z MQ Z KUFK \IH | DUYDOH | DY 1Y GAMIP LQHG EDHG RQWH BZ HUABYHOLCEXWRDAL VLI QU LEDQVIR WH P HDJKUHP HOAV7 KH I QUYDDHY/R
DMV DQG ACELONY FOWU LHG DY/ HYHD - LGFOIGH DABDIMRGH \LI QU LEDOAXQREVHLYTEB! LCEXNQ WH P HDXUP HOVBHH L RM VR \WH &RQRICDMG ) L(DQFRLCOS\BAMP HQW I RUDQ
DEAURDOGHAUSIR) R WH YODDMRQ KIHDA\ GYHY D/ Z HDDY | RUNGH EDDRHY R DAHN OQG ACELMMY P HDKUHG DAIOU YOOH RQ D BHXUKY EDIVE. KIHDA\ GYHC

SUAHRMGRODFRQRIDMEDLY

7KHVEEGI EHBZ  SUAVHOW\KH EDDIFHVR  DWHIV DQG CCELOWNAY P HDXUHG DAYDLUYDOH RO D UHFXUIG) EDMY D/R WH SHIRGY LQAFDMS DG \WH SRMRQR \XFK DAHV DG
ACEON \WWDADH FOWMILHG LQ/ HHD R \KH YDODMRQ KIHIUAQ 7 KHVEE®! DOR SURYLGHY GABGY CERXVINH/H DAHV DG QEELONY H FOQQ) \WRH KHIS 1O \WH & RHS BN
AYIMRY : H EHIHYH WH [P RXQV H FOAQ) \WH &BRHG %BAN AYIMRQ DUH P RIAUHBYDQAR DQ XQGEHMIAQ) R RXURSHDIROY WDADUH SHWWHIMR LOYHIRLY 1O 3UXGHMIC
) LCDGADOEHDAH VEWBQADED DS GRS Y6BAN G YIMRQ DAHN VXSSRWRED] DARQY DQG CCEL DN UHIY R WH & RHG V(BN SRIAHVRID 6HHLIRM  \RWHERQRIEDM
) LCDGALD06\BAP HQWVI RUDBAMRDO.Q RP DIRQUAIDBQ) WHE RHG VBN



70EGIR & ROMOW

$VR' HHPEHJ $VR' HHPEH
3) , H FXAQ & BRHG%UBN' IMMRQ SRHGYEAN' IMMRQ 3), H FXAQ & RHG%BN' IYMRQ SRHGYEAN' IMMRQ

7RECDW 7RED 7RECDW 7RED 7REDW 7RED 7RECDW 7RED
) DU9 DOH | D ) DU9 DOH | WD ) DU9 DOH | D ) D9 DOH / WD

QP LaRQY/

) 1 HGP DMUMY DYDIDE®! | RUVDBH
$ WHVAKSSRWG) H SHIHZFH UDAG
FROAMPRRGH XICE QN

) [ HSP DM/
( QU VHRXUMEY
$ QRAHJ
6XEVRED
) [ H5P DMIM¥/ WDEQ)
( XU VHRXUMY
&RP P HIADCP RO HOQGRM-UGDD/
2 \MHULQYHUKG DAVHIV
BKRYNMP QT HONV
& DK HIXLYDBOW
2 \MHUDKHV
6HSOUDMCFFRX QDA
7RICDAHN
) XMUHSRIA EHHIW
3RIA KREHW FFRXQNEDDHY
2 \MHUICELOWNY
7RBCICE DM

BBBBBEBBEB
( [ FOGVLP RXQVI RUI LCDGADO.QAUP HQVUHFRDWL LHG\R3 $ WHVKHTS | ROVDB R P LRQDYG?/ \CEOMYKHTS | ROV R P LARQ $ WHVKHE | RUNDBI DQG ACEL QWA KHTS | RUMDBI DU YOOHGRQD
EDVYFRQUIMAMAZ WK P LOULQXIKP HQVGAFUEHGKHHQ 6HH1 RM  \RWH&RQRICDAMG) LQDGADO5\EMP HQWVI RUDGAWRIO.Q RP DIRQ
/ HHD DMHVH SUAXHGDVDSHFHQIHR RBCDIAN P HDXUHG DAVDUYDOHRQDUHRXWIQ) EDUVIRIZ) , H FOGQ) WHEBHG (BN GYIMRQDQG | RAWHE BVHG UEFN G YIMRQVREIBG 05 UASHRALYHD
D/R' HPEU oG oG UAGHAWHD D/R ' HHPEHU
3% @RKH) UWHBURHINVFDK HTXLYDBOVDQG\KRWMP LOYHXR HQW
32 WHULQMXAG DN 053 2 \WHUACHQMWY  SUP DU LFOGHGHUIYDRYHY 7 KHOP RQVLGFXGHWHLP SRR GHNQ) \XEMAVR P DIMUGHAIR) DIWH HQV

7KHGAMP LCDARQR 10UYDOH Z KIFK | RURHYELQ DWHN DQG COEL QWAL G-BHIGHWRQWH CESTIFDARQR  HAP Dl DQG DAKP SINRQY FOQKDYHDMI QU LFDQAP SCRARQRXU
AXWR RSHDIRY/ DG P D WHNXULH WH DSSTFDARQ R DJUDRMIGIUH R MGIP HOAG-BHXAQ) RQ P DNHAAFRQAMRYY D \WWH CELOM \R YOOH DN DG QCELOWAY FOQ EH
QUL P SCAMGE. DA-RIDHIQP DOHATRRMW RUDGANR WIQRNRQ/H HAXMGLQDQREH® P DOGH)

) [ HG P DXUMW VHRXUMW LFOGGLQ/ HYHD  1Q RXUIDUYDOH KIHDAK  DHJHHDD SUFHG BEDHG RQ LOMIDD GYHRSHS YDOOWRYY RULQAFDIYH BRNFUTXRMY ) RU
FHIRQSUWYDMI L[ H5 P DXUMY DQGHDAMWY VHRXUMFY WH LOMCDOYDRXONRQ P REHY XVHWI QU LFBQAXCREVHYCERILCBXW DG CFFRAQIO MK VHRXUMW DIHIGFOG-GLQ/ HHD 1Q
RXUIDUYDOH KIHDFK  / HHD [ HS P DXUMW VARXUMW IRU3) , H FXAQ) WH &BRHG %6 AYMRQ LFOGHS C5SUR P DMD HAQROR SXETF 1] H P DXUMY D/R
' HRPBRLU Z W YOOHY SUP DUO EDHG RQ LQAFDAYH BIRNHUTXRMY DG C8SUK LP DMY HARQR SUYDM I L] HS P DMIMHY Z W YDOHY SUP DUO EDVHG RQ
LOMIDD GYHBERSHS P RGHY 6LJQU IFBQAXQREVHYTE® LOBXW XVHG LQ WHU YDODINRQ LGFOGHS WXH \SHALLLF \SUHDG DOWMA HOV P DMUDOCRQ SXETF | LCDCADOIQ RP DIRQ
P DIH? HQAMGIP HQVHMP DRQ R I XMUH HOQQIV DG FDK |GZV  GH DXOWDM DAXP SWRYY OrXIAW DWXP SWRQY DG LQAFDAYH TXRMY TURP - P DINHAP DNHY 6 HSDUIDM
CFFRQDAVICFOXGGLQ/ HYHD  LORXUI DUYBOHKIHIDAK SUP DO LFXGHFRSRIDMVHRXUMAY/ DG FRP P HIADCP RWDIHEDY

( P EHEEGGHIYDIVHY BBRWAGLO? ) XWMHSRIA EHHIW D053 3RIA KREHW CFFRXQNEDDGRH WDNDHIGFOG-GLQGYHD R RXUIDUYDDHKIHOFK W SUHNHHIC
CFARQMICEL QMY SHVEIQQ) \RAOMQ) EHH IWHDXUBYR WH&RP SIQ W
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YDUCE® DO FROMPW DG \WHIQEH  QONHG LOMBMWNFUHEG | HDMUA/RQ AHYEIQ @ H DQG DO SURGAN 7 KHVH DUH FDUHG DVOUYDDHZ LW FKDQIHYLQ | IUYDOHLGFOGHS
1Q 35 HII HG LOYHAR HOADDY BRAHY  QHAY 7 KHVH HP BHEGHG GHUYDIYHY DUH YOOHS XMQ) LQMEDID GHYHBSHS P RGHY WDAHNXUH VLI QU LFDQAFWP DM/ DQG DAXP SINRQ/
GYHBSHGE P DI HP HAMEKDQI H/LQWHHHIP Dby DQG DWKP SWRQVFOQKDYHDMLI QU LFDQAP STRARQWHUAXOVR RXURSHIDARY/

) RUDBAURQDOLQ RUP DIRQ CERXVWAH YDODMRQWAKQTXHY DOG WHNA - HANP DM/ DG DAKP SUWRQY XVHG LO RXUGHAMP LADMRQR [DUYDDH VWH1RM  \RWH&RQRIDMS
) LQDADOB\BAP HOV

* HH.DG FFARXQW QYHWR HON

: HP DQEQ GYHWI IHS LQYRMY HOASRWNRIRY 1Q RXUJ HHDOCHRXQAR IXSSRIVWRXUICH MW/ W EXVRP HY DV Z HODY RAURKHJJHHDOIMHOWY |, QAR HQV DG RKHU
DWHMKDAER QRAXSSRWW HH IDCDHFRXQMCHOWA DG DHWHIH RIHH FOGHG 1 URP RAUIHHIDCCRFRXQADHDY | RTRZ V

¥ DAHVR RXUGHLYDAYHRSHDNRY

$ DXHVR RAUQHIR HWP DOIHP HOWRSHDIRYY ((FOGQ LMY HOVP DIDIHG | RAKLG SDMWY DG
1 WRHDXHVRIDMI LHED/2 6HSDUDM DFFRXQADMAN  RQRXUEDIIFH\KHHN

7 KH JHIHIDODFFRXQABRWRIRY DUH P DQIHG SXUXOQVIR \WH GMFANREMARYHY DG LOYHIR HWGRIR. WIAP HOVR 3), H FOGQ) WH & GG 96BN GYIMRQDGR \WH
&BRHEYENAYIMRY 7KHSUP DY LOHXY HOWREMRMYHV/R 3) , H FOAQ) \WHEBRHE%EN QYIMROLGFOGH

$ KHILQ) DOGRKHE VAP DEDILQY WHP DNANIM FKDUIRAMIMIAYR \KHP DMUSURGANITE MY DG RMHUREQIDIRQ/R WHERP SIQ
1 ROWP [ LQ) LOYHXR HOAGFRP H\ IHTBZ WLQ UM FROMEIQVRYHMP H DG

$ IRUFHIBQSRWRIRY RSP (] LY \REDUME LFOGQ) ERK LMW HONGRRP H\ LHT DQG FOBABODSSUHALDIRY Z LWLQ UMN FROMAELQIV RYHUMP H Z KLB1 P DEILQ) \WH
P DUHAIM H SRKUYDARADMG Z W \WHFRUASROEQ) SIRGANTTEOMY

: HSXUXHRAUREMRRYH R RSWP L] HLQYHXRY HOACHRP H\ IHBSIRU3) , H FOAQ) WHE GVHE VBN GYIMRQRYHMP HWURXIK

T \WH QMR HWR QWRSHDIY DK IGZV IFOAQ) Q. SIRGPAWSUP P LGZV DG SURRHDY 1URP LOYH HOADBY UHSD P HQV DQG SUHED P HOW LQR
LOYHAR HONZ [\K DAERRYHUMN DEWMAG LHBY DG
T WH\DBIR LOYHAR HQNV Z KHH CBSURSUDM HWKHUWR P HAAYDURXY FDK | BZ. GHHB/ RUVR P D H \WH SRUNRTRY UMN H SRUKUH SUR LGB Z W UASHRR GAUDIRQ FUHEW

PXUHR DQGRM-UUMN | CRRLY Z KUGIFRQUGHIC) WHLP SCRARQ\S H/OQGFOBARD
7KHSUP DY LOMWR HONREMARYH/R \KH& GHGYEAN AYMRQLGFOGH

1 SURMAQ IRMHUDRIEGIAYICHGH SHAMRQ/R \WHSDWMASDAY SRIF KROHYZ IMQWHE GRHGUERN AYMRQ DG
$ ROWP L LQJ) VRABDUAMD LFOQQ) ERK LQYHAR HONGFRP H\ LHT DQG FCSMICCSSUHADRY Z QUM FROMDIQN Z KIGIP DERILQY WHP DNANIMN H SRAKUY DARADAG
Z \WWHP DAUSIRGENLOWHE BHGYUBN GYIMR)

2 XUSRWRIR P DQIHP HQADSSURTFK. Z KU HP SKDM] LG RXULQYHWR HQALGFRRP H\ LHTS DG DAHAICELON UMN P DQIHP HOAREMAYHY DOR VENHY LQR CRFRXQUKH FOSMIC
DQG\N P SCFDIRQVR SRWRIR DRIV DQG RAUDKHWRYY UIDAQ) RXUCELON DG LOMMR KRG G-EWHRXUMEV\R UFRYHY ) RUD IXUKHUGVRAMRQR RXUDERZ DFHIRU
FUGWRLAY LFXGQQ) RAUDKHIR)/ U DLEQ) D) LQAMINRQRUUTXLP HOAR \HIG-EWHPUMEYEH RUHDQIASDAGUHFRYHY \HH32 5 HI HG, QAW HQW DQVDQG/ RAAZ
&UEW RV BHBZ

0 DDIHP HOVR , QYHIAR HOW

7KH, QAU HOAKRP P WHR RUYROGR ' IWHARLY 39R0G  RYHYHY RUSURSUHEY LOQYMAR HOV LFOQQ) RAUJIHHIODFFRXQASRMRIRY DG WX WYL V
SHURUP DFHOQGUMN SRIMRYY 2 XURKLH | QrHWY HOAR 11 LFHU2 UIDQ] DIRQ 3&,2 2 WD) DIRY  GYHBSVLQYMAR HYERTAH/AXEVRAR UM QP LWSURSRAHGE. RXU( QMBI
51N 0 DQIHP HQV3( 50 ° JURXS | RUWH JHHIDODFFRXQASRINRIRY R RXUGRP HF DG LQMDMRDOLQKUIGFH MEMGDUHY D06 QUHRN DG RYHIHY P DIHP HOAR \KH
JHHDOFFRXQMERWRIRVZ LWKLQUAN @P LWOGGH SRKUHUDQIHYDSSURYHG OO0 B\ \WH, QrHXR HA&RP P LWH
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7KHE&,2 2 WD) DIRY LFOAQ) UHIAG | XGAIRQY Z LWKLQ RAULQKUIIGFH VVEMADUHY Z RIWFRHD Z W SURSANFMIUL/DJG( 50 R XQEHINSGE \WH FKOLLRAMIMIAY R
RXUSURGAV DG WHUDXRADAG P DNHAIMN H SR 7 KLY LQ RIP DR L LGFRERUDMS LR \WWH GYHESP HOAR \BLJHADRHASRUNRIRY \WDAP DQLJH P DUNHALMN H SR
DARFADAG Z 1K \WH QCELOM FKOUIPMIMRY DG FWEEDA LMW HOMIMI H SR Z MMQWRBLIGRHY SUAUEHG B 3UXGHMDIY LOMWE HWIMI @P LW RQZ KIFK Z HH SHAR
HOLD D DMERYH UMN DEWVMG GG : H GHYHES DAHAKIDADLHY | RVSHALLE FDWHY R SIRGEMITELQWNY DQG DAEXMS RUCFR® XOMS VSOV HIFK Z WK GMIPAUMN
FKOLDRAMIMARY O CUNHAINN H SRUKUAY DARADMG Z LW \WH QCELOWA LGFOCHIQMBADMUM Z KLFK LY DEGHMHEWURXI K WH GUDIROFKDIRMIMIFVR \WHVBLJHADRHAP [ DG
PXUMR UM Z KIFK VD3NGB WHRXUHR SRIGIR WHVBJHADXAAP [ |, QFHIBIQR RXU\P DIBUP DNV RANGHR \WHS 6 DJG-050Q FOSANOP DNV QP MINRD/
KIQEHURXUDCELU R KHGJ HLQAMIAADM H SRKUHVR WHAVEP HH \WOAZ HGR I RURXUS 6 DG - LB EXMQHWHY DG B0G XVAR CFFF-BAD KLIKHUGIWHR LOMMXVDM UM LO\KHH
\P DEBUSRUNRIRY * HIHIDCDFFRXQASRMMRIRYWSLFDED L GFOGH DTRFDIRQYVR FUHEWIGE RMHULQMIR HAIMNY DYDP HIQVWR HKDGRHLQYHAR HQV LHIBY DG WOV RYHMP H

0 RWR RAUSUIRGAWFDQEHFDM RUJ HSLORWHI RTRZ LQJ \KUHFDAHY/

T IQMMMFBHEWY SIRGEW |RUZ KIFK WH DM/ FUHEMG R PMEP HY DUH SHIRAFDID DEXVAG R UH GRAP DUNHADQG FRP SHIMYH | RUAHY DG CRMODLOYHKE H
H SHUHGH XK DVI L] HG DAY DG XQYHYO0M HLQXUDGH

1 SOMASDNY LOAYIGOOOEE H SHIHFHWDAG JURKS SIRGEN LQ Z KIFK FXWIRP HY SOMASDM 1Q CRMIDLQYHWY HADQG BXMGHN WXV WURKIK DOQCDAVIGHIY
IQMMVRIHMOR SUPLXP DG

1 SIRGENZ W L] H3 RUIXOUDQMG WP V \KFK Dv WDAUMRIDOZ KRBI @ H OGG HIGRZ P HNSIRGEN IXOUIQM-G LOYHAR HONFRQUEFW 3% &V IXQAQ) DIUHP HOW DG
SO RGN

2 XURBOLQYHAR HOABRMRIR LVARP SRHGR DQ®P BHUR RSHIDIY SRWRIRY ( OFK RSHDY SRWRIR ECANVDASHAILF VAR QCELOWAY DG \WH SRMRIRY KDYH DABLIHA
DAHAP [ \KDAWVKSSRW \WH QCELONY FKOUDRMIMARY LFOXQQ) GADNRY FDK [6Z QIXGW QHHB/ DG RMHURIMMID $VR * HHP BHU \WH DHIIH GADMRQ R RXU
GRP HF JHHDODFARXQNIQYHXR HOABRUNRTRY DAMEX\EEGIVR 3) , H FOQQ) WHEBRHE VBN GYIMRY LFOGQ) WHLP SIRWR GHIYDIYHY Z DVDSSUR IPDAMD  \ HOY $ VR
" HPBEU \WHDYHIDIHGXUDMRQR  RAULQMIDIROI HH ICOFFRXQASR MRIRY DAEXBE® R RXU- DEOGHH LOXUIDIFH RSHDNRY/ LFOXGQ) WHIP STAWR . GHIYDIYH/
ZDVEHEHD DG \HLY DQG UBUAHOMG D EGG R \ H)GHIRP L(DMG DOG 8 6 GROIUDJG $ XWABIDD GRIDUGHRP LDAG LQYHAR HON Z KIFK KDYH GMMPADHIIH
GADNRY/ \WKSSRWY \WH LOKUDGFH QCELOWNAY Z H KDYH IWKHS 1O WRVH PXUHCAHY 2 XUDKHNICELMN P DEIHP HOASURFHW KDY HIE®BG XV \R P DIH RXUSRWRIRY WURKIK
\HYHIDCP DA FBY

: HILP SBP HOARXUSRINRIR VMDA LHY SUP DUO \WURKIK LOYHAR HQAIQ D BURDG WDQIH R 11 HG LGFRP H DAVHIV LFOQQ) JRYHP HADQG DIHR VHRXUMEY SXEQF DOG
SUYDM FRSRUDM ERIB/ DOG WIKPYUHE VHRXUMEY DG FRP P HIALDCP RWWOIH GORY |, QDGAMRY Z HKRIS DBFDIR)YR - QRO FRXSROLQYHAR HQN Z KIFK LGFOIGH HIXQUY VFERXUMEY
DOGRKHLQMIAG DAMHMKFK DY/ 3V/ / &V UDCHIBMKHBWURIK GLHWRZ GHIKLS GHIYDRYHLOQWMKP HQNV DOGVHHGP RH LOQYHWY HONVLQWSDUDMOFFRXQN

: HP DOJHRXUSXEQF | [ H3P DXUMY SRWRIR VR DUM SUR LBIGLHRAMS RURHIHHDE WH&, 2 2 UDQ] DIRQDJG( 50 JURKSVDQGWR DSUR LBIWDATOR UH GRVKHP DA
HOMURGP HOWLP SCRNY ERK RXUGRP HIFE DG LOMIDIRDOQKIGFH SRWRIRY 7 KHUAMQWDAZ HHILDROWHSRWRIR Z LOEHUH GRAGLOLOYHAY HOMGFRP HDQGLO WD HS
JDQVRIBRKA/RQLQYHAR HOV

© HX\VHSUYDAMD SOFHS FRUSRIDAM G-EAWHRXUMAY DG FRP P HIADOP RMDIH GDQV Z KIFK FRQIMAR P RMDIH/ RO AYHI LHG SURSHWAYIQ WP VR JHRIUSK  SURSHW
WSH DQG ERURZ HY VR HKDGFHWH\ LHT RO RXUSRMRIR DGR LP SURYHWWH RYHDIGEYHM LFDARQR WH SRWRIRY 3UYDM SOFHP HOVWSIFDED R HUHKORHG HBYGHW
DOLAITX.AW SUP XP DG IHHID R I HIHKDEFHS FUHAVEIRMURQIQWHIRP R FRYHION 2 XURIWLQDNRQ FOSCELAN R | HY \WH RSSRWMQW R GDGWIQLRIRYY DG JLYH/
XVAKHRSSRUMQWY | RIEHUAMP V LFOQQ) FRYHDQN DQG FDESURMAIRY DGR \INHDGYDQMIHR LQRYDAYHG-DONMKRMBY

" HIYDIYH VDRI LEY DUH HP SR H5 LQ WH FRQM VR RXUUMN P DRI HP HQANUEP HZ RUN VR HOKDIGRH RXUCELAWY \R P DY H LQMMMDA DQG FXUMR. UM H SRXUVR WH
DAHASRUNRIR UHIMYH \R WH QCELOMWAY DGG R P DOH FUHEWOGG HRAW SRMRQY 1O \KH LOYHWY HMWSRWMRIRY ) RUD GVAXAWMRY R RXU UM P ODIHP HWSURFHW \FH
34 XOQNBIYHOGG4 XODBAH VFERKIVS ERVO DINAG N EHBZ

2 XUSRUNRIR DAVHADIRFDARY UH GRN RXU HP SKDY RQ AYHYLLLFDARQ CRURW DAFHARDAAY \FRRLY DQG IWKHY 7KH &,2 2 UDQ] DIR) GUHA® DOG \WURKIK WHDMG
IXQRIRYY Z WO \WH LOXUIDGFH \KEMADUHY P SBP HNV SRUNRIR \DAILHY SUP DUO WURKIK YOURXY LYY HIAP DIIHP HQAXQW Z WMOQ 3UXGHIMIY 3* ,0 \FIP HQW
$AMVR WH3* ,0 VHIP HOARQ EHKDD R \WWH JHIHIDOCFFRXQABRWRIRY DUH GLHARG DG RMHYHDE. WH&, 2 2 UDQ] DARQDIGP RMRUGE (50 |RUFRP SIDFHZ W
LR HONIMN TP LW
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,QH HPAMY \KH CRMEY RQ EHKDD R \WH JHHDODFFRXQASRINRIR 3 UXGHRADOLQYHAR HOAP DRI HP HWKQW DUH LGFRIER DY HYIURQP HQBD \RALDODGGE JRYHIDGFH
| CRRLY LR WHUUASHRRYHLOMT HABURAHWHY DY CSSURSUDM 7 KHVHI AR LFOGHLQYHANY LORSSRIMQMNAY/\R XSSRIWAYH MY DG LFOMRQ DGR KHS P LM DMFTP DM

FKOQHE, SXWAXQ) UHBYDOQNQYHAR HOVOFURW DAHNEDAHY
3RUNRIR&RP SRUMRQ

2 XULQHXR HMWERWRIR FROMAN R SXECF DG SUYDAM 1] HG P DXUNY \HRXUMEY FRP P HIADOP RMDIH DQG RMAUGTDY SRIR GURY DOG QRO FRXSRQ LMW HON DY
GHIQHE TERH 7KH FRP SRUMRQ R RXUJHHIOIFFRXQAH BRN Z LMQ WH AVASTICH SIRYIGHG B\ RUUM P DQIHP HADSSURTK. RAUGHHS | RUFRP SHIMYH WOV DG \WH
HBRIR) R GYHYH LOYHWY HOADSMEDIYHY DYDOEG! SUP DUO WURIK RXU3* ,0 VHIP HQV7KH M]H R RXU SRIWNRIR HIEGV XV W LQYHAMOQ DAFAFDAA WDAP D EH
XDYDLDEBIVR \RHWSLFDOL QYHIRU

7 KHIRWZ LQJ \REGV \HARYK WH FRP SRMRQR - RXAUJHHIDCOAFRXQAQYHIR HOABRWRIR CESRWRHG EHE HHQ3) , H FAQ) WH & QRVHG %6BHAN GYIMRQ DG \WH & BVHG
VBN AYMRQ DVR \WWH@OM/LQAFDMS
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) I HGP DMUMEY/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3XEQF KHB\R P DXULY DATP RMY HSFRWWGHAR DXBZ DGFH
3UYDM DYDIOE® | RUNDD! DAVDIUYDOH
3UYDM KHT \R P DMV DAZP RWY HSFRWWGHAR DIBRZ DFH
) [ HGP DMUM¥Y WDAQ) DATIUYDDH

$ WHMVXSSRIY H SHIHFH UDAMG FROMRKROHUICH QMW DVDUYDOH

( AW VXM DAVOUYDDH

&RP P HADCP RMDIHDQGRKHIEDY/ DAERRN YDOH CHAR DBz DOAH

3RIA GOQ/ DARMEQEQ) EDDGFH
2 \WHULQYHXMG DAVHV GHAR DIz DFH
GKRVWMP LMY HOV R OXBZ OFH
7 RIED) HHDCTFRRX QA HOV
, QMMAMGDXAVR RKHUHQMY DG RSHIDNRY/
7REOQMXR HW

) [ HEP DMIM¥Y/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3XEQF KHB\R P DXUMY DAZP RMY HSFRWWGHAR DOXBZ DGFH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
3UYDM KHT \R P DMV DAZP RWY HSFRWWGHAR DIBRZ DFH
) [ HGP DMUMEY WDAQ) DATIUYDOH

$ WHVVXSSRWY H SHIHFH UDMS FROARKROHJACH QW DAVDUYDOH

( AW VAU DAVOUYDDH

&RP P HADCP RMDIHDQGRKHIGDY/ DAERRN YDOH CHAR DBz DOAH

3RIA GOY/ DARMBDAQ) EDDGFH
2 \KHULQYHXMG DAVHV GHAR DIz DFH
GKRYWMP LMY HOV GHR OXBZ OFH
7 RIED) HHDCCFRRX QA HOV
, QMMAMGDXAVR  RKHUHQMY DG RSHIDNRY/
7REDQYHIN HW

BBBBBEEEEB

3), ([FOQAQ
ERHGYBAN' IYIMRQ

& RHGYBN
" IYIMRQ

7REO

QP LaRY/

' HRPEHJ

3), ([FxaQ
SRHGUBN' LYIMRQ

& RHGYBN
" IYIMRQ

7REO

QP ARV

2 WHULQYHIMG DIHV FRQUMAR LOYHWR HQWVLQ/ 3V/ / &V LOYHXR HOAUHDOHWIM KHG \WURXIK GUHPWRZ CHIKLS GHIYDIYH LOXWKP HQIV DG RKHUP VAHICHRXV LOYHWR HQWV ) RUDGAWRDOIQ RP DNRQ UHIDGQ)

HHLQMAR HQV \FHE2 2 \MHU, QYHRAGS WV EHBZ

, GFOGH IQVHWAG DXHV R RXULQYHR HQAP DEIHP HADQG GHIYDIWH RSHIDIRYY ([ FOGH/ DWW R RXULQYHE HQAP DI HP HQARSHIDINRQY \WDADUH P DGRIHG | RUAKLLG SOV DG WRVH DAHIV FIMI LHG DY
3 6HSDUDMCFFRXQADAHN. RQRXUEDDGFHWKHHA) RUDGAMRIDOQ RIP DIRQUDDEQ) \WHHIQYHAT HOV VHH32 | QrHAMES WHVR 2 \KH( QIMH/DQG2 SHDIRYY EHBZ

([ FOGV2$ WHVKHG IRNDH R PLAORQD/R " HAP B

7 KHGHFUDHLQJHIHDCDFFRXQAYHAR HOVDMIEXEBIVR3) , H FXAQ) WHERHE VBN AYIMROLO

WDQMIROLP STANR \KHS 6 GRIDUMMHIWHIQ) DIDLOXWH\ HD

6HHLRM \R\KHE&RQRICDMS) LQDGADTE\IA HVI RUDGAURDOQRP DIRQ

Z DVSUP DU GHWRDQLFWDHLIOS 6 LOMIMWADM/DQG\WH
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SOMDI RIVAR WH UHOQYHAR HAR GHAQYHXR HQALGRRP H 06 GMBXMCHW LG BZ V ) RUQRIP DR UHINAQ) WHP HARGRBI\ XVHGLQ GHMP LQQ) \WHIDUYDDHR RXU
1L HSP DAY \FH1 RN \R\WH&RQRIEDAS) LQDAOOB\BM HON

$VR' HHPEU DG DG UASHAYHD R RXUIHHICOFFRXQAQYHAR HOVDMIEXEBIR3) , H FOQQ) WHEBHG VBN G YIMRQUHDAG\R RXU
-DEOHH LOXUIDGFH RSHDIRYY 7KH |RTBZ Q) \EEG! VAN | R \KH FRP SRIMRQ R \WH LQHXR HOV R RXU - LA LOMKUDGFH RSHIDIRQMT JHHDODAFRXQVDY R \KH GDMY
\QEFDMG

' HRPEH

QP LARY/

) [ H3P DXUMY

3XEQF DYDXDE® | RUVIB! DAVDIUYDOH

3XEQF KHB\R P DXUMY DATP RMY HSFRWWGHAR DOXBZ DGFH

3UYDM DYDLOE® | RUNDD! DAVDIUYDOH

3UYDM KHT \R P DMV DAZP RWY HSFRWMGHAR DIBRZ DGFH
) [ HGP DMUM¥Y WDAQ) DATOUYDOH
$ WHVXSSRWD) H SHUHFFH UDMG FRUAKRGHACELOMY DVDLUYDOH
( TXW VHRXUMW/ DAVOLUYDDH
&RP P HIADCP RWDIHDQG RMHUGDD/ DAERRN YOOH QAR DXEBZ DOFH
3RIA GOY/ DARMEQEQ) EDDGFH
2 \KHULQYHXMG DAVHV
GKRVWMP LOMNY HOV R OXBZ OFH

7RIED DEDCHHI HHDCDFFRXQAQYHAR HOV

BBBBBBBBEB
2 \KHULQYHMG DRHVFRQINR LQAHWT HONIQ! 3V/ [ &V LMY HNB TOHABMKH\MURKIK GUHAWRZ GHYKLS GHUYDIYHLQWAKP HIVDGGRKHUP LVAHIDGHRXVIQMHNR HOV

7 KH GHRUDH LQ JHHIDOCFARXQAQYHAY HON UHDMAG VR RXU- CEDGHHIQXDFHRSHDIRY/LQ 7 Dv'SUP DUO DMIEXEEGI\R DQLGRHDHLQS8 6 LOMMMNDA/ DG \KH
WIQMMRQLP STAWR WHS 6 GRIDUMIHIWHIQ) DIDIQKARH\ H) SOMDED RIVAAR \WHUHQYHAR HAR GHAQYHIY HOAGRRP HOG GHBMCHWIQ BZ V

$VR' HHPBU RXU- CEDCHH LOQKXUIGFH RSHIDIRQV KOG BQIRQ DAFDW QY YOOH R LI HOVGHRP LDAMGLO8 6 GRIW IFOGAQ)  ELAIRQWDA
Z HH KHEIHG W\ H WWURXIK \KLLEG SV GHULYDIYH FROUEFN DQG ELARQ WDANKSSRIWICEONY GHIRP LCDMG LO8 6 GRADLY Z WK \WWH U DGEHUFRQAMANY SDVR \KH
KHIILQ) R | RLIQPXUHA H FKOQYHWDMH SRXUHWRS 6 GRIDUHTXYDBOMNW $VR * HHPBHU RXU- CEOGHHLQMKUDFHRSHIDIRQVKDG ELQIRQ DD LY
YDOH R LM HON GHRP LDAG 1O 8 6 GRIY LFOGQ) ELAIRQ WDAZ HH KHEIHG W \ HD WURKIK \KLLG SV GHIYDYH FROMEFW DG ELARQ WDAKSSRW
CEONY GHRP DM 108 6 GRIY Z W \KH UP DQGHUFROAMNY SOVR WHKHIILQ) R IRMIQPXUHA H FKOQHWDMH SRXUH\R 8 6 GRIDUHNXYDBQAHTXW 7KH

BARQ GFUDHLQWH FOW Q) YOOHR 8 6 GRIDUGHRP LCDAG QYRR HONVIURP * HAHP BHU ZD/SUP DO DMIEXEEGI\R DQLFUDHIQS 6 QMDA
SDMTIED RINVANE UHQYHAR HONR QR HGFRP H

2 XU-CE0HH IQXIDFH RHDIRY KOG BAR) OG A@RY DAFWIQ) YOOH R QAR HV GHRP LDAG 1Q $ X\DIDY GRIDY WDAMKSSRWITHOMY
GHIRP LCDMG 1O $ XWDIDQ GRILY DV R ' HHP EHU oG WSAWHD 7KH  EQRQ GFUDH O \WH FOW L) YOOH R $ XWBIDQ CGRIUGHRP LCDMG
LM HOV I URP * HRHP BHU Z DV SUP DU® DMIEABEGH R QR R WH SRINRIR DQG DQ LGRBHDH LQ$ XWDINR JRYHGP HMERQG DAY ) RUDCAMRIOIG RP DIRQ
UIDEQ 8 6 DIE$ XWDIDQ GRIWULQYHAR HOVKHTBLQRXU- DEOGHHIQAUIFHRSHDIRYDGE DAVAXWRQR RXU HOKHEILQ) WDAD\ \FH35 HXOVR 2 SHDIRQ/E, 6HIP HA
2 PSR ) RMJIQ&XUWHR ( [ FKDQIH5 DAV CERYH

, QMR HQ/B HXQV
7 KHI RTBZ LI \BEGVVAVRI WHLOME HWHXOVR RXUJHHIDOCFFRXQATSSRMRHS BREHHD3) , H FOAQ) WHEEHGYEN GYIMRQ DIGWHE GG Y%EN GYIMRY

IRUWH SHIRGY LQAFDAG 7KH \ LHIB/ DU EDHG R QHAIQYHIR HOALGFRP H DY WHBRWG XQEUS 6 * $$3 DOG DV KK GR QRALGFOGH FHVELO LOMXIHINMG WPV \KFK D/
\HABP HOVR GADNRQP DEDIHP HOAZ DSVZ KIFK DUHLGROGHGLQ? 5 HT) HE LMY HQNDIQY GMHY QR
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<HU( QG5' HHP EHU

) L3) , ([ FXAQ) & BHG%BAN

VIMRQDQG- CEDGHH2 SHDARYY

- DSDQHH, QUKLDGAH2 SHDARYY

3), ([ FXQQ &RHGUBN
T IMMRQ

& RHGYBN
T IMMRQ

7REO

<IHS $PRXQN

<IHG

$ P RXQW

<IHB

$P RXQNV

$P RXQNV

$PRXQNV

) [ HGP DXUMW
$ WHVAXSSRWY H SHIHEFH UDMG
FROACAKRREHUICH M/

( OO VHEXUMEY
&RP P HIADCP RV HOQGRAHUGDD/
3RIA GOY/

GKRYWMP LOMHWR HOVDQGFDK
HIXLYDBON

* URWILQMHR HQVGFRP H
, QMR HQW] SHOH

QP LR/

, QMHR HQAGFRP HIO\WMULQYHR HQV
H SHOH/

2 WHULQMHIAG DRV
, QMHAF HVWHXOVR REHUHOMWY/DOG
RSHDIRY/

7REDQYHXR HONGFRP H
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<HU( QG5' HHP EHU

3), ([ FOQQ &RHGUBN
" IMMRQDQG- DSDQHH 3), ([ FOAQ) & BRHE%BAN &RHEUBN
2 SHDIRYY - DBDQHH, QUKUDGFH2 SHDARQYY C MR CIMMRQ 7REO
<IHB $P RXQW <IHG $P RXQW <IHG $P RXQW $P RXQW $P RXQV
QP IGRY

) [ HGP DMUIMKY
$ WHAMKSSRWGY) H SHIHFH DM
FROMPNRTHICE QY

( X VXU
&RP P HADCP RWWDIHDQGRAMHUGDD/
3RIA GO/
GKRYWMP QMY HOVDQGFDK
HIXLYDBQWV
* IRWLQMHR HOMFRP H
, QHAR HOM] SHOH/

, QMR HOACHRP HO\MULOQYHXR HOV
H S-OH
2 \MHULQYHUMG DVHIV

, QUHAF HVWHAXOVR REHUHOMWY/DOG
RSHDIRY/

7REDQYHXR HONGFRP H

<HU( QGHS' HH-P EHU
3), ([ FOQQ &RHGUBN 3), ([ FOAQ &BRFHE%BN &RHGUBN
" IMMRQDQG- DSDQHH2 SHDARYY - DSDGHH, QUKUDQFH2 SHDARQYY " IMMRQ CIMMRQ 7REO
<IHB $P RXQV <IHB $P RXQW <IHB $P RXQW $P RXQW $P RXQW
QP IR

) I HGP DMUMKY
$ WHVAKSSRMG) H SHIHZFH UDAG
FROACARRGHICE DY

( TXU VERXUMEY
&RP P HIADCP RV HOGGRAHUGDD/
3RIA GOQ/
GKRVNALP LOMHWY HWDQGFDK
HIXLYDDQWV

* LRIWLQYHWR HONGFRP H

, QHAR HOM] SHOH/
, QYHR HONCFRP HOULQYHXR HOVY
H SHOR/

2 \KHULQYHUAG DWVHV
, QMR HOAAXOVR RKHUHDMW/ DOG
RSHIDIRY/

7REDQYHXR HOANGFRP H

BBBBBBBBEB
7 KHGHRP IQDRUQWKH\ IHT SHAHQEIHLY EDVHG R TXOWM® DyHDIHFDUY 1Q) YOOI RUDEDXHMSH/H FHBWRUIL] HG P DXUMK/Z KIFK DUHEDHERQDP RMY HS FRWVGHAR DEBRZ DGFH $ P RXQIVIRUIL] HGP DXUMA/
KRR LQAHXR HQVDQG DK HINXYDBON DUHDOR GHIWG | RUVHRXUMIY GREQ) CRIWMW LH LGFRP HQHARG | RUUHEDMH SHQHY DG DAVHAYDOHY GG | RUVHRXUMIY GREQ) ICHONY $ \ HBLY GRABUAHIMG | RU
RKHULOYHAG DIVEV DY/ WY CRAFRQUGHIHG DP HIQQI XCP HDMKUHR LOYHX HVBHIRIP DOFH < LHTB/H FOGHLQYHWY HOACFRP HOQG DAHVUHDM\R RKHLOYHIAMG DAV
, GFOGHVI L] H3P DMUM VHRXUMEY RO LHG DV DYDLOE® | RIVDBI DG KHT \R P DMUMW DQGH FOGHVI L HEP DMUNY VHEXUMEY DM LHGDADAQ) . Z KIFK DHLGFOGHGLQRMHULQYHWAG DXV
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2 \KHLQMHXAG DAHVARQIR LM HQVLQY 3V/ / &V LY HAM-DCHBMKHTS\MURKIK QUHANRZ GHIKLS GHIYDYHLQWWKP HQN 1] HG P DMUMEYFIWL LHE D/MBEQ) DQGRMHUP IPHIDIGHRXV LM HOV
, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HNRSHIDIRQYY
7KHVRED, IHTBZ DY DG IROH\ HOWHQEG' HAHP EHU DG UASHAMHD

7 KHGHERP LCDRUQWH\ IHB SHHOEIHICFOGH/A$ WHNVKHT IRUVIB! 6HHL RM  \RWH&RQRICDAS) LDCADOB\BAP HOVI RUDGAWRDO.Q RP DARQ

7 KH G-RUDH LQ LOHIT HOAGFRP H DAMULQYRAR HOAH SHOAY\ LHTS DMIEXVEE®! W RXUJHHIDOTFFRXQALQYHAR HOV H FOGQ) ERN WH & BHE %BAN AYIMRQ DG \WH
-CEDHAHIQXDFHRSHDIRQASRWRIR IRU. FRPSWGWR ZDVSUP DUO GHWREZ HISIED P HOAGFRP H DARNDBYZ BMOQWH3S / $ & DQG) XAEHYLFHS HMBP HOA
EXMCHAMY DG UHQYHAR HOADABZ HUUDAK| RUDSRIROR SO RIVEAR KLIKHUUWAMD/ROVKRYWMP LQYHIY HOVEDHGRQDQLGFUDHIQWKRWWALP UDAY

7 KH LCRUHDH LQLQYHIR HONIGHRP H ENRULQYRWAR HQAH SHAY\ LHTS DREXVVE®! W \WH - DEDHVH LOUXUDFH RSHDARQ SRWRIR | RU FRP SDUHG\R ZD/SUP DUO
\KHUHXOWR KLIKHJUAM QY RQVKRWWMP  LQYRXR HQIWVEDVHG RQ DR LRHDHLQWKRWWAMP  UDMAY DG KLIKHUI L H5 LCARP HUHQYHUAR HONDDM/

YRKWH8 6 GRIMUGHRP LDMS DG$ XWABIDQ GRIMUGHRRP LDMG | L H5 P DXUMHY/ \WDADUH QRAKHZIHG R\ HQ\WURXI K WLLEG SOV GHUIYDRYH FRQALRV SURGH D\ LHG
\KDAV\XEMEQMDED KLIKHAMDQWH\ LHT RQFRP SOUIE®GI HY GHRP LCDMG 1 L] HG P DXUMWY 7 KHDYHIIHEP RWHSFRWAR 8 6 GRIMUGHERP LCDMG | L H5 P DXUMAV\KDADIHCRA

KHGIHG R\ HOWWURXIK \KLLG SOV GHYDAYH FRQAMFV Z Dv CSSUR LP DAD BARQDG HARQ |RMWH\ HOWHIEG' HHP B oG WASHRAYHD 7KH
PIVUMVR 8 6 GRAUGHRP LODMGI L] H5P DMUMA/AXSSRWITEL MM WDAUHGHIRP LODMGLO8 6 GRILY 7 KHDYHIDIHIP RUY HGFRIMR $ XVADIDQ GRIDUGHRP LCDMG 11 HG
P DMUMEV\KDADHQRAKHEI HG\R\ HOWWURXIK \KLLG SOV GHINDIYHFRQMPVZ DVESSR IPDMY BARQOQG  HARY |RMH\ HOWHIGG' HHPBU 0%

UASHRRYHD 7KHP DMLY R $ XWAIIDQ GRAUGHRP LD | L HG P DMUMEV \XSSRUNITELOMN WDADUH GHIRP LCDAG LO$ XWIBIDQ GRALY ) RUDGAMRIOQ RP DRQUHDEQ
8 6 DOG$ XWABIDD GRIULQYHAR HN KHIE LQ RXU- CEIGHH LOMXUDGFH RSHDIRYY \HH32 5HXOVR 2 SHDIRY/B 6HIP HA ,P STPAR ) RMJIQ&XUWHR ( [ FKOQIH 5 DM/
CERH

5 HO@) H5, Qv HQW DLQVDQG! R

7 KHIRIBZ LQJ \BEGIVAVI RW 3 5 HIT) HGLQYHAR HONOQY BWHY QGAWR RXUIHHIICDFFRXQATESRMRGHG EHTHD3) , H FOGQ) &RHGYBN AYIMRY DIGWHEBRHG
YBNAYMRQ B LYY HOANSHDYZ HODV3 5 HIWWG DEWME HON D52 & KDL HYUHDAMGWR WD) HELOYHKR HQNIOQ GWHY  GHWVI RAWHSHIRG/IQRFDMG
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<HW/( QGH5' HHP EHU

3) , H FOAQ & BHGUEN' IMRQ

5 O] HGLQYMAR HQNIOQY GRRHY RV
$ GAWRQ\R UHDPDHR DEBZ DGRHI RUFSHEWRMAVROI L] HSP DXUMAY
;UM GRZ QVRQIL H3P DXUMEY
1 HNIDQY GRKHY ROVOBYDGGP DXUMEY

QP LARY/

) L[ HGP DXUMY \FRXUMEY

$ GAWRO\R UHBDHR DIBRZ OgRHI RUFHEWBRWH/RQBTRY
1 HAIDQY XY ROVDBY OGP DM

&RP P HIADCP RV HOQG RMHUGD)/
" HIYDIYHY

277, GWHRORKHUILQMAMG DAHNVBFRIQ] H5LOHIQQIV

$ GAWRQ\R UHDDHR DEBZ OgRHI RUFUHEVWBRWHY/ RQRKHULOYHWAG DRHIV
2 WHICHNIDQY GKAY

2\WH

6XBWRED
, QMR HOAAKOVR RMHUHQMA DG RSHIDNRY/

7TRECG 3), H FXAQ §RVHCY%BAN' IYMRQ

5 HIDAG DOWE HOV
5 HO0) HELQYHAR HQNIDQY GRKFY QRAVDIGE UHIDMG DO HOV
&KOIH/WHDMG\R WD HELQHIR HWOQY B QW

5 O] HGLQYHAR HQAIDQY GRKFY  QHADG KDL HVUHIAG\R U] HELOMIR HQN DY
XA QNG DO HOW

SRFGUBN' LYIMRQ
5 HOO) HGLQYHAR HQNIDQY RWRHY QR
$ GAWRQ\WR UHBDHR OB OFHI RUFBEWRMAVROI L] HEP DXUMEY
: UMM GRZ Q/ROQI L HGP DXUMEY
1 HAIDQY GRKHY ROVOBYDGGP DXUMEY

) L[ HGP DXUMY \VFRXUMEY

$ GAWRO\R UHBDHR DEBZ OgRHI RUFHEWBRWH/RQBTRY
1 HAIDQY XAV ROVDBY OGP DM/

&RP P HIADCP RV HOQG RMHUGD)/

" HIYDYHY
277, RWHRORKHULQMAMG DAHVUBFRIQ] HSLOHIQQIV
$ GAWRO\R UHPDHR DIBZ DGRHI RUFLHAVWBRWHY RORKHULOYHWAS DRHV
2 WHICHNIDQY GMAY

2\KHJ

6XEWRECG &ARHGYBAN' IYIMRQ

&RORICDMS3) , UHDT HGLQYHIR HOAIDIQV RWHY QHV

BBBBBBBBEB
$ P RXQNUSUAHIAZ UM GRZ Q/R FUHAVIDGYHYHVHPXUMYAY DG VHRXUMIY CRIYHD P DUNAMG | RUVIBH , QEAMRY | RAWH\ HIUHGHS' HAHP BHU
P DMUMAVUHDAMGR | RILIQH FKOQIHP RYHP HQV
, GFOGH/IL[ H5P DXUMY VHRXUMA/ RO LH D/ DYCLIEG! | RAVDBIDIGKHTE VR P DXUMW DIGH FOGHVIL HP DM \HRXUMEY FIX LHG DA
| GFOGH/2 WD HGLQMNR HQNOQY GWHY GWR RAULQYHWR HWP DI HP HUARSHIDIRY/

[P RXQVDOR LGFXGHZ UM GRZ QVRQ VXMWY DSSIRIAKIQ)
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W SQRORRPSORY

1 HAGRAHY RQ DBV DQG P DM/ R 1] HG P DMUMY \HRXUMEY Z HH P LQRQ | RUWH\ HIUHGHG' HRHP BHU SUP DUO GIYHE RBIRQ\DDVR SXEQF
VHRXUMIY LQR SUYDM VHRXUMY DG P RO H GO0V ARXSBI5 Z LW UHIMYH YOOHWDAQY 1QDKLIKHILQMHXDM HYLREP HQVSDMID RIVAAR WHLP STAAR | RULIQPXUHA
H AKOQIHWDMP RYHP HQVRQS 6 DQG$ XWADIDD GRIDUGHRP LD VHRXUMIEVARDAP DIMUHG RUZ HIHVRTS Z WLQ RXU, QM IDNREDODY6MGHMAVHIP QAL HAOQY RQ\DBY DG
P DMUIMHVR 1L H3 P DMUMY \FRXUMA/Z HH P LARQI RAWH\ HUHQGHG' HAHP BHU SUP DUO GUIYHDE \DBVR 8 6 WHDXUHY DFTXLHG LQ DKL KHULQMANWDAM
HOMLRGP HAZ LQ RYUGRP MW \FIP HOVDQG \WHLP SCAMR | RULIQPXUHR H FKDQIHWDMP RYHP HQVRQS 6 DQG$ XWADIDD GRIDUGHTRP LDWGE\HRXUMIEV\KDAP DMUHG RU
Z HH\RTZ LMOQRXU, QMIDMRID/AMCHARAHIP HQV

1 HABD) HE GRWHVRQGHYDAYHLQWKP HOWVR P LR |RMWH\ UGS HHPBHU SUP DUO LFOGHS
: P LAIRQR GRWHVROLQMIHNVDAMGHIYDAHY GHWR DOLFUDHIQWH\Z LS OJG8 6 7UDKY DM/

30D RINVHNQ \WWHHBWHZ HH

P LORQR JOQVRYSRGPNHIDAE HP EHIEHE GHLYDRYH/ DG DM KHEI HSRUMRQY DARADAS Z W FHYEQ YOUDE® DO FROMPV
P LRQR JOQVROFEMICKHEI HYGHWR GRUDH/IQHTXW IQBRH 06
P LORQR JOQVRQIRHIQPXUHEA KHEH/GHWRS 6 GRIDUDSSUHADIRY YHIXVKH( XUR 94K SRXQG DQG$ XVADIDQGRIMU

1 A HGJ OQVRQGHIYDAYHLOAMKP HOVR P LORQI RAH\ HOUHQGC ' HAHP BHU SUP DU [FOGS

P LRQR JOQVRYSRGPNHIDAG HP EHIEHEGHLYDRYH/ DQG DM KHEI H SRRV DARADAMS Z W FHYEQ YOUCEGI DO ARV DOG
P LRQR JOQVRQIRHIQPXUHEA KHEH/GHWRS 6 GRIUCESUIHADIRY YHYXVAKH( XUR

30D RIVANDY \WHHIOQ/Z HH

P LARQR GWHYRQFBACKHEIH/GHWR LR DAY/IQHTXW LQARHY DG
P LARQR GWH/RLQMIWADMGHIYDRYH/GHWR LGFBDH/IQ\Z L5 DOG8 6 7WDMY DM

) RUDGVAXWIRQR @YIQJ) EHH I XDUDQIMAY DG UHIWEG KHETH SRUMIRQYLQ RXU, QAYIGAODS QRAMA/NHIP HQMHHS2 5 HKOVR 2 SHDNRQVE, 6HIP HQV 8 6 %60MQHARY
2 QAYIGO QAW [ERYH

, GFOGHS LQ WH \BE®! CERYH DUH3 5 HIMAG DOV HOV' Z KK LGFOGH WH SRMRQVR 25 HOT] HG LOYHWY QMDY G/ GHVWDADHHWHD  LGFOGHG LQ CEWVMG
RSHDMY LFRPHRU  LFOGHS LQ RMHUUHFRIAQ) OCH WP VR DEWMMG RSHIY LGFRP H KK D20 DUNHAH SHIHIFH XSEDMY D53 LYHUAG DG 5 XQ R 96MQHAAY

35 HIWMG DAY HOV' DOR LQFOGHYWHSRIMRQ/R 32 WHULGFRP H QW D53 1 HAQYHWR HWGFRP H \WDADIHH FOGHG 1 URP DEWVMG RSHIDIY LGFRP H 7 KHVH DO HOW
DUH P DGHWR DUUYH DWV5 HOTJ H5 LQYHAR HQAJDLY GAEY  GHAVDQG UHIDMS DOWMA HON Z KLFK LVH FOGHG 1 URP DEWVMG RSHIDIY LFRPH 6HHLRM  \RWH&RQRIDAG
) LCDGADOG\BAP HQV| RUDGAUMRDOGHELY RO DOWVAG RSHIDY LGFRP H DG LW UHFRGALIDIROWR S, FRP H AW BH RUHLGFRP HABF HY DG HIXAW LOHQQIVR RSHDMY QA
YHOMIY 5 HKOVI ROWH\ FOWHIG-G' HHP BHU DG UHORNHAHDAG OGN HOVR P LARQDEG P LAIRQ UASHRIHD %R SHIRG/LGFOGH
FKOQIHY 1O WH | DU YDOH R HIXWY VHRXUMY DG 11 HG LGFRP H \FRXUMEY \WDADH GALIQDMG D/ WDEQ) DV Z HIDDY \HIWBP HQN DQG FKOQIHY 1Q \WH YOOH R GHIYDIYH/
$ GEAWRDD WHUHXWIR)  LFOGHWHIP STAR TRULIQPXUHR H FKDQIHUDMP RYHP HOVRQFHIBQQRQ GFOCRXUHER GHIRP LQDAG DAVHIVDQG (CEMMY

$ OR LGFOGHS LQWHVEE®! CERYH DUH2 & KDL HY UHIDMG VR WD) HG LMW HOAIDQY QMY QR Z KIFK DUHH FOGHS 1 URP DOWWAG RSHIDIYY LGFRP HOQGZ KIFK P DL EH
UH GRS Dv HWHUD GHAPKDLI H RUGHAEHCH W5 HXOVI ROWH\ HOWHIGG' HAHP BHU DG HOPNHAKIUH/R PIGRQDMG  PLARY WWSHANHD 06
ZHHSUP DO GUIYHDE \KHLP SCAAR GHUYDAYH DRIV RQOWHIP RMY DMRQR * $ & DOGRAHUFRWV DQG FHIBQ SRIA KREBHJUWAHYH/ LFOMYHR LP SCRVIURP RXUDQRCC
UAYLHZ VDQGXSAMR DRKP SWRQVDQGRKHIUH LGHP HOW
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&UHBW RWH/

7KHOYHR FUAWRAH/IJHHDD UH GRVAXUHNINEH SHAWGHRGRP LF FRQAMRQYDQGLYH SHAWG\R LGRUDHZ KHYHARGRP LE FROEMR)YZ RYHQ DGR GHRUDHZ KHD
HARQRP LF FROBMRY/ P SUIRYH + IMRUFDED WH FDAHY R FUHEWEBRWHY KDYH EHHQ \GHALLLF \R HIFK LQA YLGDDIMAKHUDQG KDYH GRAGLUFA® UAKGEMS LQ FHEWBRWAY \R RKHU
HRXUMIYZ MMQWHVEP HLQBAMY RUJHRIWSKIE BLRQ : HP D DOR WD) HOGANRDCFHAWIIG LOMMXNVIDAM UHIMMG GKAAKURKIK VDBVR  LOYHKR HON SXYXCQMR RAURHAW
UM\ DQGSRWRIR P DD HP HWREMRRYHY

: H P OQEQ WEIDM P RARUQ) SURFHIHY |RUSXEQF DQG SUYDM |1 H5 P DMIMIY DG FUDM Z DRK. QW R KLIKQIKWMHRXUMEY \KDAMUHTXULH \SHADD\AUXAND.  DOG
P DEIHP HWV) RUSUYDM SOFHP HQV RUFBHAMDOG SRNRIR P DI HP HABURAHWHY KH HUKUH SKGHAWARQURY RYHUYDODMRQ DGG P ORI HP HQA: - HKDYH VFEDUDM SUAQ)
DG DAXRL DNRQ SURFHWHY VR HXBEDK * AHANY DQG EDDCRHY [RUGHZ LYW HQV © H CBSO FRQMAMMANERELG/R - FUEWIEOMY D056 GH GMIHTH | RUDTDWIQRNRY/
ZKHMHJWH  RWLCDM WURKIK RXURZ Q LQ KRXOH \WEH RUVURXIK DIHQV 2 XUWILRCEOR | LFH/ FRHD P RIRUWH SRWRIRY LOWWHUWIIRYY : HVAADDYDODMRQ WEEB/
AHOADID  DQG Z H DA \KH | IUYDOH R DEDLQYHAY HON TXOUM®D 2 XUSXEQF DQG SUYDM 1] HG P DMUNY LQAMHNT HIAP DIJHY |RP DD UivH. DESXEQF DQG SUYDM 11 H3
P DMUMY KRTLQIV R D TXOWM® EDY DG P R [ HNXH® Z KHD GHAHADY \R LGHOM\  SRAQIMOFUHAVGHMIR DARD Z KHKHUGH \R DYV GRZ QUG XGH SHAMS SUFH
YDUDGRHYDQG RUFRP SO0 RUGBAMN \SHALLF FRGFHGY

Y RU 3V/ / &VIFFRXQMS I RUXMQI \KHHNXW P HMRG DG RUZ KRWD RZ GHG LQYHIT HIASDOHWEAM WHFDWY 1) YDOHR \WHHLQMWY HONVLYZ UKD GRZ QRULP SOUG\R

| LUYDOH Z KHQ D GHRICHLO YOOH LY FRMGHHG R EHRMHUWDQ WP SRUDY ) RUDEAWRIDOQ RP DRQUHIDEQ) RXU2 77, SRIAHY 6HH1 RM  \RWH&RQRIEDMS) LQOGALC
6B HOV

5 XWIDDQG8 NUIGH( [ SRKH

Q$SUO  ZHAYHMGOOR RUKREQIVIQS XWDQVRYHIH.IQDOG WM RZ GHE HAM.SUMAY DG KDYH QR GLHRWQMIT HOW SRKUHLQHWHUFRXQUY DVR \WHAWMR
Y [loe)

* HQHLDCS FIRXQW QYRR HOWR! 3) , H FXAQ) & RHGUBAN' LYIMRQ

,QWH IRTBZ Q) VHRIRYY Z H SURYIGH GHELYY DERARXULQMHAR HOASRWRIR H FOQQ) LQMKR HIV KHIS LQ WH & BRVHS %N AYIMRD : H BHIHH \WH CHEGY R WH
FRP SRIMROR  RXULQMR HOABRINRIR H FOGQQ) WHE GRHGYSEFN AYIMRQ DUHP RWAIHBYDQAR DOXEHWEIEQ) R RXURSHDIRAKDADH SHMHAR LOYHXRYLQ3 XGHC
) LCDQALOOEHFDAH KBTI DIDE GRHG YBAN AYIMRQ DAV \XSSRWWRED) DARYY DG CLEL MM UHDMY) \R WH & BRHG %BAN SRIFHVRD 6HH1RM R WHERQRIDM
) LCDQRLOCB\BAP HOWI RUDGAMRDO.Q RP DIRQUHIDEQ) \WHE GHGYEN
) [ H30 DMUMY6HRXUMEY

,QWH IRBZ 1Q) VHANRY ZH SURYIGH GHMGY CERMRXUIL] HG P DXUMY VHRXUMHWY SRWRIR Z KIFK H FOGHV L H5 P DXUNW VHRXUMH FDWI LHG DV DAHAN IXSSRMY)
H SHIHFHG UDMG FRQUERKRGHUICH QWY DG FOWL LHE D/WBEQ)

) LLH50 DXUMY6HRXUMHWVE &RQADRAXDOD DXUW' D
7 KHIRTRZ LI \NEGI VAV RN WHBUHINGRZ QR \WHEP RMWY HSFRWR RXUIL] HG P DXUMY VHRXUMHW/ SRINRIR B FROQAEFXDCP DU DVR \WHA@MLIQAFDMS
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SPRONHG
&RWW R 7RED

QP LR

&RESRDM  JRYHIP HONHRXUME/

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1Q

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1O

0 DMUY 1O

0 DM 1Q DGEH RG
7RICFRERDM  JRYHIP HONFPUMEY

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RYWDIH ECANHG\HRXUMEY

5 HUGHQNDCP RV H ECANHG VHRXUMEY
7RO H5P DXUMHY/

) [[HZ0 DMUW6HRXUMIVE, , QGO

7KHIRWZ Q) WBEG VAV | R WH FRP SRAMRQ R WH SRINRQ R RXUILL H5 P DXYUW DYDLOE®! | RIVDBD SRWRIR By LMY FDMIRY  DREXRE®R R 3) , H FOGQ) \WH
&RHGYBAN QYIMRQ DG WHDVRADMS J URW XQUHDT H3JO.Q/ DG GRWAY D/Z HODY\WHDZ DRHI RUFRHAVWRAAY 3$ &/~ DVR WH@WLQEFDMS
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' HHPEHU ' HHPEHY
$PRINHG 8 QUDT HG 8 QUDT H3 $PRINHG 8 QUDT HG 8 QUDT H3 ) DU
OO _ &RIV * OQv I RAY $8&/ &RIV * OQv I RAY $&/ 9DOH

8e

QP LRY
&RUSRDMVHXUMAY

) LD

&RQXP HJGRQ R FIFD

8 \MDWY

&CBMIDIRRG/

&RQMP HUR RIFDO

) RMJQDIHFAHY

(QHN

&RP P XQFDIRY/

YDUF LG

7 UIDSRIBIRY

THKERBI\

, QOMDORKHU
7RBCFRSRDMVHRXUMAY
) RIQIRYHIP HW
5 FMGHMICP RWSOIH
NG

$ WHAEDINHG

&RP P HADCP RMADIH
HMNG

8 6 * RYHIP HQW
UM 0 XQASD

7RO L[ H5P DXUMH/
DYDOE®! | RUONDBA

BBBBBBBBEB
| QAN HNEDBKDY EHHQFIOA LHG EDHGRQWIEILGIQGMY  FDAMIRU] DIRQY| RUGRP HAFE SXETF KRTIQIV DG P LOURDWI LFDIRQVE. LGB | RUDORKHKREQV
$VR ERK' HHPEHU DG EDHGROPRWHGFRIW  USIAHWDSDCHHIRYHIP HOWERDG/KHB B! RXU- CEOHHLOKUIDGFH RSHDIRDY Z WK QR RKHUIGAYLGTOFRXQN BBIHHNY (R P RHWID

R \KHEDDGFH

$VR' HHPEU sy EDFGRQIPRWHGARW DB ZHHUDAGS RUKLIKH UASHAIYHD
([ FOGHE I URP \WH B CERYH DUH VHRXUM¥AY KHT RANGH \WH J HIHIDOCFFRXQALQ RIKHUHQMY D05 RSHDIRYY ) RUDEAWRIOLG RUP DIRQ U DEQ) LMY HOV KHTE RANGH WH JHHIODFFRQMAH?2 | QrHAMG
$WHVR 2 WHJ( QM¥VDQG2 SHDMRYY EHBZ $ ORH FOGH/2$ WHVKHTS IRAMIBT R PI@RY [P RWHGFRWR PITRQ DVR ' HHPEHU 8 QUDI HSJDQVR P IGIRQ XQUD HG
QIR P QRO DOG\WH DI OFHI FUFBAWRAHVR. P LARQUATMG\R \WHHKHIS | RUVIB! DAANVDHOOR H FOGHGIURP WHSUAHQIIRY 6HH1 RM  R\KH&RQRIEMS) LCDCADOB\IAP HON| RUDGAWRID
LQRP DIRQ

7 KHRKBQIHIQNQHDT HzJOQY GRHY WP HRHP BHU W' HHHPBU Z D/SUP DUO GHWLRHDHLIOQ8 6 LQMININDM/

7 KHIRTRZ LY WWEGI VANV R \WHFRP SRAMRQR \WHSRMWRQOR RXUIL] HGP DXUMY KHD R P DXUMY SRWRIR B LMY FDMRY DMEEXREGIR 3) , H FOAQ) WHEBMHG
VBN GYIMRQ DG \WHDWRADMS JURW XQUHT) H5J QY BIGEWWHY DvZ HOD/WH DBz DAH | RURHAWRWHY DVR \WHGDMY LQAFDMS
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' HHP EHU ' HRPEHJ

$PRINHS 8 QUDD HG 8 QUHDT HG $PRINHG 8 QUDN HG 8 QUHDT H3 ) DU
&RV R TeY; T RWEV/ &RWN * OV T RAA/ 9DOH $&/

i

$&/
QP LaRY/

| QAN HNEDBKDY EHHQ IO LHG EDHGRQWIEDGIQEMY  FDAMIRU] DIRQY RUGRP HAFE SXETE KRTIQIV DG P LOURDWI LFDIRYVE. LGB | RUDORKHKRTQV
$VR ERN' HHPEHU DG EDHGROIP RWHGFRW  U-SUAHOVCSIIHHI RGP HVERDG/KHTGE RXU-CEIAHIQAXUIFHRSHDIRD/
$VR' HHPEU suc) EDHGRQIP RWHGFRW  DQGDAY HHUDAGS RUKIKHJ UASHAIYHD

) LLHG0 DU 6HRXUMAY/ & UHAW XDDW/

7KHBHXUMA/9 CODNRQ2 |1FH 3692 R \WH 1 DARIDCS WRADMRQR |, QXUDFH&RP P MWRHY 31$,&"  HYDOOM/ \KHLQMAR HOVR LQXUHY| RUOMBMRY U-ER WY
SXUBRH/ DG DAIQ/I L] H3 P DXUMY VHRXUMMAR RHR M[ FDMRUH/FDIBG1$,& ' RUQIRY ,QIHHID1$,& ' HUJ@IRY/R 2~ KUIKHKDOIY R KUK TX0DWY
LCFOGH I HG P DXUMIEY FRQUGHIG LOYHAR HQAIUDGH Z KIFK LGFOIGH VERXUMEY UDAG %D RUKLIKHUB! 0 RRG W, QYHIRUGHYIFH ,(F 20 RRA WV RU%%6 RUKLIKHUE
QG 3RRUVSDMY 6HYIFH 36 37 1%$,& ' RUI@IRWVR 3~ \WRAIK® ~ JHHDED LGFOGH 1] H5 P DMUMEY UH HIHG\R DV EHBZ. LOYHAR HQAIUDGH Z KIFK LFOXGH
HRUME/UDAMGYD RUGZ HUB\ 0 RRG VDG RUBZHR 6 3 7KH1$,& ' FUICDIRYIRIFRP P HIADCP RWD)H EDAN-GVHRXUMEY DG QRO IHR. WMGHQNICP RWOIH
ECANHGVHRXUMEY LGFOEQ) RAUDKHNECANHG VHRXUMI/ FRADMDT] HGEB \WE SUP HP RMDINY CUHEDHE RQVHHXUMW GYHOH SHRAMG BRWHYDVP RGHBGE DQLQGE-SHIG-MWLEG
SOW HYDIHGE WH1$,& DQGWHWEMRY FOWY Q) YODHR WHVHRUMNY LFOXAQ) D) SXUKDHARXQVRULP SOLP HONKDOUIHYSUMRA® UFRIQ] H3

$VDUAKOR WP HOIVERE H-OWHIXQAQ) R IO HV \WHILGDT] DARQR GID0GRP HON DOGWHFRP SBINROQR \WH69 2 11000 SURFHW WHI L] HGP DXUMY SRIWRIR
LCFOG FHAEO HRXUMEY WDAKDYH CRAX FABHHD GRLIQDMG B \WWH 692 DR HIFK EDDQFH WHANGDM 3HIEQ) WFHSAR 692 GAIDIRYY \KH FDMRU DIRQ R \KHH
VFRUMAVE 1$,& " RLIDIRQLYEDHEROWHH SHRAGUDMIVIQRFDAMGE LQMIDCDIOMY

5DMIV DAMIQG B DIRITD WFRIQ] HS DM DIHFAH FOGH6 3 0 RRA IV ) MK 5DV, F %) MK 005 0 RQQMIU ,F 20 RQQMEY  / RZ IH
FRP SR UDICY XA/ DMV URP \KH P DNMUFHEWIDIG) DIHAHYRULL WHH DUH QRADYDLOE®! DQ HDLYDBQAQMCDOUDNY ) RUMAPXUARY Z KHIHWH UDMIV DALIGHG DUH QR
HIXYDBQMKMHVHFROGEZ HUNDIGY VXM HG

, QMY HONVR RAULQMEDMRDOLQAXUDGRH FRP SOQHY DH CRAGEMPAR 1 $,& IXGHIGH/ , QrHAR HOWV R RXU- DBDCHH LOMKUIGFH RSHDARQY DUH U XIOAG GFOO B \WH
) CDQAOOBHYIFH/S JHR. 2) 6$° DQDIHR R \WH-CEOQHHIRYHIP HOAT KH) 6% KDVIWRZ QLOYHWR HATXCIDA FUAMMID GG UM FRONROWSEDGY 2 XU- DEOGHAHLQKUIGRH
FRP SOQHVFRP SO Z W WH) 6% 9 FUEMWIXDIU UVEZ. 005 UMN P RQVRUKY JXIGHIGHY 7 KH FUGWIHXODIY UDMYIVR \WHLQHXE HW R RXU- CSDQHH LOXUDGRH FRP SDQHY O
EDHG RQ DMV DMIGHG B\ QDIRID UFRIQ] H5 FUAWDNY DJHFAHY LFOAQ) 0 RRG VDG 6 3 RUUDNY HIXLYDBQN EDHG RO DMV DAMIQHG B - CEOGHH FUaw
(DMIVDIHAHY

7KHIRTBZ Q) \BEG!\HVI RWY RXUIL[ HG P DMUW DYDOEG | RUVDDI SRUNRIR B\ 1$,& ' HLIQDINRQ RUHTXLYDBQADAY DMIEXEEGIVR 3) , H FOQQ) \WH & QRHE %BAN
AYMRQ D/R \KHE@AM/IQRFDMG
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' HHPEHJ ' HHPEHJ
* LRW * LRW * LIRW * LIRW
$PRINHS 8 QUDY HG 8 QU ) DU $PRIHG 8 QI HG 8 QUDY HG )y DU
13,8 HUCDIRD . &RW *OQv | RAHV $&/ 9DOH &RWV * OQv | RAHV $&/ 9DOH
QP LARY
6XBRLDH LUK RU
+ LIKEWM XDDWV
6HXAUMHW
6XBRNC \KH)
6HXUMH
7RO HG
P DMUMH/
DOOER IRU
\OB1
BBBBBBBBEB
5 HGRVHIXLYDBOQADMIVI RAQMAY HWR WHIQMDIRIOQXIFHRSHDIRY
,QOGV DVR ' HHP B DB \HRXUMWY Z [\ CP RWY HG FRWAR PIARY |DUYDOH PIORY DG VHRXUM¥VZ W TP RMYHG FRWMR PI@RY |DUYDDH PI@RY
UAS-RAYHD \WDAKDYHEHHFDAIRU] HSEDHGRQH SHAMG1 $,& ' FUJQDIRYY/SHIBQ) WFHS/R 692 DMV
$VR ' HHPEHU LGFOGH JURW XQUDT] HE RWHY/R PIARQRQSXEIF | HSPDMIMW/OQG P IQIRQ RQ SUYDM I 1] H5 P DMIMEY FRQUGHHE \R BH RKHWDQ KLIK RUKLIKRADODN DG D/R
" HPEBU LGFOGH/JURWXQUHIT] HSBRWHVR PITRQROSXEIF I HSP DMIMAW/DQG P LARQRQSUYDMI L H3P DMMHYFRMGHHER EHRKHMDQKLIK RUKLIKHXTXDIW
2 QURLP RMYHSFRWEDLY D/R * HHP BHU LFOGY PIARQR SYXECF |1[ H3P DMUMD P I@RQR SUYDMIL[ H5P DMIMA/DQG D/R ' HHP BHU LFOGY P I@RQR
SXEQF | 1] HSP DXMUMK/DQG PICIRQR SUYDAMII] HSP DMUMKY/
2 QUQLP R HSFRWEDLY DVR ' HHP BHU LFOGY PIARQR SXETF |1 H5P DMIMA/OG P IRQR SUYDMIL] H5P DMIMAVOG DVR ' HHP BHU IFOGY PITRQR SXEIF
11 HGP DMUIMAY/DG PIG@RQR SUYDMIL] H5P DXUMKY/
2 QDQIPRWHE FRMEDIY DVR ' HAHP EHJ VHRXUMWY FRUGHIG BHBZ QMR HQAIUDGH EDHG RQ B2 IWKH FRP SRVWM LDV \RUSD PIMRQ RU R WH\RMDIL[ HG P DMUIMAY DG LGFOGH

VHRXUMAH/ FRMGHIHGKLIK RUKLIKHIADOIW B \KH1 $ , & EDHGRQWHWXBY GAAUEHG CERYH
([ FOG2$ WHVKHTS | RUVDBT R P IIRQDNVOUYDOHDVR * HHP BHU 6HHLRM \R\WHE&RQRICDOMS) LCDGRDCE\BM HQVI RUDGAURDOQ RP DIRQ

7KHIRWZ 1QJ \BER VHV | RWK RXUIL HS P DXMUMW KHG R P DMUW SRWRIR B 1$,& ' RIQDINRQ RUHTXLYDBOAUDNY DAEX\RE® R 3) , H FOGQ) \WH &BRHE UBFN

AYIMRQ DVR \KHEM/LQAFDMG
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" HHPEHY " HAPEH
* (RW “ IRW “ LRW “ LRW
$PRINHS 8QUDO HG 8QUDY HG ) oW $PRUNHS 8QUDY HG 8 QDD HG ) U
15,8 RLIJCDARD &RWV Rty 1 RAR/ 9DOH $&/ &RV ¥ Qv 1 RAA/ 9DOH $&/
QP @R

6XBREDH LIK RUA LIKHW
4 XODW 6 HRXUMH/
6XBRNCR \KHU6 HRXUMW/

7REO L H5P DXUMH/

KHG \R P DMUMY
BBBBBBBBEB

5 HGRVHTMXLYDBQADMIVI RAQMAT HIVR WHIQMDMRIDOQAIFHRSHDNRYY

$VR ' HAHPEU sue] WHHZ HHOWWDD P LARQ DG QR JURW XQUHIT H5 GWKHY BASHRAIYHD  RQ SXETF 1] H3 P DMUME/ QG SUYDM I 1] HG P DMUMEY FRMGHIG R EHRMHUWDQ KLIK RUKLIKHUA

TXODW

2 QUQIP RWHSFRWEDLY DV/R ' HHP BHU LFOGY PITRQR SEIF I H5PDMMA/DQG P IARQR SUYDMIL H5P DXMIMA/DQG DVR ' HHP BHU LFOGY PITRQR SEIF

I HGPDMIMWDOG P LARQR SUYDMI L HGP DMIMA/
$SWHNORNHGDQG&RP PHADD RIADIH YERNHG 6HRXUMHW

7KHIRMBZ 1Q) \BE®! VAV I R \WWH CP RMY HG FRWADQG | DUYBOHR - DAVHAEDANHG DG FRP P HIADOP RV H BCANHG VHRXUMWY Z IMQ RXUI L HG P DXUMY DYDLOE® | RINDBA
SRWNRIR DMUEXREGIR 3) , H FOQAQ WHEBVHEYBAN GYIMRQB FHAVWDXDDW D/R \WH@MY IQAFDMS

P EHU P EHU
$WHWORNG &RP P HADD RUADIHYORNG $\WHWORNG &FP P HADDD ROMDIHYCANG
GHRAXUMEY BHRXUMKY GHRAXUMEY BHRXUMEY/

| RZ_\WXH&RP SRS DAY _ $PRONFG&RW ) DU9DOH $PRONFG&RW ) DU9DOH SPRONFG&RW ) DUSDOH SPRONFG&RW ) DU9DOH

QP LRy

$$%

$$

$

%880

%8/ DQGEHBZ

7ROD
BBBBBBBBEB
7 KH\BE® CERYH SURVMGH/ DIV DV DAMIGHG B, DIRIID WHFRIQ] H5 DY DIHARVDVR * HHP BHU IFOGQ) 6 3 0 RRA V) MK5DMIV, @ ) MK D60 RQQWIW,@F 0 RQQWW / RZ

IMKHFRP SRMUDIG) XVH/UDMI VI URP \KHP DNUFHEWDAG) DI HGFHVRULL WHHDUHGRADYDLOEG DQHIMXYDBONQMDODANY ) ROVERXUMA/Z KHHWHUDM Y DWLI GHG DUH QRN Y DB QMMHVHFRIG BZ HANDMY
VXM HG

, GFOGHFRIDMIT HGOQREQIDIRYY 3&/ 2V FUHGVIARGRKHG VHRXUMEY FRIDMUDT) HGE, HXFDMRQEIDY DR GOQV DG RMHDAHMSH/

$VR ERK' HHPEHU sac] EDHGRQIP RWHGFRW  Z HIHVERXUMA/Z W IQIIH/R RUDAM

([ FOG/I1 H3 P DMUMY VHEXUMEV FIOW LHG D3 $ WHV VKSSRIM) H SHIHEFH UDAG FRQURKRTHUCCEOWY DQG2) I H5 P DMUIMAY WDAQ)" Dv'Z HIDV VHRXUMYAY KHTS RANGH WH JHGH DOCFFRXQAQ RIKHUHQIMYY
DOGRSHDIRYY $ ARH FXGH/2$ WHVKHIS | RUVDB! R P I@RQDG P LERQDNVDUYDOHR  DAHAEDNHG VHRXUMY DQG FRP P HIADOP RMDIH ECFNHG VHRXUMEY UASHRAMWHD DVR ' HAHP BHU

6HH1 RM  \RWHERQRICDMS) [QDGADCE\BAP HIVI RUDCAWRDOQ RP DIRY
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,FOGGL03 $ WHAETANHG\HRXUMIY  CERYHDUHLQYHAR HOVIQ& 2V 7 KHI RTBZ LQ) BEGIVAIVI RW LQ RP DARQSHYIQQ) \RWHAHLQMWT HONVLQ&/ 2 VZ IMQRXUIL H3
P DMUNY DYDLOE® | RUVDBISRWRIR DMIEXBEGIR 3) , H FOAQ) WHEBRHEYBANAYIMRQ DVR WHEM/IQAFDMS

HHP EHU HAHP EHU
&RMMDT HG/ ROQ2 EQDARYY
| RZ_\WKH&RP SRS DAY _ . $P RONHG&RW Y DIU9 DOH $P RON HG&RW Y D9 DOH
LQP LR
$$%
$$
$
%880
%8/ DQGEHBZ
7ROD

BBBBBBBBEB

7 KH\BE® CERYH SIRVGH/ DMV D/ DAMIGHS B, (DIRID WFRIQ] HG UMY DIHAR/DVR ' HHP EHU IFOGQ) 6 3 0 RRG IV ) WK DUG0 ROQQIMIU/ RZ. IWKHFRP SRUMM UDICY XA/ DIV IURP \KH

P DMURUHEWIDNG DIHGAHYRUL \KHAH DUHGRADY D DEGI DQHIX YDBQAQMCDODNY ) RUVHRXUMEY Z KHHWHUDAMY VDL GHS DUHGRAATXLYDBAMMHVHFRGG BZ WD) LVX\W] H3

7 KHHZ DV QR DEBZ OFHI RUFBGWRKH/D/R ERK HAHP BHU

([ FOGHVIL[ H5 P DU VHXUMEY FIWL LHG DV $ WHVKSSRWG) H SHIHCFH UDAG FROMPKRTHUICEMNY DIG3) 1 H5P DMMA/ WIAQ)" Dv'Z HIDD/ VHRXUMAY KHTS RANGH \WH JHHDODFFRXQAQ RAHUHQM¥Y
DIGRSHDIRY $ ORH FOGHA$ WHVKHT IRNIB! R P I@RQDATIUYDOHDVR * HHP BHJ BHH1RM  VR\WH&RQRICDMG) LDGADTE\BA HQVI RUDGAURDAQ RP DIRQ

$WHVEXSSRUMY ( [ SHIHIFHS DMG&RDAKRTHY/ ICEQIAY
) RUQRP DIRQUAIDEQ) \WHFRP SRIMRQR 3$ WHVAXSSRUG) H SHIHFH IDMGFRQUPKRTHUICHOMA \FH1 RM  \R\KH&RQRIEDMS) (QDGRDOB\BA HQV
&RP P HADD RUDIHDQG2 \WHJ/ RDQV
QR HYO L[

7KHIRWRZ 1Q) \REG VAV | R \WH FRP SRAWRQ R RUFRP P HIADOP RV H DG RKHJEDRY SRNRIR DREEXNER R 3) , H FOAQ) \WH & BRHE %6BAN AYIMRQ DVR WH
OMWIQAFDMS
' HRAPEHJ ' HRPEHJ
QP ARV

&RP P HIADCP RO HOGG D) UEXGMUICSURSH W GO0/
8 FROIDM.DT HEB00/
5 FMGHMDOSURSHW G00V
2 \WHUFRIM.DD) H> 00/
7REDHFRGGLOMXF HWWRWR DIRZ DJFH
$ QZ DFHI RUFBHEWRKHY
7REDHNRP P HIFLDCP RWSD) H GG RMHUGTDY

BBBBBBBBEB
$ VDSHAHQWHR UFRE-GIQMW HOURVR DEZ0OFH R \KHHDAHNZ HHFXUMMADVR ERK' HAHP BHU sue]
([ FOGGIURP \KHWE®! CERYH CLUHARP P HIR.DOP RUDIH DG RMHUGTRY KHIS RAMGHWWHJI HHDOCAFRXQAQ RKHUHQIMAY DG RSHIDARYY ) RUDBAMRIOIQ RP DIRQUHIDEQ) FRP P HIADCP RYSDIH DG RKHIGDR/
KHTS RANGHWHIHHIDOCFFRXQMEH?2 | QHAMGS WHIVR 2 WHU( QMY DQG2 SHDIRY EHBZ $ OR H FOGHG D2 $ WHNVKHE | RUVDB! R PITRQGHAR DO DOFHIRUFBAWRKWHVR P LARQDVR
" HHPEU 6HH1RM \RWHERQRIEDMS) [DGADCE\BAP HOWVI RUDGAWRIIQ RP DIRY

: HRUWLCDM FRP P HIADOP RO H DG DI UEXGMIDOSURSHWY GO0V XMQ) D GHAFDAG VDBY DQG XQGHZ UMY KB \WURKIK RXUYDURXY WLRDOR I LFHVIQ\KHS 6 DOG
LQMIDIRIDOR | LFHYSUP DUO 1Q/ RIGRODGG7RN R $ QD0 DUHXQGHZ UMKD FROMAQ® VR RAUMBIIEDLG/XMCQ) DSURSUHEY TXODW DAY K P \WDAKDY EHHD GHYHBSHS
1URP RAULQGANY H SHIHFHIQU-DCHABMOQG P RUWDIHGEEQ

8 FRUDMDT) HG GO0QVSUP DU® U-BUAHNR SRIDMBO/KHISE WH&RP SDQ IVIQMDIR DOQMUDFHRSHIDIRYY
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5 FMGHQMIOSURSH WY GO0V SUP DU LGRXGH - DEOGHH UHFRXYH GTRY 7R WH H \MAKHIH LY D GH DXONRQWHH UHFRXH GOQY Z HFOQP DNHDFOP DI DQWARH SHIRIC
DAHVR WHSURSHW RZ GHJ LQDEAWROVR WHP RMGDIHG SURSHW 7 KHVHEDQVDUHDOR ECANHGE. WILG SOV JXDDQRY

2 \WHUFREDWM.D) H5E0QVIGFOXGHP H ] DQGHU-DCHNBM G-EWQYHE HW DG FROMP HUGTDY
&RP SRIMRQR &RPPHADY RUADIHDQGS I UFXAM D08 URSHIV/ ROQ/
2 XUFRP P HIADOP RO H DG DI URX@MUDOSURSH WY (BT SRUNRIR VDRI HP SKDV] HY/AYHI LFDIRQE. SURSHWY WSH DG JHRIUISKLE GFDIRY 7 KHIRTBZ Q) EEGV\HA

| RUMWHEUINGRZ QR WHJURW DLW LQ) YOOHVR FRP P HIALDCP R H DQG L UFXOMUDOSURSH WY GO/ DMIBXMEGIR 3) , H FOGQQ) WHERHGYERN AYMRQE JHRIUBKIE
WOLRQDGG SURSHW WSH DVR \KHEM/LQAFDAG

* (RW * (RW
&0 LY R &DUW) QY R
9DOH 7RED 9DOH 7RED

QP LaRQY/

&RP P H.ADCP RUADIHDQG DI UFX@MUDOSLRSHIN GOQVE, LHILRY
8 6 SHIRY
3CALLF
BRAMS BQIF
0 LG3BIS BRI
( DAL RO & HQAED
;. FWBRAK &HAD
0 RQEQ
1H (Q@BG
© FVWAL RWW&HQADD
( DNBRAN &HIMD
6XEVREDS 6
( XURSH
$\uD
2 \KHJ
7RIBCARP P HIADCP RWWD) H DG DI UFXOMUICEURSHYY GTQ/

BBBBBBBBEB
5 HILRQ/DVCH IGHGE, WH8 QARG 6B &HQKV YUK
([ FOGY/2$ WHVKHE IRUVDB! R PIGRQD/R ' HHPEHU 6HH1 RM  WRWHERQRIEDAMS) LDGADCB\BAP HIWVI RUDCAWRDAQRP DIRY
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P EHU P EHU
* (RW * (RW
&DU QY R &DU QY R
9DOH 7RED 9DOH 7RED
IOP LARY
&RP P HADCP RUADIHDQG D URXOMUDCSLRSHIV GDQVE\ SURSHIW WSH
, QGARIDD
5
211
$ SOW HWO XQ) [P LO
$ JURXOUDCSURSHWWY/
+ RA\EDN
2 \WHJ
7RECARP P HIADCP RN HOQG D URXEMIBOSUIRSHW G/
BBBBBBBB
([ FOG2$ WHVKHTS | ROVDB! R PI@RQDVR ' HHP EHJ 6HHLRM  \R\KH&RQRICDMS) LCDGADCE\BM HQVI RUDGAMRDOQ RP DIRQ

/ RDQ\R YOOH DQG G-EWHYLFH FRYHIDIH UDARY DUH P HDX U FRP P RID XVHG VR DAFW\RH TXODW R FRP P HUADOP RV H D5 DI UFXGMUDOSURSHW GO0V 7 KHBIQWR
YDOH UDAR FRP SOV \KH TP RXQAR \WH DR R WH I LUYDOHR \WH XQEH®LQ) SURSHW FRIDAMIDT LQJ \WH G0Q DG LY FRP P RID H SUAHG DVDSHAHQIIH $ GOQWR YOOH
UDAR G WDQ |GEFDM/DQH FHVR FRIDMIOYDOH RYHWH GOQ TP RXQMA RIQWR YDOH UDARY JU-DMIWDD LQAFDM\KDARH GUQ 0P RQAH FHHG/\WH FRIDAMIC
YDOH 7 KH G-EVWHYLFH FRYHIIH UDIR FRP SO/ D SURSHWWY GHARSHID) LGFRP H\R W GHBAHYIFHSD P HOV * HEAHYFH FRHIJH DMV GWWDD  \WP HY/LQRFDAM WD)
SURSHW RSHIDMRQY GR GRAJHHIDM HRXIK LGFRP H\R FRYHUWH GO PXUHAG-ENED P HQN $ G-EVWHYIFHFRYHIDHUMR JBDMWDY WP HY/IQRFDAM/DQH FHVR GHA
RSHDMY LGFRP HRYHMWHGEWHYFHSD P HW

$VR' HHPBEU RXUFRP P HIADOP RMD) H DQG DI URXAMUIDCSURSHW GOV DEREEXREGIR 3) , H FOGQ) WHE&BVHE YN AVIMRQKDG DZ HIKWG DYHIIHG-EW
VHYIFHFRYHIDIHWDAR R WP H/DQGDZ HIKWG D'HDIHED W YOOHUWDIRR $VR' HHPHEU R FRP P HIADCOP RYDIH DG DI URX@YUDCERSHW G0/
ZHHIL H5 WM GV ) RAMRVHFRP P HADOP RYDIH DG D) URPXGMUIDOSIRSHWY GOV WD HHRIWLCDMS 1O \KHZ HIKWG DYHIDHG-BWHYVFHFRYHDIHWDAR Z D/
WP HY DQGWHZ HIKWMG DYH DI HEDQ W YDOHUWDMR Z DY

7 KH YDOHY X\ HG LQ FOBX@AY WHH GOQWR YOOH UDMRY D GYHESHG D/ SDMR RAUSHIRGF U2 R \KH FRP P HUADOP RWWOH DQG DI UFXAMIDOSURSHWY GOQ
SRMRIR Z KIFK LFOGH DRLQMEDOHYDODIROR WHXQGHDLQ) FRIDMIOYDOH 2 XUSHIRAF UMHZ DOR LGFOGHY D FUHEWHXODN U DY SURFHW Z KHIE Z HXSEDMWH
LQMIDOTXDIW WD RULGDED DALIGHSE DAXGEHZ UMY EDHE ROWH SURSUHBL TXDDN DAY W AP P HOMRHG CERYH $ VAVRAXWHGEHBZ  \KHILQMIDCRBHEWNXODN DAY
VDN LCEXWQGHMP LQIQ) RAUDIRZ DFHI RUFUHEVWRWHY/

) RUGDQY/Z WK FRIDAMDOXQEHUFROMKAIRY UHRYDIRQRUBDH XS DWBELD) H YOOH DG SURWAMS GHARSH.DIY) LGFRP H DU XVHG LOWH FOBX@URQR WHEDQWR YOOH
DQG G-BAWHYLFH FRYHIIH UDARY 2 XUFRP P HIADOP RWWOIH OQG DIURXGMIOSIRSHW GIQ SRWRIR IFOGHG  B@RQODG  HARQR WK GOQVDVR ' HHPEHU

oG UASHRRYHD $ @HIHEHQ) HDXOOWHHGDQ/DHIGKHHM® UMHAMDOWRHFRIDMDT HSE SURSHWA\WDMDHODHG \WIELT) HG $ VR ERK' HHP BHU

DG WHHZ HHOWWID P LCIRQR DIBZ DOFH UHIDAG R WHH G0/ , QOEAMRY \WHHXQNELT] H3 GO0/ DUHLGFOGHE LOWHFDBXOMRQR RAUSRWRIR UAHYH
D/AVPXWHSEHBZ

7 KHIRTBZ LQJ WWEG VAV RIK\KHJ URWFDW 1QJ YDOHR RXUFRP P HIADCP R H DQG DI UPX@YUDOSURSHWY GOV DMEEXBERIR 3) , H FOGQ) WHERHGYBN AYIMRQ
B G0 \R YOOHDGGBENHYIFHFRYHIHWDARY D/R \KH@MIQAFDMG
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' HRHPEH
" HEWBHMFH& RYHDIHS DAR

7REO
&FP P HADD RUGDIH
[ DQG$ JUFXOXDO
3

8

/ RO VR 9 DOH5 DAR [OP LARY

RWJWDMJ
7RECHRP P HIADOP R H QG R URXOMUDCEURSHW GD0/

7 KHIRIBZ LQJ \BEGIVHVI R \WHEINGRZ QR RUFRP P HIADCP RO H DG DI UFXAMIDCSURSH YWY GO0/ DMIEXEBIR 3) , H FOGQ) \WHEBRHEY(BAN AYIMRQE \ HU
R RWICDARY D/R \WHEMLQAFDAS

" HRPEHY
* IRW
&0 1Y R
9DOH 7REO
<HUR 2 WICDARD QP LR

3URU
5 HYRVLQ) / R/
7RECARP P HIADCP R0 H DG DI URXEYUDOSURSH W GO/

&RPPHADD RUADIHDQGE2 WHJ/ ROQVE! &RQACAXDCD DMUW' DM

7 KHIRTRZ LI \IEG VAV R WH BUHINGRZ QR RXURRP P HIADCP RMAD) HBQG RMHUBDY SRWRIR B\ FRQADRAXDCP DXMUWY DVR \KRHA@MLIQAFDMS
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&DU 1Q) 9DOH R 7REO
91OMH QP IARY/
0 DMUQY 1O
0 DMUQY 1O
0 DU 1Q
0 DMUQY 1O
0 DMUQY 1O
0 DMUQY 1O
0 DMUQY 1O
0 DMUQY LQ
0 DMUQY 1O
0 DMUQY LQ
0 DXUQY 1O
0 DU 1Q DQGEH RIG

7RECARP P HIADCP RN HOG RKHJBDD/

&RPPHADM RUADIHDQG2 WH/ RDQV4 XDMW

7KHARP P HIADOP RO HDQG RMHUGDDY SRMRIR LY P RARHGRODQRIRQ) EDAV |, | FHYEQ RUMMID DUH P HAGDQY DH DAL GHEWR HWHUR \WHIRTBZ LQJ 3 Z DRK QWY
FDMIRIH/

Q@MY 0 RMRHG Z KIFK LGFOGHY D YOUHY R FRUGHDIRYY \KFK DV Z KHD GOQ P HUFY | DDEHBZ. CARHBMIEG! GYHY \WH ERURZ HJLY QRAFRRSHIDAYH RUKDY
UANXHWAG DP DMIDCP RALLFDARY RUHSRRIR P DD HKDY GUHAME DRKOQIHIQFDMIRY  RU

31 RNQ* RRGAIAQ) * Z KIFK LGFOGH/ BOQV LQ GH DXOVRUZ W DKLIK SURTEMNV R BWR - SUGASDO VKK Dv'Z KHR WH GO LY LOWH SIRFHWR | RBFBRKUHRUWH
ERURZ HAVIQEDNXSM

2 XUZ RIRANIGG\SHADOHYAQ) SUR HMRDY P DI HWHEDO/ROWHZ DK QA

7KH PXUMOAH SHANG FUBWRW 38&( &/~ DEBZ OFH UHSUAHON WH &RP STV ERVARAP DM R H SHARG FUHEWBWHY RYFUWH UP OQQ) @H R \WH DAV 7KH
GHAMP LDIRQR WH DXRZ DFH FRUGHY KMRUFDOFUHAWERW H SHIHIFH PXUMMANFROGURYY DOG UHDRIEG! DG VKSSRMIED | RUFDIV 7 KH DERZ DFH LY FOBXDMS HSOLDMD
IRUFRP P HIALDOCP RWV HEOQ DI UFXEMUICP RMDIHED/ XGFRIDMIT H5E00/ RMHUFRIDMDT HG GO0V OG WMGHWIOSURSHWY GO0/

) RUFRP P HIADCP RS0 H DG DI UFXEMUICP RV HEDQ \KHDWBZ DIFHLY FOBXOAMGXUQ) DOLQMEDID GYHBRSHG&( & PRID

. H IOWWRWHE( & P RAHIGFXGH XCEG SUCASIOEDDGRHY LQMDOFUHAWDMIY D0 SHRAMS QW CRRY DHIIHQYH/R \KH GO0V DEWVAG | RUSUHED P HY
FROIGHDIRY FXUHADQG KIMRLEDOLQMBAUDM DXXP SWRQV DG RKHU | CRRLY LG OHFAQ) WH &RP SO IV YIHZ R \WH PXUWHOAMEIH R \KH HFRGRP LF R\ FB! DG | XUUH
HRORP LE FROGURYY 6 XEMRARYHFROUGHDIRQ/LFOGHDUAYLZ. R Z KHKHUKIRUFDOBRWH SHIHFHLY GSUHIBWHR PXUHOAP DNAWFRQGURY/DQG\WHERP SDQ VY. R
WHRUHEWA FB! 0 RGHCDWAKP SINRQ/DOG | DRRLY DUHUAYEE H5 DQG XSEDAG DV CBSURSUDM

: KHD LOAVGODED0Y QR GRYHJKDYH WH FUHEWIMN FKOLIFAMIMIAY R \WH FRP P HUADORUDI UFX@MUIOP RMDJH GUR SRRY WH DU WP RYHG 1 URP WH SRRY DG DM
HYDODMS LQAYLGKDED |RUDQDERZ DFH 7 KH DIBZ DEFH LY GHAMP LGHE EDHG RQWH RAMBRAQ) GOQ EDDGFH GWWH SUHADDHR H SHAMG | XUWUHFDK | BZ VAVARXQAG DA
WHEDQIVH I HAMWHIQMMWDMRUMHI DUYDOHR \WHFRTDADO! \WHGOQLY FRIDAMDOG-SHIGHWV

7KH&( &/ DXFZ DFH | RURNHJFRADM.D] H5 DQG XQFRADMDT H5 GO0/ FOWIHG DALP RWY HE FRUALY GHMIP LQHS EDHG RQ SURTELANV R GH DXOADQG GRW/ JLYHD GH DX
DAXP SWRVE\ \HRARU FUHEVINXCDWV DOG DH I HAYHVR \KHEDY/
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7 KHI RIBZ LQ) \BEGIVHV| RW \KH DRI HLQ DEBZ DQAHI RUFBHEVRRAY| RURXUFRP P HIADCP RVD) HOQG RMHUGDD/SRWRIR DVR WHEM/IQEFDMS

" HPEH " HPEH
QP LaRQY/

$ @ZDFH EHIQQQI R \ HU
$ GAWROWR WHBDHR  DXBZ DQFHI RUPUHAWRAAY
5 HFROWILHG \R [URP 3$ WHVKHIS | RUNDBH
2\WHJ

$ @ZDJFH HIGR SHIRG

BBBBBBBBEB
BHH1 RM  VR\WH&RQRICDAMG) LDGADTE\BA HQVI RUDGAURDAQ RP DIRQ

7 KHDERZ OFHI RUFHEWIRWHVD/R - HHP BHU (FUDHGFRP SIHG\R' HHP BHU SUP DUO GHWRGFIQQ) P DMNFRGEURY
( TV EHRXUMEY

7KH HIDXAW VERXUMEY DMEXEEGI R 3) , H FOQQ WH &BRHS 96BN GYIMRQ FROMANSUGASDID R LQMIF HOV 1Q &RP P RQ DQG 3UHHIHG 6\WWAN R SXETFD WG-G
FRP SDQHY DVZ HIDYP XWMO0 XQG KDWY 7 KHI RIBZ Q) EEBIVHVT RIK \WHFRP SRMRQR . RUHTXLUY VHRXUMIAY SRUNRTR DQGWH DARADMG J URW XQUHIT] H5J VDG GRARY
DVR \WHEAM/LQAFDAG

HHP EHU HHP EHU
8 QUHDT HG 8 QUHD HG )y OU 8 QU HG 8 QUHDT HG )y OU
&RW * OQv T RWEV 9DOH &RW * Oy T RV 9DOH
QP I@RY/
0 XD X/
2 WHUSRP P RQ6WWH\V
1 RQ UHEHP CEGI3UH HUHG 6 WAV
7RECHIXW VHRXAMA DAVOUYDOH
BBBBBBBBEB
$ P RXQNV SUAHQMG H FOGH LQHWR HQWLQ SIYDM HIXW DQG KHGIH I XQBY/ Q5 RKHULQHIRY HIWVZ KIFK DUH U-SRWG 1Q? 2 \MHULQYHRG DRV ( [ FOGHV3$ WHIVKHTS |ROVIBT R P LQIRQ DAVDUYCDH DY/ R
CHHPEHU 6HH1 RM \R\KH&RQRICDMS) LQOAOCE\BAP HOVI RUDGAMRIOQ RP DIRQ
7 KH QURKOQIH O XQUHIT H5 J0.QV GRWHY 1URP HIDAWV VHRXUMY/ DRMEXBEGBI\R 3) , H FOQQ) &BRHE %N GYIMRQ WMDKHIE DASHIRG HIG WFREHEZ Q32 WHJ
GFRPH ®W ~ ZD/ PIIRQDYG P IARQGUQ) WH\ HIUHGHS' HAHP EHU DG UASHRARYHD
2 \KHJ, QHANGS WAV

7 KHIRTRZ L) \BEG VAV R WHFRP SRMRQR 2 2 WHULQYHWMG DWHNV  DRIEXBE®IVR 3) , H FAQ) WHE GVHGYEBAN GYIMRQ DVR \WH@MYLQAFDMS
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" HPE " HPEH
QP LaRQ/

13VI &V
( AW P HKRG
SUYDMHTXW
+ HAHIXQBY
5 HOCHADM UHDAG
6XBVRICHTXW P HARG
) QUYDOH
3UYDMHDW
+ HAIHIXQBY
5 HOCHADM UHDAG
6XBWRND UYDOH
7RID 3V/ [ &V
5 HOCHAMDMKHTSWURXI K GLHAWRZ GHIKLS
" HIYDIYHLOXKP HON
2\
7RECRKHLQMUME DAHV

BBBBBBBBEB
$VR' HHPEU [sac] GDCHMBMKHB\WRKIK GLUHAWRZ GHIKLS KOG P RWDIHGHEVR PIGRQDEG  PIARY WAS-RAMHD
3UP DUO [GFOGH/HTXIW LM HVIFFRXQAMG | RUXQGHAKHP HDKUHP HQADBM.CDIYH GYHIDIHGGDHY OGP HP EHUDQG LRIV WRAN KHIBIQWH) HHIOH RP H/ RIQYONR 1 HZ <RIN ) RUDGAMRDAQRP DIRY
UIDEQ) RAUKREQVIOWH) HHDOH RP H/ RIYONR 1 H <RN WHLRM  \RWHS&RQRICDMS) LCOCADCB\BAP HOW
([ FOGI/2$ WHVKHE IRUVDB! R PIGRQD/R ' HHPEHU 6HHLRM  WR\KH&RQRIEMS) LCOCAOCE\DAP HWI RUDGAMRDAQ RP DIRD

, QHAMGS WHVR 2 WHJ( QIMW/DQG2 SHDINRQY

3, QMHAMGS WHIVR 2 \HU( QIM¥/DQG2 SHDIRYY  SUAHMGEHBZ LGFOGHYLQYHAR HOWKHIB RAMGHWHJI HHDCCFFRXQADQG SUP DUO W-SUHIVLIQME HOVDIRADMG
Z I\ RXULQYHR HOAP DRI HP HOANRSH.DARQY DQG GHUYDYH RSHDMRQY 2 XUGHIYDYH RSHIDNRQ/ CFARQEHKDD R DN LADMY SUP DUO \R P DI H QMMM | RFLIQPAUMA
FUHGWEIGE HDXAW H SRKUY $ WHNVZ WO RXULQYHIT HAP DCDI HP HARSHIDINRQ/ WDADUH P DQDIHG | RAKLLG ST DG WRVH DAV FIWA LHG Dv3 6 HSDUDM DFFRXQADMAN. RQ
RXUEDDFH\WKHANHRACFOGG

IQP IR

) [ H3P DXUMY

3XEQF DYDOE®! | RUNDB! DATIUYDOH

3UYDM DYCLOE®! | RIMDB DAVDUYDOH
) [ H3P DXUM¥ WDACQ) DATIUYDOH
( TXW VHRXUMYY DAVDLUYDOH
&RP P HIADCP RV HDQGRMHUGDD/ DAERRN YOOH
2 \MHULQMHUNG DAV
SKRINAP LOMHWT HQW

7RE0QMM HOV

BBBBBEEBBB

$VR' HHPEH DX EDDGRHVIGFOGHIQMWY HQVIQ&/ 2 VZ MK DUYDDHR PIIRQDEG P LARQ UASHAYHD
YRR\ YDOHLYJHIH.D EDHGROXGENG SUCHSIOEIDGH AR 00 DIRZ DGRHI RUFHAWERWHY RUDNDIUYDOH Z KHWHI DUYDOHRSWRQKDVEH-OHBRRKG
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) [ H50 DMK 7WDAQ)

3) [ HG P DMIANY WDEQ) DAIDUYDOH DuH SUP DU UHDMMG VR DAFV DARFADAG Z W FRORICDMS YOULE®! LOMMMHOMY 39, (V  IRUZKIFK WH&ERP SIQ LV WH
LQHXR HOAP DDIHU 7 KHDMHVR \WH FRQRIEDAGY , ( VOHIHHDD RIVMAR CCEOMAY| RUZ KFK \WH | LUYDOH RSMRQ KDV EHHQ HBRMG ) RUIXUMHULG RIP DIRQ UIDLAQ)
WHHFRQRIEDAMGO, (V VHL RM  \RWHERQRIGDMS) LOGRLOCE\BAP HOV

&RPPHADM RUADIHDQG2 WH/ RDQY

2 XULQAHNE HWP DI HP HOARSHIDINRQY LGFOIGH RXUFRP P HIADCP RMDIHRSHDIRYY Z KIFK SURYLGHP RWDIHRIJLCDIRY LOYHWR HONP DI HP NG VHIYALQ | RURXU
JHHDCFFRQMQAMNRDCFOHOV WH) HEHIIO RAMQ) $ GP LQWDIRQ DG JRYHP HOWSRORUHGHIMAKAK Dv) DQQHO CHOQG) UHZAHO OF

7KHP RUWDJHBEDQVR RXURRP P HADCP RYWDIHRSHDARYY DHLGFXGGLQ3 &RP P HADOP RWDIHDGRMHGTYY” ' HIYDRYH/ DG RKHUKHIEILQ) LOXKP HON UHDMSE R
RXURRP P HADCP R HRSHIDNRQY DUHSUP DU LGFXGHELQ3 2 WHILQYHWMG DWHNV

2 \KHU, QHAMGS WHV
32 \WHUQYHAMG DAHIV. SUP DUKD LGFXGHDAHVR RUGHIYDRYHRSHDIRQ/XVHGWR P DIHLQMIVADM | RMIQPUWMRA  FUEWOGHTAW H SRKUHY

) XURHIP RUH- RIHULOYHUAMS DWHIV LGFOGH DADLE LR HONV P 0GH DV SOVR - RXULQYHAR HAP DDIHP HMRSHIDARYY : H P DNHWWHH VIRDRILE LOYHWR HOW LQ UHIC
HABM DV Z HIDDV |1 H5 LOFRP H SXETF HIXW D5 UHDOHWEAM VFRXUMEY LFOQQ) FROMRIY LOMBMN &HIBQR \WHH LM HOWV DUH P DEH SUP DU |RUSKERHVR R
LQHXR HALQ RXUP DI HS | XQBY DG WAKFMUHG SURSEN 2 \HUVRDADLE LQHXR HOWV DLH P DGH Z LW WH LOMINRQ VR VHIDRUM QEFDM W LQHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSFHP HOMNK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DDIH VHHGLQYHAR HOV $ VSDWR  RXULQYHWR AP DOIHP HQARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DODIHS | XQB/ \WDADUH VHRXUHG B HTXW FRP P W HQV 1 URP LQYHRY RUDKHIV R \KH IXQB/ 32 WHULQHAG DAV DOR LGFOGHY FHMEQ DAHIV 1Q FRORIEDMS

LR HOWXQBYZ KHMWHERP S0 LVGHP HER H HIFVHFRQURCRYHMHI XQB/

/ ITXAW DQG & DSIMICE HRXUAHY

2 YHMH

1 LTXLAW UH HY VR \KH CELOW \R JHHIDA VK | LELHOAFDW URVRXURHY/ R P HAARH SD P HOAREQIDARQVR WH&RP SDQ &CBMBOUH HY R \WH GRY WP | LCDQRLDOUARXUAY
DYDIOEG! W XSSRIWWKH RSHDIR)/ R RAUBXMGHRAY 1XQG BXMGHN JURZ\K D5 SURYLGH D PAKIRQ VR Z WMABOG DGYHYH FLURXP IR 2 XUCELOW \R JHHDM DQG P DQBQ
X LFLHQADINXGW DG FOSMIDG-SHIGY RO WH SUR WBELOW R RAUBXMGHWHY JHIHIDOHRQRP LF FROEMNRQY DG RXUCFAHW R \WH FDSAMIOP DUNHN DQG \WH DOMIDM \RXUHY R
ATXAW DG FESMIOGHRUEHG KHHO

(11 HARYH DQG SXGHWITXLAWY DG FSMIOP D) HP HAY D SURIMY CRIRW\WHERP SOQ. 0 DRI HP HOAWP RARY WHATXAW R 3WXGHRN0) LQDGADODE W \KEMADUH/
RODELO EDLYOJG SURWANVERURZ 1Q) DQG FEBMIOGHHBY RYHUD P XA HOUMP HKRUJ R : HXVHDS5 WNS$ SSHIYM) WP HZ RIN 35$) " R HQUKUH\WDADEDUMNABNHD CFUIRW WH
&RP SIQ  DJQZ W RXUFDECAW DQG Z LA GHVVR\ENH\WWRHUMY 7KH5$) SIRIGVDG (TP LF DAAWP HWR FESMIOD0G NXAGW WK/ LP SRV DG LY LOMXGHE\R HOKUH
\KDAUK | LELHQABARXUAHY DUH DYDKOEGI R CEVRUE \WRHLP SCFW - H EHIHYHWDWRXUFDSABCDGE MTXLEW WARXUAHY DUH\K | LELHQAR VDY \WH FOSABCDGE OTXLAW WXL HOW
R 3UGHMD0) LDRDOOGIWAKEMADUIH/

6HH32 &XUHMD DN RQAWR)Y [ERYHI RUDAVAXWRQR UHFHWP DNAWFRQEURQY DG \WHLP SCRWVR RXUGINXGW DG FOBANCERMRY/

2 XUBXMGQHRHY DUH\EMRAAR FRP SURKHOLYH UHI XDNRQ DG \KSHYIMRQE, GRP HANF DOG LQMCDIR DO XDRLY 7 KHH U XDNRQ/ PXUHM® [GFOGHUANUP HON P D))
R Z KIFK DHWH\XEMAR RIRQ) UXGIPONG  UHIY \R FEBABCOOG ANXGW P ODIHP HW) RUIQRIP DIRQUHDAEQ) WHHUIXDRY LQWIAYH/ DG WHUSRMMAOLP SR
ROXV \FH2O0MQHAR? 5 HIXDMRY D535 W) CRRLY

) P WHEHIIQQQ R \KURKIK \WH GDM Rl \KLY HBRWZ HVRRN WH | RTBZ 1 LI QU LFDQADRINRQY \WDAKDYH LP STRMG RUDUH H SHAMS \R LP SSPWRXUQTX.AW DG
FLSMIOSRMRY
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$,Q) XY ZHMKXG — HUROR MQRMERGDMMEM : HMEWHHSIRHO/IQ6HM BFURUGHP  BAROR MQRMEREMMERMWGHIQ

1 ,Q$ SL OZ HFRP SBIMG\H\DBIR RXU) X@6HYLEH5 HMHP HUNBXMGHW $ OR 1Q$ SUOZ HFRP SBIMGWHVIBIR DSRMRQR RXULQ | RIFHWEGEMWNRGDOYDUCE® DO
EGANR BAMCHMMRIKWHVDBIR 33/ $& 6HHLRM \RWHERQRIEDMS) LOOGROCB\BIM HOWVI RUDGAWRDOQ RP DIRQUIDEQ) WHHAVGRIMRY/

1,08 XIXVAZHIMKG — EQRQR MQROVKERGEDAM QRM/ : HIQMIG\R XVHWHH SURFHHG/ | RUJHHIOFRER DM SXERAY Z KIEK P D LGFOXGH \WH UHEHP SIRQRU
UBXADHR RU  ETROR MQRMERGDMRMGHLO

1 ,Q6FBMPEHUZHUGHPHS  HAOROR MQRMERGMM@EMWGHIQ  DVGVWMHGIERH

&DSIMIO

2 XUFCBMICP DCDIHP HQWULP HZ RUNLY'SUP DU EDHGROWEMAY 5N %DHG&DEMID 5% DOGVRYHR P OUIQP HDXUWY ' XHRRUGYHYHP L] R BXMCHAR/OG
CESOFCEG! UIXMRY WP HOV Z HO5S® FHEQ UH LGHP HOW AR \WH [ UP HZ RUN WDADUH GALIGHG \R P RUH CSURSUDMD U4 GRAUMY DARADMS Z W RUBXMCHMY RQ D
FROUMMMEDLY CFIRIMKHERP SDQ

© H EHIHYH 3WGHQMD) LODGADIY FOSMUT DR DOG | LGDGADOSUR LB DUH FROMMAMAZ LK IW IDMIV \BIHNV 2 XUGQ WP VHIRJG-EWDMY \BIHN | RU3KGHUC
) ICDEADDDMH3S” IRU6 3 0 RRA IV DQG) MK DQG30 IRUS 0 UHWBRP SR 3% 0 %WV 2 XUILQDGADOWNHIW UDIY \BLIHV | RURXUQI H LQUKUDGRH FRP SDQHY D
3$$ $D$$” IRU6 3 0 RRG VDQG) MK UWASHRAIYHD DOG3$ ~ IRUS 0 YHWGRP H HOMWY/ PD FXUWHO® EH WDMG EHBZ WHH\BIHV DQG QRADDR  RAULQKUIGRH
FRP S0 \WEMADUH/DHWDMEE HIFK R \WHHWDAY DIHAHY 6HH22 5 DMYV EHBZ |RUDGHAUSIROR \WHSRMNIOIP SSAVR DIV GRZ QIUDGH/

&AM RHLLDQAH

2 XUFDSMIOP DRI HP HQAYUZP HZ RUN LV XQIP DD UYLHZ HG DOG CBSURYHG B\ RXUYERDUG 7 KHYRDUE KDY DXARR HG RXUEKOWP DQDQG &KIH ([ HAXAWYH2 | LIFHUDQG 9 LFH
&KOLUMR CBSURYH FHMQ FOSMICTRNRQY RQEHKDD R \WWH&RP SO0 DG WR | XUKHUGHD DM DAKRUNY Z [\ UHASHRAR FOBABCORMRQY/\R DSSURSUDMR [ LFHY XS \RASHAILHG QP LW
$Q FOSMICFRP P LY HQAKDAY FHHO/ARHDARRINY J DQME\R VHIRUP DD HP HAWP XWEHVFSOUDMD DARRU HGE WHYRDG

, QOBAWRY RXU&CEMICDNG) LOGFH&RP P WH 2&) & UHYLHZ VWWH X\H DG DERFDARQR . FLSAMICCERYH FHMBQ\WUAKRTS P RQVR SURP RMWHH | LEHOAKVHR FOSABD
FROUMMAZ L\ RXUMADADLE REMARYH/ UDACYV DSLUDIRQY DQG RMHUJRDY DQG BIHNV 7KLY P DRI HP HAFRP P LWkH SURYLGHY D P XAVAVASIDY GH GMIHFH BYHE. R

\GHALLLF LQWDAYHY RUMEQUORAIROY BANALIQY \WHXVHR FOSMID LGFOGQ) P HIHY DQG DFTXAMMRYY 7KHE&) & DOR UHYLHZ VRXUDQCOFCBACSDR DJG XSADM/WR\MYSDY D/
Z HOD/RXUFCSMID QrXGW DQG | LCDGRDCSRMRY ERWRZ LQY ST/ DOGUHIMAMG P DMLY SURMRWHGVAXWROR WHHLMP \VZ W WHYROLG

&SI DARQ
7KHSUP DY FRP SRGHQVR \KH&RP SDQ v FCBLAB] DIRQFRQIWAR HIXWY DQG RAMBRAQ) FEBAIDG-EMQFOGQ) MQRIVKER BQDMS G-EWS VKRZ QLQ\KH\BE® EHBZ
D/R ' HHPBEU WHERP SDQ KOG BEQRQIQFSMID DR Z KIFK Z Dv DYCLOEBIVR \XSSRYWKH D). U DMFCSABOUNXLP HOVR LW EXMCHAMY DOGLIWER SRUDM

D52 WHURSHDIRYY YDHGRORXUDXARP HIWR \MHHEXMGHAY DG RSHIDNRYY Z HEHIHYHWMYGYHTR FSMIOLY FROMMAZ WY RAUDMIVABLIHV

' HHHP EHU
QP LRV
( AW
~XQRMERBE@DAMGGBMGFOGAQ) K BUGHXUIMA/
2 \MHUFCBAMIDGEW
7RECFCSMID
BBEEEEEEE8

$ P RXQNVDMIEX\BEBIR 3UGHDD) LOCADOH FOAQ $2 &,
, QXUDQAHS5 HHXOWY &DS\BO

: HPO@IH3,&$ 7KH3UGHQIO UH, QXIFH&RP SIQ /\8 33WXGHOMOR -0500 * LEUDGRL L H DQG RAMHMI QU LFDOAQMXUIDFH\KEMADUHR U XDRY FSMIC
GYHYFROIMMYZ INRAUFS $ IDMIVVBLIHN © HX\M HWHS %6 UDIR
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D/DSUP DY P HDXUMR \WHFCBAMICDEHNCR R RXUGRP HWE LOXUDGFH\KEMGDUHY DG WH\RYHR P DULQUDMRD/DSUP O P HDXUMR \WHFCSMICOGHDCR R RXU-CSDHH
LQXUIDFH\KEMGDUHY

598 LV FOBXDMG EDHERQWEMAY | LCOGRDOWIM HOVDQG UM | RUP XOVFRQIMMMZ W \WHSIIRWH/R WH1 $,& 596 FRMGHY [P RY RAHMQIV UMVUHDMEWR
\WHWSH DQG TXOMV R \WH LOYHAG DAHV LOAKUDGFH UHIMAMG UMY DIARADAG Z W DQLQUXUHIV SURGKAW DQG CCELONY LOMMADAM UMY DQG JHHIOBMQHA UMY 596 IDIR
FOBX DR/ DUHLQMEHE \R DAMNQKXUIIGFH B XDRY LQP HDXUQ) DOIQXMHIV\RYHR DGIHONWRSD IXWMHFRDIP Y 7KHUERWY R 5% P HDKUV LY QRAQMGGIRU
WHSXSRHR IDNQ) DO LOXDIFHFRP SIQ. RUIRUXVHIQFRQGHRANRDZ WWDQ P DN COYHMMQ) RUSURP RARCCCRAYANY EXWY DYDLOEGIVRWHSYXETE

3,&$WV5%& IDIRDV/R ' HHP B WP RWNHHQNEMRY [ VA0 HIUHG DG5S % WHERWY DM Z DV 3,&$V5 %6& UDIR LV FDBXDME RQDFRQRICDMS

EDMV DQG LFOGHE 3UKGHINIDE HVHP HOWQMXUIDGFHDGS QQAW &RP SO 235,$&  3UFR/ UH, QXIGFHE&RP S 33UFR/ UH  3UFR/ UH, QXUIGFH&RP S R 112
SHYH 33/ 1-° ZKIEKLVDWWEMADY R 3UFR/ LIH DQG3WGHIMO HICR ,QXIDFHERP S R 1HZ -HIH 33/ ,&

$ AKRIK RV HMOG Z HH SHAAWWHHS %& IDARVDVR ' HRHP BHU \REHOERHRAP$ $ 7 | LCDGADOXHI W\ HABYHY

6P LR WH5 %8 UDIRV\KDADHHP SR HGE\ 8 6 LQXIFHUIXDRY BIXDRY DWRIMAY LOWH LQMDIR TOWMGRNRY/LQZ KIFK Z HRSHDMIHHID HATEDK
\RPHIRP R PIQPXP \ROHA P DULQUATXUHP HOWI RULQXUDGFHFRP SIQHYEDHE ROGFIOWBMAY DFFRXQIY) SUIRNAHY 7 KRHVROHR P DULQVDHDSUP DN P HDXUWHR
\WH FCBABDDGTCR. R RULQMIDIRIOIQAUDFH RSHDIRYY 0 DQMDFHR RAUNRYHR P DULQY DAFHIEIQ GYHY LV DOR [P SRUBQAIR RUFRP SHIMYH SRIMRQQ)  DVIQ
FHVEIQ MUMGRNRY/ \XFK Dv-CE0) \WHH\ROHR P OULQY DU BITXLUHG \R BH GVFRHS W \WH SXECF DQG WHH RUH LP SCRAKH SXETE SHF-BIRQ R DO LQKUASY | LQDGADT
VI

7KHBER BEHRZ SIWHOVWHVROHR P DJLQUDNRVR RXUP RWNL) QU LFDQNQM CDNRCBOLQMUIDEAH VVEMADUHY DVR 6 HBWP BHU \KH P RIWIHRHQNDDM I RUZ KIFK
\KLVIQ RP DIRQLY DD DE®!

5DAR

3UXGHQMIR - CSDQFRORIDAG
* |[EUDOBY LIHFRQRIEDAG

BBBBBBBBEB

,FOGV3VUGDIIY XWER / V8 DWEMGDY R 3UGHMCR -850

, FOGY/3VGRIID IRIDIY) LQOGADO UH, QXIGFHER /B 33* )/~ DWEMADY R * IEDGEY UH

$ ARAIK QRN HAMLBG ZHH SHAWKHVROYHR P DJLQWDAR | RUHIRK R \WHH \XEMG DUH/ R BH JUHDMIWOD WP H/ \WHUHXDRY NG PLIQP XPV DVR
' HHPEH

$ @R RUGP HANF DOG W Q! LFOQNQM DR DO QKUIGRH VVEMADUHY KDYH FESMIOBYHY WDNXKEWEQIDED H FHHG\WHP LQP XP GYHOUIXLMG B CESTFE® LOXUDFH
UIXTURYY 7 KHWEMRY FCSMIOR RXULQKUDGFH FRP SOV DOG RXURYHDEDFDSMID! Bf LELOW FRXTS EHIP SCPRAMGE. TP RQY RMHUMQIV P DNANFRQGURYY OQG AKOQIHVLQ
LQXUDGFH BAHYHY LFOGQ) WRHMWAP P LG 1URP XSEDAW R RXUCRMOUDODAKP SIRY 2 XUBIXDMY FCSMIDGYHY DOR P D EH O HAMS LOWH I XVUH B FKDQIHY \R WH
DSSIFCEG! U XDMIRY SURSROY| RUZ KIFK DUH PXUHQ® XQGHUFRQIGHDIRQE, ERK GRP HANF DOG LQMCDIR DOLQKUIGFH B X@AY ) RUDGAWRDOQ RP DIRQUHIDEQ WH
FOBXDMROR 5% DG\RYHR P DULQUMRY D/Z HID/WHIXDRY PGP XPV WHIRM  \RWHERQRIEDMS) LOGAOCB\BA HOV

&CBWYH5 HOXUIDGFHERP SDAHY

- HXVH FEBMYH BHQUXUDGRH FRP SOQH/WR P RUHH I HARYHD P DGR H RXUUAHLYHY DG FDSMIORQ DQ HARGRP L EDUY DGR HITEGH\WH D). U DIRQ DOG WO HUR UMY 2 XU
FOBWYH UHQKUDFH FRP SOQHY DAKP HEXMCHN IR DHICDM/RQ® 7R VKSSRWWKH UMW WHL DXXP H RXUFCSIWHY DUH FESABT) H3 VR D GYHOZ H BHIHYH LY FRODMAMZ [\ \KH
3$$” | LCDQRLOOWHIW UDIY \BLJIHV R RXULQMXUDGFH WEMADUHY $ @R RXUFDBMYHY DU \KEMPAR LQMIDOSRIAHY JRYHQQ) WHUDRMYMEY |, Q WH QRIP DOFRAUH R
BEXMGHW Z HFRQUEX\M FCBABOWR WH FOBWYHY \R \KSSRWBMCHN JURZ W OOG RKHUGHHBY 3UKGHRINID) LGDADOKDY DR HOMIG LQR \KSSRWDI P HOV Z W \FYHIDOR \KH
FOBMYHY 1Q FROGHAIRY Z W ILQICAQ) DUBQIHP HQNV ) RUD GAAUSWR) R FEBIMYH BHQKUDFH FRP SID 1L(DCAQ) TR \FH BHBZ XQG-U32 ) IGDGAQ) $ PIWLNAZ
6XEMADY YRUWRZ QI 7HP D58 QYHYDD' ULH5 HAHYH) LDAQ)
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BKOUHKRTHU' MMEXWNRQY
BKDUH5 HEXUFKDVH3 IRIUP DQGEKDUHKRTH)' IMGHGY

3G [DADWVYROGR * LUHARLYDARRU) HEWHERP SO \R U-SXURKDHDAP DO HP HOWVAVFBANROXS \RIQDIJUIDMR  EIGIRQR IWRXMBEQ) &RP P RQ
BVRAN GXUKY \WHSHIRGI URP - DO WRIK' HHP EHU ©HXM] HEWHHMMVR WY ELIRQWKDHU-SXURKDHDAKRU] DIRQLQ ,Q) HELOW
\WH %ROLG DARRU] H \KH &RP SO0 \R USXURKDH DAP DDIHP HOAV QVFBIRD XS R BIRQ R LW RAMBOAQ) &RP P RQ 6\RFN GAUQ) \WH SHIRG [ URP - DO
WIRIK' HHP BHU

,QIHH.IO WH WP L) DOG LP RXQAR \KDUH WHBXUADAY DU GHMP IGHS By P DI HP HQAEDHG RQ P DUNHAFRQAWR)Y DQG RMHUFRQUIGHDIRYY [FOAQ) DO LRBDHG
FCSMIDGHHB/R RUBXMCHAVGHWR TP RY RKHAQIV FUHEWP LIUDIRQ DG GMHY LORXULQMHIY HYBRWRIR FKDQIHY/LQUHIXDRLY FOSMIDBIXLHP HOWV DG RSSRMQMAY/
I RUJURZ W DQG CFTXMURYY 5 HEXUADHVP D EHH HRXMG LOWHRSHD P DUHMMRXIK GHIYDYH CRRHBLDMS U-SXUAKDVH DG RKHUQH RADAG WEQURNRQY DG WMUIRKIK SO0/
GUIQGC\WRARP SO ZWWSX® E  F XQEHMHGEHRUMAY( [ FKOQHS VR

7 KHIRTBZ L \BEGIVHIV| R LQ RUP DINRQ CERWEHROLUDRYY/ R &RP P RQG\RFN GYIGHIB/ Dv'Z HIDY UEXUKDH/R \KDWW/R 3UXGHMD) LDGRDAV&RP P ROG\RAN [|RU
HFKR WHDOWMO SHIR/IQ  DQGIRAWHSURUIRAU HY

' IMCHIGS P RXQW 6KDUHY5 HBXURKDWHG
4 XDUMD SHIRGHXGHS 3HJGKDLH $JIUHDM 6KDLA/ 7RECERW
QP L@RYY H A-BWSHUWKDLHGDD
' HRPBU
6HEWP EHJ
-XH
0 DK
" IMGHGS P RXQW 6KDLH/5 HEXUPKDVHS
<HUHXEHS 3HJ6KOH $JIHDM 6KDLH/ 7REC.RW
QP @RV H Ar-BWSH\KDLHGDD
" HRPBEU
" HPBEU
' HRPBU
" HPBEU
' HRPBEU
,QDEAWRY RY) HEUMWY 3UGHID) LDADWVYRIGR ' IWARY GFOWMGDADK AYIGHGR SHAKDHR &RP P RO6VRAN SD CEBIRQ0 DK W

VKDUHKROHYR WHRGDYR ) HBXOY
/ TXIAW

/ LTX.AW P DCDIHP HADQG WU MY DU SHURUP HG RQ D G DOHQMY EDY Dy WH CELAON R WEQM HUI XQBY BRI HHD VEMGDUHY 1V @P MG GH LQ SOVWR UHIXDRY
WIMMANRYY / LTXAW QHHBY DUH GHAP LGHS WURIK G0 DG TXOW® FDK 1GZ | RIFFDANY DAKH KROLQ) FRP S D06 Z MMQ RAURSHDIY MEMGDUHY © HVHN \R
P DQEQDP QP XP EDIFHR KLIK® QIXGDAHNMR HIXUHWKDADGTXOMQRXGW LY DYDOEG DABUXGHMD0) LQDADOR FRYHUI L HEH SHOMVIQWKHHYHARDAZ HH SHIHFH
WEAGRDK I GZ VIURP RURSHDI \KEMADUH/DADWP HZ KHQDFFHWAR FCSABCP CUNANVLY DR GRADYDLOEG

© HVHN VR P MMDMWH UM R KDAQ) @ MG RUGR CFFHWR | LCOCAQ) GH\R WG P DNAAFREWRYY B\ JHHIDD SHIXQEQ) G-EWQDGOFHR PDMI : H
P MM DM\KHUH LCDGALQY UM\ DARALDMG Z 1\ RXUG-EWKDAY XVHG\R | XQGRSHDY GHBVE\ P DRKIQ) \WH\MP R G-EWZ W \WH DA LDGRHG 7R HOXKUHDGHDOMAXGEW 1Q
W/ \AHDURY UK/ AMAMDY 1V SHURIP HG | RURXUP DMURSHIDA) \MEMADUHY : HVHN W I XUWHUP MIDM QrXEW UMW B\ P DQEIQQ) RAUDFAHN R DSMEDIYH\RXUAHVR
MXNGEW D/APHGEHRZ

/ ITXIAWR 3WXGHQWD0) LQDGADO

7 KHSUGRSIORXUAHVR | XQ5/ DDMDEBI\R 3UKGHRNO) LQDIADDWH SIHAKREQ) FRP S0 DHAYIGHIE/ UHMUO/R FSMIOD0G GO0/I URP \MEMADUHY DG SURFHHG/
1URP GHEVVAKKDQRHY DG FHMBQ RN EDHS FRP SHODIRQ LRI 7 KRHVRXUFH/R 1XQB/P D EHVXSSBP HQAGE 3UXGHMD0) LCDQRDAN DFFHWAR WH FDSASCP DUNHNDYZ HT
D/WH32 $ GMIDAYHERXUAVR / LTXAW GARIEHGEHBZ
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7KHSUP DY XVHV/R 1XQ6/ DABXGHQNDO) LQDGRDOLGFOGH VHYAQ) G-BWP ING) FESABDFRQUEXNRQY DQG GO0V R MEMADUHY P INGI DFDAMMRYY SD Q) GROG
\KDUHRTHUGYIGHIE/D0G UEXURKDAQ) RANBOEQ) \KDW/R &RP P RQB\RANH HIXAGXQEHUDAKRIW | URP WHYROLG

$VR ' HHPBEU 3UXGHRND) LDCADOKDG KLIK® @IXLG DAANZ W DD 1Q) YOOH RN P LARQ DOLFUDHR PLORQIRP ' HRPEHU

+LIKO @IXGDAHNVSHERP LO® LGFOGHFDK WRWWAMP LOYHAR HOV 8 6 7UDXY UMKV REDIDIRVR RKMHUS 6 JRYHCP HVWDAKRIMEY DOG DIHARY DGR
IRMIQ IRYHIP HOABRQG/ : H P O.QEQ 0D LQMFRP SIQ @NX.AW CFRRXQMRDAL GRLIGHG \R RSP [JHWHXVHR FDK B\ |CROBNY WH GQAQ) OUGERIRZIQ) R IXQB/
EHE HHD 3UXGHQID) L(DGADODGG W KEMGDUHY R) DAI® EDIY ( [ FOGQ WH GHABRURZ LQIVIURP KLY LQMFRP SO MINXGW DFFRXQAV3UXGHD0) LQDGADDKDG KLIKO
AXNGDAVR PIORQD/R ' HAPEHU DOLRUDHR PLARQIGP ' HAHP B

7 KHI RTRZ L) \BEGIVFNV] R 3UXGHUDD) LQDQA DAV SUCALSDORXUAH/ DG XVHYR KLIK® OMXLGDWHV H FOGQ) GAERURZ LQIVIURP RXULQMIFRP S ANXLAW CFFRXQN
| ROWHSHIRG/IQRFDAG

<HU( QGH3' HHP EHU

QP LR
+LIKO / ITXIG$ WHV EHILQQQ) R SHIRG
" IYIGHIB/DGRUGIMO/R FOSMIOURP \KEMGDUHY
$1ILIDAGEDY ERURZIQIV  FOSMICTRAMEY
& CBABCFRQMEXNROAR\KEMGDUH/
7REC/HMCHK & DSIMICH PAYIW
SKOHU-BXURDH/
&RP P RQB\RAN GYIGHI/
$ FDAMMRY' DVSRMRQCRMW
7REOBKDLHS FBXURKDWHY ' LYIGHGVDQGS FTXIMURY' VSRIMRS FAYIW
SURRHHBYI P WHIMKOFHR GHEW
5HD PHQVR G-EW
7REO HEVS PAMW
SURFHHB/IURP \WFFN EDHGFRP SHODMRQDIGH HVHR RN ROMRY/
, QMIACFRP HIURP \XEMADUH/ROLQMFRP SDQ. DIUHP HOV GHAR LOMMWEDG
6Z C5\MP LCDIRY/
1 HAGFRP H\Ef WFHSW  SD P HOV
, QMINEIGROH \MIDOG-EW
$111ODNG ERURZ LQIV GO0/ RSHDICY CRMWMAY
2\HU W
7RE WHJS FRMW
1 HNQFUDH GHFRUDH LOKLIK® @IXIG DXV
+LIKO / ITXIG$ WHV HOGR SHIRG

BBBBBBBBEB
LFOGY PIORYIURP IQMMIRTOQXDFHVEMGDUY  PIARQIUP 3* 0 \WAMADUH P IARQIRP 3UXGN QUMY+ REQ) &RPSI) OGP IARQIURP RKHAKEMADUHY 6HH
WP 2 BFKHX®,,2 1 RMAR&RGAG) IQDGADO QRP DARQR 5 HIMIQN ' IYIGHIG/DQG5 HMQVR &DSAED | RUGYIGHIB/DQGUHMOQVR FOSMCE \KEMGDY
LGFOGHY FCEAMICARQUBAURYY R PIARQW3,&$ P LEIRQWR 0 LQMDMRDOHQXUIIFH \EMGDY P ITRQ\R [QMOMRTOQXIFHEMGIUY 05 P LARQWR RMHUVKEMGDUHY
7KHP DU R \WH FOSAIOFROUEXIRO\R RAULQM CDIRCOUHQKUIDGRH \KEMADY Z DV\R IXQG\WWHSD P MR FHEQ) FRP P IWRQV R RAUGRP FWIFE LOKUICFH \MEMG DR/ |CFOGH FOSMIOFROMEXIRDY R
P IIRQWIQMMRDAQXDFHWEMGDUY  PIARQWR3* .0 DG P IARQWRKMHUFRSRIDMKEMADUH/
( [ FOGH/FDK SD P HONP DGHROWIGARDAHNMBG LOWHEHNHYEHIRG
,FOGVFDK SD P HQVP IEHRQAYIGHIB/ GO GLQSURUSHIRG/
|GFOGHY SURFHHGY DG FEBMIDUHBDH/ UHIAG\R WHADBVR \KH) X@GHYLFHS HIHP HWBMQHV DG 38/ $ & UBUAHN \KH QHABURAHHBY I RP \KH\DBVR 7 KH3WXGHRIMD LH, QXUIFHERP SIQ R
70ZD,F 3327 DOG3*,0 VNAQMHIMHLO, \ID \WDAZ HHAVMEXME\R3) ,
5 HEUAHQNGIQAR DG URP O LADMG\KEMADUHAR\KSSRWBMGHNRSHDIY) GHHBY
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" IMGHIG/DOG5 HMUVR &DSMICIURP 6XEMADUHY

" RP HAIF LOXUDGRHVEMADUHY ' XUQ) 3UGHIO) LODADOMAHYHSAIGHIB/R P LARQIURR 3UXGHINCS QAU+ RTIQ) &RP SIQ , QDBAMRO\R SD LY
&RP P RQ 6\RFN QYIGHIB/ RXUGRP MW LOXUDGFH RSHIDIRY P D UMD FCBABDWR 3UXGHQIDD) LQDGADDE. RKHUP HIQ/ \KFK DV DI LIDMG GQAQ) DG WHQKUFH Z W
%HIP XED EDHEO LADM/

, QMLDARDOQXDFHKEMGDUHY ' XUQ) 3UXGHND) LDGRDOHFHYHE AYIGHIGYR P LARQIURP LW LQMDNRDOLQMDFH\VEMADUH |, Q DEAWROWR
SO QI &RP P ROB\RAN AYIGHIE/ RAUIQMEDIR DOQXDFHRSHDNRY/P D BMOFCSMIDR 3UGHNO) LOOGADOMRXIK RUICAQBMGE. RKM-UP HIQV \KFK DAWHUED P HY
R SUH HUHGE WRAN REQI DARQVKHIS B, 3WXGHRADO) LDGRDCRURKHUD LIDMY D LIDMGGRAQ) O LIDAG GHUYDAHV DG UHQXIDFHZ WS 6  DUGYHP XA EDHGDH LADM/

2 WHUVEMADUHY * XU 3UXGHDD) LODGADOUHRHYHG GYIGHIBY OQG WHMUD/R - FOSAIOR PIAORDIGP 3*,0 WVEMADUWH/DGAYIGHB/R  PLARY
1URP RKH\MEMADUHY

5 HARNRD RO AYIGHIE/DQG MMUQ/R FDSMIOIURP \MEMADUHY 2 XULQXUIGRH FRP SOQHY DCUH \XEMANR 0P WIRQ/ ROWH SD P HMR AYIGHIG/ DG RM-UMDQIHY R
IXQB/\R 3UXGHQID) LQDGALDODIG RMHUDH LADMY XQGHU CSSTFE® LOKUDGFH @7, QG UHIXDNRY ) XWH P DUNAFRQAWR)Y FRXE QHIDAYHD [P SDRAFCBABDSRMRY/ R RXU
LQXUDGFHARP SDQHY Z KLFK FRXGS | XUWHUUMPARHUCELOW R SO GYIGHIBY 0 RIHIHHID WHSD P HUWR GYIGHIG/E ) R RAUNKEMADUH IV\KEMANR G-FOUDIROE:
WHLYRDEGR ' WWHARLYDQGFDQEHD HARMGE. P DN-VRGEWRY/DOGRKHUI CRRLY

© AW UAGHRAR RXUGRP HIME LQXUDFH\KEMADUHY 3,&$ LVSHP WGWRSD RACDY AYIGHIE/EDHE RO FOBX@IRQNSHAI LHGXQEHUL HZ -HYA [QXIDFH@OY. \KEWR
VR SURUGRIVLFDIRQ\R WH L HZ -HYA * HSDWW HOAR 9N DOG, QKIDGFH *1-' 2% ° $Q GUMEXNRQY/CERYHWMY P RQNQDQ \HYH P RQK SHIRG DHFRQIGHIG\R
EH3H WIRAQY GYIGHIB/ OJGWH DBSURYIOR \WH1-' 2% LV UNXLHG SURWR SD P HQV7 KH@OZ V U XM AYIGHIE/R \KH IR Z KHIH RAURKHUGRP AN LQMXUDGFH
FRP SOQHVDHGRP LAGG DHVP LOU BWRNG-OIFDWRWRAHR 1 H -HIH

&CBABDUHE-SE P HOWURP RXULQMCDIRDOLQMUDGRH\KEMADUHY IV \XEMANR GFOOSIX@RY BNXUP HOVLQWH QM DMRDOWUMVARRY/LQZ KIEK WH RSHIDM 2 XU
P RWXLI QU LFOQNQMDAR DO QAXUDFH \VEMADUHY 3UXGHMDOR -CE0Q00G* LEUDHL/ UH DWHSHP MKRGWR SDL &RP P RQB\RAN AYLGHIB/ EDHG RO FOBX@IR/\SHALLHG B\
-CEOHHIQXDFHOZ. \XEVANR SURUGRIVLIFDIRQVR WH) 6$ ' LYLGHIBY/LQH FHWR \WHH P RXQN DG RKHUIRIP VR FSAMIOAMUEXWNR) UTXIUHWH SURUDSSURYOOR \KH
)6$ 7KHUIXDRY |1VFD0 HIUHIG | RUERK 3UXGHIOR -CE0QD0G* LEUDRIY/ LIHIVO DK D\MUZ KLFK WP HWH & RP P RQ6VRAN GYLGHIG [P RXQABHIP WG VR EH
SOGZ WRVBURUDSSIRYDO URP \WH) 63 FOQEHGHMP LGHG

7KHEEONVR RAUS* ,0 \XEMADUH/DIGWHP DNRUMWY R RAURKHURSHDNY \VEMADUHAR SD AYLIGHGV LV OUIHD XQUHMMRKMS | URP DUHIXOMY WEESRQV

6HHIRM  \RWHERQRIEDAG) ((DRLOCBVBAP HONVI RUQ RIP DARQUHIDEQ) \GHA LF GYLGHIG BMMRNRD/
/ ITXIAWR , QXUDGFHEXEMADUHY

: HP DDIHWHOMXGEW R RULQMUDGFHRSHIDIRQV\R HOXUHWEE®! UHICE®! DQG FRIMH | HRYH\VRXUAHVR FDK | GZ VAR P HADER RXAUREQIDARYY / LTXLAW Z LMQHK
R RULQKXUIIGFH\XEMGEDUH/ IV SIRIGGE DYDUHNV R \WRXUAHY LGFOGQ) SRINRIRVR ONXG DRHV 7 KH LOYHAR HUASRWMRIRYR - RAUNKEMGDUHY DUH LQAI DO \KH RYHIT
@XNGEW R RULQAKUIDEFH RSHDIRY : HVHIP HOARXULQYHAR HOASRIWRIRY OQG HP SR D DAVHANICELON P DI HP HOALSSURTFK \GHALLLE \R \WWH UTXULP HOVR HIFK R RXU

SIRGAENIGHY 7 KLY HKOFH/\AWHAVASICHCBSTHGLQP DG WHANAW DvZ HODAKHLQMMAWDMDQGFUEWAN SUR LBV R HIFK SRWRIR LQDP DOGHUFRQMMMMZ LW \KH
XQTXHFKOUIRAMMIEVR \WHSUIRGAENTELONY

/ LTXAW VP HDXUHE DI DQINQMEDD GYHBSHSE BHIFKP DNW\KDATNHLQR DFFRXQAKH FKOLEPALMIFVR  ER \WH DAFNERINRIR DG WHACE QMWDK \KSSRW H
FROUG-UDMIEXAY R \KH YOURXY FDAIRUHVR @IXIG DAV |RUH CP SB! WSHR DAHADGE FURWHODN 1Q FOBXDMY LQMDOMIXAW P HKUA/\R HYDODM RAULQAKUDGFH
RSHIDARQAT QNG XQG-UYDURA M AFHDURY ((FOGQ) FRP SOQ \GHALLF DG P DUNHAZ LGHHYHV - HFRQIMXH\R EHIHYH\WDAFDK JHHDAMGE. RYRQ) RSHDIRY/DG
WHSURLBIR RXUDXHNSURYLGHK | LFHQAMITXAW XQEHUDRIE® | RUAHEGIWHAMAHTIURYI RUHFK R RULQMUDGFH\KEMADUH/

&DK) &Z
7KH SUCASIOVRXUAHY R @NXAW | RURXU LQXUDGFH \WEMGDUHY DUH SUP XP V' LOYHKR HOADQG | HH LGFRP H - LOYHW HAP DXUMEY \OBV R LQYHXR HOV DQG \OBV

DARALDMS Z 1\ RYULQUXUDGRH DQG DMWY RSHIDNRYY D/Z HODVLQMEDODOGH \MEDOERURZ LQIV 7 KHSUCASOOMAYR @RXGEW LFOGHEHH W FOIP VDG GYIGHIB/SOG\R
SRIA KREHY DJESD P HOMR
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SRIA KREHY DG FROVEPRRTEHY 1Q FROGHAIRD Z W \KUHIGHY Z WWGILY DY DG QHASRIR (R0Q CRIVMW 2 WHUXVH/R @IXGW P D LGFOGH FRP P MIRYY JHH.IODGG
D LQVRDAYHH SHOHY SXUKDH/R QX HOV WHSD P HOAR GYIGHIG/ VR WHSCUHOMRIEQ) FRP SI) KHEILQ) DG UHQUXUDGRH DAY DOGSD P HWLQFRQGHRANROZ WK
ILCDGAQ) CRMNY

,QHIFK R RXUP DMULQXUDFH\XEMGDUHY Z HEHIHYHWDAKHFDK | GZ VI URP. RSHIDARQY DUHDGHDOMR VDA FXU-QAITXLAW UATXLUHP HQW 7 KHFRQMKHG DDA
R MY OTXAW Z LEOG-EHIG XSRQ | TRRY \KFK D/ 1XMUH VHRXUMEY P DNAFRQEUMRYY FKDQIHY 1Q LOAUMALDM GYHY SRIA KRTOHU SHA-BWRYY R RXU | LOGADOMMHIW
SRIA KRGEHUEHKDYLRU FDBWIRSKLE HYHV DQGWWH UHIDAYH VD HIV OOG DAERAYHHVR FRP S SURGEAN HIFK R Z KLFK FRXES BOGWR UHSXFHG FDK LQ B2 VRULGRIHDHE FDK
RAMBZ V2 XULQKUDFH RSHIDIRQ FDK |GZ VI URP LQYHR HOACRAYMEY BAXOM URP WED P HQV R SUKHLSDD SURHHGY IURP P DMUMY DQG \DBV R LOYHWMG DAVHIV DQG
LT HOMGFRPH QAR TP RXQWV BHQHAG 7KH SUP DY @IX.GW UMV Z WK UASHAWR WHH FDK 1GZV DH WH UM R GHDXOVE. G-BRY RU ERQG LQKUHY RXU
FRXQASDMN Z LEDQI GHW R H MG UBXURKDVH DG RUMAPXAUMEY GAQ) DUBQIHP HON FRP P WY HV R LOYHIDGE P DNHAYRDMY © HFBRAHD P ORI HWHH UMV WURKIK
RXUFUHEWIMN P DQIHP HYSURFHW DG UHIXOUP RAWRUQ) R RXUGINAN SRR

" RP HAFE LOXIDFHRSHDIRY , QP DDILQ) WHATXLAW R RAUGRP KA LQXUIGFH RSHIDIRQY Z HFRQUIGHUWH UM R SRIR KREEHUDQG FROMPKRTHUZ IWGLY DR
IXQB/HOHWDQ RXUDKAP SWRQVZ KHOVHBRIGY DXHNVVR XSSRWKHH FREANMOCREQI DARYY - HXVHVKUHIGHUFKDL HY DG RMHUFROAIFVSURYIMRQ/AR P MM DAKHH WOW
WP L) DQGSUR MIELOW 1P SCAWR Z MWGLY DOVR [ XQR/E PP HY 7 KHI RIBZ Q) BEBIVAV R \WHOCELON | RUIXAMHSRIA. BHGH IWDQG SRIR KRTEH W CAFRXQAEDDIGRHY
R FHMIQR RXUGRP HWINF LQAXUIDFHKEMADUH/D/R \WHEM/LQRFDAG

' HRPEHJ

(QEARY
3,&%$

3,&
3UFR/ UH
35,$&
3%/ $8&
2\NHJ
7RB0XMHSRIA BHH IWDQGSRIA KRTHWA CFFRXQNEDDGRH/

BBBBBEEBBB

, GFOGVWHIP STAAR LQMFRP S HIP [QDINRYY
$ P RQVDHUH GRMGIRWR D LADAG UHQMXIDFHUHFRYHIEGY

([ FOGH/2/ ICEHOMVKHTS | RANDB R BURQDEG HARQIRU3S, $ & DIG3$/ $& WAS-RAIYHD DVR ' HHPEHU BHH1RM \R\WHERQRICDMS) LQDGRADTE\BA HQVI RUDGAURDOQRP DIRQ

7 KH QCELOWA SUAHQAG CERYH DUH SUP DUO \KSSRWG B\ LOYHWAMS DWHIV LQ RXUJIHIHIODFFRXQMS V QRMG CERYH Z KHD VHBRM DWVHIV VR \KSSRVKHH FRUERNCC
REQIDIRYY ZHFRUGHUWH UM R SRIR KREEHUOGE FROMPRRTEHUZ WWGLY DY R | X5/ HOMHIWDR RXUDKKP SNRYY $ VD WAXKOVDIHN Z LAGFOGH ERK QTG DAHN D/
AVPAWHEEHBZ DG RMHUDAHMKDAZ HEHIHYHDGHTMXOMD \XSSRVWRXUICELONY

) RU3,&$ DQG RKMHUNKEMADUHY \WH CELONAY SUAHIMS CERYH SUP DUO LGRXGH DQOAW UAHYHY DG G-SRMATE MY OG LGAYIGODM H IQKUIFH SRIR. BAWHYHY
, QAVIGODM HIQXUDFH SRIFHVP D 1P SRH\KUHIGHUFKDUHY DQG SRIA KREHYP D BH\XEMPAR DG XQEHZ UM SIRFHW IQ RGUWR RBBIQ D Q. LOWKUIGFH SRIA
3, &SV UAHYH/ I RUIURXS DAY FROATFV SUP DUO  UHIM VR SHOMRQ UM WM HUFRQAEFW Z KLFK DUH JHH.IE CRAGKEMPNR HD® Z WGLY. 0D0) RURXULGAYLGOODAW
FRUFW \R HFRXUDIH SHYMMP. P RWAR RXUYDULCE®! DG 1 H5 DM KDYH KUWHIG-URUZ LWWGILY, DOFKDUHY | RUD\SHRILHG QP BHUR \ HOY |, Q DEAWR) AHMWIQ L] HG
DOV LP SRVH D P CUNAAYDOH DOWE HQALL \KH LOYHUAMG CP RXQALY GRAKHTS VR P DMUMNY 7 KH @VIQJ EHH W HDXUY R RXU YDULE®! DO DOR HFRXUDIH SHUMMEA
EHFDAHWWHSRMMIOYDOHR \WH@YLQ) BHH WV XED WHD0) HERQD L \RHFRQAEFVBH YV

* LRW DFFRXQAZ LWWGLLY. Y| RURXUGRP HAF LQXUIDFHRSHDIRQASRGENL)  Z HHIHHIID FROUMAMAZ W RXUDXXP SINRQ/LQ DAFANTELQN P D) HP HWOG \WH
DARALDMG FDWK RANBZ VAG RADYHDP DMIDCOGYHYHLP STRARQRXURYH DI X AW

, QMLDARDOLQKIDIFH RSHDIRY $V Z W RXUGRP HAF RSHDIRY 1Q P OILQ) WH @IXGW R RXU LQMIDIRIOLQXIFH RSHDMRY/ Z H FRMGLUWH UM R
SRIA KREHUDG FROMAKREHUZ WWGLY DR | XQ3/HOUMHAKDQRXUDKAKP SNRQY/LOVHBRI) DAHMVR VXSSRVWKHHFRQMPXDOREQIDIRYY 7 KHI RIBZ Q) BEEGIVHVI R \WH
RO RUXMHSRIA EHH WDQG SRIA KREH W DFFRXQAEDDRHVR FHMIOR RAULQMDIRDOQKIGFH\KEMGDUH/D/R WHEAM/LQRFDAMG
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' HAHPEHJ

LQEIIRY

3UGONCR -050

* |BDan UH

2 \MHULQMIDIRDOQXDIFH\XEMADUH/ H FOAQ) -0

2 \WHJ

7REOXMHSRIA BHH WDOQGSRIR KRGH DFFRXQNEDDRY

BBBBBBBBBB
$VR' HHPE suc} BARQDEG HAORQ WAS-RAHD R WHIQUIGFH UHDAWG (CEOMYI RUBXGHINCR - CEIQOHDARADMGZ \KS 6 GRIUGHERP LQDMS SIRGAWVWDNIHFRQXUG\R
RXUGRP HAF LQAXUDGFH RSHDNRQY DG \KSSRWGE 8 6 GRIUGHRP IQDMGDAHV $VR * HHP BHU Suc HORQOEG — HARQ UASHRMHD R WHIQXUIGFH UHDMG CCEOMY | RUSUGHND
R -D500Q DA SUP DI DXRADAG Z WK\ H) DG 8 6 GRIUGHTRP LCDAMG SIRGEN WDADH FROKUHS \R * IEDEIUS H D %4HIP XED EDHS BHOMUIGFH DI LIDM 005G SUP DUO \KSSRWG B \H) D0G8 6 GRMU
GHFRP LDMGDIHN
,FOGV3*)/ $VR' HHPBEU DG BQRODG — HAR) WSHAHD R WHIQKDGFH HDMACELONYIRU3* )/ DHDARADMGZ NS 6 CRIUGHTRP LCDMG SIRGEMKDNIHFROXIG\R
RXUGRP HF LOXUIDGFH RSHDIRQ/ DG VKSSRWGE 8 6 GRIUGHRP IDMGDAHV $VR * HHP BHU 0BG BQRODEG — HEARQ WSHIYHD R \WHIQMXIGFH UHDAG (CEONYI R (EDSU

/ UHDUWASUP DO DARADMGZ W\ HY D58 6 GRIUGHRP LCDMG SIRGENMKDNIHFRQAU-GWR* |EUDSIUS HOQG SUP DU \XSSRWAGE \ HY DG8 6 GRIUGHRP LCDMGDIHV
5HGRVWHLP SCAHR LQMIRP SIQ HIP LDARYY
$ P RQNOHUHGRRMGIURWR D LTDMG UHQKUDGFHUHFRYHIEGY

7 KH QCELOWA SUAHQMS CERYH DUH SUP DUO \XSSRWAG By LQHXAG DIV 1O RAUIHHIOIFFRXQV:  KHD VHBRMY DAHN R \XSSRIWINHH FROMPWDOREQ DIRYY Z H
FROIG-UWH UM R SRIR KREEHUDQG FROMPKRTHUZ IWGLLY DVR | XQ3/ HIMHWDQ RXUDXXP SWRY $ VD BAKXOVDAHN Z LOLGFOGH ERK QTG DAHIV DV QVAXWHS EHBZ
DOGRKHUDAMHNVWDAZ HEHIHYHDGHDOMD \KSSRYRXUICELONY

. HEHINVHP RMR \WH GQIHWP WP SD LQAYIGAODM H LOKUIGFH SRIFHY\RTG B\ RXU- CBOHH RSHDIRYY GR GRAKDYH \LJ QU LEDQAZ WKGLLY. COUMN BHFDAOH
SRIA KREHYP D LRXUNKWHIGURKOLI HYOGGP XWXQGHIR DG XQEHZ UMY SURFHMR RBEIQDQH. LQXUDFHSRIA

3UXGHIMOR -DS0Q00G* LEUDGR/ LHVHDS 6 GRIDUGHIRP LCDMS LOYHWY HOAFRQAEFW Z 1\ D P DUNHAYDOH DAV HATHDMUH R P LM\ DAMKH SUR LEELQW [P SCRARU
\KUHIGHY DAMHHFRQEFWP D EH\KEMAAR LGRU-DHE\XUHIEHY MKRXTSWH\ HOG-BUHADMRULL LOMMNDM/IQWHS 6 GRICHUHDAYHWR-CSDQ $VR ' HHPBHU
SURGANZ 1\ DP CUNHAYDOH DWW HWHDMUHU-SUAHOAG EQROR RXU- CEIQRSHDIRQMILQXUIGHH UHDMG CCELONY

[ TAGSWHV

| LTXG DAVHIV LGFOGH FDK DQG FDK HILYDDQN \KRWWMP LOYHAR HQV 8 6 7UHDKY VHRXUMEY 1] HG P DMUMYA/ \KDADUH QRAGALI QDAG Dy KHIS \R P DMUMY DQG SXETF
HIXUU VERXUMWY |, Q DEAWRQWR CFFHA/ AR \KEMBQADOLOYHAR HWSRWRIRY RXULQUKUIGFH FRP SDQEMAIXGW VP DRI HEWURKIK CFFHWAR D YOUHW R LOXUKP HON DYDDE®
IRVIXQAQ) DOGRUP DDILQ) FDK IGZ P WP DRKHY LFOGQ 1URP WP H\R WP H\KRH DUIMQJ [URP FOIP GYHY LQ H FHW R SURVRMRYY 2 XUCELQW \R X\ H DAV DG
AXGEW EHE HHD RUNKEMADUH/ LY TP WG B BIXORY UG RKHUFROMIQN : HEHIHYHWDARQIRQ) RSHDNRQY DQG \WH AIXL.AW SURLBIR - RXUDWHN SURYLGH K | LALHQN
OXEW XQEUUDRIED | RMHIEGMUMWAFHIURYI RUHFK R RAULQKUIIGFHEMGDUHY

7 KHIR@Z LI \REGI VHVI R \WHI DUYDOHR FAHMMOR  RAUGRP HXI¥F LOXUDCAH RSHDNRQASRWRIR R IXGDAAN DVR \WH@OM/IQAFDMS

' HAHPEHJ

3WXGQI0 " HHPEHU
, QXUDGH 3/ ,& 3R/ UIH 7RED

LQEIARY

&DK DIGWKRVIMP LOQYHAR HONV
) 1 HP DXUMY LQYHXR HON

+ LIK RUKLIKHWATXODA

2 WHDQKLIK RUKLIKHXATXODN
6XEVRED
SXEQE HIXUW VHRXUM/ DVDUYDOH
7RED
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BBBBBBBBEB
5 HBUAHOVD GO DCHMY YL D05 D/AKFK LCFOGH/ERK GRP HUF DGLOM CDARCCAMW
GOGY  HARQOEG BARQUADMG\R35,$ & D535/ $& UASHAIYHD 6HH1 RM  \RWH&RQRIEDAS) LOGADOSVBAP HOVI RUDCAMRIOQ RIP DIRQUHI DAY \WHHAVGRIMRY
( [ FOGH/IL] HGP DAMUMA/GAWLI CDMGDVKHT \R P DX &UHEVIXODWY LVEDHSRO1 $ , & RUHTXLYDBOADY

7 KHI RGBZ QY \EEGIVAIVI RW WHI DUYDDHR . RULQMIDIR DO QXUDFHRSHDIRQMSRWRIRR QNXGDAMNV D/R \KHEM/LQAFDAG

" HHPEH)
3GDNO * [ELDoRU o)
R -D8DQ / UH 2 WH) 7REO " HHPEHY
IQEI@RY/

&DK DIGWKRYIMP LOQYHAR HON
) L[ HGP DMUMY LOYHWR HON

+ LIK RUKLIKHWATXODW

2 WHDQKLIK RUKLIKHXATXODN
6XEVRAED
SXETE HDXUW VHRXUMEY/
7RED

BBBBBBBBEB
,FOGV3* )/
5 FBUHHIVRXULQMIDIR DOQXUIDFHRSHDIRY H FOGQQ) -D8Q
([ FOGVIL HP DMUMAYGHLI QOAG DVKHIS \R P DMUNY & UHEMTXDIN VEDHGRQL $ , & RUHTXLYDBQADIZY
$VR' HHPBU HAORQRU  ZHHIQMMEIQIRYHP HOWRUWRHIP HUIHRA ERQ/

* LYHQ\WH ] HOQG @NXEW SUR LGIR - RAULQAMINT HMWERWNRIRY Z HEHIHH\WDARDIP H SHIHFH LFOQQ) SRIA KREHUZ WWGILY DY DG \KUWHGHY YOW Q) 1URP RXU
SUIRVIRIRQY GRY QRAFRQMYAM D\LI QU LFDQATITGW UMN 2 XUS/ 0 SURFHWABNHY LQR CFRRXQIKH H SHRMG P DXUM R LW HOVOQGH SHRMGFOIP SO P HQVDYZ HODY
WH\SHAL LF (DMUHOGG UM SR LBIR WHACELQIY 7R WHH \WWZ HHG\R SD. KIIP VIQH FHVR SURWANRYY ZHP D ERURZ WP SRUDU® RUVHILQMWT HOM\RRHKDD
DQUASDMG\R D \WHHFDIP V Z KIFK P D UAXOMQ LGRS DG ERURZ Q) FRWRUBDT HGLOYHAR HOAIDLQYRUBRWY LFOGQ) |URP FKOQIHYIQLQMIADMY RUFBEWSUHDB/
7KHSD PHQAR FOIP VDG \OBI R LQYHAR HOW HOUDHU\KDR DQIALSDMG Z RX@S KDYH DO LP STPARQ \WH UHSRUMG GYHOR FDK 1GZ [P RSHDMY  LQYHXY  DQG | QDAY
CRMYMEY LQRXUI LDGADDWIAP HQN + IRUFDED WHIHKDYEHH QR VLI QU LEDQAYDUDNRQERE HHOWWHH SHARGP DMUMEY/R RXAULQYHIF HWDQG\WWHSD P HVWR FOPV

| LTXLAWDXRADMGZ WK RKHUDRRMWY
+ H3JLQ) DRI/ DARADAGZ W, QAMGDCE HMHP HYBWDMILHY

) RAWHSRWROR RXU, GAYLGKOCS HMHP HYGWDADLEAS / 0 VADAD\ H HIXAMG\WURXIK KHEILQ)  DVZ HOD\KHFCBAMICKHGIHSURIUP  Z HHOMULQR DUIQIHR H FKOQIH
WG FODUGOQGRMHZ 78 HIXUW DG LQMAWIDM GHIYDAVIQRGHME KHG) HFHISIQ FOSAECP DUNAAIMY UHDAGWR P RUAVEYHHP DNAVRQEURY/ ) RUDIX@EVAXWROR
RXU, QALGT0S5 HHP HOASDRILAVT UMN P ODIHP HQAIDAD\  \FH 32 5HXAOVR 2 SHDMRY/B 6HIPHQA 8 6 96MGQHAH? 5 HIHP HOASWDMILY 7KLY SRUWRQR RXU
,QAVIGAD5 HIVHP HOAGWDAILHTS / 0 VADAD\ DG FOSMIDKHGIH SURILIP UAXALAY CRRHW R @NIGEW R P HHASD P HOAREQIDIRQ/ UMY \R \MHH GHIYDIYHY \KFK D/
SD P HWI RUSHIRGF VHIVBP HV SXUKDAHY P DMUMIE/ DG \MP LADNRYY 7 KHHONXGEW GHHB/FOQYIY P DAUDD GH\R [P RY RKM-ULAP V AKOQIHY/LQLQMIMADAY HIXW
P DUV P RS DG SRIA KRGBHUBHDNRY

7KHKHEILQ) SRIRQR RXU, QRGO HMHP HYSWDADLHS / 0 VADR\ DG FCSMICKHGIHSURIUP P D DOR WAXONQ GHLYDAYH UHIAG FRADMICERIMIVAR Z KHQZ H
DUHLQD GHABRIMERMRD RUIURP  Z KHDZ H DUHLO D GHAHFHYH SRUMRD FRXQMSDMY 7 KH GHAFRTIMAMDOSRMNRQ G-5HIG/ RQ FKOQ HY LQ LOAMINIDM/ DG HIXW P DNV
UHIDAG VR WHCP RXQAR \WHH SRKUVKHEIHG * HSHOAQ) RQP DNHNRQAWR)Y \WH FRIDAMDOSRIMY UHTXLUHP HONV FDQ UAKONQ P DMUDOTIXGW GHH3/Z KHYZ HOHIQDGHA
SRWERWR) $ VR * HHP BHU WHGHUYDAYH/FRP SUMCQY WHKHEILQ) SRMRQR RXU, QRGOS HMHP HYBWDMILEAS / 0 WDAD\ DG FCBMIOKHIIHSURIUP Z HM
1QD GHABRWERIMRQR ELAIRQ FRP SDUHG\R D HABRIMBRIRO R BARQD/R ' HHPEHU 7 KHFKOQIH LO FRIDMUICSRVAMRD Z D/ SUP DU GUIVHDE \WH
P SCAWR LGFUHDICY LQMMIIDAMY SOV R VAR HIXWY P DNHAG-BUHFLDIRY
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) RULIQH FKOQIHKHZILQ) DALMY

: HHP SR YOURXVKHGEILQ) DAILE/R P DRI HSRMMICH SRKUHR | RIHIQPXUHER H FKDQIHWDAMP RYHP HQV SOMEXOL® WRHDARADAG Z W \KH\ HD 2 XURYHIOT
\ HQKHGILQY DA\ FOIELDA \KH KHEI H GYHOR SUAHYHWH UHDMAYH FROUBXMRO R RXU\ HY EDHG EXMGHNV R WH&RP SDQ TV RYH.IUMD RQ HIXW RQ D GYHIDIH GHAC
EDIV 7 KHKHEILQ) VADAD\ LFOGHARIRSUP DY FRP SRHW

R H+HIH? : HKHIHDSRMROR RXUSIRSHRMH\ H) EDFGHIQQIVVHP VB HIMIQ) LQRH \MODO RZ DGR GHUYDAYHFRQMPMKDA [ HAYHD 11 \WH
PXUHR H FKOQHWDM/| ROMDASRWROR HIQQIV WHIE UHBAQ) YRIMW | RP IRMIQPXUHEA H FKDQIHWDMP RYHP HW

(TXW +HIIH? : HKRG ERK LQMIDODOG H \MIDCKHEIHY/ SUP DU WRKHEIHRXUS 6'  HIXYDBRQAHTXW 7 KHVH KHEIHYDBR P M DM YRIMW LOWH\RYHR P DL/
R\ H EDHG\KEMGDUHVWAXEM |URP FKOQIHYIQWHP DNAYDOHR WHUS 6' GHIRP LCDAGLQYHWR HOVKHEILQ) RXUS 6' - HIXLYDBIQAHTXUY DAEX\EEGIVR FKDQIH/ LOWH
\HD86' H FOYHWDM

) RUDGAURIDOQ RP DNRQUHIDEQ) RAUKHIILQ) VDA, \FH32 SHXOVR 2 SHDMRQ? P SCAWR ) RIIQEXUWHA ( [ FKDQIHS DAV

&DK \HABP HOV [ URP \KHH KHEILQ) CRAVMEY BAXONQ FDK | BZ V EHEHHQ \VEMADUHY R 3UXGHD0) LDGADODGG HWHULQMICDNRDOEDHG \KEMADUH RUH \MEIC
SO 7KH FDK 1GZ V DUH G-BHIG-OARQ FKOQIHY 1Q | RUHIQ PXUHER. H FKOQIH UDMY DGG \WH QRIRIDDIP RQAR \WH H SRKUY KHZIHG ) RUH P SO D MIQI LFDQA HD
G-BUADNRY RHUDDH WE-G SHIRGR WP H FRX@ UAXONQ GHAFDK LQ GZ V' Z KLB! DMIQU LFDQAY HD CESUHADIRQ FRXES UAKANGQ QHAFDK RANBZ V 7 KHI REBRZ LI \EEBY \HA
1 RN L) RUP DINRQ CERAVHAFDK VNP HOWDQGWHGHADMHNRUACELOU UK |URP WHHKHEILQ) CRAYMA/ UHIDAG\RWH\ HO DG RKM-UPXUHAHY| ROWHSHIRG/LQAFDAMG

<HUHXGHS' HRPEHJ

&DK BHMPP HOW 5 HHYHG 306G

QP IARY
,GFRP H+ HIJHY ([ \MODO
(™AW +HIH/
, QMO
([WQO
7RE TXW + H3IHY/
7RUCE DK 6 HNBP HOV

$VR' HHPEHJ

SWHV / ICEIOAA/

QP LARY
,FRP H+ HIIH/ ([ \W(DO
( AW+ HIH
QMO
([ WD
7RE0 TXW+ HIIHY
7TREC WHV / ICHONY

BBBBBBBBEB
, FOGVQRQ\ HQUADMGFDK \HABP HOVR P LARQ SUP DO GHRP LDMGIQ&KIBIRSHR $ XWINIDQCGRIUDGGAL ADQUHDNEG P LARY SUP DU GHRP IQDAMGIQYAI] LANQUHIDS XWDIDQCRMUNG
&KIBODSHRIRMH\ HOWHIEG' HHP BHU 0BG ASHRHD
5 HEUAHQVLQM QDOAIQCRNRQY EHE HHQLQMDIRIOEDHEDJGS8 6 EDHGHIMIY $ P RQVGRMGOUHIURP WHS 6 EDHGHIMMMISHYS-RMH/
, FOGVQRQ\ HOWDMEFDK \HWBP HOVR P LARD GHIRP LADMGLO. RUMIDZ ROIRMH\ HIUHIGHS' HHP BHU
, FOGYQRO\ HOUHDAMGDAHV ICHOMMY R P L@RY SUP WO GHRP LCDM51Q941] LADQBI0$ XWIDD GRIUDIG&KGIDSHR DGDAMVR P LARD SUP DUO GHIRP LCDMGLQYAL] LAD) D &KIGOD
SHROGS XWBIDQGRMUDVR * HHP EHJ suc) UASHAMHD
$VR ' HHPEU DS P DAD PIARD PI@ROOG  PLARQR \KHGHAP DNHAYDOHY DUH\AHGG R VHABILO DG WHID WU BASHRHD 7 KHQWP DNHAMDOHR WHDAHV
CCHONY Z @YY Z MK FKOQILQ) P DNAFRGEMRQVRWKHH WOAMHHDHQR FRIASRIEQ) RIVHAL SRUIMRY/
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3* ,0 RHDIRY

7KH SUCASIOWRXUAH/R @IXAW | RURUIHHEDHE3* |0 BXMCHARY LGFOGH DAHAP DERIHP HOAHAY FRP P HIADOP RGO H RULLGDARQ DG \VHYIAQ) |HY/ DQG LQMAITC
DG H \MOIDIXQEQ) ITAONY 7KH SUGHSIOXH R QrXAW LFOGH JHHDO DG 0P LQVADMYH H SHOAY ICAQBNY RXU FRP P HADDP RWOIH GO0 BMGHW DG
AVBMRY/ R GYIGHIG/ 006 WIMGQY/R  FOBABDWR 3UXGHQAD) LQOGADD 7KH SUP O @NXAW UMY IRURUIHHEDHE 3* ,0 BXMQHAHY UM \R \WHUSUR MEELOW Z KIFK 1V
P SCRRGE P DNHVRQBUWRYY RXULQYHAR HWP DI HP HSHIRUP DFH DQG FOHQAMHEP SIRYY ;. HEHIHYHWHFDK | GZ VIURP RXUIHHEDHG3* |0 EXVQHARYDUHDGDOM
VRADM \WWH PAUBDAITXGW WX HOV R WHH RSHIDIRQY DY/ Z HIDDY UHTXLLP HIW WDAFRX@S DUNH XQE-UUDRIED | RIVHIEG! WHW \AHIURY Z KIFK DUH P RMRUG
WURIK \WHXHR LQMEDOP HDXUAY

7 KHSUGASDORXUAHYR @NXGEW | RURKUVHHG DQG R LQYHUR HOVKHIBLORXUS* 0 EXMQHARY DHFDK 1GZ VI URP LOQYHAR HONV ERURZ LQ) QQH/IURP LOMITORXUAHY
LFOAQ) 3WXGHMD) LDIRDODYE 3UKGHON0) XQAQ) // & 33UGHRND) X@AQ DZKRD RZGHGWWRMADY R 3,&$ DIGH \MIOWRXUFAHY LGFOAQ) 3* ,0 VP WM
UFROHFHEWIADY 7 KHSUGASDOMH/R ANXAW | RURKUMHHG DQG AR LOYHWR HIWLGFOGHP DN LOYHIR HIMR\KSSRVEMQHW JURZ \K DG SD) L) LOMMW SHOHI URP
\WH LOM.ODODGE H WODOERURZ LQIV XVHGE R I XQG WRVH LOYHWR HOV 7 KHSUP DY QNXGEW UMY LGROXGH WH LEELQM R VDAV LQDWP HD P DOCHU GHRIGHYLQWKH YDOHR
DAHNDQGFUHAVEH DXV

$CMCDIHERXUAH/R / LTXIAW

,Q DEAMWRY \R DAHAEDHG I LQIGAQ) DY GVPAMHS BHBZ. - 3UKGHRINID) L(DGADODGE AHYEIQ \KEMGDUHY KDYH CFFHW R RMHVRXURY R @IXGW ((FOGQ) X QAFDAG
XQHRXUHG FRP P WK FUHAWIAOIAY P HP EHYKLS LOWH) HGHIDOF RP H/ FOQYONR 1 HZ <RIN FRP P HIADOSDSHUSIRIULP V DG FROMY HOWLCDGRQY) | CROMYIOWHIRP R
DSWVRSIRQ DI UHHP HOAIGG | CROW DIUHP HW) RUDGAURDOQ RP DIRQUIDAQ) WHHRXUAVR @IXAW WH1RM  \RWHERQRICDMS) LOOGADDE\BAP HOV

SVWHAEDVHG) LCDCAQ)

: HFRIGAADMNEDHE RUMHRAUHG | LQDGAQ) Z WLQ RXULQKUDCRH DQG RMHUKEMADUHY LFOGQ) WIQRNRQY VKFK DV VHRXUMEY BLACQ)  U-EXURKDH DIUH-P HON DG
P RMDIH GRIDUURTY \R HO\SWOIGLGFRP H R ERURZ. 1XQB/ RUWR | CAOBMWAQ) CRIAW 7 KHHSURIUP VDA SUP DUO GUYHDE! SRUWRIR KREBQIVR VHRXUMEY \KDADUA
GUEEG! EDHG RQ FRQMEDW G-P DQG | RUWHH VERXUMEY 1Q WH P DNASOFH 7 KH FRADMBDUFHYHS LQ FRQGHRAIRY Z WK \WHH SUIRIUIP V LV SUP DU® XVHG R SXURKDH
VHRXUMIEY LQ \WWH \KRWWMP \GUHIG SRWNRTRV R RXULQMXUDGFH HMEY | Q/HNR HOV KHIS LQ WH \KRWWMP \SUIG SRINRIRY LGFOIGH FDK DQG FDK HIXYDBON \KRWIMP
LR HON SUP DUO FRERDMERDY P RMDIHEDV/DQG! L] HEP DXUMEY SUP DUO FRAMM BT HG GO0 REQ DARYY COG RMHMUKFXU-GVHRXUMEY  Z W DZ HIKWG DYHIDIH
QHDMPHR SUKDHE WH\KRWMP SRWRIRVR 1RXU\ HILY RUGW ) G UDA DXHN FRP SUMH \KH P DVRUMY R RXAUMKRWIMP \SUWOG SRINRIR 7 KHH \KRYAMP
SRUNRIRY CUHVVEMPAR \GHAL LE LYY HVBRIR AP HOWV Z KIFK [P R RMHAMQIV GRQRADEBZ. | RMI QU LFDQADAANICELOW LQAUMNDM GAUDIROP WP DFK

7 KHIRTBZ LQJ EEBIVHIVI RUW RAUCCELOA/ XQEHUDMHAEDHG RAVHRXUHG | LODAQ) SIRIUP VDVR \WHEMVIGEFDM

" HHPEHU " HHPEW
3), 3),
([F&GQJ ([F(%(GQ]
&BRHEUBN LR & BRHGUBN ARG
" IYMRQ UBAN' LYMRQ &RORICDMG " IYMRQ UBAN' LYMRQ &RORIEDMS
QP LaRY/
6 HRXUMW ARG XQEHUDI UHHP HQWVR UHBSXURKDH
&DK FRIMWM DA RUGDHE VHRXAUMWY
6 HRXUMW\RTG EXWRW HABXURKDHG
7RED
3RWRQR CERYHV-RXUMA/\KDAP D EHUAMCHG\RWHERP S0
RYHQIKWHIXUQ] 1P P HADMUWHMOQR \WHFDK FRODWMIDO
: HJKWGDHDIHP DX 1@ V 1%
BBBBBBBBEB
([ FOGH/3/ ICEMMVKHT | RANDB R D/R ' HHPEHU
7KHE® DHIIHRAMBEQEQ) EDDGRHIRUWH\ HWHGG' HHP BHU oG Zv P IRQDGG P IERQ WS-RAIYHD 1RUB) , H FOGQ) WHEGHEYUBAN GYIMRQ 06 P IIRQDGG

P IEARQ UASHRAHD | RUWHE RHGUBANGYIMRQ
,FOGHX\M DIRQR H WD XQAQ) | TRAONVIRUZ* ,0 VARP P HIADCP RWDIHRIJLDIRQEXMGHN
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([ FOGWVHRUMANKDAP D EHUHMQHG\R WH&RP SDQ. RYHQUIKWEL $° UH GRVDADTRAWEEQ) EDDGFHVP D EHUAMQHG\R\WH&RP SO RYHILIKW

$VR ' HHPBEU RXUGRP HUANF LOKUDGFH HMMYEY KDG DAV HDILE®H | RUMH DAFHAEDHSE RIVHRXUHG | LDAQ) SIRIUP VR BAR) R ZKIFK Elwze)
ZHHRQEDQ 7ING) LQR DFFRXQAP DINHNFROGURQY DOG RAMBOAQ) GOQEDDGRHVDVR * HHP EHU ZHEHYHOSSWK IPDMD  HARQR \WHUP DQQ) HILED
DAHVOHUOED GQEER! LFOGAQ) CSSR IPDAD  BARQUHIMY WK 3) , H FOAQ WHEGRHGUBNQYMR) R ZKIFK  ELAIRQ UHIDAM R FHYBIQ EDUDM CFFRXQV
DIGP D R EHXHS! RUILDRQ) LRV IHDM\RWRHIFFRQN DGWHUP DQQ BARQUADNY \R\WWHERHEUBN AYIMRY

) ICOQRQ) $ PAMWAHY

$VR' HPBEU VREDWKRWAMP DGEY WP GEAR WHERP SI) RQDFRQRIDMEDIVZ DY BHOR) OLFWDHR BARQIWRP ' HHP B

7KH IRTBZ Q) \BEG! AV | R \REDFRQRICDMG ERURZ LQIVR \WH&RP SO D/R \WH DM LQAFDAG © HPDL 1URP WP H\R WP H \HHN VR UGHP RUUSXURKDH RXU
RAMBGEQ) G-EWHPXUMAARURXI K RSHOP DNAEXUKDAY LQAYIGDD GHIRIDAGWIQIRIRQ/RURKHE M $ Q \KFK DRMRQ/Z LOG-SHIGROSUYDAR) P DNHNRGEWRYY RXU
@XGEW SRIMRQDOGRAH CRRY

" HHPEH " HPEH

3UKGIA0 3XGMDO

) IGDQADO BXEMGDUHY &RQRICDMS ) LCDGADD GXEMGDUH/ &RQRICDMS
QP LaRY/

* HHIOREQ DARQ\KRYWMP G-EW
&RP P HIADCSSHJ
SXUHINBRMROR &Y WP GEW
2 WHMRYWMP GEW

6XEVRED

* HHICREQDIRQ®Y \MP G-EW
6HIRUG-EW
~XQROKER ADMGEW
6XLBOVCRAV

6XEVRED
7REDIHHICREQI DARY/

1 P LW DG QRO WFRXUHERURZ LQIV
BKRWNAP GEW
SXUWHIBRMROR &) WP GEW
| RY WP GEW

GXEVRAED

7RBCERURZ LQIV

BBBBBBBBBB
$ P RQVDHGHAR DAHVXQEHMAR | DUDQIHP HQVR P IARQDEG PIGRQDVR ' HHPEHU G UASHRAYHD
/ 1P WG D5 QRO WHFRXUHERURZ 1Q) SUP DUO UHSHHIVP RMDIHGEWNR RAUNKEMGDUH/\WDAKDY UFRXHRID ViR UIOHNTM LQYHWY HOABURSHWV R PIGRQD)G  PIARQDVR ' HHPEU sac]
UASHAIYHD DQGDGIY. RQDFUHAWIAMN Z W UHFRUHRQD \R FRIDMICSBEIHGE, WHARP SIQ R PI@RQDVR ERK' HHPEHU suc]

$VR' HHPEH DG Z HZ HHIQFRP SIDFHZ 1\K DEDGHEWARYH QN UHIDMG VR WH ERURZ LQIVIQWH\BEGICERYH ) RUDGAWREOQ RP DIRQUHIDEQ) RXU
KRWOG G WP GENEQIDIRY VHLRM  \RWHERQRIEDMS) LOGROCB\BA HOV

YOHEROWHXHR SURFHHB/ Z HRDML\ RAUERWRZ LQIV DY FDSMIDGHEWIE RSHIDIY GHEWS.CHMIDGHEWZ KLEK LV GHEVWMI] H3\R P HANKH FCSAMIOUHTXLUP HOVR RYXU
BXMQHARY ZDY BARQDYG BARQD/R ' HHPEU DG UAGHAHD 2 SHDMY GBWZ D/ BARQDVR ' HHPBEU D% DG
XM HG | RUBAMCHN I XQEQ) R P HAMSHALLE SXUBRHY Z KIFK P D LQFOGH CRAYAY DARADMG Z M RXUS* 0 DQE$ WKUDGFH, 4 BXMCHARY 2 SHDMY G-EWIBR FROMVR
GEWMKHGWR | LODFH\SHALLF SRRIRVR LQYHWR HOADWHIV \WWH SURFHHBY I URP Z KLFK Z LAVHIYLFHWWH G-EAB SHALLFDED WLV LGFOXGHY DAHIVVXSSRMGY WAHYH UTXLHP HOW
XS5 HIXDIRY; ; ; DOG* XAGHIHS ; ; ; DVGAFUEHSEHBZ D/Z HIDV/IXQAQ | RUQMMIRCDQGLOMDIFHARP SI). SRUWRIRFDK 1GZ WP LQ) Gl HMGFHY
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3UKGHMDD) ICOADOVRURZIQIV

/ RY WP ERURZ LIV DUH FRIGAMS SUP DUD B\ 3WXGHM0) LDGADD , WERWRZ \V WHH | XQB/\R P HHAW FESABDDQG RMHUIXQAQ) QHHBY DY Z HIDDY \WH FEBABDDOG
IXQAQ H/R W \MEMGDIUH/ 3WXGHRAD) LDGADOP DIQEQY D \KHD U MADNRD WBAP HAZ LW \WH 6( & \KDASHIP LW \WH IMAXOQFH R SXEQE G-EWHDAW DQG K\ BUG
EEXUMEY $ VD3 HID. QRZ QBHDIRGHG, WXHI XQEHUB( & WXBV 3UXGHMID) LDGADIVWKHD U ADARQ BIAP HABURYLGHY | RUDARP DI H I HARYHZHW XSROILAG) DIGKDVQR
WG LWKOFH FOSCAW

3UGND) LDFRDWVERIRZ IQVIGFUDHG  BQRQIWP ' HHP EHU SUP DUO GIYHDE BARQLOMQRUVER QDM GRAV MKOFHY RIVEAE
BARQLOG-ENHEP SIRY/ , Q) HEXOW WHERP SDQ IMXHG  BIRQLODIJ W DMSUGALSDOIP RXQAR MQRAKER DM RMGHIQ0 DFK L Q% XIXWA

WHERPSDQ MMKHG  BLEIRQ LQ DIJUHIDM SUGHSOODP RXQAR MQRU\KERBEDAM RWGHIQ6HBAP B DG P LEIRQ 1O DI W DM SUCHSIC
P RQMR MQRUVKER BDM RM/GHIQ6HSAP BHU ,Q6HBWP BHJ WHERP S WEHP HG IQIX® BARQIQDIJUHIDMSUCHSOOP RQIR
MQRAKERE@DAGQRMWGHIQ ) RUIGAWRDOQRP DIRQUINDEQ &Y \WP GEMWHLRM  \RWHERQRIEDMS) LOGROCE\BM HOV

6XEMADY YRIRZIQIV

6XEMADY ERURZ LQIVSUCASID FROMAR FRP P HADOSTBHUERURZ LQIVE, 3UXGHMD0) XQAQ) DAANEDAG I LCDQALQ) DG UHICHWEIMLOYHR HOVIADGCAQ). YRURZ LIV
R RUVBMADUL GRUDHG PIARQIGP ' HHPEHU GHSUIPIUO WGEWDMANYR  PLAORQIQRMUNRWAMP GEADGD P LARYGFUDHLQ
@P WG DG QRO UHFRXHERURZ LIV

7HP DQG8 QYHIDO LH5HHIH) LOOAQ)

) RUBXMGHW Z UMK SURUVR WHLP SBP HOBIRQR SUCASE! EDFGUAHYLQ) 5HIXDIRY; ; ; DG* XCGHICHS: ; ; UNXAUHGRP HANF @ HLQXUAY AR HAEEDAK WIMRY
WAHYHY IRUWLP DG XQYHYOOM H LQXUDGRH SRIFAHY Z W G \MP SUP LXP JXDUDQAHY \KDADUH FROUMMOAZ VK \KH WIARY  UAHLYHY UBTTXUHG | RURMHULQRYIGTOMH
SRIFHV/Z WK MP LOUIXOUIOMY 0 D) P DNAASDMASTON EHIHYHWDAKHHGYHYR  UAAYHYDUHH FHALYH UHDAYH R WHGYHY UDRIED WNXUHG\R P OQEQRYHEA 1RU
P RGH.IDMD DGYHYHH SHIHFH 7 KHGL HHIPHEHE HOWHWIMARY UAHYHDOG\WHDP RQAHHADY \RP DQEIQ\RYHR |RUP RGHIDAD DGYHYHH SHIHFHIVFRUGHG\R
EHWHQRQ HFRGRP LF SRMRQR WHWIMARLY UAHYH

© HXVH FOSMYH UHQUKUIGRH \VEMADUHY/ AR | LQDFH \WH SRIWRQ R \WH IR UALYHY BTTXUHG R BH KHIS B\ RUGRP HAIF @ H LQXUDFH FRP SIQHY XQG-US HIXDIRQ
o DOG* XGHXHS; ; ; \WDAZ HFRQIGUR BH QRQHRERPIE 7KH ILDCAQ) DUDQIHP HQW LQYRYH WH BHQXUIGFH R WP DG XQYHYDOM H EXMQHN R RXU FDBYH
UHQMNUHY DG \WWH IMKOFHR VKBS0V QRAVE\ WRVH FLBIHAKDADHW-DAMG D/ FEBMIC RUWEMALY SXSRAY 7 KEHWXUBOV QR DUH\XER A.CDMG R SRIR KREHUREQ DIRY/
DOGWHSD P HWR SUGHSDODQGLQAUMMRQWH VXSO CRMVFIQRID EHP DEHZ W SURUQKUDFHU-IXMRY CESURYID

- HKDYHHMHG LOR DI P HONVZ 1\ H WLCDOFRXQALSDMEY SIRVAQ) | RIWHIMKOGFHR KLEOVCRMVE! RAUFCBMH QMUY IQUAMQ! RAKHUFHSR FUEWING
R 2&UEW LONG 1 RMEWEMK 8 QEHUWH DIUH-P HONV WH FOBYH UHFHYHY LQ H FKOQIH | RUWH KBV QR RH RUP RIH FUHAWIONHG CRM/ IMKHG B D\GHFALDD
SXSRHDOIIDMR \WH&RP SIQ Z W D) DIJ U DA SUGALSTIOTP RXQAHTXOOWR \WH VKLV QRAV RAMBEQ) 7 KH FESIYH KRIBY \WH FUEWINAG CRMY DV DAHN VXSSR MY
SHIXDIRY; ; ; RU* XGHIHS; ; ; QROHRIP LE UAHYH/ DvOSSIECE®! 7 KHFCBMHFDQUHEHP \WH SUCFLSDOIP RXQAR WHRAMBIEQ) FUHEWING QR | RUFDK XSRQ
WHRFPAUHFHR  DOGLQDQLP RXQAGHHADY \RUP H3  DAGHALLLHG ANIGW KW HYHQADH HAMY \WHFCBAYH 8 QGHUWH DI WP HOW \WHH \MDOFRXQAMSDMEY KDHDIWHG
W IXQG D0 WAK SD P HOWV XQEHUWH FUEWING QRAV 1O UMD | RUWH BFHSAR 1HY 8 QRHURHMEIQ R \WHWEQRIRYY 3WKGHRNO) LDGRLDOKDY DIUHHG R P ONH FOBMC
FRQUEX\NRQY VR \WH FDSWYH VR UHP EXYH IMYRULQYHUR HOABWHY LQH AR \SHALLHG P RXQN DG RUKDY DIUHHG VR UHP EXUH WH H WLCDOFRXQMSOMAYIRUDQ. SO P HOV
P DEH XQEHWH FUAWICNHE QRMV 7R @M QRVKFK SD P HIWXQGHUWH FUHEWIONHG QR KDYH EHHD UTXLHG 8 QEHUMHVHWDQULANRYY EHFDAH YDIG WKWR VAR | H WY
LQMIADQG SUGASIDSD P HIV R WH KLV CRMY DQG RQ WH FUHEWINHS CRMY DUH VHIWBG RQ D GIAEDLY DG \WH VKIS0V QRMY DU UH BRAG LQ WH &RP SO IV \RC
FRORICDMS ERURZ LQIVRQDQHAEDAY

$VR' HHPBU ZHKOG&UEW LONHG 1 RMB6\KRMUAY Z 1\ DO DIJ U DM WAXOQFH FCSCAW R PLAR) R ZKIFK P IR Z DVRAMBEQ D/
FRP SDUHG\R DQDJ.J U DM INUXOGRH FOSCAW R PIER) R Z KIFK P LAIRQZ D/VRAMBAQ) DVR ' HHP BHU 7 KRHEP RQVH GRAD&WEW LON1 RM
BWKRMUHIR XGHIGHS ; ; ; WAHYHAKMDZ DVH SIQE-GIQ HHPEH) R ZKIK P LCIRQZ DVRAMDAQ) DVR ' HHP BHU
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7 KHIRWZ 1Q) \REGIVKP P O] HVRAUEWHAW LONHG 1 RMEVWKRMUBY Z KIRK DHWERWERQDCHADMY DVR ' HRHP BHU

BXUBOVL RM/
2 WICO 0 DNUW 2 XWIQAQJ DVR ) CROW
SUHEW IONHG 1 RMEWKEMUY KH DMV " DM/ “HHPEH 6l H
QP LARY/
$;
$;
$;
7REDEWHEW LONHG1 RMEWKRMBY
BEBEEEEEE
3UGHN0) LCDCRADOKDY DI BHHGAR UHP EXUHIP RXQN SOGXEHMHAUHEWION-G QR IMKHGIOWVKAMHXS \R P LAR)
7KH P IEIRQR VXSOV GRAV U-SUAHV DR LOMIRP SI0 WIQURRQWDAHIP LD XSRQ FRORICDIRY 3UXGHMID) IQDGRDOKDY DI UHHG R UHP EXUH CP RXQWV SIG XQGHUFHAWING QRAV IWKHG QMY
VINKFUMHXS VR PIARY
$VR ' HAPEU Z HDOR KOG RAMBOAQ) DQ DIJWIDMR PLARQR G-BAMKHS IRUWH SXERHR ILGARQ) PIORQR S5HXDMRY; ; ; DG
PIORQR * XGHIHS$ ; ; ; QRQHRFP IF WHYH/ ,QDEAWRY VR ' HHP BHJ IRUSKERHVR IIEAQ) * XIGHIHS ; ; ; QROHREP IF LWHYH/ RH
FOBWHKDG P LARQR \XBXVRM/RAMBEQ) WDNZ HIHIWXHG\R DN LADMY

7KH&RP S KDV LQNRGFHG XSEDAG YHURQ/R W LA YLGOOM H SURGANLQ FROMGRANRD Z W \KH UL HAR DERSWSUIGALS®! EDHG UAHYLQ) B -0
7 KRVHXSEDAG SURGAW DHAXUH® SUFHGWR \VKSSRYWH SUCFLS®! EDHG IR BAHYHGYHY IKRAWKHGH-G I RUUAHYHI LCDGRQ)

&ROAMCRXDC2 EQIDINRYY

7KHVEEBI EHBZ. \IP P D) H/\KH I XMUH HXP DAG FDK SD P HOV UHIDAMG R FHVEIO FROMPXDOREQIDIRQV/DVR * HAHP EHU 7 KHHWP DMG SD. P HONV UH BRMGLQ
\KLV/ \BE®! DUH EDJHG RQ P DDIHP HV HUP DA/ DQG DAXP SWRQY CERXVNKHVH REQI DARQY %4-FDXAVH WHH HUP DAY DG DAXP SWRQY/ DUH GHRHAOLD \KEMRNYH \WH CAMIOFDK
RAMBZ V1Q | XUMUH SHIRG/ Z LGYDW  SRMED P DMIDD 1U6RP \WRH UH GRMS LQWHVIE®! , Q DEAWRY Z HGR GRABHIHYH\KDARXUFDK |BZ UHTXLUHP HQN FOQ BH CGHDXDAMD
DAHRHEEDHZ\RBD XSRQDQDDOMYR WHHREQ DIRQYY D/WHIEGIEHRZ GRYQRAFRQMP SIMDTDSHWR RXUFDK LQGZ V \KFK DAWHGYHOR FDK 162 JHHDMGE
FHABOR RXULQYMIF HOV QRUDTDSHRVR RXUFDK RANBZ V

( WP DMG3D P HQV' XHE\ 3HIRG
DQG WHHDI WU 7REO

QP @R

GKRWWAP DOGERY WP G-EWREQIDIRY/
2 SHDY GDHREQ DARY
3XUKDHREQI DR/

&RP P LW HOMVR SXUKDHRUI XQG O HW

&RP P HIADCP RWIJHGTQFRP P W HOV
2 \NHUICEL DMWY

, QXIDFHICE DM/

2\WKHJ

7RED

BBBBBBBBEB
7KH HAP DAG SD P HONGH B SHIRG IRUGRY WP G-EH GRV \WH FROMFYOOP DMIMI/R SUCASIO DV AVFRHGIQ1RM W \WH &RORIEDAMG ) LDGADOBVIAP HON DV Z HIDDV HXWP DG | XMUH LM
SDP HQV 7KHSD P HAR - SUGRLSIODE HANP DG DXUHIQMBWRVKRIWAP G-EWHUH GRMGLQHAP DAMGSD P HONGHIQ 7 KH AP DI RUINDVUHIQMBWED P HIVLGFOGH/\WHHIHWR GHIYDIYH/WDA
TXOO\ |RUKHGIHOFFRQIQ) WDF HOVGHHL RN \RWWHE&RQRICDAMG,) LCDCADOB\IAP HOVI RUDGAMRDOQ RP DIRQFRFHAQ) RAMRWMP DIGE&Y \WP GEW
7KHHMP DAGSD P HQVGHE SHIRGI RURSHIDIY GDH/UH GRAKHIXMUHP LGP XP GDHSD P HWVXQEHUIGRQ FOFHDEGIRSHDMY GDAY DVAWERHEIQLRM  \RWHERQRICDAS) I(OADTB\BAP HQNV
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SVARMGIQIRM R \WH &RQRIGDMS ) LOGRDOBVBAP HQN Z H KDYH FRP P LW HQWV VR SXUKDH RUIXQG LMY HW \RP H R Z KIFK DU FRQIMY HAKSRQ HYHWV RUALLIXP WBZFHY GRAKQEHJ RUFRQIRO
LGFOAQ) WRH DAKH GVAHIRQ R RAUFRXQMSDIMEY 7KHWP IQ) R WHIXOLEP HQAR FHABQR \WHVH FRP P W HQV FDQRAEH HXWP DG WHH RUH WH VAMBP HQV R \KHH RED) DNRQY CLH UH GRAG LQ HANP DAG
SD P HIVGHIQBW\KDQRH\ HU &RP P W HOMR SXUAKDHRU XCGLOMIF HOMIGFOGH P LARQWKDIAZ HDQIALSDMZ LOXENP DMY EHIXQEHS I URP. RAUM-SDUDMFFRXQV

SVAVRWGIQLRM  \RWH&ERQRICDAS) LCDGRD06\IAP HOV GDQFRP P W HOVR RXUFRP P HIADCP RWOJHRSHDMRY Z KIFK DHGIDD B.QEQ) FRP P W HIVR H WG FUAVWR DFRXQMSDW KDHEHHD
UH GRS LQ \WH FROUIFXDORED) DINRQY \BE®! CERYH SUGA.SDI EDHG RQ\WHH SUDIRQ GDMR WH FRP P WY HQVKRZ HyHU LY SRWIEG! \KHH GDQ FRP P 1 HIV FRXTS EH | XQEHG SURUVR WHUH SUDIRQ DM ,Q
FHABQFLURXP WEIFH/WHFRXQMSEOWY P D DORH WIGWHEMR WHH SILDARQLQH FKOQIHIRUDIFH

7KH HXP DMG FDK |GZV GH B SHIRG | RULQXUIGFH QCELOMEY UH BRI XMUH HANP DAG FDK SD P HQV VR EH P 0GH \R SRIR KRGHY DG RKHY |RUIXMAH SRIR EHHIW SRIR KRTHY CFFRXQAEDDGRH/
SRIA KREHV AYLGHIE/ UHQXUDGFH SD. CEGW DQG \FEDDM CFFRXQACEQMY GAR SUHP XP UHFHSW DG UHQUKUIGFH BFRYHIEGY & RUIRXOOREDI DARQY DUH FROMY HOAKSRQ \WH WFHSWRL SBP IXPV 7KHH
I XUMUHHXIP DG FDK | BZ VI RUPUHSRIFAH/ QI RIFHIHHIDD UH GRARXUEHXMP DIMHARGRP LE DG CRNDUDCDAXP SIRQY 7 KHHFDK | BZ VDUHXQAVRXQAG Z W UAGHRAVWR LOMBMAT KHH R WHVKP R \KH
FDWK | BZ V\KRZ Q| RUDE) HILY/ LQ\KH\BEBIR BARQH FHE/WHFRINSRAQ) ACHON [P RXQVR D8R P DAD BAIRQLFOCHS 1QWH & RQRICDMS ) LQDGRDOG\BAP HQVDVR ' HHP B

6HEDLDM CFFRXQNICEL MY DH GO LQXDAG | R JHHIOCFFRXQAREQI DR DQG MY JHHD® H SHARG WHH COELOUWA/ Z LOEH I X [XQEHG B HSDUDM CFFRXQADKHN DQG WHUUHDMG FDK IGZ V : HKDYH
P DEH M QU LEDQADXKP SNRQV\R GHMIP LGHWKH | XMUH AP DAG FDWK | BZ V UHIDMG R \WH XQEH®1Q) SRIAHY DG ARQMFW - XHVR WH MW QU LFDGPH R WH DIWXP SWRQY XVHS DQG WH FRQMY HQMDMHR  FRQATAMID

WPV CRNDOFDK | B VDQGWHUWP Q) Z LaDAL T HJ SRUE®D P DMIDD |URP WHHHXP DM 71P 1Q) R FDK | BZ VIQ\KH? DQGWHIHI\W) FDMIRY LGFOGH®Q WP CCEOWY\WDAP D H \MGER RG
\ HOW

7KH B DAG SD P HQV GH B SHIRG | RURKHJ CCELOMY [GFOGH/ VHRXUMEV \RT XQGHU DI UHHP HQV R WHSXUFKDVH PV AREDMDO! RUGDGHS VHXUMEY CCELOMEY | RUXQUARIQ] HE W BHH W EDQN FXVRP HJ
QCEONY DQG RKHUP VAHIIGHRXY CELDNY $ P RXQN SUHQMG LQ \WH\BE®| DOR H FOGH PITRQR CRWIMK-GE FRORIEDMSY , ( 1VZ KIFK UFRXH | RUWHAH REQIDARYY LV QP WG \R \WWH DAHIVR \WH
UASHAIYHY , ( DQGAR QRADYHUHFRUHR WHIHHICFBHEVWR \WHARP SDQ

: HOOR HAUJLQR DI UHHP HOV VR SXUAKDVHJRRGY DG HYLFHYLQWH QRUP COFRXUH R EXMGHN KRZ HYHU WWHUH SXURKDVH REQI DINRQY DUH QRAP DMUDDR RUFRQRICDMS
UAXOVR RSHDARQYRUILCDGADOSRMRQDY/R * HHP BHU

211 YDDQPHEKHVS UDQIHP HOV
6HHDEARDOQRP DRQUINGEQ R EDDFH\KHADUDYHP HWIQ1 RM  DQGRM-UFRP P W HOVIQL RM  \RWH&RQRICDMS) LDCADOE\BAP HW

- HER QRADYHUABGHS RUFRQIMGI HONQMFMAVLO DA HUHG R XFRORICDMS HIMY RUYDUDEGILQMMMAVIOXFRORIEDAG MM RURKHMP [OUMBQLFIRYY
DUDIHP HQN RUUHIMRQKLSV WDAHYH DV FMHEWANXGW RUP DINHAMMN VKSSRWWKDAZ H EHIHYH DUH UDRIE® ONHD VR KDYH D P DMUIDOH | HAARQ RXUI LCDGADOFRQAWRD
FKDQHV/LQ! LDGALDOARQGMRY UHYHOHVRUH SHOHY UAXKOVR RSHIDIRYY MIXGW FOSMIOH SHIEWMUAY RURKUDFAHWAR RUUBHTXLUAP HQWI RUFCBAMIOUARXUAHY , QDGAURY Z H
RRWOHUHDIROKISVZ W D) XFRRIEDAG HMMNANKDAUHFRUFNOID TP MGVR DURZ. CRMMWA/WDAVTAQBMRANMDO HIR RUCFAHW\R DARADAG DAHV

5 DAQIV

) LCOQRLOOWHIK WDV Z KLEK DUHVRP HIP HY/ U HIHG R Dv3 FIIP V'SD 1) DYV DQG FUAWDMYIY D P SRMIQACRRLY D HAMY) SXECF FROLGHIH LQ DQLQKUH
DG LW FRP SHIMYH SRMRQ LQ P DUNAMY SURGEW 2 XUFUHIWDAYY D DOR LP SRYIOAYRURXUCELOW \R UDINVH FCSMIDWURXIK \WH MAOGFH R G-EWDGG | RUWH FRIR \KFK
ICDAQ) 1 DIRDW 5 HRIQ] HG 6\BINXFDO5 DIV 2 WDQ] DARYY FROMXD WMEZ \WH ILCDADOSHIRIP DFH OGG | LGDADOFRQEUMR) R \WH HOMWY WH DM LGFOGQQ)
3UXGHQND) QDA DODQG IWUDMG \KEMADUHY

$ GRZ QUICHLQ WH FUHAWRUI LCDGRDOWMHIW IDMIVR  3UXGHIO) LQDGADORUIW UDAMG \KEMGDUHY FRXTS SRMMDD [P RY RAHKQIV QP IMRXUCELON \R P DUNHA
SURGFAN UHSFHRXUFRP SHIMWYHHW LGRS DHWHQP EHURUYDOHR SRIA \KUWHIGHYDQGZ WG, DY LGRBDHRXUERURZ 1) FRIWDQGSRMMDI P DNHIWP RIHQL | LEXOWR
ERURZ | XQB/ DGYHYHD O HAAWHDYDLOE@OW R |1 LGDCADOIXOLIQAY VKFK DVGINY R FUHEWFDAHDEAWR DCFREDM DO HOWVRURKHUBUAS SO P HQVXQE-HURHMIO
DIUHP HOV DXBZ. FRXQALSOMAY \R \MUP LCDM GHIYDIYH DI UHHP HQW DQG RUKXUWARXU UHIMRQAKISV Z W FUHAVRLY GUMEXRY RUMDAQ) FRXQMSDME \WHIE  SRAQMID
QHIDAHD DI HWY RXUSIR MEOY QIXGW DYGRUFSMD ,Q DEAURY ZH FRMGURURZQ UM R QRQ SHURIP DFH 1Q GHMP IQQ) \WH IDUYDOH R RXU CCELOWMY
7 KHIH RUH FKOQIHYLQRXUFUSHEWRUI LDGADOWHIAK IDMIVP D O HAAKHI DUYDOHR RAUCCELOMNY

) LCDQALOOVRHIW, UDMIV U-SUAHOAKH RIQRQVR DY) DIHAHY BIDAEQ) \WH ILCDADOTELMN R 0 LQAUDGRH FRP SIQ R P HAAW REQ) DIRQY XQG-U DD LOKUIGFH
SRIA &UHEWDMYVU-SAHIMWKHRIQRY/R IDNY DI HEFAHY U DLEQ) DY HIMMIVCELON R BED, IWIQGE-EMEHN 7 KHI RGBRZ LQ) \BEGI\KP P DL H/AKH DMV | RU3UKGHIC
) LCDQALOCDQGFHAEQR IMVKEMADUH/DVR WHAMR \KVI LA
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$ 0

%W 6 3 0 ROV ) WK
| DINHEZ. DM
& XULHARXVBRN BVIEG! BVEEG! GVEE®! BVEEG!
) LCDQADCBWHIW 5 DAV
7KH3G-IM0D QXIDFFHERP SIQ R $ P HIFD $ $$ $D $$
3UFR/ LIH, QXUIFH&RP S $ $$ $D $$
3UFR/ LIH, QXIFHERP SO R 1 HZ -HYH $ $$ 15 $$
7KH3UGQIMD LLH, QKUIFH&RP S / @ 3UXGHMIOR -0800 15 $ 15 15
* [EUDOBL LLH, QXIDFHERP SO / \@ 15 $ 15 15
7 KH3G-QIDD: LBIDGIU) LCDGADD' UH, QXIDIFHER / \@ 15 $ 15 15
&UHAVE DIV
3G LQYARDO, F

BKRYWMP ERURZ [QV $0 % $ 3 )

/ R WP \HIRUGEW D $ $ $

~XQRMERADMEY WP GEW EEE Y% %D %W
7 KH3GMD QXIDFHERP SO R $ P HIFD

&CBANCDOG KBV QR D $ $ $
3UGOND XAQ // &

BKRYWMP GEW $0 % $ 3 )

/ R \WMP \HIRUGEW D $$ $ $
35,82$ * GEDD XQAQ

/ R WP \HIRUGEW D $$ $D $$
BBEEEEEEE8

315" IQAFDM/CRADAG

$0 UHWRPSDQ ZKIFKZHUHHARDYS 0 %-WM LCDGADOWMHIK DMV RUQKIDGFHFRP SOQHVIDQIHIURP 38 \WKSHIRU B3’ 3RRU° $ IDMY R $  IVAWHVHFRQGKLIKHWAR WLWHQUDIY FDADRUHY
$0 HVANRY WP FUHEWDMYV IQPHIURP 30D H AFBIRI0 R3F 3RRJ $ 0 UHNWKRVIMP FUEWDMIVIIHIURP 380 % ~ ZKIFK USUAHIN WH VARQHMELDN \R S0 \KRWKP G-EW
REQIDIRYY \R3$0 % 4 XHWRIED!”

B\IUELG  3RRIVS DY 6HYIFHY ZKIFK ZHWHHARD/6 3 [LQDGADOWHIW DMV | RULQKUDGFH FRP SIQHY WDQIHIURP 3$$$ H WP HD VIR ~ B3 GHDXOV $ IDMY R $$  LV\KH RO KUKHIR
I HQV \ZR DY FDMRIHY 6 31VERQ WP IMXHFH-EWDIVIDQIHIURP 3$$$ H WP HD WIRQY ~ \RS'  GHDXOV 6 3 \KRWWAMP IDMIVIDQHIUR 38 H WP HD VAR ~ \R®'  GHIXOV

0 RRG V, QHMRY6HYIFH ,(F  ZKIFK ZHUHHR D/0 RRG 1V LQUXUDGRH | LQDGRDOVRHIK UDMYV WDQIH I URP 3 [D KLIKHXWDODW * \R3& GZHW $ DMY R $D LV\KH I RO KIKHWR \IZHN RGH WD)
FDARUHY 1 XP HIF P RGILHY DUHXVHG R UH HAR\KHUIDQN.G) Z MMQWHIWRKS ZIW EHQ) WHKLIKHXMDQG  EHQ) \WHEZ HIV7 KHH P RGILHY DUH XVHG R LQAFDM UHDAYH WHIW Z \MQD FDMIRY 0 RRG
G WP FHEWDIVWIQHIURP 3$ D KIJKHW \R3& CHIXOV 0 RRA WV\KRWAKP DIQIVIIQIHIWRP 33UPH 3~ ZKIFK USUWAHQVD\XSHIRUCHOW | RUWSD P HUR WKRWAMP G-EWREDIDIRYY \R
33UPH 3 Z KIFK USUAHVDQOFAHBMEGICHAMW | RUBED P HAR \KFK REDIDIRQY , WKHY/UDMG? 1 RABUP H GRQRWVDOY QDR R \WH3UP HUDMY FDMRUH/

) VK5 DIQIV, F ZKIFK Z HHHARDY) MK | LDGRDOWHIW DIQIVIDQIHIURP 3$$$ H A-BMRDIM WRY * \R2& QUG $ DM R $$  IVAKHIRAUK KIIKHWR \&HQIV RGHUDMY) FDAIRUHY ) [VRK (R
WP FUHEWDMIVWDQHIRP 3$$$  KUKHMAHEWDODW * Z KIFK GRM/ H AR WIRY FOSCAW [RUWP HD SD P HAR |LQDGADOFRP P W HOV B3 GHDXOWV  6KRWMP DYV WDQIH |URP )
KUIKAWAHEWDODY * \R3' GHDXV

7 KHUDMIVVAWRW CERYHUH GRAAUHONRSIQROVR HIFK DY DIHR (DK UDAY \KRX@ EHHYDODAGLQE-SHG-® R 0Q RMHUWDNY) 7 KRHUDMYVDHQRAAWRMS
\RZ DG \KDUHKRTHY DG CR RAQOD Z D U GRAYDODMRY/R \WH\D HIV DOGVHRXUMW R \WHERP P RQGVEAN 7 KHVH DMV DUH UYL HE SHIRGFD® DQGP D EHRAKDQIHE DA
D0 WP HE\ WHUDACY DIHAHY $ VDUAKINZ HFDQERADIXUHWEN-KREHY\KDAZ HZ LGP DQEQRURXUHINDMIVIQWHI XU

5D DIHARY XVH DD RABRN  WBAP HMWRUERK LQGAMY VHRRLY DQG LQAYIGOORRP SIQHY ) RUDD LGB VHRRU D \WEEG! RABRN JHHDD 1P STH/WDARYHUWKH
HW W PROMWHWDM DDHR H S-AVIDMIVVR WP DQXHDOQIHEIP RY AP SIQHVIQWHVHRRUS 0 944) WK 6 3 DQG0 RRG VAXUWHI® KDYHDEEEGIRAGBR
RQWHS 6 @HLQXIFH-RRU

) RUD SDMAX@QURRP SR BQ RABRN JHHDO IQAFM/DPHRXP RUGQY WP WHG JHHDD M[ P ROKVWR\ER\ HY 1QFRHAWXQEP HQBY Z KIFK U FRQMXHG
PD GBGWDWDNY FKBRIH 7 KHVHLQAFDRY DUHQRNHHAOUO DSUHRXURUR DUDNY RKBQIHQRUCRWH SUHFOGHD WD DIHRA [URP FKDQILQ) DUDMY DADQ. WP HZ LKRXW
QRIFHS$ 0 %) MK 6 3 D50 RRG VAXUWH® KDYHWHERP SDQ v UDMI VRQ 6 MIEGI RAGRN

5 HIXUWHP HOVVR SRUWRTDAMICRUP DNHRKHUSD! P HOVEHDAHR DIV GRZ QIUDGHYXQG-URHMEIQ DI WHHP HOV LGFOQQ) GHUYDIYHDI UHHP HW FOQEH\DIM LHGLOFDK
RUB SR SHP IWEGI VUMV KHB B \WH\XEMGEDUH/ \XEMPAR WH DI UHH-P HON |, QDEAURD DIDMIVGZ QUIGHE $ 0 %HWAR®$S ~ | RURKUGRP HANF @ HLQXUDGFH
FRP SDQHVZ RXGBUHIXLHE, &% W HWHUSRWWRIDMDCRUDGWHUR FUGWOWHIP RQAR 59K [PDMY BARQ EDHEROWHOYHIR \WEMRLY
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URVHYHY UHDWG R \KH YOUIDE® DAW EXMCHWOFTAUHG T URP $ @XM : HEHIHYH\WDAKHSRUNY R \MFK FREDIMIDCY. RX@ QRABHDP DMIDODTXGW HYHONVRUS, &$
SN0 DQIH HW
2 YHMH

: HHP SR D UM JRYHIDGFHKRMH RHYHHD B VHIRUP DI HP HQADQG RUYROLG DG P OQIHG B ( QMSUMAS MNO DEIHP HWE (50 © VR SIRIGHDFRPPRQ
IUIP HZ RN 1 RU HYDDDIM \WH UMWY HP EHEEHGLQ DQG DFIRW RAUBXMCHAHY DG FRSR DM AHQMY GHYHBSLIQ) UMN CESHIMW P ODILQY \WHH UMY DG LG L) PXUHADQG
1 XAMUHUMN FKOEBQ HY DG RSSRUMQMY ) RUDAVAXWROR \WHUMWR RUBXMCHARY VFHE 5 W) CRRY

5N* RH.ODQRH) WP HZRIN

(KR RAUBMAAHY KDV D UMN JRYHIIDRH WUKRMUH WDV VXSSRIWG B DIUIP HZ RIN DAKH FRIBRIDM GYHD * HHIDD  RAUBXMCHAHY DH DAKRU] HS WP DNHAED, R
@ UMN GHRMRQV\KDADUH FROUMMAZ LW HMBUNVHUMN SRIAHY DG AP W DG \}EMRAR HOMBUMHRYHMLI KW

YROGR ' WHARY2 YHOLIKW

2 XUYRIG RYHYHY RUUM SUR LGB! DQG P DI HP HQAV SURAHWHY | RUDKHMQ) DQG P DEILQ) UM \KURKIK ERW \KH Z KRBI 94R0UG DQG LW ARP P LWHHY 7 KH 94R0UG DOR
UVLHZ V VADRILE UMY DG RSSRUMQMNAY | DFLQ) WH &RP SDQ DOG LW BXMGHAHY 2 WHULP SRUBQAFDADRUH/ R UMN DUH DALIQHG VR GHVLI QDIMS YROUG FRP P LWHY \WDAL-ER WA
ECANVRWHI XTVROS , QIHHIOWHFRP P WY/ RYHYHHWHI RTBZ LQ) UMW

T $XAWRRPPIWKH LOXIFH UM OUG RSHDIRIOWN (GFOGQ) PRGDUN D/ Z HDDY UMY UHDAG \R | LCOGADOFRQMRY GI0D BIXORY R BHU WU DG
FRP SIOCFHUAN

$  &RP SHODIRQ&RP P IWkH \WHEHLIQDGRSHDMROR WHERP S0 VARP SHODIROSURIUIP VVRWDMRH GRRAHIFRAIHXQHAHADY RUH FHALYHUM \BN.GQY

$ &RSRDM* RHIDEFHDIGYOMGHN( WEVERP P IWH \WH&RP SDQ v RYHIDIDHAMEDCRX@MUH SRIMADCFROUBXR)Y GER 1) H SHOHY DG RYH.IISRIMFTOMDA
DVZ HID/WHE&RP SO IV HXYLRP HQBOUM Z KLFK LGFOGHY/FTP DMUMN  \VXWEECTELAM DQG FRSRUIDM\RADOUASROMELON R P LQP 1] HUSXBR DO DG | RRXVRQ
IXMUH\KBLCDELON

T ) OFHERP P IWKH QIXEW UMN DQG UM LOYROLQ) RXUFDSABODIGE ANIGW P DEIHP HOMKH LCRXUHCRH DOG WED P HOAR ERURZ LIV \KH FOSMIOWRKRMUH R \WH
&RPSID IXQAQ R EHH NS0/ DG WIMRLY LQXUIGRH UAHYHY 7 KH) LDCFH&RP P LWkH RYHYHY RXUFCEMIOSDO DG UHFHYHY U XOUXSEDMY ROWH\RXUFHY DG
XV/R FOSABOUHIMYHR SOQ D/Z HIDYRQRXUS WS SSHI) WP HZ RIN

T, QMY HAGRP P IWKH LOMHNE HOAMN P DA DQG UMEZ. R LQMHNR HASHIRUP DQFH DOG UMN SRUMRYY 7 KH , QAHR HA&RP P Lk CESURYHY LOYHWR HOADG
P DNHAIMN @P IWEDHGRQDAHNEDW IWAHU FUEMIXODWY DG IHRIUSK. DG

$ S5ONE&RPPIWKH WHIRHDEHR MJIQIFDQAUM WURKIKRMKH &RP SDQ \WWH FWEEDWP HIADQG RYRQ) PRAWLQY R RXUUM SR LG UMN FDSCAW DG UMW
DSSHIM DQGFRREMDIROR WHUMI RHILIKWXGRIRVR \WHRKHYROGFRP P LW/

0 DQOIHP HV2 YHOLIKW
2 XUSUP 0¥ UMN P DIHP HOAFRP P LWH LV \WH ( QMBUMAS DN &RP P IWKH 3(5&°  7KH(5& WVAKOWGE RXUGKIH 51N 2 |1LEHUDQG RKHZ M FROIMVR \KHO LEH
&KOWP DY +HGR 8 6 Y%AMGHAY +HIGR |, QMIDIRIDYMHMY DG 3* 0 * HHDO&RXQHD &KIH ) LQDGADD2 11LIFHJ &KIH , QYRR HOAR [1LFHU &KIH , QRIP DARQ

2 1 IFHUDQG&KIH $ FMOY 2 XUEKIH $ XQWRUDOR DAKIGE/P HHMIVR WH( 5& 7KH( 5& RYHYH\WH&RP SIQ VUM P ODIHP HQVUIP HZ RN LFOXAQ) \WH LGHOINLFDIRQ
DAHAP HOAP RARUIQY DOGP DEIHP HWR UMWOQGKRZ. \WRHUMY DI QZ LW \WH&RP ST VW IBR SIRQUARXUAHY 7KHSUP DY 1RFXVR WH( 5 & LVWHFUMFIOODOMY
R \LJQU LFOQATXCQMIAAYH DQG TXOIMIRYHUMNY DG WWH DSSURSUD MW DQG DRI QP HYWRWHGH LGHG UM CBSHIWR \WH&RP S

7KH( 5& IKSSRIMGE 1LYH5 WN2 YHILIKWERP P WY HIFK R Z KIFK FROIMVR \KEWRAP DWUH SHIW DG LY GHEFDME\R RHR WHIRTBZ LQ) UNNWSHY LOYHXR HQW
P DHWLGFOXQQ) OIXAW  LOKUIIFH RSHDIRID DQG P RG-D 6LIQU LFDQAP DIWLY RUP DY Z KHIH\MHH DUH XQUARYHG SRQVR  YIHZ. DHUMEZ HSE\ WH(5& 7KHSIWN
2 YHULIKW&RP P LW/ SURYLGH D RSSRUMQW | RUNKEMAAP DWUH SHW Z WLQ \KH YDURXY UMN DD/ R HYDOOM FRP SB] WKHY 7KH HYDODM \WH HIHRWHHV R UM
P MIDIRQRSIRYY IGH WEN-KRGEHYR UMV DQG MK UMEZ. P DAUDCDAXP SRV | RUBDRIEMN DOGFRMMMP. CRRWWHERP SIQ DG GHYHES UHFRP P HIEDIRY/
IRUMN TP W [P RY RKEHUUASRQUELMNY
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,QDEAURY HIFK R RXAUBXMQHARY DG FHVHOQ FRSRIDM AHQMY P DQEQ WHURZ Q UM FRP P WH DV D IRXP IRUGDGHY R .G\  DAAW DQG P RMRUUMN DOG
H SRMKUHIMXAVDG\R UYL Q. EXMQHW TR DG QMDY

( QMSUIMH5 MNO DQDIHP H2 YHLIKW

(50 P DIIH/\KH UMN P DIHP HQATUIP HZ RN 7 KH I XQRIRQ RSHIDAW LQG-BHIGHQ® 0G5 LV UASRQUE®! I RUBHFRP P HIEQ) SRIFAHY QP LW DOG WHEDBY | RUDDDUMY
(50 RYHYH/\MHH UMY XQEHUWHIXAEIFHR WH( 5& D55 N 2 YHILIKWRP P LWHY $ GIWRID (50 DR Z LK RUBMQHW XQUEKIH 51N 2 1 LFHY DQG + HIB/R
2 SHDMRICE W 0 DEIHP HAZ RUN Z LW RAUBXMGHWHY DG FRERIDMDUD\R LG, P RAVRUDQG P DVHUMY 7KH( 50 LG UDXUKRMUM LY JHHDD DRIGHSE UM WSH
Z W FHMEQIURXSVZ IQ( 50 Z RINGI CRIRWUMNWSHY

5 VN, GHOALFDARD

: HUD RQDFRP E.CDNRQR CRRVMNY VR HKUHWDADEDP DALDOUMNY KDYH EHHQ LGHQWLHG DG P DQIHS Dv CBSURSUDM 7 KHH CUHWUH GYHY R DR/ \KDAHHN \R
HOXUH \WDARKDQIHY 1Q UMN GYHY RUGHZ. UMW R \WH &RP SO) DUH LGHQWILHG DQG HADDAG D/ CBSURSUDM  BMCHV CRMWMEY  FRSRIDM FHOAUCRIYANWY OOG
SURFHWHVIQROLQ) \HIRUP DI HP HQADQGWHYRDG

T OBMQHNS VMY ( CFK EXMQHW DB DKD/DUM FRP P WHH\KDADIRZ VVHIRUGDEHY R GVRXW DQG HYCODOMPXUHOMGEY. DOGHP HILQ UMWIQWHURZ QRSHDIR)Y
YHMCHARY DUHUATXLUHG VR GYHIRS DQG P DQEIQGRAXP HOMG UM LOYHIRUNAKDNTAQBMKHIG-QNIFDIROR FXUOANH SRXUY

$  SRSRDM&HIMIS PN 7KH FRERIDM FHOMY UYLEZ \WH BAKOV R \WH BXQHN DRIV DOGG H CP LGH UMW IURP D HQMBUMH YLHZ CRURW EXMGHMAY XQGHU
RUP DODQG MG FRQBURYY $ VD UKEMKHFR SRUDMFHQMY SOOI (50 XVHWAYHDOSURAHAHY DQG CRAYMA VR G-I, DG DARNWHUMYR \WH&RP S
0 RWVRLSRDMAHQMY KDYHWHURZ QU FRP P LWWHY

$  6HIRJ0 DEDIHP HONIGG \WHYROG 6HIRUP DEDIHP HOASDA VD FUMFDOURBILQUHYLEZ L) WHUMI SIRLBIR WHERP SIQ LGFOXAQ) [GHMA LQJ P STAVR WHBXMQHY
VDM DQG UMVIQDQ G VADADLHY XQEHUFRQUGHDRY 7 KHH UMY DUH GVRXWHS Z W \WH ( 5 & Dv C5SURSUDM DG Z WK \WH 9RO L \LIQULFDQAS V AVAXWHG
CERYH \WHYROUBRYHYHHARHERP S0 VUM SUR L1 DG P DI HP HAY SURFHWHYI RUDMAMCQ) DQGP DEOILQ) UM ERK DV DI X@VRIE DOGWURKIK IWFRP P LW/

51WN0 HDXUHP HIADQGO RQURUQ)

2 XU5 AN $ SSHIYM ) WP HZ RUN 1V D FRP SUHKHRLYH SURFHW GALIGHG R UDRIED HOUXUH DALMY \BNHD CFURW/ \WH &RP SO0 DIQ Z WK \WWH &RP SO W FECAW DG
Z LI GHW/ VR \BNHWRH UMY 8 MQJ WHS MN'$ SSHINM) WP HZ RN \WH&RP SO P HDKUAY HYDODWMY DQG P DRI HY LW LGDGADOUMY 7 KH FRP SUKHOLYH P RGHY P HUFV
DG WA AVAHIDURY XVHG HIEGIWHE RP SDQ VR XQEHNIIE LW FXUHOAIMN SUR LB DVZ HIDVKRZ WHUMN SUR LBIP D FKDQIHRYHMP HWURKIK YD L GOUHVR W 7KH

5 1\WN$ SSHIYM) UP HZ RUN DRKRLYWH UNN DG FOBASCP DD HP HABURAHWHY DQG\KSSRWP D) HP HWIGWHORDGLOP DN Z HIIQ RIP HE BXMQHWG-AMRYY

7KH5 AN $ SSHIW ) WP HZ RUN LY FHQMMG DURXQG D FRP SUFKHUYH DOG FRAHWYH UK/ \MAMY) WHILP H Z KLFK LQFOGHY D YOUHIV R AN \FHDURY GALIGHG R H SBUH
RXARRP HY CFURW \KH LOYRUR HQASRMRIRY DOG EXMGQHREY 7 KLY BRI WAXCY H TP LGHY WH VHQLMYIW R DXHN DQG (CEONAY DG KRZ WH LQMIPWZ L\ HIFK RHU
WURKIK WP H\R LGN\ STFHY Z KHH WH &RP SDQ 1 FDSCAW P D EH FKDEBQIFG By \WWH UMWABNHD 7 KHVH DDOWPRY SURVIGH LQLTKWOQR \KH LP STFPAR A \FHIDURY RQ
FLSMICDQGATXAW

$ GAVRDD \KH 4 XODBYHS N $ SSHIVM) WP HZ RIN KHSV\WWH &RP SO0 XQEHINBGE DGG P DI H UMY WDADLH QRAEDUO TXOQWIDE® % FROMXRAO® \FORQ WH
LQMIDOHYMURP HOAIGG BRI | LQAQIVAR BDEHIKLS DOGWHYRILGRQD I XMUEDLY \WH&RP SDQ FDQP RQVRUDQGP 1MW DAMRSHIDARDOUMNYLQ TXDRBMYH DD/ \KFK D/
FXOMUH UEXBIRD FRP SIOGFHZ W QY V WIXOIRYY DGSRIAHY DUGGHAMRQ P INGQJ LGRHQMHY

&29,'

2 XUUMN P CCDIHP HOATUZP HZ RUN LGFRUSRUDMY VEYHIH VR YHY VFYHLH VAFY DFURW HDXOARY LQAUAIDAY FUHEWP LIUDIRQ QG GH DXV PXUMGALHY DG P RYSIW 7KLY
IUP HZ RIN LGFOGHY D \GHALIF 3 SOQE-P IF DJG VHORI” \VAHIUR ZLK D PRODDNY FOODP LW H WD GDAV SHU QYHY 1Q WH [ LM HOU EDFHG RQ D P RHO @
IQMSABNROR WH  6SDQMK) OXH SHIHFHWDAYDDIQHSZ WP RMBIXDRY 1P HZRIW $V&29,” \WIQMRAR DQHIGP LFWIM Z HFRQMH\WR
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XSCEDMRXUDCDOMY DQGVINHP DI HP HWPMRQYLQUASRQHWR WIVASHALLE HYHAZ KHLP SCRVR \MMVAHIDUR RQRXUNA P HMFY DUHDXHNHG SHIRGFDD

$VR ' HHPEU WH&29,"  SDOUGEP LF KDVQRAHIAKHEWHP RIWHYHMOYHYR | LQDIADOP SCAVIGFOGHGLOWHERP SO VWUV AMAY |, QDEAWRD WH
WP RMIDWIP SR &29, KDVEHHQP RGHDAGE\ \WHEDDIRHEHE HHRXUP RMIIIV H SRKUH \IKFK DVIQRXU, GAYIGADD LLHDJG* URXS , QKUIIFHEXMGHARY DIGRXU
RIVHNGY GRIHYWY H SRAUH \KAK DVIQW H, QUIRDCSRMRQR RXUS HHP HOBWDADLHY BXMQHW DGV IQOHFHGE WHIJHAWBMRQR &29," PRIV 7KH

I XMUHHYROMRQR \WHYLLXV [P R RKHJI CRRLY FRX@ FDXVHWWH CRXDOFRXAWHR WHSDQGHP LF \R QLT HJUIURP . RAURXUHON SHABIRQ/
,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%$%®R870 $5. (75,6.

0 DUNHAS DN

0 DNHAIM LY GH LGHS D/WHUMN R G URP KD HYLQLQMMINIDMY HTXWY SUFHYDQG I RMIQPXUHR H KO H DAY UAKGNY |URP DAHNICELQN P WP DRKHYZ KHH
WHFKDQHLQWHYOOHR  RAUCCELOMAVLY GRAR IVHAB, \WHFKDQIHIQYDOHR RXUDXHN

) RUDGAWRIOLQ RIP DIRQ WIDEQ) \WH SRAQIOLP STFW R LQMIAMWDA DUG RMHUP DUHA ORYDIRYY DV Z HIDDY JHHIOHARGRP LF DG P DUHAFRQEUR)Y R) RU
BXMCHAA/DGSIR MELGN VFH WP $ 35 10N) CRRY DERMF 6HH32 &XUHMD DNARRIGURY CERYH |RUKRZ WTELGD UMQ LOMMANDAY 0P RY RKMHUICARY DOYHYHD
LP SCRKH &RP SO V| LQDCADDUAKOV ) RUDGAWRIOIQ RIP DIRQ BIDEQ) WH RYHIDP DIIHP HAR  RXUJHIHDODFFRXQAIQYHAR HQN DQG RUDKHAP 1 VRDMILEY \FH
30 DDIHP HMV ' WAXWIRY 0QG $ @DOMY R ) LGADD&ROAMRY DJG 5 HXW R 2 SHDMRQ? * HHIDOS$ FFRXQI, QMW HW 0 DEIHP HOAMR |, QAW HON'  CERYH ) RU
DEAWRIOLG RP DIRY UIDAEQ) RUMIXGAW DG FESMIDUARUHY ZKIFK PD EH LP SCRAMG B\ FKOQILQ) P DALMY VFH 30 DOIHP HOAW ' VAXWIRQ DG $ (DOMY R
) IDADOR RBURQDJGE5 HXWR 2 SHDIRQ? / LTXGW DQG&CBMICE HRUAH CERYH

0 DUNHAB LN O DQRIHP HQW

0 DQJHP HQAR P DNHAIMN Z KIFK Z HFRQMGHUVR EH D FRP BLCDIRQR BRI LYY HOMIMN DQG P DINHAIMN H SRKUY LFOGHY \WWH LGHLFDARQ GG P HDAXKUP HOAR
YDURXV IRPVR UM \WH HABEDKP HOAR UM WUHKRTY DG WH FUDIR) R SURFHAAY LOMXGHG W P DLQELQ UMWY Z WO WHH WURKRTBY Z KLB! ROWP 1] L) UMDY RO WH
XTHOLQ DAHVRUICELONY

2 XUUMN P DRI HP HOASURFHW/XAM HY/DYDUHV R VERY DQG\WKQTXHY LGFXAQ)
0 HDXUA/R SUFHVHOLYW VR P DNAWADQIHY HI - LOMKNDM/ HIXOW QG SUFHY | RULIQH FKDQIH
$ WHNICEQN P CEIHP HOW

BV \AHDUR MY
+HILQ SIRIUPV DG

5 NP DI HP HQMRYHIDGRH LGFXAQ) SRIAHY @P W DQGDFRP P MKHWDARYHYHVLQYHAR HOADQGP DUNHNIM

+H +H+ +H+ +H

) RUDGAWRIIOIQRP DNRQ UHDGQ) RXURYHIDMDUM P DQIHP HQM WP HZ RIN DG JRYHCDGH WUKFMH \HH 30 DDIHP HQAV ' WAXWIRQ D5 $ @OMY R ) LQDQADC
&ROAURQDOGS5 HXWR 2 SHDIRQ? 5 1\N0 DDIHP HQWIERYH

0 DUNHAS DN O IMIDWRQ

51N P M DNRQEBNH\KUHSUP DY [RPV

1 $WHN ICHOW 0 DEIHP HQVO DEILQ) DAHVR QCELOW EDHS P HDXUA ) RUH TP SB1 LQYHAR HOASRTAHY IG-OM VB HAGKUDARYY | RUDKHN EDHG RQ CCELOW
FKOLDRMIMARY DG DAHBRMRIRY DUHP DEIHGZ WMOQUDQIHVDIRXQGWHP 7 KIYP WM DM SRIMNIOXDQIASDAG HFRGRP LE GWHYIURP LOMAWNDMP RYHP HOV
+HILQ 8MQ) GHIYDIYH/ R RINVHAUM H SR ) RUH CP SO | RURXU YDUDE®! DORANY EXMGHN SRMMIOOVIQ) EHHIMATIP V UK 1URP P R VHYHH
P DONHAFRGEWRQY DHKHEIHEXUQ) GHUYDAYHLOWMKP HQN

$ 0 DIJHP HOAR SRWRIR FRAHQADIRQUMN ) RUH CP SBf RYRQY P RARUCQY DQGP DI HOADAKH HOMSUMHGYHOR N DM PXUHER DQG RMHUFRFHOMMRD
UMWAKSSRVAYH I LFDARQH | RWAR P MIDMH SRKUHWR LQEYIGOCP DINAVDQG\RAUAHVR AN
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0 DUNHAB DN 5 HDMG R, QMR D/

: HSHURP QCELOW GUYHRLQYHKMY DOGHYDIHIQFDUH XCOWHNIDELOW P DRI HP HAG WHATCELAW P 1P DARKHY FUHDM\KHUMN \WDAKDQ) HY L Q DELOW YDOHYZ LG | HJ
IURP \WHFKDQIHVIQWWHYDOHR \WHUHDAG DAHV $ GAURDD FKOQH/LQLQMMNDM/P D [P STRVMRKHULRP VIGFOGQ BXVRAMP MG\R \WHI RBZ LY

T 1 HNQMXY HYMSUHIG BHE HHD \WH CP RXQIV\KDAZ H O BTG R SO DG WHUDAMR UMD Z H DUH CEGI R HILQ RO LM HVI RUFHEIQ SURGFANV\KSSRUMG B
JHHDOARRXQNQYHWR HOV

$ WHAEDVHS | HAV HDLGHG RO DWHIVXQGE-UP D HP HOWRUFRQMEFNRTEHUDFFRXQIVTOHY

( VilP DAGAREI URWSUR [WDQGWHIP RMY DIRQR GH HWHGSRIR CFIXAMWRQDGRM-UFRWV

1 H¥ SRXUHVR WHIXDIDQM SIRVIG-GXQEHRHMIQSURSEN DG
&CBMIOBYHYR RXUUHIXTOMG HIMY

© HXVH GAUDNRQ DG FROMH LW DDOVAY\R P HDUKUH SUFH VMWW \R LQAMIDM FKOQIHY * XUDIRQ P HDUKUAY \WH UHIAYH VAW R \KH I DUYDOHR D ILQDGADC
LOWAKP HYAXR FKOQIHY 1O LOMMADMY &RQYH LW P HDXUA/ \WWH DM R FKDQIH LQ GADRQ Z W UASHRR FKOQIHY LQ MDA © H XVH DAVHAMCELQW P DEIHP HOADQDG
GHLYDAYH DM LH/R P DI HRXULQMMANDMH SRXHE GIDOHIMY B\ P DAKLQ) WH UHDAYHVHOMMMW R DAHADQE CCELOW YDOHY/\R LQAMMINDM FKOQIH/ RUFRQURTCY
3GAUDMRQP WP DRK R DAV DG ACELOY GADMRQ\BIHV |, QFHABQP DUNHN FDSMIOP DUNHATP VBINRQY \RDAKLQEHURXUCELQN VR CFTXLH DAHVWDAZESUR P DM\KH GAUDIRY
R \RP HR RAUCCELOMA DUH FROUGHIG LOVANG) GAUDIROVBLIHN : HFRQUGHUUM EDHS FDSMICDQGMY P SOFDNRQY/DVZ HIDY FXUHNP DUNANRQEMRQYLQRXUDKHNICELON
P DU HP HQAVADRILEY

: HDWAK/WH P STPAR LQMIAXALDA P RYHP HOV RQWH YOOH R RXUI LQDGALDODWHV | LQDGADOQCELMNY DQG GHUYDRYHY XMQ) K\ SREHNFDOWMAHIURY \WDADKKP H
HWHXZ OGRUGZ ZOG  EDIYSROQASIDEBOKU WIQWH\ LHIE FXYHIURP SUAYDIIQY LQMIADMY/ U GRMY FKDQIHYLQ H\WHURBHEVWSUHDG/ RUWH UM | BH DM 7 KH
| REBZ LI \BEG VAN | R \KH GHAAXIP DAG SRAMMIOERWLQ | UYDOHRQWHH I LAOGADOIQMKP HOVIURP DK\ SRMHIFDD  EDIVSRIQIXSZ DG\KUVDVR ' HAHP EHU
0% 7 KIV\BE®! 1V SUAVHIMG RQ D JURW EDLY DGG H FOG RIVANGY 1P STRNV AR LOXUIGRH CCELONA \KDADH QRAFRQUGH G | LDCADOMCELMMNY XQEUS 6 * $$3 7KLY
\FHCIUR UAVKOVLQWH J U DRMAGHAY, SRUKUHR LORMIAXADM UMN R \KH K\ SRIHNFDOVEHIURY WMAG DAKRH CDAV - KLBIWKH \WMIWKAHCDUR LV | RULGOMADIYH SXERHYRID 006
RV QRAH GRARXUH SHRBIRYY WIDEQ) | XM LOMIMAUDM/ RUWH SHURP DFHR 11 H5 LGFRP H P DNV MY D QDU WDRIED SRMES! K\ SRKHIFDORKDH WD)
LD/ \KH SRAQIIOLP STAAR \KFK HYHON 7 KFVH WWAALAHCDURY GR CRAP HDUKUH \KH FKOQIHY 1Q YDOH WDAFRX@S UAXOVURP. QRQ SDUDTBOWKLWILQWH\ LHTS FXYHZ KIFK Z H
Z RX@H SHRAAR SURGFH QLI HHQNAKDQ HYLQAVFRXQADAN | RUGLHIHAP DMUMEY $ VD UAXOWKHCRMIORWLQI DUYDDHIWRP D EDIYSRONKOQIHIQLQMMNDM/FRXT
EHGI HMVURP \WDAQEFDMGE, \WHHFDBXDNRY/ 7 KHHXP DAGRGQIH/LQI DUYDXHYDHIGFOMYHR [0 DAHVRUICCELQNYKHTS | ROVIBIDVR ' HHP BHJ BEXR

RACFOGHW-EDUDM DFFRXQADIHN

+H +H+ +H+ +H
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$VR' HHPEH $VR' HHPEH)

+\ SRMHAEDO +\ SRIKHAFDO
) bW &KDQHIQ ) W &KDQIHIQ
1 RARDO 9DOH ) DU9DOH 1 RARDD 9DOH ) U9 DOH

QP IR

) CDEADCDAHNZ W LOMMANDMUAN
) L[ HGP DMWY
&RP P HIADCP RO HOQGRMHUGDD/
" HIYDIYHYZ LK LOMBNDMUMN
6Z BV
) XMV
2 SIRY
) RZ DB/
6\ QHIE* &V
9 DUDEGI DO DIGRMHUOYGQ) EHH IWHDMUMHHP BHEE-G
GHIYDIYH

, Q@ HEXQYHIDOM HFRQUERV
, QG HEDAW FRQUFV
7RICHP B-GHEGHIYDAHY
) LODGADOICELOWAYZ AW LOMIANDMUM
BKRVIMP DOGERY WP GEW
3RIA KREHW DFFRXQAEDDGFH? - LOYHWY HOVRQAMFW
1 HAAKP DAG SRMMIORY

BBBBBEEEEB

,GFOGY DAHN FDWILHG D/ 2) L H5 P DMIMA/ DYDKDEG! I RUMIB! DM OU YDOH 3% WHN \WKSSRWY H SHUHFH UDMS FROMPRRGH) (CHOMY DMOUYDOH DG 2) U HG P DM \WIGQ) DMOU YOOH'
$ SSI LP DMD HORQDEG ~ HARQD/R ' HAHPEU 0BG UASHRAMHD R 1] HGP DAUMYAY/DUHRDW LHS DY DYDDE®! | RUVDD

([FOGVDQ RIVHMG) [P SRR GHIYDAYHIQXKP HIVSXUFKDHG\R KHGHFKDQI HYLQWHHP EHEGHG GHIYDYHY $ P RQIVUBRIMG GHAR \MLG SOV UHQUKUDGRH

( [ FOGH/CSSI LP DMD HOROOG ~ HARQD/R ' HHPEU DG UASHAHD R LOUXUDCFH UAHYH DG G-ERIWIDEL QWA Z KIFK DUH QRAFROUGHIG | LDCADOOCELOMY : HEHIHYH\WDAKH
LOMPMADMVEQOMEVR \MHHIQKUDGFHICELQMY Z RAGVHYHDYDQR VAR \WHQNQMPWDMUMNR WHI LEOGADCDAHV DG ACE QMY [FOQQ) LQYHIY HVFRQMRV

8Q318 6 * $$3 \WHIDUYDOHR \WHHP BHGGHG GHIYDAYHY | RUFHISIQ | HDMUH/ DWRALDIMG Z L\ YDUIDE® DQOAW 1QEH HG XQYHYBOMH DG LQEH HG DWW FRQMEFV
UH GRS LQ WH\LE® CERYH L(FOG WH P STRAR \WH P DONHAY SHA-BWRO R RXUL 35 ) RUBGAMRBOIQ RP DIRQUHIDEQ) 1 35 UHDWG W \WH VHOUMMW R \KH HP BHEEH-G

GHUIYDIYH/\R RXUL 35 FUHAWSHG \HH30 DIHP O DWAAMRQDOGS @OMYR ) LQOGADDR RAWR)DOGS5 HXOVR 2 SHDIR)? $ FFRXQIY 3RIAHY  3URRXGEP HW
2 $ SIFDARQR & UMFDCS FFRXQIY) ( WP DMZ - 6HQUMWAYI RU, QXUDFHS WHIVDQG/ [CEOMNY CERYH

) RUDQ DEAWRIOAVRAWRQ R RXUYDULE®! DKW ROWRIIOMNGY EHH LI XDUIQAY CFFRXQAG | RUDY HP EHEGHG GHUYDIYHY DQG UHDMG GHLIYDAYHY XVHG R KHGIH \KH
FKOQIH/LQI QUYDOHR \WHHHP BHEEHG GHIYDYHY VHH20 DUNH/B N 5 HIDMG\R & HWBQO DUCE®I$ QAW 3URSEW EHBZ ) RUDBAMRIOQRP DIRQIERVAKHNE HXP DM/
DQG DAXP SR/ XVHELQRXUGHMP LADNRQR | DUYDOH HH1 RM R WH&RQRIGDMS) L(DQRLOOB\IAP HOWV ) RULQ RUP DARQUHIAQ) \WHLP SSFVR  FKCQIHYLOWKH LM
DM HMURP HOMMHH30 DIHP HOAY' WVAXWIRQ DG $ @OMYR ) LODADORIAWR) OUG 5 HXOVR 2 SHDIRQ? ([ HFIXAWHBXPPON2 P STRAR &KOQIHV LQWKH , QMUK
5 DM ( QVURQP HQVDERYH

0 DUNHAB DN 5 HDMGWR ( TXIW 3URHY

: HKDYHH SRXUH R HIXUUV UM \RURXIK DAFAICELQN P VP DRKHY LFXQQ) RXULQYHR HIV LQ HIXAU VHRXUMEV KHTS LQ RXUJHIHIDODFFRXQAQYHIY HMWSRUNRIR DG
XQKHEIHEH SRXUHLQRXULQAUIDGFHACE.MN SUCASDID UHDAMG\R FHYEQ YDUCEG DOQAW QYLQ) EHH IWHDMUHHP BHEGHG GHUYDRYHY 2 XUHTXW EDHGGHIYDAYHYSUP DUO
KHEI HWHHDAW UM HP EHRGHGLQWHHOVQ) EHH IWHDMUHHP BHEEHE GHUYDIYHY DQG DUHDOR SOWR - RAUFCBMIDKHEILQ) SRIUP & KDQIHYLQHIXW SUFHY/FUHDM UM DA
WH UAXEMY FKOQIHY LQ DAHAYDDHY Z LOAL HUIURP \WH FKDQIHY LQWKH YDOH R \WH CCELOMAY UHIAG) \R \KH XQEHOLQ) RUKHEIHG SIRGAV $ GIMWRDD  FKOQIHY LQ HNXAW
SUFH/P D [P STAVVRNHUMP VIGFOGQ) BEXVWRMP MG\R \WHI RIBZ 1Y

T $WHAEDHGIHVHDGHE RQDIMHNXQEHUP DRI HP HWRUFRQAMIFRNRTEHUCFFRXQAYDOH
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T (WP DAGVRBDIURWSUR IWDQGWWHIP RW DAROR GH HUHSSRIA CFIXMWRQDQGRM-UFRW DOG
T 1 HM SRKUHRWHIXDDQM SRVIGHE XQEHFHMBIQSIRGENV

: HP DD HHNXWY UANN DI DOQWMEHIFKP DWIQUASHRRYHP DINAN ;- HEHIFKP DN RAUUHMDRQHNXW KREQIVDIOQMDEGGR P ONWMEGHY PO \WH6 3 DG
S5XAHD  IRUS 6 HDAWMY : HEHIFKP DN | RULIQHNXWAY IDQWMKH7RN R3UFH, Q3  DOG\WHO 6&, ($) ( DP DIHNGE R ( XURSHDIQ $ XWBIDD OGG) DU( DAMO
HIXQUY © HBLIFABUFHVFQUAMY WA \KDAZSSUR LP DMWRVHR \RHEHIFKP DN LGAFHY

: HHXP DMRXUHDAW UM URP DK\ SRKHIFDD  GHROICHLQHMXW EHIFKP DUNP DNAABYHY 7 KHI RTBZ 1) \BEGIVFN| R \KHQHAAMP DAG SRMMIORN Q| IUYDOH
IRP \KFK D GFUCHD/R ' HHPEHU DG © KLB! WHH VAHDURY D | RU LOMADIYH SXERAY RID OG5 QR RAMH GRARXUH SHRBIRY BIDEQ) | XMH
SHURWP OGFHR HIXW P DNMHIVRUR . RAUHDAW SRINRIR WH USUAHOAGHDUWP HDRIE® SRWLEG! K\ SRXHIFDCRKOR H/ \KDACDOMADAM WH SRAQIOLP STRAR VKK HYHW
7 KRHVAHDURYARMMGURI® WHGQUHRNP SCAWRQI UYDOHR  GHROGHYLQHTXW EHFKP DUN P DUNHANBYHY DQG QRAAKDQI HVLQ DVHNEDHG | HVUHRIQ] HG DV UHYHH FKOQIHY
LQRXUHANP DR/R VREOIURW SUR LW XVHS DVDEDUY| RUDP RMYLQ) GH HUHGSRIA DFTXMMRQ DG RKHUFRWW RUFKDQIHVIQDQ RAHUDXXP SWRQVAKFK DvP DIN-AAYRIM RU
P RADIDAV X\ DARQ RUSHYMMEP  UDAK LQ RXUYDUICE® DKW FROMFW\KDAFRXTS DOR LP SCAAKHI CLUYDOHR RAUGYIQY EHH IWHDMUBY |, QDBAWRY WHHVAHIDURY QR QRA
U GRAKHLP SCPAR EDAVUMN \XFK D/ SRMMOG! MV LOWHSHIRIP DORHR WHLQYRAR HQAXQBY XQGHDLQY \KH YDUDE®! DO SURGKAN UHIAYH\R \WH P DUNANQARH/
Z HX\VHDVDEDAYI RUGHYHBSIQ) RAUKHEILQ) MDAD\ 7 KHLP SCFWR EDJYUMN FRXGS UAXONQ LI HUGH | HIHFHY EHE HOWHFKDQIHLOI UYDOHR WHHDXAW EDHE GHUYDAYHY
DOG\WHUHDAG OYQ) EHH IWHDMUBVIQFRP STUMROVR WHAH\FHIURY , QFOBXMY WHHLP RXQN Z HLQFOGH DAVHIV DG ACEMMYKHT | RADBID/R * HHP BHU B
H FOGHV-EOUDMCFFRXQIVETXN VHRXUMY

$VR' HHPEHJ $VR' HHPEHU
+\ SRIKHAFDO +\ SRIKHAFDD
) Oy &KDQIHIQ ) DU &KDQHIQ
1 RARO 9DOH ) DW9DOH 1 RARDO 9DOH ) DLW9DOH
QP LaRY
( AW VHRXUMH
( ™AW EDHGGHLYDRYH/

9 DUDE®DOQAW DIGRMHOMGQ) EHH IWHDMUMHHP BHEE-G
GHUYDIYH/

, QG HEXQYHYDOM HFRQMFV
, QG HEDXAW FRQAEFV
7RE0-P B-EEGGHIYDIYHY
1 HAAKNP DIMG SRMMICERY

BBBBBBBBEB
, GFOGHYHDAUN \HEXUMEY FIDWL LHG D/ $ WHM\KSSRWY H SHIHIFH UDAG FROMPRRGHICEQN D053 ( TXW VHRXUME/ DNDUYDOH"
7 KHQRIRQODGG | UYDOHR HIXW EDHGGHIYDRYH/ DG \WHI DUYDOHR . HP EHEGHG GHUYDIYHY DUHDOR U GRMSLQDP RXQNXQEHR0 CUNAB NS HIDAMG\R, QMIAKS DM/ CERYH DQG DUHQRWEP XOMH
([ FOGV/DQ RIVAEG) [P SRR GLIYDYHLOXKP HOVSXUFKDHGAR KHGTHAOQ HYLOWHHP BHEG-GGHIYDRYHY $ P RQIVUBRWGGHAR \MLE SOV UHQKUIDGFH

0 DUNHAS IN5 HDIMGWR) RIHIQ&XUHR ([ FKDQIH5 DMV

$VD8 6 EDHEFRP SDQ Z W \IQULFDQADMQHW RSHDIR/RANGHR WHS 6 SOMXOLD 1Q-[800 Z HOHH SRHGWRIRMIQPXUMER H FKOQIHUDM UM UHDAG R
WHHRSH.IDARY Dv/Z HIDVLQRXUI HIH.DCTFFRXQAQYHAY HBRWNRIR DOGRMHUSURSUHBY LYY HYERINRIRY

) RURKULQMIDIRDCLQXUIGRH RSHIDIRYY FKOQIHYIQI RMIQPXUWHER H AU HUDM/FUDMUMWDAZ HP D H SHIHFH YRDMW IQWHS 6 GRAUHDAYDBQMDQQIV
DOGHMW R \WHHRSHIDIRYY © HIRWYHD P D HWLY UM WURXIK YDURXYKHEILQ) VADADLHY LFOGQQ) WHXHR I RMIQPXUHER KHEIHYDIGWURKIK KREQ) 8 6 GRMU
GHIRP LCDAG VHRXUMEY LQ \KH LM HOASRMRIRY R FHMEQ R WHH RSHIDIRY/ $ GAWRIID  RXU- DEO(HAH LOXUDGFH RSHIDIRY R HUD YOUHV R QRQ\ HD GHRP LCDMG
SIRGAEN Z KIFK DUHVKSSRWAG B\ LOYHAR HOWLQ FRUMEROEQ) PAUHIAHY ©  KIBIWHH QRO\ HY GHIRP LDAMS DAVHIV DUH HFRGRP LFOD P DKHG R WH PUHR R \WH SURGEN
CEONY \WHOFFRXQMY WD HWP D Gl HJI RUFKDQIHVIQWH YODH R \HH DAV DG CCELONY GHWR P RYHVIQI RMIQPXUHR. H AKOQIH DM/ UAKXGMY LQ YRIM 1Q
WERWG S 6 * $$3 HIQQIV 7KY YRIDMW KD/ EHD P LMDMG B Q\VIJWIDMY WHS 6 D06 $ XWIIDD GRIUGHTRP LDAG BMGHMY LQ* [EDSIU/ LIH LOR \FSDUDM
AYMRY HFK Z W IWRZ QI XGRRICHUHER \WDADIQ/Z W WHXQEHDLQ) SIRSEWDGLQYHAR HOV ) RUFHMIQR  RAULQMEDIR DO QXUIFHRSHDIR)/RANGHR - 0500
Z HHBRAWR GRAKHGI HWWHUM R KOG HVLQ RXUHDAWN LOYHUR HONVGHR | RULIQH FKOQIHUDMP RYHP HWV ) RUIXUIKHULG RUP DIRQ \FH2 0 DEIHP HWK' WPXAWMRQDGG
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$ @OMVR ) LDIADOERIEWR) DG 5 HXOWVR 2 SHDIRD? P SIAAR ) RILJIQ&XWHA ([ FKOYH5DM? P STFAR SURGAN GHIRP LD LQ QRO GFLOPXUMAHVROS 6
*$$3 HMQQV DERYH

) RURXUGRP HWIF JHCHIDODFFRXQALQYHR HAVSRIWRIRY \XSSRWY RXUS 6 LQUKUDFH RSHIDARQY DG RAHU SURSUHEY  LOYHAR HUASRMRIRY RXUIRUAIQ FXUHER
H FKOQIH UDM UNN DUMAY SUP DUO 1URP LQYHUAR HOV\KDADH GHRP LCDAG LQ I RMIQ PXUHARY : HP OIHWLY UM B\ KHEILQ) \KEWTQAED DGR HANF | RUIQ PAUMEA
GHIRP LCDAG | 1 HG LGFRP H LQYMAR HOVIQR 8 6 GRAY : HJIHGHDD (R RAKHGIH DDR WH | RIHIQ PXUHEA UM R RULQMAR HON LQ HIXAW \FRXUMIV R XD LADMG
IRBIQHMNY

: HP DIJH RUIRHIQ PAUMA  H FKOYH UDAM UMWY Z WLQ \SHFLILHG QP LW DQG HANP DM RAUH SRXUH H FOQQI HIXW LQ RXU- CEDHH LOKUDFH RSHIDIRY \R D
K SRAHIFDD  FKOQHLOIRUIQPUHER H FKOQIHUDMY 7 KHIRTBZ LQJ \EEGIVFNI RN \RHGHAAKP DMS SRAQIOBRW 1O DUYDOHI URP \KFK DFKDQIHDVR ' HHP BHU

DG © KIBIWHHVAHZURY DUHI RUCORDAYHSXUERH/RQD DOG R QRAH BRARXUH SHABINRQYUHIDLAQ) | XMUHFKDQHYLQI RIMIQH FKOQIHP DNV WH BBUAH
WDRIED SRMEGIGDIUWP K\ SREHNFDIFRKOQ HAWKDASDVMADMWHSRMMDOLP SCFAAR \KFK HYHOW

$VR ' HHP EHJ $VR' HHPEHJ
+\ SRMHAFCO +\ SRMHAFDO
)y DU &KDQHIQ ) OU &KDQHIQ
9DOH ) D9 DOH 9DOH ) D9 DOH
IOP LARY/

8 QKHIIHESRMRQR HIDXAW LM HOAQLQMCDIR DOMEMADUN/ DG RHIQPXUHR GHIP LCDMG
LOMHXR HOVLOGRP HUINF JHHDOCFFRXQABRMRIR

) RUDGAURIDOLQ RP DIRY \FH 20 DIIHP HMWV' WAXWIRQ DOG$ (DOMYR ) LODGADD& RYAWR) OJG 5 HKWR 2 SHIMRQ? * HIHIDOS FARXQA QIR HOR 3RUNRIR
&RP SRIMRY QG20 DDIHP HWY' DAXAMRQDQGS OMYR ) LODGADDS RBUR OG5 HXWR 2 SHDIR)? SHXWR 2 SHDMRY/E 6HIP HOA , QMEDIRID/HMGHREY
CERH

' HLYDWH/

© HXVHGHUYDRYH  LDGRADOQAKP HNVSUP DUO \R UHEFH P DA | URP FKDQIHY LOLQMMXADMY HIXW SUFHY DG RILIQPXUMER H FKOQIH DAY LFOGQ) WHU
XVH R DOMULQAMIADM RUIRMIQ XA H SRKUAYDUMGQY 1URP P L\P DIKHY EHE HHQ DAV DQG (LEMMY 2 XUGHIYDAYHY SUP DU LGFOXGH\Z TSV | XMBY ROMRYY DG

| RZ DG FRQMPMKDATUHH FKOQIH WDGHG RUFRMERMGLQWH2 78 P DI

2 XUGHLYDAYH/ DOR LGFOGH LQAUMMNDM I XOUDQAY Z H SURYIGH RQRXUM QRHIF * | & SUIRGFEW 6\ QNHIE* | &V/\P XOMWH SHIRP OFHR WEEWRDOIQXUDFH UHDMG
* | &VEMWDUH DFFRXQAMG | RUDV GHIYDIYH/XQEUS 6 * $$ 3 GXHWR \KH I CRARDANH SRIR KREHY RZ QWHXQEHOLQ) DAHV D05Z HRQ® SURMGHDERRN YOIOHZ IS RQ\KH
PXWRP HWTI XQB/ Z KIFK DUHKHIBLQ D FOHNRZ GHEWKVABLGRHWIVHZ ULV SURYLGHSD P HAR I XOUIQMHG SUGH SOODG LQMIANAR MH FXWRP HU KO HVLQLQMMADAY FU-DM
UM XA \WDAGHFIHY LOWH P DIHAYDDH R PR HATI XQBY Z RXTS LRUHDH RXUGHAY, SRUKUH\R \WHVH I XOUDQMY KRZ HYHU RXUREQI DRQLY @P WG \R SO P HOV\KDATLHLO
H AR WHH MY DR HY 1XQG YOOH $ GAWRED Z H KDYH WH CHON \R SHIRAFID WANFGEWY DAY VEMARD  PLQPXP |GRU DV Z HIDDY \WH CEON \R
LCRBDH SUFHY ) XUKH RXUFRQAMIFABIRYIMRQY SURYLGH WDWVOGKRXIK SOMASOONP D Z \KGIY. 1XQ6/ DAERRN YOOH FROMPARTHUZ WGALY DYP D RID RAPXUDAP DA
YOOH LP P HADMY RUDAERRN YDOH RYHUMP H 7KHHIDRRY [P RY RAHY BAXOUQ \WHH FROMFVH SHIHAQ) P LQP DORKOQIHY Q| DUYDDH GASAM D P RUH LIQILFDQA
RIRIO/OH

2 XUGHIYDIYH/ DR LQFOGH \WRHWDALLH HP EHEEHG LQ AHVEQ | LDQRLOOLQWAKP HONV 05 SUP DO UHDM \R AHYEIQ RSWRDOMMGQY BHH IWHDMUA DARADMG Z W RXU
YOUCE®DQOAW SIRGFN D/AVPXWHEIQP RIHGHEIIQ®0 DUNA/G N5 HIDMG\R & HWBQO DUCE®I$ QMW 3URGEN EHBZ. ) RUDBAMRDOQ RP DNRQUHIDACQ) RUGHIYDIYH
CRMMEY VHHL RM  \RWH&RQRICDMS) LQOGADDS\BAP HOV

0 DUNHAB N 5 HDWMG VR & HIRIQ 9 DUDE®I$ QOXIW 3 LIRGXFW

7KHSUP DY UMV H SRXUVR RXUYDUDE® DKW FROMPV UHIDMAMR CRXCOGMDIRYY | URP - RUFKDQIH/AR WHDAHP SURQYXVHGLQWHRUIILDCBUWAQ) R WHHSIRSENV
L(FOGQ) FBAMBOP DNV DXXP SWRQY \KFK DV HIXW P DUHABMGY LQAMAIDAM/ DG P DNHAYRIMM DQG CRNCUDODAKP SWRQY ) RURXUFDEMIDP CUNAV DAXP SR/ ZH
P DQOIH RXUH SRWUH \R \WH UMN FUDAG B FOSMIDP DNV | OFADNRQ/ WURKIK D FRP ECDIRQ R SIRGANGHLIQ HBP HON \KFK D/ 0 DARP DIF UEDICAQ) HBP HOADQG
LFOMRQR FHMIQRSWRIOIMEQ) EHH WIQRXUGMQ) BHH IWKHEILQ) SIRIUP |, QDEAURY Z HFRQIG-UH WIOHQMXIDEFHDIRP R UMW P MJ DIRQDVZ HID/RXUFDSMC
KHEIHSUIRIUP & HIEQ YDUDE®! DKW RSMRIOMYIQY EHH MHDMUY DU CFRRXQIMG | RUDY HP EHEEHS GHUYDIYHY DQG WHFRUGHE DAVDUYDOH 7 KH P DUNHAUMN VMY
DARADMGZ WS 6 * $$3 YOXH/R ERN\KHHP BHEEHE GHIYDAYHY DG \WHUADMG GLIYDAYHY XVHGR KHE HWHRKDQIH/LO
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1DUYDDHR WHHHP BHEG-GGHUYDRYH/DHSUIRVIGHG XQEHE 0 DN/ NS HIDMG R, QMRS DMV DG 0 DUNA/B MN S HDIWMGWR ( TAW 3URH CERYH

) RUDGAWRDO.Q RP DIRQUIEQ) RAUUMIP DI HP HYMRDMILHY LFOGQ) RAUIMQ) BHH WKHEILQ) SIRIUP DG RMHUSIRGANEALIQHBP HON \FH20 DEIHP HOWV
" DWAAMRQDGGS (DOMVR ) LODADR RIEWR)DIE5 HXOWR 2 SHDIR)? 5HKXWR 2 SHDIRY/E 6HIP HOA 5 HMHP HYGWDMILH CERYH
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7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

&2162/, $7(' ),1$1&,%/ 67$7(0 (176
7$% ( 2) &217(176

0 DCDJHP HOAYS QX0 HERWIRD, QCDOR RONRCR YH) CIICHIDCS HERWYY
5HRYR |, QO SHOGH/B HIIMMMG3XEQES FERXQI) ) WP 38$2%.'
&RORIEOMS6\BM HOVR ) ICDCHDBRAWRODVR * HRHP BEHJ DG
&RORDDMS6\BMP HOVR 2 SHDMRQVIRMH\ HOWHEHG HRHPEH) (B8]
S&RORIODM6\BIP HOVR &RP SHKHOUYH, GFRP HIRMWH\ HRWHGG' HRHPEHY B8 €]
SRORDMS6\BMP HOVR ( TXAW IROWH\ HOWHIGHG' HRHPEH) B8 E]
&RORDDM6\BMP HOVR &DK) GZ VIRMH\ HAWVHGEG' HHHPEHJ (B8]
1 RMAR @RORICDMS) LOXADCAVIAR HON
% YDIVR 3
__ 6LIQULFIOVS FFRXQIYY 3RTAHVDG3URGRXGRP HOV
QMR HON
9 DUCE®!, QMY QI
" HIYDRYHYDQG+ HI)LQ)
) DUODOHR $ WHWVOOG/ ITHOMWY
' HHWG3RIF $FIXVUROZRWV
9LDHR YACHAS FIXUG
QT HOMIO2 SHIWY - RO/ HOMBY
* RREZ 1ODG2 \WHJ, QR LEGV
| HDH/
3RIA KRGHW/ ICHOWY
__ &HWIO/ RY UDIROERONFNZ W+ XOIOM
__ 5HOKIGH
__ SOVHGUBEN
rRPH7O B/
6KRW/HP DG/ RQ) 7THP ' HEW
(P SR HHYHH V3@V
(W
__ (DOQIV3HEKOH
__ 6KOHEDHG3D PHOW
__ 6HPHWVQRPDIR)
&RP P W HQNVDOG & RN HW LCH N/
BXEVDXHN YHON

3DIH
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0 DQIHP HAAVS QQXDCh FBRUARQ , QIMLODOS: ROAR? YHU) LCDCADCS HSRUAMY

0 DEJHP HUR 3UKGHRIND) LQDGADD, (F  WWIHKHUZ W LW FRQRTEDAG VEMGADUHY WH3&RP SIQ* LV UASRQUEG! | RURNIEQKQ) DG P OQEQQ) DETXOM LQMIIC
FRUWRORYH | LOCADDWERMY 0 DD HP HOAFRQGXAMS DQ DAHAP HOAR WH HIHRWHHY DVR ' HRHP EHU R WH &RP S 1V LQMIDOFRQURORYHU | LCDGALC
WBRWY EDHS RQ\KH ILIP HZ RN HUBEDKHS 1O, QMDO&RARD , QMDA ) (P HZRIN IMM-GE \WH&RPPIWHR 6SRORIQY 2 UDQ DIRYR WH7UDEZ D
&RPPIWRY 38262 YDHSRQRXUDKHAP HOAKQEHUWDAUIP HZ RIN. P DRI HP HWARGFOXGHG \WDWKH & RP SO0 W LQMCDOFRQARCRYHUI LCDGRDOW-ER WY Z D/H | HRRYH DY
R' HHPEU

2 XULQMIDORRQNRORYHUI LDCADDWERMY 1V D SURFHW GALIGHGE B RUXQEHJWH \KSHYIMRQ R RXU SUCA.SOOH HAXYH DQG SUGASDO! LGDGADDR | LFHY \R SIRVLGH
WDRICE®! DAXUIGRAH WDAQ) WH UHICHMN R | LQOGADOW-ERWY DOG \WH SUEDIDIRQ R | LOGADOWEAM HOV | RUH WDOSXSRAY 1Q DFFREDGAH Z W JHHDID CFRHBAMG
CFARXQIY SUCASBY 2 XULQMECDOFRQNRORYHUI LCDGADDWER W) LGFOGHY SRIAHY DG SRAHBUW/WDY  SHIBQ\\R WH P DQMIGAHR  WHFRG/ \WDVLQ WDREIEG! GABO
CFRXDAMD DOG |OUD UH GRAMDQLANRYY DOG AVSRMRY/ R DAHV  SIRYLGH WDRIE®! DAXUIGRH \WDARBQLRNRQY DUH BHFRGHG D/ GHAHADY R SHIP IMBUHSODNR) R
1 LCDCADOWEAP HOVLQ CFFR ED0RH Z W JHH.IDD CFRHBIMG CAFRXQIY) SUCASBY DG WDABFHSW DG H SHIBUMUAY DHEHQ) P DEHRQD LQ DAFREIGRHZ W DAKRU) DIRQ/R
P DEHP HYDQG\WHAWRRYR WHERPSI) DG SURMGHUHDRIEGIDAXDFHUH DEQ) SUHYHINRQRMP HD GHMAIROR XQDAKRU] H3CFTXMUWRY XVH RUGVGRMROR
WH&RP SO0 IV DAHMKDNFRXTSKDYHDP DMUDCH | HARQRXUI LCDGADOWEMAP HOV

YHDAHR W LCKHHOAIP MRV QM IDOFRQURORYHUI LDGADOBER WY P D QRASHYHIARIGHARWP LWBAP HOV $ OR SURVAIRQVR DD HYDODMRQR HIHAMHHNY
R [ XOMUH SHUIRGY DUH \KEMPAR \WH UM \WDAFRQARY P D EHFRP HLQDGHDOMEHFDXAHR - AOQIHY/LQ FROBURYY RUKDARHGHIWHR FRP SIDQFRHZ LW \KH SRIFLHY RUSURAHEXAUY
PD GHMIRDM

7KHHIHAYHHNVR WHERP S IV LQMCDOFRQURCRYHUI LCDADOUWSRWY) D/R ' HAHP BHU KDVEHHDDXGWGE. 3URHZ DMKRAFBRRSHY/ / 3 DQLQE-SHIEHDA
U IMMIHG SXEQF CFRRQIQ) 1P D/ABRGLOWHUUHSRWWISSHIUQ) KHHQ

) Huy
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5 HBRUAR , QGHBHOGHOG HIMMHG 3XEQFS FFRXQAQ) ) ILP
7RWHYRDER ' LWHARLY DQG6KDHKRTEHYR 3UXGHIND) LA, F

2 SQRQVRQWH) LQDQRDCE\IAP HIWDQG, QM DO ROMRORYH) LQDQRDCS HERUY

: HKDYH DXEWG \WH DFFRP SO0 Q) FRORIEDAG WEMP HOVR [ LCDCADOSRMRO R 3UXGHQN0) LOGADD, F DG IWVKEMADUH WH3&RPSIQ© D/R ' HAHP BHU
0% D05 \WH UHDAMG FRORIEDAG WIAP HOVR RSHIDIRYY FRP SUKHQULYH LGFRP H HIXW DG FDK | BZ VIRUHIFK R WHWUH\ HOWY LQWH SHIRGHIGHG' HAHP BHU
LFOQAQ) \WH UHIAG GRMY DG | LDGFLOOBRP HWAKHSX®V QMG LQ WHLQE  DESHIUQ) XQEHJ, WP FRIDAMYHD UH HIHG \R Dy WH 2 FRORICDAG | LQDGRDC
VDM HQN  : H DOR KDYH DXQWG WH &RP SIQ V LQMIDOFRQMRORYHU [ LQDCADOWSRWY) D/R ' HHPBHU EDHG RQ FUMMID HABEDKHS LQ , QALEDO& RQURO
,QMIDMG) LDPHZRN IMM-GE WH&RP P IWWHR 6SRORIQ) 2 UDQ] DIRY/R WH7UDEZ D &RP P IWRD &2 62

, QRXURSIQRY \WH FRQRIEDMS | LCDQALOOWEAP HWV UH HIHG R CERYH SUAHQVOL®  LQ DIP DMIDOUASHRW WH I LQDCADOSRMRQR WH&ERP S DVR ' HHP BHU

53¢ DOGWH UAXOVR W RSHIDIRQY DG W DK | BZ VI RUHTK R \WHWKUHH\ HOW/LQWH SHIRGHIGG' HAHP BHU LQFRQRP LW Z 1\K CFFRXQIY SUCASBY
JHHI® CFA-BAGLQWHS QMG 6\BMVR $ P HIFD $ ORIQRXURSIQRY WH&RP S P OQEQHS LQDTP DAUDOUAS-V H I HRARHLQMCDOFRQNRORYHUI LQDGADOUHBRMY DY
R' HPEU EDHGRQPUMLIDHABEDKHGLO, QMIDOSRMRD , QRMILDMG) P HZ RN IMM-GE \WHE&2 62

&KDQIHLQ$ FFRXQIY 3UCASHI

$VAPMWHGIQL RM  \RWWHFRQRICDMS | LDIRCOABM HW \WHERP SDQ FKDQI H\WHP DUGHULQZ KLFK WIFFRXQIVI RUFUHEWERWHY RQ FHVEO! LDGADCDAHVU-SRUMG
DAZP R HGFRWAQ

YDMVIRJ2 SQRY

7KH &RP SIQ VP O HP HQALY UAGRQUE®! | RUWHH FRORIEDAMG | LOGADOMBAP HOV | RUP DQBIQQ) HIHRARYH LQMECDOFRQARORYHUI LQDGADOUWSERWY  DGG | RULW
DAHAP HUAR WH HIHAYHIAW R LQMIDOFRQURORYHUI LQDGADDUW-ER WY LGFOGHS LQ \WH CFFRP SO0 LQJ 0 DDIHP HOAV'$ QX005 HBRWRY , QMIDO&RONRO2 YHU) LDGALC
5HBRMY 2 XUURSRQUELDN VAR H SUAW RSLQRQY RQWH &RP S0 I FRORICDAG | LDGADOWEM HW DQG ROWH & RP SO0 VIQMDOFRQURORYHUI LDCADDWERY) EDFG
RQRXUDXAW : HOWHDSXEQF CFARQIY (1P WHIIMMIHG Z 1M WWH3XETF &RP SDQ $ FFRXQINY 2 YHILIKVWARDG 8 QAMGE\BMY  38$ 2 % DQG DUHUTXLUHG \R EH LQE-BHIGH)
Z W AR WHERP S LQDFFREXFHZ W \KHS 6 | HEHIOWRXUMEY Q. VDG WH DSSTFCEG! KGW DOG W XDINRQYR | \WH 6 HRXUMIY GG ( [ FKOQIH&RP P IWIRQ DG \WH
3&$2%

: HAROGEMS RUDKGW LQ CFFRREIFH Z W \WH WEELG/ R WH 3&$ 2 % 7 KRH WIELGY BNXIUH WDAZ H SO DQG SHURP \WH DXQEW R REIEQ UDRIEG! DAKUDGH
CERWZ KHKHUWH FRQRICDMS | LGDGRDOWEBAP HW DUH [UH R P DALIDOP DWEAP HIVZ KHKHU GH R HIRURUIUXG D5 Z KHAHUH | HRMYH LQMCDOFRQURORYHUI LQDGALC

USRI Z DVP DQRCHSIQDTP DMIDOHSHRV

2 XUDGWR WH FRORIEDAG | LA DOWBM HV LGFOGHE SHIRP Q) SURFHEUAY AR DIWAR\KH UMNYR . P DALIDOP IMABAMP HAR \WH FRQRICDMS | LOGADOWEAP HOV
Z KHMHUGH\R HIRURUI UDG DQGSHIRIP LQJ SURFHEXU/ WDASRIG R WRHUMY 6XFK SURFHEXULGFOGHGH TP LQQ) ROD\MMEDLY HGHIFHUHIDAQ) \WHIP RQNOG
QAVFRKUAVLQWH FRORICDMS | LADGRDOWBM HV 2 XUDKGW DOR LQFOGHE HYDDDMY WH DFFRXQI) SUGRLSBY XVHG OG LI QU LFDQASKP DVP DEHE. P DQIHP HWDVZ HT
DV HYDODMY WH RYHIDSUAHIBIRO R \WH FRORIEDAG | LCOGADOWEA HOV 2 XUDGWR  LQMEDOFRQNRORYHUI LGDGADOUERIY L(FOGHE RBEQQ) DO XQGHMEEQ R
LQMEDOFRQURORYHUI LCDGADOW-ERM)  DAAALCY \KH UMN \KDAD P DMIDOZ. HINGHA/H MV DQG\MAMY) DG HYDODMY \WHGMIQDQG RSHIDY HIHANHHW R LQMIDOFRURC
EDVHG RO \WH DAHWHG UM 2 XUDKGW DOR LGFOGHE SHIRP LQ) VKAK RIHUSURFHEAW DV'Z H FRQUGHIG GHRHADY  LQ\WH FLUR® WIGFHY © H EHIHYH\WDARXUDKGW SUIRYIGH D
UWDRIEGIEDAYI RURURSIQRYY

" HIQURQ DG/ LP MIMRVR , QRGOS ROARCRYHU) LODQADCS HSRUMY

$ FRP SDQ TV LOMCEOFRQURORYHU | LQDGADDWERMGY 1V D SURFHW GALIQHS R SIRVIGH WDRIE®! DAXDIFH UIDEQ) \WH WHICAON R 1LDIRDOWERWY DG WH
SWSDIMRQR | LOGADOWEAP HON | RUH WWIDOSXUBRAY LQ CFFRUEDFH Z W JHHIDED CFRHBWWG CAFRXQIY . SUKHLSBV $ FRP SDQ TV LOMCDOFRURORYHUI LCDGADOUWHERY
LFOIGAY \WRVH SRIFLHY DQG SURFHSAUA/WDWL. SHYBIQWR \WH P DQMDGFHR WFRB/\WDMOQ WDRIE®I GABO CFRXUDMD DOG | DD UH GRAKHWIQLFMRYY DG AVGRUMRYVR
WHDMVR WHARP S I SURVIGH UDRIE®! DAXKUDFH \WDARDQUCRANRQY DUH BFRGHS DV GRHADY W SHP IMSUEDDIRO R | LQDADOMBAP HOV LQ CFFRUDGFH Z W
JHHDID CFRHBWWE CFFRXQIY) SUCALSEY DOG\WDABFHSVONG
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H SHEWUIVR \WHFRP SDQ DUHEHQ) P OGH R LQ DFFREDCFH Z WK DAKRU] DIRYVR P DQJHP HQADQG AUWARY R WHFRP SDQ DG UL SURVIGH WDRIE®! DAXUDIH
UIDEQ SHYHINRORMP HD GHMROR XQDAKRU] HEOFTXAMMRY XvH RUIGMSRMROR \WWHFRP SO0 IV DAHMKDNFRXTES KDYHDP DAIDCH | HANRQWWH LCOGRCOWBAP HON

UHFDAHR IWLGKHHANDP MR/ LQMEDCFRURCRYHUI LQDGADOUSRMGY P D CRABUAYHNRUGHARP LWKBAP HOV $ OR SURMRAIR)/R D0 HYDODIRQR HIHAYHHY
VR | XUMUH SHURGY DUH\XEMFVYR \WH UMN WDWRQURYP D EHFRP HICDGHTXOMEHFDAVHR FKDQIHYLQFRQAUMRY RONDAKHGIWHR FRP SIDFHZ AW \WH SRIFLHY RUSURFHBUY
PD GHMIRDM

&UMFDGH XGV0 DALY/

7 KH FUMFDODXGWP DMLY FRP P XQFDAG EHBZ. DU P DALY DUMQ) 1URP \KH PXUMHASHIRG DXAWR WH FRORIEDAMS | LOGADOMBAP HONV WDAZ HIH FRP P XQFDAG RU
UATXLUHGR BHFRP P XQUFDIMG R \WH DXAWARP P [WH DQGWDWL. UHIMAVR DFFRXQIVRUGVRERXUAV\KDATLH P DMUDOR \WH FRORIEDAG | LOGADOWEAP HOVOQG 1L LQYRYHGRXU
HS-ADD KOG VEMANYH RUFRP SBf MGIP HW 7KH FRP P XQFDIRQ R FUMFDDDXGEP DIWLY GRY RAIGMIIQ D) Z D' RURSIQRY RY WH FRORIEDAMS | LQOGALC
DA HON \ENHQDVDZ KRB! DQGZ HOHQRAME. FRP P XQEDMY WH FUMFDODXGWP DY EHBZ  SIRVIAQ) VHSDUDM RSLQRQVRQ\WH FUMFDODXAWP DMLY RURQWH CFFRX QN RU
AVFRKUARZ KIEK WY UHDM

9DODWRQR * XDUDQRH-GYHHLYY HOMUHYS WRADAGZ 1M & HIBLO/ LIHDQG$S QAW 3 URGEN, FOG-GLOWH/ IDEOWIRJ) XMH3RIR %-{HIW

$VAEFUEGLO1 RM DG VR WHFRQRIEDAG | LCDGADOWRAP HON \WH &RP SOQ IWXHY AHMEQ @ H DG DKW FROMFV Z KLFK FRQIELQ JXDUIQAHG EHZH W

|FDMUBY &HIEOQR \WH JXDUDQAHY DARFDAG Z 1\ YOUDE®! DKWY FROAEFV DUH CFRRXQIMG | RUDY HP EHEGHS GHIYDYHY DQG WFRUGHE DAVDUYDDH Z W FKOQIHYLQ| UYDDH
WFRIQ] HPAUHQ® IQHDQQIV $VR ' HHP EHU WHI DUYDOHR \WHRED) DARQY DARFDAG Z LW \MHVHJI XOLIQM-/ CFFRXQIMG | RUDVHP EHE3HG GHUYDAYHVZ D/
P LARY $ V\KMHH LV QR REVHLYTE®! CRAYH P DUNHATRUWH W HUR \WHH REQIDAR)Y WH YOODMRYY DUH FOBX@AG B P DEIHP HQAXMQ) LOMODD GYHBSHS P RGHY Z WK
RONRQ SUAQY WRKQTXHY 7 KH P RGHY DUH EDHG RQ D UM GHAMIDYDODNRQ | WP HZ RN DG LGFRSRIDM SUHP 1XP VI RUUMWY LGKHIHOAIQ YDDDMRQ WAKQTXHY LOSXW DG \WH
JHHDOXQRHIEEQN DURXQG \WH WP L) DG CP RXQAR I XVUMUH FDK 1 BZ V7 KH LI QI LFDQACEXW VR \WH YODDIRQ P RGHY | RUWHH HP BHEEHG GHUYDIYHY LGFOGH FOSABOP DA
DAKP SINRQY \KFK DVLQMIAVIDMGYHY DG YRIMIY DAXP SWRQY WHERP SIQ VP DUNNSHIFHYHGE GRQ SHIR P DFH UM XQEHMWH FRQMIPADY Z HIDV CRXDUDD GAMP LGHG
DAKP SIRY/ LGFOGQ) P RVUIMW UDAY @BVH DKV EHH WM DARQ UDMY DQG Z MGLLY. DOUDMY ) RUAHMEIQ @ H LQXUDGFH DGG DO SURGEN WDAGFOGH FHISIQ RIHU
FRUPM HDMUY LFOGQQ) JXOIMG PLQPXP GDK EHHIW 3% 0°' % DG QR @BWH JXOUDQMY DEAWRIDDSRIR KRG CCEONY DH FAEEDKHS Z KH) DARADAG
DAHAP HOVDHUFRIQ] HG 7 KHACEOW | RUGR GBHIXOUDQMI FDMBVIVIWRXSHGZ W 0 ' %IFDXUVIQLRM  $VR ' HHPBU \WH DEAWRCOICELMA | RAWHH
FRQUEPW FDMUY Z DY P LQIRQ UFRG-G Z WMQ WH CIEON |RJIXMH SRIR. EHHIW $VAFRHG B P DDIHP HQVKLY QCELQW 1V BXEEQKHS XMQI XA
HIXP DM DAXP SWRQY ((FOGQ) P RVDIW DM/ OBH UDMY EHH WM DARQ UDAV Z \WGILY DOUDAY DQG SUP P SDWLD UDAY DV Z HIDDY LQMIADA DQG HDUWY P DN
WD DAXP SIRY/ DQG LV EDHE RQWH UDIR R \KH SUVHWODH R VRO SHRMG H FHVSD PHOV LH SD P HQVIQH FHWR CFFRXQAYDOH RYMUWH@HR \WH FRQREAW
AVIGGE WHSUHWDOHR \RECH SHRMGDIAIP HOV LH EHHIWDIR 7 KH QCELQWY HIXOO \WH PXAOABHH IWIDIR P XAISTHG B FXP XOAH DAHAP HOVUFRIQ] HG\R
DM SOVIQMIMMBIWP XDAYHH FH/SD P HOMR GM

7 KH SUGASDOFRQUGHDIRYY | RURXUGHMP LADNRQ \WDASHIRUP 1) SURFHEXUY UHII) VR WH YOODMRQ R IXDUDQAHG EHCH LW HDMUY DARADMG Z W AHYEIQ @H 006
DO SURGENLGFOGHS LOWH QCELAWNV | RUIXMUHSRIR. EHH WLV DFUMFDCOXGWP DARUDUH L \WHMLIQULFOQAMGIP HAB P DCDIHP HQAR GHMP LGH\WWH YODDIRQP RG-ORU
\WH EHCH LW HDMUY CFFRXQIMG | RUDY HP EHEEHG GHUYDIYHY LQ @IKWR \WH YDODMRQ REVIRRYH 1QUYDOH JLYHQWH @AN R 0Q REVHLYTE®! P DUNHARUWHH JXDUDQAHY DG \R
GHAP LGHWH D RUHP HQNRGHE DWKP SWRQY | RUMKH J XOLIQMH EHCH IWHDMUA/ DFFRXQAG | RUDY HP BHEEHG GHULYDIYHY O0G DEAWRDOSRIA KREHUMEOMY 1L DKUIK GUH
R DXQWUMGIP HOMXEMRRW DG HI RWWQ SHIRUP 1Q) SURFHEXUAY DQG HYDDOMY DXAWEYIGHTFH UHDIY \R \WH P RGHO RUHP BHEGHG GHLIYDIYHY UFR.GHG DAVOLUYDDH DG
\WH O RUHP HQINRGHE DAAKP SWRQY XVHG LQWH YDODMRQ R \WH CCELOIAY | RUVKH I XOUDQMHGS EHH IWHDMUY CFRRXQIMG | RUDY HP BHEEHG GHUYDIYHY DG DEAURDOSRIR KRGHJ
CHONY DG UL WHDGEWH | RWORYHGWHXHR SUR HWMRDO'Z LW\SHADT HG\WODIGNRZ GGIH

$ GINMQ \KH P DWULQRYHG SHURP LQ) SURRHGXUY DQG HYDDDMY DXAWHMGHTH 1Q FRIGHANRD Z W IRP 1) RXURYHDDRIQRY RQ \WH FRORIEAMS | L(DADC
DA HON 7 KEVH SURFHOAY LQFOGHG \WAMY) \KH HIHRYHAW R FROARY UHIDCY \R \WH YOOOIRQ R JXDUDQAHG EHCH M HDMUA DXRFADAG Z W FHVEQ @ H DG DOQAW
SIRGANLFOGGLOWHITEMN | RUXMHSRIA EHHIW LFOGQ) FROMRYRYHMHP RGH0 RAKHEHH IWHDMUAY CFFRXQAG | RUDYHP BHEGHG GHUYDAYHY DG GHYHBSP HOWR
\WH DAXP SWRQY XVHG LQ \WWH YOODMRQ R \WH COELOMEY | RUVKH I XDUIQMHS BHCH IHDMUA DFFRXQAG | RUDY HP BHEEHG GHUIYDIWHY DG DEAWRDOSRIR KROHUMCEOMY 7KHH

SURFHEXUY/DOR LGFOGHG P R RKHY \WMAMY) P OCDIHP HOAY SURFHWI RUGHMP LQQ) \WH YDODIRQR I XOUDQMHG EHCH IWHDMUY/ DARRADMG Z [\K FHIBQ @ HOQG COAW
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SURGFANLGFOGHS LQWH QCELAW | RUXVMUHSRIR. BHH W Z KIFK LGFOGHGWHIQYRYHP HOAR- SUR MR Z W \SHADT] H3 NGOG NGRZ GGIHWR DAMAQHYDODMY L \WH
DSSURSUDMHWR P DQIHP HAVP RGHY DG LU WHUDRIEGCHNR \KHD RUHP HMRGHS DAKP SINRQY XVHGLQ\KH YDDXDMRQ EDHSE ROLQGMY  NGRZ BEIH DG @WDYZ HIDY/
KIIRLFDO& RP SDQ. GWD DQG H SHIHFH 7 KH SURAHBAY DOR LQFOGHS \WAMY \WH FRP SBIMHW DQG DFRXUIR. R QDD XVHG \R GHYHERS \WH O RUHP HINRGHS DWKP SR DG
WA \KDAKH D RUHP HMNRQHG DAXP SWRQ/CUHIFFXUDAMD UH GRMLOWHP RAHY

9DODINROR WH' HHIHG$ FIXAMWRQ & RIVS HIDMG\R 8 QYHIDO' LIHDQG9DUDE®Y/ UH3 URGANVDQGIDUDER! HHIHGS QAW 3URGEN

$VAFIEGIQIRW OB \RWHFRQRICDMS | LCOGADOWDAP HQV WHERP ST GH HY DFTXOMUNRQ FRAWV\KDAHDM GLUHA® R WWH\KFFHM XCOFDOMUWROR Q. 006
UHGHZ COLQUXUDQRH DG DN EXMGHN VR WH H WIWKFK FRIV DUH GH-P HG WFRYHIE®! | RP IXMUH SIRIW $ VR * HRHP BHU DSRWRQR WH PLARQR
GHHWGSRIA DFDOMROFRWV ' $&  DUHDARADMG Z W AHYEQXQ YHYOCDGE YOUDEGI @ H SURGFN DG YOULE®! GH HUHG DOAW SRGEW ' $ & UHDMG\R XQYHIOCOWG
YOULE®! @ HSURGEN DG YOULE®! GH HUHG DORAW SIRGAEWLY IHHID [P RUY HSRYHMHH SHAMG@HR \WHFRQUIFWLQ SURSRIMRQVR JURK/SUR LW DUMCQY) SUCRLSDD |URP
LOMHNR HOAP DLILQY P RMDIW DOGH SHOHP DLV DIG\KUHIG-URKDUHY 7 KHHP DLILQY DUHXSEDMG SHIRA DD EDHG RQKIMRUFDODQG DQNASDMS | XMUMH SHIHFH * IRW
SUR LW DBR LFOXGH LP SRV I URP \KH HP EHEEHG GHLIYDIYHY DARADAG Z W FHVEQ R \WH RSMRIDOMMGQ) BHH IMHDMUV R YDUCE® DOAW FROMFW 7KH' $ & EDDQRHLY
WXOLD DEWMMG Z LW DFRUASRIEQ) AL HRUFUHEVYR PABHOASHIRG HOQIVI ROWHLP SCRWR . CRXD0) URW SUR LW QG FKOQIHYLQ P DQIHP HAV SURVRIRQVR HP DAG
IAMHIRWSIR W ' $ & LVAXEMAVMR SHIRGF UHFRYHIELOW WA

7 KH SUGASDOFRQUGHDIRYY | RURUGHAP LODNRQ\KDASHURP 1 SURFHGXUA UHIMGY VR WH YOODMRQR ' $ & UHDAG \R XQYHYDDM H DQG YDULE®! @ H SURGEN 006
YOULE®! GH HUHG DO SURGFWV LY DFUMFDCDGWP DWUDH L \WHMLIQULFDQANGIP HOAB. P D) HP HWR GHALP LGH\RH DWAKP SRV XVHGLOWH SURMAIROR JURW SUR LW
XVHG R P RMYH' $ & UHIDAG\R P RUDDW DM/ @SVH DMV EHH WMDY DARQ UDAM Z WKGLY DOUDMY DQG SUP LXP - SONQ UDAY DV Z HIDDV LQMBMALDM DG HIXWY P DN
UMD DAXP SIRY FRIBAYHD WH3\LIQULFDQADAXP SIRYY LU DKLIK GIUHR DXQAWUMGIP HOMMEMRIYIWY DQG H I RWQ SHIRIP 1Q) SURRHEUHY DG HYDDDMY D@W
HYGHFHUHDMY \RWKHMLI QU LFDQADAXP SIRQY DQG LLL WHDXGEWH | RWOQYRYHGWHXHR SUR MR Z WK \S-ADT HEW.ODGNRZ GGIH

$ GIHMQ \WH P DWULQRYHG SHURP LQ) SURRHGXU DQG HYDDDMY DXAWHMGHTH 1Q FRIGHANRD Z W IRP 1) RXURYHDDRIQRY RQ \WH FRORIEDAMS | LQDRDC
DA HON 7 KRH SURFHGXUA LGFOGHG WMD) \WH HIHAYHIAW R FRQURY UHDY \R \WH YDODIROR ' $ & UHDMAG \R XQYHYD0M H DQG YOULE®! @ H SIRGEW DG YDULE®!
GH HWHG DMWY SIRGEN LFXAQ) FROMRY RHWHGHYHBSP HVWR \RHMWLI QU LFDQADAKP SINRQY 7 KHVHSURAHBUA/DOR LFOGHG TP RY RKHY \MAMY P DI HP HOWY SURFHW
IRUGHMP LQQ) WH YODDIRQ R ' $& UHDMG R XQYHYOO@ H 05 YDUDER! @H SURGEW DG YDUDEG! GHHWHG DOAW SURSEN Z KIFK LGFOGHS \WH LQRYHP HOAR
SR HAUREY Z W \S-ADT HG \WODXE NJRZ GGEIH \R DMMWAMQ HYDODMY L \WH CESURSUDMMN R P ODIHP HOAW P RGHY OG 1L \WH UDRIEGHW R WH LIQI LFOQ)
DAKP SIRQ/ XVHG LQ WH YDODIRQ EDHG RQ LGBMY  NRZ BGIH DG GWY DY/ Z HDDY KIMRUFDD&RP SIQ. @D DG H SHIHIFH 7KH SURHBUY DOR LFOGHS WA \WH
FRP SBIMHW DGR R COBXVHGWR GHYHERS \WHDAKP SINRQY DG VWA \KDARHDXXP SINRQYDUHCFRXUDMD UH GRMGLOWHP RGHY

9DODWRQR * RREZ L@ P SOILP HQA $WKDGRH, 4 5HSRUMY 8 QW

$SVAFIEGIQIRW OG  \R\WHFRQRIGM | ((DERCOMIAP HON P DD HP HOWRQGFAVIWHYDODMROR JRREZ L@LP SOIUP HADAKH USRI XQWBYHODOMm
D/R' HHPEH  DOGP RMHIBTXHQ® U DQHYHREXY RUALXP \WIRHY FKDQ HWWDAZ RXQBP RUHANHD WDQ QRABBFEHWHI DUYDOHR \WHUHBRWY) XQWEHBZ LWL LQJ
P RXQW, | \WHIOQUYDOHR D WSERWY XQWH FHB/ W FOWY LY YDOH \WH CESOFCE® JRREZ LODLY FRUGHIHE CRAR EH P SOUHG 1 \WH FOW Q) YOOH H FHHBY 1 UYDOH
JRRE LY UHEFAG GG DOLP SOLP HYWADUIHLYUHFRIQ] HE 1 RARHH FHWD\MUDEWIY | RUHDAG\E HIHFW $VR * HHP BHU \WHJRREZ | QEDDFHDARADMG Z LW
WHS WKUIGFH, 4 UBRWY XQWZ DY/ PLARY GHAR WHLP SOUP HONKDIHGVRWHGEHBZ 7 KHIDUYDOHR $ WK, 4 Z D/FWP DMGE Z HIKW \WHUAKOWIRP [Q
LCFRP H CBSURDFK EDVHS RQ GVARXQIMG FDK | BZ. YDODIRQ WRKQTXHY DGG D P DNAAYDOONRQ CESURIFK EDHG RQ D IR DB \DBY P XGSG! , Q GAMP LQQ) WH I QUYDDHR D
UHBRINY XQWP DCRIHP HQALY UHTXLLHG VR P ONH VLI QU LEDQARMIP DAV LGFOQQ) EXWCRAGP WG VR SURVRAG UHYHOXHY DOG RSHIDIY) P DLV CESTFIEG AVFRXQADG JURZ \K
DMV DQGFRP SOUDAYHP DUNAAP XGIEBY $ VDUAKOW WY DIOMY JRRE LY DVBEFHEDGDSUHW 1P SOLP HOWKDUHR P LARQZ D/UFRIQ] HG

7 KH SUCALSOCFRQUGH DR/ | RURKUGHAP LADNRQWDABHIRP LG SURFHEUAYUADY) R \KH YDODMRQR WHJIRREZ LOIP SOUP HOAR \KHS WXUDGFH, 4 UHBRMYY XQWV/D
FUMPADCDXGEVP DAWUDH L \RHMLIQULFDQAMGIP HOAB. P DCDIHP HOAR GHALP LGHWH | LUYDDH P HDAKUP HOAR WHS WXUDGFH, 4 USRI XQW LU DKLIK GOUHR DQWU
MGIP HOMXEMARIY DQGH | RWQSHIRIP LQ) SURFHEAUAY DG HYDODMY DXAWAYLGHIFHUHIDAGAR SURMARG UYHOHY DG RSHIDIY) P DJLQ/DGG
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AVFRXQADA FRIBAHD WH\LIQULFDQADAXP SIRY DG UL WHDXAWH | RWQYRYHEWHXHR SUR HMRIDYZ LW \SHADD HSWODIGNFZ GGIH

$ GEMMQ WH P DIWULQYRYHG SHIRIP Q) SURFHBXUWY DG HYDDDMY  DXAWHYGHTFH LQ FRUGHAIRY Z W IRIP LQY RXURYHIDRIIQGRY RQ \WH FRORIEDMS | LQOGALC
B HONV 7 KHH SURAHBAUY LFOGHG WY WH HIHRAYHIAW R FROURY UHDIG) \R \KH YOODMRQ R \WH JRREZ LGDLP SOIUP HOAHIMMG VR WHS$ WKUDFH , 4 USRI XQW
LFOGQ) FRQURY RYHHLI QU LFDQADAAXP SINRQY 7 KHHSURFHEKUADOR LFOGHS [P R RKHY L \WMAMY P DI HP HQAVSURFHWI RUGHAP LQQ) \WHI DIUYCOHHAWP DM 1L
HYDODMY \WH CSSURSUDMHN R \WH YDDDMRQ CESURIFKHY DQG UL HYDODMY \WH \LIQLLFDQADKKP SIRY XVHG B P ODIHFPHWE FROIGHIQ WH FROIMMA R WH
DAXP SWRQVZ W WH PXUHADQG SDAMSHURUP DFHR WHUHSRMY XQWH \MCDCP DINHADQGLQBAMY GDIY DG HYGHFHRBEIGHE LORKHUDBD/R WHDGWOMG LY WX WH
FRP SBIMHW DG DFRXUIR. R XQEHOLQ) @M XVHS 1Q WH CESURIKHY 3UR HARQDY Z W \GHADT HG \N.ODDQG NJRZ BEIH Z HIH XVHS WY DAMMAMO \WH HYDDDMRQ R WH
DSSURSUDMHW R WHDSSURTFKHY DOGWHU-DRCEGHWR . WHAVFRXQADMXVHGWR GAMP LGHWHHANP DMG| DUYDOHR WHS WXUDGFH, 4 BERM) XQW

V 3URE DMKRM-BRRSHY/ / 3

1H <RN 1H <RIN
) HBX@y

: HKDMHHYHGD/WHERP SIQ WDXAWMQH  Z KIFK LGFOGHYSHIRGY/EH RIHWHERP SIQ. EHEP HVKEMPAR6( & USRI AT HOW
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358' (17,%/),181&,$/ ,1&

&RORIEDMG 6VAP HOVR ) LCOALDOB RIMRY

" HRPEHU DG LQP L@RY H A-BWKDHDP RXQNV
$66(76

) L[ H5P DXUMAY DYDXDEG! | RUMIB! DAVDLUYDOH DORZ DGRHI RUFHEVWERWAY P RWY HGFRW

) L[ HP DXUMEY KHT\R P DXUW DAZP RMY HSFRAWQHAR DXRZ DQFHI RUFHAWRWHY DEBZ DFHI RUFGEVWRAHY |DUYDDH

) L[ H5P DXUMAY WDACQ) DAVDIUYDOH [P R HGFRW

$ WHMVKSSRINY H SHIHFH UDMG FRMPKRGHICE QN DVDUYDOH

( TXUV \EPUMEY DNDIUYODH FRIW

&RP P HADCP RWDJHOQGRAHGOY GHR DG DOZOFHIRFUGWRIHY IFOGY DG R GD0Q/P HOKUHG DVDIUYDOHXQEHMHI DUYDOHRSIWRQDN
" P B DG UASARHD

3RIA GO/

2 \WHUIOHIMGDAHV CHAR DG DIBZ DORHI RURBHAWBMHY LCFOG DG R DAMHNVP HDXUHEDNOU
YoOHDN HHP BU DG UAS-HWHD

GKRWWMP LOQYHIR HQV GHAR  DTBZ DRH I RUFBHAWRWAY
TRNOQMMN HOWV

&DK DQGFDK HIXLYDBOW
$ ARG LOYHWRY HOAMCHRP H
' HHBHGSRIA OF-DAMMWRQFRW
9DOHR BXMCHNVOFTXULHG
,RPHWM DXANV
$ WHVKHT | RUMDBA
2 WHUDMN QGHAR DIBZ DRH I RUFBEVWRKAY
6HEOUDM DFFRXQADIAN

7273/ $66(76
1,$%,/,7,(81' (48,7<
1,$%,/,7,(6
) XMUHSRIA BEHH W
3RIA KREHY DARRXQNEDDHHY
3RIA KREHW[AICHBY
6HRUMANARTEXQEHUDI UHP HOMVR UHSXURKDH
&DK FRIDM.DO RUGDGHS VHRXUMHY/
QFRP H\BE H/
6KRWMP GEW
/ RY WP GEW
| | CHOMVKHTG | ROVDB
2 WHUIDEOWY LFOXQAQ) D7 DRHI RUAHAVWRKHY
1 RWIMXHGE FRQRIEDMS YOULCEG LQM RN
6HEDDM CAFRXQMCH QWY

7RICICHOMNY/

&200,70(176%1" &217,1*(17/,%$%,/,7,(6 6HH 1RWH
(48,7<
SUHHWBGE\RAN SOUYDOH KDWY/ DAWWRU HG QRHIMKHG
&RP P RQ6\RFN SOUYDOH KD/ DARRU HS \KDH/IWKHGDY/R ERK' HHP BHU DG
$ GAWRDOENG IQFDBMID
&RP P RQ6\WANKHBLOWHDXY DRIV DG \KDW/DN HHP BHJ DG UASHARYHD
$ FRXP XOWG RKHIFRP SUHKHOLYHICHRP H GW
5 HRCHGHIQQV

7RIUCBKGHDO) LQDAADD, F HNAW
1 REFRQARTLY LOMBMV

7RICHNXW

727%$/ 1,$%/,7,(6$1" (48,7<

BBBBBEBREEB
6HH1RM RUGABYR EDDXAYDARADMGZ W YDUDEB LQMHINQMA/
6HH1 RM |RUGHELYR \KHDXANDQG ACHOUWA/ FDMI IHG DY KHG |RAMIBT DVR * HHP BHJ

6HH1 RMAR &RQRICDMS) LODJADOB\IAMP HON




70EGIR & ROMIWV

358' (17,%/),1$1& 8/ ,1&

& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
<HW/( QGG HRP EHU DG LQP LR/ H F-BWBHJWKDUHLP RXQN

5(9(18(6
3UPLPV
3RIA FKOJHYOG! FHIGRP H
1 HAQMHXY HOAGFRP H
$ \WHAP DI HP HADQGVHYEHI HY
2 WHIGFRP H GW
5 HI HSLQYHWR HQUOQY W GV
7REDHYHIH/
% 1(),76%1" (;3(16(6
3RIA KREHWEHHIW
| QRANFUHENG\R SRIR, KREH W CFRRXQNEDDIGRHY
" IMGHBARSRIA KRTHY
$ P RWDIROR GHHUHGSRIA FTXMMWROFRIV
* RREZ LQOIP SOUP HQW
* HHIDCDQG D LQWDRYHH SHQH/
7RUCEHHIWDEGH SHQH/
1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
7REOGRP H\Y H SHOH EHHIW
1820 ( /266 % )25( (48,7<,1 ($51,1*62) 23(5$7,1* -2,179(1785(6
( TAWIQHAQQIVR RSHDMY NLQMHIMIY GHAR \I H/
1(7.,1&20 ( /266
/WY, GFRP H BAW DMIEXIEGIVR GRIFRQURTLY LQMHNV
1(7,1&20( /266 $775,%87$% ( 72 358" (17,$/ ),1$1& 8/ ,1&
($51,1* 63(5 6+$5(
YDME HDOUQQIVSHNKDIH&RP P ROGWREN
1 HACFRP H AW DMIEXBEBI\R 3UGHN0) LCDCAID, F
" LOWMG HDUQQIVSHUWKDLH & RP P RQB\RRN
1 HACFRP H AW DMIEXBEB\R 3UGHN0) LCDCAID, F
" IVGHIB/GROHG SHMOMHR &RP P ROG\RN

6HH1 RMVAR & RQRICDIG) LODGHADCB\BAP HOV
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& RQRIGDMG 6\ HQWVR & RP SUHKHMYH, GFRP H
<HW/( QaG' HRPEH) DG QP IR

1(7,1&20 ( /266
2 \WHUFRP SUKHQUYHLGFRP H GBRW  EH RV

) RMIQPXUMHA \WDQUDNRQ DO HIWI RAKHSHIRG

1 FAXQUADT) HG LM HONIDIQY G

" HILQHE BHH IWBHOMRQ DG SRIHNP HOAKQUHRIQ] H5 SHIRAF EHH IWFRW

7RED

| AW, GFRP HE H SHOH EHH IWUHDAG\R RKMHUFRP SUHKHOLYHLGRP H GAW
2 \WWHUFRP SUKHQULYHLGRRP H W GHAR \Bf BV
&RP SHKHOLYHLCFRP H BW

| AW &RP SUKHLYHLGRRP H AW DAEXEEGIVR GRIFRQURTY LOMIMAV
&RP SUKHMYHLOFRP H GW DMEXWEGIR 3 UKGHIADO) LODGADO, GF

6HH1 RMVAR & RQRICDIG) LQDGHADCB\BAP HOV
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YDOGFH ' HHP EHU
&XP XDMHHIHVWA DERSIRQR CFFRAQIGY FKOQIHY
&RP P RQB\RNCFTXWG
SRQUBURYI RP GRIFRQURTY LQMHW
! IMBXR/AR GRFRQARTIY) QM
&RORIDIRY GFRORIEDIRY R RFRQIRTLY QKA
6\RAN EDHGFRP SHODIRQSIRIUP V
' IVIGHIB/GFOHGRQ&RP P RQB\RN
&RP SHKHYHIGFRP H
1HAGRPH BW
2 WHFRP SAKHQUYHIGRRP H W GHAR \If
7RECFRP SUHHQUYHIGRRP H BW
YDDGFH ' HRHP EHU
&RP P RQB\RNCFTXWG
SRQUBRYI RP GRFRURTLY LQMHN
* IMEURYVR QRFRQNRTLY QM
SRORIDIRY G-HRRICDIRY R GRIFRQARTNY LQMHW
6\RAN EDHGFRP SHODIRQSIRIUP V
' IYIGHIB/GROGRQ&RP P RQBVRN
&RP SHKHMYHIGFRP H
1 HAGRP H BW
2 WHUFRP SUKHQUYHIGRRP H BW QAR \f
7RECFRP SUHHQUYHIGRRP H BW
YOMGFH ' HHP EHU
&RP P RQB\RNLFTXWG
SRQUBURYI RP GRIFRMURTXY LQMAIN
! IMBXR/AR GRFRQARTIY) QMM
&RORIDIRY GFRORIEIRY R GRFRQIRTCY QKA
6\RAN EDFHGFRP SHODIRQSURIUP V
' IVIGHIB/GROUHGRQ&RP P RQB\RRN
&RP SHKHYHIGFRP H
1HAGRPH BW
2 WHUFRP SAKHQUYHIGRRP H W GHAR \If
7RECFRP SUKHQUYHIGRRP H BW
YDDGFH ' HHP EHU

BBBBBEEBBB

, FOGH\WWHLP STFWURP \WHDGROWROR $ 68 6HH1 RM

358' (17,%/),1$1& 8/ ,1&

& RQRICDMG 6\DAP HOVR ( TXIW

<HW/( Q&HG' HHP EHJ DG QP LR/
&RPPRY $ FEXP XOWG 7RED
$CAWRIOD 6N 2 \WHJ 3WKGHOAO
&RPPRQ 30GI1Q 5 HRGHG +HB,Q &RP SUFKHQUYH ) IQDQADO, GF 1 RIFRWRIQ)
SN &DBMID (DQIV 7UDX JQFRPH / RW (TXW QMR

7REO

6HH1 RMVAR & RQRICDAG) LODGADCB\BAP HOV
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&RORICDMS 6\VIMP HOVR &DK) BZV
<HDW/( QGG HHP EHU

&$6+)/2: 6)520 23(5%7,1* $&7,9,7,(6
1HAGRPH BW
$ MWW HOMR UHFRGAGIGHAGRRP H GBW \RGHVDK SIRYIG-GE. RSHIDIQ) CRMMAY
5 HOO HGLQYHXR HQAVIDIQY GKHY GHV
3RIA FKOJH/DGIHHIGRP H
| QMPNVUHEWE\R SRIA KREHWCFFRXQAEDDGRH/
* RRGZ LQIP SOILP HQV
' FEWADMRQDYGLP RUY DIRQ
* DQ/ GAH/RQDAHMXSSRMGY H SHIHFH UDMGFROMPRRTH ACE QMY GV
SKOHIQ
' HHIHBSRIA CFMXOMURQFRIV
) XMHSRIR. EHCH IWDQGRM-UQU DGFHITE QN
| GFRP H\E HY
' HIYDIHY GV
2WHI QW
&DKIGZVILRP X\H3IQ RSH.DMQ) CRRMEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHB/IURP \WH\DBIP DMUM SUHED P HQWR
) L[ H5P DMUMAY DYTIOE®G! | RUVDBI
) 1 HGP DMUMEY KHTS VR P DIUMY
) I HGP DMUMA/ WDAQ)
$WHV\KSSRU H SHIHFH (DMG FRQMRNRCHIICE QMY
( TXW VXM
&RP P HADCP RWLHDQGRM-UBIR/
3RIA GO
2 WHAQHUMEDXHV
SKRYWMP LOYHR HQV
30 P HVI RAKHSXUKDHRIWIQDIRQR
) 1 HSP DMUMAY DYIME®G | RUVDBI
) I HGP DMUMEY WDAQ)
$ WWHVAKSSRUY H SHIHH (DMG FRQARKRCHIICE QN
( TXW VUMY
&RP P HADCP RWLHDQGRM-UGID/
3RIA GO
2 WHAQHIMEDXHV
SKRYWMP LQYHR HQV
' DERIMRY GHR FDK Q\GRHS
' HIYDIYHY GV
2WHI QW
&DKIGZVILRP XVHGIQ IQYHQ) PR/
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
3RIA KREHWCFFRXQG-ERIW
3RIA KREHWDFFRXQ/Z WAL 0y
1 HAFKDQIHLQV-RXUMIRTS XQEHUDI P HQMVR WHEXUFKDIH DG FDK FRUDMID] RUGDGHG\HAXUMAY
&DK QYIGHIB/SIGRQ&RP P RYBVWN
1 HAKDQHIQILQDGAQ) CUDQIHP HQV P DMIMAY G VRUBIY
&RP P RQB\RNLFTXWG
&RP P RQBVERN UHWKHGI RUH HIVHR \KRAN RSIRQY
SURHB/IURP WHIWKOZHR G-EWP DM BQIHMR @V
5D P HQVR G-EWVP DMIMAVEIHMDD @V
SURHHB/IURP QRAMV/IMKHBE, FRQRIEDMGY , (V
5H0 P HQVR QRAVIMK-GE! FRQRICDMGY ,( V
2WHI QW
&DKIGZVILRP X\WHGIQ [IGDGRQ) CRAMMEY
(IIHAWR | RIMIQH FKDQHUDMFKOQIH/RQFDK EDDGFH/

1(7 ,185($6( ' (&5($6( ,1 &$6+ &$6+ (48,98/(176 5(675,&7(' &$6+ $1’

&/ $66,),(' $6+ (/" )25 63/ (
1(7&+$1% (,1 &$6+ U/ $1&(6&/ $66,),(" $6+(/' )25 6%/ (

5(675,&7("

DG QP IARY

&$6+ (48,9%/ (176 ,1&/ 8' ,1* B/ $1&(6

1(7,185(86( ' (&5($6( ,1 &$6+ &S6+ (48,9%/ (176 5(675,&7(' &$6+$1' 5(675,&7(' &$6+ (48,9$/ (176
&$6+ &$6+ (48,98/ (176 5(675,87(" &$6+ $1' 5(675,&7(" &$6+ (48,98/ (176 % * ,11,1* 2) <($5
&$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+$1' 5(675,&7(" &$6+ (48,9$/ (176 (1' 2) <($5
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&RORIEDMG 6\DAP HOVR &DK ) BZV
<HW/( QGG HHP EHU DG QP IRY

6833/ (0 (17$/ &$6+)/2: ,1)250$7,21
,GFRP H\ H/SG QR LHXQBY
QMANENG
+(/" )25 63/ ( &/ $66,),8$7,21
$ WHV RO LS DVKHIS | RUVDBH
1 ICELONA/FIDALHG DV KHTS | RDBA
1 FADWAN FIDAILLHG DV KHTS | R DB

121 &$6+ 75$16$&7,216' 85,1* 7+( <($5
7UDXY 6\RAN \KDUA/IMK-G I ROWRN EDFGRRP SHQDIRQSIRIUP V
1 RDIRQR DQAW FRQMFV
6LIQUIFDQ/BHURQS [N 7 WD HMDQULRAIRYY
$ WHVUHHYHG H FOGQ) FDK DQGFDK HIXLYDBQN
/ \CEQMVDRXP H3
1 HWDK UFHYHG

5(&21&,/,$7,21 72 67$7(0 (1762) ),1$1&,$/ 326,7,21
&DK DQGFDK HIXLYDBQW

5 FAMRKG FDK DG UMWMBANG FDK HIXYDBQN LGFOGHGLQ®2 \KHIDXHN

7RECFDK FDK HIXYDBQN UAAMRARG FDK 05 UMURNGFDK HNXYDBQN

BEEBEEEEES
7KHIP RQNRIWH\ HIUHGHS' HHP BHU LGFOGV\WHUFRIQ] H3JOQVRQWH\DBYR 3UKGHNC QQAWMNY/ LIHS WXIDGFH&RSRDIRY 238/ $& DQG\KH) X@EHYLEH5 HMHP HQNBMGHW Z KIFK Z HIH
ARP SBIMGRQS$ SUO 6HH1RM |RUDCAWRDOQRP DIRQUODEQ) \WHHGAVERMRY/
6HH1RM |RUDCAMRIDOQRP DIRQUOIDLEQ WHAVERMRY/
7KHDP RQNRIWH\ HUHGG' HHP B IGFOGVISS IPDMY  BARQFDK BFHSWURP DVHRXUHG ERUIRZ Q) UHIDMG \R WH3$ / $ & GVERIMRY Z KIFK Z DV \KEHTXH® GHIHFRIQ) HSDVSOWR D
QRQ FDK WIQRANRQGXUQ) UHDAG\RWHQRYDIROR FHUBIQSUHYRA® UHQKUHGDOQMW SIRGEN 6HH1 RM | RUDCAWRDAQ RP DIRY
3EDK IGZVIRR XWHGLQ RSHDIMY [RMWMWY DQG3&DK IGZVIUR XHELQ IQHAMY) CRAMKY H FOGH QR DK CRIYMEY UHIIAG \R \WH QRYDIRQ R FHMEQ SHVIRA® HQXUBG DORAW SIRGEW |URP
) RIMGH* URXS + RBQIV / / & RWHERP SDQ 6HH1 RM | RUDGAURIOQRIP DIRQ

6HH1 RMAR & RQRICDWG) LCOGADCB\BAP HW
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1 RMAR& RORICDMS ) LODGADOE\VIBAP HONV

%86,1(66%1" %$6,62) 35(6(17$7,21

3UXGHIMD) LDADD ,F  33UGHD) LOGADD  0GG W \KEMADUHY FRIBANVHD 33UXGHMID RUWH3&RP S SIRVIGH D ZIGH IQH R LOXIDGH LQYHAR HQA
P D) HP HQAVDQG RIKHUI LCDQRDOSURGAW DG VHLYLFHY VR ERW LQE YIGODDGGE LOAPANRCORAEP HY \KURKIKRAMAH 8 QUG 6\BIAMY DOG LQ P DD RKHUFRXQUHY 3UCASIC
SURGANDQGVHYLFHY SIRVIGHBLQFOGH @ HIQKUDGRH DAY WAMHP HONROMRDY P XWWOC XQBV DG QYRR HANP DEIHP HQW

Q2RAREH)  WHERP SIQ DRXGFHG \WH FUDIROR 5 HIMHP HMWBWDAILHY DQHZ 8 6 EXVGHA/WDAZ RXTB VHLYH WH AN HOAGHHB/R BRI LW LOXYWANRDODNG
IGEYIGTOPMEP HY B BUQILQ) \WH LOXWANRDOLOYHAR HOADDG SHOMRQ VROMRYY RIHIG WURKIK WH 5 HMHP HOMBXMCHN \RIHKHU Z 1\ \WH | LDGRLDOVROMRY DG
FOSCELOMAVR \WH, QRGOS QAN BXMGHY &RP P HIAQ) Z W \KH VARG TXOWMUR VG \WKRMUH KDV BHHD | XE@ RSHDMREID H5 WHH R WHUAKOVR \WH
IRWP HJ5 HNHP HQAVHIP HOVQRZ. NQRZ.Q DV WWH 2, QAMMIRCDOS VP HOAGWDRMILEY RSHIDIGY \HIP HV GG WH | RUP HU, QRGOS QUMY \HIP HOVQRZ. NRZ. Q DV WH
3, QAVIGKOCE HMHP HYSWDAMILY RSHIDMY \HIP HQAVKDYH EHHQ DI U DIMG LR \WH 5 HIVHP HOASWDAMILEY VHI P HOAV3URUSHURGY KDYH EHHQ XSCDAG R FRIRP \R\MY Q2
SUAHQEINRD

7KH &RP S IV SUCASTORSHDIRY FROMMAR 3% .0 \WH &RP SQ) TV JEREDOLOMWE HWP DIIHP HOABMGHW WH 8 6 90MGQHRAY FROMMY R \WH 5 HMHP HQA
BMDADLHY * URXS , QKUIGFH , QAVGOY LLH OGS WK, 4 BXMGHARY  \WH, QMEDIRIOYOMGHAAY WH & BVHSE VBN AYIMRQ DG WH &RP SO0 IV &RUSRIDM DG 2 \WHU
RSHDIRY 7 KH &ERHG YN GYIMRQ LV CFFRXQAMS | RUDY D QYHWMS BXMGHN WDAL BHBRWMG FEDDMD 1URP WH' LYHWAG DQG 5 XQR1 96MGHIHY \WDADH LFOGHS 1O
&RSRDMOYGE2 WHIRSHIMRY * LYHAMG D55 XQ R Y0MQHAHVFRQIMNR . BXMQHAH/WDMDYHEHHD RUZ L@EH VRIBRUH WG LFOGQ) BMGHAA\KDADYHEHHD SORHGLO
Z 1G5 GRZ QWBMYWDAR QRADXAOT 1R QVFRMXHG RSHDIRY CFFRXQIY WD HOAXQEHUS 6 * $$3 7KH&RP SO0 IV &RSRIDM QG 2 WHURSH IR LGFOGH FRSRUDM
AP VDG LQWDAYHAKDAUHCRADERFDME\R EXMCHAHIP HOVDYZ HID/AWH' LYHAMGDOG5 XQR | 90MQHMYGAPUEHSCERYH

YDUVR 3HHOBIR)

7 KH&RQRIEDMS ) L(DROCB\BMAP HQWV KDYH EHHQ SU-SDUHG LQ DFFR IDGAH Z W JHH.DD CFRHBMG CFFRXQIY SUCASOVIQWHS QIWGE\BIM/R $ P HIFD 38 6 * $$3°
7 KH&RQRIGDMS ) LDADCBVIMP HONVLGFOGHWWH DFFRXQVR 3UXGHQICD) LDGRLDD HOMWYRYHUZ KIFK WH&RP SIQ. H HIFMAYFRQNROLGFOXAQ) P VRN RZ GHG\VMEMGDUHY
D05 P LQRUMW RZ GHG HQIMYY \KFK DV QP WG SONGHIKLSV LQ Z KIFK WH &RP SIQ LV \WWH JHH.IDSONGH) DG YOUDE®! QMBI 39 ,(V  1Q ZKIFK \WH &RP SDQ LV
FROUGHIG \WH SUP DY EHHIADY 6HH1RM  |RUDCAURIOIQRP DIRQ WINAQ WH &RP S IV FRORIGDMS YOULEG! LQMMMWHMEY |, QMFRP SO)  EDDRHY DG
QPR KDYHEHHQHIP LCDAG

8\HR (W D

7KHSU-SDUDARQR! | LOGALCOWEAP HQVIQFRIRP W Z MKS 6 * $$ 3 UHTXLUAVP DDIHP HYWR P DNHHXIP DM/ DOG DAKP SNRQ/AKDAZH HAAKH U-SRUMG P RXQVR DAHV
DQG (CEOMY DG AVFRKH R FRQMIHADXHN DQG (CELQNY D/ R \WH GDM R \WH | LCOGRLCOBIAP HQV DGG \WH UHERYMG [P RXQV R UYHDHY DQG H SHOHY G WH
BRI SHIRG $ FNCOAXOVARXGS QLI HJIURP \KRHHAWP DY

7KH P RIWMLI QU LFDQARMIP DM/ LFOGH WRH XVHG LQ GHMP LQQ) GHHMG SRTA CFDAMMR) FRAV 2 $&° DG UHDMG CP RUYDIRY SRIF KRTHY CFFRXQAEDDGR-Y
UHDAMG\R WHI DUYDOHR  HP EHEGEHSE GHLYDIYH LOAKP HOVDARADAG Z W \KHLQE OON-GIFDMUVR  FHIBQ XQYHYD0M HDQG DMWY SURSEN YOOHR BXMQHN DTG
39296  DQGIWDP RWDIRQ [P RUYDIRQR GHHWG\DBVIQGEP HW ' 6,” P HDXUP HOZWR JRREZ LODGO0 UHDAGLP SDLP HQVYDODMRQOR LM HONLGFOGQ)
GHIYDIYHY P HDXUP HOAR  OXBZ OGFH | RUFBEWERWAY DGG \WH UFRIQUR) R RKMHUWDQ WP SRIDY 1P SOLPHQNV 3277, IXMUH SRIA EHH W LGFOGQ) JXOUIDMY/
SHOMRQ DGG RKMHUSRIWANSP HOABHCH W SURYIMRQI RULGFRP H\S] H/D0G YOODMRQR  GH HIHG\  DAHIV 05 CFRUOY | RUFRQI HONITELONY LGFOGQ) HIMP DMV RUGWHY
LQFRIGHANRQZ LK XQUAROHG GICCDQG B XDMAY P DY

2XVR 3HIRGS QWY HQW

,Q WHERP S0 UFREG-GRMVR SHIRG DGR HOVZ IMOQWH, QRYIGAMD LHBXMGHN UAKXGMY LQDQDIIUH DMGHABHH VR P LARQ\R?, FRPH BW | URP
FRUMAQ) RSHIMRQY EHRUA LGFRP H B HY DQG HIXW 1Q HIQQIV R RSHDAY MUQAWHIMBY IRUWH\ HUHGG ' HP B 7KH DOV HON LFOGG L D

P LARQEHH IWURP DUBANRQVR FRWR UHQXUDGFH CCEL O UHIDAGR XQYHYOCDGG YOUCEGI@HSIROAW (L 0D P LARQGHAEHH IWURP DUBAENRQIQUAHYH/
SO RIVAE DO LGRUDH LO FRIAR UHQUKUDGFH QLRI | RUFHIBIQ XQYHYO0DQG YDULE®! XQYHYDOM H SURSEN O UL D P LORQ FKOLIH I URP DO LGFWDHLQ
UAHYHVI RUFHMEEQXQYHYOOM HLQXUDGFHSURGEN
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1 RMAR& RQRICDMS) LCOGADBVBAP HOA2 & ROWOXHG

7KHIP SOAAR WHHRAWWR SHIRG DEWVF HOV LQAYIGOD DGLOWHDIJWIDM Z D/GRAP DAMIDOR DY SUYRAG UHERWE TXOWS RUDQOO LCDGRCONMIM HON DG
VCRAP DMIDORWH  DQQ<O0 LCDCADOWEAP HQV 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDAQ) WHLP STRAR WHHDEMWR HOMRWHERP SO0 IVRSHIDIY HIP HOW

5 HROMI LFDARQY
&HYEQIP RXQVLQSURUSHIRG/KDYHEHHD UHFDWI LHG\R FRI RP RWKH PXUHAGHUIRG SUAHQBIRQ

&29,'

BLCFH WH | LW XOUAUR WHQRFOFRRDALY 3829, ~ KDV UAKERG LQ H WHP H I/ DQG AMXSINRQ LQ WH JEEDOHRGRP\ 0G| LQDGADOP DN 7KH
SDQE-P LF KDV DGHYHD LP SCRMG DOGP D FRQMKH R DEYHYHD [P SCRAMKH&RP SIQ IV URKOVR RSHIDIRYY | LDADOFRQAMRO DG FDK | BZ V7 KH UMY KDYH P DL HAKG
DG PD FROMH \R P DQLHWLO \WH &RP S0 1V | LCDGRDOWEA HOV 1Q WH DWDV R [PRQY RKHY L IQXUDGFH CCELOWY DQG UHDAG EDDGRHY  SRAMNORDYIHY \R
DAXP SWRYV UIDUEQ) LQYHAR HQAMMLOY P RYSDW P RIE.AW DG SRIA KREHJEHKDYLRUZ KK DUH UH GRMS LQ RXULQKUIGFH COELONY DG FHVEQ UHDMG EDDGRHY HJ
"$& 92 HN DG L LQMHIWHON IGFUDHEUMR GWRQRXULQYHAR HNV GH R GH DAORUGHAIR DR LQ FUHEWNXDOIW RUYDDH 7 KH&RP SIQ FOQERABUHERNZ KD/
IPSIPMHE29,  SDQEP LF Z LAXIP DAY KDHRQIWEXMGHRHY

YMGHY LSRR/
3UKGMDCE QAN LIHSWKDGFHERSRIDIRY 5HSUAHONY D3RWROR , QAYIGO0 QWA 7UDGWRDCBDUCE®BIS QW UBANR 960MQHN

2Q$ WO WHERP SI) FRP SBIMG\WH\OBIR 3UKGHMIDH QOANY/ LLHS WXUDFH&RSRDIRY 336/ $& DZKR® RZGHGWEMADY WSUHHY DSRMRQR
LWLQ | RHWIEWREOYDULEG DORAW EGFN R BXMGHN \R) RMMGH* URXS + RBQIV / / & 3) RIMMGH  7KH3$/ $ & EGFN SUP DUO FRMMMER (RQ1 HZ <RINWIEMRIL
YOULE®! DAY Z 1\ I XDUDQAHG @VIQI EHH IW\KDAZ HIH IWKHG SURUWR ZKIFK FROMMAGIOSSIR (PDMY  BIRQR  3UGHMIV \REOLQ | RIFH LA YLGOODAW
CFARXQAYDOHY DARH FRMQ) R WH WBQURNRY 7KH&RP ST WURKIK FR LOWUIGRH DQG P RALLHS FR LOKUIGFH DIUHHP HON KDV UABIGHS \WH HFRGRP LFV R FHYBEQ YDUDE®
DOV LG HG DAY DOG L HG DOV Z LW DIXOUDQMAG @ HIVP HZ WGILY DOAGRRP HIFDMUHIMK-GE 36/ $&

7KH&RP S UWFRIQ] HGDSH\Y JOQROVDBIR PIIROL)  ZIWIQ32\MHULGFRPH  Z KIFK LV LGFOGHS LQ DEXVMG RSHIDIY LGFRP HZ MWIQWH'S HIVHP HOA
BWDMILHIP HOW

* XU \KHVHFRQG TXOWUR WHHRFPIFVR OSSR IPDMY  EIIRQR FRP P HIADOP R H DQG RKHUGDD/ DG 1 HG P DXUAMEY DDMEG! | RMIB! KHBE
35/ $ & Z HHWEQI HUHGR) RUNMGH YLD SOMASDIRQ DI UHP HON 7 KWVAMDQU HUGG CRAP HANKH UHTXULHP HOWR! DB CFFRXQICY DQG Z DYWHH RUHCFFRXQIMG | RUD/DVERXUG
ERWRZ LQJ DVR -XCH " XUCQY \WHWULG TXOWUR WHVEPXU-GERIRZ 1QJ Z D/GHIHFRIQ] H5Z KHOWHDWHNZ HIHWEQY HIHG 1 URP ) RMMGHEDAN R WHERP SO
DV/SOWR WHQRYDMRQR AHMZIQSUYIRA® UHQKUHE DEAW SUIRGEW

) XQBHMEH5 HNHP HQAMHN

2Q$ SO WHERP ST FRP SBIMG\WH\DBIR LW) XE@BHYLFHS HMHP HOABMCHA/R* BDN HAV LLH - $ QAW , QXIDFHERP ST 3* WD KWV SUP DUO
WURKIK DFRP ECDIRQR L \WH\DBI R DR WH RAMBQEQ) HNXAW QMM R FHYEQ GIDOHIMY LFXAQ) 3WXGHMD0S5 HIMHP HW QXUDIFH DOG $ QAW &RP S
335,$& L WHRHAQ) R FHUBQLQAUDFHSRIAHAMRXIK HOXUIGRH DG 1L WH\OB! WU HUDGG RUGRYDIRQR  FHVBIQLO \FRSHFRQAFV DQG EURNH I HCFFRXQN

7KH&RP SIQ WHFRIQ] HE D GHASIH\Y JOQ RO\OBIR PLAR)LO FRPSRIGR LD  PUAORQJIDQUFRGEGIQ3 2 WHIIGRPH L PICAIRQR
WD HG GWHY UFR GHG1Q3 5 HIT HSLQYHWR HQAIDIQY GRWHY  GHAV UHIDAG R DAHVWEQ HUHG D/ SOWR \WHUHQMXIDFHR  FHYBIQ UABIGHS SRTAHV\R * WDV HAVDQG LLL

PLAROR QAU SHOAYDQG FKDJHY BFREG Q3 HIHIDODOG D LOWDAYHH SHOHY RQWH & RORIEDMG 6\BM HOVR 2 SHIDINRY/ 7 KHH CP RXQNV UH GRWAHMIO
SRWNFERIC) DWW HOWV LO DFFREDCFH Z WM WH WP VR \WH WIQTRNRQ DI UHHP HOW7 KH GHAJDIQ LV H FOGHS 1URP DEWMAG RSHIDICY LGFRP H DQG UBRWG Z WMQ' LYHAMG
YSMQHRHY DV SDVR - &RUSRIDM DQG 2 WHURSHIDIRYY , Q DEAWR) WH&RP SDQ WHFRIQ] H3DGHHUHS JOQR DS LP DMD PLAR)LQ LFOAQ) DSRMFRIQ)
WKHXS [ROKHAHAQ
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R FHSQLOXUDFH SRIAHURXI K BHQXUWDAHWR* WD V7 KLY GH HIHG IHQXUIDOAHI DQ Z LOEH UHRIQ] HSLQLARRP HRYHUMWHWP R WHRHE-GSRIAH/

([ FOGQ WHJIOQROVIBIUFRIQ] H3LQ WH) X@BHYLFH5 MNP HOABMCHN JHHDMG SH\ LGFRPH W R D5SUR LP DMD P LAORQ P LARQ DG
P LARQIRMWH\ HOWHIGG' H-P B 0% UASHRAIYHD 7 KHH TP RXQWVH FOGHWHLP SCRAR RYHIKHIG FRAV ABGHG LOWH & RP ST TV &RER DM
D062 \WHURSHIDIRQY/DQC QRADQI HIFG\R* WDV HIW

7 KH DMV DG CHOMV R BRK \WWH ) X@6HYIFH 5 HHP HOABXM(HW DG 3%/ $ & Z HIH FDWI LHG DV KHG | RUMDB! SURUVR ARP SBINRQ R \WHH GVSRIMRY 7 KH \BE®1
BEHERZ WHGRVWHURDW Q) [P RXQVD/R ' HRHP BHU
" HPEH
,$Q1YL9<[D

5 HALHP HQW
) X@BHMFH 3%/ $& 7REO

QP LaRQY/

$ WHNVKHIS | RUNDB
) 1 H3P DXMUM/ DYCIOEG | RUVIB! DVTIUYDOH
) f HSP DXUM/ WDGQ) DNTIUYDOH
$ WHNMKSSRWY H SHIHFH DM FROMPKRTHICE MY DVDUYDOH
( OO VHEXUMY
&RP P HIADCP RV HOQG RGO/
3RIA GO/
2 \WHULOMHIAG DIV
GKRVNALP LOMHR HW
&DWK DJGFDK HIXLYDBIW
$ FRUGHGLOMX HOMGFRP H
" HHWGSRIA CFIXOMURQFRIV
9DOHR BMCHWIFTXUG
2 \KHUDXHV
6HEDUDMCFFRXQADWHIV
7RBCDXHVKHIS | RUVDBA

/ LCELONA/KHIS | RIVDB
) XMHSRIA BHHIW
3RIA KRTHW DFFRX QDD
2 \NHUICEL QMY
6HSOUDM DFFRXQMIELONY
7RBOICE DN KHT | RIVDB!

BBBBBEEEEB

QFOG/3) I H5 P DMUMEY DDAOEG | RUVDB! DAVDUYDOH  Z 1\ DQ DERZ DFH I RUFBAWRWA/R P IGIRQ DG 2 & RP P HADOP RWIJH DQG RMHUGDY GHAR DIRZ DFHIRUFBGWRWA/R PLARQ DVR
" HHPEH UASHRAMHD
\FOGY  PIARQR JRRE LADARADKMGZ W \WH5 HIHP HY XT@BHMFHEMGHWD/R ' HHP BHU

7KH3UKGHMDO' LIH, QXUDFH&RPSDQ R 70200, F

,Q-XH 3UXGHMD, QMIDIRID, QXUDFH + REQIV /\8 33,,+" DKEMADY R 3WGHND) LCOGADD FRP SBIMG \WH\DBI R 7KH 3UXGHIDO/ LLH , QiXUDGFH

&RPSI) R 70ZDQ,(F 3327 R 70MKQ) LQDADD+RMEQ) &R / VB \WH39MX H) IRJFDK FRMIGHDIRQ R C5SH IPDMD 17  EERQ HIXOOWR CSSUK LP DAMD
P LAIRQ DAKHD PXUMOAH FKOQIH WDAY 7KH WPV R WH WDQUORAIRY LGFOXGHE DEAWR DOFRMI HOAFRQUGHDIRD WDAZ DV WG \R WH GYHOR | LHIB/ IRUMH  \ HU

70Z OHH* RYHGP HOWERQG I ROR\ HIY DNAMUWHMIQQ) R \WHWDQORNRQ DG Z DY P HDKUHG DVOIUYDOHHIFK SHIRG UAKAMY LOWHUHFHSAR WHP I LP XP FRQMPXIC

P RXQR PIAOROL)  $ORIQFRIHANRDZ WK \WHWDIQLRANRD WH&ERP SDQ WFRIQ] HSDACELQW Z W DIDUYDDHR CSSUR (PDAD  PLARQDVR ' HHPBHU
UBUAHIY LW LCDCADIXOUIQAHR FHVIIQLOXIGFHREQIDMRQVR 327
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7KHD\WAE GWRQWH\DBIR 32 7 Z DVIBSR LP DAD PLARY R Z KIFK C5SUR LP DMD P LR Z DV UFRGHG AU DGOSR IPDMD  PLARY
ZD/BFREGGUQ
SURRWH\DB! LOWHWILG TXOWMR WHERP SO WEQM HUHGWHUAKOVR 32 7 DG \WHDQIASDAGLP STRAR IWADBHT URP \KWH, QMIDMREIDYSMGHMANHIP HA

R LYHWMGDOQG5 XQR T 9%oMAMH/Z BKRIQ&RBRDM 2 \WHURSHIDNRQ/
3WPHID6* 5 3* ,0 ,\DO - RQMHIMH

,Q0 DK WHERP S \RGIW  RZGQHIKIS WINHIQ3UWP HIFD6* 5 3* ,0 v DAHAP DI HP HOAVRQAYHOMUALQ \BD \R LW SDNGHUS % %OGFD Z KIFK Z DV
DFIXUBGL) B ,QMDGEDBEIRR* URXS 7KHOWMY JOQRQWH\DBIR 3UP HIFD6* 5 ZD/ISSIR LP DAD P IR Z KIFK Z DV WFRIQ] H5 LQ DEXVMG RSH.DMY
LGFRP HIQWHI LIWATXDWUR

7KH3WGHRNO UIH, QXDFH&RPSD) R . RUD / \@

QSXDMWY  3,,+ FRPSBIMGWHVIDIR 7KH3UGMD UH,QXIFH&RPSI) R . RUD /\8 332, \R. %) LDADD* XS, |RUFDK FRMGHDIR R
5SS IPDMD +  WIGIRQ HXOORDSSKR IPDMY  BIARQ 7KH&RP SIQ WFRIQ] HSDQMSSH IPDM P LAIRQDNWMMY AW RQWHWIQIRNROLO

3URUVE WH\DB! L \WH VHFRQG TXOUMUR WH &RP SDQ WD HUHG WH UAXOVR 32, DG \WH DQIFLSDMG LP SCFAR IW\DBH I URP \WH , QMIDIRIDDYSMQHARY
\FIP HOMR'  LYHWAGOQG5 XQRI| %0MQHARVZ IMQ&RSRDM 2 WHURSHDIRY/

6,%1,),8$17$&&2817,1* 32/ ,&,(6%1' 3521281&(0 (176
$66(76

) L[ H5P DUMH/ DYDLOE® |RUNDH DNDIUYDOH 3$) 6 GBANHXIWW  LFOGVERIBY QRMY DG WHIHHP DEG! SUH HUHSE WRFN WDADUH FOWIHG DAVDUYDOH 6HH1 RM
1 RUBCAWRDOQ RP DNRQ U DBEQ) WHAHMP LLDARQR | AUYDOH 7 KH SXURKDHG FRWAR | L HG P DXUMAY LY DAYVMG | RUCP RMWY DANRQR  SUHP IXP v OQG FFUHNIRQR GVFRXQWV
\RP DXUMY RULL FDO@OM

$) 6 GEANHRXUMY Z KHH I QUYDOH LY EHBZ TP RMY HGE FRUVDUH UVEZ HG TXOWA® \R GHMP LGH Z KHKHUWH P RMY HS FRIMEDLY R \KH VXU L BFRYHIE®! ) RU
P RMDIH ECANHG DQG DAHAEDANG $) 6 GEWHRXUMEY D FBHEWP SOILP HOAZ L@EH UFRIQ] HG LQ HIQQIV DV DQ DERZ O | RUFUHEWRWAY DOG USRUMG 1Q 35 HID HG
LR HQNIDQY WY QRN VRKHH \WOAKHIP RMY HG FRIW] FH-B/ARHQ/SUHNDOHR SURMPRG I XWUHFDK | BZ V \KHS QUSUAHOAYDDH | RARHWHRXUMY

) RUDORKHS ) 6 G-EWHPXUMEY TXOMBAYH | CRELY DI LIWARQMUG-HGLEFOGAQ) EXWIRAIP MAGWR WHH \WONR \WH G-RICH DG \WHU-DRQY | RAWHG-RICHLQ YOOH HJ
FU-GWAYHOV PXUHER RULQMIAMDAM UHIDAG LFOGQQ) JHHDOFUHEWSHIGZ IGHIQ)  DQGWH I LQOCADOFRQAMROR \WHIMXHU , | DEOOMYR WA TXODBLYHI CRRY AKXV
LOWHVHRXUW GHHEQ) \R EHLP SOUHG DRMEWP SOUP HOWZ LOEHUFRIQ] HGLQHIQQIVDY/OQ DIRZ DFH | RUFBHEWRWHY DQG UWHBRWGLQ? 5 HIT HG QMW HOADQY GRWHY
GHN RWHH \WQAKHIP R HGFRWY FHHO/WWHQHABUAHIWDDHR . SURMRRG I XXUHFDK | BZ V \KHE GHABUAHOADOH | ROKHVERXULN

$ FUEWP SOLP HONHFR GHG FOQRAY FHHG WH GLIHUHIH BRI HHOWH CP R HG FRWDGS | DUYDDHR WH UASHRRYHVHRXUNY 7 KH QHABUAHWDOH XVHG\R P HDKUHD
FUGWP SOLP HOAY FOBXDMG B GVFRXQIY WHERP SO TV ERKENP DMR - SURVIRAG | XWMUH FDK | GZ \ DARH H I HARYH LOMBMWADM LP STAWQWHS ) 6 G-EVHPXUMY DAKH
@OMR DFDAMMRY 2 FHWHERP S KDV GHHP HG DBRUD SRWRQR \KH P RMY H5 FRIWKGFREDRNEG! \WH DEBRZ DFH LY WP RYHG 1 URP \H EDDCRH\KHINR. Z MG GRZ Q\RH
P RWY HG FRWMEDIVR \WHS$ ) 6 GBI $Q P RXQAR D0$) 6 G-EWHRXUNMIY FKOQIH LQ | IUYDDH CRABFRGHG Dv D) DIRZ OFH | RUFBHAWBRWHY Z LOEH BFRB-G 1O
2 \WHUSRP SUKHOUYH, FRPH BW 328&,

: KHRODS$) 6 G-EVWHRXUMY I DUYDOHLY EHBZ TP RMY HE FRUNDIQGWH&RP SO KDV \WHLQAAR VHIDRHS ) 6 G-EVWHRXUNW RUMA/P RUHANHD WO QRAKH&RP SIQ
Z LOEH BTXUHG\R HIDKHS ) 6 G-EWHPXUMY EH RUHIWDQMASDAG UFRYHY  \WH P RMY HSFRWEDLYR WHS ) 6 G-BWHRXUM 1VZ UMK GRZ Q\R | UYDOHDG ). SUMRA®
UWHFRIQ HED8Z DFHLYUYHYHG 7 KHZ UMM GRZ QLY W-ERMGLO? 5 HI HGLQMWE HONIOQY R GHY

, QMIMCFRP H LFOAQ) [P RWDIRQR SUP LXP DG DFFBNRQ R GVARXQIVOLH LGFOGHS LQ3 1 HAIQMWR HOAIGFRP H - XQGHUWH H 1 HRARYH\ LHTS P HKRG 3UED P HA
SUP LXP VO OBR LGFOGHELQ? 1 HNQYRNR HQMGFRP H’
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) RUKLIK FUEWIXODIV P RVWDIH EDANHG DQG DAHNETNHG S ) 6 G-EAHRXUMEY \WRH IDMG$ $ RUCERYH  \WH TP RMY HG FRIDQG HIHRMH\ LHIS R \WH HEXUAMY DU
DEMVMG D/ GHAHROLY \IR UH GRAKARUIFDOSUHSD, P HOW SHIHGRH DQG RKDQIHY LQ P DIMG | XUHUH SUHED, P HOV 7 KH DAY HQV\R TP RMY H5 FRWDUH UHFRUGHG DV D RKDUHRU
FUGVMR? 1 INQYRAR HOAGFRP H - LQCFFRUEDGFHZ LW WWHURRVSHRYHP HKRG

) RUP RMMDIH EDANHG DQG DAHAEDANHGS ) 6 GHEVWHRXUMAY UDAG EHBZ. $$ WH HIHRARYH \ LHIS LY DEMVMG SIRGHRAIYHD [RUDQ FKDQIHY/LQ \WH HANP DG \WP LQ) DG
P RXQMWR FDWK | BZ VXMW \RHLOMHR HOAY SXURKDHG Z 1\ FUHEVEHAMIR DR RUDQ DEBZ DOFHLY PXUHO® WHFRUGHSE | RUKH UAGHRRYHVERXUMY | | DQLQYHAR HOAVLP SDUHG
D0 FKOQIHY/LQWWH P DMG WP L DG P RQAR FDK | BZ VZ LGTEH UHFRLGHG DY \WH FUHAWE SDULP HAVDYRSSRMHGWR D\ LHIES DOV HOW, | \KH DAY SXUKDHG Z LW FUHEW
GHMIRIDIRY RUSUHMRAO P SOWG \KHH | HRRYH\ LHISZ LOTEHDEWMAGLL \MHUHDUHI DYRUIEGIFKOQI HVIQFDK | BZ VAKEVHTXHAR WWHDIBRZ DFHEHQ) WEAEGR] HR

) RUP RMIDJH ECANHG DG DMNEDAN-G $ ) 6 GEWMAXUMEY FDK [GZ  HXP DAV FROUGUWH SD P HOMMP V R \WH XQEHOLQ) DAHNV EDFANGI D SOMEX@U VXU
LFOQAQ) IQMIMMDM DG SUHED P HWDWKP SWRYY EDFHG R) @ IR Z1GHD CFAHBMG WILG SOV GO \RXUAHY RU LQMITORANP DAY, Q DEAWRD \R LOMIADM DG
SUHED P HADKKP SNRQ/ FDK | BZ HANP DAV DOR LGFOGHRKHUDXXP SIRQ/UHIDEQ) WHXEEHOLQ) FRODMDOGFOGQ) GH DXOVDM/ DG WFRYHIHY Z KIEK YO EDHGRQWWH
DWHARVSH DG JHRIUSKIE GFDIRY DV Z HIDDY WH YIQEEH\ HIUR \KH VHRXUMY 7 KHVH DXXP SINRQY FDQ \LIQU LFDO® 1P STPALGRRP H UHFRIQURY XQUHDIT) HG J0QY DQG W
WFRBGLO2 &, DIGWHIP RQAR [P SOUP HQWFRIQ] H3LQHLQQIV 7KH SD P HWSURIMY R \KH UASHRRYH VHRXUMY LY DOR FROIGHIS ) RUDDRKHUS ) 6 G-EVWHRXUMAY/
FDK |GZ HAP DAV DH GIYHD B DWKP SIRYY WINEQ) SURTHMN R GH DXOVOEG HWP DM BIDEQ) WP LQ) DG [P RXQAR  UHFRYHUHY DARADAG Z MK D GHDXOV7 KH
&RP X)) KDV GHYHBSHS WHH HXP DAV XMQI 1QRIP DIRQ EDHG RQ LW KIWRUFDOH SHUHEFH DV Z HDD/ XMQ) P ONAREVHYTEGI A \WKFK DV LQBMY  DDOWAW-SRW 006
| RFDWV VHRRUFUHEWIDAY V OG RKMHUGDD UHBY DR \WWH FRIBRBELON R DVARXUAMNY \XAK DVAKH JHIHIDOSD, P HAWAIP VR WHVHRXUNY DGG \KH VHRXUMMY SRUMRQ Z MO \KH
FOBABDWUKRXUHAR \WHLWAH

7 KH DARADMG XQUHDM H5 JOQV DG WY (HAR W DOGWHHIHRARY' $& 929%% ' 6, IXMHSRIA BEHHIW SRIA KRGHW CFFRXQABDDIHHY DG SRIA KRGHWT
AVGHIB/ \WWDAZ RX@ URXOVURP WH UM DARQ R XQUHIM HG JOQY DG GBWHY DHLFXGHE 1Q3 $ FRXP XOMS RHUFRP SSHKHUYHICRRPH BW” 3$2&,” (KR WHH
DRV AARPAWHELQJ HDMIGAMCEHBZ

) U HG P DMUMIEY KHIS R P DXUNW DADP RUYHS FRUALGFOGH ERQGY WDAKH &RP S KDV ERK WH SRUMYH LQAMMADG CEMN \R KRG R P DMIMNY DQG DUH FOUWIHS DA
P RMY HG FRUIWCHAR \KH XU SHRAMG FUHAWRWY 2&( &/~ DIBRZDJFH 3+70 GEWHXUMAY | QMIWGRRP HIRJ+ 70 GHRAHRXUMIV LY FRP SXRG LOWH\CP HP DQGHU
DVIQMMWNGRRP HIRUS ) 6 G-EVWHRXUMEY

&UEWP SOUP HONVRU+ 70 GEWHPXUMIVLY UFRG-GWURKIK D&( &/ DIBZ OFH 7KH&( &/ OIBZ DFHLYIHHID GAMP (GHSEDHGRQSIRITEMV R GHDODGERWY
JLYHQGH DAODRXP SIRQYIFFRAQ) WRVHRRU FU-EVWIHXODA DG WP DQQ) WP HVR P DMUNY &KDQIHVLQ\WH DIRZ DFHDUHU-ER MG LO? 5 HIT HG LMW HQNIDQY RWHY QRN
2 FHWH&RP SI) KDV GHP HG DORUD SRMRQ R \H CP RMY H5 FRWKCFRGBRME®! WH XGFRIDRMEG! SRMRQ R \KH DIBZ DGFH LY UP RYHG | URP \WH EDIFH\KHANR. Z UMY
GRZ QWHIP RW HSFRWEDUVR WHVHRXUWY

7TKH&( &/ DIZ DFHUWBHHINVWHERP SDQ IVE-WNAAYP DMR H SHAMS FHAWBRWHY RYHOWH UHP DQQ) AHR \WHDWHAV 7 KHGAMP LCDNRQR \WH DB DFHFRMCHY
KIMRUFDOAUHAVWRWH  SHIHAH PXUHWARQAWRQY DG WHDRQDE®I DG XSSRMME®! | RUIHFDWV 7 KHDIBRZ DOAH LY FDBXO@MG VFEDDMD | RUHK+70  G-BWHRXUW

. A ICBW\RWHE( &/ P RAHIGFOGHXQEOG SUGASIOEDDGRHY FHEAWDMYV DOOCH SHAMGEWI CRRLY DYHDIH@ HOGWAG I RUSIED P HIWRQUGHDIRDY FXUH
D05 KIRUFDOLQAMAMUDA DAKP SIRQ/ DG RKHU I CRRY LQOHAQ WH &RP SIQ IV VIHZ R WH PXAOAMEIH R WH HFRGRP LF R F®! DQG | XWMUH HFRGRP LF FROGMRY/
6XEMAYH FROIGHDIRY (FOGH D UMEZ. R Z KHNHUKIRUFDOGW H SHUHFH 1Y U-BUMHEYH R PXUHAP DUNAAFRQAWR)Y QG WH &RP SIQ V YIHZ. R \WH FUHAWA FO
0 RG-CDXXP SINRQ/OG | CRRLY DHUYLEZ HG DG XSADME D/ CESURSUDM

) [ H5P DXMUMEY WDAQ) DVOUYDOH 37UDAQ) GEWHRXUMY  LFOGHY G-EVWHPXUMA/ \KDADUH FDUUHG DADUYDOH\XAK DY/I L HG P DM Z WK HP BHGGEG | HDMUY
KDADLUH FROUGHIHG GHUIYDIYHY DG DAV FRQBIGHS Z MWLQ FRORICDAS YDULE®! LOMMVAHQMY 6HH1RM | RUDGAMRIDIQRP DIR) BIDAEQ) WH GAMP LDNRQR 10U
YDOH 5 HIl] HS0WG



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

XQUHT H3JID.QY BIGARAY I RAKHHLOQYHXR HOVDHUWHERWMGLQ3 2 WHULGRRP H W~ DG LQMIANCRP HIURP \WHVHLQYRXR HOVLY UHBRIMGLQ® 1 HAQYHXRY HOACHRP H

$WHV \XSSRUMY  H SHIHIFH UDAG FROAMPNRTHJ CDEOMY DM DU YOOXH LQROXGHY LQAAG DAHV WDAFRQDAR 11 HG P DMUMEY HIDXOWY VHRXUMEY \KRVAMP
LOYH HON DG FDK HNXLYDBON WDANKSSRIWAHY LQ SIRGAW Z KLFK DUHH SHIHGFH UDAG P HDQQ) WDAKH LOYHWR HOABXEOV DARADMG Z WK WHH SIRGEW DUHH SHRMG\R
XQP DAMD CDFFOH\R FRVPKRTHY 5 HIT HE DQG XQUHDT) H5 J0.QV DQG GRKHY | RUWHA LOYHWY HONV DUH BBRWAG LQ3 2 WHULGFRP H G~ , QRMUIWADQG GYIGHIG LGFRP HIURP
WHHLQAMWE HOVLY B-ERINMGLO? 1 QYRR HONGFRP H'

( TXUVVHEXUMEY DVOLUYDOHFRQAWR FRP P RQWHFN P X\MO0! XQG KDL QG QRQ UHGHHP CEG! SUH HUHG WHAN FOWIHG DAVDIUYDOH 5 HO) HG QG XQUHDD H3J0QV/ 006
EIH/ROWHHLQHMT HOVDHUERWGLO® 2 WHULGFRP H BW * DOGAYIGHGLGRP HIYUBRWGLO? 1 HAQYHIR HOMFRP H ROWHH GYIGHIGEM

&RP P HIADOP RWDIH DG RKHJ GOV FRMMMVR FRP P HIALDOP RMDIH (R0 DI UFX@XUBDSURSHW (OQY DY Z HIDDY AHYEIQ RKHUFRADM.DT HG 06 XFRODMDT HG
E00/ 8 FRUDMDT] HGG00VSUP DU WS YHIHGOIRUHER GOQ/OGFRSRIDMEDYVKHEE \WHERP SO0 WLQMDIR DO QXUIFHRSHDNRY/

&RP P HADOP RWID) H DG RNHUGDDY R LQDAG D05 KHT | RULQAMNT HADUHIHHIID  FOWIHG DAXQEG SUCALSOOEDIH QHAR XEP RW HG GH HIMHG GIQ RWICDIRD
IHV DQG H SHOAV OG AR D) &( &/ DOOFZ OOFH &HWQ R EDDQRH KHWFBEWH SRV HI  LQEP QUIFDNR) R VHYFHG P RWDIH GDQV DQG FHWIIQ XQXQEG
P RMDIHETQFRP P \F HQVZ KHIHWHE&RP SO0 FOCRAXGFROGURID FOGRHOKHFRP P WY HOVDUHOOR \VEMAARD&( &/ DIRZ OFH 6HHL RM | RUDGAMWRIOQ RP DR

7KH&RP SO FOUIHY AHYEIQ FRP P HIADCP RUD) H G0V RUILCDAG Z MMQWH & RP SIQ) WV FRP P HIALDOP RV H RSHUDINRQY DAVOLUYDOH Z KHUH \H | LUYDOH RSWRQ KDY
EHHQHDRMS / ROQVKHIS | RUMDBIZ KHIHWH&RP SO0 KDY RAHBRAGWH | CLUYDOH RSNRQ DUH FOWIHG DARHGZ HUR FRWWRUI DUYDDH &RP P HIADCP RWOJH DG RMHUGDD/
CFTXUG LGFOGQ) \WRH UHDMG\R WHIFDXOMROR DEXMCHY DUHUFR GG DVOUYDOHZ KHSXUKDHS UHGRMY D) SWHP LXP VRUGVARXQVR XQB0IG SUGA SOOEDIRH/
, QMINVCFRP H COGWWHIP RMY DARQR \WH UM SUHP LXP VRUGVARXQIV DUHIGFOGHELOQ® 1 HAQMR HOAGFRP H XQEHWHH I HRIYH\ LHTSP HKRG 3D P HWHOUWHOOR
LFOGHELOQ® 1 HNQYHNT HONGFRP H’

(11HRARYH -DO@Y WH &RP S} DFRSMG $68 ) LCDQFALDD, QUWKP HOV + &UHAW RWHY/ 7TRIE 0 HDXUPHWR &UBW RWHY RQ ) LDOGADC
, QUUKP HQNV DG UHDMGS 68 V XMQ) DP RA! LHG WRSHRARHP HKRG | RUFHVELQ | LGDCA DDAV FOUHG DAZP RMY HG FRVWDQG FHMEQR | EDDGRHWKHAN SRKUY $ GROIROR
WHHS 68 VUL DD HIMV VR HUP DM @ KNP H FU-EWRWAY | RUFHVEO | LDRLOODAHN FOLUHG DATP R HG FRADQG FHABQ R | EDIIGRH\KHHNY SRUKUA EDHG RQ UHBYDQA
L RUP DARQCERXVEDANEYHV FXUHWARGEWR)Y DG U-DRIE®! DG KSSRMIEGH RUFDIVWWDAP D O HAAKHFRIBAEELOW R WSRUAMGEP RXQWV 7 KHP RWNLI QU LFDQNP SR
IRP P RAILFDNRQ/P DEHWR \WHERP SO0 v SURFHW/I RUP HDUXUKY FUHEWERAHY | RUWFRP P HUADCP RMMD) HDQG RKHUGTRY FOWL LHG DY KHIS | RUQHXR HW? KHLP STFRVR \WH
NDQELG UAXKGAG LQ D GFUDH\R 3 7TREDDMAN R P LORD PLARQR WY GFUDHZ D/ WFREG-G | RUFRP P HIADOP RMDJH OQG RMHUGDY/  DGFUDHWR S 7RAC
THOMY R PIERQ DGDGFUDIGWISHEQGHIQQV R P LARQXSROOERSWRORY- DY

7KH&( &/ DIFZ DFH W-BUAVHIV WH & RP S IV VAP DM R H SHRAMG FURWERWAY RHUWH UP DQQ) @H R WH DAV RUR| EDDIGRH KHAWFBEW SRXUY 7KH
GHAMP LDIRQR \WH DIBZ DFH FROUGHY KIRUFDORUBHEWRW H SHIHH PXHAFRQEMWNRYY DQG UHDRIE®G DOG VKSSRMIEG! | RUFDIV 3URMR \WHDGROWROR $ 68
\WH DXBZ DGRH Z DV EDHG XSRQ FU-AWRKA/ WDZ HH SURTEGIR. RAPXULGY | RUBFRIQ] HG GO0V CRADQHANP DMR FUHIWERKA/WDAP D RFPXURYHUWHUP DQQ) MHR \KH
DAV

7 KH DIZ DAH LY FDBXOWMS VFEDUDMY | RUARP P HIADOP RVDIH GORY DI URXEMUDOP RYWDIH @GRV DG RKHUFR@MWIDT HS DG XQFARMMDT HG GO ) RUFRRP P HIADC
PRYWOJH DG QJURXEYMBOP RWDIH GDQY \WH DIRZ DOAH LV FDBXOMG XMQ) DD LOMIDD GYHBRSHG &( &/ P RIHDWDNSRRY \RIHKHJ GOV WDMKDUH VP LU UM
FDUIIARIMIAY 6 LP LAOJUMN FKDUIRAIMNR XVHG W FUHDM\WH SRRY LFOXGH EMWDIHQRAMIP WWGWR YLQRIH P DXUNW FBHGWIDINY DG FROWBONSH

. A ICBWRWHE( &/ P REHIGFOGH XQEOG SUCASOCEDDGRHY LQMDOFUEWDNYY DOM0H SHAAGGW/I DRRY DHIDIH@YHVR \KH GO0V DENMG | RUSIHSD P HY
FROUGHIDIRYY PXUHOADGG KMRLEDOLQAUMALDA DXXP SWRY/ OQG RKHU I CRRY LQOHAQ \WH &RP SIQ IV YLZ R WH PXUHQAMEIH R \WWH HFRGRP LF R\ FB! 05 | XUAUH
HARQRP LF FROGURY/ 6 XEMPRYHFRMGHDARY/LGFOGHDUMEEZ. R Z KRKHUKMRUFDOBRWH SHIHFHLY U SUHQBYHR PXUHNP DINNRQEWR)/OOG\WH
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&RP S WYIHZ R WHRBHAWA FB1 0 RGHODWAXP SWRQV DG | DRRLY DUHURAYLEZ. HG DG XSADNMG DY CESURSUDM |, Q RUP DNRQCERXWAHIMOQNH  LCBXWLY GGG EHBZ

. A ICRRYLQ GAMP LQQ) WH LQMEDORSHIWDIYV | RUFRP P HIRDOP RYSD)H DQG DI UWEXAMUIOP RMMDIH GO0V LGFOGH GOQ\R YDOH DQG G-EWHYLFH FRYHDIH UDARY
2 \KHUI CRRLY LGFOGH [P RMY DARQ GTQWMP DG MNP DAG P DUNAAYDDH JURZ W UDM DG YROMDN | RUMH SURSHWY WSH DQG WILRQ 7 KH GOQ\R YDOH UDIR FRP S/ \KH
FOUY LY TP RXQAR \WH BOQVR WHI DUYDDHR \WHXQEHDLQ) SURSHIV RUSURSHWA/ FRIDMDT] LQ) WHEDQ DGLVARP P RI® H SUAMHEDVD SHAHQMIH / ROQ\R YDOH UDARY
JUDMADD LQAFDMKDAKHFDW [Q) CP RXQMR \WHEDOH FHOAKHARIMIOYIOH $ GOQWR YDOH UDMR GIW\KDD \QAFDM/OQH FHWR FRODMIOYDOHRYHARH
FOUY L) TP RXQR WHEDD 7 KHG-EWHYLFHFRYHID HUDAR LV D SURSH WMV GHARSHIDIY LFRP HDVDSHAHQWIHR WG-BWHYIFHSD P HV ' HEWHYLFHFRYH.D HUDARY G/
WD LQEFDMAKDABURSHIV RSHDIRYY R R HHDMHRXIK LGFRP HVR FRYHUWH GOQV PXUHNGEVED P HQV $ G-EWHYIFHFRHIDHIDIR JUDMMWDD  LQAFDM/ID
H FHWR QUARSHIDYY LGFRP H RYHUWH G-EVWHIYLEH SD P HQN 7 KH YOOV XY HG LQ FOBX@NY WHH UDARY DUH GHYHBSHG D/ SOVR \WH&RP SOQ 1V SHIRGF UM R \WH
FRP P HADOP RWOH (U0 D5 DI URXGMUDOSURSHYY BT SRWRIRY Z KIFK LFOGHY DO LQMEDOCSSUIIVIOR \WH XQEHOLQ) FRIDMIOYDOH 7KH&RP SOQ)  SHIRAF ULHZ
DOR LGFOGH D TXOIW UHWDIY SURFHW Z KHIE\ WH LQMDOTXOIW DMY RWLDID DMIGHS DAXQEHZ UMEY LV XSEDAMS EDHG R PXUHAMBOD SURSHW DQG P DUNHA
LQRP DARQX\VQ) D SURSUHEY TXODW UDIY AP 6HH1 RM | RUDGAWRIOIQ RIP DNRQ UADMG \R \WH GOQ\WR YOOH UDARY DQG GHEWHLYLFH FRYH.DIH UDMRY UHIDAG \R \KH
&RP S VFRP P HIALDCP RWO) H OG0 UFXGMUBCBDQ SRWRIRY

$ QOOH SHRMG W/ UDMY DUH EDJHG RQ KIMRUIFDOGH DXONIG BWH SHIHFHICRRY 8 Q) DHIIH@YHY \WH DQM0H SHAMS W DMV DUH FROMWG LIOR HR B0
®WH SHRBIRY/

: KHQ LAYIGODETRY (R GRQYHIKDYH \WH FUEWIM FKOLTRAMIEY R \KH FRP P HIDORUDI UFX@MUIOP RMDIH (00 SRRY WH [UH UP RYHG 1 URP \WWH SRRY OQG O
HYDODAMS [QEYIGOD | RUDQ DTRZ DGFH 7 KHDIBRZ DGRH LY GHAMP LGHS EDHSE RQ\WH RAMBRAQ) (R0Q EDDCFH GW/\KH SUHHIAYDOHR H SHRKG | XMUHFDK | GZ V AVFRXQAG DI
WHETQWH | HAYHLQMAWDMRAHI QUYDOHR \WHFRUDAMIDOL \WHEDOLY FRIDMIIOG-5HG-QV

7KH&( &/ DERZ DFHRQFRP P HIADDP RV H QG RMHUGD)Y FOQ LGRS DHRUGHFUDHI URP SHIRG\R SHIRG EDHE RQWH | CRRY QRAG CERYH 7 KHFKOQIHLQOXBZ DFH
L BBRWG LQ3 5 HIT) HG LOMWR HOAJOQY GRAEY GH $ V IUHIOMY VR XQ XQGEHG FRP P LV HOW \KDADUH LOVARSH R \MLY JXLADGFH WH&( &/ DIBZ OGFH LY BERWG LQ3 2 \IHU
CHONY DG \WH KO HLQWH DEBZ DORHLY USRUMGLQ® 5 HIT HLQYHAR HONIOQY GKEY  GHAY

7KHE&( &/ DIFZ DOFHI RURKHUFRTDALDT H5 006 X@FRMAMDT G0/ HI  FRERIDMGI)/ FOUHE DAZP RW HG FRWY GHMP LGHG EDHGROSURCEOV R GH DXAONIG
QW ILYH GH DXODAXP SIRQYVE\ VFRARU FUHAWNXDIW DG DAHIIH QYRR \KH GO0/ $ GAMRQYWR RUBHBDAVR  \KH DEBZ DOPH DUH WHBRUWG LQ3 5 HITY HG LOYHWR HQAIDQY
G QW

2 FHWH&RP SO KDVGHP H3DSRMRQR WH [P R HG FRWAR BH XQFRIBRIED! \WH XQFRIBRIED! SRUNRQR  DIBRZ DFH LY WP RYHG | URP \IH EDDGFH\KHAR. Z UMY
GRZ QWWHIP R HGFRWWEDAYR \KHEDD 7 KHFOUW LQY TP RXQYR \RHETOLY QRATENVMG | RAXEVHTNXHQASFRYHIHVLQ YDOH

, QMINABFHYHS RQ GO/ \WDADUH SDXMGH 1Y HWHJ DESOHS DI DQWANKH SUGRLSTORUU-BRMG DV QRALQYHWR HOALGFRP H EDHG RO WH &RP SO0 v DAHAP HOADY/ \R \KH
FRIPABELON R WH SUCASID 7 KH&RP ST GHIQHY2 SDMGH D SUGASTORULQMBCRAFRGBRAG DABDIV @) V SDAMKH \AKHXGG FRPMIOGH @M 6HH1RM  1RU
DEAURDOQ RIP DARQCERXARHE RP S IV SDAMGHED0/

7KH&RP SR AVFRQIMXHY DARXQ) LQMIMMRY GOV DMUMH GDQVEHFRP H - @DV GHIQNHQADY AR SUGASDORULQMBMASD P HOV RUHDMHUZ KHD\WH&RP S KDV
RENVERWRBAIEDY : KHWHERP SIQ AVFRQMMHY DFFXQ) LOMIMRQDETD DO DFRXHE EXVKGFRIBRME LQMAXRQ \WH GO0 0UG RMHUGDVEDAN-G B \WH\CP H
FRIDMIOL 0Q VKOG D DQMNQMIANGRP HIQWHVIP HSHIRG * HHIDI DETRLY ARG VR CFROCOWEMY R 0 VAUDDCHIONXHMQAMMDGE SUGASOODH ERKIKW
PXUHNDQG LQWHFDHR GO0V/Z KHMWHSD P HWR LQMINKDY BHQ LOMUXSIMG | RUD\KEWBQMICSHIRG RUWH GOQKDYEHHQP RAILHE DWIX@USD P HWSHIRP DFHKD/
EH-QRMEDKHG

&RP P HIADOP RW0) H DQG RKHUGDQY DUH RFDIRIDD UAXUKRXUHG LQ DWREBG G-EWHIIFXUQ) 37' 57 7KHH WAKRMUQIV JHHDD LFOGHRHRUP RIHR \KH
IRIZ QY I X@RUSDMIOED! RIVRXANGHR \KHRUW (DOFRQMPARMP V FKOQIHAR LQAUMADM/ H WOMRQVR P DXUNY RUDGAURQY/RUP RAI LFDMRQAR FRYHIQN $ GAURIID
WHERP SIQ P CFAFBWDAHIVIQ | X@RUSOMIODNY CRMRQR WHGEWD/SOWR D7' 5 KHYUAIKRMUQIVRPXU WH DUHHYDODAGLQAYIGOM \R GAMP LGHZ KHKMHUKH
WIAKAMUCQY RUP RAILFDNRQFRQANMAYDT7' 5 DV/GHIGHSE, DAKRUMBAYHIFFRXQIY
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IXEXFH | WHERWRZ HULVH SHIHIAQ) |LDGADOA!N LEXGY DG \WH&RP SOQ - KDV JUDQMG D FRGAHMRD WH UAUKRMUQY)  LFXAQ) WRH\KDNQRYH DSDUI0SD R1 RUWH
WFHSWR DAHVLQI XD DRNRQR WHG-BAVGHP HG\REHD7' 5 : KHOWHHLYDUDRIEGIH SHRBMROWDAKRHERP SOQ Z L@H HXMD7' 5 DOHIHAWR WHSRAQIC
WAAKRMUCQY DUHFRQUGHUIHG | RAWHHAP DARQR \WH&( &/ DIRZ DOFH

;. KHQDEMWPRAIHGIQD?' 5 \WHE&( &/ DERZ DFHR \WHETQLY U FDKUG XMQ) \KH P RA! LHG WP VDG WH GOQV RULQEOH | HARYH\ LHIS DQG \WH DIRZ DFHLY
DOWMAG FFRAQIO 7 KHGDQZ LOEH HYDDDME\R GAMP LGHZ KHKHWH GDQ QR R HUKD/MP LOUFHAWIM FKOUIPAMIMIAYR \WHFRP P HIA.DORUD) UEXOMUDCP RWOIHB0Q
SRRY D5 QHHG\R BH HYDODAG | RUDQ DIRZ DFHRQ DQLQAYIGCEDY 6XBVHMXHARWWH P RALFDIRY LGFRP HLVUFRIQ] HE SIRGHRARYHD EDHGRQWHP RAILHG\MP VR \KH
(8]

,QD7' 5 ZKHHWH&RP SIQ UFHYHY DXHVLQ | XOMDIW CRMRQ R WHGEWDIQ) &( &/ DIBRZ OFH LY UYHYHG DQG D GUHAWZ UMM GRZ QR WH GOR LY BFRGHG | RUWH
P RXQAR \WH DI5Z DFH DQG 00 DEAWRIDERN GHAR WFRYHIHY RUDD. JOQ LY UFRGHS | RUWH QLT HIHEFH ERETHHD WH I DUYDOH R WH DAAV UFHYHG DG \WH BFRG-G
LOMNR HONQWHBDD © KHD DAFN DUH UHFHYHG LQ SOMTOVANBP HMWKH\P H SURFHW/ LV | RTBZ HG DQG WH WP DQQ) GO0 LY HYDOOMS SIRGHRIYHD | RUFBHEWP SOILP H
EDHGROWWHE,( &/ DERZ DFHSURAHW QRMGCERYH

7KH &RPSIQ IV 3* ,0 BXMGHW SIRMGY FRP P HADOP RWOJH RIWICDIRY XQGHZ UMY DQG VMYIAQ |RU FHMEIQ JRYHIP HMMSRQRUG HOMMY 3* 6(V  7KH
&RP S KDVDJUHGWRIGEP QI WH* 6( VIRUDSRWRQR \WHFUHEWIAN DARADAGZ W FHMEOQR WHP RWDIHVIWHYLIFHY 0 DDIHP HOADYHMEQKHGD&( &/ DIBZ DGFH
KDWVORRLY LQ KIRUFDOBRW L RUP DIRQ FXUHQWARQEURYY DG U-DRIE®! DG \KSSRWIEG | RHFDAV 7 KH DEBZ DOFH DOR FRMGHY WH UP DQQ) QH/R WH GO0/ \KEMRANR
WHIQEP QILFDARY 7KH&( &/ DIRZ DFH LY LFOGHG Q3 2 \WHUMCE.MNY DG FKOQIHVIQWH & ( &/ DEFZ DQFH DUH W-ERWMG LQ? 5 HIT HG LMY HOAIDQY GWHY QR 6HH
1RM  IRUDCAMRIDOQRP DIRY 3URMWHDGRSWRQR $ 68 DFUAWRWDIRZ DFHZ DV QRABTXLLG

3RIA OOV U-BUAHINI XQB/ GOHE\R SRIF KRTEHY XS \R \WH FDWK \KUWHIGHUYDDOH R \WH DARFLDAG LQUKUDQRH SROFLHY DQG DUH FOUIHG DAKH XQB0G SUGH SDOEDDGRHY
GHWRWHERP SIQ 1URP \WHSRIR KREHY , QMIMFRP HRQSRIR. GOV UHFRIQ] H3LQ3 1 HAQHWR HOMEFRP H  DAKHFRQUPAQAMNDMZ KHOHDWHG 3RIA GUQ/DMH
IXED FRADAMD HGE \WHFDK \KUHIGHUYDDHR \WHDARADMGLQMUDGRHSRIAHY

2 \WHULQYHUMG DAVEVFRQIMVR WH&RP S0 T QRO FRXSRQLQMWNT HVLQ QP WG STVGHIKLSV DG @P WG ACELOIV FRP SDQHY 3/ 3V/ / &V RKHUIWDQRSHDIY NRLQH
YHOMUY DV Z HDDV Z KR® RZ QHG LA HOAUDOHMEM GHUIYDAYH DAWHV DQG REHULQMIE HOV / 3V/ / &V LQMIMV DUH CFFRXQIMG | RUXMQ) HAMHUWH HDAW P HKRG R
CFARXQIY  RUDNVOIUYDOHZ W FKOQIHVLQI DUYDOH U-SRIMGLQ? 2 WHULGFRP H GRW * 7 KH&RP SO WVLGFRP HIURP LOYHWR HONLO/ 3V/ / &\ CFFRXQAGI RUXMQ) WHHDAW
P HARG RKHWDQWHERP SO VIO HOVLQRSHDIY NMLQAHIMBY LVIGFOGHSELOQ? 1 AT HOAGFRP H* 7 KHFDW Q) YOOHR WHHLQYMAR HOVLY Z UMD GRZ Q RU
LP SOUHG W | CLUYDOH Z KHQ D GHROCH LQ YDOH LY FRQUGHIHG R EH RMHUWDQ WP SRUDY |, Q CBSOLQ) \WHHIXAW P HKRG LFOXAQ) DAHAP HOWVRU2 77, WH&ERP S XY/
ILCDADOLQ RWP DR SIRNGHG B\ \WH LQHMAH JHHID RODRHWWUHP RQN @ 7KH&RP SO FRQRIEDAV/ 3V/ / &V1Q FHIIQ RKHULQKERHY Z KHIH WY GHP HG\R
H HAVHFRQURO RUVFRQIGHIHGWWHSUP 0¥ BHHLIADY R DYDUCEGILQAMMWAQIMY 6HH1 RM | RUDCAWRDOQRIP DIRQIERN® , (V

7KH&RP S0 VZ KR RZ QHG LOYHAR HOABDOHWEM FRODVR U-DORNEIM Z KLFK \WH&RP S KDYWH LQMAR KRTS | RUWH SURGAURQR LGFRP H DV Z HIDV WOOANBM
KHIS | RO 5 HOOHWIIM Z KUK WH&RP SDQ KDVARH QAR KRTS | RAWH SURGRIROR LGFRP HILY FOUIHG DAG-BUHADAG FRWBWIQ Z UMM GRZ QAR | LUYDDHI RULP SOHLP HW
IR OEGLY UM HG| RULP SOUP HAZ KHIHYHUHYHQIVRUFLURXP WEIGFHV LA FDM\KDARH FOUW L) YDOHP D GRABHUHFRYHLIE®! 5 HICHWEMA KHIS | ROVDBALY FOUHG DANHGZ HJ
R G-BUHFLDMS FRIRUI CLUYDOH GV HMP DAGVHIIR FRWV DG LY GRAVXUKRHUG-BUHADMG RFH RDWLLHG DVAKFK. $ QLP SOLP HONRW LY BFRIQ] HGZ KHOWHFDUWY LY YODHR
\WH LOYHAR HOAU-DOHNEM H FH-B/ \WH HXIP DAG XQAMVFRXQAG | XVMUH FDK 1GZV H FOAQ) LQMMARKDUIRY 1URP \KH LOYHWF HOVS VKDAMP H \KH FOUWY Q) YOOH R \KH
LY HOALDOHWEA LY Z UMK GRZ QR 1 DUYDOH * HRBDAY LQWH FOUN LY YOOH R LQYHWR HQAU-DORWIBM KHIS | RUWH SUIRGAIRQR LFRP HOMWR 2 77, DHUBFRBGLO
35 HO HG LQYHUAR QMDY G QR ' HBUHALDINRQ RQ UHDOHWEAM KHIS | RUWH SIRGRINRQ R LFRP H LY FRP SXMG XM \KH ELIKWICH P HKRG RYHUWH HP DIMG XVH XC
@QYH/R \WH SURSHWAY DG LVLGFOGHGLQ? 1 FNQYHAR HONGFRP HY

BKRUNMP LOVHWR HOWSUP DUO FROMANVR KLIKO QIXIGG-ENQIKP HOVZ W DP DM R \& HYHP RQXVRUGIW DQG.J U DAMMDOWUHP RQKYZ KHQSXUKDHS RKHU
KO \WRVH G-EWQWIKP HOV P HHIMY WMLV GH LQMRQ \RDADUH LFOGHS LQ 3 $ WHIV VKSSRIY) H SHIHIAH UDAG FRQMPKRGHUGCEONY DAOUYDDH 7 KHH LOMKR HON D
JHHIDE FOWHEDAVOUYDOHRUP RMY HSFRVKDAZSSUR LP DI QUYDOHDQGLEFOGHAHMEOQP RH . P DUNAAQYHAR HON | XQ5/P DIHGMP LR BIXDAG
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PRH POMNNVXQG/ KRWMP GEWHRXUMAVIKHGE JRYHIP HOMSRQRIHG HMNY DG RMHKLIK® QIXGG-ENQIKP HOV

&DK DG DK HIXLYDBOWLGFOGFDK ROKDQG [P RXQNGHIURP EDQNV FHMIQP R P DNHAQME HON | XQB/P DI HGMP LOUWR B XDAGP RH P DNNVXQBY
RKXHJ G-EMOQKP HON Z WK P DM R \KUH P ROMY RU GV Z KHD SXUADHE  RIKHU WDD FDK HIXLYDBQW WDADUH LGFOGHG LQ 3$ WHN \KSSRWGQ) H SHIHGFH UDAG
FRUVAKROHJQCEONY DADUYDOH' DG UHFHYIEGY UHIDMG R VHRXUAMEY SXURKDVHS XQGE-UDI UHHP HIWV R UAHD VHH DR 2 6HRXUMEY VRTS XQGHU DI UHHP HOV R UHBXUFKDVH
EHBZ  7KHHDMWVOHIHHDD FOUHEDATUYDOHRUDP RMY HEFRWZ KUFK DBSUR LP DAV CLUYDOH

$ FRKHGLOYHR HOAGARP HSUP DU LFOGHYIFFUCYR QMGG GYIGHIGLIGRRP HIURP QMR HOMKDMDYHEHHDHIHE EXWRN HABFHYHG

" HHUHGSRIA DFTXLMUNRD FRUNV U BUAHWRIVAUHR® UHDAG VR \WH AWM XCOFTXOMUWROR Q7 DQG UHIHZ DOLQUKUDGRH DQG DOQAW BXMQHW \WDADHEHHQ GH HWG
R \WH H \MQAKKFK FRV DUH GHHP HG UHFRYHLIE®H I URP | XMUHSUR LW 6XFK ' $ & SUIP DUKD LGFOGH/ FRP P MWIRQ/ FRIWR SRIR MXDFH DQG XQEHZ UMY DQG FHYIIQ RKHU
H SHOAV\WDADH QUAD UHIMG R \XFFRMX@® DFTXLUHG FRQMFW | QHIFK USRI SHIRG FOBAMUT HG' $& LVIP RWHG\R3$ PRWDIROR ' $& ° GHAR WH DFFUCOR
[P SXAGLQMMNRY' $ & EDDERHY ' $ & LVXEMRNR SHIRGF UFRYHIELON WM ' $& | RUDSSTFTEGI SURGEW LY DEWMMG | RUWHLP SCAVR XQUHDT] H3 IOV RURKH/RQ
LOYHAR HQNVDVLL WHHI DQVRUGWHY KOG EHQUI HG Z LW FRIMERIEQ) FUAWRUFKDUHIFOGGLO$ 2 &,

) ROWDEWRDOSOMA SDIVY @ HIQUDEFHZ KIFK DHIGFOG-GLOWHERHGYBN ' $ & [VIP RMYHSRYHMWHH SHRMGAHR \WHFRQEFVLQ SURSRIMRQ\R JURWP DUIQY
EDHG RQ KIMRLIFDODGG DQIASDMG | XMUH H SHIHGFH $Q  AKOQIHY LQ HANP DG JURW P DUILQY RO XQTP RMYHG ' $ & DUH UH GRMG LOQ WH SHIRG \KFK WDAHIP DAG JURW
P DULQVDHUWAMMGRODUBRGHRAYHEDLY ' $ & UHDIMGWR GRQ SOMASDY WIAWRIDOQEIGOON HLQXUIGFH DG G HYW BQAUDFHFRQMPNLY TP R HELQSURSRRD
RIRWSUP PV

" $ & UHIAG\R XQYHYOODOG YOUDEG! @ H SURGAW 0G| 1] HG DG YOUDE®! GH HUHG DORAW SURGEN DUHJHHIDE GH HWHSE DG P RWY HE RIHUWHH SHRMG @HR \KH
FRQUFW LQ SURSRIRQWR JURW/ SUR LW DUMCQY SUGASOD 1URP LOYHWR HAP DLILQY P RMUINW DQG H SHOHP DUILQY DG \KUWHIEHURKOLINY EDHG RQ KIMRUEDODGG DQMASDAG
IXAMUHH SHIHFH Z KK LY XSEM5 SHIRAFID 7KH&RP ST XV D BYHMRQ R \WH P HIQ DSSURTK | RUHTXANAY/ AR GHLIYH 1 XMUH HDAW WD DAKP SIRQY KRZ HYHU L \WH
SURVIRMG HDXAW UMD FOBX MG XMQ) LY CESURTFK LV JBDARUKCQ\KHP O P XP - HIXUWY WD DWKP SWRQ WHP [ LP XP HIDXW WMDY X HG DG \WH SURVIRAG HTXUWY
GUAQLYQIDMH WHUIMQLIGRIGDN  * URWSUR IWDBR LGFOGHLP SCRVIURP \WHHP EHEEHG GHUYDYHY DARALDMG Z W FHUBOQR \WHRSWRIOIMQI EHH IWHDMUVR
YOULE®! DO FRUFW DG LG QONHG FUHAMY [ HDMUBY R FHABOQ XQYHYDDM H DQG DORAW FRQAMFV DQG UHIAG KHGILQ) CRAVMEY 7REDIURK SUR LW LFOGH ERN
CRXDOJURW SUR LW DGG HAP DAVR - JURW SUR LW | RUIXMUH SHIRGY 7KH&RP ST WX HYDOOM/ DJG DEWWW' $ & EDIRHY Z W D FRUIAGRIEQ) ADUH RUFBEWR
PUHMSHIRG HDQQIV UBUHIY DFXP XOYH DEXE HYWR DOSURUSHIRGAICP RUY DARY | RAWHLP SCRAR DRI URW SUR LW DG FKOQI HYLQWHERP SO0 1V SURVIRNRYY
R HAP DAGIXVUHIURWSUR W $ GIVF HOMR' $ & EDDFHVUAKOVURP L \KHDQQMOUMEZ. R DAXP SWRQKDAH GRAKHFRP SUKHMYHUYLEZ. R \RHDWKP SIRQVXHG
LQ HAP DY JURW SUR W I RUIXMUH SHIRGY L TXOWMD DOWKE HOW | RUPXUWHOASHIRG H SHIHZFH DOR UH HWHG \R Dv2H SHIHFHWKH XS DI HOV WDAUH GRAKH
[P SCAMR Gl IR EHE HHQ CRXDOJ URW SUR LW RUD JLYHD SHIIRG DGG WH SUMRAM  HXIP DAG H SHRAMG JURW SUR W ROWDASHIRG OGG UL TXOWA® DEWWR HOVIRU
P DUNHASHURUP DQFH  DOR UH HUHG \R D3 H SHIHIH XQBFNGQ).  \WDAUH GRAKKH [P STPAR FKDQIHY \R WH &RP SDQ TV HWP DM R VRIEDIURW SUR W \R UH GRACRXD0I XQG

SHIRP DFHOQGP DINANVREWRY/

) RUJURXS DA FROMFW RMHUWDQMQIGISUP LXP JURXS DOQANY  CFTXMUWRQ FRWV DUHIHHIDE GH HUHG DG CP RWY HG RMHUWHH SHRMGAHR WHFRQUFWIQ
SURSRMIRQ\R JURW SR LW ) RUJURXS FRISRIDM  EDCN DQG \WWKVARZ QHG @ H LQUKUDGRH FROAEFW CFTXMANRQ FRWV DUH JHIHIDD GH HUHG DQG CP RMY HG LQ SURSRINRQ\\R QYHY
LQXUG ) RUMQIG! SUP LXP 1P P HADM DO Z WY @ H FROMIHIAHY MQIGI SUP P JURXS DORAMY LFXAQ) QRO SOMASDY JURKS DQOAW FRQMFN DG MQIG!
SUP LXP \WUKPMUHG VFINBP HQW Z AN @ H FRQMY HIALHY DECFTXMMRQ FRWV DUH KDL HG R H SHOHLP P HADMY BHFDXAVHJIHGHIDED DOSUHP LXP V OUH BFRIQ] HE DY UYHH DA
WHLGH-BIROR \WHFRQAMIFW) RUIXQAQ) DIUHP HOACRAY FROMPN MQIGISUHP LXP  \WIKRXU-G\HINBP HWVARQIEFRNV Z LWWRXWAD HFRQMIHARY DOGMQIGISUP P P P HIDM
DOV Z LRI H FRQIMY HIALHY DFTXMMRQH SHOMY DUH GH HUHG DG 0P RMY HG RYHUWHH SHRMG M HR WH FRQUIFW)XMQ) WH LQMBAP HRRG ) RURKHUJURXS M HDQG
QVCELON LQMUDFHFRQMFN DG I XOIQAM-GLOMWY HONVRQUEFW 3% | &V CFIXOMWNRQFRWVIUHH SHOHGDVIGRUHG

) RUVRP H SURGFAW SRIR KRGHY FOQ HPRAKR P RAI\ SIRGPAEHHIW | HDMUY WKW RUFRHIDIHVE  H FKOQILQ) D FRQMPAIRUD Q. FRMEIPARUE\ TP HIEP HW
HOERYHP HWRUUGHU\R D FROMPVRUE \WH HBRIRQ R D | HDXUA RUFRYHIDIH Z WLQ D FROAEFW7 KHH WDQUOAMRQY DUH NGRZ Q DV LQMITOWSOR-P HN | SRIA KRTGHY
\KUHOGHUMBEWRDON HIQMUDGRH
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SRIFHVIQH FKOQIHI RUG HLQXUDGFH SRIAHY/\KDAGR GRAKDYH L] HG QG JXOUIOM-G\MP V \WHERP SO 1P P HADAD FKOHARH SHOHWHUP DQQ) XTP RWHS' $& RQ
WH\XUHEHHG SRIFAHY ) RURKHULQM(DOUHSORHP HOABQURNRYY H A-SWRRVHWDNQYRYHWWHDEAWROR  DQRAQM UDME FROMFWHDXUHKDAGRY QRAFKDQI HWHH MY
EDHFRQMPMAHXEP RWHG' $ & LVIP P HADAD FKOUHGWRH SHOHL WHWP VR WHQZ SRIFHY DU QRAGEVERNID P LUK WRHR \KHIRP HUSRIFHY || \WHGE
WP VOUH\KEWEQMID MP LONRWRHR \WHHIMHUSRIAHY WH' $ & LVUABGHGZ W UAS-PARWHQY. SRTAHYDQGIP RW HSRYHMHH SHRAMGOHR WHQE SRIAHY 6HH

1RM IRUDEAURDOQRP DRQUIDEQ " $&

9DOXHR EXMQHN DETXLLHG UBUAHQNLGHNVICEB LI LEG DAHMVR Z KIFK DSRWRQR WH SXURKDUH SUFHLQ DEXMCHN CFTXMMRQLY DAEXMG XQEHWH CESTFDIRQR
SXUKDHCFFRXQIY 92 965 UBUHV DO DWW HOAR WHWEIAG YOOHR LQ | RIFHLQKUNFH FRQMPATCELONY R SUAHOAK-P DAVOUYDOH GAMP LGHGD/R WHIFDAMRY
DM 92 %5 EDDIGRHY DH\XEWRAR UFRYHIELQN WY LOWH P DQQHULO Z KIFK WH Z HHDFTXWHG 7KH&RP SDQ KDV HXBEQKHE D9 2 %5 DAHABUP DUO® |RUWDFTXLHG
@ HLQXUDFH SURGAV DQG CFALGHNIGG KHIG SRGAEWZ W1 1 HGEHHIW $ VR ' HAHP BHU WHP DAV R \KHO 2 %5 EDDFHUHDMARWH ~ DFDAOMWROR $,*

6\IU/ IH, QXIFH&R /\@ $,* (QWRY/ UH,QXDFHARP S DYG$,* ) (DEADCS WXIDGFH -8R, . DQG$,* ( AVRQGHYFHER /B FROANHY WH:6\BDG
( ARQIGMQMWH  7TKHERP SI) TP RW HV9 2 96 RYHUWHDQMASDAG MHR \KH DFTXUHG FROMPVXMQ) \WH\VCP HP HKRGREU\ DG DAXP SNRQ/XVHG\R P RWH' $ &

7KH&RP SO UWFRG/CP RUYDIROR 92 % 1Q%* HHIICDOG D LQVADIYHH SHOMY 92 %6 | RUCSSOFCEGISURGEN LV DEWMAMG | RUKHLP STAAR XQUHDT] HGJD.QVRUGRWHY
RQLQMHF HOVDVLL WHHJIDQVRUGRWHYKDG EHRQUHDT HG Z LW FRIMERAQ) FHAWRUFKIUHVIGFOGGIO$ 2 &, 6HH1 RM | RUDGAWRDOQ RP DIRQUAIDAQ) 9 2 %

$WHVKHIS | RUNDBIFRQIVR DAFVDARADAGZ W SHIAQ) BMGHWAVSRIMRY 7KH&RP S FIWL LD EXMGHN DY KHI | RUMIBIZ KHQP DI HP HOAKDYCBSURVHG
RUUHFHYHGCBSURYDO URP \WHY/ROUG\R VHIDXHEXMGHN WH\DBILY SURTEGIVR EHFRP SBINGZ WLQD\ HUDQE AHYBQ RAHASHAL LHG FUMMUD DUHP HAZ KHEXMGHWFIWI LHG DY
KHIS | RUVDI! LY UHFRUGHG DAWH GZ HUR FOWY LQ) YOOH RUHWEP DG | LUYDDH GWFRWARVHD, | WHFDWY LQ) YOOHR WHEXMGHWH FHHB/IWHAP DAG | DUYDOH GWFRWW
R VHID DEW LV UFRIQ] H3 DQG UHSRIMG LQ3 2 \WHULGRRP H G Z KHQ \KH FUMYID | RUWH KHTS | RUMDB! FOWL LFDIRQ DY GAVRUEHG CERYH DUHP HW, | \WH WP DG | LUYDOH
GW FRAW\R VHID H AHHB/\WWH FDUY 1Q) YODHR WH BXMQHW WHJIOQ LY UFREG-G Q3 2 WHILGFRP H W Z KHD\WH\DIBI LY FRP SOIAG 6HH1 RM | RUDGAWRIDOQ RIP DAR)
UIDAQ WHAVSRIMRY LGFOGQ) WHFRP SRIMRQR DAHVLGFOGHGDYE $ WHNVKHTS | ROMDB! DVR * HHP BHU

2 \NHUDWHV FRQIVSUP DUO R SUENG SHMRQEHH IWARW VFHLIRM  AHVIQ UARMRRG DAV HI  FDK DQG FDK HIXLYDBON  WEGH UFHYTEGY JRRE LOOG
RHU LQEQILEG! DAV FUWIKWR XWH GDH DAV WHH 32 \WMHU (DEOMY BHBZ ' 6, WH &RP SIQ W LOYHXR HW 1O RSHIDMY MUQAYHMUY  SURSHIV DQG HTIXLSP HQW
UHQXUIDFHUFRYHIEGY \HH5SHOXDGEFH EHBZ DG UHRHYCEGYUAKXAY |URP \DBVR VHRXUMH/AKDWDG QR HAHNBE DARH EDDIGRH\KHEDAM

7UDGHUFHYCEGV SUP DUO UHDMRS WXUDGFH, 4 DQGDHUBRWG QAR WHE( &/ DIRZ DFH 7KHE&( &/ DIRZ DFHFRUGHY\WHFUBHEWHODW R \WHFRXQAM DN OOG
LVIHHDED GHMP LGHEEDHERQSURETHMV R GH DXOVIGE QW ILYHR GH DXODAKP SIRQY $ GAWRQ/AR RIUHBDH/R \WHDIRZ DFHDUH U-BRIMG Q3 * HHIDCDOG D3P LQVADAYH
H SHOH

SURSHMY DG HIXLSP HNDUH FDUUHS DAFRBWY CFRXP XM G-BUHADIRY ' FBUHADINRQ LY GAMUIP LHE XMQ) \WH LI KWOCH P HKRG RYHUWH HANP DG XVH XODYH/R \WH
UHDMSDIWHV Z KKK JHHDO IDQIHIRP \R \HLY/

$VDUAXOR FHIBQIFTXMURY \WHERP SI) UFRIQ] KOO DAHWRUI RREZ LOU-SUAHINY WHH FHVR FRWRYHAWHGHAVOUYDOHR \WHDXHVOFTAUG DG CCELOMNY
DWKP HG * RREZ LaV DALIGHE\R U-BRMY) XQWDAKH COM\WHIRRE L@LVIQWID BFREHE $ BERINY XQWYDQRSHIDAY VHIP HOVRUD XQWRHGYHOEHBZ \HRSH.DIVY
\HIP HQAIl VAU | LCDGALDOLQ RUP DIRQ LV SUHEDBG OQG W XOD BYVHZ HG B P DQIHP HOADAKDAGYHD 2 (FH JRREZ LODKDY EHHD DALIQHG R BRI XQW MR BRQIHU
UABLQ/IWDWRADIRQ Z 1\K D SOMEX@UIFTXMNRY DGR WH CRAVMAY Z MMQDW-ER WY XQWZ KHKHUCFTXIUHG RURI DQEDD JURZ Q DUH DYCLOEGIVR VKSSRWKH YOOHR
WHIRRZ L@

7KH&RP SO \WWVJIRREZ LO RULP SOLP QA DVR * HAPEHU  DOGP RUHIUTXHO® L DQHYHWRERXY RUALURP WBGRHY FKOQIH\WDAZ RX@S P RMINHD WO QR
WBFHWH I QUYDDHR DUSERWY XQWEHBZ W FDUY LI TP RXQMS FIRXQIY JXLADFH SURVGHY | RUDQ ROMRDOTXCIMBAYH DAFWP HOARUWMIY JRREZ LOLP SOUP HOARD
PD DIBZ ARP SDOHV\R VNS \WH TXOQMDMAYH\MXAS \/ SOWR \KH DQQXO0I RREZ LALP SOILP HOAMMAKH &RP SO HXIP DM/\WH I UYDOHR \WH SR XQWE\ CBSOLQ) \WH
TXCQMBRYHMINVZ KIFK LQYRYHY FRP ST HIFK UHBRY . XQWW | LUYDOH W LW AU QY YOOH LFOXQQ) JRREZ LA, | \WHIDUYDDHR D USRI XQWH AHHBY LW DY L)
YOOH \WWH DSSTFCEGI RREZ LAY FRUGHHG GRAR EHLP SOUG |, | \WHFDW LI YDOHH AHHGYI QUYDDH JRREZ L@V UHEFHS OOG DQLP SOLP HWKDUH\R LGFRP HIY BFRIQ] HG
IRAKHH AW 7 KHP HDXUP HQAR DIRRE L@ILP SOUP HONBRWLGFOGH/ WHUHDAGLGFRP Y HIFHFWURP D)\ GHBANEGIIRRE LA 7 KHLP SOLP HOWRW FOQRW AH-G\WH
P RQMR JRRE LODIMIGHGWR DU-ERINY) XQUWDGWHERWHAEDKH/D
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Q. EDIVIQWHIRRE LG 6 )XEVHIXHAMYHYOOR JRREZ LQ@LP SOUP HOMRMAY LY GRABHP WG 0 DRI HP HQALY UATXLUHG R P DNH LI QU LFEDQARMP DY LQ GHAMP LQQ) \WH I DU
YDOHR DUSRWY XQWEFOGQ BXWRMP MGWR SURMARG UYHXHY OQG RSHDY P DULQY CESIFEG GVFRXQAING JURZ K UDAY DQG FRP SIUDIYH P DUNHAAP XGMSBY 6HH
1RM  |RUDGAMRIOQRP DIRQUINDAEQ) JRRE L@

7KH&RP Q. KD/ RIHHG YOURXYY WSH/ R OBV LA HQV \RE SRIA KRTHY UHDMG \R |1 HG DG YOUCE®! GHHUHG DQAW FRQMFW 7KH &RP SIQ GHHY \DBV
LQGAEP HQV DG [P RWH/ WHP RYHUWHH SHRMG @MHR WH SRIR. XMQ) \WH P HP HMRGRBI\  DQG DAXP SWRYY XVHG R CPRWH' $& 600V LA HQAEDDIGRHY DUH
\WEVIPWR SHIRAF UHFRYHIHQOW \MAQ) 7 KH&RP SO WARG/P RWDIRQR ' 6, 1Q3, QMIMWAHIANG \R SRIA KRTHYA CAFRXQAEDDAHY ' 6, |RUDSSIFE®I SIRGAEWV 1V
DOXWAG | RUWHLP SCPAR - XQUHD HG JDQV RUGRWHY RQLQYHWR HQWVDYLL \WHH JDQV RUGWAY KOG BHQ UM HG Z W FRUNARQEQ) FMHAWRURKDUH/IGFOGGIQ$2 &, 6HH
1RM  IRUDGAMRIOQRP DIRQUHIDBEQ) OBV IQGHEP HOV

, GOIVCEGILQEQILEG DAV SUP UKD LFOGHPMRP HUHDIRQKLSY OGP RIWDIHVHYIAQ) WKWDGDHUFREG-GQNR CFRP XDAGIP RMYDIRY 7KH&RP SI) \MAV
LGHQIVCE®! LQICI LEG! DAV | RULP SOLP HARQ DQ DOQMOEDMY VR ' HAHPEHU R HIFK \ HIURUZ KHIHYHUHYHQIV RUFLURXP ABGFHY VK. HWAIKDAKH FOUWY LY YODHR  DQ
|G-ONEEGILQUIIEGIDAHNP D H FHGWHP R \WHXQEWRXQAGFDK | BZ VH SHAMG\R UAKOVURP W X\VHDQG HYHOXDOEVSRMRY |, | KLY FRQAWNRQH VDG \KH DU 1Y
YOOHR DQLGHNCEGILQBCILEG DAMAN FH-G/IWI DUYDOH WHH FHWLY BFRIQ] HG DY DQLP SOUP HADQG LY BFREHE DV D KDL H DI DQMWHNGRRP H 0 HDJKUKY LQBCILE®!
DAHVUBIDUUAAHXVHR P DY 6L QU LFDQARNP DAV LGFOGHWH SURVIRAG GHAFDK | 67, DMIEXVTEG!\R \KH LU LEB! DAHNDGE \KH UDM DAZ KLEK | XUMUH GHAFDK | BZ VO
AVFRXQMGI RUSKSRHVR HAP DI | DUYDOH DVOBSIFCEG! 6HH1 RM | RUDGAMRDOQ RP DIRQUHIDAQ) LGN IEGIQEILEGI DAV

, QAR HONLQRSHIDY NRLQAVHQMUY DUHIHOHIDED CFFRXQIMG | RUXQEHUMH HTXW P HNRG 7 KHFDWY 1Q) YOOHR \WHHLQYHXR HOVLYZ UMK GRZ Q RULP SOHG R 10U
YODHZ KHQDGHRICHIQ YOOHLY FRMGHHG\R EHRMHUWDQ WP SRV 6HH1 RM | RUDGAWRIOQ RP DIRQUIDAQ) LA HOVIQRSHIDY NLQAHMUY

/ HDVAY DUH UFRGHG RQ \WH EDOGRH \KHHADY/3 UWJKWR XVH - DAHIV DG GDH QCELONY Z WQ3 2 \WHUDKHIN. D06 32 WHUMELONY  UASHRRYHD / FDWY DUH RIWALLHG DY
HWHJRSHDMY RUILQOGFH GDAY DG BDH H SHOH LV UFRIQ] H5 Z WIQ 2* HHIDODGG OGP LQVADAYH H SHOAY $V D OWHH IRURSHIDY GDAY \REDGDH H SHOH LY
UHFRIQ] HEXMQ) DVRELIKWICHP HKRG ) LQOGFH @D/ DUHWHDAG D/WHSXURDHR DO DAHARDILQGAQ) EDAY $ GAWRID DVDEWRU | RUDBY WSH DG AUHFWLQAQ)
GDHY WHERP SDQ GUHFRIQ] H/WKH FOUWY Q) YOOHR' \KH GDHE DAHARDAY FROUGH G \R KDYH EHHQ WU HUHG \R D GIWHH DG ARG/ D GDH U AHYDEG! DG UMGOODRHN
B UHFHYIEGIDGUMGOD CSSIFK 6HH1RM | RUDCAWRITOQR P DIRQUAIDGEQ GDHY

6 HSDLDIM CFARXQADWHIV U-SUAHONAH UHI DIVG | XQB/AKDADUH LOYHKAG | RUFHIEEQ SRIR KREHY SHMRQ! X5/ D0G RMHUPXMEP HY 7 KHDXHVFRQANEUP DUO R HIXW
ERXUMY 1] HG P DMUMY U-DOHWEMA UHIAG LOYHXR HOV UDOHWEM P RWDIH GO0/ \KRWWMP LOYHAR HOW DGG GHIYDAYH LOXKP HW DG DUH UERWWG DAVDUYDDH 7KH
DAHVR HIFK DFFRXQATUH GO0 VAU DMG DOG DUH QRAGEMANR FOLP VKDADIMARANR D) REHUBMCHVR \WHERP SIQ, QrHI HQAUMNY DARADAG Z 1\ P DNAAYDDH
FKOQHVDHERGHE. \WHPMRP HY H F-BARWWHH WOAR P LQP XP JXOUIQMYP DCHE, \WHERP SIQ Z LW UASHRR FHYEIQ CFFRXQIV 7 KH LYW HONGFRP HOGG WOD) HG
LR HQAJOLQV RUGRWHY | URP \HSDUDM CFFRXQADWHIV JHIH.IDED DFFXH R WH SRIR KRGHY 05 D QRALGFOGHG LQ WH &RP ST IV UAXKOVR  RSHIDARYY/ 0 RMDIDW SRIA
OGP LQVADARY DGG \KUHIGHU FKOL HY DARAHG DIDQMKH CFFRXQIV DH LGFOG-G LQ 3 3RIA. AKOIHY OQG 1HH LGFRP H' - $ WHAP DCDIHP HQAHHY FKOLHG \R \WH CFRRXQIV DU
LFOGS 1Q #$ WHAP DDIHP HOADGE VHYEH 1HY 6HG P RH \KDAKH &RP SDQ LYW LQ \FEOUDA CFFRXQW LY UHBRUAG LQ \WH CESURSUDM JHH.DODFFRXQADAHAQCH
, QUK HONCFRP HDQG WD) HGLQYHWR HOAJDQ/RUGRAEYIURP VHHGP RH LOYHAMG LQVFSDUDM CFFRXQIVIFFUHWR \WHERP SI). 06 DHLFOG-GLOWHERP ST VUAKOVR
RSHIDMRY 6HH1 RM | RUDGAMRIOQRP DARQU-IDEQ) WEODMIFFRXQAIUDQIHP HONZ 1\ FROMFXDC) XOUIQAHY 6HHDBR 3 6-EDUDMDFFRXQNICEONY EHRZ

/.$%/,7,(6

) XUUHSRIA B-CH IWU-SUAHOV CCELONA/WDABUP DUO FROANR WHSUHINDOHR AP DG XMUHSD P HWWR RURQEHKOD R SRIR KRGHY Z KHHWHWP 1Q) 006
P RQM\R SD P HNG-5HIB/RQSRIA KRE-UP RUBDW RUP RIAGW GW\KHSUAHAYDOHR 1 XXUHQHABUP DXP V \WHSRWRQR WHIURWSUP P WITXUGWR SIRIGH I RUOT
H SHANG | XXUH EHHIW DG H SHOAY ) RULGAYIGODWIAWRDOSOMASDNY @ H IQKUIGFH SURSEN \WH P RUDIWN DOG LQAUMALDM DAXP SWRQY CESTHS DUH WRH XMHG \R
FOBXOAM \WH SRIALHAT IXOLIQMHG FDK \KUHIGHUYDDH/ ) RUGH LOKUIGH RKHUWDQ LOG YIGOOMBEWR DOSDMASDI) @ HIQKUDFH DQG DORAW DQG GMELMN SIRGEN
H SHAMGP RMUIW DG P RIEAW DHIHHID EDHGRQ&RP S H SHIHFH LOBAMY (P0G RURKHUICRRLY , QAUAXNDM DAXP SWRQYDUHEDHE RO CRRWAKEK D/P DN
FROGURQ/DQGH SHARGLOYHAR HQABMD/ $ GRRXIK P RUBDW P RIE.AW DG LQMIAWDMDAXP SWRQ/DUH GANHG LG XSRQ
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WHIMKOFHR Q2. LQWUDGRH RUDQRAW BXMGHW Z K 11 H5 D05 JXOUDQM-G\MIP V I QU LFDQAVRKDQI Y LOH SHIHFHRUDXXP SWRQY/P D BNXUHWH&RP SO \R SURVCGHI RU
H SHAG | XMUH GWHY RO D SIRGANE. BFRIQ] Q) DSWP LXP GHIAHR $ SUPLP GHIFHR H IMVZ KHDWH CCELOV | RUIXVMUH SRIB. EHH LW SOV \WH SUAHQAYDDHR
H SHANG | XVUH JURW SUHP XP V DUH GAMP LGHG VR EH LUK | LAHQAKR SURYIGH | RUH SHRAG | XVMUH SRTR. EHHIW DQG H SHOAV || DSUP P GHIAHR IV UFRIQ] HG \WH
DAKP SINRQ/ Z IWRAD SIRYIMRQ | RUWH UM R DGYHYH GYIDARQ DVR \WHSUP XP GHIAHE WAAGDM DUH GANHG LQ DG XVHS LQ KEVHTXHQAYDODMRYY 7 KH QHAAHYHY/
FRQIXH R EH\KEMANR SUP P GHIAIHER \WAMY |, QGAMP LQQ) Ll DSWP LXP GHIAHR UHIDAG \R \KRWGAUDIRY FROMPNV H MV WHERP SI) FROIGHY [PRY RKHU
ICARLY DQIASDRMG LOYHXR HQMGFRP H $Q DWW HOW R 1XMUH SRIA  EHH MUVHLYHY UHDMG \R GHAXQUDD H5 JOQV RQ VXM FIOMLLHG D/ DYDDE®! | RIMIG! O
LFOGBIO$2 &, , QRHMHQIOANGRHY \WHSRIA KREHJITEMN | RUDSDMEXTUIHR BXMQHWP D GRABHGH LFLHOAQWH DI U DAMVR W HUGRK UHFRIQURY) EXVWHSDIHLO
R HOQQIVP D BH\XAK WDASUR LW DUH H SHAMG \R BH UFRIQ] HG L HUMBHU\ HOWY | RTBZ HG B\ GRAAY/LQ @AUN FOLY |, Q \WHVH \VIWDIRQY CFRRXQIY \NDQELGY WXL WDADQ
DEAWRDOICHAN 3UR W) RBZ H3E / RMVRE3) / ~ ACHON EHUHFRIQ] HSE! DOLP RQAHHADY \R\X I IAHD® R IVAAKHGRXA/AKDZ RXGEHUHFRIQ] HELQ@MA HLY
+ (MRUFDID 3)/ CCEONAYKDYHEHHD SUHERP LDQ® DIARADMG Z W FHVEIQ XQYHYO0M H FRUEFV\KDAP FDKUH* $$ 3 BAHYHVXUQ) DG (P IF CSSIRIFK DQGCFFRREQIO
DU XSCDIMG HIFK TXOWMU XMQI PALHOA | RUFH DG P UNANGDID DQG DY SOWR \WH DQQXICDWAKP SWRQXSEDM \XFK \WDARHQCELOW DVR HIFK P HDMXUHP HOWEDM U-SUAHONVH
&RP SO IV PXABOARKP DM R \WH SUAHOAYDOH R \WH P RXQAGHHADY \R RINVFNDQIALSDMG | XM BWHY 6HHLRM | RUDGAWRIOIQRIP DIRQ BIDEQ) 1XMUH SRIR
EHHIW

7KH &RP SDQ TV ACELON | RJIXMUH SRIR. BHH W DOR LGFOGHY D ACEOW | RUXQSOG FIP V DG KIP  COWE HAH SHOHY 7KH&RP SID GRY GRABMIEQK FOIP
CHEONY XQUD GRW KDY EHQIGPXUIHG + RZ HYHU XCBOGFOIP VDG RIP DWW HOW SHOFVLGFOGHHMP DAVR FOIP VWDAKH&RP SI) BHIHYHY KDYH EHHDLGRXUWHG BXW
KDYH QRA HABHHD UHSRIAMG DV R \WH EDIIGRH\KHHAGDM 7 KH&RP SO IV ACELAOW | RUIXMUHSRIA. EHH LW DBR LQFOGHY GHATCELMNAY | RUIXOUDQMH EHCH LW UHIDMG \R FHMEOQ
QY GADNR@ HOGE DMWY FRQUFW Z KIEK DHAVRXWHGP RHIX® 1Q1RM  DQGCGH HMGSIR LW

3RIA KR CFFRXQAEDDQRHY UHBUAHON WH FROAEFAYDOH WDAKDY CFRHG R \WH EHH MR \WH SRIA KRTHUDY/R \KH EDDGRH \KHAGDM 7 KLY QCELOW 1V SUP DU
DARALDMG Z L\W \KH CFPXP XOMG CFFRXQAG-SRIW SOV LOMMWAUHAWG B SRIA KREHUZ WKGLY. O DG RKHUFKDL HY DARWHG DI DQWNKH CFFRXQAEDDGRH Dv CESIFCE®!
7 KHVH SRIR KR CFFRXQAEDDIGRHY DOR LGFOGH SURYMRQ | RUEHH IWXQEHUGRQ @ HFRQMY HOABD, RGN DG FHMIQXQG-DHG UYHDHY 6HHL RM | RUDGAMRIL
LQRP DARQ UINEQ) SRIA KREAW CFFRXQAEDDCRHY 3RIA KRTH DFFRXQAEDDIGRHY DOR LFOGH CP RXQIV W-SUAHY WH I QUYDDHR HP EHEGHG GHUYDIYH LOXWKP HOV
DARADMG Z MW WH QG OONHG | HDXUAYR FHMEIQ XQYHYD0M H DQG DORAW SIRGFW ) RUDGAVRIOQ RIP DIRQ WIDAQ) \WH YDODIRQR WHH HP BHEEHE GHIYDAYHY \FH
1RM

3RIA KRG AVCHYGY LFOXGH GYIGHIGY SD CEGIWR SRIR KREHY OG5 WH SRIR KREHJGYLGHIE REQI DIRQ DARADAG Z 1\ WH SOMWASDY) SRIFLHY LFOXGHG LOWH
SARHEUBN 7 KHAYIGHIE/ SO CEG! | RUSOMASDYY . SRIFLHY LGFOGHE LQWH & GRHG Y6BAN DUH GHMP LGHG DAKWH HIG R HIFK \ HOUIRUWH | RTBZ 1QJ) \ HIUE\ \WH %ROUG R
" WHARYR 7 KH3UGHMID QXIDFHERP SIQ R $PHIFD 33,&$°  EDHGROIWMEMRY WXV FOBAMBOSRMRY DMV DQG\WHHP HILQ) H SHIHFHR \WHE RHGY(BRN
7 KH SRIA KROHJGYIGHE REQI DIRQ U-SUAHV TP RXQNVH SHRRMG R EH SOG\R & BHG %BAN SRIR KRTHY D/ DD DEAMRDOSRIA KREHUAYLGHIE XQBWRKHE VHR VAR
1XAMUH & BRHG BN SHURP DOFH $ Q- DOV HOVWR \WH SRIR KREHUAYLGHIE REQI DIRQ UHIAG VR GHAXQUDT HGIDQY KV RQVHRXUMIEY FIDAI LHG DY DYDOE®! | RUVID!
DHLGFOGGL0$2 &, ) RUDEAWRIOQ RIP DIRQ UIDAQ) WH SRIR KREHUAYIGHG REQUIDIR) VFH1RM 7 KHAYIGHIB/SD LRG| RUSRIFLHY RKHUWDQ WH SDMASDIY)
SRIFHVLFFOGGLQWHE BHGYEEAN LFOGHAYIGHIB/SD CEGILQCFFREIFHZ W FHWEQJ URXS DOGLQEYIGOOQMUIDFHSRIAHY

6 HRXUMIA/ VRTB XQGHU DI UH-P HOWWR U-EXURKDVH U-BUAVHOIV CCELOMAY DARALDMG Z W VHRXUMEV U-EXURKDVH DI UHHP HOW\KRDATLH XVHG SUP DUO R HODQ\SHIGLGFRP H $V
SOWR VHRXUMEY U-BXURKDH DIUHP HW \WH &RP SO WDQHY 8 6 JRYHIP HOADQG JRYHGP HADJHR  VHRXUMY VR D \MULG SOW DG UFAHYHY FDK D/ FRADMID ) RU
HRXUMIY UHBXUFKDH DI UHHP HQV WH FDWK UHFHYHG LY WSO LQAHAG LQ FDK HIXLYDBQN \KRVMP LQYRUR HOVRUI L HG P DXUMEY 5 HAHYDEGY DARFLDMS Z W VHRXUMEY
SXUKDHG XQEHUDI UH-P HOVR UAHIOUH JHIH.DE UH GRMS DV FDK HDAYDBOWV $VSOWR VHRXUMEY UADB! DIUHP HOV WH&RP SIQ - LQYHAV FDK DG UWHRHLYHY DY/ FRUDAMIDC
8 6 JRYHCP HYWHPXUMEY RURKHUG-EWHRXUMEY

6 HPXUMIY UHBXUPKDVH DG UADBI DY UHHP HONKDADIN FHVEQ FUMMUD CUH VW DG DV VHRXUHG ERURZ 1Q) ROMAPXUHG GEQ) DUDQIHP HQW 7 KHHDIUH-P HOWDUH FOUHG DA
\WH P RXQNDAZ KL WHVHPXUMEV Z LOEH\KEVHNXHQ® ARG RUBFTXUHG DASHALLHGLOWHUAS-RAHWEQORAIRYY ) RUVHRXUMEY SXURKDHG XQE-UDI P HOMVR UHID\WH
&RP S VSRIA IVARVINH SRVHWRQ RUFRQURCR \WHVHRXUME/ HWHUAUA® RAKURXIK DWKLLG SOV PXRADD 7 KAHVHRXUMEY DH YDOHG A0 06 DEAWRIOHRXUMEY
RUFDK FRADMIOLY BRHYHS RUWMIHG Z KHD CESURSUDM VR SURMANLI LOMABHEWH SRXUH 6HPXUME IR EH UARTS DUHWKH VP H RUVEWSQMIED \KH\EP H Dy/\KH XU/
UHRHYHG 7 KHP DVRUMWY R \HAWBQRNRQY DUHZ W @U HEURNHI HI LUP VDG MUHEDQNY ) ROVERXUMI/ARTS XQEHUDI P HOVR BHEXUKDAH \WHP DUNHW
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YOOH R WH VHRXUM¥Y \R EH UHSXURKDVHG LY P RQVRUHG DG DEAMRDOFRIDMIOLY REBIGHS Z KHIH DESURSUDM \R SIRMAWDI DQWARHAWH SRKH 7KH &RP S0 RBBIQ/
FRIDMIOLQ DO P RKQADABDIMENCOR R WH I QUYDDHR \WH VXMV \RTS 6HPXUMEV \R EH U-BXURKDVHS DUHWH \CP H RUVKEWEQADE \WH\CP H DV WRH\RT 7KH
P DVUMWY R WHHWDQLRNRDY DUH Z WK KLIK® WDMGP RGH. P ONHAIXQDY |, FRP H DG H SHQAY UHIDME VR \WHHWDQLRNRQY H HRXAMG Z MO \WWH LQMXUDGRH FRP SDQHY XVHG R
HOUO\SUHDGLGARP HOMUBRWGDY3 1 HAQYHKR HONGFRP H'

&DK FRIDMDO RUGDGHE VHRXUMEY U-SUAHQIV CCE QAR UMD FDK SURFHHBY T URP \HRXUMY GRAQ) \WDQUIPNRYY 6 HRXUMV GREQ) WIQLRNRQY DUH XSG SUP DU R
HOUD\SUOGLGFRP H $ VSOWR VHRXUMEY GLEQ) WIQLRIRYY \WHERP S0 WIQUHY'S 6 DQGI RMIQG-BAIGGE HDAW VHRXUMEY DVZ HIDVS 6 JRYHIP HONIGG JRYHIP HY
DIHR HRXUMEY DQGUHFHYH/FDK D/FRIDMID & DK SURFHHEYI URP. HRXUAMMY BEQ) WIQLRNRQ/ CUHASUP DL XVHGVR HO\SUHIGLGFRP H DG DUHWSLFDD LOYHAMGLOFDK
HIXAYDBON \KRWALP LOYHXR HOVRUIL H5 P DMUM/ 6HRXUMAY GREQ) \WDQLRNRQY DUHWHDMS D/ LDGALQ) DUDQIHP HOW DG DUH UHFRGHE DAH DP RXQAR| FDK UHFRHYHG
7KH&RP SO0 RABIQVFRUDADOLQ D TP RQMNXIOR 0% R WHI DUYDOHR \WWHGRP HUME DG RILIQVHRXUMEY UASHRRYHD 7KH&RP SO P RQWRY/ARHP DUNHA
YOOHR WHVHRXUMAY GOGHS RQD EL® EDMYZ [\ DEAWR DOFRIMAMIORRRIGHS D/ GHHADY  6XEWEOMED DOR WHE&RP SO W VHRXUMAY GRAQ) WIQLRANRY/DHZ W @LUIH
EIRHIDIHILUP VDG OUHEDQNY , GFRP HOQGH SHOHYDARADMGZ 1\ VHRXUMEY GREQ) WIQIRNRQY XVHG\R HIUO\SUHOGLGFRP HIOUHU-ER MG DVE 1 HAQME HOMGERP H'

7KH&RP SIQ DOR HOMY LOR VHRXUMAY GREQ) WIRLRIRYY Z KHH QR FDK FRIDMIO WSO 8 6 JRYHGP HN- DEDGHH JRYHGP HWRURKHMRYHIHIQ BRQGY/ DH
WHRHYHG 7 KHFROIDMICUHH YHG LY RAG-SRUMG RQWH&RP S0 V& RQRIEDAG6\IAP HOVR ) LCDGRLOCBRAMRY , Q\WHHWIQLRIRYY WHERP SO UHFHYHYDIHH DG REmQ/
FRUDAMIDOLQ DO TP RQMNXTOR W R WHIDUYDOHR \WHEOGHG UMY 7KH&RP ST P RARLYWHP DNHADOHR WHVHRXUMEY GOCHE ROD A0 EDIVZ W
DEAWRDOFRMMIDRARIGHS D/ GHFHADY  6XEWEQNED DR \KHH WIQLANRYY DUH Z MW @LIH BRHIDIH | LUP V DG @UH EDQNY |, GFRP H LV UHBRUMG D3 1 HALQYHXR HA
FRPH’

SKRUNMP DQGERY WP G-EWITE QWY DUHSUP DU® FOWIHE DADQLP RXQANXDOR XCEOG SUCASDCEDDIAH GHAR XIP RMY H3 AVARXQNRUSUP XP DOG GHEWARKDGFH
FRIV 2 WLCDOMKHGVFRXQARUSUHP LXP DG GHEAMKH FRWW DUH UHFRIQ] HG DYDFRP SRR LOAUMAY SHOH RYHUWH SHIRGWH G-EWYH SHRMG\R EHRANBEQ) XMQ)
WH [QMHP HMRG R P RWYDNRD |, QMMMH SHOH LV JHHDID SUHHIAMG Z WMQ 3+ HHIDODG DEP LAVDAYH H SHOAV  1Q \WWH &RP SR IV & RORIADMS 6\BP HOV R
2 SHDIRY , QMM SHOHP D' DOR EHUERIMG Z Q3 1 FNQYHIR HOAGRRP H | RUFHMBIQ CRIVIW DV SUAFUEHGE. \SHADT HGLQBMY IXAFH 6KRWMP G-EWYGEW
FRP LQJ GXH LO\KH QH W HYH P RQAV LFOGQ) WDASRMR) R G-EVRKHZ VH FIDWWILHG DV QY WP 7 KH\VKRWAMP G-EAWCBIRQ P D H FOGH \KRWWMP G-BAMP VIRU
ZKIFK \WH&RP SO KDV WH LOMADQG CHAOW W HIQDRHRODGQ) \MP EDIVIQWHQDUWP 6HH1RM  |RUDBAWRIOQRIP DIRQ UIDAEQ) \KRWMP DG &Y WP
GEw

/ IDAONY KHT | ROVDB FRQUMVR - CCHOW DVRADMG Z W SHIEQ) BMCHY AAVSRIMRY 6HH3 $WHVKHG IRUMDB!  CERYH | RUIXUKHUGAAUSIIROR  \KH KHTS | ROVDBE
FOMILIFDARQ 6HH1 RM | RUDSAWRIDOLQ RP DINRQ U DEQ) \WHAVSRIMRYY LFOAQ) WH FRP SRIMMRQ R (CHOWY LGFRXGHG DY/ ICHOWY KHG IRIVMOB DVR Y HRHP BHU

2 \KHJCCHONY FRQIMV SUP DUO R \WWDGH SO CEGV GDHMHEHONY VFH3 2 WHIDWHN CERYH  SHMRQ DG RMHUHP SR FHEHH IWICHOWA \FH1 RM GHUIYDRYH
HONWY VHH3' HIYDIYH) LCDGADO QIMKP HOV BHBZ. BHQMXUIDERHSD) CEGY VHHES5HQXDGAH BEHBRZ DG SD CEBVUHRXANY) [URP SXUAKDVHYRE VHRXUMHY WDAKDG QR HA
\ANBG DAKH EDDAH \KHANDM

1 RAV IMXHG B\ FRQURICDMS YOUDE®! LQALFWAHMEY U-BURHIV RV IWKHG By FHUBQ DAVHANETNHG LQAHIY HIWHKLEGY SUP DUO FRAODMIDD H5 (0Q REQIDIRY/
38/ 2V ZKIFK WH&RP SIQ LV UTXUHGWR FRORIEDM 7 KHFUHWRYR \WHHY , (VAR QRAKDYHUFRUHWR \WHERP SDQ LQH FHWVR WH DXV FRQEEGHG Z MMOQWHO , ( V
7KH&RP SO KDVHBRAG\KH | CLUYDOH RSWRQ | RAWHP DVRUMY R \MHVH QR DG KDY EDHEWHI DUYDOH RQWH FRUMSRIAQ) EDON (BUQ FRIDMALDD & KOQJHVLQI DUYDOH DM
UHBRMGLO® 2 \MHUGFRP H BRW

6HSDLDIM DAFRXQMIDEL O/ SUP DO U-BUAHIVWKH FROMIPKRCEH W CFFRXQAEDIIRHY LQ\HSDLUDM CFFRXQADAHN DG VR DOWHUH WONERURZ LQIVR \WH\FSDUDM CFFRXQW
DQGZ LOEHHNXOODGR VAN \R\RED-EDDMOFFRXQADRHN 6HHDOR ? 6HEDUDMOFFRXQADAMAN CERYH

&RP P 1\F HOW DQG AR HOACDELMANAY DU CFRUGHG L Y SUREDE®! WDAD QCELON KDY BHH LGRXUHG DG D CP RXQALY UDRIED HMP CEG! 0 DDIHP HOAKYCODM/
Z KRKHMHIH DUH LGRUHP HQBDGI DORURKHUFRIW ALHA® DARADMS Z 1\ \KH XGP DMUAROMROR \WH P DRHUKDADUH BDRIED HAWP CEGIDGG U VR WH  DUHLGFOGHGLQWH
CFRXXCD 7 KHVHOFFOGOY DHIHHDD WERWGLO® 2 \WHIITELONY
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5(9(18(6 % 1(),76%1" (; 3(16(6
» QUXUDCAHS HHXHDQG( [ SHWHS HRIQUWRQ

3UP P VIR LQAYIGDONHSIRGFN RKHWDD XQYHYD0D0G YOUCEG! @ H FRMFW Dy Z HIDDY KHIBK LQUKUIGFH DG (R WP FOUH SURGEN DUH BFRIQ] HG Z KHD
GH : KHRSUWP LXP VOHGHRYHUDWIQU LFOQU® KRUWUSHIRG\WOQWH SHIRG RYHUZ KIEK BHH IWDHSURIGHS 0 JURWSWP P LOH FHVR WHQHBUP P LV IHHDD
GH HWHG DOG UFRIQ] H5 LOR UYHMH LQ D FRQUEQAHIMROKLS \R LOMUDGFHLOQ | RUFH 94HH LW DUH WHFRGHG DV OQH SHOHZ KHOWH DUHLGRXAUG $ QRN | RUIXMUH SRIR
EHH WLV UFRGGZ KHQSUP P VOHUFRIQ] HEXMQ) WHQHABYHCEUP LXP YODDMROP HMRGRB\

3UP P VIR QRO SDMASDY JURXS DORANY/ Z W @ H FRMIHIFLHY MQIGI SWP XP VAKRMBG \FINBP HONV Z 1\ @ H FRQMY HIAHY DG MQIGISUP P P P HIDM
DOV Z W @ H FRQMIHAHY DH UFRIQ] HE Z KHQ GMH ¢ KHD SWHP LXP V D GXH RYHUD M QU LFDQ® \KRWWUSHURG \WOQ WH SHIRG RYHUZ KLEK EHH W DUH SURMGHS DQ)
JIRWSUP P LQH FWR WHQBIP P 1VIHHID GH HUHS OOG UFRIQ] HELQR UYHXHEDHG RQH SHAMS | XMUHEHCH MED P HONV %HH IWOHUFRGHGDVOOH SHOH
ZKHOWH DUHLGPRAUBG $ CCELON | RUIXAMUHSRIR. EHH WL BFRG-GZ KHSUHP 1XP VOHUFRIQ] HEXUQ) \WHQHABYHOSUWP 1XP YDODIRQP HXRERBI\

&HVEIQLGEYIGOCDRAW FROMFV SURYLGHWH FRQAMFNRTEHUD J XOUIQAH\KDANHEHH IWIHFH YHG XSRQ G-DR RUDGRAM DR Z L@EHR GWAKDQDP LGP XP SHAUBG
P RXQI7 KHVH BHGH LW DUH CFFRXQIMG | RUDVLQUKUDFH FRQAMIFV 7 KH&RP S DOR SURVIGHY FROMEAWZ 1\ FHMEQ @YIQY BHGH W Z KLEK DUHFRQUGHUHG HP BHEGHG GHUYDIYHY
6HHIRM  |RUDGIWRIOQRP DRQUOINEQ) WHHFRQMFVOGGL RM  1RUGRP DIRQUINEQ) \WHYDDDMRQR \WHHHP BHEEGGHIYDIYHY/

$ P RXQVUHRHYHG DV'SD P HOVRUXQYHYDCRUYDUCE®HJURXS DQG LQAYLGOOM HARQMFN GH HUHG 1 L] HG RUYDUCE®G DOQAN \WKFXUHG\FINBP HON DG RKHUFRQMFV
Z KR HFRQIMYHALHY DQG SDUFLSDI) JURKS DAY DUH UBRIAG DV G-BRUVRS 3RIF KREHW FFRXQAEDDCRY  OQG RUP 6HEOUDMCFFRXQAITELMNY 5 HYHDMY | URP
WHHFRQUIFW DU GRMGLQ? 3RIA. AKOLHYOQG ! HHIGRRP H FRQUMAY SUP DUO R 1 HAVDMAKHGE GUQ) \WHSHUIRG DI DQWAKH SRIF, KRG CFFRXQUEDDIGRHY | RUP RAUIW
DQGRKM-UEHH WO/ SRIR OGP LQMDIRQ KDL HY DQG\KUHIG-URKDUIHY |, QOGAWROWR | HY WHERP SIQ HILOVLQYHIR HAGFRP HIURP WHILQYHXR HWR G-BRUVIQWH
&RP S 1V JHHIODAFRXQASRINRIR ) HH/ DAAWHG \WDAU-SUAHAFRP SHODIRQ \R WH &RP SO0 1 RUVALYLFHY VR EH SURMGHG LQ | X\WMUH SHIRGY DG FHIEEQ RKHUIHAY D
JHHID® GHHUWHGE DG TP RMY HG LOR BYHOMH RHUWH @ HR \WH UHIDAG FRQUIFAW 1O SURSRMIRQ VR HANP DIMG JURW SUR W 9HH IW DG H SHFV | RUWHH SURGEW LFOXGH
FOIPVIQH AW R UHDMG DFFRXQAEDDRY H SHOAV R FROMPADGP LQWDIRY LQMMMAFBHEING \R SRIA KREHW DFFRXQAEDDGR- DG [P RWDIRQR ' $& ' 6, DG
9298

3RIA KREHW CFFRXQAEDDIGRHY DR LGFOGH TP RXQV U-SUAHIMY \WH I QUYDDHR HP EHEGHS GHLIYDIYH LOAKP HOVDARFADAG Z W \RHIQG] @ONHG I HDMUWVR FHMEQ
XQYHYOOM H DQG DMWY SURGEN Z KHIH FKOQHY LQ \KH YDOH R \KH HP BHE3HG GHIYDAYHY DUH BFRGHE WRXIK 35 HII HG LQYHIR HQWOQY G GHV ) RUDBAMRIL
LQRP DARQUIDAQ) \WHYDODIROR WHHHP EHZ3HGGHIYDAYHY HH1 RM

) RUJURXS @H RKHNDQXQYHYOCDGE YDULEGBHI URXS @ HFRQUAW DG GMELQW LOKUIGFH SWP 1XP VIUHIHHID UFRIQ] H3 RYHMWHSHIRG\R Z KIFK \RHSUP LXP V
UHDMLQSIRSRWROW\WHIP RXQAR LOXUIGFHSIRARIRQSIRVIGHG &@IP DOGFOIP DOWKE HW SHOHYDIHUFRIQ] HZ KHLGRXUHG

$WHAP DQDI HP HADQG VHIMFH | HAY SUGHLSDE LGFOGHY DVHNEDHG DAHIAP DD HP HQWHHY Z KIFK DUH UHFRIQ] H5 LQWH SHIRG LQ Z KUK \HVHYEV DHSHURP HG |, Q
FHVELQ DAHAP DOIHP HQWHH DUDQIHP HOV \WHERP S LV HQMBG R UHRHYH SHURUP DFH EDWHG LGRHQIYHI HAYZ KHQ\WH UAM D R DAV XQE-UP DI HP HOA FH-BVAHMEQ
EHIRKP DN WM/ RURKHJ SHURP OFH \BIHV 7KH &RPSI) PO EH WIUG \R UMD 0D RUSOWR WK SHIRIP OQFH EDHG LGRHQIYH [HV G-BHIBQ) RQ XM
SHIRP DFH R WHH DAV UHDAYH R SHIRWP DOFH EHIRP DUV 7KH &RP SI) UHFRUBY SHIRUP DFH EDVHS LGRHQAYH | HH WYHXH Z KHD \WH FROMPACOWMP V R \KH DR
P DQIHP HQWHH DWIDCI HP HWDYH EHHQVD LHG DG WA SURECEGIKDADALI QU LEDOASYHYDOQWHEP RXQAR WHI HHZ LOGRARFFXU 8 QEHUWLY SUCHSO! WHERP SO WFRB/
DGH HUHGE SHIRUP DQRH EDHGLGRHQAHI HH CCELON VRKHH \MAAB-FHYHYFDUK UHIDMG\R \WH SHURUP DQFH EDHGLGRHQAYHI HHSUR AR P HAM) \WH UHYHOAH UHFRI QUIRQ FUMLID
GHIGDMGIERH

2 \WHILGRRP H B LGFOIGHY WD HG QG XQUHDT) HG OV RUGRKAYI URP LOYHAR HOV DAL LHG? ) 1 HG P DXUMEY \WDAQ) DVOUYDDH 3$ WHNMVKSSRMG) H SHIHFH
DG FROMPKRTHJGCE QMY DVOUYDOH” 3 ( TXW VHRXUMEY DNVOUYDDH D52 2 WHULQYHXRG DAFIN. \KDAZUH P HDJKUHG DAVD.UYDOH DQG FRORIEDAS HUMEY \KDVRGBZ
\GHADT] HG LMY HQWRP S 1 DUYDOHIFFRXQIY 32 \WHUGRRP H BRW DOR LGFOGHYI QY DG ERHY/SUP DUO UHDME\R\KHUP FDXUP HYWR
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IRHIQPXUHA GHIRP LCDMS DAVHN DQG CCELOMMNY DV QARG LQ P RIM GABIOXQEHU?) RIHJQ&XUMR~ BHBZ  DvZ HIDDY DOV DG GRAHY UHIMMG \R EXMCHN GASRIRY/
6HH1RM |RUDGIWRIDOQRP DIRQUIDEQ WHHAVSRIMRY/

$ GARDD | RUGIMSOQKIFHERHDIHSOA-P HOANHYFH/SIRMGGE. $ WXUDgH, 4 \WH&RP S HOWYERK LQMICDGG UHIHZ DOFRP P MIRQY DVARP SHODINRQI RU
WHSTA-P HOAR LQMUDQFHSRIAHYZ W LQMXUDGFHFOWHY $ VWKHH I HRYHEMR WHSRIR WHERP ST UFRUGYZ WLQ? 2 WHULGFRP H GW ™ \KHH SHRAG @ HIP HUYHOM
| RAWH LQWDODQG UHIHZ DOFRP P WIRQYFROUGHIQY AP DAVR WHWP LQ) R 1XMUHSRIR. FOFHIDIRYY 7 KHHHMP DAV DUHUDXANHG HIFK BBRWY SHIRGOQGDQ FKOQIHY/
LQHXIP DM/DHUH GRAMGLOWHPXUMNEHIRG

5 HO@ HG LOYAR HOAODLQY GRWHY - QRALGFOGHY WD) H5 JOQY RUGKAY 1 URP. \DIBY DQG P DMUMEY R LMW HONV FKOQIHY \R WH DXBZ OGFH | RUFUEWERKEY RKHU
LP SCLLP HQW | UYDOHAKOQIHYRQP RUD) HEID/Z KHHWHI DLUYDOHRSWROKDY BHOHBRMS DQG GHIYDAYHIO.Q/RUIGRKHY 7 KHGIYDAYHJI OQVRIGKAYLGFOGHWKHLP STR
R P DXUMEY \MP LODNRQ/ DG FKOQIHYLQI DUYDOHR \KH GHUYDRYHLQWAKP HOV LFXQQ) HP EHEEHG GHUYDIYHY DG RMHUKHEILQ) LQWIKP HON 5 HID HG LMW HOAIDLQY/
QI 1URP \WH\DBY R VHRXUMAY DUH JHHIDD FOBXMAG XMQ) WH\SHALLF IG-QINIFDIR P HXRG Z MW \WHH A-BIROR \RP HR \WH &RP SIQ 1V, QMEDIRDOYOMGHMAY
SRUNRIRVZ KHHWKHD/HID HFRWP HKRG LY X\HG

27+(5%$&&2817,1* 32/ ,&,(6

, QFRP H\B[ H/ UHFHYDE®! SD\CEB! SUP DUO  WHSUAHIV\KH QHAGH HUHG WS DWVANRUACHOW DG WH&RP SDQ IV HXIP DMG WY HY WHRHYTE®I RUSD: CEGH | RUMH PXUHN HOU
DGRSHDXAW HLWY

7KHE&RP SDQ DQG IW IGFOGE®] GRP HAF \KEVGDUHY | L3 D FRQRICDMS | HAHIDOIGFRP HVE] UMD \KDAIGFOGHY BRI @ H LQUKUDGRH AR SDQHY DQG GRQ @ H LOKUIDGRH
FRP SDQHY 6XEMADUH/RSHIDIY) RAMCHWHS 6 DUHE] H3 DOGLGRRP H\E H SHQH LY UHFRGHE EDVHG R CBSUFTEG | RILJQWEMM/ 6HH1 RM  IRUDQVRAMRQR AHMEIQ

RQ8 6 MUMARNRY/IRUZ KIEK \WH&RP SIQ DRKP H/UHSDUIDIROR HDQQIV

P VUITXUGE I B XOWRQAR EHIGFOGHGLOWHT BMOP D GLIHIURP \KH WP \VUH GRAGLO\WHI LADGADOWBMP HQV $ VD UAKOWKHH | HAYHY UDMUH GRAG
LQWH I LODGADOWEBAP HWP D EH Gl HIHAKDD \WH CAXDOUDM CBSTHE ROWHE WM 6RP HR W QL HUIHTRRY DU SHIP DOHQAUKAK DV H SHOA/WDADUH CRAG-RIEBILO
WH&RP SIQ WM WG DJG\RP H AL HIHEFHY DHWP SRIDY  WYHMQ) RYHUMP H \KAK DV YOODMRQR LQMXUDGFH WAHYHY 7HP SRV Gl HHAV FUDMGH HWG\E  DAHV
DG AEOMY ' HHWG\E DAHVIHHID BBUAHAM VKDAFIQ EHXVHE D/D\E GHEAIRQ RUFUHEWO | XMUH\ HILYIRUZ KIEK WH&RP SOQ KD/DDHG UHFRGHG WHE
EHH IWQWH&RP ST V&RQRICDME 6\BAP HOVR 2 SHDIRY/ ' HHWGY QCEONYIHHID WSS H SHOHUWFRIQ] HELQWHERP S VI LCDEADOWEM HWIRU
Z KIFK SD P HMWKDY EHHD GH HIHG RUH SHIEVMU I RUZ KIFK WH&RP SDQ KDVDIHDG \BNHD D GHRAUNRQLQWH&RP S0 WM UMD EXVWKDYH QRAY FAEHHQ BRI HG LQWH
&RP SO VI LCDADOWBAP HW ' H HIHGLGFRP HWY] Y DHUWFARIQ] H5 EDHG RQHIFMG DM/ Z KHQ DAV DQG QRO KDYH AL HIHQWDOHY | RUI LDRCOWDMP HOADGG S
BRI SXERHY

7KHOSSTIEDIROR 8 6 * $$3 BNXUAWHERP SIQ R HYDODM\WH UFRYHIIEOV R WH&RP SO0 W GH HIHG\E  DAHVDQG HAMEDK D YDODMRQDRZ OFHLL GHRHXOY
R UGFH WH &RP SO IV GH HWHG Y DAHVAR 00 CP RXQAKDALY P RUH ONHD \WOQ GRAH SHRARG \R EH U HG & RUGHIIE®! MGIP HALY WXL LQ GAMP 1QQ) Z KHKMHUD
YDODIRQDIRZ DFHLYGHHADY  DOOGL R \WHIP RQMR \KFK YOODMRQDERZ DFH 6HH1 RM | RUDGVRAMRQR | CRRLY FRQUGHIHGZ KHOHYDODIY \WHGH-GI RUD YDODARD
Dz OAH

7KH8 6 70 &XWDQG-REVS PAR 7 $AR  LFOGGWRQE \Bf SURYIMRQ/\WDAFRXTS P STRAKH&RP SO VH I HARYHWY UDMOQGFDK S SD P HOW
7KHYDH( BRMRQDQGS QIS BXAHTO 3% $7° i HVP RALLHG\Y CEGILGFRP H WM DADUDMR Q  OBLUDIQ R 1Q DGLVGHL \WHFODXDAG
%( $7 TP RQAKDAY GHMP LOHE Z WWRXWYKMHEHH IWR | RILIQDQG AHIBIOWE  FUHAWLY JUDAUMDO \WH U XQUFRSRIDMVY LQDQ JLYHQ\ HOU , Q JHGHIID P RAl LHG i} CE®
LCFRP HLYV FDBX@MG B\ DEAQ) ECAN R DV SD HIV U X@UMY] CEG LGRRP HWWH TP RXQAR FHIIQ3 EDHHIRMRQVY] EHHIW Z WK UASHRAR SD P HOV\R | RMIQD LADAY D/
Z HOD/WH? EDHHRURQSHAHOIH R D) GHARSHIDIY GWGHBAIRY ) L(D06 HIXOMRY FRQ LUP H\WDABHH WG FOIP S P HQVP DEHE. RXUS 6 LQMXUDGFH BXMQHW
VR RXUI RILIQDH LADAY RQUHQXUIDFHDAXP HGE\ \WWHS 6 D LODWY DHGRAEDH HIRMRQ SD P HOV 7KH* (EDD, QEQILE®Y/ RZ 70 H5, FRPH 3* /7,” SURMMRQISSIHY/D
PIQPXP 8 6 \if RHIQQVR FRORIDMIRMIQWEMGDUVIQH FHVR D GHP HEBIMORQ\BILEGIDMVR IRMIQWEMADIHVE 1P SRUQ) WHS 6 \If DM\R

R HAQQIVR XK | RULIQDH LADAM/DQG SURVIGH/| RUD SO0 RIIQWY FUHAWRUIRMIQLGARP HV] HY/ 7KHIP RQAR Wi LQDQ SHIRGRY* |,/ 7, FOQG-BHIGRQDUAMC
QlHHFVEIZHDS 6 \B CEGILGFRP HUFRIQURQ GV DG \B CEGILGFRP HUFRIQUIR) UXGBVIQWHFRXQU R RSHDIRQY DG WH RYHIDOW CEGILFRP HR 8 6 RSHDIRY/
D/ZHDD/8 6 H SHOH DIFFDIRD KBV Z KIEK QP IWKH [P RQAR 1RMIQ Y FUHEW \WDAFDD EH CBSTHG \R BBAEH\WHS 6 Wi RQWH* /7, SIRIMRD 8 QGURHMIQ
ALURP WEFHY \WH\S] CEGILFRP HR 8 6 RSHDIRY/PD FDAHPRMWID R HIQQIVR |RHIQDH LODAR EH\VEMAAR\KH* |/ 7,
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SIRYIMRQ , Q\ HOW/\WDAKH3) , FRQRICDMS | HGHDACHRP H\ WM QUHSRIWD GHARSHDIY GWRUKDVD QW DMIEXBEBIW S 6 VRXUH/R RSHIDIRY/ L(FXAQ) D/DUHXOR
QWA BERWV WH* |,/ 7, SRYIMRQZ RAGAXVHD®WR 8 6 \Bf BHHIWIRMNP HRUDOR \WRHEBWH/ HIHARHD LGRHDIQ) WHE RQIRHIQHIQQIV 7KH&RP SQ

CFFRQNVIRMHHITHRWR WHY%( $7 DQG* ,/ 7, SIRYIMRQVDVDSHIRGFRWM DGZ KHQLGRXUWHG

8 6 * $$3 SUAFUEH/DFRP SUKHQUYHP RGHORUKRZ DFRP SIQ \KRXGUWHFRIQ] H P HDAXUH SUAHQADGE GVFBRAHLQ LW LDADOWEIAP HOWVXGRHMIOQWT  SRUMRQ/ WD
DFRP SO KDABNHQRUH SHAVRVENHROWY UMDY 7 KHOSSTFDARQR KLY IXIGDFHLY DR R RS SURFHWY ) LLIMAKH&RP SO GHAP LGHYZ KHAHUMWYP RIMAONHD WD QRW
EDHGROWH\WMKQFDCP HIW \KDAKHVT SRIMRQZ LOEH\KWEEGHGXSROH TP LCDARY , | D\ SRUMRQGRVQRAP HAAKHP RMANHD WD RABFRI QURQWWUAKRE WHEHH W
R WDASRMRQ LY RABFRIQ] HG LOWH [ LCDADOWEMP HOV 7 KHVHFRQG WS LY P HDKUHP HOA7 KH&RP S0 P HDWUA/WHVEE. SRVMRQ DV\KH @LIHATP RXQAR EHH KDY
JUDMIWID  QNHD R EH WD) H5 XSRQ XGWP DM BAROMRQ Z W DR LI DARRIMY WDAKDY | XONIRZ GEIHR  DEDUHBYOQALQ RUP DIRY 7 KLY P HDAXUHP HAFRQUGHY \WH
P RXQNVDQGSURECEL MR \WHRXFRP H/WDFRXTS EHUHD] H5XSROXAP DAMVANBP HYAKCQ) WHI DRV FLURXP WEIGFHY DQGLQ RUP DARQ DYDIOEGI DAKHU-BR Y GDM

7KH&RP SIQ CFRUHY D QCELOW | RUXQUFRIQ] HG\E EHHIW LQMIMADGE SHIGNY Z KIEK UHDM R} \ FOLY IMODVENMAAR UVEZ. B \WH , QMID05 HYHXH 6HYEH
356" RURKHU\E LQ) MUMARNRY/ $ XAWSHIRG/ WP 0Q RSHD I RUBYLEZ. XQIDWH \WIMAM R @P MIIRQY KD/ SDMG * HHIDED |RUNY \ HILY Z KIFK SURGFH GHARSHIDY
A FOSMIDBRKAVRAY FUGWAOLW |RZ D6/ 3\ DMIEXM  WHWEMAMR @ MBNRQ/GRYQRVFRH WRWKHH WOAR WHH\E] DSEXMY XQMKHH SWDARQR \IH WM
R @P MRV RAKHE \ HOULQZ KIFK WH DUHIXED X\ HG 7 KHARP SBURQR UYL RAWHH SWDAROR \WHWEMMR [P \BINRQ/ | RUD JLYHD DXAWEHUIRG FRXGS BXAONQ DO
DOV HOAIR WH QCELOW | RULGFRP H\B] HY 7KH &RP SIQ FODALL LHY DEDQMIMADQG SHIDBWY UHDAMG \R Y XRHUSIQNA DV LGFRP Y H SHOH 6HH1RM | RUDGAMRIL
LQRP DARQUIDAEQ) LGFRP H\E] H/

6KDLHYDVHE3 D P HOV

7KH&RP SIQ DESTH/WHI DUYDOH EDHGP HDKUHP HWP HKRGLQIFFRXQIGY | RAKDUH EDHG SO P HYMEBQURMRQYZ W HP SER HAYH FHBWRUHDWY LOWKP HOVKHIS R

HP SR HH\KDUHRZ GHIKLS SOV ([ FRWMEL EHHIW GH AW DUHUFRGGQHDQQIV DG UBUHAKH PP XOUWYH Gl | HHFHERE HHQWH CAXOOE] EHH WA HG DG \WH
P RXQMR GHHIHG\E DAHVUFR GG DMIE-IEGIVR KOG EDHGSD P HYMEQLRAR)Y

7KH&RP S CFARXQIV I RUGRQ HP SBA HH RN RWRQY XM \WH | UYDOH P HKRG LQ DFFR EDGAH Z W DXAKRUMIYH I XLCDGRH DGG UHIMG LQM SUABNRQY RQ CFRRXQIY
1 RUHTXW LOXWKP HOMWDATUHMKHGAR RMHMDOHP SB HAVI RUDFTXUQ) RUQFRMGRANRQZ MVHI  JRRG/RINHYIEHY

( DLIQIV3HIBKDH

( DRQIV SHUMDHR &RP P RQ 6N UH GRNV WH FRORIGDMS HIQQIV R 3UGHRND) LGDGADD %DME HAQQIV SHNKDUH LV FRP SUAG B\ GYIAQ) DYDME®! LGFRP H
DAMEXBEGIVR FRP P RO\KDWKRTHYE. \WHZ HIKMG DYHIIHQ® BHUR FRP P RQWKDUA/RAMEAQY | RAKHSHIRG ' LOWG HLQQIVSHAMDHLGFOGH/\AWHH I HVWR DEAOMYH
SRMMICFRP P RQWKDU\KDAZ HHRAMBEQ) GAY WHSHIRG 6HH1RM | RUDGAWRIOQRP DIR)

) RHIQ&XUHRA

TKHPUHR 1QZ KIFK WH&RP SO SUSIUA LW LQDCADOWEAP HOV \WH2 BERMY AR~ VWHS 6 GRAUS WHV (EONY DG UAKOVR | RHIQRSHDIR)/ D
UHFR GG EDHG RQWH I XGAIRIOPUHA. R HIFK | RULIQRSHIDARY 7 KHGHAP LCDIROR WH I XQRIRIDORXUHR LV EDHG RO HARGRP LF | CRW DG FLUP® MBRHY SHVEQQ) \R
HIFK |RMIQ RSHDIRY 7 KH GFOORXWHARY R \WH &RP S0 1V | RMIQ RSHIDIRQY CUH WSFDD WHU | XQRIRDDPXUHAHY Z WK \WH P RUWLI QI LFDQAH FHBIRQ EHQ) \WH
&RP S V- CEOHAHRSHIDIRQYZ KHHP XEI01 | XQRMRICRXUHIRHH LW

7 KHHDH\E R MPASUIRAHAY RUH SUAKCQY WHHI RUALI QWDQANRQY QG EDDHHVIQ\WHERP SO V1 LADGADOWBA HV | RILIQPXUHER P HDXUP HONDQG I RIHIQ
PUHR \WIQMIRY ) RHIQ PXUHR P HDXUP HIALY WH SRRV B\ Z KIEK WIQURRQY 1Q | RUHIQ PXUMIAHY DUH H SUAKHG LQ WH I XGRRTOPUHE  * 00/ 05 B/
UAXAMY [URP IRVIQ XA P HDXUP HADUWH U-ERMG LQ PAQADLQIVIQ3 2 \MHULGFRP H GBW © ) RMJQ PXUHIR WDQUMMRY LV \WH SIRFHW R H SUMQ) DIRWHIQ
HQUAVY | XQRIRDORXUWHGR | LCDGROOWEAP HOWV LO\WH BERMWY PXUHER  $ \WHV DQG CCEONYR |RIIQ RSHIDNRY/ DQG \WEMGDUHY HERWEG LQ FXUHAHY/ RMHUWDD S 6
RO DHWDQDME DANHH FOQJHDMIQH | HAMDAKHHGR WHSHIRG 5 HYHHY EHH IWOGG RMHUH SHOWHY DUHWDQURAG DAKHDYH DI HUDMSUYDAQ) GAUQ) WHSHIRG
7KHHIHAWR WMDY \WHWEAP HOVR RSH.DINRQYDQG ! LDGRLOCERMROR QRO8 6 HMAYZ W | XQRMRIDCRXUHIALHY RKHAWDQ\KH
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8 6 CRIOUDMHIGFOG GHAR UHDAG TXOM\ LQJ KHEIHJI DOV DG GWHYDQGLGARP HAE HY 1Q3) RMJQPXUHE \WDQUIMRQ DAY HV DFRP SRHWR $2 &,
" HIYDYH) LQDCADO QWIKP HOV

" HUYDAYHY DUH | LCDQRDOLQWAKP HON Z KRVH YOOHY DH GHUVHG | URP LQMBKADMY | RIMIQH AOQIH UDAV | L(CDQRDOLGARHY YDOHY R VHRXUMY/ RUFRP P RAWY FUHaW
\SUHIB/ P ONHARDMDNY H SHAMG UGV DOGATXGEW 9 DO/ FOQDOR EHO HARGE. AKOQIHYLQHANP DAV DG DAKP SWRQY LFOGQI \WRVHUHIMMG R FRXQMSONY EHKDYLRU
DOGQR SHURP DFHUMN 31357 XVHGLQ YODDMROP RGHY ' HIYDAYHI LQDGADOQWKP HOVIHHDI XWGE WHERP SIQ LFOGH\Z [BV 1 XMV | RZ DB/ DG RMRYV DG
PD EHH FKOQHWIEHE RUFRQMFMG LQ WH RYHUMH FRXQMU 3278 P DNAWEHIEQR WH &RP SOQ V2 7& GHIYDAYHY DUH FOOUHSE DQG VMBS \WURKIK FHORBOFBLUCY
FRQMSDMY 2 7& FBOBG  Z KB RIKHY DUH EXOMIOFRQMFN EHE HHD R FRXQASDMY 2 7& BMMEID ' HIYDAYH SRUMRY/ DuH FOWHG DAIDUYDDH JHHIDD B
RABIQQ) TXRMEP DINBUFH/RAKURXIK WHXVHR YOODMRQP RGHY

" HUYDAYHY DUHXVHG R P DI HWH LQMBMADM DG PXUHER FKOTRALMIFVR . DAAVRUCCEONY DGR P MIDMYRDMW R H SHRAME CRQ I XQRMRICRHAUMEA HIQQIV
DQG GHAQYHAY HONVLQ | RUALIQ RSHIDIRQY/ BAXEY 1URP FKOQIHVIQ PXAUHIR. H AKOQIH DAY $ GAWRIDD GHIYDAHVP D EHXVHGWR UHBFHH SRKUHR LOMINDM FUEW
IRMIQ PXUHF QG HIXW UMY DARFDAG Z W DWHIV KHT RUH SHARG \R BH SXUKDHG RIVRTGS DOG QEELMNY LGPAG RUH SHRAG \R BH LGRS $ V QVPXAWHG LQ GHEIC
EHRZ DGIQ1RM  DOWDD H3 DG XQUDT HGAKOQIHVIQI DUYDDHR GHUYDMWHY DHUFRG-GLORXUWHWDIQIV Z W\KHH A-BIROR FDK |67 KHEIHVDGKHEIHVR GHA
LR HOVLQ | RIIQRSHIDIRY 7KH&RP SO P D DOR HOMJLQR LQMFRP SIQ GHUYDAYHY WHUAXOVR Z KLFK XGIP DAMD HIP LDM LQ FRORIEDMRQRYHWHWIP R \WH
LOXKP HQVKRZ HYHU Z KHUH DSSTFCEG! GHUYDRYH UKV DUH LGFOGHG LQ BXMCHN JURW SR IWZ KIEK P D P STPAKH SOWDE. ZKIFK' $ & DG RKHUDAHV D IP RWHG
&DK IGZVIRP GHIYDAYHY D U-ERUMG LQWH RSHDMY) LMY RUILCDCACQ) CRAYME VHRIRQY LQ \WH & RQRICDMS 6\BMP HOVR  &DK ) BZ V EDHS RQ \KH QDM 006
SXERHR \KHGIYDAYH

' HIYDRYHY DH UHFRGHG HWHUDY DAHAN Z WLQ3 2 \WHULQYHXMG DWVHV. RUDVY ICHOWY Z IMQ3 2 \WHUACHOWY . H A-BWRUHP BHEEHG GHUYDIYHY Z KIFK DH BHFREHG

Z I\ \KH DARALDMG KRIWARQREPWZ KH&RP SO GHVWH I UYDOHR  DGHUYDAYH | LQOGADDLQWIKP HON Z W FRXQASDMNAY | RUZ KLFK DP DAMJGHMG) DUWIQIHP HAWDYEHHD
H HWG

7KH&RP SDQ GAMIDM/GHIYDYHD/HWH)  DKHIJHR WHIDUYDOHR DUHRIQ] H5 DAANRUICHOY RUXQHRIQ] H3 WP ARP P LW HQAR I DUYDDH  KHEIH D
KHIJHR DI RHDXMG WBQORANRQ RUR WH YDUCHOW R FDK 1 GZ VR EH WHFHYHG RUSOIG UHIDMG W D UHFRIQ] HS DARNRUACH@Y *FDK IGZ " KHEH DIRHIQPUHRA
1DUYDOHRUFDK | GZ KHIIH 3 | RHIQPXUHER ~ KHIIH DKHIJHR DCHAQYHIR HOAMQDIRHIQRSHDNRQ RU  DGHIYDRHWDAGRH/ QRADDTN | RUKHZIHOFRXQMY

7R X0\ |RUKHIH CAFRXQMY WD HQWVD GHIYDRYH P XWAEH KLIK® HIHARYH LQ P MIDIY \WH GAMIQDAMS UM R WH KHEIHS WP (TTHRRHHW R WH KHEIH LY
1RWP DD DVHNHE DACH-BINRQ DG \WURKIKRAMHA HR \WHKHEILQ) UHDWROWKLS

7KH&RP SO0 1RIP OO GROP HV DACH-BIRQ DIUHIMRQKLS Y EHE HHQKHEI Q) LOXKP HV DG KHEI HG WP V DvZ HIDYIW UM P DQRIHP HWREMPRYH DG VDAD\ | RU
XQEHINGQ) YOURXY KHEIH WIQLRNRYY 7 KLY SURFHW LGFOGHY @NQI DEDGHIYDAYHY GALIDAG DV IDUYDDH FDK 1GZ  RUIRMIQ PAUHER. KHEIHY/ R \SHALLE DXV 006
CEONY RQWH EDDFH\KHNRMR\SHALLE (WP FRP P L\ HQV RUI RFDWMG WEQURMRYY + HEIHVR D GHAQYHXR HAQ DI RUHIQ RSHIDINRQ DU AONHG R \WH\SHALLLF | RIHIQ

RSHIDIRQ

: KHQDGHIYDAYHLY GMI QDM D/DI DUYDOHKHE HDQG LY GAMP LGHE\R EHKLIK® HIHAMWH FKOQHVIQIWI QUYDOH DRQY Z W FKOQHVIQWWHI QUYDDHR WHKHEIHG
DAHARUCCE@N ((FOAQ) GWYRIIJOQVRQIWP FRP P MY HONV  DUHUHSRIMG RQ D GHAEDUY LQWH & RORIEDMS 6\BMP HOVR 2 SHDNRQY JHHDD 1Q35 HT) HELQYHXR H
JOQ/ B QN © KHD\Z DBV DM XVHG LQ KHEIH CFFRXQIY IHDIRQKLSY SHIRGF \FMBP HON D UFRGHG LQWH\LP H&RQRIEDMS 6\BAP HOVR 2 SHIDIRQY QCH DV \KH
UHDMG\HNBP HOVR \RHKHGIHG WP V

: KHQDGHIYDAYHLY GMI DM DVDFDK | BZ. KHEIHDGLY GAMP LGHEWR EHKLIK® HIHRYH FKOQIHVIQIWI DUYDOHDHUFRG-GLOS 2 &, XQMHIQQIVOHDIHAGE
WH YDUCH@V R FDK | GZVEHQ) KHEIHG HJ  Z KHD SHIRGE \HABP HON RQ D YDULEG! UDAM DAHARUCCELON DH UFRG-G IQ HIQQIV  $ WKDAIP H WH UHDMG SRWRQR
GHHWHGI OQVRIGKH/ ROWHGHILYDRYHLOXKP HAL UHFIL HG DOG UERWGLOWHE RORIEDAGE\IAP HOVR 2 SHIDNRQ/QCHIMP DARADAGZ W \KHKHGIHG WP

: KHQ D GHUYDIYH LV GAMIQ@MS DV D IRHIQ PUHR  KHZIH DG LV GAMP LOHS \R BEH KWIKO HIHARYH ABQIHY 1Q LW 1 DU YBOH DUH UHFRGHG HWWHULQ PXUHASHIRG
HAQQVU WHKHZ HWBQURANRQLY DI DUYDDHKHEIH H)  DKHEJHR DUHRRIQ] H
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IRMJQPUHEA DAHARUACHOW RUIQS$ 2 &, U WHKHEIHWIQLAMROLY DFDK 1GZ KHEIH HI  DIRHIQPUMEA GHRP LDMS | RUFDIMG WIQIRIRY : KHYDGHIYDRYHLY
XVHG D/ DKHEIHR D GHAIQMHWT HOAIQ D I RMIQ RSHIDINRY W AKOQIH LQ | UYDOH LY DFFRXQAMG | RULQ WH \CP H P DQQHU DV D WIQUDMRQ DEWMF HOVLH - UHSRUMG LQ \KH
PXP XOMYHWIQMNR DAVMY HOFFRXQAZ MMO$ 2 &,

1 DALY GAMP LGHE \WDAD GHLYDAYH QR GRIHUTXO L Dv DQ HI HARYH | RUYDOH RUFDK | B2 KHGJH RUP DRI HP HQAHP RYHVARH KHEIH GALI QDR \WH GHIYDYH Z LT
FRQMH VR EH FOWIHG RO \WH EDIXRH \KHHADAW | IUYDOH Z W FKDQIHY LQ | UYDOH UFRIQ] HG FXUHQ® 1Q35 HIT) HG LOYHMR HFOMDQY GRWHY QRN , QWY \AHIDUR \KH
KHEIHG DAVHARU CCELOW XQE-UD | DUYDOH KHEITH Z LOXR ERQIHUEH DEWMAMS | RUFKDQIHY 1Q | DU YOOH DARADMG Z 1\ \KH KHEIHG UMY DOG \KH H MM EDVY DOV HOALY
P RWY HG \R \WH & RORICDAG 6\BAP HOV R 2 SHIDIRYY QCH DARADMG Z WK \KH DAVHARU CCELON 7KH FRP SRHAR $2 &, UHDAMG \R QVFRQNXHS FDK 1627 KHEIHY LV
U LHGAR WHE RORIEDAG 6\BAP HOVR 2 SHIDNRQ/QCHDWRADAG Z W \KHKHG) HG FDK | BZ VFRQIMMZ L WHHDQQIVIP STAAR \WHRILCDCKHGIHGFDK | BZ V

: KHQ KHEJH DFFRXQIY) LY GVARQIXHS BHFDAH WH KHGIHG WP (R RQIHUP HAV \WH GHIQUWRO R DILLP FRP P LY HOWVRUBHFDAH DALY SURETEG! WDAKH | RUFDIAG
WIQLANRY Z [AQRARFXUR. \WHHIGR \KH\GHALHG WP H SHIRG \WH GHIYDIYH Z LEFRQIXH R BH FOWIHG RQ \WH EDDQAH \KHHADAW | IUYDOH Z W FKDQIHY 1Q | UYDOH
UWFRIQ] HG XA LQ3 5 HIT HG QMY HONDQY QWY GHV $Q  DAHARUCCELON \KDAZ DY UHFR.GHG SXUXCOAR BFRIQURQR \WHILLP FRP P Y HOAY UP RYHGIURP \KH
EDDFH \KHADQG BFRIQ] HG PXUH® 1Q35 HID HG LOYHIR HOAWOQY QWY GHN * QY DG GKHY \WDAZ HM 1Q$ 2 &, SXUXOQMR \WH FDK 16Z KHEIIHR D | RUFDIAG
WIQRMRQDUHUHFRIQ] HELP P HADMD 1Q?5 HIT] HELQMWR HQNIDQY RWHY QAN

;| DGHLYDRYHGRV QRN |RUKHIIHIAFFRXQNY  DORKDIHVIQIWIQUYDDH LGFXGQQ) (HAHFHSWOGSD P HQV DHICFOXGHGLQ? 5 HOT HELQYHWY HQAWDQY GRWHY/
QHVZ MNKRXWARQUGHIQ) FKBQIHVIQWHI UYDDHR \WHHRRP LHXD DWRADMS DAAVRUACH QWY

7KH&RP SIQ LVDSOWY VR | LCDQADOLQXKP HOMKDAARQELQ GHIYDIYH LOXKP HOM\KDADUH: HP BHEEHS LQ\WHI LDGADCLOMKP HON $ WCRHBIWRQ \WH&RP SO DAHWHY
Z KHNHUWH HRQRP LF FKOLEPALIMIAY R \KH HP BHEEHG LOXUKP HADUH FOOU® DG FRHY UHDMG \R \WH HFRGRP LF FKOUIRMIMIFVR WH WP DQQ) FRP SRHMR WH I LGDGRDC
LOAKP HQVLH  \KH KRIMFRQALFW DG Z KHKHUD \FSDUDAM LOXWKP HAZ 1\ \KH \VCP H WP V Dy \RH HP BHEEHG LOXKP HOAZ RX@S P HANKH GH QMR R D GHIYDYH LOWKP HQW
¢ KHQLAY GHAP LGHG\KWDV  \KH HP BHEEHE LOWIKP HABRWHAHY HFRGRP LE FKOUIRMIMIA \KDADUH QRAFBDL® DOG FERHD UHDMMG VR WH HARGRP LF FKDUIPALMAEY R \KH KR
FRWIAADQG D WEDUDM LOXWKP HAZ AW \WH \VCP H WPV Z RX@S TXOM\ DY D GHLYDAYH LOXKP HOMKH HP BHEEHG LOWKP HNTXO LHY Dv D HP EHEGEHS GHUYDYH \KDALY
\FBOUDMG | URP \H KRAWWFRQREPWFDUUHG DAYDUYDOH DOG RKOQIHYLQ LW UYDOH DUHLGFOGHS LQ3 5 HIT HG LOYHXR HOAJDIQY R/ CGHIV ) RUPHMEEQ | LDGADOLOMKP HOV
WDAFRQIELQ DD HP EHEGHG GHUYDIYHWDARKHZ [VH Z RXS GHHE R BH L XUFDMG DGG W-SRMG DAVDUYDDH WHERP SO0 P D HBRAR FOLUY \WH HQMH LOXWKP HADAYDUYDOH
DOGUBRWWWZ WLQ3 2 WHULQYAWMG DAV RUP 2 \KHUQCELONY

5 HOUWXUWDQAH

) RUHRK R IWUHOQUXUDAHFRQAEAW \WHE&RP SDQ. GHMP LCHYLL WHFRQAZRABURYLGHY LQGHP QU LFDINRQ D) LOWYRW RUCCH @MW WD) \RX LOWXUDCRHUMN LOQ DFFR GOOAHZ WK
CESTAEG! CFFRXQMNY) MBEBY 7KH&RP SOQ - UHYLEZ V DOFRQADRXDO HDMUWHY SDUEX@OD WRHWDAP D @P IWYKH 0P RXQAR | LQUDAH UMN R Z KIFK WH UHOQMXUHULY \XERA
RUIHDMUA/\WWDAGHD), \WHWP HY UHP EXUHP HOAR FDIP V

7KH &RP S SOMASDAV 1Q UHQXUDGFH DUWDQIHP HOW 1Q YOURXY FDSCAMEY DY HAKHU\KH FHAQ) HQIW RUDY WH BHQMXUU LH DAXPLY) HOW 6HH1RM  IRU
DEAUROLQ RIP DIRQ CERAWAH &RP SDQ 1 UHQUXUIGRH DUDQIHP HON 5 HQMUDGRH DAXP H5 BXMCHV LY JHHDD CFFRXQAG | RUFRQDMMZ W AUPABMCHN $ P RQN
UMD UHFRYHIIE® XQEHJ UHQUKUDGRH DIUHP HOW DUH [GFOGHS 1Q 22 WHUDWHN DQG [P RXQN SD [EG DH LGFOGHG 1Q 32 \WHUACHAOWY 32 \MHIDXHV  DOR LGFOGH/
UHFRYHIEGYIURP DXXP H5 P RAL IHE FROXUIGFH DU HP HOVZ KIFK JHIHDE UH GRVKH I QUYDDHR WHLQHXAG DAFVUAGHG B \WH AHEQNDOG FROBEQY DD HP BHEG G
GHUYDAYH KDALY EL XURDMS DG CRARXQAMG | RUVFEDUDMD | URP \KH KRIWARQREFWS HYHKHY DG EHH IWDQG H. SHOWHY LGROXGH CP RXQIWVDXKP H3 XQEHUUHQUKUDGRH DI UHHP HOV
DOGOUHUH GRMGGHR BHQXUIDFHARG-G

5 HQXUDGFH AHE-G DUDQIHP HQV GR QRAGVAKDUH WH &RP SDQ DY WH SUP DY LQUKUHU &HEHG EDDQRHY Z RX@ WHBUAHOAD QCELOW R WH &RP SDQ LQ \KH HYHQAKH
UHQMUHY Z HIH XQEG! R P HAKHU REQIDNRQ/ W \WH &RP S XQE-UWH WPV R WH UHQAUDFH DIUHP HONV 5 HQMXUDGRH UWHFRYHIIEGY DUH UBRWG GHAR \WH &( &/
DORZ DFH 7KH&( &/ DEBZ DFH FRQUGHY \WH FUGWIDXOIN R \WH BHQUXUDGRH FRXQMEDNY DJG LV JHGHIDED GHMP LGHG EDHG RO WH SURTELOIV R GH DXOVIGE RW JLYHD
GHDXODWKP SWRQYY D\MUFRQUGHIY DY CESTFTEGIFRIDAMICOUDQI HP HOV $ GAMRQ/AR RUMHBDAH/R \KHDIRZ DGRHOH
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UBRIAG LQ? 3RTA KREHW EHH W X5 HQKXUIGFH SUP PV FRP P MWIRQY H SHOH UHP EXYHP HOV EHCH W DQG UAHYHY UHDIMG R BHQAUHE B GADINRQ FROMFV XQGHU
FROQMXUDGRH DUDQIHP HOW DUH CFFRXQMG | RURYHUWH @H R WH XQEHBLQ) BHQUXUHS FROMFNV XMQ) DXKP SIRQY FROMMAZ 1\ WRVH XVHG VR CFFRXQAIRUVKH XQEHOLQ
FRQMFW &ROQKXUIDGFH DUDQIHP HOV FRQADAZ VW \WH &RP SO0 1\ HOU® WHOHZ CEGIWP DUDQIHP HQN Z KHHRQD P RWDIMY UM LYWW HUHG R \WH UHOXUHUDGG SUHP P V
DUH SCIG VR \KH UHQUKUHUVR UHQUKUHARDAUMN 7 KH P RABIDNY UM\ KDALY BHQUKUHG XQEH HDD UHIHZ CEGIWMIP DUDGY HP HON U-SUAHON \WH QL L HIHGFH BHE HHD \WH WBAG G-DI
EHH W 1Q WH XQEHOLQ) UHOQKUHE FROAEFW DQG WH FRUMGRIEQ) UAHYHY RUDFFRXQAWDOH FOWHG B\ \WH &RP SIQ RO WRVH\LP HFRQMFW 7KH SUHP LXP V SOG \R WH
UHQXUHIDH EDHG XSRQ GHIRIDMS CP RXQN QRARQWH CRXDOSUHP XP VSOIG R \WHXEEHOLQ) FROMPKRTHY R WHERP SIQ $V\ HOUD UHHZ CEGIWP DUDQIHP HOV DA
X0 HOMMGIOR B! \WHERP SIQ Z W \KH H SHRBINRQ \WDAIKH FRQMFW Z LODEH LQ | RIFH | RUWH QYHVR WHXQGHOLQ) SRIFHY WH DUH FRMGHIG \R EH(RY GAURY
UHQXUDFH FRQAMIFW 7 KHFRWAR  UHOQUXUDGRH | RUXQYHYDOM H SIRGEW LY JHHIIED WHFRIQ HG EDHG ROWH JURW DAFWP HOVR WH XQEHDLQ) QUHRWERTHAHY 7KHFRWR
HQXUIDGFH IRUWWP  [QXUIDGFH SIRSEN LV JHHIED WHFRIQ] HG LQ SURSRMRD R \ HI® UHGHZ CEGI WP SUHP 1XPV RAHUWH AH R WH XQEHOIQ) SRIAHY 7KH FRWR
UHQXUDFHUHDAGAR \KRIGAUDIRQ U QUK UDGFH FRQAFV LY DFFRXQIMG | RURYHMH UHOQUKUDFH FRQMFVEHIRG

| \KH&RP SDO GHMP LGH/WDAD UHQXUDGFH DI UHHP HAERHY QRAH SRVHWWH UHQAKUHAR DUDRIEG! SRUELQW R DMIQULFDQNRY I URP LOKIDGFH UM \WH&RP SDQ
UFRBY WH DIUHP HQNMQ) \WH G-BRMP HKRG R CFFRXQIY * HBRUW UHFHYHG DUH LFOGHS 1Q 2 WHUATELMMNY DG GHSRMW P OGH DUH LFOGHG LQ3 2 \MHUDWHN. $V
P RXQN DU SOG RUWFHYHS FROIMMAZ W WH XQEH®LQ) FROMFW \WH G-BRIMDXHN RUCCELONAY DUH DOAVMG |, QRIMARQ \KFK G-BRUW LY UHFRLGHG DV/2 2 \MHULGRRP H

@W RP* HHICDQGOE [QWDIYHH SHQH/ D/CBSURSUDM

5(&(17$&&2817,1* 3521281&(0 (176

&KDQH/\R 8 6 * $$3 DHHAEDKHG B WH) LODGADDS FFRXQIY) 6\BIEDGY 9R0G 2)$6% LOWHIRP R $ FFRXQMY 6\BUELG/8 SADMY 2$68V W WH) $ 6%
$ FFRXQIY 6\BEDBY&RAILFDIRY 3$6& 7KH&RP SIQ FRUGHY\WHDSSTIFCEMN DG P SCAVR DI 68 V' $ 68 VOMMG EHRZ. LGFOGH\WRHWWDWDYH EHHQ DERSMGE GRUQY)
WHPXUHQNMADO, HOUDGE RAWRHWDMDYHEHHD IMKHG EXWRN HAIGROAMGDVR * HHP BHU DIGDVR \WHEMR \MVILDY $ 68 VQRADMMGEHRZ Z HHDAHXHGOEG

GHAMP LGHE\R EHHWHUQRAZSSIFCEGRUGRAP DALIDD
$68 IMKHEEX\WRNHADGFSMEDVR * HHP B 2 $68

$68 ) LKDCHDOGHMAH? |, QXUDRH 7RIIF 7DUIHMG, P SUIRHP HQV\R WHS$ FFRQMY) IRU/ RQY ' XUDWRQ &RQRDFW Z DV IMMHG B\ \WH) $ 6% RQ$ XIXWA

DGZD/IPHGGE $68 ) LDQRDOBHMFHY |, QXD 7RSLF (IIHAYH' DM IMXHG Q2 PREHU DQG$ 68 ) LODQADOBHFH
,QXUDFH 7RIF (IHAYH' DIMDQG( DUD $SSTIFDARY MXHGLQ1 RYHP BHU 7KH&RP S Z LTGRO/ 68 HI HALYH- DO XMQ) \WHP RAILHG
WARGHRARYHWIQUMRQ P HKRG Z KHIH SHP WG DG5S WHIXAGRHDVR -0y DG UHFR .G WIQUMRQ DEWMF HOVDVR -0 IQWH  ILDARDC
MBKP HOV

7KH&RP SIQ KDY D HAEDKHS JRYHIDGFH [ WP HZ RN VR P DQJH \WH LP SBP HQEMRQ R \WH WIELG 7KH&RP SO0 KDV \KEWERMID FRP SOING LW LP SOP HBNRD
HIRW LFOAQ BWGRAIP WG \R [P SBP HOMY WHIGH HOV VR N DFFRXQIY) SRIA G-RMRY/ P RAILFDIRYY \R CRXDUCDYDODMRQ P RGHY XSEDAM/ R @D \RXUAQ)
FCSCELOMAY DARP DARQR N | LQOGADOS- SR D5 DD WADOSURAHARY DQG XSEDM/AR LQMCDOFRQURCRYHU LDCADOS SR DG AVRRNUH

$68 Z LI STRWDAGDIR \RP H H \WOAMKH CFFRXQIY) DG GVFBRKUH UNXLHP HOW | RUDDEQ GAUDIRQ LQXUDFH DGG LMW HOAFRQUEFW DMWKHG B\ \WH
&RP S 7TKH&RP SO H SHAWWH\WEIQELG \R KDYH DM QI LFDQAVLCDGROOLP STRNRQ W& RQRICDMS ) L(DQALOCA\IAP HOVDQG Z LOMJI QU LFDQ® LRUDHAVFRKUBY $ VR
\WH- DOV WEQLNR) GDM \WHERP SIQ - HP DAV\KDAKHLP SBP HOBIROR \WHWIELG Z LOUAKONQDGFUDHWRS 5 HEGGHIQQV R OSSR IPDMY  BTRY
SUP DL 1URP WHFODA LQY WWH PP XTMYHH I HAWR. FKOQIHVIQ QRO SHURIP DFHUMN RQP DUNHNIMN EHH IWI URP 35 HEIGHG HOQIQIV \R3$ FRXP XOAMS RMHUFRP SUHKHLYH
FRPH 3$2&," DG RMHURKDQIH/ LQUAHYHY DG Z LOUWAKNQDGFUDH\RS 2 &, R CSSH IPDAY AR SUP DU [URP U FDKUQY 1O | RIAH QRO SDMASDIY
WIEWRODGG @P WG SO LOKUDGRH FROMEPAGCELOIAY XM XSSHUP HIXP JUIGH 11 HG LGFRP H LOXWKP HOAX LHT/ DV R WH WIQMR) DM $VR ' HHPBHU \WH
HIXP DAGLP STRVIP RXQAGR DG-FUDHR 35 HEGGHIQQV R 59K IPDAD  HARQDGDGFUDHRS2&, R OSSR IPDMD  HIQIR) $ VR 6HBAP EHJ
\KH HXIP DAV LP SCFW TP RXQMG W D G-FUDHW 25 HEGHG HIQQIV R C5SR IPDAD  BHARQOGMIGUDHRS2&, R S IPDMY  EARY 7KHFKOQYH IQWH
HXP DAMVLP STRNY $2 &, [URP - D \R6HBWP B DU SUP DUO GAHWR WHLGRUDAY O LQMBMADMY GAUQ) 0% , QDEAURQ\R \WHLP STRW\R
\WHEDDQRH\KHHMKHE RP SOQ. DORH SHAWDDLP SCRAR \WHSDAMOR
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HAQQVH HIHFHIRTBZ 1Q) \WWHWBQMRQM 2 XUCHSEHBZ DHIRUNA DHDVR FKBQIH DAKRXI K \KHHDUH RKHUGW M QUL LFDQABRTR - FKDQIHY (RVRMG EHBZ

$68 $PHGG ( 11HARQ WHI LGDQADOXDMP HQVRURNH
7RSIE " HAUSWRY 0 HMRGR DGROWRD QU LFDQAP DALY
&DKIGZ 5 HIXUA/DQHQMV\R UVLEY. DG U GRAWDY  $ QHOMWYP D FKRRHRHR R DGRIMRQP HARGYIRU  7KH&RP SD0 Z LODERSWKMY IXLAGH
DWKP SIRQXAFG\R  XSCDMWHFDK | BZ. DXKP SIRQVXVHG\R WHICEOV IRIXMHSRIR BHHIW  DPRAIHG  HIFARYH- DO XMQ) \KHP RAILHG
PHDWUHWHIDE@Y P HDKUHWHICELON | RUIXMUHSRIR UARS-RYHWEQMROP HRRGZ KHIE, WHHOMVP D UMRSHRRYHWEQLMROP HKRG $ VDUAKXIV
IRUIXMUHSRIA EHH W | RUERW FKDQI HVLQI XWMUH FKRRHWR CBSO \WWHLP HXP HOMRFRQUFVIOIRFH R WHP RAILHGBINRS-AYH
EHHIWIRUGRQ DAXP SWRQVDQGIRXOCH SHUHFH DABDAV.  DV/R WHEHILGRQ) R \WHSUR HU UL HO® DGROMRY P HKRG \WHERP SO H SHRVWH YDAV
SDOMASDIY DQOCED XMQJ DURSHRMWHXSEMP HKRG  LVHBRMS RUDVR WHEHILQQQ) R WHHDHWBHIRG P DV R WHLP STPWR XSG FDK | B2

WDAMRDODG
TP LM D LOXDEH
SIRGEN

" DVARXQADM
DWAP SIRQXVHG\R
P HDWUH\KHODELOW
IRUIXMUHSRIA
EHHIWIRUQRQ

WDAWRDIDG
@G SD. LOXDFH
SIRGFW

$P RUYDARQR
HHUG

RV ' $& DQGRMHJ
EDDGHY

Z \K DPXP XOUWYHFDRK XS DO HV
UFREGLODVHDDMOHIA LOWKH
&RORICDM6\BAP HOVR 2 SHDIR)/

5 HIXULY AVFRXQNDMDAXP SARQAREH
EDFGRODQXSSUP HAXP JWGHIL H5
LQ:FPHLQXAKP HOW LTS Z KIFK Z LGEH

XSEDAGHIFK TXOURUZ LW \KHLP STRW
UHFRG-GWURIK 2 &, $ QHMV \KDID
P 1P ] HRHXHR

IQRP DIRQUGP LQP 1 HKHXHR
XCRAHYCEBILQ RIP DRQLOGHMP LQQ) \KH
QVFRXQNDMDIXP SIRY/

5HDUWA' $ & DOGRAHUEDDIFH VKK D/

SHJ-QA:GIDW—IEDNR WHLUH] MY FDUY LY

RXQN DOWMGI ROWHUP RYCCR D) UHDAG
I:PFO(QNLQ$2& RJ  DIXQURS-AHWIOMRD

P HKRG

$ V(RMEIERYH DQHQMY P D AKRRHHWHUDP RALLHG
UARVSHRAYHWEQANRO P HKRG RUI X@UANRSHRARYH
WEQANROP KRG RAKHICEL@N | RUIXAMUHSRIA
EHHIW 8 QG-UHWHUP HKRG | RUEDDGRH\KHN

WP HDXU-P HEXUSRAY \KHACELON | RUIXMUHSRIA

EHH LWZ LOBHWP HDXUHGXMQ

PXUMABMARX
D/R HWHWHEHILQQQ) R WHSURU HU UL FD®
DERSWRQLYHBAMG ROWHEHILQQQ) R \WHIHDDWY

SHIRGSHWHIMGZ I WHILP SCPFABHRG-GDVD
PXP XORYHH | HRADGAMA HOARS 2 &,

$ QHOMVP D 0SSO RHR \ZROFRSWRQP HKRG/
PHRRGZ KHIE \KH

DP RAIHZUHRS-RAIYH
HQIV P D FKRRVH\R LSS0 \KHIP HYP HOM\R

FROMFWILQI RIFHDV/R \WHEHIIQQRQ) R WHSUR HU
LI FO® DERSWROLVHBRAMG RUD/R WHEHILGRQ) R
WHHDOHNEHIRG SUVHOMG ROWHEDVR \KHU

H MY FDUY LQY TP RXQN DOWMAGI RAWHUP RYDIR

00 UADAGLP RQNVIQ$2&, RJ LI DOHMY

DIXTUARG-RMHIDMROP HARGI ROWITEDON |RJ
IXMUHSRIA EHH W D/GHAUEHSDERYH WV UHTXLUG
VR DOR X\VHDI XQUHARS-AYHWIQMRQP HRGIRJ

" $ & DQGRM-UEDDRHY

DXXP SIRQ/DVR WHWIDLMNR) CDOM\R EH
UH GRMGLOWHSDIWOR HIQQIVIQ
\MEVHIXHOMBHIRGY 7KH&RP S DOR

$ VQRMGOERYH WH&RP S0 Z LODGRSWKH
IXEFHI RIWHICEON | RUXMHSRIA

YDHGROLOMMNDM/D/R 6HSAP BHU

WH&RP SDQ H SHAWDDLGRBDHWR
$2 &, D/DUAKOR UP HDXUCY 1QIRUIH
FROMPAICEL DM XMQ) XSSHIP HDXP
.]UI:G—HL[ HELOFRP HLOMKP HOV IHTY 7KH

DOWF HZ LODUIHD UH GRAKHGL HIHFH

EHE HHQ GMRXQAIDAY GFNHG LO DFRQAFW
LCRHBURQ YHYIXVGVARXQAIDM/DVR \KH
DRIMRO@DM

TKH&RP S Z |QDERSVWKYJ

WH&RP SDQ GRVGRWY SHRD\LI QU LEDQWV
P STRR \KH EDDFH\KHHARKH KD\
LP SCFAR WHUP RYDOR Q) UHDAMG

P RXAQNIQ$ 2 &,
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0 DINVBLWNYHHIW 5 HIXUH DQHMWY R P HDUXUH DP DUNHAIMN $QI—QMVV<IZ@JH@JW—|J)Q.G]}HIRJPDN—!MBN TKH&RP S Z LAODERSWKLY IXIADH

305% BHHIW H] OMQ EHHMWIQGGDK EHHIW  BHH IWXMQ) WHUHARSHRNYHWBQAMRQP HKRG HIHAWH- D0 XMQ) \KH
JXDIBQMY DARADMSZ W YDUCEGI DAY  Z KK LGFOGH DRXP XORYHH | HAADGWWE HOQARQWH  UHARSHRRYHWBQANRQP HKRG 8 SRQ
DAVOUYDOH DGUHREGO 5 %DWHVDG EDOAH\KHADYR HIWHMHEHLQQQ) R SURAHU I DERSWRQ \WH&RP SO H SHRWDGHRWHDH
CEONA/NFEDDMY RQWHERQRIADMS HA® DERSWRQLVHPRMG RAWHEILQQQ) R \KH K35 HEGHGHDQQIV DGR IWHDY)
6\ HQWVR ) LODCADBRIWRY &KDQJH/IQ - HRUMHEWASHIRG SUWHOMG $ QHQIW \KDOP O IP [ HWH  |[(RIHDH\RS 2 &, |URP WHFDWMI\ LQJ \WWH
IDUYDOHR P DNANIMN EHH IWDHUFRGHS  XVHR UHBYOQAREVHYDEGIL RP DIRQDGP LAPUH - oXp X@WYHH | HANR FKDQIHVIQL 35 1URP
LQQWHP H H AF-BWRAWHSRWROR \WH WHXVHR XFRHYTEGILQRP DIRQLQCAMP IQQV WH  RIQGGHIQQIVIRS 2 &, 7KHHZ LGDOR
FBRIHLQO 5 % CCH QN DNUEXNEGI VR EDDAHR \WHP DINHAIMN BHH W XSRQDERSWNRQ EHDOLP SORAR35 HRGHGHDQQIV | RUWH

RO HIQDQHIWMV1 35 Z KK LY Gl HHZPHEHE HQWHI DUYDDH
WRIQIHGIQ2 &, FOU 1Y) YDZXI—|F?§-Q—|BN o
P HDXUHGDNVOUYDOH HI -~ IXDIQMG
P1QP XP G-DK BHH IWRQ YDULE®!
DWW
$68 ) LQDQADOBHMFH + , QXUDQgFH 7RIF 7WDQNRY IRUBRT &RQACFAN Z DV IMMHG RQ' HHP BHU R CP HIG WH WBQUMRQ JXGIFH QS 68
) LDGADOBHMFH? ,QXIDGH 7RIF 7DUIHMG , P SIRHP HQV VR \WWH S FFRXQIGY 1RU/ RY ' XUDWRQ & RQADFW 7 KH CP HIGP HQADKBRZ V DQ LQUAUDFH HIMY \RE
P DNHDQOFFRXQIY SRIF HBRAIRQWR QRATESO $ 68 VR FROAFWRUGT DOHQIMWARG RUGVERHGR - BH RIHWHH | HAYHGDM DQGLQZ KIFK WHIQAUDIFHHQMY KDVQR

LI QU LEDQAFRQIXCQY LOYRYHP HAZ W WWH GHIHFRIQ] HG FRQEFW $ Q LOUKUDCFRH HMYV 1Y SHIP WG VR C5SO WHSRIR HPRMRQ RO DWEQIRMRQ B WEQORNRQ EDUY VR HIFK
\OBIRUGVSRVDOADQORAIRY $ QLOMKUIGFHHMV 1V BTXLUHGWR GMERAHZ KHMHUWKDY FKRVHQWR CBSO \MYCFFRXQIY SRIR HBRNRQ QG SURYLGH D TXODMYHGAFUSIROR \KH
\OBIRUGVSRDOMIQIRIRQAR Z KUK WHOFFRXQI) SRIA HBRIRQLYCBSTHG 7 KH&RP S GRHVGRABXUHQ® LQMIGWR CSSO \MLYDFFRXQI) SRIA HBRIRQ

2\WWHJ$68 DWXHSEXWRWHADGRSWMGDVR - HRHP B

( III-H/‘R)WHILQJQJ.DOXMMD HWRURKHIMI QULEDQW

6\WQEDUG ' HRUSVWRQ ( HHAWHCEDWMDQGP HKRGR DERSWRQ
$68 7KWV$ 68 HIP LD/ \WHIFFRXQIQ) - XMQ) \WHSRG-AWHP HRRGZ M 7KH&RP SO GH/(RN-[SI—HM—HJISNQH
) LKLOCADO QAUP HV:  IXIADFHIRU7URESG' HEVG FIKRXUQY  DORSWROVR CSS® DP RAIHGUARSHRYHWIQLMRD \KHS 68 \RKDYHDMIQ! LFDQAP SRARDWH
&UHAW RWHY 7TRSIE 37' 5° |RUFUHAVRYDQGOES/HIORHS P HNRGI RANHUHFRIQUWRODGGP HDXUP HUR &RQORIEDAMS) [(DIAD\DAP HOVDG1 RAV
7TREBG HEW  QVFRKXHUTXUP HOVIRUFHEO®) 7' 5VZ KK Z LAIGFXGHDP® XORYHH I HRW \R\WH& RQRICDAG) LDGADCB\UMP HW

5HIUKFNUQIVDQG UHLODAQIVOG UMKRMIQIVE,. FUEVRY  DEWK HONRQWHEDDFH\KHHADWHSHIRGR
QI DWFRXH P DCH\WERURZ HYH SHIHAQ) IIQDADD  DERIMRY

QlILFXOV ) RIZ LY DERSWROR WHS 68

DGO UH LRIV DG UANMKRMUCQIV DU

EMRARWHP R LFDNRQJIXLADIFHLOS 68,

7KLV$ 68 DOR P HIB/AWHIXLEOFHROWH
YIQIIHAWBRKHAR BTXLHAVFRKXUHR
PUHMNSHIRGIWRVZ WMR IVE \ HIUR

RUWLCDAR)



7/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/
1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

,19(670 (176

) L[ H30 DXUMW6HRXUMY

7 KHI RIBZ LQ) \EEGV\HWRW \WHFRP SRIMRQR! (1] H5P DMUMN \FRXUMWY H FOGQQ) LMY HOVFOMILHGDADAQ)  D/R \KHADM/IQEFDMS

) L H5P DXUMHY DYDLOE® | RUNDBA

8 6 7UDXY HHUME/DQGREQIDIR/R 8 6 JRYHIP HMNDAKRIMA/ DG DIHARY

2 EDJDIRY/R 8 6 KB DG WHUSRDWDOKEG YIMRQY
) RHJQIRYHIP HYERQB/
8 6 SXEIF FRIERDMHXUMAY
8 6 SUYDMFRSRDMVEPXUMAY
) RIMJIQSXEIE FRSRDMHEUMEY/
) RMJQSUYDMFRSRIDMHRAUMEY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RYWDIH ECANHG\HRXUMEY
5 FMGHMICP RYSDIH EDANHG VXM
7RSO H3P DXUME/ DTXOEG | RUDBA

' HAHPEHJ

$PRUNHG
&RW

* (RW * (RW
8 QUDT HG 8 QUDT H3
* Qv I RAH/

$ @ZDGFHIRY
&UHAW RWH/

i

QP LaRY/

$PRUHG
&RW

8 QUDT HG
ooV

$ @Z DQFH
IRU&UHAW
| RWH/

$P RUN HG&RW
1HAR $ @7 DGFH

) L[ HGP DIXUMEY KHIB VR P DYUW

) RHIQIRYHIP HMNERXY/

) RHJQSXEF FRSRDMHRXUMEY

) RMJQSUYDMFRSRUDMVHRXUMEY

5 FMGHINDCP RYDIH EDANHG\HRXUMEY

QP LaRY/

7REOL HSP DXMUMH/ KHIE \R P DXUMW

BBBEEBBBEB

([ FOGYQRM/Z W TP RMY HGFRWR PIERY IDUYDOH PIARY Z KIFK KDYHEHHQR I VH/AZ 1\ \KHDXRADMS G-EAXQEHUD QHAGY) DIWHP HW
\HXUMI/ FRODMDT HGE, GOQREQIDIRQY HAXFDMRQBIRY DR GIRY KRP HHTXW GDQ/DQGRM-UDRHMSH/

,FOGVI
, FOGYSXETFO WIGHEDIHR SOW \WURKI K VHRXUMAY DQG FRIDMIDT H5 P RWLI HREQ DARYY

([ FOGH/QRM/Z WK TP R HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR IVHAZ LW \KHDXRADAMG G-EVXQGHUD G DIUHP HW



7/DEOH RI &RQWHQWYV

358' (17,$/),1$1&,$/ ,1&
1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

' HAHPEHJ

(RW
$PRUTHG 8 QUDD HG 8 QUHDI HG
&RW o/ i

$ @ZDGFHIRY
&UHAW RWHY

o

LOP AR

) [ H3P DXUMH/ DYDIDE® | RUNDGH

8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUMAY DG DIHARY
2 EDDIRY/R 8 6 \WEAW DQG WHUSRDWDOWEG YIMRY
) RHJQIRYHIP HYERQB/

8 6 SXEIF FRERDMVEEXUMAY

8 6 SUYDMFRSRDMVERXUMAY

) RIMJIQSXEIE FRERDMHUMEY/

) RULIQSUYDMFR SRUDMVHRXUME/

$ WHAEDANHG\HRXUMAY

&RP P HIADCP RYWDIH ECANHG\HRXUMEY

5 FMGHQMICP RYWDIH EDANHG\VHRXUMAY

7RBO L H5P DXUIMHW DYDME®! | RV

' AP EH

* (RW * (RW
$PRWHG 8 QUDT HG 8 QUHDT HG
&RW o/

$P R HG&RW
| RV 1HAR $ @Z DQFH

QP LARY
) L H5 P DMUMEY KHES VR P DMUW
) RHJQIRYHIP HYERQB/
) RIHIQSXETE FRER DMVHRXUMEY
) RUALJQSUYDMARUSRUDMVHRXUMEY
5 FMGHQNICP RYSD) H ECANHG\VHRXUMEY

7R L[ HSP DMUMH/ KHT R P DXUMY

BBBEBBBEEB

([ FOGH/3$ WHV KHTS |ROVDB! Z W CP RMY HG FRWR P I@RY IDUYCOHR P I@RQ XQUD H3JOQVR P I@RQ XQUDT H5 BWH/R

PIARY 6HH1 RM | RUDGAWRIOQRP DIRY

([ FOGYCRM/Z W TP RWY HGFRWR PIERY IDUYDOH PIARY Z KIFK KDHEHHQR I VH/AZ 1\ \KHDXRADMS G-EAXQEHUD QG DIWHP HW
, GFOGHV FUHBVDGRKHG VHRXUMYA/ FRODAM DT H5 GDQREDI DR HEADIRQ GO/ DAR GO/ FUHAWALG/ DOGRM-UDRHAMSH/

, FOG/SXETFO WIG-GDIHR SDN WURKIK VHRXUMA/ DQG FRAODMDT H5P RSO HREQI DR/

([ FOGVQRM/Z W TP RUY HSFRWR PIQRY IDUYDOH PIAIRY Z KIFK KDYHEHHQR I VH/AZ 1\ \KHDXRADMS G-EWQEHUD QRN DIBHP HQV

P IQIRQ DG DOBZ OFH | RUFBHEWRLHV R
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7 KHI RTRZ LI \BEGW VRN \KH I CLUYDOH DG J URW XQUHDIT] H5 ERKHYRQDYDIDE®! | RUNDBHI L] HG P DU \FHFXUMEY Z WRAWDQ DEBRZ DFH I RUFBMHEWRKHYDIJ U DAGE
LN HOVDMRY DOGGRIWR WP HWDAQEYLGKDO L] HG P DM VXU KOG EHHRLQDFRQMARXV XD H3EWSRIMRY D/R \WHAM/LQAFDAG

' HHHPEH
/ HV7KDQ 7ZHYHO ROMV
7ZHYHO RQMV 0 RH 7REO
* IRW * LRW * LRW
Joom SR Joom SR Joo PR
QP R/
) L[ HGP DAUMEY DYCLOE®! | RUNDB!
8D]6 7UDXY VHRXUMA/DOGREDIDIRQ/R 8 6 JRYHIP HOADAKRIMAY/DQG
2 EDDIRY/R 8 6 \WIMA DG WHUSROWDOWEG YIMRQY
) RHIQIRYHIP HMERB/
8 6 SEIFFRERDMVEEXUMAY
8 6 SUYDMPRERDMV-PXUMAY
) RMIQSXETE FRSRUDMHRXUMEY/
) RMJQSUYDMFRERIDMHRAUMEY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RWWDJH ECANHG\HRXUMEY
5 FMGHNICP RYSDIH EDANHG VXM
7RO L H3P DXUMEY DTXOEG | RUVDBA
' HHP EHU
/ RV KDQ 7Z HOHO RQMY
7Z HYHO ROMY RUO RH 7RED
* LIRW * LIRW * LIRW
) U 8 QU] HG ) U 8 QU HG ) U 8QUDD H5
9DOH | RWH/ 9DOH I RRH/ 9DOH | RV
QP [GRY

) L H5P DXUMHY DYDLOE® | RUNDBA

snlfqgwlmm VHRXUMHY/DQGREQIDIRQVR 8 6 JRYHOP HWDAWRIMKY/ DG
2 ERJDRRY/R 8 6 WKW DG \WHUSRDIFOXEQ YIMRY
) RHJQIRYHP HNERDY
8 6 SEIF FRERDMVHXUMKY
8 6 SUYDMFRSRIDMV-RXUMKY
) RUHIQSXEIF FRERIDM\HRXUMK/
) RIAJQSUYDMFRUSRUDMVHRXUMA/
$ WHAEANHG \VHRXUMHY
&RP P HIADOP RWDIH EAN-GVHRXUMY
5 RIG-INDCP RUIH ECANHG VHRXUMHY
7REOL] H5P DXUMA/ DYDMOE® | RUNDBI

BBBBBBBBEB
([ FOGH/2$ WHNVKHS | RUVDB! Z WK1 DUYDDHR P IRQDQGIWRWXQUHT H3RWHVR PI@RQ 6HH1 RM | RUDCAMRIOQRP DIRQ
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$VR ' HHPBEU oG WHJURW XQUHDT] H5 BWHY RQ1 L H5 P DMUM DYDXOE®! | ROV VHRXUMIEY Z WWRXADQ DERZ DFHZ HHFRP SRHGR PLAR)
DG PLARY UASAHD UHDAG\R? ~ KLIKHWDODWY RUS ~ KUK TXODIY VHRXUMAY EDHG RQWH 1 DIRQIOS WRADIRQ R, QXUIFH &RP P MWRCHY 31$,& RU
HIXLYDBQMDIMY DG P LGORQ DG PLARY WAGHRHD UHIWG R RMHUWOQ KLIK RUKLIKHAVTXODY VHRXUMEY EDFHG RO 1$,& RUHIXYDBQAMDMY $VR
" HPBEU WH PLARQR JURWXQUHIT H3@WH/R \B HYHP RQMVRUP RHZ HIHFRIFHIMDAG LOWHFRQMP HIQRQ R FOFDO | LQDQRH DOG XMV VFRARY Z MO
FRUSRIDMVHRXUMI/ DQG | RULIQIRYHCP HOMHXUMAY $ VR * HRHP BHU WH  PLEIRQR JURWXQUDD HE BWAVR \BHYHP ROV RUP RUAZ HM FRFHODAG LQ
WHFRQMP HUGRQ P FOFDO XM DG LDFHVHRRLY Z MQFRSRIDMVHRXUMEY

, QUFFREDIFHZ WM IWSRIR GAAUEHGLOL RM  WH&RP SDQ FRIFOGHG\WDATQ DEWWA HWR HDQQI VI RUFUHAWERAHY UHIARG R KA L HGP DU VHRXUMI/ Z DV QR

Z DUDQMG DN HAHP BHU 7KLY FRIFOMRQ Z D/ EDH5 RQ D GHBIGS DDOMY R WH X@EH®OLQ) FHEWDQG FDK 1GZ V RQ HIFK VHRXUMY * URW XQUHDT] H5 GRAHY DUH
SUP DUO DAEXEEGIWR LGRUDAVIQIQMMWDM/ JHHDOFUHAWSHIGZ IGHIQ) |RHIQPUMEA H FKOYHWDMP RYHP HOVOGGEWHI LDGRDOFRQAWRORUGHIUWP SIRGHRW
R WHIMKHUS$ VR HHP BHU WH&RP SDQ GG QRAQMIG\R VHIDMHHHUMEY DG IWZ D/QRAP RIHONHD \WOQ QRAKDARH&RP SDQ Z RX@S EHUHTXUHG\R VHIDRHH

\HPXUMNEVEH RIHWHCQIASDMG BFRYHY R WHUP DQQ) [P RW HSFRWEDLY
7 KHIRTBZ LQJ EEBIVFVI R \KH CP RMY HGFRWARUCP RMY HGFRIMWQHAR DEBZ DQFHDQG | DUYDOHR! 11 HGP DMIMA/E. FROMFPXDCP DMIMAY D/R \WWHEMLQRFDAG

' HHHPEHU
$ YDUDE® | RU6DB +HEBWR0 DXUW

$P RO HG
) DU &RWL AR )y DU
9D0H $@BZ DQFH 9DOH
QP LaRY

$PRUTHG
&RW

) L[ H5 P DMUMEY

" XHIQRH\ HIURUGW

" XHOWURGH\ HOUKURKIK | LYH\ HOLY

" XHDMUILYH\ HOOAMURKIK M\ HDLY

" XHDMARD\ HOLY

$ WHAEDANHG\HRXUMY

&RP P HADCP RVWDIH ECANHG VXMWY

5 RIGHDCP RV H ECANHG\VHRXUMAY
7RED

BBBBBBBBEB
( [ FOG DYDIOE® | RUNDBI QRMY Z LW TP RMY H3 FRWR PI@RY IDUYDOH P ICIRQ DG KHTB R P DM GRM/Z W CP R HS FRWR PIERY IDUYCOH PITRY ZKIFK KDHEHD
RIVHAZ IV WHDXRADAG G-EWQGHUDGHMY DIUHP HQV

$ FYOCP DXUMHWP D ALTHIIURP FRQAZRXDOP DXUMHY BHFDXAHIMXHY P D KDYHWH W KWR FODRUSWED. REQIDARYY $ WHAEHDANHG FRP P HIADOP RWWDJH EORNHG DG
UMGHRNICP RN H ECANHGVHRXUMAY/ DUHWKRZ QWSDDMY  LOWH\REBICERYH DV\KH - GR GRAKDYHDMQI®1P DXUW QDM

7 KHI RIBZ LQ) \BEGIVEVI R \WH\RXUFHVR 1] HG P DXUMY SURFHHGY DOG UHIAG LOYHWY HOAIDIQY QWA Dv'Z HIDY BWHYRQZ UMM GRZ Qv DQG \WH DXBZ DQFH | RUFHAW
GKHVR 11 H5P DXUMEY | ROWHSHIRG/LQAFDMS
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<HW/( Q-G' HHP EHJ

IQP lGRY
) L[ HGP DAUMEY DYDLOE®! | RINDBY
SURAHHO/I P \DBV
SURFHHB/IURP P DUV SUHSD) P HON
* LRWILQYHAR HQAOLQVI URP \DIBVDQGP DMUMEY/
* URWLQYHWY HONBRWAYI URP \DBVDQGP DMUMKAY/
;U GRZ Q/UFRIQ] HGLQHQQIV
$ GAWRO\R UWHBDHR DIBZ DFHI RUFHAWIRWHY
) L[ HGP DMUMEY KHIB VR P DXUW
3URFHHB/IURP P DMUMD P HQN
$ GAWRO\R UHBDHR DIBZ OFHI RUFHAVWRWHY
BBBBBBBBEB

([ FOGVIRMW | URP GRQ FDWK UHIMME SURFHHE/GAHWRWHWP LQ) R \WDGHVHIVBP HWVR PIORY P IARQDYG P I@RQI RUWH\ HOWHIG-G' HHP BHU sue] UAS-RMHD
$ P RXQNV U-BUAHAZ UMM GRZ Q/ RQ PUHAVDIGYHYH VHRXUMIY DG VHRXUMEY CRAHD P DUNHAG | RUVDB |, Q DBAMRY | RUWH\ HUHGHS! HHP BHU P RXQNGFOGH Z UMM GRZ Q/ RQ VHRXUMIY DSSUIRTFKIQ)
P DMIMH/UHDAG\R| RULIQH FKDQIHP RYHP HW

([ FOGH/DRMW | URP QRQFDK UHIMG SURFHHE/ GH\R WHWP L) R WDGH\HABP HOVR GW\KDD  PIAOR) GWWIRD  PLARQDGGWWID P LARQIRMH\ HOWHGG' HHP B 05
UASHAMHD



7/DEOH RI &RQWHQWYV

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

358' (17,$/),1$1&,$/ ,1&

7 KHIRTRZ L) \MEGV VAVRIK WH CRRNW LOWWH DERZ DAH I RUFUHAWBRWHY | RUIL HG P DXUMY VHRXUMW DVR \WHCDMY LQAFDMS

<HU( Q&G HHPEHJ

8 6 7UDXU
BHXUMAYDOG 8 6 DQG) RHIQ &FP P HADO 5 HIGHADO
2 EQDARVR 8 6 ) RHIQ &RBRDM $ WHAVDANHG 0 RUSDIHYORNHG 0 RUADIHYORNHG
Y * RYHIGP HON/RQGY BHRXUMHY/ BHRXUMEY BHRXUMEY BHRXUMHY/ 7RED
QP LaRQY/
) L[ HGP DIXUMEY DYDLOE®! | RNDBY
DDUH BIIQ0Q) R SHIRG
$ GAMRQV\R DBZ DOAHI RURHAWBRAHY RV
SUMRA\O HRGG
5 HHOANRY/ | RMARXIMANRG GAUQ) \WH
SHIRG
5 HEXAURQY/| ROVHRXUMEVZ LW LOMAR \HD
$ GAVRY BHEANRY/ RQVHRXUMH/Z W
SUHYLRXVDIBZ OgFH
YODGAH HGR SHIRG
<HU( QG5 HHP EHU
8 6 7UDXU
BHRXUMH/DQG 8 6 DQG) RHJIQ &FP P HADD 5 HIGHQADO
2 EQJDMRQVR 8 6 ) RHJQ &RBRDM $WHWORNHG 0 ROSDIHYDANHG 0 ROADIHYOANHG
GV * RYHIP HOWRQGY BHXUMEY BHRXUMEY BHRXUMEY BHRXUMHY/ 7RED
QP LARY

) L[ HGP DMUMEY DYCLOE®! | RUNDB!

YOO EHLQRQ) R SHIRG

$ GENRQ/\R DIRZ DFHI RIFBHEWRAHV RV
SUMRAO UFRGG

5 HOAMRQ/| RIVRXUMAARTE GAUQ) WH
HIRG

$ GAWRY/ BBAENRYY RQVHRXUMI/Z W

SUAYLRXVDEBZ OFH
5 HROWL LHGWR 3 $ WHIVKHITS | ROVDB

UDDAH HGR SHIRG

BBBBBBBBEB
6HH1 RM | RUDBAWREDAQRP DIRY
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<HU( Q@G' HHP EHJ

8 6 7UDXU
BHXUMAY/ 8 6 DQG) RHIQ &FP P HADD 5 FUGHMDO
2 EQJDARYVR 8 6 ) RHJQ &RBRDM $WHWORNHG 0 RUSDUHYDANHG 0 RUSDIHYEANHG
GV * RYHIP HOWRQGY BHXUMEY/ BHRXUMEY BHRXUMEY BHRXUMEY/ 7RED
QP LaRY/
) L H5P DXXUWH/ DYDIOE®! | RUNDB!
YDDH BHLARQ) R SHIRG
$ GAMRQV\R DBZ DOAHI RURHAWBRAHY RV
SUMRA\O HRGG
5 HHOANRY/ | RMARXAIMANRG GAUQ) \WH
HIRG
$ GAMRYY BBAIRYY ROVHRXUMEVZ LW
SUHRXVDBZ DRH
UM GRZ QA<D HE DI DQXMKH D7 DRH
YODOAH HGR SHIRG
<HU( QGH5' HHP EHU
8 6 7UDXU
BHRXUMEY 8 6 DQG) RHIQ &FRP P HADD 5 FUGHWDO
2 EQJDARIVR 8 6 ) RHIQ &RBRDM $WHWDNHS 0 ROMDJHYCANG 0 RUGDIHYCANHG
GV * RYHIGP HQW/RIY BHRXUMH/ GHRXUMEY BHRXUMEY GHRXUMEY 7RO
QP LaRY/
) I HGP DMUWH/ KHG VR P DXUW
YOO BHLQ0Q) R SHIRG
EXUWHYBHIRG SIRYIMRQI RUH SHAMGBWWHY/
&KDQYHLOIRHIQH FKDQIH
YDDUH HGR SHIRG
<HU( QG5' HHP EHU
8 6 7TUDXU
BHRXUME/DOG 8 6 DQG) RHIQ &RP P HADD 5 HIGHOWDO
2 EJDARVR 8 6 ) RHIQ &RBRDM $WHWOMNHS 0 ROMDJHYCANHG 0 ROGDIHYCANHG
BV * RYHIGP HQW/RIY BHRXUMH/ GHRXUMEY BHRXUMEY GHRXUMEY 7RO
QP LaRY/

) L H5 P DMUMEY KHE VR P DMUW
YODgFH BHLQRQ) R SHIRG

EXUHNHIRG SIRMRQI RU
H SHAMGGRWH/

&KOQHIQIRMIQH ADCQIH

YODPH HGR SHIRG
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<HU( Q@G' HHP EHJ

8 6 7UDWKU
6HXUMH/DQG 8 6 DQG) RHJQ &RP PHADO 5 HIGHQADO
2 EQIDARQVR 8 6 ) RHJQ &RBRDM $ WHAVDNHG 0 RIDIHYCANHG 0 RUADIHYOANHS
S\ * RYHIQP HQWARQGY BHRXUWH/ BHRXUMHY/ BHXUWHY BHRXUMHY/ 7REO
QP LARY/

) L HSP DIMUMEY KHTS \R P DXUW
YODgFH BIQQQ) R SHIRG
&XP XDIYHHI HAAR DERSIMROR $ 68

YODFAH HGR SHIRG

6HH1RM | RUDGAWRIOQRIP DNRQIERVMNHE RP SO0 VP HKRGREU\ | RUGHYHBSLQ) RAUDERZ DFHOQGH SHRAGERWY

) RUWH\ HUHGG' HAHP BHU WH GHALGRU-DVH LQ \WH DEBZ DFH | RUFUHAWERAAY RQ DYDIOE® | RUVDD! VHRXUMYEY Z Dv SUP DUO  UHDMG R QHADGAWRYY LO\KH
FOBABDIRRGY XMWY DG FRQAP HUQRQ R FIFDDOVHRRLY Z WWLQ FRERIDM VHRXUMEY GH \R DGYHYH SURWRAG FDK 1GZV SOMDD RIVIAE D GHAUHBDH RQ UAUKFMUG
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, FOGHVI L] H3P DMUM \HRXUMYY RO LHG DY DYDXDE®! | RUVDBI DG KHT \R P DXUMY DQGH FOGHVI L] H5P DXUMNY VHRXUMIA/FIWL LHE D/\MDB Q)

1 H8 QUDI HG* DIV / RWHY RQ, QW HONZ KOS 2 &,
7 KHIRTRZ LQJ \EEGIVHVI RW GHAXQUAD HEIOQY GRWHY RQLOYMIR HOV DVR| \WHGDM/LQAFDAMG

' AP EHJ

) U HSP DXUMY VHRXUMYY/ DYDLOEG! | RUVDBIZ LW DQDEBZ OFH

) L[ HGP DMUMY \HRXUMY DYDDE®! | RUNDBIZ WRMWIQDIBZ OGFH
" HIYDIYH/GMIDMED/FDK | BZ KHEIH/

" HIYDIYHY/ G QDME DY DUYDOHKHGIHY

2 \WHULQMIR HOV

QP LARY/

1 HAXXQUHDT HZIDQVY GBWWHY RQLOQYHWR HQWV

BBBBBBEBEB

, FOGVGHMXQUDT] H3IDQ/R P IIRQRQ?$ WHVKHTS |RVDB! VR ' HAHP B
) RUDGAMRIOQ RP DRQUIDEQ) FDK IGZ DG UYDOHKHIHY VHH1 RM

$VR ' HHPEU WHIHZ HIH QR GHAKQUADT] HS GRWHYRQKHIB VR P DU VARXUMEV \KDAZ HIH SUHRA® W HIG | URP DYDKDEG! | RUNIBH , FOGH/ GHAXQUADT] H5.J D0/ RQ FHMEIQ MR QAYHMU/ \KDADUA

DA LE LQDMUHDQG DHIGFOGHGLQ? 2 WHIDXHV

5 HEXURKDVHS JUH-P HQIVDQG6HRXUMKY/ HAQ)

,QWH QRIP COFRUHR BXMCHN \WH&RP ST VHIY VHRXUMIEY XQEHUDI UHHP HOW AR WHEXUAKDVH DG HOMY LOR VHRXUMAY GRAQ) WIQLRIRYY 7 KH | RGBZ LQ) \EEGIVHIV

| RO \WWHFRP SRIMRQR! 2 6 HRXUMHNARTS XQGHIDI UHP HOMRUBXURKDH™ D/R \KHA@MYLIQAFDMG
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" HHPEHU " HHPEHY
5 HP DIQLQ) & RQACANDOD DWUMEVR WHS JUHP HOWV 5 HP DIQLQ) & RQACANDOD DWUMEVR WHS JUHP HOWV
2 YHIQIKW 2 YHIQUIKW
&RQMXRXV 8SW ' DV W'DV 7RED &RQMXRXV 8SWR ' DV W'DV 7RED
QP LARY/

8 6 7WDXY HRXUMK/DG
REQIDMRYVR 8 6 JRYHIP HW
DRIV DG DIHFAHY

&RP P HADCP RWOIHECANHG
\HRXUMHY

5 RMGNCP RWDIH HOANHG
VHRXUMWY/

7REDHXUMANRT XQE
DIUHP HOMR UEXUFKDH

7 KHIRWZ L) \BEG VAV I RW \WH FRP SRUIMIRQR! 2 & DK FRIMWLD0 RUGDHE VHRXUMW - Z KLIRK WHBURVHV \WH CCEOW R MO FDK FRODMBOUHHYHS | RUWH | RTBZ LQ)
WSH/R VHRXUMW/ GOCHS DVR \WH@MYLQAFDMS

" HHP EHU ' HHP EHU
5 HP DQQ) & RQADANDD DXUMH/R 5 HP DIQQ) & RQADAMDD) DMUMH/R
WHS JUHP HQV WHS JUHP HQV
2 YHQUKW 2 YHIQLIKW
&RMXRXV 8SW ' DV 7REO & RQMXRXV 8SW ' DV 7REOD
QP IR

8 6 7UDKY \HXUMA/DGREQIDIRYVR 8 6 JRYHEP HW
DAKRIMA/DQGDIHAH/
2 EDIDIRQ/R 8 6 BN/ DQG\WHUSRIWFDOWEQYIMRYY
) RHIQIRYHIP HONERIB/
8 6 SXEQF FRERDMHRXUMA/
) RIJQSXETF FRERDM\HRXUMA/
( XUV \HRXUMAY
7RIBCFDK FRUDMI RUGDGHS VHRXUMA/

BBBBBBBBEB
7KHERP ) GGQRMDYHDQ DIUHP HNVZ W UHP DIQQ) FRQUIFNDCP DMUMEYJ BDMAKDQWLW @D V DVR \KHEM/IQAFDMS

6HRXUMWY/3 BEIHG

7KH&RP SDQ  SBEIHY DV FRUDAMDOLOYHIE HVWHRXUAMEY IWRZ QR XCTH LODAG SOV WURKIK FHIBIQ WEQTRMRY LFOGQ) \FRXUMEY GREQ) VHRXUMIY \RTS XQGHU
DIUHP HOW R U-EXURKDH RO H5 ERURZ LQIV DG SRV R FRIDMDOZ W GHUYDAYH FRXQMSDMEY 7 KH I RTRZ LI \BEG! VAV | RS \WH FOUY LQ) YODHR LR HOV
SOEIHE\RWMLLG SO DVR \WHEDM/LQAFDAG
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' HAHPEHU

QP [@RY/

) [ HGP DMUIMKY
) [ H3P DXUMEY WDEQ)
$ WHMKSSRWGY) H SHIHFH UDMG FROMPKREHUICELOMNY
6 HEDUDM CFFRXQADWHIV
( T VHRXUMWY
2\MHJ

7REDHXUIMAY SBGEIHG

BBBBBBBBEB
, GFOGV/I L[ H5P DXUMW VHRXUMA/ RO LHS DY/ DYD.DEG | RDBIDUGKHTS VR P DMUM DIGH FOGHVIL HGP DM VHRXUME FIWL LHG DDA
7 KHVHDWHV DU BRUMGRQWHERP S VERQRICDAG VM HUWR ) IDGAICBRIMRY

7 KHIRTBZ LQJ) \IEBI VAV R WHFDW 1QJ OP RXQAR \KH DAVRADMG ACH QWA VXSSRIWGE. \WHSBRIHSFRIDMIODVR  \WHGDMY LQAFDMS
" HHPEH

QP LARY
6 HPXUMEVARTS XQEHUDI UHHP HOWR UW-BXUFKDH
&DK FRIDADIO RUGTGHE\HRXUMEY
6HSOUDMCFFRXQMITEL DN/
| R WP GBW
7REDICEOM/AXSSRIMGE. \WHSBGE]HGFRUDMID

,QWH QRUP DOFRUIH R LW BXMCHN CRIVMY WH &RP SDQ CFAHBW FRIDAMIOWDAFDD BH\RG RUWSBEIHG 7KH SUP OV \RXUAY R WY FRIDADODUH VHRXUMEY LQ
PXWRP HU CFFRXQIV \HRXUMWY SXUFKDHG XQE-U DIWHHP HONV R UAHDOGE SRAIMYYV R FROIDMIDIURP 2 7& GHIYDAYH FRXQMSOME 7KH IDUYDDH R WY FRADMIDOZ D/
CSSWF LP DMD PIARQDVR ' HHPEHU WHOUHIWARP SRHOVR  Z KIFK LFOGHG PLAORQR UMY DG PLORQR FDK IURP 2 7& GHIYDIYH
FRQMSDMWY DQG PIARQDVR ' HAHPEU \WH @UHKMFRP SRHOV R Z KIEK LGFOGHG PLAORQR VHRXUMAY DG PIARQR DK IWRP 27&
GUYDIYHFRQMSDMWY $ SRMROR WHD RSP HUMRGHGVHRXUMEY | RUERK SHIRGY KDGHWHUEHQ\RGRUBEBEIHG

$WHVRY' HSRWA HBLQ 7 IKWADQG5 HXURMS DVRR 6 DB

7 KHIR@Z Q) \REGI SURYLGY DWVHV RQ G-BRUWDWHN KHT LOQ WKWAEGE VHRXUMAY URARAMG DARNDB D/R \WH@MY/LIQAFDMS
' AP EHJ

QP R/
$ WHVRQG-BRUVZ 1\ J RYHP HMUBCDAKRIMA/ RAKAHY
$ WHVKHIBLO YROQELY WKWV
$ WV KHIS LOWKWAHIDAG AR UHQUKUDCFH DG RMHUDI P HOW
6 HPXUMEY/ WAAMPAG DAR DB
7RBCDAHNVRQG-ERIMDAHNVKHIB LOWKWAIGG VHRXUMEY UAMFRAG DAR DB

BBBBBBBBEB
5 HBUMVHQIVDAHIVKHTSLO YROQUELY WAV HASEDKHG SUP DUD W1 XQG I XDUDQM-G AYIGHIBAR FHIBQSRIR KROHYDIGWRI XQGRHEQHP SR HHEHHIW
5 HBUMVHQIV DNV KHTS LOWKWAHIDAG R UHQIKUDGFH DI UH-P HOVH FOGQ) IHQAUDGFH DI P HWEHE HHDZ KR RZ GHGVEMGDUHY/ $ WHVYDDHGDY  BIARQDG BARQZ HHKHG LOWKWNHDAG R
UHQKIDEFHDIUHP HQVEHE HRZ KRD RZ GB\KEMGAMUNVDVR ' HHP BHU sae] UAS-RIYHD
, FOGH/P HP BHUDQG LR WRAN DARADAG Z LW P HP BHIKLSVIQWH) HEHIO RP H/ RIQVOQWR 1 HZ <RI
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Nezo(c V) P LARY3$ WHVKHD | RINOB UHDMG\R\WH\OBVR 3%/ $ & DJ5) XWEHYIFHS5 HVHP HQWOMQHWDVR * HHP B
9$5,$% ( ,17(5(67 (17,7.(6

, QWHRUP DOFRUHR IWIRMMWAY WHERP SIQ - HIMYLQR UHIIRQKLSVZ AN YOURXVAGHALDOSXUSRH HQMNA DG RKHUHMA/AKDAHGHP HEVREHO , (V'$ 9, ( LVDD
HQIV DAY KDV HDXWY LOAHRRLY \KDADIFN FHYEEQ HAHQIMOFKDLIRAMIMIAY R DFRQURTY | LQBGADOQMMAVIGRFOGCY) \WH CELOW \R FRQUROCRRYMEV R \KH HOMY \KH
REQI DARQWR CEVRUE WH HQMVIVH. SHRMS GRWHY DQG\KH UL KR UHRHYHWH HQINVIVH SHRMG UMGODBIMGY RJ @ANVAK LELHQAVATXAU \R | LCDGRHIWRZ QRRYMEY Z LR
ILCDADOWSSRYBIRNGGE. REHUHQIMYY Z KIFK LOWMDZ RXGEHH SHRAAGR CEVRUE DABDANYRP HR \WHH SHRMGEIAVR \WKHY | (

7KH&RP SO V\WWHSUP DY EHHIADY Ul WHERPSIQ KDV \WHSRZ HAR GLHAAKHIRNMWAYR \WHO , ( WDAP RWNLIQU LFDQ® LP STRAKH HARGRP LF SHURWP DGFHR
WHHOW DG \WH REQIDARQ\R CEVRE GAWHYV R \iH HMY WDAFRX@S EH SRMNDED MIQU LFDQMRWWH 9, (- RUWH UKW UHFHYH EHGH W T URP \KH HQIMY \WDAFRXQS EH
SRMMED \LIQULEDON, | \WHERP ST GHALP LGHARDMAMKHO , ( VSUP D BHHLADY  IWARQRIGEDMAKHY |, (

&RQRIEDAGIDUDEG!, QALHWY QUMY

7TKH&RP SO LV \KHLQYHWY HOAP DIVHUR FHUBEQ DAFAECNHG LQYHIY HOWHKIEBY FRP P RID UH HIMG\R DV&/ 2 V DG FHMIQ RKHUYHKLFGW | RUZ KIEK WH&RP S0
HOLV | HH LGFRP H | RULQYWR HQAP DI HP HOMHYFHY 7KH&RP SIQ P D VHIDRUM QEFDM LOYHKR HQV\MURXIK WHH YHKLFBY SUCALSD DV SOVR \WH RDAILE LOYHWG)
CRW R \KH &RP SO0 1V LOQYHAR HOAP DCDIHP HOABXMCHAAY $ GAMRDED \WH &RPSIQ PD LQAMWMOQ VFRXUMEY IMKHG B WHH YHKLFBY 7KH &RP SO LV DOR \WH
LOMHNT HOAP DI HUR FHYBEQLOYH HOAKKRM Y Z KRHEHH LFLDO.QMIAVOHZ KR® RZ GHGE FRORIEM\MEMADUHY

7KH&RP S KDV D] HG \WHH UHDINROKLSV GG GHAMP LGHE WDWRUFHMEQ &/ 2V DGG RKHULQMR HOAKSKRMUA/ WAL/ \KH SUP DY BHH IADY DG FRORIGEDM/\WHH
HQM¥Y 7KLY DEOOMVIGFOGY/DUYEZ R \WH&RP SO0 TV UKW DG UASRQUELOWNY DV QMW HWP DDHUDQG YOULEGI QMM UL D) KHGE WHERPSI) 7KH
DAHVR \KHHI | ( VOUHUMWMRAG DOGP XWEHXVEG | LW VANBICCEL QIR \WHO | ( 7KH&RP SO LV QRATIXUHGVR SURVIGH DG KDY QRABURYGHS P DMUIDO LOCADCRURKH
\KSSRUWR DD R WHAHI , (V

$ GAVRDD WHERP SO LVWHSUWP DY EHHLIADY R AHMEIOY , ( VIQZ KIFK \WHERP ST KDV QMG DVSOWR LW LQHXE HOATRIVIMNY EXWRUZ KIFK WY CRARH
LQHXR HAP DI HU 7 KHVH LGFOXGH WAKPUMUHG LQYHUR HOVIMKHG B\ D9, ( \WDAP DO HV\ HD GHIRP LCDMG LQYHWXR HQIVFRXSBI5 Z LW FURW FXUHR. FRXSRQ\Z 05 DIUHP HOV
WHIE FUDMY W QKHIF GOCRXUHER LOYHWY HOV 7 KH&RP SDQ IVIQYRYHP HOAQWHIKRMUCY R \KHHLOYHWR HIWFRP ELGHGZ W IWHARGRP L LOAMAXVGEFDMKDARH
&RP SO LVWHSUP DY EHHLFADY 7KH&RP SIQ KDVQRABURYLGHSP DMUIDD LODCADDXSSRYRURKHKXSSRYWDAZ DY GRVRQMFXDID BIXLHG\RWHHO , (V

7KH\BE®I EHBZ UH GRW \WH FDUY LY TP RXQADQG EDIXFH KHAAFTBINRQ LQ Z KIFK \WWH DWHIV DG (CELONY R FRORIEDMG 9 , ( V DUH WERWAG 7 KH (DN SUP DUO
FRP SUMH REQI DRV XQG-UG-EWQIIKP HONVIMKHG B WHO , (V7 KHFUHEARYR \KHHO |, ( VAR RAKDYH UFRUHWR \WHERP SDQ LOH FHWR \WHDWHV FRQBIGHS Z LMOQWH
9,(V
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&RARICDMS9 , ( VIRUZKIFK
WH&RP SDQ LVWH

, QUHWR HOAD DQDIHU 2 WHJ& RQRIEDMGY , ( V
HHPEHU THHPEHU

IQP IGRY

) [ H3P DXUMKY DYDADE®! | RUVDBA
) I H3P DMUMIY KHTS VR P DXULY
) [ HSP DXUMEY WDEQ)
( T VHRXUMWY
&RP P HIADCP RV HOQG RMHUGDY/
2 \MHULQMHANG DAV
&DWK DG FDK HIXLYDBW
$ ARG LQMXT HQMGFRP H
2 \MHUDIHV

7RECDMVR FRORIADMEI , ( V
2 \MHICE QWY

1 RWIMXHGE FRORIADME9, (V
7RICITHOWAY/R FRORIEDMS9 , (V

BBBBBBBBBB
7RECDAVR FRQRICDAMGO , ( VUHGRV P LRQDG PIARQDVR ' HAHPBHU DG UASHRAHD UHDAG\R , ( VZ KRHEHH IADOQMIVOIHZ KRD RZ GHGE FRQRICDAG \MEMADUHY
5 HFRUHLY P MMGRWHDXAVR \WHUASHAIHY , ( DRGGRVQRW \MG\R\WHIHHDORWHAWR WHERP S $VR ' HHP BHU \WHP DMIMA/R WHHREQIDMRQ/Z HHEHEH Q DG \ HY

8 QFROVRIEDMS 9 DUCE®!, QMM QY

7TKHERP SI) KDV GHMIP LGHE WDAMEY GRAKH SUP DY EHHIADY R AHVEIQO, ( VIRUZ KIFK Y WH LM HOAP DQIHU 7 KHHO , ( VARQUMABIP DUO R &/ 2 VOG
LOYHNR HQVXQBY I RUZ KIFK \RH&RP S KDV GHAP LQHG\WDAMWY/ (RAKHSUP DY EHHLADY DVIWERVRMOHERK.  WHSRZ HAR GURAKHIPMYMWA/R \WHY ,( \KDAP R
\LJQULFDQ® P SCPARHHRGRP IF SHURWP DQFHR \WHHOMWV DQG \WH REQUDARQVR CEVRUE GRAHY/R \KH HQIMY WWDAFRX@S EH SRMQIED \MIQ! LFDQAR \KHY , (- ROWH UWKWR
UHRHLYH BHCH W URP WH HQMYV \WDWFRX(@S EH SRMMDID I QU LFOQV7 KH&RP SR VP O P XP H SRKUHR G UAKAMY) [URP LW UHIMRQKLS Z W XGFRQRIEDME9, ( VIRU
Z KLFK MY \KH LOYHUXR HOAP DRI HULY @P WG \R LW LQYHAR HOAIQ\KHO ,(V ZKIFK ZDY P LaRQ DG PLARQDN HHP BHU 0% ASHRANHD 7KHH
LO/MXR HQV DH BHGRMG LQ 3) I H5 P DMUIMKY DYDIOEG I RADBY 3) I HS P DM WDEQ) ~ 3( TXAW VFRXUMKY DG 22 WHU LOYHXAG DARV 7KHH DH QR CCEOMY
DARADMGZ LW \WHHX@FRQRIGDMEY , ( VRQWHERP ST V& RQRIEDAGE\IAP HOVR ) LADGADCBRIMRY

, QWHQRIP DCFRAUHR IWERMMAY \WHERP SO Z LaOIQYHING/ 3V/ / &VZ KIFK LGFOGHKHEIHIXQBY SUYDMHMX | XQB/ DQG UHDCHWEM UHIMAG | XQB/DQGP D RUP DL
QRABHO,(V 7TKHERPSIQ VPO IPXP H SRKUH W AW RQ \WHH LOMWY HOV ERK 9, (VD5 QRO ,( V LV @P WG VR \WH [P RXQAR LW LQYHR HW7 KH &RP SIQ KDV
CHMP LGHE \WDAMWY CRABTXLHG R FRORICDM\KHAH HOM EHFDAHHWHD IRV QRVFRQNROMP U IMERAY QRAKDYH \WH REQI DINRQVR CEVRIE GRAHVR \WHH HQMAY/
KDAFRXQS EH SRAQIITD \LIQLLFDQAR \WH HOMY RUWH WKWK WFHYH EHHIW [URP \KH HOMNY \WDAFRX@S EH SRMQMD MJQULFDQV7 KH &RP SO RIWALLHY \WHH
LR HON D3 2 WHULQHIAG DAV DG WP O LPXP H SRUKUH R AV DARFLDAG Z WK \KHH HOM¥Y H FOXQQ) 3$ WHIVKHES [RMIBY ZC P LORQ DG
PLAORQDVR ' HA-PEHU DG UAS-RRYHD

,QDEAUMRY [QWH CRUP DOFRXUH R LW CRMMY \WH&RP SO0 Z LODLQHIAQ KPS LOYHWR HQVLGFOAQ) 9, ( VIRUZ KIFK Y GRAKH LOYHIY HIAP DDIHU 7KHH
WUKPNUHG LOMHT HONV WSLFDED LOYHWALQ 11 HG LGFRP H LOYHXR HQWV DQG OUH P DQHG B \KILG SO DOG LGFOGH DRVHAEDANHG VFRXUMWY FRP P HIADOP RWOJH EDANHG
\HRXUMYY DQG UAMGHQIDOP RYDIH EANHG VFRXUMEY 7 KH&RP SIQ VP O P XP H SRUKUHVR G RO \KHAH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRO ( V VAP WG \R \KH
P RQAR LWIQMHMY HOVGHH1 RM | RUGHEIY U DEQ) WH FOWY LQ) TP RXQN DQG FIDMILFDARQ R \WHH DAV 7 KH&RP S KDY GRABIRYLGHG P DIMUDOI LDCADORURKHU
\XSSRYWKDIZ D/ RAFRQUIAMITD UTXLUHG VR \MHVHRKRMUAY 7 KH&RP SDQ KDV GHMP LGHE WD/ CRAKHSUP DY EHHLADY R \KHAHWAKRMBY GHWR \WHI CRARDARAY
CRFRQNROKHHHDMWY
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" (5,987,9(6$1" +('*,1*
7\SHWR ' HIYDHDOG+ HEILQ) , QWKP HON
, QMAWG DM&ROALFN

, QMIDM\Z LBV ROMRQY DG | XU DHXHG B, WHERP ST \R WHBFEH UMY IR FKOQIHV LQLOMIANDMY P DD HIQMIMADMH SRKUVDUMQ) [URP P VP DRKHY/
EHE HHD DAHN DQG CCEL O DGR KHE) HD DLQWNAKDIQ HYLQWKHUYDOHYIWRZ Q7 RUDQIALSDMY DFTXLLG) RVHIG)

6ZCBVP D EHDMIEXMS R \SHALLF DAHV RUGCELMMY RUMR D SRUNRIR R DAV RUCCEOMY 8 QG-ULQAUMALDM\Z 0BV \WH &RP ST DIUHHY Z WK FRXQMSDIMAY \R
H AKOQIH DAGHA LHGLOMYDY \WHGA! HIHFHEAR HHQI L H5 UDMDQG| GDMY UDMLQMIAP RXQVFDEX@AGE. UH HMIHWR DD UHHG XSRQRIRCSUCA SOCTP RXQIV

7KH&RP SIQ DORXVHYLQMINDAM\Z CHMRYY FLBV DQG ! GRYWR P DEIHIQAMMDMUM $ \Z CHOMRQLY CQRSIRQWR HOAULQR D\Z 05 Z WK DI RZ DG WI HIHRARYH
@M 7KH&RP SDQ SDVDSUP P | RUSXUKDHE\Z COMRQYY QG UFHYHY DSUP XP | RUZ UMKQ\Z CHMRY , Q DO LOMBMADM DS \WHEX\ HUUHRHYHY SD P HQV DARHHIG R
HIFK SHIRG 1O Z KIFK WWH LOMSMALDM H FH-B/ \WH DIUHE WAINH SUFH 6LP L0 10 DO LOMIMAIDM | GRU WH BX HUUHFHYHY SD P HWDARHHIG R HIFK SHIRG LOZ KIFK WH

LQMMNDMLYEHBZ \WHDI WHE\WINHSUFH 67 CHMRYY FLSV DG GRYDHIGFOG-GLQIOMMMWDMRSIRYY

, QWBEDE] HG H FKOQIH WDGHE LOMBWADM | XM \DQLRANRDY WHERP SIQ SXUAKDHYRUVHIY D\SHRILHG QP BHUR FRQMFW WHYDOH/R Z KIFK DUHGHMP [GHGE\
WHA@O P DMNHAYDOHY R XQEHOLQ) U HHFHG LOMIMY HOV 7KH &RP SDQ HOMY LOR H FKOQIHWDEHS | XU Z W BIXDMS | XM FRP P WWRQ P HIAKDQN Z KR O
PHPEHYR DWIGQ H AOQH

( TXUW&RQADRV

( TXW ROWRY/ VREDWMO\Z D5V DG | XMV DHXHGE, WH&RP SDQ VR P DEIHIWH SRUKUHVR WHHTXW P DUNHNZ KLFK LP SCRVWH YOOH R DXV DG CCEL QNI
RZ Q/RUDQIFLSDA/ CFTXLLQ) RVHI)

( TXWLQEH  RSWRQYDHFRQAFWZ KIFK Z LANBILO FDWK EDHG RO QL HHMDY LQWHXQGHOLEY) (GEFH/DANHWP HR H HFVHDQGWHWUNHSUFH 7KH&RP SDQ. XY
FRP ELCDIRY/R SXUKDWH/DQG\OBVR HIXW LGEH  ROWRQAR KHEIHWHH I HAVR DGYHYHFKDQIHVIQHTXW LQRFHVZ MMQDSUHEHMP LGHUDQIH

7REDUAMD\Z D5V DH FRQMFPN Z KHIE, \WH&RP SO DIUHHY Z W FRXQMSDMEY R H FKOQIH DAGHALLHG LQMYDY WH Gl HUHRH EHE HHD \WH UML) RQ DQ DAHWRU
POOHNGG] DG/ RIGRY, QAMYVON2 IIHIHGS DM 3/ 925" SOV DQDARADAGI XQAQ) \EUHIG EDHE RO D QRIRIIOIP RXQA7 KH&RP SO JHHDM XA ARBDHMO\Z C5V
VRKHGIHWHH I HRAR DOYHYHAKDQ HY/LQHTW LQRFHY

, QWBQEE] H5 H FKOQIHWEGHS HIXUW | XU/ WDQULRNRYY WH & RP ST SXURKDAHY RUVHIY DASHALLHG QP BHUR FRQMPN \KH YOOHVR Z KIFK DIHGAMP IGHGE. \WH
@O POMWIDH R XQCHBOIQ B HHFHE HXOW LQARHY 7KH &RP ST HOMY LOR H FKOQIHWDGHS | XMV Z W W XDMG | XMU FRP P MRV P HIFKOQN Z KR DM
P HP EHYVR DWIEQ) H FKOQIH

) RHIQ( [ FKDQIH&RQAEFAV

SXUHR GLIYDIVHY LFOAQ) PUMER IXMBY ROIRY |RZ DB/D0G\Z 05V DG IRHIQ UM GHRP LCDMS GEWDHXHG R WHERP ST R UGEH UMWY 1 URP
FKOQHVIQPXWHR H FKOQIH UDMY/Z W UAGHPAR LYW HON GHRP LDMG LI RUALIQ PXUHTAHVAKDARHERP SO0 HWHUKRTS/ RULQAGY/\R DFTXLUH RUVHED QG R KHGIHWH
PXUHER UM DARADMGZ W GHAQYHIT HOVLQI RIMIQRSHDNRQ/ DG DQMASDAGHIQQIVR W1 RILIQRSHDIRY/

8 QGUPXUMHE |RZ DB/ WHERP SIQ DI UHHVZ LW FRXQM.SDMA/ VR GHIVHUDAGHAI LHG P RXQAR DOLGHOWLHG FXUHR DADVGHALLHG I XXUHEDM 7\ SIFDID \WHSUFHLY
DIUHHG XSRQDAKHWP HR \WH FRQMPADGG SD P HQWVRUVKAK D FROAIFAY P DGH DARH\SHAL LHG | XM EDM $ VQRMS CERYH WHERP SIQ. XWAVPXUHER |RZ DB/\R P MIDM
WHLP SSAAR AOQIHYIQ XA H FKDQIHDAMVROS 6 GRIDUHNYDBOADQQIVIHHDMG B FHMBIQR WQRQS 6 BXMGHAHY SUP DD IWIQMIDIRDOQXDFHOEG
LM HONRSHIDARY 7KH&RP SIQ H HRAMYIRZ DG\OBVR WHKHEIHG PXUWER LQH AKOQHIRUS 6 GRIDLYDAD\GHALLHGH FKOQIHUDM 7 KHP DMUMEVR WHHPXUHER
IRZ DB/ FRUMSRIGZ W WHI XMHSHIRG/IQZ KIFK WHQRQS 6 GRIDUGHTRP (DM HILQQIVOHH SHAMG\R EHIHHDMG



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

8 QEUPUMA \Z 05V WH&RP ST DIUHHVZ WK FRXQMSOMEV\R H FKDQIH DAVGHAL LHG LOMYDY WH A HIHFH ENE HORHPXUHR DG DQRKM-UDAIQH FKOQIH DM
DOGFOBXOMGE UH HIHIFHWR DO UHHG SUGALSOCIP RXQIVF HIHIDED \WHSUGASOIEP RXQAR HIFK PXUHR. LVH FKOQIHG DARHE-ILGRQ) DOGWUP LCDIROR \WHPXUMER \Z 08
B HFK SOW

8 @EUIRIHIQPUMEA GHRP LCDMEG-EW \WHERP ST X\VH/DSRMROR IWIRMIQPXUMER GHRP LODME G-EWMP HIXGAIRIORUHER R IWIRHIQWEMADUHY \R
KHEIHWHUM R FKDQI HLOWH QHAQYHWR HOAQDI RIIQWWEMADY GHR A HVIQH FKDQIHUDAK 7 KHHG-EWRED) DRV WHBFEHWHE RP SO0 VI RILIQPXUHER H SR

TURP HIXW LQYHIR HOADQG CRADVKHZIHR WH LQYHWXR HQWV
&UHAVEROALCAV

7KH&RP SO Z UMWY FUHAWGH DXOWZ D5V \R JOQ H SRUKUH VP LAIUVR LOYHR HOAIQ SXECE 1] H5 P DXUMY FDK LOXUKP HQN LW WHUH GHIYDMYHY \WH &RP SDQ. \HY
FU-GVBIRMANR) RQ DMQIGIEP HUH HIHFH RUFHMIQLOG U HIMIH DOGLQUAMQUFHYHD TXOMM® SUP P 7KIVSWP IXP RUFBHEWSHIGIHHID FRUMGRIG/\RWH
QU HHEFH BAEHHQ WH\ LHT RO WH UH HMGAHG TP H RUDD LG IV U HIHIRHG QP Y SXECE |1 HG P DMUMNY FDWK LOXWKP HON DQG \Z 05 UDMY/ DAKH WP H WH DIUHP HOALY
H HOWG |, | WHHLYDQHYHMR GHDXOR \KHUH HHIHG @P HRURHR WHUH HHA-G P WVIQWHIQE]  DVGHIGHSE. WHDIUHP HOMM-QWHERP ST LVREQIDAGWR SO
WHUH HIHORHG P RXQAR \KH FRQAEFVAR WH FRXQALSOIWY DQG UHFHYH LQ UMD KH UH HIHIRHG GH DXGAMG VHRXUMY RUMP LOUMARXUNY IQWHFDHR DRBEWEH DXAVQE  RUSD,
\WH UH HIHRHG TP RXQABWW \iH DAWRQ UFRYHY UDM 6HH FUEMGHIYDRYHY VRIRQ | RUIXUHUGVAAWWRQ R IXOUDQMY |, Q DEAWRO\R VHIY FUAVWSIRMAIRY \WH&RP SIQ)
SXUKDHY FUAVBIRARIRXMC) FUHEVEHLYDRYHR KHEI H\GHALLLF FUHEW] SRAKUVIQWHERP SO VLMW HYBRWRIR

2 \WHJ&RQALRNV

ITRUHSQURXQFHS  27%6° ) RZDUG&RDAN 7KH&RP SDQ XVH/796 | RZ D FROMFWR JOIQ H SRKUHWR \WH LOYHAR HOAUMN DOG MR P RVWOJH EANHG
VXU 7945 WEQURARQY FOQKHS WH&RP SO0 HKDGRH WH UMD RO LWLQYHAR HOABRIWRIR DOG FDQ SURYLGH DP RIH@IXG DG FRWAH I HANYHP HNRG R CRKUMG) \WHH
JRO\KDQ SXUADIQ) RIVHIY LQAYIGO0P RWOJH ELFNHG SRRY 7\ SIFDID \WH SUFH LY DI UHHG XSRQ DAKHWP HR \KH FRQMPADE SO P HQWVRUVKFK DFROAEFAY P CGHDAD
\GHALLLHG | XUMUH DM $ GAMRDED  SXOXOQMR WH &RP SOQ TV P RMDIH GRIDUIRDSIRIUP 796 V RUP RAIDIH EDANHG VHRXUMEY DUH NI HUG R FRXQM.SDMAY Z W D
FRUMSRIEQ) DIUHP HOAR U-SXUFKDHWWHP DD XMBMEDM 7 KHVHWDQORAIROYGR QRATXDN DVAVHRXUHG ERURZ LQIV DG DUH CFFRXQAG | RUDV GHIYDIYHY

/ ROQ&RP P L\ HON , QIWP RMDIHRSHDIRYY WHERP SDQ HOMYLQR FRP P LW HONM\R | XQG FRP P HUADCP RO HETQ/ DASHAL LHG LOMIAWVIDM/ DG RKHUCSSOFCE®!
WP VZ NMOQVGHALHG SHIRG/R WP H 7 KHHFRP P W HWDHGI D B.QAQ) DIUHP HOVMR H \WMIG FUHEVWR DFRXQMSOW / RIQFRP P WY HONI RUGDQV\KDAZ LQ@EHKHE | RU
\OB DUH WFRIQ] HG DV GHUYDAYHY DG UFRGHE DAVDUYDDH 7 KH GHAP LCDIRQ R WHIDUYDDHR  G0Q FRP P IV HQW CFFRXQIMG | RUDY GHLIYDYHY FRQUGHY YDURXV | CRRY
LFOQAQ) [P RY RAHY WP VR \WHUHDWG GO0 WHLQMGHGH IMKADAD\ | RIWH D0V EDHS XSRQ HWHVHRXUMY DARQ YDODMRQ P REHY RUQMKRUSXURKDHRP P W HQV
SUYDIAQY LQMBMADAY RUILDARQLGFRP HRUH SHOH DQGWH YODHR VHYIEH UKW / RIQFRP P MY HOM\KDAHIM\R WHRIWICDIRQR P RYD) H GO/ \WDAZ L@EHKHTE | RU
LOMHR HADHQRATFFRXQAG RUDYGHYDIYHY DG DFFR AQI® DHQRABFRIQ] HELQWHERP SIQ 1 LCDGALCONBM HV 6HH1 RM | RUDGAWRIIOQ RP DIRD

(PEHEEG HIYDIYHY 7KH&RP SIQ RIHY FHISQ SUIRGEN | RUH P S YDULE® DO Z KIFK P D LROGH I XOUDQMHS BHEH LA HDMUA \RDADUH CFFRXQAG | RUDY
HP BHEEHG GHUYDIYHY 7 KHVH HP EHEEHE GHUYDIYHY DUH FOUHG DAYDUYDOH WWURXIK 35 HD) HG LOYHWR HMWIDQY GWHY  QHA EDHG RQWHFKDQIHLQ YOOHR \WHXQEHOLQ)
FRQMIFXD0 XOUDQMY Z KUFK DUHGHMP LGHEXMQ) YDODMRQP REHY

6\ QNHIF * XDUDQMY 7KH &RP S VHIY \{ QNHIF * | &V WURIK LMW HOARID \OBY FKOQHY \R LQYHR HUWYHKLFBY SUP DO XUHG B DXOOLG GHIGHE
FROUBXMRQ SHMRQ ST 7 KHW QKHIF* | &VOHIMKHGLQUASHAWR DAHVKDAHRZ GHGE! WHWKMAH/R \KAK SOQY Z KR LOMHWARH DAV DFFRAQ) \RWHFRQMPARMP V
DIUHG R Z WK WH &RP SDQ 7 KH FROUIFW HWEEDWK SOMASOQAEDIIFHY D5 FUHIWIQMIAMMMHERQ 7 KH SOWASDOAEDDRHY DUH VKSSRUWAG B\ \H XQEHOLQ) DIV ,Q
FROCHANRQ Z 1AW AHYSEQ SO SDQAIQWDMG Z WWGLLY. DY \WH FRQAERAIXDUDQAH/ \WDADMUDEXQEH®LQ) DAHNDUHATXEDAS D) UHP DQQ) SOMASIONDIRHZ [@EHSOG
B WH&RP SIQ 7 KHVHFRQATFW DUH CFFRXQAG | RUD/GHYDIRYHY QG UHFR GHG DVOLUYDOH



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

3UP DY 5M\V0 DQDIHGER ' HIYDRYHY

7KHVIEGIEHBZ SURMGDVXP P DY R WHJURW QRIREDOP RXQADQG | DUYDDHR GHUYDAVH/FRUFWE. \WHSUP DY XQEHOLQ UMY H FOQQ) HP BHEHE GHIYDIYHY

DQG DARADMG UHQUUIGFH UFRYHIIEGY 0 0 GHUYDIYH LOKIKP HON FRQELQ P XGB! XQGHOLQ) UMY 7KH 10U YOOH P RXQN EHBZ  UWHSUAHDAWH YOOH R GHIYDYH

FRQUIFW SURUVR BN LQR DFFRXQAR WH R HIHAV R P DARUGHMEY DIUH-P HON DQG FDWK FRADMID 7 KLY GHA) P STRALAXAV LQ VREDGHIYDYH DAHV R

P LAORQOG PIARQDVR ' HHPBHJ 0% UASHRANYHD DQG\RBOGHIYDAYH CCEONVR P LAORQ DG PIARQDVR ' HAHP EHJ DG
UASHRALYHD UH GRMELOWHE RQRICDAMG6\BAP HOVR ) LOOGADDBRUMRD

H+HP EHU HHP EHJ
3UP ) 8 QGHUDIQY 5 N * IRW ) DU9DOH * IRW ) DU9 OOH
, QUAXP HAT\ SH 1 RARCDO $WHNV /| LDELOAH 1 RARCDO $\WHV /| |DELOA
LQP LARY
" HLYDAYH/ HLIQDMG DV+ HEJHS FRRXQAQ) , QUAXP HOW
, QMHAG DM
, QMIWE DM6Z BV
, QMIWE DM) RZ DB/
) RAHJQ&XUHR

) RMIQ&XUHR ) RZ DB/

&XUHR , QMG DM

) RMJQ&XUWHR 6Z 5V

7RED HIYDAYH/ HLIQDMSDV+ HEJH
$ FFRXQAQ) , QWAKP HOW

" HLYDAYH/1 RV XD\ LI D+ HEIHS FRRXQAD) , QWP HON
, QMHXG DM

, QMIWE DM6Z LBV

, QRLIB D) XM

, QMW DM2 SIRQ/

, QMIWE DM) RZ DB/

) RHJQ&XUHRA

) RMJQ&XUHR ) RZ DG/

) RMIQ&XUHR 2 SIRY/

&XUHRA , QMHINE DM

) RMJQ&XUHR 6Z 5V

&UHAW

&UEAW HDX@SZ BV

( TXW

( TXAW) XU/

( TXW2 SIRY/

7RICS HMD6Z BV

2 WHU

2\MHJ

6\ QNHAE* | &V

7RED HLYDAYH/1 RM XD\ LQJ Dv+ H3JH

$ FARXQAQ , QUAXP HOW
7REO HLYDAYH/
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BBBBBBEBEB

32\MH) SUP DU [GFOGHY GHIYDIH FRQUFW XVHG VR LP SURYH WH EDDIFH R \WH &RP SO 1V \BOGRQ HYIWY DQG P RWBIN UM 8 QAHUWHH FRQUEFW \KH &RP SDQ TV IOV GRWHY DUH FESSHS DAKH QRIRID
P RQW

([ FOGHY HP BHEGHG GHIYDAYHY D5 DARADMG UHQUKUDGRH UHFRYHIIEGVY Z KIFK FRQILQ P XGB! XQEHDLQ) UMY 7KHIDUYDOH R \WHH HP EHEGHG GHIYDIYHY Z DV D GHAGCELDWN R PITRQDEG
PITROD/R ' HHPEHJ DG UAS-RMWHD SUP DUO LGFOGHGLO?) XMMSRIA EHHIW 006 3RIA KREHUIFFRQNEDDRH
5 HRG-GLQ? 2 WHIQHWNG DAV DQG* 2 WHUITELONY RQWHERQRICDME6\BAP HOVR ) [(DADCBRUMAQ
([ FOGH/3$ WAV KHT | RUVDB! Z W | DUYDOHR P @R D53/ (CEMNAYKHT | RUVDB! Z W I DUYDOHR P LR Z W RAMBEQ) JURK CRIRIOCP RQVR PI@ROD/R ' HHPEHU
6HH1RM | RUDGAMRIIOQ RP DR
$VR' HHPEU \WHIRTBZ LQJ CP RXQNVZ HIH AR G5 RQWH & RQRICDMS 6\BAP HOVR ) LQDGAOCB RANRQ UHDMG VR \KH DU 1Q) TP RXQAR \WH KHEIHG DAHV
TCHONY DGR XOHEDLY DEWM HIVMLFOGHELQWHFDLY 1Q) TP RQNRU DUYDOHKHIIHY
" HHP EHU P EHU
&XP XMAHS P RXQAR &XP XDAHS P RXQAR
) D9 DOH+ HZILQ) $ KW HW ) D9 DOH-+ H3ILQ) $ QAWK HQW
, CFOGGIOWH  CFOGGIOWH
&DUI QU $ P RXQAR WH &DUY QU $ P RXQAR WH
&DU IQU $ P RXQAR \WH + HIHG &DUY 1QU $ P RKQAR WH + HIHG
YDDOFHEKHIN LOH, WP LOZ KLFK + HEIHG, WP V5 HRUGHG + HEJHG$ WHW / (DELOAY $WHV / IDELOWHY + HEJHG$ WHW / [DELONY $\WHNV / LCELOARY/
QP LaRY/

) L[ H3P DXUM¥Y DYDDEGH | RUMIB! DAVDIUYDOH
&RP P HADCP RWO) HOQGRMHUGD/

3RIA KRGHW CFFRXQNEDDICHV

) XMHSRIA EHHIW

BBBBBBBB
7 KHHZ HIHQR P DMIDO DUYDOXHKHILQ) DOV HQVI RUKHGI HG DIV DG QRO RUZ KIFK KHGEIHOFFRXQIMY KDVEHH VARG

0 RWMR \WH&RP SO 1V GHUYDYHY/ GR QRADXDM\ | RUKHEIH DFFRXQIY) | RUYDURXY BDRYY ) RUH TP SO L GHLIYDRYH/\WDAFRQRP LEDD KHEIH HP EHEGHS GHIYDYHY
RQEANO | RUKHEIHOFFRXQIY) BHFDOH KO HYIQWKHI QUYDOHR WHHP BHEG-GGHIYDIYH/DHODHG. WFREGIQGNMGERPH LU GHIYDIYH/AKDADH XM HGDVP DR
KHEIHV R WH &RP SOV H SRXUH \R YDURXY UMV WSO (R (RAVDAOM | RUKHGIH DFFRXQIMY EHFDAOH WH GR QRAP HHMH FUMILID WHMXULHG XQEHU SRINRIR KHGIH
CFARXQIY KBV DG UL WK QRHIF* | &V Z KIFK DUHSURGAMBEIRHGHLYDMYHY CGRGRADGM\ DVKHEILQ) LOMKP HIVXQG-UKHEIHOFFRXQIY KBV

2 1IVHNQ) $ \WHVDQG/ LR
7KHIRTBZ Q) \BEGV SIHNBFRIQ] HG GHUYDIYH LOMKP HQV H FOQQ) HP BHEGHSE GHUYDAYHY DG DARADAS UHQXUIIGFH WFRYHIEGY DG UBXUKDH DG UWYHIH

WBXUADH DI P HONV WDADH RIVAMO WH & RQRICDMS 6\BIMP HOV R ) LODGADD3RMWRY  DQGRU DUH \KEMPWR DO HI RUHIE®! P DAL QHAMY) DUDQIHP HOARUMP LOU
DIUHP HOMUASHRYHR Z KHAHMH DR VHADWHE RQRIEDAG6\BAP HOVR ) LODGADDBRAMNRY
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" HHPEHU
* (RW
* LRW $P RXQV 1 HI$ P RXQW
$P RXQVR 2 INHAQWH 3URHOMGIQ
5 HRIQ] H3 6VDAP HOVR WHEVDAMR HON ) IGDGADD
) LQDQHDO ) LQDQHDO R ) LCDCADO , QUAKP HOV 1Hv
, QUAKP HW SRIMRQ SRIMRQ &RMMDO $P RXQW
IQP IARY/
2 1IVHMQJ R ) LCDQADCS \WHV
' HIYDAYHY
6 HRXUMHY SXURKDVHG XQE-HUD) UHHP HQAR UWHD
7RECS WHV
2 INVAMQ) R ) LQDOADO' ICELMAHY/
' HIYDRYH/
6 HRXAUMH ARG XQEHUDI UHHP HAR UHBXURKDH
7RID ITHOMWV
CHHPEHU
* (RW
* LRW $P RXQW 1 HIE P RXQW
$P RXQVR 2 [INHANQWH 3URHOMGIQ
5 HRIQ HG 6V HONR WHBVDM HOV ) IGDGADD
) LQDQHDO ) LQDQHDO R ) LCDCADO , QUAKP HOV 1Hv
, QUAKP HW 3RIMRQ SRIMRQ &RMMDO $P RKQW
QP I@RY/
2 1IVHMQI R ) L[CDQADCS \WHV
' HILYDRYH/
6 HRXAUMHY SXURKDVHG XQE-UDI UHHP HQAMR URWHD
7RECS WHV
2 INVAMQ) R ) LQDOADO' ICELMAHY/
' HILYDRYH/
6 HRXUMH ARG XQEHUD) UHP HQAR UHBSXURKDH
7RED ITHOMWV
BBBBBBBBEB
$ P RXQNH FOGHWHH FHAVR FRODMDOHHYHE SBGIHGI URP \R\KHFRXQM.EDMY
([ FOG2$ WHNVKHS | ROVDB Z W DUYIDHR P LAIRQDNG?/ ICELOWA/KHTS |ROVDB! Z W I DUYCDHR PIARQDVR ' HHPEHU 6HH1RM | RUDGAMRIOQRP DIRQ

) RUQRP DARQUOIDEQ) WHUWKWR R IVAADARALDMS Z LW \KH GHIYDAYH DAV DG CCELONV IQWWHEEGICERYH \HH32 & RXQAMSDW &UHEVE M EHBZ ) RO
SXUKDHS XQEHU DIUHP HOV \R WHIDOG VHRXUMEY VRTS XQG-U DIUHP HOW \R BEXUAKDH WH &RP SO P RQURLY \WH YDOH R \KH HRXUMEY DG P OQECQY FRTDAMED D/
DSSURSUDM VR SURMANDI IQMPBHEW] SRKUH : KHIH\WH&RP SO KDV HQMBG LOR UHEXURKDH DG UADB DI UHHP HOWVZ 1\ KH VOP HFRXQMSDWY LOWHHYHQAR GH DKOWRH
&RP X)) Z RX@G JHHDD EHSHP WWGWR H HRAVHUWKWR RIVHY) RUDGAWRIOQ RP DIRQUIDAQ) WHERP SIQ W IFFRXQIY) SRIR | RUMAPXUMEV U-EXURKDVH DG WA
DIUHP HOV \FH1 RM

&DK) GZ ) DIUIDOHDQGL HVQAR HOM HEIHY/

7KHSUP DY GHUYDAYHDQG QRO GHIYDIYHLOXKP HOVXVHEE WHERP S LQIWI DUYDOH FDK | GZ. DG QR HYWHE) HOFFRX QI UHIRQKLSVCUHLQMBMADM
\ZBV PAUMR \ZDSV PUMR IRZ DG/ O IRHIQ PUNR GHRP DM GEW 7KAH LOAKP HIV DH R GALICDAG | RUKHZIH CFRRXQIY) LQ LOABGFHY Z KHIH \WH
DSSURSUDM FUMMID DU P A7 KH&RP SIQ. GR QRAKVH I XU/ ROIRYY FUHAWRUHTXW GHIYDIYH/IQDQ R W1 DUYDDH FDK [GZ RIGHAQYHWY HAKHEIH CFFRXQI)

UHDMRQKLSV

7KH IRTRZ LQY \BEBY SURYLGH WH | LQDADOMEBMP HARDWI LFDARQ DJG LP SDRAR - GHLIYDYHY XVHG 1O TXDM LQY DG QRO XD QI KHEIH UHIMRQKLSV LGFOGQ) \WH
RIVAAR WHKHGIHG WP LI DUYDOHKHEI HUHDMROKLSY
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" HLYDAYHY HLIQDMS DV-+ HEIHS FRRXQAY

, QUKP HOV

) DLUYDOHKHEIHY

* DQV/ GWHY RQGHIYDIYH/GMI DM D/KHEIH
LQXWKP HOV

, QMIHNG DM

SXUHRA

, QMHW
5 H@ HG &UHAWG
, QYRR HOV 1HV 2 \WHJ VR3RIA KREHM
* OV , QYR HOW H , QMR $ FFRXQN 3RIA KRTHM &KDQHIO
/| RAHY/ QRPH I RW ([SHOH YDDCRY %HHIW $2&,
QP @R/

7REDI0Q/ QWA RQGHIYDAYHY G-I QDM DVKHIIH
LQIKP HOV

* DQV/ BWY ROWHKHGIHGLMP
, QMIANG DM
&XUHRA

7REQIOGY GKHY RQKHIIHGLAP

$ P RWY DARQI RUIDQ/ QKA H FOGHEIURP DRHIP HW
R WHH I HRYHHW
SXUHRA

7RIBCCP RWY DIRQI RWDQ/ GWAY H FOGIUBRP
DAFWP HVWR \KHHI HRYFGHY

7TREQIODQYV G RQIDUYDDHKHIH/HAR KHIIHS
P

&DK I®Z KHIIH/

, QMIANE DM

SXUHRA

SXUHR , QMIWE DM

7RBQIDGY GV ROFDKIGZ KHEIH/

1 HNQYHXR HOAKHGIHY
&XUHRA
SXUHR |, QMIWE DM

7REDINQ/ G/ ROGHAQYHXE HVWHGIHY

" HLYDAYH/1 RM XD\ LQJ DV-+ HEIH$ FFRXQAQ
, QUAKP HQV

, QMIHNE DM

SXUHRA

&XUHR , QMIWE DM

&UEW

(AW

2\

(PEHEEG HIYDMH/

7REQINQ/ G/ ROG-IYDAYH/GRADOM LQJ D/
KHEIHOFFRXQIY LOXUP HOV

7REO
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" HLYDAYHY HLIQDMG DV+ HEJHS FIRXQAQ)

, QUKP HOV

) DLUYDOHKHZIH/

* DOV GV ROGHIYDHYGILI DA DVKHEIH
LOXKP HOV

, QMBI DM

SXUHA

, QMW
5 H@ HG &UHIWG
, QYRR HOW 1HV 2 WHJ VR3RIR KRTHM
* , QYRR HOV JORPH $ FRRXQV 3RIA KRTHM &KDQIHIQ
/ RV GFRPH I RW ([SHOH YOO YHHIW $2&,
QP LR/

7REDINQ/ G/ RQGHIYDAYHY/GAIDMEDY
KHEI HLOWKP HOV

* DQV/ BWY ROWHKHGIHGLMP
, QMIHNG DM
&XUHRA

7TREQIDQY G RQKHEIHG WP

$ P RWDNRQIRWIOQY RMY H FOGGIUWRP
DAWP HOAR \KHH | HFRRYH RN

&XUHRA

7RICIP RWY DIRQIRIDQY GRHY H FOGGIRP
DARXP HOAR \KHH [ RN

7REQIOGY GWKHY RQI QUYDOHKHII VAR KHEIHS
WP

&DK IBZ KHIIH/

, QMIHNE DM

SXUHRA

SXUHR |, QMIWE DM

7REQIOQYV GWH ROFDKIGZ KHIH

1 HNQYHM? HONKHGIHY
&XUHRA
SXUHR , QMIWE DM

7REQIOQYV GWHY/ RQCHAQYHWY HQMHEIHY

" HLYDAYH/1 R XD\ LQJ DV+ HEIHS FFRXQAQ)
, QUAXP HIV

, QMBI DM

SXUHA

SXUHER , QMIWS DA

auaw

( AW

2\WHJ

( PEHZ3E' HIYDAYHY

7REQIDGQY GWKHY RQGHIYDRAH/QRANCT LQJ D/
KHEIHOFFRXQIY LOXWP HOV

7REO
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5 HOO HG

, QW HQV 1HV 2\WH)
* ooV , QHIR HW H
| RAHY/ QFRPH | RW

, QMHW
&CHAWG
VR3RIA KREHM]
, $ FFRXQNV 3RIA KRTHM
([SHH i 00=xY, %HCHIW

&KDQIHIQ
$28,

" HLYDAYHY HLIQDMS DV-+ HEIHS FRRXQAY

, QUKP HOV

) DWUYDOHKHZIH/

* DQV/ BWHY RQGHIYDIYH/GMI DM D/KHEIH
LOXWKP HOV

, QMIHNG DM

SXUHRA

7REDI0Q/ QWA RQGHIYDAYHYGLI QDM DVKHIIH
LQIKP HOV

* DQV/ BWY ROWHKHGIHGLMP
, QMIANG DM
&XUHRA

7REQIOGY GKHY RQKHIIHGLAP

$ P RMY DMRQIRWDQY G/ H FOGGIRP
DAFAP HOR \KHH I FRIYHGHY
SXUHRA

7RBCIP RWY DIRQI RWDQY BWAY H FOGGIUBRP
DXFEWP HVWR \KHHI HRYFGHY

7REQIODQYV G RQIDUYDDHKHIH/HAR KHIIHG
L\MP

&DK IBZ KHIIH/

, QMIANG DM

&XUHRA

SXUHR , QMIWE DM

7TREQIDQV G ROMKI®GZ KHIIH/

1 HNQYHIMR HOKHEIHY
SXUHA
SXUHER , QMIWG DM

7REQIDGY GKHY ROGHNQYHAR HOKHGIHY

" HLYDAYH/1 R XD\ LQJ Dv+ HEIHS FFRXQAQ)
, QUKP HQV

, QMW DM

SXUHA

SXUHER , QMIWG DM

&uaEw

( AW

2\WHJ

( PEHEG' HIYDMYHY

7REQINQ/ G/ RQG-IYDAYH/GRADGI LQJ D/
KHEIHOFFRXQIY LOXWKP HOV

7REO
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BBBBBBBBEB
([ FOAQ) A HY UHIMAG VR GHAQYHWR HAKHGTHYXMQ) QRQ GHIYDRYH QWK HOVR P I@RQIRA HUHGS' HHP BHU P IQRQIRA HUHIGG' HHPEHU 0BG P IQRQIRA HU
HEG HPBEU

SUHHIMGEHBZ LVDURDRZ DGR AXUHMNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWN BV
LOP LARY

YDDGFH ' HHP EHU
$PRQUREGIO$2 &,
, QMIHXB DM
SXUHA
SXUHER , QMIWE DM
7RECP RQNHRIGGIO$2 &,
$ P RQUIFOMILHGIRP $2 &, RIGRPH
, QMIANG DM
SXUHRA
SXUHR , QMIWE DM
7RECP RQNHFDMILHGILRP $2 &, \RIGFRP H
YDDGRH ' HAHP EHU
$PRQUREGIO$2 &,
, QMIANG DM
SXUHRA
SXUHR , QMIWE DM
7RECP RQNHRGGIQ$2 &,
$ P RQUBFOMILHGIURP $2 &, RIGRPH
, QMIHXB DM
XUHRA
SXUHA , QMIWE DM
7RECP RQAHFDMILHGIRP $2 &, RICFRP H
YDDGRH ' HHP EHU
$PRQUREGIO$2 &,
, QMIHNG DM
SXUHA
&XUHR , QMHWE DM
7RECP RQNHRGGIO$2 &,
$ P RQUIFOMILHGIWRP $2 &, RIGRPH
, QMIAXG DM
&XUHRA
SXUHA , QMIWE DM
7RECP RQNHFDMILHGILRP $2 &, \RIGFRP H
YDDGFH ' HAHP EHU

7KHAKOQH/IQIDUYDOHR DK 1GZ. KHEJHY DUH GHHIHG LO$ 2 &, DG DUH LGFOGHE 1Q3 1 HAKQUHDT HG LMWK QMDY QY LQWWH &RQRIEDAMS 6\ HOV R
&RP SUKHLYH, GFRP H \KHH TP RXQN DCUH\KHD UHFDWAL LHG\R HOLQQIV Z KHOWHKHGIHG WP O AW HDQQIV 8MQ) ' HAHP BHU YOOHY WY HANP DG \KDAD SUH I
JOQR OSSR LP DMD P LARQLYH SHAMWR EHUFDWILLEGIURP $ 2 &, R HLQQIVEAUQ) WH\KEVHNXHQAR HYHP RQNVHAQ) ' HHP BHU

7KHH SRXBWWHERP SR LVKHZEILQ) Z W \KHHTX0N L) FDK 1GZ KHAIHY LROXGH WH YDUCHON R IXMUHFDK TGZ VIURP | RHFDIMS WBQUERNRQY GHIRP LCDMG LQ

I RBIQPXWHEAHY WHSXUADA/R LQYHAMG DAHN DG \WH UHFHSWRUSD P HOAR  YOULEG LQAMMMNWRQH 1Y | LCDRLOOLOWKP HQW 7KHP [ LP XP BRI R WP HRYHUZ KIEK
WHERP SI) LVKHZILQ) IWH SRKXUHVRWKH YDUDELOW LI XMUHFDK | GZ VI RU RFFDAMG\WIQLAMRY/LY | HOLY
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7KHHZ HHQR P DAMIDOCP RQN UM G I URP $2 &, LOR HAGQIV DY \R LOXNERHLQ Z KIFK WH&RP SDQ GVARQIXHSE FDK | BZ. KHEIHDAFRXQIQY). EHFDXAHWH
| ROFDWMG WDQLRNRQ GG QRARFFXUE. WH DQUALSDMG GDM RUZ WLQ \WWH DEAMWRIOWP H SHIRG SHP WG B\ \WH DAKRIMIMYH I XIEDGRH | RUMH DFFRXQIY) | RUGHIYDIYHY DQG
KHEILQ) , QDEAWRY WHHZ HIHCQR LOXBGRHYLQ Z KIFK WH&RP SDQ. GVARQIMXHS | LUYDOHKHEIHDAFRXQIQY) GHWR DKHEIHG WP FRP P W HWR GQJHUTXOM\ LQ) D/DIOU
YOOHKHIIH

) RUGHANQYHXR HOAKHEIHY LO DEAWNROWR GHIYDYH/ WHERP SDQ. XVAYI RILJQPXUMA  GHIRP LCDMS GHEVWR KHEJHWHUMN R FKDQIH LOWH GHAQYRXR HOAQDI RBLIQ
WEMGDY GH\R A HVIQH FKOQIHUDAY ) RUH | HRBYHGHAQYHXR HVWHEIHY \KHIP RXQN EH RUHCSSTFTEGIVY HY UHFR GHGLOWHPXP XTMYHWIQUDNRQ CEXE HWZ MO
$2& ZHH  PIORQIRMH\ HUHGG' HHPBEU P LORQI RAMH\ HIUHG-G' HHP B 0% P LARQIRMH\ HUHGG' HR-P B

&UHAW HIYDRYH/

7KHIR®Z 1Q) \BEGV SIRVIGHD\WXP P DY R \WH CRIRDODIG | DUYDOHR Z UMY FUHAWSURMANRQ SUIAHMG D/DIAHV CHOWY 7KH&RP SIQ VP O P XP P RXQADA
UMN XQEHMHVHFUHEVGHIYDRYH/ DWXP Q) \WH YDOHR \WHXQEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR \WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH
P DXUMHW/R GWWDQ  \ HWIRUQE WHHHFAY

' P EHU
1$,& 500" RLCQDARQR 8 QGHOIQ) & UHAWR EQIDARQ
1%.& 1%.& 1%.& 1%.& 1%.& 1%.,& 7REO

1RARIO )OUIDOH 1RARIO )OUIDGH 1RMRDO )OUIDOH 1RARIO )OUIDOH 1RARDO ) DUIDOH 1RARQDO ) DUIDGH 1RARDD ) DU9DOH

QP LARY
BLQIGICDP H
HHHIH
, QG HHHAH
7REO
" HRHPEHY
1$.& 5DMQ ' FMJICDARQR 8 QGHOLQ) & UHAW EIDARQ
1%.& 1%,& 1%,& 13,8 13%,& 1%.& 7REO
* (RW * LRW * IRW * (RW * IRW * IRW * (RW
1RARDO )DU9DOH 1RARDO ) DW9DOH 1RARDO )DU9DOH 1RMRDO ) DU9DOH 1RARDO ) OWODGH 1RARQDO ) DWODOH 1RARDO ) DW9DOH
QP LARY
6LQIBGICDP H
HHHFH
, QG HHHAH
7REO
BBBBBBBBB
7KH1$,& WD GALIQDIRY DUHEDHS RQDDIMEMN DIG\WHEZ FNDMIVIP RY 0 RRG V, QHARYVEHYIFH F O RRG V  6\IQEG  3RRIVSDMY 6HYIFHV 26 37 OOG) MK5DMIV,@F ) MK | R

DM IVDMDEGH URP DUDMY DJHR D1$,& DY VX

BLQIBIEP HRMAWEH DXONZ CEVP D P DNHUH HIHFHVR WHFUHAWR FRUSRUDM GHEWRYHIMI QG-EWDG WKAMUG | LQDGFH , @3 BHHMIFHY1 $, & GAUI@DIRYY DHEDHE ROWHGZ HINDAGMQGIQP HUH HMHEFH

IFOG-GLOWHIQH

([ FOG2$ WHVKHT IRUVDB! ZIWIDUYDOHR P LARQDQG?/ (CEOWYKHT RUVDB ZIWIDUYIDHR P LARQ Z W DQRXMBRAQ) QRIRICLP RXQR PIGRQDVR ' HAHPEHU 6HH1 RM
| RUDGAMRIOQ RP DIRQ

, QOZAWRQW Z UMY RHAVBLRMANRY \WH&RP S KDY SXURKDHE FUAHAWBLIRIANRQ XM Q) FUAHAWGHIYDIWHY LQ REHMWR KHEI H\SHALLF FUHAWH SRV IQWH&RP SDQ vV
LOYHAR HASRWRIR $VR ' HHP B DG \WH&RP SQ KOG P LRQ DG P LAROR RAMBEQ) CRIRDOCP RXQWV DG UHRYMG DAVDUYDOH DV DD
DR PLARQDGD/DAHMVR P LARY LWSHRARHD
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&RXQMECUV & UHAVS N

7KHERP S LVH SRHEGWR GWHVLQWHHYHIAR QRO SHURIP DOFHE FRXQALSDMER | LDGADOGHIYDAYHWIQERNRQY Z W DSRAMYHI DUYDOH 7KH&RP SOQ P DR/
FUGWIMN B L HOMIQ) LOR GHIYDAYH WDQLRMRYY Z WK KUIK® UDAG P DVRU | LGDCADDLOXMNRYY DG RMHU FUHVERWE  FRXQALSDMEY JRYHOHG B P DA GHAG
DIUHP HOV DVIOSSOFCE®! 1L \WDAQ) WURKIK FHMBOFBOUCQY DOG RYHUWHFRXQM 32 78" SDMWV LUl REEIQE) FRIDMIO VKK DV FDK DQG HRXUMY Z KHQ CESURSUDM
D35 LY VANG) @P IWRQMQIGISONY FUHIW] SRKUYZ KIFK DIHVXEMAMR SHIRGE P DI HP HQWHNLE

6XEWTQUIED DR WH &RP SO 1V GHUYDAYH DIUHHP HONV KDYH] HIR \WUAKRDY Z KIEK WNXUH A0 | X@FRMMDT DARQE. WH SOV LQ D ICELAM SRIMRY , Q DEAMR)
FHVEQR \WH &RP SO0 1V GHLUYDIYH DI UHHP HOWV FRQIEEQ FUHEWIMN UHIAMG FRQMY HOAMHDMUA UL \WH FU-GWIDMY R RHR \H SO VR WH GHUYDIYH DI UH-P QALY \R | O
EHBZ DAHMIQ GYHOWKH SOV Z 1M SRVMYH | U YDOXH FRXTS UHTXHAARLP LCDINRQ DAKH\KHD | DUYDDHRUGHP GG LP P HADM | XQFRUDAMDT DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODGGLYIQDCHATE MY SRUMRY

$VR ' HHPBEU \WHH Z HH QR GRAICHON GHLYDAYH SRUWRYY Z W FRXQMSDINAY Z W FUHIVWUMN UHDWS FRQMHQN DMWY $ @GHUIYDRYH/ KDYH BHD
CESURSUDMY FRIWMIDT HoB \WH&RP SDQ- RIWHFRXQMBDWY LQ CFFREFHZ LW WHWLP VR \KRHGHILYDRYH DI UHHP HQV

)$,59%$/8( 2) $66(76%$1" /,$%/,7,(6

) CLU9 DOXHO HDVKUHP HOA/ ) HUYDOH UHBUAHON WH SUFH \KDAZ RXES EH UHAHLYHG R VHEDDQ DAHNRUSDIG VR WDQU HUD CCELAOW LQ DY RGH® \WIQLRNRQ EHE HHQ P DA
SDMASTON DARHP HDKUHP HIAEDM 7 KHDARRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLCGEXW
XVHGLOQP HDKUQY | UYDOH 7 KHOYHOQWHI DUYDDHKIHDFK Z MQZ KK \KHI LUYDOHP HDKUHP HOADIY LY GAMP LGHS EDHG RQ\WHGZ HINBYHOLCEXWRDA LI QLLFDQN
RWHI DUYDOHP HDAXUHP HO7 KHEYHYR \KHI DUYDOHKLIHIK DUHDYI RIBZ V

/ HYHD 2 ) CUYDOH LY EDVHG R XCDEMVMS TXRIG SUFHYLQ CRAYH P DUNHN \WDATUH CFFHAEGI VR WH & RP S | RULGHIFDCDWHIV RUCCELOMY 7 KH&RP SDQ v/ HAHD
DXHNDQG CCELOMAYSUP DU LGFXGHFHIBQFDWK HTXLYDBONV DG KR WM LOYHWR HON HIXUY VFRXUMEY DG GHLYDAYH FRQAEPAKDMIGHRQDQ CRAYHH FKOQIHP DU

/ HYHD 2 ) UYDDH LV EDHG RQMI QU LFOQAICEXN RKHUWDD TXRAG SUFHVLGFOG-GLQ/ HYHD  \KDATUH REVHLYTE®! | RUWH DAFWRUQCELQW HWHUGUHA® RUGAUA®
I RUVEWEQMID \WH [ XCOWLP R WH DAHARUCCELON WURIK FRURERIDIRQ Z LW REVHYCE®! P DA / HYHD  LOBXW LFOXGH TXRAG P UNHASURHY LQ CRRYH P DNV I RU
P LOUDXANV DG CCELMNY TXRMS P DNHABUFR-VLQP DNAMKDADH GRATRAYH I RULGHQIFDORUMP LOUDWHVRUCCELONY DG RAMHUP DINANRRVHYTEGILCEXW 7 KH&RP SIQ W
/ HHD  DAHIV DQG CCELOWNY LGFOGH 11 HG P DXUAMEY FRUSRIDM SXETE DQG SUYDM BRI/ P RWIRYHIP HOAHRXUMEY FHWEQ DIHAEDNHG DG P RWWDIH EDANHG VHRXUMEY
HR  AHMEQ HDAW VHRXUME/ P XMOODIXQBY Z KIFK GR QRAREGH LQ CRYH P NV BHFDAH WH  DUH (RASXETE® DDME®!  FHVIQ FRP P HIADOP RWDIH BT \KRWWALP
LOYHKY HQNDQGFHMBQFDK HIXLYDBQNV SUP DUO FRP P HIADCECSHU DQGAHMIQ?2 7& GHIYDRMHY

/ HYHD 2 ) DUYDOH LV EDHG RO DAGDMARH I QU LFDQAKGREVHLYTE® LGB RUWH DAHARJQCELQW 7 KH DN DQG CCELOMNY IO WY FDMRY P D UHTXLUH LIQI LFDQN
IMGIP HOARUHAIP DR LQ GHMP 1QQ) WH IDUYDOH 7KH&RP SOQ v/ HYHD  DXHIV DG CCELONY SUP DUO LGFOGH AHVEQ SUYDM 1] H P DMIMAY DQG HIXUW VHRXUMEY
FHABEQ P DO SUFHS SXEQF HINXWY VERXUMEY DG | HG P DXMUMIY FHVEIQ KLIKO WRKRMUHG 2 78 GHUYDYH FRMPN FHYEQ FRORICDMS UHDOHKEM | XQOB/ | RUZ KIEK WH
&RP SO LVWHJIHIHDOSDWNGHUDGG HP EHEGHG GHIYDIYHY/UAKEY |URP FHABQ SURSFANZ 1\ I XDUDQMHGEHH LW

$WHV DG/ IDELOWH/E\ + IHDUAK\ / HYH3 7 KH\REGY BEHBZ  SURHAIKH BEDDAHV R DWHNV DG CCHONY WERWWG DAYDLUYDOH RQ D WHRXAUWIQY BEDLY DVR \WH QDM
LQAFDMS
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$VR "' HHPEHJ

7REO

QP R
) L[ HGP DMUM/ DYDOE®! | RIVDB
8 6 7UWDXKY VHRXUMHWDQGREQIDMRY/R 8 6 JRYHCP HMDAKRIM DQGDIHAH/
2 EDJDMRY/R 8 6 WU/ DQGWHUSRIWFDOXEGYIMRY/
) RHJQIRYHIP HYERQB/
8 6 FRSRIDMSXEDE \HRXUMKY
8 6 FRSRIDMSUYDMHUMY
) RIHJQFRSR DM SXETE \HRXUMEY
) RIHIQFR SRUIDMSUYDMVHXUMEY/
$ WENEDANHG\HRXUMEY
&RP P HADCP RWWDIH ECANHGVHRXUMY
5 FMGHQNICP RYSD) H ECANHGVHRXUMEY

6XBIRED

$ WHVAXSSRUG) H SHIHGFH UDMG FRQUIAKRCE-LUADE QMY

8 6 7UDXY HUME/DQGREDIDIR/R 8 6 JRYHP HMDAKRIMA/ DG DIHARY
2 EDJDMRY/R 8 6 \NUM/DOGWHUSRIWDOXEGYIMRY/

) RHIQIRYHIP HQNER/

&R SRUIDMVFRXUMA/

$ WHAEDANHG\HRXUMEY

&RP P HIADCP RVWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H EDANHGVHRXUMEY

( XU VFRXUMAY/

$ @QRAH

6XEVRED

) I HGP DMIME/ WDEQ)

( XWX

&RP P HIADCP RVMDIHDQGRAHUGDDY
2 \MHULQMHUAG DAV

GKRYWMP LQMHNE HOV

&DK HTXYDBOV

2 \MHUDKHV

6HBOUDMCFFRXQADWHIV

7RECDAMNV

) XMHSRIA EHHIW

3RIA KREHW CFFRXQNEDDGRHY
2 \KHACELOMY

1 RWVIMX-GE FRORIEDAGO ,(V

7RNOITH QN
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$VR' HHPEH

IQP @R
) U} HSP DXUMKY D/DADE®! | RUVDBA
8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HOADKRIMAY/ DQGDIHARY
2 EDDIRY/R 8 6 \NUM/DQGWHUSRIWIDKEGYIMRY/
) RHIQIRYHIP HMERB/
8 6 FRERDMSXEDE \FEXUMAY
8 6 FRERDMSUYDMVERXUMAY
) RMIQFRUSR DM SXETE UMY/
) RIMJQFRUSR DA SUYDMVHRAUMEY
$ WENEDANHG\HRXUMEY
&RP P HIADCP RMWDIH ECANHG\VHRXUMEY
5 FMGHMICP RYSDIH EDANHG VXM
6XEVRED
$ WHNMKSSRWY) H SHIHFH DM FROMPKRG-UICELONY
8 6 7UDXY \HXUMH/DOGREQIDIRY/R 8 6 JRYHIP HOADAKRUIMAY DG DIHARY
2 EDJDIRY/R 8 6 KB DG WHUSRDWDOKEG MR/
) RHJQIRYHIP HYERQB/
&RUSRDMVHXUMAY
$ WHAEDANHG\HRXUMEY
&RP P HIADCP RYWDIH ECANHG\FRXUMEY
5 FMGHQMICP RYSDIH EDANHGVHRXUMY
( TXAU VERXUMWY
$ QRNH
6XEVRED
) 1 H3P DXUMEY WIEQY
( TXUV VERXUMWY
&RP P HIADCP RV HOQGRAHUGDD/
2 \KHULQMHIAG DAV
GKRVNALP LOMHE HW
& DK HTIXLYDBOW
2 \KHUDXHV
6HBDUDMCFFRXQADWHIV
7RECDMV
) XMMHSRIA BHHIW
3RIA KRCHW DFFRXQNEDDGRHY
2 \NHUICEL QMY
1 RWIMX-GE FRORIEDAMGO ,( V
7REDICEOMY/

BBBBBEBBEB
( [ FOGHVLP RXQV1 RUI LDIADO.QXKP HQV UHFDWL LHG\R 3 $ \WHVKHE | RAVDBIR P LAIRQDG?/ ICEOMNVKHE |RNDB! R P LAIRQ $ WHVKHT | RUMIBI DG CCE.OMNA KHT | RUMDEI DH YDOHG RQD
EDLYFRQUIMAQAZ L\ MP LOULQWIKP HQNGARUIEHGKHHQ 6HH1 RM | RUDBAWRIOQRP DIRQ
31 HNQ) P RXQNU-BUIAHQNFDK FROIDMIDCR P IIRQDG PITRQDVR ' HHPEHU oG UAGHAYHD
([ FOGVQRM/Z W | DUYDOHR P L@RQ FOW LQ) [P RXQMR PAORQ DG P LAIRQ FOW LQJ P RXQAR PLAIRQ D/R ' HAPBU DG UAGHRWHD Z KIFK KDYHEHHQRIVHA
Z \\K \KHDWRADMG SD, CEGVXQEHUDQHNG) DIUHP HQV
, FOGH/ FUHEAVINDGRKHG UMM FREDMDT HGE W QAFDAMGEDQN GO \WWE SUP HP RWDJHY/ DAR GV FHAWALG/ HEFDNRQGOQVDYGRAHUDAHMSHY
$ @RKHU-BURHVFDK HIXLYDBON DOG\KRWWMP  LOYHIR HOV
2 WHULQYHIMG DARVH FOGHGI WP \WHI QUYDOHKIHIDFK LQFOGH FHRQKHGIHIXQE/ SUYDMHIXW | XQGY DG RMHUIXQBEYI RUZ KLFK | LUYDOHLY P HDMKUHG DACHADKANDOH 31$9 " SHIMDUH RUWHIXYDBQV
DVDSUIRWFICH SHAHQAS W HAHP BHU DG \KHI QWUYDOH/R \KFK LOMXY HQVZ HH P LARQDG P LGRQUASHRIYHD
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6HEDUDM CFFRXQADWHIN LGFOXGHS LQWH | IUYDOH KIHIUAK. H FOGH LQYHWR HVLQ HIMY \KDAFDBXDM 1 $9 SHMKDH RUIW HIXLYDBQWVDY D SERWIOH SHAHQWVEXFK LQYHIY HWVH FOGHG 1 URP \WH I DUYTDH
KM [GFOGHLOMY HOVIQU-DOHNITIM KHGJIHIXQB/D0G RKEHUQYHIMGDRAN $ W HHP BHU DG \WHIDUYDDOHR VKK LOMXR HONZ HH P L@RODOG P LEORY WAS-RIYHD
6HEDUDM CFFRXQADKHN U-SUAHQAUHI U DIVG | XQB/ \NDADUH LQYHXAG | RUFHVELQ PXXRP HY |, QVHXR HAUMNY DAVRADMS Z M P DUNAAYDOH FKOQHY DUH ERGH BY \KH PXWRP HY H FHBWIR WH H \WQMR P 1QP XP
JXOIQMY POCHE WH &RP SI) Z W UASHAUR FHWSIQ CFFRXQIV 6HEDUDM CFFRXQACCELOMNAY D QRALGFOGHS LQ \WWH CERYH \BEG! DV \KH  DUH UWHBRNG DAFRQAIRAYDDH DQG QR DU YDOH LQ \WH &RP S0 W
&RORIDM6\BAP HOVR ) LDGFDBRANRD

$VR ' HHPEU WH GHAHP EHEGHG GHIYDIYH CCHON SRIMRQR PIORQIFOGY  PITRQR HP EHIGHG GHIYDAYHY LQ D) DAMHAERMRQ DG PI@RQR HP EHEGHG GHIYDIYH/IQ D
AEON SRIWRQ $VR ' HHP B WH QHARP BHEEHS GHUYDIYH QCELON SRR R PIOROIGFOGY  PLAORQR HP EHEEHG GHIYDYHY LQ 0 DAHASRIMR) 06 PIAROR HPEHI
GHIYDAYH/IQDICEMY SRIMRQ

7 KHP HKRGV DG DAAXP SIWRQVIWH&RP SO XVAVAR BN DM\KHI DUYDOHR  DAAN DG ACHONAY P HDKUHE DAVDIUYDOHRQDUHRXWIQ) EDLY DUH\XP P DU HoEHBRZ

) [ H50 DMUW 6HXUME? 7 KHIDWYDDHVR WHE&RP SO0 IV SXETE | 1 H3 P DU HRXUMEY DUHIHHID EDHSE RQSUFH/REEGHS | URP LQE-BHIGHIBURLQ) \HYLFHY
3UFH/ 1 RUHDFK VHRXUMY DUH JHGHIDED \RXUAHG 1 URP P XOMSM! SWALQY YHIERY DG D YHIERUKIHIA VP DQEGHS B DAHANVSH EDHG RQ KIMRUFDOSUACQ) H SHIHIFH DOG
YHIERUH SHWH 7KH&RP SIQ XA DD XVAV/\WH SUFHI URP \WH SUFLQ) VHYLFH KLIKHWAQWWH YHOERUKLHUIUAK. EDVHG RQWH UASHRRYH DAHMVSH 7 KHSUAQ) KIHDWFK LV
XSEDMS RUGHZ. 1 LQDGADDSURGEN DQG UFHMSUAQ) H SHIHGFH Z W YDURXY YHIGRY & RQMMAMAZ 1\ \KH | DIUYDOH KL GAFUEHE CERYH \FRXUMY Z W YDICDMG
TXRMIURP SUAQ VHYLIFH/ DHIHHIM HORMSZ MG/ HHD  D/WH DU SUP DO EDHE RO RBVHYTEGI SUAQ) | RUMP LAUDAHN DG RURKHUP DUNANREVHLYDEGH LCEXN
7\ SIFDDLCEXW XVHG B WHH SUFAQ) VHYLFHY LGFOGH BXWOH GRATP MG VR UHSRUAG WDGY/ EHRP DN \ LHIB/ IMXHUNSBDB/ BIG/ RIHY DQGRUHMP DMG FDK |62
SWHBD P HQANSHHB/D0G GH DXOVDAV , | \WHSUFQ) LQRP DARQUFHYHG | URP WILG SO SUWALQ) VHYFHV LY GHHP HE RAH GRYHR . P DINAZRARVW RURMHULGSXW REVHLYCEG
LQWHP DINAMAH &RP SIQ P D FKDEBIIH \WH SUFHWURKIK DI RUP DOSURFH/ Z LW \KH SUALQY VHYLFH RUFDWL \KHVERXUMEV DY/ HYHD | \WH SUFLQY HYLEH XSO/ WH
SUFHVR EHP RUHFROIMAVZ, L\ \WHSUHMG P DNHANRBVHLYDINRQY \RHVHRXUMY UHP DLQVZ MKLQ/ HYHD

, QMDD GYHBSHS YDODIRYY RULQAFDAYH EIRNHUTXRMY D DOR XVHG \R GHMP LGH | DLUYOOH LQ ALURXP MBGRHY Z KHIH YHIERUSUAQ) 1Y QRADYDOE®! RUZ KHH WH
&RP SI) XAIP DAY FRFOGVWWDABUFLSY LQRP DIRQUFHYHGI URP WHLQG-BHIGHBUAQ) VHYFHY LY RAH GRIYHR P DUNAATRIVAW |, | \WH&RP SO0 FRFOGH/\KH YOOHY
IRP ERN SUAQ) \HYLFHY/ DG EURHY DHQRAH GRIYHR P DNHATRW WP D RYHUGH\WHLQ RUP DARQ Z W DD LQMEDM GYHBSHS YODDIRD $ VR ' HRHP BHU

DG RYHUGVRQDQHAEDIYZ HHGRAP DAUDO3UFLQ) VHYIFHRYHUGH QMDD GHYHBSHG YDODIRQY DGLGEFDAYHERNUDRM/DHIHHDD IFOGGLY/ FHD 1Q
\WHI QUYDOHKIHDAQ

7KH &RPSDQ  FROGFW VHYHID\SHAILE SUFH P RORUQ) TRV * OO DEOW IGOM  SUFH FKOQIHY RYHU SUHEHMP LOHS WUHKRDY GHLGHS DMKH | LCDGRDC
LWAKP HOABYHD 9 DURXY SUFLQY LOAIUNY U-ERW DUH UVIEZ HS RO DAL® DOGP RQMD EDUYWR GHMP LGHL SUAQ) IVHGRNHR P DNATRRAW RULL W2 RXQS Z DUDQADQ
DOWWR HOV 2 WHUSURFHGXUAY SHURLP HGELGROIGH EXVWDHCQRATP DAGWR URVEZ VR \KLLG SOV SUFLQ) VHYLFHYP HNRGRBULHY UMEZ VR SUFLGQ) WHOGY DG ECAN W)

7KHIQUYDDH/R SUYDMI L] H5 P DMUIMEY Z KIFK DUHRWICDMG B\ LQMEDOSUYDAM DAAAP DERIHY DU SUP DUO GAMP LGHG XMQ) GVFRXQME FDK 1GZ P RGHY 7KHH
P RGHY SUP DU® XVHREVHYTEGILCEXW\KDAFOGH7 UDAY - RUMP LOUEDHUDMY/ SOV HANP DG FUHVNSUHDG/AR YDOH HIFK VHRXUMY 7 KHFUHEVWSUHDG/ DHRBRIGHG\WURKIK D
WYH R SUYDM P DUNHAIQMP HADWHY Z KR DUH CRAYH LQ ERK SUP DY DQG VR WIQRNRY/ DG FRMGHU [P RY RKHUICRRLY WH FUEWNXODN DQG WH BOBEG
MIXGEW DARADMS Z W SUYDM STR-P HON |, QMITODEWWR HON DUH P DGH R UH GRAYDUDARQ LQ REVALYHS VFRRUNSWIB/ 61GFH P RWASWYDM STR-P HNV DUH YDOHS XMQ
NDQELG P OUNAAREVHLYDEG! LOBXW DG LBAW GHIVHG | RP RUFRWRERIDAG R, P ONAARBVHLYCEG! B LFOGAQ)  EXARAIP MG \R REVALYHS SUFHY DG \GUHIG/ | RUMP LOU
SETFO \WIG-G MK/ WH KDHEHDUHGRMGZ WQ/ HYHD ) RURHMEIQ SUYDMI L] HG P DIMUMEY \WWH AVFRXQMG FDK | BZ PRGOP D LGFRUSRIDM LI QU LFDQAKREVHYCE®!
LCBXW Z KIFK U BRARH & RP SO 1V RZ Q DRKP SWRQY CERXVIKH LOSXWAKDAP DUN-AASDMALSTION Z RXTS XVHLQ SUFLQY WH DAFA7 R WKH H WP DQDIHP HNGHAP LA/ \RDAKEK
XREVHLYTEGHLCEW DML QI LFDQAR\KHSUFHR DMARXUMNY D/ HYHD RO LFDMRQLYP OGH

$WHN 6XSSRUAQY ([ SHIHAHS5 DIMSG & ROMDRMRGHU / IDELOAH?  $ WHV VXSSRWQ) H SHIHFH UDMG FRQIFKRTH) CHONAY FRQUMASUP DUO R 11 H5 P DXYUW
VHRXUM HDAWY VHRXUMAY DG GHUIYDIYHY Z KRVH I UYDOHY DuH GHMIP LCHS FROVMMAZ W MP LOULQXIKP HQW GARUBHE CERYHXQGHR) I HS0 DXUMWY 6HRXUMW - DG EHBZ
XQEHR ( TAW6HRXUWMW D53 HIYDRYH, QXIKP HQWV

( TXIW BHRXUMEZ  ( TXW VHRXUMEY FRQIWBUGASDD R QX HQVIQFRP P RQDQGSUH HIMGWRAN R SXEQF® \WDGHGFRP SDQHY SHSHMOOSUH HIFGWRAN SUYDAMD
WDGHGVHRXUMEY DV/Z HID/P XWOO XQG\KDUY 7 KHI QUYDOH/R P RMBXECFD WDGHE HMXWY VHRXUMEY DUHEDHG RO TXRME P DUNAABUFHYLQ CARYHP DUNAVI RUGHNFDCDAHN
DOGDHFDWMILHS
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ZIWQ/ HHD  LIQWH I DUYDOH KIHDWK\ (WP DG 1 DUYDOHY | RUP RIABLLYDMD \WDGHE HIXAWY VHRXUMHY DUH GAMUIP LCHG XMQ) QVARXQIMG FDK 16BZ. HRQIQIV P XAS®1 DG
RKHJYDOOWNRQ P REHY WWDAHIXULH D\EWBQINOBYHOR MGIP HONDURXQG LCBXW DG WHH RHDHFOWI LHGZ WIQ/ HYHD 7 KHIDWYBDH/R- P XWXB0 XQG KD DDA
WHIXOW® BEXWWER RMBGHLQCARYHP DNAWVEHFDVHWH - DIHQRASXETRO DYDMEEG! DUH EDHG RQWDQLRNRQ SUFHYR LGHINFDO XQG\WKDWY DG DHFDMI LIHGZ \WLIQ/ HHD  1Q
\KHI QUYDDHKIHIDA 7 KHIDUYDOHYR - SHBHXDOSUH HUHG WRAN DUHEDHG RQLCBXWRBBICHG | URP - LQG-SHGHWBURQ) \HYLIFHV\KDADUH SUP DUI®  EDHG RQLQAFDRYHBEUR\HJ
TRM $ VDHXOWHI DUYDOH/R  SHEANDCEUH HUHG WRFN DHFOWILHG DY/ HYHD

&RP P HADOD RIADIHDQG 2 WHU/ FOQ? 7 KHI QUYDOHR GO0V KHIB DG DFFRXQIMG | RUXMQ) WHI DIUYDOH ROMRQLY GHMIP LGHG XM LQ) SWAQY IGRFDRYIURP \WH
Z KRBIGOIQP DINHNZ KHHIQMXRY DHFRP P WGAR SXUFKDVHWHAH GOV DAD SUHEHMP LGHE SUFH Z KIFK LV FRMGHHG\WHSUGRLSDCH WP DINAWRUWHHBDD/ 7KHERP ST
HYDODM/ WH YDOXDNRQ LCEXW XVHG | RUWHH DAV [FOGQ) \WH H IMMFH R SUHHMP LGHS H IMBUFHY WH\MP VR \WH GO0/ SUYDAQ) QMDA DG FHEWIMN DG
GHPVAKHSUP Y SUACY LCRXWDH/ HYHD LCBXWIQWKHI DIUYDOHKLH.DUAA

2 WHJ, QYHAMG $ WHA2 - 2 \HULQYHUAG DAWHIV SUP DUO LGROXCH LOMKR HOVILQ/ 3V/ / &V GHIYDRYH/ DQG FHMEOQ QP MG SDNGHIKLSV Z KIFK DUH FRQRICDMS EHFDAH
WH&RP S LV HWHUGHP HG R H HIAVH FROMRORUFRQUGH MG WH SUP Y EHGHLADY R D YOUDE®! LQAMAXNHQMY 7 KHH HIMYEY DUH SUP DU LOYHXR HWFRP SDQHY 006
IRTRZ \GHADD HG LQBMY  CFRRXQIY Z KHIE  \WHU DAHN DUH FOWHG DMOUYDOH 7 KH LOYHXF HONV KHES B\ \KHH HMY LGFOGH YOURXY | HHEHJ IXQG LOYHAR HW 1Q
XQEHOLY P DAMIXD/ Z KRHXECHDLQ) KREQV JHHDW LGFOGH SXETF |1 HG P DM/ HRXAW VHRXUMEY DJG P XMO0IXQR/  DVZ HIDYZ KR RZ QHG UHDDHWEA KHIS
Z \KQ RKFULQYMIR HQANXQBY ) RUWH XGFRORIEDAG | XQG LOYHAR HOV \WH | LUYDOH LV SUP DU® GAMP LGHG B\ \WH I XQG P DQIHY DQG LV P HDKUHG DAL $9 D D SURNIC
H SHaHW

2 WHUS WHAZ 2 \KHUDKHIVUH GRMGLO/ HYHD  SUP DUKD LFOGH UHQUKUDGRH UHFRYH.IEGY Z KLFK DUH FOWIHG DAVDLUYDOH DGG UHDMAR WHUHQKUIDFHR \WHERP SO IV
MNQ BHH NI XOUIDM RQ FHIEEQ YDUDE® DOQAW FROMFN 7 KH P HNRGY DG DAKP SINRQY XVHG AR HUP DM \KH | DLUYDOH DUH FRQUMAMAZ 1\ \KRH GAAUEHG BHBZ. XQGHU
3) XMUH3RIA %HHIW

" HLYDAYH , QUAXP HOA? ' HUYDIYHY DUH UHFR.GHG DATOU YDOH HAKHUDY DAMHV Z WMLQ 3 2 WHULQYHWAG DAFN RUDY (CEOMY Z MQ 32 \MHUMEONY H A-BWRU
HP EHGHG GHUYDIYHY/Z KUK DUH UHFRLGHG Z W \WHDWRADAS KRWARQAIAW? KHI LUYDOHVR - GHUYDIYHFRUEFWFDQEHDH HAMG B, AKDQIHYIQLQMIADAY | RIQH RDQIH
DKV FRP P RAW SUFH/ FUAWSHIB/ P DNAMWRDMY H SHAAG UMY 135 OIXAW DG RKHUIDRRY ) RUGHIYDRYH SRR/ LFOGEZ WLQ/ HHD R WHIDUYDDH
KIHIK  @RAGW YDOXDNRQ DEYWE HIV DUH P DGH VR UH GRAKH FRUWR H W) MJQI LFDQAUMN SRIMRYY DG FRQUGHUWKH BIG DIN \SWHIG P DXMUMY FRP SBf LW DQG RKHU
\GHALLF DAMEXMVR WHXQEHDLQ) GHIYDAYHSRUMRY

7KH &RP SO IV H FKOQIHWDGHS | XUMUY DG ROMRYY LGFOGH 7UDAY XU ( XURGRIDU I XMUY/ FRP P RAW 1 XM/ ( XURGRIDU ROMRYY DG ARP P RAW ROMNRY/
( [ FKOQIH DG XU/ DG RSWRQY DUH YOOHE XMQ) TXRMS SUFHVIQIRRYHP DUNHVOQG DHFDWL LHGZ MAQ/ HHD LQWKHI CLUYDOHKLHIUK

7KHP DU R \WH&RP SDQ IV GHIYDAYH SRR/ DUHWDGHG LOWH2 78 GHUIYDIYHP DUNHADQG DHFDMILHG Z MO/ HYHD  LOWHIDUYDOHKIHDA 2 7& GHIYDAYHY
FOWILHGZ WO/ HHD D YDOHGXUQ) P RGHYWDAM HORMHD TXRMERURBVHYLEGIP DNHABXWURP H WLIDOP DNNDDSIRYIGHY WG SDW SUAQ) YHIRYDGRU
UHFHQAADAQ) CRIVW 7KH&RP SIQ IVSRIR VR XVHP LG P DINABUALY) LQGHMP LQQ) LW EHARKP DMR 1DUYDDH 7KHIDUYDDXHVR P RWR 7& GHIYDIYHY LGFOGAQ)
QMDA DOG FIRW PXUHR \Z D5V PXUMR |RZ DB FRQUAW FRP P RAW |RZ D5 FROMAV FUHAMGH DXOWZ D8V GROQ FRP P WY HQV KHIE | RUNDBI DQG 7% IR DG
FRUFW RQ KLIK® UDAG P RWDIH EDANHG EXUMEY MKHG B 8 6 JRYHIP HOMGRQRUHE HOMWY DUH GAMP LGHS XMQ) GVFRXQAG FDK [BZ P RGHY 7KH IQUYDDHV R
( XURSHDQ MG RONRQ FRQAEFN DUH GHAP LGHG XMQJ %DFN 6FKRBY RONRQ SUFLQ) P RGHY 7 KHHP REHITNA - LOBXW LGFOGH WH FRQMPWOOWP VR \KH UASHRARYH FRQUEFW
DR Z W I Q! LFOQVRBVHYTEGILCRXW LFOGQ LOMIMWDMY FXUHER DM FU-GWSUDB/ HIXW SUFHY 1Q3 GYIGHG\ IHIBY 135 YRIDWN DOGRKHUI CRRY

7KH &RP SO0 1V FBDUG LOMMDM \Z 05V DG FUHEMGHIYDIYH/ QNHG\R DO LQG  DUH YDOHE XMQ) P RGHY WDAKW] H CARYHD TXRWMG RURSVHYTE®! P CLHAIGEXW
(FOQAQ) WH \HRXUHG RAHQUKWILCIAQ) DM 362)5°  RBEGHS IURP H WCDOP DUNHAGDIE SURVIGHY \MLLG SOV SUAQ) YHIERY DOGRUWHRHQARDAQ) CRAVW 7KHH
GHUYDAYH/DHFOMLIHEDY/ HHD  LOWWHI QUYDOHKIHDUAQ

7KHP DVUW R \WH&RP S0 WV GHYDYH DI UHP HOWDUHZ 1\ KLIK® UDMG P DMULQMCDARCDO LOCADOQAMMNRY/ 7R UH GRAKHP DAY SHA-BWROR IWRZ QUG \WH
FRQMSIMVL 35 WH&RP SIQ LFRSRUIDAY DEAMRIDSUIG/RYH %2 5 LOR\WHAVFRXQADMXVHGLIQGHMP LQQ) \WHIDUYDDHR 2 7& GHIYDAYHDMNV DG CCEONY
D\WUQHAY R FRODAMIO
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' HIYDRH FDWILHG DY/ HYHD  LGRXGH GRN ECAN HIXAWY RSWRQY DG RMHIMAKRMUHG SURGFW 7 KRVH GHIYDIRYHY DUH YDOHG EDHG XSRQP RGHY K D/0 RQM&DUR
MP XDWNRQ P RGHY DG REHIWRKQTXHY \WDAKWD H I QU LFBQMREVHYCER LQBXW / HYHD P HKRGRBILHY DUH YOIEDMS WURXIK SHIRAF FRP SDIMVRQ R WH &RP SBQ v IDWU
YODOXHARH \MOPCERNHIGDBUYDDH

&DWK ( TXLYDBQWDQG 6KRUNTHLP |, QYR HIAZ &DK HIXYDBQN DG KRWIMP LMY HQVIGFOGHP RGH P DNHAIQANKP HQIV FRP P HIADOSDBHUDQG RMHUKLIK®
TG G-ENQIKP HIV &HIBQP RH P DNHAQIKP HONVDUH YDOHE XMQ) XQDEWMAG TXRMG SUFHYLQ CRAYH P DNHMKDADUH CFFHAME®H| RULGHIINFDCDXHN DQG DUH SUP DU
FOWILHGD// HHD  7KH UP DQQ) LOAKP HW LQ \MLY FDMRY DUH JHHIED 10U YDOHS EDHS RQ P DUNHARBVHYTE®G! LGS DQG WHH LOHXR HON KDYH SUP DU® EHD
FOWILHGZ WO/ HYHD

6HEDLDMS FFRXQAS \WHAZ - 61HSDUDM CRFRXQADWHINV LFOGH P XWMODI XQB/ 1 HG P DMUMY VHRXUMEY WHDAKUEY HIDAW VHRXUM¥Y U-DOHWERM DG FRP P HUADOP RMDIH
GOV RUZ KIFK YDOHY DUH GAMIP LGHG FROUMMOAZ AW P LOULQIRKP HW GAAUEHG CERYHXQEHLR) [ HG0 DXUMY 6HRAUMEY” 3 ( TXW 6HRXUMIY QG2 &RP P HADDD RWMDIH
D62 \WHY R/

) XWWUH3RIA %-CHIMZ 7 KH QCELQWV | RUIXAMUH SRR EHH LW LY UHIMG \R JXOLIQM-/ SUP DU DARADAG Z LW WH @MQ) BHH IWHDXUAR - FHIBIQ YOUDE®! DOQAW
FROUFW RIHIG B \WH &RP SDQ 1V, GAYLGKTDS MNP HOABWDADLHY VHIP HQVIGFOGQ) JXOUIQMG PLQP XP CFRXP XMIRQ BHHIW 3* 0 $9%  JXOUIOM-G Z WGEIY OC
EHHIW 3* 0 : 9% DQGJIXOIMGPIQP XP LFRP HOQG Z MWGAIZ OEHHIW 3% 0 ,: %  CFFRXQMG I RUDY HP BHGEEHG GHUYDIYHY 7KH IDUYDOHVR \WHH CCELONY DM
FOBXIAG D/ \WH SUAVHOAYDOH R 1 XU H SHAAG BHIH MASD, P HQWVR PXEP HY GV \RH SUMAQMWDDHR 1XAMUH H SHAG WGEHU! H DAIEXVBEG! R \WH HP EHEGHG GHIYDIYH
IFHDMUH 7KLY P HKRGRER)\  FRX@S UAXOMQ HWNHUD CCELONV RUDKHNEDIFH JLYH) FKOQILQ) FOSMIDP DNAANFRQEMRY DQG YOURXY CRMOUDODAXP SIRY/ GLGFH\MHH LV QR
REVHLYCE®! CRAYH P DNHANRUWHWEIQIHUR \MAH REQIDARDY \KH YOODNRQY DH FOBXDAG XMQ) LQMIDT GYHBSHE P RGHY Z 1\ RONRQ SUFLQ) WRKQTXHY 7 KH P RGHY O
EDVHG RQ D UM GHADOYDOOMNRQ | LIP HZ RIN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHIHALQ YDODURQ WHAKQTXHY LCBXW DQG \WH JHIHIDOXRHBIQI DURXGG WH WP LQ) DOG
P RQMR I XUMUHFDK I BZ V 7 KHGHMP LADMRQR WHHUMN SUP XP VUNXUMAKRHXHR P IR HORVMGIP HW

7 KHWI QI LFDQACEXW R WH YDDDNRQ P RGHY | RUHH HP BHE3HG GHUYDAYHY LGFOGH FESMIOP DUNAADXXP SIRQY \KFK DY QMDA GYHY DG YR DAXP SR/
WH &RP S IV P ONASHIFHYHS 135 D/ ZHDDY CRMOUDID GHAMP LGHG DAKP SIRY/ LFXQAQ) FROMPNREHU BHDYRU \KAK D/ @SH WDV BHH MAXWI DIRQ DM/
Z \WGIY COUDAY DG P RV DAV 6LFHP D) R \MHVH DRKP SIWRQY DUH XQREVHYTE®! DG DUH FROUGHIHG R EH \LIQULFDOAICEXWV VR \WH CCELOW YOOOMNRY \WH QCELOW
LFOGGLQIXMBSRIR EHHIWKD/EHQUA GRMGZ WMQ/ HYHD LQWHI DUYDOHKLHIAA

&CHMUOP DUINHNCBEXW DG CRXYDOSRIA KRGHAT CRFRXQAYDOHY DUH XSEDMS HIFK TXOWUEDHE RQ FESMEOP DINHNARQAWRQYVDVR WHHIGR \WH XD LFOQEQ) LM
UWDAY HPXAW P DNHNV DG YRDWDWY |, Q WH UMN GHWMBOYDOONRQ WH LQWIOZ D5 FXAYH GUYHY WH VRBODUHMDQ XMHG R JURZ. WH SRIR KRTHIAI CFFRQAYDDHY 7 KH&RP S vV
QVARXQNIDM DIXP SWRQZ | VEDHGRQWH62) 5 VZ 5 FXUYH D/R ' HRHP BHU DGWH/ 925 Z D5 XYHDVR ' HRHP B DG DEYMMS | RUDQ DEAWRC
\EHGW UHGPAL 35

$ FMOUDODAXP SWRYY LFOQQ) FROMPKRTEHUEHKDYIRUDGG P RUDIN DUH UAMEZ H5 DABDXDQQDD DG XSEDME EDHGE XSRQHP HILQY H SHIHGFH 1XMHH SHRBIRYY
DOGRKHIADE LFOGQ) D) REVHYTEGIP DN 7 KHHDWKP SINRQYDUHIHHIDED XSEDMEDIOM XQBWDP DMIDCAKOYHWDMHERP S0 | HHYLYIQAFDYHR DAY
WP WHIGLYREHYHGLOOIQMIP SHIRG

3RIA KRB $ FFRXQAODQRH? 7 KH ACE@Y |RJSRIA KRBT CFFRXQAEDDIGRHY 1V UHDMS \R FHAQ HP EHEGHG GHLYDAYH LOXUKP HON DARADMG Z W FHIEQ
XQYHYDOM H DG DMWY SIRGAWWDVBURYLGHWH SRIR KRTHYZ WWHLQEH  OONHG LOMMWWAHEWS RYHUFRQMFPWSHA LHGWIP SHIRG/ 7KHIDUYDOH/R \WHHOCELOMNY
DUH GHAP LCHE XMQ) GVFRXQAG FDK | BZ. P RGHY Z KIFK LQROGH FEBABOP DUNHADWAP SINRQY VKK Dy LQMAXWIDM/ DQG HIXWY LG YRIMMIMY DXXP SWRQY \WH &RP SO0 1V
P DNHASHIFHYHG 1 35 DQGORMOUDT GHALP LGHSDWKP SINRQ/I RUP RUDIMW @B\VAY DG SURMARGKHEIHFRWV

$V\KHH LV QR REVHLYTE® CARYH P CUNAA RUWHH CCELOWAY WH | U YDOM LY GHMIP LGHS DY \WH SUAHQAYDOH R CFFRXQAEDDIGRHY SOG \R SRIA KRTHY IQH FHWR
FRQMFXDID JXOUDQM-GP LGP XP VXMQ) ROMRQSUFLQ) \WKQTXHVIRUGEH WP SHIRG/\WDNRQBIQG-SRUWDY/R \WH YCODMR) DM DQG\KHH SHRMS RSIRQ FRWVRUI XUMUH
QA WP SHIRG/ Z KHHWHWMP VR LQ3H FUHEWY DM KDYHQRAY HAEHD GFROUGE WHERP SO 3UHP XP VI RUUMWY LCKHIHONQ YDODMRQWRKQTXHY LOSXW DG WH
JHIHDOXQFHIBIQIV DURXQG WHWP L DOGEP RXQAR | XWMUHFDIK | BZ V DUH DOR LOFRSRUDMG LOWH I DUYDOH R WH/H CCELOWA 6LGFHWH YOODIROR \WH/H QCELOMA/ BNALH
WHXHR P DI HWW MGIHP HANR GHMIP LCH WWHH UMN SUHP LXP V DQG WH XVH R XQREVALYTED! LCEXW \WHVH QCELOWMNY D U1 GRAG Z MO/ HYHD  1Q \KH [ DU YDOH
KIHIDUAQ
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&DBMIOP DUNHACEXW LGFOGQ) LQMIANIDAL DQG HIXWY P DNV YRIMWINY DQG CRMOOSRIR KRIEH A CFARXQAYDOHY DUH XSADME HIFK TXOWMU$ FACUDODRXP SNRQ/DH
UYLHZ H5 DABDIDQOD DQG XSADAG EDHE XSRQ HP HILQ H SHIHFH 1XMUHH SHRBIRQY OUG RMFUAD LFOGQ) 0) REVHYIEG! P DN $MGHIURP \KHH DO
XSEDAN DAXP SWRQYDHIHHDD XSEOMERID Ll DP DMIDOFKOQ HLY REHYHGLQDRLQMIP SHIRGWDAKHERP SO0 EHIHYHVLYIQRFDAYHR DAY WP WHIG

2 WHU/ LCELOAM? 2 \MHUQCELOMNAY LGFOGH FHUEEQ GHIYDAYH LOXKP HON DG WH PRI HWARQUGH DIRQ ACELON DRRADAG Z W \KH DFDXOMMWROR $ WKUDH, 4 7KH
IQUYDOHVR - GHULYDAYHLOXKP HOVDUH SUP DUO GAMP LGHE FROUIMMAZ W \KRVH GAAUEHG CERYHXQGHLE HIYDIYH, QUWKP HONV ) RUWH PRI HOWARQUGH DIRQ ACELON
VHIRM | RUDGAMWRIOQRP DIRD

1 RM/MKHS B\ &RORIEDMG 9, (V2 7KHVH QRAV DUH EDHG RO \WH | IUYDOH/ R FRUMSRIAQ) EDON GUQ FRIDMIO 6LGRH \WH QRMY DUH YDOHS EDHG RO UH HIMIFH
FRADMIOWH DUHFOWILHGDY/ HHD 6HHL RN DQG?) DUSDOH2 SIRY EHBZ | RUDGAWRDOQRP DIRQ

4 XDQADAYH , QRP DARY 5 HIDUAQ) , QMDD 3UFRHG / HHD  $WHV DQG / LICELOAH? 7 KH \BEGY EHBZ  SUMVHQNVTXOQIBIYH LG RUP DIRQ WIDAQ) \LIQULFDQA
QMDD SWAHS/ HYHD DWHNDGACELMMY
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$VR' HHPEHJ
,P SDANR
,GFUDHIQ
BVRY
9 DODRRY © HIKWG Y DU
) CLU9 DOH THKQTXV 8 QREHUYCE®!, (BXW 0 OIPXP $YHDIH 900H
IQP LARY
$\WHV
&RERDMHXUMKY " MRQMGFDKIGZ ' MARXQADM " HUWDH
0 DMVRP SDIEBY ~ (%7' $ PXABBV , , ,GRUDH
/ ITXCEDNR) / ITXEDNRQYDOH ,FUDH
( X VHEXUMAY " MRQMGFDKIGZ ' MARXQADM " HUDH
0 DMVFRP SDIEBV (% 7' $ PXASBV : ; ,GFUDH
1 H/$ \KH/9 DOH GKOUHSUFH ,GFUDH
6HEOUDMOCAFRXQADMHV FRP P HIADD
P RWDJHEODY " VRQAMGEDKIGZ 6 " HUWDH
| (CELOAHY
) XMHSRIA EHH LW " MRQMGFDKIGZ  / CHOHWDM " HUWDH
6SUDGRYHIG2) 5 " HUDH
8 \M) DARQUDA ,GFUDH
: \WQLY DODM 6HH\IERIRR@RM  EHBZ
0 RYDIW DM " HUWDH
( TXW YRIMY FXYH ,GRUDH
3RIA KREH CAFRXQEDDRHY/ DKIGZ / CBVHWDM " HUDH
6SDGRYHI62) 5 " HUWDH
0 RYDIW DM " HUWDH
( TXW YRIDMMY FXUYH ,GRUDH
2 SIRQIXGIHW ,GFUDH
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$VR' HHPEHJ
,P SDANR
,UDHIQ
, BWRQ
9 DODARY T HIKWG ) DU
) U9 DOH THRQTXH 8 REVHUYCE®!, (BXW 0 OWPXP $YHDIH 9DOH
QP LAaRY
$\WHV
&RERIDMVHRXUMAY/ ' MRQMGFDK 1 BZ " \FRXQNDM ' HFUDH
0 DNHNVRP SDIIEGY (%7' $ PXABBV ; ] ,FUDH
| ITADIRY | ITUGEDNRQYIDH ,FUDH
( AW VUMWY ' MFRQMPDKIGZ ' WVRXQNDM ' HFUDH
0 DUNHWVRP SDIEGY (%7' $ PXOBBV ; ; , FUDH
1 H/$ \WH/9 DOH 6KDUHSUAH ,QUDH
6 HSOUDM CFFRXQADXHV FRP P HRDD
P RMDIHBDY/ " WVARXQMSFDK | BZ 6SUHIG " HUWDH
| \DEIDARY/
) XMUHSRIA EHH W " VRQMSFDKI®Z  / CHOVHUDM " HUWDH
6SUIHGRYHY 925 " HUWDH
8\ DARQUDM ,GFUDH
: \WGIY DODM 6HH\BEGIIRR@RM  BHBZ
0 RYUDN UDM ' HUDH
( AW YRIWDN FAYH ,QUDH
" VARXQMG
3RIA KRGHWDFFRXQNEDDRHY FDK I ®Z | CBHUDM " HUWDH
6SUHIGRYHY 925 " HUWDH
0 RGO UDM " HAUWDH
( TXAW YRIDMDW FXYH ,GFUDH
BBBEEEREEB
&RQMHYHD WHIP SCFAR DGHRUHDHLQLOBXWZ RX@S KDYH\KHRSSRWMLP SCRNRQ | LUYDOH DAKDABUAHQMG LQ\KH\TE®H
, FOGDAHVFDWML LHSDVI L H5P DMUMHY DYDOE® | RIVDB DAHNVVXSSRWY H SHIHFH UDMG FROQMRKRGHJICH QMY DG L HSP DXMUMAY \WDEQ)
( [ FOGVQRM/Z KIFK KDYHEHHQR | VHAZ LK \KHDARADMG SD CEGVXQGEHUDQHNQ) DI UHP HQV
5 FHBUAHQIVP XABBVR  HOQQIVEH RIHLQMIKE] H/ G-BUIHDNRQDIGP RWDIRY 3( %7' $°  DQGDMHIP RQNVXHGZ KHQWHERP SIQ - KDVGHALP LGHEWDWP DUNHASDMA.SIQVZ RXTS XVH KK P XAV Z KHQ

YOOUQ) \KHLQMXR HQV

, FOGH FHABLQ LR HON Z KHIH HOMSUMA YOOH LY G/ WDQ \KH [P RXQACHHEHG R \WKSSRIWHIIRUDQG \KERBQDAG FOIP V 7 KHH LQYHIY HOVWSLFDD® XVHD WDQIHR GVFRXQADM/ R WHHRH
SUWHMY DUIYIH IDAHAKDQDZ HIKWGDYHIIH [VDP RHP HDQQI XOWHSHIBIRQR \WH ICEXWXVHBLQWH YDODIRQ

&KDQPHVIQWHI DUYDOHR FSOUDMCFFRXQADAMAVDHERGHE. PXAXEP HYDQG\MXVOUHR IVEAR. FKDQI HY/LQ HSDUDMCAFRXQIMDE MY RQKHE RP ST V& RQRICDME6\BAP HQVR ) LDGADCBRVMRY $ VDUAKIV
FKOQIHVLQ YDOHDARADAG Z I WHVHLQYHAY HIVDHGRAH GRMGLOWWHERP SDQ V& RQRIEDMS6\BAP HOVR 2 SHIDIRY/

) XMUHSRIA EHH W SUP DUO WU HHDODFFRXQMICEL MM | ROWHAYIQ) BHH IWHDMUVR \WH&RP SO 1 YCUIDE® DQQAW FRQALFWZ KIFK DUH DFFRXQIMG | RUDVHP EHEGHG GHIYDIYHY 61 GFHWH YOODIRQ
P HIRERB\ | RAKHHICELONA/XH/DIIIHR LOSXW\KDAYDLY  DAKHFROAFWBYHRYHMHFDK | 67 SIRWRNRQSHIRG SUAHRIY DUDQIH UDKHAKDQDZ HIKWG DHIIH LVDP RHP HIQQI XOUSAHABIROR
WHXGREVHYCEGILGEWXVHGLQWKH YDODARQ



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

3RIA KREHY CFFRXQAEDIDGRHY SUP DUO BSUHHIA HHIODFFRXQACCEMMY | RUWH LB OONHG LQMMNFBEWSG RQ FHMIQ R WH &RP ST 1V M H D5 DORAW SURGKRW \KDADUH CFFRXQIMG | RUDY HP BHEGHG
GHIYDIYH/ 6LCGFHWH YDODMRQ P HKRERB\ | RAWHH RN XA/ DWQIHR LW \KDAYDY DAKH FROMPABYHORYHWH FDK | 67 SIRWANR) SHIRG SUAHI DUIIH UDAHWDD DZ HIKWMG DAHIIH VD
P RHP HIQQI XCBIHHIBIRQR \MHXREVHYCEBILCEXV XVHELQWH YDODIRQ

/ DBVH UDAY | RUFRQUEFW Z IW QYIQ) - EHH I XDUDQY DL DOWMAG DARH FROMPAGYHDEDHG RQ WH LQWH P RGH AW R \WH QYIQ) BHH MGG UH GRARKHUI CRRLY \WXFK DV WH CESTFCHON R 0 \KUWHGH)
FKOJHY / DOV UDMY DU BBAHG Z KHD FROMEFW DUH P RIHIQWHP RGH / CHVH DM/ | RUFRQMIRN Z W LG ONHS FUHEM) JXOUD0MAY P D BH DOXMAG DAIKH FROMPAGYHOEDHS RQ WH CSSIFCEQN R D))
\KUHGEHURKDLIHY SURGAVMVSH DQG P DUNAAHIMAG | CRRLY VKEK DV LQMBMAIDMY / CEVHUDM/DUHOOR JHHDDM DAXP HE\R EHEZ HJI RAWHSHIRG Z KHH\KUHGHURKDUH/EESO ) RUDD JLYHQ FRQUFAMDBVH DM/
YO \KURKIKRWHSHURG RYHLZ KIFK FDK | B VOUHSURVIAMG | RARHSXSRAVR YOOLQ) WHHHP BHEG-GGHIYDRHY

7 KH\BUIG RYHUWH 6HXUHG 2 YHOUIKW LQOGAQ) 50M 362)5° \Z 05 FXUYH DQG WH/ ROGRQ, QMUYOQN 2 [1HBG5 DM 3/ 925" \Z 05 PAYH USUWHN \WH SUP LXP DGR \WHSUR \ | RUWH UMN | HH UDM
62)5 RU/ 925 DVOBSSIFTED! \R UH GRARH&RP SDQ IV HAP DAM/R UDA/\KDAD P DINANSDMASTQAZ RXS XVHWR YOOH \KH OMQ) EHCH IWLQ ERK WH CFRXP XOMRQ DG SD RVSKDH/ DG IQEH - QNHG LQRAMA
FUHEMCY JXDIOMYDVR ' HHP BHU 0BG UASHRHD 7 KWV\SHIGLGFOGIDHMP DMR 135 Z KIFK V\KHUMN \KDAKHREDQ DIRDZ LOXRABHI XOGBGE, WHERP SIQ 135 LVSUP DU® HMP DAG
Bl X\ 1) WH FUHEVNGUHIG/ DARADKG Z W IMXLQ) 1XQRQ) DIUHP HOV DOWWAG I RUDQ [EINXGW UM SUHP P, QRE-UVR UH GFYWH I LOERDOWMHIW IDIIVR \WHERP ST) - RSB/ DARADMS Z W
IXQAQ) DIWHP HON DV RSSRHGWR FUHEVXGUHIG DARADMS Z W GHEWDUH XM HGLQ GHYHBSIQ) \KLY HAWP DM EHFDAH I XGEQ) DIUHP HOV @NQ) EHH IVIXOUIQOMY DIGLGE QNG LOMMNWAHEMD) JXODOMY
DUHLQAUDGFHACEL QM DG DHWKHH RHVHIR AR G-EW

7 KH X DIRQ UDM DAKP SIWRQ HANP Db/ \WH SHFHQIETHR - FRQATFWVWDVZ LADXW] HWH EHGH IWGAUQ) WH FRQMPAGAUDIRY DG EHILQ M HIP HZ WG, D DAYDURXY WP HIQMYDY | URP FROMPWCRHBIRY 7KH
WP DQQ) FROMPKRTHY DHDXXP HEWR HWHUEHILO @ FIP HZ WWGLY. DVLP P HADMD RUGHYHUXM HWWHEHCH W8 \M DARQDAXP SIRQ/P D YD B SIRGAWVSH \Bf WBMY DOGDIH 7KHLP SRR AKDQIHVIQ
\KHHDWXP SIRQVLYKLIK® GHBHIGHWRQWH SIRSEWVSH WHIDIHR WHFRQUPKRTHUDAKHWP HR \KHVDB! DQGWHWP 1Q) R WHI LT HIP HIGFRP HZ WWGLLY. D05 DQIH UH GRWRH X\ DR UDM | RUWH YDWA
P DV R BXCHVZ W QYL BHH LW

7 KH Z \WGLY. COUDM DAXP SIRQ HXWP DAY \WH P DIQWMGH R COQMOFRQMRNRGHZ \KGLLY. D UHIMYH VR \KH P [ LP XP DXBZ CEG! CP RXQAKQGEHUWH FRQATFW7 KHH DIXP SIRQY YO EDHG RQWHDIHR WH
FROMPNRGH) WHAE \WBIMYVR  \KH FRQUIFADCG WWH GXUDARQ MGRH WH FRQUEPRRTHUERI DQ @ HIP HZ WAL OV $VR ' HHP EHU s3] WHP QP XP Z \WGIY DODMDMP SIRQLY 06
WASHRIYHD $VR ' HHP B DG WHPOIPXP ZL\KGIY CODMDXXP SIRQP D EHIUDAMIWDD 7KHIDUYDOHR \WHICE.QW Z @Y HHID LGRDHWHFRHMHZ \GLY DODMVAR
DQGGHFUDHDAKHZ WWGLY DODMP RYHVIXUHIZ D 1URP

7 KH WQH U4 GRVWH P RASIIY UDAV | RUVH YDXAP DV R EXMQHW Z W @Q) EHH W D06 RKHUFRQMIRV Z W SRIA KRGHY DQILQ) 1P R\ FOWRD : KIGIWH P DVUW R QVQ) BHHIWKDYHD
PIQP XP DIHUANLP HQAVFHYEQ RMHUFRQALFW GR GRAKDYH DQ DI H UHAUEWRQ 7 KLY UAXOVIQ FROMFMRGHY Z W P RUBIW IDMW/CSSURAKQY). | RUAHIBIQEHCH LW 0 RYSIDW WDKWVP D YOI B SIRGEWDIH
DGGADIRY $ P RYDDNY LP SURYHP HADXAXP SNRQLY DR [ GFRUSRUDAMG LR \KHRYHDTP RAUIN \SEGH

2 SIRQEXGIHABXIP DM/\WHH SHAMG B WP FRINR ROIRQY XVHE\R KHEIHH SRV DARADMG Z W HDXAW SUFHRKOQIHY 7 KHOYHOR ROWRQEXGIHV GHMP LGHVI XMHFRWIWR \WHRSIRY/ Z KK LP SCRAVWH
JURZ W LQIFFRXQATDHDGG\WH YDODNRQR HP EHEGHG GHIYDAHY

, QMLHDMRQKLSV YHE HHD 8 QREVHLYDE® , QBXW2 , Q DEAWRD R WWH VMMM R 1 DU YOOH P HDKUHP HOW AR FKOQIHY 1O HIFK XQREVHLYCE®! LOSXALQ NRDIRY DY/
UH GRAG LO \WWH \EE®! CERYH LQMUHDMRQKLSY EHE HHQ \WHH LGSXAW P D DR H LMANKFK \KDAD FKDQIH LQ RIH XQREVHLYTE® LGBXAP D JLYH UMH R D FKOQIH LQ DRMHURU
P XGMBBILGEXW ( [ CP SBVR XA LQMUHDMRQKLSV RMIQULFDQAQMODD SUFHE/ HYHD DIHVDQG ACELQMNY DUHDY| REBZ V

&RER DM 6HXUME? 7 KH UDM XVHG R GVFRXQANAMUH FDWK | GZ V UH BRIV EXUBHDAIM | UHH UDMY SOV FUHAMDGG QXA \SUHDG UHMXLLEP HON \KDAP DUNHASDMA SDQV
Z RXGBXVH\R YOOHDQ DA KHAWRXQADMP D EHIQOHFGE POQ IDRRY LGFOGQ) P DA FBV H SHFAIMRY/R GH DXAOVFRIDMIDWP  DOGDXIHNRP SBf LW ( DFK
R WHHI CRRY FORLQ OCHFHAVFRXQADM HWHIIQLMRDIRY RUIQUASRQHWR RKHUI CRRY

) XMUH3RIA %HHIW 7KH&RP SO H SHAVH | LAHAEHH VW] DNRQDQGZ WGLY. DODAMAR JHHID EHFRUHDMG Z W @SVHWDM/ + RZ HYHJ BFKDYLRULY JHH.DED
KLIK® G-BHIEHDARQ \WH | CFW DG AU WIFHY \KURXQEQ) \WH LGAYIGOOFRMPKRTHJ WKAK D/ \KHUGIAGW QHHB/ RV MIWDIRY Z KIFK FRXE GUIYH @BH BHKDYRU
1QE-BHYGOAR RKHUFRQAERNRTHUEHKDYLRUDWAKP SWRQY 7R WKH H WP RUH H | LALHAFRQAERKRTHUEHKDYIRUBAXOVLQ J BDAULQ WH P RGH GHW DAKH FREPABYHD @B\
UDM/P D GHRICHI RAKRHFRQMPN 6LP [O® \R\KHH \MOARDACRUDA/LQHNXUN YRIMINY DHFRUHIDAG Z 1\ RYH DEGEHRIGHYLOWHFDSMICP DNV @SVHUDMY/P D GHRICH
DVFRQMPNVE-FRP HP RHIQWHP RH

&KDQIH/IQ/ HHD $WHNDQG/ LDELMAA+7 KHI RTBZ 1Q) \BEGY GAAUEHAKDQIHYLQI UYDDH/R / HYHD  DAHVDQG ACEOMYDY/R \KH MY LQEFDMS DvZ HID/\KH
SRUMRQR JDQVRUBRWHYLGFOGHELQLGARP HDMIEXVBEBIVR XQUHIT H3.J DOV RUGRMHY UHIDAG AR WRVH DXV DG COELOWA MMIKHTS DAKHHIG R WHUUASHRWYHSHIRGY © KHD
D GHMP LQDIRQ LV P DEH \R FDAML\ DAV DQG ACEOMY Z WQ / HHD  \WH GHAP LGDIRY LY EDHG RQ VIQULFDFH R \WH XCREVHLYDE®! LOSXW LQ \WH RYH.IEDI DU YOOH
P HDAXUHP HQAVS @D HY DUH EDHG RQ FKDQIHY LQ WH REVHLYCELOW R \WH YDDOMNRQ LOSXW LGFOGQ) WH DYDOHEMN R SWAQ) HYLFH LQ RIP DIRQ WDAKH &RP SIQ. FIQ
YDOEDM 7 WQMHYLIQR/ HYHD  DUH JHIHIDED \WH UAKENR . XQREVHLYDEG! LOSXW X\ H5 Z LWKLQ YDODMRQ P HKRGREILHY DG WH XVH R LQEFDAYH ERNHUTXRMY | RUDKHA WD
Z HHSUWYRAD YDOHEXMQ) REOVHYCEGILCEXW 7 HYRXWR / HYHD DHIHHID GHRWHXVHR REVHYCEGILCEXWLO YDODNRQP HMRGRBILHYD/Z HID/\KHDYD.OELQW
R SUAQ) \HYFHIQRP DARQI RUAHVEIQDXHMKDARHERP SIQ FIQ YDIDM
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_QMANWFUHEIWGWR  FOGGIQRNFU  OMPXVFUHIWG R  FOGGIQRNHJ
5 HO0J H3LQYHWR HOW2 WHUIGFRP H SRIR KREHMDAFRXQW  FRP SUKHQUYHIGFRP H - 1 HAQYHMR HQW 5 HD HGLQYHAR HOW2 WHULGFRP H - SRIR KRGHMIDFFRXQW  FRP SUKHQUYHIGRRP H
@Y EDDIGFH/ @RI IGFRP H JOV B IV RW EDDGRH/ QKR

QP LARY

<HU( Q5" HHP EHU

7RECLH] HGDQGXQUDT HGJIOIQV RAA/

8 QU HZ IOV BWHY | RUDWHN MOKHD

_ QMANWHIWG R
5 HX] HGLQYHWR HOA2 WHUIGRRP H - SRIR KREHMICFFRXQW  FRP
QW EDOGRA/

JOQV QR

RV

 FOGGLQRNHU

, FOGGIQRKH.

 QMANWHIWG R 1Q
SUKHMYHIGFRP H 1 HAIQHWR HQW 5 HD0J HBLQYHAR HOA2 WHUIGFRP H - SRIR KRTGHMIDFFRKQW  FRP SUKHQUYHIGRRP H
Y2 IGFRP H OOV BV IV W EDDIGFH/ QI

QP LARY

QRADIBFDAG VR WH\SHAL LF FDMIRIHY Z MO WH URDRZ DGR / HYHD $ WAV DQG/ ICEMNY KK D/ \WH LGRU-DH LQ 3RIA KRTHY CFFRXQAEDDICRHY | RIWH SHIRG HI-G

P LARQR ARERDMVHRXUMH DG

DEAWREDOCRMNWN

ZKIFK LVGIYHRE HP EHEG-GGHIYDIYH/DARADAGZ WK \KHE&RP SIQ WVUHQAXIDFHR 1Q3H  QQNHGDIAW SRGFWKHBE \WH\RTG3$S/ $ & HAW 6HH1 RM | RUDGAWREOQRP DIRQ
7WQIHYRVR GYHD | RMHSHIRGHGG' HHP BHU
PIARQR ) XMH3RIA %HHIWDEG

P LAROR WIKRXUHG VHRXAUMHY UHFDWMI LHGTURP ) L] HGP DMUMHY DYDME® I RAMDBIVRS $ WHV

P LARQR 3RIA KREHWCFFRXQNEDIIRHY UHFIWI LHG\R. / IDEOWA/KHT IRAVDIBH 6HH1 RM | RUDBAMRDOQ RP DIRQ
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8 QU] H5.J QY RUGRKH/ UHIDMG\R DAHVMMIKHT DAKHHIGR \WHSHIRG GR GRAGFOGHIP RMY DIRQRUFFBIRQR S LXP VIGAVFRXQN
,FOGV8 6 FRERDMSEIF 8 6 FRERDMSUYDM | RHIQFRSRIDMSXETE DQG! RUHIQFRERDMSULYDMVHRUME/

, FOGVDAHAEANHG FRP P HIALDCP RUSDIH ECANHG DG UAGHQINICP RMIDIH EDFNHG VHRXUM¥Y

6HSDUDM CFFRXQADXHIV U BUAHIND U DG | XQB/ \WDADUH LQYHWAG | RUFHYEQ PXNEP HY , QYR HAUMNY DWRADMS Z K P DUNAAYDOH FKOQHY DH ERCHE, \WH POXRP HY H AHBAWR WH H \WOAR P 1QP XP
JXOIOMY POGHE WH&RP SO0 Z W UAG-RAIR FHAEIQ CFFRXQN' 6HS0UDAM CFFRXQACTELOWAY D CRAGFOGHS LO \KH CERYH VEEG! D/ \WH - DU UHSRUMG DAFRQMPWYDOH DOG GRAIDUYDOH 1O \WH &RP S0
&RORIDMGE\IAP HIVR ) LGADBRINRY

, WKOGFHY/ DG VHABP HOWI RUBRIR KRGHY CFFRX QMDD DHSUAHOME GNOWHURTRZ DG

(11HAMH-DQDY WH FKOQJ HY LQ XQUHDIT] H J 00V DG GWWHY | RIH SHIRG LFOGHS LQ RMHUFRP SUHKHQLYH LGFRP HIRUURXUY / HYHD 1 IUYDOH P HDAUP HQVKHIS DARHHIG R \WHUERMG) SHIRG
Z HHIBEGSRG-RAIYHD GHRDGROWRQR $ 68 ) DUSDOHO HOWUPHOVTRIE  * WRBRKUH) LPHZRIN. &KDQIHARWH' [VRBRVKUHS HIXUUHP HQVIRU) DLUSDOMHO HDWKUP HQV

" HLYDAYH) DLU9 DOH, QI RUP DARD

7KH | ROZ QY \EEGV SUMHMAH EDDGRHY R FHAEQ GHUYDIYH DAHNV DQG CELOMAY P HDKUHE DATOU YDOH RQ D URXUIQ) EDAY DV R \WH GDM LQAFDAG B\ SUP O
XQEHOLY UNNY 7 KRHVEEBV IGFOGH 1 35 DQG H FOGH HP BHEGHS GHYDMHY DG DARADAMS UHQUUIGFH UFRYH.ITEGY 7 KH G-LYDIYH DAV DQG (CELOMNA\KRZ QEHBZ. DM
LFOGE1Q3 2 WHULQHIMG DAV RUP2 WHUMCELONY  LQWH\EEGY FRQEIGHS Z DMOQWHVHRIRDY/32 $ WHVDGG/ [CHOMVE + IHDFK / WHD D632 &KOQIHVIQ/ HHD
$ WHVOQG/ (CH@MMY CERYH

$VR' HHPEH)
/ WHO / WHO / WO 1 HMQ) 7REO

QP IR

" HIYDIYHS WHNV
, QMW DM
SXUHRA
auaw
SXUHER , QMIWG DM
( TXAW
2\NHJ
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7RECGHLYDAYHDRAN
" HIYDIYH/ [CEONY
, QMBI DM
SXUHA
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SXUHR , QMIWE DM
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2\WKHJ
1 ANy
7REOGHLYDAYHOCEONY
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$VR' HHPEH)
/ WHO / WHO / WO 1 HMQ) 7REO

QP LRV
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, QMIHNG DM
SXUHRA
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SXUHR , QMIWG DM
( TXAW
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7REDGHIYDAYHDAHV
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SXUHRA
&UaAwW
&XUHR , QMIWE DM
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BBBBBBEBEB

31 HNQ) P RXQNUHSUIAHVDK FRIDMIDCDQGWWHLP STAWR R \FNG) DAHADQG CELOM SRUMRQYKHIB Z [\ \KHVOP HFRXQAMSDWY \XKEVPAR P DARIGHMEY) DIUHP HQV
([ FOGHV3$ WHIVKHIS | RUVDB! Z [\ DUYDOHR P LRQDQG?/ | CELMMVKHTS | RUVDBI Z W I DUYDOHR PIGRQDVR ' HHPEHU 6HH1 RM | RUDGAMRAGQ RP DIRQ

&KDQH/IQ/ HYHD  GHLYDAWYH DWHN DQG ACELOAH? 7 KHIRTRZ LQ) \BEGY SIRVIGHDVXP P DY R WHRKDQIHVIQIQUYDOHR / HYHD  GHUYDIWH DAVHNV DG CCHOWA/ D/

R WH@OM/ I.QAFDMS D/Z HODY\WHSRWRQR  JOQY RURWHY LFRXGAHG LQ LOARP H DREXRE® R XQUHDT HE I Q.QV RUGRWHY UG W \KWRVH DAAN DG ACH QNAY \IDKHT DAKH
HGR \WHUNSHRARYHSHIRGY

<HU( Q@-G' HHPEHJ

)OUSDOH  7RECHII HG ) DU9DOH 8 QUDd HBJOQY
EHIQQQIR  DQGXQUH H3 7DQMHVIQR 7UOQMHVRMR ~ HGR GAH/ IRUDWAV
SHIRG JOQV QR SXURKDHY/ 600V  \WKDQRH/ GHMDP HOW 2 \WHJ | D | RHD SHIRG VIMOKHT
QP [@RY/

1HV HIYDMH ( TAW
1HNV HIYDMYH , QMIAWS DM

<HU( QGH3' HAHP EHU

YOUSDDH  7RECLHDD HG )y DU9DOH 8 QU0 HBJOQY
EHIQQQIR  DOGXQUHDQ H3 7WQMHVIQR  7TIDQMHWVRMWR ~ HGR  GWA/ IRUDMV
SHIRG JOQV @R 3XUFKDHY/ 60OV, WKDGRH/ GHMDP HOW 2\WHJ 1 RO / AiD SHIRG WOKHE
LOP AR

1HNV HIYDRYH ( TXAW
1HNV HIYDRYH |, QMXVS DM
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<HU( QGHG' HHP EHJ
)OUIDDH  7REOHDT HS ) DU9DOH 8 QUHDT H3JOQV
EHIQQQIR  DQGXQUDN HG 7UDQUHVIQR 7WDQMHWVRAWR ~ HGR  GWHY IRUDWHNV
SHIRG JOQV RRA 3XUKDW/ 600V KOG SHAMBP HQV 2 \WHJ / AtD / HHD SHIRG WOKHT

QP LaRY

1HNV HIYDRH ( TAW
1 HV HIYDRYH |, QMAXS DM

BBBBBEEEEB

7RB0HD) HEDQEXQUHDT H3JDQV RAKHY DvZ HODVXQUHID H3JOQV GRAHY | RUDWHV\IMIKHTE DAKHHIGR \WHSHIRG DUHUHR G-G1Q2 5 HIT) HELQMXE HQNIOQY GWHY GHV
7WDQUHYLQR RURMR / HYHD  DUHIHGHIDED UHSRWWG DARHYDOHDYR WHEHILQRQ) R KHTXDWMULQZ KLFK \WHWBQW HY RFFXUI RUDQ. VKFK SRVANRQY\IMIKHTS DAKHHIGR \KHTXOLMU

1 RUHAXULQY ) DU 9DOH 0 HDKUP HOAN? 7KH IRTBZ LY \BEBY UHBURHOMQ RIP DIRY | RUDAHIV P HDAXUHG DM OU YOOH RQ D GRUMFXULG) EDUY 7KH 10U YOOH
P HDAKUHP HWY QRUHRXAULICY DvAKH/H DWHIV DUH P HDKUHG DVOIUYDOH R Z KHOWHHLY DWWIJHIQ) HHVHI  DOHAGHIFHR 1P SOUP HV $ WHVLGFOGHE LOWH\BEGI DA
WRVHWDAZ HIH LP SOIUHG GAUGQY WH UASHRYH USRI SHIRGY DQG \WDADUH \WMIDKHTS DV R \WH USRI GDM 7 KH AP DIMG | LUYDOHY | ROV CP RXQVZ HIH GAMP LOHG

XMQ) WIQU LFOQAXGREVHYTEBILCEXW / HYHD

<HU( QGH3' HAHP EHU

LOP LaRY
* 0O/ | RAHY/
0 RWDJHHYIAQ WKW

, QMR HONQ-9 / 3
* RREZ L P SOUWP HOV

<HU( Q-G' HHPEHJ

QP LaRY/
&DW Q) YOOHDMUP HDXUP HONVR SHIRGHIG
0 RMWDJHVHYHQ WKW
, QYHR HOAB-DOHXTA
, QAR HOAQ-9 / 3
* RRZ LD
BBBBBBBBBB
0 RWDJH\HYLAQ) WKW DU YOOXHS XMQ) D GVARXQIG FDK IGZ P RAHD 7KH P RGHOLGFRUSRUDMY DAXP SRV | RUVHIYLAQ) UHYHKHY Z KLFK DUH DOWWMG | RUH SHAMG SUBD P HOV GHIODHR DM HARZ
G-BRIIGFRP H D5 HP DG GO VHYAQ) H SHRHY 7 KH QVFRXQAUDM/ LGFRBRIDMG LR \WH P RGHODUH GHMP LQHG EDHG RQ \KH HANP DG MOV D P DNANSDUMASDQAZ RXT UANXLH | RUY EXMGHN SOV D
AIXGW DGGUMNSHP P 7KV HIP DMICGFOGHY DYDMEGI UHBYDQNDI RP ) CRYHP DHADBVR P RUWDIHVHYIAQ) WKW
7KH&RP SIQ WFRIQ] H5 DIRRE LOIP SILP HQWKDUHIRUS WKUIGFH, 4 IQERK. DG 7KHIQUYDDHZ DY GHMP LQHE XMQ) Z HIKWY R DQLGFRP HCBSURIFK EDHS RQ GVARXQIMG FDK | BZ. YDODIRQ
WHKQTXH/ 006G D P DNAATSSURTFK EDVHS RQ | RZ DG VOBV P XASBIR - FRP SOTEG! SXEQFD WHGEHS FRP SOQHY 7 KH YDDDNRQLQ HIFK \ HIULGFOGHS XQREVAYDEGI LGSV \KFK. D/ | RIHFDWAG FDK | BZ V' GVFRXQAIDAM
DSOS H SHANG W GHILEY OG5 BXMGQHW JURZ W UDM DAKP SIRQY XQBHUWKH LGFRP H DBSURTFK DG | RZ DG P DINHAP XG0V R ARP SOUTEG! SHHUFRP SDQHY DQG DQ 1P STHG FRQMROSUP 1XP - XQEHUWKH P DHA

DESURTFK. 7 KHLGEXW DG DAKP SWRQY DESTHS DUHFRQUMMNZ M KRZ. DP CUNHABDMYA SO RXES YOOHS WXIDGFH, 4 DQGWHUHDMGIRRGZ IAO6HH1 RM | RUDBAURIDAQ RIP DIRQ
5 HERWWGAOWY IQ) YOOHVIRU.  LGFOGHYDOHVDVR WWHP HDXUHP HNBHIRGVR - XCH DQG6HBNP BHU IRV, QRN HQABDOHARIM  DQG-XQH IRE, QT HQNQ-9 / 37

) D9 DOH2 SWRQ

7 KHI DIUYDOH RSWRQ CERZ V\KH&RP SDQ \R HPRAYCLUYDOH DY 0Q DEMEDAYH P HDKUHP HWRUVHBRAG | LQDGRLCCDWHN DQG | LQDGA.COTCEL QWA GRARKHZ [VH UHBRAG DA
| WUYOOH 6XFK HPRMRQ/KDYHEHHOP DEHE\ \WH&RP SDQ \RKHS P LJDM
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YRDMW IQHIQQNKDAHRKXOVURP QI HHNP HDXUHP HADMIEXMY ( BRI \WHI DUYDOHRSWRQ DR DIBRZ VWHERP SO0 VR DFKLHYHFRQUMAQWTFFRXQIGY) | RUFHIBQ DAHN
DQG ACEOMY &KDQJHYLQ | UYDDH DUH U GRAG LQ3 5 HIT HG LOYHWR HQVDQY G QHW | RUFRP P HIALDOP RMVDIH DQG RMHUGD0Y OG22 WHULFRP H GBRW I RURKH
DAV DG R IMKHGE. FRORIEDAGY , (V' &KDQIHYLOQ1 DUYDDH GAH R LOKKP HASHALLE FUHEWINN DUH HUMP DMG XMQ) KO HYLQ FUHAVSUOG/ OQG TXODW DMV RU
WH SHIRG USRUMG , QMIMWNGRRP HRQ FRP P HIRLDOP RWIDI H OQG RMHUGTRY LV LFOGHG LQ? 1 QAT HOAGFRP H, QRUAKGRP H RQ\WHH GO0V LV UHFR G-G EDHG RQ\WH
HI HRAYHLQMIWAIDM DV GHMP LGHG DARHFBRIQ) R \WHEDQ

7 KHI RIBZ 1Q) \EEGY SUAHA RUP DARQUHICLAQ) DAV OQG QDR Z KHIHWWHI LUYDOHRSMRQKDY EHOHBRAMG

<HU( Q@-G' HHP EHJ

QP AR
[ LAWY

1 RWIMKHGE FRQRIADME9, (V
&KDQIH/1QI DUYDOH

<HU( Q@G' HHPEHU

QP [GRY
&RP P HIFCCP RO HOQG RMHUGDD/
, QMBACFRP H
1 RWIMKHGE, FRORIEDMEY , (V
, QMIMWN] SHOH

<HU( QGH3' HRHP EHU

QP LaRY/
&RP P HIADCOP R HOQGRKHJBD/
) DUYDOHD/R SHIRGHG

$JJU0 DMFRQMPXDOSUCHSOODVR SHIRGHIG
2 \KHUDAEV
) QUYDOHDVR SHIRGHXG

BBBBBBBBEB
$VR' HHPEH | RUGDQ/ RUZ KIFK WHI LUYDOHRSWRQKDY EHHQHBRMS WHHZ HIHQR GOQVIQGRQ CFFUXCOWIMY DG QRGHR \WHEDVZ HHP RHWID G VSDNGAH DG WOLFRXQ)

) DU9DOHR ) LCDGADO QUAKP HON

7 KHVEEGV EHBZ. SUAHQANHFOW LQ) TP RXQADQG | IUYDDOHE | DUYDOHKIHIWK. GYHOR FHYEQ! LGDGADOLQWAKP HIVWDATUH QRABER MG DVDLUYDOH 7 KHILDGRLDC
LWAKP HOW SUVHOIMG EHBZ. DUH USRS DAFDLY LY YDOH RO WWH &RP SDQ 1V & RQRIEDMS 6\BAP HOVR ) LOOGADCBRMRY , Q\RP HFDWHY D/ GARUBHG EHBZ. \WH FOW L)

P RQWNXOYRUDSSK LP DI DUYDOH
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P EHU

&0 1Y

) D9 DOH $P RXQV

7 AD 7 AD / FHD 7RAED 7RED
LQP LR

$ WHVVXSSRIY H SHIHFH UDMG FROAIRKROHJICH QWY

&RP P HADOP RV HDQGRKHIBDY/

3RIA GOQ/
2 \WHULQMHIAG DIV
GKRVNALP LOYHWT HV
&DWK DGFDK HIXLYDBW
$ FRUG-GLOMXR HOMFRP H
2 \KHUDXHV

7RECDXHNV

/ |CELOAH

3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HOVRQAMFW

6 HRXUMH ARG XQE-HUD) UHHP HOMR UHBSXUKDH
&DK FRIMIDC RUGDHS VHXUMA/

BKRYWMP GEW
/ R WP GEW

1 RWIMXHGE FRORICDMS9 , (V

2 \KHJICH QWY

6HSOLDMIFFRXQMICELONAZ  LOYHXR HOWRQAMFNV

7 RECICELDAH/




7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

' AP EHU

&0 1Y
) D9 DOH $P RXQN

7 AD 7 AD / AD 7RED 7RED
QP LaRY/

$WHV
) L[ HGP DMUMY KHIS \R P DXUMY
$ WHMKSSRWY) H SHIHFH DM FROMRKREHUICELONY
&RP P HIADCP RV H DG RGO/
3RIA GOY/
2 \WHULOMHIAG DIV
GKRVNALP LOMHWR HW
&DWK DG FDK HIXLYDBIW
$ FROGHGLOMR HOMFRP H
2 \NMHUDKHV
7RECDXHNV
/ \DELOWHY
3RIB KRCHW DFFRXQNEDDGRH?  LQYHWY HOVRQARW
BHXUMAART XD UHHP HIWR BEXUADH
& DK FRODM.D0 RUGDGHE VHRXUMAY
GKRWNAP GEW
| RY WP GEW
1 RAVIMXHGE FRORIEDAGO ,(V
2 \KHUACELOMY

6 HEDIDMCAFRXQMCHOWAZ - LOYHWY HONRQERWV
7 RECICELDAHY/

BBBBBBBBEB
( [ FOG/IP RXQN RUI LDGADOLQANKP HOV UM LHG\RE $ WHVKHIS [ RUVDB! R P I@RQDYG?/ (CEON/KHE | RAVDID! R PIERQ 6HH1RM | RUDGAVRIOQRP DIRY
&OUY Q) YDOHY SUHHQIMG KHHQ Gl HJIURP \KRVH 1Q WH &RP ST 1V &RQRICDMS 6\BMP HQV R ) LRGADO3RMIRY EHFDXH FHYILQ WP V Z [WKLQ WH UASHRAIYH | LGDGRDOWIBAP HQAFCBARQY DH QRAFRQUGHIG
1 LCDGRDOQMKP HOVRURXWR VARSHXQEHUDAKRUIMIYHI XLEDGFHUAIMG \R GVFRKUVR \KHIDUYDOHR! | LCDGACOQIMKP HW

([ FOGVQRM/Z 1\ 1 DUYDOHR PLARY AW LQJ [P RXQR PIARY DG PIAIRY FOWY LQ) [P RXQIR PICRY D/R ' HHPEHJ DG UASHRIHD Z KIFK KDYHEHHQR I\HA
Z 1\ \KHDWRADME SD CEGVXQGHUDGHNQ) DI UHP HQV
\ FOGY/QRM/Z \K I DUYDOHR PLAIRQ FOWY QY [P RXQM\R PARY DG P LQIRY FOUW Q) P RXQAR PIORY DVR ' HAHPEHU DG UASHRIHD Z KIFK KDYHEHHD

RINVHAZ WKH DVRA DIMG UHAHYCEGY XQEHUD CHAY) DI UHHP HQV

7 KHI DUYDOHY SURHMS CERYHKDYHEHHQGAMP LHGE XMQ) DYRME® P DINHAQ RP DNRQDGE C5SOLQ) P DINHAYDOONRQP HKRGRBILHY D/GAARUBHGLQP RIHGARC
BHBZ

) L[ H50 DMUMAY + HIB\R O DMUW

7KHIQUYDDH/R SXETE |1 H5 P DXUMY VHRXUMEY DUH JHHIDE EDHS RQ SUFHV I URP \KLLG SOV SUFLQ) VHIYLFHY Z KLFK DUH UYL H5 | RUBDREIEGHY KRZ HYHJ 1RU
FHVEQ SXETF 1] HG P DMUMY \FHFXUMEY DQG LR HONLQ SUYDM STRHP HOAVL HG P DU VHRXUMY MY/ LQ RIP DIRQ LY HWHUQRADYDLDE®! RUGRAITE®! ) RUWHH SXETF
L[ H5 P DAUMNY VHRXUME/ WH | DUYDDH LY EDHG RQ LQAFDAYH ELRVHUTXRAY UL DYDMEG! RUGHMP LGHG XMQ) D GVFRXQAG FDK |6Z P RA-DRURKHULQMIDI GYHBSHG
P RGHY ) RUSUYDM I1] HG P DXUMEY 1 0UYDOH LV GHMP LGHG XMQ) D QVFRXQAG FDK 1GZ P RGD ,Q GHAMP LQQ) \WH IDUYDOH R FHYIQ 1] H5 P DXUMY \FRXUMEY/ \KH
QVFRXQMG FDK 1Z. P RG-OP D DR XVH XQREVHLYIE®! LBXW Z KLFK UH BRAIKH & RP S IV RZ Q DAXP SRR CERVIKH LGB P DUNHASDMALSTION Z RXE XVH LQ SUFLQ) \KH
UMY

&RP P HADD RYDIHDQG2 WHY ROV

7KHIQUYDDHR P RIWERP P HIALDCP RMVDIH TRV 1Y EDHG XSRQ\WH SUAHWDOHR WH H SHRAG | XWMUH FDK | BZ V QVFRXQIMG DAKH DSSURSUDMS 6 7WDAKY DM RU
IRMIQIRYHIP HONEREGIDM |RUGRQS 6 CRIUGHTRP L(DAGEIY SOV
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DQ CBSURSUDM FHAVWAUHIG | RUGDQY R MP LOUTXDMW DYHDIH @H DQG PXAUMEA 7 KH TXDIW WDMIV | RUWHH GDQV D SUP DY GHMP LGODAR \KH FUBVWSUHIGB/ DQG D
\LJQULEDQAFRP SRHAR WH SUFALQY SURFHW DUH EDWHG RQ DQ LQMIDED GYHBSHS P HMRAREB\  &HWEQ FRP P HIADOP RWOH (BURY D YOOHG LFRISRIDNY RIKHUI CRRY
LFOQQ) WHWMP VR \WHEDDY \KHUHDYHWHIW R \WHXQEHDLQ) FRIDMDOWHSUCASDCH IWADADLHY| RARHEDD/ SUYDIAQ) LQMHXDM/DOGFHEWAN

3RIA / ROV

7KH&RP SO0 1 YDODIRQ \WKQTXH | RUSRIR. GO0V LV \R GVFRXQAFDK | BZ V DAKH PXUHASRIR. (0D ARXSRQ DM 3RIA GO0V DU IX@ ARIDAMIDN HS B\ WH FDK
KUHIG-UYDOHR XQCHOLQ) LOXIDGFHSRIARY $ VDUAKOWKHFDW L) YOOHR WHSRIR GOQ/CSSUR LP DAVWHI DUYDOH

BKRUWTHP , QWY HQW &DWK DQG&DWK ( TXLYDBW $ FRUKHS, Qv HWGFRP HDQG 2 WHUS WHV

7KH&RP ST EHIHYHAKDAGH\R WHVKRYWMP CDMHR FHABQDXHN \WHFDUW L YDOHCSSUR LP DA CLUYDOH 7 KHVH DAHVLGFOGH FHVSIQVKRWWAMP LOYHXR HQV
Z KLFK DUHGQRAHRXUMEY UHFRLGHG DAZP RMY H5 FRUNDIQE LQFOGH TXDIM GO0/ FDWK DQG AWK HIXLYDBQMQKIKP HON CRRUXKHG LOYHXR HQNGRRP H DQG RMHUDWHNM\KDAP HHAKH
GHIQUROR! LCDCADCIQKKP HON LGFOAQ) UHFHYTEGY \IKFK DV UHQUDGFH UHFRYH.IEGY XQHMBGWIGEHY CFARXQIVUHAHYDE® DO UAMIR MG FDK

3RIA KRTHM$ FFRXQ/ODGRHE , QRN HINRQADAV

2 QD WHSRMRQR SRIA KREHI CFFRXQAEDDIGRHY UHDAG\R SURGENKDATHLQMIT HOWRQAIFW \WRVHZ WRXVWLI QU LFDQAP RMUIW RUP RIEGW UM DHUH GRMGLQ
\WH\EE®! CERYH ) RUIL] HG GH HUHG DOQUUY MQIGI SUP 1XP HIGRZ P HQV' SD RADQOXMAY DQG RMHUMP LOUFRQAEIFW Z LWKR)XWAQ H FRQMY HZAHY | CLUYDDHY DU JHHDD
GHUYHG XM QVFRXQIMG SURVIRMG FDK | BZ VEDHS QLMD KD U SUAHBAYHR WH&RP SO0 VI LADGADOXMHIW DMV DOGKHIFHUH GRAKHERP SO0 V1 35
) RU* L&V IXQAQ) DIUHP HON IRKPXYUHG \FINBP HOV Z KR\ H FRQMYHGALHY DQG RKMHUMP LOUSURGFAW | DIUYDOHY DUHJHHDI GHUYHE XMQ) GVFRXQMG SURVRAG FDK
1GZ VEDHE RQLOMMNDM/EHQ) R 1 HIHG 1 RMP LOUFRAEFVZ W P DXMUMEY FRODRAZ W WRHR WHFROMFWEHQ) YDOHS ) RANRVH EDDGFHVKDVDQEHZ WWGLY. QB
\WH PXRP HUDADQ. WP H Z WRXWBURUGRINFH RUSHDEV \WH | CLUYDOH LY/ WH CP RXQAEMAIP DIVG \R EH SD CEGI R \WH PR HUDVR WH U-ERI) GDM Z KIFK LV JHGHIED \WH
FOLY LY YDOH ) RUGH LGHS FRQUEXINRQ DG GH LGHS EHH IWARQAEFW DQG FHYBEQ RMHUISURGAW WHI LUYDOHLVAKHP DNANWDOHR \WHDWHMVKSSRWG) \KHACELQNY

6HXUMW/6RTG8 QAHUS$ JUHHP HOMR S HBXURKDWH

7KH&RP SO0 UHAHYHY FRIDALDO RVHEG) VHRXUME XQEHUDI UHHP HOWM\R U-SXURKDH RUSBE]HY FRIDAMDOXQEHUDI UHP HWR UAHDD'S HEXURKDWHDQG UADBI DI WP HOW
DUHDOR JHHDED \KRWAP LQ@MHDG \WHH RUH \WHFDW LI TP RXQVR WHHLOWKP HOVESSUR P DMI DUYDOH

&DK &RMWDA RY/ ROQHE 6 HRXUMA

&DK FRTDAMIDO! RUGDEHS VHRXUMEY WBHHON \WH FRIDMDOUFHYHE RUSOG LQ FROGHANRD Z W GDQQ) RUERURZ 1Q) VHRXUMEY MP LAIUVR \KH VHRXUMHY \RTS XQGHU
DIUHP HQAR U-EXUAKDHIERYH ' XHRWHKRWWMP (DMHR WHHWDQLORANRYY \WHFDW LQ) YOOHDSSUR LP DI LUYDOH

" HEW

7KHIDUYDOHR \KRWMP DIGEY WP G-BADY/Z HODVGRM/IMKHEE, FRQRIEDMS, ( V VIHHDED GHAMP IGHEE HWWHISUAHY/REBGHS | RP 1QE-SHIGHABUAQ)
\HYIFHY Z KIFK DHYDICDMG B \WH&RP S0 RUGVARXQMS DK IBZ PRAHY : W \WHH FFBMROR WHCRAMYVIMKHGE, FRQRICDMS9 , ( VIRUZ KIFK UFRXUHLY AP MG\R\KH
DAHVR WHUASHRIYHO , ( DO GRVCQRW \MIG\R WHJIHHICAHEWR WHERP SDQ \WHI QUYDOHVR WHHLOQWKP HOVFRUGHMHERP SIQ V1 35 ' WARXQAMGFDK | B2
P RGHY SUHERP LQDMD XVH P CLNHAREVHLYCE®A LCBXW KK Dy \KH ERURZ LQ) UDKY PXUMHO® DYDOEGI\R WH&RP SO0 | RUGHBADGS | LCBCRDOLQKKP HONZ W P LOUMP VDG
WP DQQ) P DMWY ) RUFRP P HIADCBCSHUMAKOGRHY DG RAHUGHEVZ W DP DMIMWR GWARDD @DV \WHFDW 1Q) YDOHDSSUR LP DAWI DUYDOH

2\WHJ/ IDEONY

2 \WHJACH QW DHSUP DO SD CEGY VXK DY UHQUXUDAH SD, CEGY XQAMBGWDEH GIDWDQG DARXHGH SHOHSD CEGY ' XHWRAKHWKRWWMP XQMOHNBP HOAR P RWA
R \WHHIHEHONMY WHERP S BEHIHYH/\KDADW 1QY) YDOHDSSUWK P DI DUYDDH
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6HEDLDAMS FFRXQWY (IDEMNAZ | QMR HV&RORCAV

2 QD WHSRWRQR VHSDLDM CFFRXQALDEL DN UHIDMG VR SURGFWWKDADUH QYR HONFRQREFV CUHUH GRAGLOWH\BE®ICERYH 6 HSDUDM CFFRXQAICELMAY DUH BFRGHE DA
\WH TP RXQMFUHEWG W \WH FROUAKREHU Z KIFK U GRW WH FKOQIH 1Q 10U YOOH R WH FRUMGRQEQ) \FEDUDM CFFRXQADIHV LFOGQ) FROMPKRTEU G-BRIW GW
Z WG DYDQG! HY WHH RH FOWY 1) YDOXHDSSUR LP DM/I LUYDOH

"()(55(' 32/,8<$&48,6,7,21 &2676

7KHEDDGA/R DGROYVIQ' $& D/R OGIRMH\ HOWVHIGG' HAPEHU  DMDVIRGBZV

QP LORY
YOO EHIQQQ) R SHIRG
&CB\DT DARQR FRP P IWIRQY \DBV DG IWMHH SHOHY
$PRWDIRTF P STAWR DRXP SIRQDIGH SHIHFHXQBANG DIGWH XSV
$PRWDIRG $ QRN
&KDQIHGHWR XQUDT] HG LM HON DOV DG GRAHY
) RMIQPUMA \WIDMIRY
5 HRODWI LHG\R 3 $ WHNVKHIS | RUVDDT
2\WHJ
YODPH HGR SHIRG
BBBBBBBBEB
6HHLRM |RUDBAMRDOQRP DIRD

SUP DU® WSV CRW DIRADAG Z W UHQKUIDGFH DIUHP HQWV 1Q FROGHAIRQ Z WK WHADBIR 38/ $& GBIV WHADBIR 7KH 3G UIH, QXIEHERPSI) R 70ZQ,@F DG
UBHHINMMHVIBIR 7 KH3UGHUD UIH, QXIFHERP SDQ R . RUD / VB 6HH1 RM | RUDGAMRIOQ RP DIRQUAUNGAQ) WHHAVSRIMRY/

9%/8( 2) %86,1(66$848,5("

7KHEDDFH/R DQGFKOQHY/IQ9 2 %6 D/R DG RAMWH\ HOWHIGG' HH-PEHU  DHDVIRTZV

QP LARY/

YODgH EHLQQQ) R SHIRG

$PRWDIRG ,P SIAAR DIXP SWRQDQGH SHIHIFHXQBRANG) DQGWKH XSV

$PRWDIRZ $QRKMU

&KOQIHGHWR XQUHIT HGLQMW HON DQVDG G

, QMY

) RILJQPAUMR WIQMMRY

5 HRODMILHG\R 3 $ WHNKHIS | RUVDD!

2\

YODPH HIGR SHIRG

BEBEEERREB
6HH1 RM | RUDGAWREDOQRP DIRQ
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7 KHIRWZ LQ) \BEBISURVIGH/9 2 %8 EDORHVI RMWH\ HOUHG-G' HRHP BHU
92 %%

YOO
LOP LR

* [EDOY UH
* IEDOIUY61 / LLHYHKDG
$RED/ UIH

7RED

7KHIRTBZ LQJ \BEGISURYLGHVHXP DAG XWUHIP RUY DARQ GHAR LQMIAXM RAKHSHIRGY/IQAFDMS

7 KHHIW 7TRWDO

IQP LARQYY
( \P DRGIXMHO 2 %6 TP RMY DARQ

,19(670 (176,123(5%7,1* -2,179(1785(6

7KH&RP SO KDV P DEH LOYHXE HOW LQ AHEEQ NRLQAYHOMUA/ \AKDATUH \DAD LE 1Q CDIMUH DQG DUH P DCH | RURKHUWDQ WH \RBI SXERHR  JHHDIY LOMHKY HONGRRP H
7KAH LOYHXR HW DUH SUP DU CFFRXQIMG | RUXQE-UWRH | )W P HARG R DFFRXQIY) 06 DUH LGFOGHG LQ 32 \WHUDWHIV 1Q \WH &RP SO0 1V & RQRIEDAG 6\BAP HOW R
) LCDQALOO3RMRY 7 KH HOQIV I URP WKHH LOYHW HON DU SUP DUO LGFOGHE RQ 0O WM EDUYV1Q 3 ( TXW LQ HIQIVR RSHDIY NMIQAYHOMBY GHAR \Bf HY LQ\KH
&RP S 1V &RORIEDAG 6\BAP HONV R 2 SHIDMRYY 7KH\XP P DU HG | L(DGRDOLQ RIP DINRQ | RUWH &RP SO0 W RSHIDIY NRQAYHOMUY KDV BHHQ LGFOGHG LO \WH\XP P O HG
FRP B.QHG | LQDCADO.Q RUP DARQ| RUDDLI QU LEDQAATXW P HKRGLOYHWR HOMKRZ QLO1 RM

7 KHI RIBZ 1Q) \EEGIVHIVI RW LQ RP DNRQUHIMAGAR WHERP SO0 IVLQYHIY HOVIQRSHDY) NMQAHIMBYDVR DG RAH\ HOWHGHG' HAHP BHU

QP LARY
, QMR HONOQRSHDY NLQAHOMUA/
" IYIGHIB/UHFHYHG I URP RSHIDIY NRLQWHMUA
$ IWATE HDXAW IQHIQQIVR RSHDMY NMLQAYHOMUA/
,Q0 DKR WHERP SO \RGIW  RZ GHIKLS WINHLQ3UP HIFD6* 5 DQDAHNP DIIHP HONRQAWHOMHZ MMO3* ,0 6HH1 RM | RUDCAMWRIOQRP DIRQUIDAEQ WYAVSRIMRD
) ROWH\ HOWHGS' HHP BHU DG WHERP S UFRIQ] HGOWWDD PIARY  PLORQOMG P LARY ASHANYHD R DA DQDIHP HONHH

LGFRP HIRWHYLFHARH&RP SDQ. SURVIGHG\R \MHHRSHIDCY NRLQAYHIMUY
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*22': /1 $1" 27+(5,17%$1* ,% (6

7 KHROQHVLOWHFDW LQ) YDOHR! JRREZ LGB USRMEGIVHIP HOADHDYIRTBZ V

QMIODARDO  &RERDMDG
3*,0 $WXWDGHH, 4 YXMCHAM 2'\WH) 2WH) 7REO

QP ARV

* RRZ .QEDDQHH ' HHP EHU
) RILJQPUMHA WDQMIRQDQGRM-U
* RRZ I.QEDDQHH ' HRHP EHU
$ FIXAMWRYY
,P S0P HQOV
) RHIJQPUHRA WIQMIRQ
5 HFDWI LHG\R3 $ WHVKHTS | RUNDBE
* RRZ I.QEDDQH ' HHP EHU
,P S0P HQOV
) RHIJQPUHRA WIQMIRQ
* RRZ I.QEDDQHH ' HRHP EHU
BBBREEEEER
2 WHIGFOGHYIRREZ LOEDDGRHY DAL GHB\R, QRYIGOCE HMHP HYSWDADLHY , QAVIGKDD LIH DQG* URXS , QIKUDGFH
7KH IRREZ LCODWRADAG Z 1\ $ WKIDGFH, 4 LGFOG D P HDXUHP HASHURG DOWWR HAP 0CH GAUQY 7 KH IRREZ LOUHRINI LFDARQ EHE HHQ , QMEDNRIOYSMGHARY DQG &R SRUDM DG 2 \WHJUHIMY VR DQ
RSHIDMRQWDE-FTP HFOW LHG DVD GYHAMG EXMGHN DG W HIHG\R &R SRIDMDQG 2 WHIGUQ)
" XUQ 3*,0 FRP SBWGWHIFTXMWRY/R 0 RQBCD&CSMICBONGHY D( XURSHIQ EDVHG SUYDMHTXW \HFRQEDUHY DAFHNP DDIHJ DG+ UHHD+ DLYHWS \WHAD DIHP HQW / & DWHSDUDMD P DDIHG DFFRXQA
SOIRP SIRMAQ) FXWRP (] HEVROMRQY | RWHKLIK GHAZ R P DN
7KH) X@EHYIFHS HMHP HQABXMGHW Z Dv RO LHG DY D GYHMG EXVGHW DG MW HIHG R & RUSRIDMDQG 2 WHU DG IW DXV [FXAQ) JRREZ 1GD Z HIH UHROWL LHG R $ WHIVKHTS IRAMDBT DVR ' HHP BHU
7KH\DBIZ D/FRP SBING LQWHVHRQG XOWUR 6HH1RM |RUDCAWRDOQRP DIRQUHDEGEQ) \MYAVSRIMRY

7KH&RP SIQ WWVIRRE L@ RULP SOLP HONIQQM® D/R ' HAHPEHU OGP RUMIUNXH® L DQHYHWRRRXY RURLLXP AR FKOQI HWWD/Z RXES P RUHENHD WOQGQRW
WBAHWHI QUYDOHR DUERMY XQWEHBZ WD L) TP RQADY/AVRAMGLOI XUNHUGHEIAQ1 RM

7KH&RP SO SHIRIP H3\WH DOQXO0) RREZ L@ILP SOUP HOAMANKMC) \KH TXOQUVBAYH DSSURDK | RUDDUHSRWY) XQWDN HAHP BHU © KUBIWHHAWP DG DUYDOH
R 3*,0 OQG* LEDOBUOG 2 \WHU Z WL \WH , QMEDIRDOYHMGHRAY VHIP HFOMLIQLLFDQ® H AHHEHG WHUFDW L) YODHDVR ' HAHP EHU \WH \MIALAXGAG LO D

P LR S\ P LAORQOWMY QRO FDK LP SOUP HONKDLIH UHIDAMG R \WH JRREZ LODMIGHG RS WKIDFH, 4 ,Q WHERP SI) UFRG-GD P LORY
SHWY JRRZITPSIPHV  PIARQDWWMAY  DORUHDMG\RS WKIDGFH, 4 Z KIGIWHERP SIQ. KDGQRJIRRE L@IP SOWP HOAR

7 KH DOQTONXOQMNIMYH JRREZ LEDLP STILP HAMKNRUS WXUDIFH, 4 FANP DAGWH I DUYDDH R \WHEMCHVE Z HIKWMY WH UAXOVIURP DQLGFRP HIBSURFK EDHGRQ
QAVFRXQMGFDK | BZ YDODMRQWAKQTXHY DG DP DUNHAYDODIRQ CESURIFK EDHGRQDI RZ DLG\OBY P XOMS0! 7 KHAVFRXQMGFDK | BZ YDODMRQLGFR SRUDME SURRRG | XMUH
FDK | GZ VV EDHE RQWH &RP S IV LQMEDD RHDAVLGFOGQ) H SHAMG M GHILHY DG DWDQIHR WP LUOYDDHY EDHG RQ DQH SHRAMG (R \MP JURZ \K UDM OQG P DNV
EDHG P XOMSEBY 7 KH P ONHADBSURTFK GHIYHG WH YODH R $ WKUDGFH , 4  EDVHG RQ FRP SDUIEG! SXECFD \WDGHG FRP SIQHY B X\ LQY 1R DU P DNHAP XESBY EDHG RQ
LQE-BHE-QADO VTRV HAP DMV RUHIFK FRP SO0 VI RMFDWMG\OBY 7 KHGHRICHIQWKHHXP DAGI DUYDDHR $ WKUDGFH, 4 EHBZ IWFDW L) YOOHDVR ' HHPBHU

ZD/GIYHOP OQD B UMMRQ/R WHI RUFDIMG WAXOV DY SDWR \WH DQQCOMDMLE WYL R \WHBXMQHW SHIRP HGLOWH | RAOK TXOWAUR LQFRP BQDIRY
Z \W RKHJ| CRRYD/QVRHG EHBZ

7KHUMMRQ/R \KHEQ WP | RUFDXV D/SOWVR WHOQOMOMDMILE BYLZ. R $ \KKUIGFH, 4. LOWHI RUWK TXOUMR UH ORMEBZ HUJURZ W UDM/ CFURW DOSURGEN
O/ GIYHD B AOBQIHY IQ VDY 006 H \WIGG H SPMGUWP L) R UWHIFKLQ) \KWEGHG SUR MBELOWY 7KH G WP SURVIRNRQY DOR LFRSRIDAG FKOQIHY [QWH H SHRMG
\MP LDOYDDHY DQG W GHUILHV/AR EH WD HG 005 Z HMUH GRYHR WHPXUHADOGH SHRMG LQGAY  DQG P DNANRQAWRY/ DGWHIB/ 7 KHH UYMRQY FRP BLGHG Z 1\ KLIKHU
QAVFRXQNDM/ GG \R G-RIGHY 1O \WH SUAHQAYDDH R \KH SURVRAG FDK | BZ V DG \H AP DAMG | DUYDDH R $ WKUDIGRH XQEHUWH LGFRP H DSSURTFK. FROIMMAZ W KRZ D
P DUNHABDMASTONZ RXQS DA ARHRAGRN R WH
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BEMW 7KHIDUYDOHR $WKUIDGHH,4 D/R ' HHHPBU ZD/DOR (HIDRYHD 1P STAMG B WH P DINHADSSURDK Z KHH GRUHDVHG SHHU YDOOWNRQY UHXAMG LQ BZ HJ
IRZ DG \DBY P XABBY CESTHS R WHYHIXH GYHY UH GRINY GZ HJJUWRZ \W DKV 7 KHFRP BCDINRQR DOWHH | CRRLY FDXVHG \WH HWP DMG I DUYDOHR $ WK, 4 R G-FOCH
EHRZ IWHIW 1Y YDOHDVR ' HRHP B DG UHXEMGLQ DR DK JRRE La@IP SO HQAKDUHR P LARQSHWM RU P LARQC WM

(WP DY WH IDUYDOH R WBRMY XQW 1V D \KEMRRYH SURFHW WDMQRYHY WH XVH R \LIQILFDQARXP DAV B\ P OEDIHP HOV) RUDDUERWY XQW \MAMG
XDQNASDMS FKOQIHY LQ EXMGHW SHIRIP OIFH RUUBI XA HYLRP HWP DNHAGHRIGH/ RURKHUHYHOV P SCRMY) WH I QUYDDHR WHH BXMQHMY LFXAQ) AOQIHVILQ
P DUNHAP XGIBBY GVARXQAMDAY DG JURZ\K UDMY DRKP SWRQY RULGFUDWY 1Q WH GYHOR HIXW UHTXLLHG R VKSSRIKHH BXMQHARY FRX@ FDOH DEAMRIDOIRRE @
LP SOILP HNKDLIHVLQI XMUHSHIRGY

2 \WHU, QEQILEGY

2 \WHIQLQIEGIEDDCH VDN HHHP B  DHDVIR®ZV

* (RW&DW QY $ FEXP XOMG 1RO LY * (RW&DW Q) $ FEXP XOWMG 1RO LY
$P RXQW $P RUW DARQ $P RXQW $P RXQW $P RUW DARQ $P RXQW
QP LARY/
6XBVRWR P RMY DARQ
0 RWMWDJHHYHAQ WKW
E&XVRP HIUHDWROKLSV
6R\® DHDIGRKH)
1 RANXBWRWR 0P RWY DARQ 1% 1%
7RED
BEBEEEEEE
,FOGVE$ WHVKHS IROVOB R PIGIRQDVR ' HHP EHU 7 KH\OBIZ DVFRP SBIMGLQWHVHFRQGG TXOWUR 6HH1RM | RUDGAMRIOQ RP DIRQUAIDEQ) WYGVSRIURY
7TKHIDUYDOH/ R QAP RWDIH VHYAQ) WKW ZHH P LORQ DG PLARQ DN HHP B DG UHSHRHD $ P RWDNQH SHOH IRURKH
QEQILEBV Z D/ P LEIRY P LIRQ DG P LORQ |RUWH\ W HRQ ' HHP B DG UAS-RYHD 7 KH DP RMY DARQ H SHOH P RXQNIRU

DG R QRNICFOGH P SOt HOV BHRGHS | RUP RWWDJH VAYIAQ) WKW RURKHULQRQILEGY 6 HH WH CRQUHRXUWLIQY | DUYDOH P HDUWUHP HQVVHRNRQR 1 RiM
1RUBEAMRAQ RP DIRQUHI DA Q) \WHHLP SOUP HOV

7 KHIRTRZ L) \NEGI SURVLGV BANP DM | XWUH P RMY DINRQ| RUMH SHUIRGY LQAFDMS

QP LGRY
( WP DAGI XMUHIP RWY DIROH SHOHR RKHULQIRILEBY

/1 ($6(6

7KH&RP SO RFFXSIHY GDWHG R | LFH\EFH DG RIMHUI CROWAVIQP D) GFDARQ/XQG-UYDURY G WP G DQG KDY HIMIHGLQR QP HIRXV BDHY/FRYHIQ) WHEQY
WP XVHR FRP SXAMY DG RKM-UHTXUSP QA7 KHEDAHY G-BHIEQ) ROWHUNVGHALLLF \MP VDU FOWAI LHG Dv HAWHURSHIDY) RUILGDFHZ 1\ WH YDXP DVRUMY R BV | DXL
XQEHUWH RSHDY FIDWI LFDIRY 7 KH GDAY LQ\WH &RP SDQ TV SRWRIR KDYH UP 0QQ) GDHWMP VIR GWWIQRH\ HIUWR  \ HOW VRPHR Z KIEK LFOGH ROMRY/\R
H WIG\WHEDAYIRUXS\R  \ O DUG\RP HR Z KUK LFOGHRSWRQMNR\MIP LCDMWHEDA/Z WMQ |\ HILY $ QOIDOMYR DEHRERP LF 06 QRO HRGRP LF | CRRLY DARADAG
Z W DAY/ FRQEIQQ) FHYIQ RSIRY/ LFOGQ | TRRY\KFK D/WHH IMAMFHR FORHIINRQ SHIDEW GDHRT P SURYHP HVP DCHWR \WH XQEHOLQ) DAHN OQG GFDARQR
WHXQEHDLQ) DAV LV FRIBARE R GHAP LGHZ KHKHWRH GDHY DH UDRIED FHIMQW UHH. DG KHEFH \KRX@ BHLGFOGHE LOWH GDHWMP WDV XVHG VR HIBEDWK
WHUIKWR XVHDAHV DG GDHICEONY RAKRHDUDQHP HONV

7KH&RP SR GRRMKDYH UGB XD DARADMS Z LW W GWHH DUDQIHP HQWV QRUDHWHHDQ  UHWRNRQY RUFRYH QW DWRADKMG Z W W GDVHDUBQIHP HQV
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/ BAMHH

6XSSBP HUBCEDDFHWKHANG RIP DARQUADAMG\R BDH/Z KHHWHERP SD0. IVWHOWHHLYIGFOG-GEHRZ 5LIKWR XVHDXHNVDQGGDHICE DN DHIGFOGHGZ MO
32 \WHUDAHN DOG2 WHUACEMMY UASHRALYHD

" HAPEHJ

QP LaRY/
2 SHDAQ) / HDWV

5LIKWR XVHDANV
[ HDHIDEOWY

» HIKMGDYHIHUWP DQQ) GDHWMP \ HOY \ HY
. HJKWGDYHRIHGVRXQNDM

0 DMMH/R RSHDIY GDHIHOWYDHDVIRBZ V
" HAHPEHJ
QP IARY

7KHHDW

7RIOBDHSD P HOV

[ HWLP SXMGLQMIAY
7RAD

$VR' HHPEU WH&RP SIQ KDVDQDEAWRID P LARQR SD P HOVRORSHDMY GDHA/AKDNDYHRA HVFRP P HIFHG SUP DU | RUSURSHWAAR EHXHG
Bl YOURXVGRP HAWF RSHDIRY 7KHHRSHDIY GDH/ZIGFRPPHFHEHEHD DG ZUNGDHWPVIRP \HAR  \HOY

| HDHH SHOH LYV IGFOGHG LO3* HIH.DODQE 0P LOWMDIYHH SHOHY Z KIFK FROMAG R RSHDIY GDHDQG\KRWMP FRIW 2 SHDY GDHFRRWZHH — PLARY

PIIR) DG PLARQIRMH\ HOWHGS' HHPEHU DG UASHAMHD 6KRWMP GDHFRIWZHH PIIRY PUARYOG  PLARY
IRUWH\ HDWHGS' HHP BHU Ssc UAGHRIMHD GKRVMP GDH FRIVUADM R WRH DAY Z W WP VR T HYH P RQKV RUGIW \WDAR CRAGFOGH D
ROMRQWR SXUADHWHXQEHOLQ) DAHAKDAY DRIED FHVIOR H HFAMH

[ BARU

7KH&RP SO GUHA® RZ QV FHYEIQ U-DOHWEA SURSHINA WDADUH SUP DO WERIMG Z WLOWWH LM HUASRMRIR 6 XFK UHDOHWIM LY GDVHG R \KLLE SOV Z 1W \KH
&RP SIQ \HYIQJ DAKHGWRU 7 KHWLIP VR \WHGDHYYDY G-BHIEQ) ROSURSHWWSH HJ - FRP P HADORUUMGHID |, QP RWWDAY \KHGWHH KDY DQ ROMRQ\R UHIHZ \WH
®DH FROQMFAEDHS RQ P DNHADAY EXWGRY QRAKDYH [ RONRQ \R SXUKDH WH SURSHW 7KH WPV R \WH GDAYP D DOR LGFOXGH SIRMRY IRUWH XHR FRPPRQ
DDV 6XPK QRO BDH FRP SROHOV DUH CRAV-EDDMD CFFRXQAG IRUB. WHERP SO DVDUAXOR DSSOLQ) D SUIRNDOH SHIHW HDH LGFRP HIGROXGHE 1Q3 1 HAIQMHR HA
IFRPH ZHH  PLARY PIR) DG P LARYIRMH\ HIWHGEG' HHPBEU DG UASHRIYHD / HDHLOFRP HIGFOGHG Q3 2 \MHULGRRP H
ZHH PIGORY) PARQDG P LORQIRMH HOWHGEG HHPEH oG UAGHRRHD
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32/ ,&<+2/"' (569 ,$%/,7,(6
) XWUH3RIA %HHIW

) XMUHSRIA BEHHIWDN HRHP B TRUWH\ HOWIQAFDMG DHDVIRTBZ V

IQP LARY

/ UHIQXDFH
, QAYIGOIDE.JURXS DMV DQG\XSSBP HOMY FROMFNV
2 \KHUFRQMPNICH QMY
,FOGGL0Q3/ ICHONYKHT | RO\DDT

6XBRIO XMHSRIR EHHIWH FOQQ) XBOGRIP VOQGFOP \HWBP HOWV] SHOHY/
8 (BOGFOIP VOQGRMP \HABP HOW SHOHY

7REOXMHSRIA BHH W

BBBBBEEBBB
7 KH\DBIZ DvVARP SBMG LQWWHVHRQG TXOWMUR 6HH1 RAM  1RUDCAMRIDOQRP DARQUAIDAQ) \KYAVESRIMRYQ

/ UHLQMUDGFH CCELONY LGFOGH UAHYHY | RUG-DK. HIGRZ P HQVOQG RMHUSRIE. EHHIW , QRYLGOOIG JURKS DAY DG \KSSBP HOMY  FROUPW (CELOWMN LFOXGH
WAHYHY I RUQ H FROMY HOAGAYIGKTOLP P HADM DO DQG @ H FRQMY HOAIURXS DO 2 \WHUFRQUEPAICELOMY LFOGH CCELOWNY | RUYDUDE®! DEAW @G BHH W
JXOUDQM DG AHMIQRMHUUAHYHY| RUBQ WP FOUH JURXS DAY DOGLQAEYLGKOOM HOQGKHIK SURGEN

) XM SRIA EHH W | RULQE YIGODSDMASDYY WIEWRDOM H LQAKUIGRH CUH EDHG RO WH GRAGKHOSUP LXP P HKRG FDBXOAG XMQ) \WH JXDUDQAHG P RUSDW DG
RIRUHUMHLQMIANDM/ Z KIFK IDQIHI URP R 3OMASDNY LOXDFHUSWHOME DG R QUAMBYGOONHIQXDFHIQIRFHDVR * HHP BHU
DG UASHRHD DG DG R AQUPWIEYIGOONHIQXIFHSHP P VIRJ DG UAGHRRHD

) XMUHSRIA EHH W RULQE YIGAOGRQ SDUWASDI \WDAWRDOM H LQXUDFH SRIFHY JURKS @H SRIFHY JURXS 05 LGAYIGODMQ WP FOUH SRIFLHY 006 LQAYIGDC
KHOGH LQUXUDCFH SRIFLHY DUHIHIHIDED HIXCORWH SUAHQAYOOHR 1 XMUHEHH IMED P HOVDQG UHIDAG H SHOFY GWAKRHSUAHDAYDDHR I XMUHQHBWP LXP V $ WKP SIRQVD/
\R P RUSIDW P RIAGW DG SHUMMEP D EDHE RQWH&RP ST VH SHIHTFH LB GO DG RURKHUICRRY Z KHQWHEDIVR WH WAHYH LY FEEDKHS , QMIDM/
XEGLOWHGMP LCDARQR \WHSUHWDOHV/ DI HI URP W

) XMMSRIA EHH IWI RULGAYIGDOD0G JURKS DO DOG \KSSBP HBY FROADFWZ W @ HFRQMY HAHY DUHIHZHIDED HTXOOWR \WH SUAHIWDOHR H SHAMG | XA
SO P HQV $ \WKP SINRQY DY\R P RUBIWY DUH EDHG RO WH &RP S0 TV H SHIHFH LQBMY @MY DG RURKHUICRRLY Z KHYWH EDAV R \WH UAHLYH LY BABEDKHS 7 KH LQMIX
DM XHGLOWHGHMP LODNROR WHSUAHQADOHY DI HI URP R GWWDD R \KHUAHYH/DHEDHGROQIQMAWDMIOH FHVR

) XM SRIA EHH W1 RURKHUFRQUPACCELOAY DUH JHHIDED HIXOOR WH SUAVHQAYDOH R H SHAAG | XUMUH SDL P HQVEDHS RQWH &RP SIQ W H SHIHIFH H FHBWRU
H OP SO FHIBQ JURXS LQXUDNFH FRYHIIHY | RUZ KLFK | XM SRIR EHH W DUH HIXOOR JURK XQHIGHG SUHP LXP WHYHY 7 KH LOMBMADAY XVHG LOWH GHMP LCDIROR WH
SUAHNDOH/QIHI URP W

7KH &RP SO IV CCELOW |RU XM SRIR. EHCHIW LV DBR LGFOMYH R QCELOMWAY | RUIXOLIQAHE EHH W UHIOAG R FHIEIQ (R GAUDARY @ H DQG DAW FRQMFW
/ LCEOMNY | RUIXOUDQMHS EHOH W Z W HP EHEEHG GHLYDAYH | HDXUY DUH SUP DUO 1Q3 RMHUFRUIPAVICELOMY  1Q WH\BE®! CERYH 7KH UP DQQ) QCELOWNAY | RUIXOLIQM-G

EHCH W DU SUP DU UHGRMS Z W WHXQCHOLQ) FRUEFAIQWHEEGICERYH 6HH1RM | RUDGAMNRIDOLQ RUP DARQ UHDEQ) QEELQWNAY | RUIXDUDQMHS EHH LW UHDRMG \R
FHABQ@RY GAUDARQ @ HDQG DO FROMFW

5 BHYHY IRUBFRIQ] L) DSUP P GHIAHR LFOGG1Q3) XMUHSRIR EHHIW DU FUEEDKHG LI GHRHWOY  Z KHD WH QCELOW | RUIXMUH SRIR. EHH LW SOV \KH
SUAHQADDHR H SHAMS | XMUHIURW SUP XP VIUHGAMP LGHEWR EHLQWKI | LFLHQAR SIRVLGH | RUH SHRMG I XMUHSRIR. BHH IWDGH SHOAY $ GAMRID LOAHIBQLOXERY
WHSRIR KRGEHUGEL@OY | RUDSOMEX@UOCHR BXMGHWP D QRAEHGH LFLHIAQWH DI U DM\ I HUERW BFRIQURY EXARHSDAMOR HIQQIVP D EHVKAK \KDABUR WD
H SHAMG\R EHUFRIQ] HGLQHDIHA HOWYIRGBZ HGB. GAWHYVIQ@ALN HIYW | QWHAHVIWDIRYY DFFRXQIY) \WEELGY BTXUHWDADQ DEAWRIOS) /| (CEON EHUFRIQ] HGE D)
P RQACHHADY R\ LELH® RIVAARHEWH\RDIZ R EHUFRIQ] HELQMMA HOY 3UP XP GHIAHTAHYKDYHEHHQUFRIQ) HELOWHSDIWRAKHI RS IQIGISUP LXP
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DO BXMQHW Z KIFK FROANVR TP WG SD P HWBRQ GAUDNRQWIGWRID QRO SOMASDY CODANY \WKFXU-G\HINBP HOV MQIGISUP P [P P HADM DM Z W @ H
FRMYHAHY (R WP FDUH AHMIEQLQAYIGOCKHI SRIFLHY DG AHIBQLQMIMHQMYH@ HSURSEN

7KH&RP SO IV ATELOW | RUNXVMHSRIA. EHH WLV DOR LFOMYHR QCELOWMV| RUFDP VUAHYHY DG XQEOG FOIP VDG ROIP \HANBP HW SHOWHY 8 BOGFOIP VOG
FOIP \HIWBP HQAH SHOAVSUP DUO U GRAKHERP ST TV SUAHOAYDDHR 1 XM GVCEQN FOIP SD P HWDQGH SHOMYDY/Z HID/HAWP DRMVR FOIP V LGRXUHE EXWRA HA
WBRWAG /R \WH EDDIGRH \KHAGDM UHDMG R JURXS QVELOW SIRSENV 8 CEOG FOIP ACEL MY \KDADUH GVARXQIMG XVH LOMIALDM/ DL |URP W &@PV
UHYHVI RURDEP VUHSRWG EXVWIRY HABDG DQG RIOLP VIGRXUMHE EXVCRA FAB-SRUAG CLHSUP DUO UH GRAMGZ LW \WHXQGHDLQ) FROMFPAQWHEEBICERYH

3RIA KREH$ FFRXQODIRHY
3RIA KREHW DFFRXQNEDDCRHVDN HHPBHU | RWH\ HOWLQAFDMGDHDYI RTBZ V

IQP LGRY
, AYIGOIIMMY
* URXS DAY
* XDUDQAHGLOYHAY HONRQMFWDQG I XDIQAHGLOMIMIFFRXQN
) XQAQ) DIUHP HW
, QAAXWHQUMYH@ HFRQAEFW
" LYIGHIGOFP® XONRQ DG RM-UG-BRIVMVSHI XQB/
, FOGHEL0?/ LCELOMA/KHIS | RUVDB
7RBCERIR KRG CFFRXQNEDDCHY/

BBBBBEEBBB
7 KH\DBIZ DvVARP SBMG LQ\WHVHRQG TXOWMUR 6HH1 RM  1RUDCAMRDOQRP DARQUAIDAEQ) \KYVAVESRIMRYQ

3RIA KREHWA CFFRXQAEDDIGRHYSUP DO USUAHADQLFR® XOIRQR CFFRXQAG-SRIWV SOV FUHAWG LOMIAMBW Z WAL DY H SHMHFKOLIHYDQGP RUSDW ACUHY L
DSSIFCE®! 7 KHHSRIA KRG CAFRXQAEDIIRHY DOR LGFOGH SURMMRQV | RUBHH IWXQEHUGRQ @ HFRQIMI HASD, RANDGOANY DQG FHIBQ XQHIHG BYHHY 3RTA KREHY
CFFRXQAEDDIGRHY DOR LGFO(GH P RXQW WBUAHMY \WH I DUYDDHR  HP EHEGHG GHUYDYH LOXMKP HQV DARFADAG Z W \WHLQG @ONHG [ HDMUW R FHBIO XQYHYOOM H DG
DQAW SIRGAEW 6HH1 RM | RUDGAWRIOQ RP DARQUHIDLAQ) \KHI DUYDDHR \WHHHP EH3GHG GHIYDYHLQUUKP HQV , FOGHGIQ®) XQAQ) DIWHP HQN' DV HAH-P BHU
DG DM P LCIRQ DQG PLARY WASHRAIYHD UHIDMS \R WH &RP S0 V) XQEQ) $ JUHP HOM R, WWOFH3WRIP 3)$1,3° 8 QALY SIRIUP
ZKIFKKDVDP O P XP DRI HGIPRQR  BAROR PHEXP WP (RMWOG EWRQR FRP P HADOSSH)' HIY DHWEMARY WWVIKHKRWAMP FRP P HIADOSSH)
DIGRUP HXP \MP CRAV\RLOMARW\NDADHVERXUGE! IXQAQ) DIUHP HOVIWKHG\VR WHWAWE 3,8$ 7 KHRAMBOACQ) FRP P HIADOSISHUDGG QRAVKDYHI L HSRUI GO

LQMBALDM/ WDADQIH | URP R DG RUJLGDOP DXUMEY WDQILGY 1URP WWUHH P RQIMV\R | LYH\ HOY , FOIGHG LQ WH [P RXQV DV HHP BHU oG DA
IXQAQ) DIUHP HONZ KIFK VHRXUHWWHP HIXP \MP QRAMQCELQW Z KIFK DUH FDUHG DAZP RWY HS FRWWR P LR DYG P LARY WASHRIYHD DG \KRWAMP CRM
HOVR P LARQDGG P LARY WASHRAYHD

$ ORLFOGHE1Q?) X@EQ) DIWHP HON  CUHFRIDAMDT HG I XQAQ) DIUHP HOWIMKHG\R \WH) HEHIDO+ RP H/ ROIQYDONR 1 HZ <RWN 3) +/ %l <” DW H-PEHU
DG \REIY P AR DG P LEIRQ UWASHRRHD 7 KHVH REQIDRQY Z KIFK DUH FOWIHS DATP RMY HS FRWKDYH 1] HG LOMBMADAY \WDADQIH | RP W

DOGRUWLGICP DM/ DI [URP QCHP RQMARVAYHQ\ HIY ) RUDBAWRDOCHEYRQWH) +/ 9% < SIRIUP \FH1 RM

, QMIWFSEWY IDWWDQHIRP R | RULQMMANHOMYH Q@ HFRQMFWDGG I RP R | RUFRUFW RMHUWDQ LOMIMWHOMYHAH / VWD R
SRIA KREHWCFFRXQNEDDIGRHY KDYHLIQMMWAUHEUY WDAVIOH FHWR

&(57$,1/21* ' 85$7,21 &2175$&76: ,7+ *8$5%17( (6

7KH &RP S [WXHY YDUDE®! DORAW FROAFW WURKIK. LW WHEDUDM CFFRYXQIV | RUZ KLEK. LOYHWR HQALGFRP H DQG LQYHAR HQAJDIQY DG GAMHY DFFUH QUHA® \R DG
LR HONIMNLYERHE.  \WHFRQMFNRTH 7 KH&RP SO DOR LWKHS YDUDE® DO FROMFWZ 1\ JHIH.ICDQG\VEDDM CFFRXQIRSINRQY Z KHHWH&RP SDQ. FROMEFMID
JXDUDQAHY R WH FROMPKRTEHUID BIMOR QR GW \KDQVRIOG-SRVW P DCHWR \WH FROMIPADGWWAG | RUDQ. SDMICZ \WGIY DY 3HMOR GUAGSRIW |, QAHMIOR WHH
YDUDE®! DO FROMFW WHERP SI) DOR FROMPMID JXOUIQAR\WHFRQUPKRE-UDUMOR ROW
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WD \RABOG-ERIWP DGH\R\WHFRUEPADGWMAG I RUDQ. SOMICY. \KWGIY DY SOVDP IQP XP UMD 2PIQPXP MG DGRJ  WHKUIKHMWRMEPADOHRQDVSHAL LHG
DM DENMMG | RUDD Z WG OV 3 FRQMPAWDDH 7 KHH IXOUDQAHY LGFOGH EHH IW\KDADUH SD CEGH LQ KH HYHAR G-DN DAY DIRQ RUDMSHAL LHG QDM GAUQ) \KH
CFPP XOMRQ SHUIRG DQG Z WAL, DO0GG LGFRP HEHH LW SD) CEGI GAUQY \VGHALLHG SHIRGY 7KH&RP SO DOR LWKHY DO FRQMFV DG MQIGISUP P @ HFREFWZ LK
P DUNHAYDOH DORAG LOYHAR HOARSIRDY 20 9$V  $ QRN FROMFWDQGMQIGISUP LXP @HFRQMPNVZ W0 9% VSURYLGH RUDWIMOR SUGASOOSOVDI L HGWDMR WMD)
Ll KHIS\R P DM RU DOMEDAYHD D 3P DUNHADGYVMG YOOH L \KUWHIGHIHG SURUVR P DMUNY RULL 1 XG5/ DUH U-DEBRFDAG \R RKHU LMY HOARSIRYY 7 KH P DNHAYDDH
DOWWR HQAP D BAXONQDJIDQRUGRW\R\WHERP SI). G-BHIAQ) RO FUHAWY UDMY RUDQLGE HG UDM DAKWHIGEU D/ CESTFCEG 7KH&RP SO DOR MKV 1] H5 GHHIHG
I HGIQE  DQGLP P HADM DX FROMFNV\KDAKDYH D J XOUIQM- FUHEWG UDM DA BHH IWDQG Z WAL, DOEHGH W7 KH&RP SOQ - DR IMKHYLGGH HG YOUCE®G! DOAW
FRQUEFW | RUZ KLFK \IH UMD LY WG R WH UMD R \GHAULF LQRFHYZ KHM\WH&RP SD). FROACFNOD JXCLIQMA/ VR WH FRMEPRRTHUD UMD R QR GW/ \KDQVREDG-ERIW
P DGHWR \WH FROMPATGWAG | RUDD. SO0 WG DY XSROGDK |, QAHMIQR \WHHLQEH H5 YOUDEG DA FROMFV WHE&RP SO0 DOR FROMPXDI JXCUDQM-V\R \WH
FROUAKROHZ \WALY. DOEHH WSD) CEGIGAUQ) \GHALLF SHIRGY

, QDEAURY WHERP SO IWXHY AHVEIQ YOUCEGI @ H YDUDEGXQYHYDOM HOQGXQYHYOOM HFRQMFWZ KHHWHERP SO0 FROMPXDID JXOUDQM-/\R WHFROURKRE-U
D G-DN EHHIMHYHD Z KHD WHH LY LUK | LFLHQAYDOH R FRYHUP RQK® P RN DQG H SHH FKOUHY Z KHID/ RKHZ VH WH FROMPAZ RXT WSLFDID @BH QR GBH
JXDUIQAH 9 DUCE®I@ HDQG YOUCEBIXQYHYDON HFRQMFWDUHR | HIHG Z 1W I HIH.DODOG\VFEOUDM CFFRXQIRSINRY/

7 KHDAHVVXKSSRMGY WH YOUDE®I SRMRQ R DEDYDUCE®! DO DUH FOWIHG DAYDUYDOH DQG WHERWEG D/3 6 HSOUDM DFFRXQADMAN Z 1\ O HIXLYDBATP RQAS-ERIMG
Dv3 6HSOUDM CFFRXQNICELONY $ P RXQNV DAFWHG DI LOWKH FROMIPKRTHY | RUP RVIDWY OGP LQVADARY DG RKHVAYLFHY DHIGFOGHG Z MMQUYHDMHLQ3 3RIA. AKOIHY/
DQG! HHLGFRP H DG KO HVIQAIELMIAYI RUP LQP XP JXDUIQAHY DUHIHHDD LFOGHELQ? 3RIA KREHWMEHHIW RUES5 HOQ HELOMWR HONOQY RWREY QRN

) RUWRVH JXDQAHY/ R EHH IW\KDADUH SD CEGI LQWH HYHQAR G- \KH GHALP RXQADAUAN LY JHHIDED GH LGHS DY/ WH PXUHQAIXOUIQMG P LQP XP G-D EHHIWQ
H FHW/R \WH PXUHQADFFRXQNEDDIGFH DAWH EDDFH\KHHADM 7 KH&RP SDQ VSUP D UMN H SRAKUA/ I RUWHH FROAMFW UHIDA/ \R CRMOOGYIDARQY | URP - RURKDQIHVAR \WH
DAKP SINRQ/XVHGLOWHRUILDCRUAQ) R \WHHSURGENV LFOAQ) 1 HGLGRRP HOGEHMXW P DUNANM I/ FROMPADB\AHY DG FROMPKRTEHUP RUSDNY

) RUJXOLIQAVR EHCH W WKDADUH SD CEG! DADQQAMY DARY \WHGHAZP RXQADNIMN LV JHHIDED GH LGHG D/WH SUAHQAYDOHR \WHP LQP XP I XOUDQMHS DO SO P HQV
DYDIDEG! R WH FROMPNRTHJ GAMIP LOHG LQ DFFREDGFH Z W WHWAMLP VR \KH FREFAIQ H FHW R \KH PXUHQACFFRXQAEDDIRH 7 KH &RP SO VSUP DY UM H SRKUVIRU
\WHHFRQACFW UHIDA\R CRMOOGHYDARQY I URP - RUFKOIH/AR. WHDWXP SMRQYXVHGLOWHRUIGDOSUAQ) R \WHHSIRGAEN LFOAQ) 11 HSLGFRP HOGGHIXUWY P DUNANAMGY
WP L) R DOQAUY DINRQ FROMFPADB\HY DG FROMPNRTEHUP RADIWY

) RUJXOUDQMVR  EHH IWAKDADUHSD CEGDAZ LWGLLY. CO\KHGHATP RQADAIMI LY JHHIDID GH LGHG DARHSUAHAYIDHR \WHP LQP XP JXOUIQMAGZ \WGILY 008D P HOV
DYDLOEGI\R \WH FRUAKRTHUGAMP LGHG LQ CFFREIFHZ LW WHWLP VR \WH FRQUIFAIQH FHWR \iH PXU-QADFFRXQNEDDGRH ) RUJXDDQAHVR CFRXP XOWNRQ EDIFH/ \WH
CHAZP RXQADAIM LY JHHIDED GH LQHG DV \RHIXOUDQM-G P LQP XP - CFRXP XOWMRQ EDIFH P LKV WH PXUHATFFRXQAEDDRH 7 KH&RP SDQ VSUP O UMN H SRAKUA/ I RUWHH
FRQUEFW UHDMM/\R CRXMOOGHYIDARYY | WP RUFKDQIHY/VR \KH DRAXP SWRQV XVHG LOWH RUILCDOSUWAQ) R \RHHSIRSEN LFOGQ) HIXUW P DUNHAHMOY LOMIANDM/ P DN
YRIM DQGFROMPKREHUEHKDYLRU

7KH&RP S IV FRQMIAV Z [\ JXOUDQAHVP D RIHUP RUM\KDQ RHWSHR IXCUIQMH LQ HIFK FROMPAMMHH RUH \IH 0P RQN QMG P D GRAEHP XD H FOMYH 7KH
ACEONY UADMG R \WH GHALP RQADMIM D UHGRMG Z WO 3) XM SRIR. BHHIW $VR ' HHPBU DG WH &RP SI) KOG \WH | RTBZ 1Q) JXOUIQMY/
DARADMGZ LW \WHHFRQAMFW B\ SURGEWIIE I XOLIQMHWSH
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' HHP EHU | HHPEHY

» QWH( YHON $ Vb QXMW DARQ s QWH( YHOV $ Vi QXU DARQ

R' HW $ FPXP XOMRQ R' HDW $ FPXP XOWRQ
QP LR/

$ QOXIW & ROADRW
5HMOR GHE-ERIW
$ FARXQVDOH
1 HAZP RXQADAIAN
$ YHDIHDMIGHE DJHR FROUPKRTHY \ HOW/ \ HOW/ \ HOY/ \ FOW
0 LQP XP UHMUD RUFRQRDAADOH
$ FFRXQAYDOH
1 HAZP RXQADAIAN
$ YHDIHDMIGHS DJHR FRQURKRTHY \ HOW/ \ HOW/ \ HOW/ \ O/
$ YHIHSHIRGUP DQQ) XQMHDMHAY SHRAMS DOQMUY DARD 13 \ HOW/ 1% \ HOY
BBEEEEEEE8

| FOGY/LGFRP HDQGZ WG LY. DOEHH W

" HHP EHU

_QWH( YHI'R ' DI
QP LARY/

9DUCE®!/ LLH 9 DUDE®IS QYHIDO LHDQG8 QYHIDO LUH& ROADRV
6 HEDUDM CAFRXQAYDOH
*
HHDOICHRXQAYDOH
1 HAZP RXQADNIMN
$ YHRIHDMICHGDIHR FROQAIRKRTGHY/ \ HY \ Y

$ FFRXQNEDDIGRHVR  YDUDE® DGR FROMFVZ 1\ I XDUDQAMHZ HIHLQHXMGLQWSDDM CFFRXQAYHIR HOWRSINRQYDVI RTBZ V

" HHP EHU
IQP R

( DAV IXQ@Y
YRIGIXQB/
0 RH P OINNXQBY

7RED

,Q DEAWNRO R WH CP RXQN LQHAG LQ \FECUDM CFFRXQALQYHWY HOARSINRQY CERYH P IAIRQDW HHP BHU DG P LRQDV HHP BHU R
CAFRXQAEDDIGFHV R YDULE® DQQAW FRQMFN Z W JXOUIQAHY LGFOMYHR FRQUFWZ WK 0 9% |HDMUY Z HIH LQYHAG LQ I HHDODFFRXQAIQYHR HONRSWRYY ) RUWH\ HDLY/
HEG' HHPBEU DG WHHZ HH QR WIMHY R DAVHV REHUWDQFDK 1URP \KH JHIHIDOCFFRXQAR 0Q. \FEOUDM CFFRXQVDGG FFRAQIO (R JIDQVRU
I URES

/ ICHOMWYIRU* XDUDQWHYHH W

7KHVEE®I EHBZ \KP P DU} H/\KH FKDQIHY 1Q JHIH.IDCDFFRXQAMICELOWAY | RUIXOLIQAHY 7 KHACEMMVIRU* 0 ' %D05* 0 ,% DHIGFXGHS1Q?) XWMHSRIA EHHIW 06
\WH UHDMAG FKOQ) HYLQWH CCELOWAY DHIGFOXGHG Q3 3RIA KREHMEHHIW * 0 $% * 0 : 9%D05* 0 ,: % DUHIFFRXQMG RUDYHP BHEEHG GHYDYHY DG DH BFRGHS DVOU
YDOHZ IMQ?) XMHSRIA EHHIW &KDQJHVIQWH I DUYDDHR \MHH GHIYDIYHY (FOQQ) FKOQIH/LQWH &RP SIQ VRZ QUM R QRO SHIRWP DFH DRQ) Z W DQ 1HV
DMIEXMG RU SD P HW P OGH WD R \WWH GHUIYDAYH DUH UFRUGHG LQ 35 HID HG LMW QWO GWH/ QR 6HH 1RM  |RU DGAMRIOLQ RP DIRD WIDEQ) WH
P HMRRB\ XVHGLQGMP LQQ) WHIDUYDOHR WHHHP BHEE-GGHIYDIYHY 7KH&RP SIQ. P DQEIQVDSRWMRIRR  GHUYDAYHLOYHWY HOMKMDAHYHDYDSDMICKHEIHR WH
UMY DXRFADAG Z WK WHAH SURGAW 1 RUZ KLFK WH FKDQI HYLQ | LUYDOH DUH COR UFRGHG Q35 HIT HGLOYHWR HQVIOQY G GHN 7KLY SRMRIR R GHLUYDYHLQMIR HOV

GRYVQRANDM | RUKHGIHOFFRXQIY WHOR HOAXQEHUS 6 * $$3 $ GAURIDD
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WHERP ST H \MIDD UHQKY \WH JXOUIQM-G EHIH DATHDMUA DARADAG Z W FHVEIQ FROMPN 6HH1RM  [RUIXUKHULQRIP DARQ UIDAQ) WH H WWMIDOUHQKUIGH
DUBHP HW

*0"' % *0,% *0$%*0: %*0,: %

9DULE®Y/ UH
9DUCE®I8 QYHADO LH
DQG8 QYHMDO' LH $ QAW $ QAW $ QAW

QP LR

YDDGRHDW HHP EHU
, UG I XDDQAHEHH LW
30GIXDDQMEHH LW
SKOQUHIQXQUD) HELOYHWR HOWI DO/ DG QR
2\NHJ

YODQFHDW HHP EHU
, UG I XOIQAHEHH LW
30GIXDIQMEHH LWV
&KDQIHLQXQUHDY H3LQYHAR HQAI DQVDIGARRH/
5 HROWI LHG\R 3/ (CELOWNAYKHTS | RUNDB!
2\WHJ

YODQFHDW HHP EHU
, UG I XDUDQAHEHH LW
30GIXDIQMEHH IV
&KOQIHLIQXQHDY H3LQYHWR HQAI DQVDIGARRH/
2\

YDDGRHDW HHP EHU

BBBBBBBBBB
, GPXUHG I XOUDQAH EHGH IWIGFOGHWHSRIMRQR . DWHXP HQVHXEEDVKHE DY DEAMRQV\R UAHYHY D/Z HIDY FKOQI HVIQHXNP DRV HAY WHUAHYHY $ QR LGFOGHY KD HY/LQWHI IUYDOHR | HDMUY/FRUGHIG
R EHGHIYDIYH/

2 WHUGFOGI RMIQPUHR WIQMIR)
, GFOGHHIP STRWURP \KHVDBIR 32.

3UP DUD WBUAHIVIRMIWY DARADMS Z MW UHQXUDGFHDI UH-P HQVIQPRQUHANRQZ MW WHVDBIR 38/ $ & 1Q 6HH1 RM | RUDBAMRIDAQ RP DIRQUAIDLEQ) \MYAVSRIMRQ
, GFOG/WHIP SCRWURP \KH\DBIR 327

TKH* 0 % Z KK LQFOGY \WH CCEON | RUQR @B JXOIQMY DG * 0 ,% QRN DuH FABEDKHS Z KHY DARFADAG DARWP HON Z KIFK LGFOIGH DIDSRIR. AR/
LFOQAQ) FKOUIHY | RUDEP LQWDIRY P RSNV H SHOH \KUWHEHU DG RMHU BIDBBWR KRZ FOIRMY HG DHUFRIQ] HG 7KLY COELOW 1V BABEDKHE XMQ) PABOAERX)
HXP DM DXXP SINRQY DQG LY EDHG RQWH DR R \WH SUAVHWDOHR \RBDH SHRMGH FAWSD PHQV HI - SD P HOVIQH ARWR CFFRXQWDOH RYHWH@HR WH FRQUA
AVIGGE WHSUHMWDOHR \RECH SHRMGDIAKP HOV LH EHHIWDIR 7 KH QCELQWY HIXOO \WH PXAHOABHH IWIDAR P XAISTHG B FXP XOAH DARAP HOVUFRIQ] HG\R
DM SOV LOMIWGW FXP XDAYH H ARV SD P HOV R CDM 6P LOUVR DV GAAUEHS CERYH IRU' $&  WH UAHYHY DUH \EVRANR DEYVE HOV EDHG RQ DOQMOUYEZ VR
DAKP SINRQ/ D5 TXOWM® DWW HOV IRUH SHIHTFH (FOGQ) P ONHASHIRIP OGFH 7 KHVH DWW HOV UH GRAKH LP STRARQ \WH EHH DR R XMQ) CRMOOKIRUFLC
H SHUHFFH URP \KH MXOFH GDM VR \WH EDDGRH \KHAAGDM SOV XSG HAP DAV R 1XAMUH H SHIHFH 7 KH XSEDMS EHIH MUDAR LY \WHD DESOHG R DDSURU SHIRG
DAHAP HOVVR GHUYHDQ CENVR HWRWHURHYHUHFRI Q] HEWURKIK DEHH IWRUFKDU H\R PXUHMSHIRG HDQQIV

7KH* 0 $% | FDMUIY SURYLGH WH FRUPKRTHJ Z W D JXOUDQM-G UMD R LQUWIDDFFRXQAYDDH RU DD HKOGRHS YOOH L 7KH P RIWMIQILEDOAR \WH
&RP S IV * 0 $% | FDMBY DuH \KH JXOUDOMG UMD RONRD [HDMUBY Z KIEK LGFOGHY DQ DARP DIF WEDDCAQY HBP HOMKDABGAEHY WH &RP SO 1V H SRKUH W \WHH
IXOIQMY 7KH* 0 $ % COELAOW LV FOBXTAG D/ WH SUMHIMWDOHR [XMUHH SHRAMG SO P HOVIQH FHWVR \KH CFFRXQAEDDCRH GW \WH SUMAQATOHR I XVMUHH SHAAGUGH
| HAY DASEX\REGIVR WH HP EHRGHG GHUYDAYH HDMUH

7KH* 0 : 9% | HDXUY SURVLGH WH FROMPNRTEHUZ W CFFHW/\R D I XDUDQM-G WP 0QQ) EDDIGRHLL \WH CFFRXQAYDOH LY UHGFHG R ] HIR WURXIK DFRP ECDARQR P DUAHA
GO OQG Z WG DY 7 KH IXDUIQAHG UHP DQQ) EDDIGRH LY JHHIDED HIXCOWR \WWH SIRMARG YOOH XQEHUWH FROMIPWZ KIEK LY LQUWIED HASEDKHS D/ WH JUDAUR \WH
CFFRXQAYTOH RUP® XOUWYH G-BRIWZ KHDZ WGLLY. DV FRP P HIFH GWPXP XOMYHZ MG, DY 7 KHFRQMPKRTE-UDOR KD/WHRSIRD DNAMUID\GHA HGWP HSHIRG \R UAHA

\WH JXOUDQMHS WP DQQY EDDGRH VR \WH WHD PXUHOACFFRXQAYDDH L JUHDAL 7 KH FROUDPANRIEHU CFFHAFY WH JXDIDQMG UP DQQ) EDDIFH WURKIK SD P HQV RYHUWP H
\KEMAARP [ LP XP DOQOOIP LW 7KH* 0 : %QCEONVLY
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FOBPXOWMGE DVWHSUWVHOANYDOHR | XWUHH SHAMGSD P HQWVR PMRP HY GWWH SURVHOADOHR I XMUHH SHRMGS WGHU HHAY DRSEXRE®I VR \WHHP BHEGHG GHULYDRYHI HDMUH

7KH* 0 ,: %! HDMUBY \BNHQFREDRLYHD SURYLGHDFRQUIFKRTH AR R RSWRICP HNRGAR BFHYHIXOUIQM-GP LQP XP SO P HQVRYHAMP H D3 Z WWG.LY. DO ROMRQRUID
AGRPH RONRY 7KH Z WGELLY ORSIRY Z KIFK Z Dv DYDLOERI XQG-URID RHR WH* 0, %0V DQG LV QR GRIHIRIHIG JXDDQAY WDAD FROMPRREHUFDQ Z WALY. )
P RXQAHDFK \ HOUXQMDWH PXP XTMYH Z \WG LY. DY UHDFK D\RVBCU XDUDQAHG EDDIFH 7 KHLGFRP HRSIRQ Z KLFK YDUHVIP R WHERP SIQ V* 0 ,: %/ LQIHHIDOIXDUDQMY/
\WH FROMPKRTE-UWH CHOWV \R Z IWGLY. DO TP RXQAHTFK \ HIUIRUH RUIRUNLQADYHY LQWHFDHR DQ \SRADOYHMRQR WH BHH LWZ KHM VXA P RXQAL HXCOR D
SHAHQEIHR D SURMAMS YOOH XQE-UWH BHH W7 KH FROMPKRTE-UDOR KDY/ WH SRMQIMIOWR LGFU-DH WY D0 RXQIVEDHG RO FHMHQ \KEVHTXHAGRBDAHY LQ CFFRXQY
YDOHWDAP D RIPU7KH* 0 ,: % FOQEHHBRAGE \WH FROUIAKRIEHUXSRO IMXOGFH R DO CSSURSUDM GH HUUHG YOUCE®! DO FROMPARUDADQ WP HIRTBZ 1) FROAEFY
LWXH SURUVR DKM DIRQ &HWBIO* 0 ,: %! HDMUAVLGFOGHDQDARP DIF BEDDIGAQ) HBP HOAKDABOAH/WHERP S0 WH SRXUHRWHHIXOQMY 7KH* 0 ,; % ICEONV
LV FOBXOME DAMHSUHIWOOHR [ XMHH SHRAMGSD P HIVMR PXMRP HY/GWWKHSUAHOADOHR IXMUHH SHARGUGHUI HA/ DAMEXBEGIVR \KHIHP EH3GHG GHIYDYHI FHDMUH

6DBV, QP HW

7KH&RP S GH HY\DBV LGP HOW OGG 0P RMY /NP RYHUWH DOMASDAG @HR WHSRIR XMQ) \WH\LP HP HNRGRE\ DG DAXP SIRY/XVHG\R P RWH' $ &
" 6, WIGFOGGIQ32 WHUDMNV 7KH&RP SO KDV R IHMG YOURXVWSH/R \DDVIQGEP HIWIGFOGQ)  DERXVZKHIE WH SRIR KRTHIV LQUWIOTFFRXQAEDDGRH LY
ICFUDHG B\ DD P RXQAHTXOOWR D \SHALIHG SHAQIIH R WH PARP HIV LQWIDG-SRIW  DEAWRIDFUEW DWW D AHWEIQ QP BHUR \ HILY D FRQMPALY KHG DG
HKOGRHG LOMIAWAUHEM) UDAWDNDUH KLI KHAKDQ KH QRIP D0 HHICOFFRXQNQAANDM FUGMMG LO FHIBIQ SUIRGAEWIHY &KOQH/IQ' 6, WBRUMGDY? , QAMAWABEMG
R SRIA KREA W FFRXQNEDDRY” DHDVIRGBZ V
6DBV, QXA HQW
QP AR

YDDGRHDW HHP EHU
& OB DARD
$PRMW/DIRZ ,P SCAVR DAXP SWRQDOGH SHIHFHXQBRANG) DOGWKH XSV
$PRWDIRG $TRKU
&KOQIHLQXQU-DM H5LOYHKR FQAMDQVDIG BRI/

YDDGFHDW HAHP EHU
&OBAET DARD
$PRMJDIRG ,P SCAVR DAXP SIRQDGH SHIHFHXQBRANG) DOGWKH XSV
$PRWDIRZ $QRKU
&KDQIHLQXQHDY H3LQYHAR HQAI DQVDIGARRH/
5 HRODAI LHG\R 3 $ WHNKHIS | RUVDD!
2\

YDDGFHDW HHP EHU
& OB DARD
$PRW/DIRZ ,P SCAVR DAXP SMRQDOGH SHIHFHXQBRANG DOGWKH XSV
$PRWDIRG $TRKU
&KOQIHLQXQU-DM H5 LYK FQUDQVDIG BRI/
2\

YDDGFHDW HHP EHU

BBBBBBBEBB

3UP DU WBUAHQVIRRW DARADAGZ WK HQMXIGFHDI P HOVIQFRQF-AIRDZ MWHVOBIR 33/ $&1Q  6HHIRM |RUDGAURIOQRP DIRQUIDEQ) WYAGRIWRY
5 HEUVHQNWHIP SCRWURP WH\DBIR 32 7

5(,1685$1&(

7KH&RP SDQ SCUVASDAM LQ UHQUKUDGRH Z [\ \KLLE SO SUP UKD \R SURYLGH DEAWRIOFLSCAW | RUIXMUHIURZ W @P MWKHP [ [P XP GHABRW SRMQIICCUMG) |URP
OLIHUMNYDQGCFTAHRUAMSRHR EXMGHARY
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( 11IHARYHS SUO LQ FRQHAIRQ Z W WHVDBI R WH ) XEBHYLEH 5 HIVHP HOABXMGHW WH &RP SIQ HIMHG LQR \FSDUDM DIUHHP HOW Z W H \MCDOFRXQAM DN/
* DN HMOQG* DN HW UH  $ QAW ,QXIFHE&RP SI) R 1HZ <RIN \R UHQXUH D SRMRQ R LW) XEBHYIEH 5 HIMHP HOABMQHW 7KH&RP SO AHE-G R
\FEOUDM CFFRXQAICELOMAY XQE-UP RAILHG FRQXUDGRH DG R JHHDOCFFRXQMIE QMY XEEUFRQMXUIDFHR W) X@BHYIFHS HNHP HONBMGHW 7 KH&RP SIQ V) XT
6HYLFH5 HIHP HOABMCHNV FROIMVR P DUNAAYDOH DQG WEEG YDOH HSDUDM CFFRXQN DY Z HIDY JHH DOFFRXQABIRGEW LFOEQ) WEEG! YOOH CFRXP XOWRQ | XQBY DG D
EEG! YDOH Z I5 SURSEANGRZ Q DV D\ QNHIF JXOUDQMHG LOYHXR HAFRQAIFA7 KH P DVUMY R \MHVH SURGEN DUH FROUGHHG LOYHIR HAFRQMFWV D/ WH - GR QRAFRQIBEQ
\LJ QU LEDQALQKUGRH UM \RHIH RUH \RH UHQKUDGFH R \KAK SURGXRN DUH CFFRXQIMG | RUXQEHU G-BRIMIFFRX QY 7 KH UHQUUDGFH DIUHHP HAR | HY WH SRIR KREHY \WH
RSSRUMQW \R QRYDMWHUFRQALFVI URP \WHERP SIQ R WD DG \WKAK QRYDIMG FRQMEFWVAKDER-DHWR EHUHQKUHG XQEHALY DI WHHP HON

(IIFAYHS SUO  LOFRIGHANRDZ W \KH\DBIR \WH3$/ $ & GIDCHMW WHERP SO0 HMIHGLQR DUHQUKUDGRHDI UHHP HAZ 1\ ) RMWGH/ LLH, QUXUDRH OGS QAW
GRPSI) %)/ ,$& XQEUZKIFK \WH&RP SO DWXP HG DOIW LQEH H5 YDULE®! DM 7 KH BQXUDFH R \WH LQGH HG YOUDE®! DOQAWNAY B/ HY DIM.I QI LFEDQAUMY
LFOGQ) P RVUIN UM HP BHEGEHS LO WH UHQWKUHE FRUIFW $ VD UAXKO\R WH DI UHP HQWUHQUKUIGFH UHFRYH.IEGVY LGFOGHY \WH DAXP HG P RALHG FRQMKUDGRH DI UHHP HQW
Z KIFK UH GRWWH YODHR WH LOAHUAG DAV UABGHG B )/ ,$ & DQG \WH DARFADAG DAHABIAGY 7KH&RP SO) DR DAKP HGOOR ) / ,$ &I HELGE HG DOQANYZ W D
IXOIQM-G@ AP HZ \WGLY DOGFRP HIFDMUH Z KIFK DUHCFFRXQIMG | RUXQE-UG-SRUIFFRXQIY 7 KHUHQUKUIGFHDI UHHP HAR | HYWKH SRIR KRTEHWAKRHRSSRUMQW \R GRYDM
WHUFRQMEFWI URP ) / ,$ & RWH&RP SDQ DG00 \WKAK QRYDMS FROMPVMKDTH-DHWR EHUHQMU-GXQEHMLY DI BHP HOW

(1IIHARYH$ SUO WH &RP S0 HOMUG LQR 0 DIUHP HAZ WK 8 QRQ + [P LARQ SHOXUIFH / V& 38 QRO +[PLORY 0D H \WMIDOFRXQMSON W UHQMUH
OSSR LP DMD R WH3WXGHWOBUP IHE 5 HIMHP HOAS DULEBIS QOAW Z LK + LIKHW OO / UHWPH,FRPH 3+' " Y BXMQHN D JIXDIOME BHH IWHDMMH 7KLY
UHQMXUIDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXMCHN IMKHG BRETHD $ SUO 0G' HHPBEU RQ D TXRIB KO EDAV Z W 8 QRO
+ [P LGRQVP® XOMH DRUVKOHIPRQMY R~ BARQR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVRAR KLY DI BHP HOAP DQ/1Q
| RFHI RAWHGAUDIRQR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBVETXHWR' HAHP BHU DHQRVRYHIGE WVH WODOUHQMXUDGFH DI UH-P HOA7 KLY UHQKUDFH
DIUH-P HOAY CFFRXQIMG | RUDVDQHP EHEGHGGHUYDYH

,Q-DOC WHERP SI) CFTXLHG \KH + DMRG/ LLHIBMGHN AMUIRXIK UHQMXUIDGFH WDQLRNRQY Z W WUHH \KEMADUHVR -+ DMRG ) LQDCADDBHYFHV* RS ,QF
3+ DMRE) LDADD 8 QE-UWH UHDMG DIWHP HOV WH&RP SDQ SURMGHE UHQUKUDGFH | RUDSSUR LP DAD @H LQXUDFH SRIAHY Z W GRABHBECGHS | CFH CP RXQNIQ
IRIFHR OSSR LP DAD BARQ 7KH&RP SIQ DFTXUHE WHIHIH.ICOFFRXQABXMCHAWURKIK DFRQUKUDGRH DUDQIHP HOADGG | RUFHMIQWSHYR  JHHIDCDFFRXQABRIALY
DP RA! LHG FROXUDCFH DD HP HW7 KH&RP SDQ CFTXLLHG WH VB0 CFFRXQUBXMCHNARURXIK DP R LHG FROUKUDGFH CUWDGIHP HOW, QO D + DWRG) ICADDRT
DJIWRXS R RSHIDNY \KEMADUHY Z KIFK LQFOGHE \ER R \WH &RP SO I/ FRXQALEDMEY WV \WHH UHQUKUDFH DUDQIHP HOWV VR 7DBRME HROMRY / LIH , QXUIFH &RP SDQ
37DBRNB HROMRY  70BRME HROWRQZ DVIFTXWGE 61] W 6WHING - XO 7KHHZ DV QR 1P SCRAR WH WP V WKW RUREQIDIRVR \WHERP SIQ - RURSHDIRQR
WHHUHOQUKUDGFHDUWDQIHP HW DVDURKOR WHHFKDQIHVIQFRQMRCR \XFK FRXQIMSDLMAY

6LCFH WH &RP SDQ KDV HOMHG LQR D QP BHUR  UHQMKUDFH DIUH-P HOW R DAXP H SHOMRQ CCELOMAY LQ WH 8 QWG . LQIGRP 8 QGHUWHAH DUDQIHP HON \WH
&RP SDQ DAXP HAWHERQ HYWY UM DOGLQVRP HOWDQIHP HOW DORWKHLQYHAR HQAIM DARFDMG Z W WWHSHMRQEHH IWR  FHMBQ\SHA LHGEHH LADUHY

,Q WH&RP SO DFTXLHG WH YDUDE®! DOAW BMGHWVR - 7KHS @XBM &R SRIDIRY *$ @XBM  WURKIK D UHQXUDGFHWDQLRAIRY 7 KH UHQUKUDGRH DUDQIHP HOW
Z 1\W'$ @XBM LGFOGH D FRQAKUDFH DUDQI HP HADWRADAG Z 1 \WH J HHIDOCFFRXQAICELOWAY DAKP HG DG D P RA LHE FRQUKUIFH DUDQIHP HOADWRADAG Z LW \WH\FSOUDM
CFFRXQMICELOWNY DXXP H5 7 KH UHQUKUDGRH SO CEGH Z KLFK UHBUHONV WH & RP S0V REQ DINRQ XQGE-UWH P RA LHG FRIQUKUDGRH DUBQIHP HOAMY QHG Z LW \KH UHQUKUDGFH
UHRHLYDE® LQ WH & RQRICDMS 6\IAP HQVR ) LOOCADDBRVMRY ' XU WHI RO TXOWALR $ XD VRIS \WH\E R FRXQIM SOV R \iH 0 RUHP HONRGHS YOUIDE®! DA
UHQXUDGFH WDQLRNRQWR \KLLG SO 7 KHIHZ DV QR LP SCRAR WH WPV UKW RUREQIDIRQ/R WHERP S RURSHIDNRQR WHH UHQUKUDGRH DUDQIHP HONV DVDUAXOR
KLY FKOQIHLQFRQIRCR \KAK FRXQIM SO

) RAWHGRP AN BXMQHN @ HOQGAMVIELQN UHQKUIFHLY CFFRP SDKHGWURKIK YOURXVSOQVR BQKUDFH SUP DU \ HO® UHIZ CEGIWMP  SHUSHYRQH AW H AW
R QW D5 FROXIDEH 2 Q SRIFHY \RG MGH WH &RP SIQ KDV WHQMUHG D VIQULFDQASRMR) R \WH LQAYIG@O@ H P RYIDN UM 3@R-P HAR  UHQUKUDFH LV
CFFRP SDKHG SUP DO RQDQDARP DIF EDUVZ IWRP HVGHALLE UMW UHQMXUHGROD| CEXGBYHEDLY 7 KH&RP S LVDAKRU] HG DG KDY KIMRLIFDD
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HEGGXSW P LORQSHUOH BWHFGIWRSHDMY MMRQAP IWR  PI@RQSHJAHIQ — DIGWHRGZQW P LARQSHJAHIRUGE BXMGHN VBN 1Q
5 HMMRQLOH FHWR \KHRSHIDIYY @P WVRQDQH A-BMRQEDLY

7 KHLQMDNRDCEMGHN SUP DU® XVA/HQXIDFHWR RBBIQH SHIHFHZ W UASHFAWR FHIBIQGH. SURGAR | HIQIVDQGVR DGWHIH WAR P LM DAMP RIYBIM UM | RU
FHABEQ SURARIRQ SURGKFW DG | RUFDSANCP DEIHP HOABXSRHY

5 HQXUIGFHIP RXQNVLFOGH3LQWHE RORIEDMS 6\IAP HOVR 2 SHIDMRYY | RUSUP PV SRIA. AKOLIHYDQG | HHLGFRRP H DQG SRIA KRTEHWIEHH W1 RUKH\ FOWHIG-G
"HHPEU  DHD/IRBZV

IQP L@RY
" LWHAVBUP PV
5 HQXUIFHDAXP HG
S HOXIDHHAGS
3PPV

" WHAVBRIR AOJH/OQG! HHIGRRP H
5 HOXUDFHDIXP H>
5 HOXDAHRHEHS

3RIA FKOUH/DWG! HHLGRP H

" LWHAVBRIA KREHYEHHIW
5 HOXIDXHHDXXP H>
S HOXIDFHAGG

3RIA KREHMEHHIW

5 HOXIDAHWHRYHIEGVDY HAHPBU  DHDVIR®BZV

QP IR
, QAYIGOCDNGJ URXS DAY
/ UHLQMIDGFH
2 \WHIHQMXUDAH
7 RECUHQXUIDFH UHRYHIE®Y
BBBREEEEER
3UP DUO WBUAHIN HQXUDGFH UHFRYHIEGY HSEDKHGE XQGHWHUHQKXDFHDI WHP HYZ 1K) / ,$ & LQZ KIFK WH&RP SIQ DAXP HG DIIWIQEH HG YDUDEGI DOQM\YR PIGRQDVR ' HHPEHU

$ QR LGFOGH/ UHQUKUDGRH UFARYHUIEGY FWEEDWHG XQGHUMWH UHQUKUDGFH DI UHHP HAZ \K 8 QRQ+ CP LORQ UADMGVR WHFHAQ) R FHMBIQHP BHEGHG GHUYDAYH CCELOFY DARADMG Z WK \KH&RP SO VI XOUQM-G
EHHIWR  PLORODEG  PI@ROD/R ' HHPEHU DG UASHALYHD

, FOGH/ BHQKUDGRH UHFRYH.IEBY HXIEDWKHG XQGHWH UHQUUDGFH DUDQIHP HQN DARADMS Z W WH DFTXMURQR WH + DMRG/ LIHIBMGHW R P ITRQ DG PITRQD/R ' HHPEHU sae]
UASHAIYHD 7KH&RP SIQ KDV DOR UHFR GG UHQUKUIDGRHSD: CEGY UHDAMG\RWH-+ DR/ LI HIBMGHWCFTXMWRQR P I@RQD®G PIGRQDVR ' HHP B suc] UAS-RIYHD

1HR P ITRQDEG P IRQR GWDIBZ DFHDVR ' HHP BHU sue] UASHAYHD

([ FOGVHQKXDFHBRHIEGVR P IARQUADRG\RS $ WHKHTS | ROVDB! RSHDMRQ/DVR ' HHP BHU 6HH1RM |RUDGAWRIAQRP DIRQ

([ FOQQ) \WHUHQXUIDFHUHRYH.IEGY DARADMG Z W WHIFTDMMROR \KH-+ DMRG/ LLHIBMGHN | RXUP DNUHQKUIDFHFRP SOOH/OFFRXQVRUDSSIR IPDM R
\WH UHOXUDGFH WFRYHIEGY D/R * HHP BHU 7KH &RP SOQ SHURGFDED ULV \WH [ LDGADOFRGAWR) R LW UHQUKUHY TP RXQN UFRYHIEG! WHHWRP DG
XQHAGHS HOQXUIDFH SUP P 1O RBUWR UHSFH LW H SRKH\R GW IURP HOKBULQRYHFARY $Q H SHAMG FUHEWGRKHY DH UH GRMS LQ WH &( &/ DEBZ DFH DM
FROIGHIQ) ) FRODMIONHERP SI). RBBIGHSLOWHIRP R DVWKWABINUR FUHEWRUI XQBYZ IWKHIS DUDQIHP HOWGHHL RM | RUDGAMR DOHEY HIDEQ) &( &/ 8 QGU
WH&RP SDQ IVLQM CDNR OB YWY BHQKDGRHWIQIRNRYY \KHERP SIQ. REEIQ/FRUDMIIC URP LW FRXQALSDMEVR P MM DMFRXQASDNY GH DXOVIMN
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& 26(" W 2&.

2Q HHPEU WHEMR G-P XWDT DARQ 3,8$ HABEQKHEDFBRVHE EGFN | RUFHMIQLO | RIFAHSDUASDIY [QAKUDGRHSRIAHY DG DA SIRGEN DY) Z W
FRUMSRIEQ) DAHVXHE ROWHSD P HOAR EHH IWDQGSRIA KREHMAYLGHG/ROWHHSIRGEW  FRIBANVHD WHS SRHGYERN  DOGADHER | HIQ) WHHSOMASDAY
SURGFAW 7 KH UHFRGHG DAV DQG QRN Z HH DERFDMG R \WH & GRHG BN DAKHUKIMRLIFDOFDUN Q) TP RXQNV 7 KH &GRHS %BFN | RIP V\KH SUGALSDOFRP SRHAR \WH
&BHE %EHFN GYIMRQ 6HH1RM  |RUILCDGADOLG RP DARD BIDEQ) WH &BRHE %UBAN 7 KH LOXUDIFH SRIFLHY DG DO FRQMFW FRP SUMQ) WH &@RVHS %N DA
P DO HSLQDFFREDFHZ W WH3OQR 5 HRUDQ] DARQSSIRHGE WH1 HZ -HYA ' HEOW HOAR YOQNQ) OQG, QKUIQFH 31-' 2%  RQ' HAHPEHU DUG3,&$ IV
AUR® REQ DAG! RANHIQKUIGRH SRIAHY/DQG DO FROMPWIQWHE RHGYBAN

7 KHSRIAHYLGFOGHG LOWHE BVHG YBRAN DUH\SHAL LHG LQE YLGO0M HLQUKUIGFH SRIFLHY DQGLGE YIGOODIMW FRMIPMNDAZ HHLQ! RIFHRQWHAEDMR G-P X\XD0) DARD
DG IRUZ KK 3,&$ LV PAUHO® SD IQ) RUH SHAW\R SO H SHIHFHEDHG SRIR. GYIGHIE/ $ \WHV KDYH EHHD DIBFDMG \R \WH & BHG %A LQ DR [P RQAMKDAKDY BHD
GHMP LGHG\R SURSFH DK | BZ VZ KIFK RIHKHUZ 1\ BYHQHY I URP - SRIFLHV LGFOGHG LOWH & GG VBN DUHH SHARGVR BH VK| LFLHOAR VKSSRIWRED) DIRQY DOG CCELOMNY
WD \RWHHSRIAHY LFXAQ) SIRYMRQIRUSD P HOWR EHHIW FHISQH SHOAYDQGMY HY/OGGWR SURVIGH RUFRQMMIRQR \WHSRIR KRGHUQ YIGHIG\FIBVIQH | HAND

DAKP 1Q) H SHIHIFH XQEH®LQ) WA VFDBY FRQMXHY 7R WH H WQAKDAVRYHUMP H FDK 1 GZ V1 URP \KH DAV DEBFDAG \R WH & @VHG %BAN DG FOIP V DG RKHU
H SHUHZFH UHIOMG R WH & GG Y4B DUH LQWKH DI JUHIDM P RUH RUGW | DYRUIEG! \WDQ Z KDAZ DV DAXP H5 Z KHQ WH & GVHG %BAN Z D/ HMEQKHS \REDAYIGHIE/ SOG\R
SERHEYBAN SRIA KREHYP D EHIUDMAKD) RUGW \KDQ\WH\REDE YLGHIE/ WDAZ RXGE KDYH EHHD SIG\R WHH SRR KREHY/ L \WHSRIR KREHJAYIGHIG\FIBVIQH | HAND

KOG EHQFRQMGG $ Q FDK I BZ VIQH FHWR TP RXQIVDAKP H3 Z L@EH DYDLDEG! | RUGMUEXRQ RYHMP HR & BRHG %BAN SRIA KREHY QG Z L@QRAEH DOOCEGI\R
KDUHKREHY |, | \WH & GRHG YEBFN KDV LQUKI | LFLHQAYXQBY/ AR P DNH JXDUDQAHG SRIR. BHH IMSD) P HW \IKFK SD P HQVZ LEHP DEHIURP 3,&$ T DAV RANGHR \WH&BRHG
UBN 7KHEBHEYEAN Z LOFRQM}HIQH I HAND/GQ DVIQ SRIA LQWHEGHGYEBRN UP DQVIQI RFHXQBW Z W\KHFRQHAR WH1L HZ -HYA LOXUDGFHUIXDRU W
WP LDAMGHUDH

7TKHH W R &QHG 96BN ICEONY RYHU &GS Y6BAN DAV DMKH M R \KH G-P XXDOT DARY  DEWWAG \R HIP LCDM WH LP STRAR  UHDAG [P RQNV 1Q$ 2 &,

WBUAHQMG \KH P DAGP [ P XP | X\MUH HOLQQIV DARDAGDM | URP \WH & BAHE V(BN H SHARGWR UAXKOVURP RSHIDARQY DAEX\MG R \WH & GRHG %BAN CNMILGFRP H\E HY |, Q
HXEQKIQ) \WH &BHE %BN \WH&RP SIQ - GHYHBSHG D) CRMCUDOFDBXOMRQR WHWP LY R \KFK P P XP I XXUH HOQQIV || CRXDOP® XOWH HIQQVR \WH &R
YBNIRP LGRH-BIRQWURIK WHHIGR D0 JLYHD SHIRG DUH JU-DMIWOR WH H SHRAG PXP XOMH HIQQIV R \WHH SHRMG HIQIV Z LOBH BFRIQ] FGLOLGFRP H $Q
H FHWR CRMDORP XOWYHHIQQIVRYHUH SHAMG PP XOMHHLQQIVZ L@ SHHYKQEMMEXME CFRP XDAG HLQV DMIEXEGIVR SRIA KREHY Z KIFK HUFREGGD/D
SRIR KREHUAYIGHIE REDIDIRY 7 KH SRIA KREHJAYIGHIG REQIDIRQ UHBHON TP RXQNV R EH SOG \R & GVHG Y6BFN SRIA KRTHY Dv 0) DEAURDOSRIA KREHJAYIGHG
XQBW RKHZ VH RIVAAR. 1 XXUH &GS Y6BAN SHURUP DORH WDALY GW | DYRUIEG! WO RWLDED H SHAAG |, | WH CRXOOP® XOWH HIQQIV R WH &GRHG 96BN [P LW
LCR-BWR) WURKIK \WHHIG R OQ JLYHD SHIRG DUH GW \KDQ WH H SHRAMG PXP XOWH HIQQIVR \WH &BRHG Y6BFN WHERP SI) Z L@UHFRIQ] HRQD \WH CRXCOFHDQQIVIQ
FRPH

$VR ' HHPEU WH &RP S0 WHFRIQ] HG D SRIR KRG AYIGHIG REQIDIRY R P LEIRQ R &BRHS YBAN SRIA KREHY IRUWH H FHW R CRMC
FXP XDAH HOQQIV RYHUH SHAMS PXP XOWYH HAQQIV KRZ HYHU GXH R CFRXP XM QHAKQUHIT HG LOYHWR HWRKAY LQH FHV R WY CP RQMKH SRIR KREHJGYIGHEG
REQDIRQ EDDFHDVR ' HHPBHU ZD/UBAEGWR]HR $W HHP B WHE&RP SO WRIQ] H5 D SRIA KREBHUAYLGHIG REQIDIRQR PIARY) R
&EHE YA SRIR KRTHY | RUWH H FHW R CRXDORP XOWYH HLQQIV RHIWH H SHRAG PP XOIWYH HIQQIV $ GAURIDD CFHXP XD GAAKQUHT HS LOMI HQAWDIQY
GKHY Z HHWH GRMEDYDSRIA KREHAYIGHIGREQIDIRQR P LERQDW HAH-P BHJ Z W DFRUMSRIEQ) [P RQNFBRWGLO$ 2 &,

,Q' HAHPEHUR HIFK\ HU3,&$WVYROGR * IHRRYAENAY/ CRIRQAR HWWHULGRBDH FRQMH RUGHFUDH\WHAYLIGHIG\FDBIWDAZ DVLQH | HANRQ& GG YBAN SRTAH/
7 KAHCRIRQABND UAKGMGLQG-RUDHVR D5SUR LP DMD PIIRODG P LARQIRMH\ HOVHIGG' HHPBEU 0% ASHRANYHD DG ORLGRUDHR
P LORQIRMH\ HIUHG-G' HHP B LQ\WHITE@IV | RUSRIR KREHWAYIGHB/UFRIQ] HG
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&BVHE YBAN ICH O DG DAHVGMIDMS\R\KRHE GG BANDN HHP B DVZHODVP O 1P XP I XMHHQQVR BHUHRIQ] HSIURP WHHICH QN DG DAV
DHDVIR®BZ V

QP LaRY/
& BHS Y6BAN CCELDAH/

) XMHSRIA BHHIW
3RIA KREHWAYIGHIG/SD [EG
3RIA KREHWAYLGHIGREQIDIRY
3RIA KRTHW CFFRXQNEDDGRHY
2 \WHS GG YSBAN ACELONY
7RB0S GG V(BN ACELONY
& QHS VAN DWHV
) I HSP DXUMK/ DYCADE® | RUMDB! DVDIUYDOH
) [ H3P DXMUME/ WDACQ) DNTIUYDOH
( XU VHRXUMW/ DADLUYDOH
&RP P HIADCP RV HOQG RGO/
3RIA GO/
2 \WHULOMHIAG DIV
GKRVNALP LOMHWR HW
7RBOQMMY HQV
&DWK DG FDK HIXLYDBIW
$ FROGHGLOMNR HOWFRP H
2 \NH& GRHG BN DAVHV
7RIBDS. GG YSBAN DAHN
([ FHRWR UHBRAG & EHG YN CCELONYRYHIE GRHG V(BN DAV
3RWROR CERYHU-SUAHQINY) DFRXP XOOMG RKHUFRP SUKHOUYHLGRRP H GRW/
1 FAXQUADT) HGLOQHR HQN DY GAKEY
$ CFFDME\R SRIR KREHUAYIGHIGREQIDIRY
) XMHHLQQVAR BHBFRIQ] H5 1 URP &EHG%BFN DAHVDG & GG Y(BFN ACELONY

,QRP DIRQUAIDEQ) WHSRIR KREHJAYLGHIGREW DMRQLYDVIRBZ V

QP LR
%ODGFH -COAY

,P SCAVURP HDIQIVDERFCEGIVR SRIA KREHJAYIGHGREDIDIRY

&KOQHLQQHMQUHIT HELOYHWR HWIDQ/ WK/ DERFDAG\R SRIR KRTEHJAYIGHIGREQIDIRY
YODgH ' HHP B
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SARHEUBN UYHHVDQGEHH IWDOGH SHOAVIRMWH\ HOWVHGG' HAPEHU  DMDVIRGZV

5 HYHOXH
3UPLPV
1 FAQYHE HWMGRP H
5 O] HGLQYHAR HQNIOQY GRAHY GHV
2\WHIGFP H BW
7R GG YN BYHOHY
YHHIWDQG( [ SHOWH/
3RIA KREHWEHHIW
, QMIWNAHRWG\R SRIF KRTH WA CFFRXQNEDDGRH/
" IMIGHIBAR SRIR KRTHY
* HH.DODQG 0GP LQVADYHH SHOFHY
7RIS GVHG VBN EHH WOQGH SHOHY
S EHEYBEN UYHIH/ R &BVHEYBFN EHH IWDGGH SHOFY EH RIHLGRRP H\] B/
R HWI H SHOH EHHIW
SEHEUBRN BYHIH QR &BRVHGYEBAN EHH IWDQGH SHOHYDOGLGRRP HW HY

1820 ( 7$; (6
7 KHIRTRZ LQ) \AKHXGIAWFBRAHALI QI LFDQWRP SRHOVR LGFRP H\VE] H SHOH EHCH IWIRUHCFK\ FOUSUAHQAG

XM, H SHOH EHHIW
86
6\BMDQGGFID
) RHIQ
7RECEUMONS H SHOH BHHIW
" HHWGW H SHOH BEHHIW
86
6\BMDQG BFI0
) RHJQ
7REDCHHWG\E H SHOH BHH W
7REOGRP H\Y H SHOH EHHIWRQLGRP H GW BHRHHMXW IQHIQQIVR RSHIDICY NLQWHMUY
,GFRP H\Y H SHOWH EHH IWRQHDW IQHRQQIVR RSHIDICY NLQAYHMUY
,QGFRP H\E H SHOH EHH IWRQGMVRQMHG RSHIDIRYY
,GFRP H\E] H SHOWH EHH IWUHBRIWGLOHTXY UHDAG\R
2 \MHUFRP SUHKHQUYHLGFRRP H G/
7REOGRP H\Ef H/

5 HFRQAGDIRQR ( [ SHAMG7D] DVG\BMRLY 5 DIMARS HBRUMG, GFRP H7O ( [ SHOH %HHIW

7 KHAITHHA BRE HQ LARP H\Rf B/ H SHRMG DAKHS 6 [ HEHDOWMAY LGFRP H\Y DM R CSSTHEB IRU
H SHOH BHH IWDUH\XP P DU HSDVIRTRZ V

QP LaRQ/

<HU( Q&-G' HHPEHJ

QP AR

oG

D05 \WH UBRWAG LGFRP H\I
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<HU( QGH5' HHP EHU

QP LTRY

([ SHAWGIHHDOGRP Y] H SHOH BHHIW
1 RO} CEBILQYHAR HQAGFRP H
) RMJIQW HVDARKHADQS 6 DM
| RZ LGFRP HKRAMQ) DOGRRHMY FUHAW
&KOQH/IQW @2
* 17,
60BIR \MEMADY
1 RO FROARTXY LM
1 RO GHAMEBIH SHMHY
&KOQHLQ YDODNRQDARZ DFH
GDM\E] HV
2\WHJ

5 HERUWGLGRRP H\B] H SHOH EHHIW

( HAYHY] DM

BEBEEEEEE
3URJSHIRGLP RQVKDYHEHHQXSEDM\R FRIRP \R PXUMHMBHIRG SUAHIIRQ

7KHHIHAMHE UDMLYWHUDMRR 3 7RECGRRP H\E] H SHOH BHCHIW GYIGGE 3, FRP HEH RIMLGARP H\B H/DQGHNAW LOHDQQIVR RSHDIMY NMOAMHMUY 7KH

&RP SDQ VHIHAMH\E UDM | RUIVADO, HOY DG ZD/ oG UASHRRMHD 7KHIRIBZ LY IV D GHAAUSIROR WP \/\AKDAKDG D \LI QU LFDQY
[P SCRWRQ\KH QLI HHIFHEHE HOWH&RP SDQ VMBMARY 8 6 |HHDOGRP H\Y UDMR DSSIFCE®! RJ 0% DGWHERP SOQ WVH I HRMMHY IDMGAU)
\WHSHIRG/SUAHAG

1 RO 70 DEG!, QMMF HWCARRPH 7KHS 6 ' IMGHIB/5 HFHYHS' HAURY ' 5' © UHBFEWVWHIP RQIR AYIGHIGIGRP HVKEMAARS 6 \If DGLYVIFOGGLOWHGRD

\Bf CEGH LOYHWE HWGFRP HVKRZ QLOWWH\BEGICERYH 0 RUH\GHALLFDID WHS 6 ' 5' FROMMAM/  PLAORQR WHWRED P IARQR QRO CEGILOYHWY HOAGFRP H

PICRQR \WH\RED P LORQR QO EGIQMWHWGFRPH DG PLAROR WHWRED P LARQR QRO CEGILQMIT HOMFRP H 7KH' 5' IRJ
WHPXUHNEHIRG Z D/HANP DMGXMQ) LQRIP DRI URP PXUHQA HOULQYHUR HQABAXEOV DG PXUHAY HDUVHIW P OINANSHIRUP OGFH 7 KHPXDORXUWHQA HOU 5 FOQ
YDU EDHS RQ | CRRY KK D/ EXAWRAIP WG WR FKOQIHYLQWH P RXQAR G YIGHIE/ BFHYHG WDADUH HIJLEG  ROWH' 5' FKDQIHYLQ\KH P RAQAR. AMUEXNRY UFHYHG
1URP | XQGLOYHWY HON FKDQIHVLQWWHCFFRXQAEDDIGRHVR  YDUIDEG! @ HDQG DO FROMFW DOG\WH&RP SO0 VAN, CEGILGRRP HEH RIHWH' 5°

) RHJIQ70 W/D/2 WHUZKDOS 6 5DV 7KHWIMRY LFRP H\ UDMIQWHERP ST WVOLIHWRQS 6 \If MUMGRMNRQLVOSSIR IPDMY  1Q-CEOQDVARP SIUHG\R
WHS 6 IHGHDOGFRP HWY WDMR  CBSTFCEGHIRU DG

7KH  ( GRIRY 7TKH&RP SO) P OGHDW HBAMRQ HIFAHIRAH  COG@MAMY \ HW \WR\EMRVDLOQIVI U IWIQKUIIFHRSHDIRQVIQIA LOR LOWHS 6
IQWHE \ HOUHDGHS QAR UHDAG IRMIQWY FUHAW 7KLY HBRIRQ KDVWH HI HAAR UHGXAQ) WWH UDM DAZ KLFK \WH &RP SIQ Z LALGRXUM, HY RQWHH FDQQIV I URP WH
DSSIRIPDMY Y IDMIQUAL IORWH I IDMIOWHS 6 , QFRIMGAIRZ W MY HBRIRY WHERP SO0 UHP HDXUHGLIWUHDAG GH HIWMGE DIHVIURP \WHSUHMRXY

(DMLQAD LORWHGZ DMR IQWHS 6 Z KIFK URXEG LQ DEAWRDOLGFRP HVE] H SHOH DAKHWP HR HBRMRY 7 KHQHAH I HAAR WH®Z HOS DM Z DVDGHA
(FUDH GFUDH QLR HWY H SHOHR PIRQ) OB PLAROIQ $VDUAXOWR \WHIMKXOFHR IRMIQW FUEWSIXDIRY/ GAUQ) DOGWH
XGRHMHQN BIDECQ) WHFHETEON R 940 LOGFRP HV HVIQ\ HOWSRW  WHQHMHIHAWR WH ( GRIRQIRMY \HOW  DOGDNMUKDVEHHQUAYHIFGLO 6HH
) RMIQ7 &UHAVS HIXDIRY/ AVPAWHEEHBZ

) RUIQ 70 &UHAWS HIXOIMRYY 7KH 7WDKY * HSDWW HOADGG \KH ,56 SXEDWHS ) LQDO5 HIXDMRYY LQ WH ) HEHIDO5 HIMAL RQ - DO ZKIFK DI HAMKH
FUGMEON R AHYEQI RIAIQWS HVIRUS 6 |HEHDOGRRP H\E] SXUSRWAY 7 KH) LQD05 HIXDNRY/ FUDMXQFHMBIQN DR Z KHKHUDS 6 IRHIQWE FUHAWP D EHFDIP H3IRU
I H/SOG\R Y LO7 KHIELMW R FOIP DIRHIQW FUHAWRAY H/SOGWR YA LOP STAVWHEHH WA \WHHBRNRQP DCHSXYXOQAR, QMEDTS HYHH&RGH
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BHAURD  WR\EMPADQQIVIRP WH &RP S IV LOWKUIGFH RSHIDIRYY LQ YA LORVY LOWWHS 6 LQWHE \ HIUHIGHS GHAR UHIDAG I RMIQME FUHEW DG RQ\WH
&RP S VDD MY DG PAUHNQMSUABNROR \WH) LQDOE HIXDMRY DGHV P LAIRQMY  BHH WY UH BRAG D/SOVR \KH&RP SO0 VUKV ROWH\ HIUHG-G' HRH-P BHU

ZKAK BHOPVWHGHM IHWR \WH ( GRMRQIRUNGH\E \ HOW OGO 7 KH) LCDC5 HIXOMRQ/ DUHFRP SBf  OG KDYH EURDG CESIFDARQWDAP D COR P STRA
WHFUGEAIELOW R\ HY/SOGWR RKHU RILIQMUMVGRIRYY DOGWHUI X@IP STPAR\WHERP S VAIMIEHQ) HYDDDMG

[RZ (GFARPH+RMQ) DG 2 WHI70 &UHAW 7 KHH 0P RXQNV LFOGH RHAW Z MBIQWH 8 6 \Bf FRGH I RUWH GIYHBSP HQAR D RECEGI KRMQ) OP 1) DABZ L(FRPH
$ P HIFDQ/ D/Z HODVIRHIQWM RBHAIW

AKDQIWIQT7H / IV 7KHIR®Z LQ) LVDQREEIFKBQIHIOW @7 WDAP STRMGWHERP SDQ VHITHARHW  UDM I RAKHSHIRG/ SURHMG

7TKHES5( 6 SAV2 Q0 DK WHERIRDMXVS IG 5HIH  DQG( FRIRP LE6HRXUMYS PMEHE&$ 5 ( 6 $ AW Z DVHIPMSIQR @Y 2 GHSURMMROR WHES 5 (6 $ A
P HB/\WH 70 $ PR DQG DOBZ V FRP SDQHVZ MY GHARSHIDY GRWHY 312/ V' RWICDICY 1Q R \RFOW EDFNWRHGKAYIRUXS \R ILYH\ HOLY ) RU
WHERP SDQ UFRG-GILGRP H\ BHHIWR PIIRQOMG PIUAORQIGP AOWLY WHHMPDAMG 12/ DG 12/ ECRN\RWY \ HOW\KDAKDYHD
g DM

6OBIR 6XEMADY 7KLY AH MW 1V SUP DU® UHDMG VR \KH Gl HHFH BREH-QWY EDAYDQG* $$ 3 EDUYIRUVKEMGDUH/\RT 6HH1RM | RUDBAMREIOIQRP DIRQ
UWIDAQ) UFHME\SRIMRY/

* /7. TKH* ,/ 7, SRAMRQISSIVDPIQP XP 8 6 \iIf W HIQQIVR FRORIM IRHIQUEMAIUHVIQH FRVR D GHP HG BIMQROEJILEGI DAHVR IRFIQ
WEMGDUV/E [PSRIQI \WHS 6 \f IDMWR R HOQQIVR WK | RULIQDH LD/ DQG SURYIGH | RUD SDMTD RIMIQWY  FUHIWRUIRMIQLGRRP H\E HY |, Q\ HOW/\KDAKH
3) , FRORIEDAG | HEHDOGRP H\E WMQU-SRWDGHARSHIDY GWRJIKDYDERWDAMEXEEGIVRS 6 \RXUAH/R RSHIDIRY/ LFXGQQ) D/DUAKOR QWD ECAN \WH* ,/ 7,
SURYIMRQ Z RXTS @P IMKH [P RQAR G-BEIR)Y RUFBHEW SHP IWEGI DIDQWY ,/ 7, ,Q WHARP SI) LPXWG PLORQR \If SUP DUO GH\R IRMIQW Fuaw
P \WIANRQ/UHDAMG\R\WH* |/ 7, SURIMRYY/ 7 KHHQP MBMR/AGRMDYHDP DMIDOP SV RU

2Q-X® WHS 6 7UDXY DQGWWH , QMIDCE HYHH BHYLFH IWKHG ) LQD06 HIXOMRQY Z KIFK Z LOOBZ. 0 DOQXMOHBRMROWR H FOGHIURP WHS 6 Wi 1D
FHMEQ* ,/ 7, TP RQNZ KHOWHWY W/SOGE DIRMIQDIIDMH FHG R 8 6 WDMRY DMR R WH* ,/ 7, TP RQVRAKDVRUAIQDH LADM \KHS KLIK \f
HABIRG 7KAHUIXOMRY/DHHIHANYHIROKH I CEGI\ HOUZ LW DQHBRNRQWR CBSO \R O\ CEGN HIUEHILQQRQ) D\MJ ,QPDQ R WHFRXQMHVIQZ KIEK Z H
RSHIDM LFOXQQ) - 0800 \WHIH DUH QLMY EHEHHD GFDOM LXBV XVHG\R GHAP LGH\WHWY EDH DG WHS 6\ SUGHSBY XVHG R GHMP LCH* ,/ 7, $OR RXU-DB0Q
DI LCDM KDYH D QLI HMOA \ HOUWDQ\WHS 6 FOBGEDM] \ HIUXW-G\R GHMP LGH* |/ 7, 7KHHRH ZKIGIPDQ R \KHFRXQMEY LFOQQ) - D500 KDYHDWEMRY \I DA
CERYHWH WUAMKRTS \HSOUDM O LIDMY/P D GRAP HANKH WUAKRTS HIFK \ HOUDQG DVAMAK. P DL QRADXOM\ | RULY H FOMRQ 7KH&RP SIQ P DCHWH KLIK i}
HASIWRQHPRANRQIRMWH  OQG MY \ HOW/DQG CQMASDAVAR P DNHWHKUK Y H FFBNRQHBRNRQIRMWH — \ \ HIUDQGGUFRGGDOZ H* |,/ 7, FRINGFOGGLO
S7REOGRP H\VY H SHOH IRU DG D/DUAKXOR \KFK HBRIRQ/

7KH7WDXY ' HSOWY HQADQGWWH, 56 DBR IMKHG 3URSRVHG 5 HIXDMRQ/RQ-XO Z KIFK Z RX@S UNXUHWDMI DKUIK WY H AFBWRQHBRNRQLY P DGHZ LW WA
R* /7, 1ODQ \ HOU DQHBRMRQKDYLQ) WH\LP HH | HAWNP XUADOR EHP DGHZ W W DGR LGFRP H\S] HGXQE-UBXESDWY R WH7L &RGH 6XAK DQHBRIRQXQE-UBXESDWY R
WH70 &REHZ RX B30 \R \WH ) XO@, FOMRQ HPRIRQ P DHE WH &RP SI) | RULW LQMUDGFH RSHDIRYY 1Q %4 LOWHIE, LQFUDICQY \WH Y UDA CBSTHG W RXUYA LIC
LQMXUDFHRSHDIRYY 7 KH3URSRVHG5 HIXOMRQYZ LEHH | HRAMHI RS CEGH FOWEHIIGRQ) DWOMH DHIMK-GLOI DO RP

2\WHU 7KLY QCH LM UHSUAHON UFRGALQY) WP VWDADHIQAYIGOD GWWID R \WHFRP SAAG H SHRMG | HEHIDOLGRRP H\ H SHOH BHH IWDQG KDYH\MHH R M
EHHQDIJU-IDMG I RUSKIBRAVR WY UHFRGAADIRQLQ DFFR EIFHZ WK UHBYDOAAMFBRKUHIXEFH
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6FKHX®IR ' HHIHG7D $\WHVDQG' HHUIHG7O / IDHOWY

$VR' HRPEH

QP lGRY

" HHWG\] DAHV

, QXUDCFHUAHYHY

1 FAXQUADT) HG QYRR HONBRKHY

3RIA KRCHWAYGHDY

1 HARSHDVY DOGFOSMIDRW AW | RZ DB/

( PSR HHEHHIW

, QMR HOV

* RREZ LODGRNHULQBCILEGY

" HHWG\S DAHVEH RHYDODMRQDIBRZ OGFH

9 DODNRQDIBZ OFH

" HHWG\E DAHNDNMYDODNRQDIRZ DFH
" HHWG\I CCELOMNY

, QXUDFHUAHYHY

1 HAXQUDD HELQYHAR HQAOQ/

" HHWGSRIA CFIXMURQFRIV

9DOHR BMCHWIFTXUG

2 \KHJ

" HHWGW] CCEOMY
1 HAGH HIWG\S DAFWACELON

7KHOSSIFDIROR 8 6 * $$ 3 BN/ WHERP SIQ VR HYDOOMWH BFRYHIEMN R GHHIMG\E DAV DG HABEDK D YOODIRQ DERZ OFHLL GHHADY VR BHOEH WH
GHHWG\E DA DQ P RQMKDALY P RUH ONHD WD GRAH SHAWG \R EH D0 HG & RQUGH.IE®! MGIP HALY UNXLMG 1Q GHMP LQQ) Z KHKHUD YDODARY DXBZ DFH LV
QHFHADY DQGL VR WHEP RXQAR \KFK YDODNRQDEBRZ OFH , QHYDOOMY WHQHHE RUD YDODNRQDERZ OFH WHERP SI) FROIGHYP Q) ICARY LFOGQ  \KHQDMHR
WHGHHWG\Y DAMHVDGAEONY — ZKHMUWH DHRE@Y RUFDSMD  IQZ KK\ MUMARMRQ/WH  Z HH JHHDMG DOG\WHWP LY R \WHUUAYHIDO  \Bf CE®H
LGFRP HLQSURUFDY ECAN\ HDW/Dv'Z HIDY SURWPRG\S CEGIHOQQIVH FOMYHR UYHYQ) WP SRIDY GIIHHFHVOGAW IRZDG/  WHOQIWR WP HWDNFDUW RYHYFD
EHXM] H5LQWH YDURVMY L) MUMGRIRYY O XQTXH\E KOV \WDAZ RXGS LP SCRAKH XM DIRQR WHGHHWGY DAV 06 D0 Y SOQQQ) DADLHY WDARH
&RP S0 ZRXGHP SR \WRDYRGDVY EHHIWURP H SILIQY XQAHS $ GRRXIK WD) DARQLY QRADRKUHG P DEDIHP HNBHIHYHY WY P RUH ONHD WO QRAKDANH GH HUHG \5f
DAHV QYR YDODNRQDIRZ DR Z I@EHUHID HG

&KDQIH/LQP DINANRQGURYY GAUQ) LFOQQ) UMQI LOMINDAY UAXAGLOWHUFRAQ R GHHWG\E DAAVUHDMWR GUXQUDT HS\Y FCSAMIOBRAAY © KHD
DAAMQ) WFRYHIEMNV R WHH GHHUHG\E DXV Z H FRMUGHURXUCELOY DOG LOMAR KRTS WH XQ@EHOLQ) VHRXUMI/ AR UFRYHY 1Q YDOH Ul GFHADY  DvZ HIDY RKHU
ICARLYDVQRMGIERH $ VR ' HAHP EHJ EDHG RQDODYDMEG! HYIGHTH LGFOGQ) FOSMIOERW FOWY EDAN FOSCAW Z HFRGFOGHGWDAKHGH HIHGE DWVHIVUHIDAG\R
WHXQUDT] H\Y] FOSABCERWHY ROWWHDYDIDEGH RADBIVERXUMAYSRMRIRYOUH P RIHCNHD WOQQRA SHARG\REHUOD HS

$ YDDDMRQDIBZ CFHKDY EHHQ UHFR GHG DI QWEH HIHG\E DAHVUHDAWGR | HEHI0 WM DQG GFDOM HY/OQG | RMIQRSHDNRYY $ GOV HOVVR WH YDODNRQDXBZ DFH
DUHP DCHWR UH GRAVAKDQIHVIQP DI HP HA/DAAAP HOAR WHIP RXQAR \KHGH HIMG\E] DAHAKDAY/ (D) CEGI DOG\WH P RQAR GHHIHG\E DAFAIRMID W00 H5 GUQ)
\WH\ HOU 7 KH YDDDUMRQDIBZ, DFHIGFOGH/CP RQVUHFRG-GLOFRQIHAIRZ W GH HIFG\MY] DAHVDYIRTBZ V
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) HSHDO GVDM ) RIHJQ2 SHDWRYY 7REO
QP LaRY

ODQFHDVDQOY
&KOHG\RFRAVDGGH SHOHY
2 \NHUDEWWR HOV
YODFHDN HHP BHU
&KOLIHG\RFRAVDGGH SHOHY
2 \NHUDGWWR HOV
YODEFHDN HH-P B
&KOUHG\RFRAVDGGH SHOHY
2 \KHUDGWWR HOV

YODAHDY HRHP BU

7 KHIRTBZ LQ) \BEGIVHVI R \WH P RQADQGH SLDARQ GDM/R | HEHIDO WM DG | RMIQRSHIDIY  FSMIOERWDQG\Y  FUHAWADW |RZ DB/ IRMJ SXERH/ D/R \WH
SHIRG/LQAFDMS

$VR"' HHPEHJ

QP LR

) HEHDOQHNRSHIDAY) DG FOSABOERWFDL | RZ DB/
GVBMCHARSH.DAY DQGFOSANOERWFOU | RZ DB/
) RMJQQHARSH.DACY DG FOSABOERW AW | RZ DB/
) HHIDO RMIQWY FUAWDLW | RZ DB/
* HHICBMQHWFHEW
BBBBBBBBEB

SHWQWIMGHARSHDNY WL IRZDB/H SIHEHEHD DG Z KHI-D/RKHY KDHOQXQIP LWMGFDW | RZ DG

PIARQH SUHW/EHEHQ DG 0BG P LAIRQKDVOQXQIP MGFOW IRZ DB
([SWEHEHR DB 7KRHUHDMR I RHIQQRQIHHICEDANAMY FUAW

&RQIMNZ LK\KHT] $ PR WH&RP SDQ SURYIGH/CSSIFCEDIS 6 LGFRP H\] | RUDEXQUP WWGHDQQIVR WH&RP SO VI RILIQDN LADMY ) RUFHIBQI RMIQ
DI LODAY RUDQ] HG 1Q Z WWKRTEQ) \  MUMGRIRYY RUWDAP D EH VKEMPANR RIHUIRUAIQ FRXQU V| XSRQ D UHP IWBFH \WH &RP SDQ. FROUGHY \WH XQUHP WG | RUHIQ
HIQQIVR \WRH O LEDAY VR EHLQGH LQWD UHQMHAG DG WHIH RIH GRHY QRASURYLGH | RUWH Z WKRTEQ) W Z KHQ FOBX@Y LW FXUHADQG GHHWMG\E  REQIDIRY ) RU
FHABEO RAHUI RUHLIQDH LODMYRUDQ] HGLOZ WKRTQ) VI MUMGRNRQ/RUKDAP D EH\XEMAR RIHUI RULIQFRXQY VB XSROD U IWBIFH WHERP S GRVQRAVRQIGHU
XQUP WG HOQQIV LGEH LQAMD UHQYRARG DOG \WHH RUH SURVGHY | RUIRIMIQ Z WKRTRQ) \Bf Z KHD FOBXDMY) W FXUMADGE GHHWHG\E  REQIDIRY 7 KH I RTBZ 1) \EG
WP P DU FVWKH&RP SO0 W/LQEH LW UHOMHAR HIADAHIWROY| RUMUMVGRIRQVLQZ KLIFK WHERP S RSHIDMAKDAP SRHDZ MWKRTEQ) Wi RQAYLGHIB/\KDAY GRMIP LCDMS
B\ D\ WDWRUP D EHVKEMAAR RMHUI RIMIQFRXQN W XSRQDUHP WBIFH

8 QUHP MG HDUQLQIVDLHLQGH QWD LHOQYHXMS SQ}PBMGI{IQ_QJVWLQMU-IQ{I-\MG

, QXUDFHRSHDIR/1O$ UHND , QAD , QGGRGAVD * HQ DDQG6RAKS | UFD D5
, QKUDFHRSHIMRY/LQ& KB DG & KD DG QRO LOXIDFHRSHDIRQ/LQ. RIDDS |
QRO LOXIDFHRSHDMRVIQ&KICD | QGD7DZDQD;GHMQ FP ) 06/ X HP ERA
FHURORSHDIRYVIQ, WD ) WXFHDG/ X H ERU FOM¥Y

* XU \WHVHARQG DOGWLLG TXOUMY R UASHRAIYHD \WHERP ST GHMP LGHSWDARHHDQQIVR IW. RIDQDIG70Z DOLQAKUDFHRSHDIR)YZ RXT EHUEDUDMG
R \KHS QUMG 6\BAY DFFRAQIO WHHHIQQIVZ HHRAFRMUG- G LQCH QWMDY BQMAG DOGWHERP S UFRIQ] HG DOLGRRP H\EE H SHOHR P LARQLOQ?, FRP H
@W BHRUH HIXW [QHIQQIVR RSHDMY NQAWHMIY GUQ * XUQY WHVHRQG DOMUR WH &RP SO FKOQI HG \WH SHIP DOHOAQYHKR HOADKHINRY | RU
( XURSUMDO ODIHP HOAERP SIQ 6$ / X HPERA GH\R DSTQWR ANXEMWHARP S Z KIFK JDYH UMVHVR DQLP P DMIDCCP RXQAR LGFRP H H SHOHGUQ) 7KH
&RP S P DEHQR KO HYZ 1\ UASHRR LW U-SDMIDIRQ DRKP SIRQVLQ " XUQY WH I LLXATXDIMUR WHERP SIQ FKDQI HEWH SHIP DOHONQYHAR HADXHMWRQI RU
AHMEIO) UHIAK DOG, WMD) HQMWY GHVR DSTIQWR SHIP DH® UHOYHIAKH HLQQIVIQWHHRSHDIRYY Z KIFK JDYHUMAVR DQLP P DAMUDCIP RXQIR LGFRP H\E H SHOHGUQ)
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7KHIRIRZ L) EEBI VANV R \WH XQEMMEXAG FOQQIVR | RIIQWKEMADUHY Z KHHWH&RP ST DR HYLQEH LQWM QYRR HWR \WAK HDQQIV DG I RUZ KIFK 1Q
0% IRUHIQ GH HIHG Z MKRTEQ) RURKHUIRUAIQ LGFRP H\S HY KDYH QRABHHD SIRIGHG 7KH GHA CCELOW WDAP D DN L \KH HOQQIVZ HH
WP WG Z KIFK LFOGVID | RIIQH FKOQHLP SRV LVLP P DMUIDD
$W HHPEH

QP @R
8 AVNEXGHIQQIVR IRHIQWEMADUHY DAXP Q) LQEH LAWUHOMMT HWWRD IR MKREQ) RIRMHIGROS 6 700 HY

7KH&RP SDQ V3, FRPH AW BH RUH LGFRP H\BF HY 06 HNXAW 1Q HDQQIV R RSHIDIY MLQWHQMUY  LFOGH LGFRPH GRW 1URP GRP HIF RSHDIR)V R
P LAORQ P LARQDGG P LARQ DWGLFRP H GW 1R | RIMIQRSHIDIRQ/R P LAORQ P LARQDGG P LARQIRMH\ HOVHIGG' HHP B
DG UASHRARYHD

70 $XAWQGS QHRIQHE 7D YHHIW

7KH&RP SIQ W ACELOW | RULGRRP H\E HYLGFOGHVWH QCELOW | RUXQUHFRIQ] HGMY] BHCH LW DQG LOMMAKDAHDMR \ HDY/ DEMPAR UMEZ B \WH,56 RURKHU
\Bf LY DAKRUMEY 7KH FRP SBIRQ R UYIHZ. RUWH H SILDARQ R \WH ) HEHIOWEBMM R QP LVBNRQY | RUD JLYHD DXAWSHIRG FRXTS KNG DO DEWWET HIWR \WH QCELQ | RU
LGFRP H\E] KV

7 KHI RGBZ Q) \EEGIUFRGALGVWHRILEP RXQAR XQUFRIQ] HG\Y EHH IWDAKHEHILQQQ) DQGHIGR WHSHIRG/LQAFDAG

QP [GRY/
/OIDGRH DV DY

,FUDHVIQXQUHFRIQ] H\I] BHHIW SURL HOY

" HUDHY LOXQUFRIQ] HGW EHHIW  SUR\ HILY

,FUDAVIQXQUHFRIQ] HO\I BHHIN  PXUHOA HOU

" HUDAY LOXQUFRIQ] HGWY EHHIW XM HU

GHABP HIWZ W\ LQ) DAKRIMAY

YODEFHDN HH-P B

8 QURIQ] HS\B BHH IWWDAMI WFRIQ] H5 Z RXS| DYRIE®D LP SCRAKHH I HRAYHUDM

7KH&RP SO FOQQRBUHARWZ W WHDWRIEGI CFRAUIR. Z KHAMHUHUHZ LOEHDD VI QU LFDQWAKDQI HYZ WMQWH QH W HYH P RQAVAR IWAREDXQUFRIQY] HG\ BHH LW
UHDAMGVRAE] \ HOLYI RUZ KLEK \WHWIMMR QP MINRQVKD/QRV] SIUHG

7KH&RP S RO L DIDIQAMAIDOG SHIDEMWY UHDMG Y XQRHUBIQNAY DY LFRP HAY H SHOH EHCHIW 7KH CP RXQWV UHFRIQY] HG LQ \WH FRQRICDAS | LQDGADC
WA HOVIRMY UHDWGLQMMMNDOGE SHIGY | RAKH\ FOWVHGG' HHPEU  DHDVIRGBZV

QP LR
, QMIWNDOG SHIDIWY UHFRI Q) HELQWHE RORICDME 6\BAP HOVR 2 SHIDIRY/

QP LGRY
, QMIVADOG SHIDWY UHFRI Q] HGLQ ACELOWNIQWHE RORICDMG 6\BAP HOVR ) LDIADOBRMNRD

| IMMGEHBZ. DHWH\E] \ FDWAKDABP DQ\KEMAMRH TP LCDIRD B\ P DM MUMVGRIRY DVR * HHP BHU
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0 DNU7L - XUVGIRARY 2 SH7L <HW/

8 QWMS6\BM/

-8 ) VDO, HOWHQGHG0 DK
. R#ID

7KH&RP S SOMASDAV LQ\KH, 5 61 &RP SIDFHS WXIIGFH3WRIUP 8 QG-UWY SIRILIP \KH,56 DMLIQ/DQH CP LCDMRQ\MP \R UL FRP SBIMG WIQRMRQY D/
WH RFPULQ RGHWR UK DIUH-P HOAZ W \KRHERP SO ROKRZ \WH \KRXES EH UHSRIMG LOWH UHBYDQAR] UMY/ || GMDIUH-P HONVDUMA CFRHBLDMG UAROMRQ/ SURIULP V
DUHDYDOEGIR UBARYHWHGMDI UHH-P HOVLQDWP HY P DQHU

6RP HR \WH&RP SDQ VD LODAVLQ- DS0Q | LG DFRQRIEDAGY WME Z KIBIRKHY | LBIVFEDDME WG 7 KH&RP SO /0 LADM/LQ - CEOQ CUH\KEMANR DXAW R
\WH GFDOW LQ) DARRUIMY 7 KH JHHOOWEMM R @P WIMRQY LV | LYH\ HOW 1 URP Z KHD \WH UMD LY [ LBG 7 KH - CBDQHH 1 DARIO7E 6HYIFH IV FRIGAMY DV DAWR 7KH

* [EDAY/ LIH, QXUIGRH &RP SI) / VB DG FRIGEME W DXAWR VRP H QRO LOKUIGFH FRP SOQHY GAUQ) \WWH USRI SHIRG Z KIFK KDYH KOG QR P DALIDOLP SCPARD WH
&RP SO WV R UKWV

QS XX \WH&RP SDQ \RTSOQDH LIDMIQBRAN . RIDWDNGBGDVFEODME  BMOONEZ D/AKEMRAAMR DAWE \WHEFDON LQ) DAKRIW 7 KHIHHIOXBMMR
P MIIRQVLYI LYH\ FDWIURP Z KHOWHUHMDLYILBG ' XUQ) WH. RMIQ\H DARRUMY FRP SBIMG DURAMH\E DXAWR 3UGHOR . RWDIRU DG\
VHOY © KLGIMHVH CRYNAYKDG QR P DMUDOLP SCRARQWHERP STQ RJ UMKV WH\E DARRUNY UDNVHG TXHWRQ/ CERVINHWDR HOAR | RULIQ\S FUEW
IRUZ KIFK WH&RP SO QVIUHG DG \WH NP LV XQGHUBYLEZ. DARHTL 7UEXQ@O377° CSSHID7KH&RP SDQ LV UASRQUE®! YLD DQLGE-P QWY | R HY DG RKHUFRAWVWDA
PD DUMHIURP \WHGEVEAM

6+257 7(50 $1' /21* 7(50 ' (%
BKRUWMP ' HEW

7 KH\BEEIEHBZ SIHHIMKH&RP SOQ WWKRWMP GV HHP B |ROWH\ HDWIQAFDMGDVIRTZ V

QP LaRY/

BXLE0V1 RMAXEVMAAR\AAR | DUDQIHP HON
GXEREDE XUHYVBRMROR &Y WP GEW
2\MHJ
6XEVRED
I BV $ WHVXQEHMAAR | DUDQIHP HOW
7REDKRWWMP GEW
_6XSSBP HQUDKRVWMP G-EWQRP DIRD
3RWROR FRP P HIADOSIBHUERWRZ LQIVGHRYHQLIKW
" OO DHDIHARP P HADCSSHRAMBIESY | ROWH TXOMWUHIGHS
: HIKMGDHIDIHP DMIWR RAMBEQ) FRP P HADOSIS-ULQ@ V
© HIKWMG DH DI HIQMHWDMRORAMEGEQ) FRP P HIACCECSHU
BEEEREEEEB
7 KH\KUBOV QRMVKDYHFRUMSRQEQ) DAHVZ KHHUWKWRVAAR | H IWMKHBE, BHAQ) WHIP RXQAR VKBV QRMY
,GOGY P LAIRQGIY QRODUAVRIIQ WHR FHAWHBE DWEMADY DNV HHP BHU
,FOGV3UGRNO ((DACGER P LARQDNRK' HHP B DG

$W HH-PEHU DG WHERP S ZDVIQFRP SIOFHZ L\ DOFRYH QN UHDAG\R \WHIERYHGEW
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&RPPHHADCBOSH

3UXGHQIND) LQOGADOKDY D FRP P HADDSCSHUSIRIUP Z W Q) DAKRU) HG FOSCAW R BEARY 3UGHID) LOGADN FRP P HADDSCSHUERURZ LQIV KDYH JHHDWM
EHHOXHGWRI XQG\WHZ RINGQ FESMIOGHHEVR IWAKBMGDUHY DG SRVIGH\KRWWALP @IXLAW DABXGHMD) (DR

3UGHID) XQAQ) // & 3XGHOND) XQAQ)' DZKRD RZGHS\XREMADY R 3,&$ KDVDFRP PHADOSCS-USIRIUP  Z W DR DXAKRU H5 FDSCAW R HARQ
3UXGHRNID) XQ@EQ) FRP P HADDSCSHJERURZ LQIV JHHID KDYHVHYHS Dv 0Q DEAWRDOWRXUHR ILQDAQ) W P HAKHZ RINGQ) FOSMIDGHB/R 3,8$ DG IWKEMADUHY
3UGHOND) XQAQ) DOR GLB/\R RMHNEMGEDUH/R 3WXGHRMD) L((DROOXS W AP IWDIUHGZ MEWHL - 2% 3UXGHRMD) XQAQ) P DQECQ/D\XSSRIWIUHP HWZ WK 3,&$
ZKHIE 3,8$ KDV DIUHS W P DQEQ 3WXGHRND) XQEQI WQILEG! GHAZ R DAD SRAMYH GYHD $ GRMMRIID  3WXGHRMD) LDGFLOOKDY MKHS D \WERBE@AMS JXDDOAH
FRYHIQ) 3UGHUD) XQAQIYY  BARQFRP P HADOSCEHUSIRIUP

) HHIDOF RPH/ RDQYONR 1 HZ <RIN

3,&$ VDP HPEHUR WH) +/ %l < 0 HP EHYKLS DEBZ V3,&$ DFFHWAR\KH) +/ 94 < VI LCOCADOHYLFHY LGFOGQ) \WHCELQW \R REO FRIDAMDT HG GO0V DGR MAH
FRODMDT HG I XQAQ) DIWHP HW 8 QGHUCSSIFEGI QY \WH IXQAQ) DIWHP HON MKHG R \WH) +/ %L < KDYH SURIMY FOIP \WIMY CERYH G-BAKRTHYR 3,8$ ) +/ %l <
ERURZ LQIVDQG | XQAQ) DIWHP HOV DU FRIDMD HG B TXOM\ LY P RUGDIH UHDMG DAHVRUS 6 7UDAY VHRXUMEY \WHIDUYDOHR Z KLFK P XWAEH P DQEECHS DAFHMIO
\GHALLLHG GYHY UHIDYH\R RAMBQEQ) ERURZ LQIV ) +/ %l < P HP EHIKLS UHTXLY3, &$ VR RZ QP HP BHUMRAN DQG ERURZ LQIV BTXLHWHSXUAKDHR TR EDHG WRAN1Q
DD [P RXQVHTXID\R R RAMIQEQ) ERIRZIQIV 8QAHU) +/ %< JXGHIQY Ul DY R 3,&$1V ILDEADDHIW DMV GFOHEHBZ $ $ $ 1 HIDWH B\
6 30 RRATV) MK UASHRAMWHD DOQGWWH) +/ %l < GRHY QRAUHFHYH Z UMKD DAXUIDGR IRP WH1-' 2% WIDEQ 3,&$V\RYHR QF ERURZIQIVIURP WH) +/ %l <
ZRXGEHP MAG\WRDWP R @ VRUGW &XUWHM® WHH DH R BMMAIRY ROWH WP R ERURZLQIVIURP WH) +/ %i < $@) +/ %l < WRAN SXUKDIG B 3,8% LV
FOWL LHG Dv URMG JHGHIDODFFRXQALQYHAR HON Z MWLQ 2 WHULQYRWMG DAHV DQG \WH FDUN LY YOOH R WHH LOYHWY HONV Z DY P LARQ DQG PIARQDV/R
" HPBEU DG UAGHRRYHD

1-' 2% SHPIW3,&$ \RSOEIHFRMMDORWKH) +/ % < LQDROPRQMR XSW R IWSURN HOUHIGIARY CHADEP IWHG DMV H FXAQ) WHSOUDM CAFRXQADAVHN
YDHERQ 3, &SV WIMRY HADGP IWHG DAMHNVDYR ' HRHP BHJ WH P MBMNRQHDDM/WRDP O P XP [P RXQAR HDJLE®IDAMHVR HORQ DG D) HAP DMG
PO PXP ERIRZ Q) FDECAW D\WUMINGQ) LQR CHFRXQAHTIXUUHG FRODMUDT) DARQGYHY R DESUR LP DMD HAORY 1 HYHWHBW ) +/ %l < BRURZ LQIV DUH \XBEWRNR \KH
) +/ % < VAVRHNRQDQG R \WHDYDOHOW R TX0M\ LQJ DAMHNVD/B, &$

$VR' HHPBEU BTROR IXQAQ) DIWHP HW WP DORAMBOASQ) XQGHMLYI CROW Z W P DMANY/WDQILQ) R ) HEXTW WI1RMHPEH DG

DMLY |RP W 7KRHIXQAQ) DIWHHP HWDUH UH GRAG D/3 3RIA KREHW CFFRXQAEDDIRHY  RQ\KH & RQRIEDAMS 6\BAP HOVR ) I(DADOBRMR) DG
DVAKFK DUHQRAGFOGHG LOWH\EEGICERYH

) HEH.DO RP H/ RDQUVDANR YRWRQ

3UXGHQINIOE MM HOWQMUDFHOGGS QAW &RP SI) 335,$&  ZDVDP HP BHUR WH) HHID RP H/ RIQYOCNR YRIRD 3) +/ %96 $ VDUAKOWR WHERP SIQ W
\DBIR IW) XT@BHYIFHS HIHP HWBMGHVVR* BDN HIVZ KIFK LFOGHGWH\DBIR DOR \WHRXNBOEQ) HIXW IQMMWR 35,$ & \WH&RP SDQ VR GIHIDP HP BHUR
\KH) +/ 9%

&UHAVY DADNY
$VR' HHPEU WHERP SO P DQEGHE\ QAFDMG XQHXUWHGFRP P WG FUHAWCAOWY DV GARIEHS EHBZ
2 WIQo ([ SWLDARQ
YRURZHJ THP ' DM &DSDAW $ P RXQ/2 X\WQAQ)
QP IARY/
3GEHIND) LXADMDIG3GEND X@Q) \ HY -XO
3UG-QIOH RBQIVR -8R, @F \ HW 6H5 - -

,Q-XO0 WHERP SI) [PHG-GOGUMBMG W  BLEIRQ I LYH\ HOUFWHEWCAQN WDAKDY ERK 3UXGHQID0) LQDIADODOG 3UXGHMD) XQAQ) DY ERURZ HY DG D
\{ QAFDMR | LCDQRDOIQAMANROY DVGLEHY H \WIEQ) WHWP R \WHI ROV R
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-XO 7 KH FUGWIRA@OY FROEIQV PEP DY U-SUAHQBNRQY DGG Z DUDQMY FRYHIIQN DQG HYHOV R GH DXONDIGE ERURZ LQIV DUH CRAFRQII HARQ WH ERWRZ HT FBGEW
DIV QRUNKEMAMR P DAMIDODGHYH AKOQIH FIAHY YRIRZ LQIV XQEHUWLY [ CAONV D FREGWRHS RQ WH FRQIOXHS \DIWIRNR) R PAMRP 0N FRIGWRY LGFOAQ)
3UXGHQND) LOGADYY P DQMIFHR FRORIOMS HAZ RW R DAGDNWY — EIQIRQ ZKIFK LV FOBXDMGD/8 6 * $$3 HIXW H FOQQ) $2 &, HIXW R QRIFRQIRIY
LQMIIMAV DG HIXW DASEXEEG! \R \KH &G %BAN 7KH&RP SI) H SHAW\WDAMP D ERURZ. XQG-UWH | CRLAW 1URP \IP H\R WP H\R IXQG W Z RINGQ) FDSMIDGHHBY ,Q
DEAURY [P RXQV XQE-UWLY FUEWEAMY P D EHGIZ QIOWHIRP R WIIE GWMYR FUEWNDAFID EHXVHG\R P HANKH & RP SO 1V RSHDIY (HHB/ 7KHIP HIGG DG
WABIAG | CALOW DOR LFOGHY FHYSIQVKWETEL DN QCNHE SUAQ) DOV HON B\ Z KLFK \WH CESTFCEGILQAMMMWNDMP DLILQYDGFRP P MY HOWHHP D EHGHRUDHG RUGFUDHS
L WH&ERP SI) DFKIHYHY RUICY VR CRKUHYH FHAEQ \SHALLLHG \BLIHV U \R LW BBAEIR) R GRP HAF JUHKRAH JDV HP MWIRQY DG LW LGFUDH LQ GYHIW [P R W
\HQRUGDEHY

7KH-  EQRQ IYH\ HU ICROWV ZDV HOMKG IOR B 3UGM0+REQV R -050Q ,@F 33+-" 1Q 6HBAPEHJ 7KV ICROV DOR FRQEIQV PXRP DU
UBUAHQBINRYY DOG Z DUDQNY FRYHIIQN DQG HYHQV R GH DXGADQG ERURZ LIV DUH QRAFRQIY HIARQ WH ERURZ H.{ FUHEWDMIY QRUNKEMANR P DMIDODGYHYH FKOQIH
202V

YRIRZ IQIV X@UHK R \WHH FHAW LAWY PD BH XVHG | RUJHHIDOFRSRDM SXERH $VR ' HHPBU WH &RP SQ Z Dv 1Q FRP ST Z W \KH
FRYHDOVXQGHUHK R WHHRHAWIHOWY/

, QOEAWRQ\R \WHIERYHFUAWIAMMY \WHERP SI) KIGDFHMR  PIAIRQOR AHMEQRKM-UMH/R FUGWON HHP BHJ RZKEK  PILEROZD/IRMH
\RBI X\VH R AHVEIQ UDOHAIM \FSOUDAM CFFRXQV 7 KH \FEOUDAM CFFRXQA RO LQFOGH GUQWR YOOH UDMR WXL HON DG RKHU | LQOCADDFRYHIDQN OQG UHFRXOIH RQ
REQ DR/ XQE-UWHHI CRONAVLV AP MAGWR\KHDXHVR \KHOSSTFEG\M-SODMIFFRQAS W HAHP BHU P LAROR WHHFBGEWIAONYZ HHXHG 7KH&RP SIQ
DOR KDVCFFHWAR XGRP P WG QCH/R FUGEWURP | LD DOIQAMMNRD/

$IUHP HOVIRUBHIRUL RV, WKDQFH

Q1R ELU 3UKEHIDD) LDEABOHIMIHG LQR D W\ HIU SXMRSWNRQ DIWHHP HOAZ W D' HDY. DUH VKWAKSRQ WH FRP SBINRQ R WH DB R HAROR WKW
VHRXAUMWEB WDV HDY DHWKWNQDS X®  $ SUYDM SR HV7 KHWKWMNQYHWMG WH SURFHHB/ I URP \WH\DBIR WH WKWAHRXUMAY LQ D SRWNRIR R SUCH.SDODG LQMIAXA

VUSVR 8 6 7UDHKY VHRXUMEY 7 KHSUWRSINRQ DI UHHP HOABURYLGHY 3UXGHQNIO) LDGADONH W KWRVHDR WHWAWDAID W HXS\WR  B@ARQR HRRURM/GH
1IRMFPEU  DIGUFHYHIOH FKOQJHDFRIMSRIEQ [PRQM 8 6 7UDXY HIXUMEVKHISE WHWKW, QUMD WHERP SIQ DIUHG\RSD DVHP L DOQMOBXVBUP P
R \WHWKADAD UDM R SHUDQRP CBSTHE R \WWH XQH HIAVHG SRIRQ R \WH SXIWRSIIRY 7 KH SXVRSIRQ DI UHHP HAZ 1\K \KH WKWABLRYLGHY 3UXGHQADD) LOGALDOZ WK D

\RAUAHR QrAGDAMHNV

7 KH SURSINRQ GRAUEHE CERYH Z LAEH H HIAVHG DARP DIFDID LI XEXSRQWH&RP ST V1 IOUHWR P DNH FHUBIQ SD P HIW R WHWKWWKAK DVSD) L WH SXVRSIRY
SUP XP RUUHP EXQ) WHWKWVRUIWH SHOAY Ll WHERP SIQ VI DOUHRSD. IVGRWPUGZ MG @)V DIEXSRQDQHYHAMROLQ) IWEDNXSE  7KH&RP S VDGR
UTXLHG VR H HUAMVH WKH SXWRSIROLL LW FRQRICDMS WRRNKRTEHM HTXWY FOBXOAGIQOFRIDGFHZ WS 6 * $$3 W] FOAQ) $2&, IDWEHRZ  EARQ \KEVAR
DOWWR HONQ FHVBIQ FDHY 7KH&RP SDQ - KDY DRIHWP H UKV XQZ LG5 D SURUYROQEY H HAVHR WHSXWRSIROE UHSXUKDIQ) DR \WHVHIRUGRAM/ WHOKHE. WH
WKWAIQ H FKDQIH I RUD FRIMARIEQ) [PRXQAR 8 6 7UDXY VHRXUMAY ) LD 3UXGHIND) LQDGRDOP D WGP DIDEXCRAGAY \WDQ COORAWEREAQ) VHIRUGRAMY SURUWR
\WHLUP DIMUMN DADUHEHP SIRQSUFHHNXOORWHJIUWDAUR SDURUDP DNHZ KRBISUFH | RTBZ LQJ DYROQEY H HAIMVHLQIXTR WHSXAWRSIRY

,Q0 D 3UXGHRND) LCDADCHMGLQR DWR\ HOUI CAMN DIUHP HWWZ W D' HDZ DUHWKWXSROWHFRP SBWRQR \WH\VDBIR ~ ELAIRQR WKWYHPXUARVEY \KDA
" HIZ DHWKQDS X®!  $ SUYDM SOFHP HOW7 KHWKWAQHAG \H SURFHHGY 1 URP WH\DBIR \WH WKWAHRXUMYA LQ D SRUNRIR R SUGALSO0DQG RULQMIMMYISV R 8 6
7UDKY VHRXUMEY 7 KHI CAON DI UHHP HOABURYLGHY 3UXGHRADD) LDQRLOOWH U KVWR WKH DOG VHOR WHWKWURP WP HR\WWP HXS\R  BRQR HIRURM/GH
0D DQGUFHYHIQH AKOQIHDFRUASRAQ) [P RXQAR \WHS 6 7UDKY VHRXUMEVKHTSE, WHWKWW, QUML) WHERP SOQ DIUHG\RSD. DVHP L DQQ<00 CHAOW [ HH
R \WHWKADAD (DM R SHUDQQP CBSTHG\R\WWHP O LPXP [P RXQAR VHIRUGRA \WDAKH & RP ST FRXS \XH DG VHIWR \WH WKWVGLP LOIUVR \WH & RP ST VS
RSNRQ DI UHHP HWWHI CFLOMY DIUHHP HVZ AW WHWIKWIBLRYLGHY 3UXGHQDD) LQDCADCY W DVRXUFHR @TXG DAV

7 KH U KWR IWXH VHRRUGQRMY GARUEHG CERYH Z LOOEHH HIAMHS DARP DIFDD LOQ I X@XSRQWH &RP SBQ VI OUH R P ONH FHISQ SD P HV R WH WWKWAAXFK DV SD LQ)

\WHI CFLOW | HHRUUHP EXUQ) WHWKVWRUWH SHOAY UL WHERP SDQ VIDOUHR D VQRAPUGZIMG @V DIGXSRQDQHHNQRG) IWEDNXS®  7KH&RP ST
LVOOR UTXUG\RH HAVHWKLY DWAOGFHUI KWL IWFRQRICDMG WRANKRTHWMTHNXW FOBX@AMGLOOFFREIFHZ NS 6 * $$3 B FOAQI $2&, |0



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGADBVBAMP HOA2 & ROAQXHG

EHRZ — EARQ \KEMRAR DOXVK HOAMQFHMEQFDAY SURMRLQ LQROQEY H HAVHR \WWHIMWXOFHUWKWKHERP SDQ. KDAKH W KVWR BEXUKDHDQ R WAVHIRUGRM/
WHOKHEBE \WHWKWAQH FKOHI RUDFRUASRIEQ) CPRXQAR 8 6 7UDKY \HRXUMAY ) LDED 3WXGHRNDO) LQDGADCP D UHEHP D) RAMBOAQ) VHIRUCRMY LQZ KRBIRULQ
SDWSURAR) HEXDY DADUHGEHP SWRQSUFHHMXCOR\WHIUDMIR SOURUDP DNH Z KRBISUFH RAWHIDI WU DABDU

/ R \MP ' HEW

7 KH\BEBIEHBZ SIHHQVWWHERP S V&Y WP GBDN HHP B TRIWH\ HWIQAFDMSDVIRTBZ V

0 DAUW L PR
" DM/ 5DM
0P LGRY
) Ul HG DMGRAV
BXBXNV R
BXLEOVRMN\XEVRNR\HAR | DUDQYIHP HOV
6HIRUGRAV
0 RMWDJHGEW
/ IGHR &UWEW
6XLE0VRMAXEMRNR\HAR | DUDQIHP HON
0 RVWDJHGEW
~XQRAXERBDMRM
6XBEVRED
| AW DARVX@EHMR | DUDQIHP HQV
7RO \MP GEW
BBBBBBBBBB
50QHVR LQMANDI/DHIRMH\ HIUHGG' HHP BHU
,OGY P IAROR GEVEHERP LDMGIQIRHIQPUHER DERK' HH-P B oG
,FOGH/3UGHDIN0) LCDCRDOGER PIORODGVEGDY GER P LORQGHIP (CDMGLQIRHIQPUHER DV HHP EHU
$ VHVXQ@GHMAR | DUDQIHP HOWVUSUAHD UGRIRQLQWWHIP RQAR \KLEOV RAVIGFOGHEIQEQ WP G-EWIAKGNY |UP DQDUDQIHP HYWZ KHHYDIGUWIKWR VAR H MG VWA KHIQMWR ERK SDVA/
\R\HMBIROD GHAEDLY XQGH B DT HY RIAHCEGIDUDQIHP HON 7 KHHDWHNLGFOGHDYDMEG | RADBIVHRXUMANKDADHU-SR WG DAVTLUYDOH
,FOGH/3UG-DI0) LDCADOGER P LORODG PLORODN HHP EHU 05 AGAHD
$WHHPBU DG WHE&RP SOQ Z DVIQARP SIDRHZ W DG-BEWARYH QW UHIWG W \WHERUWRZ LQIVIQ\WH\RE®ICERYH

7 KHI RTBZ LQJ) \IEB SUAHIVWHFRQUERXOCP DMUMAVR \WH&RP SDQ V&Y \WMP GEWVR ' HHP BHU

&DBREDU<HU

DG
WHHDI WU 7RED

QP LRV
/ RY WP GEW

6HIRUL RV

8 QGHULWAKHD U RDARQ WBAP HOMKH&RP SDQ. KDVIMKHG0 HEXP 7HP 1 RAVDQE , QM1 RIS 5HBIOL R , QDEAWR) WH&RP SIQ FRP SIMG DG-EWY FKDQIH
RIHIQ — SXUXDQWRZ KIFK IWAKKHGVE RVFUH/R 6HIRUL RV
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7 KH\BEEGIEHBZ  SIAHINM\KH&RP SO v EDDIRHY UHDWG\R WHH MO DvZ HODYIWP RMWDJHG-BWADDAH D/R ' HHHPBHU | RAWH\ HDWIQAFDMGDVIRTZ V

) DAONV 1P H 0 DMUW' DM5 DQIH $ P RXQA2 XWEQAQJ $ P RXQR2 XWQAQJ
QP LR
0 HXP 7HP 1RM/
6HIRUL RM/
,QM1 RM& 5HBOL RM/
0 RMDJH' HEW
7RED
BEEERREEEB

(FOGY  PLAORQR QRMWIURP PAUHYERWROR Q) WP GBNVR * HHP B

7 KHZ HI KWG DH DI HLOMMWADM RO RWWEDEAQ) 6HIRUL RMV 0 HIXP 7HP 1 RMY DG, QM1 RMY 5HBIOL RM/ LFOGQ) WHHIHAWR LOMINDMKHGILQ) DR
zZDv 0G | ROWH\ HDWHQEHG' HHP BHU DG UASHRYHD H FOQQ) WHHIHAR GEWAKHG\R FRORICDMS\KEMA DU/

0 RWWDJH' HAWO RWDJH GEWGFUDHG R PIARQIKRP ' HAPBU SUP DUO GHR P DXUMHY DG SWHSD P HOVR P LORQ DG IRHIQH ADQIH
1ORXDIR)/ R PLARQRIVHAR GZ ERIRZIQIVIQ R P LARY 7KV P RYMDJHGBENY MXHG B WH &RP SDQ vV \EMADUHY/ DG KDY UHFRXWHRQD R UHDOHXRAM
SURSHW KHG | RULQYHXR HOMB \KRH\XEMADUH

) XQ@BQ) $IUHPHOM RM/ \WOFH3WRIUP 3)$1,3° 7KH&RPSIQ POQEQVD)$ 1,3 1QZ KIFK WIMARLY WKWV IWKH P HAXP \WMP QR DQG FRP P HRADDSSHJ
FRXUGE IXQAQ) DIUHP HOVIWKHG R \WHWKIWE, 3,&$ 7 KHVH REQI DARQY DUH LGFOIGHE LO® 3RIA KREHW CFFRXQAEDDGRHY  DQG QRAGFOGHE LQ\WH I RFIRQ) \BE®! 6HH
1RM  |RUXUKHJGVAXWMROR \WHHREDI DR/

6X80V1 RMY/

$VR ' HHPBEU 3,8$ KIG PLARQR 1] H5 DM XSOV QRAV RAMBEQ) 7KHH QRM/ DH \KERBDMS \R RMHU3,&$  ERURZ LQIV DQG SRIA KRTHJ
REQIDARYY DQGWHSD P HWR LQMIWADGE SUGASOOP D RQ® EHP DEHZ W \KH SURJUCBSURYIOR WH1 - 2% 7KH1-' 2% FRXG SUREMINHSD P HOAR WHILQMIXNDG
SUCASDORQWHVKUSOV GRAVLL FHVEIQWIMRY FCSMICUHIXLP HWDHGRWP HAS W HAHP BHU DG WHERP S PHAMHAHWEMRY FOSMBCIUP HON
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6XUB0V1 RM/Z MW 6HAZ 11 $UDQIHP HQV

$ JUHP HVB\EUN DM 0 DXUW<HW/ 0 O P XP %RURZ Q) &DSDAW $ P RXQ2 X\WBQAQ) $ P RXQ2 XWEIQAQ)
QP L@RY
S5HXOMRQ; ; ;
¥ NGHIHS;
2 WHJ1 RV
7REO
BBBBBEBBEB

SUXGHNOKDY DI UHG\R UHP EXUHRGHR \WWHH \MEIOFRXQMSDMEYI RUDQ. SD P HUWXQEHAMHFU-GWIN-GQRAVI XQ@E-GE. IWQDQIP RXQR XSW  BARQ
,GOGY  EUROR RAIFP PUHYGRWROR &Y \MP GEW
7 KHPAUHWIQIAQ) FOSCAW DMCEGIXGHKHICAON Y BARQEXVWIREHIGRUDAGWRDP ] IPXP SRMQNDIHR  HARY

6XLB0V1 RM/6XSSRINY SHIXDMRY; ; ; DQG* XIGHIHS; ; ; SHHIH

$ VAKRZ QLOWHIEBICERYH \KH&RP S IV FLSYH UHQAUDFH\KEMADUH/P DQEQ! CFLONZ 1\ H \WMIDCFRXQALSDMY SIRVIAQ) | RAHIMMOFHR KIS0V GRM/E
WHFDBWYHWR | LCDGRHUAHYHY BTXUHG XQEHUS HIXOMRY; ; ; DQG* XIGHICGHS ; ; ;8 QGHUMHHI CRLOMAY \KHFCBWYH/ UFHYHIQH FKDQIHI ROWH\KSOV GRMRGHRUP RH
FU-GWIN-G QRAV IMKXHG B\ \GHADDSXUSRH O LADMY LQ DJ.J U DM SUGHSTOCP RXQIV HIXCOWR \KH KIS0 QRN IMKHG 7 KH FOBRYHY KRTS \WH FUEWIONHG QRMY DY DAHV
\XSSRUMY \WH QRO HRGRP LF SRWRQ R \WH WIMARLY  WAHLYHY UTXUHG \R EH KHIS B\ WH &RP SO0 1V GRP HANF LQUKUDGFH \WEMGDUHY XQEHU5 HIXOMRY; ; ; DOG* X.GHIH
$::; LOFRQQHARZ W WH IHQKUIGFHR WP @ H RUXQYHYOOM H LOXUDGRH SRIAH/ \MURXIK WH FEBWYH 7 KH QR HRQRP LE SRURQ R \WH MR UAHLYH HNXOW \WH
QI HHZFH EHEHHQ WH WAL URHYH UG XQGHUS HIXMIRY; ; ; DQG* XIGHIGHS; ; ; DQG WH P RXQAIKH &RP SDQ FRQUGHY GHFHALY \R P OQEQ\RYHR 1RU
P RGHIDMD DGYHYHH SHIHGFH 7 KHFUHEWICNHE QRM/DUHUHEHHP CEBH RUFDK XSROWHRFPXUHIFHR  DATXLAW WU HYHAT | HRAMY WHFDSWYHY DG H \WMIDCFRXQAM SO/
KDYH DI UHHG R | XQG WHH SD P HOVIQ UM I RUD T HH 8 QGURHIBIQR \WHH QL HIHQWABQUTRNRYY 3UXGHD0) LCDGALOOKDY DI UHHG \IR UHP EXVH WH FOSWYH | RULQYHWXR HQW
GIHV/IQH FAWVR \GHLILHG P RXQN

) RUHIFK R \KH CERYH WDQURMRY/ BHFDAH YDIG WKWR VHAR | H IMAVIQALAADDG SUGALSTOSD P HQIV RO \WH \KUSON QR DQG RQ \H UHIAG FUHEWIONHG QR D
\HABG R D GHAEDMY DG \WH XS0V GRMY DUH UH BRAG LQ \WH &RP SDQ 1V \REDFRQRIEDAG ERURZ LQIV RQ D GHAEDIY 7 KH VKISV QR | RUKH FDSWYH UHQMKUIGRH
\KEMGDUHY GARUEHG CERYH D \KER B (DMG R SRIF KROHUREQ DIRY DOG\WHUED P HOAR SUGASDOP D RQ® EHP DEHZ W SURUCBSURYDOR WHS W] RD' HEOW HOAR
, QXUDGFH DQG ) LQOGADD, QAMMNRYY \WH GRP LAADY (QMXUDFH WIXDMRUR \WH FCBAYHY 7KH SD P HDAR  LQMIIARD \WH \KUBOV QR KD/ BHHD DCSSIRVHG B \WH$ U] RD
" HEDWY HOAR | QUXUDCFRH DG LQDQALDD QUAIRYY \KEMPAR W IELON \R Z \KGLY. \KDATSSURYTD

2 \WHJGXLEOV1 RV

7 KH\XSON GRAM | CRLAWY QAMGXQEHLE 2 \WHUL RV LOWH\EEBICERYH UH GRVDI LAY | CAOW WD/BXG-QMD HICR ,QKUIFHERP SO R 1HZ -HIA 33/ ,& KDV
HOMIG LR Z WK FHMEIQ H \WMIDOFRXQM SO DG D\GHADOSXUERH O LADM SXUKOQWR ZKIFK 3/ ,& PD DAWRSIRY IKH DG \HDR \WHOILADMXS\R~ BARQLQ
DJJU-I DMSUGASDOEP RXQAR KBS0 QR [QUAM DI RUDQHMXDOSUCASICEP RXQAR FUHAWICNHGE QR 7 KHFUHAWENHG QR DUH UHEHH-P CEGH | RUFDK XSRQWH RAFXUHFH

R DONXAW WA HYHAD HAMY) 3/ ,& DG H \WIDCFRXQASOMA KDYH DI UHG\R I XQG\WHHSD P HOVIQUAMGI RUDIHH 8 SROIKOGFH 3/ ,& Z R(AGKRBO) FUAWING
CRM/DVDXHNMR\XSSRWXMUHWEMAY \KSOV QHB/Z MMQ3/ ,&
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- XQRUGXERG(DMG1 RV

3UXGHNID) LDGA DIV MQRUKER ACDMS QRM/RAMBIEQ) DUHFRUGHHG K\ BUGVHRXUME/ARDAS-FHYH HKDGRHE HDAW WK HQVURP WHUDIY DIHIFHY 7 KHHCQRM/
RAMBOAQ) DY Z MWHUNH \MP v DUHDVIRTBZ V

QU0 2 SWRIDO  QMHXB DM

3UGASDD , OMHIV , QYHMRU 5 H-P SWRQ BXEVETXHQWR 2 SWRQDO

WXH' DM $P RXQNV 5DM 7\SH ' DM 5 H3P SWRY' DM 0 DMUW' DM
QP LARY

1RY , QXYANRIO /., 925

0 , QAYANRID /1,925

0D , QXYAMRID /925

6H5 , QXYANRIO 1,925

$X3 5HEO

65 , QAMYANRID /1,925

$X1 5HEO

$x3 , QAMMARTD 86 7UDXY

) HE , QXYAMRIOD 86 7UDXY

$X31 , QXMMNRTD 86 7UDXY

$x3 5HEO

7KHERP ST KDVAWHULI KR GH HULQMBWABD: P HOVROWHHGRM/I RAVGHALLHGSHIRG/ WSIFDED R\ HOWYZ WKRXABHXGIY LQDGH DAOVGAUQY Z KIFK WP HIQMBA
Z1GEH FRP SRXQEG 2 Q RUDIWUWH RSWRDOUHE-P SWRQ DAY 3UXGHMD) LDGADOP D WEHP \WH QR DASDUSOV DFRXHS DQG XQS0G LOMMIVIURVE WRH RSIMRIC
UHEP SWRY CDAY UHGE-P SWRQV JHIHDED DU VKEMPAIR DP DNH Z KRBISUFH KRZ HYHU WH&RP SO0 PD. UHGHP WH QR SURUVR \MHVH GDIMY DASDUXSRQ WH REPXAUHIFH R
FHABQHYHON VKK DvDI XMUHFKDQ HLOWH U XDRY FCSAMIDNDR HIWR \WHCRMYZ LW BASHFARWHERP S

[ IP NG5 HRXAH1 RM/

Q  WHERP S HOMIGLORILCDGRQ) WIQLRNRYY SXUMOQMRZ KIFK WAKKHG P LARQR @P IMGUHFRAUHRMWOE QUM RAEIGG  PLAROR DAHW
ECRNHG QRMWVIMKHGE, DGALIQ@DAGVHINY/R D' HIY DUHP DRUMKWADGG XGP DAMD FROMEXAEWH DWHAEDNHG GRAM/R IWVKEMGDY 35,$& $VDUAKOWR WHERP SO 1V
\OBIR W) XEBHYLFHS HIHP HWBMGHW AR * WDV HIVZ KIFK LFOG-GWH\DBIR DR \WHRAWWEAQ) HDAW IQMMWWR 35,$& WH  PLAORQR QP LAG UFRXUH

QRMWZ HHFOGHBGDVR $ SUO

QMW [ SHOH

,QREU\R P OIH H SRXUH W LQMIMAUDM DG FXUMR  H FKDQIH UDM P RYHP HOV WH &RP ST XM H GHIYDIYH LOWMKP HQV SUP DU® LQMMMDM \Z CBV 1O
FRMQAURY Z W VP H R LW G-BAMKORHY 7KH P SDPAR WA GHIYDIYH LOXMKP HON 1V GRAUH GRS LQ WH UDAY SUAHOMG 1Q \WH \BEGV CERYH ) RUKRWH GHIYDIYH

LOKAKP HOV\WWDADXOD | RUKHGIHOFFRQMY LQMMANY SFOHZD/GWWDQ  PIAIRY  PLAR) DG P LAIRQIRUWH\ HOWHGG' HHPBHU DG
UAGHRIYHD 6HH1 RM | RUDGAWRDOQRP DIRQUIDEQ WHERP ST WXHR GHIYDIYHLOMKP HOW
, QMIVAH SHOH IRUMKRWMP DG QY \MP G-BAZ D/ P LARY P LORQ OG P LEARQ |RUWH\ HOW HGG' HHP BHU oG

UASHRRYHD
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(03/2<(( % 1(),73/$16

3HMRQDQG2 \WHU3 RAIHMHP H/B @QY

7KH&RP SIQ KDV XQGHGE DOG QR I XQEHE QRQ FROMEXRY  GH LGHS BHH IMBHMRQ SO0V 3 3HMRQUHHIW  Z KIFK FRYHVKEMEQIMID DIR IWHP SR HV ) RAVRP H
HP SEA HH/ EHH LW DUH EDHG RQ | LDODYHIIH HAQQIV DG BRIW R VHYIFH WHSWIBMRIDOIRP XD Z KU EHH W1 RURKHUHP SBR HHY DU EDVHG RQ DQ CAFRXQAEDDFH
WDABAHYLOR FRMGHDIRQ DIH GRIW R \HYLFH DG HDQQIVEAUQ) WHUFDUH WHE FDK EDDFHIRP XD $W HHP EHU SR IPDMY R WH&RPSIQ WV
SHMRQYHH LW UHIDMR LW GRP HANF TXOM LHS SHMRQ ST Z KIFK LQUDED GHMIP LGHG EHH IWEDHSE ROWHWIGWRIO RP XD ( 11 HARYH- DO CRRYH GRP HAF
HP SEA HHYFRYHIHG XQGHWLY STIR Z HHILYHD WH RSWRQWR FROMHWURP \KHWIEWRD0 RUP XOVR WH FDK EDDIGRH | RIP X@ DG OO GRP HF HP SR H/BHIDQ DR
EHH W XQ@-U\WH FDK EDDQFH IRP XD $VR ' HHPBHU OSSR LP DMD DG R WHEHHIMREDI DIRQ XQEHJWLY SO0 UHDMMY VR SOMASOON XQGE-UWH
WDEURIOIRP XD LFOGQ) DAY Z KR DUH UFHYLQ) DO DO SO P HQWDQG FDK EDDFH IRP XD WASHAYHD $W HAHP BHU WH YDWAP DVRUMY R CRRYH
HP SB HH/XQEHALY STQDHOFAXQ) EHH IWXQEHMHFDK EDDFHI RP XD

7KH &RP S SRVGHY FHWEQ KHIGK FOUH DG @ H LQAUDFH EHHIW | RULW UG HP SR HAY \WHU BHCH LFLDUHY DQG FRYHIHG G-SHIGOV 3 2 \KHU 3R HOY
YHHIW 7 KH KHIGK FOUH SO LY FRQUMEXRY  \WH @ H LOXUDGRH S0 LY RO FRQUMEXRY 6 XEMERNI DR \WH&RP SIQ V8 6 HP SR HAY DUH HILEGI R WHAHYH 2 \KHU
SRIAMP HYWHHIWL W WANHD\WWUDIH  Z W DABDAV  \ HOWR VHYIFHRUXQEHURHMBIQALURP WER/OWUDIH - Z M DABDIV  \ HIWR FRQMARXVAHYEH

7TKH&RP S P RAILHG\WHS5 HNHHO HAFDOBDMQIVS FFRXQAR50 6$° SIRIUP RHR \WHFRP SRHOVR 2 \WHUSRWHNIHP HQW/HH LW 1O 7KH50 6% SIRIUP
V@R EQIHIRIHHGWRHP SR HHY KIUHG RUWBKIUHG RQRUDH\WU- DX Z KGIDARYHHP SR HHY QR QI HJUHFHYHVHYFH R WD \WMUG WP BHJ DGWHMHY (R
GQIHJHHYHIQMHWAHAW DWW HHP B , QDBAMR) HIHAWH- DY \WH&RP SDQ H SDQGEHGWHSHP WG XVH/R WH50 6$ B LHNHHY/DQGD33GD

\ HOUMP HTP IWRUUAMH/ RN HWH50 6%

3UB0G BHH W FRWY 05 CFRXHG BHH MATEL@MNY DH LGFOGHS 1Q 32 WHUDKAN  DQG 32 WHUMTELOMY UASHRIYHD  LQ\WH &RP S0 W & RORIEDAG 6\BAP HONV R
) LCDQALOCBRAMRY 7 KHWEMVR WHHSOQVDVR ' HHP EHU 06 LK POU HGEHRZ
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3HMRQUHHIW 2 WWHU3 RANHALHP HQW/A-GH W

QP LGRY
& KDQIHLQ EHH IWREQIDARD
%HCH IWREQI DARQDARHEHILQQQ) R SHIRG
BHYLEHFRWV
, QRUNERIV
3@ SDUASIOMFROMEXRYY
0 HAFDH3DW }BMG WFHSN
$ P HXP HQW
SXVI® HW
$ FPMUDOIDG RMY GV
GHABP HV
6SHACOMP LCDMRQEHH W
YHHIWSDG
$FDOMRY' LYHXMUH
) RMJQPXUMR FKOQYH/DOGRMU
%HH IWREQI DIRQDMIGR SHIRG
&KDQIHLQ STQDWHN

$ FIXAMWRY' LYHXH
) RILIJQPXUWMR FKOQIH/DQGRAH

3@ODAHVDMGR SHIRG

) XQE-GWIMYDAHIGR SHIRG

$ P RQVUHFRIQ] HGLOWHGVAP HOVR ) LQDQADCB RIMRD
3UENGEHHIWRW

$ FRXGHGEHH VTR QW

1 HAZP RQUBFRIQ] HG

, WP VUFRUG-G Q3 $ FRXP XOWG RIHUFRP SUKHULYHLQRRP H BW QR HALHFRIQL] H3DVD
FRP SRHOWR QUASHURGF EHH IWFRW

SURNHYEHFRW

1 HAZAXDUDOBRY/

1 HAZP RQVRABFRIQ] HG
$ FRXP XOMEHH IWREDIDIRQ

BBBBBBBBEB
YRERK DB CRXDUD0I 0L.QV/| RUSHMRQDQG RKHUSRIHNSP HNEHH IWZ HIHSUP DUO GIYHRE DRLGRUDHIQWHGVARXQADM

, QEAWRQWR \WHSOODAHVIERYH WHERP SI) 1Q  HABEDWKHS COLUMYRFTEGIWKVARRP P RQD UH HUHG\R Dv/D? WTEEL WKW | RAHSXUSRHR KRTEQ) DAMVR \WH
&RP S \REHXHG\R\DIV\ IWREDI DARQYZ 1\ UASHRAR FHIEEQ QRO TXOM LHG UANIP HASD0/ P LARQOWG P LR EHH IWREQIDIRQDN HAHP BHU
0% UASHRAIYHD  $ WHNV KHIS LO WH UTEEL WADUH DYDOEGIVR \WHIHHIDCFHEAWMY R WH&RP SO0 LOQWHHHOAR LIQROHR RUEDQNXSR 7KH&RPSI) PD 1URP
WP HR P HLQ IWAVFBINRQ P DNH FRQMEXNROL VR \RHVIKVWAR | XQG DFAXHG BHCH LW/SD) CEGHWR SDMASOQVIQRHRUP RMR \WH SOV DG IQWHFDHR DFKOQIHIQFRQAMRC
R WHERP SI) DV GH LQHG LOWHWWKWADI UH-P HOMEH&RP SIQ Z LEDEH UTXIUHG VR P ONH FRQUEXURQY AR WH WKW | X QG \WH DFFORHG EHGH W YHUAG DQG XQYHAG SD. CEG
RODSUH\Y EDIVAR SOMASOQVIQWWHSDOY , QOEAWRY WHERP SIQ P D 1URP \IP HVR WP HDMVAVFUAIRQP DNHDZ WG DORUBIXHMDSRIR. GURIURP WHWKWAR I XQG
RSHIDMRDORUFCBMIDGH-BY 7KH&RP SO GG QRAP DNHIQ QVAHIREY SO P HOV\R WHWKWRUBFHYH ) Z WGLY DYRUSRIA GOV/IRP \WHWOWQHWHU  RU

$VR ' HHPEU 0% \WHDWHIVIQWHWKWKDG DFOUY 1Y YOOHR P LAIRQDGG P LOIRQ UASHRALYHD
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7KH&RP SO0 DOR P DQEIQ/DW-EDUDMUEEL WWRUWHSXSRHR KRTLQ) DAHVR \WHERP S \REHXVHG\R\DIV\ IWREDI DIRQYZ W UASHRAR FHIBEQRM-UGRQ
TOOLG WP HOBDYY  PIARQOMG P LARQEHHIWREQIDIRQDN HH-P BU 0% UASHANHY  DV/Z HIDY FHYIQ DK EDHG GH G FRP SHODIRD
DUDIHP HV $ VR ' HRHP BHU oG WHDRHNVIQWHWWKDGDFOW I YOOHR  PLARQDG P LARY UASHRMHD

SHMRQEHHIWIRUIRMIQSIVFRP SUMG R WHHIEQ EHHIWREQIDIRQIRUERK DG WASHRANHD ) RMJQSHMROSDVFRPSIMG  OG R
WHHIAQ IDUYDOHR SOQDMVIRU DG UASHRAHD 7 KHIHDUHGR P DAUIDO RUAIQSRINP HYSDO/

, QI RUP DIRQ | RUSHMRQ SOQVZ W D SLRVRMS EHH IWREQI DIRQLOH FHWR SOQ DXHV

IQP LR
3URVANG BHH IWREQIDIRD
) DUYDDHR STQDRHN
, A RUP DINRQ | RUSHMRQ SDQVZ 1\ DQ DFFXP XMW EHCH IWREQI DIRQLOH FHWR STIQ DWHV
IQP LRY

$ FRXP XOMEHH WREDIDIRQ
) DUYDOHR STQDRIHN

&RP SROHOWR 1 H/B HIRAF %4-CH IMERW

TKH&RP SR XVHY P DINHAUHIMS YOOH R GAMP LCH FRP SRHQW R (HASHIRAF  BHH IWFRWO  DINHAUHIDMG YDOH WHRIQ] HY FHMQ ROQIHV IQ IDUYDOH R SO
DIWHVRYHUDSHIRGR | LYH\ HY &KDQIH/IQWHIOQUYDOHR 8 6 HIXMWWY LOMIDINRCDCHDXAMAY WHDCHXIAM DG REHUDWHN DH UHFRIQ] HSRYHUD I LYH\ HIUSHIRG + RZ HHJ
RO HVIQWHI DUYDOHI RUILL HSP DMUMW DWHV LFOGQ) WKRWMP LOYHIR HOV DHUWHRIQ] HGLP P HADMD | RAMHSXUERA/R P DINHAHDIMG YDOH

1 HMBHIRAF EHH IWFRIWWFOGHGLQ?* HHIDODGE D LOWDAYHH SHOAV LQWHERP ST V& RQRIEDMS 6\BAP HOVR 2 SHDNRY/IRAWH\ HOWHIEHS' HHP BHU
LFOGAV\WHI RTBZ L FRP SRHW

2 WHU3 RIAHALHP HQW
SHMRQYHHIW %HHIW

QP LRY/
GHYLFHFRW
, QAR
( [ SHAME BMQRQSDQDAHN
$ P RWDIRQR SURN-YEHFRW
$ P RWDIRQR CRXDUCD JDQ W GV
6HWBP HOV

YRU FXUB® HQVOHBFRIQ) HDVDUAKOR WHVDBIR WH) X@6HYLFHS5 HIVHP HABXMGHW | RURKHUSRIHNIHP HABHCH VEDIY

YRU FHMSIQHP SER HH/Z HIH SURYLGHE \GHADOWLP LQDARQ EHH W XQEHUGRQ TXDI LHS SOQVIQWHIRP R XQUHEFHE HIUD UANHP HNEHZH WDV D UAKONR \WHULQROQEY WP LDINRQ Z KB RKHY Z HH
SIRVIGHGHKOFHGEHH IWGHWRWHVIBIR \KH) XTBHYIFHS HIGHP HIWEXMGHY

YRU DG FHEO HP ST HY Z HIH SURYIGHG \SHADOWP LDIRD EHH W XQEHU QRO TXOM LHG SOV LQWH IRP R XQUHGFHG HID WANSP HOABHCH W DY/ D UAXO\R \WHULQYROQIY WP LCDIRQ RJ
SOMASDIRQLQWHIROQMY 6HSDDIRQ3URIUP \WDZ DVR I HFGWRHILE®IS 6 EDHGHP SR HVIQ

&KDQIH/LQS$ FFXP XDAMG2 WHUERP SUIHKHMYH, FRPH / RW

7 KH BHH MREQI DARQ LY EDHG XSRQ CRXOUDODAKP SRV \KFK DV GVFRXQAMMP LCDIRY UANIHP HWP RMUINY DQG VDMLY JURZ \K UDMY &KOQJHY DAY HDUHJG LQ WHH
CRXDUDCDAAXP SWRQY DRQY) Z W H SHUHIFHFKDQ) HYEDHG ROXSADMG SOMASTON
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FHQXV DB OH GHHWG 1Q$ 2 &, 300 DAV JHHDAM CRMOWD0I 00V OYG QWA Z KHD CRACOUAM G/ RQ SOQ DAHNV AL HUIRP H SHAMS UMDY R STIQ DAHV DO \KHH
QlHHFYOHDORGHHBGIQ$2 &, 7KHPP XDWHCH HIHGIOO GW ZIWQ$2 &, VP RWHGIQRFHDQQIVI W] FHE/ R \WHJUDMR WHEHH IWREQIDIRQRU
SOQDAHVDARHEILGRQ) R WH\ HOU DQG\WH P RMY DARQSHIRGLY EDHE XSROWHCRMOUDIM FOBXDAGH SHRAMG I XMUH\ HIWR VHYLFHI RUDILYHDSDO

7KHDP RQVUHFRGGLO$ 2 &, DVR \WHHIGR WHSHIRG Z KK KDYHQRA HABHHQ UFRIQ] HG DVDFRP SRHWR QHABHIRAF  EHCH IWFRWADQG \WH UHIDAG FKOQIHVIQ
WHHLWP VGG WHSHIRG\WDADHUHFRIQ] HGLQ? 2 \MHUFRP SUKHQUYHLGFRP H G DUHDVIRTBZ V

2 WWHU3 RAAHALHP HQW

3HMRQYHHIW YHHIW

3URJ 1HV 3URJ THV

6HMFH $ FNDUDO 6HVIFH $ PNDUDO

&RW * 0Q /| RW &RIW *0Q / RW
QP LaRQY/

YODgH ' HHP B

$ P RWY DARQ| RAKHSHIRG

" HHUDYI RAKHSHIRG

PSRRI RHIQPXUHER FKOQH/OQGRKHU
YODgH ' HHP B

$ P RWY DARQ| RAWHSHIRG

" HHUDYI RAKHSHIRG

PSR |RHIQPXUHER FKOQH/OGRKHU
YODgFH ' HHP B

$ P RWY DARQ| RARHSHIRG

" HHUDYI RAKHSHIRG

,P SRR |RIHLIQPXUHR FKOQIH/DQGRKH
YODGH ' HAH-P BHU

BBBBBBBBBB
YRU  GHHIHGENAVI RUSHURQDUGRKHUSRAWHNSP HWEHH IWZ HHGUYHRE, DGHRUHDHIQGAVRXQADMSIMDD RIVAE | DYRIEGI DAH/GHIRIP DFH
YRU  GHHUHEI0OV RUSHOURQ DG RKHUSRANEP HOEHH IWZ HHGIYHDE. DOLGRUDHLOGVFRXQNIDM DG DYRIEG DAHG-URP DFH
YU GHHWMGIOQVIRUSHMRQZ HHGIYHRE CQIGRHDHIQGVARXQAIDMR IVFNEDUED B\ XQ DYRIEGI DAMNSHIRIP DFH - H HIHG GWHYI RURKHUSRUNS P HABHGH IWZ HHGUYHQE! XQ DYRIEGIDAHA
SHIRWP DFHSDMDD RIVANE DOIGFRUDHIQGVFRXQADM
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7KH&RP S VDWKP SR/ UHDAMGVR WHFDBXDIRQR WHGERP HUME EHH IWREDIDIRQ HIGR SHIRG DIG\WHGHMP LQDIRQR QYBHIRAF EHHIWFRWEHILQQQ) R
SHIRG DUHSUAHOAGLOWH\EEBIEHEZ

SHMRQUH-GHIW 2 WHU3 RIAHALHP HQW/AQH IW

© HIKWG DYHLDIHDAKP SWRV

" DARXQNDM EHILQQQ) R SHIRG

" DVARXQNDM HIGR SHIRG

5DMR LCRUDHIQFRP SHODIRQGYHY EHILQQ) R SHIRG 1% 1% 1%
5DMR LFUHDHIQFRP SHODIRQBYHY HIGR SHIRG 1% 1% 18
([ SFPARGUIMQROSTQDIANV EHIQQQ) R SHIRG

, QMIWVFHAWY (DM BHILQRQ) R SHIRG 1% 1% 1%
, QMIVBEWY DM HIGR SHIRG 1% 13 1%
+ HOGN FOUHFRIMHIG DAY EHILQQQ) R SHIRG 1% 1% 1%

+ HOOX FOUHFRMWUHIG DAY HIGR SHIRG 1% 1% 1%

YRJ DG \WHXQWP DMKHIGK FOUHFRWAHIG UDMD WL LDGT0

GHFUDHXQMD EHIQQQ) R SHIRG 1% 13 18

JRU DG \KHXGNP D KHDEK! FDUH FRWARHIG UDIM DM UDGX0
GRHDHXQMD HEGR SHIRG 13 13 13

7 KHGRP FUF GMVARXQAIDAM XVHG R YOOHWH SHOMRQ DG SR HVREQ DIRQVDN HHP BHU DG HHPEU LVEDHG XSRQWH YODOHR DSRIWMRIR
R $ DUDMS LQYHAR HQN Z KRH FDK | BZ V Z RXE EH DDUOE®I W SO WH EHH IMREQIDIRQ FDK | BZV ZKHY GH 7KH' HAHP BHU SRMRIR LV \HBRAG IURP D
FRP SIDWROR [BSUR LPDAMD  $ D UDMG ERQBY CFIRWWH I XAUIQHR P DMUMKY 6LGRH\ LHIB/FOQ YD Z 1GHD DADFK P DIMUMY SROMKHERP SIQ. JHIHID DYRG/XQ)
\WH KLIKHWDQG BZ HANY LHERQ) ERQGY DAKH P DMUMY SRQN \R DV\R DYRG UHDLQ) RQ ERJB/\WDAP LIKWEH P VSUFHG RUP IMIDIMG 7 KLY UH LGHP HABURAHW JHEHIDID UAXAVIQ
KDAQ) D GMMBARY IURP WH  \W\R W SHIFHQI 7KH S D UDMG SRWRIR 1V WHD VHBRMG DG DFFREQIO W YDOH LV D P HDXUH R \WH EHH IMREQIDIRD $ QI
HIXLYDBOARVARXQNDM LY FOBXDAMGR HDXOMWKH YDOHR WHS D UDAG SRUNRIR R \WHFDK | BZ VI ROWH EHH IWREDI DINRY 7 KH URKOWY URXQE-G\R \WH QWY EDUYSRIOV
DG \WHEHH IWREDI DNRQLY UHFDBXOAGXUQ) \WHURXQEHE QVFRXQADM

7 KHSHQMRQ DG SRAHMIP HOW SHAMGEQY \WP IDMW/R MOROSOODAHVIRU  Z HIMGAMP LGHS EDJHG XSRQ O CESURIFK WDVRQUGHIHG WH DEFFDIRQR - SOQ
DAHVD/R ' HPBHU ( [ SHRMG UMD/ DUH AP DAGE. DAHNRDW D/ QRAGLOWHAVAWROR IO HABRIFLHY DG WDADLHYVEHBZ. ([ SHRAMG WMDY/ RO DAHA
FOXH/ DUH GAYHBSHE XMQ) DEXGRCQ) EGAN DSSURTFK \WDAY | RZ DUG GRN.GQ) DQG D RAKMRV® EDHE XSRQ KIMRUIFDOWME/ 7 KHEXLGRQ) EGFNVI RUHDXAW UM O/ LFOGH
Q@R WOOWIMED DWMP SWPLXP DD HIXW UM SUPLXP  FOBABDCBSUHADIRY H SHOHY WH HIHPAR  CRYH P DERIHP HADQG \WH HIHAAR UEDIGAQ) 7 KH EXCRQY
EGAW | RUI L] H5 P DXUMY BMEY LFOGH LQ MIRY WODWMD DWP SUPLXP FUHEWSUHDG FOSMIDDSSUHADRY HIHAAR CRIYH P DD HP HQWH SHOAY DQG \WH HIHRAR
WEDDRQ)

7KH&RP SDQ DSSIHE WH\LP H CESURTFK VR \WH GHAMP LDIRQ R \WH H SHRAG DM R UAMQ RO SOQ DAHNVLQ 7KHH SHRMGDMR MQIRU LV oG
| RUSHQMRQDOG SRS HOMBSHRRHD

7 KHDXXP SR/ RUI RUHIQSHMRQ ST/ CUHEDHE RQEFDCP DN 7 KHHMDWHGR P DMIDO RUAI QSRIMANSP HABDQ/
3MQ$WHV

7KHLQMIR HOQAURICR WH GRP HF SHOMRQ SO DAHV LYV R JHIHIDA DQ CERYH EHIFKP DUN WD RO DAYHMI IHG SRWRIR R \WHANY ERQBYOGG RIMHULQMWR HON 7KH
FDK UNXUP HOVR \WH SHMRQ REQIDIRY Z KIFK LGFOGH D\WBAWRI0 RUP X[ SUCGASO WS SO P HQW\R DOQXMIQM DQG D FDK EDIFH | RUP XO\KDADIRZ VOP S
WP SD P HQVOQG DQQAW SO P HOV DHGALIGHG\R EHP HAR, WHERQD/ DUG\VKRWALP LOYHAR HOVLQWHSRWRIR

7KH LOMAR HOMRDIOR \KH GRP HAIE SRASNP HOASTQ DAFN LV \R JHIHIDAM DQ CERYH EHIFKP DN UMD RQ D QYHMILHG SRUNRIR R WRENY ERQB/ DQG RKHU
LOMHAR HON Z KIGBH P HAMY WH FDK UTXUHP HON | RUWH SRAWNHP HOAREDI DIRQ WDAIGFOGHY D P HAFDDEHH MIGFOGQ) . SUAUSIRY GXIV D GHEDEHH IMDG D@H
EHHIW
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7 KH SHMRQ DQG SRAHNIP HOASTIRV UM P D) HP HASUTRWNAHY LFOGH JXGHIGHY | RUDMANFRGAHQADMRY FUEWDAMY OIXAW DG\ HILFAHER 7 KH SHMRQ OUG
SRUHMIP HOASTIY GR RAIQYHIALQ GYHIDIHG GHIYDIVHY ' HIYDRYHY/ XA DV 1 XM/ FROUEFAWV DUH XVHG R UHEAH WDQUDRANRQ FRIV DG FKOQIH DAHAFRGFHMDIRY Z KIG
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LCBXWR YDOOWNRQWHKQTXH XVHEWR P HDXUHI DUYDDH DVGARIEHGIQ1 RM
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$VR' HAPBU DG \WHERPSIQ KIG \KDUAVR SUH HUHG WRAN DXKRU HG EXVGRGHIMAKHG RURAMBE Q)
&RP P RQ6\RFN
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([ FKOQH XQ@E3UWH X PERD®358 ", Q \WH HYHAR D @IXADIRD) GMROMRQ RUZILQAQI XS R WHE&RP SI)  KRTHY R &RP P RQ 6\REN Z RXGS EH HV®BG \R WHAHYH D
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DUHCFFRXQIG | RUDARHFRWDAZ KIFK WH. Z HHDFTXUG &RP P ROB\RAN KHISLQWHDAXY VWSIFDD P STRMGE. WBXUKDH/R KDWY XQGHWHIROGR ' IUWHRRLYDSSIRVHG
\KDHUBXUADHSIRIUP DGR BWXOGFH/R \KOW/ DARFDAG Z LW RXUMBRN EDHHG FRP SHRDMRQSURIUP V' RUIRURKHUSXUSRWY Z KIFK DUH CFFRXQIMG | RUDADYHIDIH R
XSRQ UAMKOGFH * OO/ UAXKANY |URP \KH UHMKDFH R &RP P RQ 6VRAN KHT LOWHDAXY DU FUEWG R *$ GAWREIOSIG LQFCBAED / RAHY UWAXEIY [URP \KH UHMKOFH R
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GHUYDAYH CFFHBUDMG U-SXURKDH DG RKM-UGH RIDMG WDQLRNRQYY DOGWURKIK SUHDUDQIHG\WIAQ) SOQVFRP SOLQI ZMWKS X E F XQEHHEHRXUAY( [ FKOQIHS AR

WH?3 ([ FKDQIHS PV 1 XP HIRXV | CRRLY FRXQS Ol HRAKH WP L DQG P RXQAR DQ 1 XVUMUH U EXUAKDHY XQEHUWH \KDUH UHSXURKDH DARRU] DIRQ L(FOGQ) LRBDHS
FCBABDGHHB/R \WH&RP SDQ. GAHWR FKDQIHYLQ UHIX@RY  FEBMIDUHTXLAP HONV RSSRMQUAY | RUJURZ \W DQG DFTXMMRYY DOGWHHIHAWR DGYHYH P DUNANFRQAMRY RQWH
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" HAPEU DMDVIRGBZV

$ FFXP XOWG 2 WHISRP SUHKHMYH, GFRP H / RW
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;
g
:
g
:
%
é%g
:

YDDGRH ' HAHP EHU
5 HRIL LEDMRQVR DORKHUGHR
1P SBP HQBRQR $ 68

1 HAQYHXY HQNOQY GRWY RQ
LOYHNR HOVDIMQ) GAUQ) \WHSHIRG
5 HROWL LFDNRQCEMWWY HQNVRU
J0Q/ BWHVIFOGGIQGHAGRP H
5 HROWL LEDNRQ DGR HONRU2 77,
@WH/H FOGGIRP GNGFRP H

,P SRR QHUAXQUHDT] HGLQYHWR HQV
JOQV/ XA

YDOAH " HHP EHU

1 HAQYY HQNOQY MY R
LQHNF HQVOIMQ) GAUQ) WHSHIRG
5 HROL LEDIRQDEWME HOWRU
J0Q/ BYH/IFOGBIQQHAGRP H
5 HROWL LFDINRQ GXH\R DXRZ DQRHI RU
AUV UHFRG-GGUQ WH
SHIRG

P STAVR QH/XQUHI] HGLOQMAN HQW
JOQ/ GRH/

YDOAH " HHP EHU

1 HAQYHXY HONOQY G/ RQ
LQYHR HQVOIMQ) GAUQ) WHSHIRG
5 HRIA LEDIRQDEWE HQWRU
IO GRA/ICFOGGLOGHNGRP H
5 HROWI LFDNRQ GH\R CEBZ DFHIRU
FUBVBRLAVUHFRG-GOUQ) WH
SHIRG

,P SRR QHAXQUADT HLOYRWR HOW
J0Q/ GRXHY

YDOAH " HHP EHU

BBBBBBBBBB
,FOGY/FDK | BZ QG| DUYDDHKHEIHY 6HH1 RM | RUDBAWRIOLQ RUP DIRQ
5 HEUAHON GHXQUDT HGJIOY KAV 1RUZ KK DQ2 77, RWKDGEHRSUYRAO BFRIQ] HG
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5 HRICHSHDLQQIV

5 HEGHS HOUQQIV SUP CUO WSIHONWH PP XDWYHQNGRP HHIHGE. WHERP S0 WDAKDYEHHUEIGHS B\ \WHERP SO D/R \WH USRI GDM 2 \RHUXQTXH
APV LQFOXGHE EXVWRAMP MG \R \WHDGROMROR GHZ. CFFRXQIY) \WEQELG/XSADMY PO DOR 1P SIRAMEIGHHDQQIV , QOQ JYHOSHIRG MBQGHGHIQQIVP D I(FRUDHGH
\R GHAGFRP HOQG P D GRUDH GAHWR GHABRWHY RUWH G-ROUDARQ R GYLGHIBY 7 KH GHROUDARQ OGSO P HWR GYIGHIG/RQWHE&RP P ROGWEN VAP IAGE 1 HZ -HIA
FRERIDM@Y.  SXUXOQAR Z KLIFK 3UXGHD0) LOGADOY SURAENMG | URP SD LQJ D&RP P RQBVRAN GYIGHIGL DWLIIYQY HI HAAR\KDAAYIGHDG HWMHU D WHERP SIQ Z RX@
EHXQEGI\RSD. IWG-EWDAKH EHFRP HOHIQWHXWICFRAUHR IWBMQHWRU E WHE&RP SO0 VVRIECDAHN Z RXGS EHGW\KDQ LW ACE QMY , QOEAMRY WHWMP VR \WH
&RP S VRANBEQ) MQRUMER GDM G-EWGFOGH D3 AYIGHIEWRSSH). SIRMMRQWDABAMENVWHSD P HOAR GYIGHIG/ROWHERP P RQG\RAN Ll LQMIAXED, P HQW DU
RIP DEHROWHMQRMNER BCDMGEW

2 \WHWDQWH CERYH QP VIR \KH&RP SDQ 5 HEIQHS HIQQIVEDDGRHLYI WHR  UAERINRQY| ROWHSD P HVR &RP P RQBVERN GAYLGHIBY KRZ HYHJ &RP P RQGVRN
AYLGHIBYZ LOEHG-BHIHYXSR! LDGRLDOFRQGURYY BAXOVR RSHIDIRDY FDK QHHBY | XUHUH SURGHAW DQG RIMHUI CRRLY LFOGIQ) FDWK DYDDEGIVR 3WXGHD0) LDGRDOWH
SDHKRIEQ) FRP SIQ 7 KHSUCASCORXUAHVR 1 XQB/ DYDDEGIR 3UXGHIND) L(DQRDODH AYIGHIG/ DG HMO/R FOSMIDI URP IW\KEMADUHY GOV IRP IWAKEMGDUH
WED PHOVR RSHDMY GOQVIURP W \KBMGDUHY DG FDK DG RMHUKLIK® @IXG DAHNV 7KH SUP DY XVH/R 1XQ5/ DABLXGHIND) LQDADDIGFOGH \HYIAQ) W GEW
RSHDMY H SHAY FOSMIDFRQMEX\WNRYY DG GO0/ \R \KEMGDUHY WHSD P HOAR GHROUG KDHKREHUAYIGHIG/ DG UEXUKDHY/R RAMBOAQ) \KDW/R &RP P RQGWNLL
H HXMG XQE-UYROG DAKRIW $VR * HHPBHU 3UXGHQID) LODGADOKDG KLIK® @IXG DMV H FOEAQ) TP RXQNV KHIE LQ R LOMFRP SI). @NXAW CFFRXQIVR

P LEIRQ SUHERP LDQ® LFOGQ) FDK \WKRWMP QMR HOV 8 6 7UDAXY \FRXUMHY REDIDIRY/R RAHUS 6 JRYHEP HOADAKRIAY OQG JHAHY DIGRUIRMIQ
JRYHIP HVERBY

) X\MUH FDVK DYCLOE®! DB UXGHNID) LDADOR VKSSRVIKHSD P HOAR |1 XUUH&RP P RQ6VRAN QYIGHIGY LV G-BHIGHWRQWH BFHSWR AYLGHIBY/ RURKHUIXQB/ 1 URP LW
\EMGDUHY WH P DU R Z KIFK DUH \KEMAMR FRP SUKHQLYH UHIXDIRY LFOGQ) @P WBARQY RQ WHUSD P HOAR AYIGHDE/ DG RMFUMBQIHY R IXQB/ Z KIFK D
AVPWHGIQWLY 1 RMI XUKHUEHBZ

1 R FROARTQY LOMMIV

) RUFHMEQ \MEMADUHY \WH &RP SO RZ Q/ D FROMRTIY LQAMMKDALY G/ \KOD RZQHIKIS R WH\XEMADY BXWP XWFRQRICDM R WH\WEMADY
I.CDADOWBA HOVIQ DFFREXFHZ NS 6 * $$3 1 RQFRQARIGY LOMIMAVU-SUAHANH SRMROR  HIXW RZ GHIKLS 1Q D FRQRICDMG \KEMADY WDAY RADAEXEED\R
WH&RP S

, QXWDQFHBXEMADUHY 6B ) LGDGAD0 QI RIP DINRQ DQG5 HIANRVRQ 3D P HOWR ' IMGHXG/
8 6 . QXIDFHEXEMGDIH? 6\BMAY ) (AN JRP DIRD

7KH &RP S0 TV GRP KA LQUUDGFH \KEMADUHY DU UATXLUAG R SUMSDUH WEMARY | LCDCADOWEA HOW 1O CFFRUEDGAH Z W IR CFRRXQIY) SUTRIAHY SUAAUEHS RU
SHP WHGE \WHIQXUDFHG-S0W HOWR WHWEBMR GRP LFLG! 6\IMRY DFFRXQIY) SUIRMFH/SUP DUO GlTHJIURP 8 6 * $$3 B FKDULQ) SRIR CFDAVMROFRWWARH SHOH
DVLCRXUHG FABEDKLQ) | XMBSRIA BHH IWICEOWA/XMQ) Gl HHQAFMOUDCDAXP SINRQ/Dv'Z HODY YD) LQYHAR HQNDQG FHSIQ DAV DQG CFFRXQIY | RUGH HIHG\E HY/
RODAII MDY

7KHUM EDAGFCBAID35 %8 IDMRLVDSUP O P HDXUHE Z KIFK \WH&RP SO DQG IWIQKUDFH U XDRLY HYDOOMWH FCBMICOGNCR. R 3,&$ DQG\WHERP SIQ IV
RXHUGRP B LQAXUDFH\MEMADUHY 5% IVGMP LGGER 1$,& SUAUEHGIRP XO\KDNFRQUGU [P RY RKHAKQIV UMY UHIDAGR \KHWSH DG TXODW R \WH LQMAG
DAV LOXUIGRH UHIDAG UMY DARALDMG Z W O LQAKUH I SURGAW DG CELOMAY LQAFALDAM UNNY DQG JHHIOBMGHK UMY, QUKUHY \KDAKDYH GV MR FCSABDWDQ
UATXLUHG DUH FRQUGHHG VR KDYHLQDGHTXOM FOSABCDGG DUH\KEMPAR YOU L) GOUHVR U XODRY CRIRQG-BHIAQ) XSROWHOYHIR FCBMIOLQDGTXR.  7KH&RP SI) H SHRW
R UERYB %& DMRVD/R * HHP BHU CERYHWHUH XDRY BINXUHGP LQP XP VAKDAZ RXTS UATXLUH FRUHARYH CRMNRQ DG CERYHRXUE $ $ | LD DOWMHQIK VELI HABYHY
IRU3,&$
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7 KHIR®Z LQ) \REGI\XP P DU H/RHIBQWBMRY | LDEIADOQ RIP DARQIRMH&ERP SQ V8 6 LQXIDFHWEMADY | RAMHSHIRG/IQAFDMS
3,&$
, QP IGIRQVDQG SIHHRMG DVR - RUIRUWH\ HOUHQGHG THPEHU HAP EHU " HHP EHU
MR CHMIARPH RW
B\IMRY FORMUCDG VKBV

BBBBBBBBBB
3UR\ HIUDP RXQNVKDYHEHHQXSEDAMG\R FRIRUP \R I LQDT] HS IR 110X Z KHIHDSSIFCEG!

86 . QXIFHEXEMANIH? 5 HMRWNRO/RO3D P HOAR ' IMIGHIG/AR 3XGHNO) LONCADOWH3DHON RBQ) &RP SX)

DN ASHRWR 3,83 D1HZ -HYH GRP LAGG LOKIDGFH \WEMADY Z KIFK LV DOR WH &RP SIQ IV SUP DY GRP HAIF LOXIDFH WEMADY 1H -HIH LOXUDGH @Y
SURNGA/\WDAH F-BANQWHFDHR H WIRE@Y GYIGHB/ D/GAAUEHGEHRZ  DOGEYIGHG/RIRMHUGMMEXRY/ SOGE 3,8$ PD EHSOGRD 1GRP XDALIGHG KISV
DVGHMP LQHG SXUMOQAR WIMRLY CFFRXQIY) SUGASEY GWFXP XOWYHXQUHDT] HG QMR HIANDIQY DG GV DG UHYDODIRQR DAHNVDYR \WHSURUFDBOEIU HOUHXG $V
R ' HHPBEU 3,83V XDIIQGHE VXSV GW CESTFTEG! DAXF HON | RU FXP XDAH XQUD0 HG LQYHAR HQAJOY Z DY/ PLARY 3,84$ P XW\ILYH SURU
RIVFDIRQVRWHL - 2% R IWIQMMARSD DQ \KFK AYIGHIGRIGMUBAIRD $ OR Ul D) GYIGHIG WIHKHUZ W RKHUG YIGHIE/RUGMMEXWRQY P DCHZ MMOQWHSBHRHAQ)
EHYHP RQMV H FHO/WHIUDMIR L R IR FOSABCOQG\KSOWD/R WHSUHFHAQ) ' HAHPEHU  RU L IWVIBIMRY GHAJOQIURP RSHIDIRVH FOGQ WDd H
LQHXR HOADCLQY DG GRKHY | ROWHET HYH P RQK SHIRGHIAQ) ROWHSUHFHAQ * HPEHU  WHGAYIGHTG LV FRQIGHIG\R EHOR? H WIREY GYIGHIG DQG WD WH
SURJCSSIRYDOR WH1-' 29 8 QGULH -HIH IQXIDFH@Z 3,8$ LVSHP WG\ SD DQRAQN AYIGHGR XS\WR P LGIRQ D\WUS$ SUO Z LKRASURJ
DSSURYOCR WH1-' 2%

. OMEDIRI0 QXUIFHEXELGDIH? 6\BMEY ) (CDCADD QAP DIR)

7 KH&RP SO0 1V LOMDNRDOLOXUDGFH \KEMADUHY SU-SDUH | LDQRLDOWEMP HW LQ CFFRUEIFH Z W GRODBIX@RY NP HW 7 KRHWBMRY CFFRXQIGY SULRNAHY/
QAIHIGP 86 *$$3 SUPDIO B AOULY SRIA CFTXMMRY FRWW R H SHOH D LGRXUHG DQG HABEDKLQ) 1XMH SRIA  BHH IWICEOMY XMQY Gl HHACRMOUDC
DAXP SWRQV DvZ HIDY YOG LOYHWY HON DG FHVEIQ DWHIV DG CFFRXQIG) | RUGH HUHG\E H/RQDGLI HHWEDLY

7KH-D5Q) LADGADOSHYEH/$ JHR  2) 637 XM H/DVRYHR P DUILQ UDAR \R HYDOOM WH FDSMIODGHTXIR. R - DBDCHAH IQXUDGAH AR SDQHY 7KHVROHR P IUILQ
DR FROIGAYV\KHEBYHOR \RYHR P DLILQFCSABDR D\RYHER P DUILQUAN CP RXQAZ KLEK LV FOBX@AGLQDMP LOUP DHAR5 %8 $VR ' HHP BHU WHERP SIQ
H SHAW7 KH3UGHMD LIH, QXIDFHERP SO / V8 33WXGHRMCR -08D7  DQG* LEDGIY UHERK KDG\RYHR P DJIQFBMIOQH FRWR WP HAKH U XDRY BTXUHG
P LQP XP VAKDAZ RX@5 UHTXLUH FRURRYHCRNRQ

$ @R WH&RP SO VGRP HANF DG L QM DNRDO QAXUDGFH\XEMGDUHY KDYH FESMIODGG VKBV GYHY DA FHHGWHUUASHRYHUH XDRY P IQP XP UHNXUP HQV DG
QRCH XM H5 SUARUEHG RUSHP WG SURIAHY \WDAYDLY P DAUDD [URP \KH SUIIRIAHY SIWAUEHG B\ WH 1$,& RUHTXLYDBQAMMHIXDRY ERAHY | RUUAXWV USRWG DV R

" HHPEH DG WHSHAYHD RUIRUWH\ HOWHIGHG' HRHP BHU DG URSHRRYHD
~QMIDIRTI0 QXICFHEXEMGIUHZ 5 HAWFIRO/RO3N P HWR ' IYIG-OBAR 3UXGHOND) ICDCADDWH3 DO RTQ) &FP S

7KH &RP SO0 TV LQMIDARDOLOKUDGFH RSHDIRYY DUH \KEMANR GYIGHIG UAMIRMRYY | URP \KH BIX@RY  DARRUANY 1Q \WH MUMGFRMNRYY L Z KIFK \WH RSHDM © LW
UASHWR 3UXGHINIOR -DSDQD0G* LELIGRL/ LLH WH&RP SO P RWLI QI LFDQAIQM CDIRDOLQAXUDFH\KEMADUHY ERK R Z KLFK DUH GRP LAG(1Q - D00 - DS0Q LOKUDFH
@7 SRVGV\WDAFRP P RQWHFN GYIGHIG/P D EHSOGIQIRIPRQAR XS\WR R SURUINADD FOUMBMRY DWWV HOQQIV DAMIFHMEQ UAHYIQY \KUAKRIB/ DUHP HY
L(FOAQ SIRVIAQ) |RUSRIA KREUAYIGHGY || WIMRY WHBGHG HIQQIVH FHG R DMRY SOGIQFBMID R SURU\ HOUMBIMARY DWW HOQQIVPD EH
SOG DWUUBHYQ) WUAKRD®/ D P HV IYIGHOGY LQH AW R WHH CP RXQN DQG RKMHUIRIP VR FDSMIDAMUEXNR UATXLLH WH SURUCSSURYDOR \WH) 6% $ GAWRIDD

3UGHONICR - DS0QD0G* LAY LLHP XWALYHSURUCRIIFDMRQVRWH) 6% R \WHUIQMIARSD DO GYIGHIGRUGMUBMRY

) ROWH\ HUH@GG' HHP BHU 3UXGHUDD) LOGACOUFHYHS PLARQI P IWLQMCDMRIOQXIGFH VEMADUH/ , Q DEAWROWR SD Q) &RP P RQG\RAN
AYIGHIBY WH&RP SIQ VIQMDIR DOQMDFHRSHDIRYVP D HME
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FCBABOWR 3UXGHQMD) LOOGADDWURIK RUICAMBAG B\ RKHUP HIQ/ \WAK D/ \KH WD P HWR  3UH HUMG 6\BAN REQIDIRQY KHES B\ 3UXGHQID) LGDGADORJRKHUDH LODAY
DILCDAG GLAQ) D LADAG GHUIYDAYHY DG HQXIDGFHZ W 8 6 DG %HUP XA EDHS D LADMY 7 KH &RP SO0 1 - DE0Q LQUKUDGFRH RSHDMRQY KDYH HOMUHG LOR QUKD
DIUHP HON Z W * EUDBIUS H WH &RP SDQ TV %HIP XA EDHS UHQMUDGRH D LADM R UHQUKUA WH P RMUIW DQG P RIE.AW UM DARADAG Z W D SRUMRQ R \WH LQIRFH
FRUFWDYZ HOD/GHZ. © IMKHG FROUFWI RUFHIBIQSUIRGEN 7KH&RP ST H SHAMWHHWIQIRIRQYZ LODERZ. (VWK P RIHH | LFLHQ® P D HIW FCSMICOGG UM SUR LGB! 7KH
PUHQABIXDRY 1LMVAOD, HUHJG | RUBRK 3UGHMOR - D500 00G* LEWDRIY/ LIHLVO DK D\MUZ KLEK WP H\KH FRP P RQWREN QYIGHIG CP RXQASHIP WG \R EHSOG
Z AWRVBURUCSSURYDO URP \WH) 6% FOREHGAMP LGHS

, QOEAWRY COKRXIK SURJBIXMMY CESRDOP D RABHUIXULGE @7 IRUWHSD P HOAR GYIGHIB/XS \R WH @P MIMRQY GAAUEHS CERYH LQSUTRAWH \KH&RP SDQ
Z RXGSWSLFID QVAXWDQ AYIGHIGSD P HVZ LW \WH CESOFCEG U XORY  DAKRUMY SURMR SD P HOAS GAURDD \WWHSD P HVWR GYIGHIG/E! WH&RP SDQ V\KEMGDUHY
VAXEMPAR GFOLDIROE. WHLYROGR * IHARYDQGP D EHDIHARGE. P DNANVRGEWRY/DOGRM-UI CRRLY

($51,1* 63(5 6+$5(

$ UFRGAGDIROR \WHQ® HDRY DG GHRP LQDRYR \WHEDUF DQG AOMMS SHMDHFRP SXIMRY/R &RP P RQG\RAN EDHSE RQWH FRORIEDAG HIQQIVR 3UXGHNC
) LDGADO RMWH\ HOVHIGG' HAHPEHU  VDVIRTBRZV

1 HIKWG : HIKWG 1 HIKWG
$YHDIH 3HJ6KDH $YHDIH 3HJ6KDH $YHDIH 3HJ6KDH
,QRPH 6KDLH/ $P RXQW ,QRPH 6KDLH $ P RXQV ,QRPH 6KDUIH/ $P RXQNV

QP LARQY H ArBWBHINKDLHEP RXQV

UDME HDUQLQIVSHIVKDUH

1 HAGFRP H RW

/ AW ,FRP H QW DMIEXTEGIR
QQRIFRURMYY LOMAHWNV

| AV " IYIGHIB/ DG XQAMMEXMG HOQQIV
DIRFDME\R SDWASDY) XQrHKMG\KDH
EDHGSD P HQY DB/

1 FACFRP H W DMIEXEEGIR 3UXGHD
) IDHADDMOEBWR KREHYR &RPP R
6\RFN

( 11HAAR GOMYHVERXUMEVDQG

FRP SHODAR)SLRILLP V

$GG " IMGHIE/DIGXEAMIEXRMGHOQQIV
DEBFDAG\R SDWASDICY XQYRARMG\KOH
EDHGSD P HNY DB?  UDIE

/AW IMGHIB/ DG XQEAMMEXMG QI
DEBFDAG\R SDMASDICY XQYPAMG\KDUH
EDHGSD P HONZ DB? * LOWG

6VRAN RSMRYY

" HHWGDWGE®Y WP FRP SHODIRD

SRIUPV

" LOOMG FDUQIQIVSHUNKDLH

1 HNFRP H QW DREEXRE®I R 3ULKEHNDD

) IDADDOOEBWR KREHYR &RPP RO

6\WHN

BBBBBBBBEB
) ROWH\ FDWHGS' HRH-P BHU sy} Z HIKWG DYH.DI HVKDUA/ | RUEDUE HUQQIV SHAMKDUHLY DOR XVHS | RUFDBXOMY GO HLQQIV SHMKTUH EHFDXVH GOMYH KDY DG AOMYH HIQQIV SHKDH
DUHGRADSSTFTE®IZ KHQ D GHARWLY U-SRURG $ VD UAKIWR \KHGHARW DMIEX\BEGIR 3UXGHRN0) LQDGADCD/DMEGIVR KRTHYR &RP P RQEVEAN | RUWH\ HUHGHS' HAH-P BHU [sue] DOSRMMIOKRAN

ROWRQY DG FRP SHODIRQSURIUIP VZ HMFRQUGHIHS COMAOMYH
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8 QHNG WKDUH EDHG SD P HALY. DB/ \WDAFRQIELQ GRQI RUHMIE®! UKW VR G YIGHIGY DUH SOMASDYY) . VHRXUMEV DG LGFOGHG LOWWH FRP SXBINRQ R HDQQIV SHUMKDH
SXUXOQAR \WHE R FIDW/P HKRG 8 QEHWLYP HKRG HIIQIV DMIEXEEGIVR 3 UXGHND0) LGDGH D00 DIRFDMS EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ DvLL \KH
¥ DB/Z HHDVHFRGGFDWR RN ' XU SHIRG/R GHAGRRP HDDMEGI\RKREHYR &RP P ROG\RAN \WHFDBXMIROR HAQQIVSHMDHH FOGWKHLGRP HDAMEXTE®]
R SDUASDIG) VHRXUMY LQ \KH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \H GHRP LDRU , QWH HYHQAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMMEXANG HILQQIV DUH QRADIRFDAMG \R SOMASDICY \HRXUMEY DQG WH GHIRP LQDRUH FOGH/\RHQOMYHLP STPAR \KHAHVHEXUMEYD/WH. GR RAKDHIQWHBRWHVR \KH
&RPSI) 8 QAMMEXMS HIQQIV DRDAG\R SOMASDMY XQMHWAG\KDH EDHG SD P HOAY DB/| ROWH\ HDWHIGG' HR-P BHU DG DV DSSTECE®! Z HH
EDMGRY  PIORY  PIAROOEG P LAROR KK ¥ DG/ ASHRAYHD Z HIKWGIRAMHSHIRGWH Z HHRAMEDAQ)

BVRFN RSWNRQY DOG KDWY/ HIDMG\R GH HIHG DOG GRY WP FRP SHRDIRQ SURIUZP VWDATUH FROUGHIHE COMAOMYHDHH FOGHGIURP \WHFRP SYIMRQR GOWGHIQQIV
SHUMKDUH 6\RAN ROWRQY DUHFROUGHIHS DM OMYHEDHG ROCESTFDAROR WHWHDAXY WRAN P HMRG RUQWHHYHOAR DGHARW DYDOEGIVR KRTHYR &RP P RQ6VERN 6KDUH
UHIDAG R GH HIHG DG B WP FRP SHODIRQ SURIUP V D FROUGHHG DOMIOMYH LQ WH HYHOAR D GHAGW DDMDEGI R KREHY R &RP P RQGWWAN ) RUWH\ HOW HIGHG
CHHPEHU  WHQ® BHUR AN RSIRQY DQG\KOUA/ UHIMG \R GH HIMG DG B WP FRP SHRUDNRQ SURIUP VWDAZ HIH FROUGHHG DQMAOMYH DQG Z HHH FOGGIURP \WH
FRP SXBRQR GOMGHIQQIVSHMIH Z HIKMG RUMHSRWROR WHSHIRG\KH Z HHRAMBAQ) DHDVIRIBZ V

([HRAWH ([HRWH ([HAH
3URH3HJ 3UFH3HJ 3URH3HJ
6KDLHY 6KDUH 6KDUHY 6KDUH 6KDLHY 6KDUH
QP [A@RYV H A-BWSHIWKDLHDP RXQN EDFGRQ
Z HIKWG DYH.DIH

$ QMEOMYHWHAN ROWNRQ/EDHGRODSSIEDAROR \WHWHDKY \KREN P HKRG

$ QMEOMYHWHFN ROWRYY GHR GHARW DD MEGIR KREHYR &RP P ROB\RN
$ QIMEOMYH\KDLYEDHE RQCESIFDIROR WHWHDXY AN P HXRG

$ QMAOMYH\KDLY GHR GHABRW DYLLOEBGIVR KRTHYR &RP P RQGVEAN

7RBCDQME OMYHWEAN ROWRQ/ DG KDY/ - -
6+$5( UB6(" 3$<0 (176
2 P QEXV, GRHQIYH3 @Q

3UXGHRND) LQDGADD, GF V2 P QEXV, RHMYH 3O SURMGH/\RAN EDHG LY. DB/ LGFOGQ) WHAN RSWNRQY AN CESUHADARQ UKW UAKENG RN VKDY UAAURAG WRFN
XQW WREN VHAMBG SHIRUP DOFH KDWY QG FDK \HIWBG SHURUP DQFH XQW - LYLGHQG HIXYDBOQN DUH JHHID SURYIGHS RO UAKUFRG \WEEN VKDL DOG UAKUPRG \WEEN XQW
RAMBQEQ) D/R WH WFRG @M ' IYIGHIE HIUYDBOV DUH JHHID  CFRXHS RQ \BLIHASHIRIP OQFH \KOWY/ DQG XQW RANBGEQ) D/ R WH BFREG @M 7KHH QYIGHG
HIXLYDBON D SOG R RQWH SHIRUP DOFH KDWY/ DQG XQW BHBDHG XS VR DP O IPXP R \MH\BLIHAQ® BHUR \KDWY DG XQW Y DG-G * HHDW \KH BTXMM VHYLFH
SHIRGIVKHYHAMY SHIRG 7KHHZ HH DAKRU] HG\KDUAY DYDOEG!| RUIUDIQAKQEHUWH2 P QEXV, FHOYH3@QDVR * HAHP BHU

$WKUDGFH, 4 $ FTXMMRQ

7KH&RP SO CFTXLHGS WKIDGFH, 4 RQ2 AREHJ 7KHWP VR \WH CFTXAMMRQ LGFOGHE FRP SHODINRQ LY. DB/ \WDNIQYRYHG \KDUH EDHG SO P HADUDQIHP HON
KDADUH QOONHG VR UHMQINRQ DG WHIH RUH | DOXQG-UWH SR UTXUP HOWVR $6&  6\RAN &RP SHODIRY 7 KHVHFRP SHODIRQ LY DB LGFOGH VRN ROMRYY UAXURRG
KREN XQW DG SHURUP DOFH\KDUWAY

&RP SHODIRQ &RV

&RP SHODINRQ FRUNVRUUMAMPAG WRAN XQW SHIRIP DFH KDWY DQG SHURIP OFH XQWJIWIQAG\R HP SB HVLYP HDXUGE, \WH\KDUHSUFHR \WHXQEHOLQ) &RPPRQ
6\REN DARHAMR JUIQNV
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&RP SHODIRQ FRIWRUHP SE HH AN RSNRQY LY EDVHE RQ WH | LUYDDH/ HUMP DAMG RQ WH JUDQAGM 8 QG-UWH 2 P QEXV, GRHAIYH 3@ \WH I DUYDOH R HIFK WA
RSINRQ [¥. DG LV HANP DG XMQJ D ELGRP [DORSMRY SUAQ) P RAHDRQ WH @M R JUDDAIRUMEAN ROMRYY IMKHG VR HP SR HY ) RUWH [ DB/ UHIDMG \R \WH $ \WXUDGFH , 4
CFDXAMMRQ \WHI LUYDDHR HIFK WREN ROWRQ LY DLV EDHG RQIWLQUQUIE YOOHRQWHEMR JUIQA7 KHHZ HHQR WHN ROMRVIJUIDAGIQHWH)  RU

( [ SHAMG YRIMMI LV EDHG RQKIRUFDOYRDAMMY R 3UXGHMD0) LOOGADIV&RP P RQ6WWAN DG LP STHG YRIMDI [ RP WEGHE ROMRY/RQ 3G LXADV&RP P RQ
6N 7KH&RP SDQ XVHV KIMRLIFDOGDB DG H SHABMRY/R | XM H HIRVH SOQ/ VR HAP DM RSWRQ H VA DG HP SBR HHWLP LODINRQY Z WLQWKH YDODIMRQ P RG-D 7KH
H SHAAGWWP R RSNRQY JUDQMG WSV \WH SHIRG R WP H\KDNRSIRQY JUIQAG DUHH SHRAMG\R EHRAMBGEQ) . 7 KH UM | UHH UDM | RUSHIRG/ DARADMG Z WK \KH H SHRAG
WP R WHRSIRQLYEDHGROWHS 6 7UDKUY \ HBRAYHLQH | HAADAKHWP HR JUIQW

7KH I RTBZ LQ) \BEG! \XP P DU Hy \MH FRP SHODINRQ FRAMUHFRIQ] HG DOG \WH UHIDMG LGFRP HASF BHGH LW RUMIBAN RSWNRQY WKAMPWG WRAN XQW SHURUP DOFH \KDWY DG
SHURIP DOFHXQWI ROH\ HDWHIGG' HHP BHU

7REO 7REO 7REO
&RP SHODWRQ & RWV JFRPH7O &RP SHODWRQ & RWV JFRPH7O &RP SHODARQ &RWV JFRPH7O
2P 3 5 HRIQ] H3 OHCH W 5 HRIQ] H3 OHCH W 5 HRIQ] H3 OHCHIW

IOP LARY

( P SBR HHRAN ROWRY/

( P SER HHUARMG VRRN XQW

( P SER HHSHURWP DOFH KDWY DQG SHURUP DFHXQW
7RED

BBBBBBBBBB
&RP SHRDIRQFRAVUHIG VR UANHP HNADI LEGI SOMPALSTQN DUHUHFR GHG RQWHI UDQAEDM WSLEDED LQWKHI LIWTXOUMUR HYHY \ HU

7REO 7REO 7REO
&RP SHODWRQ & RW ,QRP H7O &RP SHODWRQ & RW ,QFRP H7O &RP SHODARQ & RW ,QFRP H7O
$ WXLDCOFH, 4_$ FTXIMWRO) 5 HRIQIHG YHHIW 5 HRIQ]H YHHIW 5 HRIQIHG YHHIW

QP LAaRY/

(P SB HHWRAN ROWRY/

( P SR HHUAME MG WREN XQW

( P SR HHSHURP DFH\KDBY
7RED

&RP SHODIRQ FRAV UHIDAG VR WRFN EDVHS FRP SHOMDINRQ STV FOSMIT HGLQ GH HUHG CFDXAMMRQ FRWI RUWH\ HOWHXGG' HHP BHU DG ZHHE-H
PIQPLY

6VREN2 SRV

(| DFK WRFN RSINRQ JUDQIMG XQEHWH 2 P QEXV, GRHQMWH 3@Q KDY DQH HIAMVH SUFH DAKH I CIUP DIHAAYDOHR  3UXGHD0) LODCADA &RP P RGN ROWHEMR JUIQA
DOGKDVDPO IPXP WP R\ HOY * HHD® RHWILGR \WHRSWRQJQAHIVIQHIFK R WHI LUKARUHH\ HOLY 2 SWRQYJUDQAG UHDAGVR WHS \WKUDGFH, 4 CFTXMANRQKDYH
DQH HAVHSUFHEDHE ROWHRUIGDOXUNHSUFHR \WHS WXUDFH, 4 ROWRQ/ARDAKH WSOFHGOUGKOHDP O IPXP WP R\ FOWIURP WHADMWKHS WXUIDFH, 4 ROMRY/
ZHHRWLDD JUIQMS 2 SINRQ/JIUIQMG UHDME\WRWHS WKIIGFH, 4 CFDAMNRQIHHID YHIARXOW® RYHAUH FOY
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$\PPOY R WHWEMVR WHERP SO0 vV \WRFN RSWRQJUDQVLY DV IRTBZ V
( P S® FHEVRN 2 SWRQY

2 P QEXV, GHOAYH3@Q $WKUDGRH, 4 $ FTXMMRQ
T HIKWGS YHDIH : HIKWGS YHDIH
6KDLH/ ( [HRMH3UMH 6KDWH ( [HRMH3URH
2 XWIBQEQ) DN HHP BHU
* (DQMG
([ HRM-G
) RUIHWG
([9UG

2 X\EQAQ) DN HAHP BHU
([ HAME®IDN HHP B

7KHHM Z HIH QR WREN ROWRQY JUDQMG | RUWH\ HOY RJ 7KH Z HIK\MG DHDIH JUDQAGDM [ UYDDH R HP SBR HH AN ROWRQY JUIDMS XQG-UWKH 2 P QEXV
, FHYH3OQGUQ) WH\ HIUHG-G' HHP EHU zZD/ 1 R$ WXUDGFH, 4 CFDXMUWRQUHDIMG RONRQYZ HIHIUDQMGLO RU

7KH\REDLQMQUE YOOH LH P DNAABUFH R \WHWRAN GW\KH ROMRQ H HIVHSUFH R HP SE HH BN ROMRQ/ H HIAMHG AU \WH\ W HIG-G' HHP BHU
DG ZDV PAR) PAORYDEG PLARY UASRIHD ) RUKHS WXDGFH, 4 CFRXAMMRQUHDAG LY DB/ WHVREDIQMOQLF YOOHR HP SE HHWRAN RONRY/

H HAM-GGUQ \WH\ HWHEG' H-P B DG ZD/ PIEORY) PIORQDG  PLARY) KASHMHD
7KHZ HIKMGDHDIHUP DQQ) FROMAXDOMP DG WHDIJ U DMIQNIQUE YDOHR WRAN RONRQ/RAMBOAQ) DQGH HAMEGIDVR ' HHP EHJ VDVIRBZ V
( P SB HHEWRN 2 SWRQY
2 P QEXV, (FHOAYH3 @Q $WXWDGHH, 4 $ FTXIMWRQ
T HIKWGS YHDIH : HIKWGS YH.DIH
5 HP DQQY $JIUIDM 5 HP OQIQY $JIUIDM
&ROAMAMDOYHP , QMOME 9 DOH & ROAMCAMDOYHP , QMOMEF 9 DOH
1O\ FDO/ LOP LRV 1O\ FDO/ LOP LR
2 XNEEQ) \ HOWY/ \ HOY/
( [ HAME®! \ HWY \ HOW/

5 HARKG6\RANS QW 3HJRIP DQFHEKDUHS Z DUB/DQG3 HIRP DQFHS QU$Z DB/

$ UMMPRG RN XQUWA/ DO XQXQEHE XQHXUHG U KW UFHYHD\KDUHR 3UXGHMD0) LQOGADIV&RP P RQB\RAN DAKHHIGR DVGHAULHGSHIRGR WP H Z KIFK LV \XEWRA
R | RUHWYUH DG W/ HUUMMANRYY * HHIDED \WH UAMENRQY Z LOXDBVH RQWH WLLG DO YHYOY R \WHEMR JUIQA3HIRIP DFH KDY QG SHYRUP DOFH XQW DUH Y. DB/
GHIRP LCDAGLQ3XGHDO) LOOADIVERP P RQGWEN 7KHQ® BHUR XQWILYGAMP LGHERYHMHSHIRP DFHSHIRG OGP D EHOEWMMG EDHGROWH\DINM CAMRQR FHMEQ
SHURUP DFH JRDY | RUWH&RP SOQ 3HURUP DFH \KDOUH [ DB/ DUH SD CEGALQ 3WKGHNID) LAGADIV &RP P ROB\RAN 3HJRIP OFH XQWIY D/ D SO CEGILQFDK (11 HAMH
2 AREHU WHERP SI) P RAILHGAHMEQSIRMMRY/R IWERQY WP FRP SHODIRQ STQVR VHINB \WH SHUR P DFHXQW FRP SRHNQ 3UKGHIMID) LQADDERP P ROG\RAN
$ VDUAKOVRAMBQEQ SHIRP DFHXQWZ HHFRQMHIMG\R SHURUP DORH\KDWA/H A-BWRUPHMIQHP SE HHAUHAAG GH HUDY LOWHGH HIHGFRP SHODMRQSTIRZ KIFK WP 0Q
DVSHIRIP DOFHXQWI RAKHI X@@RHR \WHIWIALA-ILQRQ) 1Q WHERP SI) (REIHIUIONSHIRP DFHXQWY. DB/

$ \XPPOY R \KH&RP SO VARG WHAN XQW SHIRUP DORH\KDUY DQG SHIRP DORFHXQWY. DB/ XQEHAH2 P QEXV, (FHWH3@OLYDY I RTBZ V
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3HJIRP DgFH
5 HAMPWMG . HIKWG 6KDUHDQG © HIKWG
BN $YH.DIH* LDQW 3HJIRP DOFH $YHDIH* LDQW
8QW " DM) DIU9 DOH 8 QV$Z DBV " D) D9 DOH
5 HIIRMG DN HAHP BHJ
* QMG
) RUHAMG
3HIRIP COFHDGWWR HOV
5 HBPDHS
5 PWNIRMG DY HAHP BHU
BBBBBBBBEB
3HIRUP DFH \KDUH DQG SHIR P DGPH XQWEZ DB/ UH GRAKHVBLI HAKQW LY DEHG UHBEHG | RUI RUHWMUAY DQG UHBDHY VR GDM 7 KHCRXDOQP EHUR XQWAR EH LY DGHG DAKHHIGR HIK SHIRWP DFHSHIRG Z L@
UQHEHEHD O R \KHBLIHAQ®P BHUR XQWJIWQMS EDHGXSRQDP HDKUHR WHUHER WS SHIRUP DJFHI ROWHERP SDQ. UHDMYH\R WBMGIRDY 3HIRUP DEFHLY. DB/JUDQMGVRVHIRUP DDIHP A

LGFOGHDWBM JRIOHDAG\R AYHIW  LGFOMRQWDAQP RAl\ WHSHIRP DFHUAKOR
5 HEUAHQVWH G HIHGPH EHE HHQWMHVELI H/XQW.J UDQIMG DG WHCPNOOXQWILY. DUBHG EDHG XSRQWHDMIGP HUWR SHIRIP DFHIRDY I RUKH&RP ST

$ \XPP Y R \WH&RP SO0 IV UAAMRRG WHAN XQW DG SHIRP DIFH\KOUH LY. DB/ UHDMG\R\KHS WXUDGFH, 4 CFTXMUWRQLY DV RTBZ V

5 HAMPWMG © HIKWG © HIKWG
BN $YHDIH* LDQW 3HJIRP DQFH $YH.DIH* LDQW
8QW " D) D9 DOH 6KDLHS Z DLV " DM) D9 DOH
5 HINRMG DN HAHP BHJ
* QMG
) RUHWG
SHIRUP DHHDEWWY HQV
5 HBDHS
5 HIIRMG DN HAHP BHJ
BBBBBBBBEB
SHIRIP DEFH\KDUHLY. DB/ UHIDRGVR WHS WKUDGRH, 4. DFTXMURQUA GRWHP [ IP XP QP BHUR XQW\KDWDYHEHHQ LY. DUB-GXQEHWHWP VR \WHIFTXMURYQ 7 KHIRMDOQ®P BHUR XQWWDIZ L@EHLY DE-GDA
WHHIGR \WHSHIRP DFHSHIRGZ (MDYHEHEHD OB R WHQ® BHUR XQWJIUIQMS EDHS XSRQD SUHHMP LGHG | RUP XD | RUDFKIANG) FHYSIQBLIHIVI RUJURW UYHHY QAR DARADMS\HIQY
HSHH BHEHD  PIARQDG PIERQ

5 HBUMVHQV \KH G HIHGFH EHE HHQ WH VB HAXQW J UDQMG DQG WH CRNDOXQW O DLEHS EDHS XSRQ WH DMIECP HMWR SHURIP DIFHJIRDY | RUWH&RP SDQ. 3HJRUP DJFH \KDUH L7 DB/ UHIDAG \R \WHS WXUDGFH, 4
DFTXUMURQKDYHEHHQUHBEHGWR] HRDAWH GG QRABIFK WHSUHEHMIP | GHBVBLI HVQRMG CERYHGXUQ) \WHSHIRWP DEFHSHIRG Z KIFK HIG-GRY' HH-P BHU

7KHIDUP DNHAYDOHR  UAXURRG WRAN XQW SHIRUP DOPH KDWY DQG SHIRUP DOPH XQW UHBDHGE XQGHUWH 2 P QEXV, GRHOWH 3@ | RUWH\ HOWHXEHG' HRHP BHU
DG ZD/  PLERY P LAIRQ DG P LR UASHRIYHD 7KHIDUP DNAAYDOH R UAKMEMG WRAN XQW I RUWHS WXUDGFH, 4 CFTXOMANRQ UHDRMG
7 DLB/XQEHARH2 P QEXV, GRHOWH3 @RI ROWH\ HOWHGG' HA-P BHU DG ZD/ PIORY PLORQDG PLARY

7 KHZ HIK\MG DYH.DIHI UDQAEDM | CLUYDOHI RUBMAMAMS WRAN XQW.JUDQAMG XQEHWH2 P QEXV, GRHMWH3@RGUQ) WH\ HIWHIGHG' HAHP BHU DG
zD/ DG UASHRARYHD 7 KHZ HIKWG DYH.DIHJ UDQAEDM | RUYDOH | RUSHIRIP DRH\KDUAY DQG SHURIP DGFH XQW I WIS XQEHUWH2 P QEXY, GRHOMWH
30QGUQ WH\ HOWHIEE' HRHP BHU DG ZDY DG UASHRARYHD 7 KHHZ HIHGR UAKMRRG WRAN XQW I UIOMS | RAWHS WXUDGFH
4 DFDAMIR GAUQ) WH\ HIUHQGG' HAHP BHU DG 7 KHH Z HH QR SHIRP DFH KDY JUIQAG | ROWHS WAIDGFH, 4 OFDAVMRQL) RU 7KH
Z HIKWMG DYH.DIHJI UDQAEDAM I DLUYDOH! RUSHIRUP DCRHVKDUA/JUDQAG ROWHS WXUDGRH, 4 CFTXMMWRQGAUQ) WH\ HOUHGS' HAHP BHU ZDv

8 QUFRIQ] HE&RP SHODIRQ &RW

8 QUFRIQ] HG FRP SHDIRY AR RUMBAN RSIRQY XQEHUWH 2 P QEXV , (RHWH 3@Q DVR ' HAHP BHU ZD/GWWID P LARY ZLWW D Z HIKMG DHIIH
GFRRIQUROSHIRGR  \ HIWY 8 QUHFRIQY) HG FRP SHOUDMRQ FRIVRUUAIMRMG WRAN XQW SHIRIP DRH\KDUWAY DQG SHIRUP DORHXQWXQEHH2 P QEXV, HOYH3@RDVR
" HPEU ZD/  PIGIRQZ W DZ HIKMSDHIIHUWFRIQWROSHIRGR  \ I 8 QUFARIQ] H3 FRP SHODIRQ FRUWRUMBAN RONRQY UHDMAWG R \KHS \WXUIGFH, 4
DFDAMMRQDVR ' HRHP EHU ZDv P LARQZ W DZ HJKMSDHDIHWFRIQWROSHIRGR  \ O 8 QUFRIQ] HEFRP SHODMRQFRAVRUUMMAME RN XQWDOG
SHURP DIFH\KDUA/ UHIAG\R WHS \WXIDGFH, 4 CFDXAOMNRQDVR * HAHP BHU ZDv P LARQZ W DZ HIKMSDHDIHUFRIQWROSHIRGR ~ \ HOY
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70 %HH WS HOO HG

7KH&RP SIQ WA EHH G-I HG 1 RUH HIFMAVR AN ROMRQY XQGEHUWH2 P QEXV, (FHRWH 3@ G \WH\ FOWHXEG' HAHP EHU oG ZDv
PIR) PIORQDG PLARY WASHANHY 7KH\Y EHHOMGDD HG IRUH HFAMY R AN RONRYY/ UHIDAG \R \WH$ WKUDFH , 4 CFDXOMNRY GAUQY \KH \ HOY HIGG
" HHPEHU DG ZzZD/ PIORY PLORQDMG PIARY WSRMHD

7KH&RP SIQ VMH BHH MG HG XSRQ YHAMY R UAMPAG WRAN XQW SHURUP DQRH KDWY 05 SHURUP DFH XQW XQGHUWH 2 P QEXV , (RHIYH 30 | RUWH\ HILY
HGG' HPBEU 0% ZD/  PIORY PLORQDEG  PLAORY WASHANHY 7KHE EHHOMGDD HG XSRO YHAMY R UAMMERG WEAN XQW DG
SHURUP DQFH KDY UHDAG R \WHS WKUDFH, 4 DFTXOMWRQ G WH\ HW HIGHG' HAHP BHU 06 ZD/OWWID PARY PIAIRQDG PILAORY
UASHRARYHD

6HAMBP HOWR $Z D5/

7KH&RP SO0 WSRIR. VR IMKH\KDUYIURP &RP P RQBVRAN KHISLOWHDXY XSRQH HAVHR WREN RSWRQY \HUHBDHR ARG WRFN XQW DG SHURUP DRH\KDUWY
7TKHERP S XA/ FDK VR B SHURIP DOFHXQW 7 KH P RXQAR . FDK XVHG R \FIWB! SHURUP DFH XQW AU \WH\ HOWHIG-G' HR-P EHU DG zZD/

PIIRY) PLAORQDMG PIARY) UKASRIHD
6(*0(17,1)250$7,21
6HIP HQW

,Q2 AREHU Z HDQRX @G \WHFUDIROR 5 HMHP HMWGWDMILY DQE 8 6 BEXVQHN\KDAZ RXG VHLYHWH WP HOAH-B/R ERK RULQUMPANRDODG LA YIGEC
PR HY B BUQILQ) WH LOXMANRDOLQMR HOADG SHOMRQVROMRYY R I HIHGWWURXIK RXUS HIMHP HOABXMCGHN \RIHKHUZ LW WH [ LGDADOVROMRYY DG FCECELOMY R RXU
, QAVICAO0S QUMM BMQHN &RP P HIAQ) Z W \RHVHFRQG XOUMUR MV Q. \KAKRMUH KDY BHHDI X@ RSHIDMRED HG \MHUH R \WHUAKOVR RXUIRUP HUS HIWHP HOA
\HIP HOVGRZ. NCRZ Q DV\KH? , QUNMIRCDCS HVSP HWWDMILEY RSHIDIY \FIP HOVDQG RXUIRIP HU, QRYIGOCE QAN VHIP HONVGRZ NGRZ Q DV \WH? , GRYIGKOCS HIMBP HOA
GWDMILLY RSHDMY \FIP HQAKDYHEHHR DI U DMGLQR WHS P HYS\WDADLH/ARIP HOABURUSHIRG/KDYHEH-XSEMWR FRIRP \RMVGHE. SUAHIINRD

7KH &RP S IV SUCALSCORSHDIRYY FRQIMAR 3% ,0 \WH &RP SO0 1V JGEDOLQYHAR HOAP DI HP HWBXMHY \KH 8 6 90MCHAHY FROIMIY) R \KH 5 HMHP HOY
BUDMILLY * URXS , QXUDFH , QAYIGDO LIH OGS WKIDFH, 4 MG \WH , QMIDIRTOYOMGHRAY \WH & BRHG Y6BAN AYIMRQ DG WH&RP SO 1V &RUSRUDM 005 2 \WHU
RSHIMRY 7 KH &EHS YBAN AYIMRQ LY DFFRXQMG |RUDY D GYHARG EXMCHN WDALY USRWG FSODMD 1URP \WWH ' LYHWAG D5 5 XQR |1 %MGHARY \WDADH LGFOGHS LQ
&RBRUDM OG22 WHURSHDIRYY ' LYHIAGOQGES5 XQ R 96MQHRVFRMMAR BXMQHAR\KDAKDYHEHHD RUZ L@EH \RGRUH LMG LFXAQ) EXMGHMAWDMDYHEHHD STRHGLO
Z 106 GRZ QWM \KDAER RADXDN | RUE GVARQIOXHE RSHIDIRYY  CFARXQIY WD HWKQEHUS 6 * $$ 3 7KH&RP SR V&R SRIDMDQG 2 \WHURSH.DMRQY LGFOGH FRBRUIDAM
L\KP V/DQGLQMDAYHAKDATLHGRADIRFDMG\R EXMCHNAHIP HONDYZ HODAKH' LYHUAGOGGE5 XQR | YoMCHA/GARUBHGERH

7KH3* ,0 VHIP HQABURYLGHY LQYHWXR HAP DI HP HQAHLYLFHY DG VROMRQY UHIAMG R SXEQE 1] HG LFRP H SXEQF HIXW U-DOHKBAM G-EWDQG AW SUYDM FUGEWIG
RMHUDIMECDAYHY DQGP XA DRHARDW VDM LHY R LOXMMNRDOD0G UABCFOHVIGEDD  D/Z HIDAKHERP S0 VI HIHIDCDFFRXQN

7KHS 6 %MQHMHY RIHID BRDG DQIIHR  SURGEN DOG \ROMRQY WDAFRYHUSIRMANRD WP HWDYQIV LGFRP H DG LOMWT HOAGHHDY 7KHS 6 %6MGQHRHY D
RUDQ] HELQRIRUMHIP QN

$  7KHS5HMHP HOASWDAILHY \FIP HOVLGFOGQ) \WH , QAMMRIIONE , QR YIGAD5 HMHP HIASWDMILEY EXMQHAMY UASHRAIYHD SURYIGHY D BURIG WDQH R AN HOA
LR HADQG LGFRP H SURGAEW DG VHLYLFHY AR WP HWSMQ VSRR LQ WH SEIF  SUYDM DG QRVVRUSUR IMWHRRLY DOG GHYHBSV DG GMMEXMY LQAVGAT
YDUCE®IDQG | L HGOQRAW SURGFAW SUP DUO \R\KHS 6 P DX/DH OHINIGG DH OHQAP DNV

T 7KH* URXS, QKUIGFHVHIP HYBURYGVDIX@DYHR JURKS T H G \WP DGWKRWWMP JURXS GMELQWN DUGIURKS FRERDM EDON DOGWKWARZ QHG @ HLQMUDFH
LQWHS 6 SUP DU VR LOMPMMRDCRHIVI RIXVHIQFRQGHRANROZ W HP SR HHOQGP HP BHYKLS EHH LWSTIY
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¥ 7KH,Q@EVGO0 UHVHP HWGHYHBRSY DG GMWMEXW YDUCEGI A H XQYHIDOO HDG WP @ HLQUXUDERH SURGAV SUP DUO \RWHS 6 P DX/P LG3B P DW O OHNIG
01 0HWP DNV

T 7KHS WX, 4 \HIP HOABYHI H/ ABVAHTFHOG\WKQRBU\ \R SUP DUO GMEXMKLG SOV SURGFAN \KAK D/0 HAFDUH @ H KHIGK DQG SURSHY DQG FDAOOV
SIRGENV DG SURSUHEY  LOXUDGFH SUIRGAEW GUHAD \R WABIOMKRSSHY SUP UM \KRKIK (W QIMIDDOG DIHWKOIHY $ GAVRID $\WKIDFH 4 PD KHS
FXRP HYI XOLE@ LQOGADY. HIHWGH-G/E\ P DRKIQ WHP Z 1\ RKHUSURGAVBURYLGHY RUQM P HADUWHY/

7 KH, QMEDIRIOYOMGHARY GHYHESV DG GWMEXM/ @ HIQAUDERH WANHP HWSURGAN DG FHEQ DA GHNDQG KHIGK SURGFAWZ LK 1 1] HEBHH LIWAR P DVDH OHONIGG
D CHWPAWRP HY\WURKIK RXU/ LI H3@UGHURSHDIRQY LQ- DS %4 1O$ UHMDDOG0 H LFR 2 XU* LEDAELY L H DGG 2 \WHURSHIDIRQY DOR SIRVIGHVP [MUSUIRGEN D/Z HT
DVOGYMRY DG 0GP LQMDNRQVHLYLFHY/ VR ELRDG P LGB LGRRP HDQG P DV/DH OHWAMEP HY DFURW - D00 DIGWURKIK RAUNRQAHOMUAIQ&KLB! &KID , QADOJG, ERGMD
DOGRXUMRDADLE LOYHWR HQVIQ* KOGD . HQ) DOGG6RANS | UFDWURKIK P XGMSBIGMIB-MRQFKDIHY LGFOGQ) EDQNY LQG-SHIG-ONIHAHYDQG/ LI H&RQKETN

7 KH & EHE %N GYIMRQ LFOGH FHMEQ L | RUAH SDMASDIYY LOKUDGRH DG DKWY SURGEN DQG FRUMSRIAQ) DVHIV WDADH XVHG | RUWH SD P HAR EHHIW
H SHOHY DOG SRIA KREHW GYLGHIEY UHDAG R WHH SIRGEW D/ Z HIDDY FHIEIQ UADAG DAHV DG ICEOMY |, Q FRIGHRANRD Z W G-P XD DARY \WH &RP SD) FFDHS
RIHIQ WHH SDWASDIYY SURSFWV 7 KH &EVHE %BAN QYIMRQ LY CFFRXQMG | RUD/ D A YHAMS EXUGHW \WDAL USROG VFSOLDAD 1URP WH' LYFMMG DOG5 XQR1 Y%0MQHRHY
WDNUHIGFOGHGLOWHERP S0 V&RSRIDMDQG2 \WHURSHIDIRYY 6HH1 RM | RUDGAUMRIDOQ RUP DARQUHIDLAQ) WHE GRAHGYEBAN

&RSRDM 05 2 WHU2 SHDMRY/ FROMVSUP DUO R FOSMIDWDALY GRAGSE HG QD) MW \HIPHQV  LQHXR HOV QRADIBRFDMG WY EXMGHN VHIP HOV
LFOAQ) G-ENLQIIRHG QMY HUWBRWRIRY DG\ FUHAWIGRRHAY  HKOGRHG QMR HOVILDRHGE. BMCHAMVHIP QN FCBMICG-EMGFOGQ) DO UHIDAG LM
H SHOH DG I LQDGAQ) FRIV WDALY XVHS RUZ LGDEH XVHG \R P HAAKH FOSABDUTXLP HOVR WHERPSDQ RXUTXD LHS DQ5 QRO TXOM LHS SHOMRQ DG RMHUHP SB HH
EHH WSO/ O\MJDIBFDIRYY R BMCHVVFIPHOV  FRISRIDM GYHODRY MY DA DERFDARYY \R BXMGHW VHIP HV LFOGQ) ADMILE H SHIEUMHY CFTXMURQ DG
QSRR FRIV FRISRIDMIRYHDGFH FRERDMDGYHMMCQY  SKIDQXURSIE CRIYMEY GH HIHG FRP SHODIRY DOG FRWV UHIDAG R FHAEEQ FROMY HAHY DG I DOP DY

H SHOH/DARADMS Z W \WHP XGMW FHIUSTQR SURIUEP VARDASDQ CFUIRW RAUBXMGHIHY DG WHI XGAIR DCDUHDWDAKSSRVWKRHEMGHARY  FHABQ UABICGHS REQIDARY/
UHIMAY VR SUHG-P X\WO0 DARQ SRIA KRTHY P STRWR UMN P DRI HP HOADRUY MY SXOKOQAR RXUS NS SSHIMM) UPHZRIN. WHIRMIQ PXUHR LFRP HKHEILQ)
SIRIUP XVHG R KHEIH FHIEO QRS 6 GRIDU GHRP LDAG HIQQIV 1Q RXU , QMDIRIO%MGHMY VFIP OV LQMFRP SOQ. DUDQIHP HQV Z W RXU , QMIDIRIC
YBMQHRAY DQG 3% ,0  HIP HOW \R MDQUDM FHIEIQ GROS 6 CRIUGHIRP LCDMS FOQQIV DN HG PXUHA H FKOQH DM DG WDQUARQY Z W DQG EHTHD RMHU
\HIP HQV LFOQQ) \WHHIP LDIROR! LQMFRP ST WIQIRNRYY | RIFRQRIEDIR)SXUERH/

6HIP HY$ FFRXQI 3RIFLHY 7 KHOFFRXQIQY SRIAH/R \KHVHIP HQVDHWH\EP HD/WRHGAAUEHGIQL RM 5 HXOVI RUHDFK \HIP HQAVGFOGH HUQQIV RO DMIEXMG
HIXWY HYBEDKHE DAD GIYHOZ KLFK P DRI HP HOWARQUGHY GHFHAOY R \KSSRWWHFK \VHIP HOAV UMWY 2 SHIDMY H SHOHY/\SHRLLFDED LGHQIVITE®I W D SMEXOUMAIP HOADUAH
DEBRFDAG \R WDAHIP HADY LGRXUHS 2 SHIDMY H SHOHY QRAIGHOIVLCEBH VR D\SHALLE VP HOARDADUH LGRS LQ FRIGHANRQ Z W \WH JHGHDIRO R VP HOAUHYHOMHY DA
JHIHDID CERFDMG EDHEXSROWHVE P HAVKIMBUFDCSHAHQEIHR | JHGHDODGE D LQMRDAYHH SHOHY

) RULQ RUP DIRQ UHIDMG R \LI QU LEDQATF XAMAWRQY OGG VSRR VHL RM ) RULQRIP DIRQ UHIMG R \WHDERSWRQR Q. DFFRXQIY) SURRXGHHP HOV \FH L RM
7KHVEIP HOMIUAKOVIQSURU HOWKDYHEHHQUAYMHG | RAKHVHIMP \/ DV CSSOFCE®! R FRQRP \RWHPXUWHY HOUSUHQDIARD

$ GUWMG 2 SHDWQ) , GFRP H

7KH&RP SO0 D] H/\WH RSHDMY SHIRP OGFHR HIFK \FHIP HAKMQ) 2 DEWMMG RSHIDMY) LGFRP H' $ GWWAG RSHIDIY LGFRP H GRHY RAEDOM\R S, FRP H BW
EH R LGFRP H\B] HY/ DG HDAW IQ HOQQIVR RSHDIMY MEQAYHOMUY RUPL HNGFRP H QW DV GHMP IGHS IQDFFRUDGFHZ NS 6 * $$3 EXWV\KRHP FDXUHR \FIP HA
SR IWRUBRWXHEE \WH&RP SDQ VAKIH RSHID GAMRQP DNHVR HYDODM\VHI P HYASHIRUP DFH DG DERFDAM UARXUAHY DOG FROUMMOAZ 1\ DAKRIMIRYH I X.CDGFH LV\KH
P HDXUH R VP HOASHURUP DFH SUMVHMG EHBZ. $ GWWAG RSHIDIY LGFRP H LY FOBX@MS B\ DEWMMY HIFK VHIP HOAV 2, GFRPH GRW/ EH RUH LGFRP H I HY DG HDAW 1O
HAQQIVR RSHDMY MOAMHMU | RAHIRIBZ L) WP V Z KIFK DHGARUEHGLQJ UDMIGHEICEHDZ
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5 DO HGLQYHWR HQAIDLQY GRAHY  GHADQG UM DOV HOW

&KL H/UHDMG\R WD HELQHAR HQNOQY XY QW

0 DN SHIHIFHXSDM/

" LYHAMSDQG5 XQR | 96MGHIHY

( AW IQHAQQIVR RSHDIY NRQAYHMUH/ DG HAIQ) V DREEXEEGIVR (RIFROARAYY) LOMIMV DG
2 \MHUDOWWR HOV

7KAH LA V OUH P SRUBOAR DO XQGHMIEQ) R RYHDDUAKIVR RSHIDIRY/ $ GWWAG RSHIDIY LGFRP H LY QRAD \KEWAM | RULGFRP H GAMIP LGHG LQ DFFREDFH Z W
86 *$$3 DOGWH&ERP SIQ VCHIQUROR DEWMMG RSHIDMY LGFRP HP D GLITHUIURP WDAKVHGE! RIMHUFRP SOQHY 7KH&RP SIQ KRZ HYHU EHIHYHY \ARDARH SUMVHQBNRD
R DEWVMG RSHDIY LGFRP H DV P HDWKUHG | RUP DI HP HOABXUSRAHY HIKDFHY WH XQE-MEEQ) R UAXOVR RSHDIRY/B KUIKQIKWY \WH UKV I URP RJRQ) RSHIDIRY/
DOGWHXQEHOLQ) SUR MEELONV | CRRYR IWEXMGHRAY

H + +H+ +H+ +H

SVAPMGIQIRM  GUQ WH &RP SO0 WHFRG-G RAR - SHIRG DEXVE HQV Z WLOQ WH , QRYIGAMD/ LH BEXMGHAN UAXKGY 1Q 0D DIJWIDM GHABHH IWR
PLARQW S, FRPH GRW WP FRQMAQ) RSHIDNRQY BH RUH LGFRP H\B] K/ DQG HDAW LQ HDQQIVR RSHIDIY MEQAYHOXUY | RUMH\ HUHG-G' HRHP BHU
7 KAH DO HOVUAKGMG LODQDIJWIDM P LAIRQ BHH VYR WH & RP ST IV SUH\E] DEMMAG RSHIDA) LGFRP HI RUWH\ HUHG-G' HRP BHU HORMEZ LMQ

WH, QAYIGDO UHVHIP HW

5 HO HG LQYHWR HOAIDIQY A QHVDQG LHIDAMG DA HOW
5 HDQ HGLOYHWY HQWIDIQY BRKH/ GHW

$ GWAG RSHDIY LGFRP H H FOGHY 35 HO HG LOYHWR HQAIDQY G QR H AFBW RUAHMEIQ MWW V GARUEHG BHBZ. 6LIQULFDQACRIW H FOGG 1URP DOWMMG
RSHIDAY LFRP H LFOXGHY [P STILP HQW DG FUGAWIHIDAMS JOQ/ GRKHY 1URP \DBVR VHRXUMEY WH WP Q) R Z KIFK G-8H5/ @UHD RQ P DUNHAFUHEWA FBV DG FOQ YOU
FROUGHIE® CRRW SHIRGY DG LOMMAIDM UHIDAG JOQV QKK 1URP VDBV R HRXUMEY Z KLFK DUH @LIHD \KEMRNR \WH &RP SO0 TV QVUHINRQ DG LQOHFA-G B P O
RSSRMQWNY DV/Z HOD/WHE&RP SDQ W\ DG FOSMIDSUR LGB! $ GRMNRIITD  DEWVMG RSHDIY) LGFRP HH FOGHV U HG LQYHIY HQNDQY GKHY 1URP SIRGENWDNFRQEQ
HP EHZ3HGGHUYDAYHY DG URP. DARADMG GHYDAYHSRWRIR\KDADHSOWR D DAHNICELON P DRI HP HYBURIUP BHDAMGVRWHUMIR \WRHSIRGEW

7KHIRIRZ L) \EEBI VANV R WH LI QU LFDQAARP SROHQVR 35 HOTJ HGLQYHMY HQAI QY GRAFY - GHAV\KDADUH LQFOXGHG LQ DEWWAG RSHIDIY LGFRP HOGG DV D UAXKOVDH
UH GRMG D/ DEWE HQVVRSE 5 HID HGLQYHAR HOAIOQY GRAAFY  GHIVI RUSXUSRVAVR FDBXMIY DOWIAGRSH.DIY) LGFRP H

<HU( Q&G HHPEHJ

QP LR
1 HNIDQ/ QXHY [P
7HP LDAGKHEIHVR IRILIQPAUMEA HOQQV
SXUHVGHIRG\ LHTS DO HOV
SUCHSIORUAHR HOQQIV
BBB33EEEE3

, Q DBAMRQVR WH AP VLQKH\SEGI CERYH 25 HI HGLQYHIR HQWIDIQY GRWHY - GHVDIGE UHDMG FKDL HY DG DEMWR HQV' DR LGFOGHY DQ DOXMY HYNR UH GRS HI HGLQYHIR HQVDIQY QWY GHV BHDMG\R
" LYHAMGOOG5 XQRI %MQARY 6HH" LYFUANGDUG5 XQ R 960MGHNAY QVPXWHSEHBZ

THP DM+ HEIHVR ) RMJIQEXUHR ( DLRQIV 7 KHIP RXQMKRZ QLOWHVIEBICERYHSUP DU U4 GRWKHLP SCRAR DOLQMIRP SDQ. CUIDQIHP HWEHE HD&RSRUDM
D52 \WHURSH.DINRQ/ DG \WH, QMCDAR IOV HMGHAHY VHIP HOVSXUKDQAR Z KIFK WHQRQS 6 GRIDUGHERP LDAS HOLQQIVLQ DIDFRXQAHY | RUD SDMAX@U HU LFOGQ) W
LQMIP WERMY SHIRG/ CUHWDQUMME DV HS PXUMEA H FKDQIH DAY 7 KH L HS UDAY DUH GAMIP LOHG LO FROGHAIRQ Z W DPXUHA. KHEILQ) SIRIUP GALIGHG\R P MJIDM
\WH UMN \WDAXQ DYRUIEG UDAM FKDQIHY Z LEUHFHWHVEIP WS 6 GRIDUHTXLYDBOADQQIV 3XUHOQAR\MYSIRIUP  WHERP S0 1V &RSRDM D5 2 WHURSHIDIRY/P D)
H HAM IRZ DG PXUMER  FROFW Z W \MLG SO \R VHIDWH GHAH SRKUH R SURMAKG HOLQQIV [ URP \WH KHEJHS PXAUHRA 1Q H AKDQIHIRUS 6 GRODLY DAD\GHALLHG
H AKOQHUDM 7 KHP DXUMI/R \MHHFRQMPVFRUASRIG Z LW WHI XMUHSHIRG/1QZ KIFK WHIG-QIVIHGQROS 6 GRIDUGHTRP LCDAG
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HOQQIV DM H SHARG \R EH JHHDMG 7 KHH FRUFW GR RADAON | RUKHEIH DFFRXQIY) XQEHUS 6 * $$3 \RWH UAXAMY SUR LW RUGRKHY D WFRGHG 1Q 35 HIT HG
LR HQAIDQY GWEY GHY © KHD \H FRQATFV CUH\MIP LCDMG LQ\KH\LP H SHIRG \WDAKH H SHRAMG HRQQIVFP HIH WHUAKXENY SRMYH RUGHIDYHFDK |GZ. HIHAALY
L(FOGGLQDENAGRSHDIY LGFRP H

EXUHNB HIRG <[HTE $ QAR HQV 7KH&RP SDQ - XVHV LOMIAXDM DQG PR \Z BV OQG RMHUGHUYDAYHY R P DODIH LOMMADQG FXUHER H FKOQIH UDM H SRV
DIMQJ 1R P VP DRKHYEHE HHQ DAV DG ACEMMY LFOGQ) GADNRQP WP DRKHY ) RUGHLYDAYH FRQMFPW\KDAER GRADO\ | RUKHEIHCFFRXQMY) WD HOMKH SHIRGE
\Z 05 \HIWBP HQN Dv'Z HIDY FHIBIQ RKHUGHIYDAYH UHIMG\ LHIE DEWWR HOV DUH UHFRUGHG Q3 5 HI H3LQYHAR HOAIDIQY GRWHY  QHAY DG DUH LQROGHS LQ DOWAG RSHIDICY
LGFRP HVR UH GRAKHDWUKHGIH\ LHER \WHXQEHDLQ) LOAKP HOV , QFHMEIQLOXEFHY Z KHQWMHH GHIYDYH FROUIFW DUHWWIP LCDAMG RUR N VFNEH RIHWWHUI LGDOP DU WH
UAKEMY WD) HG JO.QV RUGWHY DUH UFRIQ] HG 1O DEWMMG RSHDMY) LFRP H RYHUSHIRGY \WDASHHIED DSSUR LP DM WWH H SHRAG\MP VR \KH GHIYDAYHY RUXQEHOLQ
LOWAKP HOWLQ RB-UI RUDGMMAG RSHIDY LGFRP HVR UH GRAKH CNAUKHGIH\ LHIB R WH XQEHDLQ) LOMKP HON , FOGHE LO \KH CP RXQW\KRZ Q LOKH\EE®! CERYH DIH IO/
GKHY ROFHVEIQGHIYDAYHFRQMPMKDAZ HHWIP LCDMS RUR IVANEH RMWHUI LGDCP DXUMY R PIIR) PLORQDEG P ILARQIRMH\ HOWHIGS DG

UASHAHD $VR ' HHPBHU \WHHZ D/D P LEAIRQ GH HUHG QHAI DHQ UHIAG\R FHYSEQ GHIYDIYH FROMFVWDAZ HHAIP LDAG RUR IVAAEH RMWHUI LGOC
P DMWY SUP DUO Z MQWH, QRYLGOE HMHP HYGWDRMLH/EXMQHN DG, QMDIRDOHDMGHAY $ OR LFOGHE LOWH TP RXQV\KRZ QLOWH\BE®I CERYHDUH| HAV UHIDAG\R
 QKHIE* | &VR P LEORY PIORODYG P LARQIRUWH\ HOWHGG DG UAGHRIMHD 6\ QNHIF * , &V DUH CFFRXQIMS | RUDY GHIYDAYHY XQaHJ
8 6 * $$3 DOG \WHH RUH WHHI H/DHUFRIG-GLQ? 5 HIT) HELQMIR HOQNDIQY GMHY/ QR 6HHL RM 1 RUDGAUMRDOQ RP DARQUAICLAQ) K QRHIE* |, &V

3UGASDOSRXUFHR ( DLQQIV 7KH&RP SIQ FROGEN FHMEIQ LRIV | RUZ KLFK WD HG LOYHWR HOAJOQY GRWHY DUH D SUCASIORXUAHR HUQQIV | RUMWBXMQHRAY
DQG DUH WHH R LGFOGHS 1Q DOWMAMG RSHDMY LGFRP H SDMFX@L® Z WIQ WH &RP SDQ IV 3% ,0 HIP HQV) RUH CPSB! 3* ,0 T VADADLE LQMKMY BXMGQHN P DNH/
LOYHAR HON I RUMDB! RUM QRFDIRQ \R REHULQYHIRLY RUI RUSTFHP HARUFR LOYHWY HOAIQ \KH &RP SDQ) 1 P DIIHG | XQB/ QG WWKRXUHG SURGEN 7 KH U HG LOYHXR H
JOQ/ GRXHY DARADAG Z W WH\ODI R \KHH \WDRILE LQYHXR HQV D/ Z HIDDY WH P DU R GHLLYDAYH UKV CuH D SUGALSCODRRW | RUWLY BXMGHW DG LFOGHG 1Q
DOWMAG RSHIDMY) LGFRP H , Q DEAURY WH WD) H5 LQYHIY HQMDQY G/ DARFADAG Z W GO/ RWICDAGE. \WH&RP SIQ) WV FRP P HIADOP RMDIHRSHDIRYY Dv'Z HIDD/
UM GHIYDAYH UAXOV DG WABGHG P RWDIHVHYIAQ) WKW DUHD SUGRLSOCCRRW | RALYEXMGHA DQG DHWHIH RUHLGFOGHGLQ DEWMMG RSHDICY (GFRP H

$ GUR HOVUHDMG\RS HOO HGLOYHWY HOAIDLQY GRAFY  GHWV

7 KHIRTBZ LI \BEGIVAVI R FHIBIQ RMHUMWP VH FOGHGI URP DEWMAG RSH.DAY LFRP H QG UH GRWG DY DQ DA HAR? 5 HIT HSLOYHWR HQAIOQY GWKHY QHVIRU
SXERH/R FOBXDIY DOXVMG RSHDMY LFRP H

<HU( QaHz' HRPEHJ

QP LRV
1 HAIDQ/ QXA [P
, QYR HQVFDUUHG DAVDUYDOHWMURXI K GHAKCRP H

) RILJQPXWHR H FKOQIHP RYHP HOV
2 \MHUDRYANY

, QMR HQWV FOULIHG DWVDLU YOOH\MURKIK QHAKGFRP H 7 KH&RP SDQ KDV FHMIQ LYW HQNLQ LW I HHIICDFFRXQASR WRIRV\KDADUH FOWIHG DAVOLUYDOHZ W FKOQIHVLQ
| UYDOH USRWMG LO3 2 \WHULGFRP H GRW ([ CP SBV/LGFOGHWH & RP S0 W/ LQYHR HOWLQ HINXUUV VHRXUMYAY DQG 1 L HG P DXUMIEY GALICDAG D/WDAQ) & RQMAMZ L\K \KH
H FOMRQR WD HGLOYHAR HOAIOQ/ QR Z W SHRAR RKHULQAME HON P DD HE RO D FRQMAAEDL \WHGHAI DOV RUGKHY ROWHHLOYHAR HOVDHH FOG-GI URP
DOWMAGRSHDY LGFRP H

) RMJQ&XUHR ( [FKDQIHO RHPHOV 7KH&RP SIQ KDV FHYBIQ DXV OQG ACEHMMY IRUZ KIFK XQEHUS 6 * $$3 \WHKDQIHVLQ YOOH LGFOXAQ) WRH DARADAMG
Z W KO/ 1Q I RMIQ PR H AOQIH DMV GAUQ) \WWH SHIRG DU BFRGG LQ3 2 WHULGFRP H GW ~ 7R \KH H \WOAIKH | RMIQ PXUHIR. H SRKUH RQ WHH DAHV DG
ROV HRERP LFDID KHEIHGRUPRMUGHMG SR \WH&RP SO0 VFDSMIO XQEQ) VDA LHY| RIWIQMIDIRDOKXEMADUHY WHFKDQ HLQ YDOHLGFOGHELQ3 2 \WHGFRP H
@W IVH FOG URP DOWWAG RSHDMY LGFRP H 7 KH LQUXUDGFH QCELOMAY DUH\KSSRWG By LQYHXR HOV GHIRP LODAG LQ FRUIMSRIEQ) PXUHFAHY LFOGQ) DMIQULFDQA
SRMRQ GALICDMG DV DYDIOEG I RAIB : KUB! WHH CRQ\ HQ GHIRP LCDMG DWVHIV DQG (CELMNY DH HRQRP LFDID KHEIHG XQUAD HG JOQV GRWHY RO DYDKDE®G! | RUNDH
LMW HOV
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(FOAQ) WRHOIMQ) 1P |RHIQPXUHR H FKDQHWDMP RYHP HQV DIHUHFRGE-GIQ$ 2 &, XQEHU8 6 * $$3 Z KBIWHQRQ\ HQGHIRP LQDIMG ACELMMNY/ DUH U HDKUHG I RU
IRMIQPUMER H FKDQIH DM P RYHP HON Z 1\ WH UHDMG FKOQIHLQ YOOH UHFRGHG LQ FQIVZ WMQ3 2 WHULGFRP H BW ~ * XHWR KLY QRO HARGRP LF YRIWIWY \KDAKD/
EHQUHOBRMELOS8 6 * $$ 3 HIQQIV WHRKDQHIQ YOOHUHFRGGZ IWQ3? 2 WHIGRRP H BW LVH FOGHGIURP DOWMAGRSHIDAY LGARP H

2 \KHJS AW 7 KH&RP SO H FOGH/AHIMQRKHUMWP VI URP DEWMMG RSHDAY) LGHRP HWDNDUH FRQUMMAZ LW MP LOUDEWWR HQVGARUEHE DERYH

& KDUIHVUHDWMG VR UHDT HG LOYRWR HONIDLY BWHY QR
&KDLIHKDAHDMVR DT HLQYHWY HOAIOQY GWHY DUHOBRH FOGHG! URP DOWAMGRSHDIY LGFRP H DG LGFOGHWHI RIBZ LY

¥ 7KHSRWRQR WHLP RWDMNOR ' $& 92%% XQDUHEUWWHIXHWHYHDEG' 6, | RUFHIBQ SURGAWWDAY UHDWG W GHABDT HGLQYHXR HQDQ/ GRKRH/

$  3RIA KREHUAYIGHIB/ DG LOMMWFHIWGEWR SRIF KREH W CFARXQADDCRHAKDAMHDMR FH Q@ HSRIAHAKDASDW EDAN AHMIQUHIT HELOYMXR HQNIDIQY GRAH/
VRWHSRIR KRG DQG UAHYHY/| RIXMHSRIA. BHH W1 RUFHNSEQ SRIFVKDADHDN HRRGE. GHABD0 HELOYHWR HQNIDQY GRHY

¥ 0 DUNHAYDOH DAY HQWV SDG RUBHRHYHSE XSRQ D FROMRAKROH IV WWUHEGHUR FHIMIOQR  \WH &RP SOQ v BRXAW SURGEHW DV \WHH 0P RXQWV P MW DM \KH CHABDT HG
LOQYHWR HQA QY RUBWHY LGPXUHG XSRQWHAVSRUMIRQR  \WHXQEHO® LQJ LOYHWMG DVHV

0 DUNHAH SHUHQRHXSGDWY
0 DUNAAH SHUHFH XSCDAY UHSUAHONKH LP P HADM P STRW I URP. FKOQ) HYLQ PXUHAP DUNHNFRGAMRQY RQ HMP DAVR - SUR MIELOIY DQG \WHLP SCRAR \WRH AKOQIHVRQ

' $ & DQGRKMHIFRWDQG UBHRHYHY SUP DO UHDWMG R YDUDE® DKW DQG YOUDE® DOG XQYHYOOM HSURGFW 7 KHH P RQVDOHH FOG-G I URP - DOWMMSG RSHDNY LGRRP H
Z KK \WH&RP S BHIHYHYHKDRHY WHXQEHMNEQ) R XQEHOLQ) SHIRP DIFHWHGY

" LYHWMG DQG5 XQ R 96MQHRHY

7KHARQUBAMRQ\R LGFRP H W R ' LYHWMG DOG5 XQ R Y6MGHAMAY\WDAKDYH EHHD RUZ LOEH\RTS RUH WG LGFOAQ) BXMGHAHAKDAKDH EHR STRHGLOZ LGB GRZ Q
EXVWMDAAG QRANDM | R AVFRQMXHG RSHIDIRYY CFFRXQIY WHDR HKQEHUS 6 * $$ 3 DUHH FOGHGIURP DAWMMG RSHIDWY LGFRP HDVWHUAKOVR ' LYRUMGDQG5 XQ
R 9%50MCHXHY DHRNRQIGHHG UHBYDQWR XQGHIABOEQ) \WH&RP SO0 VRQIRLQ) RSHDI) UKV

7 KH&BHG Y6BAN GYIMRQLY CFFRXQIMG | RUDY D AYHIAG EXMGHN BHFDAOH WARQAN SUP DUO R FHISEQ SOWASDIY LOUKUGRH DQG DO SURGEW\WDAKH & RP STQ)
AHDHG\HIIQ) DAG-P X0} DIRQLQ 6HH1RM  |RUDBAWRIDOQRP DRQUAINEQ) WHERHGYEN

( TXW IQHWIQIVR RSH.DWRI NROQAYHIMUHRY DQG HDUQLQDV DA EXWE G VR CROFROAMRTY LOMHWNV

( TXW IQ HOQQIVR RSHDMY NMQAYHIMUIY RQD SUHVE EDUY DUH LFOIGHS LQ DENMMG RSHIDY LGFRP H DY \MHVH WAXEV D D SUCHSTORXUH R HOQQIV 7KHH
HIQQIVDHHGRAMSRODS 6 * $$3 EDUVRQDQOWMM] EDLYD/DVSIDMAHRQWHERP SO0 V& RQRIEDAMG6\BAP HOVR 2 SHIMRQ/

( DLQIV DMIEXEEB VR GRIFRURTIG LQMMVDHH FOGHS | URP DEWMMG RSHIDY) LGFRP H ( DQIV DMIEXRE® VR CRIFRQARTY) [QMIAXNV BBV \WH SRUMRQ R
HOQQIV IURP FRORICDMS HMMMY \KDAUHIDM/ R WH HDAW LOAMV R P LRI LOYHXRY OOG D3 WHGRMG RQDS 6 * $$3 EDMV DV D WEODM OCH RO \WH &RP S
&RORICDMG6\BAP HOVR 2 SHDNRY/

2 WHUDGXMR HOW

2 \KHL DWW HON U-BUAHADEDRKHL DEXVR HOV \KDADUH H FOGHG |URP DOWMAG RSHIDIY) LGFRP H 7 KHAH SUP DU LGFOGH AOLIHY UHDAG R WH LP SOLP HAR
JRREZ L DV Z HIDY FHMEIQ FRP SRHWR WH FROUGHIDIRQ | RUBXMCHN CFTXMMRYY Z KIEK DUH UFRIQ] HG DY FRP SHODIRQ H SHOH RYHUWH UMM VHYLIFH SHIRGY OOG
FKOQHVIQWKHI UYDOHR . FRQIMY HOWRQIGHDIRD
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5 HFRGAIDARY R DAKWMG RSH.DAQ) LQFRP HDQG QHAKGRRP H GRW
7KHVIEGIEHBZ UFRGAGYDEWMAMG RSHIDIY LFRP HEH RMLGARP HV FARLGFRP HEH RIHLGRRP HVY HYDQGHDAW LQHIQQIVR RSHDMY NMQAHOMUY

<HUHXGHS' HA-P EHJ

QP LGRY
$ OWANGRSHDI) LGFRP HEH RUHLGARP H\SE HVE\ \FIP HQV/
3*,0
8 6 YMQIHY
, QUANRCDCE HIVHP HBWDAILEY
, QAYIGD0E HVHP HYGWDMILHY
5 HMHP HYG\MDADLHY
* URXS, QXUDFH
,QAVIGOO UH
$ \WXUDQFH, 4
7RIB 6 9DMQIRHY
, QMIDIRIDO/ M
&RSRDMOGG2 WHJ
7REDHIP HONIGWMMG RSHIDAY LGFRP HEH RIHLGFRP HW KV
5 HREADQ WPV
5 HO0) HLOYHWR HQNIDQY GRWHY QRADIE UHIDAMG DOWR HW
&KOUH/UHDMG\R WD HLQYHAR HQNIOQY QW GHV
0 DUNHW SHIHFHXSEDM/
" LYHUMG OG5 XQRI YOMGHREY
EBRHEYBNAYIMRY
2\WHU  LYHAMGDOG5 XQRI Y0MGHMY
( T]XW LQHIQQIVR RSHDMY MO GG HLQQ)V DMIEXEEGIVR QRIFRQURIY LOMIMV
2 \MHUDENVN HQV
&RORIEDMGLGRP H BW EH RIHLGRRP H\E] HY/DQGHMXW LQHIQQIVR RSHDIY NMQAHMUHY

BBBBBBBBEB
7KH5 HMHP HYB\WDMILHY \FHIP HAY UAXOVUH BRW $ & DVLL WH EXMGHN LY D WBIG DIRGH RSHIDIRY 7 KHHIP LODARQ R [QMYHIP HIWFRWN FEBMB H5 LQ CFFRUEDGFHZ W MY SRIR 1V LGFOGHS LQ FRORIEDI)
DOV HOVZ WM Q&R SRIDMOQG2 \WHURSHDARY/
,FOGVJIRREZ LOIP SOLP HQWR P IRQD®G P IRQU-AREHGLQWHI RN TXOUMY R DB UASHAIYHD UHDAG\RS WKDGH,4 6HH1RM DQG1RM | RUDCAWRIIQRP DIRQ
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5 HFRCAIDARQR \HBRWICDQADAQ RUP DARD

7 KH\BEGVEHDZ SUAWHIWFHEIO! LDCADO.Q RIP DRI RAKHERP SO VAP HWDGLWE R SRUIDMDJG2 WHURSHDIRYY LGFOXGQ) DAHVE \HIP HAIGG BYHXHY DG
EHHIW DG H S-RAVE \HIP HOARQ DO DEWMMG RSHDIY) LGFRP H EDAY 0GG WH UHFRGAADIR) R \WH VFHIP HOAGREEY VR CP RXQN USRS LQ WH &RORIEDAG ) LQDGALC
6B HOV

$VR' HHPEH

QP LaRQ/
$\WHVE \HIP HOV

3,0
8 6 VMK
, QUYANRICS HVBP HYSWDADLHY
, QAYIGOTE HIHP HYMBWDRILEY
5 HMSP HYB\WDADLHY
* URXS, QXUDGFH
, QA UH
$\WXUDFH, 4
7RI 6 9OMQHRHY
, QMIDIRIDO/ DM
&RSRIDMOQG2 WHJ
EBRHEYBANGAYIMRY
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SURFHUA | RUP HAMY) REQIDARQY VR LW FXVIRP HY DQG RHUSDMEY 7 KHH BYEZ VP D WAXOMQ WH P RALLFDIRQ RUHKOA-P HMR  SURFHAHY RUWH P SRARQ R RHU
CRIRQSDYY LFXAQ) FRIFHQQ) P DEIHP HOARYHILI KWADBY DG RMHUPXAWRP HULQM CFHSURFHEXUAY DG SIRNFHY DG\KHWP LQ) RUFRP SXBMRQR SD P HONMVR PXRP HY
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FHVIQR \KHH P DN \WWH STIQNV DUH VHN.GQ) @UH DG RULQEAMP L(DM [P RXQN LFOAQ) SXQUYH RUH HP ST &P DIHY 7KH RABRP HR' @MDIRY RUD UIXMRY
P DAL DQGWHIDP RQARUDQJHR SRAMQIORY DAY SDUMFXO@MP H LVRWLGKHI® XFHWTIQ

7KH&RP SI) HAEQKHY DR | RO DIRQ OOG BIXDMAY P DALY Z KHD M SURETEG \WWDAD GW KDY EHH LGFXUIHS DQG \WH CP RXQAR \KDABRW FOQ EH UDRIE®D
HXP DAG ) RUGMDIRQOQGUHIXDRY P DAY Z KHHD&WP D EHUDRIED
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SRMEB EXWRMSURTEG! RULY SURFCEGI EXWRA-DREIED HANP CEG! QR CFRXO0LY HABEQWHE EXVWKHP DKLU L SR P DMUDO LV AVFRHS LGFOGQ) P DY QVRXWHG
EHBRZ 7KH&RPSOQ HAWP DAMVKDADVR ' HAHP BHU WH DJJUWIDM QHR UDRIE® SRMEBI WY 1QH ARV R DR BABEDKHS | RUWRH QM DIRQ 006
WIXDRY P DY 1 RUZ KIFK \KAK DQ HAP DM PXUHO® FDQ EH P DGH LV GW \KD PLAIR) $Q HAP DMLY RADQLQAFAIROR H SHAMGEW UL D) RUWH&RP SIQ IV
POPXP SRMEBIGWH SRKUHRQ KK P DMLY 7KH&RP SO UHVEZ V UHBYDQALQ RUP DINRQ Z LW UHMGHRANR LW @ DIRQ DG B XDMRY P DY R D TXOWM® DQG DU
EDUY DG XSEM/IWIFFUOY GVFRXUSYDIGHAP DAVR UDRIE® SRMEBIGWEDHEROVKEK UMEZ V

/ DERUDQG( P S® P HQ\D DAMY
3WKGEHIDCR %0 1O CERUDQG( P ST PHYD DY

3UGHRNOR %I L0 3329%  VHIY LOKXUDGH SURSEN R FROKP HY WURKIK @ H STIQGHJI IDGRKMAY 3/ IH3MQEHY 7 KR DUH HIDIHG DY 1QE-BHEHRAM H LOKUIDGRH
EUR\HY OQG GRAD/HP SR HY © KHR D/ LLH 3MEH.IY FROMPXIOUHDMRQKLS Z LK 32 % LV \MP LCDAG LQP D) FDW/\KH/ LLH 3OQQHIFRP P HFHY D GERUNMDIDIQKB2 %
DEDILQ) QNP HOARHP SR P HQAHIDAGEHH LW 32 %1V/DGH HIEDQAQ QP HIRVAKIK Q7 \MWILQA LOFIRKIKVE 1RWP HY/ L H3MIQGHY DG KDY BHHQ\VKEMPR U XORLY
CRNRQY AKOEBQILQ) WH YDIGEW R 32 941 UDGRKIVH P RGHD 32 % KDV FRQMKHG R UHFH.YH DEAMRDOMERUMAW DQG W X@RY  CRIRQY LORMQ) \WHRSHDIRQR W I UDRAOH
P RGHORE WAEIIEQY BV \KDAB2 % KDVABNHQVR DIWP SR P MMDM\WHOERUUIM R, P RAI\ Q) IWIUDGRAVHP R3HD32 % FROMXVAR P RAL\ IWIUDGRKAVHP RG-OR [ XUk
P MJDMWMY UM

, CEYIGXDCS QXMWY , QAYLGXDO LIHDQG* LRXS , QUKLDQAH

0 RHDQG 6RARURY 3,&$ HADO

,Q-XCH DSXBIYH FOW CRMRQFRP SIIQWRNBGE6RAR IR0 RIMDIGEY 7KH3 XGHNO QXDGFHERP SDQ R $PHIFD 3UFR/ LH, QXIDFH&RPSDQ  ZDVILBGIQ
WHS QIAG 6\VBMY' IMUFMERAWRUWH 1 RWHO' IMMPWR &D0RQD DIBILQY WDAKHERP SIQ | DGGWR FRP SO Z W &DI RD @Y VUKL WD H LQKUDGFH SRIFLHY
IWXHS DG GHIYHIG IQ&DIREGD L SRIGHIRID @ JUFH SHIRG SHOBWH GAUQ ZKIFK DSRIA PXWANED IQIRFH IL SRMGHD @ ZUMWD RIFHR SHEQ
OBH DG L QR SRIA RZ GHY R \WHUUWIKWIR GALI QDM DEAUROUHASIHV | RUGBVH CRIFHY 7 KH FRP STIQADXHW FOIP VIRUMIRDIRQ R &DIRQD@Y BUHLFK R
FROMPAXQ CLUFRP SHIMRD DG EDG | DMWY YIRIMRQR \WHLP STHG FRYHIOAR JRRGI DWW DG UG DOGVHHWXQWSHAILHG AP IHY GROWDRY DOGIOMGRANHUHIH ,Q
$XIXW  GHHIEQW 1 LGG D) DOZ HUWR \WWH FRP SMXQADG D P RIRD VR W \KH CRIRQ SHIAQ) \WH &0 RUID 6XSUHP H &RXW G-AMRY 1QO F+XIK Y 3URKARYH/ LIH

, QXUDGFH ROWHTXHWRQR Z KHAMHWH SO0 R.QD GSVHWIMM/CESO R SRIFHWDAZ HHLO! RUHZ KHOWHWEIIMMY Z HONQR H | HAARQ- DD RARBD \R SRIFLHY

IWXHE DWU\WDAGDM 7 KH 0 RIHDQE FRXOAIUDQMS GH HIEDQM P RIRQ\R Bl 1Q 2 AREHU EXEHDHD® 1Q$XIXWV  \WWH &DIREQID 6XSHP H &R 0 F+ XIK

GHAP LGHEWDAKH & DI RUQID @SVH WIMM/ D50 VR SRIAH/WDAZ HHLQI RFHDVR -0 JQ2PAREHU  \WHO RIHDQG FRAOWI\WG\WHWE RGHU,Q' H-P EHU
SOQN 1LBGDP RIRQI RUFDNFHWLFDARD

( \AKHDR HOV MIDARQ

TRECS\WHVB HARVHY 6HYFHY // & Y 0 HMIH ,F  HADO 3UKGHRIDO) LDGADO, @ 7KH3 UKGHUDO QXUDFH&RP SDQ R $PHIFD DQG3 UKGHIO QXUIDFHSIHR // &

Q' HHPEU 7RO WA HRYHY 6HYIFHY / / & RQEHKDD R WHEVBMR 1 HZ <RI 1LBG D6HRGS P HIGHE &RP STIQAIQWH 6XSUP HERXUWR \KH 6\BM R
1H <RN &RQVR 1H <RN DOQWIPRY RKHJ  GHHIEDQW 3UGHMD) LQOGADD ,F 7 KH 3UXGHOAD, QXUIFH &RP S R $ P HUFD DQG 3UKGHINID, QUXUDGFH
$IHR // & DEDILQY WDNKH&RP S 10GG W HAKHDAQ H LOKUIGH SIRFHHEY 1Q YIRDMRQ R \WH 1 HZ <RUN ) DOH &@P V$ PW7 KH \HFRQG TP HIGHS FRP STIQAVHNW
IOAQRYHUHIH  FRP SHODRY @P I/ AYLOSHIDOWY WHEGIAP DIHY SUHMGI P HONQMIAMWVDIRCH VI HDQGFRW , Q0 D GHHIDQW I LBGDP RERQWR GVP W/\KH
6HRIGS P HYGHG &RP STIQW, Q$ SUO GHHYEOM] P RIRQ\R G\P W/ WH 6HRQG$ P HIGHG & RP SOIQAZ DV JUDQMG DOG STIQNT \MEVHIXH® (LG D1 RIFHR $ SSHIC
ZIWWHL HZ <RING\BIMBEXSUHP H&RXW) LIWY HSDWY HW, Q' HAHP BHU WH1 HZ <RUIN6XSUHP H&RXUW) LW HEOWY HOAMUYHYHG OQG YOPDMG \HMGIP HOAR \KHWICC
FRXWADQG J UDQMG BDYHWR STIQNI \R 1 LG D\KLLG CP HIGHE FRP SIQW, Q0 DK WHSDIQN! | LBG DWLLE P HIGHE FRP SIIQADKVHWY FIIP VDI DQWMNDTDGH HIEQW I RU
YIRDIRQR WH1 HZ <RIN) DOH&MP V$ FAVDQG VHHNG) LOMGRANYHUAIH FRP SHODRY  DQG \WHEGI TP IHY DVRLCH M1 HH/ DQG FRW |, Q- DAY WH SDIQNI 1LBGD
) RAWS P HIG-G&RP SIQN
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6HRXUMKHY/ W DARQ
&WR : DUHYY 3), HADO

,Q1RHPELU D SXABAYH FIWW CRIRQ FRP SIIQAHN®G &IW R DUHD 3RIFH DQG ) LUH 5 NP HAB\ WP Y 3UKGHO) LDGHDO ,(F &KDUBY) / RZW DG
. HIHK < 7DQM Z DVILBGLOWHS QAMG6VBMY [MUPAL RAWRIWH' IMMPAR 1 HZ -HYA 7 KHFRP STIQADXHWRDIP VI RUIHGHIOHXUMA/ QY. IRIMRY/DIOQWS) , DG
&KOBYV/ RZW 3) ,WVALH H HRAMWYHRILFHU DG, HIGHK 70 3) , WAKH | L(DQAOOR | LFHU LQAVIGOD D5 DBIH/ WD L WH&RP ST VUAHYH DAXP SURY | DBG R
CFFRXQVRUDGYHYHY GHYHBSLQ) P RMIIW H SHIHIFHIQWH, QRGO IHBMCHVVHIP HQWV IL \WHERP SO VURHYH/Z HHLQXK | LEHIAR DN [WIXMHSRIR BHH W
CHONY DG UL WHERP SI) P DMIDD XQE-NTMG W CCEONY DG RYHKBMG GHAGRRP H GH \R | OZ H DAXP SINRQ/LQ FOBXMMY P RV H SHIHFH 7 KH SXABMYH
FOW LGFOG DDSXUKDHY R 3) , FRP P RQIRAN EHEZHHD)) HEUDY DQGS$ XIXW ,Q0 DK \KH FRAUAMAXHG DD REG-UFRQRICDIY \KY CRMR) Z 1\
" RDB3 &UZIRGY 3), HAIDXQEHMHFBIRY, QUA3 XGHRM0) L(DGADO, (F 6HRXAUMEY/ MIDIRY , Q-XCH SMOQNI VI LGBG DQ P HIGHE FRP SIIQADQG D3G5 REHW
0 ) DPRQ 3), VYIFHRKOLP 0O DVDQLQAVIGOOCH HIEON, Q$ XIXWY  WHERP SIQ ILBGDP RIRQWR QP IWWHIP HG-GFRP SIIQN,Q' HRPEHU  WHFRXAUWMM-G
DORGHUIWIONY GH HIEDQMIP RIRQWR G\P IWAKHIP HIE-G FRP STIQAZ 1\ SUMARHDOG STIQNT \VEHTXH® 1 LGG 1Q- DAY D1 RIHR $ SSHIDRWHS QUAMGE\BIRY
SRR $ SSHIVI RUKH7 KULG& LW

" RHD DMGRQY &KDUBY) / RZWA HADO

,Q6HBWP BHU D\KDUKRTHJGHIYDIYH FRP SIIQAHOIN®G 3 HNQ3RIFH3 HOMRY) X6 ' HIYDIYHD RQY-KDDR 3UXGHRNO) LDGADO, F Y &KDUBY) / RZUA HA
DO Z DVILGGIQWHS QWG VI IMMPMERAWRIWH' (MMPAR 1 HZ -HYH  WH3' HIYDIYH&RP STIQV DIOQWB) , DVD3 QRP LGDD GHHIEIOA3) , v AOLLP 0Q OG AKH

H HOAMYHR | LlFHU YIFHRKOWP 0 AKH 1LQOGALDOR | LFHU FHMEQI RWP HUR I LIFHYR 3), DOGOOR WHPXUHINRAWNGHGWRRYR 3) , IVUROG 7KH' HIYDAYH&RP SIIQADIMHW
FOIP VI RUIHGHIOHRXUMA/ @Y. YIRDIRY EBIK R IIGADY GV Z DAMR FRERUDMDAFNV 05 XQUWWHCUIFKP HOADG DEBIH/KDV L \WH&RP SDQ VURHYH DAKP SINRQ/
| LBG\R CFFRXQVRUDGYHYHD GYHBSLQ) P RSN H SHIHFHIQWH, QRYIGAD LIHEXMQHWAHIP HOV LU \WHERP SIQ VUHYH/Z HHLQA I LFLHOAR DN\ LWIXMUHSRIR

EHHIWITEOMY UL \KH&RP SI) P DAIDED XQG-IWBAG LW QCELONY DG RYHMBAG HAIGFRP HGHWR | O HG DWKP SWRQVLQ FOBX@IY P RUSDW H SHIHFFH DG LY \WH
LQAVIGODGH HEQN EBFKHG WHUGAV R FOUH OQG B DOV \R WH &RP S B\ DIBZ LQY \WH DXBIHG [P SIRSHUCRMW ,Q' HA-PBHU \WH &RXANMKHG D) RGU
EWPAMY ' RHD DYIGRY |RJIHNQ 3RIFH 3HMRQ) XQG D/ WH QP HG SIIQM |, Q0 DK \WH FRAWMAHG D REUFRQRIGDIMY WY CRIRQ Z W 5 REHW DBU
" HIYDIYHD RQEHDO R 3UKGHQI0) LGDGADO ,(F Y &KDUBY) / RZUA HADO XQGHUWH FOSIRQ , Q UH 3 LXGHQID0) LGDGADO, @ * HIYDIYH/ MIDIRY ,Q0 D WH
&RP XY 1LBGDP RIRQ\R G\P IWAKHFRP STIQN

" DQHBOXWW 3UKGHUDO) LDQHDO, F

,Q2 RREHU D\KDUHKRTHJGHIYDAYH FRP STIQAHQNBG' DQHOB@XW  HIYDAHD RQUHDDR 3 XGHIMO) LQDGADO, F Y &KOUBY) / RZWA HADD ZDVILBGIQ
WHEXSHIRUGRXWR 1 HZ -HYH / 7 ' IYMRQ (\WH &RXQIV WH2' HIYDIYH&RP STIQN DIDQWS) , DVD? QRP LGDO GH HIEIOAB) , VKOILP DQDQGAKH H HRAWHR ILFHJ
YIFH FKOLP [ 0QGDOR WH PXUMMARINGH GURARYR 3) , WVUROE 7KH' HIYDIYH&RP SIIQADMHW FDIP VI RUEWHIFK R ILGHDY GV XQWWAHUIFKP HOVDQG CEXH R
FRQURCDQG DXBIH/ARD L \WH&RP SO VUHYH DAXP SWRQY| DBGR CFFRXQVRUDGYHYHD GYHBSIQ) P RSB H SHIHFHIOWH, GRYIGDD LLHEXMGHVAHIP HW LU WH
&RP SO V UAHYHY Z HM LOK | LELHQAGR \DIY\ LW I XVMUH SRIR. EHHIMACELOMY UL WH&RP SDQ P DM XQEHWABAG LW CCELONA DQG RYHWBRG GHALGFRP H GH R
1@Z H5 DAXP SIRYY 1O FOBX@ALY P RYDW H SHIHFH DG LY WH LOAYIGODGH HIDQW HYDIHG LQ FRERIDM P WARIGFEW P WP DDIHP HIADGG Z DM \KURIK \WHU
SDMASDIRQIQWHDIDIHEZ IRIGRQ)

6KDUHKR@H)' HP DB/

, Q-0 WHYROGR ' LUHARLY BRHYHS D\KDUKREHUGHP DQG GWUFRQEIQQ) DBIDIRYY L R ZUIRJIERQ) VP IOURWRHDBIHELOQWHEIW R : DUHODXG
&UY IRG FRP SIQN DGG I WDAFHMEQ R \KH &RP SDQ 1V FXUWHQADGS | RP HUGLHARY DQG H HRXAWH R LFHY EUDFKHG WHUILGADY GAMY R G DV GH FOUH DQG
FOQERU 7 KHG-P DG GIWUUBADHVNDAHYFOGR * LUHARYLOYHWA DM DG FRP P HIFH G DOSURFHHE.QIV D DQWMKH QP HELOAYLGOM R UHFRYHUI RUWH&RP SO0 VEHH W
WHAEP DIH/SXERWED VBGHSE, WHERP ST D/DUAKOW \WHDEBIHGEBRHY , Q) HEDTW WHYROGR ' (WHARYDAKRU] HSWHFBDIROR D\GHADORRP P LWH
R LOYHWAI DA DEBI DR NHVRIW LOWHKDHKREHUGP DG G, QS SUO. WH&RP SDQ UHFH.YHG DEAUMRDOKDUHRIEHUGHP DB/ WIMQ) CEBI DARQ/P LODNR \WRH
FRQELGHS L KH - DO GP O OGP D EH\KEWANBUIRGHRALYHD \iR DEAURDOCRRW UHIMY \RWHH P DY , Q- DOMY WH\SHADORRP P LWH FRP SBIMG LW
LQHXIDARY DOGLO) HEXD WHORDLG SURVGHE GRIFHUAVRIG) \WHKDUKREHUGHP DB/ D0G AMWRYHE\KH\SHADCFRP P LWWH
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SWKWDH, 4 /1 &

7KH&RP SO KDV UWHFHYHG D AYLOLQYHXN DYH G-P DGG DQG RMHULQNLIEY UHIDAG VR \KH CSSURSUDMW R $ \WKUIGFH , 4 T \KSSBP HQEDKHDIK SURSEADBY 006
P DUHMY CRAYW 7KH&RP SIQ LVFRRSHIDY) Z W BIX@RY OGP D EHFRP H\XEMAAR DEAWRIOBIXMRY LQNXULIHY DG RKHULQYHWM DNRQY DQG CRNRQY UHDMG R \MLY
P DU

: LQDP - DPHV* WILQ HADOY YHH\ WPHKQRBILY ,(F HADODQGSWKIDFH, 4 // &

,Q) HELOW DO CP HIGHS SXBMYH FOW CANRQ FRP SQAHQNBG : LECP - DPH/* WHILQ HADDY YHH\ WIPHK@RBIHY G | ND + HOGK , QXUDFH , QQRYDIRY/
& +HXGN3@Q, QMPHADUH/+ REQV ,F DGSWHDFH,4 // & ZDVILGGIOWH S QIMG G\BMY/' LMUPASRUWRUWH 6RANHD' IMUFAR ) GUCD DIBILQY \WDAKH
GH HYEON YIRIWAG WH 5 CANHAHICY |, Q OHIFHG DOG & RUXSWR WD) DARQYS$ FWDQG HIDIHG LQ D FRQEILIA. R GH UDXG PXMRP HY\WURKIK WH\DBIR @P WG LQEP QW DOG
KRWIMP KOG LOKUDGFH SURGEW R LQAVIGOY VHHN.GQ) FRP SUHKHUYH P HIFDOLQKUDGFH 7 KH FRP SMIQAVHHNY XQUSHAL LHG WGB! P DIHY GHROWDRY  DOG LOMGRMYH
GIH ,Q-XH WHERP SO0 1B DP RIRQWR G\P IWWH P HYGHE FRP SOIQW, Q0 DK \WH FRANARKHG DO RBHUIWDQIY $ WKIDFH, 4/ / &IVP RIRQVR G\P LW/
\WH FOIP V | RUG-FIDRY  DQG LOWQRAYH UHIH DOG GHQ LQ) \WWH P RIRQ R G\P LW D/ \R WH WP DQQ) FOIPV ,Q0 D SOOIV 1LBG D VHRYG [P HIGHS FRP SOy
@URZ QI WHVRSHR \WH SXABIYH STIQN FDW DIGWH&RP SO 11BG IWDZ HJ, Q- D0 SOQNVI LB D P RIRY | RURDWW FHWIFDIRY DG L) HEXTW
SOQNVILBGDWLLE P HIG-GARP STIQV

2 WHJO DMAY
&KRY 3,&$% HADO

,QLRHMPEU D SABAYH FDW CRNRQ FRP STIQNHQMBGEKR Y 7 KH3WXGHQM0, QXUIGFH&RP SDQ R $ P HUFD HADD Z DVILGGIQWHS QMG 6\BIRY' LAMEAL RAW
IRUWH' IMUPAR 1 HZ -HYH  7KH &RP STIQASXERW R EH EIRIKWRQ EHOD R SOMASTION LO WH 3UXGHMID( P SR HH 6DQIV 3@0 WH33@Q DG L DIBIH/WDA
GHHYEON | DG \R | XOLEWHUI LGADY  REQIDARYY XQEHIWH ( P SR HH 5 HIMHP HONGFRP H 6HRXUMY $ PR LQWH D LOVADARY P DD HP HOADGG RSHDIRQ R \WH
300 LFOAQ) HYDILQ 1Q SURENMG WIQLRAIRYY DGG (L \HHNYGFODRY  [QMGRAYH DQG HDABEGI BHIH - DG XQUSHAI LHG @P DIHVLGFOGQ) LOMIMVDNRCH M1 H DG
FRIV , Q-DOOWY GH HYEONI LBGDP RIRQWR GMP IWWHFRP STIQV, Q6HBRP EHU. STIQW 1 LG5 0O TP HIGHS FRP SOIQADE DEGHE DVIQEYIGO0GH HIEQWFHIE
3), RILFHY DG PXUHADQG | RP HUP HP BHYR \WH&RP SDQ 18 GP LOMIDAYHERP P WKHDGS, QAW HY2 YHIUKWERP P WH ,Q' HAPEHU  GHHIEQWILBGDP RIRD
R QP W \KH CP HYGHS FRP STIQW, Q 6HBAP BHU \WH FRXUA UDQMG GH HIEOMT P RIRQVR QAP L\ \WH P HIGHG FRP SIIQAZ MKRABMGFH , Q2 AREHU SO
1LBG D VHRQG [P HIGHG FRP SIIQADKHWY) FOIP V DI CQWAGH HIEDQW XQEHUWH ( P SR HH 5 HINHP HONGFRP HBHRXUM $ PVRI IRUBFK R 1LOFADY GV SUREIWG
WDQLANRQY DG | LOUHVR P RQMRUILGFADUHY 7 KHVHARQG TP HIGHG FRP SIIQWHHVG-FOIDRY  LOMQRMYHDQGHNAMEGIUHIH - XQUSHALLHGEP DIH/ DARLCH VT HVDOGFRW
Q' HHPEHU GHHYEON I LBG DP RIRQ\R GMP W \WH VARG P HIGHG FRP STIQW, Q$ XIXWY  \KHFRAW L QWP IMHG Z WK SUNAFH WHEBLRK R \WH | LOADY
G R @ DIV DQG SURLEWG WDQLRNRQ FOIP V EDHG RO WH LGFOMRQR  3UXGHQNIOD  LADMG | XQBY 1O \KH 3@V LOMIMY HARSIRYY L G\P DMHG Z KRMBUHMAFH \WH
EUFK R 1GHADY GAV FOP VEDHG RQFHYEIQ DIBIHE XQCHSHIRIP 1) 3MRIXQGY DG UL GHIHEWHP RIRQWR G\P LW STIQNI VIFDP VIRUBWIFK R \WHILGHEDY G/
R SUXGHIH DG W P RAMRURKHUILGFADUHY EDHS RQ DIBIHS GHD VIQ WP RVIQ) RKHUDEBIHG XQGHSHIRP L) IXQ/ ,Q6HBAP BHU SOQN 1B D\MLG [P HIGHS
FRP STIQADMHWY FOIP VIRUBMIFK R GAVR SXGHIFHDG\R P RARUIGFADUHY DGLO2 AREHU. GH HIEOVI LOGWHUDDZ HARWHKLG P HIGHGFRP SIIQWV

/1,925 | MDARQ

3UKGIM0, QHIFHMBRIRIRY | ND' WGD&RH, QHMFHIN XOG RE R 3UKGHIMOSRH6KRIWHP 9RIG) XQG DG 3 KGHMDORUH 70] DEBIO RH 0 DINHA XQBY
YDQNR $PHIFD&RSRDIRY HATO

,Q0 D SUKGHID, QYHAR HOABRIMNRIRY  RQEHKDD R WH 3UXGHIMID& RUH 6KRWHIP %RUG ) X5 DG WH 3UXGHMDD&RUH 70 CEGI0 RH 0 DA XQG WH
3 XQV  ILBG OQCANRQ DI QNMY EDONV LOWWH 8 QUAG 6B IMMFVERXAWRUWH' LMUPAR 1 HZ -HYA DAHIM) \WDARH EDQNY SOMASDAG LQWH\HM R /925 D
P DNRUEHIFKP CUN LOAMIADM 7 KH FRP STIQATIEBD HY/ WDAKH GH HIEDQAEDQNY P DQSX@AMS/ %2 5 DG DWVHW [P RY RMHUWLQIV FOIP VIRUFRP P RQ@Y. IUDXG GHIQIHA
P MIHSUAHQEBIRY EUHOFK R FROMPMOQMMRDOQMIHHFHZ W FROMPADQG Z W SURGHRRHHRQRP L UHDMRYY XCQMVWHUFRKP HOVEWFKHVR \WHL HZ -HYH &IVICE, &2
35 DANHIMHU, Q OHIAHS DG &RUXSA2 LIDQ] DARY/S PV WEIMAM DQG YIRDIRQVR \KH 6KHIP DQ$ FW, Q-XCH \WH 8 QUMG 6\BIMY - XAFDOB0GHORQ0 XAMEMMFW LMMDARY
DOU HIHG\WHIPMRQVR WHS QAMG 6\ [MUFNE RAWRMHERAMHE' IMUFWR 1 HZ <RIN Z KHHIYWDYEHHQFRQRICDMS | RUSUH\MDD



7/DEOH RI &RQWHQWYV
358' (17,$/),1$1&,$/ ,1&

1 RMAR& RQRICDMS) LCOGAIDBVBAMP HOAE & ROAQXHG

SXERHVZ W RKHUSHIEQ / ,9%2 5 WHDMIRIRYY , Q2 RREHU WH) XQB/1LBG 0 0P HIG-G FRP STQW, Q1 RYHP BHU WH GH HXEON| LOG DP RIRQWR G\P LW/\KH
P HG-GARP SIIQV, Q$ XIXWY  \KH FRXAUNAKHE DG-RMRQJUDQNY LOSOWGGGEGH) LQY LQSOWGH HIEQW P RIRQAR QWP W 7 KHFRXAWAENP DMWHE FHMEOQR WH) X5/
FOIP V LFOQQ) WRHDBILQ) [UXGEDHERQRIHIQ) P DAIDOXBAP HON 1 HZ -HYA 5,82 DQGH SUAWELHIK R FRQMPW7 KHFRXWKSKHTS FHMBQR \KH) XQB/ FOIP V
LFOGQQ) WRHDIBILQ) | UIXGEDHGRQIDOH/ %2 5 \KEP WRQVVR\KHYAIMYK YDNHIAS WRADNRQ GHIQ) HOAP LMUHSUVHQBMRY. XQWWWQUIFKP HQVDQGEUHIK R \WHLP STHG
FRYHDQWR JRRGIOW DG DUGDNY) ) RIBZLQ) WHS XIXW  GHAMRQ JUDQIY LQSOWGH HIEQW P RIRQAR G\P W LQ6HBWP BHU 3UGHONO LBG\WHI RTZ LY
1,925 FRPSIIQN L LOWHGRAKHD' MUFAR 1 HZ <RIN FOBWNRGHS 3 UGHNO, QMR HOMBRIRIRY  HADO'Y YU\ VIDQN3/ & HADO \WH31 HZ <RIN &RP SIIQN

QP Q) DVGHHIDONYOFD VYON 3/ & YOFD VEADEMID, G VDD V3/ & &MAIN 1 $ &IMURGS ) XQWQ ,F &UAWSXMHS *  &UHEAWSXMH* IRGS$*  &UHAW
6XMH 86$ ,F ' HWKHYONS *  +6%8 YONSE +69& + RAQIV3/ & -30 RIID&KDH &R -30 RIDEKDHYON 1 $ 5R DVONR &DD DQG7KH5R T
YONR 6FREGG3/ & 7KHHGHHEONZ HH QWP WG 1 URP WH RWLQID %2 5 CRIRD RQ MUMVGRIRDOIURXQB/ 7KH1 HZ <RIN FRP STIQA-DXHWWH FDAHVR TRIRD
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L(FOG-GIQWYS QOO0 HERWRQ) RP .



70EGIR & ROMIWV

D E F
1XP EHJR VHRXUWH/UP DQQ)
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&RP P HIADCP RMWDIH ECANHG\VHRXUMEY
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3UXGMD) [DADD ,F  *3GHRND) LQOGADD  Z DV IFRERDAG RY' HHPBHU D/DZKR®D RZGH WEMADY R 7KH 3UXGHM0, QXIDFHERP S R
$PHID 33,&%° 2Q' HHPEU 3,8% FROMUWAGIURP D P XXDOM HIQAXUDGFHFRP SOQ. W DWRAN M H LQXUDGRH FRP SI). DG EHFIP HORLQAWAWZ KR RZ QH
WEMADY R 3UXGHND) LQOADD

7 KH FRQG-QAHG [ LQDGADOIQ RP DARQ R 3UKGHQMD) LDGADD, - \WH 3 3DBHOARRP SIQ” \WKRXTS BH UG LQ FROMGRAIRD Z 1\ \WWH FRORIEDMS | LDGRLDOMBAP HOVR
3UXGHMD) LDADD , F DG LW \KEVGDUHY OGG WH QR \KHMR WH 3 &RORIEDAG ) LOOGADOGVIM HW 7 KH FRQGHUHG | LCDGADOMEBAM HOV R 3UXGHIID) LQDGADC
UH GRMWVALHWE KR RZ GHSVEMGADUH/XMQ) \WHHTXW P HKRGR CFFRXQIGY

Q$SUO  WH&RPSIQ FRP SOING WH \DBI R 3UXGHQNIOS QAW / LIHS WKIDGFH &RISRIDIRY 33$/ $& DWKEMGDY R 3WXGHQIID) LQOGADD BB D
SRWRQ R LW Q| RIFH WDAWRDOYDULE® DO EBFN R BXMCHN \R ) RMMGH* URXS + REAQIV // & 3) RMWMGH  7KH&RP SOQ WFRIQ] HG D SHW JOQ RO\OBIR
P LR

Q$SUO  WHERPSI) FRP SBIMG WH\DBIR IW) X@BHYLFH 5 HIHP HOABXMGHN \R * WD BV LH  $ QAW , QXIDFH&RP SOQ. 3* WD HXV - SUP DUO
WURKIK DFRP ECDIRQR L \WH\DBI R DR WH RAMBQEQ) HNXAW QMM R FHYEQ GIDOHIMY LFXAQ) 3WXGHMDDS5 HIMHP HW QXUDFH DOG $ QAW &RP S
335,$& L WHAHEQ) R FHYBIQ LOXUDQFH SRIAH/WURKIK BHQXUDGRH DG UL WH\DB! WM HUDQG RUGRYDIRQR  FHBOQ LO VARSH FROAIFW DQG EUR\H.IJH CFFRXQV
7KH&RP S UFRIQ] HSDQHABHWY JOQRQVOBIR P LAIRY D/Z HIDVDGH HIHGJIOQR CSSUR LP DAD PLARQIQ LFOAQ) DSRMFERMQ) WKHXS |RIWH
FHEQ) R AHMEIQLOMKUDGFH SRIFIHAMURKIK UHQMUIDFHVR* WD HW

,Q-XH 3UXGHQIMD, QMIDIRID, QXUIDFH + REQIV /\8 33,,+" D\XEMADY R 3XGHND) LOGADD FRP SBIMG \WH\DBI R 7KH 3UXGHDO/ LLH , QXU

&RPSI) R 70ZDQ,(F 3327 R 7OMKQ) LQDADD+RWQ) &R / V8 \WH39X HJ) IRJFDK FRMIGHDIRQR C5SH IPDMD 17  EGIRQ HIXDOWR CSSUK LP DAMD
P LEIRQ DAKHD FXUHAH FKOQIH UDAY 7 KHWWIP VR WH WBQUDRNRQ LFOXGHS DEAMRDOFRQM HOAFRQUGH DNRQ WG VR WH GYHOR \ LHIB/ IRUMH  \ HOU7D0Z OGHH

* RYHOP HOVERQG | RUER\ HIW DVMUWHVLIQQ) R \WHWDQUORAIRQ DG Z Dv/P HDKUHGE DAVDIUYDOHHIFK SHURG UAXKAIY LOWH UHFHSWR WHP [ P XP FROAMDFMOICEP RXQAR
P LARQLQ

,Q0 DK 3,+ FRPSBWGWH\DBIR 3UPHIFD6*5 \ID ,QMMRHOMO  \R 8% %D IRUFDK FRMGHDIRQ R 59 IPDMD ¥ PLARY HIXOOW
OSSR LP DMD P LARY

QSXIXW  3,,+ FRP SBIMGWH\DBIR 7KH3GQNO UH&RPSI) R . RUD/ V8 332. ° WR. %) (DADD RS, F |RUFDK FRMGHDIRQR CSSUR LP DAD
«  WGQRQ HYXOORDSSIR IPDMY  BAR) 7KHARP SIQ WFRIQ] HSDQMSSH IPDM P LAIRQDNWMM GRAWRQWHWIQIRNROLQ

27+(5,19(670 (176

3UXGHOND) DGR RKM-ULQMAR HONVDVR ' HAHP BHU 0% FROUMAG SUP DUM R KLIK® QIXG G-ENQMHIR HONV DG LOMFRP SIQ. HOMSUMA @IXGEW
CHRXQNXBY/

" (w

$ \WPPIN R 3U0GHOND) LCDADMNKRWIGEY \MP GEWDVIRBZ V
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/ R \MP ' HEW

, QRE-AR P DEIHH SRKUHWR LOMIMADMP RYHP HOV 3UXGHD0) LDGRLDOAMT] HY GHIYDRYHLOXUKP HV SUP DU LOMBWADM\Z D5V LOFRMGRAIR)Z IW\RP HR LW
GEWMMOGRHY 7KHLP STRAR WHH GHIYDYH LOXKP HNVLY GRAH BRMS LOWH UDAY SUAHOMS LQWH\BEGICERYH , QMM SHOHZDY P LAIRQIRUERN \WH\ HWHIGG
" HPBEU oG DVWHIH Z HIH QR VKK GHIYDIYHY/ WDATXO LHG | RUKHEIH CFFRXQIQ) WA HOW, QMU SHOHIROMHHGHIYDIYH/ZDY P LEIRQ I RUWH
\HUHGG HHPEU

6FKHXBIR / R \MP ' HEVD DMWY

7 KHIRTRZ LQ) VBEEGISUHIV3WXGHQNO) LCDGRDOY FROMPNICP DMIMAY| RUGQ) WP GEWVR ' HHP BHU

&DBQEDU<HU

DG
WHHD W 7RED

QP LR/
/ R \MP GEW

"9, (1'6%1' 5(785162) &$3,7$/

) RAH\ OWHG-G' HHPEHU  3UKGHQINO) LQDGADOUHRHYHG FDK GYIGHIE/D0G RUMMUOVR FOBAB0 URP \KHI RTBZ LQ) \MEMADUH/

QP AR

UGG QUMY+ RBQ) &RP S
, QMIDIR0 QXIDFHDG, QrHWR HOV+ RBQ) &RP SOQHY/
7 KH3UGMD QXUIDFHERP SO R $ P HIFD
3*,0 +REQ &RP I
3LXGHRNICS QRAMHY/ LIHS \WXUDGFH& RSRDARQ
2 \MH+ RTQ) &RP SIQHY

7RED

BBBBBBBBEB
LGFOGY P LQ@ROR GUBRAH-B/IRP WH\OBIR 32. \WDAZ HHAMMEXAMG\RS3) ,
IFOGY  PLAORQR QGUVBRAHHD/IURP \WH\DBIR 3UPHIFD6* 5 \ID QMHAFHQVY OGP ICRQR QBURAH-BVIURP WH\DBIR 32 7 \WDAZ HHAMMEXAMG\R3) ,
LFOG P ICIRQR G/BURFH-B/IRP WH\DBIR 35,$ & DG P IQIRQR QGVBURAH-B/IRP WH\DBIR 35/ $ & WDZ HHGWIEXAG\R 3) ,

&200,70 (176$1' *8$5$17((6

3UXGHQINID) LQDQRDOKDY IWKHS DVKERI B CDME I XDIQM FRYHIQ) D\VEMADY 1V GRP HAF FRP P HADDSCSHUSIRIUP $VR ' HHP BHU WHHZD/  PILARY
RAMBOAQ) XQEHMYFRP P HADOSCS-LUSIRIUP
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) [CDADCKOG MWKHG I XOUIOAVR RAMDEQ) GOOARDLY  EARQEHE HOLOMDIRDOQAUDFHKEMADUH/ DG RKHUD  LIDAM

,Q 3UGOND) LIADDDMIGIQRD P LARQLGEP QW DJGIXOIQAH DI HAZ W HIY) DUR YN RWZ HWL $ 8 GEHUWLY DIUHP HQAV3UXGHQMT
) LCDQRLOO) XOUDQMHG REQI DINRQY Z 1\ UASHRAR DR O LADMG GIRI URP 3,&$ R 0D DN LADM 7 KH GROQ SURFHHEY Z HIH XM HG R FROMKPARH 3UXGHDO7 RZ HUKRP HRILFHLQ
1HZDN 1 H -HYA

3UXGHQADD) LQOGADDLY DOR \KEMPNR RKHUI LCDGADOI XOUDQAHY GHAZ RW P DQAMIIGRH DI UH-P HON DQG LGP QW DUBQIHP HQW LGFOGQ) WRH P OGH LQWH (RP [T
FRAUHR BXAMCHNIXODQMHQ) WHSHIRP OFHR - RUUSUMQBMRQ/P DEHE. 3UXGHMD0) LQIGADOWEMADIHY 3WXGHMID) L(DQROCKDY SURMGHELQE-P QU DG I XOLIQMY/
UHDAG R CFDXAMIR)Y DG AVSRIMRYY LOYHKR HQV G-EAMAKOGRHY DG RM-UMIQORIRYY L(FOGQ) WRH SIRVIGHG D/ SOWR W RIRQ RSHIDIRQY \WDADUH WIJHIHG B
P RY RMHUWIQIV BUTRH/R USUHQIMRYY Z DUDQNY RUFRYHIDQVSIRYIGGE 3UGHRN0) LDIRDCRUMWAKEMGDUHY 7 KHH REDI DARQY DUHWSLIFDI) \XEVRAR YOURXY
WP H @P MR GHIQHG B WH FRQMPARUB. RSHDIRQR @ \XFK D/ MMM/ R @P MBNRY ,Q\RP H FDAHY WH P LP XP  SRMQMIOREDIDAR) LY \KEVANR FROMPXC
@P MIRY/ Z KB LQ RKHUFDHY/ KK @P MIBNRQY DUH QRAVGHALLLHG RUCSSIFEE®! 6LGFHFHVIQR \WHH REQ) DARQY CUH CRAKEMANR TP LMIMRY WA RASRWMEBI\R GHMP LCH
WHPJ IP XP SRMQNICEP RQNGHXQEHMHHIXOIMY $W HHP BHU 3UXGHRND) L(DCAOCKDY QR CFRUXKHG QCELQONA DARFADAG Z W RIKHUI LCDGA DO XDUIOMY/ RU
LGP QW DUDQIHP HQW
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3G QWA

$VVXUDQFH ,4 $VVXUDQFH ,4 //& 32. 7KH 3UXGHQWLDO /LIH ,QUVXUDQFH &F
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWWM¥XEVLGLDULHV 7KH 3UXGHQWLDO /LIH , QIVLXALOW FQIF & F
3B/$& 3UXG HMWQXD WV SNV X UIHQFH &RUSRUDWLRE5,$& BUXGHQWLDO 5HW L U$i®GRMNV \ QRRAEEDY
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWWBYXERUGLDULHV 3UXFR /LIH ,QUXUDQFH &RPSDQ\

3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L 3UHX®VIAWDROH &RUXWEQWLDO )LOQDQFLDO ,QF DQG L
3,,+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QV XU DRU¥FNGHIONLIDI \j L QMEFLD@WLDO )LQDQFLDO ,QF

Far - 3UXGHQWLDO +ROGLQJV RI -DSDQ ,QF 3UXGHQWLDO )X QAIXBHQWLDO )XQGLQJ //&

3/,& 3UXGHQWLDO /HJDF\ ,QVXUDQFH &RPSDRVYRGHAWL:BOV,BVXIDYFXGHQWLDO ,Q VHPHLQFD &RPSD
3/1- 3UXFR /LIH ,QUXUDQFH &RPSDQ\ Rl 1HZ 3HKN@HQWLDO R| 7FXKSDUXGHQWLDO /LIH ,QVXUDQFH &F
32% 3UXG H QMHIONR Q D 5HILVWUDQW 3UXGHQWLDO )LQDQFLDO ,QF

32%

SBUXGHQWLDO RI %UD]LO
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JRUWLWXGH JRUWLWXGH *URXS +ROGLQJV //& 6WDU DQG(GLVRQMM%MQHNMHH,QVX&DQB&WRQMW%,
&RP S DIQ1

YLQD GRMXQ D QFH D$DQ(GLVRQGGHU
/WG FROOHFWLYHO\

)5 % %RDUG RI *RYHUQRUV RI WKH )HGHUDBFIMWRHUYH 6\WWHRARH 8QLW HB [ 68XIWHNE @/ -RIE V
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_ 3O0R 5HRIOY DIR)  FREJDMGE U HBOFH\R ([ KIEW  \R\KH5 HIMAIOAY'5 HIMADIRO 6\BAP FONRD) RP 6 1R _ AKH35 HIMADIRD
_B\UMP HON.

_ $ P H)G-G 0055 HABMG &HWIFDMR , FRERIDINROR 3UXGHON0) LOCAMD . (F . FRERDMGE, WHHWFHR ([ KIEW  \R\KHS HIMADOAY-D00Y
SXUWHO/BFERWO)RP

_ S PHOEGOG5 FWBIMG% @7 VR 3XGW0) LODCADD . GF |, FRBRIDMGE, WHHHFHWR( [KIBW  WW\KHS HIMADOAY-DO0Y _ &XUWHG HERWR)
RP .

8 SROWHUIXHINR \KH6HRXUMIY DQG ( [ FKOQIH&RP P MWIRQ \WHS HIMUIQAZ LO XUVK FRIEVR DIQMKP HONGHLQQ) WHUWKWR KRTHYR & \MP
GEVWR WH5 HIEQWV

_ " HAUSINROR &RP P ROB\EN . (FRISRIDMEE) WHHHFHWR( [ KIEW  \RWHS HIAIOAY HAHP EHJ $ QDXOB FBRWRD) RP

_ " HAUSIROR  -XQRUBXERECMMS1 RW . FRERDMGE WHHHTFHWR ([ KIEW  \RKHS5 HIMMIOV HHP BHU $ QOXOCE FSRWRD) RIP

_ " HAUSIROR  -XQRUBXERECMMS1 RMW  FRERDMGE WHHHFHWR ([ KIEW  \RWHS5 MOV HHP BHJ $ QX6 FBRWRD) RP

_ ZHBAISIROR - XQRUGXERGCDMS1 RW

- TKUGS P 5 HWBMG & UHEVS JUHP HWDMS DVR =X P RQ) 3UXGHOWD) LDCAMD .G 3UKGHDIN0) XQAQ_/ / & DV YRURZ HY/ 7KH
BUGOID, OXDFH&RP SX)._R $P HIFD -30 RJDD &KDHYON 1 $ D/$ GO LOVADIYHS JFOANDG 6HYHIDD) & $ JHONVDG WH GLEHY SDW WHAR
_ORERDMCE HHHFHR( [KEW  \R\KH5 H OAV-XQ EXWDBHERWO)RP

_ _6XSSRYE JUHP HONEHA HHD'7 KH3WXGHIIND QXUBCAHERP S3Q R $ P HIFDDG3WKGHRINOD) XQAQ) &RERDIR) COMSD/R 0 DK , FRERDMGE
THHHFHR([KEW  WRWHS HIVADNROGWIAP HOW

- _7KH3WXGHMWD, OXDIFHERP S0 R $ P HIFD' HHUMG &RP SFODIRD 30 DY/ [P HIGHS D06 WMBMG HIHAWHDVR ' HHP BHU RSRDMSE
GHHFHWR( [ KEW  \RWHS FIMAIOA HHP BHU $QDOBIRVR)RP .

- 7KH 3HMRO 300 IRULR) (PSR HH ' LHARY R 7KH 3UGOND. OXIDFH &RP SX) R $PHIFD (FRERDM B\ WHHMFH W ([KEW R WH
5 H MABIROG\BAP HON

_ _G-IMMO o5 ([I—B(W(H&K[Q]HH &ROMROBHYHICFH3WRIUP [P HOG-GD0GUWBMGH | HAYHDVR 2 AREHU FRSRDMSE, W HIFH

R([KEW _ \R\WH5 IO HEP SQOBIRWO)RP
- 3UGOND) ICCADY, [ HXMWH2 |IFHUBHYHDOFH3RIA _DEROMG2 AREH) GFREADME HHHPHR([KEW  \RWKHS HI\MIEOAY2 AREHJ
SXUWHD/B FERWO) RP .

- 3UXGHOND) I[GCADD . GF 2 P QEXV, CAHOMWH 300 TP HIGHS D05 WAKBAG HI HARWH 1 RvHP BHU (RIRDME\ HHHFH\R ([KEW R \KH
5 HIADOAV_ AP B $QOUBHRWO\RP .

_ )L LS P HOGP HOAMR \WH SXG-IWD) LODCHDD  GF 2 PQEXV CRHOMVH3@O HIFAWH) HEXOY  ~ OFRRBRADMSE HHHAHW ([KEW W \KH
SHIMIOW) HHXOY SXUHS FHERWRO) RP .

3XXEDWD) IR, GF 2 PQEXV, (HOMH3OD , GFRERDMSE BHHHFHWR ([ KIHW VRWWHS HIIMADONV' HRHP BHU $ QX006 FBRWRD
J)RP .
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- SUGWD) IDAD . 2 PQEXV (H-OMWH3M0 .(FRERDMG R HHHFHWR ([KIEW VR WH S HIMATOAY$ XIXW 4 X0W® 5HRWWRQ
)RP 4

5HI\VHG) RP R 7HPVD,1MM WIZOG/NO  XQEUWH3XGOND) LOCADD . CF 2 P QEXY . CRHOMYH 300 \R \WH FKOLP 0D SUCA.STO
H FOAYHR | [FHJ SUCA.SDONCCHDORI ggmuumwmmnmmxgmmmwmmmggwu
WH _ / RQ 7HP .GHOMWH3WRIUP . GRSRDAGE WHHHFHR( [ KEW  \R\KHS HI OAY-XCH X/ FERVR)) RP

5HIMHG) RP R 7HPVD;GMMM R 7 DB/ 1O XQEHJWWH 3UXGHOW0) LODCADD . CF 2 P QEXV . CRHOMYH 3M0\R \WWH FKDOLWP D) SUCASID
H FOAYHR | [FH) SUCASOO LODCHOOR | ggmut[mwmmmwn mmxgwmm/&wapm 005 SHURP DFHXQW XU
WH /R 7HP . CHOMH3WRIUP  GRSRDME HHHFHWR( [ KEW  \RWH5 H MWOAY) HEOOW EXUWHYG FBRWRO) RP .

S )Aﬁl_w R 7HPVIOGE& UHDW) WRIZDGB/I0 ___ XC WMWMWWWQM
RILFHJ SUCASDO! [ODCHDOR | FHJD0G RKHJH HEAWYHRITIEHY H ERRN YOOH QN\)(M:NF&lQ/ SHJRJP@ DOG SHIRP DOFH XQW XQEHVKH
I RY 7HP  (FHONYHIWRIUP . FRERDMGE HHHFHWR([KIBW  WRWKH5 HIMWOA) HEXOY SXUHYG FHERWQ) RP

_ RP R 7HPVIGE WO R ZDG/0 __ XOEHUWH3UG-OID (GIEADD CF 2P QEXY, GHONHIGOW WHACILP 0 SUCRSTO LD
HILFHJMLSDI] (CHDOR | 1FHUDG REMHJH HDAWHRTIFHY/ R ERRN YDOH Q\_N\XM:NFGL;Q/ SHIRP DCFH KDWY BOG SHIRP DORH XQW XQAHJWH
7THP (RHOMWHIWRIUP . GARRERDAME WHHHFHWR( [KIHW — \RWHS5 HNMWBOAY) HRXDOY SXUWHMB HERVWRO) RP .

) R 7HP VDG & RGWRV HDIWY) WY DO/ARH HOWWHRIFHYIO XQEHUWH 3WKEHWO) LIOCADD  GF 2 P QEXV, (HOMWH3 MR UHWIIRMS
MAEAN XQW WRAN RSWRQY. SHIRP DOAH KDWY, SHIRP DCRH XQW DOG BRRN YDOH XQW XQGHJ \WH [ RY 7HP  CRHOMWH3WRIUP  GFRERDMS B
UHHHFHWR ([ KIBW  RWHS5 HIMABOAY) HEXDY X HIRWRO)RP .

_ )%PHWU’V WD) R L7 DOARH HAWHRIEHYIO  XQAHMHSWKGIND) IORCADD,.GF 2 P QEXV, CHRIWWH3@DR_ UHINAMS
\xx,FngM\mFN SHIRP DOFH KDY/ SHIRP DOFH XQW DG ERRN YDOH XQW XQGE-U\KH /RY 7HP . GHOMH 3IRIUP . FRSRDM B
UHHHFHR( [ KIEW  \R\KH5 FIDOAY) HEDDOY SXWHVB FSRVWRO) RP

)RP R 7HP VOOG&RIBWRY HDNY) \R [V DGR H HXWHRIFHYIO — XQGHMH3WGHIWO) LA, GF 2P QEXV, (RHOIWH3TDR WANIRMS
\xmxgw\xmm/ SHIRIP DCFH KD/ SHURIP DOFH XQW DOG ERRN YOOH XQW XQE-UWH /R 7HP . GH-OMH 3IRIUP__ FRSRDMG B
UHHHOFR( [ KW \R\KHS HIVAROAY) HEDOY XUV FERWR) RP

) RP R 7THP VD& EMU}GDMQ]WIIDB/\RHWHIIH-U/LQ @m XG0 ICCADD . CGF 2P QEXV, CFI'DN(I'BQDRU-\MIFWG
“WXQLNWFM/ SI-LIIRP!}E\KDH/!ZE YOOHXQW XQAHUMH /[ RQY 7HP  CHDMH3UWRIUP  (FRERDMSE UHHIHFH R (
AMRWH5 HIWDOAY) HEXOW &XUWHG FERWRO)) RP

)RP R 7HPVDGE& mwﬂn@wmnﬁ/\mummwg M XG-DWD) ICHAD G 2P QEXV, CPrDNrHsgpnu-mF\m
WEEN XQW WREN ROWRY/ SHIRIP DOFH KD/ DOG ERRN YDOHXQWXQAUWH —— / RQJ 7HP  CH-DMH3URIIP . (FRSRIDMGR IHHHFHWR ([ KIEW
ARWKHS HIIMNOA) HEXQY SXUHVG HERIWRD) RP

)RP H?HPV@&MMMWQDWWHH%MHWWLQ M XG-DWD) I, G 2P QEXV, CProNrHsgpnu-WF\m
WREN XQW WREN ROWRY/ SHIRP DOFH\KDAY DG ERRN YOOHXQWXQGHMWH /R 7HP . GR-ONH3WRIUP _ GFRERDMGE, IHHHFHW ([KIEW
ARKHS HIMAIOA) HRXOY XU FERIWOQ) RP .
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)RP R 7HP VDG&RIEWR)/ UHDIY \R[ZDB/\RI_—[I—Q(W(HHILH—U/LQ @M UGOND LOXAM . Mﬁm @DR
mxwmmww&m@ YOOHXQWXQEUWH _/ RY) 7HP .GROMH3 LRJ_@RD&GE\ HHHFHW ([
WRKHS HILVAPOAY) HEDXO EXUWHG HERWR)) RP
M_L(mo F &OVEFN3RIA HIFAWH) FEXOQY  _ (FRSRDMGE WHHFHR ([KEW R \KH 5 FIMOA) HEUOY

SXBDBHRWO)RP
$CDGDCH-DNH—|3DPFDMUAMJIDIRJ([I—D(WA—|2IIIH—U/H HAMH | RULY DB/1O OWSHR FREADME, HHHFHWR ([KEW VR \KH
5 FIMVAIOAY) HED@Y &XUHIB HERWRD) RP
3UKGEDIND) [NAMD . (F 1 RO(P SR HH' IWHARU&RP SHODIRO6XPPOY HIFAWHYHEXDY  _ FRERDMSE BWHHFHR ([KAW  \R\KH
S HIMAPOA_HRP BHU $ QDO0h FBRYWRD) RP
7 KH 3UGHRINO6 XSSBP HOND5 HVHP HOABDID TP HOCHG DOG UG HIHAWH D/ R -0 READMF\ HHHAH\R ([KEW R WH
S HIMADON_HRP BHU $QDOBHRWO)RP
Wmmwmmmm-xm RERDAGE HHMPHR([KIEW  \R\KHS HIADOAY-XCH
24 X0 ® 5FSRYRD) RP
6 P 7KH 3 6XSSBP HOBD5 HVHP HOABMY HIHANH ' HHP EHU GFRERADM B\ WHHHFH \R ([ AW R \RH
SHMBOW HPEU SQOOBHRWO)RP .
7M§Pﬂm7msu<mmm HOBOQ HIFAWH-DOOY  _ FRERDME HHHFHW ([KEW  \RKH5 HIWEOA/
$COOBHRWO)RP

)FNW&P@F_(M?KHSU(M mm ﬂmm HIFWHD/R -0DQY  _  GRERDAMGE BIHHFH\R ([KEW  \R WH
SHIMPOR6 B BHJ 4 XOWO SHRWO)RP 4
) LW $ P HOBP HOMR 7 KH 3UKGHOINID6XSSBP HABDS HIVHP HOABTID HIHARYH DV R -0OMY ORIRDM B HHHFH\R ([KEW R \WH
SHMBOV' HPEH _  SQQOBHERWO)RP .
6L WS P HIEP HOWR \WH3UXGHONIOB XSSP HABCE HVBP HB@I) HIHAMWHDVR 0 [ OREADMCE HHHFHR([KEW  \RWHS5 HIMAROA/
P EU $SQDOBHRWO)RP
Mmgmpmmemvam DVIP HYG-G 006 UWMBAMGHI FAYHDVR -000Y  _ (FRERDAMGE HHHFH\R([KEW  \R\KH
SHIMAON HRPEU $ Q0B FBRWO)RP
) LW P HOEP HONIR \KH 3UXGHDNIDE XSSP ﬂmpmmsmvam HIHAWHDVR -000Y FREADME, HHHFHR ([KEW R WH
SHIMUDWO DK 4XOW® 5 HRVR)) RP

_ _6HRQG'$ P HXP HOAR \H SIXGHIND6 XSSBP M_PS@\HGD(@V3M _ CRSDMSA WHHHFAHWR([KBEW \R WH
S HIMAON_HRP BHU $ QDO0h HBRWWRD) RP
TKUG $ P HIEP HIMR \KH mm@wmmemvsw _ QRSRDME WHHHFHR ([KEW  \R\KH
SHIMAON FRP B $ QDDO0h FBRWRD) RP
) RN S P HIEP HOAMR \WWH 3UXGHONDO6 XSSP HMUD( P SR HH6DMQIV 3@ HIFAYHDVR $ SUO  FRERDAMGE WHHMFHWR ([ KEW  \R\KH
SHMWOW6HBM BU 4 XD 5 FBRWO)RP 4

) L\KS P HIEP HOWRWH 3WXGHINNOG XSSBP HND PSKR\H-IGD(LQ]V3(DD_ HIFAWYHDVR ) HHXOY ORIRDME HHHFHWR ([KBEW  \RWH
SHIWEOW0 DK 4XDW® S5HERWR)) RP



70EGIR & ROMIWV

6L XS P HIEP HONR\KH3GHONIOBXSSBP HMIY, P SR FHEDAQIV3@O) HIHAMWHDVR 1RMPEU _ (FRERDMGE HMHWFHR([KEW  \RWH
75 FO DDAV FBAP BHU 4 XDW® 5IERWO\RP 4
_BHYHONS P HIEP HOMR\WH3XG-ONIBXSSBP mpmmemvemmmwm -0y RERDME HHHFHWR([KEW  \RWH
SHMUON HPEU $ QOB FERWR)) RP
(LIKWW S P HIEP HOR \KH 3GV XSSBP mps&xmsmvs@o HIFAWHD/R 0 D (RERDME HHWFHWR ([KEW R \KH
5 HIWDOAY_HRHP BHJ $ QDXOb FBRYRD) RP
_7KH 3UGHOND, QKUIRH 6XSSBP HIBD( [ HHARH 5 FIVHP HOABDD TP HIGHS D06 UANBIMG HIHAYH DV R -DO0Y __ ORERDAGE WHHHFHWR
([KEW _ \RWH5 HIMAIOA HHP BU SQOBIRWO)RP .
W&Pwrmswmm HIHAYHD/R -000Y FRSRDMSE U1 HHIFH\R ([ KIEW

VRKH5 FIMADOAY_HR-P BHU $ QOB FERWR)) RP
3UXG-DN0) IDADD . F &RP SHODNRD 300 TP HIGHS DOG WG HIHAWHDVR 1 RYHP EHJ (RERDMGE MHHFHWR ([KEW  \RWH
5 HADOAV'_HAHP BHU $ODOBIRWO)RP
7KH3XXGOND HHBGERP SODIRO3ODIRIL RO( P SH H' IWARY DVIPHGGWRAIK2PREH) _ _ (FRERDME BHHFHR([KEW  \R
WHS HIVMIOAVGFBM B 4 XDWM® 5HSRVWRO)RP 4
_)MPI—UPI—D/\W7KI—|3LX(£1LD Hmm&ﬂzm_ammlmmscmm LWARY M 1 R B RSRDM B HHHFH R
[KEW _ RWKH5 VMO HHP $ OB FRYR)) RP

3UGHON0) LWHDD .CF " HHUMG &RP SHODNRD 3D IRJL RO( PSR HH' IWARY HIHAMWHD/R -DO0Y ORERDMS B BHHFH\R
([KEW _ \RWH5 HIMMIOA_HHP BU $QOBIRWO)RP

I SPHXPHINM R WWH3XGONO) IQDCADD.GF ' HHIHG&RP SHODIRD3MDIRUI RQ( PSR HH' IWHARY  FRIERIDMGE WHHHFHWR( [KIBW
ARWHS FIMMOAVGHOM BU .~ 4 XDWM®D 5IERWO)RP 4

- 3XGOWD) IGWHADD [ CF " HHIHG &RP SHODNRD 30 IRUL RO( PSR HH' IWARY  FRERDMS B WHHHFH\R ([KIEW R WH 5 HJMADOAY
" HRP BU SOOB IRV RP
_3UG-ONIOBHXUMAY . FRUBR DA 6 XSSP B0 HVIHP HOAB@O | RU( [ HRAYHY TP HIGHS D05 UANBIMG H | HAYH- 00D _ RERDME HHHFH
WR([KEW __ \RWH5 HIMWOA_ HHP B $QOUBIIERWO)RP .
3) . 6XSSBP HAED( [ HHAWH 5 HNHP HOABMD TP HIGHG D05 UANDMG HIFAWH DV R -000Y __ RERDAGE WHWAH\R ([KEW R WH
5 FHIADOAY HRHP BFHU $QOUBIRVRI)RP .
) LB P HOGP HOMR \KH 3) . 6XSSBP HMED( [ HRAMWH 5 HIVBP HOAB@O HIHAMWH DV R -DO0Y ORSRDMSE, HHHFHWR ([KEW  \RWH
S MO HFRP BU SQOBHRWO)RP

- SXGID) LRCHDD . GF 1 RODXOM HG 5 HVHP HOAS@ID 7 KWAS J UHHP HOABHR HHD SIXGHOWD) ICRCHDD . GF DG : CHKRYVIDYAON 1 $ . GFRERDMS B

HHHPHW([KBW ~ \RWHS HIIMNDOAW-XCH A XDOM® SEFERWRO)RP 4

7KH3WX 3@Q [P HIGG 00G WABMG DVR 2 PREH) _QRADME HHHFH\R ([KBW R \KH5 H) MDD 6HBWP EHJ
— AXOWOSHRWO)RP 4
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7KH P WH 3K 3O M52 AREHJ

7KH6 P \KH3LX 3OQ OM' HRHP B

S HMIANHERYHIONS JUHP FONDKMG) FEUDY __ _____EHETHO3WXGHMO) IOWADD. F_D0G0 ON% * WH), FRERDMER HHHFHWR ([ KBW
VRWHS5 IO HRHP EHJ SQOOBHRVWRO)RP .

_ 6XEMADINR 3GRINO) YA, F
_ SROHDNR 3UFRY DMKRAHRRRSHY/ / 3
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" HFUSWROR - XQRUBXERLACDMS 1 RM/

7KHIRTRZ QY VD GAAUSIROR WHP DMIDOAP VR 3 KGO LODGHRDD, F 4V WHS &RPSDQ ™ 3 3UKGHRINO) LQDGADO, @F° 3 3UKGHMDO) IQDGADD 2ZH 3V RJ
3 RU MQRVERGMM@ERMWGH  DIBWHMQRIVER GDMEIGEHIMH | WERHYQRSXUSRIMR EHFRP SBIMLQDIUASHRW 7KLY GAAUSWROLAKEMAAR DG
TXOOHELOWHINMHVE HHHFHRWHMQRIVER GDAGLOG-OMMHILBGDV( [KIEW  \RWH&RP SDQ WEXUMHYBHRURD) RP . ILBG-XCH WHHIKWHOK

\XSSBP HOBOQEHOMHILBGDV( [KEW  \RWHERP SDQ WEXUHYBHERIRY) RP . LBGSXIXWY DOGWHIRLP R QRANLCFOGHGLOWH\KSSBP HUBOIQGHMH

7 KHCQRA/Z HIHIWXHG SXOXOQAR WH\KER B.CDMS G-EWQGE-QMH COMSDVR -XCH EHE HOXVOE7 KHYONR 1 HZ <RINO HIRY IRP H® NJRZ QD/7KH
YONR 1 HZ <RIN  DAGKWAH : HUH HAR WH\XER ECDAME GHBAQEHMUH Dv/CP HIGHGDOG\KSSBP HOMGE! DHIKWMHIA \XSSBP HMBOQEHYMH GOMSDVR $ XIXW
DVWH? MQRUVKER ACDAGLQCHMH  DOGVR7 KHYONR 1 HZ <RINO. HIRQRUMNAXFFHARU D/MKWAH D/ARHE KM < RX VKRXTS UHIG \WHMQRUVKER G CDMGLQEHOMUHI RU
SUIRYIMRQARDAP D EHLP SRMIQAR\ RX

¢ KHRZ HXVHWHWMP 2 KRTH) Z W UASHRAR U MMIHG QRMY Z HP HIQWHSHIRQLOZ KRHQP H\KAK CRMLY U MM G LOVHVHRXUMY WA HH SHRAKDAKH
QRMZ OEHKHBLIQERRN HQW 1RP R DVGHAUEHGEHBZ XQEHF2 %RRN ( QU 6\ VP~ DQGZ LAEHKHBIQWHQP HR ' 7& RAWGRP IGH

7 KHMQRKER GCDMSLQEHOMHCRHY QRAMP WWKHIP RQMAR GHEARDIZ HRURUVEMADUH/P D LGPXUXQEHMHMQRNVKER G DA LQGHMHRUXQE-URKHU
LQEHQMIAR Z KLFK Z HOUHRUEHARP HDSDUY RURKHZ IVH 7 KHCQRAY DUHCRAFRQYHWEBGILQR RUH FKOQIHTEBH RAKDW/R RXUFRP P ROWRAN. RAUDAKRL HE SUH HUHG RN
RUDQ RKHUVHRXUMEY

* HHDO

. HIQWID MKHG P ILEARQDIJUIDMSUCRSOIP RQMWR QRM/ : HP D Z NRXAWHFROHIR KRTHYR \WHQRM/ LOFUDHWHSUGRSOIIP RQR \WHRM/E
[WAX.Q) DEAMRIDOCRM/LQWHI XMUHRQWH\LP HWLP VDQGFRQAURQY D/ARHIQANOGRM/IQDIUASHW H FFHBWRUDQ Gl HHFHIQWHIMKHGDM SXEQF RIHIQ) SUFH
LQMINIFFHS SUR MR WHIMKHEDMR \WHDEIWR DOGRM/ DG LIQAMAKED P HAEDM DOGZ W WHVCP H&S 6,3 QP EHUD/WHIQWIORM/ \REQ D/AKFK DEAWRI0
RM/DHIXQLEGIRUS 6 |HHDOGRRP HVE] SXUBRAYZ WK \RHIQWIOCRAY 7 KHIQMIOCRAMYDOG D0 VXAK DEAWRDOGRMYZ RXTUDN HIXOW DOGUDAED LQUIKWR SD P HW
DQ5Z RXGS EHWHDAG DVDMQIBIVHINVR - MQRVKER ECDMS G-EWHRXUMIY| RUDIBEXSRAY/ XEEHMHMQRNER B DM IQGEHMH

7 KHQRAZ LOP DMHRQBHSWP BHU WHPDMUWEM | WOND VRADBMGHWA SD P HWR SUGASDODQGLQMIANZ LOFHSRUISRGHGRWHQH W
BMCHVA DGR LOMINZ LOIFRXHDVDUAXOR WDBRIERGH HIV7 KHCRAYZ LOEH\XER BCDME DOGMQRIQUIKWR SO P HOARDUR RAUNHIRULQE-BMIHN DY
GHIGBXEHFP2 6XERAE@DIRY EHBZ DG5S SDRK Z 1M RXUSDULSDWAK \HRXUMAY/

7KHYONR 1 HZ <RINO HIRQZ LOIQMIED VHYHDYSD) 1Q) DIHQWRMHCRAY
, OMHXG DMDQG, QMHB D, P HIN DM

7 KHQRAWZ LOBHUQMWURP  DOGLFOAQ) $ XIXW DADQDQDMODMR , QMIFRQWHCRA/LYSD, CEGI TXOW® LODWHIWRQ0 DK -XCH
6HBMP EHU DG’ HAPEHU R HIK\ HUFRPPHAQ RY' HAH-P B DOGROWHP DXUMY GDM HIFK DD LQMBKED P HOADM  \XEVRAR GH HUDCDY GHAUEHS
XQEHP2 2 SURQ\R' H HU, QMINBD P HOV' |, QMBWBD P HWZ LEEHP DEHWR WHSHYRQVRUHDMA/LQZ KRHEP HARHCRM/DUHUH IMAMIHG DAMHFRHR BMCHVRQ
YHUOY 0D $XIXW DBLIRMPED  LQHIKFDH Z KHAHURUGRADBMGHVA  DARHFDAHP D EH LP P HADMY SUFHAQ) WHUHBYDQAQMIAXED, P HWEDM
, QWHHYHOARDATD LQMBIWED P HOAEDMI DIYRQDA \WDAVRADBMHNVA WHLQMAVED, P HUNBHROWDNEDMZ [@EHSRWBRGHG\R\WWHCH WD \WDAYDBMCHNV A
DOG QR DEAWR DOQAMAMZ LODFFXHDYDUAKOR \WDABRWERGHP HOV HUH HARWHSHIRG | URP DOGLGFOGAQ) $ XIXWW WREXWW FOQQ) ' HHP B DOGHIK
SHIRGI URP DOGLGFOGQ) HIFK LOMMNED P HVWEDMWR EX FOGQ) WHGH WOQAMMED P HWEDM DVOQ? LQMMWEHIRG

7KHLP RQAR LQMINED CEGIVARP SMGROWHEDIVR D @) \ HIUFRQIMMY R EHYH @D P RQMY

306MCHWE.” P HIQ/OQ @) RAHMDD L DEDMED RUBXQD L DA RQZ KIFK EDNG) LOMMIRY/LQ7 KH&IWR 1 HZ <RINDUHDAKRL HSRUBTXUWGE. @7 RU
H HFPUYHREHAR P DOFRHGRU UL DAY RQZ KK WHFRSRDMWKAR | LEHR WHWIKURHLY FERHG | RUBMGHW



2 SWRQWR' HHJ, QMHMB D, P HQW

6REQ D/QRHHIMR GH DXOT W ASHRAMRKH R/ KDY RAPXUHG DIGLYARQIMXQ) Z HP D HBRADARGHRUP RIHWP HAR GHHUSD P HOAR LQMBMROWHCRM/| RURCH
RUP RIHFRQHPARMHLQMBWEHIRGANDAER RV FHHG I LYH\ HOWYI RUDMQIGIGH HUDOSHIRG : HP D' QRAGH HAQAMEH RIGWHP DU GDM D) HOMHUCFAHBLDMG
P DMUNY CDMOUMCQ) 1URP DQHYHIAR GH DXAVZ KIFK. XQBHMHMQRAKER GCDMELQE-OMA VP WG\R FHIBQHYHIVR EDONXSE LQRYHR RUBFHYHIKLS LORVQ)
XV RUIQ RKHUHDUMHUHEP SNRQR \KHCRM/

" XUKY DGH HUDCBHIRG LQMMWZ LEFRMXHVR DFFOHROWH QR DG GH HUMHG LQMMNRQWHCRM/ Z LOEHIUDEAWNR DO QAMMMNDARHDQQCODMR
FRP SRXQEHGROHIFK LOMIANED, P HONEDM \KEMRAAR CESTFLEGIQY. $ 2 GHHIDCEHIRG U HYARWHSHIRGEHILQRQ) RODQIQMMNED P HONDMZ LW BASHRARZ KIFK Z H
GH HULQMMAMDOGHIEQ) ROWHHOMHUR L WHI LI DQQYHYOY R \WDAQAANED, P HAEDMDG L WHQH WOMHNED P HWEDMRQZ KLIFK Z HKDYHSDIG DGH HIMG DG

XEOGIP RXQN LFOXAQ) FRP SRYXQEHGLOMIMROVKAK GH HIMGCP RXQN DG DORMHUIFFUXHGLOMIFIWROWHCRAY © KHRZ HXVHHWMP 3 QAW Z HOUHUH HUKY QRW
RO R UIXDD VAKHXGGLQMINED P HIVEXAIOR WK LOMHNRQLQMMMED, P HOVQRABIG RQ\WHCESIFLEBILQMMNED, P HOAEDM

$WKHHIGR 1LYH\ FOWI REBZ LG WHFRP P HFHP HWR DGH HUDCEHIRG Z HP XWED DIODFFAXHG DG XCGEAG GH HIHG LOMMMMQFOGQ) FRP SRXQEHGLQMIMN, | ZH
KDYH SO.G DOIGH HMGLOMMMWIGFXAQ) FRP SRXQG-GLOMMMHIFRG ROWHQRM/ Z HFDQDIDQGH HUQMHNED P HIWROWHGRAM/DVGAFUEHGCERH

© HZ LOILYHWHKRTEHYR WHCRM/ DG WHWKWHZ UMD GRIFHR RUHBRIRQWR FRP P HIFHRUFRQMXHD GH HUDCBHIRG DABDMRCHOQG GRWP RHWDD  BXMCHY
@ VEH RIHWHGH WOQMMAED P HOAEDM

- HKDYHQR SUAVHONQMNROVR GH HULQMAED P HOV
" IMGHIGDQG 2 WHU3 D, P HWBWWSSDIHY XUQ) " H HUDOB HIRGYDQG 8 QGHU& HIMIQ 2 WHUS LLFXP WRQRHY
: HDUHIQWHMQRNER BCDMIGEHMHWDMR G D/ QRM/UP DORANMEAQ LI

t ZHKDHILYHQQRIFHR RXUHBRMRQVR GH HULQMBWED P HIVRQWWH R/ EXVIH UHIMAG GH HUDCSHIRG KDVCRY HAFRP P HIRHG RU
+ DGHHUDCBHIRGLYFRQIXQ)

WHDZ HZ LORMRUZ LY HSHP IWRUKEMADUHAR

GFOHRUSD. 0D AYIGHIB/RUGMMEXIR)/RY RUHEHP  SXUADH CFTXULHRUP DNHD@IXEDMRQSD: P HYZ W BAGHRAR 0 VKDUWR RXUFDSMIDIRAN

PINHDQ SDPHYR SUWCASIIR RUQMMAMRUSHP P 1L D) RQ RMMED SXUKDHRUBGHP D0 R RAUGHEWHRXUMAAKDAIN XSRQRXUDTXEDMRQRQD SOUMY
Z W RUMQRARWHCQRMY RU

$ PONHDQ JXOWDQMHSD P HONUWHIDEQ) D) JIXODQMIMKHGE XVR VFRXUMHVR D) R RAUMEMADUHYL WHJIXOUDQMH DN XSRQRXUGNXCDARQRQD SO Z W
RUMQRAR\KHCRAY

t
t

7 KHUMMANRDY QXMG CERYHGR GRAZSSO W
t DD SXUKDH BE-P SIRQRURKHUDFTXMUWROR KDUR RAUFDSMIDWRAN LOFRQGHRAIROZ LW
$ DD HP SR P HQWRQMPAVEHH IWETIQRURKHMP LOUDDQ) HP HWZ W R RAMWHEHHIWR D) RHRUP RIHHP S® HY RILFHY GUHRRLY FROXGEQVRU
LQE-BHG-QWRQAIRRLY
$ WH\DIM DAIROR RXUREDI DRV SXXOQAR 0Q. FROMPWQMIHGLOR SUR AR WHEHIIQRQ) R \WHDSSOAE®IGH HUDOSHIRG
$  DAVCHIEUHQYHIY HWRNKDUHREHUSXUAKDHSDR RU
$ WHIWKOGFHR RXUFCSABDWEAN. RUVHRXUMEY FRQYHWEBHLQR RUH HIRVCEGH RAVKAK FOSABDXRAN DY FROUGHDMRQLQ DO CFTXMMRQWIQLRAIRY \WHGH LQWYH
DIUHP HQNVRUZ KLFK LY QMG LQR SURAR \KHDSSOAE®IGH HUDOSHIRG

$ DQ H FKOQH WGP SIRQRUFARMHYRQR D) FOWRMIN/R RXUFCSMIOWRAN RAWHFOSMIDIRNR RHR RAUMEMADUH |RUDD REHUFDWRAMHIN/R RXU
FOBABOWEAN RUR 0 FDWRMHIH/R RULGE-EWECHWI RUDD. FOWRMAIN/R RXUFCSMIOWRAN



$ DD SXUKDHR | TRMRDOQMIAVIQWKDUA/R RAUFDSMIDIRAN SXWXOOAR\WHARQYHMRQRUH AKOQIHSURMRQ/R \KAK FESMIOWRAN RARHVARXUMA/EHQ)
FROMWGRUH AOQIHG

$ DQ GFODIRQR DAYIGHGIQFRIGHANRQZ W DY KIHKRTHIUWKWSDQ RAHIWAKOGHR UKW WRAN RURKHUSURSHW XQEHUDQ \KDUHKREEHUUI KWSTIR RAWH
UHE-P SNRQRUSXUAKDHR W KW SXUXOQWH AR

$ DD GYICHGLOWHIRP R WRAN Z DUDQN RONRQ/RURKHUIUIKWZ KHIH\WH G YLGHG WRAN ROWRAN MKCEBIXSRQH HIVHR \KAK Z DUION RSWR)/RURKHUI KWLY
WH\CP HWERAN DAKRDARQ Z KLFK WHAIGHOG LY EHQ) SOIGRUUDNYHIXDD Z W RUMQRAR VKK WA RU

$ L 0D SDPHMR PXUHMRIGH HUHG QMR SOUNY \HRXUMA/ARDAYP DEHSUR UDMB VR \WH P RXQVGHRQVKAK SCUMY \HRXUMAY LFOAQ) \WHCRMY DG L DQ)
SO P HVR SUGH SDORUPXUHONRUGH HUHG LQMFINRQ SDUMY VHRXUMEKDAMI QRAP DCH Z RX@S FDVHXVAR EUHIFK WHWMIP VR WHLOWKP HQWIRYHQIQ) \KAK SDUMW
\FRXUMHY

) RAWHDYRADGFAHR GREWRWIP VR \WHCRAM/Z LOUAXIANQDQ) P DOHMHIEMVR D) R RUMEMADUHAR SD. GYIGHIG/RUP DNHID GMMBMRONAR XVRAR
D0 R RXURKHNAXEMGDUH/

5 HIP SWRQ

7 KHGRAV DUHUHGHP CEGIDARKUHDRIRQRQRUD \WUG HBWP EHJ RZIMQ @ VOWMHRIXUHFHR FHYBQHHVSURNR6HBWP BHJ IQHIFK FDHDWV
\KHDSSOFCE®IWHG-P SWRQSUFH\VAWVRIK EHBZ. DGOHGRAMEMAARDQ. MIQNQY) 1 XQGRUMP LOUSIRYMRY

: HPD BGHP WHQRW

1 1QZ KRBIDAIQ WP HRUQSDWUR \IP H\RWP HRQRUD\WUGHEWP EHJ DADUHGHP SWRQSUFHHNXOOR WHUSUIGR.SDCTP RXQIBGXV CFRKHG DQG XQEOG QMW

WREXH FOAQ) \WHEMR WGP SIRY SURMGHGWDAM \KHQRAM/DHQRABGHHP H5LQZ KRB DABDAV P LAIRQDIJWIDMSUCALSDOIP RXQAR WHQRMY H FOQAQ)
D) RAWKHBE XVRUIQ R RXUDILIDMY P XWABP DORAMBOAQ) DMLY HIHRAAR KA UHE-P SWRQDQG DODFAXHG DG XCGEAG LOMMAMQFOGQ) GHHWHG
LQMIAP XWAEHSOIG QI XTRQDURAMEGEQ) GRAVI RUDTLQMIMEHIRG/HIEQ) RORUEH RIHWHAMR WE-P SIRQ RJ

1 10Z KRB BMWRAQSOIWDAD WP HSURARGHBAP BHU ZOMOQ @ VOWMHRFPUWHIHR D3\E HHV D*WDMY DR HYHWRUD® U XDRAY FOSAID
HYHON DADUHE-P SMRQSUFHHNOOR L LQWHFDHR D3V HYHQAVRUD? B XTRY FOSAMBCHYHQAY \WHUSUIGH SDCDP RXQABOV CFRUXKHG DQG XQEDIG LOMBAR EXW
H FOGQ WHAMR WE-P SWRQRU LL LOWHFDHR D3 DM DIHR HYHQW R \WHUSUCHSOODP RXQABOV CFRUXHG DG XQEOGLOMBNYR EXW] FOGQ) \WH

MR WEP SIR)

370 HYHOVP HIQAKHUFHSWA XVR DORSIQROR LQE-BHIGHONRXQHH SHIHRHGLOVKAK P DY ARWKHH | HAAKDAD/DUAXOR [0

$ OPHXP HOMRRUAKDQH LFOGQ) D) RILADD DYRXFHGSIRSRHGAKOYH LOWHOY VRUUHIXDINRY/R WHS QUMGE\BIMVRUD). SRONFDOKEGYIMRQRM L
DARRUMY R RULQ\KHS QMG 6\BIM/WDAY HIRME RUH | HARYHRQRUD WLMWHLQUDOMKXOFHR WHQRM/

$  RILFDODE LQWWDAYHG-AMRQRIMARDOG-AMRQRUDE [QMADIYHIRNRQRURK-UR | IFLDOSUR R QAP HOMGFOXAQ) DSUYDMGWHIXEY \WFKQFOCDGNEH
PHP RGP RURKNHMP LOUSIRRXGAHP HOVE! D) FRAWIRYHIP HWIHR RUUIXDAY DAKRINY WDAH GRVOQLP HIGP HOWR RUFKDQIHLQ WHLQM SUABIRQ
RUCSSIFDMRQR WRH@Y VRUH XTURQAKDAY DQRXGFHG RORUDNMAHIQUWIOIMMOFHR WHCQRM/ RU

$ WU-DMOHS FKOEBQ HDU WG LOFRIGHARQZ W DQDXAWR XV RUDWNUHDAMHG FKOIBI HDAHWMGLOZ UM DIDIQMIQ B[ SO HAKDADYUIVHG FOSMIDKMURIK \WH
IAOFHR VHRXUM/ARDADUH KBTI P LR WWHCRM/ Z KIFK FKOEBRI HLY DAVHWG DI CLOXKY RUBHRP Y SXETFO NJRZ QRQORUTNAUMHLQMPCMWAOFHR \WH
QRMW

\WHIHLY P RUH\WDQ DQLQMEMBOGFU-DHLOWWH UM WDNQMIAED, CEGIE. XVROWHQRMIYRAMRUZ MG @ VR WHE@MR XK RIQRQZ LOGRNEH GHERED
B XV 1QZ KRBIRIQSOWRUS 6 |HEHIOGRP HWf SXSRAHY

35D DIHR HHWVP HIQAKDADY QDIRDD WHFRIQ] HSWEMNNFDODAY) RUDQ] DIRQZ MAQWHP HIQQI R 6HAMRD D XQGHMH( [ AKDQIHS FAKDAKHD
SXEDKH/DWDAY |RUXV D UDMY DIHR TP HIBY RO LHYRUFKDQ) HVAKH FUMLID LYWVH/AR DALI QHNXY FUHEVIR VHRXUMI/AKAK DAHCRMY Z KLFK TP HIBP HOW
RO LFDNRQRUAKDQI HUAXOVIQ

$ WHKRIMIQ) R WHOQIWR WP HWHCRM/DUHDAMI GHS D SDUXTUGYHIR HIXW FUEWA \KDADMY DIHR FRP STBG\R\WHORIWR WP HWH Z RXGKDYHEHHD
DALGHSWDABYHOR HDXUW FUHAVE \WDAIDMY DIHR RUWSUHEHHARURQWHIQWOMKOFHR \WHQRMY RU



$ WHGZ HIQ) R WHHIXW FHEWLGFOAQ) XS \RDGWHIIP RQAVDIMIGHG\RWHCRM/E, \WDADIY DIHR FRP SDUHG\R \WHHDAW FMHEVDRIGHEE. \WDADIY
DHA RUIWSHEHHARIRQWHIQWIOMKXOFHR \WHCRM/

35 HIXOWRLY FOBABCHYHQV P HDQVRXUIRRG | MW GHMP LDARQ\KDADY DUAKOWR

$ DD OPHXP HOWR RUAKCQIHLO \WHAOZ V XGVRUIXDMRY/R \WHS QUMG6\BIM/RUDQ. SRIWFIDXEQYIMRQR RUQWHS QWWGE\BM/RUDD RKHURYHIP HOED
DHA RUQXKP HIBIDW D/P D \MHRKDYHIURXS Z LGHRYHILIKWR 3UXGHRND) LDGADD, GF VUWHIXDRY  FOSMIDADAY HIRRG RUEHRP HYH | HRYHDMARHLQUIO
IMMOGFHR \WHCRMY

$ DD SURSRHGLP HIBP HOMR RUFKDQIHLQ WRHQY V KBV R XDRQAKDAY DOCRXGAHE RUEHARP HYH | HARYH D WMHLIQAWOMKXOFHR \WHCQRM/ RU

$ DQ RILFADCE [QWMDAYHG-AMRORIMAADOG-AMRQRUDGP LQWDRYHCAIRQRURKHUR | LADCEUIRRXGAHP HQMQMSUAINY RUCSSOLQ) WRH@Y V XBVRU
U XOMRQ/ARDAY DCRXGAHE D WHIQWOMKOFHR \WHCQRMY

WHHLYP RIHWOQ DQLOXEWBQADCUM \KDAHI XOBUGA.SOCIP RXQAR WHCRM/RAMELAQ) [URP WP HVRWP HZ RXGCRADOI D/371H) &CBAID RUD\XEWDQUDI
P LOUFRGA-SWI RUSXUSRAYR WHFDSMICDGHDCR XGVR D) FOSMICHI XORR Z KIFK Z HOHRUZ LOEH\KEMANVSLIRGHG\WDARHSURSRDCRUDGROMROR D0 FUMMIRY

T WD \KEWERNID \RH\CP HDARHFRUASRIACQ) RIMWIRQIQ\WHFCSACDGYR. XBVR WHYRIGR * RYHIRYR \WH) HEHDOS HAHYH6\ WP CESOFEGIVR EDQN
KROLQ) FRP SDQHVDVR WHIQWIOMKXOFHR WHCRAMY RU

T WIDVZ RX@ BAXOVQWHI XOBUCASDOIP RQMR WHCRM/RAMEDAQ |URP \IP HVRWP HQRADDD LQJ DV371H) &CSAED RUD\KEMBQNE MP LOUFRGA-BA RU
SXERH/R \WHFCBABCOGEHTXOR WXBVR WHFDBMICUHI XORMRBD EHFDXAVHZ HP D UHEHP WHCQRMY DARXURSIRQ XSRQWHRAPXUWHIAHR DUDMY DIHR HYHW

Z LORNFROUAMD B XDRY FBMICHYHW

1 RIFHR DQ UE-P SIRQZ IMEHP GG RUNREY DAKHQRM/DHKHBLOWHIRP R RHRUP RUHJGEDOCRAVG-ERINGZ M 7& RAHZ LHWIQP MWGLO
CFFREFHZ W WHSURFHOUVR * 7& DABDW @ VEWRP RMWDD @ VEH RIHWHUHGP SWROCMR HFK KRR QRMAR EHUHGH-P HG DAW U MM MG DEEHW
8 QBWZ HGH DANQSD P HWR WHUHE-P SINRQ SUFH DG CFRUGHG LQMAVRQ DQG D MUMHUHEHP SWRQGDM LQMMWZ LEIAHDUHWR CFFUHROWHGRAVRUSRWRO/WHIR | FDIBG
IRUMHEP SIRQ

: HPD QRABGHP WHCRM/XQBW DBTFRXHS DG XSG IQMMMGFOGQ) GH HIHGLOMIWDOGFRP SRXQG-GLOMM KDVEHHD SOGLOI XTRQDURAMEEQ) (RM/
| RUDTQAAVEHIRG/HIEQ) RQRUEH RIHWHUHEP SWROGM

, QWHHHMR DO UHE-P SINRQ GHWHIZ HQRAKHWKWAHZ LOEHUAUHG\R

T DAKH WDIMMAWHWIQIHUR RUH AKOQH QRMVGXUK) DSHIRGEHILQRQ) DWHRSHIQ) R BMGHY @ VEHRHWHAE R VHBRIRQI RUBG-P SIROR (RO
HYAQ) DAWHFRHR BMGHVROWHE R P OO RMBQP MRQR RIFHR UG- SIRQ RU
$ WDQMHURUH AOQHOD QRAVARVHBRAGI RGP SIRQ H FFBMOWHFDHR D) RMWEHQ) ULHP HELOSOWI) SRWROWHIR QRAREHUHHP HG

, QWHHYHOARHCRM/DHWHDMEDY/2 71H)  FDBAED  RUD\KEWEQIDED MP LOUFRAHBAXQEHMHFCBAMIOXGVR D0 FSAMNOUH XORUDSSOIFEGIR 3UXGHDO) LQOGADD
@ DD WGP SWROR CRAVZ LOEHVXEMRAR RXUBFHSR [0 WNXLUHE SURUDSSURYDO URP \IXFK FDSMIOUHI XOMRUDGG VR \WHVDIY CANRQR D) FRGWRQNAHVRIK LOWRH
FOBABOXGVRUID. RMHUUIXOIRQVR 0Q RKHUFCSAMICUH XORMDADHRUZ [QEHCSSIFCEGIV RUHEP SIRQR WHCRM/

" HHDDGQFH
7 KHMQRKER ACDAMGLOG-OMHSURNGA\WDVZ HZ LOEHGHP HEWR KDYHSOIG DG VAL HEWHHMHLQE-EWEHN B BUAHOMGE. WHQRM/ 3GHHDDH LUl
$ Z HKDYHLUWHYRFOE® GHBRVMMG RUFDAHEWR EHLLHYRATED G-SRVMGZ WA KHVIKWAH D/AVSKWVXQB/ LOWKUWGHAL LFDID SBEIHS DAHRXULY | RU DQGGHIAFDMG\RBD \R
WHEHH IWR \WHKRTHY L FDK L 8 6 JRYHIP HOWREQIDIRDY P DMUCQY D/AR SUGASICDOGLQMIMNDAKAK WP H/DUGLQVKAK [P RXQIWVDYZ LOIQXUHWH

D/OMEMYVR FDK R UL DARP ECDIRQWHBR  \K | LAHAZ KRXWIHOQYHAR HOMOQWHRSIQROR DRI UHFRIQ] HGI WP R LQE-SHIEHVEXEDF CFARXQEQN
H SUAWHELODZ UMM FHWLFDMROWHIR GHIYHBG\R\WHWKMH \RSD. DOG



+H +H

AVADUH D WHSUCASDO DQGSWP P U D) DOGLOAMMMRQWHCRAM/DQG E 0 P DOERY MQNQ) [XQGSD P HOVRUDDBRIRXYSD P HWDSSTFTEGIVR\WHCRAY/
ROWHGHDMWHIR

KK G-ERIVZ LAOCRABXOVO DEWIK RUYIRIIROR - RUARQUAM D GH DXOWQEH DY DI UHP HWRLQWKP HWR Z KUK Z HOHDSDW RUB\ Z KIFK Z HDHERXQG

Z HKDYHGHIYHHG\R WHWKWAHDQRIIQROR! LQG-SHIEHWBI DOARXQHDDM CRRY \RWHWKKMHARQ LUP 1Q) \WDAL. Z HKDYHUHFHYHGIURP - RARHIHKDVEHHD
SEDKHEE WH,56 DX RU L MFHWHLQWIOMWXOGRHR WHCRMY \RHIHKDVEHQ DO HLQWHCSSIFLEBIS 6 |HHDOGRP H\ @7 [QHWHUFDH\R\KH
HI HARANDARTHY Z LORAHFRIQ] HIGRRP H JOQRUGWIRUS 6 | HEHIDOGFRP H\Ef SXUSRAY/DYDUAKOR \KFK G-BRUWCH HDDRH DQG AVAKDUI HOQG Z LOEHVKEMAA
RS 6 [HIHDOGRRP HVY RQWH\CP HOP RXQADQGLOWH\EP HP DQCHUDGE DAKH\LP HWP HY Dv'Z RX@ KDYHEHHQWHFDHLL \XAK G-BRIWGH HDORHDQG GMVAKOUH
KOG QRARFXUIHG

QRHHIR GH DXORIHYHIZ KK Z W RIFHRUGBVHR WP HRUERI Z RXG BHRP HODHYHAR GH DXOZ 1\ UASHRAR\KHQRMAKDIKDYHRAUMHG DG EH
FRQIXCQ) RQWHGEDMR \KFK G-BRUW

\XFK GH HDMOGRH\VKDECRAFDXVH\RHVAKVHVR KDYHD FRQ QR LQMBZ W UASHRAR DD R RAUVHRXUMA/ RUBAXOVQ\RHWKVADUMCY [URP XK G-ERIVWR
FROMYAM XQBW/ WA/ TXD LHE DY DUHIXOMG LOYHKR HONFRP SDQ XQEHMH, Q/HWY HOARRP S $ AR DVCP HIGG

Z HKDHGHIYHHG\R WHWKWAHDQRIIQROR FRXQHOWEWERNED \RWHH | HAARDARHWKWYXQB/G-BRIMG Z LORAFHVKEMAMR D). WKWR KRGHYR HIRU
LQE-EWEHW DOGOWUWH W@ | RTBZ LQ) \WHG-SRIMKHWIKIWXQEY Z LORABH\KEMAAMRWWHH I HAWR 0 DSSOEGIEDNXS®  LORYHR  WHRUIDQ) DARQRU
P LOU@Y VO HAMY FUHVRMWKWIHHDD DG

Z HKDHGHIYHHG\R\WHWKWAHDQR | LEHY FHMYLEDMDQG DQRSQRQR . FRXQUHD HIFK WEANY) \KDADTFRQGMRQY SUHAHEHBUIRYLGHG | RUUHIY \R\KHGH HDDGRHKDH
EHQARP STHGZ LW

BXERUECDIRY

7KHSD P HWR WHSUGASTICR DG IQMMWRQWHGRMVIVH SUAK® \XERBCDMG \R\KHH \WNDQGLQWWHP DQCHMAVRIK IQWHMQRNER BQDMEIQEHMUAH LQUIKW
R SD P HYOGXSROMMXEDNRQVR WHSURUSD P HQAQIXT@R DOR RUMIRIQEEWEHY , QDEAURY) WHRM/P D EHIX® \VERACDMWD) IOMMNVKHEE \WHS 6
JRHIP I-QN)LQWZMQI\ZHI-QMJLQRDU!-H-LYI-UNS IQROHR INXENRQRMP LOUSIRFHAQ) LFOGQ DSIRFHHEQ) XQEHMHE REHD GRXEIRODANRINY  SIRMRYY
R \WH' R3G) QNS FW

6 XEVMFVYRWH XN LFDIRQY/ GHAUEHGEHEZ \WHWMP 3\VHIRULQE-EWEHW VGH LGHGIQWHMQRMER GDMLIQG-MHR LFOGHSUCASIOR. SUPLP Il D) DG
IQMMVRQDIGD) RKMHUSD P HYGHSXXOQARDQ R \WHIRWBZ L

t
t
t
t
t

+

DR RXUREDIDARY/ RKHAKDOREDI DERQ/ SXOXOQAR WHMQRUVKER DA LOBHIMMH LFOXQAQ) WHQRAY IRUP RH ERURZ H3
DOR RXUREDI DERQ/HYGHFHGE HRXUMEY QR REHADQVHRUME WKHG XQEHMWHMQRNER BDMLQEHIMH LFOGQ) WHQRMY  G-EHIMUY ERIB/RU

RKHMP LOULOWKP HV [FOGQ) REQI DMRQYLGPXUHE LOFRQGHANRD Z W WHOFDXAMWNROR  SURSHW DAFVRUBMGHAHY
DOR RXUFDSMIDBDHREQIDARYY

DOR RAUUHP EXSHP HONREQI DARQYZ LW UASHRAMR GINAY R FUHAWEDCNHYA CFR-SVBGAHY RUMP LU CAONAYMWKHS | RURXUCFFRYXQW

DOR RXUREDI DR KHG RUDWAKP HE DVWHGH HUMHG SXKDHSUFHR  SURSHW RUVHYLFHY LGFOQQ) DIRED DARQYXQEHUP DAMUGDHWEQLRNROY SXXOQAR
ZKIFKZHRUDQ R RXUMKEMADUHYKDYHDI UHGWR EHWHDAG DVRZ GHUR \WH\XEMABURSHW IRUS 6 | HEHIDOGRRP H\V SXUBRAHY

DOR RXUSD P HWREM DARQY XQEHULQMIAWIDM\Z D5 RUMP LOUD) P HQVRUIRIIQPXUWHER. KHEJH H AKOQIHRMP LOUDIUHP HQVDAKHWP HR GHAMIP LCDIRD
(FOAQ) DY XK REQI DIRQYZ HLGRXUWHG VRO \R CRADY DKHE) H DI QKAGFU-DAVLQLQMBKADMAKDAP D RFFXUXQEHAMHWP VR REHURANBOEQ) YDUCEBIRU
|GOMY DMIQE-EWEHVR RXY DG

DOREQIDARQ/R \KHWSH/UH HIHG\R LOWHSUHFHAQ) EXCBRQVR DIRMHUSHYRQ DG DOAYIGHIB/R DRMHUSHYRQWHSD P HAR Z KIFK LQHWHJURDH ZH
KDYHDXXP H3RUIXOUIQMHERUIRUZ KLFK Z HOHUASROIEGIRUIDEG! GLUHA® RUGAA® MLQE® RAMYHID D/REQIRU JXOIQRURIRKHE M

7 KHQRM/Z LOUDN VHIR R DOR - RXUHTXUY \HEXUMIEY DOG SDULSDWK Z [\ RXUSDUL SDRK VHEXUMY

7 KHVHQRULQG-BAGHW Z LOFRQIMHWR EHVHIRULQG-BAEHW DG HMYBGWR WHEHH IWR WHVKER GCDIRQSIRMRQVILIAS-RAYHR D) TP HIEP HOWP RAI LFDIRD
RUIZOYHR DQ WP R \WHVHIRUGE-EWEHNRUH \WMRQRUUHIHZ COR WHVHRRULQE-EWEHW 1 RE WMNBREQ) DO Q) VR \WHFRQMY [QWHIRURQ) VHIRU
(QEEWMEHNZ LR



(FOGH  REQIDARQARMEGHFUHIWRY FUDMGRUDWKP HGE! XVIQWHREMY ARUHR BAMCHY  [QE-BAMEHMKDAVE. IWAMP VVKEREDM RUGRAKSHIRJ IQUIKVR
SD P HWVRWHQRAM/RU  RXUSDIL SDRK VHRXUMEY

$VR ' HHPELU RAUNKRWIGEY WP G-EADNGY VHIRWR \WHCRMYXSRQOMXADIRY RODXFFRORIDAMEEDLY \RIUBGLSSIR LP DAMD HARY ,Q
DOAMRY DVR ' HAHPEHU RANRWIGEQ WP G-EWRZ HER\XEMGDUH/IDQNG) VHIRMR WHCRM/ XSRQOMXANRQWUBGISSK IPDMY  AAR) $ @
CHOM/R RAUNKEVMGDIHYDHH [ HAYHD VIR MR WHGRMARWHH WOAR \WHDAHVR XA \MEMADUHY $ VR ' HRHP BHU RANXEMGDUHY KDG\RIOICE QR

CBSW LP DAMD HARQ LFOQQ) SRIA KREHW DFFRXQNEDDGRHACEMW DG UAHYHYI RUXMHSRIR. EHH IWDQGRDIP VR OSSR P DMY HARY ,QDEAMRY RU
\KER B DM XODQM FRYHIQ) WHFRP P HRDOSDSHUSIRIUP R RHR RAUMKEMG DUHY FROMMM/AHIRUQE-BWEHW $ VR ' HHP BHU WHHZDV  PLARY
RAMBRAQ) XQEHMLYFRP P HADOSCSHUSIRIUIP

I HWHUR WHI RTBZ LQ) ALURXP WBIGRHVH LWAZ HZ LI LUWED. DIVHIRULGE-EWEHW LFOGQ) DD LQMBMATFRKHS O WWLAKAK HYHQVRARXU QI X@EH RIHZ HP DNHDQ,
SD P HVRUGMMEXNRY Z KHAHILQFDK VHRXUMIS/RURKHUSURSHYY RQCAFRXQAR \WHSUCASDOR RUQMIAMNROWHCRAY

$ IQWHHHONR DQ LORYHR RUEDQNXSR SIRAHEQIV RUDD WFHYHIKLS @IXEDIRY URUDQ] DARY DAIGP HONVRUFUHAVRY RURKHMP LOUSIRFHHEQIVRU
HYHQVLQYRYLQ XVRURXUDKHN RU

t D IQWHHHNGGUQ) WHARRQMDIROR D) GHDXAOMOWHSD P HOWR SUCASIOSUP P L DY RUQMMWRQDD VHIRUQE-BAMIHNEN RGGD) CESTFEG
JUFHSHIRG E LQWHHHMKDADY HYHR GH DO W BASHRAR D). VHIRUQGE-EWEGHW KDY RAPXUHG DOGLYFRQMXG) SHP WY WHALHAWRTHYR KDV
HQRULQE-EWEHW RUDWKWRH \R CFFHBLDAM\KHP DXUMY R \WDAHQRUQGH-BMEHN Z KHKHURUGRARHP DXUM LVIQ| CRATFRHBLDMG XQBW LOWHFDHR HWHJ
D RUE \KHSD P HQABH DXORHYHAR GH DYDY EHHPXUHGRUZ DYHG RUAHDHGVR H MADQG Q. UHIMMG CFRHBLDNRQKDY EHQUAAQEG RU F LOWHHYHARDY
D0 MAADSRAHHAQ) LVSHIEQ) Z W UASHRAWR DSD. P HYAH DXAORUHYHIAR GH DXOEHAUBHGIQ D RUE

, QUXFK HYHQV Z HZ LOBD. RUGHIMHUAUHA® \RWHKRTHYR VHRIQE-BAEHWD) SO P HOARUGMIEX\RORKHZ IVHSD, CEGIRUGHIVHIEGWR KREHYR \MHQRAY
: HZ L@P DNHWHSD, P HOMRWHKRTEHYR VHIRUQE-EWEHNDFFREQ) R SURIMAVH M) TP RY WRHKRTHY XQMY. HKDYHSDIG DDVHIRUGE-BMEHN LFOGQ)
CFRUGHGLOMIAMOI XD

1 KK HYHOVR LQRYHR RUEDQNDSE. SIRFHHAQIV RUID. WHRHYHIKLS @IXEDARD WRIDQ] DARY DALIP HWRUFBHEWRYRURKHMP LOUSURAHHAQIVRURHON
LQYRQY XVRURKUDIHVDY GHAUEHE LOWKH LIWEXTBNIERYHRARXU DALZ HKDYHSOGLOQI XADULP RXQIVRZ HERQVHIRUQE-EWEHWY WHKRTHYR GRMARIHAHLZ W\KH
KROHYR D0 R RXURKHUISDU SDWK VHRXUMYZ LEEHHMBGAR UFHYHI URP RXUBP DQQ) DAVHVDQ SUGASDOSUP XP RUQMIAMGHDAKDAP HROWWHCRM/DQGVKAK
RXHUREDI DARQVEH RUHZ HP DNHDQ SD P HOARURKHUGMUBMRQRQIFFRXQAR 0 R RAUFDSMIDWRAN RUREQI DARQ/UIN Q) MQRANRWHCRM/

1 Z HYIRDM\WHMQRAER BDMLQG-OMHE. P INGQI DSD P HUARJAMUMBMRQWR KREHYR WHCRM/EH RUHZ HKDYHSO.G DDAKHVHIRUQE-BMIHN Q! XD WHD
KA KRTHYR \WHQRM/Z LGKDYHWR SO RUDQM HARHSD P HIVRUGMMEXNR/ AR WHWKAHLQEDNKSE UHFHYHU @NXLEDMY WKWAHRURKHUISHYRQ AMUMBXY RXU
DAHNVIRUSD P HUAR \WHVHQRULQG-BMIHY

YHDAHR WHNER BCDIRQSIRYIMRY U Z HEHRP HIQRYHIMKRTHYR \HIRUQE-EMIHVP D BAHYHP RIH IDBE® DQGKRTHYR WHCRM/KDYQ) DFOIP
SXUXCQARWRHVHRXUMA/P D BAHYHOW DEED \WDQRXURMHUFBHEWRY 7 KIVWSHR \KER A CDIRQZ LORABHHINIDHHIR GH DXAOVURP RAFXUIQ) XQGHMHMQRU
\KER BCDM L QEHMHIQFRIGHANR)Z WK \WHCRMY

7 KHMQRKER GCDMSLQEHOMHSTRHY/ R QP MINRQRQWHIP RQM VHIRIQG-BMIHMWDZ HP D LGPXU: HH SHAWURP WP HVR WP HVR LGRXUDBAMRDO
LQE-EWWECHW/DOG RKHURED) DARQY FROXMYMAMY \HIRULQE-BMIHN

" HRP LQDARQY

7KHQRMW/Z HHIWKHGRD LQUAIMMBGIRP  Z MRAWRXSRY IQGHFRP ICDIRYVR DQGLOMUP XASBWKHIR 7 KHGRM/DHKHBLQERRN HQN IRP R DY
GHAUEHGXQEF2 YRRN ( QU 6\ WP~ DOGDHKHIBIQWHQP HR ' 7& RUWGRP IGHH



/ 1P MMRQRQO HIHWDQGBEDBVR $ WHV

7 KHMQRAKER GCDMELQEHOMHIHHDI SHIP IWDFRQRIEDMRORUP HIHUEHE HHXV DG DERAHUHMY |, WIBR SHIP IWARHFRQYH DORH DM HURUGDHE! XVR DD
RUKEWEQDE DUR RXUSURSHYY COG DAV 7 KRVHWIQIRMRQYDUHSHP WG

T WHUAXEMY RUCFTXLIQY HQMY LI REHARDOXV [VRIDQ] HSDGH MY XQEHMH@OY VR DGRP HANF MUMVGRNRQDGGH SWA® DRKP H/E, DVKSSBP HMBOLQG-DMMH
R WHIMQRUVKER BCDAG LQGHIMHWHSD P HOAR DODP RXQNVGXHRQWH GHEWHRXUMIY DG SHIRWP DIFHR  DIDAHFRYHIOVIQWHMQRKER AAMGLOG-OMHRY
RXUSDWWR EHSHIRP HSRURBHYHS DG

$  FHYSQRAMHUFRIEWRY DV SUAAUEHG LOWHMQRAKER BDAMGLOG-OMMHDHP HV

1 Z HFRQRIEDMRUP HIHZ W RUQR D). RKHUHQMY RUFRQYH  \MDQM HURUGBDHDTRAKEMEQNIE DOR RXUDKHNVIFFR AQ) RWHWLP /DG FROAURY/R \WHMQRU
\KER ECDMSLQEHMH WHUAKXENY RUDFTXLLCQ) HMY Z LOEH\KEWNMAG RUXVIQWHMQRNKER G DM LQGHMUHZ W WHVDP HH [ HADYLL KOG BHHDDQRUILGDCEDW \R
WHMQRNER BCOMLQEHIMH $ VD URKOWKAK KFRHRRUHQINY P D H HIAVHRXUUI KWDQG SRZ HY XQEHMHMQRINXER ACDMELQEHIMH LQRXUQP HOQG H A-WOWH
FDHR DODHR DORMNEWIQMD DUR RXUSIRSHWY DG DAHN Z HZ LOEHWHBPDHS URP DIRXUACE MY DG REQ) DRV XQE-MHMQRVKER G DM LQBHOMUH DG
XGEIWHRMY/

( YHOVR ' HDXOV: DYHUDQG 1 RAFH
$ Q2 HYHQAR GHDXAVZ LW UASHRAR WHCRM/AKDTRAFXURQD XSROFHIBQHYHIVR EDONXSE LORYHR RUBFHYHIKLS LQRVQ) XV
7 KHMQRUVKER G.CDMS LQEHOMUHUH HYAR BB TRHAKDAIH QR HYHOVR GHDXAVDVE GHDXAV 7KH LGFOXGH [P RY RAHMAQIV

1 WHIDOUHWRSD IQMMMGFOGAQ) FRP SRXQG-GLOMMMOI XAROI) (RAVIRIDSHIRGR @ VOWMHFRFOMROR DILYH\ HOUSHIRGI RTBZ 1) WH
FRP P HAHP HOWR D0 GH HUDOSHIRG L \WAK GH HUDCEHIRG KDY QRAMIGHE SUR MR WHFRFOMRQR \WAK | LYH\ HDUSHIRG

$ WHIDOUHWRSD SUCHSOOR RUSUHPLP Ul ) RQWHCQRM/Z KHQGH RU

T WHIDOUHVR FRP SO Z W RXUFRYHIDQWXQGHWHMQRVKER DM LOGHIMH

$ 3GHDXOVDORIGFOGY |RUH [P SB! DIDOUHR D LOMIANZ KHOGHLL Z HGRQRAILYHDAP HD Z UMK CRIFHR RAUHBRIRQWR FRP P HFHRUARQMXHDGH HADD
SHIRG ,| Z HERCRAILYHDWP HY Z UMKMDCRIFHR RXUHBRIRQWR FRP P HIPHRUFRQIXHDGH HUDDSHIRGDQGI DOR D L[QMMAZ KHOGH D KRTHUR CRMWP D \HHNWR
HQ RIFHRXUREQI DARQWR P DNHWHP IWHGLQMMVED, P HOMGFOQQ) \MURKIK GIDCSURFHW + RZ HYHJ WHHLY QR UJKWR CFFHBLDNRQH FHBYWSROWHRAPXUWHIFHR DQHYHQV
R GH DXOD/GAAUEHGERYH

1 ZHERILYHDWP HD Z UMM CRIFHR RXUHBRIRQ\R FRP P HIFHRUFRQIMHDGH HUDCSHIRGRODQ. LQMIAXED P HWDM DQG L \KAK QRIFHARQIXH/DGH HUDD
SHIRG WHGH HUDCSHIRG KDY CRAARQIMHG | RUILYH\ HILY  \WHQ QR GH DXOV UMYV URP. RXUGRQ SD P HOMR LOMBMNRQ\KAK LOMBWED P HOAEDM

7 KHMQRVKER G.CDMS LQEHOMUHSURYLGAAKDAKHVIKWAHP XWAILYHKRTHY QRIFHR DIGH DXWVRUHYHOVR GHDAOZ MO G VO WUIMEHRP HY/CRMOD NJRZ Q\RD
WASRQUEBIR ILFHUR \RHWKWAH + RZ HYHU H AHBAQWHFDHR DGH DXOMQSD! P HIARQWWH R/ WHWKAHZ LOEHSIRMANGLOZ MKRTEQ) \WHCRIFHLL IWUASROLED]
RILFHY/GHAP LGH\WWDAZ MRKRTIQ) R \RHCGRIFHLYLOWHIQMIWAR \KAK KRTHY

1 DQHYHNR GH DXOXQEHMHMQRNVXER G DM LEHMHRFFXY WHHMHSUGASDOTP RXQAR \WHQRM/Z LEDARP DIFDED EHRP HGH DG SD, CEGIZ WWRANQ
GHFOUDRQRURKHUDAIROROWHSOWR WHWMAHRUID KRR \WHQRAY 7 KHHLY QR UWKWR CFFHBLDAROLOWHFDHR DO SD P HYAEH DXORURKHUBHIFKHVR
FRYHIQN X@EHMHMQRMNER BDMLQE-MHRMHQRM 1 REMEIEQ WHIRWRQ IQWHFDHR DGH DXOMOWHSD P HOAR SUGASICR . RUQMIMNRQ\KHCRAY
LFOAQ) Q) FRP SRXIGLQMMWIGG IQWHFDHR SD P HOMR GH HIMGLOMMMAKAK | DOUHVR SD. KDGKDYHFRQMXHG IR FOBREUE VOMAMHFRFOMROR \KH
GHHUDOSHIRG WHKREHUR DQRMP D RUI QUHRRGE, \WHKRTEHYR DP DN LOSUGASTCTP RXQAR \H CRIM/AKHVIKWMHVKDIED \XEWRAR \WH FRQEMROA VR LOWH
MQRAKER BDMLQEHMH G-P DIGSD P HIWR \WHDP RQMHD GHIOYESD CEGIDIGP D LQANMM®I DOSURHHAQIVI RAMHFRIBAIROR \KFK CP RXQM Z HIDOR P D\H
SD P HQMHBR XSRQGP GG

7KHKRTHYR DP DV LD U DMSUGA.SOCIP RQM WHRAMBEQ) CRM/P D Z DYHDQ SDWEH DX A-BW



$ DGHDXOVQSD P HMR SUCASICRUQMMMNWRI
$ DGHDOXQEUI SRYIMROR WHMQRMNER GDMLQG-DXUHWWDANHD FOQRAEHP RALLHGRUDP HIGHGZ IWRVWHFRQHONR WHKRTHYR DORAMBGEQ) R

7KHKRTHYR DP DWW LOSUGA.SDCIP RXQAR WHCQRAYZ LOKDYHWH U KAR QUHRAKHWP H P HKRGDQGSOFHR FROBANY D) SIRAHHAQ) IRUDQ WP H3 DYDOE®
VRWHWKAH \XEMPAR WHSUIRVIMRQV/R \WHMQRAXER BCDMSLQGEHMH

: HDHUATXUHGWR | LOIDQR! | LEH AT FHMYLFDMZ W WHWWKWAH DK \ HOUWDAXBIMY VRWHNGRZ BEIHR \WHFHWW LQ) R LFHY Z KHMHZ HKDYHFRP STHGZ LW DD
FROAWROY DG FRYHIQN XQEHMHWIP VR \WHMQRVKER BDMLOGHIMH

7 KHVSKWHVKDEIKDYH QR U KWRUREQ DR XQEHMWHMQRVKER BCDMLQEHMHRURKHE MR H HAVADY WP HAH/RQEHKDD R D0 KRTHYR \WHQRAM/ SXUXOQN
VR WHMQRNXER A.CDMS LQEHIMHIQFRIGHANRDZ W DQ 2 GH DXOY XQBWAKAK UHP HALHY DUH DYDXDEGIXQEHMHMQRUNKER B.CDMS LQEHIMH DG WHWKMHLY GUHRMG\R
H HAVHWKAK BP HAH/E, WHKRGHYR DP DVUMY LOSUCHSDOTP RXQAR WHCRM/ SXUXDQUMR DOG\XEMAAR WHFRQBURO/R \WHIMQRAKER BDMGLOGHMH , QFRIGHAIRY
Z WD) MK H HIAVHR UP HIHARHWKWHH\KDOEH HQNMBG\R WH\CP HLP P XQU¥A/ DG SURMANRQY DG UHP HADOWKW RKHAWDQDAFHBLDIRY DVLL VKAK * GH DXAVZ HHDQ
SHYHQAR GH DXV

$ PARQVL RS FAMPMGE\ - XQIRUGXERUGLQDMS, QGHIMWH
7 KHMQRKER ACDMLOGHOMHERY RAFRQEIQUAMFNRY RQRXUCELON \R

$ LGPXU DAXP HRUEHFRP HADEGI RUDQ WSHR G-EWRURKMHUREQIDIRY

t FUDMTHVRQRXUSIRSHWW IRUDD SXSRH RU

$ SO AYIGHIB/RUP DNHAMMEXNRY/RQRXUFCBABDWRAN RUSXUADHRUBHEHP RUFCBABDXRAN H AHBADAHVRW XQEHP2 * LYIGHIG D062 \WHUBD) P HYB\RSSDIHY
" XUQY* HHUDOBHIRGY OGS QE-US HMIQ2 \WHUELURXP WBGRHY CERYH RUP DNHGHEVED P HQVRQ RUSXURKDH UHEHP RUANH D) \VHIRULQG-BMIHN

7 KHMQRKER GCDMGLQEHOMHCRHY QRABTTXLUHWHP DQMIGHR 0O 1 L(DIADODARYRANSHAIHEGYHYR GHAZ RIW RUGIAW , QDEAURY \WHMQRAER BDMS
LQE-QMHCRVQRVRQEIQDQ . SURYIMRQARDIZ RXGB UHNXULHXVAR U-EXURDHRUBGEHP RUP RAI WHWLP VR D0 R \WHCRM/XSRQDADQIHR ARQURCRURKHUHYHOV
LQYRQY XVWDAP D DEHYHD 0N HAAKHFUHA RWWGHVR WHCRMY

0 RAILFDARQR - XQRUBXERECOMS, QGHOMH

8 QEHMWHMQRIVER BDMLOGHMH FHIBOQR RXUUIKWDQGREDI DIRYY/DQGAHIBOR WHUWKWR KREHYR WHQRM/P D EHP RAIIHZRUIP HGHGZ W\KH
FRQHQAR \WHKRTHYR DABDWADP DNRUMY R KH DI UH DM SUGR.SDOEP RXQAR WHRAWBRAQ) QRAV + RZ HYHJ WHI RTBZ Q) P RAILFDINRQY OGP HYE HQWV [P RQY) RKHY
Z LORNEHH I HAYHZ IKRAMHFRQHONR WHKRGHUR HIFK RAMBDAQ) CRMOIHAMS

DRKOQJHLOWHWEBAGP DXUMY GDMR 0Q SD P HVWR SUCALSDORUQMIAMVIGFOGCY) D) DEAMRIOIQMMAKHIRQ

DRKOQJHLOWHP DOQHUR FOBX@MY SO P HOVGHROWHGRM/LQDP DOGHIDEYHIHVR KREHYR GRA

DUGRIRQIQWHUHTXLLAP HOVFRQEIGHG LQWHIMQRNER GCDMGLQG-OMUHI RUDARXP RUYRIY

DRKOQHIOWHSTFHR SD P HQVRUDQ SD P HWRQWKHCRAMAKDAY DEYHYHWR KRTHYR WHQ@RM/RUDADCIHIQWHPUHER 1QZ KIFK DY SD P HOARQWHQRM/LY

SO CE®

$ DQIP SO HOR WHUWKWR DO KRE-UR QRAVR LOMMMWRAHHI RAP HMWR SD P HOVROWHCRM/

t DUBARNRIQWHSHA-IIHR RAMBDEQ) RM/UHTXLHGWR FROHNWR DP RAI IFDNRQRULP HIZP YR WHMQRAKER B.CDMSLQGHOMHRUBHTXLHGVR FRQHARD
ZOYHR AR SIDFHZ W FHVBIQ SURYIMRQVR WHIMQRUVKER B.CDAG LQEHOMHRUFHYEIQ GH DXOV XQEHMHMQRNVKER B DM LQEHIMUH DG WHURRQHTXHEFHY

1 DUBANRIQWHSIGHSIOIP RQR WHUDMR LOMHMRORUDD SUP XP SO CEGIXSROWHUHGEP SIRQR \KHCRM/ DG

$ DPRAILFDIRQR FHYBQSRIMRQ/UHDMY \R\XKSSBP HABOQEHMM

+H +H +H H

8 QGHMHMQRVER ADAGLOG-OMH WHKREHYR DABDMDP CNMULY R \MHDIJ U DMSUGASICEP RAQAR \WHRAWMBDAQ) CRMW/P D ROBHKOD R DUKRTHYR WH
R Z DYHFRP SIDFHE! XVZ LW FHYBQFRYHIDOWVRUFR QAR FRQBICHS LOWWHMQRNVXER G CDME LQEHYMH



: HOQG\WHWKUWAHP D H HPXWM Z DKRAVWHFRQHAR 0 KRTHUR QRMY DO \XSSBP HABOLQEHOMUHI RAWHSXUSRH/R

t W*WLG@Q]QR\M/ WHVKFFHMRQR DRM-UFRSRUIDIROWR XV COGWHDWKP SIRQE! D) VKAK VWFFHWRUR RAUFRYHIDQWVFRQEIGH LOWHMQRNER B CDMGLQEHMUHDG

$ DEAQ RUPRAI Q) RAUFRYHIOQVI ROWHEHHIWR WHKRTHYR WH@RM/RIUWHGHIY D) R RUWKWRUSRZ HY XQGHMWHMQRVKER DM LOGHIMH

LFOAQ) RAUNKUIHIGHIQ) Z WWRXVP MIMRQ R DO UHE-P SMRQUIKWMGFOGQ) RUWKWR BEHP WHCRM/DNAUMHRFIXUHFHR DUDMY DIHR HYHQW

SURVGHGWDAAXAK DEAWR) P RA! IFDMRQRIVKUIHIG-UP D QRADGGHYHVR GH DXORUCFRHBLDRO HYHWZ W UASHPAR \WH QR MY

HMGHIAQ) DOGSIRVIAQ) | RAKHOFA-BBFHR CESROQF HYXQEHWHMQRAKER BDMLQEHIMHE, DVKFFHARAKAHZ W UASHRAR WHQRMY

PXUQ) DY [P BLIXW FRUMANY RUKSSBP HY DY SIRMERQLQWHMQRANER BCDMSLQG-DMHWDAP D EHGH HAYHRUGFRQIMMAZ W DQ. RKEHISIRYIMRQ

WHHORUIQDQ XSSP HOBOIQGEHIMHRUP INGQJ DO REHUSURYIMRQ/Z LW WASHRAR P DALY RUTXHANRQY DUMCQ) XQGHWHMQRVKER BDMGLOGOMM SIRIGHS

WDKK SURYIMRQY DAR FKOQIHG FRUHAMGRUP RALHG \KDIRADGYHYHD O HAVWHLQMMAVR WHKREHYR WHCRM/LQDQ P DMIDOASHRARU

$ PINQ D) ROYHARWHMQRVKER BOMLQEHIMHIQR G- RAWHMQRAKER ACDAMG LOHIMHWR FRIRP \R\WHI LCDCSUIRSHRM/AKSSBP HOAMHIY WRKH
QRW

+H +H

: HZ IORWAIQR DD \KSSBP HBOLQEHIMHZ W WHWKWAHWR DEG 00 DEAWRDOHHIR GH DXORUDFFHBLDNRQ HYHQNVZ LW WASHRAR \WH R Z LIRXAKH
FROHOR \WHKRTEHYR DABDADP DNVRUM LODIJ U DMSUCH.SDIEP RXQAR RAMBAQ) (RM

YRRN ( QAL 6\ NP

" 7& \RZKIFK Z HUH HUDBRQ Z WK IWNKFRHARYLQWKLY FOSCAMW DAKHGHBRARY - Z LOTPADAHRXUMYG-ERIMIY | RAWHCRMY 7 KHQRMYZ LOEHIMKHGRD DV/IXD®
WD IABGVHRUM GBI IMMBGLOWHQP HR &HH &R 2&HEH  WHGEBRMIY WVQRP LGHH 2 GHRUP RUHIX@ UHILMMHG. I GREDOVHRXUMY FHWWLFDMY UHSUAHQINY \KHVRED
DJJU-) DMSUCASIOIP RXQAR \KHCRM Z LOEHIWAKHG DOGZ LAEHG-BRIMG Z W \KHG-SRIMIY RUWRXWRADQ DG Z LOEHIUD GIHIG B DEQ) \WHUAKIRNRYROH AKOQIHY
DOGUHILMADIROR WM HUR WHIGEDOHRXUMEY 6RERQ) DV&HEH DANHQRP IGHR ' 7& DMKHUDIMMMGRZ GHUR D0 JGEDOHRXUMY & HEHI RUDIBX SR Z LOEH
FROUGHIHEWH\RBIKRGHUR \KDNGEDOHRXUNY ( [ AFBWDVSIRMG-GEHRZ RZ GHYR EHH LADOQMBMVLQD I GREDDHRXUM Z LASGRNEHHIMNGBGR KDYHAHWW DM/ U MG
LQWHUCEP B/ Z LQRABFHYHSK\ MFDOCHIYHY R FHWLFDAM/IQGH IQWWYHIRP DOGZ LOGRNEHFRUGHHG\WHKRTHY WHIR

7KH@Z VR \RP HMUMVGRNRQ/P D UHTXLUHWKDNRP HSXURKDHYR VHRXUMSABNHSK\ MFDOCHIVHY R VFRXUMVIQGH LQUWHIRP 7 KHH@OZ VP D 1P SOUKWHIE@ON R
WU HUEHH LADOQMMVIQWHCRMAR GRQ) DAKHCRAM/DUHU-SUAHIMGE. JGEDOHRXUMY FHWWLFDAY/

,QMURYP D HBRAWR KRG LOMIWVIQWHRM/IQIGEDD RP WUIRIK' 7 & LOWHS QUMGE\BIM/RMURXIK & BDIMHP RU( XURFBDULQ( XURSH Ll \WH DUHSDMASTON
LOWRHM WP V RUQAUHA® WURKIK RUIDQ] DARQ/ADAUHSOMASIOVIOWRAH P V & BOUNYP DG ( XURFBOUZ LOKRGIQMPAVROEHDD R \WHUSDMASTOMMRXIK
PRP HUTVHRXUMEY CFFRXQVLQ & GIBMIDP /D06 ( XURFGOV QP HYRQWHERRWR WHUUASHRWHG-ERIBUEY Z KIFK LQVADZ LOKRIB\KEK LOMBMVIQFEXWRP HA
\HRXUMY CRFRXQVLQWHG-SRMBHVI TP H/RQWHERRWR ' 7&

, QUIDHNBP HUVRHCRAZ LOEHP DEHIQLP P HADMY DYDOEBH XQB/ 6HFRQEY P DNMBAQ) BHEHD' 7& SDWASIONZ LORFXUQWHRAQ ZD 1Q
DFFAREDGAHZ W' 7 & KOV Z LAEHVHABGLOLP P HADMY DYDLOEGI XQB/ 6HRQEL P DNHMDAQ) BHEHHD& GNP SOMASDONDQG R XURFBOUSDIMASIQNZ L@
RAPUQWHRAQY Z D LQOAFREIFHZ W WHCSSTFLEG XV DG RSHDMY SRAHBUA/R &GP DG\WH( XURFBDUG\ WP D/ CESTFCEG!

&URW P DINAAMBQM HYEHE HHY' 78 RQWHRGHKDQG DOGAUHA® RUGAUA® WURKIK ( XURFBOURUS. GNP SOMASDION RQWHRNMHI Z L@EHH I HAMGLY' 7& 1Q
DFAREDGAHZ W' 7& UKBVRQEHKDD R ( XURFBOURUEGOUNMP DAMHFDHP D EH B IWUASHRYHG-ERIMIY  KRZ HYHJ KK FURW P DINAMDQRAIRQY Z LML
GHIYHY R LQNKAMROAR ( XURFBOURE.GIUMHP DAKHFDHP D EH B\ \WHFRXQAMSDMY LOVKFK W WP LQCFFREDGFHZ LW LWUXBV DG SURFHSXUA DG Z LMOQLW
HXBEQKHE G-DBIGH ( XURFOOURIEGOMAP Z LU \WHWIQLRNRQP HAVIWAHNBP HAHNXULP HON GHDYHLQUMKRNRQAR IWUASHRRYHG-SRAMIY \R\BNHCAMRQ\R HIHRAW
I LCDOHNBP HOARQIWEHKDD B\ GHIVHUQ) RUSHFHYIQ) EHCH LADOLQMIAVIQ\WHUHBYDQ GEDOHRXUM 1Q' 7& DOGP INGQ) RUHHYIQ) SD P HQVQDFFREDGFHZ W GRUP DO
SIRHXUYIRMP HA | XQB/NHMBP HQASSTHEGIWR' 7& ( XURFGDUSDUASION DG GOMMHP SOMASDQVP D RACHIVHULQXKAMRY/AUHA® \R\KHG-SRMIIHY| RU
( XURFBDURUS. GDUNYP



YHDAHR WP H] RCHG HHFHY \WHVHRXUMEY DFFRXQAR . D( XURFBDUSOLMASIQARUS. GNP SOMASIQNEXUADIQ) DEHH LADOQMHMNOQDIGEDOHXUN | URP D
SOMASIQZ LOEHFHIWG GAUQ) WHVHRXUMANHMBP HYBUIRFHMQ) @D 1P P HADMD | RIBZ Q) WH' 78 \FMBP HWEDMOQG\MAK FUAWR D) WIQLRMRQVLQEHH LADD
LQMBMVLOQVKK J GEDOHRXUMY VMBI GAUQ) XA SURFHWLQ) Z LOIEH U-SRUIMG VR \KH UHBY DI XURFBOUSDMASDIQARUE GOVAMEP  SOMASIOARQWDIBMCHNV A &DK
UHRHYHGLQ( XURFBOURUE GOUNYLP D/DUAKXOWR \DBVR BHH LADOQMMAVIODIGEDDHXUNW B\ RAMIRXIK D( XURFBOUSOMASIQARUSGOVNTP SOMASTOARD
SDMASIQZ LOEHUHFHYHEZ W YOOHRQWH' 78 VHINBP HONEDMEXVZ L@EH DYDLOEBHLQ\WHUHBYDQW XURFBOUR GO FDK CFFRXQARQD DVR WHEXMCHV A
IRTBZ L) \HABP HONQ' 7&

1 HWHZ HGROAMHWKUIH RUDD UHMBURUSD LQ DIHQAZ L@KDYHOQ WASRQUELON | RAMKHSHIRP DOFHE, ' 7& ( XURFODURUGGDUAWEP RUDQ R \WHSDMASDON
RUQEUHVEDMWASIONR ' 7& ( XURFBDURUEGDMAP R \WHUUASHRMYHREDI DNRQY XQEHAH BV DQG SURAHEXUA I RYHQQ) \WHURSHIIRYY ' 7 & KDVDGYMHEXVARDAWY
ZIOENHDD CRIRQSHP WHGE\R EHVENHDE DKREHUR QRAVRID DAKHAURIROR RHRUP RIHSDMWASIONZ KRH' 7 & CFARXQIVDUHFUHAWG Z W LOMIMVLQD JGEDD
UMY

" 78& KDV/LQRIP HEXVAKDAWY/DAP LG SXERHWWWRP SO RIDQ] HEXQEHMHL HZ <RINYDONGQ) / [¥. D3 EDONG) RJDY] DIRY Z MMOQWHP HIQQ) R \WH1 HZ
<RINYDONGQ / IZ DP HP EHUR \KH) HEHIDCE HHYHGE\ WP D* FBOUQ) FRSRDIRG Z MMOQWHP HIGQ) R WH1 HZ <RINS QIRIP &RP P HIADCRREH DQGD: FOOUQ)
DHR~ WIMMHG SOXIDAMRWHSIRYIMRO/R 6HARD  $ R \KH( [ FKOQIHS AW 78 KRTB/DQGSURYLGHYDIHNHYIAQ) [ RAVHXUMAARDY 7 &1V SOMASDQN * ALHRW
SDUMASDQN  G-ERIVZ MKW 7& DR | CROMB/AKHSRVREGHVAMBP HATP RY QUHRSDUMASDQNVR \DBY QG RKHNHRXUMA/MBQRNRQYLQ G-SRIMG VUMY WURKIK
HBRARQE FRP SYX\MLI HEERRN HQW \ADQU HY DG SBE] HYERE HHQ GUHRAEDUA SDQAM CFFRXQWV 7 KLYHIP LCDMMHGHHGI RUSK\ MFDCP RYHP HQAR VHRXUMEY FHWLFDM/

" WHAVSDUNASDQVIGFOGHERKS 6 DIGQRO8 6 \HRXUMM/BURNHY DG G-OBLY EDQNY WKWWRP SDQHY FBOUQ) FRISRIDIRYY DOGAHMBQRKNHURUDY] DIRY ' 7& VD
ZKR® RZ GG\WEMADY R 7KH' HBRARY 700V &ODUQ) &RSRDIRY 3' 7&& ' 7&& MKHKRTQ) FRPSIQ IRU 7& 1 DIRDOSHAXUMAY& GO &RSRIDIRQDNG
) I H3, GFRP H&GDUQ) &RSRIDIRY DR Z KIFK DHUIIMMHGFOOUQ) DIHARY ' 78& VRZ GGE WHXVHYR IWUHXDM\KEMADUH/ $ FFHAVRWH' 78 \X WP LVDOR
D/DOEGN\RRMHYAXAK D/ERKS 6 DOGQROS 6 VHRXUMYELR\HYDQGG-DBLY EDQNY WKWWARP SDQHY DOGFBOUQ) FRSR DNRQ/ARDAFBDMURXIK RUP DQEQDFXWRGEDD
UHDMRQKLS Z 1W DALHAEDINASDQAMHKHUGLHA® RUGEUHA® = LQAUHAWSDUNSDQN D06 \RIHAHLZ W AUHAVEDASDON 2 SDOUASDQN 7KH' 7& 5 XBVIBSIFCEBIVR
LW SOV SDQWVDUHROQ! LBIZ WK WHS ( &

SXUKDH/R CRAVXQEMH' 78& NP P XWAEHP DEHE. RUMURXIK GUHAWSDUINASDQW Z KUK Z LUHFHYHDFBHAWRMHRMWRY' 7 &IVUHR B/ 7KHRZ GHIKLS
LQMBNR HIFK CRXDCSXUADHUR HIFK QRM 2 EHHIADORZ GHJ - LVIQWMUDAR EHUHAR.GHG RQ\WH GUHADGE LQAUHRSDUA SDQMT BFR B/ %4HH LADCRZ GHY/Z LACRABFHYH
Z UMKDFRQLLP DMRQIURP * 7& R WHUSXUKDH 94HH LADCRZ GHYDUH KRZ HYHU H SHAMGAR UHFHYHZ UMK FRQ LUP DIRQYSIRYIAQ) GHEIGYR \KHWDQLRAIRY DVZ HODY
SHIRAF WEAP HOVR WHUKRTQIV | URP WHAUHAWRULQRUHAVEDUINASDQARURXIK Z KLFK \WWHEHGH LADORZ GHUHQAMBGLOR\WHWIQLRAIRD 7 WQMHYR RZ GHIKLS LOMBNVLO
WHCRM/DH\R EHOAFRP SDKHGE. HQMHYP DEHRQWHERRWR QUHRWIGGLQE WSOV SDQV RN RQEHKDD R EHHLADCRZ GHY Y4HH LADCRZ GHY Z LORAHFHYH
FHMYLFDMY USRI WHURZ GHYIKLS LOMMVIOWHCRMY H A-BAQ\KHAP LG ALURXP WIGFHY GARUEHG EHBZ. 1QZ KIFK DIGEDOHRXUMNY Z LOEHRP HH FKOQIHEGIIRU
CRMAHMYLFDRY W MG LOWHP DQGHIGHAUEHGEHBZ

7R | CAOBMMEHNXHMDOM HY DODHXUMEVG-SRINGE. QUHAVEDINASDONZ MW 7& DHUIMMBGIOWHEP HR ' 7 &V SDUGHIKLS GRP LOHH &HH RUVKRK RKHU
Q@PHD/P D EHUDHAMGE DODAKRUY HEU-BUHBYHR ' 7& 7KHG-BRIVIR \WHCRM/Z W' 7 & DOGWHUUH MIDMRQLOWHQP HR &HHRAKK RKMHU 78 QR IGHER
QR IHAID FKOYHIQWHUEHH LADORZ GHYKLS ' 7& KDVQRNGRZ BIEIHR WHORMOCEHHIADORZ GHYR WHCQRMY ' 7 &IVUHFRB/UH GRARID \WHIGHIMV R \WHALHW
SDUASDQWMVR Z KRHCAFRXQMAXAK GRMYDUHPHAWS Z KIFK P D RUP D QRABH\WHEHHLADCRZ GHY 7 KHSDUNALSDQNZ LOUHP DIQUASRQUEGHI RUNH-ELQ) CFFRXQAR WHU
KROLQIVRQEHDD R \WHURXWRP HY/

&R DFHR QRIAHVDOGRAHUARP P XQFDIRYVE! ' 7& R AUHVSDUASDON B AUHRVSDUNASDQMR LOAUHAEDUINSDQN DOGE. SDUNASDQMR EHHLADCRZ GHY
ZI@FHIRMHHGE DUDQIHP HOVEP RY WHP \KEMPAR DD WIMRY RUBIXODRY WX HQVDYP D EHIQH I HRAWURP WP HVRWWP H

5 H3P SNRQSURFHHDY SUCH.SDCDOGLOMMMGD P HIWRQWHCRAM/Z LOEHP DEHVR & HEH RIVKAK RKHUGRP LGHHDYP D EHUBXHIMGE:. DQDARRUY] H3UBUHBIYHR
' 7& ' 7&VSIRNHMRFHEWAUHEDUNASOOM CFFRXQNXSRY' 7&VUHFHSWR 1XQB/DGFRIMGRIGQ) GHEIAQRP DIRQIURP \WHIWXHURUSD L) DIHQVRQWKH
SD CEGIE@MLQCAFREDFFHZ M WHUUASHRHKRTEQIVKRZ QRY' 7&VUHFREGY 30 P HOVE. SDUVASDQMR EHHLADORZ (HYZ LOEHIRHGHGE, \WIDAQ) LOMKRNRY/
DOGPXRP DY SR DVIVARHFDHZ LW VHRXUAMAY KHITS | RAKHIFFRXQNVR PSP HYLQBHDHUIRP . RUUIMMIGLO WIHNTP H' DG Z LOEHWHUASRMELOWV R \KFK
SDUASDQIGQRAR ' 7& \KHSD LQ) DIHARUXY



EMPAR DD VMR RUGIXDRY WXL HOVDY/P D EHIQHIHANVURP WP HVRWP H 30 P HOAR UHEHP SWRQSURFAHHDY SUCGASDCDGLOMMNED P HOMR &HH RAKAK
RMHUGRP LGHHDVP D EHUTXHWAGE. DQDAKRU HEWBUAHOBIWHR ' 7& IVARHUASRUELON R \WHIMKHURUSD 1Q) DIHQAVAVEXSHP HONR \KFK SD P HOM\R GLHAW
SOUASDQVZ L@EHWHUASRUELVR ' 7& DOGAVBXUHP HONR \KFK SD P HOMWR\KWHEHHLADORZ GHY Z LOEHWHUASROMELOW R SDUASDON

1 HWHIZ HGROAMHWKUH RUDQ U IMABURUSD LQJ DIHQAZ L@KDYHOQ . WASRQUELANY RUCCELOW | RUDD. DSHWR WHUHFRLG/UHDMIG) \R RUSD P HQWP DEHRQIFFRXQV
R EHH LADCRZ GHYKLS LOMMVIQWWHI GEDOHRXUAAYRUIRUP DQEQQ) \KSHYIMQ) RUBYLHE L) D) UFRUBYUHADNY \RWRVHEHH LALDORZ GHYKLS LOMIAV 7 KH

LQRP DNRQIQWVVFAMNRQFRFHAQ) ' 7& DJ5' 7&IVERRN HO \N AP KDVEHHDRBBIGHS | URP \RXUAH/WDYZ HEHDHYHWR EHUHIDE®! EXVZ HVBNHQR UASRUELOW | RAWH
OFRUR \WHIR

' 7& PD QVFRQMXHSIRIGQ) IWVHYLFH/DAHRXUMA/G-EROIY Z W UASHRAR WHCGRM/DADD WP HE\ JIVIQ) WDRIEGIRIFHR XV

7 KHIGEDDHRXUMY Z LM P LCDMDQGLOMIAVIQIV LOFHH FKOQIHG! RUSK\ MFDOFHWLFDAY BEAHIMY \WHCRM/RID LOWHI RTBZ 1Q) \WWDARQ/

$ ' 7& RUID KAFHARUGHBRMIY QRIVLHYXVKDAMA/XZ LEIQ) RUXQTEGIVR FRQMMHDVG-SRMY | RIIEGEDOHRXUME/RURHDHAR EHD® FODUQ) DIHR * WILMMBG

XQEHARH( [ FKOQHS PADDGZ HQRI \WHVIKWARHVNDAZ HDUH XCQTEGIVR GFDMD TXOM LHE\KFFHARU

+ DQHYHIAR GH DXOXQEHMHCQRM/KDYRARXUMHG DOGLYFRQIMXQ) RU

t ZH LORUMRBIGVAUHNRQ DG VEMAMR WHSURAHBUAV/R \WHG-ERMIY  GHMP LGHWDADY. RUDTR WHCQRMY/Z LR GQIHJEHBEAHOMGE. JGEDDHRXUMEY

, QWRH\INDIRDY \KHCRAM/U-BIHIANGE! DJIGEDOHRXUM \KDAYH KO HEBI SXOXOQWR KLY SOUDIUDSK Z LOEHH FKOQ) HIEG | RUGRMPHMYLFDMY U MG LOWH
QP H/ALAMGE WHG-ERMIY Z W\KHVEP HWP VDQGLOQDAKRU H3GHRP LODIRYY : - HH SHAAMKDAKHHLOXKANRQY Z LOEHEDHE XSRQ ALHARY/ UHFHYHEE, \WH
G-ERAIY 1URP LW SDMWASDQVZ LW UASHAAR RZ GHIKLS R EHCH LEALDOLQAMIAVLO\KH. GEDOWHRXUMNY FHWWLFDAY
* RHQQI / 7

7 KHMQRKER DM LOGHOXMUHDG\WHCRAVDHIRYHGHGE.  DOGFROMKHGLQIFFREDFHZ LW \WHOZ VR WHEBIMR 1 HZ <RIN Z MRS DGR IWSUCASBYR
FRACFWR @2V

7 KH7 UXMAH

7 KHWKWMHZ LOKDYHDER \WHGANY DG URSRQUELAMA/NSHALLLHG XQEHMH7 LKWYQGHMUHS PA2 \RHAKDQ LW GAMY/IQDFDHR  GH DXOMKHWKWRHLY XQG-UGR
REQIDMRQWRH HIVHDQ R WHSRZ HYXQE-MHMQRUVKER B DM LQGHMUHDARHUBTNXHWR GHURUGBAIROR D) KRTHYR CRM/XQBWR | HHGUDRIEG!
LQEP QULFDNRY

0 DAHIDQHRXY

: HRURUDILADAVP D 1URP WP HVRWP HSXURKDAHDQ R \KHGRM/ARDAUHWHORAMBOAQ) B\ \WMJGHU LOWHRSHOP DMHARUB. SUYDMDIBHP HV
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( 1IHARYH2 PREH)
: +(5($6 RO2AREU WHERP SDQ HMEEQKHGWH — 9ROQEY 6HEODNRQ3URIUP WH 963  D/GAAUEHSLO$ SSHIE[ %R WH3UXGHIMIOBHYHDGH
300 WH 3@0
© +(5($6 WHERP SO0 DOR CP HEHG DG UMBAG \WH3 UKGHQM0E HYHIDFH3@QH | HALYH2 AREHU IRU9 63 SIMASIQVRY DVGHAUBHGIO$ SSHIE[ %R
WH3@QDGH | HAYH- DO | RUDDRAHUHDILEGIHP SR HAVXQGHWH3 @O

D +(5($6 XWOWRGHARD R \WH3OD WHE9 3 RUWHERP SI) VGHBIDMRUGHBIDM/P D Z IWRAISSURYICR WHERP SHODIRQ&RP P IWKHR WHYROLG
DERSWP LQRULP HIEP HOMVRWH3QQWDAUHGH-P HGQHHWDY RUDGYLME®H RUSKERHVR FRP SIDQFHZ W CESIFCERI QY VDG U XOMRYY UHDMW\R OGP LQMDAYH SR/
RUKDYHDQLQMKEWEQMO LODGADCH | HAWRQ3 MR EHH IWDGGH SHOHY/DOGWDNHDMR SIRIMRY/R WH3QQRQHILEMN DOG( MILEGI7HP IDIRY 6HURY R \WWH3@Q
GHLGH69 3 D/AKHP RWHIRU9 IFH3 UM G-RARSRQIEGH RUFR SRIDM-+ XP D5 HRXUAHVR WHERP SIQ PXAUHQ® WH (93

 +(5($6 WH( 93 GMUAARDP HG\WH3OOH! HRAYH2 AREHU W L WPRHWH  ZHANFCS RODGAWRDOAVUHIRDY \HHIGHSD WDMWHERP SO 1Q
IWARBIGVUAIRQ P D SURMGHWR DY 63 3DMASIQMDYGHIGHEXQEHB SSHIG[ %R \WH3@0 L \WHO 63 3DMASDQDG DSUHYRAVAMP LADNRQRUMIP LADIRQY/R HP SBR P H
Z/1\W D3DMASDIY &RP SI) DVDUAKOR DQRXARXUAQ) \DB! Z KHKHILQZ KRBIRUQSOWR WRAN RUDAHN P HJHURURKNHUFRP ELCDIRQ \AIQR | BRIDQ] DIRQ RJ
OTXEDIRY GVMROMRORURKNHZ LQAQ) XS LOYRYLQ) Q) 3DMASDIYY &RP SO LOZ KIFK \WKAK 9 63 3DMASDONAG QRADYHDQ( @ILEGI7HIP LADMRQXQEHAH3 OO LU
SIRNGHWDMHERP ST LOIWARBIGVUHIRY P D SURVIGHR DY 63 3 DMASDOAIQDEAUMRIICIP RXQR 6HHIDGFH3D! Ll \WWHO 63 3DMASDQVKDGIQ( QILEBI7HP LDIRQ
XQEEHMH3OOQ WFHYHEVHHIGHSD. XQEHMWH3DD LFOQQ) WH3UXGHIMIOB HYHDIFH3@OI R [ HHAYHY DG 3 UXGHMIE HYHDFH3 QI RIGHIRU( [ HAWHY | RUDSURU
SHIRGV R HP SB P HQNBXZ D/@AMUKLUGE WHERP SIQ DOGUHSIIG\WRWHERP SIQ VRP HRUDTR \KAK VHYHDFHSD $ @RKHUCP LWBINRQY/UHDAY) \R QVFHIREDY
\HYHDFHXQEHS SSHIE[ %R \WH3OQUP DOXFOYHS

© +(5($6 WH( 93 DORGMLAAR P HIGWH3OQH | HALYH- DO R SURVLGH\R DITRKHUHII LEGIHP SE HA/XQEHMH3 00 DEAWRTDOAVUHIRDY SD \KDV
WHERP SIQ LQIWARBIGVAUHIRY P D SURVMGHWR VKK HII LEGIHP SE HH L WHHDILEGIHP S HHKDG DSUAYIRAVMIP LADNRQRUWLP LDIRQVR HP SR P HOAZ WK D
30MASDIY &RP SO0 DVDUAKOR CORMRXAQ \DB! Z KHMHUIQZ KRBIRUQSIWR MERNRUDAAN P HIHURURKHUFRP EQDIRD \EIQ R URUDQ] DIRQ RUCTXGDIRY
AVROWRORURNHZ LQAQ) XS LOYRVGQY 0 30MASDIY &RP SO LOZ KIFAK KK HIJLEGIHP SR HHAG QRDYHDQ( QILEBI7HP LDIRQXQGHWH3 @R
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHKN< 70QU SREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHID KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEYNRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQG WG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HRXAMDY, DOG DTLQKKP HOVKDAKAK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ AKOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRY) RP . R 3UKGHMIO) LIQDADD, F  \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ! HHP EHU WH ) RP L(FOQAQ) \SHALLFDD  EXWZ LKRWIP MY \WHIHHDIW R \WHIRFIRQ) \WHSRZ HJDQE DAKRIM \R MIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHILBG
Z W WH&RP P MIRQDVDQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DY RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHYDVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE IDIVLHY/DQGFRQ LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMMROKEWMARY P D @ |X@® CRRUFDAVHWREHGRHE YIWWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRWP\ KDBWY WA R 1RHP B

V 7KRP D/- %O RH -U
7KRP D/- %D RH -U
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH Q| DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAXAMDY, DQG DTLQKAKP HOV\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D LXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR [DQ$ QQOCE HRWWRY) RP . R 3UKGHMO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LOG
Z W WH&RP P MRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYBP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE. UDNVLHY/DQG AR LUP VODKDADIG DRCH V1Q | CRMHDFK DAY
DERH DOG KLY RUKHAKEWDMROKENBARY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRP\ KDBWY WA R 1RHP B
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHDD KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQG WG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAXAMDY, DQG DTLQWAKP HOV\KDAKAK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY DQG ( [ AOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ' HHP EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KAK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI GG
Z W WH&RP P MRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ [\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHYDVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHUE. UDIVLHYDQG AR LUP VDIKDALIG DRCH V1Q | CRMHIFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHIDD KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HBRWWRD) RP . R 3UKGHMO) LIQDADD, F  \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXWZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LGG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOGKLYRUKHAKEWMROKENMARY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRP\ KDBWY WA R 1RHP B
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAAMDY DQG DTLQKKP HOV\KDAKAK DNRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WXGV WHIXONRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HUHAQ) ' HA-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRINY \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z W WH&RP P MRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYEP HOVWHHR DGR DD RKHUGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXGCRLOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VDDKDADIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRP\ KDBWY WA R 1RHP B
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32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHIW EHBRZ FROXYMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHIDD KIYRUKHMKHDQG@Y | XCONRCH 1O | DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWP HON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWIRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO, HIUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDD BXWZ WRXDP MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LGG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVDQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDADIG DARCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWMROKEMAMY P D @ |X@® CRRUFDAVHWREHGRHE YIWHKHIR

1 ,71(66: +(5(2) , KOHKHHQRP\ KDBWY WA R 1RHP B
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDD BXZ WKRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWH) RP . DOG\KFK RKHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAMHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DV KHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHUE UDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMMY DG DSSRIQV &KOBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70U SREHW $[HDQG0 DJDMHY ) RIQ DIGHFKR WHP VHYHDD KIYRUKHMKHDQG@Y | XCONRCH 1O 1 DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLQIV DG H HAAMDY DQG DTLQWKP HOVRDAKAK DVRCH VIQITRAP D GHP
GHHADY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ KOQIH $ PAR DV PHGG DG 0D WGV WHIXDNRY/ DG UWIXWPHON R WH 8 6 6HRXUMY OG5 ( [ AKOQIH
&RPPIWRY WH &RPPIWRY  LQARQIHAIRQZ W WHI LA Z W WH&RP P IMWIRQR DQ$ QQOCE HRWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHI VDD, HUHAQ) ! HH-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\LIQKLY
RUKHUQP HIQKLY RUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWQARWWH) RP . DOG\KFK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHI LBG
Z \WWWKH&RP P MIRQDVOD R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUIGRRXP HWI LBGZ LW

WH&RP P IR DVIX® 0G| RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LOSHIRQ DQGKHIE. UDIVLHY/DQG AR LUP VODKDALIG DRCH V1Q | CRMDFK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 KDAKH SHIRQ Z KRH WIQDMUH C5SHIY EHBRZ FROXWMAMY DG DSSRIQV &KOBY) / RZUW 5REHW0 ) DDRQ
. HXHK< 70QU SREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHDD KIYRUKHMKHDQG@OY | XCOMRCH Q| DRAZ W SRZ HUR \KEWYANRQ DG UAXEMANRD
R WIQLOKLY RUKHUQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWLIQIV DG H HRXAMDY, DQG DTLQWKP HOV\KDAKAK DVRCH VIQITRAP D GHP
GHHRDY  RU DBYIMEG! XQGHU WH 6HRXUMAY ( [ FKOQIH $ PAR DV PHGG DG 0D WXGV WHIXDNRY/ DG UWIXWP HONV R WH 8 6 6HRXUMY OG5 ( [ AOQIH
&RPPIWRY WH &RPPIWRQ  LQARQIHAIRQZ W WHI LA Z W WH&RP P MWIRQR [DQ$ QQOCE HERWWRD) RP . R 3UKGHMIO) IQDADD, F \KH 5 HIMABQW |RU
WHINVADO HUHAQ) ! H-P EHU WH)RP .  LGFOGQ \SHALLFDID BXZ WRXDP (MY \WHIHHDIW R \WHIRMIRQ) \KHSRZ HJDQG DARRIN \R\MLIQKLY
RUKHUQP HIQKLYRUKHUFCSCAW D/DP HP BHUR WHYROGR ' IWHARYR WHS HIMWDQARWWH) RP . DOG\KAK RMHUIRP RUIRIPVDYP D EHCBSURSUDM\R EHILOG
Z W WH&RP P MIRQDVOQ R WHP P D GHHP CSSURSUDAM \RIHAHUZ 1\ DOH KIEW\KH R DQG\R OQ DOG DOP HYP HOVWHHR DGR DD RKHUGRRXP HWI LBGZ LW

WH&RP P IR DVIX® DG RUDTLQMINVOQG SXERHY DVKHRIMKHP LIKWRUFRXG R LQSHIRQ DQGKHIE IDIVLHY/DQG AR LUP VDDKDALIG DRCH V1Q | LMK DAY
DERH DOG KLY RUKHAKEWDMROKENMARY P D @ |X@® CRRUFDAHWREHGRHE YIWHKHIR
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.12: $// 3(56216 %< 7+(6( 35(6( 176 WDAKH SHIRQ Z KRH WIQDMUH C5SHILY EHBRZ FROXWMAMY DG DSSRIQV &KOWBY) / RZUW 5REHWO ) DDRQ
. HXHK< 70QUSREHW $[HDQG0 DJDMHY ) RIQ DOGHFKR WHP VHYHID KIYRUKHMKHDQG@OY | XCONRCH 1O | DRAZ W SRZ HUR \KEYANRQ DG UAXEMANRD
R WIQLOKLY RUKHIQP H SOFHDQGWAIG LQDQ  DQG DIASIAMWY DGR GROQ DG DIWIQIV DG H HRXAMDY, DQG DTLQKKP HOM\KDAKAK DVRCH VIQITRAP D GHP
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