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&KDQYHIQYDOHR P ONHAIMEHGHIW GHAR BHDRGKHEILQ) JOQV BRI
3RIA AKOIH/DQG!HHIGRP H

* DQY/ GWH/RQDAHNVXSSRIY H SHIHFH UDAG FROMPRRTHICE QN GIV
SKOQHIQ
" HHIMGSRIA CFMXOMURQFRIV
) XMHSRIR, BHCH IWDQGRMHUQMDGFHITE DN
| GRP H\ HY
" HIYDIYHY GV
2WHI QW
&DKIGZVILRP X\HGIQ RSH.DMQ) CRRMWEY
&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
SURFHHB/IURP \WH\DBIP DALMY SUHED P HQR
) I H5P DMUMAY DYO@E®G| | RUVDBI
) I HGP DMUMEY KHT VR P DXUMW
) I HGP DM/ WDAQ)
$WHV\KSSRUG H SHIHFH (DMG FRQARNRCHIICE DN/
(X VERXUMA/
&RP P HIADCP RWOJHDQGRMHIGTR/
3RIA GO
2 WHAQMHAMGDAHV
SKRYWMP LOYHXR HQN
30 P HVI RAKHSXUKDHRIWIQDIRQR
) I HGP DMUMA/ DYDOEG! | RUVIBH
) I HGP DMUMAY WDAQ)
$ WHV\KSSRUY H SHIHFH WDMG FRQMPMROHITE DN/
(XN VHRXUMA/
&RP P HIADCP RWLHDQGRMHIGTD/
3RIA GO
2 WHAQMHAMGDAHV
SKRYWMP LQYHXR HQV
' DERIMRY QR FDK QVGRHS
" HIYDIYHY GV
2WHI QW
&DKIGZVILRP XVHGIQ IQYHAQ) PR/
&$6+)/2: 6)520 ),1$1&,1* $&7,9,7,(6
3RIA KREHWICFFRXQAG-ERIW
3RIA KREHWCFFRXQIZ WGLLY Y
1 HAFKDQHLQVHRXUMARTE XQEHUDI UHHP HQWVR UHBXUFKDIH DG FDK FRIDM] RUGDGHG\HXUMEY
&DK QYIGHIB/SIGRQ&RP P RY6\RN
1 HAFKDQHIQI LQOGAQ) CUDQIHP HQV P DM/ G0 VRUGBY
&RP P RQ6\RNCFTXWG
&RP P RQBVRRN BHWAKHGI RUH HIVHR KRN ROIRYY
SURHB/IURP WHIWKOGFHR G-EWP DMIMW/BQHAR @V
5HS0 P HQVR G-EWP DMIMWVEIHMDY @V
SURHHB/IURP QRMV/IMKHGE, FRQRIEDAGY , (V
510 P HQVR QRAWVIMKH-GE, FRQRICDMGY , ( V
2WHI QW
&DKIGZVILRP X\WHGLQ [IGDGRQ) CRAMMEY
(IIHAVR | RIHIQH FKDHUDMFKOQIH/RQFDK EDDGFH/
)15761$%5(($6( " (&5($6( ,1 &$6+ &$6+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,&7(" &$6+ (48,9$/ (176,18&/8' ,1* UB/ $1&( 6 &/ $66,),(' $6+(/"
5
1(78&+$1* (1 &$6+ %/ $1&(6&/ $66,),(" $6+(/' )25 63/ (
1(7,185($6( ' (&5($6( .1 &$6+ &$6+ (48,9%/ (176 5(675,&7(" &$6+ $1' 5(675,&7(' &$6+ (48,9$/ (176
&$6+ &$6+ (48,98/ (176 5(675,87(" &$6+ $1' 5(675,&7(" &$6+ (48,98/ (176 %(* ,11,1* 2) <($5
836+ &$6+ (48,98/ (176 5(675,87(" &$6+ $1' 5(675,87(" &$6+ (48,98/ (176 (1' 2) 3(5,2"
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8 COXAWG, QMIP & RQRICDAMG 6\DAP HOVR &DK) BZV
1 1CHO ROMV( QGG 6HBWP EHU DG QP IARY/

11QH0 RQMV( QGG
6HBWP EHU

+(/" )25 68/ ( &/ $66,),8$7,21

&KOQHIQDXHNVRII LHG DV KHTS | RUVDBH

&KOQIHIQAIELDNA/FII LH3DVKHT | RUVIBH
SKOQIHIQGHADKHN FIW LHG DVKHTS | RUNDB

121 &$6+ 75$168&7,216" 85,1* 7+( 3(5,2"
7UDKY 6\REN\KDUA/IKHG ] ROREN EDHGFRP SHODIRQSIRIUP V
1 RYDIRQR QMW FRQMAW
$ WHVDQIHIFGXSRQWKUHGHUR 5% FRQUFW
6LIQILFDYVBHRURQS W 7 UM HMEQLRNRY/
$WHVUHFHYHS H FOAQ) &DK DGGFDK HIXLYDBQV
/ ICEQOWVDIAP HG
1 HFDK UFHYHS
3UNP LF 5 HUHQKUIIFHWIQLRIRY
1 HADXHMWDQ HIHG H FOGQ) &DK DQGFDK HIXYDBON
30 CEGIHATEDKHEXQEHUFRQKUIFHZ W | XQB/Z WKKHT
5 HQIKUIGFHUHFRYHIEEGY FAIEDKHGI RU) XMHSRIR, EHHIWRHGG
" FERVDXHVHABEDAKHG | RIBRIA KREHY CFFRXQAEDDGRH/FHE-G
8 @IQGR ' HHIFGSRIA IFDAMRQFRIVAHEG
' HHIHGUHQXUDFHRW
1 H¥DK NG

5(&21&,/,$7,2172 7+( 81$8' ,7(" ,17(5,0 &2162/," $7(' 67$7(0(1762)),1$1&,$/ 326,7,21
&DK DYGFDK HIXLYDBQW

5 ARG FDK DG UMMRAG DK HIXYDBQN LFOGHGLQ® 2 WHIDXHN

7RECFDK FDK HIXYDBQN UAAMRARG FDK 05 UMURNG FDK HTNXYDBQN

BBBBBBBBEB
3URUSHIRG P RXQIVOGWUAG | ROWHLP SBP HABRQR! $ 68 7DIHMS, P SRVHP HOMRWKHS FFRXQIG) IR R ' XUDARQ&RQMFW
6HH1RM | RUDBAMRDOQ RP DIRQUHIDLEQ) WHEVERIMRY/
3EDKIGZVIRP XWHELQ RSHDI DR DG &DKIGZVIRP XHGLO IQYHANY CRNMKY H FOGHFHIBQQRQ FDK CRMMMY IHDAG\R WHQRYDIRQR FHMEQ SUHYRX® HOKUHS DIAW SIRGEN [ IRP
) RIMMCH* URKS + RTBAQIV / / & RWH&RP SIQ 6HH1 RM | RUDGAUREIOQ RP DIRQ
3DKIGZVIRP XHGLQ RSHIDIY) LAWY H FOGHRHIBQGRQ FDK RN UHDAMG\R\KHVDBIR WH) XTBHYLEHS HMHP HABMGHY DVDUAKIWR \WHVKUMHIGHUR FHIBIQ6\BERI9 DOH, QRYIGKOCE HMHP HA
$FFRXQIR,5$ " FROMFWIURP \WHERP SDQ \R* WDV HAV LIH - $ QAW , QXUIDFH&RP SDQ. 6HH1 RM | RUDGAMRDOQ RUP DARQUHIDLACQ) \WVADIBH
6HH1RM  |RUDCAWRDOQRP DIRQUAIDEQ) \WHUHQMXUIGFHDI P HAZ W 3UMNP LE/ LIH5 HQUKUDGRH / V@ 33UMP IF5 H

6HH1 RMARS QOXAWSE, QMIP &RQRIEDMS) LCDADCB\BM HONV
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1 RMARS COXAWS, QMIP & RMRICDMS) LCOQALDE\BAP HONV

%86,1(66%1' 9%$6,62) 35(6(17$7,21

3UGHOND) LQDGADD ,F  *3WXGHOND) LQDGADD DG LW \MEMADUHY FRIBAYHD 23UXGHMID RUWH3E&RP SO~ SURMGH D ZIGH WQIIH R LOKIDGRH LOYHXR H
P DIHP HWDQG RAHU I LGDGADDSUIRGAN DOG VAYLFHY \R BRI [QRYIGOODNE LOXMANRIORMEP HY \WURXIKRAKH 8 QMG 6\ DQG LQ P D) RMHUFRXQMHY 3UGASIC
SUIRGANVDGVHYLFHY SURVIGHBLGFOCH@ HLQKUDGRH DO AP HONROMRQY P X\WOD XQBY DOGLQYHR HOWP DDIHP HQW

( 11HRARYH- DO WHERP SOQ P DEHWHI RTBZ Q) \HIP HQAS-SRMMY) AKDQIHY Z KLFK GR GRAP STRARHERP SO TV ARQURICDAG ! LCDGADONBM HON

I YDHSROWHZUWMGZQR $WKIDFH, 4V 3$,4° JRREZ LADDAHWDGE \WDALW | LCDGADDUAXOV DJG RSHIDIRYY DH RAFRQIGHHE UQULEDOVS ,4 (R GRIHJ
UBUIAHVDWEDDMD WERIEGIVHIP HONEGLYQRZ LGFXGHGZ MOQWHERP S 1V&RSRIDMDQG2 \WHURSHIDIRYY

T BLOFH3XGHINIOS GMRY WH &RP SO0 vV SURSUHEY (DIRY LGH GWIEXNRQ BXMGHV 1V R RIHIP DEIHE \WUIRKIK \WWH , GRYIGDOY LIH\HIP HADQG IWI LQDGALC
VKOV DQG RSH.DNRQY DHQRVRQUGHHG LI QU LFDQMWY (RZ. LGFXGHSZ MMIQWH&.RP SDQ) V&R SRIDMDQG2 WHURSHIDIRYY

+ (MRUFDOWI P HAAKXOVKDYH EHHXSCDME\R FRQ RUP \R\RH PXUHABHIRG SUAHQBANRD

7KH &RP S0 IV SUCHSOORSHDIRYY FRMMAR 3% ,0  \WWH &RP SO0 IV JGEDOLQYHAR HAP DI HP HWEXMCHY \WH 8 6 9MCHARY FROIMIY) R \WH 5 HMHP HQW
BUDMILHY * URXS , QIXUIRH OB, QAYIGOD ULHBMGHARY  \KH, QMIDIRDOD/OMGHMY \WH &G V(BN AYIMRQ DQG\WHERP SDQ V& RSRUDM 06 2 \MHURSHIDARYY 7KH
S BRHEYEERAN QYIMROQLY CFFRXQAMS | RUDYDAYHIME EXMCHAKDAY U-SRWWG VFEDDMD 1U0RP WH' LYHUMG QG5 XQ R | Y%MCHAAAKDNIHIGFOGHEZ Q& RSRIDMDQG2 \WHU
RSHIMRY ' LYHUMG D055 XQR | Y0MGHAMHYFRQUMR. EXMCHAAAKDAKDYHEHHD RUZ L@EH \RGBRUH WG LGFOAQ) EXMGHAMWDMDYHEHHD SOFHGLQZ LG GRZ QWMDY
CRQRADOD\ | RU AVFRQIMXHS RSHIDIRY CHRRXQIY) WD HOAKQEUS 6 * $$3 7KH&RP SO0 TV &RUSRIDM 005G 2 \WHURSHIDNRQY LGFOGH FRER DM WPV DQG LQUDIYHY
WDADHCRADEBFDAMGAR EXMCHVAHIP HON DvVZ HODARH' LYHWMG QG5 XQ R 9%6MQHMHY GAAUEHGCERYH

,Q6HWP BHU WHERP SO WURXIK LW &R BRUDM DQG 2 \WHJRSHIDIRYY LOYHWMG DSSUR LP DMD PICR) DGOFTXWBGD  HIXW LQMBMDY D QP WG
SDM@HU LQ3WP LF / IH+RTBQ) &RPSIY /3 33WPLF+RURR  DYHP XA H HP SIMG TP WG STNGHIKLS \WDARZ Q/ DR \KH RAMBEQ) FCSMIOWRRN R 3UMP LE / LLH
5HQXIGFH / \@ 33UWPIESH  DOFHQHGYEHIP XA EDHG @ HOQE DOQMW BHQXUIDGFHFRP SR $ VKLY LQYH HAY CFFRXQMG | RUXQGHWHHTW P HKRG 3UMNP LE 5 HLY
FROUGHIG D UHDAG SO %4-1QRQ) Z WK \KH | RAUIK TXOWUR WH RSHIDMY) WAXOWR &R SRUIDM DOG 2 \WHUZ LOUH GRAKH &RP SIQ IV \WKDHR  HIQQIVIQ 3UNP LF
+ REERROD XM ) RUGRP DIRQUAINEQ) \WH&RP SIQ WIQUWIOHOQMXDIFHWIQLRANR)Z W 3WWP LF5 H HIHAWHEFBMP EHU \FHLRWM

YDUVR 3IHHBIRY

2 Q- WH&RP S DFRSWG$ FFRXQIY 6\BELG 8 SADM 2$68° ) LODQALDOBHMEHR? |, QKUIDGFH 7RIIF TOUHMG , P SURYHP HON R \KH
$FRXQIY IRJ/ RY ' XUDIRQ &RQACAV Z KIFK SURYIGHG Q7 DAKRUMIYH JXLGDFH LP SDRNY WH DFFRXQIY) DQG GVFERAXUH WXL HOV | RUBRY). GAUDINRQ LOXUDGFRH OOG
LR HOAFRQMPN IMKHG B WH &RP S 6HH 3$ GROMRQ R $68 © BHBZ |RUDEAMRIDLQRP DIRY UIDAQ MY DERSIRY LFOGAQ) WH LP SRV R \WH
&RPSM WV ILCDADOMEM HV 1URP 1P SBP HQMY \WH Q7 CFRRXQIMY BEDLG DY Z HIDDY \WH WEQLNRY [P SCAW UFRGG DVR -0y BHH1IRM IRJ
DEAURDOGHEYUIDAEQ WHNA SRIR FKOQHVHIHRMGE \MV$ 68 DOGXSEDMEIFFRXQIY) SRIFHV/UAXKANY | URP WHOGRSWROR \WLVS$ 68 | RUDOSHIRGY SUAHOMGLOWH
8 (DXQWG, QMIP & RQRIEDMS) LCDRDCE\BA HON

7KH 8 (DXQWG , QMIP &RQRICDMG ) LCDRDOG\IMAP HQNV KDYH BHHD SUHBDBG LQ CFFREDGRH Z W JHHIDD CFA-BMG DFFRXQIY) SUCFLSBY LQ \KH 8 QWG 6\ R
$PHIFD 38 6 * $$3° RODEDLYFRQMAMZ W UERWY LOMIP |LIGADOLQRP DIRQLQDFFREDGFHZ LW IQMKRIRQ/\R) RP 4 DOG$ WFGI R SHIXDMRQ6 ; R
WHGHPXUMEY DQG ( [ FKOQIH&RP P MRQ 36( & 7KHS (DXQWS, QMIP &RQRICDMS ) LDIADCEVBAP HONLGFOGHWWHDFFRXQVR  3UGHRINID) LQOGALDD HOMYY RYHUZ KLFK
WHERP SI) H HMHY FRURO LFOGQ) P NN RZ GHG \WEMGDUHY DG P LGRUMY RZ QHG HM¥AY \KAK DY @P WG SIVGHIKLSVIQ Z KIFK WH&RP SIQ LV \WH JHH.IOSDN@H)
D05 YOULE®! LOMMAM-QMEY 39 ,(V  1Q ZKIFK WH &RP SIQ LV FROUGHIG \WH SUP DY EHHIADY 6HH1RM  |RJDGAWRIDIQRP DIRY BWIDAQ \WH &RP SI)
FRORIEDAG YOULEGILQMIAWQMEY , QMFRP S EDDCHHY DG WIQLRNRQ/KDYHEHHDHIP LCDAG
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,QWHRSQROR P O HP HOVDIOEWWE HOVGHHAOL | RUD I DUMBIAP HOAR WH I LDGADDSRVMRQ DQG UXOVR . RSHIDIRQY KDYH EHHQP 0GH $ @VKAK DOWWR HOV DA
R DQRP DD UFXULQY QDMH , QAP WXV DH GRAGHHAOUO LQAFDIYH R WH BAXOV\KDAP D BHH SHRMS | RUWH [ X HU 7 KHH | LCDGRDOWBAP HV \KRX@S EH UG LQ
FRIMQRIRDZ LW \WH&RP SDQ) V& RORIEDAG) L(DROCB\MBM HOVLGFOG-GIQWHERP SO0 V$ QOO FSRYWRQ) P . IRUWH\ HIUHIGG' HRPBHU

$GFOIROR $68

Q$XIXWW  \KH) $ 6% IMKHGS$ 68 ) LDGADOBHMEH? |, QXDFH 7RIF 7DUIHAG , P SRHP HOV VR \WH $FFRXQIY 1RU/ RY ' XUDIRQ &RQALCFNV
Z KIFK SIRYIGVQHZ. DANRUMIMYH I X.GDQRHLP SCRMY \WH CFFRXQIY QG GWBRKUH UL HONI RUGKQ GAUDNRQLOUKUIGFH DOG LOAMWR HONRQUEFWIMKHGE WHERP SOQ)
7KH&RP SO DERSMG WY IXLAGFH  HIHARYH - D XMQ) WH P RAILHG WIRSGHRARYH WDQUMRQ P HKRG Z KHIH SHP WG | RURKDQIAY \R \KH QCELON | RUIXAMUH
SRIF EHHIWDQG GHHIMG SRIA DFDAMRO FRW 3 $&  DOG UHIAG EDDRHY DOG XMQ) WH UARSHRRYH WDBQUMRQ P HKRG DY UHTXULHG | RUP DNHAIM BHH W 7KH
&RP X)) CESOHGWHIXAEFHD/R WHWIQMRQY MR -0 DG URRGHRYHD DOWAG SURUSHIRG P RQVKRZ QIQWH 1 LCDADOWEA HINV\R UH GRA
WHQEZ IXNAEFH

7 KHIRIBZ LQJ \BEBV SUAHATP RXQIVDV SUYRA® WBRIAGLO WHH I HAAKSRQWWRVH P RXQNI URP \WHOERSWROR WHQHZ IXAXFHXQGS 68 DG \WH
DEWMAGCP RXQVWDADUHUH GRAGLOWHS (DXQWS, QMIP &RORIEDAG) L(DEFLOCBVIAP HONLFOGHGKHHQ

8 COXGWS, QMIP & ROVRICDMS 6 ViR HOVR ) LCDOH DOB RMWRD

" HHPEHU

$ V3UHMRAD $ V&XUHMD

03%&7("' /.,1(621/< 5 HSRUMG ( HHANR &KDQIH 5 HBRUMG
QP IR

" HHIMGSRIA CFTXMMRQFRIW
9DOHR BMHWIFTAUG
,GFRP H\E} DAHV

0 DUNANIAN BHCH IWDAFIV

2 \KHUDRHV

727%/ $66(76

) XMMSRIA BHHIW

3RIA KRTHY CFFRXQNEDDHHY
0 DUNHNIM BHH WITEL DN

, GFRP HWY HY

2 \MHUICELOMNY

7RBOICE QMY

$ FPXP XOMGRKHUFRP SUKHOUYHLGRRP H GRW
5HEQGHIQQV

7RECBUGHND) LCOGADD, F HIXW

1 RARQARAXY LQMIMV

7RECHIW

7278/ 1,$%/,7,(6$1" (48,7<
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8 COXAWS, QMIP & ROWRICDMS 6VWP HOVR 2 SHDARQYV

03%&7(" /.1(621/<

5(9(18(6
3UPLPV
3RIA AKOUHYDYG! HHIGRP H
2 WHIGFRP H BW
5 HOO] HGLQYHAR HQNIOQY GRWHY GHV
&KDQYHLQYDOHR P DUNANIMN EHH W GHAR HDMGKHEIIQ) J0Q

7RECUAHIHY
%(1(),76%1" (;3(16(6
3RIA KRTHY BHHIW
&KDQYHLQHMP DM/R CCEMN | RUXMHSRIA EHHIW
, QMIMNAHEWG\R SRIF KRTHY CFFRXQNEDDIGRHY
$ P RMJDMROR GHHIMGSRIA CFIXOMMRQFRIV
* HHDODQG 0P LQWIDNYHH SHHY

7ROCEHHIWDQGH SHOH/
,1&20 ( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1($51,1*62) 23(5$7,1*
-2,179(1785(6
7REOGRP H\W H SHOH BHHIW
1820 ( /266 % )25( (48,7<,1 ($51,1*62) 23(5%$7,1* -2,179(1785(6
( TXAW IQHIQQIVR RSHDMY MQAHIMY GHR \B HY/
1(7,1&20 ( /266
| HW , GFRP HDAMEX\BEGIVR GRFRQARTIY LOMIMNV
1(7,1&20( /266 $775,9%87$% ( 72 358' (17,$/),1$1&$/ ,1&

($51,1*63(5 6+$5(
YDMF HDUQIQIVSHIVKDUH & RP P RQB\RAN
1 HAGFRP H (AW DMIEXBEGIVR 3UXGHRMD) [(QDGADD, (F
" LOMMSG HDUQQIVSHINKDLH & RP P RQBVRAN
1 HAGFRP H (AW DMIEXVBEGIVR 3UXGHRMD) [(QDGADD, (F

7KUHO RMV( QCHE6HBWP EHJ

$ V3UMRA\O
5 HBRUMG

( HHAR &KDQIH $ V&XUHMD 5 FSRUMS

QP LR H A-SVBHNKDOLHLP RXQV
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1 RMARS COXAWS, QMLP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

03%&7(" /.1(621/<

5(9(18(6
3UPLPV
3RIA FAKOUHYDG! HHIGRP H
2WHIGFRPH BW
5 OO HGLQYMAR HQNIOQY GRWHY GHV
&KOQHLQYDOHR P DA EHHIW QAR HIAGKHIILQ) J0Q

7RECUAHIHY
%W(1(),76%1" (;3(16(6
3RIA KRTHY BHHIW
&KOQHLQHMP DAVR QCEMN | RIXMHSRIA EHHIW

, QMIWNAHEWG\R SRR KRTGHY CFFRXQNEDDIGRHY
$ P RWDNQR GHHUHGSRIA CFDAMMROFRIV
* HHDODQG O LQWIDNYHH SHHY

7ROCEHHIWDQGH SHOH/
,18&20( /266 % )25( ,1&20 ( 7$; (6$1' (48,7<,1 ($51,1*62) 23(5%7,1*
-2,179(1785(6
7REOGRP W H SHOH BHHIW
1820 ( /266 % )25( (48,7<,1 ($51,1*62) 23(5%$7,1* -2,179(1785(6
( TAW LOHRQQIVR RSHIDIY NMQWHIMI GHAR \B] HY
1(7,1&20 ( /266

1 HW , GFRP H DREX\BEGIVR GROFROARTIY LOMBANV
1(7,1&20 ( /266 $775,9%87$% ( 72 358' (17,$/ ),1$1& %/ ,1&

($51,1* 63(5 6+$5(
YDMF HOUQIQIVSHIVKDUH & RP P RQB\RAN
1 HAGFRP H (W DMIEXBEGIVR 3UXGHRMD) [(QDGADD, (F
" LOMMSG HDUQIQIVSHINKDLH & RP P RQBVRAN
1 HAGFRP H (AW DMIEXBEGIVR 3UXGHRMD) [(QDGADD, (F

11GH0 ROMV( QEHG6HBWP EHJ

$ V3UMRA\O®
5 HSRUMS

( HHA\R &KDQIH $ V&XUHMD 5 FSRUMS

IOP LR H A-SVBHNKDLHLP RXQV
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8 COXAWS, QMUIP & RORICDMS 6\VIMP HOWVR & RP SUKHMYH, QFRP H

7KUHHO ROMV( QGHGEHBWP EHJ

$ V3RO
03%&7(" /.1(621/< 5 HSRUMG ( IHHA\R &KDQIH $ V&XUHMD 5 FSRUMS

QP LARY/

1(7 ,1&20( /266
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWY IRU WKH SHULRG

1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV

,QWHUHVW UDWH UHPHDVXUHPHQW RI IXWXUH SROLF\ EHQHILWV

*DLQ ORVV IURP FKDQJHV LQ QRQ SHUIRUPDQFH ULVN RQ PDUNHW ULVN EHQHILWYV

7RWD O

/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
&RPSUHKHQVLYH LQFRPH ORVV
/HVV &RPSUHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWV
&RPSHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR 3UXGHQWLDO )LQDQFLDO ,QF

11GH0 ROMV( QEHE6HBWP EHJ
$V3UHRAD
03%&7(' /.,1(621/< 5 FBRIUMG (1IIHVYWR &KDQH $ VE&XUHOM 5 HSRUMS

QP LARY/

1(7 ,1&20( /266
2WKHU FRPSUHKHQVLYH LQFRPH ORVV EHIRUH WD]

JRUHLJQ FXUUHQF\ WUDQVODWLRQ DGMXVWPHQWY IRU WKH SHULRG

1HW XQUHDOL]HG LQYHVWPHQW JDLQV ORVVHV

,QWHUHVW UDWH UHPHDVXUHPHQW RI IXWXUH SROLF\ EHQHILWV

*DLQ ORVV IURP FKDQJHV LQ QRQ SHUIRUPDQFH ULVN RQ PDUNHW ULVN EHQHILWYV

7RWD O

/HVV ,QFRPH WD[ H[SHQVH EHQHILW UHODWHG WR RWKHU FRPSUHKHQVLYH LQFRPH ORVV
2WKHU FRPSUHKHQVLYH LQFRPH ORVV QHW RI WD[HV
&RPSUHKHQVLYH LQFRPH ORVV
/HVV &RPSUHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR QRQFRQWUROOLQJ LQWHUHVWV
&RPSHKHQVLYH LQFRPH ORVV DWWULEXWDEOH WR 3UXGHQWLDO )LQDQFLDO ,QF
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KDAKDYH EHHQ IWKHG EXWGRA FADGRSAMG DVR 6-BAP EHJ DG DVR WHAMR WYY $68 VQRADKMG EHBZ Z HH DXAXHG DG CHMP LGHE \R BH HWHUCRW
CESTFEGIRUGRAP DAIDD
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$GFOIROR $68

( 11HRANYH- CO@Y WHERP SO0 OERSMES 68 ) LDGADOSHMAHZ |, QXUDFH 7TRIE 7DUHAG, P SIRHP HOMR \WHS FRRXQIMY) [RU/ R ' XUDIRQ
SRMDANV $ GOWROR \KV/$ 68 LP STRMS DABDWR \RP HH \WOMKH CFFRXQIG) DG AVFBRKUA WXL HONI RUDDERQY GAUDNRQLOUKUNGFH DOG LOYHAR HOWFRQMPN IWXHG
B WH&RP SO0 DQGKOGDMI QU LEDONDQROOP STAARQWHERQRICDMS) LODGADDS\BAP HOVOQGAVRXUY 6HH1 RM | RUDGAWRIOQRP DIRQ

$VR \KH-DOOY WEQLNRD GDM \WH DERSIRQ R WH WIELG UAKGRG LQ D GRUDH \R 35 HEIGHS FOQQIV R EQRQ SUP DU [URP WD\ LI WH
PP XOIYHH I HR FKOQIHY LQ QRQ SHIRP DRH UMN RQP DN EHHIWI URP 35 HBEQHG HDQQIV R 3$ FRXP XOWG RMHUFRP SUKHMYHLGFRPH 3$2&,” D/ZHDD/
IRP D QHALGRIDVH LQ DEAWROIQAUDFH UAHYHY DQG RKHUUHIDAG EDDQRH SUP DO UHDMG W WH (R @SVH JXOUIQAH [ HDMUY RQ FHABQ XQYHYDOM H FRQMFPN $2 &,

GRUDHG B@RQD/R \KH-DOOY WIQLARQEMOLIHD 1URP WP HDXUQ) LQ | RUFHFRQMPNMCELMNAYXMQ) XSSHUP HIXP JUDGHI L] HELGRRP HIQWIKP HO LHTDY
D/R WHWDQMRD GDM $ VR \WH - DO DERSIRQ (DM \WH LP SCRW P RXQAG \R D GFUDH W 35 HEEGHG HIQQIV R BOR) 0% I IFUDHWRS$ 2 &, R
EQRQ 7 KHROYH/IQWHLP STRWI URP -0 \R- DO SUP DU UH GRARHLGRSDHLQLQAMNDM/ U 0%

2 X\UCHSEHPZ DH N FRQMY SRR FKOQHVHIHAMGE \WH$ 68 DG XSADMS DHRRXQMY SRIAH/IRUDOR WH SHIRGY SIRHRMG LQ \WH 8 (DXGWS, QMUIP
SRARIEDMS) LQDHDO5\IMP HOV

. H $FARXQMY 3RIA &KDQIH/
( 11 HANRQ WHI LODCRDOXDMP HINRURMHU

$UDR &KDQH * RAUSWRD 0 HNRGR DGROWR) \LIQULEDOAP DALY
&DKIBZ 5 HIXUUAYDQHMMV\R UYLEZ. DGG UL GHFHADY (1 HRAMYH- DO XMQ) \KHP RALLHG 7 KHLP SCRYWSROWDQMRQ UH GRAVWH
DWKP SIRQ G\ XSCDMKHFDK | GZ. DXXP SIRVXFG\R WAARS-RYHWIQUMRQP HKRG Z KIFK LGFOGH/D [P SCRARQLO | RUFHFRQMPMICELDAYLO
PHOWUHWHIDE@Y P FDXUHWHICE@ONV IRIXMHSRIA BHHIW  FXP XOMWHHI HAADGYHWY HOMRWHEDDGFHKHADY  LQABFHVZ KHMH SHRMGQHABP P V
IRUIXMUHSRIR | RUERK FKOQIHVIQI XMBDAXP SIRY/DQG R -0 WH QMRN8 QG  H AHHEHGH SHRAMGJIURWSUP XP VDAID
EHHIWIRUIGRQ CRXDCH SHIHFH DABDADROD XMQI D P HKRG WHDP HIP FOMRFROMPWIQIRFHZ HH  IWKH\ FOUFRRWBYHDVDUAKOR XS
SDUASDIY WANRS-RIYHXSCDMP HXRGZ MW DP® XDIWH C5STHGDV/R - DAY ROWHEDIVR WHU  \RPXUHEHIWAXP DMADK | GZ
WDAMRIDODG FDAK XS DIWVK HOAFR GHGLODWSDDMOH  H MM FOWY LQJ CP RXQN DEOXVMGI ROWHUP RCD  DWKP SIRQY/DVR \WHWIQMROEM $ VD
P WG SD PHQV WP LOWHERQRIDM6\BAP HOVR R DQ UHDAGLP RQNIQ$ 2 &, UAXOR WHP RAILHGUHARSHRARYH
IQXDFHSROFW 2 SHIDIRY/ P HARG \WHYDXP DU R \WHLP SCRAR

XSEDIY FDK | BZ. DXKP SNROAR EHWV
HXP DM/DVR \KHWIQMNR CDMZ LOEH

UH GRAGLOWHSDWOR HIQQIVIO
KEVHIXHBHIRGY 6HFH1 RM | RUDGAWRID
IQRP DIRQUIDEQ) WHH I HVRQWH

| LCOQRCOWBAP HON $ CGROWNRQR! WH
WIEDLE DOR UK G LO DEAWRDOHTXULG
QAVFRXUIY 6HH1 RM | RUDGAVRIO

LQRP DIRQ
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" DMARXQAIDM 5 HIXAUWY QVARXQNDMDIXP SR/ R EH $ VQRMEOERYH WHIXAHHI RAWHOHON |RJ $ GROINRQR WH$ 68 WNXAMSLQDMVIQLLEIQN
DRXP SWRQXVHG R EDHGRQXSSHUP HAXP JUDGHI [ HELGRRP H IXMHSRIA BEHHWZ D/ODGFRSWMGH I HAWH-0ODY P STRARS 2 &, D/DUIHXOR WP HDXUQ)
PHOXUHWHIDEQN  [QUKP HQV LHDY Z KIFK Z LOEHXSEMS HIFK XMQ) \WWHP RGALLHS UHARSHRARYHWDVNRQ 1Q | RFFHFRQAIANITH QN XMQ) EXUHN
IRUIXMUHSRIA TXOWNLZ W \WHIP STPVHRG-GWURAIK 2 &, P HKRG Z KIEK LGFOGH/DRXP XODRYHH I HAW XSSHJP HAXP JUDEHIL] HELGRRP H
EHHIWIRUIQRQ $ QHQMV\KDEP [ P 1] HWHXHR UBYDQN  COWA HOARWHEDDXFH\KHAADVR -00Y LQXKP HQV LHTY 7 KLYV DEWWR HQNDIHD
SDUNASDIY) REVHYCE®ILQ RP DNRQDYGP LQP [JHWHX\H 8 QAHMKYP HKRG | RUBDDFHKHNBP HDXUWP HQW - UH GRVIKHG T HHOFH EHE HO GMVFRXQADMY
WDAWRDADG R XRAHYCEGILQ RP DNRQLQGHMP LQQ) SXERAH/ WHAEOQN | RUXMHSRIA EHH WL GANHG LQ DAARQNERNCHHBWNRQ YHIXV PAULHQNV
QP WG SD P HQWV WHAVRXQNDMDIKP SNRY/ UHP HDXUHG XMQ) GVARXQADMVDVR - DXDY QAVRXQNDM/ 6HH1 RM | RUDGAWRID
LQXIDIFHSIRGFNV Z W \KHLP STANHRGHG DY DREXP XORYHH | HAW LQRP DARQUHIDAEQ) \WHH | HRARQWH
DONWR HOARS 2 &, | LDGADOWBINP HQV $ GRONRQR \WH

$PRWDIRQR 5HDAUAY' $ & DIGRMHUEDDIGRHY \KFK D/ ( 11HARYH- DO XMQ) \WHP RALIHG $ GROWRQR \WH$ 68 AGQRMDHD
GHHUGOFDOAMRY  XQ-DUOHGUYHXHUWAHYHVDG' 6, WREH UHARSHRRYHWEQUMRQP HKRG Z KIFK LGFXGVD WJQULFDQAP STARRY' $ & DQGRKHY
FRW3' $& DG [PRWHGRODFRQMIBYHEDLV/RHMH  BXP XOWHH | DGR HUWR\KHEDDGFHKHADY  EDODCAYXSROWIQUMRQ RKHAWDD\KH

RXHJEDDGHY H SHAMG\WP R \KHUHDMG FRQAERWV R -0O@Y 8 EHMAVP HKRG \WH P SRR \WHUHP RYDCR 0DQ UHDWMGEP RXQWV
LQE-BSHIG-QMR H SHAMGSUR MUEON P HYGP HQWV\R FRQMPVIQI RFHZ HHDSSOHGDVR [O$2&, 6HH1IRM  [RUDBANRID
- RQWHEDIVR WHUH MY FOW 1) LQRP DNRQUHI DG Q) WHH | HRARQ\KH
P RXQN DAWMMG I RAWHUP RYDOR DQ UHDWG I LCDCADOWEIRP HON $ GROMRQR \WH
P RXQNIO$ 2 &, MQELE DOR WAXEMS LQ DEAWRIDOHTXULHG
AVFRXWH 6HH1 RM | RUDBAWRIO
LQRP DIRQ
0 DINBINYHHIW - 5 HIXUWH/DQHMMY VR P HDXUHD@P DNHAIMN -+ ((11THRARYH- DY XMQ) WHURRG-RRYH $ GRBNROR WH$ 68 UHXAMGLODD
305% BEHHIW HJ OMQ) BHHIWIXQGGDKMEHHIW - WBQMMWRQP HKRG Z KIFK LFOGHDRXP XOWRYHH IHAW  DEWMA HQAR WBQHGHDQQIVIRAWKH
JIXOUIDQMVDARADMGZ W YDUCEGIDQQAMY DO HQAR \WHEDDRH\WKHADVR - DY Al HHFPHERE HQWHI UYDDHDG
DANDUYDOH DGUWHREG0 5 %DANVDG FOW 1Y) YDOHR BHH IWQRWP HDXUHG DV
HOWVEODMD RQWHERQRICDMS | DUYDOHSURMR\WHDGRSWRQR  WHS 68
6\ HOVR ) LADGADBRUMRQ &KDQJH/IQ HJ JIXDDQM-GP QP XP GDNEHHIWRQ
\WHIDUYDDHR P DINANIMN BHH IWDUH YOUCE® DWW DQGDUHDWR \WH
WHREHGIQQWIFRP H H A-BWRUWHSRINRQ PP XOLYHHITHAWR FKDQIHVIQ1 35 [UWRP
DAEXVEEG! R FKDQIHYIQDQHOMMV L 35 HBGHGHIQQVR$ 2 &, 6HH1IRM IRU
ZKK VHRIQ HELQ2 &, $ QHMV \KDD DEAVRIDAQ RP DNRQUHAIDGEQ) \WHH I HAW
PO IPJHWHXHR UHBYDQNREVHYTE® RQWKH I LCDCADOWBAM HOV $ GRSWRQR \KH
LQRP DIRQOGP 1QP ] HEHXVHR MBQELG DOR HAXEMGLO
XFEVHYTEGILQ RP DNRQLQGCHMP LQCQ) WH AWFRXH 6HH1 RM  |RUDBIWRIO
EDDFHR \WHP DINHAIMN BHH WXSRQ LQRP DIRQ
DRSRQ
, Q DEAMRQ R WHMVI QU LFDQANH  CHFRXQIMY FKDQIHY (RIMGCERYH $ 68 DOR FOU LHG\WH GHIQWROR  DRVHMP HWV XVHG W CHRXH DEAWRBOLOQUXUDRH URHYHY

DQGRMHUUHDAMG EDDGRHY SUP DU 1 RUGR @SVHI XDUDQMHI HDMUA/ RQ FHVEIQ XQYHYDOM HFRQAIFVIQWH, QRYIGAD LIHVHIP HAS SSIFDMRQR WHQE IXGEIFHROYHS
WHSDWLOR
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WAHLYH BRI QURQ | RUWHH I XOUDQM- DG UAKEG LQ DO LQFUDVH R \WH GHAFRQAMEPACTEL QMY UHIOMG R \WHH SURGEW DARDQMRD 6HH1 RM | RUDGAWRIOIQ RP DIR)
WODLEQ) WHH | HAARQ\WH I LCDQRLCOWBAP HOW

$68 ) LDQADOBHMAHV+ ,QXIDFH 7RIF  7UDQUMRQ IRUBRIS & RQMIPN Z DV IMKHG RQ' HAHP BHU VR CP HOG WH WDQUMRQ IXLAXFH LO'$ 68
) LODQRDOBHMFH? |, QKD 7RSLF 7OUHMG , P SURVHP HOW R \WH S FFRXQIY) 1RU/ R * XUDINRQ &RMDAW 7 KH CP HIGP HADIBZ \V D0 LOQWKUDGRH HQIWY \R
P DNHDQDAFRXQIY SRIA HBRNRQWR RSSO $ 68 R FROMPVRUGI DOHQMMART RUGVGRHGR . EH RIHWHH | HAYHEM DQGLOZ KIFK \WHLIQMKUDFHHMY KD/QR

\LJQU LFDQAFRQIMXQ) LQYRYHP HWZ LW \KH GHHARI Q) HE FROMEFWV $ Q LQUXUDGRH HIMY 1Y/ SHIP LWHG VR LSO \WH SRIF HBRNRD RO DWBQLRNRO B WIQULRNRQ EDIV\R HIFK
\OBIRUGVSRVIOADQORARY $ QLOMKUIGFHHMV 1LV BTXLUHGR GVBRAHZ KHMHUWKDY FKRVHQWR CBSO \MLY CFFRXQIY SRIR HBRNRQ QG SURYGHD TXODMYHGAFUSIROR \KH
OB RUGASRODREQRNROV AR Z KLFK \WH DFFRXQI) SRIF HBRNRQLY CBSTHG 7 KH&RP SI) GG QRAAKFRRHR C8SO MY FFRXQIY SRIA. HBRIRQ\R D) R IWHDILEGIVIB!
RUG\GRDOMIQRIRY/

8 SME$ FFRXQMY 3RIAHY/

7 KV VHRNRQ LGFOGHY \WH XSEDAG CFFRXQIY SRIFLHY UAKANY) | URP WH DERSWRQR! $ 68 Z KIFK DUH CBSTFCEGIR DOR  WH SHIRGY SUMAAG LQWHS QXQMG
,QMIP &RORIEDAG ) LOOGADDG\IAP HOV 7 KLY VHRRQ LY P HIQAR VALYH Dv DO XSEDM R DG \KRXGS EH UG 1Q FRMGRIRD Z W 1 RM  \R \WH &RQRIEDAG ) LCDGALC
6VBMP HONLFOG-GIQWHERP SO0 VS QUG5 FSRVWRD) P . |RUWH\ HIUHIGG' HPBHU

$66(76

" HHIHGSRIA DFDXOMRQFRAV 3 $&  UHBUAHONVFRIVAUR® UHDMG R WH\KFRM XCIFDXOMMROR QH7 DQG UHZHZ DOLQUKUDQRH DQG DMWY BMGHW 6XFK ' $ &
SUP DO LFOGY FRP P MR/ FRWR SRIR  IWXOQFH DG XQEHZ UMWY D06 FHIQ RKMHUH SHOAY \WDADH GUHR® UHIMG \R \KFFHM X CFTXUHG FRQMFW |, Q HIFK
WBRINY SHIRG SHYRXG FOEMUT H3' $ & LVIP RMY H5DOGIGFOG-GLO3$ P RMYDIRQR GHHIFGSRIR CFTXMWRQFRWW 8 SROWHDGRSMRQR $ 68 WHFDW (Y
PRQWR ' $& IRUBQ GAUDNRQFRQMFWLY QR G HNXEMA/MR UFRYHIELQWN \MAMY

" $& IRJP RIEQ GAUDNRQ FROMFW LY [P RMY H5 RQ D FROABQAGYHOEDLY DAD JURXSHS FRQMPAGYHORYHUWH H SHRMG @H R \WH XQGHOLQ) LOXUIGRH FROUFV
&ROUIFW DUH J URXSHG FROAMAQAZ LK \IH JURKSLQIV XVHG R WP DM WH CCELOW | RUIXWUH SRIR. EHHIW RURKHUUHIAG EDDRHY | RUWH FRUMSRIEQ) FROMPN 61GFH
FRUUFWZ MMOQDIURXSEIQ) P D EHR GlIHIHM B/ FROMEFVZ MQDJURXS DUHZ HIKIMG\R DFKLHYHDSSURSUDAM P R DARQ DGR HOXUHWDN $ & LVGHIFRIQ] HEZ KHQD
SRIA IVQREYIHIQIRFH 7 KHFRQMIQABYHIEDL XVHE\R Z HIKWARQMFVZ LMOQDJIURXSIQ) DOGLP RWH' $ & LVIHHIDD CHIGHEDVIRTBZ V

¥/ UHIQXDFHARQADRV+ ' $ & DARADMGZ W @ HLQAUDIFHFRQAIFVLY JHHDD 0P RWY HELQ SURSRWRQ\R \WHLQWWDO CFHOP RXQAR AHIQXUIDFHLQIRFH 7KWV
CESTAE®! W WBEMRBODG XQYHYBOM H LOKUDFH SUIRGEW 1Q WH , QAYIGDD/ LH DG, QMIDNRID, QUXUDFH VHIP HQV DG &GRHSG %6BAN AYIMRQ DG JURXS
FRERDM DIGEIN RZ GHS A HLQXUDAHFRQALRVIQWH* URXS , QXUDCRH\RIP HQV

¥ 3D RVDIXAWFRRQADRV+ ' $ & DAVRADMGZ LW SD RANDRXMW FRQADFWLQWHS HIVHP HG DRI LH AP HQAY CP RMY HELQ SURSRMNRQ\R DQOXDCEHH WED P HQV

$ ' HHUHGDQOMW FROMPNE ' $ & DARADAGZ W | L] HG DQG YOUE®! GH HUHG DO FRUFW LOWKH 5 NP HOASWDADLEY DQG, QMEDIRI0, QXUIFHVHIP HON LY
P RW HGLQSURSRMRQW G-BRIW

$  +HDONFROAMDAW: ' $ & DARADMSZ W KHIGK FROMFWLQWH, QMIDINRI0 QXUIFHV-I P HAVJHHIDW [P RW HGLQSIRSRMRQ\RP [ P XP WP HEHH LW

) RUIXQAQ) DIUHP HOACRM FROMFN MQIGI SUP LXP KRG \FMBP HOAFROAIFW Z R H FRQMYHGAHY DG MQIGI SUP LXP [P P HADM DORANY Z MKRAD H
FRMYHEFAHY CFDXOMNROH SHOFY DUH GH HIWHG DQG TP RMY HG RYHUWHH SHRMG @HR \WH FRQMFWVXMQ WH LQMIAP HXRG ) RURKHUJURXS @ H OQG GMELON LQMKUDFH
FRQUFW DG I XOLIQM-GLOYHAR HOWVRQAMIFN 3* &V CFDXAMMWRQFRIWOMHH SHOHGDVIGRAUG

SXUHYBHIRG' $ & CP RMY DARQUH GRVWHLP STRAR FKOQIHYLQ CRMOOLQUKUDGFHLQ | RIFH G WH SHIIRG DQG FKOQIHVLQ | XXUHDWKP SWRQVH I HAMGDVR \WHHIGR
\WH TXOWA Z KHIH DSSTFCEG! 7KH &RP SO WA XSEDA CRXDUCODWAKP SWRQY DOQOD 1Q \WH \HFRQG TXOWL \FH 3$ QOO0S WP SIRQ/ SHAHZ " EHBZ  XQBW D
P DAUDCROQHLYREHYHGLQ
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DRLQMIP SHIRGWDAVIQAFDIYHR DA WP WHIG * HHIDD WH&RP SDQ GRVQRW SHAWIHIGY W FKDQIHMI QULLFDR® LOWH\KRWMP DG W\WHH WOAKHHWHD/
PD ABQIH WH&RP SIQ H SHRWNXRK FKDQIHY R EHJI UDGBORYHMHEQ) \MP

$ WP SIRY XVHG IR $ & DuH FRUMKMAZ I \KRVH XVHG LQ HAP DY) \KH ACHON |RUIXAMMH SRIR BHHIW RUDD RKHJWHDAMG EDDAH | RUWH FRUIRSRQAQ)
FRQUAV HMP 1QQJ \WHEYHIR DJ.J W) DINRQ DG CRXOUDCDWXP SWRQY XVHGLQSURVRNY) 1O T RIFHMLP LADINRQY UHPXLUAY MG P HQWV, QM CBCRUIMID DUHGYHBSHG R GAMIP LCH
\KHOYHCR DJJWHIDNRQB. FRUGHIQ) ERK TXDIMAYHDQG TXCQEARYH P DMIDDW \WUHKR®/

7 KH DAXP SIRQY XVHG LQ SURMANY 1Q | RUFH \WMIP LCDARQY D P RMUDWY P RABD LP SURYHP HQWDGG @BVH DAXP SINRQY 7 KHH DRKP SWRQY D JHHIIED EDHS RQ\WH
&RP S VH SHIHFH LQGAMY H SHIHFH DG RURKHUI DRRY DY DSSTFCEG! ) RUYDUDE®GIGH HUHG DO FROMFN @SVHUDM/ DUHDEWMAMS DAKHFRQMPBYHIEDHG RQWWH
LQWHP RH GAVR WH@MQ) BHH W DG U GRARKHUI CRRLY \WFK D/\KH CSSTFCELOW R 00 \KUWHIG-URKDUIHY / COVH UDMY DUH UHBXAHG Z KHD FROAEFW CUH P RUH LO \KH
PRH / COHUDANCUHDOR JHHIDW DAXP H3\R EHEZ HJ RAWHSHIRG Z KHHVXUHIG-URKDL H/D5S0

) RUVRP H SURGFW  SRIR KRGHY FDQ HBRWR P RAI\  SURGRAEHH W THDMBHY WKW RURRYHDH B H FKDQILQ) D FRQEFAIRUD GHZ FRQMPARUB TP H3P HQWV
HIERYH HQVRUUGHWR D FRQUERVRUBR WH HBRNRQ R D 1 HDXMUH RUFRYHIIH Z \WLQ D FRQAERV 7 KRVH WBQUERNRQY DUH NGRZ Q DV LQM(IBOUWHBOHAP HQWV |, | SRIA KRTGHY
\XUWHIGHMDAWR IO H LQAKUIDERH SRTAHY 1QH FKBQIH I RU@ H LQKUDERH SRIAHY \WDAGER QRAKDYH | L HG DG I XOUDQM-G WP V WH&RP SIQ P P HADMY ADUH/\RH SHOH
\WHUP DQQ) XTPRWHSG' $ & RQWH \KUWHIEHHE SRIAH/ ) RURKHILQMIBOWSDR-P HOAMBQORANRYY H AHBWKRH \WDAIQYROH WH DEAWRQ R D QRQ LQM DM FRQAERA
1 HDMUH WDNGRHY QRAVKDQIHWHH MY EDHFRQMPRWWKHXP RWHS' $ & LVIP P HADMY ROJHG\RH SHOHL \WH\WMP VR WHQH. SRIAH/DHQRAKEWRRQND P O
WRHR WHIRP HJSRTAH/ | WHQHZ WP VDH\XEWRQND VP IMNMR\WRHR \WHHAMHISRTAH/ WH' $ & LVHRCHG Z W IWSHPWR\KHQHZ. SRTAHY DG 0P RW HGRYHJ
\WHH SHRMGAHR WHQEZ SRIAH/ 6HFHH1 RM | RUDGAWRBOQRP DIRQUHIDAQ ' $&

9DOHR BXMQANVDFTXIUHG 392 %6"  UHSUAHOV LGHONLIE®! LQBCILEG! DAFVR Z KIFK DSRWRQ R WH SXUAKDVH SUFH LQ D EXMGHW CFTXMMRQ LY DAMEXMG XQG-UWH
CESTIFDMRQR SXUADHOFFRXQIY 9 2 %455 U-BUHWV DO DOV HOAR \KHWEBMG YOOH R 1Q | RIFHLQUUNFH FROMPATCEL QIR SUMVHOAN-P DAVDUYDOH GAMP LGHSDVR
WHIFDXOMMNRQGDM 9 2 %455 EDIQH-V DUH\KEMPAR UHFRYHIELON WY LOWHP DQGHILQZ KIEK WH Z HIHDFTXUHG 7KH&RP SIQ KDVHWEEDKHGDY 2 %6 DAHABUP DUO |RU
LW DTG @ H LQXUDGFH SURGKAW DQG CFAGHOADQG KHIBK SIRGAW Z W 11 HG BHGHIW $ VR 6HFBWP BHU \KH P DV R \KHO 2 %5 EDIICRH UHIDAY VR \KH
ODFDAMMRQR $,* 6\IY LIH, QXIDFHER /\8 $,* ( QVRQ/ UIH, QXIIFH&RP S $,* ) LDCADDS WXDFH-080D. . DOGS$,* ( QVRQGHYIFHER /\B FROAMWHD \WH
36\BUDQG( QVRQIGMQHAY  7KH&RP SIQ UFRG/CP RMYDIRQR 92 94 1Q3* HIHIDODOGE 0GP LQMDAYHH SHOAV DG 0P RMY HYIMRYHAKHDQIASDMG M HR WHIFTXUG
FROMFW XMQ) \WH P H P HYRGRR)\ | CRRY DQG DWKP SWRQ/ XVHG W [P RWH' $& DG GHHWMG \DBV IQBFEPHV *' 6, 6HH1RM  |RUDBAWRIOLGRP DIRQ
WIDEQ) 92 %

0 DUNHAIMN EHOH IWDWHVUBUIHONVP DUNAAIMN BHH W 20 5967 LODQ DAMHABRINRQ DG DUHSUAHOMEVHSODMD |URP 0 5 94/IQDACEMY SRIMRY 6HH20 DNV
EHHIWICEOMY EHBZ 0 5% DXHVDOR U GRNAHE-G0 5%/ UAKGNY [URP VHQXUIGAHR WH&RP S0 V3UGOND HIGHS, FRPH 33, WDEWRDOYDULE® DOAW
FROUFW 6HH1 RM | RUDGAWRIOQ RP DIRQUHIDAQ) WHUHQKXIFHR 3'

2 \KHJDWHN FRQUMVSUP DO R SUHEOG SHMRQBEHH IWARW FHIBIQ URARMG DVHV HI FDK DG FDK HIXLYDBRW  WBGH UHFHYCE®Y JRRE L@DG RKHULQRGI LE®
DWHNV 2 WKWR X\VH GDHDXAN \VHH3 2 \WHUITHOWY BEHBZ ' 6, WH&RP SO VLQYHWY HQVIQRSHIDY NRLQAYHMUAY SURSHWY DG HMXSP HOMH QUXUDAH UHRYHIIE®Y
VHH35 HOXUWDQAH BHBZ DG UHRHYCEGVURXAIY) | URP \DBVR VHRXUMHY \WWDKDG RV HAVANBG DAKH EDDRH KHHACDM

" HHWG 606V , QBF-P HON DUH [P RXQN \WDADUH FUHEWMG \R D SRIA KRTEH WA DFFRXQAEDDRH SUP DU® DV DQ LGBEHP HIMR SXUKDH 1] HG DQG RUYOULE®! GHHWBHG
DO FRUEFW 7 KH&RP SIQ GH HY\DBVLGEEHP HOVDQGEP R HAMHP RYHAWHH SHRAGAHR WHSRIR XMQ) \WHVCP HP HRRGRBU\ | CRRLY/DQG DAXP SNRQ/XVHG\R
PRWH' $& 7KH&RP SI) WFRG/CP RWDIRQR ' 6, 1Q3, QMIMAFUHAWS \R SRIR KREHW DFFRXQAEDDRY 8 GINA' $& ' 6, DUHFRQIGHIHE FROQURMIDFDK | BZ V
DQG D/DUAKOVIUH\XEWMAWR SHIRGE UFRYHIEOV WM 6HH1 RM | RUDGAWRIDOQRP DIRQUIDEQ * 6,

6 HSDLDIM CFARXQADWHIV UHSUAHONH UHI DIMG | XQB/\WDADUH LOYHAG | RUFHIBEQ SRIR KREHY SHMRQ! X5/ D0G RMHUPMEP HY 7 KHDXHVFRQANEUP DUO R HIXW
HRXUMY 1L HG P DMUMY/ U-DOHWEMA UHIMG LOYHXR HOV UHDOHWEM P R H GO0/ \KRWWMP LOYHAR HOW DGG GHIYDAYH LOXKP HW DG DUH UERWG DAVDUYDDH 7KH
DAHVR HIFK CFFRXQADUH®I DID I U DAG 06 DHQRAKEMAMR FTOIP VKDADIMHRAR D) REHUBXMGHVR WHERP S0, QrHWR HOWIMNY DARADAG
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Z 1\ P DUNAAYDOH FKOQIHY DA ERCHE \WH PP HY H F-BVWR WH H \WOAR PLQP XP JXOUDQMVP OGHE \WH&RP SIQ Z 1\ UASHRAR FHVEIQ CFFRXQN 7 KH LYW HQA
LCFRP H DG U] HG LOYHWY HQAJDLQY RUGRWHYI URP \SDUDM DFFRXQADWHN JHGHIDED CFROKHR WH SRIR KRTHY DG DUH QRAGFOG-GLOWHERP SO WV UAXOVR  RSHDMRY/
0 RV SRIA OGP LQVADARY DG \KUWHIGUFKDLI HY DAFWHS DI LQWKH CFFRXQIV DUH LGFOGHG LQ? 3RIA. FKOWHY/ DG I HHLGRRP H' $ \WHAP DOIHP HQWHHY FKDUIHG \R \WH
CFFRXQIV DUHLFOGHG LQ3 $ WHAP DI HP HOADGG VHIYFH I HY 6HGP RH WDAKH&RP S LQYHUV LQ\-SDUDM CFFRXQIV LY USRI LQ \WH CESURSUDM J HHIDOCFFRXQADRHA
Q@H , QAR HOALGFRP H OQG WD) HG LMW HOASOQV RUGWY | URP VHHG P RGH LOQYHWALG LQ WEDUDM CFFRXQIV CFFUGH R \WH & RP S0 DG DUH LGFOGHG LQ WH &RP S IV
WAXOVR RSHDMRYY 6HH1 RM | RUDGAWRIOLQ RUP DIRQUHI DLAQY) \HSOLUDM CFFRX QAT HP HQWZ LW FROAEFMOO) XOUDQM- 6HHDOR? 6HEOUDMOFFRXQMICEONY  BHBZ

/,$%/,7,(6

) XUUH SRIA BHCH WLV SUP DUO FRP SUIMAG R \WH SUAVHWEDH R H SHRRMS | XUMUH SD P HOVR RURQ BHKOD R SRIR KRTHY Z KHHWHWP L) DG P RXQAR \KFK
SD P HW G-5HIG RQ SRIA KRTHJP RV RUP RIEEGW GW\KH SUMQWDOHR H SHRMG I XMUH GABHP XP V' Z KHIH GHABUHP LXP V OUH JURW SUP XP VP XAISOHG B \KH
1HAWR* (RW 317* " DMR QVPXOWHG EHBZ  7KH QCELON [RUIXWUH SRTR. EHH LW LV DFRXHG RYHUMP H DV SUP P BYHDH LY UFRIQ] HG 6HH1RM | RUDGAMRIL
LQRP DNRQUIDAQ) IXMHSRIA BHH W

7 KHUAHYQ) P HKRGRBU\ XVHG I RUQRQ SDUASDINY WRAWRIDODG AP WG SD P HUWRQERWV LCFOGH \WHI RTBZ LQJ

1 &DK) BZ $WKPSIRY/ , QP FDXUQ) WHACELON | RUIXWUHSRIR. EHH W \WHQHASBP P YDODIRQ P HKRGRBI\ LV XM HG 8 QAHWLY P HKRGR®\  DACELON
IRUIXMUHSRIR BHH LW LY RXEEQKHE XMQ) PAUOAEHANEAIP DMLQAKUDEFH DAXP SINRQY DG LQAMMDM DAXP SINRQ/ GANHG LQ DAFRQMPWAKOFH M 7KH1 7+
DR LY/ FOBXDME D/ \WHUDIR R \KHSUAHQWDOHR H SHAMGSRIA BHHIWDQG QRO GYHORDP \HVBP HON SHOMVAYIGGE \WHSUAHQAYDOHR H SHRAGIRY
SWPLXPV 7KHL 7* UDARLVCSSTHEWR JUIRWSUHP LXP V DVSUHP XP UYHIHLY UFRIQ] H5 \R GHAP LGHQHBUP XP V 7 KHACELDU [V\KHD GAMIP LGHG DYAKH SUHQA
YOOHR H SHAAG I XMUH SRIR. EHH LW OGG QRO GYHORTIP \FINBP HOAH SHOFY GW \WH SUMHOAYDOH R H SHRMG | XM GHASHP XPV ) RUSKSRWWR  QCELOW
P HDAXUHP HOMVARQAMIFAVDLHJ URXSHGLQR FRRUWEDHG SUP DUO RQIMKH\ HIU UHSRMEGIVHI P HDQGP DMUSIRGEMCH

7KH17* (DR LY IHHDD XS TXOWMD |RUDAMIOH SHIHTFH DG DOQXOD | RUIXMHFDK | GZ DRXP SR XS GAUQ) WH & RP STQ) I/ DOQCODAHP SURQ/
UYL SURFHW LQ \WH VHARQG TXOWUR HIFK \ HDUXQBW D P DAUIDORKDQIH LY REVALYHS LQ D LQMIP  SHIRG \WWDALY LQAFDYHR D &Y WP \WHIG \FH3$ QAT
$WHP SIRY/5HYLZ” BHBZ  Z LW \WHH A-BIRQR FOIP \HABP HOAH SHOH DAXP SWRQY Z KLFK WH &RP SO KDV P DGH DQ HQMY Z LGH HBRIRQ\R BFN LQ DVR

FRUUPAABOGRH 7KH1 7% UDIR LV \XEMAAR DUMRSHRMYHXQBFNGQ) P HKRGZ KHPE WH&RP SO XSEDAYIWEHWARP DMR FDK | BZ VH SHRMGRYHWHTHR

WHFRRWWMQ) DRMOCKMRUEDCH SHIHIH DG XSG XMUHFDK | GZ. DAKP SIRQY 7 KRHXSEDMG FDK | BZ VVIUHXVHG\R FOBXOMWHUYMAGL 7*  UDMR Z KIFK LV
XVHG\R GHUIYH DQ XSCDME QCELAW | RUIXVMUH SRIR. BHHIWDYR WHEHILGRQ) R WH PXUHQA-SRI) SHIRG GVFRXQAG DARH R LCDOFROMEPAMKOFH GMVARXQA
DM 7 KHXSEDAG CCEON | RUXMMSRIB. EHHIMEP RQAD/R WHEHILGRQ) R WH TXOWMULY WHD FRP STUHG VR \WH FDUY L) CP RXQAR \KH CCELOW D/R \WDAUCP H
DM EHRIHWHXSEM/| RUDAMIOH SHIHFHRUIXMHFDK | GZ. DRKP SWRQY R GAMIP LGHWH PXUHNEHIRG FKOQIHLQ QCELAW HANP DM 7 KLY FXUHMSHIRG FKOQIH
LQ \KH QCEL@W 1V \KH QCELOW UP HDAXUHP HOAODLQ RUGRW WDALY BFRGHE WURKIK. PXUHAGHIRG HIQQIV LQ 2 &KOQIH LQ AP DAV R QEELOW | RUIXUUH SRIR

EHHIW , QUEHNHMEHIRG/ WHUHMAG1 7+ UDMR LY XVHER P HDKUHWHCCELON | RUXXUHSRIE. BHH LW \KEMPAR | XUUHUYMRQ/

|| DR LODEW SRIMRQ Z KHJH\KH CCELDN | RUIXMHSRIR. EHH LW SOV WHSUHIWDOHR H SHRMG | XXUHIURW SBP XP VOHGAMP LGHG\R EHLQUK | LALHN
R SURYIGH | RUH SHRRG I X\MUH SRIR. BHH IW DG QRO GYHOR@P \FAMBP HOAH SHOHY \KH1 7*  UDIR LV FOBSHG DV , QWHH QAR DOFKOQIHVIQH SHRARG
EHH W UAXENY) |URP ERK CAXDOH SHUHIFH GVMDIRQY DQG FKOQIHY Q1 XMUH DRXP SWRQY DUHUHFRIQ] HGLP P HADMD ©  KIGIWHACEON | RUIXMHSRIR BHH W
FOQRAEHGW\RDQ] HR LH DFRQAD QCELON  DAKH FRARVABYHCDGG WXV \WHEDDGFHLY | GRUGDVHR LH IGRKY WH17* WDARPD EHQHDIYH 7KYVZ RXG
EHWH FDH Z KHIFE.  FROEMRQY KDYH LP SURYHG VKAK \WDAKKH SUAHQAYDOH R 1XAMUH GHASUHP LXP V SOV WH H MY QCELOW | RUIXMUH SRR BHHIW DV R \WH
YDODIRQ GOM H FH-G \WH SUVHWDDH R H SHRAG I XWUH SRIB. EHH LW DGG QRO GYHORTMP \HMBP HOAH SHOHV |, Q\KY FDH \WH QHIDMYH 1 7% UDIR Z RX@ EH
CSSIHGJIRQY |RZ DGR JUIRWSUP LXP VUFHYHS HIHRAWHD [P RMY Q) WHJIDQLQR IGFRP HOGG WHEAQ) WHATE@OWY RYHMP H
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,Q DZAMRY |RJAP WG SD P HWARQUIFW \KH QCELOW |RUIXMUH SRIR. EHHIW OOR LGFOGY/ D' HHWG 3WRIW LCEAW 3' 3/ UBBHMY JURW SUP PV
UWFHYHGLOH ARWR GHASUP LXP VDG LY JHHIID WFRIQ] HG LQ UHYHOGH LOQ D FROMIQAHIINROKLS Z W LOXUIDGFH Q| RIFH I RU@ H FROAEFW RUZ W \KH CP RXQAR
H SHARNG | XU EHH IMBD P HQIV | RUDGRAW FROMFW 7KH' 3/ LV \KEMPMR D WIRSGHRARYH XQBRAN.Q) DEWR HAFRQAMAMAZ L\ \KH CCELON | RUIXUMUH SRIA
EHHIWAVAMHGIERH 7KH' 3/ FOQRAEHOWWDQ] HR LH DFRQAD CCELON DARHFRRWBYHIDOG WXV \MHEDIFHLY | GRUGDYHR LH 31 GRIQ’

) RUFRQAEPW LWXHG SURUWR - BXDY \KH P RAI LHG WRRSHRARYH \WBOMMNRQ P HKRG Z DV XVHG W BQVMRQ \R S 68 8 QG-UWLYV P HKRG \WHWDQRQ
MR -DMCY HYH/DYWHQHZ, IMWXHAEMR WHFRQAIRWLO | RFHI RUSXUBRVAH/R BHIRGHRRYHD XQBANIQ) WH1 7* UDMRDQG' 3/ DVGAARUBHGOERYH

T VFRXQNB DMSWHP SR 7 KHEBANHG LQ AVFRXQADMLY JHGHIDED EDHE RQH SHANG LQYHIT B0/ DAFRQMIPACHHBWNRQ| RUFRQATFV MXHG SURR - DO
DQGWHXSSHUP HIXP JUDEH L HGLGRRP HFRSRUDM LOWKP HOY LHTS LH JEEDOUQIGIS  DAFRQAMPNCH-BINRQ | RUFRQAERV LWKHG O\MU- DO 7KH
QVFRXQNDMLOH | HFAADARQAIPACH-BINRQLY GANHG LQ RAKHFDBXDMIRQR \WH1 7*  UDAR DG FFUANROR LOMMMVRWNRQWH QCELON WURKIK QHACFRP H + RZ HYHU
| RUEDDXCRH \KHHABP FDKUHP HVEXLSRAHY \WHAVARXQAIDMLY XSADMG XMQJ \WHPXAUHIMQIBI$ UDMDNIFK BERWY SHIRG Z W \KHH | HAARQWH QCEL AW WX
IURP \IFK XSEDMUFRIG-GLO? , QMMNDMUP FDXUP HOWR IXMHSRIA EHHIW 1Q2 &,

7KHP HRRERBI\ XW-GLOFROIMKANY WHMQIGIS GVFRXQADMPXYHI RUGVARXQIY FDK | BZ VXVHG\R FOBXOMWHOCELMN | RUIXMHSRIR. BHH WLV IQME-G\R
EHUH ORIYHR \WHRKOUIRMIMIAR \KHDSSIFCEG LQXUDGRHACEMMY 7 KHMQIBIS QVFRQADMAXUYHLY GYHESHGE, UH HHIPHWRXSSHUP HIXP JUIEH G2 RBHEW
UMN 1L HBLGRRP HLQXWKP HY LHIB/AKDAH GRAKHGAUDMRQ FKOUIRMIMIAYR  \WHDSSOFCEGILOXUDFHACE QWY 7 KHMQIGIS QVARXQARXYHI RAKHS QMG 6\ DQG
IRMIQHRERP LHY \XFK Dv- 800 Z W RAVHYTEGIFR.ERIDAMS \SUD6/ LVGYHESHGXUQ) JRYHP HMWERGG DM/ SOVIGEDD HIXYDBOQMEXETE FRERDMS GG/
LQWH REVHLYCE®! SHIRGY 7KHGH LQUROR XSSHUP HIXP JUDGHLYEDHG RQ0 RRG IV GHIQURQ Z KIFK LFOGV/WH\GHRUP R'$ LH $ \BR$  7KHWDMXHGLO
IRMIQRSHDIRYY Z W WHH FFBIRQR FHMBQHP HILQY P DNV D/AVPAWHGEHBZ LV EDHG RQWH HTXLYDBOAR DMQIGIS UDMIURP DJIGEDOUDNY DIHR |1RU
FRUSRUDMERQG/ MKHGLOWHVEP HRXUWHER DOGFRXQA LQZ KIFK WHLQWUDFH FRQAMFWYZ UMW / LTXLAW LV FRUGHHGLOGHLQQ) \WHREVH.YLE®! SHIRG DQG AH
H WESRIMRQLY SHIRIP HE\R \WHERP SO0 IV XGP DMERY WP HARGRP LF DAXP SR/ 6HH3$ QXIS WKP SWRQVS HYEZ ™ EHBZ. | RUINXUMHUGVAOMRQUAI DA \WH
&RP S VAR WP HRERP LF DAXP SIRQVHNGY SURFHW

7KH&RP SI) KDVIRMIQPXUHER GHIRP LODMS LOWKUNGFH REQ DARQY/\R SRIA KRTHY LQ FHYEQ HP HILQJ P DNAN Z KHIHWHH LV @P WG RUGR REVHLYTE®! P DA
@BROXSSHIP HIXP JUDH GZ FHEWIN 11 H3 LGFRP HLQXWKP HOA LHTBY $ VD SUR \ IRIHXSSHUP HAXP JUDCH 1L HG LGARP H LOXWKP HAY LHTS WH &RP SIQ)

HXP DAV 0Q HIXYDBQA GEDOMQIGBIS \ LHT LQWH UM R WH HP HILQ) HRRP B FRMHWY DIGEDOMQIGIS 8 6 CRIUERDG\ IHG PXYH EDHG RQWH
UHDMRQKLS EHE HHDP DINANRBVHYTEBIS 6 7UDXY DG I RILIQRYHMIQN IHB FXUYH/R P LOUGKUDARQ D/ WHLQKUDFH QRN FDK | BZ V 7 KHGHIYHS JBELLC
MQIGIS PAYH/IQWHI RIHIQPXUWHF DUHHYDOOAG I DQMDYDMEG HYIGHFHR RBHYTEGIIGEDOIQIGIS FRERDMERG DMVIQMP LOUHP HILQ) HRGRP LV 7KH
&RP SID XVHV/LOM SRIMRQ DQG H WESRIMRQ\MRKQTXH/AR FARP SBUMWWH GVARXQAIDM FROAKANRD | RAKHGADNROR \WHLQXUDGRH CCEL M/ VR FOBXOWWH QCEL QWY
IRUXMUHSRIR BHH LWGHERP LCDMGLQ\WHGFOCRXUB AR

7KH&RP SIQ vV ACHOW | RJIXMUH SRIA BHH LW DOR LFOG GHACCHOWY | RUIXDIDQMG BHH LW UHDMG R FHIEO (Y GAUDIRQ @ H ARQAEFW \XFK DV (R @B\H
JIXOINM FRQMPNHDMUHY $ GAMRI0, QXIDAH5 HHYH/RPES 57 MCHAW  |RUZ KIFK DACHON LY BABEDWKHS Z KH DVRADMSG DVAAP HQV DHUWHRIQ] HG Z KIFK LGFOGH
LOYHIR HOAP DILQRQSRIA KRGHWA CAARXQAEDDHHY LQWH.J HHDODHFRXQADQG DOBRIA. AKOUHYIGRFXAQ) RDUH/I RUDER LOMIDARY P RMIDW H SHOH VXUWHGHIDGRKHJ
AOJH/ 7KLY AEOWV LV BAEEQKHE XMQI EAUHNERINAXIP DM DAXP SWRQY DG LY EDHE RQWHWDAR R WH SURHQAYDOHR VWRBCH SHAMGH AW SD P HQV LH SDP HQVIQ
H FHWR DFFRQAYDOH RYHAMHOHR \WHFRQAIRVAYIGHGE \WHSUWHIAYDOHR \RBCH SHAMGDWHAP HQV LH BHH IWWIDAR

) RUXQYHYOOM HWSHFRQUFW DQG SOMASDY) FROMFW \WHERP SO SHURPVSUP XP GHLIAHE \WAVXMQ) EHWVAAP DMDAKP SIRQVD/R WHWIKY CDM || \KH
CEONY GAMP LQHG EDHE ROWHHEHIWAMP DMDXXP SIRQ/CUHI U-DMMDQWHGHARHYHY LH * $$ 3 UVHYHVIGFOGQ) 855 QHAR UHQWXUDGH DOGOY ' 6, RU9 296
DAV \KH H M) GHAGMHYHY D DOWMAG By [LMABHBAQ) \WHH DAAVE. WH TP RXQAR WH GHIAHR RUWR | HR \MURXIK D FKOUH \R PXUMHASHIRG HOGQIQIV |1 \WH
GHIFHR LV P RUH WO WHH DAVHAEDDIGRH | RULQAUDRH FROMFN WH QHRAUHYHY DH LGRUDHG By \KH H AW WURKIK. D FKDUIH R PXAUHASHIRG HOQQIV I(FOGS 1O
3 SRIA KREHWEHHIW - 6LGRHLQYHAR HOAY LHEBY DUH XVHG DV WH GVFRXQADM \WHSUP P GHLAHIR WM DOR SHIRIP H5XMQJ D QVFRXQADM EDHS RQ\KH P DN LHTS

LH DAXPLQ) Z KDV
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Z RX@ EHWH P TP [0 XQUD0 HGJ0QY QWY Z HH WD HG DVR \WH\MAMY CDM , Q \WH HYHQAKDAR. XMCJ \KH P OUNAAY LHES D GHIAHIR REPXY D DWW HOALY
HUBEDKHG | RAKHGH IAHR DGLVIGFOGHGEIO$ 2 &,

,Q FHBQ LOABCAHY 1 RUXQYHYDOM H WSH FRQMPN 05 SOWASDY) FROMFWV \WH SRIA KRE-JICEOY | RUD SIMAX@UAHR BAMGHV P D QRAEH GHIFLHQALQ WH
DI U DMR W I HUGRK UFRIQURD EXVWHSDIWLOR HLQQIVP D BHVKAK \WDABUR IWDHH SHRMG\R EHUFRIQ] HELQHIMHA HOWYIRTBZ HSE\ GRWHVIQ@ALA HOY , QWHH
\IWDIRQY CFFRXQI) WBEDBY UATXLHWDADQ DEAMRDOICELMN 3WR W) REBZ HGE\ / RMVRE3) /~ CHON EHUFRIQ] HGE QP RQAHHADY WR\XILEHQ® RIVAA
\WH GRKHY \WDAZ RXGS EH WHFRIQ] HG LQ AU\ HOLY + IMRUEDED 3) / COELOWAY KDYH BHHD SUHERP LCDAMD DARADAG Z 1\K AHYEIQ XQYHYOOM H FRQMFW\KDAP HDXUH* $$ 3
WAHYH/XQ DG (P LF C5SURTK DQGOFFRBEQIO  DUHXSEDME HIFK TXOW XMQ) PAHOAR | RIFHOGGP DNAWDD DQGDV/SOWR \WHDQQXICDWKP SWROXSEDM KA \WDAKH
CHONDV/R HFK P HDXUHP HWEDMUBUAHOMKHERP ST VPAUBDAP DMR \WHSUAHQAWODHR \WHIP RQAGHHADY \R R VAATQNASDAG XUUHERMY

7KH&RP SIQ vV ACHOW | RJIXMUH SRIA. BHH LW DOR L(FOG D @CHOW |RUXCEDG FDIP V DG FOIP  DOWMWR HOAH SHOWHY 7KH &RP SR GRHY CRARMBEDK FDIP
ACHOWY XQND W KDY BHHLRXUHG + RZ HYHU XCBOGFMIP VDG FMP  DEWWR HONH SHOVHY LGRXGHHXP DMVR FDIP VKRDAKH&RP SO0 BEHIHYHY KDYH BHHQ LGRXUWHE EXW
KDYHQRWV HEHHRUHBRWMGDVR - \WH EDDCRH\KHANEDM

3RIA KR DFFRXQAEDDQRHY UHBUAHON WH FROUEFAYDOH WDAKDY CFRHG R \WH EHH MR \WH SRIA KRTHUDY/R \KH EDDGRH \KHAGDM 7 KLY QEELOW 1V SUP DU
DARALDMG Z L\W \KH CFPXP XOMG CFFRXQAG-ERW SOV LOMMWAUHAWG G SRIR KREHUZ WKGLY. O DG RKHUFKDL HY DARWHG DI DQWNKH CFFRXQAEDDGRH Dv CESIFCE®!
7 KHAH SRIR KRGHW CFARXQAEDDIGRHY DOR LGFOGH SURYIMRQ | RUBHH W XQEHJ QR @ H FRQMY HOASD, RGN DG FHVEQ XQHIHE BYHDMY 7 KH XQHDHS UBHOH
ACEON UBUHIVSRIR KLY/ | RUVHYLER/R BH SURVIGHS LQ I XMUH SHIRGY 7 KH FKOLIHY DU GH HUWHG DV LQPXUWHG DGG DUHIHHIIED TP RW HG RMHUWHH SFPAGAHR \WH
FROUPAXMQ) \WH P H P HNRGRB\ | CRRLY DQG DAXP SIRQ XVHG\R CPRWH' $& 6HH1RM  |RUDGAWRIDL]RP DIRQ WINAEQ) SRIF KREHY CFFRXQAEDDHY
3RIA KREHW CFFRXQAEDDIGRHY DOR LGFOGH DP RXQN UBUIHOMY \WH IDUYDDH R HP BHEGHG GHLYDIYH LOWAKP HOW DARADMG Z MW WH IG3  @ONHG | HDMUV R FHMEQ
XQYHYDOM HDQG DO SIRGFW ) RUDBAWRIOQ RP DIRQUAIDLAQ) WHYDDDIRQR \WWHHHP EHIGHG GHIYDYHY \FH1 RM

0 DUNHAUMN BHOH MIDEL QY B SBMHINV FROEFW RUFRQAFATHDMUAY \WDASURYLGH SURMRANRD W \WH FROMPKREE-UDQG H SRV WH &RP ST VR RIHUWDD QRP L(IC
FCBABOP DA SUP DU UHIMG \R GH HIHG DOQANY Z W IXDUDQAM-G P LQP XP BHH W 1Q WH 5 HIVHP HOASWDMILAY VFHIP HOMGFOGQ) JXOIMG PLQP XP GDK
EHHIW 3* 0 % JXOIQMGPIQPXP LGFRPHEHHIW 3* 0 ,% JXOUIQMG PIQPXP DFP® XOMRQ EHHIW 3* 0 $9%  JXDUIQAMG PIQP XP Z WAL DOEHHIW
3+ 0: % DQGIXOUIQMGPIQP XP LFRP HDQG Z MNGIY COEHHIW 3* 0 ,: 9% 7 KHEHH WD DFFRXQAG | RUXMQ) DI QUYDOH P HDXUHP HOWUZP HZ RN | D FRQAIFA
FRQIELQY P XGIS! P CUNAAIM EHH W \KH EHCH LW DUH EXQEBG \RI HXHUDQG CFRRXQIMG | RUDY DMQI B FRP SRXQG P DUNAMIM EHIH WO DUNHAAUMN BHH IWLQ DO DAHABRMRD
DUHSUAHQAGVHSOUDMY 1URP \KRVHLOQD QCELAMY SRVMRQ DVARHIHLY R GIDOUWKWR - RHINVANEHE HHQ FRQMEFWV 7 KHIDLUYDOHR P ONAAIMN EHH WLV FOBXIOAG D/ WH SN
YOOHR H SHRAMS | XUMUH BHH IMBD P HONMVR FRQMPKRTHY GIW\RHSUHOAYDOHR H SHARG [ XMUHUGHU! HA/ DRBEXRE® R WH P DUHAIM EHGH IW7 KHIDQUYDOHR P DUAHA
UM EHZH LWLV EDVHG RO DXXP SIRQY/DP CUNAAEDMA SOQAZ RXGE XVHIQ YODLQ) P DN EHH W ) RUDEAMRDOQ RIP DIRQ U DLAQ) WH YDDDMRQR P DN EHHIW
VHIRM 2 QDTXOWM® EDIY FOQIHVIQWHI DUYDDHR P CUNANMN EHH IWDHUHFR G-GLOQHNGRP H GUAR BHDAGKHEIHY 1Q? &KDQIHIQYDOHR P DUNAAMN EHH LW
R UHDMGKHEILQ) JOQY BRWHY” H A-BWRUWHSRMROR \KH KO H DMIEX\EEGIVR FKOQJHVIQWHERP SO0 V1 35 ZKIEK VUFRGGLQ2 &, 6HH1RM | RUDGAMRIL
LQRP DARQUIDAEQ) P ONNMEHH W 6HH25 HQXUIDFH EHBZ |RUQRP DIRQUIDAEQ) \WHUHQKIGHR 0 5%/

3RIA KRGHM GMAHG/ LRXGH GYIGHIBY SO CEG R SRIA KRGHY DG \WH SRTR KRGHJAYLGHG REQI DINRQ DWRADMS Z 1M \WH SDMASDIY SRIAHY LFOXGHG LQ WH
&BVHE YN 7 KHAYIGHGY S CEG I RUSDMASDIY SRIAHY LGFOGHS 1Q \WWH & BVHE YBAN DUH GHMP LCHS DAWHHG R HFK \ HIUIRUWH IR®Z 1Q) \ HUB WHYRDG R
" IHARY/R 7 KH3WKGH0, QXUIFH&RP SO R $ PHIFD 33,&$ " EDHGROLWWMIMRY UHAXOV FODBAMUOSRIMRY WDV DG \WHHP HILQ) H SHIHFHR WH& QRHG %BAN
7 KHSRIA KRGHJAYGHIG REQI DNRQ UHSUAVHWV P RXQWVH SHRMS W BH SG VR & BVHE %6BAN SRIR KRTGHY D BQ BEAWRDOSRIA KRGHJAYIGHIG XQDW RKHZ MHR IVHAR
1 XUH & RHG %6BAN SHIRP DFH $Q DWW HQV\R \WH SRIR KRGHJQYLGHIG REQI DINRQ UHDMMG W GHAKQUHDT HE IDQY GWHY RQVHRXUMWY FDWIL LHG D/ DYDLOE® | RNDBA
DHLFOGGLQ$ 2 &, ) RUDBAWRIOQRP DIRQUHIDEQ) WH SRIR KRBHUAYIGHIG REQIDIRQ VFH1IRM 7 KHAYIGHIB/ SD DE® | RUSRTAH/ RKHWDQ \WH SDWASDIY)
SRIAH/ IGRXGHGLQWH & GVHG YBAN LFXGHAVGHYBV S CEGILQ CFFREDRHZ LW AHIBQ I URXS DG LQAYIGBOQUXUIDRHSRIAR/
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6 HSDUDM DAFRXQMIDEONAY SUP DUI®  WHSURHINKH FRQUERKRGH A CHARXQNEDDHHY LOQ VHSDUDM CFFRXQADWHN DGR DGWHUH \WMNERURZ LQIVR - WH HSDUDM CFFRXQN
DRGZ L@EHHMXOCDG R VARG \R\REOVHEOUDM CFFRXQADVHN 6 HHDOR 3 6 HSDUDIM CAFRXQADWHN  CERYH

5(9(18(6 % 1(),76%1" (; 3(16(6
» QUXUDCAHS HHXHDQG( [ SHWHS HRIQUWRQ

3UP XP VIURP LQAYIGOOM HSRGANW RKHWDXQYHYDODOG YOULEG! @ HFRQUERV DG KHI IQXUIDFHDG G \MP FHSIRGEWDHUBFRIQ] HGZ KHQGH © KHD
SUP LXP VOUHGH RYHUDMI QU LEDQ® \KRWWUSHIRG WO WH SHIRG RYHUZ KIEK BHH IWDHSIRYIGS D) JIRWSUP P 1QH FHWR \WHQHBWP LXP LH \WHSRMROR \KH
JURW SWP 1XP UHTXLLHG \R SURYIGH | RUDEDH SHRMG | XWMUH SRIR. EHCH LW DG QRO GYHOF@IP \VFINBP HQAH SHOAY LV JHHIID GHHHG DG UFRIQ] HG LQR BYHXH 1O D
FROABDAIHIDIROKLS \R LOXUDGFH LQ | RUH 94HCH LW DUH UHFREHG D/DQH SHOHZ KHQWH  DUH LGRS $ QELAW | RUIXWUH SRIA. BHCHIWLY UFRGHG Z KHQ SUHP LXP VO
WFRIQ] HSDVGARIEHGL0®) XMMHSRIA EHHIW [ERH

3UP P VIR QRO SDMASDY JURXS CORANY/ Z W @ H FRMIHIFLHY MQIGISWP XP VAKRMBG \FINBP HON Z 1\ @ H FRQMY HIAHY DG MQIGI SUP P LP P HIDM
DOV Z WK @ H FRQMIHAHY DH UFRIQ] HS Z KHQ GMH © KHD SWHP LXP V D GXH RYHUD M QU LFDQ® \KRWWUSHURG \WOQ WH SHIRG RYHUZ KIEK EHH W DH SURMGHS DQ
JIRWSUP P LQH FWR WHQBIP P 1VIHHID GH HUHS OUG UFRIQ] HELQR UYHXHEDHG RQH SHRMS | XMUHEHCH VED P HONV %HH IWDHUFRGGDVOOH SHOH
ZKHOWH DUHLGPRAUG $ QCELOW | RUIXAMUHSRIR. EHH WL BFRE-GZ KHQSUHP LXP VOHUFRIQ] HED/GAAUEHGL0%) XMBMSRIA EHHIW CERYH

&HVEIQLGEYIGOCDQRAW FROMFV SURYLGHWH FRQMFNRTEHUD J XOUIQAMH\KDARHEHH IWIHFH YHGE XSRQ G-DR RUDGRAM DIRQZ L@EHR GWAKDQDP LGP XP SHAUBG
P RXQA7 KRHEHH IWDUHIHHIDE CFRRXQMG ! RUDVP DUNANIMN BHCH W \FHH2 0 DUNHNIMN EHHIW  CERYH

$ P RQVUFHYHGIURP SRIR KRGEHYDVSD P HQWRUXQYHYOORUYDUDE®!J URKS DG QA VIGO0 HARQUFW GH UG | 1 H5 RUYDUDE® DM AKRMUBG \HABP HON
DQG RNHU FRQUAW Z WKRAW H FRQMYHAHY D056 SOMASDY JURKS DMV DUH UBRWAG D/ G-SRIW R 3 3RIR KREHW DFFRXQAEDDIGRY  DQGRU3 6HE0IDM CFRRXQY
THONY 5 HHXIURP WHH FRQMPN DM UH GRRG LQ3 3RIA. AKOHYDQG I HHLGFRP H FRQUMAY) SUP DUO R 1HA DAFWHG GAUQ) \WH SHIRG DI CLQXKH SRIA KR
CFARXQAEDDQRHYI RUP RABIDN DQG RKHUBHH IMWAKDIHY SRIA 0GP LQMDARQ AKDL HY DG \KUWHIG-URKDUI HY |, Q DEAMRQVR [ HV \WH&RP S HDY/LQYHIR HQAKGFRP HIURP
WHLQYMAR HOAR G-BRUWIQWH&RP SOQ I HHIDOFFRXQYBRMRIR ) HAV DAAXHG WD BUVHNVRP SHODMRQWR\WHERP S0 | RUVAYLFHVAR EHSURYIGHG LQ | XU SHIRGY
DG FHSEQ RXHUI HAY DU JHGHIDED GH HUHG DGG CP R HG LQR UYHDXH RYFUWH @H R \WH UHIDAMG FRQMIPV XMQ) \WH\CP HP HNRGRE\ | CRRY DQG DAKP SURQ XMHG\R
PRWH' $& DVGARUEHGIERYH %HH WG H SHOHVI RAWHH SURGAEW LGFOGHFTIP VIQH FHVR | UHDMG DFFRXQAEDDGRHY H SHOAVR FROMPATEP LQURDIRY LMK
FUGWGWR SRIR KROH W DFFRXQAEDDGRHYDQGEP RWDIRQR ' $& ' 6, DUGE9 2 %6

3RIA KRGHW CFFRXQNEDDH DOR LFOGH CP RAQVUWHBHHNY WHIQUYDDHR - HP BHEEHE GHUYDRYH LOXKP HQVDARADMG Z W \WHLQEH ONHG THDMUBWVR - FHMQ
XQYHIDOM H DG DWW SURGEFW Z KHIH FKBQIHY 1Q WH YDOH R WH HP BHEGHG GHUYDIYHY DUH WHARGHS \WURXIK 25 HOO) HG LQYRARY HQAMMDQY GRWHY - (HV ) RUBGAMRIC
LQRP DIRQUI DAQ) \WHYDOOMNOR \WHHHP BHEGHGGHLYDMYHY VFH1 RM

) RUJURXS @ H RKHUWDQ XQYHYBODG YOULE® JURXS @ HFRQADRW DG GMHEOW LOUXUDERH SUHP XP VIOHIHHDD UWHRIQ] HS RHUWH SHIRGWR Z KIFK WH SUHP IXP V
UHDWMLQ SURSRINRQR WH P RXQAR  LQXUDFHSURIMANRQSURNGHS &@IP DOGFMP DAWWR HOW SHOHYDHWHRIQ] HEZ KHRLCPAUWHS

27+(5%&&2817,1* 32/ ,&,(6
5 HOUWXUWDQAH

) RUHIFK R IWUHQKUDFHFRQMFW \WH&RP ST GHAMP LGHVLL \WHFRQAMIFABURYLGHVLQE-P QU LFDNRQ DI QWA RUGCELAWY UHIIY \R LQAKUDGRH UM LQCFFREDGFHZ LW
CESOFCEG DFFRXQIY WEELGY 7KHERP SI) UHYLEZ VDOFROAEAMOO! FDMUY SOMEX@L® \WRHWDAP D TP WYKH P RXQAR  LOMKUIGRH UMN VR Z KUEK WH UHQUKUHULY \KENRW
RUHDMUA\KDAGHD, \KHWP HD UHP EXHP HQAR FOIP V
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7KH &RP S SOMASDAV 1Q UHQXUDGFH DUWDQIHP HOW 1Q YOURXY FDSCAMEY DY HAKHU\KH FHAQ) HQIW RUDY WH BHQMXUU LH DAXPLY) HOW 6HH1RM  IRU
DEAURIOLQ RP DIRQ UIDEQ) \WHE&RP SDQ T UHQXUIGFH DUIIHP HOWV 5 HQUKUDGFH DAKP HE EXMGHW LY JHHIDD DFFRXQAG | RUFRQIMAMAZ W GUHFABMQAW $ P RQN
PUH® UHFRYHIIEG! XQGEHJ UHQKUDFH DIUHP HON DUH LGFOGHS 1Q 32 WHUDKHN DQG [P RXQN SD CEG! DH LGFOGHG 1Q 32 \MHUMEOMY 32 \MHUDXMAV  [OR LGFOGY
UHFRYHIEGY | URP DIWKP HG P RAI LHE FROQXUIGFH DUDQIHP HV Z KIFK JHHIDD UH GRAKH I DUYDOHR \WH LOYHAMG DAV BARGHG B \IH FHEQADQG FRQEIQ D) HP BHEG G
GHUYDAYH WD EL XUFDAG DG CFFRXQAG | RUDAYCLUYDOH V-EOUDAD 1URP \KH KRIWFRQAEFWS QEHUFRQKUIGFHZ LW | X5/ Z WIKHTS FHEHG DUDQIHP HQN LQYHWAG DAV D
BGGE WHERP SIQ 32 WHITHOMY LRGP RXQNVSD CEGWR\WHUHQKUH Z KIFK JHHIDD B GRAKHIDUYDOHR \WHIQMAGDAFVHARQHGE, \WH&RP SIQ DG
FRQIELQ [Q HP EHEGHG GHUYDAYH KDALY ELLXUFDMG DQG CFFRXQIMG | RUDAIDL YOOH WEOUDMD 1URP \KH KRWAFRQAERWS HYHXHY DOG EHH W DQG H SHQHY IGFOGH [P RXQN
DAKP HEXQEHUHQAUDFH DI UHP HOVDQG DUHUH GRAGGHAR BQXUIDFHAG-G

5 HQMUDQFH AHGHG DUWIQIHP HOV GR CRAGVAKDLIH WH &RP SDQ DY \WH SUP DY LQUKUH &HEHG EDDIRHY Z RXGS WHBUAHOAD CCELONV R WH &RP SO LQ \WH HYHQAKH
UHQMUHY Z HIH XQEG! R P HKHU REQIDIRQ/ W \WH &RP ST XQG-UWH WPV R WH UHQUDFH DIUHP HON' 5 HQUMXUDGRH UWHFRYHIEGY DUH UBRWG GHAR \WH &( &/

DORZ DFH 7KH&( &/ DERZ DQRH FRQUGHY \WH FUGWIDXODN R \WH BHQUXUDGRH FRXQMEDNY DQG LV JHGHIDED GHMP LGHG EDHG RO WH SURTELOIV R GH DXOVIGE RW JLYHD
GHDXODAXP SIRYY DWUFRQUGHIQ) D) CESTFE®! FRIDAM DO HP HON $ GAWRQ/\R RUUHBDAYR \KH DEBZ DGRH DUH WERWG LQ3 3RIA KREHMEHHIW 5 HQMXUIGFH
SWP LXPV FRP P MMRQY H SHOHUAP EXUHP HONV BHCH WDQG UAHYH/ UHIDAG\R BQXU-G B GAUDNRQ ARV XQEHUFR.QUXUDGRH DUDQI HP HOWDUH CFFRXQAG | RURYHKH
QHR \WHXTHDLQY QKX FREFV XMQI DAKP SINRQ/ FROMMAZ 1K \WRVH XVHG \R CFFRXQATRUWH XQEHOLQ) FROMPN ) RUMHQXIDFHR 1Q IRFHEGAWR (RQ
SOMASDIY WDEMRDODGG TP MG SO P HWFRQEFW \KHPAUMDAYDOHR \WHAURMIEON D/R LR-BWROR \KH UHQMUIGRH DI UHHP HOWA XVHG VR FOBXOMWKH UHQXUDGRH
UHFRYHIEGIDOGFRIMR UHQKUIFH\KAK \WDAKHHLY QR P P HADMRMHUFRP SUKHLYHLGRRP HRUGRWI URP UHFRIQMIRQR \WHUHQUKUDGFH UHFRYHIEGI DAH-BWRY & ROMA
Z I\ \KH AUPAITELON \WH UHQXUDGRH UHFRYHDEGH | RUGRQ SOMASDIY WDAWRICOGE @P LWMG SD P HONFRQAIFVLY WP HDKUHG HIFK SHIRG XMQ) PAUHIMNMQIGIS UDAVZ LW
WHH | HRARQWH CCELON UAXGIY 1URP KA XSEDAN BFRGHGLQ? , QMAWDMUP HDXUP HOAR IXWUHSRIA EHHIW 102 &, ) RUMHQXUIGHR TP MG SD P HONFRQUFW
WH&RP SO0 HABEDKHYDFRWR UHQUKUIGFH DAHAHIMGY VR \WHGUHAW 3/ DG CP RUY HY\KLY EDDGRH \WURKIK 33UP PV XMQI WH\EP HP HARGRRI\ DG DAKP SURQY/
XVHG\R TP RMY HWHGLHW 3/

SROMMMZ WY AUPWARQMIFN UHQXUIFH DU HP HQVP D DOR LGFOGH! HDMUBAAKDAP HAAKHGH LQWROR 00 5 %005 U \R DUHDFFRXQMG| RUDNDIUYDOH 7 KHI DU
YDOHR QURARUDAXP HG0 5%/ UH GRNV\WH&RP SDQ V1 35 Z KIGI\WHIDUYDDHR FHEHG0 5%/ UH GRWV\KH FRXQIMSON FU-AWIMN R \WH UHQMXUH &KDQIHYLQ\WH I DU
YDOHR FH3HGO 5%V ((FOQQ) \WHLP STRAR FKOQIHVLQFRXQMSONY FUAWIM DUHUHFR B-GLQHAFRP HIQ® &KDJHIQYDOHR P DUNANMN EHH W GHAR UHDRMGKHGILQY
JOQ/ GV

&ROQXUIFH DUDQIHP HOWV FROADMZ 1\ \WH & RP SO V\ HOUD UHOHZ CEGIMP DUDQIHP HON Z KHIHRQD P RYSDIY UMN LYWW HUHG VR \WH BHQUKUHUDGE SUP LXP VD
SOIG VR WKH UHQUKUHUVR UBHQUXUH WDAUMN - 7 KH P RMBIIWY UMN WDALY BHQUKUHG XQGHU\ O UHIHZ CEGI WP DUDQIHP HIV U-BUHON KH QLI HIHIPH BRI HHD \WH WBAG G-DI
EHH W LQ \WH XQEHOLQ) UHQKUHG FROMFN DG \WH FRUMSRIEQ) WAHYHY RUCFFRXQAYDDH FOUHG B\ \WH&RP SIQ. RQWRVH\CP H FRQMPN 7 KH SUP LXP V SOIG \R \WH
UHOQUKUHJDUH EDVHG XSRQ GHIRIDAG [P RXQIV. QRARQWKH CRXDOSUHP XP VSOGE. WHXQEHOIQ) FRMERXRTHY R \WH&RP SIQ. $ V\ HILD UHOHZ CEGI\WP DUDQIHP HQW DU
X0 HMPG LOR B\ \WH&RP SOQ Z WK \KH H SHRBANRQ \WDAIKH FROMEFW Z LADEH LQ | RUFH | RUMH @QYHY R WH XQEHOLQ) SRIAHY WH  DUH FROUGHIG \R EH (R GADIRY
UHQMXUDGFH FRQMEFWV 7 KHFRWAR  UHQMXUDGRH | RUXQYHYOOM H SURGEN LY JHHID BFRIQ] HG EDHE RQWH JURK DAHAP HWR \WHXQGHDLQ) QUHWERTAHY 7 KHFRWAR
UHQMXUDGFH | RUMLP  LOMXUDGFH SIRGEW LY JHHDD UFRIQ] HG LQ SIRSRMRQ\R AUHFASIP P VRYFUWH @ HR \WHXQEH®LQ) SRIFHY 7KHFRIMR  UHQXUDGFH BIDAG\R
\KRWAGAUDNRQ UHQUDFH FRQAIFNVLY CFFRXQIMG | RURYHWH UHQXUIFHFROMFVEHIRG

1 WHERP SDQ GHAP LAY/ WDAD BQMUDGFH DI UHHP HNGRAY GRAH SRHWH UHQKUHUVR D UDRIEG! SRMELOW R DMIQU LFOQABRWI URP LQKXUIGFHUM \WH & RP S
UHFRBY WH DIUHP HQAWXMCQD \KH G-SRIMP HNRG R CFFRXQIY ' HSRVW UHFHYHG D LFOGHG 1Q 3 2 \MHUQTEMMNY  DQG G-BRVW P DCH DUH LFOGHG LQ3 2 \MHUDKMEN. $V
P RXQN DUH SOIG RUUFHYHG FROMMAMAZ W \WH XQEHOLQ) FROMFV WH G-BRIMDAV RUCCELOIAY DUH DOWAG |, QAUMARQ \KFAK G-BRIW LY BFRGHG Dv'3 1 HAQYHXR H
LFRP H RUP* HHDODG OGP LQMDAYHH SHOHY DVCSSURSUDM

$ QXD WKP SWRQVS HYHZ

$ Q0D WHERP SIQ SHIRP VDFRP SUKHUYHUYLEZ. R \KHDWKP SIRQAVHVRUSKERAHVR HIP DIY [ XMUHSUHP LXP V EHH W DQGRKHUFDK | BZ V $ WP SIRQ/
LFOGHWRHWDALHHARGRP LF DG \WRHWDADUHLQKUDGFH UHDMG
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, QXUDGFH UHIMG DAWAP SWRQY DHEDHE RQWH & RP SO IV EHIWAMP DAVR | XXUHUDAVR P RUBIW P REGW @BVH \KUWHIEH DO DARY H SHOH/DGRAM-UMP V 7KH
&RP S JHHID GRW\R UHBYDQASRP SIQ H SHUHIFH D/ \KH SUP DY EDAY | RUMHH DAXP SURY | BHBYDQARRP ST H SHIHIFH 1Y QRADYDDEG! RUGRY QRAKDH
X LAHQAFUHE RN \WHERP ST PD. GRV\RH SHIHFHR VP IOUEGANVR BXMGHW HWMHIQWHERP ST RUWHLQGAMY 0 RIS UDMDAKP SINRQ/DHIHHID EDFHG
RQ&RP S H SHIHFH \RP HIP H/EGQAQ &RP SI) H SHIHFHZ W DQLGBMY \BEGIZ KHHWH&RP ST H SHUHIAH DERGH LY QRAKI | LFHQ® FUHAE®! 7KH&RP S \HV
P RMDIW DG P REBAW DAKP SIRQ/MDADY B P DMUNSHR BMGHW © BMOQWSHR BXMGHW IDM/YDY B\ DIHDQGIHIG 7KH&RP SO0 CESTH DO DWW HIWVRU XU
P RMDIWV LP SURYHP HWFRQUMAMAZ AW REVALYHG (R WP \WHIBY R SRSXOMRQ P RUBIW RYHUMP H / CEVH DQG \WUWHIEHUDWKP SWRQY DUH EDHG RQ&RP ST DG LGN

H SHUHFFH Z KHHDYOOE®B! 7 KH&RP ST VFIVUIDAMAKRDAYDY B\ SURGFANSH \ENGQ) LQR DFFRXQVHDXUAASHALLE VR WHSURGEW

$VSOWR WMYUVEZ WHERP S P D XSEDMWHH DAXP SIRQY DG P DNH U LGHP HQV R LW P RGHY EDHG XSRQHP HILQY H SHIHIFH 1XMUHH SHADINRQY OOG RKHU
@B FOAQ D) RAVHYIEGIP DNNDBIWHHY LVIQEFDYHR DB WP WHIG 7 KRHDAXP SNRQ/DUHIHHIID XSEOMEDQQMOD XIBW DP DAUDCAKOYHLY RRHYHELO
DOLQAIP SHIRG\KDAKHERP SI) |HHYLYDOR IQAFDIYHR DAY WP WHIG * HHDD \WHERP ST GRVGRMV SHAWHIGAR AKOQIHWIQULFDQ® LQWHVKRWMP OOG \R
WHH WOAKHHWHIG/P D AKOQIH W SHRVAXAK FKOQ AR EHIUDBOCRHMHEQ \MP

7KH&RP SIQ DOR SHIRP VD FRP SUKHQUYH BVEZ. R \WH HRGRP LF DA SIRYY LFOGQ) (R WP LQMAAIDM DXXP SWRQY DQG HIXWY WAMD DAKP SRV WD
[P SCRABVHYH FOBX@IRYY 7 KH&RP SI) JHIHIDE X\ HY/UHBYDQAMFRGRP LF RAGRN LQ RUP DINRQDOGLGBMY VKUYH VDAKHSUP DY EDAYI RAKHHDAKP SIRQ/

2 \KHU$ 68 VDERIMGGUQ) WHQGHP ROKMVHIGG6HBWP BHU

TKH&RP SIQ) DFROMG$68 ) LCDQADO, QXKP HQV + &UHAW RMHY 7RIF TUREDRG' HAWE FWWKARXUQIY DG 9LQEIH " WFBRXUH H I HAYH - DOXDY
RODSIRSHRRYHEDIY 7KLV$ 68 HIP LCDMV\WHOFFRXQIMY) IXAHHIRU7 REGRG' HEVG RIUKPMUQIV 37" 57 | RURIHAWRY DQG D33V HIKOFHE GMFRMUH UL HQV
)RBZI1Q DFRSWRQ R WH$68 DODEI UHLDHQIV DG UHAKRXUQIV DUH \MEMRMR \KH P RAILFDIRQ IXAIFH 1O $ 6& 6SHAILF \R \WH CHFRXQMY SRIA |RU

FRP P HADOP RWOJH DGG RAHUGD)Y CERSMRQ R WHS 68 UAKEMS 1O WH HIP LDMRQR 7' 5V \KAK WDWRQ D SIRGHRYH EDMY DOP RALLFDARQY DUH HYDODMS XQE-UWH
H MY P RAILEDMRQIXEIFHIQS 6& R GHAMP LQHZ KHAHUD P RA! LFDIRQ UAKWVIQDGHZ. | LBGADOLQWAKP HOARUD FRMDIRQ R \WHH 1A | LD DOLONKP HQW
) XUWHP RUH | RUP RALLFDARQY/R GO0/ WDAKDYHD&( &/ DXBZ OFH DGG UAXONQ DFRQIDOIROR WHH LMY GO0 WHE( &/ DIRZ DFHR WHEDQLY WP HDKUHGXMQ) \KH
P RAI LHG WP VDG WH SRUAP RALFDNRQH | HARYH\ LHTS 3URWR WHOERSMRQR WH$ 68 UL DEOQP RAIFDIRYZD/D7' 5 \WH&( & DIRZ OFHR \WHETRZ D/UP HDXUG
XMQ) \WH P RAL LHG WP \ DG \WH GOV RWLGIOH | HAMH) LHT $ GROIRQR \WH$ 68 GG QRAKDYH DMIQU LFDQNP STRARQWH & RP ST W & RQRICDMS ) LDQFLCOS\BAMP HQW
DQG1 RMAR\WH& RQRIEDAG) L(DROCB\BA HON
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,19( 670 (176
) L[ H50 DMNUMW6HRXUMEY

7 KHIRWRZ L) \REGVVHVRIN WHFRP SRMRQR L[ HGP DU VHRXUMWY H FOAQ) LOYHIR HOVFDWI LHGDVWDAQ) DVR \WHAEMIQAFDMS

6HWP EHU

* LRW * LRW
$P H 8 H 8 H $@Z IRJ
i i i

IOP LARY/

o

) L[ HGP DAXUMEY DYCLOE®! | RUNDB!
8 6 7UDXY \HXUMA/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUMAY DG DIHARY
2 EDDIRY/R 8 6 \WIMM/ DG \WHUSRDNDOWEGYIMRQY
) RHJQIRYHIP HYERQB/
8 6 SXEIFFRERDMVEXUMAY
8 6 SUYDMPRERDMV-XUMAY
) RIMJIQSXEDF FRSRUDMVHRXUMEY
) RULIQSUYDMFR SRUDMVHRXUME/
$ WHAEDANHG\HEXUMAY
&RP P HIADCP RYWDIH ECANHG\HRXUMEY
5 FMGHQMICP RYSDIH EDANHGVHRXUMAY
7RSO H5P DXUME/ D/DADE® | RUVDB!

6HEWP EHU
* (RW * (RW
$PRUNHG 8 QUDT H3 8 QUDT HG )y OU SEZDQHIRY  $P R HS&RW
&RWW * Qv | RAHY/ 9DOH &UHAW RWH/ 1 HAR $ @Rz DQFH

QP LR/

) L[ HGP DIXUMEY KHIB VR P DYUW

) RHIQIRYHIP HMERQB/

) RHJQSXEF FRSRDMHRXUMEY

5 FUGHNCP RYSDIH EDANHGVHRXUMY
7RI L] HP DMUMY KHTS \R P DMWY

BBBBBBBBEB
( [ FOGCRM/Z \K CP RYY HGFRWR P I@RY IDUYDDH PITRY Z KIFK KDYHEHHQR IVHAZ LW \KHDXRADAG G-EVXQEHUD GG DIUHP HQW
| GFOGH/ FU-BVADGRKHG HXUMPY FRIDMI HGE. GUQREQIDIRYY DARGIRY HAFMRQEIRY KRP HHIXAW GOQVOGRM-UDRHANSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VHRXUMAY DOG FRADMIDT H5P RWWE HREQI DARYY

| QWHWMLG XOWUR WHERP SIQ AU HG IWIQMMAR KRG DSRINRQR LWKHTS VR P DMUMY SRWNRIR Z KLFK Z IQEHHEHP H5D/SOWR DUFHQ® DOGRXQFHG BHQUXUIDFHWIQRIRY $ VD WAXOWAH HNH
KHTS \R P DMUMY SRURIR Z DV UL LHGVR DYDUOEG! | RUVDBI DG UHFRGHG DVOUYDOH
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' HRPEHU

* LIRW * LIRW
$PRIWHS 8 QUM HG 8 QU HG $ @Z DCAHIRU
&RW * OV | RWH &UHAW RMH

oF

QP LGRY

) L[ HGP DAXUMEY DYCLOE®! | RNDBY
8 6 7UDXY \HXUMH/DQGREQIDIRY/R 8 6 JRYHIP HOADAKRUMAY DG DIHARY
2 EDDIRY/R 8 6 \WIM/ DG \WHUSROWDOWEG YIMRQY
) RHIQIRYHIP HQNER/
8 6 SXEIF FRERDMVEEXUMAY
8 6 SUYDMPRERDMV-PXUMAY
) RIMIQSXETE FRSRUDMVHRXUMEY/
) RULIQSUYDMFR SRUDMVHRXUMEY
$ WHAEDANHG\HRXUMAY
&RP P HIADCP RMWDIH EANHG\VHRXUMEY
5 FMGHQMICP RYSDIH EDANHGVHRXUMAY

7RSO H5P DXUME/ D/DADE® | RUDB!

* LIRW * LRW $P RO HG
$P H5 8 Hs 8 H $@Z IRU &RW1 HAR
i A ST

$ @z DFH
QP LaRY/

) L[ HGP DMUMEY KHIB VR P DYUW

) RHIQIRYHIP HMERXY/

) RIHJQSXETE FRSR DM\HRXUMEY

5 FMGHNCP RYWDIH EDANHGVHRXUMY
7RO H3P DXUMHY/ KHTS \R P DMWY

BBBBBBBBEB
( [ FOG/CRA/Z WK CP RWY HGFRWR P I@RY |DUYDOH PIARY Z KIFK KDHEHHOR IVHWZ LW \KHDXRALDMG G-EAXQGHUD GHARY DIUHP HOW
 GFOGH/ FUBVADGRKHG HRXUMPY FRIDMIDT HGE GURQREQIDIRYY HAFMRQEGIRY DAR G KRP HHIXAW GOQVOGRK-UDRHANSH/
| FOGY/SETFD WIG-GOIHR  SDN/ WURKIK VERXUMAY DOG FRADMIDT H5P RYWE HREQI DARYY
( [ FOGVCRM/Z \K CP RYY HGFRWR P I@IRY |DUYIDH PIARY Z KIFK KDYHEHHQR IVFWZ LW \KHDARALDMG G-EWXQEHUD GHAIY DIUHP HQV

, QWH\MLLG TXOWMUR WH&RP ST AKOQIHG LW LQMMAR KRG D SRMRQR LW KHT \R P DXUMY SRWMRIR Z KIFK Z LOEH WGP H5D/SDWR DUHAHQ® ORG-S
UHQXUDGFH WDQUERRY $ VD UAXOWKH HOMH KHTS \R P DXUMY SRRIR TP RMY HG FRIWQHAR DEBZ DFHR P LAIRQ Z D/WFIWI LHG\R [ L], H5P DMUM DYD.OE® | RU
\DB OGG UFRUGHG DAVOUYDDH Z KUGIWH P LQIRQ GHAXQUHDT] H5 JOQ RQWH SRWNRIR Z DY UHFRBHG 1O $ FRXP XOWG RKHUARP SUKHRIYHIGARP H DVR 6-5WP BHU
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Z WK WH @ HIWVRGFHORDIRQY LQ & DI RID 7HDV  DQGBLH <RI DG LFOGHE GOV WHXAUG B\ SURSHIAY LQ ( XURSH $MD OHIFR OB
$ XVADID

7 KHI RIBZ 1Q) \EEGV\HWRI \KH DALY LOWH DEBZ. DRHI RUFHEWRAAY| RUARP P HIADCP RWOIHDQGRKMHUGDYY D/R \WHEDM/LQAFDAG

7KUHO ROMV( QEHG6HBWP EHJ

&RP P HADD $ JUFXOMDO 5 FIGHQADO 2 \WH)
0 RUADIH 3URSHIV 3URSHIW &RUMDD HG 8 QFRIDMLDT H3
| RDQV / ROQV / ROV | RDQV | ROQV 7RED
IOP LARY/

$ @Z DGFH EHILQQQ) R SHIRG

$ GAWRO\R WBDHR  DXBZ DOFHIRUH SHRAMGEMAHY
5 HEAMRQI RUGTQARTB GAUQ) \WHSHIRG
&KOQHLQIRMIQH ROQH

$ @7 DOFH HIGR SHIRG
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7KUHHO ROMV( QGHGEHBWP EHJ

&RP P HADD $ JUEXOMDO 5 FMGHADO 2 \WHJ
0 RUADIH 3URSHIV 3URSHIV &RMMDT H> 8 QFRIWLDT H
| ROV | ROV / ROV | ROQV / ROV 7RED

$ @7 DGFH EHILQQQ R SHURG

$ GAWRO\R WBDHR  DXBZ DOFHIRUH SHRAMGERAHY
5 HROWILHG \R 1URP 3$ WHVKHIS | RUNDB!

2\WHJ

$ @Z DGFH HGR SHIRG

11GH0 RWV( QGHS6HBWP EHJ

&FP P HADD $ JUEXOMDD 5 FMG-OWD0 2 W)
0 RUADIH 3URSHIV 3URSHW &RUDMDT HG 8 QFRIDM.DT H3
| ROQV | ROQV | ROQV | ROQV | ROQV 7RAD
QP LARY/
$ @Z DAH EHILQQQ) R SHIRG
$ GAWRQWR WHPDHR DBZ DAHI RUH SHAMGBWHY
5 HeRANRQI RUGDQV\VRG AU \WWHSHIRG
&KDQIHLOIRHIQH FKDQIH
$ @Z DQFH HGR SHIRG
11GH0 ROMV( QEHE6HBWP EHJ
&RP P HADD $ JUFXOMDO 5 FMGHADO 2 \WHJ
0 RUADIH 3URSHIV 3URSHIW &RMWDT HG 8 GFRIWLDT H
| ROV | ROV |/ ROV | ROQV / ROV 7RED
QP LaRY/

$ @7 DGFH EHILQQQ) R SHURG

$ GAWRO\R WHBDHR  DXBZ DOFHIRUH SHRAMG LAY
5 HFROWILHG R [URP 3$ WHVKHIS | RUNDBY

2\NHJ

$ @Z DGFH HGR SHIRG

) RUDGAWRDOQ RP DIRQUHIDLAQ) WHERP SIQ VP HMRERR)\ | RUGHYHBSLQ) IWDEBZ DFHDGH SHAMGBWHY VFHL RM VR \WH&RQRIEDAG ) LQDGADOS\IAP HQN
LFOG-GIQWHERP ) V$ QOO HERVYRY) RP . IRUWH\ HOUHDGHS' HHP BHU

) RUOWH WU P RQMY HIGHG 6HBAP BHU WWH QHADGEWNRO R WH DIBZ DGFH | RUFUHEWERKAY R FRP P HIALDOP RWAD)H DQG RMHUGTRY Z DV GH\R DO LGFUDHIQ
DO \SHALLLF UAHYHY DOG LGRBDAY VR WH SRMRIR UAHYH W UH GRAG-RIQQ) P DUNWFRQAMRYY ) RUWH WUH P RQIMY HIG-G 6HBWP BHU WH GHADGRWRO \R WH
DEBZ DQFH | RUFUHEWERWAY RQ FRP P HIADDP RWOH DQG RMHUGD0Y Z DY GH\R LGRBDAY 1Q GUQ\SHAILE WHYHY DV Z HDDY LRBDAY \R \WH SRMRIR UAHYH R UH BRA
GHRIQQ) P DHVRQEWRY/

) RAMHQGHP ROMVHIGS6HBMP B-U \WHQHATEEWRQVR \WHDIBZ DQFHI RUFUHAWRWHYRQFRP P HIADCP RASDIH DG RMHUED0YZ DV GXHWR DOLGRUDHIQGIQ
\GHALLLF UAHLYHY DG LGRBHDAVAR WH SRINRTR BAVHYHWR UH GRAGHRIQQ) P DNHNWFRQEURY ) RAWHQGHP ROMVHIGG6HBAP BU WH QHADGAMROVR \KH DIBZ DOFH
I RUFBEWRAAYRQFRP P HIADOP RO HOGG RMHUGTIY Z DY GHR LGFUDHYLQ GOQ \GHALLE UAHLYHY DY/ Z HIDDV LGRU-DAY VR \WH SRMRIR UAHYHWR UH GRAGHRIQQ) P OAHA
FROAWRY/
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6HSWP EHU
$P RO HG&RWE 2 WICDARQ<HU
5 YROLQY
3URU | ROQV 7REO

QP ARV

&RP P HADCP RUADIHED/
/ ROQWR 900HS5 DIR

RUGDM
7REO
" HEVGHYFH&RYHIIHS5 DR
* BDMJRU TXOOR |

I BMKD |

7REO

$ JUFXOMUDCBURSHIN GOQV
/ ROQWR 900HS5 DIR

RUJUWDM

7REO
" HEVGHYFH&RYHIIHS DR
* BDMJRU TXOOR |

I VKD |

7REO
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" HRHPEHU
$P RO FG&RWME, 2 WICDARQ<HU
5 YROIQY
3URU | ROV 7REO

QP LaRY/

&RP P HADCP ROWDIHEDR/
| RDQ\R 900HS DIR

RUGDM
7REO
" HEVGHYLFH&RYHIIHS DR
* BDMJRU TXOOR |

I VKD |
7RED

$ JUFXOMUDCBURSHIN GOQV

/ ROQWR 900HS5 DIR

RUJUDAM
7RED
" HEVGHYFH&RYHIIHS DIR
* WDMRJ XOOR |

[

I BMKD |

7RED
) RUDBAWREIOIQ RP DIRQ UHIDEQ) WH &RP SO0 v FRP P HIADOP RWDIH DG RKHJGDDY FUHAWNXODW P R SIRFHY VFH1 RM  \R \WH &RQRICEDAG ) LADGADC

BB HOVLFOGHSLOWH&RP SIQ V8 QOB FBRWRD) RP . |RUWH\ HIUHIGG' HHPBHU
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7 KHIRBZ LY \BEGVVHVRIM DQDILQ) R SDIMGHFRP P HIADOP RMYDI HDQG RMHUGIDY EDHGE XSRQWH UHFRGHG LOYHWR HOAURWR DERZ DQFHI RUFBHEWRWHY DvZ HT
D/WHIP RXQIR FRP P HIADCP RV HOQG RAMHUGD0YRQGRQ CRRUCOWEMY D/R \KHEWYIQRFDMG

6HSWP EHJ

DV DV "DVRJO RH 7RECB DWW 7RED 1RQ$ FAXDO
&XUHWV 3DWY XH 3DWY XH 3DWV XH " XH | RV 6DV

QP LGRY
&RP P HADCP RWDIHETDY
$ JUFXOMUDOSURSH W BT/
5 FUGHMDOSURSHW GDQV
2 WHUFRTWMDD HE GO/
8 FRODM.DD HB00V
7RED

BBBBBBBBEB
$VR 6HBAP EHU WHHZ HHQR GOQVIQWMYFDMRY TFRXQ) LQMHW
3UP UKD LGFOGH GOV RUZ KIFK QR FUHAVRIA/DHH SHAMGGHRS 6 DIHR JXOIOMY

) RUDGAMRDOQ RP DIRQUHDEQ) WHERP SIQ IV SRIFHY | RUDFRXGQ) LOMMWRQETRY HH1 RM VR \WH&RQRICDAG) [(DADD\IAP HONVIGFOG-GIQWHERP S 1v$ QQOCE FHERWRQ) RP . |RUKH\ HU
HEG' HHPEU

' HRPEH
"DV "DV ' DVRJO RH 7REGDW 7REO 1RQ$ FRXDO
&XUHW 3DW XH 3DW XH 3DW XH " XH / RDQV 6NV
QP ARV

&RP P HIADCP RWIIHETY

$ JUFXOMUDCBURSHW GO

5 FUGHMDOSURSHW GDQV

2 \WHUFRIDM.DD HSE00/

8 FRIDMDT H G0/
7RED

BBBBBBBBEB
$VR' HHPE WHHZ HHGR GOQVIQWYFDMRY CFRXCQ) LQMIAY

) RUDGAMRDOQ RP DIRQUHDEQ) WHERP SIQ IV SRIFAHY | RUDFRXQ) LOMMWRQEDDY HH1 RM VR \WH&RQRICDAG) [(OADDB\IAP HONVIGFOG-GIQWHERP S 1v$ QQOOE FHERWRQ) RP . |RUKH\ HU
HEG' HHPEHU

/ RoQV RQ QRQ CARXCOMWEMY UHFRIQ] HG IOMIAR GWWDD P LARQ |RUERK \WH \WUH P RQKY HGHS 6HFBWINWP BHJ DG DG P LARQ DG GW KD
P LRI RUIWHQCHP ROV HGHG 6 HBWP BHU DG / RDQV RQQRQ CFRUOIMY \WDNE.G CRAKDYH D UHDWGS DBz DAH | RURHAWBRWHY Z HIH P LARQDYG
P IROD/R 6HB\WP BHJ DG PRV UHSHRRYHD

7KH&RP SO0 GG RAKDYH I MIQILFDQAGRKAY RQ FRP P HADOP RWDIH DQG RMHU GOV SXURKDHG Z W FUEWGHAURIDIR) D/ R ERK 6HSWP BHU 0%
CHPEU
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2 \NHU, QHMGS WHV
7 KHI RIBZ LQ) \EEGIVHVI RW \KHFRP SRIMRQR! 2 2 \MHULQYHXAMGDWHIV DVR WHCEDMYLQAFDMS

6HBWP EHJ ' HRPEHU
QP IR

13VI &V
( AW P HKRG
3UYDMHDW
+ HAIHIXQBY
5 HOCHADM UHDAG
6XBVRAICHTXW P HARG
) DUYDDH
SUYDMHDW
+ HIIHIXQ@BY
5 HOCHADM UHDAG
6XEVRDO LUYDOH
7RED 3V/ / &V
5 HOCHABMKHTSWURKIK GLUHAWRZ GHIKLS
" HUYDAYHLIQAWKP HON
2\KHU

7RNCRKHLQYHIMG DWVHN

BBBBBBBBB
$VR 6HBWP BHU D' HAPEHU WDOHBMKHTWURKIK GLUHAWRZ GHIKLS KDGP RDIHG-EVR PI@RQDEG  PIGRQ UASHRMWHD
3UP DUO [GFOXGH/HTXW LM HIWDFFRXQIME | RUXQEHARHP HDAXUHP HNDOMEDAYH VADRMILE LQYHWY HOVP DGHE\ LR HWP D HP HIWRSHIDIRYY GYH.IDIHGGDAY OGP HP BHUDGG CRMW WRAN KHEB LOWH
) HEHIDOH RP H/ RIQUDQNR 1 HZ <RIN ) RUDBAURIDAQ RP DIRQUAIDAQ) WWHERP SO WKRTQIVIQWH) HEHIOH RP H/ ROQYDNR 1 HZ <RIN VFHIRM  \RWWH&RQRICDMG) QDGR DO\BAMP HQVIGFXG-GIQ
WHERP S0 1V$ QOO HIRYWRY) RP . IRMH\ HIUHGG' HRHP BHU

$FRXHG, QAW HQWVQARP H

7 KHIRWZ LQJ \BEBI VAV R WHFRP SRAMROQR 3% FRUHGLOYHIRY HQMFRP H DVR \KHA@MYIQAFDMS

6HWP EHU ' HAHPEHU
QP LR

) [ H3P DXUMY

( XU \HRXUMHY

&RP P HADCP RV HOQGRM-UGDY/

3RIA GDY

2 \KHULQYHXMG DVHV

GKRYWMP LOMHWR HOVDQGFDK HIXLYDBON
7RIECCFRXHG QYRR HONGRRP H

© UMM GRZ Q/RQIFFKHGLQYHAR HOAGFRP HZ HHGWWDD P LARQI RUERK WH\MUBHP RONVHIG-G6HBWP BHU 0% DOGOWWID P LERQIRUERK \KH
QP RQKMVHIGG6HBAP BHU 0%
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1HVOMWN HQVCGRRP H

7 KHIRTZ Q) \EEGIVHVI R 1 QYRR HOMFRP H B\ LOYHWR HAVSH | ROWHSHIRGYIQRFDAMG
7KUHO ROMV( QGG 11GHO RMV( Q&G
6HSWP EHU 6H5WP EHJ

QP LGRY
) [ H3P DXUMKY DYDADE®! | RUVDBA

) L[ HGP DMUMY KHIS \R P DXUMY

) L[ HGP DMUMAY \WDAQ)

$ WHVAKSSRMG) H SHIHIFH UDAG FROMPKRGHICE O

( TXU VERXUMEY/

&RP P HIADCP RWWOIH DG RAHUGDD/

3RIA GO/

2 \WHULQMHIAG DIV

GKRVNALP LOYHWY HIVDGG FDK HDAYDBON

* URWLQME HOMGFRP H
1 HW LOYMXR HOW] SHORY

1 HANQYHXR HOAGFRP H

BBBBBBBBEB
, FOGHVIGFRP HRQFUHEWICNHG GRAVZ KIFK DUHUBRWMG RQWH\VEP HI LDGADOWBAP HMICHIWAP VDY UHIRAG \KLEON R/ DvFROGMRQYDUHP HVRUUWKWR R IVHW
3URUSHIRG P RXQVUHDWI LHGVR FRQ RP R FXUHGHIRG SUMVHBIRY

5 HDQ HG, QVHAR HOW DIQV / RAMY 1 HW
7 KHIRGBZ LY \EEGIVAIVI RS 5 HIT) HGLQYHAR HOAIDQY GKFY GHVEL LYW HOANVSH | RARHSHIRGVIGEFDMG

7KUHO ROMV( Qa5 11GH0 ROMV( Q&H3
6HEWP EHU 6HBWP EHU

IQP lGRY
) U} HSP DXUMEY

&RP P HIADCP RV HOGGRAHUGDD/

, QYHW HONJ-OCHTM

13V/ 1 &V

" HIYDIYH/

2\WHJ

5 HOO] HGLQYHAR HQNIOQY GRWFY. GHV

BBBBBEBBEEB
, FOGHVIL] H3P DIMUMY VHRXUMYAY I LHG DV DYDDE®! | RUVDGI DG KHTS VR P DMUMY DQGH FOXGHVI L H5P DMUM VHRXUM/ FOWI LHG D/MBEQ)
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1 H/8 QU HG* DIQV / RAY RQ, QAR HONZ WKIQS$ 2 &,

7 KHIRTRZ L) \REG VAV R CHAXQUHDT] HGIDQY WA/ RQLQYHWY HQV DVR \KRHA@MY LIQAFDMS

6HSWP EHJ " HRHPEHJ
QP IR

) L HGP DMUMY VHRXUMEY DYDLOE® | RUNDBIZ LW DQDEBZ, DOFH
) L H5P DMUMY VHRXUMY DYDLOE®! | RVDBIZ WNRXWDQ DEBZ DGFH
" HIYDMH/GMI @M DVADK | BZ KHEIHY
" HUYDAYHY/GMI QDAG DVl LUYDOHKHGEIHY/
2 \MHULQYHAR HOV
1 HXQUDT] HEJOQV WA ROLOYHAR HOV

BBBBBBBBEB
(QOGY  PIAROR QX HEIOQ/UHIBMGAR \WHWDQM HUR KHTS VR P DU VHRXUMYA/AR DYDOEG! | RUNDBIVHRXUMEY
) RUDGAMRDAQ RP DIRQUAIDEQ) FDK | GZ DG DUYDOHKHEIHY VHHL RM
| QFOGH/ QHAXQUDT HGJI IOV RQFHMBHQ VR QAYHMUA/AKDATUH\RIDAD LE LQ QDIMUH DQG DHLGFOGHGLQ? 2 \MHUDKHIV

5 HEXURKDVHS JUHHP HQVDQGE HRXUMEY/ HQGQ)

,Q\WH QRIP OFRUHR BXMGHY WH&ERP SO VHIY VHRXUMIY XQGHUDI UHHP HQW R U-EXURKDVH DQG HOMY LOR VHRXUMAY GRACQ) WIQLRMRYY 7 KH I RTBZ LQ) \BEBI VHV
| RUMWHFRP SRUMRQR 2 6 HRXUMHARTS XQE-UDI P HOMR BEXUADH™ DVR \KHEWYIQRFDMS

6HBWP EHJ CHPEHU

5 HP DQQJ &RQADRXDCD DXUMAVR WHS JUHP HOW 5 FP DQQ) &RQADRXDCD DXUMEVR WHS JUHP HOW

2 YHLIQLIKW 2 YHQIKW

& ROMXRXV 8SW ' DV WR  'D\V 7REO & RMXRXV 8SW ' DV WR  'D\V 7RED
QP IARY/

8 6 7UDKY \FHXUMA/DG
REQDIRY/R 8 6 JRYHIP HW
DARRUMNY DG DIHAHY

8 6 SXEIF FRER DMV

) RILIQSXEDF FR SR IDMVHRXUMA/
&RP P HIADCP RVWOJH EFNHG
\HPXUBNY

5 MGONCP RWDIH EANHG
VHRXUMHY/

7REDHRXUMANRT XQEHJ
DIUHP HOMR UEXUKDH

7KHIRTZ LQ) EEGI VANV R WH FRP SRIMRQR 2 & DK FRUDMD0 RUBDCHE VHRXUMEY  Z KLFK U-BUAHQIV\KH QCELOM VR UMD FDK FRIDMDOUHAHYHS | RUWH | RTBRZ Q)
WSH/R VHRXUMAY/GOHS DVR \WHEDMYIQAFDMS



7/DEOH RI &RQWHQWV
358' (17,%/),1$1&,%/ ,1&

1 RMARS COXAWS, QMLIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

6HEWP EHJ " HHPEHJ
5 HP DI & ROADCRNDOD DMUMEVR 5 HP DIQIQ) & RQACANDOD DWUMIVR
WHS JUHP HQV WHS JUHP HQV

2 YHIQIKW 2 YHIQLIKW
& ROMXRXV 8SW ' DV 7RAD & ROWXRXV 8SW ' DV 7RO

QP ARV

8 6 7UDXY HUMK/DQGREDIDIR/R 8 6
JRYHIP HOADAKRIMAYDQG CIHAHY

2 EDJDIRY/R 8 6 KB/ COGWHUSRDFDD
\KEQYIMR)/

) RHJQJIRYHIP HYERQB/

8 6 SXEIF FRERDMVEEXUMY

) RIMJIQSXEQF FRSRUDMVHRXUMEY

( X XU

7 RECFDK FRODMDC RUGDCHS VHRXUMA/

BBBBBBBBEB
7KHERP ) GGQRMDYHDQ DIUHP HNVZ W UHP DIQQ) FRQUIFNDCP DMUMEYJBDMAKDQWLW @D V DVR \KHEM/IQAFDMS

9$5,$% ( ,17(5(67 (17,7,(6

, QWHGRP DOFRXUHR WAL \WH&RP SDQ - HOMYLOR UHDMRQKLSV Z 1\ YDLIRXV\SHADDSXUERH HMMNY DQG RHUHMNAAKDADUH GHHP HG R EH YDUDEGLQMHX
HOMY 29 ,(V ) RUDGAMRDOQRP DIRQ VH1 RM  \R\KH&RQRIDAG) LDIADO6\BAP HOVLFOGHSIQWHERP SO0 VS QOB FBRWRQ) RPP . | RUMH\ HOUHIGHS
" HPBEU

&RORIEDAGIDUDEG!, QALHWY QUMY

7KH\IEG EHBZ U4 GRW \WH FDLY L) TP RXQADQG EDDRH KHAAFDBWRQ LQ Z KLEK \WH DAV DG (TN R FRQRIEDMS 9, (VDM UERWG 7 KH CCELONY SUP DU
FRP SUMH REQI DIRQY XQE-UGHEWQWIKP HONMKHGE, \WHO , (V 7 KHFBEAWRYR WHHO | ( VAR RADYH UFRUHR WHERP ST LOH FHWR WH DAV FRQEEGHG Z MQWH
9,(V

&RARICDMEY , ( VIRJZ KIFK WH
&RP SDQ. VWH, QrHAR HOW
0 DQOIH) 2 WHJERORICDMGY , (V

6HBWP EHU “HRPEHU 6HBWP EHU HRP EHD

QP lGRY
) [ H3P DXUMKY DYDADE®! | RUVDBA
) L[ HGP DMUMY KHIS \R P DXUMY
) L[ HGP DMUM¥/ \WDAQ)
( X XU
&RP P HIADCP RV HOQG RMHUGDD/
2 WHULQMHIAG DAV
&DWK DGFDK HIXLYDBW
$ FROGHGLOMIR HOMFRP H
2 \MHUDKHV
7RECDMVR FRORICDMS9 , ( V
2 \MHICE QWY
1 RAVIMKHGE, FRQRIEDAGO ,(V
7REOICEOMY/R FRORIEDAGI, (V

BBBBBBBBEB
7REDDWHV R FRQRIEDMS 9, ( V IHBRW P LORQ DG PIARQD/R 6HBMP EHJ DG’ HHPEHU UASHRAIHD WHIDAG R 9, (V Z KRVH EHH IFADOLQMBMN OH Z KRD RZ GHG B
FRORICDME\KEMGQDUH/
5 HFRUHLY QP MMGVRWHDXAVR WHUASHRIHY , ( DRGGRVQR \MGVR WHIHHDORWHAVWR WHERP SO $ VR 6-BWP EHJ WHP DMUIMA/R WHHREQIDMRQY/Z HHEHEHD DG\ HLY
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8 GFRORIEDME9 DUCE®!, QALHAY QMY

7KH&RP SOQ KDV GHAP LGHE WDAMIY CRAKH SUP D BHGHLADY R AHYEIQ9, (VI RUZ KLFK I \RH LOMHMY HIAP DIH) 7KH&RP SIQ WP L P XP H SRKUHR B
UAXKEY [URP LW UHIMRQKLS Z WK XGARQRIEDAG 9, ( VIRUZ KLFK MY \KH LOAHE HAP DI HULY @P WG VR LW LOYHWR HONIQWKH O , (V' Z KUK Z DY/ P LORQ DG
P LAURQD/R 6HBMP BHJ DG’ HHPEHU UASHRARYHD 7 KHVAH LOYHWY HQV DUH UH GRRMG LQ?) L] H5 P DMUMIY DYDMOE®I I RINDBI 2) L[ HE P DMUMEY \NMDAQ)
3(TXW VHXUAY DG 32 \WHU LOYHAMG DAHIV 7 KHH DUH QR ACELOWAY DRWRADRS Z W \MHH XGARQRIEDAG 9, ( V RQ WH &RP SO0 1V 8 XGWS , QMIP  &RQRICDMS
6\UMP HOVR ) LODGADOBRMMRQ

,QWHQRP DOFRAYHR LW ALY \WH&RP SI) Z LAOLQYHIQ TP WG SONGHYKISV OQG @P WG QCELOW FRP SDQHV 3/ 3V/ / &V Z KIFK LQFOGH KHGIHIXQB/ SUYDM
HIXW 1 XQBY D05 U-D0HABM UHDAG | XQB/D0GP D RUP D (RABHY , (V 7KH&RP SIQ WP O LP XP H SRXUHR W RQWHHLQYHAR HQV ERK9 , ( VDGGQRQ9 , ( V VAP LMG\R
WHIP RXQMNR WLQYHR HOV7 KH&RP SO FODALLHARHHLQANE HONVDVE 2 \HULQYHXAG DWVAN DOGLWP O LPXP H SRKUHVR G DXRADAG Z W \KHHHQMN Z D/

P LAIRQDQG P LARQDVR 6HBWP BHU oG HHPEU UASHRAYHD

,QDEAURY LQWH GRUP DOFRXUH R LW CRMMY \WH&RP S0 Z LODLQHIAQ KPMUHG LOYHWR HOVLGFOAQ) 9, ( VIRUZ KIFK Y QRAKH LOYHIY HIAP DIHU 7KHH
WUKPXUHG LOMHAT HONV WSLFDED LOYHWAMQ 1] H5 LGARP H LQYHWY HOV DQG DU P DEIHG B \MLLG SOV DG LGFOGH DAHAELNAG \FRXUMWY FRP P HIADDP RWOJH EDANHG
\HRXUMYY DQG UAMGHQIDOP RYDIH EANHG VFRXUMEY 7 KH&RP SIQ VP O P XP H SRUKUHVR G RO \KHAH WIKRMUHG LOYHIY HOV ERK9 , (VDG QRO ( V VAP WG \R \KH
P RQAR LWIQMHM HOVEHH1 RM | RUGHEIY U DEQ) WH FOWY LQ) TP RXQN DQG FIDMILFDARQ R \WHH DAV 7KH&RP SO KDY GRABIRYLGHG P DIMUDO! LGDCADORURKHU
\XSSRYWKDZ D/ RAFRQUIAMITD UTXLUHGVR \MHVHRKRMUAY 7 KH&RP SDQ KDV GHMP LGHE WD/ CRAKHSUP DY EHHLADY R \KWHAHWAKRMBY GHWR \WHI CRARDARA/

CRFRQNROXHHHDMWY
" (5,987,9(6$1" +('* 1%
7\SH/R ' HIYDRHDQG+ HEILQJ , QWKP HON

7KH&RP SDQ X HY YOURXY GHUYDYHY DQG KHEILQ) LOXKP HOV\R P DQJH FHMEQ R LW UMY &RP P RID XVHG GHIYDAYH DG (RO GHUYDAYH KHIILQ) LOWKP HOW
LFOGH BMDHQRAGHHADUD P LMG\R
$ QMIWADMARQMRN IXXUA \Z DBV |RZ DB/ ROWRYY FOBVOQG! BRY
T (AW FRQMPN [ XMBY RONRQ/DG\REOHMO\Z BV
1 ) RMIQH FKOQUHFRQMFN I XMUA ROIRY/ |RZ OB/ \Z 05V DOGI RMIQPXUHER. G-EWQWKP HOV
1 QUEWRQMPN MQIGIDEGLOE U HHIHRHAWEH DXONZ CBV

2 \WHMSH/R [LCDADCFRUPMKDAKRHERP SO0 CRFRXQNVI RUDYGHUIYDIYHYOUAH
1 7TREHOQREG 7% |RZ DGFRUEFAW GOQFRP P WY HON HP EHEGHG GHUYDAYHYDQG\ QAHIF JXOUIQM-GLOYHAR HOVRQMEPN 3* | &V

) RUGABIGG LQRP DIRQ UIDEQ) \WHH FROMFN OGG \WH UHIDAG DALY \VFH1 RM  \R \WH & RQORIEDAG ) LADGRDDG\BA HOV LFOGHS LQ WH &RP SDQ 1V$ QOO
SHSRVWRQ)RP . IRUKH\ HUHIGG' HRPEHU

3UPDY 50O DQDIHGE ' HIYDIH/

TKHWEN EHRZ SIRVIGVDVXPP DY R \WH JURW CRIRBOCP RXQADQG I DUYDDHR - GHUYDRYH FROAEFW B\ \KH SUP DY XQGH®LQ) UMV\KH - DUH X\ HG R P DIH
H FOGQQ HP BHEGHGGHUYDAYHY 0 BDQ GHULYDIRYH LOXWKP HQWVFRQIBIQP XGSHIXQEHDLQ) UMV 7 KH1UYDOH OP RXQVEHBZ. UHBUHVHWYH YDOHR GHUYDIRYH FRQAIFWV SURU
\RMINQ) LOR CFFRXQAH CHAQ) HIHFWR P DAMUCHQY D) UWHHP HQWV DG FDK FRIMIBO 7 KRVHCHMQ) 1P SCRV UAXAMS LOVRBDGHLYDRYHDAHVR P LA@RQDYG
PIOROD/R 6HWP B DG HAPBU UASHAHD DG \RNDGHLYDAYH ICHOWY R P LORQ DG PLAORQD/R 6HWP BHU DG
' HRP B UASHRAIWHD UHGRRMGLQWHS (DXAWS, QMIP & RQRICDMS6\BAM HOVR ) LACDCADCBRMR)
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6HBWP EHU P EHU
y DU9 DOH Y DIU9 DOH

3UP DU 8 QGHLOLQY 5 N , QWAKP HW\ SH * (RW1 RARCDO $WHV / LCELOWY/ * LRW1 RARDD $WHV / LDELOMRY
QP LaRY/

" HLYDAYH RLIQDMG DV+ HEJHS FIRXQAQ)
, QUAKP HOV
, QMHG DM
, QMIWB DM6Z BV
, QMIWE DM) RZ DB/
) RIHJQ&XUHA
) RMJIQ&XUHR ) RZ DB/
&XUHR , QMHINE DM
) RMIQ&XWHRA 6ZC8V
7RED HIYDAYH/ HLIQDMS DV+ HEIHS FRRXQAQ)
, QUAKP HOV
" HLYDAYH/1 R XD\ LQJ Dv+ HEIHS FFRXQAQY
, QUAXP HOV
, QMHXG DM
, QMUIWE DM6Z BV
, QML D) XM
, QMW DM2 SR/
, QMIWE DM) RZ DB/
) RHIQ&XUHGA
) RIMIQ&XUHR ) RZ DB/
) RMIQ&XUHR 2 SIRY/
&XUHR , QMHIE DM
) RMJIQ&XUHFR 6Z 05V
&UHAW
&UHAW HD(WBZ [BV
( TXAW
( TXAW) XU/
( TXW 2 SIRY/
7RICS HMD6Z BV
2 WHU
2\WHJ
6\ QNHIE* | &V
7RED HLYDAYH/1 RWM XD@\ LQJ Dv+ H3JH
$ FRRXQUQ , QWP HOV
7RED HLYDAYH/

BBBBBBBBEB
32 \WH) SUP DU |GFOG/GHIYDMWHFRQMPWX\HG\R P SURHWHEDDGRHR \WHERP SDQ MABIORQI YW DQGP RABIN UM 8 QGHAKHHFRQUIRN \WH&RP SDQ VIDQV GWH/ DUHFCESHG DAKHQRIREICIP RXQV
([ FOGY HP EH33HG GHUYDIYHY Z KIFK FRQEIQ P XAIBGI XQCHOLQ) UMY 7KH IDUYDOH R \KHH HP BHEE-G GHIYDMHY Z DV D GHAGCEOW R P IR DG PITRQD/R 6HOWP EHJ s3]
" HHPEBU UASHAIYHD SUP DU LGFOGHGIQ 3RIA KREHUDFFRXQNEDDGRH/ DQG2 2 \KHUITEOMY
5 HFRGGL02 2 \WHIQHING DN DQG? 2 \WHUICEONY RQWHS XA, QMIP &RORICDAMG6\IAP HOVR ) I(DGFD0BRIMRQ
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$VR 6HBAP B WHIRGBZ IQY TP RXQNZ HHUFR GG ROWHS (DXQWS, QMIP & RQRICDMS 6\IAP HOVR ) LODGADOBRMNRQ UHIMAG VR WH FDLY LQ) TP RXQN
R WHKHGIHGDAHN CCEONY DOGFXP XTOWYHEDLY DEWE HOVLGFOGHGLQWKH D Q) 0P RXQVRUI LUYDOHKHGIHY/

6HBWP EHU " HHPEHU

&XP XDAYHS P RXQAR &XP XDAHS P RXQAR

) D9 DOH+ HILEY ) D9 DOH+ HILKY
$ QW HOW QFOGGLQWH $ AW HOW QFOGHGIQWH
&DUY LQJ $ P RXQAR WH &DU 1QU $ P RXQWR WH
&DU 1QU $ P RXQAR WH +HIHG &DU IQU $ P RXQAR \WH + HIHG
YDDORHEKHN 1OH, WP 107 KIFK + HEJHG WP V5 HRUGHG + HEIHE$ WAV / (DELOARY $WHV / LDELOUWRY + HEHG$ WHW / (DELOAY $\WHNV / LCELOAHY/
QP LaRQY/

JLIHG PDWXULWLHADCHY DLW DEDW YR X H
&RPPHUFLDO PRUWJDJH DQG RWKHU ORDQV
SBROLF\KPGERNPW EDODQFHYV

)XWXUH SROLF\ EHQHILWYV

BBBBBBBBBB
7 KHHZ HIHQR P DMIDO DUYDOHKHSILQ) DOV HQVI RUKHGI HG DIV DG QRO | RUZ KIFK KHGEIHOFFRXQIMY KDVEHH GVARQIGHS

0 RWMR \WH&RP SO0 1V GHUYDYH/ GR CRADXDT\ | RUKHEIH CAFRXQIY) | RUYDURXY BDRYY ) RUH [P SO L GHUYDRYH/\WWDANHFRGRP LEDD KHEIHHP EHGHS GHUIYDIYHY
RO | RUKHEIHIFFRXQIY) BHFDXAH KO HYIQ\KHI QUYDOHR WHHP EHEG-G GHUIYDIYH/DHDDHIG. WFRE-GIQHMGRP H LU GHUYDIYH/AKDADH XM HSDVP CRR
KHEIH/ R WH &RP SOV H SRXUH \R YDURXY UMV WS GR QRO | RUKHEIH DAFRXQIMY EHFDAOH WH GR GRAP HHMKH FUMAID UHTNXULHG XQEHU SRIMRIR KHEJH
CFARXQICY KBV DG LLL WX QRHIF* | &V Z KIFK DUHSURSAVMIBEDIRHGHYDYHY GRQRADDT\ DVKHEILQ) LOWMKP HIWVXQBHUKHEIHIFFRXQIY KBV

2 11\HAIQ) $ WHVDQG/ LDELDMY
7 KHI ROZ L) \BEGV SUMHNFRI Q) HE GHUYDRYHLOMKP HOV H FOQQ) HP EHEGHGGHUYDWHY - DQG UHSXUAKDVH DG UAYHYH U SXURDHDI BHP HOVWDADHR VENQ\RH

8 (DXQWG, QMIP &RORIEDAGE\IAP HVR ) LOCADDBRINRY DG RUDLH\XEWAR COHY RUAHTEGP DAMJGHMG DD HP HOARMP LOUDIUHP HQMUMSHRYHR Z KHKHU
WH DHR IVHNQWWHE (DXAWG, QMIP & RORICDMG6\BMP HOVR ) LOOGADDBRNRD

6HBWP EHU
* (RW 1HW
* (RW $P RXQW $P RXQNV
$P RXQVR 2 INHAQWH 3LRHOMGLO
5 HRIQ] H3 BVIMWP HON WHEVIWP HOV ) IGDGADO
) LQDQHDO R ) LCDCHDO R ) LODCADO , QUAKP HOV 1V
, QUAXP HOW SRMR) SRMRD &RMMDO $P RXQN
IOP LARY
2 1IVHMQJ R ) [CDQADCS \WHV
' HILYDRYH/
6 HRXUMHY SXURKDVHG XQE-HUD) UHHP HQAR UWHD
7RENCDAVHNV
2 IVFMMQ) R ) LQDOADO' ICELMAHY/
' HIYDAYHY

6 HRXUMA/ ARG XQEHUD) UHHP HOAR WHBXURKDH
7RAUCICHOMWY
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2 1IVHMQ) R ) [QDQADCS \WHV
" HIYDIYH/

6 HRXUMHY SXURKDVHG XQAHUDI UHP HOAR UAVHD

7RUCDAVHN

2 1IVHMQI R ) ICDCADO' LIDEIOAHY

HIYDRYH/

6 HRXUMA/ ARG XQE-UD) UHHP HOAR W-BXURKDH

7REDICH DN
BBBBBEEEBB
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1&

" HHPEHJ
* LIRW 1HV

* LIRW $P RXQV $P RXQW
$P RXQVR 2 IIVHAQWH SUHHIMGIQ
5 HRIQ] HG 6\IWP HON WHE\AMP HOWV ) LODGADO

) LQDQHDO R ) LODGHDO R ) LCDCADO , QUAKP HOV 1V
, QUAKP HONV 3RIMRQ 3RIMRY &RMMDO $P RXQW

QP LR

$ P RQVH FOGHWHH AHWR FRIDMDOHHYHSE SBGIHG | URP \RWHFRXQMEDW

) RUQRP DARQUAIDEQ) WHUWKWR R IVHADARADMS Z LW \KH GHIYDAYH DAV DG COEL WAV IQWWHVEEBICERYH VFH32 - & RXQAMSDNV &UHAVE M EHBZ. ) RUHRXUMAY
SXUKDHS XQEHJ DIUHP HOV \R WAHIDDOG VUMY VRIS XQG-U DIUHHP HQW \R BEXUADH WH &RP SO P RQURLY \WH YOOH R \WH VHRXUMY DG P OQEQY ARTDAMED D/
CSSURSUDM VR SIRMANDI CLOXMPUHEW SRUKUH © KHIHWHE&RP SDQ KDV HMHG LR WHSXURKDVH DQG WADB DI UHHP HQVZ LW \RH\LP HFRXQMSONY LOWWHHYHAR GH DOWAH
&P S Z RX@GIHHDD EHSHP WG\RH HRVHUWKWR RIVHA) RUDGAWMRIOQ RP DIRQUHIDAQ) WHERP SIQ VOFFRXQIQY) SRIR | RUVHRXUMAY U-SXURKDVH DG WA
DIUHP HQN VFH1 RM  \R\WH&RP SO0 V& RQRIEDMS) LDGADOB\BMAP HQVLGFOGHGLQWWHS QX005 HBRWRD) RP

&DK) BZ ) DLUIDHDQG1 HVQMT HOM HEIHY

7KHSUP DY GHLYDAYHDQGQRQ GHUYDAYHLQXWKP HOVXHGE \WH&RP SIQ LQIWI IUYDDH FDK | BZ. DG QHAQYHAR HWHGIHIFFRXQIMY UHDMRQKLSV DUHLQMAWDM
Z BV PUNHR \ZD8V PAUMA IRZOG/ DG IRHIQ PUHR GHRP LQDAG GEW 7 KHH LOXKP HOV DH RQ® GALIQDMS | RUKHEIH DFFRXQIY 1O LOXURHY Z KHH WH
CSSURSUDA FUMID DU P HA/7 KH&RP ST GRAY QR XU RSIRYY FU-AWRUHDAW GHIYDAVHVIQ D) R WIDUYDOH FDK 16Z. RUGHAIQME HAKHEIH CFFRXQIY

UHDNRQKLSV

. TROWH\ HUHG-G' HHP B
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7KHIRWBZ LQJ) \REGY SURYLGH \KH | LADCADOMBARM HOAFDWL LFDINRQ DG 1P SCRAR- GHILYDRYHY XVHG 1Q TXOMN 1Q) DG QRO TXDIN 1Q KHEIH UHINRQKLSY LFAQ) WH

RIVANR WHKHIIHG WP LQI DUYDOHKHZ HUHDIRQKLSV

7KUHO ROMV( QE-GEHSWP EHJ

&KDQHILO
9DOHR
0 DINH/B WN , QMHW
5HDO H Y%HHIW 1 HAR SUEWG\R
, QVHR HOW 5 1HV 2 \WHJ 3RIA
* DQV +HIIQ * OQ QMR HW JORPH , QMHW $ FRXQV 3RIA KREGHM] &KDQHIQ
| RAH/ / H I RW ([SHOH sne=tvl %-QHIW $2&,
QP LR/

" HLYDAYH HLICDMG DV+ HEJHS FRRXQAQ

, QIMXP HW

) DLUYDOHKHGIHY/

* QY GWH/ RQGHIYDMH/ G-I QDMEDVKHEIH
LOXKP HOV

, QMIWS DM

EXUHRA

7REDINGY B/ RQGHIYDAYH/GAIQDMD/
KHEIHLOXKP HOV

* DOV GRHY ROWHKHIIHG WP
, QMIWE DM
EXUHRA

7REIDIDQ/ RMY ROKHIHGIWP

$ P RMY DARQIRUINGQ GBWH H FOGGIURP
DWHAP HOAR WHH | HFARYHHW

SXUHA

7RICS P RMY DIRQIRWIOQ GW H FOGGI R
DAFWP HWR WHH | HRMWHHW

7REQING/ R RQIDUYDDHKHIH/QGIR
KHGIHGIWP

&DK IBZ KHEIH/
, QMIWS DM

EXUHRA

SXUMHA |, QMINE DM

7REDING/ BRIV RQFDKIEZ KHEIHY

1 HNQYHAR HIAKHEIHY
SXUHRA
SXUMHA |, QMIKE DM

7REDIDGY R RQGHAQYHKT HYKHGIHY

* HLYDAYH/1 RM XD\ LQJ DV+ HEIH$ FRRXQWQD
, QIXP HW

, QMG DM

SXUHA

EXUHR , QMHNE DM

&uaw

(AW

2WHU

(PEGESE HIYDMHY

7REDIDQY GWH/ RQGHLYDAYH/QRANDDN LY
DVKHEIHOAFRXQIMY) LOIKP HOV

7REO
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11GHO ROWV( QGHS6HBWP EHJ

&KDQHLO
9DOHR
0 DUINH/B N , QMHW
5D H YHHIW 1 HAR SUEWE\R
, QVHUR HOW 5 1HV 2 \WHJ 3RIA KREGHM
* DQV +HIIQ * DQ , QR HQW JORPH , QMHW $ FRXQN 3RIA KRGHM &KDQHIQ
| RAH/ | RW QFRPH I RW ([SHAH sne=ivl %HHIW $2&,
IOP LARY

" HLYDAYH HLICDMG DV-+ HEJHS FRRXQAQ

, QIMXP HWV

) DLUYDOHKHGIHY/

* QY GWH/ RQGHIYDMH/ G DMEDVKHEIH
LOXKP HOV

, QMIWS DM

EXUHRA

7REDING/ B/ RQGHIYDAYH/GAIQDMDY
KHEIHLOXKP HOV

* DOV QRHY ROWHKHIIHG WP
, QMBS DM
&XUHRA

7REDIDGY RIHY RQKHGIHGIWP

$ P RMY DIRQIRWIOIQY QXA H FOGGIURP
DXFWP HOWR \WHH | FRAYHIAW
SXUHA

7RICS P RMY DIRQIRWINQ GW H FOGGI R
DAFWP HWR WHH | HRMHHW

7REQINGY I RQIDUYDDHKHIH/QGIR
KHGIHG WP

&DK IBZ KHEIH/
, QMIWS DM

EXUHRA

SXUMHA |, QMIKE DM

7REDING/ BRIV RQFDKIEZ KHEIHY

1 HNQYHAR HIAKHEIHY
SXUHRA
SXUMHA |, QMIWE DM

7REDIDGY R RQGHAQYHKT HYKHGIHY

" HAYDAYH/1 RM XD\ 1QU Dv+ HGJHS FRRXQWQY
, QMXP HW

, QMANE DM

EXUHR

EXUHR , QMKINE DM

&UWaEwW

(T

2WHU

(PEHEEG HIYDMHY

7REDIDQY GWH/ RQGHLYDAYH/QRANDDN LY
DVKHEIHOAFRXQIMY) LQIKP HOV

7REO
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7KUHO ROMV( QEHG6HBWP EHJ

&KDQIHIQ
9DOHR
0 DUNH/B N , QMR
5 HOQ H %CHIW 1 HAR &UHEWG\R
, QYRR HOW 5 1HV 2 \WHJ 3RIA KRG
* OQY +HEIQ) * 00 , OYHUR HOW GFRP H , QMW $ FFRXQW 3RIA KRTHM &KDQUHIQ
| RV / GRPH I RW ([SHH YD UHHIW $2&,
QP @R/

" HLYDAYH HLICQDMG Dv+ HEJHS FRRXQAQ
, QUIAKP HQW

) DIUYDOHKHGIHY
* QY GWHY/ RQGHIYDMH/GAMI@DMEDVKHIIH
LOXKP HQWV

, QMIWG DM
SXUHR

7REQING/ WY RQGHIYDYH/GUMI@AMEDY
KHGIHIQUKP HON

* D/ GWH/ RQWHKHIIHG WP
, QMG DM
EXUHRA

7REDIOQV BWH/ RQKHIIHGL\WP

$ P RWDARQIRUIDQ/ GBWH/ H FOGGIURP
DWHAP HOAR \WHH | HRRYHHW

EXUHRA

7RECCP RW DINRQIRWINQ W H FOGGIURP
DVHAP HOAR \WHH T HRRHHW

7REQIOQYV GWH/ RQIDUYDOHKHIH/HAR
KHIHG WP

&DK IBZ KHEIH/

, QMG DM

EXUHRA

EXUHR , QMIHNE DM

7REDING/ BRI RQFDKIGZ KHEIHY

1 HNQYHMR HOAKHZIHY
SXUHR
EXUHR , QMIHNE DM

7REDIOQY QI RQGHAQYHIE HVKHGIHY

* HLYDAYH/1 RM XD\ LQ) Dv+ HEIHS FRRXQWQ)
, QIXP HW

, QMANE DM

EXUHRA

EXUHR , QMIKG DM

auaw

(AW

2\

(PEHEEG HIYDMH/

7REDING/ R RQGHIYDIYH/CQRADOT 1)
DVKHGIHEFFRXQIG) LOWKP HOV

7REO
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11GH0 ROMV( QEHG6HBWP EHJ

, OMHAV
&UEWG\R
2\WH) 3RIA KRGA

$ FFRXQV 3RIA KRTHM &KDQHIQ

L OFRPH , OMHAV
| RW ([SHOH YOO

YHHIW $28&,

" HLYDAYHY HLICQDMG Dv+ HEJHS FRRXQAQ)
, QUIAKP HQW

) DIUYDOHKHGIHY
* QY GWHY/ RQGHIYDMH/GAI@DMEDVKHEIH
LOXKP HQWV

, QMIWG DM
SXUHR

QP LARY/

7REQING/ WY RQGHIYDVH/GAI@AMEDY
KHGIHIQXUKP HON

* D/ GWH/ RQWHKHIIHG WP
, QMG DM
&XUHRA

7REDIOQV BWH/ RQKHIIHGL\WP

$ P RW DARQIRUIDQ/ GBWH/ H FOGGIURP
DWHAP HOAR \WHH | HFRRYHHW

EXUHRA

7RECCP RW DINRQIRWINQ W H FOGGIURP
DVHAP HOAR \WHH T HRRHHW

7REQIOQYV GWH/ RQIDUYDOHKHIH/HAR
KHIHG WP

&DK IBZ KHEIH/

, QMIWG DM

EXUHRA

EXUHR , QMIHNE DM

7REDING/ BRI RQFDKIGZ KHEIHY

1 HNQYHMR HOAKHZIHY
SXUHR
EXUHR , QMIHNE DM

7REDIOQY QI RQGHAQYHIE HVKHGIHY

* HLYDAYH/1 RM XD\ LQ) Dv+ HEIHS FRRXQWQ)
, QIXP HW

, QMANE DM

EXUHRA

EXUHR , QMIKG DM

auaw

(AW

2\

(PEHEEG HIYDMH/

7REDIOQY R ROGHIYDIYH/QRANTD\ LY
DVKHEIHOAFRXQIY LOXKP HW

7REO

BBBBBEB

([ FOGQ KO H/UHIDMGWR GHAQYHWE HIHEIH/XMQ) GRQ GHIYDIYHIQAKP HWR
P IQIRQ! RAWUHHP RQKVHIEHG DG QCHP RQMYHIGHG6HBWP BHJ UAS-RIYHD
3URUSHIRGCP RXQVKDYHEHH XSGR FRQ RP R PXUHYEHIRG SUAHBIRY

PLORQDEG

P LERQI RAKHWUHHP ROV HIGHG 005 QCHP RONVHIGHG6H5WP BHJ

0L PLORDEG
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SUHHUMGEHBZ LVDURDRZ DGR AXUHMNHIRGFDK |GZ KHIIHVIQ$ 2 &, BHRHWN BV
QP LARY/

YDDQH ' HAHP EHU
$ P RQNMHREGIOS?2 &,

, QMBI DM

SXUHRA

SXUHER , QMIWG DM
7RECCP RQNHRIGGIQ$ 2 &,
$ P RQUIFDMLHGEIURP $2 &, RIGRPH

, QMW DM

EXUHRA

SXUHER , QMIWG DM
7RECCP RQNHFOWILHG ILRP $2 &, VRIQFRP H
YODQH 6HBWP EHJ

7 KHRDYHVIQI DUYDOHR FDK | BZ. KHEIHYDHGH HIMGLOS 2 &, DG IUHLGFOGHELQ? 1 FAXQUADD HE LMY HONDQY GWHY ™ LQWHS XQWS, QMIP &RORIEDMS
BVBMP HOVR &RP SUHKHLYH, GFRP H WHHCP RXQNDUHWHD BFOWI LHG\R HOQQIVZ KHOWHKHEIHG WP O HRVHDQQIV 8 Q) 6HBAP BHU YDOH/ W/ HIP DAG
WDNDSUH\E JOQR CBSUR LP DMD P LARQLVH SHAMG\R EHUFOWI LG URP $ 2 &, \R HQQIVEXUQ) \WHKEVHTXHAR HYHP ROMVHIAQ) 6HBAP BHU

7KHH SRKUVWHERP ST LVKHEILQ) Z W \KHH TXOM\ LQ) FDK 1GZ. KHEIHY LGFOGH \WH YOULELQW R 1XMUHFDK 1GZ VI URP | RUHFDING WWDQURAMRQY GHRP LCDMG LQ

I RMIQPXUWHIAHY WHSXUADH/R LOYHXMS DAHN DG \WH UHFHSWRUSD P HOAR  YOULEBI LQMMWRQ H 1Y | LDGRCOLORKP HQV 7KHP O} LP XP BRI R WP HRYHUZ KIFK
WHERP S LVKHEILQ) IWH SRMUHVRWKH YDUCELOW 1O XMHFDK | GZ VI R RHDAMG\WIQLANRY/LY | HILY

7KHHZ HHCR P DMUDOCP RQN UFDMILHG IR $2 &, LQR HLQQIV UHDMY \R LOKBGRHVLQ Z KIFK WH&RP ST GVARQIOXHS DK | BZ. KHEIH CFARXQIY . BHFDAH\KH
| ROFDWMG WEQLRNRQ GG QRARAFXUE! WH DQUALSDME DM RUZ VMO \WH DEAMR IO HSHIRG SHP WG B\ \WH DAKRIMIYH JX.GDGRH | RUMH CFFRXQIGY) | RUGHIYDIYHY DG
KHEILQ) , QDEAURY \WHIHZ HIH QR LQABGAHY1Q Z KIFK WH&RP SO GVARQIKHS | DUYDOH KHEIH CFFRXQIQY) GAHWR DKHEJHG WP FRP P WY HQVR GRIHUTXOM\ LQJ D/DIDU
YOOHKHIIH

) RUGHAIQYHIY HIWHEIHY 1O DEAMRQWR GHIYDAYHY WH&RP SIQ. XAV I RIIQPXUHR GHIRP LCDMG GHEAR KHEIHWHUM R FKOQIHLQWWH GHAQYHARY HQNQDIRBIQ
\EMGDY GH\R FKDQIHVIQH FKOQIHWDAY ) RUH | HARYHCHAQYHXR HWHGEIHY \WHLP RXQN EH RUHCSSOFTEGIVY HY' UHR EHG LQWWHFXP XTMYHWIQMNRQ DEXE HWZ WO
$2& ZHH PIORQDG P LARQIRMHWUHDNE QCHP RQMVHIG-G6HBAP BHJ WSHANHD DG~ PLAORQDYG P LARQIRAMHWUHHOIE QCHP RQKY
HXG-G6HBWP BHU UASHRARYHD

&UHAW HIYDRYH/

7KHIR®Z 1Q) \BEGV SIRVIGHDWWP P DY R \WH CRIRDODIG | RUYDOHR Z UMK FUHAWSURMANRQ SUIAHMG D/DIAHV CHOWY 7KH&RP SIQ VP O P XP P RXQADA
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$VDUAXOR \WHDEFSIROR $ 68 LQWWH I LWATXOAUR WHERP SO LVUHTXULHG\R P HDKUH DTP DA EHHIW HI  @NQ) EHH DG G-DK EHH W
JXOUDQM DXRADAG Z W YDUDEG! DO DAIDUYDOH 0 DNHAUM BHH IMATELMNY RUDKAN U-SUAMVHAFRQAIFN RUFRQALFAIHDMUA/ WWDASURYLGH SURMRNRD \R \KH
FRUAKREHJ DQG H SRVH WH LQAXUDGRH HIMY R REHUWKDQ QRP L(CDOFCBABDP DINHAUM - SUP DU UHIDAG R GH HIWHG DOQANY Z W IXDUDQM-G P LQP XP EHH W 1Q \WH
5 KNP HYSWDADLH/AHIP HOMFOQQ) JXODM-GP QP XP GDNEHHIW 3+ 0 9% JXOUIQMGP IQP XP IGFRP HEHHIW 3* 0,9 JXOUIQM-GP LGP XP CFRXP XDIR)
EHHIW 3* 0$9% JXOIQMGPIQPXP Z\WAIZ DOBHHIW 3% 0 : 9% DQGJXOIQAMGPIQP XP LGFRP H DG Z WWGIY OEHHIW 3* 0 ,: 9% 7 KHEHH W DUH EXQEDG
R HIMHUDQG CFFRXQAG | RUDAMQIGBIFRP SRXQGP DUNANIM EHH WXMQJ) DI IUYDOHP HDKUP HOVUP HZ RN

7KHIDUYDOHR WHH P DUNHAUAN BHH W LY FOBXOMS D/ \WH SUAHIAWDOHR  H SHAMS | XUMUH EHH ASD P HOV\R FROMPKRTHY GW \KH SUIAWHQWDOHR H SHAMG
1XAMUH UGHUI HAY DASEX\BEG R \iH P DUNAAUMN BHCH W7 KH I LUYDOH R \KHH EHCH DAYFDMUY LY EDHG RQ DXAXP SWRQY D P DNANSIMASIQAZ RXTS XVHLQ YOOIQ) P DNANIAN
EHHIW 7KLY P HNRGRBI\  FRXS UAKOMQ HAKHUD CCELOIV RUDMANEDDGRH JLYHD AOQILQ) FESMIOP DNHAFRQEUR)Y DOG YOURXY CRXCUDODRAKP SIRQY BLGRH WHH LV R
REVHLYCE®! CRAYH P DNHANRUWHWEIQMHUR \MAH REQIDAR)Y \KH YOODNRQY DH FOBXDAG XMQ) LQMIDT GYHESHE P RGHY Z 1\ RONRQ SUFLQ) WRKQTXHY 7KH P RGHY O
EDHG RQ D UM GHADOYDOOMNRQ | LIP HZ RIN DQG LGFRUSRIDM SUHP XP VI RUUMNY LCKHIHALQ YDODURQ WHAKQTXHY LCBXW DQG \WH JHIHIDOXRHBIQI DURXGG WH WP LQ) DG
P RXQMR I XMUHFDK I BZ V 7 KHGHMP LADMRQR WHHUMN SUHP LXP VUIXUAAKRHXHR P IR HORVMGIP HW

7 KHWLI QU LFBQACEXW\R WH YDOOWNRQ P RGHY | ROWHH P DNHAIMN BHH W LGRXGH FEBAMUIOP DNHADWAXP SWRQY \XFK DY LQMAADM GYHY DG YR DXXP SWRQY \KH
&RP S VP DNASHAHYH51 35  D/Z HODY CRXDUDD GAMIP LOHS DXAXP SWRY LFXAQ) FROERKROHUBE-KDYIRU XK DV @BVH UDAY BHH WKW DINRQ DAY Z \WKGIY. BC
WDV DG P RV DAY 61CFHP DR R WHH DWXP SWRQV DUH XQREVHLYTE® DG DUH FRUGHHG R EH M QU LFDQACEXW R \KH YDODWRYQY \KH DAHV DG ACHOWY LGFOG-G LQ
P DONHAIMN BEHH WKDYHEHHQUA GRMGZ MLQ/ HYHD  LOWHI DUYDOHKUIHIDAK

&CBANCP DNNCEXW DG CRXDOSRIR, KRTH W CFFRXQAYDOXHY DCUH XSEDMS HIFK TXOWMUIEDHG RQ FOBMIOP DNANRQAMRY/DYR WHHIGR \WH X0 LGFOGQ) LOMI
DRV HDAW P DUV DOG YRIWDY | QWH UM GHABOYDODMRY \WWHLQWIDWZ 05 FXYH GUYH/ WH\RBDUHM O XVHG\R JURZ. \WH SRIF, KRTHW DFFRXQAVDDHY 7 KH&RP S
QVFRXQNIDMDAKP SIRQLYEDHZROWWHG2 ) 5 \Z 05 FXYHDEWVMG | RUDQ DEAMR DO UHIG HIMYHWR 62 ) 5 R UH GRARHERP SIQ VP DNNSHFHYHG1 35 Z KIFK KHUM
WDAKH REQI DIRQ Z LOQRAEH I XOGBG B\ \WH&RP SO 135 LVSUP DUD HANP DMGE\ X\ LQY \WH FUGEVKSUHDG/ DARADMG Z W \WH&RP ST MKHG | XQAQ) DIUHP HOV
DEMMMG [RUDQ LEITXGW UM SUP P, Q REHUVR UH GRAKH | LCDGADOWHIW IDMIVR \WH &RP SO FUHAVWSUHIB/ DVRADKG Z W 1 XQAQ) DIWHP HQV DV RSSRHG R
FUEWSUOG DARADMG Z 1\ G-EWDUH X HLQGYHBSLQ) MY HMP DMEHDAHIXQAQ) DI UHHP HONDUHLQAUDGFH QCELOMNY DG DHWHH RHVFQROR G-EW
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( [ FOGVGRM/Z KIFK KDHEHHQR I VHAZ 1 \WH DIRALDAG GHEVQEHUDGHMG) DIBHP HQV

5 HEUAHONVP XAISBVR HIQQIVEH RIHIOMMMWE B/ G-BUHADIRQDOGIP RWYDIRY 3( % 7' $°  DOGOUHIP RQNVXHSZ KHOWHERP S0 KD/GHMP LGHEWONP DUNA/SDMASDONZ RXTS XVH\KFK P XSGV Z KHD
YOXQ) \KRHLQMAN HONV

) RORHAHLOMHE HOV DUIHR QVFRQNDM/WVWSEDD XHS W DOGLVWHMH RMDP RUHP HIQQI XOHSUAHBIROR \WHXGREVHYCEGILCEXWXVHGLOWH YOODMQUDKHMEDZ HIKMG DYHIIH
&KOQHVIQWKHI UYDOH R VF-EDUDM CFFRXQADIVHV DU ER GHE, FXWRP HY DQG\KXV DUHR IVHAR. FKOQIHYLQ VHEDUDM CFFRXQATCEL MY RQWH&RP S V8 IXGWMG, QMIP & RQRICDAG 6\BAP HOVR ) LQDGADD
3RIURQ $ VDUAKOVFKDQI H/LQ YOOHDARADMG Z W \KHAHLQMAR HOVDUHQRAMH GRMGLQWHERP ST 1v8 IXGMG, QMIP &RQRIEDME6\BAP HOVR 2 SHIDIRY/

0 DUNHAIMN BHCH LW SUP DU USUAHAVDUYDOH | RUDDOYCQ) EHH IMIXOUIQMY LFOGQ) DX XDRQ Z \WGLLY. DOOGG LGFRP HEHH W 6LGFHWH YDDDMRQ P HKRGREI\ | RUWHH DWVHN DOG CCELQWA/ X\H/D
WQPHR ICEW WMDY DAKH FRMPAGYHORYHUWH FDK |2 SIRWANRQ SHIRG SUAHQIY D UDQIH UDKHI\KDQ Z HIKWG DYHIIH LV D P RUH P HIQQI XOUBUAHIBINRQ R \KH XQREVHLYCE®! LGB XVHG LQ WH

YDODMRQ

3RIA KREHW CFFRXQAEDIDGRHY SUP IO WBAHAN HHIOIFFRXQACCELOMY | RUWH LGB OONHG LQRMAMAHARG RQ FHVBQ R \WH &RP SIQ 1V (@ H DQG DMWY SURGEN WDADUH CFFRXQAG | RUDY HP BHEGHG
GHIYDRYHY 61LGFHWH YDODINRQP HMRGREU\ | RAHVHCCELOMWY XV DUIIHR IGEXW\KDAVY DARHFRQUFWBYHCRYHAWHFDK | 67 SURVRIRQSHIRG SWHNY DUDQIH UDKHIWDQZ HIKWGDYHIIH LVDP R
P HDQQII XCUHSUAHBNROR WHXGREVHLYCEGILCEXWXHG LOWWH YDODAR)

/ DBVH UDAW | RUFRQUEFW Z [V QYLQY - EHGH VI XDUDQAHY DUH DEMMUMG DAKH FROMPAGYHOEDHG RQ WH LQWHP RGH QW R \WH QYQ) EHH IMDQG UH GRARKHUI CARLY \KFK Dv'\WH CSSOFCEOW R 0 \KUWHGH)
FKDJHY / COVH WD/ DUH BGAHG Z KHD FROUFW OUH P RMIQWHP RH. / DSVH UDAY | RUFRQUIFW Z W LOGH  @ONHG FUHEMG) JXOUQMAY P D EH DEWWMG DAKH FROMPAGYHOEDHG RQ WH CSSTFCE.OW R DO

KUHIGHURKDUIHY SRSEVWVSH DG P DUNHABHIRG | AR AKFK DY QMM / CEVHUDRY CUHDOR JHIHDE DAXKP H3\R EHEZ HJI ROWHSHIRG Z KHIHVKUHZEHURKDIHY/D5S0 ) RUDQ JLYHQ FRQUIFAVTB\H DM/
YOU \KURKIKRAWHSHURG RYHUZ KIFK FDK | GZ VDUHSURVIRRG | RAMHSXUSRAVR YDXLQ) \WHHHP EHEGHG GHIYDIYHY

7 KH\SUDGRYHAMHEHXUHG 2 YHOQIKVY LDGAQ) 50M 262) 5° \Z 05 FXYHOMG\KH/ ROGRD, QMIYOIN2 [THHG5DM 3/ 925" \Z 05 PAYHUBUIONKHSUP P DEGGWRWHSK \ |RUKHUN IBHWDM 62) 5
RJ/ %25 DvOSSTFCEG! R UH GRAKH&RP SDQ VAP DAVR UDM/WDAD P CUNABDUNASDQAZ. RXES XVHR YOO WH QYLQ) EHH IWILQ ERK \KH CFFXP XOMRQ DG SD RBKDHY/ DQG LG QNG LQMBMAHEMNY
JXOIOMY/D/R 6HBRP EHJ DG’ HHPEU UASHRHD 7KV \SHIG LFOGY DOHAP DMR 135 Z KIEK LV WH UM WDAH REQIDIR) Z LACRAEH | XOMBG B WHERP SD) 135 LV SUP DUD

HAWP DAG B X\ Q) \WWH FUHAVWSUHDG, DARADMS Z W IWKQ) IXQAQ) DIUWHP HQV DEWUAG IRUDQ  LEITXGW UM SUP P, Q RIGHUVR UH GRWKH [ LDGRADOWHIW DAYV R WH &RP SIQ FUHAVSLHDGY

DXRADMG Z W | XQAQ) DIUHP HQV DV RSSRHE R FUHEVSUHIG DARALDAG Z W G-EWDUH XM HG 1Q GYHBSIQ) KLY HAWP DM BHFDXAVHIXQAQ) DIUHHP HQW DU LQUKUDGFH QCELOWAY DG DUHWHH RUAVHQRUVR G-EW

(IHAYHSSUO  WH&RP SDQ HOMIG LQR DO DIUHP HWZ W 7KH2 KIR 1 DIRIO LIH, QXIDFH&RP SI) 22 KIR1DIRTO DQOIIIDMR &RMMDIRY, QXIDFH+RBQIV ,GF R UHQXUHCESK P DAMD
B@ARQR FFRXQVIDHVR 3UGHND HIGHS, GFRPH 23", WIBWRGDDYDULEGIDQQW FRQAFWZ MK JXOIQAHG MQ) EHGHIW 6HH1 RM | RUDGAMRDAQ RP DIRQUAIDEQ) \MYWDQLRIRQ $ VDUAKOL

R \MVWDQLRNRY DRHEHS0 5% DAHNEDDGRHZ DY/ HIIEDKHG R | LUYDOHWH HQKUIDGFHUHP BXVHP HIWVWRWHERP ST 7 KHHABEDAP HOAR \KHI DUYDOHDOR UTXUHGOQHAP DMR 135 |RU2 KIR 1 DARID

ZKIFKP D GLHHIURP \WDAR WH&RP ST 1V KRZ HYHU\KH1 35 \GD/IRU2 KIR 1 DARQCY. HHGHYHBSHGXQ) DP HMRER®I\ VP LMK WDAR \WH&RP SIQ)

7 KH X} DIRQ UDM DXXP SINRQ HXWP D/ \KH SHIFHQBIH R FRQATFW \KDAZ LEDXWMT] H\WH EHIH IMGAUIQ) WH FRQUPAGKUDNRQ DG EHILQ @ HIP HZ WGLLY. DY DAWDURXY WP HLQMYDY | URP FRQMPNGRHBIRQ 7KH

WP 0QQ) FROMFKRTHY DUHDAXP HE\R HWHUEHIIQ @ HIP HZ \WGLY D LP P HADMY RUGHYHUXM H\KH EHZH WS W} DARQDWAKP SUR/P D YO B\ SURSFVWSH \B \WBMYDQGDIH 7KHIP SSAWR FRKOQIHVIQ

WHHDWXP SWRQ/LY KLIK® G-BHIGHARQWH SURGAVWVSH \WHIJHR \KH FRQUIPKRTHUDAKHWP HR WH VDB DG WHWP LQ) R \KH | LA P HIGFRP HZ \KGULY. 00’5 DQIH UH GRN KH XM DINRQ UDAM | RUVKH YDA

P DAUWR BAMGHVZ MW ONQ) BHHIW

7KH Z WG, DOUDM DWXP SWRQ HXWP DAY \WH P IQWGH R DQQCOFRQMRKRTH Z WGLY, DY UHIDAYH VR \WH P [ 1P XP DTRZ CEG! [P RXQAXQEHJWKH FRQAEFW7 KHH DWXP SIRQY YOI EDFHG RQ\WWH DIHR \WH

FROADRKRTH WHVEE W3R \WHFRQUPADQG WH GAUDIRQMGPHWH FRQMARRTH EHI DQ@ HIP HZ \KGILY DY $ VR 6H5WP BHJ DG HAHPEH WHP LQP XP Z WG DODMDIKP SIRQLY

DG UASRMWHD $VR 6HBAP EHU DG’ HHPEU WHP I IP XP Z \WGLLY. DOUDMDAXP SWRQP D EHJUDMWDQ 7KHIDUYDOHR \KH QCELOW Z LOIHHDD [ GRUDHKH FRHWH

Z \WWGIZ DODMMR DB G-RUDHD/\KHZ WWGLY DODMP RYHVIXWHIIZ D 1URP

7KH WDQIH UH GRW \WH P RUBIDY UDAY | RUWH YDWAP DU R EXMQHW Z WK @VIQ) EHCH LW DQG RMHUFRQMIFW Z W SRTA KRGHY QLY IR R\ HOWR® : KB \WHP DMUW R OVQ) EHHIWKDYHD

PIQPXP DIHUATXUAP HVAHIBIQ RKHUFRQUERN GR GRAKDYH DQ JH UHNURRYQ 7 KLY UAKOVIQ FRQMPKRTHY Z W P RABIW WDKM/DSSIRAAQ)  |RUAHMBIQEHHIW 0 RYBIW WDAWVP D YO B SIRGENIH

DIGGADIRY $ P RYDIW LP SURYHP HQADXXP SIRQLY DOR L GFR SRUDAGLQR\KH RYH.ITP RABIA \BEG!

2 SURQ EXGIHAHXNP DM/ \WHH SHAMG B WP FRIAR RSUIRQY XVHG R KHGTH H SRUKUA/ DARADMS Z [\ HIXW SUFH DG LOMMNDM FKDQIHY 7 KHGYHOR ROIWRQ EXGIHN GHMIP LGHV | XUMUH FRIVR \KH RONRY/

Z KIFK IP SCRVAKHJURZ \K LQCFFRXQIYDOH DG WH YDODNRQR HP EHRGHG GHUYDIYHY

, QMLHIDARQWKLSV YA HHD 8 QREVHLYDE®! , GBXW2 , Q DEAMRQ W WH VHOMYMNAY R 1 DUYDOH P HOKUHP HW VR FKDQIHY LQ HIFK XQREVALYTE®! LOSXWIQ LRIIRY DY
UH GRAG LO WWH \EE®! CERYH LQMUHDMRQKLSY EHE HHQ \WHH LGSXAW P D DOR H LMANKFK \WDAD FKDQIH LQ RIH XQREVHLYTE®! LGBXAP D JLYH UMH R D FKOQIH LQ DRMHURU
P XGMBBILCEXW ( [ CP SBVR XA LQMUHDMRQKLSV RMIQULFDQNQMODD SUFHE/ HYHD  DIHVDQG ACELOMNY DUHDYI REBZ V

&RUSRIDM GHRXUMIZ 7 KH UDM XVHS R GVARXQANXAMUH FDK | BZ V UH BRNV FXUHAUM | UH UDAY SOV FUHEMDGG TG \SUBHIG WXL HIA WDAP DNAASOMASTON
Z RXTSXVHWR YOOH DQDWHAT KHAVFRXQADMP D BHIQOHF-GE POQ ICRARY LFOGQ) P DMNNA FBV H SHABIRRY/R GH DXOVFRIDMID\WP DG DAHWARP SB[ W ( DK
R WHH| CARLY FDQLQ OHFHAVFRXQADM/ HWHIIQLRTIIRD RULQ UASROHWR RMHUICRRLY ' XUQ) Z HNHUHARGRP LF R FBV D/WHH SHABIRQ/R  GH DAMGRUDHY FBHEW
\SUHDIB/Z LGHD Z KIFK WAXOVIQ DG DHIQI UYDOH

&RPPHADO0 RIWDIHEDANHG 6HRXUMAZ |, QMUHDMRQKLSYP D H IMAEHE HHQWH SUHED, P HQAIDA \KH GH DXOWIDM DG RUGW VHYHINY G-BHOAQ) RQ\SHALLLE P DUAHA
FRIAWRY , QWIRQYIHJHARGRP LF R FBV SUHSD P HOADAK DUHIHHIDD GUYHDE XQEHDLQ) SURSHWV CESUHALDNRQ DG \KEVHTXHIWADK RXWIH LDQFHY Z KLBIGH DXOVDM/DG
GWNHYHIWP D BHEZ HJ' XU Z HINHJHFRGRP LF R FBV SUHSD) P HONDMY/P D GHROCH Z KUY GH DXOVDA DG RWVHYHINY LGFUDH * HHID  DFKOQIHLOWHDAKP SIRQ
XVHG| RAWHSURTCEOW R GH DXOZ RXGEKDYHEHHQLFFRP SDQHGE! DAWRIRDM P LOURKDQHIQ
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\KH DAXP SINRQ XVHG | RUMH GW VHYHINY DQG D QLRI RSSRUMM FKOQIH LOQ \WH DXXKP SWNRQ XVHG | RUSIHED P HQAMDAK 7 KH LP SCRAR WHH | CRRLY RQ DYHIIH M H 006
HARGRP LV YDUHY/Z 1AM \WHG-DOXMKPXUH DG WDGRKH\KER ACDINRD

0 DINABMNYEHHIWE 7KH&RP ST H SHRVH | LFLHQABHCH WANT] DIVRQ DG Z WWGLLY. CODAVR JHHIDED EHFRUHDAMG Z W GSHUDAY + RZ HYHJ EHOMRULY JHHDD
KLIKO G-BHIEHDARQ \KH | CFW DG AU WUFHY \KURXQEQ) \WH LGAYLGOOFRMPKRTHJ \WAK D/ \KHUGIAGW GHHB/ RV MWDIRY Z KIFK FRXE GUIYH @BH BHKDYRU
1QE-BHYGOAR RKHUFRQAMERNRTHUEHKDYLRUDWAKP SWRQY 7R WKH H WP RUH H | LALHWFRQAERKRTHUEHKDYIRUBAXOVLQ J BDAULQ WH P RGH GHW DAKH FREPABYHD @B\
(DMV/P D GROHI RAKRHFRQMFW 61P LOWD \RWKHH \MOAKRDAGRSDA/LQHTXNY YRIMDNY DUHFRUHDAG Z W RYHDEGHRICH/ LOWH FDSMICP DNAN GBVHWDAVP D G-FOCH
DVFRQMPNVE-FRP HP RHIQWHP RH

&KDQH/IQ/ HHD $WHVDQG/ IDELMAK? 7 KHI RTBZ 1Q) \BEBV GARUEHRKOQIHVLQI UYDOH/R / HYHD  DAHN DG ACEOMYDVR \KH MY IGEFDMG DvZ HID/\KH
SRMRQ R JOQV RUGKHY LGFOGHS LQ LGFRP H DAMEXEE®! R XQUHDT] HG JO.QV RUGAKHY UHIIMG \R \WWRVH DXHN DQG CCEL QA \KMDKHTS DAKH HIG R \WHUUASHRARH SHIRGY
HFOAQ 0 5%/ QWFRHGIQLIRM  : KHDD GIMP LCDIRQ LY P OGH W FODAMI\  DAHV DQG (CELOMY Z WQ/ HYHD  WH GAMIP LCDIRQ LY EDHG RO MJQUIFDFHR \WH
XGREVHLYTEG LOBXW LOWKH RYHIED CLUYDOH P HDXUHP HAS CWEQW HY DUH EDHG RQ FKDQIHY LQWH REVHYCEOW R \WH YOODMRQLCEXW LGFOGQ) \WHDDMAMN R SUAQY
HYIFHLQ RP DIRQWDAKHE RP SO FOQYDIEDM 7 WM HYIQR/ HYHD DHIHHID WHUAKOR XGREVLYCEGI LGB XM H5Z WWLQ YDODIRQP HKRGRBILHY/DIG\WHXHR
LQAFDIYH ELRNHUTXRMY | RUDMHV\KDAZ HIH SUMRA® YOOHE XMQ) REVHYIEGI LGB 7 UIQMHYRAR / HHD DUHIHHID GHW\MHXHR REVAYTEGI LCBXWLQ YOODARD
P HKRGRBILHVDVZ HODAKHDYDMEON R SUAQ) VHYFHIQ RIP DERQI RUFHVIQDXHMKDARHE RP SO FOQ YDIEDA

7KUHHO RQMV( QGHGEHEWP EHU

) OUSDOH  7REOIHT HoDOG ) OU9DGH 8 QUHD HGJOIQV
EHIQQQIR  XQUDO H3JOIQV 7WQMHWVIQR 7WDQMHVRMR ~ HGR @WH [RIDWHV
SHIRG R SXUFKDH/ 600V  \WKDQRH/ GHMDP HOW 2 \WHJ "AiD T RAD SHIRG WOKHTS

QP LR/

) I H5P DXUMWHY DYDIDE® | RUNDBH
8 6 I
) RHIQIRHIP HOW
&RSRDMVHRXUMA/
SWKFUMHG HRXUMA/
2 \KHUDWHN
) I HGP DMUME/ WDAQ)
( TXW VUMY
2 WHAQHIMEDXHV
SKRYWMP LQYHR HQV
&DK HIXYDBQV
2 \KHIDKHV
6HEDDMIFFRXQADAHN
/ ICELDARY
3RIA KREHWCFFRXQNEDDGRHY
2 \WHICELOMY
1 RWIWKHGE. FRQRIEDME9 , ( V
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7KUHHO RQMV( QGHE6HEWP EHJ
7RO HG DQGXQUHDT HGJIDIQV R 8 QUHDT] HGJDIQV (KA | RUDKHNV ADKHT

5 HO0 HG 2WH  QMAWUGWG\R  FOGGLORM 5 FDO HG OMANWUGWGR  FOGGIQRNFU
QMW HONDIQY  IGFRP H SRIA KREH FR’SU-K}—QLY}—!LQ:R)H THNQMXR HQNV IR HONDIQV 2 WHUIGRRPH SRR KRGHM WWYHLQFRDH
QR QW @W DFFRXQAEDDIGFH/ IGRP H QI GV Y% DFFRXQUEDDIGFH/

QP LARY

) I H5P DIXUMHY DYDIDE® | RUNDBH
2 \KHJDWHV
) I HGP DM/ WDAQ)
(XN VUMY
2 WHAQMHAMGDAHV
SKRYWMP LQYHXR HQV
&DK HIXYOBQV
2 \KHIDKHV
6HEDDMOFFRXQADAHV
/ ICELDARY
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2 WHUICELOMY
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11GHO RQMV( QGHG6HEWP EHJ

) OU9DGH  7RACLHT HoDWG ) OU9DOH 8 QUHD HGJOIQV
EHIQQQIR  XQUDO H3JOIQV 7UWDQMHVIQR 7UDQMHVRWR ~ HGR GWH [RIDWHV
SHIRG R 3XUFKDHY/ 600V \WKDGRHY SHNBP HV 2 WHJ "HHD T RiD SHIRG WOKHS
QP I@RY/
11GHO ROMV( QGH36HEWP EHJ
7RECLHDT HG DQG XQUHT HGJOQV AR/ 8 QUFDO HGJDIQV GWHY | RUDAHNVAGKHD

5 Ho HG 2WH  QMPAWUGEWGWR  FOGGIQRKH 5 HO0 HG QMANWUHEWG\R _ FOGHGIQRNHU

LQVHXF HOAIDIQY LQFFPH SRIA KRGHM FFPSLH(I—QD(HLQ:FPH 1 HAQVHXR HOV IQA-\)WI-QMD_Q/ Z\M-ULQ:FPH
DFFRXQUEDDQRH/ IFRP H QI CHV
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7KUHHO RQMV( QGHGEHEWP EHU

7KUHO ROWV( QGHG6HWP EHU

) OUSDDH 7RO HoDOG ) OU9DOH 8 QUHD HGJOIQV
EHIQQQIR  XQUDO H3JOIQV 7UDQMHVIQR 7UDQMHVRWR ~ HGR @WH [RIDWHV
SHIRG I SXURKDHY/ 600V \WKDGRH/ 6HABP HQV 2 WHJ RO T RiD SHIRG WOKHTS
QP LR/

7RECOIH] HG DQGXQUHD HGJIDIQV RAHY

8 QUHDI H3JOQV RWHY | RUDWHN WWOKHT

5 HD HG 2 \WHJ
LOHUR QMDY LlOFRP H
QR QHV @w

, QMHWAUHAWG\R

5H HG
SRIA KREGHM] FR’SU-K}—QLY}—!LQ:RDH 1 HNQYHWR HQW qumugx ZWI-ULQ:R’H
DFFRXQUEDDIQRHY IOFRPH G GV

. FOGGIORKH

OMAWUGWGR  FOGGIQRNFU
SRIA KREHM] FR’SU-K}-Q\LYE—!LQCR) H
DFFRXQUEDDIGFH/

QP LARY
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SHIRG IA/ IXUKDW/ 606V KD/ GHAMBP HQN 2WHU /"AD 7 RiD SHIRG VINOKHT

QP LR/
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) RIJQIRYHIP HOW
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2 \KHIDKHV
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11GHO RQMV( QGHG6HSWP EHJ
7RECOIHD HG DQGXQUHD HGJIDIQV R 8 QUHDT] HGJDIQV GRAAV | RUDKHNVADKHT

5 FDO HG 2WH  QMAWUGWG\R  FOGGLORMA 5 FDO FG OMAWUGWGR  FOGGIQRNFU
LQHW HONIDIQY LQ:FPH SRIA KRG FFPSU-K}-Q\LYHLQFFPH 1 HAQVHXR HOV wmw Z\M-ULQH:PH SRIA KRG FFPSU-KFQLY!—!LQCR)H
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QP LaRY

) I H5P DXUMHY DYDIDE® | RUNDBH
2 \KHUDWHN

) I HGP DM/ WDAQ)

(XN VHRXUME/

2 WHAQMHIMGDAHV
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/ ICELDARY
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BBBBBBBBBEB
32 \KH) |GFOGH DEAWRITRYNY GRATERFDMG\R\WH\GHHL LE FDMIRUEYZ BMOQWHURTRZ DGR / HHD $ WHNVDOG/ (CHQNY
8 QU H5J QY RUGRKHY UHIMG VR DAHVWMIKHTS DARHHIG R \WHSHIRG GR GRAGFOGHTP RMY DIRQRUCFFAIRQR  SUHP LXP VI AVRXQV
,FOGY/8 6 FRSRIDMSXETF 8 6 FRERDMSUYDM | RHIQFRSRIDMSXECE 0O5| RIMIQFRSRIDMSUYDMVHRXUAMEY
, GFOGH/DAHAEDANHS FRP P HIADCP RO H ECANHG DG UAGHQNICP RUDIH ECANHG VHRXUM¥Y
6HEDUDM CFFRXQADKHN U-SUAHQAUHI U DIVG | XQB/ \KDADUH LQYHXAG | RUFHYELQ PAXRP HY |, QVHXR HAIMNY DAVRADMS Z MK P DUNAAYDOH FKOQIHY DHERGH BL \KH PXWRP HY H FHBWIR \WH H \WMR P 1QP XP
JXOIOMY/P DHE WHERP S Z W UASHAWR FHMBQ CFFRXQN 6 HSDUDM CFFRXQMCELOWA DUHCRAGFOGHG LOWWHCERYH\IEBID/WH  CUHU-SR MG DAFRQATRAYDOH DG GRAVOUYCOHIQWHERP S0 1V8 XAMG
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)OUSDDH  7REAHDD HG ) DU9DOH 8 QUHDT HGJOQV
EHIQQQIR  DOGXQUHDD H3 7DQUHVIOR 7UDQMHWVRMWR ~ HIGR  GWH/ IRUDMV
SHIRG JOQV BRI/ IXUKDWY 606V UKD/ GHAMBP HQN 2WHU 1 HD 1 D SUIRG VMOKHT
QP LR/

1HV HIYDRYH ( TAW
1HV HIYDRYH |, QMANS DM

7KUHO ROMV( QEHS6HBWP EHU

YDOUIDGH  7RECHT HG ) DU9DOH 8 QU-D H5JOIQV
EHIQQQIR  DQGXQUDD HB 7WDQUHVIQR 7WDQMHWVRAWR ~ HGR QWY IRUDWHN
SHIRG JOQV RWHY 3XUKDH/ 600V KOG SHMBP HQV 2 \WHJ / AHD I HHD SHIRG WOKHT
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5 BALHP HQW

BWDMILH/ ,QAVIGXDO UIH , QMCDARCDOAMGHAHY/

9 DUCE®I8 QLYHJDO * LELDORY/ IH
, QUAAMRODO 7HP / UIH I UH / UH3@QQHU DOG2WH) 2 WHJ9BMGHIRY 7REO
LQP LAURY

YHTH IVBHRHYHY
' HHIMGSUR VCAMN
$ GAMRDOQKUIDFHUAHYH/

7RED
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YHH IWHHYH/

" HHWGSIR WITEOY

$ CANREOIQMXIFHUAHYH/
7RED

YHH IWNBHYHY

" HHWGSIR WITHOW

$ CAWRIOIQKIDFHUAHYH/
7RED

YHH IWHHYHY

" HHWHGSIR WITEON

$ CANREOQMXIFHUAHYH/
7RED

BBBBBEEBBB
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11GH0 ROMV( QEHS6HBWP EHJ

5 AYHOXH/
5 FALFP FOW
BWDMILH/ ,QAYIGDO UIH , QMCDARCDOAMGHAHY/
9 DUCE®I8 QYHIDO * |ELDORU/ UIH
, QUAAMMRQDO 7HP / UIH / UH / UH3@QQHU DQG2WH) 2 WHJ9BMGHIRY 7REO
QP LR
11GHO RQMV( QaHG6HBWP EHJ
, QMHIN [ SHOH
5 FALFP FOW
BWDMILH/ , QAVIGDO UIH , QMCDARCDOAMQHR/
9DUCE®I8 QYHADO * IELDORU/ UH
, QUAAMMRQDO 7HP / UH / UH / UH3@QQHU DQG2WH) 2 WHJIBMGHREY 7REO
QP I@RY
11GHO RQMV( QaHG6HBWP EHJ
, QMHN [ SHOH
5 HALHP FQW
BWDMILH/ , QAVIGDO UIH , QMCDARCDOAMQHRAY
9 DUCE®I8 QLYHIDO * |ELDORU/ LUH
, QUAAMMRQDO 7HP / UH / UIH / IH3@QQHU DQG2WH) 2 WHJ9BMGHRY 7REO
QP I@RY

5 HSUAHQN * LRW3UP XPV | RUBHH IWHHYH/ 5 HHH 1 RUGH HIMGSUR WICHAW OQG * WRWS WHAP HQV' | RUDGAMRIOQKUIIGFHUAHYHY
, FOG/UP DQQ) EDDGRHY AVRRHECERYH DG EDDGRHVI RUZ KIFK GMYJUHI DMGURTRZ DGAVFRAUP D QRABHSIAHIMCERYH
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32/ ,&<+2/"' (569$&&2817 %/ $1&(6

7 KHEDDAR DIGHOQIHVIQSRIR KRUHY DARRXQMEDDRHYDVR  BQG 1 RAWH SHIRG/HGGDHDVIRBZ V
11GH0 ROWV( QEHG6HBWP EHJ

* LRXS , QUXUDQRH 5 HALHP HOABWDMILH/ ,QAVGXDO UH , QMODARCDO/XMOHRH

, QAYIG0 9 DUDEGIS QLYHMDO * [ELDORY/ UH
/ UH' DWOEIOW , OMAMARCDO ODUDE®!  ,QAYIGXDO) [ H3 I UH / UH3@QQHU DOG2 WHJ 7RED

LQP LURY

YOOFH BIQQQI R SHIRG

" FRRIW

| QMANFUHENG

$ FIXOMWRQYY DG AVGRIMRY

3RIA FKOJH/

SXWHIGHYDOGZ \NGLY DY

YHH VED P HQW

1 HAMDQIHY \R 1 URP \HEOUDMIFFRXQW

&KDYHIOP DNANYDOHDIGRKHUDEHWWY HOV

) RIQPXUHA DONWR HQV

YODFH HGR SHIRG




/DEOH RI &RQWHQWYV

YOOFH BIQQQI R SHIRG
" FRRIW
| QMANFUHENG
" DVSRIMRY/
3RIA FKOJH/
SXWHIGHYDOGZ \NGLY DY
YHH VED P HW
1 HAMDQIHY \R 1 URP \HEOUDMIFFRXQW
&KDQIHLQP DUNAYDOH DG RKHUDGWAR HV
) RUIQPXUHR DONWR HQV
YODFH HGR SHIRG
/ AN/ 5 HOXUDGFHDUGRMHUUHFRYHIE®!
3RIA KREHY CFRRXQAEDDFHGHAR HOMIDGH
DGRKHUFRYHIED!
SRHZUEN' IYMRQ
sgm QOGHGUHHXHUAHYH XQDGHEH SHOHRWHEW
DEAWRDOOMAMNHAYH
2WHU
7RIECBRIA KRTHY CFFRXQAEDDIFH
© HIKWG DYHIJHFBEWY DM
1 HATP RQADNIMN
&DK\KUHGHYDOH

BBBBBEBEEEEB
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11GH0 ROMV( QEHG6HBWP EHU

* LRXS , QIKUDGFH 5 HALHP HOABWDMILEY , QAYIGKDO UIH , QMCDARCDOAMGQHRAY
,QAVGDO 9 DUCE®IS QLYHMDO * |ELDORY/ UIH
/ UH' NDELOW , QUNMWRGDO SDUCE®  ,QAVIGXDO) I HG / UH / UH3@QQHU DQG2 WHJ 7REO

QP LR/

3UP DUD UHDMAR FKDQH/IQWHYDDHR HP EHEGHG GHUYDAYHIQWIKP HOVDWRADAGZ W WKHLQEH HSRSWRQVR FHUIQSIRGENV
7KHDP RXQAR UHFRYHDEG UHIMGVR UHQXUDGFH D) P HQMKDABGEHWHUMI R \KHSRIR KRTEHY DFFRXQAEDDGRHJ URW ACELOW

oGV P LAIRQDG PIARQR ) X@6HYFHOAFRXQAEDDGFHVIHQXUGR * DN HIDVRI 6HBWP BHU

7KHCHAZP RXQADAIMN FOEXAROLCFOGH/ ERM JHHICTFFRXQAIGW-EDLDM

CFFRXQNEDDIGFHY/
&DK KUWHGEHUYOOH U-SHHQN \KH CP RXQAR \KH FROMPRRTGHUV CFFRXQAEDIIGRHY GMUEXVIE®! DAKH EDIDIGFH KHAGDM GW FHISIQ \KUHIGHURKDU HY 7 KHIH DUH QR FDW \KUHQGHURKDLIHY | RUWH , QAMANRD

5 HMHP HMB\DAI LHVAHIP HQIV

5 HEUAVHQNWH\DBIR 33/ $ & 1Q, QAYIGOCE MNP HYBWDADLEY

7KH&RP SIQ LWAKHY YOUDE®! @ H DQG XQYHYO0M H LQXUDGFH FROMFVZ KIFK P D DOR LQFOXGH D? (R @BVHIXOUWQM Z KHIHWH&RP ST FRQMPWOD JXDDQAV\R

DG UASHRAIHD 6HH1 RM | RUDBAWREDAQRIP DIRQ

WHFRQURKRTHUD G-DK EHH IWAYHD Z KHQWHCFFRXQAYDOHGRSVAR | HR DVERQ) DAKHE QR GBVHIXOUIM SUP P LVSOIG

7 KH GHAP RXQADAIAN LY JHHIDED GH LQHG DY WH PXUHAG-DK BHH MIQH AW R WH PXUHAFFRXQAEDDIGRH DAH EDDQRH VKHHADAM 7 KH&RP SO VSUP DY UM
H SRXU| ROWHH FROAMFW UHIM/ AR CRAMOOGHYIDIRYY | URP - RUFKDQIHVAR WWH DAMP SIRQVXVHG LOWHRIWLGDOSUAQ) R \WHHSIRGEN (FOGQ) FROMPNRT-UP RVUDN

FROMRADB\HY DIGSUHP IXP SDAMQ DVZ HODV LQMANIDM DG HIXAW P DINANHMQ/

7KH&RP S DOR IWHY DKW FROMFPW\KDABURYLGH FHVEIQ G-DK EHH IMDQG RUGYLGY) EHH I XCLIQAHY DQG DUH CFFRXQAG | RUDV/O 5907 6HHL RM

LQRP DIRY LFOGQ) WHGHAP RQADAIM DARADMG Z W \KHHJI XOLIQMY

| RUDGAURIC
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7KHEDDFHR DFFRXQAYDOHYV B\ (DQH R JXODQMG PLQP XP FBMEWY UDAV DQG WH UHIAG WDQIH R QlIHHEFH 1Q EDIY SRON ERE HHD DAV EHQ) FUEWG \R
SRIA KREHY DIG\WHUASHRYHIXOUDQM-GP LQP XP VOHDY I RTBZ V

6HSWHPEHU

*UWHD DERYH JXDUDQWHHG
5DQJH RI *XDUDQWHHG DWQDRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQYFDE&RYH JXDUDQWHHG PLQIPRXQRPXP 7RWDO

LQ PLOOLRQV

*LRXS ,QVXUDQFH
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QGLYIOBXYDDEOH
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
9DULDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
/LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
*LEUDOWDU
/HVV WKDQ

*UHDWHU WKDQ
7RWDO
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6HSWHPEHU

WHMKIDQESV DERYH JXDUDQWHHG
XP

*
5DQJH RI *XDUDQWH HG DWQ DRXFDMH $W JXDUDQWHHG PLQLPXPESV DERYH JXDUDQWHHG PEQYFDERYH JXDUDQWH 7RWDO

LQ PLOOLRQV
*LRXS ,QVXUDQFH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QVWLWXWLRQDO
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYIOBXDDEOH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
,QGLYLGXDO )L[HG
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
9DULDEOH 8QLYHUVDO /LIH
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
/LIH 30DQQHU
/HVV WKDQ

*UHDWHU WKDQ

7RWDO
*LEUDOWDU
/HVV WKDQ

*UHDWHU WKDQ

7RWDO

BEBEEREEEEE
( [ FOGH/FROMPNZ WKRAP LQP XP JXDUIQMHS FUHEMG) UDAY \KFK DVIXQB/Z WK LQGH H5 QONHGFUHEANY ROWRQY OG- DE0Q YDULEBI SURGEN
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0$5.(75,6. % 1(),76

7KHIRIBZ LQ) \VEEGIKRZ VD URDRZ DGR 0 5% EDGAHY | RUYDUCEG! DQAW SURSEN Z WMQ, GRYIGKOCE HIHP HOASWDMILHY Z KIFK LV \WHRID @HR BXMGHA WD)
FRQEQ/DP DAMIDOD 5 % EDDQFH DIRY) Z W DUFRGAMDIRQVWR \WHERP SO AREOH/ 5% SRUMRQVDVR \WHI RTRZ 1Q) CDAV

11GH0 ROMV( QEHS6HBWP EHJ

QP LR
YODPH %2 3
(IHVYWR P® XOWHROYH/LQ1 35
YODQH %2 3 EHRHHIHAWR FKDQIHVIQL 35
$ WIEXMG | HA/FROAMG
&OPVSOG
, QMIWAIFFOCO
$ PMOOLQIRFHGL HHONVURP H SHRWG
(HHAYWR RO HVIQLQMANDAY
(HAWR FKOQHVLQHTXV P DUV
(IHAWR DIRXP SNRQXSEDM
KOG
2 \KHUDGWWE HOV
YODQH (23 EHRAHHIHWR RKOQHVIQL 35
(IHVYWR P® XOWHROQH/LQ1 35
YODQH (23
| HW 5HQXUG0 5%
YODQH (23 GHAR UHQXDEH
2 \WHBXMGHARY
7RBOH/0 5% EDDFH

BBBBBBBBB
IGFOG P IRQUADMG\R\WH\ODIR 35/ $& 6HH1RM  |RUDGAURIOQRP DIRQ

,Q \WH&RP SR WHRIQ] H5 DR XQ DYRIE® P STRAR CHAICFRP H DAIEX\NE®! R \KH CRXOUBODWXP SWRQ XSEDM | RUGUHRADG DWXP H5 0 5%/ SUP DO GHWR
XS R SRIA KROHJBHKDYLIRUDUXP SWRQY RQ FHIMQ YDUCE®! DAY ,Q WH&RP SDQ UHFRIQ] H5 D | DYRIIE® 1P SRR GHALGRRP H DREEXVBE® R \WH CRXOUWDC
DUWXP SWRQXSEM I RUGUHRANDG DAXP H50 5 %8/ SUP DU® GAHWRXSEDMYR P RIS DG SRIA KRGHJEHKDYLRUDAXP SWNRQYRQFHIQ YOUDE® DO

7KH&RP SIQ LWKHY FHAEEQ YOULE®! DO LQMKUDGRH FRQMIPN Z KHH \WH &RP SDQ. FRQMIPWOD JXCLIQMA/ \R WH FROMPNRTHUD BIMOR QROWWID  \RAC
G-BRIWP DEH\R WHFRQMPAIGYVMG | RUDD. SOMDCY WG DY SOVDP IQP XP BIME DIGRU  \WHKLIKHADQRYHYOY  FROREPAYDOH RQ DAGHAL LHE GDMDEWMAG | RUDQ
Z\WGIY OV 7 KHH IXOUDQMAY LGFOGH BHH IWWDADUH SD CEG LQWH HYHOAR G-DA COQAMY DR RUDMSHALLHS GDAMY GAUQY) WH CFRXP XTMRQ SHIRG DG Z WA LY. DODG
LCFRP HEHH IWSD) CEGIGAUK \S-AILHGSHIRGY

7KH&RP S DR IWKHY LQGH HG YDUDE® DORAW FROMFN | RUZ KLIFK WH UM LV NG VR \WH UAMOR \SHALLF LQARHYZ KHH\WH&RP SO FROMPMID JXODQA/\R
WH FRMEPARTHUD UMD R QR GBI WD \REDG-SRW P DGH W WH FROMPADGYMAG | RUDQ. SDMIDZ WWGILY O XSRQ G-DN |, Q FHMIQR \WHH LG H3 YOULE®! DOQAW
FROUFW \WH&RP SDQ DR FROMPNOID JXCLIQM/ AR WHFRQMFNRGEHUZ WGLY. DOEHH IWSD) CEGIGAUQ) \SHALLE SHIRGY

) RUIXDUDQAHVR EHIH IWAKDADUH SD, CEGHLQ\WHHYHAR. G-D \KH QHATP RXQADAIMN LY JHIHIDED GH LGHS D/ AWH XA XOLIQM-GP LQP XP G-DI BHH IWQH FRWR
\WHPXUHQNFFRXQAEDDIGFH DAH EDDIFHKHHAEDM 7 KH&RP SO fVSUP DY UMIH SRUXUAYI RAKHHFRQAFN UHIMA/AR CRXDOGYLDINRQY| URP - RUFKDQI /AR \KHDXHP SURQY
XHGIQWHRIWIGDOSUAQ) R \WHHSIRGEW LFOGQ 11 HELGARP HDQGHIDW P DNHABIMGQY FROMEPADS\HY QG FROMPKRTE-UP RNDDN
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) RUIXOUDQMAVR  BHCH IWKDADUH SD) CE® DADQRAMY DARD \WHQHAZP ROQADNIM LY JHHDED GH LGHE DY WHSUAHAYDOHR WHP LQP XP JXDUIQMAS DORAW SO P HV
DYDAOEG! R \WH FROMPKRTEUGAMP LGHS LQ DFFREIFH Z W WH\MP VR \WH FRQMPAIQH FHW R WH PXUHQADFFRXQAEDDIFH 7KH&RP SO V' SUP DY UMN H SRV IRU
WHH FRQUIFW UHDMAMAR CRACOGYIDIRQY | URP - RUAKDQIH/AR. WHDWAKP SWRQVXMGLOWHRUIIIGDOSUALQ) R \WHHSURGEN LFXQQ 1] HELGRRP HOQGHDAW P ONAABIM G/
WP LQJ R DQQXUY DARY FROMPATIS\VHY DG FRQMPKRGHUP RADIA

) RUJXOUDQMVR  EHH IWAKDADUHSD CEGIDAZ LWGLLY. CO\KHGHATP RQADAIMI LY JHHIDED GH LGHG DAKHSUAHAYIOHR \WHP LQP XP JXOUIQMAGZ MWGILY 008D P HON
DYDOEGNR \WHFRQUMPKRE-UGHMP LQHGLQIFFR EGFHZ MWHWIP VR \WHFRQMEFAQH FHWR WH PXUHONIFFRXQAEDDFH

) RUJXOUDQMVR CFRXP XOMNRQEDIRHY \WHQHATP RQADAIMN LY IHHITD GH LGHE DAKRHIXOUIQMAGP LQP XP CFRXP XORQ EDIFHP LMV \MH PXUHQNFFRXQNEDDIGFH

7KH&RP SDQ vV SUP DY UMN H SRXWY | RUMHH FRQURV UHDMY R CRYDOGHYIDIRYY WP RURKDQIHY R \KH DAXP SWRQ/ XVHG 1Q WH RIWLQDOSUAQ) R WHH SUIRGERW
LFXAQ) HIXW P DINHNHMGY/ LQMIANDAEY P DINHAYRDMDA DG FROMRKRGHUEHKDYIRU

7 KHI RGBZ QY \EEBISUAHQVOFFRP SO0 1Q) LQ RUP DIRQWR\KHURTDR Z DUG\BEBICERYH

6HBWP EHU 6HEWP EHU
[OP LARY
1 HAZP RXQADAIMN
: HIKWG DAHDJHDMICGHS DIHR FRQUERKRTHY
BBBBBBBBBEB
) RUFRQUEFWZ 1 P XGB! EHH IWHDMUA WHKLIKHANHAZP RXQADAIMN | RUHTFK FRQMPAV LGFOGHG
7 KH\VEEGVEHBZ WFRGAGIO 5% DAHAIQG CCELAW SRAMRQVDVR \KHI RIBZ L) DM/
6HEWP EHU
5 HALFP HVB\WDWILHY/
- QALYLGXDO) DUDED 2 WHJYOMGHARY 7RED
QP LaRY/
0 5%%$ WHV
0 5%/ IHOMWV
1 HWY ICHOW
6HEWP EHU
5 HALFP HVWS\WDWOLHY/
. QELYLGXDOY DUDEG! 2 \WHU9BMGHAH/ 7RED
QP LaRY/
0 5%%$ WHV
0 5%/ IHOMWV

1 HY 1ROV
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5(,1685$1&(

TKH&RP SR SDMASDMY LQ UHOQUXUDIRH Z WK WKILLEG SDMHY SUP DUIO VR SURYLGH DEAMRIDOFDSCAW | RUEXWMUHIURZ W QP WMKHP O LP XP- GHARW SRMNCOUIM Q) 1 URP
QU HUMVDGEFIAHRUAASRHR BEMCHAMY

(IIHAYH6BHBAP BHU WHERP S0 HOMMGLQR DY DIUHP HUAZ W 3UMP L/ LH5 HQMXUIGAH / \@ *3WWPLF5H  \RUHQXUHDSSK IPDMD  ELAIRQR WAHYHY
WBUAHQIY) CBSUR LP DAD R WH LO | RUFH WIKPMUHG \HIMBP HOADQOANA, EXMCHY SUIYRAD IMKHG R 3,&$ R ZKIFK LV R D FROQMXUIGFH Z W | XQB/ Z LKKHTS
EDIVOQG R ZKFK VRQDFROQXUIDFHEDL $ VDUMKOR \WHWIQLRRD WHERP SIQ WFRIQIHGD P LAIRQ GH HUHG UHQUKUDFH BW/WDAZ LEEH TP RW HGLOR
LCFRP HRYHMHHWIP DAMGUP DQQ) AHR WHUHQXUHGFRQMFW

(IIFAYHS WO WH&RP S HOMMG LQR DO DIUHP HAZ W 7 KH2 KIR 1 DIRDY LIH, QMIDFH&RP ) DODHLADAMR & ROAMIDIRY, QKUIGFH+ RAQV ,F R
WHOXMHISSK IPDAD  ATRQR DFFRQAVIDHVR 3UGRMD HIQE, GRPH 33, WDEMRDOYDUIEG! DORAW FROMFW Z W JXDUIQAHG OYQ) BHH LW DMWKHG B\
3UFR/ UUH,QXIFH&RP SI) 33UFR/ UH DZKRD RZGHE WEMGDY R 3UXGHMI0) LQOGADD 7KLY EGAN WSUAHIV D5SUR LP DMD R WH&RP SI) IV UP DQQ)
GIMR 1QIRFHWAWRIOYDUDEG DO EGANE. DFFRXQAYDOH 7KH&RP S0 AHAHG R \FEOUDM DFFRXQMCELOWNAY/ XQE-UP RA HE FRQXUIDGAHDOG R JHHIC
CFARXQNICELOMY XQE-UFRQKUIGHR IW3UFR/ UHIMKHG 3, WIRMNRDOYCUIEG DQAW FROMEFAW 7 KH.JHHDOTFFRXQMICEL MM DARADMG Z MK 3", IV IXOIQM-GaONQ)
DQG G-DI EHGH LW DQG WH FRIMEREQ) HQXUDFH R WRH CCELOMNY DUH DFFRXQAG | RUDY P DA BHH LW $ VD BAXOR WH WDQLRIRY \WH &RP SDQ. WFRIQ] H5 D

P LORQGH HIHG BQXUDFHI DQWDAZ LQEHDP RMY HELQR LGFRP HRYHARHHWP DAMGUP DQQ) MHR \WHUHQKUHG SRIFALHY

( 1I1IHARYHS$ SUO LQ FRQHAIRQ Z W WH\DBI R WH ) XEBHYLEH 5 HIVHP HOABXMGHW WH &RP SO0 HIMHG LQR \FSDUDM DIUHHP HOW Z W H \MCDOFRXQAM DN/
(P SRZHS QAW , QXIFHERP SO R $PHIFD  (PSRZHY IH - $ QOAW, QXUIFHERP SIQ R 1 HZ <RI WRIHQXHDSRMROR W) X@EHYLEHS HMHP HOWBMCHN
7KHERP S AH3G R WEOUDM CFFRXQAICELMNAY XQGE-UP RALLHG FRQXUDIFHDG R JHHDOFFRXQMITEL O XQEHUFRQXIDGFHR W) X@BHYLIFHS HNSP HA
BEXMHN 7KH&RP SDQ V) X@6HYLIFHS HINHP HOABXMGHW FRQMMVR - P DUNHAYDOH DG WEE®! YDOH W-EDUDM CFRRXQWV DV Z HIDY JHHDODFFRXQASLIRGEN LFOGQ) WEEG
YOOH CFRXP XOMRQ | XG5/ DQG D WEEG! YOOH Z IS SURGPANGRZ Q DY/ D\ QNHIFE JXOUDQMHS LOYHXR HAFRQAIFA7 KH P DVRUMY R \KHVH SURGEW DUH FRQUGH G LA HA
FRQUFW D/ARH. GR GRAFRQIEEQ M QU LFDQAIQUKUDCRH UMN WHUH RUH \WWH UHOQUKUDGFH R \IKFK SURGXAN DUH CFFRXQAG | RUXQGHUG-BRIWIFFRXQIGY 7 KH UHQUXUDGRH DI P HOW
RIHY WH SRIR KRTHY WH RSSRIMQW \R GRYDM WHUFRQMFPW [P WH &RP SO \R ( P SRZ HUDQG D \KFK QRYDMG FRQMIPN \KDDA-DH R BH UHQKUHG XQE-UWMLY
DU HW

( 11IHARYH$ SUO LQ FRQQHAIRQ Z W WHVOBI R WH 35/ $ & GIDOHOMY GRZ NJRZ QD) RMYWGH/ LLH, QXUDFH DOG$ QAW &RPS). 3)/,$&° \WH&RP S
HOMIHG LQR DUHQXUDFHDIWHP HOAZ ) / ,$ & XQGHUZ KIFK WH&RP SO DAXP HGOOR ) / ,$ & WIGE HG YOUCEG! DO XQE-UP RAILHG FROQMUDGFH 7 KHUHQMUDGH
R \WH LQEH H5 YOUDE®! DO/ \WBQM HY DEDVIQLLFDQAUMY LGFOGQ) P RISIWY UM HP BHEEHG 1Q WH UHQKUHS FRQMFV $V D UAKOWR \WH DI UHP HQVUHQUKUDGRH
UHFRYHIEGY LGFOG WH DXXP HG P RALLHE FROXUIGFH WRHYDEG! Z KIFK UH GRV\KH YOOHR \WH LOYHXAG DAV EIGHG B )/ ,$ & DG \WH DARADAMG DAHAGAMIDY 7KH
&RP X)) DBR DAXP HG YIDFRQMXUDGFHDOR ) / ,$ &I HELGE HG DORANY Z 1\ D IXOUDQM-G @ HIP HZ MGIY DOLGRRP HIHDXUH Z KLEK DUH DFFRXQAG | RUXQE-UG-BRUW
CFFARXQIY 7 KH UHQUKUDCRH DI UHHP HOAR [ HLY WH SRIF, KRTHY \WH RSSRMQUY \R QRYDM WHUFRQUEFW [ URP )/ ,$ & \RWH&RP SO DG 00 \KFK QRYDIMG FRQUIFW \KOT
FHDVHVR EHUHQUXUG XQEHMLY DI UHHP HOW

(1IHARYH $ SUO WH &RP SI) HOAMUG LQR DD DIUHP HOAZ WK 8 QRQ + [P LGRQ 5 HOXDGFH / V& 38 QRQ +[PIORY DD H WIDOFRXQMSEIW R UHQKUH
CSSWF LP DMD R \WH3UXGQIOBUP IHS 5 NP HAS DUCEGIS QAW Z LW + LIKHWY OO / UHWP H,GFRPH 3+' 7 Y BXMGAN DJIXDUDQAG BHH IMHDMUH 7KLY

UHQMXUDGFH DIUHP HOAFRYHBG PRIWGHZ +' , Y YDULE®! DOAW BXMCHN IMKHG BRETHD$ SUO 0G' HHPBEU RQ D TXRE \KOH DLV Z W 8 QRO
+ [P IGRQVP® XOMH DRUVKOHIPRQMY R~ BAROR Q¥ UGUSIPLPVDVR ' HHPEU 5 HQMUDGFH RQ EXMGHN \KEVMRAR \KLY DI BHP HOAP DQ/1Q
| RFHI RAWHGAUDIRQR \WHXQEHOLQ) DOAW FROMFW 1 HZ \DBVEHTXHWR' HAHP BHU DHQRVRYHIGE WVH WCDOUHQMXUDGFH DI UH-P HOAZ KLY UHQKUDFH
DIUH-P HAY CFFRXQIMG | RUDYDQHP EHEGHGGHUYDYH

,Q-DDOY WH&RP SO0 CFTXLHG WH + DMRLG / LLH YBMGHR WURKIK UHQUXUIDGRH WEQLRNRDY Z W \WBH MEMADUHVR + DWRG) LODADOSHYIFH* BRXS |, GF
3+ DWRG) LDADD 8 QGHUWH UHDMAMS DIUHP HQV \WH&RP SDQ SIRYLGHE BHQUKUDGRH | RUDSSUR LP DMD @ H LOXIDGAH SRIAHY Z W GABABIGHS | DFH CP RXQAIQ

IRFHR DSSIR LP DAD BARQ 7KH&RP SIQ DFTXUHE WHIHIH.ICOFFRXQABXMCHNWURKIK DFRIQUKUDGRH DUDQIHP HOADQG | RUFHMIQWSHYR  JHHIDCDFRXQABRIALY
DP RA! HGFRQXUDFHDUDIHP HQA7 KH&RP SDQ CFTXLUHG\WHW-SCLDMCFFRXQABMCHIAMURKIK D
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P RAI HG FROQUXUIGFH DUDQJIHP HOV, Q0 D +DWRG ) LOGADDVRT DJURXS R RSHIDIY \MEMGADUHY Z KIFK LGFOG-G R R \WH &RP S0 TV FRXQALSDMAY R \MHH
UHQUXUDGFH DB HP HQN \R 7DBRWE HROMRY/ LLH, QXUDFH&RP SI) 3 700RWE HROMRD  70BRME HROMRQZ D/CFTAUG R 61 \W 6WHAQ-XO TKHHZDVQR
[P STRARWWHWLP V UJKWRUREQIDIRVR WHERP SI) RURSHDMRQR \WHHUHQMXUDGFHDUDIHP HV D/DUAKOR \MHH KO HVLQFRQURCR \KAK FRXQIM SO

6LGFH WH &RP SI) KDV HOMJG LQR D QP BHUR  UHQXUIGRH DIUH-P HONV AR DXXP H SHMRQ CEOMY [Q\WWH 8 QUG . LQIGRP 8 QEHU\KHH DUDQIHP HQW \KH
&RP SI) DWKP HAKHEQIHYW UM DOGLOVRP HOWDIHP HOWV DORWHLQYHWR HOAIAN DARADAMG Z W WHSHMRQEHH IWR  AHMIQVSHAU LHG EHH LELDUWHY

Q WHE&RP SO DFTXLHG \KH YDUDE®! DQQAW BMGHWR 7 KHS GHBM &RERIDIRY 3$ @NBM  \WURKIK D UHQXUDGFH WDQUIRIRY 7 KH UHQUKUDGRH DUDQIHP HQW
Z AN $ @XM LGFOGH D FRIQUKUDGRH DWDCY HP HOADWRALDMS Z 1 \WH J HOHDOCFFRXQAICELOMNAY DRKP HG DQG D P RAL LIHG FRQAUDGFH DUDQI HP HMDXRADAG Z W \KH \FED.DM
CFFRXQAICELOMNAY DWKP H3 7 KH UHOQUKUDGFH SD CEGH Z KIFK UHBUAVHQIV\WH & RP SDQ) 1V REQ DARQ XQEHUWH P RA LHSE FRQUXUDGAH DWDQI HP HIVLY GHIWG Z W \KH UHQMUDFH
UHFHYCEGI LOWH & RORIEDAMG 6\ HWR ) LDGRLDCBRMRY * XU WH I RAUW TXOWUR $ OOXIIM VRIS WH\E R FRXQALSOUNA VR \WH D RUHP HQMRGHS YOUCE® DO
UHQXUDFHWDQLAIRQ R WILG SOMEY 7 KHIHZ DV QR LP SCAAR WHWLP V UKW RUREDIDMRY/R WHERP ST RURSHDIROR WHH UHQMXUDGFH DU HP HON DVDUAKOWR
KLY FKDQIHLQFRQMRCR \KFK FRXQM.SDMEY

) RAWHGRP AN BXMGHN @ HOQGAVIELQN UHQXUIFHLY CFFRP SIKHGWURKIK YOURXVSOQVR BQKUDEFH SUP DUO \ HO® UHIZ CEGIWMP  SHUSHYRQH AW H AW
R QW D5 FROXIDGH 2 Q SRIFHY RS MGH WH &RP SIQ KDV WHQMUHG D VIQULFOQASRMR) R \WH LQAYIG@O@ H P RYIDN UM 3@R-P HAR  UHQUKUDFH LV
CFFRP SDKHG SUP DUO  RQ DY DARP DIF EDUY Z W \RP H\SHALLE UMY WHQXWHG RQ D | CRXGBYH EDAY 7KH &RP SOQ LV DARRU] HG DQG KDV KIRUFDED UHEIGHS XS \R

P LARQSHMH EXVWHOA-GIWRSHDMY MAMMRQAP WR  PIARQSHUAHI) — DIGWHOGRZQWR P LARQSHMHIRUGHE. BAMGHVMENG 1Q 5 HMMROQLO
H FHWR WHRSHDMY @P WWYRQDQH AHBNRQEDLY

7 KHLQMIDMRDCEMGHA SUP DD XVA/HQAXUDIFHR RABIQH SHIHFHZ W UASHRAR FHIBIQGH. SIRGAVR | HIQIV DGR DOWHIH WM P MY DMP RSN UM | RU
AHVEIQSURMARQ SURSAN DG | RUFDSMICP DI HP HYEXUSRAY

5 HQMUDGFH P RXQNLGFOGHG LQWH & RORIEDAG 6\BAP HOVR 2 SHDMRQYIRUSUHP [XP V SRIA FKOLIHYDQG ! HHIGRRP H AKOQIHLQYDOHR P CUNAAIMN EHCH W GHAR
HDMKHIILQ) JOQ/ GWHY  SRIA KREHWEHH LWDQGAKDQJHIQHMP DM/R QCELAW | RUIXMUHSRIA EHHIW DHDYIRTBZ V
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11GHO ROWV( QGHE6HBWP EHJ

IQP L@RY
" LWHRVBP PV
5 HQXUIFHDAXP HG
5 HOXIDFHAGG

3UP PV

" WHAVBRIR RO/ HHIGRRP H
5 HQXUDGFHDAXP HG
5 HQXDGHAHEG

3RIA AKOLUHYDG! HHIGRP H

" IWHAWAKDQIHIQYDOHR P OUNHNMEHH W GHAR HDMGKHIILQ) JOQV GRAKHY
5 HQXUIGFHDXXP HG
5 HQXIFHAHEG

&KOQJHIQYDOHR P DA EHH W GHAR BHDAGKHEILQ) JOQY RWHY

" LWHAVBRIA KREHWEHH W
5 HQXUDGFHDAXP HG
5 HQXDFHAHGG

3RIA KRGHY[BHH W

" IWHWAKDQIHIQHXP DM/R QCELOW | RUIXMBSRIR. EHHIW
5 HQXUIFHDXXP HG
5 HQXIGFHAHGG

&KBQJHLIQHMP DMVR ACHOW | RUXMHSRIRA EHHIW

5 HQXUIDAHUHRYHIE®Y DHDVIRBZ V

6HSWP EHJ ' AP EHJ

QP LR
, QAYLGXDOD0GJURXS DAY

| UHLQMDIH

2 WHIUHOQXUIDGFH

7REDHQXUIDFHUFRYH.IEGY

BBBBBBBEEB

3UP DO WBHHW P IQ@RQR HQMUIGFHWFRYHIEGVD/R 6HBAP EHJ HUBEDKHG XQEHH UHQAXUDGRH D UHHP HAZ WK 3UNP LF 5 HXQGHUZ KIFK WHERP SR IHQIKUHGDSRMIRQR! IWIQIRFH
WUKRNUHG VHINBP HAWDOXME EXMGHN 7KH&RP SIQ KDV DOR WHFRLGHS DI XQB/Z [WKKHTS D DG BTG VR \KH UHQUKUDGFH DI WHP HWZ W 3UMP LF 5 HR PITRQDVR 6HOWP BHU $ ORIGFOGY
UHQKUIDGRH UHFRYHIIEGY FWEEDKHE XQGHU WH UHQMXUIDGRH DIWHP HAVZ W ) / ,$ & 1Q ZKIFK \WH &RP SIQ DXXP HG DR )/ ,$ &1V LQGH HG YOUDE®! DU R P IQRQ 06 P IQIRQ DV R

6HBWP BHU DG HHPEU UAS-RIYHD

, FOGH/ HQKUDGRH UHFRYH IEG HABEDWHE XQGHUWH UHQUUDGFH DUDQIHP HOW DARADAG Z 1\ \WH CFTXAMWRQR \WH-+ DR G/ IHOSMGHNVR P IIRQDG PIARQD/R 6HOWP BHJ
CHPEU BASHAIYHD 7KH &RP SO KDV DOR UHFREHS UHQUKUDGRH SD CEGV UHIDAG VR \KH + DWNRG / LIH 9%5MGHY CFTXMURQ R P I@RQ DG PIAIRQDVR 6HOWP BHJ
CHPEU UAS-RYHD

1HR P I@RQD®G P IGIRQR GWDIBZ DFHDVR 6HBWP BHJ DG PR UASHRAYHD

([ FOQQ \WHUHQXUIIGFHUFRYH.IEGY DARADMS Z LW WHIFTXAMMWROR \WH-+ DWRG/ LIHYSMGHN | RXUP DNMIUUHQUKUDGRHFRP SDQHY DFFRXQIVRULBSUR LP DMD

\WH&RP SDQ TV UHQXUIFH UFRYHIEGVD/R 6HBMP BHU 7KHERP S SHIRAFIM UM V\KHI LODGADCFROGURQR IWUHOQKUHY TP RXQN UHFRYH.IEGIWHH URP
DG XQHIHS HQXIDFHSUP P LOREHR WEFHIWH SRKHWR GWIURP IHOXUUIQRYHFARY $Q H SHANG FUHIWERKFY DUH UH ORMG LOQWH &( &/ DIBRZ OGFH DM
FROIGHIC) ) FRADMIOKHERP SI). RBBIGHSLOWHIRP R DVWKWBIWUR FUHEWRUI XQBYZ IWKHIS DUDQIHP HOAVGHHL RM - | RUDGAMRDOHEY HIDEQ) &( &/ 8 QGU

WH&RP SDQ IVLQM CDNR OB YWY BQKDGFHWIQIRNRYY \KHERP SIQ. REEIQVFRUDMIIC URP LW FRXQALSDMEVR P 1\ DMFRXQALSDNY GH DXOVIMN
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& 26(" %W 2&.

2Q HHPEU WHEDMR G-P XWD] DARY 7 KH3WXGHI0 QXIDFHERP ) R $ P HIFD 33,8% " HWEEQWKHS DRRVHG EGAN | RUFHAEQLO | RUPHSDMASDICY
LQXUDGFH SRIAHY DG DQQAW SURSEN DY Z W FRUMGRIEQ) DAHV XVHG | RUWH SD P HQAR EHCH IW DG SRIA KRGHW AYLGHIGY ROWHH SURSAW  FRIDBRMHD WH
IQOWHG YBAN DG FHDHS RIHI) \WHH SDMASDIY SIRGFW 7KH BFREHS DAV DG (CELONY Z HMH DIRFDAG R \WH &GVHSE %N DAMKHU KIRUEDO FOLY LY
[P RXQN 7 KHEBRHEYBAN | RIP VWH SUGASIORRP SRHQR WHEBRHE%EAN AYIMRY ) RUDGAMREDOQRP DIRQUUDAQ) \WHERHGYBAN FHIRM  \R\WH&RP SDQ IV
&RQORICDMS) L(DIADOS\IAP HOVMLFOG-GLOWHS QOS5 FBRWRD) RP . IRMWH\ HIUHGS' HPBHU

$VR 6HBMP B DG HHPBEU \WH&RP S UWHHRIQ] H5 D SRIA KRBHUAYIGHG REQIDIRQ R P IlORQ DG P LARQ UKHSHAHD W
&BHE YBAN SRIA KRGHY | RUIMHH FHWVR  CRXOORP XOWH HAQQIV RYHIUH SHRAMS BXP XORYH HAQQIV KRZ HYHJ GAH W CFRXP XOWMG QHAXQUHDT HG LQYHIR HONRWHV LQ
H FHWR \WHHDP RXQNV WHSRIA KRGHJAYIGHYG REQIDIRQEDDHVDYR 6HBWP BHU DG PRV Z HHERK BHGHEGWR] HR

$VR 6HBMP BHU WHE BRHGYEBFN KDVAK | LEHQVXQB/VR P DNHIXOUDQMHG SRR EHH IVED P HOV DG WHHLY QR H SHRBIRQWDADXHVRANGHR WHEBRHE
YBNZ LOEHQHEGWRIXQG XMBSD P HOV 7KHH FHWR & GHEY(BAN CCE QI RYHUE BHG Y6BAN DAHVD/R \WHHGR WHUERWY SHIRG\KRZ QLO\WH\BEGIEHBZ. 1V
D UDRIEG! P HDXUH R \WH P DILQ LQ \WH U-SRUMG CELOWAY FRP SDUHG \IR BHVARWIP DM CCELOMAY DAXP LQ) \WH PAUMDAAYIGHIG \FOB! & @HS %BAN QCELOMNY DG DAHV
GMIDAMG\RWHERHGYEBAN D/Z HIDVP [ LPXP | XXMUHHDQQIVAR EHUFRIQ] HG 1 URP WHHACELOMY DG DAVHN DHDYIRTBZ V

6HWP EHJ ' HRPEHU

QP @R
& RHE V(BN CELDAY
) XMHSRIA BHHIW
3RIA KREHWAYLGHG/SD [EG
3RIA KREH W AYLGHIGREQIDIR)
3RIA KREHW CFFRXQNEDDGRH
2 \NHUS GG YSBAN ACELONY
7RB0S GG V(BN ACELONY
& GRHE VBN DWHN
) I HSP DXUMKY DYCADE® | RUMDB! DVDIUYDOH
) [ HSP DXMUME/ WDACQ) DATIUYDOH
( XU VHRXUMW/ DVTIUYDOH
&RP P HIADCP RV HOQG RGO/
3RIA GO/
2 \NHULQMHIAG DIV
GKRVNALP LOMHR HW
TREOQMW HOV
&DWK DGFDK HIXLYDBIW
$ FROGHGLOMIR HOMFRP H
2 \KH& GAHGY4BAN DAVHV
7RIBCE. GG YEBN DAHN
([ FRWR UBRWWGE.GHGYEEN (CELONY RYHIE BRHGYUBAN DAFV
3RWROR CERYHU-SUAHQIY CFRXP XOWME RKHUFRP SUKHOLYHLCFRP H QAW
1 FAXQUADT) HGLQMHR HON DY GAKEY
$ @FDME\R SRIA KREHUAYIGHIG REQIDIRY
) XMHHLQQVAR BHBFRIQ] H5 1 URP & EHG%BFN DAFIVDOG & GG V(BN ACELONY
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,QRP DIRQUAIDEQ) \WHSRIA KRGHUAYIGHGREQI DNRQLY DVIRTBRZ V

L1GHO ROMV( Q&HB
6HSWP EHJ
1QP IR
YODOH ' HAHP BHU
P SFWURP HDQIQIVOXRCEGIVR SRIA KREHUAYIGHIGREQIDIRY
SKOYHIQGHXQU DT HELOMWR HONIDQY QWA DEFFDAG\R SRIA KRE-UAYLGHIGREQIDIRY
YODGFH 6HBMP BHJ
& BRHEYBAN UYHHY DG EHH LWDQGH SHQAYDUHDYI RIBZ VI RAKHSHIRGYLQAFDAMG
7KUHO ROMV( Qa5 11GHO ROMV( Q-G
6H5WP EHJ 6HSWP EHJ
QP TR
5 HYHXHY
3PPV
1 FNQYRWXR HOMGFRP H

5 HOO HGLQYHAR HQNIOQY GRWHY QR
2 \MHIGFRP H RW/
7REDERHGYEBAN BYHH/
YHH IWDQG( [ SHH/
3RIA KREHWEHH W
, QMIAVAUHIWGR SRR KROH W DFFRXQAEDDGRH
" LYLGHIB/\R SRIR KRTHY
* HHDODQG 0GP [QMDYHH SHOHY
7RI GRHGYEBFN EHH IWDQGH SHOHY
SARHEYEBAN BYHHY IR & RHGYEBAN EHH IWDQGH SHOHY BHRMHIGRRP H HY
,RPHW H SHOH BHHIW
SARHEYBAN BYHHY AR & RHGYEBAN EHH IWDQGH SHOHYDGGLGRP HW BV

1820 ( 7$; (6

7KH&RP SIQ XVHVDI X, FHOUSURWRMG HI HARYH\E UDM DSSURCFK R FOBX@M\ HOUVR GDMEE HY , QGHAMP LAQ) \WH I X@, HOUSURWARG\Y DM WH&RP SDQ. FRIGHY
\WH UO0 CELOWV R GHHUHGAE DAV LFOGQ) WRH DARALDAG Z W XQUADT HG LOYHWR HIAMBRKAY DQG KDY GHMP LGHS EDJHG XSRQWH Z HIKWR  DYCLOE®! HYIGHFHWDAR
YDODNRQ DERZ DFHLY GHAHWDY  UHDMAGR XQU-IT HELOYHWR HOAMRWHY , QDEAURY FHABQIAP VIP STRIY REOLGFRP H\E] H SHOHDHUHFR.GHGLQWHSHIRG/IQZ KIFK \KWH
RAPXU 7 KH SURVIRAG HIHRMYH AT UDA LY/ \WH UDAR R SURWARG 3 7REDLGFRP H\EF H SHOH QYIGG B\ SURWRMG 3, FRP H EH RUH LGFRP H\B HY DG HIAW 1Q HIQQIV R
RSHDMY MQAHMAY 70} H/DAMIEXEEGIVR RSHIDAY MQAHOMBY DHUFREGGZ WLQ ( TXW IQHIQQIVR RSHIDAY MQAWHOMBY GHAR \Bf H/” 7KHIQMIP SHIRG\E
H SHH RUEHHIWLVWHGLHHFHERZ HHQWH\ HDUVR COMLGRRP HVE - SURYIMRQDQGWHIP RXQIVUHER MG | RANHSUHYLRXVIQMIP SHIRG/R WHI MDD, HU

7KH&RP SOQ VIGFRP H\E - SURYMRQ RQ D FRQRIEDMG EDUY TP RXQAMG R DLGFRP H\Ef H SHOHR PIOR) RJ R LGFRPH GW EHRMLGFRP H\E[ KV DG
HIXW LQHLQQIVR RSHDMY MQAHIMAY LQWHI LIWMQGHP ROMVR FRP SDUHG\R DQLGFRP HWY EHCHIWR P LAR) RU LQWHI LWKAQCHP RQMVR
7KH&RP SO0 VAXWHNDQG
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SURUHITHARYH\Y WAV GALTHJIURP \KH8 6 \IMRY IDMR SUP DO GAHWR QRO B CEG! LQYHIR HONCHRP H Wi FUHAW 1 RIHIQ HRQIQIV Y HG DAKLIKHUUDMNY \KDQ \WH
8 6 WMRY UDM DOGWHLMP VAVPMHSEHBRZ

) RHIO 70 &UHIWS HIXOMRD/ 7KH 70D ' HSDWY HOADQG WH ,56 SXEDKHS ) LQDD5 HIXMMRY/ 1Q \WH ) HEHIDOS HIMMU RQ - DAY ZKIFK Ol HAMKH
FUGMEOVR FHISQIRMIQW H/IRUS 6 HEHDOGRP HE SXERHY 7KH) LIS HIXDWNRQ/FUDAG XQFHIEQN DARZ KHKHUDS 6 IRIIQW FUHEWRXGEHFDIP HEIRU
\If HVSOG\R %I LO7 KHIAMV R FOIP DIRMHIQW FUEWRA H/SOG\R YA AP SSAAGWHEHH IWR \KHHBRNRQP DEHSXUKOQAR, QMEDTE HHOHERGHEHRAIRD R
EMPADLOQIV IR \WH&RP SIQ) W LQKUDFH RSHIDIRY LQ AL LORY LQWHS 6 LQWH\E \ HIUHWHG QAR UADAG IRUIQW FUHEW $VDUAKOVD P LARQN
H SHOHZ DVUH GRAGDY/SOWR \WH&RP SDQ VUKV RUHI LIWQCHP ROMVR

2Q-X0 \WH,56 LWKHG1 RIFH Z KIFK SURVMGH/ARP SRUDY UHIH R\ SD HYIQGHMP LQQJ Z KHKHUDI RULIQW] LVHIIIEBIRUDS 6 |RMIQW FBEW
IRMJ \HY DG \SILFDD GHD [Q) XQD  \WHSIRVIMRQ/R \KH) LGOS HIXOMRQAKDAP SCRMG\WHOEQW\RFOIP D8 6 |RHIQW FUAWRAN H/SOG\R
%] LO$ VDUAKOR \MVQY IXAFH \WH&RP S Z D/CEG\RFDP D8 6 IRHIQW FUAWRM HVSOG\WRWI} LORUW | \ HIUZ KIFK BAXGMGIQD P LAIRQ\Y
EHHIWDQGZ L@EHEGWR FDIP DS 6 |RHIQW FUAWR H/SOG\RYAL) 1OQ

* /7, +1IK 70 ( [FOMRD 2 Q-XD WH8 6 7UDXY DUGWH , QMEDOG HYHKH 6HYLFH WKHG ) LQDD6 HIXOWMRQY Z KUK DEBRZ \ DQ DOOKCOHBRNRO\R H FOGH
IRP \WH8 6 \Bf UMD FHWNIQ* ,/ 7, [P RXQVZ KHQWH\N H/SOGE DIRMIQDIIDMH AHG R 8 6 WIMRY DMR R WH* /7, TP RQNRUWDA
IRMIQDIIDM WHKLIK\E] H FFBMRY 7 KRHUIXOMR/OHHI HAYHIRMH ] CEGH\ HOUZ LW DQHBRMRQVR CBSO RO \§f CEGH\ FOUBHILQRQ) DWW ,QP M)
R WH FRXQUHY 1O Z KLIFK \WH &RP SIQ RSHIDMY LFOQQ) - D500 DG %4 LO \WHUH DUH Gl IR EHEHHD GFOOW, KBV XVHG R GHAMP LGHWWH Y] EDHOQG\WH S 6\
SUCASEBV XVHG R GAMP LGH* ,/ 7, $OR \WH&RP SO0 V- 0500 O LADMY KDYH D G HHAE \ HOUWDQWHS 6 FOBQEUMY \ HOUXVHG\R GHMP LGH* ,/ 7, WHH R Z KI®
PDQ R \WHFRXQUHY (FOGQ -C500 KDYHDWUMARY I UDMCERYHWH WUAKRT \FSOUDM D LADM/P D CRAP HANKH WUAKRT HFK \ HIUDQG DV\KRK P D)
RADOD) | RUMLY DO FOMRQ 7KH&RP S P OHWHKUIK \If H AF-BMRQHDRANQIRMWH i \ HIUDQGUFRG-GDEZ HJ* |,/ 7, FRAWNGFOGGLQ? 7RECLGRRP H\
HSQH IRU  D/DUAKOR KK HBRMRY 7KH&RP SO DQUASDM/P DNQJ WHKLIK \Bf H A-BWRQHBRNRQIRMH ] \ HDUDQG UH GRAGWHLP SCRAR \KHHBRIROLO
LWI XQ@ FHOUSURMRMGH | HRMYHVE UDMXVHGAR FDBXDM\ HOUVR CDMVT HvI RARHI LWQCHP ROMVR

_QOUR) 5 HEEMR) $EV2 Q$ XIXW SUMGQAAGDWIQEG IQR @7 \WH , QMR 5 HOAUWRQS FAR WH?, QOIRQ 5 HOARQS$ PV 2 GHR WHPRW
LI QUEDOMBRYIMRYVR \WH, QDIRQ5 HEAEMROS WD DOMEDIYHP LQP XP \if EDHGROWH&RP SIQ v+ $$ 3 LGFRP H Z W FHVELQ DWW HOV 7 KLY SURYIMRQ Z KIFK
LV CSSTFCEGIRQD \R FRP SOQHVZ 1\ DYH.DI HCSSOFCEG! LGDADOWIM HOMFRP HRYHU  BRQIRUDD \WUH\ HUSHIRGHIAQI 1Q  RUDAMJ LVH I HRAYHLOVY CEG HLY
EHIQQQ) OWU' HRPEHU 7KHLP SCAAR WH ERRN LGFRP HDBMADYHP IQP XP \if Ll DD Z @YD 1URP \ HOUWR\ HOUEDVHG RQWH UHIMROKLS R \WH&RP SOQ
* $$3 LFRP HR \WH&RP SO VB CEGILGFRP H $Q W SOG SXOKOQAR WY SURVIMRQ LY DYDLOEGI DV DY FUHEWOQ | XMUH\ HILYZ KHOWH&RP SOQ WY UDM H FH-B/\KH
PLQPXP \If WUAKRS
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6+257 7(50 $1' /21* 7(50 ' (%
BKRUNMP ' HEW
7 KHBEBIEHBZ SUAHOMH&RP SDQ VAKRWALP G-EVDVR WHCDMY/LQAFDMG

6HSWP EHJ " HAHPEHJ
QP LR

&RP P HIADOSSHY

3G LQYADO

3UGRND XAQ // &
6XEVRANCARP P HIADOSSHU
SXUHVERWROR &Y \MP GEW

6HIRUL RM/

0 RWDJHGEW

6XLB0N CRAMNXEMPAR\HAR | DUDQIHP HQV
6XERICAXUHYERIROR &) \MP GEW

2\
6XEVRED
| BV DARHVXQEHNAAR | DUDQJIHP HON

7REDKRWMP G-EW

_6XSSBP HOIDKRWMP GEWIRP DNRD

3RWROR FRP P HIADCEISHUERURZ LQIVGHRYHLIKW

" DO DHDIHARP P HADOSISHURAWMERAQY | RAH TXOMWIHIGHG

: HIKWGEDYHIDIHP DXUMY R RAMBOEQ) FRP P HADCEDSU LQ@) V

* HIKWG DYH DI HIQMHMWDMRORAMBEQ) ARP P HIADOSSHU
BBBEEEEEE

7 KHXUSOV GRAM/KDYHFRUMSRIEQ) DAHVZ KHHUWKWARVAAR | H IMMKHBE, UHBAQ) WHIP RQAR \KSOW R/ LGFOGHGIQWRWMP GEW

,FOGY PUUROOG P LARGIY QRODUHRIIQ MHR FHEAWHTE DWEMADY DA6HSWP BHU DG HHPEU UASHAHD
 FOGY/3UGQND IQOANGER P LARQDAFRK 6HBAP BHJ O HHPEHU

3UXGHND) LOGADDDGG FHYSIQ \KEMADUWHY KDYH DFFHW W H \MDOVRXUAHY R @IXAW (GFOQQ) P HP EHIKLS 1Q WH ) HEHIO+RPH / RIQ YON R 1HZ <R
3)+/ 9% <" FRPPHADDSISHUSIRIUP V DQG FROMYHONLCDGAQ) | CAMMY IQWKH RP R D SARSIRY DIUHP HADGS | AW DIWHP HW7 KH &RP SOQ. DOR P QB
X QAFDMS XQHXUHG FRP P WG FUHSW TR Dy 0Q DIMDMH\RUFAH R @IXAW %-IGRQ) 1Q 6HBWP BHJ DV DQ DEAMRTORXUFHR @IXGAW \WH&RP SIQ. KDY/
HOMHG LR DQ DIUHP HAZ W \WH) HGHDDS JUFXEMID00 RWDJHERERDIRY ) DPHUO OF  XQAUZKIFK WHERP SI) AIQERUWRZ XSW PLARQB MK IXQAQ
DIUHP HOMRDVYEMADY R ) DUP HUO OF Z W ERURZ LQVVHRXUWGE. DSBEIHR FHABQHDI LEGIDIUFXGICP RWDIHEDD $ VGHSMP BHU RIPRQNZHHAIZ Q
RQWHHW QRFDAMS XQHRXUHGFRP P WG FUAWEAMMY ) RUDGAMRDOQ RP DIRQUADGAQ) \WHHVRXUH/R OIXNGW VFH1 RM  \RWHERQRIGDMS) LOGRDCB\BAP HOV
LFOG-GIQWHERP S0 V$ QOO HSRWRQ) RP . [RUWH\ HOUHDGHS' HHP BHU



7/DEOH RI &RQWHQWV
358' (17,$/),1$1&,$/ ,1&
1 RMARS COXAWS, QMIP & RMRICDMS) LCOQADB\VBMP HOAE & RWOXHG

/ RY\MP ' HEW
7KHVIEGIEHBZ SUMQVWHERP SIQ VY WP G-EWDVR WHEM/LGAFDMS

6HWP EHJ ' AP EHU
QP LR

) I HS IDMREQIDARY/
EXLEOV R
BXLEOVRMNKEVRAR\AAR | DUDQIHP HOV
6HIRUCRMY
0 RMDJHGEW

) GDIY IDMREQIDIRYY
/ LGHR FBEW
EXLEOVRMNKEVRARVHAR | DUDQIHP HOV
0 RMDJHGEW

~XQROKER BDMQRM

6XEVRED

| HW DAHNXQ@EHMAR | DUDQIHP HOV

7REORY WP GEW

BBBBBBBBEB
7 KHVXUSOV QRM/KDYHFRUMSRIAQ) DAHVZ KHHUWKWRVAART H IMMKHIE, UHBEQ) WHIP RQAR VKISV QRM/LGFOG-GIQE WP GEW
,FOGY  PIORODEG  PIAROR GBI LDMLOIRMIQPXUWHER DISHSRP EHJ DG HHPBEU UASHAMHD
| FOGH/ 3UKGHID) LQOGADDGHEWR PITRQDEG P LR DAGHBAP EHJ D' HHPEU UASRMHD $ORIFOGV\VEMGDY GEWR  PLAORQDEG P IARQGHRP IDAGLQ
IRHLIQPXUMER D/SHSAP BHJ DG HHPEU UASRHD
, FOG/3UGHN0) LCDCADOGER P LIRODOG P LARQD/BHBAP BHJ OG HHPBEU UASHRHD

$VBHEWP BHU 0 HAHPEHU WHERP SI) Z DVIQFRP SIDGFHZ 1\ DEIG-EWARYHIDQW UHIMAGR WHERURZ LIV IQ\KH\EEGICERYH
) DALONVS JUH-P HOWI RUGHIRU' HEW\AKDQRHY

,Q0 DK 3UXGHRND) LDCALCOHQMIG LOR\MD\ FHOUDQG WKLY \ HOUI CAMIV DIWHP HOVZ W \EZR' HIY. CUHVIKWY XSRQWH FRP SBINRQR \WH\OBIR BARQR
VKWHHPXAUMEVE, WHWKUWIODS XGB! $ SUYDM SOFHP HIV7 KHWKVVLOYHAMG\KHSURFHHG/1 URP \WH\DBIR WHWIKWHPXUMEV LOSRUINRIRVR - SUGA SOOD0G RULQMIANVMS
R 86 7UWDXY VUMY 7KHICAMOY DIUHHP HON SURYLGH 3WXGHQIMID) LOGADOKH UKW [WKH DG VHIDR WHWKVI P WP H\RWP HXSWR P LARQR \HQRU
RWGH) HELOY DG  PLAORQR HIRUQRM/GH) HEDOY DQG UFHYHIQH FKOQHDFRUMSRAQ) TP RXQAR WHS 6 7UDMXY VXU
KHIBE WHWKV | QUIME \WH&RP STQ DIUBHGWRSD. VP L DQOXO0! CAW | HAARWKHWKUIWDADMY R 0% SHUDDP | RAKHWO\ HOUDQGWLLW \ HOUI CFLOW
UASHRARYHD CESOHGWWHP O IP XP [P RXQAR VHIRUCRMAKDAKHERP S0 FRXGE WAKH DG VHDR WHWKWY

7 KH UL KV AH VHIRUGRMY GARUEHG CERYHZ LOEH H HIAVHE DARP DIFDD QI X@XSRQWH&RP SO0 W1 OUHWR P DNH FHMEQSD P HOVR \RHWIKWY \XFK DVSD LY
WH | CHOW [ HH RUUHP EXICQY \WH WKWV [ RUWHUH SHOAV 1L WH &RP SO0 IVIDOWH R SO IV RABUG Z MO @)V D5 XSRQ DY HYHQAIQRLGY LW EDGNXSW  7KH
&RP S 1V DOR BNXUHG R H HIFVH WKLY IWXOGRH UKW W FRQRICDMS WHANKREEHAT HIXUW FOBXIOAG LQ FFREFHZ W8 6 * $$3 B FOAQ) $2&, |DYEHBZ
BQRY \}EVMAYR DOWE HQNQFHIBQFDAY 3URMR DD LOROQEY H HRAVHR \WH IWXOGFH W KWKH&RP SIQ - KDVAKH UIKWR UBXUKDHDQ R IWVHIRUGRM/\WHD
KHBE \WHWKWIVIQH FOQHIRUS 6 7UDXY WMV ) LDD 3WXGHMID) LOGADOP D WGHP D) RAMBDAQ) VHIRUGRMY 1O Z KRBIRULQ SOWSURUR ) HEUOW
0QG) HEL@W | RUWH\MD\ HOUDQGWLLW \ FOUI CALOW UASHRIYHD  DAD UHE-P SWRQ SUFH HIXOOR \WHJIUDAMIR  SOURUDP DNH Z KRBISUFH ROWHSDA UGHP
WHVHIRUGRAW 1QZ KRBIRULQSDWWD/EDL

- XQRU6XERACDWMG 1 RM/

,Q) HELOW WHERPSIQ MXG P LAIRQLQDIJUHI DM SUCASOODP RXQAR L] HG\R 1] H5 UAANDAM MQRUKER BQDM (RM GHLQO DK .Q
-XCH WHERP S UGHPHE  ELRQLODIJIUH DMSUCASIOIP RXQMR 1L HG\R I GDMY IDMMQRNXER AQDM RMGHLQ
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(03/2<(( % 1(),73/$16
3HMRQDQG2 WHU3 RIHIHP HY/B QY

7KH&RP S KDV I XQEHG DQG QRQ I XQEHE QRO FRQUEXRY  GH LGHS EHH IMBHMRQ SO 2 3HMRQUHHIW  Z KIFK FRYHUMEWERMID DOR IWHP SR HY/ ) RAVRP H
HP SR H BHH IW DUH EDHG RQ | LQDODYHIIH HOQQIV DG GIW R VHYIEH \WHAWDAMRIOIRP XD Z KIBIBHH W1 RURKHUHP SR HAY DUH EDHG RQ DQ CFFRXQAEDDGFH
KDAIN-VLQR FRMGHDIRQDIH GRIWR VHYLFH DG HIQQIVGAUQ) \WHUFDUHH \HS FDK EDDIGFHI RP X@

7KH &RP SOQ SIRVIGH FHMEQ KHDBK FOUH DG @ H LOXUDGRH EHH W 1 RULW WG HP SR HHV \KHU EHCH LALDUHY DQG FRYHUIMG G-EHIGHOV 32 WHU SR HQA
YHHIW 7 KHKHDEN FOUH SOIQLY FROMEXRY  WH @ HLQXUDGFH SOQLY QRO FROUEXRY 6 XEWIQIDI DOR WHERP SIQ V8 6 HP SER HVP DL EHFRP HHIJLEGIR WHHYH
FHABQ RAHUSRIWANIP HOABHCH WL WH WAMHOWUDIH - Z WM DABDW  \ HOWR VHYIFH RUXQEHURHMIEQ AR WIF/OWUDIH - Z W DABDIW  \ FDWR FRQIMD®RXY
\HIYIFH

1 HABHIRAF BHH IWFRWWEFOGHGLQ® * HIHIDODOG 0GP LOMDAYHH SHOFY LGFOGAARHIRIBZ 1) FRP SRHOV

7KUHO ROMV( QEHG6HBWP EHJ
SHMRQYHHIW 2 \WHU3RARALFP FQVACH W

QP WRY

&RP SRHOVR QUBHIRAE EHHIWFRWY
SHYLFHFRW
, QMIAXVRWY
( [ SFAMGUAMQRSTQDAHN
$ P RWDIRQR SURNHYEHFRW
$ P RWDIRQR CRXDUCD JOQ W GV
6HWBP HOV
&XU® HOV
6S-ADOMP LCDMRQEHH W

1 HAGHIRAF BHH IWFRW

11GH0 ROWV( QEHG6HBWP EHJ
3HMRQYHHIW 2 \WHU3RARALFP HQVA-CH W

QP LARY

&RP SRHOVR QUBHIRAE EHHIWFRWY
GHYLFHFRW
, QMR
( [ SHAMG BIMQRQSDQDAHN
$ P RWDIRQR SURN-YEHFRW
$ P RWDIRQR CRXDUDD JDQ GRW GV
6HABP HOV
SXVE® HOV
6SHADOMP LCDNRQEHHIW

1 HASHIRAF BHH IWFRW

BBBBBBBBEB
YRU  PUNE® HQNZ HHUFRIQ] H5| RURKHUSRIHNP HNEHH LVSDQ/D/DUAKOR WHVDBIR| \KH) XTBHYLFHS HMHP HNBMGHNY

YRU AHMIQHP SR H/Z HHSURVGHG\SHADOMP LQDINRQEHH IWXQGHUGRQ TXOM IHESDQVIQWHIRP R XQUHSFHGHI® UANSP HONBHH IWDVDUAXOWR WHULQROQY \WIP LDIRDZ KIGIRMHY Z HMH
SIRVIGHGHIKOEHGEHH IWGHRWHVIBIR WH) XTBHYLEHS HIHP HUBDMGHN
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1 RM/VR8 CDXAWS, QMUIP & ROVRICDWMG ) LODCADCEVIMWP HOA? & ROAMXHG

(48,7<

7 KHACQH/LOWHQ®P BHUR \KDW/R &RP P RQB\BAN IWKHG KHISLQWHDAKY DOGRAMBLAQ) DUHDYI RTBZ VI RARHSHIRG/IQAFDMS

&RP P RQ6WAN
+HG,Q
, WKHG 7UDKUJ 2 XWBQAQ)

QP IR/
YDDQAH ' HRHP EHY
&RP P RQ6\WHFN IMXHG
&RP P RQ6\WWAN CFDXUUHG
6\WHEN EDHGHRP SHODINRQSUIRIWP V
YDDGRH 6HSWP EHJ
BBBBBBBBEB

5 HBUHHQIVQHAKDUY/ IMKHG | URP WHDKY SXWAOQMR\WH&RP SO0 VAN EDHGFRP SHODIRQSIRIUP V
,Q) HEU@Y 3UGRID) IQXHADWVYROGR ' IWHRARY WH39ROG  DAMWRUY HG WH&ERP S3Q VR UHEXURKDVH DAP DRI HP HQAW GVAFUHNRQ XS \R HORQR W

RANBEQ) &RP P RQ6WWHN GAUQ) \WH SHIRG IURP - Dx0Y WRAIK' HHPBU $VR 6HBMP BHU P IRQWKOWH/R WHE&RP SIQ V&RP P RQ

6N Z HIHUHSXURKDVHG XQEHUWKLY DAKRUL DINRQ DADVRBCFRWR P LARQ

7KHWP LY DQGLP RXQAR \KOWH UEXUKDH/ DHGAMP LGHGE. P DDIHP HAEDHGE XSRQ P DNNRQAWRYY DG RM-UFRQIGHIDIRY DQG USXURKDHVP D BHH HWGLO
WHRSHQ P DNHMKMURXIK GHUYDAYH CFRHBLDAG U SXUAKDVH DG RAHUGH RADAG WDQLANRQY DG WURKIK SUDUDQIHG\WIAQ) SOOVFRP SOLQ) ZIWSX® E - F XQGUWH
6HRXUMEY ( [ AKOQIH $ PAR WH 3([FKOQHS PV 1 XP HRXV | RRY FRXT O HAMKH WP LQ) DQG CPRQAR DQ XU U-BXURKDHY XQEHU \WH KD BEXUADH
DAKRU] DIRD LFOAQ) EXWRAIP WMGWR FRP SIDGRHZ W @Y V LGRS DHE FDSABDGHHE/R WHEARP SIQ. GH\R AKDQIHY/LQ UHIXMALY  FSMIOUHNXUHP HOWV RSSRMQMAY | RU
JURZ \N DQGLFIXAMMRYY DQG\WHH | HAWR DGYHYHP DNANVRGEWR)Y

' MAHB/GFOHESHMDHR &RP P RQGWAN DUHDVI RTBZ VI RMH SHIRGY IQAFDMS

7KUHO ROMV( Q3G 11GHO0 ROWV( QG5
6HBWP EHJ 6HEWP EHU

' MGHB/GFOHESHMIHR &RP P RQ6\WAN

$FRXP XOWG2 WHIZRP SUKHMYH, GFRPH / RW
$2 &, WBUHINWHP® XBIYH2 &, WP VKDAILHU-SRWGVFEDDM | URP QHAKFRP H DG GHEIGG RQ\WHS (DXGAWG, QMIP & RORICDMS 6\BAP HOVR &RP SUKHOMYH

,GRPH 7KHEDDFHR DOGADQIH/IQHIK FRP SRHYR $2 &, DVR D51 RAMHQHP RQKMVHIBHG6HBAMP BHJ DG DHDVIRTBZV
$ FFXP XOWS 2 WHJERP SUKHMYH, GFRP H / RW $ WUEXWEGIVR
3WXGHAD)) LQDQADO, QF

3HMRODQG 7REO
) RHJQ 1 HA8 QUDT HG , OMHMDM * DOV GWHY ILRP SRUAHALHP HOW $ FPXP XOWMG

&XUHRA , QMHIR HOW FDWUP HOAR &KDQUHVIQL RY QHRIQ] HG1 HW 2 WH)
7UDQWDIRY * OQV / LCELOW | RU) XUMUH SHIRP D5 M RQ 3HIRAF Y6HH W &RP SUHKHMYH
$ QAW HOW / RAH/ 3RIA %HHIW 0 DUNH/B DN %HHIW &RWW GFRPH/ RW

QP LaRY/

YDDQRH ' HAHP EHU
&KDQIHIQ2 &, EHRUHUFRIMI LFDARYY
$ P ROVUFDMILGIFP $2&,
JFRP HA, EHCHIWH SHOH

YDDQFH 6HEWP EHJ
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$ FPXP XOWG 2 WHJ& RP SUKHMYH, GFRP H / RW $ WUEXWEGIR
3WXGHMDO) LOBDCHDO, QF
$ FPXP XOWG

) RHIQ 1 HA8 QUDT HG , QMHMDM * DQV QWY ILRP How

&XUHRA , QYHUR FOW UP FDKUP HOMR &KDUH/IOL R 8 UHRIQ] HG1 HV 2\WHU
7UDOIMRY * QY / LCELOW | RU) XVMUH SHIRP DOFH5 M RQ 3HIRAF %HHIW &RP SUHKHMYH
$ QRWR HOW /| RAHY 3RIA %HHIW 0 DUNFVB N %4-HH W &RW JQFRPH / RW

SHMRODOG 7REO
3RMAHAMHP

YDDFH ' HAHP EHU
&KDQHLQ2 &, EHRHUFRDMI LFDNRYY
$ P RQVUFDWILHGI R $2 &,
JFRP HA, EHCHIWH SHOH

YDDGRH 6HBWP EHJ

BBBBEEEEER
,FOGVDK IBZ KHEIHVR P IIRQDYG PITRQDVR 6HBAP BHU DG HHPEU UAS-RAYHD DG P I@RQDYG PIARQDVR 6HBAP BHU DG HHP B
UASHAIYHD  DQG | DUYDOH KHIIH/R PIARQ DB PIGRQDVR 6HOWP BHJ D' HHPEU WASHRAYHD DG P ICIRQ DG PIARQDVR 6HBWP BHU suc]
" HHPEU UASHAYHD

5 HFOWI IFDIRQVRXVWR $ FRXP XOWG 2 \WHUERP SUHKHMYH, GFRPH / RW

7KUHO ROKV( Q3G 11GHO0 ROMV( Q&H3
6HSWP EHU 6HBWP EHU $11HAMG QCHIWP 1O

& RORICDMG 6VBMP HOWR 2 SHDARY/

QP LR
$ P RQVUFODMILGIRP $2&, . _

) RELIQPXUHA \NDQUDMRQ DA HOV

) RMIQPXUMEA \WDQ/DNRO DO HW
1 FAXQUADT) HGLQHIR HQNIDIQY GAKEY

&DKIGZ KHIIHZ , QMINDM

&DKIGZ KHIIHZ &XUHR

&DKIGZ KHEIH? &XUHA , QMDA

) QUYDOHKHIIHZ  &XUHR

1 FAXQUAD HGLOMWR NIV GAKAY RODYDLOE® | RUVDBIVEEXUMEY srm;mLanQRMDQ/

7REOHMQUHID HELOMHWE HWOQ, RWHY/
$ P RMYDMROR GHIGHSEHHIWAKP V
SURHYLFHFRIW
$ FAMUDDIOG GW
7RIBCIP R DIRQR GHLGHGEHH IWWP V
7RBOUHRIMI LFDIRQY| RAKHSHIRG

5 HOO) HGLOYHWR HQAM DOV
AR GV

BEERRBEREB
$ @IP RQNVDOH\KRZ QEH RUH\L
SRMYHLP RXQNVLIQAFDMIDQ/EHH IWUHFOM IHSRWWR $2 &, 1 HIDAYHIP RQVLQADMEWH/FRIWUFDM LHGRWR $2 &,
6HH1 RM | RUDGAWRIDOQ RP DIRQUHIDAQ) FDKIGZ 0G| UYDOHKHIIHY/
GHH\BEGIEHBZ | RUDGAMRIDOQ RIP DNRQUHIDAQ) XQUHDT HELQMWY HQNOQY GMWH/  LFOQAQ) WHLP STARQGH HIHGSRIA CFMXAVMRQDQGRMHUFRIV I XWUHSRIA BHH IWDQGSRIA KRTHMWAYICHB/
6HH1RM | RUDGAWRIOQRP DIRQUAIDEQ HP SB HHEHH IWEDQ/
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1 FAXQUHID HG LR HQAIDLQY R RQ DYDMDEG | RUVDBA 1 L[ HG P DMUNY VHRXUMAY DG FHBQ RKHULQMHIAG DAHIV DG RKMHUDXHN DH LGFOGHS LOWH &RP SDQ v
8 (DXAWMG, QMIP &RQRICDMS 6\BAP HOVR ) LCDGADDBRIMRY D/ DFRP SRHAR $2&, &KDQIHY LQ WHH DP RXQN LGFOGH UHFOWAI LFDNRQ DAV HQV\R H FOGH | URP
32 \WHUFRP SUHHQUYHLRRP H W \KRH WP V\KDADUH LGFOGHG DV SDVR 31 HAGFRP H B | RUD SHIRG \WDAKDG EHHD SOWR 32 \WHUFRP SUKHQUYHIGRRP H BW 1Q
HUDHUSHIRGY 7 KH P RXQN | RUWH SHURG/ LQAFDMG BHBZ  \GDABHE HHD CP RXQN UHIDAG \R DYDOE®G! | RUNDBH 11 H3 P DXUMY VHRXUMAY RQ Z KLIFK 0 DIBZ DGFH | RUFBHEW
GKHVKD/EHHQUHFR G5 DOGOORM-UGHAKQUDT HGLQYMAR HQNIOQY GAHY  DUHDVIRIBZ V

1 HA8 QUDT H3
, OYHWR HOW DOV ) XWUH3RIA

| RAA/ RQ$ YOLDEG! | RU YHOHIW $ FRXP XOWG 2 WHJ

6001) [ HG0 DMUW 3RIA KREGHM]

BHXUMAVRY:  KLFK DQ 1 HA8 QUDT H3 $ FRRXQV QFRPH / RW 5 HDWG

$ @ DQFHIRU&UHAW * DOV | RWHY YODGRVDYG L QRP HTO W1 HB QU H

| RMVKDVEHD RO$ @2 WHJ 5 HQXUDGRH 5 3RIA KREBHM] VHHIW QMR HW DIQV
5 HRGG , QYHUR FONV 5 HRYHDE®Y 3D\ DEGV " INGHGY ([ SHOH | RKHY/
QP LaRY

YDDORH ' HAHP EHU
1 HAQYXY HQNOQY WY RQ
LY HOVDIMQ) GAUQ) \WHSHIRG
5 HROWA LEDNRQDEWWY HOWRU J0Q/
I/ IFOG-GLQQNGRP H
5 HRIL LEDINRQ GXHVR DIRZ DGFHI RUFBHAW
G/ SR EGGUQ) WHSHIRG
P STAVIR QH/XQUHIT] HGLOQMAN HQVIOQY
32V
YDDQFH 6HEWP EHU
BEBEEEEEE

 FOGVFDKI®GZ 0G| DUYDOHKHGIHY 6HH1 RM | RUDCAWREDOQ RP DIRQ
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($51,1*63(56+%$5(

$ UFRGAGDIROR \WHQ® HDRY DG GHRP LODRYR \WH EDUF DQG AOWMS SHMDHFRP SAIMRY/R &RP P RQG\RAN EDHGE ROWH FRORIEDAG HIQQIVR 3UXGHNC
) LCDQALO0 RAWH SHIRGYLQAFDAMG LY DV I RTBZ V

7KUHO ROMV( QEHG6HBWP EHJ

T HIKWG T HIKWG
‘$YHDIH 3HUBKDH $YH.DIH 3HJBKDLH
QFRPH 6KDUH $ P RXQW QFRPH 6KDLH/ $P RXQV
QP LARQY H A-BWBHNKDLHEP RXQW
YDV HDUQQIVSHI\WKDUH
1 HNMHRPH W

| KW, GFRP H GRW DMIEXBEGIVR GRIFRURILY LQMMW

/B IYLGHJB/D0G XQEMMEXMG HW QI DERFDMG VR SDMASDN XQYHAMG VKDUH
EDHGSD P HONZ DB/

1 HACFRP H GRW DMIEXBEGIVR 3UXGHID0) LDURDCDYDMEGIWRKRTHYR &RP P RQ
BVRFN

( HHAMR GOMYHVHRXUMHY DQG FRP SHODWRQ SLRILEP V

$GG ' LYIGHIE/DOGXQAMMEXME HLQ.QIV DERFDMG VR SOMALSDA) XQYHING VKD
EDFGSD PHONZ DB? YDIE

/B m{p/upxqawmmm@vmwmm XQUMG\KOH
EDHGSD P HONY DBZ

6N RSIRY/

" HHUGOGEY WP FRP SHODIRQSIRILP V

" LOOMG HDUQLQIVSHUNKDLH

éWH QW DMIEXBEGI\R 3XGH0) LOGADIDYOOEGRKRTHYR &RP P RQ

BBBBBBBBEB
) RAKH\KUHHP RQMVHIGG6HBWP BHU oG Z HIKWMS DYH.IDIHKDWY | RUEDUE HQQIVSHMKDUHLY DR XVHS | RUFDBXT GOMS HIQQIVSHMDUHEHDAVHGOMYHWKDH/ DG AOMWHHIQQIVSHU
\KDUH DUH QRATESTFCEGIZ KHQ D GHARW LY U-SRMG $ VD UKW \WHGHABRW DMIEX\SEGI\R 3LXGHMO) LDGADCDYDMEGIVR KREHYR &RP P RQ6\RAN | RAKHWUHHP RQIKYHGHG6HSWP EHJ oG 300

SRAMQIPOKREN ROV DOG FRP SHODIROSURIULP VZ HHFROUGHIHG COMEO0MYH
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110H0 ROMV( QEHS6HBWP EHU

1 HIKWG : HIKWMG

$YHDIH 3HJBKDLH $YHDIH 3HJBKDLH
JQFRPH B6KDLH/ $P RKQW JQFRPH 6K/ $P RXQV
QP LR H A-SVSHIVKDLHLP RXQV
YDME HOUQQIVSHINKDLH
1 NP H W

/ B ,FRP H GW DAMEX\IEGIVR GRIFROARTLY LQMBMNV
B IYLGHJG/DOG XQEMMEX MG HW QI DERFDMG VR SDMASDNY XQYHAMG VKDLH
EDHGSD P HONZ DB/

1 HAGFRP H GRW DMIEXBEGIVR 3UXGHIND0) LDURDCDYDMEGIWRKRTHYR &RP P RQ
BRFN

( HHAMR GOMYHVHRXUMHY DQG FRP SHOWDWRQ SLRILEP V

$G5 " LYIGHIE/DOGXQAMUEXME HLQ.QIV DERFDMG VR SOMASDA) XQYHIAG VKD
EDFGSD PHONZ DB?  YDIE

/B mwupanmmmmmvmwsnmsmy XQUHMG\KOH
EDHGSD P HONY DBZ

6VREN ROWRY/
" HHWGOGEY WP FRP SHODIRQSIRIP V

" LOOMG HDUQLQIVSHUNKDLH

é\%&}RDH W DMIEABEGIR 3WGHRN0) LODGRDCDYDMEGIR KREHYR &RP P RQ

BBBBBBBBEB
) RAKHQCHP RQKVHIGHS6HBWP BHU Z HIKWG DYHIIHKDWY | RUEDUE HRQQIV SHAKDUHLY DOR XVHG | RUFDBXTA) GOMMS HIQQIV SHAMKDUH EHDXVHAOMYH KDY DG GOMYHHLQQIV SHKDHDH
QRALSSITE® Z KHQ D GHABRW LY UERAG $ VD URKOWR WH GHAGRW DMIEXIEG! VR 3UXGHQID0) LDGADODYDIDEGIR KREHY R &RP P RQ6VRAN | RUWH QGH P RQMY HIG-G 6HBP BHJ DOSRAMNOWRAN

ROWRQY DG FRP SHODIRSURIUIP VZ HMFROQUGHIHS COMAOMYH

8 QHING WKDUH EDHG SD P HALY. DB/ \WDAFRQIELQ GRQ RUHMIE®! UKW VR G YLGHIGY DUH SOMASDY VHRXUMEV DG LGFOGHG LQ WWH FRP SXBINRQ R HDQQIV SHUMKDH
SXUXOQAR WHE R FIOW/P HKRG 8 QEHWLY P HKRG HIIQIV DMIEXEEGIVR 3 UXGHND0) LCDGHDODUH DERFDME EHE HHD&RP P RQ6WWAN DG \WH SOMASDIYY [¥ DB/ DVLl \KH
¥ OB/Z HHDVHFRGGFRDWR RN ' XU SHIRG/R GHAGFRRP HDDMEGI\RKREHYR &RP P ROG\RAN \WHFDBX@IRQR HAQQIVSHMDHH FOGVKHLGRP HDAMEXTE®!
R SDUASDIG) VHRXUMEY LQ \WH QP HIDRUDQG \WH GOMYH P STAAR WHHVERXUMIY | RP \IH GHRP LDRU , QWH HYHOAR DGHARW DYDLOEGIR KREHYR &RP P RQG\RFN
XQEAMUMEXWG HILQQIV DUH QRADERFDMG \R SOMASDCY \HRXUMEY DQG WH GHIRP LQDRUH FOGHV\RH QOMYHLP STFAR \KHH VXU D/WH. GR RAKDHIQWHBRWHVR \KH
&RPSI) 8 QAMMEXMG HILQQ)VDERFDMG\R SDUWASDI) XQYHAMG KD EDHGSD P HQAY. DUB/| RARH\KUHHP RQKVHIG-G6HBMWP BHJ 0% DVOBSIFCE®! Z HH
EDIGR)  PIORQDG  PLARQR \KFK [Z DB/ WASHRANHD OOG | RUKHQQHP ROV HIG-G6HBAP EHJ 0% DVISSIFCE®! ZHHEDHGRY P LARQOWEG

P LARQR KK 7 DB/ VASHRAIYHD Z HIKWGI RAMHSHIRGWH Z HHRAMEEQ)

GVRAN ROWRQY DG KDWY UHDIMG \R GH HUHG DOG () WP FRP SHUDINRQ SURIUZP VAKDADUH FROUGHHG DQMAOMYH DUHH FOGHG URP \WHFRP SXBIROR AOMGHLQQIV
SHNKDUH 6VRAN RSWRQY DUHFRQUGHHG DQMAOMYHEDHE RQCESIFDIROR WHWHDXY \WRAN P HKRG RUQ\WHHYHAR DQHABRW DYDLOEGIR KREHYR &RP P ROGVREN KOV
HDM\R GH HMG DG EY WP FRP SHODNRQSURIUZP VDU FRQUGHIG QM OMYHIQWHHYHOAR DGHARW DD@EGIR KREHYR &RP P RQ6WRAN ) RAWHSHIRG/LQAFDAG
WHQ® BHUR WA\ RSWRQY DG \KOU/ UHDAGWR GH HIMG DG B WP FRP SHODIRQ SURIUIP VKDAZ HIH FRQUGHIHG COMAOMYH DG Z HHH FOG-GIURP \WHFRP SXBIROR
AOWGHIQQIVSHMIH Z HIKMG RAMHSRMROR WHSHIRGWH Z HHRAMEDAQ) DUHDVIRBZ V
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7KUHO ROMV( QEHG6HBWP EHJ

([HRVH3UFH ( [HRMH3UFH
6KDLH/ 3HJGKDLH 6KDLH/ 3HJGKDLH

QP @RV H A-BWSHIWKOUHDP RXQN EDVG RQZ HIKWG DYHDIH

$ QMEOMYHWHFN ROWRQ/EDHGRODSSIEDAROR WHWHDKY \KRAN P HKRG
$ QMEOMYHWHFN RSWNRYY GHVR GHARWDDDEGIVR KREHYR &RP P RO6\RN
$ QMAOMYH\KD/EDHGRQISSIFDARQR \WHWHDXY \WRAN P HKRG

$ QMEOMYH\KDUY GHWR GHARW DYDLOEBIWR KREHYR &RP P RQGVEAN

7 RICDQME OMYH RN RONRQ/ DG KD

11GHO ROWV( QGHE6HBWP EHJ

([HRVH3UFH ( [HRVH3UFH
6KDLH/ 3HJ6KDLH 6KDLH/ 3HJ6KDLH

QP LRV H A-SVSHVKDOLHEP RXQW EDVH5 RQZ HIKWMG DYH.DUH

$ QMAOMYHWIFFN RSWRVEDHGROCSSIFDIROR WHWHDAY \WREN P HARG
$ QMAOMYHIFFN RSURYY GHR GHABRW DYDMEGVR KRTHYR &RP P RQB\RAN
$ QMAOMYH\KDUHEDHGROCSSIFDMROR WHWHDKY \WHRN P HRRG

$ QMAOMYH\KDHY GHR CHARW DYDOEGIR KRTHYR &RP P RQG\REN

7 RIECDQME OMYH RN RONRQ/ DG KD

6(*0(17,1)250%$7,21

6HIP HON

7KH &RP S IV SUCHSOORSHDIRYY FRMMAR 3% ,0  \WWH &RP SO0 IV JGEDOLQYHAR HAP DI HP HWBXMCHY \WH 8 6 9MCHARY FROIMIY) R \WH 5 HMHP HQW
BUDMILHY * URXS , QIXUIRH DQG, QAYIGOD ULHBMGHARY  \KH, QMIDIRDO/OMGHIMY \WH &G V(BN AYIMRQ DQG\WHERP SO0 V& RSRUDM 05 2 \MHURSHIDARYY 7KH
& BRHE YBAN QYIMRQ LY CFFRXQAG | RUDY D AYHAME BXMCHN KDALY BERWE WEDDMD [URP \KH'  LYHWMG DOG 5 XQR | %MGHMAY \WDADUH LFOGHS LQ & RISRUDM DG 2 \KHU
RSHIMRY ' LYHUMG D055 XQ R Y0MGHAMHYFRQUMNR. BXMCHAHAKDAKDYHEHHD RUZ L@EH \RGBRUH WG LGFOAQ) EXMCHAM/WDMDYHEHD SOFHGLQZ LG GRZ QI WD
REMOD\ |RFAVFRUNXHGRSHDIRY CAFRXQI) WK HYXQES 6 * $$3

$VAVRWHGIQLRM  HIHARYH- DO $,4 WQRZ IFOGHEZ MMQ&RSRDMDYG2 \WHRSHDIRYY $ ORHIHRARYH- DO 3UXGHONICS GIMRY Z KIFK
Z D/ SBYRAO SOWR \WH, QRYIGDD LLHVHIP HQVLY QRZ. LFOXGHG Z IWLQ & RISRUDM DQG 2 \WHURSHDARYY 7 KHIH DUH QR LP SRV \R WH &RP SIQ V FRQRICDMS | LQDGADC
AP HOVI URP WHHURSRINY) FKDQIHY/DQG KIMRUFDOV P HOABHXOVKDYHEHHXSEDAGWR FRIRP \R\KHPXUHSHIRG SUAHOBMRD

$ GWWMS2 SHDWQ) , FRP H

7KH&RP SDQ DDO] HY\WH RSHDMY SHIRP DFH R HIFK VHIP HQWKMQY) 3 DEYVMG RSHIDIY LGFRP H™ $ GMWAG RSHIDIYY LGFRP H GRHY QRAHDDM \R 3, FRPH BRW
EH RUH LGFRP H\BF HY DQG HIXAW IQHIQQIVR RSHIDIY MOQAYHIMBV RUP 1 HAGRRP H GW DV GAMP IGHG LQDFFREDGFHZ N 8 6 * $$ 3 EXAV\KHP FDXUHR HIP H
SR IMRUGRWXVHGE WHE&RP SO VAKLH RSHIDIY GHAMRQP DNHAR HYDODM\VHI P HOASHURUP DQRH DQG DORFDM WARXUAHY DG FROIMMOAZ [\ DARRIMIRYHIXLEDFH LV\KH
PHDXUHR VFHIP HASHURP OFH SUAHQMG EHBZ $ GWAG RSHIDIY) LGFRP H LY FOBX@AG B\ DOWY HIFK \FIP HOAV?, FRPH BW EHRUH LGFRP H I HY DQG HIDAW 1Q
HOQQIVR RSHDIY MOQAHMUY | RAWHIRTBZ LQ) WPV

¥ 5HI HGLIQMIR HQADQY GWHY/ CHADQG UHDWGE DAV HOV
¥ &KDJH/UHDNMG\R U HSLQYRIR HQMDQY BRXH GV
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&KOQJHIQYDOHR P DN EHHIW R BDAGKHEILQ) JOQV RWHY

0 DUNAWY SHIHIFHXSEDM/

* LYHAAMGOQGES5 XQ R %MQHRY

( AW LQHIQQIVR RSHDMY NLQAHOMUA DG HQ QI DAEXEEGIVR GRIFRQURACY LQMIMAV DG
2 \KHUDEMNWR HOV

+H +H +H H H

7KHH WP V DUH LP SRVIQAR DQ XQEHWIIEQ R RHIMAXIVR RSHDIRY/ $ GOMVKG RSHIDIY LGFRP H LY QRAD \MEMMM | RULGFRP H GHMP LGH5 LQ CFFRUEDGFH Z LW
86 *$$3 DOGWHERP SIQ VCGHIQUROR DOWMAG RSHDIY LGFRP HP D GLIHJIURP WDWVHGE, RMHUFRP SOQHV 7KH&RP ST KRZ HYHU BHIHYH/\WDARH SUAHQBIRD
R DOWVAG RSHDMY LGFRP HDVP HDXUHG | RUP DRI HP HOASXUSRHY HKDGFHY WH XQEHWMAIEQ) R UAKOVR RSHIDIRQVE KLIKQIKWMY WH UAXOVIURP RJRQ) RSHDIRY/
DOGWH XQ@EH®OLQ SURMELQW IDRRYR IWBMGHAHY ) RUDGAMRIOGRP DIRQ UIDEQ) \WHHUFRADY WPV VFHIRM R \WH &RQRIEDMS ) LODADDG\BA HOV
L(FOG-GIQWHERP S0 V$ QO HSRVWRY) RP . IRUWH\ HOUHDGHS' HHP BHU

$VDUAKOR \WHDRSWROR $68 LQWNHI LLKATXCLAUR WHERP SIQ LV UHTXLUHGAR P HDKUHDIP DA EHH W HI - @VIQ) EHH IMDQG G-DM EHH W
JXDUDQAHY DARALDAG Z W YDUDE®! DO DAVDIUYDOH , QRGHME HKOGRHWH XQGEHMWIEAQ) R RUXQEHDLQ) SHIRP DFHWHIGY WHERP SOQ H FOGVIURP DIWMG
RSHDMY LGFRP H3 &KDJHLQ YDOHR P DUNHAIM EHHIW GHAR UHIDAG KHEILQ) JOQV GWHY Z KK UH GRV\WH LP STRATURP FKDQIHY 1Q FXUMHDAP DNAAFRQGURY | Q
DEAWRY 3 &KOLIHY UHDAG \R U HG LQHAR HQAIOY GKHY” QR BRQIHULGFOGH WH PAUBASHUIRG LP STFAR QRO HG LOYHW HOAIDIQY GRAHY RQWKH CP RMY DRQR
" $ & DGUHDMGEDDGRHY D520 DA SHIHFHXSEOM REIHILGFOGHWHLP P HIDMLP STPRY' $ & DG UHDMS EDDGRHVI URP. AKOQIHYLQ FXUMHOAP DUNHNFRQGURYY
RQHXP DAM/R SUR MIELOW , QERK FDVY \WHIP RMY DARQR ' $ & DG UHIIMG EDDIGRHY LV IQE-SHIGQWR \WHAH | CRRLY XQGEHUS 68 6HH1RM UIDEQ DEAWRIC
LQRIP DIRQCERXAKHDIRSWROR! $ 68 LFOGQ) P DUNANIM EHH IWDQGWHIP RMY DARQR * $ & DQGRKHUEDDRY
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5 HFRGAIDARD R DAWWMG RSH.DWQJ LGFRP HVR GHNCFRP H RW/
7KHVIEGIEHBZ UFRGAGV? $ GXUAGRSHDMY LGFRP HEH RIHLGFRP H\E HV \R3, FRP H GW EH RIHLGFRP H\E] HYDQGHIW LQHIQQIVR RSHDIY NRQAHMUY

7KUHO ROMV( Q3G 110H0 ROMV( Q&H3
6HSWP EHU 6HEWP EHU

QP GRY
$ OWANGRSHDI) LGFRP HEH RUHLGARP H\B HVE\ \FIP HQV/
3*,0
8 6 YOMGHMY
, QUYANRICS HVSP HYGWDADLEY
, QAYIGDTE HIHP HMBWDMILHY
5 HMIP HYB\DADLHY
* URXS, QXUDgFH
,QAVIGOO UH
7RIB 6 IBMQHKHY
, QMIDNRDO/HMHAIA/
&R SRIDMOQG2 WHJ
7REDHIP HYADGWMMG RSHIDACY LGFRP HEH RIHLGARP HW HY
5 HFRGAOQ) LWWPV
5 HO0) HELQYHWR HQNIOQY GRWHY  QRAVDIE UHIDAMG DEOWR HOW
&KOLIH/UHIDAG\R WD HELQHAR HONDQY GWHY GHV
&KOQJHIQYDOHR P DN EHH W GHAR BHDAGKHEILQ) JOQY RRHY
0 DUNHW SHIHPHXSGEDM/
" LYHUMG OG5 XQRI YOMGHREY
SRHEYBNAYIMRY
2\KHU  LYPWMGDOG5 XQRI1 96MGHMY
( )W LQHIQQIVR RSHDMY NMOQAHQM DG HLQQ)V DMIEXEEGIVR QRIFRQURIY LOMIMV

2 \NHUDEWWR HOV
,GRPH BW EHRHLGFRP H\I HVDQGHMXW IQHDQQIVR RSHDMY MLQAVHOMUBYSHIS QDXGWMS, QMIP
&RORICDMS) L(DIADB\IAP FON

BEEEEEER

7KH5 HMHP HYWDMILHY DQG, QAYLGDD LLHVHIP HQMIUAKOVUH GRW $ & DvLL \KHEXMGHN/LY DS DIRGHRSHIDARY 7 KHHIP LQDIRQR LQMYHIP HQVPRWY FDSMIT HG LQ CFFRUEIGFHZ W MY SRIR. LVIGFOGG
IQFRQRICDNY DEWWR HQVZ Q& RISR DMOQG2 \WHURSHIDIRQY
, FOGH/FRP SRHWVR FROUGHIDIRQ! RUBMGHN DFTXMURYY Z KIFK DUHUHFRIQ] H3DVFRP SHODMRQH SHOHRYHWHUHNXOMVHYFHSHIRG
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5 HFRGADARQR \HBRWLCDQADAQ RUP DARD

7KH\EEGVEHBZ SUVHWAHMEIQ | L(DQRDOLQ RUP DARQ | RUWH & RP S0 1V \VHIP HOW DG LW &R SRUDM DG 2 \WHURSHIDIRYY LFOGQ) DAHVE. VHIP HOADGE UYHAVE
\HIP HQARQ DQOEWAG RSHDMY LGFRP HEDUY DQGWHUHFRGAGDAROR \WHVHIP HOAREY R CP RXQNUBRIAGLOWHS QXQWG, QMIP &RORIEDAG) LCOGADTB\BAP HQV

$WHVE VHIP HW
3,0
8 6 YBMGHRAY
, QXMANRICS HVHP HYBWDMILEY
, QAVIGAOCE HVHP /S \WWDAD LY
5 VP H/S\WDADLHY
* URXS , QKUDGFH
,QAVIGOO UH
7REC8 6 YOMGHREY
, QMIDIRIOHMANH/
&RBRDMOYGE2 WU
SEHEYBRNAYIMR)
7RBCDAFNVSHUS (DXAME, QMIP & RQRICDAS) LDGADTB\UM HQV

6HWP EHJ ' AP EHU

[OP LARY
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7KUHHO ROKV( QGHGEHBWP EHJ

1HV

7RED QKR HOW
5 HHXH/ DQGEHHIWDQGH SHQOH/
RO DO DEWWMG RSHLDAQ) 1OFRP HEDWy_ 2 P QR H

7RECACHIW
DQG( [ SHMV

, QMY
&UEWG\R
3RIA KRBDA
$ FFRXQW
YODQHY

3RIA KRGHM

" INGHBAR
YHHIW 3RIA KREBHY

, QMHW
([SHH

$ P RUN DARQ
R'$&

B \HIP HOW

3¢ .0

8 6 YOMQHAH/
, QUIMANRICS HIVHP HYBWDRILHY
, GEAYIGOCS HHP HYBWDRILHY

QP LaRY/

5 HIHP HYBWDALH/

* IRXS, QXUDGRH
,Q@AMGOO UH

7RECB 6 YOMQHA

, QMIDNRDOHMGHIHY
&RSRDMOYG2 \WHJ

7RECUVHIHY DOGEHHIWDG
mmmmm

5 HFRGAMQ) WPV
5 HOO) H3LOYHWR HONIDQY/ GAKHY/
QDG UHDAG DERWY HOV
&KDIH/UHIAGAR B0 HGLQMAR HQW
JOO/ BNH/ GV
&KDYHIQYDOHR P DN
EHHIW IR UHDAMGKHIILQ) JDQY

0 DINHM SHIHFHXSEDM/

" LYHUMGOOG5 XQR | Y0MQHRHY
SRHYENAYMR)
2WHJ LYRXMGDQG5 XQRI
YOMQHRE/

( TAWIQHDQQIVR RSHDMY NQV

YHQMUA DQG HOQQIV DMIEXREGIR

LOMHN

2 WHUDENWE HOW

7REOHYHXH DGGEHH IWDGH SHOHY
SHURQRIDMG6\BIAP HQVR
2 SHDIRY/
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7KUHHO ROMV( QEHG6HBWP EHJ

1HNV

7RED | QIR HOW
5 FYHH DOSEHHIWDQGH SHOH/
RO DO DEKWMG RSHLDAQ) 1OFRP HEDWy__2 PO R H

7REO/CH W
DQG( [ SHOHV

, OMHAW
&UHEWG\R

3RIA
3RIA KRB
%HHIW YDDQHY

KRGHM
$ FFRXQW

" IMGHBAR , OMHW
3RIA KRGHY ([SHOH

$ P RO DARQ
R'$&

B \HIP HOW

3.0

8 6 YOMQHAH/
, QRIMANRCS HIVHP HYBWDRILHY
, GEAYIGOCS HHP HYBWDRILHY

QP LR

5 HIHP HYBWDADLH/

* IRXS , QXUDGRH
,Q@AMGOO UH

7RECB 6 YOMQHA

, QMIDNRDO/HMGHIHY
&RSRDMOGG2 \WHJ

7RECUVHIHY DOGEHHIWDG
mmmmm

5 HFRGAMQ) WPV
5 HOQ) H3LOYHWE HONIDQY/ K/
QDG UHDAG CERY HOV
&KDIHVUHIAMGAR B0 HGLQMAN HQW
JOO/ BNH/ GV
&KDYHIQYDOHR P DN
EHHIW IR UHDAGKHIILQ) JDQY

0 DINHM SHIHFHXSEDM/

" LYHUMGOOG5 XQR | Y0MQHRHY
SRHYENAYMR)
2WHJ LYHXMGDQG5 XQRI
YOMQHRE/

( TAWIQHDQQIVR RSHDMY NQV

YHOMUA DQG HOQQIV DMIEAREGIR

LOMHN

2 WHDENWE HOW

7REOHYHXH DGGEHH IWDGH SHOHY
SHURQRIEDMG6\BIAP HQVR
2 SHDIRY/
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11GH0 ROMV( QEHE6HBWP EHJ

QMW
&UEIWG\R
7REO Qn-lu';‘er-QN 7RECHHIW 3RIA KRTHM 3 $ FFRXQV " IMGHOAR QMHW $P RO DARQ
5 HYHXH/ DQG EHOHIWDQGH SHMWY . ;
R?DQWWL@'EHEWV 5 HYHXH/ QRPH DQG( [ SHWY YHCH LW UDDCRY 3RIA KRGHY ([SHH R'$&

B \HIP HOW QP LaRY/
3.0
8 6 YOMQHAH/

, QRIMANRCS HIVHP HYBWDRILHY

, GEAYIGOCS HHP HYBWDRILHY

5 HIHP HYBWDADLH/

* IRXS , QXUDGRH
,Q@AMGOO UH

7RECB 6 YOMQHA

, QMIDNRDO/HMGHIHY
&RSRDMOGG2 \WHJ

7REOVHIHY DOGEHHIWDG
mmmmm

5 HFRGAMQ) WPV
5 HOO) H3LOYHWR HONIDQY/ GAKHY/
QDG UHDAG DERWY HOV
&KDIH/UHIAGAR B0 HGLQMAR HQW
JOO/ BNH/ GV
&KDYHIQYDOHR P DN
EHHIW IR UHDAGKHIILQ) JDQY

0 DINHM SHIHFHXSEDM/

" LYHUMGOOG5 XQR | Y0MQHRHY
SRHYENAYMR)
2WHJ LYHXMGDQG5 XQRI
YOMQHRE/

( TAWIQHDQQIVR RSHDMY NQV

YHOMUA DQG HOQQIV DMIEAREGIR

LQMHN

2 WHDENWE HOW

7REOHYHXH DQGEHH IWDGH SHOHY
SHURQRIEDMG6\BIAP HQVR
2 SHDIRY/
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11GH0 ROMV( QEHE6HBWP EHJ

QMY
&UEWG\R
7RED Qn-lu';‘aNr-QN 7REO/HHIW 3RIA KRTHM SRS]B?:\FFR(QN " IMGHOAR QMM $P RO DARQ
5 HYHOXHY DQG EHHIWDQGH SHOW/ ' .
R?DQWWL@'EHEWV 5 HYHXH/ QFRPH DQG( [ SHQH/ Y%HHIW YOO 3RIA KREBHY ([SHH R'$&
B \HIP HOW QP LaRY/
3.0
8 6 YOMQHAH/
, QANMANRCDCS HIP HVGWDADLHY
, GEAYIGOCS HHP HYBWDRILHY

5 HIHP HYBWDADLH/

* IRXS , QXUDGRH

,Q@AMGOO UH

7RECB 6 %MQHWHY

, QMODIRTO/HMGHIHY/
&RSRIDMDIG2 \WHU

7RECUVHIHY DOGEHHIWDG

H SHOH/RQDQDENMGRSHDY

LGFRP HEDILY
5 HFRGAMQ) WPV

5 HOO) HGLQYHWY HONIDQ/ QK

CHADG UHDIMG DERMK HOWV

&KDIH/UHIAGAR B0 HGLQMAR HQW

JOO/ BNH/ GV

&KDYHIQYDOHR P DN

EHHIW GWR IHDAMGKHGEIIQ) JDQ/

0 DM SHIHFHXSEDM/

" LYHAMGDQG5 XQRI| 96MQHRH/
SRHEYENAYIMRQ
2\WHU LYHXMGDQG5 XQRI
YOMQHKFY

( TAWIQHDQQIVR RSHDMY NQV
YHOMUA DQG HDQQIV DMIEXREGIR
LOMMN

2 WHUDENWE HOW

7REOMYHXH DQGEHH IWDGH SHOHY
SHURRQRIEDMG6\BIMP HQVR
2 SHDIRY/

BBBBEEBEB

&RSRIDMDQG 2 \WHIRSHDIRY, WURKIK $ ,4 DG 3UXG-RIICE GYMRY JHZHIDAM/ | HH UAYHRAHY I URP \WH\DID DQG GVMBXMRQ R FHYEQ IQUKUDGFH DQQAW DQG LQYHAR HWBIRGENVR IHIG B 3WXGHRNIODG \WMLG
SO/

, QMIHIP HOAHYHOXHY

0 DCDIHP HAKDY GAMIP LGHS \WH LOMYHIP HQAUHYHOA Z W UH HUHFH \R P DNHAUDAY | QMYHIP HAUHYHOAY DUH HIP LCDMG LQ FRORIEDARQ LQ &R SRUIDM DQG 2 \KHU
RSHIDMRY 7KH3* ,0 \HIP HQABYHOHVLGFOGHLQMYHI P HOABYHOGHY SUP DUO® FROMIY R DAFAEDHGP DRI HP HNDQG OGP LQMRDARQ! H/ DVI RTBZ V

7TKUHHO ROMV( Qa6 11GHO ROMV( QGH3
6HEWP EHU GHEWP EHU

QP LRV
3*,0 \HIP HOAQMYFIP HONBYHOHY
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6HIP HQWVP D DR HIMJLQR LOMCDOGHIYDIYH FRQMFW Z K RMHUVAIP HON ) RUDGWWAG RSH.DY) LGFRP H HIFK \HI P HOAFFRXQWV | RUWH LOM CDOGHIYDIYH UKV
FROUMAMAZ LK \KHP DQQHILQZ KIEK \WDAHIP HOAZFFRXQNVI RURKHMP LOUH WLCDOGHIYDAYHY

$ WHAP DQDIHP HADQG \HUYLFHI HY

7 KH\BEGIEHBZ SUAHQVDAHNP DI HP HONIGG VHYLFHI HAY SUHERP LODQ® UHDAMGR LOYHWR HOAP D) HP HQAZRAYLANAY | RANHSHIRGYIQRFDMS

7KUHO ROMV( QGGEHBWP EHJ  11GHO ROMV( QGHG6HSWP EHU

QP GRY
$ \WHAEDFGP DIHP HQVHY
3HIRIP DgPH EDHGLGRHRYHI HY
2\KHUIHY/
7RECDAHNP DI HP HADQGVHYLFH | HY

&200,70 (176%$1' &217,1* (17/,$%/,7,(6

&RP P WP HONDQG* XDLDQMY

&RP P HADD RWDIH/ ROQ&RP P W HOW
6H5WP EHJ ' HHPEH

QP LR
7RECRANBGEQ) P RWIIHETQFRP P W HOV
3RWROR FRP P W HZ KHHSU-DWDQIHP HIARVHIDR LQYHARUH LMV

,Q FRIGHRIRD Z W \KH &RP S vV FRP P HIALDOP RV H RSHIDIRYY IMRIWLCDAY FRP P HALDOP RWDIH GO0V &RP P LW HQN | RUGDQY \WWDAZ LQEH KHIS | RUNDB! DUH
UWFRIQ] HG DV GHUIYDYHY/ DG BFRGHG DVOUYDDH , QRHMIQR \WHHWIQLAMRYY \WHERP SDQ SUHIDQIHY/ WDAMZ LAOVHDXH GO VR DQLQYHIRU LFXQAQ) R JRYHIP HY
\ERORHG HOMYY D/ QVRXWWHG EHBZ  DNMUWH &RP S 1 XQB/ \WH B0 7 KH CERYH [P RXQALGFOIGHY XQ XQEHG FRP P WY HOW \WDADUH QRAXGFRQAMRDID  FOGFHE®! ) RU

UHDAMGFUEW] SRKUH WHHZ D/OQDERZ DFHIRUFUAVWRAAVR P LARQDVR ERK6HBAP EHJ 05 HHPEHU 7KHAKOQHIQOWBZ OGFHLY P LARQIRU
ERN\WHWUHHP RQIMY DG QGHP RQKVHIG-G6HWP BHU DG
&RP P 1\ HOWM\R 3 XUFKDVH, QVAWR HOW H FOXAQU &RP P HADOD RUADIH/ ROQV
6H5WP EHJ ' HAHPEH)
QP LRY

([ SHFAMGVREHIXQEG! URP \WHJ HIHIDCCFFRXQATIE RMHURSH.DINRQY RANGHWKH\F-SDUDM CFFRXQV
([ SFAMG\REHIXQE-GI URP \FEDUDMOFFRXQN

7KH&RP SDQ KDV RKHUFRP P LY HOW\R SXURKDH RUI XQG LOYHWR HQWV \VRP HR' Z KUFK DUH PRI HAXSRO HYHQIV RUALLUR® WBIZFHY QRAXQEHUWH &RP S T FRQINRO
LFOAQ) WRH DAKH GVFBHIR) R \WH &RP SO0 v FRXQMSDMEY 7KH &RP SI) DOIASDMY D SRIRQ R \WHH FRP P W HQV Z LADXAP DMD EH IXQEHS 1URP W \FSDUDM
CFFRXQN 7 KH CERYH [P RXQALGROXGH XQ XQEHS FRP P L\ HOWV WDADUH QRAKGFROGURIDD FOGFHIDE®! 7 KHIH Z HIH QR UADAG FKOIHY | RUFBEWERKAY | RUHWHIWM- WUH

P RQNVRUQGHP RQNVHIG-GEHWP BHU RJ
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,QG-P QIIFDIRQR 6HRXUMEY/ HIAQ) DQG6HRXUMEYS HEXURKDH7 DQWDRNRDY
6H5WP EHJ ' HHPEH

QP LR
, Q3P QULFDARQ SURYLGHGWR FHIBQ FOHOWI ROVHRXUMEY GREQY DG VHRXUMAY U-SXUFKDHWEQANRYY

) QUYDOHR UHDWG FRODMIICDARADMG Z W CERYHLQGHP QU LFDARY/

$ FROGHG ACELQW DARADAGZ WK I XOUIQAH

BBBBBBBEEB
7 KHHZ HHQR VHRXUMHY UHSXUADHWIQURNRQ/DVR! 6HBMP BHU 06 HHPEU

, QWHRP DOFRUIHR BXMGHN WHERP SIQ P D | CAOMMVHRXUMEY GLAEQ) RUVARXUME U-BXUFKDHWEQORMRYRQEHKDD R FHYHQFIHWFFRXQN FRIBAIYHD 3\KH
OFRQN , QFHMEIQR \WHH DUDQIHP HOV \WH&RP SDQ KDV SURYIGHS DQLQE-P QU LFDARQ\R \WH CFFRXQV R KRGS \MHP KDUP GAW IO FDMHGE. FRXQMSOW LH
ERWRZ HJ GH DXOVDXRADMS Z LW \XFK WIQRANRQY I CAOBMG B \WHERP SDQ , QVHRXUMI/ GLAQ) WIQLRIRY/ FRADMIOY SIRVIGHGE. \WH FRXQMSCLNY \R WH CFFRXQV DY
WHLGR-BUROR \WHWBQLRNRQLQ DO CP RXQADANBDXVATXCOR R \WHIQUYDOHR WHGDGHE XU DG \WH FRIDMUICLY P DQRIGHS A0 \RHDODABDAY R WH
IUYDOHR \KHGDGHE VXU | QUHRXUARY U-EXURDHWDQOANRYY FRIDALDOLY SURYIGHGE WHFRXQIMSDY \R\WHCFFRXQVDAKHLGA-BIROR WHWEQLRIRQLQDQLP RXQN
DABDAVIDCOR R \KHIDUYDOHR \WHVHRXUME/\KEMPAR UHSXUAKDVH DG \WH FRIDALDOLY P OQEQHAI® \RHDOCDABDWY R \KHIQUYDOHR WHVHPXUMEV \KENVR
R UBXUKDH 7KH&RP SIQ LVRQID DAUMN L WHFRXQIMSDINY R \WHWIQVRNRQ GH DXOVDQGWH YOOH R \WH FRIDALDOKHIS LY GWWKDQWH YOOH R WHHRXUMEY GOGHG\R RU
\KEMPAR WEXURDHI P \XFK FRXQMSDMY 7 KH&RP SI) EHIHYH/WHSRMEOVR 0 SO P HOVXQGHMHHLQE-P QUYL UP RM

&UHAW HIYDIYHY/: UMD

$VAVPXWHGIXUHIIQ1L RM WH&RP SDQ Z UM RHAWEHIYDIWHY XQEHUZ KIFK WH&RP SDQ LVREQIDMGWR D WHFRXQM. B0 WH UH HIHFHG OP RXQAR - \KH FRQAERA
DG UHFHYHLQUAMUDQWH GH DXEME VHRAUMY ROMP LOIUNVHRXUW

* XDDOMV/R $WHDOXH/
6HWP EHJ ' AP EHJ

QP IARY
* XDIPQMHG YDOHR \WILG SDWNAADWHNV
) QUYDOHR FRAIDMIDOXSSRWY \KHHDXHN
$ WHNVAHOQN DWRADMSZ W I XD FOWHS DAVDUYDDH

&HVEQ FROMPW XQGHZ UKD B\ WH 5 HIHP HIAGMDRMILHY \FD P HOALGFOGH JXDUDQM- UHDMAG \R | LCDQRDODWHV RZ GHG B\ \WWH JXDLIQAHG SOV 7 KHVH FROMERW DU
CFFRXQIMG | RUDV GHLIYDIYHY DQG FDUHE DAVDIUYDOH 7 KH FRODMDOVKSSRMNG WHH I XDUDQMA/ LY GRAH GRME ROWHS DXQWS, QMIP &RORICDMG6\BA HOVR ) LCOGALC
3RIMRQ

, QG QUIFDIROR 6HMFHG0 RISDIH/ ROQV

6HEWP EHU P EHU
QP LARY/
0 OIPXP H SRXUHXQEHIGEP QI LFDARQDI BHP HOVI RUP RMDIHBOQNHYIFGE WHERP ST
) IAERWH SRXHSRWROR [ERYH
$ FRXHG AR ON DARADMGZ WK I XDDOMY/
BEBEEEEEEE
7 KHOFRXHG QCELOW DARADAG Z W JXDUIQM Y LFOGV QDB OFHIRUFUAWRWVR. PLIARQDYG  PLARQDV/R 6HBAP EHU O HHP B UASHAMWHD 7 KHAKOQHIQ DERZ DERHLY D

UGAROR  PLARY IRUERK WUH P ROV HIGHS 6HBRP BHJ DG UASHAHD  DQG D WBAIRY | RUERK QCH P RONY HIGHG 6HBAP BHU DG R PUURODEG PLORY
UASHARHD
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$VSOWR WHFRP P HADOP RWDJHIRMWAVR WHERP SOQ V3* ,0 HIP HOMKRH&RP SIQ SURVIGHYFRP P HIADCP RWDIHRIWLCDARY XQGHZ UMY DOGHYAQ) |1RU
FHVEQ JRYH.P HOWSRQRUHG QMY \XFK DV) DUQHO CHOGG) WHEAHO OF 7KH&RP SDQ KDV DIUHG W LQGEP QI\ \WH IRYHEP HMSRQRIG HOMEY | RUD SRWRQR \WH
FUGWIM DARADMG Z W FHMEQ R \WH P RMDIHY IMKHYLEH/ \MURKIK. D GHBI DMG DAKRIMNY DUDQI HP HWS QGHUWHH DUDQIHP HOV \WH &RP SD0. RWLCDMY P XAV TP 1O
P RMIDIHY/| RUNDBH VR WH JRYHIP HOMSRQR G HOMNA EDHG RO XQGHZ UMY \WEIQELG/\KH \SHAL\ OGP DNVSD P HOV\RWHP | RUDVGHALLHG SHAF-QIIH\WKDMR QY
WH IGPURQAHIBIQGOQN\HYIBHGE, WHERP SO0 7KH&RP S0 VSHAHQBIHWKOHR RWHVIGRAUMGIHHDD YOURIRP R R \WHGDQEDDGRH DG LVWSIFDD
EDHG RQ DI LWABRW H SRXUH I RUDBIMG SHFHQWIHR \WH (ROQ EDDGRH SOV D\KDUHG H SRUKUH Z WK WH JRYHIP HYWSRQRUHE HQIWY | RUDD. RWHVIQH FHWR WH WIAG
I LAERW SHFHQEIH \KEVRAR D FRQUAMID \GHALLHG P [ IP XP SHAHQMIH 7KH&RP SO GHALP LQHY\WH CCELON UHIMAMG VR WLY H SRKXUHXMQ) KIMRUFDOBRW H SHUHFH

DQG WH M H OQG WP 0QQ) @HR \WH DAMW7KH &RP SO \HYIFHG P LARQ GG PIARQR P RYDIH/ \KEMPAR \WHH GW KD DUDQIHP HOW DY R
6HBNP BHJ DG’ HHPEU UASHRAIYHD DR Z KIFK D FRADMDD HG B\ | LIKASURINY @HYY RQ\WH XQEHOLQ) P XQVICP 1O BMGHMOSIRSHWY $ VR
6HBNP B WHHP RWDJH/KOGDZ HIKMG DHDJHGEWHYIFHFRHIIHWDIRR WP HY/DQGDZ HIKWMG DHIDHEDQWR YOOHUDIRR $VR ' HAPEHU

WHHP RMDIH/KOGDZ HIKMG DHIDIHG-ENHMFHARMHDIHUMRR WP H/OQGDZ HIKWMG DHIDHEIWR YOOHWDARR 7KH&RP SO0 KOGQR G/ UHIDAG
RLGG-P QULFDNRQAKDIZ HHVANBG | RUHWHARHQQHP RQMYVHIGG6HBWP BHU RJ
2 \MHU* XDUDQMY

6HSWP EHU " HHPEHY
QP LR

2 \KHUXDUDQMA/Z KHHCP RQNDQEHGHMP LGHG
$ FROGHG ACELOW | RURKHUI XDLIQAHY DG LQEHP QULFDIRYY

7KH&RP SO 1/ DOR VKEMPAIR RIKHUI LQDGALDO0 XOUDQMAY DQG LGP QUY DUDQIHP HOV 7KH&RP S KDV SURVIGHS LQEHP QU DQG I XDUDQM-Y UHDMAG \R CFTXMURYY
AVSRRYY LQYHAR HONVDQGRMHMEQLAMRQWWDADHWIIHBGE. [P RY RMHAWMQIV BUTRAHY/R UBUAHIBIRY Z DUIQMYRIFRYHDQVSIRIGGE. WHE&RP SDQ 7KHH
REQ DR/ DIHWSLFDID VVEMPAR YOURXVP HIP MINRYY GHIGHGE \WHFRQMPWRUE. RSHDNRQR @Y \MAK D/\WIMM/R QP WBINRY , QVRP HFDAHY \KHP [ LP XP SRAQINC
REQ DARQLV\XEMAAR FROMPXDOIP VBNRQY Z KIBILQRKHUFDH/AKAK @P VBNRQY DUHQRNSHA LHG RUCSSOFCE®!

BLCFH AHMHQ R \KHVH REQI DARQY DUH CRAKEMPAIR @P WIIRQY MY GRABRMEBIVR GHMIP LOHWHP [ LP XP - SRAMQINIOTP RXQAGXH XQGHUWHH JXDUDQMA 7 KHCFRXHG
ROV LGHINLHG CERYH UHIDAY VR WH\DBI R 7KH 3UGHMD/ UH, QXIFH&RP SIQ R 70200, 3327° DQ5 USUAHQN D | LGDCADDIXOQMA R AHMEO LOWKUDGFH
REQIDIRQVR 327

&ROMYHOW LCHONY

2 QIQRYRQ) EDIV WHERP S DG WU XORY UMEZ. IWRSHDIRQVIGFOAQ) BXWRANP MGR VDBV DG RKHUPMRP HULQMYDFH SURFHGAUA DG SURIAHY 006
SURFHEXUY | RUP HHIMY REQIDARQY/ W LW PXVIRP HY DG RMHUSDUNY 7KHH BYLEZ VP D BAXKOMQ WH P RAI LFDIRQ RUHIKORP HMR - SURFHARY RUWH P SRIMRQ R RKHU
CRIRQSMY/ LFOQQ) FRFHQQ) P ODIHP HOARYHILI KWADBY DG RKHUPXWRP HULQMYCFH SURFHGXUY DQG SURWAHY DOGWHWP Q) RUFRP SXBIROR S0 P HOMVR PXRP HY
DOGRAHUSDMY |, QFHIBQFDAY Ll CBSURSUDM WH&RP SO P D RIHUPXRP HYRURKHUSDMY/ WP HADIRQDOGP D LGRXURKDIHY LGFOGQ) WHFRWR \XFK WP HADIRD
DCP LQ\ADLYHFRIWDQG B XDRY 11.GH/

7TKH&RP S LV \VYEMANR WH@OZ VDG BIXDIRY/R IR DO RM-UMUMG RARY FRFHOQ) \WH LG-DIVIFDIRY USRI DG HAHDF HQAR XQROIP HG RUCEDQERQHG
IXQB/ DIGLVAKEMPAR DAWIIGH TP LQDNRQ! RUFRP SIDGFHZ W \KHVHUATXULP HON

, VW SRMEBI\DARHUAKXOVR RSHIDIRY/RAMHFDK I GZ R \WH&RP S LQDSDMAXOUTXOWM® RUDIKOCEHIRG ARXTS EHP DAMIDI 0 HAMG DVDUAKOWR SD P HWIQ
FRQQHANRQ Z W \KH P DIVLY GVAXWHG CERYH RURKHUP DY G-BHIAQ) 1Q SOIWXSRQWWH UAKOVR  RSHIDIRY RUFDK |7 | RUNKFAK SHIRG 0 DDIHP HQABHINYHY KRZ HyHU
KDAKGNP DM SD P HOVLQ FRIGHANRD Z WK KHVH P DIVLY DVAMUFRQIGHDIRO R CESTFTE®! UHYHY DG WIKWAR LGE-P QU LEDINRY \WKRX@S QRAKDYH D P DALIDODGHYH HIHRAARD
WH&RP S VI LOGADOERMRY
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/ MIDARQDQGS5 HIXOWR) 0 DAY

7KH&RP SO0 LV \KEMPAR GICODIG U XORY DRIRY 1O WH RAQN FRUHR W BMQHMY 3HIAQ) GICODG UIXOMRY CRIRYY LFOGH SIRFHHAQIV UHDMY \R
DSHFRVR \WH &RP SO IV EXMQHMHY DG RSHDINRQ/ WDADUH \SHAL LF R IMDGE SURFHHEQIV WDADUH WSLFDOR \WH EXMCHAHY 1Q Z KIFK IWRSHIDAY LFOGQ 1Q ERK FDH/
BEXMCHAAAKDNDYHEHHD HWHUGYHIAG RUSOFHG LOZ LOG GRZ QWY 6RP HR \WHH SURFHHAQIVKDYH EH EIRXIKWRQEHKDD R YDURXY DXBIHS FIDAHY/R FRP STICDQN , Q
FHMBQ R \WHH P DL \WH STIQIV DUH VHHN.Q) @UIH DOG RULQEHAMP LCDM [P RXQWV LFOXAQ) SXQUYH RUH HP STV GP DIHY 7KH RARRP HR @DARD RUD U XDRY
P DL DQGWHIDP RQARIDYHR SRMMIORYDAI) SOMFXTIMP H VR \WMOLGKHIH® XRHEO

7KH&RP SDQ HABEDKHY CFRXCY | RUGM DIRQ DQG W XDRAY P DY Z KHD LY SUREDE® \WWDAD G/ KDV EHHQ LGPXUHG DOG \WH P RXQAR \WDABRW FDQ EH UDIRIED
HXP DMG ) RUGMDIRQDQGUHIXDRY P DWHYZ KHHD&WP D BHUDRIED SRMEG EXWRBREEG! RULY SURCEGI EXWRAFDRIED HANP CEG! QR CFRXCOLY FAEEDKHS
EXVINHP DU L SRMMDEID P DMIDOLYGVFRHS LFOAQ) P DY QVPWHGEHRZ 7KH&RP SIQ HXP DMAKDAD/R 6HBMP BHU WHDIJWIDMUQIHR WDRIED
SRWEBI B/ IQH FRWR  CFRUOY HIEEDKHS | RUWRVH QU DARQ DJG UIXDRY P DY | RUZ KIEK \KFK DQ HAP DM PAMO® FOQEHPDGHIVOWWDY  PLAR) $Q
HXP DM LV RADQ LOBFDIRQR H SHAMG W Ll ) RUWHERP SIQ VPO LP XP SRWEBI W H SRKH RO VKK P DY 7KH&RP SIQ UHVHZ V UHBYDQAIQ RUP DIRQ Z WK

UAGHRIR LW QM DIRQ DG WIXDRY P DY RO D TXOWM® DG DQO0EDAY DG XSADM/ W CFRUXCY GMRKUAY DG AP DM/R BDRIED SRUEGI GW EDHG RQKFK
UMV

7KH IRGZ Q) QVRXAWWR) R QMDY 06 UIXDRY P DAKY SIRVIGH DO XSEM R WRH P DMLY @WRAG IO 1RM R WH &RP SO0 1V &RQRIEDAG ) LDGADC

6B HOVIFOG-GLOWHERP SIQ VS QOO0 HERWRD) RP . |RUWH\ HIUHIGG' HHPBHU DG \KRXTB EH UG LQ FRIMQRNRQ Z [\ \WH FRP SO GAAUSIIRYY/
SIRNG-GLQWH) RP

, QAYIGKDCH QXY , QAYIGXDD UHDQG* LRXS , QUXLDQRH

0 RHDQG 6RFRURY 3,8$ HADO
JQEHBWPEH)  WHFRUAKHGDQ2 LEHIGHQ LQ) STIQM! VW FHWIFDIRQP RIRQ

( WKHDR HQW W DHRQ

7RECEWHB HRYHY 6HMEH/ // & Y 0 HMIH ,GF HADO 3WKGHQIDO) LQDGADO, @ 7KH3 KGHIDO QXUDGHERP SDQ R $PHIFD DQG3KGHDO QKIDEFHSIHR // &
QO DMK GHHIEQVILBGGDP RIRQ\R QP LW\KH) RS P HE-G&RP SIIQW

BHXUMEV/ IMIDARQ

&WR : DUMQY 3), HADO

,Q-XH WHERXWWR $ SSHIV | RUWH 7 KLLG & LU LUP HGLQ SDVWIGE UAYHYHG LQ SOWKHWDOFRAWN HAHPEHU  GFRMRQGEW IWICQ) WH P HIGHG FRP STIQN
Z 1\N SUHMGEFHDQG WP DOEHSWHFDHWRWH' MMFE RXWWR FROUGHUDBMCDIYHIURXQGY | RUGVP IWDORABCAHGE, WH' IMUMPVERAWY  GHRMRD

$WKDQH, 4 1/ &
: LQDP - CP HV* WILQ HADOY Y%HH\ WPHKQRBILHY ,F HADODQGS\WKDGRH, 4 // &

,Q) HRuUY WH&RP S 11BGIWDRZ HAMRWHWILEG OP HG-GRRP SQV
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2 WHJO DMLY
&KRY 3,&$% HADO

,Q0 D SMQN (LBGDP RERI RUFDNFHIIFDIRY ,Q$ XXV WHFRXAUWWARKHG D02 WG UDQMY) STIQIV! TV FOWFHIWLFDARQP RIRD

6XP P DU

7KH&RP SO0 VO DARQ DG W XA P DAKLY DUH\KEMANR P D). XQRHIBQNY DG JLYHQWHUFRP SB[ W DQG\ARSH WHURXERP HFDQRAEHSUHERAG | WY SRMES!
WDAKH &RP SO IV UAXOVR  RSHDIRQY RUFDK | BZ. 1Q D SDMFXOUTXOW® RUDQQXCOSHURG FRXE EHP DAL O HAKMGE. DD XGIP DM XQ DYRUEGI BAROWROR SHIEQ
QN DIRQOG U XDRY P DY G-BHEQ LQSOWXSROWHUAKXWVR RSHDIRQV/RUFDK |BZ. |RUVKAK SHIRG , Q@IKWR WHXCBUHERIELMNV R \WH&RP SDQ vV QM DIRQ OUG
WIXDRY P DY LWL DOR SRAMED! WDALQ FHIEQ FDAY DD XAP DM XQ DYRIEG! UAROMR) R RGH RUP RUH SHIEQ) @MDIR) RUUIXDRY P DMLY FRXTS KDYH D P DMILC
DGYHYH HI HRARQ \WH &RP SDQ V| LOGADOWEIM HW 0 DRI HP HQABHIHYHY KRZ HYHU \WDWEDVHS RQLQ RUP DIRQ FXUHR® NCRZ QWR IMAKH XGP DM RABRP HR DSHAQ)
OMDIRY DG BIXDMARY P DV D\MIFRQIGHDIR) R CESTFTEG! UAHYHY DG WKW R LGP QILFDARY LY QRAGNHD W KDYH D P DALIDODGYHYH HIHRARQ WH &RP S IV
1 LCDQRDOWEAP HQW
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,7(0 0%$13$*(0(17%' ,6&866,21%$1' $1$/<6,62) ),1$1&,$/ &21',7,21%$1' 5(68/762) 23(5%$7,216

7$% ( 2) &217(176

30JH
2 YHMEY
SHXORY ' HHRSP HOV
P SRR &KDQIHVIOWH, QMG DM ( QrURCP HOWV
5 HXOVR 2 SHDARY
S&RORIEDMG5 HXWR 2 SHDIR)/
_6HIP HB HXWR 2 SHIMRD/
6HIP HON HDKUAY
_P SR ) RMJQ&XUHR ([ FKDQIH5 DAV
$ FFRXQM 3RIAHY  3URORXCRP HOV
SHXWR 2 SHDARQVE\ 6HIP HOV
3*.0
8 6 9MQHAY
5 HIVHP HYSWDAILHY
* URXS , QXUDCHH
QAYIGa UH
_ QMODNRI/XMCHIY
S&RIRDMDOG2 \WHJ
" IYHAMGD0G5 XO R Y0MCHRY
SEGUBN'_LYMR)
QR H7TO B/
9 DODARDR $ WHNDOG/ LDELDARY
2 HOH DG FRRXQW QYRR HOW
1 ITXIGW DOG & DSMICE HRXUAHY
5DV

0 DIIHPHQV' WAXWIRQ DQG $QDOMY R ) I(QDAD0&RIAMR) D5 SHXWR 2 SHDIRY 30°  $°  DEGHMAY WH FRORIEDMG I LDGADOFRQGUR) R 3 UKGHMC
) LOGADO, F 3 3UKGHQMDO 3 3LKGHQNDOD) LQDGADO 33), © RS\WH&RPSDQ” DVR 6HBRPEHU FRPSDUHGZIW' HHPEHU DG IWFRQRIEDMS XV
R RSH.DIRQV | RUWH\KUHH DG QGH P RQMYHIGHG 6HBMP BHU DG <RX WKRXT UHDG \WH I RTBZ L) DEDOMYR RUFRQRIEDAMS | LDGADOFRAWR) DG MKOVR
RSHDIRY/IQFRMQAURQZINWHO © $ WH2 51) DRRY VHRIRY DG \WHDXAWG &RORIEDMS) LODADC\BMP HOVLGFOGHE LQWH&RP SDQ 1/$ QOOCE HBRWWRD) RP

. IRUWH\ HOUHGG' HHPBHU DV Z HIDDV \KH BAP HOV XQGHU? ) RZDUG/ RRNG 6\BMP HOV DG \WH S (DXGWMS, QAMIP &RORIEDAG) LCDRDOG\TAP HOW
LFOGHGHIHZ KHHIQWLYA XDUMO 5HRIRQ) RP - 4
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2 YHYHZ
3UXGHQNID) LDQADO DI LCDGRDOHYLFHY GDG-UZ W CSSUR LP DAD WIIRQR DAHVXQEHUP DEIHP HYWVR 6HBAP BHU KDV RSH.DARQY SUP DU LQWH
8 QWGE\IAVR $PHIFD 38 6 $\D ( XURSHDQG/ DS P HIFD 7 KURKIK RANKEMGDUHY DGO DM Z HRIHUDZ IGHOUD R | LCDRDOSURGAV DG \HYIFHY LFOAQ)

QHIQKXDGFH DN WAMHP HNMROMRDY P XMD0 XG5/ DOGLQYHAR AP DIIHP QA HR | HWHAH SURGEW DG VHLYLFHYR LQE YL GXOCDE LOANMIR DORXMRP HYARURIK
RHR WHOLI HWEMMEXNR) GHE RN LQWKHI LCDGRDOH YLV LM

( HARYH- D@ Z HP CEHWWHI RGBZ LQ) \HIP HAI-SRMY FKDQIHY Z KIFK GR QRAP SCRARXUFRQRICEDAG | DA DOWTM HW

I YDHSROWHZUWMGZQR $WKIDFH, 4V 3$,4° JRREZ LADDAHWDGE \WDAW | LGDGADDUAXOV DQG RSHIDIRQY DUH RAFRQIGHHE IQULEDOVS 4 (R GRIHJ
UBUIAHVDWEDDMD WEREGIVHIP HWIGLYQRZ LFOGHSZ WMOQRXUE RSRIDMDQG2 \WHURSHIDIRQY

$ BLOFH3UGHINIOS GMRY RUSIRSUHEY (DIRY LGH GWBMRQ BXMCHN 1Y QR GRIHJP DI HE WURKIK WH , QRGO LLHVHIP HQADGS LW | LDGALCOUBAKXOV DG
RSHDMRQ/ H@RNRQUGHHG W QUUFDOMWY QRZ. LFOGHG Z WL QRXUS R SRIDMOQG 2 WHURSHDIRY/

+ IMRUFDOHIP HQAXOVKDYHEHHQ XSEDME\R FRIRP. \R\MHPXUHQASHUIRG SUAHBNRD

2 XUSUCHSOORSHDIRYY FROAMR 3* ,0  RXUIGEDOLQHAR HOAP DDIHP HMBMGHY RXUS 6 90MQHMY FROMMY R RXUS HMHP HUB\WDMILEY * URKS , QKUDFH
D35, QAYIGMD UIHBMQARAY  RXU, QMIDIRIDO/OMGHIAY WHEBRHE%EN AYIMRQ DOGRXUSRSRDMDQG2 \WHIRSHIDIRY 7 KH&EHGYEBRAN GYIMRQLY CFFRXQMS | RUDY/
DQYHAMG EXMGHN DAY U-SRUAMGVFSDLDAD [URP \WH' LYHUMG DG5S XQ R 96MGHAAY \WDAHLFOGHG LO&RSRIDMOQG2 WH' LYHWAG D55 XQR | Y0MQHAHY FROMR
BEXMGHAAY \WDAKDYH EHD RUZ LODEH \RTS RUH WG LFOQQ) BXMQHRHY WWDAKDYH BHHD SOFHG 1Q Z 1G5 GRZ Q WY WDAGR QRO | RU? QVFRQIMMHE RSHIDIRYY
CFFRXQIY) WA HWKQGHUIHHIDD CFAHBAMG CFFRXQI) SUCASBV IO WH S QMG 6\VBIMVR $PHIFD 38 6 * $$3° 2 XU&RSRUDM DG 2 \MHURSHDIRQY LFOGH FRIER DM
WP VDG LQWDAYHAKDAUHCRADEBRFDMER EXMCHANHIP HONVDYZ HOD/AWH' LYHAMGDQG5 XQR | 90MQHMAYGAPUEHSCERYH

: HDMIEAMI LDGRQ) FRAIVVR HIFK VHIP HOWEDHG ROWHIP RXQIR 1LDRQ) XVHGE HIFK VHIP HOWH FOGQ [ LCDGAGQ) FRWDWRADMS Z W FRERIDMG-EWZ KIFK DA
U4 BRAGLORXUSRBRDM D5 2 WHURSH.IDARYY 7 KHQHNQMIR HONGFRP HR' HIFK VHIP HQAGFOGHY HDQIVRQWH P RXQAR - FDSMIDKDAP DI HP HOABHIHYHYLV GHRHADL
R \XSSRIVWHUMNYR \KDVHIP HQW

0 DEIHP HQAH SHRNV WDAUHXOV Z LODFRQMH R EHHIWURP RXUGLIHIQMDMG P L, R P ONAGDEQ) BXMGHAHY WDAFRP SBP HOAHFK RM-UVR SURVIGH FRP SHIMYH
DGYDQMHY HUQQIV AYH I LFDNRQ DG FOSAMIOEHH W URP DEDDFHS UM SUR LB HEHIHYHZ H D Z HDSRMRCHS W BB LOR P DNANRSSRAMQUWA/\R P HAMKH HYRVLQ)
GHOV/R LQAVGATRAMEP HY Z RINSOFHRIHNV DOGVRAHIV DATLIH 2 XUP [ R KLIK TXDOUV SURKARY WP HOADQGLOYHWR HWP DI HP HONBMGHAHVHIEGVXV\RR [ HJ
\ROMRQ/ WDAFRYHUD BURDG WDQIH R 1 LQDGADOGHHBY DQ5 \R HYIDIH Z LW RXUFCHIV WURXIK. P XGB! FKDQCHY LGFOGQ) \WH CELOW VR VHIVROMRQY CRURW D EUIRIG \RAR
HRERP IE \SHRAKP \MURXIK $ WKUDGFH , 4 IV GIMIDSDINRP . HOP \R H SOQG RXUDGEHAMESD! P DNANVEXTE GHEHUDIG BRI WHIDIRQKISY Z W PP HY DG
FOHON DOGP HIQQII X LP SRYHWHUI LQDGADCY. HIOHW

Q6FBRPEHU  ZH \WIHKMHUZ W DUEXU 3LGRXVDQGDIURKS R LOXMNRDOQMHNRY DORXGFHG\WHOXQRK R 3UMP LF/ LLH5 H DAFHQHEYHP XA EDHG A HDG
DO HOQKIDGFHARP SDQ |, QFROMGRIRO Z LW KLY DOCRXGRHP HOAZ HP DGH DQLQMICHTXW LM HWWR CSSUR LP DAD PIAR) HIXYDBOARD  LOMIMOWLY
P MGSDNGHIKLS : HH SHAAKHLGRU-DVHSE UHQUXUDGRH FOSCHY WDARKLY SDVGHYKLS SURVLGAARVKSSRWRXUYIMROR H SDOEQ) DFFHWAR QYY) LOXKUDFH DOGUAMSP H
\HRXUMN | RUSHRS®I DURXGG \WHZ RS 2 XULQUIOAMQLRNRD HIFAWHEFSMP B ZD/WRUHQXHISSIK IPDMD  HARQ RU R UMHYH/UHIDAG \R RUMUKRMIG
\HABP HONIGQAMYEXMCHY 6HHL RM  VRWHS (DXAWME, QMIP &RQRIEDAG) LDGADCB\BM HWI RUDGAWR DO RIP DIRQUHDAEQ) \WLYWDQLRIRD

$VSDWR RXUFRQIDMRXVLP SURYHP HVWBURFHW Z HOHZ RINGQ) \R BHFRP HDGOQHUDQGP RMDILBGIFRP SIQ B\ VP S\ LY RXUP DI HP HWAKRMUA HP SRZ HIKY RXU
HP SEA HH/Z W | DAMJGHFMRQ P DN SURFHAHY DG QYR LOWRKQRBY\ DG AWSDIRP Y $ VSDWR WY Z HDLP SBP HIMY FKDQIHV\R RXURLI D) DNRDOVAKRMUAH
DOGH SHVWR UFRG D UAMKAMUQ) FKOJHR CSSUR LP DAD P LARQLQWH I RO TXOWUR © HH SHAVAKHHDRNRQY Z LORU-DMRSHDMY HILAHAHY DG SURYIGH
UHQHR HWFDSORW R EXLAS FOSCELONY U] HOGAMRDCH | LAHGAHY WHIWHQ RXUFRP SHMYHZHK DG XHO XMUMHIURZ \M
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5 HIXOR) ' HYHBSP HQV

,QMHXND DIQMDEFHS HHYHY , QS XIXWY  \WH1 DIRIDDS WRADMRQR |, QXUIDFH&RP P MIRGHY 31$,8° DORSMGD\WP SRIDY ADQIHLQWHWEMRLY CFFRXQMY)
WHDR HWR GHACH DAYHLQMIP DOMIFHUAHYHY 3,0 57 WIVGHIP IWDQLIQAXUHAR D IWHAHIDIYH,0 5 XS\R R \KHUDGMMMG WIMRY \KUBOV SURMGHG\KAK
LQAXUHIVUM EDHGFCSMID 3598 UDR UHP DIQVCERYH R IWS$ XWRU H3&RQMRD HYHB 968, 7 KLY AKDQIHLY PXUHO® \AKHEXGG\R H SILHRQ- DY

,P SDAANR & KDQIHVIQWH, QMFWAB DM ( QVILRQP HOW

$ VDJIGEO DEADOHYIFHVARP ST P DUNHNQMWADM/DHDNA GUYHUR RXUGIIXGW DQGFOSMIDSRIMRYY FDK | BZ V IAKOVR RSHIDARQY DQG | LCDGRDCERMRY
&KDQIH/LQLOMIMADMYFOQDH HAMHHIOVHYHIOZ D V IGFOGQ) | DYRIEGIRIDGYHYHLP SIFVR
LR HOAHIAG DRIV LFOGQ) LR HOAGFRP HUAMEY GHAQYHAR HONSBIGUAXOV G PRH DM P RWDIHETQSUHED P HOVDQGEREG WGP SIRY/
\WHYDOOMRQR! 1] HELGFRP HLQYHAR HQVDQG GHUYDRYHLOWMKP HONV
FRODMICERAY LA HOV KHEILQ) FRAVDQGRMHUUM P WM DARQ TRV
FXVIRP HUDFFRXQAYDOHY DQG DAVHVXQEHUP DRI HP HQMQFOGQ) WHULP STRVRQ! HH UHDMGLGFRP H
LQXIDFHUHYHEYHY LGFXAQ) P DHAMNEHHIW 30 59  DQGP DU SHIHFHWKH XSV
SRIA KREHUEHDMRU IGFOAQ) \KUHIG-URUZ WG, DR
SURGANR I HIQIV GALIQI DMWY FUHEWY IDM/DQG\DBVPL DG
WHIDUYDDHR  DOGSRWEBILP SOLP HOVRY LQBCILEGIDAMHMKFK D/IRREZ LG

+H +H+ +H+ +H H H

) RUDGAMRDOLQ RP DIRQ UHIDLAQ) LOMIAADMUMY VHH25 W) CRRY? 0 DB N LFOGHGLQRXUS QOO06 FHERWRQ) RP . |RUWH\ HUHIGG' HRHP BHU

6HHEHBZ |RUDGVAXAWMRQR WHPXUWHANQMIAMNDMHYURGP HOADQG IWLP SCRAR GHAQYHAR HOANSUIDGLORXUS 6 DG CEDGHHRSHIDIRYY/ DY Z LK \KHFRP SRIMRD
R WHULQXUDGRHACE QWY DG SRR KREHJDFARXQEDDIGRHY

8 6 2 SHDIRY/H FOAQ) WHERHGUBFN' [MMRQ

| KIBILQMANWDMIOWHS 6 KDYHH SHUHIFHG DVKWELGHS SHIRG R KIMRUFDID 67 GYHY LQ UHRHOA HDY DAV LGFUDHGWURKIKRAW DG KDYH UMD | XUMHULO
DQGRXUDHLI HUHQMI HOV LHT LV IHHID QRZ H FHHAQ) RUPUHWDYH DI HSRWRIR\ [HS

,Q REHJWR P DIIH WH LP STV WDAFKDQIHY 1Q LQMBWAUDA KDYH RQ RXUCHAIQYHIY HMMSUWDG ZH HP SR D SURTRRYH DAHAMIEMY P DDIHP HWSIRIUP  Z KIFK
LGFOGH/ \MDAMILE DAHADTRFDIRQ DOG KHEILQ) DM LHY Z MO D GVASICHS UM P DRI HP HQAIUIP HZ RN 7 KHVH DRI LY VHHN VR P DIRK \WH QCELOW FKOTAMIMEY R RXU
SIRGAN DGR FRHD CESUR LD DAMWHLQAMFNDMVHLMNY R WHDAHNZ K WH AP DMG LOMIDMVHQMYW R \WHSIRSENICE QN 2 XUDMANMIEON P DEIHP H
SIRIWP DOR KH3V P DIIH GAUDMRQ JOSV XU DG RMHUUMY EHE HHD DIV DG ACEOM/\MRKIK WHXVH R GHUIYDIYHY © H DEXWAMY G @P LF SURFHW DV SIRSEW
FKOQIH DV FXWRP HJEHKDYLRUFKDQIHY DQG DY FKDQIHY 1Q WH P DUHAHQVURGP HQARFRXU $ V D URKOVRXUDXANICELOW P DRI HP HQABURFHW KDV SHIP IWHG XV \R P DEIH WH
LQMBADM UM DRRADRMS Z W RAUSIRSEVKURXI K VHYHDOP DINHAR FBV 2 XULQMIAWDMH SRKUHLYDOR P MIDMGE. RUBMGHWP I Z KIFK LGFOGVAH/R BXMCHY
IRUZ KIFK | HH EDHG DO LQXUDGFH XQEHZ UM HILQQIV SO D P RUH SURP LGHAURBA LQ SIRGAWSUR MIELAW : H DOR BIXOWD H OP LCH RXU SURSAWR T HIQIV DG WHU
SUR MIELOW $ VDUAKOVZ HP D UBURHAHMEIQ SURGAV DG AVARQMH\DBYR - RKHUSIRSAEWMKDAER CRAP HARXUSIR W SHABINRDY

7KHS RWRQR WHJIHHDCTFFRXQAKSSRMY RXUS 6 %MCHAHYDQG RXUE R SRIDMOQG 2 WHURSH.DARQ/KDY/CESUR LP DAMD BARQR 1] H5P DXV \HRXUM/OOG
FRP P HIADOP RWOJH GO0/ EDHG RY GHAFDWY LY YOOH DVR 6HBAP BHJ Z 1\W DQ DHIVH SRWRIR\ HER CSSWA LP DM ) RULY SRMRQ R WH JHHIC
CFFARXQADAMEX\BE® R WHH RSHIDARDY Z HHMP Div DOQXOOSUHASDOSD P HON DG SUHED P HONVWDAZ HZ RX@ EH UHTXULHG R UHQYHWAR EH DSBS LP DM R MHIL HG
P DMUNY VHRXUMY DQG ARP P HIADCP R HBDQ SRWRIRVKURKIK

(JFOGGIOWH  BEAROR 11 HG P DXUMNY VHRXUME/ DG FRP P HIADOP RMJH GO0/ D CBSUR P DMD ELEIRQWDADUH\KEMAR FOBRUUHEP SIRQ | DM DA
\WH LWKHIV ROWRQ DQG KDYH D Z HIKWG DHIIH IOMMADMR CSSUR IPDMD 21 WY EIGIRQ DSSIR LP DAD FRQELQ SIRYMRQY | RUSWHSI \ P HOASUWP PV
) XM RSHIDMY UAKOVZ LODEHIP STCAAGE. L \KH UHOQYHWY HOAR \AKHEX®G SD P HOV RUSUHSD P HQV QRAVKEMPVNR D SUHED P HAMHH  DAGLLHIHQAIDAY FRP SOUHG W \WH
PXUHIABRMRIR) IHT LFOGQ) LOVRP HFDAY DADM/EHBZ. \KRHIXOLIQM-G XQGE-URXULQKUDFHFR QRN



/DECHMRAWHQWYV

DJG L RXUXWMI DARQR RKHUDWHACELQW P DEIHP HOAKRDADLHY DVGHAUEHSDERYH LQREBHMR P DQEIQ! DR IEGIGHAYHAR HONSUG

7 KHIRTBRZ LI \BEGIVFN| R \WHLQXUDFH CCEL MY DOG SRIA KREHUDFFRXQAEDDGRHVR RXUS 6 RSHDIRY/H FOQQ) WHEGHEUEAN' LYMRQ B\ WSH | RAWHEM
\QEFDMG

$VR
6HBWP EHJ

LQEARY

/ RY GADNRLQKUIDFHSIRGEWZ W1 L, H5 UG I XODQM-G\MP V

&ROUIFWZ 1\ DEWMEEGIFUHAMEY (DM/AXENVAAR JXDIQAHGP LQP XP V

3OMASDAY FROAEFWZ KHIHLQYHXR HAMGFRP HUMN XGIP DAD CRRUH/ VR FROUAKRTHY
7RED

7KH ELQRQ CERYH UMY R B GAUDNRQ SURGEW KK DV JURXS DM \WUKPXUHG \FNBP HON DG RMHULQXUDGRH SURGAN \WDAKDYH 1 1 HG DG JXOUIOM-G
WPV HVHHNVRP DI HWHLP STRAR KO HVLQLQMMADAY ROWHHFRUFAMKURXI K DAAANCELQN P ORI HP HOMDY GVPXWHG CERYH

7KH  EQRQCERYHUHDAM/\R FROMFVZ W FUEWY UDMAKDAP D, EHOEWMMG RAHWH@HR WH FROMPMKXEMPAR JXOLIQM-GP LQP XP V $ GRRXIK ZHP D KDH
WHCELOW R GZ HUFBEMG) UDAV| RAKRVHFRQUIFWVCERYHJ XDUDQA-GP LGP XP V RXUZ LAQIGAWAR GR\RP D BHP MAGE FRP SHMYHSUARKUY ) RUDGAWRIOQ RP DIRQ
UODEQ) FROMPNZ W DOWMEGIFUEWY IDMAKEMANR DXOIOMGP LGP XPV VFHL RM  \RWHS (DXQWMS, QMIP ) LGDGRDCE\BA HON

7KHUPDQQ HARQR LOKUIGFHCEQNY DG SRIA KREHUDFFRXQNEDDGRHY LOKHH RSHIDIRQY UHDM/ VR SDMASDN) FROUIFW | RUZ KUEK \WH LMK HONGRRP H
UMNLYH SHAMGWRXEWP DMD CFROHVR FROMFNRIEHY 7 KHFUHEM) UDAK/| RAHVHFRQATFV DUHSHIRGFDED DEWMMG EDHG RQWH UIMQ HILGHE ROWHUHDAME DAHV

SRHGYPAN' IMMRQ

6XEWTQIID DOR \WH  BARQR JHHDOTFFRXQADAHVLQWH & GG %EBAN @ YIMRQVXSSRWRED DARQY QG CCELOMNY WA \RWH & GHGY%EBAN SRTAHVRID 6HH
1RM  \RWHS DXQWS, QMIP &RORIEDAG) ((DRLOCB\BAP HONVI RUDGAMR DO RP DIRQUHIDEQ) \WHE GHG VBN

- DEDCHH2 SHDIRY/

-[B0Q KDV H SHIHIFHG D BZ LQMMALDM HYURPP HWRUP Q) \ HILY XU Z KIFK WH %N R -CE0QV P RGHEY SRIA KDV UAKEMG LQ HYHD G HUDQG DA HY
QHIDIYH\ LHIBY | RUAFMIQ\WRY R JRYHP H RIB/ KRZ HYHU GRAWWH HDIQ) R WP RHBY SRIA LOWH I RXUW TXOWUR - CBOQ FRQIHV\R H SHIHFHD &Z
LOMBINDMHXUREP HV

,QREU\R P OIH \R \WH H WOASRMEB! \KH LP SCRAKDAKH PXU-QALQMMWALDM HYUREP HIAKDY RQ RXUCHALQYHIR HWSUHG RXU-CBOHH RSHDIRY/ HP SR D
SURTAMYHDXANMIEON P DDIHP HYSRIUP : HARMHWR SXADHEY WP ERB/ZMWRYR  \ HWRWJUWDM: HOORUWIXO® H [P LGHRUSIRGENR | HIQIVOG
WHUSUR MIELOWV $ VD UAKOVZ HP D U-BUFH FHIEQ SURSEN CENVIRP P MIRQY | RUAHMEIQ SURGAV DG GVARQMXH VOBV R RIKHUSUIRGEW WDAGR QRAP HARXUSUR W
H SHABIRYY $ GAURID RXUGYHIHSIRGAMRWRIR QWP VR FXAR P DOGSUP P SO P HUWRKRMUHDIBZ VXVVR | XOKHUP EIHDQ 1P SCRVIURP FKDQIHYLQWH
LMD HYURGP HW) RUDGAURDOQRP DIRQUIDAEQ) \IBYZ MOQWHHRSHDIRY VHH?2 | QMIDIRDOHMQIAA2  60BV5 KW EHBZ

7KHSRMRQR \WHJHIHDOCFFRXQINKSSRMY RXU- CEDHHRSHIDIRQY KDV CSSUA LP DM BARQR 1] H5P DM VHRXUMEY DQG FRP P HADOP RMDIHEDD EDHG
RQ GHAFDUY LY YDOH D/R 6HBMWP BHJ Z 1\ 0Q DAHIJH SRWRIR\ IHG R CSSF LP DMD 2 XU- DB0HH RSHIDIRQY KDYH FROMXHG \R LOYHMIQ8 6 GRIU
GHIRP LCDAG DAHVVKSSRMY) RXUS 6 GRIDUGHRP LDMG SIRGAEWSRIRIR Z KLFK KDV QRZ. GUYH DYH.DIH UHQYHWR HOADMAR H FHHG PAHOADHIDIH SRWRIR DAY ) RU
WY SRMRQ R \KH JHHDODFFRXQADREXBE® \R WHH RSHIDNRYY/ Z H HWP DM DOQMOSUCALSIOSD P HQV DGG SUHSD! P HQW \KDAZ H Z RX@S EH UATXLUHG R UHQYHIR EH
CSSWF LP DMD R \KHI L HGP DMUMY VHRXUM DQGFRP P HIALDCP RYD HEDQ SRUNRIRARURKIK

, FOGGLIOWH HAOROR L[ H5P DX VHRXUMWY DG FRP P HIADCP RMDJHEDYDHESSK P DMY BARQWDNH\XERAR FDORUUHGP SINRQ | HOMUA/ DAKH
LAXH IV RSWRQ DG KDYH D Z HIKWG DYHIIH LOMMAUDM R DESUR P DMD AR MY HAORQ C5SK P DMY FRQAQ SIRMMRQY IRUSWHSD P HOASUHP PV ) XMUH
RSHDIY UAXWWVZ LIOEHIP STRMS
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B L WHUHQMKY HOAR \AKHEX®G SD P HOVRUSUHSD P HQV CQRAXKEMIPAIR D SUHSD) P HOWHH  DAGL T HHQADMY FRP SDUHG R WH PXUHASRUINRIR \ LHTB LGFOGQ) LOVRP H
FDWH/ DAUDMY EHBZ \KRH JXOUDQMHG XQEHJRXULQKUDGFH FROMFW DG L RAUXIM DARQ R RMHU DXHNICEAON P DDIHP HMWRDAMILEY DY GRARUEHS CERYH 1Q REHUWR
P DQEQI DYRIEGIGHAQYHAY HONSB DG

7 KHIRTBZ LQJ EEBIVHVI RO WHLOUXUDGFH CCELOMAY DG SRR KREBHUDFFRXQAEDDGFHVR  RXU- CEDHHRSHIDIRY B WSH | RAWHE@MIQAFDAMG

$VR
6HBWP EHJ

LQEARY

, QXUDGFHSUIRGFANZ I\ 1] HEDQGIXODQM-GWP V

&RIFWZ 1\ DP DINHAYDOH DAY HOAL FOGRHBIG EH RUHP DU

&RIFWZ 1\ DEWMEEGIFUHAMCY UDM/AXEMRAAMR I XDUDQA-GP LQP XP V
7RED

7KH  BAROW/SUP DUO FRP SIMGR (Y GADMRQLQXIDFH SURSENKDNKDYH I L] H5 06 JXOUIQM-G WP VI RUZ KLIFK XQEHOLQ) DAHNVP D KDYHWR EHUHQMAMG
DAQAUAXIDA/ \WDADLUH GZ HWDQ PAUMABRWMRIR \ LHD/ 7 KH WP DQQ) LQXUIFH CCEONY DG SRIA KREHUDFRQAEDDGAHVIGFOGH  BLARQ UHIIMG R FRQMFV WD
LP SRVH D P DUNHAYDOH DOWKR H | \WH FRQAMFW CUH FOGRHDG EH RUHP DMUW DG ELATRQ UHT WG \R FRQAMIFVZ LW FHEWY) UDM/KDAP D EH DOWMAG RMHUWH@HR WH
FROMPMKXEMPAR JXODQAM-GP LQP XPV 0 RIWR WHPXUHNFSHEWY UDMYRQWWHHFRQUIAV KRZ HYHJ DUHDARUQHIUFRQIMEPMOCP LQP XP V $ GRRXIK Z HKDYHWWHIELOW 1Q
\RP H DAY \R GZ HJFUHEW UDMY | RUWRVH FROUIFW WDADUH CERYH JXOUIQAHG P LQP XP FUHGAWY DM/ \WH P DU R \MLY EXMCHN KDY LQMBMARBGEM) UDAK \KDADH
GMPIGGE IRPXD 6HH1RM  RKHE QXGME, QMIP ) [DERDOB\BMP HQVI RUDGAMRIDAQ RP DNRQUAIDEQ) FUHAMG) IDAVRQSRIA KREHIFFRXQNEDDIRH/

5 HXOVR 2 SHDARY
&RQRIEDMS5 HXAVR 2 SHDARYY
7 KHIRGBZ LY \EEGIVKP P D] H/QHAFRP H B | RAKHSHIRGY SUAHOMG

7KUHO ROMV( Q&5 110H0 ROMV( Q&H3
6HSWP EHU 6HEWP EHU

QP LGRY
5 HHOGY

%HH IWDQGH SHOHV

@R H ®W EHRHLGRP HW] HVDGHMW LQHIQQIVR RSHDMY NRQWHOMUBY

,FRPHW H SHOH BHHIW

,GFRPH BW EHRHHIXW IQHIQQIVR RSHIDY NOQAHMAY

( YW IQHIQQIVR RSHDMY MOAHMH QR I H/

1 PMFRPH BW

1 AW , FRP HDRMEX\EEGIVR GRIFRQURT LOMIMV

1 FACFRP H (AW DMIEXBEGIVR 3UXGHMD) LCDGHRDD, F
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7KUHO RQM &RP SDUIMRQ 7KH P LARQGFUDHIQ3 1 HNGRRP H QW DMEXIE®RI R 3WGHWDO) LDAADD, F* 1 RUWH WG TXDIWMUR FRP SDHG R \WH \WKILG
TXDWUR UH GRMGWHI RTZ 1Q) (REEGIWNWP VRQDSUHW EDUY

t P LAIRQXQ DYRUEG! YOUDFHI URP WD) HELOYHWR HQNIDQY GRWHY  QRAVDIE UHIDMG FKOLIHYDQG DEWR HOW DG
t P LAIRQXQ DYRUEG! YOUDFHUH BRI \WHFKDQHLQYOOHR P DNHNIMI EHHIW GHAR HIDAGKHGILQ) JOQY RWHY

3000 RIVANDY WHHGFUDAVIQ 1 HMIFRP H G DMIEXBEGIVR 3UXGHQNO) LDGADD, F* Z HIHWHIRTBRZ LQJ WAV

t P LOIRQ| DYRIEG! YOUDGFHI URP KLIKHUDGWMAG RSHIDAY LGFRP HIURP RUBXMQHWAHIP HON \FH3 6HIP HB HXOVR 2 SHDMRY/ | RUDGAWRIOQ RIP DIRY
0%
t P LOIRQ! DYRUEG! YDUDFHI R LGFRP H\EE HVUH GRMY) \WHGFUDHIQSUHWY HDQQIV

11GHO RQK &RP SDUMRY 7KH P LARQLFUDHIQ? 1 HAGFRP H GAW DAMEXEE®!\R 3UKGHND) LGADD, F~ | RWH I LIMQCHP RQMVR FRP SIUHG\R \KH
ILXICHP RQMVR UH GRMGWHI RTBZ L) CREEGIMP VRODSUH\E EDILY

t P LQIRQ! DYRUEG! YOUDFHI URP WD) HGLOYHWR HQNI DY GRAHY  QRVDIGE UM FKDL) HY DQG DOWE HOW
t P LQIRQ! DYRUEG! YDUDFHUH GRIY WHRKDQHLQYODHR P ONHAMEHH W AR HDAMGKHEILIQ) JOQV B OG

t P LOIRQ | DYRUIIE®! YOUDGFH | URP KLIKHUDEWWAMG RSHIDIY LGFRP HIURP RAUBXMCHN VHIP HV LFOGQI D | DYRIIE®! FRP SOUDAYH QAP SSPVTURP RXUDQACC
UYLHZ VDOG XSADMR  DAXP SIRQY DG RKM-UUH LGHP HOV SUP DUO U GRNY DQHARDUIHIURP \MHH XSEDMY LQWH SURU\ HOUSHIRG LQ RXU, GAYIGTD LLHEXMGHN
7KYIGRBDHZ DV SO RIVHAR WHIEHFHR DJIOQIURP WHDBIR 3UKGHMDCE QQAAY/ LLHS WXIDFH&RSRDIRY 33$/ $&  LQWKHSURU HIUSHIRG \FH
36HIP HM/B HXOVR 2 SHDIRY | RUDCAURTOQRP DIR)

30D R VARG WHHLGRUDAYIQ® 1 HAFRP H (W DEXEEGIVR 3 KGN LOCADD, F* Z HHWHIRTBZ Q) P V

t P LARQXQ DYRUEG! YOUDFHI URP LGFRP H\ HVUH BRI WHIGFUDHIQSUHWY HDQQIV

t P LARQXQ DYRUEG! YOUDFHAUYHDE, P DN SHIHIFHXSEDMY SUP DU Z WQRXU, QRYIGAD0 LI HDGG, QMDIRITBMCHARY OG

t P LAIRQ XQ DYRIEG! YOUDGFHIURP RXU' LYHWMG DQG5 XQ R 96MQHRAY UH BRI BZ HUBKOV I URP RXUS.BVHSE Y4BAN AYIMRQ DG WHIBHFHR DIDQIRP
WH\OBIR \KH) XQBHYLEHS5 NP HOABMGHNVLQWHSURU HIUSHIRG SO RIVANE KLIKHJUAKOVIQWHPXUWHY HOUSHIRG

6HIP HIAB HXOVR 2 SHDARY

: HDDO] HWH SHIRP DFH R RAUMHIP HOV DG &RSRUDM DG 2 WHURSHIDARQY XMQ) DP HDKMR \VHIP HASUR \EELQW FOEB{G DEWMAG RSHIDIY LGFRP H 6HH 32
6HIP HYD FDXUWW EHBZ | RUDAVAXWRQR DIWMG RSHDY LFRP HOGGIWXVHDYDP HDXUHR \VHIP HONRSHIDIY SHIRWP DFH

6KRZ QEHBZ DuH\KH DIWVMG RSH.DAY LGFRP HFRQUIBXNRQ/R  HIFK VP HWDQG &RSRUDM DG 2 WHURSHIDARQY | RUMH SHIRGY LA FDAG DJG D UFRGALIDIROR WY
\FIP HOWP HDXUHR SHURP DFHWR®, FRP H GAW BH RIHLGARP H\E] HYDQGHIAW LOHDQQIVR RSHIDIY MEQAHOMBY DV SUAHOAGLOWHS XQWS, QMIP &RORIEDMS
6B HOVR 2 SHDIRY/
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7KUHO ROMV( Qa3 11GHO ROMV( QG5
6HSWP EHU 6HEWP EHU

LQP LRy
$ GWNGRSHDI) LGFRP HEH RUHLGARP H\S| H/E\ \FJP HOWV/
3*,0
8 6 YOMGIWHY
5 HMSP HYG\WDADLHY
* URXS , QXUDRH
, Q@AY UH
7RIB 6 9DMIWHY
, QMIDNRDOHMHAIA/
&RERDMDYG2 \WHJ
7REDH P HONDGYWAGRSHIDARY LGFRP HEH RIHLGFRP H\S HY
5 HFRIAOQ) LWV
5 O] HGLQYHAR HQAIOQY GRKFY  QHADQG UHIDAG DOV HOV
&KOJH/UHDME R BT HELQYHWY HQIDQ/ RRHY GHV
SKOQJHIQYDOHR P DN EHHIW GHAR BHDAGKHEILQ) JOQ/ RWHY
0 DUNHW SHIHFHXSEDM/
" LYHAMGDOG5 XQR | 96MGHREY
&ARHEGYEBAN AYIMRQ
2\WHJ  LYPUMGDOG5 XQRI 96MGHIY
( TAW IQHDQQIVR RSHIDMY NRLQANHIM /DG HIQQIV DMIEXBEBIVR QRIFRQURTIG LOMBAN
2 \NHDENF HOV
&RORIDMLGRP H QW EHRHLIGRP H\E] H/DQGHNW IQHLQQIVR RSHDMY NQAMHMUY
BBBBBBBBEB
6HH22 * HOHIIDH FARXQVQMH HQV DQG1RM  VR\KHS (IXAWNG, QMIP &RQRICDAG) LDGADCBVIAP HVI RUDGAWRIIOLQ RIP DIRQ
5 HEUAHON \WH FROUBXIRO\R LFRP H W R ' LYHMG DJG 5 XQ R Y6MQHWHY WDAKDYH EHHD RUZ LGEH \RTS RUH WG LGFOGQ) EXVGHMAY \WDAKDYH EHHD STFRHG LO Z LGB GRZ Q. EXWRDAGG CRADOD\ 1RU
3 QVFRQIHG RSHIDIRYY WHOW HXQEHB 6 * $$3 6HH2 ' LYMMGDUGE5 XQRI 960MGHARY | RUDGAMRIOQRP DIRQ
( TAWIQHMQQIVR RSHDMY NAQMWHIMLYIGFOGHGLQDMVANG RSHDMY IGFRP HEXW] FOGHGIURP 2, GFRP H GW BH RIHLGRRP H\B] HVDQGHIDAW LQHIQQIVR RSHIDIY MIQAYHMBY D/IVWYUH GRMGRQDQ
DW 8 6 * $$3 EDAVDVD\FEDDM OCH 1O WH 8 CDXQWMG , QMIP &RORIEDAS 6\BRP HOV R 2 SHIDIRDY ( DLV DMIEXVIEG! VR GRIFRQNRIXY LQMMIV DH H FOGHG | URP DOWVMS RSHIDIG) LGFRP H EXA
IFOGGIQ?, GFRP H BW BH RIHIGRRP H HYDQG HDAW IQHAQQIVR RSHDMY MQAYHUMY D/AKH DHUHGRMGRQDS 6 * $$ 3 EDUVDYDWSDDMOCHIQWHS GXAWS, QMIP &RQRICDNG 6\BA HOVR

2 SHDIRY ( DQQIVDAMEXEEGIR GRIFRQNRILY QMM U-SHHOARHSRMROR HIQQIVIURP FRORICDMS HMHA AKDAHDMARWHHDUWY LOMIVR P LRI LOMKRLY
, FOG/FHIBIQFRP SRGHOVR FRQUGHIDIRQ! RUBMGHW CFDXAMWRYY Z KIFK DHUHFRI Q] H3DYFRP SHODIRQH SHOHRYHAHUANXOMMVHYFHSHIRG/

6HIP HQNBAXOV I RAWH SHUIRG SURHMG CERYHUH GRVWHI RTBZ LQJ

3*,0 5HXWIRJWH\KLG TXDWUR GHRUHDHG 1Q FRP SDUMRQ R WH SURUN HIUSHIRG SUIP DUO UHGRMY KLIKHJARP SHODINRQ H SHWHY DG GZ HICGHARKHU
UHDWG UHYHXHY SDIWDED RINVANR - KLIKHVHYLIFH GMUEXWNRQ DG RKHUUHYHAHY 5 HXAOVI RUWH | LWWQCH P RQKVR GHUDVHG LQ FRP SDIMRQ R \WH SURU HDUSHIRG

SUP DO U4 GRNY GZ HIGHADXHNP DEIHP HWHHY DG KL KHUFRP SHQUDIRQ OQG RSHDMY H SHOAY SOOI RIVAAE. KLIKE VHLYLFH GMWUBXRQ 0OG RM-UUYHGHY 006
GHRNHUHDMG UYHHY

SHMHP HOABWDMILE 5 HXOVI RUWH \WLG XOMMUR LRBDHG LQ FRP SIUMRQ WY \WH SURU\ HIUSHIRG SUP DUO GIYHD B\ KLIKHUGHAQYHIR HMSUHOG UAXV
SO RIVFNE. GZ HUIHHIGRRP H QAR QMMEXNROH SHOAHY DG RKMHUDXRADMG FRIV 5 XAV RUWH I LIWQCHP ROMVR GRUDHGLQFRP SDUMRQWR \WH SURU HIU
SHIRG I(FOMYHR D®W | DYRIIEGI FRP SUDAYH QHAP STRAVURP RAUDQCOUHMEE VOGG XSADMR - DAKP SINRQ/ DG RKMFUUH LGHP HOV ([ FOAQ) WIVIMP VAKXV GFUDHG

SUP DUO BHGRMY WHIBHFHR D JOQ LQ WH SURU\ HIUSHIRG |URP WH\DBIR 3%/ $ & DG GZ HUIFHLGFRP H GHAR GMMBXAMRQ H SHOHY DQG RKHUDARADMS FRIW
SO RIVANE KLIKHUGHAQMHWY HONSWHOG UKV
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* URXS , QXD 5 HXOVI RUWH LG TXOWMUR LGRUDHS LQ FRP SDIMRQ R WH SURU\ HOUSHIRG GUYHDE KUIKHUXQEHZ UMEY UAXAOV 5 KOV RUWH | LWAQCH
P RQNVR LFUDHELQFRP SDUMRQVR WHSUR HDUSHIRG LGFOMYHR DI DYR.IEGIFRP SODIYHGHAP SCRWVURP RAUDQQXCCUAYLIZ VOGE XSEDMR DAKP SINRQ/ DG RMHU
LGP HOV ([ FOQQ WMYIWP  UAXAOVLGFUDHS GUYHDE KLIKFUXQEHZ UM UAXKOV SOV R IVHAR. KLIKHUH SHOHY

,QAYIGD UH 5 HAXOVI ROKHWMLLG TXOWUR LFUDHGLQFRP SIUMROWR\KH SUR HIUSHURG GUYHDE\ KL KHUGHAIQYHUAR HANSUHIG WXV DG BZ HUH SHOHY
SDMTIED RIVANE BZ HIXQEHZ UMY XAV 5 HXOVI ROWH LWQCHP ROMVR L FUDHELOFRP SDIMRQWR\WHSURU HOUSHUIRG LGFOMYHR DI DYRIEGIFRP SOUDAYHGHA
LP SCFWURP RXUDQQDOUAYLIZ VDG XSADMR DR SINRQY DG RAHUUH LGHP HOV ([ FOQQ) WIVIMP UKV LRBDHG SUP DUO GIYHDE GZ HUH SHOHY DQG KLIKHJGHA
LQMHXF HONSUDG UAKOV SDMDID RINVANE. BZ HUXQEHZ UMEY XV

, QMCDARDOVMCHAAY 5 HXOV [ RUWH \MLG TXOWWUIR LGFUDHS LOQ FRP SDIMRQ W WH SURU\ HOUSHIRG LFOMYH R D XQ DYRIIEG! GHAIP SIPAIURP IRILIQ
PXUHR H FKOQHUDAY SUP DUO® GIYHDE KLIKHUGHAQMT HYNSUHIG UKV DQG KL KHUXQEHZ UMGQ) AKXV SO R IVFAR. KLIKHUH SHOWHY 5 HXEOVI RUKHI LLXAACH
P RQNVR GFUDHELQFRP SOMRQWR\WHSUR HIUSHIRG LFOMYHR DOXQ DYRIEGIGHAP STFVURP | RILIQPXUWHIA H FKOQIHUDM/DQG DI DYRIEGIFRP SODYHGQHA
LP SCFWURP RXUDQQAMOUHYLEE VOG XSEDMR DAKP SIRQY DG RKHUUH LGHP HOV ([ FOQQ) WHHLAP V UAKOVIGRUDHG SUP DUO GUIYHDE KUKHHIQQIVIURP RXUNKOA
YHOMUHLQYHAR HONVDQGKLIKHUXQEHZ UMEY UKV SDMDED RIVANE BZ HUGHAQYHXR HONSUIG AKXV

&RUSRIDM DQ5 2 WHU 5 HXOV | RUERK \WH \KLLE TXCLWUDGG WH | LIWAQCH P ROMVR UH BRAG LGRUDHE KAV LQ FRP SOUMRQ VR \WH SURU\ HIUSHIRGY SUP DUO
QUIYHDE KUKHIGHAWADIH/IURP RKHUFRSRIDMIPMYMEA/

SEHEYBAN' MMRQ 5 HXOVI RIWHWILG TXOWUR IRUDHGLQ FRP STUMROWR\KH SURA HIUSHUIRG Z KLBH UAKOVI RUWH | LXQGHP ROMVR GFUDFGLO
FRP SDUMROVR WHSUR A HOUSHIRG ERK UH GRMY FKOQIHVIQPXP XOMYHHIQQIVDQGRMHU CRRY SOMDD R IV FKOQHYIOWHSRIA KREHIAYIGHIGREIDIRD

6HIP HQD HDXKUAY

$ANVMG 2 SHDMY , FRPH , QP DILQ) RAUBXMGHW Z HDDO] HRXUMHIP HOMIRSHDY SHURUP DFHXVCY 3 DEWMMG RSHDIY LGFRP H' $ GYWMG RSHIDIY LGFRP H
RV RWDOMR? , FRP H W EH RUALGFRP HVE HYDQGHDAW IQHIQQIVR RSHIDMY NLQAWHOXUY R L HAFRP H W DVGHMP LHSIQIFFREIFHZ NS 6 * $$3
XY \WH P HDAXUH R \FIP HASUR MRUGRN Z H XVH VR HYDODM \FIP HMSHIRUP DFH DQG DERFDM UARXUAHY D5 FROMMAMOAZ 1\ DARRUMBRYH JXLEDOGFH LV RXUP HDKUH R
\FIP HASHIRUP DFH 7 KH DO HWVR GHIYH DEXWMG RSHD) LGFRP HOUHLP SRUBQMR DOXQEHINIZEQ) R RURYHIDDUAXIVR RSHIDIRYY $ GMMMG RSHDI LGFRP HLY
RAD\KEWYMM| RUGFRP HGHMP IGHGLODFFRUDGFHZ K8 6 * $$3 DOGRXUGH LQWROR DOWWAMGRSHIDY LGFRP HP D GLIHUIURP WDAVHGE RMHUFRP SOQHY KRZ HYHU
ZH EHIHYH \WDAKH SUAVHOBNRQ R DOWVMG RSHDMY) LGFRP H DV ZH P HDAXUH W RU P DDIHP HOASXUSRHY HKDGFHY \WH XQEHWBEQ) R RUAKV R RSHDIRYY B
KUIKQIKWMY \WHUAXVI URP RYRQ) RSHDIR)Y DG WHXQEHOLQ) SUR MELONV R RUBMCHARY

6HHIRM  \R\KHS DXAWS, QMIP &RORIEDM ) LCDIADOGVBM HOV I RUDCAMR IO RIP DARQ UIDEQ) \WH SIHHBIROR \FIP HHXOV OQG RUGH LQURQR
DOWAG RSHIDIY LGFRP H

$QOUHG 1 H %MQHV 3UPLPY ,QP DG RAU, QAYIGAY UH * URXS , QKUIGRH D5 , QMCDIRIOYSMCHMAY VFIP HW Z H OD0] H DO H3 Q. BV
SWP XP V Z KIFK GR RAFRUIMSRG\WR BYHOAVXQEUS 6 * $$3 $ QRO HQZ BXMGHNSUHP LXP VP HDAKUHWHPXUHINDBY SHIRP DFHR WHEXMQHW Z KB BYHOHY
SUP DUO U4 GRAKH U DOSHUMMEP R SRIFLHY Z UMK LQ SWRU\ HLY DG GHAQYHWR HQAGRRP H 1O DEAWROWR PXUHNDBY $ QOO0 H3 Q2. BEXMGHN SUP XP VIGFOGH
R LWV HOUSUHP LXP VRUGHSRIWI URP MQI®1 SD P HYBURGEN 1 R RM-UDEWKR HVDUHP DEHI RUCP MG SD P HWRQMRW

7KHIP RXQAR DO H5 G BXMQHV SBP XP VIRUIQ JLYHD SHIRG FOQ EH\UJQULFDQ® 1P SCRAGE. \FYHIDO RRY LFOGQ) BXWRAMP MG W DEEAWROR G
SIRGFAV QVFRQMDIROR H M) SIRGAEN FKDQIHYLQ FUHEMMG LOMMNDMY | RUFHYSIQ SURGFW DQG RM-UISUIRGAWP RAL LFDIRYY FKOQHVIQSUP P DAY FKOQIHVIQ\N
@7V FKOQIHYLQ U XORNRQY RUFKDQI HV LQWH FRP SHMYH HYLRP HQAB DBV YROP HP D LGRU-DHRUGHFU-DH SURUVR FHMBQ R \WHVH FKDQIHVEHFRP L HIHAYH DG \MHD
| OFYDMLOWHRM-UGLHARQ RIBZ LQ) \KFK FKDQIHY

$WHNS Qa0 DDIHP HW, QP DIILQY RXU3* ,0 \HIP HQAVZ HODO] HDXMHVXQE-UP DIIHP HOVZ KIFK (R RAFRUMSRIGALHA® \R8 6 * $$3 DAVHV BHFDAHWH
SUCASDORXUHR UYHXHY LY | HAY EDHG RQ DWHIV XQE-UP DRI HP HWS \WHV XQGHUP DO HP HQAUHBUAVHOAH | CLUP CUNHAYDOH RUDFFRXQAYDOHR  DAHIV\WDAZ H P DRI
AUR® | RUQAMMRIDORCHON WABICRIHNV DOG | RURKUIHIH.IICDFFRXQAVDY'Z HODY DAV LOMNG LORXUSIRGEWWDALHP DIVHSE, \WLLG SOV P DEIHY
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$FFRXQASDOHY ,Q P OILQ) RXUS HNHP HOASWDADLHY VFIP HQWZ H OCD0] H CFFRXQAYDOHY Z KIFK GR GRAFRUMGRIG GUHA® W8 6 * $$3 DAHV 1 HADGAURY
Z ALY DY LORXU, QUPANRICS HMHP HYBWDRMILH/ EXMQHN DUG\VOBY UHEHP SIRQY LQRXU, QAYLGKDCE KNP HOASWDAILHY EXMQHV GR RAFRUMERIGWR UYHHY XQEHU
8 6 * $$3 EXNIHXVHGD/DUHDYOONP HDXUHR EXMQHN R

,P SDPAR ) RHJIQ&XUHR ( [ AKDQIHS DM/

) RHJQPXUHA H FKDQIHWDMP RYHP HOWDQGUHDWGEKHEILQ) \RDADLHY

$VD8 6 EDFGFRP I Z W \LIQULFDQABMCHN RSHDNRY/ RANGHWHS 6 SOMAXOL® LQ-DR0) Z HOMH VEMAAR | RIMIQPXUHER H FKOQIH DM P RYHP HOV DA
FRX@ P SCRARXUS 6 GRIU 386~ HIXYDBQMKDUHKRTEHUJWAMD RQHDAW : HVHHN R P MIDM\KLY 1P STRAKURXIK YOURXY KHEILQ) DMLY LFOGQ) KREQ) 86'
GHIRP LCDAGDAHVIQRHIBOQR RXUIRULIQWKEMADUIHY/

, QREHR BBAHHNXW YRIMW | URP | RHIQPXWHR H FKOQJHWDMP RYHP HQW Z HSUP DU® X\ HD\ HOKHZILQ) DA\ \KDAFDIEDM/KHKHEIHGYHOR SUAHYH
WHUHDIYHFRQMEXWROR  RXU\ H) EDHG EXMGHMR\KHE RP S IV RYHDBUMQRQHMXW RODGYHLIHGHWDCEDLY : HLP SBP HUWKYKHEILQ) VADAD\ X\ L) DYDUHN
R LOWKP HQV LGFOQQ) 86' GHIRP LCDAG DVHV DG GOOPUMEA 006 \ QNHIF GOORXUHER LOHXR HW KHE GFOID 1Q RXU- DA LOKUIGFH \VEMADUHY 7 KH \REC
KHGIHGYHIP D YO EDHGRORXUSHIRGF DAHAP HOAR \WHUHIMYHFRQUMEXIROR RXU\ H EDHGEXMCHVRWHERP SDQ VRYHDTUAMDRQHIXW

7KH \BE®! EHBZ  SUAHON \WH DIJUIDAM P RXQAR LOXKP HW WDMHYH W KHGIH WH P SSPAR IRIIQ PAUHR H AKOQIH P RYHP HOV RQ RXUS 6" HIXLYDBIY
KIUHKREHUBMQRQHTMW [ URP RXU- CEIGHHLQMKUIGFHVKEMGDUHVD/R \KHEM/LQAFDAG

6HBWP EHJ ' HAHPEHJ

IQEITRY/
) RIHJQPXUHR KHEILQ) LOWMKP HON

86" GHIRP LCDMEDXIHNVDIRADAGZ L\ HD EDHGHIMY

" XOOPAUHER DG QNHIF GOORXUMER. LYW HW
7RO RHIQPUMRA KHIIHY

BBBBBBBBEB
FOGY/86' GHIRP LCDMG 1 H5 P DXUMEY DALP RMY HG FRUBOV DO UMMM CFRXHG LOYHWE HONGFRP H D/Z HODVS 6 CRARIDOEP RXQAR 1RHIQ XU GHIYDYH FROMFWRANIBEQ) 1 RMMY CP RXQA
UBIHHIN RID WRH 86" DWHV \HYIQ) R KHEJH WH 1P STFMR IRHIQ PXUHR  YRIWDW RQ HIXW 6HSDUDM 1URP WY SURIUP  RXU - CBOQHH RSHIDIRQY DOR KDYH HAORQ 06 HORY DVR
6-BP EHU DG HHPBU ASRHD R 86 GHRP ICDMGDAHNXSSRINY 86" GHIRP LDMGATELOM/HIDAG\RS 6 GHIRP LADME SIRGFW
" XOOPXUHR D5 W QRHIF GOOPXUWHER LQYHW HQV DU KHIS B RXU\ HQ EDVHS QWMWY IQWH IRP R 11 H5 P DMUMAY D5 GDQV/ Z W D\ HY GHRP LQDMG SUGASTORRP SRHADG 8 6' - GHIRP LCDMG LOMIMA
LGFRP H 7 KHP RXQMKRZ QUBUAHAKHSUAHMWIOHR IXMMHS 6 GHRP IQDMGFDK | BZV

7KHS86' GHIRP LCDAG LOYHAR HON \WDAKHEIH \WH [P SDFAR  IRIMIQ PAUHER H AKOQJH WDAM P RYHP HOV RQ 86 HIXLYDBQAKDUHKRTEH WM RQ HIXW 1URP RXU
- CEOHAHLQAUDFHRSHDARQY DUHUHSRWG Z WL\ HD EDVHG HOMYAYDGG DYDUAKXOM RHIQPAUMA H FKOQHWDMP RYHP HOVZ LALP STRAKHUYDOHU-SRWGZ BMOQRXU H
EDHG - DSDQHH LQXUDGRH HOMY © H VHHN VR P LWWIDM WH UMN \WDATXAMUH XQ DYRIIE®! | RIIQ PXUHER  H FKOQIH UDM P RYHP HQN Z LAGHFUDH WH YOOH R \KHH 8 6
GHIRP LCDMG LOMHIY HOWV USRI Z WLQ RXU\ HD EDVHG - CEOGHH LOXUDGFH HMM¥Y DOG \WHH RUH G DIYHD [P SCRAKHUHDAW DQG UIXORY \RYHR POULQY B KDYQ)
RXU- CEOQHH LQXUDFH RSHDIRYY HOMJLQR PXUMP. KHEILQ) WDQLRANRDY Z W D\KEMADY R 3UXGHMID) LDGADD 7 KHH KHEILQ) \MDADLHY KDYH WH HFRGRP LF HIHAR
P RVIQ) \WHFKDQHLQYOOHR \WHHS 6" GHIRP LODAGLQYHAR HONGHWR I RHIQPXUMA H FKDQIHUDMP RYHP HQVIURP RXU-CEDHH\ HQ EDHGHQMMARRXUS 6'  EDHS
HOMH/

7KHH8 6 GHIRP LCDMGLQYHAR HQNVDOR SD. DFRXSRQZ KIFK LVIHHIDD KLIKHAWDIQZ KDADMP LU\ HY GHIRP LCDAG LMW HVWZ RXGBSD 7 KHLGRBP HOBCLP SCRAR
WLV KLIKHU\ LHTE RQRXUS 6 GHORP LCDIMG LOYHWR HQN DV'Z HIDDV RAUGTOPXUMEA. D5 W QAHIF GOORUHER LOMWT HOV ZL@YDY RYHWP H DQG LY G-BHIG-ARD WH
GADMROR WHXEEHDLQ) LOMHWT HIVDYZ HIDV/IQMMWDMHYURP HOVIQERK\WHS 6 DG~ CEIQDMKHWP HR \WHLQMIR HOV
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,P SDAVR LOMARP SQ |RHIQRXUHIR H FAKDQIHUDMDULDQIHP HQVRQVHIP HQNHXAOVR RSHDIRQY

7KH | LCOCADDWAXOVR RXU, QMEDIRIDDYSMCHAY DG 3* ,0 UHGRARH P STPAR LQMIRP SO DD HP HQW Z W RXU&RUSRUDM D5 2 WHURSHIDNRQY SXUKDQAR
Z KIFK WHHVHIP HOMIQRQ8 6' - GHIRP LCDAG HOWIQIV DUH WDQUIDAG DAL HG PXUHIR. H FKOQIH UDAW \KDADUH SUHGHMIP LGHSE GAQY \WHWMLLG TXOWAUR \WH SURU\ FDUXMCQD
IRZDGPHUHR H AOYHUDAY 5 HXOVR RXU&RSRIDMDQG2 WHIRSHDNRQY LFOGH QLI HMHIFHY BRE HHQWHWEQUDNRQ AWK HWUHFRG-GE. \WHHIP HOVDAKH 1] HG
PXUHR H FOQHUDM YHYXVAKHDRMOCDYH L HUDMGAUQ) \WHSHIRG

, QOGAWRY \GHAL LF \R RXU, QMIDIRDO/SMGHAAY Z KHHZ HKHGIH FHMEQ PXUMHGAH/ X LQ) |RZ DG RXUHR FRFWZ WK WLG SDMEY/ WHUAKXOVR RXUSRSRUIDM
D052 WHURSH.DNRQ/ DBR LFOGHWHIP STRAR D) JOQVRUGRWHVUFRG-G IR \WHH FRUFW\KDAHMBG GUQ) WH SHIRG Z KLFK LGFOGHWWH P STAWR DO RYHURUXQEU
KHEILQ) R CRAMOIO-DQQIVAKDARL HJIURP SURMARGHDQQIV

7KH\BE®! EHBZ  SUAHQNV | RUWH SHIRGY LQBFDAG WH LFRBDH GRUDH W BYHOHY DQG DEWMMG RSHDMY LGFRP H I RURXU, QMEDIRIOYMOHAHY 3% .0 DI
&RSRDMOGG2 \WHIRSHDIRY, UH GRMY \KHLP STRAR \WHHLQMFRP SOQ  DWDQIHP HOW

TKUHHO ROKMV( Qa6 11GHO ROMV( QG5
6HBWP EHU 6HEWP EHU

QP @R
6HIP HWP SCRWR LQMFRP SDQ DUDQIHP HOW
, QMIDNRIDOHMCHIY
3*,0
,P SCAMR LQMIFRP S DUDIHP HQV
&RERDMONG2 \WHU
,P SCANR LQMIFRP S DUDIHP HQV
GHAMBP HQVIDQ/ GWAY RQIRZ DGRUMR FRURV
1 FAEHH IWGHMP HMMR &RSRDMOGG2 WHU
1 HAP SCRWRQFROURTEDMG UHYHOKHY DG DOWMAG RSHIDIGY LGFRP H

BBBBBEEEBB

5 HBUAWHOVWHGI T HHFHERE HHQQRQ8 6' - GHIRP LCDWG HOUQIQIVWEIQUDMG RQWHEDUY R Z HIKWG DYHIIHP RQKO PXUHR H RCQIHWDMY YHIXVI L[ HGPXUHR  H FKOQIHUDKY GAMP LGHG LO FRICHANRQ Z W
\WHIRHIQPXUHR LGFRP HKHE)LQ) SIRIWP

$VR 6HBWP BHU DB WH\RBEOGRIRICIP RQNVR \WHHIRZ DGR ARQMFWZ MMQRUGRSRIDMDQG2 WHRSHDIRYZHH  B@RQDG  BARQ UASHAMWHD
,P SRR SURFWGHRP LODAMGLO GRQ GFDCRXUHAHVROS 6 * $$3 HLQQIV

© KB RULQMODIRDOQXUIDFHRSHDIRYY R | HUSUIRGAV GHIRP LDMS LO GFOCAXUHER \HYHIDODOR RN HISURGAEN GHIRP LODAG LQ GRQ GRDORXUHARY 7KLYLYP RW
QREE®! LQ RXU- DSDIHH RSHDIRYY Z KIFK FXUHQ® RIHUSUP DD 86 GHIRP LCDMG SIRGAW BXWKDYH DOR KIMRUFDD R HMG$ XVADID) GRIDU 3$8° ~ GHIRP LCDMG

SURGFW 7 KHQRQ GFDCRXUMR. GHIRP LCDAGLOXUDGFH CCELOMA/ UHIDMG R \WHHSURGAW DHVKSSRIMGEL LOYHWY HOVGHIRP LADAGLOFRUIMSRIEQ) PXUHAHY LGFXAQ) D
\LIQU LFOQASRWRY GHALIQDAG Dv DYDMEG! | RUVDB! : KLBI\KH LP SSFWTURP | RUHIQ FXUHIR H FKOQIH UDM P RYHP HOV RQ WHH QRO GFDRPXUHR  GHIRP LCDMS DVHIV DG
ACEONY 1V HFRERP LFDD P DRHE GLHHHFHY 1Q WH CAFRXQIY | RUFKDQIHY LQ WH YDOH R WHH DAHV DQG ICEOMY GH VR FKOQHY 1Q |RMIQ PXUMRA H FKDQIH DM
P RYHP HQVKDYHKIMRUEDED BAXGRGLQYRDMIWVIQS 6 * $$3 HIQQV

$ VDUKOVZ HLP SBP HIMS DWIKRXUHLQ* [ELDESL L HVRSHDMRQ/WDAAVIJBIDMGWHS 6 DI5$ 8" GHIRP LCDME EXMGHARV QR VFEDDMAYIMRY/ HIFK Z W W
RZ QI XQRAURIDOAXUHER \WDADDIQ/Z WK \WH XQEHBLQ) SIRGAW DOG LQHR HONV 7 KH UAXOWR \MY DI QP HOAZ DVAR UHEFH QLI HIHIFHY LQ WH DFFRXQIGY | RUFKDQIHY LOWH
YDOHR WHH DN DG QCELOMN \WDADUMVH GHR FKDQIHY LQ I RMIQ XU H FAKOQIHUDMP RYHP HOV ) RUWHS 6'  DOG$8'  GHIRP LCDMS DAHVKDAZ HIHWEQI HUHG
XQEHMLY \RUKFMUH \WWH QHABXP XOYHXQUHDT] HG LMY HQAI QY DARADAG Z LK | RIMIQH FKOQIH WP HDKUHP HVWDIZ HHUFREGL03 $ FRXP XM RMHUFRP SUHKHLYH

FRPH ®W~ 3$2&,° \ROBG  HORQDG  HARQD/R 6HBAPEU DG’ HHPBEU WASHAWHD  DQG Z LOEH UWFRIQ] HG 1Q HIQQIV Z MO
35 HOO) HGLQYHWY HQAIDIQY GAAEY GHAVRYHMP HDV\MHVHDAHVP DMUHRUDH\RT $ EVHAKH\DBIR DR R \KHAH DWHV SUR AR WHUWBIMG P DMIW DSSI IPDAMD R
WH  HQRQEDDGHD/R 6HBMP BHU Z LGEH UFRIQ] HG WURKIKRXWWIKH WP DQEHUR DSSIR IPDMY  ZIOEH BFRIQ] HEL1Q DG WH UP DQQ

EDDOAHZ LEHUWHRIQ] HGITURP \KURXIK
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+ LIKO LQ OIRDY HRORP\ 1O$ WHMED

2 XULQMUIDQFH RSHIDARQYLQ$ WHIMD 3UXGHIMIR $ UHDND 3325 KDYHKIWRUFDED XM HE\KHS WHMHSHR D/WHI XQRIRDORUWHER JYHIWYVWHRXUKEA R
WHSUP DY HRGRP LE HYLRQP HQNQZ KLFK WHHQMY RSHIDAY * XU $ UHQNDH SHIHFHED PP XOWHLQ QIR UDMWDN FHIG RYHUD \ HUSHIRG $ VD
UKV UHQMDIVHRERP\ Z D/GHP HEWREHKLIKO LQ@MIRDY  UAKAMY LQU-SRIY FKOQIHYH I HARYH- XO® 8QELS 6 * $$3 \WHILCDADOMIM HOVR DIRHIQ

HOMY LODKLIK® [Q@IRIY HRERP\ DR EHUP FDKUGD/L IWIXQRIRDOPUHER  |RP HO WHS UHAHSHR VWHUERWY PXUMP R W SCBOABERWY HOMWY
WH86' RQDSIRGHRIHEDLY : KIBI\KY FKOYJHS KRZ WH UAKOVR 32$ DUH UP HDAXUHG DOGRUMDQMAG QR 8 6 \WH LP SCRANR RXUI LCDGRCOWBAP HQN Z D/ QRA
P DMUIDOGRULYIW SHAMGR EHP DAMIDOLQ! XWUH SHIRGY JLYHQ\WKH UHIMYHM] HR RXU32 $ RSHIDNRQY , VKRS DOR EHQRMG WDAGXHR WHP CFUR-FRGRP LE HYLRGP HQNQ
$UHMD \WHP DVMUMW R 32 $ EDDIFH\KHAFRQIMVR 86 GHIRP LQDAMG SIRGANITELONA \XSSRWG B 86" GHIRP LDMS DRIV $ VD URKOVWLY CFFRXQIY FKDQIH
VELYHVAR UHBFH \KH UHP HDUAKUHP HQAP SCRALH BRAG LQ GHAKGRRP HILYHD WDARH | XCAMRDOPXUMR. DG PXUHR LQZ KLFK \KH DIWHIV DG QCELOWAY DUH GHIRP LODMG Z LaDEH
P RHFRHD DIGHS

$ FARXQMQ 3RIAH/  3URQRXGAP HOV
$ SSOFDWRQR & UMFDCS FFRXQUQ) ( AP DI/

7KHSUSOUDAROR! [ LCDGADOMDM HOVIQFRQRP W Z WS 6 * $$ 3 UHTXLUA/WHCSSIFDNRQR CFFRXQIQ) SRIFLHV\KDAR WO LQYRYH DMIQULFDQAGIWHR MGIP HOW
0 DQHP HQVRQ DQ RYRQ) EDUY WHYLHZ V \KH HXIP DM/ DQG DAXP SINRQY XVHG LQ WH SUEDDIRO R \WH &RP SO0 1 | LCDGRDOMBAP HON | P DCDIHP HOAGHALP LGHY WD/
P RGLFDARQY\R DRAXP SNRQY QG HAP DM/ DU DSSURSUIDM J LYHD PXUHVOFW DG FLURXP WBGFHY WH&RP SO0 VURKOVR RSHIDARQY DG | LGDQADOSRMRQ DV UHBSRWG LOWH
8 (DXAMG, QMIP &RQRIEDAS) LDGADCBVBM HWFRXTS FKOQ HWI QU LFDQ®

7KHI RIBZ Q) VHARQY GVAXW \WH CFFRXQIY SRIFLHY DSSTHS LQ SUHSDUQ) RXUI LCDGRDOWEIA HOV\KDAP DI HP HABHIHYHY DUH P RUAG-BHIGHRQ WH CESIFDRQR
HXP DM/DQG DAKP SINRQYDQG UHTXLUHP DI HP HOMYP RWGL LEXOMKEMARYH RUFRP SB] MGIP HW

, QOWKUDGRH/ LDELOWEY
) XMUH3RIA %HH LW
) XWUH3 RIA %HH B R LFOGQ) 8 GSOGEMIPVDQGEDIP $ENITHIY [ SHOHY

: HHMEDK UAHYH/ IRJIXMH SRIA BHHIW\R RURQEHMDD R SRIA KRTHY XMQ) P HARRRILL/ SHAIBGE 8 6 * $$3 7KHUAHYQ P HARRBIILY XHG
LFOGHWHI RTRZ LY

$ ) RUP RMWIRY GAUDIRQ FREFW Z HXWI] HDGHASP XP YDODMRQ P HKRERBI\ LOP HDXUCY \KH ACELON | UMM SRIA. EHHIW 8 QWY P HKRGRR\  WH
&RP SIQ CFRUHY/DACEMN | RUXMHSRIA EHHIWZ KHOSUP P UYHQHLY BFRIQ] H5 7 KHOCELOW WBUAHIWWKHSUAHQAWDOHR H SHRAMS I XMUHEHH IWWR EH
SOG\WR RURYBHOD R SRIA KREEHY DOG WHDMG QRO GYHOFTIP \FHNBP HOAH SHOH/ GW WH SUAHOAVDOH R H SHRMG I XMUH QISP PV SRWRQ R WH JURW
SWP XP UHTXULHG VR SURYLGH | RUDIEHCH LW DG UHDAG QRO GYHCFOIP \VHIWBP HOW SHOH/XMCQ) PXUMAEHXVAXIP DMDAKP SIRYY $ GHARJIRW 317* © IDARLY
FOBXOMS D/ WH UDIR R WH SUHOAWDOH R H SHAMS SRIA. BHH LW DG QROGYHDFTIP \HIWBP HOAH SHOAV GYIGG B\ WH SUAHQAWDOH R H SHRAG JIRW
SWPLXPYV 7KH1 7* DR LV BSTHG\R JURW SUHP LXP V DV SUHP P WYHDH LY BFRIQ] H5 VR GHAMP LGH GBI LXP V\KDADUH VKEWEFAG | URP \KH SUAHOAYDOH R
H SHRAMG EHH W DG QRO GYHOFDP \HANBP HOAH SHOH/\R GHALP LGH \WWH CCELOW | RJIXMUH SRIR. EHCH W Z KIFK FOQERABH GW/WOQ] HR 7KH1 7*  UDAR DAWH
FRARIWP HDXUHP HMQUWBYHOFDQRW FHHG DG W FHHBY WHH FHWEHH W SHQAY DUHUHFRLGHG DY D KDL HVR FXUHQASHIRG HIQIQIV 7 KHUAKEN
R WHQHABWP XP YOODIRQP HARGREJ\ LVWDAKH QCELON DADQ. SROAQWP HUMSUAHONV DQLFRP XOMRQR WHSRWROR SUHP LXP VUHFHYHE\R GDMH SHRMG\R
IXQG I XMHEHHIW LH GIABWP P VUFHYHE\WR GOM GWDQ EHHIWDGH SHOM/DIHIG SOG 7KH CEMNV GRY RACHHIOUD U4 GRAKH | XESRIA KRTHJ
REQIDIRQWHERP SIQ H SHAWWRSD. DARHFRIFOMRQR WHFRQURAGFHDSRWROR \WDAREQI DARQZ RXGSEHIXQE-GE. GHABIP LXP VUHFHYHG LOWH I XMUMHDG
Z RXT BH BFRIQ] H5 LQ WH CCELQNV DAKDNIP H 7 KH LOXUDIFH FDWK | GZ. DXXP SWRQY DUH XSADAG TXOW® W UH GRACAMIOH SHUHGFH DQG DUH JHHDD XSAM
DQOED \R UH GRAFKD HYLQ BRI DM XWUHLQKUDGFH FDK | GZ. DAKP SIRQYXMQ) DUHRGHRMWH XQBRANGY P HARG Z W \WH LP SCPABHFRUGHG \MURKIK FXUHA
SHIRGHIQQIV $ WKHWP HR DQH SHUHTFHRUEHWVP DMDWKP SIRQXQBFNG DUYIVHGL 7+  UDIR LV FOBXDAMEXMQ) CRMICKIMRUFDOFDK |62 H SHIHFHDXG
XSEDMS L 0 EHWWAKIP DMIXMUHFDK | GZ. DAXP SWRQY GVFRXQMEXMQ) \WHEANHG LOGVFRXQADM 7KHUYMHGL 7*  IDIRLY
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\WHQ DSSITHGWR SURUSHURG FDK | BZ VAR GHLIYHD PXP XOMYHFDAK XS DEWR HOAD/R WHEHIIQRQ) R WHTXOW 7 KHBYMG1 7% IDIRDMKHDXVHGIRQ) IRZ OG
R DFFUGH WWH UVHLYH XQIDWH QH WKQBRNQ) 7 KH QCELOW 1V DOR WP HDAKUHG HIFK TXOWAUXMQ) D PXUMAGMVARXQAIDM EDHS RQ DQ XSSHUP HAXP JWGH 1] H

LGFRP HLQWAKP HOWY LHTS Z W \WHLP SERABFRIGHE\MURXIK CFRXP XA RMHUFRP SUHKHUYHLGRRP H ( [ SHHDXKP SURVIGFOG-GIQWHITEOW R LGFXGHFDIP

UHDWG H SHOAYDQG H FOGH DFTXAMMNRQ FRWV D5 QRO TP UHIDAG FRWV\KFK Dv FRAN UHIAG) \R LOYHWR HOW JHIHIDODEP LQMIDARY SRIF P OQMIGFH SURGEN
GHYHISP HW P DA DG JHHIORYHKHDG ) RU@P WG SO P HQAFRQAMIFW D GHHUMG SURIMATH@N 3* 3/ LV FWEEDWHS IRUWH CP RQAR JURW
SWP XP V UHFHYHG LQH FRW R H SHRMG GHASUP XP V DQG LV P RMY HG LQR SUP P LGFRP H 1Q UHIMRQ VR WH GVFRXQAG [P RXQAR LQKUDGFH 1Q | RUH IRU@H
LQXUDGFHRUH SHAMS EHGH IVED P HWI RUDQRWY FROMFW 7KH' 3/ LV\XEMAAR D UBRRSHRAYH XQEBFN.QY DEWWR HWRQUMMAZ LW \KH CCELAMN | RUIXUMUH SRIA

EHHIW

$ ) RURHYIIQ FROREPWHDMUA \KFK DY QR @BVHIXOUIQMY D ACELQN 1V HABEDKHGE Z KHD DARFDMS DRVHAP HON Z KIFK LGFOGH LOYHWR HOAP DLILQ RO SRIR KREEHW
CFFRXQAEDDQRHY 1Q WWH JHHIDODFFRXQADQG SRR FKOUIHY | RUDEP LQVDARQ P RMIDW H SHOH WKUHIG-U DQG RMHURCUHY DH BFRIQ] HG 7KLY CCEAOW LV
HABEDKHG XMCQY PAUHAERXEP DM DRKP SINRQY DQG LV EDHS RO WH UDAR R WH SUAHWDOH R \RBOH SHRMG H FRWSD PHOV HJ - SDPHQVIQH FHWR
CFFRQADDH RHUWHAHR \WHFRQUPAGYIGGE. WHSUHHQAWDOHR VREOH SHRAMS DAAWP HOV LH EHHIWDAR 7 KHADELANY HIXOO WH PXUHAEHH WDAR
PXUBIHG B FXP XDAYH DAFAP HOV UFRIQ] HG R GDM SOV LOMMIWEW PXP XTUIYH H FHW SD P HIWWR GDM 7 KH QCELQN GRAY QRAGHFHAOUD UH GRAKH | XT
SRIA KREHUREIDIRQWHERP SI) H SHAVWRSD. DAHFRFOMROR WHFRUFVWIGRHD SRUNROR WD FHW/SD P HOWZ RXGBEHIXQEHGE! DAFWP HOVUFHYHS
1Q WH | X\MUH DQG Z RXT EH UFRIQ] HG 1O \WH CCELAW DAKDAIP H 7 KH UAHLYHY DUH \EMRANR DOV HON EDHG RQ DOQTOUYLZ VR DAXP SWRQY OGG TXOWD
DOWWR HQW | RUH SHIHIFH DV GARUBHG EHBZ  LGFOQQ) P DUNHASHIRIP DOFH 7 KHVH DWW HOWV UH GRAKH LP SCRARQ \WH EHH IMIDAR R XM CRMCOKIMRUFTC
H SHUHGFHI URP WH WXDRH DM R \WH EDIICRH \KHHAEDM SOV XSEDAG HAP DMVR 1 XM H SHIHGFH 7 KHXSEDMS EHH IWIDAR 1V \KHD DSSOHG VR DOSURUSHURGHT
DA HIWVR G-LIYH DO DEWR HAR\KHUAHYHUHFRI Q) HEWURKI K DEHGH IWRUFKDU H\R PXUHYSHIRG D QIV

$ ) RUXQYHYOOM HWSH FRQAMFW DG SDMASDIY FROMFW WHERP SIQ SHURPVSUP P GHLAHR \WAVXMQ) EHAMAP DM DXXP SURQY DADP LGP XP RQDD
DQQXCOEDMY DG ROD TXOW® EDLY | RUBMGHN Z KRVH SUR MEELQN 1Y FERAHD \NHG VR HIXW P DUNHASHIRP DFH | WH PXUMQAGHABLYHY DUH G \KDQ WH EHAA
HXWP DMICELON \WHH MM GHABVHYH/DUHDGMVAGE, | LBHEAQ) \WHDARADAGGH HIHG\OBVIQBEP HQV 3 6,” RUYDDHR BXMGHWIFTXULEG 29293 B
WH P RQAR \WHGHLIFHR RUWR | HIR WURKIK D KDL HWR PXUHOASHIRG HDQQIV |, | WHGHLAHER VP RMWOQWH' 6, RU9 2 %6 | RULQAUDGFH FROMFW \KH GHA
UAHYHY DHIGRUDHG B\ WHH FHW/ARURXI K D KD HR PAUHOASHIRG HQQIV 6LGRHLQYHKR HQA LHTBY DU XVHS D/ WH QVFRXQADM \WHSUP P GHIAHER WY
DOR SHURIP H5XMQ) DAVRXQNDMEDHEROWHP DN IHTS LH DAXP LQ) Z KDAZ RXGSEHWHLP SCAM DO XQUHOT H3JDQY WA Z HHUDD HSDVR \WH\MANY
@M, QWHHHIMDAR XMQ) \WHP DN IHEDCH LFHR. RAPXY DQ DGR HWY FAEEQWHG | RAMHGH IAHR DGWVIFOGGIO$2 &,

$, QRHMIO LOXNERHY WH SRIA KRGHUIEMY | RUD SOMWAXGUMH R XQYHYOOM HWSH DG SOMASDMY FRMPABMGHN P D QRAEH GH LAHQAQ WH DIJUIDM\R
WIIHJGW UHFRIQURY EXVWNH SDWQR HIQQIVP D EHVKAK WDABUR LW DUHH SHAMG W EH BFRIQ] H LQ HOIH\ HOWY I RGBZ HG B GV IQ @ALN HDY , QWHH
DR/ CFFRXQIY \WEEDLB/ UHTXLUHWDADQ DEAWRDOICEMN 3UR W) RIBZ HSE / RMVRES) [~ (CEOW EHUBFRIQ] HGE DQDP RQACHHADY \R\K I LHHQ®
RIVHAKHEWAAKDAZ RXGEHUHFRIQ] HELQMMA FOW 7KH3) / QEELQW LV EDHE RQRXUPXUMOAAXIP DMR WHSUAHQADOHR WHIDP RQAHHAOY R IVFARIAY
DQIFLSDAG LQ | XMUH SHIRGY 94-FDXH\KH ACELON 1V P HDKUHG RQ D AVFRXQAS EDLY WHHZ LODDOR EH CFRUAIRQ LOR | XUHUH HOLOQIVMURKIK DQLOMIMWAKDUIH DG
\KHOCELQN Z LEOXEP DMD EHUHBDHGIOR HIQQIVDYDQR VAR | XMHGWA/ + IMRUFDD \WHERP SO0 1v3) /- CCEOWAYKDYH EHHO SUHGRP LDO® DARADAMGZ W
FHABQXQYHYOOM HFRQAFMWDAP HDKUHGHY $$ 3 BVHYH/XQ) PUMMERXIVAXP DMDAXP SWRQ/DGIFFRAEQIO  KDYHEHHI XSG HIFK TXOMUXMQ) FXUHA
LQ I RUFH DG P DUNHAGDI DQG DV SDVR  \WH DQQMODAKP SWRQ XSADM $ WIKH \BLIFADFFOCO@M LH MR SHNGHIAHR  \WH3)/ (DN WIQMRY/ \R D
SWPLXP GHLIAHF WAHYH DG |RUXQYHYDOM HWSH SUIRSEN Z LEDFRQMMH R EH XSEDMS HIFK TXOUMUXMQ) FXUMOALQ | RIFH DG P DINAAGDY DG D/ SOVR WH
DQOCCDAKP SWROXSEDM

$QOCDWKP SIRQ/UHMEZ. DG TXOUALD DAV HOV
7 KH DAXP SWRQV XVHG LQ FABEDWIQY UAHYHY DUHIHHIDW EDHGE ROWH&RP SO VH SHIHFH LOGMY H SHIHIFH DG RURKHUI CRRLY DY DSSIFCE®! : HXSEMRXU

CRXDUDCDXKP SIRQY \KAK D/P RASDW P RIEGW WM HOAIQG SRIR KREHJEHKDYLRUDAKP SWRQ/ DO XQABW D P DMIDOFKDQIHLQRXURZ QH SHIHFHRULQLQGARY
H SHUHFHP D3HDYDOEGIWR XVLY REHYHELORIQMIP SHIRGWDAZ HIHHOLYIQAFDAYHR DERY WP WHIG * HHDD Z HERRMW SHAMHBARFKDQH
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\LIQULFDQ® LOWHWKRVIMP OQG \RWHH WWHAHWHIB/P D AKOQIH Z HH SHAYWKAK FKOQIH/AR EHI DGOCRYHAKHEQ \MP

: HSHURP DD DOQXOOFRP SUKHOLYH UYEZ R WH DWKP SINRQY XVHG | RUFWP DI | XXMUH SUP PV EHHIW DG RMHUFDK 1BZV LGFXAQ) UMEZ V UHDAG R
P RMIDW P RIGW OB \XUHIEH DG RMHUFRQMPKRTEHJEHDYLRUDAXP SWRQY DG HRGRP L DIKP SIRQY LFOGQ) H SHRMGIXMHIDM/R UAMO/RLQMXNR HON 7KH
&RP SO JHHIED GRW R UHBYDOA&RP SIQ H SHIHFH D/ \WH SUP DY EDVY | RUWHH DAXP SIRYY | BBYDQASRP SDQ H SHUHGFH 1Y QRADYDLOE®! RUGRHY QRAKDYH
NI LFHQVUHEELQW WHERP ST PO GRNWRH SHIHFHR VP LOUEGAWR BXMGHY HWHUHDHZ KHHZ MMOWH&RP SDQ. RUZ MMOQWHIGEMY $ VSOWR WVUYLE ZH
PD XSEMWHHDAKP SIRQ/DQGP DNHUH LGHP HIWWR RXUP RGHY EDHGXSRQHP HJLQ) H SHIHEFH IXXUHH SHABINRQY DG RMHUADE LFOGQ) D) REHYIEGIP DNANDD
ZHIHOW/ IGEFDMWHR DAY WP WHIG  7KH LP SIPAR) RUUHKOVR RSHDIRY R FKDQIHY LQ WHH DXXP SWRQY FDQ EH RIVAMGY  DQG Z H DUH XQEG! R SUHARAMKHU
P RYHP HQARUR [VHAK LP STRARYHMP H

7 KHTXDUMD DIAKF HIVI RUP DUNANBHIRUP DGFHUA HUMG\R CERYH UH GRAKHLP SCRAR . FKOQIHVVR RXURKRP DMR I XXUHUDM/R - UMDY ROLOYHAY HONMVR UH GRATRNCC
IXQGSHIRIP DFHDQGP DNANVRQGURYY $ SRIROR MOV ROLQYHAR HVI RURXUYDUDEGI @ HFRQMFW DHG-SHIGHAKSROWHVREODMR - HMORQ DAHNKHIBLOVFSDDM
CFFRXQNQYHAR HOARSIRYY 7KLY IDMR UMD LQ OHIFH/WHI HY/Z HHUD DGGH SHRAMS FOIP VAR BH SOG RQ YOULEBI @ H FRQMFW Dv'Z HIDYRKHARXUFH/R SUR WS HMD/
WDADUH KLIKHUWDQ RXUH SHREIRQY | RUD JLYHD SHIRG SURGFH KLIKHUWDQ H SHRMG DFFRXQAEDDGFHY Z KLFK LGRUHDVH WH 1XAMUH | HHY Z H H SHRAWIR HOLD RQ YDULE®! @ H
FRQMFWDQGG-FUDHH SHAWG FOIP VAR EHSOG RO YDULEGI @ HFRQMFW 7 KHRSSRIMMRFFXWY Z KHQUWAMLQY DUHEZ HAKDQRXUH SHRABINRYY

7KH Z HIKWG DHIIH DM R B0 DAXP SIRQY XVHG LQ GYHBSIQ) HXP DG P DUNHAWMEY FRMGUP DO | CRRY \GHALLF R HIFK SURGAWIVSH LGFOGQ) DXHIA
GADNRY/ DAFADIRFDNRYY/ DG RKMHUICARLY ;LW UHIDUGVR HIXWY P DUNHADRKP SIRQY WHQHOIUWLP 1 XM UDM R UMD DIRKP SINRQ XVHG LO HYDODMY CCELAMNAY | RUIXMUH
SRIA EHHIWIRURHMIQR RXUSUIRGANV SUP DUD RXUGRP HUMFE DQG LQMCDIRDOYDUDEG! @ HIQXUIGFH SUIRSEN 1 JHHIDID XSEDME HIFK TXDWMIDQG LY GHIYHE XMQJ D
UYHMRQWR\WHP HIQDSSURTFK. DFRP P ROLQGAY  SULFWAH 8 QGHMLY DSSURTFK. Z HFRQUGHUKIRLIFDOHTXWNY UM 0/ DOG DENVABLRWRAG HNXAU WQ/RYHUDQLQMDO XUUH
SHIRGR ILYH\ HDOW WHE GOUMP ™ \RWDAHDAW WM/ FRMIHR \WHERY WP H SHARGIDMR UMD |, | \WHQDUWP SURWRMG  XVUMHDMR WD JU-DMADQRXU
QGOUMP PO IPXP IXMHWDMR BMDR ZHXHRUPL IPXP IXMHWDMR B0 ,| WHQDUWP SURWRAG IXMMH DM R UMD LV GZ HIWDQ RUGDUWP
PIQPXP IXMHWDMR WMOR  ZHXHRXUPLQPXP IXMMHUDMR MO $VR 6HWP BHJ RXUGRP AN YDULE® @ H LOXUDIFH EXMGHAHY DRXP HDQ

@Y WP HIXW H SPAGWDMR BIMQDGD  QHOUWP P HIQUHYHMRQ HNXAW H SHAAG IDAMR UMD DQG RAULQMCDNRDOYDUCES @ H LOKUDEFH EXMQHN DAXP HVD

@Y WP HXWH S-PAGIDMR MMODGD  QGOUMP P HIQUAYHMRQHTXW H SHRMGWDMR BMG

© N UG R LOAAAIDM DXXP SRV XVHG LQ HYDODMY ACELOMAY | RUIXMUHSRIR EHHIWIRUFHMIQR RAUSIRGEN Z HXSEDMWHEY WP DQG GOUMP XM
DM/ XVHG AR SURWRWLL HGLGRRP HUAMOY D0 DG TXOUM® UASHRIHD $VDUAKOW RU  DOQOOMYHE VG XSEDMR DRKP SINRQY/DOG RKMHUBH LGHP HW Z HNFBWA
RAUGRY WP H SHABIROR WHS 6 7UDAXY UDMDQG-CE0HH* RYHGP HVWRQG LHIS XQRKDQIHG DG FROMXHWR JUIGH\R LDAMVR oG UASHRYHD RYHRD
\HOY $ VSDWR RAUTXOWA® P DUNAAH SHIHIFH XSEDMY Z HXSEDMRUGHIUWP SIRWAIRY/R  LQAMMXADMY/ VR UH GRNAKDQI HY LO FXUMOAIDAY ) RUDGAURIDOLG RIP DIRY
UIDBEQ GVFRXQADM/XHER HABEDK WHICELOWN | RUIXMMSRIR. EHHIW VHL RM  \RWWHS (XQWS, QMIP & RORICDMS) LDRDOS\IAP HONV

7 KHIRZ 1Q) SDIRIUESKY SURYI GH DEAWRDOGHE Y CERAVWHUAHYHY/ Z HKDYHHAREDKHG

, QMLDARDOYHMOHAAY 7KH WAHYHY | RUIXMUH SRIR. EHHIWR RXU, QMEDIRDOYOMCHAAY ZKIFK DVR 6HBAP BHU GBUMOMS R RXUVRED XA
SRIA EHH IMHHYH/ SUP DUO UHIDM VR QR SDWASDIYY Z KRBIMH DG \MP @ H SURSEN D5 HIERZ P HUWFRQMIFN DQG DH JHHIDD FOBXDAMG XMQ) \WH GHASWHP P
YDODMRQ P HKRERII\ DV GAAUEHS CERYH 7KH SUP DY DAXP SRV XVHG LQ GAMP LQQ) H SHAMS | XUMUH BHH LW DG H SHQAY LGFOGH P RMUDW @BH P REGW DG
LQHXR HAY LHTS DAXP SIRQY 5 HHYHY DOR LGFOGH FOEP V UHER MG EXWIRA HABDIG DQG FOIP V LGRAUHE EXWRA HABERWMG , Q DEAWRY | XUWUHSRIA EHH MRHYHVIRU
FHABEQFRQAEFN COR LGFOGHIP RXQVUHDMGWR RXUGH HUHG SUR MITELQW DV GHRUEHGCERYH

, QAMURCDCE HMHP HOMADRILHY 7 KHURHLYHYI RUXXUHSRIR. BHH IWR RXU, QANMIRDCS HVHP HYGWDAILH/AFIP HOWZ KIFK DVR| 6HBWP BHJ UBUHIMG
R RXUMREDI XMUH SRIA EHH MUAHYHY SUP DU UHIDM R RXUGQRQ SOMASDY) @ H FRQMIHAIURXS DAW DOG WIKPMUHG \FINBP HOASURGAW DG DUH JHH.DD

FOBXOME XMQ) WH GHABIP XP YDDDIRQ P HKRGRBI\ DV GAAUEHS CERYH 7KHSUP DY DAXP SIRQY XVHG LO HABEDKLQ) WHH URHLYH/ LGFOGH P RUBIDW AN HOVDOG

LQHXR HY LHIE DAXP SWRQY , QDGAMRY I XUUHSRIR EHH IMBVHYH/| RUFHYBIQ FRQALFWDOR LOFOGHDP RXQNVUADAGAR RXUGH HIMHG SUR IVACEOW DVGARUEHGCERYH



/DECHMRAWHQWYV

, QAYLGO0E HMHP HSWDMILEY 7 KHUAHLYHYI RUIXMMSRIR. EHHIWR RXU, QRGOS HVHP HYSWDADLHAHIP HOAZ KIFK DVR 6HBAP BHU WBUAHIMG

R RXUVRED! XM SRIA. EHH MUAHYH/ SUP DO UHIDM R BHYHY | RU H FROMIHASD RO FROMFW | RUZ KLIFK D GH HIHG SUR IWICELOW LY HWBEDKHS | RUMWH
P RXQAR JURWSUP XP VUHFHYHELOH FHWVR GBI LXP V DG DUHIHHIDI FOBXDME XMQ) WHGHASHP P YODDIRQP HKRGRBU\  7KHSUP DY DAXP SIRQYXVHGLO
GHMP 1QQ) H SHRAMS I XMUHEHH IWDQGH SHOAVIGFOGHP RMIDW @S\H P RIBGW DOGLQYHAR HV LHIE DAXP SWRY/

,QAYIGON UH 7KHUHYHY/I RUIXMMSRIA EHHIWR RXU, GEYIGOD LHVHIP HQWZ KIFK DVR 6HBWP BHJ GBHOAMG R RAUMRED XMHSRIA EHH M
UAHYHY SUP DUO HDMR WP @H XQYHYOOM H DG YOULED! @ H SURGEW ) RAWLP @ HFROUFW \WH | XM SRR EHIH IMBAYHY DUHIHHDI FOBXOME XMQ) WHGHA
SWPLXP YODOMRQ P HKRERI\ D/ GAAUEHG CERYH 7KH SUP DY DAXP SIRQY XVHG 1Q GHMP LQQ) H SHAMS | XUMUH EHH W DQG H SHOMY LGFOGH P RMDDW @S\H D06
LQHXR HAX LHTS DWKP SR ) RUYDUDE® D5 XQYHYOOM H SURSFW Z KIFK LGROXGH XQYHIDOM H FRQAEFW WDAFRQIELQ QR @B\VH JXDUDQMY UAHYHY | RUIXMUH SRIR
EHCH W DUH HABEDKHSE XMQI PXUHAEHIAMP DM DIRKP SINRQY DG DUH EDHS RQWH EHH IMIDIR DY GARUEHE CERYH 7KH SUP DY DWKP SINRQY XVHS LQ HABEDKLGQ) \KHH
UHYHVIHHDD LGFOGHP RAUDY OBH DOGSUHP LXP SDWLO Dv'Z HIDYLQMFMADMDQEHIXWY P DNHAMMODDRKP SIRY 5 HHYH/DOR LGFOGHFOLP VU-ERMG EXVRA HA
SOG DGROIP VIGRXUWHGEXRA HABBRWG

* URXS , QKUDQFH 7 KH WAHYHY IRUIXMUH SRIA. EHHIWR RXU* URXS , QXUIFH\HIP HOVZ KIFK VR 6HBWP BHU GBAHOMG R RXUVRED! XUMUH SRIA

EHH IMBHYH/ SUP DUKD UHIMVR UAHYHY | RUJURXS @ HDQG GMVELOW EHH W ) ROKRWGAUDNRFREFW DACELON LVHIMEDKHGE Z KHQWHFDIP VIGRAUHG 7 KHUHYHY/
I RUJURXS (@ HDQG GMELON EHH W DR LGFOGH DACELOW | RUXQSOIG ROIP VOQGFOIP  DEWMI HOW SHOHY Z KLFK UHIAY SUP DU® WRWWHJIURXS (R WP QVCELAN SURGEW
7 KLY CCEOW WBUHIVRXURANP DMR WHSUAHQAWDOHR IXXUHGVEOY FOIP SO P HOVOGH SHQAYDY/Z HIDVHMP DMVR FOIP VAKDAKDYH EHHRLGRXUHS EXVWKDYH QR
\ HAEHHQUBRWNG DVR \WHEDDGRH\KHHAEDM 7 KHSUP DY DAKP SIRQYXHELOGHMP LAQ) H SHAMGIXXUHFDIP SD P HWOHFDP WP LODARQ| CARLY CQDXXP HELQMMA
UDMDQGH SHAWGGRADCBHRXUM RIVAV 7 KHUP 0QGQ) BAHYH/I RUIXMMSRIA BHH LWI RUJURXS @ HDQG GVIELOI EHH LW UHIAM SUP UKD R RXUJIURKS @ HEXMGHW DG
LFOGHUAHYHVIRUZ DYHUR SUPLXP  FOIP VUHSRWAG BXWRA HASDG DG FOP VGRS EXWIRA HABERWAG 7KHZ DYHUR SUHP LXP URVHLYH LY FOBX@OMG Dy \KH SURHA
YDOHR | XUMUH EHZH LW DOG XM Hv DAKP SWRQVVXFK DY H SHANG P RABIDW DQG WFRYHY UDAY 7 KH URVHLYH | RURTIP V U-SRUAMG EXWCRAY HABDG LY EDHG RQWHLQYHORY R

FOLP VAKDAKDYHEHHD U-SRUMG EXVRW HABOG 7 KHURHLYHI RUFDIP VIGRXUHG EXVRA FAB-SRUAGLY AP DMGXMQ) H SHRAMGSDWO/R FOIP VBRI

&RUSRIDM D52 \WHU 7 KH UAHYHV IRUIXMM SRIR. EHHIWR RAUSRSRDM 2 WHURSHDIRY/ ZKIFK DVR 6HBWP BHJ UBUMOMS R RXUVREDI XM
SRIA EHHIWHYHY SUP DU UHDM\R RAUGQY WP FOUH SURGAW DG DUH JHHDED  FOBXDMS XMQ) WH GHASIP 1XP YOODIRQ P HKRGRI\ DV GAAUEHS DERYH 7KH
SUP DY DAXP SWRQVXVHGLQHMEDKLG) WHHUAHYH/LFOGHLQ IR LQMMWDM P REGW P RSDY GSVHDIGSUP P IDMLGRHDHDAXP SIR)/

SRHGYUBAN' IMMRQ 7KHIXMMSRIA B-H B YH/| RANHWIGWRDOSOMASDIYY @ HIQKDEFHSIRGFWR WHEBRHEUEBN AYIMR) Z KIFK D/R 6HBWP EHJ

UBAHOAMG R RXAUREO XMUHSRIR EHH IWIHVHYH/DHGAMP LGHEXMQ) WHQH/SUP P YOODIRQP HRRERE\  D/GHAUEHSCERYH , QCBSOLQ) \WMYP HKRG ZH
XVH P RVBIIMY DAXP SINRQY/ R GHMIP LGH RXUH SHRMG | XMUH EHIH LW DG H SHANG | XVUHUH SUHP PV DG C5S0 DR LOMMKDM R GAMIP LOHWH SUAHQAYDOHR ERM R WHH
P RXQN 7 KH P RWBIIMV DAXP SIRQY CUH EDHSE ROWIIEDG LOGMY P RISV VEEGV \WDAZ HIH XVHG VR GHAMP LGHWH FDK \KUHIGHUYDOH R \WH SRTALHY DG WH LOMMNDM/
XVHG CUHVWHLOAMAXNIDA XVHGVR FOBXDMWH DK \KUHIG-UYDOHR \WHSRIFLHY

3RIA KREH$ FFRXQODIRHY

3RIA KRTEHWA DFFRXQAEDDCRHY ACELOW U-SUAHON WH FROAIFWDOH \WDAKDY CFFUGHS R \WH EHH MR WH SRIA KRBHUDY R \KH EDOQRH \KHHACDA 7 KLY QCELQW LV
SUP DUO DARADAG Z W WH CFFXP XM CFFRXQAG-BRIW SOV LQMMMNFBHENG GW SRIR KREHUZ WG LY. DY 0OG RMHURKD HY DAARHS DI CLOXKH CFFRXQAEDDGRH DY
DSSIFCE®! 3RTA KREH DFFRXQAEDIIRHY DOR LGFOGH CP RXQN WBUHAHM \WH I DUYDOH R HP BHEEHSE GHIYDIYH LOANKP HOV DARADAG Z W \WH IO @ONHG | HDWMUAYR
FHABEQ XQYHYOOM HDQG DO SURGEAN 7 KHAKDQIHYIQWH I DUYDOHR \WH HP BHEEHG GHUYDYHY LFOQQ) AKDQIHVIQQRQ SHIRP DFHUMN 31357 DHUHFRGGLOGHA
LGFRP H ) RUDGAWREOLQ RUP DARD UHIDLAQ \KH YOODIR) R WHH HP EHEGHG GHIYDIYHY VHH1 RM VR \WH &RORICDMS ) LCDRDOGVIAP HOV LGFOGHG 1O WH &RP S0 IV
$OBHRYWR)RP . IRMWH\ HUHGS HHPBU
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0 DUNHB DMNYHHILW 30 5%

0 DNHAUM EHH MITEONY RUDKHNV UBUAHIAFRQAEFW RUFROAEFA HDMUA/ \WDASURYLGH SURKRIRQ R \KH FROMPNRTHJDQG H SRH \WH &RP SO0 \R RKMHUWID
QRP LCDOFDSMIOP DUNHAUMN O 59/ DUH SUP DUKD UHIDMG VR GH HUHS DOQQWAY Z W IXDIIQMAG P LQP XP BHH IWLQ WH , QR VIG5 P HOAGMDMILHY \FIP HOGFOGQY
JXDIQMGP QP XP GDNEHHIW 3* 0 %  JXOUIQM-GP QP XP CFR® XDIWRQEHHIW 3* 0 $9  IXDIQMGP LQP XP Z WGIY DCEHHIW 3* 0 : 9% DQGJIXOUIQM-G
PIQPXP LGFRP HOQG Z \WGIY DOBHHIW 3* 0 ,: 96 7KHADEMY RUDMHWIRJIO 5%V 1Y HMP DAGXMQ) DIDUYDXH P HDXUHP HUWP HRRERE)\  7KHIDUYDOHR \KHH
0 5%V1YEDHS RQDAKP SURQY D P DUNHASDUASDOAZ RXES XVHLQ YOOIQJ P DUNHMIMN EHH LW 2 QD TXOWM® EDMY \WHIDUYDOHR WHHO 596V 1Y FOBXTMG D/ \KH SUAH
YDOHR H SHRAMS | XMUHEHH IMED, P HVAR FROMFNRTHY GW\WH SUAHMWDOHR H SHRRG | XM UGHU! HA/ DRIEXVBEGI VR \WH P DINANIM EHGH LW 7 KHFKOQIHYLQWH I DU
YDOHR P DINAAIMN EHCH IWDHBFREGLOGHATRRP H AR IHDMG KHIIHY 1Q® &KDQIHLQYDOHR P DNHAIMI EHH W QAR UHDMGKHIILQ) JOQV RRHY” H F-BWRUWH
SRMRQ R \WH FKDQIH DAEX\EE®! VR FKOQIHY 1O WH &RP SDQ TV RZQ 135 ZKIFK LV WHFREHS 1Q RKHU FRP SUHKHQIYH LGFRPH 32&,"  7KH&RPSDQ HXP DAV \WDAD
K\ SRAHIFDOFKDQHWR W RZQ FHEWIMN R SOV DQGPLQYV  EDMY SRQN Z RXGS BAXANQ DO LGFUDH DG D GFUDHWR 2 &, R P LGIRQ OGG P LARY
UAGHRIYHD ) RUDGAURIOIQ RIP DARQUAIDLAQ) \WWHYDODIRQR 0 590/ VHL RM  \RWHS XQWG, QMIP &RQRICDAG) LCDADOS\BAP HON

6HMMYWEYI RU, QUKUDQRHS WHVDQG/ LDELDWHY

7KH I RIBZ LQI \EEGI\KP P D) HY/WH DI U DM LP SCRAIKDAFRXTS BKEONRQ HOFK R \KH @G | LCDGRLDOWEAP HAEDDRH/ | URP FKOQIHV LO FHMBIQN . DAXKP SWRQY 7KH
ILIXUAVEHBZ DUHSUAHOMGLQDIJUIDMI ROWHERP SO0 7KHIQRIP DIRQEHBZ. VI RULCVADAYHSXUERHY DG LFOG/RID \WHK\ SRAHIFDOGLHWP STFWRY' HAHP BHU

EDDQRH/R FKDQIHVIQ DMQIGIDXXP SWRQDQG RAFKDIH/IQDD  FRP BQDIRQR DXXP SIRQY $ GAMRDDM \KHICXVADNRQR \WHLQXUDGFHDXXP SWRQLP STAVEHBZ
U4 GFWD SDUIBOWKL WOQWHLOAKUDIFH DWKP SINRQY/DFIRWWHERP SIQ KRZ HYHU\KHHP D EHQRQ SUDEBOLQ SUIPWH DG RQD CSSTFLEGIVR\SHALLF EXMQHARY &KDQIH/ILQ
FXUHQADAXP SINRQY FRXTS KNGO LP SCAV\R | LDGRLCOWEIA HYNEDDCFH WDADHLOH FHVR \WHIP RXQNVIGXVRDAG $ GAAUSIROR \KH HANP DMV DOG DAKP SWRVXHGLO
WH SUEDIMR) R HIFK R \WH | LDGRLCOWBAP HOAEDDRHY LV SURVIGHS CERYH &KOQIHY R WH LOXUDGFH FDK |GZ DAXP SWRQY DUH UH GRS LQ GHAIGRRP H\MURKIK \WH
UHARSHAYHXQBFN.G) P HKRG RADGURDORY GAUDIRY P WG SD P HIADQG XQYHYO0 HWSHSUIRGEW

7 KHLP SCAW SUAHMG Z WKLOWMVAEEGHH FOGHWHLP STFWR . RAUDMHAICELQW P DRI HP HOAWRDAD\  Z KLEK VHHNVAR R | VFVARH FKOQIHY LQWWH EDDGRHY SUMHOMG Z LWMQ
KLV \BEGI DG LY SUP DD FRP SRFGR LR HOWV DG GHUYDRYHY 6HHIXOKMHUEHBZ. | RUDGVAXWIRQR \WH HP DAV DG DAWKP SR LOYRYHG Z LW \WHCSSIFDARQR! 8 6

* $$3 DFFRXQIY SRIAHYIRUWHH LOXNUKP HOVDGG? WP 4 XOQMBAYH DG 4 XODBUIYH' LWAERKUA/ CERAWD DG M |RUK\ SRNHIFDOLP SRV RQ UADAG EDDIGRHY DV D
UAKOR FKOQIHVLQPHVEIQOMI QI LFDQADRAP SINRY/
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L QFUDH ' HUDH 1Q1 AV QFRP HGXHWR

FKDQIHVIQ) XWUH3RIA %HHIW 0 DINHW

SONVHHIW  DQG3RIA KRGHY $ FFRXQW
[Ys00:2Y,

QP LARY/

+\ SRIKHAFDCRKDQIHLQ FXUHIADKAXP SWRQY

| R WP LOMHMWDM
(FUDHE  EDIVSRQN
" HUDHE  EDIVSROQN

/ RY WP HTXIW H SHAMG LDMR LHMUD

,UDHE  EDIVSRQN
" HUDHE  EDIVSRQN

0 ROV

,FUDHE
" HFUDHE

/ DB\H

,FUDHE
" HUWDHE

/ RY 7HP &DH' DOEION &DIP , CAGHFH
,FUDHE
' HHUDHBR
BBBBBBBBEB
30 DNHAIMNEHHIW UH GRVWHQHAP STRAR P DINANIMN EHCH IMDWHV DQG CCELOWMAY SUR MR KHEILQ)
1 DEVHVEQUMMUY VKRANY DESTHG | RAKHSRWAGYHOSUHP 1XP SHIRGIRALP SURGEN DUHFDSSHE DAKHOYHZ KHHWHIDM/Z RGHNXDD  XQE-UDQIGRUHDHE BHVAHIUR 7 KHH\OP HFCBSHG KRAN GYHY DH

DOR CBSOHG| RAHGFUDHE GBHWHIUR
$ WKP HAKHVEP HVKRAN CFURW DOBURGEW KRZ HYHU Z HZ R(GQRW SHAMDBHWDM/R Gl HHYBRGAMRP RHXQIRP O

2 WHUS FFRXQAQ) 3RTFLHY

, QIR VR WH WP VOMAG CERYH P DI HP HQABHTHYH/WH CFFRXQIY SRIFLHY UHDY \R\WHI RGBZ Q) DD/ DUH DOR P RWNG-BHIGHOWRQWHCSSIFDNRQR  HAWP DAV
DQGDWKP SWRQVDQG UHTXLHP DRI HP HOAVP RWAL T LEXOWKEMRMYH RUFRP SB] MGIP HOV

* RRZ O

9DODIRQR LQYHAR HOVIGFOGQ) GHIYDYHY P HDXUHP HWR' DEBZ DQFHI RUFBEWRAAY DOGUHFRIQUROR RKHUWDQ WP SRUDY LP SOWP HON 3277,
3HQMURQ DG RKHUSRINSP HNEHH LW

70 WRQUGFFP H DQG

5 HHYHY I RUFRQMIHAHY LFXAQ) UAHYHYI RUBRKHVLQFRIGHANRQZ W XQUARYHG B CCP DALY

+H +H +H +H H

) RUIXUKHUGMVAXAMRQ R LP STV \KDAFRXES UAKOM URP AKCQIHY LQ WWHAH NAL - HWP DM/ DOOG DAKP SWRYY WHH 20 DEIHP HMY' VAXWIRQ DG:$ (DOMY R ) LQDGADC
&REWR) DG 5 HXWR 2 SHDIRDZ $ FFRXQIY) 3RIFAH/ DQG 3URRXGAHP HOV  $ SSTFDIRQ R & UMFDOS FFRXQINY ( WP D2 2 WHUS FFRXQIGY 3RIAHY 1Q RXUS$ QOO
S5HRVWRQ)RP . IRUH\ HUHGG' HRPEU

$ GRSWRQR! 1 HZ $ FFRXQWY) 3 LRQRXQRHP HOW

( 11HRANYH- CO@Y WHERP SI) DERSMGS 68 ) LDGADOSHMEFNZ |, QXUDFH 7RIF 7DUHMG, P SRYHP HOMR WHS FFRXQINY 1RU/ R ' XUDIRQ
SRDANV $ GROINROR \KV$ 68 P STRAMGWHOFFRXQIMY) DOGAWBRKUA
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WXL HW I RUBQ GAUDRY LQKUDFH DOG LOMHMY HOMRQUFW IMKHG B\ WH &RPSDQ 6HH1RM  \R WH 8 (XQWG , QMIP  &RQRICDMS ) LOGADDG\IAP HON |RU
DEAWRIOQRP DIRY

$VR WH-DOO VDQLNRY DM \WH DERSIRQ R WH WBQELS UK LQ D GRUDH R 35 HBGHS HOQQIV R ELARQ SUP DUO 1URP BFDWL\ L WH
FXP XOAMH HIHWR  FKOQIHYLQ QRO SHIRP CGRH UM R P DNHAUMN EHCHIWI URP 35 HEIGHS HDQIQIV R 3$ FRXP XOME RM-UFRP SUKHQIYHIGRRPH  3$2&,” D/Z HOD/
1URP D HALGRUDH LQ DEAWRDOLQKUIGFH UAHLYHY DG RKHUUHIMMG EDDGHHY SUP DU UHIMMG R \WH QR @SVH IXOUIQMH | HDMUHY RQ FHMIQ XQYHYDOM H FROMFW $ 2 &,
GFUDHE BEQRQD/R \WH- DO MDQLMRE@MOLIHD [URP UHP HDAXUCY Q| RUHFRQMPNICEL MM XMQ) XSSHUP HAXP JUIGHI L] HGLGFRP HLQWAKP H LHTB/
D/R \WHWDQMRQ GOM $ VR WH -DOO DERSWRQ DM \WH LP SRV TP RXQMG \WR D GHFUDH \R 35 HEIGHG HOQQIV R BAIRQ DG M LFUDH R $2 &, R

BARQ 7KHFKDQH/ LQWH LP SCRV IURP - DA \R -DOO SUP DUO UHGRNKH LGRBDH LQ LOMXADAY AU oG 6HH1RM \RWH
8 (DXQAWNG, QMIP &RORIEDMS ) LDGADDS\BAP HQNVI RUDP RIHGHEIBGE QVAXWROR $ 68 DVZ HID/ RKHUCFFRXQIY SIRRXGFHP HOW WKHG EXWRA HADGROWG
DIGQEZ © DERSMGIFFRXQIY SIRRXCHHP HOV

5 HXQVR 2 SHDARQVE\ 6HIP HOW

3*,0

9MQHN/S SEDM
,Q0D ZH DIUHG R OFTXLUH D P DV MBAH Q' HH.SDIK &DSMID0 DEIHP HW/ 3 D GDAQ) 8 6 EDHS SUYDM FMHEWINE QURMGLAQ) P OIIHIZ W
OSSR IPDMY  BARQIQDWHNXQE-UP DI HP HOA7 KLY SOQCHS CFMXOMMNRQ L AKEMAAR B XDRY CESURYDY DG PXAMERP 0 FRIQ) FREAMRY/
2 SHDIY 5HXW
7 KHIRIBZ Q) \BEEGIVHIVI RW 3% ,0 VRSHIDMY UAXOVI RARHSHIRG/IQEFDMS
7KUHO ROMV( QGG 11CHO ROMV( QGHG
6HSWP EHJ 6HBWP EHJ
1QP IR
2 SHDAMY LHXQV
5 HYHOMV
([SRH/
$ OWINGRSHDIY LGFRP H
5 HOO) HELOYHAR HQNI DOV GRWHY GHADIE UHDMS DOWA HW
( TXW LQHIQQIVR RSHDMY QM DG HLQQ)V DMIEXEEGIVR QRIFRQURTGY LQMIMV
2 \KHUDGENVR HOV
,GFRP H W EHRHLGRP H HVDQGHDAW LQHIQQIVR RSHDMY NMLQAYHOMUY
BBEEEEEEE8
&HMIQR 3* ,0 IV LQMHXR HOATRIIMNAY DUH EDVG LQ PXUHGAH/ RMHUWDQ WHS 6 GRIIUDQS DUH WHH RUH EMPAR | RMIQ PXUHR H FKOQIH DM UM 7KH I LGDGADDAKXWVR 3* 0 LGROXGH \WH P STRAR DQ

LQMIRP SDQ DUDQIHP HWZ 1\ RXU&RSRIDM DG 2 \KHURSHIDARQY GAMIGHG\R P M DMWHLP SCAWR H AKDQIH UDMFKDQIHVRQ3* ,0 V8 6 GRADUHTXYDBQAHIGQIY ) RUDBAURTOIQRP DIRQUHIDEQ) MY
LQMFRP SIQ DUDQIHP HQMEH?2 5 HXOVR 2 SHDIRY? P STAWR ) RIAJQEXUHEA ( [ RKOIHS DM/’ CERYH
, FOGH/FHYBIQRRP SRHOVR FRUGHDIRQI RUBAMGHWCFTXMNRYY Z KIFK DHUHFRIQ] HG DY/ FRP SHODIRQH SHMHRYHAHUADAMMVAYLFHSHIRG/

$ARMG2 SHDIY , FRPH

7TKUHO RQK &RP SDUNVRD $ GAMMG RSHDIY) IGFRPHGHUDHS P LR SUP DUO WHERNY KLIKHJARP SHODINRQH SHOAHY DG GZ HURKHJUHIMG UHYHXHY CHAR
UHDNMGH SHOWHY 7 KRHLP SCRVZ HHSDMDO RIVANA - KLIKHVHYLIFH GMAMEXWRQ DG RMHUUHYHXH

11CH 0 RQK &RP SDUMRD $ GWVAG RSHDIY LFRPHGFUDHS  PLARY SUP DU UHGRMY GZ HJDAHAP DEIHP HQMHY GHAR UM H SHQHY DQG KLIKHU
FRP SHODIRQ DG RSHIDY H SHOHY 7KHHLP STRNVZ HIH SOMDE RIVAAR. KLIKHUVHYLFH GMUEXNRQ DOG RKEHJUYHXHY DQG KLI KHURMHUUHDIMG BYHOHY GHAR UHDMG
H SO
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SHHXH/DQG( [SHH

7 KHIRTZ LQJ EEGIVHVI R 3* |0 VURYHOAHY SUAHQAG RQDEDUY FROMAMNZ W \WH\EEGIDERYHXQGHP? 2 SHDMY 5 HXOV By WaH

7TKUHO ROMV( Q3G 11GH0 ROWV( QG5
6HEWP EHU

QP LARY
5 HYHOXHVE\ WSH

$ WHAP DIDIHP HOVHHVE, \RXUH
, QAMRIDCEMEP HY
5 HELCPXWRP HY
* HHIDCOFFRXQMV
7RECDMNP DRI HP HOWHAY
2 \WHUHDAG UYHDMV/E. \RXUH
, FHOWHIHY
7 DQRRQI HY/
6HHGO0GR LQYHAR HQV
&RP P HIADCP RWOIH
7RECRNHUHDMS U HXH/
SHYIFH GUWBMRQ DG RMHUBYHHY
7RECUAHIHY

BBBBBBBBBB
S&RQIMVR 1HVIURP  [QRYLGATP XM XG5/ D5 YOUDEG DX DG YOUDEG! @ HLQUAUDGRH HEDUDM CFFRXQADRHN | XQBY LQYHWNG LQ SURSUHBLY P XWMOD XQB/WURKIK RXUGH LGHG FRQUBXWRQ STQ SIRGEN
DIGWLLG SOV VKE DBYMRY UHIMRQKLSY 5 HYHOGHI URP 1] HGD00AMA/ DG WHI L H5 UDMOFFRXQIVR! YDULEG! DO DG YOUCEBIQ HIQKUIGFH DHLGFOGHGLOWHJIHHICTFFRXQV
, FOGH/P R HRUWIGDIRQUAYHHVI URP RXUFRP P HIADCP RUWLY HRUWIGDIRQ QG VHIYLAQ) BXMGHNY

7KUHO RQK &RP SOUMNRD 5 HYHVIGRUDHG P LAIRY SUP DU GUYHDE KLIKHMAYLFH GMUMEXIRY DG RMHUUHYHHY IH BRI LRUDHGLOMBMNCGRRP HIURP
KLIKHULQMUIADM/ DQG KLIKHJUAYHOHY | R AHMEIQ FRQRICDMG I XQB/ Z KIFK Z HHIXED RIVAAR KLIKHUH SHOFY UHIMG VR QRIFRQARTIY LOMIAVLOWWHH XA/ 7KH
LCRBDHZ D/ SO RIVAAB. D GFUDH LQ RKHJUHIDAG UYHHY UH GRMY B HUFRP P HIADOP RAMGDIH RIJLCDIRQ UYHOY SDUID RIVANR KLIKHUSHURUP DOFH EDHG
LCRHQIRYHIHAY UH GRMY RASHIRUP DERHLQ DUHICHWEAM XQG $ WHAP DRI HP HOWHHAYUHP DGHG UHIDAYHD | ADWHLP STRWR . KLIKHUGHARANEZ V/ OGG KL KHULQM WD RQ
DYH.IDIHDAANVXQE-UP DIHP HWZ HIHR VAR HIXAW P DUNAATSSUHADIRQ DG KWMIQ) FUHAWSUHIB/

([SHOM/IGRUDIG  PLARY SUP DUO UHGRMY KLIKHUYDULEGIH SHOM/FRUMGRIEQ) W KLIKHUUBYHMY I URP FHIBQ FRQRICDMG | XQB/ DVAVAXWHGERYH 006
KLIKHJLQAUMAH SHOH IURP KLIKHULQAUAAUDAY DV Z HIDDV KLIKHUFRP SHODIRQ H SHOAY GIYHD B FHMBIQ B \MP HP SRR HH FRP SHOUDINRY SOV WG \R LQYHXR HY
SHIRP DFHOGBMQWIRZ W

11CHO RQM&RPSOMNR 5 HHMVIGFUDIG P LAIRY SUP DUO GUYHDE KLIKHVHYLIFH GMMEXWNRQ DG RMHUUYHM/ WHBRID  LRBDHS LOMIMNGRRP HIURP
KLIKHULQMBWADA DQG KL KHUBYHOHY | URP. FHUBQ FRQRICDMS I XQBY Z KUK Z HIHIXED RIVANR, KLIKHUH SHOAY UHDMG \R GRIFROARTGY LOMIAVIQWHHIXQB/ 2 \KHU
UM UAYHOXHY Z HIH | DYRITEG! SUP DUO U4 GRNY KLIKHUVHHG DQG FR LYY HOV UAXAOVGUIYHDE\ P SURYHG LOYHWY HOASHURP OQFH SOMDED RIVMAR. BZ HUFRP P HALC
P RMDIHRUWLCDNRQ UYHDHY 7 KHHLP STRVZ HHSOMOD R VAR GZ HIDKHNP DD HP HQWHHY SUP DUO GXHWR GZ HIDAHID H DXV XQG-UP DI HP HQAH BRI KLIKHU
LQMIWVDAY SOOI RV HIXW P DNAAZBSUHADIRD

([SOMIGUDHG P ILARY SUP DUO U GRMY KLIKHIYDUDEGIH SHOA FRUASRIAQ) W KLIKHUUYHGHI P FHIBQFRQRIGDMGI XQB/ D/AVRXWHGERYH 006
KUKHULQAMMAH SHOH I URP KLIKHULQMBWADAY SDMDE RIVAAE. BZ HUH SHOHY DARADAG Z W D GRUDH 1Q RYHIDIV-IP HQABYHOMY &RP SHODIRQ DG RSHDMY
H SHOAVIGRUDAG GIYHDE, FHIBQEQ WP HP SR HHARP SHODIRQ STIQANGAR LOYHAR HBHIRP DOFH DG BMHN IURZ W
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$WHNVS QU0 DIDUHP HW
7 KHIRTBZ LQJ \EEGIVHVI RW DAHVXQEHUP DIIHP HOAB. DXHNEDWDVR \WHEMYIQEFDMS

6H5WP EHJ ' HHP EHU 6HBWP EHJ
IQEARY

$WHNVS QGHU0 DQDUHP OV DWCLUYDOH
3XEQE HYXUW
3XECE |1 HLGFRP H
5 HOOHWEA
3UYDMFHAWIGRM-UDGM DAY
0 XGQVDXHN

7RICB* ,0 DAHVXQE-UP DDIHP HW

$ WHVXQE-UP DI HP HMZ MMQRMHUBER W \FIP HW
7RICB) , DMIVXQG-UP DDIHP HOW

BBBBBBBBEB
33XEDF HDAW  UHBUAHQIV WRAN RZ GHYKLS LQMIAMNQ D FRERDIRQ RUSTMGHIKIS H FOGQ) KHGIH IXQR/ RUBDOH NS LQYHWA HONKVG 3XETE 1] HGLGFRP H - U-SLHAHQIV G-EWQIIKP HQV\WDASD: [QMIADGG
XVXOD KDYHDP DMIW H FOGQ) PRWOIIH/ 35 HICHABM LQFOGHY GLHAWIHDORABIM HTXLW DQG WDOHWEMP RYSDIHY 3 3UYDMFHAWIIE RMHUDGMCDMHY [ GFOGH/ SUYDMFBEWSUYDMHIXW KHEIHIXQG/00G
RMHUDEM QDAYH\RDADLHY 20 XGVDXHN LGFOXGHYI XQB/RUSURGFWWDAQYHIQP RIHKDQRGHDXMHVDW EDIIGAQ) HIXW DG L] HELGRRP HI XQBY DG\ HAEDM I XQB/
3UP DUO LGFOGH DAHVUHDRG R FHISIQDQRAW YDUCEGIQH WANHP HQADQG JURKS AHSUIRGFWIQRXUS 6 90MQHAHVDQG&RSRDM 2 WHURSHIDIRYY DQG FHWNQJHHIOTFFRXQADXHIVIQ RXU, QMEDIRTD
VMK 7 KHHDMVDHQRGLA® PODIHGE 3% .0 EXWDKHDHLQMAMGLQGRQ SURSUHBY 1XQBY/RUDHP DIIHGE, HWHAKHQYIMRQAM-P VHYHVRUB! RAUSKIH |, QRN H/R 11 LFHU2 UIDQ] DR

7 KHIRTRZ LI \MEGI VAV R DWVHVXQEHUP DI HP HOMR \RXUHDVR \WH@MY LQAFDMS

6HSWP EHJ ' HHHPEHU 6H5WP EHJ
IQEITRY/
$WHVS QU0 DQDIHP OV DWOLUYDOH
, QAR HY
5 HELCPXWRP HY
* HOHIDCOFARXQWV

7RICB* ,0 DAHVXQE-UP DDIHP HWV

$ WHVXQG-UP DI HP HMZ MMQRM-UBER W \FIP HW
7RICB) , DAMHIVXQE-UP DEIHP HOV

BBBBBBBBBB
2, QUIMNRDOPXVRP HY  FROIMAR! \MLG STV LOANMMMRCEODAHV DQG JURKS LQKUDGRH FRQATRN #5 HEIORXWRP HY  FROIVAR LGB YLGAOP X! XQB/ D5 YOUDE®! COQAMAY DG YDUDEG! @ H LQAKUDIGFH WSDUDM
CFFRXQADKHN | XQB/LOMAMG LO SURSUHELY P XWYD0! XQB/\KURXIK RXUGH LGHS FROMEXWRQ SO SRGFAW DO \KLLG SOV \XE DGMRY BHIDNRQKLSV 2* HHIOCFFRXQA DOR LGFOGHV 1 Lf H5 DOQAMAY DG WHI [ H5
UDMIFFRXQNVR YOUDEGI DM DQG YOULEGI @ HLQAXUDGRH
3UP UKD LCFOGHY DN HIAG\R FHMIO DO YOULEBI @ H UAMHP HONDQG JURKS @ HSURGAWIQRXUS 6 %0MCHAAV/DIGERERDM 2 \M-URSHDIRYY DG FHEQ JHHICFFRXQADAHN LQ RXU, QMEDIRID
YOMQHRY 7 KRHDXHVOHGRAAUWA® P DIHGE 3% ,0 EXWDAHUDHIQHIAMGLOGRY SURSUHBY | XQB/RUDHP DIHSE! HIWHAHGYIMRO/WHP \HYH/RUB. RAUSKLH |, Q/HAR H/2 11LEHU2 UDQ] DARQ




/DECBRAWHQWYV

7 KHIRTZ LQJ EEGIVEVI RIW WHFRP SRHQVKDIQIHYLQ3* ,0 WV DIWHNXQEHUP DI HP HQWRWH SHIRGYIGRFDMS

7ZHH

11GHO ROWV( QGHS6HBWP EHU (
7KUHHO ROMV( QGHG6HBWP EHJ 6H5WP EHU

LQEIT@RY
YHILQRQ) DAVHNVXQEUP DIHP HWV
, OMYAMRIOKLG SDW | BZ V
5 HMOKLG SDW 1 BZ V
7REDKLEG SDW 1 BZV
$IDMEIBZV
0 DNHADSSUHADARQ G-BUHHDINRQ
) RMJIQH FOQJHUDMLP SDRW
1HWPRH P DNHATRRNW DQGRAHIGRIDA/ GRBDH/
( QAQ DAMHNVXQEHUP DDIHP HW
BBBBBBBBEB
5 HEUAVHQVDAHVKDVB* ,0 P DEIHYIRAKHEHHIWR RMHUU-SRMG) VHIP HQVZ MMQWHERP SDQ. $ GAMRQ/DQGZ IWGILY DR \WHH DAV DUH DMIEX\BEGIVR WILG SOV SIRGENQ BZ VDG RAMBZ VIQRKH)
WERMG) \HIP HOW

 GFOGH/LGFRP HUHQMAR HAZ KHIH DSSOFCE®
5 HXOVI ROWHQGHP RQKVHIE-G6HBAMP BHU LGFOGHDBHBANRQLQDWHVXQE-UP DEIHP HQWURP WH\DBVR \WH) X@BHYLEHS HMHP HWBMGHVDG3$/ $ &

3* ,0 WDMNVXQE-UP DDIHP HMWDVR 6HBWP EHU (FUDHS  BARQLQOFRP SDINRQR WHSURU\ HOUTXCWAU SUP DUO GUYHRR HDQWPD.N—V‘DSS.H-FLDNQ
DOG\WKWWIQ) FMHEWSIDG/ SOMDI R IVEIAR QHARMGZ VOQG\WHLP SCAAR . KL KFULQMMDMY 3% ,0 IVDXHNVXQEUP DOIHP HQADVR 6HBWP EHU
BLARQLQ FRP SDINRQ W WH SURU\ HIUHOG SUP DUO GUYHRE, GHARXNBZ VDQG WH LP STFAR KLIKHU QMMXDM/ SOMDD RIVAAR HDQAX\/PDN—V\[S&]—H.DMQD;GH}GM
\SUGWIKMICQY

3UYDM&DEANO HB®R PHQW

3UYDM FOSMIDG-SE P HOALY LGEFDAYH R WWH SOFH OQG P IQWMGH R FCSMIDWDALY LOYHUAG DOG Z LEDWAXAONO | XUHUH UYHH WDAP D LGFOIGH P DERIHP HQNHY
DQLRARQ! HAY LGRHIYHI HAV DG VHYLALQY UHYHQAHY Dv'Z HIDVI XUMUHFRWWAR P DCDIHWHHDAHN

3UYDM FCSMIOG-BR P HASUAHIN WH JURW YOOH R SUYDAM FESMIOLOYHWAMS LQ UHIDHWEM GHRADGG HDAW DO SUYDM FUHIMDQG HIXWY DAHAFDARY $ \WHV XQGHU
P DU HP HQABAXEM) | URP SULYDM FLBMIDG-SER P HMDHIGFOGHGLQ3 5 HICHABIM  DOG 3UYDMFUHEWING RM-UDGMEDIYHY LQWH32 $\WHVS Q-0 DOUHP HQA B\ DXHA
FOW\BE®! [ERH $VR 6HBAP BHU WHH DMV GFUDHGSSIR IPDMY  HARQFRP SIHG\R' HHP BHU SUP DUO HORMY P ONAG-BUADIRY
SDMTED RIVANE QHABUYDMACBAMIOG BZ V

3UYDM FOSAMBOG-B® P HQALGFOGH 3* ,0 v UDOHWEM DIHR. G-EABXMGHN Z KIFK FROMMVR DIHR  FRP P HIADDGOIQY \WDADH RWLCDAG DG RIS \R \KLLE SOV
LQHXRY 3* |0 FROMMXHVRVHYLFHWHHFRP P HIADOBD0Y KRZ HYHU\WH . DHQRAFOGHS L DWHIVXQEHUP DI HP HOW

7KHIRWBZ LQJ) \BEBIVHVIRWK 3* ,0 fvSUYDMADEMIDE-S® HGER DAVHARDW | ROKHSHIRGVIQAFDMS

7KUHHO ROMV( QGHGEHBWP EHJ 1 1GH0 ROMV( QGHG6HBWP EHJ

LQEIARY
SUYDMABMWIOG-B® HS
5 HOOHABM G-BEWDQG HIAW
SUYDMRHIWIQGHIAW
7RECBLYDMFEMUOG-B®R HG
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6H-GDGER , QHIFHN

$VR 6HBWP BHU DG HHPEU 3* 0 KOGOSSIR LPDMD P LARQDGG PICRQR HGIQMAWHOVDGG ~ PLORQDYG  PLARQR
FR LQHXR HOVDADL 1) YDOH UWASHRMHD SUP DU® FRMMMY R SXETE | HSLGRRP H SXETF HIXW SUYDMFUHEWIGG RM-UDTMCDAYHY DG UD0HABMLOYHAR HON
8 6 UOMQHIRY

2 SHDIMY 5HXW

7 KHIRGZ L \REGI VHVI R \WHRSHDNY URXAOVIRURXUS 6 %oMHAHY I RAWHSHIRG/IQAFDMS

QP LR
$ GMVMGRSHDIY LGFRP HEH RUHLGFRP H\SE HY/
8 6 YBMQHRHY
5 HNHP H)/S\WDAD LY
* URXS , QKUIGFH
,QAYIGOO UH
7REC8 6 YOMGHKHY
5 HFRGAY WPV
5 O HGLQYHWR HQAIDIQY GRAHY  CHADG UHIMAG DOV HOW
&KOLIH/UHDAG\R WD HELQMAR HQNIDQY GV GHV
&KDQIHLQYDOHR P DNHAIMI EHH W GHAR BHIDAGKHEILQ) JOIQY GMHY
0 DNHW SHIHIFHXSEDM/
( TXW IQHLQQIVR RSHDMY NLQAHIMUA DG HIQQ)V DMEXAEEGIVR QRIFRQNRTILY QMW
,GFRPH GW EHRHLGFRP H\S HVDQGHMXW IQHIQQIVR RSHDMY NRQWHOMBY

7KUHO RQK&RP SDUMRD $ GUMMG RSHIDIY LFRP HIRURXUS 6 90MQHAHVICRBDAGE P LARQSUP DUD GHWR

T+ LIKHUQHAQYHAR HKSUHEG UAXOV SUP DUO U GRMY KLIKHU UM HADQG \KRYWAMP UDM/ D/ Z HIDDY BXMGHN JURZ \K DG KLIKHULGRRP H RQ QRO FRXSRD
LOMIR HOV

t 1 RZHMH SHOAY LFOAQ DUBANRQIQEGIDOBHYHVIQRXU, QAYIGOD LLHEXMQHW 006

T+ LIKHUXQEHZ WY UAKOV SUP DUO UH BRI | DYRIIEGIP RWUDI H SHIHFFHIQRXU* URXS , QXUIDFHBEXMGHY SO RIVANA XQ DYRIEGI P RVUDN H SHIHFH
LORXU, QAYIGDD LHBMGHN

1 30000 RIVAMY WHHIGRUDAY/Z D/ GZ HJIHHIGRP H IR GMUBXMRQ H SHOHY DG RKHUDIRADMG FRWV SUP DU 1Q RXU, QRGO HMSP HWG\WDAILHY
EXMGHN GHWR DU-GRIRQLQ CFFRXQVIDH/ AKX |URP GHARANEZ VOGGWHLP STRAR \WH3UGHUO HIGHS, FRPH 33" " UHQXUDGFHWEQLIRNRD

11GHO RO &RP SDUMNRD $ GWAGRSHDIY LGFRP HIRURXUS 6 90MGHMVIGRUDGE P LAIRQSUP DM GHWR

$  $ |D/RIEGIFRP SODAYHGHAP SCFRWURP RXUDGRAMOUYLLZ VOQGXSEDMR DAXP SWRQY DG RKM-UUH LGHP HW SUP DUO UH GRMY DQHAADUIHIURP WHHXSDMIQ
WHVHFRQG TXOUWAUR LQRXU, QAVIGAD LLHEXMGHW P 0D GUYHDE XQ DYRIEGILP STRVUHIDAGR DAXP SWRQ/I RUSRIR KREHUEHKDYLIRUDQGP RASDNY

F o+ LIKHJGHAQMWE HQMSUDG UKV SUP DUO UHGRNY KLIKHJUHQMWE HOADQE KRWIMP DMV DY Z HDDY EXMGHW JURZ W SDUMDED RIVAAB. GZ HULGARP HRQ
AQFRGRLQMIN HV DG
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+ LIKHUXQEHZ UMEY UAXOV SUP DUO UH GRIY LP SURYHE P RYSIW H SHUHFHDQG P RUHI DYRIEGI GMEONY AXVIQRXU* URXS , QXUIFHEMCHN SO RIVHA
B\ XQDYRIEGIP RVIDW H SHIHFHIQRXU, QAYIGD0 LHBXMGHN

30MDD R IVHNGY \WHHIGRBDA/Z HH\WHIBHFHR DIOQLQRXU, QRYIGAO05 HMHP HYB\WDAILH/BXMCHNIRP WH\DBIR 3$/ $ & LQWHVHRG TXOWUR
DG

| RZHJIFHLGRP H GHAR' QMMEXWNRQ H SHHY DG RKHUDARADMS FRAV SUP DU 1Q RXU, GRYLGKODS HIHP HASWDAMILHY EXMCHN GH R D UHBAIRQ LQ CAFRXQN
YDOH/UAKG) | URP GHARXNEZ V \WHLP SCRVR \KH\DBIR 35/ $ & DOGWH3' , UHQXUDFHWIQRNRY DG XQ DYRIEGIHIXAW P DUV

5 HMHP HG\ADROLHY

YMQHNS SCDM

t

,Q0 D WH &RP S0 HIMIHS LQR DQ DIUH-P HWZ W 7KH 2 KIR 1 DAREDY UIH, QXIFH&RP SO 32 KR 1 DIRID DQDILIDMR &RUMIMRY , QXUIFH
+REQV ,F WWHOKXHISSK PDMY  HAROR DFFRXQAWDOH/R 3", WIEWRDOYDULE® DO FROAMFW Z W JXOUIQM-G OMQ) EHHIWIMKHG B 3UFR
/ UH, QXIXFH&RP SIQ DZ KRM RZ GHSWWEMADY R 3WXGHRND0) LOGADD 7 KHWIQLPRQ Z DY FRP SBIMG RQ- XCH Z 1\ DQHIHAYHAMR $ SUO
BHHIRM  \RWHS QDXQAWS, QMIP &RORIEDMS) LOGROCBVBAP HOVI RUDGAWRDOQ RIP DIRQ

,Q6HBNP BHU WH&RP SO0 HOMUHG LOR D DIUHP HQAZ W 3UMP LF / LIHS HOXUDGFH / \@ 23WWPIFSH R IHQXMHISSIK IPDMD  HARQR WHYHVIRU
FHVEEQ WUKPXUAG VHVBP HQADORAW FRQUFW MKHG B! 3,&$ DZ KR® RZ GHG\MEMADY R 3WXGHRND) LQOGADD 7 KHH FRQMPN U-SUAHALSSUR LP DMY R
WHERP SO VLQ | RUAHAKPMUHG VHBP HOADQQMUABXMGHY 6HHL RM  \R\KHS QDXAWNG, QMIP &RQRICDMS) LDGADOS\BR HQWI RUDBAWRDOQ RP DIRQ

2 SHDIY 5HXW

7KHIR@Z L) \REGI VHVI RN 5 HIVHP H/S WD LHATRSHIDIYY . WXV ROMH SHIRGYIQAFDMS

7KUHO ROMV( Q&5 11GHO0 ROWV( QG5
6HSWP EHU 6HEWP EHJ

IOP LARY/

2 SHDAMY) LHXQV
5 HHXH/
, QANANRCIDCH HIVHP H/S WD) LHY/

, QAYIGOTE HIHP HYMBWDMILEY

7REDHYHXH/

%HHIWDGH SHOHY
, QXYANRDC HVBP HY/SMDADLHY

, QAYLGAOCE P HYS\WDADLHY

7RNCEHH IWDGH SHOH/

$ OMVMGRSHDIY LFRP H
, QAMMURDCS HMHP HYGWDADLHY

, @AVIGDOs HNHP HYBWDM LHY/

7 RECDGYWMMG RSHDMY) LCHRP H

5 HOO HELOYHAR HQNIDIQY GRWHY  GHADIE UMM DOWA HW
&KOIH/UHDMG\R WD HGLQYHAR HOQNIOQ/ G GV
SKOQJHIQYDDHR P DN EHHIW AR BHDAGKHEILQ) JOQ/ RWHY

( TAWIQHDQQIVR RSHIDMY NLQANHIM /DG HIQQIV DMIEXBEBIVR QRIFRQURTIG LOMBAN
,GFRP H W EH RHIGARP H HYDQGHIXW LOHIQQIVR RSHDMY NMLQAYHOMUA/
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SANMMG2 SHDINY , FRPH

7KUHO RN &RPSDIMR $ GG RSHIDY LFRP HIURP RXU, QUWMNRIDOS5 HHP HOASWDADLHY EXMGHN LGRUDHS PLARY GIYHD B\ KLIKHJ QHALQYHKE H
\SUHIG UKV SUP DUO UH BRI KLIKHILGFRP HRQGRQ FRXSROLOYHAR HONV EXMGHNJURZ W DG KL KHUUHQMIR HONDM/

$ GMVMG RSHIDIY LGFRP HIURP RXU, QRYLGAO05 HVHP HOASMDMILEY BMCHVLGFUDHG P LEIRQ SUP DUO GUYHD B KLIKHUGHAQYHAR HOMSBIG KOV GH R
P RUH | DYRIIEGI \KRWAMP  LQMMADAY KLIKHUUHQYHE HDAY DOG JURZ W 1O LG H5 YDUDEG! DO 7 KLY LGRUDH Z DV S RIVFNE GZ HUIHHILGRRP H QAR
AVMEXNRQH SHOHY DG RKHUDXRADMG FRUV UK |URP (2 HUDYH.IIH \FEDUDM CFFRXQAYDOHY GH R GARXAGZ VDG WH LP STFAR WH3' |, UHQXUDGFH WDQLRNRD
SDMTED RIVAAR | DYRIEGIHTXW P DNV

11CHO ROM&RPSDIMR - $ GG RSHIDIYY LGFRP HIURP RXU, QANMMRCDO5 HIVHP HYBWDADLBMQHWLGRBDIG P LOIRQ LFOGQ) DEW/I DYRIE®! FRP SCUDAYH
GHAP SSFWURP RXUDQQCOUMEZ VDG XSAMR DAXP SIRY DG RMUMHIGP HOV SHXAVIR) OB LFOGGQUNEHHIWIRP WY XSE@DMR P ILAR DG

P LARY WASHAMHD ( [ FOAQ WIVIMP DOWVMG RSHDAY IGFRP HIGFBDHG P AR GUYHDE KLIKHUGHAQYHWY HMSUHIG UAXOV SUP DU UHGRMY BXMQHN
JURZ W DG KLIKHJUHQYHAR HQADMY SDMIE RIVANE. BZ HULGFRP HRQ QRO FRXSRQLOMT HV $ OR FROUBMY \R\WHLGRHDHZ DY KLIKHU HHLGFRP H QAR GMMEXIR)
H SHOH/DOGRM-UDARADMG FRAV SUP DUO GIYHIE, BXMGHVIURZ W

$ GMVMG RSHDMY LFRP HIURP RXU, QAYLGKD0S HIHP HOAGWDMILEY EXMQHW GRUDHG P LR LQFOGQ) D GW | DYRIE®! FRP SOUDAYH GHAIP SSRVTURP. RXU
DQQXCOUHYIEZ VDG XSAMR DAXP SIRVOGRM-UHIGHP HOV 5HAWVIRU  KOGQRGHAP SCFWURP RXUDQRXOOUAYLEE VIEXSADMR DAKP SIRQY Z KUBIUAXIVI RU
FOGGD P LEIRQQHABHH IW( [ FOGQ \MVIWP  DEWMAG RSHDMY LGFRP HGHUWDHS P LAIRY SUP DO WHGRMY WHIEVHIHR DIOQLQWH SURU\ HIUSHIRG

IURP \WH\DBIR 33/ $& DG GZ HJIHH LGFRP H QAR QMNBXAMRQ H SHOWMY DG RMHU DIRADAG FRIV UAXEY |URP (7 HJDYH.IIH \HSDUDA CFFRXQAYDDHY GXH R GHA
RAMBZV \WH LP SCRV [URP \WWH\DBI R 33/ $& DIGWH3' |, UHQXUDFH WDQLRNRY DG XQ DYRIEG! HDAW P ONAN 7KHH GFUDAY Z HH SO RIVMAR. KUIKHJGHA
LQHXR HASUHIG UKV GXHWR P RUH | DYRITEG KRYWMP QMDA KLIKHJUHQMIT HOADM/ DQG JURZ W LO LG HG YDUDE®! QAW SDMID R IVHAR GZ HULGRRP H
RQRQ FRGRQLQYHWA HOV

5 HHIHY YHHIWDQG( [ SHOHY

7KUHO RQM&RP SDIMR 5 HYHKHVI URP RXU, QANMIRCDCS KR HYGWDADLHY EXMGHN GRUDHG P LEIRQ 7 KV GHUDHSUP DUO W GRMEGZ HISHMRQUM

DOU HUSUHP LXP V GXHVR DML QU LFDQAOB LQWKH SURUSHUIRG DOGWHLP TR WHUHOQKUDGFHR - FHYBEQ VAKPUMUHG VHMBP HADQOKWY FROMEFW Z W FRUMGRIEQ) RIVHIVIQ
SRIA KREHWEHH W D/VAVPAWHEEHBZ

%HCHIWDQG H SHOHV R RXU, QUMNRI0S HMHP HOASWDAILHY EXMCHN GRUDHS PLARY 3RIA KREHM EHHIW L[FOQQ) RO 1Q WWHYHY GRUDHG
SUP DUO UHDMVRWHEZ HISHMRQUMN WD HUSUHP XP VDQGWHLP SCAAR WHUHQKUDGFHR  FHMBQWKAMBG\FIMBP HOADQOAW FROAIFAWV DV GMVRAKHGCERYH

5 HYHXHVIURP RXU, QAYIGD06 HIHP HOMWDMILLY MGV IGRUDHS P LARQSUP DO GUIYHDE KLIKHJGHAQYHWR HQAGFRP H MR KLIKHUUHQYHAR HQADM/
DG JURZ W LQ LQGH H5 YDUDEG! DO SOMDID RIVIAR. BZ HULGRRP HRQ QRO FRYXSRQ LQYHAR HOV $ OR FROMEX\NY VR \WH LGRU-DVH Z D/ KLIKHURKHULGRRP H SUP DUO
QIYHDE P RMIDYRIIEGI\KRVIMP QMDA RO FRIDMICSRWMG R FRXQMSDMAY SDMID R IVIAR GZ HUDKHNP DI HP HIADQG \HYLFH I HY DG BZ HUSRIR FKOUIHY
DQG! HHLGFRP HUAXANY) | URP BZ HM-EDUDM DYH.L) HFFRXQAYDOHY GHVR GHARNGZ VDG WHLP SFWR \KH3' , UHOQKUDGFHWIQLFRD

%HHIWDIGH SHOAVR RXU, QRYIGAM06 HIHP HABWDMILLY BMCHVIGRUDHS P LGIRQ SUP DU GAHWR KLUIKHILQMBWAH SHOH SOMDD RIVANR. GZ HUJHHIC
DQG 0P LQVADYHH SHOHY QAR FOBAB DR

11CHO RQN &RPSDUMR 5 HYHXHY 1URP RXU, QUMNRCDOS HIVHP HIWGWDRILHY EXMQHN GRUDHG PLARY ([ FOXGQ WH P SSRMR RXUDQQMOUHMEE V DG
XSEDMR DAXP SINRQY DG RIHUUH LGHP HQNV DY QVPXWHS CERYH UAYHHY G-RUDHS P LAIRY 7KLY GHFUDH SUP UKD UH GRMG BZ HJSHMRQ UMN WIRM HUSUHP LXP V

GXH\R DI QU LFDQAKDB LO WH SURUSHUIRG DG WH LP STRAR \WWH UHQKUDGFH R FHYSIQ WIKPMUHG \HABP HOADQOWY FROAIFW Z W FRUMSRIEQ) RIVHVLQ SRIA KRTHWM
EHH W D/QVPAHGEHBZ

%HCH IWDQGH SHOFVR RXU, QAMMIRCDCS HMHP HYGWDAILHY EXMCHN GRUDHE P LEIRQ ( [ FOGQ) WHLP STFW
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R RUDQQCCUAYLEZ VG XSEDM R DAXP SWRQVDQG RKHUUH LGHP HOV DVAVPAWHE CERYH EHHIWDQGH SHOHVGFUDHG P LR 3RIA KREWEHH W LFOAQ
FKDQHVLQUAHYHY GHRUHDHG SUP DUD UHDMAGAR WHEZ HISHORQUAN WD HUSUHP LXP VOGGWHLP STAAR \WHUHQAUDGFHR . FHYBEQ VAKFMU-GVHMBP HOADGAW FROVIFV
DVAVPXWHSCERH

5 HYHHVI URP RXU, QAYLGKOCE KNP HOASWDAMILHY EXMCHW GRUDHG P LAIRY ( [ FOGQ WHLP STAWR RXUDQOOUHMEE VDG XSADMR  DIRKP SWRQY/ QG RMHU
UHLGHP HON DVGVPXWHGCERYH UYHXHY/ GHRUDHS P LARQSUP DO GIYHDE WHIBHFHR DJIOQIQWHSUR HIUSHIRG| URP \WH\DBIR 38/ $ & DGEZ HUSRIA

FKOLI VDG | HHLGRRP HUAKANY) | URP BZ HUDYH.ID) H\HSDUDAM CFFRXQAYDOHY GAHR GHARXWEZ \/ \RHLP SCRVIURP WHVDBIR! 33/ $ & DOGWH3' , UHQKUDGFHWEIQLRIRY DG
XQ DYRIEGIHTXW P DNV 7 KHH GRBDAYZ HH SOOI RIVANE KL KHUGHAQMIT HONGFRP HGHWR KL KHUUHQMXR HOADA/ DG JURZ W LQLQGH H YOULE® DO
SDMTED RINVANE BZ HILGFRP HROQRQ FRXSRQLQYHAR HV

%HH IWDQGH SHOAVR RXU, QRGOS HMHP HYMBWDAILVEMGHVIGRUDHS P LAIRQSUP DU GUIYHRE KUIKHQMMW] SHOH SDUID RIVANE G HIUHHIC
DG 0P LQVADYHH SHOHY QAR BB DR

$FRXQEDOH/

, QAMMRCDCE HIHP HYVBWDRD LY $ FFRXQAYDOHY DUHDMI QU LFDQABIYHUR RXURSHIDMY) UAXOVDQG CUHSUP DUO GIYHDE (HATEAWRY/ Z WELY OV DQGWHLP TRV
R P DNAWAKDQIHY 7 KHLQYHXR HOACGFRP H DG LQMMMNEZ HFMEVWR SRIF KRTEHYRQRXUNSUHIG EDHE SIRGEW YOUHY Z W WHBYHOR JHHICOFFRXQVDDHY 7 KHIGRRP HZ H
HILDROQP RWIR RXUIHH EDHE SURSEN YDUHYZ W WWHBYHOR | HH EDHGOFFRXQAYDOHYDYP D) SRIR | HAOHGHMP LGHGE, \WHHYDOHY

7KH |RIBZ LI \BEG! \KRZ \V \KH FKDQIHY LQ \WH CFFRXQAVDDHV R, QMRS HIVHP HOASMDMILEMT SIRGEN | RUWH SHIRGY LQRFDMS $ FFRXQAVDDHY LFOGH ERN
IQMIDED DIGH WD P OO0 HE FOHNEDDGRHY DY \WH\RBCEDDQRHY GUYH BYHOMH | RARH , QUBANRECE KM HOASWDMILEY BXMQHY ) RUDGAWRDOQ RP DIRQ U DAQ)
LQMIDID P ODIHGEDDGRY VHH32 3% 0~

7ZHH

7KUHO ROMV( Q&5 11GH0 ROWV( QG5 (
6HSWP EHU 6HEWP EHJ 6HEWP EHU

QP LR
7 REQ QUANMRCDCS HALHP HOABWDMILEY
%4-01QRCQY \RBCCFFRXQADOH
$ GEAWRY/
;WAL DYDGEHH W
&KOQIHLOP DUNHAYDOH LQMMWAUHEWE DG LOMMNFRP H
2\WHJ
( QBQ) \RECCAFRXQVDOH JURW
5 HQXIFHAHEG
( QAQ) \RECCAFRQVDOH GV

BBBBBBBBEB
$ GAWRQYSUP DD LGFOGH JURXS DAY QG | XQEHE SHOMRQ UAQKUDGFH FOBXDAMS EDHG RO S LXP VUHFHYHG LQMIDNRIOBR HY WY UHQAUDCHH FROUFN FOBX DA D/ \WH SUAHIADOHR | XM SIRVRRG
EHH LW LOMKY HOANRGD \WEEG! YDOH FRMFW FIBXIMG D/ARHI LUYDOHR PSP HYAI XQB/ KHIBLODFIHARZ GHSWKVDIG XQAQ) DIUHP HOWIMWKHS FOBXMAMG EDHGRQSUP P VUHFHYHG
32 \KH) AW LGFOGH/KHHIHAWR 1 RUIQH FKOQIHUDM KT HY DARADAG Z LW RAUVAIMYK SRXQB/ WM GHIRP LGDMG LM IDMROHQUKUIGH EXVIGHN DQG KD HYLQ DAHAEDDGRHI RUH MDD P DEIHG

CFFRXQN ) RANH\KUHHP RONVHIG-G6HBAP BHU DG 32 \WH) CRIYLW DORIGFOGY P L@ROLOUFHSVR VAR P LAROLOSD P HOWDG P LAROLQUFHSVR VAR PIE@RY
IQSD P HQV UASHRMHD D5 | RUWH QGH P RQKY HIGHS 6HBWP BHU 0BG IGFOGH P IRQLQ WFHSWRIVHAR P IIRQIQSD P HQV DG P ITRQIQ UFHSWR IVHAR
P LE@ROLQSD P HV UAGHRIHD UHDMG\RI XQEQ) DI WP HOVECANHGE! FRP P HIADCECSHAWDM/SFDD KDHP DMUMAVR GWWID @V
7KH GRBDH LQ , QAMMNRCDD5 NP HIAG\MDAD LHY GHATFFRXQAYDOHY | RUWH \MUHH P RQAY DQG QCH P RQKY HOGHS 6HBMWP BHJ ZD/SUP IO GIYHDE \WH
UHQMXIDGFH R FHBEQ WAKPM UG VHINBP HADQRKWY FRQMIFN DQG GHAZ MKGLLY DY 7 KH GHRBDH LQ GHALFFRXQAVDDHY | RUWH QCH P ROMY HIGHS 6HBWP BHU zD/

SDMTED RIVANE LOMFIVUHENG ROPAMEP HUI XQB/ DG WHSRAMYHLP SRR | RIMIQH KO HUDMFKDQIHY
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7 KHLGRUDVH LQ , QUNAIRIDO5 HIVBHP HASDAD LHY GHATFFRXQAYDOHY | RUWH \E HYH P RQMY HIGHG 6HBMP BHU UH GRVWH SRMYH P STFAR | RULIQH FKOQIH
UDMFKDQIHY LOMIBMNFUHEMG RO PXWIRP HUIXQB/ 006 GHADGAWRQY SUP DUO GUYHRE QU LFDQASHOMRQ UM WEQY HMBQLRNRYY LFXAQ) | XQEHSE SHMRQ UMWY HUDG
LQMIDIRDOHOKXIDGFH\OBY SOMDED R IVAAR WHUHQAXUIDGFHR FHYBIQ KRN VANBP HOADQQWY FROACFV

, QAYLGXO06 HIVHP HYSWDAILHY $ FFRXQAYDOHY DUH DMIQU LFDQAGUYHUR RAURSHDY) UAKOV 6LGFH P RUWHA/ DUHGHMP LQHG B \WHBYHOR \HSDUDA CFFRXQADRHIV
IHH LGFRP H YDUHY SUP DU® EDHS RQ WH GYHDR  CFFRXQAWDOHY $ FFRXQAWDDHY DH GIYHR B GHANIGZV IR G2 BXMGQHW \DBY \KUHIEHY Z \WGLY DY DG EHH W
SO P HQN SRIA FKOLIHYDQG\WHLP SCFAR SRUMYHRUGH DAYH P DUNHAYDOHFKDQIHY 7 KH DGR LOBMA VAR SHMYH DG UIX@RY GQBFTSHVP D 1P STRMRXUHNGZ V
LFOAQ) QG BMQAWDBY 7 KHI RTBZ LG \EEGIVHIVI RW CFFRXQADOHIG RP DIRQR , GRYIGDS HMHP HYBWDMLEMISURSEN| RANHSHIRGYIGAFDM

7ZHMH

0 ROMY
7KUHO ROMV( QG5 11GHO RMV( Q&G (&G
6H5WP EHJ 6H5WP EHJ 6H5WP EHJ
QP LR
7REQ QAYIGXDC HALHP HWSWDWMILEY
%4-0100Q) RECTFFRXQMDOH
60BV
) XOXUHIGHY DIGG-DNEHH W
60BY R | XOKUWHGHY DG G-DN EHHIW
3OMOCY LG LY. OO DQG RMHUEHCH VED P HOV
1 HNGZV
&KOQJHLQP DINHAYDOH LOMMWAHEME DG RM-UCARYM
3RIA AKOUHY
( QAQ) \RBCCAFRXQAYDDH JURW
5 HQXDGFHAHEG
( GAQ) \RECCFFRXQIWDDH QHV
BBEEEEEEE8
 GROGHY QHAYDUIDE®! DG 1 L HG DM VRT DY UABIOLOYHIRY HOASURGAW 9 DUDE®! DR CFFRXQAYDOHY Z HH BARQDG BAROD/R 6HOMP BHJ oG UAGHRIYHD ) 1] HG DQAW
DFRQVWDOH/ZHH ~ HAROD)GG — HARQD/R 6HSWP BHU DG UAS-RLHD
%-LQRCQ) \RICCFARXQAYDOH | RUWHQGHP RQKYHIGHG 6HBMP BHU IFOGVISSK [PDMY  ELARQR CAFRXQADOHAKDAZ HIHFDWWI LHG DV KHIS |RADB! DVR * HHP BHU LQUADNRQ\R WH
38/ $ &\
5 HXOVI RARHQCHP RQMVHIGHG6HBWP BHJ UH GRWH UHAIRQLQCFFRXQADOHUAKXANY) |URP \MH\DBIR 35/ $&
3URUSHIRGP RXQNKDHEHHOXS@MAMG\R FRIRP \R PXAUHVEHIRG SUAHOBIRD
, QAYIGKOCE HIVHP HYGWDMILHADBY GHAR | XOWWUHGHY DG G-DK EHH W | ROWHWUHHP RQIKY DG QGHP ROV HIGHG6HBWP BHU L(FUDHELQFRP SDUMRD
VRWHSURU HOUSHIRG/GUYHDE, KLIKHAIBVR 11 HE DMWY SIRGENV
7KHGHUDHLQ, QRYLGD06 RSP HIASWDM) LY GHATFFRXQAYDOHY | RAKH \KUHH P ROMY HIGHG 6HBWP BHU Z D/SUP DUO GIYH)E P CUNHAYDOH G-BUHADIRY
DG CHARAMBZ V 7 KHGHRIHDVHLY , QRYLGKDCE MM HIASWDM) LHY GHATFFRXQAYDOHY | RAWH QCHP ROMY DQG\E HYH P RQMYHIGHG 6HBWP BHU Z DvSUP DUO GIYHD

B WHUHQXDZHR 3", WDAWRDOYDUCEBI DA FREFAV GHARXANGZ VOQGSRIA AKOLIHYRQFRQMPNRIEHUCFFRXQN SOOI RIVANA P DNANDOHIBSUHDIRY

51WDQG5 N0 MIDQN

7KHIRTRZ LY LVDVXP P DY R AHMEIQUANY DARADMS Z W, GAYLGD05 HIHP HYB\WDM LHATSURSEN FHISQVRDAILHY/LOP MIDICY WRHUMWLFOAQ) D) XSEMAR
WRVHVADA LHAMCFHWHSUYIRA HOIUHG DOG\WHUHADAG | LDQRDOAKXV

) L[ H5$ QW5 LAYDQG5 M0 MIDQN 7KHSUP DY UMIH SRAKUHR RXUILL HS DOV SURGKFW UHIDM/ VR LYW HOVIMY Z HEHDUI RUSURMGQ) FXWRP HYDP LGP XP
JXDUDQAG IQMMWDMRIDDLQEH  QONHG LOMMMDM BTG R EH FUHAWG AR WH PXMRP HLIW CFFRXQADOH Z KLFK LGFOGH LQMMDM | ORXDNRQY DG RANKWELGHS SHIRGY
R GZ LQMMNDMY DIGFHAWIN HDME\RWHXQEHOLQ) LOYHWY HOV : HP DI HWHAHUMI H SRUKUAY/SUP DU® \MURKI K RAULQYIT HIWRDADLHY/DQG
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SIRGPNGALIQI HDMUAY Z KLFK LFOGH FUHAWIDM UMY \KEMPAR \WH P LQP XP I XDUDQAHG LOMMWAIDM D/ Z HIDY \KUHIGHUFKDLI HY CESOHG AU WH HILD \ HILWYR \WH
FROMPARDAKHS \R SURYLGH SURMAIRQ | RUSUHP DXUHZ WG DY , QDZAWRD DSRWRQR RXUI L H5 SURGXRN KDY/ D P CUNHAYDOH DAV HOASURYMRQ\WDADH RB/ SIRMANRD
R @S\HIQWHFDHR UMQ) LOMMXMDM/ : H OOR P ODIH WHH UM H SRS WURKIK H WEDDUHQKXUIDFH IRJFHIEQ R RXU L H5 DQAW SURSEN ) RUDGAURIC
IQRP DIRQUIDEQ RAUH WDOHOKDFHDIBHP HOV VHLRM  \R\KHS XQWS, QMIP &RORIEDMS) LDRDOE\BAP HON

, Q3 H39DULEGIS QRS MY/DQGE5 N0 MIDQN 7KHSUP DY UMIH SRAKUHR RXULGE HG YOULEG DKW SURGXEN UHIM/AR WH LYW HOVIMY Z HEFDULQR EHR
FUHGVGR \KH PXMIRP HL1 DFFRXQAEDDGRH WH UHTXULHG FUHEMG) UDM EDHS RQWH SHIRWP DOFH R \WH HBRWG LGEFHY DAKH HOG R HIFK WP © HP DDIH WY UMN SUP DUO
WURXI K RXULQYHWR HAKDAD LY DG SURSPAGHI QI HDMUY Z KIFK LOFOGH FUHAWIDM UAHNG) \KEWMRAR FROAEFMOICP LGP XP VDV Z HIDDV NKUHIG-UFKDU HY DSSTHE GAUGY
WHHIL® \ HDWR WHFRQUPARDAKHS VR SURYLGH SURMRNRQI RUSUHP DXUHZ WWELLY DY , QDEAWRD RXULGEH HG YOULEBI DKW RDAD LHYKDYHOQLOMIP YOOH SURVIMRQWDA
SUIRNGAARP HSIRMARRDI WP @BVHIQWHFDHR UM QMDY

ODUDE®I$ QO 5 MY DQG5 N0 MIDQV 7KHSUP DY UM H SRR RXUYDULES DO FROMFN UHIDAMR CRXDOGHYDIRQY I WP RURKDQIHVVR \WH DIRKP SR/
XVHG LOWH RIWLCDOSUAQ) R \WHH SIRGAEW LFOEQ) FEBMIOP DUNHN DAKP SIRQY \KFK D/ HIXW P DUNHABMGY LOMIADMY DQG P DNAYRDMN DRQ Z W CRMOUDC
DAXP SWRQV \KFK DY FRQMPNRTEHJP RVDINY WH WP LQ) DG [P RXQAR  CORAMY DARQ DG Z WGLLY OV QG FROMPAGBH/ ) RUWHH UM H SRKUY CRUHHP HIAR RXU
H SHRRG WOV LY \XEWMRVAR \KH UM WDAZRXDOH SHIHFHZ LGDGAL T HJIURP WH DWKP SINRQYXVHG LOWH RUIIGDOSUAQ) R WHHSIRGEN ; HP DIVHRXUH SRKUHWR FHMIO
UMWV GUYHRE | GRMDINRQY 1Q FDSMIOP DUNHN SUP DU® \WURKIK DARP EICDIRQR L 3URGEW HILIQ) HDMU DQG L RXUS WHW ICEOW 0 DIIHP HUASWDAD\ DV QMRS
EHBZ : HOORP DEHWHHUMNH SRKUAAKURKIK H \MCDOUHOQMUIDFHI RUFHMIQR  RXUYDULEGI DA SURSEN

60BVR WDAWREOYDUCEG! DO Z W IXOUIQM-G OVQ) EHH MIGHYZ HHAWRQMXH-GDVR ' HHP BHU DG IQSSUO  WHDBIR DSRWRQR RXUIQ
| RUPH\WDEMRDOYDUCE®I DQOAW EGFNZ D/FRP SBIAG ([IHAWHS SUO WHERP SIQ HOMHSLQR DQDIUH-P HWZ LW 2 KIR 1 DARDOR IHQXUHISSH IPDMD  BARD
R CFFRQAVDOHVR 3", WDAMRDOYDUDEG! DQQAW FROMFW Z W JXDUDQMAG @YIQ) BHHIW ) RUDGAMRDOLG RIP DARQ UHIDLEQ) RXUH \MCDOHQKIDGRH DIUHP HW \FH
1RM  \RWHS (DXQWS, QMIP &RQRICDMS) LDGADOS\IAP HON

L SURGEW BHLIQ) HDMBY

$ SRMRQ R \WH YOULE®! DO FROMFW \KDAZ H RIHBG LGROGH DQ DARP DIF UHEDDCAGQ) 1HDXUH DOR UHHUHG R DY DQ DAHARDQIHU 1 HDMM 7KLY | HDMUH LV
LP SBP HIMS DARH FROMFWBHHD DG WEQM HY DAV EHE HHD FHVEIO YDUDEG! LOYHAR HQAKE CFFRXQVVHBRRG B\ \WH DWW FROMPNRTHJONG G-EHIEQ) ROWHEHH W
IHDMUH D11 H3 UDM CFFRXQMUQWHJI HIH ICDFFRXQARUD ERQJG | XQGVKE CFFRXQUZ \MLQWH\VFEDUDM CFFRXQIV 7 KHREVIRIYHR \WHDARP DIF WEDDIGAQY | HDMHLAR UHBFHRXU
H SRVKUH VR HIXW P CUNHAUM DQG P OUNHAYRDMY 2 WHJ SIRSEAGALIQ | HDMBY Z H XM H LGFOGH TP RY REHY DXFADERADARY UAIRMRYY PLQP XP WXDFH DIH
UHTXLHP HOW DG FHAEEQ TP MINRQY RQ \WH P RXQAR SXUFKDVH SD P HQV DV Z HIDDY D UHTXLMG P LQIP XP - DERFDIRQ VR RXUJHHIOFFRXQATRUFHMIQ R RUSIRGFAW ,Q
DEAMRY \WHIH LY GYHMW LQ RXUI HH DUDQIHP HQN DY FHMEO | HAY DUH SUP DU®  EDHG RQWH EHIH MIXOUIQMH TP RXQAMKH FROMEFKRTHU CFFRXQAYDOH DG RUSUHP PV
Z KIFK KHSV SUHYHFHISEQ UYHIHWP VVZ KHDP DUNAWORMDNRQ/ FOHCFFRXQADOHAR GHRICH

L $WHW ICBONO DIIHP HOARS/ 0~ 6UDM\ _LFOGEQY) 1] HGLGFRP HIQWKP HONDOGGHIYDYH/

: HHPS® DR$/0 DA\ \WDAXMI H/D FRP ECDNRQ R ERIK WDAMRIION L HG LGFRP H LOWKP HQN DQG GHUYDRYHY R P HAAH SHAMS CCELOWAY DARADMG Z W RXU
DOOAW JXOUIQM/WDIKQEHUS € * $$3 DUHARQUGHIG P NN EHHIW 30 5% 7KHO 5% QCELOW \WDAZ HKHEJHFRQIMVR H SHAMG OVQ) DG G-DN EHH IWFDIP V
XQEHU YOURXY P DNAAFRQAURYY Z KIFK DUH P DEDIHG XMQY 1] HG LGFRP H LOXKP HOV GHIYDYHY RUD FRP BCDIRQWHIR ) RURXU3' |, YDUDE®! DO Z H XM H L[ HG
LGFRP HLOWKP HIW\R P HAN SHRMG CCEOMY ) RAKHSRMROR RXUS/ 0 VDM H HRXMG Z W GHUYDAYHY Z HHOAULQR DUDQIHR H AKOQIH WDEHG DG RYHUWH FRXQMJ
3278 HDAW [QMMADM DG FUGVGHIYDIHY LFOAQ) BXWCRAIP WGWR HDAW DG WHDKY [ XU/ \RBEDUBMLD FHAWGH DODGG LOMMADM\Z D5V DG ROWRY
LFOAQ) HIXW RSMRYY \Z CHMRY DOG | GRYDQG SV 7 KHIQMIAR \MYV\RDAD\ LV\R P RUHH I LFHM® P DO HWH FOSABCDGE ONXLAW DARADMG Z WK \MHH SIRGEW Z KLBH
FRQIMOXQ) R P WM DM OFXDIRQ/LQHAGFRP HGHWR P F YHP HQVLQFDSMICP DNV 7R CRUHYHMY Z HSHIRGFDD U DQGUHFDIEDMWHS/ 0 \RDAD\ B\ RSWP 1] LY
WHP L R GHIYDIYH/ DG HG LGRRP HLQWKP HONVR CRKUHYH H SHAMG RARRP HY $ VSOWR RUSHIRAF UWMHZ R RXUYDUCEGIDQQANYS/ 0 DM\ DQG LQ CFFRUEFH
Z W RXUS NS SSHIYM) P HZRIN 35$)°  WH&RP SDQ P S LHG W KHEILQ) CSURDK LQ\KH | LATXDUMUR DG FRIDBVHE WH DI JUWHIDM P RXQAR HIXAW KHEILQY
LQRRHSRIUIP
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8QEURUS/ 0 VDA ZHH SHAWALIHHVIQWHS 6 * $$ 3 QHAGFRP HIP SCRABHE HQWWH FKDQIHYIQ YDOHR WH I L[ H5LGFRP HLOWMKP HONV H\KHUGHWI QDMG DY
DYD.OEG | ROVOBIRIGHLIDAMGD/MDAQ) DG GHYDAYHYDYFRP SIUHG\R WHRKDQIHVIQWHO 5 % QDR WHH DWHMVKSSRIWZ KHHGL | HHIAHY/FOQEHSUP DU® DMIEX HE\R
R AWPNDSD/

" LIHHQADAFRXQIGY) \N-DW HAEHEHHQ QDR WY DG DAHVAKSSRUMY WRHIDEOM 8 QG-US 6 * $$3 AKOQHVIQWHIQUYDOHR \WHGHIYDAYH LOXKP HON DG
1L H5 LGARP H LOWKP HQV GALICDMG DV \WAQ) DG 0 5% H FOQQ) WH AOQIHY 1O WH &RP SOQ IV 1 35 \SUHDB/ OUH LP P HADMD UHGRMS LQ GHAIGFRP H Z KIGH
FKOQIHVLQWHI IUYDOHR! 1] HELGARP HLQWAKP HMKDADUHGHALI QDMS Dy DYDIDE®! | RUMIBCUHUHRLEHS DY XQUHDT H3I0QY GWHY LORKHIARP SUHKHMYHLGFRP H

$  * HHDOKHEIHUAXOW ) RAKHGHIYDYHSRMROR \WHS/ 0 DA\ \WHGHAKHEILQ) [P STRMKHH WAR Z KLFK WWHFKDQI H/LQ YDOHR \WHKHZILQ) LQKIKP HOWVRI VA
WHADGQIHLQ YODHR \WHSRWRQR \WWHO 59%Z HOMHKHGEIQ) PD EHIP SCAMGE DQ® EHUR IDRRY (FOAQ) FDK IGZ WP LQ) Gl HMHIAHY BRE HQ RUKHIILQ)
LOXNKP HON DOG WH FRUMSRIEQ) SRMRQ R \WH 0 5% Z H DUH KHEILQ) EDMY Gl HIHAHY DASEX\BE®! \R CRNMCOXQEHOLQ) FROMPKRTEHIXQB/ W EH KHEJHG YHIXY
KHGIHE®! LQAFHY WHEDDAQ) ARV BHDMG R G (TP IF WEDDCAQ) R KHEILQ) LQKKP HOW DV P DNAN P RYH FHABQ HBP HQVR \KHO 5% WDAP D GRABH KHGIHG
(FOQAQ) FHYSIQIRNMUDCDAXP SWRYY DG LP SOHG DG U H3P DUN-AYRIMINY ROWHKHEI H SRR/ UHDRYHVR WHSRMRQR \KHO 5%Z HVHHN\RKHGEIH

3URSEVBSHAILE 5 MNWYDQG5 WO [WDQN

$VQRME CERYH \KH UMW DARADMS Z LW RX. , QRYLGO05 NP HOAS\WDAD L] SURGXAV DUH P LMV DAG WURKIK SURSAAGALIQ I DMV LFOEQ) DARP DIF WEDDGHQ)

DV Z HODVWWURKIK RAUS/ 0 \WDM)\  DQG H WLICDOUHQUMUIGRH 7 KH | RTBZ LQ) \BEG! VHV | R \KH UM P DI HP HWBIR LB R RUNQY EHCH I XDUIDQAHY DQG JXOUDQM-G
PLQPXP GDNEHHIWE* 0 % |HDMWYDVR WHSHIRG/IQAFDAMG

6HBWP EHU P EHU 6HBWP EHU

$ FRXQN R $ FRXQN R $ FRRXQN R

9DOH 7RED 9DOH 7RED 9DOH 7RED
QP LaRY/

/ LIYIQ) EHCHIWY 0 ' %! HDMUHY
YRKS/ 0 WDAD\ DQGDARP DIF UHEDDGRQ)
$/0 DM\ R
$ X\RP DI UHEDIDCAQ) R
( [ \MIDOHQXIDGH
3,
2 \MHISIRGFW
7REDIVQ) EHHIW 0 ' %I HDMBY
* 0" %I HDMUHDQGRM-U
7 RIDYDUCE® DO CAFRXQAYDDH

BBBBBBBBEB
$ QFRQUFWZ W OYQ) EHH W XDUIQAMY/DOR FRQEIQ* 0 * %61 HDMUA/ Z KIFK FRYHARHVEP HLQUKUHG FROMFW
&RQNFWZ W @VIQ) BHH IWAWDADHIGFOG-GIQRXUS / 0 DA\ DQG\KDWDYHDQDARP DI BHEDDGAQ) |HOMA
([FOGV3' , Z KK LVSUAHOMG\HSODMD Z KLOWKMATEG]
5 HSUAHQN FRQAEFW \KEWPAIR UHQUKUDGRH WEQWTRINRQY Z W H \MCTOFRXQMSDMA/ ,FOGVIBSK IPDMD  HARQR CRARXQAWDDHY 1Q UHIMRQ VR \WH 3", UHQUUDGFH WIQLAIRY DY GVPAWHG [ERYH DG
FHVEO+ LIKRW DO / UHIPH,GRPH 3+ " Y BXMGHWVIRUWHSHIRGS SUO WRGOK' HHP B 7KH+' , FROMPNVZ W @YQ) EHH W DOR KDYHDQ DARP DIF WHEDDCAQ) |HDMM 6HH1 RM
VR\KHS IXAWG, QMIP &RQRICDMG) [OGADCB\IAP HOV| RUDGAWREIOQ RP DIRY
, FOGH/FRQUPVWDDYHD* 0 * % HDMUHDQG GR GRAKDYHDQDXRP DI UHEDDCACQ) | HDMM
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5HXOVH FOG-GIURP DANMMG RSHDWY LGFRPH

7KHIRIBZ Q) BEBI SURNG/WHQ P STFVNR WHS (DXAWG, QMIP &RQRIEDAG 6\BAP HOVR 2 SHDIRQVIURP WHSRMROR 5 KNP HASWDRMILETBAXOVH FOGG
1URP DOWMAGRSHIIY LGFRP H

7KUHO ROMV( Q3G 11GH0 ROMV( Q&H5
6HEWP EHU SHEWP EHU

QP LR
5 HXQOVH FOGHG I LRP DEWAMG RSH.DWQ) LOFRP H
&KOQHLQO 5%V H FOQQ) FKOYHVIQWH1 35 DO HWV
&KOQHLOWHYDOHR \WHQRQO 5% (CELOMA H FOGQ) FKOJHVIQWHL 35 DO HV
&KOQHLQWH1 35 DOWWR HOWH FXAQ) ROQH/UFRIQ] HGLQ2 &,
&KOQHLQWHI DUYDOHR KHZJHDAHN
2\WHJ
7RB0 QRGO KNP HYMBWDADLHY/WAXOVH FOGHG! URP DOWAMGRSHDIY LGFRP H
7RE0 QUANRIDCE HMHP HY/G\WDAD LY UBAKXOVH FOGHSIURP DENMMG RSHDMY LFRP H
7RECAKOVH FOG-GIURP DOWMAMGRSHIDIY LGFRP H

BBBBBBBBBB
SRUMYHIP RXQVUBUAHNGFRP H QGIDMWHIP RQVUBIHHVDERNY
$ ORH FOGVUHDMKHIIIQ) JOQV QWY Z KIFK DHLGFOGHG Z MMOWMEEBILO? & KD HIQWHI QLUYDOHR KHEIHDAAN
5 HEUAVHQNWH RO HIQWWHCELOW | RURXUI L] H5 D5 YOULEBILQEH HEDAMAY Z KIFK LVP HOWKUHG XU LG DYDODMRQP HKRGRRI\ UTXLHGXQEHUS 6 * $$3 7KHRSD $ $ 3 (CHON IGFOGH/KHI DUYDOHR

DOIQEH  FUEW! RAWHPUHMAMP DQG D0 XVMHSIRVARMG UHIHZ OVR \WHSRIR  KRZ HYHJ RQD FKOQIHYIQWHI DUYDOHR WHPXUHQAMP HBRMGE! \WWHSRIR KRTHUDHIGROGHELQ DAWWAG RSHDI [GFRP H
Z KBRCIHVIOWHI DUYDOHR DO XMHSRVARG U DVR WHSRIR DHH FOGHSIURP DOMMAG RSHDIY [GFRP H

5 HEUAVHQNWH KO HLQI DUYDOHR \WHGHIYDRYH/ XU H3VR KHEIHSRAMMICROIP VDXRADAG Z MK RXUYDULEG DQQAW OMQ) DGG-DK EHH WIXOUIQMY
, FOGY KO H/IQWHI DUYDOHR HIXW GHYDAYH/UHDAGWR WHFBMICKHIIHSIRIUP R PLARQDG P LRI RUWHWUHHP RONVHIGHS6HBRP BHU 0BG SR DG PIORY
D5 PLARQIRUKHQGHP RONVHIGH6HBM BHJ suc) UASHAHD \KDAZ HHIQMG-G\R SIRMVDSRIRQR WHRYH DOFCBMICBRMRQR \KH YDULCEG DA/ EXVMGHV DIDQXMVH SRXUH\R
WHHTXW P DNV 7 KHFCBMICKHGIHSURIUP Z DV AMVARQIMXHG LQWH LOXATNXDWUR

, FOGH\WHFKD HVIQGADIROVZ [V ' $ & [P RMY DARQ WIAQ) JOIQVRUGWHY DUGRM-UIRMW

) RUWHWUH P RQKY HIGHG 6HBWP BHU WHBRWR P LARQZ DVSUP DUO GIYHDE WHLP STFAR UMGQJ QMDA RQ L] HG P DMUMNY \HRXUMEY 006
GHUYDAYH/DV'Z HIDVXQ DYRITEGIHNXAW P ONAASHURIP OGFH ) RAWHQGHP ROMVHIG-G6HBWP BHU WHRWR P LAIRQZ DVSUP DUO GIYHDE \WHLP SSFVR

UMCY LOMMNDMYRQI L] H5P DMUMY VHRXUMEV DG GHUYDAYHY DG DO XQ DYRIEGILP SCRAVURP. RAUDGRMOUAYLEY VDG XSEDMR  DAKP SWRQY DQG RKHUUH LGHP HOV SOMD
RIVHAR | DYRUIEGIHNXAW P DUNA/GHIRUP DOFH

) RUWHWUH P RQKV DG QGH P ROV HIG-G 6H-BWP BHU WHOH/R P LARQ OG P LARQ UASHRMHD Z HIHSUP DUO GIYHDE \KHLP SCRAR
UMCQY LOMIAADAY RO 1] HG P DXUMY VHRXUMEY DQG GHUIYDIYHY DG XQ DYRUEG! HNXUW P DUNHASHIRIP DFH 7 KH GW I RUWH QCH P ROMY HIGHG 6B BHU zZD/
SOV RIVAAR DI DYRIEGILP STRAVURP RXAUDQCOUAYLEE VOQGXSEMR DRXP SWRQY/DGRM-UUH LGP HOV
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* URXS, QUXWDGHH
2 SHDIMY 5HXW

7 KHI RGBZ 1Q) \BEGIVHVI RWN* URXS , QIKUDGFHVRSHIDIG) UAXOVDQG EHGH IWDQG 0GP [QMADMHRSHIDY H SHOHUDMRY | RAHSHIRGYIQRFDAMG

7KUHO ROMV( Q3G 11CH0 ROMV( Q&H3
GHEWP EFU SHEWP EHU

QP LARY/
2 SHDAQ] LHXOV
5 HYHO®V
YHHWDGH SHW
$ GUMNMGRSHDIY) LARP H
5 HII) HGLOYHKR HQIDQY GRKHY/ GHADQE UHIMMG DEWVR HOV
,GFRPH W EH RIHLGARP H\E} HY/DQGHMXW LOHAIQIVR RSHDICY NRQAHDMUBY
Y%HH IWLDAR
* URXSAH
* URXS QVCHDW
7RED RXS, QKUIGFH
$ P LOMADAYHRSH.DAQ) H SHOHLDAR
* RXSAH
* URXS QVCHDWV
7RED RXS, QKUIGFH
BBBBBBBBBB
5DIRR SRIA KROHJEHH WAR HIGHGSUP 1XP VSOWSRIA ACLIHY/DQGI HHIGRRP H
%HH IWIDARV UH GRAKHLP SCAWR RAUDQROHMEE VDG XSEDMR DAKP SIRQY DG RKHIH LGP HV ([ FOXGQ) WHHLP STRW WHJURKS @ H JURKS GMELOW DIGVRED URKS , QKUIGFHEHH IWIDARVZ HIH
DG | ROWHQCHP ROKVHIE-G6HOAP BHU SR D5 DG | ROWHQCHP ROKVHIE-G6HOAP B UASHAHD

5DIRR JHHICDQGDE LQWIDIYHH SHOHY H FOGQ) FRP P IWIRQYY RJIURWSUHP [XP VSOVSRIA FKTLIHY/DQG ! FHIGRRP H
7 KHEHH WDQG D3P LQVADYHUDARY DUHP HDKUA/XVHG\R HYCODMSUR WSELOWN DQGH I LAHER

$ORING2 SHDNY , FRPH

7KUH 0 RQK &RP SDUMRD $ GMVIMG RSHDIMY LFRPH LFUDHE P LAIRY SUP DU UHORMY KLIKHUXQEHZ UM XAV LQ RXUJIURXS M H BAMGHY GIVHD B
| DYRUIZEGIP RUIDW H SHIHFHRQGRQH SHUHFFH UDMG FRQUIFW 7 KLY LGRBDHZ D/SDMDED RIVANE KLIKHUYDULEGIH SHOAY @UIHD GUIYHDE BXMCHNIURZ \K

11GH 0 RON &RP SDUMRD $ GG RSHDIY LGFRP H LGRUDHG P LORY LFXAQ) D | DYRIEG! FRP SOUDIYH GHAP STRAMURP RXU DQQAOUAYLEY V DQG XSADM R
DAKP SIRY/DGRAHUB QP HON SHAWIRU  LGFOGGD P LARQGHAEHHIWURP \WHHXSDAM ZKOIWKWIR)  LFOGGD P LARQGHARKDIHIRR \KHH
XSEDAV ([ FOGQ MY CONVMG RSHDMY ((FRP HIGRUDIG P LARY SUP DUO UHGRMY KLIKHUXQEHZ UMY UAXOVIQRXUIURKS @HEXMCHN GIYHDE DGHFIH
1Q&29, P SCAW DQG | DYRIEG! P RUSDW H SHIHFH RQ QROH SHIHTFH UDAG FROMFW DQG KLIKHUXQEHZ UMDY UKV 1Q RAUJURXS GMEMN BMGHY GIHQB D
| DYRUZE®! LP SCRAR UAHYHY I RP KLIKHULQAMAXDAY RQ GRY \WP GVELOW FRQMFN DV Z HIDY BXMQHW JWRZ\W 7 KA LGRB DAY Z HIH SDWID RIVAAR KLIKHJ YDUDE®!
H SHOAV @UIHD GIYHDE BMGIWIURZ W

5 HYHMY %HHIWDGG( [ SHOHY

7KUH O RQK &RP SDIMRD 5 HYHOHVIFUDIHG P LEIRY 7KH LGRWDH SUP DUO U GRAG KKHUSUP XP VD5 SRIR. AKOJHY OQG | HH IGFRP HAUIVHD B\ BXMQHY
JURZ W LQ RAUIURXS GMELOWN EXMCHW LGFOGQ) | RUNKSSBP HBOKHIEK SURSEN 7 KLY LGRUHDH DOR UH GRAG KLIKHUQHAIQMIE HOAGRRP HGUIYHD B\ KLIKHUGRQ FRXSRD
LCFRP HOQG KLIKHUUHQYHXR HQANDM/

YHH IWDOGGH S-OAVGFUDHG P LEIRY 7KHGFUDHSUP DUO U GRMS BZ HISRIR KRTHW EHH LW D5 FKDQIHY LQ UAHYHY LO RXUJURXS @ HEXMCHNV GIYHD R
| DYRUZE®! P RUBIDW H SHIHIH RQ QRO H SHIHIFH UDAG FRQMFW 7 KLY GFUDH Z DV SO RIVAAE KLIKHUSRIR KREHW EHH W DQG FKOQIHY LQ UAHYHY 1O RAUJIURKS
AVEON BMGHVGIVHIE, GW



/DECBRAWHQWYV

| DRIEGIFDP VH SHIHFHRO®Y WP QVCELOI FROMFWDEBMGHNIURZ W D/Z HIDYKLIKHIIHHIDCDOG OGP LQWMDAYHH SHOAY QUHD GUIYHDE BXMGHNIURZ W

11CHO RN &RPSDUMRD 5 HYHGVIGRBDHG PR ([ FOGQ) WHILP STFAR RXUDQRAOOUVEZ VOGE XSDMR  DAXP SWRQY D5 RM-UUH LGHP HQV DV VPG
CERH BVHOAOVIGFRUDHS P LAIRY 7 KHLIGRUDHSUP DO UH GRAMGKLIKHUSUHP LXP VDG SRIR FKOLIHYDQG | HHLGRRP HAUYHDE. EXMGHWIURZ W LORXUIURXS GMCELOW
BAGHW LGFOGQ) | RUVKSSBP HUBDKHDIK SIRGFW DV Z HIDDV JURZ \K 1Q QRQ H SHIHGFH UDMG FRQAIFW LQ RAUJWRXS @ H EXMGHY 7 KLY LGRIHDH DOR UH GRNG KLIKHJGH)
LR HOAFRP HGUYHRE KLIKHUUHQMHIT HONDAY

%HHIWDGH SHOAVGFUDHG P ILARY ([ FOQAQ WHLP STAWR RUDQQCOYLEZ VOQGXSEDMR  DAKP SINRQY/DQG R LGHP HW DYQVAXWHECERYH EHHIW
DGH SHOH/GFUDHS  PLAIRY 7KH GRUDH SUP DUO UHGRMS BZ HISRIR KREH BHH W DQG FKOQIHY LQ WAHYHY LQ RXUJWRXS @HBXMGHY GUIYHD B\ | DYRIE®!
P RMIDW H SHIHFH LFOGQ DGFIHIN&29," LIPSV RQ QROH SHUHIFH UDAG FROMFN 7KLY G-RUDH Z DV SOMDI RIVAAE  KLIKHJSRIA KRGHW EHH W DG
FKOQHYLQUAHYHVLQRXUIURXS GVCELOW BXMCHNVGIYHDE. BXMCHNVJIURZ W DVZ HIDYKLIKHUHH.OCDQG 0GP LQMADRYHH SHOHY @UIHD GUYHRE BXMCHNIURZ \K

6DOW5 HXWV

7 KHIRTZ LQJ \EEGIVHVI RIW* URXS , QXUDCFHIVOQROT H3QHE. BXMQHVSUP PV DVGHIGHEXQEHP2 6HIP HQD HDXUY CERYH | RAHSHIRG/IQAFDAG

7KUHO ROMV( Q3G 11CH0 ROMV( Q&H3
6HEWP EHU SHEWP EHU
QP LaRY/

$ QXD HQHZ EXMCHNSUHP IXP V

* URKSAH

* URXS GVCHDW

7RED

BBBBBBBBEB

$ P RQNVH FOGHQZ SWP LXP VUAKANY |URP UDMFKDQH/ROH MY SRIFLHY |URP DEAMRDOFRYHIIHXQEHURXUGHIYLEHP HP BHWA* URXS / LIH, QXUDFHFRQMPNIGG I URP H FHW S LXP VRQIURXS XQYHIDD
Q@ HIQXUIFHWKDAEXTS FDK YDOHEXWER QRAGXUFKDVHI CFHIP RXQV

7RBC00QOT H3QHE. BXMQHVSUP LXP VIROWHKUHH P RQMYHIG-G6HBAP BHU GFUDHS P LAORQARP SDBHG\RWHSURU HIUSHIRG GIYHDE GZ HABVIQ
ERK RAUIURXS @ HDQGJURXS GVELON EXMQHRAVIQWH1 DARTOHIP HOASDMIED RIVANE KUIKHADBYIQWH3 WP LHUDGS WRALDMRQVHIP HQV

7RBCDQQOT H3GHEZ. BMGHVSHP 1XP VI RAHQHP RQMVHIG-G6HBAP B-U (FUDHS P LARQFRP SDHGWRWHSURA HIUSHIRG GUIYHRE KUKHADBVIQ
RXUJURXS GVELONY BXMQHW LQWH 3UHP LHUMHIP HQVLGFOGQ) 0Q LGRUDVH LOQ \KSSBP HIBOKHIGK SURGFWDBY 606V Z HH BZ HJULQ RAUJURXS @HBXMGHY GIVHRB D
GHFUDHIQVDBYIQWH1 DARDOHIP HOASOMDID RIVAAR KLIKHNIBVIQWH3 U LHUDQGS WRADIRQVHIP HOV

, QAMGXDO LH
YMQHNS SEDM

$ (IHARYH-DOOY UGN GMRY \WH&RP SO0 VSURSUHEY QDIRY. LGHAMMBXANR)BEXMQHN Z KIFK Z DVSUHMRAD SOWR WH, QRYIGADD LIHVHIP HW
V@R LFOGHS Z WO &R SRIDM DG 2 WHURSHIDINRYY 7 KHIH DUH QR LP SRV R WH &RP S V FRORIEDAG | LDGADOMEIAP HOW 1 URP WY FKDQIH DG KIRUFLC
UAKOVKDYHEHHQXSEDMWR FRIRP \R\WHPXUMABHIRG SUAVHIBINRD

I ,0-X0 WH&RP SDQ HOMMGLQR DO DI UHP HWZ L\ 6RP HYH/B HVR UHQUKUH FHVEEQ I XDLIQAHG XQYHYDOM HSRIFVIMKHGE. 3UFR/ LLH, QKUDEFHERP S
DIG3VFR/ UIH, QXIGFHE&RP SIQ R 1HZ -HYH ERKR Z KIFK DHZ KR® RZ GHG\VMEMADUIH/R 3UXGHND) LQDGRDO 7 KHH SRIFHY WSUAHALSSUR LP DAD
R WH &RP SO0 TV WAHYHY RQ LW 1Q | RIFH JXDUIQAHG XQYHIDO@H EGFN R BXMGHNV 7KLY WDQLRNRD Z KLFK L WIKRMUHG RQ D P RAIHE FROQXUIFH EDILY DG
FRQELQV/\I QU LFOQAKKRMIDOSIRMANRYY LFOQQ) RYHFRIDMIT DARQE, \WHFRXQMSOLAY DG DI UHHG XSROLOYHWY HONIXGHIGHY [V\YEMPAR U XDRY CESURYDY
DOGPARP DY FERQ) FRIGURYY



/DECBRAWHQWYV

2 SHDIMY 5HXW
7 KHIRTZ LQJ \EEGIVHVI RW, QRGO LI HIVRSHIDACY UKOVI RARHSHIRGYLQAFDMG

7KUHO ROMV( Qa5 11GHO ROMV( QG5
6H5WP EHU 6HEWP EHU

QP lGRY
2 SHDWQ) LHXGV
5 HHOHY
YHHIWDGH SHH/
$ OMVMGRSHDIY LFRP H
5 HO] HGLQYHAR HQAIDLQY GRKFY QHADG UHIDAG DOV HOV
&KOLIHVUHDAG\R WD) HLQMAR HQNIOQY GV GHV
0 DUNAW SHIHFHXSEDM/
,@RPH BW EHRHLGFRP H] HVDQGHMW LQHMQQIVR RSHDMY NRQWHOMBY

$ORNG2 SHDNY , FRPH

7KUHO RQK &RP SOUNRD $ GUVAGRSHIDY LFRP HLGFUDHG P LAIRQ SUP DUIO UH GRMY KLIKHUGHAQHIT HINSUHIG UAXOV QUYHDE KLIKHULGRRP HROQRQ
FRXSROLQYHAR HOVDQG\WHLP STRWVURP. KLIKHUUHQAMWR HOADMY SO R IVAAR XQ DYRIEGIGHLYDAYHVANBP HOV $ OR FROMEXI) \R\KHIGRUDHZ HHEZ HUH SHOHY/
LFOQAQ) DUBRAIRQIQGIDOMHYHY 7 KRHIGRBDAYZ HHSOMID RV GZ HUXQGHZ UMY WXV GUYHDE XQ DYRIEGIP RNV H SHIHFH QAR UHQMXUIDGRH

11GHO RQK &RP SDUMRY $ GWAG RSHIDIYY LGFRP HILGRUDHG P LAIRQ SUP WO W GRNY DGW XQ DYRIEGIGHAP SCRWURP. RXUDROUAYLEY V DQG XSADMR
DAKP SIRY/OGRMUMIGP HOV SHAWIR)  LFOGGD P LARQGHNKIUHI R \WHHXSEDM FRP SIHGRD PIRQGHWOUHIR)  ZKIFKZ D/P OQD
GUYHDE XQDYRIE®!LP SORVUHDMG \R DAXP SR/ | RUSRIR KREHUEHKDYLRUDGE P RMIDY ( [ FOAQ) WIVIWP  DOWMMG RSHDMY) IGFRP HIGRUDAG P LR SUP DU
GQUIYHDE BZ HUH SHOAY LFOGQ) DUHBAIRQLQGICOUHYHY DG KLIKHUIGHNQYHKR HOASUHIG UAXOVUH BRI WHLP STRWURP KLIKHUUHQMHWR HOAIDAY SOMEED R 1VAA
B\ XQ DYRUIEGIGHIYDAYHVAMBP HON DOGGZ HULGRRP HRQGRQ FRXSRQLOMWT HON 7 KVHLGRUDAYZ HIHSOMDED RIVANR. BZ HUXQEHZ UMEY XAV GUYHDE! XQ DYRIEG!
WAHYHH SHIHIFHYHYXVH SHRABIRQYDOGXQ DYRIEGIP RV H SHIHFH GHAR UHQMKUDGRH

5 HYHMY %HHIWDGG( [ SHOHV

7KUHO RQN &RP SDUMRD 5 HYHHV LGRUDHS P LORY SUP DUO GUIYHD B KLIKHJGHAQYHWE HONCGFRP HUH GRMY KLIKHULGFRP HIURP QRO FRXSRQLQYHXR HOW
DOGKLIKHUUHQMHWR HOADGG\KRWIAMP UDM/ SDUMDT R IVANE GZ HUUHDT] HELQYHAR HQAIDQYIURP - XQ DYRUIEGIGHUYDAYHVANBP HON

YHHIWDGH SQHVIGUDIG P ILARY SUPDUO GUIYHDE KLIKHJSRIA KREHUEHH IW DQG FKOQIHY LQ WAHYHY GXH R XQ DYRIIEG! P RUSDW H SHIHFH 7KHH
LCRUDAY/Z HHSOWID RIVAAR GZ HUHHIICDOG 0 LQMADIYHH SHOAY LFXAQ) DUHBRIROLQ®I DOMHYHY

11CHO RQM &RPSOUNRD 5 HYHOMVIGRUDHG P ILARY ([ FOGQ) WHILP STAMR RUDGMOUMEE VIG XSADMR  DAXP SWRQY DG RMHUUH LGHP HONV DY VPG
ERH UMHQAVIGRUDIG P LAIRY SUP DD GUYHDE KLIKHUGHNQYHWR HOAGFRP HUA BRI KLIKHUUHQYRAR HONDQG\KRWWAP UDM/ SDMED R IVANR G HUWDD HG
LOMHAR HQAIDQVI URP XQ DYRIEGIGHIYDAYH\HNBP HOW

%HH LW DG H SHOMY GRUDHG PLARY ([ FOGAQ WH P STRAR RXUDQQMOUHVEZ V OQG XSADM R DRKP SWRQY DG RKM-UUALGHP HQV DY QARG CERYH
EHHIW DG H SOAVIGRUDHS  PLAIRY 7KLY (GRBDH Z D/ SUP UM GUIYHD B\ XQ DYRIEG! FKOQIHY LQ HAMP DMV R \KH CCELON |RUIXMUM SRIB. BHH LW UH BRI
XQ DYRUE®! WAHYH H SHIHFH DQG KLIKHULQMIAXAL] SHOH GHWR KLIKHUUBMWYH I LQOGAQ) FRAWV FRIMERIEQ) R KLIKHUGHAQMMY HOAGRRP H DY GVPXWHS CERYH 7KHH
LCRUDAY/Z HHSOWID RIVAAR GZ HUHHIICDOG 0 LQVADIYHH SHOAY LFXAQ) DUHSRINRQLO®I DOMHYHY
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6DBV5 HXWV

7KH IRTZ QY BB \FIV |RW , QRYIGDD/ LIHY DO H5 GZ BMGHY SUP LXPV D/ GHIGHS XQ3HJ32 SHEXOW R 2 SHDMRQZ 6HIP HAWD HDXWY [ERYH B
AVUEXNRQ FKOQEHIDIE SURGAM RUWH SHIRGVIQRFDAG

7KUHO ROMV( QEHG6HBWP EHJ 7KUHO ROMV( QEHG6HBWP EHJ
3UXGHA0 7KUG 3UXGHMDO 7KUG
$GIMRY/ 30UV 7RED $GIMRY/ 300N 7RED
LQP LURY
9DUCE®Y/ UH
7HP / UH
8 QYHIDO LH
7RED
11GHO ROWV( QGHE6HBWP EHJ 11GHO ROWV( QGHE6HBWP EHJ
3UXGA0 7KUG 3UXGHMDO 7KUG
$GIMRY/ 30UV 7RED $GIMRY/ 300N 7RED
QP LRy
9DUCE®Y/ UH
7HP / UH
8 QYHYDO UH
7RED

7RBODQQO HE G BXMGHN SUP LXP VI RUWH \MLLG TXOWAUDG [ LYMQCH P ROMVR FUDHS  PLORQOEG  PLARY WASHAIHD SUP DIO UHORMY
KLIKHAKLLG DU \DBY DFURW YDUCEGIDQG WP @ HSURGEN

» QMLDARDOY M CHAHY
2 SHDIY 5HXW

7KHUAKOVR RXU, QM DRI/ SMGHAHWRSHIDARQ, DUHWEQUDME ROWHEDIVR Z HIKME DYHDIHP RQK® H AKOQIHWDM/ LGFOMYHR WHHIHAVR \KHIQMFRP STQ
DUDQYJIHP HOMVAXWHGLQ32 SHXWR 2 SHDIRQ? P STAWR ) RHJQ&XWHA ( [ FKDQIHS DM/ CERYH 7R SURYLGH D EHARMUXQEHMBQEQ) R RSHIDIYY SHIRWP DOFHZ WMQ
WH, QMIDMRIO/ MG Z KHHIQBFDMSEHBZ. Z HKDYHDO] HSRUAKWVR RSHDIRQ/H FOAQ) WHHIHAWR WH\ HDURYH HOUFKDQIHLQI RIIQPXUMEA H FKDQIH
(DM 2 XUAKXOVR RSHIMRYY H FOAQ) WHHIHWR |RILIQPXUHA |OFXMIRY/ Z HHGHIYHG B WM |RMIQPXUHAN/\RS 6 DAKQIRP H AKOQH UDAYIRUDT
SHIRG/SIAHAG LGFOAQ) | RIFRQABDARMULG RP DIRQAVAXWHGEHBZ ) RURKU-CEDQRSHDMRYY Z HXWHGOH ACHIDMR \HQSHUS 6, QDBAMRY | RUARQUE)
CRIULQRP DIRQ AVAXWHG EHBZ  CRIVW GHRP LCDMG 1O 8 6' LV JHHID WERWWG EDHG RQ \WH DP RXQN D/ WIQLRMG 1O 8 6 $ QOO HS G2 BXMCHY SUP PV
SUAHQME RQDFRQAIQN FKOQIHUDMEDUY LOWWH? 60BVS5 HXW \VHRANRQEHBZ UH GRMBQMIRQEDHEROWHH\P HXQURP H FKOQIHWDM/
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7 KHIRTBZ LQJ \EEBIVHVI RO WH, QM CDIRDDYMCHAFVIRSHD UAXOVI RAHSHIRG/IQRFDAG

7KUHO ROMV( Q3G 11GH0 ROMV( Q&H3
6HBWP EHJ GHBWP EHU

QP [WRY
2 SHDMY LMKV
5 HHHY
/ UH3@QHJ
* [EUDSIL/ L HOGG2 WH
7ROV
YHHIWDQGH SHOR/
/ UH3@H)
* |RDORY LLHDQG2 \WHU
7RECEHH IWDQGH SHH
$ OMAGRSHDMY LGFRP H
/ UH3@H)
* [EUDSIL/ L HOGG2 WH
7RICDEVMG RSHDMY LGFRP H
5 HOO) HGLQYHWY HQNIDIQY GRWHY QHADIQG UHDMAG DOWE HOW
&KOIH/UHDAG\R WO HGLQHIT HQNOQY B QW
&KOYHIQYDOHR P DUHNIMI EHH W GHAR HDAGKHEILQ) JOQ/ GRWHY
0 DUNAN SHIHFHXSEDAY
( AW LQHIQQIVR RSHDMY NLQAHOMUA DG HQ QI DAEXIEGIVR GRIFRQURTGY LQMBAV
,GFRP H W EH RHLGRRP H\I HVDQGHIXW LQHIQQIVR RSHDMY NMLQAHOMUY

$AAVMG2 SHDMY , FRPH

7KUHO RQM &RP SDUMVRD $ GWVIMG RSHDIY) LFRP HIURP RXU/ LH3OQHURSHDIRY/LFUDHG  PLARY LFOGQ) DGHQDRIEG PSSR P LAIRQ I URP
PXUHER 10FMNRY/ ([ FOGQ WMYIWP DEOXVMG RSHDMY LFRP HIURP RAU/ LH3OQHRSHDIRYVIGFUDHS P LAIRQSUP DUD U GRNY KLIKFHUGHAQYHWY HONSBOG
UKV GIYHR B KLIKHJLGARP H RQ QRO FRXSRQ LOYHIR HW DQG KLIKHUUHQYHAR HQAIDAY Dy Z HIDDV KLIKHUXQGEHZ UMEY WXV SUP DU GHRWHIBRZ \W R BXMGHN 1O
1 RUPH LQ RXUYAT] LORSHIMRQY DG GW XQ DYRIEG P RIAGW DG P RUNIW H SHIHIFH 7 KHHLGRHDHY/ Z HIH SDMDED RIVAAE - KLIKHUYDUCEGIH SHOAY QUHY GIYHRE
BMINVIRZ W

$ GMVMGRSHDIY LGFRP HIURP RXU* IEUIGRLY LIHOQGE2 WHURSHDIRY/GFUDHS P LORY LFOAQ) DHAVDRIEGIP SRR P LARDIRP FXUMER |0RMDNRY/
([ FOQQ WYV I\WP  DCEWMMS RSHIDIY LGFRP HIURP RXU* BN/ LIH DQG 2 WHURSHDIRY/ GFUDHG P LAIRQ SUP DU UHGRMY GZ HIGHAQYHXR HIMSUHIG WXV
QIYH B XQ DYRIEG! GHIYDAYH VFAMBP HW DG WH GFRICH R BXAMGHV 1Q |RUH SOMDID RIVANE KLIKHJLGRRP H RQ QRO FRXSRQ LOM HOV $ OR FROUBXIY W \KH
GHUWDH Z HH GZ HNKUWHIGU KDY 7KRH GRUDAY Z HH SDMWID RIVAINE. KUIKHUXQEHZ UM UAXKOV SUP DUO GUYHD B\ AW XQ DYRIIE®! P RIAGW DJG P RAMUDW
H SHUHZH SOMDED RIVAAR WHGFIGHR BXMGHNVIQIRUH

11GHO RQN &RP SDMVRD $ GMMAG RSHIIY LFRP HIURP RXU/ LIH 3OQHURSHDIRY/ LFUDIG  PLARY LFOGQ DAHQDRIEG PSTAMR P LARQ IR
PXUHER |0RMDIRY/ %R SHIRG/DBR LFOGHWHLP STRWR RUDQOMOMHYEZ VDG XSEMR DIXP SWRQYDIGRMHUUH LGP HONV Z KIFK AXGMGLOD P LARQGHAADUIHLO
FRPSIBGWRD P LARQGHAADIHIQ

([ FOQQ \MHHIAP V DEWMAGRSHDAY LGFRP HIURP RXU/ UH3OQHURSHDIRYVIGFUDHS P LEIRQSUP DU® UH BRI KLIKHIGHAQYHKE HYNSU DG UAKOVGIYHD
B\ KUKHUUHQHXR HOADM/ DQGKLI KHULGFRP HRQQRQ FRXSRQLQYHR HQN Dv'Z HIDVKLIKHUXQGHZ UM UAXOVSUP DUO GHWRWHIWRZ MR BXMCHVLOI RIHLQRAUAL] IC
RSHDNRY/ DG GWXQ DYRUIEGIP RIEGW OGP RMUIW H SHIHIFH
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$ GMVMG RSHDAY IGFRPH IURP RXU* LEDOWU/ UIH OQG 2 \MHURSHIDIRY GFUDHS  PLARY LGFOGQ D GHMDYRIE®! P SIRAR PLARY IR FXUHA
1 OFWDIRYY %R SHIRG/ DOR LGFOGHWH P STAWR . RAUDQOOUHYEZ VOGE XSEDMR  DAKP SIRQYDQG RM-UUH LGHP HOV Z KIFK BAXGMGIOD P LAIRQGHABHH WG
FRPSIBG\WRD P LAORQGHVAKDUIHIQ

([ FOQQ WHHLWP V DEWWAG RSHDMY LGFRP HIURP RXU* LEWDEIL/ LIHDQG 2 WHURSHDIRY G-RUDHS P LGIRQ SUP DUO WHGRMY GZ HUGHAQYMAY HOMSUHIG
UAKOVGIYHD B\ XQ DYRIIE®! GHLIYDAYH \HNBP HW DOG \WH GHRICH LO BXMCHVIQ | RUH Dv'Z HIDDV BZ HUXQEHZ UMEY UKV SUP DUO GIYHDE, WHGHFIHR BMGHWVIO
IRUH SDOMDED RIVHAR GWXQ DYRIIEGIP RELAW OGP RMUDW H SHIHFH 7 KHHGFBDA/Z HHSDMWID RIVAE KUIKHHQQIVIURP RUNQAWHIMHLOYHAR HON

5 HYHHY YHHIWDQG( [ SHOHY

7KUH 0 RQM &RPSDUMRD 5 HYHDAHY IURP RXU/ LIH 3MQEHJ RSHIDIRYY LFWDHG PIOR) LFOGQ D MWQDRIES IPSIFAR  PLARY IR FXUHA
|0@mm/([Fﬁx6c/1vQJwymp UMHOHVIGRUDHS P LGIRQ SUP DUO UHGRMY KLIKFHUGHAQMHXR HONGFRP HGIYHDE KLIKHULGRRP HRQ QRO FRXSRQLOMY HW DG
KLIKHUUHQMXR HONY LHTB/

%HHIWDEGH S-OAVR RAU/ LIH3OUHRSHDIRY/LGRBDHG P LAIRY LFOGQ) DQIDRIEGIP SR PLARQIRP RXUHFR [0FXDIRYY ( [ FOAQ) WY
MP EHHIW DG H SHOMVIGRUDIG P LARY SUP DUO WHEGRMY KUIKHJ LQMMMFBHEWS RO SRR KRG CFFARXQAEDDQRHY DG KLIKHJJHHIDODIG 6P LQVADYH
H SHOAY/ QUHD GIYHDE BXMGHVJURZ W SOMDD RIVAAE GZ HJSRIA KREHJEHH W LGFXAQ) FKOQIHY LQ UAHYHY GH R G XQ DYRIIE®! P RIE.GW DG P RANDW
H SHUHGH

5 HYHOHVIURP RAU* (ELIGILY UIHDQGE2 WHURHDIRY/GFUDHS P LARY LFOGQ) DWDRIEBIP SR P LARQIURP PUHER |OFXDIRYY ( [ FOGQ WY
MR UVHOHY GRUDHG P IAIRY SUP DUO W GRIY GZ HJSHP XPV DG SRIA FKOLIHY DJG | HH LGFRP H DMIBX\BE®! W \WH G-RICH R BXAMCHW 1O | RUFH DG G2 HJ
WD HGLQYHAR HQAOQVIURP - XQ DYRIEGIGHIYDAYH\VHABP HOV

%HH IWDQGH SHOAVR RXUF IBDGILY LI HDQG2 \WMHURSHDIRY/GFUDHG P LAR) LFXQAQ) DMKQDRIEGIP SR P LARQIURP PUMHE | ORMIRY/
([FOGQ \MVIWP EHHIWDQGH SHOH/GFUDHG P LARY SUP DD UHGRMY GZ HISRIR KROHJEHH W LGFOQQ) KO HVIQUAHYHGHWRWHGHFIGHR BXMCHN
LQIRIFH DVAVPWHGIERYH DOGGWXQ DYRIEGIP RIAGW OGP RMUIA H SHIHIFH SOMBD RV KLIKHLQMBMWIFHEMG RQSRIR KROHCFFRXQAEDDGRHY

11CH 0 RQK &RPSDUMRD 5 HYHDMV [P RXU/ LIH 3OQHJ RSHDIRY LGFUDHS  PLAIRY LFOEQ) D QHAXQ DYRIE®! P STFAR PLARY IRP PXUHEA
IOPMIRYDGDHEHHIMWR P LARQIURP RUDQQOOUAMEE VDG XSEDMR DAXP SWRQ/DQGRMHUUH LGP HOV ([ FOAQ) WHHIAP V UVHMVIGRUDHS  PLARD
SUP DUO WHGRNY KLIKHUGHNQYHXR HQAGRRP HGUYHDE: KLIKHUUHOQYHXR HQADMY DG KL KHULGFRP HRQ QRQ FRXSRQLQYHIR HQV SO RIVANR BZ HUSUHP LXP VOG
SRIA AKOIHY/ DG HHIGFRP HDAMEXEEGIVRWHGFIHR BXAMCHNVIQ! RIHLQ- D00

%HH IWDGH SHOAVR RU/ UIH3OQHRHDIRYGFRUDIG  PLARY ((FOAQ DHVDRIEGIPSIAR P LARQIURP PXAUMEA | ORXDNR)/ DG DHAKDLIH
R P LARQ I URP RXUCXOOUYLIZ V DG XSAM R DAXP SWRQY DG RKHUUHLGHP HW ([ FOAQ) WHH PV EHHIW DG H SOV GFUDHS  PLARY SUP DUO
UH ORI GZ HJSRIR KREHUEHH W ((FOGQ) FOQH/IQUAHYH GHRWHGHFIHR BXMCHNVIQIRUH D/AVAXWHE CERYH OQG GWXQ DYRITEG! P RIE.GW DQG P RUSDNV
H SHUHZFH SDMDEO RIVAE. KLIKHLQMFWWAHEMG RQSRIR KRTEH W CAFRXQAEDDGHHY DQG KL KHLI HIHIDCDGE OGP LQVADAYHH SHOHY @UHD GUIYHOE BEXMQHVIURZ W

5 HYHQMVIURP RXUM LEUDILY/ LI H DQG 2 \MHURSHIDIRYY GRUDHG P LARY LFOXAQ) DHMQDRIEGIPSAR P LARQIRP PAUNER | ORXDIRYYOGGDQHA
EHHIWR P LARQI P RAUDIAMOYLZ VOIGXS@MMR DRXP SWRQ/DGRAM-UUH LG HOW ([ FOGQ) WHHIAP Y BYHMVGFUDHG P LARQ SUP DUO B ORMY
®Z HUSWHP XP VOQGSRIR FKOWHY/DQG! HHLGRRP HDMIEXEEGIVRWHG-FICHR  BXMQHVIOI RUFH DOGEZ HWDT HELOMWY HOAIDQV I URP XQ DYRIIEGIGHIYDAYHVHNBP HOW

%HH IWDGH SHOAVR RXU* IEUIGELY LUHDQG2 \WHURSHDIRVGHFUDHS P LARY ((FOAQ) DWDRIEGIPSIAFMR P LAIRQIURP FXUHER | ORMDNRQ/OGD
GHNEDUHR P LORQ I URP RXUDQQXIDUYLIZ VDG XSAMR  DAKP SWRQY DG RKHUUH LGHP HOW ([ FOAQ WHH WPV BHH LW DGG H SHOMY GRUDHS P LAORQ
SUP DUO UHGRNY GZ HUSRIA KREHYEHH W LFOQAQ) AOQIH/IQUAHYHY GHWRWWHGFIHR BXMGHWIQIRIH D/GVRAWHEERYH DG EWXQ DYRIEGIP REGW 006G
P RMDIW H SHIHGFH SOMI0 RIVANR KL KHULQMBMMAUHEWG RQSRIE KRG CFFRXQNEDDIRY/
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6DBV5 HXWV

7KH IRTBZ LQY VBEGI VAV | RW DO H5 G2 BXMGHN SHP PV DV GHICHS XQaH)?2 S5HXAVR 2 SHDIRQ? 6HIP HOAD HDXUY CERYH RQ DQ CRXDODIE FROABQA
H FOQHUDMEDMY| RAKHSHIRG/LQAFDAG

7KUHO ROMV( Q3G 11GH0 ROMV( Q&H3
6HBWP EHJ 6HEWP EHU

QP IR
$ QXDI H3QZ EXMQHWSUP IXP V
2 QDROANDCH AKOIHWDMEDIY
/ UH3@QQHU
* [ADORY LIHDQG2 WH
7RED
2 QDFRQWEQMN FKDQIHUDMEDY
/ UH3@QQHU
* [ADORY LIHDQG2 WH
7RED

BBBBBBBBBB
7KHQGHP RQMVHIG-G6HBAP BHU LGFOGVWHFRIFRAIRQR | LIMANOUWNIBY P RQNSUHRAG WERWGI RUERK I H3OGHDG* [EDOWY LIHOQG2 \KHJ

7KHLP RQAR DO H3 G BXMQHW SUHP LXP VDG \WHDBVP | LOWP VR WSH/ DG PXUHR GHIRP LODIROR  SIRGAEWI RUDQ JLYHD SHURG FOQ EH QU LFDQ®
IP SCRMG B\ \HYHIDOI CRRY LFOGQ) EXWGRACP MG \R WH DEAWRO R G SIRGFW @VRUDOIRO R H MY SIRGFW FKOQIHY 1O FUHAMG QMDA | RUFHMIO
SURGFN DG RIMHUSIRGAEW RALLFDIRYY FKOQIHYLQSUP LXP UDAY FKOQIHVIQLOMMMDMYRU OFMMRQVIQFXUMA P DNV AOQHYIOW @7 V AKDQIHVIQ@ HIQKUIDGFH
U XTMRQY RUFKDQI HY LQ WWH FRP SHIMYH HOYLURGP HOWB DBV YROP HP D LGRU-DH RUG-FUDH SURIWR FHIBQ R \MHH FKDQIHY BHFRP Q) HIHARYH DG WHD | ORMDM LOWH
RMHUAUHIRQ RIBZ LQI \WKFK FKDQIHY

2 XUGYHIH SIRGANERWRIR 1Q - 080D IQWPVR PXUMA Pl DG SUPLXP SD P HIAWWKRXUH DIBRZ V XV \R DEBAR FKOQILQ) P DNAADGG FRP SHIMYH G (TP LFV
LFOAQ) WHH WP HY GZ LOMMMAMDM HMLRP HW: H BIXD® H CP LGH RXU SIRGAEWR | HIQIV DG WHU UHDMG SUR MIEKOW DG DV D WAXOVZ H KDYH WBUFHS RU
AVFRUXHG\DBYR FHVEIQ SURGENIWDAER CRWP HARXUSUR W SHRBIRDY 7 KHLP SCAAR WHHIRIRYY FRXSBGZ W WHIQURGAUIROR FHIBIQQGH. SURSAWV KDVIHHDWM
UAKEMGLQDOLRBDHIQDBVR SIRGENGHIRP IDMGIQ8 6 UHIWYHWR SURSFWGHERP LODMBLORMHUPXUHFLHY

7 KH\BEGIEHBZ SUAHQVDQROT H3GHZ. EXMGHNSUP 1XP VRQDFROWMION FKDQHWDMEDAY B SIRSFWDMRY D5 AMUEXNROFKOEHD | ROWHSHIRG/LQRFDAMG

7KUHO ROMV( QEHG6HBWP EHJ 7KUHHO ROMV( QGHG6HBWP EHJ
$ RGOV , QYHXR HOWV $FRGHW , QVHAR HOWV
5 HALHP HOWV &RQAMRV 5 HALHP HQW &RQAMRAV
/ UH + HDOM 7REO / UH + HOOM 7REO

[OP LARY

/ UH3@H)

* |RDORY LLHDQG2 \WHU
I I H&RQXEIN
YOV
, GBHGQB JHR

6XEVRED
7RED

BBBBBBBBBB
 GFOGH/ NP HQNGFRP H HIGRZ P HQAIQG\DAQIV YDULEGIQ H
, FOGHMQIGI SO P HIP CUNAYDOH DONMAGLOYHE HWFRQMPVDIGMQIG! SD P HZ KRBIQ HSIRGEW

7KUH 0 RQK &RP SDUMRY $ QOO HG Q. BXMGHW SUHP P V. RQ D FRQAIQAH FKOQIH DM EDIY [P RXU/ LH 3@QQHURSHDIRY IGFUDHG P LARY SUP DU
GUYHDR KLIKHUM HSRGANDBVIQW 1O, Q-0800 KLIKHUB 6 GHIRP LDMG
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MQIGISHP XP LYY HWRQAFWDOBYZ HHSDWID RV GZHUS 6" GHIRP LADAGUHRXULQ) SUHP P @ HDQGWANHP HNBURGFANDBY

$QOY H3 QZ BAMQHV SUP PV RQ D FRONIQAH FKDQIH WDM EDAY 1URP RXU* LEUDGBU/ UIH OQG 2 WHURSHDIRY/ IGFUDHS P LAIRQ 9OQN FKOQHODOG / LUH
SROXGIQN\DBVI(FUDHG ~ PLAORQOMG P LARY UASHAYHY ERK WHGRMY KUKHJIS6' GHIRP LCDMG MQIGI SUP P LOYHWR HMWFRQMTRADBY SOMDD RIVAAR
GZHB 6 GHIRP LCDMGUFXULY) SHP LXP @HSIRSENDBY , QE-SHIGHY/S JHR \DBVGFUDHS P LARQUH GRNY GZ HUM HDQG UMK HYBURGENOBY SOMDED RIVHA
B\ KU KHUCFAGHDG KHIGK SURGRDBY

11GH0 ROMV( QEHS6HBWP EHJ 11GHO ROMV( QaHG6HBWP EHJ
$FRGONV , QIR OV $FRGON , QIR OV
5 HALHP HOW &RQAMFV 5 HMH HOW &RQAMRPV
I UH + HDOM 7REO / UH + HOOM 7REO

IOP LARY/

/ UH3@QQHU
* |[ED0OY LLHOQG2 \KHJ
| UH&ROXGION
YOV
, GBHGQB JHRA
6XERED
7RED

BBBBBEEEEB
, FOGH UANHP HOAFRP H HIGRZ P HQADQG\DNQIV YDUCEBI @ H
, FOGVMQIE! S P HQNP DINHAYDOH DAWMAG LQYHIR HQVFRQAIFV DQGMQI®1 SD P HQWZ KRBIQ HSURGEFW

11GHO RN &RP SDUMRD $ QOO0 HSQHZ BEXMGHNSUP LXP V RQDFROMION FKDQIHWDMEDAY 1URP RXU/ IH3OQHRSHDMRYVIGFUDHS P LARY SUP DD GIYHD
B KUKHI HSIRGANDBYIQU 1O, Q- D80 KLIKHIS 6'  GHIRP LLDMGMQIGISUP P LMY HOWFRQMEFWDBY Z HHSDWD RIVNE GZHIS6'  GHRP LODAG P
SWP XP @ HOGGWANHP HONBURGANDBY

$QQOY H3 Q. BAMGHN SUP PV RQ D FRONIQAH FKDQIH WDM EDAY 1URP RXU* [EUDGBU/ UIH OQG 2 WHURSHDIRY/ IGFUDHS P LAIRQ 9OQN FKOQQHODQG / LUH
SROXGIQN\DBVIGFUDHS ~ PLORQOMG  PILAR) WAGHRHD ERK WHGRMY KUKHUS 6 GHIRP LODMGMQIGI SUP P LYW HWFRIERANDBY SOMDD R VAR
GZHIS 6 GHRP LCDMS P SBPLXP OH SIRSEMDBY , QG-BHIHYS JHR \DBVGFUDHS P LAIRQ U GRMY GZ HJ@H DJG BN HOASIRGAWOBY SO
RIVHAR. KLIKHUDFA GHOAGG KHDOK SURGANDBY

&RBRIDMDG2 WHJ
YMQHNS SCDM

( 1HARYH - DY $,4 DOG3UGHUI0S GMRY DH LFOGHS Z WLQ & RUSRIDM DQG 2 WHURSHIDIRYY 7 KHH DUH QR LP SCFW R \WH &RP SO V FRQRIEDAG
ILCOGADOWEAP HOWVIURP \KHH BRI AKOQIHY DG KIMRUFDOUAKOVKDYHEHHR XSEDMEWR FRRP \R\KH PXUMHMBHIRG SUAVHIBIRD

QBHBAMPEHU  WHERPSDQ CFTXUBGD LQMMNDVDIP IMGSONGHIQ3WP IF/ LH+ REBQI &RPSIQ /3 23WMPLF+RTRR  DYHIP XADH HP SMGAP WAG
SDUGHIKLS WDARZ Q/ DR \WH RAMBOAQ) FCSMIOWRAN R 3UMP LF 5 H %4-0LQQQ) Z 1K WH | RO TXOMMUR WHRSHDIY WAXOWR &RSRIDMDYG2 \WHUZ LG
UH GRAKH&RP SDQ VWKDHR HOQQIVIQ3UMP IF + RTS.R RODTXOWUIMI , QFRIGHRNRDZ LW WLV \DQLRANRD WHERP S0 HOMIHGLOR DD UH-P HAZ W 3UNP LE
5HWHQKMHOSSIK IPDAMY  ELGIRQR WAHYHYI RUFHYBIQ VAKFUUHG \FIMBP HOADQQMMAY FROMFW IMMHGE. 3,8$ R Z KIFK VRQDFRQKUIGFHZ W | XQB/
ZOWKHG EDAVDQG R ZKIEK IV R D FRQKUIGRH EDAY 7 KH LOYHWMS DXHNV \KSSRIWY \KH FROMFW UHQKUHG YID FRQAKUDGFH Z WK | XQBY Z LWKKHIS FRQMA
SUP DUO R SXETF 1] H5 P DXUMA/DYDMEG! | RUVDB! SUYDMI L] H3 P DU DYDLOEG! | RIVDIBIDQG ! L HG P DM/ GAMIDMSD/MIEQ $ VWHERP STQ FROIGHY
LW UHIDRQKLS Z 1AW 3UMP LF VR EH DO HIMSUNH LOMDAYH \KDAFRXTE \SDQ EXMGHW VFIP HW & RSRIDM DOG 2 WHUZ LODU-SRIIKHH VI U DG DAVHIV DR Z WK WH
RIVHMGY | XQ5/Z MKHISSD CEGI 6HHL RM  \R\KHS (DXQWS, QMIP &RORIEDMS) LCDCRD0B\BAP HQNI RUDGAURIOQ RUP DR
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2 SHDMY 5HXW

&RSRIDA D05 2 \MHULQFOGH FRSRUIDM RSHDIRYY 0 \WUDEBRFDARQY R RUBMCHN VHIP HOV DOG' LYHWAG DQG 5 XQ R 90MGHWHY RKHUWDD WRH WDATXOD\ |RU
3 QVFRQMXHGRSHDIRY CFFRXQIQ) WD HOMQEHS 6 * $$3 7KHIRIBZ LQ) \BEGIVHVI R &R SRUDMDJG2 WH.IVRSHIDMY WAXOVI RAWHSHIRG/LQAFDMS

7KUHO ROKV( Q3G 11GHO0 ROWV( QG5
6HEWP EHJ 6HEWP EHJ

QP LR
2 SHDWQ) LHXGV
, QAR HOMFRP H
, QMW SHOHRQGEW
3HMRQDGHP SR HHEHH W
2 \WHUFRUSRIDMORARMAY
$ OMVMGRSHDIY LFRP H
5 HOO HGLQYHAR HQAIDIQY GRAXHY QHADQG UHIAG DOWWE HON
&KLY HVUHIDAG\R WD) HGLQHAR HQNIDQY GV QR
0 DM SHIHFHXSEDM/
" LYHAMGDOG5 XQR | 90MCHREY
( TXWIQHILQQIVR RSHDMY NMQAMHMUA/DQG HLQQ)VDMIEXTEGIVR QRIFRQURTILY QMW
2 \NHUDEWWR HOV

,FRP H W EHRIHLCARP HWS H/DQGHMXW [QHRQIQIVR RSHDNY NMOQAHIMBY

BBBBBBBBEB
, FOG/AHIBIQFRP SRGHOVR FRQUIGHIDIRYI RUDBXAMQHY TFTXMURY Z KIFK DIHUHFRIQ] HGDVFRP SHADIRQH SHOHRYHMHUADMMVHYLIFHSHIRG /

7KUHO RON &RP SDUMRD 7KHEW I URP &R SRIDMDY52 \WHURSHIDIRYY RQDQDEWVMGRSHDAY LFRP HEDWY LFBDAG P LARY 1 HAKDUHVIURP RKHUFRSRUDM
CAMAMVIGRBDAG P LAIRQSUP UKD GUYHDE KLIKHUFRWUADAGVR WAKGRRU\ DG RMHUFRSRUIDMLQWIAYHY \WHEHIFHR JOQVIURP \WH\DBYR FHMBQKRP HRILFH
SURSHWY IQ\WHSUR\ HOUSHIRG DQG G| DYRIEGH | RIHLIQH AKOJH UDMLP SCFV 3HMRQDIGHP SR HHEHHIWUAKWVZ HHXQDRIEGIE P LARQSUP DO GIYHD
B DQLRUDHIQHP S HHEHH IVWEDQFRW 7 KHAHLP SCRVZ HHSDWID RIVANE IGRUDHGLOMWR HMMFRP HMXOVR. P LGIRQ SUP DUO GUIYHDER KUKHHIQQIVRY
KLIK® QIXLG DWHN GHWR KLIKHULQMBMWADM/ DQG KLI KHULGFRP HROQRQ FRXSRQLQMIR HOV DOGGFUDFGIQMMNW SHOHRQGEMR P LARY SUP DU WHGRNY GZ HJ
DYH.HG-EVWEDDGFHY

11GHO RN &RP SDIVRY 7 KHERWI URP &R SRIDMOQG 2 WHURSHDIRYY RQDQDOWMGRSHDMY I(FRP HEDLY IGFUWDHG P LARY 1 HAAKDIHYIURP RMHUFRSRIDAM
CRMMY LGRBDHG P LAIRQ SUP DUO GUIYHD B\ KLIKHJFRWW UHIWG \R WAKGRE)\  DOG RMHUFRSRIDM LQUWDIYHY & VI DYRIIE®! | RIIQH AKOQH UDM P SDAW DG WH
EHFHR JOQVIRP WH\DBY R FHMEQ KRP H R LFH SURSHWWY LQ WWH SURU\ HIUSHIRG SOMDE RIVAAE. GW XQ DYRITEGI$ WXUDGFH 4 WKWV 3HMRQ DQG HP ST HH
EHHIWZ HHXQDRIEGIE  PLEIRQSUP DUO GUIYHDE DRLFUHDHIQHP ST HHEHH IMBDQFRIW , QMM SHOHRQG-ENGRUDHG P LARQ GH\R KUKHIDHIIH
G-EWEDDRY 7 KHHLP SCRVZ HHSOMDE RIVAAE | DYRIEGILQMT HOMGFRP HIAXOVR P LARQSUP DU (HORMY DOLFHDHIQHIQQIVRQKLIK® AIXGDAHNGH
VR KL KHULQMAXNDAY
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" LYHIMSDQG5 XQ R | 96MQHAHY
* IHMMEDQE5 XQRI S6MQHAHY, FOGHELQ&RSRIDMDQG2 \KHU

(FRPHIUR RXU' LYHAMG DOG5 XQRI Y0MGHKHYLGFOXGH WXV URP \HYHIOEXMGHAH/ \WDAKDYH EHHD RUZ LGDEH\RT RUH MWMG LFOGQ) BXMGHAHA/\WDAKDYHEHD
SOFHGLQZ LG GRZ QWIMYWDAR QRANGT | RUP QVARQMMHG RSHDIRYY CFFRXQIY WK HIAXQEUS 6 * $$3 7KHUAKOVR WHH' LYHXMG DG5S XQ R Y6MGHAHVDA
UH GRAGLORXUSRUSRIDMOE 2 WHURSHDIRY/ EXWIHH FOXGHE URP DOWMAG RSHIDAY LGFRPH $ \XP P DY R WHUAKXOWVR WH' LYHARMGDOG5 XQR | 9%0MQHARYUH GRMGLO
RXUSRUBR.DMDG 2 WHURSHDINRQY/LY DV | RIBZ VI RAWHSHIRG/LQAFDMG

7KUHO ROMV( Q3G 11GHO0 ROWV( QG5
6HEWP EHU GHEWP EHU

QP LRV
/ RQ 7HP &0
2\HJ

7RED LYHXMGDOG5 XQ R 0MGHMAVIGRRP H GW H FOG-GIURP DEWMAGRSH.DY LGFRP H

/ RY 7HP &DH

7TKUHO RQM&RP SDIMRC SHXWGHIDHG P LARQARP SOUHG R \KH SURU HOUSHIRG SUP DO GIYHD B XQ DYRIEGILP SCRVIURP FKBQIHYLQWH P DINAANWDOHR

GHUYDRYH/XVHG | RUGAUDIRQ P D) HP HQADQG BZ HUXQEHZ UMY UAXOV SOMDED RINVANG, KLIKHULGFRP HRQ QRO FRXSRQLOYHAY HWDQG | DYRIEGLP SCRVIURP AKOQIHYIQ
WHP DOHAYDOHR  HIXY VXU

110 0 RQN&RPSOMR SHAWIGFRUDHS P LARY LFOAQ) DQXQ DYRIEGIFRP SDDAYHQHAP SFWURP. RXUDQQMOUHYEZ VDG XSAMR DRKP SINRQ/DQG RKHU
HIGPHWSHKWIR) DG LFOGGHVKIUHIR \WHHXSDM/R  PIAORODEG  PLARY WASHAWHD ([ FOAQ WV WXWIGRBDHG P ILARY
FRP SDUHG\RWH SURU\ HOUSHURG SUP DUO GUYHDE! | DYRIIEGILP STV URP KD HYLQWH P DUNHAYDOHR HIDAU VHERXUMIEY DG GW XQ DYRIEGILP SCFWI URP. FKOQIHVIQWH
P DOHAYODHR GHIYDAYH/XVHG | RUGUDARQP DI HP HQASDMDD RIVANE GZ HILGFRP HRQGRQ FRXSROLQYHAR HOV

2WHJ' LYSAMGDQG5 XQRI 96MQHAHY

5 HUXOVI RAWH\KLLE TXOWUR (FUDHS P LEIRQSUP DUO GUIYHDE CFRHBLDMSCP RMY DARQLOWH PXUHIANOUMIR \WHGH HIHG JDQUHDMG R \MH\DBIR WH
) XEOBHYLFH 5 P HOABXMQHA D/ D UAKO\R WH\KUWHIG-UR  FHIBIQ FROMFW 5 HAXOV I RUWH | LIWAGICH P RQMVR GFUDHS  PLORY SUPDUO GIVHDE WH
CEVHIFH R D J0Q 1O WH SURUSHIRG [URP \KH\DBI R \WH ) XO6HYLFH 5 HIHP HMWBXMQHN Z KIFK Z DV FRP SBIMG LQ$ SUO 6HHL1RM R \WH 8 QXQWG ,QMIP
&RQRICDMS) LOGROCE\BMP HWI RUDGAWRDOLG RIP DRQ UHICLAQ) WIVADB! 5 HUXOVI ROWH | LINQCHP ROMVR DOR U GRAKHIEVHIFHR GWHYUHDAGWR \KH) XT
6HYLFH 5 P HOABXMGHN UHFRGHG LQ WH | LYADOMMUIR ZKIFK ZHHOUJHD GIYHDE WHLP SIFAR UMCY LOMIAXWDM/ RQWH P DNAMWDOH R DRHV \XSSRUNY
H SHUHZH UDAG FRUANRGE-UICEONY

SRHGYUBAN' IMMRQ

7 KH &GRHG Y6BAN QYIMRQ LFXGHY FHVEQ LQ | RUFH WDAMRDOGRP HAF SOMASDMY @ H LOXUDGRH DQ5 DORAW SURGEN DG DMV WDADUH XVHG | RUMH SD. P HOAR
EHH LW DQG SRIA KREHJQYIGHIB/ RYWHH SRTAHY FRIDANHD \WH3 &GRWHG %N D/ Z HIDDY FHIBIQ UHDAMS DAHV DG CCEOMY : H R GRIHIR I HJWHH WDIEMRILC

GRP HIF SDWASDY SRIAHY 6HHLRM  \RWHS (DXQWS, QMIP &RORIEDAG) [(DRLOCB\BAP HONVI RUDGAMR IO RP DR

( DK\ HIUWHYRIGR ' IWHARYR 7 KH3WUKGHIMIO QKUDIFHERP ST R $ P HIFD 23,8$ " GHMP LGV WHAYIGHIG/SD CEGIRQSOMASDY SRIFLHYI RAHI RIBZ 1Y
\ HIUEDHG ROWHH SHIHFFHR WHE GG %A LFOQQ) LOMXF HOAGRRP H GHABDT H5 QG XQUHID) HG LR FQNIDIQY (KA P RSN H SHUHGFH DG RKHUI CRRLY
$ QRRXIK \WHE&BRHE VBN H SHIHIFHI RUG YIGHIG DRARQ GHAMRQVLYVEDHG XSROWEMAY UKV DARHWP H\WH& GRHG YA Z DVHABEDKHS Z HGYHBSHS D/BTXULGE
8 6 * $$3 DQIRMDUDOFOBXMIROR WHWPLQ) R \WWHP [ LPXP I XMMHHIQQIVIURP WH SRIFHY LFOGHE LOWH & RHG YBFN $ FMOORP XOMH HLQQIV D/UTXUBGE
86 *$$3 UHORMWHUFRIQUROR U HELOQMXR HON DOV DG GRAHVLQWH PXUHMGHIRG Dv'Z HIDYFKDQ) HYLQ DWHV DQG UHIAG (LR MNAAKDAKSSR YWHE GRHG
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%BFN SRIAHY | CRMIOR® XOMH HAQQIVIQ DY JLYHD SHIRG DUH JU-DAUWDQ \WH FXP XOWH HIQQIV Z HH SHAMS Z H BFRUG WY H FHW DV D SRIR KREHJAYIGHG
REQDIRY $ GAMWRID D) CFRXP XIS QHAXQUD] HG LOYH HAI LOV\KDAKDYH DUNHD VKEVHTXHOAR WH FWEEDAKP HWR WH & GRAHE Y4BFN CuH UH BRMG Dv DSRIA KRG
AYLGHG REWDIRY Z WK DFRUASREQ) [P RQMBRWGIQ$2 &, ZKIBIDD DFRP XOMS QHAXQUHT H5 LOYHAR HOARKAY DUH U GRAG D/D BBAENROR WH SRIA KRG
AYLGHIGREDIDARY \R\WHH \WAKHRYH.IOSRIA KRE-UQ YIGHIEREQ DARQLYRKHZ VHSRAMYH

: HZ LOMEHXHI® SD WLYH FHWAR & VG %BFN SRIR KREHY D/DQ DEAWRDOAYLGHIG XQBWIWY RKHZ HR IVEAR. | XUUHEBRHEUEBAN SHIRIP DOFHWDAY G
| DRIIEGIWDQZ HRUWLGDED H SHRAMG 7 KHSRIA KRBHUAYIGHIE/Z HRKOUHWR H SHOHZ MMOQWHERHE%EN AYIMRQZ LAIGFXGHD) FKOYHLQRXUSRIA KREUGYIGHG
REQDARQWDAZ HUFRIQ] HI RUWH H FHWR CRXDORXP XOWH HIQQIVIQDY JLYHD SHIRG RYHWH FXP XDAMH HQQIVZ HH SHRKG LQ DEAWRQ R WH CRXDOSRIR KRG
AYIGHG/GFOVGE \WHYRDGR * IWHARYR 3,8$ | CRMIOP® XOWHHIQQVIDUEHBZ H SHRAMSP® XOHHIQQIVIQI XMMSHIRGY HAQQIV YRDMM IQWHE RHE
YN QYIMRQ Z KIFK LV SUP DUO GH R FKOQIHY 1O LOMHI HOWAKXV PO QRAEH RIVHAE, FKOQIHY LQ WH PXP XOWYH HAQQIV SRIA KREHJAYLGHIG REQIDIRY ) RUD
AVPAMRQR \WHEBRHGYEBAN AYIMRIVUDT HLO/MWY HONDQY GWHY GAMHH32 * HIHIDES FRRXQIVOMHE HW

$VR 6B B-U WHH FHWR CRXDORXP XOMWH HQQIVRYHMWHH SHAMS PP XOMHHIQQIVZ D/ P LEIRQ KRZ HYHJ GHR \WH CFRP XOMRQR GHA
XQUADT] HGLQYHAR HOMRKFVIQH FHWVR WY TP RXQMMHSRIR KREHJGYIGHIGREQ DIRQEDDGFHDVR 6HBWP BHU ZD/WBRG\R] HR
2 SHDIMY 5HXW
7 KHIRTBZ LQJ \EEBIVHVI R WHE BVHE VBN QYR UAXOVI RONH SHIRG/LQRFDAG
7KUHO ROMV( Q&G 11GHO ROMV( QGH3
6HSWP EHJ 6HSWP EHU
QP LRV
86 * $$3 LHXW
5 HYHOHY
YHHIWDGH SHOH/

,@RPH BW EHRHLGFRP H HVDQGHMW IQHMQQIVR RSHDMY NRQWHOMUBY

,GFRPH GW %HRMH, FRP H 7O H/DQG( TXWLQ( DURQIVR 2 SHDICY - RQBHIMIY

7KUHO RQN &RP SDUMNRY ,FRPH (W EH R LGFRP H\B HY DG HIXAW LQ FOQIVR RSHDAY MIQWHOXUY LFUDHS P LAIRY 1 HALQYHKR HACRRYIYY UMV
GRUDHG SUP DUO U GRMY GZ HWDT H3LQYMAR HQWOQVGIYHDE XQ DYRIEG FKOQIHYIQWHP DNAAYDOHR GHUYDAYHY SO RIVANE. KLIKHURKHULGRP HAUYHD
B | DYRIEG! KON/ LQWH P DINAAYDOH R 11 HG LGFRP H OG5 HDXWY VHRXUMEY DOG KLIKHUGHAIQMNE HQAGRRP HGAIYHD B\ KLIKHULGRRP H RQ QRO FRXSRQ LOYHWR HOV DQG
KLIKHUUHQHA HOADRY 1 HNQAKUDGRH TRV BAXOVIRBDHE QUYHOE DI DYRIEG!FRP SOUDAYHFKOQIHIQF@IP VH SHIHIFH $ VDUAKXOWR \KHHDGRM-UICRRLY D

P LORQUASRIRQLOWHSRIR KRGE-UQ YIGHIGREQ DIRQZ DY UHFRG-GLOWHMLG TXOWUR FRPSG\RD P LARQUHSANROLOWHKLG TXOWUR

11GHO RQK &RPSDUMRY ,FRPH (W EH R LGFRP H\S HV DG HDAW [Q HAQIVR RSHDMY MOAHOMBY GFRUDHS  PLARY 1 HAQMT HOATRRMW UKV
LCFUDHG SUP DUO WHGRNY KUIKHJRMHULGRRP HGUIYHD B\ | DYRUEG! FKOQJHY LQ \WH P DIHAYDOH R HIXW DQG 1L HG LGFRP HVHRXUMEY SDMDE RIVANE. BZ HUWDD HG
LOMHAR HQAJ QY GUYHDE\ XQ DYRUIIEG! AKDQIHYLQ\WH P DNAANDOHR  GHUYDAYHY GG KLIKHUGRKHY ROWH\OBIR 11 HG LGFRP HLQAHWE HON DV/Z HIDY BZ HJIGHNQYHXR H
LFRP H GUIYHD B\ (7 HULGFRP H RQ QRO FRXSRQ LOYHAR HQV SOMED RIVANE. KLIKHU UHQYHXR HQMDMY 1 HALQUXUIGRH CRIVW WXV LGRBDHG GUIYHD B D | DYRIEG!
FRP SODIYHFKDQIHLQF@P VH SHIHGH $ VDUAXOWR WHHOGRMUICRRY D P LARQUBANRQIQWHSRIA KRE-UAYIGHE REQIDIRQ Z DY BFR GHG LOWH I LIXNWICH
P RQMVR FRPSG\RD P LARQUHSANRQLOWHI LIMQCHP ROKMVR

5 HHQMY %-HIWDGG( [ SHOHY

7KUHO RQN &RP SDMRD SHHAVGFUDIG P LARQSUP DUO GIYHDE D GFUDHIQ WO HG LOYHWY HQAIOQY SO RIVAAR DQLGRUDHLQ RKMHULGRRP H
DOG QLGRS DHLQQHAQYHKR HONCGFRP H D/GVPAMHGERYH

YHH W DG H SHOHV GRUDHG P LQIRQ SUP DUO QUIYHDE\ DGFIDHLQ AYIGHIE/ WK SRIR KRTHY WHGRNY D KLIKHJUWGAIRD LQ WH SRIR KRBHUAYIGHEG
REQI DARQ GHWR A HVLQ PP XOUWHHILQQIVOGRM-UI CRRY D/AVAWHGERH
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11CHO RQN&RP SDUMRD 5 HYHQAVIGFUDHG P LARQSUP DU GUYHDE DQLGRUDHIQRKHIGRRP H SDMIED RIVANE DGHRUDHLQ U HELOYHWY HWDQ/DGG
DGHFUDHLQGHAYHXR HOMFRP H DVQVFXWHGCERYH

YHHIWDGH SHOMV/IGRUDHS P LEIRQ SUP DO GIYHD B DQLGFUDH LQ GYIGHIE/WR SRIR KRTHY W GRIY GWR D UBAIRY O WH SRIR KREUGYICGHEG
REQ DR GHWR FKDQ HYLOPXP XOYHHLQ.QIV DG RMHUI CRRY D/GVRXWHGERYH

,GFRP H7O W/
) RUQRP DARQUAIDAQ) LGFRP HVEF H/ VFHL RM  \R\WHS QXQWE, QMIP &RORICDMG) LCDGRDOE\BAP HON

9 DODARIR $ WHVDQG/ LDELDARY
) DLU9 DOXHR $ WHNVDQG/ DELOAY

7 KH DAKRUMIMYH I XUGDGFH UHIDMG \R | CLUYDOH P HDKUHP HAMABEQNKHY D1 WP HZ RN WDAGFOGHY DWUHH GYHOKIHIDFK, XVHG VR FOWI \WHLOSXW XVHG LQ P HDXUQ)
IDUYDOH 7 KH GYHOLQWH KIHIWK. Z MWIQZ KIFK \KH | CLUYDOH | DIV LY GHAMIP LGHG EDVHG RQWH BZ HAMBYHOLCEXVWKDAL M QU LFDQAR \KH P HDAXKUHP HQA7 KH | LUYDOHY R
DXHN DG ACELOMY FOWU LHG DY/ HYHD  LROGH DABDWNRGH VLI QU LFDQAKQREVALYCEGA LCEXWQWH P HDXUP HOVBHHL RM VR WHS QDXGWS, QMIP &RORIEDMS) LQOGALC
6B HONV | RUDQ DEAWRDOGHAUSWRO R WH YDODNRQ KIHIDUA) GYHY DV Z HIDV | RUWH EDDGRHVR DAV DQG ACELOMY P HDAXUHS DATDIUYDOH RQ D WHFXULGY EDIVE
KIHDUAQ GYHOSUAHQMG RODFRQRIEDMSEDLY

7KHVEEGI EHBZ SUMVHOW\KH EDDIFHVR  DWHIV DQG CCELOWNAY P HDXUHG DAYDLUYDOH RO D XU EDMY D/R WH SHIRGY LQAFDMG DG \WH SRMRQR \XFK DAHV DG
ACEON \WWDADH FOWMILHG LQ/ HHD R \KH YDODMRQ KIHIUAQ 7 KHVIE®! DOR SURYLGHY GABGY CERXVINH/H DAHV DG QEELOWY H FOGQQ) \WRH KHIE 1O \WH & RS BN
AYIMRY : H EHIHYH WH [P RXQV H FOAQ) \WH &BRHG %BAN AYIMRQ DUH P RIAUHBYDQAR DQ XQGEHMIAQ) R RXURSHDIRDY WDADUH SHUWHIMR LOYHIRLY 1O 3UXGHMIC
) LCDGADDEHFDAH \KEWBQIDED DED&.GRHG YBAN GYIMRQ DAV VXSSRWRED) DRYY DQG CCELMNY WD) R WH &GRHG %BAN SRIAHV R 6HH1RM R \WHS DXAWS
,QMIP &RORIEDAG) LOGADCBVBAMP HOWI RUDGAMWRDOQ RP DIRQUHDAEQ) WHERHGUBN
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$VR 6HBWP EHJ $VR' HHPEHU
3), H FOGQ &BFGYBN &RFHGUBN 3), H FOAQ &RFGUBN & RFGYBN
" IMMRQ " IMMRQ T IMRQ " IYMRQ
7RECDN 7RED 7RECDN 7RED 7REDN 7RED 7RECDN 7RED
) DU9 DOH / HHD ) DU9 DOH | WD ) DU9 DOH / HHD ) DU9 DOH / HHD

IOP LaRY/

{E[&GPDM]IW—VD(DKDE(DIIRJ
$ WHVAXSSRWY H SHIHEFH UDMG
FROMAKROHICH QWY

) If HSP DXUMEY/

( OO VHRXUMEY/

$ @RI

6XEVRED
0 DUNHAIMN EHH VDRV
) L[ HGP DMUM¥/ \WDAQ)
( OO VHEXUMY
&RP P HIADCP RV HOQG RGO/
2 \MHULQMHIAG DAV
GKRVNALP LOMHWE HW
&DK HIXLYDBOW
2 \NMHUDKHV
6HEOUDMCFFRXQIDWHV
7RECDMHV
0 DINHAIMN EHH IVITHLOWNY
3RIA KREHW CFFRX QDD
2 WHUICHOWY
1 RAVIMMHGE, FRORICDAG YOUCEGILQMIMAN
HOMY 39 ,(V
7RECICEOMNY

BBBBBEBBEB
/ HHD DAHWVH SUAXHGDVDSHAFHQEIHR \RECDWHNVP HDAXUHG DVOUYDOHRQDUHAXUWIQ) EDLVIRU3) , H FOGQ) WHEBRHEYEN AYIMRQ DG RUIWHEGRHG VBN AYIMRQ\RBBG oG UAGH-RALYHD
DVR 6HBMP EHJ 05 oG UASHAWHD D/R ' HHPEHY
3$ @RKHJ WBUWHIVFDK HIXLYDBQNDQG\KRWMP LQYHIR HQV
32 WHULQMAGDWHN OG22 WHUCCHOMNY  SUP DD LGFXGHGHIYDRYHY 7 KHOP RXQVLGFOGHWHLP SRR GHING) \KEWR/VR P DIWMUGHARY) D WHP HOV

7KHGHMP LODMRQR! | DUYDOH Z KUK | RUFHYSEQ DXV DG CCEL MM 1Y G-SHIGHANRQWH DESIFDAROR  HUNP DM/ DQG DAKP SWRQY FOQKDYHDMI QU LEDQAP SCRARQRXU
UAXOVR RSHDMRY/OQG P D UATXLUH \WH DSSTIFDARQ R DJUDMIGIUH R MGIP HAG-BHIEQ) RQ P DNHAFRGEWRY/ DY WH CEAN \R YDOH DAHV DQG CCEMNMY FOQ EH
\LIQILFDQ® P SCFAGE. DGHRUDHLOP DUNANRMYW RUD@ANR \WDQLRNRYYH HXAGLODQREH® P OQH

) 1 H5 P DMUMW VHRXUMIY LFOGHG 1Q/ HYHD  LQ RXUI DUYDOH KIHDFK\ DU JHIHDD SUFHS EDHG RO LOMIDID GAYHBSHE YODDIRQY RULGRFDAH BIRHUTRMY ) RJ
FHABEQ SUYDM I L H5P DMUMY DG HIXUWY VHRXUMY WHLQMIDOYDODNRQP RAHY XVHLI QU LFDQKQREVHLYCEGILCSXWIOG DFFREQIO KA UMY DHLFOGE L/ HYHD 1O
RXUIOUYDOH KIHDFK. / HYHD 1] HG P DU VHRXUMEV IRU3) , H FOGQ) \WH &BRHSE %UBAN GYIMRQ LFOGHS D5SUR P DMD BARQR SXEQF || HG P DM D/R
6HBAP EHU Z 1\ YDOHY SUP DUO  EDHG RQ LGAFDYH EIRNHUTYXRMY DQG CBSUR LP DMD BEQARQR SWYDM |1 H5 P DXUMEY Z IW YDOHY SUP DI EDHS RQ
LQMIDID GYHESHG P REHY 6LIQULFDQAKGREVHLYDE®! LOSXV XVHG LQ WHU YDDOMRQ LFOGHS IWiH \SHALLLF \EUHDG DAV HW P DMIDOGRQ SXECE | LGDADOLQ RUP DR
P DI HP HQAMGIP HWHAP DIRQ R 1 XMUH HOLQQIV DG FDWK | BZ Y GH DXOMDM DXKP SIRYY AIXLAW DAXP SWRQ/ DG LGAFDAYH TXRMY IURP P DINAP DNHY 6HSDUDM
CFFRQIDMHNVLGFOGHELO/ HYHD LORXUI DIUYDOHKIHIK SUP DU LFOGHFR SRIDMVHRXUMEA/DQGFRP P HIADCP RWWLIHEDO/

&RQMPWRUFRAEFWHDMUH USRIAG LO3 0. CUNHAIMN BHH IVDAHV OG0 DUNHAIMN EHH IWITEMMY  DQG HP EHEGHG GHUYDAYHY BBRIMG LO* 3RIA KRTHA CAFRXQA
EDDGRHY WDAHLGFOGGLQ/ HHD R RXUI DUYDOH KIHDFK\ UHBUAHOAI HOHDOCFFRXQADWHIV DG CCELOMAY SHVBIQQ) VR ONQ) EHH IWHDMUAR \WH&RP SDQ 1 YDUCE®!
DO FROAEFWDG WH
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QO QONHS LOMMNABEWNS | HDMBY RQ FHIOQ @ H DQG DWW SURSEN 20 DUHAUMN EHH IMDXAN  DQG 20 DUNHAUM EHCH IMADEQWY  DUH FOUHS DAIDIUYDOH Z WK
FKOQHYLQI DUYDDHLGFOXGHGLQ? &KDJHIQ YOOHR P DNAAIM EHH W GHAR UADMGKHEILQ) J0QY GWHY” H A-BWRUKHSRMROR \WH FKDQI H DAMEXBED\R FKDQIH/1Q
WHERP SDQ V1 35 WDAVUFREGIQ2 &, ( P BHEEEGHIYDVHYIGFOG-GLQ? 3RIA KRUHIDFARXQAEDDIGRH/  DUHFOWIHG DAVDIUYDOHZ W FKOQIHYLQ | DUYDOHLGFOGHGLQ
35 D] HELOMWR HQNIDQY GWHY QR 7 KHVH DXV DG COELOMAY DUH YDOHG XMQ) LQMIDID GHYHBSHS P REHYWDABTXUHVLI QU LEDQAAAEP Db/ DQG DAKP SWRQYGHYHBSHS
B P DIIHP HW&KDQIH/ LQ WHH HXP DAL DQG DAKP SWRQY FOQ KDYH D LI QU LEDQAP STPARQ WH UAXAOV R RXURSHIDIRYY ) RUDGAWREIDIQRP DIRQ VH1RM R \KH
8 (DXQWS, QMIP &RQRICDMS) LCDADCB\BM HONV

) RUDSAWRIOIQRP DIRQ UIDEQ) \WH YOODIRD \WKQTXHY QG \WH NA - HAP DM/ DOG DWKP SIRQY XVHG 1Q RXU GHMP LDIRQ R IDUYDOH VH1RM R WH
&RQRICDMS) [(DIADOS\IAP HOMLFOG-GIQWHERP S0 V8 QOO HSRWRD) RP . IRUWH\ HOUHQEHS' HHP BHU

* HGH.DGS FIRXQW QYHIR HOW
3RINRIR&RP SRUIR)
2 XULQYHAR HOASRIWRIR FROMVR - SXEQF DG SUYDM I H5 P DU HRXUMEY FRP P HIDOP RWWOIH DG RKHUGDRY SRIR (00 DQ5 QRO FRXSRQLOMNT HW Z KIEK
LGFOIGH AW \HRXUMEY DOG RMHU LOYHAG DXV \KFK D @P WG SIVGHYKLSV DOG QP WG QCELOW FRP SOQHY 3/ 3V/ / &V HDDHNEIM KHIS WURKIK QLHAWRZ GHIKLS

GHUIYDAYH LQXKP HON DQG VHHG PR LMY HOW LQ WEOUDM CFARXQV 7KH FRP SRIMRQ R RXU JHHIDOCAFRXQMH GRWV Z WO WH QVASICH SIRIGHG B\ RU UM
P DEIHP HQADBSURTK. RAUGHHS | RUFRP SHIMYH UAXOV DQG \WH \HBRIRQ R G YHYH LQYHR HOADEMCDIYH/ DYCLOEG! SUP DU® \MRKIK RXU3* ,0 VHIP HQW7KHM] HR RXU
SRUNRIR HIEBY XVAR LOHXNQ DAHNFDAH/AKDAP D EHXCDYDOEGVR\KHWSFOOQYHARU

7 KHI RIBZ LQ) \BEGW VR \WH FRP SRIMRQR - RXUJ HIH.DCOFFRXQAIQYHIR HWERUINRIR CESRWRIHG EHEHHD3) , H FOQQ) \WHEBHE BN AYIMRQ DG WHEBHG
YBFNGYIMRQ D/R \WHEM/IQEFDAG

6HSWP EHJ

3), ([FaQ &RH%BAN
SRHGYBAN' IMMRQ " IMMRQ 7REO

QP ARV

) U HSP DXUMEY/
3XEQE DYDAOE®! | RMIB! DAVTIUYDOH
3XEQE KHIE\R P DMUMY DAZP RMY HGFRAWWGHAR DERZ DFH
3UYDM DYDLOE®! | RIVDB DVDUYDOH
3UYDM KHTS \R P DM DAZP RMY HGFRWWQHAR DIz OgFH
) L[ HGP DXUMI/ WDAQ) DADIUYDOH
$ WHNMKSSRWY) H SHIHFH UDMGFROMPKRTHICEMAY DVDUYDOH
( XU VHRXUMW/ DVDUYDOH
&RP P HIFDCP RWWIH DG RMHUGD0/ DAERRN YOOH QAR DXBZ DOFH
3RIA OOV DARMBIEQ) EDDGFH
2 WHULQYHIAMG DAV QR DEBRZ OgFH
GKRVNALP LOYHWY HOV QHAR DXBZ DFH
7RI HH.DCOFFRXQAQYHAR HON
, QMHUAGDAHVR RMHUHQMY DG RSHIMR)Y
7RBOQMMY HQV
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' HRAPEH

3), ([FxaQ &RH%BAN
ERHGYBAN' IMMRQ " IMMRQ 7REO

QP LARY/

) L[ HGP DM/
3XEQFE DYDAOE®! | RMIB! DAVTIUYDOH
3XEQE KHIE\R P DMUMNY DAZP RMY HGFRAWGHAR DERZ DFH
3UYDAM DYDLOE®! | RINDB! DVDUYDOH
3UYDM KHIS\R P DXUMY DAZP RMY HSFRMWGHAR DXBZ DFH
) L[ HGP DXUMI/ WDACQY DNDIUYDOH
$ WHNMKSSRWY H SHIHFH UDMG FROMPKRTHICE MM DVDUYDOH
( XU VHRXUMW/ DNVDUYDOH
&RP P HIF.DCP RWWOH DG RMHUGD0/ DAERRN YOOH QAR DXBZ DFH
3RIA 00/ DARMBEQ EDDGH
2 \WHULQMHIAMG DVAN QAR DEZ DFH
GKRVNALP LOMHWY HOV QAR DXBZ DOFH
7RI HH.DCOFFRXQAQYHAR HON
, QMHUAGDAHVR RMHUHQIMY DG RSHIMR)Y
7RBOQMMY HQV

BBBBBBBBEB
2 WHULQMRG DRVHIV FRQIAR LMY HOVLQ/ 3V/ / &V LOMAR HONU-DOHAIM KHTB WURKIK GLHPWRZ GHIKLS GHUYDIYH LQWUKP HOV DG RMHUP VAHIDIGHRYY LR HQV ) RUDGAMRIOLG RP DIRQ HIDGQ)
WHHLOMXR HONV VEH22 - 2 \KHU, QYHUAGS \WHN BHBZ
| GFOGH/LQMHAMG DVHVR  RXULQYHIR HP DI HP HADQG GHIYDIYHRSHIDIRQY ( [ FOGHVDVHVR RULQMAR HINP D) HP HIARSHIDNRQV\KDAZUHP ) HG | RAMLG SN DQG VMRV DAWHAVFI LHG DvE 6HSDUDM
CFFRXQIDAHN RQRXUEDDICFH\KHHA) RUDGAMRIOQ RIP DIRQUHIDEQ) WHHLOMMT HON VHH2 | QYHIAGS WHVR 2 \WHI( QIM¥/DIG2 SHDIRY, EHRZ

7 KHGHRUDHLQ JHIH.DCOAFRXQAQYHIR HOVDMIEXBEBIVR 3) , H FOQQ) WHEBRHE%BAN QYIMRQLQWH | LIXMICHP ROMVR Z D/SUP DO GAHWR WHWIQMURY
P SCPAR \KHS 6 CRIDUMMHIWHRQ) DIOOXMKH\ HQ OQG DQLGRUDH QS 6 LQAMMIDAY SOMDID RIVFABR WH BHOMIF HOAR GHAIQYHAR HOAIGFRP H OQG GRABXMCHY
IQEZV ) RUIQRP DIRQ UIDEQ) \WHP HKRERBI\ XVHG LQ GAMP LQQ) \WHIDUYDOHR RXUIL HG P DXMIMEY VFH1RM VR WHS QXQWS, QMIP &RQRICDAG ) LQOGALC
6B HOV

$VR 6-BAP B 05’ HHPEU DG UASHRNHY R RXUJHHIODFRXQALQYHAR HOV DMIEXIEGI\R 3) , H FOQQ) WH &BRHG %BFN
AYIMRQ UHDIMG R RXU- CEIGHHLQKXUIFHRSHDARYY 7 KHI RGBRZ LQ) \BEG VAN | R \WH FRP SRUMROR \WHLOMHWR HONVR  RXU- DB0CHH LOUKUIGRH RSH.DNROMT J HIHIDOCFFRXQWY
DVR \KHE@AM/IQREDMG

6HBWP EHU " HPEH
QP LaRY/

) [ H3P DXUMY
3XEQF DYDXDE® | RUVIB! DAVDIUYDOH
3XEQF KHB\R P DXUMY DATP RMY HSFRWWGHAR DOXBZ DGFH
3UYDM DYDIOEG | RUNDD! DAVDIUYDOH
3UYDM KHT \R P DMV DAZP RWY HSFRWMGHAR DIBRZ DFH
) [ HGP DMUM¥Y WDAQ) DATIUYDOH
$ WHVXSSRWD) H SHUHFFH UDMG FRUAKRGHAICELOMY DVDLUYDOH
( TXW VHRXUMY/ DAVDIUYDDH
&RP P HADCP RV HDQGRAM-UGD0Y DAERRN YOOH GHAR DIBZ DOFH
3RIA GOQ/ DARMEQEQ) EDDGFH
2 \KHULQYHXMG DAVHV
GKRVWMP LOMHNY HOV R OB OgFH
7RIED DE0HHIHHIDCCFFRXQAQYHAR HOV
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BBBBBBBBEB
2 \KHLQMXAG DAHVARQIR LM HQVLQY 3V/ / &V LYK HHICHIBMKHTB\MURKIK QUHAWRZ GHYKLS GHILYDYHLQWWKP HVDQG RKHUP IVFHIIGHRXV QYW HOV

7 KH GHRUDVH LQ JHHIBCDFFRXQNQYHR HIW UHIDMG VR RXU- CEOHH LQAKUDGRH RSHIDIRQY LQ\WH | LKA CH P RQKVR Z DVSUP DU GAH R WHWDQMMRQLP STRAR
WHS 6 CRIDUMIHIWHIQ) DIDQWMH\ HOOQGDOLGRUDHIOS 6 LQMIAXNDM/ SOMID RV GUBMGHNLQ GZ VOGEWHUHOMIE HONR QHAQYHAR HONCGFRP H

$VR 6HBAP B RXU- CEOGHHLQUKUIGFH RSH.DINRQY KOG BQR) DV QY YOOH R LQHAR HOVGHIRP LDAGLQ8 6 GRIMY LFOQQ)  ELARQWDA
Z HHKHEIHG R\ HO WURKIK \KLLEG SOV GHIYDIWH FRQMFW DG ELQRQ WDANXKSSRWICE QY GHIRP LDAGLOS 6 GRIDLY Z W \KH UP DQG-UFROAMANY SDWR \KH
KHEILQ) R IRUHIQPUMEA H AKOQJHWDMH SRXUWRS 6 GRIOUHNXLYDBQANAW $ VR ' HRHP BHU RXU- CBDHHIQMXUDFHRSHDIRV KOG BQR) DD LQJ
YOOH R QMR HW GHRP LDAG LQ 8 6 GRIWY LFOGQ) BQARQ WDAZ HH KHEIHG R \ HD WURKIK LG SOV GHUYDAYH FRQMFW DG ELQIRQ \KDAKXSSRW
CHONYGHIRP (DMGLO8 6 GRILY Z W WKHUP DQG-UFRQMPANY SOVWR WHKHIILQ) R IRHIQPXUWHEA H FKOQHWDAMH SRXUHR 8 6 GRUUHDAYDBQMNW 7KH
BQRQIFIDHIQWHFDW L) YOOHR 8 6 GRIUGHIRP ICDAMGLOMAR HOVIURP ' HAHP BHU Z DVSUP DUO DMIEAEGIVR UM HONR RN HOMGRP HOG
SRUNRIR JURZ W D/DUAKOR GBMQHWIQEZ V SOOI RIVAE DOLGFUDHIOS 6 LOMINNVDM/

2 XU - CB0HH LQXUDFH RSHDIRYY KOG HARQ DG HORY DMOWIQ) YDOH R QMY HOV GHIRP LCDAG LQ $ XWADIDD GRALY \KDMKXSSRWITE QWY
GHIRP LCDAG 1Q'$ XVADIDD GRIWY D/ R 6HBMP BHJ 0G' HHPBEU WSANHD 7KH  BQRQ GFUDH LQ\WH FOW QY YOOH R $ XWBIDD GRMU
GHIRP LCDAG LRI HV IR ' HRHP BHU Z DV SUP DUO DMIEXEEG! W QR R WH SRUWRIR ) RUDGAWRIOIQRP DIRQ BIDAQ) 8 6 DG $ XWIDINQ GRIU
LY HQN KHIS LQ RXU- CEIHH LOAXUDGFH RSHIDNRQY DG D AVAXWIRQR RXUN HOKHGILQ) VDAD\ \FH32 5 HXOVR 2 SHDMRQY/E\ 6HIP HQAY ,P STRAR ) RMIQ&XUMEA
([ KOQJH5 DAV CERYH

, QY H/B HXQOV
7 KHI RTBZ LI \BEGVVAVRI WHLOMWE HWHXOVR RXUJHHIDOCFFRXQATSSRMRHS BREZHHD3) , H FOQAQ) WHEBHG VBN GYIMRQ DOGWHE GG Y%EN GYIMRY
IRUWH SHIRGY LQAFDAG 7KH \ LHIB/ DU EDHG R QALY HOALGFRP H DY UHBRWG XQEUS 6 * $$3 DQG DV KK GR QRALGFOGH FHVELO LOMAXIHINMG WPV \KFK D/

\HABP HOVR GADNRQP DEDIHP HQAZ DSVZ KIFK DUHLGROGHGLQ? 5 HOT) HELQHIR HQNDIQY GMHY QR

7KUHO ROMV( QEHG6HBWP EHJ
3), ([ FOGQ &RFHGUBN 3), ([ FOQQ &BRHGUBN S RHGUBN
* IMMRQDQG- D50CHH2 SHDARY - DBDQHH, QUXUDQRH2 SHDARQYY T IVMRQ " IYMRQ 7RED
<IHG $P RXQW <IHG $P RXQW <IH® $P RXQNV $P RXQNV $P RXQNV
QP LARY/

) L HGP DMUMY
$ WHMKXSSRW) H SHIHFH DM
FROUPKROHICE MY

( XA VXU
&RP P HIADCP RVMDIHDQGRAHUGDDY
3RIA GDY/

GKRYWMP LOMHNR HOVDQGFDK
HIXYDBON

* LRWILQYHAR HOMGFRP H
, QrHAR HOM SHOH/

, QAR HOACGFRP HDNMULQYRXR HQWV
H SHOHY

2 \HULQYHAMG DIHV
, QAR HOAAKOVR RMHUHDMW/ DG
RSHIMRY/

7REOHNQYHAR HOMFRP H
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7KUHHO ROMV( QGHG6HBWP EHJ
3), ([ FOAQ &RHGYBN 3), ([ FXAQ &RFHGAUBN &RHGUBN
* IYIMRQDQG- DS0CHH2 SHDARYY - DSDQHH, QUKUDQRH2 SHDARYY T IVMRQ T IYMRQ 7RO
<IHG $P RXQV <IHG $P RXQW <IHG $P RXQV $P RXQNV $P RKQN

QP LaRQ/

) [ HSP DXUMHY/
$ WHVKSSRWG H SHIHFH DM
FRQMPNRTHACE DY

( T VHRXUM¥Y
&RP P HIADCP RO HOQGRMHUGDD/
3RIA GO/

GKRYWMP LOMHWE HOVDQGFDK
HIXLYDBRQW

* LRWILQYHAR HONGFRP H
, QMHAR HOM SHOH/

, QMH HWGFRP HOWMULQMR HOW

H SHORV

2 WHULQHXAG DAV
, QMHE HVWHXOVR REHUHOMWY/DOG
RSHDIRY/

7REDCHAQYHAR HONCGFRP H

BBBBBBBBEB
) RUQMIP SHIRG/ \ IHB/ DO H5 7 KHGHRP LCDORULQWH\ LHTS SHIAHQEDHLY EDVHG RO TXOWM® DYHIDIHFOW Q) YOOI RUDEDAHANSAYH F-BWRUILL H3P DMUME/Z KIFK DIHEDHE ROCP RMY H3 FRAMGHA
R DEBZ OGFH $ P RXQNVI RUILL HG P DMUMEY \KRWMP [QYHIR HQV DG FDK HIXLYDBA DUH DOR GHWG | RUVHRXUMEY GRAQ) CRYW LH LGFRP HGHWG | RUBEDM H SHQUHY DG DAHAYDDHY GG | RUVERXUMEY
GLEQ HOW $ \ IHB LY GRABHHIMS | RURKHILQYHING DAHNV DV WY QRAFRQUGHHG DP HIQQII XCP HDKUHR LQYHIR HMBHIRP DFH < LHTB/H FOGH LQYHXR HINGRRP H G DWVHNV UG VR RKHULQMHAG
DXHV
, GFOGH/IL] H3P DXUMY VHRXUMIA/ RO LHS D/ DYCIOEG! | RVDBIDIG KHT VR P DXUMW DGH FOGHVIL] HEP DMUNY \HRXUMEYFDW LHGDAAQ) Z KIFK DUHLGFOGHG I QRMHLQMAME DAV
2 WHULQYHAG DVEVFROMAR LOMKR HONVLQ! 3V/ / &V LOYHXE HABDCHNIMIKHTWURKIK QUHAWRZ CHIKLS GHIYDYHLOXUKP HOW 11 HGP DIMUMA/ RO LHEDABEQ) DIGRKHIP AHIDGHRXVLOMXN HOV
, QFOGH GHARQYRIY HOAGFRP HR' RAULQYHMR HWP DI HP HONRSHIDIRYY
7 KHVRO, IHTSZ D/ 0BG | ROWHWUHP RQKYHIE-G6HBWP BHU OG  UASRMD

7KUHO RQK &RP SDUMRY 7 KHLGFUDHLO LQYHUAR HONCFRP H DNAULOYH HWY SHOWMY\ LHIS DAMEX\EEGI VR RXUJHIHDOCFFRXQNQYHIR HW H FOGQ ERN \WHEBHG
%BFN GYIMRQDQGWH- CEDHHLOXUDIFHRSHDMARQM SRWRIR | RANHWUHHP RQMYHIGHG6H5WP BHU FRP STUHG R \WH\KUHP RONVHIGHG6HBWP BHU zZD/

SUP DUO \WHUAKOR KLIKHUI L HGLGFRP HUHQYHXR HOADMY DG KLIKHUUMOVROVKR WM LOYHWR HIWEDHG RODQLGFUDHLOVKRIWWAMP DM/

7 KHLQRUDHLO QYRR HONCFRP H D AULOYHWE HW SHOUHY\ LHTS DAEXVEEBH VR \WH - CEOGHH LOXUDGFH RSHDNRQAT SRUNRIR | RAWH\KUHH P RQMY HIGHE 6HBWP EHU
FRP SDUHG\R\WHWUHHP RQKVHIG-G6HBWP EHU Z DVSUP DUO WHUAKXOWR KLIKHUI L H3LGFRP HUHQYRAR HOADMY DQG KL KHJUAM O/ RQMKRIMP LOYHXR HON
EDHGROQIGFUDHIOWKRWAMP DM/

YRKWHS 6 CRIUGHERP LODMS DG5S XVANIDD GRIOUGHTRP LCDMS | 1 H5 P DIMUANAY/ WDADUH QRAKHEIHG R\ HOWURXIK \WLLG SOV GHULYDAYH FRQUIFN SURYLGH D\ LHTB
WDNVAKEWEQMIED KLIKHAWDQWH\ LHT ROFRP SDUIEGH\ H) GHIRP LCDMG L[ HEP DXMUMIY 7 KHDYHIIHDP RMY HGFRWR 8 6 CROIDUGHERP LCDMS 1] HG P DMIMEA/\ARDADHQRA
KHEIHEWR\ HQWURKIK \MLLEG SOV GHLIYDAYHFRQAFNZ D/CSSU LP DMD BARQDG BRI RAWHWUHP RONVHIGG6HWP B oG UASHRRHD
7KHP DMUMWR 8 6 GRIUGHIRP LCDMG 1] HG P DMUMIE/\XSSRWITELOWNA \WDADH GHIRP LODAGLQS 6 GRIDLY 7 KHDYHIIHLP RMYHG FRIWR $ XWADID) GRIDUGHRP LCDMG
1] HG P DXUME \WDADLH QRAKHEIHG R\ H\MURXIK \KLLG SOV GHIYDIYHFRQMFWZ DVOSSUR (PDAD  BARODYG  ELAIRQ| RUWH\KUHH P RQMYHIGHG6HBWP EHJ

oG UAGHRYHD 7KH POV R $ XWBIDQ GRIDUGHTRP LQDAG |1 H3 P DMUMEY \KSSRIWIDEL DI WDADUH GHIRP LCDMG LQ'$ XWRBIDQ GRIY ) RUDGAWRIC
IQRP DIRQ WIDGEQ) 8 6 DOG $ XWDIDD GREDU LQYHWR HON KHIE LQ RXU - CSDGHH LOXDIFH RSHDIRY WHH 32 SHXW R 2 SHDIRY B 6HIP HQA ,P SCRAR ) RIHIQ
&XUHR ([ FKOQH5 DAV CERYH
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11GHO ROWV( QGHG6HBWP EHJ
3) . ([FOQQ &BFGUBN 3), ([ FAQ &BHGUBN ERHGUBN
" IMMRQDQG- DSDQHH2 SHDARYY - DBDQHH, QIXUDGRH2 SHDARYY T IMMRQ T IMRQ 7RAD
<IHG $P RXQV <IHG $P RXQV <IHG $P RXQV $P RXQV $P RXQV
QP LaRY/

) [ HSP DXUMHY/
$ WHVKSSRWG H SHIHFH DM
FRQMPNRTHACE DY

( T VHRXUM¥Y
&RP P HIADCP RO HOQGRMHUGDD/
3RIA GO/

GKRYWMP LOMHWE HOVDQGFDK
HIXYDBOQN

* LRWILQYHAR HOMGFRP H

, QMR HOM SHOH/
, QMHR HVWGFRP HOWMULQMR HOW
H SHORV

2 WHULQMHXAG DAV
, QMHE HVWHXOVR REHUHOMWY/DOG
RSHDIRY/

7REDCHAQYHAR HONCGFRP H

11GH0 ROMV( QEHG6HBWP EHJ
3), ([ FOQQ &RHGUBN 3), ([ FOGQ &BRHGUBN S RFGYEN
" IYMRQDQG- DSDQHH2 SHDARYY - DBDQHH, QIXUDGRH2 SHDARQYY T IMMRQ " IMMRQ 7RED
<IHG $P RXQW <IHG $P RXQW <IHG $P RXQW $P RXQW $P RXQW
QP AR/

) [ HSP DXUMY/
$ WHVVKSSRW H SHIHFH DM
FRQMPNRTHACE QY

( OO VHEXUMY
&RP P HIADCP RV HOQG RGO/
3RIA GOY/
GKRVNALP LOYHWE HWDQGFDK
HIXLYDBOW
* LRWILQYHAR HONGFRP H
, QMR HOM SHOH/

, QAR HOACFRP HDNMULQYRR HQWV
H S-OHV

2 \HULQYHAMG DAV
, QAR HOAAXOVR RMHUHDMW/ DG
RSHIMRY/

7REDCHAQYHAR HONCGFRP H

BBBBBBBBEB
) RULQMIP SHIRGY \ IHIB/DUH QR H5 7 KHGHIRP LODRULQ\KH\ IHTS SHAHREIHLY EDHE RQ TXOWM® DyHDIHFOW () YOOH/| RUDTDAHMSHYH FHBWRUIL H5P DMIMAYZ KLFK DUHEDHG RQDP RMY HS FRIVGHA
R DIRZ OGFH $ P RXQNIRUIL] HG P DIMUMEY \KRWAMP 1QYHAR HIWV DG FDWK HTXLYDBON DUH DOR GHWG | RIVHRXUMAY GREQ) CRAMW LH  LGFRP H GHIWG | RUUHEDM H SHOHY DG DAHAYDOHY GHIREG [ RUHRXUMA/
GEQ) HOMY $ \ IHIB LY GRABHHIRMS | RURKHULQYHWA DWHIV DV WY GRAFRQUGHIHSE D P HIQQIIXOP HDKXUHR LMY HMBHIRIP DgFH < IHTY H FOGH QMR HQNGARP HDQG DAHIVUHIAG \R RKHULQHAMG
DAHV
, GFOGHVI L[ H3P DMUM VHRXUMEY FIDI LHG DV DYDIDE® | RIVDBIDQGKHTS \R P DMUMW DQGH FOGHVI L HEP DMUNY VHXUMEY FIMI LHGDADAQ) . Z KIFK DHLGFOGHGLQRMHULQYHWAG DXV
2 WHULQYHUAG DAHIVFRQIMAR LQYHI HONVIQ/ 3V/ / &V IQYHWY HNIDOHWBMKHISWURKIK QUHAWRZ QHIKLS GHIYDIWHLQXKP HON 11 H3P DM/ FIDAI LHED/DAQ) DG RKHUP VFHIDGHRXVIQMXR HOV
, FOGH GHARQYHXY HOAGFRP HR' RAULQYHWR HWP DI HP HONRSHIDIRYY
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7 KHVRSO, IHSZ D/ 0BG | ROWHQCHP ROKVHIE-G6HOAP BU DG UASHAMHD

1LGHO RO &RP SDUNRY 7 KHLGRUDH LO LOYHWR HONGFRP H DMULQYHWR HOAH SHOHV\ LHIS DIMIEXEEGI\R RXUJHHICDFFRXQAQAIT HON H FOGQ) ERK\KHEBWHG
%BAN QYIMRQ DG \WH - CEIHH LQXUDFH RSHIDIRQAT SRWRIR | RIWH QCH P RQKYVHIG-G 6HBWP BHU FRP SOWG\R WH QCH P RQMVHIG-G6HBWP BHU zZD/
SUP DU® WHUAKOWR KLIKHUI L HELGFRP HUHQMHKR HQADMYDQG KL KHUUBMQ/ ROVKRWWALP  LOHIR HQVEDHGRQDQLGFUDHIQKR WP DAY

7 KH LGRS DHLQ QYWY HONCGFRP HDULQYHR HONY SHQWV\ LHTS DAEXVEEG! R \WH - CEOGHH LQAUDFH RSHIDIRQAT SRWRIR | RUWH QCH P RQMVHIG-G 6HBWP BHU
FRP SDUHG\R \WHQCHP RQMVHIG-G6HBWP BHU Z D/SUP DUO WHUAKOWR KLIKHUILL H3LGARP HUHQYHIY HQADM/ DG KL KHJUAMUQY/ ROVKRIWIRP LOYHXR HON
EDHGRQDQLUGRUDHIQWKRWALP DAV

YRKWHS 6 CRIDUGHRP LDMS DQG$ XWDIDD GRAIDUCGHRP LQDAG | L HG P DMUMEA/\KDADUH GRAKHEIHG R \ HO\WURXIK \KLLG SOV GHLYDIRYH FRQAEFW SURYLGH D\ LHTS
DAY \VMEWEQMID KLIKHAKDQWWH LHIS RQFRP SOUIEGH HD GHIRP LCDAG L] HGP DXMUMAY 7 KHDYHDIHIP RWHGFRWR 8 6 CRAUGHRP LDMGI L] H5P DMUMEA/ \KDADHGRA
KHGIHG\R\ HQWURXIK \KLLEG SOV GHIYDYHFRQAEFWZ DV/OSSUR LP DMD BARQDEG BEQRQIRAWHQHP ROM/HEG6HOW BHJ oG UASHRALYHD
7KHP DMUMVR 8 6 GRIDUGHIRP LCDAG I L] HG P DU/ \KXSSRWITEL A/ \WWDADLH GHRP LDAGLQS 6 GROLY 7 KHDYHIIHLP RW HGFRWR $ XWBID) GRIUGHFRP LCDMG
L], H5 P DMUMEY WDADUH QRAKHEIHG VR \ HQ WURKIK \KLLG SOV GHYDAYH FRQMIFV Z D/ D5SUR LP DMD HORQOEG — EQRQIRUWHQGHP RQKY HIGG6HBAP BU

DG UASRYHD 7KH POV R $ XWADIDD GREDUGHIRP LCDMS 11 H5 P DXUMA/ \XSSRIWICEL QWY \KDADUH GHRP LCDAG 1Q $ XWIDIDD GRIDLY ) RUDGAWRIC
LQRP DIRQ WINEQ 8 6 DOG$ XWDIND GRIDU LM HON KHIS 1Q RXU - CEIHH LQXUDIFH RSHDIRY/ WH32 5HXWR 2 SHDIRY/ B 6HIPHQA ,P SCPAR ) RIHIQ
&XUHR ([ FKOQH5 DM/ CERYH
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5 HD@ H3, QMY HOW DIQVDQG! RAHY

7 KHIRTBZ LI \BEGIVAVI R 3 5 HDT] HGLQYHAR HQMIOIQY RWHY GHVR RAUIHHDOCFFRXQATSSRWRIHG EHEHHD3) , H FOAQ) &BRHGYBAN GYIMRY DG WHE GG
YBFNGYIMRQ B LQHXY HYWVSHDYZ HID/2 5 HIDMS CEWWY HON'  DOG? & KDL HYUHDMG\R WD) HELQYHAR HQNIOQY GKAY QGHAVI RAWHSHIRG/LQAFDMG

7KUHO ROMV( Q3G 11GHO0 ROWV( QGH3
GHEWP EFU SHEWP EHU

QP LR
3) , H FXAQ & RHZUBAN' LYIMRQ

5 HO HGLOYHWY QALY GRAHY GHV
$ GAWROWR UHBDHR DIBZ DFHI RUFBHEWBRRAVROI L] HGP DMUMEY
;UM GRZ Q/RQIL] HSP DXUMEY
1 HNDQY G ROVIBY OGP DMIMA/
) 1 HSP DXURN VHRXUMEY/
$ GAWRO\R UWHBDHR DIBRZ OGRHI RUF-EVWBRWH/RQED0/
1 HNIDQY G ROVIDY OGP DMUMEY
&RP P HIADCP RO H OGS RMHUGD0/
" HIYDRYHY
277, BWH/RQRKHULO/HAG DAMHVUFRIQ] HELOHIQQIV
$ GAMROWR UHBDHR DIBZ DGFH! RUFUHAWBRMAY RORMHULOMWAG DAV
2 WHUGHNIDQY QR
2 WHU
6XBRED

, QAR HQABAXOVR RMHUHQMN DG RSHIDARY/
7REG 3), HFOAQ &RFHGUBN' LYIMRQ
5 HIDMG DIWR HW
5 HOD) HSLOYHAR HQNIDQY GRWHY GHADIE UHIDMG DAV HOV
&KOUH/UHDMG\R U0 HLQYHAR HQVOQY R/ GV
5 HO0) HGLQYHAR HQAIDQY GRKHY  QHADGG KDL A/ UHIDMG\R WO HGLQYHXR HQAIOQY G
QDG UHIDAG CEXVE HOV
SRHEUBAN' LYIMRQ
5 HO0) HGLQYHAR HQNIOQY GRREY QR
$ GAWRQW UHBDHR DB DGFHI RUFBEVWRRA/ROI L HEP DXUMEY
© UMM GRZ Q/RQI L HEP DMUMHY/
1 HAIOQY KK RQVDBYOGP DXUMAY
) L HGP DXUMY VHEXUMY
$ GAWRQW UWBDHR DIBZ DRHI RUFBEVWRMA/ RO/
1 HAIOQ/ KA RQVDBY OGP DXUMAY
&RP P HIADCP RMDIHDQGRAHGDDY
' HIYDAYHY
$ GAWRQW WBDHR DIBZ DGFHI RUFBHEVRRMA RORK-ULQMAG DAHV
2 \WHIGHNIDQY R
2 \KHJ
BXEREG &BWGUBN' LYIMRQ
&RORIEDMG3) , U-D0 HGLQYHAR HONIOIQY RWHY QHV

BBBBBEEEBB
$ P RQVUBIRHINZ UMY GRZ QVR FHAWDGYHYHVHRXAUMHY DG VHRXAUMAV CRRYHD P DNHMG I RADB
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,FOGVI L HEP DXUM VHRXUMAY FIDA LHG DY DYDME® | RUMIBIDQGKHI VR P DXUMY DQGH FOGHVIL] HGP DXUMY VHRXUM/ FDOMI LHG D/ADEQ)
, FOGHV2 WD) HGLQYHWR HQAMOQY GWH/ - GHVRE RXULQYHWR HOAP DRI HP HONRSHIDNRYY

7KUHO RON &RP SDIMRD 1 HARKFVRQVOBYDQGP DMUMVR (1] HGP DXMUMW VHRXAUMEVZ HH P LEIRQIROWHMLG TXOUMR SUP DUO GIYHDE GHARKHVRY
\DBW 1Q D KL KHJLQMMADA HYLLRGP HONVSOMDI RIVANE, WHLP STFAR |RULIQPXUMR H FKOQHUDMP RYHP HOVRQS 6 CRIDUGHERP LODMS VHRXUM/ \WWDAP DMUHG RU
Z HH\RTS Z WLQRXU, QMIDIR DOYOMCHAAY 1 HAIDQYROVDBY OGP DMANY/R 1] H5P DMV \FRXUMEVZHH P LARQI RUWHMLLE TXOMMUR SUP DIO GIYHDR
WHLP SSPAR [RIHIQ PXUHR H FKOQIH DM P RYHP HOVRO QRS 6 GRIDUGHERP LQDAG XMW \KDAP DMUHG RUZ HIH \RTS Z 1WMLQ RXU, QMDMRDOYOMGHAAY SOMDID
RIVHAR GHABRWHVROMIBVR 11 H5P DMUMY VHRXUM¥AYLQ DKL KHULQMMNDMHALREP HQW

1 HABD0) HE GRWHVRQGHYDAYHLOQWKP HOVR P LAIRY | RAWH\MLLE TXOWUR SUP DUO LFOGHS
t P LARQR GWHVROLQMIANDMGHIYDAH/ GHRIGFUDAVIQVZ LS DIE8 6 7WDKY DM/

30D RV \WHHBRW/Z HH

t PLARQR JOQVRQIRMIQPUHEA KHEIH/GHWRS 6 GRIIUCBSUIHADNRQ YHIXVI RMIQPXUHARY
1 HABD0) HE GRWHVRQGHYDAYHLQWKP HOVR P LAIRY | RAWH\MLLE TXOWUR SUP DUO LFOGHS
t P LAROR GWHVROLQMIANDMGHIYDAH GHRIGFUDAVIQ\Z LS DIE8 6 7UDKY DM/

30D RINVHNQ \WHHBWHZ HH

t P LARQR JOQVRQIRMIQPXUMEA KHIIHVGHWRS 6 CRIDUCSSIHADNRQ YHYXKH( XUR YAIMYK 3RXQG DQG$ XWBIDQGRWMU DG
t P LARQR J0.QVRQFCBMCKHEI HY GHWR GRUHDAVIQHTMXW LQAFHY

) RIDAVAXWROR @YLQ) EHH I XDUDQMHY QG UHIMG KHEIHSRIMRQVLQRX. , GAYLGD0E HIHP HYBWDMLH/BEXMQHY VHH32 5 HXOVR 2 SHDIRQ/E 6HIP HOW 8 6
YSMQHRHZ 5 HMHP HYGWDAILHY CERYH

, GFOGHS LQ WH \BE®! CERYH DUH3 5 HIMAG DOV HOV' Z KK LGFOGH WH SRMRQVR 25 DT HG LOYHWY QMDY WY/ GHVWDADHHWHD  LGFOGHG LQ DEWVMG
RSHDMY IGFRPHRU  LFOGHGLORKMHUBHFRGAALY OCH LM VAR DEWMMG RSHDMY LGFRP H \KFK Dv3' LYHWAG OG5 XQR | 96MCHIHY” 35 HIWG DO HONV  DOR LGFOGH/
WHSRMRQVR 32\MHULGFRP H GW” 31 HNQHWE HWGFRP H - D52 3RIA KREHWEHHIW \WDADHH FOGHG 1 URP DWMMG RSHIDICY LGFRP H 7 KHVH DO HOWDUHP DCH
R DULYH DA? 5 HD) HG LR HQAIDQY QRWHY  GHAVDQG UHIIMG DOWMA HOV Z KIEK LV H FOGHS 1URP COMVMG RSHDIY LGFRPH 6HH1RM  \R\KH 8 QOXQWS , QMIP
&RQRICDMS ) LCOGADOS\BAP HQV | RUDGAWRIDOLQ RIP DIRQ WIDEQ) DENMG RSHIDIY LOFRP H DQG W BHFRGACDARQWR 3, FRP H B BH R LGFRP H\E] BV DG HIXW 1Q
HIQQIVR RSHDNY MOAYHIXUIY 5HXIVI RUM H\MLE TXOWUR DG UHOPAGHAHIDMS DOWW HOVR P LR GG PLARY WASHRAYHD %RK
SHIRG/LGFOXGH KO HY/LQWH I CLUYDOHR - HIXAW VFRXUMEV DQG 1 L] H5 LGFRP HVHRXUMI/ \WDADUH GRLI QDAG D/MEGQ)  \FHNBP HWV DG FKOQHVIQWH YDOHR  GHUYDAYHY D/
ZHODARHIP STFWR | RULIQPXUHER H FKOQIHUDMP RYHP HOVRQPHUBQ QRO GFOCRXUHER GHRP LODAMG DVHIVDQG (CEMMY

$ OR LFOGHS LQ WH\BE®! CERYH DUH3 & KDL AV UHIMAG \R U HG LQYHAR HQAIOQY GRAHY QR Z KIFK DUHH FOIGHG | URP DOWWMG RSHIDY LFRP HDQGZKIFK P D EH
U4 GRAG DV HWKHJD GHAFKDLIH RUGHAEHZH LW5 HXOV | RUWH \MLG TXOWMUR DG FOGGQWKIUHWVR  PIARQDG  PLARY WASHWHD DQGZHH
SUP DUO GUIYHDE WHLP SSFWR AKOQHVIQFAHIBQSRIA KREBHUUAHYH/DOGRM-UFRWV

11GHO RQK&RP SDUNRY 1 HARWH/RQVDBY DG P DMUMEVR 11 HSP DXMUWVHRXAUMVZ HH P LEIRQI ROWHI LIWMQCHP ROMVR SUP DUO GIYHIE, GHATRKHY
RQ\DBVLQ DKL KHULQMMWDM HYLURP HQAVSOMIDM RV \WHLP STAAR [ RILIQPXUHA H FKOQHWDAMP RYHP HOVRQS 6 GRIDUGHIRP LCDMG VHRXUMI/ARDP DXUHGRU
Z HH\RTS Z WLQ RXU, QMEDIRTOVHMGHIAY 1 HAGRWHY RQ\DBY DG P DMIMA/R 11 HG P DXUNY VFIXUMAVZ HH P LAIRQ | RUWH | LIAAQICH P RQMV R SUP DO
QIYHE REBIMRQVOBY R SXETE VHRXUMAY LOR SUYDMVHRXUMEY DQG P RO H GO/ FRXSB( Z W UHDMYH YOOHWDAQ) 1Q DKL KHULQMBWADM HLREP HOVSOMDI RIIVHA
B WHLP SRR IRHIQPAUMA H FKOYHWDMP RYHP HOVRQS 6 DOG$ XWIBIDQ GRIDUGHTRP LCDMEVHRXUMIAKRDAP DXUGRUIZ HHVRTSZ MOQRXU, QMIDNRDOOMGHREY
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1 HAB-DT] HE GRWHYRQGHLYDAYHIQMKP HOVR P LOIRQI RAKHI L% QCHP RQKVR SUP DU (FOGHS

t P LAROR GRWHVROLQMIANDMGHLYDAH/ GHR IGFUDHVIQZ LS DJGE8 6 7UDXKY DMV DG
t P LARQR GWHVRQIRIIQPUHER KHEIH/GHWRS 6 GRIDUGHBUHADNRQ YHIXVARHIAMIK 3RXQG DQGYAL LIDQS5 HID

300D R VAN WHHRK/Z HH
PLAROR JOQVROFMHAVEH DXOVZ C5VGHWR FUHEWSUIBAM KM
1 HABD0) HE GRWHVRQGHYDAYHLOQWKP HOVR P LAIRY | RAWHI LXNQCHP RQMVR SUP DIO LFOGHS

P LORQR GWH/RQLQMIVNDMGHIYDRYH/GHWR LGRHDH/IQ\Z L5 D68 6 7WDXY DMV DOG
P LARQR GWH/RQPUHAVEH DXOVZ DBV OHWR FUAWSHIG/Z IGHIQ)

3D RINVHNQ \WHHBWH/Z HH

P LRQR JOQVROFSMICKHEI HYGHWR GRUDH/LQHTXW LQRRH/
: P LORQR JOQVRYSRGPNHIDAG HP EHIGHE GHLYDRYH/ DQG DM KHEI H SRR/ DARADAMS Z W FHWIQ YOUCE®I DO FROMFW DOG
1 P LORQR JOQVRQIRHIQPXUHEA KHEH/GHWRS 6 GRIDUCSSUHADIRY YHIXVKH( XUR 94K SRXQG DQG$ XVADIDDGRIMU

) RIDAVAXWROR @YLQ) EHH VI XDUDQMHY QG UHIMG KHEIHSRIMRQVIQRX. , GAYLGD0E HIHP HYBWDMLH/BXMCHY VHH32 5 HXOVR 2 SHDMRQY/E 6HIP HOW 8 6
YOMQHRHZ 5 HMHP HYGWDAILHY CERYH

5 HXOVI R HILXWQCHP RQMVR DG UHORAHAMDMNG DOWR HOVR P LARQOEG P LEIRQ WASHRAIYHD %R SHIRG/ LGFOGHROIH/IQWH
ICUYDOHR HIXW VHRXUMIY DQG 1] HG LOFRP H VHRXUMEV \KDATLH G DAG D/MEEQ)  \FNBP HOV DQG FKDQIHYLQWH YDOH R GHIYDIYHY D/Z HIDD/WH LP STFAR |RUHIQ
PXUHR H FKDQHWDMP RYHP HWRQFHWBQ QRO GROCRXUHER. GHIRP LCDAS DAV OQG ACELONY

5 HUXOVI ROWH [ LIXVICHP RQMVR DG LFOGGDHNHHIMR P ILARQDGDHNKIUIHR P LORQ WAS-RIYHD DQGZ HHSUP DUO GIYHDE \KH
[P SCAWR AKDQIHYLQFHIBIQSRIA KRTHJUAHYH/DQGRM-UFRWY LGFOMYHR P ST URP RAUDQRDOUAYIEY VOQE XSEDMR DAKP SINRQY DG RMHUUH LGHP HON

&UHBW RWH/

7KHOYHR FUGRWRAH/IJHHID UH GRVAXUHWINEH SHAWGHRGRP LF FRQGMRQYDQGLYH SHAWG\R LGRUDHZ KHYHARQRP LE FROEMRDYZ RYHD DGR GHRUDHZ KHD
HARQRP LF FROBMRY/ P SIRYH + IMRUFDED  WH FDAHY R FUHEWBRWHY KDYH BHHQ \GHALLLF \R HIFK LQAYLGDDIMAKHU DG KDYH GRAGLHA®  UAKAEMS LQ FHEWBRWAY \R RKHU
\HRXUMIY Z MMQWHVEP HLQBAMY RUJHRIWSKIE BILRQ : HP D DOR WD) HOGANRDCFHAWIIG LQMMANVIDAM UHIMMG GAAAURKIK VDBVR LOYHKR HOV SXWXCQMR RAURHAW
UM\ DQGSRWRIR P DD HP HOWREMRRYHY

: H P DQEQ WEIDM P RARUQ) SURFHWHY |RU SXEQF DQG SUYDM |1 H5 P DMIMIY DG FUDM Z DRK. OV R KLIKQIKWMHRXUMEY \KDAUHTXULAH \SHADD\FUAND.  DOG
P DEIHP HWV) RUSUYDM SOFHP HQV RUFBHAMDQG SRNRIR P DI HP HABURAHWHY KHS HUKUH SUKGHAWARQURY RYHUYDODMRQ QG P ORI HP HQA: - HKDYH \FEDUDM SUAQ)
DG DAKRL DINRQ SURFHWHY R HXBEDK * AHANY DQG EDDCRHY [RUGHZ LOYHWR HQ © H CBSO FRQMMMANEQELG/ R FUEMIEOMY DQG GH GMIHIFH | RUDTDWIQLRNRY/
ZKHMHJWH  RWLCDM WURKIK RXURZ Q LQ KRXOH \WEH RUURXIK DIHQV 2 XUUWHILRCEDOR | LFHY FRHD P RIRUWH SRWRIRY LOWWHUWIIRYY : HVHADDYDODMRQ WEEB/
AHQADID  DQG Z H DXAW\KH | IUYDOH R DEDLQYHAY HON TXOUM® 2 XUSXEQF DQG SUYDM |1 HG P DMUNY LQAHNT HIAP DIHY |RP DI UivH. DESXEQF DQG SUYDM 11 H3
P DMUNY KRTIQIV R D TXOWM® EDUY DG P R [ HNXH® Z KHD GHAHADY \R LGHW\  SRAQIMOFUHAVGHMIR DARD Z KHKHUGH \R DYV GRZ QUG XGH SHAMS SUFH
YDUDGRHY/DQG RUFRP SO0 RUGBAMN \SHALLF FRGFHGY

) RU 3V/ | &VIFFRXQAGI RUXMCQI WHHIXW P HNRG DG RUZ KRDD RZ QHG QMR HOAU-DCHWEM \WHFDY L) YOOHR WHAHLQYHAR HOVLYZ UMKD GRZ QRULP SOLHG\R
| CLUYDOH Z KHD D GHRICHLOQ YDOH LY FROUGHIHG VR EHRMHWDO WP SRIIY ) RUDGAWRDOLQRIP DIRQUHIDEQ) RXU2 77, SRIAH/ VH1RM R WH&RORIEDMS ) LQOGALC
6VBMP HONLFOGHGLOWHERP SDQ V8 QOB FSRWRD) RP . |RUWH\ HIUHIGG' HHPBHU
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* HGH.DGH FIRXQWQYHIR HOWR! 3) , H FXAQ) & BRHGUEFN' LYIMRQ

,Q\WH IRTBZ LQJ \FRMRYY Z H SURYLGH GABLOY CERMRXU LY HMWERWRIR H FOGQ) LM HOWV KHIE LQ \KH & BRHS %6BAN AYIMRD : H EHIHYH WH GHBY R \WH
FRP SRIMRQR  RXULQYHAR HOABRMRIR H FOQQ) \WH&ERHG VBN GYIMRQDUHP RAHBYDQAR DOXQEHMWEIEQ) R RURSHDNRQ/AKRDADUH SHUWHVWR LOYHARYLQ 3 UXGHINT
) IGDGADD, F BHFDAH\KEWDQMIED DI8. GG YBFN GYIMRQ DAHVVKSSRWRED) DR/ DOG ACELON WD \R\WHE GG VBN SRIAHVRID 6HHLIRM  \RWHS (DXAWS
,QMIP &RORIEDAG) LOOGADCBVBAMP HOWI RUDGAMWRDOQ RP DIRQUHDAEQ) WHEBRHEUEBN

) L[ HG0 DUMW6HXUMEY

,QWH IRBZ 1Q) VHANRY ZH SURYIGH GHMGY CERAMRXUIL HG P DXUMY VHRXUMHY SRWRIR Z KIFK H FOGH L H5 P DXUNW VHRXUMH FIDWILHG DV DAHAN \IXSSRMQY)
H SHIHFH UDMG FRQMRKRTHUOCH MY DG FOWI LHG DYWBEQ)
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) L HG0 DMUMWEHRXUMIVE, , QAWM

7KH IRIBZ Q) \BEG! VHV | R WH FRP SRUMRQ R \WH SRIMRQ R RXUI L[ HG P DMUMY DYCLOE®! | RUVDBI SRWRIR B\ [QBMY FDMRY DMIEIEG\R 3) , H FOQAQ) \WH
&BRHEYEN QYIMRDIGWHDIRADMS J URW XQUHDT H3JO.QVDQGGWHY DvZ HODWKHDIRZ DOFHI RUFHAWRAAY 2$ &/~ DVR \WHAM/LQAFDMS

6HBWP EHJ ' AP EHJ

* (RW * IRW * (RW * (RW
$PRINHS 8 QUDT HG 8 QUDT HG ) OU $PRINHS 8 QUDT H3 8 QUDT HG yoU
&RWW * Qv | RAHY/ $&/ 9DOH &RWV * Qv T RAHY $&/ 9DOH

QP LR/

8 6 * RYHGP HWV
6\BM 0 XQHASID

7RO HGP DMUME/
DYDUDE® | RUNODH

BBBBBBBBEB
, QAN HONEDIKDY EHHQ RO LHG EDHGROWIIELGIGGMY  FDAIR U] DARYYI RUGRP HUFE SXETF KRTIQIV DG VP LOURDWI LFDARYVE. LMY | RUDTRKHKREQIV
$VR 6HBAP BHU 05 HHPEU EDFGRQIPRWHGFRW DG UASHAIYHD UWBUAHQVCEIGHHJIRYHGP HUNERQSYKHB Bl RXU- DEOGHH IQXUIGFH RSHIDIRQY Z WK GR RMHULQAYIGTD
FRQU USBHNY PRHWDD R \WHEDDGH
$VR 6HBWP BHU 0G HHP B EDFGRQIPRWHSFRW ~ OG  ZHHUDAGS RUKIKHJ UASHAYHD
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6HBWP BHJ
[ ITXAW

/ LTXL.AW P DEDIHP HOADQG WK/ MM DU SHURUP HG RQ D G COHMAY EDVY Dy \WH CELOW VR WU HUIXQBY EHE HHD WEMGDUHY LV QP WG GXH LOQ SDVR U XDRY
UMMRIRYY / LTXGW GHHB/ DUH GHMP LGHE WURIK A0 DG TXOWM® FDK 1GZ | RUIFDAMY DAWH KREQ) FRP S0 DG Z MWQ RXURSHDMY \WEMADUHY : HVHN \R
POQEQDP QP XP EDDEFHR KLIK® TIXG DAHNMVR HKXUHWDAIGHTXDMQNXGW LY DYDIOEG DABXGHRND0) LODGRLCOR FRYHUIL HEH SHOMYLOWHHYHQARDAZ HH SHIHFH
UHEXFHGFDK | BZ VI URP RXURSH.DI) \MEMGCUH/DAD\P HZ KHQDFFHWAR FESABCP DUNHNLY DR QRADYCLOE®

© HVHN R P MMDMWH UM R KDAQ @ MG RUGR CFFHWR | LCOCAQ) GH\R WIS P DNAAFRQEWRYY B\ JHHIDD SHIXQEQ) G-EWQDGOFHR P DM : H
P M DMWHUH LGDGAQ) UMN DARADMS Z W RXUGHEARDAY XVHEWR | XQGRSHDIY GHHOVE P DRKLQ) WH\MP R G-EAWZ W \KHDWHVI LDGRHS 7R HOXUHDEHDOMATXEW 1Q
W/ AAHDURY UK/ AMAMDY 1V SHURIP HG | RURXUP DMURSHIDA) \MEMADUHY : HVHAN W I XUWHUP MIDM QNXGEW UM B P DQEIQQ) RAUDFAHN VR DSMDIYH\RXUAHVR
MXNGEW D/APWHGEHBRZ

/ ITXAWR 3XGHNO) LCOGADD

7 KH SUCASIOWRXUAHVR | XQB/ DYDDEGIVR 3WKGHIND) LQDGADD WH STBHAKRTIQ) FRP SIQ DHAYIGHIBY WHMOQVR FOSMIOD0G GO0V 1 URP \MEMGDUHY DG SURAHHBY
IURP GHEWARKDGHHY DQG FHMSQ RN EDVHG FRP SHODIRQIRMW 7 KRHVRXUAHVR 1XQB/P D BHVXSSBP HOMGE! 3UXGHMD0) LQDGADY CFFHAAR \KWHFCBABCP DINHANDYZ HT
D/WH?2 $ GMIDAYHERUAHVR / ITXAW GHAUEHGEHBZ

TKHSUP DY XVH/R 1XQGV DABUXGHID) LADADOLCFOGH VHVAQ GEWP INQ) FDSMIDFRQUMEXWRQY DG GOV R \EMADUHY P INQ) CFDAMMIRYY SD LQ) GFOIHG
VKDUHKROGHUGYIGHBY DG WHBXURKDUQ) RAMBAQ) WKDWVR &RP P RQ6WWANH HIXWMG XQEHUDAKRUIW [ URP \KRHYRDLG

$VR 6HBWP BHU 3UXGHRNDO) LQDGADOKDG KLIK® @IXLG DVAN Z W D FOW 1Q) YDOH \RBIQ) PL@R) DGFUHDHR PLARQIGRP ' HAHPEHU

+LIKO @IXGDAHNVSHERP LIDO® LGFOGHFDK WRWWAMP LOYHAR HOV 8 6 7UDXY UMKV REDIDIRVR RKHUS 6 JRYHGP HVWDAKRIMEY DQG DIHAHY DGR
IRMIQ IRYHIP HOAERQG/ : H P OQEQ 0D LQMFRP SIQ @rX.AW CFRRXQARDAL GRLIGHG \R RSP [JHWHXVHR FDK B\ |CROBNY WH GQAQ) DU ERIRZIQ) R IXQB/
EHE HHQ 3WXGHIND) LQDCADODOG W \KEMADUH/ RY DA® EDIY ( [ FOAQ) WH GRAERURZ LQIV I URP MY LOQMIRP SDQ QIMXLAW DFFRXQIV3UKGHNID) LQDCADOKDG KLIK®
AXNGDAVR P LARQDVR 6HBWP BHU DGFUDHR PLORQIWP ' HAPEU
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7 KHIRTZ L) \BEGIVFNT R 3UXGHUDD) LDQADAY SUCALSDORXUAH/ DG XVH/R KLIK® OMXLGDWHIV H FOGQ) GAERURZ LQIVI URP RXULQMIFRP S MNXLAW CFFRXQN
| ROWHSHIRG/IQRFDAG

11GH0 ROMV( QEHG6HBWP EHJ

QP LR
+LIKO / ITXGS$ WHV BHLQQQ) R SHIRG
" LYIGHIG/DQGRIMMOY/R FOSMIO URP \KEMGDUHY
$11L.IDMG ERURZIQIV GOQ/  FOSMICTRRNY
& CBAMIOFRQMEX\NROAR \MEMADUH/
7RED/AMQHN & CEMITS YWY
GKOUHUBXUADHY

&RP P RQB\RAN AYIGHR/
YMCHN QSRR
7REDGKDHS HEXURKDHY ' IYLIGHIB/DOGYOMGHN VGRMRDS RV
SURRHHB/I P WHIMKXORHR GHEW
510 PHOVR G-EW
7RED HEVE RWY

1 HAQMMAY SHOH
$11L.IDMG ERURZLQIV GDQ/  RSHDMY CRMMEY/
2\WHU QI
7RECR \MH.ES ARV
1 FMFUDH GFRUDH LOKLIK® QIXGDAHN
+LIKD / ITXGS WHNV HIGR SHIRG

BEBEEEEEE

IGFOG PIARQIRP 3,&% PIARQIP DUEELWOW  PLARQIURP IQMIDIRIOQXDEFHKEMADIH/ (FOAQ) PIORQIQWHIRP R IQNQGAYIGHY  PLARQIWP 3* ,0
VEIGOH  PLAORQ IR 3UGHINOS QQAWY/+ REQ) &SRPS0 006G PLARDIURP RMHUVKBMGDUHY FOGY  PLAOR)IUR LOMIDIRIDIQXIGH VEMGDUH/ PIOR) IR 3*,0
VEMADH  PIEIRQIUR 3UKGHQNICE QAW+ RTBIQ) &RP SR DG P IAIRQIURP RKHAKEMADUHY

|CFOGH FCSAIOFROUBX\R)/ R PITRQWR3* ,0 WEMADUH R ZKFK P LARQLRIVHAQ?$ [1IIDAG ERIRZIQV GDQ/  RSHDNY RN Z QMY \BEG! P L@RO\R LOMDIRTO
IQXIFHVWEMADIYOEG P IARQWR RMHUVKEMGDUH/ LGFOGHY FEBMIDFRQUBX\RY R PIARQWR 3,&$ P LEIRQ\R DQ LQMCDNRIOHQMIGFH VEMGDY P LGIRQ R LOMODIRIO
IQXIFHWEMGDUY DG P LARQVR RKHVKEMGDUHY 7 KHP DNRUMY R \WH FEBMIDFRQUBX\INRQ VR RXULQM CDARIOHQMUIEFH VEMGDY Z D/ \R I XQGWHSD P HWR FHAQ) FRP P WIRQY\R RAUGRP HANE
IQKXIDFHEMGDUH/
( [ FOGFDK SD P HQNVP CEHRQWIGH WDNHABGLQWHKEVHDHVBHIRG
, FOG/FDK S P HOVP DEHRQ GYLGHIB/ GO GLOSURUSHIRG/

|GFOGHY SURFHHB/ DG FEBMICUHBDHY UHDAWGVR \WHVDBVR WH) XABHYLEHS P HWDMQHW OGS/ $ &
5 HEUAHQANBIV\R DG BRP \KEMADUH VR \KSSRVWBMGHA RSHDMY GHB/

IFOGY  PLAROR SURFHHS/IURP RN EDHS FRP SHODIRQ 06 H HAMHR RN ROURY/ PIOROR IFRPHROIOMANHONDG ~ PLAORQR QHAGFRP H\E WFHSW SO RIVAAE D

SDPHIR P LEIRQI RAHHDAW LAY HONQ3UMP IF + RTER IFOGY  PIERQR SURFHH/IURP WRAN EDHEARP SHODIRQDQGH HAVHR WRAN ROMRQY
" IMGHYG/DOG5 HMUQVR &DEMIOLRP 6XEMADUHY
' RPHXNF LQXUDAH VEMADUHY XU \WH 1 LLYWWQH P RQKV R 3KGND) LAOADOUWHHYHS GYIGHBY/ R PIARQIWP 3,&% OG P LAORQ IURP

3UGHONICH QUMY+ RTLQ) &RP SO0, QUEAWRQWR SD) LQJ &RP P RQB\RAN GYLGHIB/ RXUGRP HAF LOXUDGRHRSHIDNRQ/P D BMQ FCBABDR 3UXGHN0) L(DADCE. RKHU
P HOQ/ \WFK DVO LODAGGEQ) DG UHQXUDGRHZ LW %P XED EDHG O LADMY

, QMLDIRDOLOXUDFH \KEMADUHY ' XUQ) WH | LIXMQCH P ROMV R 3UXGHRMD) L(DEACOWFHYHS GYIGHIBY R PLARQ IURP W LQMIDMRTOLQXIGFH
WEMADUH Z KIFK LGFOGHG PLARQR LONQGAYIGH/IQWHIRP R \WHH WIXMWP HOAR G-EAKHG B LOMCDIRDOIQKUIGH \VEMADUHY | Q DEAMRQW SD LQJ
&RP P RQ 6\BAN QYIGHIG/ RXU LQMIDIRTOIQAXDFH RSHDIRY/ PO UMD FOSMID\R 3UGHOND) LGADDE. RKHUP HIQY \KAK DY WH UHSD P HAR - SUH UG AN
REQIDIRY/KHBE 3UXGHRMD) LCDADCRURKHUD  LADM DI IDAGGRAQ) O LADAGGHIYDAYH/DUGUHQMXDGFHZ W8 6 DQGYHP XA EDHGOI LADAY

2 \WHVEMADUHY ' XUQ) \WWHTLAQCH P RQKVR SUKGHID) LA DOWHHYHS GYIGHBY DG MUY/ R FDSMUOR PLORQIWRP DUER WKW  PLARQ
IRP 3* ,0 VEMADUH/DG P LARQIRP RKHMNEMADIH/
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5 HAIRNRQ RO AYIGHIBY DQG BMUQ/R FDEABOIURP \KEMADUHY 2 XULQKUIGFH FRP SOQHY CUH\XEMANR @ LWIANRQ/RQWHSD P HOAR GYIGHIGY D0G RMHUWDQM HY R
IXQB/\R 3UGHQIND) L(DADODQG RKMHUDH LIDMY XQEHUCSSOFCES! LQXUDFH @Y. 05 W XONRY ) XUKHU P DINAAFRQAMWRQY FRXTS GHIDMYHD [P SCRAFCSMIDSRIMRY/R RXU
LQXIDGPHFRP SDQHY Z KIFK FRYXS [ XURHJUARMMPAHUCE QW \R SD. AYIGHIB/ 0 RHIJHHID \WHSD P HOAR GYIGHIG/E\ DY R RAUNKEMADUHY/IV\KEMAAR GFOLDARQ R
WHUY/ROGR ' LWARYDQGFDQEHDIHRMGE. P DNHNRQAWRY/OOGRKHU CRRY

© AW UAGHRAR RXUGRP HME LQAXUDFH\KEMADUHY 3,&$ LVSHP WGWRSD RACDY AYIGHIE/EDHE RO FOBX@IRQNGHAI LHGXQEHUL HZ -HYH [QXIDFH@OY. \KEWR
VR SURUGRIVIFDIRQ\R WH L HZ -HYA * HSDWW HOAR 9N DOG, QKUIDGRH *1-' 2% $Q GUMEXNRQ/CERYHWMY P RQNQDQ \HYH P RQK SHIRG DHFRQIGHIG\R
EH3H WIRAQY GYIGHIB/ OJGWH DBSURYIOR \WH1-' 2% LV UNXLHG SURWR SD P HQV7 KH@Z V U XM AYIGHIE/R \KH WY Z KHIH RAURKHUGRP AN LQXUDFRH
FRP SOQHVDHGRP LAGG DHVP LOU BWRNG-OIFDWRWRAHR 1 H -HIH

&CBABDHE-SE P HOWURP RXULQMCDIRDOLQAXUDCRH\KEMADUHY IV \XEMANR GFOOSIX@RY BNXUP HOVIQWH QM DR DOWUMVGRRY/LQZ KIEK WH RSHIDM 2 XU
P RWXLI QU LFOQNQMDAR DO QAUDFH \VEMADUHY 3UXGHMDOR -CE0Q0QG* LEDOHL/ LH DWHSHP MKGWR SD. &RP P RQB\RAN AYLGHIB/ EDHG RO FOBX@IR\SHALLHG B\
-CEOHHIQXIDFHEMAV QY. ' IYIGHIB/IQH FHWR \WWHHLP RXQVOGRAHUIRP VR FOSMIDAMMEXAROP D BNXLUHWH SURUCESURYDOR WH) 65 7KHUIX@RY 11VAX
\ HOUHOG| RUBRK 3UXGHONCR - CS0QDQG* IEUIGRLY LUHIVO DK DAMUZ KLEK \WP HWHERP P RQBVRAN GYIGHIGLP RXQIGHP IWHG\R EHSOG Z IMRAWBURUDSSURYDO URP \KH
) 6% FOQEHGHMP 1GHS

7KHOEHONVR RAUS* ,0 \XEMADUH/DYGWHP DNRUMY R RAURKHURSHDNY \VEMGDUHAR SD GYLGHGV LV OUIHD XQHMNRKMS | URP DUHIXOMY WEESROQV

GHHIRM  \R\WH&RQRIDMS ) LODGADOS\MBMP HOV LGFOGHG LO RUS QQOO6 FSRWRQ) RP . IRUWH\ HUHG-G' HAHP B I RULQRP DNRQ U DLEQ)
\GHALLF GYVIGHIGUARIRARY/

/ IXIGWR , QXUWDQFHEXEMADUH/

: HP DOJHWHQOIXAW R RULQAUDGFHRSH DR/ HOKUHWEEG! UHIDE®IDQG FRWAH | HAYHVRXUAHVR  FDK | BZ VAR P HANDER RAUREQIDARYY / [TXAW Z MMQHTFK
R RAULQKUIGRAH\WEMADUHY/ LV SIRIGG R DYDUHV R \RXUAHY LFOGQ) SRWRIRVR @IXG DN 7 KH LY HMWSRMRIRY R RAUVKEMADUHY DUH LQA UDOWR \WH RYH.IE
QTXAW R RULQKIGRH RSHDIRY : HVHIP HARXULQYHAR HOASRWRIRY DG HP S DQ DAHNICELON P DI HP HMALSSURDFK \VGHALLE \R WH WAL HOVR HIFK R RXU
SIRGANIGHY 7 KLY HKDIFH/WHAVASIEHISSTHGLOP DG WHATXLAW DvZ HODAKHLQMANDAM DG FUHEWIAN SUR LBV R HIFK SRMRIR LQDP DOCHFRQUMMAZ LW \KH
XQTXHADIRMIMIAR WHSIRSANDE QN

/ LTXLAW LVP HOKUHG DI QINQMODED GAYHBSHS EHIFKP DINVAKDATNHLQR DFFRXQIKH FKOLLPAMIMIA R ERK WH DAH/ASRUNRTR DOG\WHACEL N/ \ARDAKH \KSSRW H
FROIG-UDMIEXM/R WH YOURXY FDMRIHVR @IXG DAV 1RUH P SBF WSHR DAHADQG FUEWNODN 1Q FOBXIY LQMIDOTMIXGW P HDKUA/AR HYDODM RULQMUIDIH
RSHDIRQ QNG XQEHUYDURA W AFHDURY LFOQAQ) FRP SIQ \GHALLF DQGP DNAZ LGHHYHQN © HFRQIMXHR EHIHYHWWDVDK JHHIDAGE. RYRQ) RSHIDIRY/DJG
WHSUR LBIR RXUDKHVSURYLGHVK | LAHQAMITXLAW XQGHHDRIE® | RUAHTEGIMFHIURYI RUHIFK R RAULQAXUDFHVKEMADUHY

7KH SUCASIOVRAUAHY R @TXAW | RU RXU LQXUDGAH \KEMGADUH/ DH SUP PV 1O HADQG [HH LGARP H - LOYHXR HOAP DMUMAY/ \DBV R LOYHAR OV DQG \DBV
DARALDMS Z 1Y RXULQUXUDGRH DQG DO RSHIDNRYY D/Z HODVLQMEDODOGH \MEDOERURZ LQIV 7 KHSUCASTOMAYR @RXGEW LFOGHEHH W FOIP VDG GYIGHIB/SOG\R
SRIA KREHY DQG SD P HIWV\R SRIA KRTHY DG FROMPKREHY LQ FROGHARD Z W \KUHIGHY Z WELY. DY 06 HABRIR. GOQCRMW 2 WHUXH/R @IXGW PD LGFXGH
FRP P IWIRQY JHCHIDODGG OGP LQVADIYHH SHOHY SXURDHVR LA HONV WH SD P HAR' GYIGHG/\R \WH STUHQAKRTLQ) FRP SI) KHEJLQ) DG UHQUXUDGRH DRIV DQG
SD P HWIQFRQQHANRQZ WK | LCDGALGQY CRAYANAY

7 KHI RIBZ 1Q) \EEGIVHIVI RW \WHI DUYDOHR FHMBEQR RXUGRP HF LOKXUIDFHRSHDMRQASRWRIR R MNXGDAAN DVR \WHEMYIQAFDMS
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6HBWP EHJ

3UKGHMDO
, OXDGFH 3/ ,& 3R/ LH 7RED " HHPEH

LQEIRY

&DK DIGWKRVIMP LOQYHAR HONV
) 1 HP DXUMY LQYHXR HON

+ LIK RUKLIKHWATXDDW

2 WHDQKLIK RUKLI KHXATXODN
6XEVRED
SXEQE HIXUW VHRXUM/ DVDUYDOH
7RED

BBBBBBBBBB
5 HEUAVHQN GO DCHQV YIHE. DG DY VKK LGFOGHYERK GRP HNF DG LQM CDARICTRMW
( [ FOGVIL] HGP DMIMA/GALI QMG DVKHIBR P DXUMY &UHEVINXGODN VEDHSRO1 $ , & RUHTXLYDBOADY

7 KHIRGBZ 1QY \EEGIVAIVI RW \WKHI DUYDDHR RULQMIDIR DO QAXDFHRSHDIRQSRMRIRR QIXGDAMNV D/R \KHE@M/LQAFDAG

6HBWP EHJ

3XGA0 * [ELDORU $@
R -D50Q / UH 2 WH) 7RED P EHU

LQEIRY

&DK DOG\KRWWAMP LOMHKR HON
) 1 HGP DMUMY LN HOV

+ LIK RUKLIKHATXDIMW

2 \WHARDQKLIK RUKLIKHWADXODN
6XBRED
SXEQF HDXW VHRXUMEY
7RED

BBBBBBBBEB
L FOGY3* )/
5 HEUAHQVRULQMIDIR IO QAXUIFHRSHIRYY H FOGQ) - D80Q
( [ FOGVIL] HGP DMUMA/GALI QMG DVKHTS R P DU &UHAVIDXOIN LVEDHGRQL $, & RUNXYDBOADNY
$VR 6HBMP EHU HARQRJ  ZHHIQMMIQIRHIP HMWRUWRYHLP HQWIHRA ERD/

/ LTXLAW DXRADMGZ [\ RKHUDRRMWY
+ H3JLQ) DA/ DARADAGZ W, QRGOS HMHP HYBWDMILHY

) RAWHSRWROR RX, QAYIGOE HIHP HOMBWDMILMS/ 0 DM\ H HRAMGWURIK KHIILQ) Z HHOAULQR DUDQIHR H FKOQIHWEG-G FODUHGOQGRMHAU2 78& HIXUW
DOGLOAMADM GHLYDMYHYLQRGHNMR KHEI HFHISQFDSMICP DNHNIMAN BHDMGVR P RUHVAYHHP DHVRQGURY/ ) RUDIX@EVAXWRQR RX , QRYIGAOTE HIHP HOMBWDMILEM]
UM P DQUHP HOARDAD\  VHH32 SHXOVR 2 SHDIRY/B 6HIP HA 8 6 90MQHAH2 5 HMHP HOAGMDRILY 7KLY SRMRQR RXL , QRYIGXO05 HMHP HOABMDADLHAIS / O
VDAD\ UL/ CFRHWAR QDAGW R P HAABD, P HNRED) DIRQYUADMY \RWMHHGHUYDIYHY \KFK Dv'SD: P HQWI RUSHURGF \FINBP HOV SXURKDAHY P DMUMY DG \MP LCDIRQY
7KRHONXEW GHE/FIQYDY P DAUDD GHWR [P RY RKHUMWP V FKDQIHYLQLQMMADMY HIXW P DNV P RADIN DG SRIR KREGHUEHKDYIRU

7KHKHEILQ) SRWROR RXL , QAYLGKOCE HHP HOBWDADLHS / 0 VADRD\ P D DOR UAXOVQ GHLYDAYH UHIIMG FRIDMICERAMIVIR. Z KHZ HIHLO D GHABRWMBRMRY
RUIURP  Z KHQZ HOUHLO D QHABHFHYHSRUMRD FRXQAMSDMEY 7 KH QHAFRTIDAMDOSRMRQ G-5HIB/ RQ FKOQJ HYLQ LOMINDAK DG HNXAW P DUNHN UHIDME R \WH P RXQAR WH
H SRV KHEIHG ' HSHIEQ) RQ P DUHAFRRQGMRYY \KH FRADMIDSRWN WAL HW FOQ WAXAOMQ P DAMIDOMIXAW GHHBY Z KHD Z H DUH 1Q D GHASRIMERIMRY $V R
6HBAP EHU WH GHUIYDAYHY FRP SUMQI WH KHGEILQ) SRMRQ R RXL , QAYLGKDDS5 HNHP HOAGWDMILEMIS/ 0 VADM)\  Z HIH LQ D GHASRISRIMRD R Elwze)
FRP SDUHG\R D HABRWABRMRQ R BARODVR ' HHP B 7 KHFKOQH LQ FRIDAMIOSRMNRQ Z DV SUP DUO GUYHDE \WHLP SCFAR HIXW P DUNHATSSUHADIRY
DOGLGRBDAQ) LOMIANDAY
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) RULIQH FKOQIHKHZILQ) DALMY

D HHP SR YOURXVKHIILQ) DM LHV R P DRI H SRIMINCH SRXUHWR I RHIQPXUHIR H AKBRQIHUDMP RYHP HQV SDUFEX@OD \WRVHDARADMSZ MW \KH\ HY 2 XURYHIDT

\ HQKHGILQY DA\ FOIELDA \KH KHEI H GYHOR SUAHYHWH UHDMAYH FROUBXMRO R RXU\ HY EDHG EXMGHNV R WH&RP SDQ TV RYH.IUMD RQ HIXW RQ D GYHIDIH GHAC
EDLV

: HKRG ERK LQMIDODG H WIDOKHEIHY SUP DUO W KHZIHRXUS 6' - HIXLYDBORAHDXAW 7 KHH KHEIHY/ DOR P MIDM YRDMW IQ\WWH\ROHR P OULQVR \ HYEDHG
EMGEDUHY VAKAY |URP AKOQIHY IQWWH P DNAWYIDHR \WHUS 6 GHIRP LQDMG LQYRUR HOVKHEILQ) RXUS 6" HIXLYDBQAHTXWY DASEXEG! R FKDQIHY 1O \WH\ HD8 6'
H FKOQIHUDM

) RUDGAWRDOQ RP DIRQUOIDEQ) RAUKHILQ) WIDM\ VHH32 5 HXOVR 2 SHDMRQZ ,P SIPAR ) RIMJIQ&XWHR ( [ FKDQIHS DMV

&DK \HNBP HOV [ URP \KHH KHEILQ) CRIVMEY BAXONQ FDK | BZ V EHEHHQ \KEMADUHY R 3UXGHD0) LDGA.DODGG HWHULQMIDNREDOEDHG \KEMADUH RUH \MEIC
SO/ 7KH FDK 13BZ V DUH G-BHIGHOARQ FKOQIHY 1Q | RUHIQ PXUHER. H FKOQIH UDMY DGG \WH QRIRIDDIP RQAR \WH H SRKUY KHZIHG ) RUH TP SO D MIQI LFDQA HD
G-BUADNRY RHUDDH WEHG SHIRGR WP H FRX@ UAXONQ GHAFDK LQ BZ V' Z KLB! DMIQU LFDQAY HD CESUHALDIRD FRXES UAKINGQ QHAFDK RANBZ V 7 KHI REBRZ LI \BEBY \H
1 RN L) RUP DINRQ CERAVHAFDK VNP HOWDQG\WHGHADKANRUACELOU AKX |URP WHHKHEILQ) CRAYMA/ UHIDAG\RWH\ HO DG RIM-UPXUHAHY| ROWH SHIRG/LQAFDAMG

11GH0 ROWV( QG5
GHEWP EHU

& DK 6HMBP HONVS HHYHS 306G

QP LaRY/
, QMIDOF HIIHY/

( [ WO HIIHWY
7RB08.DK 6 HABP HOV

6HSWP EHJ
SWHV / ICEIOA/. " HHP EHU

QP LaRY/

, QMO HIHY
( [ WO HIIHWY
7RECS WHV / ICHOMNY

BBBBBBBBEB
5 HEUAVHQVIQMQDOAIQCRIRYY EHE HHQLQMODIRDOEDHEDJG8 6 EDHGHIMY $ P RQNGRIMGOHIURP WHS 6 EDHGHIMMMISHYSHRMHY
, FOGY QRQ\ HD UHIDAG FDK \HIBP HON UFHYHG SOG R P L@RY SUP DUO GHRP LM LQ Y41} LAY U0 $ XWADIDD GRIUDG SKGIDSHR DG PLARY SUP DO GHRP ICDAMG L &KIBIQ SHR
94 LIDQU-ICDRGS XWADIDQGRIMU RAKHQGHP RQMVHGHG6HEWP EHJ ssc) UASHAMHD
, FOGY QRQ\ HD UHIDAG DAVHV (CELOMY R P ICIRQ SUP DUO GHIRP LCDAG 1Q %41 1400 BHD $ XVAIDQ GRIMULNG &KIBDQ SHR D/R 6HBWP BHJ DG PIQIRQ SUP DUD GHRP IQDMG1Q
94 LIDQU-I0$ XWDIDD CRIUDQG&KIBOIDSHR DVR ' HHP BHU
$VR 6HBWP BHU D59 LP DAD PIARY PIARQ PIIRQDGG P IQIRQR WHGHAP CHAYDOH/ DHVKH GG \R VHABILQ DGWHID WU UASHAIYHD 7 KHGHAP DNHA
YDOHR \WHDXHV CCEONY Z LOYDY Z W ACPLY P DNWRGURONRWHH WOMHHDHGR FRUIASRIGQ) RIVHND) SRIMNRY
3URUSHIRG P RXQVKDYHEHQXSEDMGVRFRIRP VR FXUHMBHIRG SUAHQBIRY

3* ,0 RHDIRY/

7KH SUCASDOVRXUAHY R @TXL.AW IRURUTHHEDHS 3* .0 BXMQHARY LGFOXGH DK 1GZV 1URP DVHAP DDIHP HOWVARP P HADOP RWOIH RWLCDIRY OJG \HYAQ
CAMYANY DG LQMEDODGG H WDDIXQAQ) ICAOMY 7KH SUGASIOXH/ R @IXAW |RURXUITHHEDHS 3* ,0  BXMQHRHY LGFOGH JHHDODGE OGP LQVRDAYH H SHOHY
| CAQIY RXUFRP P HADOP RMWOJH GO BXMGHN 1XQAQN GHB/R RXUVHHS DG FR LOQYHAR HOASRIWNRIR DOG AMUEXIRY/R GYIGHIG/ DG MMOVR FOBABOR 3UXGHINC
) IGDADD 7KH SUWP DY @NXL.AW UMW IRURXUIHHEDHE 3* ,0 BXMGHARY UHIM \R WHUSUR WBELAOW Z KK LY/ [P SDRMG B\ P DUNHAFRQAWR)Y RXULQYRAR HAP DRI HP HQA
SHJRWP DGFH DQG FOHQAUHEP SWRY : H EHINYH WH FDK 1GZV IURP RXUIHHEDHS 3* ,0  EXMGQHWHY D DEHDOM R DM \WH PXUMAIIXGW WIXUP HOV R WHH
RSHDMRYY DvZ HIDV XL HOMKDAFRXTES DIMAXQE-UU-DRIED | RIMHEGIMMMAFHIURY Z KK DUHP RARU-GWWURKIK WHXHR LOMIDOP HDKUBY
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7KH SUCHSOOVRXUAHY R @NAGW | RURXUVHHG DG FR LOMW HOW KHIB 1Q RXU3* |0 BXMQHMHY D FDK 1GZV IURP LMW HONV FDK IGZV IURP RXUIHH EDHG
BXMGHAAY DY GAAUEHG CERYH ERURZ 1QJ AQHV IR LOMEIOWRXUAHY LFOGQ) 3UXGHMID) LDGADODOG 3UXGHIMD) XQAQ) // & 23UGHIND) XQ3Q) DZKRD RZGHS
WEMGADY R 3,&$ DG H WDOWRUHY LGFOAQ) 3% ,0 IV QP LWMS UFRAYH FUHEWDAMN 7KH SUGASCOXNH/ R IXAW | RURKUMHHG DQG FR LOYHWY HON LGFOXGH P DNGY
LR HOV VR \KSSRIWBXMQHN JURZ \K DQG SO 1Q) LQMMIMH SHOH 1 URP \WWH LOMECDODGG H WLDOERURZ LQIV XVHG VR | XQG WRVH LOYHW HW 7KH SUP DY @TXEW UMY
| GFOGHWHLQTE QW R\HODWHVIQDWP HY P DGHU GHRIGHVIQWH YODHR  DAAVDQG FIHAVEH DXV

7 KHHKDYHEHHQQR P DAUDCAKOQ HAR\WHOTXAW SRUMROR RXU3* ,0 RSHIDMRQNGRH' HAHP BHU
$ GMCDIHBRXUAVR / LTXIAW

,Q DEAURD W DAHAEDG I LDGAQ) DV @VPAHG BHBZ. 3UKGHRINO) LQDGADODOG FHBIQ \KEMADUHY KDYH CFRHW R RMHUVRXUAHV R @IXGW LFOGQ) W GRFDAG
XQHXUHGFRP P WG FUGWIAONY P HP EHIKLS LQWH) HEHIDOF RP H/ RIQUOONR 1 HZ <RIN FRP P HIADCSOSHUSURIUEP V DQGFRQMIHOWVLCDGRQY | CAOMAVIQWHIRP R
D SXWRSWRQ DI UH-P HADQG | CRAW DIWHP HOV %HILGQQY) LO6HBAP BHU DV DQ DEAWRIORXFHR @IXGW WHERP SIQ KDY HMMG LOR DO DIUHP HWZ LW ) D HJ
0 OF XQ3UZKIFK WH&RP SO FIQERURZ XS\WR P LAIRQE IMXQ) IXQAQ) DIUHP HONMWR D\KEMGDY R ) DWP HUO [F Z IW ERWRZ LQVVFRXUGE, DSBGEIHR FHWIIQ
HDJLEG! DI UFXEXUICP RWIHGOD/ ) RUDGAURIDOIQ RP DIRQ UIDEQ) \WHHRUA/R @AW VFHIRM W WHS OXQWS, QMIP &RORIGDMS ) LDCADOG\BM HOV
FROEGHGKHHMODIGL RM  \R\WH&RP SO V& RORIGDMG) LCDGRDOB\BAP HONLFOG-GLOWHS QOO FERWRD) RP . |RUWH\ HIUHIGS' HHPBHU

SVWHAEDVHG) LCDCAQ)

: HFRIBPNDXHNEDHE RUVHRXUHG | LQDCAQY) Z MLQ RAULQUXUDGRH DQG REHNMKEMADUHY LFOGQ) WBQLRNRQY KK Dy VHRXUMEY GAQ) FRP P WG DG XQFRP P WG
WBXURKDWH DI UHHP HQW DG P RMDIH GRIDUURTY \R HDD\GUHIG LGFRP H \R BRURZ 1XQBY RUVR | CROBMWIAQ) CRIW 7 KHH SURILEP V DUH SUP DUO GUIYHDE! SRUNRIR
KRAQIVR VHRXUMA/ WDADUH GLRECEG! EDHG RQ ARXQMEDWY GHP DQG | RUWHH VFRXUMEY LQ \WH P DNHSOFH 7 KH FRIBAMIDOUHRHYHS LQ ARQGHANRD Z W \KHH SIRIUP VLV
SUP DU® XVHE VR SXUADH VHRXUMEV LQ WH KRWALP \GUHIG SRUMRIRY R RAULQUKUDGRH HOM¥Y |, QYRR HOWV KHIS LQ WH KRWALP \GUHIG SRUNRIRY LQFOGH FDK DQG FDK
HIXLYDBON \KRWMP LOYHAR HQV SUP DU® FRERDMERIS/ P RWDIHEDQ/DG! L H5P DM/ SUP DU® FRODM DD HE GO0 REQI DNRQY DG RAHUMUKRMU-G VHRXUMEY

Z W DZ HIKMG DAHIDHA HDAWP HR SXUKDHE, WHKRWWMP SRWMRIRVR |RXU\ W RUGW ) DY) UDM DAV FRP SUMAWKHP DVUMY R RUKRYWMP \SUHIG SRNRIR

7KAH VKRWWALP  SRUNRTRY DUH VKEMPAGR \SHAL LE LOYHUR HASRTR. B HOV Z KIFK [P R RMHUVMQIV GR GRADKBZ. | RUMI QU LFDQADWHNICELON LQMIMWALDM GAUDMRD
P \P DRK

7 KHIRTBZ LQ) EEBIVHVI RUW RAUCCELOMA/ XQEHUDMHAEDHG RAVHRXUHG | LQDAQ) SIRIUP VDVR \WHEMVIGEFDM

6HBWP EHU P EHY
3), 3),
([F(;(G_Q] SR ([PC)XG.Q] SRHG
&RHEUBAN BN &BHGUBAN BN
* IMMRQ " IMMRQ &RQRICDMG * IMMRQ " IMMRQ &RORICDMG
QP LARY/
6 HRXUMW ARG XQEHUD) UHP HOVR UHEXURKDH
&DK FRMMIDO RUGDHE VHRXAUWY
6 HRXUMW/\RTS EXWRN HABXURKDVHG
7RED
3RMRQR CERYHVHRXUMEVRDAP D EHUAMQHG\R \WHERP SDQ
RYHQIKWHIXUQ) 1P P HADMUWHMDR \WHFDK FROMIDD
: HIKWGDHIDIHP DMLY 1OA@ V
BBBBBBBBEB
7KHEI® DHIIHRAMBQEQ) EDDGRHI ROWHWUHH DG QQHP RQKVHIE-G6HBAP BHU zZov P LARQDG P IEIRQ WWS-RAIYHD 1RUB) , H FOGQ) WHEGRHUBAN QYIMRQ 06 PIEORQ
D5 P LER) WASRMHD | RARHEBRHGYBEN GYIMRD

, GFOGHX\W DIRQR H WD XQAQ) | CAOMVIRUS* ,0 VARP P HIADCP R HRIWIGDIRQBMGHY
([ FOGAMHRXUMHARDP D EHWAMCHG\R\WHERP SDQ. RYHILIKW
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$VR 6HWP BHU RXUGRP HWE LOUKUDGFH HQMNAY KDG DAHV HII LEGH | RAMHDAHAEDHGRM-PXUG LQDAQ) SRIUP VR HAORQR ZKFK  BARQZHH
ROGDD 7CNGQ) LR CFFRXQAP DUNHAFRQEMR)Y DG RAMBIEQ) GOQEDDGRHVDY/R 6HBMP BHU ZHEHIHYHLSSUY lPDMD  BIIROR \WHUP DQQ) HIJLEGIDAHN
DHUDEO GOEED (FOAQ) SR (PDAD  BARQUHDIY \R3) , H FOGQ WHEGRHEYERNGYIMRQ R ZKIFK  ELAIRQUAIDAMAR FHYBQ\FSDDMDFFRXQIVOQGP D
RO EHXHGI RUILCDGAQ) CRAYMA/ HDMWRWRHOFFRQV DGWHUPOQQ BARQUADIY \R\WHE GRHGYBAN AYIMRD

) ICOQRQ) $ PAMWAHY

$VR 6HBAP B \REDWRWALP DIGEQ WP GBEAR WHERP S RQDFRQRIEDMGEDLVZ D/ B@OR) DGFUDHR HAQRQIWRP ' HAPEHJ

7KH IRTBZ Q) \BEG! AV | R \REDFRQRICDMG ERURZ LQIVR \WH&RP SO D/R \WH DAV LQAFDAG © HPDL 1URP WP HVR WP H \VHHN VR UGHP RUUSXURKDH RXU
RAMBEQ) G-ENHPXUMAAKURXIK RSHOP DNEXUKDAY LQAYIGDD GHIRIDAGWIQIRIR)/RURKHE M $ Q \KFK DRMRQ/Z LOG-SHIGROSUAYDAR) P DNHNRGEWRY RXU
@XGEW SRIMRQ DUGRA-UICRRLY

6HBWP EHJ ' HRPEH

3UKGHMDO 3UKGHMDO
YRURZIQIV ) LCDGADO GXEMADUHY &RORICDMS ) ICDGADO GXEMADUHY &RORICDMS

QP I@RY
* HOHDOREQ DARQVKRWMP G-BW
&RP P HADOSSHU
SXUHYVERWROR &Y \MP GEW
2 \WHMRYWMP GBEW
6XEVRED
* HHDORE@ DARQ@RY) \WP GHBEW
6HIRUGEW
~XQRMERBADMGEW
BXLBOV R
6XEVRAED
7REDIHHICREQI DARY/
1 1P WG DG QRO UHFRXHERWRZ LIV
BKRYWMP GEW
SXUHVERWROR &Y \MP GEW
/ R \MP GEW
7RIEDIP W5 D06 QRQ UHFRXHERURZ LQIV
7RECERIRZ LIV

BBBBBBBBEB
$ P RQVOHGHR DXHVXQEHMAR | DUDQH HOVR P IRQD/R ERN6HWP BHU DG HHPEU UAS-RYHD
/ 1P 1\WG D5 QRQ UHFRXUHERURZ 1Q) SUP DUO USHHIVP RMDJHGEWR RAUVKEMG DU/ AWDAKDY UHFRXWHRQD \R UDORATM LY HABURSHW R PI@RQDYG  PIGRQDV/R 6HBWP BHU sue]
" HHPEU WASHAYHD DQGDGIY. RQ D FUHAWCAMY WDAKDY BHFRXHRID \R FRIDMIOSBEHGE, WHERP SI) R PIGRQDQG  PLAORQDVR 6HBAP BHU DG HHPEHU
UAS-RAIYHD

$VR 6HBAP B 0 HHPBEU WHERP SIQ Z DVIQFRP SUOGFHZ AN DG-EWARYHIDON UHIAG VR \WH ERURZ LQIV IQ\WH\BE®I CERYH ) RUDGAURIC
LQRP DARQUIDAQ) WHERP SIQ V\KRWIGERY WP GENEQIDIRY WH1 RM  \WR\KHS (DXQWG, QMIP & RQRIGDAMS) L(DROCB\EAP HONVFRQEIGHSKHIHOQDGG 1 RM
WRWHERP SDQ V&RQRICDAMS) LCDEADCE\VBM HOVLGFOGHGIQRAUS QOO HERWRQ) RP . |RMWH\ HIUHGHG' HHP BHU

3UXGHOMD) LCDGAOAY FRORIEDAG ERIRZ IQV GFUDHE  BARQ IR ' HHPBHU ,Q) HELAOW WHERP SO IMKHG P LQRQ LQ DIJWIDM
SUCASOOIP RQMR MQROVER A@M R GHIQO DK ,Q-XH WHERP SI) UGHPIG IQIX®  HARQIQDIJWIDMSUGASIOP RQWR
MQRMVERBDMQRMGHIQ ,Q6HBWP BHU P LAIRQR PHEXP WP QRAVZ LMOQWEMADY ERIRZ LQIVP DX

7HP DQG8 QYHIDD LIH5 HHH) LDRQ)

© HXVH FOSMYH UHQUKUIGRH \VEMADUH/ AR | LQDFH \WH SRWRQ R \WH IR UALYHY BTG \R BH KHIS B\ RUGRP HAF @ H LQXUDGFH FRP SOQHY XQG-US HIXDIRQ
© 1 DG XGHIGHS ; ; ;WD HARQUGHAR BEHQRQHRERP [F 7 KHILDEAQ)
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DUDIHP HQNLOYRYHWH UHQAXUIFHR WP DG XQYHYDOM HEXMGHN VR RAUFDBIYH QKUY DG \WH IMXOGFHR VKOV CGRAVE! \WRVH FOSWWYHY\ARDATUH\WHDAG D/ FDSMIC
IRUMBIMRLY  SXERAY 7 KHH VXSOV QR DUH \KER BDAGWR SRIR KREHJREQ DIRYY DG WH SD P HMWR SUCHLSDODQG LQRMMIRQ WWH VXSOV GRMVFOQ R EHP DEHZ LW
SURIQMXDFHUIXDRY CESURYDD

: HKDYHHQMIHGLOR DIUH-P HONZ W H \MODOFRXQMEDMAY SURMAQ) | RWHIMKOFHR KBV QRAMVE! RUFTSIYHUHQAUHY QUMD RUKHUFHSWR FUAWING
RM 2QUAW IONHG 1 RMOWEMIV  © HKDG &UHEW LONG 1 R 6\WWKRMBY Z LW D) DIJ U DM MWAXOGRH FOSCAW R PLAIRQD/R ERK 6-BAP EHJ 0%
CHHPBU R ZKFK P LEIRQZ D/RAMBAQ) 8 QGHUWH DJUHHP HON \KH FDSIWH UHRHYHYLQ H FKDQIH I RUVH KL QR RH RUP RUH FUHEWIONHS CRMY/
IMMHGE\ D\GHADDSXUSRH DIIADMR WH&RP SIQ Z 1\ DD D) U DM SUGFLSTIOP RXQAHTXCOWR \WH \KUS0N R/ RANBIACQ) 7 KH FEBYH KRG \WH FU-AWING (RM/ D/
DAHV\XSSRWY SHIXDIRY; ; ; RU* XGHIHS; ; ; QROHARERP LF UAHYH/ Dv DSSTFEG ) RUDGAMRIOLG RP DIRQ UIDEQ) RUSUHEW QNG 1 RM 6PN \FH
30 DEIHP HWW' VAR OGS (DOMVR ) LOGADDS RQAMRQ OG5 HXGVR 2 SHDIRQZ / [TXAW DG &DEMID HRXUARE ) LOCAQ) $ RWMMEY LQRXUS QX056 HBRWRD
YRP . IRMH\HIUHGG' HHPEHU

7 KHIRTZ 1Q) \REGIVXP P O] HVRAUEWHAW LONHG 1 RMEVWKRMUBY Z KIRK DIHWBRWWG RQDCHAEDMY DVR 6HBRP BHU

6XUBAV1 RMY

2 XWHIQEQ)
2 WICHo 0 DXUW DVR ) DAONV
&UWHAW LONHG 1 RMEWXRMUHY ,WXH' DV ' DM 6H5WP EHJ 6 H
QP IARY/
$;;
$; 5
$,
7REDRWEW IQNHG1 RMEWERMBY
BBBBBEEBEEB
3UKGHINDO) [ QORDCKDY DI UHHG\R UHP EXWH P RXQWV SG XQGHMH FUHAMENHG GRMY IWKHG LQWWLY MIKFMUH XS R P IARQ
7KH PIARQR XSOV QR USRIV DQ LQAMFRP SO WDQUIRNRQ WDAHIP LM/ XSRQ FRQRICDIRY 3WXGHNDD) LQIGRDOKDY DIUHHG \R UAP EXWH 0P RXQN SDIG XQEHJFHAVANHG QRMY IWKHG QKLY
MKRMUHXS R PLAORQ
$VR 6HBWP B-U Z HDOR KOG RAMBQEQ) DD IJWIDMR PIARQR GBANMKXHG | RUWH SXERHR ILQDAQ) PIARQR 5HIXDMRY; ; ; DB
PIARQR * XGHHS$; ; ; QRYHRFP IF WHYH/ ,QDEAWR) DVR 6HBWP B IRUSKBRH/ R IICDAAQ) * XIGHXHS; ; ; QROHREP IF BWHYH/ RH
FOBWYHKDG P IARQR XSV RM/RAMEEQ) WDNZ HHIMMXHGR O LIDM/
TKH&RP Q) LQNRGEHG XSG YHURQYYR IWIQAVIGOON HSURGENLIQ FRIMGANRQ Z M \WH UHTXLUHP HQWR DERSVWBUIGH.S®! EDHG UHHNQ) B - DY 7TKHH

XSAMS SURGEW DUHPXUH®  SUFHG W VXSSRIWWH SUCH S EDHS WIRMRY  UWHYHGYHZ MKRXVWKHHHG I RUBVHYHI LCDCRQ)

2 11 YDDGFHEKHS UDQIHP HOW

6HH DEAWRIOLQ RP DIR) WIDEQ R| EDDEFHKHADUDQIHP HOVIQ1RM  DOGRMUFRPPIWHONVIQ1RM R \WH 8 QDXQAWS , QMIP &RORIGDMS ) LDGADC
6B HOV

- HER QRADYHUABGHS RUFRQIGI HONQMFMAVLO DA HUHG R XFRORICDMS HIMY RUYDUCEGLQMMAVLOXFRORIEDAG MM RURKHMP [OUNBQLFIRDY
DUDIHP HQN RUUHIMRQKLSY WDAHYH DV FMHEWANXGW RUP DINHAAMN VXKSSRWWKDAZ H EHIHYH DUH UDRIE® ONHD VR KDYH D P DMUIDOH | HARQ RXUI LCDGADOFRAWRD
FKDQYHV/LQ! LDGRLDOFRQGMRY UHYHOHVRUH SHOHY UAXAOVR RSHIDIRYY MIXGW FDSMIOH SHIEWMUAY RURKUDFAHWAR RUUBHTXLUAP HOWI RUFCBAMIOUARXUAHY , QDGAURY ZH
RRMOHUHDIRQKISVZ W D) XFRRIEDAG HMMANKDAUH RPN TP MGVR DURZ. CRNMA/ WDAVTAQBMRANMDO HUR RUCFFAHW R DARADAG DAHV
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5 DAQIV

6HH 20 DQIHP HOAV' VAXWIRQ DOG $ @DOMY R ) LOOGADD&RIGURY DG SHXOWV R 2 SHDIRYZ 5DMIV 1Q RAUS QQMO5HERWRD)RP . IRUWH\ HIUHGG
" HHPBEU | RUD@VAXWIRQR RXUI LQDGADOWHI W DG FUHAWIDAY VDG \WHULP STRARQRXUBXMGHN

7 KHHKDYH EHHQ QR \LJ QU LFDQAFKDQY HY RUCRINRQY LQ UDMY V RUDMIV RABRW | ROWH&RP SDQ WDADYHRFFXWHGMQFHWHILOQ) R RAU)RP . IRUWH\ HUHG-G
" HHPBEU

7(0  48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%R287 0 $5. (75,6.

0 DUNHAUMN LVWHUMN R | ORMDINRQY LQWH YOOH R | LCDGRDOLQWMKP HON DY D BAKONR  CEVROM RUUHDMYH FKOQIHY LQ LOMMXDMY | RILIQ FXUHER H FKOQH DM/
HIXWY SUFH/RUFRP P RAW SUFHY 7R YO Q) GHIUHY RAUSURGEN DG VHLYLFHY DG \WH LR HOATRRYMEY \XSSRMY WHP JHHIDAMH SRUKUHWR P DUNANIMN 7 KHP DUNHA

UM LGPXUMG DQG RUMADMILEY | RUP DQILQY WY UMN YD B SURGEW) RUDGAURIOLGRP DIRQ WIDEQ) D GHAUSIROR P ONHAUM P DINHAUM P DI HP HOADDG

PLMDIRQ WHH WP $ 34 XOQMBYH DG 4 XDDBYH ' WFRXUAY DERWO DIHAS DN LFOGHS 1Q WH &RP SDQ 1V$ QQMOSFSRWRQ ) RP . IRUKH\ HUHIGG
" HPBEU
$VDUAKOWR WHOFRSMROR $68 LQWH I LIXADDIMUR WHI RIBZ L) \BEGV KDYH EHHD XSCDMS R UH GRAKH FXUMHOAP SCFWRQK\ SRMHIFDCRKOQIHVIQ

| UYDOHEDHGROWHQH, CFFRXQIMY) BEG
0 DUNHAB N 5 HIDMG VR, QMLHWS DM/

: HDXAWWH P STRAR LOMAXWDM P RYHP HOV RO WH YODH R RXUILCDGADODAAV | LQDGADOACE MY DQG GHUYDAYH/ XMQ) K\ SRAHIFDOWMKAHIDURY \WDADKXP H
HWHXZ DGRIGZ @ZDE  EDIY SROASDDIBOWU W LQWH\ LHIE FXUYHIURP SO LOMBMWADAY U BRI FKOQI HYLQ HWHUFHEWSUHIG/ RUWH UM | UH DM 7 KH
| ROBZ QI VBEBIVAV| R \KHGHAAANP DMG SRVQIMOERN Q| UYDOHRQWHH I LDIADOIOAMKP HOVIURP DK\ SRMHIFID  EDIVSRQAXSZ DG\WKUVDVR 6HBWP BHU
DG HHPEU

$VR 6HWP EHJ $VR' HHPEHJ
+\ SRMHADO +\ SRMHADO

) DU &KDQIHIQ ) DU &KDQIHIQ
1 RARDO 9D0H ) DW9DOH 1 RARDO 9DOH ) DW9IDOH

QP LaRY/

) LCDADCDAHNZ W LOMMANDMUAN
) I HSP DXUMEY/
&RP P HIADCP RV HOGG RM-UGID/
" HIYDIYHYZ LK LOMBADMUMN
628V
) XMV
2 SIRY
) RZ DB/
6\ QKHIE* &V
, Q3 HEXQYHYDOM HARQUERV
QG HGOOMWY FRQUFW
7RECHP B-EH5GHIYDRYHY
) DA DOITELOMNYZ I LQAANDAMUMN
GKRWWAMP DOGERY WP GEW
3RIA KREHW DFFRXQAEDDGRH?  LOYHWY HONRQAMFW
, QXUDCFHACEL QA Z LK LOMPNDMUMN
HH IWHHYHY WDBMRDODGG AP WG SD P HWARQAFW
0 DUNHAIMN BHCHIW
1 HAAKIP DAG SRMMIORY
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BBBBBEEEEB
,FOGH DRHN FIDWILLHG DV 3) L[ H5 P DXMUMWY DYDOE®! I RMNOBT DMOU YDOH™ 3$ WHNV VXSSRWY) H SHIHFH UDKG FROMPKRGH) (CHOWY DMOUYDOH DJG 3) L H5 P DXMUMW \WDAQ) DM OU YDOH'
$ SIS P [WD HAORQ DG HARQDVR 6HBWP EHJ DG HPEU UASHAWHD R[] HG P DXUMAY/ DUH FOWI LHG DV DYDOE® | RAMIB &KDQIHY 1Q IDUYDOHR 11 HG P DXMUMKY/

FOWL LHG DV DYDME®! | RODBIDHLGFOGHELOS$ 2 &,

([ FOGVDQ RIVHAGY [P SRR GHUYDIYHIQRKP HIW SXURKDHE\R KHG HFKDQI HYLQWWHHP BHEGHG GHUYDIYHY $ P RQVUBRIMGGHAR \MLG SOV UHQUAUDGFH

([ FOGVDSSK LP Dk \ HORQD®G — HARQD/R 6HOWP EHJ DG HHPEU UAS-RAYHD R FHWBQIQKUIDGFHUAHYHDQG G-SRIVATELOMY Z KIFK DHQRAFRQUGHHG | DGADOITE.OWY
* HEHIHYHWDAKHLQMAXNNDMVHQMYNAYR \KHHLQXIDGFHICE DN Z RXTGSVHYHDYDQR VAR WHQHAQMANDMUMI R \WHI LGDGRDCDXHN DG ACELOWY [FOGQ) LOYHIY HONRQURV
&KDQHVIQIDUYDOHR EHH IMAHYH/ WIBMRICDQG AP LG SD P HUWRQMAW DHIGFOGGIQS 2 &,

$ P RQVUBRIMGGHR \MLG SOV UHQUUDGH

8QEUS 6 *$$3 WHIDUYDDHR WH O 5%/ DJ5 HP EHEEHE GHIYDIYHY | RUFHIEQ | HDMUA DARADMG Z W LG HG XQYHYOOM H 006 LQEH HE DAW FRQURV
UH GRRG LQ \WHVEE®! CERYH LGFOGH/WH LP STFAR \KH P DUNHAY SHA-BIROR RXU1 35 ) RUDGAWRIOIQ RIP DIRQ UIDEQ) WHNH HIP DM/ DG DAXP SWRQY/ XVHG LQRXU
GNP DR R 10U YOOH LFOAQ) 135 WHH 20 DEHP HMY ' [IVAXWIRQ DG $ @OMY R ) LQDEADD&RBURY DQG 5HXWV R 2 SHDIRQ? $ FFRXQIY 3RIAH/
SRRPXEFP HOV $ SSTFDIROR & UMPDCS FFRXQIY) (WP DARZ 0 DN MNIGHHIW 20 5% * CERYH ) RULQRP DIRQUHIDLAQ) WHLP STRWR FKOQIHVIQWWHLQMANDM
HOMURGP HQWMH2 0 DDIHP HOAY' NAXWIRQ DQG$ (OOMY R ) LCDADOSRYAWR) OUG 5 HXAWVR 2 SHDIRQZ ([ HAWHBXPPDY2 P SIFAR &KOQIHY IQWH , QMBAB DM
( QMURP HQVIERMH

0 DUNHAB DN 5 HDWGWR (| TXIW 3URHY

: HRXP DMRXUHDAW UMNTURP DK\ SRKHNAD GHROCHLQHMAW BHFP DN P DINHABYHY 7 KHI RTBZ LCQJ VBE®I VANV R \KHCHAAIP DMG SRMMNORW1QI DUYDOH
1URP \XFK DG-FIXHDVR 6HBWP BHU DG HAPBEU

$VR 6HBWP EHJ $VR' HHPEH

+\ SRWHAFDO +\ SRMHAFDO
) DU &KDQHIQ ) DU &KDQUHIQ
1 RARDO 9DOH ) DU9 DOH 1 RARDO 9DOH ) DU9 DOH
QP LARY/

( TXW UMY/
( TXW EDHGGHIYDIYH/
, QG HEXQYHIDOM HFRQUERV
QG HGOOUY FRQUFW
7RECHP BHZHG GHIYDYHY
0 DINHAIMNEHH W
1 HAAXIP DIMG SRMNOBRN/

BBBBBBBBEB
, GROGHVHDAW VHRXUMIY FIWL LHG D/ $ WHVVKSSRY H SHIHGFH UDMS FROMPRRGHICEONY D53 ( TXW HRXUMEY DNVOLUYDOH'
7 KHQRIRDCDQG | DUYDOHR HIXW EDHG GHUYDIYHY DG WHI DUYDOHR  HP EH3GHG GHUYDAYHYCHDOR UH BRRMGLQIP RQNXQEHF 0 DN/ N5 HIDWGAR, QAMBWE DM/ CERYH DQGDUHCGRAEP XTAH
([ FOGVDQ RIVHAGY 1P STAMR GHUYDIYHIQRKP HIW SXURKDHE R KHG HFKDQI HYLQWWHHP BHEGHG GHUYDIYHY $ P RQVUBRIMGGHAR \MLG SOV UHQUAUDGFH
$ P RQVUBRIMGGHR \MLG SOV UHQUUDGFH

0 DUNHAB N5 HDWG\R) RIHIQ&XULHR ( [ FKDQIHS DM/

: HP OIH RUIRMIQ PAUMEA  H FKOQH UDAM UMWY Z WMQ\SHALLHG @P W DG HWP DM RXUH SRKUH H FOGQ) HNXAW LQ RXU- CEOGHH LQXUDFH RSHDIRYY \R D
K SRMHIFDD  AOQHIQIRMIQPXUWMEA H FKOQHWDMY 7 KHI RTRZ LQ) \BEGIVAN] RIK WHGHAAKEP DMG SRMMDCERW/LQ| LUYDOHI URP \XFK DRKOQIHD/R 6HBWP BHU

DG HHPEU
$VR 6HSWP EHJ $VR' HAPEH)
+\ SRNHAFCO +\ SRKHAFDD
) DU &KDQIHIQ ) U &KDQHIQ
90OH ) QU9 COH 9DOH ) D9 DOH
QP I@RY/

8 QKHIHESRMRQR HIXW LM HOAQLQMCDIR DOKEMADUHY/ DG RMIQPXUHER GHIRP LCDAG
LR HOVLOGRP HUF JHHDOCFFRXQABRMRIR
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, QREHR HIXUH\WWDARHLQ RIP DNRQ Z HP XWABMVFBRH LQ RXUI LOQIV Z W \KH6( & LV UFREHS SIRFHAHG \IKP P DU H3 DQG WSRWE RQDWP HD EDLY \WH&RP S
P DEIHP HQMQFOAQ) RXUEKIH ([ HRAH 2 11 LFHJDQG &KIH ) LQDGADOR |1 LAHJ KDYH UAYLHEZ HG DQG HYDOOAMS \WH H I HRAYHHWR - RUGMBRKUH FRQURY DQG SURHEAWY DY/

GHIQGIQ([KOQHS B X D H DVR 6HBMP B UDHERQVKAK HYDODMRQ WHEKIH ( [ HRAWH2 | LIFHUDQG&KIH ) LODGADCR |1 LFHUKDYHFRFOGHG \WDADY
R 6HBWP BHU RXUGMRBRKUH FRQARY DOG SURFHEXUY Z HIHH 1 HARYH 1 R FKOQIHLQ RXULQMIDCFRQARCRYHUI LCDGADOERMWY  DY/GHLGHSLQ( [ ADQIHS A X®1 D
| RS GAUQ) WH X0 HIGHS 6HBAP BHU WDAKDY P DMIDID OIHAMS RULY UDRIED ONHD R P DMIDID 0 HAWRXU LQMCDOFRQURORYHU | LCDGADC

UERWY
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6HHIRM  \RWHS QXQWS, QMIP &RQRICDMS) LOGRDCA\BAP HOVXQEHP2 / MIDMRQDJGS HIXOWY 0 DY |RUDGHAUSWROR FHIBQ SHIEQ) OMDIRQDEG
UIXTRY P DWYDH Y XV DG AHYEQUMMWR RAUBXMQHRAYSUIAHRMEE \WKFK P DY Z KLFK LVIGFRIERDMGKHHMOB U HHFH

7(0 $ 5,6. )$&7256

<RX \KRXTS FOUH X@ FROIGHUWH UMW GAAUEHE XQEHUR5 WN ) CRRY LQRAUS QQMO5 HERVRD) RP . IRUWH\ HUHBG' HHPBHU 7 KRH UMY FRYXG
P DAUDED O HAARUBXMGHN UAXOVR RSHIDARQYRUI LCDRDOFRAWR) FDAVHWHWDAS) SUFHR RXUSRP P ROGVRAN VR GHRICHP DAUDID RUFDAOHRXUCFXDOUAXOV\R GLIHJ
P DAUDID [URP \WRHH SHRMSRAWRHH SUAMHGIQD) |RZ DG GRNGQ) WIAP HQVP DGHE. RURQEFKDDR \WH&RP SDQ 7 KHHUMNY DUHQRM FOMYH DG DEAURIOUMY
R Z KLFK Z HOUH\XEMPANGFOGH EXWILHCRATP LAGWR \WH I CRRLY P HOMRHE XQGHP) RZ DG/ RRNG) 6\BAP HON' DGWHUMWR RAUBXMCGHARY GAPUEHS HWHZ KHH QWY
4XDWO 5HRWQ)RP 4

,7(0  815(*,67(5(' 6$/(62) (48,7<6(&85,7,(6$1' 86( 2) 352&((' 6

F 7KHIRIBZ LQ) \BEBISIRVIGHVIQ RUP DIRQCERVEXUIADAVE, WHERP SIQ GAUQ) WHWUHHP RQMVHIG-G6HBAP BHU R IW&RP P RQB\WFN
7RE0L XP EHUR
6KDLHY/3XURKDVHG
7REQL XP EHJ $YHDIH DV3DUAR $SSWH P DM' RDU9 DOHR
R 6KDUH/ 3URH3DG 3XEQFD $ QQRXGAHG GKOLH/WDWD D, <HWH
3HIRG SXUKDHG SHUGKDH 3WRILLP 3XUKDVHG XQEHUWH3 LIRILLP
BY0) WIRIK-XO
$XIXW WURIK S XIXWY
6HBNP BHU WURIK 6HBWP BHU
7RED
BBEEEEEEE8

,FOGH\KDVR &RP P ROGVERN Z \KKHIS | URP SOMWASDQWVI RULGFRP HVY] Z IWKRTIQ) SXUBRVYZ KRHWKDUA/R UAXMEWG WRFN XQW YHING GAUQ) WHSHIRG 6XFK UG WRAN XQWZ HHRUIIQDTD IWKHG\R
SOV SOV SXUKCQAR WH3WKGHQIND) LQDGADD, @ 2 P QEXV, FHYH3 @R

,Q) HEUDY 3G IQDADVYRIGR ' IHARY DRI HEWHERP SIQ \RUHSXURKDH DP DEHP HQWAVFAIRQ XSV EICIRQR IWRAMERAQ) &RP P RQ6WWIAN GAUQ) WHSHIRGI URP - D
WRIK' HHP BHU

7KH DS P DM GROUYDOH R KDWY WDAP D\ HABH SXURKDVHG XQGHUWH SIRIUP. GR CRMHGRADY CBSTACEMI H AVH N SD CE® 1Q FRQUHAWNRQ Z W \WKDIH
UBXURKDHY Z KIFK LYV UWFRGHG D/ SOWR WH FRWEDIV R WHDXWY - RN DQG LY DARAWHG RQWWH I DUYDDHR - WRAN WBXURDHY WOHEGR WHIDUYDDHR DR KDWY DWXHS
GAUQ WHSHIRG

,7(0  27+(5,1)250$7,21
" IWHRARUDQG2 | LIFHU7WDAQ) 3@QVRURKHUS UDQIHP HQW

2 XUGURRYDQGR I LFHY DVGHIGHGIQ( [ KDQHS B X® D | PD 1URP WP H\R WP HHQAULQR SO/ RURKHUDUDQI HP HWI RUWH SXURDHRUMDBIR- RAUNKDUY

WDADUH LOMIGG VR \DIY\ WH DI LLP DAYHGH HOHFRQAWRY/R 5XB E = F RPD UBIWHOWDGQROSX® E  WDEQ DUDQIHP HYKQGHUWH( [ FROQIHS FW XUQ) \WH
TXOUWHIGG6HBMP BHU RVKFK SOQVRURKHUDUDQI HP HONZ HHDGRSAGRUMP LCDAG
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_ 5 HO3-G00G5 HABMGEHWIFDMR . FRERIDIROR 3UGHOIND) ((NCAMD. (F . FRERDAMGE W1 HIFHWR ([ KIEW  \R\KHS H) MADOAY- DO
XU FHERWO)RP .

_ $P @gﬁsm%w HIFAWHEFSMPEH) —  (FRBSRADMSE HHHAHW([KBW  \R\WKH
SHMNOWEFM B .

BUGEIND ICADD, (F &@Y EDAN3RIA _HIHARWH-XCH OREIRDME HHHFAHWR([KIHW  \R\KH5 H IMADOAVA XDW® 5 FBRW
RRP 4 IRMHA XDWIHIGHE-XCH

_ 6HANRD  &HWIFDNROR WH&KIH ([ HEXMWH2 1LIHHJ

6 &HWI R WH&KIH 11i5aY)

6HANRD  &HWIFDNROR WH&KIH ([ HEXWWH2 [1IFH)

6 &HWI R WH&KIH HEH)

16 ; %6/ ,Q)USIO /W%WWI(WW(WHWCWDJLQW,(WM' D) LGIBHDAHIW; %6/ \BIVDHHP BH3EHGZ MLQWH, QICH
; Yb

6&+ ; Yb/ 70 RRP\ ([ WMRQEFKHP D' RRXP HQV

&$/ ; Yb/ 70 RFP\ ([ WRMRQ&DBXDINRY/ LANDDH' RAXP HQV

1$% ; %6/ 70 RRP\ ([ WUMRY/ DB IONEDH' RRXP HQV

35( ; 9B/ 70 RRP\ ([ WMRQ3UWHHRNRY/ LONEDH' REXP HQWV

() 9w/ 7O RFP\ ([WMRQ' HIQWRY/ LONEDH' RRXP HQWV

&RYHIBDIH, QMIANH' D) LB |RP DWGDY, QUH; %6/ DIGARICHSIQ( [ KIEW

BEEERREEEB
7KVH KIEWYDP DI HP HWRQMFRUFRP SHODRY SOQRUDUDQYIHP HOW
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7KIRIKRAMKLYA XOW® 5HERWRD) RP 4 \WH&RP SDQ PD XVHRHMIQCEEMYIDIR)Y CRRQ P VDQG\MP VVZ KIFK DIHGH LQHG EHBZ

SWKGOWY QMY
$VVXUDQFH ,4$VVXUDQFH ,4 //& 35,$& 3UXGHQWLDO 5HWLUSI®BRMV)\Q
&RPSDQ\
&RPSDQ\ 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXERLGLBULHYV 3UXFR /LIH ,QVXUDQFH &RPSD(
3), 3UXGHQWLDO )LQDQFLDO ,QF DQG LWV3UXBWIQGN D@ HV 3UXGHQWLDO )LQDQFLDO ,QF
3%)/ 3UXGHQWLDO *LEUDOWDU )LQDQFLDO /L3HXGMRWLQPH) RED YMLO®BUXGHQWLDO )LQDQFLDO ,QF
3*,0 7KH JOREDO LQYHVWPHQW PDQDJHPHQW EXFHQWNY ®I)8Q % GEHWILDGHOWOFQDRQGLQJI //&
,QF
3, .+ 3UXGHQWLDO ,QWHUQDWLRQDO ,QVXUDQBMXGHROWLDOV, QMKX® DQFRAKHE&UXGHQWLDO ,Q\HPHLQFD
3/,& 3UXGHQWLDO /HIDF\ ,QVXUDQFH &RPSDQURGHBWEBOVRIN -DSDQ 7KH 3UXGHQWLDO /LIH ,/QWEXUD
3/1- 3UXFR /LIH ,QVXUDQFH &RPSDQ\ Rl 1HZ SHUNWWUDQW 3UXGHQWLDO )LQDQFLDO ,QF
32% 3U X G H QMUILDONVR Q D
'H 7HPV

%RDUG 3UXGHQWLDO )LQDQFLDO V %RDUG R R UQHFIWRIDWU ORUQLQJQWDU
&ORVHG %ORFN &HUWDLQ LQ IRUFH SDUWLFLSDWLQ2HKIR/XDWQRB 5RO L F LHVH 2KG FD DMWLRODO /LIH ,QVXUD

SURGXFWV DORQJ ZLWK FRUUHVSRQGLQJ DVVHWYV XVHG IRU WKH

SD\PHQW RI EHQHILWY DQG SROLF\KROGHUV GLYLGHQGV RQ WKHVH

SURGXFWV
&UHGLW /LQNHG 1RWWHGNPBIRRMMWXDHWK H[WHUQDO FR X Q2WWHKU-EWD B RALW U FSW R BHQ W DRQMMBWWK FDUH DQG OLI

LVVXDQFH RI VXUSOXV QRWHYV E\ RXU FDSWLYH UHLQVXUMKN &RPSHWXURU LWV UHWLUHG

IRU WKH UHFHLSW RI FUHGLW OLQNHG QRWHYV DQG FRYHUHG GHSHQGHQWYV
([FKD @ FMW 7KH 6HFXULWLSFW (RAKDQJH 3HQVLRQ %HQHILWYV )XQGHG DQG QRQ IXQGHG QRQ FFR

SHQVLRQ SODQV ZKLFK FRYHU VX
&RPSDQMPSOR\VHHV

YLWFK JLWFK 5DWLQJV ,QF 327 7KH 3UXGHQWLDO /LIH , @XADDR FC
YRUWLWXGH JRUWLWXGH *URXS +ROGLQJV //& 3ULVPLF +ROG&R 3ULVPLF /LIH +ROG/3QJ &RPSDQ\
*UH DMV W *UHDMVW /BIIQXLW\ ,QVXUDQFH &RPSDIQWPLF 5H 3ULVPLF /LIH 5HLQVXUDQFH /WG
*XLGHELQH 7KHSSOLFDWERRQXPWWERB RI /LIH ,QVXWDNOHWARML FLHY 9DOXDWLRQ RI /LIH ,QVXUDQFH 31

ORGHO 5HJXODWLRQ
+DUWIRUG )LQDQFEDOWIRUG )LQDQFLDO 6HUYLFHV *UBRXS ,QF 6WDQGDUG 3RRU V 5DWLQJ 6HU"
,QIODWLRQS$FMGXFWKRQQIODWLRFEWHGEXFWLRQ 8QLRQ +DPLOWRQ 8QLRQ +DPLOWRQ 5HLQVXUDQFH
ORRG\ V ORRG\ V ,QYHVWRUV 6HUYLFH ,QF 8 6 *$$3 *HQHUDOO\ DFFHSWHG DFFRXQW!L

6 W D WsHPWH RIL F D
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SRAROPV
$OORZDQFH IRU &UHGLW /RVVHYV 13V [1&V
$GGLWLRQDO ,QVXUDQFH 5HVHUYHYV /55
$VVHW /LDELOLW\ ODQDJHPHQW 0's$

$FFXPXODWHG 2WKHU &RPSUHKHQVLYH ,QIFRFP H
$FFRXQWLQJ 6WDQGDUGYV &RGLILFDWLRQ 1$%$,&

$FFRXQWLQJ 6WDQGDUGYV 8SGDWH 1%9
$XVWUDOLDQ 'ROODU 1-'2%,
%DVLV 3RLQWYV 135
&XUUHQW ([SHFWHG &UHGLW /RVV 17*
&ROODWHUDOL]JHG /RDQ 2EOLJDWLRQV 2&,
IRYHO &RURQDYLUXV 27&
'"HIHUUHG$BRROL¥ALWLRQ &RVWYV 277,
'"HIHUUHG 3URILW /LDELOLW\ 3B/$&

‘"HIHUUHG 6DOHV ,QGXFHPHQWYV 3,
(DUQLQJIV %H I R[H V Q VIS W H VFSMDRWL\R Q] D\@ CR @) /
)LQD @FIFRXQWLQJ 6WDQGDUGY %RDUG  58%)
YRUWLWXGH /LI HS QEVX{ WD QERP B Q G\ 5%&

IRVV

/ILPLWHG 3DUWQHUVKLSY DQG /LPLWHG /L
/IRVV BHFRIJQLWLRQ 5HVHUYHV

ODQDJHPHQW V 'LS\GFXV\WILLR/QRD QIGQDQFLD O
5HVXOWV RI 2SHUDWLRQV

ODUNHW 5LVN %HQHILWV
IDWLROMRFLDWLRQ RI ,QVXUDQFH &RPPL)
1 HSW VIDVO X H

1HZ -HUVH\ '"HSDUWPHQW RI %DQNLQJ DQ
1RQ 3HUIRUPDQFH 5LVN

1HWR PURVV

2WKHU &RPSUHKHQVLYH ,QFRPH
2YHUKH &RXQWHU

2WKHUD BPF7SRUDU\ ,PSDLUPHQWYV
3UX G HIDVQLXD. O ISWY XUIDIQFH &RUSRUDWLRQ
3UXGHQWLDO 'HILQHG ,QFRPH

3URILWV )ROORZHG E\ /RVVHV

5L\ SHWLWH JUDPHZRUN

5LVN %DVHG &DSLWDO

IRVV

YLQDQFLD G BH@MLFAHY DJHQF\ RI WKH -DSDEIBVH JRYHUGRHWHNQULWLHY DQG ([FKDQJH &RPPLVVLRQ

*XDUDQWHHG ,QYHVWPHQW &RQWUDFWYV 62)5
*OREDO ,QWDQJHEO,QFRPH 692
*XDUDQWHHGPEQRREABWLRQ %HQHILWY 7%$
*XDUDQWHHG OLQLPXP '"HDWK %HQHILWV 7'5
*XDUDQWHHG OLQLPXP ,QFRPH %HQHILWV 855
*XDUDQWHHG 0L QLPXRVKERPAD D Q@EHQH I L W8V6
*XDUDQWHHG DWRIGRMZ DO %HQHILWYV 86"
+LJKHVW 'DLO\ /LIHWLPH ,QFRPH 9,(V
/RQGRQ %@\@NWRIHG 5DWH 92%$

6HFXUHG 2YHUQLJKW )LQDQFLQJ 5DWH
6 HF X UADVOLXHDW LRI 21

7R %H $QQRXQFHG

7URXEOHG 'HEW 5HVWUXFWXULQJ
8QHDUQHG 5HYHQXH 5HVHUYH

7KH 8QLWH G RBMWDVWEBY RI

8 6 'ROODU

9DULDEOH ,QWHUHVW (QWLWLHV
9DOXH Rl BRVKQUING
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XXM WH UHDXUUHP HOVR \WH6 HRXUMWY ( [ FKDQIHS PR \WWH UH DMRBQADY GO FDXVHG WKLY UHERWWIR EHMI GHGRQIWEHKDD B\ \WHXQEHILI QGHG\WHIHXQR GXO
DAKRU HS
3XEHMD) LYADD, F
% 6 . (11(7+ < 7$1-,

. HCHK < 7DQM
([ HPARYHO LFH3 UAMGHOADQG & KIH ) IQDGADCR 11EHJ
$ XWRL] H W QDAY DQG SUGASDA LODGADCR | LIAHJ

' DM 1RYHP B
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, QKOBY) / RZUA FHW \KDWV
, KDMHUYLEZ HWVA XOWM® 5 HERWRQ) RP - 4 R 3UGHRINO LQDGRDD, @

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HWR DP DAMUD0 CRARURP VAR \NBRMDP DAMUDO CAACHAHADY \R P DNHWHWEBMP HONP DCH
LQ@IKWR \KHRLIFXP WIFHY XQHUZ KLEK \WFK WBARP HQIVZ HIHP DEH QRAP MBDAQY) Z W UASHPARWHSHIRGFRYHIGE, \KVUHSRW

YDHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUAHIAQDTP DAUDCASHRN\KHI LOGADD
FROAWR) AXWVR RSHIDIRQ/DQGFDK | GZ VR WHUHIMAIQAD/R  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKBEQKIQ) DOGP DQEQQ) GVBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW
5X0W D HOB G H DOGIQMIDCFRONRCRYHIILDADOFSRWGY) DVCHIGHGIO([KOQHSABXOY D | DG G | | RAKHUDIQADQGKDH

D HUIGHWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHG VKAK GMVFBRKUHFRQIRY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUVKSHYIMRQ R HOKUH
\WDP DALIDOLGQ) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ WMOWRHHIMEY
SDUMAXDL® GAUQY WHSHIRGLOZ KIFK WV UHERWWEHQ SBEDHG

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DAEQ) WHUHITEQN R | LCDGRDOMHERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFRUEDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRAYHIHAR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUHMG QWKLY UHSRIWRXURR FOMRQY CERAVMRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE, WY UHSRIVEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMG GAUQ) \KH U VABQA P RIABFHVAFDO
TXOWM \KH U LAY | RAK | FDOTXOWAMULQWHFDHR DO DQXO0-SRWWWD/AKDYP DMIDD O HAMG RULYUDRIED ONHD \RP DALIDID O HAMAKH
U0 VADO/ LQM CDOFRQNRORYHUI LDGALDOWERMY DG

7 KHUD MDAV RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMCDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAVERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@WIQILFQNH IAHAH/DGP DMIDY HNHAH/IQWHGMIQRURSHDIROR LOQMCDOFRURCRYHUILGDCADOERWY Z KIFK DHUDRIED O\HD
R OGHYHD O HAARH U B CELOW \R UHFRLG SURFHWY \XP P 0 HDQG U-ER WIQDCADOQ RP DIRY 06

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY LQMIDCFRQNRCRYHU
I .CDGADOHBRNY)

' DM 1RMHP B V &KDBV) | RZ W

&KOBV) | RZWA
&KIH ( [ HFAWH2 [1LFHU
SUCASI, [ HRAMWH2 11LIFHJ
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, . HIHN< 7D0M FHWA WDV
, KOYHUMEZ HEWLY4 XDUM® 5 HBRWRD) RP 4 R 3UXGHQN0) LQOGADD, F

YDHGROP\ NORZ BGEIH WY UBRWER/QRFRQEIQDD  XQUKHWERP HMWR DP DAMUDO CRARURP VAR \WBAMDP DAMUDO CRACHAHADY \R P DNHWHWEBAP HON
P DCH LO@IKWR \WHFLUPXP WBIGFHVXQE-LIZ KUK \IXFK AP HQVZ HIHP DEH QRAP MBDEQ) Z WK UASHRAR\WHSHIRGFRYHIGE, WMLV HERW

YOHEROP\ NJRZ GGIH \WHI LODGADOWBAP HOWV DOGRMHUI LQDGALDOQ RIP DARQLGFOGHG LQWLY USRI DL® SUHIAQDTP DAMUDCUASHRN\KHI LOGADD
FRIAWR) WAXWVR RSHIDMRQ/DQGFDK | GZ VR WHUHIMAIQADVR  DQG! RUKHSHIRGY SUWVHIRMGLOWLY WHBRW

7 KHU-D MDAV RKHUFHWWA LQ) R 1LFHUY DO, DUHUASRUEG RUBKEQAIQ) DOGP DQEQQ) GVFBRKUHFRQURY DG SRFHEUWA DVGH LGHGLQ( [ FKOQIHS AW

5XBV D HOWG G H DOGLOMOIFRRCRYHUILDADOBERWY DVGHIGGIQ([FKOQHSVBXBY D | DG G | IRAKHUDMADQNGG
KDMH

D HUIGHSWKAK QVRBRKUHFRQURY DQG SURAHEAUY RUFDXVHGVKAK QMFBRKUHFRQIMRYY DQG SURFHEUAVVR EHGHLI GHGE XQGHURXUNVKSHYIMRQ R HOKUH
\WDP DALIDOLG) RUP DARQUHIRY VRWHUH BQMFOXQQ) IWFRQRIEDAG\EMADUH/ VP DEHNGRZ QWRXVE, RKHYZ MMOWRHHIMEY
SDUMFXD® GAUQY WHSHIRGLOZ KIFK WMV UERWWEHQ SBEDHE

E ' HUIGHWKAK LOMCDOFROURCRYHUI LCDGRDOUBRY  RUFDAHG\KAK LOMCDOFRQURORYHUI LCDGRLDOUHSRMGY R EHGHLI GHE XQEHURXUNKSHYIMRQ \R
SURNCHUDRIEG DAXUIDFHUI DEQ) WHUHITEQN R | LCDGRDOMERY DG WHSUHSDUDAROR | LCDQRDOWIAP HONI RUH WODOBXERAVIQ
CFFREDFHZ W JHH.DED DFR-BWMG CFFRXQIY SUCASBY

F  ( YOODMSWHHIHRMYHIHWR WHUH ADOAV GMVFERKUH FRQARY DG SURFHEXUAY DG SUAHQIMG QWKLY UHSRIWRXURR FOMRQY CERAVHRHH | FAYHIHWR
WHGEWRKUHFRQMRY DG SURRHEUA DVR \WHHIGR WHSHIRGFRYHIGE. WY UHSRWEDHG ROVKAK HYDODIRY [OG

G ' DRRHGIQWYUBRID FKOQHLQWH U MADQAY LOM QDOFRQNRORYHU LCDGRLDOUHSR MY WDARFPXUMHG GAUQ) \WH U MABOA P RINBFHWVAFDO
TXOWM \KH U LVABOAY | RAK | FOOTXOUAMULQWHFDHR DO DQXO0-SRWWWD/KDYP DMIDD O HAMG RULYUHDRIED ONHD \RP DALIDID O HAMAH
U0 VADO/ LQM CDOFRQARORYHUI LDGALDOWERMY DG

7 KHUD ADQAY RKHUFHWA LQ) R1LEHUV DQG, KOYHAWFRHE EDHERQRXUP RIBFHWHYDODMROR LQMDOFRQARCRYHUI LQDGADOBERYY  \R\KH U TR
DXQWRLY DOG\WHDXQAWARP P WHR \WHUH MADOAYERDGR QLHARY RUSHYRQ/SHIRIP LQ) \WHHNXYDBQWXGRAIRYY

D $@\LIQILFDQAGH HHAHY/DGP DMIDEY HNGHAMHVIQWHGLI QRURSHIDIROR LOMIDCFRMRCRYHUI LGDCADOMERNG) Z KIFK DBHUDRIED ONHD
R COYHYHD O HAVMH U MABOAY CELOW R UHFRUG SURFHW \XP P D) HDQG U-ERWIGDCADO.Q RUP DIRD DG

E $Q IUXG ZKHMHIRUGRAP DMIDOWDAQYRYH/P DRI HP HWRURKHUHP SE HAVZ KR KDYH DM QU LFDQAIRBILQWH UH ADOAY L QM IDCFRQURCRYHU
I .CDGADOHBRNY)

' DM 1RMHP B V. HXHK< 700M

. HXHN< 7DM
( [ HEXYHO IFH3UWAMG-DNING&KIH ) LDGADCR 111FH)
3UCASDO) LQDCAD? 1A




( [KEEW

&(57,),8$7,212) 7+( &+,() (; (&87,9( 2)).&(538568$1772 86& 6(&7,21 $6
$' 237(' 38568$17726(&7,21 2) 7+( 6859B1(62;/(<$&7 2)
3XWOQMR 8 6& T . &KOBY) [ RZW &KIH ([ HRMWH2 11 IFHUR 3UXGHMDD) [(DGADD, F \MH3&RPSIQ ™ KHIFE AHWA \WDAKHERP SIQ V4 XDW®
S5FHRWRQ)RP 4 |RMHTXOWMHGG6HEWP EHJ WH35 FBRW IX@ FRP STHVZ W WWHUHTXLP HQVR 6HRRY D RU G R WHBHRXUMKY( [ FDQIHS PR
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