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5

1(7&+$1% (,1 &$6+ U/ $1&(68&/ $66,),(" $6+(/' )25 6%/ (

1(7,185($6( ' (&5($6( ,1 &$6+ &S$6+ (48,9%/ (176 5(675,&7(' &$6+ $1' 5(675,&7(' &$6+ (48,9%/ (176
&$6+ &$6+ (48,98/ (176 5(675,87(" &$6+ $1' 5(675,&7(" &$6+ (48,98/ (176 %(*,11,1* 2) <($5
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8 COXAWG, QMIP & RQRICDMG 6\BAP HOVR &DK ) BZV
7KUHO RQMV( QGH30 DUK DG QP LARY/

7KUHHO ROMV( QG5
0 DK

+(/" )25 68/ ( & $66,),8$7,21

&KOQHIQDXHVRIAI LHG DV KHTS | RUVDBH

&KOQIHIQATELDNA/FII LH3DVKHT | RUVODH
SKOIHIQGHADKHN FIWL LHG DVKHTS | RUNDB

121 &$6+ 75$168&7,216" 85,1* 7+( 3(5,2"
7UDKY 6\REN\KDUH/IKHG ] RN EDHGFRP SHODIRQSIRIUP V
1 RYDIRQR QMW FRQMAW
6LIQUIFDY/BHURQS W7 QI HMEQLRNRY/
$WHVUHFHYHS H FOAQ) FDK DQBFDK HIXYDBQN
/ ICEQNVDIKP H3
1 HVDK UFHYHS

5(&21&,/,$7,21 72 7+( 81$8' ,7(' ,17(5,0 &2162/, $7(" 67$7(0(1762) ),1$1&,$/ 326,7,21
&DK DIGFDK HIXLYDDQN

5 HAMPWG FDK DQGUHXMRNG FDK HIXYDBQW (GFOGHGIQ? 2 \MHUDXHN

7RECFDK FDK HIXLYDBQN WMMANG FDWK DQGUHIMARG FDK HIXLYDBQN

BBBBBEBBEB
SURUSHIRG P RQNVLGFXGHWHLP SBP HQIMRQR $ 68 7OJHMG, P SIRYHP HQVR\WHS FFRXQI I1RU RQY ' XUDNRQ&RQMIFV
6HH1RM |RUDCAVRDAQRP DIRQUIDAEQ) WH
3&DKIGZVIRP XHGLQ RSHDIY CRNMY DYG3&DKIGZ VIR XHGLQ QXY DR H FXGHRHIBQQRQ FDK CRAVMEY UHDMGVR \WHQRYDIRQR FHMEIQ SUAMRXAD® WHQXUHG DIRAW SIRGEW 1P
) RMWYGH* WS+ RAQIV / / & WWHE&RP SO 6HH1 RM | RUDGAMRTAQ RP DIRQ

6HH1 RMVIRS IXQWEG, QMIP & RORIEDMS) LCDGADB\BM HOV
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQALDE\BAP HONV

%86,1(66%1' 9%$6,62) 35(6(17$7,21

3UGHOND) LQDGADD ,F  *3WXGHOND) LQDGADD DG LW \MEMADUHY FRIBAYHD 23UXGHMID RUWH3E&RP SO~ SURMGH D ZIGH WQIIH R LOKIDGRH LOYHXR H
P DIHP HWDQG RAHU I LGDGADDSUIRGAN DOG VAYLFHY \R BRI [QRYIGOODNE LOXMANRIORMEP HY \WURXIKRAKH 8 QMG 6\ DQG LQ P D) RMHUFRXQMHY 3UGASIC
SURGAWVDGVHYFHY SURVIGHBLFOCH@ HLQKUDGRH DO AP HONROMRQY P X\WOD XQBY DOGLQYHR HOWP DDIHP HQW

( 11HRARYH- DO WHERP SOQ P DEHWHI RTBZ Q) \HIP HQAS-SRMMY) AKDQIHY Z KLFK GR GRAP STRARHERP SO TV ARQURICDAG ! LCDGADONBM HON

I YDHSROWHZUWMGZQR $WKIDFH, 4V 3$,4° JRREZ LADDAHWDGE \WDALW | LCDGADDUAXOV DJG RSHIDIRYY DH RAFRQIGHHE UQULEDOVS ,4 (R GRIHJ
UBUIAHVDWEDDMD WERIEGIVHIP HONEGLYQRZ LGFXGHGZ MOQWHERP S 1V&RSRIDMDQG2 \WHURSHIDIRYY

T BLOFH3XGHINIOS GMRY WH &RP SO0 vV SURSUHEY (DIRY LGH GMMEXNRQ BXMGHV 1V R RIHUP DEIHE \WMUIRKIK \WH , GRYIGDOY LIH\HIP HADQG LW LQDGALC
VKOV DQG RSH.DNRQY DHQRVRQUGHHG LI QU LFDQMWY (RZ. LGFXGHEZ MMQWH&.RP SDQ) V&R SRIDMDQG2 WHURSHIDIRYY

+ (MRUFDOWI P HQAAXOVKDYH EHHXSCDME\R FRQ RUP \R\RH PXUHABHIRG SUAHQBANRD

7KH &RP S0 IV SUCHSOORSHDIRYY FRMMAR 3% ,0  \WWH &RP SO0 IV JGEDOLQYHAR HAP DI HP HWEXMCHY \WH 8 6 9MCHARY FROIMIY) R \WH 5 HMHP HQW
BUDMILHY * URXS , QIXUIGRH DQG, QAYIGOD ULHBMGHARY  \KH, QMIDIRDOD/OMGHIMY \WH &G V(BN AYIMRQ DOG\WHERP SO0 V& RSRUDM 05 2 \MHURSHIDARYY 7KH
S BRHEYEBAN QYIMRQLY CFFRXQMS | RUDYDAYHIME EXMCHAKDAY U-SRWWG VHEDDMD 1URP WH' LYHUMG OG5 XQ R | 9%MCHAAAKDNIHIGFOGHEZ Q& RSRIDMDQG2 \WHJ
RSHIMRY ' LYHUMG OG5 XQR | Y0MGHAMHYFRQUMR. EXMCHAAAKDAKDYHEHHD RUZ L@EH \RGRUH WG LGFOAQ) EXMGHAMYWDMDYHEHD SOFHGLQZ LG GRZ QWMDY
CRQRADOD\ | RU AVFRQIMXHS RSHIDIRY CHRRXQIY) WD HOAKQEUS 6 * $$3 7KH&RP SO0 TV &RUSRIDM 005G 2 \WHURSHIDNRQY LGFOGH FRER DM WPV DQG LQUDIYHY
WDADHCRADEBFDAMGAR EXMCHVAHIP HON DvVZ HODARH' LYHWMG QG5 XQ R 9%6MQHMHY GAAUEHGCERYH

YDUVR 3IHHBIRY

2 Q- WH&RP S DFRSWG$ FARXQIY 6\BELG 8 SADM 2$68° ) LODQADOBHMEHR? |, QKUIDGFH 7RIIF TOUHMG , P SURYHP HON R \KH
$FRXQIY IRJ/ RY ' XUDIRQ &RQACAV Z KIFK SURYIGHG Q7 DAKRUMIYH JXLGDFH LP SDRNY WH DFFRXQIY) DQG GVFERXUH UHTXULHP HOV | RUBRY). GAUDINRQ LOXUDGFH OOG
LOMHNR HOAFRQMPN IMKHG B WH &RP S 6HH 3$ GRIMRQ R $68 * BHBZ |RUDEAMRIDLQRP DIRY UWIDAQ MY DERSIRY LFOGAQ) WH LP SRV R \WH
&RPSM WV I.CDADOMEBA HV 1URP 1P SBP HQMY \WH Q7 CFRRXQIMY MBEDLG DY Z HIDDY \WH WEQLNRY LP SCAW UFRGG DVR -0y BHH1IRM IRJ
DEAURDOGHEYBIDAEQ WHNA SRIR FKOQHVHIHRMGE \MV$ 68 DOGXSEDMEIFFRXQIY) SRIFHV/UAKANY |URP WHOGERSWROR \WLVS$ 68 | RUDOSHIRGYSUAHOMGLOWH
8 (DXQWG, QMIP & RQRIEDMS) LCDADCE\BA HON

7KH 8 (DXQWG , QMIP &RQRICDMG ) LCDRDOG\IMAP HQNV KDYH BHHD SUHBDBG LQ CFFREDGRH Z W JHHIDD CFA-BMG DFFRXQIY) SUCHLSBY LQ \KH 8 QWG 6\ R
$PHIFD 38 6 * $$3° RODEDIYFRQMAMZ W UERWY LOMIP |LDGADOLQRP DIRQLQIFFREDGFHZ W IQMKRIRQ/AR) RP - 4 DOG$ WFGI R SHIXDMRQ6 ; R
\WH6HPXUMEY DQG ( [ FKOQIH&RP P MRQ 36( & 7KHS (DXQWS, QMIP &RQRICDMS ) LCDADCEVBAP HONLGFOGHWHDFFRXQVR  3UGHINID) LQOGALDD HIMYY RYHUZ KLFK
WH&RP SO H HAMVAY FROVRO LGFOXGQ) P DNUMY RZ QHE \KEMADUHY DQG P LGRIN RZ GHG HOM¥ KK DV QP LWMG SIVGHIKLSV LQ Z KIFK WH&RP S LV \KH JHIHIDOSDNGHU
DQG YOULE®! LOMMAM-QMEY 39 ,(V  1Q ZKIFK WH &RP SIQ LV FROUGHIG \WH SUP DY EHHIADY 6HH1RM  |RJDEAWRIDIQRP DIRQ WIDAQ \WH &RP SIQ
FRORIEDAG YOULCEGILQMIAWQMEY , QMFRP S EDDCHHY DG WIQURNRQ/KDYHEHHDHIP LCDAG

,QWHRSQROR P O HP HYADIOEWWE HOVGHHAOL | RUD I DUMBIAP HOAR WH I LDGADDSRVMRQ DQG UXOVR . RSHIDIRQY KDYH EHHQP 0GH $ @VKAK DOV HOV DA
R DQRP DD UFXULQY QDM , QAP AKXV DH GRAGHHAOUO LQAFDIYH R WH BAXOV\RDAP D BHH SHRMG | RUWH [ X@) HU 7 KHH | LDGRDOWBAP HV \KRX@S EH UG LQ
FRIMQRIRDZ LW \WHE&RP SDQ) V& RORIEDAG) L(DROCB\MBM HOVLGFOG-GLIQWHERP SO0 V$ QOO FBRYWRD) P . IRUWH\ HUHIGG' HRPBHU
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$GFOIROR $68

Q$XIXWW  \KH) $ 6% IMKHES$ 68 ) LODGADOBHMEHR? |, QXDGFH 7RIF 7DUIHAG , P SRHP HOV VR \WH $FFRXQIY 1RU/ RY ' XUDIRQ &RQALFNV
Z KIFK SURYIGVQHZ. DANRUMIMYH I X.GDQRHLP SCRIMY \WH CFFRXQIY DQG GWBRKUH WXL HONI RUGKQ GAUDNRQLOUKUIGRH DOG LOAMWR HONRQUEFWIMKHGE WHERP SIQ)
7KH&RP SO CERSMG WY IXLAGFH  HI HARYH - D XMQ) WH P RAILHG WRSGHRARYH WDQUMRQ P HKRG Z KHH SHP WG | RURKDQIAY \R \WH QCELON | RUIXMUH
SRIF EHHIWDQG GHHIMG SRIA DFDAMR) FRW 3 $&  DOG UHIAG EDDRHY DOG XMQ) WH UARSHRRYH WDQUMRQ P HKRG DY UNXULHG | RUP DNHAIM BHH W 7KH
&RP SX) CBSOHGWHIXAEFHD/R WHWIQMRQY MR -0 DG UARGHRYHD DOWAG SURUSHIRG P RQVKRZ QIQWH  1LCDADOWEA HINV\R UH GRA
WHQEZ IXNAEFH

7 KHIRIBZ LQJ \BEBV SUAHATP RXQIVDV SUYRA® WBRIAGLO WHH I HRAKSRQWWRVH P RXQNI URP \WHOERSWROR WHQHZ IXAXFHXQES 68 DG \WH
DEWMAG P RQVWDADUHUH GRAGLOWHS (DXQWS, QMIP &RORIEDAG) L(DEFLOCBVIAP HONLFOGHGKHHQ

8 COXGWS, QMIP & ROVRICDMS 6 VWP HOVR ) LODOH DOB RMWRD

" HHPEHU

$ V3UHMRAD $ V&XUHMD

03%&7("' /.,1(621/< 5 HSRUMG ( HHANR &KDQIH 5 HBRUMG
QP IR

" HHIMGSRIA CFTXMMRQFRIW
9DOHR BMQHWIFTAUG
,GFRP H\E} DAHV

0 DUNANIAN BHCH IWDAFIV

2 \KHUDRHV

727%/ $66(76

) XMHSRIA BHHIW

3RIA KRTHY CFFRXQNEDDIHHY
0 DUNHNIM BHH WITEL DN

, GFRP HWY HY

2 \MHUICELOMNY

7RBOICE QMY

$ FPXP XOMGRKHUFRP SUKHOUYHLGRRP H GRW
5HEQGHIQQV

7RECBUGHIND) LCOGADD, F HIXW

1 RARQARTXY LQMIMV

7RECHIW

7278/ 1,$%/ ,7,(6$1" (48,7<



/DEOH RI &RQWHQWYV

358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMIP & RMRICDMS) LCOUADB\VMP HOAE & RWOXHG

8 COXAWS, QMIP & ROVRICDMS 6\WP HOVR 2 SHDARQY

03%&7(" /.1(621/<

5(9(18(6
3UPLPV
3RIA AKOUHYDYG! HHIGRP H
2 WHIGFRP H BW
5 OO HGLQYHAR HQNIOQY GRWHY GHV
&KOQHLQOYDOHR P ONANN EHHIW QHAR BHDAGKHIILQ) JOQ
7RECUAHIHY
%W(1(),76%1" (;3(16(6
3RIA KRTHY BHHIW
SKDQYHLQHMP DM/R CCEMN | RUXMHSRIA EHHIW
, QMIMNAHEWG\R SRIF KRTHY CFFRXQNEDDIGRHY
$ P RMJDMROR GHHIMGSRIA CFIXOMMRQFRIV
* HHDODQG O LQWIDNYHH SHHY
7RICEHHIWDQGH SHOH/
,1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1($51,1*62) 23(5$7,1*
-2,179(1785(6
7REOGRP W H SHOH BHHIW
,18&20( /266 % )25( (48,7<,1($51,1*62) 23(5$7,1* -2,179(1785(6
( TXAW IQHIQQIVR RSHDMY MQAHIMY GHR \B HY/
1(7,1&20 ( /266
1(7,1&20( /266 $775,%87$% ( 72 358' (17,$/ ),1$1&,$/ ,1&

($51,1*63(5 6+$5(
YDMF HDUQQIVSHNKDUH & RP P RQBVREN
1 HAGFRP H (AW DMIEXBEGIVR 3UXGHD) DR, F
" LOWG HDUQQIVSH\KDIH& RP P RQB\REN
1 HAGFRP H GRW DMIEXBEGIVR 3UXGHD) LQDRDD, F

7KUHHO ROMV( QGHGO0 DU

$V3UMRA\O
5 HBRUMS

( HHA\R &KDQIH $ V&XUHMD 5 FSRUMS

IOP LR H F-SVBHUNKDLHLP RXQV
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8 COXAWS, QMUIP & RORICDMS 6\VIMP HOWVR & RP SUKHMYH, QFRP H

7KUHHO ROMV( QaHGO0 DU

$ V3UHMRAD
03%&7("' /.,1(621/< 5 HSRUMG ( HHWR &KDQIH $V&XUHMD 5 HBRUMS

QP LR

1(7 ,1&20( /266
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYVY IRU WKH SHULRG
1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
,QWHUHVW UDWH UHPHDVXUHPHQW RI IXWXUH SROLF\ EHQHILWV
*DLQ ORVV IURP FKDQJHV LQ QRQ SHUIRUPDQFH ULVN RQ PDUNHW ULVN EHQHILWYV
7RWD O
/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
&RPSUHKHQVLYH LQFRPH ORVV
&RPSKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR 3UXGHQWLDO )LQDQFLDO ,QF

8 COXGWS, QMIP & ROWRICDMS 6P HOVR &DK) BZV

7KUHO RQMV( QGHG0 DUK
$ V3UHMRAO $ V&XUHMD
03%&7("' /.,1(621/< 5 HBRUMG ( IIHWR &KDQIH 5 HBRUMG
LOP LaRY

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 HMFRPH BW
$ OV HOMR UFRIAGIGHARRP HVR GHVDK SIRGHGE\ RSHIDIY TRV
5 O] HGLQYMAR HOVIOQY QWY GHV
&KOQHLQYDOHR P DNHAIM EHHIW GIAR BHDAGKHIILQ) JOQ QW
3RIA AKOUH/DG! HHIGRP H
, QMBWNAHAWG\R SRIA KRTHY CAFRXQNEDDIGRHY
" HBUHADIRQDGGLP RWY DR
&KOHLO
" HHWGSRIA CFMXAOMMRQFRIV
) XMHSRIR. EHH IWDQGRKHILQMXUDFHACEL O/
, FRP HWY HY
" HIYDIYH/ GV
2 \WHJ QW
&DKIGZVILRP XVHGLQ RSH.DAQ DRAYMEY

7 KHI RIZ LQJ \BEGV GARIONH- DO WEQLMRQ DWW HOVE. SIRIAQ) DIRTRZ DGR WHHIEQ) USRWGEDDGRVDVR * HHP B WWHRSHQQ
EDDFH/DVR - D0 | RUMBEQHG HIQQIV CFRXP XOAGRM-UFRP SUKHOLYHLGRRP H 3$2 &,”  DG\WHLP STRAMGLQXUIGRH UHIWG EDDGRHY
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5 AEIGHS ( DQQIV
QP LaRY/

YODEFHOWO  SURMRWIQANRD
5 HROWL LFDMRQR P DINAAIMN EHCH IWGQRQ SHIRIP DFHUMIRS 2 &,
8 SCOMAR FHMBOQXQYHYO0M HARAER MCELON
&KOQHLQGRQ SOMASDY WIGURICDOG AP LWAG SD P HOWRQUFITELONY
2\WHJ
7RBCSUH\E DOV HOW
700 1P SRV
YODEFHO WO DWLMBQANRD

BBBBBBBBEB
5 HGRVWH PP XOMYHIP STAVR FKOIHYLQWH I DUYDOHR P DHAIMW BHGHIW 20 5% QRQSHURPDEFHUMN 31357 [URP WHCDMR ARQMPAMXDGRH \R - DY 7KHHLP RXQVZ HHSBVRA®
UFREGIQUABGGHIQQVEWIHEZ IHORMGIOS 2 &, XQEHMHQE IXNAEH
5 H®RV\WH LP STAARQ DEAMRDOLQXUDGFH BAHYHY 3$ .5 DG RKHJUHIMG EDDGRHY SUP DUO  UHIMMG VR \WH QR @BVH IXDUDQMH | HDMUY RQ FHYBIQ XQYHYDOM H FRQMFW LQWH , GBYIGTDY LIHVHIP HQV) RJ
DEAWRDOQRP DIRQ VHH1 RM
5 HORVWH LP STAARQ LQ | RIFH FROMPAGCELOMAY Z KHIH H SHAMG EHH W H FHHE H SHARG JURW SUP 1XP VDG RUH KDAWDQ GH HIMHG SUR IWATELOMY DATQ - IWKH\ HOUFRKRWGYHODY D BAKO\R- XS \R
PXUMHAEHINVAP DMPDK | GZ DIXP SWRQVDVR WDQUNRQGDM DvZ HODVWHLP STAVR | GRUQY \WHACEW | RUXVMHSRIR. EHGH WD/ HIR DARHIKH\ HIUFRKRINBYHIDVR WDQUNRQGDM

$ VIADQUMRY WHHZ D/DSIHWY AKOUHWR BABIGHS HOQQIVR P LEIRQ | RUFHMEEQ IWXH\ HOUFRRW UHIDMG VR QRO SOMALSDIY WIRWREODQG AP MG SD P HA
SIRGENZ KHH\WH H SHRMG BHH W H FHHE-G\WHH SHRMG JURW SUP LXP VDG RUH KDUMG O GH HUHG SUR WICELOIY 7 KHFKDLHLY SUP DUO GUYHDE, WHERWR \KH
DJJ U0 DARQ EHH DK LELHFLHVY LQ IMKH HOUFRKRW FOCRAR INVANAKRKH HOUFRKRW Z WK GH LAHZAHY ) RUDCAWREDOLQ RUP DARQ U DEQ) WH CCELON | RUIXMUH SRIR
EHHIW \FH1 RM

-0
$ FPXP XOWG 2 WHU&RP SUFKHQMYH, GFRP H
QP @R

YODEFHOWO  SURNRWDQANRD
8 (Z LQAQ) [P RXQNVUHDAGAR XQUT] HG LM HON DOV DG GRAHY
5 FHRODMILEDMRQR! 0 5%1 35 \R$2 &,
, QMIVNDMUP HDXUP HWR I XMBSRIA BHHIW
&KOQHLQRSHIDLY NRQAHIMUI

7RBCSUHE DOV HOW

700 P STFW

YODEFHOWUMY - O \MMBMWRQ

BBBBBBBBEB
3UP DU UHGRVL \WHU-P RYDOR! TP RXQN UAIIMG \R WH LP SCFVR XQUADT] HG LOYHWE HOADDLQY DQG GRAWHYRQ SP LXP GH LAHGR UAHYHY | RUGRQ SOMASDIY WIEMRDOD0G @P MG S P HOAFRQUFW DQG 1L
P RQVUHDAMG\R" $ & DG RKHUEDDGRHY DY XQUHIT HG LQYHXF HQAIDQY RUGMWHY QR (RYHULP STRWKH CP RMY DIRQ SIMQR \KFK EDDIGFHY XQ@EHUWH Q. IXEIGFH $ OR LGFOGH/WHIP STRVIURP. XSCDM/\R
UAHLYHY/ DG RKHUUHDWG EDDGRHVI RUFHMZOXQYHYO0D HARQUFW ) RUDGAUWRDOQ RP DIRD VHH1 RM
5HORVWHP® XBIWHLP STAVR AOQHYIQL 35 RQWHIDUYDOHR P CUNNIM EHGH W URP \WHGDMR FROMPAAMKOGRHR - DAY 7 KHHEP RXQNZ HHSBMRAO UFRE-GLQUABIGHE HIQQIVEXAIH
QRZ HORMGIQS 2 &, XQHMHQEZ IXNAFH
5HORNVWHLP SRR WP FDAXUKQY 1O | RIAH QRO SDMASDIY WIEWRCDOOOS P LG SD P HWFRQUPAICELONAY XVQ) FXUHAKSSHUP HAXP JUIEH L] HGLGFRP HIQWUKP HOAY LHTY 7 KLY DOXWE HOMDUIHD B BRN
WHG HIHPHEHE HHQ GVFRXQAIDAY GANHG LQDAFRQUIFAIH-BIRQ YHYIXY FXUMHMEVARXQADM/DVR - DY
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- DXBU
“HHUFG3RIA $ FIXMWRQERWV
5 FALFP HOW
BWDMILHY/ , QAYIGXDO UIH , QMCDARDOAMGHIHY
9 DUDE®! * [ELDORU
8 QYHMO / UH /UH
 QAYIGDDUCE®T ~ 7HP / UH / UH 3OQQHU DQG2WH) 2 WHJYSMGQHREY 7RO
QP LaRY/
YDDFH SURMWBQANRY
8 @ LQAQ) [P RXQNUADMAG\R XQUT HELQMIR HOW
JDO/DOGEWHY/DQGRKHUDRRW
YODGFHD \WMEQMRD
- DXBU
" HHILHG 6006V, QGXA-P HONV
5 HALFP HVWS\WDWOLHY/
, QELYLGXDOD DUCE® 2 WHJIBMGQHAHY/ 7RE0
QP LaRQY/
YODOFHSUR NRWEQMRD
8 Z LQAQ) [P RXQNUHDME\R XQUHDT] HELOYHXY HQANDIQ/ DG G
YDDRH D \WMIMBOMRQ
BBBBBBBBEB
" HHWG\DBVIGGHEP HOV 3' 6,” DUHLCFOGHELQ® 2 \KHUDRHN
-0
9DOHR YMGHNS FTXILHS
, OMCDARCDOYOMGHAHY
* [ELDORY/ UIHDQG2 WHJ 2 WHJYBMGHAHY/ 7RED
QP LaRQY/
YDDFH SURMWBQANRY
8 Z LQEQ) 0P RXQNUHDWS R XQUHDT HE LQYHWY HQAIDLQY DG GRWHY DG RKHUCRRWY
YDDERH D \WMIMBOAMRQ
BBBBBBBBEB

3UP DD BBUIHAHINVYDOHR BXMGHVIFTXLG 292 %" |RMH) X@BHYLFHS HMHP HOABXMGHY
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- DQxoU
Y4HQH VG HHUYH/
5 HALHP HQW ,QAVGXDO , QMLDARDO &RUBRDM
6WDWMILHY / UH YXMQHRHY/ DQG2 WHJ
* [ELDORU | RQ
THP / UH / UH THP
, QUAMWMRQDO / UH 30QH) DQG2 WHY &DOH 2 WHJYBMCHAH/ 7REO
QP LARY
YODIFH SURNRWEQLNRQ
E&KOQYH/IQPDK IGZ DRXP SWRQ/ DG RKHJCRARNW
YODEFHD WNMDOMRY DAR W LDOAVARXQNDM
E&XP XDAYH RO HY LQAVARXQNIDMDXXP SWRQVDG
RNHJDRW
YDDRH D \MMBQMRQ DARXUHNANVFRXQNDM
| AV 5 HQXIDAHUHRYHIEG!
YODIAH D WMBQMRQ (HAR IHQKIDAHUWHRYHIE®
BBBBBEBBBEB
YHH IWHHYH/ H FOGQ TP RXQVI RUHQAUIGFHUHRYHIEG! DHIGFOG-GLQ ) XMHSRIR EHHIW ) RUDGAWRIOQ RP DIRQUADAEQ) WHATHON | RUXMHSRIA EHHIW HH1 RM
3UP DU UHSUAHNV EHH DIRHYHY UHIDAG \R \WWH 3UXGHQINOR | 7017 0Q EXMQHW \WWDAZ D/ \VRTG LQ \KH\VHRQG XOWWUR 7KH&RP ) GG RNAKRRHWR 550 $ 68 \R KLY GVSRODAMQOANRY 6HH
1RM |RUDCAUWRIOQRP DIRQ
- DXRU
" HHULHG3WRIW LDELON
5 HALHP HQW
SWDMILHY , QMCDARQDO/BMCHXH/
/ UH * [ELDORU/ LH
, QUAMWRQDO 30QQH DQG2 WHU 2 WHJYBMCHAHY 7REO
QP L@RY
YODIFH SURNRWEQLWRQ
&KOQIH/IQBEHH WHHYH/
YDDFH D \MMBQMRY
/ FW 5 HQXUDAHUHRYHIE®!
YODRH D \MMBQMRQ GHAR BHQUXUIDRH UHRYHIE®
BBBBBERBBB

" HHWGSIRIVICEAN ¥ 3/ H FXAQ) [P RQVI RIHONXIFHUFRYHIEG! VIGFOGHSI0 ) XMMSRIA EHHIW ) RUDGAWRIOG RP DIRQUIOAEQ) \WHICEOY | RUIXMMSRIA. EHHIW HH1 RM
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- DQxoU
$ GAWRID] QUXUDQAHS HHIYHY
5 HALHP HQW ,QAVIGXDO
SWDMILHY / UH
,QAYIGXDO 9 DUDE®! 2 WHJ
9 DUDE®! 8 QYHUDO UH YXMGQHRA/ 7REO
QP LARY
YDDFH SURNMWBQANRY
8 Z LQAQ) [P RXQNVUHDMS R XQUHDT HE QYRR HOAI DLQY DG QWY
YOOFHSURMWIQAMRY H FOXGAQ) [P RXQNUHDMMG W XQUHD HELQYHIR HOA DOV DG RWH
5 HFOMILFDNRQR I XWWMUHSRIA BEHHIWS ,5 W0 5%
5 HHOM! LFDNRQR  SRIA KRGHW CFARXQNEDDHVS ,5 VRO 5%
8 SR FHIBQXQYHYDOM HFRQAERNITH N/
&KOQIHIQAVARXQADMI RUDQRXAMY DNRQEHH LW
YOOFH D \WMBQMRQ H FXQQ) P RXQNVUHDWE R XQUHIT HELQYHWR HQA QY DG BRKRHY
$ P RXQNVUHDWG R XQUHDT HGLQYHXR HQAI DOV DG QWA D \WUMBQUMR)
YDDRH D \WMMBOMRQ
/ AW/ 5 HQXDAHUHRYHIEG!
YODHH D \MMBMRQ HAR BHQUXUIDGFHUWHRYHIE®
BBBBBEBBEB
$ GAMRIOQXIDEFHUAHYHY 3$,5°  H FOQAQ P RXQVI RUHQIKDIFHUFRYHIEG! DIHIGFOGHE1Q3) XMHSRIA EHHIW ) RUDGAWRIDOQRP DIRQUHIDEQ) \WHICHON | RUXMHSRIA EHHIW \FHH1 RM
) RUDBAWRIDO.Q RP DIRQUAIDEQ) XSCDM/WR UAHYH/ DG RMHUUHIDAG EDDGRHY| RUFHMBIQXQYHYOOM HARQMFW \FH1 RM
- bQxDd
8 QYHUDO LH/ RW5 HRIQWRQS5 HHIYH/3 LRIV RIBZ HGE\ / RWH/
| \DELON
,QAVIGDO UIH 2 WHJYSMQHAHY 7REOD
QP IARY

YODEFHSURMRWIDANRD
8 (Z LQAQ) [P RXQNUHIDAG\R XQUDT] HGLQYHAR HQNDQVDE RWHY
YODEFHSURMRWEQANRY H FOGEQ) TP RXQVUHDME R XQUHDT] H3LQYHAR HOADQ/DOG R/
CHHRIQILQI/ 55 3)/
YDDFHOWMBRMRY H FXAQ) TP RXQNVUHIMGVR XQUIT] HGLQYHWT HOW DO/ DG GKHY
$ P RXQNVUADMAGAR XQUHT) HG LM HW DOV DG GRAHY CNALMDQMRD
DDQFHD WMEQLNRY

BEBEEEEEE
8 QYHYDON HEW BFRIQURQUAHYHY 3/ 55°  SIRIWRTBZ HGE\ GAWWH/ACELOW 33) /© DHLGFOGHGI0?) XMMHSRIA EHHIW ) RUDGAWRIDOQRP DIRQUHIDEQ) \WHICEMN | RUXMHSRIR EHHIW \FH
1RM
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-
1 RQ 3CUAASDAQ) 7 WDAMRCDCDOG/ LP WG 3D P HOW RW5 HFRIQMRQ5 RHUYH/3 R Y RTIRZ HGE\ / RWHY/ IDELOW
5 HALFP HQW &RUBRDM
BWDMILHY/ , QMCDARDO/OMGHAHY DQG2 WHJ
/ RY
/ UH * [ELDORY/ LH THP
, OUAMARCDO 3000 DOG2 WHJ &DH 2 WHJYBMGHARY/ 7RED
QP LaRY/
YDDFHSURNRWEQARY
?R%_v@@ P RXQVUHDMG R XQUHDT HGLQYHAR HQA DOV DG
YODEFHSURMVRWEQLNRY H FOGQ) TP RXQVUHDME\R XD HG
LR HQA DQ/DIGARM
" HMRIQIIQI /55  3)/
O/DDIFHD \WIQMRQ
BEBEEEEEE
SURMRWHOGROWROR $ 68 QRO SOMASDIVY WIGMRDCDOGAP WA SD P HMRW UHFRIQURQUAHYHY  SUR IWRTRZ HGE! GRAAHY/ACELONYZ HHIGFOGHGLO? ) XMMSRIA EHHIW
- DXC)
7HP L0 IMGHG/ (DELOW
, QAYIGXDO UUH
9DUDEG! 8 QYHMO & RHEUEN
/UH 7HP / UH " IMMRQ 7RED
LOP LARY
YDDFHSUR AR QAR
8 @ 1QAQ) [P RXQNUHDM\R XQU-DT] H3LOYHXR HA QY DG G DQG RAHUCRARYW
YODFHD \WMEQMRD
/ FW 5 HQXUDAHUHRYHIE®!
YDDERH D \WMMBOMRQ HAR UHQMXUDAH UHRYHIE®]
BEBEEEEEE
7HP |(COOBYIGHIG ACHON VICFOGHE1Q®) XMHSRIA BHHIW
-
8 QHDUCHS 5 HYHXHS RHYHY
,QAVIGKDO UIH . QMCDARDO/AMCHARY
9 DUDEGIS QLYHMO * [ELDORU/ UIH ~ &RUBRIDMDOG
/ UH / UH3@QQHU DQG2 WHJ 2 \WHU 2 \WHU9BMOGHAHY/ 7RED
QP LaRY/

YDDAHSURMRBQANRO
8 (Z1Q3Q) [P RXQNUHDWGE VR XQUHIT HLQYHARY HQAI DOV DG GBWHY DG
RKHUDARN W

YDDAH D \WMBQMROQ
/ AW 5 HOXIDFHUHRYHIEN

YDDAH D \WMBQRQ CHAR WHOQMXUDOAH UHRYHIIE®!

BEBEEEEEEE
8 GOHUYHOHUAHYHY 38557 DIHLGFOGHGI0? 3RIA KRTHY DFRRXQEDDIGRH/
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- DQXDU
0 DUNH/AB VN 9HOH LW
5 HALHP HQWV
6WDMILH
, QAYIGXD DUCER 2 WHJYXMOHIA/ 7REO
QP LRY
/ \CELOW | RUIXOUDQMAG EHH LW UHFR GHG DADUYDOH SURANRNIQLANRD
$,5 \REHUFDMI LHGWRO 5% SURMRWDQMRY H FOGQ) [P RXQNUADMWR XQUHDD HELOYMWR HON DQVDIG RWHY
7REDICEON SURME\MDQANRY
&KOQYHIQUAHYHEDIMRO 5% WP HZ RN
0 5% D\MMBQMRY DARXUMHAL 35 YOOH
| HW 5 HQXUGO 5%
0 5% D\MMIQMRD GHAR UHQKUDFH
0 5% DN\MMIQIMRD DAFRQMPACH-BIR)1 35 YDOH
&XP XDWYHADYHLOQ1 35
0 5%DNMMIQUMRY DARUHOAL 35 YDOH
BBBBBBBEBB
) RUDGAWRDOQ RP DARQUAIDLAQ) P DNHANIMN EHHIW VHH1 RM
- DQXDU
&RWR 5 HOXUDGFH
. QAYIGNDO UH
9 DUDE®I8 QYHIDO LH
QP LARYY

YODIFHSUR MR WIQMRD
8 (Z LGAQ) TP RXQNUHDIMG\R XQU-D HBLQYHXR HQWIDL.Q/ DG GRKHY
YDDFHSURMRWDQMRY H FOAQ) P RXQVUHIAG\R XQUHDT] HG QWY HQA QDG QKA
,P SCRWURP XSCDM/\R FHYBIQ XQYHYOOD HARQREPAICE ¥/
YODFHD\WMBQUMRY H FXGQ) [P RXQNV UHIAG\R XQUHDT] HGLQMHWMY HOA QDG R/
$ P RXQVUHIDAG\R XQU D] HGLOMWE HOA DOV DG G DALMBQAMNRD
YDDIFHD\WMBQMRY
BBBBBBEBB

&RWR HQMIGFHIVIGFOGHGLQ® 2 WHITELONY
) RUDGAWRIOQ RUP DIRQUAIDLAQ) XSEDM/AR UAHYH/ DG RKHUHIMANG EDDGRHY| RUFHMBQXQYHYDOT HFRQUEFW \HH1 RM

8\HR ( P DR/

7KHSWHEDDIRQR | COCADOWHA HONVIOFRIRP W Z W8 6 * $$3 BTXLUAVP DRI HP HYWR P ENHHWP D/ DQG DAXP SINRQVKDAT | HAVMHUHSRIMG DP RXQVR DVHV

DQG (CEOMY DG AVFRKH R FRQMIHADXHN DQG (CELQNY D/ R \WH GDM R \WH | LCOGRLCOIBAP HQV DGG WH UHERYAG [P RXQV R UAYHXHY DOG H SHOHY AU WH
UBRWY SHIRG $ FNCOAXOVARXGSALIHJIURP \KRHHAWP DY

7 KHP RWWLI QU LFDQAHMEP Db/ LGFOGH WRHXVHG LO GHAMP LQQ) IXMUHSRIA EHH W SRIA KRTHY CFFRXQAEDDGRHY UHIDAG VR \WH I DUYDOHR  HP EHEGEHS GHUYDAYH
LOXNKP HON DXRADMS Z M \WH LQBH  QONHG 1HDMUWY R AHMEIQ XQYHYDD@ H DQG DOAW SIRGAW P DUHAMN EHHIW \WH P HDXUWHP HOAR JRREZ LODDOG D) LHDAG
LP SCILP HQV\KH YOODURQ R LMY HON LGFOQQ) GHUYDRYHY \KH P HDXUP HAR  DIBRZ OGFH | RUFBHEWERMWHY DQG WH UFRIQUR) R RKHUWDD WP SRIDY 1P SOLP HQV
3277, SHMRQDUGRMHUSRIHNP HWEHH W D0 SIRYIMRQI RULGRRP HVE} HY/DQG YODODMRQR GH HUHG
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DXHV DG CFRUXOY | RUFRQIMY HYMIDEL DM LGFOXGQ) AP DAV RUBWHYLQPRQGHAIRQZ W XQUARYHG (B DCDQG U XMRY P DARY
5 HROWU LFDMRQY

&HYTQIP RXQVIQSURUSHIRGYKDHEHHQUHRIWII LHG| RUHDRQYXQHIDMG\R \WHDGROWRQR $ 68 RFRQRP \R\KHPXUHBHIRG SIAHQBIRQ
UBMGHY VGRIMRYY

3UKGHIDC QRAMAY/ LIHS WXDQFHERSRUIDIRY 5 HBURHRIGY) D3 RUNRQR! , QAYIGO0S QRAWAT7UDAMRIDOICULEBIS QAW ABANR %6MGHV

2Q$ U0 WHERP SI) FRP SBIMG\WH\OBIR 3UKGHIMIDH QOANY/ LLHS WXUDFH&RSRDIRY 336/ $& DZKR® RZGHGWEMADY WSUHHIY DSRMRQR
WILQ | RIFH\WDENRCDOYDULEG DQOAW EGAN R BXMQHN \R) RMMGH* URXS + RTQIV / / & ) RMWMEH  7KH3$/ $& EGFN SUP DUO AROMMAMGR QRO 1 HZ <RNWIEMWRIC
YDUCE®! COQANY Z W IXOUDQMAG ONQY EHH LW \KDAZ HIH DWKHG SURUWR ZKIFK FROMMAGIOSSIR (PDMY  BIRQR  3UGHMIV \REOLQ | RFH LA YLGOODAW
CFFRXQAYDOHY DARH FRMQ) R WH WBQURNRY 7KH&RP ST WURKIK FR LOWUIGFH DQG P RALLHG FR LOKUIGRH DIUHHP HON KDV UABIGHS \WH HFRGRP LFV R FHYBEQ YDUDE®!
DOV LG HG DAY DQG L HG DOV Z LW DIXOUDQMAG @ HIVP HZ MWGLY DAGRRP HIFDMUHIMK-GE 35/ $&

7KH&RP SR HRIQ] HGDSUHW JOQRQVDBIR P LARQZ MIQ2 2 WHIGRRP H - Z KIFK LV LGFOGHG LQ DEWMMG RSHIDY) LCRRP HZ DMKIQWHS HINBHP HVG\WDAI LH
\HIPHW

) X@BHMEFH5 HINIHP HQOMGHW

2Q$ U0 WHERP SIQ FRP SOING\WH\DBIR W) X@BHYLFHS P HOABMGHMAR* WD HW LLH - $ QOAW , QXUIDFH&RP SO 3* WDV HWW  SUP DU®
WURIK D FRPECDIRQR L \WH\OBIR DOR WH RANBIAQ) HAW LQAMMW R FHIEIQ GICOHMMY LFXQQ) 3UXGHUD05 HHP HOA QXUDGFH DG $ QAW &RP ST
335,$& L WHRHAQ) R AHMEQLOXUDGFHSRIAHWURIK BQXUDFH OQG 1L \WHVDB! WO HUDQG RUCRYDARQR . FHMIQLQ \ARSHFRQMIFN DG ELR\H.D HOFFRXQV

7KH&RP SR UHRIQ] HSDQHABUHW JOQROVOBIR PLIORQ ARPSRHGR L DR P LARQIDQUHRG-GLO 2 WHIGRRPH L PIROR W1 HSGRAMY
UHRG-G1Q3 5 HII) H5 LQYHWR HQAIOQY GRWH/ - CGHV UHDWWG R DAANV DOV HUHG DV SDWR WH IHQMXUDAHR - FHUSQ UARICHS SRIAHVR* WD\ HAWVDQG LI PLROR
QAR SHOHY DG AU HY BHFREHG 1Q 3 * HHIBODG DEP .QVDAYH H SHOHY - RQ WH & RQRICDMG 6\BWP HQVR 2 SHIDNRYY 7 KHH CP RXQNV UH GRARHIIQ SRIWFBRQ)
DOV HQVLQ CAFREDERH Z W \KRH\MUP VR \RHWIDRQORNRQ DI UHP HQV7 KHQHAAIDQZ D/H FOXG-GIURP - DAWMMG RSHIDIY LCFRP HDQG UWHBRWG Z WKLQ' LYRIMG YoM CHWHY DY
SOV &RERIDMDOYG2 \WWHIRSHDARY/ , QB3R WH&RP S WHRIQ] H5DGHHUIHGIOOQR SR P DMY P LARQ IGFXAQ) DSRWFBRUQI WKH XS IRIMWHAHEQI R
FHIBIQ LOXUDRH SRTAH/WURXI K BHOQUWXUDAHWR* DA HiWV7 KLY GH HUHG BHQUXUDAHJI DQ Z LOEH UWHRIQ] HGLQLARP HRYHMWHWMP R WHRHE-GSRIAH/

7KH) X@BHYLIEHS5 HMHP HMWBMQHW JHHDAGDSHY RWR P LAIRQ | RAKHWUH P RQMVHIG-G0 DK 7KLV CP RXQV FOGVWHLP SCAWR RYHKHIG
FRWUABGHGLQWHERP SDQ) V& RSRUDMDQG2 \WHURSHIDIRDY DG CRARDQS HIFGWR* UDN HIW

6,*1,),&$17 $&&2817,1* 32/ ,&,(6%1"' 3521281&(0 (176

5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV

&KDJH/\RS 6 * $$3 DUH HUBEDKHG B\ \WH) LQDCADDS FFRXQIY 6\BELG/ YROG 2)$6% IQWHIRP R $68 VAR \WH) $6%$ FARQIY) 6\BEG/ &RAIIFDIRY
3$68& 7KH&RP SO FRQUGHYWHDSSIFCEMN DQGLP STAAR D% 68 V $ 68 VOMMG BHBZ. LGFOGHWWRH\KDWDYH BHHQ DERSME GAUQ) WH PXUHOAVIVADO, HIUDQG ROWRH
KDADYHEHHQ WKHG EXVWRY HADGRSAGDVR 0 DK DIGDVR WHAEMR MY LY $ 68 VQRNMMGEHBZ Z HIHDAHWHG DG GHAP LOHE\R EHHWWHUQRATSSTECE®!
RUCRAP DALIDD
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$GFOIMROR $68

( 11HRANYH- CO@Y WHERP SO0 DERSMGS 68 ) LDGADOSHMAHZ |, QXUDFH 7TRIF 7DUHAG, P SIRHP HOMR \WHS FRRXQIMY) [RU/ RQY) ' XUDIRQ
SRMDANV $ GOWROR \KV/$ 68 LP STRMS DABDWR \RP HH \WOMKH CFFRXQIG) DG AVFBRKUH UTXLHP HON I RUDDERQY GAUDNRQLQUKUNGFH DG LOYHAR HOWFRQMPN IWKHG
B WH&RP SO0 DQGKOGDMI QU LEDONCDGROOP STAARQWHERQRICDMS) LODGADDS\BAP HOVOQGAVRXUY 6HH1 RM | RUDGAWRIOQRP DIR)

$VR \KH-DOOY WEQLNRD GDM \WH DERSIRQ R WH WIELG UAKGRG LQ D GRUDH\R 35 HEIGHS FHOQQIV R EQRQ SUP DU [URP WD\ LQJ WH
PP XOUYHH I HAR FKOQIHY LQ QRQ SHIRP DGRH UMN RQP DN EHHIWI URP 35 HEBEQHG HDQQIV R 3$ FRXP XD RMHUFRP SUKHMYHLGFRPH 3$2&,” D/ZHDD/
IRP D QHALGRIDVH LQ DEAWRIDOIQAUDFH UAHYHY DOG RKMHUUHDAG EDDQRH SUP DO UHDMG W WH (R @SVH JXOUIQAH [ HDMUY RQ FHABQ XQYHYDOM H FRQMPN $2 &,

GRUDHG B@ROD/R \KH-DDAY WIQLIRQEMOLIHD 1URP WP HDXUKQ LOQI RUFHFRQMPAICELONY XMQ) XSSHUP HAXP JUDCH L HGLGFRP HLQWUKP HOAY LHTBY
D/R WHWDQMMRO GDM $ VR \WH - DO DERSIRQ GDM \WH LP SCRW P RXQAG \R D GFUDH W 35 HEEGHG HIQQIV R BOR) 0% I IFUDHWRS$ 2 &, R
EQRQ 7 KHRAOYH/IQWHLP STRVI URP -0 \R- DO SUP DU UH GRARHLGRSDHLQLQAMNDIMY/ U oG

2 X\UCHSEHPZ DH N FRQMY SRR FKOQHVHIHRAMGE \WH$ 68 DG XSADMS DHRRXQMY SRIAH/IRUDTR WH SHIRGY SIRHRMG LQ \WH 8 (DXGWS, QMUIP
&RARIEDMS) LQDHDO5\IMP HOV

. H $FFRXQMY 3RIA &KDQH/

( 11 HANRQ WHI LODCRDOXDMP HINRURWMHU
$UDR &KDQIH " BAUSWRY 0 HMRGR DGRSWRD \LJQU LFDQAP DARLY

&DKIGZ 5 HIXQUA/DQHMMV\R UAYLEZ. DGG UL GHFHADY (1 HRAMYH- DO XMQ) \KHP RALLHG 7 KHLP SCRVYWSROWDQMRQ UH GRAVWH
DWKP SIRQ G\ XSCDMKHFDK | GZ. DXXP SIRVXHG\R WAARS-RYHWIQUMRQP HKRG Z KIFK LGFOGH/D [P SCRARQLO | RFHFRQMPMICEL MIAYLO
PHOXUHWHADEDY P FDXUHWHICEDONV IRJIXMHSRIA BHHIW  FXP XOMWHHI HAATGHWY HOMRWHEDDGFHKHADY  LQABFHVZ KHMH SHRMGQHABP P V

IRUIXMUHSRIR | RUERK FKDQIHVIQI XMBDAXP SIRY/DQG R -0 WH QMRN8 QG  H AHHEHGH SHRAMGIRWSUP XP VDAID
EHHIWIRUIGRQ CAXDCH SHIHFH DABDADOOD XMQI D P HKRG WHDP HIP FOMRFROMPWIQIRFHZ HH  IMKH\ FOUFRRIWBYHDVDUAXKOR XSEDIY
SDUASDY WNRS-RIYHXSCDMP HKRGZ MW DP® XDIWH C5STHGDV/R - DAY ROWHEDIVR WHU  \RPXUHVEHWAXP DMADK | GZ
WDAMRIDODG FDAK XS DAAVK HOAFR GHGLODWSDDMOH  H MM FOWY LQJ CP RXQN DEXVMGI ROWHUP RCD  DWKP SIRQVDVR \WHWIQMROEM $ VD
@P WG D PHV WP LOWHERQRIDM6\BAP HOVR R ) WDRMGIP RQVIQS 2 &, UAXOR \WHP R LHG UARSHRARH
IQXNDFHSROAEN 2 SHIDIRY/ P HRRG \WHYDXWP DU R WHLP SCRAR

XSEDIY FDK | BZ. DXKP SNROAR EHWV
HXP DM/DVR \KHWIQMNRO CDMZ LOEH

UH GRAGLOWHSDWOR HIQQIVIO
\KEVHIXHBHIRGY 6FH1 RM | RUDGAWRID
IQRP DIRQUIDEQ) WHH I HVRQWH

| LCOQRCOWBAP HON $ GRONRQR! WH
NG5 DOR UK MG LO DEAWRDOHTXULG
QAVFRXUIV 6HH1 RM | RUDGAVRIO

LQRP DIRQ
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" DMARXQAIDIM 5 HIXAUWY QVARXQNDMDIXP SR/ R EH $ VQRMEOERH \WHIXA@HHI RAWHOHON |RJ $ GRONRQR WH$ 68 WNXAMSELQDMVIQLLEIQN
DWXP SWNRQXVHG R EDHGRQXSSHUP HAXP JUDGHI [ HELGRRP H IXMHSRIA BEHHIWZ DVODFRSWMGH I HAWH-0ODY P STRARS 2 &, D/DUIHXOR WP HDXUQ)
PHOXUHWHCDEDN  [QUAKP HQWV LHDY Z KIFK Z LOEHXSEMS HIFK XMQ) \WWHP RGALLHG UHARSHRARYHWDVMRQ 1Q | RFHFARQAIANITH QN XMQ) EXUHN
IRUIXMUHSRIA TXOWNLZ W \WHIP STPVHRG-GWURAIK 2 &, P HKRG Z KIEK LGFOGH/DRXP XODMRYHH I HAW XSSHJP HAXP JUDEHIL] HELGARP H
EHHIWIRUQ@RQ $ QHQMV \KDTP [ LP [ HWHXVHR UHBYDQN DOV HQARWKHEDICRH\KHAD/R -y LQXKP HQV LHTBY 7 KLY DEWMK HQADLIHD
SDUNASDIY) REVHYCEGILQ RP DNRQDYGP LQP [JHWHX\H 8 QAHAMKYP HKRG | RUBDDCFHKHNBP HDXUWP HQWV - UH GRVIKHGTHHOFHEHE HO GMVFRXQADMY
WDAWRDADG R XGRAHYCEGILQ RP DNRQLQGHMP LQQ) SXERAH/ WHAEOQN | RUXMHSRIA EHH WL GANHG LQ DAARQMIRNCHHBWNRQ YHIXV PAULHQNV
QP WG SD PHWV WHAVRXQNDMDIKP SNRY/ UHP HDXUHGXMQ) GVARXQADMVDVR - DXDY AVRXQNDM/ 6HH1 RM | RUDGAWRID
LQXIDIFHSIRGFRNV Z W \KHLP STANHRGHG DYDRXP XORYHH | HAW LQRP DARQUHIDAEQ) \WHH | HRARQWH
DONWR HOARS 2 &, | LQDGADOWBINP HQV $ GRONRQR \WH

$PRWDNOQR 5HXWY' $ & DOGRKHJEDDRY \KFK D/ ( HARYH- DDV XMQ) \WHP RALIHG $ GBWROR \WH$ 68 AGQRMDYHD
GHHUHGDFDAMWRQ XQHIHS BWYHOHUAHYH/DG' 6, \REH UHARSHRRYHWDQUMRQP HKRG Z KIFK LGFXGH/D I QULFDQAP STPARRY' $ & DOGRKHY
PRIV $& DQG P RMYHGRODFRQMIGHHOEDIVRYMAKH  FxP XQYHHI HAATGWWY HQAMR\KHEDDCF-GHHND,  EDDIGFH/XSRQWEQANRQ RKFKIQWH

RXHJEDDGHY H SHAMG\WP R \WHUHDMMG FRQAERWV R -0O@Y 8 EHMAVP HKRG \WH P SRR \WHUHP RYDCR 0Q UHDWMGEP RXQWV
LQE-SHIG-QMR H SHAMGSUR MEON P HYGP HQM\R FRQMPVIQIRFHZ HHDSSOHGDVR [Q$2&, 6HH1IRM  [RUDBAWRID
- RQWHEDIVR \WHUH MY FOW 1) LQRP DNRQUHI DG Q) WHH | HRARQ\KH
P RXQN DAWMMG I RAWHUP RYDOR DQ UHDWG I LCDCADOWEIRP HON $ GROMRQR \WH
P RXQNIO$ 2 &, MVQELE DOR WAXEMS LQ DEAWRIDOHTXULHG
AVFRXWH 6HH1 RM | RUDGAWRIO
LQRP DIRQ
0 DNBINYHHIW - 5 HIXUWYDQHMW VR P HDWUHDOP DNANMN -+ (1THRARYH- DAY XMQ WHURRS-RRYH $ GRONROR WH$ 68 URXAMGLODD
305% BEHHIW HJ OMQ) BHHIWXGGDKMEHHIW - WBQMWRQP HKRG Z KIFK LFOGH/DRXP XOWRYHH IHAW  DEWMAR HQAR HBIQHGHDQQIVIRAWKH
JIXOUIDQMVDARADMGZ W YDUCEGIDQQAMY  DEWWR HQAR \WHEDDRH\WKHADVR - DY Al HHFHENE HQWHI UYDDHDG
DNDUYDOH DGUWHREGO0 5 %DANVDG FOW 1Y YDOHR BHH IWQRWP HDXUHG DV
CHOMYMVHSDDMY RQWH&RQRICDMS | DUYDOHSURMR\WHDERSWRQR  WHS 68
6\ HOVR ) LADGADBRUMRQ &KDQJH/IQ HJ JIXDDQM-GP QP XP GDNEHHIWRQ
\WHIDUYDDHR P DINANIMN BHH IWDUH YOUCE® DWW DQGDUHDWR \WH
WHREHGIQQWIFRP H H A-BWRUWHSRINRQ PP XOLYHHITHAWR FKDQIHVIQ1 35 [UWRP
DAEXVEEG! R FKDQIHYIQDQHOMMV L 35 HBGHGHIQQVR$ 2 &, 6HH1IRM IRU
ZKK VHRIQ HELQ2 &, $ QHMV \KDD DEAVRIDAQ RP DNRQUHAIDGEQ) \WHH I HAW
PO IPJHWHXHR UHBYDQNREVHYTE® RQWKH I LCDCADOWBAM HOV $ GRSWRQR \KH
LQRP DIRQOGP 1QP ] HEHXVHR MBQELG DOR HAXEMGLO
XFEVHYTEGILQ RP DNRQLQGCHMP LQCQ) WH AWFRXH 6HH1 RM  |RUDBIWRIO
EDDFHR \WHP DINHAIMN BHH WXSRQ LQRP DIRQ
DRSRQ
, Q DEAMRQ R WHMVI QU LFDQANH  CHFRXQIMY FKDQIHY (RIMGCERYH $ 68 DOR FOU LHG\WH GHIQWROR  DRVHMP HWV XVHG W CHRXH DEAWRBOLOQUXUDRH URHYHY

DQGRMHUUHDAMG EDDGRHY SUP DU 1 RUGR @SVHI XDUDQMHI HDMUA/ RQ FHVEIQ XQYHYDOM HFRQAIFVIQWH, QRYIGAD LIHVHIP HAS SSIFDMRQR WHQE IXGEIFHROYHS
WHSDWLOR
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WAHLYH BRI QURQ | RUWHH I XOUDQM- DG UAKEG LQ DO LQFUDVH R \WH GHAFRQAMEPACTEL QMY UHIOMG R \WHH SURGEW DARDQMRD 6HH1 RM | RUDGAWRIOIQ RP DIR)
WODLEQ) WHH | HAARQ\WH I LCDQRLCOWBAP HOW

$68 ) LDQADOBHMAHV+ ,QXIDFH 7RIF  7UDQUMRQ IRUBRIS & RQMIPN Z DV IMKHG RQ' HAHP BHU VR CP HOG WH WDQUMRQ IXLAXFH LO'$ 68
) LODQRDOBHMFH? |, QKD 7RSLF 7OUHMG , P SURVHP HOW R \WH S FFRXQIY) 1RU/ R * XUDINRQ &RMDAW 7 KH CP HIGP HADIBZ \V D0 LOQWKUDGRH HQIWY \R
P DNHDQDAFRXQIY SRIA HBRNRQWR QRSSO $ 68 VR FROMPVRUGI DOHQMMARTG RUGVGRHGR EH RIHWHH | HAYHEM DGLOZ KIFK \WHLIQUMKUDFHHMY KD/QR

I QU LFDQAFRQIMXQ) LOYRYHP HOAZ WY \KH GHIHFRIQ] HG FRQREFW $ Q LOBMUDGRH HQMY LV SHIP MG R DBSO \WH SRIR HBRINRQ RQ DWIQRNRQ B WEQUORNRQ EDIV\R HIFK
OB RUGVSREOMQORNRY $ QLOXUDERHHUMY LY UHMXUHG VR AVFEBRHZ KRKHUWKDY FKRHQWR DESO \KLY CFFRXQIY SRIF HBRNRQ DG SURYIGH D TXODEBYHGAAUSINRQR WH
OB RUGVSRBOWBQVRNRQY VR Z KLIFK \WH CFFRXQIMY SRIA - HBRNRQLY DESTHG 7 KH&RP S3Q GG QRAKRRH\R DBSO KLY CAFRXQIY SRTA HBRNRQWW DR R IWHDILEGIVOM
RUGVSROOADVRANRYY

8 SME$ FFRXQMY 3RIAHY/

7 KV VHRNRQ LGFOGHY \WH XSEDAG CFFRXQIY SRIFLHY UAKGNY) |URP \WH DERSIRQR! $ 68 Z KIFK DUH CBSTFCEGIR DOR  WH SHIRGY SUMAAG LQWHS QXQMG
,QMIP &RORIEDAG ) LOOGADDG\IAP HOV 7 KLY VHRNRQ LY P HIQAR VALYH Dv DO XSEDM R DG \KRXGS EH UG 1Q FRMGRIRD Z W 1 RM  \R \WH &RQRIEDAG ) LCDGAC
6VBMP HONLFOG-GIQWHERP SO0 VS QUG5 FSRVWRD) P . |RUWH\ HIUHIGG' HPBHU

$66(76

" HHUHGSRIA DFDXOMRQFRAV 3 $&  UHBUAHOVFRIWAUR® UHIDMG R WH\KFRM XCIFDXOMMROR QH7. DQG UHHZ DOLQUKUDQRH DQG DMWY BMGHW 6XFK ' $ &
SUP DO LFOGY FRP P MR FRWR SRIA  IWXOQFH DG XQEHZ UMWY D06 FHIEQ RKMHUH SHOAY \WDADH GUHR® UHIMG \R \KFFHM X CFTXUHG FRQMFW |, Q HIFK
UWBRWY SHIRG SUHYRA® FOSMID HG' $ & LVOP RW HG DOGLFOGHGLQ3$ P RUY DIRQR GHHIMGSRIA DFIXMURQFRW  DQGWH DU 1Q) TP RXQAR * $ & LV CRAKEMAN
R UFRYHCELOW WA XSRQOGROWRQR \WHS 68

" $ & LVIP RW HGRQ D FRQNIQABYHOEDAY DAD J URKSHE FROMPABYHORYHUWHH SHRAMGAHR WHXQEHDLQ) LOKXUIGFHFREFV & RUIFW DUHJ URXSHG FRQUMMIZ W
WH JURKSLQIV XVHG R HUP DM \WH CCELOW | RUIXMUHSRIA. EHH W RURKHUUHIDAMG EDDQRHY | RUWH FRUAERIEQ) FROMFWV 6LGFH FROMFWZ IMQDJWRXSQ) PO EHR
QL HH] HY FROMFPN Z QD JURXS DUH Z HIKWMG \R CFKUHYH CSSURSUDAM CP RMY DR DG W HQKUH KDV $ & LV GHFRIQ] HE Z KHD DSRIA. IV QR BIHULQ IRIFAH 7KH
FROMIQABYHIEDLY XVHG\R Z HIKWARQAMFVZ LMOQDJURXSLQ) DOGLP RWH' $ & LVIHHIDD CHIGHEDYIRTBZ Y

¥/ UHIQXDFHARQADRV+ ' $ & DARADMGZ W @ HLQAUDIFHFRQAIFVLY JHHDD 0P RWY HELQ SURSRWRQR \WHLQWWDO CFHOP RXQAR AHIQKUIDFHLQIRFH 7KWV
CESTAE®! W WBEMRBODG XQYHYBOM H LQKUDFH SUIRGEW 1Q WH , QAYIGDD/ LLH DG, QMIIDNRID, QUXUDFH VHIP HQV DG &GRHSG %N AYIMRQ DG JURXS
FRERDM DIGEIN RZ GHS A HLQXUDAHFRQALRVIQWH* URXS , QXUDCRH\RIP HQV

T 3D RVDQUWRRULAVE ' $ & DARADMSZ LW SD RAMDQAW FROREFVLQWKHS HHP H DK LHYAHI P HOAY CP RMY H51Q SURSRMNRQ\R DOQXCCEHH IWAD, P HQV

$ ' HHUHGDQOAW FROMPNE * $ & DARADAGZ W | L] HG DQG YOUE®G! GH HUHG DO FRUFW LOWKH 5 NP HOASWDADLEY DQG, QMEDIRI0, QXUIFHVHIP HON LY
P RW HGLQSURSRMRQW G-BRIW

¥ +HXGKFRQADAVE ' $ & DARADMGZ LW KHIOK FRQAIRVLQWH, QMIDINRI0 QUXUDFH\VHI P HQAW IJHHD® CP RW HGLQSURSRWROWR P O IP XP @HNP HEHH IW

) RUIXQAQ) DJUHP HQACRWM FROAFV MQI®! SUHP P WAKRXUHG VAMBP HOAFRQALFW Z WKRWD H FRAMIHAHY DG MQI®I SUHP XP 1P P HADM DAY Z NWRWALH
FROMIHABY CFIXAMMWRQH SHHY DuH GH HUHG DG 0P RW HG RYHUWHH SHAMG AHR \WH FRQAEFV XMQ) WH LOMBHAP HKRG ) RURKHJJURXS @ H DG GMHEOW LOXUDFH
FRQALRW DG I XDUDQMHG LOQYHWRY FOVRQUERW 3* &V DFIXAMWRQFRWIDOUHH SHOHG DV LCRAUHG

SXUHMEHIRG' $ & CP RMY DARQUA GRVWHLP STRAR FKOQIHYLQ CRMOOLQUKUDGFHLQ | RIFH G WH SHIIRG DQG FKOQIHVLQ | XXUHDWKP SWRQVH I HAMGDVR WHHIGR
WH TXOWA Z KHIH DSSTFCEG! 7KH &RP SO WA XSEDAY CRXDUCODWAKP SWRQY DOQOD 1Q \WWH \HFRQG TXOWL \FH 3$ QD06 WP SIRQ/ SHAHZ " EHBZ  XQBW D
P DAUDCRKOQHLYREVHYHGLQDQIQMIP SHIRG\WDAVIQEFDIYHR DAY WP WHIG * HHDD \WHERP SI). GRVGRW SHAAHIB/AR FKDQIH\L QLLFDQ®
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LOWHWKRWWAMP DQG \RWWHH \WOARHAHWHIE/P D AOQIH WHERP SIQ H SHRVAKFK FKOQIHVVR EHJI UBOORYHMHEQ WP

$ WP SIRY XVHG IR $ & DuH FROUMKMAZ I \KRVH XVHG LQ HAP DY \KH ACHON |RUIXAMMH SRIR BHHIW RUDD RKHJWHDAMG EDDAH | RUWH FRUIHRSRQAQ)
FRQUAW HMP 1QQJ \WHEYHIR DJJ U DINRQ DG CRXOUDCDWAXP SR XVHGLQSURVRNY) 1O T RIFHMLP LCDINRQY UHPXLUAY MG P HQWV, QM CBCRUIMAID DUHGYHBSHG R GAMUIP LCH
\KHOYHR JJUWIDNROR FRUGHIQ) BRI TXDDMARNYH DG TXCQMRAYH P DAUDDW \KUAKR®/

7 KH DAXP SIRQY XVHG LQ SURMANY 1Q | RUFH \WMIP LCDARQY D P RMUDWY P RABD LP SURYHP HQWDGG @BVH DAXP SINRQY 7 KHH DRKP SWRQY D JHHIIED EDHS RQ\WH
&RP SO0 WH SHIHFFH LQ3MY H SHIHIPHDQGE RURKHUI CRRY DY/CBSOFCE® ) RUYDUDE®GH HUHG DORAW FRQMPV @SVHUDAY DUH DIWMME DAKHFRQMFBYHEDHG RQ\WH
LQWHP RH GAVR WH@MQ BHH W DG U GRARKHUI CRRLY \WFK D/\KH CESTFCELOW R 00 \KUWHIG-URKDUIHY / COVH UDMY DUH UHBXAHG Z KHD FROADFW CUH P RUH LO \KH
PRH / COHUDACUHDOR JHHIDW DAXP H3\R EHEZ HJ RAWHSHIRG Z KHHVXUHIG- UKD H/D5S0

) RUMVRP H SIRGAW  SRTR KRGHY ADQ HBRAIR P RAIN SIRGARAEHH W THDXMBY WKW RURRHIDHY B H AKDQILQ) D FRQFAIRUD GHZ. FRQUEPARUBY TP HG3P HQW
HIERYH HQVRUUGHJWR D FRQUERVRUB WH HBRNRQ R D 1 HDXMUH RUFRYHIIH Z \WLQ D FRQAERV 7 KHVH WBQUERNRQY DUH NGRZ Q DV LQMIDOUWHBSOHAP HQWV |, | SRIA KRTGHY
\XUHIGHMDAWR DO H LQKUIDERH SRIAHY 1QH FKBRIH I RU@ H LQKUDERH SRIAHY \KDAGER (RAKDYH | L HG DG I XOUDQM-G WP V \WH&RP SIQ P P HADMY ADUH\RH SHOH
\WHUP DQQ) XTPRWHG' $& RQWH\KUHIEHHE SRIAH/ ) RURKHILQMIBOWSDR-P HOAMBQUORANRYY H A-BAKRH \WDAIQYROH \WH DEAWRQ R D QRQ LQM DM FRQAERA
1 HDMUH WDNGRHY QRAVKDQIHWHH MY EDHFRQMPRMWWHXP RWHS' $ & WVIP P HADMY ROJHG\RH SHOHL \WH\WMP VR WHQGH. SRIAH/DHQRAVKEWRRQAD P O
WRHR WHIRP HJSRTAH/ | WHQHEZ WP VDH\YEWMQMD VP IMNM\WRHR \WHHAMHJSRIAH/ WH' $ & LVHRCHG Z W IWSHPWR\KHQHZ. SRTAHY/ DG P RWHGRYHJ
\WHH SHRMGAHR WHQEZ SRIAH/ 6HFHH1 RM | RUDGAWRIDAOQRP DIRQUHIDAQ ' $&

9DOHR BXMQANVDFTXIUHG 392 %6"  UHSUAHOV LGHOINLIE®! LQBCILEG! DAFVR Z KIFK DSRWRQ R WH SXUAKDVH SUFH LQ D EXMGHW CFTXMMRQ LY DAMEXMG XQG-UWH
CSSTIFDMRQR SXUADHOFFRXQIY 9 2 %455 U-BUHW DO DOV HOAR \KHWBMG YOOH R 1Q | RIFHLQUUNFH FRQMPATCEL QIR SUMHOAN-P DAVDUYDOH GAMP LGHSDVR
WHIFDXOMMRQGDM 9 2 %55 EDDQH-V DUH\KEMPAR UHFRYHIELON WY LOWHP DQHILQZ KIEK WH Z HIHDFTXUHG 7KH&RP SIQ KDVHWEEDKHGDY 2 %6 DAHABUP DUO |RU
LW CFTXIUHG @ H LQXUDGRH SURGAW DG DFAGHADGG KHIGK SURSEN Z W 11 HG BHHIW $VR 0 DK WH P DV R \KH 9 2 %6 EDDIGRH UHDMY \R \KH
OFDAMMRQR! $,* 6\I/ LIH, QXIDFHER /\8 $,* ( QVRQ/ UIH, QXMIFHARP SR $,* ) LQDGADDS WKDFH-080Q. . DQ5$,* ( QVRQEHYIFH&R / \@ FROBAMHD \WH
36\BUDQG( QVRQIGMQHAY  7KH&RP SIQ UFRB/CP RMYDIRQR 92 94 1Q3* HIHIDODOGE 0GP LQMDAYHH SHOAV DJG0P RMY HYIMRYHAKHDQIASDMG M HR WHIFTXUG

FROMFV XMQ) \WH P H P HYRGRR)\ | CRRY DQG DWKP SWRQ/ XVHG W [P RWH' $& DG GHHWMG \DBV IQBFEP HV *' 6, 6HH1RM  |RUDBAWRIOLGRP DIRQ
WIDAEQ) 92 %
0 DUNHNBNEHHIW 20 5% LQDQDAMBRMNRDUHSUAHIMG WEDDAMD 1URP P DNHNIM EHH IWLQDACELON SRUNRY 6HH0 DNANBNEHHIW EHBZ

2 \KHJDWHAN FRQUMVSUP DUO R SUHEOG SHMRQBEHH IWARW FHIEIQ URARMG DWVHV HI - FDK DG FDK HIXLYDBRW  WBGH UHFHYCE®Y JRRE L@DG RKHULQRLI LE®
DWHNV 2 WKWR X\VH GDHDXAN \VHH3 2 \WHUITHOWY EHBZ ' 6, WH&RP SO VLQYHWY HQVIQRSHIDY NRLQAYHIMUHAY SURSHWY DG HMXSP HQMH QUXUDAH WHRYHIIE®Y
VHH35S HOXUWDAH BHBZ DG UHRHYCEGVURXAY) | URP \DBVR VHRXUMHY \WWDKDG RV HAVANBG DAKH EDDRH KHHACDM

" HHWG 606V , QBF-P HON DUH CP RXQN \WDADUH FUHEWMG \R D SRIA KREH WA DFFRXQAEDDRH SUP DUO DV DQ LGBEHP HIMR SXUKDH 1] HG DQG RUYDULE®! GHHWBHG
DO FRUEFW 7 KH&RP SIQ GH HY\DBVLGEEHP HOVDQGEP R HAMHP RYHAWHH SFRAGAHR WHSRIR XMQ) \WHVOP HP HRRGRRU\ | CRRLY/DQG DAKP SINRQ/XVHG\R
PRWH' $& 7KH&RP SO WFRG/CP RWDIRQR ' 6, 1Q3, QMIMAFUHAWG \R SRIR KREHW DFFRXQAEDDRY 8 GINA' $& ' 6, DUHFRQIGHIHS FROQURMIOFDK | BZ V
DQG DVDUAKOVOUH\XEMPAAR SHIRAF UFRYHIELQW \MAMY 6HH1 RM | RUDGAMRDOLQ RWP DRQUHIDEQ) ' 6,

6 HSDLDIM CRARXQADWHIV UHSUAHOVH UHI DIVG | XQB/\WDADUH QYA | RURHIBEQ SRIR KREHY SHMRQ! X5/ DQG RMHUPMEP HY 7 KHDXHVFRQANEUP DUO R HIXW
VERXUMY 1L HG P DMUMY/ U-DOHWEMA UHIAG LOYHXR HOV UHDDHWEM P R H GO0/ \KRWWMP LOYHAR HOW DGG GHIYDAYH LOXKP HW DG DUH UERWG DAVDUYDDH 7KH
DAHVR HIFK DFFRXQADUH GO 0ED VI U DM DGG DUH QRAGEMANR FOLP VKDADIMARAANR D) REHUBMCHVR \WHERP SIQ, QrHI HQAUMNY DARADAG Z 1\ P DNAAYDDH
FKOQHVDHERGHE. \WHPAMRP HY H F-BARWWHH WOAR P LQP XP JXOUIQMP DCHE, \WHERP SIQ Z LW UASHRIR FHYEIQ CFFRXQIV 7 KH LYW HONGRRP HOGG WOD) HG
LOMHNR HAIDQV/RUGWAYI URP \FBOUDAM CFFRXQADWHV.I HIHIDTD CRRUKHVR WH SRR KREHY DG UHQRAFOG-GLOWHE RP S VUAKOVR RSHIDIRYY 0 RN SRIA



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

DCP LQVADARY DGG VKUHIGHU FKOLI HY DARAHG DIDQMKH CFFRXQIV DH LGFOG-G LQ 3 3RIA. AKOIHY OQG 1HH LGFRP HY - $ WHAP DCDIHP HOW HHY FKOLHG \R WH CFRRXQIV DM
LFOGS 1Q *$ WHAP DEDIHP HOADGE \HYEH 1HY 6HG P RH \KDAKH &RP SDQ LYW LQ \FEOUDA CFFRXQW LV UHBRUAG LQ \WH CESURSUDM JHH.DODFFRXQADAHAQCH
, QUHKY HONCFRP HDQG WD HGLOYHWR HOAJ DV RUGRKEYIURP VHHGP RH LOYHAMG LOVFSDUDM CFFRXQIVIFFUHWR \WHERP SI). 06 DHLFOG-GLQWHERP ST VUAKOVR
RSHIMRY 6HH1 RM | RUDGAMRIDOQ RP DARQUHIDEQ) W-EDDMOFFRXQAIUIDQIHP HONVZ WK FRQMIFXDO) XDUIQAHY 6HHDBR 3 6HSOUDMIFFRXQMIELONY EHBZ

/.,$%/,7,(6

) XUUHSRIA B-CH IWLY'SUP DUO FRP SUM-GR WHSUHNDOHR H SHAAG I XUMUHSD P HOMR RURQEFKDD R SRIA KRTHY Z KHHWHWP L) DQGLP RXQAR SD P HQA
G-BHIB/RQ SRIA KRTHJP RV RUP RIEEAW GW WH SUAHOAYDOHR H SHRAG | XXUH GRABIP XPV Z KHIH GRABIP XP V DHIURW SUP LXP VP XAISIHG B \WH 1 HATR
*RW 317* " (DR AVPMWHGEHBZ 7 KH QCELOWV | RUNXVMUH SRIB. EHH WL CFRXHS RMHUMP HDYSUHP P UYHH LY UFRIQ] HG 6HH1 RM | RUDBAMRIDOLQ RUP DIRQ
WIDEQ) IXNMHSRIA BHHIW

7 KHUAHYLQ) P HKRGRBU\ XVHG I RUQRQ SDUASDINY WRAWRDODUG AP WG SD P HUWRQAERWV LCFOGH \WHI RTBZ LQJ

$  &DK) BZ $WKPSIRY/ , QP FDXUQ) \WHACELON | RUIXWUHSRIR. EHH W \WHQASP P YDODIRQ P HKRGRBI\ LV XM HG 8 QAHUWLY P HKRGR®\  DACELON
IRUIXMUHSRIR BHH LW LY RXEEQKHE XMQ) PAUHOAEHKNEAIP DMLQKUDEFH DAXP SR/ DG LQAMMDM DAXP SINRQ/ GANHG LQ DAFRQMPMAKOFH M 7KH1 7+
DR LY/ FOBXDME D/ \WHUDIR R \KHSUAHQWDOHR H SHAMGSRIA BHH IWDQG QRO GYHORDP \HVBP HON SHOAVAYIGGE \WHSUAHQAWDDHR H SHRAGIRY
SWPLXPV 7KHL 7* UDARLVOSSTHEWR JUIRWSUP LXP V DVSUP XP UYHIHLY UFRIQ] HG \R GHAMP LGHQHABUP XP V 7 KHACELDU V\KHD GAMIP LGHG DYAKH SUHQA
YOOHR H SHAAG I XMUH SRIB. EHH LW DG QRO GYHORTIP \FINBP HOAH SHOAY GW \WH SUMHOAVDOH R H SHRMG | XM GHASHP XPV ) RUSKSRWWR  (CELOW
P HDAXUHP HOMVARQAMIFVDUHJ URXSHGLQR FRRUWEDHG SUP DUO  RQIMKH\ HIU UHSRMEGIVHI P HDQGP DMUSUIRGEMCH

7KH17* (DR LY IHHDD XS TXOWMD |RUDAMIOH SHIHTFH DG DO | RUIXMUHFDK 1 GZ DRKP SR XS GAUQ) WH &RP STQ) I/ DOQCODAHP SURQY/
UYL SURFHW LQ \WH VHARQG TXOWMUR HIFK \ HDUXQBW D P DAUIDORKDQIH LY REVALYHS LQ D LQMIP SHIRG \WWDALY LQAFDYHR D &Y WP WHIG \FH3$ QAT
$WHP SIRQY/S L EHBZ  DOGZ MWHH AFBWROR FOIP \VHABP HW SHOHDWKP SIRQVZ KIFK WH&RP S KDVP 0GH DQ HQMY Z LGHHBRIRQ\R BN LQDVR

FROMPAABOGRH 7KH1 7+ UDIR LV \YEMAAR DUNRSHRMYHXQBFNGQ P HKRGZ KHPE WH&RP SO XSEDAVIWEHWARP DMR FDK | BZ VH SHRMGRYHWHTHR

WHFRRWWMQ) DRMOCKMRUEDCH SHIHIHDGXSEME I XMHFDK | GZ. DAKP SRV 7 KRHXSEMG FDK | BZ VVIUHXVHG\R FOBXOMWHUYMAGL 7*  UDMR Z KIFK LV
XVHG \R GHULYH DQ XSCDME CCELOW | RUIXVMUH SRIR. BHHIWDYR WHEHILGRQ) R WH PXUHQA-SRI) SHIRG GVFRXQAG DARH R LCDOFROMEPAMKOFH GMVARXQA
DM 7 KHXSEDAG CCEON | RUXMMSRIB. EHHIMEP RQAD/R WHEHILGRQ) R WH TXOWMULY WHD FRP STUHG VR \WH FDLY L) CP RXQAR \KH CCELOW D/R \KDAUCP H
DM EHRIHWHXSEDM/| RUDAMIOH SHIHFHRUIXMHFDK |GZ. DRKP SWRQY R GAMIP LGHWH PXUHNEHIRG FKOQIHLQ QCELAWN HANP DM 7 KLY FXUHMSHIRG FKOQIH
1Q \KH QCELOWN 1V \KH QCELOW BP HDAXUHP HOADLQ RUGRW WDALY BFRGHE WURKIK. PXUHAGHIRG HIQQIV LQ 3 &KOQIH LQ AP DAV R QEELOW | RUIXUUH SRIA

EHHIW , QUEHNXHMEHIRG/ WHUHMG1 7+ UDMR LY XVHER P HDKUHWHCCELON | RUXXUHSRIE. BHH LW \KEMPAR | XUHUYMRQ/

| DFRRWYLODEW SRIMRQZ KHJH\KH CCELDN | RUIXMHSRIR. EHH LW SOV WHSUHWDOHR H SHRMG | XXUHIURW SBP XP VOHGAMP LGHG\R EHLQUK | LALHN
R SURYIGH | RUH SHRARG I XM SRIR. BHH IW DG QRO GYHOR@P \FMBP HOAH SHOHY \KH1 7*  UDIR LV FOBSHG DV , QWHH QXSGR DOFKOQHYIQH SHRARG
EHH W UAXENY) |URP ERK CAXDOH SHUHIFH GVDIRQY DQG FKOQIHY LQ 1 XMUH DRXP SWRQY DUHUHFRIQ] HGLP P HADMD ©  KIGIWH ROV | RUIXMHSRIR BHH W
FOQRAEHGW\KDD] HR LH DFRQUD QCELON  DAKH FRRVABYHCDGG WXV \WH EDDGFHLY | GRUGDYHR LH 3IGRIY WH17* WDARPD EHQHDIH 7KYVZ RXG
EHWH FDH Z KHIE. FROEWRQY KDYH LP SURYHG VKAK \WDAKKH SUAHQAYDDH R 1XAMUH GHASUHP LXP V SOV WH H MY QCELOW | RUIXMUH SRR BHHIW DV R \WH
YDODIRQ GOM H FH-G \WH SUVHWDDH R H SHRMG I XWWUH SRIB. EHH LW DGG QRO GYHORTMP \HMBP HOAH SHOAV |, Q\KY FDH \WH QHIDMYH 1 7% UDAR Z RX@ EH
CSSIHGJIRQY |RZ DGR JIRWSUHP LXP VUFHYHS HIHRAWHD [P RMYLQ) WHJIDQLQR IGFRP HOGG WHEAQ) WHATE@OY RHMP H

,Q DEAVRY |RUTP WG SD P HOAFRQAIRW \WH CCHOW |RUIXMH SRIA BHH LW DOR IGFXG D' HHIHG 3WRIW ILHOW 3' 3/ 7 WBUHHNY JURW SUHP PV

WFHYHGLOH ARWR GHASUP LXP VDG LY JHHIID WFRIQ] HG LQ UHYHOAH LQ D FROMIQAHIINROKLS Z W LOXUIDGFH Q| RIFH I RUM H FROAEFW RUZ W \KH CP RXQAR
H SHANGI XUHEHH YD, P HONVI RUDQOAW FRQMPN 7KH' 3/ LVAKEMP/AMR DUARRSHRAYHXQBAN.Q) DO HWRQMMAMIZ W \KH
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ACHEHOY | RUXMHSRIA BHHIWAWRMWHEOERYH 7KH' 3/ FDQRAEHGW\KDR] HR LH DARQAD CCHOW  DAKH FRRNWBYHODE KXV \WH EDDCRH LYV | BRHG DAV HIR

LH 3 1GRIQ)
) RUFRQAEPW LWXHG SURUWR - BXDY \KH P RAI LHG WRRSHRARYH \WBOMMNRQ P HKRG Z DV XVHG W \MBQVMNRQ \R S 68 8 QG-UWLYVP HKRG \WHWDQRQ
MR -DCY HYH/DYWHQH. IMWXHAEMR WHFRQAIRWLO | RFHI RUSXUBRVH/R BHIRGHRRYHD XQBANIQ) WH1 7* UDMRDQG' 3/ DVGAARUBHGOERYH

T VFRXQNB DMSWHP SR 7 KHEBANHG LQ AVFRXQADMLY JHGHIDED EDHE RQH SHANG LQYHIT HABMD/ DAFRQMIPACHHBWNRQ| RUFRQATFV MXHG SURR - DO
DQGWHXSSHUP HIXP JUDEH L HGLGFRP HFRSRUDM LOWKP HOY LHTS LH JEEDOUQIGIS  DAFRQAMFNCH-BINRQ | RUFRQAERV LWKHG O\MU- DO 7KH
QVFRXQNDMLOH | HFAADARQAIPACH-BINRQLY GANHG LQ | RAKHFDBXMMRQR \WH1 7*  UDAR DG FFUANROR LOMMMVRWNRQWH QCELON WURKIK QHACFRP H + RZ HYHJ
| RUEDDRH\KHHABP FDKUHP HVEXLSRAHY \WHAVARXQADMLY XSADME XMQJ \WHPXAUHIMQIBI$ UDMDNIFK WERWY SHIRG Z W \KHH | HAARQWH QCEL AW WX
IURP \IFK XSEDMUFRIG-GLO? , QMMNDMUP FDXUP HOWR IXMHSRIA EHHIW 1Q2 &,

7KHP HRRERBI\ XWHGLOQFROIKANY WHMQIGIS GVFRXQADMPXLYHI RUGVARXQIY FDK | BZ VXVHG\R FOBXDMWHACELMN | RUIXMHSRIR. BHH WLV IQMG-G\R
EHUH ORIYHR \WHRKOUIRMIMIAR \KHDSSIFCEG LQXUDGRHACEMMY 7 KHMQIBIS QVFRQADMAXUYHLY GYHESHGE, UH HHIPHWR XSSHUP HIXP JUIEH Gz RBHEW
UMN 1L HBLGRRP HLQXWKP HY LHIB/AKDAH GRAKHGAUDMRQ FKOUIRMIMIAYR WHDSSOFCEGILOXUDFHACE QWY 7 KHMQIGIS QVARXQRXYHI RAKHS QMG 6\ DG
IRMIQHRERP LH/ \XFK Dv- 800 Z W RAVHYTEGIFR.SRIDAMS \SUD6/ LVGYHESHGXUQ) JRYHP HMWERGG DM/ SOVIGEDD HIXYDBO/EXETE FRERDMS GG/
LQWH REVHLYCE®! SHIRGY 7KHGH LQUROR XSSHUP HIXP JUIGHLYEDHGRQ0 RRG IV GHIQURQ Z KIFK LFOGV/WH\GHRUP R'$ LH $ \BR$  7KHWDMXHGLO
IRMIQRSHDIRYY Z W WHH FFBIRQR FHMBQHP HILQY P DNV D/AVPAWHGEHBZ LV EDHG ROWH HTXLYDBOAR DMQIGIS UDMIURP DIGEDOUDNY DIHR 1RU
FRUSRUDMERQG/MKHGLOWHVEP HRXUWHER DOGFRXQA 1QZ KIFK WHLQWKUDFH FRQAMFWYZ UMW / LTXLAW LV FRUGHHGLOGH LQQ) \WHREVH.YLE®! SHIRG DQG AH
H WESRIMRQLY SHIRIP HE\R \WHERP SO IV XGP DMERY WP HARGRP LF DAXP SR/ 6HH3$ QXIS WKP SWRQVS HYEZ ™ EHBZ. | RUIXUMHUGVAOMRQUAI DA \WH
&RP S VA WP HRERP LF DAXP SWROVHINGY SURFHW

7KHERP S KDVIRMIQPXUHER GHIRP LODMS LOWKUNGFH REQ DARQY/\R SRIA KRTHY LQ FHYEQ HP HILQJ P DNAN Z KHIHWKHH LV @P WG RUGR REVHLYTE®! P DA
@BROXSSHP HIXP JUDH GZ FHEWMN 11 H3 LR HLQXWKP HOA LHTBY $ VD SR\ IRIHXSSHUP HAXP JUDCH 1L HG LGARP H LOXWKP HAY LHTS WH &RP SDQ)

HXP DAV 0Q HIXYDBQA GEDOMQIGBIS \ LHT LOWH UM R WH HP HILQ) HRRP B AR DIGEDOMQIGIS 8 6 CRIUERDG\ IHG PXYH EDHG RQWH
UHDMRQKLS EHE HHDP DINANRBVHYTEBIS 6 7UDXY DG I RUILIQRYHMIQN IHBE AXUYHYR P LOUGKUDARQ D/ WH LQKUDFH QRN FDK | BZ V' 7 KHGHIYHS JBELLC
MQIGIS PAYH/IQWHI RIHIQPXUWHFR DUHHYDOOAG I DQMDYDMEG HYIGHFHR RBHYTEGIIGEDOLQIGIS FRERDMERQG DMVIQMP LOUHP HILQ) HFRGRP L 7KH
&RP SIQ XVHVLOM SRIMRQ DQG H WESRIMRQ\MRKQTXH/AR FARP SBUMWWH GVARXQAIDM FROAKANRD | RAKHGADNROR \WHLQXUDGRH CCEL M/ VR FDBXOWWH QCEL QMY
IRUXMUHSRIR BHH LWGHRP LODMGLQ\WHGFOCRXUB AR

7KH &RP S0 v ACE@NV | RJIXVMUH SRIA. BHH W DOR LFOG GHAGCELONY | RUIXDUDQAHG EHH LW UHDIMG \R FHELQ (RY) GADIRY @ H FRQMFN \XFK DV (R @B\H
JXOUDQMH FRQUFW DU $ GAMRIID, QXUIFHS BHYH/RES ,5° MHMN  |1RUZ KIFK DICELON [V HMEDWKHS Z KHD DARADAG DAAKP HOV DM UFRIQ] H5 Z KLFK LFOXGH
LOMHAR HOAP DLILORQSRIA KR FFRXQAEDDFHYLQWHJI HHIICDFFRXQADQG DOSRIA. AOUHVIGFOGQ) FKOUHYI RUDEP LQWADIRY P RMUIWY H SHOH \KUHIG-UDQGRKHU
FKOUHY 7 KLY QCELOWV LY FAEEDWKHE XMQ) PXAUHONBHANAKEP DM DWXP SWRQY DQGLYEDHG RQWHUDIR R \WH SUAHOAYDOHR \RIECH SHRAMGH FHWSD PHQV LH SD P HOVIQ
H FHWR CFFRXQAYDDH RHMWHOHR WHFRQMPVAYIG-GE \WHSUHOADOHR \RBCH SHRAMGDAAWP HON LH EHHIWDIR

) RUXQYHYOOM HWSHFROUFW DQG SOMASDY) FROMFW \WHERP SO SHURPVSUP XP GHLIAHE \MAVXMQ) EHWVAKP DMDAKP SIRQVD/R WHWIKY CDM || \KH
CEONY GAMP LQHG EDHE ROWHHEHIWAIMP DMDXXP SINRQ/DUHI U-DMMDQWHHARHYHY LH * $$ 3 UVHYHVIGFOGQ) 855 QHAR UHQXUDGH DOGOY ' 6, RU9 296
DAV \KH H M) GHAGMHYHY D DOWMAG By [LABHBAQ) \WHH DAAVE. WH [P RAQAR WH GHIAHR  RUWR | HR \MURXIK D FKOUH \R PXUHASHIRG HOGQIQIV |1 \WH
GHIFHR LV P RUH WO WHH DAVHAEDDIGRHY | RULQAUDFH FROMFN WH QHRAURHYHY DH LGRUDHG By \KH H AW WURKIK. D FKDUIH R PXAHASHIRG HOQQIV IFOGS LQ
3 SRIA KROHWEHHIW  6LGRHLQYHAR HOAY LHBY DLUH XVHG DV WH GVARXQADM \WHSUP P GHLAHIR WA DBR SHIRIP H5XMQJ D QVFRXQADM EDHSE RQ\WH P DN LHTS
LH DAXP LQJ Z KDAZ RXGSEHWHLP SCFAL DO XQUD HEJOQY GRWHY Z HHWDD HEDVR \WHMA GDOM , QWWHHYHIWKDAR, XM \KHP DUNAW IHBBDGH IHHR RFFXY D
DOWWE HOAY HASEDKHG | ROWHGH IAHR DGWVIFOGGIO$2 &,
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,Q FHBQ LOABCAHY | RUXQYHYDOM H WSH FRQMPN 05 SOWASDY) FROMFWV \WH SRIA KRE-JICEOY | RUD SIMFX@UAHR BAMGHVP D QRAEH GHIFLHQALQ WH
DJJU-I DMR W HUGRW UFRIQURD EXVWKHSDIWOR HIQQIVP D EHVKAK \WDABUR IWDUHH SHAAGR EHUHFRIQ] HGLQHIMH HOWIRTBZ HGE. RWHVIQMMA HOY , Q\KHH
IWDIRQY CFFRXQI) WBEDBY UATXLHWDADQ DEAMRDOICELMN 3WR W) RBZ HGE\ / RMVRE3) /~ CHMN EHUFRIQ] HGE DQP RQAHHADY WR\XILEHQ® RIVAA
\WH GRKHY \WDAZ RXGS BH WHFRIQ] HG LQ AU\ HOLY + IMRUEDED 3) / COELOWAY KDYH BHHD SUHERP LCDAMD DARADAG Z 1\K AHYEIQ XQYHYOOM H FRQMFW\KDAP HDXUH* $$ 3
WAHYH/XMQ) DG (P LF C5SURTK DQGOFFRBEQIO  DUHXSEDME HIFK TXOW XMQ) PAOAR | RIFHOGGP DNAWDD DQGDV/SOVR \WHDQQXICDWKP SWROXSEIM KA \WDAKH
CHONDV/R HFK P HDXUHP HWEDMUBUAHOMKHE RP S VPAUBDAP DMR \WHSUAHQAWODHR \KHIP RQAGHHADY \R R I VAATQNASDAG XUWUHERMY

7KH &RP SDQ TV ACELONV | RUIXMUH SRIR. BHH W DOR LGFOGH/ D ACELOW | RIXQEG RIP V DG KIIP DO HWH SHOHY 7KH&RP S0 GRY CRABWIEDK FOIP
CEONY XQUD GRW KDY EHQIGPXUHG + RZ HYHU XCBOG FOIP VDG ROP DWW HOW SHOHVLGFOGHHMP DAVR FOLP VWDAKH&RP SI) BHIHYHY KDYH EHHDLGRXUWHG BXW
KDYHQRY HAEHHQUSRUWWGDY/R \KHEDDIGFH\KHHAEDM

3RIA KR DFFRXQAEDDQRHY UHBUAHON WH FROUEPAYDOH WDAKDY CFRHG R \WH EHH MR \WH SRIA KRTHUDY/R \KH EDDGRH \KHAGDM 7 KLY QRN 1V SUP DU
DARALDMG Z L\W \KH CFPXP XOMG CFFRXQAG-SRIW SO LOMMWAUHAWG B SRIR KREHUZ WKLY, O DG RKHUFKDL HY DARHG DI DQWNKH CFFRXQAEDDGRH Dv CESIFCE®!
7KHH SRIP KRG CFFARXQAEDDIGRHY DOR LGFOGH SURYIMRQ | RUBHH W XQEHJ QR @ H FRQMYHOASD, RGN DG FHVEQ XQHIHE BYHDMY 7 KH XQHDHS UBHOH
ACEON UBUHIVSRIR KLY/ | RUVHYLER/WR EH SURVIGHS LQ I XMUH SHIRGY 7 KH AKOLIHY DU GH HUHG DV LQPXUWHG DQG DUHIHHIIED TP RW HG RMHUWHH SFPAGOHR \WH
FROUPAXMQ) \WH P H P HNRGRB\ | CRRLY DQG DAXP SIRQ XVHG\R CPRWH' $& 6HH1RM  |RUDGAWRIODL]RP DIRQ WINEQ) SRIR KREHY CFFRXQAEDDRHY
3RIA KREHW CFFRXQAEDDIGRHY DOR LGFOGH DP RXQN USUIHOMY \WH IDUYDDH R HP BHEGHG GHLIYDIYH LOWAKP HOW DARADMG Z MW WH IG3] @ONHG | HDMUV R FHMEQ
XQYHYOOM HDQG DQAW SIRGFAW ) RUDEAWRIDOQ RUP DIRQUHI DLAQ) WHYOODMRQR WHHHP EHEG-GGHUIYDMHY VH1 RM

0 DUNHAUMN BHOH IMIDELOIY RUDWAN UHSUHON FROEAV RUFRQAPAY HDXUA/ \RDABURYLGH SURKARNRQ \R \WH FROMIPNRGEHUDGE H SRV WHERP S0 \R RMHUWDQ
(RP LQDOFCBMIOP DUNHAUMN- SUP DO UHIDAG \R GH HUHG DO Z W IXOUIQMG P LQP XP - BHH W LQ\KH 5 HIVHP HOASWDAILEY HIP HONGFOGQY JXDUIQAHG P LQP XP
GDNEHHIW 3+ 0" 9% JXOUIQMGPIQP XP LGFRP HEHHIW 3* 0 ,%  JXDUIQAHGP LQP XP DFP® XOMRQEHHIW 3* 0 $9%  JXOUIQM-GP LGP XP Z \WGIY DCEHH W
0 % DQGIXOIQMGPIQP XP LFRP HDQG Z MNGIY COEHHIW 3* 0 ,: 9% 7 KHEHH WD DFFRXQAG | RUXUQ) DI QUYDOH P HDXUHP HQNUZP HZ RN | D FRQAIFA
FRQIELQY P XGI! P CUNAAIMN EHH W \KH EHZH LW DU EXQEBG \RI HXHUDQG CFARXQIMG | RUDY DMQI B FRP SRXQG P DUNAMIM EHIH WO DUNHAUMN BHH IWLQ DD DAHABRMRD
DUHSUAHQAGVHSOUDMY 1URP \KRVHLOD QCELAMV SRVMRQ DVAKHIHLY R GIDOUWKWR . RHINVANEHE HHQ FRQMEFWV 7 KHIDLUYDOHR P ONAAIMN EHH LWLV FOBXIOAG D/ WH SN
YOOHR H SHRAMS | XMUHEHH B0, P HOVVR FROMFNRTHY GW/WH SUAHOAYDDHR  H SHRAMG | XU UGHU! H-AY DRIEX\EEGI VR \KH P DUNAAIMN EHH W7 KHI DUYDOHR P DA
UMN EHZH WLV EDVHE RO DXXP SR/ DP CUNAAEDMA SOQAZ RXGE XVHLQ YODIQ) P DN EHH W ) RUDEAMRDOQ RIP DIRQ U DLEQ) WH YDDDNRQR P DN EHHIW
VHIRM 2 QDTXOWM® EDIY FKOQIHVIQWHI DUYDDHR P DUNANMN EHH IWDHUHFR G-GLOQHNGFRP H AR BHDAGKHEIHY 1Q? &KDQIHIQYDOHR P DUNAAIM EHH W
R UHDMGKHEILQ) JOQY BRWHY” H A-BWRUWHSRMROR \KH KO H DMIEXEEGIR FKOQHVIQWHERP SO0 V1 35 ZKIEK VUFRGGLO2 &, 6HH1RM | RUDGAMRIL
LQRP DARQUIDAEQ) P DM EHH LW

3RIA KRGHM GMAHG/ LRXGH QYIGHIBY SO CEG R SRIA KRGHY DG \WH SRTR KRGHJAYLGHIG REQI DINRQ DWRADMS Z 1M \WH SDMASDIY SRIAHY LFOXGHG LQ WH
&AVHE YN 7 KHAYIGHGY S CEG I RUSDMASDIY SRIAHY LGFOGHS 1Q \WWH & BVHE YBAN DUH GHMP LCHS DAWHHG R HFK \ HIUIRUWH IR®Z 1Q) \ HUBR WHY%RDG R
" IHARY/R 7 KH3WKGH0, QXUIFH&RP SO R $PHIFD 33,&$ " EDHGROLWMIMARY UHAXOV FODBAMUOSRIMRY WDV DG \WHHP HILQ) H SHIHFHR WH& QRHG %6BAN
7 KHSRIA KRGHJAYGHIG REQI DNRQ UHSUAVHWV P RXQWVH SHAMG R BH SOG VR & BVHE %4BAN SRIR KRTGHY D BQ BEAWRDOSRIA KRGHJAYIGHIG XQDW RKHZ MHR IVHAR
1 XMUH & RHG Y6BAN SHIRP DFH $ Q DWW HQV\R \WH SRIR KRTGHJQYLGHIG REQI DINRQ UHIMMG W GHAKQUHDT HE IDQY GWHY RQVHRXUMWY FDWIL LHG D/ DYDLOE® | RNDBA
DHLFOGGLIQ$ 2 &, ) RUDBAWRIOQRP DIRQUHIDEQ) WHSRIR KRBHUAYIGHIG REQIDIRQ VFH1IRM 7 KHAYIGHIB/ SD DE® | RUSRTAH/ RKHWDQ \WH SDWASDIY)
SRIAH/ IGRXGHELQWH & GVHG YBAN LFXGHAVIGHYBV'SD CEGILQ CFFREDRHZ W AHIBQ I URXS DG LQAYIGBOQUXUIDRHSRIAR/

6 HSDUDM DAFRXQMIDEONAY SUP DUI®  WHSURHINKH FRQUERKRGH A CHFRRXQNEDDHHY LQ VHSDUDM CFFRXQADWHN DGR DGWHUH \WWNERURZ LQIVR - WH VHSDUDM CFFRXQN
DRGZ L@EHHMXOCDG R VARG \R\REOVHEOUDM CHFRXQADVHN 6 HHDOR 3 6 HSDUDIM CAFRXQADWHN  CERYH
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5(9(18(6 % 1(),76%1" (; 3(16(6
, QKUDQFHS HHXHDQG( [ SHOHS5 HFRIQUIRQ

3UP XP VIURP LQAYIGOOM HSRGAW RKHWDXQYHYDODOG YOUCEG! @ HFRQUEAV DG KHI LQXUIDFHDGEQ \MP FHSIRGEWDHUFRIQ] HGZ KHQGH © KHD
SUP LXP VOUHGH RYHUDMI QU LEDR® \KRIWMUSHIRG WO WH SHIRG RYHUZ KIEK BHH IWDHSIRYIGS D) JIRWSUP P 1QH FHWR WHQHBWP LXP LH \WHSRMROR \KH
JURWSUHP P UHTXULHG VR SURVLGH | RUDIDH SHARG | XMUH EHH IWDQG H SHOAY LV IHHIDD GH HHG D06 BFRIQ] HG LQR UHYHOH LQ D FROMIQAHIDIROKLS R LQXUIFHLQ
IRIFH %HH IWDHUFREHG D/DH SHOHZ KHOWWH DUHLIGRXUG $ QCELAW | RUIXMIHSRIR BHH WLV UHFRGHE Z KHYSUP LXP VOHUFRIQ] HEXMQ) \WHQHABYHOSUHP LXP
YOODNRQP HKRGRE\

3UP P VIR QRO SDMASDY JURXS CORANY/ Z W @ H FRMIHIFLHY MQIGISWP XP VAKRMBG \VFINBP HON Z 1\ @ H FROMY HIAHY DG MQIGI SUP P LP P HIDM
DOV Z WK @ H FRQMIHAHY DH UFRIQ] HE Z KHQ GMH © KHD SWHP LXP V D GXH RYHUD M QU LFDQ® \KRWWUSHURG \WOQ WH SHIRG RYHUZ KIEK EHH W DUH SURMGHG Q)
JIRWSUP P LQH FWR WHQBIP P 1VIHHID GH HUHG OUG UFRIQ] HELQR UYHXHEDHG RQH SHAMS | XMUHEHCH VED P HONV %HH IWDHUFRGGDVOOH SHOH
ZKHOWH DUHLGRAUG $ QCELAON | RUIXAMUHSRIR. EHH WL BFREHGZ KHSUHP LXP VOHUFRIQ] HEXUQ) \WHQHABYHOBUWP X YOODIRQP HXRGRBI\

&HVEIQLGAYIGOCDQRAW FROMFV SURYLGHWH FRQMFNRTEHUD J XOUIQAH\KDARHEHH IWIHFH YHGE XSRQ G-DR RUDGRAMY DR Z L@EHR GWAKDQDP LGP XP SHAUBG
P RXQA7 KRHEHH IWDUHIHHIDE CFRRXQIMG | RUDVP DUNANIMN BHCH LW \FHH2 0 DUNHNIMN EHHIW  CERYH

$ P RXQVUHHYHG DV'SD P HOVRUXQYHYDCRUYDULE®HJURXS DQG LQAYLGOOM HARQMFN GH HUHG 1 L HG RUYDUCE® DOQANY \WKFXUHG \FINBP HONV DG RKHUFRQMFV
Z KR HFRQIMYHALHY DOG SDUALSDI) JURKS DAY DUH U BRAG DV G-BRUVR 3RIR KREHW FFRXQAEDDCRY  OQG RUP 6HEOUDM CFFRXQAITELMNY 5 HYHDHY | URP
WHHFRQUIFW DUHUH GRMGLO? 3RIF. AKOLHYOGG ! HHIGRRP H FRQUMAY SUP DUO R 1 HAVDMAKHGE GAUQ) \WHSHUIRG DI DQWAKH SRIF, KRG CFFRXQUEDDIGRHY | RUP RAUIW
DQGRKM-UEHH WO/ SRIA OGP LQMRDIR KDL HY DQG\KUHIG-URKDUIHY |, QOGAWROWR | HAY WHERP SIQ - HILOVLQYHIR HAGFRP HIURP WHILQYHIR HWR G-BRUWIQWH
&RP S 1V JHHIODAFRXQASRINRIR ) H4/ DAAWHG \WDAU-SUAHAFRP SHODIRQ \R WH &RP SO0 1 RUVALYLFHY VR EH SURMGHG LQ | X\MUH SHIRGY DG FHIEEQ RKHUIHAY DM
JHHIDE GH HUHE DQG CP R HG LOR UYHH RAMUMWH A HR WH DM FROMFV XMQ) WH\EP HP HRRGRR\ | CRRLY DQG DRKP SIRQXVHG\R P RMWYH' $ & DVGHAUBG
CERYH 9%4HH WG H SHOHV | RUWHH SIRGENV LFOGH FTIP VIQH FHWR  UHIMS DFFRXQAEDDIRY H SHOAVR  FROMPADGP LQVIDARY LQMIMAFHEWNG \R SRR KRGHY
CFARXQNEDIAHY/OQGEP RWDMROR ' $& ' 6, 0359296

3RIA KRGHW CFHFRXQNEDDH DOR LFOGH CP RAQVUWHBHHNY WHIQUYDDHR - HP BHEEHE GHUYDRYH LOXRKP HQVDARADMG Z W \WHLQGH ONHGTHDMUBWVR - FHMQ
XQYHYBOM H DG DYRXAW SURGEFW Z KHIH FKBQIHY 1Q WH YDOH R WH HP BHEGHG GHUYDIWHY DUH WHFRGHS \WURXIK 25 HOO) HG LQYHARY HQAMDQY GRWHY - (HV ) RUBGAMRIC
LQRP DIRQUI DAQ) \WHYDOOMNOR \WHHHP BHEGHGGHLYDMYHY VFH1 RM

) RUJURXS @ H RKHUWDQ XQYHYBODIG YOULE® JURXS @ HFRQADRW DG GMHEOI LOUXUDERH SUHP XP VIOHIHHDD WHRIQ] HS RHUWH SHIRGWR Z KIFK WH SUHP IXP V
UHDWMLQ SURSRINRQR WH P RXQAR  LQXUDFH SIRIMANRQSURNGS &@IP DOGFMP DAWWR HOW SHOHYDHWHRIQ] HEZ KHRLCPAUWHS

27+(5%&&2817,1* 32/ ,&,(6
5 HOUWXUWDQAH

) RUHIK R IWUHQXUDFHFRQAUERV WHE&RP SO GHMIP LCHYLL \WHFRQALRABURYIGHV LQGHP QUL LFDNRQ DI DQXNRW RUCCH@N UHDMWRY) R LQUBRH UM LQCFFRUEFHZ LW
CESTAE®! CFFRXQMNY) MBEBY 7KH&RP SOQ - UAYLEZ V DOFRQADRXDO HDMUWY SDWEX@OD WRHWDAP D @P IWYKH 0P RXQAR | LQXUDAH UMN R Z KIFK WH UHOQMXUHULY \XERA
RUIHDMUA/WDAGHD), \WHWP HY WHP EXUHP HQAR FDIP V

7KH &RP S SOMASDAV 1Q UHQXUDGFH DUWEQIHP HW 1Q YOURXY FDSCAMEY DY HAKHU\KH FHAQ) HQIW RUDY WH BHQMXUU LH DAXPLY) HOW 6HH1RM  IRU
DEAUREOLQ RP DIRQ UIDEQ) \WHE&RP SDQ T UHQXUIGFH DU HP HOWV 5 HQUKUDGRH DAKP HE EXMGHW LY JHHIDD DFFRXQAG | RUFRQIMAMAZ W GUHFWBMQW $ P RQN
PAUH® UHFRYHIIEG! XQGEHJ UHQKUDFH DIUHHP HON OUH LGFOGHG 1Q 32 WHUDKHN DQG [P RXQN SD CEG! DM LGFOGHG 1Q 32 \WHUCEOMY 32 \MHUDIAV  [OR LGFOGY
UHFRYHIEGVIURP DAKP H5P RAILHEFRQMUDGFH DU HP HOVZ KIFK JHIHIDED UH GRVWHI QUYDOHR \RHLQMWMG DRV
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UARICHS B \WH FHEDQADQG FRQBIQY DQ HP BHEEHG GHULYDIRYH WD BLEXUADIMG DG CHARXQMGS | RUVFBOUDMD | URP WH KRWARQREPWS HYHRHY DG BHH IWDQGH SHHY LGRXGH
P RXQNDAXP HEXQGEHUUH QUXUDOAH DI UHHP HQW DG DHUH GRMGCHAR . BHOUXUIDCGAHARHHG

5 HQMUDQFH AHGHG DUWIQIHP HOV GR QRAGVAKDLIH WH &RP SDQ DY \WH SUP DY LQUKUH &HEHG EDDIRHY Z RXGS WHBUAHOAD CCELONV R WH &RP SOQ 1O \WH HYHQAKH
UHOQUKUHY Z HIH XCTEG! R P HHAKHU REQI DRV R WH &RP S0 XQEHUWH WP VR \WH UHQMXUDGRH DIWHP HQV' 5 HQMXUDGRH UHFRYHIEGY DH WERWG GHAR \WH &( &/
DO DFH 7KH&( &/ DERZ DQRH FRQUGHY \WH FUGWIXODN R \WH BHQUXUDGRH FRXQMEDWY DQG LV JHGHIDED GHMP LGHG EDHG RO WH SURTELOIV R GH DOVIGE RW JLYHD
GHDXODAXP SIRYY DWUFRQUGHIQ) D) CESOFEG! FRIDAMDODUDIHP HON $ GAWRQ/\R RUUHBDAYR \KH DEBZ DGRH DUH WERWG LQ3 3RIA KREHMEHHIW 5 HQMXUIGFH
SWP LXPV FRP P MRQY H SHOHUAP EXUHP HON BHCH WDQG UAHYH/ UHIDAG\R BQXU-G A GAUDNRQ FROAMFW XQEHUFR.QXUDGRH DUDQI HP HOWDUH CFFRXQAG | RURYHRH
QHR WHXQHOLQ QNG FROMPN XMQ) DAXP SIRQY FROMMAZ WK \KRH XVHG R CFFRXQA RUWH XQGEHOLQ) FRQMFV ) RUMHQXIFHR 1Q IRFHEGAWR (RQ
SOMASDIY \WDEMRIDODGG TP MG SO P HNFRQUEFV \KHPAUMDAYDOHR \WHAURMIEON D/R LR-BWROR \KH UHQUMUIGRH DI UHHP HOAA XVHG VR FOBXOMWKH UHOQXUDGRH
UHFRYHIEGIDOGFRIMR UHQKUIFH\KAK \WDAHHLY QR P P HADMRMHUFRP SUKHLYHLGRRP HRUBRWI URP UHFRIQMROR \WHUHQUKUDGFH UHFRYHIEGI DAH-BWRY & ROMA
Z I\ \WH AUPAITELON \WH UHQXUDGRH UHFRYHDEGH | RUGRQ SOMASDIY WDAWRICOGE @P LMG SD P HONFRQAIFVLY WP HDKUHG HIFK SHIRG XMQ) PAUHIMNMQIGIS UDAVZ LW
WHH | HRARQ\WH CCELOW UAXEIY [URP \XFK XSCDAV UFRG-GLO® , QMINDMUP FDXUP HOWR I XMBSRIA EHHIW 1Q2 &,

&ROQXUIFH DUDQIHP HOV FROADNZ 1\ \WH & RP SO0 V\ HOUD UHOHZ CEGIMP DUDQIHP HON Z KHIHRQD P RYSIDIY UMN LY/ WU HUHG VR \WH BHQUKUHUDG SUP LXP VD
SOIG VR WKH UHQUKUHUVR UBHQUXUH WDAUMN - 7 KH P RUBIDWY UMN WDALY BHQUKUHG XQGHU\ O UHIHZ CEGI\WP DUDQIHP HWV U-BUHON WH QLI HIHIPH BRI HHD \WH WBAG G-DI
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8 FRORIEDME9DUDED!, QMHAY QMY

TKHERP SI) KDV GHALP LGHG WDAMEY CRAKH SUP DY BHGHLADY R AHMIQ9 , ( VIRUZ KIFK MY \RH LW HAP DIHJ 7KH&RP SIQ WP O P XP H SRIKUHR W
UAXEMY |URP LW UHIMRQKLS Z W XGFRQRIEDAG 9, ( VIRUZ KLFK MLV \KH LOAMNE HAP DOHULY @P MG VR LW LYY HONIQWKH 9 (V' Z KLEK Z DY/ P LOIRQ DG
PLAORQDVR 0 DFK 0G' HAPEU UASHRRYHD 7 KHH LOAHWY HV DUH UH GRWG LQ 3) L H5 P DXUMYY DYDLOEGI RGB! 3) 1 HG P DM \WDAQ) *
3(TXW XMV DG 32 \WHU LOYHWAMG DAVHIV 7 KHH DU (R (CELOMAY DRVRADAG Z W \MHH XFRORIEDAG 9, ( V RQ WH &RP S0 1V 8 XQWS , QMIP  &RQRICDMS
6VBMP HOVR ) LOOCADDBRUMRQ

,QWHQRP DOFRUIHR LW RV \WH&RP SIQ. Z LOLQYHINQ TP WG SDNGHYKLSV DG @P WG QCELAW ARP SIQHY 3/ 3V/ / &V Z KIFK LGFOGH KHEIHIXQBY SUYDM
HIXWV 1 XQBY DQG U-DOHAEAM UHDAG | XQB/DGP D RUP D GRAEHO , (V 7KH&RP SIQVP O LP XP H SRKUHVR QW RQWHHLOYHAR HQV ERK9 ,( VDQGQRQ9 , ( V VAP WMG\R
WHIP RQMNR WLQYHXR HQV7 KH&RP SO FIDALLHARHAHLQAHNT HQVDYE 2 \HULQYHXAMG DAVHN DQGLWP O LPXP H SRKUHVR G DXRADAG Z W \KHHHQMA/Z D/

P LAIRQDG P LARQDVR 0 DK DG HHPEHU UASHRARYHD

,QDEAWRY LQWH QRUP DOFRUH R LW CRAYMEY \WH&RP SO0 Z LODIQAHIQ \KKPMUHG LOYHWR HVLFOGQ) 9, ( VIRUZ KIEK LY QRAKH LOYHNT HAP DIH 7KHH
WUKPXUHG LM HON WSLFDED LOYHWAMQ 1] HG LGFRP H LQAHW HON DG O P OCDIHG B\ \KLLG SOMY DG LGFOGH DAHAEDNHG \HRXUME/ FRP P HIADOP RWOJH EDFINHG
\HRXUMYY DQG UAMGHNIOP RVDIH EDANHG VHRXUMEY 7 KH&RP SIQ VP O P XP H SRUKUHWR GAW RO \KHVH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRQ9, ( V VAP LAMG \R \KH
P RQAR IWIQMHWE HOVBHH1 RM | RUGHELY UIDEQ) WH FOUW QY TP RXQN DG FIDMI LFDARQ R \WHH DAV 7KH&RP S KDY GRABURYLGHG P DMUDO! LCDCADORURKHU
\XSSRYWKDIZ D/ GRAFRQUEFMITD UTXU-GVR \MHHRKRMUBY 7 KH&RP SDQ. KDV GHMP LGHG\WDAMWY QRAKHSUP DY BHHLIADY R \WHHWKRMSY GHWR \WHI CRARDMWERAY
RFRQURONHHHDMY

" (5,9$7,9(6$1 +('*,1*
7\SHR ' HIYDAYHDOG+ HEILQ) , QWAKP HON

7KH&RP SDQ X HY YOURXY GHUYDIYHY DQG KHEILQ) LOXKP HOV\R P DQJH FHMEQ R LW UMY &RP P RID XVHG GHIYDYH DG (RO GHUYDAYH KHIILQ) LOWKP HOW
LFOGH BMDHQRAGHHADUD P LMG\R
$ QMIWADMARQMRN IXXUA \Z DBV |RZ DB/ ROWRYY FOBVOQG! BRY
T (AW FRQMPN | XMBY RONRQ/DG\RBOHMO\Z BV
1 ) RMIQH FKOQUHFRQMFN I XMUA ROIRY/ |RZ OB/ \Z 05V DOGI RMIQPXUHER. G-EWQWKP HOV
1 QUEWRQMPN MQIGIDEGLOE U HHIHRHAWEH DXONZ CBV

2 \WHMSH/R [LCDADCFRQUPMKDARHERP SO0 CRFRXQNVI RUDYGHUYDIYHYOUAH
1 7TREHOQREG 7% |RZ DGFRUEFW GOQFRP P WY HON HP EHEGHG GHUYDAYHYDQG\ QAHIF JXOUIQM-GLOYHAR HOVRQMEN 3* | &V

) RUGABIGG LQRP DIRQ UIDEQ) \WHH FROMFN OGG \WH UHIDAG DALY \VFH1 RM  \R \WH & RQORIEDAG ) LADGRDDG\BA HOV LFOGHS LQ WH &RP SDQ 1V$ QOO
SHSRVWRQ)RP . IRUKH\ HUHGG' HRPEHU

3UPDY 50O DQDIHGE ' HIYDIH/

TKHWEN EHRZ SIRVIGVDVXPP DY R \WH JURW CRIRBOCP RXQADQG I DUYDDHR - GHUYDRYH FROAEFW B\ \KH SUP DY XQGHM®LQ) UMV \KH - DUH X\ HG VR P DIH
H FOGAQ HP BHEG-G GHIYDRYHY DG DARADMS WHQXUDAH UHFRYHIEGY 0 DQ GHUYDYH LOXWKP HOV FRQBIQ P XAMS®! XQAHOLQI UMWV 7KH DU YDOH P RXQN EHBZ
UBUAHYWH YDOHR - GIYDIWHFRQAIPV SURMRMIN Q) LOR CFFRXQAKHCHMQ) HIHAWR P DARMJCHMQY) D) WHP HQWDQG ADK FRADMIDO 7 KRHCHRAIRY 1P STRV UHXAMS LOWRNC
GHIYDAYHDAHVR P IRODYG PIORODVR 0 DK DG' HAPBRU UASHRAYHD DG \RBDGHLYDAYH ICHON R P LARQDG
P L@RQD/R 0 DK DG AP B UASHRIYHD UH GRMGLQWHS (IXQWS, QMIP & RQRICDMS6\IAM HOVR ) LADEADOBRUMRQ
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0 DK P EHU
Y D9 DOH Y DIU9 DOH

3UP DU 8 QGHOLQI 5 N , QWAKP HW\ SH * (RW1 RARDO $WHV / \CELOWHY/ * LRW1 RARQDO $ WV / \DELOWHY
QP LR/

" HLYDAYH/ HLIQDMG DV+ HEJHS FIRXQAQ]
, QUAXP HOV
, QMHAG DM
, QMIWE DM6Z BV
, QMIWE DM) RZ DB/
) RAHJQ&XUHR
) RMJIQ&XUHF ) RZ DB/
&XUHR , QMHNE DM
) RHJQ&XUHR 6Z 05V
7RED HIYDAYH/ HLIQDMS DV+ HEIHS FRRXQAQ)
, QUAXP HOV
" HLYDAYH/1 R XD\ LQJ Dv+ HEIHS FFRXQAQY
, QUKP HQV
, OMHXG DM
, QMIWE DM6Z LBV
, QMG DAM) XM
, QMW DM2 SR/
, QMIWE DM) RZ DB/
) RHIQ&XUHRA
) RMJQ&XUHR ) RZ OB/
) RIIQE&XUHA 2 SIRY/
&XUHRA , QMHINE DM
) RIJQ&XUHA 6Z 0BV
&UHEW
&UEW HD(WSZ BV
( TXW
( TXW) XU/
( TXW2 SIRY/
7RICS HMD6Z BV
2 WHU
2\WHJ
6\ QMHAE* | &V
7REO HIYDAYH/1 RM XD\ LQJ Dv+ HEIH
$ FFRXQUQ) , QWP HOV
7RED HLYDAYH/

BBBBBBBBEB
32 \KH) SUP DU LGROGH/GHIYDIYHFRQUFWXVHGVR LP SURYHWHEDIDGRHR WHERP SIQ) VABOERQ HYIW COGP RUSIW UM 8 QRHARHHFRQUERW \KH&RP SIQ VIDQ/ GWHY DUHFDSSHS DAKHQRIRIIP RXQV
( [ FOGH/HP EH33H5 GHUYDIYHY DOG DARADMG UHQMXUIDCFHUHFRYHIEGY Z KIFK FROBIQP XAISBIXGEHOLQ) UMY 7 KHIDUYDOHR WHHHP EHEEHG GHUYDYH/Z D/DCHMCEMN R P L@RODOG PIEORY
D/R 0 DK DG HHPEU UASRIHD SUP DUO IGFOGGLO 3RIA KREHCAFRXQNEDDGFH/
5 HFRE-G1Q 2 WHILQMAGDAHN D052 2 WHIITEOINY RQWHS XA, QMIP &RQRICDAMGE\BM HWR ) LQDGADCBRIMRY
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$VR 0 DK WHIRTBZ Q) [P RXQNZ HHUFR G-GROWHS (DXQWG, QMIP & RQORICDME6\IAP HOVR ) LD D08 RMRQ UHIMMG R \KH DU QY TP RXQAR \KH
KHGIHGDAV ICELQNY DGRXP XOMYHEDL DEWWE HIVLGFOGGLOWHFDY 1) TP RQVRUI DUYDOHKHGIHY

0 DK P EHU
&XP XOWHS P RXQMR &XP XDWHS P RXQR
) DIU9 DOH+ HEILQU $ KW HW ) DIU9 DOH-+ HIILQ) $ GRWR HW
, FOGGIOWH | FOGGIOWH
&DUY Q) $ P RXQAR WH &DUY QU $ P RXQWR WH
&DU IQU $ P RXQUR \WH +HIHG &DU IQU $ P RXQAR \WH + HIHG
YDDOFHEKHN LOH, WP 1OZ KIFK + HEIHG WP V5 HRUGHS + HEIHG$ WAV / (DELOAY $WHV / LDELOWHY + HEHG$ WHW / (DELONY $\WHNV / LCELOARY
QP LaRY/

) L[ HSP DAMUM¥/ DYDXOEG! | RUMDB! DVDIUYDOH
&RP P HADCP RWWOHDGGRNHIGIY

3RIA KREHWCFFRXQNEDDRHY
) XMHSRIA EHHIW

BBBBBBBBBB
7 KHHZ HIHQR P DMIDO DUYDOHKHSILQ) DOV HQVI RUKHGI HG DIV DG QRO | RUZ KIFK KHGEIHOFFRXQIMY KDVEHH GVARQIGHS

0 RWMR \WH&RP SO0 1V GHUYDYH/ GR CRADXDT\ | RUKHEIH CAFRXQIY) | RUYDURXY BDRYY ) RUH [P SO L GHUYDRYH/\WWDANHFRGRP LEDD KHEIHHP EHGHS GHUIYDIYHY
RO | RUKHEIHIFFRXQIY) BHFDXAH KO HYIQ\KHI QUYDOHR WHHP EHEG-G GHUIYDIYH/DHDDHIG. WFRE-GIQHMGRP H LU GHUYDIYH/AKDADH XM HSDVP CRR
KHEIH/ R WH &RP SOV H SRXUH \R YDURXY UMV WS GR QRO | RUKHEIH DAFRXQIMY EHFDAOH WH GR GRAP HHMKH FUMAID UHTNXULHG XQEHU SRIMRIR KHEJH
CFARXQICY KBV DG LLL WX QRHIF* | &V Z KIFK DUHSURSAVMIBEDIRHGHYDYHY GRQRADDT\ DVKHEILQ) LOWMKP HIWVXQBHUKHEIHIFFRXQIY KBV

2 11\HAIQ) $ WHVDQG/ LDELDMY
7KHIRIBZ Q) \BEBV SUMAQANBFRIQ] HG GHIYDIYH LOMWKP HOV H FOGQ) HP BHEEHSE GHUYDIYHY DQG DARADAG UHQMKUIGFH WFRYHIEGY DG U-BXUKDH DG UWYHIH

UWBXUFKDH DI UH-P HONVWDADUH R N VANQWWHS (DXGWES, QMIP & RQRICDMS 6\BAP HQVR ) LQOGADDBRVMRY DG RUDUH\XEVMRAR DD HY RUAHTE®! P DAMJGHNG) DUDQIHP H
RUMP LOUDIUH-P HOMUWASHRAIYHR Z KHMHWH DUHR VANQWHS (DXQWS, QMIP &RORIEDAGEVIAP HOVR ) LQDGADCBRIMRY

0 DK
* (RW 1HV
* (RW $P RXQN $P RQN
$P RXQNVR 2 [INVHNQWH 3LHHMGLO
5 HRIQ] H3 BVIWP HON WHEVBMP HOV ) IGDGADO
) LQDQAHDO R ) LCDCHDO R ) LCDCADO , QUAKP HOV 1HV
, QUAXP HOW SRMR) 3RMRD SRMMIO $P RXQV
QP LaRY/
2 1IVHMQJ R ) [CDQADCS \WHV
' HILYDRYH/
6 HRXUMHY SXURKDVHG XQE-HUD) UHHP HQAR UWHD
7RECDAMANV

2 IVFMMQ) R ) LQDOADO' ICELMAHY/
' HIYDAYHY

6 HRXUMA/ ARG XQEHUD) UHHP HOAR WHBXURKDH
7RECITHONY
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7RECDMAV

2 1IVHMQI R ) ICDCADO' LIDEIOAHY

HIYDRYH/

6 HRXUMA/ ARG XQE-UD) UHHP HOAR W-BXURKDH
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" HHPEHJ
* LIRW 1HV

* LIRW $P RXQV $P RXQW
$P RXQVR 2 IIVHAQWH SUHHIMGIQ
5 HRIQ] HG 6\IWP HON WHE\AMP HOWV ) LODGADO

) LQDQHDO R ) LODGHDO R ) LCDCADO , QUAKP HOV 1V
, QUAKP HONV 3RIMRQ 3RIMRY &RMMDO $P RXQW

QP LR

$ P RQVH FOGHWHH AHWR FRIDMDOHHYHSE SBGIHG | URP \RWHFRXQMEDW

) RUQRP DARQUAIDEQ) WHUWKWR R IVHADARADMS Z LW \KH GHIYDAYH DAV DG COEL WAV IQWWHVEEBICERYH VFH32 - & RXQAMSDNV &UHAVE M EHBZ. ) RUHRXUMAY
SXUKDHS XQEHJ DIUHP HOV \R WAHIDDOG VUMY VRIS XQG-U DIUHHP HQW \R BEXUADH WH &RP SO P RQURLY \WH YOOH R \WH VHRXUMY DG P OQEQY ARTDAMED D/
CSSURSUDM VR SIRMANDI CLOXMPUHEW SRUKUH © KHIHWHE&RP SDQ KDV HMHG LR WHSXURKDVH DQG WADB DI UHHP HQVZ LW \RH\LP HFRXQMSONY LOWWHHYHAR GH DOWAH
&P S Z RX@GIHHDD EHSHP WG\RH HRVHUWKWR RIVHA) RUDGAWMRIOQ RP DIRQUHIDAQ) WHERP SIQ VOFFRXQIQY) SRIR | RUVHRXUMAY U-SXURKDVH DG WA
DIUHP HQN VFH1 RM  \R\WH&RP SO0 V& RQRIEDMS) LDGADOB\BMAP HQVLGFOGHGLQWWHS QX005 HBRWRD) RP

&DK) BZ ) DLUIDHDQG1 HVQMT HOM HEIHY

7KHSUP DY GHLYDAYHDQGQRQ GHUYDAYHLQXWKP HOVXHGE \WH&RP SIQ LQIWI IUYDDH FDK | BZ. DG QHAQYHAR HWHGIHIFFRXQIMY UHDMRQKLSV DUHLQMAWDM
Z BV PUNHR \ZD8V PAUMA IRZOG/ DG IRHIQ PUHR GHRP LQDAG GEW 7 KHH LOXKP HOV DH RQ® GALIQDMS | RUKHEIH DFFRXQIY 1O LOXURHY Z KHH WH
CSSURSUDA FUMID DU P HA/7 KH&RP ST GRAY QR XU RSIRYY FU-AWRUHDAW GHIYDAVHVIQ D) R WIDUYDOH FDK 16Z. RUGHAIQME HAKHEIH CFFRXQIY

UHDNRQKLSV

. TROWH\ HUHG-G' HHP B
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7KHIRWBZ LQJ) \REGY SURYLGH \KH | LADCADOMBARM HOAFDWL LFDINRQ DG 1P SCRAR- GHILYDRYHY XVHG 1Q TXOMN 1Q) DG QRO TXDIN 1Q KHEIH UHINRQKLSY LFAQ) WH

RIVANR WHKHIIHG WP LQI DUYDOHKHZ HUHDIRQKLSV

7KUHO ROMV( QEHG0 DUK

&KDQHIQ
9D0HR
0 DINHAB N , QMR
S5HOHS — %WHHIW 1HAR &UHAWGWR
QIR 1HV 3RIA KRGHM
* OQY +HAIQI* DQ  , QYRR HQW 2 \WHJ , QMW $ FRXQV SRIAKRGHM  &KDQHIQ
| RAHV | RW QR H JQFRPH / RW ([SHOH isnesxv %HHIW $2&,
QP LARY

" HLYDAYH RLICDMG DV+ HEIHS FRRXQAD) , QUANP HOV
) DLUYDOHKHGIHY/

* DQV/ @AY RQGHIYDMH/GALI QDM DVKHGIHLQIKP HQV
, QMBS DM

&XUHRA

7RBOIOQY GWH/ RQGHIYDAYH/GMIQDAMEDVKHGIH
QAP HQV

* QY GWH/ RQWHKHIIHG WP
, QMBS DM
SXUHRA

7REDIOGQY GWHY RQKHGIHGIWP

$ P RUWYDIRQIRUNQ/ QXA H FOGHEIURP DAHAP HYR
\KHH | FARYHHW

SXUHA

7RICS P RMY DIRQIRUINQ GW H FOGHEIURP. DAHKP HQV
R \KHHI HRYHAW

7REQIOQY GWH RQIDUYDOHKHIHVQHAR KHIIHGWP

&DK IBZ KHEIH/

, QMIWE DM

SXUHRA

SXUMGR , QAMUWE DM

7REDIOQY GWH RQFMKI®Z KHIIH/

1 HNQYHAR HOAKHEIHY
EXUHRA
SXUMGR , QAMIWE DM

7REDIQV QWY RQGHNQYHWE HIWHGIHY

* HAYDAYH/1 RV XD\ LQJ Dv+ HGJHS FRRXQAQ
, QUAKP HON

, QRUANE DM

SXUHA

EXUHR , QMAHNE DM

&Waw

(W

2WH)

(PEEEG HIYDMH/

7RBDING/ GWH/ RQGHIYDAYH/GRANXDD\ 1Q) DVKHIIH
CHARXQIC) LOXKP HQV

7REO
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7KUHHO RQMV( QaHGO0 DURK

&KDQWHIO
9DOHR
0 DUNHAB N  OMHW
5 HOO HG AHHIW 1 HW &UBWGWR
QMW HON R 5HDMG 1HV 3RIA KRGHM
* OQY +HIIQ * OQ QUM HW 2 \WHJ , QMHWY SRV 3RIRKRGHM  &KDQIHIQ
| RWV | RW QFRPH JGFRPH / RW ([SHOH VDDAV %HHIW $28&,
[OP [@RY/
" HLYDAYH RLICDMG DV-+ HEIHS FRRXQAQ) , QWAKP HON
) DIUYDOHKHZIHY
* DQ/ GWH/ RQGHUYDAYH/GHLI QDG DVKHEIHIQWKP HQN
, QMIWG DM
EXUHRA
7REDIOQY BRI RQGHIYDIYH/GALI QDM DVKHGIH
LQXKP HOV
* 0O/ G ROWHKHEIHE AP
, QMIWG DM
EXUHRA

7REDIDGY RIHY RQKHGIHGLIWP

WHHI
&XUHRA

$ P RWDIRQIRWNQ/ GBI H FOGGIURP DAHXP HYR
HAYHGHW

7RIBCCP RMY DARQIRUINQ QW H FOGHGIURP. DAHKP HQVY
R \KHHI HRYHIW

7REDIDQV GWH/ RQIDUYDOHKHIHVQHAR KHIIHG WP

&DKIBZ KHGIH/

, QMIANE DM

SXUHR

SXUWHR , QMIWS DM

7REDING/ BRIV RQFDKIEZ KHEIHY

1 HNQYHMY HIAKHGIHY
XUHA
SXUWHR , QMIWS DM

7REIDIDQY R ROGHNQYHIE HYKHGIHY

" HLYDAYH/1 RM XD\ LQJ Dv+ HEJHS FARXQAQ
s QUAKP HW

, QRUANE DM

XA

SXUHER , QMIWS DM
auaw

(TW

2WHU

(PEHEEG HIYDMH/

7RE0IOQY WY/ RQGHIYDIYH/QRANCI LQ) DVKHEIH
DAARXQIY LOXKP HOWV

7REO

BBBBBEB
([FOAQ ADQYH/ UHDMS \R CHALQYHIR HOAKHGIHY XMQ) QRQ GHIYDIRYH LOXWKP HOV R
UAS-HRYHD

SURUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHVBHIRG SUAHQBIRY

P IQIRQ | RUWH WUH P RQNV HIGHG 0 DK

P IEIRQ | RUWH P RQKY HIGH5 0 DFK
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SUHHUMGEHBZ LVDURDRZ DGR AXUHMNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWN BV
QP LARY/

YDDQH ' HHP EHU
$ P RQNMHREGIOS?2 &,

, QMW DM

SXUHRA

SXUHER , QMIWG DM
7RECCP RQUHRIGGIQ$?2 &,
$ P RQUIFDMLHGEIURP $2 &, RIGRPH

, QMW DM

EXUHRA

SXUHER , QMIWG DM
7RECCP RQNHFOWILHG ILRP $2 &, VRLGFRP H
YODQRH 0 DUK

7 KHRADYHVIQI DUYDOHR FDK | BZ. KHEIHYDHGH HIMGLOS 2 &, DG OUHLGFOGHELQ? 1 FAXQUADD HE LMY HONDQY GWHY LQWWHS XQWS, QMIP &RORIEDMS
BVBMP HOVR &RP SUKHLYH, GFRP H \MHVHCP RXQIVDUHWWHD UHFODWA LHG\R HOQQIVZ KHOWHKHEIHG LA O HAWHILQQIV 8 MQJ 0 DK YDOH/ WA/ HIMP DAG\KDA
DSUH\E JOQR CBSW LP DAD P LEARQLYH SHRAG\R EHUFDWI LGB $2 &, \R HDQQIVGUKQ) \WHKEVHNXHAE HYHP RQKMVHIEQ) 0 DK

7KHH SRKUVWHERP ST LVKHEILQ) Z W \KHH TXOM\ LQ) FDK 1GZ. KHEIHY LGFOGH \WH YOULELQW R 1XMUHFDK 1GZ VI URP | RUHFDING WWDQURAMRQY GHRP LCDMG LQ

I RMIQPXUWHIAHY WHSXUADH/R LOYHXMS DAHN DG \WH UHFHSWRUSD P HOAR  YOULEBI LQMMWRQ H 1Y | LDGRCOLORKP HQV 7KHP O} LP XP BRI R WP HRYHUZ KIFK
WHERP S LVKHEILQ) IWH SRMUHVRWKH YDUCELOW 1O XMHFDK | GZ VI R RHDAMG\WIQLANRY/LY | HILY

7KHHZ HHCR P DMUDOCP RQN UFDMILHG IR $2 &, LQR HLQQIV UHDMY \R LOKBGRHVLQ Z KIFK WH&RP ST GVARQIOXHS DK | BZ. KHEIH CFARXQIY . BHFDAH\KH
| ROFDWMG WEQLRNRQ GG QRARAFXUE! WH DQUALSDME DM RUZ VMO \WH DEAMR IO HSHIRG SHP WG B\ \WH DAKRIMIYH JX.GDGRH | RUMH CFFRXQIGY) | RUGHIYDIYHY DG
KHEILQ) , QDEAURY \WHIHZ HIH QR LQABGAHY1Q Z KIFK WH&RP SO GVARQIKHS | DUYDOH KHEIH CFFRXQIQY) GAHWR DKHEJHG WP FRP P WY HQVR GRIHUTXOM\ LQJ D/DIDU
YDOHKHIIH

) RUGHANQMWE HYWHEIHY LQ DEAMROWR GHUYDAYH/ WHERP S0 XVAVI RILIQPXUHIR. GHIRP LCDMG GHEWR KHEJHWH UM R FKDQ) HLOWH GHAQYHWE HWQDI RIHIQ
WEMGADY GH\R FKOQIHYIQH FKOQIHUDMY ) RUH | HRARYHGQHAQYRAR HOAKHEIHY \WHDP RXQN EH RUHCSSTFCEGIVY H/ UHFR.GHGLQWH PP XOWHWDIOMNRDENF HIZ WO
$28& ZHH P IARQIRMHWUHP RONVHIGE0 DK DG PLARQIRAWHWUHP RONVHIGHS0 DK

&UHAW HIYDIYHY/

7KHIRW®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | DUYBDHR' Z UMW FUHAWBURMANRY SURVHOMG DV DAVHV CHOWY  7KH&RP SR WP O P XP 0P RXQADA
UMN XQEHMHVHFUHEVGHIYDRYH/ DWXP Q) \WHYDOHR \WHXQEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH

P DXUMHW/R GWWDD  \ HWIRULQGH WHHHFH
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1%.& 1$.& 1$.& 1%,& 1%.& 1%.& 7RED

1RARIO )OUSDOH 1RARDO )OU9DOH 1RARDO )OUODOH 1RARDO ) DUODOH 1RARDO ) OWU9DOH 1RARDO ) DU9DOH 1RARIO ) DU9DOH

QP LaRY/
BLQIBITPH
GHHHFH
, QB BHHHEFH
7RAED
CHPEH
1%5,& 5DMY ' AUJCDAROR 8 QEHLDIQ) & HAVR EQIDARD
1%.& 1%,& 13%,& 1%.& 1%.& 1%,& 7RED
1RARIO )OUIDOH 1RARDO )DUSDOH 1RARIDO )OUODOH 1RARDO ) DUSDOH 1RARQDO ) DW9DOH 1RARDO ) DW9DOH 1RARDO ) DU9DOH
QP LaRQY/
BLQIBITPH
GHHHFH
, QB BHHHFH
7RED
BBBBBBBBB
TKH1$ ,& U GMIQDIRY/ DHEDHSRQDYDMEMN DIGWHEZ HNDMIVIP RY 0 RR3 V,QMARYEHYIFH . @F 0 RRA V  6\IQMG  3RRUVS DY 6HYIFHY 36 37 DJG) MKSDMQV,@F 3) WK I R

DY VDYOMEGIURP DUDMY DIHR D1$,& DM VXS
6LQIBGIEP HRMHEAWH DXOVZ DSVP D P ENHUH HHPHWR \WWHFUHEWR FRSRUDM G-EWRYHIHI QG-EWVDG WKAMB G LQDGRH , QG BHHMHAVL $, & GALIQDIRQY DUHEDHG RQWHGZ HINDMGMQIGIQEP HUH HIHIFH
LFOG-GLQWHLQE]

, QDEAURQWR Z UMCY FUHAVEURMANRD WHERP S0 KDV SXUFKDHS FUEWSIRAFIRQXMCQ) FUHEWEHIYDYHYLOREHMR KHEIHVGHAL LE FUEW] SRKUBVIQWHERP S0 1V
LOMHAY HOABRWRIR $ VR 0 DK D' HHPEHU WHERP S KOG PIRQDYG  PIARQR RAMBEQ) QRIRIDOP RXQVDQG BHERWMG DAOU
YDOHD/DIEMVR P IARQDMGOQDAANR P LAIRY VASHRMHD

&RXQM.SDUNV & LHAVE M

7KHERP S0 VH SRHGWR GWH/LOWHHYHIAR QRO SHURIP DOFHE FRXQALSDMER | LDGADOGHIYDAYHWIQERNRYY Z W DSRAMYHI DUYDOH 7 KH&RP SOQ. P DR/
FUGWIMN B L HOMIQ) LOR GHIYDAYH WIQLRMRYY Z WK KIK® UDAG P VR | LCDCADDLOXMNRYY DG RKHJ FUHVERWE  FRXQALSDMEY JRYHOHG B P DA GHAGY
DIUHP HOV DVIOSSOFCE®! 1L \WDAQ) WURKIK FHMEOFBOUCQY) DOGRMHUWHFRXQI U 3278 SDMWY LUl RAEIQQ) FRIDMIO\KAK DV FDK DQG VHRXUMIY Z KHQ CESURSUDM
DJG LY VANG @P IWRQMCQIBISONY FUHIW] SRKUAYZ KIFK DIHVXEMAMR SHIRGE P DI HP HQWHYEE

6XEVBRND DR \WH &RP SO IV GHIYDIYH DI UHHP HOW KDYH] HIR WUHKRTBY Z KLFK UHTXLLH A0 | XAOFRIDMDE DARD B WH SOV LQ D ICELOW SRMRY |, Q DEAWRY
FHMBQR \WH &RP S0 W GHIYDAYH DI UHHP HOWV FRQUEEQ FUHEWUIAN UHIDAG FROMYHOATHDMUA UL WH FUGWIDAY R RHR \WH SO/ \R WH GHIYDIYH DI UHHP HOALY AR | DT
EHBZ D RHVEIQ GYHD \WHSDWV Z W SRUMYH | CLUYDOH FRXS UHTXHWARP LDINRQ DAKHWHD | LUYDOH RUGHP DQG LP P HADM | XCFRIDAMDT] DARQ|URP \KH SO Z KRHFUHEW
DAY | HODGG LY IQDCHMIE DY SRIMR)

$VR 0 DFK WHH Z HH QR GHACCELON GHIYDAYH SRUMRQY Z W FRXQASIMEY Z W FUHEWUAN UHIDAG FROMIHOM HDMUY $ @GHIYDAYHY KDYH EHHD
DSSURSUDMD FRIDAMD HEE WH&RP SDQ - RUKHFRXQASDWY LODFFR EDFHZ LWW\KHWALP VR WHGHIYDRYHDI WP HON
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Y$,59$/8( 2) $66(76$1' /,$%/,7,(6

) CLU9 DOXHO HDWKUHP HOA ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG R VHEDDQ DAHANRUSDIG VR \WDQU HUD CCELOW LQ DY RGH® \WIQLRNRQ EHE HHQ P DA
SDMASTON DAKHP HDKUHP HINEDM 7 KHDAKRIMIRYHI DUYDOH I XIEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLGEXW
XVHGLOP HDKUQY | UYDOH 7 KHOYHOQWHI DUYDOHKIHDFK Z MQZ KIFK \KHI CLUYDOHP HDKUHP HONVDIY LY GAMIP LGHS EDHG RQWWH GZ HUBYHOLCEXVWKDA LI QI LFDQN
VRWHI DUYDOHP HDAXUHP HOA7 KHEYHYR \HI DUYDOHKIHIWK DUHDVI RTBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDAWMMS TXRIMG SUFHVIQ CRRYHP DNHMWWDADHCFFHMEGIVR \WHERP SDQ - | RULGHQINFDCDWHV RUCCH WY

/ HHD 2 ) DUYDDH LY EDVHG RQMJI QU LFDQAICEXW  RKHWKDQ TXRAMG SURHY LCFOGGLQ/ HYHD  WDADUH REVHYCE® | RUMH DWVHARU@CHOW HWWHJAUHR® RULQAUHR®
IRUNEVERNDD WH IXOWP R \WH DAHARJCCHON WURXIK FRURERIDNRQ Z W REVHYCE®! P DINHANGDE / HYHD - LOBXW LQFOXCAH TXRWMGS P DUNHASURHY 1Q CRRYH P DNV IRU
VP LOUDWHNVDQGICHOWY TXRMEP DINAABURAY1QP BINAVKDADHCRAZARYH | RUIGHWNADCRMP LOUDAAVRUICHOMY DOGRKHIP DINANREVHYCEBILOBXW

/ HHD 2 ) DUYDDH LYV EDHG RQ DAGDWARH WJ QU LFBQAXQREVHYDE®! LCBXW RUKH DWHARUACHQOW 7 KH DVHV DG ICHOW 1QWLY FDMRY P D UANXUH MJ QU LEQA
MGIP HQARURAP DARQLOGAMP LQCQ) \KHI DUYDOH

) RUDAWRXWRQ R &RP S v YOOONRQ P HKRERBRILHY | RUDAN DG CCHOWY P HDUWXUHS DAIDUYDOH DG WH I DUYDOH KIHDAA VAH1 RM R WH & RQRIADMS
) LADCGADO\BAMP HQVIFOGGIQWHERP SOQ VS QX056 HSRWRQ) RP . |RUWH\ HOIUHGHG' HRHP B

$VDUAXOR \WHDEFSIROR $ 68 LQWWH I LWATXOAUR WHERP SO LVUHTXULHG\R P HDKUH DTP DA EHHIW HI  @NQ) EHH DG G-DK EHH W
JXOUDQM DXRADAG Z W YDUDEG! DO DAIDUYDOH 0 DNHAUM BHH IMATELMNY RUDKAN U-SUAMVHAFRQAIFN RUFRQALFAIHDMUA/ WWDASURYLGH SURMRNRD \R \KH
FRUAKREHJ DQG H SRVH WH LQAXUDGRH HIMY R REHUWKDQ QRP L(CDOFCBABDP DINHAUM - SUP DU UHIDAG R GH HIWHG DOQANY Z W IXDUDQM-G P LQP XP EHH W 1Q \WH
5 KNP HYSWDADLH/AHIP HOMFOQQ) JXODM-GP QP XP GDNEHHIW 3+ 0 9% JXOUIQMGP IQP XP IGFRP HEHHIW 3* 0,9 JXOUIQM-GP LGP XP CFRXP XDIR)
EHHIW 3* 0$9% JXOIQMGPIQPXP Z\WAIZ DOBHHIW 3% 0 : 9% DQGJXOIQAMGPIQP XP LGFRP H DG Z WWGIY OEHHIW 3* 0 ,: 9% 7 KHEHH W DUH EXQEDG
R HIMHUDQG CFFRXQAG | RUDAMQIGBIFRP SRXQGP DUNANIM EHH WXMQJ) DI IUYDOHP HDKUP HOVUP HZ RN

7KHIQUYDDHR \WHH P DA EHCH W LY FOBXIAG D/ \KH SUMHIWDOHR H SHRAG | XWXMUH EHH IMED P HOV VR FROMIPAKRTHY GW/ \KH SUMQMWDDHR H SHRMG
1XAMUH UGHUI HAY DASEX\BEG R \iH P DUNAAUMN BHCH W7 KH I LUYDDH R \KAH EHCH DAYFDMUAY LY EDHHG RQ DXXP SWRQY D P DNANSDMASOQAZ RXTS XVHLQ YOOI P DNHANIAN
EHHIW 7KLY P HNRGRBI\  FRXS UAKOMQ HAKHUD CCELOIV RUDMANEDDGRH JLYHD AOQILQ) FESMIOP DNHAFRQEUR)Y DOG YOURXY CRXCUDODRAKP SIRQY BLGRH WHH LV R
REVHLYCE®! CRAYH P DNHANRUWHWEIQMHUR \MAH REQIDAR)Y \KH YOODNRQY DH FOBXDAG XMQ) LQMIDT GYHESHE P RGHY Z 1\ RONRQ SUFLQ) WRKQTXHY 7KH P RGHY O

EDHG RQ D UM GHADOYDOOMNRQ | LIP HZ RIN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHIHALQ YDODURQ WHAKQTXHY LCBXW DQG \WH JHIHIDOXRHBIQI DURXGG WH WP LQ) DG
P RXQMR I XMUHFDK I BZ V 7 KHGHMP LADMRQR WHHUMN SUHP LXP VUIXUAAKRHXHR P IR HORVMGIP HW

7 KHWLI QU LFBQACEXW\R WH YDOOWNRQ P RGHY | ROWHH P DNHAIMN BHH W LGRXGH FEBAMUIOP DNHADWAXP SWRQY \XFK DY LQMAADM GYHY DG YR DXXP SWRQY \KH
&RP S VP DNASHAHYH51 35  D/Z HODY CRXDUDD GAMIP LOHS DXAXP SWRY LFXAQ) FROERKROHUBE-KDYIRU XK DV @BVH UDAY BHH WKW DINRQ DAY Z \WKGIY. BC
WDV DG P RV DAY 61CFHP DR R WHH DWXP SWRQV DUH XQREVHLYTE® DG DUH FRUGHHG R EH M QU LFDQACEXW R \KH YDODWRYQY \KH DAHV DG ACHOWY LGFOG-G LQ
P DONHAIMN BEHH WKDYHEHHQUA GRMGZ MLQ/ HYHD  LOWHI DUYDOHKUIHIDAK

&CBANCP DNNCEXW DG CRXDOSRIR, KRTH W CFFRXQAYDOXHY DCUH XSEDMS HIFK TXOWMUIEDHG RQ FOBMIOP DNANRQAMRY/DYR WHHIGR \WH X0 LGFOGQ) LOMI
DRV HDAW P DUV DOG YRIWDY | QWH UM GHABOYDODMRY \WWHLQWIDWZ 05 FXYH GUYH/ WH\RBDUHM O XVHG\R JURZ. \WH SRIF, KRTHW DFFRXQAVDDHY 7 KH&RP S
QVFRXQNIDMDAKP SIRQLYEDHZROWWHG2 ) 5 \Z 05 FXYHDEWVMG | RUDQ DEAMR DO UHIG HIMYHWR 62 ) 5 R UH GRARHERP SIQ VP DNNSHFHYHG1 35 Z KIFK KHUM
WDAKH REQI DIRQ Z LOQRAEH I XOGBG B\ \WH&RP SO 135 LVSUP DUD HANP DMGE\ X\ LQY \WH FUGEVKSUHDG/ DARADMG Z W \WH&RP ST MKHG | XQAQ) DIUHP HOV
DEMMMG [RUDQ LEITXGW UM SUP P, Q REHUVR UH GRAKH | LCDGADOWHIW IDMIVR \WH &RP SO FUHAVWSUHIB/ DVRADKG Z W 1 XQAQ) DIWHP HQV DV RSSRHG R
FUEWWSUOG DARADMG Z W G-EWDUH XM HLQGHYHESIQ) WY HWP DMEHFDAHI XQAQ) DIUHP HOV OMQ) EHH MIXOUDQMY DGLQE OONHGLOMMMNVAUHEMY) JXOLIQMY/
DUHLQKUDFHOCELOWNY DG DUHWHIH RIHVFORAR GEW
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$ FANDUDODAMP SIRYY LFXQAQ) FRURKRTHJ EHOYRI DG P RVIDN D UYL H5 DAGDWDOD DG XSEMS EDHG XSRQ FRP SIQ HP HILQY H SHIHFH 006
LOBMY AR 1XMUHH SHRBNRY/ DG RK-UAD ((FOGQ) 0 REVALYDE®!P DINANEDE 7 KHH DAXP SWRQY CUHIHHIIED XSEDME DOQOD XQABW D P DMIDOFKDG HWDAKH
&RP S |HHYLVIGAFDYHR D&Y \MP WHIGLYREHYHGLIQDOIQMIP SHIRG
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$WHV DG/ IDEIOAW/ B\ + IHDURQ\ / HYHR 7 KH\REGY BEHBZ  SIWHONKH EDDGRH R DAVHN DQG ACH QMY BHBRIMG DA'DUYDOH RQ D UWHRXUWIQ) EDMY DVR \KH DMV
LQAFDMS
$VR 0 DK

/ D 7 D / FHD 1 HAGQ 7RED
QP LARY/

) [ H3P DXUMKY DYDMDE®! | RUVDBA
8 quwu-am \HRXUMW/DQGREQIDIRQ/R 8 6 JRYHEP HOADAKRIM/DQG
)
2 EDDIRY/R 8 6 WBMYDJGWHUSRIWFDDKEG YIMRY/
) RHIQIRYHIP HMERXY/
8 6 FRSRUDMSXETE VHXUMHY
8 6 FRSRDMSUYDMHRXUMAY
) RUHI QFRUSR DM SXETF \HRXUMW/
) RUHI QFRUSR DM SUYDMVHRXUMYA/
$ WHARLANHG\HRXUMEY
&RP P HIADCP RWD)H EDANHGVHRXUMEY
5 HUGHQNDCP RYSDIH ELANHG VHRXUMEY
EXERID
$ WHIVAXSSRMG) H SHIHIFH UDAG FRQMPKRTHICE QMY
%quwtmm \HRXUMW/DQGREQIDIRY/R 8 6 JRYHEP HOADAKRIMH/DQG
2 EDDIRY/R 8 6 WIM/DJGWHUSRIWFDDWEG YIMRY/
) RHIQIRYHIP HMERQB/
&RUSRDMHXUMEY
$ WHAELFNHG\HRXUMEY
&RP P HIADCP RWVD)H EDANHGVHPXAUMEY
5 HUGHQNDCP RYSDIH ELANHG VHRXUMEY
( TXW UMK/
$ QRKHJ
6XERID
0 DINHAIM EHH IVDXHV
) L[ HGP DXUMKY \WDAQ)
( TXW UMK/
&RP P HIADCP RWDIHDQGRMHUBIY
2 WHULQYHWAG DIV
BKRVIMP LR HONV
&DK HIXLYDDQV
2 WHUDWHV
6HEOUDMCFFRXQIDAHV
7RECDAHN
0 DINHAIM EHH IVITELOWNY
3RIA KREHY CFARXQNEDDIGRH
2 WHUICHOMWY
7RECICELOMNY
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$VR' HHPEH

LOP LARY
) L[ HGP DIMUMY DYDXDE®! | RIVDBH

8D]EQZIWU-D/)U \FEXUMEYDQGREQIDIRQVR 8 6 JRYHIP HOADAKRUIMEY DG
2 EDJDIRY/R 8 6 KB/ DG WHUSRDWDOKEG YIMRQY
) RHIQIRYHIP HNERB/
8 6 FRSRDMSXEDE FRXUMKY
8 6 FRERDMSUYDMVERXUMAY
) RLIQFRSRUIDMSXETE \FRXUMAY
) RIMJQFRUSR DA SUYDMVHRAUMEY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RMWDIH ECANHG\VHRXUMEY
5 FMGHQNICP RYSD) H EDNHGVHRXUMEY
6XEVRED
$ WHMKSSRWG) H SHIHFH UDMG FROMPKREHUICELOMNY
8DJG 7UDXY VHRXUMA/DOGREQIDIRY/R 8 6 JRYHIP HOADAKRIMAY/DQG
2 EDJDIRY/R 8 6 \WII/ DG \WHUSRONDOWEGYIMRY
) RHIQIRYHIP HQNER/
&R SRUIDMVFXUMAY/
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RMWDIH ECANHG\VFRXUMEY
5 FMGHNCP RYSDIH EDANHG\VHRXUMAY
( T XU/
$ @RI
6XEVRED
0 DUHAIMNEHH IVDAHV
) [ H3P DXUMKY WDEQ)
( TXUU VHRXUMWY
&RP P HIADCP RV HOGGRMHUGDD/
2 WHULOMHIAG DIV
GKRVNALP LOMHWR HW

&DK HIXLYDBRWV
2 \KHDARV

6 HEDUDM CFFRXQADWHIV
7RECDAHNV
0 DUNHAIMN BHCH IWITEL O
3RIA KROHW CFFRXQNEDDIGHH
2 \WHACEL DMWY
7RBOICE QMY

BBBBBBBBEB
31 HMY" TP RXQVU-BIAHVDK FRIDMICR P I@RQD®G PIARQDVR 0 DK D' HAPEU UASHAYHD
([ FOGY QRM/Z WK | DUYDOH R PIERY FOW Q) [P RXQAR PICRY D/R ERKO DUK DG HHPEU Z KIFK KDYH BHHQ RIVHAZ [\ \KH DXRADMS SD. CEGW XQG-UD GHMY
DIV HW
, GFOGHY FUHEWRDGRKHG VHRXUM/ FRIDMDT HSE\ \X QAFDAMGEDQN GOQY \KE SUP HP RMDJH/ DAR GO FUHAWADLG, HSFDIRQGDQ/ DG RKHUDXHMSH/
$ @RKHUUBUIAHIVFDK HDAYDBVOG\KRWMP LN HOV
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2 WHULQYHAG DXHVH FOGHGIURP \WHI DUYDOHKIHIUK LGFOXCHFHBQKHGIHIXQGR/ SUYDMHTXW | XQB/ QG RMHUIXQBYI RUZ KLFK | LUYDOHLY P HKUHG DACHADAMAAWDOH 31$9° SHMDIH RUWHDXLYDBQW
DVDSWRAWDCH SHIHOAS VR 0 DK DG HHPEU WHI DUYDOH/R KR LQYHIY HOVZ HM P IIRQDYG P IEIRQ UASHRAMHD
6HECUDM CFFRXQADAHV LGROXGHG LQ\KH | UYDOH KIHIUFK. H FOGH LQYHWR HQVIQ HIM/ \KDAFDBXTDM 1 $9 SHMKDUH RUIW HIXYDBRIVDY D SUIRWFDOH SHAHQWEXAK LQYHWR HQVH FOGHG 1 URP \KH I DUYDDH

PI@RQ

KIHIUAK  LGFOGH LQYHAR HQV LQ UHDOHWIM  KHGIH | XQBY DQG RMHULQYHAMG DVHV $ VR 0 DUK DG’ HHPEU WHIDUYDOHR KK [QHXR HQVZ HH P IARQ DG

UASHAMHD
6HEDUDM CFFRXQADKH U-SUAHQAUHI U DIV | XQB/ \KDADUH LQYHXAG | RUFHYELQ PXXRP HY |, QVHXR HAUMNY DAVRADMS Z M P DUNAAYDOH FKOQHY DHERGH BL \KH PXWRP HY H FHBWIR WH H \WMR P 1QP XP
JXOIOMY/P DHE WHERP S Z W UASHAWR FHMBQ CFFRXQN 6 HEDUDM CFFRXQMCELOWA DUHCRAGFOGHG LOWWHCERYH\IEGID/WH  CUHU-SR MG DAFRQARAYDOH DG GRAVOUYCOHIQWHERP S0 1V8 XAMG

,QMIP &RQRICDMGE\BINMP HQVR ) LCDGADBRWRY
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4 XDONMWYH , QRP DARQ 5 HDWAQ) , QMDD 3URHG / HYHD  $ WHV DQG / ICELMAH? 7 KH \BEBY EHBZ  SIRHQWVDXBQAEIYH LG RP DIRQ WHWDGEQ) MIQI LFDOA
QMDD SURHG/ HYHD DAVHAVDGAHONY

$VR 0 DK
,P SDAAR
,UDHIQ
L BWRQ
9 DODWRY . HIKWG )y Ou
) OLU9 DOH THKQTXHY 8 CREVHUYDE®!, QGBXW 0 QP XP 0 OPXP $YHDIH 9DOH
QP IARY/
$\WHV
" IVARXQMG
&RSRDMVHXUMA/ FDK I ®Z " VARXQNDM " HUWDH
0 D\HV
FRP SOUIE®V (%7 $ PXABBYV ,QUDH
/ ITAEDIRY / ITAENRQYDOH ,GFUDH
&RP P HADCP RWDIH ECANHG VUMWY FDKI®Z / ITXGW SHP 1XP ' HFUDH
" VARXQAMGFDK
0 DNHAIMN BHH IMDXHNV [c:74 | CBHUDM ,GFUDH
6SUHDGRYHUG2) 5 ,GFUWDH
8\ DARQUDM " HUWDH
;. WQLY DODM GHHVIEGIIRRERNM  EHBZ
0 RULDA UDM , FUDH
( QW YRIADY FXAYH " HUWDH
" IVARXQMG
( XA VHRXUMKY FDKI®Z " VFRXQADM ' HFUDH
0 D\HV
FRP SOUTE®Y (%7 $ PXAUBBV ; ; ] ,FUDH
1HSWHRODOH  6KDUHSUFH ,FUDH
| |DELDAR/
" IVARXQMG
0 DONHAIMN EHH IWITH DY/ FDK I ®Z | CBHUDM " HUWDH
6SUHIGRYHUG2) 5 ' HFUDH
8\ DNRQUDM ,FUDH
;. WQLY DODM 6HHVIEGIIRRERNM  EHBZ
0 RYLDA UDM ' HFUDH
( AW YRIDMDA FXAYH ,GFWDH
3RIA KREHWMCFFRXQNEDDRHY FDK I ®Z / DBVHUDM ' HFUDH
6SUHIGRYHUG2) 5 ' HFUDH
0 RSO UDM " HUWDH
( AW YRIDMDA FXYH ,GFWDH
2 SWRQUXGIHV ,FUDH



/DEOH RI &RQWHQWYV

1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

358' (17,%/),1$1&,%/ ,1&

$VR' HHPEHJ
,P SDANR
,FUDHIQ
L BVRQ
9 DODUWRY . HIKWG )y ow
) DU9DOH 7HKQTXH/ 8 QREVHYDE®!, QBXW 0 QP XP 0 OIPXP $YHDIH 900H
QP IARY/
$\WHV
&RSRDMVHXUMA/ FDK I ®BZ " VARXQNDM " HUWDH
0 D\HV
FRP SOUTE®Y (%7 $ PXAUBBV ; : , RUDH
/ ITAEIRY | ITAENRQYDOH ,GFUDH
" VARXQAMGFDK
0 DNHAIMN EHH IMDXHNV [¢:4 | CBHUDM ,GFUDH
6SUHIGRYHUB2) 5 ,GFUDH
8\ DNRQUDM " HUWDH
. WQLY DODM GHHVIEGIIRRERNM  EHBZ
0 RASDW DM ,GFUDH
(W YRIWDY PXAYH " HUWDH
( AW VHRXUMHY FDK 1 ®Z ' WFRXQNDM ' HFRUDH
0 D\HWV
FRP SOTE®Y (%7 $ PXABBV ; ; ,FUDH
1HSWHQDOH  6KDHSUFH ,GFUDH
6 HSOUDM CFFRXQADXHV FRP P HRDD '
P RMDIHBDQ/ FDK I ®Z 6SUHIG " HUWDH
| |DELDAR/
0 DONHAIMN EHH IWITH DY/ '
FDK 17 | CBHUDM " HUWDH
6SUHIGRYHUG2) 5 " HUWDH
8\ DARQUDM ,GFUDH
: WQLY DODM 6HH\BEBIIRR@RM  EHBZ
0 RASIW UDM " HUWDH
( QW YRIADY FXAYH ,GFUDH
3RIA KREHWMCFFRXQNEDDRHY FDK 1 ®Z / DBVHUDM ' HFUDH
6SUHIGRYHUG2) 5 " HUWDH
0 RS UDM " HUWDH
( AW YRIDMDA FXAYH ,FUHDH
2 SWRQYXGIHV ,GFUDH
BBRBREBRERB

&RHYHD \WHIP SCFVR DGHRHDHIQLOBXWZ RX@ KDYH\WHRSSRMMLP STRARQ | LUYDOH DAKDABURVHMG LO\KH\TE®!

, GFOGH/ DXVHIVRIOWL LHSDV1 L HGP DAMUIMA/DYCLOE®G | RUMIB! DAHAMXSSRWY H SHIHFH UDAG FROMPRRTHICE N/ DG [ H5P DXMUA/ADEQ)
( [ FOGVGRM/Z KIFK KDHEHHQR I VHAZ 1 \WHDXRADAG SD CEGVXQEHUDGHMG) DIBHP HQW
5 HSUAVHQNP XAIBBVR HIQQIVEH RIHIQMMXE HY G-BUHADMRQOGIP RMYDIRY (% 7' $°  CQGOUHIP RQVXHEZ KHQWHERP ST KDV GHMP LGHGWDNP DUNAABDMASDQNZ RXT XVHKFK P XSOV Z KHD

YDUQ) WHLOQYHIY HOV
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) ROWHAHIQMH HQV DUIHR GVRQNDM/IVWSFDD XHZ W DOGLVWHHRHDP RUHP HIQQI XOHSUHHMRQR \WHXGREVHYCEGHLGEXWXVHGLQWH YOODMRQUDKHAMERZ HIKWG DYHIIH
&KDQIHVIQWHI DUYDOH R \FEDUDM CFFRXQADIHAN DIHERCHE, HXRP HY D05 KXV DR VAR AKOQIHY IO HEOUDAM CFRRXQAICELQMA/ RQ\WH & RP S0 V8 XGWMG, QMIP &RORICDAG 6\BAP HOVR ) LCDCADD
3RURQ $ VDUAKOVFKDQI H/LQ YOOHDARADMG Z W \KHHLQMAR HOVDUHQRAMH GRMGLQWHERP ST 1V8 IXGWG, QMIP &RQRIEDM6\BAP HOVR 2 SHIDIRY/

0 DUNHAIAN EHH LW SUP DU UHSUAHVDUYDOHI RUDDIYIQ) EHH W XOUIQM-VIGFOGQ) CFFRP P RADIRY Z WKGLY. DCDQG LGFRP HEHH W 6LGRH\KH YDODIRQP HKRGREU\ | RAKHH DWHN QG ACELONA XVH/D
WQPHR G WMDY DAKH FRMPAGYHORYHUWH FDK | B2 SIRWANRQ SHIRG SUAHQIY D UDQIH UDKHJ\KDQ Z HIKWG DYHIIH LV D P R P HIQQI XOUBUHHIBINRQ R \KH XQREVHLYCE® LGB XVHG LQ WH

YOODMRQ

3RIA KREHW CFFRQAEDDCRH SUP IO WSHHNHHIOIFFRQACCEOMY | RIWH L3 NG LOMMMAHIMG RO FHMEQ R \WH &RP SO0 v @ H D05 DA SURGEN WDADH CFFRXQAG | RUDY HP BHEGHS
GHIYDRYHY 6LGFHWH YDODINRQP HMRGREU\ | RAWHVHCCEOWY XVH/DUIIHR IGEXWWKDAVTY DARHFRQUFWBYHRYHIWHFDK | 67 SURMRIRQSHIRG SWHNY DWQIH UDKHIWDQZ HIKWGDYHIIH LVDP R
P HDQQII XCUSUAHBINROR WHXGREVHLYCEBILCEXWXHG LOWH YDODAR)

/ DBVH UDA | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DA DEMMAMG DAKH FROUPAGYHOEDHG RQ WH LQWHP RGH QAW R \WH OYQ) EHH IMDQG UH GRARKHUI CARLY KK Dv'\WH DCSSOFCEOW R 0 \KUWHGH)
FKDUHY / COVH UDRY/ DUH BBAHG Z KHQ FRQUIFW OH P R LQWHP RH / DSVH UDAY | RUFRQUEFW Z W LQGEH - @ONHS FUHBM) JXDUIQKHY P D EH DEWWMG DAKH FRQUPAGYHOEDHG RQ WH CHSTFCHOW R D))
\KUHIGHURKOUIHY SIRSEWIVSH 0GP DNANBHIDRMG | CRAY\KFK DY QMDY / CSVHUDMY CUHDOR JHIHIT DAKP H3\R EHEZ HJI ROWHSHIRG Z KHHVKUHIGHURKCLIHY/ OSSO ) RUDD JLYHQ FROMPADS\HUDAY
YOU \KURKIKRAWHSHURG RYHUZ KIFK FDK | GZ VDUHSURVIRRG | RAMHSXUSRAVR YOXQ) WHAHHP EHEGHG GHIYDIYHY

7 KH\SUDGRYHAMHEHXUHG 2 YHQIKVY LDGAQ) 50M 262)5° \Z 05 FXYHOGG\KH/ ROGRD, QMIYOIN2 [HHG5DM 3/ 925" \Z 05 PAYHUBUIHONKHSUP P DEGGWRWHSK \ |RUKHUN IBHWDM 62) 5
RU/ %25 DvOSSTFCEG! R UH GRAKH&RP SDQ IV HANP DAVR UDM/WDAD P CUNABDUNASDQAZ. RX@S XVHR YOO WH QYLQY EHH IWILQ ERK \KH CFFXP XOMRQ DG S RABKDHY DQG LG QNG LQMBMAHEMNY
JXOIQAMYVIVR 0 DFK D' HHPEHJ UASHAHD 7 KIV\SUBHOIGLGROGH/DQHAP DMR 135 Z KIFK LV\KHUM WDVWKHRED DRQZ LOIRAFHI XOLGBGE. WHERP SIQ 135 LVSUP UG HAWP DRG
Bl X\ 1Q) WH FUHEVWS OB/ DARADMS Z W IMKXQ) 1XQAQ) DIUHHP HOW DEWAG | RUDD LAITXAW UM SUHP P, QRE-UVR UH GRAKH I LDGFDOWHIW IDMIVR WHERP ST FUHAVNGUHIG/ DARADMG Z W
IXQEQ) DIHP HQNV DVRSSRHG\R FUHEVWGUIG DARADAG Z W G-EWDUHXM HEIQGHYHESLQ) WY HXP DMEFFDAOHIXQAQ) DIUHP HQV QNQY EHH IWIXOUIQM Y DGLQE  OON-GLQMMMWAHAWY JXDUIQM-VOH
LQKUIFH RO DOG DHWWHH RIHVHIR MR G-EW

7 KH XM DARQ UDAM DXXP SIRQ HAP Db/ \WH SHIFHQEIH R FRQUEFW \KDAZ LMW HWH EHGH IMGAUQ) \KH FRMPAGAUDIRY DQG EHILQ M HP H Z WWGLLY. DY DAYDURXY WP HIQMYDY | P FRQUMPNGR-BIRY 7KH
UP 0QQ) FROMPNRTHY DUH DAXP H3\R HWHUEHLQ @ HIY HZ WWGLY. DY LP P HADMY RUGHHUXM HWHEHH W8 \MIJ DARQDAXP SIRQ/P D YO B SURGAWNSH \Bf WBIMY DG IH 7KHLP SIAWR AKOQHVIQ
WHHDXXP SR/ LY KLIK® G-SHIEHNRQWH SIRGAMVSH WHDIHR WH FROMPKRTGHUDAKHWP HR \WH\DBI DOGWHWP L) R \KH I LOXAT HIP HIGFRP HZ WWGLLY. 00’5 DQIH UH GRNKH XM DARD WM | RUWH YDA
P DVUWR BMGHVZ MW ONQ) EHHIW

7 KH Z WG, COUDM DAXP SINRQ HAP DM/ \KH P DIQWWGH R DOOCOFRQUIRKRGH Z WGLLY D UHIMYH VR WH P[] LP XP DBz CEB! [P RXQAKGEHUWH FROMPA7 KHVH DX SIRQY YO EDHG RQWHDIHR \KH

WHE IOV R \WH FRQUIPADCS WH GUDIRQ MGRH \WWH FRQUEARRTHUEHIDQ @ HIP HZ WGY DY $ VR ERKO DUK 05 HHPEU WHP LQP XP Z \NGLLY. DOUDM DXXP SWRQLY
DEGP O IPXP Z WALY DODMDAXP SWRQP D EHIUDMWID 7KHIOUYDOHR \KHOCEOY Z [QIHHDD L[GRHDHWKHFRHIWHZ MG, DODMLV\R DG G-RUDHDV\WHZ WWGLY. DODMP RYH/
IXWHIZ D 1P

7KH UDQJIH UH BRV \KH P RUDINY UDAY | RUWKH YDXAP DU R BXMGHN Z W QVQ) EHH W DQG RMHUFRQMEFW Z W SRIR KRTHY DQILQ) IRP R\ HOWR® :  KIG{\WH P DVUMW R QMQ) EHGHIWKDYHD
PIQP XP DJH XL HVAHYELQ RAHUFRQAFV GR QRAKDYH DQ DIH UAKMANRY 7 KLY UAXOVIQ FROMERKRTHY Z W P RMUIW IDM/DSSIRAKQ) | RURHMIQEHH W 0 RUBIW DAVP D YON B SURSEWDIH

DIGGADIRY $ P RUDIW LP SURYHP HQADXXP SIRQLY DOR L GFR SRUDAGLQR\KH RYH.ITP RABIA \BEG!
2 SURQ EXGIHARIP DAY/ \WHH SHRRG B WP FRWR RSMIRQY XVHG R KHGTH H SRVKUAY DVRALDMS Z WK HIDXW SUFH DG LQMMNDM FKDQIHY 7 KHGYHOR: RORQ EXGIHV GHMIP LGHV | XWMUH FRWW R \KH ROIRY/
Z KIFK LP SCRVAKHJURZ \K LQCFFRXQIYDOH DG WH YDODMRQR  HP EHEGHG GHUYDIYHY

, QMUHDAWRQKLSV %A HH) 8 CREVHUYDE®! , Q6XW2 |, Q DEAMRQ W \WH VHROMYMWAY R 1 UYYDOH P HDXUHP HQWV R FKDQIHY 1Q HERK XCREVHYCE® LCBXWOQ DRDWNRQ DY
UH GRMS LQ WH \BE®! CERYH  LQMUHDWRQWKLSY BHE H-Q WHH LCBXW P D BOR H IWAVAXAK WDAD RBQIH 1Q RH XQREVHYEE®! LCBXWWP D JLYH UMH R D AKDQIH 1Q DERMHURU
P XOMBBILCEXW ( [ BP SBVR XK LOMUHDWRQKLSV I RMI QU IFDQAQM DD SURHS/ HYHD  DAVHV DG CHOW DHDVIRTRZ V

&RERDM 6HXUMHZ 7 KH UDM XVHG W GMVARXQAN XU FDK 1 BZ V UH GRW PXUBHOAUMN | UHH UDARY SOV FUHAWDG @NXAW VSUHIG UHMIXUUHP HQW \KDAP DUNHASDINA SOV
Z RX@XVHWR YDOH DQ DAHANY KHAVFRXQAIDMP D EHIQOHFAGER P DQ IDARY LGFAQ) P DNHAA FBV H SHARMRQ/R GH DXOVFRMMIDO WP DG DIWHNARP SBf W ( 0K

R WHHI DRRY AR LQ OHFH QVARXQADMY HWHILQ DRDWRQ RULQUASRQHWR RKHUICARY ' XUIQ) Z HNFUHRRRP LF R FeV DVWHH SHRBRQVR  GH DXAOWCRIDHY RBHAW
\EHXG/Z LG Z KK BRXAVIQDGHRBDHLQI DUYDDH

&RPPHADO0 RYMDIH EDANHG 6HXUMER? |, QALUHIMROKISVP D H MABHE HHD \WH SWED P HOAIDM \KH GH DXOWDAM DG RUGW VHYHIW G-5HIAQ) RQVGHALLF P O
FROGURY , QWRQHUHRGRP LF R FBV SUHSD P HNDM/ DUHIHGHIDE GUYHDE XQEHOLQ) SURSHW CESUHADNRQ DG \KEVHTNXHNDK RAH LD Z KLBIGH DOVDM/DG
GMHHINWP D BHEZ HJ' XUQ) Z HNHUHRERP LF R FBY SWED, P HQVDM/P D GHRICH Z KLBIGH DXOVDAMY DG GWNHYHIM LGRHDH * HHIDE  DRGQIHLQWWHDXXP SURQ
XVHG | RUWH SURECELOW R GH DXOVZ RX@ KDYH EHHQ CFFRP SIQHG B\ D QUHURDE MP LOUFKDQI H LO \WH DAXP SWRQ XVHG | RUWH QW VHYHIMY DQG D GLHARDIM RSSRLM
FKOQHLQWHDXAXP SIRQXVHG| RUSUHSD! P HWDMY 7 KHLP STAWR WHHI CRELYRQDYH.DIH@ HOGG HARGRP PV YDUHYZ 1\K\RH G-DDXUKPMUH DG WDHKH\KER ACDINRD

0 DUNHAB DNYHHIW  7KH&RP SBQ H SHRWVH I LRHNBHH X DINRQ DG Z WGILY. BOUDM\R JHHDD BHFRUHDMG Z W @BVHUDMY + RZ HYHJ BHOYMRULY JHHDD
KLIKO G-BHEHARQ \WH | DRV DG ALURXP MR VXURXQAQ) \WWH LQAYIGBOFRQUIFKRGHU \MAK DV WHU@NXAW GHHV RUM MWYDIRQ Z KIFK FRX@ GUYH @B\H BHKDYIRU
LQE-BHG-OMR RKHJFRQAIRKRGHUBE-KDYIRUDAXP SWRQY 7 RWHH WP RUHH | LI HOWARQUERKROHUBHKDYLRUUAXWVLQI BHDMULQ \WH P RGH GHW
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DAKH FREPAGYHD @BH DM/ P D G-RICH | RUWRH FRQMFW 61P LD\ \KH H \WAKDAIGRUDAY 1Q HIXW YRIMDY DUH FRUHIMNG Z W RYHIDDG-RIGH LQ \WH FOSMIC
P DUHV @SHUDAMVP D GHRIGHDYFROQMPVEHRP HP RUHLO \WH P RH

&KDQH/IQ/ HHD $WHWVDQG/ IDELMAK? 7 KHI RTBZ 1Q) \BEBV GARUEHRKOQIHVLQI UYDOH/R / HHD  DAHN GG ACELOMYDVR \KH A IGEFDMG DvZ HID/\KH
SRUMRQR JDQVRUBRWHVLFOG-GLQLGRRP HDMIEXBEGIVR XQU-IT] H3.J 0.0V RUGRMY UHIDAG\R WRVH DXV DG CCELON MMOKHTS DAWHHIG R WHUUASHRWHSHIRGY © KHD
D GHMP LQDIRQ LV P D3H \R FDAMI\ DAV DG (O Z WQ/ HHD  \WH GHALP LGDIRQ LY EDHG RQ MJQULFDFH R \KH XCREVLYTE® LOSXW LQ \KH RYHIIDI DU YOOH
P HDAXUHP HOVS @M HY DU EDHG R FKOQIHY LQ WH REVHLYTELOIV R \WH YODDWMRQ LOSXW LGFOGQ) WH DYDCEMN R SUAQ) VHYLFH LQ RIP DIRQ WDAKH &RP SO FIQ
YDIEDM 7WDQMHYIQR/ HYHD  DUH JHIHDED \WH UAKONR . XGREVHLYTEG! LOSXW X\ HG Z WLQ YDODMRQ P HKRAREILHY DG WHXVH R LGEFDRYH EIRNHUTXRMY | RUDKHN WD
Z HHSUYRAD YDOHEXMCQ) REVHYIEGILCEXW 7 HYRXR / HYHD DHIHHID GHRWHXHR REVHYCEGILCEXWLO YOXDNRQP HMRGRBILHYD/Z HID/\KH DYD.OELDAN
R SUAQ) \HYFHIQ RIP DARQ! RUFHVEIQDXHMEDARHE RP SI). FOQ YOIDM
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7KUHO ROMV( QaHB0 DUK

)OU9DOH 7RO H5DOG ) OUSDOH 8 QU0 H5JOQY

EHIQQQIR  XQUHDQ H3JOQY 7UDQMHVIQR 7UDQMHVRWR ~ HGR GWH [RIDWHV
SHIRG BIH SXURKDHY/ 600V \WKDGFH/ GHNBP HQW 2\WHJ ) T RiD SHIRG WOKHS

QP IRV

) I H5P DIXUMHY DYDLDE® | RUNDBH
8 6 JRYHEP HQV
8 6 DKV
) RIIQIRYHEP HW
&RSRDMHRUMA/
BUKRMIGVHXUMHY

2 WHIDWHV
) I HGP DAMUMA/ WIQ)
(X VXU
2\MHUQMIAG DAV
BKRUNAP LOYHAR HON
&DK HIXLYDBQN
2\M-UDRHW

7KUHO ROMV( QGHB0 DUK
7RECLHDT HGDQG XQUHT HGJOQV BAA/ 8 QUFDO HGJOIQV GWHY | RUDAHNVATKHD

5 Ho HG 2WH  QMBWUGWGWR  FOGGIQRKH 5 Ho0 HG QMPNEUHEWG\R __ FOG-GIQRNHU
QMR HOADIQY LQ:FPH SRIA KRGHM FFPSU-KI—QAM—!LQWH 1 HNQYHAR HW LQA—\)WI—QMD_QJ Z\M-ULQ:FPH SRIA KRGHM FRDSlHQ-QL‘ﬂ—!LQ:FPH
QI W DFFRXQAEDDQRHY IGFRP H QI QW DFFRXQAEDDQRHY

QP LArRY
) I H5P DXUMWHY DYDIDE® | RUNDBH
2 \KHJDWHV
) 1 HSP DAMUIMEY/ \\DAQ)
(T VHRXUMAY
2 \KHULQHMG DAHN
SKRVWMP LQYHXY HQV
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7KUHO ROMV( QBHB0 DUK

)OU9DOH 7RO H5DG ) OU9DOH 8 QUHD HGJOIQV

EHIQQQIR  XQUHDQ H3JOQV 7WDQMHVIQR 7UDQMHVRWR ~ HGR GWH [RIDWHV
SHIRG BIH SXURKDHY/ 600V \WKDGFH/ GHNBP HQW 2 WHJ "HHD T RiD SHIRG WOKHS

QP IRV

) I H5P DIXUMHY DYDLDE® | RUNDBH
8 6 JRYHEP HQV
8 6 DKV
) RIIQIRYHEP HW
&RSRDMHRUMA/
BUKRMIGVHXUMHY

2 WHIDWHV
) I HGP DAMUMA/ WIQ)
(X VXU
2\MHUQMIAG DAV
BKRUNAP LOYHAR HON
&DK HIXLYDBQN
2\M-UDRHW

7KUHO RQMV( QaH30 DUK
7RECLHDT HGDQG XQUHDT HGJOQV BAA/ 8 QUFDO HGJDIQV GWHY | RUDKFWVMGKHD

5 D0 FG 2WH)  QMPWUGWGR _ GOGGIQRMU 5 0 FG QMAWUGMWG\R __, GOGGLORNH
QMW HONDIQY  IGFRP H SRIA KREHM HPSLH(FQLYI—ILQWH 1 HAQYHXR HQN I.QMWI-QMD.Q/ Z\M-ULQ:WH SRIA KRGHM FR’SU-K!-QLY!—ILQ:RDH
QI QW @ DFFRXQUEDDIGFH/ IQRP H QI GV DFFRXQUEDDIGFH/

QP LR
) I H5P DXUMWHY DYDIDE® | RUNDBH
2 \KHJDWHV
) 1 HSP DAMUIMEY/ \\DAQ)
(T VHRXUMAY
2 \KHULQHMG DAHN
SKRVWMP LQYHXY HQV

32 \KH) |QFOGHY CEAWRICTRYWY GRATTRFDMG\R\WH\VGHALLE FOMIRUEYZ MMQWHURTRZ DGR / HAHD $ WHNVDG/ (CHOMY

8 QU H5J IOV RUGRKEY UHIMG VR DAHVMIKHE DARHHIGR \WHSHIRGGR GRACFOGHIP RMY DARQRUFFMHIROR S LXP VIGAWRXQV

,FOGY/8 6 FRSRIDMSXETF 8 6 FRERDMSUYDM | RHIQFRSRIDMSXECE 0Q5| RIMIQFRSRUIDMSUIYDMVHRXUAMEY

, GFOGH/DAHAEDANHG FRP P HIADCP RV H ECANHG DG UAGHQNICP RUDIH ECANHG VHXUM¥Y

6HE0UDM CFFRXQADKHN U-SUAHOAUHD U DG | XQB/ \WDADUH LOYHXAG | RUFHVEO PAXRP HY |, QYHXR HAUMNY DRVRADMS Z WK P DUNHAAYDOH FKOQHY DHERCH E. \WH PP HY H FHBWIR \WH H \WOAR P LQP XP
JXDUIQAY/P DCHE. WHERP S Z W UASHAWR FHWBQCFFRXQIV 6 HEDUDM CFFRXQACELOWA DUH QRAGFOGHG LQ\WH CERYHWSEGIDVWH  CUHU-SR MG DAFRQATRAYDOH DG GRAVOUYCOHIQWHERP ST 1V8 IXGMG
,QMIP &RORIEDAMGE\DAP HOVR ) LCOCADCBRMRD

 \WXDQFHY/ DG VHIBP HOWI RUBRTR KRTHW CFFRXQIEDDIGFHY DUHSUAHIMG GHAQWHURTR Z DG

( 1HRAMH- DAY \WHFKOQ HYLQX QU HBJ QY DQG BWHVI RAMHSHIRG L GFOGHGLQRKHUFRP SUKHUYHIGRRP HI RIS / HHD | UYDDHP HDAKUHP HQVKHT DAKHHIGR WHUSRWY SHIRGZ HH
DEFHGSIREHAIYHD GHWROFSIROR $ 68

( 1HRAMH- DAY ) XMHSRIR EHHIWSWMRAO IFOGHGLQ® FKDQH/IQBYHD DAHVOGGACHONY DHUERWGIQLRM 0 DS NYHHIW
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" HLYDAYH) DU DOH, Q RP DARQ

7KH I RIBZ LQ) \BEGV SUAHNKH EDDGRHVR - FHYBIQ GHUYDRYH DXV DQG QCELOWNAY P HDXUHG DAYOLUYDDH RQ D UHAXUQ) EDAY D/R \WH GDMLQEFDAG B\ \KH SUP DY
XTHOLQ UAVWH DHXHG R P ODIH 7 KHH \BEGW LFOGH 1 35 DG H FOGH HP BHEGHS GHUYDIYHY DQG DARADMG UHQXUIIGFH UFRYHIEGY 7 KH GHIYDIYH DXV DG
ACEONA\KRZ QEHBZ DHLGFOGHS 103 2 \MHULQYHAMG DAV RUP2 \WHUCTELOMNY  LQWHVEEBY FROBIGHG Z MMOQWHVFRIRD/32 $ WHNVDQG/ (ICEMNVE + IHOAQ / HHD

D532 &KDQIHVIQ/ HYHD $ \WHWDQG/ ICHMMNY [CERYH

$VR 0 DK

/ WHO

/ WHO

| AD 1 HMQJ 7RED

" HIYDAYHS WHV
, QMIANE DM
SXUHRA
&UEW
SXUHER |, QMIWE DM
( TXAW
2\KHU
1 HNEY

QP LaRQ/

7RECEHIYDRYHDANV

" HUYDAYH/ LCELONY
, QMIHNE DM
SXUHRA
&UEW
SXUHR , QMIWE DM

2\WHJ
1 HNGY

7REDGHLYDAYHICHOWY

$VR' HHPEH

/ AD 1 BMQ) 7RED

" HIYDIYHS WHNV
, QMW DM
SXUHRA
auaw
SXUHER , QMIWG DM
(AW
2\NHJ
1 HMGY

QP LaRY/

7REOGHIYDAYHDWHN

" HUYDAYH/ ICELONY
, QMIANE DM
&XUHA
&UEW
SXUHR , QMIWE DM
( AW
2\

1 HNEY
7REDCHIYDIYHOCE.OMY
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BBBBBBBBEB
31 HMGQ)" TP RXQIVUHBUAHWDK FRIDMICDQGWHLP STRVR. RIVAMG) DAHADQG QCELO SRIMNRQYKHTZ W AKHVEP HFRXQMSDNV \KEMPNR P DIMUGHME) DIBHP HQV

&KDQIHIQ/ HHD  GHLYDAYH DWHN DQG CDEIMAH? 7 KHIRTBZ LQJ \BEGY SIRVIGHD\WXP P DY R \WHRDQIHIQIQUYDOHR / HYHD - GHUYDIWH DAVHV DG CCHOW DY

R WHEAM/LQRFDAS DvZ HID/WHSRWROR JOIQVRIGWHYLFOGHELQLGFRP H DMIEXVEEGR XQUHDT] HG I CLQY RUGAKFY UG R WRVH DAHV DG QOEL O/ \IMIKHIE DAKH
HIGR WHUASHRMWHSHIRG/

7KUHHO ROMV( QaHG0 DUK

YOUSDDH  7REOIHT H> ) OU9DOH 8 QUHQ H5JOQV
EHIQQQIR  DQGXQUDO HG 7UUQMHVIQR 7WQMHWVRMR ~ HIGR  GAAH/ IRUDWAV
SHIRG JOQY GWHY 3XUFKDH/ 600V  WKDGRH/ SHADP HOV 2 \WHJ / RHD | RO SHIRG EKHS

QP LR/
1HY HIYDIYH ( TXW.
1HY HIYDIYH , QMIAXS DM

7KUHHO ROMV( QaHG0 DUK

)OUSDDH  7REAHDD HG ) DU9DOH 8 QUHDT HGJOQV
EHIQQQIR  DOGXQUHDI H3 7DQUHVIOR 7WDQMHWVRMWR ~ HIGR  GWH/ IRUDMV
SHIRG JOQV BRI/ IXUKDW/ 6DBY \WKDGFH/ GHAMBP FQV 2WHU 1 AHD D SIRG VMOKHT
QP LR/

1HWV HIYDRYH ( TAW
1HV HIYDRYH |, QMANS DM

BBBBBBBB
7RECUI] H3DQGXQUDT] H3IDQY G DvZ HODVXQUHIT H3IDQV QWY | RUDKHNMMIKHT DAKHHIGR \WHSHIRGDUHUHARGHGLQ2 5 HD HGLQMAR HQNDQY RW/ G
7WQMHYIQRRURVR / HHD DUHIHGH.DED WERWSE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLQZ KLFK \WHWDQ HYRFFXUIRUDQ. VKAK SRUMRQVKMIKHTS DAKHHIGR WHTXCUMJ

1 RUHAXULQY ) DU 9DOH 0 HDKUP HON? 7KH IRTBZ L) \BEBY UHBURHOMQ RIP DIRY | RUDAHIV P HDAXUHG DM OU YOOH RQ D GRUMFXULG) EDUY 7KH 10U YOOH
P HDAKUHP HWY QRUHRXAULICY DvAKH/H DWHIV DUH P HDUKUHG DVOIUYDOH R Z KHOWHHLY DWWIJHIQ) HYHVHI  DOHAGHIFHR 1P SOUP HV $ WHVLGFOGHE LOWH\BEGI DA
WRVHWDAZ HIH LP SOIUHG GAUQY WH UASHRYH USRI SHIRGY DQG \WDADUH \WMDKHTS DV R \WH USRI GDM 7 KH NP DIMG | LUYDOHY | ROV CP RXQVZ HIH GAMP LOHS
XMQ) WIQU LFOQAKGREVHYTEBILCEXW / HYHD

7KUHHO ROMV( QaHG0 DUK

QP L@RV
* DQV /| RAY/
0 RMDIHVHYLAQ) WKW

, QAR HQND-9 / 3
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0 DK " HRPEHJ
QP ARV

&0 QY YOOXHDMUP HDXUP HONDVR SHIRGHIG
0 RWDJHVHYAQ WKW
, QY HNY-DCHKDA

, QM HWOQ-9 / 3
* RRZ L@

BBBBBEEEBB

0 RWDIH\HYIAQ) WKW DLH YDOHE XMQ) D GVARXQIG FDK |BZ P R3HD 7KH P RE-DIGFARUSRUDIY DARXP SIRQY | RUVHYLAQ) UAYHH/ Z KIFK DUH DOWWMG | RUH SHAMS SUHED P HQV GHIQNHR DAY HARZ
G-SRUWGFRP HDQG HMP DME GORVHYIAQ) H SHIAY 7 KHQVFRXQADM/ LGFRUER DG QR WH P RGHODUH GHMIP LGHS EDVHG RQWH HIP DG UMY D P DUNHASDMASDQAZ RXTS BNXLH | ROWY EXMCHW LGFXAQ) D
ATXAW DIGUMNSEP XP 7 KIVHANP DMLGFOXGHY DYDOEGIUHBYDQ/ADII URP [ CRAWHP DONHADBYR P RWDIHHYIAQ) WKW
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7TKH&RP S SDMNASDMY LQ UHQUXUDRH Z LW \WLLG SOV SUP DO VR SURYLGH DEAWROFCSCAW | RUIXHIUWRZ W @P WMKHP O LP XP GHABRW SRMNDODUMQ) 1URP
QU HUMYVDGEFIXAUHRUAAVSRHR BEMCHAY

( 11IHARYH$ SUO LQ FRQHAIRQ Z W WHVDBI R WH ) XE@BHYLEH 5 HIMHP HOABXMGHW \WH &RP SIQ HOAHG LQR HSDLDM DI UHHP HON Z W H \MCDOFRXQMSOIMAY
* JUDN HMOQG* DN HW UH  $ QAW ,QXIFHE&RP S R 1HZ <RIN \R UHQXUH D SRMRQ R IW) XEBHYLEH 5 HIMHP HOABMQHW 7KH&RP SO AHE-G R
\FBOUDM CAFRXQAMICELONAY XQEHUP RAl LIHG FRQKUIDFH DG R JHHDOCFFRXQMIE O XQEUFRQMXUIFHR W) X@BHYIFHS HNHP HONBMGHY 7 KH&RP SIQ V) XT
GHYLFH5 HIHP HOABMCHNV FROIMVR - P DUNAAYDOH DQG WEE® YDOH -SDUDM CFFRXQN DY Z HIDY JHH DODFFRXQASIRGEW LGFOEQ) WEEG! YOOH CFRXP XOWRQ | XQBY DG D
MEEG! YDOH Z IT5 SURSEANGRZ Q DV D\ QNHIE JXOUDQMHG LOYHXR HAFRQAEFA7 KH P DUV R \MHVH SURSEN DUH FROUGHHG LOYHIR HAFRQMFWV DV WH - GR QRAFRQIIQ
LI QU LEDQALQMKUIGRH UM \RHIH RUA \WH UHQWKUDGFH R \KAK SURGXRN DUH CFFRXQIMG | RUXQEHU G-BRIMIFFRX QI 7 KH UHQUUDFH DIUHHP HAR | HY WH SRIR KRGHY \WH
RSSRUMQW \R QRYDMWHUFRQALFVI URP \WH&RP SIQ R WD HWDGG0 \WKAK QRYDIMG FROMPNVAKDER-DHWR EHUHOQKUHG XQEHALY DI UHP HON

( NHARYHS$ SUO 1O FRQGHANRQ Z W \WH\DBIR \WH 3%/ $ & GIDOHMW QRZ NJRZ QDY) RMWYGH/ UH, QXIAHDGS QAW &RP S 3)/,$&" WHERP S
HIMHG LQR D BHQXUDAH DIWHP HQAZ W ) / ,$ & XQEHJZ KIFK \WH &RP SDQ DXXP HG DR )/ ,$ &V LQEH HG YOUDE® QAW 7 KH HQKUIDAH R WH LQEH HG YDUDE®!
DOOAWA/ QY HY DOV QUL LFDQAIMYY LFXAQ) PRIV UMN- HP BHEG-GLOWHUHQUXUHG FROAIFWV $ VDUAKOR \WH D) UHP HQWMUHOQMUDGFH UHRYHIIE®Y
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LCFOG/\KH DRKP HG P RA1 LHG FRIQXUDGRH DI P HOVZ KUFK UH GRV\KH YOOH R \WH LQYHUMG DAV UABIGHG B )/ ,$ & DQG\WH DARALDMG DAHAHMOY 7KH&RP S DOR
DAXP H3DOR )/ ,$ &IV 1] H5 LG HG DO Z W D JXDUDQAHG @ HIP H Z WGLLY. DOLGFRP H I HDMUH Z KIFK. DUH CFFARXQAG | RUXQGHUGHBRMIFFRYXQIGY 7 KH BHQUXUDGRH
DIUHP HOAR [ HY\KH SRIR KREHY \WHRSSRIMQW R CRYDMWHUFRQUEFWI URP ) / ,$ & R\KH&RP SDQ DOGOQ \IXFK CQRYDAG FREFW\KDIDRHDH\R EH UHQUKUHG XQGHKLY
DIUHP HOW

(1IIHARYH$ SUO WH &RP S0 HOMUG LQR 0 DIUHP HAZ WK 8 QRQ + [P LARQ SHOXUIFH / V& 38 QRO +CPLORY 0D H \WMIDOFRXQMSON R UHQMUH
CSSWF LP DMD R \WH3XGQIOBUWP IHE 5 NP HAG DUCEGIS QAW Z LK + LIKHWY OO / UHWPH,GFRPH 3+' Y BXMQAW DJIXDUDQAG BHH IMHDMUH 7KLY
UHQMXUDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXMCHN IMKHG BRETHD$ SUO 0G' HHPBEU RQ D TXRE \KOH DAV Z W 8 QRO
+ [P IGRQVP® XOMH DRUVKOHIPRQMY R~ BAROR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVMRAR \KLY DI BHP HOAP DQ/1Q
| RFHI RAWHGAUDIRQR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBVEHTXHR' HAHP BHU DHQRVRYHIGE WVH WODOUHQMXUDGFH DI UH-P HOAZ KLY UHQKUDFH
DIUH-P HAY CFFRXQIMG | RUDYDQHP EHEGHGGHUYDYH

,Q-DOC WH&RP SI) CFTXLHG \KH + DMRG/ LI HIBMGHN AMURXIK UHQMXUIDGFH WDQLRNRQY Z W WUHH \KEMADUHVR + DMRG ) LQDCADDBHMFH* RS ,QF
3+ OMRE) LDADD 8 QE-UWH UHIMG DIWHP HOV WH&RP SDQ - SURMGHG UHQKUDGFH | RUDSSUR LP DAD @H LQXUDFFH SRIAHY Z W GRABABECHS | CFH CP RXQNIQ
IRFHR DSSIR LP DAD BARQ 7KH&RP SIQ DFTXUHE WHIHIH.ICOFFRXQABXMCHNWURKIK DFRQUKUDGRH DUDQIHP HOADG | RUFHMIQWSHYR  JHIHIDCDFRXQABRIALY
DP RA! IHG FROXUDQFH DD HP HW7 KH&RP SDQ CFTXLHG WH VB0 CFFRXQUBXMCHIRURXIK DP R LHG FROUKUDGFH DWDGIHP HOWV, QO D + DWRG) ICADDRT
DJIWRXS R RSHIDMY \KEMADUHY Z KIFK LQFOGHS R R \WH &RP SO0 I/ FRXQALEDMEY VR \WHUH UHQUKUDRH DUDQIHP HONV R 7DBRME HROMRY / LIH , QXUIFH &RP SDQ
37DBRNMB HROMRY  70BRME HROWRQZ DVIFTXWGE. 61] W 6WHING - XO 7KHHZ DV QR 1P SCRAR WH WP V WKW RUREQIDIRQVR \WHERP SIQ RURSHDIRQR
WHHUHOQUKUDGFH DD HP HW DYDURKOWR WHHFKDQIHVIQFRQMRCR \XFK FRXQIMSDLAY

6LCFH WH &RP SDQ KDV HOMUHG LQR D QP BHUR  UHQMKUDFH DIUH-P HOW \R DAXP H SHOMRQ CCELOMAY IO WH 8 QWG . LQIGRP 8 QEHUWHH DUDQIHP HON \WH
&RP S0 DAXP HAWHERQ HYWY UM DOGLQVRP HOWDQIHP HOW CORWKHLQYHAR HQAIM DARADMG Z W WWHSHMRQEHH IWR  FHMHQ\SHA LHGEHH LADUHY

,Q WH&RP SDQ DFTXLHG WH YDUDE®! DOAW BMGHWVR - 7KHS @B &R SRIDIRY *$ @XBM  WURKIK D UHQXUDGFHWDQLRAIRY 7 KH UHQUKUDGRH DUDQIHP HOW
Z 1\W'$ @XBAM LGFOGH D FRQUKUDFH DUDQI HP HADWRADAG Z 1 \WH J HHIDOCFFRXQACELOUWAY DAXP HG DG D P RA LHE FRQUKUIFH DUDQIHP HOADWRADAG Z LW \WH\FSOLDM
CFARXQMICELOWN DXXP H5 7 KH UQUKUDGRH SO CEGH Z KLFK UHBUHONV WH & RP S0 REQ DINRQ XQGE-UWH P RA LHG FRIQUKUDGRH DUBQIHP HOAMY GHRG Z LW \KH UHQUKUDGFH
UHRHLYDEG LQ WH & RQRICDMS 6\IAP HQVR ) LOOCADDBRVMRY ' XU WHI RO TXOWALR $ XD VRIS \WH\E R FRXQIM SOV R \iH 0 RUHP HONRGHS YOUIDE®! QAW
UHQXUDGFH WDQLRNRQWR \KLLG SO 7 KHIHZ DV QR LP SCRAR WH WPV UKW RUREQIDIRQ/R WHERP S RURSHIDNRQR WHH UHQUKUDGRH DUDQIHP HONV DVDUAXOR
KLY FKOQIHLQFRQURCR VKA FRXQIM SO

) RAKHGRP HAF EXMCHN @ HDQGAMELDN UHQKIDGFHLY CAFRP SOKHEWURKIK YDURXVSDOVR UHQMUIDGFH SUP DUO \ HO® W CEGIWWMP  SHUSHIRQH FHW H AW
R GW DG FRQXIFH 2 Q SRIAHY \RT MGFH WH &RP SIQ KDY/ HQXUHG D MIQULFDQASRMR) R WH LOAYIGADMH P RYDIN UM 3@R-P HOAR BHQXUIDH LV
CFFRP SOKHG SUP DUO RQ DQ DARP DIF EDAV Z WK \RP H\GHALLLE UMW HQXUHG RQ D | CRXABMYH EDAY 7KH &RP SO0 LV DAKRU HG DQG KDY KIMRUFDD WABIGHG XS \R

P I@RQSHII H EVWBAGIWRSHDAY AQNRQIP WR  PLORQSHUMHI)  DBWHGZQWR P LARQSHUMHIRUGHE. BXMGHA BN 1Q 5 HAQNROLO
H FHWR WHRSHIDIY @P MW/RQDQH FHBWRQEDLY

7 KHLQMIDIRDCEMQHW SUP DO XVA/UHQMUDFHR RABIQH SHIHFHZ W UASHRAR FHIBQGHE. SIRGAR |HIQIV DGR DBWHUH WQAMR P I DMP RUBDI UM | RU
FHVEQSURMAURQ SURSEN DG | RUFTEMICP DIHP HYEXUSRHY

5 HQMUDGFH [P RQNLGFOG-G L WH & RORIEDMS 6VBM HOVR 2 SHDIRYY I RUSUHP LXP V SRIR. FKOLIHY OGS | HHLGFRP H P DNANIMN EHH W SRR KRGHW BHH LW
DOGADYHLQHAP DM/R CEE@ON | RUIXMHSRIR EHH W DUHDVI RTBZ V
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5 HOXIDFHAGS

3RIA KREHWEHHIW
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5 HOXDFHDIXP H>
5 HOXDHRGG

SKOQJHIQHMP DAVR CCEON |RUXMHSRIA EHHIW

5 HQXUIDAHUHRYHIE®Y DHDVIRBZ V

0 DK ' AP EHJ
QP AR

, QAYLGXDODQGJURXS DAY

1 UHLQMDH

2 WHIUHOQXUIDGAH
7RECUHOQNIFHUFRYHIEGY

BEEBEEEEE
3UP DU® UBUAHN UHQUUIGFH BHFRYHIEGY HXIEDWKHS XQEHWH UHQMXUDGRH DIWHP HQAZ WK ) / ,$ & LQZ KIFK WH&RP SDQ DWKP H3 DR ) / ,$ &1V 1QGH HG YDUDE®| DQQUMV R P LR DG
PIARQD/R 0 DFK DG HHPEU UAS-RIYHD
, FOGH UHQUXUDGFH UHFRYH EEBY HWBEDMKHS XQGHUWH BHQUUDGRH DUDQIHP HQV DWRADMG Z WK \WH CFTXMWRQ R \KH + DMRG / LLH 96MGHW R P ICIRQ DG PIGRQDVR 0 OFK suc]
CHPEU WASHAYHD 7KH &RP SDQ KDV DOR WHFR.GHG BHQKUDGFH SO CEGV UHDAG \R WH + DWRG / LLH 9%6MQHN CFDXAMUMRQ R P IGRQ DG PITRQDVR 0 DK [sse]
CHPEU UAS-RYHD
1HR PIGRQDEG  PIARQR GWDIBZDFHD/R 0 DFK DG HHPEU UAS-RIYHD

([ FOQQ) \WHUHQXUIGFHUFRYH.IEGY DARADMS Z W WHIFTXAMMWROR \WH-+ DWRG/ LIHYSMCGHN | RXUP DNMIUHQKUIDGFHFRP SDQHY/ODFFRXQVRUCSSUR IPDMD Rl
WH&RP SDQ IV HQXUIFHUHFRYHIEGVD/R 0 DFK 7KH&RP ST SHIRAFID UHMHZ VWHI LDGRLDCAROGUROR IWUHQUKUAY TP RXQVUHFRYHIEGIWHH P  DOG
XQHAQHG HQXUIDFH SUP P 1O RBUWR UHSFH LW H SRKH R GW IUIRP HOKBULQRYHARY $Q H SHAMG FUHEWGRKAY DH UH GRMS LQ WH &( &/ DERZ DFH DM
FROIGHIC) [ FRADMIOKHERP SI). RABIGHSLOWHIRP R DVKWBIWUR FUHEWRUI XQBYZ IWKHIS DUDQIHP HOAVGHHL RM - | RUDGAMRDOHEY HIDEQ) &( &/ 8 QGU
WH&RP SDQ IVLQM CDNR OB YWY BQKDGFHWIQIRNRYY \KHERP SIQ. REEIQVFRUDMIIC URP LW FRXQALSDMEVR P 1\ DMFRXQALSDNY GH DXOVIMN
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& 26(" %W 2&.

2Q HHPEU WHEDMR G-P XWD] DARY 7 KH3WXGHI0 QXIDFHERP ) R $ P HIFD 33,8% " HWEEQWKHS DRRVHG EGAN | RUFHAEQLO | RUPHSDMASDICY
LQXUDGFH SRIAHY DG DQQAW SURSEN DY Z W FRUMGRIEQ) DAHV XVHG | RUWH SD P HQAR EHCH IW DG SRIA KRGHW AYLGHIGY ROWHH SURSAW  FRIDBRMHD WH
IQOWHG YBAN DG FHDHS RIHI) \WHH SDMASDIY SIRGFW 7KH BFREHS DAV DG (CELONY Z HMH DIRFDAG R \WH &GVHSE %N DAMKHU KIRUEDO FOLY LY
[P RXQN 7 KHEBRHEYBAN | RIP VWH SUGASIORRP SRHQR WHEBRHE%EAN AYIMRY ) RUDGAMREDOQRP DIRQUUDAQ) \WHERHGYBAN FHIRM  \R\WH&RP SDQ IV
&RQORICDMS) L(DIADOS\IAP HOVMLFOG-GLOWHS QOS5 FBRWRD) RP . IRMWH\ HIUHGS' HPBHU

$VR 0 DFK WH&RP SO UFRIQ] H5D SRIA KREBUAYIGHIG REDIDARQR P LAIRQWR & B Y4BAN SRIR KREHY | RAWHH FHWR CRMOIORP XOYH
HOQQIVRYHH SHAMG PP XDWHHIQQV $ GAWREID TFRXP XM GHAKQUDT] H3LOYMAR HQWIDQ/ GWHY Z HIHUH GRAMGDYDSRIA KRE-UAYIGHIGREQIDIRQR
P LAIRQ DAO DK Z W D FRUINSREQ) [P ROQWERWGIQ$2 &, $W HHP B WH&ERP S UFRIQ] H5 D SRIA KREHJAYIGHIGE REQIDIRQ R
P LORQ \R &GS Y6BAN SRIR KREHY |RJWH H FHW R CRACOPP XOWYH HIQQIV RHIWH H SHRRMG PP XOWYH FOQQIV KRZ HYHU GH R CFRP XM GHAKQUDD HG
LOMHNR HQABRKHVLQH FRWR \MLY P RXQMKHSRIR KRGHUQ YIGHIGREQIDIRQEDDFHDVR ' HHP BHU Z D/UBAG\R] HR

$VR 0 OBK \WH &GRS VBN KDV\i | LFLHQATXQG/\R P DNH IXOLIQAMHG SRIA. BHH IMSD) P HQW OQG WHH LY QR H SHRBIRQWDADKHV RANGH R \WH & BRHS
VBN Z LEHQHE-G\R I XQG I XMUHSD P HW 7KHH FHWVR & GHGYERN CCEONYRHIE RHE UGN DAVHVD/R WHHIGR WHUSRWY) SHIRG\KRZ QLOWH\IEGIEHBZ LV
D UDRIE®I P HDXHR \WH P DILQ 1Q WH USRS CCELOWNAY FRP SDUHG R BRI DM CCELOINA DRKP 1) \WH PXUHOAGYLGHIE VDB &GHS %BFN QRN DG DIV
G DMWRWHEGHEYEN D/Z HID/P [ LP XP [ XMHHDQQVVREHUFRIQ] HGIURP \WH/HATEL MM DG DWHV DUHDVI RTBZ V

0 DK ' HRPEHU

IOP LARY
& BHS Y6BAN CCELDAH/

) XMHSRIA EHHIW
3RIA KREHWAYLGHIB/SD [EG
3RIA KREH W AYLGHIGREQIDIRY
3RIA KRTHW CFFRX QDD
2 \WHE GAHGYSBAN ACELOMNY
7RBCE. GAHGYBAN (CELONY
& ORHEYEBAN DWHV
) 1 H3P DXUM/ DYCAOEG | RUMIB! DVCIUYDOH
) L[ HGP DXUMI/ WDACQ) DAVDIUYDOH
( XA VHEXUMW/ DVDUYDOH
&RP P HIADCP RWWOIHOQGRAHUGDD/
3RIA GOY/
2 \WHULOMHIAG DIV
BKRVNALP LOYHWT HW
TREOQMW HOV
&DWK DGFDK HIXLYDBIW
$ FROGHGLOMR HOWFRP H
2 \NH& GRHGYABAN DAVHIV
7RIBDS. GG YSBAN DAHN
([ FHWR U-BRAG & GG %N CELONYRYHIE GRHG V(BN DAV
3RWRQR CERYHU-SUAHQINY) DFRXP XOOMG RKHUFRP SUKHOUYHLGFRP H GRW/
1 FAXQUAD HGLQMXR HQN DOV G
$ CFFDME\R SRIR KREHUAYIGHIGREQIDIRY
) XMHHDQQVAR EHUBFRIQ] HG 1 URP & GRHG VBN DAHV DG & GAHG V(BN ACELONY
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,QRP DIRQUAIDEQ) \WHSRIA KRGHUAYIGHGREQI DNRQLY DVIRTBRZ V
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QP lGRY
YODPH ' HHPBU
,P SFWURP HDQIQIVOXBRFCEGIVR SRIA KREHUAYIGHIGREQIDIRY
SKOYHIQQHXQU DT HELOMHWR HONIDQY QWA DEFFDAG\R SRIA KRE-UAYLGHIGREQIDIRY
YODGFH 0 DK
&EHGE YN UYHHY DG EHH IWDQGH SHOAYDHDVI RIBZ VI RAWHSHIRG/LQAFDMG
7KUHO ROMV( QGHG
0 DK
QP LR
5 HYHOXH
3UPLPV
1 BN/ HWGFRP H

5 HOO) HGLQYHAR HQNIOQY GRWHY QR
2 \MHIGFRP H RW/
7RO RHGYEBAN BYHXH/
YHH IWDQG( [ SHWH
3RIA KREHWEHH W
, QMIAVU-EWG\R SRIR KREH W FFRXQNEDDR-
" IYLGHIB/A\R SRIA KRTEHY
* HH.DODQGDEP LQVADRYHH SHOHY
7RI GRHGYEBFN EHH IWDQGH SHOHY
SBRHEYEBAN BYHHY IR & RHGYEBAN EHH IWDQGH SHOHY BHRMHIGRRP H HY
R HWI] H SHOH EHHIW
SARHEYEBAN BYHHY AR & RHGYEBAN EHH IWDQGH SHOHYDGGLGERP HWY B/

,1&20 ( 7$; (6

7KH&RP SO XVHV/DIX@\ HIUSURVRRG H I HRARYHVY]  UDADSSURTFK \R FOBX@M\ HOUVR COM\E] HY/ , QGHMP LQQ) WHIX@ HIUSURWRMG\E] (DM \WH&RP SO0 FRQIGHY
WHUDT CHONV R GHHWG\E DAVHV LGFOGQ) \WRVH DARADAG Z WK XQUHD) HG LQYHMY HOMRAY DQG KDY GAMIP LGHS EDHG XSRQWHZ HIKWR DYDLOE®! HYIGHFHWDAR
YOODNRQDIRZ DIFHLY QHHADY  UHIDAGVR XQUDT] HLOYHXY HONRWAY , QDEAWRD AHMHIQIWP VP STANY) \RBOLGFRP H\Y H SHOHDUHUHFRUBHGIQWHSHIRG/LQZ KIFK \KH
RAFXU 7 KH SURWRMG HIHARYH S UDAM LV WH UDIR R SURWARG 3 7REDLGARP H\Ef H SHOH GYIGG B SURWRMS 2, GFRP H BH RUH LGARP H\BF HY DQG HIXW 1Q HIQIV R
RSHIDAY NLQAVHIMBY 70 HYDAEXEEGIVR RSHDMY MOQAHOMUY DUHUHFRGHEZ Q3 ( TXW IQHIQQIVR RSHDMY MEQAHMU GHAR I HY 7KHIQMIP SHIRG\T
H SHOH RUBHH IWIARHG | HIHFHEHE HOWH\ FOUVR COMLGRRP HVY SURVIMRQ DG \WHIP RXQNUHSRIMG | ROWHSUVIRXVIQMIP SHIRG/R WHIVADD, HU

7KH&RP S VLGFRP H\Ef SURYIMRQ RO DFRQRIEDAG EDAY [P RXQMG\R DQLGFRP H\Ef H SHOHR P LARQ RU R IGFRPH BW EH RUHLGRRP H\E] W/DG
HXW 1Q HDQQIVR RSHDMY NMQAYHMU LOKH | LIXWYKUH P RQMVR FRP SWG\R DQLGFRP H\ EHHIWR PLARQ RU LQWH | LWAIKUAH P RQKVR

7KH &RP SDQ TV PXUHADQG SURUHIHAYWH Y UDAV GLIHJIURP WHS 6 WBMARY WDMR SUP DUO GXH R QRS CEG! LOYHWR HQALGFRP H \if FUHAW IRBIQ
HOUQQIVMY H5DAKLIKHUUDAWKDOWHS 6 DMLY UDM DG \KHLAP VAVAXWHG EHBZ

JRHIQ 70 &UHEWS HIXOMRY 7KH 7UHDXY ' HSDWY HQADQG WH ,56 SXEDKHG ) LCBOS5 HIXONRY 1Q WH ) HAHIDOS5 HIMMU RQ - D<DY ZKIK DOIHAMKH
FHGMHOWV R AHWSQIRHIQWM H/IRUB 6 [HHDAGHRP HWMf SXUBRHY 7KH
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) LCDO6 HIXDNRQ/ FUDM XQRHIBEQN D/AR Z KHKHUDS 6 |RUMIQ\E FUEWP D EHFDP HG IR H/SOG\R %40 LO 7 KHCELOWV \R FIIP DIRWHIQW FUEWRM] H/SOG\R
%40 LOLP SCRRMMHEHH IWR \KH HDRRQ P DCH SXUXOQAR , QMODDE HHDHERGHEHAIRD  \R\KEMPNDLOQIVIURP \WH&RP S0 W LQUKUIGFH RSH.DMRQYLQUAT LORVY 1Q
WHS 6 LQWH\WY \ HIUFHDHG QAR UADAGIRMIQW FUGEW $VDUAXOVD P LRV H SHOHLYUH GRAMGDYSOVR WHERP SDQ TV UAXOVI ROWHI LLIXNWKUHP ROMVR

7KH) LQD05 HIXOMRQY DUHFRP SBf DG KDYH EURDG CESTFDIRQ\WDAP D DOR LP SCRAKH FUEABELON R \B HY SOIG\R RKHUI RULIQMUMGFRNRYY DG \WHUI X@LP SRR
WHERP SI) V\IOEHQ) HYDDDMG

* /7, +1IK 70 ([FOMRD 2 Q-XD WHS 6 7UDXY DQG\WH , QMED05 HYHMH 6HYLFH IMXHG ) LOOE HIXOIRQY Z KLFK DXBZ  DQ DOQXIOHBRNRQ\\R H FOGH
IRP \KH8 6 \Bf UMD FHWEIQ* ,/ 7, [P RXQVZ KHOWH\H H/SOGE DIRMIQDIIDMH AHG R 8 6 WIMRY DMR R WH* /7, TP RQNRUWDA
IRMIQDILIDM WHKLIK\Ef H FFBMRG 7 KRHUIXDMR/OHHI FAYHIROMWH ] CEGH\ HOUZ LW DQHBRMRQVR CBSO \R O \§f CEGH\ FOUBHILQQQ) DU ,QP M)
R WH FRXQUHY 1O Z KIFK \WH &RP SIQ RSHIDAY LFOQQ) - D500 DG %4 LO \WHUH DUH Gl IR BHEHHD GFOOW, KOV XVHG R GHMP LGHWWH Y] EDHOQG\WH S 6\
SUCASEBV XVHG R GAMP LGH* ,/ 7, $OR \WH&RP SO0 V- 0500 O LADMY KDYH D G HHA \ HOUWDQWHS 6 FOBQEUMY \ HOUXVHG\R GHMP LGH* ,/ 7, WHH R Z KI®
PDQ R \WHFRXQUHY (FOGQ -C50Q KDYHDWUMARY B UDMCERYHWH WUMRTS \HSOUDM D LADM/P D QRAP HANKH WUKRTS HIFK \ HOUDQG D/AKRK P DL
QRO | RUY DOXOCH FOMRY 7KH&RP S0 DQIASDAVP INQ) WHKLIK\S H AFBWRQHPRAIRQIRUWH DG\ \ HOWDQG U GRMG\KHLP SCAAR \WHHBRIRD
LOLWI X HOUSURVARGH | HRRYH\EF UDMXVHG\R FOBX@M\ HOUVR CDMVE HYI RAKHI LOWWUHHP RQKVR 0%

. QOMR) 5 HEEMR) $FV2 Q$ XIXWV 3UMGNAGD\IGHS LOR @7 \WH, QOIRQ 5 HHAMRQ$ FAR WH3, Q@INRQ 5 HRANRQ$ FW 2 GHR WHP RWA
LI QUEDOABRYIMRY/R \WH, QDIRQ5 HEAMRDS FWVD  DOMEDIYHP LQP XP \if EDHGRQWH&RP SIQ v+ $$ 3 LGFRP H Z W FHVELQ DWW HOV 7 KLY SURYIMRQ Z KLFK
LV CSSTFCEGIRQD \R FRP SOQHVZ 1\ DYH.DI HCSSOFCEG! LCDADOWEM HOMFRP HRYHU  BRQIRUDD \WUH\ HUSHIRGHIAQI 1Q  RUDAMJ LVH I HRYHLOVY CEG HLY
EHIQQQ) OWU' HRPEHU 7KHLP SSAAR WH ERRN LGFRP HOGMEDIYHP LIQP XP \ Ul DY Z LEYDY 1URP \ HOUWR\ HOUEDWHG RQWH UHIDINRQKLS R \WH&RP SO0 W
* $$3 LOFRP HR \WH&RP SO VB CEGILGFRP H $Q W SOG SXOKOQMR WY SURVIMRQ LY DYDLOEGI DV DY FUHEWOQ | XMUH\ HILYZ KHOWH&RP SOQ WA UDM H FH-B/\KH
PLQPXP \If WHKRE
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6+257 7(50 $1' /21* 7(50 ' (%
BKRUNMP ' HEW
7 KHBEBIEHBZ SUAHOMH&RP SDQ VAKRWALP G-EVDVR WHCDMY/LQAFDMG

0 DK

" HAHPEHJ

&RP P HIADOSSHJ
3G LQYADO
3G XAQ // &

QP LARY/

6XEVRBCFRP P HADCSCSHU

SXUHINBRMROR &Y WP GEW
6HIRUL RMW
0 RMDJHGEW
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV

GXERECRXUHYERWROR &Y \WP G-EW
2\WHJ

6XEVRED
| BV DARHVXQEHNAAR | DUDQJIHP HON

7REDKRWMP GBWV

_6XSSBP HOIDKRWMP GEWIRP DNRD
3RWROR FRP P HIADCEOSHUERURZ L[QIVGHRYHLIKW
" DO DHDIHARP P HADOSISHURAWMERAQY | RAH TXOMWIHIGHG
: HIKWGEDYHDIHP DXUMY R RAMBOEQ) FRP P HADCESU LQ@) V
* HIKWG DYH DI HIQMHMWDMRORAMBEQ) ARP P HIADOSSHU

BBBBBBBBB
7 KHVXUSOV QRM/KDYHFRUMSRIAQ) DAHVZ KHHUWKWRVAAR T H IMMKHIE. UHBEQ) WHIP RXQAR KISV QRMVLGFOGHGIQWKRWWMP G-EW
(FOGY  PIORODEG  PIAROGIY QRODUARIIQ) ICHR FUEVKHBE DWWEMGDY D9 DR DG HHPEHU UASHARHD
,FOGY/3UGQND) QDANGEBR P LARQDAFRKO DUK DG HHP B

3UXGHND) LOGADDDGG FHYSIQ \KEMADUWHY KDYH DFFHW W H \MDOVRXUAHY R @IXAW (GFOQQ) P HP EHIKLS 1Q WH ) HEHIO+RPH / RIQ YON R 1HZ <R
3)+/ 9% <" FRPPHADDSISHUSIRIUP V DQG FROMYHONLCDGAQ) | CAMMY IQWKH RP R D SARSIRY DIUHP HADGS | AW DIWHP HW7 KH &RP SOQ. DOR P QB
X QAFDMS XQHPXUHG FRP P WG FUHAWCALOWY Dy DQ DOMIDIYH\RUFHR QrXGW $ W DFK R IP RXQNZ HHGLY QROWHH W QAFDMG XQHXUHE FRP P WG
FUGWIAMMY ) RUDGIWRDOQRP DIRQUAUDAQ) WHHRXUAHVR @IXGW FHIRM  \RWHERQRIEDMS) LOGADC\IM HWIGFOGHGLIQWHERP SO V$ QK05 HERWA

RO)RP . IROH\HUHGEG HHPEU
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/ RY\MP ' HEW

7KHWEGIEHBRZ SHHWVWH&RP SDQ VA \WP G-EWVR WHEMY LQAFDMS

0 DK ' AP EHU
QP LRV

) I HS IDMREQIDARY/
EXLEOV R
BXLEOVRMNKEVRAR\AAR | DUDQIHP HOV
6HIRUCRMY
0 RMDJHGEW

) GDIY IDMREQIDIRYY
/ LGHR FBEW
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
0 RMDJHGEW

~XQROKER BDMQRM

6XEVRED

| HW DAHNXQ@EHMAR | DUDQIHP HOV

7REORY WP GEW

BBBBBBBBBB

7 KHVXUSOV QRM/KDYHFRUMSRIAQ) DAHVZ KHHUWKWRVAART H IMMKHIE. UHBEQ) WHIP RQAR KISV QRM/LGFOG-GIQE \WP G-EW

(FOGY  PIAROR GEGHRP LDMLOIRMIQRXUMHEA DAERNO DK OG HHPBEU

| FOGH/3UXGHN0) IQDERDOGER P IIRQDG P LARQD/D DK O HHPEHU UASHAHD $ ORIGFOGVVEMADY GEWR P LARQGHIRP LDMGLQI RHIQPXUHER DAFRK
UASHALIHD

, FOG/3UXGHN0) L(DCADOG-BR P L@RODOG P LARQD/ DK DG HHPEHU UASHARHD

$VO DK 06 HHPEU WH&RP SI) Z DVIQFRP SIDQFHZ LW DOG-EWARYHCDOWV UHIDAG\R WH ERURZ LQIVIQWKH\EE®ICERYH
) DALONVS JUH-P HOWI RUGHIRU' HEW\AKDQRHY

,Q0 DK 3UXGHRND) LDQALCOHQMIG LOR\MD HOUDQG WL \ HOUI CAMIV DIWHP HOVZ W \EZR' HIZ. CUHVIKWY XSRQWH FRP SBINRQR \WH\OBIR BARQR
VKWHHPXAUMEVE, WHWKUWIODS XB!  $ SUYDM SOFHP HIV7 KHWKVVLOYHAMG\KHSURFHHG/1 URP \WH\DBIR WHWIKWHPXUMEV LOSRUINRIRVR - SUGA SOOD0G RULQMIANVS
R 86 7UWDXY VUMY 7KHICAMOY DIUHHP HON SURYLGH 3WXGHQIMID) LOGADOKH UKW [WKH DG VHIDR WHWKVI P WP H\RWP HXSWR P LARQR \HQRU
RWGH) HELOY DG  PLAORQR HIRUQRM/GH) HEDOY DQG UFHYHIQH FKOQHDFRUMSRAQ) TP RXQAR WHS 6 7UDMXY VXU
KHIBE WHWKAV | QUIME \WH&RP ST DIUBHGWRSD, VP L OQOXO0! CAAW | HAARKHWKWUWDADMY R 0% SHUDD®P | RAKHWO\ HIUDQGWLLW \ HOUI CFLOW
UASHRARYHD CESOHGWRWHP O LP XP [P RXQAR VHIRUCRMAKDAKHERP S0 FRXGS WKH DG VHDR WHWKWY

7 KH UL KV AH VHIRUGRMY GARUEHG CERYHZ LOEH H HIAVHE DARP DIFDD QI X@XSRQWH&RP SO0 W1 OUHWR P DNH FHMEQSD P HOVR \RHWIKWY \XFK DVSD LY
WH | CHOW [ HH RUUHP EXICQY \WH WKWV [ RUWHUH SHOAV 1L WH &RP SO0 IVIDOWH R SO IV RABUG Z NGO AV D5 XSRQ DY HYHQAIQRLGY LW EDGNXYSW 7KH
&RP SI) 1V DOR BNXUHG R H HIFVH WKLY IWXOGRH UKW W FRQRICDMS WHANKREEHAT HIXUW FOBXIOAG LQ FFREFHZ W8 6 * $$3 B FOAQ) $2&, |DYEHBRZ
BQRY \}EVMAYR DOWE HQNQFHIBQFDAY 3URMR DD LOROQEY H HRAVHR \WH IWXOGFH W KWKH&RP SIQ - KDVAKH UIKWR UBXUKDHDQ R IWVHIRUGRM/\WHD
KHBE \WHWKWIVIQH FOQHIRUS 6 7UDXY WMV ) LDD 3WXGHMID) LOGADOP D WGHP D) RAMBDAQ) VHIRUGRMY 1O Z KRBIRULQ SOWSURUR ) HEUOW
0QG) HEL@W | RUWH\M\ HOUDQGWLLW \ FOUI CRLOW UASHRIYHD  DAD UHE-P SWRQ SUFH HIXOOR \WHJIUDMIR  SOURUDP DNH Z KRBISUFH ROWHSDM WGP
WHVHIRUGRAW 1QZ KRBIRULQSDWWD/EEL

- XQRU6XERACDWMG 1 RM/

,Q) LW WHERPSI) IMKHG P LAIRQLODIJIUH DM SUCHSDOIP RXQMR 1] HG\R 1] HUAFNDMMQRNXER BQDM RM/GHLQ0 DK
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(03/2<(( % 1(),73/$16
3HMRQDOG2 WHU3 RIHIHP HY/B QY

7KH&RP S KDV I XQEHG DQG QRQ | XQEHE QRO FRQUEXRY  GH LGHS EHH IWBHMRQ SO 2 3HMRQUHHIW  Z KIFK FRYHUVEWERMID DOR IWHP SR HY/ ) RAVRP H
HP SR H EHH IW DUH EDHG RQ | LQDODYHIIH HOQQIV DG GIW R VHYEH \WHAWDIAMRIOIRP XD Z KIBIBHH W1 RURKHUHP SR HAY DUH EDHG RQ DQ CFFRXQAEDDGFH
KDAIN-VLQR FRMGHDIRQDIH GRIWR VHYFH DG HIQQIVGAUQ) \WHUFDUHHU \IHS FDK EDDIGFHI RP X@

7KH &RP SOQ SIRVIGH FHMELQ KHDBK FOUH DG @ H LOXUDGRH EHH LW 1 RULW WAMBG HP SR HV \KHU EHH LALDUHY DOG FRYHMG G-BHIGHOV 32 WHU SR HQA
YHHIW 7 KHKHDEN FOUH SOIQLY FROMEXRY  WH @ HLQXUDGFH SO LY QRO FROUEXRY  6XEWIQIDI DOR WHERP SIQ V8 6 HP SER HVP DL EHFRP HHIJLEGIR WHHYH
FHABQ RAHUSRIANIP HOABHCH WL WH WAMHOWUDIH - Z WM DABDW  \ HOWR VHYIFH RUXQEHURHMBQ AP WIR/OWUDIH - Z W DABDIW  \ FDWR FRQIMD®RXY
\HIYIFH

1 HABHIRAF BHH IWFRWWIFOGHGLQ® * HIHIDODOG 0GP LQMDAYHH SHOFY LGFOGAARHIRIBZ 1) FRP SRHOV

7KUHHO ROKV( QaHGO DUK
SHMRQYLHIW 2 \WHU3 RAAHALFP HW/A-CH W

QP GRY

&RP SRHOVR QUBHIRAE EHHIWFRWY
SHYIFHFRW
, QAR
( [ SFAMGUHMQRSTQDAHN
$ P RWDIRQR SURNHYEHFRW
$ P RWDIRQR CRXDUCD JOQ GW GV
6HWBP HOV
6SHADOMP LCDMRQEHH W

1 HASHIRAF BHH IWFRW

BBBBBBBBEB
YU AHMQHP SB HA/Z HHSURIGHG\SHADDMP LQDIRQEHH IWXQEHIGRQ TXON LHGSDQVIQWHIRP R XQUHBEHGHID WANIP HEHH IWDVDUAXKOR WHULQRXQEY WP LDNRQ

(48,7<

7 KHROQH/LOWHQ® BHUR \KDUWVR &RP P ROBVRAN MAKHS KHIBLOWHDAXY DQGRAMBOAQ) CUHDVI RTFZ VI RAHSHIRG/IQRFDAG

&RP P RQ6WWN
+HIB,Q
KHG 7UDXKJ 2 XWHIQAQ)
QP [TRY
YDDGRH ' HHP EHU
&RP P RQB\BAN IMMXHG
&RP P RQB\RAN CFTXUHG
6VEAN EDHEFRP SHODMRQSIRIUP V
YDDQRH 0 DU
BBEEEEEEE8
5 HEUHHQIVQHAKDY/ IMKHG | URP WHDKY SXWXOQMR\WH&RP SO0 v WRAN EDHGFRP SHODIRQSIRIUP V
,Q) HEXDY 3UG-OMD) LOADWYROGR ' IWARY WH3%ROE  DAKRY HG\WH&RP ST \R WBXURKDVH DAP DQDIHP HOW @VFBNRD XS \R - BKIRQR W
RAMBEQ) &RP P RQ6\RAN GXUQ) WH SHIRG I URP - DAY WRAIK' HHP B $VR 0 DFK P LAORQ\KOW/R WH&RP SIQ V&RP P ROB\RN

Z HHUSXUKDHG XQGHUWLY DXAWRU DNRQ DAD\RABCFRWAR PLARQ
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7KHWP 1Q) DG P RXQAR WKOUH WHEXUKDHY DIHGAMP LGHG R P D) HP HOAEDHG XSRQ P DUINANARQEMRQY DG RKHUFRQUGHDIRYY DG UHBXUARDHYP D BEHH HRXAMGLQ

WHRSHQ P DNAMMURXIK GHUYDIYH CFFHBLDAG UHSXUAKDVH DG RAHUGH RADAMG \WWDQCANRYY DG WURKIK SUDUDQIHG\WIAQ) STQVARP SOLQ) ZW5X®! E

6HRXUMEY ( [ AKOQIH $ PAR
DR DIRD LFOGQ) EXWRNIP MG\R FRP

F XQ@-UWH

\WH 3([FKDQHS AW 1 XP HRXV | DRRY FRX@ O HAWMKH WP L) DG CPRXQAMR DR I XMUH WHBXURKDHY XQEHJ WH \KDUH WHEXUKDH

SIDFHZ W @7 V IGRBDHS AEEMIDGHHO/R WH&RP SO GHW RKBQIHY LQUHIXDRY  FDEMBOUHTXUHP HOV RSSRIWQWAY I RU

JURZ \N DQGCFIXAMMWRYY DQG\WHH | HAWR DGYHYHP DNANVRGEWR)Y

' MGHBYGFOHESHMDHR &RP P RQ6\RAN DUHDVIRZ VI RAMHSHIRGY IQAFDMS

' MAHB/GFROHESHMDHR &RP P RQG6WHN

TKUHO ROKMV( QGG
0 DK

$ FRXP XDWM52 \WHISRP SUHKHMYH, GFRPH / RW

$2 &, WBHHIW\KHPP XDIH2 &, LW VKDADUH UWBSRIMG WEDDM I URP GHAIGHRRP H DG GHEIGG RQWHS (DXAWG, QMUIP & RQRIADMS 6\ HQVR &RP SUHHMYH

,GFRP H 7KHEDDFHR DGO HYIQHIK FRP

SRHIR $2 &, D/R DGI RAMHWUHP RQNVHIGG0 DK DHDVIRTBZV

DG

$ FPXP XOWG 2 WHJ& RP SUKKHMYH, QFRP H / RW $ WMEXWE®IWR

3WXGHRADO) IQDQADO, QF
3HMRODG 7REO
) RHJQ 1 HAB QU H , * DV BRRHY 1R SRWHALHP HQW $ FPXP XOWG
&XUHR , QVHIR HOW HDWKUHP KDQIH/IQ1 RQ 8 QHRIQIHG1 HWV 2 WHJ
7 * DQV / LCELON IRJ) X\WH SHIRP DGFH5 N RQ 3HIRAF YHHIW &RP SUHKHMYH
$ QWP HQV / RWV 3RIB YHHIW 0 DINHAB DN YHH W &RW JQRPH/ RW
QP LARY
YDODQFH ' HHP EHU
&KDQIHIQ2 &, EHRIHUHRIWI LFDIRY/
$ P RQVUFDMLGIWRP $28&,
,GRP HW EHHIWH SHOH
YDDQAH 0 DURK
$ FPXP XAOWS 2 WHJ& RP SUKHMYH, GFRP H / RW $ WMEX\WEBIVR
3WXGHIADO) LQDQADO, QF
3HMRODIG 7RO
) RHJQ 1 HAB QU HG , QMHIDM * DV BRRHY 1R SRWHALHP HOW $ FPXP XOWG
&XUHRA , QFHIR HQW U HDWUHP HOAR &KDQIW/IQ1 RQ 8 QHRIQIHz1 HW 2 WHJ
7UDQDARY * / LDELON IRJ) X\WUH SHURLP DGFH5 DN RQ 3HIRAF YHHIW &RP SUHKHMYH
$ QWP HQV / RV 3RIB YHHIW 0 DINHAB BN 9HH W &RW JQRPH / RW
QP LARY
YDOQFH ' HHP EHU
&KDQYHIQ?2 &, EHRIHUHRIWI LFDIRYY
$ P RQVUFDMLGIWRP $28&,
,FRPH\WY EHHIWH SHOH
YDOQAH 0 DUK
BEBRREERRB
,FOGVK IGZ KHIIH/R PIARQOEG PIARQDVR 0 DK DG HHPEHU UVASRHD DG PIARQOEG PIARQDVR 0 DK DG HHPEHU
P IRQOEG PIERQDVR 0 DFK 0OG' HHPEH WASHAWHD O P IIRQDG PIA@RQDVR 0 DFK 05 HHP B

UASHWHD DQGIOUYDOHKHIH/R
UASHRARYHD
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5 HFOWIL LFDIRQVRAVWR $ FRXP XOWG2 \WHJ&RP SIHKHMYH, FRP H / RW

7TKUHO ROMV( QGG
0 DK

$11HWG QCHIWP 1O & RORICDAG 6VMP HOVR 2 SHDARYY

LOP LRV
$PRXOWY UHFOPARLILHG IURP

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYV 5HDOL]HG LQYHVWPHQW JD
1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV
&DVK IORZ KHGJHV2,QWHUHVW UDWH
&DVK IORZ KHGJHV2&XUUHQF\
&DVK IORZ KHGJHV2&XUUHQF\ ,QWHUHVW UDWH
)DLU YDOXH KHGJHV2&XUUHQF\
1HW XQUHDOL]HG LQYHVWPHQW WDQB W HFRWYMM HRQ DYDLODEOH IRU 5HDOL]HG LQYHVWPHQW JD
7RWDO QHW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ RI GHILQHG EHQHILW LWHPV
3ULRU VHUYLFH FRVW
$FWXDULDO JDLQ ORVV
7RWDO DPRUWL]DWLRQ RI GHILQHG EHQHILW LWHPV
7RWDO UHFODVVLILFDWLRQV IRU WKH SHULRG

BEEBEEEEES
$ @IP RQNDOHWKRZ QEH RUH\
3RWYHIP RQVIQAFDMIDQVEHH IWUHFDMI HGRAWR $2 &, 1 HIDAYHIP RXQVLGEFDMEWH/ FRIVUFDMUHERAR $2 &,
6HH1RM |RUDGAWRIOQ RP DIRQUAIDEQ) FDKIGZ DYG| DUYDOHKHGIHY
SHH\IEGIEHBZ. | RUDCAMRDOQ RP DIRQUHIDEQ) XQUDT H3LQMAY HQNDQY B LGFOAQ) WHLP STRARQGH HIBGSRIR DFTXMWRQDQGRKHUARAV I XMHSRIR EHGH IWDQGSRIA KREHMAYIGHIY
6HH1RM  IRUQRP DIRQUINGQ) HP SR HHEHH VDY

1 H8 QU HG, QYRR HOWY DLV / RWHY

1 FAXQUHID) HG LR HQAIDLQY R RQ DYDMDEG | RUVDEBA 1 L[ HG P DU VHRXUMAY DG FHSQ RIHULQMHIAG DAHIV DG RKMHUDXHN DH LGFOGHS LOWH &RP SDQ
8 DXAWMS, QMIP &RQRICDMS 6\BAP HOVR ) LCDGADDBRIMRY D/ DFRP SRHAR $2&, &KDQIHY 1Q WHH DP RXQN LGFOGH UHFOWAI LFDNRQ DAV HQV\R H FOGH | URP
32 WHUFRP SUHHQUYHLRRP H AW \KRH WP V\KDADUH LGFOGHG DV SDWR 31 HAGFRP H B | RUD SHIRG \WDAKDG EHHD SOWR 32 \WHUFRP SUKHQUYHIGRRP H BW 1Q
HUDHUSHIRGY 7 KH P RXQN | RUWH SHURG/ LQAFDMG BHBZ  \GDABHE HHD CP RXQN UHIAG \R DYDOE®! | RUNDB! 11 H5 P DXUMY VHRXUMAY RQ Z KIFK 0 DIBZ DGFH | RUFBHEW
GKHVKD/EHHQUHR G5 DOGOORM-UGHAKQUDT HGLQYMAR HQNIOQY GAHY  DUHDVIRIBZ V
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1 HA8 QU H
, QYRR HON DI/ ) X\MUH3RIA
/ RV RQ$ YOLDE®HIRJ YHCHIW $ FRXP XOWG 2 WHJ
6DB) L[ H50 DXUW 3RIA KRG &RP SUHKHMYH
SHXUMAVRY:  KIFK DQ 1 HAB QUDT HG $ FRXQV ,GFRP H / RW 5 HDWG
$ @7 DOFHIRU& UHAW * | RAHV YDDOFH/DQG GFRP H7O W1 HAB QUDT H3
| RAFVKDVEHD RO$ @2 WHJ 5 HQUXUDGAH 5 HQWWDGFH 3RIA KRGHM OHOHIW , QHR HON DIQV
5 HRGG , QYRR HONV 5 HRYH.DEGY 3D DEGV " IMGHGY ([SHOH | RKRY
QP I@RY
YDDGRH ' HAHP EHU
1 HAQHAR HQNDQY B RQ
LQMKR HQVOIMQ) GAUQ) WHSHIRG
5 HROWI LEDNRQ DAV HQVRU J0IQ/
CIHVIFOGGLQHAFRP H
5 HROWI LEDNRQ GHVR DIz DGFHI RUAHAW
QI HRE-GOUQ WHSHIRG
P STAVR QH/XQUHI] HGLQMAR HQVIDIQY
QIR
YDDGRH 0 DK
BEEBEEEEES

,GFOG/FDK | BZ 0G| DUYDOHKHEIHY 6HH1 RM | RUDBAWRIOLQ RUP DIRQ

($51,1*63(56+$5(

$ UFRACDIROR \WH QP HDRY QG GHRP LODRYR WHEDUF DG GOMIG SHIWDHFRP SXIMRVR &RP P RQGVRAN EDHE ROWH FRQRIEDAG HIQQIVR 3UXGHINC
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OFFRQN , QFHMEIQR \WHH DUDQJIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDNRQ\R WH CFFRXQNV\R KRGS \MHP KDUP GAWW IO FDMHGE. FRXQMSOW LH
ERURZ HJ GH DXOVDARADAG Z W \KAK WIQLRMRYY | CAMBMG B, WHERP SIQ , QVHRXUAMAY GREQ) WIQLANRYY FRIDMIOLY SIRMGGE. \WH FRXQALSOLY R \KH CFFRXQIVDA
WHLGH-BUROR \WHWDQLRNRQLQ DO CP RXQADANBDINVATXCOR R \WHIDUYDOHR \WHGOGHE \HRXUMEY DG \WHFRMM DOV P OQEBGH @10 \RHDOCDABDAY R \KH
IUYDOHR \KHGDGHGVHRXUMAY | QUHRXUARY U-EXURDHWDQOANRYY FRIDALDOLY SURYIGHGE\ WHFRXQIMSDY \R\WHCFFRXQVDAKHLGA-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAMVIDCOR R \KHIDUYDOHR \WHVHRXUMEA/\KEMPAR UHSXUAKDVH DG \WH FRIDALDOLY P OQEQHGAI® \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUMEV \KEWVR
R UBXUKDH 7 KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDNY R \WHWIQURNRQ GH DXOVDQGWH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R WHHEXUMEY GOGHG\R RU
\XEMPAR WEXURDHI P \XFK FRXQMSDNY 7 KH&RP SI) EHIHYH/WHSRMEOIVR 0 SO P HOVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDIYHY/: UMD

$VAVRXWHG I XUWHIIQL RM WH&RP SDQ Z UMY RHAVWEHIYDIWHY XQEHUZ KIFK WH&RP SO LVREQIDMGWR D WH FRXQM B0 WH UH HIHRHG OP RXQAR - \KH FRQAERA
DG UHRHYHLQ UAMUO WH GH DXERG VHRXUMY RUMP LOINVHRXAUWY

* XDDQMV/R $WHDOXH/
0 DK ' AP EHJ

QP IARY
* XDIQMHG YDOHR \WILG SDWNAADWHNV
) DUYDOHR FRODMBOVXSSRMY \WHHDMHV
$ WHNVICHOW DARADMSZ W JXDBM FOUWHE DAVDUYDOH

&HVEQ FROMPN XQGHZ UWKD B\ WH 5 HIVHP HAG\DRMILHY \FI P HOALGFOGH JXDUDQM- UHIMAG \R | LCDQRDODAHV RZ GHG B\ \WWH JXDLIQAHG SOV 7 KHVAH FROAERW DU
CFFRYQIMG | RUDV GHLIYDIYHY DQG FDUHG DAVD.UYDOH 7 KH FRODMDOVKSSRMN WHH I XDUDQMA/ LY GRAH GRME ROWHS DXAWS, QMIP &RORICDMS6\BM HOVR ) LOGALC
3RIMRQ

, Q3P QULFDIRQR 6HYFHG0 RIMDIH/ ROQV

0 DUK P EHU
QP LaRY/
0 O IPXP H SRHUHXQEHIQEP QILFDNRQDIUHHP HQWVIRUP RMDJHEOQ/\HYIRHGE WH&RP SIQ
) LYXAGRWH SRKUHSRWROR CERYH
$ FRXHG AR QWY DARADMGZ WK I XDDOMY/
BEBEEEEEE
7 KH CFRUHG QCELOW DARADANG Z W JXOIQMY LGFOGH/ DQ DB OFH I RUFVGWERWH/R - PIRQDG P LARQDVR 0 DFK DG HHPEU UASHAMWHD 7 KH FKOQIH LQ DEBZ DFH LY D

UGAROR  PIOROOMG P LARQIRAKHWUHP ROKVHIGG0 DK DG UASHALIHD
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$VSOWR WHFRP P HADOP RWDJHIRMWAVR WHERP SOQ V3* ,0 HIP HOMKRH&RP SIQ SURVIGHYFRP P HIADCP RWDIHRIWLCDARY XQGHZ UMY DOGHYAQ) |1RU
FHVEQ JRYH.P HOWSRQRUHG QMY \XFK DV) DUQHO CHOGG) WHEAHO OF 7KH&RP SDQ KDV DIUHG W LQGEP QI\ \WH IRYHEP HMSRQRIG HOMEY | RUD SRWRQR \WH
FUGWIM DARADMG Z W FHMEQ R \WH P RMDIHY IMKHYLEH/ \MURKIK. D GHBI DMG DAKRIMNY DUDQI HP HWS QGHUWHH DUDQIHP HOV \WH &RP SD0. RWLCDMY P XAV TP 1O
P RMIDIHY/| RUNDBH VR WH JRYHIP HOMSRQR G HOMNA EDHG RO XQGHZ UMY \WEIQELG/\KH \SHAL\ OGP DNVSD P HOV\RWHP | RUDVGHALLHG SHAF-QIIH\WKDMR QY
WH IGPURQAHIBIQGOQN\HYIBHGE, WHERP SO0 7KH&RP S0 VSHAHQBIHWKOHR RWHVIGRAUMGIHHDD YOURIRP R R \WHGDQEDDGRH DG LVWSIFDD
EDHG RQ DI LWABRW H SRXUH I RUDBIMG SHFHQWIHR \WH (ROQ EDDGRH SOV D\KDUHG H SRUKUH Z WK WH JRYHIP HYWSRQRUHE HQIWY | RUDD. RWHVIQH FHWR WH WIAG
I LAERW SHFHQEIH \KEVRAR D FRQUAMID \GHALLHG P [ IP XP SHAHQMIH 7KH&RP SO GHALP LQHY\WH CCELON UHIMAMG VR WLY H SRKXUHXMQ) KIMRUFDOBRW H SHUHFH

DQG WH M H OQG WP 0QQ) @HR \WH DAMW7KH &RP SO \HYIFHG P LARQ GG PIARQR P RYDIH/ \KEMPAR \WHH GW KD DUDQIHP HOW DY R
0 DK 0 HAPEU UASHRAYHD DOR Z KIEK DUHFRIDAMDD HGE | LWBURINY @HY/ROWHXQEHOLQ) P XQVI TP 1O WAMGHMOSURSHY $ VR 0 DK

WHHP RWWDIHY KOG DZ HI KWWG DYHIDIH G-BAHYLFH FRYHIDIH UDIR R WP H DQG DZ HJIKWMG DYHIH GOQ\\R YOOH WDAR R $VR ' HHPBEU WHH
P RMDIH/ KOG D Z HIKWEG DYHDIH G-BAVHYEH FRYHIIH UDIR R WP H/ DQG D Z HIK\MG DYHIJH GOQ\R YOOH DR R 7KH&RP S KOG (R WY UHDAG \R
LGP QU LFDNRQKDIZ HIHVAINBIG | RUHMKHWH\KUHHP RQMVHIEHG0 DK RJ
2 \MHU* XDUDQMY

0 DK " HHPEH)
QP @RV

2 \KHUXDUDQMA/Z KHHCP RQNDQEHGHMP LGHG
$ FROGHG ACELOW | RURKHUI XDLIQAHY DG LQEHP QULFDIRYY

7KH&RP SO 1/ DOR VKEMPAIR RIKHUI LQDGALDO0 XOUDQMAY DQG LGP QUY DUDQIHP HOV 7KH&RP S KDV SURVIGHS LQEHP QU DQG I XDUDQM-Y UHDMAG \R CFTXMURYY
AVSRRYY LQYHAR HONVDQGRMHMEQLAMRQWWDADHWIIHBGE. [P RY RMHAWMQIV BUTRAHY/R UBUAHIBIRY Z DUIQMYRIFRYHDQVSIRIGGE. WHE&RP SDQ 7KHH
REQ DR/ DIHWSLFDID VVEMPAR YOURXVP HIP MINRYY GHIGHGE \WHFRQMPWRUE. RSHDNRQR @Y \MAK D/\WIMM/R QP WBINRY , QVRP HFDAHY \KHP [ LP XP SRAQINC
REQ DARQLV\XEMAAR FROMPXDOIP VBNRQY Z KIBILQRKHUFDH/AKAK @P VBNRQY DUHQRNSHA LHG RUCSSOFCE®!

BLCFH AHMHQ R \KHVH REQI DARQY DUH CRAKEMPAIR @P WIIRQY MY GRABRMEBIVR GHMIP LOHWHP [ LP XP - SRAMQINIOTP RXQAGXH XQGHUWHH JXDUDQMA 7 KHCFRXHG
ROV LG-QNHE CERYHUHDMARWH\DBIR 32 7 DG USUAHIVDI LODGADOI XOOAHR FHMEQLOKIDIFHREQIDMRQ/R 327

&ROMYHOW (CHONY

2 QIORYRQ) EDIV \WH&RP SI) DG IWUHIXDRY UM, IWRSHDARY/LGFOAQ) EXARAP MG\R VDBV DQG RKM-UPXWRP HILQMYIDAH SURFHEXU/ D06 SRV DG
SURFHEXUY | RUP HHIMY REQIDARQY/ W LW PXVRP HY DG RMHUSDUNY 7KHH BYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHIKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRIRQSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKMHUPXWRP HULQMUCFH SURFHGXUY DQG SUAWAHY DOGWHWP Q) RUFRP SXBIROR SO P HOWVR PP HY
DOGRAHUSDMY , QFHIBQFDAY Ll CBSURSUDM WH&RP SO P D RIHUPXRP HYRURKHUSDOMY/ WP HADIRQDGP D LGRXURKDIHY LGFOGQ) WHFRWR \XFK WP HADIRD
O LQVADAYHFRIWDG U XDRY 11GH

7TKHERP S LV \}EMANR WH@OZ VDG BIXDIRY/R B DO RM-UMUMG RARY FROFHOQ) \WH LG-DIVIFDIRY USRI DG HAHDF HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMPAR DAWIIGH TP LQDNRQ! RUFRP SIDGFHZ W \KHVHUATXULLP HON

, VWY SRMEBIKDAHUAXOVR RSHDMRQ/RAMHFDK |GZ R WH&RP SIQ LQDSDMEX@UTXOUM® RUDKCCSHUIRGFRXG EHP DAUDI O HAMGD/DUAKOWR SD P HONLQ
FROCHANRO Z [\ \KH P DIWLY QVRXWHS CERYH RURKHUP DWLY G-BHOAQ) 1Q SDWXSRQWH UAXAVR RSHIDMRQY RUFDK 1BZ. 1 RIVKAK SHIRG 0 DIDIHP HQAEHIHYHY KRZ HHU
KDAKGNP DM SD P HOVLQ FRIGHANRD Z WK WHH P DIV DVAMUFRQIGHDIRO R CESTFTEG! UMHYHY DGG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRARD
WH&RP S VI LOGADOERMRY
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/ MIDARQDQGS5 HIXOWR) 0 DAY

7KH&RP SO0 LV \KEMPAR GICODIG U XORY DRIRY 1O WH RAQN FRUHR W BMQHMY 3HIAQ) GICODG UIXOMRY CRIRYY LFOGH SIRFHHAQIV UHDMY \R
DSHFRVR \WH &RP SO IV EXMQHMHY DG RSHDINRQ/ WDADUH \SHAL LF R IMDGE SURFHHEQIV WDADUH WSLFDOR \WH EXMCHAHY 1Q Z KIFK IWRSHIDAY LFOGQ 1Q ERK FDH/
BEXMCHAAAKDNDYHEHHD HWHUGYHIAG RUSOFHG LOZ LOG GRZ QWY 6RP HR \WHH SURFHHAQIVKDYH EH EIRXIKWRQEHKDD R YDURXY DXBIHS FIDAHY/R FRP STICDQN , Q
FHMBQ R \WHH P DL \WH STIQIV DUH VHHN.Q) @UIH DOG RULQEHAMP LCDM [P RXQWV LFOXAQ) SXQUYH RUH HP STV GP DIHY 7KH RARRP HR @DARD RUD U XDRY
P DL DQGWHIDP RQARIDYHR SRMMIORYDAI) SOMFXTIMP H VR \WMOLGKHIH® XRHEO

7KH&RP SDQ HABEDKHY CFRXCY | RUGM DIRQ DQG W XDRAY P DY Z KHD LY SUREDE® \WWDAD G/ KDV EHHQ LGPXUHG DOG \WH P RXQAR \WDABRW FDQ EH UDIRIED
HXP DMG ) RUGMDIRQDQGUHIXDRY P DWHYZ KHHD&WP D BHUDRIED SRMEG EXWRBREEG! RULY SURCEGI EXWRAFDRIED HANP CEG! QR CFRXCOLY FAEEDKHS
EXVHH P DU L SRAMDID P DALDO LV GVFRHS LFOGQ) P DMWY QVPXWHG BHBZ  7KH&RP SO HWP DAV\WWDAD/R 0 DK WHDIJWIDMUQIHR WDRIED
SRWIEBI B/ IQH FHW R CFRUOY HIEEDKHS | RUWRVH QU DARQ DJG UIXDRY P DY | RUZ KIEK \KFK DQ HAP DM PXAMO® FOQEHPDGHIVOWWDY  PLAR) $Q
HXP DM LV RADQ LOBFDIRQR H SHAMG W Ll ) RUWHERP SIQ VPO LP XP SRWEBI W H SRKH RO VKK P DY 7KH&RP SIQ UHVHZ V UHBYDQAIQ RUP DIRQ Z WK
UAGHRIR LW QM DIRQ DG WIXDRY P DY RO D TXOWM® DG DQO0EDAY DG XSADM/ W CFRUXCY GMRKUAY DG AP DM/R BDRIED SRUEGI GW EDHG RQKFK
UMV

7KH IRTZ Q) QVPAMRQ R QMDIRQ DQG UXMAY P DY SIRYIGH DQ XSAM R WRH P DY QWG IQ 1RM  \R \WH &RP SDQ TV &RQRIEDMG ) IQDGADC
6\IMP HQVIGFOG-GLQWHERP SIQ V$ QROO6 HERWRQ) RP . | RUWH\ HIUHEG' HHP BHU DG \KRX@ EHUHIG LQ FRWGAIRQ Z I\ WH FRP SBIM GHRUSIRYY
SRMGGIQWH) RP
( VKD HQWV W DHRQ
7RECEWHB HRYHY 6HMEH/ // & Y 0 HMIH ,GF HADO 3WKGHQIDO) LQDGADO, @ 7KH3 KGHIDO QXUDGFHERP SDQ R $PHIFD DQG3UKGHUDO QKIDEFHSIHR // &
QO DMK GHHIEQVILBGGDP RIRQ\R QP LW\KH) RS P HE-G&RP SIQW
SWKWDQH, 4 /1 &
: LEDP - DPH/* UIILQ HADOY %HH\ WPHKGRBILHY ,@F  HADODQGSWADGH, 4 // &
Q) HUAW WHERP SDQ [LBGIWDRZ HAR\KHWKLLG TP HIE-GFRP SIIQW

6XP P DU

7KH&RP S V@M DARQDGG B XMAY P DAKLY CUHVKEMANR P 0Q XGFHABQN DOGJILYHQWHURRP SB[ WY DY VARSH WHURXFRP HFDQRAEHSUHARRG , WY SRWES!
WDARH &RP SIQ IV HXOWVR  RSHIDIRY/ RUFDK | BZ 1Q D SDMAXOUTXOWM® RUDGOXCOSHURG FRXTS EHP DMIDD 0 HAAMGE. D XGNP DMXQ DYRIEGI BAROMROR SHIGQ)
QN DARQDYG U XDRY P DY GBHIEQ 1QSDWXSROWHUAXWVR RSHDMRY/RUFDK |BZ | RAKFK SHIRG , Q@IKWR WHXQBUHAREELON R WH&RP SO0 IV QMDIRQ QG
UIXTRY P DY ALY DOR SRMEG WDALQ FHIBIQ FDVHY DQ XGNP DM XQ DYRIEGI BAROMRQ R RH RUP RUA SHIAQ) OIMDIRQ RUUIXDRY P DWLY FRXT KDYH D P DMILC
DGYHYH HIHAARQ WH &RP SDQ V| LCDQRDOWEM HOWV 0 D) HP HABHIHYHY KRZ HYHU WWDWEDVHG RQLQ RIP DIRQ PXUHM® NGRZ QR WAKH XGP DM RAFRP HR DDSHAQ
QDR QG BIXDRY P DY DVMIFRIGHDIR) R DSSIFTEG! WAHYHY DG WKW VR LGP QILLFDARY 1V GRAGNHD R KDYH D P DMUDODGYHYH HI HARQ WH &RP SIQ
I.CDGADONBM HOV
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6HIP HO/D HDKBY

_PSIAWR ) RELIQEXUHR ( [ FKDQIHS DM/
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SHXWR 2 SHDARQVE\ 6HIP HOWV
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8 6 YMCHMY

5 HNIHP HVG\NDADLHY
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_ QMIDNRD/MCHAY

_SRERDMONG2 \WHJ

" LYHAMBO0GS5 XQ R YMCHMY

SBRHEYBAN' LYIMRD

QP H7O W _
9 DODARDR $ WHVDOG/ LCELOAHY _
2 HOH DG FRRXQW QYRR HOW _
 ITXIGW DG & DBIVBCE HRXUHY _
SDMV _
0 DEDIHPHOAV' VAXWRQ DQG $QDOMY R ) LDGADO&RIAUWR) DG SHAWR 2 SHDIRY 30" $° DEHMAY \WH FRORIEDMS ILDEADOFRIGWR) R 3UXGHDNC
) LDGADO, F 3 3WKGIMO 3 3UKGHRNO) LGDGADO 3),© RIPWH&ERPSDQ” DVR 0 DUK FRPSIUGZIW' HHPEHU DG IWFRQRIEDAMG VAKXV R
RSH.DIRQY | RUWHWUHH P ROV HIGHG 0 DURK e <RX \KRXGS U-DG \WHIRTBZ Q) DDOMY R RXUFRQRICDAG | DGR DOFRQEMRY DG IWXWVR  RSHDIRY/LQ
FRMPNRQZINKHO © $ \WH3 51WN) DRRLY VHRANRD DQG \WH DXAWG & RQRICDAG) LDGADOB\BAP HW LGFOGHG LOWH & RP SDQ WS QQOOB HERINRD) RP . IRUWH
\HUHBG' HPEU DV ZHDDV \WH WIRP HOV XQG-U? ) RZ DG/ RRNGQ) 6\BRPHOV  DQG WH 8 XQWG , QMIP &RQRIEDMG ) L(DGADOB\BAP HOV LFOGHE

HOHZ KHHIQWIV4 XDUMO 5FHSRWRQ) RP - 4
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2 YHMH

3UXGHQIND) LQOGADO D | LQDIADOVHYIFHY BDGHUZ WK CSSUR LP DAD WIARQR DXHNV XQG-UP DEIHP HUADVR 0 DK KDV RSHIDIRQY SUP DU 1O \WH
8 QWGE\IAVR $PHIFD 38 6 $\D ( XURSHDQG/ DS P HIFD 7 KURKIK RAUNKEMGDUHY DGO DM Z HRIHUDZ IGHOUD R | LCDRDOSURGAW DG \HYIFHY LFOAQ)
QHIQKXDGFH DN WAMHP HNMROMRDY P XMD0 XG5/ DOGLQYHAR AP DIIHP QA HR | HWHAH SURGEW DG VHLYLFHYR LQE YL GXOCDE LOANMIR DORXMRP HYARURIK
RHR WHOLI HWEMMEXNR) GHE RN LQWKHI LCDGRDOH YLV LM

( HARYH- D@ Z HP CEHWWHI RGBZ LQ) \HIP HAI-SRMY FKDQIHY Z KIFK GR QRAP SCRARXUFRQRICEDAG | DA DOWTM HW

I YDHSROWHZUWMGZQR $WKIDFH, 4V 3$,4° JRREZ LADDAHWDGE \WDAW | LGDGADDUAXOV DQG RSHIDIRQY DUH RAFRQIGHHE IQULEDOVS 4 (R GRIHJ
UBUIAHVDWEDDMD WEREGIVHIP HWIGLYQRZ LFOGHSZ WMOQRXUE RSRIDMDQG2 \WHURSHIDIRQY

$ BLOFH3UGHINIOS GMRY RUSIRSUHEY (DIRY LGH GWBMRQ BXMCHN 1Y QR GRIHJP DI HE WURKIK WH , QRGO LLHVHIP HQADGS LW | LDGALCOUBAKXOV DG
RSHDMRQ/ H@RNRQUGHHG W QUUFDOMWY QRZ. LFOGHG Z WL QRXUS R SRIDMOQG 2 WHURSHDIRY/

+ IMRUFDOHIP HQAXOVKDYHEHHQ XSEDME\R FRIRP. \R\MHPXUHQASHUIRG SUAHBNRD

2 XUSUCHSOORSHDIRYY FROAMR 3* ,0  RXUIGEDOLQHAR HOAP DDIHP HMBMGHY RXUS 6 90MQHMY FROMMY R RXUS HMHP HUB\WDMILEY * URKS , QKUDFH
D35, QAYIGMD UIHBMQARAY  RXU, QMIDIRIDO/OMGHIAY WHEBRHE%EN AYIMRQ DOGRXUSRSRDMDQG2 \WHIRSHIDIRY 7 KH&EHGYEBRAN GYIMRQLY CFFRXQMS | RUDY/
DQYHAMG EXMGHN DAY U-SRUAMGVFSDLDAD [URP \WH' LYHUMG DG5S XQ R 96MGHAAY \WDAHLFOGHG LO&RSRIDMOQG2 WH' LYHWAG D55 XQR | Y0MQHAHY FROMR
BEXMGHAAY \WDAKDYH EHD RUZLODEH \RTS RUH WG LFOQQ) BXMQHRAY WDAKDYH BHHD SOFHG 1Q Z 1G5 GRZ Q WY WDAGR QRO | RU? QVFRQIMMHE RSHIDIRYY
CFFRXQIY) WA HWKQGHUIHHIDED CFAHBAMG CFFRXQI) SUCASBY IO WHS QMG 6\VBIM/R $PHIFD 38 6 * $$3° 2 XU&RSRUIDM DG 2 \MHURSHDIRQY LFOGH FRIER DM
WP VDG LQWDAYHAKDAUHCRADEBRFDMER EXMCHANHIP HONVDYZ HOD/AWH' LYHAMGDQG5 XQR | 90MQHMAYGAPUEHSCERYH

: HDMIEAMI LDGRQ) FRAIVVR HIFK VHIP HOWEDHG ROWHIP RXQIR 1LDRQ) XVHGE HIFK VHIP HOWH FOGQ [ LCDGAGQ) FRWDWRADMS Z W FRERIDMG-EWZ KIFK DA
U4 BRAGLORXUSRBRDM D5 2 WHURSH.IDARYY 7 KHQHNQMIR HONGFRP HR' HIFK VHIP HQAGFOGHY HDQIVRQWH P RXQAR - FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADL
R \XSSRIVWHUMNYR \KDVHIP HQW

0 DEIHP HQAH SHRNV WDAUHXOV Z LODFRQMH R EHHIWURP RXUGLIHIQMDMG P L, R P ONAGDEQ) BXMGHAHY WDAFRP SBP HOAHFK RM-UVR SURVIGH FRP SHIMYH
DGYDQMHY HUQQIV AYH I LFDNRQ DG FOSAMIOEHH W URP DEDDFHS UM SUR LB HEHIHYHZ H D Z HDSRMRCHS W BB LOR P DNANRSSRAMQUWA/\R P HAMKH HYRVLQ)
GHOV/R LQAVGATRAMEP HY Z RINSOFHRIHNV DOGVRAHIV DATLIH 2 XUP [ R KLIK TXDOUV SURKARY WP HOADQGLOYHWR HWP DI HP HONBMGHAHVHIEGVXV\RR [ HJ
\ROMRQ/ WDAFRYHUD BURDG WDQIH R 1 LQDGADOGHHBY D5\ HYDIH Z LW RXUFCHV WURXIK. P XGB! FKOQEHY LGFOGQ) \WH CELOW VR VHIVROMRQY CRURW D EUIRIG \RAR
HRERP IE \SHRAKP \MURXIK $ WKUDGFH , 4 IV GIMIDSDINRP © HOP \R H SOQG RXUDGEHAMES! P DNANVEXTES GHEHUDIG BRI WHIDIRQKISY Z W PP HY DG
FOHON DOGP HIQQII X LP SRYHWHUI LQDGADCY. HIOHW

,P SDPAR & KDQIHVIQWH, QMG DM( QVILRQP HOW

$VDJIGEO LDERDOHYIFHVARP ST P DUNHNQMWADM/DHDNA GUYHUR RXUGIIXGW DQGFOSMIDSRIMRYY FDK | BZ V IAKOVR RSHIDARQY DQG | LDGRDCERMRY
&KDQIH/LQLOMIMADM/FOQDH HAMHHIOVHYHIOZ D V IGFOQQ) | DYRIEBGIRIDGYHYHLP SRV
LR HOAHIAG DRIV LFOGQ) LR HOAGFRP HUAMEY GHAQYHAR HONSBIGUAXOV G PRH DM P RWDIHETRSUHED P HOVDQGERGGUHEP SIRY/
\WHYDOOMRQR! 1] HELGFRP HLQYHAR HQVDQG GHUYDRYHLOWMKP HQNV
FRODMICERAY WAL HOV KHEILQ) FRAVDQGRMHUUM P [\ DARQ TRV
FXVIRP HUDFFRXQAYDOHY DQG DAVHVXQEHUP DRI HP HQMQFOGQ) WHULP STRVRQ! HH UHDMGLGFRP H
LQXIDFHUHYHEYHY LGFXAQ) P DHAMNEHHIW 30 59  DQGP DU SHIHFHWKH XSV
SRIA KREHUEHDMRU LGFOAQ) \KUWHIG-URUZ WG DR
SURGANR I HIQIV GALIQI DMWY FUHEWY IDM/DQG\DBVPL DG
WHIDUYDDHR  DOGSRWEBILP SOLP HOVRY LQBCILEGIDAMHMKAK D/IRREZ LG

+H +H+ +H+ +H H H
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) RUDGAMRDOLQ RP DIRQ UHIDLAQY LOMIAADMUMY VHH25 W) CRRY? 0 DB N LFOGHGLQRXUS QOO06 FHERWRQ) RP . [RUWH\ HUHIGG' HRHP BHU

6HHEHBZ |RUDGVAXAWMERQR WHPXUWHIANQMHAMNDMHYURGP HOADGG IWLP SCRAR GHAQYHAR HOAWSUIDGLORXUS 6 DG CEDGHHRSHIDIRYY DY Z WK \KHFRP SRIMRD
R WHULQXUDGRHCE WY DG SRR KREHCFARXQEDDIGRHY

8 6 2 SHDIRY/H FOAQ) \WHERHGUBFN' [MMRQ

© KB LQMIXMDAMY LO\WH 8 6 KDYH H SHIHAHG D WWEGHS SHIRG R KIMRUFDD GZ  GYHY 1Q WHRHOAM HOW DMV LGRMDHE WURIKRW — DQG RXU DHIIH
UHQMHKR HQY LHBLVIHHID Q7 H AHAQ) RUPXUWHADHDIHSRWRIR IHT

,Q REHUWR P DIIH WH LP STV WDAFKDQIHY 1Q LMD KDYH RQ RXUCHAIQYHIMY HMSUWIG ZH HP SR D SURTRRYH DAHAMCEAY P DIHP HWSIRIUP  Z KIFK
LGFOGH \MDAMILE DAVHADTRFDRQ DOG KHEILQ) DM LHY Z WO D GVASICHS UM P DRI HP HQAIUIP HZ RN 7 KHVH DRI LY VHHN VR P DIRK \WH QCELOW FKOTRMIMEY R RXU
SIRSAN DGR FRVHD CESUR LD DMWHLQMNDMVHLMNMY R WHDAHNVZ W WH AP DMG LOMIDMVHQMYW R \WHSIRSENICE QN 2 XUDMAMIEON P DEIHP H
SIRIWP DOR KH3V P DIIH GAUDMRQ JOSV PXUHR DO RKHJUMY EHE HHD DIV DG ACEOM/\MRKIK WHXVH R GHUIYDIYHY © H DEXWAMY G @P LE SURFHW DV SIRSEW
FKOQIH DV FXWRP HJEHKDYLRUFKDQIHY DQG DV FKDQIHY 1Q WH P DUHAHQVURGP HQARARXU $ V D UAKOVRXUDXANICELOW P DRI HP HQABURFHW KDV SHIP IWHG XV \R P DEDIH WH
LQMBIKAIDM UM DRRADRMS Z W RAUSIRSENKURXI K VHYHIDOP DINHAR FBV 2 XULQMIANDMH SRKUHLYDOR P MIDAMGE. RUBMGHWP I Z KIFK LFOGVAH/R BXMCHN
IRUZ KIFK | HH EDHG DO LQXUDGFH XQEHZ UMG) HIQQIV SO D P RUH SURP LGHAURBA LQ SUIRGAWSUR MIELAW : H DOR BIXOWD H OP LCH RXU SURSAWR T HIQIV DG WHU
SUR MIELOW $ VDUAKOVZ HP D BBURHAHYEIQ SURGAV DG AVARQMH\DBYR - RKHUSIRSAEWKDAER GRAP HIARXUSIR W SHABINRDY

7KHS RWRQR WHJIHHDCTFFRXQAKSSRMY RXUS 6 %MCHAHYDOG RXUE R SRIDMOQG 2 WHURSH.DARQ/ KDY/ CESUR LP DAMD BARQR 1] H5P DXV \HRXUM/ OB
FRP P HADOP RMDIHETRY EDHERQCHADW LQ) YOOH DVR 0 DK Z \W DQDHIVHSRWRIR\ IHER OSSR LP DM ) RAWLYSRWRQR \KHJHHIDCOFFARXQA
DIMIEXEEGIVR \MHH RSHIDARYY Z HHXP Db DOQXO0SUGH.SOOSD P HOW DG SWED P HOVWDAZ HZ RX@ EH UTXUHG VR UHQYHWAR EH OSSR LP DM R KHIL HGP DMWY
\HRXUMY DQGFRP P HIADCP RSO HETR SRNRIRVMURXIK

,FOGGIQWH  HARQR 11 H5P DM VHRXUMHY DG FRP P HIADOP RWOIH GO0V DUH LSS LP DAMD BLARQ\WDADUH\XEMPNR FDTRUUHE-P SIRQ | HDXUA/ D
WH MKV ROWRQ DQG KDYH D Z HIKWMG DYHIIH IQMMAIDMR C5SUIR (PDAMD 21 WY HAORQ D5SIR [P DMD FRQEQ SIRVIMRYY | RUSHSD P HWSUP PV
) XMUH RSHIDAY XAV Z LOEHLP SCRMG B L \KWH QMR HOAR \VAKHBX®BG S P HOV RUSUHSD P HOV CQRAXKEMPANGR D SUHED. P HQAHH DAGL I HIHQADAY FRP SDUHG \R \KH

PUHASRWRIR \ [HT (FOQQ) LQ\RP H FDH/ DDA/ EHBZ WRH JXOUDQIMHG XQGHU RXUIQAUDGFH FRQMAN DQG L RXUXIM] DMRQ R REHJ DAHAMICELON P DEIHP H
DAMLHY D/GHAUBHEERYH LQREHMR P DQEQ! DYRIEGIGHAQYHAR HONSUHIG

7 KHIRTZ L) \BEGIVFN| R \WHLQAXUDGFH CCEL MY DOG SRIA KREHUDFFRXQAEDDGRHVR RXUS 6 RSHDIRY/H FOQQ) WHEGHGUEAN' LYMRQ B\ WSH | RAWHEM
\QEFDMG

$VR
0 DK

LQEIARY

/ RY GADNRLQKIDFHSIRGEWZ W1 L H3 DG I XOIQM-G\MP

&ROUFWZ 1\ DOWMEEGIFUHAMEY UDM/AXENMAAMR JXDDQAHGP LQP XP V

3DUASDNY FROQMFNZ KHHLQYHIY HIAGARP HUMI XGNP DAMD CFRXH/AR FROVERNRTHY
7RID

7K HQRQ OERYH UHDMY/ R BRI GAUDNRQ SUIRGEW XK DY JURXS DAY MRKRMUHG VANBP HOWV DG RKHJLQXUDAH SURGFW \WDAKDYH | L[ H5 DQG IXDDQM-G
WPV HVHNWRP DRIHWHLP SCRAR FKDQI HYLQLOQMIAXNIDAY RQKWHH FRQAIFAV\KURXI K DARNICHOR P DR HP HOAMDY GVRPXWHG CERYH

7K BEQRQDERYHUHDW/AR FROMPVZ W FUHAMCY IDMAKDAP D EHDEWWRG RYHUWHA HR \WHFRQMPMXEWRNR JXODQM-G P LGP XP V $ GRRXIK ZHP D' KDYH
\WHCELOWY \R G HUFUHAMY) UDAY I RAWRHFROUERVCERYH I XDUIQMAGP LQP XP V RAUZ LAQICHAMRGRVRP D EHAP MGE. ARP SHMYHSUAKUAY ) RUDBAMRDOQ RP DIRD
UODEQ) FROMFNZ W DOWMEGIFUEWY IDMAKEMANR XOIMGP LGP XPV VFHL RM  \RWHS (DXQWS, QMIP ) LCDGRDCE\BA HON
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7KHWPDOQJ HARQR LOXIGAHICEONY DG SRIA KREHJDFFRXQNEDDGHHY LOMHH RSHIDIRQY UHIIM/ VR SDMASDN) FRQUEFW | RUZ KUK \WH LYY HONGFRP H
UMNLVH SHAMEVR XGNP DMY CAROHVR FROMPNRTEHY 7 KHFUHEMW UDA/| RAKHHFRQAEAV DUHSHIRAFDE DEWMME EDHG RQWH UHMQ HILGHSE ROWHUHDME DAHV

EBRHEYBN' IMMRQ

6XEVDRMD DOR WH  BLARQR JHHDOCAFRXQADMHVLQWH & RVHE UBAN AYIMRVKSSRIWRED) DR/ DOG ACELOWN UMY R \WH& GRHG VBN SRIFAHVRI 6HH
1RM  \RWHS (XQWS, QMIP &RQRICDMS) LDOADOS\IAP HONI RUDGAMRIDOQ RP DIRQUHIDLEQ) WHE GAHGYEBAN

- DEDQHH2 SHDIRY/

-CEQKDV/H SHIHAHG DGZ. LOMBMAIDM HYLREP HQARUP DQ \ HOLY |, Q UHFHOAY HOLY WH QN R -CE0QV P RGHEY SRIR KDY WAKEMS LQ HYHD BZ HUDGG DM HY
QHIDAH\ IHBYI RIFHMSIQWIRYR JRYHIP HMWERQGY KRZ HYHU WP RHBUY SRIR Z DVHDHGLOWHI RAW TXOWUR Z KIFK GG\R DOLFUDHIQUDM/

,QREGUW P ODIH \R \WH H WASRWEB! WH LP STRAKDAKH PXUMHAIQMBMAIDM HYLREP HIAKDY RQ RXUGHALQYHIY HOWSUHIG RXU- CEOGHH RSHDMRY/ HP SBR D
SURRYHDAHACELQW P DEHP HOMBURIUP : HFRQMHWR SXAOHEY WP ERB/ZLMNWMRYR  \ HOWRUWWDM): HOORUWIXD® H CP LHRUSIRGAWR | HIQIVDGG
WHUSUR MIELOW $ VD UAKOVZ HP D WBUFH FHYBIQ SIRGEN DEXVARRP P MWIRQY | RUFHYBIQ SURGFEN DOG QVFRQMXH VOBV R RMHUSIRGEN \WDAGR QRAP HARXUSUR I
H SHABIRY $ GAWRID RXUGYHIHSIRSANRMRIR QWP VR FXUHER P DIGSUP LXP SD P HYWKRXUADEBZ VXVAR | XWHUP DIHDQ P SOFWIURP. AKOQIHYIQWH
LQMINDMHMURGP HW2 XU- DEOGHHRSHDIRQY KDYH FRQMM-GWR LHINQS 6 GRIDUGHERP LODAG DAHMKSSRIN RXUS 6 CRIDUGHERP LCDMS SIRGEVERWRIR Z KIFK
KDV QRZ. GUIYHQ DYHIIH UHQYHAR HOADA AR H FHHG PXUHADYH.IH SRWRIR WD ) RUDGAWRIOIQ RUP DIRQ UIDLAQ) VDBV Z MQWHH RSHIDIRYY \FH32 , QMEDIRIC
YOMQHIHZ  6OBV5 HXW EHBZ

7KHSRWRQR \WHJHHDOTFFRXQAWXSSRUY  RXU- DSDQHH RSHIDIRQ/KDYCSSUR LP DAD BARQR 11 H5P DXUY HRXUMIY DG FRP P HADCP RWOIH@ED0/ EDHS

ROGHAFDY LY YDOH DVR 0 DFK Z 1\ CQDYHIVHSRWRIR) HER LS P DMD ) RAKYSRWROR \WHJIHH.ICOAFRXQADMIEX\BEG R \WHH RSHIDIRYY Z H
HXP DM DOQCOSUGASI0SD P HWDQG SUHED P HIW\KDAZ HZ RX@S EH UATXLUHG VR UHQYHWAR EHCSSUR LP DAD R WH I L[ HG P DXUMY VHRXUMY DQG FRP P HUADOP RADIH
GOOSRWRIRVNURKIK

,FOGGIOWH  BQRQR 1] H3P DXUM \HRXUMH/DQGFRP P HIADCP RWDIHEOQ/OHOSS IPDMY  ELAIRQWDATUH\XEMRAR FDTRUBHGE-P SINRQ! HDMUH/DARH
[AXHL ROWRQ DQG KDYH DZ HIKWMG DHIIH IQMWDMR DSSR IPDMY 21 WV HAORD C5SR IPDMD  FRQEQ SIRYIMRQY | RUSWHED P HOABLHP PV ) XUdUH
RSHIDAY XV Z LQEHLIP SCAMG B L \WH UHQYHR HAR \AKHXGG SO P HQVRUSWHED P HOV QRAKEMPAIR D SUHED: P HQAPHH  DAGLLHHQADMY FRP STUHG \R WH XU
SRUMRIR\ IHEG LFOGQ) LOVRP HFDHYDADM/EHBZ. WRH.J XDUIQAHE XQEHURXULQAKUDGFH FRQMRAN DQG 1L RXUXWMT DARQR RKHUDAHNICELON P ORI HP HQAMDMILHY D/
GHAUEHGIERYH [QREHMR P DQEQ| DYRIEGIGHAQYHKY HONSWHIG

7 KHIRTBZ LQJ VEEBIVHVI RO WHLOUXUDQFH CCELOMAY DG SRR KREHUDFFRXQAEDDGFHVR  RXU- CEDCHHRSHIDIRY B WSH | RAWHE@MIQAFDAMG

$VR
0 DK

LQEIRY

, QXUIDFHSURGENZ LW 1 [ HG DG XDIRMGWP V
&RUPWZ 1\ DP DUNAAYDOH DGR HOA LOYHKAG CP RXQAY GRAKHTS\R P DU
&RIFWZ 1\ DEWMEEGIFUHAMCY UDM/AXEMAAMR I XDDQA-GP LQP XP V

7RID

7KH  EQRQL/SUP DIO FRP SIMGR & GAUDRQLQKUIGFH SIRGAW\KDAKDYH L] H5 D05 IXOUIQM-G\MIP VI RUZ KLIFK XQEHOLQ) DAMHNVP D KDYHWR EHUHQMAMG
DAQAUAXNIDA \WDADLH BZ HUWDQ PAUMABRWMRIR \ LHD/ 7 KH WP DQQ) LQXUIFH CCEOMNY DG SRIA KREHUDFRQAEDDGAHVIGFOGH  ELARQ UHDIMG R FRQMFV WD
LP SRVHDP CUNAAYDOH DG HOAL WHLQYHURG P RXQAY (RAHEVR P DMUW DG ELIRQUAIAGWR FROMEFVZ WK FUHEMCY UDAM/KDAP D EHDOWAG RHMHO HR \WH
FROUPMKXEMPAR JXODQA-GP LQP XP V 0 RIWR WHPXUHNFSHEWY UDMYROWWHVHFRQUIAV KRZ HYHJ DUHDARUQHIUFRQIEFMOCP LQP XP V $ GRRXIK Z HKDYHWWHIELOW 1Q
\RP HFDHAR BZ HUFUHEMCY UDM/| RAKRHFRQMFAW\KDAIUHIERYHIXOUIQAM-GP LQP XP FUHAW UDM/ WHP DVUMY R \KLY EXMGHW KDVLQRMBNASEA) UDAKDATUA
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GHMPIGGE IRPXD 6HHLIRM  \R\WHS QXQWG, QMIP ) LQDIADOS\IAP HOVI RUDGAUMRIOQ RP DIRQUHIDLAQ) SRIF KRTEHUCFFRXQAEDDRHY/FBHEWY DM/
5 HXOVR 2 SHDARY
&RORICDMG5 HXAVR 2 SHDARY/

7 KHIRTBZ L) \EEGIVKP P DU H/QHALFRP H G | RARHSHIRGY SUHOMG
7KUHO ROMV( Q3G
0 DK

QP LR
5 HHQHY

%HH IWDQGH SHOHV

@R H ®W EHRHLGRP HW] HVDGHMW IQHIQQIVR RSHDMY NRQWHOMUBY
R HWI] H SHOH EHHIW

,GFRPH BW EHRHHDAW LOHIQQIVR RSHIDIGY NRQAHMUBY

( TXAW IQHIQQIVR RSHDMY MQAHMY GHR \B B/

1 BFMFRPH BW

| AW , FRP HDRMEX\EEGIVR GRIFRQURT LOMIMV

1 HAFRP H GRW DMIEXBEGIVR 3UXGHD) LD, F

7KH P LARQLGAFDHLO® 1 HAFRP H AN DAIEXBEGIVR 3WXGHRND) L(DGADD, F | RARHI LWADXOWUR FRP SOGVRWHI LLNDXOWUR UH GRMG\WH
IROPZ LY CREEGILWWP VRQDSUH\Y EDAY

t P LQIRQ! DYRUEG! YOUDFHI URP WD) HGLOYHWR HQNI QY GRAHY  QRVDIGE UM FKDL) HY DQG DOWE HOW
t P LQIRQ! DYRUEG! YDUDFHUH GRIY WHRKDQHLQYODHR P DNHAMEHHIW AR UHDAMGKHEILQ) JOQV B OG
t P LQIRQ! DYRUIEG! YDUDFHUH BRI KLIKHJUAKOVIURP RXU LYRWMG OG5 XQ R I 96MGHMAVLQWHPXUHN HIUSHIRG

300D R VARG WHHLGRUDAYIQ® 1 HAGFRP H (W DSEXEEGIVR 3 KGN LOCADD, F~ Z HHWHIRTBZ Q) P V

t P LARQXQ DYRUEG! YOUDFHI URP LGFRP H\ HYUH BRI WHIGFUDHIQSUHW HDQQIV DG
t P LARQXQ DYRUIEG! YDUDFHI URP (B HUDGWMAMGRSHIDICY LGFRP HIURP. RAUBXMCHIHIP HOV

6HIP HIA HXOVR 2 SHDARY

: HDQDO] HWH SHIRP DFH R RAUMVHIP HQWV DG &RUSRDM DG 2 WHURSHIDARYY XMQ) DP HDXUH R \FIP HOABUR MIELAMY FOEBG DAWWAG RSHIDMY LFRP H 6HH 32
6HIP HQMD HDXUW |RUDGVAXWRQR DEWMMG RSHIY LGFRP HOQGLWXVHDYDP HDKUHR VHIP HUARSH.ID SHIRWP DgFH

6KRZ QEHBZ  DuH \KH DEWMMG RSHDIY LGFRP HARQUBXAMRQ/R HIFK VHIP HOADQG & RUSRUDM DG 2 \WHURSHIDINRQY | RUMH SHIRGY [QAFDMS DQG D UFRGAADIROR \KY
\HIP HOAP FDIXUHR SHIRIP DFHWRE , FRP H BW EH RIHLGFRP H\B} H/DQGHDAW IQHIQQIVR RSHDMY MQAYHMUA DV SUAHQMGLOWHS QXQWS, QMIP &RQRICDMS
6\UMP HOVR 2 SHDIRY/
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7KUHO ROKV( Q3G
0 DK

QP R
$ OMVMGRSHDMY LGFRP HEH RUHLGFRP H\E HVE\ \HIP HQWV/
3,0
8 6 YSMQHRHY
5 HMHP HYBWDADLHY
* URXS , QKUDIGFH
,QAVIGOO UH
7RICB 6 YOMQHRHY/
, QMIDNRIDO/HMHAIA/
&RSRIDMOG2 \MHU
7REDHIP HYNGWMAG RSHIDY LGFRP HEH RIHLGFRP H\V] BV
5 HFREAY LWPV
5 O] HGLQYHAR HQAIOLQY GRAFY  QHADG UHIDAG DOV HOV
&KOIH/UHDMG\R WD HGLQYHAR HONIOQ/ G GV
&KOQHLQYDOHR P ONHAIM EHH W GHAR HIDAGKHEILQ) JOIQV GAHY
0 DUNHW SHIHFHXSEDM/
" LYHAMGDOGS5 XQR | 90MCHRAY
SRHEYUBN AYIMRY
2WHJ LYHAMGDOG5 XQR | S0MGHREY
( )W LQHMQQIVR RSHDMY NMOQAHOM QG HLQQ)V DMIEXEEGIVR QRIFRQURIY LOMIMV
2 \NHUDEWWR HOV
&RORIDMLGRP H QW EHRHLIGRP H\E] H/DQGHNW IQHLQQIVR RSHDMY NQAMHMUY

BBBBBEEEEB

6HH22 * HOHIDH FFRXQVQYH HQV DQG1RM  R\KHS (IXAWMG, QMIP &RQRICDAG) LUGADCBVIAP HVI RUDGAWRIIOIQ RIP DIRQ

5 HEUAHON \WH FROUBXIRO\R LFRP H G R ' LYHMG DJG 5 XQ R Y6MQHWHY WDAKDYH EHHD RUZ LGEH \RTS RUH WG LGFOGQ) EXVGHMAY WDAKDYH EHHD SORHG 1O Z LOG GRZ Q. EXWRDAGG CRADOT\ 1RU
3 QVARQIMXHGRSHIMRY CAFRXQI) WHOR HOXQEHUB 6 * $$3 6HH32 ' LYHWANGDQGE5 XQRI 960MGHAY | RUDCAWRDAQRP DIRQ

( TAWIQHMQQIVR RSHDMY NAQMWHIMUA/LYIGFOGHGLQ DMVANG RSHDMY IGFRP HEXW] FOGHGIURP 2, FRP H BW BH RIHLGRRP H\B] HVDQGHIDAW LQHIQQIVR RSHIDIY MIQAYHMBY D/IWYUH GRAGRQDQ
DW 8 6 * $$3 EDAYDVD\FEDDM CH LO WH 8 CDXQMG , QMIP &RORIEDAG 6\DRP HOVR 2 SHIDIRDY ( DLQIV DMIEXVIEG! VR GRIFRQNRTXY LQMMIV DH H FOGHG | URP DOWVMS RSHIDIG) LGFRP H BXA
IFOGGIQ?, GFRP H BW BH RHIGRRP H HYDQGHDAW IQHAQQIVR RSHDMY MQAYHUMY D/AKH DHUHGRRMGRQDS 6 * $$ 3 EDIVDYDWSDDMOHIQWHS XAWS, QMIP &RQRICDNG 6\BA HOVR
2 SHDIRY ( DQQIVDAMEXEEGIR GRIFRQNRILY QMM U-SHHOARHSRMROR HIQQIVIURP FRORICDMS HMHA AKDAHDMARWHHDUWY LOMIVR P LRI LOMKRLY

| FOG/AHIBIQFRP SRGHOVR FRQUGHIDIRQ! RUBMGHN CFIXAMWRYY Z KIFK DHUHFRI Q] H3DYFRP SHODIRQH SHOHRYHAHUANXOMMVHYFHSHIRG/

6HIP HQNBAXOV I RAWH SHUIRG SURHMG CERYHUH GRVWHI RTBZ LQJ

3*,0 5 HXOVIRUWH I LXWHXOWAUR G-RUDHG LQ FRP STUMRQ W WH SURUN HIUSHIRG SUP DUO U4 GRNY G HIGHADAHAP DIHP HOATHAY SDMID RIVAAR
KLIKHUGHARKHUUHIDAG UV HOGHY

5HNHP HOABWDRILE 5 HXOV I RUWH | LIKDOUMUR GHRUDHG LQ FRP SDUMRQ R \WH SURU\ HIUSHIRG SUP DUO GUIYHRE GZ HUIHHIGRRP H GHAR GMUBXMRD
H SHQAVDOQGRM-UDXRADAMGFRIV SOMEED RV KLIKHUGHAQYHXR HYNSUHDG UKV DG GZ HH SHOHY

* URXS, QKUDGH 5 HXOVI ROWHI LUKNXOUAUR LCRUDHGLOFRP STUMRQVR WH SURU HIUSHIRG SUP DUO GUIYHDE KLIKHUXQGEHZ UM UKV SDMDED RIVAAE
O HIGHNQYHAY HONSUHOG UKV

,QAVIGDY UIH 5 HXOVI RUWH | LLXDOWMUR GFRUDHGLOFRP SIUMRQ R \WH SURU HIUSHIRG SUP DU GUYHDE GZ HUGHNQYHIR HSUHIG UKV DG GZ HJ
XQEHZ UMDY UKV

, QMLDIRIDOVMGHRY 5 HXOV | RUWH | LYWDOUMUR GRUDHG LQ FRP STINRQ R WH SURU\ HIUSHIRG LGFOMYH R DD XQ DYRIEG! GHAIP SIPAIGRP IRFIQ
PUHR H AOYHUDM/ SUP DUO GUIYHDE GZ HIGHAQYHAR HWSUDG UAXOVDOG BZ HUXQEHZ UMD UAXV
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&RUSRIDM DG 2 \WHJ 5 HUXOVI RUWH [ LLYXWWRXOMUR UH GRAG LGRUDVHSE BAWHYLQ FRP STUMRQ R WH SURU\ HDUSHURG SUP DU GUYHRE! KUIKHUGHAFKDLIHY | URP
RMHUFRUSRDM DALMY DG KLIKHULQMB M SHOHRQGHEWSDMDD R IVHAR | DYRITEBILQYHAR HOAMFRP HDQG SHMRQDIGHP SR HHEHH IWUAKV

SEHEYBAN' IMMRQ 5 HXOVI RAWHI LIADOWMR GHUDHGLOFRP SDUNRQVR WH SURU\ HOUSHIRG UH GRNY KO HYLQ FXP XOAMWH HILQQIV DG RKHUI DRRLY
SDMTIED RIVANE DUBAIRQIQWHSRIR KREHJGYIGHIGREQIDIRY

6HIP HQD HDKUAY

$AAVMG2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHURUP DFHXVCY 3 DEWMMG RSHDIY LGFRP H' $ GYWMG RSHIDIY LGFRP H
CRYVRVDOMR? , FRP H W EH RUHLGRRP HVE HYDQGHNAW IQHIQQIVR RSHIDMY NLQAWHOXUY R L HAMFRP H W DVGHMP LHSIQIFFREIFHZ MKS 6 * $$3
XY \WH P HDAXUH R \FIP HASUR RGN Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMOAZ 1\ DARRUMBRYH JXLEDGFH LY RXUP HDKUH R
\FIP HASHIRUP DFH 7 KH DO HWVR GHIYH DEXVMG RSHD) LGFRP HOUHLP SRUBQ/MR DOXQEHINIZEQ) R RURYHIDDUAXIVR RSHIDIRYY $ GMMVMG RSHDI LGFRP HLY
RAD\KEYMM| RUGFRP HGHMP IGHGLODFFRUDGFHZ NS 6 * $$3 DOGRXUGH LQWROR DOWMAGRSHIDY LGFRP HP D GLIHUIURP WDAVHGE RMHUFRP SOV KRZ HYHU
ZH EHIHYH \WDAWH SUAVHOBNRQ R DOWVMG RSHDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUAKVR RSHDIRYY B
KUIKQIKWMY \WHUAXVI URP RYRQ) RSHDIR)Y DG WHXQEHOLQ) SUR MELONV R RUBMGHARY

6HHIRM  \R\KHS DXAWS, QMIP &RORIEDM ) LCDIADOSVBM HOV I RUDCAMR IO RP DARQ UIDEQ) \WH SIHHBIROR \HIP HAAXOV OQG RUGH LQURQR
DOWVAG RSHDIY LGFRP H

$QOUHG 1 H %MW 3UPLPY ,QP DI RAU, QAYIGAY LUH * URXS , QKUIGRH D5, QMCDIRTOYSMQHMAY VFIP HW Z H OD0] H DO H3 Q. BXMQHW
SWP XP V Z KIFK GR RAFRUIMSRG\WR BYHOHVXQEUS 6 * $$3 $ QDO HQE BXMGHNSUHP LXP VP HDAKUHWHPXUHINDBY SHIRP DFHR WHEXMQHW Z KB BYHOHY
SUP DUO U4 GRVAKH UBHIHZ DOSHUMMEP R SRIFLHY Z UMK LQ SWRU\ HLY DG GHAQYHWR HOAGRRP H 1O DEAWROWR PXUHNDBY $ QOO0 H3 Q. BEXMGHN SUP XP VIGFOGH
R LWV HOUSUHP LXP VRUGHSRIWI URP MQI®1 SD P HBURGEN 1 R RM-UDEWKE HVDUHP DEHI RUCP MG SD P HWRQMRW

7KHIP RXQAR D00 H5 G BXMQHW SBP XP VIRUIQ JLYHD SHIRG FOQ EHVUJQILFDQ® 1P SCRAGE. \HYHIDO AR LFOGQ) BXWRAMP MG R DEEAWROR G
SIRGFAV QVFRQMDIROR H M) SIRGAEN FKDQIHYLQ FUHEMMG MMM/ | RUFHSIQ SURGFW DQG RM-USUIRGAWP RAL LFDIRY FKOQHVIQSUWP P DAY FKOQIHVIQ\N
@7V FKOQIHYLQ U XDRNRQY RUFKDQI HVLQWH FRP SHMYH HYLRP HQAB DBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \WHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFWDMLOWHRM-UGLHAIRQ| RIBZ LQ) \KFK FKDQIHY

$WHNVS Qa0 DDIHP HW, QP DIILQY RXU3* ,0 \HIP HQNVZ HODO] HDXMHVXQE-UP DIDIHP HOVZ KIFK (R RAFRUMSRGALHA® \R8 6 * $$3 DAMHV BHFDAHWH
SUCASDORXUHR UYHXHY LY | HAY EDHG RQ DWHIV XQE-UP DRI HP HWS \WHV XQGHUP DO HP HQAUHBUAVHOAH | CLUP CUNHAYDOH RUCFFRXQAYDOH R DAHIV\WDAZ H P DRI
AUR® | RUQAMMRDORCHON WABICRIHN DOG | RURKUIHIH.IICDFFRXQAVDYZ HIDY DAV LOMUAG LORXUSIRGEWWDALHP DIVHSE, WG SOV P DEIHY

$FFRXQASDOHY ,Q P OILQ) RXUS5 HNHP HOASWDADLHY VFIP HQWZ H OCD0] H CFRRXQAWDOHY Z KIFK GR GRAFRUMGRG GUHA® W8 6 * $$3 DAHV 1 HADGAURY
Z ALY DY LORXU, QUPANRICS HMHP HYBWDRMILH/ EXMQHN DG \VOBY U SWRQY LQRXU, QRYLGKDCE KNP HOASWDAILHY EXMQHV GR RAFRIUMERIGWR UYHDHY XQEHU
8 6 * $$3 EXNIHX\VHGD/DUHDYOQNP HDXUHR EXMQHN DRI

,P SDAVWR ) RHJIQ&XUHR ( [ AKDQIH5 DM/
) RHIQFXUHR H FKDQIHUDMP RYHP HOVDQGUIHDMG KHEILQ) \WDADLHY
$VD8 6 EDFGFRP S Z W \LIQULFDQABXMCHN RSHDNRY/ RANGHWHS 6 SOMAXOLD LQ-DR0) Z HOMH VVEMAAR | RIMIQPXUHER H FKOQIH DM P RYHP HOVWKDA

FRXG LP SCFARXUS 6 GRIU 386~ HIXYDBQMKDUHKRTEHUJUWAMD RQHDAW : HVHHN R P MIDM KLY 1P STRAKURXIK YOURXY KHEILQ) DMLY LFOGQ) KREQ) 86'
GHIRP LCDAGDAHVIQRHIBQR RXUIRULIQWKEMADUHY

, QREHR BBAHHNXW YRIMW | URP | RHIQPXWHA H FKOQJHWDMP RYHP HQV Z HSUP DU® X\ HD\ HOKHZILQ) DA\ \KDAFDIEDM/\KHKHEIHGYHOR SUAHYH
WHUHDIYHFRQMEXWROR  RXU\ H EDHG EXMCHIMR\KHE RP S IV RYHDTUMQRQHMXW RODGYHLIHGHWDCEDLY : HLP SBP HWKYKHEILQ) VADAD\ X\ L) DYDUHN
R LOIKP HV [(FOGQ) 86"  GHRP LCDMEDMVDIGGOORUHER DG QAHIF GOCPUHER LMW HOVKHIS GFDD LQRXU- DEIHHLQMUDGH
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\KEMGDUHY 7 KHVRBCKHZ HOYHP D YD EDHERQRXUSHIRAE DAHAP HIAWR WHUHDAYHFRQUEXNROR RXU\ HY EDHG EXMCHAMR WHERP SO0 IVRYHDTUBMQRQHMW

7KH \BE®! EHBZ  SUAHON \KH DIJUIDM P RXQAR  LOXKP HW \WDAHYH W KHEIH WH LP SSPMR |RUHIQ PR H AKDQIH P RYHP HW RQ RXUS 6 HIXYDBIQA
\KDUHRTHUUBHMDROHDAW [ URP. RXU- CEDHHLQMXUIDFHEMADUH/DY/R \WHEM/IQEFDM
0 DK ' HHP EHU

IQEARY
) RHIQFXUHR KHEILQI LOXXP HOW
86" GHERP LCDMEDAHVDIRADMGZ W\ HD EDHGHMWY
" XDOPXUHA DOG QRHINF GOCRXUHER [QMHIR HON
7RE0RHLIQPUHEA KHIIHY

BBBBBBBBEB
FOGY/86' GHIRP QDM 1] H5 P DXUMEY DATP RMY HG FRUNBOV D IS DFRXHG LQYHWY HQAIGFRP H DVZ HODVS 6 GRARIIOEP RXQAR | RIIQ XA GHIYDIWH FRQMFWRANBEQ) 1 RMMY TP RXQA
UBHHONRID WRHS 6' DAHNMVHYLQ) R KHEIHWHLP SRR | RMJQPXUMEA YRIMY RQHIW 6HSDDMIURP WY SIRIUP - RXU- CEO0AH RSHIDIR)/ DOR KDH BARODWG BE@ROD/R 0 DFK
05 HHPEHU UASHAHD R 86' GHRP ICDMGDWMINKSSRINY 86 GHIRP LDMSITELONYIHDAG\RS 6 GHIRP LCDMGSIRGFW
" XOOPUMER D5 X QRHAIF GOORXUWHER LOYHIF HOVDHKHB B RXU\ HY EDHS HOM¥Y LQWH IRP R 11 H5 P DMIMAY DJG GO0/ Z WK D\ HD GHIRP LCDAMG SUCASIOFRP SRHOADGG 8 6' - GHIRP LCDMS LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSAHIWTOHR IXMMHS 6 GHRP ICDMGFDK | BZV

7KH86' GHIRP LCDIG LOHWR HOWV \KDAKHGIH WH [P STPAR |RMIQ PXUHA H AKDQIH UDM P RYHP HQV R 86 HNXYDBQMKIUHKREH B RQ HIXW [RP RXU
- CBDCHAHLQXUDGFHRSHIDARQ/ DUHUHBRMG Z MO\ HY EDHG HMW/DQG D/DUAKOM RILIQPXUHER. H AKDQIHUDMP RYHP HONVZ L@ P SCRAKHUYDOH UHSRIMG Z BMOQRXU HD
EDVHG - CEOQHH LQUKUDGRH HQMYY < H VHHN VR P M DM \RH UMN \RDATXUMUH XQ DYRITEG | RMIQ PXUWHR. H FKOQIH UDM P RYHP HOV Z LO)G-FUDH \WH YOOH R \KHH 8 6'
GHIRP LCOAG LR HON UBRWEG Z WMLQ RXU\ HD EDVHS - CEOGHH LQUXUDGRH HMY DG WHH RUH GHIDYHD [P SCRAKHUHNAW DQG W XODRY \RYHR POULQY B\ KDNQ
RXU- DBDQHH LQAUDFH RSHDIRQY HOMJLQR PXUHER  KHZILQ) WIQLRNRY/ Z W DVVEMADY R 3WXGHQAD) LDGADD 7 KA KHEILQ) VDADLHY KDYH \WH HFRGRP LF HIHWR
P RYLQ) WHFKDQHIQ YODOHR \WHHB 6'  GHIRP LCDMG LOYHAR HON GHWR I RIMIQPXUHER. H FKOQIHUDMP RYHP HQWIURP RXU- DSOHAH\ HQ EDFGHOMM\RRXUS 6 EDWHG
HMA

7KRHS 6'  GHIRP LCDAGLOYHAR HOVDBR SD. DFRXSRQZ KLFK LVIHHIDD KLIKHAKDQZ KDADMP LA HY GHIRP LODMG QMY HUWZ RXGBSD 7 KHLGRUP HOBOLP SRR
WY KLIKH\ IHTS RQRXUS 6' - GHIRP LQDAG LOYHY HQV Dv'Z HIDDY RUGTORXUHER.  DOG W QHIF GOORUHER. LOHXF HOV Z L@YDY RYHUWP H DG LY G-BHIGHNR WH
GADIRQR WHXQEHBLQ) LMK HNVDYZ HODYLQMIAWDMHYURP HOVIQERKWHS 6 OG- CEIQDAKHWP HR WHLQYHXR HOW

,PSDAR LOMARP SDQ IRHIQREXUH A H FKDQIHWDWDULDQIHP HQOWVRQVHIP HOMHXWR RSHDIRQY

7KH | LODCADDUWAKOVR RXU, QMEDIRDOYOMGHAA/ DG 3% ,0  UHGRNNH LP SIAAR LQMIRP SDQ CUIDQIHP HOW Z WK RXU&RUSRUDAM DOG 2 WHURSHIDIRQY SXOKOQMR
Z KK WHHVHIP HOM QRO8 6" GHIRP LQDAG HILQQIV DuH WDQUIAG DAIL HG PAUMIA H FKOQIH DAY 5 HXOVR  RXU&RSRIDM DQG 2 \WHJ RSHIDIRQY LGFOGH Gl HMFHY
EHE HHQ \WH WDOUINRQ DIWKY HOV UFRIG-GE. WH\IP HOW DAKH L HS PXUHIR. H FKDQIH UDAM YHYXV WH CRXOODYH.I H DM GAUQ) WHSHIRG |, Q DEAWRD \GHALLE R RXU
, QMIDIRTOYOMGHIAY Z KHHZ HKHEIH FHVBIQ PXUMEAHY \WHUAXOVR  RXUSRSRIDM DG 2 \WHURSHIDARQY DOR LFOGHWHLP STAVR ) JOQVRIGWH/UHFRE-G IR WH

IRZ DGRXUHR  FROMPMKDAHMBG GAUQ) WHSHIRG Z KIFK LFOGHWHLP STAWR 0 RYHURUXQE-UKHEILQ) R CRAMOICHDQQIVAKDARL T HJI P SIRVPRGHDQQIV

) RURXU, QMEDIRIDODYSMCHARY WHI L[ HE XU H AKOQH UMY DHIHHDD GAMP LGHE LQ FROGHANRD Z LW DI RMIQPXUMA LR HKHIILQ) SIRIUP GHRUIGHGWR
P DM \KH P SSPAR H FKDQIH UDM FKOQIHY RQ \WH VHIP HORV H SHAMG 8 6' - HIXYDBQAFDQIV 3XUKDQAMR MY SIRIUP - RXU&RSRIDM DG 2 \WHURSHIDIRQY H HRXAM
IRZ DG PUHR FROURN Z [\ WILG SOV \R VHDWH GHAH SRKUH R SURVIRRG HQQIV | RJFHMEQ PXUHARY 1Q H AKOQIH IRUS 6 DASHALLHG H FKOQIH DMV 7KH
P DMUMHVR WHHFRQUIPW FRUASROG Z W WHI XUWUHSHIRGY WSO RQD\MUHH\ HIUURTQY) EDAY 1QZ KIFK WHIGHDNHGQRO8 6' - GHIRP LQDAMGHDQQIVILHH SHAMS

) RURXU, QMIDIRDDYSMQHARV DQE 3% ,0  \KH 1] HG PAUBMR H FKOQUH WD | RUMKH PXUHA HDUDUH SUHGHAP LGHG GAUQY WH \WLLG TXOMUR \WH SURU\ HIUXMQ)
IRZ OGPHUHR H AOJHWDM
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7KH\BE®! EHBZ  SUBWHV | RUWKH SHIRGY IQAFDMS WH LGRUHDH GRBDH \R UYHDXHY DG DEWMMG RSHDIMY LGARP H | RUH , QMIDMRID%MCHAMY 3* ,0 DG
&RSRUDMDQG2 WHRSHIDARY UH BRI WHLP STAAR \WWHHLQAMFRP SOQ. DUWDQIHP HQV

7KUHO ROMV( Q3G
0 DK

QP LR
6HIP HWP SCRVR LQMFRP SDQ DUDQIHP HOW
, QMIDIRDOHMGIRHY
3* 0
,P SRR LOMIFRP S DUDQIHP HQV
&RERDMONG2 \WHU
,PSTANR LQMIFRP SIQ. DUDIHP HQV
6HAMBP HQVDQ/ BWHY/ RQIRZ DGPHAUMEA FROMFNV
1 HABHH IWGHMP HOMR & RSRIDMOGG2 \WHU
1 HAP SCRWRQFRORTEDMG UHYHOKHY DG DOWMAG RSHIDIGY LGFRP H

BBBBBEEEBB

5 HBUAWHOVWHGI I HHFHERE HHQQRQ8 6' - GHIRP LCDWG HOQIQIVWIQUDMG RQWHEDUY R Z HIKWG DYHIIHP RQKO PXUHR H RBQIHWDMY YHIXVI L[ HG PXUHR  H FKOQIHUDKY GAMP LGHG LO FRICHANRQ Z W
\WHIRHIQPXUHR LGFRP HKHE)LQ) SIRIWP

$VR 0 DK DG WH\RBOGRIRICIP RXQVR \WHHIRZ DGRXUHR FROMFVZ MMQRURSRIDMDQG2 WHRSHDIRYZHH — B@RQDG  AERQ WASHAMHD
,P SDAMR SIRXAVGHORP LODAMGLO QRQ BFDCRXULHAHVR)S 6 * $$3 HUQQIV

: KU RAULQMEDIR DO QAUDFH RSHIDIRYY R | USURGAW GHIRP LD LQ GFOOPXUHEA  \AYHIICDOR R 1 HISURGKAV GHRP LODMG LQ GRQ GRICPXUMARY 7KLVLVP R
CREE®! 1Q RXU- DEI(HH RSHDIRY/ Z KIFK PXWHO® RIHUSUP DUO 86" GHIRP LCDAG SIRGAW EXWKDYH DOR KIMRUFDD R1HHG$S XVADIDD GRIU 3$8' ~ GHRP LCDMG

SIRGAEN 7 KHQRQ GFICRXUMER. GHIRP LCDAGLOKUIGRH CCEL O UHDAGVR \WHH SURGEWDHVKSSRWWG B LOYHAR HOVGHIRP LODMGLQFRIMSRIEQ) UKL [FOGQ) D
\LJQU LFDQASRMRY GHLICDMG DY DYDMOE® | RUNDB! : KIBHWWH [P SCRATURP [RIIQ FXUHR  H FKOQIH UDM P RYHP HQV RO WHH QRO GRDDPXAUMEA  GHIRP LCDMS DAHV DG
CHONY LV HFRERP LFOD P DG QLTHHFHY 1Q WH DFFRXQIY) | RURKDQIHY LQ WH YOOH R \MHVH DWHV DQG (CEOMY GH\R RO 1Q | RULIQ FXUMEA  H AOQIH DM
P RYHP HQWKDYHKIMRUFDID UAXEMGLOYRDMINV QS 6 * $$3 HIQQIV

$ VDUAKOVZ HLP SBP HIMEDVIKRMHIQ* (EUDSILY L HVRSHMRQAKDNAVDIJUIDMGWHS 6 DUG$ 8" GHIRP LODMG EXMGHMAVIQR VFEDDMGYIMRQ/ HIFK Z LK W
RZ QIXCRIRDORXUHER. \WDADDIQY Z W \KH XQEHDLQ SRGEW DG LQYHAR HOV 7 KHUAXOWR \KLY DRI P HOAZ DV AR UHGKFH Gl HIHAHY LQWH CFFRXQIMY | RUFKDQIHY LQWH
YOOHR \HH DAHNV QG CCELON WDADIMH GHWR AOQIHYLQ | RIHIQPXUHER. H AKOQIH UDMP RYHP HOV ) RUWHB 6'  DOGS$ 8’ GHIRP LCDMG DAHVKDAZ H3 WO HIG
XQEHRLY \IUKFMUH \RHGHABP XOMYHXQUHDT HGLOYHAR HOAI QY DARADAG Z W | RIMIQH FKDQIHUP HDKUHP HOARDIZ HIHUFRG-G L3 $ FRXP XDMG RMHUFRP SUKHLYH

FRPH W 3$2&,° \REBG  BQROD/R ERKO DFK 0G' HAPEU DQGZ LOEHUFRIQ] HELQHIQQIVZ Q3 5 HIT HELQMAR HQNIOQY QWY
GHV RHUMP H D/ WHH DAV P DM RUDUH RS $ EVOAMKH\DBIR D) R \KHH DAHV SURUVR WHUWBAG PDMIW DSSUR IPDMD R WH  BORQ EDDFHDVR
0 DK Z L@EH BFRIQ] HG\WURXIKRANKH UP DQGE-UR OSSR IPDMY  ZI@EHUFRIQ] HGLO DOG\WH WP DQQ) EDDGFHZ LOBH WHFRIQ] H 1 URP
WURKIK

+ LIKO LQOWRDY HRCRP 1Q$ WHMD

2 XUQKUIFHRSHDIRVIQ$ UHUD 3UG-MIR $ UHMD 332$°  KDYHKIWRLIEDED X\ HE\RHS LHMCHSHR DARHI XQRIRDOAUMEA. JLYHOWAMKHPUHER R
WHSUP DY HRGRP LF HMURGP HOAIQZ KLFK WHHQMY RSHIDAY ' XUQ) $ WHQMDH SHIHFHGDPXP XTUYHLQ GIRQUDMWDN FHE-G RHD \ HUSHIRG $VD
UAKONS UHMDIVHRERP\ Z DVGHP HSWR EHKUIKO LQ@IRTY  UAXAMY [QU-BRWY) AKDQIHYH | HARYH-X® 8QEUS 6 * $$3 \WHILCDGADOWEAP HOVR DIRHIQ
HQIW LQDKLIK® LQOIRTY HRFP\ DHWR EHUP HDXUGD/L IWIXFUWRIDOPUHEA  1RP HO WHS UHMHSHR LV \WHUERWY PABMEA R W SIHOAGERWY HOMY
WH86' RQDSRS-ANHEDLY : KIGIWY FKDQIIHG KRZ WHUAKOVR 32 $ DU UP HDAUHG DG RUMBQUDMG QR 8 6'  \WWH LP SRR RXUI LGDGRDOWBAP HQV Z DV GRA
P DAUDOGRULY IV SHRAMG\R EHP DMIDOLQ | XU SHIRG/JLYHRWHUHDYHM] HR RXU32 $ RSHIMRYY , VWKRX@ DOR EHQRME \WDABH VR WHP CRUR-FRERP IF HMLRGP HONQ
$ UHIMD \WHP DWW R 32 $ EDDFH \KHWFRQIMWR 86" GHIRP LCDMG SUIRGEMIELOMY \KSSRWG R 86 GHIRP LODMG DAHIV $ VD UAKOWKY CFFRXQI) FKOQIH
VHYHAR BOEHWHUP HDXUP HW
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LP SCAWH GRMGLOGHACARP HILYHQWDMHI XQRMRCAXUHA DGR 1QZ KIFK \WHDWHVDQG ACELOMNY DHGHRP LDMG Z L@EHP RIHFERHD DIQHS

$ FARXQMQ 3RIAH/  3URQRXGAP HOWV

$ SSTFDWRQR & UMFDCS FFRXQUQ) ( AP DM/

7KHSUSOUDAROR! [ LCDGADONDM HOVIQFRQRP W Z WS 6 * $$ 3 UHTXLUA/WHCSSIFDNRQR CFFRXQIQ) SRIFLHV\KDAR WO LQYRYH DMI QU LFDQAGIWHR MGIP HOW
0 DQHP HQVRQ DQ RYRQ) EDUY WHYLHZ V \KH HXIP DM/ DQG DAKP SINRQY XVHG LQ WH SUEDDIRO R \WH &RP SO0 v | LCDQRDOMBAP HO | P DCDIHP HOAGHALP LGHY WD/
P RGLFDARQY\R DRAXP SNRQY QG HAP DM/ DU DSSURSUIDM J LYHD PXUHVOFW DQG FLURXP WBGFHY WH&RP SO0 fVURKOVR RSHIDARQY DG | LGDQRDOSRMRQ DV UHBSRWG LOWH
8 (DXAMG, QMIP &RQRIEDAG) LDGADCBVBM HWFRXTS FKOQ HWI QU LFDQ®

7KHI RIBZ Q) VHARQY GVAXW \WH DFFRXQIY SRIFLHY DSSTHS LQ SUHSDUQ) RXUI LCDGRDOWEIA HOV\KDAP DI HP HABHIHYHY DUH P RUAG-BHIGHRQ WH CESIFDARQR
HAP DM/DQG DAKP SINRQYDQG UHTXLUHP DI HP HOMVP RWEL LEXOMWKEMARYH RUFRP SB] MGIP HW

, QIDQRH/ LDELOARY

) XUUH3RIA %-CHIW

) XWUH3RIA %HH VB R LFOGQ) 8 GSOGEMIPVDIGEMIP $ENITHIY [ SHOHY

: HHMIEDK UAHYH/ IRJIXMH SRIA BHHIW\R RURQEHMDD R SRIA KRTHY XMQ) P HARRRILL/ SHAIBGE 8 6 * $$3 7KHUAHYQ P HARRBIILY XHG
LFOGHWHI RTRZ LY

t

) RUP RIARQY GADNRQ FRQAMFW Z H XM HD GHASUP LXP YDODMNRQ P HERERE\ LQ P HDAXUQ) WH QCELOW | RUIXMUM SRIR. EHHIW 8 QHWY P HKRGRB\  \WH
&RP SDQ CFRUGHY/DACEMN | RUXMHSRIA. EHHIWZ KHOSUP P UYHQHLY BFRIQ] H5 7 KHOCELOW WBUAHIWWKHSUAHQADOHR H SHRAMG I XMUHEHH IVVR EH
SOG\R RURYBHOD R SRIA KREEHY DOG WHDMG QRO GYHOFTIP \FNBP HOAH SHOH/ GW WH SUAHOAYDOH R H SHRMG I XMUH QISP PV SRWRQ R WH JURW
SWP LXP UHTXULHG\R SURYLGH | RUDIEHCH LW DG WHDAG QRO GYHCFOIP \VHIWBP HW SHOH/XMCQ) PXUMAEHXVAXIP DMDAXP SIRYY $ GHARJIRW 317* © IDARLY
FOBXOMG D/ WH UDIR R WH SUHOAWDOH R H SHAMS SRIA BHH LW DG QROGYHDFTIP \HIWBP HOAH SHOAV GYIGG B\ WH SUHQAWDOH R H SHRAG JIRW
SWPLXPYV 7KH1 7* DR LV BSTHG\R JURW SUHP LXP V DV SUHP P WYHDH LY BFRIQ] H5 VR GHAMP LGH GBI LXP V\KDADUH VKEWEFAG | URP \KH SUAHOAYDOH R
H SHRARG EHH LW DG QRO GYHORDP \HANBP HOAH SHOH/\R GHALP LQH WH CCELOW | RJIXMUH SRIR. EHH W Z KIFK FOQERABH GWWIQ] HR 7KH1 7*  UDAR DAWH
FRARIWP HDUXUHP HMQUWBYHOFDQRW FHHG DG W FHHBY WHH FHWEHH W SHQAY DUHUHFRLGHG DY D KDL HVR FXUHASHIRG HUQIQIV 7 KHUAKE!
R WHQHABWP XP YOODIRQP HARGREJ\ LVWDAKH QCELON DADQ. SROAQWP HUHSUAHONV DQLFRP XOMRQR WHSRWROR SUHP LXP VUHFHYHE\R GOMH SHRMG\R
IXQG I XMHEHHIW LH GIABWP P VUFHYHE\WR OOM GWDQ EHHIWDGH SHOM/DIHIG SOG 7KH CCEMNV GRY RACHHIOUD U4 GRAKH | XESRIA KRTHJ
REQIDIRQWHERP SIQ H SHAWWRSD. DARHFRIFOMRQR WHFRQURAGFHDSRWROR \WDAREQI DARQZ RXGBEHIXQE-GE. GHABP LXP VUHFHYHG LOWH I XMUMHDG
Z RXT BH BFRIQ] H5 LQ WH QRN DAKDNIP H 7 KH LOXUDIFH FDWK | GZ. DAXP SWRQY DUH XSADAG TXOW® W UH GRACRMIOH SHUHIFH DQG DUH JHHDD XSAM
DQODED \R UH GRAFKDQ HYLQ BRI DM XWUHLQKUDGFH FDK | GZ. DAKP SIRQYXMQ) DUHRGHRMWH XQBRANGY P HARG Z W \WH LP SCPABHFRLGHG \MURKIK FXUHQA
SHIRGHIQQIV $ WKHWP HR DQH SHUHTFHRUEHWVP DMDWKP SIRQXQBFNG DUYIVHGL 7+ UDIR LV FOBXDAMEXMQ) CRMICKIMRUFDOFDK |62 H SHIHFHDXG
XSEDMS Ul DD EHWAHANP DM 1 XM FDK | GZ DWKP SINRY/ AVFRXQAG XMQ) WH GFNHG LQ GVARXQMDAM 7KH BYMVHG 17+ UDAR LY WHD CBSTHG W SURUSHIRG
FDWI BZ VAR GHLIYH D FXP XTWYH DK XS DOV HMD/R \WHEHILQQQ) R \WHTXOWU 7 KHUYMHG L 7% UDIR VWHDXVHGIRQ) | RZ DUGVR CFFOKHWWH UAHYH XQIC
WH QH WKQBFN.GQY 7 KH QCELA [V DR WP HDAXUHS HIFK TXOUMUXMCQY D PXUHOAGMVARXQAIDM EDVHG RQDQXSSHUP HIXP JUDGH ] HG LFRP HLQWIKP HWY LHTS Z W
\WHLP SCRABHFRLGHGWWURXIK CFPXP XTAG RKHUFRP SUHKHLYHLGRRP H ([ SHOHDXXP SIRQVIGFOGHGLQWHATELQW RQD LFOGHRDP WHDAGH SHHVDIGH FOGH
CFDAMMNRQ FRWV QG QRO FOIP UHIDAG FRUWVXAK D/ FRAN UHIDAY) \R LQYHAR HONV JHIHIDODEP [QVDIRQ SRIA P OQMIDIFH SURGENGYHESP HQAP DUNHABHIFK
DQG JHHIDORYHKHDG ) RUGP WG SD P HAFRQURN D GHHUHG SIRIWACE@N 3* 3/ IV HXIEQKHS |RJWH 0P RQAR JURW SUP XP V BFHYHS LQ H FHW R
H SHRMG GHASP XP V DGG LV [P RMY HG LQR SUP P LGFRP H LQ UHIMRD W \WWH GVARXQIMG [P RXQAR  LOKUDGFH LQ | RIFH | RU@ H LOKUDGFH RUH SHRAG BHH W
SO P HQVI RUDQOWY FROMFW 7KH' 3/ LVAXEMFVMR DUHRRGHRMHXQBAN.Q) DEWM HWRQUMMAZ LW WHCELON | RUIXVMUHSRIA. EHH W

) RUFHBLQ FROMFWHDMUY \WKFK DV QR @BVH I XDUDQM/ D CCELMN 1Y FASEOWKHS Z KHD DIVRALDAG DAHWP HW' Z KLFK LQFOGH LQYHXR HOAP DUILQ RQ SRIA KRTHWM
CFFRXQNEDDRHY LOWHI HHDOCFFRXQADQG SRIF, FKDLIHVIRU
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D LOVDARY P RYBIW H SHOH VKUWHIGHU DG RMHURKDUHY DU UFRIQ] HG 7 KLY QCELAOW LY HABEDKHG XMQ) PUHMEHNEAP DM DXXP SWRQY DQG LV EDFG RQ
WHDMRR \WHSUHIWOOHR \REOH SHRAAMGH FHWSD P HONV HJ - SD P HOVIQH FHWR CFFRXQADOH RYHAH@HR WHFRQMPAAYIGHGE. WHSUAHQADOHR
RIBOH SHRAG DAFAP HOV LH EHHIWIDIR 7 KH QCELONY HTXO \KH PXUHNEHCH IWIDAR P XABTHG B\ FXP XTYH DWHXP HOVUHFRIQE] HE R DM SOV LQMMINVBIY
FXP XDAH H AW SD P HW\R GDM 7 KH QCELOW GRY GRAGHFHAOU® UH GRAKH | XESRIA KRBHJREQ DIRQ WH&RP SDQ H SHAW\R SO DAKH FRFOMRQR WH
FROMPMGRH D SRINRQ R \WDAH FHW SD P HOAZ RX@S EH IXQGHG B\ DAFWP HOWV UHFHYHG LQ WH | XWXUH DQG Z RXT EH UFRIQY] H5 1O \WH CCELOW DDA H 7KH
UHYHY DUH VEMPAMR DOV HOV EDHG RO COQ@OUHEZV R DIKP SIRYY DG TXOW® DOV HV [RUH SHIHIFH D/ GAAUEHS BHBZ  LGFOGQ) P ORHA
SHURWP OGFH 7 KiHVH DM HW U GRAIRH LP STRARQ \WH EHH MUDAR R XMQ) CRMIOKIRUFDOH SHIHIFH 1URP WWH IXOGRH GDM VR \WH EDDQRH \KHHAGDM SOV
XSCDMS HANP DMVR I XMUH H SHIHGFH 7 KH XSEDMS BHIH IWIDAR 1Y/ WHD D5STHE VR DEDSURUSHUIRGA DAVHXP HV R G-ULYH 00 DEWVK HOAWR WH UAHYH BFRIQ] HS
\WURXI K DEHH IMWRURKDU HWR PUHVSHIRGHDQQIV

$ ) RUXQYHYOOM HWSH FRQAMFW DG SDMASDY FROMFW WHERP SIQ SHURPVSUP P GHLAHR \WAVXMQ EHAEMIP DM DXXP SUIRYY DADP LGP XP RQDD
DQQXCOEDMY DG ROD TXOW® EDLY | RUBMGHN Z KRVH SUR MEELAN 1Y FERAHD NG VR HIXW P DUNHASHIRP DFH | WH PXUBMOAGHABHLYHY DUH G \KDQ WH EHAA
HXP DMICELON \WHH MM GHABVHYHYDUHDGMVAGE, | LWBHEAQ) \WHDARADAG GH HIHG\OBVIQBEP HQV 3 6,” RUYDDHR BMGHWIFTXULEG 292%3” B
WH P RQAR \WHGHLIFHR RUWR | HIR WURKIK D KDL HWR PXUHOASHIRG HDQQIV |, | WHGHLAHFR VP RMWOQWH' 6, RU9 2 %6 | RULQAUDGFH FROMFW \KH GHA
UAHYHY DHIGRUDHG B\ WHH FHW/ARURXIK D KD H R PXUHASHUIRG HUQQIV 6LGRHLQYHAR HQA LHTBY DU XVHS D/ WH QVFRXQADM \WHSUP P GHLAHER WY
DOR SHURP H5XMQ) DAVRXQNDMEDHEROWHP DN IHTS LH DAXP LQ) Z KDAZ RXGSEHWHLP SCAM DO XQUHOT H3JDQY WA Z HHUDD HSDVR \WH\MANY
@OM , QWHHHIMDAR XMQ) \WHP DN IHEDGH LFHR. RAPXY DQ DGR HAY FAEEQWHG | RAMHGH IAHR DGWVIGFOGGIO$2 &,

T, QRHMIO LOXNERHY WH SRIA KRGHUIEMY | RUD SOMWAXQUMH R XQYHYOOM HWSH DG SOMASDMY FRMPABMGHN P D' QRAEH GH LAHQAQ WH DIJUHIDM\R
WIJIHJBW UFRIQURY EXVWKH SDWQR HIQQIVP D EH VKK WDABUR LW DUHH SHAMG W EH BFRIQ] H5 LQ HOIH\ HOWY I RGBZ HG B GV IQ @ALN HDY , QWHH
\IWDINRQ/ CFFRXQIY WEELB/ UHTXLUHWDADQ DEAWRDOICEMN 3UR W) RIBZ HE / RMVRES) / * (CEON EHUBFRIQ] HGE DQOP RQACHHADY \R\K I LHHO®
RIVHARHEWAAKDAZ RXGEHUHFRIQ] HELQMMA FOW 7KH3) / QEELQW LV EDHE RQRXUPXUMOAAXIP DMR WHSUAHQADOHR WHDP RQAHHADY R IVFARIHY
DQIFLSDAG LQ | XMUH SHIRGY 94-FDXH\KH ACELOW 1V P HDKUHG RQ D AVFRXQAS EDY WHIHZ LODDOR EH CFRUANRQ LOR | XUHUH HLOQIVMURKIK DQLOMIMWAKDUIH DG
\KHOCELQN Z LEOXEP DMD EHUHBDHGIOR HIQQIVDYDQR VAR | XMHGWAY + IWRUFDD \WHERP SO0 1v3) /| COEOWAYKDYH EHO SUHGRP LGDOW® DARADAMGZ W
FHABQXQYHYOOM HFRQAFMWDAP HDKUHGHY $$ 3 BVHYH/XQ) PUMMERIVAXP DMDAXP SWRQ/DGIFFRAQIO  KDHEHHI XSG HIFK TXOMUXMQ) FXUHA
LQ I RUFH DG P DUNHAGDI DQG DV SDVR  \WH DQQMODAXP SWRQ XSADM $ WIKH \BIHADFFUOCO@M LH MR SHNGHIAHR  \WH3)/ CCEON WIQLMRY/ \R D
SWPLXP GHIAHF UAHYH DG |RIXQYHIDOM HWSH SIRGEN Z LEDFRQMMH R EH XSEDMS HIFK TXOUMUXMQ) FXUMOALQ | RIFH DG P DNAAGDY DG D/ SOVR WH
DOQCCDAKP SWROXSEDM

$QOCDWKP SIRQVUHMEZ. DG TXOUALD DAV HOV

7 KHDAXP SIWRQY XVHS LQ FABEOMAQ) UAHYHY DUHIHHIWM EDHG RQWH&RP SDQ IVH SHIHFH LQGMY  H SHIHIFH DG RURKHUI CARLY DY DSSIFLE®! : HXSEMRXU
CRXDUDCDAKXP SIRQY \KAK DVP RN P RIEGW WAMHP HINIQE SRIF KRTEHJEHOYRUDAKP SIRQY DO XQBW D P DAUDCAKOIH LY REHYHG QR LQMIP  SHIRGWDA
ZHIHOWYVIQEFDMWHR DE&QY WP WHIG * HHID Z HGR R SHAAMIG/\R FKDQIH VLI QLLFDQ® LOWH\KRWMP DG R \WH H WOAKHHWHIB/P D AKOQH Z HH SHW
\IFK FKDQIH\R EHJIUDGXDCRYHWH B \MP

: HSHJRWP CQDQQXOOFRP SUKHUYHUHMEZ R \RHDXKP SURQY/XVHE | RUAKP DY) | XMHSIP LXP V BHH W DOGRKM-UFDK | BZ V 7 KH&RP SR WDAKP SIRQXSEM/
KDYHEHH UHIDAG\R P RUBDW P RIBGW @SVH \XWHIEH DG RMH-UFRQURKRTEHUEHKDYLRUDWKP SR/ DOG UHYMRQ/AR H SHANG | XXUHUDM/R XDV ROLQYHAR HON 7KH
&RP S0 JHHID GRW K UHBYOQARP SIQ H SHUHIAH D/ \WH SUP Y EDMYVI RUDKXP SWRYY |, | BHBYOQARRP SIQ H SHIHIFH LY QRADYCLOE® RUGRHY QRAKDYH X | LFLHY
FUGEON WHERP SI) PD GRNWR H SHIHFHR VP LOUEGANWR BN HWHULQWH&RP SDQ RUWH LQGAMY 7 KHLP STRARQ RAUBMKAVR . RSHIIRY/R FKOQIHVLO
\WHHDWKP SWRQ/FOQEHR [ VHAG) DOGZ HOHXTEGIVR SUHERANHUP RYHP HWRUR I\VHINGY LP SCRARYHMP H

7KHTXDUMD DIAKF HVI RUP DUNABHIRUP DGFHUA HUMG\R CERYH UH GRAKHLP SCRAR . FKOQIHVVR RAURKRP DMR I XXUHUDM/R . UMDY ROLOYHAY HOMVR UH GRATRNCC
IXQGSHIRIP DFHDQGP DNANVRQGURYY $ SRIROR MOV ROLQYHAR HVI RURXUYDUDEGI @ HFRQMFW DHG-SHIGHAKSROWHVREODMR - BMORQ DAHNKHIBLOVFSDDM
CFFRX QN HWRSIRYY 7 KLYUDMR UHMDLQ OHIFH/RHI HAVZ HHDQDQGH SHAWGFOLP VAR EHSOG RO YDULE®I@ HFRQMFW DvZ HIDVRRHARUAY
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R SUR W5 HMQV\WDADLH KLIKHWDQ RXUH SHABINRQY | RUD JLYHD SHIRG SURGFH KLIKHAWDQH SHAMG CFFRXQAEDDIRHY Z KLFK LGRUHDHWNH I XMUH I HZ HH SHRAAR HODRQ
YDUCE®@ HFRQMFWDQG GHRUDHH SHAMGFOLP VAR EHSOG RQ YDUDEGIM HFRQAFW 7 KHRSSRUIMRFFXY Z KHQ UMDY DUHEZ HAKDQRXUH SHABMRQY

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHS 1Q GYHBSIQ) HMP DAMG P DUNHAWAMEY FRMGUP DQ | CRRY \GHALLF R HIFK SURGAWIVSH LGFOGQ) DXHIA
GADNRY/ DAFADIRFDNRYY/ DG RKMHUICARLY ;LW UHIDUGVR HIXWY P DUNHADRKP SIRQY WHQHIUWLP 1 XM DM R UMD DARKP SINRQ XVHG LO HYDODMY CCELANAY | RUIXMUH
SRIA EHHIWIRURHMIQR RXUSIRGAN SUP DUD RXUGRP HUMFE DQG LM CDIRDOYDUDEG! @ HLIQXUIGFH SUIRSEN 1 JHHIDID XSEDME HIFK TXOWMIDQG LY GHIYHE XMQJ D
UYHMRQWR\WHP HIQDSSURTFK DARP P ROLQGANY  SULFWAH 8 QGHMLYDSSURTFK. Z HFRQUGHUKIWRLIFDOHTXWNY UM 0/ DOG DENVABLRWRAG HNXAU WQ/RYHUDQLQMDO XA
SHIRGR ILYH\ HDOW WHE GOUMP ™ \RWDAHDAW WM O/ FROMIHR \WHARY WP H SHARGIDMR UMD |, | \WHQDUWLP SURWAMS  XVUMHWDMR WD JU-DMADQRXU
QGOUMP P IPXP IXMHWDMR WMDR ZHXHRUPL IPXP IXMHWDMR B0 ,| WHQDUWP SURWRAG I XM DM R UMD LV GZ HIWDQ RAUGDUWP
PIQPXP IXMHWDMR MOR  ZHXHRXUPLQP XP [ XUMUHWDMR BIMD $ VR 0 DFK RAUGRP HANF YDUCEGI @ HIQKDFHEMHAVDIP HID R

WP HXWH SHRAMGIDMR WMQDGD  QHOUWP P HIQUAYHMRQHMXW H SHRAMG IDMR WM DOG RAULQM DR DOYDUTES @ H LQKUDFFH EXMGHW DAXP H/D

Y WP HIXWH SHPAGIDMR MMODGD  QGOUWP P HIQUAYHMRQHTXW H SHRMGUDMR WG

© WK UG R LOAMAAAIDM DXXP SRV XVHG LQ HYDODMY ACELOMAY | RUIXMUHSRIR EHH IWIRUFHMIQR RAUSIRGEN Z HXSEDMWHEY WP DG GOUMP [ XM
DM/ XVHG AR SURWRWLL HG LGRRP HUAMOV D0 DG TXOUM® UASHRIYHD $VDUAKOW RU  DOQOOMHHE VG XSEDMR DRKP SINRQY/DQG RKMHUBH LGHP HW Z HNFBWA
RAUGRY WP H SHABIROR WHS 6 7UDAXY UDMDQG-CEOHH* RYHGP HVWRQG\ LHTS XQRKDQIHG DG FROMXHR JUIGH\R LDAVR oG UAGHRHD RYHARD
\HOY $ VSDWR RAUTXOWA® P DUNAAH SHIHGFH XSEDM/ Z HXSEDMRUGHIUWP SIRWAIRY/R LOAMMXADM/ R UH GRNAKDQI HY LO FXUMOAIDAY ) RUDGAURIDOLG RIP DIRY
UHIDEQ GVFRXQADM/XHER HABEDK WHICELQN | RUIXMMSRIR. EHHIW VHL RM  \R\WH&RQRIEDAMS) LOGADCB\VBA HOV

7 KHIRZ 1Q) SDIRIUESKY SURYI GH DEAWRDOGHE Y CERAVWHUAHYHY/ Z HKDYHHAREDKHG

, QMCDARDOHMGHREY 7 KHUHYH/I RUIXMHSRIR. EHHIWR RXU, QMIDMRDO/SMHAHY Z KIFK DVR 0 DFK GBUMOMG R RAUVRED XUMUH SRIA
EHH MBVHYHY SUP DU UHDMVR QRQ SDMASDIY Z KRBIQ HOQGWP @ HSURGAW QG HIERZ P HOWRQAFW DOG DUHJIHGHIDED FOBXOME XMQ) \WHGHABP 1XP YDODIRY
PHIMRR®)\ D/GAAUEHSIERYH 7KHSUP DY DAXP SIRQYXVHGLOGHMP LAQ) H SHRMG I XXUHEHH IWDQGH SHOFVIGFOGHP RMIDW @B\H P REEGW DG LOMW HOW IHTG
DAXP SR/ 5 HHYH/ DOR LGFOGH FOEP V UHER MG EXWERA HABDIG DG FIIP V LGRXUHG EXVWCRAY HAHSRUAG | Q DBAWRY [ XMUHSRIR EHH IMBAAYHY | RUFHEIQ FROMEFRV
DOR LFOGHDP RXQVUADAG\R RXUGH HIMHG SUR VRO DvGAAUBHGCERYH

, QAMMRCDCE HVHP HWBWDRILEY 7 KH BAHYHY I RUIXMUM SRIR. BHHIWR RXU, QUMANRI05 HIVHP HMWBWDAMILHY VHIP HQVZ KIFK DVR 0 DUK UBUHIMG
R RXUMREDI XWUH SRIR EHH MUAHYHY SUP DU UHIDM R RXUGQRQ SOMASDY) @ H FROMIHAIURXS DAW DOG WIKRMUHG VFINBP HOASURGAW DG DUH JHH.DD

FOBXOME XMQ) WH GHABIP XP YDDDMRQ P HKRGRBI\ DV GAAUEHS CERYH 7KHSUP DY DAXP SIRQY XVHG LO HABEDKLQ) WHH URHLYH/ LGFOGH P RUBDW AN HOWVDOG

LQHXR HQWY LHIS DAXP SWRQY , QDGAURY | XUUHSRIR EHH MBWHYH/| RUFHYBIQ FRQATFWDOR LGFOGHDP RXQNVUADAGAR RXUGH HIMHG SUR IVACEOW DVGARUEHGCERYH

, QAYLGO05 HMHP HYMBWDMILEY 7 KHUAHYHVI RUIXMMHSRIR EHHIWR RXU, QRYIGOE HMHP HYBWDMILH/VHIP HOAVZ KIEK DVR 0 DK UBHHMG R
RAUREO XMUHSRIF EHH IBAYHY SUP UKD BHDMAMVR UHYHY| RUG HFRQMY HOARD RANDQQXIY FROAMEFWI RUZ KLFK D GH HUHE SUR IWIDELOW 1V HABEDKHG | RAKHLP RXQA
R JURW SUP XP V UHFHYHS LQ H FHW R GHASUHP PV DQG DU JHHIED FOBXDMS XMQ) WH GIASHP P YDOOMRQ P HKRERII\  7KH SUP DY DAXP SURQY XVHG 1O
GHMP 1QQ) H SHRAMS I XMUHEHH IWDQGH SHOFVIGFOGHP RMIDW @S\H P RIBGW DOGLQYHAR HV LHIE DAXP SWRY/

,QAYIGOO UH 7KH WAHYH/ I RUIXMUH SRIA. BHHIWR RXU, QAYIGDO LIHVHIP HQVZ KIFK DVR 0 DK GBUVHOMG R RXUVREDI XM SRIA EHH W
UAHYHY SUP DUO WHDMR WP @H XQYHYOOM H DG YOULED! @ H SURGEW ) RAWLP @ HFROUIFW \WH | XM SRR EHIH IMBAYHY DUHIHHDID FOBXOME XMQ) WHGHA
SWPLXP YODDMRQ P HKRERI\ D/ GAFUEHG CERYH 7KH SUP DY DAXP SIRQY XVHG 1Q GHMP LQQ) H SHAMS | XWMUH EHOH W DOG H SHOMY IGFOGH PRV @S\H 006G
LQHXR HAX LHTS DWKP SR ) RUYDUDE® DG XQYHYOOM H SURSAW Z KIFK LGROXGH XQYHIDOM H FRQAEFAW WDAFRQIELQ (R @B\VH JXDUDQMY UAHYHY | RUIXMUH SRIR
EHCH W DUH HABEDKHS XMQ) PXUHAERIAENP DM DIRKP SINRQY D5 DUH EDHS RQWH EHH IMIDIR DY GARUEHE CERYH 7KH SUP DY DWKP SINRQY XVHS LQ HABEDKLGQ) \KHH
UAHYHVIHHDD LGFOGHP RAIDWY OBVH DOGSUHP LXP SO Dv'Z HIDYLQMBMWADMDQEHIXW P DNHAMMDDAKP SIRY 5 HHYH/DOR LGFOGHFOLP VU-ERIMG EXVRA HA
SOG DGROP VIGRXUWHGEXARA HABBRWG
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* URXS , QXD 7 KHUAHYHYI RUIXMMSRIR. EHHIWR RXU* URXS , QXUDFHVFIP HWZ KIFK DVR! 0 DFK UBAHOAMG R RAUVRED XMHSRIR EHHIMN
UAHYHY SUP DUO UHIDMWR URVHLYH/ I RUIURXS @ HOQG GVELON EHHIW ) RIKRWGUDARD FROMFN D QRN LV HABEDKHG Z KHOWH FOIP LV IGFXUHG 7 KH UAHYHV IRU
JURXS @ H DQG AVCELOW EHCH IW DOR LGFOGH D ACELOW | RUXQSOG RIIP V OQG ROIP DOV HAH SHOAY Z KIFK UADMAY SUP DUO R WHIURS G \MP QVELON SURSFW
7 KLY CCEON WBUHIVRXURAP DMR WHSUAHQAWDOHR IXXUHGVEOY FOIP SD P HOVOGH SHQAYDY/Z HIDVHMP DMVR FOIP VAKDAKDYH EHHLGRXUHS EXVWKDYH QR
\ HAEHHQUSRWMG DVR \WHEDDGRH\KHHAEDM 7 KHSUP DY DAKP SIRQ/XHELOGHMP LAQ) H SHAMGIXXUHFDIP SD P HWOHFDP WP LODARQI CARLY CQDXXP HELQMMA
UDMDQGH SHAMGGRADCBHRXUMW RIVAV 7 KHUP 0QQ) BAHYHYI RUIXMMSRIA BHH LWI RUIURXS @ HDQG GMVIELDI EHH LW UHIAM SUP UKD \R RXUJURKS @ HEXMGHY DG
LFOGHUAHYHVIRUZ DYHUR SUPLXP  FOIP VUHSRUAG BXWRA HABDG DG FOIP VGRS EXWIRA HABERWAG 7KHZ DYHUR SUHP LXP URVELYH LY FOBX@OMG Dy \KH SURHA
YDOHR | XUHUH EHCH LW DOG XM Hv DAKP SIRQVVXFK DY H SHAAG P RABIDW DQG WFRYHY UDAY 7 KH URVHLYH | RURTIP V U-SRUAMG EXWCRWY HABDG LY EDHG RQWHLQYHORY R

FOLP VAKDAKDYHEHHD U-SRUMG EXVRW HABDG 7 KHUARHLYHI RUFDLP VIGRXUHG EXVRA HAB-SRUAGLY AP DMGXMQ) H SHRAGSDWO/R FOIP VBRI

&RSRIDMDQG 2 WHU 7 KHUAHYHY| RUIXMBMSRIA. BHHIWR RXUSRSRDM 2 WHURSHIDIR)Y Z KIFK DVR 0 DK UBAHAMG R RXUNRBO XMUHSRIR
EHH MIBAHYHY SUP DU UHDMWR RUGQY WP FDUH SURGEN DG DUH IHHIDE FOBXOAG XMQ) \WHQHABUP LXP YDODMRQ P HRRERE\ DV GAAUEHS CERYH 7KH SUP O
DAXP SWRQVXVHGLQHIIEDKLQ) \WHHUAHYH/LFOCHIQ @IRY LOMMWDAM P REGW P RYSDN @SVHDIGSUP XP IDMLCRBDHDAXP SIRY/

S&EHEYEN' [MMRQ 7KH IXMH SRIA EHH MURHYHY | RUWH WDEMRDOSDMASDIY @ H IQKUIGRH SIRGEN R \WH &BRHSE %EBAN GYIMRY Z KIFK DVR 0 DK

UBAHOAMG R RXAUREO XMUHSRIR EHH IWBVAYH/DHGAMP LGHEXMQ) WHQH/SUP P YOODIRQP HRRERE)\  D/GHAUEHSCERYH , QLBSOLQ \WMLYP HKRG ZH
XVH P RVDIMY DAXP SINRQY R GHMIP LGH RXUH SHRRG | XMUH EHIH LW DG H SHANG | XVUMUH SUHP LXP V DG C5S0 DR LOMMADM R GAMIP LOHWH SUAHQAYDOHR ERM R WHH
P RXQN 7 KH P RWBIIMV DAXP SINRQY CUH EDHSE ROWIIEDG LOGAMY P RYBIIN VEEGV \WDAZ HIH XVHG R GHAMP LGHWH FDK \KUHIG-UYDDH R \WH SRTAHY DG \WH LOMMKNDM/
XVHG CUHVWHLOAAXNIDA XVHGVR FOBXDMWHFDK \KUHIG-UYDOHR \WHSRIFLHY

3RIA KREHA$ FFRXQODIRHY

3RIA KRTHWA CFFRXQAEDDCRHY ACELOW U-SUAHON WH FROADFWYDOH \WDAKDY CFFUGHS R \WH EHGH MR WH SRIA KRHUDY R \KH EDDQRH \KHHAGDM 7 KLY QEELQW LY
SUP DUO DARADAG Z LW WH CFFXP XM CFFRXQAG-BRIW SOV LQMMMNFBHENG GW SRIR KREHUZ WG LY. DY OUG RKMHURKD HY DAARHS DI CLOXKH CFFRXQAEDDGRH DY
DSSIFCE®! 3RTA KRIEHW DFFRXQAEDIIRHY DOR LGFOGH CP RXQN BBUAHM \WH I DUYDOH R HP BHEEHS GHIYDIYH LOANKP HOV DARADAG Z MW \WH IO @ON-G | HDWMUAR
FHABEQ XQYHYOOM HDQG DO SURSAN 7 KHAKDQIHYIQWH I DUYDOHR \WH HP BHEEHG GHUYDAYHY LFOQQ) AKDQIHVIQQRQ SHIRP DFHUMN 31357 DHUHFRGGLOGHA
LGFRP H ) RUDGAWR DO RP DARQUHIDEQ) WHYDDDIROR \MHHHP EHEFHGGHIYDMHY VHHL R \RWHERORICDMG) LCDQRDO\BAP HON

0 DN MNYHHIW 30 5%

0 DNHAUMN EHHIWICELOMY RUDKAN UBUHAFRQEFW RUFRQUERAT DX/ WDASURYLGH SURMRNRQ \R \WH FROMPAKRTEHUDJG H SRHWH &RP SIQ R RMHUWID
QRP LCDOFDSMIOP CUNHAUMN O 59/ DUH SUP DUKD UHIDMG VR GH HUHS DOQAWAY Z WK IXDIQMAG P LQP XP BHH IWLQ WH , QA VIG5 P HOAGMDMILHY \FHIP HOGFOGQY)
JXOIQMGP IQP XP GDNEHHIW 3* 0" % JXODQMGP QP XP CFRP XTMRQEHHIW 3* 0 $9%  JXODQMGP [QP XP Z WAIY DOEHHIW 3+ 0 : 9% DUBJXDIQM-G
PIQPXP LGFRP HOQG Z \WGIY DOBHHIW 3* 0 ,: 96 7KHADEMY RUDMHWIRJIO 5%V L1V HMP DAGXMQ) DIDUYDXH P HDXUHP HUWP HERERE)\  7KHIDUYDOHR \KHH
0 59%V1YEDHS RQDXKP SURQY D P DUNHASDUASDOAZ RXEE XVHLQ YOOIQJ P DUNAMIMN EHH LW 2 QD TXOWM® EDMY \WHIDUYDOHR WHHO 596V 1Y FOBXTOMG D \KH SUAHY
YDOHR H SHRARG | XMUHEHH IVED P HIWWR FRUIFAKRIEHY G WH SUAHQAYDOHR  H SHRAMS | XMUH UGHU! H-/ DAIEXSEGIVR WHP DUNANIMN EHH W 7 KHRKOQHYIQWHI DU
YDOHR P DINAAIMN EHCH IWDHBFREGLOGHAERP H AR IHDMG KHIIHY 1Q® &KDQIHLQYDOHR P DNHAIMIEHH W QAR UHDMGKHIILQ) JOQV RKHY” H F-BWRUWH
SRMRQ R \WH FKDQIH DAEX\EE®! VR FKOQIHY 1O WH &RP SDQ TV RZQ 135 ZKIFK LV WHFREHS 1Q RKHU FRP SUHKHQIYH LGFRPH 22&,"  7KH&RPSDQ HXMP DAY \WDAD
K\ SRAHIFDOFKDQH R W RZQ FHEWIMN R SOV DQGPLQYV  EDMY SRQN Z RXGS BAKXANQ DQ LGFUDH DG D GFUDHWR 2 &, R P LCIRQ OGG P LR
WASHRARYHD ) RUDGAWRIOQ RP DIRQUHIDLAQ) WHYDODMRQR 0 5%V \HHL RM  \RWHERQRIEDAS) LCOGRADCB\BMAP HQV

6HMMYWEY| RU, QUKUDQRHS WHVDQG/ LDELDWHY
7KH I RIBZ LQJ \EEGI\KP P D) HY/WH DI U DM LP SCRAIKDAFRXTS UKONRQ HOFK R \KH @G | LCDGRLCOWEAP HAEDDRHY [ URP FKOQIHV LO FHMBIQNA . DAXP SWRQY 7KH

ILIXBVEHBZ DHSAHOAMGLQDIIBIDMIRAWH&RP SO 7 KHIQRP DARQEHEZ. LV RUAVRDAYH SXERH/ DQGLGFOGH/RID WHK\ SREHFDOAUHANP STAWRY' HAHP BHU
EDDFHVR AOQIHY
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LQ DMQIGI DAXP SINRQ DG RAADYIHVIQI) FRP ECDIROR DAXP SIRY $ GAURDM WH LERDIR) R \WWH LQXUIGFH DWKP SINRQLP STFWEHBZ. UH GRW D SDUDEBOWLWG
\WH LQXUIGRH DAXP SWRQY CFURW WH &RP SDQ - KRZ HYHU WHAH P D EH QRQ SIUIEBOLQ SUTRNH DG RQD CESOFLEG! R \SHALLLE EXMQHRAY &KOQIHY LQ FXUHADXKP SIRY/
FRXQB UAXONQ LP SCRV\R | LCDGRLCOWBMP HAEDDIFHY WDADUHLQ H FHW R \KH CP RXQIV LOWADAG $ GAAUSINRQR WH HARP Db DQG DAKP SIRQY XVHG LOWH SBEDDIROR
HOFK R \WHH | LODGADOWBAP HOAEDDXRHY LY SURVGHG CERYH &KOQIH/\R \WH LOXUDFH FDK | BZ. DAKP SWRQY DUH UH GRWG LQ GHAKGRRP HWWURXIK \WH UARRVGHRRYH XQBRAN.Q)
P HARGI RMBGURIORY GADIRY QP LWAG SD P HIWIQGXQYHYOOD HWSHSUIRGFV

7 KHLP SCAW SUAHMG Z MKLOWMVAEEGHH FOGHWHLP SSFWR . RAUDWHAICELOW P DRI HP HOAWRDAD\  Z KLEK VHHNVAR R | VFVARH FKOQIHY LQWWH EDDGRHY SUMHOMG Z LWMQ
WLV \BEGI DG LY SUP DD FRP SRFGR LM HOV DG GHUYDAYHY 6HHIXOKMHUEHBZ. | RUDGVAXWIRQR \WH HP DAV DG DAKP SIRQY LOYRYHG Z LW \WHCSSIFDARQR! 8 6

* $$3 DFFRXQMY SRIAHYIRUWHH LOXNUKP HOVDGG? WP 4 XOQMBAYH DG 4 XODBIYH' LVRERKUA/ CERAWD DG M | RUK\ SRNHIFDOLP SRV RQ UADAG EDDIGRHY DV D
UAKOR FKDQIHVLQFHVEIOMI QI LFDQADRAP SINRQ/

L QFUDH ' HUDH 1Q1 A QFRP HGXHWR
FKDQIHVIQ) XWUH3RIA %HHIW 0 DINHW
SONVHHIW  DQG3RIA KRGHY $ FFRXQW
Ys00:2Y,

QP LARY/

+\ SRIKHAFDCRKDQIHLQ FXUHIADKAKP SWRQY

/ RY WLP LOMHXDM
(FUDHE  EDIVSRON
" HFUDHE  EDIVSRQN

/ R WAP HIXIW H SHAMG LDMR LHMUD

,FUDHE  EDIVSROQN
' HFUDHE  EDIVSRQN

0 RURQNV

,GFUDHE
" HUDHE

/ DBH

,FUDHBR
" HHUDHBE

/ RY 7HP &DH' DCELON &P , QAGHH
,FUDHBR
' HHUDHR
BBBBEBBBEB
30 DNHAIMNEHHIW UH GRVWHQHAP STRAR P DINAWIMN EHCH IMDWHV DQG CCELOWMA SUR MR KHEILQ)
1 DEVHVEQUMMUY VKRANY DESTHG | RAKHSRWAGYHOSUHP 1XP SHIRGIRALP SURGEN DUHFDSSHE DAKHOYHZ KHHWHIDM/Z RGHNDD  XQE-UDQIGRHDHE OBHVAHIUR 7 KHH\OP HFCBSHG KRAN GYHY DH

DOR CBSOHG| RAHGFUDHE GBHWWHIUR
$ WKP HAKHVEP HVKRAN CFURW DOBURGEW KRZ HYHU Z HZ R(GQRW SHAMDBHWDM/R Gl HHYBRGAMRP RHXQIRP O

2 WHUS FRRXQAQ) 3RTALHY

, QIR R WH WP VOMAG CERYH P DI HP HQABHIHYH/WH CFFRXQIY SRIFLHY UHDY \R\WHI RGBZ Q) DD/ DUH DOR P RWNG-BHIGHWRQWHCSSIFDIRQR  HAWP DAV
DQGDWKP SWRQVDQG UTXLHP DDIHP HOAVP RWAL T LEXOWKEMRMH RUFRP SB] MGIP HOV

P "RRZIO
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9DDDIROR LOYHAR HOVLGFOGQ) GHIYDYHY P HDKUHP HWR DEBZ DFHI RUFUHAVWBRWHY DOGUHFRIQUROR RKHUWDRD WP SRUIY P SOWP HOV 3277,
3HMRQDQGRKHUSRWHMP HWEHH W

70 WRQLGHRP H DG

5 HHYH/I RIFRQMYHARY LFOAQ) BAHYHVI RUBRWHYVLQFRIGHAIRQZ LW XQUARYHE B DCP DALY

+H +H +H +H

) RUIXOKHUGVAMRQ R LP SCFW \KDAFRX@S UAXGVURP FKDQIHY LQ WHAH NAL HP DAV DG DIKP SURYY WHH 20 DDIHP HMY' WAXAWIRQ DG $ OOMVR ) LQIGALC
&RYAWR) DG 5 HXOWR 2 SHDIRD? $ FFRXQIY 3RTAHY DQG 3URRXGAHP HON $ SSIFDIRQ R &UMFDOS FRRXQIGY (WP D2 2 \WHUS FFRXQI 3RIFHY LQ RXUS QAT
SHRRWRQ)RP . IRMWH\ HUHGS' HHPEU

$ GROMRQR 1 HZ $ FFRXQAQ) 3URCRXQRHP HOW

( 1HARYH- DD WH&RP SDQ DERSMS$ 68 ) LOGADCBHMAH? |, QKUDQFH 7RIE 7DUHAG, P SR HQMVR WHS FFRXQIY) IRU/ RY ' XUDARQ
&RQAFW $ GRONROR WIV/$ 68 P STRRG\KHCFFRXQIY DG AVFERAKUHUATXLUHP HOVI RUERQ) GADMRQLQAUDFH DGO HWRQMFWIMKHGE, WH&RP SDQ 6HH1 RM
VR WHS QXQWS, QMIP &RORIEDMS) LOOGALOCB\BIAM HOWI RUDEAWRDOQ RIP DIRQ

$VR WH-DOO NDQLRY DM \WH DERSIRQ R WH WBQELS UK LQ D GRUDH R 35 HBGHS HOQQIV R ELQRQ SUP DUO 1URP BFDWL\ L WH
FXP XOMH HIHWR  FKOQIHY LQ QRO SHIRP OGRH UM R P DNHAUMN EHCHIWI URP 35 HEIQHS HDQQIV R 3$ FRXP XOME RM-UFRP SUKHQIYHIGRRPH  3$2&,” D/Z HOD/
1URP D HALGRUHDH LQ DEAWRDOLQXUIGFH UAHLYHY DG RKHUUHIMMG EDDGHHY SUP DU UHIMMG R \WH QR GSVH IXOUIQMH | HDMUHY RQ FHVIOQ XQYHYDOM H FROMFW $ 2 &,
GFUDHE BEAROD/R WH- DO MDQMRQEMOLIHD [URP UHP HDAXUCY 1Q1 RIFHFRMPAICELONAXMCQ) XSSHUP HIXP JWCH L HELGFRP HLQWKP HQ LHIB/
D/R \WHWDQMRQ GOM $ VR WH -DO0 DERSWRQ DM \WH LP SRV TP RXQMG W D GHFUDH \R 35 HEIGHG FOQQIV R BAIRQ DG I LFUDH R $2 &, R

BARQ 7KHFKDQYH/ LQWH LP SCRV IURP - DA \R - OO0 SUP DUO UHGRNKH LGRBDH LQ LOMXADAY AU oG 6HH1RM \RWH
8 (DXAWNG, QMIP &RORIEDMS ) LDGADOS\BAP HQNVI RUDP RIMGHEIBGE QVAXWROR $ 68 DV/Z HID/ RKHUCFFRXQIY) SIRRXGFHP HOW WKHG EXWRA HADGROWG
DIGQEZ ® DERSMGIFFRXQIY SIRRXGHHP HOV

5 HXOVR 2 SHDARQVE\ 6HIP HOW
3*,0
YMGHNS SEDM

,Q0D ZH DIWHS VR DFTXLH D P OVRUW WBNH 1Q " HHLSDX &CBAMID0 DHP HQV/ 3 DGDAQ) 8 6 EDHG SUYDM FUAWDOG GUHRAGREQ) P DEIHJZ LW
DSSIR IPDMD  ELCIRQLODWHIVXQE-UP DI HP HOMMXEMAMR U XORY  DSSURYDY DOGRXRP DY FBRMQ) FRIGMWRY/

2 SHDMY 5HXW

7 KHIRTRZ LQJ \BEGIVHVIRW 3* ,0 IVRSHDMNY UXOVI RAMHSHIRGY/IQAFDMS

7TKUHHO ROMV( Q3G
0 DK
LQP LR
2 SHDAQ] LHXOV
5 HYHQGHY
([SHRH/
$ ONWNMGRSHDY) LFRP H

5 HOO H3LOQYHWY HQAIDLQY GRAHY GHADIG UHDMAG DO HOW
( TXAW IQHAQQIVR RSHDIY MQAHIMUA DG HLIQIV DAEXBEGIVR GRIFRQARTIY LOMIN
2 \WHUDOWWR HOV

,GFRPH QW EHRMLGRP H\] HYDQGHMW IQHQQIVR RSHDMY NLQAHMUY
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BBBBBBEEEB

&HWMOR 3* ,0 WV LRI HOATRRNWAY DUH EDVHG LQ PXUHAH/ RKHWKDQ\WHS 6 - GRIIUDQG DUH WHIH RUH \MEMPAR | RIHJQ PXUHA  H RKDQIHWDMUMN 7 KH TLQDCADOUAXOVR 3* 0 LGFOGHWHLP SCPVAR D)

LQMIRP SDQ DUDQIHP HAZ 1\ RXU&RSRIDM DG 2 \KHURSHIDARYY GMIGHG\R P M DMWHLP SCAWR H AKDQIH UDMFKDQIHYRQ3* ,0 V8 6 GRADUHTXYDBQAHIGQIY ) RUDBAURTOIQRP DIRQUHIDEQ) MY
LQMFRP SIQ DUDQIHP HOMEH?2 5 HXOVR 2 SHDIRQZ P STAWR ) RIAJQEXUHA ( [ ROQIH5 DM/ CERYH
RUBMGHN

 FOGFHWIIQFRP SRHQVR FRUGHDIR)! CFTXMNRYY Z KIFK DHUHARIQ) HE DYARP SHADIRQH SHAHRYHAHUNXAMMVHYFHSHIRGY

$ORING2 SHDNY , FRPH

$ OWAG RSHDIY LFRPHGFUDHG P LAIRY SUP DUO UHGRMY GZ HIDXHAP DIHP HOWHY QAR UHDAG H SHOAY 7KLY LP SCRAZ DV SOOI RIVAAR KLIKHU
RNHUUHDMG UYHOHY QAR UHDAMGH SHOHY DIGKLIKHVALYLFH GMUEXMRQ DG RMHUUAYHOMY

SHHXVDG( [SHH

7 KHIRWRZ LQJ \BEGIVHVIRW 3* ,0 IV UHYHRXHY SURHMS RQDEDMY FROUMMAZ WY \WHWBE®ICERYHXQEHP2 2 SHDMY 5 HXOV B WsH

7KUHO ROMV( Qa3
0 DK

QP LARY/
5 HYHXHVE! WSH
$ WHWP DDIHP HOVHAVEY \RXUFH
, QUANRDORXWRP HY
5 HEICPXRP HY
* HOHIDOCFFRYXQWV
7RECDAHNP DDIHP HOVHHY
2 \WHUHDAMG UYHAVE, \RXUH
, RHRYHIHHY
7 RN HY
6HGOGR LQYHAR HOV
&RP P HADCP RWDIH
7RECRKHUHIDMS BYHH/
6HYIFH AWIEMRQ DG RKM-UUBYHHY
7REDHYHHY

BBBBBEEEEB

SRQUMVR THY/IRP  LQAYLGDOP XWO0 XQB/ D05 YDUIDE®! DKM DQG YDUDEB @ HLQUKUDGFH HSDUDM CFFRXQADXHIV 1 XQ0/LOMIMG LQ SURSUHB P XWXD0! XQB/ WURKI K RXUGH LGHS FRQUBXIRQ ST SIRGENV
DQGWILG SOV \XE DGYMRY UHDMRQKLSY 5 HYHRHVI URP 1] HEDQRAMY DQG\KHI 1 H5 UDMIFFRXQIVR YCUIDE®! DQQAMHY DG YOULEGI @ HIQAUDGRHDUHLGFOCHB LQWHJI HHIDCDARRXQV
, FOGH/P R HRILGDARQUAYHMHVI URP RXUFRP P HIADCP RWDIHRWICDIRQ DG VHYAQ) BXMCHY

SHHOOV/GFUDHG  PLAR  $WHAP ODIHP HQNHY GRUDHS SUP DU GAH R D GRS LQ DYHIIIH DAHV XQGE-UP DD HP HQVGUYHD B\ KLIKHULQMMADMY OOG
Z1GQQ) FHEWSHIB/ DY Z HIDDY XQ DYRIEG! HIXW P DNAN 7 KH GRUDH Z D/ SO RIVAAE KLIKHURKHU DA UYHDKHY SUP DUO U GRNMY KLIKHUVHHG OQG FR
LOMHAR HONV UAXOVGIYHDE\ [P SURYVHG LMW HOASHURUP DGFH SO RIVANE. (Z HUFRP P HIALDOP R H RUILCDNRQ UYHDHY 6HYLFH GMUMBXIRQ GG RKMHUUAYHOMY

Z HMHI DYRUIEG U GRMY LGFUDHG LQMIANGRRP HIURP KLIKHULQAUMWDAK D/Z HIDV| DYRIIEG! UYHHV | URP AHMIQ FRORIEDAG I XQBY Z KIFK Z HHIX® RIVAAR KLIKHU
H SHOAVUHDAGR GRIFRQARTGY LQMBMVIQWHHI XQB/

([ SOMIGRUDHG P LEIRY SUP DU® WHGRNY KLIKHURSHDY H SHOA/R\KSSRWEMGHW JURZ W LQUWDIYHY &RP SHODIRQ DQG YDULEG!H SHOHYZ HIHUHIMYHD
| AQFRP SIUMRQWR \WHSURU HIUSHIRGSUP DU W GRMY 67 HUYDULEGIH SHOFYDIRADMGZ W DGR DHLQRYHIDHIP HOMDQQIVR VAN KLIKHUYDUDEGH SHOHY/
FRUASRIEQ) W KLIKHJUYHVI URP FHMSIQFRQRIEDAGI XQB/ DVGVPAWHGERYH
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$WHNVS QU0 DIDUHP HW
7 KHIRTBZ LQJ \EEGIVHVI RW DAHVXQEHUP DIIHP HOAB. DXHNEDWDVR \WHEMYIQEFDMS

0 DK P EHU 0 DK
QELARY

$WHNVS QGHU0 DQDUHP OV DWCLUYDOH
3XEQE HNXUW
3XECE |1 HLGFRP H
5 HOOHWEA
3UYDMFHAWIGRKM-UDGM DAY
0 XQYDIHN

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQG-UP DI HP HMZ MMQRMHUBER W \FIP HQW
7RICB) , DMIVXQG-UP DEDIHP HOW

BBBBBBBBEB
33XEDF HDAW  UHBUAHQIV WRAN RZ GHYKLS LQMIAMNQ D FRERDIRQ RUSTMGHIKIS H FOGQ) KHGIH IXQR/ RUBDOH NS LQYHWA HONKVG 3XETE 1] HGLGFRP H - U-SLHAHQIV G-EWQIIKP HQV\WDASD: [QMIADGG
XVKOD KDYHDP DMIW H FOGQ) PRWIIH/ 35 HICHABM LQFOGHY GLHAWIHDORABIM HTXLW DQG WDOHWEMP RYDIHY 3 3UYDMFHAWIIE RMHUDGMDMHY [ GFOGH/SUYDMFBEWSUYDMHIXW KHZIHIXQG/00G
RMHUDEM QDAYH\RDADLHY 20 XGVDXHN LGFOXGHYI XQB/RUSURGFWWDAQYHIQP RIHKDQRGHDXMHVDW EDIIGAQ) HIXW DG L] HELGRRP HI XQBY DG\ DM I XQB/
3UP DUO LGFOGH DAHVUHDRG R FHISIQDQRAW YDUCEGIQIH WAMHP HQADQG JURKS AHSUIRGFWIQRXUS 6 9%pMQHAHVDQG&RSRDM 2 WHURSHIDIRYY DQG FHNQJHHIOTFFRXQADXHIVIQ RXU, QMEDIRID
YOMQHNAY 7 KHHDMVDHQRAGLA® PODIHGE 3% .0 EXWDKHDHLQMMGLQGRQ SURSUHBY 1XQBY/RUDHP DIIHGE, HWHAKHQYIMRQAM-P VHYHVRUB! RAUSKIH |, QrHNF H/R 11 LFHU2 WIDQ] DR

7 KHIRTRZ LI \MEGI VAV R DWVHVXQEHUP DI HP HOMR \RXUHDVR \WH@MY LQAFDMS

0 DK ' HRHP EHU 0 DK
IQELERY
$\WHV8 QGU0 DCDUHP HQW  DWDUYDOH
, OXMPANRDCEXEP HY/
5 HELCRXRP HY
* HHIDCDFFRXQW

7RICB* ,0 DAFVXQE-UP DDIHP HWV

$ WHNVXQG-UP DI HP HMZ MMQRMHUBER W \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HQV

BBBBBBBBEB
3 QUIBAIRCDORVIRP HY FROIWR KL SOV LOIMAIFCDODAHN D05 JURS IQXDCFH FRQATFW 35 HEIOROIRP Y FROIMAR IGGYLGCOP XA XQB 005 YDULE DGQUIAY D05 YOULED! U HIQXUCFH DDA
CFFRXQADKHN | XQB/LOMMAMG LO SURSUHELY P XWYD0! XQB/\WURXIK RXUGH LGHS FROMEXWRD SO SRGAW DG \KLLG SOV \XE DGMRY HIDNROKLSV 3* HHIOCFFRXQA DOR LGFOGHV 1 L[ H5 DOQAMAY DG WHI L[ H5
UDMIFFRXQNVR  YOUDEGI DM DQG YOULEGI @ HLQAUDGRH
3UP UKD LCFOGHY DN UHIAMG R FHMIO DO YOUCEBI @ H UAMHP HONDQG JURXS @ HSURGAWIQRXUS 6 %0MCHAHVDIGERERADM 2 \M-URSHDIRYY DG FHYEQ JHHICFFRXQADAHN LQ RXU, QMEDIRID
YOMQHAY 7 KHHDAHVDHQRAAUWA® P OIHGE 3% 0 EXWDAHDHIQHIAMGLQGRY SURSUHBY | XQB/RUDHP DIIHGE! HWHAMHGYIMRQ/RHP VHYH/RUB. RXUEKLH |, Q/HAR H/2 11 LEHU2 UDQ] DARQ
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7 KHIRTZ LQJ EEGIVEVI RIW WHFRP SRHQVKDIQIHYLQ3* ,0 WV DIWHNXQEHUP DI HP HQWRWH SHIRGYIGRFDMS

7KUHO ROMV( QG0 DUK 0 DK

LQEIaRY/
YHILQRQ) DAVHVXQEUP DIHP HWV
, OMYAMRIOKLG SDW | BZ V
5 HROKLG SDW 1 BZ V
7REDKLEG SDW 1 BZV
$ I LIDMEIBZV
0 DNHADSSUHADARQ G-BUHHDINRY
) RMIQH FOQJHUDMLP SCRW
1HWPRH P DNHATRRNW DQGRAHIGRIDA/ G-RBDHY
( QAQ DAMHNVXQEHUP DDIHP HW
BBBBBBBBEB
5 HSUAVHQNDAHVKDVB* ,0 P DEIHYIRAKHEHH WA RMHUUSRMG) VHIP HQVZ MMQWHERP SIQ. $ GAMRQYDQGZ IWGILY DR \WHVH DAV DUH DMIEX\EGIVR WILG SO SIRGENQ BZ VDG RAMBZ VIQRKH)
WERMG) \HIP HOW

| FOGH/LGFRP HUHQMAR HAZ KHIH DSSOFCE®
5 HXOVI ROWHE HYHP RQVHIE-G0 DK LGFOGHDUHBRINRQIQDIHVXQE-UP DEIIHP HQWURP WH\VDBVR WH) X@6HYLEHS HMHP HONBMGHNVDG3$ / $ &

3* ,0 VDWHIV XQEUP DIHP HQADVR 0 DFK GFUDIG  BERQLQARP STUMROWR WH SURUN HOUTXDWMU SUP CUO GUYHDE KLIKHULQMIAKADM/ HIXW
P DNHAG-SUHADIRY DG GHARMEZ V 7 KHGHFUHDVH DOR UH GRWD BHBANROLO DAV XQEHUP DIIHP HQNURP WH\DBVR \KH) X@SHYLFHS5 R HOABMCHVDE3$/ $& 1O
WHVHFREG DOWUR DG XQ DYRUIEG RILIQH FKOHWDMLP SCFW 3* ,0 VDAHVXQEHUP DIHP HOWD/R 0 DK FUDHG  BARQLOFRP SDINRQVRWH
SURJTXDWMU SUP DU® GIYHDE P DUNHAZSSUHADIRQ UAKANY |URP BZ HULQMKNIDMY | DYRUITEGIHIWY P CUNHNVDQGLP SURVHGLOYHWY HBHIRUP DOFH SOOI RV GHA
RANBZ

3UYDM&DEANO HB®R PHQW

3UYDM FOSABDG-E® P HQALY [QAFDIYH R \WH SCRH DQG P DIQWGH R FSMIDWDALY LOYHAG DG Z LADUAXAMQ | XMUH UYHHY WDAP D LGFOGH P DIHP HQMHHY
WEQRNRQ! HY LGRHQYHI HAYDQGVHYLALQ) UYHKHY DVZ HIDV I XAMUHFRIVVR P DD HVKHHDAHV

3UYDM FDSMIDG-EER P HYAHSUAHON WH JURW YDOH R SUYDM FOSMIDLOYHKAS LQ U-DOHWBM G-EVDGE HIXWY DG SUYDM FUHAWDQE HIXWY DAHARDWHY $ WHN XQEHU
P DEIHP HQABAXEY |URP SUYDIM FOBMIDGHSER P HOWUHLGFOGHGLQ? 5 HICHABM D52 3UYDM FUHAWIOE RMHUDGMODAYH/ [QWH?2 $ \WHVS QG0 DEIHP HQA B\ DRHA
FOWMIE®! CERYH $ VR 0 DK WHHDAVICRUDAGISSIR (PDMD  BARQARP SIHG\R' HAHP BHU SUP DUO HGRIY P DNHAZSSUHADIRY

3UYDM FCSABDG-E® P HOALGFOGHY 3% ,0 IV UDOHABM DIHR  GH-EABMCHY Z KK FROIMVR DIHR FRP P HIADDETRY \WDADIH RUILCDAMS DG \RT \R \MLLG SOV
LOMHIRLY 3% ,0 FRQMXHARVHYLFHWHHARP P HIDOBOD/ KRZ HYHJWH  DUHCRAGFOGHGLQ DWHVXQE-UP DI HP HQV

7KHIRTZ 1Q) \BEGIVHIVIRW 3* ,0 IV SUYDMASMIOG-B®R HSB DAHNFDW | RAWMH SHIRGYLQAFDMS

7KUHHO ROMV( QaHG0 DUK

LQEIARY
3UYDMABIWOEH® H
5 HOOHABM G-EWDQG HIXAW
3UYDMRHIWIQGHMAW
7RICBLYDMACEMIOG-B] HG
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6H-GDGER , QHIFHN

$VR 0 DK DG HHPBEU 3*,0 KOGOSSIR LP DAD P IAIRQDGG PICOROR HGIQMWHONDGG ~ PIARQDG  PLARQR FR
LQHXR HOVDAFDLY L) YDOH UAGHRRYHD SUP DUO FROMMY R SXETE | 1 H5LGRRP H SXECF HIXW SUYDMFMHEWIOGRKMHUDGMIDAHY DG BDOHBMLOYHWY HOW

8 6 UOMQHIRY
2 SHDMY 5HXW

7 KHIR®Z 1Q) \BEGIVHVI R \WKHRSHDMY URXOVIRURXUS 6 9o-MCHAHY I RAWH SHIRG/LQAFDMSG
7KLH-(|)ODRH;<M\/(Q}G

QP LR
$ GMVMGRSH.DMY LGFRP HEH RUHLGFRRP H\SE HY/

8 6 YBMQHRHY

5 HMHP HYG\NDAOLHY

* URXS , QKUDGFH

,QAVIGOO UH

7RICB 6 YOMQHRHY

5 HFRGAQY WPV

5 HOO H3LOQYHWY HQAIDLQY GRWHY  CHADG UM DO HQW

&KOIH/UHDMG\R WO HGLQMXR HWOQY B QW

&KOQHLQYDOHR P DINAAIMN EHHIW GHAR UHDAGKHEILQ) JOQV QR

0 DM SHIHFHXSEDM/

( TXWIQHAQQIVR RSHDIY NMQAHIMUA DG HLIQV DMEXEEGIVR GRIFRQARTLY LOMIN
,GFRPH QW EHRMHLGRP H\E] HYDQGHMW LIQHLQQIVR RSHDMY NQAHMUY

$ GAVMERSHDIY LARP HIRURAUSB 6 %0MHRAYGHRUDHGE P LARQSUP DO GHWR

$ / RZHJIHHLIGRP H QIR GUMEXNRQH SHOHY DG RKHUDKRADMG FRAV SUP DK 1Q RXU, QR YIGD0S HIVHP HOAB\WDADLHY EXMGHW GXH \R D UHGBRNR) LQ CFFRXQA
YOOHVD/DUAKOWR WHOBIR 35/ $ & XQ DYRIEGIHMXW P DNAVOGGHARMEBZ V DG

$ Rz HUQRAQMWE HONSUOG BAXOVGIYHD B, 67 HULGFRP HRQ GRQ FRXSROQLQYHNY HOV SOMIED RIVAAR KLIKHUUHQYHAR HOADMY DG KLIKHANKRWWMP (DM D/
Z HODVEXMHW IURZ W

$  30M00 RIVANG \WHHGRUDAYZ HH KUKHUXQEHZ UMY UAXOV SUP DUO HEGRMY GZHI&E29,"  UHDMG P RMUIN FIIP V DFURW RXULP STRAG BXMCHARY
DQGP RUHI DYRIEGIAVEON BAXVIQRXU* IRXS , QXUIFHEMQHN
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5 HMHP HG\ADROLHY
2 SHDIY 5HXW

7 KHIRTBZ LQJ \EEGIVHVI R 5 HIVHP HYB\ADA LHTRSHIDAY) WAV RAWHSHIRG/LQAFDMS

TKUHHO ROKV( Q3G
0 DK

QP LARY/
2 SHDAQ] LHXOV

5 HYHOMV
, QXYANRDCS HVBP HYSMDADLHY
, QAVIGOTE HIVHP HMBWDMILHY
7REDHHHY
YHHIWDGH SHOH/
, QXYANRCS VS P HY/GWDADLEY
, QAYIGAOTE HIHP HYMBWDMILEY
7TRECEHHIWDGH SHH/
$ OWINGRSH.DIY) LGFRP H
, QXYANRCS VG P HY/GDADLEY
, QAVIGOTE HIHP HMBWDMI LY
7RECDEWAG RSHDMY LGFRP H
5 HO0) HELQYHWR HQNIOQY GRWHY  QRAVDIE UM DOWR HW
&KOIH/UHDMG\R WD HGLQYHAR HONOQ/ G GV
&KOQJHIQYDOHR P DN EHH W GHAR BHDAGKHEILQ) JOQY GRRHY
( )W LQHIQQIVR RSHDMY MOQAHQM DG HLQQ)V DMIEXEEGIVR QRIFRQURIY LQMIMV
,GFRP H W EHRHIGARP H HYDQGHIXW LOHIQQIVR RSHDIY NMLQAYHOMUA/

SANMMG2 SHDIY , FRPH

$ GMMMG RSHIDIY LGFRPH IURP RXU, QANMIRCDD5 HIVHP HOAGWDAILHY BXMCHN GRBDHG PIAR) GIYHY B GZ HJ GHAMOQMMT HOMSUDG BAXOV SUP DUD
U GRIMY BZ HIGFRP HROGQRQ FRXSRQLQMR HOV SDUIDD RIVANE. KLIKHUUHQMXR HNDM/ DG EXMQHWV IURZ M

$ GMVIMG RSHIDIY LGFRP HIURP RXU, QAYLGKD0S HMHP HOASMDADLHY EAMCHVLGFBDHG P LAIRD SUP DUO GIYHD B KLIKHIGHAQYHWY HOMSUHIG BAXKOIV GXHWR
P RUH | DYRIIEGI \KRWAMP  LQAMIALDAY DOG JURZ W 1Q LOGH H5 YDUDE®! DOQM/ SDMID RIVHNE. GZ HILGRRP H RQ QRO FRXSRQ LM HONV DV Z HIDDY BZ H. H SHOHY

7KRH IGRUDH/ Z HH S RIVANE. BZ HUIHH LGFRP H QAR GMUBXINR H SHOAY DG RAHUDARADMG FRAV UAKEY 1URP BZ HUVFEOUDM CFFRXQAYDOHY GXH R \WH
LP SCFWR WH\DBIR 33/ $ & XQ DYRIEGIHTXWY P DNV DG HARANGZ V

5 HYHQHY YHHIWDQG( [ SHOHY

5 HYHQHVI URP RXU, QAMMMRCDOS HIVHP HB\ADMI LY EXMCHN LRUDHG P LAIRY 7 KLVLGFU-DHSUP DUKD U GRAG KLIKHUSHMRQ UM W HUSHP LXP VGHWR D
\LIQU LFDQADBILOWHPXUHANXOUM Z W FRUMSRIEQ) R IVIIVIQSRIA KREHWEHH W D/GVRWHEEHBZ

%HCHIW DG H SHOHV R RXU, QAMMMRIDOS HIVHP HMG\WDAD LY EXMGHN IGRUDHS PLARY 3RIA KREHW EHHIW LFOGQ) WH AOQH LQ SRIR WAHYHY
LGFU-DHE SUP DUKD UHIIMGE\RWHKLI KHUSHOURQ UM WBQM HUSUHP LXP VAVRXWHGCERYH

5 HYHQHVIURP . RXU, QRYLGXOE HMHP HYSWDAILHVEXMGHVGFUDHS P LAIRQSUP DUO GUIYHDE GZ HUSRIR AOUHY/DQG! HHLGRP H BAKANY) |URP BZ HAFEDDM
CFFRXQAYDOH/ GHWRWHLP STAWR \WH\DBIR 35/ $ & XQDYRIEEGIHTXW P DNAVDQGE GHARNGZ V DV'Z HODV GZ HISHP 1XP VP R UH BRI DGHUHDHIQVQIBGISHP 1XP
P P HADMDQRAW
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\OBV Z W FRUMSRIEQ) UHAIRYY1Q SRIA KRG EHH W DY QVPAWHE EHBZ. 7 KHH GRUDHY Z HH S RIVANE. KLIKHJRMHULGRRP H SUP UM GIYHD B KLIKHU
LQMMNGFRP HRQFRIDMICSRIAGAR FRXQAM SOV D/Z HIDYKLIKHIGHAQYHAR HOMEFRP H DVGVAXWHGERYH

%HCHIW DQG H SHOFVR  RXU, QAYIGAD0S HHP HWGWDMILLY BMCHV GFUDHG P LEIRQ SUP DUO GIYHD B BZ HJSRIA KRTH EBHHIW LFOGQ) KDYV 1Q
UHYHY GHWR GZ HUBHYHSIRYIMRQ/UAXAY [URP DGHFUDHIQMQIGISHP LXP [P P HADM DMWY \DBY Z W FRUMGRIEQ) BBAIRYIQSHP XP V DVGVRXWHGERYH
DV Z HDDY B HJIHH.IODQG OGP LQMADIYH H SHOHY GHAR FOBABT DARD GUIYHD B (7 HJGMMEXWRQ D5 DAHAP DI HP HOAH SHOAY UH GRMY &7 HUDYHIDIH \FSDUDM
CFFRXQADOHY DVGVAXWHGLERYH 7 KRHGFUDAYZ HHSOWMDI RIVANR KLIKHILQMIXY] SHOH

$FFRXQIEDOH/

, QAMMRCDCE HIHP HYVBWDAD LY $ FFRXQAYDOHY DUH DM QU LFDQABIYHUR RXURSHIDMY) UAXOVDQG CUHSUP DUO GIYHDE (HATEAWRY/ Z WELY OV DOGWHLP TRV
R P ONWAKDQIHY 7 KHLQYHXR HOAGFRP HOQGLQMMMEZ HFMEVWR SRIF KRTEHYRQRXUNSUHIG EDHE SIRGEW YOUHY Z W WHBYHR JHHICDFFRXQVDDHY 7 KHIGRRP HZ H
HILDRQP RWIR RXUIHH EDHE SURSEN YDUHYZ W WWHBYHR | HH EDHGCFFRXQAYDOHYDYP D) SRIR | HDHGHMP LGHGE, \WHHYDDHY

7KH |RIBZ LI \BEG! \KRZ \V \KH FKDQIHY LQ \WH CFFRXQAYDDHV R, QUMMIRIOS HIVHP HOASWDMILEMT SIRGEN | RUWH SHIRGY LQRFDAMS $ FFRXQAVDDHY LFOGH ERN

LQMIDED DGH WD P DRI HS FOHNEDDGRHY DY/ \WH\RBCEDDQRHY GUYH BYHOMH | RARH , QRANRECE KM HOASWDMILEY BXMQHY ) RUDGAWRDOQ RP DIRQ U DAQ)
LQMIDID P ODIHGEDDGRHY VHH32 3% 0~

7KUHO RQMV( QGG (&G
0 DK

QP LGRY
7RE0 QUMWRIDCS HALHP HOABWDAMILHY
%4-01QQRCQY \RBCCFFRXQADOH

$ GEAWRY

;WAL DYDQGEHH W

&KOQIHLOP DUNHAYDOH LQMMWAUHIWE DG LOMMNARP H

2\WHJ

( QAQ) \RBCCHRXQADOH

BBBBBBBBBB
$ GAWRQYSUP DU IGFOGH JURXS DAY DG | XQEHE SHMRQ UHQKUIGFH FOBXOWG EDWHG RQSUHP 1XP VUHFHYHG LQMGDNRIOER HY WY UHQUKUDGRH FRQUFV FOBX DA DV \WH SUAHIMWDOHR | XM SIRVIRRG
EHH LW LOMKY HONRGD \WEEG! YDOH FROMFW FIBXIMG D/ARHI LUYDOHR AP HYATI XQB/KHISLODFIHARZ GHSWKVDIG XQAQ) DIUHP HOWIMKHS FOBXOMAMG EDHGRQSUP XP VUHFHYHG
32 \KH) DRI LGFOGH/KHHIHAWR 1 RUIQH FKOQIHUDM KT HY DARADAG Z W RXUSAIMYK SRXQB/ WM GHIRP LGDMG LM CDMRIOUHQUKUIEFHEXVIGHN DQG FKOQ HYLQ DAHNEDDGRHYI RUH \WDD P DQIHG
CFFRXQNV ) RAWH\KUHP RQMYVHIGHS0 DUK 05 32 \WH) CRIYLW DOR L FOGH/ P IRQIQUFHSWR IVHAR PIORQIQSD PHOMI @G P LARQLQUFHSWRIVHAR PIEORQIQ
SO P HIV WAG-RAIYHD IHDAGWRIXQEQ) DIUHP HONVEDANHGE! FRP P HIADCECSHUZ KIFK WSLEDD KDYHP DMIMAVR GWWID @V

7 KHIGRBDHLY, QAMMIRII0S HNHP HASWDALEY CFFRXQAYDOHY | RUWHWUHH P RQKVHIG-G0 DK UH GRNV LOMIMNFUHEWG RO AP HUIXQB/ DLGRUDHLQ
\WHP DINAAYOOHR  DAHVDQGWHSRMYHLP STRAR | RILIQH FKOQHUDMAKDQIHY SDMID RIVANE GH/Z IWGLY DY

7KH LGRUDH 1Q , QAMMIRIDOS HIHP HOASWDMI LY CFFRXQAYDOHY | RUWH \Z HYH P RQMY HIGHG 0 DK UH GRV QRADGAWRYY SUP DUO GUIYHD B\ IQI LFOQN
SHOMRQ UM WM HUMBQURNRYY LGFOQQY) | XQEHE SHMRQ UM WEQ HJDQG LOMEDIRDOUHQXUIGRH \OBY SOOI R IVAAR \iH QIDIYH P SSRAR | RIIQH FKDQIH DM
FKOQHY

, QAVLGXO06 HIVHP HWBWDAO LY $ FIRXQIDOHY D DI QU LFOAGIYHUR RXURSHDIY UAXOV 6LGFHP RUWHY DHGHMP LGHGE. WHOYHOR FEDUDM CFFRXQADXHV
1HH LGFRP H YDUHY SUP DU EDHG RQ \WH GYHDR  CFFRXQAVDOHY $ FFRXQWDDHY DUH GUIYHD B\ GHAMGZVIRP Q. BXMCHN OBV \KUHIGHY Z \NGIY OV OQG BHH W
SD P HW SRIR FKOLHY/OQG\WHLP SCAAR - SRUMYHRUGH) DIYH P DUNAAYDOH KO HY 7 KHDGRAW LOGAY TV FRP SHIMYH DG BIXOMAY @QBFS/P D 1P SRRUGHVGZ V
LFOAQ GZ BXMCHVADBY 7 KHIRTBZ Q) \EEGIVHV| R W CFFRXQAYDOHLQ RIP DIRQ! RAHSHIRG/LQAFDAG
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7KUHO ROKV( Q3G (Q3G
0 DK 0 DK
IOP LARY
7REQ QAYIGXDCE HMLHP HWSWDMILHY
%HILAQQ) WRANCCHRXQADOH
60BV
) XOKUHIEHY DG G-DXN BHH LW
6DBV (HR | XOQXUHXEHY DQGGDK BHH W
3DMDCY WG LY DYDQGRM-UBHH WVED P HOV
1 HN®&ZV
&KOQJHLOP DNANDOH LOMFMAUHAWG DG RKHUDRALIMN
3RIA KDUH/
( QAQ) \RECCFFRXQAYDOH
BBBBBBBBEB
, GFOGHY JURW YCUIDE® DG 1] H5 DQQAUAY VRTS DY BABLOLQYHWY HAS RGFW 9 CUITE® DQQAW CFRRXQAVDOHY Z HM HURQOEG HARQDVR 0 DFK suc) UASHRMHD ) 1] H5 DEAW
FROMIDHVZHH — B@ROD)G — EAROD/R 0 DK OGS
%HILQRQ) DEGHIAQ) \RBCIFFRXQAYDOHY | RAKIHP RQKYVHIGHS0 DK DG EHIQQQ) \RBCCFFRXQAYDOH | ROV HYHP RQMVHIGHG0 UK IFOGHISSR IPDMY  EIIRQR CFARXQAYTDHY
WOVZ HHFDMLLHG DVE KHE IRADB! D/R " HAHP BHU OG0 DK IQUADINRQ\R\KH3S$ / $ & \DBI DVAVPAHGERH
5 HXOVI ROWHE HYHP ROKVHIE-G0 DK UH GRPAKHUBANRQLQIFFRXQATDHY UAXEG) [P \WH\VDBIR 35/ $& DVAVRAWHGIERH
60BV (HAR [ XO\XUWHXGHY DG G-DK BEHHIW [RUWH \WUHH P RQKV HIGHG 0 DK LRBHDHG 1Q ARP SDUIMRQ W \WH SURU\ HIUSHIRG GIYHQ B GZ HJIXT@
\KUHQGHY GHR I HIH DOXGRH QI DQG YR O LCBGADCP DNANLQWHPXUWHOA HDUSHIRG SOMDD RIVAAR KLIKHNADBY
7 KHLCRUHDVH LQ CFRRXQAYDOHY | RAWH \WWUHH P RQKVHGHE0 DK ZD/SUP DUO GUIYH, B P DINAAYDOH DESUHADARQ S R IVANA HARANGZ VDG SRIA
ROJH/ RQARQMIRKROHJODHRXQ) 7 KHGHRWHDVHLQ DFFRXQAYDOHY | RUWH\E HYHP RQMVHIGHG0 DK Z DvSUP DUO® GUYH B\ WHIP STAWR \WH\DBIR 3%/ $& DG
P DINAAYDOHG-BUHADINRQ

51\N/DQG5 N0 MIDQN

7KHIRBZ LY LVD\KP P Y R FHYSQUMY DARADMG Z 1\ , GAYLGKOCS KM HYS\WDADLHASURGAEW FHAEIQVRDAI LHVLQP 1M DAY \WRHUMWLGFOGQ) D) XSEDMAR
WRHIDADLEACRHWH SR HIUHIG DQGWWHUHDMG | LGDADOAMOV

) L[ H5$ QA5 VNYDQGE5 N0 WMDQN 7KHSUP DY UMNH SRXUHR - RXUI L] H5 DO SURGRN UHIDA VR LOYHWR HQAIMY Z HEHDUI RUSURYIAQ) FXKRP HY DP LQP XP
IXOIQM-GLOMMNDMRUDDLQE QNG LQMIMWADM UBTXUHGR EH FUHEWG R WH PR HIW DFFRXQAYDOH Z KUFK LFOGH LQMIADM | ORMDNRQY DG RANKMEIGHS SHIRG/
R GZ LQMAWDA DQG FUGWIM UHDAG \R WH XEEHOLQ) LQHXR HQV © H P DOH WHH UM H SRUKUA SUP DU WURKIK RAULQYHWR HYAKDADLHY DQG SIRGANGALIQ
| HDMUY Z KLFK LQFOGH FUGWIDAM UAHNEY \XEVRAR WHP LQP XP JXDUDQAHG LQRMIAXNIDM Dv/Z HOD/AKWHIGURKDL H/ D5STHE GAUQ) WHHI® \ HILYR WH FROMPAKDKHS
R SURYLCHSURMANRQ RUSUHP DIMUHZ WELLY DY , QDEAURY DSRWROR RXUI L[ HE SURSENKDYDP CUNAAYDOH DWW HOABURYIMRQWWDATH RB/SIRARNROR @BVHIQWHFDH
R UMQ) LQMIMDAY : HDBR P ODIHWHH UM H SR WURKIK H \WMIDOUHQMUIDGRH | RUFHMIQR  RXUI L H5 DORAW SURGAN ) RUDBAMRIOLQ RP DIRQ BIDEQ) RXU
H WDOHQXIDFHDIWHP HOV VH1RM R \KHS (DXQWG, QMIP & RQRICDMS) LCDADOE\BM HV

, Q3 HE9DUDEGI$ QW5 MN/DQG5 N0 MIDQN 7KHSUP DY UMIH SRKUHR  RXULQEH HG YOUDEG DKWY SURGKRN UHIMA VR KH LA HONIMY Z HEFDULQRGHAR
FUHGVIIR \KH PXRP HI DFFRXQAEDIIGRH WH UMDXALHG FUGMG) UDM EDVHG RQWH SHIRP DFH R \WH HDRMG LQAFHY DAKH HOG R HORK WP © H P DQDJH WY UM SUP DO
WURKIK RAULQYHR HAKADADLHY DG SIRGAAGALIQ! HDMBY Z KIFK LQFOGH FUEWDM WAHNG) \KEMRNR FRQMPXICP LGP XP VDV'Z HODY \KUHIGHUFKDLI HY CBSTHE GAUQ)
WHHD® \ HOWR WHFRQAFARDAKHS R SURYLGHSURMANRY | RUSUHP DMUHZ ALY DY , QDEIAWRY RXULQE HG YDUDE® DO DM LV KDYHDQLQMIP YOOHSURYMRQWDA
SIRVIGAARP HSIRMAIRDI P @BVHIQWHFDHR UM LQAMNDM/
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ODUDEDI$ QRS MY DQG5 N0 MIDQV 7KHSUP DY UM H SRR RXUYDULES DO FROMFN UHIDAMR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LO WH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAKP SIRQY\KFK D/ HTIXW P DUNHABMDY LOMIWADMY DQG P DNAYRDMNY DRQ) Z 1W CRMOUDC
DAXP SWRQV KK DY FRQMPNRTEHJP RVDINY WH \WP LY DG [P RXQAR  CORAMY DARQ DG Z WGLLY 0V QG FROMPAGBHY ) RUWHH UM H SRKUY CRUHHP HAR RXU
H SHRRG WOV LY \XEWMRVAR \KH UM \WDAZRXDOH SHIHFHZ LGDAL T HJIURP WH DWKP SINRQYXVHG LOWH RUIIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMWV GUYHRE | GRMDINRQY 1Q FDEMIOP DUNHN SUP DU \WWURKIK DARP EICDIRQR L 3URGEW HALIQ) HDMU DQG L RXUS WHW ICEOW 0 DIIHP HQASMDAD\ DV QMRS
EHBZ : HDOR P OIUH WHH UM H SR \MIRKIK H \MCOUHOQMXUDGRH | RUFHMIQ R RXU YDUDE®! DORAW SURSFW ) RUDEAMRIOLGRP DIRY UHDAEQ) RXUH WEIC
HOXDFHDIWHP HOV VH1RM R \WHS XQWS, QMIP &RQRIEDMS ) LOGADOS\BAP HQV 606V R WIEWRDOYDULES DO Z W IXOLIQM-G OMQ) EHH IWIGHY
ZHHAVFRQMMGDV/R * HHP BHU DGIQSSUO  WHVDBIR DSRMRQR RXULQ | RUFHWEEWRDOYCUCEGIDQIW EGFN Z DVFRP SBIMG

L SURGEW BHLJQ) HDMBY

$ SRMRQ R \WH YOULE®! DO FROMFW \KDAZ H RIHBG LGROGH DQ DARP DIF UHEDDCAGQ) 1HDXUH DOR UHHUHG R DY DQ DAHARDQHU 1 HDMM 7KLY | HDMUH LV
LP SBP HIME DARH FROMFPWBHHD DG WEQM HY DN EHE HHD FHVEO YDUDEG! LOYHAR HQAKE CFFRXQVVHBRRG B\ \WH DQQAW FROMPNRTHJONG G-EHIEQ) ROWHEHH W
IHDMUH D11 H3 UDM CFFRXQMUQWHJI HIH ICDFFRXQARUD ERQJG | XQGVKE CFFRXQUZ AMLQWH\VFEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDARP DIF WEDDGAQY | HDMHLR UHBSFHRXU
H SRUKUH R HIXAW P CUNHAUMN DQG P OUNHAYRDMY 2 WHJ SIRSEAGALIQ | HDMBY Z H XM H LGFOGH TP RY REHY DXFADERADARY UAIRMRYY PLQP XP WXDFH DIH
UHTXLHP HOW DG AHAEEQ TP MINRQY RO \WH P RXQAR SXUFKDVH SO P HQV DV Z HIDDY D UHTXLMG P LQIP XP - DERFDIRQ VR RXUJHHIOFFRQATRUFHMIQ R RUSIRGFAW ,Q
DEAMRY \WHIH LY GYHMW LQ RXUI HH DUDQIHP HQN DY FHMEO | HAY DUH SUP DU®  EDHG RQWH EHIH MIXOUIQMH TP RXQAMKH FROMEFKRTHU CFFRXQAYDOH DOG RUSUHP XP V
Z KIFK KHSV SUAHYHFHISEQ UYHIHWP VVZ KHP DUNAWORMDNRQ/ FOHCFFRXQADOHAR GRICH

L $WHW ICEONVO DIIHP HOARS/ 0 °_ 6WDM\ _LFOGEQY) 1L HGLGFRP HIQWKP HONDOGGHIYDYH/

: HHPS® DR$/0 DA\ \WDAXIMI H/D FRP ECDNRQ R BRI WDAMRIIO! L HG LGFRP H LOWKP HQN DQG GHUYDRYHY R P HAAH SHAMS CCELOWAY DARADMG Z W RXU
DOOAW JXOUDQMY/WDIKQEHUS € * $$3 DUHARQUGHIG P NN EHHIW 20 5% 7KHO 5% QCELOW \WDAZ HKHEJHFRQIMVR H SHAMG OVQ) DG G-DN EHH IWFDIP V
XQEHU YDURXY P DNAFRQBMRY Z KIFK DUH P OQIHG XMQY 11 HG LGFRP H LOWIKP HOV GHUYDAYHY RUD FRP BQDIRQ WHIR ) RURUSUGMD' HIQHS ,GFRPH 33"
YDUCE®! DOQWY Z H XM H 1] HG LGFRP H LOXWKP HONV R P HHAH SHRMG ICELOMY ) RUWH SRIRO R RAUS/ 0 DM\ H HPANG Z W GHIYDIYHY Z HHMULQR D WQIH R
H FKOQH \MDEHG DQG RYHUWH FRXQAU 32 7& HIXW LQMMADAM DG FUMHEWGHIYDMHY LFOGQ) EXWIRMIP MAGVR HDXAW DOGWWHDKY | XU/ VRBOUAME FUHEWEH D@
DOGLQMMNDM\Z D5V DG ROMRQ/LGFXAQ) HIXW RSWRYY \Z CHNRY DG | GRY DG FIBV 7KHIQMMR WLVARDAD\ VAR P RMH I LFHQ® P DQDIH \KH FOSANOD0G NIGW
DARFDAG Z W \WHH SURGEN Z KIB! FROMXGQ) WR P LMIDM | OFMOIRYY 1Q GHALGFRP H GH R P | YHP HQIV LQ FDSIMIOP DNV 7R CFKLIHYH WY Z H SHIRGFDDM UM DG
UFDIEDMWWHS/ 0 DAD\ B\ ROWP [] LI WHP I[ R GHLIYDIYHYDQG L] HG LOFRP HLQWIKP HOVR CFKLHYH H SHAMG RARRP HY $ VSOWR . RXUSHIRGE WHZ. R RXUYDUCE®!
DOQAWAY/$S/ 0 VADM)\ DG LQ CAFRUEIGAH Z WK RXUS WNS$ SSHIMM) WP HZRIN 25$)© \WH&RP SDQ MP S LHG IWKHGEILQ) DESURIFK DG FRIDBVHG WH DI UHIDM TP RKQIR
HIXW KHEILQ) LQRRHSIRIUP LOWHI LWADXOWAUR

8QELURAUS/ 0 DM\ ZHH SHAWALHHFHVIQWHS 6 * $$ 3 AR HLP STRAEHE HHOWHRKOQIHVIQ YDOHR \WHI L] HGLGRRP HLOXWKP OV HWWHUGHLIQDAG DY
DYDXDE®G! | ROVDBIRUGHLI DM DADAQ)  DIGGHYDAYHY DVFRP SCUHG\RWH KD HVIQWHO 5 % QCELON WWHHDXHVAKSSRIWZ KHHGL HHIFHYFOQEHSUP DUO DAMEX H3\R
\Z R AIMFNDBD/

* LIHHQADFFRYXQIY WHDW HONEHEHHD CDELOMAY DQG DWHIVVKSSRUMY \WRHIDELMMW 8 GGHUS 6 * $$3 AKOUHYVIQWHIOUYDOHR WH GHIYDAYH LOXWKP HON DQG
11 HG LGFRP H LOXWKP HON GALIQDMG D/WIAQ) DG 0 5% H FOGQ) WH FKDQIHY LQ WH &RP SDQ 1V 1. 35 \SWOB/ DM LP P HADMD UHGRMS LQ GHAIGFRP H Z KB
FKOQHV/LQWKHI DIUYDOHR! 11 HELGARP HLQWKP HWVWDATUH GHALI QDA DY DYDDE®! | RUNDB CUHUHFREHE DV XQUHIT H3J DOV QY LQRMHUFRP SUKHOUYHLGRRP H

$  * HHDOKHSIHUAXWV ) ROKHGHIYDIYHSRMROR WHS/ 0 VMDA, \WHQHAHEILQ) LP SCRAMKHH \WAR Z KIEK \WHFKDQIHY/LQ YDOHR WHKHGILQ) LOAKP HOWR VA
WHRDOYHIQYDOHR WHSRWROR WHO 5%ZHDHKHILQY PD EHIP SCAMGE DQ®EHUR ICRRY LFOAQ) DK IGZ WP LQ) QlIHMIFHY EHE HHRUKHEILQ)
LOWAKP HOW DQG WH FRUMSRIEQ) SRWRQR WHO 5% Z HOWH KHEILQ)  EDY GLIHHIFHY DAIEXEE®! R DRNMDOXQEHOLQ) FROMPKRTHIIXQB/ R EH KHEIHS YHIXV

KHE)HOEG! LQAFHY HEDDGRQ) FRIW UHIDMG R G (TP LF UEDDCAQ) R KHEILQ) LOWKP HQNV DV P DNV P RYH FHYBIQ HBP HOV R WHO 5% WDAP D QRABH KHEJHS
LFOAQ) FHYSQIRXOUDCDAXP SWRY/  DQGLP SOHG QG U H5P CUNHAYRTMIINY RQWKHKHGI HSRUMRQY UHIRYHWR \KHSRWROR WHO 5 %Z HVHHNVR KHEIH
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3URGAVBSHALF 5 YDQGE5 W0 LMDV

$VQRME CERYH \KH UMW DAVRADMS Z LW RX. , QRGOOS5 HIMHP HOAS\WDAD L] SURGXAV CUH P LMV DAG WURKIK SURSAAGALIQ I HDMUY LFOEQ) DARP DIF WEDDGRQ)

DV Z HOD/\KURIK RXUS$/ 0 MDA\ DQG H WCDOUHQKUIGRH 7 KH | RTBZ LQ) \BEG! VAV | RW WH UM\ P DOJHP HOASIR LB R RAUYMIQY EHH LI XDUDQAHY DG JXOUDOMS
PIQPXP G-DNEHHIWE* 0 % |HDMU/DVR \WHSHIRG/IQAFDMG

0 DK ' HRPEHJ 0 DK
$ FFRXQW R $ FRXQW R $ FFRXQW R
9DOH 7REO 9DOH 7REO 9DOH 7REO
QP ARV

/ IYIQ) EHCHIW 0 ' %I HDUHY

YRS/ 0 VADAD\ DQGDARP DIF UHEDDCAQ

$/0 DM\ RO

$ X\RP DIF HEDDERQ) RO
([ \WIDOHQXIDH

3,

2 \KHUISIRGFRW

7REDIMQ) EHHIW 0 ' %I HDMBV

*0' %I HDXMUHDGRKH
7 REDYDUCE® CORAW CFRRXQADOH
BBBBBBBBBB

GFOGYVISSK IPDMD  EIIRQR CFFRXQADDH/\WDAZ HIHFOWI LHG DV KHT | RUVIBT DVR! 0 DK LQUATMRQWRWH3S / $ & \DBI DVAVPXWHSIERYH
$ @FRQUFWZ W OMQ) BHH W XDUIQAMY/DOR FRQEIQ* 0 * 961 HDMUA/ Z KIFK FRYHAKHVEP HLQUKUHG FRQMFW

S&ROMFWZ W OMQ) BHH IWKDADHLGFOGHGIORXUS / 0 VADAD\ DOGWDWDYHDQDARP DIF BEDDGRCQY) |HOMH
([FOGV3' , Z KIFK LVSUAHQMG\HSDUDMD Z WMQ\KVATEGH

5 HEUAHON FROMFN EMAR D UHOUKUIFH QLR Z 1\ 0O H WCDOFRXQMSOMY FRYHIQ) FHMIO+ LIKHAW 00 / UIRWPH,GRPH 3+, Y BXMGHWIRUWHSHIRGS SUO WRAIK' HHP BHU
7KRHFRQMPWZ W QYLQ) BHH IWDOR KDYHDQDXAAP DIF UEDDGAQ) |HDME 6FHHIRM R \KHS QXQWG, QMIP &RQRICDAG) LDGADCA\IAP HVI RUDGAWRDAQ RIP DIRQ
, GFOGHVFRQURMKDAKDYHD* 0 ' %1 HDMUHDQEGR GRAKDYHDQDXRP DIF BEDDGAQ) |HOMMH

5HXOVH FOG-GIURP DANMMG RSHDWY LGFRPH

7KHIRIBZ Q) BEBI SURNG/WHQ P STFUR WHS (DXQWG, QMIP &RQRIEDAG 6\BAP HOVR 2 SHDMRYVIURP WHSRMROR 5 KNP HASWDMILHTBAXOVH FOGG
1URP DOWMAGRSHIWY LGFRP H

7KUHO ROMV( Q3G
0 DK

QP lGRY
5 RXQOVH FOGHG I LRP DAWAMG RSHLDWQ) LOFRP H

&KOQHLQO 5%V H FOQQ) FKOYHVIQWH1 35 O HWV
SKOQYHIQWHYDOHR WHQRQO 5 %ICEONY H FOGQQ) FKOQIHVIQWWH 35 DOWKR HW
SKOQHLOWH1 35 DOWWE HOWH FXAQ) ROQH/BFRIQ] HELQ2 &,
&KOQHLQWHI DUYDOHR KHZJHDAHN
2\WHJ

7RB0 QRGO KNP HYMBWDADLH/WAXOVH FOGHG! URP DOWAMGRSHDIY LGFRP H

7RE0 QUANRIDCE HHP HY/S\WDAD LY UAXOVH FOGHGIURP DENMG RSHDMY) LFRP H
7RECAKOVH FOGHGIURP DOWMWAMGRSHIDIY LGFRP H

BBBBBEEBBB

SRLMYHIP RXQVUBUIAHNGRP H QGIDMHIP RQVUBIHHVDERNY
$ ORH FOGVUHDMKHIIIQ) JOQV QWY Z KIFK DHLGFOGHG Z MMOWWMEEBILO? & KD HIQWHI QLUYDOHR KHEIHDAAN
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5 HEUAHONMWH RO HLQWWHOCELOW | RURXUIL] H5 DG YDUCEBILQEH H5DIMMY Z KIFK LVP HDKUHG XU L) DYDODMROP HKRGREI\ UIXALMGXQES 6 * $$3 7KHWRLD $$ 3 (CEON [GFOGHAKHI DUYDOHR
DOIQE  FUHEW! RAHPUHMAMP DOG D0 XUMHSURVAMG UHIHZ DVR WHSRIR  KRZ HYHU RQD FKOQIHYLQWHI DUYDOHR WHRXUHQAMP HBRMGE! \WWHSRIR KRTHUDHIGROGHELQ DOWWAG RSHDI [GFRP H
Z KBIRCIHVIOWHI DUYDOHR DO XMHSRVARG U DVR WHSRIR DHH FOGHSIURP DOMMAGRSHDIY [GFRP H

5 HEUAHOMWH A HLOI DUYDOHR \KHGHIYDRYH/ XU H3WR KHEHSRAMICRILP VDXRADAG Z K RXUYDUCEGDOQAW OVQ) DUGG-DK EHCH WIXOUIQM

, GFOGH/ KD HY/IQWHI DIUYDOHR HTXW GHIYDAYHY UHDMAG VR WHFDBMICKHIIHSURIUP R PIIRQDG P IARG IRAKHWUHP RQMVHIEG0 DK suc) UASHAMWHD \KDAZ HHIQMGG
VR SIRMAVDSRWROR \WHRYH.DGFCSMIOSRAMROR! \KH YOUDEGI DN EXMCHN DI DOMAVH SRKUHWRWHHDXUW P DN 7 KHFDSMICKHSIHSURIUP Z DVAVRQMXHGLOWH I LIATXOWLR

, GFOGH/WHRKDQIHVIQGADIRQVZ DBV ' $ & P R DIRQ WDAQ) JOQV/RUGRWY DG RKHIAMW

) RUNH WUHH P RQIMY HOGHG 0 DK WHIOQR  PLEIRQZD/SUP DUO GUIYHDE |DYRIEGI HIXW P DNASHIRIP OFH SOMDID RIVMAE, \KH LP SCFAR
Z1GH)Q) FHAWSUHIG/ DG GHRIQQ) LOMMNDMY
) RUWH WUHH P RQMY HIGHG 0 DFK WHBWR PLAIRQ Z DV SUP DUO GIYHY B WH P STAAR UMQY LQMBMALDAY RQ [1] HG P DXUMNY VHRXUMEY DG
GHUYDAYHY DG XQ DYRIEGIHTIXWY P DN/SHIRIP OGH 4
* URXS, QUXWDGHH
2 SHDIMY 5HXW

7 KHIRTBRZ 1QJ \BEGIVHIVI R * URXS , QUXUDGRHVRSHIDMY) WAV DG EHH W DG DEP LQMDAYHRSHIDMY H SHOHUDIRY| RAKHSHIRG/LQAFDAMG
7KLH—(;0[£?(MV(QG—G

QP LARY/
2 SHDAQ] LHXOV

5 HHOHY
%HHIWDQGH SHOH/
$ OAVMGRSHDIY LFRP H
5 O] HGLQYHAR HQAIDLQY GRKFY QHADQG UHIAG DOV HOV
,@RPH GW EHRHLGFRP H HVDQGHMW LQHMQQIVR RSHDMY NRQWHOMUBY
%HCH IWLDAR
* RS UH
* URXS QVCHAOW
7RED URYS , QKUIGFH
$ GP LQ\ADAYHRSH.DAQ H SHOHUMR
* RS TH
* URXS QMEMN
7RED URYS , QKUIGFH
BBEEEEEEEB

5DIRR SRIA KREHJEHH IWWR HIUGHS SWHP LXP VSOV'SRIR FKOLIH/DQG | HHIGRRP H
5DIRR JHHDDQG O LQWDYHH SHOHY H FOGQ) FRP P IWIRQY \WRJURWSUHP LXP VSOVSRIR FKDUHY/ DG HHLGRRP H
7 KHEHH IWDQG 0GP LQUADRYHUDMRY DUHP HOKUAY XVHG\R HYDOOMSUR MSELOMY DQGH | LFHGR

SANRMMG2 SHDINY , FRPH

$ OMVMGRSHDMY [FRPHIGFUDHG P LAIRY SUP DUO W GRIY KLIKHUXQEHZ UMY UAXKOVIQRXUIURXS @HBMOHW GIYHDE DGFIHIQ&29,"  IPSIFW
ROGROH SHIHFH UDAG FRQMFW DG KLIKHUXQEHZ UMY UAKOVIQRXUIURXS GMELAW BXMGHWGIYHDE DI DYRIEGILP STAAR UAHYHY I URP KLIKHULQAMAXIDAY DG P RUA
| DRIIEGIFDP VH SHIHFHRQGY WP GMEQN FRFN DvZ HIDVEMGHVIURZ W 7 KRHLGRUDH/Z HHSOMDED RIVEAAR. GZ HUGHNQMHIR HIWSUHIG UAXAOVGIYHDE
®Z HAGRP HRQQRQ FRXSROLOMT HOV
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5 HHIH YHHIWDQG( [ SHOHY

SHHXVIGRUDHG P LARY 7 KHLGFUDH SUP DO UH GRMS KIKHUSUHP LXP VDG SRIR. AKDUIH/ DG HHLGFRP HAUIYHR B BXMQHW JURZ W LQ RXUJURXS GMELOW
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FKDQHV/LQ! LDGRLDOFRQGMRY UHYHOHVRUH SHOHY UAXAOVR RSHIDIRYY MIXGW FDSMIOH SHIEWMUAY RURKUDFRHWAR RUUBHTXLUAP HQWI RUFCBAMIOUARXUAHY , QDGAURY Z H
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/DEOH RI &RQWHQWYV

5 DAQIV

6HH 20 DOIHP HAV' VAXWIRQ QG $ @DOMY R ) LODGADD&RIGURY DG SHXOWV R 2 SHDIRQZ 5DMIV 1Q RAUS QQMO5HERWRQ)RP . IRUWH\ HIUHGG
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YHH IWHHYHY WDBMRIDODGG TP WG SD P HWRQMEFW
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&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXERL/GLBULHV 3UXFR /LIH ,QVXUDQFH &RPSD(
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXBWIQGN DLQ HV 3UXGHQWLDO )LQDQFLDO ,QF
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3HXGMRWRLQPH) RED YMLO®BUXGHQWLDO )LQDQFLDO ,QF
3*,0 7KH JOREDO LQYHVWPHQW PDQDJHPHQW EXFHQWYY ®I)8Q%GEHWILDGHAWOFQDRQGLQJI //&
,QF
3, .+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDQBMXNGHRO®WLDOV, QMKX® DQFRAKHE&UXGHQWLDO ,Q\HPHLQFD
3/,& 3UXGHQWLDO /HIDF\ ,QVXUDQFH &RPSDQURGHBWEBOVRIN -DSDQ 7KH 3UXGHQWLDO /LIH ,/QWEXUD
3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 1HZ SHUNWWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
32% 3U X G H Q)UIHDONVR Q D
'H 7HPV

%RDUG 3UXGHQWLDO )LQDQFLDO V %RDUG RRRG®\HFWRUV ORRG\ V ,QYHVWRUV BHUYLFH ,Q
&ORVHG %ORFN &HUWDLQ LQ IRUFH SDUWLFLSDWLQO0RQYXYDMWHUSROLF LG-RVUQQQJKDW@XJLW\

SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWV XVHG IRU

SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQGV RQ WKHVH

SURGXFWV
&UHGLW /LQNHG 1RWWHGNPBIRRMMWXDHWK H[WHUQDO FR X Q2WHKU-ELD B RALW U FSW RWYH B H Q W DR¥OMHBWWK FDUH DQG OLI

LVVXDQFH RI VXUSOXV QRWHYV E\ RXU FDSWLYH UHLQVXUMKN &RPSHWXURU LWV UHWLUHG

IRU WKH UHFHLSW RI FUHGLW OLQNHG QRWHYV DQG FRYHUHG GHSHQGHQWYV
([FKD @ FMW 7KH 6HFXULWLS$FW (RAKDQJH 3HQVLRQ %HQHILWYV )XQGHG DQG QRQ IXQGHG QRQ FFR

SHQVLRQ SODQV ZKLFK FRYHU VX
&RPSDQMNPSOR\VHHV

YLWFK JLWFK 5DWLQJV ,QF 327 7KH 3UXGHQWLDO /LIH , @XADDR FC
YRUWLWXGH JRUWLWXGH *URXS +ROGLQJV //& B5HJIJXODWLRQ ;;; 9DOXDWLRQ RI /LIH ,QUVXUDQFH 3i
*UH DMV W *UHDMVW /BIIQXLW\ ,QVXUDQFH &RP6B3Q\ 6WDQGDUG 3RRU V 5DWLQJ 6HU"
*XLGHELQH 7KHSSOLFDWERRQXPWUERB RI /LIH ,QVXQDRFH BRIOAWRKY 8QLRQ +DPLOWRQ 5HLQVXUDQFH

ORGHO 5HJXODWLRQ
+DUWIRUG )LQDQFEDOWIRUG )LQDQFLDO 6HUYLFHV *URXS *$@B *HQHUDOO\ DFFHSWHG DFFRXQW!L

6 W D WsHP\H RLL F D
,QIODWLRQS$FMGXFWKRQQIODWLRFEWHEXFWLRQ
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SRAROPV
$OORZDQFH IRU &UHGLW /RVVHYV 13V [1&V
$GGLWLRQDO ,QVXUDQFH 5HVHUYHYV 155
$VVHW /LDELOLW\ ODQDJHPHQW 0's$

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QIFRFP H
$FFRXQWLQJ 6WDQGDUGYV &RGLILFDWLRQ 1$%$,&

$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 1%9
$XVWUDOLDQ 'ROODU 1-'2%,
%DVLV 3RLQWYV 135
&XUUHQW ([SHFWHG &UHGLW /RVV 17*
&ROODWHUDOL]JHG /RDQ 2EOLJDWLRQV 2&,
IRYHO &RURQDYLUXV 27&
'"HIHUUHG$BRRL¥ALWLRQ &RVWYV 277,
'"HIHUUHG 3URILW /LDELOLW\ 3B/$&

‘"HIHUUHG 6DOHV ,QGXFHPHQWYV 3,
(DUQLQJIV %H I RL[H \/ Q VHISW H FRMRULR ] D\Q CR @) /
)LQD @FIFRXQWLQJ 6WDQGDUGY %RDUG  58%)
JRUWLWXGH /LI H$ QWX WD QEFRP B Q G\ 5%&

IRVV

/ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L
/IRVV BHFRIJQLWLRQ 5HVHUYHV

ODQDJHPHQW V 'S\GFXV\WILR/QRD QIGQDQFLD O
5HVXOWV RI 2SHUDWLRQV

ODUNHW 5LVN %HQHILWV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 HSW VDV X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

1HWR PURVV

2WKHU &RPSUHKHQVLYH ,QFRPH
2YHUKH &RXQWHU

2WKHUD BPFTSRUDU\ ,PSDLUPHQWYV
3UX G HIDVQLXD. OV ISV XUIDIQFH &RUSRUDWLRQ
3UXGHQWLDO 'HILQHG ,QFRPH

3URILWV )ROORZHG E\ /RVVHV

5L\ SHWLWH JUDPHZRUN

5LVN %DVHG &DSLWDO

IRVV

YLQDQFLD G BH@MLFAHY DJHQF\ RI WKH -DSDEIBVH JRYHUGRHWHNQULWLHY DQG ([FKDQJH &RPPLVVLRQ

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWYV 62)5
*OREDO ,QWDQJHEOQFRPH 692
*XDUDQWHHGPEQRREABWLRQ %HQHILWY 7%$
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 7'5
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWV 855
*XDUDQWHHG 0L QLPXRVKERPAD D Q@EHQH I L W8V6
*XDUDQWHHG DW@IGRMZ DO %HQHILWYV 86"
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 9,(V
/RQGRQ %@\@ NWRIHG 5DWH 92%$

6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH
6 HF X UADVOLXHDW LRI 21

7R %H $QQRXQFHG

7URXEOHG 'HEW 5HVWUXFWXULQJ
8QHDUQHG 5HYHQXH 5HVHUYH

7KH 8QLWH G RBMWDVWEBY RI

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHV
9DOXH Rl BRVKQUING



/DEOH RI &RQWHQWYV
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XXM WH UHDXUUHP HOVR \WH6 HRXUMWY ( [ FKDQIHS PR \WWH UH DMRBQADY GO FDXVHG WKLY UHERWWIR EHMI GHGRQIWEHKDD B\ \WHXQEHILI QGHG\WHIHXQR GXO
DAKRU HS
3XEHMD) LYADD, F
% 6 . (11(7+ < 7$1-,
. HCHM< 7DQM
([ HRXWWYH LFH3 URMGHRNDQG & KIH ) LQDQADCR 11FHJ
$ XWRU] H5MIQDRL DQG SUGASDA LCOCADCR | LFHJ
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, QKOBY) / RZUA FHW \KDWV
, KDMHUYLEZ HWVA XOWM® 5 HERWRQ) RP - 4 R 3UGHRINO LQDGRDD, @

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW
5X0W D HOB G H DOGIQMIDCFRONRCRYHIILDADOFSRWGY) DVCHIGHGIO([KOQHSABXOY D | DG G | | RAKHUDIQADQGKDH

D HUIGHWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHG VKAK GMVFBRKUHFRQIRY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUVKSHYIMRQ R HOKUH
\WDP DALIDOLGQ) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRAYHIHAR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUHMG QWKLY UHSRIWRXURR FOMRQY CERAVMRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMG GAUQ) \KH U VABQA P RIABFHVAFDO
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MDAV RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMCDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAVERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@WIQILFQNH IAHAH/DGP DMIDY HNHAH/IQWHGMIQRURSHDIROR LOQMCDOFRURCRYHUILGDCADOERWY Z KIFK DHUDRIED O\HD
R OGHYHD O HAARH U B CELOW \R UHFRLG SURFHWY \XP P 0 HDQG U-ER WIQDCADOQ RP DIRY 06

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY LQMIDCFRQNRCRYHU
I .CDGADOHBRNY)

"DMOD V &KDBV) / RZW

&KOBY) | RZW
&KIH ( [ HFAWH2 [1LFHU
SUCASI, [ HRAMWH2 11LIFH)
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, . HIHN< 7D0M FHWA WDV
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YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBAP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHVXQE-LIZ KUK \IXFK AP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUHIAQDTP DAMUDCUASHRN\KHI LOGADD
FRIAWR) WAXWVR RSHIDMRQ/DQGFDK | GZ VR WHUHIMAIQADVR  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKEQAIQ) DOGP DQEQQ) GVFBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDADOBERWY DVGHIGGIQ([FKOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D HUIGHSWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHGVKAK QMFBRKUHFRQIMRYY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUNVKSHYIMRQ R HOKUH
\WDP DALIDOLG) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMFXD® GAUQY WHSHIRGLOZ KIFK WMV UERWWEHQ SBEDHE

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMGY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DEQ) WHUHITEQN R | LCDGRDOMERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFREDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRMYHIHWR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUAHQIMG QWKLY UHSRIWRXURR FOMRQY CERAVHRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE. WY UHSRWEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMHG GAUQ) \WH U MABOA P RINBFHWVAFDO
TXOWM \KH U LVABOAY | RAK | FOOTXOUAMULQWHFDHR DO DQXO0-SRWWWD/KDYP DMIDD O HAMG RULYUHDRIED ONHD \RP DALIDID O HAMAH
U0 VADO/ LQM CDOFRQARORYHUI LDGALDOWERMY DG

7 KHUD ADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@\LIQILFDQAGH HHAHY/DGP DMIDEY HNGHAMHVIQWHGLI QRURSHIDIROR LOMIDCFRMRCRYHUI LGDCADOMERNG) Z KIFK DBHUDRIED ONHD
R COYHYHD O HAVMH U MABOAY CELOW R UHFRUG SURFHW \XP P D) HDQG U-ERWIGDCADO.Q RUP DIRD DG

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY L QM IDCFRQURCRYHU
I .CDGADOHBRNY)

"DMOD V. HIHK< 700M
. HXHN< 7DM
( [ HOAWHO LFH3UWMGDADQG&KIH ) LCDGADCR |1LFHJ
3UCASDO) LQDCAD AU
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DOG\WDAKHLQ RUP DIRQFRQEIGHGIQWHS FSRWIOL® SUAHON LQDEP DALIDOUASHW \WHI LDGRDOFRQAWR QG UAXWVR RSHDIRQ/R WHERP S0

'DMOD V &KDWBV) / RZWA

1CPH &KOBV) / RZWA
701 &KIH ([ HHAWH2 111EH)
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