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) 1 HGP DMUMAY DYDMEG! | RUVIBH
) I HGP DMUMAY WDAQ)
$ WHV\KSSRUY H SHIHFH WDMG FRQMPNROHICE DN/
(XN VHRXUMA/
&RP P HIADCP RWLHDQGRMHIGTD/
3RIA GO
2 WHAQMHAMGDAHV
SKRYWMP LQYHXR HQV
' DERIMRY QR FDK QVGRHS
" HIYDIYHY GV
2WHI QW

&DKIGZ VIR XWGIQ LQMHMQ) CPMWEY

&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6

3RIA KREHWICFFRXQAG-ERIW

3RIA KREHWCFFRXQIZ WGLLY Y

1 HAFKDQHLQVHRXUMARTE XQEHUDI UHHP HQWVR UHBXUFKDIH DG FDK FRIDM] RUGDGHG\HXUMEY
&DK QYIGHIB/SIGRQ&RP P RY6\RN

1 HAFKDQHIQI LQOGAQ) CUDQIHP HQV P DM/ G0 VRUGBY
&RP P RQ6\RNCFTXWG

&RP P RQBVRRN BHWAKHGI RUH HIVHR KRN ROIRYY
SURHB/IURP WHIWKOGFHR G-EWP DMIMW/BQHAR @V
5HS0 P HQVR G-EWP DMIMWVEIHMDY @V
SURHHB/IURP QRMV/IMKHGE, FRQRIEDAGY , (V

510 P HQVR QRAWVIMKH-GE, FRQRICDMGY , ( V

2WHI QW

&DKIGZVILRP XWHGIQ [LDGAQ) DRAMMEY

(IIHAVR | RIHIQH FKDHUDMFKOQIH/RQFDK EDDGFH/

1(7,185($6( ' (&5($6( ,1 &$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+ $1' 5(675,&7(' &$6+ (48,98/ (176,1&/ 8" ,1* U/ $1&(6 &/ $66,),(' $6+(/"
)25 6%/ (

1(78&+$1* (1 &$6+ %/ $1&(6&/ $66,),(" $6+(/' )25 63/ (

1(7,1&5($6( ' (&5($6( .1 &$6+ &$6+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,87(" &$6+ (48,98/ (176
&$6+ &$6+ (48,98/ (176 5(675,&7(' &$6+$1' 5(675,&7(' &$6+ (48,9$/ (176 % *,11,1* 2) <($5

&$6+ &$6+ (48,9%/ (176 5(675,&7(" &$6+ $1' 5(675,&7(' &$6+ (48,98/ (176 (1' 2) 3(5,2'
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8 COXAWG, QMIP & RQRICDAMG 6\DAP HOVR &DK) BZV
6l 0 ROMV( QGHB- XCH DG QPLARY

6l 0 RQKV( Q&G
.XQ-|

+(/" )25 68/ ( &/ $66,),8$7,21

&KOQHIQDXHNVRII LHG DV KHTS | RUVDBH

&KOQIHIQAIELDNA/FII LH3DVKHT | RUVIBH
SKOQIHIQGHADKHN FIWL LHG DVKHTS | RUNDBH

121 &$6+ 75$168&7,216" 85,1* 7+( 3(5,2"
7UDKY 6\REN\KDUA/IKHG ] ROREN EDHGFRP SHODIRQSIRIUP V
1 RYDIRQR QMW FRQMAW
6LIQUIFDY/BHMRQS W7 DI HMEQLRNRY/
$WHVUHFHYHS H FOAQ) FDK DQGFDK HIXYDBON
/ ICEQNVDIKP H3
1 HVDK UFHYHS

5(&21&,/,$7,2172 7+( 81$8" ,7(' ,17(5,0 &2162/," $7(" 67$7(0(1762) ),1$1&,$/ 326,7,21
&DK DIGFDK HIXLYDBQN

5 HAMPWG FDAK DQGUHXMRNG FDK HIXYDBQW (GFOGHGIQ? 2 \WHUDXHN

7RECFDK FDK HIXLYDBQN WMMANG FDWK DQGUHIMARG FDK HIXLYDBQN

BBBBBEBBEB
3URUSHIRG P RXQNVDEWWAG| RUWHLP SBP HQEIWRQR $ 68 7OJHMG, P SIRYHP HQVR WHS FFRXQIY 1RU RQY ' XUDNRQ&RQMIFV
6HH1RM |RIDBAMRDAQRP DIRQUIDAEQ) WH
3&DKIGZVIRP XHGLQ RSHDIY CRNWMY DG &DKIGZ VIR XHGLQ QXY DRI H FXGHRHIBQGQRQ FDK CRAVMEY UHDMGVR \WHQRYDIRQR FHMEIQ SUAMRXA® WHQXUHG DIRAW SIRGEW 1P
) RMWYGH* URXS+ RAQIV / / & WWHE&RP SR 6HH1 RM | RUDGAMRTAQ RP DIRQ

6HH1 RMVIRS IXQWEG, QMIP & RORIEDMS) LCDGADB\BM HOV
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQALDE\BAP HONV

%86,1(66%1' 9%$6,62) 35(6(17$7,21

3UGHOND) LQDGADD ,F  *3WXGHOND) LQDGADD DG LW \MEMADUHY FRIBAYHD 23UXGHMID RUWH3E&RP SO~ SURMGH D ZIGH WQIIH R LOKIDGRH LOYHXR H
P DIHP HWDQG RAHU I LGDGADDSUIRGAN DOG VAYLFHY \R BRI [QRYIGOODNE LOXMANRIORMEP HY \WURXIKRAKH 8 QMG 6\ DQG LQ P D) RMHUFRXQMHY 3UGASIC
SUIRGANVDGVHYLFHY SURVIGHBLGFOCH@ HLQKUDGRH DO AP HONROMRQY P X\WOD XQBY DOGLQYHR HOWP DDIHP HQW

( 11HRARYH- DO WHERP SOQ P DEHWHI RTBZ Q) \HIP HQAS-SRMMY) AKDQIHY Z KLFK GR GRAP STRARHERP SO TV ARQURICDAG ! LCDGADONBM HON

I YDHSROWHZUWMGZQR $WKIDFH, 4V 3$,4° JRREZ LADDAHWDGE \WDALW | LCDGADDUAXOV DJG RSHIDIRYY DH RAFRQIGHHE UQULEDOVS ,4 (R GRIHJ
UBUIAHVDWEDDMD WERIEGIVHIP HONEGLYQRZ LGFXGHGZ MOQWHERP S 1V&RSRIDMDQG2 \WHURSHIDIRYY

T BLOFH3XGHINIOS GMRY WH &RP SO0 vV SURSUHEY (DIRY LGH GWIEXNRQ BXMGHV 1V R RIHIP DEIHE \WUIRKIK \WWH , GRYIGDOY LIH\HIP HADQG IWI LQDGALC
VKOV DQG RSH.DNRQY DHQRVRQUGHHG LI QU LFDQMWY (RZ. LGFXGHSZ MMIQWH&.RP SDQ) V&R SRIDMDQG2 WHURSHIDIRYY

+ (MRUFDOWI P HAAKXOVKDYH EHHXSCDME\R FRQ RUP \R\RH PXUHABHIRG SUAHQBANRD

7KH &RP S0 IV SUCHSOORSHDIRYY FRMMAR 3% ,0  \WWH &RP SO0 IV JGEDOLQYHAR HAP DI HP HWEXMCHY \WH 8 6 9MCHARY FROIMIY) R \WH 5 HMHP HQW
BUDMILHY * URXS , QIXUIRH OB, QAYIGOD ULHBMGHARY  \KH, QMIDIRDOD/OMGHMY \WH &G V(BN AYIMRQ DQG\WHERP SDQ V& RSRUDM 06 2 \MHURSHIDARYY 7KH
S BRHEYEERAN QYIMROQLY CFFRXQAMS | RUDYDAYHIME EXMCHAKDAY U-SRWWG VFEDDMD 1U0RP WH' LYHUMG QG5 XQ R | Y%MCHAAAKDNIHIGFOGHEZ Q& RSRIDMDQG2 \WHU
RSHIMRY ' LYHUMG D055 XQR | Y0MGHAMHYFRQUMR. EXMCHAAAKDAKDYHEHHD RUZ L@EH \RGBRUH WG LGFOAQ) EXMGHAMWDMDYHEHHD SOFHGLQZ LG GRZ QWMDY
CRQRADOD\ | RU AVFRQIMXHS RSHIDIRY CHRRXQIY) WD HOAKQEUS 6 * $$3 7KH&RP SO0 TV &RUSRIDM 005G 2 \WHURSHIDNRQY LGFOGH FRER DM WPV DQG LQUDIYHY
WDADHCRADEBFDAMGAR EXMCHVAHIP HON DvVZ HODARH' LYHWMG QG5 XQ R 9%6MQHMHY GAAUEHGCERYH

YDUVR 3IHHBIRY

2 Q- WH&RP S DFRSWG$ FARXQIY 6\BIELG 8 SADM 2$68° ) LODQALDOBHMEHR? |, QKUIDGFH 7RIIF TOUHMG , P SURYHP HON \R \KH
$FRXQIY IRJ/ RY ' XUDIRQ &RQACAV Z KIFK SURYIGHG Q7 DAKRUMIYH JXLGDFH LP SDRNY WH DFFRXQIY) DQG GVFERAXUH WXL HOV | RUBRY). GAUDINRQ LOXUDGFRH OOG
LOMHR HOAFRQMPN IMKHG B WH &RP S 6HH 3$ GROMRQ R $68 © BHBZ |RUDEAMRIDLQRP DIRY UWIDAQ MY DERSIRY LFOGAQ) WH LP SRV R \WH
&RPSM WV I.CDADOMEBA HV 1URP 1P SBP HQMY \WH Q7 CFRRXQIMY MBEDLG DY Z HIDDY \WH WEQLNRY LP SCAW UFRGG DVR -0y BHH1IRM IRJ
DEAURDOGHEYBIDAEQ WHNA SRIR FKOQHVHIHRMGE \MV$ 68 DOGXSEDMEIFFRXQIY) SRIFHV/UAKANY |URP WHOGERSWROR \WLVS$ 68 | RUDOSHIRGYSUAHOMGLOWH
8 (DXQWG, QMIP & RQRIEDMS) LCDRDCE\BA HON

7KH 8 (DXQWG , QMIP &RQRICDMG ) LCDRDOG\IMAP HQNV KDYH BHHD SUHBDBG LQ CFFREDGRH Z W JHHIDD CFA-BMG DFFRXQIY) SUCHLSBY LQ \KH 8 QWG 6\ R
$PHIFD 38 6 * $$3° RODEDLYFRQMAMZ W U-ERWY LOMIP [LIGADOLQRP DIRQLQFFREDGFHZ LW IQMKRIRQ/A\R) RP - 4 DOG$ WFGI R SHIXDMRQ6 ; R
WHGHRXUMEY DQG ( [ FKOQIH&RP P MRQ 36( & 7KHS (DXQWS, QMIP &RQRICDMS ) LDIADCEVBAP HONLGFOGHWHDFFRXQVR  3UGHRINID) LQOGALDD HOMYY RYHUZ KLFK
WHERP SI) H HIMHY FRQURO LFOGQ) P NN RZ GHG \WEMGDUHY DG P LGRUMY RZ QHG HQM¥AY \KAK DY @P WG SIVGHIKLSVIQ Z KIFK WH&RP ST LV \WH JHH.DOSDN@H)
DQG YOULE®! LOMMAM-QMEY 39 ,(V  1Q ZKIFK WH &RP SIQ LV FROUGHIG \WH SUP DY EHHIADY 6HH1RM  |RJDGAWRIDIQRP DIRY BWIDAQ WH &RP SI)
FRORIEDAG YOULCEGILQMIAWQMEY , QMFRP S EDDCHHY DG WIQURNRQ/KDYHEHHDHIP LCDAG

,QWHRSQROR P O HP HYADIOEWWE HOVGHHAOL | RUD I DUMBIAP HOAR WH I LDGADDSRVMRQ DQG UXOVR . RSHIDIRQY KDYH EHHQP 0GH $ @VKAK DOV HOV DA
R DQRP DD UFXULQY QDM , QAP AKXV DH GRAGHHAOUO LQAFDIYH R WH BAXOV\RDAP D BHH SHRMG | RUWH [ X@) HU 7 KHH | LDGRDOWBAP HV \KRX@S EH UG LQ
FRMQRIRDZ LW \WHE&RP SDQ) V& RORIEDAG) L(DROCB\MBM HOVLFOG-GIQWHERP SO0 V$ QOO FSRYWRQ) P . IRUWH\ HUHIGG' HRPBHU
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$GFOIROR $68

Q$XIXWW  \KH) $ 6% IMKHES$ 68 ) LODGADOBHMEHR? |, QXDGFH 7RIF 7DUIHAG , P SRHP HOV VR \WH $FFRXQIY 1RU/ RY ' XUDIRQ &RQALFNV
Z KIFK SIRYIGVQHZ. DANRUMIMYH I X.GDQRHLP SCRMY \WH CFFRXQIY DQG GWBRKUH UL HONI RUGQ GAUDNRQLQUKUIGRH DQG LOAMWR HONRQUEFWIMKHGE WHERP SIQ)
7KH&RP SO DERSMG WY IXLAGFH  HI HARYH - D XMQ) WH P RAILHG WIRSGHRARYH WDQUMRQ P HKRG Z KHIH SHP WG | RURKDQIAY \R \WH QCELON | RUIXMUH
SRIF EHHIWDQG GHHIMG SRIA DFDAMR) FRW 3 $&  DOG UHIAG EDDRHY DOG XMQ) WH UARSHRRYH WDQUMRQ P HKRG DY UHTXULHG | RUP DNHAIM BHH W 7KH
&RP SX) CBSOHGWHIXAFHD/R WHWIQMRQY MR -0 DG UARGHRYHD DOWAG SURUSHIRG P RQVKRZ QIQWH [ LCDADOWEA HIV\R UH GRA
WHQEZ IXNAEFH

7 KHIRIBZ LQJ \BEBV SUAHATP RXQIVDVSUYRA® WBRIAGLO WHH I HAAKSRQWWRVH P RXQNI URP \WHDERSWROR WHQHZ IXAXFHXQGHS 68 DG \WH
DEWMAG P RXQVWDADUHUH GRAGLOWHS (DXQWS, QMIP &RORIEDAG) ((DEFLOCBVIAP HONLFOGHGKHHQ

8 COXGWS, QMIP & ROVRICDMS 6P HOVR ) LODOH DOB RVWRO

" HHPEHU

$ V3UHMRAD $ V&XUHMD

03%&7("' /.,1(621/< 5 HSRUMG ( HHANR &KDQIH 5 HSRUMG
QP I@RY

" HHIMGSRIA CFTXMMRQFRIW
9DOHR BMQHWIFTAUG
,GFRP H\E} DAHV

0 DUNANIAN BHCH IWDAFIV

2 \KHUDRHV

727%/ $66(76

) XMMSRIA BHHIW

3RIA KRTHY CFFRXQNEDDIHHY
0 DUNHNIM BHH WITEL DN

, GFRP HWY HY

2 \MHUICELOMNY

7RBOICE QMY

$ FPXP XOMGRKHFRP SUKHOUYHLGRRP H GRW
5HEQGHIQQV

7RECBUGHIND) LCOGADD, F HIXW

1 RARQARTXY LQMIMV

7RECHIW

7278/ 1,$%/ ,7,(6$1" (48,7<
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8 COXAWS, QMIP & ROWRICDMS 6VWP HOVR 2 SHDARQYV

03%&7(" /.1(621/<

5(9(18(6
3UPLPV
3RIA AKOUHYDYG! HHIGRP H
2 WHIGFRP H BW
5 HOO] HGLQYHAR HQNIOQY GRWHY GHV
&KOQHLQYDOHR P OINANBN EHHIW GHAR BHIAWGKHIILQ) JOQ
7RECUAHIHY
%(1(),76%1" (;3(16(6
3RIA KRTHY BHHIW
&KDQYHLQHMP DM/R CCEMN | RUXMHSRIA EHHIW
, QMIMNAHEWG\R SRIF KRTHY CFFRXQNEDDIGRHY
$ P RMJDMROR GHHIMGSRIA CFIXOMMRQFRIV
* HHDODQG 0P LQWIDNYHH SHHY
7RICEHHIWDQGH SHOH/
,1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1($51,1*62) 23(5$7,1*
-2,179(1785(6
7REOGRP H\W H SHOH BHHIW
1820 ( /266 % )25( (48,7<,1($51,1*62) 23(5$7,1* -2,179(1785(6
( TXAW IQHIQQIVR RSHDMY MQAHIMY GHR \B HY/
1(7,1&20 ( /266
1(7,1&20( /266 $775,%87$% ( 72 358' (17,$/ ),1$1&,$/ ,1&

($51,1*63(5 6+$5(
YDMF HDUQQIVSHNKDUH& RP P RQ6VREN
1 HAGFRP H (AW DMIEXBEGIVR 3UXGHD) DR, F
" LOWMG HDUQLQIVSHUMKDUH & RP P RQBVRRN

1 HAGFRP H GRW/ DMIEXBEGIVR 3WXGHQMD) LQDGADD, GF

7KUHO RQMV( QaHG- XQH

$V3UMRA\O
5 HBRUMG

( HHAR &KDQIH $ V&XUHMD 5 HSRUMSG

IOP LR H A-SVBHNKDLHLP RXQV
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6l 0 ROMV( QaHG- XQH

$ V3UMRA\D
03%&7("' /.,1(621/< 5 FBRUMG ( HHWR &KDQIH $V&XUHMD 5 HBRUMS
QP IRV H ArBWSHJWKDLHDP RXQV
5(9(18(6
3UHP XPV

3RIA FAKOUHYDG! HHIGRP H
2 WHIGFRP H BW
5 OO HGLQYMAR HQNIOQY GRWHY GHV
&KOQHLQYDOHR P OINANBN EHHIW GHAR BHDAGKHIILQ) JOQ
7RECUAHIHY
%W(1(),76%1" (;3(16(6
3RIA KRTHY BHHIW
&KDQYHLQHMP DM/R CCEMN | RUXMHSRIA EHHIW
, QMIWNAHEWG\R SRR KRTGHY CFFRXQNEDDIGRHY
$ P RMJDMROR GHHIMGSRIA CFIXMMRQFRIV
* HHDODQG O LQWIDNYHH SHHY
7ROCEHHIWDQGH SHOH/
,1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1($51,1*62) 23(5%$7,1*
-2,179(1785(6
7REOGRP W H SHOH BHHIW
,18&20( /266 % )25( (48,7<,1($51,1*62) 23(5$7,1* -2,179(1785(6
( YW IQHIQQIVR RSHDMY MOQAHIMY GHR \B B/
1(7,1&20 ( /266
1(7,1&20( /266 $775,%87$% ( 72 358' (17,$/ ),1$1&,$/ ,1&

($51,1*63(56+3$5(
YDOMF HOUQQIVSHIWKDUH & RP P RQ 6WHN

1 HAGFRP H GRW DMIEXBEGIVR 3WXGHQMD) L(QDGADD, GF
" LOWMS HDUQLQIVSHUNKDUH & RP P RQ6\REN

1 HAGFRP H GRW/ DMIEXBEGIVR 3WXGHQMD) L(QDGADD, GF

8 COXAWS, QMUIP & RORICDMS 6VIMP HOWVR & RP SUKHMYH, QFRP H

7KUHO RQMV( QaHG- XQH
$ V3UHMRA®
03%&7(" /.,1(621/< 5 FBRUMG ( HHAWR &KDQIH $ V&XUHMD 5 HBRUMS

QP lARY/

1(7 ,1&20( /266
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WDJ

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWY IRU WKH SHULRG

1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV

,QWHUHVW UDWH UHPHDVXUHPHQW RI IXWXUH SROLF\ EHQHILWV

*DLQ ORVV IURP FKDQJHV LQ QRQ SHUIRUPDQFH ULVN RQ PDUNHW ULVN EHQHILWYV

7RWD O

/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
&RPSUHKHQVLYH LQFRPH ORVV

&RPSKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR 3UXGHQWLDO )LQDQFLDO ,QF
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6l 0 RAKV( QG- XCH

$V3UMRA\O

03%&7("' /.,1(621/< 5 HSRUMG ( HHWR &KDQIH $V&XUHMD 5 HBRUMS

QP LARY/

1(7 ,1&20( /266
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWYVY IRU WKH SHULRG

1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV

,QWHUHVW UDWH UHPHDVXUHPHQW RI IXWXUH SROLF\ EHQHILWV

*DLQ ORVV IURP FKDQJHV LQ QRQ SHUIRUPDQFH ULVN RQ PDUNHW ULVN EHQHILWYV

7RWD O

/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
&RPSUHKHQVLYH LQFRPH ORVV

&RPSKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR 3UXGHQWLDO )LQDQFLDO ,QF

8 COXGWS, QMIP & ROVRICDMS 6P HOVR &DK) BZV

6l 0 ROMV( QaH3- XQH

$ V3UHIRA® $ V&XUHMD
03%&7(" /.,1(621/< 5 FBRUMG ( IIHWR &KDQIH 5 HSRUMG
QP LR
&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
1 HMFRP H BW
$ G HQWV\R UHFRCA.GIGHACHRP HVR (HVADK SIRMGHGE. RSHIDIY LRI/
5 HIN HGLQYHXR HQAVIOQ/ GWHY GV

&KOQHLQYDOHR P DNHAIM EHHIW GIAR BHDAGKHIILQ) JOQ GW
3RIA AKOUH/DG! HHIGRP H
, QMINAHAMWG\R SRIA KRTHY CAFRXQNEDDIGRHY
" HBUHADIRQOGGLP RWY DR
&KOHLO
" HHWGSRIA CFMXOMMRQFRIV
) XMHSRIA BHH IWDQGRMHULQKUDGFH CELONY
\GFRP HI Y
" HIYDIYH/ GV
2 \WHJ QW
&DKIGZVILRP XVHGLQ RSH.DAQ DRAYMEY
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7 KHI RIZ LQJ \BEGV GARIONH- DO WEQLMRQ DWW HOVE. SIRIAQ) DIRDRZ DGR WHHIEQ) USRWGEDDGRVDVR * HRHP B WWHRSHOQ
EDDFH/DVR - D0 | RUMBQHG HIQQIV CFRXP XOAGRM-UFRP SUKHOLYHLGRRP H 3$2 &,”  DG\WHLP SCRAMGLQXUIGRH UHIWG EDDGRHY
- DQXD)
5 ARG DLRQV
QP AR

YODEFHOWO  SURMRWEQANRD
5 HROWL LFDMRQR P DINAAIMN EHCH IWGQRQ SHIRIP DFHUMIRS 2 &,
8 SCOMAR FHMBOQXQYHYO0M HARAER MCELON
&KOQHLQGRQ SOMASDY WIRURICDOG AP LWMG SD P HOWRQUFWITELONY
2\NHJ
7RBCSUH\E DOV HOW
700 1P SRV
YODEFHO WO DWLAMBQANRD

BBBBBBBBEB
5 HGRVWH PP XOMYHIP STAVR FKOQIHYLQWHIDUYDOHR P DHAIMW BHGHIW 20 5% QRQSHIRP DFHUMN 31357 [URP WHCDMR ARQMPMXDGRH \R - DY 7KHHLP RXQVZ HHSBVRA®
UFREGIQUABGGHIQQVEWIHEZ IHORAMGIOS 2 &, XQEHMHQE IXNAEH
5 H®RV\WH LP STAMRQ DEAMRDOLQKUDGFH BAHYHY 3$ .5 DG RKHJUHIMMG EDDGRHY SUP DUO  UHIMG VR \WH QR @BVH IXDUDQMH | HDMUY RQ FHYBIQ XQYHYDOM H FRQMFW LQWH , GBYIGTD LIHVHIP HQV) RJ
DEAWRDAQRP DIRQ VHH1 RM
5 HORVWH LP STAARQ LQ | RIFH FROMPAGCELOMAY Z KHIH H SHAMG EHH W H FHHE H SHARG JURW SUP 1XP VDG RUH KDAWDQ GH HIMHG SUR IWATELOMY DATQ - IWKH\ HOUFRKRWGYHODY D BAKO\R XS \R
PXUMHAEHINVANP DMPDK | G2 DIXP SWRQVDVR WDQUNRQGDM DvZ HODVWHLP STAVR | GRUQY \WHACEW | RUXVMHSRIR. EHGH WD/ HIR DARHIKH\ HIUFRKRINBYHIDVR WDQUNRQGDM

$ VIADQUMRY WHHZ D/DSIHWY AKOUHWR BABIGHS HOQQIVR P LEIRQ | RUFHMEEQ IWXH\ HOUFRRW UHIDMG VR QRO SOMALSDIY WIRWREODQG AP WG SD P HQA
SIRGAENZ KHH\WH H SHRMG BHH W H FHHE-G\WHH SHRMG JURW SUP LXP VDG RUH KDUMG O GH HUHG SUR DICELOIY 7 KHFKDUHLY SUP DO GUYHDE, WHERWR \KH

DJJ U0 DARQ EHH DY \KI | LELHFLHVY LQ IMKH HOUFRKRW FOQCRAR IVANAKRKH HOUFRKRW Z [\K GH LAHZAHY ) RUDGAWREOLQ RUP DARQ U DAEQ) WH CCELON | RUIXMUH SRIR
EHHIW \FH1 RM

-0
$ FPXP XOWG 2 WHU&RP SUFKHQMYH, GFRP H
QP @R

YODEFHOWO  SURNRWDQANRD

8 (Z LQAQ) [P RXQNVUHDAGAR XQUT] HG LM HON DOV DG GRAHY
5 HRODMILEDMRQR! 0 5%1 35 \R$2 &,

, QMIVNDMUP HDXUP HWR IXMBSRIA BHHIW
&KOQHLQRSHIDLY NRQAHIMUI
7RBCSUH\E DOV HOW

700 P STFW

YODEFHOWUMY O \MMBQMWROQ

BBBBBBBBEB
3UP DU UHGRVL \WHU-P RYDOR! TP RXQN UAIMG \R WH LP SCRVR XQUADT] HG LOYHWE HOADDLQY DQG GRWHYRQ SP LXP GH LAHGR UAHYHY | RUGRQ SOMASDIY WIEMRCDO00G @P MG S P HOAFRQUFW DQG 1L
P RQVUHDAMG\R" $ & DG RKHUEDDGRHY DY XQUIT] HG LQYHXF HQAIDQY RUGMWHY QR (RYHULP STRWKH CP RMY DIRQ SIMQR \KFK EDDIFHY XQEHUWH Q. IXEIGFH $ OR LGFOGH/WHIP STRVIURP. XSCDM/\R
UAHLYHY/ DG RKHUHDWG EDDCHHVI RUFHIZOXQYHYD0D HARQUFW ) RUDGAUWRDOQ RP DIRD VHH1 RM
5HORVWHP® XBIWHLP STAVR AOQHYIQL 35 RQWHIDUYDOHR P CUNNIM EHGH W URP \WHGDMR FROMPAAMKOGRHR - DAY 7 KHHEP RXQNZ HHSBMRAO UFRE-GIQUABIGHE HIUQQIVEXAIH
QRZ HORMGIQS 2 &, XQHMHQE IXNAFH
5HORNVWHLP SRR WP FDAXUQY 1O | RIFH QRO SDMASDIY WIEWRCDOOOS P WG SD P HWFRQUPAICELONAY XVQ) FXUHAKSSHUP HAXP JUIEH L] HGLGFRP HIQWUKP HOAY LHTY 7 KLY DAY HOMDUIHD BHORN
WHG HIHFHEHE HHQ GVFRXQNIDAY GANHG LQDAFRQUIFAIH-BIRQ YHYXY FXUMHMEVARXQADM/DVR - DY
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- DXBU
"HHUFG3RIA $ FTIXMWRQERIV
5 RALFP HOW
BWDMILHY/ , QAYIGXDO UIH , QMCDARDOAMGHIHY
9 DULE®! * [ELDORU
8 QYHMO / UH /UH
 QAYIGDODUCE®!  7HP / UH / UH 3OQQH DQG2WH) 2 WHJYSMGQHRHY 7RO
1OP LaRY/
YDDFH SURMWBQANRY
8 Z LQAQ) [P RXQNUADAWG\R XQUT HELOMIR HOW
JDOV/DOGEWHY/DQGRKHUDRRW
YODFHD \WMEQMRD
- DXBU
" HHILHG 6006V, QGXAP OV
5 HALFP HVWS\WDWOLHY/
, QELYLGXDOS DUCE® 2 WHJ9BMGQHAHY/ 7RE0
QP LaRY/
YODOFHSUR NRWEQMRD
8 @ LQAQY [P RXQNUHDME\R XQUHDT] HELOYHXY HQANDIQ/ DG @RI
YDDRH D \WMIBOMRQ
BBBBBBBBEB
" HHWG\DBVIGGHEP HOV 3' 6,” DUHLCFOGHELQ® 2 \KHUDRHNV
-0
9DOHR Y%MGHNS FTXILHS
, OMCDARCDOYOMGHAHY
* [ELDORY/ UIHDQG2 WHJ 2 WHUYBMGHAHY 7RED
QP LaRY/
YDDFH SURMWBQANRY
8 Z LQEQ) 0P RXQNUHDWS W XQUHDT H5 LQYHWRY HQAIDLQY DG GRWHY DG RKHUCRRWY
YDDRH D \WMIBOMRQ
BBBBBBBBEB

3UP DD BBUIHAHINVYDOHR BXMCHVIFTXLG 292 %" |RAMH) X@BHYLFHS HMHP HOABMGHY
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- DQxoU
Y4HQH VG HHUYH/
5 HALHP HQW ,QAVGXDO , QMLDARDO &RUBRDM
6WDWMILHY / UH YXMQHRHY/ DQG2 WHJ
* [ELDORU | RQ
THP / UH / UH THP
, QUAMWMRQDO / UH 30QQH) DQG2 WHY &DOH 2 WHJYBMCHAH/ 7REO
QP LARY
YODIFH SURNRWEQLRQ
E&KOQYH/IQPDK IGZ DRXP SWRQ/ DG RKHJCRARNW
YODEFHD WNMDOMRY DAR W LDOAVARXQNDM
E&XP XDAYH RO HY LQAVARXQNIDMDXXP SWRQVDG
RNHJDRW
YDDRH D \MMBQMRQ DARXUHNANVFRXQNDM
| AV 5 HQXIDAHUHRYHIEG!
YODIAH D WMBQMRQ (HAR IHQKIDAHUWHRYHIE®
BBBBBEBBBEB
YHH IWHHYH/ H FOGQ TP RXQVI RUHQAUIGFHUHRYHIEG! DHIGFOG-GLQ ) XMHSRIR EHHIW ) RUDGAWRIOQ RP DIRQUADAEQ) WHATHON | RUXMHSRIA EHHIW HH1 RM
3UP DU UHSUAHNV EHH DIRHYHY UHIDAG \R \WWH 3UXGHQINOR | 7017 0Q EXMQHW \WWDAZ D/ \VRTG LQ \KH\VHRQG XOWWUR 7KH&RP ) GG RNAKRRHWR 550 $ 68 \R KLY GVSRODAMQOANRY 6HH
1RM |RUDCAVWRIOQRP DIRQ
- DXRU
" HHULHG3WRIW LDELON
5 HALHP HQW
SWDMILHY , QMCDARQDO/BMCHXH/
/ UH * [ELDORU/ LH
, QUAMWRQDO 30QQH DQG2 WHU 2 WHJYBMCHAHY 7REO
QP L@RY
YODIFH SURNRWEQLWRQ
&KOQIH/IQBEHH WHHYH/
YDDFH D \MMBQMRY
/ FW 5 HQXUDAHUHRYHIE®!
YODRH D \MMBQMRQ GHAR BHQUXUIDRH UHRYHIE®
BBBBBERBBB

" HHWGSIRIVICEAN ¥ 3/ H FXAQ) [P RQVI RIHONXIFHUFRYHIEG! VIGFOGHSI0 ) XMMSRIA EHHIW ) RUDGAWRIOG RP DIRQUIOAEQ) \WHICEOY | RUIXMMSRIA. EHHIW HH1 RM
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- DQxoU
$ GAWRID] QUXUDQAHS HHIYHY
5 HALHP HQW ,QAVIGXDO
SWDMILEY / UH
,QAYIGXDO 9 DUDE® 2 WHJ
9 DUDE®! 8 QYHUDO UH YXMGQHRA/ 7REO
QP LARY
Y/DDHH SURMR WBQMR)
8 ZL.QAQ) [P RXQNVUWHDMS\R XQUHDT HELQYHXR HOADLQY DGR
YDOFHSURMWIQAMRD H FOXGAQ) [P RXQNUHDNMG W XQUHD HELQYHIR HOA DOV DG RWH/
5 HFOMILFDNRQR I XWWMUHSRIA BEHHIWS ,5 W0 5%
5 HFOM! LFDNRQR  SRIA KRGHW CFFARXQNEDDHVS ,5 VRO 5%
8 SR FHIBQXQYHYDOM HFRQAERNITH N/
&KOQIHIQAVARXQADMI RUDQRXAMY DNRQEHH LW
YOOFH D \WMBQMRQ H FXQQ) P RXQVUHDWE R XQUHIT HELOQYHWR HQA QY DG BRRHY
$ P RXQVUHDWG \R XQUHDT HGLQYHXR HQAI DOV DG QWA D\WMUMBQUMR)
YDDRH D \WMMBOMRQ
/ AV 5 HQXDAHUHRYHIEG!
YOO D \MMBMRQ HAR BHQXUIDGFHUWHRYHIE®
BBBBBEBBEB
$ GAMRIOQXIDEFHUAHYHY 3$,5°  H FOQAQ P RXQVI RUHQIKDIFHUFRYHIEG! DIHIGFOGHE1Q3) XMHSRIA EHHIW ) RUDGAWRIDOQRP DIRQUHIDEQ) \WHICHON | RUXMHSRIA EHHIW \FHH1 RM
) RUDBAWRIDO.Q RP DIRQUAIDEQ) XSCDM/WR UAHYH/ DG RMHUUHIAG EDDRHY | RUFHMBIQXQYHYOOD HARQMFW \FH1 RM
- Do)
8 QYHUDO LH/ RW5 HRIQWRQS5 HHIYH/3 LR IW RIBZ HGE\ / RWH/
| \DELON
,QAVIGDO UIH 2 WHJYSMQHAHY 7REOD
QP IARY

YODEFHSURMRWIRANRD
8 (Z LQAQ) [P RXQNUHIDAG\R XQUDT] HGLQYHAR HQNDQVDE RWHY
YODEFHSURMRWEQANRY H FOGEQ) TP RXQVUHDME R XQUHDT] H3LQYHAR HOADQ/DOG R/
" HHRIQILQI/ 55 3)/
YDOFHOWMBRMRY H FOXAQ) TP RXQNVUHIMGVR XQUIT] HGLQYHWT HOW DO/ DG G
$ P RXQNVUADMAGAR XQUT) HG LM HW DOV DG GRAHY CNALMDQMRD
/DDQFHD WMEQANRY

BEBEEEEEE
8 QYHYDON HEW BFRIQURQUAHYHY 3/ 55°  SIRIWRTBZ HGE\ GAWH/ACELOW 33) /© DHLGFOGHGI0?) XMMHSRIA EHHIW ) RUDGAMWRDOQRP DIRQUHIDEQ) \WHIDEMN | RUXMHSRIA EHHIW \FH
1RM
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-
1 RQ 3CUAASDAQ) 7 WDAMRCDCDOG/ LP WG 3D P HOW RW5 HFRIQMRQ5 RHUYH/3 R Y RTIRZ HGE\ / RWHY/ IDELOW
5 HALFP HQW &RUBRDM
BWDMILHY/ , QMCDARDO/OMGHAHY DQG2 WHJ
/ RY
/ UH * [ELDORY/ LH THP
, OUAMARCDO 3000 DOG2 WHJ &DH 2 WHJYBMGHARY/ 7RED
QP LaRY/
YODOFHSUR NRWEQMRD
8 Z1.QAQ) [P RXQWVUHDWMS\R XQUHDT HELQYHWRY HQAIDIQY DG
ODGFHSURARMEQMR) H FOGQ) [P RXQNUHDMG\RXQUHI H5
LR HQA DQ/DIGARM
" HHRIQIIQI/ 55  3)/
YODGFHD \WMEQMRD
BEBEEEEEE
SURMRWHOGROWROR $ 68 QRO SOMASDIVY WIBMRDCOGAP WG SD P HMRW UHFRIQURQUAHYHY  SUR IWRTRZ HGE! KA/ ACELONYZ HHIGFOGHGLO? ) XMMSRIA EHHIW
- DXD)
7HP OO IMGHG/ (DELOW
, QAYIGXDO UUH
9DUDEG! 8 QYHMO & BRHEUEN
/ UH 7HP / UH " IMMRQ 7RED
LOP LARY
YDDFH SURMWBQANRY
8 @ 1QAQ) [P RXQNUHDM\R XQU-DT] H3LOYHXR HA QY DG G DQG RAHUCRARYW
YODGFHD \WMEQMRD
/ FW 5 HQXUDAHUHRYHIE®!
YDDERH D \WMMBOMRQ HAR UHQMXUDAH UHRYHIE®]
BEBEEEEEE
7HP |(COOBYIGHIG ACHON VICFOGHE1Q®) XMHSRIA BHHIW
- DQXD)
8 QHDUCHS5 HYHXHS RHYHY
. QAYIGXDO UIH . QMCDARDO/AMCHAAY
9 DUDEGIS QLYHMO * [ELDORU/ UIH ~ &RUBRIDMDOG
/ UH / UH3@QQHU DQG2 WHJ 2 \WHU 2 \WHU9BMOHAHY/ 7RED
QP LaRY/

YDDAHSURMRBQANRO
8 (Z 1Q3Q) [P RXQNUHDWGE VR XQUHIT HSLQYHARY HQAI DOV DG GBWHY DG
RKHUDARN W

YDDAH D \WMBQMROQ
/ AW 5 HOXIDAHUWHRYHIEN

YDDAH D \WMBQRQ CHAR BHQMXUDOAH UHRYHIIE®!

BBBEEEEEE
8 GOCHUYHOHUAHYHY 38557 DIHLGFOGHGI0? 3RIA KRTHY CFRRXQEDDIGRH/
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- DQXDU
0 DUNH/AB VN 9HOH LW
5 HALHP HQWV
6WDMILH
, QAYIGXD DUCER 2 WHJYXMOHAA/ 7REO
QP LRYY
/ \CELOW | RIIXOUDQMAS EHH IWUHFR GHG DADUYDOH SURMNRNIQANRD
$,5 \REHUFDMI LHGWRO 5% SURMRWDQMRY H FOGQ) [P RXQNUADMWR XQUHDD HELOYMWR HON DQVDIG RWHY
7REDICEON SURME\MDQANRY
&KOQYHIQUAHYHEDIMRO 5% WP HZ RN
0 5% D\MMBQUMRY DARXUMHAL 35 YOOH
| HW 5 HQXUGO 5%
0 5% D\MMIQMRD GHAR UHQKUDFH
0 5% DN\MMIQIMRD DAFRQMPACH-BIR)1 35 YDOH
&XP XDWYHADGYHLOQ1 35
0 5%DNMMIQUMRY DARUHOAL 35 YDOH
BBBBBBBEBB
) RUDGAWRDOQ RP DARQUAIDLAQ) P DNHANIMN EHHIW VHH1 RM
- DQXDU
&RWR 5 HOXUDGFH
,QAYIGNDO UH
9DUDE®I8 QYHIDD LH
QP LARYY

YODIFHSUR MR WIQMRD
8 (Z LGAQ) TP RXQNUHDIMG\R XQU-D HBLQYHXR HQWIDL.Q/ DG GRKHY
YDDFHSURMRWDQMRY H FOAQ) P RXQVUHIAG\R XQUHDT] HG QWY HQA QDG QKA
,P SCRWURP XSCDM/\R FHYBIQ XQYHYOOD HARQAREPAICE I/
YODFHD\WMBQUMRY H FXGQ) [P RXQNV UHIAG\R XQUHDT] HGLQMHWMY HOA QDG R/
$ P RXQVUHIDAG\R XQU D] HGLOMWE HOA DOV DG G DALMBQAMNRD
YDDIFHD\WMBQMRY
BBBBBBEBB

&RWR HQMIGFHIVIGFOGHGLQ® 2 WHITELONY
) RUDGAWRIOQ RUP DIRQUAIDLAQ) XSEDM/AR UAHYH/ DG RKHUHIMANG EDDGRHY| RUFHMBQXQYHYDOT HFRQUEFW \HH1 RM

8\HR ( P DR/

7KHSWHEDDIRQR | COCADOWHA HONVIOFRIRP W Z W8 6 * $$3 BTXLUAVP DRI HP HYWR P ENHHWP D/ DQG DAXP SINRQVKDAT | HAVMHUHSRIMG DP RXQVR DVHV

DQG (CEOMY DG AVFRKH R FRQMIHADXHN DQG (CELQNAY D/ R \WH GDM R \WH | LCOGRLCOIBAP HQV DG WH UHERYAG [P RXQV R UAYHOHY DQG H SHOHY AU WH
UBRY SHIRG $ FNCOAXOVIRXGSALIHJIURP \KRHHAWP DY

7 KHP RWWLI QU LFDQAHMEP Db/ LGFOGH \WRHXVHG LO GHAMP LQQ) IXMUHSRIA EHH W SRIA KRTHY CFFRXQAEDDGRHY UHIDAG VR \WH I DUYDOHR  HP EHEGEHS GHUYDAYH
LOXNKP HON DXRADAMS Z W \WH LQBH  QONHG 1HDMUWY R AHMEIQ XQYHYDD@ H DOG DOAW SIRGAW P DUHAMMN EHHIW \WH P HDXUWHP HOAR JRREZ LODDOG D) LHDAG
LP SCILP HQV\KH YOODURQ R LMY HON LGFOQQ) GHUYDRYHY \KH P HDXUP HAR  DIBRZ OGFH | RUFBHEWERMWHY DQG WH UFRIQUR) R RKHUWDD WP SRIDY 1P SOLP HQV
3277, SHMRQ OQG RKHUSRIAMHP HWEHHIW D) SRYMRQ | RULGFRP H\E] HY QG YDODMRQ R GHHUHG\E] DAHAN DG DFRUCY | RUFRQMHQAMCEOWY LFOAQ)
HXP DAV RUBRKHYLOFRIGHANRDZ W XQUARYHG G DCDQG W XDRY P DY
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5 HROWU LFDMRQY
&HYEQIP RXQVIQSURUSHIRGYKDHEHHQUHRIWII LHG| RUHDRQVXQHIDMG\R \WHDGROWRQR $ 68 RFRQRP \R\KHPXUHBHIRG SIAHIBIRQ
UBMGHY VSRR
3UKGHIDC QRAMAY/ LIHS WXDQFHERSRUIDIRY 5 HBUAHQIGY) D3 RUNRQR! , QAYLGO0S QRAWAT7UDAMRIDOICULEBIS QAW ABANR 96MGHNV

2Q$ U0 WHERP SI) FRP SBIMG\WH\OBIR 3UKGHIMICH QOANY/ LLHS WXUIFH&RSRDIRY 336/ $& DZKR® RZGHGWEMADY WSHHIY DSRMRQR
WILQ | RIFH\WDENRCDOYDULEG DOOAW EGAN R BMQHN \R) RMMMGH* URKS + RTQIV / / & 3) RMWMEH  7KH3$/ $& EGFN SUP DUO ARQIMAMGR QRQL HZ <RNWIEMWRIC
YDUCE®! COQANY Z W IXOUDQMAG @NQY EHH W\KDAZ HIH IWKHG SURUWR ZKIFK FROMMAGIOSSIR (PDMY  BIRQR  3UKGHMIV \REOLQ | RFH LA YLGOODAW
CFFRXQAYDOHY DARH FBMQ) R WH WIQURNRY 7KH&RP ST WURKIK FR LOWUIGFH DQG P RALLHG FR LOKUIGFH DIUHHP HON KDV UABIGHS \WH HFRGRP LFV R FHYBEQ YDUCE®
DOV LG HG DAY DQG L HG DOV Z W DIXOUDQMAG @ HIVP HZ MWGLY DAGRRP HIFDMUHIMK-GE 35/ $&

7KH&RP SR HRIQ] HGDSUHW JOQRQVDBIR P LARQZ MIQ2 2 WHIGRRP H - Z KIFK LV LGFGHG LQ DEWMMG RSHIDY) LCRRP HZ DMKIQWHS HINBHP HVG\WDAI LH
\HIPHW

) XQBHYEFHS HINHP HQOMGHW

2Q$ U0 WHERP SDQ FRP SOINGWH\DBIR W) X@BHYLFHS P HOABMGHVAR* WD HW LLH - $ QOAW , QXUIDFH&RP SO 3* WDV HWW  SUP DU®
WURIK D FRPECDIRQR L \WH\OB!IR DR WH RANBIEQ) HAW LQAMMW R FHIBIQ GIDOHMMY LFXGAQ) 3UXGHUD0S5 HHP HI QXUDGFH DG $ QAW &RP ST
335,$& L WHRHAQ) R AHMEQLOXUDGFHSRIAHWURIK BQXUDFH DG 1L \WHVDB! WO HUDQG RUCRYDARQR . FHMIQLQ \ARSHFRQMIFN DG ELR\H.D HOFFRXQV

7KH&RP SO HRIQ] HSDQHABUHW JOQROVOBIR PLIORQ ARPSRHGR L DR P LARQIDQUHRG-GLO 2 WHIGRRPH L PIROR W1 HSGRAY
UHRG-G1Q3 5 HII H5 LOQYHWR HQAIDQY GRWH/ - CHV UHDWMG R DAANV DM HUHG DV SOWR WH IHOQMXUDAHR - FHUSQ UARICHS SRIAHVR ™ WDW HAWVDQG LI PLROR
LQAWHRAH SHOHY DG KD HY BHFREHG 1Q 3 * HHIDODG DEP .QVDAYH H SHOHY - RQ WH & RQRIEDMG 6\BWP HQVR 2 SHIDNRYY 7 KHH CP RXQNV UH GRARHIIQ SRIWFBRUQ)
DOV HQVLQ CAFREDRH Z W \KRHWMUP VR \RHWIDRQORNRQ DI UHP HQV7 KHQHAAIDQZ D/H FOXG-GIURP DAWMMG RSHIDIVY L(FRP HDQG UWHBRWG Z WKLQ' LYRIMG YoM CHWHY DY
SOV &RERIDMDOYG2 \WWHIJRSHDARY/ |, QBEAMRY) WH&RP S WHRIQ] H5DGHHUIHGIOOQR C8SWR LP DMY P LA@RQ IGFXAQ) DSRWFBRUQI WKH XS IRIMWHAHEQI R
FHIBIQ LOXUDERH SRTAH/WURXI K BHOQWXUDGAHWR* DAY HiWV7 KLYV GH HUHG BHQUXUDAHJI DQ Z LOEH UHRIQ] HGLQLARP HRYHAMWHWMP R WHRHE-GSRTAH/

([ FOAQ) \WHIDQROVDB! \KH) X@BHYLFHS HMHP HMWBMQHWIHHDAGSUH\ LFRPH W R P LARQDXG P LARQI RMWHWUHOGGM] P RONVHIGG-XQH
UASHRIYHD 7 KIVOP RXQMV FOGAARHIP STAWR RYHKHIG FRAVUHBIGHGLOWHE RP SO0 V& RUSRDMOQG2 \WHURSHDIRQY DG QRIS HIFG\R* WDV KXW
6,*1,),8517$&8&2817,1* 32/ ,&,(6$1' 3521281&(0 (176
5 HAHOQVS FFRXQAQ) 3 URQRXQRHP HOV
&KDJH/\RS 6 * $$3 DUH HUBEDKHG B\ \WH) LQDCADDS FFRXQIMY 6\BELG/ YROG 2)$6% IQWHIRP R $68 VR \WH) $6%$ FARQIY) 6\BEG/ &RAIIFDIRY
3$68° 7KHERP SIQ FRQUGHY\WHCSSTFCELOM DG LP STAWR D% 68 V $ 68 VMM EHBZ. LGFOGHWRH\WDAKDYH EHHD DERSWG GXUQ) \WHPXUMHDAVIVADO, HOUDQG RAWRH

KDAKDYH EHHQ MKHG EXWRA FADERSMG DVR -XCH DOGD/R WHEMR MV $ 68 VQRVIMMGEHBZ Z HIHDMAKHS DG GHAMP LGHE R EH HWHUCRWISSTECE®
RUCRAP DALIDD
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$GFOIROR $68

( 11HRANYH- CO@Y WHERP SO0 OERSMES 68 ) LDGADOSHMAHZ |, QXUDFH 7TRIE 7DUHAG, P SIRHP HOMR \WHS FRRXQIMY) [RU/ R ' XUDIRQ
SRMDANV $ GOWROR \KV/$ 68 LP STRMS DABDWR \RP HH \WOMKH CFFRXQIG) DG AVFBRKUA WXL HONI RUDDERQY GAUDNRQLOUKUNGFH DOG LOYHAR HOWFRQMPN IWXHG
B WH&RP SO0 DQGKOGDMI QU LEDONDQROOP STAARQWHERQRICDMS) LODGADDS\BAP HOVOQGAVRXUY 6HH1 RM | RUDGAWRIOQRP DIRQ

$VR \KH-DOOY WEQLNRD GDM \WH DERSIRQ R WH WIELG UAKGRG LQ D GRUDH \R 35 HEIGHS FOQQIV R EQRQ SUP DU [URP WD\ LI WH
PP XOIYHH I HR FKOQIHY LQ QRQ SHIRP DRH UMN RQP DN EHHIWI URP 35 HBEQHG HDQQIV R 3$ FRXP XOWG RMHUFRP SUKHMYHLGFRPH 3$2&,” D/ZHDD/
IRP D QHALGRIDVH LQ DEAWROIQAUDFH UAHYHY DQG RKHUUHIDAG EDDQRH SUP DO UHDMG W WH (R @SVH JXOUIQAH [ HDMUY RQ FHABQ XQYHYDOM H FRQMFPN $2 &,

GRUDHG B@RQD/R \KH-DOOY WIQLARQEMOLIHD 1URP WP HDXUQ) LQ | RUFHFRQMPNMCELMNAYXMQ) XSSHUP HIXP JUDGHI L] HELGRRP HIQWIKP HO LHTDY
D/R WHWDQMRD GDM $ VR \WH - DO DERSIRQ (DM \WH LP SCRW P RXQAG \R D GFUDH W 35 HEEGHG HIQQIV R BOR) 0% I IFUDHWRS$ 2 &, R
EQRQ 7 KHROYH/IQWHLP STRWI URP -0 \R- DO SUP DU UH GRARHLGRSDHLQLQAMNDM/ U 0%

2 X\UCHSEHPZ DH N FRQMY SRR FKOQHVHIHAMGE \WH$ 68 DG XSADMS DHRRXQMY SRIAH/IRUDOR WH SHIRGY SIRHRMG LQ \WH 8 (DXGWS, QMUIP
SRARIEDMS) LQDHDO5\IMP HOV

. H $FARXQMY 3RIA &KDQIH/
( 11 HANRQ WHI LODCRDOXDMP HINRURMHU

$UDR &KDQH * RAUSWRD 0 HNRGR DGROWR) \LIQULEDOAP DALY
&DKIBZ 5 HIXUUAYDQHMMV\R UYLEZ. DGG UL GHFHADY (1 HRAMYH- DO XMQ) \KHP RALLHG 7 KHLP SCRYWSROWDQMRQ UH GRAVWH
DWKP SIRQ G\ XSCDMKHFDK | GZ. DXXP SIRVXFG\R WAARS-RYHWIQUMRQP HKRG Z KIFK LGFOGH/D [P SCRARQLO | RUFHFRQMPMICELDAYLO
PHOWUHWHIDE@Y P FDXUHWHICE@ONV IRIXMHSRIA BHHIW  FXP XOMWHHI HAADGYHWY HOMRWHEDDGFHKHADY  LQABFHVZ KHMH SHRMGQHABP P V
IRUIXMUHSRIR | RUERK FKOQIHVIQI XMBDAXP SIRY/DQG R -0 WH QMRN8 QG  H AHHEHGH SHRAMGJIURWSUP XP VDAID
EHHIWIRUIGRQ CRXDCH SHIHFH DABDADROD XMQI D P HKRG WHDP HIP FOMRFROMPWIQIRFHZ HH  IWKH\ FOUFRRWBYHDVDUAKOR XS
SDUASDIY WANRS-RIYHXSCDMP HXRGZ MW DP® XDIWH C5STHGDV/R - DAY ROWHEDIVR WHU  \RPXUHEHIWAXP DMADK | GZ
WDAMRIDODG FDAK XS DIWVK HOAFR GHGLODWSDDMOH  H MM FOWY LQJ CP RXQN DEOXVMGI ROWHUP RCD  DWKP SIRQY/DVR \WHWIQMROEM $ VD
P WG SD PHQV WP LOWHERQRIDM6\BAP HOVR R DQ UHDAGLP RQNIQ$ 2 &, UAXOR WHP RAILHGUHARSHRARYH
IQXDFHSROFW 2 SHIDIRY/ P HARG \WHYDXP DU R \WHLP SCRAR

XSEDIY FDK | BZ. DXKP SNROAR EHWV
HXP DM/DVR \KHWIQMNR CDMZ LOEH

UH GRAGLOWHSDWOR HIQQIVIO
KEVHIXHBHIRGY 6HFH1 RM | RUDGAWRID
IQRP DIRQUIDEQ) WHH I HVRQWH

| LCOQRCOWBAP HON $ CGROWNRQR! WH
WIEDLE DOR UK G LO DEAWRDOHTXULG
QAVFRXUIY 6HH1 RM | RUDGAVRIO

LQRP DIRQ
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" DMARXQAIDM 5 HIXAUWY QVARXQNDMDIXP SR/ R EH $ VQRMEOERYH WHIXAHHI RAWHOHON |RJ $ GROINRQR WH$ 68 WNXAMSLQDMVIQLLEIQN
DRXP SWRQXVHG R EDHGRQXSSHUP HAXP JUDGHI [ HELGRRP H IXMHSRIA BEHHWZ D/ODGFRSWMGH I HAWH-0ODY P STRARS 2 &, D/DUIHXOR WP HDXUQ)
PHOXUHWHIDEQN  [QUKP HQV LHDY Z KIFK Z LOEHXSEMS HIFK XMQ) \WWHP RGALLHS UHARSHRARYHWDVNRQ 1Q | RFFHFRQAIANITH QN XMQ) EXUHN
IRUIXMUHSRIA TXOWNLZ W \WHIP STPVHRG-GWURAIK 2 &, P HKRG Z KIEK LGFOGH/DRXP XODRYHH I HAW XSSHJP HAXP JUDEHIL] HELGRRP H
EHHIWIRUIQRQ $ QHQMV\KDEP [ P 1] HWHXHR UBYDQN  COWA HOARWHEDDXFH\KHAADVR -00Y LQXKP HQV LHTY 7 KLYV DEWWR HQNDIHD
SDUNASDIY) REVHYCE®ILQ RP DNRQDYGP LQP [JHWHX\H 8 QAHMKYP HKRG | RUBDDFHKHNBP HDXUWP HQW - UH GRVIKHG T HHOFH EHE HO GMVFRXQADMY
WDAWRDADG R XRAHYCEGILQ RP DNRQLQGHMP LQQ) SXERAH/ WHAEOQN | RUXMHSRIA EHH WL GANHG LQ DAARQNERNCHHBWNRQ YHIXV PAULHQNV
QP WG SD P HQWV WHAVRXQNDMDIKP SNRY/ UHP HDXUHG XMQ) GVARXQADMVDVR - DXDY QAVRXQNDM/ 6HH1 RM | RUDGAWRID
LQXIDIFHSIRGFNV Z W \KHLP STANHRGHG DY DREXP XORYHH | HAW LQRP DARQUHIDAEQ) \WHH | HRARQWH
DONWR HOARS 2 &, | LDGADOWBINP HQV $ GRONRQR \WH

$PRWDIRQR 5HDAUAY' $ & DIGRMHUEDDIGRHY \KFK D/ ( 11HARYH- DO XMQ) \WHP RALIHG $ GROWRQR \WH$ 68 AGQRMDHD
GHHUGOFDOAMRY  XQ-DUOHGUYHXHUWAHYHVDG' 6, WREH UHARSHRRYHWEQUMRQP HKRG Z KIFK LGFXGVD WJQULFDQAP STARRY' $ & DQGRKHY
FRW3' $& DG [PRWHGRODFRQMIBYHEDLV/RHMH  BXP XOWHH | DGR HUWR\KHEDDGFHKHADY  EDODCAYXSROWIQUMRQ RKHAWDD\KH

RXHJEDDGHY H SHAMG\WP R \KHUHDMG FRQAERWV R -0O@Y 8 EHMAVP HKRG \WH P SRR \WHUHP RYDCR 0DQ UHDWMGEP RXQWV
LQE-BSHIG-QMR H SHAMGSUR MUEON P HYGP HQWV\R FRQMPVIQI RFHZ HHDSSOHGDVR [O$2&, 6HH1IRM  [RUDBANRID
- RQWHEDIVR WHUH MY FOW 1) LQRP DNRQUHI DG Q) WHH | HRARQ\KH
P RXQN DAWMMG I RAWHUP RYDOR DQ UHDWG I LCDCADOWEIRP HON $ GROMRQR \WH
P RXQNIO$ 2 &, MQELE DOR WAXEMS LQ DEAWRIDOHTXULHG
AVFRXWH 6HH1 RM | RUDBAWRIO
LQRP DIRQ
0 DINBINYHHIW - 5 HIXUWH/DQHMMY VR P HDXUHD@P DNHAIMN -+ ((11THRARYH- DY XMQ) WHURRG-RRYH $ GRBNROR WH$ 68 UHXAMGLODD
305% BEHHIW HJ OMQ) BHHIWIXQGGDKMEHHIW - WBQMMWRQP HKRG Z KIFK LFOGHDRXP XOWRYHH IHAW  DEWMA HQAR WBQHGHDQQIVIRAWKH
JIXOUIDQMVDARADMGZ W YDUCEGIDQQAMY DO HQAR \WHEDDRH\WKHADVR - DY Al HHFPHERE HQWHI UYDDHDG
DANDUYDOH DGUWHREG0 5 %DANVDG FOW 1Y) YDOHR BHH IWQRWP HDXUHG DV
HOWVEODMD RQWHERQRICDMS | DUYDOHSURMR\WHDGRSWRQR  WHS 68
6\ HOVR ) LADGADBRUMRQ &KDQJH/IQ HJ JIXDDQM-GP QP XP GDNEHHIWRQ
\WHIDUYDDHR P DINANIMN BHH IWDUH YOUCE® DWW DQGDUHDWR \WH
WHREHGIQQWIFRP H H A-BWRUWHSRINRQ PP XOLYHHITHAWR FKDQIHVIQ1 35 [UWRP
DAEXVEEG! R FKDQIHYIQDQHOMMV L 35 HBGHGHIQQVR$ 2 &, 6HH1IRM IRU
ZKK VHRIQ HELQ2 &, $ QHMV \KDD DEAVRIDAQ RP DNRQUHAIDGEQ) \WHH I HAW
PO IPJHWHXHR UHBYDQNREVHYTE® RQWKH I LCDCADOWBAM HOV $ GRSWRQR \KH
LQRP DIRQOGP 1QP ] HEHXVHR MBQELG DOR HAXEMGLO
XFEVHYTEGILQ RP DNRQLQGCHMP LQCQ) WH AWFRXH 6HH1 RM  |RUDBIWRIO
EDDFHR \WHP DINHAIMN BHH WXSRQ LQRP DIRQ
DRSRQ
, Q DEAMRQ R WHMVI QU LFDQANH  CHFRXQIMY FKDQIHY (RIMGCERYH $ 68 DOR FOU LHG\WH GHIQWROR  DRVHMP HWV XVHG W CHRXH DEAWRBOLOQUXUDRH URHYHY

DQGRMHUUHDAMG EDDGRHY SUP DU 1 RUGR @SVHI XDUDQMHI HDMUA/ RQ FHVEIQ XQYHYDOM HFRQAIFVIQWH, QRYIGAD LIHVHIP HAS SSIFDMRQR WHQE IXGEIFHROYHS
WHSDWLOR
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WAHLYH BRI QURQ | RUWHH I XOUDQM- DG UAKEG LQ DO LQFUDVH R \WH GHAFRQAMEPACTEL QMY UHIOMG R \WHH SURGEW DARDQMRD 6HH1 RM | RUDGAWRIOIQ RP DIR)
WODLEQ) WHH | HAARQ\WH I LCDQRLCOWBAP HOW

$68 ) LDQADOBHMAHV+ ,QXIDFH 7RIF  7UDQUMRQ IRUBRIS & RQMIPN Z DV IMKHG RQ' HAHP BHU VR CP HOG WH WDQUMRQ IXLAXFH LO'$ 68
) LODQRDOBHMFH? |, QKD 7RSLF 7OUHMG , P SURVHP HOW R \WH S FFRXQIY) 1RU/ R * XUDINRQ &RMDAW 7 KH CP HIGP HADIBZ \V D0 LOQWKUDGRH HQIWY \R
P DNHDQDAFRXQIY SRIA HBRNRQWR RSSO $ 68 R FROMPVRUGI DOHQMMART RUGVGRHGR . EH RIHWHH | HAYHEM DQGLOZ KIFK \WHLIQMKUDFHHMY KD/QR

\LJQU LFDQAFRQIMXQ) LQYRYHP HWZ LW \KH GHHARI Q) HE FROMEFWV $ Q LQUXUDGRH HIMY 1Y/ SHIP LWHG VR LSO \WH SRIF HBRNRD RO DWBQLRNRO B WIQULRNRQ EDIV\R HIFK
\OBIRUGVSRVIOADQORARY $ QLOMKUIGFHHMV 1LV BTXLUHGR GVBRAHZ KHMHUWKDY FKRVHQWR CBSO \MLY CFFRXQIY SRIR HBRNRQ QG SURYGHD TXODMYHGAFUSIROR \KH
OB RUGASRODREQRNROV AR Z KLFK \WH DFFRXQI) SRIF HBRNRQLY CBSTHG 7 KH&RP SI) GG QRAAKFRRHR C8SO MY FFRXQIY SRIA. HBRIRQ\R D) R IWHDILEGIVIB!
RUG\GRDOMIQRIRY/

8 SME$ FFRXQMY 3RIAHY/

7 KV VHRNRQ LGFOGHY \WH XSEDAG CFFRXQIY SRIFLHY UAKANY) | URP WH DERSWRQR! $ 68 Z KIFK DUH CBSTFCEGIR DOR  WH SHIRGY SUMAAG LQWHS QXQMG
,QMIP &RORIEDAG ) LOOGADDG\IAP HOV 7 KLY VHRRQ LY P HIQAR VALYH Dv DO XSEDM R DG \KRXGS EH UG 1Q FRMGRIRD Z W 1 RM  \R \WH &RQRIEDAG ) LCDGALC
6VBMP HONLFOG-GIQWHERP SO0 VS QUG5 FSRVWRD) P . |RUWH\ HIUHIGG' HPBHU

$66(76

" HHIHGSRIA DFDXOMRQFRAV 3 $&  UHBUAHONVFRIVAUR® UHDMG R WH\KFRM XCIFDXOMMROR QH7 DQG UHZHZ DOLQUKUDQRH DQG DMWY BMGHW 6XFK ' $ &
SUP DO LFOGY FRP P MR/ FRWR SRIR  IWXOQFH DG XQEHZ UMWY D06 FHIQ RKMHUH SHOAY \WDADH GUHR® UHIMG \R \KFFHM X CFTXUHG FRQMFW |, Q HIFK
UWBRWY SHIRG SUHYRA® FOSMID HG' $ & LVOP RW HG DOGLFOGHGLQ3$ P RUY DIRQR GHHIMGSRIA DFIXMURQFRW  DQGWH DU 1Q) TP RXQAR * $ & LV CRAKEMAN
R UFRYH.CELOIV WA XSRQDGRIMROR $ 68

" $ & LVIP RW HGRQ D FRQNIQABYHOEDAY DAD J URKSHE FROMPABYHORYHUWHH SHRAMGAHR WHXQEHDLQ) LOKXUIGFHFREFV & RUIFW DUHJ URXSHG FRQUMMIZ W
WH JURKSLQIV XVHG R HUP DM \WH QCELOW | RUIXMUHSRIA. EHH W RURKHUUHIDAMG EDDQRHY | RUWH FRUASRIEQ) FROMFW 6LGFH FROMFWZ IMQDJWRXSIQ) PO EHR
QL HHW] HY FROMPN Z QD JURXS DUH Z HIKWMG \R CFKUHYH CSSURSUDA CP RMY DR DG W HOKUH KDV $ & LV GHFRIQ] HE Z KHD DSRIA. IV QR BIHULQ IRUAH 7KH
FROMIQABYHIEDLY XVHG\R Z HIKWARQAMFVZ LMOQDJIURXSLQ) DOGLP RWH' $ & LV IHHIDD CHIGHEDYIRTBZ Y

¥/ UHIQXDFHARQADRV+ ' $ & DARADMGZ W @ HLQAUDIFHFRQAIFVLY JHHDD 0P RWY HELQ SURSRWRQ\R \WHLQWWDO CFHOP RXQAR AHIQXUIDFHLQIRFH 7KWV
CESTAE®! W WBEMRBODG XQYHYBOM H LOKUDFH SUIRGEW 1Q WH , QAYIGDD/ LH DG, QMIDNRID, QUXUDFH VHIP HQV DG &GRHSG %6BAN AYIMRQ DG JURXS
FRERDM DIGEIN RZ GHS A HLQXUDAHFRQALRVIQWH* URXS , QXUDCRH\RIP HQV

¥ 3D RVDIXAWFRRQADRV+ ' $ & DAVRADMGZ LW SD RANDRXMW FRQADFWLQWHS HIVHP HG DRI LH AP HQAY CP RMY HELQ SURSRMNRQ\R DQOXDCEHH WED P HQV

$ ' HHUHGDQOMW FROMPNE ' $ & DARADAGZ W | L] HG DQG YOUE®! GH HUHG DO FRUFW LOWKH 5 NP HOASWDADLEY DQG, QMEDIRI0, QXUIFHVHIP HON LY
P RW HGLQSURSRMRQW G-BRIW

$  +HDONFROAMDAW: ' $ & DARADMSZ W KHIGK FROMFWLQWH, QMIDINRI0 QXUIFHV-I P HAVJHHIDW [P RW HGLQSIRSRMRQ\RP [ P XP WP HEHH LW

) RUIXQAQ) DIUHP HOACRM FROMFN MQIGI SUP LXP KRG \FMBP HOAFROAIFW Z R H FRQMYHGAHY DG MQIGI SUP LXP [P P HADM DORANY Z MKRAD H
FRMYHEFAHY CFDXOMNROH SHOFY DUH GH HIWHG DQG TP RMY HG RYHUWHH SHRMG @HR \WH FRQMFWVXMQ WH LQMIAP HXRG ) RURKHUJURXS @ H OQG GMELON LQMKUDFH
FRQUFW DG I XOLIQM-GLOYHAR HOWVRQAMIFN 3* &V CFDXAMMWRQFRIWOMHH SHOHGDVIGRAUG

SXUHYBHIRG' $ & CP RMY DARQUH GRVWHLP STRAR FKOQIHYLQ CRMOOLQUKUDGFHLQ | RIFH G WH SHIIRG DQG FKOQIHVLQ | XXUHDWKP SWRQVH I HAMGDVR \WHHIGR
\WH TXOWA Z KHIH DSSTFCEG! 7KH &RP SO WA XSEDA CRXDUCODWAKP SWRQY DOQOD 1Q \WH \HFRQG TXOWL \FH 3$ QOO0S WP SIRQ/ SHAHZ " EHBZ  XQBW D
P DAUDCRKOQHLYREVHYHGLQDQIQMIP SHIRG\WDAVIQEFDIYHR DAY \WP WHIG * HHDD \WHERP S0 GRVGRW SHAAHIB/AR FKDQIH\L QLLFDQ®
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LOWHWKRWWAMP DQG \RWWHH \WOARHAHWHIE/P D AOQIH WHERP SIQ H SHRVAKFK FKOQIHVVR EHJI UBOORYHMHEQ WP

$ WP SIRY XVHG IR $ & DuH FROUMKMAZ I \KRVH XVHG LQ HAP DY \KH ACHON |RUIXAMMH SRIR BHHIW RUDD RKHJWHDAMG EDDAH | RUWH FRUIHRSRQAQ)
FRQUAW HMP 1QQJ \WHEYHIR DJJ U DINRQ DG CRXOUDCDWAXP SR XVHGLQSURVRNY) 1O T RIFHMLP LCDINRQY UHPXLUAY MG P HQWV, QM CBCRUIMAID DUHGYHBSHG R GAMUIP LCH
\KHOYHCR DJJWHIDNRQB FRUGHIQ) ERK TXDIMAYH DG TXCQNEARYH P DMIDDWY \WUHKR®/

7 KH DAXP SIRQY XVHG LQ SURMANY 1Q | RUFH \WMIP LCDARQY D P RMUDWY P RABD LP SURYHP HQWDGG @BVH DAXP SINRQY 7 KHH DRKP SWRQY D JHHIIED EDHS RQ\WH
&RP S VH SHIHFH LOGAMY H SHIHFH DG RURKHUI DRRY DY DSSTFCEG! ) RUYDUDE®GIGH HIHG DO FROMFN @S\VHUDM/ DUHDEWMAMS DAKHFRQMPBYHEDHG RQWH
LQWHP RH GAVR WH@MQ) BHH W DG U GRARKHUI CRRLY \WFK D/\KH CESTFCELOW R 00 \KUWHIG-URKDUIHY / COVH UDMY DUH UHBXAHG Z KHD FROADFW CUH P RUH LO \KH
PRH / COHUDACUHDOR JHHDW DAXP H3\R EHEZ HJ RAWHSHIRGZ KHHVXUHIG- UKD H/D5S0

) RUMVRP H SIRGAW  SRTR KRGHY ADQ HBRAIR P RAIN SIRGARAEHH W THDXMUY WKW RURRHIDHY B H AKDQILQ) D FRQIFAIRUD GHZ. FRQUEPARUBL TP HG3P HQWV
HIERYH HQVRUUGHJWR D FRQUERVRUB WH HBRNRQ R D 1 HDXMUH RUFRYHIIH Z \WLQ D FRQAERW 7 KHVH WBQUERNRQY DUH NGRZ Q DV LQM(IBOUWHBOHP HQWV |, | SRIA KRTGHY
\XUHIGHMDAWR DO H LQKUIDERH SRIAHY 1QH FKBRIH I RU@ H LQKUDERH SRIAHY \KDAGER (RAKDYH | L HG DG I XOUDQM-G WP V \WH&RP SIQ P P HADMY ADUH\RH SHOH
\WHUP DQQ) XTPRWHG' $& RQWH\KUHIEHHE SRIAH/ ) RURKHILQMIBOWSDR-P HOAMBQUORANRYY H A-BAKRH \WDAIQYROH \WH DEAWRQ R D QRQ LQM DM FRQAERA
1 HDMUH WDNGRHY QRAVKDQIHWHH MY EDHFRQMPAWWHXP RWHS' $ & WVIP P HADMY ROJHG\RH SHOHL \WH\WMP VR WHQGH. SRIAH/ DHQRAKEWRRQAD P O
WRHR WHIRP HJSRTAH/ | WHQHZ WP VDH\}EWMQND VP IMNMRWRHR \WHHAMHJSRIAH/ WH' $ & LVHRICHG Z W IWSHPWR\KHQHZ. SRTAHY/ DG P RWHGRYHJ
\WHH SHRMGAHR WHQEZ SRIAH/ 6HFHH1 RM | RUDGAWRBAOQRP DIRQUHIDAQ ' $&

9DOHR BXMQANVDFTXIUHG 392 %6"  UHSUAHOV LGHOINLCE®! LQBCILEG! DAFVR Z KIFK DSRWRQ R WH SXUAKDVH SUFH LQ D EXMGHW CFTXMMRQ LY DAMEXMG XQG-UWH
CESTIFDMRQR SXUADHOFFRXQIY 9 2 %455 U-BUHW DR DOV HOAR \KHWEBMG YOOH R 1Q | RIFHLQWUNFH FROMPATCEL QIR SUMVHOAN-P DAVDUYDOH GAMP LGHSDVR
WHIFDXOMMRQGDM 9 2 %55 EDIDQH-V DUH\KEMPAR UHFRYHIELON WY LOWHP DQHILQZ KIEK WH Z HIHDFTXUHG 7KH&RP SIQ KDVHIEDKHGDY 2 %6 DAHABUP DUO |RU
LW EFTXULHG @ HLQXUDGRH SURGEN D05 CFAGHOADGG KHIGK SURGFAWZ LK1 L] HEEHHIW $ VR -XQH WHP DWW R WHO 2 %6 EDDFHUHDMARWH  CFDALRY
R$,* 6\IU UH,QXIDIHER /\@$,* (QWRY/ UH,QXDFH&RP S $,* ) LODGADCS WXIIGFH-CE0R. . DQG$,* ( QVRQBHYIFHER /\B FRIANHY \KH:6\BUDG
( AVRQYDMGH  7KHERP SIQ UHFRB/CP RMY DIRQR 92 946 1Q3* HIHIDODQG 0P LQUADIYHH SHOHY DQGLP R HYIVRYHAKHDQMASDAMG A HR \WHOFTXUHG FRUFW
XMQI WH\CP HP HRRGRR\ | CRRY DQGDAXP SIRQYXVHG\RIP RMYH' $ & DQGCH HMG\VIBVIGEEP HOV 3 6,” 6HHLRM  |RUDBAURIDOQRP DFRQUIDEQ 92 96

0 DUNHAN EHOH IWDWHVUBUIHONVP DUNAAIMN BHH W 20 5967 LODQ DAMHABRIMNRQ DG DUHSUAHOMSVHSODMD |URP 0 5 9%/IQDACEMY SRIMRY 6HH20 DNV
EHHIWICEOMY EHBZ 0 5% DXHVDOR U GRNAHE-G0 5%/ UAKGNY [URP VHQXUIGAHR WH&RP S0 V3UGOMD HIGHS, FRPH 33, WDEWRDOYDUDE® DOAW
FROUFW 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDAQ) WHUHQKIFHR 3'

2 \KHJDWHAN FRQUMVSUP DUO R SUHEOG SHMRQBEHH IWARW FHIBIQ URARMS DVHV HI - FDK DG FDK HIXLYDBRW  WBGH UHFHYCE®Y JRRE L@DG RKHULQRLI LE®
DWHNV 2 WKWR X\VH GDHDXAN VHH3 2 \WHUITHONWY EHBZ ' 6, WH&RP SO VLQYHWY HQVIQRSHIDY NRLQAYHIMUAY SURSHWY DG HMXSP HOMH QUXUDAH WHRYHIIE®Y
VHH35S HOXWDQAH BHBZ  DQGUHRHYCEGVURXAIY) |URP \DBVR VHRXUMHY WWDKDG RV HAVANBG DAKH EDDRH KHHACDM

" HHWG 606V , QBF-P HON DUH TP RXQN \WDADUH FUHEWMG \R D SRIA KREH WA DFFRXQAEDDRH SUP DUO DV DQ LGBEHP HIMR SXUKDH 1] HG DQG RUYOULE®! GHHWBHG
DO FRUEFW 7 KH&RP SIQ GH HY\DBVLGEEHP HOVDQGEP R HAMHP RYHAWHH SFRAGAHR WHSRIR XMQ) \WHVCP HP HRRGRBU\ | CRRLY/DQG DAXP SINRQ/XVHG\R
PRWH' $& 7KH&RP SI) WFRG/CP RWDIRQR ' 6, 1Q3, QMIMAFUHAWG \R SRIR KREHW DFFRXQAEDDCRY 8 GINA' $& ' 6, DUHFRQIGHIHS FRQURMIOFDK | BZ V
DQG DV/DUAKOVIUH\XEWMAWR SHIRGE WFRYHIIEOV WM 6HH1 RM | RUDGAWRIDOQRP DIRQUIDEQ * 6,

6 HSDLDIM CRARXQADWHIV UHSUAHOVH UHI DIVG | XQB/ DA LOYHAG | RUFHIBEQ SRIR KREHY SHMRQ! X5/ D0G RMHUPMEP HY 7 KHDXHVFRQANEUP DUO R HIXW
ERXUMY 1L HG P DMUMY/ U-DOHWEMA UHIAG LQYHXR HOV UHDOHWEM P R H GO0/ \KRWWMP LOYHAR HOW DGG GHUIYDAYH LOXKP HW DG DUH UBRWWG DAVDUYDDH 7KH
DAHVR HIFK DFFRXQADLH GO0 VAU DIMG DGG DUH QRAGEMANR FOLP VKDADIMARANR D) REHUBMCHVR \WHERP SIQ, QrH HQAUMNY DARADAMG Z 1\ P DNAAYDDH
FKOQHVDHERCHE, WHPXRP HY H F-BWRWWHH \WOAR P LQP XP JXDUDQAVP DCHE, \WHERP SI) Z 1IN
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UASHRAR FHIRQ CFFRXQIV 7 KH LQYRWR HOAICGHRP H DG U HG LOYHWRY HQAIOLQY RUGWHY TURP VHEDUDM CFFRXQADAHAN JHHDD  CHRXH R \WH SRIR KRTGHY DG DH QRN
LFOYGG LQWHERP S VUIHXAVR RSHDARY/ 0 RMDW SRIA DGR LQWDNRQ DG \KWHIGHURKDI HY DVARHG DI DQWNKH CFFRXQNV DH LGFOGHG Q3 3RIA. FKDWUHY DG I HH
LRPH™ $ WHNP DI HP HQAVHHY FKDJI HG R \WH DFFRXQIV DUH LFOGHG LQ3 $ WHAP DRI HP HQADQG VHYIFH THYY 6HHGP R \WDWKH&RP SOQ LOYHWW LQ VHSDUDM CFFRXQN LY
UHBRIMG LQ WH CESURSUDIM JHH IDOCHARXQADWHNICH |, QYR HONIGRRP H DG UHDT HG LQYHUR HOAI DLV RUBRWHY T RP VHHGP RCH LQYHURG LQ VFBDUDM CFFRXQIV CHRUH R \KH
&RP S DG OHIFOGHGIQWHERP SQ VUIHAXOWR RSHDARY/ 6HFH1 RM  1RUDBAWRIBOQ RP DINRQ U DEQ) VHEDUDM CRFRXQADUIDRI HP HOWV Z LW FRQRAXDO] XDUDQMHY/
6HHDOR? 6 HSOUDMDAFRXQMIHOWY  EHBZ

/,$%/,7,(6

) XUUH SRIA BHCH WLV SUP DUO FRP SUIMAG R \WH SUAVHWEDH R H SHRRMS | XUMUH SD P HOVR RURQ BHKOD R SRIR KRTHY Z KHHWHWP L) DG P RXQAR \KFK
SD P HW G-5HIG RQ SRIA KRTHJP RV RUP RIEEGW GW\KH SUMQWDOHR H SHRMG I XMUH GABHP XP V' Z KHIH GHABUHP LXP V OUH JURW SUP XP VP XAISOHG B \KH
1HAWR* (RW 317* " DMR QVPXOWHG EHBZ  7KH QCELON [RUIXWUH SRTR. EHH LW LV DFRXHG RYHUMP H DV SUP P BYHDH LY UFRIQ] HG 6HH1RM | RUDGAMRIL
LQRP DNRQUIDAQ) IXMHSRIA BHH W

7 KHUAHYQ) P HKRGRBU\ XVHG I RUQRQ SDUASDINY WRAWRIDODG AP WG SD P HUWRQERWV LCFOGH \WHI RTBZ LQJ

1 &DK) BZ $WKPSIRY/ , QP FDXUQ) WHACELON | RUIXWUHSRIR. EHH W \WHQHASBP P YDODIRQ P HKRGRBI\ LV XM HG 8 QAHWLY P HKRGR®\  DACELON
IRUIXMUHSRIR BHH LW LY RXEEQKHE XMQ) PAUOAEHANEAIP DMLQAKUDEFH DAXP SINRQY DG LQAMMDM DAXP SINRQ/ GANHG LQ DAFRQMPWAKOFH M 7KH1 7+
DR LY/ FOBXDME D/ \WHUDIR R \KHSUAHQWDOHR H SHAMGSRIA BHHIWDQG QRO GYHORDP \HVBP HON SHOMVAYIGGE \WHSUAHQAYDOHR H SHRAGIRY
SWPLXPV 7KHL 7* UDARLVCSSTHEWR JUIRWSUHP LXP V DVSUHP XP UYHIHLY UFRIQ] H5 \R GHAP LGHQHBUP XP V 7 KHACELDU [V\KHD GAMIP LGHG DYAKH SUHQA
YOOHR H SHAAG I XMUH SRIR. EHH LW OGG QRO GYHORTIP \FINBP HOAH SHOFY GW \WH SUMHOAYDOH R H SHRMG | XM GHASHP XPV ) RUSKSRWWR  QCELOW
P HDAXUHP HOMVARQAMIFAVDLHJ URXSHGLQR FRRUWEDHG SUP DUO RQIMKH\ HIU UHSRMEGIVHI P HDQGP DMUSIRGEMCH

7KH17* (DR LY IHHDD XS TXOWMD |RUDAMIOH SHIHTFH DG DOQXOD | RUIXMHFDK | GZ DRXP SR XS GAUQ) WH & RP STQ) I/ DOQCODAHP SURQ/
UYL SURFHW LQ \WH VHARQG TXOWUR HIFK \ HDUXQBW D P DAUIDORKDQIH LY REVALYHS LQ D LQMIP  SHIRG \WWDALY LQAFDYHR D &Y WP \WHIG \FH3$ QAT
$WHP SIRY/5HYLZ” BHBZ  Z LW \WHH A-BIRQR FOIP \HABP HOAH SHOH DAXP SWRQY Z KLFK WH &RP SO KDV P DGH DQ HQMY Z LGH HBRIRQ\R BFN LQ DVR

FRUUPAABOGRH 7KH1 7% UDIR LV \XEMAAR DUMRSHRMYHXQBFNGQ) P HKRGZ KHPE WH&RP SO XSEDAYIWEHWARP DMR FDK | BZ VH SHRMGRYHWHTHR

WHFRRWWMQ) DRMOCKMRUEDCH SHIHIH DG XSG XMUHFDK | GZ. DAKP SIRQY 7 KRHXSEDMG FDK | BZ VVIUHXVHG\R FOBXOMWHUYMAGL 7*  UDMR Z KIFK LV
XVHG\R GHUIYH DQ XSCDME QCELAW | RUIXVMUH SRIR. BHHIWDYR WHEHILGRQ) R WH PXUHQA-SRI) SHIRG GVFRXQAG DARH R LCDOFROMEPAMKOFH GMVARXQA
DM 7 KHXSEDAG CCEON | RUXMMSRIB. EHHIMEP RQAD/R WHEHILGRQ) R WH TXOWMULY WHD FRP STUHG VR \WH FDUY L) CP RXQAR \KH CCELOW D/R \WDAUCP H
DM EHRIHWHXSEM/| RUDAMIOH SHIHFHRUIXMHFDK | GZ. DRKP SWRQY R GAMIP LGHWH PXUHNEHIRG FKOQIHLQ QCELAW HANP DM 7 KLY FXUHMSHIRG FKOQIH
LQ \KH QCEL@W 1V \KH QCELOW UP HDAXUHP HOAODLQ RUGRW WDALY BFRGHE WURKIK. PXUHAGHIRG HIQQIV LQ 2 &KOQIH LQ AP DAV R QEELOW | RUIXUUH SRIR

EHHIW , QUEHNHMEHIRG/ WHUHMAG1 7+ UDMR LY XVHER P HDKUHWHCCELON | RUXXUHSRIE. BHH LW \KEMPAR | XUUHUYMRQ/

|| DR LODEW SRIMRQ Z KHJH\KH CCELDN | RUIXMHSRIR. EHH LW SOV WHSUHIWDOHR H SHRMG | XXUHIURW SBP XP VOHGAMP LGHG\R EHLQUK | LALHN
R SURYIGH | RUH SHRRG I X\MUH SRIR. BHH IW DG QRO GYHOR@P \FAMBP HOAH SHOHY \KH1 7*  UDIR LV FOBSHG DV , QWHH QXSGR DOFKOQIHYIQH SHRARG
EHH W UAXENY) |URP ERK CAXDOH SHUHIFH GVMDINRQY DQG FKOQIHY LQ 1 XMUH DRAKP SWRQY DUHUHFRIQ] HGLP P HADMD ©  KIGIWH ROV | RUIXMHSRIR. BHH W
FOQRAEHGW\KD] HR LH DFRQAD ACELON  DAKH FRRVBYHCDGG WXV \WH EDDGFHLY | GRUGDYHR LH IGRIY WH17* WDARPD EHQHDIH 7KYVZ RXG
EHWH FDH Z KHIE. FROEWRQY KDYH LP SURYHG VKAK \WDAKKH SUAHQAYDODH R 1XAMUH GHASUHP LXP V SOV WH H MY QCELOW | RUIXMUH SRIR. BHHIW DV R \WH
YDODIRQ GOM H FH-G \WH SUVHWDDH R H SHRAG I XWUH SRIB. EHH LW DGG QRO GYHORTMP \HMBP HOAH SHOHV |, Q\KY FDH \WH QHIDMYH 1 7% UDIR Z RX@ EH
CSSIHGJIRQY |RZ DGR JUIRWSUP LXP VUFHYHS HIHRAWHD [P RMY Q) WHJIDQLQR IGFRP HOGG WHEAQ) WHATE@OWY RYHMP H

,Q DZAMRY |RJAP WG SD P HWARQUIFW \KH QCELOW |RUIXMUH SRIR. EHHIW OOR LGFOGY/ D' HHWG 3WRIW LLEAW 3' 3/ UBBHMY JURW SUP PV
UWFHYHGLOH FHWR QGSUP XP VOBV IHHID WFRIQ] HELO
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UHYHH LQ D FROWBRQAHDMRQKLS Z 1 LQKUIDERH LQ | RUAH | RU@ H FRQAERWV RUZ L\ \KH OP RXQAR H SHAMG | XWUH BHH IMED P HQV I RUDQXAW FRQMFW 7KH' 3/ LV
\XEMPWR D UHARVSHRRYH XQBAN. Q) DAVWR HQAFRQUMMAZ LW \KRHAICHOW | RUIXMHSRIA BHH IWAVAXWHGEERYH 7KH' 3/ FDQRMEHGWWDR]HR LH DARQAD

ACHOY DWHFRRYBYHODQG WXV WHEDDCRHLY I GRIEGDAHR LH 3 1GRUIQ

) RUFRQAEPW LWXHG SURUWR - BXDY \KH P RAI LHG WRSHRARYH \WBOMMNRQ P HKRG Z DV XVHG W BQVMNRQ \R S 68 8 QG-UWLYVP HKRG \WHWDQRQ
MR -DCY HYH/DYWHQH, IMWXHAEMR WHFRQAIRWLO | RFH I RUSXUBRVAHY/R BHIRGHRRYHD XQBANIQ) WH1 7* UDMRDG' 3/ DVGAARUBHGOERYH

T IVFRXQNB DMSWHP SR 7 KHEBANHG LQ GVFRXQADMLY JHGHIDED EDHE RQH SHANG LQHIT HABMD/ DAFRQMIPACHHBNRQ| RUFRQATFV MXHG SURR - DO
DQGWHXSSHUP HIXP JUDEH L HGLGFRP HFRSRUDM LOWKP HOY LHTS LH JEEDOUQIGIS  DAFRQAMFNCH-BINRQ | RUFRQAERV LWKHG O\MU- DO 7KH
QVFRXQNDMLOH | HFAADARQAIPACH-BINROLY GANHG LQ RAKHFOBXOMMRQR \WH1 7*  UDAR DG CFFUANROR LOMMMIVRWRQWH QCELON WURKIK QHACFRP H + RZ HYHJ
| RUEDDRH\KHHABP FDKUHP HVEXLSRAHY \WHQVARXQADMLY XSADME XMQJ \WHPXAUHIMQIBI$ UDMDNIFK WERWY SHIRG Z W \KHH | HAARQWH QCEL AW UK
IURP \IFK XSEDMUFRIG-GLO? , QMMNDMUP FDXUP HOR IXMHSRIA EHHIW 1Q2 &,

7KHP HRRERRI\ XWGLOQFROIKANY WHMQIGIS GVFRXQADMPXYHI RUGVARXQIY FDK | BZ VXVHG\R FOBXDMWHACELMN | RUIXMHSRIR. BHH WLV IQMG-G\R
EHUH ORIYHR \WHAKOUIRMIMIR \KHDSSIFCEG LQXUDGRHACEMMY 7 KHMQIBIS QVFRQADMAXUYHLY GYHESHGE, UH HHIPHWRXSSHUP HIXP JUIEH G2 RBHEW
UMN 1L HBLGRRP HLQXWKP HY LHIB/AKDAH GRAKHGAUDMRQ FKOUIRMIMIAYR \WHDSSOFCEGILOXUDFHACE QWY 7 KHMQIGIS QVARXQNRXYHI RAKHS QAMG 6\ DG
I RMIQHRERP LHY \XFK Dv-C8I) Z W RAVHYTEGIFR.SRIDAMS \SUD6/ LVGYHESHGXUQ) JRYHP HMWERGGDM/ SOVIGEDD HIXYDBO/EXETE FRERDMS S5/
LQWH REVHLYCE®! SHIRGY 7KHGH LQUROR XSSHUP HIXP JUDGHLYEDHG RQ0 RRG IV GHIQURQ Z KIFK LFOGV/WH\GHRUP R'$ LH $ \BR$  7KHWDMXHGLO
IRMIQRSHDIRYY Z W WHH FFBIRQR FHMBQHP HILQY P DNV D/AVPXAWHGEHBZ LV EDHG RQWHHTXLYDBOAR DMQIGIS UDMIURP DIGEDOUDNY DIHR |1RU
FRUSRUDMERQG/ MKHGLOWHVEP HRXUWHER DOGFRXQA 1QZ KIFK WHLQWUDFH FRQAMPWY Z UMW / LTXLAW LV FRUGHIHGLOGHLQQ) \WHREVHYLE®! SHIRG DQG AH
H WESRIMRQLY SHIRIP HE\R \WHERP SO0 VXGP DM WP HARGRP LF DAXP SINRQYY 6HH3$ QXIS WKP SWRQVS HYEZ ™ EHBZ. | RUNXUMHUGVAOMRQUAI DA \WH
&RP S VA WP HRERP LF DAXP SIRQVHNGY SURFHW

7KH&RP S KDVIRMIQPXUHER GHIRP LODMS LOWKUNGFH REQ DARQY/\R SRIA KRTHY LQ FHYEQ HP HILQJ P DNAN Z KHIHWHH LV @P WG RUGR REVHLYTE®! P DA
@BROXSSHIP HIXP JUDH GZ FHEWMN 11 H3 LR HLQXWKP HOA LHTBY $ VD SR\ 1RIHXSSHUP HAXP JUDCH 1L H3 LGARP H LOXWKP HAY LHTS WH &RP SIQ)

HXP DAV 0Q HIXYDBQA GEDOMQIGBIS \ LHT LOWH PUHR R WH HP HILQ) HRRP\ B FRMHWY DIGEDOMQIGIS 8 6 CRIUERDG\ IHG PXYH EDHG RQWH
UHDMRQKLS EHE HHDP DINANRBVHYTEBIS 6 7UDXY 051 RILIQRYHMIQN IHB AXUYH/R P LOUGKUDARQ D/ WHLQKUDFH QRN FDK | BZ V 7 KHGHIYHS JBELLC
MQIGIS PUAYH/IQWHI RIHIQPXUWHF DUHHYDOOAG I DQMDYDMEG HYGHIFHR RBVHYTEGIIGEDOLQIGIS FRERDMERQG DMVIQMP LOUHP HILQ) HFRGRP LV 7KH
&RP SID XVHV/LOM SRIMRQ DQG H WESRIMRQ\MRKQTXH/AR FARP SBUMWH GVARXQAIDM FROAKANRD | RAKHGAUDNROR \WHLQXUDGRH CCEL M/ VR FOBXOWWH QCEL QMY
IRUXMUHSRIR BHH LWGHERP LODMGLQ\WHGFOCRXUB AR

7KH&RP SIQ vV ACHOW | RJIXMUIH SRIA BHH LW DOR LFOXG GHACCHOWY | RUIXDIDQMG BHH LW UHDMG W FHIEO (Y GAUDIRQ @ H ARQAEFWV \XHK DV (R @B\H
JIXDINM FRQMPAHDMUHY $ GAMRI0, QXDFH5 HHYH/RPES 57 MCHAW  |RUZ KIFK DACHON LY BABEDWKHS Z KH DVRADMSG DVAAP HQV DHUWHRIQ] HG Z KIFK LGFOGH
LOYHIR HOAP DILQRQSRIA KRGHA CAARXQAEDDHY LQWHJ HHDODHRRXQADQG DOBRIA. AKOUHYIGRFXAQ) RDUH/I RUDER LOMIDARY P RMIDW H SHOH VXUWHGHIDGRKH
AOJH/ 7KLY AEOWV LV BABEQKHE XMQI EAUHNERINAXNP DM DAXP SWRQY DG LY EDHS RQWHWDAR R WH SURHQAYDOHR VWRBCH SHAMGH AW SD P HQV LH SD P HQVIQ
H FHWR DFFRQAYDOH RYHMHOHR \WHFRQAIRVAYIGHGE \WHSUAHIAYDOHR \RBCH SHAMGDWHAP HQV LH BEHH WWIDAR

) RUXQYHYOOM HWSHFRQUFW DQG SOMASDY) FROMFW \WHERP SO SHURPVSUP XP GHLIAHE \WMAVXMQ) EHWVAANP DMDAKP SERQVD/R WHWIKY CDM || \KH
CEONY GAMP LQHG EDHE ROWHHEHIWAMP DMDXXP SINRQ/CUHI U-DMMDQWHGHARHYHY LH * $$ 3 UVHYHVIGFOGQI 855 QHAR UHQWXUDGH DOGOQ ' 6, RU9 296
DAV \KH H M) GHAGMHYHY D DOWVAG By [LMABHBAQ) \WHH DXAVE. WH TP RQAR WH GHIAHR RUWR | HR \MURXIK D FKOUH \R PXUHASHIRG HOGQIQIV |1 \WH
GHIFHR LV P RUH WOQ WHH DAVHAEDDIGRHY | RULQAUDRH FROMFN WH QHRAUHYHY DH LGRUDHG By \KH H AW WURKIK. D FKDUIH R PXAHASHIRG HOQQIV I(FOGS LQ
3 SRIA KROHWEHHIW  6LGRHLQYHAR HOAY LHIBY DUH XVHG DV WH GVFRXQADM \WHSUP P GHLAHIR WA DOR SHIRIP H5XMQJ D QVFRXQADM EDHSE RQ\WH P DN LHTS
LH DAXP LQJ Z KDAZ RXGSEHWHLP SCFA DO XQUD HEJOQY GWHY Z HHWDD HEDVR \WHWMA GDOM , QWWHHYHIWKDAR, XM \KHP DUNAW IHGBDGH IHHR RFFXY D
DOWWE HOAY HAEEDKHG | ROWHGH IAHR DGWVIFOGGIO$2 &,
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,Q FHBQ LOABCAHY | RUXQYHYDOM H WSH FRQMPN 05 SOWASDY) FROMFWV \WH SRIA KRE-JICEOY | RUD SIMFX@UAHR BAMHVP D QRAEH GHIFLHQALQ WH
DJJU-I DMR WIJHUGRW UFRIQURD EXVWKHSDIWOR HIQQIVP D EHVKAK \WDABUR IWDUHH SHAAGR EHUHFRIQ] HGLQHIMH HOWIRTBZ HGE,. GRWHVIQMMA HOY , Q\KHH
\IWDIRQY CFFRXQI) WBEDBY UATXLHWDADQ DEAMRDOICELMN 3WR W) RBZ HGE\ / RMVRE3) /~ CHON EHUFRIQ] HGE D RQAHHADY W\XILEHQ® RIVAA
\WH GRKHY \WDAZ RXTS EH WHFRIQ] HG LQ AU\ HOLY + IMRUEDED 3) / COELOWAY KDYH BHHD SUHERP LCDAMD DARADAG Z 1\K AHYEIQ XQYHYOOM H FRQMFW\KDAP HDXUH* $$ 3
WAHYH/XQ) DG (P LF C5SURTK DOGOFFRBQIO  DHXSEDME HIFK TXOW XMQ) PO | RIFHOGGP DNAWDD DQGDV/SOVR \WHDQQXICDAKP SWROXSEM KA \WDAKH
CHONVDV/R HFK P HDXUHP HWEDMUBUAHOMKHE RP ST VPAUBDAP DMR \WHSUAHQWODHR \KHIP RQAGHHADY \R R VAATQNASDAG XUWUHERMY

7KH &RP SDQ TV ACELONV | RUIXMUH SRIR. BHH W DOR LGFOGHY D ACELOW | RIXQSOG RIP V DG KIIP  COWE HWH SHOHY 7KH&RP S0 GRY CRABWEEDK FOIP
CHEONY XQMD GRW KDY EHQIXUHG + RZ HYHU XCBOGFOIP VDG ROIP DWW HOW SHOFVLGFOGHHMP DAVR FOIP VWDAKH&RP SI) BHIHYHY KDYH EHHDLGRXUWHG BXW
KDYHQRY HAEHHQUSRUWGDY/R \KHEDDIGFH\KHHAEDM

3RIA KR DFFRXQAEDDQRHY UHBUAHON WH FROAEFAYDOH WDAKDY CFRHG R \WH EHH MR \WH SRIA KRTHUDY/R \KH EDDGRH \KHAGDM 7 KLY QCELOW 1V SUP DU
DARALDMG Z AW \KH CFPXP XOMG CFFRXQAG-ERIW SOV LOMMWAUHAWG B SRIR KREHUZ WKGILY. O DG RKHUFKDL HY DARHG DI DQWNKH CFFRXQAEDDGRH DV CESIFCE®!
7KHH SRIA KRGHW CFARXQAEDDIRHY DOR LGFOGH SURYIMRQ | RUBHH W XQEHJ QRO @ H FRQMY HOASD, RGO DG FHVEQ XQHIHE BYHDMY 7 KH XQHDGHS BHOH
QCEONV WBHHIVSRIR  FKOLIH/ I RIVAYLIFA/ VR BH SURMGHS LO T XMUH SHIRGY 7 KH FKDLIHY DUH GH HUHG Dy LGRXUHS DOG DUHIHHDI [P RW HG RYHUWHH SHRMG @HR \WH
FROUPAXMQ) \WH P H P HNRGRB\ | CRRLY DQG DAXP SIRQ XVHG\R CPRWH' $& 6HH1RM  |RUDGAWRIODL]RP DIRQ WINAEQ) SRIF KREHY DFFRXQAEDDRHY
3RIA KREHW CFFRXQAEDDIGRHY DOR LGFOGH [P RXQN UBUIHOMY \WH IDUYDDH R HP BHEGHG GHLIYDIYH LOWAKP HOW DARADMG Z MW WH IG3] @ONHG | HDMUV R FHMEQ
XQYHYOOM HDQG DQAW SIRGFAW ) RUDEAWRIOQ RUP DIRQUHI DLAQ) WHYDODMRQR WHHHP EHEG-GGHUIYDMHY H1 RM

0 DUNHAUMN BHOH MIDEL QI B SUMHINV FROEFW RUFRQRIFATHDMUAY \WWDASURYLGH SURMRANRQ \R \WH FROMPKREE-UDQG H SRV WH &RP ST VR RIHUWDD QRP L(IC
FCBABOP DA SUP DU UHIAMG \R GH HIHG DOQANY Z W IXDUIQAMHG PLQP XP BHH W LQ WH 5 HIVHP HOASWDMILAY VHIP HOMGFOGQ) JXOIMG PLQP XP GDK
EHHIW 3* 0 % JXOIQMGPIQPXP LGFRPHEHHIW 3* 0,% JXOUIQMGPIQPXP DFP® XOMRQ EHHIW 3* 0 $9%  JXDUIQAG PIQP XP Z WAL DOEHHIW
3 0: % DQGIXOIQMGPIQP XP LFRP HDQG Z MNGIY COEHHIW 3* 0 ,: 9% 7 KHEHH WD DFFRXQAG | RUXUQ) DI QUYDOH P HDXUHP HQAUZP HZ RN | D FRQAIFA
FRQIELQY P XGIS0! P CUNAAIM EHH W \KH EHCH LW DU EXQEBG \RI HXHUDQG CFARXQIMG | RUDY DMQI B FRP SRXQG P DUNAMIM EHIH WO DUNHAUMN BHH IWLQ DO DAHABRMRD
DUHSUAHQAG\VHSOUDMY 1URP \KRVHLO D QCELAMY SRVMRQ DVAKRHIHLY R GIDOUWKWR . RHINANEHE HH) FRQMEFWV 7 KHIDWUYDOHR P ONAAIMN EHH WLV FOXBXIOAG D/ WH SN
YOOHR H SHRAMS | XMUHEHH IMED, P HOVR FROMPNRTHY GV WH SUAHOAYDDHR  H SHRAMG | XU UGHUI H-AY DRIEX\SEGI VR \KH P CUNAAIMN EHH W7 KHI DUYDOHR P DN
UMN EHZH WLV EDVHE RO DXXP SIRQY/DP CUNAAEDMA SOQAZ RXGE XVHIQ YODLQ) P DN EHH W ) RUDEAMRDOQ RIP DIRQ U DLEQ) WH YDDDMRQR P DN EHHIW
VHIRM 2 QDTXOW® EDIY AOQIHVIQWHI DUYDDHR P DUNANMN EHH IWDHUHFR G-GLOQHNGFRP H GUAR BHDAGKHEIHY 1Q? &KDQIHIQYDOHR P DUNAAM EHH W
R UHDMGKHEILQ) JOQY BRWHY” H A-BWRUWHSRMROR \KH KO H DMIEXEEGIR FKOQHVIQWHERP SO0 V1 35 ZKIEK VUFRGGLQ2 &, 6HH1RM | RUDGAMRIL
LQRP DARQUIDAEQ) P ONHAMMEHH W 6HH25 HQXUDFH EHBZ |RUQRP DIRQUIDAEQ) \WHUHQKIGHR 0 5%/

3RIA KRGHM GMAHG/ LRXGH GYIGHIBY SO CEG R SRIA KROHY DG \WH SRTR KRGHJAYLGHIG REQI DINRQ DWRADMS Z 1M \WH SOMASDIY SRIAHY LFOXGHE LQ WH
&BVHE YN 7 KHAYIGHGY S CEG I RUSDMASDIY SRIAHY LGFOGHS 1Q \WWH & BVHE YBAN DUH GHMP LCHS DAWHHG R HFK \ HIUIRUWH IRTZ 1Q) \ HUBR WHYRDG R
" IHARY/R 7 KH3WKGHM0, QXUIFH&RP SO R $ PHIFD 33,&$ " EDHGROLWWMIMARY UHXOV FOBAMUOSRIRY WDV DG \WHHP HILQ) H SHIHFHR WH& QRHG %6BAN
7 KHSRIA KRGHJAYIGHIG REQI DNRQ UHSUAVHWV P RXQWVH SHAMS R BH SOG R & RVHE %6BAN SRIR KRTGHY D BQ BEAWRDOSRIA KRGHJAYIGHIG XQDW RKHZ DMHR IVHAR
IXMUH & BHE VBN SHIRP DFH $ Q- DOV HOWV R WH SRIR KRTHUQ YLGHIG REQ) DNRQ UHDMMG R CHAXQUHDT HGIOQY GWHY RQVHRXUMHY FDWL LHG DY DYDME® | RUNDB
DHLFOGGIQ$ 2 &, ) RUDBAWRIOQRP DIRQUHDEQ) WH SRIR KRBHUAYIGHIG REQIDIRQ VFH1IRM 7 KHAYIGHIB/ SD DE® | RUSRTAH/ RKHWDQ \WH SDWASDIY)
SRIAH/ IGRXGHELQWH & GVHG YBAN LFXGHAVIGHYBV SD CEGILQ CFFREDRHZ LW AHIBQ I URXS DG LQAYIGBOQUXUIDRHSRIAR/

6 HSDUDM DAFRXQMIDEONAY SUP DUI®  WHSURHINKH FRQUERKRGH A CHFRXQNEDDHHY LOQ VHSDUDM CFFRXQADWHN DGR DGWHUH \WNERURZ LQIVR - WH HSDUDM CFFRXQN
DG Z L@EHHIXOCDG R VARG \R\REOVHEOUDM CHFRXQADVHN 6 HHDOR 3 6 HSDUDIM CAFRXQADWHN  CERYH
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5(9(18(6 % 1(),76$1" (; 3(16(6
» QUXUDCAHS HHXHDQG( [ SHWHS HRIQUWRQ

3UP XP VIURP LQAYIGOOM HSURGAW RKHWDXQYHYDODOG YOULEG! @ HFRQUIRV DG KHI IQXUIDFHDGEQ \MP FHSIRGEWDHUFRIQ] HGZ KHQGH © KHD
SUP LXP VOUH GH RYHUDMI QU LEDQ® \KRWWUSHIRG WO WH SHIRG RYHUZ KIEK BHH IWDHSIRVIGS D) JIRWSUP P 1QH FHWR WHQHBWP LXP LH \WHSRMROR \KH

JURW SUP LXP UHTXLLHG \R SURYIGH | RUDEDH SHRMG | XWMUH SRIR. EHH LW DG QRO GYHOF@IP \VFINBP HQAH SHOAY LV JHHIID GHHHG DG UWFRIQ] HG LQR BYHXH 1O D
W LQAUDGAHLQ | RIFH %HH LW DH BFREGHE DV DQH SHOHZ KHDWWH DUHIGRAWMG $ QCELAW |RUIXMUH SRIR. EHH WL BFREHG Z KH SWP P VO
WFRIQ] HSDVGARIEHGL0®) XMMHSRIA EHHIW [ERH

3UP P VIR QRO SDMASDY JURXS DO/ Z W @ H FRMIHIFLHY MQIGISWP XP VAKRMBG \FINBP HONV Z 1\ @ H FROMY HIAHY DG MQIGI SUP P LP P HIDM
DOV Z WK @ H FRQMIHAHY DH UFRIQ] HS Z KHQ GMH ¢ KHD SWHP LXP V DU GXH RYHUD M QU LFDQ® \KRWWUSHURG \WOQ WH SHIRG RYHUZ KLEK EHH W DUH SURMGHS Q)
JIRWSUP P LQH FWR WHQBIP P 1VIHHID GH HUHS OUG UFRIQ] HELQR UYHXHEDHG RQH SHRMS | XMUHEHCH VED P HONV Y%HH IWDHUFRGHGDVOOH SHOH
ZKHOWH DUHLGPRAUG $ QCELOW | RUIXAMUHSRIR. EHH WL BFREHGZ KHQSUP LXP VOHUFRIQ] HED/GAAUEHGLQ%) XMBSRIA EHHIW CERYH

&HVEIQLGEYIGOCDQRAWN FROMFV SURYLGHWH FRQMFNRTEHUD J XOUIQAMH\KDARHEHH IWIHFH YHGE XSRQ G-DR RUDGRAM DIRQZ L@EHR GWAKDQDP LGP XP SHAUBG
P RXQA7 KRHEHH IWDUHIHHIDE CFRRXQIMG ! RUDVP DUNANIMN BHCH LW \FHH20 DUNANIMN EHH W CERYH

$ P RQNVUFHYHGIURP SRIR KRGEHYDVSD P HQWRUXQYHYOORUYDUDE®! J URXS DG QA VIGO0 HARQMFW GH HUBG | 1 H5 RUYDUDE® DM AKRMBG \HABP HON
D05 RNHU FRQUFAW Z LKRAW H FRQMIHAHY DG SOMASDY JURKS DUV DUH UHBRWAG D/ G-SRIW R 3 3RIR KREHW DFFRXQAEDDIGRY  DQGRUS 6HE0IDM CFRRXQY
THONY 5 HHXIURP WHH FRQMPN DM UH GRRG LQ3 3RIA. AKOHY/DQG I HHLGFRP H FRQUMAY) SUP DU R 1HA DAHXHG GAUQ) \WH SHIRG DI DQXKH SRIA KRB
CFARXQAEDDQRHYI RUP RABIDNY DQG RKHUBHH IWAKDIHY SRIA 0GP LQMDARQ FKDL HY DG \KWHIG-URKDU HY |, Q DEAMRQWR [ HV \WH&RP S HDY/LQYHIR HQAGFRP HIURP
WHLQYMAR HOAR G-BRUWIQWH&RP SOQ 1V IHHIDOCFFRXQYBRMRIR ) HV DAAXHG WD BUVHIVRP SHODMRQWR\WHERP S0 | RUVAYLFVAR EHSURYIGHG LQ | XU SHIRGY
DG FHSQ RXHUI HAY DUH JHGHIDED GH HUHG DGG CP R HG LOR UYHDXH RYFUWH @H R \WH UHDAMG FRQMIPV XMQ) \WH\CP HP HKRGRE\ | CRRY DQG DAKP SURQ XMHG\R
PRWH' $& DVGARUEHGERYH %HH WG H SHOHYI RAWHH SURGAEW LGFOGHFTIP VIQH FHVR | UHDMG DFFRXQAEDDGRHY H SHOAVR FROMPATEP LQVRDIRD LMK
FURWGWR SRIR KROH W DFFRXQAEDDGRHYDQGEP RWDIRQR * $& ' 6, DUG9 2 %6

3RIA KRGHW CFHFRXQNEDDH DOR LFOGH CP RAQVUWHBHNY WHIQUYDDHR - HP BHEEHE GHUYDRYH LOXAKP HQVDARADMG Z W \WWHLQEH ONHGTHDMBWVR - FHMQ
XQYHIDOM H DG DYXAW SURGFW Z KHIH FKBQIHY 1Q WH YDOH R WH HP BHEGHG GHUYDIWHY DUH WHFRGHS \WURXIK 25 HOO) HG LQYRARY HQAMDQY GRWHY - (HV ) RUBGAMRIC
LQRP DIRQUIDAQ) \WHYDOOMNOR \WHHHP BHEGGAHLYDMYHY VFH1 RM

) RUJURXS @ H RKHUWDQ XQYHYBODG YOULE® JURXS @ HFRQADRW DG GMHEOI LOUKUDERH SUHP XP VIOHIHHDD BWHRIQ] HS RHUWH SHIRGWR Z KIFK WH SUHP IXP V
UHDWMLQ SURSRINRQR WH P RXQAR  LQXUDFH SURIMANRQ SSRGS &@IP DOGFMP DAWWR HOW SHOWHYDHWHRIQ] HGZ KHRLCPAUWHS

27+(5%$8&2817,1* 32/ ,&,(6

5 HQXUDQFH

) RUHIFK R IWUHQKUDFHFRQMFV \WH&RP ST GHAP LGHVLL \WHFRQAMIFABURYLGHVLQE-P QU LFDNRQ DI QWA RUGCELAWNY UHIY \R LQAUDGRH UM LQCFFREDGFHZ LW
CESOFCEG DFFRXQIY \WEELGY 7KHERP SI) UHYLEZ V DOFROAEAMOO! FDMUY SOMEX@L® \KRHWDAP D TP WYKH P RXQAR  LOMKUIGFH UMN VR Z KLEK WH UHQUKU-ULY \KENRW
RUHDMUA\KDAGHD \KHWP HD UHP EXHP HOAR FOIP V

7KH &RP S SOMASDAV 1Q UHQXUDGFH DUWDIHP HOW 1Q YOUIRXY FDSCAMEY DY HAKHU\KH FHAQ) HQIW RUDY WH BHQMXUWU LH DAXPLY) HOW 6HH1RM  IRU

DEAWRDOQ RP DINRQUHIDEQ) WH&RP SOQ IV UHQUXUDRH DUDQIHP HQWV 5 HQUXUBERH DXAKP HG XMV LY JHHDD CFARXQMS | RUFRQIMMUZ W GUHRNBEXMCHN $ P RXQV
PXUH® UHFRYH.TEGI XQGHJUHQUXUDERH D UHHP HOVDUHLGFOGHGLQ3 2 WHUDWHV . DG OP RXQIVSD, CEGIDHLGRXGHGLQ? 2 WHUACHOWY 32 WHUDAMAN DORLGFOGH
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UWHFRYHIEGY | URP DIWKP HG P RAI LHE FROQXUIGFH DUDQIHP HNV Z KIFK JHHDD UH GRAKH I DUYDOHR \WH LOYHAMG DAV BARGHG B \IH FHEQADQG FRQEIQ D) HP BHEG G
GHUIYDAYH\KDAY BLXUFDAMG DQG DFFRXQIMG | RUDADIUYDODHVEOUDMD 1URP \MH KRUWARQAEFWS HYHOXHY DQG EHH W DQG H SHOWMYLGROGH DP RXQIVDWAP H3 XQEHUUHQUMXUIGFH
DIUHP HONDQG DHUH GRAGQHAR BHQXIDGFHAHGG

5 HQMUDQFH AHGHG DUWIQIHP HOV GR CRAGVAKDLIH WH &RP SDQ DY \WH SUP D LQUKUH &HEHG EDDIRHY Z RXGS UHBUAHOAD CCELONV R WH &RP SO LQ \WH HYHQAKH
UHQMUHY Z HIH XQEG! R P HKHU REQIDIRQ/ W \WH &RP S XQE-UWH WPV R WH UHQAUDFH DIUHP HON' 5 HQMXUDGRH UWHFRYHIEGY DUH UBRWG GHAR \WH &( &/

DO DFH 7KH&( &/ DERZ DORH FRQUGHY \WH FUGWIDXODN R \WH BHQUXUDGRH FRXQMEDWY DJG LV JHGHIDED GHMP LGHG EDHG RO WH SURTELOIV R GH DXOVIGE RW JLYHD
GHDXODAXP SIRYY DWUFRQUGHIQ) D) CESTFE®! FRIDAM DO HP HON $ GAWRQ/\R RUUHBDAYR \KH DEBZ DGRH DUH WERWG LQ3 3RIA KREHMEHHIW 5 HQMXUIGFH
SWP LXPV FRP P MMRQY H SHOHUAP EXUHP HONV BHCH IWDQG UAHYH/ HIDAG\R BQXU-G A GAUDNRQ ARV XQEHUFR.QUXUDGRH DUDQI HP HOWDUH CFFRXQAG | RURYHRH
QHR \WHXTHDLQY QX FREFV XMQI DAKP SINRQ/ FROUMMAZ 1K \WRVH XVHG \R CFFRXQATRUWH XQEHOLQ) FROMPN ) RUMHQXIDFHR 1Q IRFHEGAWR (RQ
SOMASDIY WDEMRIDOD0G TP MG SO P HNFRQUEFW \WHPAUMDAYDOHR \WHAURMIEON D/R LR-BWROR \KH UHQUKUIGRH DI UHHP HOWA XVHE VR FOBXOMWKH UHQXUDGRH
UHFRYHIEGIDOGFRIMR UHQKUIFH\KAK \WDAKHHLY QR LP P HADMRMHUFRP SUKHLYHLGRRP HRUGRWI URP UHFRIQMRQR \WHUHQUKUDGFH UHFRYHIEGI DAH-BWRY & ROMA
Z I\ \WH AUPAITELON \WH UHQXUDGRH UHFRYHDEGH | RUGRQ SOMASDIY WDAWRICOGE @P LWMG SD P HONFRQAIFVLY WP HDKUHG HIFK SHIRG XMQ) PAUHIMNMQIGIS UDAVZ LW
WHH | HRARQ\WH CCELOW UAXEIY [URP \XFK XSEDAV UFRG-GLO? , QMINDMUP FDXUP HOWR I XMBSRIA EHHIW 1Q2 &,

SROMMMZ WY AUPWARQMIFN UHQXUIFH DU HP HQVP D DOR LGFOGH! HDMUAAKDAP HAAKHGH LQWROR 00 5 %005 U \R DUHDFFRXQMG| RUDNDIUYDOH 7 KHI DU
YDOHR QURARUDAXP H50 5%/ UH GRNV\WH&RP SDQ V1 35 Z KIGI\WHIDUYDDHR FHEHG0 5%/ UH GRWV\KH FRXQMSONY FU-AWIMN R \WH UHQMUH &KDQIHYLQ \WH | DU
YDOHR FH3HGO 5%V ((FOQQ) \WHLP STRAR FKOQIHVLQFRXQMSDNY FU-AWIM DR B-GLQHAFRP HIQ® &KDQJHIQYDOHR P DUNANMN EHH W GHAR UHDMGKHGILQY
JOQ/ GKHY

&ROQXUIFH DUDQIHP HOWV FROADXZ 1\ \WH & RP SO0 v\ HOUD UHOHZ CEGIMP DUDQIHP HON Z KHIHRQD P RYSIDIV UMN LY/ WU HUHG VR \WH BQUKUHUDGE SUP LXP VD
SOIG VR WKH UHQUKUHUVR UHQUXUH WDAUMN - 7 KH P RMBIIW UMN WDALY BHQUKUHG XQGHU\ O UHIHZ CEGI WP DUDQIHP HIV U-BUAHON \KH QLI HIHIPH BRI HHD \WH WBAG G-DI
EHH LW LQ \WH XQEHOLQ) UHQXUHG FROMFN DG \WH FRUMSRIEQ) WAHYHY RUCFFRXQAYDDH FOUHG B\ \WH&RP SIQ. RQWRH\LP H FRQMFN 7 KH SUP LXP V SOIG \R \WH
UHOQUKUHJDUH EDVHG XSRQ GHIRIDAS [P RXQIV. QRARQWKH CRMDOSUHP XP VSIGE. WHXQEHOIQ) FRMERXRTHY R \WH&RP SIQ. $ V\ HILD UHOHZ CEGI\WP  DUDQIHP HQW DA
X0 HMPG LOR B \WH&RP SIQ Z WK \KH H SHRBANRQ \WWDAIKH FROMEFW Z LADEH LQ | RUFH | RUVMH @QYHY R WH XQEHOLQ) SRIAHY WH DUH FROUGHIG \R EH (R GADIR)
UHQMXUDGFH FRQMFWV 7 KHFRWAR  UHQAUDGRH | RUXQYHYOOM H SURGEN LY JHHID BFRIQ] HG EDHE RQWH JURK DAAAP HIWR \WHXQGHDLQ) GUHWERTAHY 7KHFRWAR
UHQMXUDGFH | RUMLP  LOMXUDGFH SIRGAEW LY JHHDD UFRIQ] HG LQ SURSRMRQ\R AUHFASIP P VRYFUWH T HR \WHXQEH®LQ) SRIFHY 7KHFRIMR  UHQXUDGFH BIDAG\R
\KRWAGAUDNRQ UHQUDFH FRQAIFNVLY CFFRXQIMG | RURYHWH UHQXUIFHFROMFVEHIRG

1 WHERP SDQ GHAMP LAY/ WDAD BQMUDGFH DI UHP HNGRAY GRAH SRHWH UHQKUHUVR D UDRIEG! SRMELQW R DMIQU LFOQABRWI URP LQKXUIGFHUM \WWH & RP S
UHFRBY WH DIUHP HQAWMCQ) \KH G-BRIMP HNRG R CFFRXQIY ' HSRVIW UHFHYHG D LGFOGHG 1Q 3 2 \MHUQTEMMNY  DQG G-BRVW P DCH DUH LFOGHG LQ 3 2 \MHUDKMEN. $V
P RXQN DUH SOIG RUUFHYHG FROMMAMAZ W \WH XQEHOLQ) FROMFV \WH G-BRIMDAV RUCCELOIAY DUH DOWAG |, QALMARD KFAK G-BRIW LY BFRGHG Dv'3 1 HAQYHXR H
LFRP H RUF* HHDODQG OGP LQMDAYHH SHOHY DVCSSURSUDM

$ QOXDCB WKP SWRQVS HYHZ

$ Q0D WHERP SIQ SHIRP VDFRP SUKHQUYHUYLEZ. R \KHDWKP SIRQAVHVRUSKERAVR FWIP DIY [ XMUHSUHP LXP V EHH W DQGRKHUFDK | BZ V $ WP SIRQ/
LCFOGH \WRH \WDADUH HRGRP L DG \WRVH WDADUH LOAXUDGRH UHIDAG |, QUXUDRH UHIDMG DAXP SWRQY DUH EDHG R WH &RP SO0 v ERALMP DRVR IXXUH UDAY R P RAUDW
P RIEEGW @S \KWHIG- DM DIRQ H SHOHVDGRA-UMP V 7KH&RP SI) JHHIID GRWAR UHBYOQARP SI) H SHIHFHD/ARHSUP 0¥ EDAVI RAKHHDAKP SIRY/
|| UHBYDQARRP SIQ. H SHUHIFH 1V GRADYDLOE®! RUGRHY QRAKDYH \K | IAHQAFBEEION \WHE&RP SI) PO GRN R H SHIHFH R MPLOUEGANY R BXMGHY HWHILQ WH
&RP SIQ RUWHLQGA 0 RNBIWY UDM DXXP SWRQY/DUH IHHID EDHGRQ&RP S0 H SHIHFH \RP HIP H/EBQAQ) &RP SO0 H SHIHEFHZ W DOLOGMN \EE®!Z KHH\KH
&RP SO H SHIHIFH DR LY QRAKI | LFLHQ® FUHAE®! 7KH&RP SO VHVP RADIWY DQG P RIAGW DRXP SINRQ/\KDAYDY B P DMUWSHR BMGHY :© DMOQWSHR BXMCHY
DMV YDW B\ DIHDQGJHIG 7KH&RP SO0 CHSTHY 0 DWW HAYRUIXWMUH P RV LP SURYHP HIWFRQUMMOAZ LW REVHLYHG (R WP WWHIB/R SROX@IRQ P RN RYHU
WP H / CBHDXG
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KUHE-UDXXP SIRQ/DUHEDHGRO&RP SO0 DQGLQBMY H SHUHIFH Z KHIHDYDIME®! 7KH&RP SIQ VHVIDMAKDAYDY B\ SURGRMVSH \BNGQJ LQR CFRRXQIVFDMUB\GHALLLF
RWHSIRGEW

$VSOWR MY UVEZ WHERP S P D XSEDMWHH DAXP SIRQY DG P DNH U LGHP HQVR WP RGHY EDHG XSRQHP HILQY H SHIHIFH IXMUHH SHABINRQY OOG RKHU
@B GFOAQ) D) RAHYIEGIP DNNDBIWHHYLYIQEFDYHR DB WP WHIG 7 KRHDAXP SINRQ/DUHIHHIID XSEME D00 XIBW DP DAUDCAKOHLY RRVHYHELO
DOLQAMIP SHIRG\KDAKHERP SI) |HHYLYDOR IQAFDIYHR DAY WP WHIG * HHDD \WHERP ST GRVGRV SHAWHIGAR AKOQIHWI QULFDQ® LQWHVKRWAMP OOG \R
WHH WOAKHHWHIG/P D AKOQIH W SHRVAXAK FKOQ AR EHIUDBOCRHMHEQ \MP

7KH&RP SIQ DOR SHIRP VD FRP SUKHQUYH BVEZ. R \WH HRGRP LF DA SIRYY LFOGQ) (R WP LQAMAIAIDM DXXP SWRQY DG HIXWY WAMD DAKP SRV WD
[P SCRABVHYH FOBX@IRYY 7 KH&RP SI) JHIHIDE X\ HY/UHBYDQAMFRGRP LF RAGRN LQ RUP DINRQDOGLGBMY VKUYH VDAKHSUP DY EDAYI RAKHHDAKP SIRQ/

2 \MHU$ 68 VDERIMGGUQ) WHM] P ROMVHIGHS- XCH

TKH&RP D) DFROMG$68 ) LCDQADO, QXKP HQV + &UHAW RMHY 7RIF TUREDRG' HEWE FWWKARXUQIY DG 9LQEIH " WFBRXUH H I HAYH - DXDY
RODSIRSHRRYHEDILY 7KWV$ 68 HIP LCDMV\WHOFFRXQIMY) XA RU7 REGRG' HEVG RAUKPMUQIV 37" 57 | RURIHAWRLY DQG D33V HIKOFHE GMFRMUH UL HQV
)RBZI1Q DFRSWRQ R WH$ 68 DDEI UHLDHQIV DG UHAKRMXUQIV DUH \MEMRMR \KH P RAILFDIRQ IXAIFH 1O $ 6& 6SHAILF \R \WH CHFRXQMY SRIA |RJU

FRP P HADOP RWOJH DGG RAHUGD)Y DERSMRQ R WHS 68 UAKEMS 1O WH HIP LDMRQR 7' 5V \KAK WDWRQ D SIRGHRYH EDMY DOP RALLFDARQY DUH HYDODMS XQE-UWH
H MY P RAILEDMRQIXEIFHIQS 6& R GHAMP LQHZ KHAHUD P RAI LFDIRQ UAKVIQDGHZ. | LBGADOLQWAKP HOARUD FRMDIRQ R \WHH A | LD DOLONKP HQW
) XUWHP RUH | RUP RALLFDARQY/R GO0/ WDAKDYHD&( &/ DXBZ DFH DGG UAXONQ DFRQMDOIROR WHH LMY GO0 WHE( &/ DIRZ DFHR WHEDQLY WP HDKUHGXMQ) \KH
P RAI LHG\MIP VDG WH SRUAP RALFDNRQH | HARYH\ LHTS 3URWR WHOERSMROR WH$ 68 UL DEOQP RAIFDIRQZD/D7' 5 \WH&( & DIRZ OFHR \WHETZ D/UP HDXUG
XMQ) \WH P RAL LHG WP \ DG \WH GO RWLGHOH | HAMYH) IHT $ GROIROR \WH$ 68 GG QRAKDYH DMIQU LFDQNP STRARQWH & RP ST W & RQRICDMS ) LCDQFLCOS\BAMP HOW
DQG1 RMAR\WH& RORIEDAG) L(DROCB\BA HON

,19( 670 (176
) L[ H50 DU 6HRXUMEY

7 KHIRWRZ L) \REGVVHVRIN WHFRP SRMRQR [ L[ HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWDAQ) DVR \WHAEMIQAFDMS

-XCH

* LRW * LRW
$P H 8 HG 8 H $@Z IRJ
i A i

QP AR

o

) L[ HGP DAXUMH/ DYCLOE®! | RINDB
8 6 7UWDXKY VHRXUMHWOQGREQIDMRY/R 8 6 JRYHGP HMDAKRIM DQGDIHAH/
2 EDDMRY/R 8 6 \NUM/DQG\WHUSRIWAIDKEGYIMRY/
) RHJQIRYHIP HYERQB/
8 6 SXEQF FRERDMHRXUMEY
8 6 SUYDMFRSRDMHUMAY
) RIMJIQSXEQF FRSRUDMVHRXUMEY
) RIHIQSUYDMFRSRIDMV-XUMY/
$ WENEDANHG\HRXUMEY
&RP P HADCP RMWDIH ECANHG VXMWY
5 FMGHQNICP RYID) H ECANHGVHRXUMEY
7RE0 [ H5P DXUMHY DYDOE® | RU\DB




7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VMP HOAE & RWOXHG

- XQ—|

* LRW * LRW
$PRIWHG 8 QUDO HG 8 QUDO H3 ) bW
&RW * OV | R/ 9D0OH

$ @Z DQFHIRY
&UHAW RXH/

$P RUNHG&RW
1HAR $ @ DGFH

IQP LARY/
) [ HGP DXUMEY KHTS \R P DXUW
) RHIQIRYHIP HMNERXY/
) RILIQSXEDF FRSRDMVHRXUMA/
5 HUGHQNDCP RS H ELANHG VHRXUMEY

7RO L[ H5P DMUMH/ KHT R P DXUMY

BBBBBBBBEB
([ FOGY/RM/Z W TP RMY HSFRWWR P ICRY |DUYDOH PICRY Z KIFK KDHEHHQR IVHAZ [\ \WHDXRADAMG G-EAXQEHUD GHAY DIBHP HOW
, GFOGHY FUHEVRDGRKHG VHRXUMK/ FRIDMDT] HGE GOQREDIDIRYY DAR GOQY HAXFDMRQEGIRY KRP HHNXW GDQV DG RM-UDAHMSHY
, GFOGSEIFD WIGHGDIHR  SDW \WURKIK VHXUMIY DQG ARIM DT H3P RUDIHREDI DR/
([ FOGY/RM/Z W TP RMY HSFRWR PICRY |DUYDOH PIGRY Z KIFK KDHEHHQR IVHIAZ [\ \WHDXRADAMG G-EAXQEHUD GHAY DIBHP HOW

' HRPEHJ

* LRW * LRW

$PRINHS 8 QUDT HG 8 QUDT H3
&RWW * DoV I RAA/

$ @Z DQFHIRY
&UHAW RAHY/

oF

QP LaRQY/

) L[ H5P DIMUMHY DYDLDE®! | RUNDB

8 6 7UDXKY VHUME/DQGREDIDIR/R 8 6 JRYHP HMDAKRIMA/ DG DIHARY
2 EDDIRY/R 8 6 \NUM/DQGWHUSRIWAIDKEGYIMRY/
) RHIQIRYHIP HNER/

8 6 SXETF FRERDMHRXUMEY

8 6 SUYDMPRSRDMHUMY

) RILIQSXETE FRER DMVHRXUMEY

) RULIQSUYDMFRUSRIDMVHRXUMEY

$ WHAETANHG\HRXUMEY

&RP P HIADCP RMMDIH ECANHG\VHRXUMWY

5 FMGHQNICP RYSD) H EDNHGVHRXUMEY

7RO L[ H5P DXMUMHW DYXOE® | ROVOM

' HRPEHU

(RW (RW
$PRUINHG 8 QU HG 8 QUDO HG
&RWV st}

$ @Z DQFHIRU
&UHAW RAHY/

$PRONHG
&R AR

$ @ DCFH

QP LaRY/
) [ HGP DXUMEY KHTS \R P DXUW
) RHIQIRYHIP HMNERXY/
) RILIQSXEDF FR SR IDMVHRXUMA/
5 HUGHQNDCP RS H ELANHG VHRXUMEY

7RO L[ HSP DMUMH/ KHT R P DXUMY

BBBBBBBBEB
([ FOGY/RM/Z W TP RMY HSFRWR P ICRY |DUYDOH PICRY Z KIFK KDHEHHQR IVHAZ [\ \WHDXRADAMG G-BAXQEHUD GHAY DIBHP HOW
, QFOGHY FUHEWDGRKHG VHRXUME/ FRIDMDT] H3 OQRED DARYY HEFEDIRQED0Y DAR GO/ KRP HHIXIW GOQVDQG RMHUDIHMWSH/
, GFOGSEIFD WIGHGDIHR  SDW \KURKIK VHXUMIY DQG ARIMDT H3P RO HREDI DR/
([ FOGY/RM/Z W TP RMY HSFRWR P ICRY |DUYDOH PICRY Z KIFK KDHEHHQR IVHAZ [\ \WHDXRADAMG G-BAXQEHUD GHAY DIBHP HOW
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7 KHI RIBZ LQ) \BEGV\FWRIW \KH | CLUYDOH DG J URW XQUHDT) HE GAHYRQDYDXDEG! | RUVDBAI L HG P DMULY VHRXUMHY/Z WRADQ DEBZ. DOFHI RUFHEWRAAY DI U DMG R
LOMHAY HONVDMRY DOGORIW R WP HWDAQEYLGKOO L HG P DMUNY VHRXUAMHY KOG EHHDLQDFRQMMRXV XD HGRWSRIMRY DVR WHEM/IQAFDMS

-XCH

/ AN7KDQ 7ZHYHO ROMY
7Z HYHO ROMY RJO RH 7RED
) DU 8 QUDO HG ) DU 8 QUD HG ) OU 8 QU HG
90OH T RRAV 9DOH T RWEV 9DOH Y
1OP @RV
) L[ HGP DXUMEY DYCLOE®! | RNDBY
8 6 7UDXY VHRXUMH/DOGREWDIRYR 8 6 JRYHIP HINDAKRIMAY
DGDIHAR/
2 EDDMRY/R 8 6 \NIM/DOGWHUSRDNFIOKEGYIMRY/
) RHIQIRYHIP HNER/
8 6 SXEIF FRBRDMHXMHW
8 6 SUYDMARSERDMVHXUMW/
) RHIQSXETF FRER DM VHXUMW/
) RIHIQSUWYDMFR SR DMVH-XUMH/
$ WHAEANHG VHRXUMA/
&RP P HADCP RV H ECANHG VHRXUMW/
5 GNP RNV H EEANHG VHRXUMWY
7REA L H5P DXUMH/ DYDOE®! | RINOBE
" HHP EHU
/ AN7KDQ 7ZHYHO ROMV
7ZHYHO RQMY RUO RH 7RED
) U 8 QUHDT HG ) OU 8 QUHDT HG ) U 8 QUHDI HG
900H T RREV 900H T RWEV 9DOH | RWEV
1OP @RV

) L H5P DXUMHY DYDLOE® | RUNDBA

8 6 7UDXY \HXUMH/DOGREQIDIR/R 8 6 JRYHIP HOADAKRUIMAY

DGDIHAR

2 EDIDARQYVR 8 6 MY DOG\WHUSRDINADOXEAYIMRY

) RHJIQIRHP HUNER®BY

8 6 SXEQF FRIERDMVHRXUMK/

8 6 SUYDMPRUSRDMHXUMA/

) RIHJQSXETF FRERIDM\HRXUMH/

) RHIQSUYDMFRSRIDMVHXUMIY/

$ WHAEDANHG VHRXUMEY

&RP P HIADOP RWWDIH ECANHG VHRXUMEY

5 FMGHQNICP RYUAD) H EANHG \VHRXUMHY
7RO H5P DXUMA/ DYDOE® | RUMDIBI
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$VR -XH 0G' HHPEU WHJURW XQUHDT] HG G RQI L HG P DMUNY DYDXDE®! | RUMDBIV-RXUMEY Z WKRXWDQ DXBZ OFHZ HIHFRP SREGR
P LIRQDXG P LAIRQ UASHAIYHD UHDMG\R® ~ KLIKHIADDOIW R~ KLIK TXODW VHRXUMY EDHG RQWWH 1 DMRICS WRADNRQR |, QKUIDFH&RP P IWRGHY 21$,&
RUHTXLYDBQADAY DOG P LORQ DG PLARQ UASHRAIYHD UHDMAG \R RM-UWDO KLIK RUKLIKHWATXDIW VHRXUMEY EDAHG RQ 1 $ , & RUHNXYDBQADIY $ VR
-XCH WH PLARQR JURW XQUDT) H5 G/ R \BTHYH P RQMY RUP RUH Z HIH FROAHOADMG LQWH | LDGAH FRQUXP HUGRQ R\ FOFDIODGG XMV \FRRLY Z Q)
FRUSRUDMVHRXUMAY DG | RMIQJIRYHIP HOWHRXUMEY $ VR ' HAHP BHU WH P LARQR JURWXQU DT HSGRWH/R \B HYHP RQKVRUP RIHZ HHFRGAHODAGLO
FROXP HUGRQ R\ RIFDD | LQDGAH DOG XMV VHRRLY Z WO FRSR DMVHRXUMEV DG | RULIQJIRYH.P HWHRXUMEY

,QIFREFHZ W WSRIR GAAUEGIQ1IRM R WH&RQRIADMS ) LDOADO6VBMP HQV LFOGHE LQWH & RP SO V$ QRXB06 HSRWRQ) RP . IRUWH\ HUHGHG

" HPEHU WHERP SDQ FRIFOGHG\WWDADQ DEWME HOAR HILQQIV | RUFUHEWERKHY UHIDMG VR KV L] HG P DXUNY VHRXUMYA/ Z D/ QRAZ DUDQME DVXCH 7KY
FRIFOMRQZ D/ EDHG RO D GBGBG IIDOMYR WHXQEHOLQ) FUHAWIIE FDK | GZ VRQHIFK VHRXUMY * URW XQUHD] HE QWY DUH SUP DU DAEXEEGI\R LGFUDAY L LM
(DAY JHHIOFHEWSHIG Z IGQ) |RHIQPUHER H FKOQJH UDM P RYHP HON DQG WH | L(DIFLDOFRQGUMR) RUGHDIUWLP SIRGHRVR WHMKHU$ VR -XCH \WH

&RP S AGRNQMG W \VHDKHHVHRXUMHY DG W DY QRAP RIHANHD \KDQ CRAKDAKRH & RP S Z RX@ BH UHNXLUHG R VHIDWHVH VHRXUMAY BH RUH \KH DQIA.SDIMG WHARYHY
R \WHUHP DQQ) P RMY HE FRWEDLY

7 KHIRTRZ L) \IEG VAV RN WH P RMY HS FRWARUEP RMY HG FRWCHAR DIBZ DIAH DG DUYDOHR! 11 HSP DXUMWE FRQAERXDCP DXUMKY DVR \RH@MLQAFDMS

- XQH
$ YOLDE®! | RUG DO +HBWR0 DMUW
$ P RO HG&RW
$P RUJH&RW ) DW9DOH 1HAR $ @z DGFH ) DW9DOH

QP LaRQY/

) L[ H5 P DMUMEY

" XHIQRH\ HURUBW

" XHOWURGH\ HOUKURKIK | LYH\ HOLY

* XHOAUI LYH\ FOARURXIK W\ HOLW/

" XHOMAMD\ HOLY

$ WHAEDANHG\HRXUMEY

&RP P HADCP RVWDIH ECANHG VXMWY

5 FMGHQNICP RYSD) H EDNHGVHRXUMEY
7RED

BBBBBEEEEB

([ FOGH DDLOE®! | RUVDBI QR Z LW P RMY HG FRWR PITRY IDUYDOH P IQIRQ DYG KHT R P DMUMY QR Z W TP RMY HG FRWR PIQIRY |DUYDOH PITRY ZKFK KDHEHD
RIVH/Z L\ WHDWRADMG G-EQE-UD GHAGY DIUHP HOW

$ RXOCP DXUMHWP D ALTHJIURP FRQAIRXDCP DXUMH/ BHFDXAHIMKXHYP D KDYHWH W KWR FDORUSWED. REQIDIRYY $ WHAEDANHG ARP P HIADOP RWADJH ECANHG DG
UAGHQINCP RV H BDANHG VHRXAUMWY DH\KRZ QVFEDUDMD LOWH\REBICERYH D/WH - GR QRAKDYHDMQI®IP DXUNW CDM
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7KHIRIBRZ LQJ \BEBIVHIV| RO \RH\RXUFHVR 11 HG P DIMUMNY SURFHHB/ DG UHIDAG LOYHIR HQAIDQY GRWHY  Dv'Z HIDY GRKHY RQZ UMM GRZ Qv DQG \WH DEBRZ DFH | RUFSHAW
GIV/R 11 H5P DM | RAHSHIRG/IQAFDAMG

7KUHO ROMV( QGG 6l 0 RQKV( Q&5
-XQH - XH

QP AR
) L[ H5P DIMUMHY DYDLDE®! | RUNDB
SURRHHB/I URP \DBV
3URRHHB/IURP P DMUMYAY SUHSD) P HQW
* LRWLQYHWY HOAI IOV URP \DBV/DQG P DMUMEY
* URWLQYHAY HOABRWHYI URP \DBVDQGP DMUMKY/
: UMM GRZ QVUFRIQ] HELOHDQQIV
$ GAMRO\R UHBDHR DIBRZ DGFHI RUFUHAWRKHY
Y 1 HGP DIMUMEY KHIS \R P DXUW
3URRHHB/IURP P DMUMYA/SUHSD) P HQW
$ CAMRQ\R UHBDHR DIBRZ OGRHI RUFUHAVWRWHY

BBBBBEEEBB

([ FOGVIRMAW I URP QRQ FDK UHDAWGSURFHH/GHWWHWP 1Q) R WIGHVHMBPHA R PIAORQOGG P LARQIRMHM] P RONVHIEG-XCH DG UASHRMHD
$ P RXQNU-SHAHIZ UM GRZ QVRQPUHBVIGYHIHVHRXUMEY DQG VHXUM¥VCRIYHD P DINHAG| RADB
([ FOG/IRAW | RP QRQ FDWK UHIDAG SURFHHE/GHWR WHWP 1) R WDGHVHINBP HOVR GWAKDD P LARQI RUERK\WHM P ROMVHIGHS-XCH DG

7 KHIRTRZ L) \MEGV VAVRIK WH CRRNW LOWH DERZ DRH I RUFUHAWBRWHY | RUIL HG P DXUMY VHRXUMW DVR \WHCDMY IQAFDMS

7KUHHO ROMV( QEHG- XCH

8 6 7UDXU
6HXUWH/DQG 8 6 DQG) RHJQ &RP PHADO 5 RIGHQADO
2 EQIDARQVR 8 6 ) RHIQ &RBRDM $ WHAVCANHG 0 RIWDIHYCANHG 0 RUADIHYDOANHS
Y * RYHQP HOWARQGY BHRXUWH/ BHRXUWH/ BHXUMHY BHXUMHY 7REO
QP LEARY

) L[ HGP DAXUMEY DYCLOE®! | RVDBY
YDDFH BIQRQ) R SHIRG

$ GAURQ/WR DTRZ DGFHI RUFBHEWRWH/GRV
SUMRAD UFRGG

5 HOAMRY/| RAHRXUMBART GAUQ) WH
SHIRG

$ GAWNRY/ BBAENRYY RQVHRXUMIA/Z W

SURMRXVDIRZ DFH
YODFAH HGR SHIRG
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7KUHO ROMV( Q3HG- XCH

8 6 7UDXU

BHRXUMH/DQG 8 6 DQG) RHIQ &FP P HADD 5 FUGHMDO

2 EWDARVR B 6 ) RHIQ &RBRDM $WHWEORNHG 0 RIMIHYCANG 0 ROGDIHICANHG
Y * RYHIP HOW/RIY BHXUMEY/ BHRXUMEY BHRXUMEY BHRXUMEY 7RED
QP LaRY/
) L[ HGP DAXUMEY DYCLOE®! | RINDBY
YODOAH BHLQ0Q) R SHIRG
$ GAMRQV\R DBZ DOAHI RURHAWBRAHY CRWV
SUMRA\O HRGG
5 HoANRQY/ I RIVARXUMWNART GAUIQ) \WH
SHIRG
5 HEAURQY| ROVHRXUMIEVZ LW LOMAR \HD
$ GAWRY UBANRY/ ROVHEXUMEYZ W
SURMRXVDERZ DFH
S5HODMIIHGWR WP 3$ WHVKHG IRU
\DOB1
%DDFH HGR SHIRG
BBBBBBBBEB
6HH1RM | RUDCAMRIOQRP DIRQ
61 0 ROMV( QEHG- XCH
8 6 7UDXU
BHRXUMH/DQG 8 6 DQG) RHIQ &FP P HADD 5 FUGHMDO
2 EWDARVR B 6 ) RHIQ &RBRDM $WHWEORNHG 0 RIMIHYCANG 0 ROGDIHICANHG
Y * RYHIP HOW/RIY BHRXUMEY/ BHRXUMEY BHRXUMEY BHRXUMEY 7RED
QP LaRY/

) [ HGP DXUMHY DYDIDE® | RUNDGH
YDDFH BIQRQ) R SHIRG

$ GAURQ/WR DERZ OgFHI RUFBHEWIRWH/GRV
SUMRAO UFREG

5 HOAURQY| RAVRXUMBARTS GAUQ) \WH
SHIRG

$ GAURY/ BBAENRYY RQVHRXUMI/Z W
SUAYLRXVDEBZ OFH

YODFAH HGR SHIRG
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6l 0 ROMV( Q3G- XQH

8 6 7UDXU
BHRXUMH/DQG 8 6 DQUG) RHIQ &FP P HADD 5 FIGHQADO
2 EDJDARQVR 8 6 ) RHJQ &RUBRDM $ WHADRNHG 0 ROSDIHYORNHG 0 ROADIHIORNHG
G/ * RYHIP HOW/RIY BHRXUMEY/ BHRXUMEY BHXUMAY/ BHRXUMAY/
QP LARY/
) L[ HGP DAXUMEY DYCLOE®! | RINDBY
YODOAH BHLQ0Q) R SHIRG
$ GAMROV\R DBZ DOAHI RURHAWBRAHY RV
SUMRA\O HRGG
5 HoANRQY/ | RIVARXUMWNART GAUIQ) \WH
SHIRG
5 HEXAURQY/| ROVHRXUMEVZ LW LOMAR \HD
$ GAMRYY BBAIRYY ROVHRXUMEVZ LW
SURMRXVDERZ DFH
S5HODMIIHGWR WP 3$ WHVKHG IRU
\OB1
YDDPH HIGR SHIRG
BBBBBBBBBB
6HH1RM | RUDCAMRIOQRP DIRQ
7KUHO ROMV( QEHG- XQH
8 6 7UDXU
BHRXUMH/DQG 8 6 DQUG) RHIQ &FP P HADD 5 FUGHADO
2 EQDARVR 8 6 ) RHJQ &RBRDM SWHWORNHG 0 ROSDUHYORNHG 0 ROMDIHYOANHG
GVDMY/ * RYHIP HOWRQGY GHXUMEY BHRXUMEY BHRXUMEY GHAXUMEY
IOP LARY/
) L[ HGP DMUMEY KHIB VR P DXUW
YODOAH BHLQ0Q) R SHIRG
EXUHYEHIRG SIRYIMRQI RUH SHRMSGARHY/
&KDQYHLOQIRHIQH FKDQIH
YODAH HGR SHIRG
7KUHHO ROMV( QaHG- XQH
8 6 7UDXU
BHRXUMH/DQG 8 6 DQYG) RHIQ &FP P HADD 5 FUGHMDO
2 EQJDARVR 8 6 ) RHJQ &RERDM SWHWORNHG 0 ROGDUHYOMNHG 0 RUGDIHYOANHS
GV * RYHIP HOWRQGY GHXUMEY BHRXUMEY BHRXUMEY BHXUMEY
IOP LARY/

) L HGP DIMUMEY KHTS \R P DXUW
YODAH BHLQQQ) R SHIRG
SXUHVEHIRG SURYIMRQI RUH SHRMG GRKHY
&KOQHIQIRMIQH ADQIH

YODFH HGR SHIRG
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6L 0 ROMV( QEHG- XQH
8 6 7UDXU
BHRXUMH/DQG 8 6 DQUG) RHIQ &FP P HADD 5 FUGHADO
2 EWDARVR 8 6 ) RHJQ &RBRDM SWHWORNHG 0 ROADUHYORNHG 0 ROMDIHYOANHG
GVDMY/ * RYHIP HOWRQGY GHAXUMEY BHRXUMEY BHRXUMEY GHXUMEY 7RO
IOP LARY/
) L[ HGP DAMUMEY KHIB VR P DXUW
YODOAH BHLQ0Q) R SHIRG
EXUHYEHIRG SIRYIMRQI RUH SHRMSGWHY/
&KDQYHLOQIRHIQH FKDQIH
%DDIFH HGR SHIRG
Bl 0 ROMV( QaHG- XQH
8 6 7UDXU
BHRXUMH/DQG 8 6 DQYG) RHIQ &FP P HADD 5 FUGHMDO
2 EQJDARVR 8 6 ) RHJQ &RBRDM SWHWORNHS 0 ROGDUHYOMNHG 0 RUGDIHYOAHS
GV * RYHIP HOWRQGY GHXUMEY BHRXUMEY BHRXUMEY BHXUMEY 7RO
IOP LARY/

) L HGP DIMUMEY KHTS \R P DXUW
YODAH BHLQQQ) R SHIRG
EXUHNVBHIRG SIRYIMRQI RUH SHRMS QR
&KOQHIQIRMIQH ADQIH

YODFH HGR SHIRG

) RUDGAWRDOQ RP DIRQUHIDLEQ) WHERP SIQ VP HMRERR\ | RUGHYHBSLQ) IWDEBZ DFHDQGH SHAMGBWHY VFHL RM VR \WH&RQRIEDAG ) LQDGADOS\IAP HQN
LFOG-GIQWHERP S V$ QOO HERVWRY) RP . IRUH\ HOUHDGHS' HHP BHU

) RAWHWUHP RQMVHIGG - XCH WH QHACRUDH LOWWH DXEBZ DQFH | RUFBHEWRKHY RQ DYDDE® | RUNDBIVHRXUMI/ Z Dv SUP DU® UHIDAG VR GHADEAWRVIQWH
EDF LOGAMY DG WAKQREI\ VHRRLY Z 1WMLQ FRUSRUDM VXUV GAH R DSYHYH SURWRMG FDK | GZ V 300D RIINVAML WH DEEWRQY/ Z DV D GHAHBDH Z MO KH FROMP HJ
QRQ R FIFDORRUZ WLQ FRSRUDMVHRXUMEW DV'Z HIZDY | RIMIQJIRYHGP HYWHRXUMY ) ROWHWUHHP RQIMY HIGHE- XCH \WH QHAGHFUHDVHLOWH DERZ DFHI RUFUHEW
ERKHY RQ DYDXDE®! | RUNDB! VHRXUMEY Z DY SUP DU® UHIMG VR GHAHGRUIRQY LO\KH FRP P XQEFDIRYY | RUAIQ DIHIFLHY DOG XMV VFRARY Z WLQ FRSRUDM VHRXUMEY SO
RIMAR DGHATGAWR)Z MM QWHFDSMIDI RROAHRRU

) ROWHM] P ROKVHIG-G-XCH \WH QHAIGRU-DVH LQ WH DIBZ DQFH | RUFUHEWERKAY RO DYDIDEG! | RUNIB! \HRXUMEY Z DV SUP DUO UHDAG R QGHADGAWRQY/ LQWH
FRP P XQFDIR)Y DG WRKQREBU\ \FRRLY Z WWQ FRISRIDM VHRXUMY DV Z HIDDY | RUMIQ JRYHP HOAHRXUMEY G<H R DGYHYH SURWIRMG FDK 1GZV 30000 RIVANG WH
DEAWROVZ DvVDQHAHBDHZ KL QWH XU QG FOSMIDI RRO/AHARY Z MMOQFRSRUDMVHRXAUMEY ) ROWHM] P RQMYHIGG-XCH WHQHAG-FUDHIQWHDIBZ DFHIRU
FUHEWERWH/ RO DYDLDE® | RUVDBIVHRXUAEY Z Dy SUP DLKD UHIDAG\R ARV LQWKHFRP P XQFDIRQY DG WDQSRYIMRQVHRRLY Z M Q FRISRIDMVHRXUMEY/ SO R 1\HA
Bl QHADCRURQVIQWWHFDSMIDI RRG/ DG XM VHRRLY

7KH&RP STQ AGCRADYHIR 11 HGP DM \HRXUMAY SXURKDHG Z W FUAVEHMIRIDIRD DVR -XCH RJ HHPEHU
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SWHVEXSSRINY ( [ SHIHOAH S DAGEROADAKRTH/ LDELOWNY
7 KHI RIBZ LQ) \EEGIVHIVI RW WHFRP SRIMRQR! 3 $ WHAVVXSSRIWG) H SHIHIAH UDAMG FRQMPKRGHUICEOMY D/R \RHAM/LQEFDMS

- XQH " HHPEHJ

$PRONHG Yy DU Yy DU
&RINRUS R 9DOH &RINRUERIV 9DOH

) I HEP DMWY/

&R SRUIDM\HFXUMAY/

) RHJQIRYHIP HYERQB/

8 6 JRYH.P HWDAKRIMY/DOG DI HAH/DOGREQIDARY/R 8 6 \WBMY
7RE0 [ HEP DXUMKY
( XU \HRXUMHY/

7RECDAHV\XSSRNG H SHIHIH UDAMG FRQMPKRCHICE QI
BBEE3EE3E8

$ VDSHAHQMWHR [P RW HSFRW DG R WHSRWRIR Z DV FRMGHHG KL K RUKLI KRMINDIW EDHGRQ1 $ , & RUHTXLYDBPOADMYIV DVR ERM-XCH DG AP B UASHRARYHD
$ VDSHAHQMWHR [P RWY HSFRW R WWHSRWRIR FROUMMGR SXETF VHRXUMW/ D/R ERK-XCH DG AP EU

7KH QUARKDQIH LQ XQUDT HG JOQV QWY 1URP DAV \XSSRUY H SHUHFH UDMG FROMEPKRTHJ CCELON \IMDKHTS DASHIRG HIG WHFRGHG Z WQ 2 WHULGFRP H
®V° ZDV  PIAORQO®G P LOIRQ GAUQY WWH WWUHH P RQMY HIGHG - XCH DG UASHRAYHD DG DG P LORQ GAUQY WHM[ P RQKVHIGHG
-XCH DG UASHRALYHD
) [ H30 DMUMKY 7WDAQ)

7KHHNACQHIQXQUDT HEJOQY WY [URP 11 H5 P DXUMEY WIEQ) \WEDKHTS DABHIRG HIG WFREHGZ MWMQ3 2 WHILGFRPH W~ Z D/ P LARQ OG

P LARQGAUQY \WHWUHP ROMYHIGG-XCH 0% WSRAYHD DG D06 P LARQGAUY) WHM P RQKVHIGG-XCH 0% UASHRALYHD
( TXUVEHRXUMY

7 KH GHARKDQIH LQ XQUDT HE 00V GWHY 1URP HIXAW VHRXUMEY \MIDKHTS DABHIRG HG UFRGHGZ Q2 WHULGFRPH BRW ©~ ZDV P LARQOMG P LORY
GUQ WHWKUHP ROMVHIGG-XCH DG WSHANHDY DG DG P LORQGUQ) WHM] P RQMYVHIEHG-XCH DG UASHRARYHD

&RPHMDIRQVR ) ICDQADG QWKP HW

7KH&RP SO0 P RQRYIWFRIFHMDIR)VR | LOGADOQWAKP HOVDQGP MIDM/FBHEWANE P OQEQQ) DQYH LHG QM HMBRWRIR Z KIFK @P IWH SRKUHWR Q)
MQIGIMKH

$ VR \KH DM/ IQAFDMS WH&RP SO0 VH SRMUH\R FRFHODIRY/R FUAWIN R MQIGIMMHY JUDAMMDD R WH&ERP SO v HDAW LFOGHE VFRXUMV R \KH
8 6 JRYHIP HONIQGRHMIOS 6 JRYH.IP HAD HIALHY DQG\VHRXUMIIXODQM-GE, WHS 6 JRYHEP HIVDYZ HODAKHVHRXUMEY GVFBRHG EHBZ
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- XQH " HHPEHJ
$PRINHG Yy DU SPRINHG Y DU
&RW 9DOH &RW 9DOH
QP LRY
, QYR HOWLQ- DSDQHAHIRYHLGP HOADQG JRYHLOP HOADIHCR VHRXUMEY
) 1 HGP DMUM/ DYDOE®! | RIVDBA
) L[ HGP DMUMEY KHT\R P DXUM
) [ HSP DMWY WDEQ)
$ WHVAXSSRUG) H SHIHFH UDMG FRQURKRGHIDEL QM
7RED
- XQH " HHPEHJ
$PRONHG ) OU $PROHG ) DU
&RW 9DOH &RW 9DOH
QP LARY

, QYR HOVIQ %D LQIRYHLOP HOADQG JRYHICP HOADJIHR VHRXUWHY
) I HGP DXUMWY DYDDE®! | RUNDBA

GKRVNALP LOMHWR HW
&DK HXLYDBOV

7RED




7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

&RP PHADD RIADIHDQG2 WHY/ RDQV

7 KHI RIBRZ LQ) \EEGIVHVI RW \WHFRP SRIMRQR! 2 &RP P HIADCP RMDIHDQGRAHUGDDY DVR \WHADM/LQAFDAMG

-XH " HHPEHJ

$ P RXQW R $ P RXQWV R
QP IRV 7REO QP ARV 7REO

&RP P HLADCP RUADIHDQG DI UFXOXUDOSLRSHIN GDQVE. SURSHIV WSH
211LFH
5HEO
$ SO HQWVO XQlY) [P LO®
, QGGMMBO
+ RGABDNY
2\
7RECFRP P HADCP RWDIHEDY/
$ JUPX@MUDOSURSHW GO/
7RIECFRP P HIALDCP RS0 H GG DI URX@AUDCSURSHW G00/
$ @7 DOFHI ROFBHEWRWHY
7REDHAFRP P HIADCP RSO HOQE DI URX @ DOSURSHW GO0/
2 WHJGDQY/
8 FRUDWDT HG0R/

7REOCHNARP P HADOP RMADIHDQGRKHIBDD/

BBBBBEEEEB

, FOGHY BRD0V Z KLFK DUH FOWIHS DAVD.UYDOH XQEHUWH | LU YDOH RSIWRQ 06 DUH FRIDAMIDT] HG SUP DU B DSOW HOWVRP SBf BV $ VR -XCH DG HHPBEU WHQHADW L) YOOHR \KHHGDD/
ZHH  PIORQDG P IARY BASHRMHD

$VR -XH WHFRP P HIADOP R0 H DOG D UFXOMIDOSURSHWY GO0/ Z HHMVHRXUG B, SURSHWAY JHRIUDSKUFDED QVSHYHG\WURXIKRANKHS QMG 6\BIM/Z LW \KH
OUHWRFHMDIRY LQ&DI REGD 7HDV  DB1H <AN DG LGFOGHE GO/ VXS B SURSHMHY LQ ( XURSH $MD OHIRR  DQG$XWBID

7 KHI RIBZ 1Q) \EEGV\HWRI \KH DALY LOWH DEBZ. DRHI RUFHEWRAAY| RUARP P HIADCP RWOIHDQGRKMHUGDYY D/R \WHEDM/LQAFDAG

7KUHO ROMV( QaHG- XQH

&RP P HADD $ JUFXOMDO 5 FIGHQADO 2 \KH)
0 RUADIH 3URSHIV 3URSHIW &RIDMDT HG 8 QFRIDMLDT H3
| RDQV / ROQV / ROV | RDQV | ROQV 7RED
IOP LARY/

$ @ DOFH EHJLQQQ) R SHIRG

$ GAWRQ\R UWHBDHR  DIBZ DOFHIRUH SHAMG G/
5 HEAURY| RUBDQARTG GAUQ) WHSHIRG
&KOQHIQIRMIQH ADQIH

$ @7 DJFH HIGR SHIRG
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7KUHO ROMV( QaHG- XQH

&RP P HADD $ JUFXOMDO 5 FUGHWDO 2 \WHJ
0 RUADIH 3LRSHIW 3URSHIW &RMWDT HG 8 QFRIWLDT H3
| ROV | ROV | ROV | ROV | ROQV 7RED
IOP LARY/
$ @Z DFH EHILQQQ) R SHIRG
$ GAWROW WHBDHR  DIRZ DOFHIRUH SHAMGGRWHY
5HDOMILHG W WP 3$ WHVKHS | RUNDBH
2 \WHJ
$ @ DOFH HIGR SHIRG
6l 0 ROMV( QEH3- XQH
&FP P HADD $ JUEXOMDD 5 FMG-OWD0 2 W)
0 RUADIH 3URSHIV 3URSHW &RUDMDT HG 8 QFRIDM.DT H3
| ROQV | ROQV | ROQV | ROQV | ROQV 7RAD
QP LARY/
$ @Z DAH EHILQQQ) R SHIRG
$ GAWRQWR WHPDHR D7 DAHI RUH SHAMGBRWHY
5 HEAURY| RUBDQARG GAUQ) WHSHIRG
&KOQJHIQIRHIQH A<DQIH
$ @Z DQFH HGR SHIRG
6l 0 ROMV( QaHG- XQH
&RP P HADD $ JUFXOMDO 5 FUGHWDO 2 \WHJ
0 RUADIH 3LRSHIV 3URSHIV &RMMDT H> 8 GFRIWLDT H
| ROV | ROV | ROV | ROQV |/ ROV 7RED
IOP LARY/

$ @ DGFH EHILQQQ) R SHURG

$ GAWRO\R WBDHR  DXBZ DOFHIRUH SHRAGERAHY
5 HROWILHG \R 1URP 3$ WHVKHIS | RUNDB!

2\NHJ

$ @Z DGFH HGR SHIRG

BBBBBBBBEB
6HH1 RM | RUDGAWREDOQRP DIRQ

) RUDGAWRIDOQ RP DIRQUHIDLEQ) WHERP SIQ VP HMRERR)\ | RUGHYHBSLQ) IWDEBZ DFHDQGH SHAMGBWHY VFHL RM VR WH&RQRIEDAG ) LQDCADOS\AP HN
LFOG-GIQWHERP ) V$ QOO HSRVWRY) RP . [RUWH\ HOUHDGHS' HHP BHU

) RUWHWUH P RQMY HIGHG - XCH WH QHADBEWRO \R \KH DB DOFH | RUFBHAWRAHY RQ FRP P HIRDOP RMDIH DQG RKHUGTRY Z DY GHWR DR LGRBDHLQ GOD
\SHALLE UAHYHY ) ROWHWUHHP RQMVHIEHG- XCH WH QHADGEMNROWR \WH DIBRZ DGFHI RUFUHAWRAH/RQFRP P HIRDCP RO HDQG RKHUGDDYZ D/ GHWR LGRUDHVLQ

DO \SHALLLF UVHLYHY DvZ HIDVLIGRU-DAH/AR UAHYHAR UH GRABXUHAP DUNANRQEUR)Y

) RARHM] P RONVHIGHG-XCH WHCHATGRWRQWR \KHDIBZ DFHI RUFBHEVRAAYRQFRP P HIADCP RO HOQG RM-UGDDYZ DY GHWR DQLRBDHIQGO VG LE
UAHYHY DG LGRBDAY R UAHYHY \R UHGRAGRIGQ) P DNHAFRQAWRYY ) RUWH M P RQMY HIGHG - XCH \WH GHADEIWRD W \WH DB DQFH | RUFUHEWGRAHY RQ
FRP P HUADCP RV HOQG RGO/ Z DY GHWR LGRU-DH/LQGDQ\SHAL L BAHYHYDYZ HIDVLGRHDAVR BAHYH/AR UH GRARXUHWP DNAFRQGURDY
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7 KHIRGBZ 1Y \EEGVVHWRIWNA. FUHEWIHXOD LGAFDRY EDHE XSROWHUHFRIGHGLOYHWR HOWURWR DERZ DFHI RUFUHEWERAFY DVR \KHAM/LQEFDMG
-XQH

$P RON HG&RWE 2 WICDARQ<HDU

5 YROIQY
3URU | ROV 7REO

LOP LRV
&RP P HADCP RUADIHED/
/ ROQ\R 9DOH5 DR

RUJUDM

7REO

" HEVGHYFH&RYHIIHS5 DR
* BDMJRU TXOOR |

[
I RVWDD [

7REO

$ JUFXOMUDCSURSHIN GDQV
| RDQ\R 900HS DIR

RUJUDM

7REO

" HEVGHYLFH&RYHIIHS DR
* BDMJRU TXOOR |

I BMKD |

7REO
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" HHPEHU
$P RON HG&RWE 2 WICDARQ<HU
5 RO
3URJ | ROQV 7RED
LQP LARY/
&RP P HADCP RJADIHEDQV
/ RODWR 90DHS5 DIR
RUJUWDMJ
7REO

" BV HYVFH&RYHIDHS DR

* BDMJRU TXOOR |

I VKD |

7RED
$ JUFXOMUDCBURSHIN GO0V
/ ROQWR 900HS5 DIR

RUGDM
7REO
" HEVGHYFH&RYHIIHS DR
* BDMJRU TXOOR |

[
I HVNDD |
7REO

) RUDBAWREIOIQ RP DIRQ UHIDEQ) WH &RP SO0 v FRP P HIADOP RWDIH DG RKHJGDDY FUHAWNXODW P R SIRFHY VFH1 RM  \R \WH &RQRICEDAG ) LADGADC
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&DK) GZ ) DIUIDOHDQGL HVQKR HOM HEIHY/

7KHSUP DY GHUYDAYHDQGQRQ GHUYDAYHLQXKP HQVXHGE \WH&RP ST LQIWI CIUYDDH FDK | B DQG QHAQYHAR HWHGIHIFFRXQIGY) UHDMRQKLSV CUHLQM DM
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| RAAY/ / L GFRPH 1 RW ([SHOH YOO %HHIW $2&,
OP LaRY/

" HLYDAYH HLICDMG DV-+ HEJHS FRRXQAQ
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7RECH P R DNRQIRUIDQ RW H FOG-GIWRP
DIWHAP HOAR \WHH I HARRHHW
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$ FFRXQWV 3RIA KRGHM]
YOO UHHIW

&KDQIHIQ
$2¢&,

" HLYDAYH HLICDMG DV+ HEJHS FRRXQAQ
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SUHHUMGEHBZ IVDURDRZ DGR AXUHMNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWM BV
QP LaRY

YDDQH ' HHP EHU
$ P RQUAREGIO$2 &,

, QMW DM

SXUHRA

SXUHER , QMIWG DM
7RECCP RQUHRIGGIQ$?2 &,
$ P RQUIFDMLHGEIURP $2 &, RIGRPH

, QM DM

SXUHRA

SXUHER , QMIWG DM
7RECCP RQNHFOWILHG ILRP $2 &, VRLGFRP H
YODH - XCH

7 KHRADYHVIQI DUYDOHR FDK | BZ. KHEIHYDHGH HIMGLOS 2 &, DG OUHLGFOGHELQ? 1 FAXQUADD HE LMY HONDQY GWHY LQWWHS XQWS, QMIP &RORIEDMS
BVBMP HOVR &P SUHKHULYH, GFRP H WHH P RXQNVDUH\KHD UFOWL LHG\R HOQQIVZ KHOWHKHEIHG WP DI HAWHDQQIV 8 MQY -XCH YDOH/ W/ HUMP DAG\KDAD
S JOQR DSBS LP DAD P LARQLYH SHRMEVR EHUFOWILHG R $ 2 &, R HIQQIVGAUQ) WHVKEHTYXHAR HYHP ROMVHIAQ) -XCH

7KHH SRKUVWHERP ST LVKHEILQ) Z W \KHH TXOM\ LQ) FDK 1GZ. KHEIHY LGFOGH \WH YOULELQW R 1XMUHFDK 1GZ VI URP | RUHFDING WWDQURAMRQY GHRP LCDMG LQ

I RUHLIQ PXUMGAHY \WHSXUADHY/R LOMHAG DAHV DOGWHUFHSWRUSD P HOAR YDUCEGILQMMXMRQH LY |LCDTADOIQKKP HOV 7KHP [ LP XP GRIW R WP HRYHUZ KIFK
WH&RP SO LVKHEILQ) IWH SRXUHVRWH YDUDELQW LOIXMUHFDWK | GZ VIR RFDAMGWIQLAMRQ/LY | HILY

7KHHZ HH@R P DMIDCCP RQNVUFDMILEG IR $2 &, LOR HOQQIVHDM \R LOXBFHVLQZ KIFK \WHERP STQ. GVFRMXHS FDK | BZ. KHEJHDFFRXQIGY EHFDXAHWH
| RUMFDAG WIQLFURQ GG RARFPXUE! \H DQIALSDAS GDM RUZ LWLQ WH DEEMNRDOWP H SHIRG SHP WG B\ WH DAKRUMIMYH I XLEDGFH | RUWH CFFRXQIY) | RUGHLYDAYHY DG
KHIILQ) , QDEAURY WHHZ HH QR LOMITFHYLQZ KIFK \WH&RP SDQ GVARQINXHG | LUYDOH KHEIHOFFRXQIY GHWR DKHIIHGI LW FRP P WY HQAR GRIHUTXOM\ LY DvDIOU
YDOHKHGIH

) RUGHANQMWE HYWHEIHY LQ DEAMROWR GHIYDAYH/ WHERP S0 XVAVI RILIQPXUHIR. GHIRP LCDMG GHEWR KHEJHWH UM R FKDQ) HLOWH QHAQYHWE HWQDI RIHIQ
WEMADY GH\R FKOQIHYIQH FKOQIHUDMY ) RUH | HRARYHGQHAQYRAR HOAKHEIHY \WHDP RXQN EH RUHCSSTFCEGIVY H/ UFR.GHGLQWH PP XOWHWIOMARDENE HIZ WO
$28& ZHH PLORQDYG P LARQIRMHWUIHDGM] P ROMVHIGG-XCH WSAWHD OG  PLAORQOEG P LARQIRMHWUIHDEGM] P RONVHIGS
-XH UAS-RLHD

&UHAW HIYDRYH/

7KHIRW®Z 1Q) \BEGV SURVIGHD\XP P DY R \WH CRARDODG | DUYBDHR Z UMW FUHAWBLIRMANRY SURVHOMG DV DAVHV CHOWY  7KH&RP SR WP O P XP 0P RXQADA
UMN XQEHMHVHFUHEVGHIYDRYH/ DWXP Q) \WH YDOHR \WHXQGEHDLQ) UH HIHIAHG VHRXUMHY BHRRP HZ RWKBW LY HIXDOWR WH CRINRQDCEP RXQWV 7 KRH RHAWEHIYDIRYHY KDYH

P DXIMHW/R GWWDQ  \ HWIRULQGH WHHHFH
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1%5,& 5DMY ' AUJCDAROR 8 QGHLDIQ) & HAVR EWDARD
1%.& 1%,& 13%,& 1%.& 1%.& 1%,& 7RED
1RARIO )OUSDOH 1RARDO )DUSDOH 1RARDO )OU9DOH 1RARDO ) DUSDOH 1RARDO ) DWODOH 1RARDO ) DW9DOH 1RARDO ) DU9DOH
QP LaRQY/

BLQIBITPH
GHHHFH
, QB BHHHFH
7RED
BBBBBBBBB

TKH1$ ,& U GMIQDIRY/ DHEDHSRQDYDMEMN DIGWHEZ HNDMIVIP RY 0 RR3 V,QMARYEHYIFH . @F 0 RRA V  6\IQMG  3RRUVS DY 6HYIFHY 36 37 DJG) MKSDMQV,@F 3) WK I R

DM LVDYDMEGIURP DUDMY DIHR D1$,& DM VXS
6LQIBGIEP HRMHEAWH DXONZ DEVP D P ENHUH HHPHWR\WWHFUHEWR FRSRUDM G-EWRYHIHI QG-EWDG WKAMB G LQDGRH , QG BHHMHAVL $, & GALIQDINRQY DUHEDHG RQWHGZ HINDMGMQIGIQEP HUH HIHIFH
LFOG-GLQWHLQE]

, QOEAWRQ\R Z UMFY) FUHAVBIRMANRY \WH&RP SIQ KDV SXURKDVHS FUHAVBLIRAANRQXMQ) FUHAWEHIYDRYHY/LQRGHAR KHEIH\SHALLE FUHAW] SRKUAVIQWH&RP SO0 IV
LOMHAT HOABRMRIR $ VR -XCH DG HAHPEU WHERPSIQ KOG~ PIARQDG P LARQR RAMBIEQ QRARDOCP RXQNDQG U-SRWWG DVOLUYDOH
D/DIEHMVR  PIARQDGIDDIMR P LARY WAS-AIHD

&RXQMEDUNV & UHAVE N

7KH&RP SIQ LVH SRHG\R BWHVLQWHHYHONR QRO SHURWP DOFHE! FRXQALSDMA/AR | LDGADOGHIYDIYHWEQURARQY Z LW DSRMYHI UYDOH 7KH&RP SIQ P DEIHY
FUGWIMN B L HOMIQ) LQR GHIYDAYH WDQUAMRYY Z W KLIK® UDAG P VR | LDCADDLOXYMNRDY DQG RMHU FUGAZRWE  FRYQMSDIMEY JRYHOHS B P DWW GHAIY
DIUHP HQNV DVICSSOCE®! 1L \WDAQ) \WURKIK FHOADOFBOLY) DG RHWHFRXQI U 2278 SDMWY (1L RABIGQ) FRODMID KK DV FDK DQG VHRXUMHY Z KHD DSSURSUDM
DQG LY \VHAKY) @P IWRQMQIGISOWY FHEW] SRKWAY/Z KLFK DH\KEMPAR SHIRGF P DI HP HQAHYIEZ

6XEWTQUDID DR WH &RP SO0 v GHUYDAYH DIUHP HOWV KDYH] HIR \WUAKRDY Z KIEK WU A0 | X@FRMMDT DARQE. WH SOV LQ D ICEANW SRIMRY , Q DBAMRY
AHMEQR \WH &RP SO0 1V GHUYDUYH DI UHHP HQWV FRQBEQ FUHAWHIMN UHIDMG FRQIM HQAMHDMUAY UL \WH FUHEWIDANY) R RHR \KH SOV VR WH GHUYDAYH DI UHP HQAY\R | O
EHBZ DPHYEQ GYHD\KH SOV Z 1V SRMYH | CLUYDOH FRXES UHTNXHAARP LCDINRQ DAKH\KHD | DUYDOH RUGHP DG LP P HADM | XOFRIDAMDT DARQIURP WH SOV Z KRVH FUHAW
(DAY | HODQGLYLQDCGHAITE MY SRUMRY

$VR -XH WHHZ HIHQR GAAICEL DN GHUYDAYHSRNRQY Z I FRXQIMSDNEY Z [\ FUHEWIMN UHIMMG AR HWVHDMUBY $ @GHLYDAYHYKDYHEHHD DESURSUDAMD
FRIDMDT HEE WH&RP SOQ RAWHFRXQMSOUMY LQTFFR EDGRHZ WO\KHWP VR \RHGHIYDRYHDI P HQV
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) CLU9 DOXHO HDWKUHP HOA ) CHUYDOH WSO WH SUFH \KDAZ RXQS EH UHAHLYHG R VHEDDQ DAHANRUSDIG VR \WDQU HUD CCELOW LQ DY RGH® \WIQLRNRQ EHE HHQ P DA
SDMASTON DARHP HDKUHP HIAEDM 7 KHDAKRIMIRYHI DUYDOH I XEDGFHHAEQAHY DI WP HZ RINTRUP HDAXUGQ) 1 DUYDOHWDAGFOGVDKIHDA XVHGWR FOXI \RHLCGEXW
XVHGLOP HDKUQY | LUYDOH 7 KHOYHOQWHI DUYDOHKIHDFK Z WMQZ KK \KHI CLUYDOHP HDKUHP HOADIY LY GAMIP LGHS EDHG RQWWH BZ HIBYHOLCEXVWRDA LI QI LFDQN
VRWHI DUYDOHP HDAXUP HOA7 KHEYHYR \KHI DUYDOHKLIHIWK DUHDYI RTBZ V

/ HYHD 2 ) RUYDOH LV EDVHG RQXCDAWMMS TXRIMG SUFHVIQ CRRYHP DNHMWWDADHCFFHMEGIVR \WHERP SDQ - | RULGHQINFDCDWHV RUCCH WY

/ HYHD 2 ) DUYDOH LY BEDVHG RQ VLI QU LFOQAICEXW  RKHUWKDQ TXRIMG SUFHY LFOGHGLQ/ HHD  WDADUH REVHYTCE®! | RUMH DARNRUACHOW HWHIAUWHRA® RULQAUHA®
IRUNEVERNDD WH IXOWP R \WH DAHARJCCHON WURXIK FRURERIDNRQ Z W REVHYCE®! P DINHANGDE / HYHD - LOBXW LQFOXCAH TXRWMGS P DUNHASURHY 1Q CRRYH P DNV IRU
P LOUDWHNV DG ICHOWY TXRMGP DINANBURHY1QP BINAMKDADHCRAZARYH | RUIGHWNADCRMP LOUDAANVRUICHOMY DOGRKHIP DINANREVHYCEBILOBXW

/ HYHD 2 ) QUYDOH LV EDHG R DAGDIRH I Q! LFDQAXGREVHYTE®! LOSXW RUWH DAVHANRUACELQN 7 KH DAHV DQG QCELOMY LOWKMY FDAIRY P D UDAUH LIQULEDQA
MGIP HONRURIP DARQLQGHALP LQQ) \KHI DUYDOH

) RUDAWRXWRQ R &RP S v YOOONRQ P HKRERBRILHY | RUDAN DG CCHOWY P HDUWXUHS DAIDUYDOH DG WH I DUYDOH KIHDAA VAH1 RM R WH & RQRIADMS
) LADCGADOB\BAMP HQVICFOGGIQWHERP SOQ VS QX0 HSRWRQ) RP . |RUWH\ HIUHGHG' HRHP BU

$VDUAXOR \WHDEFSIROR $ 68 LQWWH I LWATXOAUR WHERP SO LVUHTXULHG\R P HDKUH DTP DA EHHIW HI  @NQ) EHH DG G-DK EHH W
JXOUDQMY DXRADAG Z W YDUDEG! DO DAIDUYDOH 0 DNHAUMI BHH IMATELMNY RUDXAN U-SUAMVHNFRQAIFNV RUFRQALFATHDMUA/ WWDASURYLGH SURMRNRD \R \KH
FRUCARREHJ DQG H SRV \WH LQAXUDGRH HIMY R REHUWKDQ GRP L(CDOFDCSABDP DINHAUMN - SUP DU UHIDAG R GH HIWHG DOQANY Z W JXDUDQM-G P LQP XP EHH W 1Q \WH
5 KNP HYSWDADLH/AHIP HFQAMFOQQ) JXODQM-GP QP XP GDNEHHIW 3* 0 9% JXOUIQMGP IQP XP IGFRP HEHHIW 3* 0,9 JXOUIQM-GP LGP XP CFRXP XDIR)
EHHIW 3* 0$9% JXOIQMGPIQP XP Z\WAILZ DOBHHIW 3* 0 : 9% DQGJXDIQMGPIQP XP LGFRP H DG Z WWGIY OEHHIW 3* 0 ,: 9% 7KHEHH W DUH EXQEDBG
R HIMHUDQG CFFRXQAVG | RUDAMQIGIFRP SRXQGP DUNANIMN EHH WXMQJ) DI UYDOHP HDKUP HOVUP HZ RN

7KHIDUYDOHR \KHH P DNHAUMN EHCH LW LY FOBX@AG D/ \WH SUVHAWDDH R H SHRAMS | XVMUH BHH IMED P HOV VR FROMPKRGEHY GW \KH SUMOQWDDHR H SHRMG
1XAMUH UGHUI HAY DASEX\BEG R \iH P DUNAAUMN BHCH W7 KH I LUYDOH R \KHH EHCH DAYFDMUY LY EDHG RQ DXKXP SWRQY D P DNANSDMASOQAZ RXTS XVHLQ YOI P DN
EHHIW 7KLY P HNRGRBI\ FRXS UAKOMQ H\KHUD CCELON RUDMANEDDIGRH JLYHD AOQILQ) FESAMIOP DNHAFRQEURYY DQG YOURXY CRXCUDODRAKP SIRQY 6LGRH \WHH LIV R
REVHLYCE®! CRAYH P DNHANRUWHWEIQMHUR \MAH REQIDAR)Y \KH YOODNRQY DH FOBXOAG XMQ) LQMIDT GHYHBSHE P RGHY Z 1\ RONRQ SUFLQ) WRKQTXHY 7KH P RGHY DM
EDHG RQ D UM GHADOYDOOMNRQ | LIP HZ RIN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHUIHALQ YDODURQ WHAKQTXHY LCBXW DQG \WH JHIHIDOXRHIIQI DURXGG WH WP LQ) DOG
P RQMR I XUMUHFDK I BZ V 7 KHGHMP LADNRQR WHHUMN SUHP XP VIIXUAKRHXHR P IR HORVMGIP HW

7 KHMLI QU LFDQACEXWAR WH YOODNRQP RGHY | RUKHHP DNANIM EHH WLGFOGH FOSMICP DNHAADKKP SINRQY \KFK DY LQAMAXNDM GYHY DG YRIMWDN DAXP SR/ \KH
&RP S VP OINNSHIFHYHG 1 35 D/Z HIDDY DRADUDED GAMIP LGHS DAKP SIRY/ LFOGQ) FROMPKRTEHUEHDYRI \KFK D/ GSVH DM/ BHH WA DIRQ DM/ Z MWGILY OC
DKV DG P RUSDY DM 6LGFHP D) R \WHH DXXP SWRQY DUH XQREVHLYTE®! DG DUH FROUGHIHG R BH\LI QU LEDQACEXW\R \WH YDODIRYY \WH DAHV DG (CEOMY LGFOGHGLQ
P DUNHAIMN EHH IWKDYHEHQUH GRAGZ QY HYHD LOWHI DUYDOHKUHDUA)

&CBANCP DNNCEXW DG CRXDOSRIR, KRTH W CFFRXQAYDOXHY DCUH XSEDMS HIFK TXOWMUIEDHG RQ FOBMIOP DNANRQAMRY/DYR WHHIGR \WH X0 LGFOGQ) LOMI
DRV HDAW P DUV DOG YRIMWDY | QWH UM GHABOYDODMRY \WWHLQMWIDWZ 05 FXYH GUYH/ WH\RBDUHM O XVHG\R JURZ. \WH SRIF, KREHW DFFRXQAVDDHY 7 KH&RP S
QVFRXQNIDMDIKP SIRQLYEDHZROWWHG2 ) 5 \Z 05 FXYHDEWMMG | RUDQ DEAMR DO IG HIYHWR 62 ) 5 R UH GRARHERP S VP DNANSHFHYHG1 35 Z KIFK KHUM
KDAKH REQI DIRQ Z LOQRAEH I XOGBG B\ \WH&RP SO 135 LVSUP DUD HANP DMGE\ X\ LQY \WH FUEVWKSUHDG/ DARADMG Z W \WH&RP ST MKHG | XQAQ) DIUHP HOV
DOWMAG IRUDQ LEITXL.GW UMN SUP LXP , Q RIG-UMR UH GRARH [ LCDCADOWHIW (DMIVR WH&ERP S FUHEVWSUHIEY DARADAG Z LK I XQAQ) DIUHP HONV D/ RSSRHG\R

FUEWWSUOG DARADMG Z W G-EWDUH XM HELQGHYHESIQ) WY HWP DMEHFDAHI XQAQ) DIUHP HOV OMQ) EHH MIXOUDQMY DGLQE OONHGLOMMMNVAUHEMY JXOLIQMY/
DUHLQKUDFHOCELOWNY DG DUHWHIH RIHVFORAR GEW
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$ FANDUDODAMP SIRYY LFXQAQ) FRURKRTHJ EHOYRI DG P RVIDN D UYL H5 DAGDWDOD DG XSEMS EDHG XSRQ FRP SIQ HP HILQY H SHIHFH 006
LOBMY AR 1XMUHH SHRBNRY/ DG RK-UA@D ((FOGQ) 0 REVALYDE®I P DINANDD 7 KHH DAXP SIRQY DUHIHIHIIED XSEDME DOQOI XQABW D P DMIDOFKDG HWDAKH
&RP S0 |HHYLVIQAFDAYHR DAY WP WHIGLYREVHYHSLQDOIQMIP SHIRG 6HH22 $ QA0S WXP SWRQY/5 HHZ 1Q1 RM | RUDBAWRIDAQ RP DIRQ
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$WHV DG/ ICEIOAMVE\ + IHDUAK\ / HYHR 7 KH\BEGV BEHPZ  SUWVHQNKH EDDAHY R DARV DQG ICH QMY WHBRYMG DAYOLUYDOH RQ D UHRXAUWLIQ) EDMV D/R \WH GDMY
LIQAFDMS
$VR -XH
/ D 7 AD / FHD 1 HAGQ 7RED
QP LARY/

) L[ HGP DMUMKY DYDLOE®! | RUVDB!
8 EGZ-WU-D/)U \HRXUMW/DQGREQIDIRQ/R 8 6 JRYHEP HOADAKRIM/DQG
)
2 EDDIRY/R 8 6 WBM/DJGWHUSRIWFDOWEG YIMRY/
) RHIQIRYHIP HMNERXY/
8 6 FRSRUDMSXECE HXUMHY
8 6 FRSRDMSUYDMHRXUMAY
) RUHI QFRUSR DM SXETF \HRXUMW/
) RUAI QFRUSR DM SUYDMVHRXUMY
$ WHAELANHG\HRXUMEY
&RP P HIADCP RWD)H EDANHGVHRXUMEY
5 HUGHQNDCP RYSDIH ELANHG VHRXUMEY
EXERID
$ WHIVAXSSRMG) H SHIHIFH UDAG FRQMPKRTHICE QMY
sDJEQ%H/tmm \HRXUMW/DQGREQIDIRY/R 8 6 JRYHEP HOADAKRIMA/DQG
2 EDDIRY/R 8 6 WHM/DQGWHUSRIWFDOWEG YIMRY/
) RHIQIRYHIP HVERQB/
&RUSRDMHXUMAY
$ WHAELFNHG\HRXUMEY
&RP P HIADCP RWVD)H EDANHGVHPXAUMEY
5 HUGHQNDCP RYSDIH ELANHG VHRXUMEY
( TXW UMK/
$ QRKHJ
6XERID
0 DINHAIM EHH IVDXHV
) I HGP DMUMKY WDAQ)
( TXW UMY/
&RP P HIADCP RWDIHDQGRMHUBIY
2 WHULQYHWAG DIV
BKRVIMP LR HONV
&DK HIXLYDDQV
2 WHUDWHV
6HEOUDMCFFRXQIDHV
7RECDAHN
0 DINHAIM EHH IVITELOWNY
3RIA KREHW CFFARXQNEDDIGRHY
2 WHUICHOMWY
7RECICE.OMNY
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$VR' HHPEH

QP LR
) 1 HGP DMUMY DYDIOE®! | RUVDBH

8D]6H}7wu-am \FEXUMEYDQGREQIDIRQVR 8 6 JRYHIP HOADAKRUIMEY DG
2 EDJDIRY/R 8 6 KB DG WHUSRDWDOKEG YIMRQY
) RHIQIRYHIP HNERB/
8 6 FRERDMSXECE \FEXUMAY
8 6 FRER.DMSUYDMVERXUMAY
) RIMJIQFRUSR DA SXETF UMY/
) RIMJQFRUSR DA SUYDMVHRAUMEY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RMWDIH ECANHG\HRXUMEY
5 FMGHMICP RVSDIH EDANHG\FEXUMAY
GXEVRED
$ WHNMKSSRWY) H SHIHFH DM FROMPKRGHUICELONY
sme 7UDXY VHRXUMA/DOGREQIDIRQ/R 8 6 JRYHCP HOADAKRIMAY/DQG
2 EDJDIRY/R 8 6 \WIIM/ DG WHUSRONDOWEGYIMRY
) RHIQIRYHIP HNER/
&RUER DM/
$ WHAEDANHG\HRXUMAY
&RP P HIFDCP RMWDIH ECANHG\FRXUMEY
5 FMGHNCP RYSDIH EDANHG\VHRXUMAY
( OO VHEXUMEY/
$ GRKHU
6XEVRED
0 DUNHAIMN EHH VDRV
) U} H5P DXUMEY WDEQY
( TXUU VHRXUMEY
&RP P HIADCP RV HOQGRMHUGDD/
2 WHULOMHIAG DRV
GKRVNALP LOMHWR HW

&DK HIXLYDBOW
2 \KHUDKAV

6 HEDUDM CFFRXQADWHIV
7RECDAHNV
0 DUNHAIMN BHCH IWITEL O
3RIB KRCHW DFFRX QDD
2 \WHACEL DMWY
7REOICE DM

BBBBBBBBEB
31 HMGQ)" TP RXQIVUBUAHQFDWK FRIDMITR P IRQDEG P I@RQDVR -XQH DG HHPEHU UASHARYHD
([ FOGVCRM/Z W | DUYDOHR P LQRD FOW LI [P RXQMR PIORY 05 P L@R) FOWLQ) [P RXQAR PL@R) D/R -XH DG HHPEU UASHAHD Z KIFK KDYH
EHHQR I VH/Z [V WHDWRADMG SO CEGVXQE-UDGHAY DIWHP HW
, FOGHY FUBVADCFKHG VHXUMEY FRIDMT HGE W QAFDAGEDON GO0V \KE SUP HP RMDIH/ DARGUDY FUHBWADLG, HFDIR GO0 DG RM-UDMHMSH/
$ @RKHUHBIHHIVFDK HIXYDDQNVDQG\KRWMP LQ/HWE HQW
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2 WHILQYHWAMG DWHWVH FOG-GIURP \WHI DUYDOHKIHIDA LQRXGH RHIIQKHGIHIXQB/ SUYDMHNAW | XQB/ DG RMHUIXQBY | RUZ KLIFK | DUYDOHLY P HOMUHG DAHADIMAANYDOH 31$9 " SHIMKDH RUWHDAYDBW

DVDSURWDCH SHIHQAS VR -XCH DG HHPEU WHIDUYDOH/R KK LQYHWE HOVZ HM P ITRQOEG P LEARQ UAS-RMHD
6HECUDM CFFRXQADAHV LGROXGHG LQ\KH | UYDOH KIHIUFK. H FOGH LQYHWA HQVLQ HIMY/ \KDAFDBXTDM 1 $9 SHMDUH RUIW HIXYDBRIVDY D SUTRWFDOH SHAHQWEXFK LQYHWR HQVH FOGHG 1 URP \KH I UYDDH
PI@RQ

KIHIUAK  LGFOGH LA HQWV LQ UHDOHWEM KHGIH | XQBY DQG RMHULQYHARG DIHIV $ VR -XCH DQG' HHPEHJ WH IDUYDDH R XK LQYHKR HQV Z HH P LARQ DG

UASHAHD
6HEDUDM CFFRXQADKH U-SUAHQAUHI U DG | XQB/ \NDADUH LQYHXAG | RUFHVELQ PXXRP HY |, QVHXR HAIMNY DAVRADMS Z M P DUNAAYDOH FKOQIHY DHERGH BY \KH PXWRP HY H FHBWIR WH H \WMR P 1QP XP
JXOIOMY/P DHE WHERP S Z W UASHAWR FHMBQ CFFRXQN 6 HEDUDM CFFRXQACELOWA DUHCRAGFOGHG LOWWHCERYH\IEGID/WH  CUHU-SR MG DAFRQATRAYDOH DG GRAVOUYDOHIQWHERP S 1V8 IXAMG

,QMIP &RQRICDMGE\BIMP HQVR ) LADGADBRWRY
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4 XDQADAYH , QRUP DARD 5 HIDUAQ) , QMDD 3UFRHG / HHD  $WHV DOG / ICELOWH? 7 KH \BEGY EHBZ  SUMAQVDOQIEAYH LG RIP DIRQ WIDEQ) \LIQILFDQA
QMDD SUFHS/ HYHD DRHNVDGATELMMY

$VR -XH
,P SDAAR
,FUDHIQ
L BXWRQ
9DODWRY . HIKWG )y OuU
) OLU9 DOH THKQTXHY 8 CREVHUYDE®!, QGBXW 0 QP XP 0 OPXP $YHDIH 9DOH
QP LR
$WHV
" IVARXQMG
&RSRDMVHXUMA/ FDK I ®Z " VARXQNDM " HUWDH
0 D\HV
FRP SDIEBV (%7 $ PXABBY ,GFBDH
/ ITAEDIRY / ITAENRQYDOH ,GFUDH
&RP P HADCP RWDIH EEANHG VHRXAUMHY FDK I ®Z / ITX AW SR 1XP ' HFUDH
" VARXQMGFDK
0 DNHAIMN BHH IMDXHNV [c:74 | CBHUDM ,GFUDH
6SUHIGRYHUG2) 5 ,QUDH
8\ DARQUDM " HUWDH
;. IWQLY DODM GHHVIEGIIRRERNM  EHBZ
0 RS UDM ,FUDH
( QW YRIADY FXAYH ' HUWDH
( T VHRXUMAY/ FDKI®Z " VARXQADM ' HFUDH
0 D\HV
FRP SOUTE®Y (%7 $ PXAUBBV ; ; ] ,FUDH
1HSWHRODOH  6KDUHSUFH ,FUDH
| |DELDAR/
" IVARXQMG
0 DONHAIMN EHH IWITH DY/ FDK I ®Z | CBHUDM " HUWDH
6SUHIGRYHUG2) 5 " HUWDH
8\ DNRQUDM ,FUDH
;. WQLY DODM 6HHVIEGIIRRERNM  EHBZ
0 RYLDA UDM ' HFUDH
( AW YRIDMDY FXAYH ,GFBDH
3RIA KRGHWDFFRXQNEDDRH FDK I ®BZ | CBHUDM " HUWDH
6SUHIGRYHUG2) 5 " HUWDH
0 RASDWY UDM " HAUWDH
( AW YRIDMDA FXYH ,QUDH
2 SWRQYXGIHV ,FUDH
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$VR' HHPEH)
,P SDANR
QUDHIQ
L BXVRQ
9 DODARY T HIKWMG ) W
) OLU9 DOXH THKQTXH 8 QREVHUYDE®!, QGBXW 0 1QP XP 0 OIPXP $YHDIH 900H
QP IARY/
$\WHV
&RSRDMVHXUMA/ FDK I ®BZ " VARXQNDM ' HAUWDH
0 D\HV
FRP SOUTE®Y (%7 $ PXABBY ; ; ] , FUDH
/ ITAEDIRY | ITAENRQYDOH ,GFUDH
" VARXQAMGFDK
0 DNHAIMN EHH IMDXHNV [¢:4 | CBHUDM ,FUDH
6SUHIGRYHUB2) 5 ,FUDH
8 \MIJ] DNRQUDM ' HWDH
: \WGIy DODM GHH\BEGIIRFR@RM  BHBZ
0 RANDW DM ,FUDH
( TV YR PXAYH " HUWDH
( AW VHRXUMEY/ FDK I ®BZ " VARXQADM ' HUWDH
0 D\HWV
FRP SOTE®Y (%7 $ PXABBY ; ; ; , FUDH
1HSWHQDOH  6KDUHSUFH ,FUDH
6 HSOUDM CFFRXQADXHV FRP P HRDD " IVARXQMG
P RUDIHBDQ/ FDK I ®Z 6SUHIG ' HAWDH
| |DELDAR/
0 DONHAIMN EHH IWITH DY/ '
FDK 17 | CBHUDM " HUWDH
6SUHIGRYHUB2) 5 ' HWDH
8\ DARQUDM ,GFUDH
: WGQLY DODM 6HH\IEGIIRRERM  BHBZ
0 RASDW UDM " HUWDH
( QW YRIAMDY FAYH ,GFUDH
" VARXQMG
3RIA KRGHWDFFRXQNEDDRHY FDK 1 G5Z | CBHUDM " HUWDH
6SUHIGRYHUG2) 5 ' HWDH
0 RS UDM " HUWDH
( AW YR FXAYH ,FUHDH
2 SNRQYXGIHV ,FUDH
BBRBREBRERB

&RYHYHD \WHIP SCRVR DGHRHDHIQLOBXWZ RX@ KDYH\KHRSSRMMLP STRARQ | LUYDOH DAKDABURVHMG LOKH\TE®!

, FOGHDIWVHVFDWI LHGDVI L HSP DXUMAY DYDOER! | RUMIBH DAVHMVXSSRIY H SHIHFH UDMG FRUEANRTHJICHOWY DG L HSP DXUMA/\WDEQ)

( [ FOGGRM/Z KIFK KDHEHHQR I VHAZ 1 \WHDIRADAG SD CEGVXQGEHUDGHMG) DIBHP HQW

5 HEUAHQNVP XAIBBVR HIQQIVEH RIHIQMMNAE HY G-BUHADMRQOGIP RMYDIRY (% 7' $°  CGOUHIP RQVXHEZ KHQWHERP ST KDVGHMP LGHGWDNP DUNAABDMASDQNZ RXT XVHKFK P XGEBVZ KHD

YDUQ) WHLOQYHIY HOV
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) ROWHAHIQMH HQV DUIHR GVRQNDM/IVWSFDD XHZ W DOGLVWHHRHDP RUHP HIQQI XOHSUHHMRQR \WHXGREVHYCEGHLGEXWXVHGLQWH YOODMRQUDKHAMERZ HIKWG DYHIIH
&KDQIHVIQWHI DUYDOH R \FEDUDM CFFRXQADIHAN DIHERCHE, HXRP HY D05 KXV DR VAR AKOQIHY IO HEOUDAM CFRRXQAICELQMA/ RQ\WH & RP S0 V8 XGWMG, QMIP &RORICDAG 6\BAP HOVR ) LCDCADD
SRRQ $ VDUAKOVKDQ H/LQ YOOHDARADMG Z W \KHAHLQMAR HIVDUHQRAMH GRMGLQWHERP ST 1V8 XGRS, QMIP &RQRIEDME6\BAP HQVR 2 SHIDIRY/

0 DUNHAIAN EHH LW SUP DU UHSUAHVDUYDOHI RUDDIYIQ) EHH W XOUIQM-VIGFOGQ) CFFRP P RADIRY Z WNGLY. DCDQG LGFRP HEHH W 6LGFH\KH YDODIRQP HKRGREU\ | RAKHH DWHN QG CCELONA XVH/D
WQPHR ICEW WMDY DAKH FRMPAGYHORYHUWH FDK | B2 SIRWRAIRQ SHIRG SUAHQIY D UDQIH UDKHJ\KDQ Z HIKWG DYHIIH LV D P R P HIQQI XOUBUHHIBINRQ R \KH XQREVHLYCE® LGB XVHG LQ WH

YOODMRQ
3RIA KREHW DFFRXQAEDIDGRHY SUP DUO  USIAHAIHHDODFFRXQACCELOMAY | RUWH LG OONHG LOMIMFHAWS R FHEQ R \WH &RP SDQ v @ H DOG DOQXW SURGAW \WDADUH CFFRXQAG | RUDY HP EH3GHG
GHIYDRYHY 6LGFHWH YDODINRQP HMRGREU\ | RAWHVHCCEOWY XVH/DUIIHR IGEXWWKDAVTY DARHFRQUFWBYHRYHIWHFDK | 67 SURMRIRQSHIRG SWHNY DWQIH UDKHIWDQZ HIKWGDYHIIH LVDP R
P HIQQII XOUSUAHIBIROR \WHXQREVHYTEBILCEXWXVHELQWH YOODIRY
/ DBVH UDA | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DUH DEMMUMG DAKH FROUPAGYHOEDHG RQ WH LQWHP RGH QW R \WH OYQ) EHH IMDQG UH GRARKHUI CRRLY \KFK Dv'\WH CSSOFCEOW R 0 \KUWHGH)
FKOUHY / COVH UDR DUH BBAHG Z KHQ FRQUIFW OH P R IQWHP RH / DSVH UDAY | RUFRQUEFW Z W LQGH - @QNHS FUHBMY) JXDUIQMHY P D EH DEWWMG DAKH FRQUPAGYHOEDHG RQ WH CHSTFCHOW R D))
KUHIGHURKDLIHY SURGFVINVSH DG P DUNHNHIMAG | CRRLY KK DY LQMBMADMY / CEVHUDAY/ DUHDOR JHHIDTD DWKP HGWR EHEZ HJI ROWH SHIRG Z KHIHVKUHIGHURKDLIH/CESO ) RUDQ JLYH) FROMPMOBVH DM/
YOU \KURKIKRAWHSHURG RYHUZ KIFK FDK | GZ VDUHSURVIRRG | RAMHSXUSRAVR YOXQ) WHAHHP EHEGHG GHIYDIYHY
7 KH\SUDGRYHAMHEHXUHG 2 YHQIKVY LDGAQ) 50M 262) 5° \Z 05 FXYHOGG\KH/ ROGRO, QMIYOIN2 [THHG5DM 3/ 925" \Z 05 PAYHUBUIHONKHSUP P DEGGWRWHS \ |RUWHUN IBHWDM 62) 5
RU/ %25 DvOSSTFCEG! R UH GRAKH&RP SDQ IV HANP DAVR UDM/WDAD P CUNABDUNASDQAZ. RX@S XVHR YOO WH QYLQY EHH IWILQ ERK \KH CFFXP XOMRQ DG S RABKDHY DQG LG QNG LQMBMAHEMNY
JXDIQMY/DVR -XCH DG HHPEHU UASHRAHD 7 KIV\SWHIGLGFOGVOQHAP DMR 135 Z KIFK LV\KH UM \KDARH REQ) DIRQ Z LACRAEHI XOLMBGE WHERP SIQ. 135 LVSUP DUO HAW DRG
Bl XM LQJ WH FUMIVSUHOB/ DARADAG Z W WKL) 1XQAQ) DIWHP HON DOWKG I RUDQ LAITXGW UMN SUHP P, QRE-UWR UH GRVINH | LDGROOWHIK IDMIVR \WHERP DO FUHAVWSUHIG/ DARADMG Z W
IXQEQ) DIHP HQNV DVRSSRHG\R FUHEVWGUIG DARADAG Z W G-EWDUHXM HEIQGHYHESLQ) WY HXP DMEFFDAOHIXQAQ) DIUHP HQV QNQY EHH IWIXOUIQM Y DGLQE  OON-GLQMMMWAHAWY JXDUIQM-VOH
LQKUDGFH CELOWNA/ DG DHWHH RMVHIR AR GEA( [THAMWHS SUO  \WH&RP ST HOMMGLQR DO DIUHHP HAZ W 7KH2 KIR 1 DIRID UIH, QXIFHERP S0 32 KIR1 DARID  DQOHILADMR &ROXMIINRD
QXIFH+RAQV ,F W HQXHISSK IPDM  HARQR CFFRXQAVIDH/R 3UGHQNO HIGHS ,FRPH 33" ,”  WDGWRQID YDUDEG! DIMW FROMFV Z W IXDUIQMG OMQ) EHHIW 6FHH1RM  IRU
DEAWRDOQ RIP DIRQ UINEQ) MY WIQLRNRY $ VDUAXIR \MYWIQIRNRY DFHZHG0 5% DAHNEDDIGRH Z DV HABEQWKHG \R | LUYDOH WH UHQUXUDGFH UHP EXYHP HQVVR\WWHERP SR 7 KHHABEDWP HOAR WH
| UYDOH DOR UHTXUHG DQHXP DMR 135 [RU2 KIR 1 DIRIDZ KIFK P D GLIHJIURP WD WH&RP S0 1V KRZ HYHJ WH1 35 \GUHIB/IRU2 KIR 1 DARIIY. HHGHYHEBSHEXMQ) DP HARERBI\ P (MURWDAR WH
&RP S
7 KH X\ DARQ UDM DAXP SIRQ HAWP D/ \WH SHIFHOEIH R FRQATFW \KDAZ LADXWMT] HWWH EHIH IMGAUGQ) WH FRUMPAGKUDNRQ QG EHILQ @ HIP HZ WGLY. DY DAYDURXY WP HLQMYDY | URP FRQMPAGRHBIRQ 7KH
WP 0QQ) FROMPNRTHY DUH DAXP H3\R HWHUEHILQ @ HIP HZ WWGLY. DY LP P HADMY RUGHHUXM HWHEHH WS \MJ DARQDAXP SIRQ/P D YO B\ SURGEWNSH \B WBMYDQG IH 7KHLP SIAWR AKOQIHVIQ
WHHDXXP SNRQVLY KLIK® G-SHIEHINRQWH SIRGAMSH WHDIHR WH FROMPNREHUDAKHWP HR \MH\DBI DG WHWP LQ) R \KH I LT HIP HIGFRP HZ WWGLLY. 00’5 DI H UH GRN \KH X\ DARQ UDM | RUWH YDA
P DAUWR BAMQHVZ MW ONQ) BHHIW
7 KH Z \KGY. COUDM DAXP SWRQ HAIP DAY/ \KH P JQWWCH R DQQCOFRQUIRKRCH Z WGLLY. D UHIMYH VR WH P[] LP XP IRz CEG1 [P RXQAKQEHUWH FROMFW7 KFVH DX SIRQY YO EDHG RQWHDJHR \KH
FROADRRRTH WHVEE WBIMVR \KH FROUIFDCG WH GXUDINRQ MGRH\WH FROMEPRRCHUEHI DQ @ HIP HZ IWGY DY $ VR -XCH DG HHPEU WHP QP XP Z \WGLY ODMDMP SIRQLY G
WASHAYHD $VR -XCH DG HHPEHU WHP I} IP XP Z WG DOUDMDAXP SIRQP D EHIBDMMID 7KHIOUYDOHR \KHOCEOY Z LOIHHDD LGRHDHMHFRHHZ \WMGLY 0D
DMV DJGGHUDHDAKHZ WWGLY DODMP RYHVIXUKHIZ D 1URP
7KH WDQIH UH GRW WH P RS UDAY | RUWH YDWAP DU R EXMQHW Z WK @VIQ) BHCH W DQG RMHUFRQMIFW Z W SRIA KRGHY DQILQY) IR \R \HOWR® : KB \KHP DMUW R OVQ) EHHIWKDYHD
PIQP XP DIH UL HQAVFHYEIQ RMHUFRQUEFW GR GRAKDYH D DI H UAKMRNRD 7 KLY UAKOVIQ FROUFKRGHY Z LW P RS IDM/CESIRAGQ) | RUFHMIQEHHIW 0 RUBIW WDAVP D YOY Bl SIRGEVDIH
DIGGADIRD $ P RUSIW LP SURYHP HNDXXP SIRQLY DR LCFRUSRUDAGLOR WHRYH.ITP RDDN \BEG]
2 SWRQ EXGIHAFANP DIW/WH H SHANG GRQ \MP FRWAR RSWRQY XVHG R KHEIH H SRUKUA/ DWRFAIDMS Z 1\ HTXWV SUFH QG LQMAXMIDM FKOQIHY 7 KH GYHOR . ROWRQ EXGIHIV GHAMP LGH/ | XMUH FRIVR WH ROIRY/
Z KIFK P SCAWAKHJ URZ W LQCFFRXQIWDOH DGG\KH YDODMRQR HP EHEGHG GHIYDAYHY

, OMILHDMRQWKLSY %48 HHD 8 QREVHUYDE® , GBXW2 |, Q DEAMRQ \R \WH VHQMYWY R [ DU YDOH P HDXUP HW VR FKOQIHY 1Q HIFK XCREVHLYCE® LGBXWIQ MRIMRQ D/
UH BRRG LQ \WH\BE®! CERYH LQMUHDMWROKLSY EHE HHD WHH LOSXW P D DR H IWAWAXAK \KDAD FKDQIH LQ RIH XQREVHLYDEG! LGEXWP D JLYH UMH\R D FKOQIH LQ DQRKMHURU
P XQIBBILCEXW ( [ P SBVR XK LQMUHIMRQKLSVI RUMIQLLFDQAQMIDD SURHS/ HYHD  DWHIVDQG LR/ DHDYI RBZ V

&RER DM 6HXUMEZ 7 KH UDIM XVHS \R GVARXQAIXMUH FDK | BZ V U GRW FXUHQAUAN | UHH UDAY SOV FUHEMDGE QNG \SBDG WXL HW WDAP DUNHASOMA SOV
Z RX@XVH\R YOOHDQ DA KHAVRQADMP D EHIQOHFGE POQ IDRRY LGFOGQ) P DHAR FBV H SHABMRY/R GH DXAOVFRIDMID\WMP DG DAHNRP SBf LW ( OFK
R \WHH I CRRLY FDQLQ OHIH GVFRXQADAY HWHJLQ NRTDAMRY RUQUASROHWR RKHUICRRLY ' XUQ) Z HNHUHFRGRP LE R FOV D/WHH SHRBIRQVR GH DANGRBDAY FBHEW
\SUHDB/Z LGHD Z KIFK UAXAVIQDGHFUHDHLQI UYDOH

&RPPHADO0 RYSDIH EDANHG 6HXUMHZ |, QMUHDMNRQKISYP D H LMABHE HHQ WWH SWED P HOAIDM \KH GH DXOWDAM DG RUGW VHYHIW G-BHIAQ) RQVGHALLE P DA
FROGURY , QWRQIHUHRGRP LF R FOV SUHSD P HQNDMYDUHIHHDIM GUYHDE XQEH®LQ) SURSHMWY DSSUHADNRQ DG VKEVHTXHNDK RXWIH LOGRHY Z KLBIGH DXOVDM/ DG
GWHHIWP D EHEZ HJ' XUQ) Z HNHUHFRGRP LF R FBV SUHSD P HQADMYP D GHRICH Z KIBIGH DXOVDMY/ DG GRWNHYHIW LGRFDH * HHID® DRKDIHLQWHDWKP SIRQ
XVHG | RUWH SURTTELQW R GH DXOWZ RX@ KDYH BHHQ CFFRP SIQHG B\ D GLHAREDD MP LOUFKDIH LO \KH DXXP SWRQ XVHS | RUWH QW VHYHIMY DQG D GLHAMRDIM RSSRUM
FKOQIHLOWHDXXP SIRQXVHG| RUSUHSD! P HWIDMY 7 KHLP SCAWR WHHI CRELYRQDYH.DI H@ HOQG HARGRP PV YDUHY Z [\ \KH G-DOXUKRMUH DG WDCRKH\XER A.CDINRD
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0 DINABMNYHHIWE 7KH&RP ST H SHAVH | LFLHQABHCH WM DINRQ 05 Z WWGLLY. CODAR JHHIDED EHFRUHDAMG Z W GSHWDAY + RZ HYHJ EHOMRULY JHHDD
KLIKO G-BHIEHDARQ \KH | CFW DG AURP WUFHY \KURXQEQ) \WH LGAYLGOOFRMPARTHJ \KFK D/ \KHU@IAGW GHHB/ RV MWDIRY Z KIFK FRXE GUIYH @B BHKDYRU
1QE-BHEGOAR RKHUFRQAERNRTHUEHKDYLRUDWAKP SWRQY 7R WKH H WP RUH H | LALHWFRQAERKRTHUEHKDYIRUBAXOVLQ I BDAULQ WH P RGH GHW DAKH FRMEPABYHD @B\
(DMV/P D GROHI RAKRHFRQMFW 61P LOWD \RWKHH \MOAKRDAGRUDA/LQHTXNY YRIMDNY DUHFRUHDAG Z W RYHDEGHRICH/ LOWH FDSMICP DNAN GBVHWDAVP D GFOCH
DVFRQMPNE-FRP HP RHIQWHP RH

&KDQH/IQ/ HHD $WHVDQG/ IDELMAK? 7 KHI RTBZ 1Q) \BEBV GARUEHAKOQIHVLQI UYDOH/R / HHD  DAHN GG ACELOMNYDVR \KH M IGEFDMG DvZ HID/\KH
SRMRQ R JOQV RUGKHY LGFOGHS LQ LGFRP H DAMEXEE®! R XQUHDT] HG JO.QV RUGAKAY UHIMG \R \WWRVH DXHN DQG CCEL O \MMDKHTS DAKH HIG R \WHUUASHRRH SHIRGY
HFOAQ 0 5%/QVFRHGIQLIRM  : KH)D GAMP LCDIRQ LY P OGH W FODAMI\  DAHV DQG CCELOMNY Z WIQ/ HYHD  WH GAMIP LCDIRQ LY EDHG RO MJQUIFDFHR \WH
XGREVHLYTEG LOBXW LOWKH RYHIED CLUYDOH P HDXUHP HAS CWEQW HY DUH EDHG RQ FKDQIHY LQWH REVHYCELOW R \WH YOODMRQLCEXW LGFOGQ) \WHDDMAMN R SUAQY
HYIFHLQ RP DIRQWDAKHE RP SO FOQYDIEDM 7 WM HYIQR/ HYHD DHIHHID WHUAKOR XGREVLYCEGI LGB XM H5Z WWQ YDODIRQP HKRGRBILHYDIG\WHXHR
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HIH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 UIQMHYRAR / HHD DUHIHHID GHW\RHXHR REVAYTEGI LCBXWLQ YOODARD
P HKRGRBILHVDVZ HODAKHDYDMEON R SUAQ) VHYFHIQ RIP DERQI RUFHMIQDXHMKDAKHE RP SO FOQ YDIEDA

7KUHO RMV( QaHG- XQH
)OUSDOH 7RO H5DOG ) OU9DOH 8 QUHD HGJOIQV
EHIQQQIR  XQUHDQ H3JOQV 7UWDQMHVIQR 7UDQMHVRWR ~ HGR @WH [RIDWHV
SHIRG B/ SXURKDH/ 600V \WKDGFH/ GHNBP HW 2 WHJ "RHD T RiD SHIRG WOKHS

QP IRV

) I H5P DUMHY DYDLIDE® | RUNDBH
8 6 WM/
) RHIQIRYHIP HW
&RSRUDMVERXUMA/
SANKFULHG \HRXUMAY

2 \KHUDWHN
) I HGP DAMUMKY/ \\DAQ)
(X VHRXUMAY
2 \KHULQMHMG DAHN
GKRVMP LQHXY HQV
&DK HIXYDBQNV
2 \KHUDXHV
6HSDUDMCFFRXQADAHV

/ ICELDARY
3RIA KREHWCFFR{QAEDDGFH/
2 \KHIICEDNY
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) I H5P DXUMHY DYDLIDE®H | RUNDBH
2 \KHJDWHV

) I[ H3P DM/ \\DAQ)

(T VHRXUMAY

2 \KHULQMHMG DAHN

SKRVWMP LQYHXT HQV

&DKHIXYDBON

2\KHUDXHV
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7KUHO ROMV( QGHG- XQH

7RECLHDT HGDQG XQUHDT HGJOQV BAA/ 8 QUFDO HGJOIQV GWHY | RUDAHNVAGKHD
5 FDO HG 2WH  QMBWUGWG\R _ FOGGIQRMH 5 Ho HG QMPANWUHEWG\R _, FOGHGIQRWHU
IQHW HONDIQY  IGFRP H SRIA KRGHM FFPS(H(I-QLYHLQFH)H THNQMIR HV  LIQEWR HONDIQY  2\WHUIQRRPH | SRIR KREHM FHDSlHQ-QLYHLQFR)H
QI GHV @ DFFRXQUEDDQRH/ IGFRP H QI W W DFFRXQUEDDQRH/
1QP I@RY
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6] 0 RQKV( QGHG- XCH

)OU9DDH 7RO H5DG ) OUSDOH 8 QU0 H5JOQY

EHIQQQIR  XQUDO HBJDIQV 7UDQMHVIQR 7UDQMHVRWR ~ HGR GWH [RIDWHV
SHIRG B SXUFKDH/ 600V \WKDQRH/ GHNBP HW 2\WHJ /"HHD T RiD SHIRG WOKHS

QP IRV

) I H5P DIXUMHY DYDLDE® | RUNDBH
8 6 WM/
) RIJQIRYHIP HQV
&RSRUDMVERXUMA/
SNKFULHG \VHRXUMAY

2 \KHUDWHN
) 1[ HGP DAMUMHY/ \\DAQ)
( TXW VHRXUMAY
2 \KHULQMMG DAHNV
GKRVMP LQMHXY HV
&DKHIXYDBQNV
2 \KHUDXHV
6HSDUDMCFFRXQADAHV

/ ICELDARY
3RIA KREHWCFFR{QAEDDGFH/
2 \KHIICEDNY

6l 0 ROMV( QEHG- XCH
7REOLHDT HG DQGXQUHDT HGJIDIQV BRIV 8 QUHD HGJIDIQV WAV | RUDWHVVMOKHT

5 HO0 HG 2WH  QMAWUGWGWR _ GOGGIQRKH) 5 Ho0 HG QMBWUHOWG\R __, FOGGLORM
QMW HONDYY  IGFRP H SRIA KRG/ FR:’SlHQ-QLYHIQ:lPH lHNQ(HW}—QN me Z\M-ULQ:FPH SRIA KRTHM] HPS{H(I—QM—H.Q:FPH
QI QW ®w DFFRXQNEDDIFH/ IGFP H QI QW DFFRKQUEDDGRH/

QP LR

) I H3P DMUWH/ DYDIDE®! | RUNDBI
2 \KHJDWHV

) 1 HGP DAMUMHY/ \\DAQ)

( T VHRXUMAY

2 \KHULQHMG DAHN

GKRVMP LQHXY HQV

&DK HIXYDBQV

2\KHUDXHV

6HSDDMCFFRXQADAHV
/ ICELDARY

3RIA KREHWCFFR{QEDDGFH/

2 \KHIICEDNY
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7KUHO RMV( QaHG- XQH

) OUSDOH  7REOIHT HoDOG ) OU9DOH 8 QUHD HGJOIQV

EHIQQQIR  XQUDO H3JOIQV 7WQMHVIQR 7UDQMHVRMWR ~ HGR @WH [RIDWHV
SHIRG R SXUFKDH/ 600V  \WKDQFH/ GHABP HOW 2 \WHJ ) T HiD SHIRG WOKHE

QP LR/

) I H5P DIXUMHY DYDLDE® | RUNDBH
8 6 WM/
) RHIQIRYHIP HW
&RSRUDMVERXUMA/
SNKFULHG \VHRXUMAY

2 \KHUDWHN
) 1[ HGP DAMUMHY/ \\DAQ)
( TXW VHRXUMAY
2 \KHULQMMG DAHNV
GKRVMP LQMHXY HV
&DKHIXYDBQNV
2 \KHUDXHV
6HSDUDMCFFRXQADAHV

/ ICELDARY
3RIA KREHWCFFRXQAEDDGFH/
2 \KHIICEDNY

7KUHO RQMV( QGHG- XQH
7REAH] HG DQGXQUHDT HGJDIQV KA 8 QD0 HGJOIQV RWHY | RUDWHNVAGKHT

5 DO HG 2WH  QMAWUGWG\R _, FOGGLORM 5 HD0 HG QMAWUHOWGWR _, FOGHGIQRNH
QMR FONDY  IGFRP H SRIA KRG/ FFPSU-K!—QLYHLQFR:’H 1HNQ(HWI—QN IQ(HWI—QMD.Q/ 2\m—ULQ:FPH SRIA KRG FFPSLH(I—QLYHLQFFPH
QI W @W DFFRXQUEDDIGFH/ IGFRP H QI GV DFFRXQUEDDIGFH/

QP ARV

) I HGP DUV DYDIOEG | RUNDGA
2 WHUDWHV

) I HGP DAMUMEY/ \\DAQ)

(X VXU

2\M-UIQMAGDAFNV

GKRUNMP QYA HON

&DK HIXLYDBQN

2\M-UDRHV

6HEODMEFFRXQADKHN
/ DO

3RIA KREHWCFFRXQNEDDGH/

2\N-UITELOMNY
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6] 0 RQKV( QGHG- XCH

YOUSDOH  7RAEOIHT HGDOG ) OU9DOH 8 QUHD HGJOIQV

EHIQQQIR  XQUDO H3JOIQV 7WDQMHVIQR 7UDQMHVRMWR ~ HGR W [RIDWHV
SHIRG R SXUFKDH/ 600V  \WKDQRH/ GHADP HOW 2 \WHJ I"RiD T RO SHIRG WOKHE

QP IRV

) I H5P DIXUMHY DYDIDE® | RUNDBH
8 6 WM/
) RIJQIRYHIP HQV
&RSRUDMVERXUMA/
SNKFULHG \VHRXUMAY

2 \KHUDWHN
) I[ HGP DAMUMHY/ \\DAQ)
(X VHRXUMAY
2 \KHULQMMG DAHNV
GKRVMP LQMHXY HQV
&DK HIXYDBQNV
2 \KHUDXHV
6HSDUDMCFFRXQADAHV

/ ICELDARY
3RIA KREHWCFFR{QAEDDGFH/
2 \KHIICEDNY

6l 0 RMV( QEHG- XCH
7R HG DQGXQUHDT HGJIDIQV BRAHY 8 QU0 HGJOIQV RWHY | RUDWHNVAGKHT

5 D0 HG 2WH QMHWUGWG\R _, FOGGLORMU 5 D0 HG QMAWUHOWGWR |, FOG-GIQRNH
QMW HONDQY  IGFRP H SRIA KRG FRDSLHQ-QLYI-H.(}FPH lH/‘lQ(HWI—QN IQ(HWI-QMD.Q/ Z\MHJLQ:FPH SRIA KRG FFPSLH(!—QLYHLQFFPH
QI QW @W DFFRXQUEDDIGFH/ IGRPH QI GHV DFFRXQUEDDIGFH/

QP LaRQY

) I H3P DMUWHY DYDLDE®H | RUNDBH
2 \KHUDWHV

) 1 HGP DAMUMHY/ \\DAQ)

(XU VHRXUMAY

2 \KHULQHMG DAHN

GKRVMP LQHXY HQV

&DK HIXYDBQNV

2\KHUDXHV

6HSDDMCFFRXQADAHV
/ ICELDARY

3RIA KREHWCFFRXQNEDDGH/

2 \KHIICEDNY

BBBBBBBBBEB
32 \WH) LQFOGHY DEAMRICTRAI RATERFDAG\RWH\GHAL L FDMRUH/Z MMOWHURTRZ DGR / HHD $ \WHVDQG/ ICHONY
8 QUOT] HGJDIQVRUBKHY UHIDMGAR DIUHVMMIKHT DAWHHIGR \WWHSHIRG GR QRVGFOGHIP RMY DIRQRUDFFMIROR SUHP LXP VDG GVFRXQN
QOGS 6 FRERDMSXEIF 8 6 FRIESRDMSUYDM | RHIQFR SRIDMSXEDE DQG| RUHI QPRUSRUDMSUYDMVHRXUME/
, GFOGH/DAHAELNG FRP P HIADCP RMVO) H EDANHG DQG UMGHQNDCP RWWDY H EDANHG\VHRXUM¥Y
6HEDUDM CFFRXQADWHIV UHSHAND U DIVG | XQB/ WWDADUH LQAHXRG | RUPHIBIQ PXEP HY |, QYHXR HQAUMY DWRADAG Z K P DINAAYDOH FKOQIHY DHERUGH B\ \KH PXKRP HY H A-BVR WH H \WAR P LQP XP
JXDUDQMY/P DEHE WHERP SDQ Z IW UASHRVR FHBEQ CFFRXQV 6 HEDUDM CFFRXQAICEL WA DUHQRAKFOGHG LQWHCERYHVIEBID/\KH - DUH USROG DAFRQMFAYDOH DG GRVIIUYDOHIQWHERP S V8 XQWWG
,QMIP &RQRIEDME6\IAP HOVR ) LDGAOCBRMRY
 \WXOGFH/DQG VHMBP HQWVI RUBRTR KRTHW DFAFRXQAEDDIGRHY DUHSUAHQME GHAQWHURTDR Z DG
(1HAYH- D@ \WH KD HYLQXQUOT) HGJ DOV DG GHYI RAWHSHIRGLFOGHE LQRKMHUFRP SUKHUYHLGRRP HIRUBRXULGY) / HYHD 1 LUYDDHP HOWKUHP HQWKHIS DAKHHIGR WHUHERWY SHIRGZ HM
DEEHGSIRGHAYHY GHVRDGRSWRQR $ 68
(1HARYH- DAY ) XMHSRIA EHGH IWDQG5 HQAXUIGFHUHRYHIEGY SUMRXO® [FOGHGIQ? FKIQIHVIQBYHD DAHVOGAEOMY DHWERWGIQLRM 0 DINVE MNI4HIW
([ FOGY/0 5%DXHNR PIGRODG  PLARQOYGO0 5% HOMVR P IIRQ DG P LARQ I RUSHIRG HIQ) -XCH DG UASHRYHD 6HHLRM O DUNHAB N %HHIWIRU
DEAMRDOQRP DIRQ
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' HLYDAYH) DU DOH, Q RP DARQ

7KH I RTRZ LQ) \BEGV SUAHONKH EDDQFH/ R FHEIQ GHIYDAYH DWVHN DG QCELOMY P HDAUHG DADUYDOH RQ D UHAXWIQY EDMY DVR \WHCDMIQEFDMS B\ \KH SUP [
XQEHOLQY UMVWKH DUH XVHG \R P DQIH 7 KHH\BEGY LGFOGH 1 35 DQG H FOGH HP EHEGHS GHUYDAYHY DQG DARADMS UHQKUDGFH UHFRYHIIEGY 7 KH GHYDAYH DXV OOG
UCHON\KRZ QEHBZ. DHIGFOGHE Q3 2 WHULQHING DAFN RUP 2 WHUCCEOWY  LO\WH\BEGY FRQBIGHS Z MMOQWHVHRIRD/32 $ \WHIVDQG/ [CHOMVE, + IHDWK / HHD

D532 &KDQIHVIQ/ HYHD $ \WHWDQG/ ICHMMWY [CERYH

$VR -XQH

/ WHO

/ WHO

| AD 1 HMQJ 7RED

" HIYDAYHS WHV
, QMIANG DM
&XUHRA
&UEW
XUHR , QMIWE DM
( AW
2\KHJ
1 HNEY

QP LaRQ/

7RECEHIYDRYHDANV

" HUYDAYH/ ICELONY
, QMIHNE DM
SXUHRA
&UEW
SXUHR , QMIWE DM

2\WHJ
1 HNGY

7REDGHLYDAYHICHOWY

$VR' HHPEH

/ AD 1 PMQ) 7RED

" HIYDMHS \WHV
, QMW DM
SXUHRA
auaw
SXUHER , QMIWG DM
( AW
2\WHJ
1 HMGY

QP LaRY/

7REDGHIYDAYHDWHN

" HUYDAYH/ ICELONY
, QMING DM
SXUHRA
&UEW
SXUHR , QMIWE DM
( AW
2\
1 HNEY

7REOHIYDYHICH DN
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BBBBBBBBEB
31 HMGQ)" TP RXQIVUHBUAHWDK FRIDMICDQGWHLP STRVR. RIVAMG) DAHADQG QCELO SRIMNRQYKHTZ W AKHVEP HFRXQMSDNV \KEMPNR P DIMUGHME) DIBHP HQV

&KDQIHIQ/ HHD  GHLYDAYH DWHN DQG CDEIMAH? 7 KHIRTBZ LQJ \BEGY SIRVIGHD\WXP P DY R \WHRDQIHIQIQUYDOHR / HYHD - GHUYDIWH DAVHV DG CCHOW DY

R WHEAM/LQRFDAS DvZ HID/WHSRWROR JOIQVRIGWHYLFOGHELQLGFRP H DMIEXVEEGR XQUHDT] HG I CLQY RUGAKFY UG R WRVH DAHV DG QOEL O/ \IMIKHIE DAKH
HIGR WHUASHRMWHSHIRG/

7TKUHO RQMV( QGHG- XQH

YOU9DOH  7REOHT H ) QU9DOH 8 QUFDE HGJOQV
EHIQQQIR  DQGXQUHDO HG 7UQUHVIQR 7WDQMHWVRMWR ~ HIGR QWA IRUDMV
SHIRG JOQV BRI/ SXUKDWY 6BV , WKDGRH/ BHMBP HQV 2 WH / AHD ' HHD SHIRG VIMOKHTS
QP LR/
1HY HIYDIYH ( TXW.
1HY HIYDIYH , QMIAXS DM
6l 0 RQMV( QGHG- XCH
YOU9DOH  7REOIHDT HG ) DU9DOH 8 QUHDT HGJOQV
EHIQQQIR  DOGXQUHDI H3 7DQUHVIOR 7WDQMHWVRMWR ~ HIGR  GWH/ IRUDMV
SHIRG JOQV BRI/ IXUKDW/ 6DBY \WKDGFH/ GHAMBP FQV 2WHU 1 AHD D SIRG VMOKHT
QP LR/

1HWV HIYDRYH ( TAW
1HV HIYDRYH |, QMANS DM

7KUHO ROMV( QGHG- XCH

YOUSDDH  7RAEOIDT H3 ) DU9DOH 8 QU H5JOQV
EHIQQQIR  DOGXQUDO HG 7DQIHVIQR 7WQMHWVRMR ~ HIGR GAHY/ IRUDWHV
SHIRG JOQV GWHY SXUFKDH/ 600V  WKDQFH/ SHADP HOV 2\KHJ /' HiD RO SHIRG EKHS
1QP I@RY
1HY HIYDIYH ( TXW
1HA HIYDIYH , QRUAKG DM
6l 0 ROMV( QaHB- XQH
YOUSDDH  7REOIHT H3 ) OU9DOH 8 QUHQ H5JOQV
EHIQQQIR  DOGXQUDO HG 7WUQVHVIQR 7WQMHVRAMR ~ HIGR GAAH/ IRUDWAV
SHIRG JOQV GWHY SXUFKDH/ 600V  WKDQFH/ GHMDP HOV 2 \WHJ 1 AiD 1 AtD SHIRG WMOKHT
1QP IR

1HW HIYDRYH ( TXAW
1HV HIYDRYH |, QMIANS DM

BBBBBBBB
7RECUIT H3DQGXQUDT] H3JINQY G DvZ HODVXQUHIT H3IDQV QWY | RUDKHNMMIKHT DAKHHIGR \WHSHIRGDUHUHARGHGLQ2 5 HD HGLQMAR HQNDQY R/ QW
7WQMHYIQRRURVR / HHD DUHIHGHITD WERWE DARHYDOHDVR WHEHIIQRQ) R \WHTXDUMLQZ KLFK \WHWDQ HYRFFXUIRUDQ. VKAK SRUMRQVKMIKHTS DAKHHIGR WHTXCUMJ
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1 RQUHXULQ) ) DU 9DOH 0 HDKUP HOA? 7KH IRTBZ LQY \EEGY UHSUAHQMQ RIP DIRQ | RUDAHN P HDXUHG DM DU YOOH RQ D QRUHXUIQY EDAY 7KH | DU YOOH
P HDAXUHP HOAY QROUHEXUICY Dy \KHVH DAFV DUH P HDKUHG DAVOLUYDOHRID Z KHOWWHMLY DWIIHIQ) FYHVHI  DQHVIGHIFHR [P SOUP HV $ WHNVLGFOGHG LOWWH\IEG DA
WRH\KDAZ HIH LP SDLHG GAUKY \H UASHRIYH USRI SHIRGY DG WDALUH \WMIDKHTS /R \WH UERWY @M 7 KH HAP DG | DUYDOHY | RIWHH TP RXQNZ HH GAMP LGHG
XMQ) LI QU DA REVHYCEGBILCBXN / HAHD

7KUHO ROMV( QEHG- XCH 6l 0 ROMV( Q&H3- XQH
1OP [@RV

* QY / RAHY/

0 RWVWDJHVHYHQ WKW

, QYFR HOAB-DOH XA
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7KHEDDFHR DFFRXQAYDOHYV B\ (DQH R JXODQMG PLQP XP FBMEWY UDAV DQG WH UHIAG WDQIH R QlIHHEFH 1Q EDIY SRON ERE HHD DAV EHQ) FUEWG \R
SRIA KREHY DIG\WHUASHRYHIXOUDQM-GP LQP XP VOHDY I RTBZ V

-XQH

*UHDWWKIDQESV DERYH JXDUDQWHHG
5DQJH RI *XDUDQWH HG DWQ QRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVPXPRYH JXDUDQWHHG PLQLPXPLPXP 7RWDO

LQ PLOOLRQV
*LRXS ,QVXUDQFH
J/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QVWLWXWLRQDO
IHVV WKDQ

*UHDWHU WKDQ
7RWDO
,QGLYIOBXYDDEOH
IHVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
9DULDEOH 8QLYHUVDO /LIH
IHVV WKDQ

*UHDWHU WKDQ
7RWDO

/LIH 30DQQHU
IHVV WKDQ

*UHDWHU WKDQ
7RWDO
*LEUDOWDU
IHVV WKDQ

*UHDWHU WKDQ
7RWDO
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-XQH

*UHDWWKIDQESYV DERYH JXDUDQWHHG
5DQJH RI *XDUDQWH HG DWQ QRXFDH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQVPXPRYH JXDUDQWHHG PLQLPXPLPXP 7RWDO

LQ PLOOLRQV
*LRXS ,QVXUDQFH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QVWLWXWLRQDO
IHVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYIOBXDDEOH
IHVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
9DULDEOH 8QLYHUVDO /LIH
IHVV WKDQ

*UHDWHU WKDQ

7RWDO
/LIH 30DQQHU
IHVV WKDQ

*UHDWHU WKDQ

7RWDO
*LEUDOWDU
IHVV WKDQ

*UHDWHU WKDQ

7RWDO

BEBEEREEEEE
( [ FOGH/FROMPNZ WKRAP LQP XP JXDUIQMHS FUHEMG) UDAY \KFK DVIXQB/Z WK LQGH H5 QONHGFUHEANY ROWRQY OG- DE0Q YDULEBI SURGEN
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0$5.(75,6. % 1(),76

7KHIRIBZ LQ) \VEEGIKRZ VD URDRZ DGR 0 5% EDGAHY | RUYDUCEG! DQAW SURSEN Z WMQ, GRYIGKOCE HIHP HOASWDMILHY Z KIFK LV \WHRID @HR BXMGHA WD)
FRQEQ/DP DAMIDOD 5 % EDDQFH DIRY) Z W DUFRGAMDIRQVWR \WHERP SO AREOH/ 5% SRUMRQVDVR \WHI RTRZ 1Q) CDAV

6L 0 ROMV( Q3G- XQH

QP LR

YODPH %2 3

(IHVWR PP XOWHRDJHIQL 35
YODQH %2 3 EHRHHIHAWR FKDQIHVIQL 35
$ WIEXMG | HAVFRGBRAG

&OPVSOG

, QMIXMZFFOCD

$ PMOOLQIRIFHGL HHONVURP H SHRWG
(HWR O HVIQLOMBNDM/

(HHAWR FKOQIHVLQHTXV P DUV
(IHAWR DAXP SMRQXSEDM

KOG

2 \KHUDGWWE HOV

YODQH (23 EHRAHHIHWR RKOQHVIQL 35
(IHVYWR P® XOWHROQH/LQ1 35
YODQH (23

| HW 5HQXUG0 5%

YODQH (23 GHAR UHQXDEH

2 \WHUBXMGHARY

7RBOH/0 5% EDDFH

BBBBEEBEB
LFOGV P IARQUHDMG\RWH\DBIR 33/ $& 6HH1RM |RUDGAMWRIDOAQRP DIRQ

,Q \WH&RP SR WHRIQ] H5 DR XQ DYRIE® P STRAR CHAICFRP H DAIEX\NE®! R \KH CRXOUBODWXP SWRQ XSEDM | RUGUHRADG DWXP H5 0 5%/ SUP DO GHWR
XS R SRIA KROHJBHKDYLIRUDUXP SWRQY RQ FHIMQ YDUCE®! DAY ,Q WH&RP SDQ UHFRIQ] H5 D | DYRIIE® 1P SRR GHALGRRP H DREEXVBE® R \WH CRXOUWDC
DUWXP SWRQXSEM I RUGUHRANDG DAXP H50 5 %8/ SUP DU® GAHWRXSEDMYR P RIS DG SRIA KRGHJEHKDYLRUDAXP SWNRQYRQFHIQ YOUDE® DO

7KH&RP SIQ LWKHY FHAEEQ YOULE®! DO LQMKUDGRH FRQMIPN Z KHH \WH &RP SDQ. FRQMIPWOD JXCLIQMA/ \R WH FROMPNRTHUD BIMOR QROWWID  \RAC
G-BRIWP DEH\R WHFRQMPAIGYVMG | RUDD. SOMDCY WG DY SOVDP IQP XP BIME DIGRU  \WHKLIKHADQRYHYOY  FROREPAYDOH RQ DAGHAL LHE GDMDEWMAG | RUDQ
Z\WGIY OV 7 KHH IXOUDQMAY LGFOGH BHH IWWDADUH SD CEG LQWH HYHOAR G-DA COQAMY DR RUDMSHALLHS GDAMY GAUQY) WH CFRXP XTMRQ SHIRG DG Z WA LY. DODG
LCFRP HEHH IWSD) CEGIGAUK \S-AILHGSHIRGY

7KH&RP S DR IWKHY LQGH HG YDUDE® DORAW FROMFN | RUZ KLIFK WH UM LV NG VR \WH UAMOR \SHALLF LQARHYZ KHH\WH&RP SO FROMPMID JXODQA/\R
WH FRMEPARTHUD UMD R QR GBI WD \REDG-SRW P DGH W WH FROMPADGYMAG | RUDQ. SDMIDZ WWGILY O XSRQ G-DN |, Q FHMIQR \WHH LG H3 YOULE®! DOQAW
FROUFW \WH&RP SDQ DR FROMPNOID JXCLIQM/ AR WHFRQMFNRGEHUZ WGLY. DOEHH IWSD) CEGIGAUQ) \SHALLE SHIRGY

) RUIXDUDQAHV/R EHH IW\KDATUH SD) CEGILQWWH HYHAR G-DIN WH GHAZP RQADAIAN LY JHHIDED GH LGHS D/ \KH FXUHQAI XDUDQAM-G P LGP XP G-DIN EHH IWIQH FHWVR
\WHPXUHQNTFFRXQAEDDIGFH DAKH EDDFH\KHHAEDM 7 KH&RP SO fVSUP DY
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UM\ H SRXU | RUKHVH FROAERAV UHIDAY \R CRXYDOGHYLDIRQY 1 URP RUFKDQIHY R \KH DRXP SIWNRQY XVHG LQ WH RIWICBOSUAQ) R WHH SIRGAW LFOQQ) L] HG LGRRP HOQG
HIXAW P DINHNHMUQ/ FROAIFADSVHY DG FRQATAKRGEHUP RMBDWY

) RUIXOUDQAH/R EHH IW\KDADUH SO CEGI DADQRAMY DARQ \KH GHAZP RXQADAIMN LY JHHIDED GH LGHS D/\WH SUHAYDOHR WHP LGP XP - IXDUDQAHG DOAW SD P HQV
DYDUDEG! R \WH FROMPKRTE-UGAMP LGHS LQ DFFREIFH Z W WH\MP VR \WH FRQMPAIQH FHW R WH PXUHQADFFRXQAEDDIGRH 7KH&RP SO V' SUP DY UMN H SRV IRU
WHH FRQUIFW UHDMAMAR CRACOGYIDIRQY | URP - RUAKDQIH/AR. WHDWAHP SWRQVXM-GLOWHRUIIIGDOSUALQ) R \WHHSURGEN LFOQQ 1] HELGRRP HOQGHDAW P DN IMGY
WP LQJ R DQQXMY DARY FROMPATIS\VHY DG FRQMPKRGHUP RADIA

) RUJXOUDQMVR  EHH IWAKDADUHSD CEGIDAZ LWGLLY. CO\KHGHATP RQADAIMI LY JHHIDED GH LGHG DAKHSUAHAYIOHR \WHP LQP XP JXOUIQMAGZ MWGILY 008D P HON
DYDOEGNR \WHFRQUMPKRE-UGHMP LQHGLQIFFR EGFHZ MWHWIP VR \WHFRQMEFAQH FHWR WH PXUHONIFFRXQAEDDFH

) RUJXOUDQMVR CFRXP XOINRQEDIRHY \WHQHATP RQADAIMN LY IHHITD GH LGHE DAKRHIXOUIQMAGP LQP XP CFRXP XORQ EDIFHP LMV \MH FXUHQNFFRXQAEDDIGFH

7KH&RP SDQ vV SUP DY UMN H SRXWY I RUMHH FRQURV UMDY R CRXDOGHYIDIRYY WP RURKDQIHY R \KH DAXP SWRQY XVHG 1Q WH RIWLQDOSUAQ) R WHH SUIRGERW
LFXAQ) HIXW P DINANHMGY/ LQMIANDAY P DINHAYRIMDA DG FROMRKRGHUEHKDYIRU

7 KHI RGBZ QY \EEGISUAHQVOFFRP SO0 1Q) LQ RUP DIRQWR\KHURTDR Z DUG\BEBICERYH

-XCH -XCH
IOP LARY
1 HAZP RXQADAIMN
: HIKWG DAHDJHDMICGHS DIHR FRQUERKRTHY
BBBBBBBBBEB
) RUFRQUEFWZ 1 P XGB! EHH IWHDMUA WHKLIKHANHAZP RXQADAIMN | RUHTFK FRQMPAV LGFOGHG
7 KHVEEGVEHBZ WHFRGAGIO 5% DAHAIQG CCELAW SRAMRQVDVR \KHI RIBZ L) DM/
.Xq—{
5 HALFP HVB\WDWI LY/
- QALYLGXDO) DUDED! 2 WHJYOMGHARY 7RED
QP LaRY/
0 5%%$ WHV
0 5%/ IHOMWV
1 HY ICHOW
- XQH
5 HALFP HVWS\WDWOLH/
. QELYLGXDOY DUDEG! 2 \WHU9BMGHAH/ 7RED
QP LaRY/

0 5%%$ WHV
0 5%/ IHOMWV

1 HY IOV
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5(,1685$1&(

TKH&RP SR SDMASDMY LQ UHOQUXUDIRH Z WK WKILLEG SDMHY SUP DUIO VR SURYLGH DEAMRIDOFDSCAW | RUEXWMUHIURZ W QP WMKHP O LP XP- GHARW SRMNCOUIM Q) 1 URP
QU HUMVDGEFIAHRUAASRHR BEMCHAMY

(IIFAYHS WO  WH&RP ST HOMMG LQR DO DIUHP HAZ W 7 KH2 KIR 1 DIRDY LIH, QXUIDFH&RP ) DQDHLADAMR & ROAMIDIRY, QKUIFH+ RAQV ,F R
WHOXMISSK IPDAD  ATRQR DFFRQAVIDHVR 3UGOMD HIQE, GRPH 33, WDEMRDOYDUIEG! DORAW FROMFW Z W JXDUIQAHG QYQ) BHH LW DMWKHG B\
3UFR/ UIH,QXIFH&RP SI) 330UFR/ UH DZKRD RZGHE WEMGDY R 3UXGHMI0) LQOGADD 7KLY EGAN WSUAHIV C5SUR LP DMD R WH&RP ST IV UP DQQ
GIMR 1QIRFHWAWRIOYDUDEG DO EGANE. DFFRXQAYDOH 7KH&RP S0 AHAHG R \HSOUDM DFFRXQANICELOWNY XQE-UP RA LHG FROQKUIGFHOUG R JHHIC
CFARXQNICELOMY XQEHUFRQKXUIGFHR IW3UFER/ UHIMKHG 3, WIRMNRDOYCUCEG! DKW FROMEFAW 7 KH.JHHIDOTFFRXQMICEL O DARADMG Z MK 3", IV IXOUIQM-GaONQ)
DQG G-DI EHGH LW DQG WH FRIMERIEQ) HQXUDFH R WRH CCELONY DUH DFFRXQAG | RUDY P DA BHH LW $ VD BAXOR WH WDQULRNRY \WH &RP SDQ. WFRIQ] H5D

P LARQGH HHG BQAXUDFHI DQWDAZ LQEHDP RMY HELQR LGFRP HRYHARHHP DAMGUP DQQ) M HR \WHUHQKUHG SRIFALHY

(IIHAYHS SUO LQ FRQHAIRQ Z W WHVDBI R WH ) XEBHYLEH 5 HIMHP HOABXMGHW \WH &RP SIQ HOAHG LQR HSOLDM DI UHP HON Z W H \MCDOFRXQMSOIMEAY
(P SRZHJS QAW , QXUDFHERP SDQ R $PHIFD (P SRZHU UIH  $ QAW QXUIFHERP S R 1 HZ <RIN \R HQKXUADSRMROR W) XABHYLFHS HMHP HONBMGHN
7KHERP S AH3G R WEOUDM CFFRXQAICELMNAY XQE-UP RALLHG FRQXUIDGFHDG R JHHDOFFRQMITEL QMY XQEHUFRQXIGFHR W) X@BHYLFHS HNSP HA
BXMQHW 7KH&RP SDQ V) X@6HYLIFHS HINHP HOABXMGHW FRQIMVR - P DUNHAYDOH DG WEEG! YDOH W-EDUDM CFFRXQWV DV Z HIDY JHHDODFFRXQASIRGEN LFOGQ) WEEG
YDOH CFRP XOINRY | X3/ DQG D WEEG! YOOH Z LS SURGPANGRZ Q DV D\ QRHIF JXCLIQMS LOYHWR HOAFRQAEFA7 KH P CVIUMY R WHH SURGEN DUH FROUGHHG LOYHXR HY
FROMPWVD/\MH GR QRAFRQIEQ LI QU LFDQAQUKUDGRH UMY WWHH RUH WH BHOUKUDCFH R \KAK SURGAAW DUH CFARXQMS | RUXQEHUGHBRIMEFFRXQIY) 7 KH UHQUKUDCFH DIBHP HA
RIHY WH SRIR KRTHY WH RSSRIMQW \R GRYDM WHUFRQMFPW [URP WH &RP SO \R ( P SRZ HUDQG D \KFK QRYDMG FRQMIPN \KDDA-DH \R BH UHQKUHG XQE-UWLY
DU HWV

( 11IHARYHS SUO LQ FRQGHARQ Z W WHVOBI R WH 35/ $ & GIDOHOMY GRZ NJRZ QD) RMWGH/ LLH , QXUDQFH DOG$ QQAW &RPSI). 3)/,$&° \WH&RP S
HOMIHG LQR D BQXUDFH DIUHP HWZ W) / ,$ & XQEHUZ KIFK \WH &RP SO DAKP HG DOR )/ ,$ &1V LA HG YDUDE®! DQQMMEY 7 KH UHQMKUIGAH R WH LG HG YDUDE®
DOV \MDQU HY DM QI LFDQAUMY LFOXQQ) P RV UM HP BHEEHG LQ \WWH UHQUKUHG FROMFW $V D UAXOWR WH DI UHP HOVUHQUKUIGRH UFRYHIIEGY LGFOGH \WH
DWKP HG P RAIHE FRQAKUDGFHDI BHP HQAZ KLFK UH GRAVKHYDOHR WHLQAMUWMG DMHVUIHEIGHSE, )/ ,$ & DOGWWHDWRADAS DAHABUAMD/ 7KH&RP SO DOR DAXP HSDOR
Y/ ,$ &IVIL HELQE HE O Z W DI XOUIDMG P HZ WAL, DOGRRP HIHDMUM Z KUEK DUH DFFRXQAG RUXQEHUG-SRIWIFFRXQIY) . 7 KHUHQKUDFH DI UHHP HWR | HYARH
SRIF KRB WHRSSRIMQW R GRYDMWHUFRQUFWI URP ) / ,$ & \RWH&RP SIQ DIG00 \KAK QRYDAMG FRQMPMKDTH-DHWR EHUHQAU-GXQEHMWLY DI BHP HOW

(1IIHARYH $ SUO WH &RP S0 HOMUG LQR [ DIWHP HOAZ W 8 QRQ + CP LORQ 5 HQXUDFH /\8 38 QRO +[PIGRT 0D H \MCDOFRXQMSONW \R UHQMKUH
CSSWF LP DMD R WH3WXGHWOBUP IHS 5 HIMHP HOAS DUCEBIS QOAW Z LK + LIKHW OO / UHWPH,FRPH 3+, Y BXMQHN DJIXDIOME BHH IWHDMMH 7KLY

UHQMXUDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXMCHN IMKHG BHETHD$ SUO DG’ HAPEU RQ D TXRIB \KOH DAV Z W 8 QRO
+ [P IGRQVP® XOMH DRUVKOHIPRQMY R~ BAROR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVMRAR KLY DI BHP HOAP DQ/1Q
| RFHI RAWHGAUDMRQR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBVEHTXHR' HAHP EHU DHQRVRYHIGE WVH WODOUHQMXUDGFH DI UH-P HOAZ KLY UHQKUDFH
DIUH-P HONY CFFRXQIMG | RUDVDQHP EHEGHGGHUYDYH

,Q-D0OY WH&RP SO CFTXLHG WH + DMRLG/ LLH YBMGHR WURKIK UHQUXUIDGRH WEQLRNRDY Z W \WUBH \MEMADUHVR + DWR G ) LODADOSHYIFH* BRXS |, (F
3+ DWRG) LDADD 8 QGHUWH UHDMMG DIUHP HOV \WH&RP SO SIRYLGHG WHQUKUDGRH | RUDSSUR LP DMD @ H LOXIDGAH SRIAHY Z W GABABIGHS | CFH CP RXQAIQ

IRFHR DSSIR LP DAD BARQ 7KH&RP SIQ DFTXUHE WHIHIH.ICOFFRXQABXMCHAWURKIK DFRQUKUDGRH DUDQIHP HOADGG | RUFHMIQWSHYR  JHHIDCDFFRXQABRIALY
DP RA! IHG FROXUDGFH DD HP HW7 KH&RP SDQ CFTXLHG WH VB0 CFFRXQUBXMCHNKURXIK DP R LHG FROUKUDGFH CUWDGIHP HOWV, QO D + DWRG) ICADDRT
DJIWRXS R RSHIDNY \KEMADUHY Z KIFK LQFOGHS \ER R \WH &RP SO0 I/ FRXQALSDMEY WV \MHH UHQUKUDGRH DUDQIHP HOV VR 7DBRME HROMRY / LIH , QKUIFH &RP SDQ
37DBRNB HROMRY  70BRME HROWRQZ DVIFTXWGE. 61] W 6WHING - XO 7KHHZ DV QR 1P SCRAR WH WP V WKW RUREQIDIRVR \WHERP SI0 RURSHDIRQR

WHHUHQMXUDGFHDWDQIHP HQWV D/DUAKOR \WHH KD H/LQFRQARCR VKAK FRXQM.EDMHY
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6LGFH WH &RP SI) KDV HOMG LQR D QP BHUR  UHQXUIGRH DIUH-P HONV AR DXXP H SHMRQ CEOMY [Q\WH 8 QUG . LQIGRP 8 QEHU\KMHH DUDQIHP HQW \WH
&RP ) DWKP HAKHEQIHYWY UM DOGLOVRP HOWDIHP HOWV DR WHLQYHWR HOWIAN DARADAMGZ W WHSHMRQEHH IWR  AHMIQ\SHAU LHG EHH LFLDUWHY

Q WHE&RP SO DFTXLHG \KH YDUDE®! DQQIW BXMGHW R 7KHS GHBM &RERIDIRY 3$ @NBM  \WURKIK D UHQXUDGFH WEQUIRAIRY 7 KH UHQUKUDGRH DUDQIHP HQW
Z 1\N$ @XM LGFOGH D FRIQKUDGRH DWDCY HP HOADWRALDAMS Z LW \WH J HOHDOCFFRXQAICELOMNA DRKP HG DQG D P RAL IHG FRQAUDGFH DUDQIHP HMDXRADAG Z LW \KH \FED.DM
CFFRXQAICELOMWNAY DWKP H3 7 KH UHQUKUDGFH SD CEGH Z KIFK UHBURVHQIV\WH & RP SDQ) 1V REQ DARQ XQEHUWH P RA LHE FRIQUXUDGAH DWDQY HP HIVLY GHIWG Z W \KH UHQUMUDFH
UHFHYCEGI LOWH & RORIEDAMG 6\ HWR ) LDGFLDCBRIMRY * XU WH I RAUW TXOWUR $ CONIM VRIS \WH\E R FRXQALSOUNA VR \WH D RU-P HOMRGHS YOUTE® DO
UHQXUDFHWDQLAIRQ VR WILG SOMEY 7 KHIHZ DV QR LP SRR WHWLP V WKW RUREDIDMRY/R WHERP ST RURSHDIROR WHH UHQMXUDGFH DU HP HONV DVDUAKOWR
WY FKDQIHLQFRQMRCR \KFK FRXQM.SDMEY

) RAWHGRP AN BXMQHN @ HOQGAMVIELQN UHQKUIFHLY CFFRP SOKHGWURKIK YOURXVSOQVR BQKUDFH SUP DU \ HO® UHIHZ CEGIWMP  SHUSHYRQH AW H AW
R QW D5 FROXIDGH 2 Q SRIFHY RS MGH WH &RP SIQ KDV BHQMUHG D MIQULFOQASRMR) R \WH LQAYIG@O@ H P RYIDN UM 3@R-P HOAR  UHQUUDFH LV
CFFRP SDKHG SUP UM RQ DY DARP DIF EDUY Z W \RP H\SHALLE UMY WHQXUHG RQ D | CRXGBAYH EDAY 7KH &RP SIQ LV DARRU] HG DQG KDV KIRUFDED UHEIGHS XS \R

P LARQSHMH EXVWHOA-GIWRSHDMY AMMRQAP WR  PIARQSHUAHI) — DIGWHOGRZQWR P LARQSHAHIRUGHE. BAMGHVMENG 1Q 5 HMMROQLO
H FHWR WHRSHDMY @P WWVRQDQH AHBNRQEDLY

7 KHLQMIDMRDOEMGHA SUP DD XVA/HQAXUDIFHR RABIQH SHIHFHZ W UASHRAAR FHIBIQGH. SIRGAVR | HIQIV DGR DOWHIH WM P MY DMP RUSIW UM | RU
AHVEIQSURMARQ SURSAN DG | RUFDSMICP DI HP HYEXUSRAY

5 HQMUDGFH P RXQNLGFOGHG LQWH & RQRIEDAG 6\BAP HOVR 2 SHDMRQYIRUSUHP [XP V SRIA FKOLIHYDQG ! HHIGRRP H AKOQIHLQYDOHR P CUNAAIMN EHCH W GHAR
HDMKHIILQ) JOQ/ GWHY  SRIA KREHWEHH WG AKOQJHIQHMP DM/R QCELAW | RUIXMUHSRIA EHHIW DHDYIRTBZ V
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6l 0 ROMV( QaHG- XQH

IQP LR
" LWHRVBP PV
5 HQXUIFHDAXP HG
5 HOXIDFHAGG
3PPV

" WHVERIR AOUH/DQG! HHLGRP H
5 HQXUWDGFHDAXP H>5
5 HOXDAHRHEHS

3RIA AKOUHYDG! HHIGRP H

" IWHAWAKDQIHIQYDOHR P OUNHNMEHH W GHAR HDMGKHIILQ) JOQV GRAKHY
5 HQXUDFHDAXP H>5
5 HOXDHRHEHS

&KOQHLQYDOHR P ONHAIM EHHIW GHAR BHIDAGKHEILQ) JOIQV GAHY

" IWHAVERIR KRGHWEHH W
5 HOXIDXHHDXXP H>
5 HOXIDFHAGS

3RIA KREHWEHHIW

" WHAWAKDQIHLQHIP DMW/R QCEON | RUXMHSRIA EHHIW
5 HOXDFHDIXP H>
5 HOXDHRGG

SKOQJHIQHMP DAVR CCEON |RUXMHSRIA EHHIW

5 HQXUIDAHUHRYHIE®Y DHDVIRBZ V

QP LR
, QAYLGXDODQGJURXS DAY
1 UHLQMDH
2 WHIUHOQXUIDGAH
7RECUHOQNIFHUFRYHIEGY

BEEBEEEEE
3UP DU® UBUAHN UHQUUIGFH BHFRYHIEGY HXIEDWKHS XQEHWH UHQMXUDGRH DIWHP HQAZ WK ) / ,$ & LQZ KIFK WH&RP SDQ DWKP H3 DR ) / ,$ &1V 1QGH HG YDUDE®| DQQUMV R P LR DG
PIARQD/R -XCH DG HHP B AS-RYHD
, GFOGH UHQXUDGRH UHFRYHIIEGY HABEQMWKHE XQGHJWH UHQUKUDGFH DUDGY HP HQWV DXRADMS Z W \WH CFTXMURQ R \WH + DNRG / LLH 960MGHW R P I@RQ DG PIARQDVR -XH sue]
CHPEU UASHAYHD 7KH&RP SIQ KDVDOR UHFRUGHG HQKUDGFHSD, CEGV UHDMG\R\KH-+ DWNREG/ L HYSMGHY DFTXOMMNRQR P L@RODNG PIARQDVR -XH DG HHPEU

UAS-RYHD
1HR PIGRQDG  PIARQR GWDIBZ DFHDVR -XCH DG HHP B UAS-RAYHD

([ FOQQ) \WHUHQXUIGFHUFRYH.IEGY DARADMS Z W WHIFTXAMMWROR \WH-+ DWRG/ LIHYSMCGHN | RXUP DNMIUHQKUIDGFHFRP SDQHY/ODFFRXQVRUCSSUR IPDMD Rl
WHERP S0 TV UHOQKUDGFH WFRYHIEGYD/R -XCH 7KH&RP SO) SHIRAFDD UM V\KH | LDIADOFRQGURO R W UHQKUAY TP RXQIVUHFRYHIEGIWHH P  DOG
XQHAQHG HQXUIDFH SUP P 1O RBUWR UHSFH LW H SRKH\R GW IURP HOKBULQRYHARY $Q H SHAMG FUHEWGRKAY DH UH GRMS LQ WH &( &/ DERZ DFH DM
FROIGHIC) [ FRADMIOKHERP SI). RABIGHSLOWHIRP R DVKWBIWUR FUHEWRUI XQBYZ IWKHIS DUDQIHP HOAVGHHL RM - | RUDGAMRDOHEY HIDEQ) &( &/ 8 QGU
WH&RP SDQ IVLQM CDNR OB YWY BQKDGFHWIQIRNRYY \KHERP SIQ. REEIQVFRUDMIIC URP LW FRXQALSDMEVR P 1\ DMFRXQALSDNY GH DXOVIMN
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& 26(" %W 2&.

2Q HHPEU WHEDMR G-P XWD] DARY 7 KH3WXGHI0 QXIDFHERP ) R $ P HIFD 33,8% " HWEEQWKHS DRRVHG EGAN | RUFHAEQLO | RUPHSDMASDICY
LQXUDGFH SRIAHY DG DQQAW SURSEN DY Z W FRUMGRIEQ) DAHV XVHG | RUWH SD P HQAR EHCH IW DG SRIA KRGHW AYLGHIGY ROWHH SURSAW  FRIDBRMHD WH
IQOWHG YBAN DG FHDHS RIHI) \WHH SDMASDIY SIRGFW 7KH BFREHS DAV DG (CELONY Z HMH DIRFDAG R \WH &GVHSE %N DAMKHU KIRUEDO FOLY LY
[P RXQN 7 KHEBRHEYBAN | RIP VWH SUGASIORRP SRHQR WHEBRHE%EAN AYIMRY ) RUDGAMREDOQRP DIRQUUDAQ) \WHERHGYBAN FHIRM  \R\WH&RP SDQ IV
&RQORICDMS) L(DIADOS\IAP HOVMLFOG-GLOWHS QOS5 FBRWRD) RP . IRMWH\ HIUHGS' HPBHU

$VR -XH WH&RP SIQ UFRIQ] H5 D SRIA KREB-UGYIGHIG REDIDIRQR P LARQ W &BRVHG YBAN SRIA KREHY | RUWHH FHVR  CRXDOR® XDAH
HOQQIVRYHH SHAM PP XDWHHIQQV $ GAWREDD TFRXP XM GHAKQUDT] H3LOYMAR HQWIDQ/ GWKHY Z HIHUH GRAMGDYDSRIA KRE-UAYIGHIGREQIDIRQR
P LARQDVXCH Z W DFRIMSREQ) [P RQMHERWGIQ$2 &, $W HAHP EHU WHERP ST UFRIQ] H3DSRIR KREHUAYIGHIGREQIDIRQR P LORY
R &BRHG Y6BAN SRIA KREHY | RUMWH H ARV R CRXDOPXP XOWYH HIQQIV RYHIMH H SHRMS FXP XOUWYH HIQQIV KRZ HYHJ GH R CFRXP XOWG GHAXQUDT HG LA HA
GIH/IQH FHWVR KLY CP RXQMAHSRIR KREHUQ YIGHIGREQ DIRQEDDFHDVR ' HAHP BHU ZD/UBEGWR] HR

$VR -XH \WH& GRHG BN KDVAKI | LHQWXQB/\R P DNHIXDUDQAMHG SRIR. EHHIVED P HQVDQGWHHLY QR H SHABIROWDADMHVRANGHR WHERHGUBN
ZLGEH GHHEHG\R I XQG | XUMUH SO P HQNV 7KHH FHWR &GS %N CCELOWA RYHUEGRHS BN DAMHIVDY/R WHHIGR WH USRI SHIRG \KRZ Q LOWWH\BEGIEHBZ LVD
WDRIEG! P HDKXH R WH P DULO 1Q \KH WERWAMG CCEONAY FRP SDUHG R ERIAHIP DM CCELOMA DXXP Q) WH PXUHOAGYIGHIG VDB &@HS %BAN CCEOMY DQG DAV
G DMWRWHEBHGYEBN D/Z HID/P [ LP XP | XMHHDQQVVREHUHFRIQ] HGIURP \WH/HACEL MM DG DWHV DUHDVI RTBZ V

- XQH ' HRPEHU

QP LRY
& RHE V(BN CELDAY
) XMHSRIA EHHIW
3RIA KREHWAYLGHIB/SD [EG
3RIA KREH W AYLGHIGREQIDIRY
3RIA KRTHW CFFRX QDD
2 \WHE GAHGYSBAN ACELOMNY
7RBCE. GAHGYBAN (CELONY
& ORHEYEBAN DWHV
) 1 H3P DXUM/ DYCAOEG | RUMIB! DVCIUYDOH
) L[ HGP DXUMI/ WDACQ) DAVDIUYDOH
( XA VHEXUMW/ DVDUYDOH
&RP P HIADCP RWWOIHOQGRAHUGDD/
3RIA GOY/
2 \WHULOMHIAG DIV
BKRVNALP LOYHWT HW
TREOQMW HOV
&DWK DGFDK HIXLYDBIW
$ FROGHGLOMR HOWFRP H
2 \NH& GRHGYABAN DAVHIV
7RIBDS. GG YSBAN DAHN
([ FHWR U-BRAG & GG %N CELONYRYHIE GRHG V(BN DAV
3RWRQR CERYHU-SUAHQINY) DFRXP XOOMG RKHUFRP SUKHOUYHLGFRP H GRW/
1 FAXQUAD HGLQMXR HQN DOV G
$ CFFDME\R SRIR KREHUAYIGHIGREQIDIRY
) XMHHDQQVAR EHUBFRIQ] HG 1 URP & GRHG VBN DAHV DG & GAHG V(BN ACELONY
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,QRP DIRQUAIDEQ) \WHSRIA KRGHUAYIGHGREQI DNRQLY DVIRTBRZ V

61[ 0 RMV( Q&G
_XQ-|
QP I@RY
YODOH ' HAHP BHU
,P SFWURP HDQIQIVOXRCEGIVR SRIA KREHUAYIGHIGREQIDIRY
&KOQHLQGHXQU-DD HELOMHWY HWIOQY GWHY/ DIRFDAG\R SRIR KRTHJAYIGHGREQIDIRY
YDDFH -XH
& BRHEYBAN UYHHY DG EHH LWDQGH SHQAYDUHDYI RIBZ VI RAKHSHIRGYLQAFDAMG
7KUHO ROMV( QGG 6l 0 ROMV( QGG
-XQH -XCH
QP WRY
5 HYHXHY
3PPV
1 FNQYRWXR HOMGFRP H

5 HOO HGLQYHAR HQNIOQY GRWHY QR
2 \MHIGFRP H RW/
7REDERHGYEBAN BYHH/
YHH IWDQG( [ SHH/
3RIA KREHWEHH W
, QMIAVAUHIWGR SRR KROH W DFFRXQAEDDGRH
" LYLGHIB/\R SRIR KRTHY
* HHDODQG 0GP [QMDYHH SHOHY
7RI GRHGYEBFN EHH IWDQGH SHOHY
SARHEYEBAN BYHHY IR & RHGYEBAN EHH IWDQGH SHOHY BHRMHIGRRP H HY
,RPHW H SHOH BHHIW
SARHEYBAN BYHHY AR & RHGYEBAN EHH IWDQGH SHOHYDGGLGRP HW BV

1820 ( 7$; (6

7KH&RP SIQ XVHVDI X, FHOUSURWRMG HI HARYH\E UDM DSSURCFK R FOBX@M\ HOUVR GDMEE HY , QGHAMP LAQ) \WH I X@, HOUSURWARG\Y DM WH&RP SDQ. FRIGHY
\WH UO0 CELOWV R GHHUHGAE DAV LFOGQ) WRH DARALDAG Z W XQUADT HG LOYHWR HIAMBRKAY DQG KDY GHMP LGHS EDJHG XSRQWH Z HIKWR  DYCLOE®! HYIGHFHWDAR
YDODNRQ DERZ DFHLY GHAHWDY  UHDMAGR XQU-IT HELOYHWR HOAMRWHY , QDEAURY FHABQIAP VIP STRIY REOLGFRP H\E] H SHOHDHUHFR.GHGLQWHSHIRG/IQZ KIFK \KWH
RAPXU 7 KH SURVIRAG HIHRMYH AT UDA LY/ \WH UDAR R SURWARG 3 7REDLGFRP H\EF H SHOH QYIGG B\ SURWRMG 3, FRP H EH RUH LGFRP H\B HY DG HIAW 1Q HIQQIV R
RSHDMY MQAHMAY 70} H/DAMIEXEEGIVR RSHIDAY MQAHOMBY DHUFREGGZ WLQ ( TXW IQHIQQIVR RSHIDAY MQAWHOMBY GHAR \Bf H/” 7KHIQMIP SHIRG\E
H SHH RUEHHIWLVWHGLHHFHERZ HHQWH\ HDUVR COMLGRRP HVE - SURYIMRQDQGWHIP RXQIVUHER MG | RANHSUHYLRXVIQMIP SHIRG/R WHI MDD, HU

7KH&RP S WVIGRRP H\Ef SULRYIMRQ R DARQRICDAG DAY [P RXQMG\R DQLGRRP H\Ef H SHOHR PLARQ RU R IGFRPH GW EH RUHLGRRP H\E] /DG
HIXW LOHIQQIVR RSHDMY NQAYHMBY LOWHILAN] P ROMVR FRP SOUHG\R CQLGFRP H\ EHH VR PLORQ RU LQWH I P RQMVR
7KH&RP SO IV PXWHIADGG SURUH I HAMH\E DMV GLIHJIURP \WHS 6 WIMRY DM R SUP DU GH VR QRO S CEG! LOMHWY HONGRRP H \if FUHAW |RHIQHIQIQIV
I HG DAL KHADMAKDQWHS 6 WEMRLY DM DQG\WHLMP VAVPXWHGEHBZ
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) RHIO 70 &UHIWS HIXOMRD/ 7KH 70D ' HSDWY HOADQG WH ,56 SXEDKHS ) LQDD5 HIXMMRY/ 1Q \WH ) HEHIDOS HIMMU RQ - DAY ZKIFK Ol HAMKH
FUGMEOY R AHVEQIRMIQW HVIRUS 6 |HEHDOGERP HVE] SXERAHY 7KH) L(D05 HIXDMWRY/ FUDMXGAHMIIQI D/AR Z KHKHUDS 6 IRUHIQW FUMEWP D EHRDIP HGIRU
\If HVSOG\R %4 LO 7 KHCELQW \R FIIP DIRUHIQWE FUGWRM HY/SOG\R 940 LOP STRVWHEHH MR \KH HBRIRQ P DGH SXUKOQAR , QMIICE YHOHERGHEHAIRD R
EMPNDLOQIV IR \WH&RP SIQ) W LQAUDFH RSHIDIRY LQ YA LORY LQWHS 6 LQWH\E \ HIUFDWHG QUAR UADAMG IRVIQW FUHEW $VDUAKOVD P LARQN
H SHQHLY U GRMG DV SDWR \WH &RP SO0 IV UMKV | RIWH LWL P RQKVR 7 KH) LQDO5 HIXOWNRQY DUH FRP S| DQG KDYH EURDG CESTIFDARQWDAP D COR LP SCRAKH
FUGMEQOVR \B H/SOGWR RAHJ RHIQMUNGRIR)Y DIG\WHUIXQIP SSPARWH&RP SO0 VVIMIEHQ) HYODDAG

* /7, +1IK 700 ([FOMRD 2 Q-XD WH8 6 7UDXY DUGWH , QMEDOS HYHKH 6HYLFH WAHG ) LQDD5 HIXOWMRQY Z KIFK DEBRZ \/ DQ DQOKCOHBRNRO\R H FOGH
IRP \WH8 6 \Bf UMD FHWNQ* ,/ 7, [P RXQVZ KHQWH\H H/SOGE DIRMIQDIIDMH AHG R 8 6 WIMRY DMR R WH* /7, TP RQNRUWDA
IRMIQDILIDM WHKLIK\E] H FFBMRG 7 KRHUIXOMR/OHHI HAYHIROMH ] CEGH\ HOUZ LW DQHBRMRQVR CBSO \R O \§f CEGH\ HOUBHILQRQ) DWW ,QP M)
R WH FRXQUHY 1O Z KLIFK \WH &RP SIQ RSHIDAY LFOQQ) - D500 DG %4 LO \WHUH DUH Gl IR EHEHHD GFOOW, KOV XVHG R GHAMP LGHWWH Y] EDHOQG\WHS 6\
SUCASBV XVHG\R GAMP LGH* ,/ 7, $OR \WH&RP SO0 V- 0500 O LADMY KDYH D G HHAE \ HOUWDQWHS 6 FOBQEUMY \ HOUXVHG\R GHMP LGH* ,/ 7, WHH R Z KI®
PDQ R \WHFRXQUH/ (FOGQ -C50Q KDYHDWUMARY I UDMCERYHWH WUAKRT \FSOUDM D LADM/P D CRAP HANKH WUAKRT HFK \ HIUDQG DY\KRK P D)
QRADOD) | RULY DQQOCH FOMRQ 7KH&RP SO DOMASDAVP INQ) WHKUIK WY H FFBNRQHBANQIRUWH  OOG \ \ HOW/OG UH GRRG\WHLP SCRAR \WHHDRIRD
LOLWI X HOUSURVMPARGH | HRRYH\E UDMXVHG\R FOEX @M\ HOUVR CDMVE] HYI RARHI LWV P RQKMVR 0%

. QOMR) 5 HEEMR) $EV2 Q$ XIXWW SUMGQAAGDIQEG IQR @7 \WH , QMR 5 HOAUWRQS FAR WH?, QOIRQ 5 HIANRQ$ PV 2 GHR WHP RW
LI QUEDOMBRYIMRYVR \WH, QDIRQ5 HEAEMROS WD DOMEDIYHP LQP XP \if EDHGRQWH&RP SIQ v+ $$ 3 LGFRP H Z W FHVELQ DWW HOV 7 KLY SURYIMRQ Z KIFK
LV CBSTFCEGIRQD \R FRP SOQHVZ 1\ DYH.DI HCSSOFCEG LCDADOWEM HOMFRP HRYHU  BRQIRUDD WUH\ HUSHIRGHIBQI 1Q RUDAMJ LVH I HRYHLOVY CEG HLY
EHIQQQ) OWU' HRPEHU 7KHLP STAAR WH ERRN LGFRP HDBMEDYHP IQP XP \if Ll D Z @YD 1URP \ HOUWR\ HOUEDVHG RQWH UHIMRQKLS R \WH&RP SOQ
* $$3 LGFRP HVR\WH&RP SO0 W\ CEGILCGARP H $ Q \Bf SIG SXUXOQAR WLY SURYIMRQ LY DYDMDE® DYDY FUHEWOQ | XMUH\ HW Z KHOWWH &RP SDQ WVASF UDM H AHHBYWH
PLQPXP \If WUAKRS
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6+257 7(50 $1' /21* 7(50 ' (%
BKRUNMP ' HEW
7 KHBEBIEHBZ SUAHOMH&RP SDQ VAKRWALP G-EVDVR WHCDMY/LQAFDMG

.XQ—|

" HAHPEHJ

&RP P HIADOSSHJ
3G LQYADO
3G XAQ // &

QP LARY/

6XEVRBCFRP P HADCSCSHU

SXUHINBRMROR &Y WP GEW
6HIRUL RMW
0 RMDJHGEW
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV

GXERECRXUHYERWROR &Y \WP G-EW
2\WHJ

6XEVRED
| BV DARHVXQEHNAAR | DUDQJIHP HON

7REDKRWMP GBWV

_6XSSBP HOIDKRWMP GEWIRP DNRD
3RWROR FRP P HIADCEOSHUERURZ L[QIVGHRYHLIKW
" DO DHDIHARP P HADOSISHURAWMERAQY | RAH TXOMWIHIGHG
: HIKWGEDYHDIHP DXUMY R RAMBOEQ) FRP P HADCESU LQ@) V
* HIKWG DYH DI HIQMHMWDMRORAMBEQ) ARP P HIADOSSHU

BBBBBBBBB
7 KHVXUSOV QRM/KDYHFRUMSRIAQ) DAHVZ KHHUWKWRVAAR T H IMMKHIE. UHBEQ) WHIP RXQAR KISV QRMVLGFOGHGIQWKRWWMP G-EW
(FOGY  PIORODEG  PIAROGIY QRODUAYRILQ) ICHR FUEVKHBE DWWEMGDY DVXCH DG HHPBU UASHRHD
,FOGY/3UGQND) DADGER P LARQDAERK- XH 0EG HHPEHU

3UXGHND) LOGADDDGG FHYSIQ \KEMADUWHY KDYH DFFHW W H \MDOVRXUAHY R @IXAW (GFOQQ) P HP EHIKLS 1Q WH ) HEHIO+RPH / RIQ YON R 1HZ <R
3)+/ 9% <" FRPPHADDSISHUSIRIUP V DQG FROMYHONLCDGAQ) | CAMMY IQWKH RP R D SARSIRY DIUHP HADGS | AW DIWHP HW7 KH &RP SOQ. DOR P QB
X QAFDMS XQHXUHG FRP P WG FUHEW CAQWAY D/ DQ DIMEDAYH\RAUFH R @TXAW $WXCH R P RXQNZ HH GIIY. Q RQWHH\ QRFDAG XQHXUG FRP P WG
FUGWIAMMY ) RUDGIWRDOQRP DIRQUADAQ) WHHRXUAHVR OIXGW FHIRM  \RWHERQRIEDMS) LOGADC\IM HWIGFOGHGLIQWHERP S V$ QK05 HERW

RO)RP . IROH\HUHGEG HHPEU
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/ RY\MP ' HEW

7KHWEGIEHBRZ SHHWVWH&RP SDQ VA \WP G-EWVR WHEMY LQAFDMS

-XH " HHPEHU
QP @R

) I HS IDMREQIDARY/
EXLEOV R
BXLEOVRMNKEVRAR\AAR | DUDQIHP HOV
6HIRUCRMY
0 RMDJHGEW

) GDIY IDMREQIDIRYY
/ LGHR FBEW
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
0 RMDJHGEW

~XQROKER BDMQRM

6XEVRED

| HW DAHNXQ@EHMAR | DUDQIHP HOV

7REORY WP GEW

BBBBBBBBEB
7 KHVXUSOV QRM/KDYHFRUMSRIAQ) DAHVZ KHHUWKWRVAART H IMMKHIE, UHBEQ) WHIP RQAR VKISV QRM/LGFOG-GIQE WP GEW
(FOGY  PIARODEG  PIAROR GBI LDMLOIRMIQPXUWHER DVXCH DG HHPEU UASHALHD
| FOG/3UGHND) LIADOGEWR P LARQDG P I@RQDVXCH D' HHPEU UASHAHD $ ORIGFOGVVEMGDY GEWR  PIORQOMG P LARQGHRP LCDMSIQIRHIQ
PXUHER DVXCH DG HHPEHU UASHARIHD
, FOG/3XGHN0) LCDCRDOG-BR P L@RODOG P LARQDVXCH DG HHPBU ASHRHD

$WXH 0 HHPEU WH&ERP SI) Z DVIQFRP SIDQFHZ LW DOG-EWARYHCDOWV UHIDAG\R WHERURZ LQIVIQWKH\EE®ICERYH
) DALONVS JUH-P HOWI RUGHIRU' HEW\AKDQRHY

,Q0 DK 3UXGHRND) LDCALCOHQMIG LOR\MD\ FHOUDQG WKLY \ HOUI CAMIV DIWHP HOVZ W \EZR' HIY. CUHVIKWY XSRQWH FRP SBINRQR \WH\OBIR BARQR
VKWHHPXAUMEVE, WHWKUWIODS XGB! $ SUYDM SOFHP HIV7 KHWKVVLOYHAMG\KHSURFHHG/1 URP \WH\DBIR WHWIKWHPXUMEV LOSRUINRIRVR - SUGA SOOD0G RULQMIANVMS
R 86 7UWDXY VUMY 7KHICAMOY DIUHHP HON SURYLGH 3WXGHQIMID) LOGADOKH UKW [WKH DG VHIDR WHWKVI P WP H\RWP HXSWR P LARQR \HQRU
RWGH) HELOY DG  PLAORQR HIRUQRM/GH) HEDOY DQG UFHYHIQH FKOQHDFRUMSRAQ) TP RXQAR WHS 6 7UDMXY VXU
KHIBE WHWKV | QUIME \WH&RP STQ DIUBHGWRSD. VP L DQOXO0! CAW | HAARWKHWKUIWDADMY R 0% SHUDDP | RAKHWO\ HOUDQGWLLW \ HOUI CFLOW
UASHRARYHD CESOHGWWHP O IP XP [P RXQAR VHIRUCRMAKDAKHERP S0 FRXGE WAKH DG VHDR WHWKWY

7 KH UL KV AH VHIRUGRMY GARUEHG CERYHZ LOEH H HIAVHE DARP DIFDD QI X@XSRQWH&RP SO0 W1 OUHWR P DNH FHMEQSD P HOVR \RHWIKWY \XFK DVSD LY
WH | CHOW [ HH RUUHP EXICQY \WH WKWV [ RUWHUH SHOAV 1L WH &RP SO0 IVIDOWH R SO IV RABUG Z MO @)V D5 XSRQ DY HYHQAIQRLGY LW EDGNXSW  7KH
&RP S 1V DOR BNXUHG R H HIFVH WKLY IWXOGRH UKW W FRQRICDMS WHANKREEHAT HIXUW FOBXIOAG LQ FFREFHZ W8 6 * $$3 B FOAQ) $2&, |DYEHBZ
BQRY \}EVMAYR DOWE HQNQFHIBQFDAY 3URMR DD LOROQEY H HRAVHR \WH IWXOGFH W KWKH&RP SIQ - KDVAKH UIKWR UBXUKDHDQ R IWVHIRUGRM/\WHD
KHBE \WHWKWIVIQH FOQHIRUS 6 7UDXY WMV ) LDD 3WXGHMID) LOGADOP D WGHP D) RAMBDAQ) VHIRUGRMY 1O Z KRBIRULQ SOWSURUR ) HEUOW

DQG) HELCW | RUWH\MD\ HOUDQGWLLW \ FOUI CALOW UASHRIYHD  DAD UHE-P SWRQ SUFH HIXOOR \WHJIUDAMIR  SOURUDP DNH Z KRBISUFH ROWHSDA UGHP
WHVHIRUGRAW 1QZ KRBIRULQSDWWD/EDL

- XQRU6XERACDWMG 1 RM/

,Q) HELOW WHERPSIQ MXG P LAIRQLQDIJUHI DM SUCASOODP RXQAR L] HG\R 1] H5 UAANDAM MQRUKER BQDM (RM GHLQO DK .Q
-XCH WHERP S UGHPHE  ELRQLODIJIUH DMSUCASIOIP RXQMR 1L HG\R I GDMY IDMMQRNXER AQDM RMGHLQ
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(03/2<(( % 1(),73/$16
3HMRQDQG2 WHU3 RIHIHP HY/B QY

7KH&RP S KDV I XQEHG DQG QRQ I XQEHE QRO FRQUEXRY  GH LGHS EHH IMBHMRQ SO 2 3HMRQUHHIW  Z KIFK FRYHUMEWERMID DOR IWHP SR HY/ ) RAVRP H
HP SR H BHH IW DUH EDHG RQ | LQDODYHIIH HOQQIV DG GIW R VHYIEH \WHAWDAMRIOIRP XD Z KIBIBHH W1 RURKHUHP SR HAY DUH EDHG RQ DQ CFFRXQAEDDGFH
KDAIN-VLQR FRMGHDIRQDIH GRIWR VHYLFH DG HIQQIVGAUQ) \WHUFDUHH \HS FDK EDDIGFHI RP X@

7KH &RP SOQ SIRVIGH FHMEQ KHDBK FOUH DG @ H LOXUDGRH EHH W 1 RULW WG HP SR HHV \KHU EHCH LALDUHY DQG FRYHUIMG G-EHIGHOV 32 WHU SR HQA
YHHIW 7 KHKHDEN FOUH SOIQLY FROMEXRY  WH @ HLQXUDGFH SOQLY QRO FROUEXRY 6 XEWIQIDI DOR WHERP SIQ V8 6 HP SER HVP DL EHFRP HHIJLEGIR WHHYH
FHABQ RAHUSRIWANIP HOABHCH WL WH WAMHOWUDIH - Z WM DABDW  \ HOWR VHYIFH RUXQEHURHMIEQ AR WIF/OWUDIH - Z W DABDIW  \ FDWR FRQIMD®RXY
\HIYIFH

1 HABHIRAF BHH IWFRWWEFOGHGLQ® * HIHIDODOG 0GP LOMDAYHH SHOFY LGFOGAARHIRIBZ 1) FRP SRHOV

TKUHO RQMV( QGHG- XQH
3HMRQYTHIW 2 \WHU3 RANRALFP HQWAH W

QP R/

&RP SRHOVR QUBHIRAE EHHIWFRWY
SHYLFHFRW
, QMIAXVRWY
( [ SFAMGUAMQRSTQDAHN
$ P RWDIRQR SURNHYEHFRW
$ P RWDIRQR CRXDUCD JOQ W GV
6HWBP HOV
&XU® HOV
6S-ADOMP LCDMRQEHH W

1 HAGHIRAF BHH IWFRW

61 0 ROMV( QEHG- XCH
3HMRQYLHIW 2 \WHU3 RANRALFP HQWAH W

QP MR
&RP SRHIVR QGHABHIRGAF EHHIWFRW
GHYLEHFRWY
, QMR
( [ SFAMGUHMQRSTQDAHN
$ P RMYDMROR SURWHYLFHFRW
$ P RMYDMRQR CRMDUDD JOQ GW GV
6HABP HOV
XD HW
6SHACOMP LDMRQEHH W
1 FBHIRAF BHH IWFRW

BBBBBBBBEB
YRU  PUNE® HQNZ HHUFRIQ] H5| RURKHUSRIHNP HNEHH LVSDQ/D/DUAKOR WHVDBIR| \KH) XTBHYLFHS HMHP HNBMGHNY
YRU AHMIQHP SR H/Z HHSURVGHG\SHADOMP LQDINRQEHH IWXQGHUGRQ TXOM IHESDQVIQWHIRP R XQUHSFHGHI® UANSP HONBHH IWDVDUAXOWR WHULQROQY \WIP LDIRDZ KIGIRMHY Z HMH
SIRVIGHGHIKOEHGEHH IWGHRWHVIBIR WH) XTBHYLEHS HIHP HUBDMGHN



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&

1 RM/VR8 CDXAWS, QMUIP & ROVRICDWMG ) LODCADCEVIMWP HOA? & ROAMXHG

(48,7<

7 KHACQH/LOWHQ®P BHUR \KDW/R &RP P RQB\BAN IWKHG KHISLQWHDAKY DOGRAMBLAQ) DUHDYI RTBZ VI RARHSHIRG/IQAFDMS

&RP P RQ6WAN
+HG,Q
, WKHG 7UDKUJ 2 XWBQAQ)
QP IR/
YDDQAH ' HRHP EHY
&RP P RQ6\WHFN IMXHG
&RP P RQ6\WWAN CFDXUUHG
6\WHEN EDHGHRP SHODINRQSUIRIWP V
YDA - XCQH
BBBBBBBBEB
5 HBUHHQIVQHAKDUY/ IMKHG | URP WHDKY SXWAOQMR\WH&RP SO0 VAN EDHGFRP SHODIRQSIRIUP V
,Q) HEU@Y 3UGRID) IQXHADWVYROGR ' IWHRARY WH39ROG  DAMWRUY HG WH&ERP S3Q VR UHEXURKDVH DAP DRI HP HQAW GVAFUHNRQ XS \R HORQR W
RANBEQ) &RP P RQY6WHN GAUQ) \WH SHIRG IURP - DX WRAIK " HHHP BU $VR -XH P IARQ\WKOWH/R \WH&RP SOQ vV &RP P RQ 6\RFN

Z HHUSXUKDHG XQGHUWLY DXAWRU DNRQ DAD\RBCFRWAR P LAARQ

7KHWP LY DQGLP RXQAR \KOWH UEXUKDH/ DHGAMP LGHGE. P DDIHP HAEDHGE XSRQ P DNNRQAWRYY DG RM-UFRQIGHIDIRY DQG USXURKDHVP D BHH HWGLO
WHRSHQ P DNHMKMURXIK GHUYDAYH CFRHBLDAG U SXUAKDVH DG RAHUGH RADAG WDQLANRQY DG WURKIK SUDUDQIHG\WIAQ) SOOVFRP SOLQ) ZIWSX® E - F XQGUWH
6HRXUMEY ( [ AKOQIH $ PAR WH 3([FKOQHS PV 1 XP HRXV | RRY FRXT O HAMKH WP LQ) DQG CPRQAR DQ XU U-BXURKDHY XQEHU \WH KD BEXUADH
DAKRU] DIRD LFOAQ) EXWRAIP WMGWR FRP SIDGRHZ W @Y V LGRS DHE FDSABDGHHE/R WHEARP SIQ. GH\R AKDQIHY/LQ UHIXMALY  FSMIOUHNXUHP HOWV RSSRMQMAY | RU
JURZ \N DQGLFIXAMMRYY DQG\WHH | HAWR DGYHYHP DNANVRGEWR)Y

' MAHB/GFOHESHMDHR &RP P RQGWAN DUHDVI RTBZ VI RMH SHIRGY IQAFDMS

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
-XQH -XCH

' MGHB/GFOHESHMIHR &RP P RQ6\WAN

$FRXP XOWG2 WHIZRP SUKHMYH, GFRPH / RW
$2 &, WBUHINWHP® XBIYH2 &, WP VKDAILHU-SRWGVFEDDM | URP QHAKFRP H DG GHEIGG RQ\WHS (DXGAWG, QMIP & RORICDMS 6\BAP HOVR &RP SUKHOMYH

, QAP H 7KHEDDQAHR DGO HYIQHFK FRP SRHMR $2 &, DVR DQGIRMHM] P RQMVHIEHE-XQH 0% DHDVIRTZ V
$ FFXP XOWS 2 WHJERP SUKHMYH, GFRP H / RW $ WUEXWEGIVR
3WXGHAD)) LQDQADO, QF

3HMRODQG 7REO
) RHJQ 1 HA8 QUDT HG , OMHMDM * DOV GWHY ILRP SRUAHALHP HOW $ FPXP XOWMG

&XUHRA , QMHIR HOW FDWUP HOAR &KDQUHVIQL RY QHRIQ] HG1 HW 2 WH)
7UDQWDIRY * OQV / LCELOW | RU) XUMUH SHIRP D5 M RQ 3HIRAF Y6HH W &RP SUHKHMYH
$ QRWR HOW / RAH/ 3RIA %HHIW 0 DUNH/B DN %HHIW &RWW GFRPH / RW

QP LaRY/

YDDQRH ' HAHP EHU
&KDQIHIQ2 &, EHRUHUFRIMI LFDARYY
$ P ROVUFDMILGIFP $2&,
JFRP HA, EHCHIWH SHOH
YDDOFH - XCH
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$ FPXP XOWG 2 WHJ& RP SUHKHMYH, QFRP H / RW $ WMEXWE®IWR

3WXGHIADO) LQDQADO, QF
3HMRODOG 7REO
) RHJQ 1 HAB QU H , QMHDM * DV BRRHY 1R SRWHALHP $ FPXP XOWG
&XUHRA , QFHIR HOW U HDWUHP HOAR &KDQIW/IQ1 RQ 8 QHRIQIHG1 HW 2 WHJ
7WDODARY * OV / LDELON IRJ) X\WUH SHIRP DCFH RQ 3HIRAF YHHIW &RP SUHHMYH
$ QWP HQV | RV 3RIB YHHIW 0 DINHAB AN %HH W &RW JQRPH/ RW
QP LaRY
YDOQRH ' HHP EHU
&KDQYIHIQ2 &, EHRIHUHRIWI LFDIRY/
$ P RQVUFDMLGIWRP $28&,
,FRPH\WY EHHIWH SHQH
YDA - XCH
BERBRRERRB
,FOGV DK IGZ KHIHVR PIRQ DG PIARQD/R -XH DG’ HHP B WASHANHD DG PIORQDVR -XH 0BG’ HHPBU
WASHAYHD DG I DUYDOHKHEIHVR PIARQDEG PIARQDVR -XH 05 HHPEH WRSAHD DG PIARQD/R -XH 05 HHP B
UAS-HARYHD

5 HFOWI IFDIRQVRXVWR $ FRXP XOWG 2 \WHUERP SUHKHMYH, GFRPH / RW

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
-XCH -XCH

$1IHAWG @CHIWP 1O
& RQRICDMG 6VWP HQVR 2 SHDARQY/

LOP LRV
$PRXQWY UHFOEABVLILHG IURP

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQW
JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWV
1IHW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV
&DVK IORZ KHGJHV?2, QWHUHVW UDWH
&DVK IORZ KHGJHV2&XUUHQF\
&DVK IORZ KHGJHV2&XUUHQF\ ,QWHUHVW UDWH
)DLU YDOXH KHGJHV2&XUUHQF\
1HW XQUHDOL]JHG LQYHVWPHQW VUDQ /YW HFXKVWVY MM HRQ DYDLODEOH IRU

5HDOL]JHG LQYHVWPHQYV

5HDOL]JHG LQYHVWPHQYV

7TRWDO QHW XQUHDOL]JHG LQYHVWPHQW JDLQV ORVVHV
$PRUWL]DWLRQ RI GHILQHG EHQHILW LWHPV
3ULRU VHUYLFH FRVW
$FWXDULDO JDLQ ORVV

7TRWDO DPRUWL]DWLRQ RI GHILQHG EHQHILW LWHPYV

7TRWDO UHFODVVLILFDWLRQV IRU WKH SHULRG

BEEBREERREB
$ @IP RXQNDOHKRZ QEH RH\
SRIMYHLP RXQNVLIQAFDMIDQ/EHH IWUHFOM IHSRWWR $2 &, 1 HIDAYHIP RQNVLQADMEWHA/FRIWUFDM LHGRWR $2 &,
6HH1 RM | RUDGAWRIDOQRP DIRQUHIDEQ) FDKIGZ 0G| UYDOHKHIIHY/

GHH\BEGIEHDZ. | RUDGAWRDOQ RP DIRQUAIDLEQ) XQUHIT HGLOMAR HONDQY RAHY IGFOGQ) WHIP STRRGH HIHGSRIA CFTXMWNRQDOGRAHUFRIV [ XMUHSRIA BHH IWDQGSRIA KREHMIGYIGHIG/

6HHLRM  IRUQRP DIRQUIDEQ) HP SR HHEHH VEDQ/

1 H/8 QUHDT] H, QvHAR HOW DOV / RWHY

1 FAKQUAD] H5 LMW HQAIDLQY GAWHY RQ DYDXDE®! | RUVDBA 1 L] H5 P DMUNY \HRXUMEY QG FHIEQ RKHULQYHIAG DAV DQG RKHUDWAN DUH LFOG-G LQWH & RP ST 1V
8 (DXQWG, QMIP &RQRICDME 6\BMP HOWR ) LDIROO3RMR) DV D FRP SRHAR $2 &, &KDQIHY LQ \WHH CP RXQWV LGFOGH UHRIDAI LEDNRQ DEWMF HOV\R H FOGH | URP
32 \MHUFRP SUKHOUYHLGFRP H GAW” \KRVH WP V\KDADUH LGFOGHS DV SOVR 21 HNGFRP H BW” | RUD SHIRG \WDAKDG EHHD SOWR 32 \MHUFRP SUHKHOMYHIGRRP H RW” 1O
HOUDHUSHIRGY 7 KH CP RXQN | RUMH SHIRGY LQAFDAG EHBZ  \SOAEHE HHD TP RXQN UHIIMG \R DYCLOE®! | RUNIBH 1] H5 P DXUMY VHRXUMEY RQ Z KIFK [ DIRZ DFH | RUFSEW

CIH/KD/EHHQUFR GG DG OORKHUGHMXQUDT HELOMWY HONDQY GWHY  DUHDVIRBZ V
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1 HA8 QU H
, QYHMR HON DI/ ) X\MUH3RIA
/ RAH/ RQ$ YDLOE®H I RU YHCHIW $ FPXP XOWG2 WHJ
6DB) L[ H50 DXUW 3RIA KRGHM &RP SUKHMYH
SHXUMAVRY:  KIFK DQ 1 HAB QUHDT HG $ FRXQV QAR H / RW 5 HDWG
$ @7 DOFHIRU& UHAW * | RAFV YDDOFH/DQG QRPHTO W1 HAB QUDT HS
| RAFVKDVERHD RO$ @2 WHJ 5 HQUKUDGAH 5 HQWUDGFH 3RIA KRGHM OHOHIW | QHXR HONV DIQV
5 HRGHG , QYRR HONV 5 HRYH.DEGY 3D DEGV " IMGHGY ([SHOH =2y,
QP I@RY
YDDQRH ' HAHP EHU
1 HAQHAR HQNDQY B RQ
LQMKR HQVOIMQ) GAUQ) WHSHIRG
5 HROWI LEDNRQ DAV HQVRU J0IQ/
CIHVIFOGGLOHAFRP H
5 HROWI LEDNRQ GHVR DIBZ DGFHI RUAHAW
QI HREGOUQ WHSHIRG
P STPWR GHXQUADT] HELQMAR HQNVIDIQY
QI
YOO - XCH
BEEBEEEEE

,FOG/FDK | BZ 0G| DUYDOHKHEIHY 6HH1 RM | RUDBAWRIOLQ RUP DIRQ

($51,1*63(56+%$5(

$ UWFRACDIRQR \WHQ® HDRY DG GHRP LODRY R WHEDUF DG GOMIG SHIWDHFRP SXIMRVR &RP P RQGVRAN EDHE ROWH FRQRIEDAG HIQQIVR 3UXGHINC
) LGDGADO ROWHSHIRG/ LQAFDMG LV DYI RTBZ V

TKUHO RQMV( QaHG- XQH

© HIKWMG : HIKWMG

‘$YH.OIH 3HUBKDLH $YHDIH 3HJBKOH
JGFRPH 6KOUAY $P RKQW L GFRPH 6KDA/ $P RXQV
QP LR H A-SVBHVKDLHLP RXQW
YDME FDUQLQIVSHUNKDLH
1 MNP H W

/ AW ,@FRP H GRW DAMEX\IEGIVR QRIFRQARTLY [QMBMV

1 AW IYIGHIE/DOGXQAMUMEXME HOLQIV DERFDMGWR SOMALSDI) XQMHING VKD
EDHGSD P HY DB/

1 HMARP H QW DREXRE®\R 3 KGN LODCADCDYDOEGI\RKREGHYR &RP P RQ
6N

( HHAMR GOMYHVHRXUMHY DQG FRP SHOWDWRQ SLRILEP V

$GG " IMGHIBY/DOGXQAWMEXWME HAQIQ) DIRADNMG X SDMASDINY XQYHWMG\KDH
EDHGSD P HOAY DB?  YDUF

[ R IMAHIBY DG XQAMMEXMSE HOQ QI VDEBRFDMG W SDMASDINYI XQYHIMS\KDUH
EDHGSD PHONZ. DB ' LOWG

6\RFN RONRY/

" HHWGOGEY WP FRP SHODIRQSIRILP V

" LOWMG HDUQLQIVSHUMKDLH

1 HAGFRP H GRW DMIEXBEGIVR 3UXGHND0) LDUADCDYDMEGIWRKRTHYR &RP P RQ
6VRFN

BBBBBBBBEB
) RUWH\KUH P RQIYHIGHG - XQH Z HIKWG DYHIDIHKDUAY | RUEDUE HQIQIV SHKDUH LY DOR XVHG | RUFDBXOMG) GOWE HAQQIV SHMKDUH EHFDXH GOMYHVKDWY DG GOMYH HAQQIV SHMDHDHGRA
DBSOFTERIZ KHQ D GHARW LY WBRIMG $ VD UAKOR WH GHABRW DASEXSEGI VR 3UXGHD) LDGACCD/DMEGIR KREHY R &RP P RGN | RAKHWWUHP RQKYHIGHS - XCH DOSRAMNIOXSAN ROIRY/ DG

FRP SHODIRSURIUP VZ HHFRQIGHHG DOMAOMYH
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61[ 0 RQMV( QaHG- XCH
1 HIKWG : HIKWG
$YHDIH 3HJ6KDUH $YHDIH 3HJ6KDH
,QRPH 6KDHY $P RXQW ,QFRPH 6KDLH/ $ P RXQNV
LOP LRV H A-BWEHIMKDLHDP RXQW
YDOMF HDUQQIVSHI\WKDUH
1 HNCHRPH W

[ AW ,GFRP H W/ DREXWNEGH W CRFRQARTRY) LOMBWNV

1 HW " IYIGHIE/DOGXQEAMUEXMG HOLQIV DERFDMGWR SOMASDM) XQMHING VKD
EDHGSD P HY DB/

1 HMARP H W DREXRE®\R 3 UKGHRWDD) LODCADCDYDOEGI\RKREGHYR &RP P RQ
6N

( 11HAAR GOMYHVHRXUMEV DQG FRP SHODWRQ SLRILDP V
$GG ' IYIGHIB/ DG XEEMMEXMG HI QI V DERFDMG R SOMASDNY XQYHXRG VKDL
EDHGSD P HZ DB? YDIF

BV " IYLGHJ5/D0G XQEMMEXMG HU QI DERFDMG VR SDMASDN XQYHAMG VKDUH
EDHGSD PHONZ DB ' LOWG

6VEAN RSURY/

" HHUGDGEY \WMP FRP SHODIRQSIRILP V

" LOOMG HDUQLQIVSHUNKDLH

éWqHNEJQFR?H W DMIEXBEGNR 3UXGHM0) LOXADDYDOEGRKREHYR &RP P RQ

BBBBBBBBEB
) RUWHV[ P RQNVHIHG-XCH Z HIKWWG DYHIDIH\KDWY | RUEDIE HAQQIV SHMKDUH LY DOR XVHG | RUFDBXOM GOM HQQIV SHIWKDUH EHFDXAH GOMYH KDL DG GOMYH HQQIV SHMKDUH DUH GRA
DBSOFCEG! Z KHQ D GHATRW LY USRWNG $ VD UAKOR WH GHAGRW DRIEXBEGH\R 3UXGHQI0) LOCADODYOMEGH R KREHYR &RP P RQB\RAN IRAWHM P RONVHIEG-XCH DOSRMNOWREN ROIRY 006

FRP SHODIROSURIUP VZ HHFRQUGHHG DOMAOMYH

8 QHING WKDUH EDHG SD P HALY. DB/ \WWDAFRQIELQ GRQI RUHMIE®! UKW VR G YLGHGY DUH SOMASDY VHRXUMEV DG LGFOGHG L WWH FRP SXBINRQ R HDQQIV SHUMKDH
SXUXOQAR WHE R FIOWW/P HKRG 8 GEHWLYP HKRG HIIQIV DMIEXEEGIVR 3 UXGHND0) LD DODUH DIRFDME EHE HHD&RP P RQ6WWAN DG \WH SDMASDIYY [¥ DB/ DVL \KH
¥ DB/Z HHDVHFRGGRDWR RN ' XU SHIRG/R GHAGFRP HDDMEGI\RKREHYR &RP P ROB\RAN \WHFDBX@IRQR HAQQIVSHMDMHH FOGVWHLGRRP HDAMEX\BE®]
R SDUASDIG) VHRXUMY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \IH GHRP LDRU , QWWH HYHQAR D GHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMMEXWG HILQQIV DUH QRADIRFDMG \R SOMASDY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STRAR \KHHVRXUMEY D/WH. GR RAKDHIQWHBRWHVR \KH
&RPSI) 8 QAMMEXMS HIIQIV DXBFDAG \R SOMASDIY XQYHAG VKDUH EDAHG SD P HALY OB/ | RUNKGH WUHH P RQMY HIGHG - XCH 0% DV CBSIFCE®! Z HH
EDAGRY PUORQOEG PLARQR KK IZ DB/ UASHRANYHY DQG IRUWHM] P ROV HIGHS -XCH 58] DVISSIHE®! ZHHEDHGRY P LAORQDEG
P LARQR KK [ DB/ VASHRAIYHD Z HIKWGI RAMHSHIRGWH Z HHRAMEDEQ)

GVREN ROWRQY DG KDY UHDIMG \R GH HUHG DOG G WP FRP SHUDINRQ SURIUZP VAKDADUH FROUGHHG DQMEAOMYH DUHH FOGHGI URP \WHFRP SXBIROR AOMWGHLQQIV
SHUNKDUH 6VRAN RSWRQY DUHFRQUGHHG DQMAOMYHEDHE RQCESIFDIROR WHWHDXY \WRAN P HKRG RUQWHHYHAR DQHABRW DYDLOEGIR KREHYR &RP P ROGVREN KOV
UHDM\R GH HMG DG EY WP FRP SHODNRYSURIUIP VDU FRQUGHIG QM OMYHIQWHHYHOAR DGHARW DDMEGIR KREHYR &RP P RQGWWAN ) RAWHSHIRG/LQAFDAG
WHQ® BHUR WA\ RSWRQY DG \KOU UHDAGWR GH HIMG DG B WP FRP SHODIRQ SURIUIP VKDAZ HIH FRQUGHIHG DOMAOMYH DG Z HHH FOG-GIURP \WHFRP SXBAROR
AOWGHIQQIVSHAIH Z HIKMG RAKHSRMROR WHSHIRGWH Z HHRAMEDAQ) DUHDVIRBZ V
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7KUHHO ROMV( QEHG- XCH

( [HAMH3UFH ( [HRMH3UFH
6KDLHY 3HJGKDLH 6KDLHY 3HJ6KDLH

LQP ARV H A-BWSHIWKDUHDP RXQN EDWG RQZ HIKWG DYH.DIH

$ QMAOMYHIFFN RSWRQVEDHGROCSSIFDIROR WHWHDAXY \WREN P HARG
$ QMAOMYHIFFN ROURYY GHR GHABRW DYDMEGIWR KRTHYR &RP P RQB\RAN
$ QMAOMYH\KDHEDHGROCSSIFDMROR WHWHDKY KRN P HRRG

$ QMAOMYH\KDLHY GHR GHABRW DYDOEGIR KRTHYR &RP P RQG\REN

7 RECBNE GMYH WRRN RSWNRQY DOG KDWY
61[ 0 RQMV( QaHG- XQH
([HRAMH3UM ([ HAVH3UFH
6KDLHY 3HJBKDH 6KDLHY 3HJBKDH

QP LRV H A-SVBHVKDOHEP RXQW EDVH5RQZ HIKWMG DYH.DUH
$ QMACMYH WRAN RSWRQY EDHG RQDESTFDARQR \WHWHDUKLY RN P HKRG
$ QMACMYH WRAN RAWRQY GHWR GHABRW DYDDEGIWR KRTGHYR  &RP P RQ6\RAN
$ QMEOMYH\KDUYEDHE RQCSSIFDIROR WHWHDXY RN P HXRG
$ QMACMYH\KDWH GHWR GHARW DYDLOERIWR KRTGHY/R  &RP P RQ6\WRAN

7 RIECDQME OMYH RN RONRQ/ DG KDY

6(*0(17,1)250%$7,21

6HIP HQW

7KH &RP S IV SUCASTORSHDIRY FROMMAR 3% .0 \WH &RP SQ) TV JEEDOLOMWE HWP DIHP HOABMGHW WH 8 6 90MGQHRAY FROMMY R \WH 5 HMHP HQA
BMDADLHY * URXS , QXUDFHOGG, QAYIGAY UHBMGHAHY \WH, QMEDNRDO/AMOHAHY \WH & GRHG %N AYIMRQ OJG \WH&RP SO 1V &RSRIDM D5 2 \WHURSHDIRYY 7KH
&EHE VBN GYIMRQ LY DFFRXQAG | RUDY D AYHAAMS EXMGHN KDALY/ U-SRWG VHSDLDAD |URP \WH' LYHUMG DQG 5 XQR | Y6MGHAHY WDADUH LGFOGHG LO & RUSR DM DG 2 \WHU
RSHDIRY/ ' LYHWAGDOG5 XQ R Y0MQHAHVFRQIMR EXMCHAANDMDHEHHD RUZ LOEH VRTERUH LG LGFOAQ) EXMGHAMAARDNKDYHEHH) SORHGLOZ LG GRZ QWBM/ADA
REWXOD) |RP AFRQM}HGRSHDIRY/ CFFRXQMY WHR HYXQES 6 * $$3

$VARAMHEIOLRM  HIHARYH- D@ $,4 IVQRZ LFOGHGEZ Q& RSRIDMDQG2 \WHIRSHIDIRYY $ QR H | HARYH- DY SUGHUIS GIMVRY Z KIFK
Z DV SUMRAO SDWR WH , QAYIGADY LIHWHIP HOMLY RZ LQFOGHS Z WKLQ & RISRIDM DQG 2 \WHURSHIDIRYY 7 KHH DUH QR LP SCFW\R \WH &RP ST V FRORIEDAG | LQDGALDC
WA HOVIGRP WHAHUBRWY) FKOQHY DG KMRUEDOWHI P HOABXOVKDYHEHHQ XSEDMEWR FRIRP AR \HPXUHASHUIRG SUAHBNRD

$ GWWMS2 SHDWQ) , FRP H

7KH&RP SIQ ODO] HY/\WWH RSHDMY SHIRP OFHR HIFK VTP HQWKMCQY 3 DOXVMG RSHIDIY) LGFRP H™ $ GXWAG RSHDIY LGFRP H GRY RAHDOM \R 2, FRPH BW
EH RUH LGFRP H\BF HY DQG HIXAW IQHIQQIVR RSHIDIY MOQAHOMBV RUP 1 HAGRRP H GW DV GAMP IGHG LQDFFREDGFHZ N 8 6 * $$ 3 EXAV\KHP FDXUHR HIP H
SR IMRUGWXVHGE, WHE&RP SO VAKH RSHIDIY GHAMRQP DNHAR HYDODMVHI P HOASHURUP DGRH DQG DORFDM UWARXUAHY DG FROMMOAZ 1\ DARRIMIRYHIXLGDFH LV\KH
PHDXUHR VFHIP HASHJRIP OFH SUAHQMG EHBZ $ GWAG RSHIDI) LGFRP H LY FOBX@AG B\ DOWY HIFK \FIP HOAV:, FRPH BW EHRUH LGFRP H I KV DQG HIDAW 1Q
HIQQIVR RSHDIY MOQAWHMY | RAWHIRTBZ LQ) WP V

$  5HI0 HELQMWR QDO GRKFY  QHAVDG UHDNG DEWWE HON
1 SKOJH/UHDAMG\R GO HGLQMMR HONOQY B G
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&KDYHLQYDOHR P DUNHAIM EHH W GHAR UHDMGKHEILQ) JOQY GRRHY

0 DUNAWY SHIHIFHXSEDM/

* LYHAAMGOQGES5 XQ R %MQHRY

( AW LQHIQQIVR RSHDMY NLQAHOMUA DG HQ QI DAEXEEGIVR GRIFRQURACY LQMIMAV DG
2 \KHUDEMNWR HOV

+H +H +H +H H

7KHH LA V OUH P SRUBOAR DO XQGHMIEQ) R RYHDIUAKXWWVR RSHIDARY/ $ GG RSHIDALY LGFRP H LY QRAD \XEWWARM | RULGFRP H GHMP LGHG LQ DFFREGFH Z W
86 *$$3 DOGWH&RP SIQ VCHIQUWROR DEWMMG RSHDMY) LGARP HP D GLTHJIURP WDAKVHGE! RMHUFRP SDQHY 7KH&RP S0 KRZ HYHU EHIHYH/ARDARH SUAVHQBARD
R DENVMG RSHDY LGFRP H DV P HDWKUHG | RUP DI HP HQABXUSRAHY HIKDGRHY WH XQEHIEAQ) R UAXAOVR RSHDIRY/E KLIKQIKWY \WH AKXV I URP RYRQ) RSHIDINRY/
DOG \WH XQEHOLQ) SUR MIELOW [ CRRY R LW BXMGHMY ) RUDCAUREOG RIP DIRQ W DLAQ) \WHH UWFRGAMY) WPV VHLRM R WH & RQRICDAS ) LDGADOB\BAP HQV
(FOGGIOWHERP SIQ 1V$ QOO FHERWRD) RP . |RUMH\ HIUHGG' HR-PEHU

$VDUAKOR \WHDRSWROR $68 LQWNHI LLKATXCLAUR WHERP SIQ LV UHTXLUHGAR P HDKUHDIP DA EHH W HI - @VIQ) EHH IMDQG G-DM EHH W
JXDUDQAHY DARALDAG Z W YDUDE®! DO DAVDIUYDOH , QRGHME HKOGRHWH XQGEHMWIEAQ) R RUXQEHDLQ) SHIRP DFHWHIGY WHERP SOQ H FOGVIURP DIWMG
RSHDMY LGFRP H3 &KDJHLQ YDOHR P DUNHAIM EHHIW GHAR UHIDAG KHEILQ) JOQV GWHY Z KK UH GRV\WH LP STRATURP FKDQIHY 1Q FXUMHDAP DNAAFRQGURY | Q
DEAWRY 3 &KOLIHY UHDAG \R U HG LQHAR HQAIOY GKHY” QR BRQIHULGFOGH WH PAUBASHUIRG LP STFAR QRO HG LOYHW HOAIDIQY GRAHY RQWKH CP RMY DRQR
" $ & DGUHDMG EDDGRHY D520 DA SHIHFHXSEOM R EIHILGFOGHWHLP P HADMLP STPRY' $ & DG UHDMS EDDGRHVI URP. AKOQIHYLQ FXUMHOAP DUNHNFRQGURYY
RQHXP DAM/R SUR MIELOW , QERK FDVY \WHIP RMY DARQR! ' $ & DG UHIIMG EDDIGRHY LV IQE-SHIGQWR \WHAH | CRRLY XQGEHUS 68 6HH1RM UIDEQ DEAWRIC
LQRIP DIRQCERXAKHDIRSWROR! $ 68 LFOGQ) P DUNANIM EHH IWDQGWHIP RMY DARQR * $ & DQGRKHUEDDRY
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5 HFRGAIDARD R DAWWMG RSH.DWQJ LGFRP HVR GHNCFRP H RW/
7KHVIEGIEHBZ UFRGAGV? $ GXMAGRSHDMY LGFRP HEH RIHLGFRP H\E HV \R?, FRP H GW EH RIHLGRRP H\E] HYDQGHMW LQHIQQIVR RSHDIY NMRQAHMUY

7KUHO ROKV( Q3G 6l 0 ROMV( Q&3
-XQH -XCH

QP LARY
$ ONVMG RSHDAY LGFRP HEH RIHLGRRP H\S VB VHIP HQW
3* 0
8 6 UBMCHAHY
, QUPANRDCE HVHP HVG\WDMILHY
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CRIRQSDOY LFXAQ) FRIFHQQ) P DEIHP HIARYHILI KWADBY DG RM-UPXAWRP HULQMI CFHSURFHEXUAY DG SIRNFHY DG\WHWP LQ) RUFRP SXBMRQR SD P HOVVR PXRP HY
DOGRM-USOMEY , QFHVIQFDAY Ll DSSURSUDM WHERP ST P D RIHUPMEP HY RURKHUSDUY WP HADIRQDGP D LGRXUFKDLIHY LGFOGQ) WHFRWR \KFK UHP HADIRD
D LOVDAYHFRAVOQG BIXDRY [1GH/
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7TKHERP S LV \VVEMANR WH@OZ VDG BIXDIRY/R \WBAY DQG RM-UMUMG RARY FRFHOQ) \WH LG-DIVIFDIRY USRI DG HAHDIF HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMPAR DAWIIGH CP LODNRQ! RUFRP SIDGFHZ W \KHVHUATXULP HON

, VWY SRMEBIKDARHUAXOVR RSHDMRQ/RAMHFDK |GZ R WH&RP SIQ LQDSDMEX@UTXDUM® RUDKCCSHUIRGFRXG EHP DAUDI O HAMGD/DUAKOR SD P HONVLQ
FROCHANRQ Z [\ \KH P DIWLY QVRXWHS CERYH RURKHUP DWLY G-BHOAQ) 1Q SDWXSRQWH UAXAVR  RSHIDMRQY RUFDK 1BZ. 1 RIVKAK SHIRG 0 DIDIHP HQAEHIHYHY KRZ HYHU
KDAKGNP DM SD P HOVLQ FRIGHANRD Z WK WHVH P DIV DVAMUFRQIGHDIRO R CESTFTEG! UMHYHY DG WIKWAR LGE-P QU LEDINRY WKRX@S QRAKDYH D P DALIDODGHYH HIHRARD
WH&RP SO VI LOCADOERIMRY

/ MIDARQDQG5 HIXOM) 0 DAY/

7KH&RP SID LV \XEMRMR GICODNG BIXDMARY CRIRY IQ\WHREAY FRUHR W BMCHAMY 3HAQ) GICODNG BIXDRY CRIRY LGFOGH SRAHHEQIV UHDIY \R
DSFWR WH &RP S0 TV BXMGHAHY DQG RSHDARQY \WWDADUH \SHALLE VR MOGE SURFHHAQIV WDADUH WSIFDOR  \KH EXMCHWAY 1Q Z KIFK IMRSHIDM/ LGFOGQ) 1Q ERK FDWH/
EXMCHAM\KDAKDYH EH HWWHUGA YHWMG RUSTFHG LQZ LQG GRZ QUMY 6RP HR WHHSUIRAHHAQIVKDYHEHHQ BIRIKWRQEFKDD R YDURXY DEBIHG FDXWH/R FRP SOIOQW , Q

FHMBQ R \WHH P DL \WH STIQIV DUH VHHN.Q) @UIH DQG RULQEHAMP LCDM TP RXQWV LFOXAQ) SXQUYH RUH HP SV GP DIHY 7KH RARRP HR @ADARD RUD U XDRY
P DIk DQGWHIDP RQARIDYHR SRMMIORYDAI) SOMFXTIMP H VR \WMLGKHIH® XRHEO

7KH&RP SDQ HABEDKHY CFRXCY | RUG DIRQ DQG W XDMRAY P DY Z KHD MY SUREDE® \WWDAD G KDV EHHQ LOPXUHG DOG \WH P RXQAR \WDABRW FDQ EH UDIRIED
HXP DMG ) RUGMDIRQDQGUHIXDRY P DWHYZ KHHD&WP D BHUDRIED SRMEG EXWRBRECEG! RULY SURCEGI EXWRAFDRIED HANP CEG! QR CFRXCOLY FAEEDKHS
EXWIKH P DU Ll SRMMDID P DMIDO LV QWFRHS LFOGQ) P DY QVAXWHE EHBZ 7KH &RP SIQ HAP DM WDADVR -XCH WH DJJUODM DQJHR WDRIED
SRWEBI B/ IQH FHW R CFRUOY HIEEDKHS | RUWRVH QM DARQ DJG UIXDRY P DY | RUZ KIEK \KFK DQ HAWP DM PAMO® FOQEHPDGHIVOWWDY  PLAR) $Q
HXP DM LV RADQ LOGFDIROR H SHAMG W Ll ) RUWHERP SIQ VPO LP XP SRMEBI W H SRKH RO VKK P DY 7KH&RP SIQ UHVHZ V UHBYDQNIQ RUP DIRQ Z WK
UASHRIR LW QM DIRQ DG BIXDRY P DY RO D TXOWM® DG DUO0EDAY DG XSADM/ W CFRUXCY GMRKUAY DG HAWP DM/R BDRIED SRUEGI GW EDHG RQKFK
UMV

7KH IRGBZ Q) QVRXAWR) R QMDY 06 UIXDRY P DAY SIRIGH DO XSEM R WRH P DMLY @WRAHG IO 1RM R WH &RP SO0 IV &RQRIEDAG ) LDGADC
VB HOVIFOG-GLOWHERP SIQ VS QOO0 HERWRD) RP . |RUWH\ HIUHIGG' HHPBHU DG \KRXTB EH UG LQ FRIMQRNRQ Z W \WH FRP SN GAAUSIIRYY/
SIRNG-GLQWH) RP
( \VFKHDR HOWV IMIDARQ
TRECS\WHB HARVHY 6HYFHY // & Y 0 HMIH ,F  HADO 3UKGHRIDO) LDGADO, @ 7KH3 UKGHUDO QXUDFH&RP SDQ R $PHIFD DQG3 UKGHIO QXUIDFHSIHR // &

,Q0 DK GHHIEDOVI LBGDP RIRQWR GMP IW\KH) RS P HIGHG&RP STIQV
BHXUMEY/ WIDARD
&IWR : DUKHDY 3), HADO

,Q-XH WHERXWWR $ SSHIV | RUWH 7 KLLG & LU LUP HGLQ SDVWIGE UAYHYHG LQ SOWKHWDOFRAOUN HAHPEHU  GFRMRQGEW IWICQ) WH P HIGHG FRP STIQN
Z 1\N SUHMGEFHDQG WP DOEHEWHFDHWRWH'  MMEVE RAVWR FROIG-UDIMCDAYHIURKQB/| RUGWP DADORABOFKHGE, WH' IMMFVERAWY  GHAMRQ

SWKDGHH, 4 /7 &
: LQDP - DPHV* WILQ HADOY YHH\ WPHRKGRBILHY ,(F HADODQGSWKIDFH, 4 // &

Q) HL@W WH&RP SDQ 11 BGIWDQZ HAR\KHWLG P HG-GFRP STIQV
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2 WHJO DMLY
&KRY 3,&$% HADO

,Q0 D SMQN! [LBGDP RIRY! RUFDNFHWLFDIR)

6XP P DU

7KH&RP SO0 VO DARQ DG W XA P DAKLY DUH\KEMANR P D). XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHERAG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRQY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRXE EHP DAL O HAKMGE. DD XGIP DM XQ DYRUEGI BAROWROR SHIEQ
QN DIRQOGG U XDRY P DY G-BHAQ LQSOWXSROWHUAKXWVR RSHDIRQVRUFDK |7 |RUVKAK SHIRG , Q@QIKWR WHXCBUHARIELMNV R \WH&RP SDQ vV QM DIRQ 06
WIXDRY P DY DAL DOR SRAED! WDALQ FHIEEQ FDAY DD XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIGQ) @MDAR) RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HI HRARQ \WH &RP SDQ V| LOGADOWEIM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHS RQLQ RUP DIRQ FXUHR® NCRZ QWR IMAKH XGP DM RABRP HR DSHAQ)
OMDIRY DG BIXDMARY P DV D\MIFRQIGHDIR) R CESTFTEG! UAHYHY DG WKW R LGP QILFDARY LY QRAGNHD W KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW
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7$% ( 2) &217(176

30JH

2 YHMHY

P SCAAR &KBQIHVIOWH, QMG DM( QYMURCP HOV
5 HXOVR 2 SHDARYY

SRORIDAGS HXWR 2 SHDIRY/

_6HIP HO/% HXWVR 2 SHDIRD/

6HIP HO/D HDKBY

_PSIAWR ) RELIQEXUHR ( [ FKDQIHS DM/
$ FARXOMQ) 3RIAHY  3RORXCAHP HOW
SHXWR 2 SHDARQVE\ 6HIP HOWV

3*.0

8 6 YMCHMY

5 HNIHP HVG\NDADLHY

2 RS, QXUDCHRH

QA UIH

_ QMIDNRD/MCHAY

_SRERDMONG2 \WHJ

" LYHAMBO0GS5 XQ R YMCHMY

SBRHEYBAN' LYIMRD

QP H7O W _
9 DODARDR $ WHVDOG/ LCELOAHY _
2 HOH DG FRRXQW QYRR HOW _
 ITXIGW DG & DBIVBCE HRXUHY _
SDMV _
0 DEDIHPHOAV' VAXWRQ DQG $QDOMY R ) LDGADO&RIAUWR) DG SHAWR 2 SHDIRY 30" $° DEHMAY \WH FRORIEDMS ILDEADOFRIGWR) R 3UXGHDNC
) LDGADD,(F 3 3UKGHQMDO 3 3UKGHIO) LQDGADS 33), © RUSWH&RPSDQ” DVR -XH FRPSIUGZIWN' H-PEH DG LW FRORIEDAMS UKV R
RSH.DIRQY IRUMHWUHDGG M| P RQMVHIGG- XCH [pec] <RX WKRX@ U-DGWHIRTBZ L DDOMYR RAUFRQRIEDMS | LQDGRDOFRAMR) DA UAXOVR RSHDIRY)Y
IQFRMAIRQZMWWHO © $ \KH3 51N) DRRLY VHRIRQ DQG\WHDXAWG & RORIEDMS) L(DEADCB\IM HOVLIFOG-GLOWHERP SDQ WS QOB HSRUNRD) RP . IRUWH
\HUHBG' HHPEU DV ZHDDV \WH WIRP HOV XQG-U? ) RZ DG/ RRNGQ) 6\BRPHOV  DQG WH 8 XGWG , QMIP & RQRIEDMG ) LCDGADOB\BAP HOV LFOGHE

HOHZ KHHIQWIV4 XDUMO 5FHSRWRQ) RP - 4
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2 YHMH

3UXGHND) LQDADO DI LGDADDHYFHVGOGE-UZ LW DSSIR LP DM WKIRQR DAVHIVXQE-UP DDIHP HVWDVR - XCH KDVRSH.IDARQY/SUP DUO LOWHS QWG
6VBM/R $PHIFD 38 6 $MD ( XURSHDQG/ DADS$ P HIFD 7KURXIK RAUVKEMADUHY DG DI LADM/ ZHRIHUDZ IGHIUD R | LCDGRDOSURGEN DG HYIFHY LFOAQ) @H
LQAXUDGFH DO AN HAWROMRQY P XMDO0 XG5/ DOGLOYHWY HNP DIDIHP A HR | HAKHVHSURGEN DG VHY AR LA YLGKDODIG LOXMNRDORXWRP HYAWURIK RH
R \WHOUI HIEMMEMRQ GHE R LOWH | LODGADDHYFHV QB

( HARYH- D@ Z HP CEHWWHI RGBZ LQ) \HIP HAI-SRMY FKDQIHY Z KIFK GR QRAP SCRARXUFRQRICEDAG | DA DOWTM HW

I YDHSROWHZUWMGZQR $WKIDFH, 4V 3$,4° JRREZ LADDAHWDGE \WDAW | LGDGADDUAXOV DQG RSHIDIRQY DUH RAFRQIGHHE IQULEDOVS 4 (R GRIHJ
UBUIAHVDWEDDMD WEREGIVHIP HWIGLYQRZ LFOGHSZ WMOQRXUE RSRIDMDQG2 \WHURSHIDIRQY

$ BLOFH3UGHINIOS GMRY RUSIRSUHEY (DIRY LGH GWBMRQ BXMCHN 1Y QR GRIHJP DI HE WURKIK WH , QRGO LLHVHIP HQADGS LW | LDGALCOUBAKXOV DG
RSHDMRQ/ H@RNRQUGHHG W QUUFDOMWY QRZ. LFOGHG Z WL QRXUS R SRIDMOQG 2 WHURSHDIRY/

+ IMRUFDOHIP HQAXOVKDYHEHHQ XSEDME\R FRIRP. \R\MHPXUHQASHUIRG SUAHBNRD

2 XUSUCHSOORSHDIRYY FROAMR 3* ,0  RXUIGEDOLQHAR HOAP DDIHP HMBMGHY RXUS 6 90MQHMY FROMMY R RXUS HMHP HUB\WDMILEY * URKS , QKUDFH
D35, QAYIGMD UIHBMQARAY  RXU, QMIDIRIDO/OMGHIAY WHEBRHE%EN AYIMRQ DOGRXUSRSRDMDQG2 \WHIRSHIDIRY 7 KH&EHGYEBRAN GYIMRQLY CFFRXQMS | RUDY/
DQYHAMG EXMGHN DAY U-SRUAMGVFSDLDAD [URP \WH' LYHUMG DG5S XQ R 96MGHAAY \WDAHLFOGHG LO&RSRIDMOQG2 WH' LYHWAG D55 XQR | Y0MQHAHY FROMR
BEXMGHAAY \WDAKDYH EHD RUZLODEH \RTS RUH WG LFOQQ) BXMQHRAY WDAKDYH BHHD SOFHG 1Q Z 1G5 GRZ Q WY WDAGR QRO | RU? QVFRQIMMHE RSHIDIRYY
CFFRXQIY) WA HWKQGHUIHHIDED CFAHBAMG CFFRXQI) SUCASBY IO WHS QMG 6\VBIM/R $PHIFD 38 6 * $$3° 2 XU&RSRUIDM DG 2 \MHURSHDIRQY LFOGH FRIER DM
WP VDG LQWDAYHAKDAUHCRADEBRFDMER EXMCHANHIP HONVDYZ HOD/AWH' LYHAMGDQG5 XQR | 90MQHMAYGAPUEHSCERYH

: HDMIEAMI LDGRQ) FRAIVVR HIFK VHIP HOWEDHG ROWHIP RXQIR 1LDRQ) XVHGE HIFK VHIP HOWH FOGQ [ LCDGAGQ) FRWDWRADMS Z W FRERIDMG-EWZ KIFK DA
U4 BRAGLORXUSRBRDM D5 2 WHURSH.IDARYY 7 KHQHNQMIR HONGFRP HR' HIFK VHIP HQAGFOGHY HDQIVRQWH P RXQAR - FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADL
R \XSSRIVWHUMNYR \KDVHIP HQW

0 DEIHP HQAH SHRNV WDAUHXOV Z LODFRQMH R EHHIWURP RXUGLIHIQMDMG P L, R P ONAGDEQ) BXMGHAHY WDAFRP SBP HOAHFK RM-UVR SURVIGH FRP SHIMYH
DGYDQMHY HUQQIV AYH I LFDNRQ DG FOSAMIOEHH W URP DEDDFHS UM SUR LB HEHIHYHZ H D Z HDSRMRCHS W BB LOR P DNANRSSRAMQUWA/\R P HAMKH HYRVLQ)
GHOV/R LQAVGATRAMEP HY Z RINSOFHRIHNV DOGVRAHIV DATLIH 2 XUP [ R KLIK TXDOUV SURKARY WP HOADQGLOYHWR HWP DI HP HONBMGHAHVHIEGVXV\RR [ HJ
\ROMRQ/ WDAFRYHUD BURDG WDQIH R 1 LQDGADOGHHBY D5\ HYDIH Z LW RXUFCHV WURXIK. P XGB! FKOQEHY LGFOGQ) \WH CELOW VR VHIVROMRQY CRURW D EUIRIG \RAR
HRERP IE \SHRAKP \MURXIK $ WKUDGFH , 4 IV GIMIDSDINRP © HOP \R H SOQG RXUDGEHAMES! P DNANVEXTES GHEHUDIG BRI WHIDIRQKISY Z W PP HY DG

FOHON DOGP HIQQII X LP SRYHWHUI LQDGADCY. HIOHW
,P SDAWR & KDQIHVIQWH, QMIHWB DM( QVILRGP HQW

$VDJIGEO LDERDOHYIFHVARP ST P DUNHNQMWADM/DHDNA GUYHUR RXUGIIXGW DQGFOSMIDSRIMRYY FDK | BZ V IAKOVR RSHIDARQY DQG | LDGRDCERMRY
&KDQIH/LQLOMIMADM/FOQDH HAMHHIOVHYHIOZ D V IGFOQQ) | DYRIEBGIRIDGYHYHLP SRV
LR HOAHIAG DRIV LFOGQ) LR HOAGFRP HUAMEY GHAQYHAR HONSBIGUAXOV G PRH DM P RWDIHETRSUHED P HOVDQGERGGUHEP SIRY/
\WHYDOOMRQR! 1] HELGFRP HLQYHAR HQVDQG GHUYDRYHLOWMKP HQNV
FRODMICERAY WAL HOV KHEILQ) FRAVDQGRMHUUM P [\ DARQ TRV
FXVIRP HUDFFRXQAYDOHY DQG DAVHVXQEHUP DRI HP HQMQFOGQ) WHULP STRVRQ! HH UHDMGLGFRP H
LQXIDFHUHYHEYHY LGFXAQ) P DHAMNEHHIW 30 59  DQGP DU SHIHFHWKH XSV
SRIA KREHUEHDMRU LGFOAQ) \KUWHIG-URUZ WG DR
SURGANR I HIQIV GALIQI DMWY FUHEWY IDM/DQG\DBVPL DG
WHIDUYDDHR  DOGSRWEBILP SOLP HOVRY LQBCILEGIDAMHMKAK D/IRREZ LG

+H +H+ +H+ +H H H
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) RUDGAVRDOQ RP DIRQUHIDLEQ) LQMMNDMUMY VHH35WN) CRRY? 0 DB LN LFOGGIQRAUS QOO HRWRQ) RP . IRUWH\ HIUHGG' HH-PEHU

6HHEHBZ | RUDGVAXWRQR WHPXUHIAQAM AN HOYMLURGP HADQG WP SRR GHAYHXR HONSUDGLORXUS 6 DQG- CEDQHHRSH.DNRQ/ DY Z W WHFRP SRIMRD
R \WHUIQXUDGFH QCELOWNAY DG SRIR KRE-UCFFRXQNEDDRH/

8 6 2 SHDIRY/H FOAQ) WHERHGUBAN' [MMRQ

© KB! LQMMXMDAY [Q WH 8 6 KDYH H SHIHIHG D KWHGHG SHIRG R KIMRUFDD G GYHY 1O UFHOM HILY DMV LFUDHS WURIKRAW  DQG RXU DYHIIH
UHOQMIR HOW LHTLVIHHDD QRZ H AFHHAQ) RAUPXUHADYHIIHSRWRIR IHEG

,Q RE-U\R P DIIH \WH LP SRV \WDARKDOQIHY 1O LOMMXAUDAY KDYH RQ RXUCHALQYHWY HOMSUBIG ZH HP SBR D SURTRAYH DXHANICELOY P ODIHP HWSIRIUP  Z KIFK
LFOG \DMILE DAFADIRADIRQ OQG KHEILQ) WDADLHY Z WLQ D GVASICHS UM P DRI HP HAUIP HZ RN 7 KHVH RDADLHY VHHN \R P DK \WH QCELOW AKOLRMIMFY R RXU
SURGFAN DGR FERHD D5SUR LB DMWKHLQAANDMVFQLANMY R \WHDXHNZ LK \RHHXIP DAGLOMMADMVHIAW R \WHSURGENIELONA 2 XUDKHNIDELON P ODIHP HY
SIRIUP DOR KH3V P DIH GAUMRQJCEV FPXUHER DQG RKHUUMY EHE HHD DXV DQG CCEMEY WURKIK WHXVHR GHIYDIYHY : HD3XWAIKLY G (IP LF SURFHW DV SIRGEW
FKDQIH DV PSP HJEHKDYRURKDQIHY DQG DV FKDQIHY LQ WH P DINHAHQMURGP HQARFRXU $ V D URKOVRXUDXHAMICELOWN P DRI HP HOABURAHW KDV SHIP WG XV \R P DI H \KH
LQMIADM UMN DARFLDAS Z W RAUSIRSENKURKIK VEYHIIOP DNHAR FBY 2 XULQMIMWADMH SRKUHLYOOR P MIDMGE. RUBMQHNVP L[ Z KIFK LFOGV AR BMGHN
IRUZ KIFK | HH EDHG DQG LQUUDGFH XQEHZ WM FOQQIV SO D P R SURP LGHIAURBH LQ SUIRGENSIR MELQW : H DOR WIXO® H CP LCH RXUSURGAAR T HIQIV DG \WHU
SUR BELOW $ VDURKEVZ HP D U-BUFHFHVBIQ SURGXRN DG QVFRQMMH\DBYR - REHUSIRGEWIWDIER GRAWP HANRXUSUR W SHABINRYY

7KH¢ RMRQR WHIHHICOFFRXQIVKSSRIMY RXUS 6 96MGHAHY DG RXUSRSRUIDMDQG 2 \WHURSHIDIRQYKDYCESUR LP DAMD BARQR 1] H5P DXUMY \HRXUMAY/DOG
FRP P HUADOP RWDIH GTRY EDHG RQGHAFDUWN Q) YOOH DVR -XCH Z 1\ DQDHIHSRWRIR\ HGR DSSIR 1P DM ) RAWLY SRMRQR \WH JHIHIIOCFFRXQA
DMIEXBEG\R \MHHRSHDINRY/ Z HHXIP DM DOQXCOSUGA.SI0SD P HWDQG SUHED P HIWVWDAZ HZ RXTE EH UHNXLHG VR UHQYHWAR EHCBSUR LP DMD R WHIL[ HGP DMIW
\HRXUMY DQGFRP P HIADCP RUDI HEDQ SRNRIRVNURKIK

(JFOGGIOWH  BEAROR |1 HG P DXUMNY VHRXUMH/ DG FRP P HIADOP RMDJH GO0/ DU CBSUR LP DMD ELAIRQWDADUH \KEMAR FOBRUUHEP SIRQ | DM DA
\WH LWKHIV ROWRQ DQG KDYH D Z HIKWG DHIIH IOMWADMR CSSUR IPDMD 21 WV EIGIRQ DSSIR LP DAD FRQELQ SIRYMRQY | RUSUED P HASUP PV
) XM RSHIDMY UAKXOVZ LODEHIP STAAGE. L \KH UHOQYHWY HOAR \AKHEX®G SD P HOV RUSUHSD P HQV QRAVKEMPNR D SUHED P HAMHH  DAGLHIHQAIDAY FRP SOUHG W \WH

PXUHASRMRIR \ IHTG LFOGQ) 1Q\RP H FDH/ DAUDMY EHBZ. \WRH JXDUDQMHE XQEHJRXULQKUIGRH FRQMFW DQG LU RXUXWI] DARQ R RIKHJ DAVHAMIELQN P DERIHP HA
RDADLHY D/GAAUEHSCERYH LQREGHMR P DQEQ| DYRIEGI QAT HONSUHIG

7 KHIRTRZ L) \BEGIVFN| R \WHLQAXUDFH CCEL MY DOG SRIA KREHUDFFRXQAEDDGRHVR RXUS 6 RSHDIR/H FOQQ) WHEGHEUEAN' LYMRQ B\ WSH | RAWHGEM
\QAFDMG

$VR

IQEORY
/ RY GADNRLOKUIDFHSIRGEWZ W1 L H5 05 I XODQM-G\MP V/
&ROUFWZ 1\ DOWMEEGIFUHAMEY (DM/AXENMAAMR JXOIQAHGP LQP XP V
3OMASDAY FROAEFWZ KHIHLQYHXR HAMGFRP HUMN XGIP DAD CRRUHV VR FROURAKRTHY
7RID

7K ELQRQ [ERYH WD/ R B GAUDNRQ SURGEW KK DV JURXS DM \KUKPXUHG \FNBP HON DG RNHULQXUDGRH SURGAN \WDAKDYH 1 1 HG DG JXOUIQM-G
WPV HVHHNVRP DI HWHLP STRAR KO HVLQLQMMADAY ROWHHFRUFAMKURXI K DAANCELQN P O HP HYMDY GVPXWHG CERYH

7K EQRQCERYHUHDM/\R FROMPVZ W FUHEWY UDM/AKDAP D, BHOEWMMG RAHWH@OHR WH FROMPMKXEMPAR JXOLIQM-GP LQP XP V $ GRRXIK ZHP D KDH
WHCELOW R GZ HUFBGEMG) UDA| RAKRVHFRQUEFWVCERYHJ XDUDQAHGP LQP XP V RXUZ LAQIGAWAR GR\RP D BHP MAGE FRP SHMYHSUARKUY ) RUDGAWRIOQ RP DIRQ
UODEQ) FROMFNZ W DOWMEGIFUEWY IDMAKEMANR XOIOMGP LGP XPV VFHL RM  \RWHS (DXQWS, QMIP ) LCDGRDCE\BA HON
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7KHWPDOQJ HARQR LOXIGAHICEONY DG SRIA KREHJDFFRXQNEDDGHHY LOMHH RSHIDIRQY UHIIM/ VR SDMASDN) FRQUEFW | RUZ KUK \WH LYY HONGFRP H
UMNLVH SHAMEVR XGNP DMY CAROHVR FROMPNRTEHY 7 KHFUHEMW UDA/| RAKHHFRQAEAV DUHSHIRAFDE DEWMME EDHG RQWH UHMQ HILGHSE ROWHUHDME DAHV

EBRHEYBN' IMMRQ

6XEVDRMD DOR WH  BLARQR JHHDOCAFRXQADMHVLQWH & RVHE UBAN AYIMRVKSSRIWRED) DR/ DOG ACELOWN UMY R \WH& GRHG VBN SRIFAHVRI 6HH
1RM  \RWHS (XQWS, QMIP &RQRICDMS) LDOADOS\IAP HONI RUDGAMRIDOQ RP DIRQUHIDLEQ) WHE GAHGYEBAN

- DEDQHH2 SHDIRY/

-CEQKDV/H SHIHAHG DGZ. LOMBMAIDM HYLREP HQARUP DQ \ HOLY |, Q UHFHOAY HOLY WH QN R -CE0QV P RGHEY SRIR KDY WAKEMS LQ HYHD BZ HUDGG DM HY
QHIDAH\ HIB/ | RUFHVBEQWIRY R JRYHGP HW RIB/ KRZ HYHU GASWMWKH HDUQ) R IWP RHEBY SRR LOWH | R TXOWUR - CEIQ FRQMH/\R H SHIHFHD B
LQMNDMHYLURP HW

,QREGUW P ODIH R \WH H WASRWEB! WH LP SCRAKDAKH PXUMHOAIQMBMAIDM HYLREP HIAKDY RQ RXUGHALQYHIR HOWSUHIG RXU-CEOGHH RSHDMRY/ P SBR D
SURRLYHDAHACELQW P DQHP HOMURIUP © HFRQMHWR SXADHEQY WP ERB/ZLMWMRYR  \ HOWRUWUWDM): HDORUBIXD® H CP LHRUSIRGANR | HIQIVDGG
WHUSUR MIELOWV $ VD URKOVZ HP D WBUFH FHYBIQ SIRGEN DEXVARRP P MWIRQY | RUFHBEQ SURGEN DOG QVFRQMXH VOBV R RMHUSIRGEN \WDAGR QRAP HARXUSUR I
H SHABIRY $ GAWRIDD RXUGYHIHSIRSANSRMRIR QWP VR FXUHER P L DIGSUP LXP SD P HYWKRXUADEBZ VXVAR | XWHUP DIHDQ P SOFWIURP. AKOQIHYIQWH
LQMPNDMHMURGP HW2 XU- DEOGHHRSHDARQY KDYH FRQMMH-GWR LOMHINQS 6 GRIDUGHTRP LODAG DAHMKSSRIN RXUS 6 CRIDUGHERP LDMS SIROAEVERWRIR Z KIFK
KDV QRZ. GUIYHQ DYHIIH UHOQYHAR HOADA/ AR H FHHG PXUHADYH.IH SRWRIR WD ) RUDGAWRIOIQ RUP DIRQ UIDLAQ) VDBV Z MQWHH RSHIDIRYY \FH32 , QMIDIRIC
YOMOHMHZ  6OBV5 HXW EHBZ

7KHSRWRQR \WH.JHHDOCFFRXQAWXSSRIY RXU- DSDQHH RSHIDIRQ/KDYCSSUR LP DAD BQRQR 11 H5P DXUY HRXUMIY DG FRP P HADCP RWOIH@EDQ/ EDHS

RQQHAFDWY L) YOOH DVR -XCH Z 1\W DQ DYHIIH SRWRIR\ IHGR DSSW LP DM ) RAMLY SRMRQR \WHJHH.DOCAFRXQADMIEXEE® VR \WHH RSHIDIRYY Z H
HXP DM DQQXCOSUCHLSDOSD P HOW DG SWHED P HQVWDIZ HZ RXTS EH UBATXLUHG R UHQYHWR EHDSSUR LP DMD R WHI L H3 P DMUBY \HRXUMY DQG ARP P HIADOP RWDIH
GIRSRNRIRVKURXIK

(JFOGGIOWH  BTROR 1] H5P DMIMW \HFXUAMEY DQGFRP P HADCP RWIHGOQ/DHISS IPDAMD  ELAIRQWDADUH\XEMAVWR FOERUBHG-P SWRQ! HDMUA/ DAKH
IKHIV ROWRQ DQG KDYH DZ HIKWMG DYHIIH IQMMWDMR CSSUR IPDAMD 21 MY ~ HAORQ CSSIR IPDMY  FRQEIQ SIRVIMRQY | RUSIHED P HQASBP XPV ) XUUH
RSHDMY WAXOVZ LGDEHIP SSRAGE. L \KH UHOQYHWY HAR \AKHEX®G SD P HOVRUSIHED, P HOV. QRAGKEMAAIR D SUHED P HOAYHH  DAGLLHHQADAY FRP STUHG VR WH PXUHOA
SRMRIR\ [HT (GFOQQ) LQVRP HFDWH/ DDA EHBZ \WRVH I XDUDQMHE XQGHURXULQKUDGFH FRQMFWV OGG 1L RXUXWE] DARQR RKHUDXHNICELOW P DEIHP HOAKMDADLHY D/
GHAUEHSCERYH LQREHAR P DQEIQ| DYRIEGI AR HONSUDG

7 KHIRTBZ LQJ EEBIVHV| RO \WHLOUXUDQFH CCELOMAY DG SRR KREHUDFFRXQAEDDGFHVR  RXU- CEDCHHRSHIDIRY B WSH | RAWHE@MIQAFDMG

$VR

IQEITRY/
, QXUDGFHSUIRGFANVZ W1 1] H5DQGIXOUDQM-G WP V/
&RQMFNZ 1\ DP DUNHAYDOH DV H. LOYHA P RXQAY RAKHTER P DMUMY
&ROMFNZ 1\X DEWMWEEGIFUHAMY) DA \XEMRAYR JXOLIQM-GP LQP XP V
7RED

7KH  EQRQL/SUP DUO AP SIMGR & GAUDMRQLQKUIGFH SIRGAW\KDAKDYH L] H5 D05 IXOUIQM-G\MIP VI RUZ KLIFK XQEHOLQ) DAMNVP D KDYHWR EHUHQMAMG
DAQAUAXIDA \WDADLH BZ HWDQ PAUMABRWMRIR \ LHB/ 7 KH WP DQQ) LQXUIFH CCEOMY DG SRIA KROHUDFRQAEDDGRHVIGFOGH  ELQRQ UHIIMG R FRQMFV WD
LP SRVHDP CUNAAYDOH DG HOAL WHLQYHURG CP RXQAY (RAHEVR P DMUW DG ELIRQUAIAGWR FROMEFVZ WK FUHEMCY UDA/WKDAP D EHOOWG RHMWH@O HR \WH
FROUPMXEMPAR JXDIQAM-GP LQP XPV 0 RIWR WHPXUHNFSEWY UDMYRQWWHVHFRQUIAV KRZ HYHJ DUHDARUQHIUFRQAMEIFMOCP LQP XP V $ GRRXIK Z HKDYH\WWHIELW 1Q
\RP HFDAAR BZ HUFUHEMCY UDM/| RAKRHFRQMFAW\KDAIUHIERYHIXOUIQAM-GP LQP XP FUHAW UDM/ WHP DVUMY R \KLY EXMGHW KDVLQMBNABEA) UDAKDADUH
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GHMPIGGE IRPXD 6HHLIRM  \RWHS QXQWS, QMIP ) LQDGADOS\IAP HOVI RUDGAMRDOQ RP DIRQUHIDLEQ) FUHAWY UDM/RQSRIA KREHUDFFRXQNEDDGRHY
5 HXOVR 2 SHDARY
&RORICDMG5 HXAVR 2 SHDARY/

7 KHIRTBRZ LQJ \EEGIVKP P DU H/QHAFRP H G | RARHSHIRGY SUHOMG
7KUHO RWV( Qa5 61 0 ROMV( Q-G
X -XCH

QP GRY
5 HHQHY

%HH WDQGH SHOHY

,GFRP H BW EHRHIGRRP H HVDQGHIXW LQHIQQIVR RSHDIY NMQAHIMU/
@R HWI] H SHOH EHHIW

,GFRP H W EHRHHMW IQHDQQIVR RSHDMY NRQAHIMBY

( )XW IQHMQQIVR RSHDMY MOMHMSY GHAR B[ B/

1 HMFRP H W

| AW , FRP HDRIEXBEGIVR GRIFRQURTLY LMV

1 HAGFRP H GRW/ DMIEXBEGIVR 3WXGHRMD) LQDGADD, GF

7KUHO RQK &RP SDUMRD 7KH P LORQLGAUDHLOQ? 1 HAGFRP H GRW DMIEXBEGI\R 3UXGHRMD) LQOGADD, F | RUWHVHFRGG TXOMMUR FRP SOHG\R \WH
\HFRGTXOWUR UH GRMGWHI REBZ L) QREEGIWP VRODSUHWY EDLY

t P LQIRQ! DYRUEG! YOUDFHI URP WD) HGLOYHWR HQNI DY GRWHY  QRVDIGE UM FKDLI HY DQG DOWR HOW

t P LQIRQ! DYRUEG! YDUDFHUH GRIY WHRKDQHLQYODHR P ONHAIMEHHIW GHAR UHDAMGKHEILQ) JOQV B OG

t P LQIRQ | DYR.ITEG! YOUDGFH | URP KLIKHUDGWMMG RSHDIYY LGFRP HIURP RUBXMGHW \HIP HQWV LGFOXAQ) D | DYRIIE®! FRP SOUDAYH GHALP SCRATURP RXUDQQXCC
UYLHZ VDQG XSADMR  DAXP SIRQY DG RKM-UUH LGHP HOV SUP DUO UH GRNY DQHARDUIHIURP \MHH XSEDMY LQWH SURU\ HOUSHIRG LQ RYXU, GAYIGTD' LLHEXMCHN
7KVIGRHDHZ D/SOMDD RIVAR DIOQIURP WH\DBIR 3UKGHMDCS QOAMY/ LIHS WXIDFHERSRIDIRY 235/ $ & LOWHSUR HIUSHIRG VHH? 6HIP HQ/B HXQOV
R 2 SHDIRY | RUDGAWRIOQRP DR

30D R VARG WHHLGRUDAYIQ® 1 HAGFRP H W DMEXEEGIVR 3 KGN LOGADD, F~ Z HHWHIRTBZ Q) WP V

t P LARQXQ DYRIEG! YOUDGFH I URP RXU' LYHIAGOQGES5 XQR1 90MQHARY UH GRIMY \WHIBHFHR DJIOQIURP WH\OBIR \KH) X@BHYLFHS HIHP HOABMCHNIQ
WHSUR HIUSHIRG SOMID RIVAAR KL KHUUBXKOVIQWKHFXUHON HDUSHIRG

t P LARQXQ DYRUEG! YOUDFHAUYHE, P DN SHUHTFHXSEDMYSUP DU Z WQRXU, QRYIGADD LI HDQG, QMIDIRITBMCHARY OG
t P LARQXQ DYRUEG! YOUDFHI URP LGFRP HA HVUH BRI WHIGFUDHIQSUHWY HDQQIV

6l[ 0 RQK &RP SDUNRY 7KH P LARQIGFUDHLO® 1 HAGFRP H G DMIEX\EEGIVR 3WXGHQAD0) LOGADD, F I RUKHI LW, P ROMVR FRP SDUHG R \KH [ LLYAA
V[ PROMVR U GRNG\WHI RIBZ LQ) GREEGILMP VRQDSUHE EDLY

t P LRI DYRIEG! YDUDGFHI URP WD HGLQYHWR HOAIOQY GRWHY  QHADQGUADAMG KDL HY/DOG AWM HOV DQG
t P LRI DYRIEG! YDUDGFHUH GRMY WHFKDQHLQYDOHR P DNHAIMN EHHIW GHAR BHDAGKHEILQ) JOIQV QKK
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300D R VARG WHHLGRBDH/IQ® 1 HAGRRP H GW DMIEXEEGIVR 3UKGHQIDD) LCOCADD, F~ Z HHWHIRTBZ Q) WP V

t P LAIRQXQ DYRUIEG! YDUDGFHI WP LGFRP HVE HYUH BRI WHLRBDHIQSHY HIQQIV

t P LAIRQXQ DYRIEG YDUDGFHGUYHDE, P DU SHIHFHXSEDMYSUP UKD Z MMQRXU, GRYIGDD LI HOE, QMDIRDOBMCHARY DG

t P LAIRQXQ DYRIEG! YOUDFHIURP RXU' LYHWAG OG5 XQR | 90MGHAY UH GRMY WHIBHFHR DJIDQIURP \WHVDBIR \WH) X@BHYLFHS HIHP HWBMGHNIQ
WHSUR HIUSHIRG SO RV KLIKHUBAXOVLOWHFXUHN HOUSHIRG

6HIP HQ/6 HXOVR 2 SHDARY

: HDQDO] H\WH SHIRP OFH R RUMIP HV 05 &RUSRDM DG 2 WHURSHIDIRQ/ XMQ) DP HDKUHR \HIP HOASUR MIELWY FOEBG DEWWAG RSHDMY LGFRP H 6HH32
6HIP Q) HDXUW BHBZ |RUDGVRXAMRQR DEWWAGRSHDMY LGFRP HOQGIWXVHDYDP FDXUHR VHIP HOARSHIDY) SHIRUP DFH

$QHOB HMH VDQG8 SADMR $ WP SWRQY/DQG2 \WHIS HLGHP HOV

* XU WHVHFRRQG XOMUR HIFK\ HU Z HSHURWP D DQQXOOFRP SUKHQLYHUYLEZ. R \KH DAXP SINRQY XVHG | RUHWP DI | XMUH SUP PV BHH W DQG RM-UFDK
IGZV (FOGQ) UM VHDAG\R P RMUIN P REGW OB \KUHIGE DG RAHUFRQMRNRTHEKDYLRUDAXP SR/ DG HRGRP LE DAXP SWRY LFOQQ) H SHARG | XU
DMV R UMDY RO QMM HW 7KH&RP SI) JHIHIDED GRW\R UHBYOQARRP SI) H SHIHIFH D/\KH SUP DY EDY | RUWHH DXXP SINRQ/ KRZ HYHU Ll UHBYDQA&RP SOQ
H SHIHFHLY QRADDIDE® RUGRA/ GRAKDYH\X | IFHOAFUHAE QW WHERP SIQ PD GRNVRH SHIHFHR P LOUEGAWVR BXMGHY HWHJHYHZ KHHZ MMOQWHERP SIQ RU
ZIMMOQWHIGBMY $VSOVR WY UYL ZHP D XSEDM\KHH DAXP SWRQY QG P ONH UH LGHP HOV R RXUP RGHY EDFHG XSRQ HP HILQ) H SHIHFH 1XMUHH SHABINRQY OUG
RNHUGD LFOGQ) D) REVHLYCEG! P DN Z HI HHOV LQAFDAYHR DAY \MP WHIG 7 KHH DWKP SWRQY DUHJIHHIIED XSCDMS DOOI XQBW DP DMIDORKDQIHLQRXU
RZ QH SHIHFHRUIQLQGMY H SHIHFHP D3HD/DOEGIWR XV REHYHELQDQIQMIP SHIRGWDAZ HI HOYDOR LQAFDMYHR DA WP WHIG * HHDD Z HER RV SHAW
WHIB/\R FKOQIHVL QU LEDQ® LOWHVKRWALP 05 \RWKHH \MOARHHWHIG/P D FKOQIH Z HH SHRAAKAK AKOQIHVAR EHIUDGOORHMHERY WP 7 KHLP STRARQ RXUUAXIV
R RSHDIRY/R FKOQIH/LOWHHDAKP SNRQ/FDQEHR VAN DJ5Z HOIMHXTEGIR SUHERAMKHUP RYHP HARUR VNG 1P SCRARYHMP H

6KRZ QEHBZ DHWHLP STRVRQRXUDGHMMG RSHIDY LGFRP HIURP XSEDAVR CRMCUDCDAKP SWNRQY/ DG RMHUUH LGHP HOVDYAVPXWHGERYH 7 KHIQ RP DIRQEHBZ. LV
SUAHQMG B\ HIFK VHIP HOADGG &RUSRIDM DG 2 WHURSHIDIRQY DG LGFOGHY D UFRGAADIR) R \KHH LP SCRV R \WH LP SCRV Z MMQ LGFRP H GRW EH RIH LGFRP H\B HY 06
HIXW IQHIQQIVR RSHIDAY NQAHIMUY
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7KUHHDQG6I, 0 ROMV( QGH
-XQH

QP lGRY
) DYRUITE®! XQ DYRUIE® LP STFVWR DAWVMG RSHD) LFRP HEH RIHLGFRP HVE HVE\ \FIP HOW
8 6 YBMGHRY
5 HNHP HY/SWDAD LY
* URXS , QKUIGFH
,QAVIGOO UH
7RICS 6 YMGHMY
; QMIDNRDO/ MY
&RERDMONG2 \WHU
7REDHIP HONDYRIE®! XQDYRUIES! P STFWR DOWMG RSHIDIY LGFRP HEH RUHLGARP H\E HY
5 HFRCAAKY WPV
5 O] HGLQYHAR HQAIDLQY GRKFY QHADG UHIAG DOV HOV
&KOLIHVUHIDAG\R WD) HGLQHAR HQNIDIQY GV QR
&KOQHLQYDOHR P DNANBN EHHIW GHAR BHDAGKHIILQ) JOQV GKEY
" LYHAMGDQG5 XQR | S0MGHREY
SRHEUBN QYIMRY
2WHJ LYRAMGDOG5 XQR | 96MCHARY
) DYRUITE®! XQ DYRUIE®! P SSRAR FRORIEDAGLERP H GW EHRHLGRP H\E] HVDGGHDW IQHLQQIVR RSHDMY NLQAHMUY

6KRZ QEHBZ DuH\KH DIWMG RSH.DAY LGFRP HFRQUIEXMNRQ/R  HIFK VP HADQG &RSRUDM DG 2 WHURSHIDIRQY | RUMH SHIRGY LA FDAG DJG D UFRGALIDIROR WY
\FIP HOWP HDXUHR SHURP DFHWR®, FRP H G BH RIHLGARP H\E] HYDQGHIAW LOHDQQIVR RSHIDIGY MEQAHOMBY DV SUAHOAGLOWHS XQWS, QMIP &RORIEDMS
6B HOVR 2 SHDIRY/
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7KUHO ROKV( QGG 6l 0 ROMV( Q3G
-XCH -XCH

QP R
$ OMVMGRSHDMY LGFRP HEH RUHLGFRRP H\E HVE\ \HIP HQV/
3,0
8 6 YBMQHRHY
5 HMHP HYBWDADLHY
* URXS , QKUIGFH
,QAVIGOO UH
7RICB 6 YOMQHRHY/
, QMIDNRIDO/HMHAIA/
&RSRDMOGG2 MU
7REDHIP HYNGWMAG RSHIDY LGFRP HEH RIHLGRRP H\E] BV
5 HFREAY LWPV
5 HO] HGLQYHAR HQAIOLQY GRKFY  QHADQG UHIDAG DOV HOV
&KLY HVUHIDAG\R WD) HGLQHAR HQNIDQY GV QR
&KOQHLQYDOHR P ONHAIM EHH W GHAR HIDAGKHEILQ) JOIQV GAHY
0 DUNHW SHIHFHXSEDM/
" LYHAMGDOGS5 XQR | 90MCHRAY
ERHEYUBN AYIMRY
2WHJ LYHUMGDOG5 XQR | S0MGHRAY
( AW IQHILQQIVR RSHDMY NMQAHIMUA/ DG HLQQ)V DMEXEEGIVR QRIFRQARTLY QMW
2 \NHUDEWWR HOV
&RORIDMLGRP H QW EHRHLGRP H\E] H/DQGHNW IQHLQQIVR RSHDMY NQAMHMUY
BBEEEEEEEB

6HH22 * HOHIDCH FFRXQVQMWT HQV DQG1RM  \R\KHS XGWG, QMIP &RQRIEDAMG) |IGADOS\BMP HQVI RUDGAMRIOQ RP DIRQ
5 FBUAHOWV \KH FROUEXWRO\R IGFRP H BW R LYHURG DQG 5 XQ R Y60MGHRHY WDAKDYH BHHQ RUZ LODEH \RT RUH WG [FOQQ) EXMGHAHY \KDAKDYH EHHD SOFHG 1Q 7 1G5 GRZ Q BEXWIKDAGG QRADAT 1RJ
3 QVARQIMXHGRSHIMRY CAFRXQI) WHOR HQXQEHUB 6 * $$3 6HH32 ' LYHWAMGDQGE5 XQRI 960MGHAY | RUDBAWRDAQRP DIRQ

( TAWIQHMQQIVR RSHDMY NAQMWHIMLYIGFOGHGLQDMVANG RSHDMY IGFRP HEXW] FOGHGIURP 2, GFRP H GW BH RIHLGRRP H\B] HVDQGHIDAW LQHIQQIVR RSHIDIY MIQAYHMBY D/IVWYUH GRMGRQDQ
DW 8 6 * $$3 EDAVDVD\FEDDM OCH 1O WH 8 CDXQWMG , QMIP &RORIEDAS 6\BRP HOV R 2 SHIDIRDY ( DLV DMIEXVIEG! VR GRIFRQNRIXY LQMMIV DH H FOGHG | URP DOWVMS RSHIDIG) LGFRP H EXA
IFOGGIQ?, GFRP H BW BH RIHIGRRP H HYDQG HDAW IQHAQQIVR RSHDMY MQAYHUMY D/AKH DHUHGRMGRQDS 6 * $$ 3 EDUVDYDWSDDMOCHIQWHS GXAWS, QMIP &RQRICDNG 6\BA HOVR

2 SHDIRY ( DQQIVDAMEXEEGIR GRIFRQNRILY QMM U-SHHOARHSRMROR HIQQIVIURP FRORICDMS HMHA AKDAHDMARWHHDUWY LOMIVR P LRI LOMKRLY
, FOG/FHIBIQFRP SRGHOVR FRQUGHIDIRQ! RUBMGHW CFDXAMWRYY Z KIFK DHUHFRI Q] H3DYFRP SHODIRQH SHOHRYHAHUANXOMMVHYFHSHIRG/

6HIP HQNBAXOV I RAWH SHUIRG SURHMG CERYHUH GRVWHI RTBZ LQJ

3* .0 5HXW | RJERK \KH HRQG TXOWWU DGG WH 1 LOMM] P RQMV R G-RUDHG LQ FRP STUMRQ R \WH SURU\ HIUSHIRGY SUP DU UHGRMY GZ HJGHADRHA
P DQIHP HQWH DG KLIKHUFRP SHODIRQDQGRSHDMY H SHOHY SOMBID RIVAE KLIKHUGHARK-UUHDMS UYHDHY D GVHYLFH QMMEXWRQ QG RMHUUYHHY

5HNHP HBWDRLH. 5 HUXOVI RUERK WHVHARQG TXOLWUDCG WHI LUV P ROK R G-RUDHGLQFRP SDUMVRQWR \WWHSURU\ HOUSHIRGY LGFOMYHI | DGW I DYRIEG!
FRP SOUDIYH GHAP SCRVURP RXUDGQAOUAYLEY VDQG XSEDMR  DRAXP SWRQYDOG RMHUUBH LGHP HOW ( [ FOQQ) WLYIWP  UAXKOVI RUERK SHIRGYGRUDHS SUP DUO UHGRMY

WHIEHIFHR DIDQLQWH SURN HIUSHIRGIURP WH\DBIR 3%/ $ & OE GZ HUIHHIGRRP H AR GMUBXAIRQH SHOAY OUG RM-UDARADMG FRUV SOMOD R IVAAR KLIKHU
CHNQMHR HONSUHIG WKV

* RS, QXUDH 5 HXOV | RUERK WH VHFRGG TXOWWU OGG \WH I LWAM] P RQKV R LGRBDHG LQ FRP STUMRQ R \WH SURU\ HIUSHIRGY LFOMYH R D | DYRUE®!
FRP SOUDIYH GHAP SCRWURP RXUDQQXCOUAMER VOG XSADMR DAKP SINRQY DG RKHUUH LGHP HON ([ FOQQ) WIVIMP  UAXKOVLGRUDVHG | RUERI SHIRGY SUP DUO GIYHDE
KLIKHUXQEHZ UMY UKV SDMDD RV KLIKHUH SHOHY
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,QAYIGD0 LUH 5 HUX@VI RUERK \WHVHFRQG TXOUMUDGGE WHI LW P RQMVR L FUDHELOFRP SDINRQWR\KHSURU HOUSHIRGY LQFOMYHR' DI DYRIIEGIFRP SOUDAYH
GHAP SCFWURP RXUDQQXDCUAYLEZ VOGE XSADMR DAKP SINRQY/DOG RMHUUH LGHP HOV ([ FOAQ) WVIWP WXV RAWHVHFRQG TXOWUR LGFUDHG SUP DUO GUIYHRR
KLIKHUGHAQYHWY HANSUHIG WXV Z KB KOV RUWH L] P RQMVR GHFUDHS SUP DUO GIYHDE GZ HUGHAQMIT HYXGUHIG KOV DG GZ HUXQGHZ UMY
UKV

, QMLDARDOYHMOHAAY 5 HKOV | RUWH VHFRQG TXOUMUR LGRU-DHG LQ FRP SDUMRO R WH SURU\ HOUSHIRG LGFOMYHR D XQ DYRIEGI GHAIP SIRYURP |RIMIQ
FXUHR H FKOQH UDAK DQG D | DYRIEG! FRP SDUDAYH QHALP SCRAIURP RXUDXOUHYLEE V OQG XSADM R DAKP SWRQY DQG RKMHUUH LGHP HOW ([ FOGQ) \WHH WPV WXV
(FUDHS SUP DUO GIYHRE KUKHJHMQQIVIURP RAUNRQAYHIMUH LM HOV SDMEED RIVIAB GZ HUGHAQYHKT HINSUDIG UAXOV 5 ROV I RUWH | LW P ROMVR

GFUDHE LO FRP SDUMRO R WH SURU\ HDUSHIRG LQFOMYH R DO XQ DYRIIEG®! GHAP SSFWURP | RIMIQ PXUHR H FKOQIH UDMY DG D | DYRUIE®! FRP SDUDAYH GHALP SDRA
1URP RXUDQQMOUAYLIZ VDG XSADM R DIWKP SINRQY DG RMHUUHLGHP HQV ( [ FOGQ WHH APV UAKOV GRUDHS SUP DUO GUYHD B &7 HUGHAIQMIT HYWEUHIG LXKV
DOGEZ HUXQEHZ UMY UAXOV SOMDED RIVAAR. KLUIKHUHDQQIVIURP. RAUNRQAHIMHLOMY HOW

&RUSRIDM DG 2 WHJ 5 HXOV | RIWHVHRQG TXOWAUDQGWH I LI P RQMVR UH GRAG LGRU-DHE BWHY LQ FRP STUMRQWR WH SURU\ HOUSHIRGY SUP DUO GIYHD
B KUKHQHAROUHYIRP RKMHUFRSRUIDMIORRYANY

&EHE UBAN' IYMMRQ 5 HXV | RUERK \WH HFRQG TXOWMIDGG WH 1 LW P ROMVR GHUDHE LQ FRP STUMRD VR WH SURU\ HIUSHIRGY HGRMY RDQIHVIQ
FXP XDAMHHLQQIVDQGRMHU DRRY SOMDID RIVAAR DUBANRLOWHSRIR KREHG YIGHIGREQDIRY

6HIP HQD HDKUAY

$AAVMG2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDMY SHIRUP DFHXVCY 3 CEWMMG RSHDIY LGFRP H' $ GWMG RSHIDIY LGFRP H
GRYVRWDOMR? , FRP H W EH RUHLGFRP HVE HYDQGHNAW IQHIQQIVR RSHIDMY NLQWHOXUY R L HAMFRPH W DVGHMP LHSIQIFFREIFHZ NS 6 * $$3
XY \WH P HDXUH R \HIP HASUR RGN Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMOAZ 1\ DARRUMBRYH JXLEDOGFH LV RXUP HDKUH R
\FIP HASHURUP DFH 7 KH DO HWVR GHIYH DEXWMG RSHD) LGFRP HOUHLP SRUBQMR DOXQEHINIZEQ) R RURYHIDDUAXIVR RSHIDIRYY $ GMMMG RSHDI LFRP HLY
RAD\KEYMM| RUGFRP HGHMP IGHGLODFFRDGFHZ K8 6 * $$ 3 DOGRXUGH LQWROR DOWWAGRSHIDY LGFRP HP D GLIHUIURP WDAVHGE RMHUFRP SOQHY KRZ HYHU
ZH EHIHYH \WDAWH SUAVHOBNRQ R DOWVAG RSHDMY) LGFRP H DV ZH P HDXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUAKVR RSHDIRYY B
KUIKQIKWMY \WHUAXVI URP RYRQ) RSHDIR)/ DG WHXQEHOLQ) SUR MELONV R RUBMGHARY

6HH1IRM  \R\KHS DXAWS, QMIP &RORIEDMG ) LCDIADOGVBM HOV I RUDCAMRIOG RP DARQ UIDEQ) \WH SIHHBIROR \FIP HMHXOV OQG RUGH LQURQR
DOWAG RSHDIY LGFRP H

$QOUHG 1 H %MQHW 3UPLPY ,QP DI RAU, AYIGAY LUH * URXS , QKUIGRH D5, QMCDIRTOYSMQHRAY VFIP HW Z H OD0] H DO H3 Q. BV
SWP XP V Z KIFK GR RAFRUIMSRG\WR BYHDAVXQEUS 6 * $$3 $ QRO H3QEZ BXMGHNSUHP LXP VP HDAKUHWHPXUHINDBY SHIRP DFHR WHEXMQHW Z KIBIBYHOHY
SUP DUO U4 GRVAKH UHIHZ DOSHUMMEP R SRIFLHY Z UMK LQ SWRU\ HLY DG GHAQYHWR HQAGRRP H 1O DEAWROWR PXUHNDBY $ QOO0 H3 Q. BEXMGHN SUP XP VIGFOGH
R LWV HOUSUP LXP VRUGHSRIWI URP MQI®H SD P HBURGEN 1 R RM-UDEWKE HVDUHP DEHI RUCP MG SD P HWRQMFW

7KHIP RXQAR D00 H5 G BXMQHV SBP XP VIRUIQ JLYHD SHIRG FOQ EHJQILFDQ® 1P SCRAGE. \HYHIDO RRY LFOGQ) BXWRAMP MG R DEEAWROR G
SURGFAV QVFRQMDDIROR H M) SIRGEN FKDQIHYLQ FUHEMMG LOMMDMY | RUFHYSIQ SURGFW DQG RM-USURGAWP RAL LFDIRY FKOQHVIQSUP P DAY FKOQIHVIQN
@7V FKOQIHYLQ UIX@RNRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB OBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \MHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFWDMLOWHRM-UGLHAIRQ RTBZ LQ) \KFK FKDQIHY

$WHNS Qa0 DDIHP HW, QP DIILQY RXU3* ,0 \HIP HAVZ HODO] HDXMHVXQE-UP DIDIHP HOVZ KIFK (R RAFRUMSRIGALHA® \RS 6 * $$3 DAMHV BHFDAHWH
SUCASDORXUHR  UYHXHY LY | HAY EDHG RQ DWHIV XQE-UP DI HP HWS \WHV XQGHUP DO HP HQAU-BUAVHOAH | CLUP CUNHAYDOH RUDFFRXQAYDOH R DAHIV\WDAZ H P DRI
AUR® | RUQAMMRIDORCHON WABICRIHN DOG | RURXUIHIH.IICDFFRXQAVDY'Z HODY DAV LOMUMNG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P DEIHY
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$FFRXQASDOHY ,Q P OILQ) RXUS HNHP HOASWDADLHY VFIP HQWZ H OCD0] H CFFRXQAYDOHY Z KIFK GR GRAFRUMGRIG GUHA® W8 6 * $$3 DAHV 1 HADGAURY
Z ALY DY LORXU, QUPANRICS HMHP HYBWDRMILH/ EXMQHN DUG\VOBY UHEHP SIRQY LQRXU, QAYLGKDCE KNP HOASWDAILHY EXMQHV GR RAFRUMERIGWR UYHHY XQEHU
8 6 * $$3 EXNIHXVHGD/DUHDYOONP HDXUHR EXMQHN R

,P SDPAR ) RHJIQ&XUHR ( [ AKDQIHS DM/

) RHJQPXUHA H FKDQIHWDMP RYHP HOWDQGUHDWGEKHEILQ) \RDADLHY

$VD8 6 EDFGFRP I Z W \LIQULFDQABMCHN RSHDNRY/ RANGHWHS 6 SOMAXOL® LQ-DR0) Z HOMH VEMAAR | RIMIQPXUHER H FKOQIH DM P RYHP HOV DA
FRX@ P SCRARXUS 6 GRIU 386~ HIXYDBQMKDUHKRTEHUJWAMD RQHDAW : HVHHN R P MIDM\KLY 1P STRAKURXIK YOURXY KHEILQ) DMLY LFOGQ) KREQ) 86'
GHIRP LCDAGDAHVIQRHIBOQR RXUIRULIQWKEMADUIHY/

, QREHR BBAHHNXW YRIMW | URP | RHIQPXWHR H FKOQJHWDMP RYHP HQW Z HSUP DU® X\ HD\ HOKHZILQ) DA\ \KDAFDIEDM/KHKHEIHGYHOR SUAHYH
WHUHDIYHFRQMEXWROR  RXU\ H) EDHG EXMGHMR\KHE RP S IV RYHDBUMQRQHMXW RODGYHLIHGHWDCEDLY : HLP SBP HUWKYKHEILQ) VADAD\ X\ L) DYDUHN
R LOWKP HQV LGFOQQ) 86' GHIRP LCDAG DVHV DG GOOPUMEA 006 \ QNHIF GOORXUHER LOHXR HW KHE GFOID 1Q RXU- DA LOKUIGFH \VEMADUHY 7 KH \REC
KHGIHGYHIP D YO EDHGRORXUSHIRGF DAHAP HOAR \WHUHIMYHFRQUMEXIROR RXU\ H EDHGEXMCHVRWHERP SDQ VRYHDTUAMDRQHIXW

7KH \BE®! EHBZ  SUAHON \WH DIJUIDAM P RXQAR LOXKP HW WDMHYH W KHGIH WH P SSPAR IRIIQ PAUHR H AKOQIH P RYHP HOV RQ RXUS 6" HIXLYDBIY
KIUHKREHUBMQRQHTMW [ URP RXU- CEIGHHLQMKUIGFHVKEMGDUHVD/R \KHEM/LQAFDAG

- XQH " HHPEHJ

IQEARY
) RIHIQPXUHR KHZILQ) LOWMKP HONV
86' GHERP LCDMSDAHVDARADMSZ LW\ HD EDHGHOMWY/
" XOOPUHR DG QKA GOCRXUHER LM HON
7RED RHLIQPUMHEA KHEIHY

BBBBBBBBEB
FOGY/86' GHIRP LCDMG 1 H5 P DXUMEY DALP RMY HG FRUBOV DO UMMM CFRXHG LOYHWE HONGFRP H D/Z HODVS 6 CRARIDOEP RXQAR 1RHIQ XU GHIYDYH FROMFWRANIBEQ) 1 RMMY CP RXQA
UBHHIVRID WRHB 6 DAFVVHYLQ) R KHEIHWHLP STAVR IRHIQPXUMER YRIWIN RQHIXW 6HSDUDM|URP WY SURIUP - RXU- DBOGHH RSHIDIRQY DOR KDH HORQIG HARQDVR -XH
DG HHPEHU UASHALHD R 86' GHIRP CDMGDMNMXSSRIY 86 GHIRP LDMGITELONYHDAGVRS 6 GHIRP LCDMGSURGFW
" XOOPXUHR D5 W QRHIF GOOPXUWHER LQYHW HQV DU KHIS B RXU\ HY EDVHS MV IQWH IRP R 11 H5 P DMUMAY D5 GDQV/ Z WK D\ HY GHRP LQDMG SUGASTORRP SRHADG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSUAHMWIOHR IXMMHS 6 GHRP IQDMGFDK | BZV

7KHS86' GHIRP LCDAG LOYHAR HON \WDAKHEIH \WH [P SDFAR  IRIMIQ PAUHER H AKOQJH WDAM P RYHP HOV RQ 86 HIXLYDBQAKDUHKRTEH WM RQ HIXW 1URP RXU
- CEOHAHLQAUDFHRSHDARQY DUHUHSRWG Z WL\ HD EDVHG HOMYAYDGG DYDUAKXOM RHIQPAUMA H FKOQHWDMP RYHP HOVZ LALP STRAKHUYDOHU-SRWGZ BMOQRXU H
EDHG - DSDQHH LQXUDGRH HOMY © H VHHN VR P LWWIDM WH UMN \WDATXAMUH XQ DYRIIE®! | RIIQ PXUHER  H FKOQIH UDM P RYHP HQN Z LAGHFUDH WH YOOH R \KHH 8 6
GHIRP LCDMG LOMHIY HOWV USRI Z WLQ RXU\ HD EDVHG - CEOGHH LOXUDGFH HMM¥Y DOG \WHH RUH G DIYHD [P SCRAKHUHDAW DQG UIXORY \RYHR POULQY B KDYQ)
RXU- CEOQHH LQXUDFH RSHDIRYY HOMJLQR PXUMP. KHEILQ) WDQLRANRDY Z W D\KEMADY R 3UXGHMID) LDGADD 7 KHH KHEILQ) \MDADLHY KDYH WH HFRGRP LF HIHAR
P RVIQ) \WHFKDQHLQYOOHR \WHHS 6" GHIRP LODAGLQYHAR HONGHWR I RHIQPXUMA H FKDQIHUDMP RYHP HQVIURP RXU-CEDHH\ HQ EDHGHQMMARRXUS 6'  EDHS
HOMH/

7KHH8 6 GHIRP LCDMGLQYHAR HQNVDOR SD. DFRXSRQZ KIFK LVIHHIDD KLIKHAWDIQZ KDADMP LU\ HY GHIRP LCDAG LMW HVWZ RXGBSD 7 KHLGRBP HOBCLP SCRAR
WLV KLIKHU\ LHTE RQRXUS 6 GHORP LCDIMG LOYHWR HQN DV'Z HIDDV RAUGTOPXUMEA. D5 W QAHIF GOORUHER LOMWT HOV ZL@YDY RYHWP H DQG LY G-BHIG-ARD WH
GADMROR WHXEEHDLQ) LOMHWT HIVDYZ HIDV/IQMMWDMHYURP HOVIQERK\WHS 6 DG~ CEIQDMKHWP HR \WHLQMIR HOV
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,P SR LQMARP SDQ. IRHIQFXUHA H FKDQIHWDMDUDQIHP HOWRQVHIP HOAHKXGVR RSH.DIRYY

7KH | LCOCADDWAXOVR RXU, QMEDIRIDDYSMCHAY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DD HP HOW Z W RXU&RUSRUDM D5 2 WHURSHIDNRQY SXUKDQAR
Z KIFK WHHVHIP HOMIQRQ8 6' - GHIRP LCDAG HOWIQIV DUH WDQUIDAG DAL HG XA H FKOQIH UDAW \KDADUH SUHGHMIP LGHSE GAUQY \WHWMLLG TXOMAUR \WH SURU\ FDUXMCQD
IRZDGPUHR H AOYHUDAY 5 HXOVR RXUERSRIDMDQG2 WHIRSHDNRQY LFOGH QLI HHIFHY BRE HHQWHWEQUDNRQ AWK HWUHFRG-GE. \WHHIP HOVDAKH 1] HG
PXUHR H FOQHUDM YHYXVAKHDRMOCDYH L HUDMGAUQ) \WHSHIRG

, QOGAWRY \GHAL LF \R RXU, QMIDIRDO/SMGHAAY Z KHHZ HKHGIH FHMEQ PXUMHGAH/ X LQ) |RZ DG RXUHR FRFWZ WK WLG SDME/ WHUAKXOVR RXUSRSRUIDM
D052 WHURSH.DNRQ/ DBR LFOGHWH P STAAR 00 JOQVRUGRWHVUFRG-G IR \WHH FRQUFW\KDAHMBG GUQ) WH SHIRG Z KLFK LGFOGHWH P SSAWR DO RYHURUXQEU
KHEILQ) R CRAMOIO-DQQIVAKDARL HJIURP SURMARGHDQQIV

7KH\BE®I EHBZ  SUAVHQIV | RUWH SHIRGY LQBFDMG \KH LGRFDH GHRUDH R UHYHOAH DOG DAWWAG RSHIDIY LGFRP H I RJRXU, QMIDIRIDIGMCHAAY 3+ ,0 OB
&RSRUDMDQG2 WHRSHIDARY UH BRI WHLP STAAR \WHHLQAMFRP SDQ. DUDQIHP HQV

7KUHO ROMV( Qa3 6l 0 ROKV( Q3G
-XCH - XCH

QP lGRY
6HIP HWP SCRWVR LQMFRP SDQ DUDQIHP HOW
, QMIDMRTOHMCHIEY
3* 0
,PSTAWR LQMIFRP SO DUDIHP HQN
&RERDMONG2 \WHU
,PSCAWR LQMIFRP SO DUDIHP HQN
6HAMBP HQVDQ/ BWAY/ RQIRZ DGPUMHER FRQUFV
1 FABHH IWGHMP HYMR & RSR DAMOG2 \WHU
1 HAP SCRWRQFRORTEDMS UHYHOKHY DG DOWMAG RSHIDIGY LGFRP H

BBBBBEEEBB

5 HBUAWHOVWHGI I HHFHERE HHQQRQ8 6' - GHIRP LCDIMG HRQIQIVWEQUDIMG RQWHEDUY R Z HIKWG DYHIIHP RQKO PXUHR H RCQIHWDMY YHIXVI L[ HG PXUHR  H AKOQIHUDMY GAMP LGHG LO FRIGHANRQ Z W
\WHIRHIQPXUHR LGFRP HKHE)LQ) SIRIWP

$VR -XH DG WH\RBOGRIRICIP RXQNVR WHHIRZ DGRXUHER FROMFWZ MMQRUKRSRIDMDQG2 WHRSHDIRYZHH — B@RQDG  HARQ UASHAMHD
,P SR SURFWGHRP LODAMGLO GRQ GFDORXUHAHVROS 6 * $$3 HLQQIV

© KB RULQMODMRDOLQXUIDFHRSHDIRYY R | HUSUIRGAV GHIRP LDMS LO GFOCAXUHER \HYHIDODOR R HISURGAEN GHIRP LODAG LQ GRQ GRDORXUHARY 7KLVLYP RW
QREE®! LQ RXU- DSDIHH RSHDIRYY Z KIFK FXUHQ® RIHUSUP DD 86 GHIRP LCDMG SIRGAW BXWKDYH DOR KIMRUFDD R HMG$ XVADID) GRIDU 3$8° ~ GHIRP LCDMG

SIRGFW 7 KHQRQ GFDORXUMR. GHIRP LDAGLOXUDGFH CCELOUWA/ HIDMG R \WHH SURGAW DHVKSSRUIMGEL LOYHWY HOVGHIRP LADAGLOFRUMSRIAQ) FXUHAHY LGFXAQ) D
\LIQU LFOQASRRY GHLIQDAG Dv DYDMEG! | RUVDB! : KLBI\KH LP SSFWTURP | RUHIQ PXUHIR H FKOQIH UDM P RYHP HOV RQ WHH QRO GFDRXUHR GHIRP LCDMS DVHIV DG
ACEONY 1V HFRERP LFDD P DRHE QLHHHFHY 1Q WH CFFRXQIY 1 RURKDIHY LQ WH YDOH R WHH DAHV DQG ICEOWY GH VR FKDQIHY 1Q |RMIQ PXUMEA H FKDQIH DM
P RYHP HQVKDYHKIMERUEDED BAXGRGLQYRDMIWVIQS 6 * $$3 HIQQV

$ VDUAKOVZ HLP SBP HIAMS DWKRXUHLQ* [ELDENLY L HVRSHDMRQ/WDAEVIJBIDMGWHS 6 DI5$ 8" GHIRP LCDME EXMGHARVY QR VFEDDMAYIMRQ/ HIFK Z W W
RZ QIXQRAURIDORAXUHER \WDADDIQ/Z WK \WH XQEHOLQ) SURGAW DOG LQYHR HONV 7 KH UAXOWR \MY DI QP HOAZ DVAR UHEFH QLI HIHIFHY LQ WH DFFRXQIGY | RUFKDQIHY LOWH
YDOHR WHH DN DG QCELOMN \WDADUMVH GHR FKOQHY LQ I RMIQ XU H FAKOQIHUDMP RYHP HOV ) RUWHS 6'  DOG$8'  GHIRP LCDMS DAHWKDAZ HHWEQI HUHG
XQEH LY \ROKFMUH \WWH QHABXP XOOYHXQUHDT) HG LR HQAI QY DARADAG Z LW | RIMIQH FKOQIH WP HDKUHP HVWDIZ HHUBFREGL03$ FRXP XM RMHUFRP SUHKHLYH
FRPH BW° 3$2&, " WREBG HORQDEG  BARQD/R -XH DG HHPEU WASHRWHD DG Z LOEH UFRIQ] HG LQ HOMQIVZ WIQ? 5 HIT H5
LM HQAILQY XY GHV RYHUMP H DV \KHVH DAHV P DXUH RUDLHARTS $ EVHOAWKH\DBIR [0Q R \KHVH DAHV SURJWR \WHUMBIAMG P DMIW CBSUR lPDAMD R WH
BEARQEDDIFHDVR -XCH Z I@EHBFRIQ] HEMRKIKRAW
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WHUP DGR 5SS IPDMY  ZIGEHWRIQIHGL)  DOGWHUP DQQ) EDDGRHZ LOBHUWFRIQ] H3 I BRP WURKIK

+ LIKO LQ OIRDY HRORP\ 1O$ WHID

2 XULQMUDQFH RSHIDARQYLQ$ WHIMD 3UXGHIMIR $ UHQND 3325 KDYHKIWRUFDED XM H3\KHS WHMHSHR D/WHI XQRIRDORXUHER JYHIWYVWHRXUHEA R
WHSUP DY HRGRP LF HYLRQP HQNQZ KLFK WHHQMY RSHIDAY * XU $ UHONDH SHIHFHED PP XOWHLQ QIR UDMWDN FHIG RYHUD \ HUSHIRG $VD
UKV UHOMDIVHRERP\ Z D/GHP HEWREHKLIKO LQ@MIRDY  UAKAMY LQU-SRMCY FKOQIHYH I HARYH-XO® 8QELS 6 * $$3 \WHILCDADOMIM HOVR DIRHIQ

HOMY LODKLIK® [Q@IRTY HRERP\ DR EHUP FDKUGD/L IWIXQRIRDOPUHER  |RP HO WHS UHACHSHR VWHUERWY PXUMR R IWSCBHOABERWY HOMWY
WH86' RQDSIRGHRIHEDLY : KIBI\KY FOYJHS KRZ WH UAKOVR 32$ DUH UP HDAXUHG DOGRUMDQMAG QR 8 6 \WH LP SCRANR RXUI LCDGRCOWBIAP HQN Z D/ QRA
P DMUIDOGRULYIW] SHAMG\R EHP DAMIDOLQ! XWUH SHIRGY JLYHQ\WWH UHIMWYHM] HR RXU32 $ RSHIDNRYY , VKRS DOR EHQRMG WDAGXHVR WHP CRUR-FRGRP LE HYLURGP HQAQ
$UHMD \WHP DVMUW R 32 $ EDDIFH\KHAFRQIMVR 86 GHIRP LQDAMG SIRGAWITELOMNA \KSSRWG B 86" GHIRP LCDMS DRIV $ VD URKOVWLY CFFRXQIY FKDQIH

VHLYHV\R UHBFH \KH UHP HDUKUHP HOAP SCRALH BRAG LQ GHAKGFRP HILYHD WDWAH | XCAMRDOPXUMR. DG PXUHER LQZ KLFK \KH DIWHIV DG QCELOWAY DUH GHIRP LODMG Z LaDEH
P RHFRHD DIGHS

$ FFRXQAQ) 3RIAHY  3LRQRXGAP HW
$ SSTFOWRQR & UMFDCS FFRXQUQ) ( AP DM/

7KHSUSOUDIROR! [ LCDGADOMDM HOVIQFRIRP W Z WS 6 * $$ 3 UHTXLUA/WHCBSIFDNRQR CFFRXQIQ) SRIFLHV\KDAR WO LQYRYH DMI QU LFDQAGIWHR MGIP HOW
0 DIIHP HQVRQ DQ RYRQ) EDUY WHVLHZ V \KH HXIP DM/ DQG DAXP SINRQY XVHG LQ WH SUEDDIRO R \WH &RP SO0 v | LCDGRDOMBAP HOW | P DCDIHP HOAGHALP LGHY WD/
P RALFDARQY\R DWXP SINRQ/ QG HAP DM/ DUH DSSURSUIDM J LYHD PXUHWVOFW DQG FLURXP WBGFHY WH&RP SO0 VURKOVR RSHIDARQY DG | LGDQADOSRMRQ DV UHBSRWG LOWH
8 (DXAWMG, QMIP &RQRIEDAS) LDGADCBVIM HWFRXTS FKOQ HWI QU LFDQ®

7KHI RIBZ Q) VHARQY GVAXW WH CFFRXQIY SRIFLHY CSSOHS LQ SUHSDUQ) RXUI LCDGRDOWEIA HOV\KDAP DI HP HABHIHYHY DUH P RUAG-BHIGHRQ WH CESIFDARQR
HXP DM/DQG DAKP SINRQYDQG UHTXLUHP DI HP HOMYP RWGL LEXOMWKEMARYH RUFRP SB] MGIP HW

, QIDQRH/ LDELOARY

) XMUH3RIA %HH LW
) XWUH3 RIA %HH B R LFOGQ) 8 GSOGEMIPVDIGEMIP $ENMITHIY [ SHOHY

: HHMIEDK UAHYH/ IRJIXMH SRIA BHHIW\R RURQEHDD R SRIA KRTHY XMQ) P HARRRILL/ SHAIBGE 8 6 * $$3 7KHUAHYQ P HARRBILLY XHG
LFOGHWHI RTRZ LY

1 ) RUP RWIRY GAUDIRQ FREFW Z HXWI HDGHASP XP YDODMRQ P HKRERBV\ LOP HDXUCY \KH ACELON | RUDVUMH SRR EHHIW 8 QWY P HKRGRR\  WH
&RP SDIQ  CFRUGHY/DACE@MN | RUXMHSRIA EHHIWZ KHYSUP P UYHQHLY BFRIQ] H5 7 KHOCELOW WBUAHIWWKHSUAHQADOHR H SHRAMS I XMUHEHH IWVR EH
SOG\R RURY BHKOD R SRIA KREHY DQG WHDMG QRO GYHOFTIP \VFHNBP HOAH SHOHY GW WH SUAHIAVDOH R H SHRMG I XMUH QISP PV SRWRQ R WH JURW
SWP XP UHTXULHG\R SURYLGH | RUDIEHCH LW DG WHDAG QRO GYHCROIP VHIWBP HW SHOH/XMCQ) PXUMAEHXVAXIP DMDAXP SIRYY $ GHARJIRW 317~ IDARLY
FOBX@MG D/ WH UDIR R WH SUWHOAWDOH R H SHAMS SRIA. BHH LW DG QROGYHDFTIP \HIWBP HOAH SHOAY GYIGG B\ WH SUAHQAWDOH R H SHRAG JIRW
SWPLXPYV 7KH1 7* DR LV IBSTHGWR JURW SUHP LXP V DV SUP P WYHDH LY BFRIQ] H5 VR GHAMP LGH GIABHP LXP V\KDADUH VKEWNERAG | URP \KH SUAHOAYDOH R
H SHRARMG EHH LW DG QRO GYHORDIP \HANBP HOWH SHOH/\R GHAP LGH \WWH CCELOW | RJIXMUH SRIR. EHH W Z KIFK FOQERABH GWWIQ] HR 7KH1 7*  UDAR DAWH
FRARIWP HDXUHP HMQUWBYHOFDQRW FHHG DG W FHHBY WHH FHWEHH W SHQAY DUHUHFRLGHG DY D KDL HVR FXUHASHIRG HIUQIQIV 7 KHUAKE!
R WHQHABWP XP YOODIRQP HAREREU\ LVWDAKH QCELON DADQ. SROAQWP HUHSUAHON DQLFRP XOMRQR WHSRWROR SUHP LXP VUHFHYHE\R GOMH SHRMG\R
IXQGIXMHEHHIW LH QGIABWP P VUFHYHE\WR OOM GWDQ EHHIWDGH SHOM/DIHIG SOG 7KH CEMN GRY RACHHIOUD U4 GRAKH | XESRIA KRTHJ
REQIDIRQWHERP SIQ H SHAWWRSD. DARHFRIFOMRQR WHFRQURAMGFHDSRWROR \WDAREQI DARQZ RXGSEHIXQE-GE. GHABIP LXP VUHFHYHG LOWH I XMUMHDG
Z RXT BH BFRIQ] H5 LQ WH QRN DAKDNIP H 7 KH LOXUDIFH FDWK | GZ. DAXP SWRQY DUH XSADAG TXOW® W UH GRACAMIOH SHUHGFH DQG DUH JHHDD XSAOMs
DOODED \R UH BRAFKD HYLQ BRI DM XWUHLQKUDGFH FDK | BZ. DAKP SIRQYXMQ) D UHRGHRMWH XQBRANG) P HARG Z W \WH LP SCPABHFRLGHG \MURKIK FXUHQA
SHIRGHIQQIV $ VWKHWP HR DOH SHIHFHRUEHANAP DAY
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DAXP SWROXQBAN.G DUHMHG 1 7% UDAR LV FOBX@MG XMQ) CRMOCKMRUFDOFDK | BZ H SHIHFHDOGXSEDMS L D) EHIAHKP DMIXWUHFDK | GBZ DRKP SNRY/
AVFRXQAG XM \WH GFNHG LQ GVFRXQAIDM 7KHUAYMHG 1 7% UDAR LV \MHD CESOHG W SURUSHIRG FDK | GZ VR GHUIYH D PXP XTOWYH FDRK XS DEWVR HOADVR WH
EHILQQQ) R WHTXOWMU 7 KHUYMHG L 7% UDMR VWHOXVHGIRQY | RZ CLGAR CFFOHWHUAHLYH XQMDKHGH VWQBANQ) 7 KHADELAWY 1V DSR UHP HDKUHG HIFK TXOW
XMQ) D FXUHMAGVARXQAIDM EDVHS R DY XSSHUP HIXP JUDGH I 1 H5 LGFRP HLQWKP HQAY LHTB Z LW WH LP SCRAHFRUGHS WWURKIK CFRXP XD RKHUFRP SUKHOYH
LGFRP H ([ SHOH DAKP SIRQY LGFOGHS LO \WH QCELOW RID LFOGH FOP UHIDMG H SHOAY DG H FOGH DFDAMMRQ FRWW DG QRO FDIP UHIMAG FRWW \KFK DV FRW
UHIAY R LOYHWR HOV JHGHIDODEP LQVADIRD SRIF P OQMDFH SURGFNGYHESP HQVP DINHAAHDFK DQG JHHIORYHKHDG ) RUTP WG SD. P HOAFRQMFW D
GHHUGSRIWICEDY 3 3/ VAKEQKHS | RAWHLP RQAR JURWSUP XP VUFHYHELOH FHWR H SHAMG QAP LXP VOGP RMYHG LOR SUP P LGFRPH
LQ UHIDNRQWR WWH GMARXQIMG [P RXQAR LQAXUDGFHLO | RUAH | RU@ HLQUXUDGFH RUH SHAMS EHCH IMBD, P HOVI RUDQOAW FRQAMIFW 7KH' 3/ LV \KEMPAR DUARSHRAYH
XQBAN.Q) CEMVIY HONRQMMAZ L\ \WHOCELOU | RUIXAMBSRIA. EHHIW

$ ) RUFHYEIQ FROMEPWHDMUA \KFK DY QR @BVHIXOUIQMY D ACELQN 1V HIBEDKHSE Z KHD DARFDMS DAVHIP HOV Z KIFK LGFOGH LOYHWR HOAP DLILQ RO SRIR KREEHW
CFFRXQAEDDQRHY 1Q \WWH JHHIDODFFRXQADQG SRR FKOUIHY | RUDEP LQVDARQ P RMIDW H SHOH WKUWHIG-U DQG RMHURKDUHY DH BFRIQ] HG 7KLY CCEAOW 1V
HABEDKHG XMCQ) PXUMAESXEP DM DRKP SINRQY DQG LV EDHE RO WH UDAR R WH SUAHWDDH R \RBOH SHAMG H FHWSD PHOV HJ - SO PHQVIQH FHWR
CFFRQADDH RHUWHAHR \WHFRQUPAGYIGGE. WHSUHAHQAWDOHR VREOH SHRAMS DAAWP HOV LH EHHIWWDAR 7 KHADELANY HTXOO WH PXUHAEHH WADAR
PXUBIHG B FXP XDAYH DAFAP HOV UFRIQ] HG R GDM SOV LOMMIWEW PXP XTUIYH H FHW SD P HIWWR GDM 7 KH QCELQN GRAY QRAGHHAOUD UH GRAKH | XT
SRIA KREHUREQIDIRQWHERP SI) H SHAVRSD. DANHFRFOMROR WHFRUFWIGRHD SRUWNRQR WD FHW/SD P HWZ RXGBEHIXQEHGE! DAFWP HOVUFHYHS
1Q WH | X\MUH DQG Z RXT EH UFRIQ] HG 1O \WH CCELAW DAKDAIP H 7 KH UAHLYHY DUH \EMRANR DOV HON EDHG RQ DOQTOUAYLZ VR DAXP SWRQY DG TXOWD
DOWWR HQW | RUH SHIHIFH DV GARUBHG EHBZ  LGFOQQ) P DUNHASHIRIP DOFH 7 KiHVH DWW HOWV UH GRAKH LP SCRARQ \WH EHH IMIDAR R XMQ) CRMCOKIMRUFTC
H SHUHGHI URP WH LWXDGRH CDMR \WH EDDICRH \KHHAGDM SOV XSEDAG HAP DMVR 1XAMUHH SHIHGFH 7 KHXSEDMS EHGH IWIDAR 1V \WHD DSSOHG VR DISURUSHURGH]
DAHRP HIWVR GHLIYH D DEWVR HIAR\KHUAHYHUHRI Q) HEWURKI K DEHGH IWRUFKDU HVR PXUHYSHIRGHDQQIV

$ ) RUXQYHYOOM HWSH FRQAMFW DG SDMASDIY FROMFW WHERP SIQ SHURPVSUP P GHLAHR \WAVXMQ) EHVAMAP DM DXXP SURQY DADP LGP XP RQDD
DQQXCOEDMY DG ROD TXOW® EDLY | RUBMGHN Z KRVH SUR MEELAN 1Y FERAHD \NHG R HIXW P DUNHASHIRP DFH | WH PXUMOAGHABHLYHY DUH G \KDQ WH EHAA
HXWP DMICELON \WHH MM GHABVHYH/DUHDGMVAGE, | LBHEAQ) \WHDARADAGGH HIHG\OBVIQEEP HOV 3 6,” RUYDDHR BXMGHWIFTXULEG 29293 B
WH P RQAR WHGH IHHR RUWR | HIR WURKIK D FKOL HWR PAUHOASHIRG HDQQIV |, | WHGHLAHER VP RMWOQWH' 6, RU9 2 %6 | RULQAUDGFH FROMFW \KH GHA
UAHYHY DHIGRUDHG B\ WHH FHW/ARURXIK D KD H R PXUHOASHIRG HQQIV 6LGRHLQYHKR HQA LHTBY DU XVHS D/ WH QVFRXQADM \WHSUP P GHIAHER WY
DOR SHURP H5XMQ) DAVRXQNDMEDHEROWHP DN IHTS LH DAXP LQ) Z KDAZ RXGSEHWHLP SCRM DO XQUHOT H3JDQY WA Z HHUDD HSDVR \WH\MANY
@M, QWHHHIMDA XMQ) \WHP DN IHEDGH LFHR. RAFXY DQ DGR HWY FAEEQWHG | RAMHGH IAHR DGWVIFOGGIO$2 &,

T, QRHMIO LOXNERY WH SRIA KRGHUICEMY | RUD SOMWAXGUQH R XQYHYOOM HWSH DG SOMASDMY FRPABMGHN P D QRAEH GH LAHQAQ WH DIJUIDM\R
WIJIHJBW UHFRIQURY EXVWNH SDWQR HIQQIVP D EH VKK WDABUR LW DUHH SHAMG W EH BFRIQ] H LQ HOMH\ HOW I RGBZ HG B GV IQ @ALN HDY , QWHH
\IWDINRQ/ CFFRXQIY WEELB/ UHTXLUHWDADQ DEAWRDOICEMN 3UR W) RIBZ HSE / RMVRES) [~ (CEOW EHUBFRIQ] HGE DQDP RQACHHADY \R\K I LHHQ®
RIVHAKHEWAAKDAZ RXGEHUHFRIQ] HELQMMA FOW 7KH3) / QEELQW LV EDHE RQRXUPXUMOAAXIP DMR WHSUAHQADOHR WHDP RQAHHADY R R IVARKAY
DQIFLSDAG LQ | XMUH SHIRGY 94-FDXH\KH ACELON 1V P HDKUHG RQ D AVFRXQAS EDLY WHIHZ LODDOR EH CFRUANRQ LOR | XUHUH HOLOQIVMURKIK DQLOMIMWAKDUIH DG
\KHOCELDN Z LEXEP DMD EHUHBDHGIOR HIQQIVDYDQR VAR | XMHGWA/ + IMRUFDD \WHERP SO0 1v3) /- COEOWAYKDYH EHO SUHGRP LGDO® DARADAMGZ W
FHABQXQYHYOOM HFRQAFMWWDAP HDKUHGHY $$ 3 BVHYH/XQ) PUMMERXVAXP DMDAXP SWRQ/DGIFFRAQIO  KDYHEHH XSG HIFK TXOMUXMQ) FXUHA
LQ I RUFH DG P DUNHAGDID DQG DY SDVR  \WWH DQQMODAKP SWRQ XSADM $ WIKH \BLIFADFFUCO@M LH @DMR SHNGHIAHR  \WH3)/ CCEON WIQMRY/ \R D
SWPLXP GHIAHF UAHYH DG |RUXQYHIDOM HWSH SIRSEN Z LEDFRQMMH R EH XSEDMS HIFK TXOUMIXMQ) FXUMOALQ | RIFH DG P DINANGDY DG D/ SOVR WH
DOOXCCDAXP SWROXSEDM

$QQOCDWKP SIRQVUHMEZ. DG TXOUALD DAY HOV

7 KH DXXP SWRQV XVHS LQ FABEDWIQY WAHYHY DUHIHHIDW EDHGE ROWH&RP SO VH SHIHFH LOGMY H SHIHIFH DG RURKHUI CRRLY DY DSSIFCE®! : HXSEMRYXU
CRXDUDCDXKP SIRQY \KFK D/P RASDW P RIEGW WM HOAIQG SRIA KREHJEHKDYLRUDAKP SWRQ/ DO XQABWW D P DMIDOFKDQYIHLQRXURZ QH SHIHFHRULQLQGARY
H SHUHFHP DEHD/DMEGIWR XV
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LV REVHYHG LODQLQMIP SHIRG\WDAZ HIHOLY IGEFDAYHR DERY WP WHIG * HHDI Z HER QRAY SHAAHIE/ R FKOQH LI QULFDQ® LOWH\KRWMP DG VR \KH H WA
WHHWHIG/P D FKOQIH Z HH SHAVNKAK FKOQI H/AR EHI DGOCRYHAHEQ \MP

: HSHURP DD DOQXOOFRP SUKHOLYH UYEZ R WH DRKP SINRQY XVHG | RUFWP DI | XXMUH SUP PV EHHIW DG RMHUFDK 1 BZV LGFXAQ) UMEZ V UADAG R
P RMIDW P RIEAGW OB \XUHIEH DG RMHUFRQUMIPKRGEHEHDYLRUDAXP SWRQY DG HRQRP LE DIKP SIRQY LFOGQ) H SHRAGIXMUHIDM/R UMO/RQLQMXNR HON 7KH
&RP SO JHHIED GRW R UHBYDOA&RP SIQ H SHIHFH D/ \WH SUP DY EDVY | RUWHH DAXP SIRYY | BHBYDQARRP SDQ H SHUHGFH 1Y QRADYDLOE®! RUGRHY QRAKDYH
N LFHQVUHEELON WHERP ST PO GRNWRH SHIHFHR VP LOUEGAWR BXMGHW HWHUHDHZ KHHZ MMOWH&RP SDQ. RUZ MMOQWHIQEMY $ VSOWR WVUYLEZ ZH
P D XSEMWHHDAKP SIRQ/DQGP DNHUH LGHP HIWWR RXUP RGHY EDHGXSRQHP HILQ) H SHIHEFH | XXUHH SHABINROY DG RMHUADE LFOGQ) D) REHYIEGIP DNANDD
ZHIHOW/ (GEFDMHR DAY WP WHIG 7KH LP SIPAR) RUUHXOVR RSHDIRY R FKDQIHY LQ WHH DXXP SWRQY/ FDQ EH RIVAMGY  DQG Z H DUH XQEG! R SUHARAMKHU
P RYHP HQARUR [ VHA LP STRARYHMP H

7KHTXDUMD DIAKF HIVI RUP DUNANSHIRUP DGFHUA HUMG\R CERYH UH GRAKHLP SCRAR . FKOQIHVVR RXURKRP DMR I XXUHUDM/R . UMDY ROLOYHAY HONMVR UH GRATRNCC
IXQGSHIRIP DFHDQGP DNANVRQGURYY $ SRIROR MOV ROLQYHAR HVI RURXUYDUDEGI @ HFRQMFW DHG-SHIGHOAKSROWHVREODMR - HMORQ DAHNKHIBLOVFSDDM
CFFRXQNQYHAR HOARSIRYY 7KLY IDMR UMD LQ OHIFH/WHI HY/Z HHUDDGGH SHRAMS FOIP VAR EH SOG RQ YOULE®BI @ H FRQMFW Dv'Z HIDYRKHARXUFH/R SUR WS HMD/
WDADUH KLIKHUWDQ RXUH SHREIRQY | RUD JLYHD SHIRG SUIRGFH KLIKHJWDQ H SHAMG DFFRXQAEDDGRHY Z KLFK LGRU-DVH WH 1XAMUH | HHY Z H H SHRAWR HOLD RQ YDULE®! @ H
FRQMFWDQGG-FUDHH SHAWG FOIP VAR EHSOG RO YDULE®I @ HFRQMFW 7 KHRSSRIMMRFFXWY Z KHQUWAMLQY DUHEZ HAKDQRXUH SHRABINRYY

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHS 1Q GYHBSIQ) HMP DG P DUNHAMEY FRMGUP DO | CRRY \GHALLF R HIFK SURGRWIVSH LGFOGQ) DXHIA
GADNRY/ DAFADIRFDNRYY/ DG RKMHUICARLY ;LW UHIDUGVR HIXWY P DUNHADRKP SIRQY WHQHIUWLP 1 XM UDM R UMD DAKP SINRQ XVHG LO HYDODMY CCELAMNAY | RUIXMUH
SRIA EHHIWIRURHMIQR RXUSUIRGFAV SUP DUD RXUGRP HUMFE DQG LQMCDIRDOYDUDEG! @ HLIQKUIGFH SUIRSEN 1 JHHIDID XSEDME HIFK TXOWMIDQG LY GHIYHE XMQJ D
UYHMRQWR\WHP HIQDSSURTFK DFRP P ROLQGANY  SULFWAH 8 QGHMLY DSSURTFK. Z HFRQUGHUKIRLIFDOHTWNY UM 0/ DOG DEWVABLRWRAG HNXAU WQ/RYHUDQLQMIO XA
SHIRGR ILYH\ HDOW WHE G-OUMP ™ \RWDAHDAW WM O/ FRMIHR \WHARY WP H SHARGIDMR UMD |, | \WHQDUWP SURVIRMG  XVUMHWDMR WD JU-DMADQRXU
QGOUMP P IPXP IXMHWDMR WMDR ZHXHRUPL IPXP IXXHWDMR B0 ,| WHQDUWP SURWRAG IXMMH DM R UMD LV GZ HIWDQ RAUGDUWP
PIQPXP IXMHWDMR WMOR  ZHXHRXUPLQP XP IXUWUHUDMR UMD $ VR -XCH RAUGRP HUE YOULCEBI@ HIQXDFHEMHM/DIP HID  GRY WP
HIXW H SHAMGDMR BIMQDEGD  QOUWP P HIQUAYHMRQHMXW H SHRAMGUDMR UMD DQG RUIQMIDIRDOYDUEGI A HIQXDFHEMHWDIMP /D (R
WP HDAWH SPAGIDMR MQDGD  QGOUWMP P HIQUAYHMRQHIXW H SHRMGUDAMR MG

© N UG R LOAXIDM DAXP SRV XVHG LQ HYDODMY ACELOMAY | RUIXMUHSRIR EHHIWIRUFHMIQR RAUSIRGEN Z HXSEDMWHEY WP DG GHOUMP [ XM
DM/ XVHG\R SURWRWLL HGLGFRP HUAMOV D0 DG TXOUM® UASHRIHD $VDUAKOW RU  DOQOOMHE VOEXSEDMR DRKP SINRQY/DOG RKMHUBH LGHP HW Z HNFBWA
RAUGRY WP H SHABIROR WHS 6 7UDAXY UDMDQG-CEDHH* RYHGP HVWRQG\ LHIS XQRKDQIHG DG FROMXHWR JUIGH\R LDAVR oG UAGHRHD RYHARD
\HOY $ VSDWR RAUTXOWA® P DN SHIHIFH XSEDMY Z HXSEDMRUGHIUWP SIRWAIRY/R LOAMMXADMY/ VR UH GRNAKDQI HY LO FXUMOAIDAY ) RUDGAURIDOLG RP DIRY
UHIDBEQ GVFRXQADA/XHER FABEDK \WHICELOWN | RUIXMMSRIR. EHHIW VHL RM  \RWWHS (XQWS, QMIP & RORICDMS) LDRDOS\BAP HONV

7 KHIRZ 1Q) SDIRIUESKY SURYI GH DEAWRDOGHE Y CERAVWHUAHYHY/ Z HKDYHHAREDKHG

, QMEDARDOYHMOHRAY 7 KHUAHYH/ I RUDXVMHSRIA. EHHIWR RXU, QMIDIRIOYSMQHAHY Z KIFK D/R -XCH UBAHOAMG R RXUVRIDI XMUH SRIA
EHH IMBVHYHY SUP DU UHDMVR QRQ SDMASDIY Z KRBIQ HOQGWP @ HSURGAW DQG HIERZ P HOWRQAEFW' DQG DUHJIHGHIDE FOBXOMEXMQ) \WHGHABP XP YDODMRY
PHRRR®)\ D/GAAUEHSIERYH 7KHSUP DY DAXP SIRQYXHGLOGHMP LAQ) H SHRMG I XXUHEHH IWDQGH SHOFVIGFOGHP RMIDW @BH P REEGW DG LOMWY HOWY IHT
DAXP SWRY/ 5 HHYH/ DOR LFOGH FOEP V UHER MG EXWERA HASDIG DG FOIP V LGRXUHG EXVWCRAY HAERUAG | Q DBAMRY [ XMUHSRIA EHH IMBHRAYHY | RUFHEIQ FROMEFRV
DOR LFOGHDP RXQVUADMAG\R RXUGH HIMHG SUR IVACELQW DY GAAUBHGERYH

, QAMRCDCE HMHP HYMBWDMILEY 7 KHUAHYHVI RUIXAMBMSRIA. BHHIWR RXU, QAMANRD05 HIVHP HYS\WDMILVVHIP HQAZ KIEK DVR| -XCH BN
R RAUMRBO XMHSRIA BHH WHAYH/ SUP DU® UHIMR RUGRQ SDUASDY @ HFRQMYHIURXS DX DG WIKFMUHG \FINBP HOABURGXAW DQG DUHIHH.IDD FOBXDAG
XMQ) WHQHABUP LXP YDODMRQP HKRGRE\ DV GAAUEHS CERYH 7 KHSUP DY DAKP SWRQYXVHS LQ HUBEDKLGY \WWHVH URVHLYHY LGFOGH P RUDINY WP HOAVDIGE LOYHRE HY
\ LHIEDAXP SIRQY , QDEAURY | XUMHSRIA EHH MBVHYH/| RUFHISEQ FRQMFWDOR LGFOXGHCP RXQVUHDMER RAUGH HIHG SUR WATEOW DY GAAUBHGCERYH
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, QAYLGXD06 HIHP HYWWDMILEY 7 KH UAHYHY | RUDUMUH SRIR. EHHIWR RXU, QR VIG5 HIHP HIWSWDADLHV VTP HOVZ KIFK DVR -XCQH GBUMOMS R
RAUNREO XWUHSRIF EHH IBHYHY SUP UKD BHIMAMVR UAYHY| RUG HFRQMY HAED RANDQQXIY FROAMFWI RUZ KLFK D GH HUHE SUR IWIDELOW 1V HABEDKHG | RAKHLP RXQA
R JURW SUP XP V UHFHYHS LQ H FHW R GHASUHP PV DQG D JHHIED FOBXDMS XMQ) WH GIASHP P YDDOMRQ P HKRERII\  7KH SUP DY DAXP SURQY XVHG 1O
GHMP 1QQ) H SHRAMS I XMUHEHH IWDQGH SHOFVIGFOGHP RMIDW @S\H P RIBGW DOGLQYHAR HV LHIE DAXP SWRY/

,QAYIGO UH 7KH WAHYHY | RUIXMMH SRIR. EHHIWR RXU, QRGO LHVHIP HQVZ KIFK VR -XCH GBHOMG R RXUVREDIXMUH SRIA EHH I
UAHYHY SUP DUO WHDMR WP @H XQYHYOOM H DG YOULED! @ H SURGFEW ) RAWLP @ HFROUIFW \WH | XM SRR EHIH IMBHAYHY DUHIHHDID FOBXDME XMQ) WHGHA
SWPLXP YODDMRQ P HKRERII\ D/ GAAUEHG CERYH 7KH SUP DY DAXP SIRQY XVHG 1Q GHMP LQQ) H SHAMS | XWMUH EHOH W DQG H SHOMY IGFOGH P RMDDW @S\H D06
LQHXR HAX LHTS DWKP SINRQY ) RUYDUDE® DG XQYHYOOM H SURSAW Z KIFK LGFOXGH XQYHIDOM H FROMEFW WDAFRQIELQ QR @B\VH JXDUDQMY UAHYHY | RUIXMH SRIR
EHCH W DUH HABEDKHS XMQ) PXUHAEHIAMP DM DIWKP SINRQY DG DUH EDHS RQWH EHH IMIDIR DY GARUEHE CERYH 7KH SUP DY DWKP SINRQY XVHS LQ HABEDKLGQ) \KHH
UHYHVIHHDD LGFOGHP RAIDY OSH DOGSUHP LXP SO Dv'Z HIDYLQMBMADMDQEHNXW P DNHAMMDDIKP SIRY 5 HHYH/DOR LGFOGHFOLP VU-ERIMG EXVRA HA
SOG DGROP VIGRXUHGEXARA HABBRWG

* URXS , QIKUDQFH 7 KH UAHYHY | RUIXMUHSRIR. BHHIWR RXU* URXS , QXUIGFH\HIP HWZ KIFK D/R -XCH UBAHAMG R RXURNDIXMHSRIA EHHIW
UAHYHY SUP DUO UHIDMWR UVHYH/ I RUIURXS @ HOQG GVELON EHHIW ) RIMRWGAUDARD FROMFN D QCELMV LV HABEDKHG Z KHOWH FOIP LV IGFXUHG 7 KH UAHYHV IRU
JURXS @ H DQG AVCELOW EHCH IW DR LGFOGH D ACELOW | RUXQEOG RDIP V OQG FOIP DOV HAH SHOAY Z KIFK UADMAY SUP DUO \RWHIURS G \MP GVELON SIRSFW
7 KLY CCEON WBUHIVRXURARP DMR WHSUAHQAVDOHR |XXUHGVEOY FOIP SO P HOVDGH SHQAYDY/Z HIDVHMP DMVR FOIP VAKDAKDYH EHHLGRXUHS EXWKDYH QR
\ HAEHHQUSRWMG DVR \WHEDDGRH\KHHAEDM 7 KHSUP DY DAKP SIRQ/XHELOGHMP LAQ) H SHAMGIXXUHFDIP SD P HWOHFDP WP LODARQ| CARLY CQDXXP HELQMMA
UDMDQGH SHANGG6RADCBHRXUMW RIVAV 7 KHUP 0QGQ) BAHYH/I RUIXMMSRIA BHH LWI RUIURXS @ HDQG GVIELOI EHH LW UHIAM SUP UKD \R RXUJURKS @ HEXMGHW DG
LFOGHUAHYHVIRUZ DYHUR SUPLXP  FOIP VUHSRUAG EXWRA HABOG DG FOP VGRS EXWIRA HABERWAG 7KHZ DYHUR SUHP LXP URVHLYH LY FOBX@OMG D/ \KH SUAHA
YDOHR | XUHUH EHZH LW DOG XM Hv DAKP SWRQYVXFK DY H SHAAG P RABIW DQG WFRYHY UDAWY 7 KH URVHLYH | RURTP V U-SRUAME EXWCRAY HABDG LY EDHG RQWHLQYHORY R
FOLP VAKDAKDYHEHHD U-SRUMG VR HABDG 7 KHURHLYHI RUFDIP VIGRXUHG EXVRA HAB-SRUAG LY AP DMGXMQ) H SHRAMGSDWO/R FOIP VBRI

&RERDMDQG 2 WHJ 7 KH UAVHYHY IRUIXMHSRIA BHHIWR RUSRSRDM 2 \WWHIRSHDIRYY ZKIFK DVR -XCH UBUVHOMG R RXUVRMBIDI XWMUH SRTA
EHH IWAHAHYH/ SUP DUO UHDWM R RAUGRY WP FOUH SURGAW DG DIH IHHIDDD  FDBXOWE XMQ) \KH CHABUP P YDOXOWNRQ P HKRERBI\ DY GAVAUEHG CERYH 7KHSUP DY

DAXP SWRQVXVHGLQHIIEDKLQ) \WHHUAHYH/LFOCHIQ @IRY LOMHWDM P REGW P RISDN @SVHDIGSUP XP IDMLCRBDHDAXP SIRY/

SEHGUBAN' IMMRY 7KHIXMHSRIA EHH WMRHYH/| ROWHWDEWRDOSIMASDAY @ HIQXDFHSIRGENVR WHEGHG YN GYIMRQ Z KIFK D/R -XCH
GBUHOMG R RAUVREODXMUHSRIA BHH MY/ DUHGAMP LOHG XMQ) WHQHABUP P YOODIRQP HKRGRRU\  DVGHAUEHSCERYH , QCBSOLQ) WLYP HKRG ZHX\H
P RADIDIV DAXP SINRQY AR GHAMP LGH RAUH SHARG | XMUH BHGH LW DG H SHRRG | XVUMUH SUP LXP V DG 0SSO 0R LOMMDM VR GAMP LGH \WWH SUAHQAWYDOH R ERK R \KHH
P RXQN 7 KH P RWBIIMV DAXP SINRQY DCUH EDHSE ROWEIEDG LOGAMY P RYBIIN VEEGV \WDAZ HIH XVHE VR GHAMP LGHWH FDK \KUHIG-UYDOH R \WH SRTAHY DG \WH LOMMNDM/
XVHG CUHVWHLQAAXNIDA XVHGVR FOBXDMWH DK \KUHIG-UYDOHR \WHSRIFLHY

3RIA KREHS FFRXQODIRHY

3RIA KRTEHWA DFFRXQAEDDCRHY ACELOW UHSUAHON WH FROAIFWYDOH \WDAKDY CFRUGHS R \WH EHGH MR WH SRIA KREHUDY R \KH EDOQRH \KHHAGDM 7 KLY QCELQW LV
SUP DUO DARADAG Z 1V WH CFFXP XM CFFRXQAG-BRIW SOV LQMMMNFBHENG GW SRIR KREHUZ WG LY. DY 0UG RMHURKD HY DAARHS DI CLOXKH CFFRXQAEDDGRH DY
DSSIFCE®! 3RTA KRIEHW CFFRXQAEDIIRHY DOR LGFOGH CP RXQNV WBUHAHM \WH I DUYDOH R HP EHEEHS GHIYDIYH LOANKP HOV DARADAG Z W \WWH IO @ONHG | HDWMUAR
FHABEQ XQYHYOOM HDQG DO SURGAN 7 KHAKDQIHYIQWH I DUYDOHR \WH HP EHEEHG GHUYDAYHY LFOQQ) AKDQIHVIQQRQ SHIRP DFHUMN 31357 DHUHFRGGLOGHA
LGFRP H ) RUDGAWREOLQ RUP DARQ UHIDLAQ) \KH YOODIR) R WHH HP EHEGHG GHUIYDIYHY VHH1 RM VR \WH &RORICDMS ) LCDQRDOGVIAP HOV LGFOGHG 1O WH &RP S0 1V
$QOBHRYWR)RP . IRMH\HUHGS HHPBU
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0 DUNHB DMNYHHILW 30 5%

0 DNHAUM EHH MITEONY RUDKHNV UBUAHIAFRQAEFW RUFROAEFA HDMUA/ \WDASURYLGH SURKRIRQ R \KH FROMPNRTHJDQG H SRH \WH &RP SO0 \R RKMHUWID
QRP LCDOFDSMIOP DUNHAUMN O 59/ DUH SUP DUKD UHIDMG VR GH HUHS DOQQWAY Z W IXDIIQMAG P LQP XP BHH IWLQ WH , QR VIG5 P HOAGMDMILHY \FIP HOGFOGQY
JXDIQMGP QP XP GDNEHHIW 3* 0 %  JXOUIQM-GP QP XP CFR® XDIWRQEHHIW 3* 0 $9  IXDIQMGP LQP XP Z WGIY DCEHHIW 3* 0 : 9% DQGJIXOUIQM-G
PIQPXP LGFRP HOQG Z \WGIY DOBHHIW 3* 0 ,: 96 7KHADEMY RUDMHWIRJIO 5%V 1Y HMP DAGXMQ) DIDUYDXH P HDXUHP HUWP HRRERE)\  7KHIDUYDOHR \KHH
0 5%V1YEDHS RQDAKP SURQY D P DUNHASDUASDOAZ RXES XVHLQ YOOIQJ P DUNHMIMN EHH LW 2 QD TXOWM® EDMY \WHIDUYDOHR WHHO 596V 1Y FOBXTMG D/ \KH SUAH
YDOHR H SHRAMS | XMUHEHH IMED, P HVAR FROMFNRTHY GW\WH SUAHMWDOHR H SHRRG | XM UGHU! HA/ DRIEXVBEGI VR \WH P DINANIM EHGH LW 7 KHFKOQIHYLQWH I DU
YDOHR P DINAAIMN EHCH IWDHBFREGLOGHATRRP H AR IHDMG KHIIHY 1Q® &KDQIHLQYDOHR P DNHAIMI EHH W QAR UHDMGKHIILQ) JOQV RRHY” H F-BWRUWH
SRMRQ R \WH FKDQIH DAEX\EE®! VR FKOQIHY 1O WH &RP SDQ TV RZQ 135 ZKIFK LV WHFREHS 1Q RKHU FRP SUHKHQIYH LGFRPH 32&,"  7KH&RPSDQ HXP DAV \WDAD
K\ SRAHIFDOFKDQHWR W RZQ FHEWIMN R SOV DQGPLQYV  EDMY SRQN Z RXGS BAXANQ DO LGFUDH DG D GFUDHWR 2 &, R P LGIRQ OGG P LARY
UAGHRIYHD ) RUDGAURIOIQ RIP DARQUAIDLAQ) \WWHYDODIRQR 0 590/ VHL RM  \RWHS XQWG, QMIP &RQRICDAG) LCDADOS\BAP HON

6HMMYWEYI RU, QUKUDQRHS WHVDQG/ LDELDWHY

7KH I RIBZ LQI \EEGI\KP P D) HY/WH DI U DM LP SCRAIKDAFRXTS BKEONRQ HOFK R \KH @G | LCDGRLDOWEAP HAEDDRH/ | URP FKOQIHV LO FHMBIQN . DAXKP SWRQY 7KH
ILIXUAVEHBZ DUHSUAHOMGLQDIJUIDMI ROWHERP SO0 7KHIQRIP DIRQEHBZ. VI RULCVADAYHSXUERHY DG LFOG/RID \WHK\ SRAHIFDOGLHWP STFWRY' HAHP BHU

EDDQRH/R FKDQIHVIQ DMQIGIDXXP SWRQDQG RAFKDIH/IQDD  FRP BQDIRQR DXXP SIRQY $ GAMRDDM \KHICXVADNRQR \WHLQXUDGFHDXXP SWRQLP STAVEHBZ
U4 GFWD SDUIBOWKL WOQWHLOAKUDIFH DWKP SINRQY/DFIRWWHERP SIQ KRZ HYHU\KHHP D EHQRQ SUDEBOLQ SUIPWH DG RQD CSSTFLEGIVR\SHALLF EXMQHARY &KDQIH/ILQ
FXUHQADAXP SINRQY FRXTS KNGO LP SCAV\R | LDGRLCOWEIA HYNEDDCFH WDADHLOH FHVR \WHIP RXQNVIGXVRDAG $ GAAUSIROR \KH HANP DMV DOG DAKP SWRVXHGLO
WH SUEDIMR) R HIFK R \WH | LDGRLCOWBAP HOAEDDRHY LV SURVIGHS CERYH &KOQIHY R WH LOXUDGFH FDK |GZ DAXP SWRQY DUH UH GRS LQ GHAIGRRP H\MURKIK \WH
UHARSHAYHXQBFN.G) P HKRG RADGURDORY GAUDIRY P WG SD P HIADQG XQYHYO0 HWSHSUIRGEW

7 KHLP SCAW SUAHMG Z WKLOWMVAEEGHH FOGHWHLP STFWR . RAUDMHAICELQW P DRI HP HOAWRDAD\  Z KLEK VHHNVAR R | VFVARH FKOQIHY LQWWH EDDGRHY SUMHOMG Z LWMQ
KLV \BEGI DG LY SUP DD FRP SRFGR LR HOWV DG GHUYDRYHY 6HHIXOKMHUEHBZ. | RUDGVAXWIRQR \WH HP DAV DG DAWKP SR LOYRYHG Z LW \WHCSSIFDARQR! 8 6
* $$3 DFFRXQIY SRIAHYIRUWHH LOXNUKP HOVDGG? WP 4 XOQMBAYH DG 4 XODBUIYH' LWAERKUA/ CERAWD DG M |RUK\ SRNHIFDOLP SRV RQ UADAG EDDIGRHY DV D
UAKOR FKOQIHVLQPHVEIQOMI QI LFDQADRAP SINRY/
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30 DNHAINNEHHIW  UH GRVKHGHAP STRAR P DUN-AIMN EHCH IMDWHIV DG QLR SURMR KHEILQ)

L QFUDH ' HUDH 1Q1 AV QFRP HGXHWR
FKDQIHVIQ) XWUH3RIA %HHIW 0 DINHW
SONVHHIW  DQG3RIA KRGHY $ FFRXQW
[Ys00:2Y,

QP LARY/

/- DBVHVHY MY VKRANV DESTHG | RIVKH SRWAGYHOSUHP P SHIRGI RAMP  SURGFW DUH FDBSHG DAKH GYHY. KHIH\WWHUDMY Z RXBHNXOD XQEUDLGFHDHE QBVHVAHDUR 7 KRHWP HADSSHG WKRAN GYHY DH

DOR CBSOHG| RAHGFUDHE GBHWHIUR

$ WXP H/AWHVCP HVKRAN CRIRWDDBURGFW KRZ HYHJ Z HZ R QR SHANDBVHUDAMVR GLTHHYBUIRGEWWR P RTHXQURP O

2 WHUS FFRXQAQ) 3RTFLHY

, QIR VR WH WP VOMAG CERYH P DI HP HQABHTHYH/WH CFFRXQIY SRIFLHY UHDY \R\WHI RGBZ Q) DD/ DUH DOR P RWNG-BHIGHOWRQWHCSSIFDNRQR  HAWP DAV

DQGDWKP SWRQVDQG UHTXLHP DRI HP HOAVP RWAL T LEXOWKEMRMYH RUFRP SB] MGIP HOV

* RRZ 1O

70] FRQLGFRP H DG

+H +H +H +H H

5 HHYHY I RUFRQMIHAHY LFXAQ) UAHYHYI RUBRKHVLQFRIGHANRQZ W XQUARYHG B CCP DALY

9DODIRQR LQYHAR HOVIGFOGQ) GHIYDYHY P HDXUHP HWR' DEBZ DQFHI RUFBEWRAAY DOGUHFRIQUROR RKHUWDQ WP SRUDY LP SOWP HON 3277,
3HQMURQ DG RKHUSRINSP HNEHH LW

) RUIXUKHUGMVAXAMRQ R LP STV \KDAFRXES UAKOM URP AKCQIHY LQ WWHAH NAL - HWP DM/ DOOG DAKP SWRYY WHH 20 DEIHP HMY' VAXWIRQ DG:$ (DOMY R ) LQDGADC
&REWR) DG 5 HXWR 2 SHDIRDZ $ FFRXQIY) 3RIFAH/ DQG 3URRXGAHP HOV  $ SSTFDIRQ R & UMFDOS FFRXQINY ( WP D2 2 WHUS FFRXQIGY 3RIAHY 1Q RXUS$ QOO

S5HRVWRQ)RP . IRUH\ HUHGG' HRPEU

$ GRSWRQR! 1 HZ $ FFRXQWY) 3 LRQRXQRHP HOW

( 11HRANYH- CO@Y WHERP SI) DERSMGS 68
SRDANV $ GROINROR \KV$ 68 P STRAMGWHOFFRXQIMY) DOGAWBRKUA

) LDGADOSHMEFNZ |, QXUDFH 7RIF

7DUHMG, P SRYHP HOMR WHS FFRXQINY 1RU/ R ' XUDIRQ



/DEOH RI &RQWHQWYV

WXL HW I RUBQ GAUDRY LQKUDFH DOG LOMHMY HOMRQUFW IMKHG B\ WH &RPSDQ 6HH1RM  \R WH 8 (XQWG , QMIP  &RQRICDMS ) LOGADDG\IAP HON |RU
DEAWRIOQRP DIRY

$VR WH-DOO VDQLNRY DM \WH DERSIRQ R WH WBQELS UK LQ D GRUDH R 35 HBGHS HOQQIV R ELARQ SUP DUO 1URP BFDWL\ L WH
FXP XOAMH HIHWR  FKOQIHYLQ QRO SHIRP CGRH UM R P DNHAUMN EHCHIWI URP 35 HEIGHS HDQIQIV R 3$ FRXP XOME RM-UFRP SUKHQIYHIGRRPH  3$2&,” D/Z HOD/
1URP D HALGRUDH LQ DEAWRDOLQKUIGFH UAHLYHY DG RKHUUHIMMG EDDGHHY SUP DU UHIMMG R \WH QR @SVH IXOUIQMH | HDMUHY RQ FHMIQ XQYHYDOM H FROMFW $ 2 &,
GFUDHE BEQRQD/R \WH- DO MDQLMRE@MOLIHD [URP UHP HDAXUCY Q| RUHFRQMPNICEL MM XMQ) XSSHUP HAXP JUIGHI L] HGLGFRP HLQWAKP H LHTB/
D/R \WHWDQMRQ GOM $ VR WH -DOO DERSWRQ DM \WH LP SRV TP RXQMG \WR D GHFUDH \R 35 HEIGHG HOQQIV R BAIRQ DG M LFUDH R $2 &, R

BARQ 7KHFKDQH/ LQWH LP SCRV IURP - DA \R -DOO SUP DUO UHGRNKH LGRBDH LQ LOMXADAY AU oG 6HH1RM \RWH
8 (DXQAWNG, QMIP &RORIEDMS ) LDGADDS\BAP HQNVI RUDP RIHGHEIBGE QVAXWROR $ 68 DVZ HID/ RKHUCFFRXQIY SIRRXGFHP HOW WKHG EXWRA HADGROWG
DIGQEZ © DERSMGIFFRXQIY SIRRXCHHP HOV

5 HXQVR 2 SHDARQVE\ 6HIP HOW

3*,0

9XMCHWV8 SO
,Q0D ZH DJUHE R CFTXUUH D P DVRUWY MBNH 1Q* HHLED &DBMBD0 DIIHP HQWV/ 3 D®DAQ) 8 6 EDHG SUYDM FUHAWDG GUHPWBIEQ) P DIHIZ W
OSSR IPDMY  HARQLQDWHNXQEHUP DI HP HQAV7 KLY SOIEHS CFIXAMWRQ LV NXEMRAR B XORY  CESURYDY DG PAMRP DY FARIQ) FRIBMRY
2 SHDIY 5HXWV
7 KHIRTBRZ LQJ) \BEGIVHIVIRW 3* ,0 TVRSHDMY WVXAOVI RAH SHIRG/IQAFDMG
7KUHO ROMV( QGG 6l 0 RMV( Q&5
-XQH -XCH
LQP LR/
2 SHDWM) LHXOV
5 HHXH
([SH
$ ONWNWG RSHDY) LFRP H
5 HO HELQYRXR HQAI DY GKRHY - QHAVOG UHIDMG DEWMF HOV
( AW IQOHARQIVR RSHDY NRQAYHMUIHA/ DG HLQ QI V DAEXNEG] W (RIFRQARTY) LOMINNV
2 \KHUDGWMN HOV
,@RPH GW EHRHIGRRP H\L H/DQGHMW IQHIQQIVR RSHIDIY) NLQAYHMUAY/
BBBBBBBBBB
&HWIQR 3* ,0 W IQHXY HQATRIYINAY DUH EDVHG LQ FXUBGAH/ RKHOWDRWHS 6 GRIDUDQG DUH WHIH RUH \KEMPAR | RHIQ PXUMR H FKDQIHUDM UM 7 KHILQDGADOURXAOVR 3+ ,0 LGFOGHWH P STPVR DD

LQMIRP SDQ DUDQIHP HWZ 1\ RXU&RSRIDM DG 2 \KHURSHIDARQY GAMIGHG\R P M DMWHLP SCAWR H AKDQIH UDMFKDQIHVRQ3* ,0 V8 6 GRADUHTXYDBQAHIGQIY ) RUDBAURTOIQRP DIRQUHIDEQ) MY
LQMFRP SIQ DUDQIHP HQMEH?2 5 HXOVR 2 SHDIRY? P STAWR ) RIAJQEXUHEA ( [ RKOIHS DM/’ CERYH
, FOGH/FHYBIQRRP SRHOVR FRUGHDIRQI RUBAMGHWCFTXMNRYY Z KIFK DHUHFRIQ] HG DY/ FRP SHODIRQH SHMHRYHAHUADAMMVAYLFHSHIRG/

$ARMG2 SHDIY , FRPH
7KUH 0 RQN &RPSOUNRD $ GWMIMG RSHIDY) LGFRP H GRIDHG PLARY SUPDUO WHERANY KIKHJ ARP SHODIRQ DG RSHDWY H SHOWHY DG &Z HJ DAHA

P OIH HAHY GHAR UHDWG H SHOWHY 7 KRH P S0PV Z HH SDID® RIVAAR KLIKHJRKHJUHDMWG UHYHXH GHAR UHDMG H SHAY DG KL KHUVHYFH GMUEXARQ DG
RKHUUHYHOHY
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6l 0 RN &RPSDUMRY $ ONVIMG RSHDAY LFRPH GFUDHG  PLARY SUP DUO W GRNY GZ HJDAHAP DI HOMHY GHAR UHDMG H SHOHY DQG KUIKHU
FRP SHODIRQ DG RSHIDY) H SHOFY 7 KHHLP STRVZ HHSOMD®M RIVANR KLIKHURKHJUHDMG UYHHY QAR UHDAMG H SHOHY DG KLIKHUVHYLEH GMUEXNRQ DG RMHU
BVHOHY

SHHXH/DQG( [SHH

7 KHIRTRZ L) VEEGIVHVI R 3* ,0 VURYHOAHY SUAHQAG RQDEDUY FROMAMNZ W \WH\EEGIDERYHXQGHP? 2 SHDMY 5 HXOV B WaH

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
XA -XCH

QP LR
5 HYHOXHVE\ WSH

$ \WHAP DEIHP HQWHHVE \RXUH
, OXANRDCEXKRP HY/
5 HBLCRXWRP HY
* HOHDCOAFRYXQWV
7RECDMNP DEDIHP HQVHHY
2 \HUHDMG BYHVE. \RXUH
, FHOMHIHY
7 DQORANRO| HY/
6H-GD0GR LOYHIF HOV
&RP P HADCP RWDIH
7 RECRMHUUHIDMG UHYHIHY
6HYLFH GWMBXWRQ DG RMHUUAHHY
7RECBHYHHY
BBBRRRRRRB
SRQUIMVR 1HY/IURP  LQAYLGDOP XWWD0 XQB/ DQG YCUDE®! DRI DQG YOULE® @ HLQUKUDGRH HSDUDM CFFRXQADXHV 1 XQ0/LOYMIXMG 1Q SURSUHBL P XXD0! XQB/WURKIK RXUGH LGHS FRQUBXIRQ ST SIRGENV

DIGWLLG SOV \VKE DBYMRY UHIMRQKLSV 5 HYHOGHI URP 1] HGDO0AMA/ DG WHI L H5 UDMOFFRXQIVR! YDULEG! DO DG YOUCEBIQ HIQKUIGFH DHLGFOGHGLOWHI HHICTFFRXQW
, FOGH/P R HRUWICDRQUAYHHVI URP RXUFRP P HIADCP RUWLY HRUWIDIRQ DG VHYLAQ) BXMGHY

7KUHO RQK &RP SOUNRD 5 HYHXVIGRUDHG P LAIRY SUP DD QUYHDE KLIKHURKHUUHIAG UYHDHY UH BRI KLIKHUMAHG DG FR LQYHUR HOWUAXKOVAUYHD R
LP SURYHG LQYHIR HWSHIRP OFH SOOI RIVAAR. (7 HJFRP P HIADOP RMDIH RULCDIRQ UVHOMH 6HYIFH GMUMEXIRY D5 RKHUUYHHY Z HH | DYRITE®! UH GRMY
LR DG LOMINGRRP HIURP KLIKHULQMIAADMY/ SOMID RIVANE GZ HUUBYHAY IR AHYIIQ FRORICDMG I XQB/ Z KIFK Z HHIX® RIVAAR GZ HUH SHOHY BHDAG\R

RIFRURIY LOMIV IQWHH IXQB/  7KHH P STFW Z HIH SDMDED RIVFNE BZ HUDKMHAP DRI HP HQATHAY GXH \R GHARXNGZ V DQG P ONAAG-BUHADIRQ UH BRI KLIKHU
LOMPANDAY SONDD RIVAE | DYRIEGIHDW P DNV

([SOH/IGRUDIG  PLEIRY SUPDUO WHERNY KLIKHUFRP SHODIRY OJG RSHDMY H SHOAY GIYHD B\ FHWEQ QY WP HP SBR HH FRP SHODIRQ ST \WG \R
SHIRP DFHOGBMQWIURZ W SO0 RIVAAR GZ HUYDUCEGH SHOM/FRUASRIEQ) \R GZ HIBYHHY I URP FHABQFRQRIEDMG| XQB/ D/AVAWHGERH

6l 0 RQN&RPSOMR 5 HHXM/GFUDHS P LARY $ WHAP CDIHP HQAH GHRUDHG SUP DUO GXH\R GZ HUDYHIIH DAVHN XQG-UP DEDIHP HOVGUYHD B\ P DN
G-BUADNRQUAGRMY KLIKHULQMFWADAY SDUIED RIVAAE | DYRIEGIHNXW P DNV 7 KHG-RBDHZ D/ SO RIVANE KLIKHURKAUUHIIMG UHYH SUP DUO UH BRI
KLIKHUVHHG DG FR LOQYHWR HOWV UAXOV GUYHD B 1P SURYHS LQYHR HWSHIRUP DFH SOMAD RIVANE. BZ HUFRP P HIFLDOP R H RUILCDARQ UHYHDHY 6HYLFH GMUMEXIRD
DOGRK-UUYHMYZ HHI DRIEGIUH GRMY LGRUDHGLQMIMACRRP HIURP KLIKFHULQMIKNDAY

([SHOH/IGRUDIG  PLEIRY SUPDUO WHERNY KLIKHUFRP SHODIRY OQG RSHDMY H SHOAY GIYHD B\ FHWEQ B WP HP SBR HH FRP SHODIRQ ST WG \R
P DUHVDQGSHIRP OFH SOOI RIVANE. GZ HUYDULEGIH SHOHYDARADAGZ W DG-RUDHIQRYH.DOV-IP HABYHHY
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$WHNVS QU0 DIDUHP HW
7 KHIRTBZ LQJ \EEGIVHVI RW DAHVXQEHUP DIIHP HOAB. DXHNEDWDVR \WHEMYIQEFDMS

-XQH " HHP EHJ -XCH
LQEIARY

$WHNVS QGHU0 DQDUHP OV DWCLUYDOH
3XEQE HNXUW
3XECE |1 HLGFRP H
5 HOOHWEA
3UYDMFHAWIGRKM-UDGM DAY
0 XQYDXHN

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQG-UP DI HP HMZ MMQRM-UBER W \FIP HW
7RICB) , DMIVXQG-UP DEDIHP HOW

BBBBBBBBEB
33XEDF HDAW  UHBUAHQIV WRAN RZ GHYKLS LQMIAMNQ D FRERDIRQ RUSTMGHIKIS H FOGQ) KHGIH IXQR/ RUBDOH NS LQYHWA HONKVG 3XETE 1] HGLGFRP H - U-SLHAHQIV G-EWQIIKP HQV\WDASD: [QMIADGG
XVXOD KDYHDP DMIW H FOGQ) PRWOIIH/ 35 HICHABM LQFOGHY GLHAWIHDORABIM HTXLW DQG WDOHWEMP RYSDIHY 3 3UYDMFHAWIIE RMHUDGMCDMHY [ GFOGH/ SUYDMFBEWSUYDMHIXW KHEIHIXQG/00G
RMHUDEM QDAYH\RDADLHY 20 XGVDXHN LGFOXGHYI XQB/RUSURGFWWDAQYHIQP RIHKDQRGHDXMHVDW EDIIGAQ) HIXW DG L] HELGRRP HI XQBY DG\ HAEDM I XQB/
3UP DUO LGFOGH DAHVUHDRG R FHISIQDQRAW YDUCEGIQH WANHP HQADQG JURKS AHSUIRGFWIQRXUS 6 90MQHAHVDQG&RSRDM 2 WHURSHIDIRYY DQG FHWNQJHHIOTFFRXQADXHIVIQ RXU, QMEDIRTD
VMK 7 KHHDMVDHQRGLA® PODIHGE 3% .0 EXWDKHDHLQMAMGLQGRQ SURSUHBY 1XQBY/RUDHP DIIHGE, HWHAKHQYIMRQAM-P VHYHVRUB! RAUSKIH |, QRN H/R 11 LFHU2 UIDQ] DR

7 KHIRTRZ LI \MEGI VAV R DWVHVXQEHUP DI HP HOMR \RXUHDVR \WH@MY LQAFDMS

-XCH " HHPEHU -XCH
LQEIT@RY
$WHNV8 QGHJO DQDIHP HQV  DWVDWYDOH
, QUNANRDCRXMRP HY
5 HMOPXMRP HY
* HOHIDCOAFRYXQIV

7RICB* ,0 DAFVXQE-UP DDIHP HWV

$ WHVXQG-UP DI HP HYZ MMQRMHUBER W \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HOV

BBBBBBBBEB
2 QUIBAIRCDORVIRP HY FROIWR KL SOV LOIMAIFCDODAHN D05 JURS IQXLDCFH FRQATFW 35 HEIOROIRP Y FROIMAR (GGYLGC0P XA XQB 005 YDULE DGQUIAY D05 YOULED! U HIQAUBCFH DD
CFFRXQADKHN | XQB/LOMAMG LO SURSUHELY P XWXD0! XQB/\KURXIK RXUGH LGHS FROMEXWRQ SO SRGFAW DG \KLLG SOV \KE DGMRY HIDNROKLSV 3* HHIDCFFRXQA DOR LFOGHV 1 L[ H5 DOQAMAY DG WHI [ H5
UDMIFFRXQNVR  YCUIDEGI DM DQG YOULEGI @ HLQAUDGRH
3UP UKD LCFOGHY DN UHIAMG R FHMIO DO YOUCEBI @ H UAMHP HONDQG JURXS @ HSURGAWIQRXUS 6 %0MCHAHVDIGERERADM 2 \M-URSHDIRYY DG FHYEQ JHHICFFRXQADAHN LQ RXU, QMEDIRID
YOMQHAY 7 KHHDAHVDHQRAAUWA® P OIHGE 3% ,0  EXWDAHUDHIQHIMGLQGRQ SURSUHBY | XQB/RUDHP DIIHGE! HWHAMHGYIMRQ/WHP VHYH/RUB. RXUEKLH |, QAHAR H/2 11LEHU2 UDQ] DARQ
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7 KHIRTZ LQJ EEGIVEVI RIW WHFRP SRHQVKDIQIHYLQ3* ,0 WV DIWHNXQEHUP DI HP HQWRWH SHIRGYIGRFDMS

7KUHO ROMV( QEHG- XCH 6L 0 ROMV( QEHG- XQH -XH

LQEIT@RY/
YHILQRQ) DAVHNVXQEUP DIHP HWV
, OMYAMRIOKLG SDW | BZ V
5 HMOKLG SDW 1 BZ V
7REDKLEG SDW 1 BZV
$IDMEIBZV
0 DNHADSSUHADARQ G-BUHHDINRY
) RMJIQH FOQJHUDMLP SDRW
1HWPRH P DNHATRRNW DQGRAHIGRIDA/ G-RBDHY
( QAQ DAMHNVXQEHUP DDIHP HW
BBBBBBBBEB
5 HEUAVHQVDAHVKDVB* ,0 P DEIHYIRAKHEHHIWR RMHUU-SRMG) VHIP HQVZ MMQWHERP SDQ. $ GAMRQ/DQGZ IWGILY DR \WHH DAV DUH DMIEX\BEGIVR WILG SOV SIRGENQ BZ VDG RAMBZ VIQRKH)

WERMG) \HIP HOW
FOGVIGFRP HUHQMAY HQNZ KHHCSSIFTE®!

5 HUKOVIROWH\KUHP ROKVDOGM] P RQMVHIGHG- XCH LGFOGHDUHSAUIRQLQ DAHVXQEHUP DI HP HQWURP \RH\DBVR \KH) X@BHYLFHS HMHP HWDMGHV O3S/ $ &
3* ,0 TV DAHN XQE3HJP DDIHP HOADVR -XCH FUDHS  BLARQLQ FRP SCUMRQ R \WH SURU\ HOUTXDWMU SUP DUO GUIYHDE HIXW P DNHADSSUHADIRQ DOG
WKMIQ) FHEWASHIE/ SOMDE RIVAE KLIKHJIQMANWDM DG HNRMWEZ V 3* ,0 IVDIMVXQGHUP DIHP HQAVR -XH FUDHG  ECRQIQRR SOMRQW

WHSUR HOUHOG SUP DUO GUYHDE! HIXW P ONHAZSSUHADIRY GZ HULQMIAXVIDM/DQG\WKWWMIQ) FUHAWSUIG/ SO R IVHR GHARMWEZ V
3UYDM&DEANO HB®R PHQW

3UYDM FOSMIDG-BE P HOALY GEFDAYH R WWH SOFH OQG P IQWMGH R FCSMIDWDALY LOYHAG DOG Z LADWAXAONEO | XUMUH UYHH/ WDAP D LGFOGH P DERIHP HQNHY
VDQLANRQ! HAY LGRHIYHI HAV DG VHYLALQY UYHAHY Dv'Z HIDVI XUMUHFRWWAR P DO HWHHDAHV

3UYDM FCSMIDG-SR P HASUAHIN WH JURW YOOH R SUYDAM FESMIOLOYHWMS LQ UHIDHWEM GHRADGG HDAW DOG SUYDM FUHIMDQG HIXWY DAHAFDARY $ \WHV XQG-U
P DU HP HQABAXGEM | URP SULYDM FEBMIDG-SR P HMDHIGFOXGHGLQ3 5 HIOHABIM QG 3UYDMFUHEWING RK-UDGMEDIYHY 1QWH32 $\WHVS QEHU0 DAUHP HQA B\ DXHA
FOW\BE®! CERYH $ VR -XCH WHHDAHNIGRUDHGISSR lPDAMD  ELAIRQFRP SDUMG\R' HAHP BHU SUP DUO HGRMY GHBUYDMFOSMIOQ GZ V

3UYDM FOSAMIDG-B® P HQALGFOGH 3* ,0 IV UDOHWEM DIHR. G-EWBXMGHN Z KIFK FROMMVR DIHR  FRP P HIADDGIY \WDADH RWLCDAG DG RIS \R \KLLE SOV
LQHXRY 3* ,0 FROMMXHRVHYLFHWHHFRP P HIADOBD0Y KRZ HYHU\WH . DHQRAFOGHELODWHIVXQEHUP DI HP HOW

7KHIRWBZ LQJ) \BEBIVHVIRWK 3* ,0 fvSUYDMADEMIOG-S® HGE DAVHARDW | ROWHSHIRGVIQAFDMS

7KUHHO ROMV( QaHG- XQH 6l 0 ROMV( QaHG- XQH

LQEIARY
3UYDMABIWOGH® H
5 HOOHABM G-EWDQG HIXAW
3UWYDMRHEWIQGHMAW
7RBCBLYDMACEMIOG-B] HG
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6H-GDGER , QHIFHN

$VR -XH OG5 HHPBU 3*,0 KDGDBSK LP DMD P LARQDYG PIOROR \HGIQMARHQNDGG  PIARQOEG  PLAROR FR
LQHXR HOVDAFDLY L) YDOH UAGHRRYHD SUP DUO FROMMY R SXETF | L H5LGRRP H SXECF HIXW SUYDMFMHAWIOG RKHUDGMIDAYHY DG BDOHKBMLOYHWY HOW
8 6 UOMQHIRY

2 SHDIMY 5HXW

7 KHIRGZ L \REGI VHVI R \WHRSHDNY URXAOVIRURXUS 6 %oMHAHY I RAWHSHIRG/IQAFDMS

7KUHO ROMV( Q3G 6l 0 ROMV( Qa5
XA -XCH

QP LR
$ GMVMGRSHDIY LGFRP HEH RUHLGFRP H\SE HY/
8 6 YBMQHRHY
5 HNHP H)/S\WDAD LY
* URXS , QKUIGFH
,QAYIGOO UH
7REC8 6 YOMGHKHY
5 HFRGAY WPV
5 O HGLQYHWR HQAIDIQY GRAHY  CHADG UHIMAG DOV HOW
&KOLIH/UHDAG\R WD HELQMAR HQNIDQY GV GHV
&KDQIHLQYDOHR P DNHAIMI EHH W GHAR BHIDAGKHEILQ) JOIQY GMHY
0 DNHW SHIHIFHXSEDM/
( TXW IQHLQQIVR RSHDMY NLQAHIMUA DG HIQQ)V DMEXAEEGIVR QRIFRQNRTILY QMW
,GFRPH GW EHRHLGFRP H\S HVDQGHMXW IQHIQQIVR RSHDMY NRQWHOMBY

7KUHO RQK&RP SDUMRD $ GUMMG RSHIDIY LFRP HIRURXUS 6 90MQHAHVICRBDAGE P LARQSUP DUD GHWR

$  $ |D/RIEGIFRP SODAYHGHAP SFRWURP RXUDGRMOUYLIZ VOQGXSADMR DAXP SWRQY DG RKM-UUH LGHP HW SUP DUO UH GRMY DQHAADUIHIURP WHHXSDMIQ
WHVHFRQG TXOWAUR LQRXU, QAVIGAD LHEXMGHW P 0D GUYHDE XQ DYRIEGILP STRVUHIDAGR DAXP SWRQ/I RUSRIR KREHUEHKDYLIRUDQGP RSO

T+ LIKHIGHAQYHMY HQNSUWHG UHXOVGLYHRB  KLIKHILGHRP HRQFRXSRQLOQYHIR HOV SUP DU® UH GRIY EXMHNIURZ \K DG KL KHJUHOQYHIR HOADMY DG
¥+ LIKHIXQEHZ UMY XAV SUP DUO UHGRNY LP SURYHG P RISIW H SHIHFH DG P RHI DYRIEGIAMHON URXOVIQRXAU* URXS , QMXUIDFHBEXMHN

$ 3000 RIVAMY WHHLIGRUDH/Z HHWHIEHFHR DIOQIQRXU, QRYIGEDCSE KM HYSWDMLEYEXMGHW I URP WHDBIR 38/ $ & LOWHVHFRIEG DOWRUR
0%

$ / RZHJIHHLIGRP H QIR GUNEXNROH SHOHY DG RKHUDKRADMG FRAV SUP DK 1Q RXU, QRYIGD0SE HIVHP HOAB\WDADLHY EXMGHW GXH \R D UHBRNR) LQ CFFRXQA
YOOHVUAKEY | URP QHARXNGZ VDQGWHLP SCAAR WH3UKGMD HIGHS, FRPH 33" " HQXUDFHWIQIRARD
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6] 0 RQN&RP SDUMRY $ GWWAGRSHIIY LGFRP HIRURXUS 6 %MQHRAVIGFUDHGE P LARQSUP DUO GHWR

$ $ | DRIEGIFRP SODMYHQHNP STRWURP RXUDQQCOUHYEE VDG XSAMR DAXP SIRQYDQGRMHUUH LQHP HW SUP DUD UH GRMY DGHAADUIHIURP \MHHXSEDM/LO
WHVHFRQG TXOWALR LQRXU, QRYIGDD LIHBEXMGHY P OQD GUYHDE XQ DYRIEGILP SCRVUHDMER DAXP SNRQ/I RUSRIR KRTEHJEHKDYIRUDGGP RANDV

T +LIKHUXQEHZ UMD UAXOV SUP DLKD B GRILY LP SURYHGP RUDW H SHIHIFHDOGP RUHI DYRIEGIGMEMN IAXWVIQRU URXS , QKIIFHEXMQHN DG

T+ LIKHUGHAQME HOASUHIG URXOVALYHD B KLIKHULGRRP H RQ FRXSRQ LOYHXR HQWV SUP DU® UHGRMY KLIKHJUHQMIT HOADM/ DQG EXMCHWY JURZ\K. SOMDTD
RV GZ HULGFRP HRQQRQ FRXSRQLQMNT HOV

1 30O RIVAMY WHHLGRBDH/Z HHWHIBHFHR DIOQLQRXU, QRYIGEDCE HMHP HYSWDMLH/EXMGHN I URP WHDBIR 3%/ $ & LOWHVHRIG DXOWUR
DG

t / RZHIFHIGRPH GIR GUIBARO H SHOAY DOG RKHUDARADAG FRWV SUP DUO 1Q RXU, QRYLGKTDS HIHP HMWEWDAILHY EXMCHN GXH R D BHBAENRD LQ CFFRXQN
YDOH/UAKG | URP GHARXNEZ V \WHLP SCRVR \KH\DBIR 35/ $ & DOGWH3' , BHQXUDFHWIQRNRY DG XQ DYRIEGIHIXAW P DUNHV

5 HMHP HG\ADROLHY
9MQHN/S SEDM

$ ,00D WH&RP SO HIMIHG LOR DQ DIBHP HAZ WK 7KH 2 KIR 1 DR UUH, QXIFH&RP SO 22 KR 1 DARID DQDIADMR & ROXMIDARY , QXD
+REQV ,F WWHOKHISSK PDM  HAROR DFFRXQWDOH/R 3", WIEWRDOYDULE®| DO FROMFW Z W JXOUIQM-G OMQ) EHHIWIMKHG B 3UFR
/ UIH, QXUIFH&RP SO DZ KRD RZ GHE\WWEMADY R 3WXGHRNO) LODGADD 7 KHWBQLRMRQ Z D/ FRP SBIMG RQ-XCH Z 1\ DQHIHAWHAMR $ SUO
6HHIRM  \RWHS XQWS, QMIP &RQRIEDMS) L(DIROBVBM HONI RUDBAWRIOQ RP DIRY
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2 SHDIY 5HXW
7KHIR@Z Q) \REGI VHVI R 5 HIVHP H/S WD LHATRSHIDIYY . WXV ROMH SHIRGYIQAFDMS

7KUHO ROKV( Q3G 6l 0 ROMV( Q3G
-XCH -XCH

QP GRY
2 SHDMY IHXQV
5 HYHQHY
, QXYANRDCS MG P HY/BDADLEY
, QAYIGAO0E HIHP HYMBWDMILEY
7REDHYHHY
%HHIWDQGH SHOH/
, QXYANRDCS HVBP HY/SMDADLHY
, QAVIGOTE HIHP HMBWDMI LY
7ROCEHHIWDQGH SHOH/
$ OWINGRSHDI LGFRP H
, QXYANRDCE HVBP HY/SMDADLHY
, QRIS HILHP HYMBWDMILEY
7RECDEWAG RSHDMY LGFRP H
5 HOO HELOYHAR HQNIDIQY GRWHY QHADE UMM DOWA HW
&KOIH/UHDMG\R WD HGLQYHAR HOQNIOQY G GV
SKOQJHIQYDOHR P DN EHHIW AR BHDAGKHGEILQ) JOQ/ RWHY
( T]AW LQHIQQIVR RSHDMY NMOQAHQM QG HLQQ)V DMIEXEEGIVR QRIFRQURIGY LOMIMV
,@FRP H W EHRHIGARP H HVDQGHIXW LQHIQQIVR RSHDIY) NMQAYHOMUY/

$ORING2 SHDNY , FRPH

7KUHO RQN&RPSOMR  $ GWUAG RSHIDIY LGFRP HIURP RXU, QUNMMIRCDCE KNP HYSWDMILLY BMGHV GRUDIG P LR LFOAQ) DGW I DYRIEG! FRP SOUDAYH

GHAP STFWURP RXUDQRXAOOYEZ VG XSMR  DRKP SWRQYDQGRKHIUH LGHP HW 5 HUXOVI ROWH VARG TXOMMUR 0G  LFOGGQHEHHIWIRR \MYXSEDMR

PIIRQOEG  PILARY WASRMHD ([ FOAQ WYVLM DOWWAG RSHDMY LFRPHIGRUDHS  PLARQGIYHRE KUKHUIHHIGRRP H GHAR GMUBAIRQ H SHOHY/ DG
RXHUDWRADMGFRWV SUP DUO GUIYHE, BXMCHNVIURZ W

$ GMIAG RSHDMY LGFRP HIURP RXU, QRYIGAD05 HINHP HOASWDMILEY BEXMQHN GRUDHE P LARY (FOGQ) D GW | DYRIEG! FRP SOLDAYH GHAIP STRAIURP RXU
DMLY VOQGXSEDMR  DAKP SWRQVDQG RKM-UUH LGHP HOV 5 HUXOVI RAWHVHFRGG TXOUMUR KOG QR QAP SCRWURP RXUDQQXCCUAMEE VDG XSEDMR DAKP SR/
Z KLBIUAKEVI ROWHVHARQG TXOWUR (FOGGD P IARQGHAEHHIW [ FOGQ WMV DOWAG RSHDIY LFRP HG-FUDHG P LOIRQSUP DD UH BRI \KH

BHFHR DIOQLQWH SURA HIUSHIRGIURP WH\DBIR 3$/ $ & DQGEZ HJUIHHIGRRP H AR GUMEXNRQH SHOAY DG RKHUDKRADAG FRIV UAXAY 1URP B HUDYHIIH
\FEOUDMCFFRXQAYDHY GHWR GHARMBZ VIG\KHLP STAAR WH3' |, UHQUUDFHWDQRRY 7 KHHGHRUDAYZ HIHSOMDED RIVANE KLIKHUGHAQYHAR HONSUHIG UAKOV GH
\RP RUHI DYRUEGIVKRWWAP LQAMNDM/DQG.I URZ \K LOLQEH HG YDUCEGI DO SDMDD RV Z HILGFRP HRQGRQ FRXSRQLOYMKR HOV

6l 0 RON&RPSOUMR $ VMG RSH.DI LGFRP HIURP RXU, QUMNRCDDS VP HYS DMLY MRV GFRUDHG P LARY (FOGQ) DGW I DYRIEG! FRP SOUDAYH
CHAIP SCRATURP RXUDXCOUYLIZ V OJG XSEDM R DAKP SINRQY OOG RMHUUH LGHP HOV DY QVRXWHG CERYH ([ FOGQ) WY WP COWMMG RSHIDIY LGFRP H G-FUDHG
P LORQ GUYHDE GZ HIGHNQYHWF HONSUHIG AKXV SUP DUO W GRNY 67 HILGRRP HRQGQRQ FRXSRQLQMIT HONV SO RIVANE KLIKHUUHQYHWR HOADA DG EXMCHN
JURZ\WN

$ GMIAG RSHDMY LFRP HIURP RXU, QRYIGAD05 HINHP HOASWDRMILEY BEXMQHY GRUDHE P LARY (FOGQ) D GW | DYRIE®! FRP SOUDYH GHAIP STRAIURP RXU
DOQOOUHEE VDG XSADMR DAXP SWRQY/DOGRMHUUH LGHP HONV DVGVPAMHG
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CERYH ([ FOGQ WMVIWP  DOMVMGRSHDY LOFRP HGHRUDHS P LGIRQ SUP DU WH GRMY \WHIBHFHR DIDQIQWHSURA HIUSHIRGI P \WH\DBIR 35/ $ & DG
®Z HJIHHIGRRP H QAR QUNBXMRQH SHOWHYDOGRKMHUDXRADMG FRIV UAKXANY | URP BZ HUDYH.IDI H\FSDUDAM CFFRXQIYDOHY GHR GHARMEZ V \KHILP SCFWI URP \WH\DBIR
35/ $& DOGWH3' , UHQMXUDEFH WDQLAIRY DG XQ DYRIEG! HDAW P DNV 7KHH GFRUDAY Z HH SIMDD R IVAE KLIKHU QHALQYHIY HWSHIG WXV GXH\R P R
| DYRIIEGIVKRWALP LOMIWADMYDQGJURZ W LOLOGH H5 YDUDEGI DO SOMDID R VAR G HULGRRP HRQQRQ FRXSROLOME HW

5 HYHHY YHHIWDQG( [ SHOHY

7KUHO RQN&RP SDIMR 5 HYHXHVIURP. RXU, QAMMIRCDCS HMHP HYBWDMILYBMQAWIGRBDHG P LARY ( [ FXAQ) \WHLP SCFAR RAUDQROOUHYLEE VG XSEDM
R DAXP SIRQY DG RMHUUH LGHP HONV DV QVPXWWHG CERYH BYHOAVGHUDHG P LARY 7KLY GHFUDH SUP DUO UH GRAG GZ HUSHMRQ UM WIQI HUSUP LXP VSO
RIVEAR. KLIKHUGHAQYHXR HAGFRP H SUP DU UH BRI KLIKHUUHOQYHWY HON LHTBY SOMDD RV GZ HUGRRP HRQQRQ FRXSRQLOM HOV

%HHIWDQGH SHOHVR RXU, QAMANRICE HMHP HYGWDMIEBMCHVIGRUDHS P LAIRY ([ FOGQ) WHLP STRAR RXUDQQXCOUAYLIZ VDG XSADMR  DRKP SINRY/
DG RM-UUH LGP HQV DV QVPXOWHG DERYH EHHIWOEGH SQAVGFUDHG P LARY 3RIA KREHWEHHIW LFOAQ) WHADGQIHIQSRIA BAHYH/ GRIDHG SUP DUO
UHIDAG\R \WHGZ HUSHMRQUMIWI HISUHP LXP VAVRAWHGCERYH SOMDD R IV DOLGFUDHLQLOMBMVAMEWER SRIF KRIEH W DFFRXQAEDDGH

5 HYHQHVI URP RXU, QRYLGKOCE KNP HOASWDAMILHY EXMCHW GFUDHG P LARY ( [ FOGQ WHLP SCFAR RXUDQOOUHMEE VDG XSEDMR  DIRKP SWRQY/ QG RMHU
UHLQHP HOW DVGAVAXWHGCERYH UVHH GRUDHS P LAIRQSUP UKD GIYHDE \WHIEHIFHR DIDQIQWHSUR HIUSHIRGIURP \WH\DBIR 33/ $ & DvZ HODVGZ HJ
SRIA FKOUHY/ DG | HHLGFRP HUAKGNY |URP BZ HUMHSDUDAM DYH.DIH CFFRXQAYDOHY GAHR GHARXNGZ V OQG \WH P STAMR WH3' , UHQAXUIFHWEQIRNRY 7 KHVH GRUBDHY
ZHHSOMDED RIVAAR KL KFHUGHAQYRAR HQAGFRP HGXH\R P RUHI DYRIEEGIVKRVIMP QMMM DQGJURZ W IQLQEH HE YDUDEGI DO SOMDED RIVAE GZ HIGRRP H
RQRQ FRGRQLQYHWA HOV

%HCHIW DG H SHOH/ R RXU, QRYIGAD5 HVHP HOASMDMILY BMGHW GRUDHS P LEIRQ SUP DUO GH \R GZ HJ JHHIDDJG DR QWD H SHOAY QAR
FCSMD DARY SOMDED RINVANR KLIKHUSRIA KREHWEHH W LFOGQ) FKOQHVIQUAHYHY GHWR KL KHUUBHYHSURYIMRQY DG KLIKHLQMIWAY SHOH

6l 0 RQM&RPSOUNR 5 HYHMHVIURP RXU, QUYMNRIDCS HHP HOASWDADLHY EXMGHW LGRBDHG P IEIRY ( [ FOQAQ) WHLP SCFR RAUDQROOHNEE VDG XSDM
R DAXP SWRQY DG RIHUUH LGHP HOW DV GMVRAWHE CERYH UAYHXHV LFBDHG P LEIRY 7 KLY LGRU-DH SUP DU UH GRMG KLIKHUSHMRQ UMWDY HUSUHP LXP VGHWR D
\LIQU LFDQADBILOWHPXUHVEHIRG Z W FRUASRIEQ) RIVAVIQSRIA KREHWEHH W DVGVRWHGEHDZ

%HCH IWDQGH SHOAVR RXU, QUMNRDCE HIVHP HYVG DM L/ EXMQHV LGRS DHG P LEIRY ( [ FOGQ) WHLP STAWR RXUDQMOUHMEE VDG XSEMR DAXP SR/
DQGRMHUWH LOHP HOV DVAVAXWHGCERYH EHHIWDQGH SHOMVIGRBDHG P LAIRY 3RIA KREAWEHH W LFOQQ) WHROIHIQSRIA WAHYH/ LGRBDHGSUP DUO
UHIDAGAR \WWHKLI KHUSHMRQUM WU HUSUHP LXP VAVRXAMHE CERH

5 HYHQHVI URP RXU, QRYLGKOCE KNP HOASWDAMILHY EXMCHW GFUDHG P LARY ( [ FOGQ WHLP SCFR RXUDQOOUAMEE VDG XSADMR  DIRKP SWRQY/ QG RMHU
UHLGHP HON DVQVPXWHSCERYH UYHH/ GHRUDHS P LEIRQSUP DO GUIYHDE WHIBHFHR DIDQIQWHSUR HIUSHIRGI URP WH\DBIR 38/ $ & DUGEZ HUSRIA
FKOLI VDG | HHIGRRP HUAKAMY) | URP BZ HUDYH.ID) H\HSDUDAM CFFRXQAYDOHY GHR GHARXWEZ \/ \RHLP SCRVIURP WHVDBIR! 33/ $ & DOGWH3' , UHQKUDGFHWIQIRIRY DG
XQ DRIE®! HXAW P DIHN 7 KHH GHRUDHY Z HH SDMDED R IVEIAE  KLIKHU GHALQMHIR HOALGFRP H GXH \R P RUH | DYRUTEG! \KRYWAP  LOMKDMY DQG JURZ W LQ LG HG
YDUCE®I DO SOMDD R IV GZ HUGRRP HRQQRQ FRXSROLOME HW

%HCH W DQG H SHOHVR RXU, QAYIGKTD5 HIVHP HOASMIDADLY BXMCHY GFUDHS P LAIRQ SUP UM GIYHR B\ GZ HJJHHIDODGE D LQWDAYH H SHOHY GIAR
FCSLMD DARY SOMDED RINVANR. KLIKHLQMIAY] SHOH
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$SHRXQeDOH/

, QAMURCDCS HIHP HYBWDAD LY $ FFRXQAYDOHY DUHDMI QU LFDQABIYHUR RXURSHIDMY) UAXOVDQG CUHSUP DUO GIYHDE (HATEAWRY/ Z WELY OV DOGWHLP TRV
R P OO HY 7 KHLQYHR HOAGFRP HOQGLQMMMNE HFMEVWR SRIF, KRTEHYRQRXUNSUHIG EDHE SIRGEW YOUHY Z W WHBYHOR JHHICDFFRXQVDOHY 7 KHIGRRP HZ H
HILDRQP RWIR RXUIHH EDHE SURSEN YDUHYZ W WWHBYHR | HH EDHGCFFRXQAYDOHYDVP D) SRIR | HADHGHMP LGHGE \WHHYDOHY

7KH | RIZ LQJ \BE® \KRZ \/ \WH FKOQIHY 1Q \WH CFFRXQAVDOHY R, QUWANRDIOS HIVHP HOASWDM) L] SURSEN | RUWH SHIRGY [QAFDMS $ FFRXQAYDDHY LGFOGH ERK

IQMIDID DIGH WD P DORIHE FOHNEDDGRHY DY/ \WH\RBCEDDQRHY GUYH BYHOMH | RAWH , QRANRECE KNP HOASWDMILEY BXMQHY ) RUDGAWRDOQ RP DIRQ U DAQ)
LQMIDD P ODIHGEDDGRHY VHH32 3% 0 ~

7KUHO ROMV( Q&G 6l 0 ROMV( Q3G (3G
- XQH - XQH -

QP LR
7REQ QUMWRIDCS HALHP HOABWDMILHY
%4-01QQRCQY \RBCCFFRXQADOH

$ GEAWRY/

;WAL DYDQGEHH W

&KOQIHLOP DUNHAYDOH LQMMWAUHEWE DG LOMMWCFRP H

2\WHJ
( QAQ) \RECCFFRXQVTOH

BBBBBBBBEB
$ GAWRQYSUP DU IGFOGH JURXS DAY DG | XQEHE SHMRQ UHQKUIGFH FOBXOWS EDWHG RQSUHP 1XP VUHFHYHG LQMGDNRIOER HY WY UHQUKUDGRH FRQUFV FOBXMAG DV \WH SUAHIMWDOHR | XMUHSIRVIRRG
EHH LW LOMKY HONRGD \WEEG! YCOH FROMFW FIBXIMG D/ARHI LUYDOHR PP HYAI XQB/KHIBLODRIHARZ GHSWWKVDIG XQAQ) DI UHP HOWIMWKHS FOBXOAMG EDHGRQSUP P VUHFHYHG
32 \KH) DRI LGFOGH/KHHIHAWR 1 RUIQH FKOQIHUDM KT HY DARADAG Z LW RXUSAIMYK SRXQB/ WM GHIRP LGDMG LM CDMRIOUHQUKUIFHEXVIGHN DQG FKDQ HYLQ DAHNEDDGRHVI RUH MDD P DQIHG
CFFRXQN' ) RUWH \MUHH P RQRY HIGHG - XQH [sst] 22WH) CRMW DOR I FOGY P LARQIQ UFHSWRIVHAR PIORQIQSDPHINI QG PIARQLQUFHSVRIVHAR PIORQLQ
SO P HIV UASHRMHD 006 IRUMHM] P RONVHIGG-XCH 0BG LFOGY P LEROLQ WFHSWR \HAR PL@ROIQSD P HON DG P LROLQ BFHSWRIVHAR PIAROIQ
SD P HQV WAS-RAIYHD IHDAWGWRIXQEQ) DIUHP HQVEDANHGE! FRP P HIADCECBHUZ KIFK WSLFDD KDYHP DMUMVR GWWIR @V

7 KHLQRBDHLO, QUYMNRICE HIHP HNS WD LY CFFRXQAYDOHY | RARHWKUHHP RQMVOGGM] P RQMVHIG-G-XCH U GRWNHSRMYHLP SCAAR | RIMIQH FKOQIH
UDMAKDQIHY LQAMMIWAUHEWGE RQPXVIRP HUI XG5/ D05 DOLGFUDHLQWHP DINANCOHR DAHV SDMID RIVFNE QHAZ WNGLY DY

7 KHLQRBDHLO, QAANRDCS HHP HASWDAD LHY CFFRXQAYDOHY | RAWH\E HYHP RQMYHIG-G-XCH UH GRVQHADGAANRQY/SUP DUO GUYHDE \LJQLLFDQEHMRY
UM WD HUMBQLAIRYY LGFO@Q) 1XQEHE SHOMRQ UM WM HU DG LQMIDARIOUHQKUIIGRH VOB LQAMMINFUHIME RQ FXWRP HUIXQBY DG WH SRMYH P SDRAR |RUHIQ
H FOQHWDMACIH/

, QAYLGXO06 HIVHP HYGWDALHY $ FRRXQAYDOHY DUH DMI QU LFDQAGUYHUR RAURSHIDY) UAKOV 6LGFH P RUWHHY/ DUHGHMP LQHG B \WHGYHOR \HSDUDA CFFRXQADRHIV
IHH LGFRP H YDUHY SUP DU® EDHS RQ WH GYHDR  CFFRXQAVDOHY $ FFRXQAWDDHY DH GIYHR B GHANIGZV IR G2 BXMGQHW \DBY \KUWHIEHY Z \WGLY DY DG EHH W
SO P HQN SRIA FKOLIHYDQG\WHLP SCRAR SRUMYHRUGH DAYH P DUNHAYDOHFKDQIHY 7 KH DGR LOBMA VAR SHMYH DG UIX@RY GQBFDSHVP D 1P SSRMRXUHNGRZ V
LFOAQ) QG BMQAWADBY 7 KHI RTBRZ LQ) \BEBIVHIVI RW CFFRXQAYDOHLQ RUP DIRQI RAMHSHIRG/IQRFDAG
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7KUHO ROMV( Q3G 6l 0 ROMV( Qa5 (Q3G
-XQH - XQH -

LQP LAURY
7REQ QAYIGXDTE HALHP HOWWDMILH/
%1000 RBCTFFRXQADOH
60BV
) XOKUHTEHY DG GE-DN BHHIW
6DBY QHAR | XOXUWHIEHY DG G-DN BHH LW
3DMDCY WG LY DYDQGRMUBHH WED P HOV
1 HN®&ZV
&KOQJHLQP DINAAYDOH LOAMMWAHAWME DG RMHUCRRYM
3RIA KDUH/
( QAQ) \RECCAFRXQVDOH JURW
5 HOXDAHRHEHS
( QAQ \RBCOHRXQAMWDDH GHWV
BBBBBBBBEB
, FOGHY GHAYDULEGA QG | L H3 DOQAMA/\RTS DY BABICLOMAT HONS ROFW 9 DULEGI DA CFFRXQAVDOHYZ HH BARODWG BARODVR -XCH DG UASHYHD ) L H5 DWW CFRRQA
YOOH/ZHH — BORODG — BAROD/R -XCH DG UASRMWHD
%HILQRQ) \RICCFFRXQAYTOHY | ROWUHP RQKYOQGM] P RQKYHIEHG-XCH IFOGHDSSR IPDMY  EIEIRQR CAFRXQWDDH/\WDAZ HIHFDWI IHE DY/ KHT | RUVIBT DVR 0 DK DG HHPEH
LQUHIDARQVR\KH3$ / $ & \OIBH

5 HKOVI RARHWUHHP RQIVDQGM] P RQKVHGHG- XQH UH GRVWKH U-BRIRQLQIFFRXQADOHY UGN |URP \KH\DBIR 35/ $ &
3URUSHIRGEP RXQVKDYHEHHQXSEDMG\R FRIRP \R PXUHVEHIRG SUAHOBIRY

60DV QHAR | XEKUHEHY DG G-DN BHH LW | ROWHWWUHHP RQMVDQGM] P RN HIGHG-XCH LFUDHELOFRP SDINRQVR WHSUR HIUSHIRGGUYHDE KUKHU
\DBV R 11 H5 DORAW SURGFW 600V QAR | XOVKUHIEHY OQG GDK EHHIW [RUMWHM] P RO HOBHG -XCH DOR UH GRAGZ HJI XEOKUHIEHY GH R JHHIC
XGPHYEQN DOG YRIM [Q1 LODGADCP DUNANVLQWH XU HOUSHIRG

7 KH GHRUDVH LQ CFFRXQAYDOHY | RUMH WUHH P RQIMYV M P ROV DG \BHYH P RQMY HIGHG - XCH ZD/SUPDU® GIVHS B WH UIHQXDIHR 3' , \WDAURIC
YDUCE®! DO FROMFW GHARMEZ VDQGSRIF FKOLIHYROFRQURKRTEHUCFFRXQN SDMEE RIVAAR P DNHAYDOHCESUHADIRY

51WDQG5 N0 MIDQN

7KHIRTRZ LY LVD\XP P DY R AHMEQUANY DARADMS Z W, GAYLGD05 HIHP HYB\WDM LHATSURSEN FHIBQVRDAILHY/LOP MIDICY WRHUMWLFOAQ) D) XSEMAR
WRVHVADA LHACFHWHSUYIRA HOIUHIG DOG\WHUHDAG | LDQRDOAKXV

) L[ H5$QRAW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRAKUHR RXUI L] HS DOV SURGKRW UHIDM/ VR LYW HOVIMY Z HEHDUI RUSURMGQ) FXWRP HYDP LGP XP
JXDUDQAHG IQMMWDMRIDDLOH  ONHG LOMBMADM UG R EH FUHAWG AR WH PXMRP HLIW CFFRXQADOH Z KLFK LGFOGH LQMMDM | ORXDNRQY DG RAVKWELGHS SHIRG/
R GZ IQMAWDA/ DG FHEWIMN UHDMG VR WH XQGHOLQ) LOYHWY HOV © H P DDIHWHAH UM H SR SUP DUO \KURKIK RULQYHAR HOARDMILHY DG SIRSPNGHLIQ
1HDMUA Z KLFK LFOGH FUHEWIDM UAHNG) \KEMAAR\KHP LQP XP I XDUIQAHG LOMFWADM Dv/Z HIED/\KUHIG-UFKOLI HY DSSTHG GAUQ) WHHD® \ HOWR WHFRQUPANDKHS
R SURVLGH SURMRNR| RUSUHP DIMUHZ WG DY , QUEAWRY DSRUROR RXUI L[ HG SURGAW KDY DP DNANDH DIWKF HYBURYIMRQWDAL RB/SIRMAUROR GBHIQWHFDH
R UMCQJ LOMMADM : HDOR P DEDIH WHH UM H SRKUAKURKIK H \MODOUHQAUDGRH | RURHMIQ R RXUIN L H5 DQQKW SURGFAW ) RUDGAUR DO RIP DIRQ UIDEQ) RXU
H \MODOHQMXDFHDIMP HOV VHL RM  \RWHS (DXQWE, QMIP & RQRICDMS) L(DIADOS\IAP HON

, Q3 H39DULEGIS QRS /D5 N0 MIDQN 7KHSUP DY UMIH SRAKUHR RXULGE HG YOULEG DKW SURGXEN UHIM/AR WH LYW HOVIMY Z HEFDULQR EHAR
FUHGVGR \KH PXVIRP HL1 DFFRXQAEDIDGRH WH UHTXULHG FUHEMG) UDM EDVHE RQWH SHIRWP DOFH R \WH HBRWG LQEFHY DAWH HOG R HIFK WP © HP OQDIH WY UMN SUP DUO
WURXI K RAULQYHWR HAKRDAD LY DQG SURSPAGHLI QI HDMUY Z KIFK LQGFOGH FUHAWIDM UAHNG) \XEWMRWR FROAEAMOCP LGP XP VDV Z HIDDV \KUHIG-UFKDU HY DSSTHE GAUGY
WHHILD \ FDWR WHFRQUMPARDAKHS VR SURYLGH SURMRNRQ| RUSUHP DXUHZ WGLLY O , QDBAWRD RXULGEH HG
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YDUCEG DO VADAD LHYKDYHDQLOMIP  YDOHSURYIMROWDV/BURYLGH/ARP HSURKMANRD| URP MBVHLQWHFDHR UMQ) LQMBWNDM/

ODUDE®I$ QR 5 MY DQG5 N0 MIDQV 7KHSUP DY UM H SRR RXUYDULES DO FROMFN UHIDAMR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LO WH RIWLCDOSUAQ) R \WHH SIRGEW LFOEQ) FEBMIOP DUNHN DAKP SIRQY \KFK D/ HIXW P DUNHABHMGY LOMIADMY DQG P DNAYRDMNY DR Z W CRMOUDC
DAXP SWRQV KK Dv FRQMPNRTEHJP RVDINY WH \WP LY DG [P RXQAR  CORAMY DARQ DG Z WGLY OV QG FROMPAGBHY ) RUWHH UM H SRKU CRUHHP HWR RXU
H SHRRG WOV LY \XEWRVAR \KH UM \WDALRXDOH SHIHFHZ LGGL T HJIURP WH DWKP SINRQYXVHG LOWH RUIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMWIO
UMV GIYHDE | OFMDINRY/ LQ FOSMIOP DNHN SUP DU \WWURKIK DFRP ECDINRQR L 3URGEW HLIQ) HDMUY DG L RXUS \WHA ICELOW 0 DEIHP HOASWDAD\ DV QVPXWHS
EHBZ : HOORP DEHWHHUMNH SRKUAARIRIK H \MCDOUHQAXUDGEFHI RUFHVBIOR  RXUYDUIDE® DO SURGAW

60BVR WDEWREOYDUCEG! DO/ Z W IXOUIQM-G OVQ) EHH MIGHYZ HHAWRQMXH-GDVR * HHPBHU DG IQSSUO  WHVDBIR DSRWROR RXULQ
| RUPH\WDEMRDOYDUICE®I DQOAW EGFNZ D/FRP SBIAG ([IHAWHS SUO WHERP SIQ HOMHSLQR DQDIUH-P HOAZ LW 2 KIR 1 DAIRDOR IHQXHIBSH IPDMD  BARD
R CFFRQAYOOHVR 3", WDAUMRDOYDUDEG! DQQAW FROMFWZ W JXDUDQMAG @YIQ) BHHIW ) RUDGAMRDOLG RIP DARQ UHIDLEQ) RXUH \MCDOHQKUIDGRH DIUH-P HOW \FH
1RM  \RWHS (DXQWS, QMIP &RQRICDMS) LDRDOS\IAP HON

L SURGEW HLIQ) HDMBY

$ SRWRQ R \WH YDUCE® DOQAW FRQMPN \KDAZ H R IHIHG LGFOXGH DR DARP DIF WEDDCAQ) |HIMM DOR UHHUWHG R DY DD DAVHARDOIHU | HDMUH 7KLY [HDMUH LY
LP SBP HQMS DARH FROAMPABYHD DOG \MDQU HY DAV EHE HHD FHSIQ YOUCEG! LMY HIAMKE CFFRXQVVHBRMG B\ \WH DO FROMPKRTHUIDOG G-SHIEQ) ROWWHEHH W
IHDMUH DI L] H UDM CFFRXQNQWHJ HHIICDFFRXQARUD ERQG | XQG\KE. CHFRXQUZ MO \KH W-EDUDIM CAFRXQN 7 KHREVIRRYHR \WHDARP DIE BEDDCAQ) | HDMHLAR BBFEHRXU
H SRXUH R HDAW P DNHAUM DQG P DOHAYRDMN 2 WHJ SIRSANGHLIQ | HDMUBY Z H XM H LGFOXGH [P RY RKHY DAFADTRDIRD UAXURNRYY PLQP XP IMKXOGFH DIH
WAL HQIV DG AHMEIQ @P MIRQY RQ WH P RXQAR SXUAKDWH SD P HQV DV Z HIDDV D WHTXULHG P LQP XP - DERFDINRQ R RXUJHHIOCAFRXQARUFHMEQ R RAUSIRGAW ,Q
DOAURY \WHH LY GYHIW LQ RXUI HH DU HP HQV DY AHMEEQ | HAY D SUP DO EDHS RQ WH EHZH IMIXOUDQIMH DP RXQAKH FRQAIFKREHU CFFRXQAWDDH DO RUSUP P V
Z KLFK KH3V SUHYHAHMEEQ UHAHH TP VZ KHDP DNANORMDNRQY FDXVHCAFRXQAYDOHR GHRICH

L $WHY ICEONVO DI HOARS/ 0~ 6WDM\ _LFOGEQY 1L HGLGFRP HIQWKP HONDOGGHIYDYH/

C HHPS® DD$/0 VADAD\ \KDAXM H/ D ARP BCDIRQ R ERK WIEWRCDO! L HG LGARP H LOXKP HQWV DG GHUYDRYH/\R P HAAH SHARG QCELOWMNY DARADMS Z 1W RXU
DOOAW JXOLIQMWDAKQEHUS € * $$ 3 DHARQUGHIHG P DOHAIMN EHHIW 20 5% 7KHO 5% QCELAW \WWDAZ HKHEIHFRQIMVR H SHARG QYIQ) DG G-DK EHH IWFDIP V
XQEHUYDURXY P DNAAFRQAURYY Z KIFK DUH P OEDIHG XMQ) 1] HG LGFRP H LOXWKP HQV GHUYDIYHY RUD FRP ELCDINRQ\WHIR ) RURXUS' |, YDULCE®! DOQAW Z H XY H 1L HS
LGARP HLQKAKP HONV\R P HHAAH SHRAMG CCELOMNY ) RAWHSRMROR RXUS/ 0 VIADM\ H HRAXMG Z WK GHIYDAYHY Z HHQMILIQR DWQIHR H FKOQIH WDGHS DQG RYHUWH FRXQMJ
3278&  HIXW LQMMXDM DQG FMHEWGHIYDIYHY (FOGQ) BEXACRADP WGVR HNXUW DG WA | XU/ \REDUAMD FHIWGEH DXONDQG LQMIADM \Z [5V DG ROWNRY/
(GFOGQ) HIXW ROMRYY \Z CONRYY DG GRY DG A5V 7 KHIQMIAR WIY\RDM VR P RUHH I LEHQ® P D HWWH FOSABCDQG @RXGW DARADMS Z W \RHHSIRGENZ KB
FRQMXQ) \R P [\ DM | OCRMDIRQY LQGHAGFRP HGH\R P | YHP HQVLQ FDBABCP DINAN 7R DFKUHYH\MLY Z HSHIRGFD® WYH. DOGUHDIEDMWHS / 0 VDAD\ B\ ROWP 1] LQJ
WHP ([ R GHUYDAYHYDQG L H5 LGRRP HLOXWKP HQW\R CRKUHYH H SHRAMS RARRP HY $ VSOWR RUSHIRGF UHZ. R RXUYDUCEGI DQQAMAVS / 0 VADAD\  DQG LQ CFFREDGRH

Z W RXUS DN$ SSHIYM) P HZRIN 35$) " WH&RP SO MP S LHG W KHEILQ) CSURDK LQWKH | LADXDUMUR DG FRIDBVHE WH DI JWHIDM P RQAR HIXAW KHEILQY
IQRRHSIRIUP
8QELURAUS/ 0 DM\ ZHH SHAALHHFHVIQWHS 6 * $$ 3 QHAGFRP HIP STRAEHE HHOWHRKOQJIHVIQ YDOHR WHI L[ HGLGRRP HLOXWKP OV HWWHUGHALIQDAG DY

D/DOE® | RIVDBIRUIGMIDMEDYWBEQ) DG GHLYDRYHYDVARP SDHG\RWHRDQIH/IQWHO 5 % CCHON \KHHDMHV\XSSRW? KRHGL T HIHAYFDQEHSUP DO DREX HG\R
\& R QM ANDSDY/

" LIHHQADAFRXQIG) \N-DW HAEHE HHD QDR W DG DAHVAKSSRUMY WRHIDEMMW 8 QG-US 6 * $$3 AKOQHVIQWHIQUYDOHR \WHGHIYDAYH LOXWKP HON DG
1L H5 LGFRP H LOWKP HQV GALICDMG DV \WDAQ) DG 0 5% H FOQAQ) WH AOQIHY 1O WH &RP SOQ Y 1 35 \SUHDB/ OUH LP P HADMD UHGRMS LQ GHAIGFRP H Z KIGH
FKOQIHVLQWHI IUYDOHR! 1] HELGARP HLQWAKP HMKDADUHGHALI QDMS Dy DYDDE®! | RUMIBICUHUHRLGHG DY XQUHDT H3I0QY BWHY LORKHIARP SUHKHMYHLGFRP H

$  * HHDOKHIHUAKOW ) RAKHGHIYDAYHSRMROR \WHS/ 0 DA\ \WHGHAKHEILQ) [P STRAMKHH WAR Z KLFK \WHFKDQIH/LQ YDOHR \WHKHZILQ) LQKIKP HOWVRI VA
WHRKDQHIQYDOHR WHSRMROR WHO 5%Z HOBHKHEILQ) P D
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EHLP SCAMGE DQ® EHUR ICRRY LFOAQ) FDK IGZ WP Q) Gl HIHAHYEHE HHRXUKHGILQ) LQKAKP HOV DG WHFRUASRAQ) SRMRQR WHO 5%Z HOHKHIILQ)

EDAV Gl HHIFH/ DAEXEEG! R CRMOIOXQEHOLQ) FROMPKRTE-UIXQB/ R EH KHEIHG YHYXY KHEIHE®! LQAFH UEDDGRQ) FRW UHDAG \R G QP LF WEDIKAQ) R

KHEILQ) LOWMKP HQNVDYP DINAVP RYH FHVBQHBP HOVR \KHO 5% \WDAP D QRABHKHEIHG LFOGQ) FHWEQ CRMIUDODAXP SWRYY OGP SOHG 06 WO H5 P DUHA
YRIDN RQWHKHGIH SRR/ UHIDRYHR WHSRWROR WHO 5 %Z HVHHNVR KHGIH

3URGAVBSHALF 5YDQGE5 W0 LMDV

$VQRME CERYH \KH UMW DARADMS Z LW RX. , QRYLGO05 HIMHP HOAS\WWDAD L] SURGXAV DUH P LMY DAG WURKIK SURSAAGALIQ I DM LFOQQ) DARP DIF WEDDCHQ)

DV Z HOD/\KURIK RXUS$/ 0 MDA\ DQG H WCDOUHQKIIGRH 7 KH | RTBZ LQ) \BEG! VAV | RW WH UM\ P DOJHP HOASIR LB R RAUYMIQY BHH I XDUDQAHY DG JXOUDOMS
PIQPXP GDNEHHIWE* 0 % |HDMUW/DVR \WHSHIRG/IQAFDMG

-XQH ' HHPEH) - XQH
$ FFRXQW R $ FFRXQW R $ FFRXQW R
9DOH 7REO 9DOH 7REO 9DOH 7REO
QP IR/

/ LIYIQ) EHCHIWY 0 ' %! HDAMUHY
YRKS/ 0 VDAD\ DQUGDARP DIF BEDICAQ)
$/0 DM\ R

$ X\RP DIF HEDDEAQ) RO
( [ WDOHQKXIDGH

3,

2 WHISIRGEW

7REODMGQ) BHHIW 0 * %1 HDMBY
*0 ' %I FHDMIVOIGRMU
7RUBDYDULE® DOV CFFRXQAYDOH

BBBBBBBBEB
$ @FRQUFWZ W OYQ) EHH W XDUIQAMY/DOR FRQEIQ* 0 * %61 HDMUA/ Z KIFK FRYHAKHVEP HLQUKUHG FRQMFW
&RQNFWZ W @VQ) BHH IWAWDADHIGFOG-GIQRXUS / 0 DA\ DQG\KDWDYHDQDARP DI BHEDDGAQ) |HOMA
([FOGV3' , Z KIFK LVSUAHOMG\HSODMD Z KLOWKV\TEG]
5 HEUAVHQN FRQATFW \KEMPVIR UHQUXUDGFH WIQURMRQY Z W H \WMCDOFRXQMEDMKY , FOGVISSR IPDMY  BIIRQR CFFRXQAVTDHY 1Q HIMRQWR WH3' |, UHQIKUDGFH WEQTRNRY DV GMVAXWHG [ERYH DQG
FHVEO+ LIKRW DO / UHIPH,GRPH 3+ " Y BXMQHWIROWHSHIRGS SUO WROK' HHP B TKH+" , FROMPNVZ W @YQ) EHH IWOOR KDYHDQ DARP DIF WHEDDCAGQ) |HDMM 6HH1 RM
VR\KHS IXAWG, QMIP &RQRICDMG) [DADCB\IAP HOV| RUDGAMRIOQ RP DIRQ
, GFOGH/FRQUPVWDDYHD* 0 * % HDMUHDQG GR GRAKDYHDQDXRP DI UHEDDCACQ) | HDMUMH
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5HXOVH FOG-GIURP DANMMG RSHDWY LGFRPH

7KHIRIBZ Q) BEBI SURNG/WHQ P STFVNR WHS (DXAWG, QMIP &RQRIEDAG 6\BAP HOVR 2 SHDIRQVIURP WHSRMROR 5 KNP HASWDRMILETBAXOVH FOGG
1URP DOWMAGRSHIIY LGFRP H

7KUHO ROMV( Q&3 6l 0 ROMV( Q3G
XA -XCH

LOP LR
5 HXQOVH FOGHG I LRP DEWAMG RSH.DWQ) LOFRP H

&KOQHLQO 5%V H FOQQ) FKOYHVIQWH1 35 DO HW
&KOQHLOWHYDOHR \WHQRQO 5% (CELONA H FOGQ) FKOJHVIQWHL 35 DO HWV
&KOQHLQWH1 35 DOWWR HOWH FOXAQ) ROQH/UFRIQ] HGLQ2 &,
&KOQHLQWHI DUYDOHR KHZJHDAHN
2\WHJ
7RB0 QRGO KNP HYMBWDADLHY/WAXOVH FOGHG! URP DOWMAMGRSHDIY LGFRP H
7RE0 QUANRIDCE HHP HY/\WDA LY UBAXOVH FOGHEIURP DENMG RSHDMY LFRP H
7RECAKOVH FOGHGIURP DOWMAMGRSHIDIY LGFRP H

BBBBBBBBBB
SRLMYHIP RXQVUBUAHAGFRP H QG DMWHIP RQVUBIHHVDERNY
$ ORH FOGVUHDMKHIIIQ) JOQV QWY Z KIFK DHLGFOGHG Z MMOWWMEEBILO? & KD HIQWHI LUYDOHR KHEIHDAAN
5 HSUAVHQNWH RO HIQWWHACELOW | RURXUI L] H5 D5 YDULEBILQEH HEDQMMAY Z KIFK LVP HOWKUHG XU LI DYDDDMRQP HKRGRERI\ UHIXLHGXQEHUS 6 * $$3 7KHRLD $ $ 3 (CHON IGFOGH/KHI DUYDOHR

DOIQE  FUEW! RAWHPUMHMAMP DQG DO XVMHSIRVARMG UHIHZ OVR \WHSRIR  KRZ HYHJ RQD FKOQIHYIQWHI DUYDOHR WHPXUHQAMP HBRAMGE, WHSRIR KRTHIDHIGROGHGLQ DOWWAG RSHDI LGFRP H
Z KBIRCIHVIOWHI DUYDOHR DO XMHSRVARMG U DVR WHSRIR DHH FOGHSIURP DOMMAG RSHDIY [GFRP H

5 HEUAVHQNMWH RO HLQI DUYDOHR \KHGHUYDRYH/ XU H3VR KHEI HSRAMMICROIP VDXRADAG Z M RXUYDUCEGDQQAW OMQ) DGG-DK EHH WIXOUIQMY
, FOGYAOQH/LOWHI DUYDOHR HIXW G WYDIYH/HDMG\R WHFBMICKHIHSIRIUP R PLARQDEG P LAROIRAHWWUHP ROKYHIGHS - XCH DG BASRHD 006 P L@ROOG

P LERQIRMHM] P RQKYHIEG-XH ssc) UASHRMHD \WDAZ HIHLQMGEHG VR SRMAND SRIRQR WHRYH.DEFDSMIOSRVMAQR WH YDULE®! DQQAUEY EXVGHN DICQIAV H SRKUHVR WH HDUW
PONAY  7KHFCBMICKHGIHSIRIUP Z DVGMVRQIOKHELQWHI LUXADXOWAUR

| FOGH\WHFKD HV/IQGADIROVZ [V ' $ & CP RMY DARQ WIAQ) JOQVRUGWH/ DUGRM-UIRMW

) RAWHWUHP ROMVDQGM] P RQMVHIEG-XCH WHERIH/R PIORQDG  PLARQ VASHRAIYHD Z HMSUP DUO GIYHDE DQXQJDYRIEGIP SSAVURP

RXUDQRXOOUAMEZ V DG XSEDM R DAKP SWRQY DG RKHUUH LGHP HONV DY Z HIDDY UMCY LQMBMALDMY RQ 1L HG P DU HRXUMEY DQG GHUYDIYHY SOMID RIVAAR | DYRIEG!
HIXW P DONANSHIRUP DFH

) RUWHWUH P RQMVDQG M P ROV HIGHG-XQH WHGRKH/R P LARQOXG P LARQ UASHRMHD Z H} SUP DUO GIYHDE WHLP STAMR UMQY
LOMKAUDAY RQ 1] HG P DXUNY VHRXUMY DG GHUYDAYHY DQG XQ DYRIEG! HIXW P DNAASHIRP DFH SOMDED RIVFINE D | DYRIIEG [P SCRATURP RXUDQQMOUMEE V DG
XSEDMR DAXP SIRQV/DGRM-UMH LGP HOV
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* URXS, QUXWDGHH
2 SHDMY 5HXW

7 KHIRTBZ 1QJ \BEGIVHIVI R * URXS , QUXUDGRHIVRSHIDMY) WAV DG EHH LWDGG DR LQMDAYHRSHIDMY) H SHOHUDIRY| RAKHSHIRG/LQAFDAMG
7KU-HE)XEMV( focyc) 61 o_F)ng( focTe)

QP LARY/
2 SHDAQ] LHXOV
5 HYHOMY
YHHWDGH SHW
$ GUMNMGRSHDIY) LARP H
5 HII) HGLOYHKR HQDQY GRKHY/ GHADQE UHDMMG DEWVR HOV
,GFRPH W BH RIHLGARP H\E} HY/DQGHMXW IOHAIQIVR RSHDICY NRQAHDMUY
Y%HH IWLDAR
* URXSAH
* URXS GMVHDW
7RED RXS, QKUIGFH
$ P LODAYHRSH.DAQ) H SHOHLDAR
* RKSAH
* URXS QMHDNV
7RED RXS, QKUIGFH
BBBBBBBBEB
5DIRR SRIA KROHJEHH IWAR HIGHGSUP 1XP VSOWSRIA ACLIHY/DQGI HHIGRRP H
%HH IWIDIRVUH GRAKHLP SCAWR RAUDQRCOHMEE VDG XSEDMR DAKP SIRQY DG RKHIH LGP HV ([ FOGQ) WHHLP STRW WHJURKS @ H JURKS GMELOW DIGVRED URKS , QIKUIGFHEHH IWIDMRVZ HIH
05 | RUMKH WUHH P RQIKY HOGHG - XCH UASHARIHD 0BG IROWHV[ P ROV HIGG -XCH ASRHD [s3e) I RUWH WUH P ROV HIGG
-XQH UASHAMHD [ssc) IRORHM] P RQMVHIGG-XQH UASHAMHD

5DIRR JHHDIQGE O LQWDYHH SHOHY H FOGQ) FRP P IWIRQY \RJURWSUHP LXP VSOVSRIR. FKOUHYDQG! HHLGRRP H
7 KHEHH IWDQG 0GP LQMADRYHUDARY DUHP HOXUAY XVHG\R HYDOOMSUR MEELOMY DQGH | LFHR

$ORING2 SHDNY , FRPH

7KUH 0 RQN &RP SDUMVRD $ GWAG RSHDMY LFRPH FUDIHG  PLARY LGFOEQ) D | DYRIEG! FRP SOUDAYH GHALP STRAURP RXU DQQXIDUAVIEE V DG XSADM R
DAKP SINRQ/ DG RMHUUBH LGHP HONV 5 HXOA | RUKHVHFRG TXOWUR FOGGD P LERQGHAEHHIWURP WHHXSEM/ Z KB UAKOVI RUWHVHFRGG TXOWUR
FOGGD P LARQGHAKIUIHIURP WHHXSDM ([ FOGQ WYIWP  DOWMMG RSHDMY I((FRP HIGFUDHG P LAIRQ SUP DUO U1 GRNY KLIKHUXQEHZ UMD UAXVLO
RAUJWRXS M HEXMGHV GIYHR B P RUH | DYRIIEG! P RYSIW H SHIHEFH RQ GRQH SHIHFH UDMG FRQMFWV DG KLIKHUXQEHZ UMG) UKV 1Q RAUJIURXS GMELMN BXMQHN
GUIYHDE P RMHIDYRIEGIFOP VH SHIHFHROEQY WP GVIEON FROMFV DJG DI DYRIEG! LP STRAR UAVHLYHY I URP - KLIKHULQMIAMIDMY D/Z HIDY BXMQHN JURZ\K 7 KHH
LCRUDAY/Z HHSOWID RIVAAR KLIKHUYDUDEGH SHOAY QUHD GUIYHDE BXMCHWIURZ W

6l 0 RQN &RPSOUNRD $ GUVIMG RSHIDMY LGFRP H LRBDHS PLORY LGFOGQ D | DYRIEG! FRP SODYH GHAP STFATURP RXU DQQMDUHVIEEZ V DQG XSADM R
DAKP SINRQY/ DG RMHUUH LGHP HOV D/GVPXAWHGLERYH ( [ FOGQ) WMYIWP  DOWMAGRSHDAY LFRP HIGFUDHG P LARY SUP DUO B GRMY KLIKHUXQEHZ UM UKV
LQRXUIURXS MHBEMQHY GIVHDE, DGFICHIQ&29," P STAWRQGRQH SHUHTFH UDAG FRQMFW DG KLIKHUXQGHZ UMZY UAXOVLIQRXUIURXS GMELON EXMGHN GUYHD

B\ DIDYRIE®ILP SCRAR UAWHYHY I URP . KLIKHILQMIAADMY DG P RHI DYRIIEGIFOLP VH SHIHFHRQE&Q WP GVCHON FRQMPV DvZ HODY XMV IWRZ K 7 KRHLCGRBDHY/
ZHHSOWD RIVAAR KLUIKHUYDUCERIH SHOH QUHD GIYHQB BEXMCHWIURZ W
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5 HHIH YHHIWDQG( [ SHOHY

7KUHO RQN&RPSDUMRD 5 HYHVIGRUDHG P ILARY ( [ FOGQ \WHLP STRAR RUDQROOUHMEE VDG XSEMR DAXP SWRQY DG RKMHUBH LGHP HOW DVGMVRAMHG
CERYH BYHOGVIGRUDHS P LARY 7 KHIGRHDHSUP DO UH GRMG KLIKHUSUP LXP VDG SRIR. AKOLIHYDQG | HHIGRRP HAIYHDE. EXMGHW JURZ \K LQRXUIURXS GVCELOW
BAMGHY LFXAQ) |RIVKSSBP HMUDKHII SURGFW DOG WH P STPWURP XQ DYRUIE®! P RMIIW RO H SHUHFH UDMG FRUFN LQ RXUJURXS AH BXMCHV Z WK RIVAV 1O
SRIA KREHWEHH IWOIG KO H/LQUAHYHY D/AVPXWHGEHBZ 7 KLVLGRUHDVHDOR UH GRAG KLI KHIGHALYHUR HOAGFRP HGUYHDE KLIKHUUHQMHY HONDAY

YHHIWDEGH SOHVIGRUDHS P LARY ( [ FOGQ \WHLP STRAR RUDQRCOUHMEZ VDG XSEMR DAXP SWRQY DG RKMHUUH LGHP HON DY GMVRAHG CERYH EHHIW
DGH SOAVIGFUDHE P LARY 7KHLGRBDH SUP DUO UH GRAG KLIKHJSRIR KRTEHWA EHH W DG FKOQIHY LO BHYHY LQ RAUJURXS @ HBXMGHN GUIYHDE XQ DYRIEG!
P RMDDW RQH SHIHIFH UDMG FRQMFW DVGARUEHGIERYH DvZ HIDYIQRXUIURXS GMELAN BXMGHY GUYHDE WHJIURZ W LQVXSSBP HMUCKHDIN SURGEW SOMDED R IVHAR
| DYRIDE®! P RVIIMY RQ QRO H SHUHGFH UDAG FRQVEFN LQ RUJWRXS @ H BXMGHN 7 KLY LGRBDH DOR UH GRMS KLIKHUJHIHDODOG 0GP LQWIDIYH H SHOH/ @UIHD GUIYHD B\
BMNVIRZ W

6l 0 RQN &RPSDUINRD 5HHQVIGRUDHG P ILARY ([ FXAQ) WH P STRAR RXUDQRAMOUAYLIZ VDG XSEDMR  DAXP SWRQY DQG RKMHUUH LGHP HONV DY QMRS
CERH BVHOOVIGFRUDHS P LAIRY 7 KHLGRUDHSUP DO UH GRAMGKLIKHUSUHP LXP VDG SRIR FKOLIHYDQG | HHLGRRP HAUYHDE. BXMGHNIURZ W LORXUIURXS GVCELOW
BIGHW LGFOQQ) | RUVKSSBP HQBOKHIK SURGFW Dv'Z HIDVJURZ \K IQ QRQH SHIHIFH UDAG FRQUERV DG GZ HU&29,' [P SCAWRQH SHIHIFH UDMG FRQMFWIQRXU
JURXS @ HBXMQHW Z W RHIVFV LQ SRIA KRTEHW EHH LW DQG FKOQIHY LQ WAHYHY DY QVRAXWHE EHBZ. 7KLY LGRUHDH DOR UH BRMS KLIKHUGHALQYHWY HOALGRRP H GIVHD B
KLIKHUUHQMR HOADMY SDMIED RINVANE. BZ HIQRQ FRXSRQLGRP H

Y%HHIWOEGH SOH/GFRUDHS P ILARY ( [ FOGQ WHLP STFAR RUDQQKDOUAYLIZ VG XSEDMR  DAKP SWRQY DG RMHUUH LGHP HQNV DY AVPAWHE CERYH EHHIW
DG HSHOA/ GRUDHE  PLARY 7KH GRUDH SUP DD WHGRMS GZ HJ SRR KREHY EHHIW OQG AOQHY LQ BAHYHY 1Q RUJIRKS @H BAMQHN GIHD B GW
XQDRIED! FOIP H SHIHFH IR D GFRIH 1Q &29," P SIAV RQ QRQH SHIHIFH UDMS FRQUMFN 7KHH GHFRUDHY ZHH SOMDED RIVAVE.  KLIKHJ JHHID QG
D LOVDAYHH SHOAY @UHD GIYHDE, BXMGHVIURZ W

6DOW5 HXWV

7 KHIRTRZ L) EEGIVHVI RIW* URXS , QXUDCFHV QRO H3QHE. BXMQHVSUP PV DVGHIGHEXQEHP2 6HIP HMD HDXUY CERYH | RAHSHIRG/IQAFDAG

7KUHO RQMV( QGHG 6l 0 ROMV( QGG
-XQH -XCH

QP LR
$ QUXDO HSQHZ EXMQHWSUP LXP V
* RS TH
* URXS QMEMN
7RED

BBBBBBBBEB
$ P RQNVH FOGHQZ SWP XP VUAKINY |URP UDMFKDQH/ROH MY SRIFLHY |URP DEAMRDOFRYHIIHXQEHURXUGHIYLEHP HP BHWA* URXS / LIH, QXUDFHFRQMIPWIGG I URP H FHWSHP LXP VRQIURXS XQYHIDD
@ HIQXUIFHWWDAEX TS FDK YDOHEXWER QRASXUFKDVHI CFHIP RXQV

7REC0QOT H3QHZ. BXAMCHN SR LXP VI RAKHWKUHP RQMVHIG-G-XCH (FUDHS P LEIRQFRP STUHG R WHSURU\ HOUSHIRG GUYHDE KLIKHADBYIQWH
1 DARTOHIP HQAQERK RXUIURXS GVCELON BXMCHNV LFOGQ) DRLRBDHIQVXSSBP HMUCKHDIIY SIRGENOIBY DG RXUIURXS @ HEXMGHN

7RO H3 Q. BXMQHW SUP LXP VIRUWHMI P RQMY HIGHS - XCH FUDHG P LAIRQ ARP SOUHG R WH SURU\ HIUSHIRG GUIYHDE! KLIKHADBVIQRU
JURXS GMELQWN BXMGHWV LOWH3 WP HNHIP HOMGFOXQAQ) DQLGRBHDHLQVXSSBP HABOKHIIK SURGFWDBY 60BYZ HHEZ HILQRXUIURXKS THBMGHY GIYHRE DGFUDH
LQVDBVLQWH1 DARDOHIP HONSOMDID R IVHAR KLIKHNOBVIQWH3 U LHMIP HQV
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,QAYGOT UH

YMQHNS SCDM

T (IHARYH-DOOY UGN GIMRY \WH&RP SO0 VSURSUHEY QDIRY. LGHAMMBXANR)EXMQHN Z KIFK Z DVSUHMRAD SOWR WH, QRYIGOD LIHVHIP HW
V@R LFOGHS Z WO &RSRIDM DG 2 WHURSHDIRYY 7 KHIH DUH QR LP SRV R WH &RP S V FRORIEDAS | LQDGADOMEIAP HOW 1 URP WKLY FKDQIH DG KIRUFLC
UAKOVKDYHEHHQXSEDMWR FRIRP \R\WHPXUHABHIRG SUVHIBINRD

I ,0-X0 WH&RP SDO HOMMGLQR DO DI UHP HWZ L\ 6RP HYH/B HVR UHQUKUH FHVEEQ I XDLIQAHG XQYHYDOM HSRIFVIMKHG R, 3UFR/ LLH, QKUDEFHE&RP S
DIG3VFR/ UIH, QXIGFH&RP SIQ R 1HZ -HYH ERKR Z KIFK DIHZ KR® RZ GHG\VMEMADUH/R 3UXGHD) LDQRDO 7 KHH SRIFHY WSUAHALSSUR LP DAD
R \WH&RP SDQ IV URHYH/RQLWLO | RIFHJI XDDQAMHGXQYHYOON HEGAN R BXMCHN 7 KHWDQLRIRY Z KLFK LY MRKPYUHE RQDP R LHG FRQAUIRHEDY DG FRQBQY
LI QU LFOQAIKFMUDOSURMANRYY LFOGQ) RYHIFRADMIT DARQE: \KH FRXQIMSDMY DQG DI UHHG XSRQ LOMWMY HOWXIGHIGHY LVH SHAMG\R FRHE. WHHIGR
\WEMAAR U XORY  CESURYDY DOG PP DY FRQ) FRIGMRY/

2 SHDIMY 5HXW
7 KHIRTBZ LQJ \EEGIVHVI RW, QAVIGKTD LI HIVRSHIDACY KOVI RARHSHIRGYLQAFDMG

7KUHO ROMV( QGG 6l 0 ROKV( Q3G
-XXH -XCH

QP IRY
2 SHDAMY IHXQV
5 HYHOMV
YHHIWDGH SHH/
$ OWINGRSHDI LGFRP H
5 HOO HELOYHAR HQNIDQY GRWHY GHADGE UHDMS DAWA HW
&KOIH/UHDMG\R WD HLQYHAR HONIOQY G GHV
0 DU SHIHIFHXSGEDM/
,GFRP H W EH RHIGARP H HYDQGHIXW LOHIQQIVR RSHDIY NMLQAYHOMUA/

$ORING2 SHDNY , FRPH

7KUHO RQK &RP SDUNRY $ GWUAGRSHDIY LFRP HIGRUDHG P LAIRQ SUP DUM UHGRMY DEWXQ DYRIEGIGHAP SSRWURP RXUDQCOUAMEE VDG XSADMR
DAKP SINRQ/ DG RMHUUH LGHP HOWV 5 HUXOVI RUWH VARG TXOMWUR FOGGD  PLARQGHAKDOIHIURP WHHXSEDM/ FRP SDBHG\RD P LARQHARKDUIHIRU
WH \HFRQG DXOMUR ZKIFK ZD/P OO GIYHDE\ XQDYRIEG! LP STV UHIIMG \R DAXP SWRQ/ | RUSRIA KREHJEHKDYIRUDQG P RUBDY ( [ FOGQ) WY \AWP  DOWMMG
RSHDIMY [FRPHIGFUDHG P LAIRQSUP DUD UH GRMY KLIKHUGHNQYHAR HNSUWHIG BAXOV LFOQAQ) \WHLP STRVURP KLIKHUUHOQYHXR HOADAY SOMDED R IVAAR. GRAHY
IRP GHIYDIYHVANBP HONLOWHPXUHABHIRG

6L 0 RO &RP SDUMRD $ GG RSHIDIY LGARP HLGRUDHE P LAIRQ SUP DU® UWHGRIY DGW XQ DYRIEGI GHAP STRAYURP RXUDQROBYLHE VDQG XSADMR
DAKP SNRQ/ DG RKM-UUH LGHP HOV DVAVAXWHGIERYH ([ FOGQ) \MVIAWP COMAGRSHDMY (FRPHGFUDHG P LARQSUP DUO UHORNY GZ HIGHNQYMAR HONSUIDG
WXV GIYHD B BZ HULGRRP H RQ QRQ FRXSRQ LYY HON DQG BZ HUXQEHZ UMEY UKV GUYHD B\ XQ DYRIEG! UMAYH H SHIHFH YHYXV H SHREMRQY 7 KRH GRIDH/
Z HHSDMDD R IVAAR GWXQ DYRIEGIP RMUIW H SHIHFH GHAR BHQXUIGAH LGFOAQ) BZH&29,) UHDAMFIP YV
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5 HYHHY YHHIWDQG( [ SHOHY

7KUHO RQN&RPSDUMRD 5 HYHVIGRUDHG P ILARY ( [ FOGQ \WHLP STRAR RUDQROOUHMEE VDG XSEMR DAXP SWRQY DG RKMHUBH LGHP HOW DVGMVRAMHS
CERYH BYHVIGRUDHG P LARQ7 KYIGRUDHZ DV'SUP DUO® GIYHDE KLIKHJGHAQYHR HGRP HUH BRI KLIKHJUHQMXR HOADQG \KRWALP DM/ SDMID R 1\HA
Bl GO HELO/MWY HOARWAYI URP GHLIYDYHVFINBP HOVLOWHFXUHABHIRG

%HCH LW DQG H SHOHY GRUDHG PIARY ([ FOQQ WH P SSAMR RXUDQQMOUHMEE V DG XSADM R DAXP SWRQY DG RMHUUALGHP HQNV DV GVPXWHG CERYH
EHHIWOEGH SOAVIGRBDHG P LARQSUP DU GUYHDE KLIKHLQMIAN¥ SHOHGHWRKLIKHUWHYHI LODGAQ) FRIWFRIASRIEQ) \R KLIKHUGHAQYHAR HQAGFRP H D/
QVPAWHECERYH DQG XQ DYRIEGI FKDQIHY L HANP DMVR CCELAW | RUIXAMMSRIR EHH IWUH GRMY XQ DYRIEBI WAHYHH SHIHFH 7 KRHLGRBDAYZ HHSOMDD RIVHAR
®Z HJSRIA KREBHUEHH WDQG KO HVIQUAHYHY SUP DU GUYHDE GWXQ DYRIEGIP RV H SHIHFH

6l 0 RQN &RPSDUNRD 5HHQAVIGRUDHG P ILARY ([ FXAQ) WH P STRAR RXUDQRAMOUAYLEZ VDG XSEOMR  DAXP SWRQY DQG RKMHUUH LGHP HONV DY QMRS
CERYH BYHOGVIGRUDHS P LAIRQ 7KWYLGRBDHZ D/SUP DUO GUYHRE KLIKHIGHNQMHIR HONGRRP HUH BRI KLIKHUUHOQYHWY HOADQG\KRWALP DA/ SO R 1\HA
B GZ HIGFRP HROGQRQ FRXSRQLQYHAR HQN 7 KHLGRBDHZ DvSOMDID RIVAAR, U HELOMWE HWBRRAYIURP GHLIYDYHVHINBP HOWLQWH PXUHBHIRG

%HCH LW DQG H SHOHY GRUDHG PIARY ([ FOGQ) WH P SSAMR RXUDQQMOUHMEE V DG XSADM R DAXP SWRQY DG RMHUUALGHP HQN DV GVRXWHG CERYH
EHHIWDGH SHOM/IGRUDHS P LAIRY 7KV LGRUDHZ DV SUP DUO GUYHDE KLIKHULQMMM SHOH GXHWR KLIKHUUBHYH | LODGAQ) FRIWV FRUASREQ) W KLIKHJGHA
LM HOMGFRP H DV GMAXWHE DERYH  DOG XQ DYRIEG! FKDQIHY LQ HAWP DMV R \KH CCELAW | RUIXMUH SRIR. EHHIW UH GRMY XQ DYRIEG! UAHYH H SHIHFH 7KHH
LFUDAHYZ HHP RA® RIVHAR BZ HISRIR KRTEHJEHH WG KO HY/LQUAHYHY SUP DUO GUYHDE GWXQ DYRIEGIP RV H SHIHZFH

6DBV5 HXWV

7KH IRTRZ QY BEB! \FIV |RW , QRYIGDD/ LIHY DO H5 GZ BMGHN SUP LXPV D/ GHIGHS XQ3HJ32 SHEXOW R 2 SHDMRQZ 6HIP HOAWD HDXWY CERYH B
AVMEXNRQ FKOQGHIDIE SURGAM RAWH SHIRGVIQRFDAG

7KUHO ROMV( QEHG- XCH 7KUHO ROMV( Q3G- XCH
3UXGHMDO 7KUG 3UXGHMDO 7KUG
$ GIMRY 30UV 7RED $GMRY 30UV 7RED
QP LURY
9DUCE®Y/ UH
7HP / UH
8 QYHYDO UH
7RED
61f 0 ROKV( QG- XGH 61f 0 ROKV( QG- XCH
3UXGHMDO 7KUG 3UXGHMDO 7KUG
$ GIMRY 30UV 7RED $GIMRY 30UV 7RED
QP LRy
9DUCE®Y/ UH
7HP / UH
8 QYHYDO UH
7RED

7RBODQOT HE G BXMQHW SBP XP VI RUWH VHFRQG TXOWUOSE [N P RQMVR FUDHS  PIORQDMG  PILARY WASHRAIHD SUP DUO UWHORMY
KLIKHAKLLG SDUV \DBWY DFURW YDUCEGIDQG WP @ HSURGEN
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» QMLDARDOY M CHAHY
2 SHDIY 5HXW

7KHUAKOVR RXU, QMIDIRDO/ MG RSHDARY DHWIQMME ROWHEDLYR Z HIKWGEDYHIDIHP RQK® H FKOQIHUDMY LGFOMYHR WHH | HFWR WHIQMFRP S

DUDIHP HQABVAXWHG Q32 SHAOVR 2 SHDIRDZ P SR ) RIMJQ&XUWMA ( [ FKOQHS DM/ CERYH 7R SURYIGH DEHAWUXQGHINIEQ) R RSHIDY SHIRWP DFHZ LMOQ
WH, QMCDIRTO/SMQHARY Z KHHLQAFDMGEHBZ. Z HKDYHDQID] HERXAUUMKXWVR RSHIDIRQ/H FOGQ) WHHIHRAAR \WH\ HOURYHU\ FOURKDQIHLQI RHIQPXUMA. H FKDQIH
DAV 2 XUMXWVR RSHDIRY H FOAQ) WHHIHVWR IRHIQPXUNER [OFXDIRY ZHHGHIVHGE WM | RILIQPXUMAH/\RS 6 DXQURP H FKOQH DAY RUDT
SHIRG/SUAHRAG LFOAQ) | RIFRQMEQAERMULG RP DIRQAVPWHSEHBZ. ) RURXU- CEDQRSHDIRYY ZHXHGDQH AKOQHWDAMR \HDSHUS6' , QDEAMRY | RUFRQWIY
CRIULQRP DIR) QWG EHBZ  CRMW GHRPLDAMG 1O 86" LV JHHID USRS EDHG RQ WH CP RXQN D/ WIQLPAG LO 8 6'  $ QQOT H5 G BXMCHN SWP PV
SUAHIMGRQD RO FKDQIHUDMEDLVLQWHS 6DBVS5 HXWV VHAIRQEHDZ UH GRAMBQMMRQEDHGROWHHLP HXQIRP H AKOQHUDM/

7 KHIRTBZ LQJ \EEBIVHVI RO WH, QM CDIRIDDYMCHAFVTRSHDG UAXOVI RAHSHIRG/IQRFDAG

7KUHHO ROKV( Q3G 6l 0 RQMV( QGG
-XQH -XCH

QP IR
2 SHDAMY IHXQV

5 HHQHV

/ UH3@QH)

* |RDORY LLHDQG2 \WHU

7REDHVHHY

YHHIWDEGH SHH/

/ UH3@GH)

* |RDORY LLHDQG2 \WHU

7RECEHH IWDQGH SHH

$ OAAGRSHDMY LGFRP H

/ UH3@QH)

* [EUDBWL/ L HOGG2 WHJ

7RIDCDEAVMG RSHDMY LGFRP H
5 HOO} HGLOMHWY HQNIDIQY BRWHY  GHADQG UHDMG DOWR HQW
&KDIH/UHDAG\R WO HGLQHME HQNOQY B G
&KOYHIQYDOHR P DM EHHIW GHAR HDAGKHEILQ) JOQ/ GRHY
0 DUNHA SHIHFHXSEDM/
( AW IQHIQQIVR RSHDMY NLQAHOMUA DG HQ QI DAEXEEGIVR GRIFRQURTGY LQMIANV
,GFRP H W EH RHLGRRP H\ HVDQGHIAW LQHIQQIVR RSHDMY NMLQAHOMUY

SANMMG2 SHDIY , FRPH

7KUHO RQM &RP SDUMRD $ GWVIMG RSHIDIY) LFRP HIURP RXU/ LH3OQHURSHDIRY/LFUDHG  PLARY LFOGQ) DGHQDRIEG PSSR P LAIRQ I URP
PXUHR |0RMDINRY/ %R SHIRGYDBR LFOGHWHLP STRWR RXUDQOMOMHYEZ VDG XSEMR DAKP SWRQYDIGRMHUH LGP HONV Z KIFK AXGMGLOD P LARQCHAADIHLO
WHVHFRQG TXOWLR FRPSIBGWRD P LR UKD HIQWHVHFRQG TXOUMUR

([ FOQQ \WHHLAP VV DIWMG RSHIWY LGFRP HIRP RXU/ LH3OQHURSHDIRY/IGFUDHS P LAIRQSUP DUO UH RN KLIKHUGHAQYHAR HOASUHIG WXV GIYHD
Bl KLIKHJUHOYHWR HQADAK DOG KLIKHULGRRP H RQ QRO FRXSRQ LOYHAR HQNV DQG KLIKHUXQEHZ UMY WAV SUP DUO GH R \WHJIURZW R BEXMGHN 1O | RIFH LQ RXUYAI] IC
RSHDIRY/
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$ GMVMGRSHDY LGFRP HIURP RXUF LEUDENLY LLHDQG2 WHURSHDIRVLGFUDHG P LAIRQ LFOGQ) DNVDYRIEBIP SR P LARQIURR FXUMEA | 0FMDNRY/
%R SHIRG/DOR LFOGHWHLP STFRWR RXUDQOMOMVEE VDG XSEDMR DAKP SWRQ/DOGRM-UH LOHP HOV Z KIFK BAXGMGIOD P LAIRQQHAEHH IMIQWHVHFRQG TXOWUR
FRPSIBGWRD P LR UKD HIQWHVHFRQG TXOUMR

([ FOQQ WHHLMV DEXVAMG RSHDMY LGFRP HIURP RXU* LEWDSIL/ LHOQG 2 WHURSHDIRVLGRUDAHG P LAIRQSUP DUO W GRNY KLKHJHDQQIVIWRP RAUNQA
YHOMUH LR HV SO RIVAAE. BZ HJ GHAMQYHWR HOMSUHIG XV GUIYHD B\ B HJ GHUYDAWH LGFRP H DQG WH GRICH R BXAMCHW (1Q IRUH DY Z HDDY G2 HJ
XQEHZ UMEY UKV SUP DUO GIYHDE WHGHRICHR BXMQHWIQIRIH

6l 0 RQN &RPSDUMRY $ GWVIMG RSHDMY LFRPHIURP RXU/ LLH 3OQUHURSHDIRY/ GFUDHS P LARY LFOAQ DWKQDRIEBI PSIFAR P LARQ | URP
PUMR 10RMIRY ([ FOAQ WH P SSPAR PXAUHR 1OFNDIRYY DV Z HIDDY WH LP SSPWURP RXUDQQCOUYLEEZ V DQG XSADM R DIWKP SWRQY DQG RMHUUH LGHP HOW DY/
QVPARHE CERYH DEMVMG RSHIDIY LGFRP HIURP RXU/ LH3OQUHURSHDIRYIGFUDHS P LARQSUP DUO W1 BRI KLIKHJGHAQYHWY HONSUDG AXOVGIYHRB. KLIKHU
UMM HQMDAY SOMDED RIVANE. BZ HJLGRRP H RQ QRO FRXSRQ LOYHWY HOV 7KLY LFWDVH Z DV SDMIED RIVENE. B HUXQEHZ UMEY AKXV LFOGQ) XQ DYRIE®!
P RMIDW H SHIHFH DOGWHGHIHR BAMGHWIQI RIHIQ- D500

$ GMVMG RSHDMY LGFRP HIURP RXU* LELIGRL LIHDQG2 WHURSHDIRVGHUDHG P LAIRY LFOAQ) DUNDRIEBIP SRR P LARQIURP PAUME |0RMNRY/
([ FOQQ WHLP STFAR FXUHR 1OFWDIRYY Dv'Z HID/WH LP SCRAURP RXUDQRAOUHYLZ VDG XSAOM R DIXP SIRQY DG RKMHUUH LGHP HOW DY GVRXWHG CERYH CEWMAMG
RSHDMY LGFRP HIURP RXU* LEWDBIL/ LIH DQG 2 WMHURSHIDIRYY GFUDHG P LAIRQ SUP DO U GRNY GZ HJGHALQYHAY HOMSUHIG UAKOV GIYHD B 67 HUGHIYDIYH
LGFRP HDQGWH GHRICHLQBXMQHW QI RIFH D/Z HIDV BZ HIXQGHZ UM UKV SUP DUO GUIYHDE, WHGHFRICHR BMGHVIQIRIH 7 KHHGFUDA/Z HHSOMDD R IVHAR
KUKFHUHOLOQQIVIGRP RAUNRQAHIMHLOYHAR HON

5 HYHQH YHHIWDQG( [ SHOHY

7KUH 0 RQK &RP SDIMRD 5 HYHOHY 1B RXU/ LIH 3@QQH) RSHDIRYY L[GRUDHG PIAR) LFOGQ D QHAXQDYRIE®G! [P SCPAR PLAR) 1P PXUHEA
IOPMDIRY/DGDHEHHIVR P LAIRQIURP RXUDQQXCOUAYLIZ VOQGE XSEDMR DAXP SWRQVDQGE RKHUUH LGP HOW ( [ FOGQ) WHHLAP YV UWVHOMVIGRBDIG P ILARY
SUP DUO W GRMY KLIKHIGHAQYHWY HONGRRP HGUYHDE! KLIKHUUHQYHWR HQAY LHIB/ SOMDE RINVANE. BZ HULGFRP HRQGQRQ FRXSROLQYHAR HQNV DOGKLIKHUSUHP XP VDG
SRIA AKOUJHY/OGG! HHLGRRP HDMIEXBEBIVRWHJIURZ WR BXMGHNVIQIRUH

%HCH IWDQGH SHOHVR RXU/ LI H3OUUHURSHDIRYIGRUDHS P LAIRY LFOGQ) DWDYRIEGIPSIFAR P LARDIURP PXUHER | ORXDIR)Y DG DGHAAKDIHR

P LAIRQI URP RXUDQOUHYIEE VOQG XSADMR DAXP SWRQY/ DG RMHUUH LGHP HOV ( [ FOAQ) WHHLAP V EHHIWDGH SHOAVGHUDHS P LAIRY SUP DUO WH ORI
®Z HJSRIA KREHJEHH W LFOQQ) ROYH/IQUAHYHY ST RIVHIAR  KUIKHJRKDQIHYLQ HAP DAVR WH QCELOW | RUIXVMUHSRIA EHCH LW DG KU KHULQM WA
RQSRIA KRG CFFRXQNEDDIGRHY

5 HYHOHVIURP RXU* LEWDGEU/ LIH DG 2 WHURSHDIRY/ LFUDHG P LARY LFOAQ) DHNDRIEG IPSIAMR PLARQIURP FXUMR | ORMDIRY/ DG D QGHA
EHHIVWR P LAIRQI URP RXUDQMOUHYIEE VOGG XSADMR DAXP SWRQ/DQG RKHUUH LGHP HOW ( [ FOGQ) WHHIWP V UWHXH/GRUDHS P LARQ SUP DU W GRY
OZ HJSUP LXP VDG SRIA. AKDUIHY DG | HHLGFRP H DMIEXBEGIVR \WH GHROCHR BXMGHVIQIRFH SOMDED RIVANE. KUKHURKHILGRRP HGIYHRE KLKHUFHDQQIVIRP RXU
NALQAYHQMUHLOQYHAR HOV

%HHIWDGH SHOAVR RXU* IEDSIY/ UIHDQG2 WHURSHDIRYLGFRUDHG P LARY LFOAQ) DKIDRIEGIPSIAFMR  PLARQIURR PXUHFR |ORMDIRY
DQG D GHARKDUHR P LAIRQ 1URP RXUDQQMOUYLIZ V DQG XSAM R DAXP SIRQY DG RMHUUHLGHP HOV ([ FOXAQ) \WHH WPV EHHIW DG H SHOHY G-RUDHS

P LAIRY SUP DIO WHORMY GZ HISRIA KREHEHH W LFOQQ) FKOQIHYLQ UAHYHY GHWR WH GHFIGH R BXMGHWLQ I RIFH D/ GVRAHG CERYH SOOI RIVHAR KLIKHJ
QMWW RQSRIA KREHMCAFRXQNEDDIGRHY

6l 0 RQK&RP SDUMNRY 5 HYHXHVIURP R/ LIH3OQUHURSHDIRY/GRUDHS P LAIRY LFOGQ) DQHAXQ DYRIEGILP STFVWR P LARQIRP FXUME | OFMDIRY/
DGDQEHHIWR P LARQIURP RXUDQQCOUHMEE VOQG XSEMR DAXP SIRQY DG RKHUWH LGHP HW ([ FOQQ) WHHLIMP Y UWWHXHVGFUDHG P LARQ SUP DUO
U ORMY KLIKHJ QALY HOALGFRP H GUYHD B\ KLIKHU UHQMR HOAX LHIY @UIHD RIVANE BZ HULGRRP H RQ QRQ FRXSRO LOYHWY HW 06 BZ HUSWP LXP V DG SRIA
KDL HY DG | HHLGFRP HDEXBEGIVR \WHGFICHR BXMCHVIQIRFH

%HCHIWDQGH SHOAVR RAU/ LIH3OQHURSHDIRY/GFUDHS P LAIRY LGFOGQ) DQHVDYRIEGILP SRR P LARQIRP FXUHE | OFXDARQY DG DHAADUIH
R PLORQIRP RXUDIMDOUHMEE VDG XSEDM R DAXP SWRY OJG RMHUUHIGHP HOV ([ FOAQ) \WHH WPV BHHIW DG H S-OAVGFUDAG  PLARY SUP DUO
U GRNY BZ HUSRIA KRTHJ
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EHH W LFOQQ) FKDQIHY LQ UAHYHY GH R \WH GFRICH R BXMCHW LQ IRUH DY QVPXWHG CERYH SOMDED RIVAAR. - KLIKHU LOMBAFUHEAMG RQ SRIR KREHY CFFRXQA
EDDGRH

5 HYHQVIRP RXU* LEDOIY/ LUIHDQG2 \WMHURSHDIRY/GHFUDHG P LARY IGFXAQ) DAAQDRIEGIPSSAMR P LARQIRP FXUHR | ORMDNRY/ DG DQHA
EHHIWR P LEIRQI URP RAUDQQCCUAYLIZ VIE XSADMR  DWKP SINRQY/DQGRMHUH LGHP HOW ( [ FOGQ) WHHLM YV BYHMVGFUDAG P LARY SUP DUO WH ORI
GZ HJSHP 1XP VDG SRIA. FKOLIHY O | HH LGFRP H DMIEX\BE®! R WH GFICH R BXMQHW Q| RUH DG KLUKHUUDD HG LOYHAR HOAGRWAY 1 URP GHULYDIRYH \FABP HOWV LO \KH
PXUHABHIRG 7 KHHGHRUDHYZ HHSDMDED R IVHAR. KLIKHJRKHULGRRP HIURP DQUGFUDHIOHIQQIVIURP NQWHRXUHLOMI HOV

%HCHIWDQGH SHOAVR RXU* IEDGEU/ LHDQG2 \WHURSHDIRVGFUDHG P LARY LFOAQ) DHVDRIEGIP SR PLARDIRP FXUME | ORMDINRY/DGD
GWACUHR P LAIRQ | P RAUDQQCOUHYLEE VDG XSEDMR  DRKP SINRQY DG RMHUUHLGHP HON ([ FOGQ) WHHLWP YV BEHHIWDQGH SHOAVGFUDHS  PLARY
SUP DUO W GRNY G HJISRIR KREHWEHH W LFXAQ) FKDQIHVLQ UAHYH/ GHWR WHGHFIHR BXMGHVIQIRFH D/ QVPXWHE CERYH SO RIVEAR KLIKHULQAMHX
FUHRWGRQSRIR KREHMCAFRXQNEDDGRHY

6DBV5 HXWV

7KH IRTBZ LQY VBEG! AV | RW DO HS G2 BXMQHN SHP PV DV GHICHS XQaH)?2 5HXAVR 2 SHDIRQZ? 6HIP HOAO HDXUWY CERYH RQ DQ CRXDODIE FROABQA
H FOQHUDMEDUY| RAKHSHIRG/LQAFDAG

7KUHO ROMV( Q&5 6l 0 ROMV( Qa5
-XCH -XCH

QP IARY
$ QXDI H3QZ EXMQHWSUP IXP V
2 QDRORNDCH FKOQHWDMEDLY
/ UH3@QQHU
* [BDORY LIHDQG2 WH
7RED
2 QDFRQUEQV FKOQIHUDMEDMY
/ UH3@QQHU
* [ADORY LIHDQG2 WH
7RED

BBBBBBBBBB
TKHM P RQKVHIEG-XCH | FOGVWHFRIFRIRQR! | LINTDXOUHMNDBY P RQNVSUYIRA® WERWWGI RUERK/ I H3OGHDIG* [EDOWY LIHOQG2 \KHJ

7KHLP RQAR DO H3 G BXMQHW SUHP LXP VDG \WH\DBVP | LOWP VR WSH/ DG PXUHR GHIRP LODIROR SIRGAEW I RUDQ JLYHD SHURG FOQ EH L QU LFDQ®
P SCRMG B\ \HYHIDOI CRRY LFOGQ) BEXWGRACP G \R WH DEAWRO R G SIRGFW GVRUDOIRO R H MY SURGFW FKOQIHY 1O FUHAMG LQMMADM/ | RUFHMIO
SURGANDQG RIMHUSIRGAW RALLFDIRYY FKDQIHYLQSUP LXP UDAY FKOQIHVIQLOMMNDMYRU OFMMRQVIQFXUMA P DNV AOQHYIOW] @ V AKDQIHVIQ@ HLQKUDGFH
U XTMRQY RUFKDQI HY LQ WH FRP SHIMYH HOYLURGP HOWB DBV YROP HP D LGRU-DH RUGFUDH SURWR FHMBQ R \MHH FKDQIHY BHFRP Q) HIHARYH DG WHD | ORMDM LOWH
RMHUAUHIRQ RIBZ LQ) \WKFK FKDQIHY

2 XUGYHIH SIRGANERIRIR 1Q - 08D [QWPVR PXUMA Pl DG SUPLXP SD P HIAWMWKRXUH DIBRZ V XV \R DEBAR FKOQILQ) P DNAADGG FRP SHIMYH G (TP LFV
LFOAQ) WHH WP HY GZ LOMMMAMDM HMLRP HW: H BIXD® H CP LGH RXU SIRGAEWR | HIQIV DG WHU UHDMG SUR MIEOW DG DV D WAXOVZ H KDYH WBUFHS RU
AVFRUXHG\DBYR FHVHIQ SURGENWDAER CRWP HHARXUSUR W SHRBIRDY 7 KHLP SCAAR WHHIRIRYY FRXSBGZ W WHIQURGAUIROR FHIBIQQGH. SURSFAW KDVIHHDWM
UAKEMGLQDRLRBDHIQ\DBVR SIRGAENGHIR IDMGIQ8 6 UHIWYHWR SURSFWGHERP LODMBLORMHUPXUHLHY
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7KHEEGIEHBZ SUAHVDQQOD H3QHZ BXMGHWSUHP LXP VRQDFRQAEOM AKOQIHUDMEDY B SIRSEWDAIRY QG AMMEXNR ADQCHD | RAKHSHIRGYLQAFDAMG

7KUHO ROMV( QGEH3- XQH 7KUHO ROMV( QEHG- XQH
$FRGHW , QVHIR HQW $FRGHW , QYHXR HQWV
5 HMLH HOW &RQAMFV 5 HALHP HQW &RQAMRAV
I UH + HOOM 7REO ! UH + HOOM 7REO

IOP LARY

/ UH3@QHU
* |EUDEEY LI HDQG2 WHU
| UL H&RQKXEIQW
YO
, G-BHGEQB JHRA
6XEVRED
7RED

BBBBBEEEEB
, FOGH UANHP HOACFRRP H HIGRZ P HQADQG\DNQIV YDUCEB @ H
, FOGVMQIE! S P HONP DINHAYDOH DAWMAG LQYHIR HQVFRQAIFV DQGMQI®1 SD P HQWZ KRBIQ HSURGFW

7KUHO0 RO &RP SDUNRY $ QX0 H5 G2 EXMQHN SWHP LXP V- RQ D FROABQAH FKOQIH DM EDAY 10 RXU/ LIH 3CQQHURSHDIRY/ LFUDAG P LAIRY SUP DUO
QIYHDE KUIKHU@H SIRGANDBY QYA LODG$ UHD ,Q-C800 KUKHUS 6 GHIRP LCDMGMQIGISUP P LQYHUR HONFRQAERNDBY Z HIH SO RIVHAR BZ HUS 6
GHIFP LCDMEUHHU) SUP LXP @ HDQGUANSP HYBURGENDDY

$ QRO HG QZ BXMQW SIHP XP V RQ D FRQWEQAH AKDQYIH UDM EDMY 1URP RXU* |RIDAIL/ LIH DQG 2 WHURSHDIRY/ IGRUDHG - PLARQ %N FKDQRHODQG / LUH
SRQXGEQN\OBY IGFHDHG  PLARQOYG  PIAIRY WASHRWHD ERN UHGRMY KUIKHIS6' GHIRP LQDMG MQIBI SUHP XP  LQYHWR HQAFRQUEFWOBY SO RIVAAR
GZHJIS6' GHIRP LQDMG WX SUHP P M H SUIRGAEMDBY , @3SHGHAS JHR OBV GHRWDHG P LAIRQ WHGRNY BZ HJM H DG VAN HOASIRGAMOBY SDMDD
RIVANA KL KHUDFR GHONDQG KHIBK SURGEWDBY

6If 0 RQMV( QaHG- XCH 61[ 0 RQMV( QaHG- XCH
$FAGQWV , QHMR HOWV $FAGQW , QYHMR HOV
5 HALHP HQW EROAMAN 5 HALHP HQV EROAMRAV
/ UH + HoOM 7RED / UH + HOOM 7RED

[OP LARY

/ UH3@H)
* | EUDAY LI HDQGE2 WHU
/ UH&RQXAIQW
YO
, G-BHGEQB JHRA
GXEVRED
7RED

BBBBBBBBEB
| GFOGH/ NP HQNGFRP H HIGRZ P HAIQG\DAQIV YDULEGIQ H
, FOGHYMQIGI SO P HIP CUNAYDOH DONMAGLOYHE HWFRQMPVDIGMQIG! SD P HZ KRBIQ HSRGEW

6l 0 RQN&RP SDUMRY $ QAT H5 Q. BEXMGHW SUHP LXP V RO DFRQABQN AKOQIHIDMEDY 1URP RXU/ LIH3OHRSHDMRYVLFUDHG P LARQ SUP DD GUYHD
B KUKH@H SIRGEMDBY 1Q %40 LODGG $ UHOND ,Q-080) KIKHJIS 6 GHIRP LDAMG MQIG! SUP P LMW HWFRQMRAVDBY Z HMH SDMDD RIVNE BZ HJS 6'
GHIRP LCDAMGUAXUIY SUP XP @ HDQG BN HYBURGRNDBY

$ QOO HE Q. BXMGHN SUP 1XP V RQ D FRQABOAH FKOQIHUDMEDMY 1URP RXU LEUDGELY/ LIH DQG 2 \MHURSHIDIRY/LGFUDHG P LAIRY / LI H&RQMXEERN DG YO
AROQQODBVIGFUDHS  PIAORQDQG  PLARD WASHRHY ERKUHGRNY KUKHIS 6' GHIRP LDMSMQIGISWP IXP LOMWR HUWRQAFADBY SO RIVHAR. GZ HJ
86' GHIRP LCDMGURXULY SUP LXP @HSURGAWDBY , QG-BHIGHYS JHR \DBVGFUDIG P LARQUHGRNY 67 HJ@ HDQGE BN HYSURGANDBY SOMDD RIVHAR
KLIKHUCFRGHOADQG KHDBK SURSAWDBY
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&RBRIDMDG2 WHJ
YMQHNS SEDM

(11 HARYH - DO $,4 DOG3UGHUIDS GYMRY DH LFOGHS Z WLQ &RUSRIDM DOG 2 WHURSHIDIRDY 7 KHH DUH QR LP STFW R \WH &RP SO V FRQRIEDAG
I LCOGADOWBAP HOWVIURP \WHH BRI AKOQI HY DG KIMRUEDOUAKOVKDYHEHHR XSEDMEWR FRI RP \R\KHPXUMHMBHIRG SUAVHIBIRD

&RSRIDM D06 2 \MHULGFOGH FRSRUIDM RSHDIRYY 0 \WMUDEBRFDARQY R RUBMCHN VHIP HOV DOG' LYHWAG DQG 5 XQ R 90MGHAHY RKHUWDD WRH WDATXOD\ |RU
3 QVFRQMXHGRSHDIRYY CFFRXQIQ) WD HOAKQEHLS 6 * $$3

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
-XQH -XCH

QP GRY

2 SHDMY IHXQV

, QMW SHOHRQGEW

, QAR HOAMRRP H

3HQMRQOEGHP SR HHEHH W

2 \HUFR SR DMCRRYAAY/
$ GWIANGRSHDIY) LGFRP H

5 HO0) HGLQYHAR HQNIDQY GRKFY QRAVDIGE UHIDMG DO HOV

&KOUH/UHDMG\R WD HLQYHAR QMDY QW GHV

0 DUNHN SHIHIRHXSEDMY

" LYHAMG OG5 XQRI YOMGHRY

( TXW IQHIQQIVR RSHDMY NMOQAHIM/ DG HAQQ)VDMIEXEEGIVR GRIFRQARTLY LOMBMNV

2 \KHUDENVN HQV
,GFRP H BW EHRHLGARP H HVDQGHIXW LQHIQQIVR RSHDMY NMQAHIMUY/
BBEEEEEEE8

 FOGFHWBIQFRP SRHQVR FRUGHDIRQI RUDBXMQH) CFTXMMIRQ Z KLFK DUHUHRIQ) H5 DVFRP SHRDIRQH SHMHRYHAKHUATXMMVHYLIFHSHIRG /

7KUH 0 RN &RP SDUMRD 7KH W [URP &RUSRIDM DO 2 \WHU RSHIDIRYY RO DQ DEWMAMG RSHIDMY) LGFRP H EDAY LGRUDHG PLORY 1 HARDUIH IR RKHU
FRERIDMIPMYMWAVIFBDMHG P LERQSUP DU® GUYHDE XQDYRIEGH RHIQH AOQIHUDMLP STFW DOGKLI KHUFRWUADMG\R\WMKQRE\ OQGRM-UFRLSRDMLIQMDRYH/
3HMRQDIGH SB HHEHHIWUHXWZ HHXQDRIEGE P IARQSUP DUO GIYHIE DQLFSDHIQHP SR HHKHIEN BHH WEDQFRIW SDUMDD RIVANE GZ HAHYEH

FRWRQ SO REQIDARY , QYHAR HONGFRP HIAKOWVGFUDAGE. P LAIRQSUP DUO GIYHDE DGUDHIQLERP HRQGRQ FRXSRQLQMNT HONV SOMDED RIVAAR KLIKHU
HIQQIVROKLIK® QIXIGDMNGHR KLIKHULQMBANDAY

6l 0 RQN &RP SDUMRD 7KHERWIURP &RSRIDMDQG 2 WHURSHDIRYY RQ O DEWVMG RSHDMY [(FRPHEDLY LGFUDHS P LAIRY 1 HARDUHYIURP RKHUFRSRIDM
CRMMEV LFUDWHG P LR SUP DUO GUIYHDE KLIKHUH SHOAY LFOGQ) D LGRBDAH LQ FRUV UHIDAMG \R WAKGRE)\  DQG RMHUFRSRIDM LQUWDYHY DG @ V| DYRIEG!
IRMIQH FKOYH UDMLP SCFW SOMDED RIVEAR. GW/ XQ DYRIEGIS WKIIGFH, 4 UAXKOV , QMM SOHRQGEWGUDHE  PLARYGA \R KLIKHUDHDIH G-BNEDIRY/
SHMRQOGHP SR HHEHH IWZ HHXQDRIEGIE P LARQSUP DUO GIYHDE DRIGRUDHIQHP SE HHKHIGK BHH WSDQFRAV SOMDD RIVAE GZ HMYFHFRAWVRQ
SOREWDARY 7KHHLP SCAVZ HHSOMDD R IVAAR | DYRIEGILQMWE HONGFRP HIAKGVR P LARQ SUP DUO U4 GRANY COLFUDHIQHIQQIVROKLIK® QNG DAHN
GHWRKLIKHLQMAWDMY SO R IVHAR GZ HULGRRP HRQQRQ FRXSRQLOYHR HW
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" LYHIMSDQG5 XQ R | 96MQHAHY
* IHMMEDQE5 XQRI S6MQHAHY, FOGHELQ&RSRIDMDQG2 \KHU
(FRPHIUR RXU' LYHAMG DOG5 XQRI Y0MGHKHYLGFOXGH WXV URP \HYHIOEXMGHAH/ \WDAKDYH EHHD RUZ LGDEH\RT RUH MWMG LFOGQ) BXMGHAHA/\WDAKDYHEHD
SOFHGLQZ LG GRZ QWIMYWDAR QRANGT | RUP QVARQMMHG RSHDIRYY CFFRXQIY WK HIAXQEUS 6 * $$3 7KHUAKOVR WHH' LYHXMG DG5S XQ R Y6MGHAHVDA

UH GRAGLORXUSRUSRIDMOE 2 WHURSHDIRY/ EXWIHH FOXGHE URP DOWMAG RSHIDAY LGFRPH $ \XP P DY R WHUAKXOWVR WH' LYHARMGDOG5 XQR | 9%0MQHARYUH GRMGLO
RXUSRBR.DMDG 2 WHURSHDINRQ/LY DV | RTBZ VI RAWHSHIRG/LQAFDMG

7KUHO RQMV( QGHB 6l 0 ROMV( Q&G
-XQH - XCH

QP LRV
/ RY 7THP &DH
2\KHU

7RED LYHXMGDOG5 XQ R 0MGHMAVIGRRP H GW H FOG-GIURP DEWMAGRSH.DY LGFRP H

/ RY 7THP &DH

7KH 0 RQN&RPSOIMR SHXVIRUDHG P LARQ LFOGQ) DXQ DYRIEGIFRP SODYHQHAP SCRVURP RXUDQQCOMVEZ VDG XSADMR DAXP SWRQ/ UG RAHU
WHLGHP HOV 5 HXOVI ROWHVHRY TXOWUR DG LFOGGGNKDIH/IGRR WHHXSODMWR  PLORODYG P IARY UASHRAHD ([ FOGQ WYVIMP WXV
(FUDHS P LORQFRP SDUGWRWHSURU\ HOUSHIRG SUP DUO® GIYHDE\ | DYRIEGILP SDRVIURP FKDQIHVIQWKHP DINAYDOHR HIXUWY VHRXUMEY DQG FKOQIHVIQWHP DUAHA

YDOHR GHIYDRYHY/XVHG | RUGKUDAROP DI HP HQAVSDMDD R IV BZ HULGRRP HRQQRQ FRXSRQLOMIR HOV

6l 0 RQM&RPSDMR SHAWIGFUDHS  PLAIRQ LFOQAQ) DX DYRIED FRP SCUDAYH GHAP SCRAVURP. RXUDQQXCOUHMEE VDQG XSADMR DAXP SRQY DG RAHU
LGP HOV DVA@VPAMHGIERYH ([ FOGQ \MVIWP BAXOVIGRUDHS P LAIRQ FRP SDUHG\R WH SURU\ HOUSHUIRG SUP DU® GUYHDE | DYRIEGILP SCFWI P FKDQIHVLO
WH P ONHAWYDOH R HIXW VHRXUMEY DG FKOQIHY 1O \KH P OINAAWDOH R GHIYDAYHY XVHG | RU GAUDIRQ P DI HP HOV SO RIVIAVE. B2 HJ LGFRP H RQ QROFRXSRY

LMWK HOW

2WHJ' LYSAMGDQG5 XQRI 96MGHAHY

5 HUXOV | RUWH VHFRQG TXOWUDQGE WH I LA P RQMVR GFUDHE  PIAORQDG  PLAORY WASHANHD SUP DU WHGRMY WHIEHFHR DIDQLOWH
SURJSHIRGYIURP WH\DBIR \WH) X@BHYLFHS HMHP HONDMQHW Z KK ZD/FRP SBIMGIQS SUO 6HHLRM  \RWHS QDXAWMG, QMIP &RQRIEDAG) LQOGADDB\BAM HOW
| RUDCAMRDO.Q RUP DIRQUHIDEQ) \MVADB! 5 HAXOVI RUWHI LKW P ROMVR DOR UH GRAKHIEVHFHR GRWHY UHIDAG R WH) XTEHYLFHS HMHP HWBMOHW UFR GG
LQWKHI LIWADDWMUIR ZKIFK Z HH@UHD GUIYHDE WHLP SCFAWR UM LOMBWNDM/RQOWHP DUNHAYDOHR DAVHMKXSSRIG) H SHIHTFH UDAGFROURAKREHICELONY

SRHGUBAN' IMMRQ

7KH &GRHG Y6BAN @YIMRQ LFOXGHY FHVEQ LQ | RUAH WDAMRDOGRP HAF SOMASDY @ H LOXUDGRH DQ5 DORAW SURGEN 05 DMV WDADUH XVHG | RUMH SD P HOAR
EHH LW DQG SRIA KREHJQYIGHIB/ RYWHH SRTAHY FRIDANHD \WH3 & GG %BAN D/ Z HIDDY FHIBIQ UHDAMS DAHV DG CCEOMY : HR GRIHIR I HJWHH WDIEMRILC

GRP HIF SDMASDY SRIAHY 6HHLRM  \RWHS (DXQWS, QMIP &RORIEDAG) (DRLOCB\BAP HONVI RUDGAMR IO RP DR

( DK\ HIUWHYRIGR ' IHARYR 7 KH3WGHIMO QKUDIFHERP ST R $ P HIFD 23,8$ " GHAMP LA WHAYIGHIG/SD CEGIRQSOMASDY SRIFLHYI RAHI RIBZ LY
\ HIUEDHG ROWHH SHIHFFHR WHE GG %A LFOQQ) LOMXF HOAGRRP H GAABDT) H5 QG XQUHID) HG LR FQNIDIQY GAKHY P RSN H SHUHGFH DG RKHUI CRRLY
$ QRRXIK WHEBRHEYEBAN H SHIHIFHI RUG YIGHIGE DRARQ GHAMRQVLYVEDHG XSROWEMAY UKV DARHWP H\WH& GRHGYGBRAN Z DVHABEDKHS Z HGYHBSHS D/BITXULGE
8 6 * $$3 DQRXDUDOFOBXMIROR WHWP LQ) R \WWHP [ LPXP | XMMHHIQQIVIURP WH SRIFHV LFOGHE LOWH & RHG YBFN $ FXOORP XOMH HLQIV D/UTXUBGE
86 *$$3 UHGRWHUFRIQUROR WO HELOMWE HIDQ/ DG AW LOWHFXUWHNSHIRG DvZ HIDY FKDQI HYLQ DIV DG UHIDAG AR ONA/ARDAKSSR VWHE GG VBN
SRIAHY ,| CAMICR® XOMNWHHIQQIVIQIY JLYHSHIRG DUHI BDMOQWHPP® XOYHHIQQIVZ HH SHRAMG ZH
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UFRG\MYH FHWDYDSRIA KREHUAYIGHIG REQIDIRY $ GAURIDDM DO TP XOWG QHAXQUHDT HE LOYH HI CLO/AKDWKDYH DUMHVKEVHNXHNR \WH HABEDKP HVWR WH
&EHE VBN DUHUH GRMS D/D SRIA KREHJAYIGHIE REQIDIRY Z W DFRUIASRIAQ) [P RQAFSRWGIO$ 2 &, ZKIGIDD CFRP XA QHAXQUDT HG LOYHKE HIANBRKHY DA
U4 GRAGDYDUHSAIROR \WHSRIR KRGEHUAYLGHIG REQIDARD \RWHH WO/AKHRYHIOSRIA KREHUAYIGHIGREDI DNRQLYRKHZ IVHSRAMWH

: HZ LOMEHXHI® SD WMLYH FHWAR & GG %EFN SRIA KREHY D/DQ DEAWR DOAYLGHIG XQBWIWY RKHZ HR VAR, | XUUHERHEUBAN SHIRP DOFHWDAY G
| DRIIEGIWDQZ HRUWLGDED H SHRAMG 7 KHSRIA KREBHUAYIGHIE/Z HRKOUHWR H SHOHZ MMOWHERHE%EN AYIMRQZ LAIGFXGHD). FKOYHLQRXUSRIR KREUGYIGHG
REQDARQWWDAZ HUFRIQ] HI RUWH H FHWR CRXDORXP XOWH HIQQIVIQDY JLYHD SHIRG RYHWH FXP XDAMH HRQQIVZ HH SHRKG LQ DEAWRQ R WH CRXOOSRIR KRG
AYIGHG/GFOVGE WHYRDGR * IWARYR 3,8$ | CRMIOP® XOWHHIQQVIDUEHBZ H SHAMSP® XOHHIQQIVIQI XMHSHIRGY HIQQIVYRDMM IQWHERHE
YN QYIMRQ Z KIFK LV SUP DUO GH R FKOQIHY 1O LOMHIT HMWHKXV PD QRAEH RIVHAE,  FKOQIHY LQ WH PXP XDWYH HLQQIV SRIA KREHJAYIGHIG REQIDIRY ) RUD
AVPAMRQR \WHERHEYEBAN AYIMRIVUDT HLOMWY HONDQY GWHY GAMHH32 * HIHIDES FRRXQIVOMHE HW

$VR -XH \WHH FRWR CRYOORP XOWHHIQQIVRYHIMHH SHANG PXP XOWHHLQQIVZ D/ P LARY Z KK Z DVUHREGD/DSRIA KREHJAYIGHG
REQIDARQ $ RXDORXP XOWHHIQQV D/HNXUWHEE 8 6 * $$3 UHGRNKHUHRIQWRQR WX HG LQYHMR HQA QY DG RWHY LQ WWH PXUHABHIRG DV Z HIDY FKDQIHY/ LQ
DWHNV DG UHDNMG CCEONAY \KDAWKXSSRYWKH & RVHE YN SRIAHY $ VR -XCH QHAQUHDD) HG LQYRXR HOABWAY KDYH DUNVHQ \KEVHDXHNR \WH HXREQKP HOAR \WH
& RHGYEAN GHW\WHLP STRVR UMQ) LOMIRNDMYRQWHP DINHAYDOHR | L[ H5 P DXUMADYDOE® | RNOBH 7 KHLP SCPAR - WHH QHAXQUHDT HLQYRWR HQABRWHYKDYBHHD
UH GRMG DY D G-HRHDVHWR \WWHSRIA KREHJAYIGHGREQIDNRQR P LARQDWXH Z W DFRUINSRQAQ) [P RQNIHBRWGLQ$ 2 &,

2 SHDIY 5 XAV

7 KHIRTBRZ LQJ \BEGI VHIVI R WH & RVHG %6BN GIMRIV UHRXOVI ROWH SHIRG/LQAFDMS

7KUHO ROMV( QGG 6Lf 0 RQMV( QG5
-XQH -XQH
LOP LARY

86 * $$3 LHXW

5 HHXH/

YHHIWDQGH SHH

,@RPH BW EHRHLGFRP H] HYDQGHMW LQHMQQIVR RSHDMY NRQWHOMUBY

,GFRPH GW %HRMH, FRP H 7O H/DQG( TXWLQ( DURQIVR 2 SHDICY - RQBHIMIY

7KUHO RQN &RPSDUNRY ,FRPH (W BH R LGARP H\B[ BV DQG HIXW IQ HIQQIVR RSHDMY MIQWHOMWY GRUDIG P LARY 1 HAQYHAR HOARRYW UMV
LCFUDHG SUP DUO UHERNY KLKHJRKMHULGRRP HGUIYHD B\ | DYRUIIE®! FKOQIHY LQ WH YDOH R XY VHRXUMEY SDMDED RIVANE D GHRUDH LQ U HG LOYHIR HQADQY
@I GIYHD B\ GHIYDAYH GWHY DQG KLIKHU B RQ WH DB R 11 HG LGFRP H LOYHWR HQW 1Q WH PXUASHIRG DQG GZ HJ GHAQYHIR HOMQRRP H RQ QRO FRXSRD
LOMHAR HON 1 HAQMUDGFH DR UKWV LGRUDHE GUYHDE DI DYRUEGIFRP SDUDAYH KO HIQUAHYHY $ VDUAKOWR WHHOGRMUIDARY D P LARQUBRIROLOWH
SRIR KRGEHUA YIGHIGREQ DIRQZ DY AR G-GLOWHVHRIG TXOWUR FPSIIG\RD P IARQUBANIRQIQWHVHREG DOWMR

6l 0 RQN &RPSOMNRY ,GFRPH BW EHRUH LGFRP HAB] HY OQG HRAW 1Q HOQIVR RSHDMY MIQWHOMUY GFUDHS P ILARY 1 HAIQYHXR HATRRYWY UMV
LCRUDHG SUP DUO UHERNY KLIKHJRKMHULGRRP HGUIYHD B\ | DYRIIE®! FKOQIHY LQ WH YDOH R XY VHRXUMEY SDMDED RIVANE D GHRUDH LQ U HG LOYHIR HQADQY
@I GIYHDB GZ HJGHIYDAYH JOQV DG KUIKHIGWAY ROWH OB R 11 H5 LGFRP H LQYHWXR HOW LQ WH PXUHASHIRG D05 B HUGHANIQMMY HONGFRP H RQ QRO FRXSRD
LOMNR HONV 1 HAIQUUDFH DRIV UKOV LGFUDWHG GUIYHQ B\ D | DYRUIE®! FRP SOUDIYH AKDQIH LQ FOIP V H SHIHFH $ VD UAXO\WR WHH DG RKHUICRRY D PLAR)
WBANRQLOWHSRIR KRG YIGHIGREQIDIRQZ D/UHFRG-GLOWHI LN P RQMVR FRPSG\RD P LARQU-GANRQLOWHI LI P ROMVR

5 HYHMY %HHIWDGG( [ SHOHY

7KUHO ROK &RP SDUMRD 5 HYHAV LGRUDHG P LAIRQ SUP DUO GIYHDE DQLGRUDHLQRKHUIGFRP H SOMED RIVANE, D GHRUDH LQ WD HG LQYHIR HQADIQY
WY DOGDGHFUDHIQGHAQYHIF HOMFRP H DVGVPXWHGCERYH
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YHHIWDGH SHOMV/IGRUDHS P LEIRQ SUP DO GIYHD B DQLGFUDH LQ GYIGHIE/WR SRIA KRTHY W GRIMY GWR D UBAIRY O WH SRIR KREUGYIGHEG
REQ DR GHWR FKDQ HYLOPXP XOYHHLQQIVOGE RMHUI CARY D/GVRXWHGERYH

6l 0 RQN &RPSDIMRD SHHMVIGRUDHS P LARQ SUP DUO GIYHD B DQ LGRBHDH LQ RMHULGFRP H SDMID RIVANE D GRUDH LQ BT HG LOYHWR HOADQY
GKHY DG DGHUDHLQGHNQYHAR HOMEFRP H DVGVAXWHGLERYH

YHHIWDGH SHOMV/IGRUDHS P LEIRQ SUP DO GIYHD B DQLGFUDH LQ GYIGHIE/ W SRIA KRTHY W GRIMY GWR D UHBAIRY LOWH SRIR KREUGYIGHEG
REQ DR GHWR FKDQ HYLOPXP XOWYHHLQQIVOGE RMHUI CARY D/GVRXWHGERYH

R H7O W/
) RUQRP DARQUAIDAQ) LGFRP HVEF H/ VFHL RM  \R\WHS QXQWE, QMIP &RORICDMG) LCDGRDO\BAP HON

9 DODARIR $ WHVDQG/ LDELDARY
) DLU9 DOXHR $ WHVDQG/ (DELOAY

7 KH DAKRUMIMYH I XUGDGFH UHIDMG \R | CLUYDOH P HDKUHP HAMABEQNKHY D1 WP HZ RN WDAGFOGHY DWUHH GYHOKIHIDFK, XVHG VR FOWI \WHLOSXW XVHG LQ P HDXUQ)
IDUYDOH 7 KH GYHOLQWH KIHIUK. Z MWIQ Z KIFK \WH | CLUYDOH | DIV LY GHAMIP LGHE EDVHG RQWH BZ BANBYHOLCEXVWKDAL MI QU LFDQAR \KH P HDAXKUHP HQA7 KH | UYDOHYR
DXHN DG ACELOMY FOWU LHG DY/ HYHD  LROGH DABDWNRGH VLI QU LFDQAKQREVALYCEGA LCEXWOQWH P HDXUP HOVBHHL RM VR WHS QDXGWS, QMIP &RORIEDMS) LOGALC
6B HOWV | RUDQ DEAWRDOGHAUSWRD R WH YDODNRQ KIHIDUA GYHY D/ Z HIDDY | RUWH EDDGRHVR DAV DQG ACELOMY P HDAXUHS DATDIUYDOH RQ D WHFXUIGY EDIYE
KIHDUAQ GYHOSUAHQMG RODFRQRICDMSEDLY

7KHVEEGI EHBZ SUVHOW\KH EDDIFHVR  DWHIV DQG CCELONAY P HDXUHG DAYDLUYDOH R D UHFXUIG) EDAY D/R WH SHIRGY LQAFDMG DG \WH SRMRQR \KFK DAHV DG
ACEON \WWDADH FOWMILHG LQ/ HHD R \KH YDODMRQ KIHIUAQ 7 KHVIE®! DOR SURYLGHY GABGY CERXVINH/H DAHV DG QEELOWY H FOGQQ) \WRH KHIS 1O \WH & RS BN
AYIMRY : H EHIHYH WH [P RXQV H FOAQ) \WH &BRHG %BAN AYIMRQ DUH P RIAUHBYDQAR DQ XQGEHMIAQ) R RXURSHDIRDY WDADUH SHUWHIMR LOYHIRLY 1O 3UXGHMIC
) LCDGADDEHFDAH \KEWBQIDED DEDE. GRHG YBAN GYIMRQ DAV VXSSRWRED) DRYY DQG CCELMNAY WD) R WH &GRHG %BAN SRIAHV R 6HH1RM R \WHS XAWS
,QMIP &RORIEDAG) LOGADCBVBAP HOWVI RUDGAMWRIDOQ RP DIRQUIDAEQ) WHERHEUBN
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$VR -XH $VR' HHPEHU
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7RIECDAHN
0 CUNHAINN EHCH WITEL WY
3RIA KREHW FFRXQNEDDHY
2 \MHICE QWY
7REDICEMNY

BBBBBEBBEB
/ HHD DAHWVH SUAXHGDVDSHFHQEIHR \RECDWHVP HDXUHG DVOUYDOHRQDUHAXUWIQ) EDLVIRU3) , H FOGQ) WHEBRHGYEN GYIMRQ DG RIWHEGRHG VBN AYIMRQ\RBBG oG UAG-RALYHD
DVR -XH 05 oG WASHRAWHD D/R ' HHPEHU
3$ @RKH) WBUAHIVFDK HNXLYDBONDQG\KRWWMP LOYHIR HQV
32 WHUQYHXMGDWHN 0053 2 WHUCCHMNY  SUP DO LGFOGHGHIYDRYHY 7 KHOP RQVIGFOGHWHLP STAVR GHING) \KEMRVAR P DWMUGHNIR) D) UHP HQV

7KHGAMP LDIRQR 10UYDOH Z KIFK | RURHELQ DWHN DQG (RO LY G-BHIGHWRQWH CESTFDARQR HWNP Db QG DAKP SINRQ/ FOQKDYHDMI QI LFDQAP SCRARQRXU
UAXOVR RSHDIRY/DQG P D UANXUH WH DSSOFDARQ R DJUDAUGHIWH R MGIP HQAGHBHIAQ) RQ P DHAFRQAMRYY DV \WH CELOW \R YDOH DXHV DQG CCEQWAY FDQ EH
\LJQULED® P SCAMGE. DG-RUDHLQP DUANRMW RUDGANR WIQRNRQY/H HAXAMGLQDQREGA® P DQQHU

) 1 HG P DXUMY \FRXUMKY LFOGGLQ/ HHD  1Q RXUIDIUYDOH KIHIWAK  DUH JHHID® SUFHE EDFHG RQLQMIDID GHYHERSHS YDODIRYY RULQAFDAYH BRNHUTXRMY ) RU
FHVEQSUYDM | L HGP DMUMY DQGHDAW VHRXUMEY \WHLQMITOYDODIRQP RAHY XVHMWI QI LFDQMREVHYLEGILCEXWDGG DFFRAQIO KA XM DHLGFOGGLQ/ HAHD 1Q
RXUIDUYDOH KIHDUAQ / HYHD 1] HG P DU \FRXUMEY IRU3) , H FOQQ) WH &BHE %BAN AYIMRQ LFOGHS CBSUH LP DM BARQR SXEIF I1] H5 P DXUMEVDVR
-XCH Z 1\ YDOHY SUP DUO EDHE ROLQAFDAYHERNUTXRM DOGLSSH IPDAMY  ELEIRQR SUYDM I L H5 P DAXUMEY Z WK YDOHY SUP DUO EDHS RQLQMIDI
GYHBSHGP RAHY 6LIQU LFDQAKGREVLYTCEG LOSXW XVHG LOWHUYDODMRQLGFOGHS IMKH\SHALLE \GUHIG DEWWR HON P DAMIDOGRY SXECF | LDGADOQ RIP DARY P DQIHP HY
MGIP HOVHMP DIRQ R 1 XM HOLQQIV DG FDK | BZ V' GH DXOMDM DAXP SIRY/ ANXGEW DAXP SRV DG LOAFDAYH TXRMY I URP P DNHAAP DNHY 6HS0UDM CFFRXQADAHNV
LFOGGLQ/ HHD LQRXUI UYDOHKIHOK SUP DU LGROGHFRSRDMVHRXUMEY DG FRP P HADCP RWWDIHE)/

&ROMPN RUFRQMPWHDXUA/ USRIMG LQ? 0 DUNHAUMN EHH IMDXHV  DQG20 DUNHMIM BHH IWITAMIY  DQG HP BHAGHSE GHUYDIYHY UHSR WG LQ? 3RTR KRTH CFARXQA
EDDR \WDAUHIGFOG-GLQ/ HHD R RXUI DUYDOHKIHDFK UHBUAHOAIHIHDODFFRXQADAHN QG CCELOMY SHRQQ) VR @MQ) EHH IWHDMBVR \KH&RP SO0 v YDUCE®!
DO FRQUEFW DG \RH
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LGB OONHG LOMFPUHENG | FDMUHY RQ FHABEO @ H DG DMWY SIRGEW 20 DINHMIM EHH MDRHN  DQG 20 DINHMIM EHH IMATE.OMY D4 FOWHG DAIDUYDOH Z W
FKOQYHVLQI UYDOH LGFOGHGLQ? &KDQIHIQ YDOHR P CUNHAIM EHHIW GHAR BHDWG KHEILQ) JOQ/ GWHY” H FFBWRUKH SRWROR \WH KO H DMIEXBEGIVR FKDQIHV1Q
WH&RP SDQ V1 35 WONVUHFREGI02 &, ( P EHEGHE GHIYDYHYIGFXGHE Q3 3RIA KREHICFFRXQNEDDRHY DU FDUHG DAVDUYDOHZ W FKDQIHYLQI DUYDDHIGFOGGLQ
35 HIQ) HSLOYHWR HWIDQY RWHY QA 7 KRVH DAHNVDQG QCELOMA DUH YDOHG XM LQMIDID GHYHBSHE P REHYWDABTXLUH\LI QU LEDQAMAP DM/ DG DAXP SWRQYGYHBSHG
B P ODIHP HWEKDYHY LQ WHH HAP DM/ DG DAXP SWRQV FIQ KDYH D MLIQULFDQALP SEFARD WH WAXOV R RAURSHIDIRYY ) RUDGAWRIOIQRP DIRQ MHI1RM VR WH
8 CDXAMG, QMIP &RQRIEDAG) LOGADCB\UM HW

) RUDSAWRIOIQRP DIRQ UIDEQ) \WH YOODIRY \WKQTXHY QG \WH NA - HANP DMV DOG DAWKP SIRQY XVHG 1Q RXU GHMP LLDIRQ R IDUYDOH VH1RM R WH
&RQRICDMS) [(DIADS\IAP HOMLFOG-GIQWHERP S0 V8 QOO HSRWRY) RP . IRUWH\ HOUHQEHS' HHP BHU

* HGH.DGS FIRXQW QYHIR HOW
3RINRIR&RP SRUIR)

2 XULQYHAR HOASRIWRIR FROMVR - SXEQF DG SUYDM I H5 P DU HRXUMEY FRP P HIDOP RWWOIH DG RKHUGDRY SRIR (00 DQ5 QRO FRXSRQLOMNT HW Z KIEK
LGFOIGH AW \HRXUMEY DOG RMHU LOYHAG DXV \KFK D @P WG SIVGHYKLSV DOG QP WG QCELOW FRP SOQHY 3/ 3V/ / &V HDDHNEIM KHIS WURKIK QLHAWRZ GHIKLS

GHUIYDAYH LQXKP HON DQG VHHG PR LMY HOW LQ WEOUDM CFARXQV 7KH FRP SRIMRQ R RXU JHHIDOCAFRXQMH GRWV Z WO WH QVASICH SIRIGHG B\ RU UM
P DEIHP HQADBSURTK. RAUGHHS | RUFRP SHIMYH UAXOV DQG \WH \HBRIRQ R G YHYH LQYHR HOADEMCDIYH/ DYCLOEG! SUP DU® \MRKIK RXU3* ,0 VHIP HQW7KHM] HR RXU
SRUNRIR HIEBY XVAR LOYHXNQ DAFNFDIH/AKDAP D EHXCDYDOEGIVR\KHWS FOOQYHARU

7 KHI RIBZ LQ) \BEGW VR \WH FRP SRIMRQR - RXUJ HIH.DCOFFRXQAIQYHIR HWERUINRIR CESRWRIHG EHEHHD3) , H FOQQ) \WHEBHE BN AYIMRQ DG WHEBHG
YBFNGYIMRQ D/R \WHEM/IQEFDAG

-XQH
3), ([FaQ &BRHEYBAN
&RHGYBAN' IMMRQ " IMMRQ 7REO

QP ARV

) If HSP DXUMEY/
3XEQE DYDAOE®! | RMIB! DAVTIUYDOH
3XEQE KHIE\R P DMUMNY DAZP RMY HGFRAWQHAR DERZ DFH
3UYDM DYDLOE®! | RIMDB DVDUYDOH
3UYDM KHIS \R P DXUMY DAZP RWY HSFRWMHNR DIBZ DFH
) L HGP DXUMI/ WDACQY DADIUYDOH
$ WHNMKSSRWY) H SHIHFH UDMGFROMPKRTHICEMAY DVDUYDOH
( XU VHRXUMW/ DVDUYDOH
&RP P HIFDCP RWWIH DG RMHUGD0/ DAERRN YOOH QAR DXBZ DOFH
3RIA OOV DARMBIEQ) EDDGFH
2 \MHULQMHAG DAV GHAR DEBZ DFH
GKRWMALP LOYHWY HOV QHAR DXBZ DOFH
7RI HH.DCOFFRXQAQYHAR HON
, QMHUAGDAHVR RMHUHQMY DG RSHIMR)Y
7RBOQMMY HQV
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' HRPEHJ

3), ([FaQ &RHEYBAN
&RHGYBAN' IMMRQ " IMMRQ 7REO

QP LaRY/

) L[ HGP DM/
3XEQF DYDAOE®! | RMIB! DAVTIUYDOH
3XEQE KHIE\R P DMUMY DAZP RMY HGFRAWWGHAR DERZ DFH
3UYDM DYDLOE®! | RIDB! DVDUYDOH
3UYDM KHIS\R P DMUMY DAZP RMY HSFRMWGHAR DXBZ DFH
) L HGP DXUMI/ WDAQY DADIUYDOH
$ WHNMKSSRWY) H SHIHFH UDMGFROMPKRTHICE MY DVDUYDOH
( XA VHRXUM¥/ DVDLUYDOH
&RP P HIF.DCP RV H DG RMHUGD0/ DAERRN YOOH QAR DXBZ DOFH
3RIA 00/ DARNBIEQ EDDGH
2 \WHULQMHIAG DIVAN QAR DESZ DFH
GKRVNALP LOMHWY HOV QAR DXBZ DOFH
7RI HH.DCOFFRRXQAQYHAR HON
, QMHUAGDAHVR RMHUHQIMY DG RSHIMR)Y
7RBOQMHMY HQV

BBBBBEEBBB

2 WHULQMAG DRVHIV FRQIAR LAY HONVLQ/ 3V/ / &V LOMAR HAU-DOHABM KHTB WURKIK GLHPWRZ GHIKLS GHUYDIYH LQWUKP HV DG RMHUP VAHIDIGHRYY LR HQV ) RUDGAMRIOLG RP DIRQ HIDGQ)
WHHLOMXR HONV VHH22 - 2 \KHU, QYHUAGS \WHN BHBZ

| GFOGH/LQMHAMG DVHVR  RXULQYHIR HP DI HP HADQG GHIYDIYHRSHIDIRQY ( [ FOGHVDVHVR RULQMAR HINP D) HP HIARSHIDNRQV\KDAZUHP ) HG | RAMLG SN DQG VMRV DAWHAVFI LHG DvE 6HSDUDM
CFFRXQIDAHN RQRXUEDDICFH\KHHA) RUDGAMRIOQ RIP DIRQUHIDEQ) WHHLOMMT HON VHH2 | QYHIAGS WHVR 2 \WHI( QIM¥/DIG2 SHDIRY, EHRZ

7 KHLQRBDUHLQIHIHICCFFRXQAQYHWY HOVDMIEXBEBIR 3) , H FOGQ) WHEBRHEYERN GYIMRQLOWHI LAY P RMVR Z DVSUP DO GHWDGFUDHIOS 6
LQMINDMY DG WH UHOYHWY HOAWR QHAQYHWY HOAGFRP HDQG HABMQHWIQ BZ V SOMDED RIVAAR WHWIQ@IRQLP SCAAR \WHS 6 GRIDUMIHIWHAQ) DIDQAARH\ HD
) RUQRIP DARQUAIDLAQ) \WWHP HEREREI\ XVHGLOGHMP LAQI WHIDUYDOHR RXUIL HGP DM VHHL RM  \RWWHS (DXQWS, QMIP & RORIEDMS) LDRDOB\BAP HONV

$VR -XH DG’ HAPEHU 0% WASHRAYHD R RXUJHHIODFFRXQAQYHXR HW DMIEXVEEBH R 3) , H FOAQ) \WH & BAHG 96BN GYIMRQ
UHDAMG\R RXU- CEOHH LQUKUDGRH RSHIDIRQY 7 KHI REBZ LI \BEGI VAN | R \KHFRP SRIMROR WHLQHIR HOVR RXU- CEOGHHLQUKUDIFH RSH DR HHIDOFFRXQAVDVR. \WH
OMWIGEDM

-XCH " HHPEHU
QP LR/

) I HGP DMUMEY/
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3XEQF KHB\R P DXUMY DATP RMY HSFRWWGHAR DXBZ DGFH
3UYDM DYDLOE® | RUNDD! DAVDIUYDOH
3UYDM KHT \R P DMV DAZP RWY HSFRWWGHAR DIBRZ DGFH
) [ HGP DMUM¥Y WDAQ) DATIUYDOH
$ WHVAXSSRU) H SHIHFH UDMG FRWAKRGHACELOMY DVDUYDOH
( TXW VHRXUM/ DAVDIUYDDH
&RP P HADCP RV HDQGRAM-UGD0Y DAERRN YOOH GHAR DIBZ DOFH
3RIA GOQ/ DARMEQEQ) EDDGFH
2 \KHULQYHXMG DVHV
GKRYWMP LMY HOV R OXBZ OFH
7RIED DE0HHIHHDCCFFRXQAQYHAR HOV
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BBBBBBBBEB
2 \KHLQMXAG DAHVARQIR LM HQVLQY 3V/ / &V LYK HHICHIBMKHTB\MURKIK QUHAWRZ GHYKLS GHILYDYHLQWWKP HVDQG RKHUP IVFHIIGHRXV QYW HOV

7 KH LGRS DHLQ JHIHIDODFFRXQNQYHAR HOV UHIDMG \R RXU- DEOGHHLQUKUDFH RSHIDIRQY LOWKH | LWAU] P RQKVR Z D/SUP DUO GHRDGFUDHIQS 6 LOMIMA
DMV DQG HABMQHNIQ BZ VGG WH QMR HONR GHAQYHR HAGFRP H SO R IVANR \WHWEQUDMNRQLP STAAR WHS 6 GRIDIUMUHIWWHIQ) DIDQXMWH\ HD

$VR -XH RXU- CEIGHHLQKUDFH RSH DRV KOG BQR) DMWY LQY YDOH R IQ/HIMR HWWGHRP LDAGIQS 6 GROWY LFOAQ)  BAROWDAZ HH
KHGIHG\R\ HOWWURXIK \KLLG STV GHLYDAYHFROAEFW DQG EQRQ\WDAXSSRWTELONY GHRP LODMGLQ8 6 GRAY Z M \WHUP DQG-UFRQUMPANY SDWR WHKHEILQ)
R IRMIQPAWR H AOYHUDMH SRXUHWRS 6 GRIUHNYDBOAHTW $VR ' HHP BHJ RXU- CEOHH LQXUDFH RSHIDIRQY KOG EQRQ DA LY YOOH
R QMR HOV GHRP LODMG Q8 6 GRIY LFOAQ) ELQRQ WDAZ HIH KHEIHG W\ HQMURXIK LG SOV GHIYDAYH FRQMIFN QG ELARQ WDMNXSSRWICELOMNY
GHRP LCDAGIQS 6 GRAY Z W WH UP DQE-UFRQMMANY SOWR WHKHEILQ R IRHIQPXUHEA H FKOQHWDMH SRKUHR 8 6 GRIOUHNAYDBQAHDW 7KH  BAR)
LCRUDHIQWHFDW LY YODHR 8 6 GRIDUGHIRP LCDAMG LM HOVIURP ' HAHP BHU Z DvSUP DU DAMEXEEG\R DGFUDHIOS 6 LOMIMADM/ UHQMAR HAR
CHAQMR HOATFRP HOQG SRWRIR JURZ W D/DUAKOR GHABMQWIQBZV

2 XU - CB0HH LQXUDFH RSHDIRYY KOG HARQ DG HORY DMOWIQ) YDOH R QMY HOV GHIRP LCDAG LQ $ XWADIDD GRALY \KDMKXSSRWITE QWY
GHIRP LCDAG LQ$ XVMDIDQ GRALY DVR -XCH DG’ HHPEU WSHANYHD 7KH  BEARQGFUDHLIQWH AW LQY YDOHR $ XD GRUUGHFRP LDMG
LR HOVIURP ' HRHP BHU Z D/SUP DUO DMIEXEEGIR QR R WHSRWRIR ) RUDGAWRIOQRP DIRQUINEQ 8 6 DY5$ XVABIDD GRIULQYHAR HOVKHEBLQ
RXU- DBDCHH LQAXUDFH RSHDIRYY OG5 D AVRAMRQ R RXU\ HOKHGEILQ) VDAD\ \VHH32 SHXOVR 2 SHDIRYVE\ 6HIP HQV ,P SOAVR ) RMJQ&XUWHR ([ FAKDQIH5 DM
CERH

, QR H/B HXQOV
7 KHI RTBZ LI \BEGVVAVRI WHLOMWE HWHXOVR RXUJHHIDOCFFRXQATSSRMRHS BREZHHD3) , H FOQAQ) WHEBHG VBN GYIMRQ DOGWHE GG Y%EN GYIMRY
IRUWH SHIRGY LGAFDAG 7KH \ LHIB/ DU EDHG R QHAIQYHIR HOALGFRP H DY UHBRWG XQEUS 6 * $$3 DOG DV KK GR QRALGFOGH FHVELO LOMAXIHINMG WPV \KFK D/

\HABP HOVR GADNRQP DEDIHP HOAZ DSVZ KIFK DUHLGROGHGLQ? 5 HT) HELQHIY HQNDIQY GMHY/ QR

W 7KUHO ROK&RPSDUNRD
7KUHO RQMV( QGHG- XQH
3), ([ FOGQ &RFGABN 3), ([ FOQQ &RHGUBN &RHGUBN
* IMIMRQDQG- DB0CHH2 SHDARY - DBDQHH, QUXUDQRH2 SHDARQYY T IVMRQ * IMMRQ 7RED
<IHG $ P RXQW <IHB $P RXQW <IHB $P RXQW $P RXQV $P RXQNV
QP LARY/

) [ HSP DXUMY/
$ WHVKSSRWG H SHIHFH DM
FRQMPNRTHACE QY

( TOXON VHEXUMY
&RP P HIADCP RV HOQG RGO/
3RIA GOY/

GKRYWMP LOMHWY HOVDQGFDK
HIXYDBON

* IRWLQMHR HONMGFRP H
, QMR HQW] SHOHY
, QAR HOACFRP HONMULQYRR HQWV
H S-OH
2 \HULQYHAMG DAHV
, QAR HOAAKXOVR RMHUHDMW/ DG
RSHIMRY/

7REOHNQYHAR HOMFRP H
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7KUHHO ROMV( QaHG- XQH
3), ([ FOAQ) &G YBN 3), ([ FXAQ &BFHGUBN &RHGUBN
* IYIMRQDQG- DS0CHH2 SHDARYY - DBDQHH, QUXUDQRH2 SHDARQYY T IVMRQ ~IMMRQ 7RO

<IHG $P RXQW <IHG $P RXQW <IHG $P RXQNV $P RXQW $P RKQNV
QP LaRQ/

) [ HSP DXUMHY/
$ WHVKSSRWG H SHIHFH DM
FRQMPNRTHACE DY

( T VHRXUM¥Y
&RP P HIADCP RO HOQGRMHUGDD/
3RIA GO/

GKRYWMP LOMHWE HOVDQGFDK
HIXYDBOQN

* LRWLQYHKR HOAGFRP H

, QMR HQW] SHOHY

, QMH HVWCGFRP HOWMULQMR HOW
H SHORV

2 WHULQHXAG DAV
, QMHE HVWHXOVR REHUHOMWY/DOG
RSHDIRY/

7REDCHAQYHAR HONCGFRP H

BBBBBBBBEB
) RUQMIP SHIRG/ \ IHB/ DO H5 7 KHGHRP LCDORULQWH\ LHTS SHIAHQEDHLY EDVHG RO TXOWM® DYHIDIHFOW Q) YOOI RUDEDAHANSAYH F-BWRUILL H3P DMUME/Z KIFK DIHEDHE ROCP RMY H3 FRAMGHA
R DEBZ OGFH $ P RXQNVI RUILL HG P DMUMEY \KRWMP [QYHR HV DG FDK HIXLYDBQW DUH DOR GHWG | RUVHXUMEY GRAQ) CRMW LH LGFRP HGHWG | RUBEDM H SHQUHY DG DAHAYTDHY GG | RUVERXUMEY
GLEQ HOW $ \ IHB LY GRABHHIMS | RURKHILQYHING DAHNV DV WY QRAFRQUGHHG DP HIQQII XCP HDKUHR! LQYHIR HMABHIRP DFH < LHTB/H FOGH LQYHX HINGRRP H G DAVHV UHIMG VR RKHULQMHANG
DXHV
, GFOGH/IL] H3P DXUMY VHRXUMIA/ RO LHS DY/ DYCIOEG! | RVDBIDIG KHT VR P DXUMW DGH FOGHVIL] HEP DMINY \HRXUMEYFDW LHGDADAQ) Z KIFK DUHLGFOGHG I QRMHLQMME DAV
SURJSHIRG P RXQNVKDYHEH-QUFDWI LHG\R FRIRP \R PXUMMSHIRG SUAHBIRD

2 WHLQYHAG DWVEVFRQUR LMK HONIQ/ 3V/ / &V LQYHXY HINBDCHNBM KHISWURKIK QUHAWRZ GHIKLS GHIYDIYHILQXKP HQW 1] H3P DXUMEV RO LHG DYWDAQ) DOGRMHUP VAHIDIGHRXVIQHAY HON
, QFOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRQYY
7 KHVRSO, IHZ D/ 0BG | ROWHWUHP ROKVHIEG-XCH DG UASRHD

7 KH LQRU-DVH LOQ LOYHXR HALGFRP H DAMULQYHAR HOAE] SHOUHY/\ LHTS DMEX\EE®! R RXUJ HHIODFFRXQAIQMNR HONV H FOXAQ) ERK \WH & BVHS %BAN AYIMRQ DG \WH
- CEOHHIQXUDFHRSHDMRQ SRWRIR | RAWHWUHP ROMYHIGG-XCH FRP SOGVR WHWUHHP RQMYVHIE-G-XCH Z DVSUP DUO WHUAKOR KLIKHUIL H3
LCFRP HUHQYHXR HQAIDMY DG KL KHUUB MOV RQVKRWWALP LOYHAR HOWEDHG RQDQLGFUDHIQWKRMP DM/

7 KHLGRUBDHLO QT HINGFRP HDNMULQYHAR HW SHOFV\ LHTS DASEXBEGI VR WH - CEDGHH LOXUDGFH RSHIDARQA SRMRIR | RAWHWUHHP RQMYHIGHG-XCH
FRP SOUGRWHWUHHP ROMVHIGG-XCH Z DVSUP DU WHUAKOR KLIKHUI L[ HGLGRRP HUMQHNT HNDMYDQG KL KHUUWAMO/ ROVKRYWMP LM HOVEDHEROD
LCFUDHLQKRYWMP DM/

YRK\KHS 6 CROUGHRP LODMS DOGS$ XWNIDND GRIUGHERP LCDMG | 1] H5 P DMIME/ \KDADUH RAKHGIHG R\ HOWKURXIK \KLLG SO GHUYDAYH FRQMIPN SURVGH D\ LHTS
DAY \VMEWEQMID KLIKHAKDQWH\ LHTS RQFRP SCUIEGH HD GHIRP LCDAG L] HGP DM 7 KHDYHDIHIP RWHGFRWR 8 6 GRAIUGHRP LDMGI L] H5P DMUMEA/\WDADHGRA

KHGIHG\R\ HOWURKIK \KLLG STV GHLYDAYH FROAEFW Z DVDSSUR LP DMD BARQDEG BARQIRMWHWUHP RQMVHIGG-XCH 0G ASHRAYHD 7KH
POVUMVR 8 6 GRADUGHRP LODMGI L] H5P DMUMA/AXSSRWITELONY \WDAUHGHIRP LODMGLO8 6 GRILY 7 KHDYHIDIHIP R HGFRIMR $ XVADIDD GRIDUGHRP LCDMG 11 HG
P DMUMEY WDADUH QRAKHZIHG VR \ HQ WURKIK \KLLG SOV GHUIYDIYH FRQAIFN Z Dv CBSUR LP DAD BAQROOEG  ECRQIRWHWUH P RQMY HIGG-XCH 5sc]

UVASHRAIYHD 7KH P DU R $ XWUDIDD GRIUGHTRP LQDAG | 1] HG P DMIME/ \KSSRWITELONY \WDADUH GHIRP LCDAG LO'$ XWABIDD GRALY ) RUDGAURTOIQRIP DIRD
WIDAQ) 8 6 DOGE$ XD GRAOULQYKE HONKHEBLQRXU- CEIHHIQKUIDFHRSHDIRYY VFH32 5 HXOVR 2 SHDIRYVE. 6HIP HQV ,P STAVWR ) RILJIQ&XUHER ( [ FKOQH
5DM/ CERYH
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W 6l 0 RON&RPSDUMRD
6l 0 RQMV( QaHG- XQH
3), ([ FOQQ &RFGYBN 3), ([ FXQQ &RFHGUBN &RHGUBN
* IMIMRQDQG- DS0CHH2 SHDARYY - CBDQHH, QUXUDQRH2 SHDARQYY T IMMRQ T IYMRQ 7RED
<IHG $P RKQNV <IHG $P RXQV <IHG $P RXQNV $P RXQNV $P RXQNV
QP LaRY/

) L HGP DMUMEY
$ WHVXSSRWY) H SHIHFH DMG
FROUPKROHACE MY

( T VHRXUM¥Y
&RP P HIADCP RO HOQG RMHUGDD/
3RIA GO/

GKRYWMP LOMHWR HOVDQGFDK
HIXLYDBON

* LRWLQYHKR HONGFRP H

, QMR HQW] SHOHY
, QVH HVWGFRP HOWMULQMR HOW
H SHOHY

2 WHULQMHXAG DAV
, QMHAE HVWHAXOVR REHUHQMWY/DOG
RSHDIRY/

7REDHAQYHAR HONCGFRP H

Bl 0 RMV( QaHG- XQH
3), ([ FOAQ &BHGABN 3), ([ FOAQ &RFGUBN & RFGYBN
" IMMRQDQG- DSDGHH2 SHDARQYY - CBDGHH, QXUDQRH2 SHDWRQY T IMMRQ * IMMRQ 7RED
<IHG $P RXQW <IHG $P RXQW <IHG $P RXQV $P RKQNV $P RKQNV
QP LARY/

) [ HSP DXUMY
$ WHVKSSRWG H SHIHFH DM
FRQMPNRTHACE QY

( OO VHRXUMY
&RP P HIADCP RV HOQG RGO/
3RIA GOY/
GKRVNALP LOMHWE HWDGFDK
HIXLYDBOW
* URWLQYHAR HONGFRP H
, QMR HQW] SHOHY

, QR HOACGFRP HONMULQYRR HQWV
H S-OH

2 WHULQHXAG DAV
, QAR HOAAXOVR RMHUHDMW/ DG
RSHDIRY/

7REDCHAQYHAR HONCGFRP H

BBBBBBBBEB
) RULQMIP SHIRGY \ IHIB/DUH QRO H5 7 KHGHIRP LODRULQWKH\ IHTS SHAHREIHLY EDHE RO TXOWM® DyHIDIHFOW () YOOH/| RUDEDAHMSHYH FHBWRUIL H5P DMIMAYZ KLFK DUHEDHG RQDP RMY HS FRIVGHA
R DXRZ OGFH $ P RXQNVIRUIL] HG P DIMUMEY \KRWAMP 1QYHAR HOWV DG FDWK HTXLYDBON DUH DOR GHWG | ROVHRXUMAY GRAQ) CRAMW LH  LGFRP H GHIWG | RUUHEDM H SHOH/ DG DAHAYDOHY GHIWEG [ RUHRXUME/
GEQ) CHOMY $ \ IHB LY GRABHVHIRMG | RURKHULQYHWA DWHIV DV WY GRAFRQUGHHS D P HIQQIIXOP HDKUHR LMY HMBHIRIP DgFH < IHDYH FOGH QMR HQNGARP H DG DAHIVUHIARG \R RM-ULQHAMG
DAHV
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, FOGH/IL[ H5P DXUMY VHRXUMA/ RO LH DY/ DYCLOIEG! | RADBIDIGKHTS VR P DXUMW DIGH FOGHVIL HEP DM \HRXUME/FIMI LHGDAEQ)  Z KIFK DUHLGFOGHSLORKHLOMXME DAV
3URUSHIRG P RXQNVKDYHEH-QUFDWI LHG\R FRQRP \R PXUHYSHIRG SUHMBINRD

2 WHULQYHUAG DAHIVFRQIMAR LQYHI HONVIQ/ 3V/ / &V QYWY HNHIOHKBMKHISWURKIK QUHAWRZ QHIKLS GHIYDWHLQXKP HON 11 H3P DM/ RO LHED/MDAQ) DG RKHUP VFHIDGHRXVIQMXR HOV
, FOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRYY
7KH\RBD, IHBZ D/ DB IROWHM] P RQKVHIGG-XCH DB UASHAYHD

7 KH LGRBDH LOQ LOYHWY HOAIGRRP H DIULQYHAR HQAH] SHOHY\ LTS DAMEX\EE®! W RXUJIHIHIOCFFRXQALQYMIY HOV H FOXAQ) ERK WH & BRHE 96BN AYIMRQ DOG \WH
- CEOHAH LOWKUDGRH RSHIDIRQA SRWNRIR |RUWHM] P ROV HIGHS - XCH FRP SDUBG\R WHM] P RQMV HIGHS - XCH ZDVSUP DIO WHUAXOR KUKHJIL HG
LGFRP HUHQHIR HOADAMY DQG KL KHUUAM O/ RQVKRWWMIP LQYRAR HOVEDHG RODQLGFUDHIQWKRWAMP DM/

7 KH LGRU-DVH L LOYHWR HOAGFRP H DNMULQYHWR HOAH SHOUAV\ LHTS DABEX\BEG! VR \WH - CEDHH LOKUIGRH RSHIDARQA SRNRIR IRUWHM] P ROMV HIGHG - XCH
FRP SCUG\R\WHM] P ROMVHIG-G-XCH Z D/SUP DUO WHUAKOR KLIKHUI L HGLGRRP HUHOQYHWY DM DQG KL KHUBIMQY ROVKRWIMP LMY HOVEDHGRODD
LFUDHIO\KRWAP DM/

YRKWHS 6 CRIUGHERP LODMS DG5S XVANIDD GRIOUGHERP LCDMS | 1 H5 P DM/ WDADUH QRAKHEIHG R\ HOWURXIK \WLLG SOV GHULYDAYH FRQUIFW SURYLGH D\ LHIB
WDNVAXEWEQMIED KLIKHAWDQWH\ LHTS RO FRP SDUIEGH\ H) GHIRP LCDMG L[ H5P DXMUMIY 7 KHDYHIIHDP RMY HGFRWR 8 6 GROUGHERP LCDMS 1] HG P DMIMA/\ARDATHQRA

KHEIHGWR\ HQWURXIK \MLLE SOV GHYDIWH FRQAIFWZ Dv CSSUR] LP DAMD BARQDYG BARQIRIWHM] P RNV HIGS-XCH DG UASHRRMHD 7KH
POVUWR 8 6 GRIDUGHTRP LCDAG L H3P DMUMAYVXSSRWITELONA\KDNHGHIRP LDMGLQ8 6 GRIDWY 7KHDYHIIHIP RW HSFRWR $ XWADIDQ GRIDUGHRP LCDAG 1] H5
P DMUMA/\RDADH QRAKHETHG R\ HOWURKIK \MLLG SOV GHIYDIYHFROMFWZ DVESSUR [PDAD HARQDYG  ELAIRQIRMWHM] P ROMYVHIGS-XCH DG

UAGHRRYHD 7KHP DVUMW R $ XWADI0Q GRIDUGHRP LQDMG | L H5 P DIMUMAY \XSSRWWICE MM/ \KDATLH GHIRP LCDMG LQ$ XWIDIDQ GRIDY ) RUDGAWRIOQ RP DIRQ U DLAQ)

8 6 DG5S XVABIDD GRUIULQYHAR HON KHIS LQ RXU- CEDHH LOXUIDFH RSHDIRYY WH32 5HXWR 2 SHDIRQ/E 6HIP HQA ,P STAAR ) RMJQ&XUHER ([ FKDQIHS5 DM
CERH
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5 HD@ H3, QWY HOW DIQVDQG! RAHY

7 KHIRTBZ LI \BEGIVAVI R 3 5 HDT] HGLQHAR HQMIOIQY BWHY GHVR RAUIHHDOCFFRXQATSSRWRHG EHEHHD3) , H FOAQ) &RHGYBAN GYIMRQ DG WHEBHS
YEFNGYIMRQ B LQHXFY HYWVSHDYZ HID/2 5 HIDMS CEWWY HON' DOG? & KDL HYUHIDMG\R WD) HGLQYHAR HQNIOQY GKAY QHAVI RAWHSHIRG/LQAFDMG

7KUHO ROMV( Q&H3 6l 0 ROMV( Q3G
XA -XCH

QP LGRY
3) , H FXAQ) & RHZUBAN' LYIMRQ
5 HO HGLOYHWY QALY GRAHY GHV
$ GAWRQ\WR UHBDHR OIBZ OOFHI RUFSEWRMAVROI L] HEP DXUMAY
;UM GRZ QVRQIL H3P DXUMAY
1 HNIDQY G ROVDBV OGP DM/
) 1 HSP DMUMY VHRXUMEY/
$ GAWRO\R UWHBDHR DIBRZ OFHI RUF-EVWBRWH/RQED0/
1 HNIDQY G ROVIBY OGP DMUMEY
&RP P HIADCP RO HOQGRKMHUGDY/
" HIYDIYH/
277, GWHVRORKMHULQMMMG DAHVUBFRIQ] HELOHIQQIV
$ GAWROWR UHPDHR DEBZ DGFHI RUFUHAWBRWHY RORKHULOYHWAME DAHV
2 WHIGHNIDQY QAR
2\
6XBRID
, QVHNE HVWHXOVR . RRHUHQMNY DG RSH.DIRYY
7REG 3), HFOAQ &RFHGUBN' LYIMRQ
5 HIWGDOWWE HOV
5 O] HGLQYHAR HQAIDLQY GRKFY  QHADOG UHIDMS DOV HON
&KL H/UHDMG\R WD HGLQYHAR HQNIOQY GWKHY QW
5 HOO) HELQYHAR HQNIDQY GRKHY  QHAVDIGG KDL B/ UHIMG\R WO HGLQYHXR HQAIOQY GAKKY
QHADQG DWW HQW
SRHZUBAN' LYIMRQ
5 HOQJ HGLQYHAR HQNOQY BRRH/ - GV
$ GAWROWR UHBDHR DEBZ DGRHI RUFHAWBRWAYROI [ H3P DXUMEY
;UM GRZ QVRQIL HSP DXUMAY
1 HNIDQY GV ROVIBY OGP DM
) U HSP DMUMY VFEXUM¥Y
$ GAWRO\R WHBDHR DIBRZ OAHI RUF-EVWBRWH/RQED0/
1 HNIDQY G ROVIDY OGP DMIMA/
&RP P HIADCP RO HOQGRKHUGD/
" HIYDIYH/
$ GAMROWR UHBDHR DIBZ DGFH! RUFUHAWBRAY RQRMHULOMWAG DAV
2 \MHUQHNIDQY RWHY
2\KHJ
BXEVREG &BWGUEN' LYIMRQ
&RORICDMG3) , U HGLOYRAR HONIDIQY BWHY QR




/DEOH RI &RQWHQWYV

BBBBBBBBEB
$ P RXQVU-SIAHIZ UMM GRZ Q/R FUEWIGYHYHVHRXUMEY DOGVHRXUMA/CRAYHD P DINAMG | RADB
, GROGHVI L] H3P DMUMY VHRXUMEY RO LHG DV DYDLOE® | RIVIBIDQG KHTS R P DXUMW DQGH FOGHVI L] H3P DMUNY VHRXUMEY FIOMI LHG DABAQ)
| QFOGHV2 WD HELQMAR HQNDQY G GHVR RXULQAMAR HWP DI HP HWRSHIDNRYY

7KUHO RQK &RP SDUMRD 1 HABRWHY RQ\DBY DG P DMUMKYR 1] H5P DMIW \FRXUMA/ZHIH P LERQ | RUWHVHFRQG XOUWMUR SUP DUO GIYHDE UREBINRD
\OBV R SXETF VHRXUMEY LR SUYDM VHRXUMEY DQG P RYWDIH GO0V 1Q D KLIKHJ LQMAWDM HOMLRGP HOA'SOMDID RIVFNE \WH P STAAR 1RUAIQ PXUHRA H AKDQIH DM
P RYHP HWWRQS 6 GRIDUGHTRP LD VHRXUMEKDAP DXUHG RUZ HIHVRTS Z WLQ RXU, QMIDARIOYAMCHAHY 1 HMBRWHY RQ\VDBY QG P DXMUMAVR 11 HG P DMUMY \FRXUMAY/
ZHH P ILORQIRMNHVHREG DOWUR SUP DO GIYHDE UREBINRQVDIBVR SXETE VHRXUMEY LQR SUYDMVHRXUMEY DG P RO H GO0V FRXSOG Z WK UHDMYH YOOH
WIEQ 1QDKLIKHILQMMMNDM HMURP HONVSDMDD RIVAAR \WWHLP STPAR |RILIQPXUHR H FKOQIHWDMP RYHP HWRQS 6 DUG$ XWIDIDQ CRIDUGHTRP LCDMS VHRXUMAY
WDP DMUHGRUZ HHVRTS Z LMOQRXU, QMIDMRID/AMCHAANHIP HWV

1 HAB-DT] HE GRWHYRQGHLYDAYHIQMKP HONVR P LOIRQ | RAWHVHRQG TXOWUR SUP DU (FOGS

1 P LARQR GWH/RQLQMIADMGHIYDRYH/GHWR DQIRUDHIQWH\Z DS OUGE8 6 7WDXY DM/ DG
1 P LRQR GWH/RQIRHIQPXUHR KHIIHVGHWRS 6 GRIDUGHSUHADARQ YHYXVI RULIQPXUMAHY

1 HAB-DT] HE GRWHYRQGHLYDAYHIQXKP HONR P LOIRQ | RAWHVHRQG TXOWMUR SUP DU (FOGS

t P LAIRQR GRWHVROLQMANDMGHLYDAH/ GHR DOLGFUDHIQWH\Z CS OGS 6 7UDKY DMV DG
t P LARQR GRAHYROFUHAVEH DXOVZ DBVGHWR\SHIGZ IGHIQ)

30D RIVANY \KHHBRW/Z HH

t P LAIRQR JO.QVROFIBANCKHEI HVGXHR GHRUDHYIQHIXAW QAR DG
t P LARQR JOQVROIRMIQPXUHER KHEIH/OHWRS 6 GRUUCBSIHADNRQ YHIXAKH( XUR %MK 3RXQG % LIDQS5 HID$ XWBIDY' RIDU DQG&KIBOID3HR

) RIDAVAXWROR @YLQ) EHH I XDUDQMHY QG UHIMG KHEIHSRIMRQVIQRX. , GAYLGDCE HIHP HYBWDMLH/BEXMQHY VHH32 5 HXOVR 2 SHDMRQY/E 6HIP HOW 8 6
YOMQHRHZ 5 HMHP HYGWDAILHY CERYH

, FOGHS LQ WH \BE®! CERYH DUH3 5 HIMAG DOV HOV' Z KK LGFOGH WH SRMRQVR 25 HOT] HG LOYHWY HOMDQY G/ GV WDADHHWHD  LGFOGHG LQ CEWVMG
RSHDMY IGFRPHRU  LFOGHGLQRM-UUFRGAALY OCH LM VAR DEWMMG RSHDMY LGFRP H \KFK Dv3' LYHWAG OG5 XQR | 96MCHIHY” 35 HIWG DO HONV  DOR LGFOGH/
WHSRMRQ/R 32 WHIGFRP H G 21 HANQYHAR HOMGFRP H - D53, QUXUDAHDQG DDA EHH W \WDADHH FOGHG | URP DEMMAG RSH.DA) LGFRP H 7 KHWHDEWWR HOVOLH
P DGH\R DWIYH D 5 HD] HG LOMWY HOVIOQY GWHY  QHAVDIGE UHIDME DOWWR HOV Z KIFK LVH FOGHG 1 URP DEWMAG RSHDMY IFRPH 6FHH1RM | RUDGIWRIOGHEIOY RO
DOWVAG RSHDMY) LGFRP H DG LW UHFRGAIDNROWR 3, FRP H GRW EH RUH LGFRP H\ Hv DQG HRAW 1O HIQQIVR RSHIDMY MQAYHMBY 5 HKOVIRUM HVHFROG TXOWUR

DG UHOPANHAHDMG DEWW HOVR P LR DOG PLARY WASHRIYHD %RK SHIRGY LOFOGH FKOQHY LQWH I IUYDOHR  HIXW VUMY DQG 1 1] H5
LGFRP HVHRXUMAY/ \WDADH GAVLI QDMG D/WDEQ) . \FMBP HOW QG FKOQHY LOWWH YDOH R GHIYDYHY DV'Z HIDDY WH LP STFAR [RIHIQ PXUHR H FKOQIH UDM P RYHP HOVRQ
AHABQCRQ GFDOPUMER. GHIRP LCDMG DAHV DG ACEL DN

$ OR LGFOGHS LQWHVEE®! CERYH DUH2 & KDL HY UHIMNG VR WD) HG LMW HOAIDQY QMY QR Z KIFK DUHH FOGHS 1 URP DAWWAG RSHIDIYY LGFRP HOQGZ KIFK P DL EH
UH GRRMG DV HWHJD GHARKDUIH RJGHAEHH IW5 HXAV | RUWH VHFRQG TXOMMUR DG (FOGGD GHAEHHIMVR P LAEIRQ OG5 D HAKDUHR P LAORY
UASHRARYHD DQGZ HHSUP DO GUYHDE WHLP STRAR FKOQIHY LQ AHMIQ SRIR KRTHJWAHYHY DG RMHUFRWV LGFOMYHR [P SCRWI URP- RXUDQRXOOUHYLHE V/ DQG XSADMR
DAXP SINRQY/ DG RMHUUH LGHP HOW

6L 0 RQN&RPSDIMRY 1 HABRWHYRQ\DBYDQGP DMUIMIVR (1] HSP DMUIW \HRXUMHYZ HH P LEIRQIRUWHI LU P ROMVR SUP DO GUIYHDE URBNRQVDBY
R SXEQF HRXUAY LOR SLYDMVHRXUMIS/ DQG P RV H GO0V LQ DKL KHULQMBWADM HMURGP HOAVSOMDED RIVANR WHLP STRAR |RUILIQPXUHR H AKCQIHWDMP RYHP HQV
RS 6 GRIUGHRP LQDNG\VHRXUMEY \RDAP DMUHG RUZ HIH\RT Z WLQ RXU, QMEDIRIDOYSMCHARY 1 HARWH/ RQ\OBY DQG P DMUANY/R 1] H5 P DMWY VHRXUMAY/ Z HH
P LORQI RMWHILLXWW] P ROMVR SUP DUO GUIYHDE! URBINRQVOBYR SXEQF VHRXUMEV LR SUYDM \VHRXUMY DG P RWWDIH GOV FRXSBG Z W UHDMYH YDOHWIEQ) LD
KLIKHULQAMAADM HYLURGP HOVSDUE RIVAAR \WHLP SSAWR | RMIQPXUHA. H FKOQJIHWDMP RYHP HQVRQS 6 UGS XWBIDQ CRIDUGHTRP LODMS VHRXUMEAKRDAP DMUHG
RUZ HIH\RTB Z MLQRXU, QMEDIRDOMCHMANHIP HQV
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1 HABD0) HE GRWHVRQGHYDAYHLQWKP HOVR P LAIRY | ROWHI LWV P RQMVR SUP DUO LFOGHS

t P LARQR GWHVRQIRILIQPUHER KHEIH/GHWRS 6 GRIDUGHBUHDIRO YHIXVI RMIQPXUWHAHY DG
t P LAIRQR GRWHVROHIXW GHIYDIYH/ GHWR LGRU-DH/LQHTXW LQAFH/

300D R IV WHHRK/Z HH
PLAROR JOQVROLOMINDMGHLYDAH/ GHR DG-FU-DHLOWH\Z 5 DM/
1 HASD0) HE GRWHVRQGHYDAYHLQWKP HOVR P LAIRY | RUILLAMHM] P RQMVR SUP DUO LFOGHS

P LAIRQR GRWHVROLQMANDMGHLYDAH/ GHR DOLGFUDHIQWH\Z CS OGS 6 7UDKY DMV DG
P LARQR GRAHVRQFUHAVEH DXOVZ DEVGHWR\SHIGZ IGHIQ)

30D RIVANY \KHHBRW/Z HH

P LARQR JO.QVRQFTBAMICKHEIHY GHR GHRUHDAV LQHTXW LQRRHY
: PLARQR JOQVROSIRSENHIDAG HP BHEHEGHUYDAYHY DG UHDAGKHEI HSRIMRYY DG
t P LARQR JOQVROIRMIQPXUHEA KHEIH/GHWRS 6 CRIOUCBSHADMRQ YHIXAKH( XUR %MK 3RXQG %4 LIDDS5 HID$ XWWBIDY' RIDU DQG&KIBOID3HR

) RIDAVAXWROR @YLQ) EHH I XDUDQM- QG UHIMG KHEIHSRIMRQVIQRX. , GAYLGDCE HIHP HYBWDMLH/BXMQHY VHH32 5 HXOVR 2 SHDIRQY/E 6HIP HOW 8 6
YOMQHRHZ 5 HVHP HYGWDAILHY CERYH

5 HXOVI ROWHI LW P RQMVR DG WHORNHAMDAMSOOWWHOVR P LARQDEG P LARQ UASHRAYHD %RK SHIRG/LGFOGHAKDQIHVIQWHI DU
YDOH R HDAW VFERXUMEY DG 1L H5 LFRP H VHPXUANY WDADUH GAVICDMG D/ WDEQ)  \FIMBP HOV DG FKOQIHY LQ WH YDOH R GHIYDAYHY DV Z HIDDV WH P STRAR IRMIQ
PXUHR H FKDQHWDMP RYHP HWRQFHWBQ QRO GROCRXUHER. GHIRP LD DAV QG ACELOWNY

5 HXOVI ROWH LY P ROKVR DG LFOGGDHNEHHIWR P LCIRQ DG DHANATUIHR P LEIRQ UASHRIYHD DQGZ HHSUP DU GIYHRER \WH
LP SCFWR FKDQIHVIQPHYBQSRIR KRT-UUHYHY/ DG RM-UFRWV LGFOMYHR P SCRWI URP. RAUDQQXCCUAYLIZ VOGGXSEDMR DAKP SIRQYDGRMHUUH LGP HOV

&UHBW RWH/

7KHBYHR FUEVWERKHYIHHID U GRVPXUWHNIGH SHRAMGHRGRP IF FROAWR)VDGLVH SHAMG\RLGRBDHZ KHYHRRP IE FROIBURYYZ RYHDDG\WR GFUDHZ KH
HRORP IF FROBURY LP SURYH + IMRUFDE \WH FDAVAY R FUEMERRAY KDYH EHHQ \VGHALLF VR HIFK LQAYLGKDOIWAKHI DQG KDYH QRAGLHRA® UHKEAG LQ FUIWERIAY \R RIHU
\HRXUANY Z M QWHVEP HIQGAKY RUJHRIUDSKIE UILRY : HP D DOR U] HOGAWRDOFUHAWIGE QMMM UHDME GMHAMRXI K \DBVR  LOYHR HV SXAUXOQAMR RUFHAW
UM\ DG SRWNRIR P DD HP HWREMRRYHY

: H P OQEQ WSOUDM P RARUIQ) SIRFHAHY |RUSETF DOUG SUYDM [1] HG P DM DQG FUDM Z DK OV VR KLIKDIKWMHRXUAEY WDAMTXUH \GHADOVFOA)  DOG
P DU HP HQW) RUSLLYDAM SOFHP HQV RAUFUHAWDOG SRWRIR P DRI HP HWBURFHIAY KHES HKUH SUXGHWARQIRY RYHUYDODWNRQ DG P ODIHP HW: - HKDYH HSOLDM SUFLQ)
DG DARRL) DNRQ SURFHAAY \R BABEDWK 3 FKHANY 0QG EDDQRHY |RUQHZ LOYHWR HOWV © H CBSO FROMMMAEOEDG/R FMHEWDDOMY D5 GH GQIHIFH | RUDDMIQLRNRY/
ZKHMUWH  RUWLCDM\KURKIK RXURZ QLQ KRXAH B RIVWURKIK DIHQN 2 XUBILRIIOR | LFHY/ FRHD P RARUWH SRINRIRY IQWHUUBIIRYY : H \HADDYDODMRQ WG/
FHOADD OG Z H DARW WH [ UYDOH R CEDLOYHAR HOV TXOMMD 2 XUSXETE DQG SUYDM 11 HG P DU LQHXR HOAP DIVHY | RUP DID UM DDSYECF DG SUYDM 11 H5
P DMIW KREEQIV RQ D TXOW® EDUY DG P RUH IBTXHO® Z KHD GHAHWOY WK LGHOM  SRMQIOFUHAVGHMIR DARD Z KHMHUGH R DYV GRZ QUG XQH SHAMS SUFH
YDUDGFHVOQG RUFRP SDQ. RUGBAY \GHALLF FROFHOY

) RU 3V/ | &VIFFRXQAGI RUXMQI WHHIXW P HNRG DG RUZ KRDD RZ QHG QMR HOAU-DCHWTM \WHFDY L) YOOHR WHAHLQYHAR HOVLY Z UMKDGRZ QRULP SOLHG\R
| CLUYDOH Z KHD D GHRICHLO YDOH LY FROUGHIG VR EHRMHWDO WP SRIIY ) RUDGAWRDOLQRIP DIRQUHIDEQ) RXU2 77, SRIAH/ H1RM R \WH&RORIEDMS ) LQOGALC
BVBMP HOVLFOGHGLOWH&RP SIQ V8 QOB FERWRD) RP . |RUWH\ HIUHIGG' HHPBHU
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* HGH.DGH FIRXQWQYHIR HOWR! 3) , H FXAQ) & BRHGUEFN' LYIMRQ

,QWH IRIBZ Q) \FRMRYY Z H SURYLGH GABLOY CERMRXU LM HWERWRIR H FOQQ) LM HOWV KHIE LQ \WH & GRHS %6BAN AYIMRD : H EHIHYH WH GHEY R \WH
FRP SRIMRQR  RXULQYHAR HOABRMRIR H FOQQ) \WH&ERHG VBN GYIMRQDUHP RIMHBYDQAR DOXQEHMWBIEQ) R RXURSHDNRQ/AKRDAUH SHUWHVWR LOYHARYLQ 3UXGHINT
) IGDGADD, F BHFDAH\KEWDQMIED DI8. GG YBFN GYIMRQ DAHVVKSSRWRED) DR/ DOG ACELONAY WD \R\WHE GG YBAN SRIAHVRID 6HHLIRM  \RWHS (DXAWS
,QMIP &RORIEDAG) LOGADCBVBAP HOWI RUDGAMWRIDOQ RP DIRQUHDAEQ) WHEBRHEUEBN

) L[ HG0 DIUMW6HXUMEY

,QWH IRBZ 1QJ VHRNRYY Z H SUIRVIGH GARLY CERMRXUIL HG P DXUMY VHRXUMWY SRINRIR Z KIFK H FOG | HG P DXUMY VHRXUMY FOWLLHS DV DAHNV VXSSRMY)
H SHIHFH UDMS FRQMRKRTHUOCH N DG FOWI LHG DYWBAQ)

) [ HS0 DMUMVEHXUMEVE, | QO

7KH IRTBZ LQY VEEBI VHIV | R WH FRP SRIMRQ R WH SRIMRQ R RXUI ] HG P DMUMY  DYDMDE® | RUVDB! SRMRIR B\ LOGMY FDAJRY DMIEXBEGI\R 3) , H FOQQ) WH
&EHGE YN GYIMRQ DG \WHDARADME.J URW XQUHDT] HG.J OOV DOGAWHY Dv'Z HODWKHDERZ DFHI RUFHEVWRAHY 3$ &/~ DVR \WHEDM/LQAFDMG

- XQH ' HRAPEHJ

$PRINHS 8 QUDT HG 8QUDT HG ) DU $PRONHG 8 QUDT H3 8 QUDT HG )y DU
&RWW * DoV | RAHY/ $&/ 9DOH &RWV * DoV 7 R $&/ 9DOH

QP LaRY/

8 6 * RYHGP HW
6\BM 0 XQHASID

7RBO L[ H5P DXUMA/
DYDOEG! | RINDBA
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BBBBBBBBEB
, QAN HNEDIKDY EHHQ RO LHG EDHGROWIIELGIGGMY  FDAIR U] DR RUGRP FUWFE SXETF KRTIQIV DG P LOURDWI LFDARYVE! LAY | RUDTRKHKREQIV

$VR -XH DG HPEU EDFGRQIPRWHGFRAWV O UAG-RMWHD WSV CEIHHIRYHP HERQB/KHIB B RXU- CEIGHHLQKUDGEHRSHIDNRQY Z W QR RKHULQR YLGTTFRXQU
UBAHMY (RPRAWID R \WHEDDGRH UASHAYHD
$VR ERK-XCH DG HHP B EDHGRQIPRWHGFRW  Z HHUDAGS RUKLIKHJ

([ FOGHG I URP \WH BIED CERYH DUH VHFXUMYAY KHT RAMGH WH J HIHIDOCFRRXQAIQ RIKHUHQIM¥Y DQG RSHIDIRQY ) RUDGAWRIIOLG RUP DIRQ U DBQ) LR HWV KHTS RANGH WH JHHIIODFFRQMHH?2 | QrHAAG
$WHVR 2 \WH QMW/DOG2 SHDIRY EHBZ

7 KHGFRSDHIQQIMQUIDT HoGRWHVIURP ' HRHP BHU W-XCH ZD/SUP DUO GHWDGHHDHIOQS 6 LQMWADM/

7 KHIRTRZ L) WWEG VANV R \WHFRP SRAMRQR \WHSRMWRQR RXUIL] HGP DXUMY KHD R P DXUMY SRWRIR B LMY FDMRY DMREEXREGIR 3) , H FOAQ) WHEBMHG
VBN GYIMRQ DG \WHDWRADMS JURW XQUHT) H5J QY DIGEWHY DvZ HOD/WH DB DAH | RURHAWRWHY DVR \WHGDMY LQAFDMS

-XQH " HHP EHU
$PRINHS 8 QUDT HG 8 QUHDT HG $PRINHS 8 QUDT H3 8 QUHD HG )y 0OU
&RW * OQv T RWEV &RW ¥ OQy T RWEV 9DOH $&/

) ou
9DOH $&/

QP IR

7RO H3

| QAN HONEDIKDY EHHQ RO LHG EDHGROWIIELGIGGMY  FDAIR U] DRI RUGRP HWFE SXEQF KRTIQIV DG VP LOURDWI LFDARYVE. LB | RUDTRKHKREQIV
$VR ERK-XCH DG PR EDHGRQIP RWHSFRW  UBUAHQVIBIHHIRYHGP HUWERWG/KHBE RXU- DEIHHLQKUDGFHRSHDNRQY
$VR -XH DG HPEU EDFSROIPRWHGFRW DG ZHHWDMGS RUKLIKH BASHRAYHD

) LLHG0 DU 6HRXUMAY/ & UHAW XDDW/

7KHBHXUMA/9 DODMRQ2 [1FH 3692 R \WH1 DARDOS WRADMRQR |, QXUDFH&RP P MWRHY 31$,8°  HYDDOM/ \KHLQMAR HOVR LQAUHY| RUOMEBMRY U-ER WY
SXUBRH/ DG DALIQYI L] H3 P DXUMY VHRXUMMAR RHR M[ FDMRUH/FDIBG1$,& ' RUQIRY ,QIHHID1$,& ' HUJIRY/R 2~ KUIKHKDOIY R KUK TX0DWY
LCFOGH 11 HG P DXUMIEY FROUGHIG LOYRAR HQAIUDGH Z KIFK LGFOIGH VHRXUMY UDAG %D RUKLIKHUB! 0 RRG W, QYHIRUGHYIFH ,(F 20 RRA WV RU%%6 RUKLIKHUR
QNG 3RRUVSDMY 6HYIFH 36 37 1%$,& ' RUI@IRYVR 3~ \WRAIK® ~ JHHDED LGFOGH 1] H5 P DMUMEY UH HIHG\R DV EHBZ. LOYHAR HQAIUDGH Z KIFK LFOXGH
HRUME/UDAGYD RUGZ HUB\ 0 RRG VDG4 RUGZHB 6 3 7KH1$,& ' FLICDIRYIRIFRP P HIADCP RWD)H EDAN-GVHRXUMEY DG QRO IHR. WMGHQNICP RWOIH
ECANHGVHRXUMEY LGFOAQ) RAUDKHNECANHG VHRXUMI/ FRADMDT] HGE \WE SUP HP RMDINY CUHEDHE RQVHXUM GYHOH SHRAMG BRWHYDVP RGHBGE DQLQGE-SHIG-QMLEG
SOW HYDIHGE WH1$,& DOGWHWEMRY FOWY Q) YOOHR WHVHRUMNY LFOXAQ) D) SXUKDHARXQVRULP SOLP HONKDOUIH/SUMRA® UFRIQ] H3

$ VDUAKOR WP HOWVEAE H-OWHIXQEQ) R IO HV \WHILGDT] DARQR GID0GERP HON DOGWHFRP SBINRQR \WH69 2 110Q) SURFHW WHI L] HGP DXUMY SRIWRIR
LCFOG FHATO HRXUMEY WDAKDYH CRAX FABHHD GRLIQDMG B \WWH 692 DR HIFK EDDQFH WHANGDM 3HIEQ) WFHSAR 692 GAIDIRYY \KH FDMRU DIRQ R \KHH
VFRUMAVE 1$,& " RUIDIRQLYEDHEROWHH SHRAGUDMIVIQRFDAGE! LQMIDCDIOMY
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, QYUY HOVR RXULQMCDIRDOLQAKUDGRH FRP SOQHY DUH QRAGKEMPNR 1 $, & IXGHIGHY , QYRR HOVR  RXU- CEDHH LQKUIGRH RSHIDIRQY CLH U XDMS GFOD B \WH
) IDADBHYIA/S JHR ) 6$° DQDIHA R \KH-DSDOHHIRYHIP HOA7 KH) 6$ KDVIWRZ QLR HATXDIIN FUMLID DG UMN FROMROWBOESGY 2 XU- DEDGHHIQKUIDFH
FRP SDQHVFRP SO Z W \WH) 6% v FUHRWDOIN UYL DG UMN P RARUCY JXIGHIGH/ 7 KH FUEWDODN UDMIVR WH QYRR HOVR  RXU- CEOQHHLOKUDGFH FRP SDQHY DA
EDAHG RO DMV DALIQHG B QDRI WFRIQ] H5 FMAWDNY DIHAH/ LFOAQ) 0 RRG VOGE6 3 RUWDMY HIXYDBON EDHG RQ DMYV DMIQHS B - CSDCHH FBHEW
WDMIVDIHAR/

7 KHIRTRZ LQ) \BEGI \HV | RW RXUI L] HG P DXUMNY DYDLOE®! | RUVDBI SRUNRIR B\ 1$,& ' FUIQDINRQ RUHNXYDBQADY) DMIEXSERI\R 3) , H FOQAQ) WH &G UGN
AYIMRQ DVR \KHEM/LQAFDMG

-XCH " HPEH
1$.&' HUCDMR) ~ $SPRUIHG 8 QU H3 8 QUDT HG )y OU $PRUWHS 8 QDD HG 8 QUDT H3 )y OU
&RWW * Qv | RAH/ $&/ 9DOH &RWV * Qv / RAH/ $&/ 9DOH
QP LARY/

6XBREDH LIKRU

+ LIKEWM XDDW

6HXAUMHW

6XBEVRBCR \KH)

6HXAUMW
7REOL HG
P DMWY/
DYDOER IRJ
\DOBI

BBBBBBBBEB
5 HGRVHNLYDBOADMYVI RAQYHIE HOVR \KHLOM DR DO QX IFHRSHDIRY/
,FOGY D/R -XCH OG' HHPEU \HRXUMAY Z 1\ TP RMY HS FRWR P LQRY |0UYDOH PIOR) DG \HRXUMKVZ L\ CP RMY HS FRIR P @R 10UYDOH
PIAORY WASHAIYHD WDMDYHEH-QFDMRU HSEDHGROH SHRAMGL $,& ' FUIQ@DIRYSHAQ) UWFHSWR 692 DMV
$VR -XH LCFOGY JURW XQUHIT] HG G/ R P LERQ RQ SXETF 1] H5 P DMUMAY DG P LR RQ SUYDM 11 H5 P DMUMAY FROUGHIS \R BH RKHJWDQ KUK RUKLIKHWIXODW 006 DY R
" HHPEU IGFOGHVIURNXQUHT HERWHVR P IRQRQSECF ||| H3P DMIMAVIG P IARQRQSUYDMIL[ H3P DXUMEYFRUGHHEVR EHRMHARDQKLIK RUKLIKHWATXODW
2 QUQLP RMYHS FRIMEDAY D/R -XCH LFOGY PI@ROR SXECE |1 H5 P DMIMA/ DG PLAROR SUYDM L] HG P DXMUMAY/DQG DVR ' HHP EHU IFOGV PIAROR
SXEQF 11 H5P DM/ DG P I@ROR SUYDMIL[ H3P DXUME/
2 QUQLP RWYHG FRWEDLY DV/R -XCH IGFOG PI@RQR SXECF 1] HGP DM DG PI@RQR SUYDMII] HG P DXUMAVDQG D/R * HHP BHU IGFOG PITRQR SXEF
1] H5P DXMUIMA/DG P LCROR SUYDMIL[ H5P DM
2 QEQLP RMYHZFRIMEDAY DVR -XQH \HRXUMEY FRQUGHHG EHBZ LM HQNUIGHEDHE RQBZ IWKH FRP SRUM UV \RIED PIIRQ RU R \KHVRBOIL[ H3P DMUMAY DG LGROGH HRXUMAY

FRMGHHEKLIK RUKLJKHMIDXDIW B WH1 $ , & EDHGRQWHXX®V GARUEHG DERYH

([ FOGHG1URP \IH B! CERYH DUH VHRXUMEY KHTS RANGH WH JHIH DOCFARXQAQ RMHUHQIMY DG RSHIDRYY ) RUDGAWRDOIG RUP DIRQ U DAEQ) LQYHKR HQV KHIS RANGH WH JHHDODFFRXQMHH32 | QHAG
$WHVR 2 \KH( QIMH/DQG2 SHDIRY/ EHBZ
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7KH I RIBZ 1Q) \BEBI VHV | R RXUIL] HG P DMUMNY KHEB VR P DU SRWRIR B\ 15,8 ' HUJQDIRQ RUHTXYDBQAUDAY DREEXEEGI\R 3) , H FOQQ) \WH &TRHG %BAN
AYMRQ DVR \KHEW/IQRFDMS

-XCH P EHU

$PRINHS 8 QUL HG 8 QUDT HG $PRONHG 8 QUHDT H3 8 QUHDT H3
&RWW * DoV | RAA/ &RWV * DoV / RAA/

QP LaRY/

g2

)y Ou
1$.&" HUICDMRD | 9DOH $&/

$&/

6XBREDH LJK RU
+ LIKHWM XDDWV
GHXUMHY

BXERID2 \KH
BHIUMAY
7REO H3
P DMUMAY KHTS\R
P DXUW

BBBBBBBBBB
5 HGRVHTXLYDBQADMIVI RAQYHKY HOVR \KH RSHIDIRY/
$VR -XH DG HHPEHU WHHZ HHQRDQGGOWWDYR P LAIRQJIURW XQUHDT] H3 GRWHYRQSXEQE DQG SUYDMI L[ HG P DMUMEY/FRQUGHHGWR EHRMHAMDQKLIK RUKLIKHWDXDIN UASHRAMWHD

2 QOQLP RMY H3FRIMEDAY DVR -XCH IFOGV PI@RQR SXECF II[ H5PDMMWOG P LARQR SUYDMIL HGP DMIMA/DQG DVR ' HHP EHU LGFOG PITRQR SXECF 11 HG
PDMMA/OG — PILAROR SUYDMIL HGP DXMUIMA/

$WHNERNHG DG & RP P HIADOD RYADIH YERNHG6HXAUMAY
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LQMEDOTXOOWY UDAIVRUILCDTD DAL GHE DAXGEHZ UMY EDHGROWHSURSUHEY TXODWV UMY K WP P HIMRGHSCERYH $ VAVPXWHGEHBZ \WWHIQMIDCFUBHEWHXODN WD)
VDN LOSXWQGHAMP LQQ) RAUDKEZ DFHI RUFBEVRIAY

) RUGDQV Z 1\K FRADMDOXQE-UFRQAKANRY UHIRYDIRQRUBDH XS SURVIRMG WEELT] HG YDOHY DG GHARSHIDGY) LGFRP H DU XVHG LQWH FDBX@MRQR \KH GTQWR YOOH

DQG G-EWHYLFHFRYHIHUDIRY 2 XUFRP P HIADCP RYWWDIHDQG D) URX@MDOSRSHW GOQSRVRIRIFOGG  HARQDYG  A@RQR KK GOQVD/R -XCH 0%
" HPEU UASHRALYHD $ @HOHEHQ) HMXODWHH GO0V DUHLGKHIH® UMHAWDQWRHFRIDMID HGE SURSHWA/\KDADYHDDHOR. WHELT) HG $ VR ERN-XQH
DG’ HHPEU WHHZ HHOWWDD P LARQ R DIRZ DJRH UHDMG \R \WHH TRV, Q DEAURY WHH XQIMEELT) HG GO0/ DH LGFOGHG LO \KH FOBPXDMRQR RXU

SRWRIR UAWHYH DVQVRXWHGEHBZ



/DEOH RI &RQWHQWYV

7 KHI RIBZ LQ) \BEGIVAN RW \WHJ URW DL LQ) YOOHR RXUFRP P HIADCP R HDQG DI URX@MUDOSURSHYY GOQVDMIEXEGIR 3) , H FOQQ) WHERHGYBN AYIMRD
B GOQ\R YOOHDQGG-EWHYFHFRYHIIHUMRY DVR WHEMIQEFDMS

-XQH
' HEWBHMFH& RYHDIHS DAR

7RED
&RP P HADM RUADIH
[ DQG$ JUFXAOMLDO

/ RDO VR 9 DOH5 DAR QP LaRQY/

RUWDMJ
7RECARP P HIADCP RV HBQG DI URXAMUDCEURSH W GOV

7 KHIRTBZ LI \BEGIVAVI RW \WHEONGRZ QR RXUFRP P HUADOP RV H DG DI UFPX@XUDOSURSHY (ROQV DMIEXBEGIR 3) , H FOQQ) WHE GG YERN AYIMRQE \ HU
R RWICDIRY D/R WHMLQAFDAG

.XQ—|
* LIRW
&DU QY R
9DOH 7RED

<HUR 2 WICDARD QP LaRY/

3URU
5 HYRVLQ) / R/
7RIECFRP P HIADCP RS0 H GG DI URX@UDCSURSHW G00/

&RPPHADM RUADIHDQG2 WH/ RDQV4 XDDW

7 KHFRP P HIADOP R H DG RKHUGT/ SRINRIR LV P RMRUHG RQOQRQYIRQI EDMY |, | FHISQ RUMID DUH P RMBORY DHDWMIGHG W HWHUR WH I RTRZ LQJ 3 Z DRK QW
FDMRIR/

3&AHD 0 RQWHG" Z KK LFOXGHY D YDUHY R FRUGHDIRYY \XFK DV Z KHQ GO0 P HUFV | DDEHBZ  CFREBWIE®! GYHY \WH ERURZ HJLY QRAFRRSH.DRYH RUKDVY
UHDXHWHMG DP DWUIDCP RALFDNRQ RUWH SRINRIR P DRI HUKDVQUHRAMG DRKBQIHIQFDMIRY - RU

31 RNQ* RRGOVIAQ) * Z KIFK LFOGHY GOV LQ GH DXOVRUZ W DKLIK SURTELONV R BWR - SUGHRSDO \KAK DV/Z KHR \WWH GO LY LOWH SIRFHWR | RFFERKUH RUWH
ERURZ HAVIQEDQNXS M

2 XUZ RIRANIGG\SHADOHYAQ) SUR HMRDY P DI HWHEDO/ROWHZ DK QA

7KH PXUMOAH SHANG FUEWRW 38&( &/~ DEBZ OFH UHSUAHON WH &RP SIQ IV ERVARAP DM R H SHARG FUHEWEBWHY RYFUWH UP OQQ) @H R \WH DAV 7KH
GHAMP LDIRQR WH DXFRZ DOFH FRUGHY KMRUFDOFUHAWERW H SHIHIFH PXUMMANFROEURYY DQG UHDRIEG! DG VKSSRMIED! | RUFDIV 7 KH DERZ DFH LY FOBX DM HSOLDMD
IRUFRP P HIALDCP RV @D DIUFXEMUICP RO HEDD/ XGFRIDM.IT H3E00/ RMHUFRIDMDT HG GO0V 0QG WMGHWIOSURSHWY GO0/



/DEOH RI &RQWHQWYV

) RUFRP P HIADCP R0 H DG DI UFXEMUICP RV HEDD \KHDIBZ DIFHLY FOBXOAMGXUQ) DOLQMEDID GYHBRSHG&( & PRID

. H IWWRWHE( & P RAHIGFXGH XCEOG SUCASIOEDDGRHY LQMDOFUHAWDMIY D0 SHRAME W/ CRRLY DHIIHQYH/R \KH GO0V DEWMAG | RUSHED P H
FROIGHDIRY FXUHADQG KIMRLEDOLQMBAUDAM DXXP SWRQV DG RKHU | CRRLY LG OHFAQ) WH &RP S0 IV YIHZ R \WWH PXUWHQAMEIH R \KH HFRGRP LF R\ FB! DG | XWUH
HRORP LE FROGURYY 6 XEMARYHFROUGHDIRQ/LFOGHDUAYLZ. R Z KHKHUKIRUFDOBRWH SHIHIFHLY G SUHIBWHR XA DNAWFRIBURY/DQG\WHERP SDQ VY. R
WHRUHEWA FB! 0 RGHDWAKP SINRQ/DOG | DRRLY DUHUAYLEE H5 DQG XSEDAG DV CESURSUDM

; KHD LOAVGODBD0Y QR GRYHJKDYH WH FUHEWIMN FKOLIFAIMIAY R \WH FRP P HUFDORUDI UFX@MUIOP RMDJH GUQ SRRY WH DU WP RYHG 1 URP WH SRRY DG DM
HYDODMS LQAYIGOD 1RUDQDERZ DFH 7 KHDWBZ DEFHLY GHAMP LQHG EDHG RQWH RAMEBAQ) GOQ EDDIFH GWWH SUAHQAWOOHR H SHANG | XUWUHFDK | BZ VQVFRXQAG DA
\WHEDQIVH I HAWHLIQMMWDMRUHI DUYDOHR \WHFRTDADO \WHGOQLY FRIDAMDOG-SHIGHWV

7KH&( &/ DXFZ DFH | RURNHJFRADMD] H5 DQG XQFRRADMDT H5 GO0/ FOWIHG DALP RWY HE FRUALY GAMIP LQHS EDHG RQ SURTEIAIV R GH DXOADQG GRW/ JLYHD GH DX
DAXP SWRVE\ \HRARU FUAMINXCDW DOG DHIIHQYHVR \KHEDY/

7 KHI RIBZ LG \BEGIVHV| RW \KH DRI HLQ DEBZ DQAHI RURBHEVRRHY| RURXUFRP P HIADCP RVD) HOQG RMHUGTD/SRWRIR DVR WHEM/LQAFDMS

-XCH " HHPEHU
QP LARY
$ @ DFH BHLQOQI R\ HU
$ GAMRQWR UHBDHR  DIBZ DQFHI RUFBEVWRIY
2\
$ @ OFH HGR SHIRG
7 KH DIBZ DFH | RUFBHEWBRKHY/ DVR -XCH (CRBDHGE FRP SHG\R' HAHP BHU SUP DO UHIWG R LGRS DAY LQ GDQ \SHALLF BAHYHY DQG LRBDAY 1Q

WAHYHAR UH GRNEFIQQ) P DNVRQEMRYY
( TXUVBHRXUMAY
7KH HDXOW VERXUMY DMIEXIEG! \R 3) , H FOQAQ) WH &GRHG %EAN GYIMRQ FROMMEUICASID R QM HIV 1O &RP P RQ DG 3UHHIHG 6\WFAN R SETFO WIG-G

FRP SDQHY DVZ HIDVP XWMWD0 XQG\KDUY 7 KHI RTBZ 1Q) \BEBIVAN| R \WH FRP SRIMRQR - RAUHTXLUY VHRXUMEY SRNRTR DQG \WH DARADMS JURW XQUHDT] H3 I DOV DQG GRKHY
DVR \KHEAM/IQREDMG

-XCH CHPEH
8 QUDD H3 8 QUHDD H3 yOu 8 QUHDD H3 8 QUHDT H3 ) DU
&RW LsToY; TRV 9DOH &RW LsToY; T RAHY 9DOH
QP LaRY/

0 XWDOIXQB/

2 \WWH&RP P ROGWRAN

1 RO UHH-P CEGI3UH HIHG6\WAN
7RECHDXW VHRXUME/ DVDUYDOH

7 KH QURKOQIH LO XQUHIT HG J0.QV GRWHY 1URP HIDAWV VHRXUMY/ DRMEXVEGBI\R 3) , H FOQQ) &BRHS %N GYIMRQ WMDKHIE DASHIRG HIG WFREHEZ WQ3 2 WHJ
IFRPH ®W ~ ZD/  PLARQD®G P LAIRQ GAUKY WHWUHHP RMVHIGHG - XCH DG USAWHD 06 PLAORQD®G P LAIRQ GXUCY WH\]
P RQNVHIEG-XH sse UASHRRHD



/DEOH RI &RQWHQWYV

2 \WHJ, QHIRMGS WHV
7 KHIRWRZ LI \REG VAV R WHFRP SRAMRQR 2 2 WHULQYHWNG DWHNV  DRIEXBE®IVR 3) , H FOAQ) WHE GVHGYEBAN GYIMRQ DVR \WH@MYLQAFDMS

-XCH " HHPEHU
QP IR

13VI &V
( AW P HKRG
3UYDMHTW
+ HIIHIXQBY
5 HDOHWEM UHDAG
6XERECHTXW P HARG
) DUYDOH
3UYDMHXW
+ HIIHIXQY
5 HOCHABM UHIDAG
6XEVRED DLUYDOH
7RID 3V/ [ &V
5 HICHAMDMKHISWURKIK GLHAWRZ GHIKLS
" HIYDAYHIQAWKP HON
2\
7RECRNHULQMAMG DAHV

BBBBBBBBEB
$VR -XH DG HPEU UOCHABMKHT\WURKIK QUHAWRZ GHYKLS KOGP RWOJHGR R PIRODYG  PLARY BASHAMHD
3UP UKD LGFOGHYHIXAW LAY HNDFFRXQIMG | RUXQGHMHP HDXUP HUWBMEDIYH GYHIIHG GO/ OGP HP EHUDGG R WRAN KHEBLQWH) HGHIOF RP H/ RIQYONR 1 HZ <RUN ) RUDGAWRIIOQ RIP DIRQ
UIDEQ) RAUKREQVIOWH) HEHIOH RP H/ RIQYONR 1 HZ <RN VHIRM  \RWHERORIEDMS) LODCADE\BAP HOVLGFOG-GIQWHERP S0 16 QOB HERWRQ) RP . IRUWH\ HUHGS' HH-P B

, QHMMGS WHVR 2 \WHJ( QM¥Y/DOG2 SHDIRYY

3, QMHAMGS WHIVR 2 \HU( QIM¥/DOG2 SHDIRYY  SUAHMGEHBZ LGFOGHYLQYHAR HOWKHIB RAMGHWHJ HHDCCFFRXQADQG SUP DUO W-BUAHIVLIQME HOVDIRADMG
Z I\ RAULQAHAR HOAP DRI HP HOANRSH.DARQY DQG GHUYDYH RSHDIRQY 2 XUGHIYDAYH RSHIDNRQ/ CFANRQEHKDD R 0N LADMY SUP DU® \R P D H QMMM | RFLIQPUBR
FUHGWIGE HDXAW H SRKUY $ WHNVZ WO RXULQYHNT HAP DG HP HARSHIDINRQ/ WDADUH P DQDIHG | RAKLLG STIM¥AY DG WRVH DAV FIWA LHG Dv3 6 HSDUDM DFFRXQADMAN. RQ
RXUEDDFH\WKHANH(RACFOGG

-XCH P EHU
QP LaRQY/

) I HGP DMUMEY/

3XEQF DYDDEG! | RUNDB! DAVDUYDOH

3UYDM DYDIOE® | RUNDD! DAVDIUYDOH
) [ HGP DMUMEY WDAQ) DATIUYDOH
( TXW \HRXUM/ DAVDUYDOH
&RP P HIADCP RWWDIHDQGRKMHUGDD/ DAERRN YOOH
2 \KHULQYHUAG DVHV
GKRYWMP LQMHNE HOV

7REDQMNT HQV

BBBBBEEEEB

$VR -XH DG HHPEU EDDGFH/LGFOCHIQMIR HQVIQ&/ 2 VZ 1\ UYDOHR PIGRQDEG  PIERY UASHRMHD
Y%RRN YOOHLYIHGH DD EDHGRQXQEIG SUGASDCEDDGRH GHAR DQ DIBZ DGFHI RUFBHAWRWHY RUDANTIUYDH Z KHQWHI DIUYDOHRSWRQKDVEHHQHBRAMS




/DEOH RI &RQWHQWYV

) [ H50 DMK 7WDAQ)

3) [ HGP DM WDAQ) DVOUYDOH DUHSUP DUO UHDMER DAHVDARADAG Z W FRORIEDMEY , ( VIRUZ KIFK \WH&RP SO LVWHLOMWE HWP DU 7 KHDWHVR
WHFRQRIEDMS9 , ( VOHIHHDD RIVAAE CCEONAYI RUZ KK \WHI DUYDOHRSWROKDY EHHQHBRAG ) RUDGAURIDOG RIP DIRQUHIDEQ) WHHFRQRIDMS9 , (V FH1 RM
VR WHS QDXQWS, QMIP &RORIEDMS) LOGAOCB\BA HOV

&RPPHADD RISDIHDYG2 WH ROQ/

2 XULQAHWE HWP DRI HP HOARSHIDINRQY LGFOIGH RXUFRP P HIADCP RMVDIHRSHDIRYY Z KIFK SURYLGHP RWWDIHRIJLCDIRY QYWY HONP DI HP HANIGG VHIYALQ | RURXU
JHHDCFFRXQMOQAMANR DOFOHOV \WH) HEHIIO RAMQ) $ GP LQWDIRQDQGJRYHP HYWSRQRUHGHIMAKAK Dv) DQQHO CHOQG) UHZAHO OF

7 KHP RMDIHGDVR RAURRP P HIADCP RWDHRSHIDNRQY DIHLCFXGHGLQ3 &RP P HIADCP RWDJHODQGRKHUGTY” ' HIYDRYHY DG RMHUKHGEILQ) LOXKP HOVUHDMS\R
RXURRP P HIADOP RV HRSHIDINRQ/ DUHSUP DO LFXGHELQ3 2 \WHILQYHKMS DAVHN

2 \KH, QMHUAGS WHV
32 WHULQHAMG DAV SUP DUKD LGFOGHDWHVR RAUGHLYDRYHRSHDNRQY XVHEAR P DD HLQMADM | RMIQPXUWHR  FUHEWOQGHDAW H SRKBY

) XUHIP RUH- RIHULOYHUAMS DWHIV LGFOGH DADLE LR HONV P 0GH DV SOMR - RXULQYHAR HAP DDIHP HMRSHIDARYY : H P DNH WHH VIRDRILE LOYHWR HOW LQ UHIC
HABM DV Z HIDDV |1 H5 LOFRP H SXETF HIXW D5 UHDOHWEA VFRXUMEY LFOQQ) FROMRIY LOMBMN &HIBQ R \WHH LM HOWV DLH P DEH SUP DU |RUSKERHVR R
LQHXR HOALQ RXUP DI HS | XQBY DG WAKRMUHG SURSEN 2 \HUNRDADLE LQHXR HOWV DLH P DCH Z LW WH LOMQINRO R VHIDRUM QEFDM W LQHXRY LFOGQ) RAUJHHIC
CFFRXQIVRUI RUSIFHP HOMNK! XG5/ DG WIKRMUHG SURGFWWKDAZ HR | HUDQGP DIH VHHGLQYHAR HOV $ VSDWR RXULQYHWR HAP DOIHP HQARSHIDARQY Z HDOR P DNHEDQ/
R RXUP DQIHG | XQB/ WDADWH VHRXUHG B\ HTXW FRP P W HOW 1 URP LOYHWRLY RUDWHIV R WH IXQB/ 32 WHULQYHUAG DRHIV. DR LFOGH FHAEEQ DIWVHIV 1Q FRORIEDMS

LR HOWXQBYZ KHHMWHERP IR LVGHP HER H HIFVHFRQURCRYHMHI XQB/

/ ITXAW DQG & DSIMICE HRXUARHY
2 YHMH

1 ITXGW U HY R \KH CELOMY \R JHIHIDM I | LFHQAFDK UARXUAHY VR P HAARH SD. P HOAREQIDARQ/R \WH&RP SO0 & CEABDUH HY/\R WH R \MP | LQDCRDOUARXUHY
DYDADEG! R \XSSRYWKH RSHDIR)/R RUBMQHRY |1 XQG BXMGHW JURZ \K DG SURYIGH D PXAKLRQ\WR Z NWBIE DG/HYH FLURP WEGRHY 2 XUCELOW \R JHIH.DM O0G P DQEQ
X LFLHQAMITXLGW DQG FOBMIDG-SHI5/ RQWH SUR MIELOW R- RUBXMQHAAY JHHIDOHFRQRP LE FROAWRQ/ DQG RXULFAHW VR WH FOBABOP DUNHN DQG \WH DOMEDM\RXUAHV R
QXGEW DG FCBMIOGHAUEHG KHHQ

(11 HRARYH D5 SUXGHOADNXGW DQG FCSAECP DRI HP HAY/ D SURIMY CRIRVAKRHERP SI). 0 DEDIHP HAP RQRLY\RHONXGEW R 3UXGHID) LD DODGG IWAKEMGDUHY
RQDAI® EDLY DG SURWAN ERURZ QY DQG FEBMIDGHHBY RYHUDP XA HOIUWMP HKRUJ RQ © HXVHD5 S SSHIYM) WP HZ RN 35$) " W HQUKUHWDADEIUMNY\EN-D CRURW/ \KH
&RP SI) DIJQZ W RXUFDSCAW DQG Z LAQIGHV AR \BNHWRHUMY 7KH5$) SURMGDG (P LIF DAHWP QAR FOSMIOD0G @A WK/ LP ST DQG LY QMGG R HOKUH
KD LELHQAUARXUAHY DUH DYDOEB\R CEVRUE \WRVHLP SCAW : - HEHIHYH\KDARXUFDEMICDQE QNAGW UARXURHY DUH K | LELHQAR\DIN \WH FCSABOD0G ATXGW BTXLP HOV
R 3UG-QIND) L(DQROCOOGIWAXEMADUHY

2 XUBXMCHAHY DUH\KEMPAAR FRP SUHKHQULYH UHI XOMRQ DQG\KSHYIMRQE, GRP HANF DG LOMIDNR DO XDRY 7 KRHUHIXDIRQ/ UM LGFXCHUHNXUP HV P D))
R Z KEK DHWHKEMPAR RJRQ) UXGIP NG UADNY R FOSMIOD0G QNG P DEIHP HW) RULQ RWP DIRQUHIDGEQ) \WHH B XDRY LQUWDYHY DG WHUSRAQIIOLP SR
RQXV VHHEO0MGQHA2 5 HIXOMRG DQG25 W) [RRY IFOGHGLORXUS QQMOB FHBRWRQ) RP . |RUMH\ HIUHGS' HA-P EHU

) URP WHEHLQQQ R \KURJK \WH@M R \KLY WHBRWZ HWWRN \WH | RTBZ 1Q) VLI QU LFBQATRNRQY \WDAKDYH LP SCAMG RUDHH SHRMG R P STRVRU@IXGW DG
FOBMUCERAMRY/

L Q) HEQY ZHMKG P LAROR MQRAERAEDAMGRAY : HIQMIG\R XVHWHHSIRFH-G/I RUHHICFRER DMSXSRAY ZKIFKP D I(FOGHWHUE-P SIRQRU
WBXUKDHR RU P LARQR MQRAER BDMRMGHLQ
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. ,Q0 DWK ZHDXIP HIMG RUDIMEDAYH\RXUAHVR @IXEW B\ HOMIQ) LOR | CAOW DIWH-P HOVZ W\EZ R HIY CUHVIKVV SXWXOQIR Z KIFK 3UXGHAD0) LQDGADCP D
LWXH DG \HIDR WHWAWDADQ. WP HRYHUDSIHGHMP IGGSHIRGXS 'R BAROR VHIRUGRM/DQG UHFHYHLQH FKDQIHDFRUMSRIEQ) CPRXQMR 8 6 7UDXUY
FEXUMY 7 KH [ LWANCAON DIBHP HOA SWWVIQ DG \WH \HFRQG | CAAOW DIUHP HAH SV 1O 7KAH | DRLOW DIUHP HONV DUH P LOUNR RUER H LMY
DIUHP HOV FROIMIG) R DSWRSIRODIHP HWRUXSWR  BLIRQWDNV SUWWIQ  DOGDICROW DIUHP HOVRUXS\R  BIRQWOM SILWIQ

1,00 D ZHHIMHE LQR DQ DIUHP HOAZ W 2 KIR 1 DIRIDOWR WHQXUHCSSIR IPDAMD  EIIRQR DFFRXQWDOH/ R RXU3' , \WDAMRQDO YDUDE®! DO FRQMFW
IMKHGE 3UFR/ UH, QXIDFH&RP SIQ DZKR® RZ GHG\KEMADY R 3WXGHAD0) LGDGADD WAXAMY 1Q SRAHHAVR| CBSUR LP DAD P IEIRY Z KK LGFOGVD
WBMAY FOSABOUHBDH BBDHR WHYHY DG FHAQ) FRP P IWRQUHFHYHS GHAR \BF HY 7 KHWDQORNRO Z DY FRP SBIAG RQ-XCH Z W DQHIHAWH MR
$UO 6HH1RM  VRWHS (DXQAMG, QMIP &RORIEDAG) LOGADOBVBAM HWI RUDGAMRIDOQ RP DIRY

1,00 D 3UGQND ((DARDOGFHYHS P ILARQUAKANY |URP DSRIA GOQWIQLAMRQ\WURXIK RAULLIHYRFEEGIWVAFRP P RQD UH HUHG R D/D? WIEEL WKW WD
Z DVFUDAG\R XSSRIWAHMEIQ QRO TXO LHG WP HOASDOY ) RUDGAWRDOQ RP DIRQUADAEQ) WHUIEEL\WKWWWHHL RM VR \WH&RQRICDAG) LDRDOS\AP HQN
LFOG-GIQWHERP ) V$ QOB HSRYWRY) RP . IRUH\ HOUHDGHS' HHP BHU

1,Q-XHZHUEHPH  HAROR MQRAKER BDMRMWGHIQ

$,0Q-XO Z HHIMHELQR DO DIUHP HIAZ LW 6RP HYFNG HVR UHQUKUH FHIBIQ I XDUDQAHG XQYHIDOM H SRIAHY/IMKHG B. 3UFR/ LIH, QXUDFH&RP SIQ DOG3UERR/ LUH
,QXIDFHERP S R 1H -HH ERKR ZKIFK DHZ KRD RZ GHG\KEMADUH/R 3UXGHIND) [DADD 7 KV\WDQLRIRD Z KIFK WBUAHOVISSUR (PDAMD R WM
&RP SDQ TV UAHYHY RQ LW I XDLUIQAHG XQYHYDOM HBMGHY Z LEUBAKXONQ SURRHHBY/R  CESUR LP DAD P LR LFOMYHR D\WIMAY FOSMIDHBDH \KEMPNR
FXVIRP DY FRCQ) DOV HQV © HZ LOOFRQIXHVR P DI | LQDGAQ) WHDMG\R* XIGHIGHS ; 5 5 URVHLYHY | RUWH BXMGHW UHQXUHG\R 6RP HYHAS H DV DUAKXGVZ H
DQIFLSDAM KD HVVR RAUPXUIHWVCSIYHI LDGRQ) DUDQIHP HOVXSRQFBRMQ) R \WHUHQAUIDFHWEQLAIRY LFOQAQ) DOLGRUDHIQWHIP RQWR | LDGRQ) IHDMEWR
* XIGHICHS ; ; ; UAHYHY 6HH32 |, QAYIGD0 UIH DERYHI RUDGAMRIOQ RIP DARQUHI DLAQ) MY UHQKIDGFHDIWHP HQW

&DSMIO
7KHSUP DY FRP SRHIVR \KH&RP SDQ v FCSLAB] DIRQFRQMMAR HIXWY DQG RAMBRAQ) FESABOG-EMQFOGQ) MQRIVKER B.CDMS G-EWS VAKRZ QLO\KH\BE®  EHBZ
DV/R -XCH WHERP SI) KOG BQRQLQFBMID DOR Z KIFK Z Dv DYCLOEGIR VKSSRWRH DI UH DM FCBABDBTXUP HONVR IWBXMCHARY DG IWER SRIDM DG

2 \WHJRSHDARY/ YDVHE RQRXUDWAAP HONR \WHHBEXMCHAMHAY/ DG RSHIDINRYY Z HEHIHYHWLY GYHCR . FESMUCY FROUMMAZ. W RXUUDMI VA HV

-XCH P EHU
QP LARY/

( AW
~XQRAERE@DAGGBMFOGAQ K BUGVHXUMY
2 \KHUFDSMIOGBW

7RECFCSMID

BBBBBBBBEB
$ P RXQNDMIEXEEBIR 3G LCOCADDH FOAQ) $2 &,

. HPO@IH3,&$ 7KH3WGHQIO UH, QXIFH&RP SIQ /\8 33WGHOMOR -0500 * LEUDGRL/ L H DQG RAHMI QU LFDOAQMUDIFH\KEMG DR U XDRY FSMC
GYHY FROMMAZ W RAUS$$” UDMIV\BLIHIV © H XM H WH UM EDJHG FDSABD 35%8°  UDAR D/D SUP DY P HDXUHR \KH FCBMIDDGHNTR R RXUGRP HIIF LOWKUDGFH
\WEMGDUH/DOGWHVROHR. P DJLQUDMR D/DSUP DY P HDAXUHAR WHFCBABCDGHDTR R RXU- CEDHHLOMXUDFH\EMADUHY

5968 UDIR FDBXIMRQY DUH LOMXGHE R DAMAQAUDIH B XDRYLQ P HDXUQ) DQIQXUHIV\RYHR DG CHMNV R D [XMHFDIPV 7KHUERWY R 5% P HDXUBVLY
RAQMG-GIRAKHSXERHR NG 00 [QXDFHARP SO RURUXVHIQFRQHRAIR)Z W DQ P ONANY  DGYHMYIQ) RUSURP RERICCRRY N EXVA/ DYDOEGR\KHSXEQE

3,835 % (DMRDVR ' HHP BHU WP RWIHFHYMEIMAY | MDD, HIUHIGDOG5 %68 UERWY GDM Z D/ 3,8$1V/5 %& UDIR LV FOBXDAGRODFRORIDAG
EDIVOQGLFOG-G3UAR/ LLH, QXUIFHERP SI). 330FR/ UH  3UER/ LIH
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,QXIDFH&RPSIQ R 1HZ -HIH 33/ 1-° ZKIFKLVDWEMADY R 3UFR/ LIH DIG3UGHD HICA ,QXIFH&RP SO R 1HZ -HYH 33/ ,&

6P LMUVRWH5 %8 IDARVWDAIHHP SR HGE 8 6 LOXIDFHUIXDRY UIXDORY DAKRIMAY LOWH LOMCDIRTOMUNGRIRY/ 1O Z KIFK Z HRSHDMJIHHID HABEDK
\RPHIRP R PLQPXP \RYHR P DULQUATXUH HONI RUQMUIDFHFRP SOQHVEDHG RO GFOOWIMAY CFFRXQIY SIIRIFHY 7 KHRHVRYHIR P DULQ/DHDSUP DY P HDXUHR
\WH FCSMIDDGDCR R RULQMIDIRDOLOXUDIFH RSHDIRYY 0 DIQMIGFHR RUVROHER P DLILQY DAFHYEQ GYHY LY/ DOR LP SRMIAR RXUFRP SHMYH SRIMRQQ) D/1Q
FHABEO MUMGRIRYY VKK DV - D800 WHHVROHIR P DUILQY DU BNALHG \WR EH QVRBRHG W \WH SXETF DOG \WHIH R LP SCRANKH SXETF SHAFBWRO R DO LOWUHIV [ LQDGALC
WHIW

7KHVIEBIEHBZ SUAHQNMWWH\VROHR P DJLQUDMRVR RXUP RAWLI QU LEDOAQMIDAR O QXIFHVVEMADUH/D/R 0 DK \WH P RUNHFHAEDM | RUZ KLFK \KLY
|QRP DIRQLYDYDDEB|

5DAR
SUKGICR - DEDQARQRIEDMS
* [BDOY UHFRQRIADMS
BBBBBEEEEB

,FOG/3UGNT XWER / V8 DWEMADY R 3UGHNIR 050
| FOG/3UXGHND [BDIW) LDGADD' UH, QXICFHER /8 23* )/ DWEMADY R * LEDGIY UH

$ @R RXUGRP HANF D5 I QU LFOQAQMCDNR DO QAUDFH \KEMG DU KDYH FLSMIDBYHY WDANMEWERMD H FH-GWHP LQP XP GYHOUHTXUMG B\ CESOFEG LOKUIGRH
WIXDIRY/ 7 KHWEMRY FDSMIOR RXULQXUDGRH FRP SV DGG RAURYHIDEDFCSMID Bf LELOW FRXG EHIP SSRAMGE. [P RY RMHUWLQIV P DINAAWFRQAURYY DG FKOQIHVLQ
LQMUDGFH UAHYHY LFOGQ) WRH VP P QY 1URP XSEDAW \R RXUCFNCUDODRAP SIRYY 2 XU XDRY FESAMIDGYHY DOR P D EH O HRAMG LQWH IXMUH B\ AOQIHY VR \WH
CESOFEG U XDIRYY SURSROY| RUZ KLFK DUHPXUBO® XQG-HUFRMGHDIR)E, ERK GRP HWIF DG LQMCDIR DOQAXUIDFH B XORY ) RUDGAWRDOQ RP DIRQUIDAQ) \WH
FOPX@IRQ R 5968 DOG\ROHR P DULQ UDMRY DV Z HDDV BIXDARY PIQPXPY VFH1RM R \WH &RQRIEDMS ) LCDGRDOBVBAP HON LGFOGHS LQ WH &RP S 1V$ QAT
S5HRVWRQ)RP . IRUH\ HUHIGG' HRPEHU

&CBWYH5 HOKUDGRHERP SOV
6HH 30 DIHP HOWV ' NPAWRQ DG $ (DOMY R ) LQDADD&RAWRD DOG 5 MKV R 2 SHDIRD? / LTX.AW DOG &CBADS5 HRXUH?  &DSMID & CHMH 5 HQXUIDFH
&RP SIQHY [(FOG-GIQRAS QOO0 HERWRQ) RP . IRUKH\ HOUHDGG' HHP EHU IRUDQVAXWIRQR RXUXVHR FOBMYHUHOQKUDGFHFRP SOQHY

BKDUHKRTEH MAIEXWRQY
BKDUHS HEXUFKDVH3 WRILDP DQGBKDUHKRTHY' IYGHIBY

,Q) HEUOY 3UXGHOMD) LQDADY %ROG R ' LWHARY DAKRU HG \WH &RP SDQ. W UBXUKDH DAP ODIHP HOWV QVFBIRD XSWR BIRQR LW RAMDEQ)
&RP P RQG\RAN GAUQ WH SHIRG | URP - DO WURAIK' HH-P BHU ,QIHHIDDO\WHWP 1Q) DG P RXQAR \KOUH WBXUFKDWY DUH GAMP LGHG B\ P ODIHP HQA
EDHGRQP DNHNFRQAWRYY D5 RM-UFRQIGHIDIRYY LFOGQ) FRP SUOGFHZ LW D5STFCEGI QY VOGO LGFUDHSE FCBABDHHEV/R. RAUBMGHMY GHWR [P RY RMHWMQIV
FUHEWP LI UDNRQ DG G LQ RXULQYHIR HYBRWRIR FKOQHVIQUHIX@RY  FOSMIDUHIXUHP HOW DG RSSRUMQMAY | RUJURZ W DQGCFIXAMMRYY 5 HEXUADHYP D BHH HRXMG
LOWHRSHOP DNAMKNURXIK GHLYDAYH CFFHBLDMG U-SXUFKDVH DG RKHUGH RIDMG WIQLRNRYY DG WMURKIK SOQVGHLIGHG\RFRP SO Z WS X E F XQEHKHEHXUNAY
([ KDQUHS AR

7KHIRTBZ 1QJ \BEGIVHV | RW LQ RUP DINRQ CERAVEHFOLUDIR)/R  &RP P RQBVEAN GYIGHIBY DvZ HIDY WHBXUKDH/R \WKDBVR 3UXGHOND) LOGADW&RP P RQG\RAN 1RU
WHM P RONVHIGHS-XCH
" IMGHIGS P RXQW 6KDLH/5 HEXUFKDWHG

7 KUHP ROMVHGHG 3HJ6KDH $JIUHIDM 6KDLH/ 7RECRRW
QP IARY H A-BWSHI\KDLHEDW

0 DK
-XH
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[ TXIAW

/ LTXLAW P DCDIHP HADQG WU MY DU SHURUP HG RQ D G DOHQMY EDVY Dy WH CELAON VR WM HUI XQBY BRI HHD VEMG DU LV @P WG GH LQ SOVWR UHIXDRY
UAKMRIRYY / LTXAW QGHHBY DUH GHMP LOHG WURKIK A0 DG XOWM® FDK |GZ IRIFDXY DAWH KREQ) FRP SO DG Z MWLQ RXAURSHIDMY \MEMADUHY : H\HN W
P DQEQDP QP XP EDIFHR KLIK® @IXGDAHNMR HIXUHWDADGTXOMNXGW LV DYDIOEG DABUXGHMIO) LDADOR FRYHUI L HEH SHOHVIQWKHHYHARDAZ HH SHIHFH
UHBAE-GADK I GZ VIURP RAURSHIDIY \KEMADUH/DADWP HZ KHYCFRHWAR FOSAMICP DUHNVLY DOR CRADYDIOE®!

© HVHHN VR P AMDMWH UM R KDAQ) @ MG RUGR CFRHWR | LCDCAQ) GH R WIHAHS P DNHAFRQAWRYV B! JHHIDD SUHIXQAQ) G-ENQDGYOFHR PDMIW : H
P MV DM\KHUH LCDGAQ) UMN DARADMG Z 1\ RUGHEWKDAN XVHG\R | XQGRSHDY) GHHBV/E! P DRKIQ) \WH\MP R GHEWZ LW \WH DAV LDGRHG 7R HQKUH DGHDOMAIXGW 1Q
WU/ \AHIDURY UK/ AMAMDY 1Y SHIRIP H5 | RURXUP DMURSHIDA) \KEMADUHY © HVHHN VR I XUWHUP MIDM @RXGW UM B P DQEIQQ) RAUDFAHN R DSMDIYH\RXUAHVR
QXNGW D/ARWHGEHBRZ

/ ITXAWR 3XGHMO) LCOGADD

7 KHSUGASDORXUAHVR | XQ5/ DDMDEBI\R 3UGHRNO) IQDIADDWH SIHOAKREQ) FRP S0 DHAYIGHE/ UHMD/R FOSMIOD0G GO0/I URP \MEMADUHY DG SURFHHDY
1URP GHEVVARKDQFHY DG FHMBQ RN EDHS FRP SHODIRQ LRI 7 KRHVRXUFH/R 1XQB/P D EH\XSSBP HOAGE! 3UXGHMD0) LCDQRDAN DFFHWAR WH FDSASCP DUNHNDYZ HT
D/RH32 $ GMIDAYHERXUAVR / LTXAW GARIEHSEHBZ

TKHSUP DY XH/R 1XQ3/ DABXGHND) LADEADOLCRXGEH VHYAQ) G-EWP INQ) AEBMUIDFRQUEXMRYY DG GOV W \VEMADUHY P INQI DFTIXAMMWRY SD1Q) GRS
\KDUHKROHUGQYLIGHIB/ DG WBXUAKDIQ) RAMBLAQ) \KDWH/R &RP P RQB\RAN H HRXMG XQEHUDAKRIMW | URP \KRHYRDLG

$VR -XH 3UXGHD) LODGADOKDG KLIK® QIXG DAHN Z W D FOW Q) YDOH VRBICY P IAR) DGHUWDHR PIARQIGP ' HH-PEHU
+ LIK® QIXGDAHVSUHERP LD® LFOGHFDK \KRWAP LM HOV 8 6 7UDXY HRXUMK/ REDJDMRQ/R RMHUS 6 JRYHGP HOADAKRIMIY DG DIHAHY DOGRUIRMIQ
JRYHIP HMERQY : HP DQEOQ DO LOMFRP SO OTXL.AW CFFRXQAKDAL GALIGHS R RSWP [ HWHXH R FDK B | CLOBIY \WHGRAQ) DG ERIRZIQ) R IXQ3/ EHEHD
3UXGHND) LDQRDOD0G IWVKBMGDUH/RODEI® EDAY ( [ FOGQ WHGHAERIRZ LQIVIURP WMV IQMFRP SO0 INXGW CFFRXQA3UXGHRIMID) LDADOKDG KLIK® QIXLG DAHN
R P LARQDVR -XH DGFUDHR  PLAORQIGP ' HHPEU
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7 KHIRTZ L) \BEGIVFNT R 3UXGHUDD) LDQADAY SUCALSDORXUAH/ DG XVH/R KLIK® OMXLGDWHIV H FOGQ) GAERURZ LQIVI URP RXULQMIFRP S MNXLAW CFFRXQN
| ROWHSHIRG/IQRFDAG

61 0 ROMV( QEHG- XCH

QP LARY
+LIKO / ITXGS$ WHV BHLQQQ) R SHIRG

" LYIGHIG/DQGRIMMOY/R FOSMIO URP \KEMGDUHY
$11L.IDMG ERURZIQIV GOQ/  FCSMITRRNY
& CBAMIOFRQMEX\NROAR \MEMADUH/
7RED/AMQHW & CEMITS YWY
GKOUHUBXUADHY
&RP P ROG\RN AYIGHIB/
YHMHWAVGRINRY/
7RECBKOUHS FEXURDAY ' LYLGHIB/DIGY0MQHW DERIMRQS RV
SURAHHO/I P WHIMBOGFHR GHEW
5HED P HQVR GEW
7RED HEVE RN
1 HAQMMAY SHOH
$11L.IDMG ERURZLQIV GDQ/  RSHDMY CRAMEY/
2\WHJ QI
7RECR \MH.IS RV
1 FMFUDH GFUDH LOKLIK® QIXGDAHN
+LIKO / LTXGS$ WHN HIGR SHIRG

BEBEEEEEE
IFOGY  PIORQIUP DUEHLWKW  PIORQIURP 3.&$  PIARQIGP IQMIDIRTOQXDFHWEMGOWY — PLARQIURP 3*,0 WVEMGOUH  PLARQIWRP 3UGHNITS QAU+ ROQ)
&RPSN DG PLAR)IRP RKHINXEMGDUHY 7 KHSURFHHB/ DOG FESMIOUHBDVHG UHIMMG VR WH3' |, YDUDE®! DOOAW UHOKIFHWIQFIRWDAFBRHS GAUQ) WHVHRQG TXOUMR DHUHBRMGLO3UFR
/ UH DGCRMFOGGLQ3) , W+ LIKO / [TXGS WHVEDDEFHDVR -XH IFOGY  PIARQIUR 3*,0 WEMADUH P IARQIUR 3WXGHMICE QAW+ REQ) &RPSI) DG P IARQIURP
RKH\XEMGADIH/

FOSABOFRQMBAURQY R PITIRQWR3* .0 VEMADUH R ZKFEK  PIARQLVRIVMNQ3S IIIADAMG ERIRZIQIV GOQ/  RSHINY DRIV Z WKQ\KLY \BEG! P LGIRQ R LOMDIRIO
IQXIFHEMADUH/OG P LORQWR RMHUNKEMGDUHY LGFOGH FEBMIDFRQUBXAMRYY R P LGIRQ R DQ QM CDNRIOHQMIFH EMGDY P LGIRQ R LQMCDIREOQXIEFH VVEMGDUHY 056

P IRQ\R REHN\EMGDUH/ 7 KHP DU R \WHFDSABCFRQUBXMRQVR RULQM DR DOHQAXDFHVEMGDY Z DARIXQGWHSD P HIWR FHIQ) FRP P WIRQVAR RXUGRP HANE LQXUIDGRH\KEMGDUH/
([ FOGV/ADK SD P HQWP DEHRQWEGHWDAHMBGLQWWH\KEHNXHVBHIRG

, FOG/FDK S P HOVP DEHRQ GYLGHIB/ GO GLOSURUSHIRG/
|GFOGHY SURFHHB/ DG FEBMICUHBDHY UHDAWGVR \WHVDBVR WH) XABHYLEHS P HWDMQHW OGS/ $ &
5 HEUAVHQANBO/AR DG RP \KEMGDUHAR

\KSSRVWEXMGHA/RSHIDMY GHBY
IFOGY  PLARQR SURFHHBYIURP RN EDHGFRP SHODIRQDQGH HIAVHR WRAN RSIRQY/ IFOGY  PLAIRQR SIRFHHB/IURP WRAN EDHGFRP SHODIRQDQGH HAVHR AN ROIRQY/
" IMGHYG/DOG5 HMUQVR &DEMIOLRP 6XEMADUHY

" RP HWIE LOQXUDFH\KEMADUHY - XUCQY WHI W] P RQMVR 3UGND) LDADOHHYHEAYICHG/R PIORQIGP 3,83 DG P LARQIRP 3KGHQNC
$ ANV + REQ &RP SI) |, QDEANRWR SD LQJ &RP P RQ6\RAN AYIGHIG/ RXUGRP HWE LOMXUDFH RSHDARYYP D UM FOSMIDWR 3UXGHMD) LDGACOR. RKHUP HIQY
\WFK D/DH (DAGGREQ)  DGUHQAXUIDEFHZ W %HIP XA EDHEDH DM/

, QMCDARDOLQKDFH VEMADUHY * XUCQY \WH LW P RQMY R 3UGHD) LOOCADDWFHYHS GYIGHIE/ R PIARQ IURP W LQMDIRIOLQXIFH
WEMGDUH/ |, Q DEAWRO\R S QI &RP P RQ 6\WAN GYIGHIG/ RULQMEDIRIOLQMXUDFH RSHDIR)/ P D UM FOSMIDWR 3UXGHQID) LGGADOR. RMHUP HIQV \KFK DV \WH

WED P QR SUH HUHGWRAN REQI DARQYKHISE. 3UKGHQN0) LDGADCRURKHUDH LCDAY O LIDAMGGOAQ) D LADMS GHIYDMYH/ DG HQKXIGFHZ WS 6 DG%HP XD EDHS
DI LODAY

2 WHUVKEMGDUHY * XUQ) WHI LW P RQMVR 3G LDADOHFHYHE AYIGHIG/ DG WMQ/R FOSACR PLARQIURP DUEELWKWY P LAIRQIURP
3*,0 VEMADUVOEG P IARQIGP REHAKBMGDIH
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5 HAIRNRQ RO AYIGHIBY DQG BMUQ/R FDEABOIURP \KEMADUHY 2 XULQKUIGFH FRP SOQHY CUH\XEMANR @ LWIANRQ/RQWHSD P HOAR GYIGHIGY D0G RMHUWDQM HY R
IXQB/\R 3UGHQIND) L(DADODQG RKMHUDH LIDMY XQEHUCSSOFCES! LQXUDFH @Y. 05 W XONRY ) XUKHU P DINAAFRQAMWRQY FRXTS GHIDMYHD [P SCRAFCSMIDSRIMRY/R RXU
LQXIDGPHFRP SDQHY Z KIFK FRYXS [ XURHJUARMMPAHUCE QW \R SD. AYIGHIB/ 0 RHIJHHID \WHSD P HOAR GYIGHIG/E\ DY R RAUNKEMADUHY/IV\KEMAAR GFOLDARQ R
WHUY/ROGR ' LWARYDQGFDQEHDIHRMGE. P DNHNRQAWRY/OOGRKHU CRRY

© AW UAGHRAR RXUGRP HME LQAXUDFH\KEMADUHY 3,&$ LVSHP WGWRSD RACDY AYIGHIE/EDHE RO FOBX@IRQNGHAI LHGXQEHUL HZ -HYH [QXIDFH@OY. \KEWR
VR SURUGRIVIFDIRQ\R WH L HZ -HYA * HSDWW HOAR 9N DOG, QKUIDGRH *1-' 2% $Q GUMEXNRQ/CERYHWMY P RQNQDQ \HYH P RQK SHIRG DHFRQIGHIG\R
EH3H WIRAQY GYIGHIB/ OJGWH DBSURYIOR \WH1-' 2% LV UNXLHG SURWR SD P HQV7 KH@Z V U XM AYIGHIE/R \KH WY Z KHIH RAURKHUGRP AN LQXUDFRH
FRP SOQHVDHGRP LAGG DHVP LOU BWRNG-OIFDWRWRAHR 1 H -HIH

&CBABDHE-SE P HOWURP RXULQMCDIRDOLQAXUDCRH\KEMADUHY IV \XEMANR GFOOSIX@RY BNXUP HOVIQWH QM DR DOWUMVGRRY/LQZ KIEK WH RSHIDM 2 XU
P RWXLI QU LFOQNQMDAR DO QAUDFH \VEMADUHY 3UXGHMDOR -CE0Q0QG* LEDOHL/ LH DWHSHP MKGWR SD. &RP P RQB\RAN AYLGHIB/ EDHG RO FOBX@IR\SHALLHG B\
-CEOHHIQXIDFHEMAV QY. ' IYIGHIB/IQH FHWR \WWHHLP RXQVOGRAHUIRP VR FOSMIDAMMEXAROP D BNXLUHWH SURUCESURYDOR WH) 65 7KHUIX@RY 11VAX
\ HOUHOG| RUBRK 3UXGHONCR - CS0QDQG* IEUIGRLY LUHIVO DK DAMUZ KLEK \WP HWHERP P RQBVRAN GYIGHIGLP RXQIGHP IWHG\R EHSOG Z IMRAWBURUDSSURYDO URP \KH
) 6% FOQEHGHMP 1GHS

7KHOEHONVR RAUS* ,0 \XEMADUH/DYGWHP DNRUMY R RAURKHURSHDNY \VEMGDUHAR SD GYLGHGV LV OUIHD XQHMNRKMS | URP DUHIXOMY WEESROQV
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/ IXIGWR , QXUWDQFHEXEMADUH/

: HP DOJHWHQOIXAW R RULQAUDGFHRSH DR/ HOKUHWEEG! UHIDE®IDQG FRWAH | HAYHVRXUAHVR  FDK | BZ VAR P HANDER RAUREQIDARYY / [TXAW Z MMQHTFK
R RAULQKUIGRAH\WEMADUHY/ LV SIRIGG R DYDUHV R \RXUAHY LFOGQ) SRWRIRVR @IXG DN 7 KH LY HMWSRMRIRY R RAUVKEMADUHY DUH LQA UDOWR \WH RYH.IE
QTXAW R RULQKIGRH RSHDIRY : HVHIP HARXULQYHAR HOASRWRIRY DG HP S DQ DAHNICELON P DI HP HMALSSURDFK \VGHALLE \R WH WAL HOVR HIFK R RXU

SIRGANIGHY 7 KLY HKDIFH/WHAVASIEHISSTHGLOP DG WHATXLAW DvZ HODAKHLQMANDAM DG FUHEWIAN SUR LBV R HIFK SRMRIR LQDP DOCHFRQUMMAZ LW \KH
XQTXHADIRMIMIAR WHSIRSANDE QN

/ LTXLAW LVP HOKUHG DI QINQMODED GAYHBSHS EHIFKP DINVAKDATNHLQR DFFRXQIKH FKOLLPAMIMIA R ERK WH DAH/ASRUNRTR DOG\WHACEL N/ \ARDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRIHVR @IXG DAV 1RUH P SBF WSHR DAHADQG FUEWNODN 1Q FOBXIY LQMIDOTMIXGW P HDKUA/AR HYDODM RULQMUIDIH
RSHDIRQ QNG XQEHUYDURA W AFHDURY LFOQAQ) FRP SIQ \GHALLF DQGP DNAZ LGHHYHQN © HFRQIMXHR EHIHYHWWDVDK JHHIDAGE. RYRQ) RSHIDIRY/DJG
WHSUR LBIR RXUDKHVSURYLGHVK | LAHQAMITXLAW XQGHHDRIE® | RUAHTEGIMFHIURYI RUHIFK R RAULQAXUDFHVKEMADUHY

7KH SUCASIOVRAUAHY R @TXAW | RU RXU LQXUDGAH \KEMGADUH/ DH SUP PV 1O HADQG [HH LGARP H - LOYHXR HOAP DMUMAY/ \DBV R LOYHAR OV DQG \DBV
DARALDMS Z 1Y RXULQUXUDGRH DQG DO RSHIDNRYY D/Z HODVLQMEDODOGH \MEDOERURZ LQIV 7 KHSUCASTOMAYR @RXGEW LFOGHEHH W FOIP VDG GYIGHIB/SOG\R
SRIA KREHY DQG SD P HIWV\R SRIA KRTHY DG FROMPKREHY LQ FROGHARD Z W \KUHIGHY Z WELY. DY 06 HABRIR. GOQCRMW 2 WHUXH/R @IXGW PD LGFXGH
FRP P IWIRQY JHCHIDODGG OGP LQVADIYHH SHOHY SXURDHVR LA HONV WH SD P HAR' GYIGHG/\R \WH STUHQAKRTLQ) FRP SI) KHEJLQ) DG UHQUXUDGRH DRIV DQG
SD P HWIQFRQQHANRQZ WK | LCDGALGQY CRAYANAY

7 KHI RIBZ 1Q) \EEGIVHIVI RW \WHI DUYDOHR FHMBEQR RXUGRP HF LOKXUIDFHRSHDMRQASRWRIR R MNXGDAAN DVR \WHEMYIQAFDMS
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$VR -XH HAORQRJ  ZHHIQMMLQIRHIP HMRUWRYHGP HQNIHRA ERD/

/ LTXLAW DXRADMGZ [\ RKHUDRRMWY
+ H3JLQ) DA/ DARADAGZ W, QRGOS HMHP HYBWDMILHY

) RAWHSRWROR RX, QAYIGOE HIHP HOMBWDMILMS/ 0 DM\ H HRAMGWURIK KHIILQ) Z HHOAULQR DUDQIHR H FKOQIHWEG-G FODUHGOQGRMHAU2 78& HIXUW
DOGLOAMADM GHLYDMYHYLQRGHNMR KHEI HFHISQFDSMICP DNHNIMAN BHDMGVR P RUHVAYHHP DHVRQGURY/ ) RUDIX@EVAXWRQR RX , QRYIGAOTE HIHP HOMBWDMILEM]
UM P DQUHP HOARDAD\  VHH32 SHXOVR 2 SHDIRY/B 6HIP HA 8 6 90MQHAH2 5 HMHP HOAGMDRILY 7KLY SRMRQR RXL , QRYIGXO05 HMHP HOABMDADLHAIS / O
VDAD\ UL/ CFRHWAR QDAGW R P HAABD, P HNRED) DIRQYUADMY \RWMHHGHUYDIYHY \KFK Dv'SD: P HQWI RUSHURGF \FINBP HOV SXURKDAHY P DMUMY DG \MP LCDIRQY
7KRHONXEW GHE/FIQYDY P DAUDD GHWR [P RY RKHUMWP V FKDQIHYLQLQMMADMY HIXW P DNV P RADIN DG SRIR KREGHUEHKDYIRU

7KHKHEILQ) SRWROR RXL , QAYLGKOCE HHP HOBWDADLHS / 0 VADRD\ P D DOR UAXOVQ GHLYDAYH UHIIMG FRIDMICERAMIVIR. Z KHZ HIHLO D GHABRWMBRMRY
RUIURP  Z KHQZ HOUHLO D QHABHFHYHSRUMRD FRXQAMSDMEY 7 KH QHAFRTIDAMDOSRMRQ G-5HIB/ RQ FKOQJ HYLQ LOMINDAK DG HNXAW P DUNHN UHIDME R \WH P RXQAR WH
H SRAUVKHEIHG ' FSHIEQ) ROP DNHNFRQAMRY \WH FRADMICERWG) UHTXLUHP HOVFDQ UAKONQ P DAUDOITX.AW GHH3YZ KHDZ HOHIQDQHABRWERIMRD $ VR -XCH

WH GHUYDRYHVFRP SUMQJ) WHKHEILQ) SRIRQR RXL , QAYLGKOCE HMHP HMBWDMILEAIS / 0 VDM Z HIHLOD GHABRWBRUMROR BEARQFRP SDHGWR DGHAERI
SRUMROR BARQDVR ' HHPBU 7 KHAKOQIH LO FRIDMAMDOSRVMRQ Z DV SUP DUO GUIYHDE \WHLP STRAR HIDXW P DNHATESUHADARD DG LGRBDICY) QMM
DMV
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SO/ 7KH FDK 13BZ V DUH G-BHIGHOARQ FKOQIHY 1Q | RUHIQ PXUHER. H FKOQIH UDMY DGG \WH QRIRIDDIP RQAR \WH H SRKUY KHZIHG ) RUH TP SO D MIQI LFDQA HD
G-BUADNRY RHUDDH WEHG SHIRGR WP H FRX@ UAXONQ GHAFDK LQ BZ V' Z KLB! DMIQU LFDQAY HD CESUHALDIRD FRXES UAKINGQ QHAFDK RANBZ V 7 KHI REBRZ LI \BEBY \H
1 RN L) RUP DINRQ CERAVHAFDK VNP HOWDQG\WHGHADKANRUACELOU AKX |URP WHHKHEILQ) CRAYMA/ UHIDAG\RWH\ HO DG RIM-UPXUHAHY| ROWH SHIRG/LQAFDAMG
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5 FBUAHQWLQMCDOADQCRANRYY EHE HHDLQMCDARDOEDHGOGS 6 EDHGHIMHY $ P RQNCRMSOHIURP WHS 6 EDHGHIMASHYISHRAMHY
| FOGY QRQ\ HQ UHIAG FDK \HABP HQV BFHYHS SOG R P IARY SUP DUD GHIRP LCDAG LQ 941 LADQ B0 $ XWIIDQ GRAOUDEG &KIGIRSHR 06 PIARY SUP U0 GHRP IQDMG 1Q &KIGIQ SHR
%] LODQU-DCD0GS XWDIDGRIMU RAMHM. P RONVHIGHS-XCH DG UASHAHD
, FOGY QRQ\ HQ UHDMG DAV (CHDMY R P IEIRQ SUP [UO GHRP IDAMG QYA LIIQ UHIDS XWIDIDQ GRIUDQG &KGIQSHR DVR -XQH suc) P IEIRQ SUP DD GHRP IQDAG LQUAL LY
UO0$ XMDIDO GRUUDIG&KGIOSAR DVR ' HHP BHU
$VR -XCH D59 P DAD PIARY PIARY PIRODG P IAROR WHGHAP DHAYDOH/ DHVKHS GG \R VHABILO DIGWHIHD WU UASHAYHD 7 KHQHAP DINAAYTOH
R WWHDAHV CEOMY Z 1@YDY Z W KDL P DNWREWRQR WHH \WOAKHHDHQR FRUIMSREQ) RIVHNG) SRIMRYY
SURJSHIRG P RXQNVKDYHEH-OXSEDMG\WRFRIRP VR FXUHBHIRG SUAHQBIRD

3* ,0 RSHDIRY

7 KH SUCASDORXUAHVR @IXAW | RURXUIFHHEDHG 3* ,0 EXMGHARY LGFOGH DAHAP DDIHP HOAMHAY FRP P HIADOP RMJH RULCDIRQ DG VHYIALQY | HA DOG LQMITC
DG H WDDIXQEQ ICAMMY 7KH SUWHSIOXAY/ R @NXGW LQFOGH JHHDOOGG D LQWDAYH H SHOAY ICAQMNY RXU FRP P HADOP RWOIH G0Q BMQHW DG
AVMEXNRY/ R AYLGHIB/ DG UMD/ R FOSMIOWR 3UKGHQID) LQDGALDD 7KH SUP DY @NXLAW UMWY IRURUIFHEDHG 3% ,0 EXMGHAAY UHDM\R WHUSUR WBELOW Z KLFK LV
P SCRMGE. P DINANRGEMRYY RXULQMHIR HOWP DI HP HBHURUP DOFH DQG FOHQAHE-P SIRYY : HEHIHYHWHDK | BZ VIURP RXUIHHEDHG3* ,0 EXMQHRHYDUHDGDOM
VRADIV\ \WH PABHAGIXGW BN HWR WHH RSHIDIRYY DY/ Z HIDDY UHTXLUHP HV WDAFRXTS DUMVA XQEHJUHDRIE®D | RMH-IEG! WA \VAHIDURY Z KK DUH P RARIG
WURIK WHXVHR LQMDCP HDAXUY
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7 KHSUGASDOWRXUAHYR @NXGEW | RURKUVHHG DQG R LQYHUR HQVKHIBLORXUS* ,0 EXMQHARY DHFDK 1GZ VI URP LOYHAR HONV ERURZ LQ) QQH/IURP LOMITORXUAHY
LFOAQ) 3UXGHMD) LDRDODYE 3UKGHON0) XQaQ) // & 33UGHRND) X@AQ DZKRD RZGHGWWRMADY R 3,&$ DIGH \MIOWXUFHY LGFOAQ) 3% ,0 VP LWMG
UFROHFHEWIADY 7 KHSUGASDOMH/R ANAW | RURKUMHHG DQG FR LOYHWR HWLGFOGHP DN LOYHWY HIMR\KSSRVEBMQHW JURZ \K DG SD) L) LOMMW SHOHI URP
\WH LOMODODGE H WODOERURZ LQIV XVHGE R I XQG WRVH LOYHWR HOV 7 KHSUP DY QRXGEW UMY LGROXGH WH LEELON R VHIDAHVLQDWP HD P DOQHU GHRIGHYLQWKH YDOHR
DAHNDQGFUHAVWEH DXV 7 KHHKDYHEHD QR P DMUDCFKOQ HAR\WHANIGW SRR RXUS* |0 RSHDMRQMGFH' HHP BHU
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XQHXUHGFRP P WG FUGWIRONY P HP EHIKLS LQWH) HEHIDOF RP H/ RIQUOONR 1 HZ <RIN FRP P HIADCSOSHUSURIUEP V DQG FRQMIHOWVLCDGRQY | CAOMAVIQWHIRP R
D SARSINRQ DI UHP HQADQG | AW DIWHP HQV ) RUDBAURIDOLG RIP DARQ UIDEQ) WHHRUR/R OIXGW VFHIRM  \R\WHS @XQWG, QMIP & RQRIGDMS) LDGADC
6VBMP HOVFRQEGHSKHHODG 1 RM  \R\KH&RP SO 1V &RQRICDMS) LOGRLOC\IAM HWLGFOG-G LOWHS QOB FSRWRQ) RP . IRUWH\ HIUHG-G' HHPBHU

SVWHAEDVHG) LCDCAQ)

: HFRQGGAADMHAEDHE RUVHRXUHG I LDGAQ) . Z WMQ RAULQKUDGRH DQG RMHUNEMADUHY [GFOQQ) WIQLRNRQY KK DY/ VHRXUMAY BAQ)  BHBXUKDH DIUHP HW DG
P RMDIH GRIDUURTY \R HO\SWOIGLGFRP H R ERURZ 1XQB/ RUWR | CAOBMWIAQ) CRIAW 7 KHHSURIUP VA SUP DUO GIYHDE! SRIWRIR KREBQIVR VHRXUMEY \KDADUA
GOEED EDHG RQ ARXQASOMY G-P DG | RUWHH VHRXUMAY 1Q \WH P DNHSMAH 7 KH FRADMIOUHFHYHS LQ ARQGHANRD Z W \KHAH SURIUIP V 1V SUP DUO XVHG R SXURKDH
VHRXUMIY 1Q \WWH \KRWWMP \GUHIG SRWNRTRV R RXULQMUDGFH HMMEY | QYHNR HV KHIS LQ WH \KRWWMP \SUWIG SRINRIRY LGFOIGH FDK DG FDK HIXYDBON \KRVIMP
LOMHAR HON SUP DUO FRERDMER®DY P RMDIHEDV/DQG! L] HEP DXUMEY SUP DUO FRADM DT HG GO0 REQ DARYY COG RMHMUKFXU-GVHRUMEY  Z W DZ HIKWG DHIDIH
QHDMPHR SXKDHE WHWRWMP SRMRIRV R 1RXU\ HW RUGW ) GDIY DM DAHV ARP SUMH\KH P DVRUMW R RUNKRWWMP \SUHIG SRINRIR 7 KHH \KRVRLP
SRUNRIRY CUHVVEMPAR \GHAL LE LYY HVBRIR AP HQWV Z KLFK [P R RMHAMQIV GRGRADEBZ. | RMI QI LFDQADAANICELOW LQAUMNDM GAUDIROP WP DFK
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SRAROPV
$OORZDQFH IRU &UHGLW /RVVHYV 13V [1&V
$GGLWLRQDO ,QVXUDQFH 5HVHUYHYV 155
$VVHW /LDELOLW\ ODQDJHPHQW 0's$

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QIFRFP H
$FFRXQWLQJ 6WDQGDUGYV &RGLILFDWLRQ 1$%$,&

$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 1%9
$XVWUDOLDQ 'ROODU 1-'2%,
%DVLV 3RLQWYV 135
&XUUHQW ([SHFWHG &UHGLW /RVV 17*
&ROODWHUDOL]JHG /RDQ 2EOLJDWLRQV 2&,
IRYHO &RURQDYLUXV 27&
'"HIHUUHG$BRRL¥ALWLRQ &RVWYV 277,
'"HIHUUHG 3URILW /LDELOLW\ 3B/$&

‘"HIHUUHG 6DOHV ,QGXFHPHQWYV 3,
(DUQLQJIV %H I RL[H \/ Q VHISW H FRMRULR ] D\Q CR @) /
)LQD @FIFRXQWLQJ 6WDQGDUGY %RDUG  58%)
JRUWLWXGH /LI H$ QWX WD QEFRP B Q G\ 5%&

IRVV

/ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L
/IRVV BHFRIJQLWLRQ 5HVHUYHV

ODQDJHPHQW V 'S\GFXV\WILR/QRD QIGQDQFLD O
5HVXOWV RI 2SHUDWLRQV

ODUNHW 5LVN %HQHILWV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 HSW VDV X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

1HWR PURVV

2WKHU &RPSUHKHQVLYH ,QFRPH
2YHUKH &RXQWHU

2WKHUD BPFTSRUDU\ ,PSDLUPHQWYV
3UX G HIDVQLXD. OV ISV XUIDIQFH &RUSRUDWLRQ
3UXGHQWLDO 'HILQHG ,QFRPH

3URILWV )ROORZHG E\ /RVVHV

5L\ SHWLWH JUDPHZRUN

5LVN %DVHG &DSLWDO

IRVV

YLQDQFLD G BH@MLFAHY DJHQF\ RI WKH -DSDEIBVH JRYHUGRHWHNQULWLHY DQG ([FKDQJH &RPPLVVLRQ

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWYV 62)5
*OREDO ,QWDQJHEOQFRPH 692
*XDUDQWHHGPEQRREABWLRQ %HQHILWY 7%$
*XDUDQWHHG OLQLPXP 'HDWK %HQHILWV 7'5
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWV 855
*XDUDQWHHG 0L QLPXRVKERPAD D Q@EHQH I L W8V6
*XDUDQWHHG DW@IGRMZ DO %HQHILWYV 86"
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 9,(V
/RQGRQ %@\@ NWRIHG 5DWH 92%$

6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH
6 HF X UADVOLXHDW LRI 21

7R %H $QQRXQFHG

7URXEOHG 'HEW 5HVWUXFWXULQJ
8QHDUQHG 5HYHQXH 5HVHUYH

7KH 8QLWH G RBMWDVWEBY RI

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHV
9DOXH Rl BRVKQUING



/DEOH RI &RQWHQWYV

6,* 1$785( 6

XXM WH UHDXUUHP HOVR \WH6 HRXUMWY ( [ FKDQIHS PR \WWH UH DMRBQADY GO FDXVHG WKLY UHERWWIR EHMI GHGRQIWEHKDD B\ \WHXQEHILI QGHG\WHIHXQR GXO
DAKRU HS
3XEHMD) LYADD, F
% 6 . (11(7+ < 7$1-,
. HCHM< 7DQM
([ HRXWWYH LFH3 URMGHRNDQG & KIH ) LQDQADCR 11FHJ
$ XWRU] H5MIQDRL DQG SUGASDA LCOCADCR | LFHJ
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3WKGHMD]) LQDAADO, QF

&@Y EDFN 3RIA
( 11HARYH- XCH
, &QY EDAN ( YHOW
5 HABAP HAR. @ EDAN

1 3XGHRMD) LQOGADD, F WH2&RP SDQ ™ LV UHMXULHG VR XQEHYENH D5 HABAP HOMKH WH RO Z LUV, DILGRHIYH EDVHG FRP SHODIRY Z KHKHULQWH I RUP
R DK RUHNW (FOAQ) D) [Z DGR WEAN ROWRYY UAKMRRG WRAN SHIRIP DFH KDY SKOQRP RN GH HUHG WRAN XQW RUUAXURMG WRAN XQW JUIQAG HOGHS RU
YHAMG EDHG Z KR RULQ SDWKSRQWH DMICP HQAR D) LCDGADCE HSRMG) 0 HDKUH & RYHHE &RP SHADARY  UFHYHGE DO ([ HAAWH2 1IIFHUR \WHE&RP SDQ GAUQY
\WH$ SSTFCEGI3HIRG |, | \WH P RXQAR &RYHIG &RP SHADMRQ UFHYHE B\ \WAK 0D ( [ HRARYH2 1 LFHUZ RX@ KDYH BHHD BZ HUKDG WEHHD GHAMP LGHS EDHG RO KK UWAABIMG
I LCDCADOUAXOV \KHYGRDG\KDIUHNXLHWHI RUHWMUHDOG RUHMOR \WHIXTIP RQAR WHH FHVSRWROR \KFK &RYHIHG&RP SHODIRD RQDSHME EDAY ) RISKIBRHVR
WY SRIA DO ( [ HPAWH 2 11 LFHJLY GHP HE\R KDYH2 BRHYHS & RYHIHG &RP SHODIRY RQ WH CDM WDAKH CSSTFCE® ) LQDGADDS HSRMMY 0 HDUXUH LY \DINILHG RUDABLGHS
WIDBBWR Z KHQWH&RYHIHG&RP SHODNRQLYCRXDD [¥ OEHS YHMMGRUSOG

) ROWHDYRAIFHR GREMI \WH FRQAMRY/ GHAHALY VR \WIJIHUIDS HXBMP HAR.@Y BTN H IMAMKHIARDG LY UHTXULHG R VHHN UHP EXHP HOAR \WH CSSIFCE®I P RXQAR
&RYHIE &RP SHODIRQ XQEHWMY SRIA  Z MRXWILYLQ) FRMGHDIRQ\R 0 P MDY AP WIFHY LGFOQQ) \WH UHIDAYH FXGIEMY U DY R \KH LP SCRMG ( [ HRXAWH
2 11LFHJV LQWKHHYHQM\KDAI DYHUNHVR \WHWI I HIG) 5 HXBRP HOAL RE WWEAQ) WHIRIHIRQ) L LOFRQGHAIRQZ W D5 HABAP HYA&:@Y EDFAN. L OWUP DNGQ) DUDRIE®
DIKP SR UHFRYHUWH H FHW &RYHIHG &RP SHODIRY WH &RP SHODINRQ&RP P IWKH R \WHYRDG BDREIED GHMP LGHY WDAKH QLAY SHOHR BH SOG VR DKILG SOV \R
UHRYHUNKAK H AR &RYHHG &RP SHODIRQ Z RXTGS H AHHG \WH P RXQAR \WH & RYHIHG & RP SHODIRQWR EH UHFRYHMG 06 \WHIH RUH WDAUHRYHY V1P SUTRNCE® RU LU \KH
WHFRYHY R WH&RYHBG&RP SHODIRQZ RX@ FDAVHWHERP SDQ VAN TXO LHG UANIP HABTIQWR | IOR P HAAMKHUANXLP HOVR |, QMIDCE HDHERGHEHAIRD D
WHRLOHIFK FDH WHERP SO Z LORAEH BIXUHGVR VHHN BFRYHY . KHIXQEHU

,P SIRSHJ& RIBAVE. DY EDFN

100 ([ HRARYH2 1 LIEHUKDYHY DI HGLQ, P SURSHU RIBANKDNWHIKDY UAXGMGLO RUFRXG UDRIED EHH SHAMGR UAXOWD DO$ GHYH( 1 HFAMAHQWHYRIGP D
L MEHMP LGH/ DSSURSUDM LQ IW\RBI GVFBNRY DI\MUHYDODMY \WH DARADAMS FRIV OQG EHH W VAN \R BFRYHUDDRUDD SRMRQR &RYHIG &RP SHADIRY RQDSWH RU
SRWYEf EDMY D/GHMP IGHGE, WHYRDGIQIMRBIGAVAHIRY SOGWRDQ \XAK ( [ HRXAWH2 1 IFHUGKUQ) WHS SSIFLEGI3HIRG

,QGMP LQQ) \WHUP HIHY L 0D R SXUMHLQWH HYHDAR DQ( [ HAXAYH 2 11 LEHV, P SIRSHUERIGAMKHYRIG P D \ENH LQR CAFRXQADIDUHBYDQNCRRLY LGFOAQ)
Z WRANIP MIMRQ

D WHCDMUHDQGVHYHIW R \WH, P SIRSHUE RIGAENIGGLWLP STRARQWHERP SIQ DG LIWAKEMGDUHY

E WHO\HIKRRGR \XFAHWIQ\IN.GY CANRQ UHIMYH\R \WHH | RWOYRYHS HI  \WHH SHOHR UFRYHIQ) \WHCSSTFCE®
LFHOAMHFRP SHODMRQGRYQRM FHHG\KHIP RQNRXIKWR EHUHFRYHIG

F 00 SHIEQ RAWUDMIHGGICCERHEQVHDNY R GUHA® RIQAWA® WHIFVRURP MWRQY/RAEHEKHHO DG
D0 DRWDORUDQIASDMG BAROMRY

G Z KHKHANG CRMRQP D SUMMARHWHE&RP SO0 VRUMAXEMGDUHILQMIWIQDD ZD DG
H WHW FROHDHIFHARWWHERP SO RUWAKEMGDUHVR VENG) CRIRQ

) RUWHD/RAIGAHR GREWIQH HAMGQJ LW BXMGHN MGIP HQNQ FRQGHAIRD Z W 0D, P SURSHU&RIBANE.@Y EDAN WHYRIGP D FRMIGHUDD  RKHUICRRY IMGHP V
UHBYDQAQIWGHMP LCDIRQ
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7KHERP SI) \KDIDAWERH R W \KDUHKRTEHY GRAMKWDQWH I L) R \WH G WRTBZ L SUR\ \WEARP HWRH CRNRQY \BNHD RUWH GHAMRQ GRAIR \BNH CRIRQ Z W
WIDGW UHFRYHY RUGRQUFRYHY D/WHFDHP D EH R &RYHHG&RP SHODIRY LGFOGQ) USRI WHDIJUHIDM CP RQN BFRYHIG UHDMG\R DD 5 HABAP HONRUR DQ
,P SURSHUERIBAMR BQ DAKAK HYHIKDYEH SUMRAD GVFRHGLQWHERP S0 VI LOQIVZ W WHE( &

2 HHADO

7KVSRIR \KDOCSSO WRDQ &RYHHE&RP SHODIRQUAHYHGE DQ( [ HRXWH2 1LIFHUIURP DOGOWWHAMR DERSIRQR MYSRIR  UIDBBWR WHE@MRQZ KIFK
KK &RYHIHG&RP SHIDINRQZ DV LI WIDMG RULY. DGR DQ( [ HAYH2 [1LRHJ

YRK 5 HBP HOAR.QY ELFNY QG , P SIRSHJARIGAN.QY ECAWP D EHHIRAG B WAQ) RUFDIFHIG) RAMBEDAQ) LGFAHOMH FRP SHODIRQ RUHDAW [ OB/ B
UATXUQ) WHUAMOR KDY IKHGLOVHAMBP HONR DO LY DUE RAWH SURAHHBY WD HELOOQ VOBIR \KHVEP H DQGE! B DOSURFHWDAHMY DFDIP |RUBHED P HQW, QOEAMRY
WHYROG P D \BNH \KAK RMHUCRNRQ\\R HQ RUAH DO ( [ HRAWYH 2 11 LFH. Y REQIDIRQY \R WH &RP SDQ DVIWP D GHHP DSSURSUDMIQ YLHZ. R DR \KH | AW \XURXQAQ) \KH
SDMFX@UFDH 7KH YR SO P HQARURKMHUBFHSAR D) WKW RUEHHIW X DGHG B \WH &RP SO WK DD ( [ HRXRYH 2 11 LFHUZ KUK DUH \EMPANR MY SRIA. PDL EH
\KSHIEHG SHIAQ) DD LQYHIYDIRY DQG | LCDOGHMP LDMRQ B \WH 9RDG Z WK WHING \R D) DFFRXQIQY . WK HQARUDEBIHS , P SURSHU&ROBAWKDAP D EH\XEMPAR D
GHMP LODIRQE, WHYRDG XQEH MY SRIA

) RAWHDYRAIFHR CREMKHIYRDGP D LQIWNRBIAVFHNRD DG LQWHUDRIEGIH HAVHR IWBXMCHNMGIP HOVMGHAMIP LGHZ KHAHUDGG\R Z KDV WADGAURIC
CRNRQ LY DSSURSUIDM VR DG/ \KH ALLRXP WIGRH/ \AKURXQAQ) VKK 5 HABIRP HQARUVKAK , P SURSHU& RIBAVWR D/AR P LQP 1] H\WHONHIKRRG R 0 URXUWHFH DGR LP SRH
XA RKHUGVASIHDY IMEHHP VESSURSUDAM

([ F-BADVH SBA® SIRIGGKHHO D) GHMP LODMRQR WHYRDLE Z W WASHRR \WH CESOFDINRQ DJG RSHDARQR WY SRIF \KDEH FRFOMYH DG EQRQ) RQWH
&RP S0 DGWHUHBYDQW [ HRAYH2 1 LEHU

%4 CFRFBWDY D FRP SHQDIRQ DV\R Z KIFK KLY SRIA DBSTHY HIFK ( [ HRXAYH 2 1 LFHUDIBHY AR \WH | RIIRQ) DG DIUHHY VR | RUHWDGG RUUAMD FRP SHODINRO \R \KH
&RP S DVSIRMGGE \MVSRIR DAKHVP HP D EHP RAIHGE. RAKSHYHI-GE D) USOAP HYERIA DORSMGE \WHYROG
9 HIQWRV

) RUSXBRAVR WIV3RIA \WHIRTBZ LQJ WP \VAKDIKDYHWHI RTBZ LQJ P HIQQIV

3 GYHUH ( 11HAW P HIQV DD MIQULFDQADGYHYAH LP STRARQ \WH UHBXBINRQ R RUD ML QU LEDQADGYHYH HARGRP LE FRQHNHIAH IRU WH&RP S0 RUDD R LW D LADAMG
FRP SOQHY RUDD. GYIMRQRUVHIP HOARHIR

3$ SSOFCEGI3HIRG PHXY/ L IQWHFDHR 0D 5 HATAP HOMKH\KUHH\ HIUSHURG LP P HADMD SUHFHAQ) \WH @M RQZ KIFK \WH&RP SDQ - LV UHTXULHG R SU-EDUH \WH
5 FWBAP HQADQG Q! 3 WIQMMRQSHIRG DVSUHAUEFGXQEHUS X! ' XQGHUWH( [ FKOQIHS PADGG IL IQWHFDHR DQ , P SRSHUS RIGAWKHWUHH\ HIUSHIRG SHAHAQ)
WHCEDMR \KH, P SIRSHU& RIBANWDYGHMP IGHGE. WHYRDG

ROUG P HIQ/WHYRDGR ' LWHARYR WHERP SIQ \WHERP SHODMRQ&RP P MWHR \WHYROGR ' LUARYRKAK RKHUFRP P WWHR \WHYROGR * LUHARYWDAD)
\WHUHBYDQMP H KDVDARRIMY | RUP CNGQJ GHMP LCDNRQ/DARWHARP SHODMROQR ([ HAXARYH2 [1LFHY

3( [ FKDQIHS$ AW P HIQV\WWHGE HRXUMWY ([ RDQIHS AR DvIPHGEG

3( [ HRXOWYH2 IFHJ P HIQVOQ SHYRQZ KR LYV RUZ D/ G WH$ SSTFCEGI 3HIRG DR RILFH) R WHERP SO DVGHMP LGHS SAOXOQNRSXB! D | SURP XODMG
XQEHKH( [ FKDQIHS FWRUDQ \KFFHWRULK®

3) .QDQADOS FSRUAQ) 0 HDWUH P HDQV 0 P HDWUH GHAMIP LGHS DQG SUAHQIMG LQ CRFREDGAH Z W \WH DFARXQIY . SUCASBY XVHG LQ SBEDUQ) \WH &RP SIQ W
FRORICDMS | LCOGRLCOWBAP HOV DOGOQ P HDAXUA/WDAHGHIYHG Z KR RUQSOWURP WRHP DX LFOGQ * $$3 DOGQR* $$3 P HDXUV D/Z HID/WRAN SUFH
DOG\REDKDHKRTHUMD 765
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3, P SURSHJ& RQGXAW P HIQYDQ( [ HRXAMH 2 11 LFHIV Z LAODXOP WARQGFWLGFOAQ) EXWRAMIP WWG\R 1UDXG BUEHY RURKHULGBIDOCAV RUJWRW GHIQIHFH Z KK 1Q
HWHUFDH (FOGYIQ | DOUHWR U-SRYBURSH® RARVENHCSSURSUDMU-P HADIDRANRQZ LW URSHRAR \KAK P FRIBANRIIIRW GHIIHIFHE! DQRMHUSHIRQ

35 HADAMP HOA P HDQVOQ UHTXULHG CFARXQICY WA HOVRAPXULQY D\MAHH I HAYHEMR \WMV3RIA R D) R WH&RP SO0 WARQRICEDAS LOGADDWTAP HOMKDA
KDYHEHDI LG Z W \KHB( & GHWR P DMIDOGRY ARP SIDGFHZ WM OQ 1 LCOCADOBERYY WAL HIAKQEHUWH ( [ AOQIHS PARJWHBHRXUMAYS PAR DVIP HEG \R
FRUFAAIQ HURLQSBYIRA® LWKHS | LADGADOWEMAP HOMKDAY P DALICOR WHSUHMRA® IWXHG | LDGRLOOWBMP HINV RAKDAZ RXT WAXOVQ DP DRUDCP IMXBAP HOA \WHHURU
Z HH FRUHARMS LO WH PXUHIASHIRG RUGIKGFRUHAMS 1O WH FXUHDASHIRG ) RUSXERHY KHIR  \WH &RP SDQ Z LGDEH GHP HG \R KDYH BHHD 2 UHTXLMG R SUHSDUH D
CFARXQIY UANDIAP HONRQWH CDMWDA\RHHDMHUR L WHEDMWHYRDE D) ARP P LWHWWHIR RUDQ RILFHYR \WHERP SDQ DARRU] HEVR\BNH KK CRMRQFRGFOGH
RUUWDRIED \KRXT KDYH FRFOGS \WDAMWH &RP SO LV UATXLUAHG \R SWEDUH DD CAFRXQIGY) UANEAMP HQAGH \R P DMUIDOQRIFRP SIDGFH Z WK 00 | LCOCADDUSRWY
WAL HQIVXQEHMHI HEHDOHRXUMEY @ VRU (L \KHGDMDFRXUOMUHI XORURURKHUGI DID DARR HERG. QLUHAWWHERP SIQ R SUHSDUHDQCAFRXQIG) UHMEAP HQW

36( & P HDQVWHGHRXUMIYDQG( [ FKDQIH&RP P LWRQ
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, QKOBY) / RZUA FHW \KDWV
, KDMHUYLEZ HWVA XOWM® 5 HERWRQ) RP - 4 R 3UGHRINO LQDGRDD, @

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW
5X0W D HOB G H DOGIQMIDCFRONRCRYHIILDADOFSRWGY) DVCHIGHGIO([KOQHSABXOY D | DG G | | RAKHUDIQADQGKDH

D HUIGHWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHG VKAK GMVFBRKUHFRQIRY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUVKSHYIMRQ R HOKUH
\WDP DALIDOLGQ) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRAYHIHAR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUHMG QWKLY UHSRIWRXURR FOMRQY CERAVMRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMG GAUQ) \KH U VABQA P RIABFHVAFDO
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MDAV RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMCDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAVERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@WIQILFQNH IAHAH/DGP DMIDY HNHAH/IQWHGMIQRURSHDIROR LOQMCDOFRURCRYHUILGDCADOERWY Z KIFK DHUDRIED O\HD
R OGHYHD O HAARH U B CELOW \R UHFRLG SURFHWY \XP P 0 HDQG U-ER WIQDCADOQ RP DIRY 06

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY LQMIDCFRQNRCRYHU
I .CDGADOHBRNY)

" DM $ XIXWV V &KDBV) | RZ W

&KOBY) | RZW
&KIH ( [ HFAYH2 [1LFHU
SUCASI, [ HRAMWH2 11LIFHJ
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, . HIHN< 7D0M FHWA WDV
, KOYHUMEZ HEWLY4 XDUM® 5 HBRWRD) RP 4 R 3UXGHQN0) LQOGADD, F

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBAP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHVXQE-LIZ KUK \IXFK AP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUHIAQDTP DAMUDCUASHRN\KHI LOGADD
FRIAWR) WAXWVR RSHIDMRQ/DQGFDK | GZ VR WHUHIMAIQADVR  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKEQAIQ) DOGP DQEQQ) GVFBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDADOBERWY DVGHIGGIQ([FKOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D HUIGHSWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHGVKAK QMFBRKUHFRQIMRYY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUNVKSHYIMRQ R HOKUH
\WDP DALIDOLG) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMFXD® GAUQY WHSHIRGLOZ KIFK WMV UERWWEHQ SBEDHE

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMGY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DEQ) WHUHITEQN R | LCDGRDOMERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFREDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRMYHIHWR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUAHQIMG QWKLY UHSRIWRXURR FOMRQY CERAVHRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE. WY UHSRWEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMHG GAUQ) \WH U MABOA P RINBFHWVAFDO
TXOWM \KH U LVABOAY | RAK | FOOTXOUAMULQWHFDHR DO DQXO0-SRWWWD/KDYP DMIDD O HAMG RULYUHDRIED ONHD \RP DALIDID O HAMAH
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